YTBEPXJIEHBI
IMpukazom Ne0807/3 ot 07.08.2017

I'enepanbHbIil TUPEKTOP
000 «PCXb Ymnpasnenue AKTUBaAMID)
/P .B. Cepos/

N3menenns u nonojanenus Ned
B IIpaBuna noBepuTebHOro ynpasjaeHnss OTKPBITBIM IaeBbIM HHBECTHIHOHHBIM (hoHAOM o0auranmii «PCXb —
BastorHblie o0Jmranumy
(JTuen3us ympaBIsIOIIel KOMIIAHHH Ha OCYIIECTBICHNS ASSITSIBHOCTH 110 YIPABICHHIO HHBECTHIIMOHHBIMU (DOHIAMH,
MAaCBBIMHI HHBECTHIIMOHHBIMU (POHAAMHU M HETOCYAAPCTBEHHBIMU IIEHCHOHHBIME (DOHIAMH OT «22» HOs10ps 2012 1. No 21-
000-1-00943, npemocrasnennas @emepaabHO# CIy)00# M0 PUHAHCOBBIM PHIHKAM)

Ne | Crapas penaxkuust HoBas pexakuus

1. HanmeHoBaHME HAa TUTYJIBHOM JIUCTE: HanmeHoBaHUE HAa TUTYJIEHOM JIUCTE:

ITPABUIIA JOBEPUTEJIBHOI'O IMPABUIJIA NOBEPUTEJIBHOI'O VIIPABJIEHMA
YIIPABJIEHU A OTKpBITBIM maeBeIM | OTKPBITBIM ITaeBBIM HHBECTHIMOHHBIM (DOHIOM PHIHOYHBIX
WHBECTUIIMOHHBIM QoHaoM obmuramuii «PCXb — | ¢unancoBeix  mHCTpymMeHToB  «PCXB  —  BamotHbe
BamrorHele obnuranum» nox ynpasineHueMm OOmiecTBa | oOiUramum
C  OrpaHMYEHHOM  OTBETCTBEHHOCTBHIO «PCXb
YnpasneHue AKTUBaMU»

2. 1. ITonHOE Ha3BaHME MAE€BOI0 MHBECTHUIIHOHHOTO 1. [TonHOE Ha3BaHWE MACBOTO WHBECTHIMOHHOTO (hOHIA
tdorma (mamee - Qomm): OTKpEITBIE  maeBoil | (mamee - ¢oum): OTKPHITHIA MAaeBOW WHBECTHIHMOHHBIA (HOHI
WHBECTHLUMOHHBIA  ¢oHx  obOmuramuii  «PCXb  — | peiHOYHBIX (uHaHCOBBIX MHCTpyMeHTOB «PCXb — BamtoTHble
BanroTHble oOnuranum. o0JIUranuny.

3. 2. Kparkoe HazBanme ¢onma: OIIND 2. Kparkoe wnazBanue ¢onna: OIIN®D peHOUHBIX
obmuramuii «<PCXb — BantoTHble obauramum. ¢unaHcoBbIX ~ mHCTpymMeHToB  «PCXb  —  BamoTHble

obuiuranumy.

4, 22. OOBEeKTHl HMHBECTHPOBAHUS, MX COCTaB U 22. OOBEKTHI HHBECTUPOBAHUS, X COCTaB U ONHCAHHE.
OIMCAaHUE. NmymiectBo, cocraBmsgoniee (oHI, MOXeT OBITh

22.1. UmymecTtBo, cocrapmstomee HOHI, MOKET
OBITh MHBECTHPOBAHO B:

1) [eHexxHBIE CpeacTBa, B TOM  YHCIIE
WHOCTPAHHYIO BallIOTy, HAa CYETaX W BO BKJIAJax B
KPEIUTHBIX OpTaHU3AIHAX;

2) [TonHOCTEBIO OIUIauYeHHBIE aKIIUU POCCHUICKIX
OTKPBITHIX aKIIMOHEPHBIX OOMIECTB, 32 HMCKIIOUYEHUEM
aKIMil aKIIMOHEPHBIX HHBECTUIIHOHHBIX (DOHIOB (mHasee

— AKIINU pOCCPIﬁCKPIX OTKpI)ITI)IX aKHI/IOHepHI:IX
0011eCTB);
3) TTonxocTeIO OILTAYEHHBIE aKIUN

MHOCTPAHHBIX aKIIHOHEPHBIX OOIIECTB;

4) JlonroBble HHCTPYMEHTHI;

5) AKuuMM aKIMOHEPHBIX HMHBECTHUIIMOHHBIX
()OHZOB M WHBECTHIIMOHHBIE TAW OTKPBITHIX H(WIIN)
MHTEPBAIBHBIX n(nnm) 3aKPBITHIX TTaeBbIX
WHBECTHIMOHHBIX (DOHIOB, OTHOCSIIUXCSA K KaTErOPHU
(houI0B OOMHMTranMii MM (POHTOB IEHEKHOTO PHIHKA;

6) Iam (aKkmuu) THOCTPAaHHBIX MHBECTHIIMOHHBIX
(hOHIIOB, TIPOCIIEKTOM KOTOPBIX MPETYCMOTPEHO, YTO B
COCTaB aKTHBOB YKa3aHHBIX (OHIOB MOTYT BXOIUTH
TOJIBKO aKTHBBI, KOTOPHIE B COOTBETCTBUH C JMYHBIM
3aKOHOM HWHOCTPAaHHOTO OJMHTEHTAa OTHOCATCS K
MHCTPYMEHTaM C (PUKCHPOBAaHHBIM JOXOJIOM, €CIH
NPUCBOCHHBIN yKa3aHHBIM masM (akiusaM) kox CFI
UMEeT CIEAyIOIlMe 3HaueHus: nepBas OykBa —
3naueHue «E», Bropas OykBa — 3HaueHue «U», TpeTbs
OykBa — 3HaueHue «O» WM, €clH nau (aKIUH) 3TOTO
(¢oHma mpouuM TMpouUEAypYy JHMCTHHra XOTsS Obl Ha
0JTHOM M3 (POHIOBBIX OMPIK, YKa3aHHBIX B MyHKTe 22.4

HWHBECTHPOBAHO B:

1. JneHexHBIE CpeACTBa B PyOJIsIX M B HHOCTPAHHOM
BAIIOTE HA CYETAX UM BO BKIJaX (JEMO3MTaX) B POCCHICKUX
KPEIUTHBIX OpPraHU3alUsAX ¥ HHOCTPAHHBIX FOPUANYECKUX
JMNAX, [OPU3HAHHBIX OAHKAMH 1O  3aKOHOJATEIbCTBY
HMHOCTPaHHBIX roCy/apcTs, SIBISTFOLLIMX CST YIICHAMH
EBpasuiickoro sxoHomudeckoro cotosza (EAIC), Opranuzanuu

9KOHOMHYECKOTO coTpyaHudectBa u pa3Butus (ODCP),
EBpometickoro coro3a, Kwutas, Wunuu, bpaswiuu, HOxHO-
Adpuxanckoit  Pecnybnmku  (mamee - MHOCTpaHHBIE
rocyaapcTBa), Ha TEPPUTOPUHU KOTOPBIX OHH
3apeTUCTPUPOBaHbl  (dJalee -  MHOCTpaHHBIE  OaHKH),
JIETIO3UTHBIE cepTH(UKATBl  POCCHUHCKMX  KPEAMTHBIX
OpraHM3alMii W  WHOCTPAHHBIX OaHKOB  HMHOCTPaHHBIX

TOCYAapcTB, TOCY/apCTBEHHbIE LieHHbIe Oymaru Poccuiickoid
denepan ¥ HMHOCTPAHHBIX TOCYJAapCcTB, TPeOOBaHUS K
KPEIUTHOH OpraHW3allM BBIIUIATUTH JICHEXKHBIH SKBUBAJICHT
JPAaroeHHBIX METAJUIOB II0 TeKymeMy Kypcy (mamee -
HWHCTPYMEHTEHI JICHS)KHOTO PBIHKA);

2.  WHBECTHIIMOHHBIE TaM  OTKPBITHIX
WHBECTHIIMOHHBIX  (OHIOB, OTHOCSIIHECT K
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB;

3. aKTHBBI (32 HCKJIIOYEHHEM HHBECTHIMOHHBIX MaeB
($oHI0B JUT KBATM(UIMPOBAHHBIX HHBECTOPOB), AOMYICHHbIC
K OpraHM30BaHHBIM TOpraM (WJIM B OTHOUIEHHWH KOTOPBIX
OMpXKel NMpPUHATO pelIeHHEe O BKIIOYEHWH B KOTHUPOBAJIbHBIC
cnucku) Ha Oupxax Poccuiickoit dexepanmym u Oupxax,
pPAacIOJNIOKEHHBIX B~ MHOCTPAHHBIX  TOCyJapcTBax U
BKJIIOUCHHBIX B CIIEIYIOLINH NTepeYeHb HHOCTPAHHBIX OUPIK:

- A¢unckas 6upxa (Athens Exchange),

MaeBBIX
KaTeropuu




Hacrosmux IlpaBui, - 3HaueHue «Cy», maras OykBa —
3HaYCHHUEC «S»;

7) mymecTBeHHBIE MpaBa W3 (BIOYEPCHBIX H
OTIMOHHBIX  JIOTOBOPOB  (KOHTPaKTOB), 0a30BBIM
AKTUBOM KOTOPBIX SIBISACTCS HMYIIECTBO (MHIEKC),
peayCMOTpeHHOe TTyHKTOM 22.3 HacTosmmx [IpaBwi.

