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[Tpukazom OO0 «PCXb Ympasnenne AKTHBAMIDY
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Heiictryet ¢ 09.12.2022r.

AOTI'OBOP JOBEPUTEJIBHOI'O YIIPABJIEHUSA HEHHBIMU BYMAT'AMUA
(cranpaprHas ¢gopma)



Hacrostuit JIoroBop TOBEpUTEIIBHOTO YIPABICHHUS IIEHHBIMH OyMaramu SIBJISI€TCS CTaHIAapTHOH (opMoi
JIOTOBOPA, YTBEPKJACHHOM YTPaBISIOIIMM, W ONpEACNSieT YCIOBUS M MOpPsAOK mnepenaun Kinentom
JleHeXHBIX CpPEelCTB B JOBEPUTEIHHOE YMPABICHUE W OCYIIECTBICHUS YIPaBISIOUIUM JOBEPUTECIHLHOTO
yopaBieHUs] AKTUBaMHU B TE€UEHHUE CpoKa AeiicTBus Jlorosopa.

Paznen 1. TepMuHBI 1 onpeaeleHust

«Axmuewry - llennsle Oymary, JleHe)xHbIe CpeCTBa U IPOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTBHI;
«bazoeasn eantomay - Baniota, ykazanHas B CTaHIapTHOH cTpaTeruu ynpapieHUs;

«bazoean cmoumocmv Akmueoe» - (a) B TeUeHHUE MEPBOTO KaJICHIAPHOTO rojia cpoka aekcteusa Jorosopa
— cymMa IlepBoHadanpHON cTOMMOCTH AKTHBOB, NepefaHHbIX KiineHToM YmpaBisiomeMy B yIpaBieHHE
Ipy 3aKI04eHur JloroBopa M AOMONHUTENBHO B IPOLECCE €ro IEHCTBUS, YMEHBLICHHAs Ha CyMMY
CrouMocTH AKTHBOB, BBIBEJICHHBIX U3 yNpaBieHHs; (0) B TeUeHHE BTOPOTO U MOCIECTYIONMNX KaleHIAPHBIX
nmetr cpoka paeiictBus JloroBopa - cymma CTOMMOCTH AKTHBOB Ha TOCISAHHUN ACHH IPEIBIAYIIETO
KaleHaapHoro roja u I[leppoHayanibHON CTOMMOCTH AKTUBOB, NepefaHHbiX KiuenTtom YmpapisiomeMy B
yIpaBlieHHE B TEUEHUE TEKYLIEro roAa, yMEHbIIeHHas Ha cyMMy CToumMocTeil AKTUBOB, BBIBEACHHBIX U3
yrpaBieHus B TekylieMm rogy. CToumMocTs AKTHBOB, BBIBEIEHHBIX W3 YIIPaBICHUS, ONPEAENIIeTCS Ha 1aTy
BBIBOIa AKTHBOB U3 YIIPaBIICHUS;

«Bo3nazpasrxcoenue» - BO3HarpaxiaeHue, ymauuBaemMoe KimeHToM VYiopaBmsiomemy 3a YCIyrd MO
JIOBEpUTEJIbHOMY YIIpaBJIEHHUIO M0 HacToAleMy Jlorosopy;

«/leknapayuu o puckax» - NTOKyMEHT, OTIUCHIBAIOIINN PUCKH, CBSI3aHHBIE C JOBEPUTEIHHBIM YIIpaBICHUEM
AxtuBamu Knmenra, coctaBieHusii o opme [punoxennst Ne 3 x Jlorosopy;

«/lenescnvle cpedcmeay - NeHEXKHbIC cpelcTBa B pyOssax Poccuiickort ®Depepanyuu wid WHOCTPAHHOH
BaJtoTe, nepeaannbie Kinenrtom YmpapisiomeMmy Ui YIpaBlIeHUs M0 HacTosmeMy [loroBopy, a Takxke
JICHEXKHBIE CPEJICTBA, MOMyYeHHbIe YTpaBusomuM B HBecTHIMOHHBIN nopTdens KimenTa B pe3ynbTare
JIOBEPUTEJILHOTO yIpaBjeHus no Jorosopy;

«lozoeop» win «nacmoawiuil /[ozoéop» - HactosMil J[OroBOp AOBEPUTENBHOIO YIIPaBICHUS LEHHBIMU
Oymaramu;

«donycmumplii puck» - PUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTENILHBIM YIIPABICHUEM,
KOTOpBI crmocobeH Hectn KimeHT, He SBISTIONIMICS KBATU(QHUIMPOBAHHBIM HHBECTOPOM, B TEUCHHE
NHBECTULIMOHHOTO TOPU30HTA;

«3asnenenue o npucoedunenuuy - TOKYMEHT, cocTaBiieHHbIH 110 hopme [Ipunoxenust Ne 1 x lorosopy;
«Hneecmuyuonnwlii 2opuzonmy - IEpUoJ BPEMEHH, 3a KOTOPBIX onpenessatorcess Oxxkupaemast 10X0JHOCTb
u JIonyCTUMBIN PUCK;

«Hneecmuyuonnwiiit nopmeenv Knuenma» - AKTHBBI, HAXOISIIUECS B JTOBEPUTEIBHOM YIPABICHUH, a
TaKXe TpeOOBaHMA U 003aTeNIbCTBA, TOAJISKAIINE HCIOTHEHUIO 3a CUET AKTHBOB;

«Humepnem-caiimy - ohuManbHBIH caiiT Ypasisioriero - Www.rshb-am.ru;

«Knuenmy - duzndeckoe Mo, nocTUriiee Bo3pacta 18§ jer, mepenapmee YmpapisiomeMy JleHexHbIe
CpEJICTBA B IOBEPUTENILHOE YIPABIEHHE MO HAacToALIEMY JloroBopy;

«/Iuunwviit kadbunem Knuenmay - nepconanbHbli pazaen KinueHnta Ha HHTEpHET-caiiTe Y IIPaBIIIOIIETO 110
agpecy: Www.lk.rshb-am.ru, a Ttaxxe ™mobunpHoe mnpumoxkenne PCXDB Vmpasienue AKTHBaMH,
npeJHa3HaYeHHbIEe ISl JUCTAaHIMOHHOro oOciykuBaHus KimenTa, oOecrednBaiomye MOATOTOBKY,
3alIUTy, TPHEM, Nepeaady u oopaboTKy DJEKTPOHHBIX JOKYMEHTOB C HCIOJIb30BaHHEM ceTH MHTepHeT
(Bxitovast 3asBieHne o npucoenuHeHnd, [lopyuenre Ha BBIBOA AKTHBOB U HHBIX JOKYMEHTOB);
«Hanozoewvuii azenmy» - nuno, Ha KOTOpoe B cooTBeTcTBUM ¢ HanoroeeiM koamekcom Poccuiickoi
Oenepan  BO3JIOKEHBI 00S3aHHOCTH 10 HCUYHUCICHHIO, YICPXKAHUIO Yy HAJOroIUlaTesbIIUKa |
MIEPEYUCIIEHUIO B COOTBETCTBYIOIINK OIO/KET HAJOTOB, a Takke oOMeHy WHGOpMaIer ¢ HalOTOBBIMU
OpraHaMH, B TOM YHCJI€ B IENAX MoiydeHuss KIMeHTOM WHBECTHIIMOHHOTO HAaJOrOBOTO BBIYETA B
YIPOILEHHOM MOpPSIKE;

«Oorcuoaeman 00X00HOCHMBY) - JOXOIHOCTb OT JOBEPUTENHHOIO YIpaBieHus, koropyro Kiment
paccuuThIBaeT NOMyYUTh Ha VI HBECTUIIMOHHOM FOPU30HTE;
«Omuem o OeamenvHocmu» - OTYET O JEATCIBHOCTH YIPABISIOMETO (BKIIOYAIOMIMA pacueT

BosHarpaxaeHusi), COCTaBICHHBIH M0 GopMe Y paBsoIIero;

«Omuemnulii nepuood» - TEPHOJ BPEMEHH, 10 OKOHYAHHH KOTOPOTO PACCUUTHIBACTCS M HAYHCISAETCS
Boznarpaxaenune, Wiu eproj BpeMeHH, 3a KOTOpbIi ¢popmupyercsa OTUET 0 AesITeNTbHOCTH;
«llepsonauanvnan cmoumocmv Akmugoe» - CTouMoCTh AKTUBOB, IEPEIAHHBIX B YIIPaBJICHUE B TCUCHUE
cpoka neiictBus JloroBopa (kak mpu 3akimrodeHUH JloroBopa, Tak W JOMOJHHUTENBHO). Pacuer


http://www.rshb-am.ru/
http://www.lk.rshb-am.ru/

IlepBonavanbHOM cToMMOCcTH AKTHUBOB ocyllecTBisieTcs: B ba3oBoii BamtoTe mo kypcy banka Poccun Ha
JIATy TOCTYTIJICHHUS IEHEKHBIX CpeAcTB Ha CUeT JOBEPUTEIHHOTO YIPABISIOMIETO;

«llopyuenue na 6v1600 Axmueoe» - nopydenne Knuenra YmpapisronieMy Ha BO3BpAaT HAXOMALIUXCSA B
ynpaBieHnH AKTHBOB 1o Qopme, pa3merieHHol Ha WHtepner-caiite. [lopydenne Ha BbIBOA AKTHBOB
TaK)Ke MOXeT OBITh JTONOJHUTEIHHO pa3MenieHo B JImunom kabuuaere Kimenra,

«I3Il (npocmas IneKMpPoOHHAA NOORUCH)» - DICKTPOHHAS TIOMNMHCH, KOTOpas IOCPEIACTBOM
WCIIOJIb30BaHMsl KOJIOB, MAapoJied WM WHBIX CPEACTB MOATBEpKAaeT (pakT (HopMHPOBaHUS SIEKTPOHHON
TTOJIITUCH OTIPEEIIEHHBIM JIUIIOM;

«Pazden «Omuemnocms /IY» - mnepcoHanbHbIA paznen Kimenta ma HHTepHeT-caiite mo ampecy:
https://www.rshb-am.ru/trust-management/, npeaHasHaYeHHBIH I pasMelleHHs WHPOPMAIUH B
COOTBETCTBUHU C J[0roBOpoM, B TOM YHCII€, OTYETHOCTH B COOTBETCTBUU C pa3zaenoM 12 Jlorosopa. JocTyn
B Paznen «Otuetnocts [1Y» Knmnenty npenoctasisercst mocpenctBoM otrnpaBku koga CMC-coobmeHuem;
«Pacxoowvry - paznuunbie cOOpHI, B3UMaeMble OUpXKaMu, IETO3UTaApUsIMH, XPaHWIUIIAME, PErUCTPaTOpaMu,
OpokepamH, TJIATEKHBIMH CHCTEMAaMH, PacXOoAbl IO MONACPKAHUIO PAa3NIUYHBIX CYETOB, OTKPBITHIX
YrpasisromuM 1o J{oroBopy, pacxo/pl, BO3HUKIIHNE B CBSA3U C y4acTHEM YTIPABISIONIETO B CyIeOHBIX
cropax B KadeCTBE HWCTIA, OTBETYMKA WJIM TPETHETO JIMIA TI0 WCKaM B CBSI3UM C OCYIIECTBICHHUEM
JIOBEPHUTENLHOIO yIpaBlieHHs AKTHBAaMH, B TOM YHCIIE CYMMBI CyIeOHBIX U3AEPKEK, BKIIOYast
rOCy/IJapCTBEHHYIO IMOIUIMHY, YIJIauuBaeMble YTPaBISIIOIIMM B CBA3M C YKa3aHHBIMU CIIOPaMH, a TaKKe
WHBIE HEOOXOIWMBIC BBIILIATHI, IPOU3BEACHHbBIC TIPY YIpaBlIeHHH AKTHBaMH. PacXompl 1Mo cojiep:KaHUio
amnmapara yIpaBlIeHUs YTpaBJSAIOIIEro, 3aHATOTO B ONMEPaLUsAX MO YNpaBlIeHHI0O AKTHBaMH, HE BXOJAT B
noHatre PacxomoB W MOKpHIBalOTCS 3a cueT BosHarpaxnaeHus, BblIaunBaeMoro KimeHtom
YnpasistomeMy Ha ycnoBusx Jlorosopa;

«Cpednaa oazosas cmoumocmv Axkmueos» - cpenHeapudmerndeckas ba3oBas CTOMMOCTh AKTHBOB,
KOTOpasi ompejensercd Kak cymma bazoBeIx cTonMocTell AKTHBOB 3a BCe KaJleHIApHbBIE AHU B Ipeneiax
3aIaHHOTO TIEPHO/A, IeTICHHAS Ha KOJIMYeCTBO KAIEHAAPHBIX THEH B TAKOM TIEPHO/IE,;

«Cmanoapmuas cmpamezusn ynpaejieHusn» - €IVHBIC TPABUIA U TIPUHIUIE (JOPMUPOBAHUS COCTaBa U
CTPYKTYphl AKTHBOB, B COOTBETCTBHM C KOTOPBIMH YTPaBJSAIOIMIMNA OCYIIECTBISET JOBEPUTEIHHOE
ynpaBieHne AKTHBaMH HecKoibkux KimentoB. CTaHmapTHBIE CTpaTerny YINpPaBICHHS, HCIOIb3yeMble
Ynpassronum 1o Hacrosiiemy Jlorosopy, usnosxensl B [Ipunoxenusix Ne 2.1 — 2.10 k [lorosopy;
«Cmanoapmuulii uneecmuyuonnvlii npogunvy - B oTHomeHnH CTaHIApTHOW CTpaTeruy yIpaBJIeHHUS,
€IMHBIH HMHBECTHIIMOHHBIN Tpoduib, ompenensemblid ans Kiuento, BeiOpaBmmx 5Ty CTaHAapTHYIO
CTPaTerni0 YIpaBJeHHs, MO COBOKYMHOCTH 3HAYEHWH TpexX mMapaMeTpoB: VHBECTHIIMOHHBIN TOPU3OHT,
JlomyCTUMBIIA pUCK (J1JTs1 HEKBaTH(UIIMPOBAHHBIX HHBECTOPOB) U OKuIaeMast J0X0IHOCTb,

«Cmoumocmov Akmugoe» - CTOUMOCTh AKTHBOB, ONpEIEICHHAs B COOTBETCTBHH ¢ METOMUKON OLICHKHU
0o0bexToB nosepuresibHoro ynpasieHuss OO0 «PCXDB VYmpasieHune AKTHBaMH», pPa3MEIIEHHOH Ha
Wntepner-caiite. Pacuer CtomMocTn AKTHBOB ocyluecTBisercd B ba3oBoil BamroTe mo kypcy banka
Poccun Ha nmaty nocrymienus JeHexHbix cpeactB Ha CHUeT JOBEPHUTEIBHOTO yrpasJstomniero (B ciydae
nepenayn AKTUBOB) U Ha JaTy crnrcanus JleHexHsIx cpeactB co Cyera JOBEPUTEIHHOTO YIPAaBIISIOMIETO
(B cmy4ae Bo3BpaTa AKTHBOB);

«Cmoponbsy - Yupapisomuid 1 KimneHr;

«Cuem Oeno» - OOBEIWHEHHAs OOIMMM TIPU3HAKOM COBOKYITHOCTH 3allMCed B YYETHOW CHCTEME
JETo3uTapysi, NpeAHA3HAueHHAs [Ji TOATBEPKACHUS TMpaB YHIPaBIAIOLIETO KaK JOBEPUTEIHLHOTO
ynpasisitoniero Ha Llennbie Oymary, a Takxe mpas, 3aKperuieHHbIX LleHHpiMu Oymaramu,

«Cuem OosepumenbHo20 ynpasnaiouiezo» - cieta B pyomsix Poccwmiickoit demepaun U WHOCTPAHHOM
BaJIFOTE, OTKPhIBAEMbI€ Y IPABIISIONIEMY IS PACUETOB IO TOBEPUTEIILHOMY YIIPaBIEHUIO AKTHBAMU;
«Ynpasnarwuii» - O0mecTBo ¢ orpaHu4eHHON oTBeTCTBeHHOCTHIO «PCXDB VYmpaBienue AKTHBaMm»
(munensuss @COP Poccuum ot 22.11.2012 Ne 045-13714-001000 Ha oCyIIeCTBIEHHE IEATEIBHOCTH IO
YIPaBJICHHIO ICHHBIMH OyMaramu);

«Ynonnomouennoe auuo» - AO «Poccenbxo30ank». YIOTHOMOYEHHOE JIMIIO MMEET MPABO MPUHUMATH
3asiBJICHUS O PUCOEIUHEHUH U JIpyrHe JOKYMEHTH OT KIMEeHTOB /ISl Lienel 3akiIto4eHHs U MCTIOIHEHUS
JloroBopa Ha OCHOBaHHH 3aKJIFOYEHHOTO C Y IPABIIAIONINM JIOTOBOPA MMOPYIEHUS;

«lennvie Gymazuy - nennvle Oymaru, mpruoOpeTeHHbIE YNPaBSIOMMM B VHBECTUIIMOHHBIA MOPTQEh
KnunenTa B pe3ynpTare JOBEPUTENHHOIO YIIPaBIEHUS 0 HacTosAeMy Jorosopy;

«InekmpoHHbLil 00OKyMeHm) - DICKTPOHHBIN TOKyMeHT, coaepxkamtuii [1911 Knuenta, chopmupoBaHHBII
B COOTBETCTBUM C YCTaHOBJICHHBIMH IS AAHHOTO THMA JOKYMEHTa NpaBWIaMH M HaIpaBICHHBIN
nocpenctsom Jlmunoro kabunera Knuenra uinm nHBIM criocoOoM;

Tepmunbl, HEe OmNpeIeICHHBIC B HACTOAIIEM paszzene JloroBopa, WCIIONB3YIOTCS B 3HAYCHUH, KOTOPOE
omnpeenseTcs 3aKoHoAaTenscTBOM Poccuiickoit denepanyu u HopMatuBHBIMU akTamMu banka Poccuu.
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Pazgen 2. OO0Omue mojio:keHust

Knuent nepenaer VYmpaBmsmomeMy B JOBEpUTENbHOE yIpaBieHuEe JleHeXHbIE CpeicTBa, a
VYnpasnsrowmuii 3a Bo3Harpaxzaenue u B uHTepecax KiMeHTa oCyliecTBIIsSET yNpaBieHUE TaKUMHU
JleHe)XHBIMH ~ CpPEJICTBaMH, a TaKKe WHBIMH AKTHBaMH, TPHOOpETaeMbIMH B Hpolecce
JIOBEPHUTENBHOTO yipaBieHus. Berrononpuobperatenem mo Jlorosopy ssisietcs KinneHt.
HelictByromas penakius JloroBopa pasmemiaerca YmpaisomuM Ha HHTepHeT-caiiTe, a Takxke
MOJKET OBITh JOTIOTHUTENBHO pa3MenieHa B JlmunoM kabuHere Knuenra. [punoxenns k [Jorosopy
SBIIAIOTCS €70 HEOTHEMJIEMOM YaCThIO.

Bo Bcem ocTtampHOM, YTO HE TpPEeAyCMOTpeHO HacTtosmmM JloroBopoM, CTOpoHBI
PYKOBOJZCTBYIOTCS 3aKOHOJaTenbCcTBOM Poccuiickoii denepanuu, BKIOYas HOPMATUBHBIC AKTHI
banka Poccun.

B cootBerctBum ¢ mynkroMm 1 crateu 450 I'paxmanckoro koaekca Poccuiickoit depepanuu
CTOpOHBI JJOrOBOPHIIUCH, YTO YTIPABIISIONINI UMEET MPABO BHOCHUTh W3MEHECHHUS (IOMOJHCHHUS) B
HoroBop (Bkmouast B Ilpuiokenus Kk JloroBopy) B OJHOCTOPOHHEM THoOpsiake. M3meHeHus,
BHECCHHBbIC ynpaBJ'ISHOHII/IM, CTAHOBATCA O6$I3aTCJII)HI>IMI/I JJIsA CTOpOH C JaThl, yKa3aHHOI71 Ha
WurepHer-caiite, HO He paHee 4yeM Ha 2 (Bropoii) pabouwii jeHb Mocie AaThl pa3MeIlCHHs
YnpansromuM HOBo# penakuuu JoroBopa Ha WHTepHer-caiite. Takoe pasmelleHue MpU3HAETCS
CropoHaMu HaJIeKaIIUM yBeAoMiieHHeM KiueHTa 0 BHECEHHHM W3MCHECHHM (IOMONHEHHI) B
JoroBop. YpaBistoiiuii BlipaBe BHOCUTh M3MEHEHHs (JonoNHeHus) B JOrOBOp MyTeM HPUHSATHS
JoroBopa B HOBOH pellaKLIUH.

Nsmenenuns (momonHeHus) K JIOroBOpY SABISAIOTCS 00sS3aTEIbHBIME IS BeeX KITMEHTOB, B TOM
yucie Knuenros, 3akmounBiiux JloroBop paHee naThl BCTYIUICHUS M3MEHEHUI (IOTOJIHECHUIT) B
CHUITY.

HoroBop He sBisieTcss MyOnMMyHOW oQepToil B 3HaUYeHWH cTaTbu 426 ['pakmaHCKOTO KOAeKca
Poccuiickoit ®Depepaunu. Ynpamnsioumii BOpaBe OTKa3aTbcs OT 3akiroueHus JloroBopa 0e3
00BSICHEHHS TPUYWH TaKOTO OTKAa3a.

B ciydae Hecornacust Kimenra ¢ u3MeHEHHAMHE (JOTIOJIHCHUSIMU), BHECEHHBIMH Y IIPABIISFOIIHM B
Horosop, Knuenrt BmpaBe oTkazaThCsi OT HcmoidHeHHUs [loroBopa B MOpsAKe, MPeIyCMOTPEHHOM
pasnenom 17 JloroBopa.

Paznen 3. Ilopsipok 3akiaroueHusi JJorosopa. JIu4Hblii KaOuHeT

3akroueHue JloroBopa OCYIIECTBIISCTCS IIyTEM IMOJHOTO M 0€3yCIOBHOTO IPHUCOCIUHEHUS
Kmuenta x JloroBopy (akmenra [loroBopa) B cOOTBETCTBHHM cO cTaTheil 428 ['paxmaHckoro
kojekca Poccuiickoit @eneparun. J{ns npucoeannaenus k [orosopy (akuenta Jloroopa) Kiment
MPEAOCTABISICT YTPaBISAIONIEMY 3asBICHHE O NPHUCOSAMHEHUH, a TaKXKe TIOTHBIA KOMIUICKT
JIOKYMEHTOB, CIIUCOK KOTOPBIX pa3MelleH Ha MHTepHeT-caiire.

Hatoil moanucanust JloroBopa cuuraercsa AaTa, ykazaHHas B nmyHkTax 3.4.1 — 3.4.3 nHacrosuiero
HoroBopa. [latoii BcTyruieHust JJoroBopa B CHIly CUATAETCS JIEHb, B KOTOpbIN JIeHeXHbIE CpeicTBa
B pa3Mepe He HIDKe MUHUMAJIBHOW CYMMBI, yKa3aHHOW B CTaHIApTHOW CTPATETUH YIIPaBICHUS,
3auncieHbl Ha CueT JOBEPUTENBHOTO YIIPABIISIIOIIETO.

B cayuae ecnu JlenexHnie cpenctBa He MOCTYNWIN Ha CUET JOBEPUTEIHLHOTO YIPABIISIONIETO B
teuenne 30 (Tpuamaru) KadeHIApHBIX AHEH ¢ AaThl mpegocTaBieHus KimeHToMm 3asBieHUs O
npucoeIuHeHny, JloroBop cuuTaeTcsi HE3akIOueHHBIM. B cinyuae ecnu JleHexHble cpencTBa
NOCTYNIUIM B CyMME MEHbIIeH, dyeMm ykazaHo B CTaHIapTHOM CTpaTeruu YIpaBiICHUS, WU
moctymunu o ucreuennn 30 (Tpuanarn) KaleHaapHbIX JHEH ¢ JaTel npefocTaBienns Kinenrtom
3asBieHHs O TpUcOequHeHWH, YmpaBisgiommii B Teuenme 3 (Tpex) pabGoumx mHEH co IHS
noctyruieHus: JIeHe)KHBIX CPEJICTB BO3BpAIIaeT UX HAa OaHKOBCKHi cueT KimeHTa, ¢ KOTOpOro ObLI
OCYIIIECTBJIEH TepeBOJl 3TuX JleHexHbix cpenctB. IIpu 3Tom Ynpapisoomuil uMeeT mpaBo Ha
KOMITEHCAIHIO Pacxo10B 3a cueT Bo3BpamniaeMbix JIeHE)KHBIX CPEACTB.

3asBiICHNE O IPUCOCTUHEHIH MOXKET ToAaBaThcst KITMEHTOM ClieyIonuMu criocodamMu:
[ocpeacrBom smuHOro oOpameHuss Knuenta k VYmpaeimsomeMy B oducax YIIpaBIISONIETO.
3asiBlIeHHE O TPUCOCIUHEHUN JaHHBIM CIIOCOOOM MoaeTcs B OyMaXkHOM (hopMe U MOIIMUCHIBACTCS
Knuentom B nByx sx3emmuigpax. OAUH 3K3eMIUTIP OCTAeTCS Y YTNPaBISIOLIEro, a BTOPOM, mocie
MPOCTABJICHUS] Ha HEM YTMPaBJIAIONUM OTMETKH O MpHUHSATHH, Bo3Bpamaerca Knuenty. [artoit
noancanus Jloropopa mpu mojade 3asBICHUS O MPUCOCIUHEHUH B COOTBETCTBHUU C HACTOSIIINM
ITYHKTOM CYHMTACTCS JaTa MPUHATHS 3asBICHUS O IPUCOCTUHCHUN Y TIPABIIIOIIIM;
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3.4.2.

3.4.3.

3.5.

3.6.

4.1.

4.1.1.
4.1.2.
4.1.3.

4.1.4.
4.15.

4.2.
4.2.1.

4.2.2.

4.2.3.

IlocpenctBom nmuHOrO OOpamenus Kimenta K  YmoigHOMOYeHHOMY JuIy B odwucax
YnonHoMoueHHoro Jsmna. IlepedeHb 0¢HCOB  YIOJIHOMOYCHHOIO JIMI[A, B  KOTOPBIX
OCYIIECTBIISICTCS. TpHEeM 3asBIEHHH O TPUCOSAWHEHWH, MOXHO Y3HaThb MO TeledoHy:
+7-800-770-77-88. 3asBieHHUE O NPUCOCTUHCHHM JAaHHBIM CIIOCOOOM TOJaeTcCs B OyMaKHOM
¢opme u mnomnmceiBaetca KimentoM B OByX sk3eMiurapax. OOUH 3SK3EMIULIp Tepenaercs
VYI0IHOMOYEHHOMY JIMIY, a BTOPOH, IOCJIe NMPOCTABICHHS HA HEM YIIOJHOMOYEHHBIM JIUILIOM
OTMETKH O MpUHATHH, Bo3Bpamaercss Kiumenty. VYkazaHHbl crmoco0 momaun 3asBICHUS O
MIPUCOECIUHEHNH BO3MOXEH TOJIBKO 111 KJIMEHTOB, SBIAIONIMXCS ACHCTBYIOIIMMHU KIMEHTaMHU
AO «Poccenpxo30ank». [aToit moanmucanus JloroBopa mpu momade 3asBICHHUS O TPHCOCTMHEHIH
B COOTBETCTBUM C HACTOAILIUM ITYHKTOM CUUTAETCS JaTa MPHUHATHSA 3asBJICHUSA O NMPHUCOECANHEHUU
YTOJTHOMOYEHHBIM JIUILIOM;

[Tyrem nanpaBneHus 3asBieHus 0 mpucoequHeHny yepe3 Jlmunsiii kabnuetr Knuenra. 3asapnenue o
MPUCOCIVMHEHUH JaHHBIM CHOCOOOM odopmisieTcss B BHIE OJSKTPOHHOTO JIOKYMEHTa H
noanuceiBaercs [10I1 Knuenra. Jlatoil u BpemeHeM npuema 3asiBIE€HUS O MPUCOEAVHEHUHU Yepe3
Jlnanpnii kabuner KimenTa cumraercs mata W BpeMs TONYYeHHS OJIEKTPOHHOTO JIOKYMEHTa
VYopasnsromuM. Jlatoil moanucanus JoroBopa npu mojade 3asBICHUS O NPHUCOCOUHEHUU B
COOTBCTCTBUHU C HACTOAIIUM ITYHKTOM CUHHTACTCA JaTa COrJIaCOBaHUA ynpaBHHIOHH/IM 3asiBIeHHs O
nmpuUcoeMHEeHNH, 0 YeM KimeHnt nomydaer yBegomienue B Jlnanom kabunere Kiuenra.

JlokyMeHT, HampaBieHHBIH mocpeacTBoM JlmuHoro kabwuera Kimenta w mommucansbii 11911
KJ'II/ICHTa, CUHUTACTCA HAIIPABJICHHBIM CaAMUM K.TII/ICHTOM, IMPU3HACTCA PAaBHO3HAYHBIM JOKYMCHTY Ha
OyMa)XHOM HOCHTEJIE, TMOJIHUCAHHOMY COOCTBCHHOPYYHOM moanmuchio KimeHTa, u mopokmaeT
mpaBa M o0s3aHHOCTH, TpexycMoTpeHHble JloroBopom. Ilogmmcanme pokymentra 1911
ocymectBisiercs: KimeHToM myreM BBOZA B CIELHUAIBLHOM I0JIE€ CEKPETHOTO KOa, MOIYy4YE€HHOTO
Knuentom Ha HOMep MoOunbHOTO Tenedona Knnenta B CMC-coobmennn. OtmnpaBka Kinnenrtom
CeKpEeTHOro Kkoaa s odopmieHus 3asiBICHUS O TNPUCOCIAWHEHHWH IOATBEPXKIAeT (akT
o3HakomsieHust Knumenra c ycnoBusimu [loroBopa, cormacusi ¢ €ro YCJIOBHSMH M IOANUCAHHUS
Horosopa Kinentom.

OcHOBaHMEM IS JUCTAHIIMOHHOTO oOCiykuBaHus B Jluunom kabuHere Kimenrta siBisiercs
npucoeaunenne Knuenra k CornameHuio 00 3JEKTPOHHOM JTOKYMEHTOO0OPOTE, pa3MELICHHOMY
Ha MHTepueT-caiite.

Pasnen 4. IlpaBa u od0s3anHocTH Kiiuenrta

Knuent umeet npaBo:

JOTIOJIHUTENIBHO ~ TlepefaBaTh  YIpaBisiolmleMy AKTHBBI B yIOpaBIeHHE B  MOPAIKE,
npenycMotpeHHoM [loroBopoM, eciu uHOe He ycraHoBlieHO CTaHAZAapTHOW cTpaTeruen
yIpaBJICHUS;

0 OKOHYaHMA CpoKa JedcTBUs JloroBopa BBIBOJWTH U3 YIpaBie€HUS AKTHBBHI B MOpSIKE,
HpeAyCMOTPEHHOM JI0roBOpOM;

CaMOCTOSITENILHO OIPENENTh pa3Mep NepelaBacMbIX B yIpasieHHe JIeHEXHBIX CPEJICTB C YIETOM
MUHHMAJIBHBIX CyMM, TpeycMOTpeHHbIX CTaHIapTHOW cTpaTerueil ynpasieHus;

MOJTy4aTh OT Y IIPABJIAIONIETO OTYETHOCTD B IOPSAKE, IperycMoTpeHHOM JloroBopowm;
3ampamuBaTh M MOAy4YaTh OT YOPaBJSIOIIETO JOKYMEHTHl M HH(OPMAaLHUIO, KOTOpbIE
VYrpasnstonuid 0053aH IPEAOCTAaBIATh B COOTBETCTBUU C Ba3oBBIM CTaHAAPTOM 3alIUTHl paB M
UHTEPECOB (PU3MUECKUX M FOPUANIECKUX Il — ToIydaTeneil (UHAHCOBBIX YCIYT, OKa3bIBAEMbIX
YJIeHAMH CaMOpPETYJIHPYEMBbIX OpraHuzanuidi B cdepe (UHAHCOBOIO pPHIHKA, OOBEIMHSIONINX
ynpasistonx (yrB. bankom Poccum, IIpotokon ot 20.12.2018 N K®HII-39), co cratbeit 6
OenepanpHoro 3akoHa oT 05.03.1999 Ne 46-03 «O 3amuTe mpaB M 3aKOHHBIX HHTEPECOB
WHBECTOPOB HAa pBIHKE IEHHBIX OyMmar», a Takke HH(OpPMAalWI0 O TpaBax M TapaHTHX,
npenocTaBisieMblx KMeHTy B COOTBETCTBHH C YKa3aHHBIM 3aKOHOM.

KimenT o6s13an:

10 TPeOOBAHUIO Y IPaBIIAIOLIETO NPENOCTaBIATh JOKYMEHTHI, HEOOXOJUMbIE YTIPABIAIOIIEMY IS
BBITIOJTHEHUs 00s13aHHOCTel 1o JloroBopy, B TeueHue 3 (Tpex) pabounx mHEW CO AHS MONyYCHHS
COOTBETCTBYIOIIETO TpeOOBaHUS Y IPaBIISIOIIETO;

nepenaBaTh YIpaBJAIOIIEMY B ylpasieHue JleHekHble cpeicTBa B IOpAOKE U CPOKH,
npeaycMOTpeHHbIe JloroBopoM;

BHIIJTAYMBATh YTpaBisonieMy Bo3Harpaxiaenrne u Bo3MemaTh Pacxopl B Mopsake U pa3Mepax,
MpeaycMOTpEeHHBIX JloroBopowm;
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MPUHATH OT YTPABIAIONIETO HAXOASAIIUECS B YIPABICHUN AKTUBBI IO OKOHYAaHUU CPOKa JCUCTBUS
WM TIpH pacTopkeHnu JloroBopa B mopsake, mperycMoTpeHHoM JloroBopowm;

B ClIy4ae M3MEHEHUS CBEJCHUH, COEePKAIIMNXCS B JOKYMEHTaX, peaocTaBiaeHHbIX Kinentom mpu
nonnucanuu Jorosopa (myHkT 3.1 Hactosmiero Jloropopa), HampaBisATh YTPaBISIOINIEMY HOBBIC
3aIroTHeHHBIE (DOPMBI TOKYMEHTOB, COJIEpKaIlie OOHOBJICHHBIE CBEICHUS,

CaMOCTOSITETIBHO ~ OTCJICKHBATh  W3MCHeHHs  (momonHeHwus) B JloroBop, pa3mernacMbie
VYupaeisitomuM Ha MHTepHeT-caiite. KiumeHT HeceT pHCK HEOIarompusATHBIX TOCICICTBHM,
HACTYIHMBIIAX B pe3ysbrare oTcyTcTBUs y KienTta undopmaimu 00 U3MEHSHUAX (JOTMOTHEHUSIX)
B JloroBop, pa3menieHHbIX Ha IHTEpHET-CaliTe.

BHUMATEIILHO O3HAKOMHUTHCS ¢ WHQOpMammeld W JOKyMEHTaMH 00 oOIeM Xapakrtepe wu(Win)
UCTOYHHMKAX KOH(IIMKTa WHTCPECOB M ONHCAHUEC HMMEIOUIUXCSA Y KIUCHTa MPO(EeCCHOHAIBHOTO
Y9acTHHKA PUCKOB, CBSI3aHHBIX C BO3MOKHOW pean3alieil KOH(QINKTa HHTEPECOB.

YBEIOMUTHh YTPaBIAIONIero o Hanuuuu y KireHta koH(IUKTa WHTEPECOB C YNPaBISIOIIMM, 00
uMeromuxcss y KimeHta orpaHu4eHusXx MO COBEPIICHUIO CHEIOK C AKTHBAaMH: B TOM YHCIE
OTPaHWYEHUSX, CBA3aHHBIX C 3aHATHEM JIOJDKHOCTEH, HE TMPEAINoNararoIiuX (3amperaronmx)
BJIaJICHUE TaKUMH AKTHBaMHU.

Paznen 5. IlpaBa u 00f3aHHOCTH Y NIPaBJISIIOLIET0

VYpapistolmuii UMEeT NpaBo:

CaMOCTOSITEIbHO 0e3 coracoBaHusi ¢ KilmeHTOM coBepIaTh Onepalyu 1o yrnpaBieHUI0 AKTHBAMH
B COOTBETCTBHM C YycnoBusiMu JloroBopa, ¢ ydetom TtpeboBanuii CraHmapTHOW CTpareruu
YIIpaBJICHUS,

nonydath oT Kinenra BosHarpaxkaenue u Bo3MelieHue PacxogoB, TOHECEHHBIX Y IIPABIISIFOIIIM
IIpH yIIpaBiIeHUU AKTHBaMH, B MTOPSIIKE U pa3Mepe yCTaHOBICHHBIX JloroBopoMm;

[0 CBOEMY YCMOTpPEHHIO, Oe3 JOMOTHUTEIhHBIX YKa3aHui KimeHTta, ocymecTBIATh BCe MpaBa Mo
LenusiM Oymaram KimmeHTa, HaXomAIIMcst B JOBEPUTEILHOM YIIPABICHHU,

opy4yaTh JPyroMy JIMIy COBEpIIaTh OT UMEHHM YTPABJSAIOIIEr0 ACHCTBUSA, HEOOXOIUMBIC IS
ynpaBjieHus AKkThBaMu. Ha pbIHKaxX TOCYJapCTBEHHBIX M MYyHHMIMINANbHbIX LleHHBIX Oymar, a
TaKke Ha OMPXKEBBIX TOPrax KopropaTHBHBIMU LleHHbIME Oymarammu, YTpaBiSrOIIWN BIpaBe, B
COOTBETCTBHM C 3aKOHOAATEIBCTBOM 00 OOpallleHWH 3TUX Oymar M IMpaBWJIaMHd TOPTOBIM Ha
Oupxkax, TIOpydYaTh COBEPIICHUEC ONEpPalii ¢ HAXOAAIMMHUCI B YIPaBICHUM AKTUBAMHU
COOTBETCTBYIOIINM YIIOJTHOMOYEHHBIM JIUI[aM (KOMHCCHOHEpaM, TIOBEPEHHBIM) OT WX HMEHH.
Ynpasnstonmii orBeuaet nepea KimeHTom 3a nelicTBUS W30pPaHHOTO YIIOJTHOMOUYEHHOTO JIUIa KaK
3a CBOM COOCTBEHHBIE;

B IIEJISIX 3aIIUTHI IPaB Ha AKTHBBI TPeOOBATh BCAKOTO YCTPAHEHUS HAPYIICHHS TaKUX MPaB, B TOM
qyclie o0pamarecsi B CyJ C JIFOOBIMH UCKAMHU B CBSI3W C OCYIIECTBICHHEM HM JAESTEIHHOCTH IO
yrnpasjieHuo lleHHbIMM OymaramMu, B TOM 4YHCJE C MCKaMH, MPaBO MPEIAbSBICHUS KOTOPBIX B
COOTBETCTBHH C MPUMEHUMBIM 3aKOHOJATEIHCTBOM IMPEIOCTABICHO aKI[MOHEpaM WJIH HWHBIM
BIIa/IETbIIAM [IEHHBIX OyMar;

06pemuHATH JleHexusie cpenctBa ogHoro Kimuenra ¢ JleHe)KHBIMU cpeficTBaMu Apyrux KimeHToB
VYupagistomiero Ha ogHoM CueTe JOBEPUTEILHOTO YIPABJISIONIETO, a TAKKe 00beANHATh [IeHHbIC
oymaru omnoro Kmumenrta ¢ llenHpiMu Oymaramu npyrux KiMeHTOB YTpaBisiONIEro HAa OJXHOM
Cuete neno (JIMIIEBOM CYETe);

M0 CBOEMY YyCMOTPEHHUIO  OCYIIECTBIATh  JNEUCTBHSI B  MpeleNiax, YCTAaHOBJICHHBIX
3aKoHO/aTeNbcTBOM Poccutickoit denepanuu, HEOOXOIUMBIC JUIsI CHIDKEHUS PUCKa, B CIIy4dae eclid
puck KimeHta, He SBIAIOMIETOCS KBATH(DHUIMPOBAHHBIM HWHBECTOPOM, CTall TPEBHIINIAThH
JomycTuMelii puck, npexycMoTpeHHbI CTaHIapTHOW CcTpaTerrueil ynpapieHus;

KCII0JIb30BaTh AJIEKTPOHHYIO MOYTYy U HoMep Tenedona Kimenra (B TOM 4uciie, C HCIIOJIb30BaAHUEM
MeECCEHKepoB 1 nyTeM HanpasieHus: CMC-coo0IieHnit), yka3aHHbIX B 3asiBICHHUH, a Takxke push-
YBEIIOMJICHHSI JIJISI CAMOCTOSITEIFHOTO WIIM C WCIIOJIE30BAHUEM YCIYT TPETHHX JIHII (arperaTopoB):
(a) wampaBmenus (mpemoctaBineHus) Kioumenty wuH(opMarmu 00 yciayrax W IPOAYKTax
Yrpapnsiomero, 0 CUTyalud Ha (POHIOBOM PBIHKE, O MPOBOJAMMEIX YTPABISIONIUM HIH €0
MapTHEPaMH PEKJIAMHBIX WM MapKETUHTOBBIX aKIUsAX, CEMUHapax (Kypcax, JeKIHsX, O0yUCHHIT) U
00 WHBIX MEpPONPUATHSIX, CBA3AHHBIX C JESITEIHHOCTHIO YTIPABISIOMIETO, a TakXke 000 HHOI
nHpopmaruu, cBs3anHo ¢ JloroBopom; (6) mpoBeneHus B oTHomieHWH —Komenta
ONPOCOB/aHKETUPOBAHUS, PEKIAMHBIX, MApPKCTUHTOBBIX M WHBIX HCCICIOBAaHHUMA, CBA3aHHBIX C
JloroBopoM WM AESTEIHHOCTHIO YTPABISAIOMIEro. YKa3zaHHAas HWH(POpPMAaNUsS TakkKe MOXKET OBITh
pa3memniena B Jlmanom kabunete Kiuenra;
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OTKa3aTh B BbINONHEHNH llopydeHus Ha BBIBOJ AKTHBOB, eciu KineHTOM He mpeacTaBiieHBI
JOKYMEHTBI, HEOOXOJMMbIe Ui (UKCUPOBaHHS WHPOPMAIMH B COOTBETCTBUHU C TOJIOKEHUSIMHU
®enepanpHoro  3akoHa ot 07.08.2001 Ne 115-®3 «O mnpoTHUBOACHCTBUM  JIeraju3aluu
(OTMBIBaHHIO) TOXOJOB, MIOJyYEHHBIX MPECTYMHBIM MyTeM, 1 (PUHAHCUPOBAHUIO TEPPOPU3MAY;

HE TPEeAOTBpalIaTh pPeaau3aliio KOH(INKTAa WHTEPECOB, B ciiydae Koraa KimeHT o3HakoMIeH ¢
nHpopMmareit 00 oOmeM Xapakrtepe H(WIH) HCTOYHHKAX KOH(MIMKTA HHTEPECOB W OIHCAHHE
UMEIOIIUXCSl Yy KIMEHTa MPO(EeCCHOHAIBHOTO YYaCTHHKA PHUCKOB, CBA3aHHBIX C BO3MOXKHOM
peanuzanuei KOHPINKTa UHTEPECOB;

Yrpasmstomuii 00s3aH:

OCYILIECTBIIATh YNpaBieHue AKTHBaMH B WHTepecax KimMeHTa B COOTBETCTBHUHM C YCIOBHUSAMH
JloroBopa, TpeOOBaHUSMH JEHCTBYIOIIETO 3aKOHOAaTeNnbcTBa Poccuiickoit ®denpepanuu U
HOpMaTUBHBIX akTOB banka Poccuy;

MPOSIBIIATh JOJDKHYIO 3a00Ty 00 wuHTepecax KimeHTa Tpu OCYHIECTBICHHUHM TOBEPHTEIBHOTO
yTpaBJeHHS,

OpTaHHM30BaTh ¥ BECTH BHYTpEeHHHH ydeT AKTHBOB KiMeHTa OTOENbHO OT WMYIIECTBA
VYnpasastowero u Apyrux KinueHTos;

WCTIONB30BaTh AJsi XpaHeHus: JeHe:kHbIX cpeacTB CuUeT JOBEPUTENLHOTO YHPAaBISAIONIETO, a IS
xpaHenus Llennsix Oymar - Cuer neno;

MIPH OCYIIECTBIICHUH JOBEPUTEIFHOTO YIpPAaBIEHHs YKa3bIBaTh, YTO OH JCWCTBYeT B KadeCTBE
JIOBEPUTENILHOTO YIPABIISIOLIETO;

MpenocTaBATh KilMeHTy OTYETHOCTh B MOPSJIKE, IPEAYCMOTPEHHOM JloroBopoM;

SBISIACH HanmoroBeiM areHTOM, mpemocTaBisATh KimeHTy Bcio mHQOpMamuio 00 yaep>KaHHBIX U
MIEPEYUCIICHHBIX B OIO/PKET HaJoraxX MO ONEpanusM C HAXOISIIUMUCS B YIpaBIeHHH AKTUBAMH B
cllydae, €Clid TaKUe HAIOTH YACPKUBAIOTCS Y IPaBIISIONINM,;

B CJIy4ae BO3HHKHOBEHHS KOH(IMKTAa WHTEPECOB, MPEANPHHITH BCe HEOOXOAMMBIE MEPHI IS €ro
paspeleHus,

HanpasiaTh KiMeHTy yBeIOMIIEHHS MO ajpecy 3JIEKTPOHHOM MOYThI, YKa3aHHOMY B 3asBICHUH O
MPUCOCVMHEHUH, W/WIM TyTeM pasMmemienuss B Jlmunom kabunere Knmenra w/mnu B Paznene
«OtyetHOCTH [|Y» B Cilydasix, MpeyCMOTPEHHBIX HOPMaTUBHBIMU akTaMu banka Poccuy;

npu npekpamieHun JoroBopa wim mo TpeboBaHuro KineHnrta Bo3BpaTuTh KiMeHTY AKTHUBBI,
Haxoadmumecs Ha MOMCHT BO3BpaTa Yy praBHHIOHIeFO B yHOpaBJICHUU, B INOpsAOKeE,
npexycMoTpeHHoM JloroBopowm;

MpeIocTaBATh KilneHTy JoKyMeHTHI 1 nH(pOpMaIuio, ykazaHHyro B myHKTe 4.1.5 Jloroopa.

Paznen 6. Ilepenaua AKTHBOB

KnuentoMm Moryt ObITH mHepegaHbl B JOBEpUTENIbHOE YIpaBieHue JleHeXHble CpeacTBa B
O0e3nanmyHoi (hopme B pyossix Poccutickoit denepanuu unm, eciau ba3oBoil BatOTON SABJISIOTCS
nomtapsl CLIA, B nomnapax CIIA, nnm, ecniu ba3oBoii BamoToit BISIOTCS €BPO, B €BPO.

[Ipu 3akmrouenun JloroBopa M TNpH JONOJIHUTEIBHOM nepenadye AKTHBOB KimeHT mepeBoauT
Jenexnsie cpencta Ha CHUeT MOBEPHUTEIHLHOTO YIPABIAIONMEro, yka3aHHBIM B CTaHmapTHOM
cTpaternu ympasieHus. [lepeuncnenue JleHeKHBIX CPEICTB B yIPABICHHUE TOMYCKAETCS TOIBKO C
0aHKOBCKOI'O cyeTa, OTKphIToro Ha uMsi Knumenra. Jlatolt moctymienusi [leHEeXHBIX CpPEeICTB B
yhnpaBiieHHE SIBJISIETCS JaTa WX 3aducieHus Ha CueT JOBEpUTEIHHOTO YHPABIIAIOLIETO.
JlokyMeHTaMu, MOJATBEPKIAIOIUMH (aKT TOCTYIUICHHsS JIeHEeXHBIX CpEeICTB B yIpaBlICHHE,
SIBJIIETCS BBINUCKA IO CUETY TOBEPUTEIBHOIO YIIPABIISIONIETO.

MunumanbHas cyMMa JIeHeXHBIX CpelncTB, KOTOpass MOKET ObITh mnepefana Kimentom mnpu
3axmroueHnn JloroBopa, a Taxke MUHUMaJbHas CyMMa J|eHeXHBIX CPEACTB, KOTOPas MOXKET OBITh
noroHUTeNbHO Tiepenana Kmmentom mo JloroBopy, ykaspiBaeTcst B CTaHIApTHOW CTpaTeTruu
ynpaBieHHd. B ciaydae eciau [OMONHMTENbHBIE JIeHE)KHBIE CpencTBa MOCTYNWIM B CyMME
MEHBIIIEeH, 4eM ykazaHo B CTaHOapTHOW CTpaTerny YIpaBICHWS, YTPABISIOMNANA B TEYEHHE
3 (Tpex) paboumx nHeH BoO3BpalllaeT WX Ha OaHKOBCKMI cueT KimeHTa, ¢ KOTOpOro ObLI
OCYIIECTBJIEH MepeBof 3Tux JleHexkHbIX cpeactB. llpum stom VYmpammsromuii MMeeT ImpaBo Ha
KoMIeHcanuo Pacxo/10B 3a cueT Bo3BpamaeMbIx JIeHEKHBIX CPEACTB.
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Paznen 7. locpounblii BbIBOJA AKTHBOB

Knuent BmpaBe 10 OKOHYaHUS cpoka AeicTBUsA J(oroBopa MOJHOCTBIO MJIM YAaCTHYHO BBIBOJIUTH
AKTHBBI W3 YIpaBJeHHS B COOTBETCTBHHM C YCIOBHSMH HACTOSIIETO pa3ziena. BeiBojg AKTHBOB
ocymiectsisercs B pyOmsax Pocculickoit denepanuu wiau, eciv ba3oBod BaOTON SABISIOTCS
noiutapsl CIIIA, B nomtapax CIIA (ecnu nHoe He yka3aHo B [lopydeHuu Ha BRIBOA AKTHBOB) WIIH,
ecn ba3oBoil BamoTO# SABIAIOTCA €BpO, B €BpO (eciu MHOEe He ykasaHo B [lopydeHwn Ha BBIBOI
AxtuBoB). [lpu nHampasnennn Kmuentom llopydenns Ha BBIBOA AKTHBOB B OTHOIIEHHH BCEX
AKTHBOB, HaXOJAILIMXCS B yNpaBieHUH, JoroBop pacropraercs B COOTBETCTBHH C IOJIOKEHUAMU
paszmena 17 nactosiero JJorosopa.

KiuenT o06s3yeTcs He OCYIIECTBISTH AOCPOYHBIN BBIBOJ, YaCTH HAXOMSIINXCS B YIPaBICHUH
AKTHBOB, B pe3yibTaTe KoToporo ba3oBas cTOMMOCTh AKTHBOB COCTaBUT MEHEE MHHUMAbHOMN
CyMMBbl JIeHEeXHBIX CpEACTB, KOTOpas MOXeT ObITh mnepeaaHa KiHMeHTOM Mpu 3aKIIOYCHUU
HoroBopa, ykasannoii B CranmapTHOW crparerun ympasieHus. [lpu BoBome Kimentom dactu
AKTHBOB B 0oJbIIeM o0beMe, YTIPaBISIOMNN BIIpaBe JOCPOYHO NMpeKpaTUTh J[oroBop B mopsike,
W3JI0KEHHOM B paszene 17 Jlorosopa.

BriBog Haxopsmmxcs B yNpaBieHUHM AKTHBOB OCYLIECTBISICTCS YNPAaBIAKIIMM B TEUCHUE
30 (TpunuaTy) pabounx mHe mocne noinydenus ot Kinuenra [lopydeHus Ha BEIBOJ AKTHBOB.

[Ipu nonyuenun [lopyuenus Ha BHIBOJ AKTHBOB YTPaBISIOMNK 00s53aH MPOAATH MO PHIHOYHBIM
eHaM AKTHBBI, HaxOHsIIMEcs HE B JICHEeXKHOW ¢opme, ¥ Bo3BpaTuTh KimeHty JleHexHbIe
CpencTBa, (PaKTHYECKH MOIyIEHHBIE OT UX IIPOJIAXKU.

VYnpasnstonmii BlipaBe OTKJIOHUTH llopydeHne Ha BBIBOJ AKTHBOB B CiIydae, €CId B COCTaBe
AxTHBOB ecTh LleHHBIe Oymaru, pealn3oBaTh KOTOPHIE HE MPEACTABISCTCS BO3SMOXKHBIM B CBSI3U C
HaJIMYUEM OTpaHMYEHUN Ha WX oOpaieHue (OJIOKMPOBKA OPraHU3aTOPOM TOPTOBIIN/KIWPHHTOBOM
OpraHm3anued, HaJOXEHHE apecTa, W Ip.) WIH OTCYTCTBHEM TNOKymaTened. B arom cmyuae
CTOpOHBI COTJIaCOBHIBAIOT CPOK M TOPSIOK BBIBOAA AKTHMBOB (BKJIIOYas COCTaB BBIBOJUMBIX
AKTHUBOB).

Hatoil Bo3BpaTa YmpapistowuM J(eHEKHBIX CpEICTB sBIsETcsl AaTa ux cnucaHua co Cuera
JIOBEPUTENILHOTO YIIPABIISAIONIETO, a 1aToi Bo3Bparta LleHHsIx Oymar — nata ux cnucanus co Cuera
JIEeTIO.

JlokyMeHTOM, MOATBEepKIaoNMM (hakT BO3BpaTa YHpaBisiommM J(eHeKHBIX CPEICTB, SBISETCS
BhIMUcKa 10 CYeTy TOBEpUTEIBHOTO YIPaBISIONIEro, a LleHHsIx OyMmar - Beinucka mo Cuety Jieno.
JloroBop cuuTaeTcss paCTOPTHYTHIM C JaThl TIOJTHOTO BO3BpaTa AKTHUBOB.

Paznen 8. IIpuHuunbl ynpasiieHus1

Yrpapistomuii IeHCTBYEeT CaMOCTOSATEIBHO, OT CBOEr0 MMEHM M Oe3 mojydeHus oT Kimenta
KaKUX-JIM0O yKa3aHWid, TOPYYEHWH WM WHCTPYKIUA B OTHONIEHHWH WCIOJIH30BAHHUA,
MPHOOpETEHHS, TPOJIAXKH, Tepeaaddl WM WHOTO PACHOPSIKEHUS HAXOJSMIIMMUCSA B YIPABICHUU
AKTHBaMH, Ha3HAYEHUS ar€HTOB U WHBIX MTOCPETHUKOB.
YrpaBnsiomuii BpaBe COBEPIIATh B OTHONICHWH JTHX AKTHBOB JIIOOBIC HOPUIUYCCKUE U
(dakTuyeckue nedcTBUS B uHTepecax KimeHra, 0e3 Kakux-TMOO OTpaHHYEHHA CO CTOPOHBI
Knmenra wnmm  TpeTbMX  JUIl, 3a  UCKIIOUEHHEM  OTPaHWYCHHUH, MPEeIyCMOTPEHHBIX
3aKkoHoznarenbCcTBOM Poccuiickoii denepanuu, HopMmaTuBHBIMM akTamu banka Poccun wnnm
Horosopom.
WmymecTBo, mpuodOperaeMoe YIPaBJIAIIIUM B pe3ylibTaTe JIOBEPUTEIHHOIO YIIPaBICHHUS,
BKJTFOYAETCS B COCTAB HAXOAIINXCS B YIIPABICHUH AKTHBOB.
YrpaBnstomuii OCYIIECTBIIIET BCe TPABOMOYHS COOCTBEHHHKA B OTHOmIeHWW lleHHBIX Oymar, B
TOM YHCIIE€ CAMOCTOSITENIBHO W OT CBOEr0 KMMEHH OCYIIECTBISIET BCE IMpaBa, YAOCTOBEPEHHBIC
ykazaHHbIME LleHHBIMU OyMaramu.
YueT onepanuii Mo ynpaBlIeHUIO AKTHBAMHU BEAETCS YIPABILIIONTIM 000CO0JIEHHO HA OTIACIHPHOM
OalaHCce B COOTBETCTBHHM C TpeOOBaHUSMH 3aKOHOJAaTenbcTBa Poccuiickoit Depepanuu u
HOpMAaTHUBHBIX aKTOB banka Poccuu.
Ypasinstonuii uconHseT 00s3aHHOCTH HajoroBoro areHra Bo BCeX CIIy4asx, IpeayCMOTPEHHBIX
JIeUCTBYIOLIUM 3aKOHOAaTeNbcTBOM Poccuiickoit denepanuu.
IIpu ucnomuennn o0s3aHHOCTEN HaymoroBoro areHta YTIpaBIISIONIUN HCUYHCISET, YACPKUBACT U
MepeUnciiIeT B OI0/HKETHl HAJIOTH, YCTAaHOBJICHHBIC 3aKOHOATENIbcTBOM Poccuiickoit Deneparnu,
n3 JleHexHBIX cpeAcTB B pyOmsx Poccuiickoit denmeparmu. Hamororas 0a3a pacCUHMTHIBAETCS
HapacTalolUIMM HTOTOM COBOKYIHO TIO BCEM JIOTOBOpAaM JOBEPUTEIBHOTO  YIpaBICHUS,
8
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10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

3aKIIOYEHHBIM Mexay KineHToM u YhopaBigiomuM, ¢ y4eTOM paHee yaepKaHHoro Hamora. B
ciaydae ecnmm  JIeHeXHBIX CpENCTB B pyONIsIX HEIOCTATOYHO I HCIOJHEHWS HAaJIOTOBBIX
00513aTeBCTB B TIOJTHOM 00beMe, YTIPaBIISIONIUI BIpaBe peain30BaTh MHbIC AKTHBBI B pa3Mepe,
JIOCTATOYHOM JIJIi HUCIIOJHCHHUS HAJIOTOBBIX O00SI3aTENBCTB. YIPABISIONUN CaMOCTOSTEILHO
pPacCUYUTHIBACT BUJ M pa3Mep AKTHBOB, ITOICIKAINX PCATH3AITHH.

Paznen 9. CrangapTHble CTpaTeruu ynpapjieHUs

[Homoxkennss CraHmapTHOM CTpaTerwH yNPaBICHUS SBISAIOTCS O00OA3aTENBHBIMU  [UISL WX
HaJICKAIET0 HWCHOMHEHUs YmupapmssiomuMm u Kimentom. B pamkax kaxkmort CranmapTHOM
CTpaTeruy YIpaBleHUs YTPaBISIOMIMNA OCYIISCTBISICT YIpaBlieHHE, BKIOYas (QOpMUPOBaHHE
cocTaBa M CTPYKTYpBl aKTHBOB, IO MpaBWIaM M MPUHLUINAM, €AUHBIM Juid Bcex KiHMeHToB,
BBIOpaBImHX HaHHY0 CTaHIApTHYIO CTPATETHIO YIIPABICHHS.

