YTBEPXJIEH
IIpukazom OO0 «PCXb YmpasieHue AKTHBaMM»
Ne 1228/1 ot «28» nexabps 2023 r.

Jeiicteyet ¢ 01.01.2024r.

JOTOBOP TOBEPUTEJILHOI'O YIIPABJIEHWS HEHHBIMU BYMAT'AMMU,
NpeycCMATPUBAKOIINI OTKPHITHE U BeJleHHEe MHINBHIYATbHOT0 HHBECTHIIMOHHOTO CYEeTA
(ctanpapTHas gopma)



Hacrosmuit JloroBop T0BEpUTENBHOTO YIIPABICHHSI [ICHHBIMA OyMaraMu, IpeayCcMaTPUBAIONTHN OTKPBITHE
U BEICHUEC WHAMBUIYyaJIbHOTO WHBECTUIIMOHHOTO CYETa, SIBIIACTCS CTaHAApTHOH (opmoli moroBopa,
YTBEPXKICHHON  YTpaBJSIONIUM, U ONpENeiseT YCIOBUS U TMOPSAOK OTKPBITUS UM BEICHUS
WHIMBH/TyaJIbHOTO MHBECTUIIMOHHOTO cueTa, nepemadn Knmentom J|eHe)XHBIX CpPEeCTB B JOBEPHUTEIHHOE
yIpaBJIeHUE M OCYIIECTBICHHS Y IPABISIONINM JOBEPUTEIHHOTO YIpaBIeHUsI AKTUBAMH B T€UEHHE CPOKa
neiicteus Jorosopa.

Paznen 1. TepMuHBI U onpeaeaeHust

«Axmuewy - Llennsie Oymaru u JleHe:KHbIE CpeCTBa;

«bazosaa cmoumocmv Axmueos» - cymma IlepBoHAYalbHBIX CTOMMOCTEHl AKTHBOB, IEpelaHHBIX
KnuentoMm Ynpasnstomemy B ynpaslieHUE IIPU 3aKI0ueHuu J[oropopa 1 B MpoLECCe €ro NEHCTBHUS;
«Bo3nacparxcoenue» - Bo3Harpaxjenue, yrmnauuBaemoe KimeHTom VYmpasifiouiemMy 3a YCIYTH IO
JIOBEpUTENILHOMY YIIPABIIEHUIO IO HacTosmeMy Jorosopy;

«/[eknapayuu 0 puckax» - TOKyMEHT, ONIUCHIBAIOIIAN PUCKH, CBSI3aHHBIE C JOBEPUTENBHBIM YIIPABICHUEM
AxtuBamu Knuenrta, nznoxennsiil B [Ipunoxxenuu Ne 3 x [{orosopy;

«/lenesrcuvle cpeocmeay - IeHEXHbIE CPeNICTBA, epeaanHble KiinenToM YnpasistomemMy s yIpaBieHUs
o HacrtosAmeMmy JloroBopy, a Takke [EHEKHBIE CpEICTBA, IIOJyYEHHBbIE YTPABAIOIIKAM B
WNuBectnmmonnsit noptdens Knuenra B pe3ynbrate T0BEpUTENHHOTO ypaBieHus mo JJorosopy;
«lozoeop» v «nacmoawyuit /[ozoéop» - HactosMi J[0OroBOp AOBEPUTENBHOIO YIIPaBICHUS LEHHBIMU
Oymaramu, peycMaTpUBAIOIINN OTKPHITHE U BEICHUE UHIMBUIYaIbHOTO HHBECTUIIMOHHOTO CUETA;
«donycmumplii puck» - PUCK BO3MOXKHBIX YOBITKOB, CBS3aHHBIX C JOBEPUTEIIBHBIM YIIPABICHUEM,
KOTOpBI crmocobeH HecTn KimeHT, He SBISIONIMICS KBaJU(QHUIMPOBAHHBIM HHBECTOPOM, B TEUYCHHUE
NHBECTULIMOHHOTO TOPU30HTA;

«3anenenue o npucoeduHeHuw» - TOKYMEHT, cocTaBlieHHBIN 10 hopme [Ipunoxenns Ne 1 x Jlorosopy;
«Hneecmuyuonnslii 20pu3onmy - IEpUOJ BPEMEHH, 3a KOTOPBIN onpeaemnsatorcs Oxunaemas J0XOOHOCTh
u JIoIyCTUMBIN PUCK;

«HMneecmuyuonnstii nopmghens Knuenmay - AXTUBBI, HAXOJAUINECS B JOBEPUTEILHOM YIIPABIECHUH, a
TaKXe TpeOOBaHMA U 003aTeNIbCTBA, NOAJISKAIINE UCIIOTHEHHUIO 3a CYET AKTHBOB;

«HMnousudyanvnulii UHEeCMUUUOHHBIL cuem» - CUET BHYTPEHHETO y4yeTa, KOTOPbII MpeaHa3HadeH It
ob0ocobOyienHoro yuera JlenexHbix cpeacts, llennpix Oymar KimeHnra, a Takke 00s3aTelIbCTB I10
JIOTOBOpaM, 3aKIIOUYEHHBIM 3a cueT KIiMeHTa, U KOTOPBIA OTKPBIBAETCS W BEIETCS YMPaBISIOIIAM B
coorBercTBUM ¢ PDenepanbHbiM 3akoHOM OT 22.04.1996 Ne 39-03 «O pblHKE LEHHBIX Oymar» H
HOpMaTHUBHBIMH akTamu banka Poccuu;

«Humepnem-caiimy - opUIMAIBHBIA calT YTpaBisroniero - WWw.rshb-am.ru;

«Knuenmy - pusmueckoe nUI0 — HAMOTOBBIA pe3uneHT Poccuiickoii Denepanyu, TOCTHTIIMN BO3pacTa
18 ner m mepemaBmmMii YmpapiusionieMy JleHexXHBIE CpelCcTBa B JIOBEPUTEIHHOE YIpaBJIEHHE IO
Hacrodiemy [Jorosopy;

«/Iuunorit kaounem Knuenmay - nepcoHanbHbIN paszaen KnneHTa Ha HHTEpHET-CalTe Y TIPABIIAIOIIErO 110
aapecy: Www.lk.rshb-am.ru wmu__https://my.rshb-am.ru/, a Taxke wmobunbHoe mupunoxerne PCXb
VYmpasnenue  AKTUBaMH, TNpeAHA3HAYEHHBIE IS JUCTAHIMOHHOTO oOcmyxuBanus Kimenra,
oOecreynBaroLIie MOATOTOBKY, 3aIlUTy, NpUEM, Iepenady U o0paboTKy OJIEKTPOHHBIX JOKYMEHTOB C
ucrosib3oBaHueM cetu MHTepHeT (BKiovas 3asBieHue o nprucoeguHeHun, [lopyuenue Ha BEIBOA AKTHBOB
Y MHBIX TOKYMEHTOB);

«Hanozoewuii azenmy» - nuno, Ha KOTOpoe B cooTBeTcTBUM ¢ HanoroeeiM koamekcom Poccuiickoi
Oenepan  BO3JIOKEHBI 00S3aHHOCTH 10 HCUYHUCICHHIO, YICPXKAHUIO Yy HAJOroIUlaTesbIIUKa |
MIEPEYNCIICHUIO B COOTBETCTBYIOIINE OIOJ/PKET HAJIOTOB, a TaKkke OOMEHYy WH(pOpMAIUel C HaIOTOBBIMH
OpraHaMy, B TOM YHCJI€ B MENAX Moiy4eHuss KIIMEeHTOM WHBECTHIIMOHHOTO HAaJOrOBOTO BhIYETa B
YIPOILEHHOM MOPSIKE;

«Oorcuoaeman 00X00HOCHMBY) - JOXOIHOCTb OT JOBEPUTENHHOIO YIpaBieHus, koropyro Kiment
paccunTHIBAET MOJIYYHUTh HA VIHBECTUIIMOHHOM TOPU30HTE;
«Omuem o OeamenvHocmu» - OTYET O JEATEIBHOCTH YIPABISIOMIEro (BKIIOYAIOUIMHA pacyer

Boznarpaxaenus), cocTaBIeHHBIHN 110 (hopMe Y IIPaBIISIONIETO;

«Omuemmnulii nepuood» - TEPHOJ BPEMEHH, 0 OKOHYAHHH KOTOPOTO PACCUUTHIBACTCS M HAYHCISAETCS
Boznarpaxaenune, uiu eproj BpeMeHH, 3a KOTopbli ¢popmupyercsa OTHeT 0 AeSITeT-HOCTH;
«llepsonauanvnan cmoumocmvs Axmueoe» - cymma JIeHEXHBIX CpencTB, nepegaHHbIXx KineHtom B
VIOpaBJIICHHE B TeUeHUE Ccpoka neiicTtBus JloroBopa (kak Tmpu 3akmoueHnd JloroBopa, Tak u
JTOTIOJTHUTENIHHO);


http://www.rshb-am.ru/
http://www.lk.rshb-am.ru/
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«Ilopyuenue na 6v1600 Akmueoey - nopyyenne Knuenra YmpasisionieMy Ha BO3BpaT HaXOISIIUXCS B
yrpaBiacHun AKTUBOB 1m0 ¢GopMme, pasmelneHHoW Ha MHtepHer-caiite. IlopydyeHune Ha BbIBOJ AKTHBOB
TaKe MOXeT ObITh JOMOJHUTENHHO pazMenieHo B Jlnunom kabunete Kinenra,

«I3I1 (npocmaa 3nexmponnas noonucev)» - OSIEKTPOHHAS TMOJIMUCH, KOTOpas MOCPEACTBOM
WCIIOJIb30BaHMS KOJOB, MAapojiel WM MHBIX CPEACTB MOATBEpKAaeT (Pakt (HopMHPOBAHUS IIEKTPOHHOM
HOJINCH ONPEAETICHHBIM JIUIIOM;

«Pazoen «Omuemnocms HHC» - mnepcoHanbHbii pasfgen Knmenta Ha WHTepHeT-caliTe 1o ajpecy:
www.rshb-am.ru/reports, mpenHasHaueHHBIM I pasMelmeHus HHOOPMAIMA B COOTBETCTBHH C
JoroBopoM, B TOM 4mHCJe, OTYETHOCTH B COOTBETCTBUHU ¢ pasmenoMm 12 Jlorosopa. [loctym B Pazgen
«OtuerHocts UM Cy» KnuenTy npenocrasisercs mocpeacTBoM oTnpaBk koga CMC-coobmeHnem;
«Pacxoowvry - paznuunbie cOOpHI, B3UMaeMble OUpKaMu, IETO3UTApUSIMH, XPaHWIUIIAME, PErUCTPaTOPaMH,
OpokepaMM, IUIATEKHBIMH CHCTEMAaMH, PAacXoAbl IO MONICP)KAHUIO Pa3JIMYHBIX CYETOB, OTKPBITHIX
VYnpasnstouM 10 J{oroBopy, pacxonbl, BOSHUKIIME B CBSI3M C Y4acTHEM YTIPaBISIOUIETO B CyAEOHBIX
Cropax B KauecTBE HCTIA, OTBETYMKA WJIM TPEThEro JIMLA 1O HCKaM B CBSI3UM C OCYLIECTBIECHUEM
JOBEPUTEJIBHOIO yNpaBlieHUs AKTHBaMHM, B TOM YHCIIE CYMMBI CyICOHBIX H3AEPKEK, BKIIOYast
roCyJapCTBEHHYIO MOLUIMHY, yIJIauMBaeMble YTPaBISIOIIMM B CBSI3M C YKa3aHHBIMU CIIOPaMH, a TaKxKe
WHBIE HEOOXOMMBbIC BBHIIUIATHI, POU3BEICHHBIC NP YIPABICHUH AKTHBaMHU. Pacxoipl 1Mo comep:kaHHIo
amnmapara yIrpaBlIeHUs YTpaBJsAIOIIEro, 3aHATOTO B OMEPalUsAX MO YNpaBlIeHUI0O AKTHUBaMH, HE BXOIST B
nonstue PacxomoB W TOKpbIBaroTca 3a cuer BosHarpaxaeHus, BblmiaunBaemoro KimeHTom
Yopasnstowemy o Jloroeopy;

«Cucmema /IBO ®JI» — cucreMa TUCTAHIIMOHHOIO OAaHKOBCKOTO oOCITykMBaHUs «HTepHET-0aHK» U
«MoOunpHBI  0aHK», KOMIUIEKC HPOTrPaMMHO-TEXHUYECKHUX CPEICTB  YTIOJHOMOYEHHOTO JIMILIA,
obecnieunBaronii HopMUpPOBaHHE, NIEpeAady, PErHCTPALNIO PACTIOPSHKEHNH KIMEHTOB Y IOJIHOMOYEHHOTO
TIIIA, a TaKKe MHbIe QYHKIUH Yepe3 HHHOPMaIOHHO-KOMMYHHKAIIMOHHYIO ceTh IHTepHeT;

«Cpednaa oazosas cmoumocmv Axkmueos» - cpenHeapudmerndeckass bazoBas CTOMMOCTE AKTHBOB,
KOTOpasi onpenensieTcs Kak cyMma ba3oBbIx cTrommocTeld AKTHBOB 3a BCe KaJleHIApHBIE AHU B IpeAeiax
3aJJaHHOT'0 NIepUO0/Ia, IeJIeHHas Ha KOJIMYECTBO KaJICHAAPHBIX THEH B TAKOM MEPHO/E;

«Cmanoapmuas cmpamezus ynpaejieHus» - CIUHBbIC NMPaBUIa U MPUHIUIL (JOPMUPOBAHUS COCTaBa U
CTPYKTYphl AKTHBOB, B COOTBETCTBHM C KOTOPbIMH YIIPaBISIOMIMK OCYIIECTBIISIET JOBEPUTEIHHOE
yrnpaBjieHne AKTHBaMU HECKOJIbKUX KiueHToB;

«Cmanoapmuulii uneecmuyuonnvll npoguavy - B oTHomeHNH CTaHIApTHOW CTPaTerny YNpaBICHHUS,
€IMHBIH WHBECTHLUHOHHBIM Hpoduib, ompenensembiid anst Knuento, BbiOpaBmnx 5Ty CTaHAapTHYIO
CTPATEeTHIO YNpPaBJICHHS, 110 COBOKYIIHOCTH 3HA4YEHHH Tpex mapaMeTpoB: MHBECTHLHMOHHBIA TOPH3OHT,
JlomycTuMBIii puCK (17151 HeKBaTU(UIIMPOBAHHBIX HHBECTOPOB) U OKuaemas I0XOAHOCTb;

«Cmoumocmy AKmu6oe» - CTOUMOCTb AKTHBOB, OIPEIENICHHAs B COOTBETCTBUU C MeETOIMKONW OLIEHKH
0o0bekToB noBepuresibHoro ynpasineHuss OOO «PCXDB VYmpasienHune AKTHBaMu», pa3MEIICHHON Ha
WNHTepHeT-caiite;

«Cmoponbwty - Yupapisomuid u Kiuenr;

«Cuem Oeno» - oObeOUHEHHass OOLIMM IPU3HAKOM COBOKYIHOCTH 3alliCel B YYETHOH CHCTEMe
JIETIO3UTapHsl, TpeAHa3HAaYeHHas JUId TOATBEPXKIEHHUS TMpaB YMPaBISAIONIETO KakK JOBEPUTEIHHOTO
ynpasJisitomiero Ha Llennsie Oymaru, a Takke Mmpas, 3aKkperuieHHbIX LleHHpiMu Oymaramu;

«Cuem 0oseepumenbH0o20 ynpaenawuiezo» - cueta B pyonsx Poccuiickoit @enepaiyin U WHOCTPaHHON
BAJIIOTE, OTKphIBaEMble Y IPABIISIOIIEMY ISl PACUETOB 10 JOBEPUTEIILHOMY YIIPAaBICHHIO AKTHBAMU;
«Ynpasnarowuity - OOIIECTBO ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO «PCXb VYmpapieHne AKTHBaAMMY
(mmnensus @COP Pocenn ot 22.11.2012 Ne 045-13714-001000 Ha ocyliecTBICHHE NESATEIBHOCTH IO
YIPaBJICHUIO LIEHHBIMHA OyMaramu);

«Ynonnomouennoe nuyo» - AO «Poccenpxo36aHk». YTOTHOMOYEHHOE JHII0 MMEET MPaBO MPHUHUMATH
3asBIIeHUS] O TIPUCOETWHEHUH U JIPYTHE JOKYMEHTHI OT KiMeHTOB /i 1eneld 3aKkIr0YeHNs U MCTIOHEHUS
JloroBopa Ha OCHOBaHMH 3aKJIIOUEHHOTO ¢ Y IIPABJISIOIIUM JOTOBOpa MOPYUCHUS;

«Ilennvie Gymazuy - nennole Oymaru, npuoOpeTeHHble YpaBisomM B MHBeCTUIIMOHHBINA NOPTdEnDb
KnnenTa B pe3ynbpTare JOBEPUTENHHOTO YIIPABIEHUS 0 HacTosmeMy Jorosopy;

«IneKmponunwvlii 00OKyMeHm» - SIEKTPOHHBIN JOKyMeHT, coaepkamuii [1311 Knuenra, copmupoBaHHbIii
B COOTBETCTBHUHM C YCTAaHOBJIGHHBIMH JJisI JaHHOTO THNA JOKYMEHTa MpPaBWIaMH W HalpaBJICHHBIH
nmocpenctBoM Jlmanoro kabuneta Kimmenra, Cuctemsl JIbO @JI nnm wHBIM CITIOCOOOM.

TepMmuHbl, HE ONpeIEICHHBIC B HacTosAlleM paszzgene [loroBopa, HCHONB3YIOTCS B 3HAUCHUHU, KOTOPOE
onpezeNsieTcs 3akoHoAaTebcTBOM Poccuiickoit Denepanuy 1 HOpMaTUBHBIMU akTamMu banka Poccuu.
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Pazgen 2. OO0Omue mojio:keHust

Knuent nepenaer VYmpamnsmoomeMy B JOBEpPUTENbHOE YIpaBiieHue JleHeXHble cpeacTBa, a
Ynpasnsrowmuii 3a Bo3Harpaxzaenue u B uHtepecax KilMeHTa oCylecTBIsSET YIpaBiICHUE TaKUMU
JleHe)XHBIMH ~ CPECTBAMH, a TaKKe WHBIMH AKTHBaMH, MNpHOOpETaeMbIMH B Mpolecce
JIOBEPHUTENBHOTO yIpaBieHus. Beirononpuobperatenem no JloroBopy sBisiercs KineHT.
HelictByromas penakuus JoroBopa pasmemaercs YnpasistomuM Ha HHTepHeT-caiiTe, a Takxke
MOJKET OBITh JOTIOTHUTENBHO pa3MernieHa B JImanom kabunere Knmnenra. [lpunoxenns k JloroBopy
SBIISAIOTCS €r0 HEOTHEMIIEMOH YaCThIO.

Bo Bcem ocTtampHOM, YTO HE TpPEeAyCMOTpeHO HacTtosmmM JloroBopoM, CTOpoHBI
PYKOBOJZCTBYIOTCS 3aKOHOJATenbCTBOM Poccuiickoii denepanuu, BKIOYash HOPMATUBHBIE AKThI
banka Poccun.

B cootBerctBum ¢ mynktom 1 crateu 450 I'paxmanckoro koaekca Poccuiickoit deneparuu
CTOpOHBI JOTOBOPHIINCH, YTO YTIPABIISIONINA UMEET MPaBO BHOCUTh W3MEHEHUS (IOTIOJHEHHS) B
Horoop (Bkmrouas B llpmioxenwss k [loroBopy) B OZHOCTOpOHHeM Topsiake. M3meHeHHs,
BHECCHHBbIC praBHﬂIOHlI/IM, CTAHOBSATCA O6$I321T€JII)HI>IMI/I JJIsA CTOpOH C JaThbl, yKa3aHHOﬁ Ha
WnTepuer-caiite, HO He paHee uyeM Ha 2 (Bropoii) paboumii neHp mocie OaThl pa3MemIeHUs
YnpanstomuM HOBO# penakuuu JloroBopa Ha MHTepHeT-caiite. Takoe pasmelleHue MpU3HaeTcs
CropoHamu HaJIeXKaluM yBeaomiieHneM KimeHTa 0 BHECEHMM W3MEHEHMH (JIOTIOJIHCHMI) B
Horosop. Ynpapisomuii BipaBe BHOCUTh U3MEHEHH (10noiaHeHus) B JIoroBop ImyTeM MpPUHATUS
JoroBopa B HOBOH pellaKLIUH.

Wzmenenus (momonHenus) K JloroBopy sBISIOTCS 00s3aTeNbHBIMH JUIS BceX KimeHTOB, B TOM
yucne KnueHtos, 3axmouuBmux JloroBop paHee AaThl BCTYIUIEHHS U3MEHEHHMH (IOTIOJIHEHUI) B
CHUITY.

HoroBop He sBisieTcss MyOnMmyHOW odepToil B 3HaueHWM cTaThu 426 ['paxmaHCKOTO Koaekca
Poccuiickoit ®Depepaunu. Ympammsommid BIOpaBe OTKa3zaTbcs OT 3akiroucHus JloroBopa 6e3
00BSCHEHHS TPUYMH TaKOTO OTKAa3a.

B ciyuae Hecornmacus Kimenra ¢ n3aMeHeHUSIMH (JIOTIOJTHEHHUSMH ), BHECEHHBIMHU Y TIPABIISIONINM B
Horosop, Knuent BmpaBe oTkazaThCsi OT ucnofHeHHs JloroBopa B MOpsjaKe, MPeayCMOTPEHHOM
pasnenom 17 JloroBopa.

Pasznen 3. Ilopsipok 3akiarouenust Jlorosopa. JImuneiii kabuner u Cucrema 16O ®JI
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3axmoueHue JloroBopa OCYIIECTBISIETCSI ITyTEM IIOJIHOTO M OE€3YCIIOBHOTO TMPHUCOCIHMHECHUS
Kmuenta x JoroBopy (akmenra [loroBopa) B cooTBeTcTBUH cO craTheil 428 ['paxmanckoro
kojekca Poccuiickoit @eneparuu. Jns npucoeauaenus k JloroBopy (akuenta JloroBopa) KimeHt
MPEAOCTABISICT YTPaBISAIONIEMY 3asBICHHE O NPHUCOSAMHEHUH, a TaKXKe TIOTHBIA KOMIUICKT
JIOKyMEHTOB, CIIUCOK KOTOPBIX pa3MelleH Ha MHTepHeT-caiire.

Haroit moanucanus JloroBopa cumraerca jaara, ykazaHHas B nmyHkTax 3.4.1 — 3.4.4 nHacrosimero
HoroBopa. [latoii BcTyruieHus: JJoroBopa B CHIIy CUMTAETCS JIEHb, B KOTOpPbIN JI€HEeKHbIE CpeICcTBa
B pasMepe HE HI)KE MUHUMAJIBHONW CYMMBI, YKa3aHHON B mMyHKTEe 6.3 JloroBopa, 3admciieHBI HA
Cuer A0BEpUTEIBHOTO YIIPABIISIOLIETO.

B cayuae ecnu [Jlenexusie cpenctBa He mOCTymmwid Ha CUeT MOBEPHUTEIHHOTO YIIPABIISIONIETO B
teuenne 30 (Tpuamatv) KaleHOapHBIX THEH ¢ AaTel mpenoctaBieHus Kinuentom 3asBieHHUS O
NPUCOEIUHEHUH, JlOroBOp cuuTaeTcsl HE3aKIIOYeHHBIM. B ciywyae ecnu JleHexHble cpencTBa
NOCTYNIUIM B CyMME MEHbIIEH, 4eM yka3zaHo B nyHkTe 6.3 JloroBopa, Wiu MNOCTYHOWIHU IO
ncreuenuu 30 (Tpuamarn) KaneHIapHBIX THEH ¢ maThl mpemocTaBieHus Kimentom 3asBieHUs o
npucoeqvHeHNn, Ympasisomuid B Teuenne 3 (Tpex) paboumx JHEW cO JHS TMOCTYIUICHHUS
JIeHe)KHBIX CPEJICTB BO3BpaIllaeT uX Ha OaHKOBCKui cyetr KimeHra, ¢ KOToporo ObLT OCYIIECTBIICH
nepeBoj] 3TUX JIeHeKHBIX CPENCTB, 100 Ha CUYET APYroro npodeccHoHaabHOr0 y4acTHHKA PhIHKA
IIEHHBIX Oymar, ¢ KOTopeIM KIIMEHT mpekparmaer IOTOBOp Ha BEACHHE HWHIAMBHUIYATHHOTO
HWHBECTULIMOHHOTO cueta. [Ipu 3ToM Ynpasnstomuil uMeer npaBo Ha KoMmmeHcanuioo Pacxonos 3a
CYET BO3BpalllaeMbIX [[eHEeKHBIX CPEJICTB.

3asBIeHUE O MPUCOCTUHEHNH MOXKET ITOIaBaThCsl KITMEHTOM CIIeMyOIUMHU CITIOCO0aMHu:
[ocpeactBom smuHOrO oOpameHuss Knuenta k VYmpaeimsomeMy B oducax YIIpaBIISOIIETO.
3asBieHNE O TIPUCOCTUHCHNUN JaHHBIM CIIOCOO0OM ToJlaeTcs B OyMaXkHOM (hopMe M TIOITUCHIBASTCS
KimentoMm B nByx sk3emruigpax. OmuH 3K3eMIUIAP OCTAeTCs y YTPaBIAIONICT0, a BTOPOH, mocie
MPOCTABJICHUS] HA HEM YMPaBJISIOMIMM OTMETKH O MPUHITUH, Bo3Bpamiaercs Kiwmenty. [laroi

4



3.4.2.
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noanucanus Jlorosopa npu nojade 3asgBIE€HUS O MPUCOECTUHEHUH B COOTBETCTBHH C HACTOSIIUM
IIyHKTOM CUUTAETCs JlaTa NPUHATHS 3asBICHUS O IPUCOCIUHEHUH Y IPABIISIOLIIM;

[locpenctBom mmuHOoro oOpamenus Kiwenta K YmoigHoMoueHHOMY JuIly B oducax
VYnonHnomoueHHoro Jsmna. Ilepedenb o¢ucOB  YMOTHOMOYEHHOTO JMIA, B  KOTOPBIX
OCYILIECTBISIETCS TNpPHEM 3asiBIEHMH O IPUCOCIMHEHHWH, MOXHO Yy3HaTb IO TenedoHy:
+7-800-770-77-88. 3asBicHHE O NPUCOCTUHEHWUH JAaHHBIM CIIOCOOOM TMOJAETCs B OyMaXKHOH
¢dopme u moanmceiBaeTca KimeHntoM B AByX Sk3eMiunipax. OOUH SK3EMIULIp IEpeaaeTcs
YOIHOMOYEHHOMY JIMIy, @ BTOPOH, IOC/I€ NMPOCTABICHHS HA HEM YIIOJHOMOYECHHBIM JIULIOM
OTMETKM O MpPUHATHH, Bo3Bpamaercs Kimenty. VYkaszanubelil cnoco0 mnopmaun 3asBIEHUS O
MIPUCOEANHEHNN BO3MOXKEH TOJBKO JUIsi KiMEeHTOB, SABISAIOIIMXCS JEHCTBYIOIIMMH KIMEHTaMHU
AO «Poccenpxo30ank». JlaTolt moanucanus JloroBopa npu nojade 3asBICHUS O TPUCOSAMHEHUN
B COOTBETCTBHM C HACTOSIIMM IIyHKTOM CUMTAETCS JaTa NPUHSATHA 3asBICHUS O NPUCOEANHEHHUU
YTOJTHOMOYEHHBIM JIMLIOM;

[Tyrem HanpaBienus 3asBieHus o npucoeTuHeHnH yepe3 JInunelii kabuneT Knuenra. 3asBnenue o
MIPUCOECOUHEHUH JAaHHBIM CIOCO0OM OQoOpMisieTcss B BHIE OJEKTPOHHOIO JIOKYMEHTa U
noanucsiBaerca 11311 Knuenra. latoil 1 BpeMeHeM npuema 3asiBICHHsI O MPUCOCIUHEHUU Yepe3
JIlnynplii kabuner KimeHrta cumrTaeTrcs naTa ¥ BpeMs MOIyYeHHs] DJCKTPOHHOTO JIOKYMEHTa
VYopasnstoummM. Jlatoit moanucanust JloroBopa mnpu mojade 3asBICHUS O TNPHUCOEAUHEHHUU B
COOTBETCTBHHU C HACTOSIIUM ITyYHKTOM CUUTAETCS aTa COTIACOBaHUS YTPaBISAIOIINM 3asBICHUS O
MpUcoeMHEHNH, 0 YeM KimeHt nomyuaer yBegomienue B JInunom kabunere Kimenra,

[lyrem wnampaBnenus 3asBieHuss o mnpucoenuHeHun no Cucreme [IbO @JI. 3asBnenue o
MPUCOCOUHEHUH JAHHBIM CIOCOOOM oQopMisieTcss B BHIE OJEKTPOHHOIO JIOKYMEHTa U
noanucsiBaerca 11311 Knuenra. latoil 1 BpeMeHeM mpuema 3asiBICHHsI O MPUCOCIUHEHUU Yepe3
Cucremy JBO ®JI cumraercs pmata W BpeMs MOIY4YeHHA OJEKTPOHHOIO JOKYMEHTa
VYopasuasromuM. Jlatoil nmoanucanus Joroopa mpu nopade 3asBICHUS O NPUCOCAUHEHUHU B
COOTBETCTBHHU C HACTOSIIMM ITyHKTOM CUUTAETCS aTa COTJAcOBaHUS YTPaBIAIOINM 3asBICHUS O
npucoenuHeHnH, o yeM Kimment nomydaet yBepomiieHue B Cucreme 1bO ®DJI. YkazaHHBIH criocod
nmofayn 3asfBICHHUS O TNPHUCOENMHEHHWH BO3MOXKEH TOJNBbKO g KInMeHTOB, SBISAIOMIMXCS
neiicteyronumu  kimueataMmu - AO  «Poccenbxo30ank». OcHoOBaHWEM JUIsl  JUCTAHIIMOHHOTO
oociyxkuBanuss B AO «Poccenbxo30aHk» sBIsieTcs TpucoequHeHue KimeHTa K yCIOBHUSM
JUCTAHIIMOHHOTO OaHKOBCKOIro oOciyxuBanus ¢usndeckux jun B AQO «Poccenbxo30aHky.
Honyck k Cucreme [IbO ®DJI mMoxeT ObITh MPEAOCTaBIEH TOJBKO IMPH YCIOBHUU YCHELIHOTO
MPOXOXKACHUS ayTeHTH(PHUKALUK y YTIOJTHOMOYEHHOTI'O JINIIA.

JlokyMeHT, HampaBiieHHbIH mocpeacTBoM JlnuHoro kabuHera Kiuenra wiu Cucremsr 16O ®JI u
noanucanHeld IIOI1 Kiuenrta, cuutaercss HampaBieHHbIM caMuM KIIMEHTOM, NOpU3HAETCS
PaBHO3HAYHBIM JOKYMEHTY Ha OyMaXHOM HOCHTENE, MOANMCAHHOMY COOCTBEHHOPYYHOU
noanucklo KimeHTa, ¥ mopoxknmaer mpaBa M OOS3aHHOCTH, MpeIyCMOTpeHHbIe J[oroBopom.
[Mognucanme mpoxymenta [IDI1 ocymectBisercs KnmeHTOM myTeM BBOJa B CHEIHAIBHOM IIOJIE
CEKPETHOro Koja, noiydeHHoro Kimentom Ha HoMep moOunbHOro tenedona Kimenra 8 CMC-
coobmenun. OrnpaBka Kruenrom cekperHoro kojga i odopmiieHust 3asBICHHS O
MPUCOCTMHEHUH MTOATBEPKIaeT (akT o3HakoMieHus: KinenTa ¢ ycnosusimu JloroBopa, coriacus ¢
€ro yCcJIOBHsAMH M noanucanus JJorosopa Kinentom.

OcHoBaHMeM /Jsl JUCTaHOMOHHOTO oOchmyxuBaHusi B JIluuHom kabunere Kimenra sBnsercs
npucoenuaenre Knumenra k CornmameHuto o0 3JIEKTPOHHOM JTOKYMEHTOOOOPOTE, pa3MeneHHOMY
Ha HTepHeT-caiiTe.

Paznen 4. Ilpasa u o6si3annocTn Kiuenra

Knuent umeer npaso:

JOTIOJIHUTENIBHO ~ NepefaBaTh  YIpaBIAOLIEMY AKTHBBI B yIpaBI€HHWE B  MOpPSIKE,

IpeayCMOTpeHHOM JloroBopom;

10 OKOHYaHUS CpoKa AeiicTBusa [loroBopa moIHOCTHIO (HO HE YaCTUYHO) BBIBOJANUTH W3 YIIPABICHUS

AKTHBBI B MIOpsIZIKE, IPeAyCMOTpEHHOM JloroBopoM. HacTHuHbIi BBIBOA AKTHBOB U3 YIPaBICHHS

HE JI0ITyCKaeTcs;

CaMOCTOSITEIILHO OIPENENATh pa3Mep NepelaBacMbIX B yIpaBieHHE JICHEXKHBIX CPEICTB C YIETOM

MHUHHUMAJIBHBIX CyMM, NIPEyCMOTPEHHBIX ITyHKTOM 6.3 JloroBopa;

MOJTy4aTh OT Y IPaBJIAIOIIEr0 OTYETHOCTH B MOPSAAKE, IPETyCMOTpEeHHOM JloroBopom;

3alpalikBaTh M IMOJIY4aTh OT YHPaBJLIOLIETO JOKYMEHThl M HH(GOpPMAaLUI0, KOTOpbIE

VYnpasisronuii 0043aH MPeJoCTaBIsATh B COOTBETCTBUU C ba30BBIM CTaHAAPTOM 3allUTHI NIPaB U
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4.2

4.2.1.
4.2.2.
4.2.3.

4.2.4.

4.2.5.

4.2.6.

4.2.7.

4.2.8.

4.2.9.

51

51.1.
5.1.2.

5.1.3.

5.1.4.

MHTEPECOB (PU3MUYECKUX M IOPUANYECKUX JIUI] — MoIydaTenel (UHAHCOBBIX YCIYT, OKa3bIBaAEMBIX
WIEHAMHU CaMOpEryJIHpYyeMBbIX OpraHusanuil B cdepe (PUHAHCOBOIO pPHIHKA, OOBEIUHSIOIINX
ynpasisitormux (yrB. bankom Poccum, Ilpotokon ot 20.12.2018 Ne KOHII-39), co crareeir 6
OenepanpHoro 3akoHa OT 05.03.1999 Ne 46-03 «O 3amuTe mpaB M 3aKOHHBIX HHTEPECOB
MHBECTOPOB Ha pPBIHKE IIEHHBIX OyMmMar», a Takke HMH(GOpPMAaLMI0 O MpaBaX M TrapaHTHAX,
npenocTasisieMblx KMeHTy B COOTBETCTBHHU C YKa3aHHBIM 3aKOHOM.

KnuenT obs13an:

10 TpeOOBAHUIO Y IPABIIAIOLIETO NMPENOCTABIATh JOKYMEHTHI, HEOOXOUMbIE Y IPABIAIOIIEMY IS
BBITIOTHEHUS 00s13aHHOCTEN 10 JloroBopy, B Teuenue 3 (Tpex) paboumx mHEH cO AHA MOTyUSHUS
COOTBETCTBYIOIIETO TpeOOBaHUS Y IPABIISIOILETO;

nepenaBaTh YIpPaBISIOLIEMY B yrpaBieHue JleHeXHble CcpeAcTBa B TMOPAJKE U CPOKH,
npegycMoTpeHHsle JloroBopom;

BBIINIAYMBATh YTpasisomemMy Bo3narpaxkaenue n Bo3Memars Pacxonsl B Hopsiike U pa3Mepax,
MIpeyCMOTPEHHBIX JJoroBopoM;

HPUHSATH OT YIIPABISIOIIET0 HAaXOASIINECS B yNPaBICHUN AKTHBBI II0 OKOHYaHUM CPOKa JEHCTBHS
WIN TIpH pacTop>keHur JloroBopa B HOpsLIKE, IPELyCMOTpeHHOM JoroBopom;

B cllyyae U3MEHEHHsI CBEICHUH, Co/lepKaIluXcs B JOKYMEHTax, IpefocTapieHHbIX KinentoM npu
noamucanuu JloroBopa (myHkT 3.1 Hacrosimiero JloroBopa), HampaBIsSITh Y IPABIAIONIEMY HOBEIC
3aroJHeHHbIe (POPMBI JOKYMEHTOB, COAEPIKaIlre OOHOBICHHbIE CBEICHUS,

CaMOCTOSITETIbHO ~ OTCJEKMBaTh M3MEHEHHs (nomonHeHus) B JloroBop, pa3meliaemble
Vopasnstomum Ha UHTepHer-caiite. KnueHT HeceT puck HeOIarompusATHBIX IOCIEICTBHH,
HACTYIUBIIHX B pe3yibTare oTCyTcTBHUs y Knnenta napopmanmy 00 n3MEHEHUIX (JOTIOJTHEHHUSX)
B [loroBop, pasmenieHHbIX Ha MIHTepHET-CaiiTe;

B Cily4ae mpekparieHus JloroBopa 1 HAMEPEHUH BOCIIOJIb30BAThCS WHBECTUIIMOHHBIM HaJIOTOBBIM
BBIUETOM IpU pacyeTe W yIepXKaHWM Hajora Ha JA0XOAbl (HU3MYECKHX JHL B CyMMeE
MOJIOKHUTEJIBHOTO (DMHAHCOBOI'O Pe3yJbTara, MOJIYYEHHOIO IO ONEpauusM, YYUTHIBAEMBIM Ha
WuauBuyambHOM WMHBECTUI[MOHHOM CcUeTe, TMpEeAOoCTaBUTh YTIIPaBIAOIIEMY CIpaBKy U3
HaJIOrOBOr'0 OpraHa o TOM, 4TO:

- Kinment He BOCHONB30Basics MPaBOM Ha TOJIYyY€HHE WHBECTUIMOHHOTO HAJOrOBOI'O BHIYETA B
cymMme JIeHeXHBIX CpEICTB, BHECEHHBIX B HaJOrOBOM TIepuojae Ha VHAWBHIya bHBIN
WHBECTUILIMOHHBIA CYET, B T€UEHHE Cpoka jeicTBus JloroBopa, a TakKe HMHBIX JOTOBOPOB Ha
BEJICHHWE MHIUBHYyaJbHOTO MHBECTHLHOHHOIO CUETa, NMPEKPAILEHHBIX B CBA3U C 3aKIIOYECHUEM
JoroBopa u niepeBooM JleHeXHBIX CPeCTB Y IpaBIIOLIEMY; U

- B TeueHue cpoka jeiictBusa JloroBopa KimeHnt He mmen Oonee AByX IpyrMX IOTOBOPOB Ha
BEJCHHUE HHIUBHUIYaJbHOTO MHBECTHLIMOHHOTO CYETa, 33 HCKIIOUEHHEM CIy4aeB IpEeKpalleHHs
JIOTOBOpa C TEPEBOJIOM BCEX AKTHBOB, YYUTHIBAEMbIX Ha HMHAMBHUIYJIBHOM HHBECTUIIMOHHOM
cyeTre, Ha JPYroil MHAUBUAYaTbHbI HHBECTUIIMOHHBIN CUET, OTKPBITHIN KineHTy.

BHUMATEJIbHO O3HAKOMHTHCSA C HHPOpMaIMeld M JAOKyMEHTaMu 00 oOIIeM Xapakrtepe H(WiH)
MCTOYHUKAX KOH()JIMKTa MHTEPECOB M ONHMCAHME HMEIOLIMXCS y KIHEeHTa NpOo(eCcCHOHAIBHOrO
YYaCTHUKA PUCKOB, CBSI3aHHBIX C BO3MOKHOU peann3alnueil KOHPINKTa HHTEPECOB.

YBEJIOMUTH YTIpaBiisitoniero o Hannuuu y KireHnta koH(MIMKTa WHTEPECOB ¢ YTPABISIOMINAM, 00
umeronuxcst 'y KimeHTa orpaHm4eHHAX NO COBEPUIEHHMIO CIEIOK C AKTHBAMU: B TOM YHCIE
OTrpaHUYEHMSIX, CBS3aHHBIX C 3aHATHEM MOOJDKHOCTEH, HE MNPEIIoNaralouux (3ampenaronix)
BJIa/ICHNE TAKIMHA AKTHBaMHU.

Paznen 5. IlpaBa u 00A3aHHOCTH Y NIPaBJISIIONLIEr0

VYpapistomuil UMEET Npaso:

CaMOCTOATENHHO 6€3 coriacoBaHus ¢ KimeHTOM coBepInaTh Omepalliy 1Mo yIpaBIeHHI0 AKTHBAMHA
B COOTBETCTBHHM ¢ YycioBusmu JloroBopa, ¢ yudeTroM TpeOoBanuii CTaHAApTHON CTpaTeruu
YIIpaBJICHUS;

nonydath oT Knuenra Bo3narpaxaeHue v Bo3MelleHue Pacxoj0B, MOHECEHHBIX Y IPaBIIAIOIIUM
IIpU yIIpaBieHUU AKTUBaMHU, B MOPSJIKE U pa3Mepe YCTaHOBJICHHBIX JloroBopom;

0 CBOEMY YCMOTPEHHUIO, O€3 JONOTHUTEIbHBIX YKa3aHui KimeHTta, ocyImecTBIATh BCe MpaBa Io
Hennpm 6ymaram KimnenTa, HaXOISIIIAMCS B TOBEPUTEILHOM YIIPABIICHUH;

opydJaTh JIPYroMy JIMIY COBEPIIATh OT MMEHHU YTPABISAIOMICTO IEHCTBHUSA, HEOOXOTUMBIC IS
ynpaBieHus AKThBaMd. Ha pBIHKax TOCYJapCTBEHHBIX M MyHHIMNANBHBIX L[eHHBIX Oymar, a
TaKke Ha OMP)KEBBIX TOPrax KOpIopatuBHBIMU lleHHBIMU Oymaramu, YTIpaBJSIONIHN BIIpaBe, B
COOTBETCTBMH C 3aKOHOAATEIHCTBOM 00 OOpallleHHH 3TUX OyMmMar W MpaBHJIaMHd TOPIOBIH Ha
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5.1.5.

5.1.6.

5.1.7.

5.1.8.

5.1.9.

5.1.10.

5.1.11.

5.2.

5.2.1
5.2.2.
5.23.
5.2.4.

5.25.