22.2. B memsx wHacrosmux IlpaBmm mop
JIOTITOBBIMU HHCTPYMEHTAMH TOHUMAFOTCS:

a) OoOJWramMyd POCCUHCKUX XO3SHCTBEHHBIX
o01ecTs, eciu YCIIOBHS ux BBIITyCKa
MpeyCMAaTPUBAIOT TPABO HA MOJYYCHHE OT dMHUTCHTA
TOJIBKO JICHEKHBIX CPEJICTB MM SMUCCHOHHBIX I[CHHBIX
OymMar © TroCylapCTBEHHas pPETHCTpPAIUs BBITyCKa
KOTOPBIX COTIPOBOXKIANACH PETHCTPAIlCH IMPOCIEKTa

HNEHHBIX OymMar MWIM B  OTHOIUCHHH KOTOPBIX
3apETUCTPUPOBAH MPOCTIEKT LEHHBIX OyMmar (IpocCIeKT
9MHCCHHM LEHHBIX OyMar, IUIaH IpUBaTU3aLMH,

3aperMCTPUPOBAHHBIN B KA4eCTBE MPOCIEKTA SMUCCUH
[ICHHBIX OyMmar);

0) OupxeBble  OOJHMralii  POCCHUHCKHUX
X035HCTBEHHBIX OOIIECTB;
B) roCyIapCTBCHHBIC I[CHHBIC Oymaru

Poccuiickoit ®enepanuu, rocyJapCTBEHHBIE LICHHBIC
Oymaru cyobektoB Poccuiickoit ®enmepanuu  u
MYHHIUIAJIbHbIC [ICHHBIE OyMaru;

r) oOnUranMy HMHOCTPAaHHBIX 3MUTEHTOB U
MEKAYHAPOIHBIX (PMHAHCOBBIX OpPTaHHM3ALMH, €CIH MO
HHUM IIPETyCMOTPEH BO3BPAT CyMMBI OCHOBHOI'O JOJITa
B TIOJIHOM 00BEME M NPHUCBOCHHBIN OOIHMTamusIM KOX
CFI mMeer crnenyrompyie 3HA4YCHHUS: TepBas OykBa -
3HaveHne «Dy», BTopas OykBa - 3HaueHHE «Y», «B»,
«C», «T» (mamee - oOJMrauuM WHOCTPAHHBIX
SMHUTEHTOB);

J1) POCCHICKME W HMHOCTpPaHHBIE JIEMIO3HUTapHBIE
pacnMCKM Ha IIeHHBIe OyMmaru, NpeayCMOTpPEHHBIE
HACTOSIIUM ITyYHKTOM.

22.3. Tlox 6a30BBIM aKTUBOM (PBIOYEPCHBIX H
OIIMOHHBIX JOTOBOPOB (KOHTPAKTOB), YKa3aHHBIX B
noanyHkre 7 mnyHkra 22.1 Hacrosmux Ilpasumn,
MOHUMAOTCSA:

a) WHAEKCHI, paccyuTaHHble (HOHIOBBIMHU
OMpXKaMH TOJNBKO 10 COOTBETCTBYIOIIEMY BHIY
LHeHHBIX ~ Oymar  (akuusM  WIM  oOnuranusm),

MPEIYCMOTPEHHBIX TyHKTOM 22.1 HacTosmux [IpaBui.

0) UMYIIECTBO, yKa3aHHOC B IMOAMYHKTax 1-6
myHkTa 22.1 HacTosmux [IpaBui.

B) MMYIIECTBEHHBIE TIpaBa M3 (BIOYEPCHBIX
JIOTOBOPOB (KOHTPAKTOB), 0a30BHIM aKTUBOM KOTOPBIX
SIBIISIETCA UMYIECTBO WM UHJEKC, NPEAYCMOTPEHHBIE
HOITYHKTaMH «a» M «0» HACTOSIIET0 IMyHKTA.

22.4. TocymapcTBeHHBIE IIEHHbIE Oymaru
CyOBEKTOB Poccuiickoi denepanuu Hu
MYHHUIUIAJIbHBIE IIEHHbIE OyMarn MOTYT BXOJUTH B
cocTaB aKTHBOB (POH/A TOJBKO, €CIIM OHH JIOMYIIEHBI K
TOpraM OpTaHU3aToOpa TOPTOBIM Ha PBIHKE IEHHBIX
Oymar.

Llennple OymMarn HMHOCTPAHHBIX TOCYJapCTB H
[EeHHbIe OyMarm MeXIyHapOIHBIX (HUHAHCOBBIX
OpraHM3aIiii MOTYT BXOJUTh B COCTaB (OHAA MpH
YCIOBUM, 4YTO WH(OpMalUs O 3asBKax Ha IOKYIKY

WWIM  TpoJaXy  YKa3aHHBIX  LEHHBIX  Oymar
pa3meriaercss ~ MHGQOPMALMOHHBIMH  areHTCTBaMH
Bnymbepr (Bloomberg) wmm Tomcon Peiitepc

(Thompson Reuters), au00 Takue I[EeHHbIE OyMaru
o0pamaroTCss Ha OPraHU30BaHHOM pBIHKE IICHHBIX
Oymar.

- Benopyccxkas BamoTHO-(hoHIOBast Oupxka (Belarusian
currency and stock exchange);

- BombGeiickas donmosas oupsxa (Bombay Stock Exchange);
- Bymanenrrckas ¢ponmosas oupska (Budapest Stock
Exchange);

- Bapmasckast ¢poumosas 6upxa (Warsaw Stock Exchange);
- Benckas dponnosas 6upska (Vienna Stock Exchange);

- Beruypnras ¢pornosas oupxka TudcIOke (Kanaga) (TSX
Venture Exchange (Canada));

- Toukonrckas ponmosas oupsxa (The Stock Exchange of
Hong Kong);

- Nybaiickas poumosas 6upxa (Dubai Financial Market);

- EBponekct Amcrepaam (Euronext Amsterdam);

- EBponekct Bproccens (Euronext Brussels);

- Eponekcrt Jlucca6on (Euronext Lisbon);

- Eponexkcr Jlonmon (Euronext London);

- EBponekcr ITapmx (Euronext Paris);

- Upmanzackas ¢poumosast 6upxa (Irish Stock Exchange);

- Uranpsuckas ¢ponnosas oupska (Italian Stock Exchange
(Borsa Italiana));

- NoxanuecOyprekas goumosas 6upxa (Johannesburg Stock
Exchange);

- Kazaxcranckas donmosas 6upska (Kazakhstan Stock
Exchange);

- Kunpcxkast ponmosast 6upska (Cyprus Stock Exchange);

- Kopeiickas ponngosas 6upxa (KeitApDxc) (Korea Exchange
(KRX));

- Keiprezckas gponmosas oupxa (Kyrgyz Stock Exchange);
- JlonpoHckas Gonmosas 6upixka (London Stock Exchange);
- JlrobnsiHckas poumosas oupxa (Ljubljana Stock Exchange);
- Jlrokcembyprekast hongosast 6uprka (Luxembourg Stock
Exchange);

- Manetuiickas Gponmosas 6upxa (Malta Stock Exchange);

- Mekcukanckas gongosas oupxa (Mexican Stock Exchange);
- Hacmax O9MOkc Apmenust (NASDAQ OMX Armenia);

- Hacmax O9M3Okc Bunsaroc (NASDAQ OMX Vilnius);

- Hacmak OOMOkce Ucnmanansas (NASDAQ OMX Iceland);

- Hacmak OOMDkce Konenrares (NASDAQ OMX
Copenhagen);

- Hacmak OOMDkc Pura (NASDAQ OMX Riga);

- Hacmak OOMDkce Crokronsm (NASDAQ OMX Stockholm);
- Hacmak OOMmDke Tamwmu (NASDAQ OMX Tallinn);

- Hacmax O9mOke Xenscuuku (NASDAQ OMX Helsinki);
- Haumonanenas uauiickast ponmosas oupska (National Stock
Exchange of India);

- Hero-Mopxkckas donnopas 6upxa (New York Stock
Exchange);

- Hero-Mopxkckas donnopas 6upxa Apka (NYSE Area);

- Heto-Mopkckas domosas 6upsxa obmurammii (NYSE
Bonds);

- Ocaxkckas donnosas 6upska (Osaka Securities Exchange);
- Cunranypckas pongoBas oupxa (Singapore Exchange);

- Cram0Oybckas ¢pongosas oupxa (Istanbul Stock Exchange
(Borsa Istanbul));

- TaiiBanbckas (ongoBas oupska (Taiwan Stock Exchange);
- Toxwmiickas poumosas Gupska (Tokyo Stock Exchange);