JloBeputensHOE YIpaBieHHE B COOTBETCTBUM cOo CTaHOApTHOM cCTpaTervell ymnpaBieHHS He
O3HaYaeT, 4YTO COCTaB U CTPYKTypa AKTHBOB Ui BceX KIMEHTOB, BBHIOpABIIMX ONHY H Ty K€
CraHmapTHYIO CTPaTETrHuIo yIpaBiIeHHs, OyAeT 0OIHHAKOBOM.

KineHT MoMHOCTEIO coTTamaeTcs co BCeMH H3II0KeHHBIMU B CTaHAApTHOMN CTpaTeTUH yIpaBIeHUS
IMMOJIOKCHUAMU, BKIIIOYAas COIIaCMC HAa MHBCCTHPOBAHUC HAXOAANIUXCSA B YIIPABJIICHHUU AKTHBOB B
mo0bIe iepeuncieHHple B CTaHIapTHOW CTPATErvy yIPaBICHUS 00BEKTHI.

Ecmm CrampgapthHass cTpaTterusi yhpaBieHWs, BbIOpaHHas KiumeHToMm, mnpemaHasHaueHa IS
KBaJM(HUIMPOBAHHBIX WHBECTOPOB, YTPAaBISIOUIMNA HE OCYIIECTBISET yHpaBieHHE AKTHBaMH 0
natel npusHanusg KimeHTa KBamu(UIMPOBAHHBIM HHBECTOPOM. YIPABISIOMIMH HE HEceT
OTBETCTBEHHOCTH 3a YOBITKM WM JIOObIE WHBIE HETaTUBHBIC IIOCIEACTBUSA, KOTOPBIE MOTYT
BO3HUKHYTHh (HacTynuth) y Kimenra B ciydae, ecnu KiueHT He mpeACTaBHI JOKYMEHTHI,
HCO6XOI[I/IMLI€ JJId IPpU3HaHUA €T0 KBaJII/I(I)I/IHI/IpOBaHHI)IM HHBECTOPOM.

Paspges 10. Bo3narpaskaenue Y npapisomero

3a yciyru, okassiBaeMmble YmpasisrommM Kinuenty mo Jlorosopy, KiumeHT MOXeT BBIIIAYMBATH
VYopapisiolmieMy Clenyroue BUIbl BoO3HarpakaeHuss — BO3HArpaXkICHUE 3a YIpaBJICHUE,
BO3HArpakICHUE 3a pa3MELICHUE, BO3ZHATPAXKACHHUE 32 YCIEX U BO3HATPAXKICHUE 3a JOCPOYHBII
BbIBOJ. KoHKpeTHbI Bun Bo3Harpaxnaenus, a Takke BETMYMHA CTAaBOK MO HEMY YKa3bIBalOTCS B
CranmapTHO# cTpareruu ynpasieHus. [lopsiok Hauncnenus u ymiaTel Bo3HarpaxaeHns yKazaHsl
B HactosieMm Jloroope u B CTaHOapTHBIX CTpaTErusix yopaBieHHs. B ciydae mpoTuBopedus
MeXay ToJoxeHusMu HacTtosmiero Jloroeopa u CraHAapTHBIX CTpaTerwil  yIpaBieHUs
OTHOCHUTEJIFHO TOpSAAKAa HAa4yUCIEHUS M yIulaThl Bo3HarpaxaeHus, NpenMYIIECTBEHHYIO CHITY
HUMEIOT NoJ0KeHusa CTaHIapTHOU CTpaTeruu yrnpapieHUs.

VYopapustomuii B3uMaeT Bo3HarpaxaeHue caMOCTOSTENBHO W3 HaXOMAIIUXCS B YIPaBICHUU
AXTHBOB B JIF000M, OmpeleNsseMblii UM caMmocTosTeldbHO Tepuoj, B TedeHwe 30 (Tpuamatw)
KaJIeHAapHBIX THEH ¢ MOMeHTa OKOHYaHHs OTYeTHOrO eproa.

B ciryuae ecnm JleHexxHbIX cpencTB B pyoisix Poccutickoit denepannuy HeOCTATOYHO JUIS OTLIATHI
Boznarpaxaenns B momHOM o0beMe, YTpaBiSIOMMKA BIIpaBe peann30BaTh WHBIE AKTHBBI B
pasMepe, JIOCTaTOYHOM JUIsI YIUIaThl Bo3HarpaxaeHus. YTNPaBIAOMUANA CaMOCTOSTEIHHO
paccuuThIBa€T BUA U pa3Mep AKTHBOB, NOJuIeXalux peanusanuu. IIpum HemoctarodyHoCTH B
coctaBe AKTHBOB JIEHEKHBIX CPEICTB sl OIulaThl Bo3HarpaxkieHWs B IOJHOM oObeMe,
Ynpapnsionmii Takxke BrpaBe HampaBuTh KimeHty TpeGoBanme 00 ymiate Bosnarpaxnenus. B
ToM ciyyae KimeHT 00s3aH mepeBecTH CyMMy, YKa3aHHYIO B TakoM TpeOoBaHMM, Ha Cuer
JOBEpUTENILHOTO yrpaBisitomero B TeueHue S5 (Ilatm) pabGoumx aHed co OHS TMOyYeHHs
TpeOoBaHMSL.

Pacuer BosHarpaxnenus ocyuiecTBisiercss B ba3oBoil Bamiore. Ymiara BosHarpaxaeHus
ocymiecTBisiercst B pyossix Poccuiickoit @enepanu (B pyossix nmo kypey banka Poccun Ha nmaty
pacuera BosHarpaxaenus, eciu bazosoii BamoToit seisiroTcs gosiapsl CIITA wam eBpo).

IIpu nocpouHoM mnpekpaieHud JloroBopa BO3BpaT yIUIAaYE€HHOTO paHee Bos3HarpaxjaeHusi He
MIPOU3BOAUTCA.

B cootBerctBun ¢ mogmynkToMm 12.2 mynkrta 2 cratbu 149 HanoroBoro kojaekca Poccuiickoit
Oenepannu Bozaarpaxkneane HIAC ve obnaraercs.
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Pa3zgen 11. Onaara PacxonoB

VYnpansatomuii  BrpaBe 0e3 JOMONHUTENBHOTO corjacoBanus ¢ KimeHToM Bo3Mmematb
BO3HMKaroIue Pacxopl 3a c4eT HaXOAAIMXCS B yIIpaBIeHUU AKTUBOB. lIpu HemocTtaTo4HOCTH B
coctaBe AKTHBOB JICHEKHBIX CPEICTB IS OIUIATHI PacxomoB B MOJHOM oOBeMe, YTPaBIISIFOIITII
TaKXKe BIpaBe HanpaBuTh Knuenty tpeboBanue o0 ymnare Pacxomos. B stom cmyuae Kiment
00s3aH TIepeBecTH CyMMy, YKa3aHHYI0O B TakoM TpeOoBaHnu, Ha CHUeT JOBEPUTEIHHOTO
ynpagastomiero B Tedenne 5 (Ilstu) pabounx gHei co qHS MomydeHus: TpeOoBaHusl.

B ciyuae ecim Ha MOMEHT mpekpauieHusi neiictBusi Jloropopa kakue-nmubo Pacxoabl okaxyTtes
HEOIJIAaYeHHbIMH, pa3Mep AKTHBOB, BO3BpallaeMbIXx KiHMeHTy, yMeHbIIaeTcs Ha BEIWYMHY,
MO3BOJIIOIIYI0 OIUIATUTh YyKa3aHHble Pacxomel. Ecmm pasMmep Takux PacxomoB okaxkercs
MEHBIIIMM, YeM pa3Mep yAep>KaHHBIX AKTHMBOB, TO pa3HuIa Bo3Bpauaercid Kinuenty B TeueHue
5 (Ilstn) paboumx HEH ¢ 1aThl omiaTel PacxomoB.

B ciyuae BO3HUKHOBEHUs JONOJHUTENbHBIX PacxonoB, cBA3aHHBIX ¢ JJoroBOpoM M momjeKamux
Bo3MernieHnto Kimmentom mocie npekpanienns neiictsus JJorosopa, KimmeHT 00s3yeTcst Bo3MemaTh
3t Pacxoasl YmpapisolieMy B TOJHOM 00beME HAa OCHOBAaHMUM ITHCHMEHHBIX Tpe6OBaHI/H7I
VYnpapnstomero B TeueHune 5 (Ilarm) pabGoumx mHed ¢ marbl modydeHus KimeHTOM Takux
TpeOoBaHUIA.

YhpaBisrolmuid  BIpaBe OCYLIECTBIATH Pacxozipl, HalpaBlIEHHbIE HAa OIUIATY YCIyr JIHL,
OKa3bIBAIOIINX YCIYTM KOHCYJBTAIMOHHOTO (FOPHIMYECKOr0) XapakTepa W HalpaBlICHHbIC Ha
MOJHOE WM YacTUYHOE YCTPAaHEHHE OTpPAHUYCHUN, ONUCaHHBIX B nyHkTe 16.14 Jlorosopa.
VYkazanHble Pacxonpl YIHpaBisromuil BIpPaBe OCYIIECTBIATh KaK HENOCPEIACTBEHHO 3a CYET
UMylaieCTBa Knnenros Haxoodamerocsa B JOBCPUTCIIBHOM YIPABJICHHUU anaBnﬁ}omero, TaKk H
KOMIIEHCHPOBATh YKa3aHHble Pacxoxpl 3a cuer umymectsa KineHToB, B ciiydae eciu omiara yciyr
Obula OCYyIIECTBIIEHA 32 COOCTBEHHBIH CYET YHpaBIsAOLIEro (yKa3aHHBIE B HACTOSILEM ITYHKTE
Pacxoam KOMIICHCUPYIOTCS BHC 3aBHCUMOCTU OT pE3yJjibTaTa OKa3aHUsA YCIYT IPUBJICUCHHLBIMH
nunamu). Pacxonapl, ykasaHHble B HacToseM IyHKTe JloroBopa, pacmpefensiorcs MexXIy
Knnentamn Ynopapisiomiero MpoNoOpLMOHAIBHO J0J€ (DUHAHCOBBIX WHCTPYMEHTOB H/WIH
ACHCKHBIX CPEACTB, B OTHOIICHHWU KOTOPBLIX OKAa3bIBACTCA YyCIyTra (aKTI/IBBI B COCTaBC UMYIIECTBa
Kinenrta, 3asBieHHBIE YTIPABISIONIAM K Pa30I0KHPOBKE).

Wndopmanus o npousBeaeHHbIx Pacxonax Bkiarodaercs B OTUET O AEATENBHOCTH.

Pazpen 12. IlpenocraBiieHue 0T4ETHOCTH

Ynpasnstonmii exekBapranbHo, B Tederne 20 (BannaTu) pabounx mHEH MecsIa, CIeAYOmuX 3a
OTYETHBIM KBapTayioM, npepoctasisier Kinuenty Otuer o nesitenbHOCTU. B ciydae nmpekpamienus
nericteus  JloroBopa VYmpamustomuii  mpenoctaBisier Kimenty OTder 0 AESITEIBHOCTH,
COCTaBJICHHBII Ha JaTy Takoro mpekpamieHus. B OTueT o nesTenbHOCTH BKIIIOYAIOTCS CBEIEHUS O
JMHAMHUKE €XKEMECSYHON JOXOTHOCTH MHBeCTUIIMOHHOTO noptdens Knuenra 3a 12 (BeHaauats)
MECSIIEB, MPEAIECTBYIONNX AaTe, Ha KOTOPYIO cocTaBieH OTYET 0 AesTENbHOCTH.

OT4er O NEeATENbHOCTH CYHTAETCS MPUHATBIM M COTJIacOBaHHBIM KimeHToMm, ecnu B TeueHue
10 ([lecsatn) paboumx aHeW co JHA ero moyydeHus KimeHToMm YnpaBisiomuid He MOJYYMI OT
KineHta MOTHBHpOBaHHBIE 3aMeUaHtsl (BO3PaKCHHUS) B IMCBMEHHOM (hopMe.

I[To mmcemennomy 3ampocy Kimenta VYmpaBnstomuid o0s3aH B CpPOK, HE IPEBBITIAFOIIII
10 ([ecsaT) pabouunx JaHEH co JHS MOJXYydYSHHUS 3ampoca, npeaoctaButh KineHty uHpopMaimo oo
WuBectunonnom noprdene Kinrenra, ero CTOMMOCTH, a TaKKe O CAENKaX, COBEPIICHHBIX 33 CUET
WuBectuionnoro mnoprdens Knuenra. Takas wuHpOpManms mnpenocTaBiseTcs Ha Jary,
yKa3aHHyI0 B 3ampoce KimeHTa, a ecnm jgara He yKa3aHa - Ha JaTy I[OJlydeHHs 3ampoca
VopasmsatonuM. WHpopManust o caenkax, COBEPIICHHBIX 3a c4eT umymiectBa KimeHTa,
IpeocTaBIseTcsl B 00beMe M 3a MEepHoj, yKa3zaHHBIH B 3ampoce KimenTa, 3a HCKIIIOYEHHEM
nHpOpMaLUK, COJEp)Kalleicsl B JIOKYMEHTaX M 3alMCAX, B OTHOUIEHUM KOTOPBIX HCTEK CPOK
XpaHeHUsl, IPelyCMOTPEHHBIH HOpMAaTUBHBIMU akTaMH banka Poccun.

B ciyuae mammums y Knmenra 3ameudanuii (BozpaxkeHuid) kK OTY4ETy O JESTEINBHOCTH MM HHBIM
TIOKyMEHTaM, yKa3aHHbIM B ImyHKTe 12.3 JloroBopa, CTOpOHBI COTJIACOBBIBAIOT HM3MCHCHHUS B
COOTBETCTBYIOIIME JOKyMeHThl B TeueHue S5 (Ilaru) paGoumx nHEeH ¢ [aTtbl MOMydYEHUS
VhpaBnsionM —TakuX 3aMe4YaHuil  (BO3pakeHWH). YmopaBsommii HampasiieT KimeHTy
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JIOKYMEHTBI C COTJIACOBAaHHBIMHM M3MEHEHUsAMU B TeueHHe 3 (Tpex) paboumx JHEH C aThl TAKOTO
COTJIACOBAHMSL.

OTyeTr yOpaBIAIONIETO, a TakXKe HHBIC JOKYMEHTHI, yKa3aHHble B IyHKTe 12.3 [loroBopa,
HanpaBisitorcss  Kimenty (mo BeIOOpY YNpaBisIoNIero) 1O aapecy JJIEKTPOHHOM TOYTHI,
YKa3aHHOMY B 3asiBIIEHUU O MPHCOEANHEHUH, MyTeM UxX pasmenieHns B Paznene «OtaetHocts Y »
v/ B JlmuHom kaOmnaere KimeHTa, 3aka3HBIM THCHBMOM C YBEIOMIJICHHEM O BpYYEHUH,
KYpbEepCKOH CiTyk00¥ Wim BpydYaroTcs TOJ pochnuch. OT4eT YNpaBISIONIEro, Pa3MEIICHHBIA B
Paznene «Otuernocts JAY» w/mnum B Jlnunom kaOuHeTe, cumTaercs MOITy4eHHbIM KimeHToM c
MOMeHTa ero pasMemieHuss B Pasmeme «OtuetHocts AY» wwimm B Jluudom kabOuHere,
cootBeTcTBeHHO. B Pasnene «Otuernocts JIY» n/unu B JInunom kabunere Kimenta OT4eTHOCTH
ympasJistolniero pasmeinaercs B popmare PDF.

[lo nmceMeHHOMY 3ampocy IMIia, C KOTOpBIM Obul 3akimodeH Jloroop, Ympasisromiuit
MPEIOCTABIISAET TAKOMY JIUIY HHPOPMAIIMIO B OTHOIICHUH €r0 MIHBECTUIIMOHHOTO MOPTdENs myTeM
€c HamnpamJICHUS IO aJpecy SIEKTPOHHON MOYTHI, YKA3aHHOMY B 3ampoce (eCii He UCTEK CPOK
XpaHEHHs TaKOW HH(POPMAIIHH).

VYnpapaistoluil Bopase, B COOTBETCTBUH co cT. 160 ['paxxpanckoro konekca P®, npu nognucanuu
JOKYMEHTOB OTYETHOCTH HCIOJb30BaTh (PaKCUMUIIHOE BOCIpOM3BeneHHe ((pakcUMuUIIe) MOAMUCH
YIIOJTHOMOUYCHHBIX  JIWIL YHpaBJISIIOHleFO C IOMOMBIO CPEACTB MCXAaHUYCCKOI'0 HWJIN HHOI'O
KOITUPOBAHUS TNO0 MHOTO aHaJIoTa COOCTBEHHOPYYHOU TIOJIITUCH.

Paznen 13. 3aBepenus Ctopon

Kaxnas Cropona maer mpyroit CtopoHe 3aBepeHHs 00 OOCTOSTENHCTBAX B COOTBETCTBHH CO
cT. 431.2 TpaxkaaHckoro kojaekca (manee — «3aBepeHusi»), 4TO Ha JIeHb 3aKIoueHus JJoroBopa He
CYIIE€CTBYCT HHKAKUX Ol"paHH‘-ICHHfI, KOTOpBIE MOIJIH 6])1 MNpernATCTBOBATL WM CHACIATh
HEBO3MOXXHBIM 3aKJIFOYEHHUE €10 HacTosIero Jorosopa u NCIONHEHHUE €10 CBOMX 0053aTENIbCTB IO
HEMY.

Kaxxnas Ctopona nomnaraercs Ha 3aBepeHHs, JaHHbIE eif npyroil CTOpOHOM.

Pasnea 14. HaciaenoBanue AKTHBOB

Ho monyuyenuss mHpopManuu o cMepTd KiueHTa YmpaBistomuid OCYHIECTBISET YyIpaBlicHHE
AXTHBaMH B COOTBETCTBHH C YCIIOBHAMH Hactosiero Jlorosopa. [locie momyuenus napopmanmn
o cmeptu KnneHra Ynpapisionuil OCyIECTBIAET yNpaBleHHe AKTHBAMH C YYE€TOM MOJOXKEHHH
myHkToB 14.2-14.10 JloroBopa.

B ciyuae monmydenust YpapistomuM uHpopManuu o cMeptd Kinenrta Ynpasisromuii 00s3aH:

CO JIHS, CIIeIYIOLIEero nocie Ajs noaydenus nadpopmanuu o cmeptu Knnenra:

- NPUOCTAaHOBUTH COBEPILEHNE CENIOK (IEHCTBUM, Oneparuii, BKI0Yas OCYIIECTBICHHE IPaBa
ronoca o LlenHpIM Oymaram) ¢ AKTHBaMH, 32 UCKIIFOUCHHUEM TeX, 00S3aHHOCTh 10 MCIIOITHEHUIO
(coBepIlIeHUIO) KOTOPBIX BO3HHUKIA y YIPABJISIOMIEIO J0 IMOJy4YeHUS HHGPOpPMAIMH O CMEPTH
Knuenra; n

- MPEeKpaTUTh HAYHCIIeHNEe W B3UMaHWe BozHarpaxiaenus mo /loroBopy, 3a HCKIIOYEHHEM
Boznarpaxaenusi, mpUYUTAIONMIETOCS YTpaBisdiomeMy: (a) 3a THepuoJ BPEMEHH [0 MOMEHTa
MOJy4YeHUs] YTpaBisiomuM HHpopManun o cMmeptu Kimenra, mwnu (0) B CBSI3M CO CHETIKOM,
COBEPILICHHOM YTpaBIMIOMIMM [0 Takoro MOMEHTa, WIH (B) B CBA3M C HMHBIM COOBITHEM
(06CTOATENBCTBOM), HACTYIHBILINM /IO TAKOTO MOMEHTA;

MPOJIOJDKATh COBEPIIATh AECMCTBHA, HANpPABICHHBIE HA IIOJYYEHHUE HCIIONHEHUS IO CHENKaM,
COBEpIICHHBIM YIPABISAIOUIMM C TPETbUMH JIMIAMH 3a CYET AKTHBOB J0O IOJNYYEHHS HM
nH(popMmaruu o cmepti Kimenra,

MPOJIOJDKATh COBEPIIATH JAEUCTBUS, HAPABJICHHbIE HAa TIOJYyYeHHE 10X0/1a B OTHOIIEHUH AKTHBOB,
nproOpeTEeHHBIX Y IPABISIOIIMM 10 OTy4eHust uM uHpopmanuu o cMeptu Kinenra.

B ciydae momydeHus YmpaBistommuM wHGopManud o cMepTH KimeHTa YTIpaBISIOMMN BIpaBe
NpOoJ0JKATh yAepXuBaTh Pacxobl o Jlorosopy.

WNudopmanus o cMeptu Kitmenra Mo>keT MOATBEPKAATHCS CIEAYIOIUMHE JOKYMEHTaMU:
CBUJETEIBCTBO O CMEPTH;

BCTYIHBILIEE B 3aKOHHYIO CUIy pellieHHe cyaa 00 oObsaBnenuu Kinuenra ymepium;

3aMpoc MM MHOW aHAJIOTWYHBIA JOKYMEHT OT HOTapHyca, CyAa HJIM HHOTO YHNOJHOMOYEHHOTO
opraHa (Jiuia), CBSI3aHHBINA C OTKPBITUEM HAcJIEICTBA.
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14.5.

145.1.

145.2.

14.5.3.

1454,

14.6.

14.7.

14.7.1.

14.7.2.

14.7.3.

14.8.

14.9.

14.10.

Hacnennuku Bopase, B Cily4ae HaJIW4YUsA Y HUX JOKYMEHTOB, TOATBEPKAAIOIINX BCTYIUIEHUE MU B
HacJIEACTBO, NPENOCTaBUTh (HAIPaBUTh) YIIPaBILIOLIEMY 3asBICHHE O Ieperadye UM AKTHBOB
(manee — «3asBICHHUE O Mepegaue aKTHBOBY») B COOTBETCTBUU MyHKTaMu 14.5.1-14.5.4 JloroBopa.
3asBlIeHUE O Mepelaue aKTHBOB JAOJDKHO coaepxaTh: @PUO HacnegHuka, ero nNacropTHHIE JaHHbIE
(cepus, HOMep, HAUMEHOBAHUE BBIAABILETO OPraHa, JaTa BbIIAYM, KOJ IOAPA3JENICHHUsS) U MECTO
peructpannu, ®UO Krmenra, gaty m Homep JloroBopa, peKBH3WTHI OaHKOBCKOTO CYETa,
OTKPBITOTO Ha MMl HACJIEJHHKa B POCCHIICKOM OaHKe (B ciydae mepeBoja J{eHEe:KHBIX CPEICTB),
PEKBU3UTHI CUETa JENO, OTKPHITOTO Ha MM HaclenHuKa (B ciaydae mepeBona LleHHbx Oymar),
KOHTAaKTHBIE IaHHBIE HacleIHUKa (IIOYTOBBIM ajpec, HOMep TenedoHa, aapec 3IEKTPOHHON
nmoutsl). Ha 3asBieHnu o mepemadye akTHUBOB JIOJDKHA OBITh MOCTaBIEHA €ro JaTa M MOIIHCH
HacnenHuka. HacnegHuk BIpaBe yka3aTh B 3asBICHMHM O Ieperade akTHUBOB TOJIBKO OJIUH
OaHKOBCKMH CuUeT A IepeBOJa KaXKAOr0 BUAA BAJIOTHI, B KOTOPOH BBIPAXKEHBI JleHEXHbIE
CpEeACTBA, U TOJIBKO OAMH CYET A0 JJIs epeBoja Kaxaoro Buaa LlenHsix Oymar.

B ciydae ecnu HaciaeTHUKOB HECKONBKO, KOKABIM M3 HUX MPEIOCTABIACT (HAPABISET) OTACIBHOE
3asiBIEHHE O Iepeslaue aKTHBOB B OTHOLIEHUH cE0sl IMYHO.

K 3asBnenuto o mepemaye akTUBOB JOJDKHA OBITH NMPUIIOKEHA HOTAPHAJIBHO 3aBEPEHHAs KOMMS
JOKYMEHTOB, MOJTBEPKIAIOIINX BCTYIUICHWE HAcJCTHUKAMH B HACJIEICTBO (CBHIETEIBCTBO O
IpaBe Ha HACJIEJCTBO IO 3aKOHY, CBHJETENHbCTBO O IPaBe Ha HACIEACTBO IO 3aBElaHHIO,
CBHUJIETENBCTBO O MpaBe COOCTBEHHOCTH IMEPEKMBLIETO CyNpyra Ha JOJIO B OOLIEM HMMYIIECTBE
CYIIPYTOB), a TAKXKe KCEPOKOIMHS MacropTa (3aroJTHEHHbIE CTPAHUIIBI) HACICAHNUKA. Y TPABIISIOMINI
BIIpaBe MOTPEOOBATH MPEIOCTABICHUS OPUTHHAJIOB JOKYMEHTOB, IMOATBEPKAAIOMINX BCTYIICHHE
HacineAHuKamMu B HacieacTBo. K 3asBneHuto o mepenade akTUBOB MOXET OBITh NPHIIOKEHA
HOTapUaIbHO 3aBEPEHHAsI KOMUS COTJIAIICHHUS HACIeIHUKOB (COTJIALICHUS O pa3zesie HacleACTRa).
JIOKyMeHTBI, ycTaHaBJIMBAIOIIKE ITPaBO HACIEIHUKOB Ha HACJIECTBEHHOE UMYIIECTBO B JIOJIAX, HE
MPUHUMAIOTCS K UCIIOJHEHHIO, €CIIM OHM HE MO3BOJISIOT OCYLIECTBUTH pa3fesieHne UMyIiecTBa 0e3
o0Opa3oBaHus APOOHBIX YaCTEH.

VYnpaBnstonuii  OCyHIeCTBIIsIET mepeBo] JIeHEKHBIX CpeACTB Ha cyeT (cueTa), yKa3aHHBIH
(yxazaHHble) B 3asBJICHUU O Tiepenade akTuBoB, B TeueHue S5 ([lstm) paboumx jHel, a mepeBon
Lennbix Oymar Ha cuer (cuera) A€o, yKa3aHHbIH (yKa3aHHbIE) B 3asBICHUU O Iepeiadye aKTUBOB,
B Teuenue 15 (IIstHaauartu) paboumx gHEH, B 000MX cCilydasx IMOCJe MONydeHus: 3asBICHUS O
nepeiaye akTHBOB BMECTE C YKa3aHHBIMHU B ITyHKTe 14.5.3 JloroBopa JOKyMEHTaMH.
VYnpasnsonyii Bipase 1o CBOEMY YCMOTPEHHIO Ha OCHOBAaHWMHM 3asBJICHUS HAacJeIHHUKa (Janee —
«3asBICHHE O IpOAAXKe AaKTHBOB») W B IOPSIKE, yCTAaHOBIEHHOM myHKTamu 14.7.1-14.7.3
JoroBopa, peann3oBaTh AKTHUBBI, yKa3aHHbIE B JOKYMEHTaX, MOJTBEPXAAIONIUX BCTYIIEHHE
HacJle/IHNKa B HACJICACTBO, U INEPEBECTH JIEHEKHYIO CyMMYy B PYOJIsX, MOJYyYEHHYIO OT TaKOW
peanu3anuy, Ha OaHKOBCKHI cUeT HacleAHUKa. Bo n3bexaHne COMHEHUH, YTIPaBIsIOIINN BIIpaBe
0TKa3aTh B UCIIOJIHEHNH 3asIBJICHUS O MPOJIaKe aKTUBOB 0€3 0OBSICHEHUS TPHYKH.

3asiBIeHHE O MPOJaXe aKTHBOB JOJDKHO cofepkaTh: ®HO HacienHuka, ero NaclopTHHIE JTaHHBIE
(cepus, HOMep, HAUMEHOBAaHUE BBIAABILETO OpraHa, JaTa BbIIAYM, KOJ IMOJIPAa3JeNICHHs) U MECTO
peructpannu, PO Knuenra, naty m Homep /loroBopa, HaMMEHOBaHME W KOJHYECTBO Ka)IOTO
Buaa lleHHBIX OyMar, TOJIEKAIIMX pealn3alliy, PEeKBU3UTH OaHKOBCKOTO cyeTa B PyoIsx,
OTKPBITOTO Ha WMs HaclleIHWKa B pOcCUiiCKOM OaHKe, Uil TepeBoAa ICHEKHOW CYMMBI,
MOJTy4eHHON OT peanu3auuu LIeHHpIX Oymar, KOHTaKTHBIE JaHHBbIE HAcleAHUKa (TIOYTOBBIM ajapec,
HOoMep TeneoHa, aapec ACKTPOHHOU mouThl). Ha 3asBieHuu o mpojaa)ke akTHBOB JO/DKHA OBITh
MIOCTaBJIEHA €T JjaTa 1 MOJIUCh HaclenHnKa. HacmeaHuk BpaBe yka3aTh B 3asBICHUH O TIPOJIaXKe
AKTHBOB TOJIGKO OAMH OAHKOBCKHH cUeT AJis mepeBosa J{eHeHbIX CpeaCTB.

B ciyuae ecnii HacIeTHUKOB HECKOIBKO, KAKIBIA M3 HUX MPEJOCTABISIET (HAPABIIsIeT) OTAEIbHOE
3asiBIeHNE O TIPOIAXKE AKTHBOB B OTHOIIIEHUH CE0s1 INIHO.

K 3asBienuto o mpopaxke axKTHBOB JOJDKHBI OBITh HPUIOKEHBI JTOKYMEHTBI, yKa3aHHbIE B
nyHkre 14.5.3 JloroBopa, a Takke MOXET OBITh NPWIOKEHA HOTAPHAJIbHO 3aBEPEHHAs! KOMMS
COTJIAIIEHSI HACIETHUKOB (COTIIAMICHHS O pa3/iesie HAaCclIeCTBA).

Ecnu 3asBnenue o nepegaue akTUBOB WIH 3asiBIECHUE O MPOAAXKE aKTUBOB MOJAETCA B OTHOLIEHUU
HUMYIIECTBA HECOBEPUICHHOJECTHUX HACICAHMWKOB, YTPaBISAIOMIMKA  BIpaBe MOTpeOOBaTh
MIPEIOCTaBUTh HOTAPHAIIBHO 3aBEPEHHYIO KOIMIO Pa3pelleHNs] OpraHa OIEeKH U MONEYUTEIbCTBA.
YpaBisomuil BIOpaBe yaepKaTb U3 CyMMBI JICHEKHBIX CPEACTB, MEPEBOAVMBIX HACIECIHUKAM,
cyMMbl Bo3Harpaxaenus u Pacxonos.

B cnyuae HegocTarouHocTH B coctaBe AKTHBOB ymepiuero Kimenra cymm JleHeXXHBIX CPENCTB IS
MTOKPHITHS cyMM BosHarpaknenus u Pacxomos, Ypasisromuii Bripase mpoaath Llennpie 6ymaru B
KOJIMYECTBE, HEOOXOJUMOM ISl IOKPBITHA CyMM Takoro BosHarpaxnenus u Pacxomos.
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15.1

15.2.

15.3.

15.4.

15.5.

15.6.

Paznen 15. KonpuaeHuuajabHOCTh

CTopoHBI JOTOBapUBAIOTCS, YTO (akT 3aKIIOYCHUS W cyliecTBoBaHUs JloroBopa, nadopmanus u
JNOKYMEHTHI, OTHOcsmuecs K JloroBopy, CuMTaroTCsi KOH(GUAECHIMATBHBIMUA M HE PaCKPbIBAIOTCS
HUKaKUM TPETbUM JIMIAM, HCKIO4as KOHCYNbTaHTOB CTOpOH, ayAWTOPOB YNPaBISIOLIETO, a
TaKXe OpPTaHOB TOCYJAPCTBEHHOW BJIACTH B COOTBETCTBHH C JCHCTBYIOIIMM 3aKOHOJATENbCTBOM
Poccwiickoit @eneparmm. O6s3aTenseTBa CTOPOH, H3I0KEHHBIE B HACTOSIIEM ITyHKTE, COXPAHSIIOT
cwily mnocie npekpaiieHus aeiictBus Jlorosopa. IlonokeHusT HACTOSALIETO IyHKTAa HE
pacmpocTpaHstorcss Ha HWH(QOpPMAlMI0O W JOKYMEHTBHI, KOTOPbIE MOTYT OBITh HOJYyY€HBl W3
OOIIEAOCTYITHBIX HCTOYHHUKOB.
Yrpaasgionuii ©UMEeT TpaBO PACKPBIBaTH TPETHUM JHIaM HHpopMmanwio o KimenTe, Kak
yupeauTene  JOBEPUTEIBHOTO  YOpPAaBICHHUS, TOJNBKO B  CiydasX, [PeayCMOTPEHHBIX
3aKOHOATeNnbCTBOM Poccuiickon Denepanuy.
Yrpapisionuii He HECET OTBETCTBEHHOCTH 3a pasTialicHue (pacKphITHE) KOH(DHUICHIMATLHOM
nHpopmanun KimeHta unu monydeHHE TPETbUMH JIMIAMH [OCTyNa K KOH(PHICHIHAIBHOU
nHpopmanun KimeHta B pe3ynbraTe MEpechUIKM TaKoH WH(OpMalMu € BIIEKTPOHHOW IMOYTHI
Kimenra (vam Ha 371eKTpoHHyI0 mouty Kiuenra) w/wiu B JInanom kabunere Kimenra He mo BUHE
Ynpasistoero.
Knuent maet YnpapnistoiieMy corjiacue Ha mnepeaady HH(opMaimu, cojaepskaiieiics B Jloroope
WM oTHocsmeics K JloroBopy, B ciydasx, KOTrJa 3TO HEOO0XOIUMO YTpaBJSIOMEMY ISt
peanuzanuu npaB 1o LleHHbiM Oymaram, a TakXe HMHBIX CIy4asx, KOrzJa 3TO HEOOXOAWMO Ui
WCTIOJNIHEHMsT YTPaBISIOIIMM €ro o0s3aHHOCTeW Mo HacTtoseMy JloroBopy, cieayrommm
KOHTparcHTam:
- JIeNO3WMTapusiM, B KOTOPBIX OTKPBITEI Cuera aeno;
- perucrpaTopaM, B KOTOPBIX OTKPBITHI JHLEBBIE CUETa JOBEPHUTEIBHOIO YIMPABISIOIIECIO B
CHCTEME BEJICHHUS peecTpa BiIaJielblIeB MMEHHBIX IIEHHBIX OyMmar;,
- 0aHKam, B KOTOPBIX OTKPHITEI CUeTa T0OBEPUTEIBHOTO YIIPABIISIOLIETO;
- Opokepam, opraHu3aTopaM TOProBIHM U KOHTpAareHTaM IO CIeNKaM C AKTUBaMH;
- oMuTeHTaM LleHHbIX OyMmar;
- TIOBEpEHHBIM YTPaBJISIOIIETO MO JOTOBOPAM HOPYUEHHS.
VYnpaBnsonuii OCyIIecTBIsIET 00pad0TKy MEepPCOHATIBHBIX JaHHBIX KilMeHTa B Leisx 3aKiIto4eHus,
WCTIOJIHEHUSI U pacTopkeHus JloroBopa B cOOTBETCTBHH ¢ TpeOoBaHUsIMH DeiepalibHOr0 3aKOHA OT
27.07.2006 Ne 152-03 «O nepcoHalbHBIX JaHHBIX» U MHBIX HOPMATHBHBIX MPABOBBIX aKTOB.
Jns ueneit ocyiiecTBiaeHuUsl AeUCTBUM Ypasisitonlero, onucaHHsix B 1m.11.4 lorosopa, Knuent
MPEJOCTaBIseT CcOrlacie Ha OOpabOTKy IE€PCOHANBHBIX JaHHBIX, B TOM YHCIE CHOCOOOM
TPaHCTPAHUYHOU Tepead, COTJAIlacTCsl, YTO TEePCOHATbHBIC JaHHbIE MOTYT OBITh IepeaHsbl,
BKITIOYasi, HO HE OTPaHHYMBAsCH, ISl MOCIENYIOMEe 00paboTK U TpaHCTPaHUYHOW Tepeiadd, B
HebankoBckast kpeauTHasi opraHuzanus AKIUOHEpHOe o0miecTBo «HaruoHanpHBIA pacyeTHBIN
nenozutapuiiy OI'PH 1027739132563, MHH 7702165310, (105066, Mockga, yn.CriaprakoBckas,
n.12), MockoBckass KoJIermst amBokaroB «SIkoBmeB u maptHeps» (105062, Mocksa, mep.
Kazennsrit b., m.2) OI'PH 1037709034450, MHH 7709418827; Koslerus aaBOKaTOB
«MockoBckasi ropojickas kojulerus aaBokatoB «Jenskpenepe» OI'PH 1037706023640, MHH
7706298825, (119180, Mocksa, yin. Mamas IlonsHka, 1.5); OOIIECTBO ¢ OrpaHHYCHHOM
orBeTcTBeHHOCTRI0O  «Crtenm  dopsapa»  OI'PH 1227700346950, UHH 9703092820,
(123610, MockBa, KpacHonpecHenckas Hao, 1. 12, srax 12 xom. 88-99), AnBokarckoe OrOpO T.
MockBbl «Poibankus, Topiyssi, Jskun u naptaepbi» (127051, r. Mocksa, OynbBap LBeTHOid, 1. 2
sTax / mom. / kom. 5/1/40 - MHorodyHKIHOHANBHBIN KoMmIuieke «Jlerenma IlperHoro»), AO
«Paiipdaitzendbanx» OI'PH 1027739326449, WHH 7744000302, 119002, MockBa, 1L
Cwmonenckas-Cennas, 1. 28), MunucrepctBo ¢unancoB benbrun, (bByassap o Pya Ansoepra 11
33. 1030 Bproccens, benbrus (The General Administration of Treasury of Federal Public Service
Finance, Boulevard Du Roi Albert Il 33. 1030 Brussels Belgium), Espoximp bank C.A. C.A. /
H.B., 1 BymsBap [ro Pya Ams6epra Il 33. 1210 Bproccens, bensrust (Euroclear Bank S.A/N.V. 1
Boulevard Du Roi Albert 1l, 1210 Brussels, Belgium), Oesterreichische Nationalbank (Otto-
Wagner-Platz 3 1090 Vienna), Deutsche Bundesbank (Wilhelm-Epstein-Strabe 14 60431 Frankfurt
am Main Germany, MunuctepctBo ¢punancoB JlrokcemOypra (Ministere des Finances, 3, Rue de la
Congregation L-1352 Luxembourg), wmHBIE TrOCyZapCTBEHHBIE OPTaHBl EBpOIEHCKOro Coro3a,
[Beiiniapuu, BenukoOpuranun, CoeAMHEHHBIX IITATOB AMEPUKH. KakK HENOCPEICTBEHHO CaMHUM
VYnpaBisionyM, Tak U Yepe3 TPEThUX JIHILI, OKA3bIBAIOLINX YCIYTH Y IPaBISIOLIEMY.
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16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

16.10.

16.11.

16.12.

16.13.

16.14.

Pa3znen 16. OtBercTBeHHOCTh CTOPOH H (hopc-Maxkop

CTopoHBI HECyT OTBETCTBEHHOCTh 3a HEHaJJIe)Kallee HCIIOIHEHHE CBOHMX OO0S3aTeNbCTB 110
JloroBopy B COOTBETCTBHHM C JCHCTBYIOIIMM 3aKOHOAATENbCTBOM Poccuiickoil ®denepanuu u
JloroBOpoM TOJNBKO MTPH HATHYNH BHHBI.
B cayuae napymenus cpoka Bo3MelieHus: PacxonoB Yrpasisiomiero B ciydae, IperycMOTPEHHOM
pazmenom 11 Jlororopa, KimeHT Mo TpeGoBaHHIO YTPaBIAIONMIETO BBRIIIAYMBACT IICHH B pa3Mepe
0,01 (Honp mensIx oHA cOTast) MPOIIEHTA OT HEYIUIAYSHHON CYMMBI 32 KaXKIbIi JIEHb IIPOCPOYKH.
VYnpasnstonuii He HeCeT OTBETCTBEHHOCTH 3a YOBITKH, HACTYIMBIIME B pe3yibTaTe ACHCTBHI
(6e3neiicTBuii) KimenTa (B TOM 4YHClIe TpPU JOCPOYHOM BO3BpaTe AKTHBOB), YNYIICHHH WIIH
3aJiep’KeK co CTOpoHbI KimeHTa B HCIIOTHEHNH CBOMX 003aTENbCTB WIIH PEaTH3alliy MPaB.
VYhpaBnsfomuii He HECET OTBETCTBEHHOCTHM 3a YOBITKM KimeHTa, SBISIOIIUECS CIEICTBHEM
JIOCPOYHOT'0 BEIBOZIa AKTHBOB.
Ymnara meHH W BO3MEIICHHWE YOBITKOB, NMPUYMHEHHBIX HEWCTIOJHEHWEM WM HEHAJIeKaIuM
WCTIONTHEHNEM 00s13aTenbcTB 1o JloroBopy, HEe 0cBoO0kmatoT CTOPOHBI OT WCTIOJIHEHHS CBOUX
00s13aTebCTB 1o JJoroBopy.
YnpaBnstonii He HECeT OTBETCTBEHHOCTH 32 HETIPABOMEPHOE yIepKaHWe SMUTEHTOM l[eHHBIX
OyMar HaJOrOB WM JIFOOBIX OPYTHUX JCHEXKHBIX CYMM W3 CYMMBl HAYHCJICHHBIX TUBUACHIIOB U
JIIOOBIX IPYTHX J0X0A0B 10 LleHHbIM Oymaram.
VYhpaBnsomuii He HECeT OTBETCTBEHHOCTH 3a YOBITKM JHOO WHbIE HEOIAaronpusiTHBIC
MmocneACcTBrs, BO3HUKIME y KimeHTa B cB3M ¢ HeucmnoidHeHneM KIMeHTOM 00s3aHHOCTH I10
MpeJOCTaBICHUIO YTpaBistonieMy HHPOpMarU (IOKYMEHTOB) B COOTBETCTBUHU C IMyHKTOM 4.2.5
Horosopa.
Hu omma m3 CtopoH He HeceT OTBETCTBEHHOCTH 32 HEWCIOJHEHHWE WM HEHaIexKalee
WCTIONTHEHNE CBOMX 00s3aTeNbCTB MO JloroBOpY, €CliM Takoe HEWCITONHEHHE WIM HEeHaJIexallee
WCTIOJIHEHHE SIBJISIETCS CIIEJICTBUEM 0OCTOATENLCTB HENPEOJOIMMON crtbl ((hopc-Maxop).
IMon obcrosTenscTBaMu HenpeooauMoi cuiibl ((hopc-Maxkopom) CTOPOHBI MOHUMAIOT TaKHE
00CTOATEIHCTBA, KOTOPBIE BOSHHUKIIM TIOCIE 3aKIF0ueHus JJoroBopa B pe3ynbraTe HelpeIBUIeHHBIX
W HEOTBPaTHMBIX MpPU JaHHBIX YCIOBHAX COOBITHI Ype3BbIYaifHOTO xapakTtepa. K momoOHBIM
obcrositenbecTBaM  CTOPOHBI OTHOCST TaKXKe JCHCTBHS OpPraHOB TOCYJAapCTBEHHOH BIIACTH U
YIpaBIeHUsI, JeNIalolie HEBO3MOKHBIM JH00 HeCBOEBpPEMEHHBIM HcToTHeHHe CTOpOHAMU CBOMX
o0s3arenscTB 10 JloroBOpy, a Takke MpeKpalleHue, MPUOCTAHOBICHUE PACUYETHBIX, TOPTOBBIX,
KJIMPHUHTOBBIX, JICTIO3UTAPHBIX OMEpalfii OpraHu3aTopaMu TOProBiu (OUpKamu), IeTMO3UTapUSIMU
WIN JepKaTelsIMH PEeCTPOB BJIANEbICB IEHHBIX Oymar IpH YCIOBHH JTOOPOCOBECTHOTO,
CBOEBPEMEHHOT'O0 W OCMOTPUTENHHOTO JeicTBHsi CTOPOHBI, CCBHUIAIOIIEHCS Ha OOCTOSTENHCTBA,
YKa3aHHBIC B HACTOALICM ITYHKTC.
B cnyyae BO3HUKHOBEHHsSI OOCTOSITEIBCTB HENPEOJOIMMONM cuiibl  (popc-Makopa), CpoK
BhinosiHeHnss CTopoHamu 00513aTeNbCTB 10 J[oroBopy nmprocTaHaBIMBAaETCS Ha BpeMs, B TEUCHUE
KOTOPOTO JICHCTBYIOT TaKHe 00CTOSTENHCTBA.
CropoHa, HCIIONHEHHE 00s53aTeNhCTB KOTOPOH OKa3alioCh HEBO3MOXKHBIM BCIICJICTBHE JICHCTBUS
00CTOSITENILCTB  HENPEOoJoIMMOi cuitbl ((popc-maxopa), o0si3aHa YBEIOMHTH 00 3TOM JPYIYIO
Cropony B cpok He no3auee 5 (Ilatu) pabounx aHEl ¢ MOMEHTa, KOTa HA4alloCh ISHCTBHE TaKHX
00CTOSITETIBCTB.
Ecmu CtopoHa He HampaBHT WJIM HECBOEBPEMEHHO HANPABUT YBEIOMJICHHE, IPEILyCMOTPEHHOE B
nyHkre 16.11 JloroBopa (eciau TOJNBKO HEBO3MOXXHOCTh HANpPaBHTh TaKOE YBEJIOMJICHHE HE
BbI3BaHA JICHCTBHEM OOCTOSATENBCTB HENpeomoinMon cuibl  (opc-mMaxopa)), 3ta CropoHa
JIUIIAETCS TPaBa CChUIAThCS Ha OOCTOSTENHCTBA HEMPEOJONMMON CHITBI (opc-Maxkopa) B IEIsX
OCBOOOKAECHUS OT OTBETCTBEHHOCTH 32 HEUCIIOJIHEHHE WM HEHaJJIeXallee HCIOJHEHNE
00s13aTeNBCTB 10 JloroBOpYy.
Ecnu xapakTep 00CTOSATEILCTBA HEMPEOJOIMMON CHITbI ((opc-Ma)kopa) COXPaHAIOTCSA B TCUCHUE
6onee ywem 1 (Omnoro) mecsima, CTOpOHBI NPUHUMAIOT COBMECTHOE PELICHHE O BO3MOXKHOCTH
coxpaHenus JJorosopa B cuie.
B cBs3u ¢ BBegieHrueM npotuB Poccuiickoit denepaiiviv, poCCUMCKUX OpraHU3alliid U IOPUANYECKUX
1 (U3NYECKUX JIMII 3allPETUTENIbHBIX Mep (caHkiwmii) co ctoponsl CILIA, EBpomeiickoro corosa,
BenukoOpuTaHuM M HEKOTOPBIX HMHBIX TOCYAApCTB (TEPPUTOPHIA), HEKOTOPHIX WHOCTPAaHHBIX
OpraHM3alyi, BKIIOYas WHOCTPAHHBIE OpraHU3aniy (UHAHCOBOTO pPHIHKA (OMUTEHTHI, OAaHKH,
JETIO3UTApPUH M TIp.), a TaKK€ OTBETHBIMH Mepamu Poccuiickolt demepamuiui, CYIMIECTBYIOT WU
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16.15.

16.16.

17.1.
17.2.

17.3.

MOTYT CYIIECTBOBATh 3HAYUTEIHHBIC OTPAHWYCHUS, C STHUM CBsI3aHHBIE. B 4YaCTHOCTH, TaKUMHU
OTPaHWYECHHUSIMH SIBJISIIOTCSI: HEBO3MOXKHOCTH IMPOBEICHUS OTEpAIfii ¢ WHOCTPAaHHBIMU IICHHBIMH
Oymaramu (B TOM 4YHCIE HEBO3MOXHOCTh H3MEHEHHUS MeCTa XpaHEHHUs) W Kak CJEICTBHE
HEBO3MOXKHOCTb TOJYYCHHS] MHOCTPAHHBIX IEHHBIX OyMar U3 JOBEPUTEIHLHOTO YIPABICHUS KaK B
HaTypallbHOM Tak W B JEHE)KHOH (Qopme, MPUHYIWUTENbHAS KOHBEPTAIs WHOCTPAHHBIX IIEHHBIX
Oymar, n3MeHeHne crocoba NCIOTHEHMSI M/ITH CTOPOHBI 0053aTENbCTBA, OIOKUPOBKA 0AHKOBCKUX
CYETOB IUIATSKHBIX areHTOB 10 WHOCTPAHHBIM LIEHHBIM OyMmaraM, HEBO3MOXXHOCTh HJIH 3aJICPIKKH
MOJTyYeHHUs] TOXOJOB TI0 WHOCTPAHHBIM IIEHHBIM OyMaraMm W/WIM WHBIX BBIDIAT, B TOM YHCIE
CPEICTB OT TOTAIIEHHs, HEBO3MOKHOCTh TOJTYUYSHHUS KOPIMOPATHBHONW WH(GOPMAIMH OT SMUTEHTA
WHOCTPAHHBIX IICHHBIX OyMar, W3MCHEHHE BAJIOTHI BBIIUIATHI JIOXOJAa M TIOTAIICHUS I10
WHOCTPAHHBIM IICHHBIM OyMaram, OT3bIB KPEIUTHBIX PEHTHHTOB MEXKIYHAPOJIHBIMU KPEIUTHO-
PEUTHHTOBBIMHU ar€HTCTBAMH, ITOBHIIIEHHBIA PIUCK HACTYIUICHUS COOBITHIA TOCPOYHOTO TOTAIIEHUS
WHOCTPaHHBIX [IECHHBIX OyMar u mpoyee.

Knuent npuzHaer, 4To yka3aHHbIE 00CTOSTEIHCTBA CIOCOOHBI OKa3aTh CYLIECTBEHHOE BIMSHHUE HA
pe3ynbTaThl MHBECTUPOBAHMSI, U YTO B HACTOSIIEE BpeMsl HEBOSMOXHO OMPEACITUTh WIN CIENaTh
MPENIONIOKEHNE  OTHOCHTENFHO T[EepHoJa BPEMEHH, B TEUCHHE KOTOPOTO  yKa3aHHBIE
oOcTosiTenbcTBA  OYAyT TPOJAOIDKATH CYIIECTBOBaTh. KIMEHT Takke MOATBEPXKIAET, 4YTO
VYnpaBnstonuii He HECET OTBETCTBEHHOCTH 3a JIIOObIE YOBITKM, B TOM YHCIIE JII000€ YMEHBIICHHE
CTOMMOCTH AKTHBOB, KOTOpBIE MOTYT BO3HHKHYTh y KiMeHTa mo mpuYWHE WM B CBS3H C
CYILIECTBOBAHMEM YKa3aHHBIX BbIIIE OOCTOSATENHCTB.

VYnpasnstomyii BpaBe HHUIMUPOBATH oOpaiieHHe B HHTEepecax KiMeHTa B KOMIIETEHTHBIC
OpraHbl MHOCTPAHHBIX TOCYNAapCTB HAa TOIYYCHHE Da3pelieHus Ha pa3ONOKHPOBKY AKTHBOB C
[EThI0 TIOHOTO WM YaCTHYHOTO YCTPAHEHWS OTPAHHYEHHWHA 110 PACIOPSDKEHHI0 AKTHBaMH,
OIMCaHHBIX B MyHKTE 16.14 JloroBopa (nanee 3a0M0KHpOBaHHBIE aKTUBBI U 3ampoc Ha JluneH3uio
COOTBETCTBEHHO).

KmuenT yBemomiteH, 9To B CBSI3H C IMojadeid 3ampoca Ha JUIEH3UI0, 3a0JIOKUPOBAHHBIE aKTHBEI
KJIMEHTOB, HAXOJSIIHECS B TOBEPUTEIHHOM YIIPABICHUN, U B OTHOIICHUU KOTOPHIX Y PABJISIFOIITIM
MmojiaH 3ampoc Ha JIMIIEH3HIO0, HE JOJDKHBI SBIATHCS MPEIMETOM CHENOK, UX MECTO XpaHEHHs He
JMOJDKHO W3MEHAThCA W T.. KIMEHT cornmamaercs, 4YTO B CBS3M C  BBIIIEH3IIOKEHHBIM,
VYnpasnstonuii BIpaBe HE MPOBOJIUTH omepaiuu ¢ 3a0lIOKMpOBaHHBIMH akTWBamH KimeHTa,
HaunHasg ¢ 21 HosiOps 2022 roma wim jgaThl (PaKTUYECKOW MoJauyM 3ampoca Ha JIMIICH3HWIO B
3aBUCHMOCTH OT TOTO, KaKoe W3 COOBITUH HACTYNHT paHee, W JI0 MOJYYEeHUS OT WHOCTPAHHOTO
KOMIIETEHTHOTO OpTaHa pemieHus 1o 3amnpocy Ha jmneH3uto (nanee — [lepuon). KimmeHnt 06s3yercs
He coBepumarb JAedctBuii B Ilepuoj, HampaBlieHHBIX Ha M3MEHEHHE MecTa XpaHEHUS
3a070KMPOBAHHBIX AKTHBOB, X YACTHUYHBINA WU TIOJHBINA BEIBOJ U T.II., & TAKXKE HE OYJEeT NMETh K
YnpapinsioneMy HUKAKUX TPETEH3UH CBSI3aHHBIX C HEBO3MOXKHOCTBHIO COBEPIIEHHS OIEepamuid
3a010KUpOBaHHBIMH AKTHBAMHU.

Knuent HactosmmM 3aBepseT YIpaBIIMIOLIETro, YTO HE SBISETCS JIMIIOM MOABEPTHYTHIM CaHKITUSIM
HEJPY>KECTBEHHBIX TOCYAapCTB, JTUOO HHBIM 00pa3oM CBSI3aHHBIM C TAKUMH CaHKIIMOHHBIMHU
nmunamu. Bee yObITKH, TTOHeceHHbIe KimeHTOM BBHIY HEIOCTOBEPHOCTH NAHHOTO 3aBEPEHHS HE
MOTYT OBITh TIPEABSABICHBI YTPABISAIOMIEMY, PHUCK HECCHHsI YKa3aHHBIX YOBITKOB KimeHT
moHUMaeT U npuHuMaet. Taxke KimmeHt o3nakomiieH, uto npuHayiexamue Kinuenty ¢unancoBbie
WHCTPYMEHTBI, YMUTEHTHI KOTOPBIX ITOJABEPTHYTHI CAHKIIMSIM HEAPYKECTBEHHBIX T'OCYNapCTB, U
JEeHEe)KHBIE 0043aTEeNhCTBA 110 HAM HE CMOTYT OBITh Pa3OJIOKMPOBAHBI JI0 CHATHS CAHKIIMOHHBIX
OTpaHWYEHHH, B CBS3M C YeM, 3ampoc Ha JIMIEH3WI0 B OTHOIICHWH YKa3aHHBIX aKTHBOB
YpaBIisonmM MOXKET HE HAITPABIISATHCS.

Paznen 17. Cpok aeiicTBus JloroBopa u Nopsi0K ero 10CPOYHOro NpeKpaieHuns

JloroBop neiCTBYeT B TE€UCHUE CPOKa, YCTAaHOBICHHOTO B CTaHIAPTHOM CTpAaTeruy YIIPABICHHUS.
[Ipu otcyrcTBuM 3asBneHus mo6oi w3 CTopoH o mpekpamiennn JloroBopa He MeHee 4eM 3a
30 (TpuauaTh) KajdCHIAPHBIX AHEW 10 OKOHYAHUSA CpoKa ero aekcTBusi, [JloroBop cuuTaercs
MPOJUICHHBIM HAa TOT K€ CPOK M Ha TEX XK€ YCIOBUAX, KOTOpbIE MpeaycMoTpeHbl CTaHmapTHON
cTpaterueii ympaienus. Cpok neiictBust JloroBopa MOXeT OBITh TPOIJICH YyKa3aHHBIM B
HACTOSIIEM ITyHKTEe J[oroBopa crmocoboM HeorpaHHIEHHOE KOJHYECTBO pas.

JloroBop MOXeT OBITH pPacTOpPTHYT Mo coriacuio CTOpOH, a TakXKe 10 WHUIMATHUBE JII0O0H W3
CTopoH B OJHOCTOPOHHEM BHECYACOHOM TIOPSAKE C TIPEABAPUTEILHBIM HUCHBMEHHBIM
yBemomiieaneM npyroi Ctoponsl He MeHee, dem 3a 30 (Tpuamarh) KaJeHOApHBIX THEH 1O
npejamnonaraeMo  gatel mpekpaiieHuss JloroBopa. KimeHT Takke BIpaBe OTKazaTbCsi OT
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17.4.

17.5.

17.6.

17.7.

17.8.

18.1.

18.2.

18.3.

19.1.

19.2.

Hacrosmero JloroBopa B OJHOCTOPOHHEM BHECYAECOHOM MOpSIKE, HampaBHB YIPaBISIOLIEMY
ITopydeHue Ha BbIBOJL AKTHBOB B OTHOLLIEHUU BCEX AKTUBOB, HAXO/SIUXCS B YIIPaBICHUH.

B cmyuae mnpekpamenus JloroBopa, BKIIOYas JOCPOYHOE TpEeKpallleHue, YIpaBiIsIOMUi
Bo3BpamaeT KiueHty Haxopsmuecs B YHOpaBieHHMM AKTUBBI 32 BBIYETOM MPUUYMTAIOLIETOCS
Bosznarpaxnenus, PacxonoB u nmoiexaniux yaep>KaHuiO HaJIOTOB.

Bosepar AxtuBoB KnmeHTy B cBsi3u ¢ pacTopskeHueM JloroBopa mo WHUIIMATHBE Y IIPABIISIONIETO
WIM B CBA3M C OTKa3oM YNPaBIAIOLIEr0o OT MpoJjoHranuu JloroBopa oOCyIIECTBISETCS Ha
ocHoBanuu Ilopydenusi Ha BBIBOA AKTHBOB. Ecnmm Kiment me mpemocraBnser [lopydenme Ha
BbIBOJ, AKTHBOB IO TPeOOBaHMIO YIIPABJIOMIET0, YIPABISIONIMNA BIpaBe OCYIIECTBUTH BO3BPAT
AKTHBOB 110 PEKBU3UTaM, YKa3aHHbIM B 3asBJICHUU O IPUCOENNHEHNH. B ciydae ecim BO3BpaTUTh
AKTHUBBI TI0 YKa3aHHBIM PEKBH3UTaM IO KaKUM-JINOO MPUYUHAM HE MPEACTABIACTCS BO3MOKHBIM,
TO YHIPaBIAOLIMA UMEET IPaBO BHECTH AKTUBBI B ICMIO3UT HOTAPHYCA.

Bozspar AxtuBoB KineHTy B cBsi3u ¢ pacTopkeHueM JloroBopa no mHunuatuee Knuenra umm B
CBsA3U ¢ oTKazoM Knmenra ot npononranuu JloroBopa ocyiecTisierca Ha ocHoBaHuM lopyuenus
Ha BLIBOJI AKTUBOB.