Oupkax, TMOpy4yaTb COBEpIICHHWE OINEpaluii C HaXONAIIMMHUCS B YIOpaBIeHHH AKTHBaMHU
COOTBETCTBYIOIIMM YIIOJIHOMOYEHHBIM JHMLAM (KOMHUCCHOHEpaM, IIOBEPEHHBIM) OT MX HMEHH.
VYnpasnstonuii oTBeuaet nepeq KireHToM 3a 1efcTBUsl M30paHHOTO YITOJTHOMOYEHHOTO JIUIA KaK
3a CBOM COOCTBEHHEIE;

B LIEJISAX 3AIIMTHI [IPaB HA AKTUBBI TPEOOBATh BCSIKOIO YCTPAHEHHs HAPYIIEHHS TAKUX IPaB, B TOM
quciae o0paiaTbes B CyZ € JHOOBIMM MCKaMHU B CBS3M C OCYLIECTBICHHEM UM AEATEIBHOCTH II0
yIpaBiICHUIO LEHHBIMH OymaramMy, B TOM YHCIE C HCKaMH, NPaBO NPEABSBICHUS KOTOPHIX B
COOTBETCTBUU C NPUMEHUMBIM 3aKOHOAATEILCTBOM MPEIOCTABICHO AaKIHOHEpaM WM HHBIM
BJIaJleJIbLIaM LIEHHbIX OyMar;

o0benuHATh [leHexnble cpenctBa ogqHoro Knmenra ¢ JleHe)KHBIMU cpecTBaMu Apyrux KiueHtos
VYnpasmstoniero Ha ogHoM CueTe JOBEPUTENBHOTO YIPABISIONIETO, 4 TakkKe 00beAnHATh LleHHbIe
oymaru omnoro Kmmenrta ¢ LlennsiMu Oymaramu npyrux KimeHTOB YmpaBisfOIIero Ha OJXHOM
Cuete neno (JIMIEBOM CUeTe);

[0 CBOEMY YCMOTPEHHIO  OCYIIECTBIATH  JAEUCTBUS B  NpeleNax, YCTaHOBJIEHHBIX
3akoHOAaTenbcTBOM Poccuiickoit denepannu, HeOOXOIUMBIE TSI CHIDKEHHS PHCKa, B CIIydae ecliid
puck Knmenrta, He sBisrOmIErocss KBalM(UIMPOBAHHBIM HHBECTOPOM, CTajl MPEBBILIATH
JomycTuMelii pucK, mpeaycMoTpeHHbIH CTaHaapTHON cTpaTerueil ynpapieHus;

HCTIOJIB30BaTh 3JCKTPOHHYIO MOYTY M HOMep TenedoHa Kimenrta (B ToM 4uciie, ¢ HCHONb30BaHHEM
MECCEH/DKepOB U myTeM Harnpasiienuss CMC-coo0IieHunii), yka3aHHbIX B 3asBICHHH, a TaKxKe Push-
YBEIOMJICHUS JJI1 CAMOCTOATENBHOIO WM C HCTIOJIIb30BAaHUEM YCIIYT TPEThbUX JIHUI] (arperatopos):
(a) HampaBnenus (npenmocraBieHus) Kimenty wuHpopMamum 00 yeiayrax ¥ IPOAYKTax
VYnpasmnsomero, 0 cCUTyauud Ha (DOHIOBOM PBIHKE, O HPOBOAMMBIX YIIPABJSIOIIUM WM €r0
MapTHEpaMH PEKJIAMHBIX HJIM MAapPKETHHIOBBIX aKIHIX, CEMUHApax (Kypcax, JeKIHIX, 00y4eHnui) u
00 MHBIX MEpOIPHATHSIX, CBS3aHHBIX C JIESITEIBHOCTHIO YTPABISIONICTO, a TaKke 000l WHON
nHpopMaruu, cBszaHHOW ¢ JloroBopom; (0) mpoBemeHuss B oTHomleHWH —KimeHTa
OIIPOCOB/aHKETUPOBAHMS, PEKIAMHBIX, MApKETHHIOBBIX W HMHBIX MHCCJICAOBAaHMH, CBA3aHHBIX C
JIoroBOpoM MM JESTENBHOCTHIO YTIPABISIOMIEro. YKazaHHas WHQOPMAIMs TakKe MOXET OBbITh
pa3Meniena B JlInuHoM kabunere Kinuenra.

OTKa3aTh B BbINONHeHMH llopydeHus Ha BbIBOJI AKTHBOB, eciu KimeHTOM He mpeacTaBiieHbBI
JOKYMEHTBI, HEOOXOJMMBbIe JUIs (pUKCHpOBaHMS WHPOPMAIUK B COOTBETCTBUU C TOJOKECHUSIMHU
@enepanpHoro 3akoHa oT 07.08.2001 Ne 115-®3 «O mnpOTHBOAEHCTBUHM  JIETAIH3AINH
(OTMBIBaHMIO) 10XOJ0B, IIOJyYEHHBIX PECTYNHBIM IIyTeM, 1 (PUHAHCUPOBAHUIO TEPPOPU3IMAY;
HamlpaB/IATh B HAIOTOBBIM opraH uH(popManuioo, HeoOxoaumyro uid noiydeHus Kimentom
WHBECTHIIMOHHOT'O HAJIOTOBOTO BBHIYETA B YIPOIIEHHOM MOPSAAKE, a TAKXKE MOIy4aTh OT HaJOIOBOTO
opraHa nH(MOpMalKoo 00 HMCIONb30BaHUM (O HEUCHONb30BaHWM) KineHToM mpaBa Ha MOJIydeHHE
MHBECTULIMOHHOTO HAJOrOBOI'O BBIYETA, IPEIYCMOTPEHHOTO NOAMYHKTOM 2 nmyHKTa 1 crateu 219.1
Hanorosoro koxmekca Poccuiickoii denepanuu, uHGOpMauiO 00 HISHTU(PHUKAIIMOHHOM HOMEpE
HAJIOTOIJIATENbIINKA, a TaKke HHpopManuio o Hamuuuu (06 oTcyrcTBuM) y KimeHnTta B TeueHue
Cpoka JeWcTBUs Hacrosimero Jloroopa Apyrux [OTOBOPOB Ha BEACHHUE WHAWBUAYaIBLHOTO
WHBECTUIIMOHHOTO CYETa,;

HE MPeJOTBpallaTh peajn3annio KOHQIMKTa UHTEPECcOB, B ciiydae Korja KimeHT o3HakoMIileH c
uHpopmanmeir 06 oOmeM Xapakrepe H(WIM) HUCTOUYHHKAX KOH(IMKTa WHTEPECOB M ONMCaHHE
UMEIOIUXCSl Yy KIMEHTa NPO(EeCCHOHAIBHOTO YYaCTHHKA PHUCKOB, CBA3aHHBIX C BO3MOXKHOM
peanuzanneil KOHPINKTAa HHTEPECOB.

Ynpanstomnuii 00s3aH:

OCYLIECTBJIATE YIIPABJICHUEC AxTBamMu B HHTEpPECax Kimenra B COOTBETCTBHHU C YCIOBUAMUA
Joroeopa, TpeOOBaHUSAMH JCHCTBYIOIIETO 3aKOHOJATENIbCTBA Poccuiickorr denepanuu u
HOpMaTHBHBIX akTOB banka Poccuu;

MPOSIBIISITh JIOJDKHYHO 3a00Ty 00 wmHTepecax KimeHTa mpH OCYIIECTBICHUHM JIOBEPUTEIHHOTO
YIpaBJICHHUS,

OpraHHM30BaTh ¥ BECTH BHYTPEHHHWH ydeT AKTHBOB KIiMeHTa OTIENbHO OT UMYIIeCTBa
Vupasnsromiero u apyrux KimeHTos;

WCTIONB30BaTh il XpaHeHus JleHexkHbIX cpeacTB CUeT JOBEPHUTENBHOIO YIPAaBISIFOIIETO, a JUIs
xpanenws Lleaasx Oymar - Cuet gerno;

OoTKpbITh Knmenty WHAMBUIYaNbHBI WHBECTUIIMOHHBIA CYET M OCYIICCTBISATH Ha HEM
000CO0ONCHHBI y4eT AKTHUBOB, HAXOASIIMXCS B VIPABJICHHH, a TakkKe OOS3aTEIBCTB TIO
JIOTOBOpaM, 3aKIIIOYCHHBIM 3a cueT KinenTa;



5.2.6.

5.2.7.

5.2.8.
5.2.9.

5.2.10.

5.2.11.

5.2.12.

5.2.13.

6.1.

6.2.

6.3.

6.4.

7.1.

npu moxanucanuu Jlorosopa MmocpencTBOM JHYHOTO oOparieHus KiweHta kK Ymnpasisomemy B
oucax Ympasmsronero nepenats Kinuenty naposs u gorus ajist gocryna B Pazgen «OT4eTHOCTD
HNHCy;

MIpU OCYLIECTBJICHUH JOBEPUTENBHOIO YIPAaBIEHUsS YKa3bIBaTh, YTO OH JACHCTBYET B KauecTBE
JOBEPUTENBHOTO YIPABJISIOIIETO;

MIPEeIOCTABIATh KIIMEHTY OTUETHOCTH B MOPSIIKE, IPEAYCMOTPEHHOM J{0rOBOpOM;

ABIssich HajoroBeM areHToM, mpenocTaBisiTh KimeHTy Bcio mHpOpManuoo o0 yAep:KaHHBIX U
MIEPEYNCIIEHHBIX B OIOPKET Hajorax IO ONEpalusaM ¢ HaXOAALIMMUCS B YIPAaBICHUU AKTUBAMH B
ClIydae, €CII TaKhe HAJIOTH yIEPKUBAIOTCS Y TIPaBIISIOIINM;

B Cllyyae BO3HHUKHOBEHHS KOH(IUKTa WHTEPECOB, NPEANPHHATL Bce HEOOXOAMMBIE MEPHI AJIsl €ro
paspelieHus;

Hanpasiate KimeHty yBenomieHus mo agpecy 3JaeKTPOHHOW IOYThI, yKa3aHHOMY B 3asBJICHUHU O
MpUCOeUHEHNH, ITyTeM pasMerueHus B Pazgene «Otuetnocts MUC», Cucreme B0 ®JI n/nnn
JlmuHom kabunere KimeHTa B ciydasx, NpefyCMOTPEHHBIX HOPMAaTUBHBIMH akTamu banka
Poccun;

mpu mpekpamiennn JloroBopa win mo TpeboBaHmio Kimenta Bo3BpatuTh KimeHTy AKTHBHI,
HaxoJsIIMecs Ha MOMEHT BO3BpaTa Yy YIOpPaBIsOLIEr0o B YOpPaBlIeHUM, B TOpPsJKe,
npeaycMoTpeHHOM JloroBopoM;

mpenocTaBiaTh KiimeHTy 7okyMeHTHI 1 nH(OpMAITUIo, YKa3aHHyo B myHKTe 4.1.5 JloroBopa.

Pasznen 6. Ilepenaua AKTHBOB

KnmnentoM moryt OBITH mepelaHbl B JIOBEPHUTENBHOE YNPABICHHE HCKIIOYUTENBHO JleHEXHbIE
cpencTra B pyossax Poccuiickoii denepanuu B Oe3HanuuHoi opme (B TOM YHCIE, IPU MIEPEBOIC
JIeHeXXHBIX CPEACTB OT APYroro mMpogeCCHOHAIBHOIO YYaCTHHWKa pPBIHKA LEHHBIX Oymar, ¢
KOTOpbIM KIIMeHT npekpaliuaeT JoroBop Ha BeleHHE UHINBHYyalbHOTO HHBECTULIHOHHOTO CUETA).
[Ipu 3axmrouenun JloroBopa W Npu JONOIHUTENBbHOM mepenadye AxkTuBoB KiMeHT mepeBoauT
JHenexnsie cpeactsa B pyousix Poccutickoit @enepannn Ha CyeT JOBEPUTENHHOTO YIPABISIONIETO,
ykazaHHeld B CraHgapTHOW cTparernu ympaBieHus. llepeuncnenue JIeHEXHBIX CpEACTB B
yIpaBJIeHHE JOMYCKaeTcs TOJBKO C OaHKOBCKOIO cueTa, OTKpbIToro Ha ums Kmumenra, mubo co
cdeTa Jpyroro MpoQecCHOHAILHOTO YYacTHHKAa pBbIHKA IIEHHBIX Oymar, ¢ KOTopbiM KimeHt
MpeKpaniaer JOroBOp Ha BeJAeHHE WHIWBUAYAIbHOTO WHBECTHIMOHHOTO cdyera. Jlatoit
MIOCTYIUIEHUs] JIeHEXKHBIX CpEACTB B YINpaBICHHE SBIsSIeTCd JAara WX 3aduciieHus Ha Cuer
JOBEPUTEIIFHOTO  yOpaBisoumero. JlokymMeHTamMu, IMOATBEPXKAAOIMMH (PaKT IMOCTYIJICHHS
JleHeKHBIX CPEICTB B yIpaBJI€HHUE, SIBIIAETCS BINKCKA 0 CUeTy JOBEPUTEIHHOTO YIIPABIISIONIETO.
MunuMmanbHas cymMMa JIeHeXHBIX CpencTB, KOTopas MOXeT ObiTh mnepenana Kimentom mnpu
3axnmroueHnn Jlorosopa, cocraBuser 50 000 (IlsTeaecsar Thicsd) pybOneil. MuHMManbHAS cymMMma
JleHeXXHBIX CPEICTB, KOTOpask MOXKET OBITH MOTOTHUTENbHO Hepenana Kmuentom mo Jlorosopy,
coctasisieT 10 000 (Hecsts Thicsu) pyoneid. B cioyuae ecnu nononHuTenpHbIe [leHEXKHBIE CpencTBa
MIOCTYNWJIM B CyMME MEHBIIEH, YEM YKa3aHO B HACTOALIEM IYHKTE, YTpPaBISIOIINN B TEUEHHE
3 (Tpex) pabouux nHEH BoO3BpallaeT WX Ha OaHKOBCKuMU cueT KimeHTa, ¢ KOTOpOro ObLI
OCYIIIECTBJIEH TepeBOJl 3TuX JleHexHbIX cpenactB. IIpu 3ToM Ymnpapisomuii MMEeT MpaBo Ha
KoMIIeHcauo Pacxo/10B 3a cueT Bo3BpamaeMbIX [JIeHEXXHBIX CPECTB.

CoBokymnHasi cymma JleHeKHBIX CPEICTB, KOTOpbIe MOTYT ObITh nepeaansl Kinuentom no JloroBopy
B TeueHne 1 (OgHOrO) KaneHAapHOTO roja, e€clii NHOE HE YCTAaHOBJIEHO 3aKOHOAATEIHCTBOM, HE
moskeT npesbimate 1 000 000 (Omun muwumoH) pyOneil. B ciydae mpeBbIICHHS AOMYCTHMON
CyMMBbI JI€HEKHBIX CpeACTB, YMNPaBISIOMIMN BO3BpAIlaeT CyMMY INPEBBILIEHHS HA OAHKOBCKHUI
CYeT, ¢ KOToporo moctymmwin JleHexxHeie cpeactra, B Tedenue 10 ([ecsatn) pabouux mHEH C IaThI
noctyruieHus JleHexxHpix cpeacTB Ha CUeT JOBEPUTENFHOTO YIPABIISIONIETO.

Paznen 7. [locpouHblii BbIBOA AKTHBOB

KimeHnt BopaBe M0 OKOHYAHWS CpOKa JEUCTBHUSA [loroBOpa TOMHOCTBIO BBIBOJUTH AKTHUBHI U3
YIPaBJICHHUS B COOTBETCTBHH C YCJIOBUSMHU HACTOSIIETrO pasjena. YaCTHUHBINA BBIBOJ aKTHBOB 0€3
npekpainieHus JloroBopa BO3MOXKEH TOJBKO B CIIydasX, MPEAYyCMOTPEHHBIX 3aKOHOAATEIbCTBOM,
HCKJIIOYNTEIIBHO HA YCIOBHAX IOA3AKOHHBIX HOPMATHUBHBIX AKTOB U B IOPSAKE, YTBEPKACHHOM
bankom Poccuu. KnueHt cornamaercs, 4to B ciy4dae OTCYTCTBUS MOA3aKOHHOTO HOPMATHBHOIO
PETYJIHPOBAHUs, pean3ans TpaBa Ha JOCPOYHBIH BBIBOJI MOXET OBITh OTpaHHYCHA, a CPOKH
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7.2.

7.3.

7.4.

7.5.

7.6.

7.7.

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

8.7.

9.1.

WCTIONIHEHHsI TIOPYYEHUH KIMEHTa Ha JOCPOYHBIN BBIBOA MOTYT OBITH YBEJIHUYEHBI COpazMepHO
CpPOKaM NPUHATHS YKAa3aHHBIX HOPMATUBHO-IIPABOBBIX aKTOB. BEIBOA AKTHBOB OCYIIECTBIIIECTCS B
pyonsix Poccuiickoit @enepaunu. [Tpu nanpasnenun Knuentom [lopydenus: Ha BIBog AKTHBOB B
OTHOILIEHUH BceX AKTHBOB, HaXOJSAIIMXCS B YIpaBlieHUH, J[oroBop pacTopraercst B COOTBETCTBUU
C TIOJIOKEHMSIMH paznena 17 Hactosmero Jlorosopa.

BriBog Haxopsmuxcs B yNpaBieHUHM AKTHBOB OCYLIECTBISCTCS YNPAaBIAKIIUM B TEUCHUE
30 (TpuauaTtn) pabounx Auel nmocne nomydeHus: ot Knuenra [lopyuenns Ha BEIBOA AKTHUBOB.

[Ipu monyuennn [lopydenus: Ha BBIBOA AKTHBOB YTIPaBIISIONINI 005S3aH MPOAATH IO PHIHOYHBIM
1eHaM AKTHBBI, Haxojsimuecss He B pyOmsix Poccmiickoit ®@exeparnun, m Bo3Bparuth KimeHTy
Henexneie cpeactBa B pyomsax Poccuiickolt ®epepanun, ¢akTHYeckH MONyYeHHBIE OT HX
MIPOJIAXKH.

VYopapasromuil BOpaBe OTKIOHUTH IlopydyeHue Ha BBIBOJ AKTHUBOB B Cllydae, €CIH B COCTaBe
AxTHBOB ecTh LleHHbIe Oymaru, peaqn3oBaTh KOTOPbIE HE MPEACTABISETCS BOZMOKHBIM B CBSI3H C
HaJIMYMEM OTpaHWYeHuil Ha ux obOpaiieHre (OJOKHUPOBKA OPraHM3aTOPOM TOPTOBIU/KIMPHHIOBOU
OpraHm3anued, HaJOXKEHHE apecTa, W Ip.) WIM OTCYyTCTBHEM ToKymaTeneii. B srtom ciydae
CTOpOHBI COTTIACOBHIBAIOT CPOK W TOPSIOK BBHIBOJA AKTHBOB (BKIIIOYAs COCTaB BBIBOIAMMBIX
AKTHBOB).

JHartoit Bo3BpaTta YmpaBisiomiuM JIeHeKHBIX CpEICTB sBIseTcd naTa ux cnucanud co Cuera
JOBEPUTENLHOTO YITPABISIONIETO, a 1aToi Bo3BpaTa LleHHpx Oymar — nata nx criucanus co Cuera
JeTIo.

JloKyMeHTOM, MOJTBEPKAAOIIUM (aKT BO3BpaTa YMpaBiSIOIUM J[eHEKHBIX CPEACTB, SBISETCS
BbIMHCKA 110 CYeTy TOBEPUTENEHOTO YIPaBISIONIero, a LleHHpIx Oymar - Beimucka mo Cyery nermno.
JoroBop cuuTaeTcst paCTOPrHyThIM C 1aThl IOJHOTO BO3BPAaTa AKTHUBOB.

Paznen 8. IlpuHuMne! ynpasjeHust

Yrpasisromuii IeHCTBYET CaMOCTOSATENEHO, OT CBOETO MMEHW W 0e3 momydeHus ot KimeHra
KaKUX-JIM0O YKa3aHWi, TMOPYYCHUH WM UHCTPYKIMA B OTHONICHHHM HCIOJIb30BAHHUS,
MpUOOpEeTeHNs, MPOJAXKH, Mepefavydl WIM HMHOTO PaCIOpsDKEHUS HaXOSMIIMMUCS B YIIPaBIEHUU
AKTUBaMU, HA3HAYEHUS ar€HTOB U UHBIX TOCPEIHUKOB.

VYrpapnsonuii  BIpaBe COBEpIIATh B OTHOIIEHWH 3THUX AKTHBOB JIOObIE IOPHIMYECKHE U
¢dakThueckre neicTBUs B HMHTepecax KimeHnra, 0e3 Kakux-mHMOO OTpaHUYEHHH CO CTOPOHBI
Knvenra wnum  TpeTbux ML, 3a  HUCKIIOYEHHEM  OTPaHUYECHHUM, MPeayCMOTPEHHBIX
3aKkoHonarenbcTBOM Poccuiickoit ®denepanuu, HOpMaTuBHBIMH akTamu banka Poccum wnum
JoroBopom.

NmymecTBo, mpuoOperaeMoe YTPaBISIONUM B pe3ylbTaTe JOBEPHUTEIHHOTO YIIPABICHHS,
BKJIFOYAETCS B COCTAB HAXOJSUIUXCSI B YIIPaBICHUN AKTHUBOB.

VYrpaBnstomuii OCYIIECTBIIIET BCE IPABOMOYHS COOCTBEHHUKA B OTHOINEHUM LleHHBIX Oymar, B
TOM YHCJIE CaMOCTOSITEIbHO U OT CBOEr0 MMEHH OCYIIECTBIISET BCE IpPaBa, yJOCTOBEPEHHBIC
IennpiMu Oymaramu.

VYuer omepanuii o ynpaBJieHUI0 AKTHBAMHU BeJeTCsl Y IPaBISIONMM 000COOJICHHO Ha OTAEIbHOM
Oanmance B COOTBETCTBHM € TpeOOBaHMSMH 3aKOHOAATeNbCTBa Poccuiickoit ®Denepanuu u
HOpMAaTHUBHBIX akTOB banka Poccumn.

YnpaBnsIonui HCIIONHSET 00s13aHHOCTH HamoroBoro areHTa Bo Bcex CIIydasx, MPEAyCMOTPEHHBIX
JIEHCTBYIOIMM 3aKOHOAATeNbcTBOM Poccuiickoit denepanuu.

IIpu ucnomuennu obs3aHHOCTEN HamoroBoro areHTa YTpaBIISIONIUI HCUYHCISET, YACPKUBACT U
TIEPEYUCIIICT B OFOJKETHI HAJIOTH, YCTAHOBJICHHBIE 3aKOHOATENBCTBOM Poccuiickoit Denepanmu,
3 JleHexHwix cpencts B pyomnsix Poccmiickoit denepanuu. B ciydyae ecnu JIeHE)KHBIX CPEACTB B
pyOJsIX HENOCTATOYHO [HJISi WCIIOJHEHHS HAJOTOBBIX O0S3aTENBCTB B IOJHOM OOBEME,
VYpaBistouuil BipaBe peanu3oBaTh WHbIE AKTHUBBI B pa3Mepe, NOCTATOYHOM MJisi MCIIOTHEHUS
HAJIOTOBBIX 0053aTENbCTB. Y IPABIISIONINA CAMOCTOSITETFHO PACCYMTHIBAET BHU U pasMep AKTHBOB,
MOJIEKAIIMX PEATTU3ALIMH.

Paznen 9. CrangapTHbIe CTPaTeruy yrnpapJieHHs
CranzapTHble CTpaTEruy yNnpaBlleHHs, UCIOIb3yeMble Y IPaBIISIOIINM [0 HacTosmeMy Jlorosopy,

n3noxkeHsl B Ilpunoxkenusx k Jloroeopy. Ilomokenns CraHmapTHON CTpaTeTMu YIpPaBIEHUS
SBIISIIOTCS 00SA3aTENbHBIMU IJIsI MX HaJJIeXKallero WCIONHeHHs YnpasisiomuMm u Kinuentom. B
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9.2.

9.3.

10.1.

10.2.

10.3.

10.4.
10.5.

10.6.

11.1.

11.2.

11.3.

11.4.

pamkax kaxaor CTaHIapTHOM cTpaTeruu ynpasieHus! Y IPaBIsSIOMINA OCYIIECTBIACT YIIPaBiIeHHUE,
BKITI04ast (JOPMHUPOBAHHE COCTABA U CTPYKTYPHI aKTHBOB, 10 MPABHJIAM U MPHHIIUAIIAM, STUHBIM IS
Bcex KinenToB, BeiOpaBmux AanHyo CTaHIapTHYIO CTPATETHIO YIPaBICHUSI.

HoBeputensHoe ympaBlieHHE B COOTBETCTBUM co CTaHOapTHOH cTpaTerneld ympaBieHHS HE
03HaYaeT, 4YTO COCTAaB W CTPYKTypa AKTHBOB JJisi BceX KIMEHTOB, BBHIOPABIIMX OJHY W Ty XKe
CraHmapTHYIO CTPaTETHIO yIIpaBIeHUs, OyIeT OTMHAKOBOH.

KnmenT monHocThIO cornamaercsi co BceMH M3JI0KEHHBIMU B CTaHAapTHOW CTPATEervy yIpaBiIeHUs
MOJIOKECHUSIMH, BKIIIOYAs COTIACUE HA WHBECTUPOBAHUE HAXOJAIIUXCS B YIPaBICHUH AKTHBOB B
mo0bIe iepeuncieHHple B CTaHJapTHOW CTPAaTerny yIPaBICHNS 00BEKTHI.

Pasnen 10. Bo3narpasaenue Ynpapisiomero

3a ycmyru, okaszpiBaemble YmpasistonmM Kinuenty mo [loroBopy, KineHT MokeT BBIIUTAYMBaATH
VYnpasnsiomeMy cienymomue BUAbl Bo3HarpaxaeHuss — BO3HArpaxJIeHHE 3a pa3MelleHHe U
BO3HAarpaxjeHue 3a ynpanieHue. KoHkpeTHslli BuJ Bo3Harpaxkaenus, a Takke BEJTUYHHA CTaBOK
[0 HeMYy yKasbIBaloTcsi B CTaHAAapTHOM cTpaTeruu ynpasieHus. [lopsmok HayMcIeHUS U YIUIAThI
Bosnarpaxaenus ykazansl B HacTosinieM [loroBope u B CTaHIapTHBIX CTpaTerusix ynpasicHus. B
cllydae MPOTUBOPEUUs MEXIY MOJoKEeHUsIMHU Hactosiero JloroBopa u CTaHIapTHBIX CTpaTeruii
yOpaBJIeHUs ~ OTHOCHUTENIBHO  IOpsIKa  HAauydcieHus M ymiuatel  BosHarpaxaeHus,
MIPEUMYILIECTBCHHYIO CUIIy UMEIOT IoJioxkeHns1 CTaHOapTHOM CTpaTeruy yIpaBieHuUs.
VYnpasnstonmii B3uMaeT Bo3HarpaxxaeHue caMOCTOSTENBHO M3 HaXOASIIUXCA B YIPaBIECHUH
AKTHBOB B JI000M, ONpeneNsseMblii UM caMmocTOsTelNbHO Tepuoi, B TeueHue 30 (Tpuanartu)
KaJIeHIapHBIX AHEH ¢ MOMEHTa OKOHYaHUA OTYETHOTO Nepuoa.

B ciyuae ecnu JleHexxHbIX cpencTB B pyoisix Poccutickoit denepanyu HEAOCTATOUHO ISl OILIATHI
BosnarpaxzaeHust B MoTHOM o0beMe, YTpaBISIONIMK BIpaBE pealn3oBaTh HHBIE AKTHUBBI B
pasMmepe, [OCTaTOYHOM JJid YIUIaThl Bo3HarpaxkaeHus. YNpaBIsOIUNA  CaMOCTOSITEBHO
paccuuThiBaeT BHI M pa3Mep AKTHBOB, MOUICKALIMX peanu3auuu. lIpm HemocraToyHOCTH B
coctaBe AKTHBOB JIeHEKHBIX CpeACTB IS OIUIaThl Bo3HarpaxkiaeHus B MOTHOM oObeMe,
VYnpasnstonuii Takxke BIpaBe HanpaBuTh KimeHTy TpeGoBanue o0 ymiare Bosnarpaxaenus. B
ToM ciyyae KimeHT 00si3aH mepeBecTH CyMMy, YKa3aHHYIO B TakoM TpeOoBaHuu, Ha Cuer
JOBEpUTENbHOrO ynpasistoniero B TeueHue S5 (Ilatu) paGounmx paHeld co JHSA TOMY4YEHHS
TpeOoBaHMsL.

Pacuer u yrara BozHarpakeHus ocymiectBisieTcs B pyossix Poccuiickoit deneparum.

IIpu nocpounom mpekpamieHnd JloroBopa BO3BpaT YIUIAYEHHOro paHee Bo3HarpaxiaeHus He
MIPOM3BOIUTCA.

B cootBerctBun ¢ mognmynktoMm 12.2 mynkrta 2 cratbu 149 HanoroBoro koaekca Poccuiickoit
®enepannu Boznarpaxnenne HIC He obnaraercs.

Paznea 11. Onaara Pacxonos

VYnpapnstonmii  BrpaBe 0e€3 JONOJHUTENHHOTO corjacoBaHuss ¢ KimeHToM BoO3MemaTh
Bo3HUKaromue Pacxozpl 3a cueT Haxoaamuxcs B ynpasieHnn AktuBoB. [lpu Hemoctarounoctu B
coctaBe AKTHBOB JI€HEKHBIX CPEICTB JUIsl OIUIATHI PacXooB B MOTHOM O0BeMe, YTIPaBIISIOIIHIA
TaKXe BIpaBe HanpaBuTh Kinuenty tpeGoBanue o6 ymiare Pacxomos. B stom ciyuae KnmeHt
0053aH TEpPEeBECTH CyMMY, YKa3aHHYI0O B TakoM TpeOoBanuu, Ha CYeT JAOBEpUTEIHHOTO
ynpagastomiero B tedenue 5 (ILsatu) paboumnx auei co AHS MorydeHus: TpeboBaHusl.

B cnyuae ecaum Ha MOMEHT mpekpauieHus: neiictBusi Jlorosopa kakue-nmuOo Pacxoapl okaxyrtes
HEOIJIAaYEHHBIMH, pa3Mep AKTHBOB, BO3BpallacMbIXx KIHMEHTy, yMEHbBIIAETCS Ha BEJIWYMHY,
MO3BOJIAIONIYI0 OIUIATUTh YyKa3aHHble Pacxompl. Ecnm pasmep Takmx PacxomoB oOkaxkeTcs
MEHBIIINM, YeM pa3Mep yAep:KaHHBIX AKTHBOB, TO pa3HHUIAa Bo3Bpamlaercsi KimeHTy B TeueHHe
5 (ITsiti) paboumx qHEH ¢ AaThl oruiaTel PacxooB.

B cnyuyae BO3HMKHOBEHUS JTOMOIHHUTENHHBIX PacxomoB, cBA3aHHBIX ¢ J[OTOBOPOM M MOJIEKAIINX
Bo3MemeHnio KimmenTom mocie npekpamienust aectsus Jloropopa, KimmeHT 00s3yeTcs Bo3MeaTh
stu Pacxonmel YmpammistonieMy B TMOJHOM OObeMe Ha OCHOBAaHMM NHCBMEHHBIX TpeOoBaHMI
VYnpasmsatomero B TeueHue S5 (Ilatm) paboumx aneil ¢ gatel momydeHus KimeHTOM Takux
TpeboBaHUi.

Wndopmanus o npousseaeHHbIx Pacxonax Briarodaercss B OT4ET O AEATENBHOCTH.
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12.7.

13.1.

13.2.

Paznen 12. IlpenocTaBjieHue 0TYETHOCTH

VYnpasnstonuii exexBapTanbHo, B TeueHue 20 ([IBaauatn) pabounx qHel mecsia, cIeIyIonuxX 3a
OTYETHBIM KBapTajioM, mipenoctaBisier Kimmenty OTder o nmestenbHOCTA. B cimydae mpexpameHus
nevictBus JloroBopa VYmpamustomuit npenoctaBisier Kiomenty OTder O ACSATENBHOCTH,
COCTABJICHHBIN Ha JaTy Takoro mnpekpamieHus. B OTueT o nesareabHOCTH BKIIIOYAIOTCS CBEACHUS O
TUHAMUKE €KEMECSIHON TOXOAHOCTH WHBEeCTUIIHOHHOTO mopTdens Kmmenra 3a 12 ([IBeHaanaTs)
MeCSIIEB, MPEAMIECTBYIONINX AaTe, Ha KOTOPYIO cocTaBieH OTYET 0 AesTeNFHOCTH.

OT4eT O NEeATEeTPHOCTH CUMUTACTCS MPHUHATHIM M COrIacOBaHHBIM KIlMEHTOM, eciu B TEUECHHE
10 ([ecsitu) pabounx aHed co AHs ero noiydeHwss KiveHTOM YTpaBisiomiuid HE MOJYYdI OT
KimmeHTa MOTHBHPOBaHHBIC 3aMeUaHus (BO3paKeHHsI) B MTUCEMEHHON (hopMme.

[lo mucemenHomy 3ampocy Kimenra VYmnpaBnswoomuid o0053aH B CPOK, HE IIPEBBIIIAIONIUI
10 ([ecsitu) pabouux AHEH CO JHS MOJyUEHUS 3ampoca, MpeaocTaBuTh KineHTy uHpopmalmmo 00
NuBectunmonnoM noprderne Kimenra, ero CTOMMOCTH, a TakXKe O CIIENKaX, COBEPIICHHBIX 33 CUET
WNuBectunmonnoro moprdens Kmuenrta. Takas wHOpManus mnpemocTaBisieTcss Ha JIarTy,
yKa3zaHHyl0 B 3ampoce KimeHta, a ecnu JaTa HE yKa3aHa - Ha JaTy TNOJy4YeHHs 3ampoca
YnopapnstonmM. WHpopMmanms o choenkax, COBEpHISHHBIX 3a c4yeT wumymiectBa KimeHra,
MpeIoCTaBIsAeTCs B 00beMe M 3a IEpHOJ, YKa3aHHBIM B 3ampoce KimeHTa, 3a HCKIFOYEHHUEM
nH(GOpPMAIUK, COJACPIKAIICHCS B JIOKYMEHTaX M 3alUCAX, B OTHOIICHUM KOTOPBIX HCTEK CPOK
XPaHEHMs], IPEAYCMOTPEHHBIN HOPMAaTUBHBIMU akTaMu banka Poccuu.

B cnywae mammumst y Kimenra 3amedannii (Bo3pakeHui) k OT4eTy O AESTENFHOCTH WU WHBIM
JOKyMEHTaM, yKa3aHHbIM B myHKTe 12.3 JloroBopa, CTOpOHBI COTJIACOBHIBAIOT H3MCHCHHS B
COOTBETCTBYIOIIME JOKyMeHThI B TeueHue 5 (Ilarm) paboumx pgHEH ¢ JaThl MOJIYYCHHS
YopaBnsiommM  TakuxX —3aMedaHud  (BO3paKeHWi). YmpaBisromuii  Hampasisier KimeHTty
JOKYMEHTHI C COTJIACOBAHHBIMH M3MEHEHUsMU B TeueHne 3 (Tpex) paboumx mHEH C JaThl TaKOTO
COTJIACOBAHMUSL.

OT4eT ynOpaBIAIOMIErO, a TAaKXKE HHBIE JOKYMEHTHI, YyKa3aHHble B myHKTe 12.3 Jlorosopa,
HampaBisitorcss  Kimenty (o BeIOOpY YTpaBISIOMIEro) IO  agpecy JJIEKTPOHHOW TOYTHI,
yKa3aHHOMY B 3asiBJICHHM O MPHCOEAMHEHHH, MyTeM UX pa3memnieHus B Paznene «OT4yeTHOCTH
HUC», B Cucreme JABO ®JI w/umu B Jlnunom kabuuere KimeHTa, 3aKa3HBIM ITHCBMOM C
YBEAOMJICHHEM O BPYYEHHH, KYPbEPCKOW CIY)KOOW WM BpYydYalOTCSs MO pochuchk. OTtuer
VYupaenstoiiero, pasmernieHssiii B Pasnene «Otuetnocts MMCy», B Cucreme 5O ®JI w/unu B
JlnynoMm kaOuWHeTe, cUMTaeTCsl MONydeHHbIM KimeHToM ¢ MoMeHTa ero pa3menieHus B Paznene
«Otyetnocts MMCx», B Cucteme JIBO ®JI w/unu B JInunom kabunete KimeHTa, COOTBETCTBEHHO.
B Paszgene «OtuetHocts MUC», B Cucrteme JIbO ®JI w/wnu B Jlnunom kabuHere Knmenra
OTYETHOCTh Y IIpaBJISIONIEro pasmeriaercs B popmare PDF.

[lo nMCbMEHHOMY 3ampocy JiMIia, C KOTOpPbIM ObUI 3akitodeH JloroBop, Ympaistomuit
MIPEIOCTABIISET TAKOMY JIMIY HHPOPMAIIHIO B OTHOIIEHNUH eT0 MIHBECTUITMOHHOTO MOpThENs myTem
€€ HaNpaBJIeHUS O aJpecy AJIEKTPOHHOM IMOUTHI, yKa3aHHOMY B 3ampoce (€ciu He HCTEK CPOK
XpaHEHUs TaKoi WHPOPMAIUH).

VYnpapistomuil Biopase, B COOTBETCTBUH co cT. 160 ['paxxpanckoro konekca P®, npu noanucanuu
JIOKYMEHTOB OTYETHOCTH HUCIIOJIb30BaTh (DaKCUMUILHOE BOCTIpOoM3BeieHUE ((pakCHMMUIIE) MOAUCH
YIOJTHOMOYEHHBIX JIUI] YTPAaBISAIOLMIETO C TOMOIIBI0 CPEACTB MEXaHWYECKOr0 WM HHOTO
KOITMPOBAHUS MO0 MHOTO aHAJIoTa COOCTBEHHOPYYHOM TTOJIITUCH.

Pa3znen 13. 3aBepenuss Ctopon

Kaxmas Cropona maer mpyroit CropoHe 3aBepeHHS 00 OOCTOATENHCTBAX B COOTBETCTBHHU CO

cT. 431.2 I'paxxnaHckoro kKozekca (nanee — «3aBepeHHs»), YTO Ha JeHb 3aKiIroueHus JoroBopa He

CYLIECTBYeT HHKAKHX OTpPAaHWYEHHH, KOTOpPbIE MOIJIM OBl TPEMATCTBOBATh WM CHAENATh

HEBO3MOJKHBIM 3aKJIIOYCHHE €10 HacTosImero JJoroBopa u NCIIOTHEHHE €10 CBOMX O0S3aTENBCTB 10

HEMY.

Knuent naet YnpasinstomemMy 3aBepeHust 0 TOM, YTO:

- Ha J]aTy TONHCaHus 3asiBICHUS O MPUCOEANHEHUH KOJUYECTBO 3aKITFOYEHHBIX UM JEHCTBYIOLINX

JIOTOBOPOB Ha BEJEHHE WHAMBHIYaJbHOTO WHBECTHIIMOHHOIO CyUeTa 3aKIIOYEeHHBIX mocie 31

nexabps 2023 ronma, He mpeBbImIaeT 2 (ABYX), B TOM YHCIE 3aKIIOUEHHBIX C YIPaBISAIOIINM, 32

UCKIIIOUEHHEM HacTosiero /lorosopa;

- Ha JaTy NMOANUCAHUA 3asBICHUS O NpUcoequHeHNH KilneHT He sBiiseTcsl CTOPOHOM 10roBopa Ha

BEJICHUE MHAUBUAYAIbHOTO MHBECTUIIMOHHOTO cueTa, 3akiatodeHHoro B nepuog ¢ 01.01.2015 roga
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13.3.

14.1.

14.2.
14.2.1.

14.2.2.

14.2.3.
14.3.
14.4.
14.4.1.
14.4.2.
14.4.3.

14.5.

145.1.

14.5.2.

no 31.12.2023 rojna BKIIOUMTEIBHO, 38 UCKIIOUCHUEM Cyuas 3aKIIOYeHHUsS JOroBOpa Ha BEACHHE
VHANBUIYAJFHOTO WHBECTUIIMOHHOTO CU€Ta C JAPYTHUM NPOPECCHOHAIBHBIM YYaCTHHKOM pBIHKA
LIEHHBIX OyMar B IIENAX NEepeJavyd €My YYTEHHBIX Ha MHIUBUIYAJIbHOM WHBECTHIIMOHHOM CUYETE
TaKOT0 JINIA JCHEXKHBIX CPEACTB;

- €My H3BECTHO, 94TO YTIPABIAIOMNN HE TPUHAMAET JAParoleHHbIe METaJUIbl M IIeHHbIe OyMaru i
ydera Ha WHAWBHyaJTbHOM WHBECTHUIIMOHHOM CYETE OT APYTHX MPOo(heCcCHOHATHHBIX YIaCTHUKOB U
YIPaBJISIONIMX KOMITAHUH.

- eMy M3BECTHO, UTO IS IeJIeH IMOTy4IeHNsI HAJIOTOBOTO BBIYETA CPOK JAEHCTBHS JOTOBOPA HE PaBEeH
MHUHUMAJIbHOMY CPOKY HWHIWBUAYAJIBHOTO WHBECTHUIIMOHHOTO CU€Ta, KOTOPHI B 3aBUCHMOCTH OT
roja 3akiroueHus JloroBopa cOCTaBisIeT: S JIET MPH 3aKII0YeHUH JoroBopa B 2024-2026 rogax; 6
JIET TIpY 3aKJItoueHuH Jorosopa B 2027 roay; 7 neT npu 3akitoueHuH forosopa B 2028 roxay; 8 net
Mpu 3aKiarodeHny goroBopa B 2029 roxy; 9 ner mpum 3akmioueHnu poroBopa B 2030 roxy (He
BKJIFOYAs! KOJIMYECTBO JIET, MOJUICKALUX 3a4ETy).

Kaxnas Ctopona nonaraetcst Ha 3aBepeHus, JaHHbIe €il 1pyroit CTOpOHOM.