- Vkpaunnckast 6upxa (Ukrainian Exchange);

- ®onoBas 6upxka bapcenons (Barcelona Stock Exchange);
- ®onosas oupxka bunsbao (Bilbao Stock Exchange);

- ®onpoBas 6upxa budm Dua D¢ bosecna (bpa3zums)
(BM&F BOVESPA (Brasil));

- ®onpoBas 6upska bysnoc-Aiipeca (Buenos Aires Stock
Exchange);

- ®onposas 6upska Banencuu (Valencia Stock Exchange);

- ®onposas 6upska ['peTait (Taiians) (GreTai Securities
Market (Taiwan));




B cocraB akTHBOB (poHIA MOTYT BXOANUTH aKIMU
MHOCTPAaHHBIX aKIMOHEPHBIX OOLIEeCTB, Mau (aKIHH)
WHOCTPAHHBIX MHBECTUIIMOHHBIX (DOHIOB, OOJHMTaIlHH
WHOCTPAHHBIX KOMMEPYECKUX OpTaHU3aIIH,
WHOCTpaHHBIE  JICTIO3MTapHBIE  PACIUCKH,  €CIH
yKa3aHHbIE IIeHHbIE OyMard NpOIUIH TNPOLEAYPY
JMCTUHTA Ha OJTHON M3 CIeIYIOINX (POHIOBEIX OHUpPIK:

1) Awmepukanckas poHzmoBas Ompka (American
Stock Exchange);

2) T'onkonrckas ¢oumosas oupxa (Hong Kong
Stock Exchange);

3) Esponekct (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4) 3aKkpeITOC  aKIMOHEPHOE
«Donnosas 6upxa MMBB;

5) Upnarnckas ¢onmosas ompxa (Irish Stock
Exchange);

6) Hcmanckas ¢ponnosas Oupxa (BME Spanish
Exchanges);

7)  UrambsHckas ¢QounoBas Oupka (Borsa
Italiana);

8) Kopetickas oupika (Korea Exchange);

9) Jlonnmonckas ¢ongoBas Oupxka (London
Stock Exchange);

10) JIrokcemOyprekast
(Luxembourg Stock Exchange);

11) Hacmak (Nasdaq);

12) Hememnkas ¢onmoBas Oupxa (Deutsche
Borse);

13) Hero-Mopkekas donmosas Gupxa (New
York Stock Exchange);

14) Toxwuiickas poumosas 6upxa (Tokyo Stock
Exchange Group);

15) ®owumoras Gupxa Topouro (Toronto Stock
Exchange, TSX Group);

16) ®onnmoBas Oupxa IBeiinapun (Swiss
Exchange);

17) Ianmxatickas ¢ormoBas Ompxa (Shanghai
Stock Exchange).

VYkazanHoe TpeOOBaHHWE HE PaCIPOCTPaHSICTCS
Ha [eHHBIE OyMarw, KOTOpPBIE B COOTBETCTBHH C
JUYHBIM  3aKOHOM HMHOCTPAaHHOTO OMHTEHTa HE
NpeJHa3HadeHbl  Uid  [MyOnuYHOTO  OOpareHwus.
YkazaHHOe TpeOOBaHHE HE PaCHpPOCTPAHIETCs Ha Iau
(akuuM) WHOCTPAaHHBIX HMHBECTUIMOHHBIX (OHIOB
OTKPBLITOI'O THIIA.

22.5. JIuna, o0si3aHHBIE T10:

= TOCYJapCTBEHHBIM IICHHBIM 6yMaFaM
Poccuiickoi ®depnepanuy,
TOCYZapCTBEHHBIM LIEHHBIM OyMmaram
cyobpekToB  Poccwmiickoit  deneparin,
MYHHIUIATHHBIM [IEHHBIM OyMaram,
aKIMAM PpOCCHHCKIX OTKPBITHIX
aKIMOHEPHBIX OOIIECTB, OOJIHUTAIUSIM
POCCHICKMX XO3SMCTBEHHBIX OOIIECTB,
OWp)KeBBIM OOJIMTALISAM POCCHHCKHUX

00111ecTBO

¢dboHmoBas  Oupka

XO3AWCTBEHHBIX  OOIIECTB,  AKIMAM
AKITMOHEPHBIX WHBECTUITUOHHBIX
(hOHIOB,  HMHBECTUIMOHHBIM  TAsIM
MACBBIX WHBECTUIUOHHBIX  (DOHJIOB,
poccuiickum JIeTIO3UTapHBIM
pacnuckam JIOJIKHBI OBITH
3aperucTpupoBansl B Poccuiickoit
Ddenepanuy;

" AKIUSIM HWHOCTPAHHBIX AKIMOHCPHBIX
001ecTB, OOJIUranusM HHOCTPAHHBIX

- ®onpoBas 6upka Maapuna (Madrid Stock Exchange);

- ®onposas dbupxa Hacnak (The NASDAQ Stock Market);

- ®onosas oupxa Ocio (Oslo Stock Exchange (Oslo Bors));
- ®onposas oupxa IIOTC (Ykpauna) (PFTS Stock Exchange
(Ukraine));

- ®oumoas 6upska Cantesro (Santiago Stock Exchange);

- ®onmoBas 6upka Caymosckoit Apasuu (Tamasyi) (Saudi
Stock Exchange (Tadawul));

- ®onpoBas 6upka Tenp-Asusa (TudidcH) (The Tel-Aviv
Stock Exchange (TASE));

- ®onposas 6upska Toponro (Toronto Stock Exchange);

- ®onpoBas 6upska Xommmuaa (Hochiminh Stock Exchange);
- ®onpoBas 6upka IitIcDke (ABcrpanus) (ASX (Australia));
- ®onmoas 6upska Du3sa9kc (Hosas 3enanmust) (NZX (New
Zealand));

- ®dpankdyprckas pormosas 6upxka (Frankfurt Stock
Exchange);

- Yukarckast ¢pormosas 6upxa (Cuditudkc) (Chicago Stock
Exchange (CHX));

- llanxaiickast honmoBas 6upska (Shanghai Stock Exchange);
- Hlpeitnapckas Gouaosas dupxa IcAinDxe (SIX Swiss

Exchange);
- [llemxennckas Goumonas oupsxka (Shenzhen Stock
Exchange):

1) mam (aKuWMH) WHOCTPAHHBIX WHBECTHUIIMOHHBIX

(OHIOB, ecaM NMPUCBOCHHBIN YKa3aHHBIM MMasM (aKIHsIM) KOI
CFI umeer cnenyromue 3HAYCHUS: IepBas OyKBa — 3HAUCHUE
«E», Bropas O6ykBa — 3HaueHue «U», TpeThsi OykBa — 3HaUCHUE
«O» nmm 3HadeHne «Cy, naTast OykBa — 3HAUCHHE «S»;

2) TOCyHmapCTBCHHBIC IIGHHBIE OymMaru CcyOBEKTOB
Poccuiickoit ®enepanuy;

3) MyHUIIMMIANBHBIC [ICHHBIC OyMaru;

4) aKkimuM POCCUICKUX AaKIMOHEPHBIX OOIIecTB, 3a
UCKJIFOUCHHEM  aKIW{  AKIHOHEPHBIX  HMHBECTHUIMOHHBIX
¢doHm0B;

5) obnmuranum pocCUCKUX SMUTEHTOB;

6) aKIMK MTHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

7) Oo0NMWTalil ~ WHOCTPAHHBIX ~ SMHUTEHTOB U
MEXITyHAPOIHBIX (PTHAHCOBBIX OPTaHU3AIIIH;

8) poccuiickue ©W HWHOCTPaHHBIC JCIIO3UTAPHEIC
paCIHCKA Ha [IEHHBIE OyMarw, MpeayCMOTPEHHBIC HACTOSIINM
ITyHKTOM;

9) mnpou3BoAHBIE (UHAHCOBBIE HWHCTPYMEHTHI IPH
YCIOBHH, UYTO WM3MEHEHHE KX CTOMMOCTH 3aBHCHT OT
U3MEHEHHUSI CTOMMOCTH aKTHBOB, KOTOPHIE MOTYT BXOJWTH B
coctaB ¢oHga (B TOM 4YMCIe W3MEHEHUS 3HAUeHUs] WHIEKCa,
PACCUUTHIBAEMOTO KCXOJsS U3 CTOMMOCTH aKTHBOB, KOTOPHIC
MOTYT BXOJIUTHh B COCTaB (JOHIA), OT BEIUYMUHBI MPOIECHTHBIX
CTaBOK, YPOBHS HH(JISAIMH, KyPCOB BAIIOT;

10) oGnuranuu ¢ UMOTEYHBIM MOKPHITUEM M MIIOTEYHbIE
CEpTU(HKATHl YYaCTHsI, BBIMYIICHHBIE B COOTBETCTBHH C
3aKoHOJaTeIbcTBOM Poccuiickort Denepanuu 00 HIIOTEYHBIX
LIEHHBIX Oymarax;

11) akumm axKIMOHEPHBIX WHBECTHIMOHHBIX (OHIOB,
OTHOCSIIMXCSI K  KATErOPUH  PBIHOYHBIX  (PMHAHCOBBIX
HHCTPYMEHTOB.