BosBpaT AKTHBOB OCYyIIECTBISECTCS YTPABISIONINM B MOPSIKE, MPETyCMOTPEHHOM pas3ienoMm 7
Horosopa.

B ciydae monydenus YmpaBigoolmuM HMYIIECTBa Mocje MpekpaiieHus JloroBopa, HO B CBS3U C
OCYLIECTBJICHUEM YIIpaBieHUs B Imepuoj naeicteus JloroBopa, Ymnpapisiolluii HTUCEMEHHO
yBEOMJISIET 00 3TOM JIMIIO, C KOTOphIM ObLT 3akiroueH Jlorosop, B Teuenue 10 (Hdecsatu) pabounx
JHEH. YBenoMIIeHHE YIIPaBISIIOLIETO JOJDKHO COAEPXKATh IEPEYEHb IIOJYYEHHOTI'O HMYILECTBA
(BMA, KOJMYECTBO, BAIIOTa, CyMMa) W TpeOoBaHMs (yCIOBHS) IJS MEPEBOAA 3TOTO MUMYIIECTBA
JILY, ¢ KOTOphIM ObL1 3akimtoueH Jlorosop. JlaHHOe yBeaoMIIeHHE HANpaBisAeTCs Y IPaBISIOLINM
[0 aJpecy WU IO aJpecy 3JIEeKTPOHHOM MOYTHI, YKa3aHHBIM B 3asBICHUU O NPHUCOEIUHEHUU.
Jlumo, ¢ xoropeiMm Obun 3akmoueH Jlorosop, B Teuenme 10 (Iecsatm) paboumx mHEH mocie
MOJy4YeHUs] YBEIOMIICHHS OT Y IPaBJISIOLIEIO, HalpaBisieT Y npasisitomiemy [lopydeHue Ha BBIBOJ
AKTHBOB, COJIEpIKaIllee PEKBU3UTHI PACYCTHOTO cUeTa (CUETOB) M/HJIU JIMIICBBIX CYETOB B PEECTPax
W/WIIN CYETOB JICTIO B JCTIO3UTAPUAX, HA KOTOPBIE YTPaBISIONINN JODKEH MEPEBECTH MOTYyYCHHOE
uMmymiecTBo. B ciyuae ecnu ans mepeducieHust (IepeBoja) MMyIIECTBA Ha CUETa, yKa3aHHBIC
JIUIIOM, C KOTOPBIM ObLI 3aK/It04eH JIoroBop, HEOOXOAUMO MONYYHUTh AOMOJHUTEIbHBIC JOKYMEHTHI
W/ CBEJICHHS, YTPABISIOMUN HHPOPMHPYET 00 3TOM JHIO, C KOTOPBIM OBLT 3aKIIIOYEeH
JloroBop, M OCyLIECTBISIET TaKoe MepeyucieHre (IepeBoJ) IMOcie MOIYYEeHHUS] HEOOXOIMMBIX
JOKYMEHTOB W/WIM CBEACHUM. YNPaBIAIOLIMHA BO3BpALIAET JHMIY, C KOTOPHIM OBUI 3aKIIIOYEH
HoroBop, UMylIECTBO 3a BBIUETOM Pacxo/10B U Mojyiexanux yAep>KaH!uo HAJIOTOB.

Pa3znen 18. IlpuMeHuMOe 3aKOHOAATENbCTBO U MOPSIAOK pa3pelieHus CIIOPOB

JoroBop perymupyercs M TMOAJEKHAT TOJKOBAHWIO B COOTBETCTBHH C 3aKOHOAATEIHCTBOM
Poccuiickoii @enepanuu.

CTopoHBI OyAyT CTPEMHUTHCS pa3pELIUTh BCE CIIOPHI M pazHoryacus 1o JloroBopy WM CBsI3aHHBIE C
JloroBOpoM IyTEM IEPETOBOPOB.

Ecnu CtopoHam He yaacTcs yperyaupoBath Takoii criop B TeueHue 30 (Tpuanaru) KaieHIapHbIX
JHEH C MOMEHTa MHCbMEHHOro yBegomuieHus ofHo CtopoHod gpyrod CTOpPOHBI O
BO3HHKHOBEHHMH CIIOpa, CIOP MOXKET OBITh MepeaaH Ajsl pa3peuieHus B CyJAeOHOM HOpsIKe MO
MECTY HaXOXKJICHHs Y TPaBIISIOIIETO.

Pa3znen 19. YBenomienusi u pekBU3HThI CTOPOH

Ecnu mHOE He yCTaHOBJCHO HacTOsIIUM J[OroBOpOM, BCE YBEIOMIICHMS, OTYETHI, TPEOOBaHHUS U
WHasg MOKyMEHTAIus, mpeaycMoTperHas JloroBopoMm (majiee — «yBETOMIICHHUS»), HAIPaBIISAETCS
Kiuenty (mo BbIOOpPY YTIpaBISIOMIET0) 3aKa3HBIM MHCBMOM C YBEJIOMIICHHEM O BpPYYCHUH,
KYphEpCKO# CITy>k00#, BpydaeTCs TOJ POCIHCH, HANPABISIETCS MO aApecy SJIEKTPOHHOM ITOYTHI,
yKa3aHHOMY B 3asBICHHH O NPHCOCAMHEHUH, IMyTeM ec¢ pa3MelieHus Ha VHTepHeT—caiiTe, B
Pasnene «Ortuernoctes AY» w/mnum B JluuHom kaOunere KimeHTta. YBegoMieHHS B alpec
YTpaBIsIoMero HAIpaBIISIOTCS IO PEKBU3UTAM, YKa3aHHBIM B ITyHKTe 19.2 JloroBopa.

PexBu3uthl YnpapIistouiero:

000 «PCXb Ympasnenue AKTHBaMU

123112, Mockaga, [Ipecuenckas Hab., a. 10, cTp. 2
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20.1.

20.2.

20.3.

20.4.

20.5.

WHH 7704814182 KIIII 770301001

P/c 40701810300000000067*

B AO «Poccenpxo36auk» r. MockBa

K/c 30101810200000000111

BUK 044525111

On.moura: info@rshb-am.ru

*YKa3aHHBIN CUET HE SBJSETCS CUETOM JJIs IEPEUUCICHUS CPEJICTB B IOBEPUTEIHLHOE YIIPABICHHE

Pa3znen 20 AHTMKOPPYNIHOHHASI OTOBOPKA

CTopoHBI NMOATBEPKIAIOT APYT IPYry, YTO B MpOIEecce MOATOTOBKH K 3aKJIFOUEHHIO HACTOSIIETO
Horosopa CTOpOHBI, X NPEACTABUTEIH, ITOCPEAHUKN U aduianpoBaHHbBIE JHIIA HE COBEPIUAIN
JEHCTBUN, YKa3aHHbIX B HACTOSILEM IIyHKTE. J[OMOJHUTENBHO YNPaBIAIOMIMNA MOATBEPKAACT
Knmenty, uTo yka3aHHbIe IEHCTBUS HE COBEPIIATUCH €ro pabOTHUKAMH.

CTopoHBI 0053YI0TCSI 00€CIIeUnBaTh BBHITIOIHEHUE YCIIOBHM, MPEIYCMOTPEHHBIX JaHHBIM pa3aeiioM
Hacrosimero /loroBopa, CBOMMH MPENCTABUTEISIMH, TOCPEIHUKAMU, a()(HUIMPOBaHHBIMH JTHLIAMH,
a Takke O00EeCIedYMBalOT BBIIOJIHEHHE YCIOBUH TPETBHUMU JIMLAMH, KOTOPbIE HAXOAATCS IOX
KOHTPOJIEM COOTBETCTBYIOMmeH CTOPOHBI WIM €€ BIUSHHEM. J[OTOJHUTENBHO Y IIPaBIISIONTHI
00s13yeTcst oOecrieurBaTh BHITIOTHEHNE YKa3aHHBIX YCIOBHIA €ro pabOTHUKAMHU.

[Ipu ucnonnenun cBoux 00sA3aTeNbCTB MO HacTosAueMy JloroBopy CTOpOHBI, UX MPEICTaBUTEIH,
nocpeTHUKY U adpuarpoBaHHbIe NHIIA, a TAKKE pAOOTHUKHU Y IPaBIISIFOIIETO:

- HE BBHIJIAYMBAIOT, HE MIPEAJIaraloT BHIIUIATUTh U HE Pa3pellaroT BBITUIATY KaKUX-THOO JEHEKHBIX
CPEACTB W/WIN HE TEPEeNaroT MHbIe MaTepHajbHbIC LIEHHOCTH (MMYIIECTBO U T.II.), MPSIMO MU
KOCBEHHO, JIIOOBIM JIUIIaM, I OKa3aHWs BIUSHHUSA Ha ACUCTBHS WM PEIICHUS 3THUX JIHII C LEJBI0
MOJYYHUTh KaKUe-THOO0 MPENMYILECTBA UIIN TOCTUYb UHBIC LEIIH;

- HE OCYLIECTBJISIIOT JEMCTBHH, KOTOPbIE MOTYT OBbITh KBaJHU(HULUUPOBAHbI KaK BBIMOI'ATEIbCTBO
B3SITKH/HE3aKOHHOTO BO3HAIPAXKICHHUS WM IPEeAMETa KOMMEPYECKOro MOJKYIA, OCPEAHUIECTBO
B KOMMEPUYECKOM MOJKYIIE/BO B3ITOUHMUYECTBE, 1a4a/TIOTyYCHUE B3SITKH, KOMMEPUYECKHHA MOJKYII,
HE3aKOHHOE BO3HArpaKICHUE, 3JI0yMOTpPeOICHHEe MOJIHOMOYMSAMH, a TakKXXe HHbIe JCHCTBHA,
Hapywaromue TpeOoBaHus 3akoHoaatenbcTBa Poccuiickoit denepannu B chepe MpOTHBOACHCTBUS
KOppYMIIHNH.

HononautensHo KiMEeHT oTKa3biBaeTcs OT CTUMYJIMPOBAHHS KaKMM-THOO 00pa3oM paOOTHHKOB
VYnpasmaromero, B TOM YHCJIE€ IIyTeM MPENOCTaBICHHUS JEHEKHBIX CYMM, I10/IapKOB,
0e3BO3ME3/IHOTO BBHIMONIHEHHsT (OKazaHWs) B WX ajpec pabor (ycnyr) W JpyrdMH, He
MOMMEHOBAaHHBIMH 3JIeCh CIIOCOOaMH, CTaBSIIMMH pabOOTHHUKA B ONPENEICHHYIO 3aBUCHMOCTb U
HanpaBJICHHBIMHU Ha 00ecIieYeHUE BBIITOJIHEHHUS STUM PAaOOTHUKOM KaKUX-JIMOO IEHCTBUH B HOJNB3Y
Knuenra.

CTOpoHBI pealn3yloT MPOLEAYpHl IO TMPEeIOTBPALICHUIO KOPPYILUUU W KOHTPOJIHPYIOT UX
cOOJIIOZICHNE, a TaKKEe OKa3bIBAIOT B3aMMHOE COACHCTBHE APYT APYTY B LEJSAX MPEJOTBPALICHUS
KOppyMLHUH.

B cmydae Bo3HuKHOBeHHS y CTOpPOHBI MOMO3PEHHN, YTO TPOU3ONULIO WM MOXKET MPOU30UTH
HapylleHne Kakux-mubo mnonoxenunid mynkra 20.1 Hacrosmiero JloroBopa, COOTBETCTBYIOIIAsS
Cropona o00si3yercss yBemomuth Japyryio CTopoHy B mnHcbMeHHOH ¢(opme. B mmceMeHHOM
yBegomiieHnn CTopoHa o0s3aHa cocnaThCsi Ha (AKThl W/WIM TPEAOCTaBUTH MaTEpUAIbL,
JOCTOBEPHO TIOATBEP)KIAIONINE WM JAIOIIME OCHOBAHHE IPEAIoNararb, YTO MPOU3OIIIO HITH
MOKET TPOM30HTH HapylleHHe Kakux-1nbo monoxkennd myHkra 20.1 Hacrosmero Jlorosopa
npyroii  CTOpoHOH, €€ npeAcTaBUTENAMH, NOCPEIHUKaMH, ad(GUIUPOBAHHBIMH JIHLIAMH WIH
pabotHukamu Ympassgomero. [locie momyueHuss mucbMeHHOro yBeaomienns CTopoHa, B aapec
KOTOPOW OHO HaIpaBJICHO, IpemoctaBisieT npyroi Ctopone B teuenue 7 (Cemu) KaJleHTAPHBIX
JHEH C JaThl MOJIy4YeHUs] MMCbMEHHOTIO YBEIOMIIEHHS 3aBEPEHUS O MPUHATHH MEp, HAIIPAaBICHHBIX
Ha HEAONyIEHHE HapyIIeHUH, MMHUMM3ALUIO HEraTUBHBIX IIOCJIEACTBUII B ciydae, e€ciu
HapyIieHne ObIJI0 COBEPIIICHO.

CTOpOHBI TapaHTHPYIOT OCYILECTBICHHE HAJIEKAIIEro pa3ouparesbcTBa MO MPEACTABICHHBIM B
paMkax wucroigHeHusi Hacrtosmero JloroBopa ¢akrtam u mnpumeHeHHe 3((EKTHBHBIX Mep IO
YCTPaHEHHUIO M HEeJIOIMYIIEHHIO B JaJbHEHIIIEM HapyIIeHNH, yka3aHHbIX B myHKTe 20.3 HacToOsmIEero
JloroBopa, 1 peJOTBPAIICHUIO BO3MOKHBIX KOH(DIMKTHBIX CUTYALHH.

CTOpOHBI ~ TapaHTHPYIOT TOJHYI0  KOHQUIACHUMATBHOCTh NPU  HCIOJHEHUH  YCIOBHUI
AHTUKOPPYILIMOHHOM OTOBOPKH, 3a UCKIJIIOYEHHUEM CIIy4acs, HpeayCMOTPEHHBIX
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3akoHozAaTenbcTBOM Poccuiickoit @enepanyu. [loMONHUTENBHO YHPaBIAIOIIMKA TapaHTUPYET
OTCYTCTBHE HETAaTHBHBIX ITOCIEICTBUH JUII paOOTHUKOB YTIPaBJIAIONIEro, COOOMMBIINX O (hakTe
HapyILIECHUN.

Ipunoxenus k Jlorosopy:

Ne 1 — 3asgBnenue o mpucoennHeHNH K JloroBopy;

Ne 2.1 -2.16 - CrangapTHbIe CTpaTeruy yIpaBJcHuUs,
Ne 3 — Jlekmapaliiu 0 puckax.
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[punoxxenne Ne 1
K JloroBopy J10BEpHUTEIILHOTO yIPaBICHUS
LIEHHBIMH OymaraMmu (cranjaprtHas Gpopma)

3ASIBJIEHHUE O NIPUCOEJUMHEHUU K 1OT'OBOPY

3asiBHTEIL
®damvuins Umsa OtyecTBo:

Ajpec perucTpanuu:

JIOKYMEeHT, y10CTOBePSAIOLIUi THYHOCTh:
(HaI/lMCHOBaHI/le JIOKyMEHTa, CEepus, Nﬂ, KEM BbIJIaH, JaTa BbIﬂa‘{Pl)

JlaTa M MeCTO pOKAeHHA

I'paxnancrso:

Anpec AJ151 HANPaBJIeHUS MOYTOBOI KOPPeCNOHIeHIMH:
Anpec 31eKTPOHHOM MOYThbI:

Teaedon (115 cBSA3M ¢ YNIPaB/IAIOIIHM N0 BONIPocaM
J0BEPHUTEJIHHOTO YIPABJIEHHS):

BankoBckue PEKBU3HUTHI:

Hacrosimum 3asiBieHHeM O MPHCOCAMHEHUU (fajee — «3asBICHUE») sI, B COOTBETCTBUH CO cTaTbeil 428
I'paxnmanckoro komekca Poccuiickoit deneparuu, MOTHOCTHIO W O€3yCIOBHO TNPHUCOSAWHSIOCH K JloroBopy
JIOBEPUTEILHOTO YTIPAaBJICHUS IEHHBIMH Oymaramu (craHmapTHas ¢opma), BKIOYas MPHIOKEHHUS K HEMY, C
00O «PCXb Ynpasienue AktuBamny (nanee — «J{oroBop» u «YTpapJsFOLIHi», COOTBETCTBEHHO).

51 moaTBep:kaalo, uTo 007137210 BCEMU HEOOXOAMMBIMU 3HAHUSAMH M OTIBITOM B 00JIACTH MHBECTUPOBAHHS,
MMEI0 HEeoOXOIWMBIA YPOBEHb JOXO/AOB, pacxomoB u cOepexxeHuit. Llenn BwiOpanHOi MHOW CTaHmapTHOH
cTpareruu ynpasieHus, Oxxugaemas J0X0THOCTh B JIOMyCTHMBIH pUCK B TedeHHEe THBECTUIIMOHHOTO TOPH30HTA
SIBIISTFOTCSI 71l MEHSI TIPUEMJIICMBIMH.

S TakKe NOATBEPIKIAI0, UTO 10 MOANUCAHUS 3asiBJIeHUS 51 03HAKOMMIICS

- ¢ JToroBopom, OmMyOIIMKOBAHHBIM Ha caiiTe YTpaBisiomero WWWw.rshb-am.ru, u ero cogepskanue MHe
TIOJTHOCTBIO TOHSTHO;

- CO CIEAYIOUMMH JOKYMEHTaMH YIIPaBIIONIETO, OIyOJMKOBAHHBIMH Ha caiiTe YTpaBISIOIIEro
www.rshb-am.ru: MeToauka OIIGHKH CTOMMOCTH OOBCKTOB JIOBEPUTENBHOTO yrpaBieHus, [lopsiok
oTpe/ieNieHrsl WHBECTHIIMOHHOTO TMpodwis KiueHta, PexoMeHmamuu 1o coOMoAeHHI0 WH(POPMAIMOHHON
6esomacHoct kimeHTamun OOO «PCXb VYmpanenne AKTHBaMH» B IENSX NPOTHBOACHCTBUS HE3aKOHHBIM
(pMHAHCOBBIM orepanusM. S yBEJOMJICH O TOM, YTO YTPABJISIONUIMI BIPaBe BHOCUTh M3MCHCHUS B YKa3aHHBIC
JIOKyMEHTHI (B TOM UHCJIE MMyTEeM MPUHATUS UX B HOBOU peHakiiuu). PazMerieHne M3MEHEHHBIX JTOKYMEHTOB Ha
caiite Ympamisromiero OyleT CYMTAThCS HAJUIeKAIIUM YBEAOMJICHHEM MEHS 00 WX W3MeHeHWH. V3meHeHws
CTAHOBSITCSI 00S3aTEILHBIMU JIJISI MEHS C JIAThI, ONPEISIIEMON COOTBETCTBYIOIIMMH JOKYMEHTAMH, WU C JaTHI,
YKa3aHHOU Ha caiiTe YIIpaBIIAIOIIETO;

- C PUCKaMHU OCYIIECTBICHHS JCATEIHHOCTH MO YIIPABJICHUIO IICHHBIMH OyMaraMu Ha PBIHKE I[EHHBIX
Oymar, B ToM uncine ¢ [exnapamusamu o puckax (IIpunoxkenune Ne 3 k JloroBopy), a taxxke Wubopmarueit 06
obmeM xapaktepe W(WIM) WCTOYHHKAX KOH(MIWKTa WHTEPECOB U OINMCAaHWE WMEIONUXCS y KIIMEHTa
Mpo(heCCHOHATIBHOTO YYaCTHMKA PHCKOB, CBSA3aHHBIX C BO3MOXKHOHM peanm3anuedl KOH(IWKTA HHTEPECOB,
MOJIHOCTBI0 UX MOHUMAIO U MPUHUMAI0, CUATAI0 WX 000CHOBAHHBIMU M JIOITYCTUMBIMU U OCO3HAI0 BO3MOXKHOCTD
WX BIIFSTHUS HA BO3HUKHOBEHUE YOBITKOB (BKITIOUAs YIYIIIEHHYIO BBITOIY);

- ¢ BeIOpanHO# MHOI CTaHIapPTHOM CTpaTeruel ynpaBieHus, ¥ €€ YCIOBHUA MHE ITOJTHOCTHIO TIOHSITHEI;

- C XapakTepUCTHUKAMH CTaHJAPTHOTO HHBECTUIMOHHOTO NpOQuis BbIOpaHHONW MHONW CTaHIapTHOW
CTpaTEeTruy yIpaBICHHUS.

S1 Takike MOATBEPKAAI0, YTO 51 YBEAOMJIEH O CJIEAYIOLIEM:

- BCC CIENKH W OINEpalid C WMYIIECTBOM, IIEPEJaHHBIM MHOKO B JIOBEPHUTCIBHOE VIPABICHHE
YrpapinstoneMy, MOTYT COBEPIIATHCSA O€3 MOWX TMOPYUYCHHIA; PE3yNbTaThl ACSATEIBHOCTH YTPAaBISIONIETO IO
YIpaBJICHUIO [IECHHBIMUA OyMaraMu B MPOIIJIOM HE ONPENEeISIOT JOX0AbI B OyayniemM; mojamnucanie MHO0 Otdera
0 JeATeNbHOCTH (0100pEHHE HMHBIM CIIOCOOOM, HPEAYCMOTPEHHBIM J[OrOBOpOM), B TOM YHCIIE 0€3 IPOBEPKH
TaKOTr0 OTYETa, MOXKET PACCMATPUBATHCS B CIIy4ae CIopa Kak 0100peHue JeHCTBUI Y IPaBIISIFOIIETO U COTJIACHE C
pe3yJIbTaTaMu JJOBEPUTEIHHOTO YIIPABIICHHS 32 COOTBETCTBYIOIIUI MEPUOJT;
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- 00 06IJ_ICM XapakKTepe u (I/IJ'II/I) HCTOYHHKaX KOH(I)J'H/IKTa HUHTCPCCOB OO Ha4dajla COBCPLICHUA CHCIOK,
CBs3aHHBIX C TOBCPUTECIBHBIM YIIPABIICHUCM UMYIIICCTBOM;

- 0 TIOCNIEJCTBUSIX MPENOCTaBICHUS MHOIO HEIOCTOBEPHOUW MH(OPMAINH U TOKYMEHTOB, HEOOXOIUMBIX
YpapisioleMy OCyIeCTBICHUS JOBEPUTEIBHOTO YIIpaBieHus mo Jlorosopy;

- Yrpapnsomuid He TapaHTUpyeT AoCTikeHus OxXumgaeMol JOXOMHOCTH, ONMPEACICHHON CTaHIapTHBIM
WHBECTUIIMOHHBIM TIpoQuIIeM ISl BRIOpaHHOW MHOYM CTaHIapTHOW CTPAaTETHH YIIPABICHUS;

- OKa3bIBaeMble YTPaBISIONMM (DHHAHCOBBIE YCIYTH HE SBISIFOTCS YCIIyTaMU 10 OTKPBITHIO OaHKOBCKUX
CYETOB M MPHEMY BKJIAJIOB, a JICHSXKHBIE CPEACTBA, IIepeaaBacMble 1Mo J{oroBopy, He MOAJIEKAT CTPAXOBAHUIO B
cootBeTcTBHH ¢ DenepanbHbIM 3akoHoM oT 23 aexadpst 2003 roga N 177-03 «O cTpaxoBaHUH BKIAI0B B OaHKaX
Poccuiickoii ®enepanuny;

- 0 BO3MOXHOCTH MpHOOpeTeHHs B JOBEPUTEIBHOE YIPaBICHHE HMHBECTHLUUOHHBIX IaeB MaeBBIX
WHBECTUIIMOHHBIX (OHIOB, JOBEPUTECIBHOE YNpPABICHHE KOTOPBHIMH  OCYIICCTBISCT Y IIPaBISIOIIUI.
S oTKa3bIBalOCh OT MOJYYEHHUs] OT YTIPaBISAIOLIEIO YBEJOMJIEHHI O NpHOOpEeTeHHH 3a C4YeT HMYLIECTBa,
Haxoadamierocsa B JOBCPUTCIIBHOM YIIPABJIICHUHA 110 I[OFOBOpy, WHBECTUIIUMOHHBIX naéB MaeBbIX WHBECTHIIMOHHBIX
(hOHIIOB, HAXOIAIIMXCS TOJ] YIIPABICHUEM Y IPABJISAIONICTO, €CM MPUOOPETEHUE TAKUX MHBECTUIIMOHHBIX MaéB
MIpeIyCMOTPEHO BhIOpaHHON MHON CTaHIapTHON cTpaTerreil yrpaBiIeHHs.

51 naro corsiacue YTpaBISIONIEeMY Ha WCIOJIB30BaHUE DJEKTPOHHOW MOYTHI M HOMepa TenedoHa (B TOM
YHCIIe, C UCIOJIb30BAHUEM MECCEHDKEPOB M ImyTeM HarpasiieHuss CMC-coo01ieHnit), yka3aHHbIX B 3asBICHUH, a
Tarke push-ysemomiennit ast: (a) HanpasieHus (peaoCTaBiIeHus) MHE HH(OPMAITK 00 yCayrax v mpoayKrax
Ympapnsiomero, 0 CUTyallud Ha ()OHIOBOM pPBIHKE, O MPOBOAWMBIX YTPABISIOUIMM WM €r0 IMapTHEePaMH
PEKIaMHBIX MM MapKETHHIOBBIX aKIUAX, CEMHHApax (Kypcax, JEKIHsIX, 00y4eHUI) 1 00 WHBIX MEPOIPUSTHSIX,
CBSI3aHHBIX C IEATEIBLHOCTHIO Y IIPABIISAIONIETO, a TAKXKe JIF000# nHON uH(OopMaIwHy, CBsi3aHHOM ¢ JloroBopom; (0)
MIPOBEICHVSI B OTHOIIIEHUH MEHS OIPOCOB/aHKETHUPOBAHHS, PEKIAMHBIX, MAPKETHHTOBBIX ¥ HHBIX MCCIICIOBAHHM,
CBSI3aHHBIX C JIoroBOpOM MIIH AESATENBHOCTHIO Y IPaBIISIOIIETO.

CraHgapTHBIE CTPATETUH YIIPABICHUS (Modicem Oblmb 8blOPAH MOILKO 0OUH 8APUAHM).
0 «PCXB — Ilepcnektusa (nomtapsl CIIIA)» (ITpunoskerue Ne 2.1 x JloroBopy, J0CTYITHA TOJBKO IS KBaTH(DUIIUPOBAHHBIX
HHBECTOPOB);
o0 «PCXBb — Ilepcuektusa (eBpo)» (IIpumoxerne Ne 2.2 k JIoroBopy, AOCTYIIHA TOJBKO ISl KBATA(DUIIMPOBAHHBIX
HWHBECTOPOB);
0 «PCXBb — Ilepcuektusa (pyosm)» ([Ipunoxenne Ne 2.3 k JloroBopy, AOCTYIIHA TOJIBKO IS KBATADUIIIPOBAHHBIX
HWHBECTOPOB);
0 «PCXb — Bamorasie oomuranun (zomapsr CLIA)» (ITpunoxenne Ne 2.4 k JloroBopy, JOCTYITHA TOIBKO LIS
KBaIM(UINPOBAHHBIX HHBECTOPOB);
0 «PCXb — Crparerus cbanancupoBanHasi» (IIpunoxenue Ne 2.5 x JloroBopy);
0 «PCXB — Py6nessie oonuranuu» (IIpumoxenue Ne 2.6 k JforoBopy);
0 «PCXB — I'nobanbubie akunny (IIpunoxxenne Ne 2.7 k Jloropopy, 10CTYIIHA TOJIBKO ISl KBATH(UIIMPOBAHHBIX
HHBECTOPOB);
o0 «PCXBbB — I'nobanbusie oonuranun» ([Ipunoxenne Ne 2.8 k JloroBopy, 10CTyIHa TOJBKO ISl KBAJTM(DUIIMPOBAHHBIX
HWHBECTOPOB);
0 «PCXBb — CoanancupoBaHHbIH Ti00anbHBIH pbiHOKY» ([Ipmioxenne Ne 2.9 k JloroBopy, NOCTYMHA TOJBKO [UISt
KBATU(UIIMPOBaHHBIX HHBECTOPOB);
0 «PCXb — CrabmipHbidl oOnmranuonHsiil goxom» (Ilpumosxkenue Ne 2.10 k lorosopy);
o «PCXb — IlepcnekruBa (py6mm). Poccuiickue aktusbl» (IIpunoxenue Ne 2.11 x JloroBopy, IOCTyNHa TOJBKO IS
KBaIM(HUINPOBAHHBIX HHBECTOPOB);
0 «PCXbB — OnrrumansHoe penrenue» (Ipunoxenue Ne 2.12 k JloroBopy);
o «PCXBb — IlepcnekruBa (py6un). CrpykrypHsie aktuBb» (IIpunoxkenue Ne 2.13 k JJorosopy);
0 «PCXB — Poccuiickue obnuranun» (IIpmnoskenue Ne 2.14 k Jlorosopy);
0 «PCXB — IlepcnekruBa (py6un). @unancosas ocHoBal80» (ITpusoxenue Ne 2.15 k Jforosopy);
o «PCXBb — IlepcnexruBa (py6usin). ®unancosast ocHoBa365» (IIpunoxerue Ne 2.16 k JJorosopy)

IToamuces Knnenra

3asiBncHUE:

0 [IpuHATO K MCIIOJTHEHUIO

Bxopmsmuit No Hata mpuema 3agBieHus « _ » 20 1. Bpemsa Jac.
MUH.

0 OTKJIOHEHO YTpaBIsIOIUM

CoTpyIHUK, 3apeTrUCTPUPOBABIIHK 3asBICHNC
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Ipunoxenne Ne 2.1
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpnaptHas crpaterusi ynpasienus «PCXB - [lepcnexrusa (monapst CLLIA)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, NICPCAAHHBIX Kauenrom o HOFOBOpy Yr[paannomeMy, COCTaBy U CTPYKTYpE AXTHUBOB.

1. CranaapTHbIH HHBECTUIIUOHHBIN NMPOoPUIbL

Hnsecmuyuonnwiii 2opuzonm — 60 MecsIieB.

Ooicuoaemasn 00xo0HOcms — BhIIIe 0230BOTO YPOBHS JOXOTHOCTH BKiIanoB B momapax CIIA, ompenensemoro
bankom Poccun.

Cpok Oeticmaus /[ocosopa — 60 Mecstes.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIET0

Jna 3auucnenus oenedcrvix cpedcmes 8 donnapax CILLIA:

000 «PCXBb Ympasienue Akruamm» J1.Y. PCXB — IlepcnektuBa (momtapsr CIIIA)
WHH 7704814182; KIIIT 770301001

P/c 40701840300000000189

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

s 3auucnenus OeHedcHvlx cpedcms 8 pyonsx.

000 «PCXBb VYupasinenue Axkruamn» J1.Y. PCXB — Ilepcnektusa (nosutapsr CIIIA)
WNHH 7704814182; KIIIT 770301001

P/c 40701810000000000189

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

VYpaBisomuil Bipase 3aKI04aTh CICIYIOMNE CIEIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH LIEHHBIX OyMmar;
- IOTOBOPBI, SABJISIIOIINECS TPOU3BOJHBIMY (PHHAHCOBBIMH HHCTPYMEHTaMH.

Yrnpasnsromuii Blipase:

- 3aKIII0YATh CJIEITKK KaK Ha OMP)KEBOM, TaK U HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOMYyIIEHHbIE K TOpraM, Kak BKIIOUEHHBIE
B KOTHPOBAJIbHBIE CITUCKH, TaK U HE BKIIOUYEHHBIE B KOTUPOBAJILHBIE CIHICKH;

- PEMHBECTUPOBATH BCE JIOXOIBI, OTyYaeMbI€ B IPOIIECCE TOBEPUTENHHOTO YIIPABICHHUSL.

4. CocTaB H CTPYKTypa AKTHBOB

VYrpasinstoumid 00s13aH coOJII0JaTh CIIEAYIOINE OTPAHUYEHHS [I0 COCTaBY M CTPYKTYpe AKTHBOB:

Bug AxtuBa

MuHumanbpHas

AxTHBOB, %

nonst  CrouMocTH

MaxkcumanbHasg
noist CtouMocTH
AXTHBOB, %

1 Jlenexxnele cpeacTBa B pyoinsix Poccuiickoit 0 100
®denepaliuy Ha cyeTax

2 enexnsie cpenctpa B momiapax CIIIA Ha 0 100
cuerax

3 IlenHple OyMaru HHOCTPaHHBIX IMUTEHTOB 0 100
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4 HHocTpanable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJIM(UIIUPOBAaHHBIC B KAUECTBE IICHHBIX OymMar B 0 100
nopsijike, ycTaHoBlieHHOM bankom Poccun

B cnyuyae nHapymeHusi TpeOOBaHMH K COCTaBy M CTPYKType AKTHBOB, HE3aBHCHMO OT IPHUYMHBI TaKOIO
HapyleHHs, YTpaBisommid 00s3aH MPUBECTH COCTAaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTAHOBJIEHHBIMHU
TpeboBanusmu B Tedenue 30 (Tpuanarn) kajdeHIapHBIX AHEH co JHs 0OHApYKEHHST HAPYIICHUS.

5. MunumanbpHasi cyMmma

MunuManbHas cymma JIeHEKHBIX CPEICTB, KOTOpPBIE MOTYT OBITh mMepemansl KiMeHTOM MpH 3aKIT0YeHUH
Horoopa, coctapisietr 10 000 (Aecath Thicsau) posunapo CIHIA wan S5KBUBaJIEHT B pyOssix 1o Kypey banka Poccun
Ha JaTy MOCTYIJICHUS IEHEKHBIX CPEACTB B pyOIisax Ha CueT JOBEPHUTEILHOTO YITPABIISIONIETO.

MunuManbHas cymMmma JIEHEKHBIX CPEICTB, KOTOPbIE MOTYT OBITh JOMONHUTEIBHO Tepenanbl KineHToM 1o
Horoopy, cocrasisier 10 000 (decsith Thicsu) gosiapos CIIA wiu sxBuBaieHT B pyOuisix mo Kypcy banka Poccun
Ha JaTy TMOCTYIUICHHS ICHEKHBIX CPEICTB B pyOusix Ha CUET JOBEPUTEIHLHOTO YIIPABIISOIIETO.

6. Bo3narpaxienue YnpapJisiioniero

bazosasn eantoma — nonnaper CHIA.

Bosnaepasicoenue 3a pasmewenue — paccuutbiBacTcs 1o crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CIEIKH
MpuoOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wiM TpPOW3BONHBIX (UHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxneHune 3a pa3MelieHrne HaunucaseTcs Y MPaBISIONIAM €KEeKBapTaIbHO 0 CIEIKaM, TIOCTAaBKH IO KOTOPHIM
COOTBeTCTBYIOIIMX LleHHBIX OyMar W/WiIM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBA
MPOW3BENIeHBl B TeUeHHe OT4YeTHOro kBapTama. Ecmm JloroBop mpekpamiaer cBoe AEWCTBHE 10 OKOHYAHUS
KaJIeHIapHOTO KBapTaja, TO BO3HArpaXkKIEHHE 3a pa3MEIleHHE 32 HEIMOJHBIA KBapTall PacCUHUTHIBACTCA HA ATy
npekpaenus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs no craske 0 (Homp) %* romoseix ot CpenHeii 6a30Boit
CTOMMOCTA AKTHBOB 3a KaJCHIAPHBIM KBapTall M HAYHCISAETCS YTIPaBISIONINM eXekBaptanbHo. Ecimu JloroBop
MpeKpaliaer cBOe JEHCTBHE 1O OKOHYAHMS KaJleHAApHOTO KBapTajla, TO BO3HAarpaxxJIeHHe 3a yIpaBjieHHE 3a
HETIOJIHBIN KBapTaj PacCUUTHIBACTCS Ha JaTy mpekpaineHus Jloropopa 3a pakTuueckoe KOJIMUECTBO JHEU IECHCTBUS
JoroBopa B 3TOM KBapTasie. Bo3HarpaxaeHure 3a yrpaBlieHHe pACCUNTHIBACTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYEeCTBa
nHel B roxy (365 wnm 366 mHE).

VYnpasnsronuii B3uMaeT Bo3HarpaxieHre caMoCTOsTENBHO U3 HAXOISIINXCS B YIIPAaBICHUH AKTHBOB B JIIO0OOH,
OTIpeIeNIsieMbIii UM caMOCTOsTeNbHO TieproA, B TedeHue 180 (Cta BOCEMUAECATH) KalleHAAPHBIX THEH C JaThl
COBEpIIICHUS CACIKN W/UIIM C MOMEHTA OKOHYaHHSI OTYETHOT'O TIEPHUO/IA.

7. Crnoco0bl ynpaBjeHusl HeHHBIMU OyMaramMmu

Hacrosimass CranpapTHasi crparervsi YOpaBieHUS TIPEAyCMaTPUBAET «aKTUBHBINY» CIOCOO yIpaBIICHUS
[IEeHHBIMU OyMaramu. B cOOTBETCTBHM € yKa3aHHBIM CITIOCOOOM YIpaBiIeHHS, Y TPABISIONINI BIPaBe PacHOPsKATHCS
LEHHBIMH OyMarami 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OLIEHKH PUCKa M JOXOZHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMmar. [Ipu akTUBHOM ympaBieHHH YIPaBIAIOLIANA CAMOCTOSATENLHO BEIOUPAET LIEHHBIE
Oymaru, B KOTOpble HHBECTUPYIOTCS cpejicTBa KimenTa, ux gomo B MHBecTHimonHoMm noprdene Kinenrta n cpok
MHBECTHUPOBAHUSI.

*Venosue o cmaske Bosnazpasicoenus 3a ynpasnenue 6 pasmepe 0 (Houb)% 20008b1X pacnpocmpansaemcs Ha nPpagoomHOUEeHUs
Cmopon eoznuxuwue ¢ 01.04.2022 200a. Yxazanmoe nveomuoe yciogue semcs 8peMenHol Mepol, Ynpaeisiowull umeem
be3ycnoeHoe npago eepHymuv NpedicHull pazmep cmasku Bosnacpadicoenus 3a ynpasenenue @ pasmepe 1 (Ooun) % 200oebix 6
mobou  momenm 0e3 00BACHeHUA NPUYUH. 3Hauenue OOHOGIEHHOU CMABKU BO3HAZPANCOEHUs 34 YnpasneHue 0Oyoem
pacnpocmpansmuscs Ha écex Knuenmos nezagucumo om 0amvl 3aKm04eHus 002080pa 008EPUMENbHO20 YAPABLEHUs HA YCIOBUSX
Hacmosaweti Cmanoapmuou cmpame2uu.
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CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTusa (eBpo)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

Ipunoxenne Ne 2.2

K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, IICPCAAHHBIX KauenTom mmo I[OFOBOpy praBJ’IHIOHIeMy, COCTaBy U CTPYKTYpE AKTHUBOB.

1. CraHaapTHbIH HHBECTUIIUOHHBIN NMPOoPUIbL

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Ooicuoaemasn 00x00HOCmb — BBIIIE 0A30BOTO YPOBHS TOXOIHOCTH BKIIAJI0B B €BPO, onpenenseMoro bankom

Poccun.
Cpok oeticmaus [{ocosopa — 60 Mecs1ies.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIET0

Lna 3auucnenus 0enedcHvIX cpedcms 6 egpo:

000 «PCXb Ympasnenne AxtuBamm» J[.Y. PCXb — [lepcriektuBa (eBpo)

WNHH 7704814182; KIIIT 770301001
P/c 40701978000050000110

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus oenedcHvIX cpedcms @ pyonsx:

000 «PCXb Ympasnenne AxtuBamm» [.Y. PCXb — IlepcriektuBa (eBpo)

WHH 7704814182; KIIIT 770301001
P/c 40701810100050000110

B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Cnenxu YnpasJsiionero

praBJ’IfI}OH_II/Iﬁ BIIPpAaBC 3aKJIOYATh CJICAYIOIIHNUC CACIIKU:
- AOTrOBOPLI KYIUTU-TPOAAXKHU HEHHBIX 6YMal";

- JOT'OBOPEI, ABJIAIOMIUECA IPOU3BOAHBIMU (1)I/IHaHCOBBIMI/I HUHCTPYMCHTaAMHU.

VYnpapnsronuii Brpase:

- 3aKJIF04YaTh CACIKH KaK Ha 6I/Ip)KeBOM, TaK U1 Ha BH€6I/Ip)K€BOM PBIHKE,
- HpI/IO6peTaTB IICHHBIC 6yMaFI/I KaK JOITYHIICHHBIC K TOpraM, TaK U HE JONYIICHHBIC K TOPraM, KaK BKIIFOYCHHBIC
B KOTUPOBAJIbHBIC CIIUCKHU, TAK U HC BKIIFOYCHHBIC B KOTUPOBAJIbHBIC CITUCKU,

- PCUHBCCTUPOBATH BCC NOXOJbI, IMTOJYy4aCMbIC B IIPOLECCE JOBCPUTCIILHOI'O YIIPABJICHUA.

4. CocTaB H CTPYKTypa AKTHBOB

Ynpasnsronuii 0053aH cOONIOIATH CIEAYIONINE OTPAHUYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Bung AxrtuBa

MunuManbHas
nona CrouMoctu
AKTHBOB, %

MaxkcumanbHas
noisa CtonMocT
AxtuBoB, %

1 JlenexxHsie cpencTpa B pyoisix Poccuiickoit 0 100
Ddenepaliiy Ha cUYeTax

2 JIeHeKHBIC CPEICTBA B €BPO HA CUETax 0 100

3 Ilenuble OyMarn HHOCTPAHHBIX SMUTEHTOB 100
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4 HHocTpanable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJIM(UIIUPOBAaHHBIC B KAUECTBE IICHHBIX OymMar B 0 100
nopsijike, ycTaHoBlieHHOM bankom Poccun

B cnyuyae nHapymeHust TpeOOBaHMH K COCTaBy WU CTPYKTYpe AKTHBOB, HE3aBHCUMO OT IPUYMHBI TAKOTO
HapyLeHNs, YTPaBJIAoMMi 0053aH MPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTAHOBJIEHHBIMHU
TpeboBanusamu B Tedenue 30 (Tpuanatn) kajaeHJapHBIX AHEH co JHs 0OHApYKEHHS HAPYIICHUSI.

5. MunumanbpHasi cyMmma

MunuManbHas cymma JIeHEKHBIX CPEICTB, KOTOpPBIE MOTYT OBITh mMepemansl KiMeHTOM MpH 3aKIT0YeHUH
JoroBopa, coctasiser 10 000 (decsiTh ThICSY) €BPO WM SKBUBAJICHT B pyOssix mo Kypcy banka Poccun Ha maty
MOCTYTUICHUS ICHEKHBIX CPEICTB B pyOsIsax Ha CUeT JOBEPUTEIHLHOTO YIPABIISIOIIETO.

MunuManbHas cymMmma JIEHEKHBIX CPEICTB, KOTOPbIE MOTYT OBITh JOMONHUTEIBHO Tepenanbl KineHToM 1o
JloroBopy, cocrasisier 10 000 (TecsiTh ThicS4) €BPO WM SKBUBAJICHT B pyOisx mo Kypcy banka Poccun Ha maty
MOCTYIICHUSI ICHEKHBIX CPEACTB B pyOssix Ha CUeT JJOBEPUTEIBHOTO YIIPABIISIOIICTO.

6. Bo3narpaxienue YnpapJisiioniero

basosas eanroma — eBpo.

Bosnaepasicoenue 3a pasmewenue — paccuutbiBacTcs 1o crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CIEIKH
MpuoOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wiM TpPOW3BONHBIX (UHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxneHune 3a pa3MelieHrne HaunucaseTcs Y MPaBISIONIAM €KEeKBapTaIbHO 0 CIEIKaM, TIOCTAaBKH IO KOTOPHIM
COOTBeTCTBYIOIIMX LleHHBIX OyMar W/WiIM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBA
MPOW3BENIeHBl B TeUeHHe OT4YeTHOro kBapTama. Ecmm JloroBop mpekpamiaer cBoe AEWCTBHE 10 OKOHYAHUS
KaJIeHIapHOTO KBapTaja, TO BO3HArpaXkKIEHHE 3a pa3MEIleHHE 32 HEIMOJHBIA KBapTall PacCUHUTHIBACTCA HA ATy
npekpaenus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs no craske 0 (Homp) %* romoseix ot CpenHeii 6a30Boit
CTOMMOCTA AKTHBOB 3a KaJCHIAPHBIM KBapTall M HAYHCISAETCS YTIPaBISIONINM eXekBaptanbHo. Ecimu JloroBop
MpeKpaliaer cBOe JEHCTBHE 1O OKOHYAHMs KaJleHAApHOTO KBapTajla, TO BO3HAarpaXxJIeHHe 3a YIpaBieHHE 3a
HETIOJIHBIN KBapTaj PacCUUTHIBACTCS Ha JaTy mpekpaineHus Jloropopa 3a pakTuueckoe KOJIMUECTBO JHEU IECHCTBUS
JoroBopa B 3TOM KBapTasie. Bo3HarpaxaeHure 3a yrpaBlieHHe pACCUNTHIBACTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYEeCTBa
nHel B roxy (365 wmm 366 nHEl).

VYnpasnsronuii B3uMaeT Bo3HarpaxieHre caMoCTOsTENBHO U3 HAXOISIINXCS B YIIPAaBICHUH AKTHBOB B JIIO0OOH,
OTIpeIeNIsieMbIii UM caMOCTOsTeNbHO TieproA, B TedeHue 180 (Cta BOCEMUAECATH) KalleHAAPHBIX THEH C JaThl
COBEpIIICHUS CACIKU W/UITM C MOMEHTA OKOHYAHHSI OTYETHOTO TIEPHO/IA.

7. Crnoco0bl ynpaBjeHusl HeHHBIMU OyMaramMmu

Hacrosimass CranpapTHasi crparervsi YOpaBieHUS TIPEAyCMaTPUBAET «aKTUBHBINY» CIOCOO yIpaBIICHUS
[IEeHHBIMU OyMaramu. B cOOTBETCTBHM € yKa3aHHBIM CITIOCOOOM YIpaBiIeHHS, Y TPABISIONINI BIPaBe PacHOPsKATHCS
LEHHBIMH OyMarami 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OLIEHKH PUCKa M JOXOZHOCTH
COOTBETCTBYIOIIMX LEHHBIX OyMmar. [Ipu akTuBHOM ympaBieHHH YTIPaBIAIOUIMNA CAMOCTOSTENILHO BEIOUPAET LIEHHbIE
Oymaru, B KOTOpble HHBECTUPYIOTCS cpejcTBa KimenTa, ux gomo B MHBecTnimonHoM noprtdene Kinenrta n cpok
MHBECTHUPOBAHUSI.

*Venosue o cmaske Bosnazpasicoenus 3a ynpasnenue 6 pasmepe 0 (Ho1b)% 20008bIX pacnpocmpansemcs Ha NpasoomHoueHUs
Cmopon eosnuxuiue ¢ 01.04.2022 200a. Yxazanmoe nveomuoe yciogue sGIAemcs 8PEeMeHHOl Mepol, Ynpasiaowuil umeem
be3ycnoeHoe npago eepHymv NpedicHull pasmep cmaeku Bosuacpascoenus 3a ynpaenenue 6 pasmepe 1 (Ooumn) % 20006vix 6
mobou  momenm 0e3 00BACHeHUA NPUYUH. 3Hauenue OOHOGIEHHOU CMABKU BO3HAZPANCOEHUs 34 YnpasneHue 0Oyoem
pacnpocmparnsmuscs Ha écex Knuenmos He3agucumo om 0amsl 3aKIOUeHUss 002080pa 008EPUMENbHO20 YAPAGIEHUsL HA YCA0BUSX
Hacmosaweti Cmanoapmuou cmpame2uu.

24



Ipunoxenne Ne 2.3
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTuBa (pyo.an)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, IICPCAAHHBIX KauenTom mmo I[OFOBOpy praBJ’IHIOHIeMy, COCTaBy U CTPYKTYpE AKTHUBOB.

1. CranaapTHbIii HHBeCTUIMOHHBINH Mpoduin

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Ooicuoaemasn 00xo0Hocmb — BbIle 0230BOTO YPOBHS JJOXOTHOCTH BKJIAIOB B pyoisix Poccmiickoit deneparmy,
onpexaensieMoro bankom Poccuu.

Cpok oeticmaus [{ocosopa — 60 Mecs1ies.

2.  PexBusutbl CueTa I0BEPUTEIHLHOIO YIIPABJISIFOIIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyonsax:

000 «PCXBb Vupasienune Akrusamn» J1.Y. PCXB — Ilepcniektusa (py06.iun)
WHH 7704814182, KIIIT 770301001

P/c 40701810900050000116

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cpeaxu Ynpapisiiouero

Yrpanstomuii BIIpaBe 3aKII09aTh CISAYIOMNUE CACIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI, SIBIISTFOIUECS POU3BOJHBIMI (PMHAHCOBBIMUA MHCTPYMEHTAMH.

VYnpasnsromuii BIipase:

- 3aKJII0YATh CAENIKU KaK Ha OMP>KeBOM, TaK M HA BHEOMP)KEBOM PBIHKE;

- mpuoOperaTh IIeHHbIe OyMaru Kak JOMYIIeHHBIE K TOpraM, TaK U He JIONYIIEHHbIE K TOpraM, Kak BKIIOUCHHBIE
B KOTHUPOBAJIbHBIE CIIUCKH, TAK U HE BKIIFOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;

- PEMHBECTUPOBATH BCE TOXOJIbI, OJYyYaeMbIE B IPOLIECCE TOBEPUTENBHOTO YIIPABICHHUS.

4.  CocTaB U CTPYKTypa AKTHBOB

VYrpasisoumid 00s13aH coOII0IaTh CIIEAYIOINE OTPAHUUEHHS [I0 COCTaBY M CTPYKTYpe AKTHBOB:

Bug AxtuBa MunnManbHas MaxkcumansHas
J0JIs Croumoctu | nonst CToumMocTu
AxtuBos, % AxTtuBos, %
1 Jenexxusie cpencTra B pyosix Poccuniickoit 0 100
®denepaliny Ha cuyeTax
2 IlenHbple OymMaru MHHOCTPaHHBIX IMUTEHTOB 0 100
3 WnocTtpanuble GuHAHCOBBIE HHCTPYMEHTHI, HE
KBaJTM(PHUIIUPOBAHHBIC B KAUECTBE IICHHBIX Oymar B 0 100
nopsijike, ycranopjieHHoM bankom Poccuu

B cnyyae napymeHus TpeOOBaHHMH K COCTaBy M CTPYKTYpe AKTHBOB, HE3aBHCUMO OT HPUYMHBI TAKOTO
HapyleHHs, YTpaBisomuid 00s3aH IPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJIEHHBIMHU
TpeboBanusmu B Teuenue 30 (Tpuanarn) kajdeHJapHBIX AHEH co JH 0OHApYKEHHS HAPYIICHUSI.
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5. MwuHuMaJdbHas cyMMa

MuHumanbHas cymMMma JIeHEXHBIX CpPEICTB, KOTOPbIE MOTYT OBITh mepenanbl KIMEHTOM HpH 3aKIIOUeHUH
JoroBopa, coctarisier 1 000 000 (Oaun MUJLIIHOH) pyod.ieii.

MuHumanbHas cymma J[eHEeXKHBIX CPEACTB, KOTOPbIE MOTYT OBITh JOMOJHHUTEIBHO INepeaansl KimeHToMm mo
JoroBopy, coctapnsier 1 000 000 (Oauu MuInoH) pyoieii.

6. BosHarpa:kaeHue YnpapJsiouero

basosas eanroma — pydmm Poccuiickoit @enepanun.

Bosnaepascoenue 3a pasmewenue — paccumtbiBaerca mo crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CHEIKH
npuoOpeTeHrss B cocTaB uMyluecTBa LIeHHBIX OymMar wW/WiM TPOU3BOAHBIX (MHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxnenue 3a pazMelieHne HauuciseTcs Y IpaBISonUM eXeKBapTalbHO MO CIENIKaM, IIOCTaBKU 10 KOTOPBIM
cooTBeTcTBytOINX lleHHBIX OyMar wW/win NPOW3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYIIECTBa
MpOM3BEJEHbl B TeueHHe OTueTHoro kpapTana. Ecmmu JloroBop mnpekpamiaer cBoe MAEWCTBUE 10 OKOHYAHUS
KaJIeHJapHOro KBapTaja, TO BO3HArpaXkIeHHEe 3a pa3MeIlleHHE 3a HEIOJIHBIM KBapTajl pacCUMUTHIBAeTCAd Ha JaTy
npekpamienus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetes mo craske 0 (Homb) %* romoseix ot Cpemuei 6a30Boit
CTOMMOCTH AKTHUBOB 3a KallGHAAPHBIA KBAapTal U HAYHUCIACTCS YIPaBISAIONMM eXekBaptaibHo. Eciam [Jorosop
MpEeKpal@aeT CBoe JeHCTBME OO OKOHYAHHUs KaJCHOApHOIO KBapTaja, TO BO3HArpaKICHUE 3a YIpaBJCHHE 3a
HETOJHBIA KBapTaJ PAaCCUUTHIBACTCS Ha JaTy mpekpameHus /lorosopa 3a ¢akTudeckoe KOJIMYECTBO JHEH NEHCTBUS
JloroBopa B 3TOM KBapTaje. Bo3HarpaxaeHue 3a ynpaBlieHHE PaCCUUTHIBACTCS UCXOAS U3 (PaKTHYECKOTO KOJIMYECTBA
nHel B roxy (365 wiu 366 nHei).

Boznarpaxaenne caMOCTOSTENTFHO W3 HAXOAAIIUXCS B YIPABICHWHW AKTHBOB B IIIO0OW, OMpENeNsseMblil HM
CaMoCTOSITeIbHO Tiepuo, B TeueHue 180 (Cta BOCBMHIECATH) KaJCHIAPHBIX JHEH C IaThl COBEPIIICHUS CACIKU 1/HITH
C MOMEHTa OKOHYaHUS OTYETHOTO MEepPHOAa.

7. Cnoco0bl ynpas/ieHUsI HeHHbIMU OymMaramu

Hacrosmass CrangapTHas crpaterus YIpasieHHs NpPeAyCMaTpHUBACT «AKTUBHBIN» CHOCOO yHpaBIECHUs
LEHHBIMHA Oymaramu. B cOOTBETCTBUH C yKa3aHHBIM CIIOCOOOM YIPaBJICHUS, Y IPABISIOIIMI BIPaBe paciopsXaTbCs
IEHHBIMH OyMarami 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHHMM COOCTBEHHOH OIIEHKH PUCKA M JIOXOJAHOCTH
COOTBETCTBYIOIIMX IIEHHBIX OyMmar. [Ipu akTHBHOM ympaBiieHHH YTPaBISIONIANA CAMOCTOSATENLHO BEIOUPAET [IEHHBIE
Oymaru, B KOTOpble HHBeCTUpPYIOTCA cpenctBa Knmenra, ux momo B MuBectumonnom noprdene Knnenra u cpok
VHBECTHUPOBAaHMSL.

*Venosue o cmaske Bosnacpadcoenust 3a ynpaenenue 6 pazmepe 0 (H01b)% 20006bix pacnpocmpansemcst Ha RPpasoomHOULeHUS
Cmopon eosnuxuwue ¢ 01.04.2022 200a. Yxazannoe nveomuoe yciogue s68emcs 8peMenHol Mepol, Ynpaeisiowull umeem
0e3ycnosHoe Npago GepHYmMbv NpedchHull pasmep cmagku Bosuacpasicoenus 3a ynpasnenue 8 pasmepe 1 (Ooun) % 200o6vix 6
a0oou  momenm 6Oe3 00vACHeHUs npuyuH. 3HaAYeHue OOHOBNEHHOU CMABKU BO3HASPANCOCHUsT 34 YnpaeieHue 0yoem
pacnpocmpansmuscs Ha écex Knuenmos nezagucumo om 0amvl 3aKm04eHust 002080pa 008EPUMENbHO20 YAPABLEHUs HA YCIOBUSX
Hacmosaweti Cmanoapmuou cmpame2uu.

26



Ipunoxenne Ne 2.4
K JIoroBOpy JIOBEPUTEIHLHOTO yIIPABICHHS
[IEHHBIMH OymaraMmu (CTanaapTHas ¢popma)

CranpapTHasi ctpaterus ynpasijenusi «PCXb — Bamorabie o6auranuu (1osaapsr CLIA)»
(0ocmynna monvko 0151 KEANUDUYUPOBAHHBIX UHBECMOPOB)

Hacrosimass CtanmapTHasi CTpaTerus yNpaBICHUS YCTAHABIMBAET, MIOMUMO IMPOYEro, TPEOOBaHUS K LEISIM
WHBECTHUPOBAHMSI CPENICTB, nepenanusix Kimmentom mo JloroBopy YmpasisromeMy, COCTaBy U CTPYKType AKTHBOB.

1. CraHagapTHbIN HHBeCTHIHMOHHBIN MPOpUIbL

Hnsecmuyuonnwlii 2opuzonm — 36 MeCSIIEB.

Osicudaemas 00X00HOCMb — COTIOCTaBUMa ¢ 0a30BBIM YPOBHEM JTOXOTHOCTH BKJanoB B gomapax CIIA,
onpenenseMmelM bankom Poccuu.

Cpok Oeticmaus /[ocosopa — 36 MecsIieB.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIIETO

s 3auucnenus oenedicrvlx cpedcmes 6 donnapax CLLIA:

00O «PCXb VYupasinenue Akruamn» J1.Y. PCXb — Bantotasie obmuraiuu (nomtapsr CILIA)
WHH 7704814182; KIIII 770301001

P/c 40701840700000000190

B AO «Poccenbpxo36ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus OenedcHvix cpedcme 8 pyonsx:

000 «PCXBb Ympasinenue Akruamn» J[.Y. PCXb — Bamotasie obmuraiuu (nosapsr CIIA)
WHH 7704814182; KIIIT 770301001

P/c 40701810400000000190

B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Cnenkn YnpasJsiioniero

Yrpapisromuid BIIpaBe 3aKJII04aTh CIEAYIOIINAE CAEIKU:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMmar;
- IOTOBOPBI, ABJISIOIINECS TPOU3BOJHBIMY (PHHAHCOBBIMH HHCTPYMEHTaMH.

Ynpasnsromuii BIipase:

- 3aKITI0YATh CJIENTKK KaK Ha OMP)KEBOM, TaK U HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOMYyIIEHHbIE K TOpraM, Kak BKIIOUEHHBIE
B KOTHUPOBAJIbHBIE CITUCKH, TAK U HE BKJIFOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;

- PEMHBECTUPOBATH BCE 10XObI, IIOJIy4aE€MbIE B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHHUS.