Pa3nen 14. HaciaenoBanue AKTHBOB

Ho monyuyenuss mHpopManuu o cMepTd KiueHTa YmpaBisiomuid OCYHIECTBISET YIpaBlicHHE
AKTHBaMH B COOTBETCTBHH C yClIOBHAMH HacTtosero Jlorosopa. Ilocie nomyuenus nadopmanmn
o cmeptu Knuenrta YopaBmsironiuii oCymIeCTBISIET yNpaBieHUe AKTUBAMU C YYETOM MHOJOKEHUN
myHkToB 14.2-14.10 JloroBopa.
B ciyyae monyuenus YnpagrnisromuM uHGpopmarmu o cMeptu Kimrenra Ynpasisomuii 00s3aH:
CO JHS, CIEIYIOLIEero Mocie A noaydenus nadopmanuu o cmeptu Knnenra:
- MIPUOCTAaHOBUTH COBEPILIEHHUE CIIENOK (AeUCTBUI, onepaliii, BKJIoyasi OCyIleCTBICHHE IIpaBa
ronoca o LlenHpiM Oymaram) ¢ AKTHBaMH, 32 UCKIIIOYCHHUEM TeX, 00SI3aHHOCThH 1O HCIIOTHEHUIO
(coBepIIeHUIO) KOTOPHIX BO3HMKIA Yy YTMPaBIAIOLIETO0 OO MOIY4YEeHUs] MH(OpMALUU O CMEPTH
Kinenra; n
- MIPEeKpaTUTh HaducieHHe U B3uMaHue BosHarpaxnaenus no [loroopy, 3a HCKIIOYEHHEM
BozHarpaxaenusi, mpUYUTAIOMIETOCS YTpaBisdiomeMy: (a) 3a THepuoJ BPEMEHH [0 MOMEHTa
MOJy4YeHus1 YmpapisitoliuM uHpopMmanun o cmeptd Kimenra, wim (0) B CBSI3W CO CHENKOM,
COBEPIICHHON YIPaBIAIONIUM JI0 TAaKOr0 MOMEHTa, WM (B) B CBS3U C HMHBIM COOBITHEM
(06CTOATENBCTBOM), HACTYIHBILIUM JI0 TAKOTO MOMEHTA;
MIPOJOJDKATh COBEPINATh ACWCTBHA, HANpPABICHHBIE HA IIOJyYEHUE HCIOJIHEHUS IO CAEIKaM,
COBEpIICHHBIM YMPABISIONIMM C TPETBUMH JIMIAMH 3a CYET AKTHBOB JO IONYYEHHS HM
nHpopmaiun o cmepti Kienra;
MIPOJOJDKATh COBEPIIATH AECHCTBUSA, HAIPABICHHbIE HAa MOJYYEHHE 10X0/1a B OTHOIIEHUH AKTHBOB,
nproOpEeTEeHHBIX Y IPABIISIOIIUM 10 OTy4eHus UM uHpopmanuu o cMeptu Knnenra.
B ciydae nomydenust YnpaisromuM uHpopManuu o cmeptu KiveHTa YmpaBisromuii Bripase
MIPOJIOJDKATh yaepKuBaTh Pacxossl mo [lorosopy.
WNudopmanus o cmeptu Kitmenra MOXXeT MOATBEPKAATHCS CIEAYIOIUME JOKYMEHTaMU:
CBUIETEIHCTBO O CMEPTH;
BCTYNHMBIIIEE B 3aKOHHYIO CHITy pemieHue cyaa o0 o0bsBinennn Kimenra ymepmmnm;
3aMpoc MM MHOM aHAJOTWYHBIA JOKYMEHT OT HOTapHyca, CyJa HJIM WHOTO YHNOJHOMOYEHHOIO
opraHa (Jina), CBSI3aHHBIN C OTKPBITUEM HACJIEJICTBA.
Hacnennuky Bopase, B Cily4ae HaIMYUS Y HUX TOKYMEHTOB, ITOATBEPKIAIOIINX BCTYIUICHNE UMH B
HACJIEICTBO, MPENOCTaBUTh (HANPABUTH) YIPABIIOMIEMY 3asBICHHE O Iepenadye UM AKTHBOB
(nanee — «3asBIeHUE O Mepegaye aKTHBOB») B COOTBETCTBUHU MyHKTaMu 14.5.1-14.5.4 JloroBopa.
3asBIeHNE O Tepeiade aKTHBOB JOKHO conepkaTh: @PHO HacneqHuKa, ero MmacnopTHRIE JaHHBIE
(cepusi, HOMEp, HAMMEHOBAHHE BBIJABIIETO OpTaHa, AaTa BBIAAYM, KOJA TOJPA3NIENeHNsI) U MECTO
peructpaunn, ®UO Knwmenra, matry u Homep J[loroBopa, pexBU3WTBHI OAaHKOBCKOTO CUETa,
OTKPBITOTO Ha WM HAcJEIHHKA B POCCHIICKOM OaHKe (B ciy4yae mepeBoja JIeHeKHBIX CPeJNCTB),
PEKBHM3HTHI CUeTa JENOo, OTKPBHITOTO Ha WM HaciemHuka (B ciydae mepeBoga LleHHsx Oymar),
KOHTaKTHBIC JaHHBIE HacjeIHUKa (TIOYTOBBIA ajpec, HOMep TeledoHa, aapec 3IEKTPOHHON
noutsl). Ha 3asBieHun o mepemade akTHUBOB JIOJDKHA OBITH IOCTaBJI€HA €ro JaTa M IOIIHCH
HacinenHuka. HacnenHuk BmnpaBe ykaszaTh B 3asBICHMUM O IIepeladye aKTUBOB TOJBKO OIMH
OaHKOBCKMM CueT AJis IepeBOJa KaXKAO0ro BUAA BAJIOTHI, B KOTOPOH BBIpaKEHB! JleHexkHbIe
CPEACTBA, U TOJIBKO OAMH CYET Aero (JIMIEBOH cUeT) i epeBoa Kaxaoro Buaa LIeHHsIx Oymar.
B ciydae ecnu HaciaeTHUKOB HECKOJIBKO, KOXKIBIN U3 HUX MPEIOCTaBIAET (HAIPaBIAET) OTACIBHOE
3asiBICHHE O Iepeslaue aKTUBOB B OTHOLIEHUU €05l JIMYHO.
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145.3.

14.5.4.

14.6.

14.7.

14.7.1.

14.7.2.

14.7.3.

14.8.

14.9.

14.10.

15.1.

15.2.

K 3asBnennto o mepemaye akTUBOB JOJDKHA OBITH MPUIIOKEHA HOTAPHAIBHO 3aBEPEHHAs KOS
JOKYMEHTOB, IOJTBEP)KIAIOIUX BCTYIUIGHUE HAcJeIHUKaMH B HACJIEACTBO (CBHIETEIBCTBO O
IpaBe Ha HACJIEJCTBO IO 3aKOHY, CBHJETEIBCTBO O IPaBe Ha HACIEACTBO IO 3aBELAHUIO,
CBHUJIETENILCTBO O MpaBe COOCTBEHHOCTH MEPEKMBLIETO CYNpyra Ha OO0 B OOLIEM HMYIIECTBE
CYIIPYrOB), a TAKXKe KCEPOKOIMMS MacropTa (3all0JHEHHBIC CTPAHUIIbI) HACICAHNUKA. Y IPABIISIOIINI
BIIpaBe MOTPEOOBATH MPENOCTABIICHUSI OPUTHMHAJIOB JOKYMEHTOB, ITOATBEPKAAIOIINX BCTYIUICHHE
HacleHUKaMu B HacieacTBo. K 3asBneHuio o mepenade akTUBOB MOXKET OBITh MPHIIOKEHA
HOTapUaJIbHO 3aBEPEHHAsI KOMHUS COTJIAIICHHUS HACIeIHUKOB (COTJIALIeHUs O pa3zesie HacleACTRa).
JIOKyMEHTBI, yCTaHABIMBAOLINE IIPABO HACIETHUKOB HA HACJIEACTBEHHOE UMYIIECTBO B AOJISX, HE
MPUHUMAIOTCS K UCIIOJHEHHIO, €CIIM OHM He TIO3BOJISIIOT OCYIECTBUTH pa3jiefieHne UMyIecTBa 0e3
o0Opa3oBaHus APOOHBIX YaCTEH.

Ymopapnstonmii  ocymiecTsisier mnepeBox JleHeXHBIX CpeacTB Ha cueT (cdera), yKa3aHHBIH
(YkazaHHble) B 3asBJICHUHU O Tepenave akTuBoB, B TeueHue S5 (Ilstn) paboumx aHel, a mepeBog
Lennpix Oymar Ha cueT (cyera) Aemo, yKa3aHHbIH (yKa3aHHbIC) B 3asBICHUU O Tiepeiaye akKTUBOB,
B teuenne 15 (IlstHammath) paboumx mHed, B 000MX CIIy4asx MOCTE MOJMy4YeHUs 3asBICHHUS O
nepeaaye akTHBOB BMECTE C YKa3aHHBIMU B IyHKTEe 14.5.3 JloroBopa 10KyMEHTaMHu.
VYnpasnstonyii BpaBe 1Mo cBOEMY YCMOTPEHHIO Ha OCHOBaHMH 3asBJICHUSI HAcleIHUKa (Janee —
«3asiBIeHHE O MpOAaXKe AaKTHBOB») W B TOpPSIKE, yCTaHOBIEHHOM myHKkTamu 14.7.1-14.7.3
HoroBopa, peann3oBaTb AKTHBBI, yKa3aHHbIE B JOKYMEHTaX, HNOATBEP)KAAIOLUIMX BCTYIJICHUE
HacJIe/IHUKa B HACIIEACTBO, U IEPEBECTH ICHEXHYIO CyMMYy B PyOJsIX, NOJTY4YEHHYIO OT TaKou
peanuzanuy, Ha OaHKOBCKHI cUYeT HacleAHrKa. Bo n3bexaHne COMHEHHH, YTIPaBISIONINN BIIpaBe
OTKa3aTh B UCIIOJHEHNH 3asBJICHUS O MPOJaKe aKTUBOB 0€3 00BSCHEHUS IPUUHH.

3asiBIeHUE O MPOJaXe aKTUBOB IOJKHO conepxkath: @MO HacnenHuKa, €ro NaclopTHHIC TaHHbIE
(cepusi, HOMep, HAMEHOBaHKE BBIJABIIETO OpPraHa, JaTa BbIAAuW, KOJA MOJpPa3/IeNeHns1) U MeCTO
peructpauuu, MO Knuenra, naty u Homep JloroBopa, HAUMEHOBAaHHE U KOJUYECTBO KAXKIOrO
Buaa llenHpix Oymar, HOANEKAIIMX peaNn3aliH, PEKBHU3UTH OAHKOBCKOI'O cueTa B PYOJsX,
OTKPBITOIO Ha HMMs HAaCJICIHUKA B POCCHICKOM OaHKe, JUIsl TEPEeBOJla JICHE)KHOH CYMMBI,
MOJY4eHHOU OT peanu3anuu LIeHHpIX Oymar, KOHTaKTHBIE JaHHbIE HACNeAHUKA (TIOYTOBBIN ajapec,
HOMep TesiedoHa, aapec IEKTPoHHOH mouTsl). Ha 3asBnennn o nponaxe akTHBOB 10JDKHA OBITH
[OCTaBJIEHa €ro JaTa U MOJIMUCh HaclenHuKa. HacmeaHuk BnpaBe yka3aTh B 3asBICHUH O MPOJIaxKe
aKTHUBOB TOJIBKO OJINH OAHKOBCKUM CUET /I epeBoa JJeHeKHbIX CpeCTB.

B ciydae ecnu HacjaeTHUKOB HECKOJIBKO, KOKIBIN U3 HUX MPEIOCTaBIACT (HAIPABIAET) OTACIBHOE
3asiBIeHHE O NPOJaKe aKTHBOB B OTHOLICHUH ce0sl TMYHO.

K 3assienuto o mpoAaaX€ aKTHUBOB JOJIKHBI 6LITB IMPUJIOKCHBI NOKYMCHTBI, YKa3aHHBIC B
nyHkre 14.5.3 JloroBopa, a Takke MOXET OBITh NPWIOKEHA HOTApHAJIbHO 3aBEPEHHAs! KOMMS
COTJIAIIEHHSI HACJIeIHUKOB (COTJIAIIEHHUS O pa3/ielie HacJIeACTBA).

Ecnu 3asBnenue o nepegade akTUBOB WIH 3asiBICHHE O MPOJaKe aKTUBOB MOJAETCA B OTHOIIEHUH
MMYIIECTBA HECOBEPIICHHOJIETHUX  HACJICAHUKOB, YTPABJISAIONIMI  BIpaBe MOTPeOOBATH
MPEJOCTaBUTh HOTAPHAJIBHO 3aBEPEHHYIO KOIMIO PAa3peLICHNs] OpraHa OIeKU U MOIeYHUTeNbCTRA.
VYrpapisiomuii BIipaBe yJepKaTb U3 CyMMbl JI€HEXKHBIX CPEICTB, MEPEBOJUMBIX HACIETHUKAM,
cymmbl Bo3narpaxnenus u Pacxonos.

B cnywae HegocTtaTouHOCTH B cocTaBe AKTHBOB yMepuero Kirenra cymm JleHeXXHBIX CpeaCTB I
MOKpHITUS cyMM BosHarpaxnenus u Pacxonos, Ynpasmstonuii Bipase npoaarts LlenHnsie Oymaru B
KOJIMYECCTBEC, HCO6XOJII/IMOM IJI4 IOKPBITUSA CYMM TaKOI'O BOBH&FpZDK}ICHI/I?I u PaCXOJIOB.

Paznen 15. KonduaeHuuaaibHOCTh

CTOpOHBI JJOrOBapUBAIOTCS, YTO (aKT 3aKIFOYCHUS U cylecTBoBaHus JloroBopa, nHpopManus u
JOKYMECHTBI, OTHOCAIINECA K HOFOBOpy, CUHUTAIOTCA KOHq)I/IJIeHIH/IaHBHBIMI/I U HE pacCKpbIBAIOTCA
HUKAaKUM TPEThUM JIMIIaM, UCKII0Yas KOHCYJNbTaHTOB CTOpPOH, ayAWTOpPOB YIpaBISIOLIETO, a
TaK¥XE OpPraHoB FOCyﬂapCTBeHHOﬁ BJIaCTH B COOTBETCTBUU C HeﬁCTBy}OIHHM 3aKOHOAATCIIbCTBOM
Poccutickoii @eneparyn. O6s3aTenscTBa CTOPOH, U3I0KEHHBIE B HACTOSIIEM ITyHKTE, COXPAHSIOT
CWly Tmocine npekpameHus paelctBus JloroBopa. IlonmokeHWs HacTosero IyHKTa HE
pacnpocTpaHsioTcss Ha HMH()OpPMAnMI0O M JOKYMEHTBHI, KOTOPbIE MOTYT OBITh HOJYyYEHBl W3
00IIEAOCTYITHBIX UCTOYHUKOB.

VYOpaBisomMii UMeeT IpPaBO PACKPhIBaTh TPETbUM JHIaM uHHpopmalmio o Kiuenre, kak
yupenuTeNne  JAOBEPUTEIBHOIO  YIpPaBIEHUSA, TOJBKO B  CIydasX, MpPEeIyCMOTPEHHBIX
3aKoHOoJIaTensLCcTBOM Poccuiickoit denepannu.
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15.3.

15.4.

15.5.

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

16.10.

VYnpaBnsonii He HECeT OTBETCTBEHHOCTH 3a pasriallieHue (pacKpbITHe) KOH(PHICHIUAILHON

nHpopmanun KiuneHTa winM NolydyeHHE TPETbUMH JIMLIAMH [JOCTyHa K KOH(pHUICHIHAIbHOU

nHpopmanun KimeHta B pe3ynbraTe MEPEChUIKM TaKOH HH(OpMAIMK C BIIEKTPOHHOM TOYTHI

Knuenta (nnu Ha snexktpoHHyto nmouty Knuenra), B Pasnene «Otuetnocts UMCy», B Cucreme 16O

®JI w/mnun B JImaaoMm kabuHeTe KimieHTa He 110 BUHE Y IPaBIISIOINIETO.

Kiuent maer YmpapmnsiomeMy coriacue Ha nepenady MHpopMammu, coxepskameiics B JloroBope

WM OoTHocsmeiics Kk JloroBopy, B ciydasx, KOTrJa 3TO HEOOXOAWMO YIpaBiSIOMEMYy IS

peanuzanuu npaB 1o LleHHbiM Oymaram, a TakkKe HMHBIX CIydasx, KOrzJa 3TO HEOOXOAUMO IS

WCTIONTHEHVSI YTPaBISIOMKAM €ro oO0s3aHHOCTEeH Mo HacrosmeMy JloroBopy, CIEoyIOmuM

KOHTpareHTaMm:

- JIeNO3WUTapusiM, B KOTOPBIX OTKPHITH Cyera Aemno;

- perucrpaTopaM, B KOTOPBIX OTKPBITHI JIMLIEBBIE CUETa JOBEPUTEIBHOIO YIIPABIIOIIETO B
CHCTEME BEJICHHUS peecTpa BiIaJelbleB UMEHHBIX [IEHHBIX Oymar;

- 0aHkam, B KOTOPBIX OTKpPHITHI CUeTa TOBEPUTEIBHOTO YIPABISIONIETO;

- Opokepam, opraHu3aTopaM TOProBIHM U KOHTPAareHTaM IO CeNKaM ¢ AKTUBaMU;

- sMuteHTtaMm LleHHbIx Oymar;

- TOBEpPEeHHBIM YTPaBJISAIOIIErO MO JOrOBOPAM MOPYUYEHHUS.

YpaBIsonMil 0CyIIeCTBISIET 00padoTKy MEPCOHANBHBIX NaHHBIX KIIMeHTa B 1ENsIX 3aKIF0UeHUs,

WCTIOJNIHEHUSI U pacTopkeHus JJoroBopa B cooTBeTcTBUM ¢ TpeOoBaHuAME DeslepanbHOro 3aK0Ha OT

27.07.2006 Ne 152-@3 «O nepcoHaJ bHBIX JAaHHBIX» U HHBIX HOPMATUBHBIX MTPAaBOBBIX aKTOB.

Pa3znea 16. OrBercTBeHHOCTH CTOPOH M dopc-Maxkop

CTopoHBI HECyT OTBETCTBEHHOCTh 3a HEHaJJIe)Kallee WCIOIHEHHE CBOMX OOS3aTeNbCTB 110
JoroBopy B COOTBETCTBUU C JEWUCTBYIOLIMM 3aKOHOJATeNbCTBOM Pocculickoit ®enepauuu u
JIoroBOpOM TOJIBKO NPH HAJTUYNUHU BHHBIL.
B cnywae HapymeHuss CcpokoB ymiuaTel Bo3HarpaxkaeHus WM BO3MeElleHHs Pacxonos
YrpaBisiomero B ciydasx, HpeaycMoTpeHHbix pazmenamu 10 m 11 orosopa, Kiuent mo
TpeOoBaHUIO YIIpaBistoero BoiruiadnBaet nenu B pazmepe 0,01 (Homp nensix oxna cotas) % ot
HEYIUTAYeHHOW CYMMBI 32 KaXKAbli JI€Hb POCPOUKH.
VYnpasnstonyii He HeCceT OTBETCTBEHHOCTH 3a YOBITKM, HACTYNHBIIME B pe3yibTaTe JCHCTBHI
(6e3neiicTBuii) Kinenrta (B TOM YHclie MPH JOCPOUYHOM BO3Bpare AKTHUBOB), YIYIIEHHH WIN
3a7iepKeK co CTOpOHbI KilneHTa B HCHIOJTHEHUH CBOMX 0053aTeNbCTB WM PeaIn3aliy Ipas.
VYnpaBnfomuii He HECeT OTBETCTBEHHOCTHM 3a YObITKM KimeHTa, SABISIOIIMECS CIEICTBHEM
JIOCPOYHOT'O BBIBOZIa AKTHBOB.
VYnnata HeHW W BO3MEIIEHHE YOBITKOB, NMPUYMHEHHBIX HEHUCIOJIHEHHEM WM HEeHaJIeXKalluM
UCTIONIHEHHEM 00s3aTenseTB 1o JloroBopy, He ocBOOOkIatoT CTOPOHBI OT HCIIOJNHEHHS CBOMX
00s13aTesbCTB 1Mo JJorosopy.
VYnpaBasonmii He HeceT OTBETCTBEHHOCTH 3a HEIIPaBOMEPHOE yAep:KaHWe IMHUTEHTOM LleHHBIX
Oymar HajoroB WJIM JIOOBIX IPYTUX OCHEXKHBIX CYMM M3 CyMMBbl HaYMCICHHBIX AWBUACHIOB U
JOOBIX APYTHX J0X0A0B 10 [{eHHbIM Oymaram.
VYrpaBnstoniyii He HECeT OTBETCTBEHHOCTH 3a YOBITKM JHOO WHbIE HEOIAronpusITHbIC
nocyencTBUsA, Bo3HUKIIME y Kimenta B cBs3u ¢ HeucnonHeHneM KimeHTOM 0053aHHOCTH 1O
MPEJOCTaBICHUIO YTpaBisonieMy HHPOpMalnuu (JOKYMEHTOB) B COOTBETCTBUH C IyHKTOM 4.2.5
Horosopa.
VYnpaBnsonii He HeceT OTBETCTBEHHOCTH 3a YOBITKH, KOTOPBIE MOTYT BO3HMKHYThH Y Kiinenra B
ciydae Hanuus y KinMeHTa MHOro A0roBopa Ha BEJEHHE MHIUBUAYAJIBHOTO WHBECTUI[MOHHOTO
cueTa (Kak 3aKJFOYEHHOTO C APYTHM MPpOo(ecCHOHATbHBIM YYaCTHHKOM PBIHKA LIEHHBIX OyMmar, Tak
u ¢ YmpapnsiomuMm) 100 B ciaydae, ecid KIHEHT He HWCHONHWI CBOI O00S3aHHOCTH IO
MPEKPALICHUIO TAKOTO MHOTO JIOTOBOPA HA BEIECHUE MHAMBHIYaJbHOI'O MHBECTUIIMOHHOIO CUETa.
KnuenT noareep:xmaeT, 9To OH OCBEIOMJIEH O TOM, YTO B CIlydae HAIWYHS Y HETO HHOTO JI0TOBOpa
Ha BeJeHHE WHIWBUIYaJIbHOTO WHBECTHUIIMOHHOIO CYeTa, €My MOXET OBITh OTKa3aHO B
MIPEIOCTABICHNY MHBECTUIIMOHHOTO HAJOrOBOTO BBIYETA 110 BCEM MMEIOIIUMCS Y HErO JI0roBOpam
Ha BEJICHNE UHIMBUIYaIbHOIO MHBECTULIMOHHOTO cueTa. PUCK Takoro oTkasza Jiexut Ha KiueHre.
Hu omna u3 CropoH He HeceT OTBETCTBEHHOCTH 3a HEWCIIOJIHEHUE WIM HEHaJyIexallee
UCIIOJIHEHHE CBOUX 00s3aTesIbCTB IO J[0roBopy, €ciyM Takoe HEHCIIOJHEHUE WM HEeHaJylexallee
WCTIOJNIHEHHE SIBIISETCS CIEICTBUEM 00CTOATENBCTB HENPEOAOIMMON CHIIBI ((hopc-Maxop).
[Tox oOcTosATENbCTBAMU HEMPEOa0auMOr cuiibl ((popc-MaxkopoM) CTOPOHBI MOHMMAKOT TaKUE
00CTOSITENBCTBA, KOTOPbIE BO3HUKIIU I10CIIE 3aKJII0YEeHUs JloroBopa B pe3ysbTaTe HelpeABUICHHBIX
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16.11.

16.12.

16.13.

16.14.

16.15.

17.1.

17.2.

17.3.

W HEOTBPAaTHUMBIX MPU AAHHBIX YCIOBHAX COOBITMH 4Ype3BbIYaiiHOro xapakTepa. K momoOHBIM
obcrositennbecTBaM CTOPOHBI OTHOCST Takke MAEHCTBHA OpPraHOB TOCYAApPCTBEHHOM BJIACTH U
yIpaBieHHs, JeTalonire HeBO3MOXKHBIM JTH00 HECBOEBPEMEHHBIM HcTONHeHHe CTOpOHAMHU CBOMX
00s3aTenbCTB MO J[OTOBOPY, a TakkKe MpeKpalleHHe, MPUOCTAHOBJICHUE PACUETHBIX, TOPTOBBIX,
KJIMPUHIOBBIX, JEIO3UTApHBIX ONEpaluil OpraHn3aTopaMu TOProsiu (Oupkamu), JEMO3UTAPHSIMU
WIK JepXKaTeJIIMH PEecTpOB BJIAJCJbLEB IEHHBIX OyMar NpH YCJIOBHH JOOPOCOBECTHOTO,
CBOEBPEMEHHOTO M OCMOTPHUTENLHOTO AeicTBHA CTOpOHBI, CChUIAIOLIeHics Ha OOCTOSTENBbCTBA,
YKa3aHHbIE B HACTOSIILIEM ITyHKTE.

B ciyyae BO3HMKHOBEHHS OOCTOSATENBCTB HEMpeogoluMon cuibl  ((popc-Maxkopa), Cpok
BeimosiHeHnss CTopoHamu 0053aTeNbCTB M0 J[oroBopy mpruocTaHABIMBAETCS HAa BpeMs, B TEUCHHE
KOTOPOTO JEHCTBYIOT TaKHE 00CTOSTENbCTBA.

CropoHa, HCIIOJHEHHE O00s3aTEeNbCTB KOTOPOH OKa3ajJoCh HEBO3MOXKHBIM BCIIEACTBUE ACHCTBHSA
00CTOSITENILCTB  HENPeoJoIuMOi cuitbl (popc-maxopa), o0si3aHa YBEIOMHUTH 00 3TOM JAPYIYIO
Cropony B cpok He no3nHee 5 ([1aTn) pabounx qHEH ¢ MOMEHTa, KOT/Ia HAYaJIoCh ICHCTBUE TaKUX
00CTOSITEIBCTB.

Ecnu CtopoHa He HampaBUT WJIM HECBOEBPEMEHHO HAIPABUT yBEIOMJICHHE, IPEIyCMOTPEHHOE B
myHkTe 16.12 JloroBopa (eciu TOJBKO HEBO3MOXKHOCTh HAIlPaBUTh TaKOE€ YyBEIOMIIEHHE HE
BbI3BaHA JICHCTBHEM OOCTOSATENBCTB HEMPEOMoauMol cuiibl ((popc-mMaxopa)), sta CropoHa
JIUIIAETCS TpaBa CChUIATHCS HA OOCTOSTENHCTBA HEMPEOJOIMMON critbl ((hopc-Makopa) B HENsIX
OCBOOOKACHUSI OT OTBETCTBEHHOCTH 32 HEUCIIONHEHHWE WM HEHaJJIeKallee MCIOTHEHNE
00s13aTebCTB 1Mo JJoroBopy.

Ecmm xapakTep o0CTOSTENHCTBA HEMPEOAOIUMOM CHITBI ((Popc-Makopa) COXPaHSIIOTCS B TEUCHUE
6onee yem | (Omuoro) mecsma, CTOPOHBI MPHHAMAIOT COBMECTHOE PEIICHHE O BO3MOXKHOCTH
coxpaneHnus Jlororopa B cuJe.

B cBs3u ¢ BBenenuem npotus Poccuiickoit deaepannn, pOCCUACKUX OpPTraHU3aLMNA U FOPUIUIECKUX
1 (UBMYECKUX JIMI 3allpeTUTENbHBIX Mep (cankmmid) co ctoponsl CIIA, EBpomeiickoro corosa,
BenukoOpuTaHuM ¥ HEKOTOPBIX HMHBIX TOCYAApCTB (TEPPUTOPHIi), HEKOTOPHIX WHOCTPAaHHBIX
OopraHu3anuii, BKJIIOYash WHOCTPAaHHBIC OpraHW3alvu (UHAHCOBOTO pPBHIHKA (SMHUTEHTHI, OaHKH,
NETIO3UTapUH U IIp.), a TaKXKe OTBETHBIMH Mepamu Poccuiickoit dDexpepanuy, MOxeT OBITH
HEBO3MOXKHO, CYIIECTBEHHO 3aTPyIHEHO WM SKOHOMHYECKH HEIEnecooOpa3Ho OCYIIECTBISTh
orepanyy ¢ WHOCTPaHHBIMH AKTHBaMH (BKJIIOYash BO3BpaT yKa3aHHbIX AKTHBOB KimeHty mo
UCTEYeHHH cpoka JloroBopa WM IOCPOYHO), a TaKKe HEBO3MOXHO JIMOO CyLIECTBEHHO
3aTPyIHEHO TIONyYeHHWE [OXOAOB MO HTUM AktuBaM. KilMeHT mnpu3Haer, 4To yKa3aHHBIE
00CTOsITENbCTBA CITOCOOHBI OKa3aTh CYIIECTBEHHOE BIMSHHE Ha PE3ylbTaThl WHBECTHPOBAHUS, U
YTO B HACTOAIIEE BPEMsI HEBO3MOXKHO ONPEACIUTH WIM CHAENATh HPEANOIONKEHUE OTHOCHUTEIBHO
nepuoja BpPEMEHH, B TEUYEHHE KOTOPOTO YKa3aHHbIE OOCTOATENbCTBA OyAyT NPOIOJIKATH
CymeCTBOBATh. Knnenrt Taxxke MOATBEPKAACT, UYTO praBJ’IHIOHII/Iﬁ HE HECCT OTBETCTBCHHOCTH 3a
moOble YOBITKH, B TOM 4YHcie JI000€ YMEHBUICHHE CTOMMOCTH AKTHBOB, KOTOPBIE MOTYT
BO3HUKHYTh y KiMeHTa 1O mnpuuMHE HIM B CBS3M C CYLIECTBOBAaHMEM YKAa3aHHbBIX BBIIIE
00CTOSITEIbCTB.

Paznen 17. Cpok aeiicTBus [loropopa u Nops0K €ro J0CPOYHOT0 NpeKpameHns

HoroBop neiictByer B Teuenue 37 (TpumumaTu cemMu) MeCSIEB C JaThl BCTYIUICHHUS B CHIIy B
COOTBETCTBHH ¢ MyHKTOM 3.2 JloroBopa, ecii WHOE HE YCTAaHOBJICHO ycloBusMU CTaHIapTHOM
CTpATETuu yNpaBICHUSL.

[Ipu otcyrcTBHM 3asBieHUs moOoi u3 CTopoH o mpekpamieHnn JloroBopa He MeHee 4YeM 3a
30 (TpuauaTh) KajdCHIAPHBIX AHEW 0 OKOHUAHHUS CpoKa ero jedcTBus, JloroBop cuurTaeTcs
MIPOJIJICHHBIM HA TOT JK€ CPOK M Ha TEX K€ YCIOBHSIX, KOTOpHIE TpemxycMoTpeHsl CTaHaapTHOM
cTpaterueii ymnpasienus. Cpok neiictBust JloroBopa MoKeT OBITh TPOIJICH yKa3aHHBIM B
HACTOSIIEM ITyHKTe JJoroBopa crmocoboM HeorpaHHIEHHOE KOJTMYECTBO pas.

JloroBop MOXeT OBITh pacTOprHYT MO corjacuio CTOpPOH, a TaKkkKe M0 WHHUIMATHUBE JIO00W H3
CTopoH B OJHOCTODOHHEM BHECYA€OHOM TIOpPSAKE C TIPEABAPUTEILHBIM MUCHMEHHBIM
yBenomiieHueM npyroid CrtopoHel He Menee, yeM 3a 30 (Tpuauarth) KajleHTApHBIX JHEH MO
npeamnonaraeMol  gatel  mpekpaiieHust JloroBopa. KilMeHT Takke BIIpaBe OTKas3aTbCid OT
HacTtosamero JloroBopa B OJHOCTOPOHHEM BHECYIeOHOM TMOpPSAKE, HANPABUB YIIPABISIOMIEMY
[Topyuyenue Ha BbIBOJ AKTHBOB B OTHOILIEHUHU BCEX AKTHUBOB, HAXOSIINXCA B YIPABICHUH.
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17.4.

17.5.

17.6.

17.7.

17.8.

18.1.

18.2.

18.3.

19.1.

19.2.

B cmyuae mnpekpamenus JloroBopa, BKIOYas JOCPOYHOE TpEKpalleHue, Y IIpaBIISIOLIUI
Bo3Bpamaer KIMEeHTy HaxozisIiuecs B YIPAaBICHUM AKTHUBBI 33 BBIYETOM IPUYUTAIOLIETOCS
Bo3znarpaxnaenus, Pacxo1oB 1 mojuieskammx yaepKaHuio HaJOTOB.

Bo3zspat AxTtuBOoB KnueHrty B cBsi3u ¢ pacTopkeHueMm /loroBopa 1o MHUIMATUBE Y IPABISIOLIETO
WIM B CBA3M C OTKAa30M YIPaBIAIOLIET0 OT MNpoJoHranuu JloroBopa OCYyIIECTBIISIETCS Ha
ocHoBanmu Ilopydenusi Ha BBIBOA AKTHBOB. Ecnm Kiment ne mpemocraBisier [lopydenme Ha
BBIBO AKTHBOB 10 TpeOOBaHMIO YTPaBIISIIOIIET0, YTPABISIOUINNA BIIpaBe OCYIIECTBUTH BO3BPAT
AKTHBOB 10 PEKBHU3UTaM, yKa3aHHBIM B 3asBICHUH O IPUCOEAUHEHUU. B ciydae eciu BO3BpaTUTh
AKTHUBBI TI0 YKa3aHHBIM PEKBU3HUTAM 10 KAKMM-IN00O MPUYMHAM HE MPEACTABISIECTCS BO3MOXKHBIM,
TO YTpaBigmOUi UMEET MPaBoO BHECTH AKTHUBBI B AETIO3UT HOTapuyca.

Bosspat AxtuBoB Kinenty B cBs3u ¢ pacTopkeHueMm Jlorosopa no mHunuatuse Knuenra niu B
CBsI3H ¢ 0TKa3oM KimeHra oT nposoHranuu Jlorosopa ocymecTsisercss Ha ocHoBaHUM llopydeHus
Ha BBIBOJ] AKTHBOB.

Bo3BpaT AKTHBOB OCYyLIECTBIISETCS YTPABISAIOIIMM B MOPSJIKE, NTPEIYCMOTPEHHOM pas3AeioM 7
Horosopa.

B ciydae nmonydeHus YIpaBisoOIUM UMYIIECTBA IOCIE MpeKpalieHus /lorosopa, HO B CBS3H C
OCYILIECTBJIEHUEM YIIpaBJICHUs B Tmepuoj AeictBus JloroBopa, YNpaBisiOMMUN NTHUCbMEHHO
yBEIOMJISIET 00 3TOM JIMIIO, C KOTOphIM ObL 3akitoueH JloroBop, B Teuenue 10 (Hdecsatu) pabounx
OHEW. YBenoMieHHe YIPaBIAIOLIET0 TOJDKHO COJAEpXKaTh IEpPEYEHb IMOMYyYEHHOTO HMYIIECTBA
(B, KOMMYECTBO, BAIOTa, CyMMa) W TpeOOBaHUS (YCIOBHs) JJISl TIEpeBOJa 3TOr0 HWMYIIECTBA
Ty, ¢ KOTOphIM ObLT 3akitoueH Jloroop. JlaHHOE yBemoMIICHHE HampaBisieTcss Y PaBIISIONIM
[0 aApecy WM IO aApecy JJIEKTPOHHOM MOYTHI, yKa3aHHBIM B 3asBICHHU O NPHCOCAWHEHUHU.
Jlumo, ¢ xoropeiMm Obun 3akmoueH Jlorosop, B Teuenume 10 (Iecsatu) paboumx mHE# mocie
MOJTy4eHUs] Y BEJOMIIEHHSI OT Y IIPaBIIAIOLIEr0, HallpaBisieT Y npasisitonieMy [lopyueHue Ha BBIBOJ
AKTHBOB, cojiepiKalliee PeKBU3UTHI paCYETHOTO cUeTa (CUETOB) W/HITH JIMIIEBEIX CUYETOB B PEECTpax
W/WIN CYETOB AEMO B ACTIO3UTAPHUAX, HA KOTOPbIE YTPaBISIOLIMN JOJDKEH NePEeBECTH MOIYyICHHOE
uMmymiecTBo. B ciyuae ecnu s mepeducieHus (IepeBojJa) MMYIIECTBA HA CYETa, yKa3aHHBIC
JIUIIOM, C KOTOPBIM ObLI 3aKIt04eH JloroBop, HEOOXOAUMO MOTYYHUTh JOMOJHUTEIBHBIC JOKYMEHTHI
W/WIN CBEICHMA, YIPaBISIOMUN HHGOPMHUPYET 00 3TOM JMILO, C KOTOPBIM OBLT 3aKIIOYEH
JloroBop, M OCYIIECTBISIET Takoe IepedrcieHue (IMepeBoj) IOce IMOJyUYeHUS HEeOOXOTUMBIX
JOKYMEHTOB W/WJIM CBEJCHUN. YNPaBJAIONIMA BO3BpAIlaeT JIUIYY, C KOTOPHIM ObLI 3aKJIIOUCH
JloroBop, IMyIIECTBO 32 BBEIYETOM Pacxo/l0B U MOANEKAINX YAEPKAHUIO HAJIOTOB.

Pa3znen 18. IlpuMeHuMoOe 3aKOHOAATENbCTBO U MOPSIAOK pa3pelieHus CIIOPOB

JloroBop perymupyercd M MONIEKUT TOJIKOBAHWIO B COOTBETCTBHM C 3aKOHOJAATEIBCTBOM
Poccuiickoii @eaepanuu.

CTopoHBI OYAYT CTPEMUTHLCS pa3pelINTh BCE CIIOPHI U pazHoriacus 1o J(oroBopy Wik CBS3aHHBIE C
JloroBopoM IyTeM IEeperoBOPOB.

Ecnu Croponam He ymacTcst yperyaupoBath Takoil cop B Teuenue 30 (Tpuauar) KaneHAapHbBIX
JHEH C MOMEHTa TMHChbMEHHOro yBemomuieHus ofHoi CtopoHoit apyroir CTOpPOHBI O
BO3HUKHOBEHHH CIIOPA, CIIOP MOXKET OBITh NepefaH Uil pa3pelieHus B CyAeOHOM IMOpAIKE IO
MECTY HaXO0KJICHHUs Y IPaBIISIOLIETO.

Pa3znen 19. YBeaomienusi u pekBU3uThl CTOPOH

Ecam wHOE HE yCTaHOBIIEHO HACTOSIIUM J[OTOBOpOM, BCE YBEIOMIICHHSI, OTUETHI, TPEOOBAHUSI U
WHasg MOKyMEHTAIus, mpeaycMoTpeHHas JloroBopoM (mamee — «yBEeIOMIICHUS»), HAIPABISICTCS
Kiuenty (mo BbIOOpPY YTpaBISIOMIETO) 3aKa3HBIM IHCEMOM C YBEIOMIICHHEM O BpYYEHUH,
KYphepCKO# CITy>k00H, BpyJaeTcsl MOJ] POCIHUCH, HANPABIACTCS MO aApeCy SJIEKTPOHHOU IOYTHI,
yKa3aHHOMY B 3asBICHUM O TPHCOCTWHCHUH, IyTeM e¢ pa3MelieHus Ha VIHTepHeT—CcaiiTe, B
Pazgene «OtuerHocte MUC», Cucreme JBO ®JI w/mmu B Jlmunom kaOwHere Kimenra.
YBenomieHus B aapec YIpaBisIOLUIEro HAMPaBJISIOTCA M0 PEKBU3UTAaM, YKa3aHHBIM B IMyHKTE 19.2
Horosopa.
PexBu3uThl Ypasistoniero:
000 «PCXDb Ympasnenue AKTUBaMI»
123112, Mocksa, Ilpecaenckas wab., m. 10,
cTp. 2
WHH 7704814182 KIIII 770301001
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20.1.

20.2.

20.3.

20.4.

20.5.

P/c 40701810300000000067*

B AO «Poccenbxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

On.moura: info@rshb-am.ru

*YKa3aHHBII CUET HE SBJISETCS CUETOM JIJIS IEPEUHCIICHUSI CPEJICTB B JIOBEPUTEIHHOE YIIPaBIICHHE

Pasnmes 20. AHTHKOPPYNIIMOHHAS OFOBOPKA

CTOpOHBI MOATBEPXKIAIOT APYT IPYTy, YTO B MPOLECCE MOATOTOBKU K 3aK/IIOUCHUIO HACTOALIETO
Horosopa CTOpOHBI, X MpPEACTABUTENH, MMOCPEAHUKH U adduiarpoBaHHBIE JHIIA HE COBEpIIAIN
JEHCTBUN, YKa3aHHbIX B HACTOSILEM IIyHKTE. J[OMOJHUTENBHO YNIPAaBIAIOIIMNA MOATBEPKAACT
Knmenty, uTo yka3aHHbI€ I€HICTBUS HE COBEPIIATUCH €r0 paOOTHUKAMH.

CTopoHBI 0053YI0TCSI 00eCTIeUnBaTh BHIIOTHEHUE YCIOBHM, IPEIYCMOTPEHHBIX TaHHBIM Pa3eiioM
HacTtosero /loroBopa, CBOUMH MPENCTABUTEISIMH, MTOCPETHUKAMH, a(QUIMPOBAaHHBIMH JTHLIAMH,
a TakKe O00EeCIedYMBalOT BBIIOJIHEHHE YCIOBUH TPETBHUMM JIMLAMH, KOTOPBIE HAXOISATCS IOJ
KOHTPOJIEM COOTBETCTBYIOLIEH CTOPOHBI WM €€ BIUSAHHEM. [[OMOJHUTENBbHO Y IPaBISIFOIINI
00s13yeTcsi o0ecneuynBaTh BBITOJHEHNE YKAa3aHHBIX YCIOBHH €r0 pabOTHUKAMH.

[Ipu ucnonnennn cBoux 00sA3aTeNbCTB MO HacTosAweMy [loroBopy CTOpOHBI, UX NMPEICTAaBUTEIH,
nocpeaHuKy 1 adGUIHPOBAHHEIE JIUIIA, a TAK)KE PAOOTHUKHU Y IPABJISIONIETO:

- HC BLIIUIAYMBAIOT, HC NpE€AjiaraloT BBIIUIATUTL U HC Pa3pClIatOT BBIIIATY KaKux-JIu00 JCHC)KHBIX
CPEACTB W/WIIM HE TEpeNaloT MHbIe MaTepHajbHbIC EHHOCTH (MMYIIECTBO W T.II.), MPSIMO MU
KOCBEHHO, JIIOOBIM JIMIIaM, Ul OKAa3aHUS BIUSHMSA HAa ACHCTBUS WIM PEILCHUS 3TUX JIML C LENbIO
MOJIYYHUThb Kakue-1100 MMpEUMYIICCTBA UM JOCTUYb MHBIC LCIIN;

- HE OCYLICCTBJISIFOT JEHCTBHIA, KOTOPhIE MOTYT OBITH KBaJH(HIMPOBAHBI KaK BBIMOTATENHCTBO
B3SITKH/HE3aKOHHOTO BO3HATPAXKICHHUSA WIM IPeAMETa KOMMEPYECKOro MOJKYIIA, TOCPEIHUIECTBO
B KOMMEPUYECKOM MOJKYIIE/BO B3SITOUHHUYECTBE, 1a4a/MIOMyUCHUE B3SITKH, KOMMEPUECKUH MMOJKYTI,
HE3aKOHHOE BO3HATPaXKICHUE, 3JI0YMOTPEeOJICHUEe TOJTHOMOYMSAMH, a TaKKe HHbIe JICHCTBHSA,
Hapywmaromue TpeOboBaHus 3aKkoHoAaTenscTBa Poccuiickoit denepanuu B chepe NpoTUBOAEHCTBUS
KOPPYILHH.