4. mpaBa TpebOBaHUs U3 JOTOBOPOB, 3aKIIIOUEHHBIX JIJIS
1esieil TOBEPHUTEIbHOTO YIPABICHHS B OTHOLICHWHM aKTHBOB,
YKa3aHHbIX B HACTOSIIEM MTyHKTE.

K menHpM Oymaram, mpeayCMOTPEHHBIM MOIYHKTaAMH
1 u 2, oTHOCATCS IICHHBIE OyMarw, HEe MOJIAJArOIIUe MO
TpeOOBaHUS MOAMYHKTA 3 HACTOSIIETO MyHKTA.

JleHexHBIC CpencTBa BO BKIaAax (#emo3wrax) B
POCCHUICKMX KPEOUTHBIX OpraHW3alMsiX ¢ HHOCTPaHHBIX
0aHKax MOTYT BXOJHTh B COCTaB aKTUBOB (POH/A, TOJIBKO MPHU
YCIIOBHH, YTO B CIy4ae JOCPOYHOTO PACTOPIKEHHUS YKa3aHHOTO
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SMHUTEHTOB, nasimM (axrmsim)
HWHOCTPaHHBIX HMHBECTULIMOHHBIX
(hOHIOB, MTHOCTPAHHBIM JIETTO3UTAPHBIM
pacrnuckam JTOJDKHBI OBITH
3apeructpupoBanbl B CoeIMHEHHBIX
Iratax  Amepuku, CoeqmHEHHOM
KopomesctBe  BemmkoOputannu u

Ceseproit Upnannun, DenepaTHBHON
Pecniyonuke ['epmanus, PecmyOnmke
Kump u (unm) B rocymapcrsax,
SBISIFOLIMXCS wieHamu EBpormeiickoro
Cor3a u (wm) I'pymmsl paspaboTku

¢uHaHCOBBIX Mep 1Mo Oopebe cC
OTMBIBAaHAEM JIEHET (DATD),
ConpyxecTBa He3zaBucumpix

Tocynapcts (CHI).

B cocraB akTuBOB ()OHZA MOTYT BXOAUTH Kak
OOBIKHOBEHHBIE, TaK M IPUBUIICTHPOBAHHBIC AKIINH.

NmymecTBo, cocTapmsroniee HOHA, MOXKET OBITh
WHBECTHPOBAHO B OOJMIallMH, SMHUTEHTAMH KOTOPBIX
MOT'YT OBITB!

"  POCCHHCKHME OpraHbl IOCyAapCTBEHHOU
BJIACTH;

*  UHOCTpaHHBIE
rOCyJJapCTBEHHOM BJIACTH;

®  OpraHsl MECTHOTO CAMOYIIPaBJICHNUS;

"  MEXIyHapOoJHbIC (mHAHCOBBIC
OpTaHH3aIIH;

"  pOCCHHCKHE IOpUANYECKHE JINIIA;

"  MHOCTpPaHHBIC FOPHIMUYECKHE JIUIA.

Ilennsle Oymaru, cocraBistomue (GOHI, MOTYT
OBITh KaK JOMYIICHBI, TAK U HE AOIYIIEHBl K TOpram
OpPraHMU3aTOPOB TOPTOBIIM HA PHIHKE LIEHHBIX OyMar.

Llennble Oymaru, cocraBisitoiiue (GOHI, MOTYT
OBITh Kak BKJIOYEHBl, TaK W HE BKIIOYEHBl B
KOTHUPOBAJIbHBIE CITUCKH (hOH/IOBBIX OUPIK.

B cocraB akTHBOB (OHIA MOTYT BXOIMTH
SMHCCHOHHBIE [IEHHBbIE OyMaru, U3 4rcia yKa3aHHBIX B
. 22.1 IIpaBui1, KOHBEPTUPYEMBIE B AKLIUH.

[Mon HemuKkBHUOHON IEHHOW Oymaroi B MEJSIX
Hacrosimux [IpaBwi mnoHuMaercss IieHHass Oymara,
KOTOpasl Ha TeKyIIWil JeHb HE COOTBETCTBYET HH
OJTHOMY U3 CIIEIYIOUTNX KPUTEPUEB:

a) 1eHHas Oymara BKJIIOY€Ha B KOTHPOBAIbHBIE
cnucku «Ax» nin «by» poccuiickoit hoHnOBOM OHpKY;

0) oObeM TOProB MO IIGHHOW Oymare 3a
OpeAbIAYIIUKA KaJICHJApHbI Mecsll Ha OOHOM W3
MHOCTPAHHBIX (POHMOBBIX OWMPIK, YKa3aHHBIX B ITYHKTE
22.4 macrosuux IlpaBui, mpeBbILIACT 5 MUIIHOHOB
noiutapoB CIA miis akuuid, 3a UCKIIOYEHHEM aKLUK
MHOCTPaHHBIX MHBECTUIIMOHHBIX (POHIOB, M | MUIIHOH
mommapoB CIHA s oOnwranmii, aknuili (maes)

Oprasbl

MHOCTPaHHBIX HMHBECTULUOHHBIX ¢onmoB u
JIETIO3UTAPHBIX PAaCIINCOK;
B) IeHHas Oymara WMeeT NPHU3HABAEMYIO

KOTHPOBKY POCCHHCKOTO OpraHM3aTOpa TOPTOBIM Ha
pBIHKE TIIEHHBIX OyMar Ha TOPTOBBIH  JICHB,
MPEIIECTBYIOINN TEKYIIEMY [THIO;

r) HeHHas Oymara yJIOCTOBEpsieT IIpaBo ee
BJIaJICNIbIIa HE peXe YeM OJIUH pa3 B 14 nHell TpeOoBath
OT JMIa, OOS3aHHOTO IO 3TOH I[IEHHOW Oymare, ee
MOTAIIeHHS U BBIILJIATHI JEHEKHBIX CPENICTB, B CPOK, HE
npeBbimaromuit 30 gHeH ¢ JaThl  HampaBlIEHHs
COOTBETCTBYIOILETO TPeOOBaHUS;

) HAa TOPrOBBIA JICHb, MPEIIICCTBYIOIINN
TEeKymieMy JHIO, B HWH(QOPMAIMOHHOW CHCTEME

JIOTOBOPA  POCCHICKAas  KpPEIWTHAs  OpraHu3alus WU
WHOCTpPaHHBIN OaHK 00s3aHa (00s3aH) BEPHYTh CYMMY BKJana
(mermo3uTa, OcTaTKa Ha CYETE) W MPOIEHTHI 10 HEMY B CPOK, HE
TIPEBBIMIAIONINN ceMb PabounXx JTHEH.

B cocraB aktmBOB (oHHA MOTYyT BXOIHTH
OOBIKHOBEHHBIC, TAK W PUBUICTHPOBAHHBIC AKIIHH.

HmymectBo, cocraBmstomee (OHI, MOXKET OBITH
WHBECTHPOBAHO B OOJHTralMd, 3MHUTCHTAMH KOTOPHIX MOTYT
OBITh:

Kak

=  pOCCHICKHE OpraHbl TOCYAapCTBEHHOM BJIACTH;

= JHOCTpaHHBIE  OpraHsl  TOCYJapCTBEHHOM
BIIACTY;

=  OpraHbl MECTHOT'O CaMOYTIpaBJICHHUS;

*  MEXIyHapoJHbIe (PMHAHCOBBIC OPTaHHU3ALUH;

*  POCCHHCKHE IOPUANIECKHUE JINIA;

*  MHOCTPaHHBIC IOPUANYECKHE JINIIA.

Jlmma, oOs3aHHBIE IO [EMO3WTHBIM cepTH(HKaTam
POCCHHCKHX KPEIWTHBIX OpraHM3alHid, TOCYJapCTBEHHBIM
neHHBIM Oymaram Poccuiickoit denepannu, rocy1apcTBEHHBIM
LeHHBIM Oymaram cyOwnekTtoB Poccuiickoii  ®exaeparuu,
MYHULIMNAIbHBIM I[IEHHBIM OyMaram, akiusM pOCCHHCKUX
AKIIMOHEPHBIX OOILIECTB, OOJIUTAIMAM POCCUHCKHX AMUTECHTOB,
AKIUSIM AKIMOHEPHBIX HMHBECTUIMOHHBIX ¢doH10oB,
WHBECTHLIMOHHBIM MasiM TaeBbIX HHBECTHUI[MOHHBIX (OHOB,
POCCHHCKMM  JEMO3UTAPHBIM  pAacHHcKaM, OOJNUramusMm c
WUIOTEYHBIM TIOKPBITHEM W  HWIOTEYHBIM cepTHdHKaTam
y4acTus, BBITYIICHHBIM B COOTBETCTBHH C 3aKOHOJATEILCTBOM
Poccuiickoit ®enmepamui 00 HIIOTEYHBIX IICHHBIX OyMarax,
JOJDKHBI OBITH 3aperucTpupoBaHkl B Poccuiickoit deneparmn.