4. CocTtaB H CTPYKTypa AKTHBOB

VYrpasistoumid 00s13aH coOJII0JaTh CIIEAYIOIINE OTPAaHNUEHUS [0 COCTaBY M CTPYKTYpe AKTHBOB:

Bun Axtusa MubanmainbpHas MaxkcumanbpHas
JIOJISt Cronmoctu | monst CromMocCTH
AxtuBos, % AxtuBos, %

Jlenexxnele cpeacTra B pyoinsix Poccuiickoit

0 100
®denepaniiy Ha cuyeTax
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2 enexnsie cpenctpa B moymiapax CIIIA Ha 0 100

cyerax
l'ocynapcTBeHHBIE LIEHHBIE OyMaru

3 NN 0 100
Poccuiickoi @enepannn

4 OO0HTrany UHEIX POCCHHUCKUX AYMUTEHTOB, 3a 0 100
UCKJIFOUCHUEM YKa3aHHBIX B MyHKTE 3

5 OO6nuranyuy MTHOCTPAHHBIX YMUTEHTOB 0 100

6 O6auranmuy MeXayHapOAHBIX (PHUHAHCOBBIX 0 100
opraHuzanui

7 I{eHHbIe OyMaru HHOCTPaHHBIX IMUTEHTOB 0 100

B cnywae HapymieHuss TpeOOBaHMI K COCTaBy U CTPYKType AKTHBOB, HE3aBUCHUMO OT IMPUYMHBI TaKOTO
HapyIICHUs, YTPABIAIONNA 0053aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHUEC C YCTaHOBICHHBIMHU
TpeboBanusamu B Teuenne 30 (TpuanaTe) KaneHIapHbBIX JHEH O AHS OOHApYKeHHS HapyIICHUS.

5. MunuMajabHasi cymMma

MunumanbHast cymMmma JIeHEXKHBIX CpPE/ICTB, KOTOpble MOTYT OBITh Iepenanbl KimeHTOM mpH 3aKiIioYeHHH
Horosopa, cocrasisier 500 000 (IIaTbcot ThicaY) aoanapoB CHIA wmu SkBuUBaseHT B pyOssix mo Kypcy banka
Poccuu Ha 1aTy IOCTYIUICHHS AGHEKHBIX CPEICTB B pyOssx Ha CUeT JOBEPUTEIHHOTO YIPABIISIOLIETO.

MunumanbHast cymMma J[eHEeKHBIX CPEACTB, KOTOPBIE MOTYT OBITH JOIOJHHUTEIBHO IepeaaHsl KimeHToMm 1o
Horoopy, cocrapmsier 500 000 (Ilsatbcot ThicaY) AouiapoB CLIA wimu SKkBHBaleHT B pyOisx mo Kypcy banka
Poccuu Ha 1aTy IOCTYIIICHHS IGHEKHBIX CPEACTB B pyOssix Ha CUET JOBEpUTEIHHOTO YIPABIISIONIETO.

6. Bo3narpaxnenue YnpapJsiiomero

bazosasn eanroma — nonnaper CHIA.

Bosnazcpasicoenue 3a ynpaenenue - paccuuthiBaeTcs mo craBke 1 (Omuu) % romoBeix ot CpenHeit 6a30Boi
CTOMMOCTH AKTHBOB 3a KalICHIAPHBIA KBApTaT W HAYHCIACTCS YIPaBISIONUM eXekBapTanbHo. Eciam [lorosop
MpeKpamiaeT cBoe JCHCTBHE 10 OKOHYAHHS KaJeHAApHOTO KBapTajga, TO BO3HArpaKJICHUE 3a yIpaBIICHHUE 3a
HETOJTHBIA KBapTajl PacCUUTHIBAETCS HA JIATy NpeKparieHus J(oroBopa 3a (akTHieckoe KOJUIECTBO JHEH JAeHCTBUS
JoroBopa B 3TOM KBapTasie. Bo3HarpaxaeHure 3a yrpaBlieHHe pACCUNTHIBACTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYEeCTBa
nHel B roxy (365 wim 366 nHEl).

Bosnaepasicoenue 3a ycnex - paccuutsiBaetcs 1o craBke 10 (Jlecsats) % 1o cinenyromeit hopmyiie:

BV ex = 10% X MAKC(0; CA ¢ + CyMMyy — CyMMyep — CAppen);

BY .« — BO3HarpakJieHUE 3a yCIex 3a OTYETHBIN KBapTall;

CA e« — Texymas CTOUMOCTh AKTHBOB Ha MOCJIECTHUHN JICHh OTYETHOT'O KBapTAaa,

CyMMy,; — CyMMa CPEJICTB, BRIBEJCHHBIX C MOMEHTA MTOCIIEHET0 HAYHCIICHUST BO3HATPAXK/ICHHSI 32 YCIIEX;

CyMMy,e, — CyMMa CPEJICTB, IEPEJAHHBIX C MOMEHTA ITOCJIETHEr0 HAYMCIIEHUs BO3HAIPAXK/ICHN 3a yCIIEX;

CApen — CTOMMOCTE AKTHBOB Ha MOMEHT IOCJIEJIHETO HAYMCIICHUS BO3HAIPAXKIEHHMS 32 yCIeX (10 HaYUCIICHUS
COOTBETCTBYIOIIETO BO3HATPAXKICHUS 32 YCIIEX).

BosnarpaxzaeHnue 3a ycrnex Ha4UCIISIEeTCs €KEKBAPTAIBHO U PACCUUTHIBACTCS TOCIE PACUETa BOZHATPAXKICHUS 32
YIIPaBJICHHE 32 COOTBETCTBYIONTUI KBapTal.

Bosnazpasicoenue 3a docpounvlii 661600 - paccunthiBaeTcst 1o craBke 2 (J[Ba) % or CromMocTH AKTHBOB,
MOJITIKAIINX BBIBOAY, B CiIydae eciii 10 uctedeHus 365 (Tpucra mecTbaecsar msaTh) AHEH (BKIIOYUTEIHHO) C aThl
BCTYIUICHHSI B CHUTY HacTtosiiero JJorosopa Ynpapisromuii moiydaet oT Kimmenra [lopydeHnre Ha BEIBOA AKTHBOB B
OTHOIIEHUH BCEX WJIM YacTH HAXOJIIMIMXCS B YIpaBiIeHHH AKTHBOB. Bo3HarpakaeHwe 3a JOCPOUYHBIA BBIBOJ
HayuCJsieTcsl Ha JaTy NoJydeHus YnpasisiomuM [lopydeHuss Ha BbIBOJ AKTHBOB. YIPABISIONIMN B3UMaeT
BosHarpaxaenne 3a OCpOUYHBIA BBIBOJ: HE IMO3[HEE JHS Bo3BpaTa AKTHBOB KiMeHTy (IpW TIOJHOM BBIBOJIE
AKTHBOB W pacTopxeHuu Hacrtosmiero Jloroeopa), m B Teuenue 30 (Tpuamarw) KajdeHIApHBIX ITHEH IMOCIE
HaurcneHus Bo3HarpaxaeHus 3a JOCPOYHBIN BRIBOJ (TIPH YaCTUYHOM BBIBOJIC AKTHBOB).

Ilpu sTOM BO3HarpaxacHue 3a JAOCPOUYHBIM BBIBOJ HE B3UMAETCS MPU OJHOBPEMEHHOM BBINOJIHEHHUU
CJIEYIOUIUX YCIOBUM:

- KineHT ocymiecTBiseT yacTUUHBIA BbIBOI AKTHBOB He vamie 1 (OmHOro) pasa B KBapTail B TeucHHe 365
(TpexcoT mIecTHaECSTH TISITH) JHEH (BKIIIOYUTENILHO) ¢ AaThl BCTYIUICHHS B CHIY HacTosiiero JloroBopa; u

- cymmMma, ykazanHHas B [lopyuenum Ha BbIBog AKTHBOB, He mpeBbimaer 10 (IHecsrtn) % croumoctn
NuBecturmionnoro noptdenst KinreHTa Ha KOHEIl IPeAbIyIEero KBapTana, a B ciydae eciii KIHMEeHT OCyIIecTBIseT
JIOCPOYHBIA BBIBOJ B TEUEHHME MEPBOr0 KBapTalla Cpoka AeHcTBUs HacTrosimiero JloroBopa, To He mpeBbimaer 10
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(Hecsiti) % crommocTrt AKTHBOB, TiepeaHHbIX KimmeHToM B ympaBieHue 10 noiydeHust Y npasisomuM [lopyuenus
Ha BLIBOJI AKTUBOB.

7. Crnoco0bl ynpaBjeHUsl HEHHBIMU OyMaramMu

Hacrosimass CranmapTHas cTparerds YIpaBICHUS TNPEAyCMaTPUBAaET «AKTUBHBIMN» CIOCO0 yIpaBiICHUS
IIEHHBIMU OyMaramu. B COOTBETCTBUM C yKa3aHHBIM CIIOCOOOM YIpaBICHUsI, Y TPABJISIONIUI BIIPABE PACIIOPSHKATHCS
IIEHHBIMA OyMaram# 1Mo COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHWH COOCTBEHHOW OIIEHKH PHCKAa W JTOXOTHOCTH
COOTBETCTBYIOMINX [IEHHBIX Oymar. IIpu akTHBHOM ympaBieHUH Y IPaBIISIOMIANA CAMOCTOSITENTFHO BRIOMPAET IICHHBIE
Oymaru, B KOTOpPbIC MHBECTHPYIOTCS cpeictBa Kimenra, ux momo B MuBectuiimonnoMm mnoprdene Knuenra u cpok
WHBECTHPOBAHUS.
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Ipunoxenne Ne 2.5
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpaptHasn crpaterus ynpasjienus «PCXb — Ctparerusi coajaHCHpPOBaHHASD)

Hacrosmmass CtanmapTHasi cTpaTerus yNpaBICHHS yCTAHABIMBAET, IIOMHUMO IMPOYEro, TPeOOBaHHUA K MEIAM
MHBECTUPOBAHUS CPEACTB, nepenannbix Kinnentom no Jloroopy YnpapisiomeMy, COCTaBy U CTPYKType AKTHBOB.

1. CranaapTHbIH HHBECTUIIUOHHBIN NMPOoPUIbL

Honycmumpiii puck — COOTBETCTBYET PHCKY WHBECTHLHMI B PBIHKM aKUUid ¥ OONUTanuid, OmpenessieTcs
TpeOOBaHUAMH K COCTAaBY U CTPYKType aKTHBOB, H3JI0KEHHBIMH B HacTosmel CTaHIapTHOW CTpaTeruy YIPaBICHUS.

Hnsecmuyuonnwlii 2opuzonm — 36 MeCSIIEB.

Osicudaemas d0x00HOCMy — BBIIIE 6a30BOTO YPOBHS JOXOAHOCTH BKIIaAOB B pyOisix Poccuiickoit denepanuy,
onpenensemoro bankom Poccun.

Cpok Oeticmaus /[ocosopa — 36 Mecs1ieB.

2. PexBu3ntnl CueTra 10BEpUTEILHOIO YIPABJISIIOIIETO

s 3auucnenus OeHedcHvix cpedcme 8 pyonsx:.

000 «PCXb Ynpasnenue AxtuBamu» [1.Y. PCXbB — Crparerus coanancupoBaHHas
WHH 7704814182; KIIII 770301001

P/c 40701810700000000188

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cpaeaxu Ynpapisiiouiero

VYpaBisomuil Bipase 3aKI04aTh CICAYIOMUE CICIIKH:
- IOTOBOPBI KYIUTU-TIPOJIAXKH LIEHHBIX OyMmar;
- IOTOBOPBI, SBISIOIINECS TPOU3BOJHBIMY (PWHAHCOBBIMH HHCTPYMEHTAMH.

VYpasnsromuii Blipase:

- 3aKJII0YATh CJENTKM KaK Ha OMP)KEBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;

- mpuoOpeTaTh LIeHHbIe OyMary Kak JOMYIIEHHBIE K TOpraM, TaK U He JOIyIIEHHbIE K TOpraM, Kak BKIIOUEHHbIE
B KOTUPOBAJIBHBIE CITUCKH, TAK U HE BKJIFOYEHHBIE B KOTHPOBAJIbHBIE CIVCKH;

- PEMHBECTUPOBATH BCE T0XObI, II0JIy4a€MbIE B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHHUS.

4.  CocrtaB M CTPYKTYpPa AKTHBOB

IIpm ocymiecTBIeHHH JOBEPUTENHHOTO YIPABICHHUA YTNPABISIOMUNA 00s13aH COOMIOAATh  CIIEAYIOIIHE
OTPaHUYEHHUS 110 COCTABY U CTPYKTYpe AKTUBOB:

Bug AxtuBa MunuMasbHas MaxkcumanbHas
oS Croumoctu | gonsa  Croumoctu
AxtuBos, % AxtuBos, %
1 Jenexxusie cpencTra B pyosix Poccuniickoit 0 100
®denepaliuy Ha cueTax
2 l'ocynapcTBeHHBIE IeHHBIE OyMaru 0 100
Poccuiickoit @enepannn
3 l'ocynmapcTBeHHBIE LIeHHBIE OymMaru 0 100
cyonsekToB Poccuiickoit Denepanuu
4 MyHuIMnansHbIe IeHHbIE OyMaru 0 100
5 OO0uranuy UHBIX POCCUHCKUX SMUTEHTOB, 0 100
3a HCKIIOYCHUEM yKa3aHHBIX B IyHKTax 2-4
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6 OO06yHTranui HHOCTPAHHBIX YMUTCHTOB H
MEXYHAPOTHBIX (PMHAHCOBBIX OpraHH3alni,
JIOTTYIIEHHBIC K MTyOIMYHOMY OOpAICHHIO B
Poccuiickoit @enepannu

7 AKITMHY pOCCUHCKHUX aKIIMOHEPHBIX OOIIECTB 0 100

0 100

8 AKIHMY THOCTPAHHBIX aKIHOHEPHBIX
00II1eCTB, AOMYIIECHHBIE K TyOJUIHOMY 0 100
oOpamienuto B Poccuiickoii @enepanmu

9 Poccuiickue neno3utapHbie paCUCKHU Ha
aKIY MTHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB

10 Jleno3utapHble paciCKH Ha LIEHHbIE
OyMmaru pocCUICKHX 1 MHOCTPAHHBIX SMUTEHTOB,
JIOTTYIIEHHBIE K ITyOIMIHOMY OOpaIeHHIO B
Poccuiickoit ®enepannu

0 100

0 100

B cnywyae nHapymeHus TpeOoBaHMH K COCTaBy U CTPYKType AKTHBOB, HE3aBHCUMO OT HPUYMHBI TaKOTO
HapyleHNs, YTpaBJsommid 00s3aH MPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJIEHHBIMHU
TpeboBanusamu B TedeHue 30 (Tpuanarn) kajaeHIapHBIX AHEH co JH 0OHApYKEHHS HAPYIICHUSI.

5. MuHuMalbHasg cymMMa

MunumaneHas cymMma JIeHEKHBIX CPEACTB, KOTOpbIE MOTYT OBITH TepeaaHbl KiMEeHTOM MpH 3aKI0YeHUH
Horosopa, cocrasisier 3 000 000 (Tpu Mmusnanona) pyo.ieii.

MunuManbHas cymMmma JIEHEXKHBIX CPEICTB, KOTOPbIe MOTYT OBITh JOMOJHUTENBHO TepenaHbl KimeHToM 1o
Horoeopy, coctapiser 3 000 000 (Tpn MuLITHOHA) PyOJIeid.

6. Bosnarpa:kaeHue YnpapJsiouiero

bazosas eanroma — pyonu Poccutickoit @eneparuu.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 1,5 (OxHa 1ienast ¥ 1sITh 1eCATBIX) % TOIOBBIX
ot Cpenneli 6a30BOl CTOMMOCTH AKTHBOB 3a KaJICHIAPHBIN KBAPTal M HAYUCISAETCS Y IPABIISIONINM €XKEKBaPTaIbHO.
Ecnmu JloroBop mpekpamaer cBoe JEHCTBHE JI0 OKOHUYAHUS KaJeHJAapHOTO KBapTaja, TO BO3HArpaXKACHUE 3a
yIpaBleHHe 3a HETIOIHBIN KBapTal PacCUMTHIBAETCS Ha JaTy npekparienus J(orosopa 3a (pakTuueckoe KOJIMIeCTBO
nHel peiictBus JloroBopa B 3TOM KBaprane. Bo3HarpakieHwe 3a yIpaBlieHHE pPACCUUTHIBACTCS HUCXOHIS U3
(hakTHUECKOTO KoJMmuecTBa AHeH B roay (365 wnu 366 nHeil).

Bosnaepasicoenue 3a ycnex - paccuutbiBaetcs 1o craBke 15 (ITstaaauats) % 1o cieayromieii popmyoe:

BV ex = 15% X MAKC(0; CA ¢ + CyMMyy, — CyMMyep — CAppen);

BY e« — BO3HarpakJicHHUe 3a ycIex 3a OTYETHBIM KBapTall;

CA e« — Texymas CTOUMOCTh AKTHBOB Ha MOCJIEIHUAN JEHh OTYETHOT'O KBapTAasa,

CyMMy,,; — CyMMa CpPEJICTB, BEIBEJCHHBIX C MOMEHTA MTOCJIECHEr0 HAYUCIICHUS BO3ZHATPAXKICHUS 32 YCIIEX;

CyMM,e, — CyMMa CPEJICTB, NIEPEAAHHBIX C MOMEHTA IIOCJIETHEI0 HAYHCIICHUS BO3HATPAXKACHHS 3a YCIIEX,

CApen — CToMMOCTE AKTHBOB Ha MOMEHT IIOCJIEJHETO0 HAYUCIICHUS BO3HATPAXKAECHHS 33 yCIeX ([0 HaYMCIIEHHs
COOTBETCTBYIOIIETO BO3HATPAXKIEHHUS 32 YCIEX).

BosnarpaxaeHnue 3a ycrnex HaYUCISIETCs €XKEKBAPTAIbHO U PACCUUTHIBACTCS TOCIE PACUeTa BOZHATPAXKICHUS 32
YIpaBJIeHHE 32 COOTBETCTBYIOUINI KBapTal.

Bosnazpasicoenue 3a docpounvlii 661600 - paccunthiBaeTcst 1o craBke 2 (J[Ba) % or CromMocTH AKTHBOB,
MOJITIKAIINX BBIBOAY, B CiIydae eciii 10 uctedeHus 365 (Tpucra mecTbaecsar msaTh) AHEH (BKIIOYUTEIHHO) C JaThl
BCTYIUICHUS B cUTy Hacrosimero /loroBopa Ympasnsromuii moirydaet ot Knuenra [lopydenue Ha BeIBOJ AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HaXOAAIIMXCS B YNpaBIeHWHW AKTHBOB. Bo3HarpaxaeHre 3a JOCPOYHBIH BBIBOJ
HAYMCISETCSl Ha JaTy MonydeHus YmpasisitonmuM llopydeHuss Ha BBIBOA AKTHBOB. YTIIPaBJISIOMIUN B3MMaeT
BosHarpaxaeHne 3a OCpOUYHBIA BBIBOJ: HE IMO3[HEE JHS Bo3BpaTa AKTUBOB KiMeHTy (IpU TIOJHOM BBIBOJIE
AKTHBOB W pacTopxeHuu Hactosmero Jlorosopa), m B Tedenue 30 (Tpuamarn) KaJeHIApHBIX ITHEH TOCIe
HauncneHns: Bo3HarpaxaeHus 3a JOCPOUHBII BRIBOJ (TIPH YaCTHYHOM BBIBOJIE AKTHBOB).

Ilpu sTOM BO3HarpaxaceHue 3a JOCPOUYHBIM BBIBOJ HE B3UMAETCA MPU OJHOBPEMEHHOM BBINOJTHEHHUU
CJIEYIOUIUX YCIOBUM:

- KineHT ocymiecTBiseT yacTUUHBIA BbIBOI AKTHBOB He vamie 1 (OmHOro) pasa B KBapTail B TeucHHe 365
(TpexcoT mIecTHAECSTH TISITH) JHEH (BKIIOYUTENILHO) ¢ AaThl BCTYIUICHHS B CHIY HacTosiero Jloroopa; u

- cymma, ykasaHHas B llopyduennnm Ha BbIBOg AKTHBOB, He mpeBbimaer 10 ([ecsatn) % croumoctu
NuBecturmionnoro noptdernst KinreHTa Ha KOHEIl IpeAbIyIero KBapTana, a B ciydae eciii KIHMEeHT OCyIIecTBIIseT
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JIOCPOYHBIA BBIBOJ B TEUEHHE IEPBOTO KBapTaja Cpoka AeHcTBUS Hactosmero JloroBopa, To He mpesbimaer 10
(Hecsiti) % crommocTrt AKTHBOB, TiepeaHHbIX KimmeHToM B ympaBieHue 10 noiydeHust Y npasisomuM [lopyuenus
Ha BBIBOJ AKTHUBOB.

7. Crnoco0bl ynpaBjeHUsl HEHHBIMU OyMaramMmu

Hacrosimast CrangapTHas CTpaTerus NpeayCcMaTpUBAET «aKTUBHBIN CIIOCOO YIPaBJICHUS ICHHBIMH OyMaramw.
B cooTBeTCTBHM C yKa3aHHBIM CIIOCOOOM YITPaBIICHUS, Y IPABISIONIMIA BIIPAaBE PaCIOPSKAThCS [ICHHBIMH OyMaraMu
M0 COOCTBEHHOMY YCMOTPEHHWIO Ha OCHOBAaHMHM COOCTBEHHOW OIICHKH PHCKAa W JOXOJHOCTH COOTBETCTBYIOIINX
1eHHBIX Oymar. [Ipu akTHBHOM ynpaBiicHUH Y IPABJISIOIINN CAMOCTOSTEIBHO BHIOUPAET IICHHBIC OyMaru, B KOTOPbIS
WHBECTUPYIOTCS cpencTBa Knnenra, ux nomto B MuBecTHIMOHHOM nIopTdene KireHra 1 cpok HHBECTUPOBAHMUSL.
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Ipunoxenne Ne 2.6
K JIoroBOpy AOBEPUTENILHOIO YIIPABICHUS
LIEHHBIMH OymaraMu (CTanaapTHas Gpopma)

CranpaptHas crparterus ynpasJjenns «PCXb — Py0aeBbie o0auranum»

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, IICPCAAHHBIX KauenTom mmo I[OFOBOpy praBJ’IHIOHIGMy, COCTaBYy U CTPYKTYpC AXTHBOB.

1. CraHaapTHBIH HHBECTUIIUOHHBIN NMPOoPUIbL

Lonycmumbiti puck — COOTBETCTBYET PUCKY MHBECTHULIMN B PHIHKHM OONHranuil, onpenensercs TpeOOBaHUSIMH K
COCTaBY U CTPYKTYpE aKTHBOB, U3JI0)KEHHBIMH B HacTosed CTaHIapTHON CTpaTeruu yupaBJIeHUsL.

Hnsecmuyuonnwviii 2opuzonm — 36 MecsIICB.

Odicudaemas d0x00HOCMb — BBIIIE 0A30BOTO YPOBHS JOXOAHOCTH BKIIQAOB B pyOisix Poccuiickoit deneparuy,
onpenensiemoro bankom Poccuu.

Cpok Oeiicmaus [locosopa — 36 Mecs1eB.

2. PexBu3utbl Cuera J0BepUTEIBLHOIO YIIPABJISIIOLIETO

s 3auucnenus OeHedCHbIX cpedcme 6 pyossx:.

000 «PCXb Ymupasnenne AxtuBamm» J[.Y. PCXb — Pyonessie obmuramun
WHH 7704814182; KIIIT 770301001

P/c 40701810400000000187

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenku YnpasJsiionero

VYpasisromuid BIIpaBe 3aKJII04aTh CIEAYIOIINAE CACIIKU:
- IOTOBOPBI KYTUTU-TIPOJIAXKH LIEHHBIX OyMmar;
- IOTOBOPBI, SABJISIIOIINECS TPOU3BOJHBIMY (PMHAHCOBBIMH HHCTPYMEHTaMH.

VYnpasnsromuii BIipase:

- 3aKJII0YATh CAENIKU KaK Ha OUP>KeBOM, TaK M HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh LieHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOIMYIIECHHbIE K TOPTraM, KaK BKJIIOYEHHBIC
B KOTHUPOBAJIbHBIE CIIUCKH, TAK U HE BKJIFOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;

- PEMHBECTUPOBATH BCE NOXObL, II0JIy4aeMbl€ B IIPOLECCE JOBEPUTEIBHOIO YIIPABJICHHUS.

4. CocTaB u CTPYKTypa AKTHBOB

VYrpasinstoumid 00s13aH coOII0JaTh CIEAYIOIUE OrPaHUYEHHS [0 COCTaBY U CTPYKTYPY AKTHBOB:

Bun Axtusa MubnumanpHas — gois | MakcuMaibHass oISt
Croumoctu AKTHBOB, | CTOMMOCTH AKTHBOB,
% %
1 Jenexusie cpeacTsa B pyossix Poccuiickoit 0 100
dPepepanny Ha cueTax
2 l'ocynapcTBeHHBIC LIeHHBIE OyMaru 0 100
Poccutiickoit @enepanuu
3 T'ocynapcTBeHHBIC IIEHHBIC OyMaru CyObeKTOB 0 100
Poccuiickoii @enepanuu
4 MyHununanbHele IeHHBIE OyMaru 0 100
5 OO0ranuy UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHUEM yKa3aHHBIX B TyHKTax 2-4
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6 O06nuranuu HHOCTPAHHBIX YMUTEHTOB H
MEXIyHApOJIHBIX (PMHAHCOBBIX OpPraHU3aIlnH,
JIOTTYIIEHHBIC K TyOJIMYHOMY OOpAIICHHIO B
Poccutlickoi @enepanuu

0 100

B cnyuae HapymieHus: TpeOOBaHMHA K COCTaBY M CTPYKTYpe AKTHBOB, HE3aBHCHMO OT TPUYHUHBI TaKOTO
HapyIICHUs, YTPABISAIONNA 0053aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHUEC C YCTaHOBJICHHBIMHU
TpeboBanusamu B Teuenne 30 (TpuanaTn) KaneHIapHbBIX JHEH O AHS OOHApYKEHHS HapyIICHUS.

5. MuHuManbHasi cyMmma

MuHumanbHas cymMma JIeHEKHBIX CpPEICTB, KOTOPbIE MOTYT OBITh mepenanbl KIMEHTOM HpH 3aKIIIOUCHUH
Horosopa, coctapnsietr 3 000 000 (Tpu muauona) pyo.ieii.

MuHumanbHas cymMmma J[eHEeKHBIX CPEACTB, KOTOPbIE MOTYT OBITh JOMOJHHUTEIBHO NepeaaHsl KimeHToMm mo
Horogopy, coctariser 3 000 000 (Tpu Mmunauona) pyoJiei.

6. Bo3narpaxienue YnpapJisiioniero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaercs no craBke 1,5 (OmHa nenasi ¥ nsTh JeCAThIX) % TOMOBBIX
ot Cpenneli 6a30BOI CTOMMOCTH AKTHBOB 3a KaJIeHIAPHBIN KBApTal M HAYUCISAETCS Y IPaBISIONINM €XKEKBaPTaIbHO.
Ecnmn JloroBop mpekpamaer CBOE IEHCTBHE IO OKOHYAHUS KaJeHJApHOTO KBapTaja, TO BO3HAarpaXKICHHE 3a
yTpaBiicHHE 32 HETIONHBIM KBapTall pacCUUTHIBACTCS Ha JaTy MpekpaineHus JJoroBopa 3a (hakTH4ecKoe KOJIMYECTBO
nHel perctBus JloroBopa B 3TOM KBaprajie. Bo3HarpaxkaeHue 3a ynpaBi€HHUE pPAacCUMTHIBACTCS MCXONSA U3
(hakTHIEeCKOTO KOTM4YecTBa JHEH B Toy (365 wm 366 nHeil).

Bosuarpaxaenue 3a ycnex - paccuntbiBaercs mo craske 10 (Jlecsts) % mo crneayromeit hopmysie:

BV, e = 10% X MAKC(0; CA o + CyMMyy, — CyMMyep — CAjpes);

BYVY e« — BO3Harpa)kaeHUE 3a yCIex 3a OTYETHBIN KBapTa;

CA e« — Texymasg CToUMOCTh AKTHBOB Ha MOCJIEIHUN 1€Hb OTYETHOI'O KBapTAaa,

CyMMy,,;; — CyMMa CPEeJICTB, BEIBEJICHHBIX C MOMEHTA ITOCIIEAHETO HAUHCIICHNS BO3HATPAXKICHHS 3a YCIIEX;

CyMM,,e, — CyMMa CPEJICTB, NIEPEAAHHBIX C MOMEHTA IIOCIIEIHEr0 HAYNCIICHUS BO3HAIPAXKICHHS 3a yCIIEX,

CA,pex — CronmocTs AKTHBOB Ha MOMEHT IIOCJIEJHETO HAUYMCIIEHHs BO3HAIPAXK/JIEHHs 3 yCIIeX (10 HauMCIICHUs
COOTBETCTBYIOIIETO BO3HATPAXKIEHUS 32 YCIEX).

Boznarpaxenue 3a ycrex Ha4uciseTcs eKeKBapTaIbHO U PACCUUTHIBAETCS ITOCHE pacueTa BOSHATPAXKACHUS 32
YIpaBIEHHE 32 COOTBETCTBYIOIIUI KBapTall.

Bosnazpasicoenue 3a docpounvlii 661600 - paccunThiBaeTcst 1o craBke 2 (J[Ba) % or CTomMOCTH AKTHBOB,
MO/IJIEKAIINX BBIBOAY, B ClIydae eciii 10 ucredenus 365 (Tpucra mecTbaecar msiTh) AHEH (BKIIOYUTENBHO) C JaThl
BCTYIUIEHHS B CHITy HacTtosero /lorosopa Ynpasnsromuil nomydaer oT Kinuenra [lopydenne Ha BeIBOIL AKTHBOB B
OTHOIIEHWH BCEX WIH YacTH HaXONAIUXCA B yNpaBIeHHH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIM BBIBOJ
HayMCIsieTCsl Ha JaTy moiydeHus YmpasisomuM llopydenuss Ha BBIBOA AKTHBOB. YIIPaBIAIOMMN B3UMaeT
BozHarpaxneHnue 3a IOCPOYHBIA BBIBOJ: HE IMO3/AHEEe AHSA Bo3BpaTa AKTHBOB KimeHTy (IIpW MOJHOM BBIBOJE
AkTHBOB U pactopskeHMH Hacrtosimero [loroBopa), m B Teuenume 30 (Tpuaumatm) KaneHAapHBIX AHEH mocine
HauncneHus: Bo3HarpaxaeHus 3a JOCPOUHBIIN BEIBOJ (TIPH YaCTHYHOM BBIBOJIE AKTHBOB).

IIpm 3TOM BO3HarpakaeHHWe 3a JOCPOYHBIA BBHIBOJ HE B3WMAETCS NPU OJHOBPEMEHHOM BBITOJHEHHUH
CJIETYIOIUX YCIOBHM:

- KnuenT ocymiectBisieT yacTU4HbI BbIBOA AKTHBOB He damie | (OmHoro) pasa B KBapTad B TeueHHe 365
(TpexcoT MIeCTUACCATH MATH) THEH (BKIFOYMTENILHO) C IaThl BCTYIUICHHS B CHITy HacTosiero JloroBopa; u

- cymma, ykasanHas B [lopydyenum Ha BbIBOoJ AkTHBOB, He mpeBbimiaer 10 (Iecstu) % croumoctu
WuBectunronnoro noptdenst Knuenta Ha KoHel NpeAblAyIero Kpapraia, a B ciydae ecii KineHT ocymecTBiseT
JIOCPOYHBIA BHIBOJ B TEUEHHE IEPBOT0 KBapTaja Cpoka AeWcTBUS Hactosimero JloroBopa, To He mpeBbimaer 10
(Hecsti) % crommocTrt AKTHBOB, TiepeaHHbIX KiimeHToM B yripaBiieHue A0 nmoiydeHus YnpasisomuM [lopydenus
Ha BBIBOJ] AKTHBOB.

7. Cnoco0bl ynpaBJjieHUsI IeHHBIMU OyMaramu

Hacrosimast CraHgapTHas CTpaTerus NpeayCMaTpUBAET «aKTUBHEI CIIOCOO YIpaBJICHUS ICHHBIMH OyMaramu.
B cooTBeTcTBHM C yKazaHHBIM CIIOCOOOM YIIpaBJICHHUS, Y IPABISIONINIA BIIPaBe PaclopsKaThes IIEHHBIMH OyMaraMmu
M0 COOCTBEHHOMY YCMOTPCHHUIO HAa OCHOBAaHMHM COOCTBEHHOW OIICHKH PUCKA U JOXOJHOCTH COOTBETCTBYIOIIUX
1eHHBIX Oymar. [Ipu akTHBHOM ympaBieHUH Y IPABJISIOIINN CAMOCTOSTEIBHO BHIOUPAET IIEHHBIC OyMaru, B KOTOPbIS
WHBECTUPYIOTCA cpecTBa Kinenra, nx gomo B MaBectrmonnoM noptdene KimeHTa u cpok MHBECTHPOBAHUSL.
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[punoxxenune Ne 2.7
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHas crpaterus ynpasjenus «PCXb — I'imod6anbHble akumm»
(0Oocmynna monbvKko 014 Keanuuuupoeanuvlx UHEECHOpos)

Hacrosimass CtangapTHas crparerus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom no JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenblo HHBECTHPOBAHHS SBIAETCS COXPAHHOCT' AKIMIl POCCHHCKHX M WHOCTPAHHBIX OSMHTEHTOB,
IEepefaHHbIX B JIOBEPUTENbHOE YyIpaBieHue KimeHToM u nproOpeTeHHBIX YIpPaBIOLMM B IIpoLecce
JIOBEPUTEIILHOTO YIIPABJICHHUS], JOIOJHUTEIBHO YIPABISAIOIIANA HA CPEJHE U JOJTOCPOYHOM IIEPUOJE HHBECTULIUN
CTpEeMHTCSl 00ECHeUnTh IMPUPOCT CTOMMOCTH (DMHAHCOBBIX HHCTPYMEHTOB KakK 3a CUET HM3MEHEHHS CTOMMOCTHU
(bMHAHCOBBIX HHCTPYMEHTOB, TaK M MOJIyYEHHUS JOXO0/a IPU COXPAaHEHNH (PaKTHIECKOH BO3MOKHOCTH €r0 HOIy4eHHS.
Crpareruss OpHEHTHpPOBaHA Ha MHBECTOPOB, MPUHUMAIOUIMX BAIIOTHBIE PHUCKH, M TOTOBBIX HHBECTUPOBATH B
BBICOKOPHCKOBBIC (DMHAHCOBBIE HHCTPYMEHTHI. ATPECCHBHAS CTPATETHsl MOIpa3yMeBaeT alleTUT K PUCKY U JITHHHBINA
CPOK HWHBECTHUpOBaHUS. [IpH cOCTaBICHMHM HMHBECTHLMOHHOIO MNOPT(ENs UIsI CHIXKEHUS PUCKOB HCIONb3YeTCs
NPUHIMI AUBEPCU(UKALINY 10 OTPACIIIM U IO pa3MepaM KommaHui. YacTs moptdens OyaeT HHBECTUPOBaHA B aKLMH
KOMITAaHUH MaJIO U CPEHEN KaluTaIU3aluu.

1. CranaapTHbI HHBECTUIIHOHHBIH 11p0(|)1/1.111>2

Osicudaemasn 00X00HOCHb — BBITIIE 0A30BOTO YPOBHS TOXOIHOCTH BKIaA0B B poimapax CIIIA, onpenensemoro
bankom Poccun

Hneecmuyuonnwiii 2copuzonm — 12 MecsIieB.

Cpok Oeticmsus JJocosopa — 12 mMecs1eB.

2. PexBu3nThl CueTa 10BEpPUTEILHOTO YITPABJIAIOIIET0

s 3auucnenus denedicnvix cpedcme 6 donnapax CILIA:

000 «PCXb Ympasnenue AxktuBamm» J[.Y. PCXb — 'mobanpHbIe akiyn
WNHH 7704814182; KIIIT 770301001

P/c 40701840500057000026

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus 0eHedcHbIX cpedcms 8 pyosx.

000 «PCXb Ympasnenue AxktuBamm» J[.Y. PCXb — 'mobanpHbIe akiyn
WHH 7704814182; KIIIT 770301001

P/c 40701810200050000272

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnejku YnpasJisiiomero

VYnpagsistoniyii Bpase, BKIIOYasi, HO HE OTPAaHUYHBAsICh, 3aKIIF0YATh CIICTYIOIIHIE CIEIKH:

- IOTOBOPBI KYIUTU-TIPOJIAXKH [IEHHBIX OyMmar;

- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JICTIO3UTA);

- CJIETIKY PETio;

Ynpapnstonuii Bipase, BKIIIOYas, HO HE OTPAaHUYNBASCH:

- 3aKJIFOYATH CIICIKU KaK Ha OUPIKEBOM, TaK U Ha BHEOMPIKEBOM DPBIHKE;

- mpuoOperaTh IEHHbIE OymMard Kak JOMYIICHHBIE K TOpraM, TaKk W HE JIONMYyIICHHbIE K TOpram, Kak
BKITIOYEHHBIE B KOTHPOBAIBHBIC CITUCKH, TaK M HE BKIIIOYCHHBIC B KOTUPOBAIHHBIC CITUCKH;

- PCMHBECTUPOBATH BCE JIOXOJIBI, MTOJTydaeMbIe B TIPOIIECCE JOBEPUTEIHHOTO YITPABICHUS.

1

ITox coxXpaHHOCTBIO TTOHUMAETCSI HEBO3MOKHOCTh HE3AKOHHOTO BBIOBITHSI aKTUBA U3 JOBEPUTEIBHOTO YIIPABICHHUS.
2 o

B03MOHBII pHCK TOTEPh — HEOTPAHUYEH.
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4. CocTaB U CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIeHNN TOBEPUTENHHOTO YIPAaBICHUS YIPABISIONNI 0053aH COOMOIATh CIEAYIOMNE OTPaHIYEHUS
10 COCTaBY M CTPYKType AKTHBOB:

Bug AxtuBa MunuManbpHas MaxkcumanbHas
monst Crommoctr | monss  CTOMMOCTH
AxTtuBos, % AxTtuBos, %
1 Jlenexxneie cpeacTBa B pyossix Poccuiickoit 0 100
®denepallid U B MTHOCTPAHHOM BAJIFOTE HA CUeTax
2 JenexuHsie cpencTra B pyosx Poccutickoit 0 o5
@denepanvy ¥ B MHOCTPAHHOM BaJIIOTE BO BKJIAJaX
3 AKIIMHU POCCUICKUX aKIIMOHEPHBIX OOIIECTB 0 100
4 AKIIMY UHOCTPAHHBIX aKITMOHEPHBIX OOIIECTB,
JOMYIICHHBIC K MyOIHYHOMY OOpaIlleHHIO B 0 100
Poccuiickoit ®enepanuu
5 Pocculickue neno3urapHble PACIMCKY Ha aKLUU 0 100
WHOCTPaHHBIX aKI[MOHEPHBIX OOIIECTB
6 Jleno3urapHble pacIMCKH Ha IIEHHBIE OyMaru
POCCHICKHX ¥ WHOCTPAHHBIX SMUTEHTOB, 0 100
JOMYIICHHBIE K MyOIMYHOMY OOpaIlieHHIO B
Poccuiickoii ®enepanuu
7 WuBecTunmonHbIe an (aKIuH, TOITN) HHOCTPAHHBIX 0 100
U POCCHUCKMX MHBECTHIIMOHHBIX (DOHJIOB.

B cnyuae HapymeHus TpeOOBaHHM K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapyIICHHs, YTPaBISAIONMN 00s3aH MPUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTaHOBJICHHBIMH
TpeboBanusiMu B TeueHne 30 (Tpuanarn) kaneHaapHbIX THEH co JHA 0OHAPYKEHUS HapyIIESHUS.

5. MuHuMAaJIbHAsI cymMMa

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Nepeaansl KimenToMm mnpu 3akimtodeHnu JJlorosopa,
cocrasisier 50 000 (IIaTbaecar Teicsay) gosutapos CIIA wnm skBuBaneHT B pyOnsix mo kypcy banka Poccum Ha
JIaTy MOCTYIUICHUS JICHEKHBIX CPEACTB B pyOIsix Ha CUeT JJOBEPUTENHFHOTO YIPABIISIOLIETO.

Munumanbtass CTOMMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITh JIOTIONHUTENBHO Mepenansl KimeHToMm mo
Horosopy, cocrasiser 50 000 (IIsTbaecaTt Teicsa4) aoanapos CHIA unu skBuBasieHT B pyOisix mo kypcy banka
Poccuu Ha gaTy HOCTYIUIEHHS ACHEKHBIX CPEJCTB B pyOssix Ha CUeT JOBEPUTEIHHOTO YIPaBIISIOLIETO.

6. Bo3narpazknenune YnpasJsiiomero

ba3zosas eanroma — nonnaper CHIA.
Bosnacpasicoenue 3a ynpaenenue — paccunthiBaetca mo crtaBke 1(Omun) % romoBeix oT Cpennedd 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJICHJAPHBIN TOJ M HAYHUCISETCS YTPABIIIONUM exeroano. Eciu [loroBop mpekpamiaer
CBOE JIEWCTBHME JO OKOHYAHWS KaJIeHAApHOTO Troja, TO BO3HArpakKJIeHHE 3a YMpaBiICHHE 3a HEMOJHBIA IO
paccuuThIBaeTCsl Ha Jary mpekpamieHus Jlorosopa 3a (hakTUueckoe KOJIWYeCTBO JHEW aeiicTBus JJoroBopa B 3TOM
roay. Bo3marpaxxaenue 3a ynpaBieHHE pacCUMTBIBAETCS UCXOJS M3 (PaKTHYECKOTO KOJIMYecTBa AHEH B romy (365
i 366 nHel).

VYnpasmstonuii B3uMaeT Bo3HarpaxaeHne caMOCTOATENIEHO M3 HAaXOMASALIMXCS B yNpaBlieHHMH AKTHBOB B JIIO0OH,
OTIpeaeIieMbIil UM caMocToATeNIbHO mepuos, B TeueHue 180 (Cta BocbMuaecsITH) KaJleHAAPHBIX THEW ¢ MOMEHTa
OKOHYaHMS KaJIEHAAPHOTO To/1a.

7. Cnnoco0bl ynpaBjieHHs HeHHbIMH OyMaramMmu

Hacrosimas CrannaptHasi cTparerus mnperycMaTpUBaeT «aKTHBHBIN» CIOCO0 yrpaBlieHHs IIEHHBIMH Oymaramu. B
COOTBETCTBHH C YKa3aHHBIM CIIOCOOOM YIIpaBIeHH, Y IPaBIISIONINI BIIpaBe pacopsHKaThes EHHBIMU OymMaraMu 1o
COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBaHUHM COOCTBEHHOH OLIEHKH PHUCKA U TOXOJHOCTH COOTBETCTBYIOLIMX LIEHHBIX
Oymar. Ilpy akTMBHOM YIpaBICHUU YIPABISIIOUIMA CAMOCTOSTENbHO BBIOMpaeT ILIEHHbIE OyMaru, B KOTOpBIE
uHBecTUpYoTCcs cpeacTBa Kimenra, ux gomo B MuBectunnonHoM noprgesne Knnenra u cpok MHBECTUPOBAHUS.

8. Oco0ble ycnoBusi CTaHAapTHOM cTpaTeruu

CornacHo ycimoBusM jgaHHOW CTaHIApPTHOW CTpPaTeTMH B YNPABICHWE MOTYT OBITh NPUHATHI HE TOJBKO
Jlenexnsie cpenctsa, HO U LleHrple Oymary.

Ilepemaya B mOBepHUTENBbHOE YIIpaBIEHHWE IIEHHBIX OyMar OCYIIECTBISETCA 10 TMPeIBAPUTEIHHOMY
COTJIACOBAHUIO C YMPABISIOMIMM. YTPaBISIONIMN NMpU OTCYTCTBUM TaKOrO COTJIACOBaHUS, BIPAaBE OTKA3aThCS OT
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3aunciieHns Ha Cuer nerno YpaBIaionIero IeHHBIX OyMar 6e3 0O0bsICHeHHs MpUIuH oTKa3a. KiimeHT 00s13aH niepenarTh
B ynpasjieHue llennsie Oymaru, ykasanubeie B [Topyuenun Ha npuem, B Tedenue 30 (Tpuamaru) pabouux JHEH CO THS
nonnucanust Ynpasistonum [lopydenus va npuem. B ciydae ecnu:

(a) Kimment mepesen Ympasmstomemy Llenneie Oymarn 0e3 Hamiexame odopmieHHoro Ilopyuenuss Ha mpueM u
MIONTyYEeHUSI COTIIacysl Y paBIstoero Ha mpueM LleHHpIx Oymar, nim

(6) mepeBen Liennbie Oymaru mo3aHee cpoka, ykazaHHOTO B HACTOSILIEM MTyHKTE, WIN

(B) AKTHBBI IOCTYITWJIA B CYMME MEHBIIICH, YeM YKa3aHO B IyHKTE 5 HacTosuX yciaoBuii CTaHZapTHON CTpaTeruw,
VYnpasnsrowmuii BripaBe Bo3BpaTuTh ux KineHry 3a cuer Kiuenra.

Haroit mocTyruieHns B ynpaBieHrne J[eHeXHBIX CPEelCTB SBISIETCS JaTa WX 3aducieHns Ha CYeT JOBEepHUTEIhHOTO
YIPaBJISIONIETO, a 1aTOW MOCTYIUICHUS B ynpaBicHue L[eHHpIx Oymar - gara ux 3auuciienus Ha Cuet nemno.

JIoKyMeHTOM, MOATBEPKAAIOMNM (akT MOCTYIUIEHHUS B yIpaBieHHe J(eHeXHBIX CPEICTB, SBISIETCS BBIMTUCKA ITO
CueTy TOBEpHUTEIHHOTO YIPABIAIONMIETo, a L{eHHpIx Oymar - Beimucka mo Cdaery aemno.

B cnydasx, xorma KimeHT mnepemaeT B JOBEpUTENbHOE yrpaBieHHe lleHHble Oymaru, emMy HEOOXOIUMO
NpPEJOTaBUTh B aapec YTpaBIAOIIMEe JOKYMEHTHI, MOATBEPKAAIONINE MPOU3BEICHHBIE PAcX0bl Ha MpHOOpeTeHHE
takux LleHHpIx Oymar, a IMEHHO:

- ecnu llennsie Oymarn Obutn mpuoOpereHsl KimeHTOM depe3 mpodeccHOHANBbHOrO y4YacTHHKA PHIHKA LIEHHBIX
Oymar, OT4eT JaHHOTrO0 MPOQPECCHOHANLHOIO YyYacTHHKA pBIHKA IIEHHBIX Oymar (Opokepa, IOBEPHTEIBHOTO
VIPaBJISIONIETO U T.1I.), @ TAKXKE APYTUE TOKYMEHTHI, TIOTBEPKIAIONINE OCTATOYHYIO CTOUMOCTE LIeHHBIX Oymar;

- ecnu Llennsle 6ymaru 6putn iproOpeTensl KimmeHToM camocTosITeIhHO, 3aBepeHHbIe KimnenTom Komuu:

®  JIOTOBOpA KyIJIH-TIpoJiaku LIeHHBIX Oymar;

e  BBIUCKH U3 JIUIEBOTO cuera (cyera neno) Knuenra, moarBepkaaromux Buajgenue LleHHpiMu Oymaramu;

®  [UIATEKHOI'O MOPYYCHUsI C OTMETKOI OaHKa 00 orutare LleHHBIX Oymar.

JIOKYMEHTBI TOJDKHBI OBITh IEHCTBUTEILHBIMU Ha JIATY UX MPEIOCTABICHHMS.

JIOKyMEeHTBI TIPEJCTABIIIOTCS B OpPWUTHHANE I B BUJIE KOMHW, 3aBEPEHHBIX HOTAPHUAIBHO (MO0 OpraHoM,
OCYIIECTBUBIINM PETHCTPAIIHIO).

BrIBO/ IEHEXKHBIX CPEICTB W/WJIM IICHHBIX OyMar 1o JIF0OOMY OCHOBAHHIO OCYIIECTBIISICTCS IO HAIPaBICHHOMY
KnuentoM yBemomiieHHIO ¢ yKazaHueM MH(popManuu, HeoOXoAuMol YTpaBIsIomeMy JUIsi OCYIIECTBICHHST BO3BpaTa
UMYIIECTBA W3 JIOBEPHUTENBHOTO yHpaBleHUs (majgee — YBemomuieHue). JlaHHoe VYBemomiieHHE IODKHO OBITh
NOJy4eHo YTpaBistomuM He mo3anee 20 (aBaanati) pabounx JAHEH 0 aThl OKOHYaHUS cpoka nericTBus Jlorosopa
WM TIpeJroaraeMoi IaTel BbIBOJA. B ciydae BbIBoia meHHBIX Oymar TpeOyercs mojadua Aemo3UTapHOTO MOpyYeHHs
Ha TIPUEM aKTHBOB U BCTPEYHOTO MIOPYUYCHUS OT Y IPABIISIOIIETO.

Hemnpencrasnenne wim HECBOEBpPEMEHHOE IIPEIOCTABICHWE YBEIOMIICHHS, a paBHO OTCYTCTBHE B
YBenomieHnn uHGOpPMALMK, HEOOXOJAMMOHN YTpaBISIONIEMY I HCIOJHEHHS €ro O0sS3aHHOCTH IO BO3BpATY
UMYIIECTBA, OCBOOOXTAaeT YIIPABJSAIOIIETO OT JIFOOOW OTBETCTBEHHOCTH, CBS3aHHOW C YMEHBIIIEHHWEM CTOMMOCTH
UMYIIECTBA, HAXOAAIIETOCS B JOBEPUTEIHLHOM YIIPABJICHUH, ITPOU3OIIE/IIIETO BCIECTBIE HEBHIMONMHEeHNsT KimmeHnTom
YKa3aHHBIX 00si3aHHOCTEH. B m000M ciiyyae YnpaBisionuii HE HECET OTBETCTBEHHOCTH 32 U3MEHEHHE CTOMMOCTH
UMYIIECTBA, OCTABIIETOCS B JIOBEPUTEIHHOM YIPAaBICHWH TIOCIE OKOHYAaHWS Cpoka JedcTBust JloroBopa wim
npekparerns JloroBopa mo Jr000My OCHOBAaHUIO.

Knuent npu moOoM JOCPOYHOM BBIBOJIC aKTMBOB M TIpeKpaiieHun JloroBopa 1o JIt0OOMY OCHOBaHHIO
00s13yeTCsl PUHATh U3 JIOBEPUTEIIBHOTO YIIPABICHHUS IIEHHBIC OyMaru, Kak MpUOOpeTeHHbIE YTPaBJISIOIMIUM TaK M
panee nepenanHble KimeHTOM B JOBEPUTENLHOE YIIPaBJICHUE YIPABISIIOIIEMY U HE Pealli30BaHHBIC Y IPABIISIOIIAM
160, CPOK MOTAIICHUs KOTOPBIX HE HACTYMIJ K MOMEHTY TaKOTO BBIBOJIa, B TOM YHCJIC B CIlydae HEBO3MOXXHOCTHU
peanu3anyy yKa3aHHBIX [EHHBIX Oymar. YTIpaBisiomMid HE NpPUHHMAaeT Ha ce0s pPUCKH JiedoiTa IMUTEHTOB,
nepenaBaeMbix KIMeHTOM B JioBepuTenbHOE yrpamieHue. OKOHYATENbHYIO (opMy BO3BpaTa HMYIIECTBa W3
JIOBEPUTEIILHOTO YIIPABJICHUS OTPEACIIAET Y MPABIISIONIUIA.

9. Puckn

HNuBectpoBanne B OOBEKTHI, MPETyCMOTPEHHBIE WHBECTHIIMOHHON JEeKJIapalfiei, CBSI3aHO C BBICOKOU
CTENEHBIO PUCKOB M HE NMOJApa3yMeBaeT rapaHTUi Kak IO BO3BpaTy OCHOBHON MHBECTHPOBAHHON CYMMBI, Tak M IO
MOJY4YEHHUIO KaKUX-TH00 JOXOHO0B.

B wactHoctn mns CraHmapTHOW CTpaTerMu XapaKTEepHBI CIeAyIoIne BUABI PUCKOB: CHCTEMHBIA PHCK;
Perrounsli puck; Puck muksunnoctr; Kpenutaeiii puck; [IpaBoBoit puck; OnepanMoHHbIN pUCK; PUCKH, CBsI3aHHBIE C
NPUMEHSIEMBIM CIIOCOOOM yrpaBiieHusT; Pucku, cBsi3aHHbIC MPHOOPETEHNEM HHOCTPAHHBIX [IEHHBIX OyMar.

Taxxe KiueHT 3aBepsieT, UTO OH OCBEJOMIICH O HUKECIIEYIOLIEM:

B Hacrosiee Bpemsi, B CBA3U C BBEJECHHBIMU NPOTHUB Poccuiickoit deaepanuu OrpaHUM4eHUsIMA CO CTOPOHBI
CILIA, Espomneiickoro coro3a, BenmukoOpuTaHWM M HEKOTOPHIX HHBIX HHOCTPAaHHBIX TOCYAapCTB (TEPPUTOpHiL), a
TaKKe CO CTOPOHBI HEKOTOPHIX WHOCTPAHHBIX OPraHHM3ALMH, BKIIOYAs WHOCTPAaHHbIC OpraHM3aluy (PUHAHCOBOTO
pBIHKA (AMHUTCHTHI, OaHKH, JICTIO3UTAPUH H TIP.), a TAKXKE OTBETHBIMU Mepamu Poccuiickoit demeparini, MOXET OBITH
HEBO3MOJKHO, CYILIECTBEHHO 3aTPYAHEHO MJIM SKOHOMHYECKH HeleJIeco00pa3HO OCYLIECTBISTh ONEepaluy ¢ IEHHBIMH
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Oymaramu, miepeaBacMbIMH KIIHEHTOM B noBeputenbHoe yiparieane OO0 «PCXb Ympasienue AkTuBaMm» (mairee
— «epenaBaeMbIe IIEHHBIE OyMarn»). B Tom umcie mo stum npuanaam OO0 «PCXb Ynpasnenne AktuBamuy» OyaeT
BEIHYKJICHO COXPaHSATh MepeiaBacMbIe IIEHHBIC OyMaru B mopTdene KIUSHTa 0 U3MEHEHUS 00OCTAHOBKU W TIOSIBIICHUS
BO3MOYKHOCTH OCYIIECTBIIATH OINEpalyy C TepelaBacMbIMH LeHHbIMH Oymaramu. [lo aHamOTWYHBIM NpHYWHAM,
CYIIECTBYET PHUCK HEIMONy4YeHUs WJIH CYIIECTBEHHBIX 3aJepKeK B TIOJYYEHHH W/WIH Tepeaade I0Xoja II0
nepeaaBaeMbIM IIeHHBIM OyMaraMm (IWBUACHABI, MPOLEHTHl, KYMOH W Tp.). B Hacrosiiee BpeMs HEBO3MOXKHO
OTIPENICNIUTh WIIH CAENaTh MPENoNI0KEeHHe OTHOCUTENFHO eproia BpEMEHH, B TEUEHHE KOTOPOTO OYAYT MPOAOIKATh
CYIIIECTBOBAaTh yKa3aHHBIC OTPaHWUYEHUS (3aTpyIHEHHs), a TaKXKe CIPOTHO3MPOBATh BO3MOXKHOE pacIINpeHue
YKa3aHHBIX OTpaHWuYeHUil. be3 orpaHWYeHWsT WHBIX TOATBEP)KIEHUI, MPEAOCTABISIEMBIX KIHEHTOM B CBS3H C
3aKJIIOYEHUEM JoroBopa jaoBepurenbHoro ympasiaeHus ¢ OOO «PCXb VYmnpasienne AKTHBamMu», KIHUEHT
nonreepxkaaer, uro OO0 «PCXb YmpaBnenrne AKTHBaMm» HE HECET OTBETCTBEHHOCTH 3a JIFOOBIE YOBITKH, B TOM
yucIie M000€ YMEHbBIIEHHEe CTONMOCTH aKTUBOB, KOTOPBHIE MOTYT BOSHHKHYTh Y KJIMEHTA 1O PUYNHE WIH B CBSI3U C
HEBO3MOXKHOCTBIO, 3aTPYAHCHUSIMH WM SKOHOMHYECKOW HEIeIeco00pa3HOCThIO OCYLIECTBICHUSI OIMEpanuii C
nepeaaBacMbIMH LIEHHBIMU OyMaramu, a TaKkke ¢ MOJTy4YeHHEeM J0X0/a IO HUM.»

[Togpo6uee ¢ maOpMaIeli 00 OCHOBHBIX BHIaX PHUCKOB MOXHO O3HAKOMHTHCS B llpmmokermm Ne3 k
HoroBopy - Jleknapauuu o puckax.

Ecan ycnoBusmMu JloroBopa mpenycMOTpEHBI YCIIOBUS, OTIMYAIONTUECS OT yCIOBUM HacToseit CtannapTHON
CTpaTeruu, ACUCTBYIOT yCIOBHs HacTosel CTaHAApTHON CTpaTEeruu.
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[punoxxenne Ne 2.8
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — I'no6anbHble 00 uramum»
(0Oocmynna monbvKo 014 Keanuguuyupoeanuvlx UHEECHOpos)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no Jloroopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHBOB.

Llenbl0 HHBECTUPOBAHHS SIBIISETCS COXPAHHOCTH® OONMralMili POCCHIICKMX H HMHOCTPAHHBIX SMHTCHTOB,
MepeJaHHbBIX B JOBEpUTENbHOE YympaBieHne KIHMeHTOM © TpHOOpPETeHHBIX YMPaBISAIOMIMM B  IpoIecce
JIOBEPUTEIIHOTO YITPABIICHUS, JOTIOJHUTEIHHO YTPAaBISIONINA HAa CPelHE W JOJITOCPOYHOM TMEpPHOJE WHBECTHUIIUI
CTpEeMHTCS 00eCHeYuTh NPUPOCT CTOMMOCTH AaKTHBOB KaK 3a CUeT H3MEHEHHS CTOMMOCTH (DUHAHCOBBIX
MHCTPYMEHTOB, TaK U MOJYYEHHsS 10XO0Ja MPHU COXpaHEHUH (PaKTHUECKOH BO3MOXKHOCTH ero nmoiyueHus. Crparerus
(honma 6a3mpyeTcs Ha aKTHBHOM YIPaBIeHUH MOpTdheraeM oOIuralnii ¢ NCIoIb30BaHNeM (PyHIaMEeHTAIBHOTO aHAIH3a
Ha MAaKpOIKOHOMHYECKOM, OTPacieBOM W WHAWBUAYaTbHOM (OMUTCHT W €ro KpPEAWTHOE KauyeCTBO) YPOBHSX.
YhpaBisromyii  aKTUBHO HAIOJHIET MOPTQENb AOCTATOYHBIM KOJUYECTBOM JMUTEHTOB, UYTOOBI 3(PPEKTHBHO
TUBepCH(PUIINPOBATH HHINBUAYAIbHBIE KPEIUTHBIE PUCKH.