HononautensHo KiMEeHT oTKa3biBaeTcs OT CTUMYJIMPOBAHHS KaKMM-ITHOO 00pa3oM paOOTHHKOB
praBHﬂIOHIeFO, B TOM 4YHUCJIC MYTEM HNOpPCAOCTaBJICHUA JCHCKHBIX CYMM, IIOJAapKOB,
0e3BO3ME3HOTO BHINMONIHEHUST (OKa3aHWA) B WX ajpec pabor (yciayr) W JApYyTUMH, He
IIOMMCHOBAHHBIMH 3/1€CH CHOCO6aMI/I, CTaBAIIUMU pa6OTHI/IKa B ONpPCACIICHHYIO 3aBUCUMOCTb U
HaIrpaBJICHHBIMU Ha o0ecIieyeHre BEITOJHEHUS YTUM pa6OTHI/IKOM KaKHuX-JIH00 }J;eI‘/'ICTBI/II\/'I B ITOJIB3Y
Knuenra.

CTopoHBI peanu3yloT MpoLEaypbl IO NPEIOTBPALICHUIO KOPPYILIMH H KOHTPOJUPYIOT HX
cOOJIO/IEHNE, a TAaKXKe OKa3bIBalOT B3aWMHOE COJIEHMCTBHE NPYT APYry B LESIX MPEAOTBPALICHHUS
KOPPYILHH.

B caydae Bo3HuMKHOBeHHsI y CTOpPOHBI NOJO3PEHHH, YTO MPOU3OLUIO HIM MOXXET HPOHU30MTH
HapylIeHne Kakux-nmubo momoxxennid myHkra 20.1 mHacrosimero JloroBopa, COOTBETCTBYIOIIAsS
Cropona o0si3yercsi yBeaomuth Jpyryio CTOpoHy B NUCbMEHHOW Qopme. B mucbMeHHOM
yBegomiieHnn CTopoHa o0s3aHa cocnaThCsi Ha (AKThl W/WIM TPEAOCTaBUTH MaTEpUAIbL,
JOCTOBEPHO TOATBEPKJIAIOLINE MM AAIOIINE OCHOBaHME IpEArnoyararb, YTO MPOU3OIIIO HIIH
MOXKET TIPOM3OWTH HapylleHHe Kakux-muoo monoxennid myHkra 20.1 nHacrosmero JloroBopa
npyroii  CTOpoHOH, €€ npeAcTaBUTENAMH, NOCPEIHUKaMH, ad(GUIUPOBAHHBIMH JIHLIAMH WIH
pabotHukamu Ynpasmstomuiero. Ilocie nomyueHus nucbMeHHOro yBeaomiieHus CTopoHa, B ajapec
KOTOPOW OHO HaIpaBJICHO, Ipemoctarisier apyroi Ctopone B teueHue 7 (Cemm) KaleHIAPHBIX
ZIHeI\/’I C JaThI MMOJTYYCHUA ITUCbMEHHOT'O YBEAOMJIICHUA 3aBCPCHUA O IIPUHATUN MEP, HAIIPABJICHHBIX
Ha HEJIONYyIICHWE HApYIIEHUH, MHHMMH3ALHI0 HETaTUBHBIX IIOCIEACTBHM B ciydae, €Cld
HapylIeHre ObUIO COBEPIIEHO.

CTOpOoHBI TapaHTUPYIOT OCYLIECTBIEHHE HAJICKAIIETO pa30MpaTeNbcTBA 10 MPEACTABICHHBIM B
paMkax wucronHeHusi Hacrtosmero JloroBopa ¢akrtam u npumeHeHHe 3((EKTHBHBIX Mep IO
YCTPaHEHMIO M HEOMYIICHUIO B JaJbHEUIIIEM HapylIEHUH, yKa3aHHbBIX B MyHKTE 20.3 HacTOSIIET0
JloroBopa, ¥ PeAOTBPAIIEHUIO BOZMOXHBIX KOH(IMKTHBIX CUTYalHni.

CTOpOHBI ~ TapaHTHPYIOT TOJHYIO KOHQUIACHUWATBHOCTh NPU  HCIOJHEHUH  YCIOBUH
AHTUKOPPYIIIMOHHON OTOBOPKH, 3a HCKIIIOYEHHEM CIIy4aes, MIPEYyCMOTPEHHBIX
3aKkoHoJaTeNbCTBOM Poccuiickoir ®@enepanuu. JIOMOMHUTENbHO YTPaBIAIONIUNA TapaHTUPYET
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21.1.

21.2.

21.4.

OTCYTCTBHC HETATHUBHBIX IMOCIEACTBUN s PAOOTHUKOB YTIPABISIONIETO, COOOIIUBIINX O (haKTe
HapyIIeHUH.

Pasznen 21. IlepexoaHble m010:KeHUS

B oTHOIIeHNH OTOBOPOB Ha Be/IEHNE HHIUBUIYATHHOTO HHBECTUITMOHHOTO CYETa, 3aKIIFOUCHHBIX B
riepuon ¢ 1 saBaps 2015 roma mo 31 mexadps 2023 roga BKITIOYHUTENBHO, JOTOBOPOB Ha BEACHHUE
WHAWBUAYATbHOTO  WHBECTHUIIMOHHOTO  CYeTa, 3aKIIOUCHHBIX  (U3WYECKUM  JIMIOM  C
mpo(hecCHOHaIbHBIM yYaCTHHKOM PBIHKA IIEHHBIX Oymar mocie 1 saBaps 2024 roma B memsix
mepenayn  MPo¢eCCHOHANBHOMY YYacTHHKY pbIHKa IIEHHBIX OyMmar JIEeHeXHBIX CpEeICTB,
JPAaroleHHBIX METAJUIOB M LEHHBIX OyMar, YYTEHHBIX Ha WHAWBUAYaJIbHOM HHBECTHIIMOHHOM
cueTe, IOTOBOP Ha BEJCHHE KOTOPOTO 3aKJIOUeH 3TUM (pu3nyecKuM JUIoM B riepuon ¢ 01 sHBaps
2015 roma mo 31 gexabps 2023 roma BKIIOYHTEIHHO, MPHUMEHSIOTCS IONOKeHHS cT.10.2-1
®denepanbHoro 3akoHa ot 22 anpens 1996 roga Ne 39-03 "O priHke IeHHBIX Oymar" B pefakiuy,
neiicTBoBaBIIeH 40 IHA BCTymieHus B cuity @enepansHoro 3akoHa Ne600-d3 ot 19.12.2023 roga
«O BHECEHMHM HW3MCHCHHMH B OTHCNIBbHBIC 3aKOHOIATeIbHBIC aKkThl PD» (mamee — D3-600), 3a
WCKITIOYEHHEM JIOTOBOPOB HAa BeJEeHHE HHIUBUAYAIBHOTO WHBECTHIIMOHHOTO CYETa, yKa3aHHBIX B
yactu 6 ct. 4 ©3-600.

B oTHOImMEeHNN OTOBOPOB Ha BelIEHUE HHIUBUIYAITBHOTO HHBECTUITMOHHOTO CUETa, 3aKIIFOUYCHHBIX B
nepuoz ¢ 1 staBaps 2015 roxa mo 31 gexabps 2023 roxa BKIIOYUTENHHO, TIoJoXeHus ctaTh 10.2-1
B penakimun @D3-600 mnpuMmeHSIOTCS B ciay4yae, €cld B OTHOLIEHHWM WHIUBUAYAJIbHOTO
WHBECTUIIMOHHOTO CYETa MHBECTOP 3asBWJI O €T0 HCIIOJIh30BAaHUM B KaueCTBE MHAMBHUIYAILHOTO
WHBECTHULIMOHHOTO cyeTa, OTKpbiToro mnocie 01 suBaps 2024 roja., 3a HCKIOYEHUEM
WHJIUBUYaTbHBIX UHBECTUIIMOHHBIX CUCTOB, OTKPHITHIX mocie 1 suBapsa 2024 roga .21.3. Co mus
BeryruieHust B cuiny ©3-600 ¢usuyeckoe nuio He BhpaBe 3aKiIiOuaTh JOTOBOP Ha BeleHHE
VHANBUIYAJIFHOTO WHBECTHIIMOHHOTO CUYeTa B Cly4ae, €Cld TaKoe JIUIO SIBISETCS CTOPOHOMN
JIOTOBOpa Ha BEJCHWE WHAWBHUIyaJFHOTO MHBECTHUIIMOHHOTO CYETa, 3aKIOYEHHOTO B mepuoj ¢ 1
stuBaps 2015 roma o 31 aexadps 2023 rona BKIIOYHTENBHO, 32 UCKIIIOUCHHEM CITy4ast 3aKJIFOUCHUS
JIOTOBOpa Ha BEJCHHE MHMBUIYAILHOTO WHBECTHIIMOHHOTO CUETa C JIPYTUM MPOodeCcCHOHATBHBIM
YYaCTHUKOM pBIHKA IIEHHBIX OyMmar B IENSX Iepe/ladyd €My YYTCHHbIX Ha WHIWBUIYaTbHOM
WHBECTUIIMOHHOM CUETE TAKOTO (PM3MUECKOTO0 JINIA JICHEKHBIX CPEACTB, IPATOLICHHBIX METAIJIOB U
LIEHHBIX OyMmar.

[IpodeccnonanbHBIll yYyaCTHUK pPHIHKA IEHHBIX OyMar W YNpaBJISIOIIAs KOMIIAHUS OTKPBITOTO
MaeBOr0 WHBECTHUIIMOHHOTO (oHIa co MHS BeTyruieHus B cury ©3-600 3akmogaroT J0roBOp Ha
BEJICHUE WHAWBUAYAILHOTO WHBECTHIIMOHHOTO cUeTa, ecid (U3INUECKOe JUIO 3asBHIO B
MMChMEHHON (opMe B BHIE OTHEIHHOTO JOKYMEHTa, YTO HE HWMEET JOrOBOpa Ha BeleHHUE
WHJIWBUIYaJIbHOI'O HHBECTHULIMOHHOTO CYETa, 3aKI0ueHHOro B nepuon ¢ 1 siuBaps 2015 roga no 31
nexabpst 2023 rosja BKIIIOYHTENFHO. YKa3aHHOE 3asiBIIeHHE HE TpeOyeTcsl B cilydae 3aKIIOUYCHUs
JIOTOBOpA Ha BEJICHUE WHINBUIYaTbHOTO HHBECTHIIMOHHOTO CUETa B EJIsX Mepeiayn yYTeHHBIX Ha
VHAVBUIYAJIbHOM WHBECTHUIIMOHHOM CUETe JaHHOTO (U3WYECKOTO JIHIA JCHEXKHBIX CPEICTB
JIpyroMy mpo¢ecCHOHAIEHOMY YYacTHUKY pbIHKa LeHHbIX Oymar.21.5. Co aHs BCTymieHHs B
cuty ®3-600 ¢usuveckoe JIMIO HE BIPaBE 3aK/IOYaTh JTOTOBOP HA BEACHHE WHIMBHIYaJbHOIO
WHBECTUIIMOHHOTO CYETa B CIy4ae, €CJIM TAaKOe JIMIO SBISETCS CTOPOHOM J0rOBOpa Ha BelCHHE
WHJUBUYaIbHOI'O MHBECTULIMOHHOTO CcueTa, 3aKkitoueHHoro B nepuon ¢ 01 supaps 2015 rona mo
31 nexabpst 2023 roma BKIIOYHTENBHO, 32 WCKIIOYCHHWEM CiIydas 3aKJIIOYCHHUs JIOTOBOpa Ha
BEJCHUE MHIUBUIYAIbHOIO MHBECTHUIIMOHHOTO CYeTa C APYTHMM MPOPeCcCHOHAIBHBIM yYaCTHUKOM
PBIHKA IICHHBIX OyMar B IENIIX Hepefadd eMy YYTEHHBIX Ha WHIWBUIYaTbHOM WHBECTHIIMOHHOM
CYeTe TAaKOr'o JIMIA JCHEXKHBIX CPEJCTB, JAParoleHHbIX METAJUIOB U IeHHbIX Oymar. KimueHTt npu
3akmoyeHur JloroBopa MpeJoCTaBIsieT 3aBepeHus: 00 OOCTOSTENhCTBAX OTCYTCTBHS TaKOTO
WHIMBUAYaTbHOTO WHBECTUIMOHHOTO CYeTa W HECeT BCE IOpUAMYECKME W (pUHAHCOBBIE
MOCJIE/ICTBHSL HAPYIICHUS JAHHOTO 3aBEPEHUSI.

Ipuao:xxenus k Jorosopy:

Ne 1 — 3asgBnenue o mpucoequHeHNH K J[oTroBOpY;
Ne 2.1 - 2.7 - CranzapTHbIE CTpaTeruu yIpaBICHUS;
Ne 3 — Jlekmapaiiu 0 puckax.
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[Mpuoxenne Ne 1

K JloroBopy JI0BEpUTEIILHOTO YIPABICHUS
LIEHHBIMH OyMaramu, IpeaycMaTpHBaIOIIEMy
OTKpBITHE U BEJICHUE WHIMBHYaTbHOTO
WHBECTHIIHOHHOTO cUeTa (CTaHZapTHas Gpopma)

3AABJIEHUE O IPUCOEJUHEHHUHU K 1OI'OBOPY

3asiBHTEIL
®damvuins Umsa OtyecTBo:

AZpec perucTpanum:

JIOKYMEeHT, y10CTOBePSIOLIUi THYHOCTh:
(HHI/IMEHOBHHI/IE JAOKYyMEHTa, Cepus, NS, KCM BBIJIaH, 1aTta BI)II[&I'{I/I)

JlaTa u MeCTO pOKIEHMA:
I'paxnancrso:

Anpec 17151 HaNpaBJIeHUs NOYTOBOI
KOppecHOHJeHI N

Ajpec 3J1eKTPOHHOI MOYTHI:

Tenedon (1151 cBA3U ¢ YPaBJISAIOIUM N0
BOINPOCAM [J0BEPUTEJIBHOTO YIPABJICHHS):

BankoBckue PEKBU3HUTHI:

Hacrosmmm 3asiBieHnemM o mpucoenuHeHUH (nanee — «3asiBIICHUE») S, B COOTBETCTBHH CO CTaThei
428 TI'paxmanckoro kojekca Poccwiickoit ®Penepanny, MOTHOCTHI0O W 0€3YCIIOBHO TPHUCOSAWHSIOCH K
JloroBopy JOBEPHUTEIHLHOTO yNPaBICHHUS IEHHBIME OyMaraMmiu, NpeayCcMaTpUBaIOIeMy OTKPBITHE U BEJCHUE
WHAWBUAYaTbHOTO HHBECTHIMOHHOTO cueTa (craHmapTHas Gopma), BKIOYas MPHIOKECHUS K HEMY, C
000 «PCXb Ympasnenne AxkTuBamMm» (fnanee — «J{oroBop» u «YpaBIsIONIHii», COOTBETCTBEHHO).

l'[ommcmmm 33HBJIeHI/Ie, Aa.

O 3asBJIAI0, YTO HA ATy IOAMMCAHUS HACTOSIIEro 3asBJICHUS y MEHS OTCYTCTBYET JIOTOBOP Ha
BEJICHUE HWHIUBHYaTbHOTO WHBECTUI[HOHHOTO CUeTa C APYTHMM MPOPECCHOHATLHBIM yYaCTHHKOM PBIHKA
[IEHHBIX OyMmar;

mbo

0O 0053yI0Ch TPEKPATUTD JOTOBOP HAa BEJACHUE MHAWBUAYAIHLHOTO WHBECTHIIMOHHOTO CUETa C JPYTHM
MpodeCCHOHANBHBIM YYaCTHUKOM PBIHKA LEHHBIX OyMar (nHaumeHnosauue npopeccUuoHaIbHO20 YYACMHUKA

B TeueHue 1 (OmHOro) MecsIa ¢ AaThl 3aKiIroueHus JJoroBopa ¢ YpaBIistonum.

S moaTBep:kaa, uro O00JIagar0 BCEMH HEOOXOJAMMBIMM 3HAHMSMM M ONBITOM B 00JacTd
WHBECTUPOBAHUS, UMEI HEOOXOJMMBIA YPOBEHb JIOXOJIOB, PacxoloB M cOepexeHuit. Llemn BhIOpaHHOMN
MHOM CraHgapTHOM cTpareruu ympamieHus, Oxxugaemas JOXOJHOCTh M JlOMyCTUMBIH pHUCK B TEUCHUE
MHBECTULIMOHHOTO TOPU30HTA SIBIISIFOTCS JJISI MEHSI IPUEMIIEMBIMH.

51 Takike MOATBEPKIAI0, UYTO A0 MOANMUCAHUSA 3asiBJICHHA 1 03HAKOMMJICS |

- ¢ JloroBopom, omyOJIMKOBaHHBIM Ha caiite Ympaisomero Www.rshb-am.ru, u ero coxepxanue
MHE IOJHOCTBIO IIOHSATHO;

- CO CIEQYIONMMH JIOKYMEHTaMH YIpaBJISFONIEro, OMyOJIMKOBAaHHBIMU Ha caiiTe YIIPaBISIOIIETO
www.rshb-am.ru: MeToanka OIIEHKH CTOMMOCTH OOBEKTOB AoBeputenbHoro ympasienuss OO0 «PCXb
Ympasnenne AxtuBammy», [Iopsaok onpenencHus HHBECTUITMOHHOTO TTpodwis KiueHTa, Pexkomenganum mo
coOroaenuio nadopmarnonnoi oe3onacHoctu kaueHraMu OO0 «PCXB Yhpasiienne AKTHBaMU» B LENIX
MIPOTUBOJICHCTBUS HE3aKOHHBIM (DHHAHCOBBIM ONepaIysaM. S YBEIOMIIEH O TOM, YTO YTIPaBJISIONIHNIA BIPaBe
BHOCUTh M3MEHEHHS B YKa3aHHBIC JIOKYMEHTHI (B TOM YHCJIE ITyTeM NPUHSATUS WX B HOBOW PEIaKIUH).
Pa3memniennie W3MEHEHHBIX MJOKYMEHTOB Ha caifite Ympapmusiomiero OyneT CuduTaThCs HaIeKAIIUM
YBEIOMJICHHEM MEHS 00 WX HM3MCHCHWU. VI3MEHEHUS CTaHOBITCS OOS3aTENBHBIMH JUIS MCHS C JIaThl,
OTIpeIeTSIEMON COOTBETCTBYIOIIMMU JOKYMEHTAMU, WU C JIAThl, YKa3aHHOH Ha caiiTe YTpaBisaioIIero;

- C pHCKaMU OCYIIECCTBICHUS JISITEILHOCTH IO YIPABICHHUIO IICHHBIMYI OyMaraMi Ha PbIHKE IIEHHBIX OyMmar,
B ToM uucie ¢ Jlekmaparusamu o puckax (IIpumoxkenne Ne 3 k Jlorosopy), a Takxke Mudbopmanuert 06 odmem



http://www.rshb-am.ru/
http://www.rshb-am.ru/

xapaktepe W(WIM) WCTOYHHKAX KOH(IWKTA WHTEPECOB M ONKCAHUE UMECIONIMXCS V  KJIHEHTa
Mpo(heCCHOHANBHOTO YYaCTHHKA PHCKOB, CBA3aHHBIX C BO3MOXKHOW peann3anuell KOH(IMKTa WHTEPECOB,
MOJTHOCTBI0O WX IMOHMMAl0 M TPUHUMAIO, CYHTAI0 HMX OOOCHOBAaHHBIMA W JIOMYCTHMBIMH W OCO3HAIO
BO3MOXXHOCTb UX BIIUSHUS Ha BOBHUKHOBCHHE YOBITKOB (BKJTIOYAs YIIYIIICHHYIO BBITOJTY);

-C BLI6paHHOI>'I MHOM CTaHI[apTHOfI CTpaTeFHeﬁ yHpaBJICHUA, U €€ YCJIOBHA MHEC IMOJTHOCTBIO ITOHATHBI,

- C XapakTepUCTHUKaMH CTaHAAPTHOTO MHBECTHUIIMOHHOTO Mpoduis BeIOpaHHON MHON CTaHTapTHOH
CTpaTEeTruy yIpaBICHUS.

51 TakiKe NOATBEP:KIAI0, UTO 51 YBEIOMJIEH O CJIeAYIOLIEeM:

- BCE CHENKA W ONepaliil C WMYIIECTBOM, IE€pelIaHHBIM MHOI0 B JOBEPHUTEIHHOE YIIpaBIICHUE
YnpapmnstoneMy, MOTYT COBEPIIATHCS 0€3 MOMX MOPYUYSHHI; pe3yIbTaThl AeITENIFHOCTH Y IPABIISIONIETO 110
VIPABJICHUIO IICHHBIMH OyMaramMu B TPOIIOM HE OMPEACISAIOT AOXOAbI B OYAyIIEM; MOANUCAHUEC MHOKO
Otdera 0 JEATENBHOCTH (0J00pEHHE MHBIM CIOCOOOM, MPEAYCMOTPEHHBIM JlOroBOpOM), B TOM 4Ymcie 0e3
MPOBEPKH TaKOTO OTYETa, MOXKET pacCMaTpUBaThCS B CiIyd4ae Ccropa Kak oOJ00peHue AeicTBHN
YTpaBIsIoMIero U Corjiacue ¢ pe3yJibTaTaMu JOBEPUTEIBHOTO YITPABIICHUS 32 COOTBETCTBYIOIIUN TIEPUOT;

- 00 oOmieM xapakTepe M (WIM) UCTOYHHUKAX KOH(IUKTAa MHTEPECOB 10 Hadajga COBEPIICHHS CICIIOK,
CBSI3aHHBIX C JOBEPUTEILHBIM YIIPABICHHUEM UMYILIECTBOM;

- 0 TIOCIEACTBHUSAX NPEIOCTABICHHUS MHOK HEAOCTOBEpHOH MH(pOpMALMHd U JIOKYMEHTOB,
HEOOXOIUMBIX YTIPaBISIOMIEMY OCYIIECTBICHHUS TOBEPUTENBHOTO yIIpaBieHus o JJorosopy;

- VYmopapasaromuid  He rapaHtupyer AocTikeHus OXKumaeMod JTOXOOHOCTH, OINpeAeSIEHHOMN
CTaHIAPTHBIM MHBECTULIMOHHBIM IpoduiieM A5 BIOpaHHOW MHOM CTaHAAapTHON CTpaTeruy yrpaBieHuUs;

- OKa3blBaeMble YTPaBISIOMNUM (UHAHCOBBIE YCIYTH HE SBISIOTCS YCIyraMH IO OTKPBITHIO
0aHKOBCKHX CYETOB M MPUEMY BKIIAJIOB, a ACHEXKHBIC CPEJICTBA, MepeaaBaeMble 1o JloroBopy, He mojasexar
CTpaxoBaHWIO B cooTBeTcTBuH ¢ DenepanbHbiM 3akoHOM oT 23 gekabps 2003 roma Ne 177-®3 «O
CTpaxOBaHWU BKJIAaJOB B OaHkax Poccuiickoii denepanunyy,

- 0 BO3MOXXHOCTH TPHOOpPETCHHUS! B JIOBEPUTEIHHOE YIpPABICHUE HHBECTHIMOHHBIX MACB ITaeBBIX
WHBECTULMOHHBIX (DOHAOB, JOBEPUTEIBHOE YNPABICHHWE KOTOPBIMH OCYILECTBISIET YTPABISIOLINN.
51 0TKa3BIBAIOCH OT MOJYYEHHUS OT YIPABIAIOLIETO YBEIOMJICHHH O NMPHUOOPETEHHM 3a CUYET MUMYIIECTBa,
HaxXOJIIErocs B JOBEPUTEIHLHOM YIpaBleHHH 10 JloroBopy, WHBECTHLIMOHHBIX Ta€B IaeBbIX
WHBECTUIIMOHHBIX (OHIOB, HAXOMSIINXCS MO yNpaBlieHHEM Y IPABISIOIIETO, €CIU MPHOOPETEHHE TaKHX
WHBECTULMOHHBIX MaéB NPEAyCMOTPEHO BBIOpaHHON MHOI CTaHAapTHOW cTpaTerueil ynpaBieHusl.

51 naro coryacue YTpapisiolleMy Ha HCIOJIb30BaHHME JICKTPOHHOW MOYTHI M HOMepa TenedoHa (B
TOM 4YHCJIe, C WCIOJb30BAaHHEM MECCEHMXepoB M myTeM HampasieHus CMC-cooOuieHuil), yKa3aHHBIX B
3asBICHUM, a TaKke PUSh-yBenomiieHwil is: (a) HampaBieHHs (TPeIOCTaBiIeHUs) MHE HHpOpMAIMU 00
ycIyrax M MpoAyKTax YTPaBISIONIET0, O CUTyaluu Ha (OHIOBOM pBIHKE, O MPOBOJAMMBIX YTIPaBISIONIAM
WIN €ro NapTHepaMy PEeKJIAMHBIX MJIM MapKETHHIOBBIX aKLUAX, CEMHHApax (Kypcax, JeKUUsIX, 00yueHHui) 1
00 MHBIX MEPONPUATHAX, CBI3aHHBIX C JESATEIBHOCTHIO YTIPABISIOIIETo, a TaKxKe Jr000i nHON nH(pOpManny,
cBs3aHHOM ¢ JloroBopom; (0) mpoBeaeHHS B OTHOIIEHHWH MEHS OIPOCOB/aHKETUPOBAHHUS, PEKIAMHBIX,
MapKETHHTOBBIX M UHBIX UCCIIEIOBAHUH, CBA3aHHBIX C JIOTOBOPOM HITH JIESITENBHOCTBIO Y TPABIISFOIIETO.

CranzapTHbIE CTpaTeruy YIpaBIeHUS (Modcem Obimb 6b10pan MONbLKO 00UH 8aAPUAHTI).
0 «PerHOK akmumit» ([Ipmnoxenue Ne 2.1 k Jlorosopy);
0 «CbanancupoBannbie nHBecTUINI ([Iprnoxenne Ne 2.2 x JloroBopy);
0 «/lonroeie peiakmy ([Ipunoxkenne Ne 2.3 k JloroBopy);
0 «OnrtumaneHoe perienue mocy ([Ipunoxkenue Ne 2.7 k [loroopy).

TTonnuce Knnenra

3asBieHuE:

O IIpuHATO K UCTIOTHEHUIO

Bxopsamuit Ne [Jata nmpuema 3adBiIeHUS «_ » 20 r.Bpems  dac.
MUH.

0 OTKJIOHEHO YTpaBIsIOIUM

CoTpyIHUK, 3aperUCTpUPOBABIINY 3asBICHUE
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Ipunoxenne Ne 2.1

K J[oroBopy 1OBEpUTEIILHOIO YIIPABICHUSA

LEHHBIMU OyMaramu, IpeyCMaTpHBAIOIEMy OTKPBITHE
U BeJICHUE UHIMBUIYaJIbHOI'O HHBECTHLIHOHHOTO CYeTa
(cranmaptHas Gopma)

CranaapTHasi cTpaTterus ynpasJjenusi «PbIHOK akuuiin

Hacrosimass CranmapTHas cTpaTerHs YNpaBiIeHUs YCTAHABIMBACT, MOMHMO IIPOYETO, TPEeOOBaHUS K
LeJIIM HMHBECTHPOBaHUs CpeACTB, mepenaHHblx Kimentom mno JloroBopy VYmpaBismiomeMmy, COCTaBy H
CTPYKType AKTHBOB.

1. CrangapTHbIN HHBECTHIHOHHBIN Npoduib

Jlonycmumsiii puck - COOTBETCTBYET PHCKY WHBECTHIMHA B aKIHWHA H ONpeAeseTcs] TPeOOBaHHMSIMH K
COCTaBy M CTPYKType AKTHUBOB, H3JIOKCHHBIMH B Hacrosmlel CTaHIapTHOW CTpaTEeTUH YIIPABICHHUSL.
CrannmapTHas CTpaTerus ynpapieHUs JOMYCKAeT BO3MOXKHOCTh CYIIIECTBEHHBIX MOTEPh B YCIOBUSAX PHIHOUHBIX
KoJIeOaHHH.

Hneecmuyuonnwiii copuzonm — 3 rozaa.

Ooicudaemast 00xo0HOCcmb — BhIlIe 0a30BOTO YPOBHS JOXOJHOCTH BKJIAJIOB, ONpeaeiaseMoro baHkom
Poccumn.

2. PexBu3uthl Cuera 10BEepUTEILHOIO YIPABJISIIOLIET0

000 «PCXb Ympasnenne AxtuBamm» J.Y. UNC-4
WHH 7704814182; KIIII 770301001

P/c 40701810200050000023

B AO «Poccenpxo30ank» I. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Cnenku YnpasJsiiomero

Ypapistonuii BiipaBe 3aKIi04aTh CICAYIONIUE CIICIIKH:
- JIOTOBOPBI KYTUTH-TIPOJIAXKH IIEHHBIX Oymar;

- IOTOBOPBI OAaHKOBCKOTO BKJIa/1a (JIETIO3UTA);

- UHBIE CJIEJIKH.

Vpasnsomuil Bpase:

- 3aKITI0YATh CJENTKM KaK Ha OMP>KEeBOM, TaK U HA BHEOMPIKEBOM PHIHKE;

- npuoOpeTarh LeHHbIe OyMard Kak JOIyIIEHHbIE K TOpraM, Tak M HE JOMYILIEeHHbIE K TOpram, Kak
BKJIIOYEHHBIE B KOTHPOBAIbHBIE CIIMCKHU, TaK M HE BKIIOYEHHBIE B KOTUPOBAJILHBIE CITHCKH;

- PEMHBECTUPOBATH BCE JIOXO/IbI, MOJyYaeMbI€ B MPOIIECCE TOBEPUTENHHOTO YIIPABICHHSL.

4. CocTtaB H CTPYKTypa AKTHBOB

Ynpasnsronuii 0053aH coOI0IATh CIEAYIONINE OTPAHUYEHUS 110 COCTABY U CTPYKTYpe AKTHBOB!

Bun Axtusa MunuMansHas MakcumainbHas
JIOJIS JIOJISt
Croumoctu Croumoctu
AxTHBOB, % AKTHBOB, %
1 JeHexHble cpeacTBa B pyossix
Poccmﬁcmﬁfbenepaunn u 0 100
MHOCTPAHHOW BAJIOTE HA CUETaX U
BKJIa1aX B KPEAUTHBIX OPTaHU3ALHAIX
2 ITau OTKPBITOTO MaeBOro
HMHBECTUIIMOHHOTO (DOH/Ia PHIHOYHBIX 0 100

¢unancoBbIX HHCTpYMeHTOB «PCXB —
dong AKIUN
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VYhpasnsromuid  BIIpaBe 3akKiiodaTh JOTOBOPHI  OAaHKOBCKOTO BKJIama (JEMO3WTa) TOJIBKO C
AO «Poccenpxo30ank». Cpok O0aHKOBCKOTO BKIaaa (nmemo3uta) — He Oosnee 1096 (OmHa ThICSYa JEBSIHOCTO
IIIECTh) THEH.

MakcumanbHas nons JleHexxHbIX cpencts B pyonsix Poccuniickoit @enepanny u ”HOCTPAHHOHW BATIOTE BO
Bianax (memosutax) B AO «Poccenbxo30ank» He Moxer npebimath 15 (IlatHagmartu) % oT CcymMMBl
JICHEX)KHBIX CPEJICTB, MEPEIaHHBIX B YIPABJICHUE 110 HacTosmeMy [loroBopy Ha MOMEHT pa3MelICHHs BKIIaaa
(memo3wura).

B ciiydae Hapymienus TpeOOBaHHIA K COCTaBY M CTPYKTYpe AKTHBOB, HE3aBHCHMO OT IPHUYHUHBI TaKOTO
HapylICHUs, YTpaBSOMUNA 00sf3aH TPHBECTH COCTAaB U CTPYKTYPY AKTHBOB B COOTBETCTBUE C
yCTaHOBJIEHHbIME TpeOoBanmsmu B TeueHue 30 (Tpmamatn) kameHAapHBIX ITHEH co IHSA OOHApPYKEHUS
HapyIICHHUS.

5. Bo3narpaxnenne Ynpasasiomero

Bosnaepasicoenue 3a pazmewenue — paccuutbiBaeTes mo craBke 1,5 (OnmHa nenas nare aecaTeix) % oT
CYMMbI HCHC)KHBIX CpCACTB, MMOCTYIMUBUIUX OT Knunenra B yIpaBJICHUC. OTYeTHBEIM nepruoaoM IJid HAYUCIICHUA
BO3HArpa)kJICHHUS 3a pa3MEILCHUE SBIAECTCS KaleHIapHblid kBapTai. Ecnu JloroBop mpekpaliaer cBoe ACHCTBHE
0 OKOHYaHMs KaJCHAAPHOTO KBapTaja, TO BO3HAIPaKICHUE 3a pPa3MEIICHHE 3a HEMOJHBIA KBapTall
paccuuThIBaeTCS Ha JaTy npekpaieHus Jlorosopa.

Bosnaepasicoenue sa ynpaenenue — paccunthiBaetca mo ctaBke 1 (Omun) % romosbix oT CpenHeit
0a30BO¥ CTOMMOCTH AKTHBOB 32 KaJCHIAPHBIN KBAPTalI M HAYUCISETCS Y IPABISIONINM €KeKBapTalnbHO. Ecim
JloroBop mpekpamaer cBoe JeiicTBHE 1O OKOHYaHHUS KaJeHJapHOTO KBapTaja, TO BO3HArpaxKJIeHHe 3a
ylpaBlicHHE 3a HEMOJHBIA KBapTaj pPacCUMTBIBAacTCS Ha Aary mpekpamieHus JloroBopa 3a ¢daktuueckoe
KOJIMYeCTBO AHEN aeiicTBus [JoroBopa B 3ToM KBapTayie. Bo3HarpaxkJeHue 3a yIpaBJICHUE PAaCCUUTHIBACTCS
ucxons U3 PakTUIeCKOro KoIu4ecTBa qHe B rogay (365 wimm 366 aHei).

6. YBenomienne 0 KOH(PJIMKTEe HHTEPECOB

KnveHT moaTBepkaaeT cBoe coryiacke Ha MpuoOpeTeHne B pamkax Hactosiieid CTaHaapTHOW cTpaTeruu
YIPaBIEHMS B COCTaB UMYIIECTBA MO J[OroBOpy MHBECTHLMOHHBIX Ma€B OTKPBITHIX MMA€BbIX HHBECTUIIMOHHBIX
(OHI0B, HAXOASALIMXCS [10]] YIPABICHUEM Y IPaBIISIOIIETO.

Knuent yBemomiieH u oco3Haet, uto [IpaBuiamMu NOBEpUTENBHOTO YIPABIEHHUS OTKPBITBIMUA MaeBBIMU
WHBECTUIIMOHHBIMH  (DOHJAMU, HAaXOISIIUMHUCS IO/ YyNpaBICHHEM Y IPABISIOIIET0, MPEeayCMOTPEHO
BO3HArpaXIeHUE Y PaBIIAIOLIETO, BHICTYAIOMIETO B KAYECTBE YIPABIAIONIEH KOMIAHUHA COOTBETCTBYIOLIETO
MaeBOr0 HMHBECTHLMOHHOTO ¢oHma. MHpopmauns 00 HWHBECTULHOHHBIX NasX IAeBbIX HHBECTUIMOHHBIX
(doHIax, BXOIAIIUX B COCTaB UMYIIECTBa 10 JJoroBopy, BKIIIOYass CyMMbI BOHATPKJICHUHN YTIPaBISIONIETO U
[IpaBuna 1OBEpUTENBHOIO YIpaBICHHUs aeBbIMA MHBECTULIMOHHBIMH ()OHIAMHU pacKphIBaloTcs Ha MHTEpHeT-
caiite.

VYrpapnsonuii  BlipaBe NPUOOPECTH HWHBECTULMOHHBIE MaW OTKPBHITHIX ITa€BbIX HHBECTUIIMOHHBIX
(OHIOB, HAXOAALIMXCS TOJ YIpaBJIeHHEM YTPABISIOIIEro, Kak MOCPEJACTBOM TOJayd 3asiBKH Ha
nproOpeTeHre WHBECTUIIMOHHBIX NA€B, TaK M HAa BTOPUYHOM phIHKE. KOHTpareHTamu YIIpaBIsIOIIEro o
ClIeNKaM KYIUTU-TIPO/IaK WHBECTUIIMOHHBIX IAeB MOTYT OBbITh, B TOM 4wmcie, adUIMpOBAHHBIC JIHIA
YpaBistowmero.

Knuent noarsepskaaer, 4To OH yBEOMIIEH HaIeKaIuM 00pa3oM O BO3MOKHOM KOH(IIMKTE HHTEPECOB,
YKa3aHHOM B HACTOSIIEM IyHKTE CIIydasX, W MOATBEP)KIAeT CBOE COTJIACHE C HUM, M HE OyAeT UMETh B
OyaymeM Kakux-mu0o MpeTeH3uid B cly4ae BOSHUKHOBEHUS BBIINIEYKa3aHHOTO KOH(IMKTA HHTEPECOB.
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Ipunoxenne Ne 2.2

K JloroBOpy JOBEPHUTEIHEHOTO yIIPABICHHS
LIEHHBIMH OyMaramu, MmpeaycCMaTpUBAIOIIEMY OTKPBITHE
1 BelleHHE WHANBUAYAIEHOTO HHBECTUIIHOHHOTO CUeTa

(cranmaptHas Gopma)

CrannapTHas cTpaTterus ynpasJjenusi «CoanancupoBaHHbIe MHBECTHIIUM»

Hacrosmmass CranpmapTHast cTparerdsl yIpaBlICHHAS YCTaHABIMBAET, MOMHMO IIPOYEro, TPeOOBaHUS K
LensiM HHBECTUPOBAHUSI CpeAcTB, mnepedaHHbix Kmuentom no [oroBopy VYmpapisiomemy, COCTaBy H

CTPYKTYpe AKTHBOB.

1. CranaapTHBIH HHBECTHUIMOHHBIN MPOoPUIIbL

Jlonycmumsiii puck - COOTBETCTBYET DPHCKY WHBECTHIIMH B aKIUU M OOJNWTAallMd W OIpPEAeISIeTCS
TpeOOBaHUAMH K COCTaBY M CTPYKType AKTHBOB, H3JIOXKCHHBIMH B Hacrosimedl CTaHmapTHON CTpaTeruu

YIPaBICHHUS.
Uneecmuyuonnwiii copuzonm — 3 ropa.

Ooicuoaemasn 00xoOHOcmb — BhIIIE 0a30BOTO YPOBHS JOXOTHOCTH BKJIANIOB, OMpeaensieMoro baHkom

Poccumn.

2. PexBu3utbl Cuera J0BepUTEILHOIO YIIPABJISIIOLIET0

000 «PCXb Ynpasnenune AxktuBamm» [1.Y. UNC-5
WHH 7704814182; KIIII 770301001

P/c 40701810500050000024

B AO «Poccenpxo30auk» r. MockBa

K/c 30101810200000000111

BHUK 044525111

3. Cnenkn YnpasJsiioniero

Yrpasistonuii BipaBe 3aKII04aTh CICAYIONUE CIIEITKH:
- IOTOBOPBI KYIUTU-TIPOJIAKH [ICHHBIX OyMar;

- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JIETIO3UTA);

- MHBIE CIIEJIKU.

VYpasnsromuii Blipase:

- 3aKJII0YATh CAENIKU KaK Ha OMP>KeBOM, TaK M HA BHEOMP)KEBOM PBHIHKE;

- npuoOpeTarh LeHHbIe OyMard Kak JOIyIIEHHbIE K TOpraM, Tak M HE JOMYILIEeHHbIE K TOpram, Kak
BKJIFOYEHHBIE B KOTUPOBAJIBHBIE CIIMCKH, TAK U HE BKIIOYEHHBIE B KOTUPOBAJIBHBIE CIIUCKU;

- PEMHBECTUPOBATH BCE OXO/BbL, [IOJIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMUS.

4. CocTaB u CTPYKTypa AKTHBOB

VYrpasisoumid 00s13aH coOJII0JaTh CIIEAYIOINE OTPAaHUUEHHS [0 COCTaBY M CTPYKTYpe AKTHBOB:

¢uHaHCcOBbIX HHCTpYMeHTOB «PCXb —
®onp COanaHCUPOBAHHBII

Bunx AxtuBa MuHuMansHas MakcumanbHas
JIOJISt JIOJISt
CroumMocTtu CroumocTtH
AkTHBOB, % AKTHBOB, %
1 JleHexxHble cpeacTBa B pyOIIsix
Poccwuiickoit @enepannu u 0 100
WHOCTPAHHOW BAJIFOTE HA CUETAX U
BKJIaJIaX B KPEIUTHBIX OPTraHU3AIUSIX
2 [Tau oTKpBITOTO IAEBOTO
WHBECTUIIMOHHOTO (DOH]Ia PHIHOYHBIX 0 100
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VYhpasnsromuid  BIIpaBe 3aKI0YaTh JOTOBOPHI  OAaHKOBCKOTO BKJIama (JEMO3WTa) TOJIBKO C
AO «Poccenpxo30ank». Cpok 0aHKOBCKOTO BKiIama (memo3uta) — He Oosee 1096 (Omua ThICSYa EBSTHOCTO
IIeCTh) THEH.

MaxkcumanbHas 1o JIeHeKHBIX cpeacTB B pyOssix Poccuiickoit Deaepannu M1 HHOCTPAHHOHN BaIFOTE BO
Biagax (memo3utax) B AO «Poccempxo3z06ank» He MoxkeT npeBbimats 15 (Ilstragmatn) % oT cymmbl
JICHEKHBIX CPEJICTB, MEPENaHHBIX B YIPABJICHUE 110 HacTosmeMy [loroBopy Ha MOMEHT pa3MelICHHs BKIIaaa
(memo3uTa).

B ciiydae Hapymienust TpeOOBaHHIA K COCTaBY M CTPYKTYpe AKTHBOB, HE3aBHCHMO OT IMPUYHUHBI TaKOTO
HapylIeHus, YTPaBSIOMUNA 00sf3aH TPHBECTH COCTaB M CTPYKTYpPY AKTHBOB B COOTBETCTBHE C
yCTaHOBJICHHbIMH TpeOoBanusMu B TeueHue 30 (Tpuanatv) kaneHIapHBIX IHEH CO JHS OOHAPYKEHUS
HapyIICHHUS.