Jluma, oOsi3aHHBIE 10 JAEMO3HUTHBIM CepTU(HUKATAM
HMHOCTPaHHBIX 6aHKOB HMHOCTPaHHBIX rocynapcTs,
rocyapCTBEeHHBIM LIEHHBIM Oymaram HHOCTPaHHBIX
rocyJapcTB  JOJDKHBI OBITh  3apEeTHCTPUPOBAHBI B
rocynapcTBax,  sABJIAOIIMXCS  wieHamMu  EBpasmiickoro
9KOHOMHYECKOT0 coro3a (EADC), Opraauzannu
9KOHOMHYECKOTO coTpyaHudectBa u pa3Butus (ODCP),

EBpomneiickoro coro3a, Kuras, Wuanuum, bpaswiuu, FOxHO-
Adpukanckoit PecrryOmmku.

Jluma, o0s3aHHBIE 1O  aKOUSAM  HWHOCTPAaHHBIX
AKIIMOHEPHBIX OOIIECTB, MasiM HHOCTPAHHBIX HHBECTUITHOHHBIX
(hOHIOB, OONMUTAIMSIM WHOCTPAHHBIX SMHUTEHTOB, OOJUTAIIUSIM
MEXITyHAPOAHBIX (PHMHAHCOBBIX OpTaHHW3alWid, WHOCTPAaHHBIM
JIETIO3UTAPHBIM PACTIUCKAM JOJKHBI OBITH 3apETUCTPHPOBAHBI
B  rocyJapcTBax, BKIOUYeHHBIX B  OOmepoccuiickuit
KIIacCCU(UKATOP CTPaH MUPA.
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Bnymbepr  (Bloomberg) Obuin  OZHOBpPEMEHHO
BBICTABIICHBl 3asBKM HAa IOKYINKY M Ha MOPOAAXY
IEHHBIX OyMar Kak MHHHMYM TpeMms nuiepamu. Ilpu
3TOM Haubonbllas W3 IIeH, yKa3aHHBIX B 3asBKax Ha
HOKYIKY LIEHHBIX OyMar, OTKIIOHSETCS OT HAUMEHBIIICH
U3 [eH, YKa3aHHBIX B 3asiBKax HAa HMX IPOJaxy, He
Ooee 4eM Ha 5 MPOIICHTOB;

€) Ha TOPrOBBIA [E€Hb, NPEAMIECTBYIOMINN
TEKyIIeMy JHIO, B HHPOpPMaIMOHHOH cuctemMe ToMcoH
Peiitepc (Thompson Reuters) ObuUTM OZHOBPEMEHHO
BBICTABIICHBl 3asBKH Ha TOKYIKY M Ha MOPOAAXY
HEHHBIX OyMar Kak MUHHMYM TpeMs AWICpaMH, MpH
9TOM KOMIIO3UTHAs IIeHA Ha IOKYNKY LEHHBIX Oymar
(Thompson Reuters Composite bid) oTxionsercss ot
KOMIIO3UTHOH IIGHBI Ha MpPOJaXy LEHHBIX Oymar
(Thompson Reuters Composite ask) we Goree gem Ha 5

MPOLICHTOB.

23.1. Crpykrypa axkTuBOB (OHIA [IOJDKHA 23.1 CtpykTypa  axkTHBOB doHma  mOIDKHA
COOTBETCTBOBATH OJTHOBPEMEHHO CIIEAYIONIMM | COOTBETCTBOBATH CICAYIOIIUM TPEOOBAHUSIM
TpeOOBaHUAM: 23.1.1. OneHoYyHasi CTOMMOCTH LEHHBIX OyMar OIIHOTO

1) neHexHble CpeACTBA, HAaXOAAIIMECS BO
BKJIaJJaX B OJHOM KPEOUTHOW OpraHu3allid, MOTYT
COCTaBJIATH He Ooyiee 25 TPOLEHTOB CTOUMOCTH
AKTHBOB,

2) He MeHee IBYX Tperel paboumx AHeH B
TE€YEHHE OJHOTO KaJIEHAApHOTO KBapTajla OICHOYHAas
CTOMMOCTh  JONTOBBIX ~ WHCTPYMEHTOB  JOJDKHA
COCTaBIATh He MeHee 50 MPOLEHTOB CTOMMOCTH
akThBOB. [Ipm »3TOM pabounmM JHEM B LEIAX
Hactosmux IIpaBWi cuuTaeTcs I€Hb, KOTOPHIH He
NPU3HAETCS B COOTBETCTBHH C 3aKOHOAATEIHCTBOM
Poccuiickoit ~ depepanuu  BBIXOAHBIM M (WIH)
Hepabo4YMM Mpa3IHUYHBIM JHEM;

3) olLleHOYHAsi CTOUMOCTbH LIEHHBIX OyMar 0JJHOro
SMHUTEHTa W OLEHOYHAs CTOMMOCTh POCCHIICKMX H
MHOCTPAHHBIX AETO3UTAPHBIX PACHHCOK HAa yKa3aHHBIE
IIeHHbIe OyMaru, 3a MCKJIIOYEHHEM TOCYAapCTBEHHBIX
neHHbIX Oymar Poccumiickoit ®enmepamum, a Takxke
IEHHbIX ~ OymMar WHOCTPaHHBIX  TOCYJapcTB W
MEKAYHAPOIHBIX (MHAHCOBBIX OpTaHM3aLMH, €ciH
SMHUTEHTY TaKHX IEHHBIX OyMmar HpPHCBOEH PEHTHHT
JIONTOCPOYHOM KPEIUTOCIIOCOOHOCTH HE HMXKE YPOBHS
«BBB-» mo kiaccuduKanuu peHTHHIOBBIX AreHTCTB
«®Duty Petitunre» (Fitch-Ratings) wnu «Cranaapt sHza
ITypc» (Standard & Poor's) nub0 He HIDKE YpPOBHS
«Baa3» mo xmaccuuKaluu pefHTHHIOBOrO areHTCTBA
«Myauc Husectopc Cepsuc» (Moody's Investors
Service), MOKeT COCTaBIATH He Gojee 15 mporeHTOB
CTOMMOCTH aKTHBOB (oHIa. TpeboBaHME HACTOAIIETO
MOANYHKTa B YacTH, Kacalolleics OrpaHuMuYeHHs Ha
LIEHHbIE Oymaru OJTHOTO 9MHTEHTa, HE
pacnpocTpaHseTcs Ha POCCHHCKHE W WHOCTPAaHHbBIE
JIeTIO3UTapHbIE PACIIHCKY;

4) OlLEHOYHAs CTOMMOCTb HWHBECTUIIMOHHBIX
MaeB MAaeBbIX HHBECTUIIMOHHBIX (DOHIIOB ¥ (MIJIN) aKIHiA
AKIIMOHEPHBIX WHBECTHIIMOHHBIX (DOHIOB M (WIIHM) TTaeB
(akmmif) WHOCTPAHHBIX WHBECTHIMOHHBIX (DOHIOB
MOJKET COCTaBIATh HE Oojee 10 MPOIEHTOB CTOMMOCTH
aKTHBOB,

5) KONMWYEeCTBO MHBECTUIIMOHHBIX MAEB MAeBOTO
WHBECTHLMOHHOTO (DOHAA WM aKLIUH aKIHOHEPHOTO
WHBECTUIIMOHHOTO  (OoHIA wWiM THacB  (aKmui)
WHOCTPaHHOTO  HWHBECTHLIHMOHHOTO (oHma MOXKeT
cocTaBiiaTh He Oonee 30 MPOLEHTOB KOJIWYECTBA
BBIJIAHHBIX (BBIIYIICHHBIX) WHBECTHIHMOHHBIX MaeB

IOPUINYECKOT0 JIHIa, JEHEKHBIE CpEeACTBa B PYOIsIX U B
HMHOCTPAaHHON BaJIIOTE HA CYEeTaxX M BO BKJIAAAX ([ETMO3UTaX) B
TakOM  IOPUJUYECKOM JHIE (€ClM  COOTBETCTBYIOIIEE
IOPUINYECKOE JIULO SBJISETCS KPEIUTHOW OpraHu3alueil Wiu
WHOCTPaHHBIM  0aHKOM  HWHOCTPAaHHOTO  TOCYJapCTBa),
TpeOOBaHUS K D3TOMY IOPHIMYECKOMY JIMIy BBIIJIATUTH
JICHS)KHBIN SKBUBAJICHT APArOIEHHBIX METAJUIOB 110 TEKYILEMY
Kypcy (ecim COOTBETCTBYIOIIEE IOPUINUCCKOE JIUIIO SBISCTCS
KpPEIUTHOH OpraHM3aluei), mpaBa TpeOOBaHUSI K TaKOMY
IOPUINYECKOMY  JIMIly, BO3HHKAIONIME B  pe3yibTaTe
npuoOpereHus (OTUYKIOCHHS) IEHHBIX OyMmar, a Takke
BO3HMKAaIOIIME HAa OCHOBaHMM JIOTOBOpa Ha Opokepckoe
oOCITy’)KMBaHME C TaKUM  IOPUOMYECKHM  JIMIOM, B
COBOKYITHOCTH HE JOJDKHBI IPEBBIIATh 15 MPOIEHTOB
crouMocTH akTuBoB QoHna. TpeGoBaHust HacTosuiero ad3ana
HE paclpoCTPaHSIIOTCS Ha TOCYIapCTBEHHBIE LIEHHBIE OyMaru
Poccuiickoit @eneparui M Ha TpaBa TpeOOBaHUSA K
LEHTPAITEHOMY KOHTPAreHry.