1. CTanaapTHBI HHBECTHIHOHHBII TPOPUIBL"

Ovicudaemas 00x00HOCmb — BBIIIE 0A30BOT0 YPOBHS TOXOIHOCTH BKJIaa0B B posuiapax CIIIA, onpezaensemoro
Bbankom Poccnu

Hneecmuyuonnwiii copuzonm — 12 Mecs1eB.

Cpok Oeticmesus J{ocosopa — 12 MecsueB.

2. PexBu3uthl CueTa 10BEPUTEILHOT0 YIIPABJIAIOIIETO

s 3auucnenus denescrvix cpedcmes 6 donnapax CLIA:

000 «PCXb Ympasnenue AxtuBamu» J1.Y. PCXb — ['mobasibHbie 00nuranuu
WHH 7704814182; KIIIT 770301001

P/c 40701840800059000025

B AO «Poccenbxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus OeHedcHbIX cpedCcms 6 pyonsx:

000 «PCXb Ymupaesnenue AxtuBamu» J1.Y. PCXb — ['mobasibHbie 00nuranuu
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000270

B AO «Poccenbxo30ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Cnejxku YnpapJsiiomero

VYnpasnsromnyii Bopase, BKIOYas HO HE OTPaHUYUBAsICh, 3aKII0YATh CIIEAYIOIINE CACTIKH:

- IOTOBOPHI KYIUTH-TIPOJIXKH IIEHHBIX OyMmar;

- TOTOBOPHI OAHKOBCKOTO BKJIa/1a (JIETI03HTA);

- CIEJIKU PETo;

VYnpasnsronyii Bopase, BKII0O4as HO HE OrPaHUYUBAasICh:

- 3aKJTFOYATH CHIEJKHU KaK Ha OMP>KEBOM, TaK M Ha BHEOMP)KEBOM DPBIHKE;

- mpuoOperaTh LEHHbIE OymMard Kak JOMYLICHHBIE K TOpraM, Tak M HE JOIMYILICHHblE K TOpram, Kak
BKJIIOYEHHBIE B KOTUPOBAIBbHBIE CIIMCKH, TAK ¥ HE BKIIOYEHHBIE B KOTUPOBAJILHBIE CITUCKH;

- PEHHBECTUPOBATh BCE JIOXO/IbI, [10Jy4aeMbl€ B IPOLIECCE JOBEPUTEIHHOTO YIIPaBICHHUSL.

3

ITox coXpaHHOCTBIO TTOHUMAETCSI HEBO3MOKHOCTh HE3aKOHHOTO BBIOBITHSI aKTHBA U3 JOBEPUTENHLHOTO YIPABICHHS
4 o

B03MOHBII pHCK TOTEPh — HEOTPAHUYEH.

39



4. CocTaB M CTPYKTypa AKTHBOB

[Ipu ocymiecTBIeHNN TOBEPUTENHFHOTO YIIPABICHUS YIPABISAIONINI 0053aH COOMIOAATh CIEAYIONIUE OTPaHUICHHS
10 COCTaBY M CTPYKType AKTHBOB:

Bug AxtuBa MunuManbpHas MaxkcumanbHas
monst Crommoctr | monss  CTOMMOCTH
AxTtuBos, % AxTtuBos, %

1 Jlenexxneie cpeacTBa B pyossix Poccuiickoit 0 100
®denepallid U B MTHOCTPAHHOM BAJIFOTE HA CUeTax

2 Jenexxusie cpencTra B pyossax Poccuiickoit 0 100
@denepanvy ¥ B MHOCTPAHHOM BaJIIOTE BO BKJIAJaX

3 locynmapcTBeHHbIe 1IeHHBIE Oymaru Poccutickoit 0 100
denepanuu

4 l'ocynmapcTBeHHbIE TIeHHBIE OyMaru CyObeKTOB 0 100
Poccutiickoi @enepanuu

5 MyHuIMnanbHbIe IIeHHBIE OyMaru 0 100

6 OO6nuranyuy MHBIX POCCUICKUX YMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B TyHKTax 2-4

7 OO6muranuy MTHOCTPAHHBIX SMUTEHTOB 1
MEXTyHapOIHBIX (PMHAHCOBBIX OpPTaHU3AINH, 0 100
JOMYIICHHBIE K MyOIMYHOMY OOpaIlieHHIO B
Poccuiickoii @enepanuu

8 WuBecTunyionHble nau (aKUuu, JOJIU) HHOCTPaHHbBIX 0 100
U POCCHICKMX MHBECTHIIMOHHBIX (DOHJIOB.

B cnyuae nHapymeHus TpeOOBaHHMH K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT IMPHYHHBI TaKOTO
HapyleHus, YPaBJsOMUi 0053aH NPUBECTH COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
tpeboBanusiMu B Tedenue 30 (Tpuanarn) kaneHaapHbIX AHEH co JHS 00HApYKEHUST HAPYIICHUS.

5. MuHUMAaJIbHAsA CyMMa

MunumanbHasi CTOMMOCTE AKTHBOB, KOTOPBIE MOTYT OBbITH Iepeaansl KimenTom npu 3akitodenuu JJorosopa,
cocrasisier 50 000 (IIaTbaecar Teicsay) gosutapos CIIA wnm skBuBaneHT B pyOnsix mo kypcy banka Poccun Ha
JIaTy MOCTYIUICHUS JICHEKHBIX CPEACTB B pyOIisix Ha CUeT JJOBEPUTEIHLHOTO YIPABIISIOIIETO.

MunumanpHasi CTOUMOCTb AKTHBOB, KOTOpPBIE MOTYT OBITH JONOJIHUTEIBHO NepenaHsl KiweHToM 1o
Horosopy, cocrasiser 50 000 (IlsTbaecaTt Teicay) aoanapos CHIA unu sxBuBaseHT B pyOisix mo kypcy banka
Poccuu Ha 1aTy OCTYIUIEHHS JCHEKHBIX CPENICTB B pyOisix Ha CUeT JOBEPUTEIHHOTO YIPABIISIOLIETO.

6. Bo3narpa:knenune YnpasJsiiomero

ba3zosas eanroma — nonnaper CHIA.
Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaetcs 1o craske 0,5 (Homb menbix msith JecsiThix) % TOJOBBIX OT
Cpenneli 0a30BOH CTOMMOCTH AKTHBOB 3a KaJCHIAPHBIM TOJl U HAYUCIIACTCSA YTPABISIOMNM eXKeroaHo. Eciu
JoroBop mpekpaiaer cBO€ AECUCTBHE N0 OKOHYAHUS KaJICHAApHOrO rojia, TO BO3HATPaXKACHHE 3a YIpaBJICHHUE 3a
HETOJHBIA TOJl PACCUMTHIBACTCS Ha NAaTy mpekpaimieHus JloroBopa 3a (akTHYeCKOe KOJIUYECTBO JHEU NEHCTBHS
JloroBopa B 3TOM TOxy. BO3HarpaxkieHre 3a ymnpaBlIeHUE PACCUMTHIBACTCS HUCXOM M3 (HhaKTHUIECKOTO KOJIMYeCTBa
nHe B roxy (365 wm 366 nHEl).

VYnpasistonuii B3uMaeT BoszHarpaxkieHue caMOCTOSTEIbHO M3 HAXOJSIIMXCS B YIPAaBICHUH AKTHBOB B JOOOM,
oTpesieNsieMblii UM caMocTosTeNnbHO Tiepron, B TeueHne 180 (Cta BochbMuIECATH) KaleHAAPHBIX JHEW C MOMEHTa
OKOHYAHMS KAJICHIAPHOTO TO/Ia.

7. Cnioco0bl ynpagBJieHUus1 IEHHbIMHM OyMaraMmu

Hacrosimas CrannaptHasi cTparerus mnpelycMaTpUBaeT «aKTHBHBIN» CIIOCOO YIpaBlieHHs IIEHHbIMH Oymaramu. B
COOTBETCTBHH C YKa3aHHBIM CIIOCOOOM yIIpaBieHHUs, Y IPABISIOIIMI BIpaBe pacnopsbKaThes HEHHBIMU OymMaramMu 1o
CcOOCTBEHHOMY YCMOTPEHHIO Ha OCHOBaHUHM COOCTBEHHOI OLIEHKH PHCKa M JTOXOTHOCTH COOTBETCTBYIOIIUX LIEHHBIX
Oymar. Ilpy akTMBHOM YIpaBiICHUU YIPABIAIOUIMA CaMOCTOSTEIBHO BBIOMpaeT ILIEHHbIE OyMaru, B KOTOpBIE
WHBeCTUPYIOTCs cpeacTBa Knmenra, ux gomo B MaBecTrunonHoM noprdene KnneHra u cpok HHBECTUPOBAHUSL.

8. Oco0ble yenoBust CTaHAAPTHOM cTpaTernu

CornacHo ycmoBusiM maHHOW CTaHIApTHOW CTpaTeTMH B YNPaBICHHWE MOTYT OBITh NPUHATHI HE TOJBKO
Jlenexnsie cpenctsa, HO U LleHnple Oymary.
[lepemaya B JOBEpHUTENBHOE YIIPABJICHUE IIEHHBIX OyMar OCYIIECTBISCTCS 10 NPEIBAPUTEIHBHOMY
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COTJIACOBAHHUIO C YTPABISIOMIMM. YTPABISMIOMNNA TPU OTCYTCTBUU TaKOTO COTJIACOBAHMS, BIIPABE OTKAa3aThCS OT
3aunciieHns Ha Cder nmerno YpaBIaioNnIero eHHBIX OyMar 6e3 00bsICHeHHs MpUIuH oTKa3a. KiimeHT 00s13aH miepenarTh
B ynpasnenue Llennbie Oymaru, ykasanusie B [lopydenun Ha npuem, B Tedenue 30 (Tpuauati) pabounx gHel co TH
noanucanus YnpasisromnM [Hopyuenus Ha npueM. B ciyyae ecnu:

(a) Kimment mepeBen Ympasmstomemy Llenneie Oymarn 0e3 Hamiexame odopmieHHoro Ilopyuenus Ha mpueM u
MOJY4eHUs coracusi Y paBisgoero Ha npueM LleHHbIx Oymar, uin

(6) mepeBen Liennbie Oymaru mo3aHee cpoka, ykazaHHOTO B HACTOSILEM MTyHKTE, WX

(B) AKTHBBI IOCTYIIIJIM B CYMME MEHBIIIEH, 9eM YKa3aHO B IyHKTe 5 HacTosIuX yciuoBuid CTaHZapTHON CTpaTeruw,
VYnpasnsrowmuii BiipaBe Bo3BpaTuTh ux Kinenry 3a cuer Kiuenra.

Haroif moctyruieHus: B ynpasieHue [IeHeKHBIX CpPEICTB SBISETCS gaTa UX 3aunucieHus Ha CYeT AOBEpUTEIBHOTO
YIPaBJISIONIETO, a 1aTOW MOCTYIUICHN B ynpaBieHne LleHHprx Oymar - gara ux 3agucienus Ha Cuer nemno.

JIoKyMeHTOM, MOATBEP)KAAIOMNM (akT MOCTYIUIEHHUS B yIpaBlieHHe J(eHeXHBIX CPEICTB, SBISIETCS BBIMTUCKA II0
CyeTry JOBEpHUTENILHOTO YIPaBISIONIET0, a LleHHpIx Oymar - Beimucka mo Cyety Jero.

B cnywasx, korma KimeHT mepemaer B JoBepuTenbHOE ympasieHue LleHHbie Oymaru, emy HEOOXOAMMO
MPEIOTaBUTh B ajpec YTPaBISIOMNE JOKYMEHTHI, MOATBEPKIAIONINE MTPOU3BEICHHBIE PAacXOAbl Ha MPHOOpEeTEeHHE
takux LleHHBIX OyMar, a UMEHHO:

- ecnu llennsie Oymarun Obutn mpuoOpereHsl KimeHTOM depe3 mpodeccHOHATBbHOrO y4YacTHHKA PHIHKA LIEHHBIX
OyMar, OTYeT MAaHHOrO MPO(PECCHOHATBFHOTO YYacTHHKA pHIHKA IeHHBIX Oymar (Opokepa, TOBEpUTEIHLHOTO
VIPaBJISIONIETO U T.JI.), @ TAKXKE APYTUE TOKYMEHTBI, TIOJTBEPKIAOIINE OCTATOYHYIO CTOUMOCTH LIeHHBIX Oymar;

- ecnu Lennsie Oymaru Obutn npuobpereHsl KimeHToM caMocTosTeNbHO, 3aBepeHHble KitnenTom konuu:

e  JoroBopa Kymum-npoaaxu LleHHsix Oymar;

e  BBHINKCKH U3 JIUIEBOTO cyera (cueTa aeno) Knmenra, monreepxxaaromux Bnageane LleHasiMu Oymaramu;

®  [UIATEXHOTO MOPYYEHHsI C OTMETKOI OaHKa 00 orutare LleHHBIX Oymar.

JIOKyMEHTBI JOJDKHBI OBITh TEHCTBUTENFHBIMA Ha JIATY MX TPEJOCTABICHHMS.

JIOKyMEeHTBI TIPENICTABIIIOTCS B OpPWUTHHANE I B BUJIE KOMHW, 3aBEPEHHBIX HOTAPHUAIBHO (MO0 OpraHoM,

OCYILIECTBUBIINM PErHCTPAIIHIO).
BbIBO JCHEKHBIX CPEJICTB W/WIM IICHHBIX Oymar 1o JIF0OOMY OCHOBAHHMIO OCYIIECTBISETCS IO HAIMpPaBICHHOMY
KnmenToM yBemoMIieHUIO ¢ yKazaHWeM HH(opManny, HeoOX0IuMOW YTIpaBIsSIomEeMy IS OCYIIECTBICHHS BO3BpaTa
UMYIIECTBA W3 JOBEPUTENBHOTO ympaBieHHs (Janee — YBeaomiieHue). JlaHHoe YBeIOMJIGHHWE JOJKHO OBITH
NoJy4eHo YTpaBistomuM He mo3anee 20 (aBaanati) padounx JHEH 0 ATkl OKOHYaHUS Cpoka JeicTBus Jlorosopa
WM TIperoiaraeMoi 1aTel BeIBOA. B cirydae BRIBO/A IIEHHBIX OyMar TpeOyeTcs Imojada JAeTo3UTapHOrO MOPYUYeHHS
Ha TIPUEM aKTHBOB U BCTPEYHOTO MOPYUYCHUS OT Y IPABIISIOIIETO.

HenpencraBnenne wiM HECBOEBPEMEHHOE TMPEAOCTABICHHE YBEJOMIICHHUS, a pPaBHO OTCYTCTBHE B
YBenomneHnd WHPOPMALMH, HEOOXOOUMOH YIIpaBisioleMy MJIsi HCIIOJHEHHS €ro OOS3aHHOCTH MO BO3BpPaTy
UMYIIECTBA, OCBOOOXIAaeT YIIPABIAIOIIETO OT JIF0OOOW OTBETCTBEHHOCTH, CBS3aHHOW C YMEHBIIICEHHEM CTOMMOCTH
MUMYIIECTBA, HAXOJSIIErocs B JOBEPUTEILHOM YIPABJICHUH, IPOU3ONICIIETO BCIEACTBUE HEBBINOMHEHUT KitnmenToM
YKa3aHHBIX 00si3aHHOCTEH. B m000M ciiyyae YnpaBisionuii HE HECET OTBETCTBEHHOCTH 332 M3MEHEHHE CTOMMOCTH
UMYIIECTBA, OCTABIIETOCS B JOBEPUTEIILHOM YIIPABICHWU IIOCIIe OKOHYAaHHWS Cpoka jeictBus JloroBopa wuim
npekpaiienus Joropopa mo J1000My OCHOBaHUIO.

Knuent mpu moOoM JOCpPOYHOM BBIBOJIC aKTMBOB M TIpeKpaiieHuu JloroBopa Mo JI0O0OMY OCHOBaHHIO
00s13yeTcsl IPUHATh U3 JOBEPHUTENHHOTO YIIPABIECHUS LIEHHbIe OyMaru, Kak NpHOOpETeHHbIE YMPAaBISIOMMM TaK H
panee nepenanuble KineHTOM B JOBEpUTENFHOE YIpaBIeHHE YTPaBIAIOLIEMY U HE pPEaIn30BaHHBIC Y IPABIISIOIIUM
00, CPOK TOTAIICHUs] KOTOPHIX HE HACTYIMJ K MOMEHTY TaKOTrO BBIBOJIA, B TOM YHCIIC B CIIydae HEBO3MOXKHOCTH
peanu3anyy yKa3aHHBIX [EHHBIX Oymar. YTIpaBisiomMid HE NpPUHHMAaeT Ha ce0s pPUCKH JiedoiTa IMUTEHTOB,
nepenaBaeMbix KimeHToM B jgoBepuTenbHOEe ynpasieHue. OKOHYATenbHYIO (opMy BO3BpaTa HMMYIIECTBAa W3
JIOBEPUTEIILHOTO YIIPABIICHUS ONPEeNaeT Y IPaBIISIOIINM.

9. Puckn

WuBectupoBanne B OOBEKTHI, NPEIyCMOTPEHHBIE WHBECTUIIMOHHOM JA€Kiapalnuei, CBS3aHO C BBICOKOM
CTETIEHBbIO PUCKOB M HE MOJPa3yMeBaeT TapaHTHH Kak IO BO3BPAaTy OCHOBHON MHBECTUPOBAHHOW CYMMBI, TaK U IO
MOJTyYEHHUIO KaKUX-TH00 JT0XOI0B.

B uactHoctn muis CraHmapTHOW CTpaTerud XapakTEepHbI CIEAYIOIIME BUABI PUCKOB: CHCTEMHBIH PHCK;
PerHounslit puck; Puck muksunnocty; Kpeautasiii puck; [IpaBoBoit puck; OnepanunoHHbIN pUCK; PUCKku, cBsI3aHHBIE C
IPUMEHSIEMBIM CIIOCOOOM yIIpaBieHus; Pucky, CBsI3aHHBIC TPHOOPETEHNEM HHOCTPAHHBIX IEHHBIX OyMmar.

Taxxe KiueHT 3aBepsieT, UTO OH OCBEJOMIICH O HUKECIIEYIOIIEM:

B Hacrosimee Bpemsi, B CBSI3U C BBEJCHHBIMU NpoTUB Poccuiickoil Penepanuu orpaHuu4eHUsIMUA CO CTOPOHBI
CUIA, Espormefickoro coroza, BenumkoOpuTaHHM W HEKOTOPHIX HWHBIX HHOCTPAHHBIX TOCYIAPCTB (TEPPHUTOPHIi), a
TaKKe CO CTOPOHBI HEKOTOPHIX HWHOCTPAHHBIX OPraHHM3ALMH, BKIIOYAs WHOCTPAHHBIE OpraHM3aluy (PUHAHCOBOTO
pBIHKA (AMHUTEHTBI, OaHKH, ACTIO3UTAPUHU U TIP.), a TAKXKE OTBETHBIMU Mepamu Poccuiickoit @enepanin, MOXeT OBITH
HEBO3MOJKHO, CYILIECTBEHHO 3aTPYAHEHO MJIM SKOHOMHYECKH HEleJIeco00pa3HO OCYIIECTBIISITh ONEepaliy ¢ HEHHBIMH
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Oymaramu, miepeaBacMbIMH KIIHEHTOM B noBeputenbHoe yiparieane OO0 «PCXb Ympasienue AkTuBaMm» (mairee
— «epenaBaeMbIe IIEHHBIE OyMarn»). B Tom umcie mo stum npuanaam OO0 «PCXb Ynpasnenne AktuBamuy» OyaeT
BEIHYKJICHO COXPaHSATh MepeiaBacMbIe IIEHHBIC OyMaru B mopTdene KIUSHTa JJ0 U3MEHEHUS! 0OCTAHOBKH U TIOSIBIICHUS
BO3MOYKHOCTH OCYIIECTBIIATH OINEpalyy C TepelaBacMbIMH LeHHbIMH Oymaramu. [lo aHamOTWYHBIM NpHYWHAM,
CYIIECTBYET PHCK HEIMONY4YeHHs] WM CYIIECTBEHHBIX 3a/lepKeK B IIONYYEHHUH W/WIHA Tiepeaade Joxoja IIo
nepeaaBaeMbIM IIeHHBIM OyMaraMm (AWBWACHABI, MPOLEHTHl, KYMOH W Tp.). B Hacrosiiee BpeMs HEBO3MOXKHO
OTIPENICNIUTh WIIH CAENaTh MPENoNI0KEeHHe OTHOCUTENFHO eproia BpEMEHH, B TEUEHHE KOTOPOTO OYAYT MPOAOIKATh
CYIIIECTBOBAaTh yKa3aHHBIC OTpPaHWUYEHUsS (3aTpyIHEHHs), a TakKXKe CIPOTHO3MPOBATh BO3MOXHOE pacIIMpeHue
YKa3aHHBIX OTpaHWuYeHUil. be3 orpaHWYeHWsT WHBIX TOATBEP)KIEHUI, MPEAOCTABISIEMBIX KIHEHTOM B CBS3H C
3aKJIIOYEHUEM JoroBopa jaoBepurenbHoro ympasiaeHus ¢ OOO «PCXb VYmnpasienne AKTHBamMu», KIHUEHT
nonreepxkaaer, uro OO0 «PCXb YmpaBnenne AKTHBaMm» HE HECET OTBETCTBEHHOCTH 3a JIFOOBIE YOBITKH, B TOM
yucIie M000€ YMEHbBIIEHHEe CTONMOCTH aKTUBOB, KOTOPBHIE MOTYT BOSHHKHYTh Y KJIMEHTA 1O PUYNHE WIH B CBSI3U C
HEBO3MOXKHOCTBIO, 3aTPYAHCHUSIMH WM SKOHOMHYECKOW HEIeIeco00pa3HOCThIO OCYILIECTBICHUS OINEpanuidi ¢
nepeaaBaeMbIMHU LIEHHBIMUA OyMaramu, a TaKke ¢ MOTy4YeHHUEeM J0X0/a TI0 HUM.»

[Togpo6uee ¢ maOpMaIeli 00 OCHOBHBIX BHIaX PHUCKOB MOXHO O3HAKOMHTHCS B llpmmokermm Ne3 k
HoroBopy - Jleknapauuu o puckax.

Ecan ycnoBusmu JloroBopa nmpenycMOTpEHBI YCIOBUS, OTIMYAIONTUECS OT yCIOBUHM HacTosmei CtannapTHON
CTpaTeruu, ACUCTBYIOT yCIOBHs HacTosel CTaHAApTHON CTpaTEeruu.
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[punoxxenune Ne 2.9
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranaaprtHasn crparterus ynpasjenusa «PCXb — CoanaHcupoBaHHbIIi 17100aJbHBIH PHIHOK»
(0Oocmynna monwvKo 014 KeanuuuyupoeanHslX UHEECHOPOa)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no Jloroopy YmnpasisiroleMy, COCTaBy U CTPYKType AKTHBOB.

Llenpto WHBECTHUPOBAHMS SBISICTCS COXPAHHOCTh AaKIUH W OOJMranuii pPOCCHICKMX W WHOCTPaHHBIX
SMUTEHTOB, MEPEIaHHBIX B JOBEPHUTENbHOE yrpaBieHHe KimeHToOM m mpHOoOpEeTeHHBIX YTPaBISIOMAM B IPOIECCE
JIOBEPUTEIIEHOTO YITPABICHUS, MOTIOJHUTEIHHO YTPABISAIONIMA HAa CpelHE W JOITOCPOYHOM TEPHOIE WHBECTUIIUIH
CTPEMHUTCSI O0CCIEUUTh MPUPOCT CTOMMOCTH aKTUBOB Kak 3a CYET HW3MCHEHHS CTOMMOCTH (DPHMHAHCOBBIX
WHCTPYMEHTOB, TaK W IOJIYUYCHUS J0XOJa MPU COXPaHESHUM (PAKTUUICSCKON BO3MOXKHOCTH €ro mosydeHus. Ctparerus
MOJKET CTaTh TOAXOISAIIMM BBIOOPOM JUIS YMEPEHHO-KOHCEPBAaTUBHOTO HMHBECTOpPA, OPHUEHTHPYIOMIETOCS Ha
JIOXOIHOCTH DOoJree BBICOKYIO, YEM I10 o0JIMranusaM, HO HE TOTOBOTO [IPUHUMATH B IIOJTHOM o0beMe PUCKHU BIIOXEHHUS B
aKIINUH. CTpaTeFI/ISI yHpaBJICHUA TPEAIIOJIaracTt USMCHCHUC noneﬁ HMHBECTUIITUOHHOI'O HOpT(l)CHSl, BJIOKCHHBIX B aKIITUH U
o0nuranuu, B 3aBUCHMOCTH OT OXXHJIa€MOTO COCTOSIHHS PBIHKA C IETbI0 MOOWUTHCS ONTHMAIBHOTO COOTHOIIEHHUS
PUCK/IOXOHOCTh Ha CPETHECPOUHOH MepcrekTuBe. Hanmydmum o0pa3oM MpenMyIecTBa CTPaTeru PeaTn3yloTcs B
nepuoag BBICOKOM BOJIATHUIILHOCTH PbIHKA, KOTAA BJIOKCHUA B aKIIUKU MOT'YT BBITJIAACTD YPE3MEPHO PUCKOBAHHBIMU, HO
MIPH 3TOM CYIIECTBYIOT BO3MOKHOCTH JJISI HHBECTHUIINH, CIIOCOOHBIX 00eCTIeYUTh 00Jiee BHICOKYIO TOXOHOCTh, 9€M IO
oOJIUranusam.

1. CranaapTHBI HHBECTHIIHOHHBIA np0(1)m11,6

Ovicudaemas 00xo0HOCmb — BBIIIE 0A30BOT0 YPOBHS TOXOIHOCTH BKJIaa0B B posuiapax CIIIA, onpezaensemoro
Bbankom Poccnu

Hneecmuyuonnstii 2copuzonm — 12 MecsIieB.

Cpox oeiticmsus /locosopa — 12 MecsIIeB.

2. PexBu3uThl CueTa 10BEpPUTEJLHOI0 YIIPABJISIIOLIET0

Hna sauucnenus oenedcnvix cpedcms 6 oonnapax CLLIA:

000 «PCXb Ynpasnenue AxtuBamm» J1.Y. PCXB — CbanancupoBaHHbIH IMTOOATBHBINA PIHOK
WHH 7704814182; KIIIT 770301001

P/c 40701840200056000026

B AO «Poccenbxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

Hna 3auucnenus oenedcHvix cpeocme 6 pyonsx.:

000 «PCXb Ynpasnenue AxtuBamm» J1.Y. PCXbB — COanancupoBaHHbII IMTOOATBHBINA PBIHOK
WNHH 7704814182; KIIIT 770301001

P/c 40701810900050000271

B AO «Poccenpxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenxu YnpasJisiiomiero

Ynpapinstonuii Biipase, BKIIIOYask HO HE OTPaHUYNBASCH, 3aKITFOYATh CICAYIONIUE CIIEIKH:
- IOTOBOPBI KYIUTH-TIPOJIAXKH LIEHHBIX OyMar;

- IOTOBOPBI OAHKOBCKOTO BKJIa/a (JIeTI03UTa);

- C/IETIKH Pero;

VYrpapistoiyii Bpase, BKJII0Yas HO HE OTPAaHUYHBASICh:
- 3aKJIFOYATH CJICKHU KaK Ha OUPIKEBOM, TaK U Ha BHEOMPIKEBOM DPBIHKE;

5

ITox coXpaHHOCTBIO TTOHUMAETCSI HEBO3MOKHOCTh HE3aKOHHOTO BBIOBITHSI aKTHBA U3 JOBEPUTENHLHOTO YIPABICHHS
6 o

B03MOHBII pHCK TOTEPh — HEOTPAHUYEH.
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- mpuoOperaTh IEHHbIE OyMarm Kak JONYIIeHHBIE K TOpram, TaKk W HE [OMyIICHHBIE K TOpram, Kak
BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITMCKH, TaK M HE BKIIOYCHHbIE B KOTUPOBAIBHBIE CITUCKU;
- PEMHBECTHUPOBATH BCE JOXO/IbI, IOIyYacMbIC B MIPOLIECCE JOBEPUTEIBHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTypa AKTHBOB

[Ipu ocymiecTBIeHNN TOBEPUTEINHFHOTO YIIPABICHUS YIPABISIONINI 00s3aH COOMIOIATh CIEAYIONINE OTPaHUICHHS
10 COCTaBY U CTPYKType AKTHBOB:

Bug AxtuBa MunuManbpHas MaxkcumannHas
nonst Croumoctu | nonst  Crommoctu
AxTtHBoB, % AxTtHBoB, %

1 Jenexxnsie cpeacTa B pyosnsix Poccuiickoit 0 100
@Penepany ¥ B MHOCTPAHHOM BAJIIOTE Ha cueTax

2 JenexxHsie cpencTra B pyossax Poccuiickoit 0 o5
®denepallid U B MTHOCTPAHHOM BAJIFOTE BO BKJIaJax

3 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepaunn

4 l'ocynmapcTBeHHBIE IIeHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii @enepanuu

5 MyHunHnansHbIe IIeHHbIE OyMaru 0 100

6 OO6nuranyy MHBIX POCCUICKUX YMUTEHTOB, 32 0 100
HCKJIIOUYCHHEM YKA3aHHBIX B yHKTax 2-4

7 OO6muranuy MTHOCTPAHHBIX SMUTEHTOB 1
MEXTyHApOIHBIX (PMHAHCOBBIX OpPTaHU3AINH, 0 100
JOMYIICHHBIE K MyOIMYHOMY OOpaIlieHHIO B
Poccuiickoii ®enepanuu

8 AKIMH POCCUICKUX aKITMOHEPHBIX 00IIEeCTB 0 100

9 AKIMY UHOCTPAaHHBIX aKITHOHEPHBIX OOIIIECTB,
JOMYIICHHBIE K MyOIMYHOMY OOpaIlieHHIO B 0 100
Poccuiickoit ®exnepanuu

10 | Poccuiickue neno3uTapHble PACIIMCKH HA aKLHUU 0 100
WHOCTPaHHBIX aKI[MOHEPHBIX OOIIECTB

11 | JemnosuTapHble paclUCKH Ha IIEHHbIE OyMaru
POCCUICKHMX Y MHOCTPAHHBIX SMUTEHTOB, 0 100
JONYLICHHBIE K MyOIMYHOMY O0OpalleHHIo B
Poccuiickoii @enepanuu

12 | MuBecTHIMOHHBIE Mau (AKIUH, JTOJIH) HHOCTPAHHBIX 0 100

n pOCCI/IfICKPIX MHBCCTUIIMOHHBIX (1)OHZ[0B.

B cnyuyae nHapymenus TpeOOBaHMI K COCTaBy M CTPYKTYpe AKTHBOB, HE3aBUCHMO OT MPUYHUHBI TAaKOTO
HapyleHus, YpaBJsIOMUi 0053aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHaapHbIX AHEH co JHS 0OHApYXEeHUS HapYLICHUS.

5. MuHUMAaJIbHAsA CyMMa

MunumansHast CTouMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh niepenansl KimenTom npu 3akimoueHnn Jlorosopa,
cocrasisier 50 000 (IIaTbaecar Teicay) gosutapos CIHIA wnm skBuBaneHT B pyOnsix mo kypcy banka Poccun Ha
JIaTy MOCTYIUICHUS JICHEKHBIX CPEACTB B pyOIisix Ha CUeT JJOBEPUTENHLHOTO YIPABIISIOIIETO.

Munumanbtass CTOMMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITH [IOTIONHUTENHHO Mepenansl KimeHToMm mo
Horosopy, cocrasiser 50 000 (IlaTbaecaTt teicay) aoanapos CHIA wunu sxBuBasieHT B pyOisx mo kypcy banka
Poccun Ha gaTy HOCTYIUIEHHS ACHEKHBIX CPEJICTB B pyOssix Ha CUeT JOBEpUTEIHHOTO YIPaBIISIOLIETO.

6. Bo3narpazknenue YnpasJsiiomero

bazosasn eantoma — nommaper CIIA.

Bosnaepasicoenue 3a ynpaenenue — paccuuthiBaetcs 1o craBke 1 (Ommu) % TomoBeix ot CpemHeit 0a3oBoi
CTOMMOCTH AKTHBOB 3a KaJI€HJApPHBIM ToJl U HauuclgeTcs YTNpaBisiomuM exeronHo. Eciu JloroBop mpekpaiiaer
CBOE JEWCTBHME 1O OKOHYAHWS KaJlEHAApHOTO To/a, TO BO3HATPaKICHHWE 3a YNpaBiICHHWE 32 HEMOJHBIA IO
paccuuThIBaeTCS Ha Jary npekparienus JloroBopa 3a (akTuueckoe KOTUYECTBO JHEH aeiictBus [loroBopa B 3TOM
roay. Bo3HarpaxaeHue 3a ymnpaBJIeHHE PaCcCUMTHIBACTCS UCXOJS M3 (PaKTUYECKOTO KOJIMYECTBa JHEH B romy (365
i 366 mHel).
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Yupasnstomuii B3uMaeT Bo3HarpaxacHue caMOCTOSTEIHLHO M3 HAXOJSIIUXCS B YIPABJICHHH AKTHBOB B JIIO0OM,
OTIpEIEIISIEMBI UM CaMOCTOSITENIbHO repro, B TeueHue 180 (Cta BOCEMHIECATH) KaJICHIAPHBIX THEH ¢ MOMEHTA
OKOHYaHMSI KaJICHIaPHOTO To/1a.

7. Cnoco0bl ynpasJieHUs] HeHHBIMU OyMaramMmu

Hacrosimas CrannaptHas cTparerdsi npeayCMaTpUBaeT «aKTUBHBIN» CIOCOO yNpaBieHUs IICHHBIMH Oymaramu. B
COOTBETCTBHHU C YKa3aHHBIM CIIOCOOOM YIpaBJIcHUs, Y IPABIISIONINI BIIpaBe paclopsHKaThes IICHHBIMU OyMaraMu 1o
COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAaHHMH COOCTBEHHOH OIIEHKH PHCKA M JOXOJHOCTH COOTBETCTBYIOIIUX IIEHHBIX
Oymar. Ilpu akTuBHOM yTpaBIeHHH YTPABISAIOIMIANA CAaMOCTOATENBHO BBHIOWpAET IIeHHBbIE Oymaru, B KOTOpBIC
WHBECTUPYIOTCS cpencTBa Knnenra, ux nomo B UaBecTrmonHoM noptdene KinneHnTta v cpok MHBECTUPOBAHMS.

8. Ocooble ycinoBust CTaHAapTHOIM cTpaTernu

CornacHo ycnoBusM naHHON CTaHOApTHOM CTpaTerud B YHPaBICHHWE MOTYT OBITh HPUHSITHI HE TOJBKO
Henexnble cpeactsa, Ho u LlenHbie Oymarn.

[lepenaya B [OBepuTENbHOE YIpPaBICHHWE IIEHHBIX OyMar OCYIIECTBISIETCS TIO0 MpPEABAPUTEIHHOMY
COIJIACOBAHHUIO C YMPAaBISIOIIUM. YTIPABISIOIIMN MPH OTCYTCTBUM TaKOTO COIJIACOBAHMSI, BIPAaBE OTKA3aThCSl OT
3aumnciienus Ha Cyer Jaerno YHpasisroIiero MeHHbIX Oymar 0e3 00bsACHeHHs MPUUWH o0TKa3a. KiimeHT o00s13aH nepeaarhb
B ynpasnenue Llennpie Oymaru, ykasanusie B [lopyuenun na npuem, B Tedenue 30 (Tpuauati) pabounx aHel co aHs
noanucanus YnpasisomuM [Hopyuenus Ha npueM. B ciyuae ecnu:

(a) Knmenr mepeen Ympasmstomemy LlenHeie Oymarn 0e3 Hamiexame odopmieHHoro Ilopyuenus Ha mpueM u
MOJTyYEHUS coTJiacusl Y IIpaBiistoero Ha npueM LIeHHbIX OyMmar, uim

(6) mepesen Llennbie 6ymaru mo3iHee CpoOKa, YKa3aHHOTO B HACTOAIIEM ITYHKTE, WITH

(B) AKTHBBI IOCTYITWJIA B CYMME MEHBIIEH, 4YeM yKa3aHO B IIyHKTE 5 HacTosIuX ycioswuii CTaHAApTHOW CTpaTerwuw,
Ypasnstonuii BipaBe Bo3BpaTuTh Ux Knnenty 3a cuer Knuenra.

[Jatoit moctynnenust B ympasiieHue J(eHeKHBIX CpelICTB SBIsAeTCA JaTa UX 3auucieHuss Ha CueT IOBEpUTEIHHOTO
YIPaBISIOIIETro, a AATOW NOCTYIUICHH B ynpasieHnue LleHHbix Oymar - nata ux 3auucieHus Ha Cuer neno.

JIoKyMeHTOM, TIOATBEPKAAIONINM (AKT MOCTYIJICHUS! B yIpaBieHUe J[eHEKHBIX CPENICTB, SBIISETCS BBIMKICKA 110
Cdery JJOBEpPHUTENILHOTO YIIPaBISIONIET0, a L{eHHbIX Oymar - Boimicka o Cyery Jero.

B cnywasx, korma KimeHt mnepemaer B noBeputenbHOe ympasieHue LleHHble Oymaru, eMy HEOOXOAMMO
NPEOTaBUTh B aapec YIPaBIIOIIME JOKYMEHTHI, MOATBEPKAAIOIINE IPOU3BEICHHBIE PACcX0Ibl Ha MpHOOpEeTeHHe
takux LleHHBIX OyMar, a UMEHHO:

- ecnu llennsle Oymarum Obumn mpuoOpereHsl KimeHToM depe3 npodeccHOHaTbHOrO y4acTHHKA PHIHKA LIEHHBIX
Oymar, OT4eT HaHHOrO0 NPOQPECCHOHAIBHOIO YyYacTHHKA pBIHKA ILEHHBIX Oymar (Opokepa, IOBEPHTEIBHOTO
YIPABIISIONIETO U T.J.), @ TAKXKe APYTHe JOKYMEHTHI, OTBEPKIAIOIIIE OCTATOYHYIO CTOUMOCTD LleHHbIX OyMmar;

- ecnu Llennsle Oymaru Obuth puobpereHsl KitmeHToM caMocTosTeNbHO, 3aBepeHHble KitnenTom konuu:

e  JIOTOBOpPA KyIJIH-TIpoJaxu LIeHHbIX Oymar;

e  BBINUCKH U3 JIMLEBOro cuera (cuera aeno) Knuenra, noareepxaaronux Biagenue LleHapiMu Oymaramu;

®  UIATEXKHOT'O MOPYUYEHHUS C OTMETKOW OaHka 00 omiare LleHHbIX Oymar.

JlOKyMEHTBI 1OJKHBI OBITh JEHCTBUTEIbHBIMU Ha ATy UX IPEIOCTABICHUSI.

JIOKyMEeHTBI TPEJCTABIAIOTCS B OpPWUTHHAJE WM B BUJIE KOMHW, 3aBEPEHHBIX HOTAPHAIBHO (MO0 OpraHoM,
OCYIIECTBUBIINM PETUCTPAIIHIO).

BreIBo# neHEeXHBIX CpEACTB W/WIM UHEHHBIX OyMar 1o Jr000My OCHOBAHHIO OCYIIECTBISIETCS IO
HanpaBiieHHOMY KiMeHTOM yBegomileHHIO ¢ yKasaHueM HH(opMamuu, HEoOXoAMMOW YTpaBisomeMy Uis
OCYIIECTBJICHHSI BO3BpaTa HMYIIECTBA W3 JJIOBEPHUTENHHOTO yIpaBieHHWs (manee — YBemomiieHue). [lannoe
YBenoMiieHHE JOHKHO ObITh MMOJIydeHO Y paBIisitonuM He no3anee 20 (aBaanaTy) pabodyux AHEH 10 AaThl OKOHYAHUS
cpoka aeiicTBust Jloroeopa uiam mpearnoiaraeMoi Jatel BeIBoja. B ciyuae BeIBojIa EHHBIX Oymar TpeOyercs mojaava
JIETIO3UTAPHOTO TIOPYYEHHS HA TIPMEM aKTHBOB M BCTPEYHOTO OPYUYECHHS OT Y IPABIISIONIETO.

HemnpencraBnenne wnM HECBOEBPEMEHHOE IIPEOCTABICHHE YBEIOMJICHHS, a paBHO OTCYTCTBHE B
YBepomnieHnn WHPOpPMALMH, HEOOXOOUMOH YIIpaBisiomeMy AJsi HCIOJHEHHS €ro OOS3aHHOCTH MO BO3BpaTy
MMYIIECTBa, OCBOOOXAaeT YNPaBIIAIOLIEr0 OT JIO0OKW OTBETCTBEHHOCTH, CBA3aHHOM C YMEHBLICHHEM CTOMMOCTH
MMYIIECTBA, HAXOAAIIETOCS B JOBEPUTEIHLHOM YIIPABJICHNH, TPOM3OIMIE/IIETO BCIEACTBIE HEBIMONHEeHNsT KimmeHnTom
yKa3aHHbIX oOs3aHHOCTEH. B moboMm ciydae YnpaBnsiomuii HE HECET OTBETCTBEHHOCTH 332 M3MEHEHHE CTOMMOCTH
MMYIIECTBA, OCTABLIETOCS B JIOBEPUTEIHHOM YIPAaBICHWH MOCIE OKOHYAaHUS Cpoka JeicTBUs JloroBopa wuim
npekpaierns Jlorosopa mo 1o000My OCHOBAHHIO.

Knuent mpu m000M [OCPOYHOM BBIBOJIE aKTUBOB M IIpekpaiieHuu Jlorosopa Io Jit0OOMY OCHOBaHMIO
00s13yeTcsl IPUHATh U3 JOBEPHUTEIHLHOTO YIPaBICHUS LIEHHBIE OyMard, Kak NpHOOpETeHHBbIE YTPAaBISIOMNM TaK H
paHee nepenanHele KineHTOM B 10BEpUTENbHOE yIpaBiIeHHE YTPaBISIOLIEMY U HE pealn30BaHHbIE Y IPABIISIOIIUM
1100, CPOK HOTALEHUsI KOTOPhIX HE HACTYIMJI K MOMEHTY Takoro BbIBOJA, B TOM YHCIIE B CIy4ae HEBO3MOKHOCTH
peanuzalMy yKa3aHHBIX LEHHBIX Oymar. YTNpaBisiomMi He NpUHUMaeT Ha ceOs pucku aedonTa SMHUTEHTOB,
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nepenaBaeMbix KIMEeHTOM B JioBepuTenbHOE yrpamieHue. OKOHYATENbHYIO (opMy BO3BpaTa HMYIIECTBA W3
JIOBEPUTENHHOTO YIPABJICHUS OTPEAEIISET Y MPABIISIONTII.

9. Puckm

WNuBectnpoBanne B OOBEKTHI, MPEAYCMOTPEHHBIE WHBECTHIIMOHHOHN IEeKJapalfiei, CBS3aHO C BBICOKOU
CTENEHbIO PUCKOB M HE TMOJApa3yMeBaeT rapaHTUi Kak IO BO3BpaTy OCHOBHOI MHBECTHPOBAHHON CYMMBI, Tak U IO
MOJTYYEeHUIO KaKUX-THO0 JOXOHOB.

B wactHoctn mnsi CraHmapTHOW CTpaTeTMH XapaKTepHBI CIEeAyIomHe BUABI PUCKOB: CHCTEMHBIH PHCK;
Prrounstit puck; Puck muksumnocty; Kpeautaelit puck; [IpaBoBoit puck; OnepatmoHHBIN PUCK; PUCKH, CBS3aHHBIC C
NPUMEHSIEMBIM CIIOCOO0M yrpaBiieHust; Pucku, cBsi3aHHbIC MPHOOPETEHNEM HHOCTPAaHHBIX [IEHHBIX OyMar.

Taxxe KineHT 3aBepsieT, YTO OH OCBEOMIIEH O HIKECIIEAYOIIEM:

B Hacrosiee Bpemsi, B CBA3U C BBEJECHHBIMU NPOTHUB Poccuiickoit deaepanun OrpaHM4eHUsIMA CO CTOPOHBI
CILIA, Espomeiickoro coro3a, BenmukoOpuTaHWM M HEKOTOPHIX HHBIX HHOCTPAaHHBIX TOCYAapCTB (TEPPUTOpHIL), a
TaKXe CO CTOPOHBI HEKOTOPBIX WHOCTPAaHHBIX OpraHW3alWi, BKIIOYas HHOCTPAaHHBIE OpraHu3aluu (UHAHCOBOTO
pBIHKA (SMHUTCHTHI, OaHKH, JICTIO3UTAPUH H TIP.), a TAKXKE OTBETHBIMH Mepamu Poccuiickoit demepariui, MOXeT OBITH
HEBO3MO’KHO, CYIIIECTBEHHO 3aTPYAHEHO WM SKOHOMHUYECKH HelleJIecoo0pa3HO OCYLIECTBIATh ONEpally ¢ IIEHHBIMU
Oymaramu, repenaBaeMbIMU KIHMEHTOM B noBeputenbHoe ynpaienne OO0 «PCXb Ynpasnenune AktuBamu» (nasee
— «mepenaBaeMble IIeHHbIe Oymaru»). B Tom dncne mo stam npuanHam OO0 «PCXb Ympasnenune AxtuBamu» OyneT
BBIHYKJICHO COXPaHSITh IepeiaBaeMble IIeHHbIe OyMard B mopTdene KIMeHTa 0 N3MEHEHUSI OOCTAaHOBKH U TIOSBIICHUS
BO3MOKHOCTH OCYLICCTBJIATL OICpaliud C NC€peAaBacMbIMU HCHHBIMH 6yMaFaMI/I. ITlo anamormyHBIM IIpuirHamMm,
CYIIECTBYET DPHUCK HEIMONY4YeHHs] WJIH CYIIECTBEHHBIX 3a/epKeK B TIIONYYEHUH W/WIHM Tepeaade Joxoja IIo
nepesaBaeMbIM [IEHHBIM OyMmaraMm (IUBHACHIBI, TPOIEHTHI, KYMOH W TMp.). B Hacrosiiee BpeMs HEBO3MOXKHO
OTIPEJICIIUTh W CIENaTh MPEIONI0KEHHEe OTHOCUTENFHO NIEpHOia BpEMEHH, B TEUEHHUE KOTOPOTO OYAYT MPOAOIIKAT
CYIIECTBOBATh YKa3aHHBbIC OTrpaHWYCHHUs (3aTPYAHEHHsI), a TaKXKe CIPOTHO3UPOBATh BO3MOXKHOE pacIIUpeHUE
YKa3aHHBIX OTpaHWuYeHUil. be3 orpaHWYeHuss WHBIX TOATBEP)KICHHUH, MPEAOCTABISIEMBIX KIHMEHTOM B CBS3H C
3aKII0YCHUEM JoToBOpa moBepurensHoro ympasieHuss ¢ OOO «PCXb VYmpasienue AKTHBaMW», KIHCHT
noxareepxkaaet, uro OO0 «PCXb Ymparnenue AKTHBaMH» HE HECET OTBETCTBEHHOCTH 3a JIIOOBIC YOBITKH, B TOM
yucle 000e YMEHbBIIEHHEe CTOUMOCTH aKTUBOB, KOTOPBIE MOTYT BOSHHKHYTh Y KIIMEHTA 1O PUYNHE WK B CBSI3U C
HEBO3MOXKHOCTBIO, 3aTPYJHEHMSIMH WM 3KOHOMHYECKOW HEIeJIeco00pa3HOCThIO OCYIIECTBICHUS OIepaluid ¢
nepeaaBacMbIM1 IICHHBIMU GYMaFaMI/I, a TaKiKE C IMOJIYYCHHEM 0X0/1a 1O HUM.»

[MonpoGHee ¢ mHpoOpMarmeir 00 OCHOBHBIX BHJAaX PHUCKOB MOXHO O3HaKOMHUThCSA B llpmnoxenmm Ne3 k
Horosopy - [lexknapaiuu o puckax.

Ecmu ycnmoBusimu [loroBopa mpemryCMOTPEHBI YCIOBHS, OTIHMYAIONINECS OT YyCIOBUU Hacrosmeid CraHmapTHOU
CTpaTeruy, ACHCTBYIOT yCIOBHs HacTosmEed CTaHIapTHON CTpaTEruy.
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Ipunoxxenne Ne 2.10
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — CtaduiabHbIil 00 1UrallMOHHBIH 10X0/1»

Hacrosimas CranmapTHas cTparerusl ynpaBleHUS YCTaHaBIIMBaeT, IIOMUMO IPOYEro, TPeOOBaHUS K IIENISAM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Llenpto WHBECTHPOBAHHS SBIAETCA TIONYYCHHWE CTAOMIBHOTO J0XOAa IO OOJHUTamusM POCCHUHCKUX H
WHOCTPAHHBIX 3MHUTEHTOB, TPUOOPETEHHBIM YTPABISAIONIUM B TIPOIECCE JIOBEPHUTEIBHOIO YIPABICHUS, C
TIePHOIMYECKUMH BHIILIATAMH B TEUCHHE JUTHTELHOIO CPOKA, a TAKKE COXPAHHOCTD', IOMONHUTEIBHO Y IPaBIsIOIHiA
Ha CpeJHE M JOJITOCPOYHOM IMEPHOAE WHBECTHIIMNA CTPEMHUTCS 00ECIIEYUTh MPUPOCT CTOMMOCTH aKTHBOB KakK 3a CUeT
WU3MCHEHUS CTOMMOCTH (DMHAHCOBBIX WHCTPYMEHTOB, TaK M TIOJIYYCHUS JOXOAAa TPU COXPAHCHHU (PaKTHUSCKOM
BO3MOXKHOCTH €ro noytydeHus. CTpaTerusi MOXKET CTaTh MOJXOMASIIUM BBIOOPOM JUIsi KOHCEPBATUBHOTO HWHBECTOPA,
OPHEHTHPYIOIIEroCcsl Ha MOMy4YeHHe CTaOWIHHOTO J0XO/Aa M PEryISAPHBIX BBHIIAT IO OOMWTANWsM, HO HE TOTOBOTO
IMPpUHUMAThH B IMOJITHOM O6’b€Me PUCKH BJIOXKCHHUA B aKIHU. CTpaTGFI/Iﬂ yrpaBJICHUA MIPEANOIaract N3MEHCHUEC I[OHeﬁ
WHBECTHUIITUOHHOI'O HOpT(beJISI, BJIIOKCHHBIX B O6HI/IF3HI/II/I, B 3aBUCUMOCTHU OT OKUAACMOI'0 COCTOSIHHA pPbIHKA C LCIIbIO
JIOOUTHCS ONMTHUMAIFHOTO COOTHOIIEHHSI PUCK/IOXOJHOCTh HAa CPEeIHECPOYHOH mepcrnekThBe. Hammydmmm oOpazom
MPEUMYIIECTBA CTPATETHH PEANTH3YIOTCS B TIEPHOJ BBICOKOW BOJATHIFHOCTH PBHIHKA, KOT/Ia BIIOKEHHUS B aKIIUH MOTYT
BBITVIIACTD YPE3MECPHO PUCKOBAHHBIMU, HO IIPHU 3TOM CYHIECCTBYIOT BO3MOXXHOCTb JJIA I/IHBGCTI/IHI/II\/'I 10 O6J'II/IFa]_[I/I$1M.

1. CranaapTHbIii HHBECTHIHOHHBIN NpoduiIbL

Honycmumblil puck — COOTBETCTBYET PUCKY MHBECTHLHUM B OONMIralMd M OIpenensieTcs TpeOOBaHMSAMU K
COCTaBy U CTPYKType AKTHBOB, U3JI0KEHHBIMH B HacTosmel CTaHIapTHOM CTpaTeruu yrnpaBieHuUs.

Osicudaemas 00X00HOCMb — COTIOCTaBMMA C 0a30BBIM YPOBHEM JIOXOJAHOCTH BKJIAJIOB, ONpeeisieMbiM baHkoMm
Poccumn.

Hneecmuyuonnslii 2copuzonm — 36 MecCAIIEB.

Cpox oeiticmsus /locosopa — 36 MecsIIeB.

2. PexBu3uThl CueTa 10BEPUTEJLHOI0 YIIPABJISIIOIIEr0

s 3auucnenus 0eHedcHbIX cpedCcms 8 pyosx.

000 «PCXBb Ympaernenue AxtuBamu» J1.Y. PCXb — CTaOWIbHbIN 00JUTalldOHHBINA JOXO]]
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000296

B AO «Poccennxo36auk» . MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnejxku YnpapJisiiomero

Ynpapinstonuii Biipase, BKJIOYas, HO HE OTPAaHHYUBASICh, 3aKIFOYATh CIEAYIONINE CACIKH:
- IOTOBOPBI KYIUTU-TIPOJIAXKH [IEHHBIX OyMmar;

- TOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIETI03HTA);

- CJIETIKH peTo.

VYpasistomuii BIIpase, BKIOYas, HO HE OTPaHUYHBAsICh!

- 3aKITI0YATH CJIENTKU KaK Ha OWP>KEBOM, TaK M HA BHEOMPIKEBOM PHIHKE;

- mpuoOperaTh LEHHbIE OymMardm Kak JOMYLICHHBIE K TOpraM, Tak M HE JOIMYILICHHblE K TOpram, Kak
BKJIFOYEHHBIE B KOTUPOBAJIBHBIE CIIUCKHU, TAK U HE BKIIOYEHHBIE B KOTUPOBAJIbHBIE CIIUCKH;

- PEMHBECTHUPOBATh J10XO/Ibl, ITOJIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHUS.

7
Ilon COXPAaHHOCTBHIO IOHMMACTCA HEBO3MOKHOCTh HE3aKOHHOT'O BBIOBITHSI aKTHBA U3 JOBEPUTEIIBHOI'O YIIPABJIICHUA
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4. CocTaB M CTPYKTypa AKTHBOB

[Ipu ocymecTBieHHH JOBEPHUTEIHHOTO YIpaBIEHUS YNPaBSIOMUN 00s13aH cOOII0AaTh CIEAYIOIINe
OrpaHUYEHMsI 10 COCTABY U CTPYKTYpe AKTUBOB:

IIII Bun Axtusa MubanmanbHast MaxkcumasnbpHas
nosst CTOUMOCTH nonst CTOoUMOCTH
AxTtuBos, % AxTHBOB, %

1 Jenexusie cpeacTsa B pyoisix Poccuiickoit 0 100
®denepanny Ha cYeTaxX W BKIagax (Iemo3nuTax)

2 I'ocynapcrBennbie 1ieHHBIE Oymaru Poccutickoii 0 100
Denepanuu

3 l'ocynapcTBeHHbIE IeHHBIE OyMaru CyObheKTOB 0 100
Poccuiickoit ®enepannu

4 MyHununanbHeie IeHHBIE OyMaru 0 100

5 OOnuranyy MHBIX POCCUICKUX SMUTEHTOB, 32 0 100
MCKJIIOYCHUEM YKa3aHHBIX B yHKTax 2-4

6 OO6muranuy UHOCTPAHHBIX SMUTEHTOB U
MEXITYHAPOIHBIX (PMHAHCOBBIX OpPTraHU3aIUiH, 0 100
JIOTYIIEHHBIC K MyOJIMYHOMY OOPAICHHIO B
Poccuiickoit ®eaepannn

B cnyuae HapymeHus TpeOOBaHHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapyleHus, YTPaBJsOMUi 00s3aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B TeueHue 30 (Tpuanarn) KaneHIapHBIX THEH co JHA 0OHAPYKEHHS HapyIICHUS.

5. MuHuMAaJIbHAsl cymMMa

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Iepeaansl KiirmeHToM mpu 3akitodeHuu Jlorosopa,
coctapiseT 1 000 000 (Oxun MUIJIMOH) PYOJIeH.

Munumanbiass CTOUMOCTh AKTHBOB, KOTOpPHIE MOTYT OBITh JIOTIONHHUTENBHO Iiepenanbl KimeHToM 1O
Horosopy, coctapnser 1 000 000 (Oaun MUIINOH) pyOaeii.

6. Bo3narpa:knenne YnpasJsiiomero

baszosas sanroma — pyomu Poccuiickoit deneparum.

Bosnaepasxcoenue 3a ynpasnenue — paccunthiBaercs 1o craBke 1 (Oxuu) % romoBeix ot Cpeaneir 06a30Boit
CTOMMOCTH AKTHBOB 3a KaJlGHIApHBIA KBapTal M HAYMCISETCS YIPaBISIONIUM exekBapraiabHOo. Ecmu JloroBop
MIpeKpaIiaeT CBoe JeiCTBHE 0 OKOHYaHMsI KaJIEHAapHOTO KBapTalia, TO BOSHATPAKICHHE 3a YIIPaBJICHUE 3a HETIOTHBII
KBapTaJl pacCCYMTHIBACTCS Ha AaTy mpekpamenus JloroBopa 3a (akTuueckoe KOIUYecTBO JHEH neficTBus JloroBopa B
9TOM KBapraye. Bo3HarpaxaeHue 3a yrnpaBieHHE pACCUUTHIBACTCS UCXO/ U3 PaKTUIECKOTO KOJIMYEeCTBa JHEH B Ty
(365 nnm 366 mHEN).

Bosnazpasicoenue 3a docpounsiii 661600 - paccuntbiBaercs no craske 1,0 % (Oxun npouent) or CToumoctu
AKTHUBOB, TIOJIJICKAIIMX BBIBOY, B CiIydae eciu 0 ucredeHus 365 (Tpucra mecThaecsT MATh) THEH (BKIFOUATEIHHO)
C JlaTel BCTyIUIEHUs B cuily Hacrosiuiero Jlorosopa Ympapmisromuil nonydaer or Knuenra IlopydeHune Ha BBIBOJX
AKTHBOB B OTHOILIEHUU BCEX WM YAaCTU HAXOMSIIMXCS B yOpaBlieHUH AKTUBOB. Bo3zHarpaxkaeHue 3a JOCPOUHBIM
BBIBOJ] HAUUCJISIETCS HA J1aTy MOIydeHUsT Y paBiistromuM [lopydeHus Ha BEIBO AKTHBOB.

Ypasnstonuii B3uMaeT Bo3HarpakaeHHE CaMOCTOSITEIEHO M3 HAXOMSINIUXCS B YIPABICHWH AKTHBOB HE
no3/Hee JTHs Bo3BpaTa AxktuBoB KimeHTty (Ipu MOJTHOM BEIBOJIe AKTHBOB M PaCcTOPKEHUU HacTosmero Jlorosopa), u
B J1000#, onpenensieMblii UM CaMOCTOATENBHO neproi, B TeueHne 180 (Cta BOoChMHUIECATH) KaJleHIAPHBIX JHEU C
MOMEHTa OKOHYAHHUsI OTYETHOT'O KBapTaja, TM00 MHOM OTYETHOM JaThl.