5. Bo3narpaxnenne Ynpasasiomero

Bosnaepascoenue 3a pazmewenue — paccunteiBaetcs mo craBke 1,5 (OnmHa memas mare gecsTeix) % oT
CYMMBI JIeHEeXHBIX CpeacTB, mocTynuBIINX oT Knnenra B ynpasnenue. OTYETHBIM IEPUOOM JUI HAUMCICHUS
BO3HArpakJI€HUs 3a pa3MEIICHUE SIBISAETCS KaJeHIapHblil kBapTai. Eciu [JoroBop nmpekpaiiiaet cBoe IecTBUE
JO OKOHYAaHUSl KAJICHOAPHOIO KBapTaja, TO BO3HArpaXkACHHE 3a pPAa3MEIICHHE 3a HEMOJIHBIA KBapTanl
paccuuThIBacTCs Ha JaTy Mpekpaiienus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccumthiBaetcs 1mo craBke 1 (Ommu) % romoBeix ot CpemHeit
0a30BO¥ CTOMMOCTH AKTHBOB 3a KaJCHIAPHBIN KBAPTalI M HAYUCISETCS Y IPABISIONINM €KeKBapTanbHO. Ecim
JoroBop mnpekpamiaer CcBOe€ ACHCTBHE A0 OKOHYaHMWS KaJCHOAPHOIO KBapTala, TO BO3HATPAXKICHUE 3a
ylpaBlicHHE 3a HEMOJHBIA KBapTaj pacCUMTHIBAacTCS Ha AaTy npekpamieHus JloroBopa 3a ¢daktuueckoe
KOJIMYECTBO AHEH AeicTBus [[oroBopa B 3TOM KBapTajle. Bo3HarpaxxJeHue 3a yIpaBJICHHE PACCUUTHIBACTCS
HCXos u3 PaKTHIECKOTO KOJTMUecTBa MHeH B roxy (365 nim 366 nHeit).

6. YBenomiienne 0 KOHQIUKTE HHTEPECOB

Kiment monTeepkaaeT cBoe coriiacue Ha mpuoOpeTeHue B paMkax Hacrosmed CTaHIapTHOW CTpaTeruu
yipaBJICHUS B COCTaB UMYIICCTBA 110 ,Z[OI’OBOpy WHBECTULIMOHHLIX IMAa€B OTKPLITHIX MACBbIX MHBECCTUIIMOHHBIX
(OHI0B, HAXOASALIMXCS [10]] YIPABICHUEM Y IPaBIISIOIIETO.

Knuent yBenomiieH U oco3HaeT, uto [lpaBuiiamMu NOBEpUTENBHOTO YIPABIEHUS OTKPBITBIMA MAcBBIMU
WHBECTUIIMOHHBIMU  (DOHJIAMHU, HAXOIANIMMMCS IO YIPABICHHEM YIPABIAIOIIETO, MPEAYCMOTPEHO
BO3HArpaxacHue anaBnmomero, BBICTYITAIOLICTO B KA4YCCTBE ynpaBn;Homeﬁ KOMITaHUU COOTBETCTBYIOUICTO
MaeBOr0 HMHBECTHLMOHHOTO (oHaa. MHpopmauus 00 HWHBECTULHOHHBIX NasX IAeBbIX HWHBECTUIMOHHBIX
(doHIax, BXOIAIIMX B COCTaB UMYIIECTBa 110 J[oroBopy, BKIIIOYas CyMMbl BOSHATPKJICHUH YTIPaBISAIOIETO U
HpaBHna JOBCPUTCIIBHOI'O YIIpaBJICHUA TAaCBLIMU MHBCCTUIIMOHHBIMU (1)OHII3MI/I PaCKpbIBarOTCA Ha I/IHTepHeT-
caiite.

VYhopasisionii  BpaBe NPHOOPECTH HHBECTULHOHHBIE IaW OTKPBITBIX MAaeBbIX WHBECTULIMOHHBIX
(1)OH,Z[OB, HaxoasAmuxcsa 1oAa YyHIpaBJICHHUEM ynpaBHHIOHIeFO, KaKk 1[oCpE€ACTBOM IIOAa4YM 3adBKU Ha
Hpno6peTeHHe WHBCCTUIIMOHHLIX IMa€B, TaK MU Ha BTOPHUYHOM PLIHKE. KOHTpaFeHTaMI/I anaBn;Homero 10
CeNKaM KYIUTU-TIPOAAXXH WHBECTULHOHHBIX I1A€B MOIYT OBITb, B TOM 4Hcie, aduInpoBaHHBIEC JHLA
YpaBistowmero.

KimenT noareepxmaeT, 9To OH YBEJOMIIEH HAUJIEKAIIMM 00pa30M O BOZMOKHOM KOH(IIMKTE HHTEPECOB,
YKa3aHHOM B HACTOSIIEM IyHKTE CIIydasX, W MOATBEP)KIAeT CBOE COTJIACHE C HUM, M HE OyAeT UMETh B
OyaymeM Kakux-1u00 MpeTeH3ui B cly4ae BOSHUKHOBEHHS BBIILIEYKa3aHHOTO KOH(IMKTa HHTEPECOB.
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Ipunoxenne Ne 2.3

K J[oroBopy 1OBEpUTEIILHOIO YIIPABICHUSA

LEHHBIMU OyMaramu, IpeyCMaTpHBAIOIEMy OTKPBITHE
Y BeJICHUE UHIMBUYaJIbHOI'0 HHBECTUIIHOHHOTO CYeTa
(cranmaptHas Gopma)

CrangapTHasi cTpaTerusi ynpabjeHus «/1oaroBbie pbIHKI

Hacrosimass CranmapTHas cTpaTerHs YNpaBiIeHUs YCTAHABIMBACT, MOMHMO IIPOYETO, TPEeOOBaHUS K
LeJIIM HMHBECTHPOBaHUs CpeACTB, mepenaHHblx Kimentom mno JloroBopy VYmpaBismiomeMmy, COCTaBy H
CTPYKType AKTHBOB.

1.  CranaapTHblii MHHBECTHIIMOHHBINH NPOPUIbL

Lonycmumbiii puck - COOTBETCTBYET PUCKY MHBECTULMH B OOJIMIalluu U ONpeAessieTcs: TpeOOBaHUSIMH K
COCTaBY M CTPYKType AKTHUBOB, U3JI0KEHHBIMH B HacTosmIei CTaHIapTHON CTpaTeruyl ypaBlieHHSL.

Uneecmuyuonnwiii copuzonm — 3 roza.

Ooicuoaemasn 00X00HOCMb — COTIOCTaBUMa C 0a30BBIM YPOBHEM JIOXOJHOCTH BKIIAJOB, OIPENEsIeMbIM
banxom Poccnn.

2.  PexBu3utbl CueTa I0BEPUTEIHLHOTO YIIPABJISIOLIETO

000 «PCXb Ynpasnenue AxktuBamm» [1.Y. UNC-6
MHH 7704814182; KIIIT 770301001

P/c 40701810100050000026

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cpeyku YnpasJ/siioLero

YnpaBisronuii BIipaBe 3aKI0yuarh CIEAYIOMINE CACTKY:
- JIOTOBOPBI KYTUTH-TIPOJIAXKH IIEHHBIX Oymar;

- IOrOBOPBI OAHKOBCKOT'O BKJIa/1a (JICTIO3UTA);

- MHBIC CJICIIKU.

Vpasnsomui Bpase:

- 3aKJTI0YATh CJICNIKM KaK Ha OUP)KEBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;

- mpuoOpeTarh LeHHbIe OyMard Kak JOIyIIEHHbIE K TOpraM, Tak M HE JOMYIIeHHbIE K TOpram, Kak
BKJIIOYEHHBIE B KOTHPOBAIbHBIE CIIMCKHU, TAK M HE BKIIOYEHHBIE B KOTUPOBAJILHBIE CIIMCKH;

- PEMHBECTHPOBATH BCE JIOXO/IbI, MOJyYyaeMbl€ B IPOIIECCE JOBEPUTEIHHOTO YITPABIECHUSI.

4.  CocraB H CTPYKTYpa AKTHBOB

Bunx AxtuBa MuHuMansHas MakcumanbHas
JTOJISt JIOJISt
CroumocTtu CroumocTtH
AKTHBOB, % AKTHBOB, %
1 JleHexXHbIe cpe/icTBa B PyOIIsiX
Poccwuiickoit @enepannn u 0 100
HWHOCTPAHHOM BAJIIOTC HA CUCTAX U
BKJIQJIaX B KPEAUTHBIX OpraHu3alusax
2 [Tau oTkpEITOrO MaEBOrO
HMHBCECTUIIUOHHOI'O (l)OHZ[a PBIHOYHBIX 0 100

¢unHaHCcOBBIX HHCTPpyMeHTOB «PCXb —
@Donp Obaurauuity

VYnpapnsionuii  BIOpaBe 3aK0OYaTh JIOTOBOPHI OaHKOBCKOTO BKJIajga  (JEMO3UTa) TONBKO C
AO «Poccenpxo30ank». Cpok 0aHKOBCKOTO BKiama (memosurta) — He Oosee 1096 (Omua ThICSYa EBSTHOCTO
IIeCTh) THEH.
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MaxkcumanbHas 1o JIeHeKHBIX cpencTB B pyOisix Poccuiickoit Deaepann M HHOCTPAHHOH BaIIOTE BO
Biagax (memo3utax) B AO «Poccenmpxo3z6ank» He MoxkeT npeBbimats 15 (Ilsrragmatn) % oT cymmbl
JICHEXKHBIX CPE/ICTB, MEPEIaHHBIX B YIIPaBICHHUE IO HacTosAmeMy /loroBopy Ha MOMEHT pa3MeleHUs BKIIaga
(memo3wuTa).

B ciiydae Hapymienus TpeOOBaHHA K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IPUYHUHBI TaKOTO
HapylICHUs, YTNPaBJSIIOMUNA 00sf3aH TPHUBECTH COCTAaB M CTPYKTYpPY AKTHBOB B COOTBETCTBUE C
yCTaHOBJIICHHbIMH TpeOoBanusMu B TeueHue 30 (Tpuanatv) kajneHIapHBIX IHEH CO JHS OOHAPYKEHUS
HapyIICHHUS.

5. Bo3narpaxnenue YnpasJisiioniero

Bosnaepascoenue 3a pazmewenue — paccunteiBaetTcs mo craBke 1,5 (OnmHa memas mare gecsTeix) % oT
CcyMMBI JIeHEeKHBIX CpeacTB, TOoCTynuBIKX OT Kinenrta B ynpasienue. OTYETHBIM [IEPUOIOM AJIS1 HAYMCIICHUS
BO3HArpak/IeHUs 3a pa3MelLIeHNe ABIsAeTCs KaleHaapHbIN kBapTai. Eciau JloroBop npekpaiaer cBoe neicTBIE
IO OKOHYaHMs KaJEeHAApHOTO KBapTaja, TO BO3HAIPaKICHUE 3a pa3MEIICHHE 3a HEMOJHBIH KBapTal
paccuuThIBaeTCS Ha JaTy npekpaiieHus Jlorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccumthiBaetcs 1mo craBke 1 (Ommu) % romoBeix ot CpemHeit
0a30BO¥ CTOMMOCTH AKTHBOB 32 KaJCHIAPHBII KBAPTalI M HAYUCISETCS Y IPABISIONINM €KeKBapTalnbHO. Ecim
JloroBop mpekpaiiaeT cBOe ICHCTBHE 10 OKOHYAHUSI KAJICHAAPHOIO KBapTaja, TO BO3HAIpaXKICHHE 3a
ylpaBlicHHE 3a HEMOJHBIA KBapTaj pacCUMTBIBACTCS Ha AaTy npekpamieHus JloroBopa 3a daktuueckoe
KOJIMYeCTBO AHEH aeiicTBus [JoroBopa B 3TOM KBapTayie. Bo3HarpaxkJeHue 3a yIpaBIICHUE PACCUUTHIBACTCS
HCXos n3 PaKTHIECKOTO KOJTMUecTBa MHeH B roxy (365 niu 366 nHeit).

6. YBenomiieHne 0 KOH(P)IMKTE HHTEPECOB

KnueHnT moaTBep>kaaeT cBoe coryiacke Ha MpuoOpeTeHne B paMkax Hactosiiei CTaHaapTHOW cTpaTeruu
YIPABJICHUS B COCTAaB UMYIECTBA 110 JIOrOBOPY MHBECTULIMOHHBIX I1a€B OTKPBITHIX MACBBIX WHBECTHUIIMOHHBIX
(OHIOB, HAXOASALIMXCS [IOJ] YIPABICHUEM Y IPaBIISIOLIETO.

KnueHnt yBenomiieH U oco3HaeT, uyTo [IpaBuiamMu NTOBEpUTENBHOTO YIPABIECHUS OTKPBITBIMHA MAcBBIMU
WHBECTUIIMOHHBIMH  (DOHJAMHU, HAXOISIIUMHUCS IO/ YyNpaBJICHHEM Y IPABISIOIIET0, MPEeIyCMOTPEHO
BO3HArpaXIeHUE Y IPaBIIAIOLIETO, BHICTYAIONIETO B KAYECTBE YIPABIAIONIEH KOMIAHUHA COOTBETCTBYIOLIETO
MAaeBOr0 HMHBECTHLMOHHOrO ¢oHaa. MHpopmauns 00 HWHBECTULHOHHBIX NasX IAeBbIX HHBECTUIMOHHBIX
(doHIax, BXOIAIIUX B COCTaB UMYIIECTBa 10 JJoroBopy, BKIIIOYass CyMMbI BO3HATPK/ICHUN YTIPaBISIONIETO U
[IpaBuia 1OBEpUTENBHOTO YIpaBICHHS TTaeBEIMU HHBECTHIIMOHHBIMHU (DOHJAMHU pacKpbIBatoTcst Ha MHTEpHEeT-
caiite.

VYhopapisionii  BpaBe NPHOOPECTH HHBECTULHOHHBIE Ial OTKPBITBIX MAaeBbIX WHBECTULIMOHHBIX
(OHIOB, HAXOAALIMXCS TOJ VYIpaBJIEHHEM YTPABISIOIIEro, Kak MOCPEJACTBOM TOJaud 3asiBKH Ha
nproOpeTeHre WHBECTUIIMOHHBIX NA€B, TaK M HAa BTOPUYHOM phIHKE. KOHTpareHTamu YIIpaBIsIOIIEro o
CeNKaM KYIUTU-TIPOAXH WHBECTULHOHHBIX I1A€B MOTYT OBITb, B TOM 4ucie, aduInpoBaHHBIEC JIHLA
YpaBisiomero.

KnveHT moaTBepKaaeT, YTo OH YBEAOMIIEH HaUIeKaIuM 00pa3oM O BO3MOXKHOM KOH(IJIMKTE HHTEPECOB,
YKa3aHHOM B HACTOSIIEM IyHKTE CIIydasX, W MOATBEP)KIAET CBOE COIJIACHE C HUM, M HE OyAeT MMETh B
OyayieM Kakux-mu0o MpeTeH3ui B cly4ae BOSHUKHOBEHUS BBIIIEYKa3aHHOTO KOH(MIMKTA HHTEPECOB.
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CrannaprHas crpaterus ynpasjienus «[lepenekrusnas»’

Ipunoxenne Ne 2.4

K ,Z[OFOBOpy AOBCPUTCIIBHOT'O YIIPABJICHUA
ICHHBIMH 6yMal"aMI/I, npeaycMaTpuBaroieMy OTKPLITUE
1 BCACHNUC MHANBUAYAJIbHOT'O HHBECTULIUOHHOTO CUCTA

(crannaptHas popma)

Hacrosimass CrangapTHasi cTparerds yIpaBICHUsS YCTaHABJIMBAET, MOMHMO IIPOYEro, TPeOOBaHUS K
LEeIsIM HHBECTHPOBAHUS CpeAcTB, nepedaHHblx Knumentom no [oroBopy VYmopasistonmemy, COCTaBy H

CTPYKType AKTHBOB.

1. CranaapTHbIN HHBECTHIHOHHBIH Npoduin

Lonycmumsiti puck - COOTBETCTBYET PUCKY MHBECTHLIMN B aKIMHW M ONpeAelsieTcss TpeOOBaHUSIMH K
COCTaBy M CTPYKType AKTHUBOB, H3J0XKEHHBIMH B HacTosmell CTaHmAapTHOM CTpaTeruy YIpaBiICHUSL.
CrannapTHast CTpaTerus yIpaBJIeHHUs JOMyCKaeT BO3MOXKHOCTh CYILIECTBEHHBIX ITOTEPh B YCIOBUSAX PHIHOYHBIX

KoJe0aHmii.
HUneecmuyuonnsiii copuzonm — 3 ropa.

Ooicuoaemasn 00xoOHocmb — BhIIMIE 0a30BOTO YPOBHS JOXOMHOCTH BKJIANIOB, OMpeaensieMoro baHkom

Poccumn.

2. PexBu3nthl CueTra 10BEepUTEILHOIO YIPABJISIIOIIET0

000 «PCXb Ympasnenne AxtuBamm» J1.Y. UNC-1

WHH 7704814182; KIIIT 770301001
P/c 40701810300000000106

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

praBJ’IfIIOH_II/Iﬁ BIIPABC 3aKJIOYATh CJICAYIOIIHNUC CACIIKU:

- JIOTOBOPBI KYTUTH-TIPOJIAXKH IIEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOT'O BKJIa/1a (JICMIO3UTA);
- UHBIE CJICITKH.

VYpasnsromuii Blipase:

- 3aKITI0YATh CJENTKM KaK Ha OMP>KEeBOM, TaK U HA BHEOMPIKEBOM PHIHKE;

- mpuoOpeTaTs LeHHble OyMaru Kak JONYyIIEHHblE K TOpraMm, Tak M HE JOIYyLICHHBIE K TOpram, Kak
BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CIIMCKH, TaK ¥ HE BKIIOYEHHBIE B KOTUPOBAIbHbIE CITUCKH;

- PEMHBECTHPOBATH BCE JIOXOIBI, OTyYaeMbIe€ B IPOIIECCE TOBEPUTENHHOTO YIIPABICHHUSL.

4. CocTtaB H cCTPYKTypa AKTHBOB

Ynpasnsronuii 0053aH cOOIOIATh CIEAYIONINE OTPAHUYCHUS 110 COCTABY U CTPYKTYpe AKTHBOB!

Poccuiickoit denepanuy 1 HHOCTPaHHOMN
BaJIIOTE HA CUYETaX U BO BKJIAJax B
KPEAUTHOM opraHu3ainuu

Bun AxtrBa MunnumanbHas MaxkcumanbHas
TIOJIS noist CtouMocTH
CroumocTtu AkTHBOB, %
AKTHBOB, %
1 JleHeXHbIE Cpe/ICTBA B BAJIOTE 0 100

! Crparerust nocrynaa s Kimmertos, 3akmounsimx JJorosop 1o 19.01.2020.
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2 AKIIMH POCCHUICKUX aKIIHOHEPHBIX 0 100
00111eCTB
3 AKIIUY MTHOCTPAHHBIX aKIIMOHEPHBIX 0 100
00IIIeCTB, JOMYIICHHBIC K ITyOJTUIHOMY
obpamennio B Poccuiickoit demeparim

4 Poccuiickue aeno3uTapHpie paCIUCKH 0 100
Ha aKIIMKd HMHOCTPAHHBIX aKIHOHEPHBIX
00I1eCTB

5 Jleno3utapHbie paCIUCKH HA IICHHBIC 0 100

OyMaru pocCHICKIUX U HHOCTPAHHBIX
SMUTEHTOB, JIOMYIICHHBIC K TyOITMYHOMY
obpamennio B Poccuiickoit demeparim

VYnpasnsromuii BpaBe mpuoOpeTaTh B JOBEpUTENbHOE yrpaBieHne LleHHble OyMarn WHOCTpaHHBIX
SMHUTEHTOB TOJILKO Ha OPTaHU30BaHHBIX TOPrax POCCHICKOTO OpraHu3aTopa TOProBIIH.

Vhpapnsgromuid  BIpaBe 3aKioYaTh JOTOBOPHI  OAaHKOBCKOTO BKJIama (JEMO3WTa) TOJIBKO C
AO «Poccenpxo36ank». Cpok 0aHKOBCKOTO BKIaaa (memo3mta) — He Oosnee 1096 (OmnHa THICSYa JEBSTHOCTO
IIECTh) THEH.

MakcumanbHas mgons J{eHexxHbIX cpencTB B pyoisix Poccuiickoit Denepanyy 1 MHOCTPaHHOW BATIOTE BO
Biagax (memosutax) B AO «Poccempxo3zb6ank» He MoxkeT npeBbimats 15 (Ilstragmatu) % oT cymmbl
JleHeXHBIX CpencTB, NEPENAHHBIX B yIPaBJIEHUE M0 HacTosleMy JloroBopy Ha MOMEHT pa3MELICHUs BKJIaa
(memo3wura).

B ciiydae HapymieHus TpeOOBaHHA K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IPUYHUHBI TaKOTO
HapyIeHHs, YTPaBJSIOIIUA 005f3aH TMPHBECTH COCTaB M CTPYKTYpY AKTHBOB B COOTBETCTBHE C
yCTaHOBJIEHHBIMU TpeOoBaHusMu B TedeHue 30 (Tpuauatv) xaneHIApHBIX JHEW co JTHS OOHapy>KeHHs
HapyIICHUS.

5. Bo3narpaxienue Ynpapisiioniero

Bosnazpasicoenue 3a ynpasnenue — paccunteiBaercs 1o craBke 3 (Tpu) % ropossix ot Cpenneii 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJIEHJAApHBIH KBapTal M HAYMCISAETCs YTNPaBISAIOMMM eXeKBapTaabHO. Ecim
Jlorosop mnpekpaiiaer cBoe JCHCTBUE 10 OKOHYAHUS KAJIEHJAPHOIO KBapTaja, TO BO3HAIpaXKJICHHUE 3a
yIpaBJIeHHE 3a HEMOJIHBIH KBapTal PacCUMTHIBACTCS Ha JaTy npekpamienus [loroBopa 3a ¢aktuueckoe
KOJINYECTBO JHeH neiictBust JloroBopa B 3TOM KBaprasie. BozHarpaxaeHue 3a ynpaBieHUE PacCUUTBHIBACTCS
ncxois U3 (PaKTUIEeCKOro KOJMMIecTBa qHeH B roay (365 nim 366 aHeil).

6. Crioco0bl ynpasJjieHUsI IEHHBIMH OyMaramMmu

Hacrosimass CrangapTHasi cTparerust yInpaBieHHUsl NPEIyCMaTPUBAECT «aKTUBHBINY CIOCOO yIpaBIICHUS
LEHHbBIMH Oymaramu. B cOOTBETCTBMHM C YyKa3aHHBIM CIIOCOOOM YHpaBiIEHUs, YTPaBISIOUIMKA BIOpaBe
pacropspKaThCsl EHHBIMH OyMaramu 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAHWU COOCTBEHHOH OICHKH
pUCKa ¥ JIOXOJHOCTH COOTBETCTBYIOIIMX UEHHbIX Oymar. [IpW akTUBHOM yNpaBlieHHH Y IpaBIISIONIAHA
CaMOCTOSITEIIbHO BBIOMpAET IeHHBIE OyMarw, B KOTOpble MHBECTHUpYIOTCS cpeiactBa KimeHTa, MX O0m0 B
WuBectunimonnom noptdene Knuenra u cpok MHBECTUPOBAHHS.
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Ipunoxenne Ne 2.5

K JloroBOpy JOBEPHUTEIHEHOTO yIIPABICHHS
LIEHHBIMH OyMaramu, MmpeaycCMaTpUBAIOIIEMY OTKPBITHE
1 BelleHHE WHANBUAYAIEHOTO HHBECTUIIHOHHOTO CUeTa

(cranmaptHas Gopma)

CTangapTHas cTpaTerusi ynpapjenus «COaJancHpoBaHHAas

Hacrosmmass CranmapTHast cTparerusl yIpaBlICHHAS YCTaHABIMBAET, MOMHMO IIPOYEro, TPeOOBaHUS K
LensiM HHBECTUPOBAHUS CpeAcTB, mnepedaHHblx Kmuentom no [oroBopy VYmpapisiomiemy, COCTaBy H

CTPYKType AKTHBOB.

1. CrangapTHbI HHBECTHIHOHHBIN Npoduib

Jonycmumsili puck — COOTBETCTBYeT PHCKY WHBECTHIMA B aKIMA W OONHTAlliM W OIPEAETSeTCS
TpeOOBaHUSAMHM K COCTaBy M CTPYKType AKTHUBOB, M3JIOKCHHBIMH B Hacrosimedl CTaHTapTHOW CTpaTeruu

YIpaBIICHHUS,
Hneecmuyuonnwiii 2opuzonm — 3 roaa;

Ooicuoaemasn 00xoOHocmb — BhIIIE 0a30BOTO YPOBHS JOXOTHOCTH BKJIANIOB, OMpeaensieMoro baHkom

Poccun.

2. PexBu3utbl Cuera J0BepUTEILHOIO YIIPABJISIIOLIETO

000 «PCXb Ynpasnenue AxkruBamm» [1.Y. UNC-2

WHH 7704814182; KIIIT 770301001
P/c 40701810600000000107

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Cpaeaxu Ynpapisilouiero

Yrpanstomuii BIIpaBe 3aKII09aTh CISAYIOMNUE CACIKH:

- IOTOBOPBI KYIUTU-TIPOJIAKH [ICHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JIETIO3UTA);
- UHBIE CIIEJIKH.

Vpasnsomui Bpase:

- 3aKJII0YATh CAENIKU KaK Ha OMpP>KeBOM, TaK M HA BHEOMP)KEBOM PBHIHKE;

- npuoOpeTarh LeHHbIe OyMard Kak JOIyIIEHHbIE K TOpraM, Tak M HE JOMYIIEeHHbIE K TOpram, Kak
BKJIFOYEHHBIE B KOTUPOBAJIBHBIE CIIMCKH, TAK U HE BKIIOYEHHBIE B KOTUPOBAJIBHBIE CIIUCKH;

- PEMHBECTUPOBATh BCE 0XObL, II0JIy4aeMbl€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHHUS.

4.  CocrtaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUN JOBCPUTCIBHOI'O YIIPABJICHUA anasnsnomnﬁ 00s13aH CO6J'IIO,I[aTI> CJICayromue

OTPaHWYEHHS 10 COCTABY M CTPYKType AKTHBOB:

Bun Axtusa

MuHuMansHas
1oyt CTouMOCTH
AxtuBos, %

MakcumanbHas
noiis CTouMocTH
AxtHuBOB, %

1 JeHexHble cpeacTBa B pyossix
Poccuiickoii @enepaniuu 1 MHOCTPAHHOM
BaJIFOTE Ha CYETaX W BO BKIIAJIaX B
KPEIUTHBIX OpraHu3alusix

0

100

2 AKIIMH POCCUICKUX aKIIMOHEPHBIX
00111eCTB

100

2 Crparermst octynHa st Kimmentos, 3akmounsimx Jlorosop 1o 19.01.2020.
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3 AKIIMH HHOCTPAHHBIX aKITHOHEPHBIX 0 100
001I1eCTB, OMYIICHHBIE K ITyOITHNIHOMY
obpamienuto B Poccuiickoii denepaunu

4 Poccuiickue nemno3utapHbie pacucKu 0 100
Ha aKI[MA HHOCTPAHHBIX aKIIMOHEPHBIX
o01ecTs

5 Jleno3utapHble paCIMCKU Ha IICHHbBIC 0 100

OyMmaru poCcCUMCKHX U MHOCTPAHHBIX
SMUTEHTOB, JOIYIICHHBIE K IIyOIMYHOMY
obpamienuto B Poccuiickoii deaepannu

6 I'ocynapcTBeHHBIC IICHHBIC OyMaru 0 100
Poccuiickoii @enepanuu

7 TocynapcTBeHHbBIE IIEHHBIE OyMaru 0 100
cyobpektoB Poccuiickoii depepannu

8 MyHununansHeIe IeHHBIE OyMaru 0 100

9 O0sranuy pOCCHMCKUX 3MUTEHTOB, 0 100
3a HCKJIIOYCHUEM, YKa3aHHBIX B IyHKTax 6-
8

10 OOnuranuyu HHOCTPaHHBIX 0 100

SMHTEHTOB, JOMYIICHHBIC K MTyOIHYHOMY
oOpamennto B Poccuiickoii @enepannn

Yupapisonuii BopaBe NpuoOpeTaTh B JOBEPUTEIbHOE yrpaBicHue lleHHbIe Oymarn HMHOCTpPaHHBIX
SMHUTEHTOB TOJIKO HAa OPTaHU30BaHHBIX TOPrax POCCHICKOTO OpraHu3aTOpa TOPrOBIIH.

VYmupasrsromuii - BripaBe  3aKIFO4YaTh  JOTOBOPHI  OaHKOBCKOTO BKJana (IETMO3WTa) TOJBKO C
AO «Poccenbxo30ank». Cpok OaHKOBCKOro Bkjaaa (nenoszurta) — He Oosee 1096 (OmHa ThICSYa EBSHOCTO
IIECTh) THEH.

MakcumanbHas mgons JleHexxHbIX cpencTB B pyoisix Poccuiickoit @enepanyy 1 MHOCTPaHHOW BAIIOTE BO
Bkiagax (menosutax) B AO «Poccenbxo30ank» He MokeT mpeBbimathk 15 (I[lsatHagmatu) % oT cyMmbl
JleHexXHbIX CpelCcTB, NEPENAHHBIX B yIpaBI€HUE MO HacTosAueMy JoroBopy Ha MOMEHT pa3MelIeHUs BKJIaa
(memo3wura).

B cnywae Hapymenus TpeOOBaHHMH K COCTaBy M CTPYKType AKTHUBOB, HE3aBUCHMO OT IPHUYMHBI TAKOT'O
HapyIlleHHs, YTPaBJSIOIIUA 005S3aH TMPHUBECTH COCTaB M CTPYKTYpy AKTHBOB B COOTBETCTBHE C
ycTaHOBJIeHHBIMU TpeOoBanusivu B TeueHue 30 (Tpuaumaté) KaleHAapHBIX IHEH cO JHS OOHapyKEeHUs
HapyILICHHUS.

5.  BosHarpa:xkaeHue YNnpaBJiSIloLIero

Bosnaepasicoenue 3a ynpaenenue — paccuutbiBacTcs 1o cTaBke 2,5 (JIBa 1enbix math aecsATsix) %
rofioBeix oT CpenHeit 0a30BOi CTOMMOCTH AKTHBOB 33 KaJICHIAPHBIH KBApTal ¥ HAYHUCISIETCS. Y IPaBIISIONINM
exekBapTaibHo. Ecnu JloroBop mpekpaimiaer cBoe ACHCTBUE JO OKOHYAHUS KaJEHOApPHOrO KBapTaia, TO
BO3HArpakICHHUE 3a yNpaBJIEHUE 33 HEMOJHBIN KBapTall pacCUMTHIBACTCS Ha JaTy mpekpaiueHus Jlorosopa 3a
(hakTHIecKOoe KOJMWMYEeCTBO IHEH aeiicTBus JloroBopa B 3TOM KBapTayie. Bo3HarpakieHue 3a yIpaBJICHHE
paccUuTHIBaeTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYeCTBa JHEH B Tofy (365 wim 366 aueil).

6. Crnoco0bl ynpasjeHusl IEHHBIMH OyMaramMmu

Hacrosimass CranpaptHas cTpaTerust NpeaycMaTpUBAET «aKTHBHBIN» CIOCOO YIpaBIIEHHs IICHHBIMH
Oymaramu. B cOOTBETCTBMM € yKa3aHHBIM CIOCOOOM YIIpaBJICHHUS, YTIPaBISIOIIMI BIpaBe PaclopsiKaThCs
IEHHBIMH OyMaramu TI0 COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHWUHM COOCTBEHHOW OIICHKH pHCKAa U
JIOXOJIHOCTH COOTBETCTBYIOIIUX IEHHBIX Oymar. [Ipu akTHBHOM yTIpaBlieHUH Y IPABJISIONINA CAMOCTOSTEILHO
BbIOMpaeT LeHHble OyMaru, B KOTOpbIE MHBECTHPYIOTCS cpenctBa Knuenra, nx noiro B MHBECTHMIMOHHOM
noptdene KnreHnra u cpok HHBECTUPOBAHHS.
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Ipunoxenne Ne 2.6

K JIoroBOpy JOBEPHUTEIEHOTO YIIPABICHUS

LICHHBIMH OyMaramu, mpeycCMaTpUBAIOIIEMY OTKPBITHE
Y BeJICHHE WHAWBUAYAILHOTO HHBECTUIIMOHHOTO CUCTa
(cranmaptHas Gpopma)

CranjapTHas crpaTerus ynpasjenusi «CoeperareabHas»’

Hactosimass CranmapTHasl cTpaTerusi YNpaBjieHUS yCTaHABIMBAET, MOMHUMO IPOYEro, TPeOOBaHHS K
LEeIsIM HHBECTHPOBAHUS CpeAcTB, nepefaHHblx Kinumentom no [loroBopy VYmpamisiomemy, cOCTaBy U
CTPYKType AKTHBOB.

1. CrangapTHbI HHBECTHIHOHHBIH poduib

Lonycmumsiil puck — COOTBETCTBYET PUCKY WHBECTULMH B OOIMIallMU U ONpenesieTcst TpeOOBaHUAME K
COCTaBY M CTPYKType AKTHBOB, U3JI0)KEHHBIMH B HacTosiei CTaHIapTHON CTpaTerny yIpaBJICHUS.

Hneecmuyuonnwiii copuzonm — 3 roaa.

Ooicuoaemas 00X00HOCMb — COTIOCTaBUMa ¢ 0a30BBIM YpPOBHEM JOXOIHOCTH BKIIaAoB Poccuiickoit
®epnepannu, onpenenseMsiM bankom Poccun.

2. PexBu3utbl Cuera J0BepUTEILHOIO YIIPABJISIIOLIETO

000 «PCXb Ynpasnenue Axktuamm» [1.Y. UUC-3
WHH 7704814182; KIIIT 770301001

P/c 40701810900000000108

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

Ypapiistonuii BiipaBe 3aKIi04aTh CICAYIONINE CICIKH:
- IOTOBOPBI KYITU-TIPOJAKH [ICHHBIX OyMar;

- IOTOBOPBI OAaHKOBCKOTO BKJIa/1a (JIETIO3UTA);

- MHBIE CIIEJIKU.

Vipasisomui Bpase:

- 3aKJII0YATh CAENIKU KaK Ha OMP>KeBOM, TaK M HA BHEOMP)KEBOM PBHIHKE;

- npuoOpeTarh LeHHbIe OyMaru Kak JOIyLIEHHbIE K TOpraM, Tak M HE JOMYIIeHHbIE K Topram, Kak
BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYEHHBIE B KOTUPOBAIbHbIE CITUCKH;

- PEMHBECTUPOBATH BCE JIOXOJIbI, OJYyYaeMbIE B IIPOLIECCE TOBEPUTENBHOTO YIIPABICHHUS.

4. CocTaB u CTPYKTypa AKTHBOB

VYrpasinstonmid 00s13aH coOII0JaTh CIEAYIOIUE OrPaHUUEHHS [0 COCTaBY M CTPYKTYpY AKTHBOB:

Bun AxtuBa MunnmanbsHast MaxkcumanbHas
nosist CTOUMOCTH nonst CtouMocTu
AkTHBOB, % AxTuBoB, %
1 JleHexxHble cpeacTBa B pyOIIsix 0 100

Poccwuiickoit @enepannu 1 HHOCTpaHHON
BaJIIOTE Ha CYETaX M BO BKJIAZaX B KPEIUTHBIX
OpTraHM3aIHsIX

2 l'ocynapcTBeHHbBIE LIEHHBIE OyMaru 0 100
Poccwuiickoit @enepannn

® Crparerust octynaa st Kimmentos, 3akmounsimx Jlorosop 1o 19.01.2020.
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3 I'ocymapcTBeHHBIC LICHHBIC OyMaru 0 100
cyonrekToB Poccuiickoit Denepanuu

4 MyHunMnansHbIe IeHHbIE OyMaru 0 100

VYupapnstomuii  BipaBe  3aKIOYaTh  JOTOBOPHI  OaHKOBCKOTO — BKJajna (IEMO3MTa) TOJIBKO C
AO «Poccenpxo30ank». Cpok 0aHKOBCKOTO BKiama (memo3uta) — He Oomee 1096 (OmHa ThICSYa IEBSHOCTO
IIECTh) JIHEH.

MakcumanbHas noiis JleHexKHbIX cpeiicTB B pyosax Poccuiickoit Denepaiiin 1 MHOCTPAHHOM BAJIIOTE BO
Biagax (memo3mtax) B AO «Poccempxo3z6ank» He MoxkeT npeBbimats 15 (Ilarragmatn) % oT cymmbl
JleHe)XHBIX Cpe/ICTB, MepeIaHHbIX B YIIPaBJICHHUE 0 HacTosAmeMy JloroBopy Ha MOMEHT pa3MelieHHs BKiIaga
(memo3uTa).

B ciiydae Hapymienus TpeOOBaHHA K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IPHUYHUHBI TaKOTO
HapylIeHus, YTPaBSIOMUNA 00sf3aH TPHBECTH COCTaB M CTPYKTYpPY AKTHBOB B COOTBETCTBHE C
YCTaHOBJICHHbIMH TpeOoBanusMu B TeueHue 30 (Tpuamarn) kaneHmapHBIX JTHEH cO JHSA OOHapyKEHUS
HapyIICHUSI.

5. Bo3narpaxienue Ynpapisiioniero

Bosnaepascoenue 3a ynpasienue — paccuuteiBaeTcs mo craBke 1,5 (OmgHa menast maTh necsAThIX) %
rojioBbiXx oT CpeaHel 0a30BOM CTOMMOCTH AKTHUBOB 3a KaJICHAAPHBIA KBAapTal U HAUUCISICTCS Y IPABIISIONIIM
exekBaprainbHo. Ecnu JloroBop mpekpamaer cBoe ACHCTBUE O OKOHYaHUS KAJIEHIAPHOIO KBapTala, TO
BO3HArpakIICHUE 3a yNpaBICHHE 3a HEMOJHBIM KBapTall pacCUNUTHIBAETCS HA JaTy MpekpanieHus Jlorosopa 3a
(akTHYEeCKOE KOJIMYECTBO JIHEH naelicTBus JloroBopa B 3TOM KBapraie. Bo3HarpaxaeHue 3a yIpaBicHHE
paccUUTHIBAETCS UCXO/Is 13 (PAKTHUECKOTo KOMMYecTBa AHEH B rofy (365 nnu 366 nHeil).

6. Cnoco0bl ynpasJjieHUsl HeHHbIMU OymMaramu

Hacrosimass CranpmapTHasi cTparerus mperycMaTpUBAaeT «aKTHBHBIM» CIOCOO YNpaBleHHS ICHHBIMH
Oymaramu. B cOOTBETCTBMM € yKa3aHHBIM CIOCOOOM YIIpaBJICHHMS, YTIPaBISIOMINN BOPABE PACHIOPSKATHCS
HIEHHBIMH OyMaramd TI0 COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHWUHM COOCTBEHHOW OIICHKH pHCKAa U
JIOXOJHOCTH COOTBETCTBYIOIINX LIEHHBIX Oymar. [Ipu akTHBHOM yrpaBlieHHH Y IPaBIISIONINI CaMOCTOATEILHO
BbIOMpaeT LeHHblE OyMaru, B KOTOpbIE MHBECTHPYIOTCS cpenctBa Knuenra, nx noiro B MHBECTHMIHMOHHOM
noptdene KnmeHnra u cpok HHBECTUPOBAHUSI.
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Ipunoxenne Ne 2.7

K JloroBopy 1OBEepUTEIBHOTO YIIPABICHUSL

LEHHBIMU OyMaramu, IpeyCMaTpHBAIOIEMy OTKPBITHE
Y BeJICHUE UHIMBUIYaJIbHOI'0O HHBECTUIIHOHHOTO CYeTa
(cranmaptHas Gopma)

CrangaprHasi cTpaTterusi ynpasjeHusi «OnTumMajbHOe pelieHue MmIKc

Hacrosmas CrargapTHas cTpaTerus yIpaBlIeHUS YCTaHABIMBAET, IOMUMO IPOYEro, TPeOOBaHUS K IEISIM
HMHBECTUPOBAHUS CPENICTB, epenanubix Kinenrom no JloroBopy YmpasmsitoieMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBaHUS SABISETCS BIOXKEHHE JEHEXKHBIX cpencts KimeHta B MaKCHMalbHO
IUBEepCHOHUIIMPOBAHHBINA TTOPTHEIH, IPH 3TOM YTIPABJISAIONINN B paMKaxX HHBECTHIIMOHHON MEKIapaIiui JOCTHTAST
HEOOXOUMON JUBEPCU(UKAIIUN KaK 33 CYST MHBECTUPOBAHUS B MHBECTHUIIMOHHBIC I1aH, TACBBIX WHBECTHIIMOHHBIX
(hoHMIOB, ¢ MIMPOKOW AMBEPCUPUKAIIUCH AKTHBOB TaK M HEMOCPEIACTBECHHO MHBECTUPOBAHUS B 0a30BbIC AKTUBBI
TaKUX WHBECTUIIMOHHBIX (OHIOB, IMONydeHHE [I0XOJa 3a CYeT AaKTUBHOIO  yIMpaBieHHA (WHAHCOBBIMH
WHCTPYMEHTaMH B COCTaBE MHBECTHUIIMOHHOTO MOPT(dEs, BIIOKCHUS B HHBECTUITUOHHBIC (POHIBI, MHBECTUIIMOHHAS
JICKJIapaIysl KOTOPBIX MPEIyCMAaTPUBACT BIOXKCHHS B aKIMH, OOJIMTAIMHU, PArOLEHHBIC METAIbl U HHCTPYMCHTHI
JICHE)KHOTO PpPBIHKA B 3aBHUCHMOCTH OT OXHIA€MOTO COCTOSHHS PBIHKA, NpPH HAIWYUH Y YIPABISIOMIETO
BO3MOKHOCTH KaK MPSIMON pedalaHCHPOBKH aKTHBOB, HA YPOBHE MHBECTHUIIMOHHOTO MOPT(HENs KIUEHTa, a TaKxkKe
KOCBEHHOM - Ha YPOBHE HHBECTUIIMOHHOTO HOpT(beJISI NacBbIX HWHBECTHUIIMOHHBIX q)OHI[OB, HaxXoAIIuXcs 1101
yOpaBiIeHHEM  YTPaBIAOIMIEH KOMIAHWH, YTO TIO3BOJSIET  JNOOWTHCA  ONTHMAJIBHOTO  COOTHOIIEHHS
PUCK/IOXOTHOCTh Ha CPETHECPOUHOU MEPCIIEKTHBE.

1. CraHaapTHBIii HHBECTHIHOHHBII NPouin

Osicuoaemasn 00xo0HOCms — BHIIIE 0a30BOTO YPOBHSA JOXOJHOCTH BKJIAIOB B pyOmsx Poccuiickoit deneparum,
onpenensiemoro bankom Poccun.

Lonycmumwiti puck — COOTBETCTBYET PHCKY HWHBECTHIIMH B aKIWHU, OOJHWralMu, AparoleHHbIE METalUlbl |
MHCTPYMEHTHI JICHE)KHOTO PHIHKA M ONPEAEIIeTCs] TPeOOBaHMSMHU K COCTaBY U CTPYKTYpe AKTHUBOB, U3JI0’KEHHBIMU
B Hacrosime CTaHAapTHOM cTpaTeruu yIpaBlICHHUS.