O1eHOYHAs! CTOMMOCTB IIEHHBIX OyMar OZJHOTO CyOBEeKTa
Poccuiickoit denepanuu (amMUHHECTPaTHUBHO-
TEepPUTOPUATILHOTO 00pa30BaHMs HHOCTPAHHOTO rOCyapcTBa),
MYHHUIMIAIBHOTO 00pa30BaHMs, TOCYJapCTBEHHBIX IIEHHBIX
Oymar OIHOTO MHOCTPAaHHOTO TOCyJapcTBa HE JOJDKHA
HpeBbILATh 15 NPOLEHTOB CTOUMOCTH aKTHBOB (POHIIA.

Jst neneil HacTOALIETO MOAIYHKTa POCCUMCKUE U
UHOCTpPaHHbIE JACMO3UTAPHBIE PACIHCKH PACCMAaTPHUBAIOTCS KaK
IleHHble Oymaru, TmpaBa COOCTBEHHOCTH Ha KOTOpPBIE
YIIOCTOBEPSIOT COOTBETCTBYIOIINE IETIO3UTAPHBIE PACTIHCKH.

Jng menmeil HacTOSIETO TOAIYHKTA IIGHHBIE Oymaru
WHBECTHLMOHHBIX (OHAOB, B TOM 4YHCIE€ WHOCTPAHHBIX
WHBECTHLMOHHBIX (OHIOB, W MIOTEYHBIE CEPTU(HUKATHI
y4JacTHsl PaccCMaTpPUBAIOTCSI KaK COBOKYITHOCTH AaKTHUBOB, B
KOTOpBIE HHBECTUPOBAHO MMYIIECTBO COOTBETCTBYIOILETO
¢onna (unoreunoro mokpeitust). Ecnmu smno, o0s3aHHOE 110

IEHHBIM Oymaram HHBECTULIMOHHOT'O dbonma, HE
npeaocTaBisger W (WM) HE packpbiBaeT WHGPOpMAIuio 00
AaKTHBaAXx, B KOTOPBIC MHBECTUPOBAHO NMYIIECTBO

HMHBECTHUILIMOHHOTO q)OH)Ia, TaKue LICHHBIC 6yMaFI/I MOTyT
mpuUoOpeTaThCsi B COCTaB akTHUBOB ¢oHma (0e3 ydera
TpeOOBaHUs, YCTAHOBJIEHHOTO a03alleM IMEePBbIM HACTOSIIETO
MTOJIITYHKTA), €CJIM B COOTBETCTBUH C JIMYHBIM 3aKOHOM JIHIIA,
0053aHHOTO MO IIEHHBIM OyMaraM WHBECTHUIIMOHHOTO (OHIA,
TaKue L[CHHBIC Oymaru MOTYT nproOpeTaThCst
HeKBaTM(DUIUPOBAHHBIMH  (PO3HUYHBIMH)  HHBECTOPAMU
(HEOrpaHWYECHHBIM KPYrOM JIMII) U HUCXOJAsS W3 TpeOOBaHMH,




(axrmif) KaXI0ro U3 3TUX (POHIIOB;

6) OICHOYHAs CTOMMOCTh  HEITHKBHUIHBIX
IEHHBIX OyMar MOXET COCTaBlATh He Oonee 10
MPOLIEHTOB CTOMMOCTH aKTHBOB;

7) oOLEHOYHAas CTOMMOCTh ILIEHHBIX OyMar,
MpeIHa3HaYeHHBIX ISt KBaJTU(UIIUPOBAHHBIX
WHBECTOPOB, KOTOpPHIC BBHINYIICHB (BBIIAHBI) B
COOTBETCTBHH C 3aKOHOJATEIbCTBOM Poccuiickoi
®denepalui, ¥ UHOCTPAHHBIX [ICHHBIX OyMar, KOTOpHIC
B COOTBETCTBHH C JIMYHBIM 33aKOHOM HHOCTPAHHOTO
SMHTEHTA HE MOTYT OBITH MPE/IIOKEHBI
HCOTPAaHMYCHHOMY KPYTY JIMIl, MOXET COCTABJIATh HE
6onee 10 MpOLIEHTOB CTOMMOCTH aKTHBOB, a B Cilydae
ecli Takhe IeHHble OyMarm B COOTBETCTBHH C
HactosmuMu [IpaBuinaMu SBISIFOTCS HEJMKBHAIHBIMH
IeHHBIMH OymaraMu - He 0Oojee 5 TpPOICHTOB
CTOMMOCTH  aKTHUBOB. TpeOoBaHME  HACTOAIIETO
MOJIYHKTa HE pacIpOCTpaHSIeTCs Ha HHOCTPAHHBIC
IICHHbIC OyMaru, CHEeNHaIbHO BEHIMYIICHHBIC LIS
oOpalieHuss B HMHOM HHOCTPAaHHOM TOCyJIapcTBE U
MPOIIEAIINE MPOLEAYPY JIUCTHHTA XOTS Obl HAa OJHOM
3 (QOHIOBBIX OHpK, YKa3aHHBIX B IyHKTe 22.4
Hacrosuux [IpaBu;

8) olleHOYHAs CTOMMOCTh aKIUN POCCHMCKHUX U
I/IHOCTpaHHI)IX aKL[I/IOHepHI)IX O6HleCTB, a TAKXC
KOHBEPTHPYEMBIX B aKIUU OOJIUTAIUN POCCHUICKUX U
WHOCTPAaHHBIX  aKIHOHEPHBIX  OOMIECTB  MOXKET
cocTaBmsATe He Oomee 20 TPOIEHTOB CTOUMOCTH
aKTHBOB;

9) oLleHOYHASI CTOMMOCTh MHOCTPAHHBIX IICHHBIX
Oymar, He JONYyINICHHBHIX K TOPTraM pPOCCHHCKUMH
OpraHM3aTOpaMy TOPTOBJIM Ha PbIHKE LIEHHBIX Oymar,
MOJKET COCTaBIATH He Oojiee 70 MPOLIEHTOB CTOMMOCTH
AKTHUBOB.

TpeboBanusi K CTIPYKType akTHBOB (OHIA,
MpPeTyCMOTPEHHBIE HACTOSIIIIAM MTyHKTOM,
npuUMeHsitoTcst ¢ uctedyeHuss 30 1Hell ¢ jgatel

3aBepiIeHUs (OKOHYAHUsI) (OpMHUPOBaHUS (OHAA U IO
JaThl BO3HHKHOBCHHWS OCHOBAHHWS  INPEKpPAILCHUS
donma.

MIPEABSBISIEMBIX K JEATEIbHOCTH WHBECTHLHOHHOrO (hOHMa,
WIN  JOKyMEHTOB,  pEryJHpYIOIIUX  HHBECTUIMOHHYIO
JeSTeIbHOCTh WHBECTUIIMOHHOTO (oHAa (B TOM YHCIE
MHBECTHIIMOHHON JEKJIapaIliy, MPOCIEKTa SMHUCCHH, IPaBIII
JOBEPHUTEIIBHOTO YIIPABIICHHS), IO LEHHBIX Oymar OIHOTO
IOPUINYECKOTO JIMIA He NOJDKHA MpeBbImaTh 10 MpoIeHToB
CTOMMOCTH aKTUBOB (DOHIIA.

s meneit pacyeTa orpaHHYeHH, YKa3aHHOTO B a03arie
NIEpPBOM HACTOSIIETO TOAIMYHKTa, B CyMME JEHEKHBIX CPEICTB
B pyOJsiX M B HMHOCTPAaHHOW BaJIOTE Ha CYETaX B OJHOM
IOPUIMYECKOM JIMIE, COCTAaBJIIOICH (OHI, HE yYUTHIBAaETCS
cyMMa (WIM €e 4YacTb) JCHEKHBIX CPEICTB, MOJJICKAIINX
BBIILIATE B CBS3U C TOTAIICHHEM ¥ OOMEHOM MHBECTHIIMOHHBIX
maeB (oHIA HA MOMEHT pacueTa OrpaHmdeHus. [Ipum >ToM
o0mrasi cymMma JIEHEKHBIX CPENCTB, KOTOpas HE YYHUTBHIBACTCS
IpU pacdeTe yKa3aHHOTO OTPaHWYEHHs, B OTHOIICHHU BCEX
JICHEKHBIX CPENCTB B PyOIIX W B MHOCTPAHHOHM BaJfOTE Ha
BCEX CUETaX, COCTABIIOMMX (OHI, HE MOXET IPEBHIIIATH
OOMIyI0 CyMMY IEHEXHBIX CPEACTB, MOMJICKAIINX BBIIIIATE B
CBSI3M C IIOTAlleHHEM M OOMEHOM WHBECTHUIIMOHHBIX I1aeB
(oH/Ia Ha MOMEHT pacyeTa OrpaHUYCHUS.