7. Cnioco0bl ynpagBJieHUus1 IEHHbIMHM OyMaraMmu

Hacrosimas CranmapTHast cTparterus MpPeNyCMAaTPHBAET «aKTHBHBIN» CIIOCOO YIpaBleHUS [EHHBIMU
Oymaramu. B cooTBeTCTBHU C yKa3aHHBIM CITIOCOOOM yTIpaBJiIeHHS, Y IPABISIONINI BIPaBe pacHOPsHKATHCS IEHHBIMU
OymaraMu 1O COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHM COOCTBEHHON OIEHKH pHCKa © JOXOJHOCTH
COOTBETCTBYIOIINX [IEHHBIX OyMmar. [Ipu akTHBHOM YIIpaBIICHUH Y TIPABISIONIMNA CAMOCTOSTEILHO BRIOUPACT IICHHBIC
Oymaru, B KOTOpPbIC MHBECTUPYIOTCS cpenctBa Kimenra, ux momo B MHBectuimonHoMm noprdene Kimenrta u cpok
WHBECTHUPOBAHWS.
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8. Ocooble yciaoBus

VYnpasndroouyii BlpaBe 10 OKOHYaHMM KaJEHIAPHOI'O Mecsila, B KOTOPOM MM OBUIM IOJYYEHBl CYMMBbI
KYTIOHHBIX JOXOIOB IO IEHHBIM OyMmaram, COCTaBJSIIOIIMM AKTUBBl KimeHTa, B CBS3M C JOBEpUTEIBHBIM
ymnpasiieHHeM 1o Hactosaued CTaHmapTHOH crpaTeruu (manee — «KyHOHHbBIE TOXOBI»), IO CBOEMY YCMOTPEHHUIO
OCYILECTBIIATH BBIILIATH KIMEHTY CyMM TakUX KYHNOHHBIX JOXOAOB IIOJIHOCTHIO MM YaCTHYHO.

B cnyuyae ecnu mo pesynbraTam OTYETHOTO Mecsila YIPaBISIOIIMM MPUHATO peuieHrne 00 OCYIIeCTBICHHH
BhIIaT KIMEeHTYy CyMM KyNMOHHBIX JOXOIOB, YTpaBisitommid B TeueHue 20-TW padoO4MX IHEH Mmocje OKOHYaHWUS
OTYETHOI'0 MecsIa IPOU3BOJUT COOTBETCTBYIOIINH IJIaTEX B CYMME, YCTAHOBJIIEHHOHN Y IIPaBIISIFOLLIUM.

VYnpasnsonuii ocymecTsisieT Bomiaty KiueHty cyMM KyIOHHBIX JOXOIOB CaMOCTOSTENBHO, 0€3 MOIy4eHuUs
ot KireHTa 10moMHUTEIbHBIX JOKYMEHTOB (3asIBJICHHIA, TOPYYCHHH, U TIp.).

9. Puckm

Jus CtanmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIre BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nukBunnoctu; Kpenutasiit puck; I[IpaBoBoit puck; OnepannoHHbIH pUcK; PUCKH, CBSI3aHHBIE C TPUMEHIEMBIM
crocoOoM yrpaBiieHus; PUCKH, CBSI3aHHBIC MPHOOPETCHHEM HHOCTPAHHBIX IICHHBIX OyMar.
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[punosxenne Ne 2.11
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — IlepcnexkruBa (pyo.au). Poccuiickne akTHBbDY
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Llenpro MHBECTUPOBAHUS SIBJICTCS MOJTyUYEHUE CTAOMIIBHOTO JOX0/1a 10 OOJIUTalusIM POCCUHCKUX YMUTCHTOB,
MPUOOPETEHHBIM Y TIPABIAIOMIAM B TIPOIlECCE€ JOBEPUTEIHHOTO YIPABICHHUS, C MEPUOJUYESCKHMH BEIIUIATAMH B
TEUEHHE JTHTEIBHOTO CPOKA, 4 TAKKE COXPAHHOCTE', TOMOJTHUTENBHO YIIPABISIOMMHA Ha CPEIHE H JONTOCPOTHOM
MIEPUO/IC WHBECTHIIMNA CTPEMUTCS OOECIEYHTH MPHUPOCT CTOMMOCTH aKTHBOB KaK 3a CYET M3MCHEHUS CTOMMOCTH
(hMHAHCOBBIX HHCTPYMEHTOB, TaK U MOIYYCHUS JJOX0JIa TIPU COXPAHCHUU (DAKTUYECKOW BO3MOXKHOCTHU €0 MOTyUSHHUS.
Crparerust MOXeT CTaTh IMOAXOSAIINM BEIOOPOM ISl yMEPEHHO-KOHCEPBAaTHUBHOTO WHBECTOPA, OPUEHTHPYIOIIET0Cs Ha
MOJIy4eHUe CTAOUIBLHOTO I0XO0/a 10 OOJUTalysiM, HO He TOTOBOTO NPUHUMATh B IMOJTHOM 00BbEME PUCKHU BIIOKEHUS B
AKIUH.

1. CranaapTHblii HHBECTHIHOHHBIH Npoduib

Ooicuoaemasn 00x0OHOCMb — BHIIMIE 0a30BOTO YPOBHS JOXOAHOCTH BKJIAMOB B pybmsx Poccuiickoit deneparmm,
onpenensiemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 60 mecs1es.

Cpok oeticmeus /[ocosopa — 60 Mecsies.

2. PekBu3nTsl CyeTa 10BEPUTEIHHOIO YIIPABJISIONIETO

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXbB — [lepcrextusa (py6nn). Poccuiickie akTHBBIL.
WHH 7704814182; KIIIT 770301001

P/c 40701810900050000297

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaku YnpaJsiiomero

Ynpasisronyii Bupase, BKIOYas, HO HE OTPaHUYHMBASCh, 3aKJII0YATh CIETYIOLINE CACIKH:
- JIOTOBOPBI KYTUTU-TIPOJIA’KH LICHHBIX OyMar;

- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (IENI03UTA);

- CIIEJIKU PETIo.

VYrpapnsroluii BIIpase, BKI0OYas, HO HE OTPaHU4HBAsICh:

- 3aKJIF0YATh CAEIKH Kak Ha OMP>KEBOM, TaK M Ha BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh LeHHbIe OyMark Kak JOMYyLICHHbIE K TOPraM, Tak U He JIOMYLIEHHbIE K TOpram, KaK BKJIIOUEHHBIE B
KOTHPOBAIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJILHBIE CIIHCK;

- PEMHBECTHPOBATh JI0XO/Ibl, [10JIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiecTBIIEHNH TOBEPUTENBHOIO YIPABICHUS YIIPaBIAOMIMN 0053aH cOOMI0IaTh CIelyoNe OrpaHUIEeHUs 10
COCTaBY M CTPYKType AKTHBOB:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOUMOCTH nojigs CTOUMOCTH
AKTHBOB, % AKTHBOB, %

8
Ilon COXPAaHHOCTBHIO IOHMMACTCA HEBO3MOKHOCTh HE3aKOHHOT'O BBIOBITHSI aKTHBA U3 JOBEPUTEIIBHOI'O YIIPABJICHUA
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1 | Henexnsle cpencTsa B pyosssx Poccutickoit

100
®denepallui Ha cueTax
2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 100
Denepannn
3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 100

Poccuiickoii ®enepanuu
4 | MyHununaibHbIe IEHHbIE OyMaru 100
5 | OGnuranuu UHBIX POCCUICKUX SMUTEHTOB, 32 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4
6 | CTpykTypHBIC OOIHTIaNU POCCHICKUX SMUTECHTOB 100

B cnyyae Hapymienus TpeOOBaHHI K COCTaBY WM CTPYKTYpe AKTHBOB, HE3aBUCUMO OT MPUYHUHBI TaKOTO
HaApyIICHUs, YTPaBISIFOIIUN 0053aH MPHUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBUE C YCTAHOBJICHHBIMU
TpeboBanmsiMu B TeueHne 30 (Tpuanarn) KaneHaapHBIX THEH co JHA 0OHAPYKSHHS HApyIICHUS.

5. MuHMMAaNBHasI cyMMa

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KimenToM npu 3akmtoueHwnn JloroBopa,
coctasiseT 1 000 000 (OauH MULIIHOH) pyOJIeii.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TEPCaAaHbl Knnentom mo
Horosopy, coctapnser 1 000 000 (Oaun MUIINOH) pyOaeii.

6. Bo3Harpa:kaeHnue YnpaBJsiiomero

baszosas sanroma — pyomu Poccutickoit deneparum.

Bosnacpasicoenue 3a pasmewenue — paccuuThIBacTCsl MO CTaBKe 2 (IBa) % OT CyMMBI KaKIOH CHEJIKH
npuoOpeTeHnss B COcTaB wuMylnecTBa LleHHBIX OymMar wW/WiM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB.
Boznarpaxaenue 3a pa3MenieHre HauuciseTcs Y IpaBisioM eXeKBapTaIbHO M0 CAETKaM, MOCTaBKU 0 KOTOPHIM
COOTBETCTBYIOIIUX LIeHHBIX Oymar W/WiIM TPOW3BOJHBIX (PHHAHCOBBIX HWHCTPYMEHTOB B COCTaB HWMYILECTBA
NpoM3BelleHbl B TeueHWe OT4yeTHOro kmapTaia. Ecmm JloroBop mpekpamaer cBoe JeHCTBHE [0 OKOHYAHHUS
KaJICHIapHOr0 KBapTajla, TO BO3HArpaKACHHWE 3a pa3MEIIeHHE 3a HEMOJHBINA KBapTajl pacCYUTHIBAETCS Ha JAaTy
npekpatienus JJorosopa.

Bosnazpasicoenue 3a ynpaenenue — paccuntbiBaetcs mo craske 0,1 (oxHa mecsrtas) % rogoBbix ot CpemHeit
0a30Boil cTOMMOCTH AKTHBOB 3a KaJlCHIAPHBIH KBapTal M HAuUCISETCs YHPaBIAIOLIMM eXeKBapTaibHO. Eciu
JloroBop mpekparaer cBoe AeHCTBHE 10 OKOHUAHUS KaJ€HAapHOTO KBapTaia, TO BOSHATPAXKACHNE 3a YIPaBICHUE 32
HETIOJIHBIA KBapTal pacCUMTHIBAETCA Ha JaTy npekpauieHus Jlorosopa 3a (akTHueckoe KOJIMYECTBO AHEH IEHCTBUS
JoroBopa B 3TOM KBapTasie. Bo3HarpaxaeHue 3a ynpaBJieHHE PaCCUUTHIBACTCS UCXOAS U3 (PAKTHYECKOTO KOJINYECTBa
nHel B roxy (365 wim 366 gHEi).

Ypasnstonuii B3uMaeT Bo3HarpakaeHue CcaMOCTOSITEIbHO M3 HAXOMSIIHUXCS B YIPAaBICHHH AKTHBOB HE
no3jHee 1HS Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJHOM BBIBOJI€ AKTUBOB M PacTOpXKEHUH Hacrtosuiero [Jorosopa), u
B m000i1, ompenensieMblii UM CaMOCTOATENbHO mepuoj, B TedueHne 180 (Cta BochMUAECATH) KaJeHAAPHBIX AHEU C
MOMEHTa OKOHYAHUsI OTYETHOT'O KBapTaia, TM00 WHOH OTYETHOH JaThl.

7. Cioco0bl ynpaBjieHHs HeHHbIMH OyMaramMmu

Hacrosimas CrangapTHast cTparerus IpelyCcMaTpHBAaeT «AKTHUBHBIM» CIIOCOO YIpaBIeHUsS EHHBIMU
Oymaramu. B cOOTBETCTBHH C yKa3aHHBIM CIIOCOOOM yIpaBjICHUs, Y IPABISAIONINI BIPaBE PaCOPsHKATHCS IEHHBIMHU
OymaraMu 10 COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OIIEHKM pPHCKa H JOXOJHOCTH
COOTBETCTBYIOIIMX [IEHHBIX Oymar. [Ipu akTHBHOM ympaBiieHUH Y IPaBIISIONIANA CAMOCTOSTENIFHO BRIOUPACT IICHHBIE
Oymaru, B KOTOpbIe MHBECTUPYIOTCS cpeacTtBa Kiuenra, ux monto B MHBectuimonHom noprdese Kimenrta u cpok
HMHBECTUPOBAHMUSI.

8. Puckm

Jua CranmapTHOHM CTpaTerny XapaKTEpHBI CIeXyroIre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN PHCK;
Puck nuksunnoctu; KpenutHeiii puck; IlpaBoBoil puck; OnepannoHHbli puck; Pucku, cBA3aHHbIE ¢ TPUMEHSIEMBIM
croco0oOM ympaBjeHus; Pucku, CBsi3aHHBIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHBIE C
IPOU3BOAHBIMH (PMHAHCOBBIMU MHCTPYMEHTAMU.
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[punoxxenne Ne 2.12
K JloroBOpy 10BEpPUTEIBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHas crpaterus ynpasjenus «PCXb — OnTumanbHoe pemeHmne»

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpt0 MHBECTUPOBAHUS SIBISICTCS  BJIOXKEHHE JIEHEXKHBIX cpeacTB KimeHta B MakCHMalIbHO
IUBEPCU(DUIIMPOBAHHBIA MOPTQENb, MPU 3TOM YTPABISIOMANA B paMKaX HHBECTHUIIMOHHOW IEKJIapaliy ITOCTHUTAeT
HEOOXOAMMON IuBepcH(pUKaMK Kak 3a CYeT WHBECTHPOBAHUS B WHBECTHUIIMOHHBIC TaW, MACBBIX WHBECTHIIMOHHBIX
(hOHIOB, C IIUPOKOW AUBEPCU(PUKAIIMNCH aKTUBOB TaK U HEIOCPEICTBCHHO WHBECTHPOBAHUS B 0a30BBIC AKTHBBI TAKUX
WHBECTUIIMOHHBIX (JOHJIOB, MOJIYYCHUE J0XOJa 3a CYET aKTHBHOTO YIPaBJICHUsS (DUHAHCOBBIMH WHCTPYMCHTAMH B
COCTaBe MHBECTUIIMOHHOTO MOPT(Es, BIOKEHUS B MHBECTUIIMOHHBIE (DOH/IbI, HHBECTUIIMOHHAS JEKJIApAINs KOTOPBIX
npeayCcMaTpuBacT BJIOKCHUA B aKIUH, o@mraunn, AparoucHHbIC METalJIbl U MHCTPYMCHTBLI JCHCKHOIO PLIHKA B
3aBUCUMOCTH OT OKHMJAE€MOI0 COCTOSHHUS PBIHKA, IPU HAIWYUHU Y YIPABILIOLIETO BO3MOXHOCTU KakK IIPSIMOU
pebanaHCHPOBKH aKTHBOB, HA YPOBHE WHBECTHIIMOHHOTO MOpTQeNs KINEHTa, a TakKe KOCBEHHOW - Ha YpOBHE
WHBECTUIIMOHHOTO MOPTQENs MaeBbIX WHBECTHUIIMOHHBIX (POHIOB, HAXOSIIUXCA TOJ YIpaBIeHHEM Y IIPaBIIIONICH
KOMIIaHWM, YTO TO3BOJSICT JIOOMTHCS ONTHUMAJIBHOTO COOTHOIICHUS PHUCK/IOXOJHOCTh HA CPEIHECPOYHOM
TIEPCIICKTHBE.

1. CranapTHBI MHBECTUIINOHHBINA PoduiIn

Osicudaemas 00xo0Hocms — BbIIIE 0a30BOI0 YPOBHS JOXOTHOCTH BKIAJOB B pyOisix Poccuiickoit ®eneparnmy,
onpenensiemoro bankom Poccun.

Honycmumobiti puck — COOTBETCTBYET PHCKY WHBECTHLUUN B aKUWHW, OONUTalH, JparolcHHbIE METaUIbl |
WHCTPYMEHTHI JCHEXHOTO PhIHKA U OMpeaensercs TpeOOBaHUSIMH K COCTaBY M CTPYKTYpe AKTHBOB, M3JI0KEHHBIMHU B
HacTose CTaHAapTHON CTpAaTETUH YIIPABICHUS.

Hneecmuyuonnwiii 2opuzonm — 37 Mecs1eB.

Cpok Oeiicmeus /[ocosopa — 37 Mecs1EB.

2. PexBu3utsl Cyera J0BepHTEILHOIO YIPABJIAIOLIET 0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasneane AktuBamu» [1.Y. PCXb — OntumansHOE pelieHue.
MHH 7704814182; KIIIT 770301001

P/c 40701810900050000307

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaku YnpasJsiiomero

Ynpasisomnyii Bripase, BKIIOYas, HO HE OTPaHHYMBASICh, 3aKIIFOYATh CIETYIONIIE CICIKH:

- IOTOBOPHI KYTIH-IPOJIaXKH LIEHHBIX Oymar;

- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (IENI03UTA);

- WHBIE CJICJIKH.

VYpasnsomuii Bpase:

- 3aKJII0YATh CHENIKM KaK Ha OMP)KEBOM, TaKk U HA BHEOMP)KEBOM PBHIHKE;

- TIpUOOpETaTh IIEHHbIE OyMaru Kak JIOMYIIEHHbIE K TOpraM, Tak M He JIOMYyNIeHHbIE K TOpraM, Kak BKIIOYECHHbBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIEC CIICKH;

- PEHHBECTHPOBATh BCE IOXO/bI, MOJTy4aeMbIe B IPOLIECCE JOBEPUTEIHHOTO YIIPaBICHHSL.

4. CocTaB U CTPYKTypa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:
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III1

Bun Axtusa

MunuMasbHas
noist CTOUMOCTH
AxTHBOB, %

MaxkcumanbHas
noist CTOUMOCTH
AxTHBOB, %

JenesxxHbie CpeicTBa U SKBUBAJICHTHI:

JIeHeXHBIE cpencTBa B pyossix Poccuiickoit deneparun
M WHOCTPAHHOW BalOTE Ha CYeTaxX M BKJIAamax B
KPEJIUTHBIX OpraHu3alusix;

100

WHCTpyMEHTHI ¢ PUKCHPOBAHHOM JOXOAHOCTHIO!

(1) oOmuramum, BKIOYas (HO HE OTPaHUYHMBASCEH)
KOPIIOpaTHBHBIC (BrITIOYAS obnuranuu
rOCYJapCTBEHHBIX YHUTapHBIX NPEATIPHUATHI),
MYHHIIATIATBHEIE, cyOdenepanpHbIe,
CyBEpEHHBIE/TOCYTaPCTBEHHBIE OOIUTaIiii, OOIUT Al
HaJHAIIMOHANIbHBIX ~MHCTUTYTOB — PErHOHaJbHBIX
0aHKOB pa3BUTHS, obmuranun WHOCTPaHHBIX
SMHUTEHTOB U T.I., JOJIOBBIE IMHCCHOHHBIC LICHHBIC
6YMEIFI/I HWHOCTPAaHHBIX OMHUTCHTOB, HUIIOTCYHBIC
CepTU(HKATHI yYacTHs;

(2) uennble OyMarm pOCCHICKHX W HHOCTPAHHBIX
HMHBECTUIIMOHHBIX q)OHI[OB, B TOM YHMCJIC HaAXOAAIIUNXCA
mon ymnpasienueM OOO «PCXb VYmnpasnenue
AxkTnBaMn», Ha 0aze MIHCTpyMEHTOB ¢ (PUKCHUPOBAaHHOMN
noxomuoctsio (1) u (2);

100

AKIUYM 1 HTHCTPYMEHTBI, IPUBS3aHHBIC K aKIHsM:

(1) axkmuM poCCUIICKMX M HMHOCTPAaHHBIX SMHUTEHTOB,
JeTIO3UTaPHbIE PACIIICKY Ha aKLIUH;

(2) uenHble OyMard pPOCCHHCKHX W HWHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHJOB, B TOM YHCIIE HAXOJSIINXCS
nox ynpasiaenneM OOO «PCXb  VYmnpasnenune
AxkTrBaMn», Ha 0a3e AKIMH W HMHCTPYMEHTOB,
npuBsi3aHHbIX K aknusiM (1) u (2).

100

HHCTpyMEHTHI ICHEKHOTO PHIHKA:

(1) mennple Oymarm pPOCCHMCKMX W HWHOCTPaHHBIX
WHBECTULMOHHBIX (DOHIOB, B TOM YHMCIIC HAXOISIIINXCS
mon ymnpasieanem OOO «PCXb  VYmnpasnenue
AxtuBamMH», c(hOpMHpOBaHHBIE Ha 0a3e aKTUBOB,
cocTaBsitouX HCTPYMEHTHI IEHEKHOTO PHIHKA.

100

HparolieHHble METAILIBI:

JparolieHHbIC META/UIbI, a TaKKe ICHHbIE Oymaru
POCCHHCKAX W  WHOCTPaHHBIX  HMHBECTHUIMOHHBIX
(hOHIIOB, B TOM UYHUCIIC HAXOJSAIIUXCS MO YIIPaBIEHUEM
000 «PCXb Ymupasnenue AKTHBaMN»,
chopMUpOBaHHBIE Ha 0a3e JPaAroleHHBIX METAJLIOB U
()MHAHCOBBIX ~ WMHCTPYMEHTOB, MPHUBSI3aHHBIX K
JIPAroleHHbIM METAJUIAM WJIA WX JTUHAMHUKE.

100

[Tan OTKPBITBIX U OMPIKEBBIX MACBBIX HHBECTHITMOHHBIX
(hOHIIOB PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B TOM
yhcie Haxoxaaumecs nox ynpasieHneM OOO «PCXb
YpaBineHue AKTUBaMM»;

100

Yrpapistonuii  BipaBe NPUHUMATH B JIOBEPUTEIBHOE YIpaBleHHE W (MIM) NpUOOpEeTaTh 3a CUET HMMYIIECTBa,
WHBECTHUIIMOHHBIC IIal IIa€BOIO HWHBECTUIITMOHHOTO (1)OHIIa,
[lepen 3axmrouenmem JloroBopa HEOOXOAMMO

HaxoaAmerocss B OOBCPUTCIBHOM  YIIPaBJICHHUH,
JIOBEPUTENIbHOE yTpaBICHHE KOTOPHIMH OH OCYIIECTBIISET.
BHUMATEIILHO O3HAKOMUTHCS ¢ MH(pOpMAIe 00 oOmeM XxapakTepe U(WIM) HCTOYHHKAX KOH(IMKTAa MHTEPECOB U
OMHMCaHNE UMEIOIINXCS y KIMEeHTa MPO(EeCCHOHANTBHOTO YYAaCTHHKA PHCKOB, CBS3aHHBIX C BO3MOXHOW pealiu3aliucii
koH(JIMKTa HHTepecoB B cocTaBe Jlekmaparuu o puckax (Ilpumoxkernue Ne3 k JIoroBopy) ¥ HaCTOSIIUMHU YCIOBUSIMHU

CraHzapTHON CTpaTeruu yrpaBJICHHs.
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5. MuHuMaabLHasA cymMMa

MunnmansHast CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITH Iepenianbl KimnenroM npu 3akimrouennu Jlorosopa,
cocrasisieT 50 000 (nsATHAECAT THICAY) PyOIIeid.

MunnmansHas CTOMMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JONOJHHUTENBHO Nepenansl KiameHToM 1o
JHorosopy, coctasisier 50 000 (mATbAECAT ThICAY) pyoJIeid.

6. Boznarpaxnenne YnpasJsiloLiero

baszosas sanroma — pydmu Poccuiickoit deneparum.

Bosnaepasicoenue Ynpasnsaoueso — paccUATHIBaeTCS MO cTaBKe 5 (IATh) % OT Kaxmoil cyMMbl JleHe)HBIX
cpelncTB, nepenanubix Kimentom B ynpasienue. BosHarpaxaeHue yaepkupaercs B TedeHue 30 (TpuauaT) padoumx
JTHEH 1Mo UCTeUeHNH KalleHAapHOTO KBapTaia B KOTOPOM JEHEKHBIE CpellCTBA ObUIM TMepenaHsl B ympaBienne. Ecmu
JloroBop mpekpariaer cBoe IeHCTBHE JOCPOYHO, Bo3HarpaxaeHue Kinuenty He Bo3Bpamiaercsa. OTYETHBIM NEPHOIOM
JUIS 1ienied ipepocTaBiaeHus OTuera o NeATeIbHOCTH SBIIACTCS KaJICHIapHBIA KBapTall.

7. Cnioco0bl ynpasJieHUs1 HeHHbIMH Oymaramu

Hacrosimas CrangapTHasi cTpaTerusl IpeaycMaTpUBaeT «aKTHBHBIN» CIOco0 ympasieHus. B cooTBercTBHU ¢
YKa3aHHbIM CIIOCOOOM YNPpAaBJICHUs, YTPAaBISIOIIMI BOpaBe pacHopspKaTbesd (PUHAHCOBBIMH HHCTPYMEHTaMU B
noptdese mo coOOCTBEHHOMY YCMOTPEHHUIO HA OCHOBAHUU COOCTBEHHOM OLIEHKH PUCKA U A0XOXHOCTH. IIpu akTHBHOM
yhpaBlieHHH YTPABISIOMIMN CaMOCTOSITENIbHO BBHIOMpaeT (MHAHCOBBIE MHCTPYMEHTBI, B KOTOPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noiro B MaBectunimonnom noprdene Kiarenrta u cpok HHBECTUPOBAHUSI.

8. Puckn

[ns CrannapTHOM CTpaTeruu XapaKTEpHbI CIACAYIOIIME BUABI pUCKOB: CHCTEMHBIA pUCK; PBIHOYHBIN PUCK;
Puck nuksunnoctu; Kpenutueiii puck; [IpaBoBoiil puck; OnepannoHHbIil puck; Pucku, cBI3aHHbIE C MPUMEHIEMBIM
croco0oM ympaBiieHus; Pucku, cBI3aHHBIE TPHOOPETEHNEM HHOCTPAHHBIX IIEHHBIX OyMar.

9. YBenomiieHue 0 KOHQUINKTE HHTEPECOB

KiuenT monrteepkmaer cBoe coriiacMe Ha NpUoOpeTeHHe B paMkax Hacrosimedl CTaHgapTHOW CTpaTeruu
yIpaBJeHUsT B COCTaB HMMyIecTBa 1Mo J(oroBopy MHBECTHIIMOHHBIX I1a€B ITa€BBIX WHBECTHUIIMOHHBIX (DOHIIOB,
HaXOSIIMXCA TOJT YIIpaBJIEHUEM Y ITPaBJIAIONIETO.

Kinnenrt YBEOAOMJICH U OCO3HACT, YTO HpaBI/IHaMI/I JOBCPUTECIBLHOTO YIIPABJIICHUS MMAa€BbIMU MHBECTUILIMOHHBIMU
(hoHmaMH, HAXOAAIUMHUCS TIO]] YIIPaBICHUEM Y IIPABIISIONIETO, TPEAYCMOTPEHO BO3HATPAXKACHNE Y TPABIISIONIETO,
BBICTYMAIONIETO B Ka4yeCTBE YIMPABISIONIEH KOMITAHWH COOTBETCTBYIOIIETO TMACBOT0 WHBECTHIIMOHHOTO (OHJIA.
Yipapistonuii COBMEIACT JILIEH3UPYEMYIO ACSITEALHOCTD 10 YIPABJICHUIO IICHHBIMU OyMaraMu  JeSTeIbHOCTh
VOPAaBIAIONICH KOMIIAHUM  WHBECTHIIMOHHBIMU  (OHJIAMHU, TIaCBHIMH WHBECTHIIMOHHBIMH  (OHIAMH U
HETOCYJJapCTBEHHBIMU  TIEHCUOHHBIMH  (ponmamu. MHpopmamms 00 WHBECTHIMOHHBIX TasX  IAeBBIX
WHBECTUIIMOHHBIX (DOHJAX, BXOMSIIMX B COCTaB UMyIecTBa 1o JloroBopy, BKJIIOUYash CyMMbI BO3HArpaxIeHHN
VYmpasinstomero u [IpaBuna qoBepuUTENFHOTO YIIPABICHNS Ma€BBIMH HHBECTUITMOHHBIMU (DOHIAMH PACKPHIBAIOTCS
Ha MHTepHeT-caiite.

YpaBisionMii BlpaBe NpUoOPeCcTH HHBECTHIIMOHHBIC 1AM IMaeBbIX MHBECTUIIMOHHBIX (DOHIOB, HAXOIAIIMXCS
MOJ| YIpaBJiIeHueM Y IpaBIsIoNnero, Kak Mocpe/ICTBOM IMO/Ia4yH 3asBKH Ha MPHOOpPETEHUE MHBECTUIIMOHHBIX T1aeB,
TaK ¥ Ha BTOPUYHOM pbiHKe. KOoHTparentamu Ynpasisiomiero no ceikaM KyIuiu-npoAakid HHBECTULIMOHHBIX TAeB
MOTYT OBITh, B TOM YHUCIIe, aQPUINPOBaHHBIC JIUA Y IPABIISIFOIIETO.

KnmeHT moaTBepikmaeT, 4To OH YBEJAOMIICH HaJJIeKalluM 00pa3oM O BO3MOXKHOM KOH(JIMKTE UHTEPECOB,
YKa3aHHOM B HACTOSINEM IMYHKTE CIydYasX, a Takxke o3HakomiieH ¢ Mudopmanueii o6 obmem xapakrepe u (Wim)
UCTOYHHMKAX KOH(IIMKTAa HHTEPECOB U OMMCAHUE UMEIOIINXCS Y KIMEHTa MPOPECCHOHAIBHOTO YYaCTHUKA PUCKOB,
CBSI3aHHBIX C BOBMOXKHOW peanu3ariieil KoH(IUKTa HHTepecoB B cocTaBe Jlexmaparuu o puckax ([Ipmmoxerne No3
k /[loroBopy), W MOATBEp)KOAeT CBOE COTJIACHE C HUM, MOATBEPXAAaeT BO3MOXKHOCTh HE TIPEAOTBPAIIATh
peanu3anuo KOH(MINKTa UHTEPECOB B YKAa3aHHOW 4acTH W HE OyJeT MMeTh B OyAyIIeM KaKUX-JTU0O MPETCH3UN B
CiTy4ae BO3ZHUKHOBEHHMS BBIIIEYKA3aHHOTO KOH(DINKTa HHTEPECOB.
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Ipunosxxenne Ne 2.13
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpapienusi «<PCXb — IlepcniekTuBa (py6sm). CTpyKTYpHBIe aKTHBBI»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenpro MHBECTHPOBAHUSA SIBIIACTCS MOTydeHHE CTAOMIBHOTO JOX0/a TI0 OOMUTANAM POCCUHCKAX DMHUTEHTOB,
MPUOOPETEHHBIM YTPABISIONIMM B IIPOIECCE JOBEPHUTEIHHOTO VIPABICHHUS, B TOM YHCIEC C MEPHOAUIECKUMH
KyIIOHHBIMH BBHIIIJIATAMH B TEYEHHE UIMTENBHOTO cpoka. LleHHple Oymaru, BXOJSIIME B COCTaB aKTHBOB, HE
rapaHTUPYIOT BBIILIATEl HOMUHAJIBHOW CTOMMOCTH IpH MorameHud. B paMkax ganHoi CTpaTerny B MHBECTULIMOHHBII
nopTdens MpruoOpeTaloTCs CTPYKTypHBIE OONWTalMK, WHBIE aHAJOTHYHBIe (DHMHAHCOBBIE WHCTPYMEHTHI, KOTOpEIE
NpEACTaBIAIOT co0OW IEeHHBIE Oymaru, MperycMaTpHBAIOIIUE BBIIUIATY KyHOHa (KYMOHOB) W JOIMOJHHUTEIBHOTO
JIOXO7Ia, 3aBHCSIIECTO OT IWHAMUKUA 0a30BOTO aKTHBa (KOP3MHBI aKTHBOB). B cBsizu ¢ 3THM BbIBOJ KieHTOM akTHBOB
W3 JOBEPUTENFHOTO VIpPAaBIEHHS [0 WCTEYCHHS CpOKa TIIOTAllleHus OONUranuii NpPUBOAWT K TOMY, YTO
WHBECTUIMOHHBIE 1enu CTpaTernd MOTYT OBITh HE OCTHTHYTHI. YTPAaBISIOIMIMKA HE TapaHTHUPYeT COXpaHEHWE
CTOMMOCTH aKTUBOB U HE TapaHTHPYET MOITy4YeHNE AONOIHUTEIHHOIO J0X0a.

1. CranapTHBIl HHBECTUIIUOHHBIN Npoduiab

Odicudaemas 00xo0Hocms — BhIIIE 0a30BOTO YPOBHsI JTIOXOJHOCTH BKJIanoB B pyOnsix Poccuiickoin denepanuu,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 60 mecsies.

Cpok oeticmeus /[ocosopa — 60 Mecstes.

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcmes 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammn» 1.Y. PCXbB — [lepcnextusa (py6sm). CTpyKTypHBIE aKTHBbI
MHH 7704814182; KIIIT 770301001

P/c 40701810300050000305

B AO «Poccenbxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YnpasJisiiomero

Yrpasistonuii Bipase, BKIIOYas, HO HE OTPaHIYUBASICh, 3aKIF0YATh CIECAYIONTNE CISITKH:
- IOTOBOPBI KYIUIU-TIPOIaXKH LIEHHBIX OyMmar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JICTIO3UTA);
- MHBIE CJICJIKH.
VYnpasnsroumuii Blipase:
- 3aKIIIOYATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpuOOpeTaTh IICHHBIE OyMaru Kak JIOMYIIEHHbIC K TOpraM, TaK U HEe JOMYIIEHHBIC K TOPraM, KaK BKJIFOUYECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUH NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL.

11 Bug AxtuBa MunuMaabHas MaxkcumanbHas
noyst CTOMMOCTH noyst CTOMMOCTH
AKTHBOB, % AkTHBOB, %

1 | JeuexHble cpencta B pyossix Poccuiickoit
@denepanyy Ha cyeTax

2 |TocynapctBenHble neHHBIE Oymaru Poccuiickoit
denepanuu

0 100

0 100
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3 | TocynapcTBeHHbIE IIEHHBIC OyMaru cyObEeKTOB 0 100
Poccuiickoii @enepanuu

4 | MyHununaipHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYEHHEM yKa3aHHBIX B MyHKTax 2-4

6 | CTpykTypHBIe OONHTIalMu POCCHICKUX SMUTECHTOB 0 100

5. MuHMMAaJIbHAsI CyMMa

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaanbl Kimentom npu 3aximodeHun JloroBopa,
cocrasisier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

MunumanbHast CTOMMOCTh AKTUBOB, KOTOPbIE MOT'YT OBITh JOMOIHUTENIBHO nepeaanbl Kimmentom o Jloroeopy,
cocrasisier 1 000 000,00 (Oaun MuLIHOH) pyOeid.

6. Bo3narpa:kaenue Ynpapisiiouiero

baszosas sanroma — pyomu Poccutickoit deneparum.

BoznarpaxneHnue 3a pasMelleHHE — pPAacCUMTBHIBAaeTCS MO CcTaBke 2 (#Ba) % OT CyMMBI KaXAOM CHEJIKH
npuoOpeTeHnss B cocTaB wuMylnecTBa LleHHBIX OymMar WM TPOWU3BOAHBIX (UHAHCOBBIX WHCTPYMEHTOB.
Boznarpaxaenue 3a pa3MenieHre HauuciseTcs Y IpaBisIoNMM €XeKBapTaIbHO 10 CAETIKaM, MOCTaBKU 10 KOTOPHIM
cooTBeTCTBYIOIIMX LleHHBIX OyMmar W/wium MpOM3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB B COCTaB HMMYILIECTBA
Ipou3BeleHbl B TeueHHe OT4YeTHOro kmapTana. Ecmm JloroBop mnpekpaimaer cBoe [AeHCTBHE A0 OKOHYAHHS
KaJIeHIapHOro KBapTaja, TO BO3HArpaKICHHE 3a pa3MELIeHHE 3a HEMOJHBIA KBapTajl pacCUUTHIBAETCS Ha JAaTy
npekpaienus Jorosopa.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo ctaBke 1 (omun) % romoBeix ot CpemHeil 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTajl M HAYUCISETCS YTPaBISIOMUM exXekBapTainbHO. Ecmu [lorosop
MIpeKpaliaeT CBoe AeiicTBHE 10 OKOHYaHMsI KaJleHAapHOIro KBapTalla, TO BOSHArPaKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIH
KBapTaJl pacCUMTHIBACTCS Ha AaTy mpekpamienns JloroBopa 3a (akTudeckoe KoIndecTBo nHel neiicteus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBAETCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roy
(365 unu 366 nueil).

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMOoCTOSTEIBHO W3 HAXOMSIIMXCS B YIpPaBICHUH AKTHUBOB HE
no3jHee 1HSA Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJHOM BBIBOJI€ AKTUBOB M PacTOpXKEHUHU Hacrtosuiero [Jorosopa), u
B JIIO0OM, OmpeeNsieMbplid UM CaMOCTOSTENbHO Tiepuo, B TedeHne 180 (Cta BocbMEIECATH) KaJleHAAPHBIX JTHEH C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bl ynpasJjeHUsl HeHHBIMH OyMaramMmu

Hacrosimas CrangapTHas cTpaTerusi npegycMaTpUBaeT «aKTHUBHBII» crocod ynpasineHus. B coorBercTBum €
yKa3aHHBIM CIIOCOOOM YIpaBJeHUs, YTPABISIOMIMN BOpaBe pacropsbkaTbes (UHAHCOBBIMH WHCTPYMEHTAMH B
noptdese mo coOCTBEHHOMY YCMOTPEHHIO HA OCHOBAHUM COOCTBEHHOM OLIEHKH PUCKA M A0XOAHOCTH. IIpu akTuBHOM
yIOpaBlieHUH YTIPaBISIOMMI CaMOCTOSTENIbHO BBIOMpaeT (MHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE HHBECTHPYIOTCS
cpencrea Kimenra, ux noiro B MaBectunimonnom noprdere KireHTa n cpok HHBECTUPOBAHHSI.

8. Puckn

s CrannapTHOH CTpaTeruy XapakTEpHbI CIEAYIONME BUAbl puckoB: CUCTEMHBIN pucK; PeIHOUHBIN puck; Puck
mukBugHOCTH; Kpemutneiii puck; IlpaBoBoi puck; OnepanMoHHBIN pHCK; PHCKH, CBA3aHHBIE C MPUMEHSIEMBIM
CIoco0OM yTpaBJIeHHUs; PHCKH, CBsI3aHHbIE NMPUOOPETEHWEM HHOCTPAHHBIX IEHHBIX Oymar, Pucku, cBs3aHHBIE C
NPOU3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeIu1aThI IEHEKHBIX CPEICTB

VYhpasnstomuyii BlpaBe MO OKOHYAHWW KaJICHAAPHOTO KBapTaja, B KOTOPOM WM OBUIM TOJIYYEHBI CYMMBI
KYIOHHBIX JIOXOJIOB MO IICHHBIM OyMaram, COCTaBISTIOIUM AKTUBEI KiMeHTa, B CBSI3U C JIOBEPUTEIHHBIM
yrpaBieHHeM 10 Hacrtosmed CTraHgapTHOW cTpaTerud (Jlajiee — «KYIOHHBIC JIOXOJBD»), TI0 CBOEMY YCMOTPEHUIO
OCYIIECTBIIATh TOJHBIE WITH YaCTUYHBIC BBHITIIATHI KITMEHTY 3a CUeT CyMM TaKMX KYITOHHBIX JOXOJIOB.

B cnywae ecnm mo pesyibTaTaM OTUETHOTO KBapTaja YIPABIILAIONIUM IMPHHATO pEIieHHEe 00 OCYIIECTBICHUH
BeIIaT KiMeHTy 3a cueT CyMM KYIOHHBIX J0XOJOB, YmpaBisromuid B TedeHue 20-Tm pabouux JHEH mocie
OKOHYAHMSI OTYCTHOTO KBapTajia IMIPOU3BOIUT COOTBETCTBYIONTNH TUIATEK B CyMME, YCTAaHOBIICHHOHN Y TIPaBIIIOIIHAM.

VYpapistonuii ocymecTBiIsgeT BbimiaTy KIMEHTY 3a CueT CyMM KYIIOHHBIX JOXOJIOB CaMOCTOSTENIBbHO, 0e3
nosrydeHus oT KimeHTa TOMmOTHUTENBHBIX JOKYMEHTOB (3asBICHUN, TIOPYYCHUH, U TIP. ).
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Ipunoxxenne Ne 2.14
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrangaptHasn crpaterus ynpasJjenus «PCXb — Poccuiickue odauranumn»

Hacrosimas CranmapTHas cTparerusl ynpaBleHUS YCTaHaBIIMBaeT, IIOMUMO IPOYEro, TPeOOBaHUS K IIENISAM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Lenpto WHBECTUPOBAHUS SBISETCS IMONydY€HHE JOXOJa 32 CYET BHIUIAT IO OOJUTamusM POCCHHCKUX
KOPIIOPATUBHBIX 3MHUTCHTOB, IPEIHA3HAYCHHBIX JUJIS HEKBATU(UIIMPOBAHHBIX HWHBECTOPOB, IMPHUOOPETCHHBIM
YrpaBinsomuM B TPOIEcCe AOBEPHUTEIBHOrO ympaBieHHs. LleHHple Oymarw, BXOISIIHE B COCTaB aKTHBOB
TapaHTUPYIOT BHIIUIATY HOMWHAIBHON CTOMMOCTH TIPH TIOTAIlIeHWH, a TakKe KYIMOHHBIX BBIILIAT, COTJIACHO
SMUCCHUOHHBIM JOKYMEHTaM. YTIPaBJISIOUMN HE TapaHTUPYEeT COXpaHEHHE CTOMMOCTH aKTHUBOB WU HE TapaHTHPYET
MOJIYYCHHE TOTOJHUTEIBHOTO JTOXO0/A.

1. CranmapTHBI MHBECTUIINOHHBIN NPoduian

Honycmumbiii puck — COOTBETCTBYET PHCKY MHBECTHLUM B OOJIMTalMu U ONpesesseTcs TpeOOBaHUSIMHU K COCTaBy U
CTPYKTYpe AKTUBOB, U3JI0’KEHHBIMU B HacTOsILe CTaHIAPTHOU CTPATETUH YIIPABICHUSI.

Ooicuoaemasn 0oxoOHoCmbs — BBIIIE 0a30BOTO YPOBHS JIOXOMHOCTH BKJIANoB B pyOmsx Poccuiickoit ®eneparym,
onpenensemoro bankom Poccum.

Husecmuyuonnwiii 2copuzonm — 19 mecsues.
Cpok Oeticmaus /[ocosopa — 19 Mecsties.

ABTOMaTHYECKasl MPOJIOHTANNS CPOKa AeHCTBHUS JoroBopa OTCyTCTBYET.

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyosx:

000 «PCXBb Ympaesnenue AxktuBamuy» J1.Y. PCXb — Poccuiickue o0auraiuu
MHH 7704814182; KIIIT 770301001

P/c 40701810700050000332

B AO «Poccenpxo30ank» . MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Yupasistonuii BlipaBe, BKIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYIUIU-TIPOJIaXH [IEHHBIX OyMmar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- UHBIE CHEIKH.
VYrpasnsronuii BIipase:
- 3aKJIFOYATH CHICIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- IpuOOpeTaTh IICHHBIE OyMaru Kak JIOMYIIEHHBIC K TOpraM, TaK U HE JIOMYIIEHHBIC K TOPraM, KaK BKJIFOUYCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, IT0JydaeMbIe B MPOIIECCE JOBEPUTEIIBHOIO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHUH JOBEPUTENHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIONINE AKTHBHI:

I Bung AxtuBa MunuManbHas MaxkcumannHas
nona Croumoctd | goist CTOUMOCTH
AKTHBOB, % AKTHBOB, %

1 | leHexxHbIe CpEACTBA U SKBUBAJICHTHI:
JeHeXKHbIE cpeficTBa B pyoisix Poccuiickoit depepannu

< 0 100
Y MHOCTPAHHOW BAJTIOTE HA CYETaX U BKJIAJax B
KPEIUTHBIX OPraHU3aIHUsIX;
2 |TocynapcTBeHHble IieHHBIE Oymaru Poccuiickoit 0 100

Odepepanuu
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| 3 ‘ OO6ymHTranuy POCCUHUCKUX IMUTCHTOB 0 100 ‘

5. MuHMMAJIbHASI CyMMAa

MunumanbHass CTOUMOCTh AKTHBOB, KOTOpast MOXKeT ObITh Tiepeaana Kiinentom npu 3akimodenun Jlorosopa,
coctasiser 500 000,00 (IaTbHCOT THICHY) PYOJIeii.

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpas MOXKET OBITh JONOJHHUTENBHO mepenana KiueHToMm 1o
Horosopy, cocrasisier 500 000,00 (IIaThcoT THICSY) Py0.IEi.

ITepenaya JAEHEKHBIX CPEACTB B JIOBEPUTEIBHOE YIPABICHHE COTIACHO yCioBHsAM CTaHAapTHOH CTpaTerdu
MOKET OBITh OCYIIECTBJICHA UCKITIOUNTEIBbHO B [lepuoa, onpenencHHblil myHKTOM 9 CTaHIapTHOW CTPATErHu.

6. BosHarpa:kaenue Y npasJisiloliero

baszosas sanroma — pyomu Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsoweeo — paccuntbiBaetcs no craBke 1 (omun) % OT Kaxaod cyMMbl J{eHEXKHBIX
cpencTB, nepenanapix Kimmentom B ympasienne. Bo3Harpaxaenue yaepxxuBaercs B Tedenue 30 (Tpuamnaru) pabounx
JHEW MO MCTEUYEHUH KAJICHAApHOTO KBapTajia, B KOTOPOM JCHEXHbIE CPeACTBA ObLIM NEpeAaHsl B ynpasineHue. Eciau
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirenty He Bo3Bpamiaetcs. OTYETHBIM EPUOIOM
Ui 1eneit npegocrasiaeHns OT4era o AesSTeIbHOCTH SBIISICTCS KaJeHIapHbI KBapTal.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetes no crake 0,1 (Hoab mensix ogHa necsrast) % ot Cpenseit
0a30BOii CTOMMOCTH AKTHBOB 3a KaJeHIAapHBI KBapTajl M HauyMcIseTcs YTPaBISIOIUM exXeKkBapTaibHo. Ecimu
JloroBop mpekpaiaer cBoe AelcTBrE 10 OKOHYaHMsI KaJIeHAapHOTO KBapTaia, TO BO3HArpa)/JIeHue 3a yIpaBleHue 3a
HETOJHBIA KBapTaJ PaCCUUTHIBACTCS Ha JaTy mpekpameHus /lorosopa 3a ¢akTudeckoe KOJIHMYECTBO JHEH NEHCTBUS
JloroBopa B 3TOM KBapTaje. Bo3HarpaxaeHue 3a ynpaBlieHHE PaCCUUTHIBACTCS UCXOAS U3 (PaKTHUECKOTO KOJIMYECTBA
nHel B roay (365 wiu 366 aHei).

Vopapnsromuid B3uMaeT Bo3HarpaxiaeHue caMOCTOSATEIbHO U3 HAaXOASIIMXCS B YIOPAaBICHUU AKTHUBOB HE
no3zaHee qHs Bo3BpaTta AKTHBOB KitneHTty (mpu moiHoOM BbIBOAE AKTHBOB M PaCTOPXKEHUH HacTosmero Jlorosopa), u
B JIIO0OM, OMpeAesieMblli UM CaMOCTOATENbHO nepuoa, B TeueHue 180 (Cta BOCBMHIECATH) KaJleHAApHBIX JTHEH C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTania, TM00 HHOW OTYETHOH JaThl.

7. Crioco0bI ynpaBJjeHHsl HeHHBIMU OyMaramMmu

Hacrosmas CrangapTHasi cTpaTerusi yIpaBlIeHUS TpeaycMaTpUBaeT «aKTUBHBIM» croco0 ympasieHus. B
COOTBETCTBHM C YKa3aHHBIM CIIOCOOOM yTpaBiieHHs, YTPABISIOMIMN BIpaBe paclopsikaThCsl (QUHAHCOBBIMH
WHCTPYMEHTaMH B mopTdene mo coOCTBEHHOMY YCMOTPEHHMIO Ha OCHOBAaHMHM COOCTBEHHOM OLIEHKM DPHCKa M
NOX0AHOCTH. [Ipy aKTHBHOM yTIpaBIeHUH YTIPABIISIONIMN CAMOCTOSITETIHHO BBIOHpaeT (YUHAHCOBBIE HHCTPYMEHTHI, B
KOTOpBIE HMHBECTHpYIOTCS cpeactBa Kimenrta, mx gomo B HMHBectunmonHom mnoprdene KimeHta u  cpok
VHBECTHUPOBAaHMSL.

8. Puckn

Hna CranpapTHOM cTpaTeruy YOpaBlIeHHs XapaKTepHBI CJlenyroline BHUAbl pHUCKOB: CHCTEMHBIN pHCK;
PeiHOuHBIl puck; Puck nukBumHoctH; KpenutHblii puck (B ToM 4ymcie puck aedonrta smuteHta OOnuranum);
[IpaBoBoii puck; OnepauuoHHbIH prck; Pucku, cBA3aHHBIE ¢ IPUMEHSEMBIM CIIOCOOOM yIIPABICHHUS;

9. OcoOble ycJ10BUA

Ynpapisronyii MpUHAMAET B JOBEPHUTEILHOE YIPABICHHUE JCHEKHBIE CPEJCTBa MCKIIOUUTEIBHO B TMEPUOJ C
17.10.2022r. mo 31.10.2022r. (oGe matel BkiouMTesnbHO) (manee — Ilepwox). 3asBieHHs O NPUCOEIWHEHUH,
NOCTYNUBIIKE Y IpaBisiioleMy B nipeaenax Ileprona, HO 1€HEKHBIE CPEICTBA 10 KOTOPBIM MOCTYNMINA Ha pacueTHBIN
cdeT YIpaBIsIoIIero 3a npejenamu [leprosia cuuTaroTcesl He MPHHATHIME Y IPaBJISIONIM — JJoroBOp JTOBEPUTEIHHOTO
yhOpaBiieHHsT B OTHOLICHWHM YKa3aHHBIX 3asBICHUN O MPUCOCAMHEHHMHM HE CUMTAETCS 3aKIIOUYEeHHBIM. JleHexHble
CpeICTBa, B TOM YHCIIE TepelaHHbIe JOMOJHUTENBHO, OCTYIHBIINE 3a npenenamu lleprona, Bo3BpamaoTes Juiy,
NEePEYnCIMBIIEMY JIeHEeXHbIe cpeicTa. Jlisi moiydeHuss OmMMOOYHO TOCTYNHMBIIMX JIGHEXKHBIX CPEJCTB, JIHIIO,
NePEYNCIIMBIIEE WX, TPEJOCTABISET Y IPaBISIOMIEMY 3asBICHUE O BO3BpATe JCHEKHBIX CPEJICTB, B COCTABE KOTOPOTO
cooOmaeT 0aHKOBCKME PEKBU3UTHI U1 MX BO3Bparta. [lo mpemocTaBieHUs] yKa3aHHOTO 3asBlieHHs U B TeueHue 10
pabounx AHEH C JaTel ero MPeNOCTABICHUS, YIPABISAIOIINA HE HECeT OTBETCTBEHHOCTH 3a JIOOBbIC YOBITKH,
BO3HUKIIINE B CBSI3U C OLIMOOYHBIM IIEPEUNCICHUEM JICHEKHBIX CPE/ICTB.

C patel, cnenmyromei 3a natod oxkoHuaHust llepwoma, CranmapTHas cTpaTerusi C TEKYLIMMH YCIOBUSIMH
3aKpbIBaeTCs AJ1s1 HOBBIX KiHeHTOB.

CrannapTHas cTpaTerys He IPernosaraeT MOJHOr0 M\WJIM YaCTHYHOTO JOCPOYHOrO BBIBOJA AKTHBOB. B ciydae
JOCPOYHOro BeIBOAA 11ei CTaHIAapTHON CTPAaTeruu HE MOTYT OBITh JOCTUTHYTHI.

BriBog Haxonsmuxcs B ympaBleHHMM AKTMBOB B CBS3M C OKOHYAaHHMEM cpoka neictBus J[lorosopa
OCYIIECTBIISAETCS YTPaBIAOMKUM B cpok a0 13.06.2024r. Ympapnsomuid BrpaBe He mo3aHee 15-ro pabodero mHS
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MoCIIe TTOMyYeHHs ACHEXKHBIX CPEJCTB OT MOTAIeHHs O0IUTaluii (BMeCTe ¢ KyIIOHHBIMH BBIIIATAMH TI0 TTOTAIIEHHON
obmuramum) (manee - JIoXomoB), BXOIAIINX B cOocTaB AKTHBOB KimeHTa, MO CBOEMY YCMOTPEHHIO OCYIIECTBIATH
MOJHbIE WJIM YacCTHYHbBIC BBIIATHl KiMEHTy 3a cdeT CyMM TakKuX MNOCTYIUICHUH. YTPaBISIOMMNA OCYILECTBISET
Bbiuiaty Kimmenty 3a cuer cymm JlOXOIOB TO aKTHBaM CaMOCTOSATENBHO, Oe3 momyderwss oT Kimenta
JIOTIOJTHATENBHBIX JOKYMEHTOB (3asIBICHUH, TOPYIEeHUH, U TIP.).

B cnyyae BO3HMKHOBEHUS MHBIX OCHOBaHMH Ui BO3BpaTa AKTMBOB WM mNpekpamenus JJoroopa, CTOpOHBI
PYKOBOJCTBYIOTCS JACUCTBYIOIIMMH YCJIOBUSIMH, INPOIMCAHHBIMH B TeKylled penakuuu JloroBopa u TeKymiel
CraHgapTHOU CTpaTeTuy YIPaBIEHUS C JaThl BOSHUKHOBEHHUS TAKUX OCHOBaHUH.

Ecmn ycnoBusamu JloroBopa mpeaycMOTpEHBI YCIIOBUS, OTIMYAIOIIMECS OT YCIOBUI HacTtosmeil CTaHmapTHOM
CTpaTeTHH yNPaBICHHUs, ICHCTBYIOT YCIOBUs HacTosel CTaHAapTHOW CTpaTeruy YIpaBIeHuUsI.
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Ipunoxxenne Ne 2.15
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn ctparterus ynpasienus «PCXb — IlepciekTuBa (pyosan). ®nnancosas ocHopal80»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)

Hacrosimass CtangapTHas crparerus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Ilenpt0 MHBECTUPOBAHUS SIBISETCS IOMYYEHHE CTAOMIBHOTO [OXOAa IO MopTdenro  LeHHbIX Oymar
POCCHICKHX 3MUTEHTOB, IPHOOPETEHHBIM Y IPABIISIIOLIMM B IIPOLIECCE JOBEPUTEIBHOIO YIIPABJIEHHs, B TOM YHCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBITUIATAMH B TeYeHHE cpoka aercTBust JoroBopa. LlenHsie Oymaru, BXOAAIINE B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAIBHON CTOMMOCTH IIpH NorauieHuy. B pamkax mannoit CtpaTeruu
B MHBECTHLMOHHBIH MOpPT(enb NpUOOpeTaroTcs CTPYKTYpHblE OONIMrandud M WHbIC (PUHAHCOBBIE HMHCTPYMEHTBI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMarw, NpeayCcMaTpHUBAIOIIME BBIILUIATY KymoHa (KyNOHOB) H
JOTIOJTHUTENBHOTO J0XO0/a, 3aBUCSIIECTO OT JAWHAMUKHA 0a30BOr0 akTHBa (KOP3WHBI aKTHBOB). BbIOOp (HHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH Oa30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha UHBECTUIIMOHHOM ropu3oHnTe CTaHAapTHOH cTpareruu. B
cllyyae MOTallleHHs CTPYKTYPHOH oOnHranuy HuWKe HOMHHAlIa BO3MOXKHO NMpUOOpeTeHHe YpPaBisSIOIM 0a30BOTO
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTQens. Ypapisiouil He rapaHTUPYeT COXpPaHEHHE CTOUMOCTH aKTHBOB U HE
rapaHTupyeT NOJIy4eHHE JONOIHUTENBFHOIO 10X0a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Ooicuoaemasn 0oxoOHocms — BBIIIE 0a30BOTO YPOBHS JIOXOMHOCTH BKJIANOB B pyOmsx Poccuiickoit ®deneparym,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwlii 2opuzonm — 12 mecsies.

Cpox oeticmeus [{ocosopa — 12 Mecsines.

ABTOMaTHUecKas IIPpOJIOHTaluA CpoOKa ,I[eflCTBI/IH I[or0B0pa OTCYTCTBYCT.

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXb — [lepcnextua (py6sm). @unancosas ocHoBal80
WHH 7704814182; KIIIT 770301001

P/c 40701810700050000358

B AO «Poccenbxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasnsronuii BripaBe, BKIIOYas, HO HE OTPaHHYMBASCH, 3AKIIIOYATh CIEIYIOIIUE CACITKH:
- IOTOBOPBI KYIUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- WHBIE CJICJIKH.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- IpUOOpeTaTh IIeHHbIe OyMaru Kak JOMYyIICeHHBIE K TOpraM, TaKk W He JOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIBHBIE CITUCKH, TaK ¥ HE BKJIIFOYCHHBIE B KOTUPOBAJIbHBIC CITHCKH;
- PEHHBECTUPOBATh BCE JOXObI, TOJIyYaeMbIe B MPOLECCE TOBEPUTEIBHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYypa AKTHBOB

HpI/I OCYHICCTBJICHUN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AXTUBEL:

III Bun Axtusa MubanmainbpHas MaxkcumanbpHas
noist CTOUMOCTH noist CTOUMOCTH
AxTtuBos, % AxtuBos, %
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1 | JeuexHble cpencta B pyossix Poccuiickoit 0 100
®denepallui Ha cueTax

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Denepannn

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4

6 | CTpykTypHBIe OOJHIaluu POCCHICKUX SMUTEHTOB 0 100

7 | AKIMY POCCUMCKHUX SMUTEHTOB 0 100

5. MuHuManbpHasi cyMmma

MunnmansHast CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITH Iepenanbl KirenroM npu 3akimrouennu Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoei.

Munumanbiasgs CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT 6I)ITI) OONOJIHUTCIIBHO TIEPCaAaHbl Kinnentom mo
Horosopy, coctasiser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3HarpaskaeHnue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue Ynpasnsoweeo — paccuntbiBaetcs 1o crake 1 (oxun) % OT Kaxaod CyMMbl J[€HEXKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JTHEW 10 MCTEUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE CpeJcTBa ObLIM MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kinenty He Bo3Bpamaetrcs. OTYETHBIM IEPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasienue — paccuntsiBaetcs no craske 0,1 (Homb nenbix ogHa aecstas) % ot CpenHeit
0a30BOil CTOMMOCTH AKTHBOB 3a KaJCHIAPHBIA KBapTajl W HAYUCIAETCS YTPaBISIONINM eXeKBapTalibHO. Ecmu
Jorosop mpekpaiaer cBoe ACUCTBUE N0 OKOHYAHMSI KaJIEHAAPHOIO KBapTaia, TO BO3HATPAXKICHUE 3a YIPABICHUE 32
HETIOJHBIA KBapTall paCCUMTHIBACTCS Ha JIaTy MpekpaiieHus Joropopa 3a ¢akTHyeckoe KOJIMYECTBO JIHEH JCHCTBUS
JoroBopa B 3TOM KBapTaie. Bo3HarpaxaeHne 3a yrpaBlieHUEe PaCCUUTHIBASTCS UCXOS U3 (DaKTHIECKOTO KOJTMIECTBA
nHel B roxy (365 wm 366 nHei).