HUneecmuyuonnwiii 2opuzonm — 37 MecAIIeB.

Cpok oeticmaus [[ocosopa — 37 Mecs1IeB.

2. PexBu3utsl Cyera J0BepHTEILHOIO YIIPABJIAIOLIET O

Mnsa 3auucnenus OeHeHcHbx cpeocms 6 pyonsx:

000 «PCXBb Yupasnenune Axrusamn» [1.Y. UUC-7
WHH 7704814182; KIIIT 770301001

P/c 40701810200050000308

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenxu YnpasJiomero

Ynpasisitonuii Bipase, BKJIIOYas, HO HE OTPAaHHYUBASICh, 3AKIFOYATh CIEAYIONINE CACITKH:

- IOTOBOPBI KYIUIHM-TIPOIaXKH LIEHHBIX OyMmar;

- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTI03UTA);

- MHBIE CJICJIKH.

VYrnpasnsrouuii BIipase:

- 3aKIII0YATH CJIENIKUA KaK Ha OMPIKEBOM, TaK U Ha BHEOHUPIKEBOM PHIHKE;

- IpuOOpeTaTh IIEHHbIE OyMaru Kak JIOMYIICHHbIE K TOpraM, TaK U He JOIMyIIeHHbIE K TOpraM, KaK BKIFOUCHHBIE B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbHBIC CITMCKH;

- PEHHBECTHPOBATh BCE JIOXO/IbI, MOJTyYaeMbIe B IPOIIECCE JOBEPUTEIHHOTO YIIPABIICHHSI.

4. CocTaB H CTPYKTypa AKTHBOB

IIpu oCyIIecTBICHUN AOBEPUTEIHHOTO YIIPABICHUS YTPABISIONINN BIpaBe WHBECTUPOBATh B CICAYIONTHE
AKTUBBI:
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TIIT

Bun AxtuBa

MunnManbHas
noist CTonMOCTH
AXTHBOB, %

MaxkcumansHas
noist CTonMOCTH
AXTHBOB, %

JenexHbie cpecTBa U SKBUBAICHTHI:

JIEHEe)KHBbIE cpescTBa B pyousix Poccniickoit @enepanun
W WHOCTpAaHHOW BallOTE HA CYETaxX W BKIAJaxX B
KPEJIUTHBIX OPTaHU3aIUsIX;

100

HNHCTpyMEHTBI ¢ PUKCHPOBAHHOM JOXOIHOCTBIO:

(1) oOmuramuu, BKIOYas (HO HE OTPAHUIMBASCH)
KOpIOpaTUBHBIE (BKITIOUAs oburanum
rOCyJapCTBEHHBIX YHUTapHBIX MPeANPHUATHI),
MYHHILIUTIANBHEIE, cyOdenepanbHble,
CyBEepEHHBIE/TOCYTAPCTBEHHBIE OOJIUTaIlNH, OOIUT AN
Ha/JHAIIMOHAJIbHBIX ~HMHCTHTYTOB — PErHOHAJBHBIX
0aHKOB pa3BUTHS, oburarm HWHOCTPAHHBIX
SMHUTEHTOB U T.II., JOJNTOBbIE 3MUCCHOHHBIE IICHHBIE
6yMaFI/I HMHOCTPAHHBIX OMUTCHTOB, HUITIOTCYHbIC
CepTU(UKATHI yUaCTHUS;

(2) uennple Oymarm pOCCHMCKHX W HWHOCTPAHHBIX
WHBECTHUIIMOHHBIX (I)OH)Z[OB, B TOM YHCJIC HaXOAAIIUXCA
non ympasienueM OOO «PCXb  VYmpasnenue
AxtuBaMny», Ha 06aze IHCTpyMEHTOB ¢ (UKCHUPOBAHHOMN
noxoxaHocTeo (1)  (2);

100

AKIMH U HTHCTPYMEHTHI, IPUBSA3aHHBIE K aKIIHAM:

(1) akumm pOCCHHCKMX M HHOCTPAHHBIX SMHUTEHTOB,
JETIO3UTapHbIE PACIIUCKH Ha aKLIUY;

(2) uennple Oymard pOCCHMCKMX W HWHOCTPAaHHBIX
WHBECTUIIMOHHBIX ()OHAOB, B TOM YHCIIE HAXOJSMIIUXCS
noxa ympaeiaeHueM OOO «PCXb  VYmnpaBineHue
AxTtuBamMn», Ha 0a3ze AKOMH ¥ HMHCTPYMEHTOB,
MpuBsI3aHHBIX K akiusaM (1) u (2).

100

HHCTpYMEHTBI ACHEKHOTO PhIHKA:

(1) mennple Oymarm pOCCHMCKMX W HWHOCTPAaHHBIX
WHBECTUIIMOHHBIX (DOHJIOB, B TOM YHCIIE HAXOISIIUXCSI
nox ymnpasienneM OOO «PCXb  VYmpasnenue
AxtuBamMM», c(HOpPMHUpOBaHHBIE Ha 0a3e aKTUBOB,
cocTaBIsIONIMX HCTPYMEHTBI JICHE)KHOTO PHIHKA.

100

JparoiieHHbIE METAJUIbL:

JparolieHHbIe METaJUIbl, a TaKXKe IEeHHbIe Oymaru
POCCHICKMX ¥  HMHOCTPaHHBIX  WHBECTHUIIMOHHBIX
(GOHJIOB, B TOM YHCIIe HAXOMSIIUXCS TI0/ YIPaBICHUEM
000 «PCXb VYnpasnenue AKTHBaMn»,
chopmupoBaHHble Ha 0Oa3e [IparoneHHBIX METauIOB U
(UHAHCOBBIX ~ HMHCTPYMEHTOB,  MPHBS3aHHBIX K
JIParolieHHBIM MeTaJlJIaM W HX TUHAMUKE;

100

[lan OTKPBITBIX U OMPIKEBBIX MACBBIX MHBECTULMOHHBIX
(OHIOB PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B TOM
gucie Haxomsmuxcs mon ymnpasieaneM OO0 «PCXb
Ynpasnenne AKTUBAMM».

100

VYmpasnstomuii BlipaBe MPUHAMATh B JIOBEPUTENBHOE yIpaBleHWE W (WJIM) MPHOOPETaTh 3a CYET HMMYIIECTBa,
HAXOZSIIErocsi B JOBEPUTEIHLHOM VIPABICHUH, WHBECTHIIMOHHBIE TAaW TA€BBIX WHBECTHUIIMOHHBIX (DOHIIOB,
JOBEPHUTEIILHOE YIpPAaBICHHE KOTOPHIMH OH ocymecTsisieT. llepen 3aximtodenuem JloroBopa HE0O0X0IuMO
BHUMATEJILHO O3HAKOMHTHCS ¢ MH(popManueil 00 odieM xapakrepe H(WiIn) UCTOYHUKAX KOH(QIMKTAa HHTEPECOB U
OIMCaHKE UMEIOIINXCS y KIIMEHTa IPO(ECCHOHANBHOIO yYacTHUKA PUCKOB, CBSI3aHHBIX ¢ BO3MOXKHOM peanu3aueit
KoH(UKTa WHTEepecoB B cocTtaBe Jleknmapammu o puckax (IIpumoxenne Ne3 k JloroBopy) M HACTOSIIUMH

ycnoBusiMu CTaHAApPTHOW CTpaTeruy yIpaBJIeHUsI.
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5. MuHuMaabLHasA cymMMa

MunnmanbHas CTOMMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh IepefaHbl KIHMEHTOM TNpH 3aKIOYeHUH
Horoopa, cocrasiser 50 000 (IATBAECAT THICAY) PYOJIEii.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOPbIE MOTYT OBITh JIOTIONHHUTENBHO Tepeaansl KimeHToM 1o
JHorosopy, coctaisier 50 000 (MATHAECAT THICSAY) pyOIeii.

6. Boznarpaxnenune YnpasJsilomero

baszosas sanroma — pydmu Poccuiickoit @eneparum.

Bosunaepasicoenue Ynpasnaoueco — pacCUUTHIBAETCS 1O CTaBKe S5 (TISITh) % OT KaXA0H CyMMBI [leHEeKHBIX
CpencTB, nepenaHHbix KimeHtoM B ympaBieHue. BosHarpaxknenue ynepxuaercs B TeueHue 30 (TpuanaTH)
pabounx mHEH MO0 WCTeUEeHWH KaJeHIAapHOTO KBapTala B KOTOPOM JIEHEKHBIE CpEICTBa OBUIM TEepeldaHbl B
ynpasienue. Eciu JloroBop npekpaniaer cBoe IeUCTBUE JOCPOUYHO, BO3HArpaxkaeHue KiueHTy He BO3BpaILaeTCs.
OTYeTHBIM MEPUOJIOM JJIS eNiel npefocTaBaeHus OT4yeTa 0 ASSITEIbHOCTH SBISETCS KaJeHAapHBIN KBapTall.

7. Cioco0bl ynpasJieHUs1 HeHHbIMH Oymaramu

Hacrosimas CrannaptHasi cTpaTerusi IpeaycMaTpUBaeT «aKTUBHBIN» cIIoco0 yrpaeieHus. B cooTBeTrcTBun
C yKa3aHHBIM CIIOCOOOM YIpaBJICHUS, YTPABISIONIMN BIPaBe paclopsiKaThCsl (PUHAHCOBHIMU MHCTPYMEHTaMU B
noprdene mo coOCTBEHHOMY YCMOTPEHHIO HAa OCHOBAaHMHM COOCTBEHHOH OLEHKH pucka M apoxonxHoctu. I[lpu
AKTUBHOM YIPAaBJICHUU YIPABISIOIINN CaMOCTOSTENBbHO BbIOMpaeT (PMHAHCOBBIE WHCTPYMEHTHI, B KOTODBIC
WHBECTUPYIOTCs cpecTBa Kinenra, ux gomto B MaBecTrnmonHoM noprdene KineHra u cpok ”HBECTHPOBAHUSL.

8. Puckn

Jna CrangapTHON CTpaTeruy XapakTepHbl CIeAyIoIe BUIbl pUcKoB: CUCTEMHBIN pucK; PhIHOYHBIN pUCK;
Puck muxBugnoctn; Kpeautneii puck; IlpaBoBoit puck; OmnepanuoHHBIM puck; Pucku, cBsi3aHHBIE C
IPUMEHSEMBIM CIIOCOO0M ynpasiieHUst; Pucku, cBsi3aHHbIC MPHOOPETEHHEM HHOCTPAHHBIX LIEHHBIX OyMar.

9. YBenoMiieHue 0 KOH(UIUKTE HHTEPECOB

KnveHT moaTBepxaeT cBoe coryiacke Ha MPHOOpeTeHHe B paMKax Hactosiied CTaHIapTHOHM cTpaTeruu
yIpaBJIeHUs B COCTaB MMYyIIEeCTBAa 1O J[OroBOpY HMHBECTHIIMOHHBIX MaeB MAaeBBIX WHBECTHIHMOHHBIX (OHIIOB,
HaXOJIIMXCS IO yIpaBieHUEM Y IPaBIISIOILETO.

Knuentr yBemomsieH U oco3Haer, uro [IpaBwiaMu  JOBEpPHUTENHHOTO  YIPaBJIEHUS  IaeBBIMHU
MHBECTULIMOHHBIMUA ~ (OHOAMM, HaxXOOJIIMMHCA O]  yINpaBlICHWEM  YIPABISIOIIEr0, MPEeIyCMOTPEHO
BO3HArpaxkJIeHue YIPaBisIOIEro, BBICTYNAIOLIET0 B KAayecTBE YMNPABJSAIOUICH KOMIIAHWH COOTBETCTBYIOLIETO
[1a€BOI'0 MHBECTHLMOHHOTO (hoHIA. YIpaBIsArOUMi COBMEIIAET JIULEH3UPYEMYIO JIESITEIbHOCTh 0 YIPaBICHUIO
OCHHBIMU GYMaFaMI/I n JeATCIIbHOCTDb yr[paBJ'ISIIOHleﬁ KOMIITaHNHW HHBCCTULIMOHHBIMH (1)OHI[aMI/I, ITa€BbIMH
WHBECTUIIMOHHBIMH (DOHIAMH U HEroCyJIapCTBEHHBIMU ITEHCHOHHBIMU (OHIaMH. B pesynbraTe BhIIIEyKa3aHHOTO
Wudopmanus 00 MHBECTUIIMOHHBIX IasX MaeBbIX WHBECTHIMOHHBIX (DOHAAX, BXOJSIIMX B COCTaB MMYIIECTBA I10
HoroBopy, BKJIt0Uass CyMMbl BO3HarpaxJieHuil Ynpasisatouiero u [IpaBuiia 10BEpUTENHHOTO YIIPABIECHUS TA€BbIMU
WHBECTUIIMOHHBIMH (D)OHIaMH PacKpBIBAIOTCS HA MIHTEepHeT-caiiTe.

VYrpaBnsomMid  BOpaBe NPHOOPECTH HMHBECTHLHOHHBIE TMad MAaeBbIX HHBECTULHOHHBIX (OH/OB,
HaxoaAmuxcsa 104 YyIpaBJICHHUEM anaanHomero, KakKk IIOCPE€ACTBOM IIOJa4M 3adBKHM Ha HpI/IO6peTCHI/Ie
WHBECTUIIMOHHLIX I1a€B, TaK W Ha BTOPUYHOM PBIHKE. KOHTpaI'eHTaMI/I anaanl}omero o cacikamM KYIIIn-
NPOJIaKH UHBECTHUIIMOHHBIX [1A€B MOTYT OBITh, B TOM 4HCJIe, aQQUIMpOBaHHbIE JTHLA Y IPABISIOIIETO.

KimeHT monaTBepKIaeT, 4To OH YBEJIOMIICH HaJUIeXkalliM O0pa3oM O BO3MOXKHOM KOH(IIMKTE WHTEPECOB,
YKa3aHHOM B HACTOSIIEM ITyHKTE CIIydasX, a Takke o3HakomiieH ¢ MHdopmammei 06 obmiem xapakrepe W(WiH)
MCTOYHHUKAX KOH(IMKTA HHTEPECOB U OMHMCAHNE UMEIOIIMXCS Y KIMEHTa MPO(eCCHOHAIBHOTO YYaCTHUKA PUCKOB,
CBSI3aHHBIX C BOBMOXKHOHU peayn3anuerl KoH(IMKTa HHTEepecoB B coctase Jexmapanun o puckax (IIpunoxenue Ne3
Kk JloroBopy), W TMOATBEPXKJIAET CBOE COTJIACHE C HUM, MOJTBEPXKJAET BO3MOXKHOCTh HE TMpPEJOTBpAIIaTh
peanu3anuio KOHPIUKTa HHTEPECOB B YKa3aHHOW YacTH U He OyleT MMeTh B OynylieM Kakux-Tu0o MpeTeH3HH B
Cllyyae BOZHMKHOBEHHS BBIIIEYKA3aHHOT'O KOH(IINKTa HHTEPECOB.
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Ipunoxenne Ne 3

k JloroBopy JI0BEpHUTEIILHOTO YIIPABICHUS
LEHHBIMH OyMaramu, [pe1yCMaTpUBarOIIEMY
OTKPBITHE U BEICHUE UHIUBUIYAIbHOIO
WHBECTULIMOHHOIO CY€ETa (cTaHmapTHas Gopma)

JEKJAPALIMM O PUCKAX

Jexapanust 00 o01IUX pUCKaX, CBA3AHHBIX € OCYIIECTBJIEHUEM ONepanmii
HA PBIHKE I[eHHBIX OymMar

Lenp Hactosmedt Jlexnapaunu — mpenocTaBUTh BaM HHGOPMALUI0 00 OCHOBHBIX PHCKaX, CBA3aHHBIX C
OCYILECTBIICHHEM OIlepaluii Ha pbIHKE LEHHBbIX Oymar. OOpamaeMm Balle BHMMAaHHME Ha TO, YTO HACTOAIIAs
Hexnapanusi He packpbiBaeT HH(QOpMAaIHio 000 BCeX PUCKax Ha PhIHKE HEHHBIX Oymar BCIEACTBHE Pa3HOOOpas3us
BO3HMKAIOLINX Ha HEM CUTYaLUil.

WNHBecTupoBaHUE B AaKTUBBI, MPEeAyCMOTpeHHble IHBeCTULIMOHHON neknapanueil [[oroBopa, cBsA3aHO C
BBICOKOU CTETICHBIO PHCKOB M BO3MOXKHOCTBIO YOBITKOB U HE TIOJ[pa3yMEeBaeT rapaHTHii, Kak 1o BO3BpaTy OCHOBHOU
WHBECTUPOBAHHOW CYMMBI, TaK ¥ IO TOJYYECHHIO KaKUX-THOO JOXOJOB 32 HUCKIIOYEHHEM CIy4daeB, KOraa
JOXOAHOCTH OIpeiesieHa Ha MOMEHT 3aKJII0UEHUs COOTBETCTBYIo1Iero Jlorosopa.

CTOMMOCTL OOBEKTOB BIIOXKEHHS CpeACTB U, COOTBCTCTBCHHO, CtouMoCcThs AKTHBOB MOT'YT YBCIIMYUBATHCA U
YMCHBIIATBCA, JOXOAHOCTH IO AOTOBOpPAaM AOBCPHUTCILHOTO YIIPABJICHUA HE ONPCACIIACTCA JOXOAHOCTBIO TaKHUX
JIOTOBOPOB, OCHOBAHHOW Ha IOKA3aTeNsiX IOXOAHOCTU B NMPOMUIOM. 3asBJICHUS JIOOBIX JUI 00 YBEIMYEHHH B
Oyaymem CrouMocTu AKTHBOB MOTYT PAaCLIEHUBAThCS HE MHAUE KaK MPEIIOI0KEHUS.

B o6mem cMmbicie pUCK MpeacTaBisieT coO00il BO3MOKHOCTh BOSHUKHOBEHHUS! YOBITKOB IPH OCYILECTBICHUH
(hMHAHCOBBIX OINEpaIHii B CBSA3H C BO3MOXKHBIM HEOJIAronpuATHBIM BIMSHUEM Pa3HOTo pojaa (hakTOpOB.

Pa3Hbie BUABI pUCKOB MOTYT OBITh B3aMMOCBSI3aHbBI MEXy COOOH, pean3alysi OAHOTO PUCKA MOXKET NU3MEHSTh
YPOBEHD WA IPUBOJIUTH K peAIM3alliH IPYTUX PUCKOB.

Hwxe npuBeieHB OCHOBHBIE PUCKH, C KOTOPBIMH OYAyT CBSI3aHBI BAILIM OTIEPAIMU HA PhIHKE IICHHBIX OyMar.

|. CucremHblii puck

OTOT PHUCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX MHCTUTYTOB W IPOSIBIISIETCS B CHIKCHMU HUX CIIOCOOHOCTH
BBINOJHATh CBOM (pyHKIMU. B cuimy OonbIIoil cTeneHr B3aMMOAEHCTBHS M B3aMMO3aBUCHUMOCTH (DHHAHCOBBIX
WHCTUTYTOB MEXJYy COOOW OIlEHKAa CHCTEMHOTO0 pHCKa CIOXHA, HO €ro pealu3alus MOKET MOBIUATH Ha BCEX
YYaCTHUKOB (PHAHCOBOTO PBIHKA.

I1. PeIHOYHBII pHrcKk

OTOT PUCK NPOSABISIETCS B HEOIAronpusATHOM U3MEHEHHH IeH (CTOMMOCTH) MPHUHAJIeKAIUX BaM (YHHAHCOBBIX
MHCTPYMEHTOB, B TOM YHCJIE W3-3a HEOIaronpusTHOrO U3MEHEHHsI ITOJIMTHYECKON CUTYalluu, Pe3KOi 1eBanbBalliu
HAIIMOHAJBHOM BaJIFOTHI, KPU3UCA PHIHKA TOCYIAPCTBEHHBIX JIOJNTOBBIX 00s3aTENbCTB, OAHKOBCKOTO M BaJIIOTHOTO
KpH3HCca, 00CTOATENBLCTB HENPEOJOIMMON CHJIBI, TJIaBHBIM O0pa3oM CTHXMHHOIO M BOCHHOTO XapakTepa, U Kak
CJICZICTBUE, TIPUBOJAUT K CHIDKCHHIO JOXOAHOCTU WIIM Aaxke yObITKaM. B 3aBHCHMMOCTH OT BBIOpaHHOW CTpaTreruu
PBIHOYHBIN (1IEHOBOM) PUCK OyJIET COCTOSTh B YBETHMYEHUH (YMEHBIICHNH) TIeHbl ((MHAHCOBBIX HHCTPYMEHTOB. BbI
JIOJDKHBI OTJIaBaTh ce0e OTYEeT B TOM, YTO CTOMMOCTH NMPUHAIUIEKANMX BaM (PMHAHCOBBIX MWHCTPYMEHTOB MOXKET
KaK pacTH, TaK U CHIKATHCS, U €€ POCT B MPOLLIOM HE O3HAYaeT €€ pocTa B OyayIIeM.

Crnenyet crieninaibHO 0OpaTUTh BHUMaHHUE Ha CIEAYIONINE PRIHOYHbBIE PUCKU:

1. BaaroTHEIA pUCK

BastoTHBII pHUCK TIPOSBIsieTCA B HEOIATONPUATHOM M3MEHEHWH Kypca pyOJid 10 OTHOIIEHUIO K HHOCTPAHHOMN
BAJIIOTE, NP KOTOPOM BAIllM JOXOIBl OT BiaJeHHA (PUHAHCOBBIMH MHCTPYMEHTAMH MOTYT OBITH HOJBEPIHYTHI
UHQISHOHHOMY BO3JICHCTBUIO (CHMKEHUIO DPEATbHON TOKYIATENbHOW CHOCOOHOCTH), BCJEJICTBHE YEro BBI
MOXET€ IIOTEepsTh YacTh [OXOJa, a TaKXKe IIOHECTH YOBITKM. BalIOTHBI pPHCK TakXke MOXKET IPUBECTH K
M3MEHEHHUIO pa3Mepa 00s3aTeNbCTB MO (PMHAHCOBBIM HMHCTPYMEHTAM, CBSI3aHHBIM C MHOCTPAHHOW BAJIIOTOW HIIH
WHOCTPAaHHBIMH (MHAHCOBBIMH WHCTPYMEHTAMH, YTO MOXKET NpPUBECTH K YOBITKaM WIM K 3aTPyIHEHHUIO
BO3MOYXHOCTH PaCCUYUTHIBATHCS 110 HUM.
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2. IIpo1leHTHBII PUCK

[posBisiercst B HEOJIATONPUSITHOM W3MEHEHUM TPOIICHTHOM CTAaBKH, BIHUSIONICH HAa KYPCOBYIO CTOHMMOCTB
obnuramuii ¢ GUKCUPOBAHHBIM T0XOAOM. [IporeHTHBI prCcK MOXKeT ObITh 00yCIIOBIIEH HECOBIAIEHHUEM CPOKOB
BOoCTpeOOBaHus (moramieHus1) TpeOoBaHMU M 00s3aTENbCTB, a TaKXKE HEOJUHAKOBOW CTENCHBIO H3MCHCHUS
MIPOIICHTHBIX CTABOK IO TPEOOBAHUAM U 0053aTCIHCTBAM.

3. Puck 6aHKpOTCTBA DMUTEHTA aKIAA

IIposBisieTCst B pe3KOM MaJCHUH IIEHBI aKIM aKITMOHEPHOTO 00IIeCcTBa, MPU3HAHHOTO HECOCTOSATEIBLHBIM, HITH
B IIPEABUACHUH TaKOW HECOCTOATCIHLHOCTH.

st Toro droOBl CHHM3UTH PBIHOYHBIM PHUCK, BaM CIICAyeT BHUMATEIbHO OTHECTUCh K BBIOOpDY U
nuBepcudukanuy QUHAHCOBBIX WHCTPYMEHTOB. KpoMe TOTro, BHUMATEIBbHO O3HAKOMBTECH C YCIIOBUSMH Ballero
B3aMMOJICUCTBHUS C YTIPABISAIONINAM JUIsI TOTO, YTOOBI OIEHUTH PACXOJBI, C KOTOPBIMU OYAYT CBSI3aHBI BIIaJIEHUE U
orepalyu ¢ (PMHAHCOBBIMH UHCTPYMEHTAMH U YOEIUTECh, B TOM, YTO OHU MPUEMIICMBI JJIs BaC M HE JIMIIAIOT Bac
0’KHJIAEMOI0 BaMH JOX0/1a.

I11. Puck mukBUAHOCTH

OTOT pPHUCK TPOSIBISIETCS B CHIDKCHHH BO3MOXKHOCTH pealii30BaTh (DUHAHCOBBIE WHCTPYMEHTHI IIO
HEOOXOMMOM IIeHe M3-3a CHIDKCHMS Clpoca Ha HHX. J[aHHBIH PUCK MOXKET INpPOSBHTHCA, B YaCTHOCTH, HPHU
HEOOXOTUMOCTH OBICTPON MPOAaXH (UHAHCOBBIX HHCTPYMEHTOB, B YOBITKax, CBSI3aHHBIX CO 3HAYUTEIHHBIM
CHIDKCHHEM MX CTOUMOCTH.

IV. KpeanTHsiii puck

DTOT PHUCK 3aKJIIOYACTCS B BO3MOKHOCTH HEBBITIOJHEHNS! KOHTPAKTHBIX M WHBIX 0053aTEIbCTB, MPUHATHIX Ha
ce0s IPYTrHMH JIMLAMHU B CBSI3U C BALIMMH OTICPAIHSIMH.

K uncny KpeAUTHBIX pUCKOB OTHOCSITCA CIEAYIONINE PUCKU:

1. Puck nedoira 1o o0auranysiM M MHBIM JIOJITOBBIM [IEHHBIM OyMaraM

3aKrouaeTcs B BO3MOXHOCTH HEIIATS)KECIIOCOOHOCTH AMHUTEHTA JIOJITOBBIX IIEHHBIX Oymar, 4To HPUBEACT K
HEBO3MOXKHOCTH WJI CHIDKEHUIO BEPOSITHOCTH IOTACUTh €€ B CPOK U B TIOJTHOM O0BbEME.

2. Puck nedoiira 1o cy0opAMHUPOBAHHBIM JIOJTOBLIM [IEHHBIM OyMaram

IToMuMO pHcKa BO3MOXKHOM HEIUIATEKECTIOCOOHOCTH SMHUTEHTA BIIOKEHHS B CyOOpPIMHUPOBAHHBIE 1OJTOBBIE
IeHHble OyMard JOTOJHUTENIBHO TOJBEP)KEHBI TMOBBIIIEHHOMY pHCKY YAaCTUYHOM WJIM TOJHOW TOTepH
WHBECTUPOBAHHBIX CPEJACTB. DTOT PUCK OOYCIIOBJIEH Oojiee HHU3KUM PaHTOM CyOOPIWHHPOBAHHBIX BBITYCKOB
JOJrOBBIX OyMar B CpaBHEHHMH CO CTaHIApTHBIMHM HeCyOOpAMHHPOBAHHBIMHU BbIycKamu. lIpenocraBiisiemble IO
HUM TIpaBa ¥ MPaBMia X OCYIIECTBICHH MOTYT CYIIECTBEHHO OTIMYATHCS, B YACTHOCTH, TPeOOBaHUSA AepiKaTesei
CyOOpIMHUPOBAHHBIX JONTOBBIX IEHHBIX OyMar yJOBIETBOPSAIOTCS TOCIE yIOBIETBOPEHNUS TPeOOBaHUH BCeX MHBIX
KPEIUTOPOB 3MUTEHTA.

BoicokuM  siBiseTCSl PUCK HMHBECTHUPOBAHUS B CYOOPIMHHMPOBAHHBIE BBIIYCKH, YCIIOBHS KOTOPBIX
OPEIONIaTaloT IOJIHOE WM YacTHYHOE CHHCAaHWuE CYOOpIMHHPOBAHHOTO JOJra SMHUTEHTa (TpeKpalieHue
00513aTeNCTB IMUTEHTA [0 BO3BPATy CYMMBI OCHOBHOTO JIOJTa, MO BBIIUIATE CYMMBI HAUHCJIEHHBIX MPOLEHTOB)
W/WIIM KOHBEPTAalUMI0O B OOBIKHOBEHHBIE aKIMK NPH AOCTIKEHHWH ONPENEICHHBIX IapaMeTpoB, YKa3aHHBIX B
IIPOCIIEKTE 3MMCCHM, HAIIPUMEP, TAKUX KaK COKpALICHUE KaluTalla SMUTEHTa J0 ONPEIEICHHOT0 MHHHMMYMA.
CymecTByeT pHCK MOJTHON MOTEPH CPEACTB, MHBECTUPOBAHHBIX B CYOOPIMHUPOBAHHBIE JIOITOBBIE [ICHHbIE OyMar,
IPY 3TOM DMUTEHT MOXET n30exaTh OaHKPOTCTBA.

Lensr Ha CyOOpPAMHHUPOBAaHHBIE BBIITYCKH JOJTOBBIX IIEHHBIX OyMar MOTYT OBITH TOABEPKEHBI OOJbIIEH
BOJIATWJIIBHOCTH B CPaBHEHWM CO CTaHJAPTHBIMH HECyOOpAMHHWPOBAHHBIMU BBITyCKAMH ¥ INPUHUMATH
HeOIaronpusaTHOE HalpaBJIeHHE.

3. Puck KoHTpareHra

Puck KOHTpareHTa — TpETHETO JUIA MPOSBISETCS B PUCKE HEHCIIONHEHUS 00S3aTENBCTB IEpPEe] BaMU HIIH
YIpaBisommM €O CTOPOHBI KOHTPAareHTOB, B TOM YHCIIE TIO OINEpanusM C TPOU3BOJHBIMH (DHHAHCOBBIMHU
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WHCTPYMEHTaMH. YTIPaBIAIOMNN AODKEH MPUHAMATh MEphl M0 MUHUMH3AIMH PUCKAa KOHTPAreHra, OJHAKO He
MOJKET WCKIIIOYUTh €ro TOJTHOCThI0. OCOOEHHO BBICOK pPHCK KOHTpareHTa IpW COBEPIICHWH OMepaluii,
COBEpIIIACMBIX Ha HEOPraHM30BAHHOM PBIHKE, 0€3 y4acTHsl KIMPUHTOBBIX OpPraHU3aIliii, KOTOPhIC TPUHUMAIOT Ha
ce0s1 PHUCKU HEUCTIOMHEHUS 00s3aTEIIbCTB.

Brl momkHBI OTAaBaTh cebe OTYET B TOM, YTO XOTA YTPABJISIONIMNA AEHCTBYET B BAIlIUX MHTEPECAX OT CBOETO
UMEHH, PUCKH, KOTOPbIE OH NMPUHUMAET B PE3YJIbTATe TAKUX JCUCTBUH, B TOM YHCJIC PUCK HECHUCIIOJHCHHS WIIH
HEHA/IJISKAIIETO UCTIOHEHMSI 00s13aTeNILCTB TPETHUX JIHII ITepe]l Y IPaBIISIONINM, HECETe BBl. Bam crieayeT umeTs B
BUJY, 9TO BO BCEX CIIy4asx JIEHE)KHbIE CPEJICTBA KIIMEHTA XPAaHATCA Ha OAHKOBCKOM CYETEe, M BBl HECETE PHCK
OaHKpoTCTBa OaHKa, B KOTOpOM OHH XpaHusaTcsa. OueHuTe, A€ UMEHHO OyayT XpaHWUTHCS TepeIaHHBIE BaMU
YrpapistomeMy akTHUBbI, TOTOBBI JH BBl OCYIICCTBJIATH OIEpPAllid BHE IICHTPAIU30BAaHHOW KIHUPUHTOBOM

WHPPACTPYKTYPHI.

4. PUCK HEHUCIIOIHEHHMS 003aTEILCTB nepe BaMy Y IPaBIsSIONIUM

Puck HencmonHeHuss YNpaBisSIOIIUM HEKOTOPBIX OOS3aTENIbCTB IE€pel BaMHU SBJSIETCS. BHUIOM PHCKa
KOHTpareHrTa.

OOmieil 00s13aHHOCTBIO YTIPABISIOMIETO SIBISIETCS O0S3aHHOCTH JICHCTBOBAaTH JOOPOCOBECTHO M B BAIIMX
UHTepecax. B ocTanbHOM — OTHOIIEHMSI MEXAY KIMEHTOM M YTPaBISAIOIIAM HOCAT AOBEPUTEIBHBIN XapakTep —
3TO 03HAYACT, YTO PUCK BHIOOpa YTPaBIISIOLIEr0, B TOM YHCJIE OLEHKH €ro npoeCcCHOHaIN3Ma, JISKUT Ha Bac.

JloroBop MOXKET ONpeAessITh Kpyr (PMHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMHU OyIyT COBEpPIIATHCS ONEpaIiu, 1
caMHM OIepaluy, IpeaycMaTpuBaTh HEOOXOJUMOCTD MOITY4EHHs JOMOJHUTEIBHOIO COIJIachs C Balleld CTOPOHBI B
OTIpPEICJICHHBIX CITy4asiX, OTPaHUYMBasi, TAKKUM 00pa3oM, IIOJIHOMOYHS Y IPaBIISOLIEro. Bel JOIKHBI OTAABaTh cede
OT4ET B TOM, 4TO eciau JloroBOp HE COMCPKHUT TAKUX WM WHBIX OTpaHUYCHUH, YIpaBisiouui obiagacT
MUPOKUMH IIpaBaMH B OTHOLICHUH MNEPCAAHHOIO €My HMYIICCTBA — AaHAJOTMYHBIMU BalllUM IIpaBaM KakK
cOOCTBEHHHKAa. BHMMaTeIbHO 03HAKOMBTECH C JIOTOBOPOM JUIS TOTO, YTOOBI OLIEHUTH, KAKHE ITOJIHOMOYHS IO
HCIIOJIb30BAHHIO BAlICTO MMYNIIECTBA 6YILCT HUMECTh anaBnﬂ}omm‘/i, KaKOBbI IIpaBHjia €ro XpaHCHHUSA, a TaKKC
BO3BparTa.

Yupasisromuii siisiercs wieHoM HAY®OP, k koTopoii BEI MOKeTe 00paTUTHCS B clydyae HapyIIeHUs BaIlllx
IIpaB U HHTEPECOB. ['0CYAapCTBEHHOE pPETYIUPOBAHHUE W HAA30p B OTHOLIEHUM AEATEIBHOCTH SMHUTEHTOB,
npoQ)eCCHOHANBLHBIX YYaCTHUKOB DBIHKA IIEHHBIX OyMar, OpraHu3aTOpOB TOPrOBIM M JPYTUX (HHAHCOBBIX
opranuzanuii ocymectsisiercs LlenTpansabsiM 6ankom Poccuiickoit denepaunu, K KOTOPOMY BbI TaKKe MOXKETE
oOpamiarecsi B Cilydyae HapylLIeHHUs BalllMX MpaB v uHTepecoB. [loMumo 3TOT0, BBI BIIpaBe 00pamaThes 3a 3aluTON
B Cy,lle6HBIe 1 MPABOOXPAHUTCIIBHBIC OPraHbI.

V. IlpaBoBoii puck

CBsi3aH ¢ BO3MOXXHBIMU HETAaTHBHBIMHU ITOCIEACTBUAMHU YTBEP)KICHHS 3aKOHOJATENbCTBA WM HOPMAaTHUBHBIX
aKTOB, CTAHJIAPTOB CAMOPETYJIMPYEMBbIX OpraHU3aLUi, PEeryJIUpYIOIUX PHIHOK LEHHBIX Oymar, WM UHbIE OTPACIIH
9KOHOMHMKH, KOTOPBIE MOTYT IPUBECTH K HETATUBHBIM JUISL BAC MOCIIEICTBHSIM.

K nmpaBoBOMY pHCKY Tak)k€ OTHOCHTCSI BO3SMOXKHOCTh M3MEHEHUS MIPAaBHJI pacueTa Hajlora, HaJIOTOBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIUETOB M JAPYTHE W3MEHEHHS HAJIOTOBOTO 3aKOHOJATENBCTBA, KOTOPHIE MOTYT NMPUBECTH K
HETaTUBHBIM JIS1 BaC MOCIEACTBHUSIM.

V1. OnepaniuoHHbIH pUCK

3akio4aeTcsi B BO3MOKHOCTH NPUYMHEHHUS] BaM YOBITKOB B Pe3yJIbTaTe HapyLICHUs BHYTPEHHHX MPOLEIYD
VYmpasinsiomnero, ommO0OK W HEZOOPOCOBECTHBIX AECWCTBUH €ro COTPYAHHMKOB, cCOOEB B paboTe TEXHHYECKUX
CpeACTB YNPaBIAIOLIET0, €ro NapTHEPOB, HHPPACTPYKTYPHBIX OpraHU3alMii, B TOM YHCJIE OPraHu3aTOPOB TOPTOB,
KJIMPUHTOBBIX OpraHM3allii, a Takke ApPYrux opraHu3anuil. OnepanyoHHBIM PHUCK MOXET HUCKIIOYHTH WIN
3aTPyIHUTH COBEPIICHHE OTEPAIHid U B PE3YJIbTATE MPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEILHO C JO0roBOpoOM Ijid TOTO, qTOOBI OIICHUTH, KaKM€ U3 PUCKOB, B TOM YHCJIC PUCKH
KaKHX TEXHUYECKUX cOOeB, HECET YTPaBIAIOUINM, a KAKUE U3 PUCKOB HECETE BBI.

VII. Pucku, cBsi3aHHbIe ¢ MPUMeHSEMBIM CIIOCO00M YNpPaBJIeHHUsA

3akmoyaeMblii BaMu J[oroBop MpeaycMaTpUBaeT «aKTUBHBIN» CIOCOO ympaBiieHHS LEHHbIMU Oymaramu. B
CBS3U C OITHM BBl JOJDKHBI OCO3HaBaTh, 4YTO YyKa3aHHbIM JlOroBop mpennonaraeT MIUPOKHE MOIHOMOYHUS
VYnpasmsromero. Bl Takke IOMKHBI OTAaBaTh cebe OTYET B TOM, YTO 4YeM OOJbIIME ITOJHOMOYHUS IO
PacTopsDKEHUIO BalllUM HMMYIIECTBOM HMEET YIPAaBJSIOIIMI, TeM OOJbIINE PUCKH, CBS3aHHBIE C €r0 BBIOOPOM
(MHAHCOBBIX MHCTPYMEHTOB M OIEpaluii, BBl HeceTe. B 3TOM ciydae BB He CMO)KeTe TpeOOoBaTh KaKoOro-nmmdo
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BO3MEIIECHUS YOBITKOB CO CTOPOHBI YTPABISAIOLICIO, €CAM TOJBKO OHM HE OBUIM BBI3BAHBI  €r0
HEJI00POCOBECTHOCTRIO HWJIM JCHCTBUSAMU OUYEBHIAHO HE COOTBETCTBYIOIIMMHU BaliuM uHHTepecaMm. OlLeHuTe,
COOTBETCTBYET JIM TMpEAJaraeMblii CIIOCOO YINpaBICHUS BalllUM WHTEpECaM M CBOK TOTOBHOCTh HECTH
COOTBETCTBYIOIIINC PUCKH.

VIll. Pucku, cBsi3aHHbIe ¢ HHBeCTHPOBaHHeM B ()MHAHCOBbIE MHCTPYMEHTHI, NMpeIHA3HAYEHHbIE /IS
KBAJIM(PUIMPOBAHHBIX HHBECTOPOB

B cootBercTBUM C¢ 3akoHOAaTenbcTBOM Poccuiickoit denepariui MHBECTUPOBAHHME B OMPEACIICHHBIM KJacc
(hMHAHCOBBIX WHCTPYMEHTOB BO3MOXKHO TOJIBKO KBaIM(DHUIIMPOBAHHBIMH WHBECTOpamMH. TakUMHU (DHUHAHCOBBIMHU
WHCTPYMEHTAaMH MOTYT OBITh, B YaCTHOCTH, CyOOpAMHHPOBAaHHBIE OOJUTAIllMH, MPOW3BOAHBIE (UHAHCOBBIC
WHCTPYMEHTHI U T.1I. IHBecTHpOBaHUe B TaHHBIE (PMHAHCOBBIE HMHCTPYMEHTHI CBA3aHO C BRICOKHM YPOBHEM PHICKA.

Jns  uHBecTHpoBaHMsS B (UHAHCOBBIC WHCTPYMEHTHI, NPEIHA3HAYCHHBIC I KBaTU(PHUIIMPOBAHHBIX
WHBECTOPOB, BBI JIOJDKHBI OBITh MTPU3HAHBI KBATM(UITUPOBAHHBIM HHBECTOPOM B CHITYy 3aKOHA M B COOTBETCTBUH C
BHYTPEHHHUM PETJIAMEHTOM Y ITPABIISIOIIETO.

BHuMarenbHO ~ 03HAKOMBTECh  C  OMUCCHOHHBIMHU  JOKYMEHTaMH  (DMHAHCOBBIX  HWHCTPYMCHTOB,
MpeaAHa3SHAYCHHBIX JIA KBaJII/I(bI/IHI/IpOBaHHLIX HHBECTOPOB, KOTOPLIC MOT'YT B YaCTHOCTU COACPKATbH KOBCHCHTHI
(ycnoBus), Ipu BBITTOTHEHHH KOTOPHIX BBl MOXKETE MOHECTH 3HAYUTENbHBIE YOBITKH, THOO HWMEIONINeCs Yy Bac
[eHHbIe OyMaru MOryT OBITh KOHBEPTHPOBAHEI B IPYTOM KJIACC aKTUBOB.

IX. Pucku, cBSI3aHHbIE ¢ HHANBUAYAJIbHBIMH HHBECTHIIMOHHBIMH CUYETAMU

3akmoyaeMblii BamMu J[OroBOp CBsI3aH C BEACHUEM HHAMBUAYAJIBHOIO WHBECTULUOHHOIO CYETa, KOTOPBIA
II03BOJISICT BaM HOHy‘II/ITB HHBGCTHHHOHHLIﬁ HaJIOFOBI)II‘/'I BBIUCT. BCG pI/ICKI/I, KOTOpBIC YHOMHHYTBI B HaCTOﬂIHCfI
I[eKnapauHH, HUMCHOT OTHOIICHUE U K I/IHILI/IBI/IIlyaJ]BHI)IM HWHBCCTHIIMOHHBIM CUCTaM, OJHAKO CYHIGCTBYIOT
0COOCHHOCTH, KOTOPBIE HEOOXOJUMO 3HATh ISl TOTO, YTOOBI BOCIOJIB30BATHCSI HAIOTOBBIMH IMPEUMYIIECTBAMH,
KOTOpI)IG HpeILOCTaBH}IIOT TaKH€ CU€Ta, 1 HCKIIIOYUTH pI/ICK JIMIIUTBCA TaAKUX HpeI/IM}/HICCTB.