Jnst nmenell  HAcTOALIErO IOANYHKTa IIPOU3BOJHBIC
(UHAHCOBBIE  MHCTPYMEHTHI ~ YYHTHIBAIOTCS B 0oObeMe
npuoOperaeMbIXx  (OTUY)KAaeMbIX)  0a30BbIX  (Da3UCHBIX)
AaKTHBOB TaKHX MPOU3BOJIHBIX (HMHAHCOBBIX WHCTPYMEHTOB
(ecmm  Ga3oBbIM (0a3WMCHBIM) AaKTUBOM SIBIISICTCA  JIPYTOM
MIPOU3BOMHBIA (PUHAHCOBBI HMHCTPYMEHT (HMHICKC) - Kak
0a3oBble  (0a3WCHBIC)  AKTHBBI  TAaKUX  IPOU3BOIHBIX
(hMHAHCOBBIX HHCTPYMEHTOB (aKTUBBI, BXOAAIINE B CIIHCOK IS
pacdeTa TaKoro MHIEKCa).

CromMOCTh  JIOTOB  TMPOU3BONHBIX  (YHHAHCOBBIX
HHCTPYMEHTOB  (eciii  0a30BbIM  (0a3MCHBIM)  aKTHBOM
HPOU3BOJHOTO (hMHAHCOBOI'O MHCTPYMEHTA SIBJISAETCS IPyrou
NPOU3BOJHBII (PUHAHCOBBIH MHCTPYMEHT - CTOMMOCTH JIOTOB
TaKMX NPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB), CTOUMOCTh
LHEHHBIX Oymar (cymMMa JICHEXHBIX CPEACTB), IOJYYEHHBIX
YIPaBISIIONICH KOMITAHUEH TI0 MEepBOH YacTH OTOBOpPA pero,
pa3Mep TPUHATBEIX OO0S3aTENBCTB IO ITOCTABKE AKTHBOB IIO
WHBIM CJIeJKaM, JaTa WCIIONHEHHWs KOTOPBHIX He paHee 3
paboumx mHEW ¢ JaThl 3aKIIOYCHHS CHCTKH, W 33aeMHBIC
CpeIcTBa, TWOJYYCHHBIC [UIA T[IOTAlleHUs WiId oOMeHa
WHBECTHIHOHHBIX TaeB TP HEJOCTATOYHOCTH JICHEKHBIX
CPEJ/ICTB, COCTAaBIISIOIIMX (OHI, B COBOKYITHOCTH HE JIOJKHBI
npeBbimarb 40 MPOLEHTOB CTOMMOCTH YHCTBIX aKTHBOB
¢doHma.

Ha opary 3akimiodeHus CHEJIOK C  HPOU3BOJIHBIMH
(DMHAHCOBBIMM MHCTPYMEHTaMH, JJOTOBOPOB PEIO, JOrOBOPOB
3aiiMa, KpeIMTHBIX JOTOBOPOB MM CHEJIOK, JlaTa MCHOJHEHHs
KOTOpPBIX He paHee 3 pabounx JHEH ¢ JaThl 3aKIIOYCHHUS
CJICJIKH, COBOKYITHAsi CTOMMOCTb aKTHBOB, YKa3aHHBIX B ab3are
CeIbMOM HACTOSILETO IIOJMIMYHKTA, C YYETOM 3aKIIOUEHHBIX
paHee JOTOBOPOB PENO M CJENOK, yKa3aHHBIX B HACTOSIIEM
abzare, ¥ 3aeMHBIX CPEJICTB, NOIYYSHHBIX [UIS TIOTAIICHUS WIIN
oOMEeHa HHBECTUIIMOHHBIX IIA€B MPH  HEJOCTATOYHOCTH
JICHE)KHBIX CPEJICTB, COCTaBISIOIIMX (OHI, HE [O0IKHA
npesbiiaTh 20 TPOLEHTOB CTOMMOCTH YHCTBHIX aKTHBOB
¢donna.

Jnst nenell  HacTOSILIErO IMOANYHKTa IIPOU3BOJHBIE
(bMHAHCOBBIE MHCTPYMEHTBI YUUTHIBAIOTCSI B 00BbEME OTKPBITON
TIO3UIMH, CKOPPEKTHPOBAHHOM 110 pe3yibTaTaM KIMPHHTA.

JIoroBOpBI pero 3aKIOYaloTCs Ha YCIOBHSIX IOCTaBKH
NIPOTUB IUIATeXa M TPEIyCMOTPEHHOW JIOTOBOPOM pEHo
00S53aHHOCTH KaXAOM W3 CTOPOH NP HW3MEHEHHH LIEHBI
LIEHHBIX OyMar, mepelaHHbIX 0 J0rOBOPY PENo, YIUlaunBaTh
JpYroil CTOpPOHE [EHEXHBIE CYMMbl M (WJIM) NepenaBarh
nenasle Oymarn. [Tpy 3TOM 1IeHa IEHHBIX OyMar, TOIeKAIINX




repefadye MO BTOPOM 4YacTW JOroBopa perno, W (Wiam) uX
KOJIMYECTBO YBEJIMYMBAIOTCS C YYETOM CYMMBI JICHEKHBIX
cpencts  (KomudecTBa  IIEHHBIX  OyMmar),  yIUTaueHHBIX
MOKyTIaTeNIeM 110 JOrOBOPY PEro (MepeAaHHbIX MPOJABIOM IO
JIOTOBOPY PEI0) B COOTBETCTBHHM C HACTOSIINM ad3amem, U
YMEHBIIAIOTCS C Y4€TOM CYMMbBI JEHEXHBIX CpEICTB
(xomrgecTBa NEHHBIX OyMar), MOJYYCHHBIX TMOKYIATelIeM II0
JoroBOpy pemo (TPOJABIOM IO JOTOBOPY pEIo) B
COOTBETCTBHU C HACTOSIIUM ab3alieM, eclid JOrOBOPOM pEro
HE TMpeIyCMOTpPEHa OO0S3aHHOCTb CTOPOHBI, HOJYYHBIIECH
yKa3aHHbIE JEHE)XXHBbIE cpeacTBa M (WIM) IeHHblE Oymarw,
BEPHYTh MX IIPH UCIIOJIHEHUH 0053aTEIbCTB 110 BTOPOW 4acTH
Jorosopa perno. [Ipy 3ToM OroBOpOM peno Takke JOJDKHBI
ObITH OIIPEEIIECHBI OCHOBaHHSA BO3HHKHOBEHHSA
MPEeIyCMOTPEHHOW  HACTOSMMM  ab3ameM  OOs3aHHOCTH,
MOPSIIOK  ONPENENICHUS  CyMMBI  JCHEXHBIX  CPEICTB
(kommgecTBa  IEHHBIX  OyMmar), TOMISKAMMUX  yIUIaTe
(mepemade), a Taxke MOPSAOK M CPOK MX YIUIATHI (TIepenadn).
[IpeameTom poroBopa pemo MOTYT OBITh TONBKO aKTHBBI,
BKJIFOYAaCMbIC B COCTaB AKTHBOB (bOHI[a, B COOTBCTCTBHHU C
ITyHKTOM 22 Hactosmux IlpaBum.

Jlns ueneii a63ama ceIbMOro M BOCBMOI'O HACTOSIIETO
NOANYHKTAa HC YYHUTBIBAIOTCA JOTOBOPBLI PEMO, IO KOTOPLIM
YyiipaBJsronias KOMITAaHUSA SABJACTCA IMOKYIIATCJIEM I10 HepBOﬁ
YacTH JIOTOBOpa pENo, W KOTOpbIE IPEAyCMaTPHBAIOT
HEBO3MOXHOCTh PacTOpsDKCHHSI IPHOOPETCHHBIMU LIEHHBIMU
Oymaramy, 3a MCKIIOUYCHHEM WX BO3Bpara MO BTOPOH dYacTh
TaKOro JOTOBOPA PETo, a TAKXKE OMNIHMOHHBIE JOTOBOPHI, MO
KOTOPBIM YIIPABJISAIOIAS KOMIIAHHUS IMEET MPaBo TPeOOBaTh OT
KOHTpareHTa IOKYNKA WIH TMpomaxu 0a3zoBoro (0a3ucHOro)
aKTHBA.