VYopapnstonuii B3uMaeT Bo3HarpakJaeHue camMOCTOSTEIHHO W3 HAXOISIIMXCS B YIPAaBICHWH AKTHBOB HE
no3/iHee THA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 100011, onpenensieMplii UM CaMOCTOATENbHO repuo, B TedeHne 180 (Cta BochMUmecsATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Cioco0bl ynpagpJieHUus1 IeHHbIMHM OyMaraMmu

Hacrosimas CranpapTHasi cTpaTerdsl NpeayCcMaTpUBAET «aKTUBHBINY CIIOCO0 yrpasieHHsA. B cooTBeTcTBHH C
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTNPaBISIOMIMK BIpaBe paclopsKaTrbesi (PUHAHCOBBIMH HWHCTPYMEHTAaMHU B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U IOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAET (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, nx nomo B MuBectuunonnom noprdesne Kianenrta u cpok HHBECTUPOBAHUSI.

8. Pucknu

Jna CtanmapTHOHM CTpaTernu XapaKTEepHBI CeXyroIye BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHslil puck; PUckY, CBA3aHHbBIE C PUMEHIEMBIM
croco0oM ympaBieHus; Pucku, cBsi3aHHble NPUOOPETEHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHbBIE C
MIPOM3BOAHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH.

9. BoITIaThI IEHEKHBIX CPEACTB

VYnpaBnsionuii BrpaBe 1O OKOHYaHHH KAaJICHIIAPHOTO KBapTaja, B KOTOPOM UM OBUIM TIOMYYCHBI CYMMBI
KYHOHHBIX JOXONIOB IO IICHHBIM OyMmaram, cocTaBistomuM AxTuBbl KimeHTa, B CBS3M C JIOBEPUTEIHbHBIM
ynpaBieHneM 1o HacTtosmedl CTaHmapTHON cTpaTerud (llanee — «KyMOHHBIE IOXOMBD)), TI0O CBOEMY YCMOTPEHHUIO
OCYIIECTBIISAThH MOJHBIC UM YaCTUYHBIC BBHITLIATHL KIIMEHTY 3a cueT CyMM TaKUX KYMOHHBIX JOXOJIOB.

B cmydae ecnu mo pesynbraTaM OTYETHOTO KBapTajia YTMPABJISIOMIMM MPHHITO PEUIeHHEe 00 OCYIIeCTBICHUH
BeIuTaT KUIMEHTY 3a cYeT CyMM KYINOHHBIX OXOZOB, YTpaBistomuii B TeueHne 20-TH pabodmx JHEH MOCIe
OKOHYAHMSI OTYETHOTO KBapTajia IIPOU3BOJIUT COOTBETCTBYIOUIUH MIIATEK B CyMME, YCTAHOBICHHON Y IPaBIISIOIIUM.

YnpaBnsionmii ocymecTiseT BuIIaTy KIMEHTY 3a cYeT CyMM KYHOHHBIX JOXOJOB CaMOCTOSITENLHO, 0e3
nosrydeHus oT KineHTa TOmoTHUTENbHBIX JOKYMEHTOB (3asSBICHUN, IOPYICHUH, U TIp. ).

61



10. Oco0ble ycaoBust

VYnpasnstonuii IpUHIMAaeT B JOBEPUTENHHOE YIPaBICHUE JEHEKHbIE CPEACTBA MUCKIIOUYUTEFHO B TIEPHOA C
09.12.2022r. mo 26.12.2022r. (0obGe naTel BKMOUYUTENbHO) (manee — Ilepuoxm). 3asABiACHHS O NPUCOCIHMHEHUHU,
MOCTYNUBIIKE Y paBIsiomeMy B nipeaeiax [leprona, HO AeHEKHBIE CPEACTBA 110 KOTOPBIM TOCTYIHIIN HA PACUETHBIHA
cueT YTpaBIsIolIero 3a npeaenamu I[leprona cuutaroTcsl He MPUHATHIME Y IPaBISIIOLIMM — J[OrOBOp HOBEPUTEIHHOTO
yIOpaBiIeHUsT B OTHOIICHWH YKa3aHHBIX 3asBICHUN O MPHCOEAWHEHWH HE CUYHMTAETCS 3aKIIOYeHHBIM. JleHexHble
CpelICTBa, B TOM HYHCIe TIepeJaHHble JTOMOTHUTEIHHO, IOCTYNHBIINE 3a TpeaenamMu [leproma, Bo3BpammaroTcs Jniy,
NePEeYrCIMBIIEMYy NEHEXHbIE cpeAacTBa. s momydeHuss omMOOYHO MOCTYNHMBIIMX JACHEKHBIX CPEICTB, JHLO,
NepeYrCIIMBIIee UX, TPEJOCTABISET Y IPaBISIOMIEMY 3asBICHHE O BO3BpaTe JCHEKHBIX CPEJCTB, B COCTABE KOTOPOTO
coobmaeT 0aHKOBCKHE PEKBH3HTHI TSI WX Bo3BpaTa. Jlo mpemocTaBieHHs yKa3aHHOTO 3asBlieHHs W B TeueHue 10
pabounx AHEH C JaThl €ro NpPEeAOCTaBJICHHUS, YNIPAaBIAIOUIMA HE HECeT OTBETCTBEHHOCTH 3a JI0ObIe YOBITKH,
BO3HHKILHUE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JCHEKHBIX CPEICTB.

B caywae mocpounoro BeiBoja menu CTaHAApTHOW CTpAaTerHHl HE MOTYT OBITh JOCTHUTHYTHI, B CBSI3U C YeM
CranmapTHas CTpaTerusi He MPeanoiaracT MoJHOro U\MIH YaCTHIHOTO JOCPOYHOTO BHIBOJA AKTHBOB, KPOME CITydacB
OpsSIMO YCTaHOBJICHHBIX ycioBusiMUA CTaHAapTHOU cTparerud. OKOHUYATEIbHYIO (JOpMY BBIBOJIAa AKTUBOB OIpECIseT
Vopasnsromuil. BMmecte ¢ TeMm, yKa3aHHbIE OrpaHUYEHHS HE MPUMEHSIOTCS IOCJIE MOTAllCHUs CTPYKTYpPHOU
oOnuranum, BXOASIEH B COCTaB WHBECTHIIMOHHOTO mopTdenst. KineHT nmeeT npaBo omnpeaeneHust GOpMBI BBIBOJA
AKTHBOB U3 JIOBEPUTEIHHOTO YIIPABJICHHUS TOCJIE JaThl MOTAlIEHU CTPYKTYPHOU OOIUTaluu.

62



[punoxenune Ne 2.16
K JIOroBOpY TOBEPHUTENBHOTO YIIPABICHUS
IeHHBIMU OymMaramu (ctanmapTHas hopMma)

Cranpapthas crpaterus ynpasjenus «PCXb — IlepcnekTuBa (pyo.au). dunancoBasi ocHOBa 365 »
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, NepenanHbix Kiimenrom no JloroBopy YnpapisirolmeMy, COCTaBy U CTPYKType AKTHBOB.

Ilenpt0 MHBECTUPOBAHUA SIBISETCS IOIYYEHHE CTAOMIBHOTO [OXOAa Mo MHopTdenro  LeHHbIX Oymar
POCCHIICKHX dMHUTEHTOB, IPUOOPETEHHBIM Y IPABJISIFOIIUM B IPOLIECCE TOBEPUTEILHOTO YIPABICHUS, B TOM YUCIIEe C
NEPUOJNUECKIMI KYNOHHBIMH BBIIUIATAMH B TeYeHUE cpoka aercTBusi JoroBopa. LlenHsie Oymaru, BXOAsLIHE B
COCTaB aKTHBOB, HE TapPAHTUPYIOT BBIILIATEl HOMUHAIBHON CTOMMOCTH IpH noranieHun. B pamkax nannoit Ctpareruu
B HMHBECTHIMOHHBIH TOPT(ENb NpUOOpETaroTCs CTPYKTYpHbIC OONHMranmud W WHbIE (PUHAHCOBBIE HHCTPYMEHTEHI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNIOHOB) U
JIOTIOJTHATENBHOTO JI0XO0/a, 3aBUCSIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIMM (B TOM 4YHCI€ B 4YacTH Oa30BBIX AaKTHBOB) OCYILECTBISCTCS Ha OCHOBE aHAJIM3a
TeKyIIel PIHOYHOW KOHBIOHKTYPHI U IPOTHO3UPOBAHMSI HA HHBECTUIIMOHHOM Topu3onTe CTaHnapTHOH ctpareruu . B
Cllyyae IOTallleHUs CTPYKTYPHOH oOiMranuy HuXKe HOMHHAjJIa BO3MOXKHO IpHOOpeTeHHE YIPaBJSIOMUM 0a30BOTO
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTQens. Ypapisiouil He rapaHTUPYeT COXpPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHsI JTOXOJHOCTH BKIanoB B pyOnsx Poccuiickoin denepanuu,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 18 mecsues.

Cpox oeiicmeus [{ocosopa — 18 Mecsines.
ABTOMaTHYeCKas MPOJIOHTAIUS CpoKa jeicTBrs JloroBopa OTCYTCTBYET.

2. PexBu3nThbl CuyeTa 10BepUTEIbHOI0 YIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ympasnenne AxtuBamm» [1.Y. PCXb — Ilepcniektusa (py0mn). ®unancosast ocHOBa 365
WHH 7704814182; KIIIT 770301001

P/c 40701810400050000357

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:
- IOTOBOPBI KYIUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- WHBIE CJICJIKH.
Ypasnsomuii Bpase:
- 3aKJIFOYATH CHICIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpUOOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIBHBIE CITUCKH, TaK ¥ HE BKJIIFOYCHHBIE B KOTUPOBAJIbHBIC CITCKH;
- PEHHBECTUPOBATh BCE JOXObI, TOTyYaeMbIe B MPOLECCE TOBEPUTEIBHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBHﬂIOHII/IfI BIIPABC MHBCCTUPOBATH CICAYIOMIUC AXTHBEIL:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOMMOCTH nojigs CTOMMOCTH
AKTHBOB, % AKTHBOB, %
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1 | JeuexHble cpencta B pyossix Poccuiickoit 0 100
®denepallui Ha cueTax

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Denepannn

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4

6 | CTpykTypHBIe OOJHIaluu POCCHICKUX SMUTEHTOB 0 100

7 | AKUMY POCCUMCKHUX SMUTEHTOB 0 100

5. MuHMMAaJIbHASI CyMMa

MunnmanbHas CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Mepeaansl KiimenToM mnpu 3akitodeHnu Jlorosopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT 6])ITI) OONOJIHUTCIIBHO TEPCaAaHbI Kinnentom mo
Horoeopy, coctasisger 1 000 000,00 (Oqun MUILINOH) pyoJeii.

6. Bo3Harpaskaenue YnpapJsiiomero

baszosas sanroma — pyomu Poccutickoit depeparum.

Bosnazpasicoenue Ynpasnsoweeco — paccuutbiBaeTcs mo craBke 1 (oamH) % OT KakIoi cyMMbl J[eHEeKHBIX
cpencTB, nepenanapix KimmentoMm B yrpasienne. Bo3Harpaxaenne yaepkupaercs B TedeHue 30 (TpuanaTa) padoamx
JHEW 10 MCTEUYEeHNH KaJCeHAapHOTO KBapTajia, B KOTOPOM JIEHEKHBIC CpPe/ICTBa OBUTH MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpainaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3BpamaeTcs. OTYETHBIM IEPUOIOM
JUTs ened mpenoctaBiaeHus OT4era o AeSITeIbHOCTH SBIIACTCS KaleHJapHbIM KBapTaJl.

Bosnaepascoenue 3a ynpaenenue — paccautbiBaercs 1o ctaBke 0,1 (Hob 1enbix oxHa aecsrtas) % or CpenHeit
0a30BOif CTOMMOCTH AKTHMBOB 3a KaJCHOAPHBIM KBapTajl W HAYUCIAETCS YNIPaBIAIOUINM €XeKBapTanbHO. Ecmu
JloroBop mpekpamiaer cBoe JEHCTBHE 10 OKOHYAHUS KaJICHAApHOIO KBapTaia, TO BO3HArpa)</ICHUE 3a yNpaBJICHUE 3a
HETIOJIHBIA KBapTajl pacCUMTHIBAETCA Ha JaTy npekpauieHus Jlorosopa 3a (akTHueckoe KOJIMYECTBO AHEH IEHCTBUS
JoroBopa B 3TOM KBapTasie. Bo3Harpax/eHne 3a ynpaBlieHHE pacCUUTHIBACTCS UCXO M3 (aKTHUECKOTO KOJINYECTBa
nHel B roxy (365 wm 366 nHei).

VYnpasnsromuii B3umaeT BozHarpakieHuWE CaMOCTOSTENBHO W3 HAaxXOJAIIMXCS B YIPABICHHWH AKTHBOB HE
no3/iHee JTHA Bo3BpaTa AKTUBOB KimeHTy (Ipy MONHOM BbIBOJE AKTHBOB U pacTOp’KEHHH HacTosiero Jlorosopa), u
B JIIO00M, OmpeeNnsieMbplid UM CaMOCTOSTENbHO Tiepro, B TedeHue 180 (Cta BocbMuaecaTH) KaJeHAAPHBIX JHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosimas CranmapTHasi cTpaTerus MpeaycMaTpuBaeT «aKTUBHBINY CIIOCO0 yrpasiieHHs. B cooTBeTcTBHH C
YKa3aHHBIM CIIOCOOOM YITpaBIICHUs, YTPABISIONINI BIIpaBe pacHOPsKaThCS (PUHAHCOBBIMA MHCTPYMEHTAMH B
noptdee mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKa U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CaAMOCTOSITEBHO BBIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIEe MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUS.

8. Puckn

Jna CranmapTHOUM CTpaTernu XapaKTEpHBI CIEAyIOIne BUIbI pUCKOB: CHUCTEMHBIH PUCK; PBIHOYHBIA PHUCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoit puck; OnepannoHHbIil puck; PUcku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ympaBjeHus; Pucku, cBsi3aHHbIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHbBIE C
MIPOM3BOAHBIMH (DPHHAHCOBBIMU HHCTPYMEHTAMH.

9. BoimiaTel AECHEKHBIX CPEACTB

VYnpaBnsionyii BrpaBe MO OKOHYAHWH KAaJCHIAPHOTO KBapTaja, B KOTOPOM UM OBUIM TIOMYYCHBI CYMMBI
KYHOHHBIX JIOXOJIOB MO IICHHBIM OyMmaram, COCTaBIstOIMM AkTuBbl KiHMeHTa, B CBSI3U C JIOBEPUTCILHBIM
ynpaBieHneM 1o HacTtosmedl CTraHmapTHOW cTparteruw (anee — «KyHMOHHBIE IOXOMBD»), TI0O CBOEMY YCMOTPEHHUIO
OCYIIECTBIISATH MOJHBIC UM YaCTUYHBIC BBHITLIATHL KIIMEHTY 3a cueT CyMM TaKUX KYMOHHBIX JOXOJIOB.

B cimyuae ecii mo pesynibraTaM OTYETHOTO KBapTaja YTPAaBISIONIMM MPHHITO PEHICHHE 00 OCYIIECTBICHUH
BeIuIaT KUIMEHTY 3a cYeT CyMM KYINOHHBIX TOXOJOB, YTpaBistomuii B TeueHne 20-TH paboumx MHEH MOCIe
OKOHYAHMS OTYETHOTO KBapTasia IPOU3BOANUT COOTBETCTBYIOIINMN TUTATEX B CyMMe, YCTAHOBIICHHON Y IPaBIISTFOIIHM.
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Ympasnstonuii ocymecTBisgeT BbIiaTy KimeHTy 3a cueT CyMM KYMOHHBIX JOXOJOB CaMOCTOATENBHO, 0e3
nosrydeHus oT KineHTa 1OomoTHUTENbHBIX JOKYMEHTOB (3asBICHUN, TIOPYICHUH, U TIp. ).

10. Oco6ble ycaoBust

VYnpaBnsouyi IpUHIMAEeT B JOBEPUTEIbHOE YIPABJICHUE NEHEXHbIE CPEACTBA UCKIIOUNUTEIBHO B IEPHOA C
09.12.2022r. mo 23.12.2022r. (oGe pmaTel BkiouMTenbHO) (mamee — Ilepwox). 3asBieHUS O TPUCOCIWHECHUH,
MOCTYNMBILINE YTpaBisAIoIeMy B npeenax [leproaa, Ho AeHEXHbBIE CPEACTBA 10 KOTOPHIM IMOCTYIMIA Ha PACYETHBIN
cueT YmnpapJstouiero 3a npeaeiaamMmu Ileprosa cuuTaroTcss He TPUHATHIMU Y IPaBIISIFONMM — JIOrOBOp JI0BEpUTENBHOTO
yIOpaBlieHUsT B OTHOUIEHWHM YKa3aHHBIX 3asBICHUM O MPUCOCAVHEHHMM HE CUMUTACTCS 3aKIIOYEHHBIM. JleHexHble
CpeJICTBa, B TOM 4YHCIIE NepeJaHHble JTOMOIHUTEIbHO, TOCTYNUBIINE 3a NpeaenaMu [leproaa, Bo3BpalaroTcs My,
[ePeUrCIIMBIIEMY NEHEXHbIE cpelacTa. s mosydeHHs OIIMOOYHO HOCTYNMBIIMX ICHEXKHBIX CPEACTB, JIMIO,
[epeYrCIIMBIIEE UX, IPEJOCTABIACT Y IPABIIOMIEMY 3asBICHUE O BO3BpATe JCHEKHBIX CPEICTB, B COCTABE KOTOPOTO
coobmaeT 0aHKOBCKME PEKBU3UTHI Ui MX Bo3Bpara. [lo mpemocTaBieHUs yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx OHEH C JaThl €ro NpPeAOCTaBJICHUS, YNPABISIONMA HE HECeT OTBETCTBEHHOCTH 3a JIOOble YOBITKH,
BO3HMKILHE B CBSI3U C OLIMOOYHBIM [1€PEUUCICHUEM AEHEXKHBIX CPEICTB.

B cnydae nocpounoro BeiBoja nenu CTaHAapTHOM CTpaTerMu HE MOTYT OBITh JOCTHUTHYTHI, B CBSI3U C YeM
CrangapTHas CTpaTerusi He IpeAnoiaraeT MmoJHOro U\MIM YaCTHYHOTO JOCPOYHOIO BHIBOJA AKTHBOB, KPOME CIIy4acB
OpsSMO YCTaHOBJICHHBIX yCioBHsIMU CTanAapTHOM cTpareruy. OKOHUYaTeIbHYI0 (JOpMY BBIBOJA AKTHBOB OIpEHEIseT
Vopasnsromuil. BMmecte ¢ TeMm, yKa3aHHbIE OTrpaHUYECHHS HE MPUMEHSIOTCS IOCJHE MOTAIEHHUs CTPYKTYpPHOM
o0nuranuu, BXOISIICH B COCTaB MHBECTUIIMOHHOTO TopTderns. KiueHT umeer nmpaBo onpezaesncHus: (OpMbl BHIBOAA
AKTHBOB U3 I0BEPUTEIHHOTO YIIPaBJICHHS IOCIIE AAThI IOTALICHUS CTPYKTYPHOI o0auranuu.

65



[punoxenne Ne 3
K JloroBopy 1OBEepUTENBHOTO YIIPABICHUS
[EHHBIMH Oymaramu (CTaHgapTHas Gopma)

JEKJAPALIUM O PUCKAX

Jexaapanus 00 001X pUCKAaX, CBA3aHHBIX ¢ OCYIIECTBJIEHUEM ONepanuii
HA PbIHKE HeHHBIX Oymar

Llenps HacTosmed Jleknapanuu — MPeNoCTaBUTh BaM HH(OpMAMI0O 00 OCHOBHBIX pPHCKax, CBSI3aHHBIX C
OCYILECTBIICHHEM OIEpalii Ha phIHKE LEHHbIX Oymar. OOpamaeM Bamle BHMUMaHHE Ha TO, YTO HAacCTOAIIAs
Jexnapanusi He pacKpbiBaeT WHGOpPMAILUIO 000 BCEX PHCKax Ha pPBIHKE IEHHBIX Oymar BCIEICTBHE pa3zHOOOpa3us
BO3HMKAIOLINX Ha HEM CUTYaLUil.

WNHBecTupoBaHuEe B aKTHUBBI, IPEAyCMOTpEHHbIE MTHBECTUIIMOHHON Aekiapauneid JloroBopa, CBA3aHO C BBICOKOM
CTCTIEHbI0 PHCKOB W BO3MOXXHOCTBIO YOBITKOB M HE TOApa3yMeBaeT TrapaHTHH, Kak 10 BO3BpaTy OCHOBHOM
WHBECTUPOBAHHOW CYyMMBI, TaK M 10 MOJIYYEHHIO KAaKUX-TH00 JOXOOB 33 HCKIIOUEHHEM CIy4aeB, KOTJa JOXOTHOCTb
orpeJiesieHa Ha MOMEHT 3aKJII0OYEeHHUsI COOTBETCTBYoLEero Jlorosopa.

CTOMMOCTE OOBEKTOB BIIOXKEHHS CpeACTB U, COOTBETCTBCHHO, CrouMocTs AKTHBOB MOT'YT YBCIIMYUBATLCA U
YMCHBIIATBCA, JOXOAHOCTH IIO AOTOBOpPaM AOBCPUTCIIBHOTO YIIPABJICHUA HE OIPEACIIACTCA MOXOJHOCTBIO TaKUX
JIOTOBOPOB, OCHOBaHHOM Ha IOKa3aTeIsX JOXOAHOCTH B MPOLLIOM. 3asBIEHUs JIIOOBIX JIML 00 yBEJIMYCHHU B
Oyaymem CtouMocTu AKTHBOB MOTYT PAaCLIEHUBAThCS HE MHAUE KaK MPEIIOI0KEHUS.

B oOmeM cwmbiciie puck mpeicTaBisieT cOO0OH BO3MOXKHOCTh BO3HHMKHOBEHHUSI YOBITKOB IPH OCYIICCTBICHUH
(hMHAHCOBBIX OINEpaIii B CBSA3M C BO3MOXKHBIM HEOJIAroNpUATHBIM BIMSIHUEM Pa3HOTo poja (akTOpOB.

Pa3Hble BUIBI PUCKOB MOT'YT OBITH B3aUMOCBSI3aHBI MEXIY COOOM, peanu3anusi OJHOTO PHUCKA MOXET W3MEHSTh
YPOBEHD WA IPUBOJIUTH K peAIM3aliH IPYTUX PUCKOB.

Hwxe npuBe/ieHBI OCHOBHBIE PUCKH, C KOTOPBIME OY/IyT CBSI3aHBI BAIIIM OTIEPAIMU Ha PhIHKE IICHHBIX OyMar.

|. CucremHblii puck

OTOT pUCK 3aTparMBaeT HECKOJBbKO (PMHAHCOBBIX WHCTUTYTOB M HPOSIBISETCS B CHM)KEHHH HX CIIOCOOHOCTH
BBHINOJHATh CBOM (QyHKUMH. B cuiy OoJblioi cTemeHH B3aMMOJEHCTBHS M B3aMMO3aBHCUMOCTH (PHHAHCOBBIX
WHCTUTYTOB MEXAy COO0OM OILlEHKa CHCTEMHOIO PHCKa CIO0KHA, HO €ro peaju3alis MOXKET MOBIUATh Ha BCEX
YYACTHUKOB (PMHAHCOBOTO PBHIHKA.

I1. PeIHOYHBII puck

DTOT PUCK MPOSIBISETCS B HEOIArOMPHUATHOM M3MEHEHHUU IIeH (CTOMMOCTH) MPUHAISKANUX BaM (PUHAHCOBBIX
WHCTPYMEHTOB, B TOM YHCJIE HM3-32 HEOJNArONpHATHOTO M3MEHEHUS MOJHMTUYSCKONW CHTYallMd, PE3KOW JeBabBaIlUU
HaHHOHaJ’[BHOﬁ BaJIFOTBI, KpU3HCa PBIHKA T'OCYJAapCTBCHHBIX JOJIIOBBIX O6$I3aTCJ'IBCTB, 0OaHKOBCKOTO M BaJFOTHOT'O
KpHU3UCa, OOCTOSATENILCTB HENMPEOJOIMMOM CHIIBI, TIIABHBIM O0pa30oM CTHUXWHHOTO W BOCHHOTO XapakTepa, W Kak
CJIEJICTBUEC, TIPUBOJIUT K CHIDKCHUIO JTOXOIHOCTU WM JaKe YOBITKaM. B 3aBHCHMOCTH OT BBIOPAaHHOW CTPAaTeTHH
PBIHOYHBINA (IICHOBOW) PUCK OYyIET COCTOSTh B YBEIMYCHHUU (YMEHBIIEHWH) IEHBI (PMHAHCOBBIX WHCTPYMEHTOB. BBI
JIOJDKHBI OT/IaBaTh ce0e OTYET B TOM, YTO CTOMMOCTh MPUHAUICKANINX BaM (PMHAHCOBBIX MHCTPYMEHTOB MOXET KaK
PacTH, TaKk ¥ CHUXKAThCS, U €€ POCT B IMPOIIOM HE 03HAYACT €€ POCTa B OYIyIIIeM.

Crnenyet crieninaibHO 0OpaTUTh BHUMaHHUE Ha CIEAYIONINE PHIHOYHbBIE PUCKU:

1. BaaroTHEIA pUCK
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BantoTHbI pHCK TIPOSIBIISICTCS B HEOJIATONPUSATHOM W3MEHEHHWHU Kypca pyOlis MO OTHOUICHWIO K WHOCTPaHHOU
BaJIOTE, MPU KOTOPOM Ballld JIOXOABI OT BIaJIHUS ()MHAHCOBBIMH WHCTPYMEHTAMH MOTYT OBITh MOJBEPTHYTHI
WHQISIIIMOHHOMY BO3IEHCTBHUIO (CHIDKEHHIO PEaThbHON MOKYIMATENbHOW CIIOCOOHOCTH), BCIEICTBUE YETO BBl MOXETE
MOTEPATH YaCTh JIOXO/Ia, & TAKXKe TIOHECTH YOBITKH. BaNIOTHBIN PHCK TaKKe MOXKET MPUBECTH K U3MEHEHUIO pa3Mepa
00s13aTeNbCTB O (MHAHCOBBIM HMHCTPYMEHTAaM, CBS3aHHBIM C WHOCTPAaHHOW BaJIOTOW WM HHOCTPAHHBIMHU
(DMHAHCOBBIMM HWHCTPYMEHTaMH, YTO MOXET TPUBECTH K YOBITKAM WIM K 3aTPYAHCHUIO BO3MOXKHOCTH
PaCCUYHTHIBATHLCS MO HHM.

2. IIpo1IeHTHBIA PUCK

IIposBnsieTcss B HEONArompHATHOM HM3MEHEHHWH TIPOIIEHTHOW CTaBKW, BIHUSIONIEH Ha KypCOBYIO CTOMMOCTH
oOnuranuii ¢ QUKCUPOBAHHBIM JOXOAOM. [IpOIICHTHBI PUCK MOXKET OBITh OOYCIIOBJICH HECOBMAJICHUEM CPOKOB
BOCTpeOOBaHus (moramieHusl) TpeOOBaHUM H O0S3aTENBCTB, a TAaKKE HEOIWHAKOBOM CTEICHBIO W3MEHCHHUS
MIPOIEHTHBIX CTABOK IO TPEOOBAHMAM U 0053aTEIHCTBAM.

3. Puck 0aHKpPOTCTBA SMUTEHTA AKIUN

[IposiBrsieTcs B pe3KOM MaJeHUU LEHBI aKLIUI aKIIMOHEPHOTO OOIIEeCTBa, IPU3HAHHOTO HECOCTOSITEIbHBIM, WX B
MPEIBUCHUH TaKOW HECOCTOSITETLHOCTH.

i Toro 4TOOB! CHU3UTH PHIHOYHBIM PUCK, BaM CJIEAyeT BHUMATEIbHO OTHECTUCH K BBHIOOPY M IUBEpCUUKALIMH
(hMHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMATeNbHO O3HAKOMBTECH C YCIOBHSIMH BAalllero B3aUMOACHCTBUS C
YrpaBisomyM Ui TOTO, YTOOBI OLIGHUTH PAaCXOAbl, C KOTOPHIMH OYAYT CBS3aHBI BIaJICHUE W ONEpaluH C
(hMHAHCOBBIMH MHCTPYMEHTAMH M yOEAWTECh, B TOM, YTO OHHM IPHUEMJIEMBI JUIS BaC M HE JIMIIAIOT BaC OXKHJAEMOTO
BaMH JJOXOa.

I11. Puck aMKBUIHOCTH

DTOT PUCK TIPOSBISETCS B CHIDKEHUH BO3MOXXHOCTH PEAIM30BaTh (PMHAHCOBBIE WHCTPYMEHTHI 10 HEOOXOAMMOi
[ICHE M3-3a CHIDKEHUS CIpoca Ha HUX. JJaHHBIA PHCK MOXET MPOSIBUTHCS, B YACTHOCTH, ITPU HEOOXOJAUMOCTH OBICTPOI
MpoAaKu (PMHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAUYUTEIFHBIM CHIDKEHHUEM MX CTOUMOCTH.

IV. KpenuTHslii puck

DTOT PUCK 3aKITFOYAETCS] B BOSMOXKHOCTH HEBBITIOIHEHUS! KOHTPAKTHBIX M MHBIX 00S13aTENLCTB, IPUHATHIX HA Ce0s
JIPYTHMU JINIIAMH B CBSI3U C BAIlTUMH ONEPAIUSIMHU.

K uncny KpeAUTHBIX pUCKOB OTHOCSITCA CIEIYIONINE PUCKH:

1. Puck nedoira 1o oOauranysiM M MHBIM JIOJITOBBIM IIEHHBIM OyMaraM

3aKr0uaeTcs B BO3MOXHOCTH HEIUIATS)KECIIOCOOHOCTH 3MHTEHTA JOJrOBBIX IEHHBIX OyMmar, 4To NPHUBEAET K
HEBO3MOXKHOCTH WJIM CHIDKEHUIO BEPOSTHOCTH IOTACUTh €€ B CPOK U B IIOJTHOM O0bEME.

2. Puck nedoiira 1o cy0opAMHUPOBAHHBIM JIOJTOBLIM [IEHHBIM OyMaram

[TomMuMoO prcka BO3MOXKHOH HEILIATEKECIIOCOOHOCTH 3MUTEHTA BIIOKEHUS B CYOOPAWHUPOBAHHBIC JOJITOBBIC
LEHHBIE OyMard JIOTMOJIHUTEIBHO IOJABEP)KEHBbI ITOBBIIICHHOMY PHCKY YaCTHYHOM WM IIOJHOW IOTEPH
WHBECTHPOBAHHBIX CPEJCTB. ODTOT PHUCK OOycloBIieH Ooyiee HU3KAM PAHIOM CYOOPJAMHUPOBAHHBIX BBITYCKOB
JIOJITOBBIX OyMmar B CpaBHEHWH CO CTaHJAPTHBIMH HECYOOPAWHUPOBAHHBIMHU BhITycKamu. [IpenocraBiseMbie IO HUM
paBa M MpaBWJIa WX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTJIMYAThCSA, B YaCTHOCTH, TPEOOBaHHUS JeprKaTescit
CyOOpIMHUPOBAHHBIX JIOJTOBBIX IIEHHBIX OyMar yIOBJIETBOPSIOTCS IOCIE YAOBICTBOPCHHs TPEOOBAHUN BCEX WHBIX
KPEAUTOPOB SMUTEHTA.

BrIcOKkUM sIBIIsSIETCSl PUCK WHBECTUPOBAHUS B CyOOpAMHUPOBAHHBIC BBITYCKH, YCIOBHS KOTOPBIX MPEIIONararoT
MOJTHOE WJIM YaCTUYHOE CIIMCaHHWe CyOOpIMHUPOBAHHOIO JIONTAa SMUTEHTA (TIpeKpalieHue 00s13aTeIbCTB SIMUTEHTA TI0
BO3BpaTy CYMMBI OCHOBHOTO [0JITa, TI0 BBIJIATE CYMMBI HAYHCICHHBIX IPOLICHTOB) W/WIIM KOHBEPTAIWIO B
OOBIKHOBEHHBIC aKIIUW TPU JTOCTIXEHUY ONPEACICHHBIX MapaMeTPOB, YKa3aHHBIX B MPOCIEKTE IMHUCCUH, HATIPUMED,
TaKUX KaK COKpAIllCHHE KalMTaJla 3MUTEHTa JI0 OINpeJeNieHHOr0o MUHHMYyMa. CyIIecTBYeT PHCK IONHOW IMOTEepH
CPEJICTB, MHBECTHUPOBAHHEIX B CyOOPAMHUPOBAHHKIC JIOJITOBBIE IIEHHBIC OyMaru, Ipy 3TOM 3MHTEHT MOXKET H30ekKaTh
0aHKpPOTCTBA.
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Lenst Ha CcyOOpPIWHUPOBAHHBIE BBITYCKH [OJTOBHIX IIEHHBIX OyMmar MOTYT OBITh ITOIBEP)KEHBI OOJbIIEH
BOJIATWIBHOCTH B CpPaBHEHHUM CO CTaHAAPTHBIMH HECyOOpAMHHPOBAHHBIMH  BBITYCKAMH W  NPUHUMATH
HEOJIArONPUATHOE HATIPABJICHHE.

3. Puck KoHTpareHra

Puck koHTpareHTa — TpPEThETO JHLA MPOSBISIETCS B PUCKE HEHCIIONHEHHS 00s3aTelbCTB Tepell BaMH WIH
YIpaBisoOmuM CO CTOPOHBI KOHTPAareHTOB, B TOM WYHCJE II0 OINEpalysM C TMPOU3BOJHBIMUA (DHHAHCOBBIMHU
WHCTPYMEHTaMH. Y IPaBISIOMNN JOJDKEH MPUHUMATE MEPHI 10 MUHAMU3AIUN PHCKa KOHTPAreHTa, OJTHaKO He MOXET
UCKIIOYUTH €ro MoJHOCThI0. OCOOEHHO BBICOK PHCK KOHTpareHTa IMpH COBEPILCHHWU OINEpaldii, COBEpIIAcMbIX Ha
HEOPraHW30BaHHOM pBIHKE, 0€3 ydJacThsi KIMPUHTOBBIX OpraHM3ald, KOTOpble TNPHUHUMAIOT Ha ce0s PHCKH
HEHUCTIOTHEHUS 0053aTEbCTB.

Bbl 10mKHBI OTH@BaTh cebe OTYET B TOM, UYTO XOTs YMPaBJSIOIIUI ACHCTBYeT B BallUX MHTEpEcax OT CBOETO
UMEHH, PHUCKH, KOTOpble OH NMPUHUMAET B pe3yJIbTaTe TAaKUX JAEHUCTBHI, B TOM YHCJIE PUCK HEHUCIIOJHEHMS WIH
HEHA/IJIEXKAIeTO MCIIOTHEHUST 0053aTebCTB TPETHHX JIMII ITepel Y IPaBISIONINM, HeceTe Bel. Bam crexyeT mMeTsh B
BUJIy, YTO BO BCEX CIy4asX JICHE)KHBIC CPEJCTBa KIMEHTa XPaHATCS Ha OAHKOBCKOM CU€Te, M BBl HECETE PHUCK
OaHKpoTCTBa 0aHKa, B KOTOpPOM OHHM XxpaHsaTca. OleHuTe, Tle HUMEHHO OyAyT XpaHUThCA MepeAaHHble Bamu
YrpaBnsomeMy axkTHBBI, TOTOBBI JIA BBl OCYIIECTBISATH OINEpallil BHE IIEHTPAIM30BAHHON KIWPHHTOBOM

UHPPACTPYKTYPHL.

4. Puck HencriojiHEHHs 00sI3aTENILCTB MIEPE] BAMHU Y IPaBJISIFOIIINM

Puck HencrnonHeHus: YTpaBIsSONIMM HEKOTOPBIX 00513aTeIbCTB TIepe]l BAMHU SIBISCTCSI BUAOM PUCKa KOHTPAreHTa.

OOmieil 0053aHHOCTBIO YTIPABIISIOUIETO SIBISAETCS OOS3aHHOCTH JIEHCTBOBAaTH MOOPOCOBECTHO M B BalllUX
UHTEpecax. B OCTaIbHOM — OTHOIIEHHUS MEXAY KIMEHTOM M YIPaBIAIONIMM HOCAT TOBEPUTENBHBIN XapakTep — 3TO
03HaYyaeT, YTO PUCK BBIOOpa YTIPaBIISIIOIIETO, B TOM YHCJIE OLIEHKH €ro MpodecCHoHaIn3Ma, JISKHUT Ha Bac.

JloroBop MOXeT ompenensiTh Kpyr (MHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMH OyIyT COBEpIIATHCS OMEpanuH, U
caMM OIlepauyy, NMperycMaTpuBaTh HEOOXOIMMOCTH IOJYYECHHUS! AOIOJIHUTENBHOIO COIJIACHS C Balleld CTOPOHBI B
OTIpEJICJIEHHBIX CIIydasiX, OrpaHUYMBasi, TAKUM 00pa3oM, MOJHOMOYHUS YTpaBisitomero. Bel 10omKHBEI OoTHaBath cede
OTYET B TOM, YTO eciii JIorOBOp HE COJIEPKUT TAaKUX WJIM MHBIX OTPaHWYCHUH, YTIPaBIsaromuil 001agaeT MHUpOKIMHA
npaBaMH B OTHOLICHHHM IEPEIaHHOTO €My HMMYILIecTBa — AHAJOTMYHBIMHM BalllUM IIpaBaM KaK COOCTBEHHHKA.
BHumarenbHO 03HaKOMBTECH € I0TOBOPOM JUIS TOT'O, YTOOBI OLIEHUTh, KAKHE MOJTHOMOYHS TI0 UCIIOIB30BAHUIO BAILIETO
UMyIIEeCTBa OyIeT UMETh Y IPaBIISIIOIINN, KAKOBBI IIPaBUJIa €r0 XpaHEHHs], a TaK)Ke BO3Bpara.

Ynpasnstronmii sBisietcs wieHoM HAY®OP, k KoTopoit BB MOKeTe 00paTHThCS B cliydae HapyIISHHs Balllux
NpaB M UHTEpPECOB. [ OCyHapCTBEHHOE pETyIMpOBaHME W HAA30p B OTHOIIGHUH JEATENBHOCTH OSMHUTEHTOB,
npo¢eCCHOHANBHBIX YYAaCTHUKOB pBIHKA LEHHBIX OyMar, OpraHu3aTopoB TOPrOBIM M JAPYIHX (DPHHAHCOBBIX
opranm3anmii ocyiectsisercs LlenTpanpabpiM O0ankoMm Poccuiickoit ®enepaimu, K KOTOPOMY BBl TaKK€ MOXKETE
oOpamiarecsi B cilyyae HapyLICHHUs BallMX MpaB M uHTEepecoB. [loMumo 3TOrO0, BHI BIIpaBe oOpamaThCs 3a 3allUToi B
cyJeOHbIE M IPAaBOOXPAHUTEIIbHbBIE OPTaHbI.

V. IlpaBoBoii puck

CBsi3aH C BO3MOXXHBIMH HETAaTUBHBIMU TIOCJIEACTBHAMHU YTBEPXKACHUS 3aKOHOAATEIHCTBA MM HOPMATHBHBIX
aKTOB, CTAHAAPTOB CAMOPETYJIMPYEMBIX OPTraHU3aIlUi, PETyIUPYIOUINX PHIHOK LIEHHBIX Oymar, Wi WHBIE OTPACIH
SKOHOMUKH, KOTOPBIE MOTYT IIPUBECTU K HEFaTUBHBIM JJIs BAC IIOCIEACTBUAM.

K mpaBoBOMy pHCKY Takk€ OTHOCHTCS BO3MOXHOCTb M3MEHEHHS INpaBWJ pacdyeTa Hajlora, HaJIOIOBBIX CTaBOK,
OTMEHBI HAJOIOBBIX BBIUETOB M JIPYrM€ H3MEHEHHUs HaJOrOBOI'O 3aKOHOJATENbCTBA, KOTOPBIE MOTYT IPUBECTH K
HEraTUBHBIM JUISl BAC IIOCIEACTBUAM.

V1. OnepaniuoHHbIH pUCK

3aKirouaeTcs B BO3MOXXHOCTH TPUYMHEHHUS BaM YOBITKOB B pe3ylibTaTe HAPYIICHHS BHYTPEHHUX MPOLEAYP
VYnpasnsomero, ommOoK U HeTOOPOCOBECTHBIX JICHCTBUI €ro COTPYIHUKOB, COOEB B paboTe TEXHHUYECKHX CPEIICTB
YIpaBisiomero, ero mapTHEPOB, HH(PPACTPYKTYPHBIX OpraHu3aluii, B TOM YHCIIE OpPTaHU3aTOPOB TOPTOB,
KITMPUHTOBBIX OPTaHHU3AINH, a TAKXKE IPYTUX opranu3anuii. OrnepanroHHbIA PUCK MOKET UCKITIOUUTH HITH 3aTPYTHUTh
COBEpIIICHHE OTICPAIUY U B PE3yJIbTaTe MPUBECTH K yOBITKAM.

O3HaKOMBTECh BHIMATEIBHO C JOTOBOPOM JIJISl TOTO, YTOOBI OIIEHUTH, KAKUE U3 PUCKOB, B TOM YHCIIE PUCKH KaKHX
TEXHHUYECKUX COOEB, HECET YPaBIISIONININ, a KAKUE U3 PUCKOB HECETE BHI.

VII. Pucku, cBsi3aHHbIE ¢ MPUMEHsIEMbIM CII0CO00M yNPaBJIeHHs
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3axmrouaeMblii BaMu J[oroBop mpeaycMaTpuBaeT «aKTUBHBINY CIIOCOO yIpaBiIeHHS [IEHHBIMH Oymaramu. B cBs3n
C 9TUM BBI IOJKHBI OCO3HABaTh, YTO YKa3aHHBIM JOroBop mpeamnonaraeT MMpoKue NoJHOMOouus Y pasistomiero. Be
TakKe JOJDKHBI OTJaBaTh ce0e OTYET B TOM, UYTO YeM OOJBIIHE ITOJTHOMOYHS IO PACTIOPSDKEHUIO BaIllM UMYIIECTBOM
uMeeT Y TIPaBISIONINH, TeM OOJBIINE PUCKH, CBSI3aHHBIE C €T0 BHIOOPOM (PHHAHCOBBIX HHCTPYMEHTOB U OTIEPAIIHiA, BB
HeceTe. B aToM ciyyae BBl He cMOXkeTe TpeOOBaTh KaKOro-JIn0O BO3MEIEHUS YOBITKOB CO CTOPOHBI Y IPABJISFOIIETO,
€CJIM TOJBKO OHM HE OBLIM BBI3BAHBI €r0 HEJOOPOCOBECTHOCTHIO WIIM NEHCTBUSAMH OUEBUIHO HE COOTBETCTBYIOIIMMHU
BammM HHTEepecaMm. OIEHWTE, COOTBETCTBYET JIM TpEAJiaraeMblii CIIOCO0 YIpaBleHHs BallMM HHTEpPECaM H CBOIO
TOTOBHOCTH HECTH COOTBETCTBYIOIINE PHUCKH.

VIII. Pucku, cBsi3aHHble ¢ HMHBECTHPOBaHHEM B (PUHAHCOBbIe HHCTPYMEHTHI, NMpeIHA3HAYEHHbIE IJs
KBAIM(UIIMPOBAHHBIX HHBECTOPOB

B cootBercTBUM C 3akoHonmaTenbcTBOM Poccuiickoi ®enepanuy HWHBECTHPOBAHHWE B OINPEAETICHHBIN Kilacc
(bMHAHCOBBIX HMHCTPYMEHTOB BO3MOKHO TOJIBKO KBaJM(PULIUPOBAHHBIMH HHBECTOpaMH. TakuMu (UHAHCOBBIMU
WHCTPYMEHTAMH MOTYT OBITh, B YaCTHOCTH, CyOOpAMHUpPOBAaHHBIC OOJHUranyy, MPOU3BOAHBIC (HUHAHCOBEIC
WHCTPYMEHTHI U T.J1. IHBecTHpOBaHUE B JaHHBIE (HUHAHCOBBIE HHCTPYMEHTHI CBSI3aHO C BBICOKHM YPOBHEM PHCKA.

s mHBecTUpoBaHUs B (DMHAHCOBBIE MHCTPYMEHTHI, IPEJHA3HAYCHHBIC AJIS1 KBAIN(UIUPOBAHHBIX WHBECTOPOB,
BBl JOJDKHBI OBITH MPHU3HAHBI KBATU(UIMPOBAHHBIM HHBECTOPOM B CHJIy 3aKOHA HJIM B COOTBETCTBHU C BHYTPEHHUM
perjiaMeHToM Y IpaBIIsIOLIETO.

BHumartenpHO 03HAKOMBTECH C AMHUCCHOHHBIMH JOKYMEHTaMH (PMHAHCOBBIX MHCTPYMEHTOB, NpEAHA3HAUYEHHBIX
Ul KBaJU(ULUUPOBAHHBIX HHBECTOPOB, KOTOPhIE MOTYT B YacTHOCTH COAEP)KaTb KOBEHEHTHI (YCIOBHUS), IPH
BBINTOJTHEHUN KOTOPBIX BBl MOJKETE MOHECTH 3HAYMTENbHBIC YOBITKH, TUO0 MMEIOIIMECS Y Bac IICHHbIE OyMaru MOTyT
OBITH KOHBEPTHUPOBAHBI B IPYroi Kjacc akKTHBOB.

**k*

YuuTelBas BBIIEU3I0XKEHHOE, YIPABISIOMUNA PEKOMEHAYET BAM BHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
ABJISIFOTCS JIM PUCKH, BO3HUKAIOIIKE NPU NPOBEICHUU ONepanuii Ha (pUHAHCOBOM pPBIHKE, MPHUEMIIEMBIMU AJISI Bac C
YUYETOM BalllUX WHBECTULMOHHBIX Liesiel U (PMHAHCOBBIX BO3MOXKHOCTEeH. JlanHas Jleknapanusi He MMeeT CBOEH LIeNbIo
3aCTaBUTh BaC OTKa3aTbCAd OT OCYIICCTBJICHUA onepaunﬁ Ha PBIHKC LCHHBIX GYMaF, a MIpru3BaHa IIOMOYb BaM OLICHUTH
UX PUCKH M OTBETCTBEHHO IOJOWTH K PEIICHHIO BOIPOCa O BHIOOpE Balleld MHBECTHULHOHHOW CTPAaTErHH M YCIIOBHH
JloroBopa ¢ Ynpasisromum.

Yo6enurecs, uro HacTosmIas Jexnapaius o puckax MOHATHA BaM, M MPH HEOOXOJMMOCTH MONYyYUTE Pa3bICHEHUS
y YIIpaBJIAIOIIEr0 WIN KOHCYJIBTaHTA, CHENUAIU3UPYIOLIETOCS Ha COOTBETCTBYIOIIMX BOIIPOCAX.
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,Z[ex.napamm 0 pUCKax, CBAA3aHHLIX C COBEPHICHUEM
MapKUHAJIBHBIX U HEMMOKPBITHIX CACJI0K

Hens HacTosme# Jlexmapannn — MpenrocTaBuTh BaM WH(GOPMAIHIO 00 OCHOBHBIX PHCKaX, C KOTOPBIMHU CBSI3aHBI
Map)KWHAIBHBIE CHENKH (TO €CTh CJHIENKH, MCIOJTHEHHE KOTOPBIX OCYIIECTBISIETCS C HWCIOJIH30BAHMEM 3a€MHBIX
CPEJICTB, TPEIOCTABICHHBIX OPOKEPOM) M HETIOKPHITHIC CACIKH (TO €CTh CICIIKH, B PE3YJIbTaTe KOTOPHIX BO3HUKACT
HETIOKPHITAsE TIO3UIMS — JUISI UCIIOJMHEHHS 0053aTeNbCTB MO KOTOPHIM HA MOMEHT 3aKIIIOUEHHS CJCIIKH UMYIIECTBa
KITMEHTA, TIEpEJaHHOTO OpPOKEPY, HEIOCTATOYHO C yUETOM MHBIX paHee 3aKIIFOUEHHBIX CEIOK).

JlaHHBIE CHETKM TOIXOISAT HE BCEM KiIMeHTaM. HopMmaTWBHBIE aKTBl OTPAHWYWBAIOT PUCKH KIMEHTOB II0
Map>KMHAJIBHBIM M HEMOKPBITHIM CHIEJKaM, B TOM YHCIE PEryIupysd MaKCHUMAallbHOE «IUJI€40» — COOTHOIICHHE
0053aTeThCTB KIIMEHTA 10 3aKII0YCHHBIM B €T0 WHTEpecax CAelIkaM W MMYIIecTBa KIMEHTa, MPEeIHA3HAYEHHOTO IS
COBEpIICHHS CACIOK B COOTBETCTBHUHU C OPOKEPCKHUM JOTOBOPOM. TeM He MeHee, JaHHBIE CHIEIKH IMOAXOIAT He BCEM
KITUEHTAM, TIOCKOJIBKY COTIPSDKEHBI C JOMOMHUTEILHBIMU PUCKAMU U TPEOYIOT OIIEHKH TOTO, TOTOBBI JIM BBl HX HECTH.

|. PbIHOYHBII pUCK

HpI/I CorjlaCuM Ha COBCPHICHUEC MAPKHWHAJIBHBIX W HEIMOKPBLITBIX CACJIIOK Bbl AOJDKHBI YYUTBIBATH TOT q)aKT, qTo
BEJIMYMHA MOTEPh B Cllyyae HEOJArompUsTHOro uis Bamero VHBECTUIMOHHOTO mOpPTQens IBIKEHHUS PpBIHKA
YBEJIMUUBACTCS IPH YBEIMUCHUH «ILICUa».

[ToMuMoO 001IET0 PHIHOYHOTO PUCKA, KOTOPBIN HECET KIIMEHT, COBEPIIAONIHIA OTIepallii Ha PhIHKE IIEHHBIX OyMmar,
BBl B ClTy4ae COBEPIICHUS MAP)KUHAJIBHBIX U HEHMOKPBITHIX CAETIOK OyJIeTe HECTH PUCK HEOIArONpHUsATHOTO H3MEHEHNUS
LEHbl KaK B OTHOLICHWM LEHHBIX Oymar, B pe3yjbTaTe MNPHOOPETEHHs KOTOPHIX BO3HUKJIA WM YBEIUIWIACH
HETIOKPBITAsl MO3MIINS, TaK U PUCK B OTHOILICHUH aKTHBOB, KOTOPBIE CITy>KaT obecrieueHneM. [Ipu 3ToM, B ciiydae eciu
HCIIOKPLITAA MO3UIHA BO3SHHUKIIA UJIW YBCJIIMYWIACh B PE3YJIBTATC NNPOAaXKW LIEHHBIX 6YMaI‘, BCJIMYHHA Y6BITKOB HHUYEM
HE OrpaHMYeHa — YTpaBISIOMMNA OyneT o0s3aH BepHYTHh (mepenats) Opokepy IeHHbIE Oymard HE3aBUCHMO OT
U3MCEHCHHUA NX CTOUMOCTH.

HpI/I COBCPIICHHNU MAPKUHAJIBHBIX W HCHOKPBITBIX CACJIOK Bbl OOJDKHBI YYUTBIBATH, YTO BO3MOXHOCTH
PacIopsHKEHUS aKTUBAMH, SIBIIIOIIMMUCS 00ECTIIEYeHHUEM 10 TAKUM CAETIKaM, OrpaHHYCHA.

HNmymecTBo (YacTh HMYyIIECTBAa), NpPUHAUIEKAIIEe BaM, B pE3yJbTaTe COBEPLICHHS MAapKMHAIBHOW WU
HETIOKPBITON CHENKH sBIsAeTCs OOECHeUeHHEeM HCIOMHEHHsS O00513aTeNbCTB YTMPaBISIOUIEro Iepen OpokepoM H
BO3MOXXKHOCTb PACHOPSDKEHHS UM MOXKET OBITh OIpaHMYEHa BIUIOTH 0 IOJIHOTO 3allpeTa COBEPIICHUsS] ¢ HUM KaKuX-
mbo crenok. Pasmep obecnieueHuss U3MEHSAETCSl B MOPSAAKE, NPEAYCMOTPEHHOM JOTOBOPOM, M B Pe3yJbTaTe Bl
MOXKeTe OBITH OrpaHUYCHBI B BO3MOXXHOCTHU pPaCloOpsXKaTbCd CBOMM HMYUICCTBOM B OoubLIEH CTCIICHU, YEM 10
COBEpIICHNUS Map>KUHAIBHOM (HETIOKPBITOM) CAETKH.

Taxoxke He00X0AUMO YyUYEeCTh BO3MOXHOCTh NPUHYAUTEIBHOIO 3aKpbITUs no3unmu. HebnaromnpusTHoe n3MeHeHne
LEHbl MOXXET INPUBECTH K HEOOXOAMMOCTHM BHECTH [OIOJHHUTENbHBIE CPEACTBA ISl TOro, 4TOOBl HPUBECTH
o0ecriedyeHne B COOTBETCTBHE C TPeOOBaHHMSIMU HOPMATHUBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA, YTO JIOJHKHO OBITH
CIETaHO B KOPOTKUH CpPOK, KOTOPBIM MOXXET OBbITb HemocTaTodeH [uii Bac. HopmaTwBHBIE aKThl WU yCJIOBHUS
OpOKEpPCKOro J0roBopa Mo3BONIAIOT Opokepy 0e3 cornacust Y IpaBisOLIEero «IPUHYAUTENbHO 3aKPhITh TO3UIHIO», TO
€CTh HpI/IO6peCTI/I HHCHHBbIC 6YMaFI/I 3a CYCT BallMX ACHCKHBIX CPCACTB WM ITPOAATh Ballll IICHHBIC 6YMaFI/I. OTO MOXKET
OBITH CACJIAHO IO CYMICCTBYIOIINM, B TOM YUCJIC HEBBII'OAHBIM, ICHAM U IPUBECTU K BOSHUKHOBCHUIO Y BacC Y6BITKOB.

[IpunyauTenbHOE 3aKPBITHE MO3WIMHA MOXKET OBITH BBI3BAHO PE3KMMH KOJECOAHMSIMHM PBIHOYHBIX LIE€H, KOTOpHIE
TMOBJICKJIM YMEHBIICHUE CTOMMOCTH BAIlI€TO I/IHBCCTI/IHI/IOHHOFO HOpT(beJ'ISI HIDKE MUHAMAaIbHOMN MapxKu.

HpI/IHYIII/ITe.HI)HOG 3aKPBITUEC TTO3UILUN MOXKET OBITH BBEI3BAHO Tpe6OBaHI/I$[MI/I HOPMAaTHUBHBIX aKTOB WJIM BHCCCHUEM
OpOKepOM B OJJHOCTOPOHHEM MOPsIIKE U3MEHEHHI B CIIMCOK LIEHHBIX Oymar, KOTOpble MOTYT OBITh 0OecrieYeHneM 1o
HETOKPBITHIM [TO3ULIKSM.

HpI/IHYIII/ITe.HI)HOG 3aKpPBITUE MOXKET OBITH BBI3BAHO H3MEHEHHWEM 3HAYEHUN CTaBOK pUCKa, pacCYUTBIBAEMBIX
KJIMPUHTOBOM oOpraHuzanued W (WiIM) HCIOJIB3yeMbIX OpOKEpOM B CBS3M C YBEIMYEHHEM BOJATHILHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMar.

Bo Bcex atmx CcydadaX TMNMpUHYAUTCIIBHOC 3aKPBITHC IMO3UIUHU MOXKET IMPUYMHHUTHL BaM 3HAYUTCIIBHBIC Y6BITKI/I,
HECMOTpA HA TO, YTO IIOCJIC 3aKpPbITUA IMO3WIWN H3MCHCHUC IICH Ha (1)I/IHaHCOBBIe HHCTPYMEHTBI MOXET NPUHATH
OnaronpusITHOE [yl Bac HalpaBJIeHHE, U BbI MOIYYMIIM OBl JOXOA, eciy Obl Balla Mmo3uuus He Obuia 3akpbiTa. Pazmep
yKa3aHHBIX YOBITKOB IPH HEOIArONpHATHOM CTEYCHHH OOCTOSITEIECTB MOXKET IPEBBICUTH CTOMMOCTH HAXOJSAIIUXCS
Ha BallleM CYeTy aKTHBOB.
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1. PUCK JUKBHIHOCTH

Ecnmu BenmuunHa HEMOKPHITON MO3UIMK TO OTACIBHBIM IIEHHBIM OyMaramM siBJsieTCsl 3Ha4YMMOM B CpaBHEHHH C
00BEMOM COOTBETCTBYIOIINX IIEHHBIX Oymar B CBOOOAHOM oOpamieHnH U (W) B CpaBHEHHUH C 0OBEMOM TOProB Ha
OpPraHW30BaHHOM PBIHKE, PUCK JIMKBUIHOCTH MPU COBEPIICHUH MapKUHAILHOW U HEMOKPBITON CIIEIKH YCHIUBACTCS.
TpyaHOCTH ¢ MPUOOpPETECHUEM WM MPOJAXKeHW aKTHBOB MOTYT NMPHUBECTH K YBEIMUCHHUIO YOBITKOB IO CPAaBHEHUIO C
OOBIYHBIMH C/ICTKAMH. AHATOTUYHO HEOOXOJJUMO YUUTHIBATH BO3PACTAOIIUI PUCK JIMKBHIHOCTH, €CITH 00eCTIeYeHUEM
Balllell HEMOKPBHITOW TMO3WIMK SIBIISIIOTCS IICHHbIE OyMard W JUIsS 3aKPBITHS HEMOKPBITOW TIO3UIMH MOXKET
MOTPeOOBATHCS pealin3alivs CYIICCTBEHHOTO KOJMYECTBA IICHHBIX OyMar.