CyuIeCTByeT Ba BapI/IaHTa MHBCCTUIIMOHHBIX HAJIOT'OBBLIX BBIYCTOB:

1) «Ha B3HOCY», IO KOTOPOMY BBl MOXKETE €KETrOJHO 0OpaIiaThCs 3a BO3BPATOM YINIAYEHHOTO MOOXOHOTO
HAJIOTa Ha CyMMY CJI€TaHHOTO BaMH B3HOCA, HO JOJDKHBI OyIeTe YIUIaTUTh MOJOXONHBIA HAaJor Ha JOXO,
HC'—IHCHGHHBIﬁ HpI/I 3aKprTI/II/I I/IHIII/IBI/II[yaJ'IBHOI‘O HMHBCCTUIIMOHHOT'O CUECTA,

2) «Ha U3BATHE CPEJNICTB CO CUETa», 10 KOTOPOMY BhI HE CMOXKETE IMONydaTh €KETOJHbII BO3BpaT Hajiora, HO
Oynere OCBOOOXIEHBI OT YIUIATHI TIOJJOXOJHOTO HAajora TpPU W3BATHH CPEICTB C HWHAWBHIYaIbHOTO
HUHBCCTUIIMOHHOI'O CYUETA.

O6paTI/ITe BHHUMAaHHEC Ha TO, YTO BBl CMOXCTC BOCIIOJb30BATHCA TOJBKO OJHHM U3 BapI/IaHTOB
WHBECTUIIMOHHOTO HAJIOTOBOTO BBIYETA, 3TO 3HAYWT, YTO €CIA BBl XOTS OBl OJHAXKIBI BOCIIOJIB3YETEChH
MHBECTHUIIMOHHLIM HAJIOTOBBIM BBIYETOM «HA B3HOC», TO HE CMOXKETE BOCIIOJIb30BATHLCS HHBECTUIIMOHHBIM
HAJIOTOBBIM BBLIUYCTOM <«HA HUIBATUC CpeZ[CTB», YTO MOXKECT JIMIIHUTHL BaAaC BCEX HpeI/IMYIHeCTB 3TOTO BapI/IaHTa.
Onpenennre MPeANOYTUTENLHBIA I BaC BapHaHT, OOCYANUTE TOCTOMHCTBA M HEJOCTAaTKH KaXKJOTO BapHWaHTa C
YrpapisitonuM u (WII1) KOHCYJTBTAHTOM, CIISITUAN3UPYIONUMCS Ha COOTBETCTBYIOIINX KOHCYIIBTAIIUAX.

Bawm crnemyer umMeTh B BUAY TaKKe TO, YTO €CIU BBI IIPeKpaTUTe Bar JJoroBop paHee Tpex JIET, TO HE CMOXKETE
BOCITIOJIB30BAaThCs OIIMCAHHBIMH HHBCCTHIIMOHHBIMHU HAJIOI'OBBIMH BbIYCTAaMH, H, B cnyqae €CJIN BBbI ITOJIB30BAJINCH
WHBECTUIIMOHHBIMU HAJIOTOBBIMU BBIYETOM «HA B3HOCY», BBl OyzeTe 00s3aHBI BEpHYTH T'OCYIapCTBY BCE CYMMBI
BO3BPAIIEHHOTO BaM HaJora.

YHpaanI}omm‘/'I HC 3HACT O BAallIEM BI)I60pe BapI/IaHTa MHBCCTUIIMOHHOI'O HAJIOI'OBOT'O BbIYUCTA U HE y‘IaCTByeT B
BalllX OTHOIIEHHUSIX C HAJIOTOBOH CITY>KOOM.

Bawm cnenyeT yuuThIBaTh, UTO IIPABO HAa HAJIOTOBBIN BBHIYET Bbl MOXKETE MONYYUTh NPU YCIOBUU HATMYUS Y Bac
Hasoroo0araeMoii 6a3bl 1Mo HAJIOTY Ha JTOXOAbI (PU3MYECKUX JIHII.

OO0parniaeM BHUMaHHE Ha TO, YTO BBl MOXETE€ UMETh TOJIBKO OJIMH WHUBUAYAIbHBIN MHBECTUIIMOHHBINA CUET.
OTKpBITHE HECKOJBKUX MHIUBUAYAIBHBIX WHBECTHIIMOHHBIX CUYETOB Y OJHOTO WIH y Pa3HBIX MPOo(hecCHOHATbHBIX
y‘IaCTHI/IKOB pBIHKa IICHHBIX 6YMaF HpI/IBelIeT K TOMy, YTO BBI HEC CMOXETEC BOCIIOJIIB30BATHCA WHBCCTHUIIMOHHBIM
HAJIOTOBBIM BBIYCTOM HHU I10 OJIHOMy U3 HUX.

*k*k

YuuThIBasi BHIIIEU3IO0KEHHOE, Y IPABISIONINN PEKOMEHAYET BaM BHUMATENIBHO PACCMOTPETh BOMIPOC O TOM,
SIBJISFOTCS JTX PUCKH, BOSHHUKAOIIME TIPH MPOBEICHUH Ollepanuidi Ha (QMHAHCOBOM PBIHKE, IPUEMIIEMBIMHU JIJIS BaC C
YY4E€TOM BallliX WHBECTHIIMOHHBIX Il W ()MHAHCOBBIX BO3MOXHOCTEH. lamHas Jlexmapaius He WMEeT CBOCH
I[EJIBIO 3aCTABUTH BaC OTKA3aThCsl OT OCYIIECTBICHUS OTEpaIlil Ha PHIHKE IEHHBIX OyMar, a pu3BaHa IOMOYb BaM
OIICHUTH UX PUCKHU M OTBETCTBEHHO IOJIOWTHU K PEIICHHUIO BOIIPOCA O BRIOOPE Bl HHBECTUITHOHHOW CTPATETHH U
ycaoBui JloroBopa ¢ YpaBisonum.
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Y6enurech, 4To Hacrosmas Jlekmapamus O pHCKax IOHSATHA BaM, M TPH HEOOXOTUMOCTH TONYYHTE
pa3bsICHEHHS y YTIPABIAIONIETO WM KOHCYIBTAaHTa, CICIHATH3UPYIOMIETOCS HA COOTBETCTBYIOIINX BOMIPOCAX.
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I[elc.napamm 0 pUCKax, CBA3aHHLIX C COBEPIICHUEM
MapKUHAJIBHBIX U HEMMOKPBITHIX CACJI0K

Henr Hacrosmeit Jlexnapanuu — MpenoCTaBUTH BaM HHGOpPMAIMIO 00 OCHOBHBIX PHCKaX, C KOTOPBIMHU
CBSI3aHBI Map)KUHAIBHBIE CIENKH (TO €CTh CIENKH, HCIIONHEHHE KOTOPBIX OCYIIECTBIISIETCS C HCIOIh30BAHHEM
3a€MHBIX CPEJICTB, PEAOCTABICHHBIX OPOKEPOM) M HETIOKPBITHIC CACIKHU (TO €CTh CACIKH, B PE3yJbTaTe KOTOPHIX
BO3HUKAET HEMOKPHITAsI TO3MIUS — JIJIsl UCIIOJIHEHUSI 0053aTENbCTB 110 KOTOPHIM Ha MOMEHT 3aKIIFOUCHUS CIICIIKH
MMYIIECTBA KIIMEHTA, EPEJAaHHOTO OPOKepy, HEOCTATOYHO C yYETOM HHBIX paHee 3aKIFOUEHHBIX CIENOK).

JlaHHBIE CHIENKM TOAXONAT HEe BCeM KineHTaM. HopMmaTWBHBIE aKThl OTPaHUYHMBAIOT PUCKH KIHEHTOB IO
Map>KMHAJIBHBIM U HETOKPBITHIM CHIEJIKaM, B TOM YHCIE PEryIupys MaKCUMAIbHOE «IUIEU0» — COOTHOILIEHHUE
0053aTeThCTB KIMEHTA 110 3aKJII0YEHHBIM B €r0 MHTEpecax CAeNKaM W MMYIIeCTBa KJIHEHTa, IMpeaHa3HaueHHOTO
JUTSL COBEPIIIEHUS CAEIIOK B COOTBETCTBUU C OPOKEPCKUM J0TOBOpOoM. TeMm He MeHee, JaHHbBIE CAETKU MOAXOIIT He
BCEM KJIIMCHTaM, TIOCKOJIBKY COIPSDKEHBI C JOMOJIHUTSIILHBIMUA PUCKAMH U TPEOYIOT OIICHKH TOTO, TOTOBBI JIM BBI X
HECTH.

|. PHIHOYHBIN PpUCK

[1pu cornacuy Ha COBEPIICHUE MAaPKHHAIBHBIX M HEMOKPBITHIX CETIOK BBI JJOJDKHBI YUUTHIBATh TOT (DAKT, YTO
BEJIMYMHA TIOTEPh B CIy4ae HEOJArompHUsTHOTO Ui Bamlero MHBECTHIMOHHOTO MOPTQEns IBIDKCHUS PHIHKA
YBEITMUMBACTCS TIPH YBEITMUCHUH «ILICYay.

[TomMuMoO 00mIIEr0 PHIHOYHOTO PUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIONINH OIEpalii Ha PHIHKE IIEHHBIX
OyMmar, BBl B CIIy4ae COBEpIICHHS MAPKHHAIBHBIX W HEIOKPBITHIX CHIENIOK OyleTe HECTH PHCK HeOIaronpusaTHOTO
W3MEHEHUS! 1EHBl Kak B OTHOLICHWU UEHHBIX Oymar, B pe3yibTaTe MPUOOPETEHHS KOTOPHIX BO3HHUKIA WIIH
YBEIMYWIIACh HENOKPHITasi MO3UIUS, TaK U PUCK B OTHOIICGHHWH aKTHBOB, KOTOPbIE CIIy>KaT oOecreueHueM. [lpu
3TOM, B CIIy4ae €CJIH HETOKPHITas MO3WIMS BO3HUKIA WM YBEIMYHIACH B Pe3yJbTaTe MPOJaKH LEHHBIX Oymar,
BeJIMYMHA YOBITKOB HUYEM HE OTrpaHHueHa — YTpaBisitommid OyneT 00s3aH BepHYTH (Tepenarb) Opokepy LEHHBIE
OyMmaru He3aBUCHMO OT U3MEHEHHUS X CTOMMOCTH.

[Ipy coBepuIeHNMH MAap)KHHAIBHBIX M HETOKPBITBIX CIEJIOK BBl JOJDKHBI yYHTBIBATh, YTO BO3MOXKHOCTD
pacHopsDKEHHS aKTHBAMH, SBIISIOIMMHECS 00€CTIeYeHHEM 10 TAKUM CIEIKaM, OTpaHHIeHa.

HmymiecTBO (4acTh WMMYLIECTBA), MpUHAIIEKAINEe BaM, B pe3yJabTaTe COBEPIICHHS Map)KUHAIHHON WIH
HETIOKPBITON CHEJKH SIBISIETCS 00ECHEeYeHWEM HCIONHEHHUs 00S3aTeNbCTB YIPABISIOIIEro Iepes OpoKepoM H
BO3MOJKHOCTB PacIiOPsDKEHUSI UM MOJKET OBITh OTpaHMYEHa BIUIOTH JI0 MOJHOTO 3arpeTa COBEPUICHHS C HUM KaKhX-
mbo cuenok. Pasmep obecnieueHnss U3MeEHSETCS B MOPAIKE, MIPEAYCMOTPEHHOM JIOTOBOPOM, M B PE3YNIbTaTe BbI
MOXeTe OBITh OIpaHMYEHBI B BO3MOYKHOCTH PacCHOPSIKAThCS CBOMM HMMYIIECTBOM B OOJIBIICH CTENEHH, YeM JI0
COBEPIICHHS MAPKHHATLHOH (HEMOKPHITOM) CHEIKH.

Takke HEOOXOAMMO YYecTh BO3MOXKHOCTh IPHHYAMTEIBHOTO 3aKpHITHS mo3uimu. HeOnarompusrHoe
WU3MEHEHHE IICHbI MOXKET NMPHBECTH K HEOOXOJUMOCTH BHECTH JIOTIOJHUTENBHBIE CPEJICTBA ISl TOTO, YTOOBI
NPUBECTH OOECIIeUYeHHe B COOTBETCTBUE C TPEOOBAHWSIMU HOPMATHUBHBIX aKTOB M OpPOKEPCKOro JOTr0oBOpa, 4TO
JIOJDKHO OBITH CHETaHO B KOPOTKHUI CPOK, KOTOPBIA MOXKET OBITh HEAOCTAaTOUYeH Ui Bac. HopMaTHBHBIE aKTHl M
yCII0BHs OpPOKEPCKOro JOroBopa IMO3BOJIIOT Opokepy 0e3 coriacust YNpaBiSIOIIEro «IIPUHYAUTEIBHO 3aKPHITh
MO3HIIUIO», TO €CTh MPUOOPECTH IIeHHbIE OyMaru 3a cyeT BallluX JICHEKHBIX CPEACTB WU MPOJAATh BAIH IICHHBIC
Oymaru. OTO MOXeT OBbITh CHEIAHO IO CYIIECTBYIOIIMM, B TOM YHMCIE HEBBITOJHBIM, LIEHAM WU HPUBECTH K
BO3HHKHOBEHHUIO y BaC YOBITKOB.

[IpunynuTenpHOE 3aKPHITHE TTO3UIIUN MOXKET OBITh BHI3BAHO PE3KUMH KOJICOAHHSIMHU PHIHOYHBIX IICH, KOTOpPhIC
MIOBJIEKJIM YMEHBILIEHHE CTOMMOCTH Baero MHBeCTUIMOHHOTO OPTQes HIKe MUHIMAaTbHOU MapKH.

[IpunyaurensHOEe 3aKpBITHE IO3ULIMM MOXKET OBITh BBI3BAHO TPEeOOBAaHMSIMH HOPMATHBHBIX aKTOB WM
BHECEHHUEM OpOKEpOM B OJHOCTOPOHHEM IOPSIAKE W3MEHEHWI B CIHCOK IIEHHBIX Oymar, KOTOpble MOTYT OBITh
o0ecreyeHneM Mo HETOKPBITHIM MO3HLIUSM.

[IpunyaurensHOE 3aKPBITHE MOXKET OBITh BBI3BAHO W3MEHEHHMEM 3HAUEHUH CTABOK PHCKA, PACCUMTHIBAEMBIX
KIMPUHTOBOM opraHuzainuedl W (Miv) HCIOJIb3yeMbIX OpOKEpOM B CBS3M C YBEJIMYCHHEM BOJATHIILHOCTH
COOTBETCTBYIOIINX LIEHHBIX OyMar.

Bo Bcex 3THX cinyyasx NpUHYIWTEIBHOE 3aKPhITHE MO3UIMU MOXKET NPUUYMHHUTH BaM 3HAUHMTENIbHBIC YOBITKH,
HECMOTPS Ha TO, YTO IIOCIIE 3aKPHITHS MO3WIIMU M3MEHEHHE IIeH Ha (DMHAHCOBBIC HHCTPYMEHTHI MOXKET TIPUHSTH
OnaromnpusiTHOE JIJIsl Bac HANpaBJICHUE, M BBl MOJYYHIM OBl JIOXOZ, €clii Obl Balla MO3WIMS He Obla 3aKphITa.
Pasmep yka3aHHBIX YOBITKOB NpH HEOJArompHsATHOM CTEYEHHH OOCTOATENBCTB MOKET IMPEBBICUTH CTOMMOCTH
HaXOJSIIMXCS Ha BaIIeM CUETY aKTHUBOB.
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1. PUCK JUKBHIHOCTH

Ecnu BenMuMHA HEMOKPHITOW MO3MIIUK MO OTJEIBHBIM IIEHHBIM OyMaram sIBIISICTCS 3HAYUMON B CPaBHEHUH C
00BEMOM COOTBETCTBYIOIINX [IEHHBIX OymMar B CBOOOIHOM OOpaiieHnn 1 (W) B CPaBHEHWH C 00HEMOM TOProB Ha
OpPraHM30BaHHOM pBIHKE, PHUCK JHUKBUIAHOCTH IIPH COBEPIICHUM MAapKUHAIBHON ¥ HEMOKPBITOW CICIIKH
ycunuBaeTcs. TpyIHOCTH ¢ MPUOOPETEHUEM WIIH MPOJIaKel aKTUBOB MOTYT IPUBECTH K YBEIHMUCHUIO YOBITKOB TIO
CPaBHEHHIO C OOBIYHBIMH CJIICIKAMH. AHAIOTMYHO HEOOXOJWMO YYHTBHIBATH BO3PACTAIOIIUIN PHUCK JIMKBUIHOCTH,
eclii o0ecrieueHUeM Ballleid HETOKPHITON MO3MIMHU SIBISIOTCS IIEHHBIE OyMard W JUisi 3aKPBITHS HEMOKPHITOH
TIO3UIIMH MOXKET MOTPEOOBATHCS PeaTU3aIUs CYIIECTBEHHOTO KOJIMYECTBA IIEHHBIX OyMar.

*k*k

Y4uuTeIBas BBHIMIEU3IOKEHHOE, YTIPABIAIONIUNN PEKOMEHAYET BaM BHMMATEIBHO PAacCCMOTPETh BOIPOC O TOM,
ABIIAIOTCS JIM PUCKH, BO3HHKAIOIIME IPU MPOBEJACHUU COOTBETCTBYIOUIMX OINEpanuid, IpUeMJIEMBIMHU IS Bac ¢
Y4eTOM BallliX WHBECTHIIMOHHBIX IieJed W (WHAHCOBHIX Bo3MoOkHOcTel. [lannas [lexmaparsi He nMeeT CBOei
LIEJIBIO0 3aCTaBUTh BAaC OTKA3aThCs OT OCYILIECTBICHUS TaKUX ONEpalyii, a mpU3BaHa MOMOYb BaM OLIEHUTh UX PUCKU
Y OTBETCTBEHHO MOJIOMTH K PEIICHUIO BOIPOca O BEIOOPE Ballleld MHBECTHUIIMOHHOW CTPATEeruy U YCIOBHI JOTOBOPA
¢ YIpaBIsIIOLINM.

Yb6emurech, uto Hactosmas Jlexkmapauuss O pUCKax IOHATHA BaM, M NPH HEOOXOOUMOCTH MOJIYUIHTE
pa3bACHEHUs y YTIPaBIISIONIEro WM KOHCYJIbTaHTa, CHEIHATU3UPYIOLIET0Cs Ha COOTBETCTBYIOIIMX BOIIPOCAX.
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I[eKJ'IapaIll/Ifl 0 PUCKaX, CBA3AHHBIX C MIPOU3BOAHBIMH (l)l/lHaHCOBbIMI/l HHCTPYMEHTAMHU

Henp Hacrosmied Jlekimapanmuu — OPEAOCTaBHTh BaM HH(OpPMAIMI0O 00 OCHOBHBIX PHCKAaX, CBS3AHHBIX C
MIPON3BOAHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH.

JlanHble UHCTPYMEHTHI ((hBrOYepChl, POpBap/Ibl, OMIHMOHBI, CBOILI U Jp.) MOIXOIIT HE BCEM KJIMEHTaM. boiee
TOTO, HEKOTOPBIC BUIBI MTPOU3BOIHBIX (PHMHAHCOBBIX MHCTPYMEHTOB COTIPSKEHBI ¢ OOJBITUM YPOBHEM PHCKA, YeM
npyrue. Tak, mpojaka OMNIIMOHHBIX KOHTPAKTOB M 3aKIIOYeHHE (PHIOYEPCHBIX KOHTPAKTOB, (OPBApPIHBIX
KOHTPAKTOB M CBOT-KOHTPAKTOB MPU OTHOCHUTEIBHO HEOOJBIINX HEOJArOMPHUITHBIX KOJNICOAHUSX IICH Ha PHIHKE
MOJKET MOJBEPTrHYTh BAC PUCKY 3HAYMTEILHBIX YOBITKOB, IIPH 3TOM B ClIydae MPOAaXKHU (BIOYEPCHBIX, POpBapaHBIX
KOHTPAKTOB ¥ MIPOJAKH ONIIMOHOB Ha MOKYNKY (OMIIMOHOB «KOJUD») — HEOTPAHUYEHHBIX YOBITKOB. C Y4€TOM 3TOTO,
COBEpIIIEHHE CAENOK MO MpOoAaKe ONIMOHHBIX KOHTPAaKTOB MW 3aKifoueHHe (BIOYepCHBIX W (OpBapIHBIX
KOHTPAaKTOB MOXET OBITh PEKOMEHIIOBAHO TOJBKO OIBITHBIM HWHBECTOpPaM, OOJIAJArOIUM 3HAYUTCIILHBIMH
(hMHAHCOBBIMM BO3MOXKHOCTSIMH W TIPAKTUYECKIMH 3HAHUSMH B OONACTH MPHUMEHEHUS HWHBECTUIIMOHHBIX
cTpaTeruu.

Hacrosimas neknapainus OTHOCHTCS TaKXK€ U K MTPOU3BOJIHBIM (PMHAHCOBBIM WHCTPYMEHTAM, HAIIPABJICHHBIM Ha
CHI)KCHUE PHUCKOB JIPYTHX Omepanuii Ha (GOHIOBOM phIHKEe. BHUMATenbHO OICHUTE, KaK Ballld MPOHU3BOHBIC
(hiHAHCOBBIE WHCTPYMEHTHI COOTHOCSITCSI C ONEpAaIUsAMH, PUCKH TIO0 KOTOPHIM OHH TPHU3BAaHBl OTPAHHYUTH, U
ybeautech, 4T0 0OBEM MO3HMIUN HA CPOYHOM PBIHKE COOTBETCTBYET 00BEMY XEIKHPYEMOW MO3WIMH Ha CIOT-
pBIHKE.

|. PpiHOYHBII puCcK

IToMumo 00111ETO PHIHOYHOTO (LIEHOBOI'0) PUCKA, KOTOPBIN HECET KIMEHT, COBEPIIAIOIINI ONEpalui Ha PHIHKE
LEHHbIX Oymar, Bbl B Cly4yae 3aKJIIOYECHUS YIPaBISIOIIUM JOTOBOPOB, SBISIOIIUXCA POU3BOJHBIMU
(hMHAHCOBBIMM HMHCTPYMEHTaMH, OyleTe HECTH PUCK HeOJIarompHsTHOTO W3MEHEHHWS LEeHbl Kak (PUHAHCOBBIX
WHCTPYMEHTOB, SIBJSIFOIIUXCS 0Oa3MCHBIM aKTUBOM MPOM3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK W PUCK B
OTHOLICHUH aKTUBOB, KOTOPHIE CIIyXKaT 00eCIIeYEHUEM.

B cnyyae HeGmaronpusATHOrO M3MEHEHUS! LIEHbI Bbl MOXXETE B CPAaBHUTEIBHO KOPOTKHH CPOK MOTEPSThH
CpeZCTBa, ABTSIOIIUECS 00eCIIeYeHUEM MTPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Ilpy 3aKiIIOYEHHH [IOTOBOPOB, SIBJISIOLUIMXCS MPOM3BOAHBIMH (PMHAHCOBBIMH HHCTPYMEHTAMH, BBl JOJKHBI
YUUTHIBaTh, YTO BO3MOXKHOCTb PACIOPSDKEHHUS! aKTHBAMH, SBIIIOIIMMUCS OOECIIEYeHHEM I10 TAKUM JIOTOBOpaM,
orpaHUYeHa.

HmymiecTBO (4acTh MMYIECTBa), MPUHAJICKAIIECE BaM, B pe3yJbTaTe 3aKJIIOUEHHS JIOTOBOPA, SBJISIONIETOCS
NPOM3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTOM, OyIeT SBISATbCI OOECHEYEHHEM HCIIONHEHUS! O0s3aTelbCTB MO
YKa3aHHOMY JIOTOBOPY U PacHOpsDKEHHE UM, TO €CTh BO3MOXKHOCTH COBEPILICHHS YTIPABISIIOUINM CAETIOK C HUM,
Oyxet orpanuyeHo. Pazmep obecrniedeHrst U3MEHSETCS B MOPSIKE, IPETYCMOTPEHHOM JIOTOBOPOM (crierudukanuei
KOHTPaKTa), ¥ B pe3yJibTaTe YNPaBIAIOLIMNA MOKET OBITh OrpaHHYEH B BO3MOYKHOCTH PaclOpsDKATHCS BaIIUM
MMYIIECTBOM B OOJIbILEH CTETIEHH, YeM /10 3aKJIIOYEHUS JOrOBOPA.

Taxke HEOOXOJMMO YYeCTh BO3MOXXHOCTh TNPUHYIUTEIBHOTO 3aKphITHA To3MIUKM. HebOnarompustHoe
M3MEHEHHE IICHBl MOMKET NPHBECTH K HEOOXOOUMOCTH BHECTH IOMOJHUTENIBHBIE CPEACTBA ISl TOTrO, YTOOBI
NpUBECTH OOECIieYeHHEe B COOTBETCTBHE C TPEOOBAaHMAMH HOPMATHUBHBIX AKTOB M OPOKEPCKOro JIOrOBOpa, UTO
JIOJDKHO OBITH CIEIaHO B KOPOTKUH CPOK, KOTOPBIA MOXKET OBITh HemocTaToueH it Bac. OOCTyKHBAronIuit
VYnpasnstomero Opokep B 3TOM cliydae BIpaBe 0e3 JOTOJHUTEIHFHOTO Corflachsl Y IPaBIISIONIETO «IIPHHYTUTEIHHO
3aKPBITH MTO3ULHUIO», TO €CTh 3aKIIOYUTE JOTOBOP, SBISIOMIMNACS MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, HMJIH
nproOpPECTH IIeHHbIE OyMard 3a CUeT BallluX JCHEKHBIX CPECTB, WM MPOJIATh BAIM IICHHBIE OyMaru. To MOXET
OBITH CJIEJIAHO IO CYIIECTBYIOIIMM, B TOM YHCIE HEBBITOJHBIM, IIEHAM W NPUBECTH K BO3HUKHOBEHHUIO y Bac
YOBITKOB.

Bbl MokeTe MOHECTH 3HAYMTENbHBIE YOBITKH, HECMOTPSl Ha TO, YTO IIOCJIE 3TOT0 W3MEHEHHE ILIEeH Ha
(uHAaHCOBBIE WHCTPYMEHTBHI MOXKET MPHHATH OJIATOTIPHSITHOE JIJIsl BaCc HANpaBJICHUE W BBl MONYYIIN OBl JIOXOJ,
ecnu Obl Bamia MO3MLMS He Obula 3aKpbiTa. PasMmep ykazaHHBIX YOBITKOB INPH HEOJIArONpHUSITHOM CTEUYEHHH
00CTOSITENBLCTB MOXKET PEBBICUTH CTOUMOCTD HaXOSIIMXCS Ha BAIlIEM CUETY aKTHUBOB.

1. PucK JUKBHUIHOCTH

TpyaHOCTH C 3aKpbITHEM IMO3UIMA W TOTEPU B I[IEHE MOTYT TPUBECTH K YBEIWYCHHUIO YOBITKOB OT
MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHHIO C OOBIYHBIMU CJICITKAMH.

OHepaHI/II/I C MPOU3BOAHBIMHU (1)I/IHaHCOBI>IMI/I HWHCTPYMCHTAaMH, 0a3UCHBIM aKTHBOM KOTOPBIX ABJIAIOTCS LHCHHBIC
6YMaI‘I/I HWHOCTPAHHBIX OMUTCHTOB UJIM MHACKCHI, paCCYUTAHHBIC 110 TAKUM ILIEHHBIM 6YMaI‘aM, BJICKYT TaKXXC PUCKH,
CBA3aHHBIC C UHOCTPAHHBIM ITPONUCXOXICHUEM 0a31MCHOTO aKTHBA.
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I11. Pucku, cBsi3aHHbIE ¢ MTHBECTHPOBAHHEM B CTPYKTYPHPOBAHHBIE MPOAYKTHI

CTpyKTypHpOBaHHBIE TPOAYKTHI SBISAIOTCS CIOKHBIMH (DPMHAHCOBBIMH MHCTPYMEHTAMH M MOTYT BKJIIOYATh B
ce0sl HECKOJIBKO BHJIOB WHCTPYMEHTOB, TJE BBIIUIATA 3aBHCHT OT HM3MEHEHHWH OIpENeIeHHBIX XapaKTEePHCTHK
OJTHOTO WJIM HECKOJIBKUX 0a3UCHBIX aKTHBOB (LIEHHBIX OyMmar, ()OHIOBBIX HHIEKCOB, MMPOLEHTHBIX CTABOK M JPYTUX
aKkTUBOB). TakuMm 00pa3oM, CTpYKTYpPHPOBaHHbBIE MPOAYKTH PACCMATPHUBAIOTCS KAK KOMIUIEKCHOE HHBECTHIIMOHHOE
pelieHne, MOCPEACTBOM KOTOPOTO MOXKHO JOCTHYh ONPEAENICHHOTO YPOBHSA JOXOZHOCTH TIIpH 3apaHee
ompeAeNeHHbIX yeIoBusaX. OCHOBHOM PUCK, CBSI3aHHBIN C HHBECTHPOBAHNUEM B CTPYKTYPHPOBAHHBIE MMPOTYKTHI, 3TO
PUCK TIOTEpU HHBECTHUPOBAHHON CYMMBI. YCIOBHS CTPYKTYpUPOBAaHHOIO MHPOAYKTAa MOTYT MpedycMaTpUBaTh
MOJTHOE OOECIICHEHHE TEePBOHAYAIFHOM CYMMBI WHBECTHPOBAHHSA WM TIOTEPI0 HAKOIUIEHHOTO J/0XO/Aa TpH
HACTYIUICHUW YCIIOBUH, OINpEAENCHHBIX B OMUCAHWH CTPYKTYPHPOBAHHOTO TMpOAyKTa. MHBecTupoBaHue B
CTPYKTYpUPOBaHHBIC MPOIAYKTHI IpeAnoaracT ux yaep:xkanue B MaBectuimonnom noprdene Knuenra B TeueHue
ompeneneHHoro (QukcupoBaHHOr0) TepuoAa. Brimiuara noxona OT WHBECTUPOBAHUS B CTPYKTYPUPOBAHHBIC
MIPOAYKTHI MOXET OCYIIECTBIISATHCS B KOHIIE CPOKa MPOAYKTa JHOO0 MpeAronaraTh OMpe/eeHHbIe POMEKYTOIHBIC
BBIIIATHL. J[OCpOYHOE MOramieHue, €ciaul 3TO BO3MOYKHO MCXOJS M3 PBIHOYHBIX YCIOBHUH, MOXET IMPHUBECTU K
CYLIECTBEHHBIM yOBITKaM, B 3aBUCHMOCTH OT YCIIOBUH CTPYKTYPHPOBAHHOTO MPOAYKTA.

B crpykTypupOoBaHHBIX TPOAYKTaX MPH HAIWYUU BCTPOCHHOW 3allUTHl KamuTalla, IPEeIOCTaBICHHON
SMHUTEHTOM IPOYKTa, TaKas 3allruTa 00eCcIIeYuBaeTCs TOJBKO B KOHIIE CPOKA JAEUCTBUS MPOAYKTa. B cBs3H ¢ 3THM,
€CJIM Ha J1aTy AOCPOYHOTO IMOTalIeHusl, CTOUMOCTh MPOAYKTa, UCXO/As U3 TEKYIIUX PHIHOYHBIX YCIIOBHUI, OKaXKeTCs
HIDKE HAYaJIbHOU I[€HBI, HHBECTOP MOXET MTOHECTH CYIIECTBEHHBIC YOBITKH.

***%

YuuTelBas BBIIEU3IIOKEHHOE, YIIPABISIOLIUMI PEKOMEHAYET BaM BHUMATEJIBHO PACCMOTPETh BOIPOC O TOM,
ABIIIIOTCS M PUCKH, BO3HHMKAIOIIKE IPH MPOBEIEHHN COOTBETCTBYIOLIMX OIEpaluil, MPUEMIEMBIMU OIS Bac C
YUETOM BalllX MHBECTHLUOHHBIX Liesiel M (MHAHCOBBIX BO3MOXKHOCTeW. JlaHHas Jlexiapamnusi HE UMeeT CBOEH
LIEJIbIO 3aCTABUTh BAC OTKA3aThCsl OT OCYLIECTBICHUS TaKUX OIEpallui, a IPU3BaHa IOMOYb BaM OLIEHUTh UX PUCKHU
W OTBETCTBEHHO IIOJIONTH K PEIISHUIO0 BOIPOCa O BBHIOOpE Balleil WHBECTHUIIMOHHOW CTPATeTHH W YCIOBHUH
HoroBopa ¢ Ypasisirouium.

Yo6enurech, uto Hactosmias Jlexiapaiuss O pUCKax IMOHSATHA BaM, W INPH HEOOXOAMMOCTH MOJYYHTE
pa3bsCHEHH y YIIPABIAIOLIETO WM KOHCYJIBTAHTA, CIIEIHATN3UPYIOIIETrocs Ha COOTBETCTBYIOIIMX BOIIPOCAX.
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I[elc.ﬂapauml 0 pUCKaX, CBA3AHHBIX C npuoﬁpeTelmeM HHOCTPAHHBIX HEHHbIX 6yMar

Henbto Hacrosmed Jlexmapauuu siBAsSieTCS MPEAOCTABICHUE KIUCHTY MH(OpMAIMKM O PUCKAX, CBSI3aHHBIX C
HNpHOOPETCHNEM HHOCTPAHHBIX IIEHHBIX Oymar (110J MHOCTPAaHHBIMHU IIEHHBIMH OyMaraMy MOHHUMAIOTCS HE TOJBKO
LICHHble OyMarw, BBIIYIIEHHbIC WHOCTPAaHHBIMH SMHUTEHTaMM, HO M I€HHble OyMaru, HOMHHUPOBAHHBIC B
WHOCTpaHHOH BamroTe). VHOCTpaHHBIE LEHHbIE OymMard MOTYT OBITH NpUOOpEeTeHBl 3a pyOeKOM WIM Ha
poccHuiickoM, B TOM YHUCIIE OPraHU30BaHHOM, (POHIOBOM pPBIHKE.

OmnepanusM ¢ MHOCTPaHHBIMHU LIEHHBIMH OyMaraMmy MpHUCYyILIy OOIIKe PUCKH, CBSI3aHHBIE C ONEPALMsIMUA HA PhIHKE
LIEHHBIX OyMar co CIEAYIOIIMMH OCOOCHHOCTSIMHU. B OTHOIIEHNM MHOCTPaHHBIX LIEHHBIX OyMar CyIIECTBYIOT WJIH
Ha MOMEHT NpHOOpeTeHHs WHOCTPaHHBIX LEHHBIX Oymar OyAyT CyIIEeCTBOBaTh 3HAYUTEIbHBIC OrpaHHYCHUS,
CBSI3aHHBIE C CaAHKIMSAMM, BBEJECHHBIMM NPOTHUB Poccuiickoil denepaluun W POCCUHUCKUX HOPUIUYECKUX U
dbmugeckux Uil co croporsl CIIIA, Eporretickoro coro3a, BennkoOpuTaHUN W HEKOTOPHIX MHBIX HHOCTPAHHBIX
rocyaapcTB (TeppUTOpHil), a TaKke CO CTOPOHBI HEKOTOPBIX HHOCTPAHHBIX TOCYAAapCTBEHHBIX OOBEIMHEHWH
(coro30B), opraHu3aunui, BKIIOYas WHOCTPAaHHBIE OpraHu3alyu (UHAHCOBOTO pBIHKA (IMUTEHTHI, OaHKH,
JIETTO3UTAPHH | TIp.), a TaKXKe OTBETHBIMU MepaMu Poccuiickoit @denepanun. B 9acTHOCTH, TAKMMH OTpaHUICHUSMHI
ABTISIFOTCS: OJIOKMPOBKA HEMOCPEICTBEHHO HMHOCTPAHHBIX IIEHHBIX OyMmar, KOHBEpTalUusi MHOCTPAaHHBIX IIEHHBIX
OyMmar (B TOM 4YHCJIE TPUHYIUTENIbHAsS), OJOKHMPOBKA CYETOB POCCHICKUX SMUTCHTOB B MHOCTPAHHBIX OaHKax-
IUIATE)KHBIX areHTax IO WHOCTPAaHHBIM LIEHHBIM OymaraM, OJIOKMPOBKAa KPYHHEHIIMMH MEXAYHAPOAHBIMH
neno3utapHO-KHpuHToBeIMU cucteMamu (Euroclear Bank SA/NV u Clearstream Banking S.A.) mnarexef,
MOCTYMAIOIINX B aJpec POCCHICKHX Jep)KaTeied WHOCTPAHHBIX HEHHBIX Oymar, OT3bIB KPEAWTHBIX PEUTHHIOB
MEXIYHAPOIHBIMA KpeIUTHO-peUTHHTOBeIMH areHTcTBamu (Moody’s, Fitch u S&P), orpanmuenus mo muHUH
BaJIFOTHOI'O KOHTPOJIsI, KAK CO CTOPOHBI MHOCTPAHHBIX T'OCYIapCTB, TaK U co cTOpoHbl Poccuiickoit denepanuu.
BCJ'ICI[CTBI/IG HaJIM4YUA YKa3aHHBIX OFpaHH‘ICHHﬁ, AT JIAL YoKE BJIAJACIOIIUX I/IHOCTpaHHI)IMI/I OCHHbIMU 6YMaI‘aMI/I
u/mnmm  mocie mnpuodpereHuss WHOCTpaHHBIX [EHHBIX OyMar OyJeT HEBO3MOXKHO WM 3aTPYJHHUTEIBLHO
OCYILIECTBIISITH IIpaBa BJaJeNblia, IIOJB30BAHUE U PACHOpsKCHHE (UHAHCOBBIMA WHCTPYMEHTAMH W/MIH
ACHC)KHBIMU CPEACTBAMHU, B TOM YHCJIC: OCYHICCTBJICHUC KaKUX JII/I6O onepaum‘&, CBs3aHHBIX C UBMCHCHHUEM MECTa
xpaHeHus (ydera), MPOBEJICHHS KaKUX-THOO Omepannii ¢ HHOCTPaHHBIMHU IIEHHBIMH OyMaramu, MoJlydYeHHE CyMM
JUBHJICHIOB, KYITOHHBIX BBIIUIAT U CYMM OT IOTAIlICHUs OCHOBHOI'O J0Jra (B YaCTHOCTH, 110 MPUYMHE OTCYTCTBUS
€IMHOTO MOAX0/a Y IMUTCHTOB K OCYIIECTBJICHHIO IUIATEXEH); MOIyYeHHEe CYMM AMBUICHIIOB, KYIIOHHBIX BBIILIAT
U CyYMM OT IOrami€Hus OCHOBHOI'O A0JITa B HHOCTpaHHOfI BaJIIOTC, B KOTOpOP'I YKa3zaHa HOMHHaJIbHass CTOMMOCTb
MHOCTPAHHBIX LEHHbIX OyMar (B 4acTHOCTH, B CBSI3M C HPUHSITHEM SMHUTEHTOM pELICHUS 00 OCYIIECTBICHUU
BBIIJIAT 10 TaKUM LEHHbIM Oymaram B pyOnsix Poccuiickoit denepaunn); OCyIIeCTBIECHHE MEXIEHO3UTAPHBIX
11(570]9:1021(0) 3] HCHHLIX 6YM3F, OrpaHUYCHUC IIpaBa BJIAACIIbla HA Y4aCTUC B KOPIOPATUBHBLIX ):[eflCTBPI;IX OMUTCHTOB
YKa3aHHbIX I/IHOCTpaHHBIX CHHBIX 6YMaF, HCUCIIOJIHCHUEC WHOCTpPpAHHBIMHU KOHTpAar¢HTaMu 110 CHACJIKaM C
WHocTpaHHBIMYM LIEHHBIMH OyMaraMu CBOUX 00S3aTENIbCTB B OTHOIIEHHUHM POCCHMCKHUX YYaCTHHKOB (DMHAHCOBOT'O
PBIHKA, B TOM YHCJIe YUpeauTesien ynpasierus. OnpenesinTs Uil ClPOrHO3UPOBATH MPOJOKUTEIBHOCTD IEpHOa
BPEMCHHU, B TCYCHUEC KOTOPOIro 6YILYT CYIICCTBOBATh YKa3aHHBIC BbIIIC OIrpaHUYCHUA, HEC MPCACTABIIACTCA
BO3MOXKHBIM, ITOCKOJIBKY OH HalpsIMYIO 3aBUCHUT HE TOJIBKO OT 3KOHOMHYECKHUX, HO U OT MOJUTHIECKUX (aKTOPOB.
Bonee Toro, cymecrByeT pHUCK BBEICHHUS HOBBIX caHKIUU npotuB Poccuiickoii denepanuum U poOCCHUICKUX
IOPUINYCCKUX U (1)H3PI‘{GCKI/IX JIUI] CO CTOPOHBI MHOCTPAHHBIX I'OCYAApCTB, a4 TAKXKC IMPUHATUA AOIIOJHUTCIBHBIX
oTBeTHBIX Mep Poccutickoit dexnepariueii B Oyaymiem.

Kpome Toro, cienyer yuuTbiBaTh, YTO caMH IO cede HEOpPY>KECTBEHHbIC NEWCTBHS MHOCTPAHHBIX T'OCYAAPCTB H
OpraHuzalMii W/WIK OTBETHBIE MEphl APYIMX TOCYJAapCTB M OpTaHW3aluid MOTYT TPHUBECTH HE TOJBKO K
CYIIECTBEHHOMY OI'paHHUYCHUIO IIpaBa PaCIIOPsSHKCHUSA Q)HHaHCOBBIMI/I WHCTPYMECHTaAMU U ACHCKHBIMU CPEACTBAMU,
NOJTY4YEeHHBIMH MO TaKMM LIEHHBIM Oymaram, HO M K MOJHOHM yTpare mpaBa BiaJeHHs MU (JHMIICHUIO IIpaBa
COOCTBEHHOCTH Ha HUX).

Crenmyer yduThIBaTh, YTO B Cydae peallu3allid PUCKOB, POCCHICKHE HMH(MPACTPYKTYpHBIE OpraHu3aiuu (B TOM
YHclie JIOBEPUTENbHBIA YNPaBISIOMIMNA) HE HECYT OTBETCTBEHHOCTH IIepeJ HHBECTOPOM 3a HACTYIHBILIHE
MOCIIEACTBUS.