23.1.2. Jlons CTOMMOCTH HWHCTPYMCHTOB JI€HEKHOIO
pBIHKa CO CpPOKOM [0 TOTalleHHs (3aKphITHs) MEHee Tpex
MecsIIeB, 00IUraluii ¢ (GPUKCHPOBAHHBIM KYIIOHHBIM JIOXOJIOM,
PENTHHT TONTOCPOYHON KPEeIUTOCHOCOOHOCTH BBITyCKa (IpH
OTCYTCTBUH PEHTHHIA BBIITYCKA - PEUTUHT SMUTEHTAa) KOTOPBIX
Mo Kiaccupukanuu XoTs OBl OJZHOTO W3 PEHTHHIOBBIX
areHTCTB, BKIIOYEHHBIX B  ycTaHOBIeHHbII  CoBeTroM
aupektopoB banka Poccuy nmepeueHb peHTHHIOBBIX areHTCTB,
OTJINYACTCS OT PEHTHHIA B COOTBETCTBYIOIIECH BallfOTE CTPAHBI
- SMHUTEHTa BaJIOTHl, B KOTOPOW HOMHHHPOBAHBI YKa3aHHBIE
obsmranmm  (u1s  obnuMranuii, HOMMHMPOBAaHHBIX B BaJIOTe
rOCY/IapCTB - WICHOB BAaJIOTHOTO COI03a, - OT MaKCHMAaJbHOTO
peHTHHIa Cpear TOCyapCTB - WICHOB BAJIOTHOTO COM03a), HE
Oojiee yeM Ha OJHY CTYyMEHb, IIEHHBIX Oymar, BXOIIINX B
pacyer cieayromux GOHIOBBIX HHAEKCOB:

- S&P/ASX-200 (ABcTpanus);

- ATX (ABctpus);

- BEL20 (benprus);

- Ibovespa (Bpasuims);

- Budapest SE (Benrpus);

- FTSE 100 (BenukoOputanus);
- Hang Seng (I'onkonr);

- DAX (I'epmanus);

- OMX Copenhagen 20 ([aaus);
- TA 25 (U3pawns);

- BSE Sensex (Muaus);

- ISEQ 20 (Upnauaus);

- ICEX (Ucnannus);

- IBEX 35 (Mcmanus);

- FTSE MIB (Urtanus);

- S&P/TSX (Kanana);

- SSE Composite Index (Kurait);
- LuxX Index (JIrokcemOypr);

- IPC (Mekcuka);
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- AEX Index (Huagepnanmsr);

- DJ New Zealand (Hosast 3enanaus);
- OBX (Hopserus);

- WIG (ITosbia);

- PSI 20 (Tloptyranus);

- MMBB (Poccus);

- PTC (Poccus);

- SAX (CnoBakus);

- Blue-Chip SBITOP (Cnosenus);
- Dow Jones (CIIA);

- S&P 500 (CLIA);

- BIST 100 (Typrms);

- OMX Helsinki 25 (®unnsuauns);
- CAC 40 (dpannus);

- PX Index (Yemickas pecmyOimka);
- IPSA (Yunm);

- SMI (Ulseitmapus);

- OMXS30 (IIBerus);

- Tallinn SE General (Octonus);

- FTSE/JSE Top40 (FOAP);

- KOSPI (FOxnas Kopes);

- Nikkei 225 (Smonwus)

OT CTOMMOCTH YHCTBIX aKTUBOB (DOHJIA B COBOKYITHOCTH
JIOJDKHA MPEBBIIIAaTh OOJBIIYIO U3 CIICAYIONIMX BEJIUYHH:

- ISITh TIPOLICHTOB;

- BEINYNHY YHCTOTO MECSIYHOTO OTTOKA
WHBECTHLIMOHHBIX MAaeB, SBIMIOIIYIOCS MHHUMAIBHOW W3
IIECTH HAMOOJBIIMX BEIMYMH UYHCTBIX MECSYHBIX OTTOKOB
MHBECTHLIMOHHBIX T1A€B 3a TIOCIeJHHE 36 KaJleHIapHBIX
MecsileB.  BenmmumHa ~— YHCTOr0  MECSYHOTO  OTTOKa
WHBECTHLIMOHHBIX I1a€B ONpENENIAeTCS KaK OTHOLICHHE B
MIPOLEHTaX PA3HOCTH KOJMYECTBA WHBECTHUIMOHHBIX I1a€B, B
OTHOIIEHWM KOTOPBIX II0 JIMIEBBIM CYETaM B peecTpe
BJIAJICTIbIIEB MHBECTUIIMOHHBIX MTaeB ObLIN BHECEHBI PAaCXOIHbIE
3amycH B pe3yibTaTe MX IIOTAllleHWs WiIM oOMeHa, W
KOJIMYECTBA MHBECTHLHOHHBIX MaeB, B OTHOLIEHHWH KOTOPBIX
TI0 JINIEBBIM CUETAaM B PEEcTpe BJIAAEIbLEB WHBECTHIIMOHHBIX
rmaeB OBIIM BHECEHBI NPHUXOAHBIC 3aIHCH B PE3YNbTaTe HX
BbIJaul WM OOMEHa, 3a KaJleHAApHBIH MecAl K oO0memy
KOJIMYECTBY BBIJIAHHBIX HMHBECTUIMOHHBIX TA€B I10 JIAHHBIM
peecTpa BIIA/ICNBIIEB MHBECTUIIMOHHBIX I1a€B HA MOCJIEIHUH
JICHb MIPEIBIIYIIET0 KaJCHAapHOTO MecsIa.

Jis  meneidl  HAcTOSIIEro MOJITYHKTa YYUTHIBAIOTCS
JICHE)KHBIE ~ CpEICTBA,  paclOpsDKEHHE  KOTOPBIMH  HE
OTPaHWYEHO Ha OCHOBAaHHMHM PEIICHHs OpTaHa rocyapCTBEHHON
BJIACTH, Ha KOTOpHIE HE YCTaHOBJICHO OOpeMEHEHHE, LICHHbIE
Oymarw, ImpaBa 1o NpoJake WIM WHOH Iepesiayde 1o J0roBOpYy
KOTOPBIX HE OTPaHUYCHBI.

Jnst uenelt HacTosAWIEr0 TOMIYHKTa HCIOJIB3YETCs
PEUTHHT ONTOCPOYHONW KPEAWTOCIIOCOOHOCTH B TOH ke
BaJiOTe (HAIMOHANBHOW W (WIM) WHOCTPAHHOW), B KaKOH
MPEAINOoaraeTcss OCYIIECTBICHHE BBIIUIAT MO YKa3aHHBIM
LEHHBIM OyMaraM COIJIACHO PEIICHHI0O O BBIMYCKE TaKUX
LIEHHBIX OyMmar.

23.1.3 Ilpu ompeneneHun CTPYKTYpbl akTHBOB (OHAA
YUUTBHIBAIOTCS AKTHBBI, MPHHATBIE K YYETYy CTOMMOCTH €ro
YHCTBIX AaKTUBOB (C y4eToM TpeOOBaHMS, YCTaHOBICHHOTO
a63amem 4 noanyskra 23.1.1 Hacrosmux [IpaBui).

TpeboBanuss Hacrosmero myHkrta 23.1  IlpaBui
NPUMEHSIOTCA 10  JaThl  BO3ZHWKHOBEHHS  OCHOBAaHHUSA
TIpeKpameHus GoHa.

84. IHBeCTHIIMOHHBIC A MOTYT OOMCHHBATHCS
Ha MHBECTUIIMOHHLIC ITaH:

84. MuBecTHIIMOHHBIC TaWM MOTYT OOMCHHMBATHCS Ha
MHBECTULMOHHBIE [1aU:

8




e  OTKpPBITOrO MMAacBOr0 WHBECTUIMOHHOTO (oHIa
akmuii «PCXb — Jlyamue orpaciny;

e  OTKpPBITOrO MMAacBOr0 WHBECTUIIMOHHOTO (oHIa
dhonmoB «PCXb — 3omoTo, cepedpo, TaTuHa;

e  OTKpPHITOrO MAacBOr0 WHBECTUIIMOHHOTO (oHIa
obmmranmii «PCXb — ®oux O6auramuiiy,;

e  OTKpBITOrO MAacBOr0 WHBECTUIIMOHHOTO (oHIa
cmemanueix uHBecTHIMi «PCXBb — ®onpg
CoamaHcupOBaHHBIIY;

e  OTKpPHITOTO ITaeBOTO MHBECTHUIMOHHOTO (oHIa
akuuit «PCXbB — ®oug AKnuin.

OTKpBITOr0O  MAeBOro  MHBECTHLHOHHOrO  (oHza
PBIHOYHBIX (puHAHCOBBIX HWHCTpyMeHTOB «PCXb —
Jlydmue otpacnny;

OTKpBITOr0O  MaeBOro  MHBECTHLHOHHOrO  (oHza
PHIHOYHBIX (UHAHCOBBIX HHCTpyMeHTOB «PCXB —
3010710, cepedpo, TUIATHHAY;,

OTKpBITOr0O  MAeBOr0  MHBECTHLHOHHOrO  (oHza
PBIHOYHBIX (UHAHCOBBIX HHCTpyMeHTOB «PCXb —
Dong O0nmuranmiiny,;

OTKpBITOr0O  MAeBOro  WHBECTHLHOHHOrO  (oHza
PBIHOYHBIX (UHAHCOBBIX HHCTpyMeHTOB «PCXb —
®onx CoanaHCHUPOBAHHBINY;

OTKpBITOTO ~ MaeBOT0  HWHBECTHLIHOHHOTO  (hoHIA
PBIHOYHBIX (UHAHCOBBIX HHCTpyMeHTOB «PCXb —
®oHa AKLu».

I'enepanbHbIi 1UpPEKTOP

P.B. Cepos