*k*k

VYuuteiBas BBHILEU3TI0KEHHOE, YIPaBIAIOIUNA PEKOMEHAYET BaM BHHMMATENIBHO PAacCMOTPETH BOIPOC O TOM,
ABJIAIOTCS JIM PUCKH, BOSHUKAIOIIKE IIPU MPOBEJIECHUH COOTBETCTBYIOLIUX ONEpaIyii, IpUEMIEMBIMH IJIS Bac C Y4ETOM
BallliX WHBECTHIIMOHHBIX IIeIeH W (PUHAHCOBBIX BO3MOXKHOCTeH. JlamHas J[lekmapariss He WMEET CBOEH IIEIBIO
3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHMsI TaKWMX OIepalyif, a Mpu3BaHa MOMOYb BaM OLIEHUTh MX PUCKU H
OTBETCTBEHHO MOJOWTH K PEIICHHUIO BOIpOca O BHIOOpE Balliell HHBECTHLMOHHON CTPAaTEeruy M YCIOBHIA JOrOBOpa C
Ypapisiomum.

Y6enurech, 9o HacTosmas Jexmapamnus 0 puckax MOHSATHA BaM, ¥ TP HEOOXOAMMOCTH TOJTYYHTE Pa3bsICHEHUS
y YIpaBJSIOIIEro WK KOHCYJIBTAaHTa, CIEUAIN3UPYIOLIETOCS HA COOTBETCTBYIOLIUX BOIIPOCAX.
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I[exnapauml 0 pUCKax, CBA3aHHLIX C IPOU3BOJAHBIMHU (l)l/IHaHCOBbIMH HHCTPYMECHTaAMHU

Iens Hacrosmed Jlexnmapanmym — TpenocTaBUTh BaM HH(OpMamuio o0 OCHOBHBIX PHCKaX, CBS3aHHBIX C
IPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMHU.

Janneie ©HCTpYMEHTHI ((brouepchl, GopBapAbl, OMIHMOHBI, CBOIBI U Ap.) MOAXOIAT HE BCeM KiHMeHTaM. boiee
TOTO, HEKOTOPbIC BUJbI TPOU3BOJHBIX (DUHAHCOBBIX WHCTPYMEHTOB COIPSDKECHBI C OONBIIMM YPOBHEM pPHCKA, YeM
npyrue. Tak, mponaka ONIMOHHBIX KOHTPAKTOB U 3aKII0UeHHE (PbIOYEPCHBIX KOHTPAKTOB, (POPBAPIHBIX KOHTPAKTOB U
CBOII-KOHTPAKTOB MPH OTHOCUTEIHHO HEOONBIINX HEOMAaronpusITHBIX KOJIEOaHUsX LIEH Ha PHIHKE MOXKET MOJBEPrHYTh
BAC PUCKY 3HAUUTEIBHBIX YOBITKOB, IIPH 3TOM B CJIy4ae MPOJaKu (bIOUYEPCHBIX, (POPBApIHBIX KOHTPAKTOB U MPOAAXKU
OILMOHOB HA MOKYIKY (ONLHMOHOB «KOJUI») — HEOTPAaHMUEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPLICHUE CHENOK II0
IPOJaXe OIMOHHBIX KOHTPAaKTOB M 3aKiI0YeHHe (bIOYepCHBIX M (OpPBApAHBIX KOHTPAKTOB MOXET OBITh
PEKOMEH/IOBAHO TOJIBKO ONBITHBIM HHBECTOpaM, OOJaJarolliM 3HAYUTEIbHBIMH (PUHAHCOBBIMH BO3MOXKHOCTSIMHU H
NPaKTUYECKUMH 3HAHUSMU B 00J1aCTH IPUMEHEHNSI MHBECTULIMOHHBIX CTPATETHil.

Hacrosimas meknapanus OTHOCUTCS Takoke M K IIPOM3BOJHBIM (DMHAHCOBBIM MHCTPYMEHTAM, HAIIPAaBICHHBIM Ha
CHIDKCHHE PHUCKOB APYrMX omnepanuid Ha ()OHJOBOM pbIHKE. BHUMATeNbHO OLEHHWTE, KaK Balld MPOWU3BOAHBIC
(MHAaHCOBBIE HMHCTPYMEHTHI COOTHOCSATCSI C ONEpalusMH, PUCKH IO KOTOPBIM OHM MpPU3BaHBl OTPaHUYUTH, U
yOeaurech, 4To 00bEM MO3UIMK Ha CPOUHOM PBIHKE COOTBETCTBYET 00BEMY XEIDKUPYEMOI MO3ULNHU Ha CIIOT-PhIHKE.

|. PHIHOYHBIH pUCK

IToMumO 001IETO PHIHOYHOTO (LIEHOBOI'O) PHUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIOLINKA ONepaluy Ha PHIHKE
[EHHBIX Oymar, BBl B Cllydae 3aKIIOUYeHUs YIPaBISIOIIUM JIOTOBOPOB, SBIISIOIIUXCS MPOU3BOAHBIMU (DMHAHCOBBIMH
MHCTpYMEHTaMH, OyaeTe HECTH PHUCK HEOJArOmpHsATHOTO HM3MEHEHHs LIeHbl KaK (MHAHCOBBIX HHCTPYMEHTOB,
ABJISIFOINMXCSL 0a3MCHBIM aKTUBOM IPOM3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB, TaK M PUCK B OTHOILIEHHU aKTHBOB,
KOTOpBIE CITy>KaT 00eCTIeYeHUEM.

B cnydyae HeOnaronpusaTHOTO M3MEHEHHSI IICHBI BBl MOXKETE B CPABHHTEIILHO KOPOTKHI CPOK MOTEPSATH CPECTBa,
ABJISIFOIIMECS 00ECTIEYeHUEM IPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Ilpyn 3aKiOYEHUH OOTOBOPOB, SIBISIOLIUXCS IMPOU3BOJHBIMH (MHAHCOBBIMH HHCTPYMEHTAMH, BBl JOJDKHBI
YUUTHIBaTh, YTO BO3MOXKHOCTH PACHOPSDKEHHS aKTHBAaMH, SBIISIONIMMHUCS OOECIeYeHHEM M0 TaKHM JIOTOBOpaM,
OTrpaHHYCHA.

HmymecTBO (YacTh MMYILECTBA), MPHUHAAJIEXKAIEe BaM, B PE3yJbTaTe 3aKIIOUEHHS JOTOBOPA, SBJISIOLIETOCS
NPOU3BOJHEIM (DMHAHCOBBIM HMHCTPYMEHTOM, OYAET SIBISTbCS OOECIIEYCHWEM WCIONHEHHS 005S3aTeNbCTB IO
yKa3aHHOMY JIOTOBOPY M PacrlopsbKEHUE M, TO €CTh BO3MOKHOCTD COBEPIICHHS Y IPABIISIONINM CIIENOK C HUM, OyIeT
orpanuueHo. Pa3smep oOecrmedeHusi u3MEHsSETCS B MOPSJAKE, MPEIYCMOTPEHHOM JOroBopoM (crnenuduxanueit
KOHTpaKTa), U B pe3yjabTaTe YMPaBISIOMMA MOXET OBITh OrpaHHYE€H B BO3MOXKHOCTH PACIIOPSXKAThCS BalllNM
UMYIIECTBOM B OOJIbINIEH CTETIEHH, YeM JI0 3aKIIIOUYESHUS IOTOBOPA.

Taxoxke He00X0AUMO YyUIEeCTh BO3MOXHOCTh NPUHYAUTEIBHOTO 3aKpbITHs mo3uimu. HebnaronpusarHoe u3MeHeHne
LEHbl MOXXET INPUBECTH K HEOOXOAMMOCTHM BHECTH [OIOJHHUTENbHBIE CPEACTBA ISl TOro, 4TOOBI HPUBECTH
obecriedyeHne B COOTBETCTBHE C TPEOOBaHHMSIMHU HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JOTOBOPA, YTO JIOJDKHO OBITh
C/I€JaHO B KOPOTKHU CPOK, KOTOPBIA MOKET ObITh HeZocTaToueH it Bac. OOCTyKMBalOMK Y IPaBiIstoniero Opokep
B 3TOM cCllyyae BOpaBe 0e3 JIOMOJHHUTEIBHOrO corjiacus YIPaBISIOIIETO «IIPUHYIUTEIBHO 3aKpPBITh MO3UIMIO», TO
€CTh 3aKIIIOYHUTH JIOTOBOP, SBISIONIMICS MPOWU3BOAHBIM (PWHAHCOBBIM HMHCTPYMEHTOM, WIIM TIPHOOPECTH IICHHBIC
OyMard 3a CYeT BalluX JEHEKHBIX CPEJCTB, WJIM MPOAATh BAllW IEHHBbIE OyMaru. JDTO MOXET OBITh CHEJIaHO IO
CYLIECTBYIOLINM, B TOM YHCJI€ HEBBITOJHBIM, IEHAM U IPUBECTH K BOZHUKHOBEHHIO y BacC YOBITKOB.

BbI MOXeTe MOHECTH 3HAYMTENbHbBIE YOBITKH, HECMOTPS Ha TO, YTO TOCJIE 3TOT0 U3MEHEHHUE 1IeH Ha (PMHAHCOBBIC
WHCTPYMEHTHI MOXKET MPHUHSATH ONAaroNnpHsATHOE AJis Bac HANpaBiICHHWE W Bl MONYyYHMIN ObI TOXOA, ecnu OBl Bamia
no3uuus He OblIa 3aKkpbiTa. Pazmep ykazaHHBIX YOBITKOB NpU HEOJNATONPHUATHOM CTEUEHUH OOCTOSATENILCTB MOXKET
MIPEBBICUTH CTOMMOCTH HaXOSIIMXCS Ha BallleM CUETy aKTHBOB.

1. Puck JuKBUOHOCTH

TpyaHOCTH € 3aKPBITHEM TIO3UIMI U TIOTEPH B IIEHE MOTYT IMPHUBECTH K YBEIMUEHHUIO YOBITKOB OT MPOM3BOTHBIX
(PMHAHCOBBIX HHCTPYMEHTOB I10 CPAaBHEHHIO C OOBIYHBIMH C/ICJIKAMH.

Or[epaum/l C MPOU3BOJHBIMU (bHHaHCOBLIMI/I HWHCTPYMCHTAaMH, 0a3MCHBIM aKTHBOM KOTOPBIX ABJISIFOTCA LCHHBIC
6YMaI‘I/I HWHOCTPAHHBIX ODMUTCHTOB HJIM MHJACKCHI, PACCUUTAHHBLIC 110 TaKUM LCHHBIM 6yMaraM, BJICKYT TaKXXE PHCKH,
CBA3aHHBIC C MTHOCTPAHHBIM IPONUCXOKICHUCM 0a3MCHOr0 aKTHBA.

Pucku, céazannble ¢ uH8eCMUPOBAHUEM 6 CHIPYKHLYPUPOGAHHbIE RPOOYKHLbL
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CTpyKTypHUpOBaHHBIE TPOMYKTHI SIBIAIOTCA CIOKHBIMUA (PHHAHCOBBIMH HWHCTPYMEHTAMH W MOTYT BKIIOYAaTh B
ce0sl HECKOJIBKO BHUJIOB WHCTPYMEHTOB, TJ€ BBITUIATA 3aBUCUT OT M3MEHEHUH OIpeNeJIeHHBIX XapaKTEPUCTUK OJIHOTO
WM HECKOJbKUX 0a3MCHBIX aKTHBOB (IIEHHBIX OyMar, ()OHIOBBIX MHJEKCOB, IPOIICHTHBIX CTABOK U JIPYTHX aKTHBOB).
Takum 00pa3oM, CTPYKTypHpOBaHHBIE MPOAYKTHI PACCMAaTPHBAIOTCS KaK KOMITIEKCHOEC MHBECTHIIMOHHOE pEIIeHUE,
MOCPEACTBOM KOTOPOTO MOYKHO JIOCTHYH OTIPEAEIICHHOTO YPOBHSI TOXOAHOCTH TIPH 3apaHee ONpeAe/IiCHHBIX YCIOBHUSX.
OCHOBHOM pHCK, CBSI3aHHBIH C HWHBECTHPOBAaHMEM B CTPYKTYPUPOBAHHBIE HPOAYKTBL, 3TO pPHUCK MOTEPH
MHBECTUPOBAHHOW CYMMBI. Y CIIOBHS CTPYKTYPHPOBAHHOI'O MPOAYKTa MOTYT IpeAyCcMaTpUBaTh MOJHOE 0OECIieHEHHE
MEPBOHAYATIFHOW CyMMBI WHBECTHPOBAHHMA WM TOTEPI0 HAKOIUIEHHOTO [OXO0Ja MpPH HACTYIJICHHH YCJIOBHUH,
OTIpeIeTICHHBIX B OINMCAaHUH CTPYKTYPHPOBAHHOTO TMPOIyKTa. HBECTHpOBaHWE B CTPYKTypHPOBAaHHBIC MPOMYKTHI
npeArnonaraeT ux yaepxkanve B MHBectunonHoM noptdene KineHnTta B TeueHHe onpeaeneHHoro ((UKCHpOBaHHOTO)
neproaa. Brelmuiata m0Xoaa OT MHBECTUPOBAHUS B CTPYKTYPHUPOBAaHHBIE MPOIAYKTHI MOXET OCYIIECTBIATHCSA B KOHIIE
CpOKa MPOIyKTa JIMOO TMPEAIoNIaraTh ONpeneiIeHHbIe IPOMEXKYTOYHbIE BHIIIATHL. JlOCPOYHOE TMOTalleHne, eCIId 3TO
BO3MOKHO MCXOJSl U3 PHIHOUHBIX YCIOBHH, MOKET MPUBECTH K CYHIECTBEHHBIM YOBITKaM, B 3aBUCUMOCTH OT YCJIOBHI
CTPYKTYPHUPOBAaHHOT'O IIPOAYKTA.

B cTpykTyprpOBaHHBIX TPOAYKTaX MPH HATWYUH BCTPOSHHOW 3alUTHI KalHUTaja, PeI0CTaBICHHON SMUTEHTOM
NPOJYKTa, TaKas 3aliuTa 00ecleYnBaeTCs TOJIBKO B KOHIIE CPOKa JISHCTBUS MPOAYKTa. B CBS3M € 3THM, €clii Ha JaTy
JIOCPOYHOTO MOTalIeHNs, CTOUMOCTb MPOIYKTa, UCXO U3 TEKYIIMX PHIHOYHBIX YCIIOBHI, OKaXXeTcs HIKE HauyalbHOM
[IEHBI, HHBECTOP MOKET MIOHECTH CYIIECTBEHHBIE YOBITKH.

**k*

YuuTeIBas BBIIEU3I0KEHHOE, YIPABIAIOINN PEKOMEHAYET BaM BHHMMATENBHO PAacCMOTPETH BOIPOC O TOM,
ABIIIOTCS JIM PUCKH, BOSHUKAIOIIKE IIPH MPOBEJCHUH COOTBETCTBYIOIIUX ONEPAIii, TPUEMIIEMBIMU AJIS BAC C YIETOM
BalllMX HMHBECTUIIMOHHBIX Ielel M ()MHAHCOBBIX BO3MOKHOCTeH. JlanHas [lekmapaiisi HE HMMEET CBOCH IICIIbIO
3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHMsI TaKMX OIepalyif, a Mpu3BaHa MOMOYb BaM OLIEHUTh MX PUCKU H
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BHIOOpE Ballleli MHBECTHIIMOHHON cTpaTeruu u ycioBuil JloroBopa c
YrpaBastommm.

Yo6enurech, uTo Hactosmas Jexkiaapanus o puckax MOHSATHA BaM, U NIPU HEOOXOJMMOCTH MOJTYYHUTE Pa3bsCHEHHSI
y YIpaBIIAOLIEro WIN KOHCYJIBTaHTA, CIENUATTU3UPYIOMIETOCS Ha COOTBETCTBYIOIIMX BOIIPOCAX.
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I[exnapauml 0 pucCKax, CBA3aHHBIX C npnoﬁpeTelmeM HHOCTPAHHBIX HCHHBIX 6yMar

Henpto HacTosmiel Jlexmaparuu sBIsieTCS NPENOCTABICHUE KIMEHTY MH()OpPMAIUKM O PHCKaX, CBSA3aHHBIX C
proOpEeTEeHHEeM HHOCTPAHHBIX IIeHHBIX OyMar. lHocTpaHHbIe IeHHBIe OyMaru MOTyT OBITh IPHOOPETEHHI 32 PYyOEeKOM
WM HAa POCCUHCKOM, B TOM YHCJIC OPTaHU30BaHHOM, (DOHJIOBOM PBIHKE.

OnepanusaM ¢ MHOCTPaHHBIMH IICHHBIMU OyMaraMu MpUCYIIX OOIUE PUCKH, CBSI3aHHBIC C ONCPAIlUSIMH Ha PhIHKE
IEHHBIX OyMar co CISAYIOIIMMHA OCOOCHHOCTSIMH.

I. CucreMHBIe PUCKHT

[IpuMeHHUTENbHO K MHOCTPAHHBIM LIEHHBIM OyMaram CHCTEMHbIE PUCKH, CBOWCTBEHHBIE POCCUHCKOMY (DOHIIOBOMY
PBIHKY [JOTIOJIHSIOTCS aHAJIOTHMYHBIMH CUCTEMHBIMM PHCKaMH, CBOMCTBEHHBIMH CTpaHe, TA€ BBITYIIEHBl HIHN
o0paliaTcsi COOTBETCTBYIOINE WHOCTpaHHbIE LeHHbIe Oymaru. K ocHOBHBIM (akTopam, BIHSIONIMM Ha YPOBEHb
CHCTEMHOT'O PHCKa B IEJIOM, OTHOCSITCS MOJUTHUYECKAasi CUTyalusi, OCOOCHHOCTH HAMOHAIBHOTO 3aKOHOAATENILCTBRA,
BAJIIOTHOTO PEryJIMPOBaHUSA M BEPOSITHOCTh MX HM3MEHEHHMS, COCTOSIHHE TOCYNapCTBEHHBIX (DMHAHCOB, HAJUYUE U
CTENeHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHBl MECTa HAXOXACHUs JIHIA, 005S3aHHOTO 10 WHOCTPAHHOW IEHHOM
Oymare.

Ha ypoBeHb cucTeMHOr0 pucka MOT'YT OKa3blBaTh BIMSHHE U MHOTHE ApYrue (HaKkTopbl, B TOM YHCIIE BEPOSTHOCTh
BBEJCHUS OTPaHHYCHHM HAa WHBECTHLMW B OTHENIBHBIE OTPAcId SKOHOMHMKHM MWJIH BEPOSTHOCTH OJHOMOMEHTHOHN
JICBAIbBAIIMA HAIMOHATBHON BamOThl. OONICNPUHATON WHTETPAJbHOW OIICHKOW CHUCTEMHOTO PHCKA MHBECTHUIIVHA B
MHOCTPAHHYIO IICHHYIO OyMary SBIISI€TCS «CYBEPEHHBI pEeHTHHI» B MHOCTPAHHOW WM HAIMOHAJIBHOM BaJIoOTe,
MIPUCBOEHHBI CTpaHe, B KOTOPOM 3aperHCTPUPOBAH ADMUTEHT, MEKIYHAapPOAHBIMH pPEUTHHTOBBIMU areHTCTBAaMH
MOODY'’S, STANDARD & POOR'S, FITCH IBCA, oxnako cienyer UMeTh B BUAY, YTO PEUTHUHTH SIBISIFOTCS JIMIIb
OpUEHTHpPaMH U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEaIbHOM CUTYaIUH.

B ciaywae coBepmieHHs CAEIOK ¢ MHOCTPAaHHBIMU JEMO3UTAPHBIMU PAaCHUCKaMHU ITOMHMO PUCKOB, CBSI3aHHBIX C
SMHUTEHTOM CaMHX PACIHCOK, HEOOXOANMO YUUTHIBATh M PUCKH, CBA3aHHBIE C IMUTCHTOM IMPEACTABIISIEMbIX JaHHBIMH
pacnucKkaMy HHOCTPaHHBIX EHHBIX OyMar.

B HacTosmmee BpeMs 3aKOHOAATEIBCTBO Pa3peIlacT POCCHHCKAMU HHBECTOPAaMH, B TOM YHCIIE HE SBIISIOIUMUCS
KBATM(DUITUPOBAHHBIMU, IPHOOPETEHNE JIOMYIIEHHBIX K MyOJINYHOMY pa3MeIIeHUI0 U (WITH) MyOIMIHOMY O0paieHHIO
B Poccuiickoit ®enepanny HHOCTPaHHBIX IIEHHBIX Oymar Kak 3a pyOeskoM, Tak u B Poccuu, a Takke MO3BOJISIET y4eT
npaB Ha Takue LEHHble OyMaru POCCHUICKMMHU [AEHO3UTapUsIMH. MeXay TeM, CYIIECTBYIOT PUCKH H3MEHEHHS
PETYJSITUBHBIX IOIXOAOB K BIAJACHUIO M OINEpalysM, a TaKkKe K Y4eTy IpaB Ha WHOCTpaHHblE (DUHAHCOBBIC
WHCTPYMEHTHI, B PE3YJIbTaTE YETO MOYKET BOSHUKHYTh HEOOXOIUMOCTD IO UX OTUYKJEHHIO BOIIPEKH BAILIUM IIJIaHAM.

1. IIpaBoBble puUCKHU

[Tpu puoOpeTeHn NHOCTPAaHHBIX [EHHBIX OyMar HEOOXOJUMO OTHIaBaTh cebe OTYET B TOM, UYTO OHU HE BCerjaa
ABJISIFOTCS aHAJIOTaMH POCCHUICKMX LIEHHBIX Oymar. B mo0oM citydae, npenocraBiseMble 110 HIM IpaBa U NpaBuila UX
OCYILIECTBIICHNSI MOT'YT CYLIECTBEHHO OTJIMYATHCS OT IPaB I10 POCCUICKUM IIEHHBIM OyMaram.

Bo3moxHOCTH CyneOHON 3amuThl MpaB MO HHOCTPAHHBIM IICHHBIM OyMaraM MOTYT OBITh CYIIECTBEHHO
OrpaHUYeHbl HEOOXOJMMOCTBIO OOpallleHHss B 3apyOexHble CcylneOHble W TNPaBOOXPAaHUTEIBbHBIE OpraHbl IO
YCTaHOBJIEHHBIM IpaBUjaM, KOTOPbIE MOTYT CYLIECTBEHHO OTIMYAThHCS OT JeicTByronmx B Poccun. Kpome toro, mpu
omepanysax ¢ WHOCTPAHHBIMH LIEHHBIMHA OyMaramu BBl B OOJBIIMHCTBE CIy4aeB HE CMOXKETE IMOJIaraThCs Ha 3aIIUTy
CBOUX IIPaB U 3aKOHHBIX MHTEPECOB POCCUICKUMHU YIIOJHOMOYEHHBIMU OPTaHAMH.

I11. PackpbiTHe HHpOpMaLMK

Poccuiickoe 3aKOHOATENBCTBO JIOMYCKAET PacKphITHEe HH(OpMAMK B OTHOIIEHMH MHOCTPAHHBIX LIEHHBIX Oymar
[0 MpaBUJIaM, JEHCTBYIOIIUM 3a PyOe:KOM, M Ha aHIIIMHCKOM si3bIke. OLEHHTE CBOIO TOTOBHOCTH aHAJIM3UPOBATH
UHQOPMAIMIO HA AaHTIUICKOM S3bIKE, a TaKKe TO, NMOHUMAETe JIM Bbl OTIMYWS MEXIYy NpUHATEIMH B Poccun
npaBwiaMi (UHAHCOBOW OTUETHOCTH, MeXIyHapOIHBIMUA CTaHAApTaMy (PWHAHCOBOM OTYETHOCTH WM TPaBHIAMHU
(hMHAHCOBOI OTYETHOCTH, IO KOTOPHIM IYOJUKYETCsI HHPOPMALIUS SMUTEHTOM HHOCTPAaHHBIX LIEHHBIX OyMar.

Taxxe poccuiickue OpraHH3aTOpPbl TOProBIXW H (MIIHM) OpOKEpPHl MOTYT OCYIIECTBISTH IMEPEBOJ HEKOTOPBIX
JIOKYMEHTOB (MH(OpMAIUK), PAaCKPhIBAEMbIX WHOCTPAHHBIM SMHUTEHTOM JJIs Ballero ynooctBa. B sTom ciryuae
MEepeBO]] MOYKET BOCHPUHHMATHCS HCKIIOYUTENFHO KaK BCIOMOrarenbHas MWHPopManus K OpUIHATEHO PACKPHITHIM
JOKyMeHTaM (MH(pOpMaLui) Ha HTHOCTPAHHOM s3bIKe. Beerna yunTeiBaiTe BEpOSTHOCTh OLIMOOK MEPEBOAYMKA, B TOM
Yycle CBA3aHHBIX C BO3MOXKHBIM DPa3JIMYHBIM IIEPEBOJIOM OJHHX M TEX € HHOCTPAHHBIX CIIOB M (pa3z HIH
OTCYTCTBHEM OOILEHPUHSITOTO PYCCKOI'O SKBHBAJICHTA.

*k*k

74



YuuTeiBasi BBILIECHU3IOKEHHOE, YTPABISIOMMN PEKOMEHAYET BaM BHHUMATEIBHO PACCMOTPETH BOIIPOC O TOM,
SIBJISIEOTCSL JIM PUCKH, BO3HUKAOIIKE IPU IPOBEICHUN COOTBETCTBYIOIIMX ONEpalnid, IPUEMIIEMBIMU ISl BaC C YYETOM
BallliX WHBECTUIIMOHHBIX IeNel M ()MHAHCOBBIX BoO3MOxHOcTel. JlaHHas [leknapanusi He WMeEET CBOEH IENBIO
3acTaBUTh Bac OTKa3aThCs OT OCYLIECTBICHMSI TAaKMX OINEpaluii, a IpU3BaHAa IOMOYb BaM OLEHUTh UX PUCKU U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BHIOOpE Ballell MHBECTHIIMOHHOM CTpaTeruu u ycioBuil JloroBopa c
YnpaBasomum.

Y6enurech, uto Hactosmas Jlexmapaius 0 puckax MOHSATHA BaM, ¥ TP HEOOXOAMMOCTH TOJIYYHTE Pa3bsICHEHUS
y YHpaBIOIIETro Wi KOHCYJIbTaHTa, CIEUATN3UPYIOLIErOCs HA COOTBETCTBYIOLIUX BOIIPOCAX.
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,[[eknapaunﬂ 0 PUCKaX, CBA3AHHLIX € 3AKJIIYCHHEM 10I0OBOPOB, ABJIAIIUXCH ITPOU3BOIHBIMHA (l)I/IHaHCOBLlMl/I
HHCTPYMEHTaAMMU, 0a3lCHBIM AKTHBOM KOTOPbLIX ABJJAKTCA HCHHbIC 6yMarn HHOCTPAHHBIX SOMUTCHTOB WJIH
HHAEKCbI, PACCYUTAHHbIC 10 TAKUM HECHHBIM 6yMaraM

L[CJ'II) HaCTOSIICH I[exnapauml - NpeaAOCTaBUTh BaM O6H1y}0 I/IH(i)OpMaL[I/IIO 00 OCHOBHBIX PpUCKax, CBA3aHHBIX C
3aK/IIFOYCHUEM JOIr'OBOPOB, SABJIAIOUIUXCSA IIPOHU3BOAHBIMU (I)I/IHaHCOBBIMI/I HHCTPYMCHTaMU, 0a3UCHBIM aKTHBOM
KOTOPBIX SABJAKOTCSA LCHHBIC 6YMal"I/I HWHOCTPAHHBIX 5MUTCHTOB HJIW HWHACKCHI, PACCYUTAHHBIC IO TAKUM IECHHBIM
6yMaraM (naﬂee — «MPOU3BOAHBIC (1)I/IHaHCOBI>Ie HWHCTPYMCHTBI C MHOCTPAHHBIM 0a3UCHBEIM aKTI/IBOM»). 3aKIoucHue
YKa3aHHBIX JOT'OBOPOB CBA3AaHO C PHUCKAMH, XAaPaKTECPHBIMU IJId BCEX IPONU3BOAHBIX (l)I/IHaHCOBI)IX HHCTPYMCHTOB, a
TAaKXKC CHCI_II/I(I)I/I‘IGCKI/IMI/I pUCKamMu, O6yCJ'IOBJ'IeHHLIMI/I HWHOCTPAaHHBIM IIPOUCXOXKICHUEM 0a3MCHOr0 aKTHBA.

PMCKM, C6A3aHHbLE npou3eo¢)nbwu (]mnchoelenu UHCIMpDYMEeHmamu

JlaHHbIe MHCTPYMEHTHI MMOJIXOAAT HEe BCeM KiIMEHTaM. boiee TOro, HEKOTOpBIE BUBI MPOU3BOIHBIX (DMHAHCOBBIX
MHCTPYMEHTOB COINPSDKEHB! C OOJBIIMM YPOBHEM pHUCKA, 4yeM Apyrue. Tak, IIpU HNOKYIKE ONIMOHHOIO KOHTPaKTa
[OTEpU KJIMEHTAa HE MNPEBBICAT BEIMYUHY YIUIAUEHHBIX NPEMHH, BO3HATPAKICHUS U PACXOIOB, CBS3aHHBIX C HX
coBepuieHreM. [Iponaxka ONMIIMOHHBIX KOHTPAKTOB C TOYKH 3pPEHHS PUCKA KIMEHTa W 3aKioYeHue (PbroYepCHBIX
KOHTPAaKTOB, (hOpBapOHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB COMOCTAaBUMBI - IPU OTHOCHTEIBHO HEOOJNBIINX
HeOJIaronpusATHBIX KOIeOaHUIX LIEH Ha PhIHKE BbI IIOABEPTacTeCh PUCKY 3HAUUTEIbHBIX YOBITKOB, IPH 3TOM B CIIydae
npojaxu (bIOYEPCHBIX W (OPBAPAHBIX KOHTPAKTOB M IMPOAAXKH ONIMOHOB HAa TOKYNKY (ONIIMOHOB «KOJII»)
HEOTpaHMYCHHBIX YOBITKOB. C Y4YeTOM JTOro, COBEpIICHHWE CAEJOK MO TMPOAaKe OMNIMOHHBIX KOHTPAKTOB H
3aKIIf0YeHue (BIOYEPCHBIX U (POPBAPIHBIX KOHTPAKTOB MOKET ObITh PEKOMEHAOBAHO TOJIBKO OIBITHBIM HHBECTOpaM,
00TaJaroM 3HaYUTEIbHBIMU (DMHAHCOBBIMH BO3MOKHOCTSIMH U MTPAKTUYECKUMH 3HAHUSAMH B OOJIACTH MPUMEHEHHS
WHBECTUIIMOHHBIX CTPATErui.

Hacrosmas meknapanus OTHOCHTCS TakKe M K NMPOU3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTaM, HAIPaBJICHHBIM Ha
CHIDKCHHE PHUCKOB APYrMX omnepanuid Ha ()OHIOBOM pbIHKE. BHUMAaTeNbHO OLEHWTE, KaK Balld IPOWU3BOAHBIC
(hmHAHCOBBIC MHCTPYMEHTBI COOTHOCSTCS C ONIEPAIlUsIMUA, PUCKH IO KOTOPHIM BbI HAMEPEHBI OTPaHUYNTh, U YOCIHUTECH,
4yTo 00BEM Ballled MO3WIMKM HA CPOUYHOM PBIHKE COOTBETCTBYET OOBEMY IO3MILHMHM HA CIOT PBIHKE, KOTOPYIO BBI
XeIDKHpYETe.

|. PopiHOYHBIN (LIEeHOBOI) pucK

[TomMumoO 001IIETO PHIHOYHOTO (IIEHOBOTO) PHUCKA, KOTOPBIH HECeT KIMEHT, COBEPIIAIONINI ONepalud Ha PHIHKE
[EHHBIX OyMar, Bbl, B Cilyyae 3aK/IFOYCHHUS] (PbIOUEPCHBIX, (JOPBAPAHBIX M CBOI JOTOBOPOB (KOHTPAKTOB), a TAKXKE B
ClIydyae MPOAaXKH OMIMOHHBIX KOHTPAKTOB, OyleTe HECTH PUCK HEOJIArONPUSTHOTO N3MEHEHUS 1IEHBI KaK (DUHAHCOBBIX
MHCTPYMEHTOB, SIBIISIOIIMXCS Oa3MCHBIM AKTUBOM IIPOM3BOJIHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, TaK M PHUCK B
OTHOIIICHUU aKTUBOB, KOTOPBIE CITYXKAaT 00eCIIEUeHUEM.

B cny4yae HeOnaronpusTHOTO M3MEHEHHsI IICHBI BBl MOXKETE B CPABHHTEIILHO KOPOTKHI CPOK MOTEPSATH CPEICTBa,
ABJISIFOIMECS 00eCTIeYeHHEeM MTPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

1. PuCK JUKBUIHOCTH

Ecimm Bama HWHBCCTULIMOHHAA CTPATCrud MNpCAyCMaTpUBaACT BO3MOXHOCTH BO3HHKHOBCHUS H€O6XOI[I/IMOCTI/I
3aKPBITUA MO3UIHUU IO COOTBETCTBYIOUIEMY KOHTPAKTY (I/IJII/I 3aK/IIOYCHUA CACIKKW C MHBIM KOHTPAKTOM, KOTOpas
CHMIKACT PUCK IO JaHHOMY KOHTpaKTy), o6pamaﬁTe BHHUMAHUEC HA JIUKBUJHOCTb COOTBCTCTBYIOIIUX KOHTPAKTOB, TAK
KaK 3aKpbITHC HO3I/ILII/II>i 0 HCJIMKBUIHBIM KOHTPAKTAM MOKET IMIPUBECTU K 3HAYUTCIIbHBIM JJOIMMOJHUTCIIbHBIM Y6BITKaM
B CBSI3M C UX HHU3KOU JIMKBUJTHOCTBIO. O6paTI/ITe BHUMAHUEC, YTO, KaK IIPpaBUJIO, KOHTPAKTEI C Ooiee OTAAJICHHBIMA
CpOKaMHU UCIIOJIHEHUA MCHEC JIMKBUIHEI 110 CPAaBHECHUIO C KOHTPAKTaMH C ONM3KUMHA CpOKaMHU UCIIOJIHCHUS.

Ecnu 3aki1r04eHHBI BaMU JOTOBOD, SIBIISTFOIIUIACS MPOU3BOAHBIM (DMHAHCOBBIM WHCTPYMEHTOM, HEIMKBHJIEH, U Y
BaC BO3HHUKJA HEOOXOIAMMOCTh 3aKPBITh IMO3UIMI0, 0053aTEJIbHO pacCMaTpPHBAWTE MMOMHMO 3aKPBITHs IO3MIIMU I10
JIAHHOMY KOHTPAaKTy aJbTEPHATHUBHBIC BapUAHTHl MCKIIOYEHHS PUCKA MOCPEACTBOM 3aKIIOUEHHUS CIEJIOK C MHBIMU
MPOU3BOAHBIMU (DMHAHCOBBIMH HMHCTPYMEHTAMH WM C Oa3MCHBIMHM aKTHBaMH. VICMONB30BaHUE allbTEPHATUBHBIX
BapHAHTOB MOXET MIPUBECTH K MEHBIIIUM YOBITKAM.

[Ipu 3TOM TPYAHOCTH C 3aKPBITUEM MO3HMIUI M MOTEPU B IIEHE MOTYT MPUBECTH K YBEJIWYCHHUIO YOBITKOB IO
CPaBHEHUIO C OOBIYHBIMU CJIICITKAMH.

Bamu mopydeHusi, HampaBlieHHbIE HAa OTpPaHWYCHHE YOBITKOB, HE BCErJa MOTYT OrPaHUYHTh TOTEPU JIO
MIPEINOIaraeéMoro YpOBHSI, TaK KaK B paMKaX CKJIJBIBAIOINIEHCS Ha PhIHKE CHUTYAIMH MCIIOHEHNUE TaKOTO MOPYUYESHIS
M0 YKa3aHHOM BaMU IIEHE MOXET OKa3aThCsl HEBO3MOKHBIM.
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I11. OrpannyeHue pacnopsKeHHs1 CPeICTBAMH, SIBJSIOIIUMUCH o0ecniedeHneM

WNmytecTBo (Y4acTh HMMYyIIECTBa), MPUHAMJICIKAIICE BaM, B PE3YJbTaTe 3aKIIOUCHUS JIOTOBOPA, SBISIOIICTOCS
MIPOM3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTOM, OYIET SBISATHCS OOECIIEYeHHEM HCIIONIHEHHUS BallUX O0SA3aTENbCTB IO
JIOTOBOPY M PacropspKeHHE UM, TO €CTh BOBMOXKHOCTh COBEPIIICHHST BaMH CIEIIOK ¢ HUM, OyzeT orpanndeHo. Pazmep
oOecrieveHusl U3MEHSETCSl B MOPSAIKE, MPEIyCMOTPEHHOM JIOTOBOPOM (CICIM(UKAIICH KOHTPAKTa), U B PE3yJIbTaTe
BBl MOXKET€ OBITh OTPAaHUYCHBI B BO3MOXKHOCTU PACHOPSKAThCSI CBOMM UMYIIICCTBOM B OOJbIICH CTEICHH, YeM J0
3aKJIFOYEHUS T0TOBOpA.

V. Puck npuHyIUTEJbHOI0 3aKPBITUS TO3ULHH

HebnaronpusatHoe n3MeHeHHe EHbl MOXKET IIPUBECTH K HEOOXOAUMOCTH BHECTH JIOTIOJHHUTENbHBIE CPEACTBA IS
TOTO, 4YTOOBI MPUBECTH OOECTIEYCHNE B COOTBETCTBUE C TPEOOBAaHUAMH HOPMATHBHBIX aKTOB U OPOKEPCKOro J0roBOpa,
YTO JOJDKHO OBITH CHIENaHO B KOPOTKHH CPOK, KOTOPOTO MOXET OBITh HEAOCTaTOYHO AJsi Bac. OOCTyKHUBaIOIIMN
VYnpasmsronero Opokep B 3TOM cilydae BIIpaBe 0e3 MOMOJHUTEIBHOTO COrjiacusi YTPaBisIOIIEro «IIPUHYIUTEIBHO
3aKpBITh MO3UIIMIOY», TO €CTh 3AKIIOYUTH JOTOBOP, SBISIOMIMKCS MPOWU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM, WIIH
nprUOOPECTH IEeHHbIE OyMaru 3a CueT BalllMX JCHEKHBIX CPEACTB, MM MPOJIaTh BAIllM IICHHBIE OyMaru. OTO MOXET
OBITH CAETAHO IO CYLICCTBYIOLINM, B TOM YHCJIE HEBBITOJHBIM, LIECHAM U MIPHUBECTH K BOZHUKHOBEHHIO y BAaC YOBITKOB.

IIpuHyHTENBHOE 3aKpBITHE MTO3UIMK HANPABICHO Ha YIPABICHUE PUCKaMH. BBl MOKeTe MOHECTH 3HAYUTEIbHBIE
yOBITKH, HECMOTpPS Ha TO, YTO IOCIE 3TOr0 HM3MEHEHHE I[IeH Ha (UHAHCOBBIE HHCTPYMEHTBHI MOXKET IMPHHSATH
OnaronpusTHOE AJIsl BaC HAIIPABJIICHUE, U BBl OIYYMIIN OBl JOXOA, €cH Obl Ballla MO3ULKMS HE OblIa 3aKphITA.

Pucku, 06yCJ108JleHHble UHOCMPAHHbBIM npoucxoafcdeuueM b0azucnozo akmuea

V. CucreMHbIe pUCKH

[MpumennuTennbHO K 0a3UCHOMY aKTHBY IPOU3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB — IEHHBIM OyMaram
WHOCTPAaHHBIX SMHUTEHTOB W WHJAEKCAM, pAacCYUTaHHBIM TI0 TaKUM IICHHBIM OyMaram, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBIHKY JMJOMOJNHSIOTCS AHAJIOTMYHBIMH CHCTEMHBIMH PHUCKaMH,
CBOWCTBEHHBIMU CTpaHe, T BBHIMYIIECHB WM OOpamaroTcs COOTBETCTBYIOIIME HHOCTpaHHbIE IeHHble Oymar. K
OCHOBHBIM (pakTopam, BIUSIOIIUM Ha YpOBEHb CHCTEMHOTO pUCKa B IIEJIOM, OTHOCSTCS TOJUTHYECKAs CUTYallus,
0COOEHHOCTH HAIMOHAIBHOTO 3aKOHOAATENILCTBA, BAJIIOTHOIO PETYIUPOBAHMS M BEPOSTHOCTb HX H3MEHEHUS,
COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HANWYME M CTEHEHb PAa3BUTOCTHM (PUHAHCOBOW CHCTEMBI CTPaHbl MECTa
HAXO0KJIEHUS JIUIa, 00SI3aHHOTO 110 HUHOCTPAHHBIM [IEHHBIM Oymaram.

Ha ypoBeHb cHCTEMHOIO pHCKa MOTYT OKa3bIBaTh BIMSHHE U MHOTHE Apyrue (hakTopbl, B TOM YHCIIE BEPOSITHOCTh
BBEJICHUS OTPaHWYCHUH Ha WHBECTHLUW B OTACIBHBIE OTpAacid SKOHOMUKH WM BEPOATHOCTb OJHOMOMEHTHOM
JICBAIbBAIIMA HAIMOHAJIBHOW BatoThl. OOIIENPUHATON HHTETPAIbHOW OILIEHKOM CHUCTEMHOTO PHCKA HHBECTUIIUMH
SIBJISIETCSI «CYBEPEHHBIA PEUTUHI» B MHOCTPAHHOW WJIM HALMOHAJIBHON BANIOTE, IIPUCBOCHHBINA CTpaHE, B KOTOPOU
3aperuCTPUPOBAH SMHUTEHT HWHOCTPAaHHOM IeHHOW OyMarv, MeXIyHapOAHBIMH PEUTHHTOBBIMH areHTCTBAMH
MOODY'’S, STANDARD & POOR'S, FITCH IBCA, oxnako cienyer UMeTh B BUAY, YTO PEUTHHTH SIBISIFOTCS JIUIIH
OPHUEHTHPAMU U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATH PEAIbHOW CUTYALIMH.

B HacTodmee Bpems 3aKOHOAATEIBCTBO JIOMYCKAaeT BO3MOXKHOCTH 3aKJIIOUEHHS POCCUHCKUMH HHBECTOpaMHU
JOTOBOPOB, SBJISIFOIIMXCS POCCHHCKMMH TNPOU3BOJHBIMH (MHAHCOBBIMH HHCTPYMEHTAaMH, Oa3UCHBIM aKTHBOM
KOTOPBIX SABJISIOTCS IIEHHBIE OyMarn MHOCTPAaHHBIX SMHUTEHTOB WJIM WHAEKCHI, PACCUWTAHHBIE MO TAaKWM II€HHBIM
Oymaram. Mexy TeM, CyIIECTBYIOT PUCKM M3MEHEHHUS PETYIATUBHBIX MOAXO0A0B K COOTBETCTBYIOLIUM ONEpPaLUsiM, B
pe3yabTaTe 4Yero MOMKET BO3HUKHYTh HEOOXOOMMOCTh COBEpIIATh CHEIKH, HalpaBJICHHBIE Ha MpPEKpalleHue
0043aTeBCTB M0 YKa3aHHBIM JOTOBOPAaM, BOIPEKH BaIllMM ILIaHAM.

VI. IlpaBoBbie pucKku

HeoOxomumo oTnaBaTh cebe OTY4ET B TOM, 4YTO HWHOCTPAHHbIE (MHAHCOBBIE WHCTPYMEHTBI, SIBISIFOIUECS
0a3uCHBIMU aKTHBAMH IPOU3BOJHBIX (DHHAHCOBBIX WHCTPYMEHTOB, HE BCET/a SBISIOTCS aHAIOTAMU POCCHHUCKHX
(hMHAHCOBBIX MHCTPYMEHTOB. B J11000M citydae, mpefocTaBisieMble IO HUM TpaBa W MPaBHJIA MX OCYIIECTBICHHS
MOTYT CYIIECTBEHHO OTIMYATHCS OT MPAB 110 POCCHICKUM (PWHAHCOBBIM HHCTPYMEHTAM.

Bo3moxHOCTH Cyme0HOW 3aluThl MpaB MO MPOU3BOAHBIM (UHAHCOBBIM HHCTPYMEHTAM C HWHOCTPAaHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OTPaHMUYCHBI HEOOXOIUMOCTBIO OOpallieHus B 3apyOeKHbIE CyleOHbIC
W TIPaBOOXPAHUTENBHBIE OPraHbl O YCTAaHOBJICHHBIM IpPaBWJIaM, KOTOpPHIE MOTYT CYIIECTBEHHO OTIHYATHCS OT
neictByronux B Poccun. Kpome Toro, Bbl B OOJBIIHHCTBE CIyYaeB HE CMOXKETE MMOJIaraThCsl Ha 3allIUTy CBOMX IPaB U
3aKOHHBIX HHTEPECOB POCCUUCKUMU YIIOJIHOMOYEHHBIMU OpraHaMHu.
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VII. PackpbiTiHe uHpOpMALIHT

PackpeiTrie wH(pOpManMKM B OTHONICHWM HWHOCTPAHHBIX IICHHBIX OyMar, SBISIOIIUXCS Oa3UCHBIM aKTUBOM
MPOM3BOAHBIX ()HWHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIIIETCS IO TpaBWIaM, JCHCTBYIOIIMM 3a pyOexoMm, W Ha
aHTnuiickoM s3bike. OTEHUTE CBOIO TOTOBHOCTH aHATM3WUPOBATh WH(MOPMAITMIO HAa aHTIIMHCKOM SI3BIKE, a TaKXke TO,
MMOHUMAETE JIU BBl OTIMYUS MKy MPUHATHIME B Poccum mpaBuiiaMu (UHAHCOBOW OTYETHOCTH, MEXyHAPOTHBIMU
CTaHJapTaMu (UHAHCOBOM OTYETHOCTH WIM MpaBWiIaMd ()MHAHCOBOM OTYETHOCTH, MO KOTOPHIM IyOJIHMKyeTcs
nHpOpPMAI SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMmar.

Takxe poccuiickue OpraHM3aTOpPbl TOPTOBIM W (WIH) OpOKEpHl MOTYT OCYIIECTBISITH IEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(OpPMaLUK), PacKpbIBAEMbIX WHOCTPAHHBIM SMHUTEHTOM i Ballero ynooctsa. B sTom ciyuae
TIEPEeBO, MOXKET BOCTIPMHUMATHCA HCKIIOUMTENFHO KaK BCIOMOTaTeNbHas HH(popManus K OpUIHATFHO PaCKPBITHIM
JIoKyMeHTaM (MH(popMannn) Ha HHOCTPAHHOM s3bIKe. Beerma yunThiBaiiTe BEpOSITHOCTD OIMIHOOK MEPEBOAYNKA, B TOM
YHCIe CBS3aHHBIX C BO3MOXHBIM Da3IMUHBIM IEPEBOJOM OJHMUX M TeX K€ WHOCTPAaHHBIX CJIOB M (pa3 win
OTCYTCTBHEM OOIEHPUHSITOTO PYCCKOTO SKBHBAJICHTA.

**k*

YuuTeiBasi BBIIEU3IIOKEHHOE, YTPABISIOIMA PEKOMEHAYET BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O TOM,
ABIIIOTCS JIM PUCKH, BOSHUKAIOIIKE ITPH MTPOBEJCHUH COOTBETCTBYIOIUX ONEPANi, TPUEMIIEMBIMHU AJISI BAC C YIETOM
BalllNX WHBECTHUIIMOHHBIX IeNel M ()MHAHCOBBIX BO3MOKHOCTeH. JlaHHas [lexmaparusi HE WMEET CBOEH IIeNbI0
3aCTaBUTh BAaC OTKa3aTbCA OT OCYHICCTBIICHUSA TaKHUX onepaum‘/'l, a Ipu3BaHa IMMOMOYb BaM OLCHUTbL HUX PHUCKU U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BBIOOpE Ballleli MHBECTHIIMOHHOM cTpaTeruu u ycioBuil JJoroBopa c
Ypapisomum.

Yo6enurecs, uTo Hactosmas Jexnapanus o puckax MOHSATHA BaM, U TP HEOOXOAUMOCTH MOJYYHUTE Pa3bsCHEHHS
y YIIpaBisomero win KOHCYJIbTaHTa, CIEUATU3UPYIOLIErocsl Ha COOTBETCTBYIOIIHX BOITPOCAX.

**k*

HNndopmanus o0 odmem xapakTepe M(MJIH) HCTOYHMKAX KOH()IMKTA MHTEPECOB W ONMHMCAHHE MMEIOIINXCH Y
KJIHEHTa NPo(eCCHOHAIBHOIO0 YYACTHUKA PHCKOB, CBSI3AHHBIX € BO3MOXKHOH peajm3aunueil KOH(IMKTa
HHTEepPeCcoB

Hacrosmum Ynpasnsiomuii ”HQOPMUPYET Bac 0 BO3SMOKHOM KOH(JIMKTE WHTEPECOB NPHU YIPABICHUN AKTUBAMH I10
Hacrosiemy Jorosopy:

v/ PUCK BO3HHKAaeT B Ciydae, €Cid YIpPaBISIOMMHA HMMEET JIMYHYIO WM KOCBEHHYKO 3aWHTEPECOBAHHOCTH B
3aKIIIOYCHUN CJIIEIKW C KOHTPAareHTOM WM COBEPUICHUH WHBIX JCWCTBUH B paMKax WCIOIHEHUS CBOUX
00s13aTensCTB 0 JloroBopy;

v KoHOIHMKT MHTEPECOB MOXKET BO3HUKHYTH NPH NpHoOpeTeHnd B MHBecTHIMOHHBIM opTdens KineHra meHHbIX
Oymar, SMHUTEHTOM KOTOPBIX BhICTymaeT adGHINpOBaHHOE JIMIO YTMPABISAIOMIErO, €CIM TAKOE JIMLO BHICTYNAET
OpraHU3aTOPOM pa3MeUIeHUs IEHHBIX OyMar U B MHBIX CITy4asX;

v Ecim ycnosusmu CTaHAapTHOM CTpaTeruy yrpaBieHus HE 3alpenieHo, YIPaBionMii HHBECTUPYET (pa3Melaer)
JICHe)KHBIC CpEJCTBA C HCIOJIb30BAaHHEM OAHKOBCKMX CYETOB, OAHKOBCKMX BKJIQJIOB (JICTIO3UTOB) B
AO «Poccenbxo30ank» OI'PH 1027700342890;

v' Ecau ycnoBusivu CTaHIAPTHOM CTpaTEruy YIpaBISHUS HE 3alpelieHo, Y IPaBIsAONMiA 3aKI04aeT J0roBOpsl Ha
opokepckoe obcnyxupanue ¢ AO «Poccenbxo30ank» OI'PH 1027700342890;

v Ecmu ycnoBusimu CTaHIapTHOM CTPATErHH MPEIyCMOTPEHO MPaBO YIPABISIONIEr0 MPUHAMATH B JJOBEPHTEIBHOE
ynpasieHne © (WiIM) TpHOOpeTaTh 3a CYeT HMMYIIECTBA, HAXOJMIIETOCSd B JOBEPUTEIHLHOM YIIPaBICHUH,
VMHBECTUIIMOHHBIE I1al [AeBOr0 HWHBECTUIIMOHHOTO (OHHA, JJOBEpUTEIBHOE YIpPABICHHWE KOTOPBIMH OH
OCYILECTBIISIET, YTIPABISIOIIMI BIIpaBe COBEPILATh yKa3aHHbIE CAEIKH KaK Ha IMEPBUYHOM (TIOCPEICTBOM MOAAYH
3asBOK Ha TNPUOOpETEeHHe, NOoraleHue W OOMEH), TaK W Ha BTOPHUYHOM pBIHKE (ITOCPEIACTBOM COBEPIICHHS
OMpP)KEBBIX M BHEOMPKEBBIX CHENOK KyIUM-Tipofaxu). Ilpu srom Ympasnsiommii 0ocBOOOXKAEH OT 00S3aHHOCTH
yBenomiieHus: Knmenra o HaMepeHHH COBEPIIECHUS YKa3aHHBIX CIEJIOK, B CIydae €CJIM MM IOJIy4eH MUCbMEHHBIH
orkaz Kimenta oT monmy4yeHHWs yKa3aHHBIX YBEJIOMJIEHHH B COCTaBe 3asBICHHMS O NPHUCOEIWHEHHH K
cooTBeTCTBYIOMEH CTaHIAPTHON CTPATETUH YIIPABICHU.

IIpu stom Kiment yBemomieH U oco3Haer, uro [IpaBuiamMu [TOBEpUTENBHOTO YIPABIEHUS ITaeBbIMH
WHBECTUIIMOHHBIMUA  (OHJAMH, HAXOJSMIIUMHCSA TIOJ]  YIpaBIeHHEM  YIPaBISIOIIETO, MPEIyCMOTPEHO
BO3BHATPaXKJICHUE YIPABISIONIETO, BBICTYMAIOMIETO B KA4e€CTBE YIPABISIONICH KOMIIAHMM COOTBETCTBYIOIIETO
MAacBOT0 MHBECTUITMOHHOTO (oHma. MHpopMmanms 00 WHBECTUIMOHHBIX IMasX MAaeBbIX WHBECTUIMOHHBIX (DOHJIAX,
BXOJSIIIUX B COCTaB MMyIlecTBa 1o J{oroBopy, BKIIOYash CyMMbI BO3HarpaxxJaeHui Ymnpasistoimiero u IlpaBuia
JIOBEPUTEIILHOTO YIPABICHHS MACBBIMA WHBECTHIIMOHHBIMY (DOHIAMHU pacKphIBarOTCs Ha MHTepHET-CaliTe.
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v' TIpu JOBEPUTENBHOM YIPABICHUH HMYIIECTBOM, IEPEIAHHOM BaMH B JIOBEPHTEIHHOE YIIPABICHHE, BO3MOYKHO
NpruoOpeTeHNe LEHHBIX OyMar, BBIMYIICHHBIX POCCHHCKAMH M HHOCTPAaHHBIMH SMUTEHTAMH, SBIISIOIIUXCS
adPUIMPOBaHHBIMY JTMLAMH Y [IPABIISIOIETO B 3HAYCHUH, onpeaeieHHoM craTtbel 4 3akona PCOCP ot 22 maprta
1991 roga Ne 948-1 «O KOHKYpEHIIMH U OTPAHUICHU MOHOIIOJIUCTHIECCKOM JESITENEHOCTH Ha TOBAPHBIX PHIHKAXY;

VYrpaBisiomuyid COBMENIACT JMIICH3UPYEMYIO JEATEIbHOCTh IO YIPAaBICHUIO IIEHHBIMH Oymaramu W
JIEATEIIbHOCTD YIPABJSAIOLIEH KOMITAHUN WHBECTUIIMOHHBIME (DOH/IaMH, TACBHIMA MHBECTUIIMOHHBIMH (hOHIAMU
U HEroCyJlapCTBCHHBIMH TICHCUOHHBIMH (DOHIaMH, B pE3yJlbTaTe Yero MOXXET BO3HUKATh, BKJIIOYAas, H HE
OTPaHUYUBASCh, CICIYIOIINE PUCKU: PUCK HEMPABOMEPHOTO HCIOIB30BAHHS COTPYTHHUKAMU Y IIPaBJISIOIIETO,
OCYIIECTBISIIONIMMH  MPO(EeCCHOHANBHYI0 NeATENbHOCTh Ha pBIHKE IIEHHBIX OyMar, KOH(HIEHIHMATbHON
uHGOpPMAIUK TPU TMPOBEICHUM ONepaluil (COCIIOK) Ha PBIHKE IEHHBIX OyMar; BO3HHKHOBEHHUsS KOH(IIMKTA
WHTEPECOB, a WMCHHO, HApPYIICHUS MPHUHIMIA TNPUOPUTCTHOCTH HMHTEPECOB KIMEHTA, TEpe] HWHTepecamu
VYmpaBisomero, KOTOpple MOTYT B pe3ynibrare AeicTBmii (0e3aeiicTBHil) YIPaBISIONIETO W €T0 COTPYIHHKOB
MpUBECTH K YOBITKAM W/WiIM HeOJarompusATHBIM IOCIEACTBHAM s KimeHTa; HempaBOMEpHOTO W/WIIH
HEHAJIJISKAIIETO KCIOJIB30BAaHUS HMHCAWICpCKON WH(OpPMANUK, TMONYYeHHONM B CBSI3U C OCYIICCTBICHHUEM
npohecCHOHANBHON NIeATENbHOCTH; HeoOecrieueHus (HeHaIexamnero odecrnedeHus) mpaB 1Mo MeHHBIM Oymaram
KmmenTa; HecBoeBpeMeHHOro (HEHAJUICKAIEr0) WCIONHEHUS CHENIOK TPHW COBMEIICHWHA pPAa3HBIX BHUIOB
ACATCIIBHOCTH, HCIIOJIHOI'O PaCKPbLITHUA I/IH(I)OpMa]_[I/II/I B CBA3U C OCYUICCTBICHUEM JIMICH3UPYCMBIX BHJIOB
JIESATSIILHOCTH.

VYnpasmsronmii oOpamiaer Balle BHUMaHHE Ha TO, YTO JCHEXKHBIE CPEACTBa, mepedaHHble mo [loroBopy, He
MOJIJIEXKAT CTPAaxOBaHUIO B cOOTBeTCTBHM ¢ DenmepanbHbIM 3aKkoHOM OT 23 mekadpst 2003 roga Ne 177-d3 «O
CTpaxOBaHUU BKJIAIOB PU3NUECKHX JiKI| B OaHkax Poccuiickoii denepanuny.

B ciydae, korma B mensx 3aKIIOYEHHS JOTOBOpA JOBEPHTEIFHOTO YIIPABIECHHS YIPABISIOMNI MPUBIIEKAeT HHOE
IOPUINYECKOe JIMI0 HAa OCHOBAaHMHM JOrOBOpa IOPYYEHUs, YKa3aHHOE JMIO IOJIy4aeT OT YIPaBIISAIOIIETo
BO3HArpaX/JeHUE I10 COOTBETCTBYIOIEMY JOrOBOpY. B psme cilydaeB NMOBEpEeHHBIM YIPABISIOLIETO MOXKET
BEICTYNaTh adGuampoBaHHbIe TUIa Y IpaBistoniero, a Takoke AO «Poccenpxoz6ank» OI'PH 1027700342890.

Bonee monmpoOHyo WHpOpManUio O Mepax, NpeANPHHUMAEeMbIX YIPaBJSIONUM B OTHONIEHWH KOHQIMKTOB
MHTEPECOB, MOXXKHO HalTH B Ilepeune Mep, HampaBIEHHBIX HA BBIIBICHHWE M KOHTPOJIb KOH(IUKTA WHTEPECOB,
NpEZ0TBpAIIEHHE €ro MOCIEICTBUN MPH OCYIIECTBICHUH YPABISIOIIUM MPOPECCHOHANBHON JESTEILHOCTH Ha
PBIHKE TIEHHBIX OyMmar, pazmenieHHoM Ha MHTepHeT-caiiTe.
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