I.  Cucremnsle pucKu

IIpuMeHHTENPHO K WHOCTPAaHHBIM I[[€HHBIM OyMaraM CHCTEMHBIE PHCKH, CBOWCTBEHHBIE POCCHICKOMY
(hOHIOBOMY PBIHKY JOIOJHSIOTCS AaHAJOTHMYHBIMA CHCTEMHBIMH PHCKaMH, CBOWCTBEHHBIMU CTpaHe, TIJIe
BBHIMYIICHB WM OOpamarTCsi COOTBETCTBYIOIIME HWHOCTpaHHBbIC IIeHHbIe Oymaru. K ocHOBHBIM dakTopam,
BIVSIOIIMM Ha YPOBEHb CHCTEMHOTO pHCKAa B IIEJIOM, OTHOCATCS TOJUTHYECKAas CHUTYalHs, OCOOCHHOCTH
HAllMOHAJIIBHOTO 3aKOHOJATENbCTBA, BAIIOTHOIO PETYIMPOBAHUS U BEPOATHOCTh UX H3MEHEHUS, COCTOSHHUE
TrOCY/IapCTBCHHBIX ()MHAHCOB, HAJMYWE U CTCIICHb Pa3BUTOCTH (DMHAHCOBOW CHCTEMBI CTPAaHBI MECTa HAXOXKJCHUS
JuIia, 00sS3aHHOTO 110 HHOCTPAaHHOU IIEHHOM OyMmare.
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Ha ypoBeHb CHCTEMHOr0 pHCKa MOIYT OKa3blBaTh BIWSHHE W MHOTHE Apyrue (HakToOpbl, B TOM YHCIIC
BEPOSTHOCTh BBEACHHS OTPAHMYCHUN HAa WHBECTUIIMH B OTHAEIBHBIC OTPAciId DKOHOMHKHA WM BEPOSTHOCTH
OJTHOMOMEHTHOH JICBAJIbBAIMU HAI[MOHAIBHON BaNiOTHL. OOMENPUHATOW HHTEIPAIBHON OICHKOH CHUCTEMHOTO
pUCKa WHBECTHINM B HHOCTPAHHYIO ICHHYIO OyMmary SIBIISICTCS «CYBEPCHHBINH PEUTHHT» B HHOCTPAHHOM WU
HAI[MOHAIBHON BaIOTE, TMPHUCBOEHHBIH CTpaHe, B KOTOPOW 3aperHCTPUPOBAH SMHUTEHT, MEXIYHAPOIHBIMH
pevituarossiMu arenrctBamu MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ognako cienyeT UMETh B BUAY,
YTO PEUTHHTH SIBISIOTCS JIUIL OPUEHTHPAMU M MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATH PEabHOM
CUTYaIIH.

B ciydae coBepmieHus CACTOK ¢ HHOCTPAHHBIMU JETIO3UTAPHBIMH PACITMCKaMU IIOMIMO PHCKOB, CBSI3aHHBIX C
SMUTCHTOM CaMHUX PacCHUCOK, HEOOXOIUMO YYHUTHIBATH W PHUCKH, CBS3aHHBIC C OMHUTCHTOM IIPEICTABISEMBIX
JAHHBIMU PAaCITCKaMH HHOCTPAHHBIX [IEHHBIX OyMar.

B mHacrosmiee Bpems 3aKOHOMATEIBCTBO pa3perraeT pPOCCHHCKMM HWHBECTOpaM, B TOM 4YHCJIE He
SIBJISTFOIIUMUCS KBIA(UITUPOBAHHBIMHU, MPUOOPETEHUE JOMYIICHHBIX K MYOJIMYHOMY Pa3MEIICHUIO U (MJIN)
myOanuHOMYy oOparieHuto B Poccuiickoii Depepariy MHOCTPaHHBIX [IEHHBIX OyMar Kak 3a pyOekoM, Tak U B
Poccun, a Takxke MO3BOISIET yUET MPaB Ha TaKue IeHHbIE OyMaru pOCCHICKUME IENO3UTApHsIMHI. MexXIy TeMm,
CYILIECTBYIOT PUCKM M3MEHEHHS PETYISTUBHBIX MOAXOAOB K BIAJICHUIO U ONEPALMSIM, a TAKXKE K YUETy IIpaB
Ha MHOCTpPaHHbIC ()MHAHCOBBIC WHCTPYMEHTHI, B PE3YJIbTaTe Y€r0 MOXKET BOSHUKHYTh HEOOXOJIUMOCTh TI0 UX
OTUYXJICHHUIO BONPEKH BaIllFM TIIaHAM.

I1. TIpaBoBble pucku

[Tpu mproOpeTeHnr MHOCTPAHHBIX IIEHHBIX OyMar HeoOX0UMO OT/IaBaTh ce0e OTYET B TOM, UTO OHH HE BCeTJa
SIBTISIFOTCS aHAJIOTAMH POCCHUICKHX IEHHBIX Oymar. B 1ro6om ciydae, mpeocTaBisieMble 0 HUM TpaBa U IpaBHia
HX OCYHICCTBIICHUA MOTYT CYHICCTBECHHO OTJINYATLCA OT IIpaB IO pOCCHfICKHM HCHHBIM 6YMaFaM.

Bo3moxxHOCTH CyneOHOM 3amMThl MpaB MO HWHOCTPAHHBIM LEHHBIM OyMaraM MOTYT OBITH CYIIECTBEHHO
OrpaHUuYeHBbl HEOOXOJUMOCTBIO OOpalleHus B 3apyOexHble CyAeOHbIE M TPaBOOXPAaHUTEIbHBIE OpraHbl MO
YCTaHOBJIEHHBIM IpaBHJiaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYAaThCs OT AeiicTByromux B Poccuu. Kpome toro,
IpHU ONEpanusIXx ¢ HHOCTPAaHHBIMH [EHHBIMH OyMaraMi BBl B OOJBIIMHCTBE CIIy4aeB HE CMOXKETE IOJIarathCs Ha
3aIIUTY CBOMX NPaB U 3aKOHHBIX HHTEPECOB POCCHHCKUMH YIIOJTHOMOYCHHBIMHU OpTaHAMHU.

I1l. PackpbiTHe HHpOpMAIIUH

Poccuiickoe 3aKOHOIATENBCTBO JIOMYCKAEeT pPAcKphITHE MH(POpMAIMKM B OTHOUICHWH WHOCTPAHHBIX IIEHHBIX
Oymar mo mpaBWiaM, JCHCTBYIONIUM 3a pyOeXoM, W Ha aHIMIMHACKOM si3bike. OIEHUTE CBOK TOTOBHOCTH
aHAJTM3UPOBATh NHPOPMALIMIO HA aHIJIMHCKOM S3bIKE, a TAKKE TO, IOHUMAETE JIM BBl OTIMYMS MEKAY NPUHITHIMU
B Poccumn npaBmwiiamu gpuHaHCOBOH OTYETHOCTH, MEXIyHapOIHBIMHU CTaHIApTaMH (PUHAHCOBON OTYETHOCTH WM
npaBuiIaMu (UHAHCOBOM OTYETHOCTH, MO KOTOPBIM MyOJIUKyeTcsl MHPOPMAIHsi SMUTECHTOM MHOCTPaHHBIX IIEHHBIX
Oymar.

Taxoke poccHiCKHE OpraHW3aTOpbl TOProBiIM M (WiH) OpPOKEpbl MOTYT OCYLIECTBIATH NEPEBOJ HEKOTOPBIX
JOKyMeHTOB (MH(OpMAaIMK), pacKpbIBAEMBIX WHOCTPAHHBIM 3MHUTEHTOM JJIsl Ballero yjnoOcTBa. B aTtom ciryuae
NepeBo/l MOXKET BOCIPUHAMATBCS UCKITFOUMTENBHO KaK BCIioMoraresbHas HHpopManus K oQUIHaIbHO PaCKPHITHIM
JOKyMeHTaM (MH(opMaIyy) Ha HHOCTPAHHOM S3bIKe. Beeraa yuuThiBaiiTe BEpOSTHOCTD OLIMOOK MEPEBOTUYMKA, B
TOM YHCJI€ CBS3aHHBIX C BO3MOXHBIM Pa3IMYHBIM TEPEBOJIOM OJHUX W TeX K€ MHOCTPAHHBIX CIOB M (pa3 Hiu
OTCYTCTBHEM OOIIETIPUHATOTO PYCCKOTO SKBUBAJICHTA.

**k*

YuuTeiBas BBIMIEU3I0XKEHHOE, YIPABISIOMNNA PEKOMEHIYET BaM BHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
ABJIIIOTCS JIM PUCKH, BO3HHMKAIOIIME IPHU MPOBEJAECHUU COOTBETCTBYIOUIMX OINEpalyid, MpUEMJIEMBIMHU JUIs Bac ¢
YYETOM BalllMX MHBECTHLMOHHBIX Lesield M (MHAHCOBBIX BO3MOKHOCTeH. JlaHHas Jlexnapauus He UMeeT CBOEH
LIEJIbIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYIIECTBIECHUS TAKUX OIlEpalluii, a IpU3BaHa IOMOYb BaM OLICHUTh UX PUCKHU
M OTBETCTBEHHO TIOJOWTH K pEIIEHHIO0 BOIPOCAa O BBHIOOpE Baleil WHBECTHUIIMOHHOW CTpaTeTMHd M YCIOBHU
JloroBopa ¢ Ynpasisromum.

Y6enurech, uto Hactosamas Jlexmapamust o pHCKAax IOHATHA BaM, W TNPH HEOOXOJUMOCTH TMOIydUTE
pa3bsCHEHHS y YIIPABIIIOMETO WM KOHCYJIBTAaHTA, CIIEIHATN3UPYIOIIErocsa Ha COOTBETCTBYIOIIUX BOIIPOCAX.
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Jexnapanusi 0 puckax, CBA3aHHBIX € 3aK/J1I0YEHHUEM I0r0BOPOB, SIBJISIOLINXCS IPOU3BOAHBIMHI
(puHaAHCOBBIMM MHCTPYMEHTAMH, 023MCHBIM AKTHBOM KOTOPBIX SIBJSIOTCS LeHHbIe 0yMaru MHOCTPAHHbBIX
IMUTEHTOB WJIH HHIEKChI, PACCYMTAHHBIC 110 TAKUM LIEHHBIM Oymaram

Llens HacTosmeit Jlexknapaunu - NpeaoCcTaBUTh BaM OOIIyr0 MH(pOpMaIHI0 00 OCHOBHBIX PHCKaX, CBA3aHHBIX
C 3aKJIIOYEHHEM [IOTOBOPOB, SIBJISIOLIMXCS MPOU3BOIHBIMHE (DMHAHCOBBIMH HHCTPYMEHTAaMH, 0Aa3MCHBIM aKTHBOM
KOTOPBIX SIBJISIFOTCS LIEHHbIE OyMaru WHOCTPAaHHBIX SMHUTEHTOB WJIM UHIEKCHI, PACCUNTAHHBIC MO TAKUM IICHHBIM
Oymaram (majee — «IIpOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTHI C MHOCTPAHHBIM 0a3MCHBIM aKTHBOMY). 3aKIIOUCHHE
YKa3aHHBIX JOTOBOPOB CBSI3aHO C PUCKaMHU, XapaKTEPHBIMU JUISI BCEX MIPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, a
TaKxKe crenn(pUIeCKUMH PUCKAMH, 00YCIIOBICHHBIMH HHOCTPAHHBIM IPOUCXOKICHHEM 0a3UCHOTO aKTHBA.

PMCKM, C6A3aHHbLE npou3eo¢)nbwu (]mnchoebmu UHCIpDYMEHmMamu

JlaHHBIE HHCTPYMEHTHl NOAXOASAT HE BCEM KIMEHTaM. bojee TOro, HEKOTOpBIE BHJBI MPOH3BOIHBIX
(hMHAHCOBBIX HHCTPYMEHTOB COIIPSKEHBI ¢ OOJIBIIIMM YPOBHEM PHCKa, 4eM Ipyrue. Tak, pyu NOKYIKE ONIHOHHOIO
KOHTPaKTa IOTEpH KIWEHTA HE IPEBBICAT BEIWYMHY YIUIAYEHHBIX IPEMHUM, BO3HATPAXKICHHA M PaCXOJOB,
CBS3aHHBIX C UX coBepiieHneM. [Ipogaka ONMIIMOHHBIX KOHTPAKTOB C TOUKH 3PEHUS PUCKA KIMEHTA U 3aKIII0YeHHE
(BIOYEPCHBIX KOHTPAKTOB, (OPBapIHBIX KOHTPAKTOB U CBOI KOHTPAKTOB CONOCTABHMBI - MPHU OTHOCHUTEIBHO
HeOOJBIINX HEOIAronpuATHBIX KONEOaHUAX LIEH Ha PHIHKE BBl IOJBEPraeTech PUCKY 3HAUUTEIbHBIX YOBITKOB, IPH
9TOM B ciy4ae Mpoaaxu (bIOUYEepCHBIX U (GOPBAPAHBIX KOHTPAKTOB U MPOAAKH ONIIMOHOB HAa TIOKYINKY (OIMIIHOHOB
«KOJI») HEOTPaHUUEHHBIX YOBITKOB. C y4ETOM 3TOT0, COBEPIIEHHE CACIOK MO MPOake OMIHMOHHBIX KOHTPAKTOB U
3aKIII0YeHHe (DBIOYEPCHBIX M (OPBAPAHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO TOJBKO OIBITHBIM
WHBECTOpaM, O0JaNalOIUM 3HAYUTEIBHBIMU (UHAHCOBBIMH BO3MOXXHOCTSIMH W TMPAKTHYECKUMH 3HAHHSAMH B
o0jacTH MpUMEHEHHs] UHBECTUIIMOHHBIX CTpaTerHil.

Hacrosimas nexnapanys OTHOCUTCS TaKKe U K TPOM3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTAM, HAIIPABJICHHBIM Ha
CHIDKCHHE PHUCKOB IPYTHUX Omepanuii Ha (OHAOBOM pBIHKE. BHUMAaTeNbHO OLCHHWTE, KaK Balld IPOU3BOAHBIC
(MHAHCOBBIE MHCTPYMEHTHI COOTHOCATCS C OMNEpalMsMH, PUCKH 1O KOTOPHIM BBl HaMEPEHBI OTPaHWUYUTH, W
yOeaurech, 4TO0 00BEM Ballel MO3MLMH HAa CPOYHOM DPBHIHKE COOTBETCTBYET O00BEMY MO3MLUHM HA CIOT PHIHKE,
KOTOPYIO BBI XEIKUPYETE.

|. PopiHOYHBIN (LIEHOBOI) puCcK

ITomumo 00111€TO PHIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPHIN HECET KIMEHT, COBEPIIAOIIHNII Olepay Ha PhIHKE
LEHHBIX OyMar, Bbl, B Clly4dae 3aKJIIOYCHUS] PhIOUYEPCHBIX, (POPBAPAHBIX U CBOI JOTOBOPOB (KOHTPAKTOB), a TAKXKE B
Cllydyae NpPOJAXH ONIMOHHBIX KOHTPAaKTOB, OyAeTe HECTH PHCK HEeONaronpusTHOrO H3MEHEHHUs! IEHbl Kak
(hMHAHCOBBIX MHCTPYMEHTOB, SIBJISIOLIMXCS] Oa3MCHBIM aKTUBOM IIPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U
PUCK B OTHOILICHHU aKTHBOB, KOTOPBIE CITy>KaT 00eCIIeYeHUEM.

B cnydyae HeOmarompusTHOTO HW3MEHEHHS IIEHBI Bbl MOXKET€ B CPAaBHUTEIBHO KOPOTKHH CPOK IOTEPATH
CpEeCTBa, ABJSIOIIMECS 00ECIeYeHUEM ITPOM3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

1. PucCK JUKBUIHOCTH

Eciu Bamia WHBECTHIIMOHHAS CTpATEeTHsl MPElyCMaTPUBAE€T BO3MOXHOCTh BO3HUKHOBEHHSI HEOOXOIUMOCTHU
3aKPBITHS TIO3UITUN TI0 COOTBETCTBYIONIEMY KOHTPAKTY (MJIH 3aKJTFOYCHHS CACIKH C WHBIM KOHTPAKTOM, KOTOpas
CHI)KAeT PHCK I10 TaHHOMY KOHTPAKTY), oOpaliaiiTe BHIMaHUE Ha JIMKBHHOCTh COOTBETCTBYIONIMX KOHTPAKTOB,
TaK KakK 3aKpbITHE MO3ULUNA [0 HEIUKBUIHBIM KOHTPAKTaM MOKET MPUBECTH K 3HAYUTEIBHBIM JONOIHUTEIbHBIM
yOBITKAM B CBSI3M C MX HHU3KOH JIMKBUAHOCTHIO. OOpaThTe BHUMaHHE, YTO, KaK MPaBUIIO, KOHTPAKTHI ¢ OoJjiee
OTHAJICHHBIMH CPOKaM{ WCIIOJHEHUS MEHEe JIMKBUIHBI M0 CPAaBHEHHIO C KOHTPAKTaMH C OJIM3KHMH CPOKaMH
HUCIIOJIHCHMS.

Ecnm 3aximioueHHBIN BaMU TOTOBOP, SIBJISIONTHICS TTPON3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, HEJIMKBUJICH, U
y Bac BO3HHKJIA HEOOXOJMMOCTh 3aKPBITh MO3UIIHIO, 0053aTeTFHO PACCMaTPUBAUTE TTIOMUMO 3aKPBITHS TIO3UIIUHU TI0
JTAHHOMY KOHTPAKTy ajJbTEPHATUBHBIC BAPUAHTHI UCKIIOYEHUS! PUCKA MOCPEICTBOM 3aKIIIOUEHHUS CACIOK C UHBIMU
MPOM3BOAHBIMU (DMHAHCOBBIMM HMHCTPYMEHTAMM HJIM ¢ 0a3MCHBIMHM akTHBaMH. Mcroyib30BaHue ajibTepHATHBHBIX
BapUAHTOB MOKET IIPUBECTH K MEHBIIIMM YOBITKAM.

IIpu 3TOM TPYTHOCTH C 3aKPBITUEM TIO3ULMH U TOTEPU B I[EHE MOTYT IPUBECTH K YBEIIMYCHHUIO YOBITKOB IO
CPaBHEHUIO C OOBIYHBIMU CJIICITKAMH.

Bamm mopydeHus, HampaBJeHHblE Ha OTpaHHYEeHHE YOBITKOB, HE BCErJa MOTYT OTPAaHHYUTH MOTEPH O
MpEANnojaraeMoro ypoBHSA, TaK KakK B paMKaxX CKJIAJbIBAIONICHCS Ha PBIHKE CHUTYallUd HCIOJHEHHE TaKOTO
MOPYYCHHUS 110 YKA3aHHON BaMHU LIEHE MOXKET OKa3aThCsl HEBO3MOXKHBIM.

47



I11. OrpannyeHue pacnopszKeHHs1 CPeICTBAMH, SIBJSIOIIUMUCH o0ecniedeHneM

HmymecTBo (4acTh MMyIIECTBa), IPUHAUIEKAIIECEe BaM, B PE3yJIbTaTe 3aKIIYeHHs JOrOBOpa, SBIIIOIIETOCs
IPOM3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM, OyJET ABISAThCA 00ECIeUCHUEM HCIIOIHEHUS BallluX 00513aTeNbCTB 110
JIOTOBOPY M paclopsbDKeHHE MM, TO €CThb BO3MOXKHOCTH COBEPLICHHS BaMH CIENIOK C HHUM, OyAeT OrpaHH4YeHO.
Pasmep oOecrieueHust U3MEHsAETCSI B MOPSAAKE, MPEITyCMOTPEHHOM JIOTOBOpOM (cnenuukanield KOHTpaKkTa), U B
pe3ynbTaTe Bbl MOKETE€ ObITh OIPAaHMUYEHBI B BO3MOXHOCTH PACIOPSKATHCS CBOMM HMYIIECTBOM B OOJbIICH
CTETIEHH, YEM JI0 3aKJIIOUYECHHUS 0OTOBOPA.

1V. PHCK NpUHYAUTEJHHOT0 3aKPHITHS NO3UIUU

HebnaronpusatHoe n3MeHeHHE LEHBI MOXKET MPUBECTH K HEOOXOAWMOCTH BHECTU AOTOJTHUTENBHBIE CPECTBA
JUISL TOTO, YTOOBI MPUBECTH OOECIEUCHHE B COOTBETCTBHE C TPEOOBAaHUSIMH HOPMATHUBHBIX aKTOB M OpPOKEPCKOTO
JOrOBOpa, 4TO JOJDKHO OBITH CHENaHO B KOPOTKUH CPOK, KOTOPOIO MOXKET OBITh HENOCTaTOYHO HJIs Bac.
Ob6cayxuBaromuii  YIpaBislOero Opokep B 3TOM Cilydae BIpaBe Oe3  IOMOJHHUTEIBHOTO COTJIACHS
VYIpaBisiomero «IpuHyIUTENbHO 3aKPhITh MO3UIMIO», TO €CTh 3aKIIOUUTh JIOTOBOP, SBISIOIIMNICA MPOU3BOIHBIM
(hMHAHCOBBIM MHCTPYMEHTOM, HJIM IPUOOPECTH ILICHHBIE OyMaru 3a cyeT BallUX JCHEXHBIX CPEICTB, UM NPOJaTh
Ballli LEHHbIE OyMaru. OTO MOXXET OBITh CHOENAHO IO CYLIECTBYIOIIMM, B TOM YHCJE HEBBITOJHBIM, LIEHAM H
NPUBECTH K BO3HUKHOBEHHIO Y Bac yOBITKOB.

[lpuHyauTenbHOE 3aKphITHE MO3ULIMM HANpaBiCHO Ha YIpaBIEHHE pPHCKaMu. Bbl Moxere moHeCTH
3HAYUTEJIbHBIE YOBITKH, HECMOTPSI Ha TO, YTO IOCJE 3TOT0 M3MEHEHHE 1IeH Ha (PMHAHCOBBIE MHCTPYMEHTBI MOXKET
NPUHATH ONArONpUsTHOE AJISl Bac HalpaBlieHWE, W BbI MOJIYYMJIM OBl OXOJ, eciii Obl Balla TMO3WIHs He ObLia
3aKphITa.

Pucku, 06yCJ108JleHHble UHOCMPAHHbBIM npoucxowcdenuem 0azucnozo akmuea

V. CucreMHble pUCKH

[IpuMeHUTENBEHO K 0a3UCHOMY aKTHBY IPOM3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB — IIGHHBIM Oymaram
WHOCTPAHHBIX JMHUTEHTOB M WHAECKCAM, pPACCUUTAHHBIM II0 TAKUM IIEHHBIM OyMaraM, CHCTEMHBIC PHCKH,
CBOMCTBEHHBIE POCCUHUCKOMY (DOHIOBOMY PBIHKY JOTMOJHSIOTCS aAHAIOTUYHBIMH CHCTEMHBIMA PHCKaMH,
CBOMCTBEHHBIMH CTpaHe, TJI€ BBITYIIEHBI WA OOpalIaroTcsl COOTBETCTBYIONINE WHOCTPAaHHEIE IeHHbIe Oymar. K
OCHOBHBIM (DaKTOpaM, BJIMSIOIIMM Ha YPOBEHb CUCTEMHOI'O PUCKA B IIEJIOM, OTHOCSATCS TOJUTHUYECKAsT CUTYyallus,
OCOOCHHOCTH HAaIlMOHAJILHOTO 3aKOHO/IATENhCTBA, BAJIIOTHOTO PETYIUPOBAHUS W BEPOSTHOCTh WX H3MEHEHHS,
COCTOSIHHE TOCYJapCTBEHHBIX (DMHAHCOB, HAJIIMYKME W CTENEHb PAa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHBI MECTa
HaXOXXJCHUS JINIA, 00SI3aHHOTO 10 HHOCTPAHHBIM IICHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOrO pHCKa MOT'YT OKa3blBaTh BJIMSHME M MHOTHE Jpyrue (HakTopbl, B TOM YHUCIE
BEPOSITHOCTh BBEACHMSI OIPAHMYECHUN HA UHBECTULUU B OTHAEIbHBIE OTPAaciId SKOHOMHUKUA HWIM BEPOSTHOCTH
OJTHOMOMEHTHOM JICBABBAIINN HAIMOHAIBHONW BaIOTHL. OOIMIETPUHITON HMHTETPATbHON OIEHKON CHCTEMHOTO
pYCKa MHBECTULIMM SIBJIAETCS «CYBEPEHHBIM PEUTHUHI» B MHOCTPAHHOW WJIM HAllMOHAJIBHOW BAJIOTE, IPUCBOCHHBINA
CTpaHe, B KOTOPOH 3aperucTpUpOBaH SMUTEHT WHOCTPAHHOUN IEHHOW OyMaru, MeXIyHapOIHBIMA PEUTHHTOBBIMH
arearctBamMu MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako ciienyeT UMEeTh B BUILY, YTO PEUTUHTH
SIBJISIFOTCS JIMIIIb OPUEHTUPAMHU U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEAJILHON CUTYAIUU.

B nHacTosiiiee BpeMs 3aKOHOJATEIBCTBO JTOMYCKAET BO3MOXKHOCTH 3aKIIOUYEHHS] POCCUHUCKUMU HHBECTOpPaAMHU
JIOTOBOPOB, SIBIITFOIIUXCS POCCHWCKUMHU TPOU3BOJHBIMU (DMHAHCOBBIMH WHCTPYMEHTaMH, Oa3UCHBIM aKTUBOM
KOTOPBIX SIBIISTIOTCS IIEHHBIC OyMaru WHOCTPAHHBIX 3MHUTEHTOB WIIM WHICKCHI, PACCIUTAHHBIC 110 TAKUM IEHHBIM
Oymaram. Mexay TeM, CYIIECTBYIOT PHCKH HW3MCHCHHS PETYJISTUBHBIX TIOIXOJ0OB K COOTBETCTBYIOIIIM
omepanysM, B pe3ylibTaTeé Yero MOXKET BO3HHUKHYTh HEOOXOJUMOCTh COBEpIIATh CAEIKH, HAaIpaBIICHHbIE Ha
MpEeKpaIIeHne 00513aTeILCTB M0 YKA3aHHBIM JJOTOBOPAM, BOIIPEKH BaITNM TUTAHAM.

VI. IlpaBoBbie pucKku

HeoOxomumo otnaBath cebe OTYET B TOM, YTO WHOCTPaHHbIE (MHAHCOBBIE WHCTPYMEHTHI, SIBISIFOIIUECS
0a3uCHBIMU aKTHBAaMHU MPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCETAa SBIISIIOTCS aHAJOTaMU POCCHHCKHIX
(MHAHCOBBIX MHCTPYMEHTOB. B 1mo0oM ciydae, nmpenocTaBisieMble 10 HAM NpaBa W MpaBHiia UX OCYIIECTBICHHS
MOTYT CYIIECTBEHHO OTJIMYATHCS OT IPAB 110 POCCHICKUM (PWHAHCOBBIM HHCTPYMEHTAM.

Bo3moxHOCTH CyneOHO# 3ammThl TpaB MO MPOW3BOAHBIM (DMHAHCOBHIM WHCTPYMEHTaM C WHOCTPAHHBIM
0a3MCHBIM aKTUBOM MOTYT OBITh CYILIECTBEHHO OTPaHMYEHBI HEOOXOAWMOCTBIO OOpalieHus B 3apyOeKHbIe
cyldeOHBIE U TPaBOOXPAHHUTENbHBIE OPraHbl MO YCTAHOBICHHBIM MpPABWIIAM, KOTOpPHIE MOTYT CYIIECTBEHHO
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oTaMyaThesi OT JeiicTByromux B Poccun. KpoMe Toro, BeI B OOJIBIIMHCTBE CIy4aeB HE CMOXKETE IMOJIaraThbCs Ha
3aIIUTy CBOMX TPaB M 3aKOHHBIX HHTEPECOB POCCUHCKUMH YIOTHOMOUYEHHBIMU OPTaHaAMHU.

VII. PackpbiTiHe HHpOpMALIHT

PackpeiTie mHGpOpMAMK B OTHONICHWM WHOCTPAHHBIX IIEHHBIX OyMar, SBISIONIMXCS Oa3MCHBIM aKTHBOM
MIPOU3BOHBIX (PUHAHCOBBIX MHCTPYMEHTOB, OCYIIECCTBISIECTCS MO IMpaBWJIaM, JCHCTBYIONIMM 3a PyOEKOM, U Ha
AHTIIHNACKOM si3bIke. OIIEHUTE CBOIO TOTOBHOCTh aHAIM3UPOBATh HH(MOPMAIIUIO HA aHTJIMHCKOM SI3BIKE, a TAKXKE TO,
NMOHUMAaeTe JIM Bbl OTIMYHS MEXIy TMNPUHATBIME B Poccuu mpaBuiamMu  (QHUHAHCOBOW  OTYETHOCTH,
MexnyHapoIHBIMH CTaHAapTaMu (PUHAHCOBOH OTYETHOCTH WM TIpaBWiIaMH (DUHAHCOBOW OTYETHOCTH, IIO
KOTOPBIM MyOJIMKyeTCcsl HHPOPMAIIUS SMUTEHTOM HHOCTPAHHBIX [IEHHBIX OyMar.

Taxke pPOCCHICKHE OpPraHM3aTOpbl TOPTrOBIU M (WMJIM) OpOKEphl MOTYT OCYHIECTBIATH MEPEBOJ] HEKOTOPBIX
JIOKyMEHTOB (MH(pOpMAINK), PACKPHIBAEMBIX WHOCTPAHHBIM SMUTCHTOM JUIsl Bamiero ynooctBa. B artom ciydae
MIEPEBO] MOKET BOCIIPUHUMATHCS UCKITIOYUTEIFHO KaK BCIIOMOTaTeIbHast HH(OPMAIUI K OQHUIINATBHO PACKPBITHIM
JIoKyMeHTaM (MH(GOpMAIi) Ha MHOCTPAHHOM $sI3bIKe. Bcerna yunThiBaiiTe BepOsSTHOCTH OMIMOOK MEPEBOAYNKA, B
TOM YHCJIC CBS3aHHBIX C BO3MOXHBIM Pa3IMYHBIM TMEPEBOJAOM OJIHUX M TEX )K€ WHOCTPAHHBIX CJIOB M (ppa3 miu
OTCYTCTBHEM OOIICTIPUHATOIO PYCCKOI0 SKBUBAJICHTA.

**k*

YuuTelBas BBIIEU3I0XKEHHOE, YPABISAIOINNA PEKOMEHYET BaM BHUMATEIBLHO PACCMOTPETH BOIPOC O TOM,
ABIIIIOTCS JIM PUCKH, BO3HHKAIOIIME IPH MPOBEICHHN COOTBETCTBYIOUIMX OINEpalMid, IPUEMJIEMBIMHU IS Bac ¢
YYeTOM BalllMX WHBECTHIMOHHBIX IIeJed W (MHAHCOBBIX Bo3MoOxkHOcTel. [lannas Jlexmaparust He MMeeT CBOEH
LIEJIbIO 3aCTABUTh BAC OTKA3aThCsl OT OCYLIECTBICHUS TaKUX OINEpalui, a IPU3BaHa IOMOYb BaM OLIEHUTh UX PUCKHU
U OTBETCTBCHHO TOAOHTH K PEIICHHIO BOIPOCa O BBHIOOpE Balleil WHBECTUIIMOHHOW CTPATErMd M YCIIOBHH
Horosopa ¢ Ypapisirouium.

Yb6enurech, uro Hactosmas Jlexnapaius O pUCKax IOHATHA BaM, W TMPH HEOOXOJUMOCTH MOJIYYHTE

Pa3bACHCHHUA Y praBH}IIOIIICFO NI KOHCYJIbTaHTa, CIICHUAIU3UPYIOHIETOCA Ha COOTBETCTBYIOLIUX BOIIpOCax.
**k*

HNndopmanus 06 odueM xapakTepe M(MJIM) UCTOYHUKAX KOH(UINKTA HHTEPECOB M ONMUCAHUE NMEIOLIUXCH Yy
KJIHEHTA Npo(ecCHOHAJIBHOI0 YYAaCTHMKA PHCKOB, CBSI3aHHBIX C BO3MOKHOH peanu3anueil KOH(IMKTA
HHTepPeCcoB

IIpn moBepUTENHHOM YIpPABIEHHM HMYIIECTBOM, IEPEIaHHOM BaMHU B JIOBEPUTENILHOE YIIpaBIIEHHE, BO3MOXKEH
PHCK HACTYIUICHUs KOH(IMKTA HHTEPECOB, M0l KOTOPHIM ITIOHUMAETCSl MPOTHBOPEUNE MEKAY MUMYIIECTBEHHBIMU U
VMHBIMH MHTEpecaMH YIPABISIOLIEr0 NMPH OCYLIECTBICHUH MM NPO(ECCHOHAIBHOM NEATEIBHOCTH U (WIIM) €ro
COTPYJIHHUKOB, U BaMH, B pe3yJIbTaTe KOTOPOro eHcTBHs (0e3/eiicTBHA) YTIpaBsAroIIero U (WIn) ero COTpyAHUKOB
MOTYT NIPUYUHUTE BaM YOBITKH, W/WJIN MOTYT HOBJI€Yb MHBIE HEOIATONPUSITHBIE AJIsl BAC TIOCJIEACTBUSL.

Hacrosmum Ynpasinstomuii ”HQOpMUPYET Bac 0 BO3MOXHOM KOH()JIMKTE HHTEPECOB NPHU yNPaBICHUN AKTUBAMH
no Hacrosuiemy [lorosopy:

v' PUCK BO3HUKAET B Cilyyae, eClu YTPABISIOWUNA MMEET JMYHYI WIM KOCBEHHYIO 3aUHTEPECOBAHHOCTH B
3aKJIFOYEHUN CIIEIKH C KOHTPAareHTOM HIIM COBEPIICHWH WHBIX JICHCTBHI B paMKaxX HCIOTHEHHS CBOMX
00s13aTensCTB 10 JloroBopy;

v KOHOIHMKT HHTEPECOB MOXKET BO3HUKHYTH MpH Mpruobperennn B MHBeCcTUIMOHHBIN mopTdens Kinenra eHHbIx
Oymar, SJMUTEHTOM KOTOPBIX BBICTyHaeT adGuirpoBaHHOE MO Y PABIISIOMIET0, €CIIH TAKOE JIMIO BBICTYNAET
OpPraHU3aTOPOM pa3MEIICHUS IIEHHBIX OyMar U B MHBIX CIydasXx;

v' Ecim  ycnoBussmu  CTaHIapTHOM CTpaTerHd YIpaB€HHs HE 3alpelleHo, YIPaBiIAONMHA HWHBECTHPYET
(pa3MeraeT) TEHEKHBIE CPEJCTBA C UCIIOIH30BaHNEM O0AaHKOBCKUX CUETOB, OAHKOBCKUX BKJIAZOB (JICTIO3UTOB) B
AO «Poccenpxo30anx» OI'PH 1027700342890;

v' Eciu ycnoBusimu CTaHIAPTHOM CTpaTErMy YIPaBICHUS HE 3alpelieHo, Y IPaBISIOMMA 3aKIH04YaeT J0r0BOPBI
Ha Opokepckoe oocnyxkuBanue ¢ AO «Poccenbxo3zbank» OI'PH 1027700342890;

v Ecimn  ycnousivu  CTaHAApTHOW — CTpaTerdd  MPEAyCMOTPEHO TPaBO  YTPABJSIOMIEr0 MPHHUMATh B
JIOBEPHUTENLHOE YIpaBicHUEe W (MIHM) MPUOOpETaTh 32 CYET MMYIIECTBA, HAXOJSIIETOCsS B JIOBEPUTEIHHOM
YIpaBJICHUH, UHBECTHIIMOHHEIC ITaW MTA¢BOTO0 MHBECTUIIMOHHOTO (DOH/IA, TOBEPUTEIBHOE YIIPABICHUE KOTOPHIMH
OH OCYIICCTBIISICT, YTPaBISIONIMIA BIPaBe COBEPIIATh yKa3aHHBIC CHICIKU KaK HAa MEPBHYHOM (TIOCPEICTBOM
MMoJaun 3asBOK Ha MPUOOpETEHHWE, TOTalieHue W OOMEH), TaK M Ha BTOPHYHOM pBIHKE (IIOCPEICTBOM
COBEPIICHUS OMPIKEBBIX U BHEOUPIKEBBIX CHIEIOK KyIUTU-iponaxH). [lpu atom Ymnpapnstoniuii 0CBOOOKACH OT
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o0s3aHHOCTH yBemomiieHUs] KimeHTa O HaMepeHHH COBEpIICHHS YKa3aHHBIX CIENOK, B CIIy4ae ecilid UM
MOJTydeH MHUChMEHHBINH OTKa3 KimeHTa OT MoNydYeHWsl yKa3aHHBIX YBEIOMIIEHHH B COCTaBe 3asBICHUS O
MPUCOEIMHEHUHU K COOTBETCTBYIOMIEH CTaHIapTHOU CTPATETUHN YIIPABICHUSL.

IIpu »tomM Kimment yBemomiieH u oco3HaeT, uyTo llpaBumaMy TOBEpUTENBHOTO YIPABICHUS ITa€BBIMU
WHBECTUIIMOHHBIMU  (DOHJIAMH, HAXOJAIIMMHUCSA TOJ YIpaBJICHUEM YTPABISIONICTO, MHPEIYCMOTPEHO
BO3HArpaXkJIeHUE YTPABIIAIONIETO, BBHICTYMAIOIIETO B KAY€CTBE YIPABIAIONICH KOMIIAHUHU COOTBETCTBYIOIIETO
maeBoro HWHBecTHIHOHHOTO (oHma. MudopMmarms o0 WHBECTUIIMOHHBIX TasX IAeBBIX HWHBECTHIIMOHHBIX
(doHIaxX, BXOJAIIUX B COCTaB UMyIIECTBA MO [[oroBOpY, BKIIOYAss CyMMBI BO3HATPAXKIACHUN Y IPABIISIOIICTO U
[IpaBuia JOBEPUTEIHLHOIO YIPABICHHS ITACBHIMH MHBECTHIIMOHHBIMH (DPOHIAMH pACKphIBaOTCS Ha WHTepHET-
caiire.

IIpu moBepuTEeNbHOM yNPaBICHUH UMYIIECTBOM, NIEPEJaHHOM BaMH B JOBEPHUTEIBHOE YIIPaBIEHHE, BO3MOXKHO
MPUOOPETEHUE IIEHHBIX OyMar, BBINYIICHHBIX POCCUHCKMMU W WHOCTPAHHBIMH 3MUTEHTAMH, SIBIISIONTUXCS
adGUIMPOBAaHHBIMYU JUIIAMH Y TIPABJISIONICTO B 3HAYCHHH, OmpejaeiacHHOM ctathell 4 3akona PCOCP ot 22
mapta 1991 roga Ne 948-1 «O KOHKYpEHIIMY U OTPaHHYCHHN MOHOIIOJIUCTUIECCKON JIETETbHOCTH HA TOBAPHBIX
PBIHKAX»;

YOpaBisOnMii  COBMEIIAET JIMLEH3UPYEMYIO JESTeIbHOCTh IO YIPABICHUIO LEHHBIMH OymaramMu H
JESITEIbHOCTD YNPABISIOIIEH KOMIIAHUHA WHBECTULIMOHHBIMH (DOHIAMHU, TABBIMH UHBECTULIMOHHBIMU (POHAAMHU
U HETOCYAApCTBCHHLIMU IECHCUOHHBIMH (I)OHZ[EIMI/I, B PE3YJbTATC 4YC€ro MOXET BO3HUKATL, BKJIIOYasd, H HC
OrPaHUYUBASICh, CIECIYIOLIME PUCKU: PHCK HENPABOMEPHOI'O HCIOJIb30BAHUS COTPYIHUKAMH Y IPABISIOIIETO,
OCYILLECTBISIIOIIMMHE NPOQECCHOHANBHYIO NIESTeIbHOCTh HAa PBhIHKE LEHHbIX OyMmar, KOH(QUICHIHMAIbHOU
UHQOpPMaIK TIPU TPOBEACHUM Olepanuii (CIEeOK) Ha pBhIHKE LEHHBIX OyMar; BOZHUKHOBEHHsI KOH(IHMKTa
HHTCPECOB, a HMMCHHO, HApylICHUsA NpPHUHIOUIIA MMPUOPUTCTHOCTU HHTCPCCOB KIIMCHTA, NEPCa HHTECpPCCaMU
YIpaBIsOMEero, KOTOpble MOTYT B pe3yibTare NeicTBuid (0e3aeiicTBri) YTIPaBISIOMIErO U €ro COTPYIHUKOB
NPUBECTH K YOBITKAM W/WIM HEOJArONPHUATHBIM TOCIEACTBUSAM [y KiMeHTa; HempaBOMEpHOTO H/HIIH
HEHAJUIeKAIIero HCIOJIb30BaHUsl WHCalAepcKol HH(GOpMAalnyM, TONyYSeHHOW B CBS3M C OCYILIECTBICHHUEM
npohecCHOHANBHON eATeNbHOCTH;, HeoOecrieueHns (HeHauIexaIero ooecneueHus ) Ipas 1Mo IeHHBIM OymaraMm
KnuenTta; HECBOEBPEMEHHOTO (HEHAIJIC)KAIIEr0) HCIOJHEHHUs CHENOK IpPHU COBMEILIEHHHM pPAa3HbIX BHIOB
ACATCIIBHOCTH, HCIIOJIHOI'O PAaCKPBLITHUA I/IH(bOpMaIII/II/I B CBiA3M C OCYHICCTBJIICHUEM JIMIICH3NPYEMBIX BHUJI0B
JeSITETIbHOCTH.

VYnpasnsronmii o0paiiaer Balle BHUMaH{WE HA TO, YTO JAEHEXHBIE CPEACTBa, NepemaHHble 1mo JloroBopy, He
MOJIeKAT CTPAXOBAaHUIO B COOTBETCTBUH ¢ DenepanbHbiM 3akoHOM OT 23 nexabpst 2003 roga Ne 177-d3 «O
CTpaxOBaHUU BKJIAJ0OB Qu3nuecKux Il B 6ankax Poccuiickoit deneparumy.

B cnyuae, xorja B meSAX 3aKJIIOYEHUS JOTOBOpA JOBEPUTEIHHOTO YIPABICHUS YTPABISIONINI MpPUBIEKaeT
HHOE IOPUINYECKOE JIMIO Ha OCHOBAaHUM J0I0BOpa NOPYYEHHs], YKa3aHHOE JIUILIO M0JIy4aeT OT YIPaBISIOLEro
BO3HArpaXkJICHUE IO COOTBETCTBYIOLIEMY IOTOBOpY. B pszae ciyd4aeB NOBEpEHHBIM YIPaBIAIOMIETO MOXKET
BBICTYIATh adrInpoBaHHbIe Ira Y npasisomniero, a Takke AO «Poccenpxo30ankx» OI'PH 1027700342890.

Bonee moapoOHyo mHpOpMAIMIO 0 MEpax, NPeIIPUHUMACMBIX YIPABISIOLMM B OTHOIIEHHH KOH(QIHMKTOB
MHTEPECOB, MOXXHO HaiTH B IlepeuHe mep, HanpaBICHHBIX Ha BHISIBICHHE M KOHTPOJIb KOH(IMKTa HHTEPECOB,
NPEJ0TBPAIIEHUE €ro TOCJIEJICTBUI MPHU OCYIIECTBICHUN Y IPABISIONIAM PodeccCHOHaTbHOM e TeTbHOCTH Ha
pBIHKE LIEHHBIX OyMar, pa3memieHHoM Ha MHTepHeT-caiiTe.
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