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Paznesn 1. TepmuHBI M OonIpefesIeHUs]

«Axkmuewry o3HauaoT Llennsie Oymaru u JleHeHBIE CpencTBa, IpeaHa3HAYEHHBIE TSI COBEPILICHUS
caenok ¢ [leHHpIMu OyMaramu, B TOM YHCIIE TIOJTYYCHHBIC Y IPABJISIONIAM B TIPOIIECCEe ACSITEILHOCTH
o ynpasieHuro [[eHHbIME OyMaramu.

«Ankema Knuenma» o3HadaeT amkeTry 10 (Qopme VYmpapmsiomero, KoTopyro —KimeHT
MPEeIOCTaBIsAET YTPABISIONIEMY B COCTaBE JOKYMEHTOB, YKa3aHHbIX B llpumoxennmn Ne 4 k
Horosopy.

«bazosaa cmoumocmv Axmueoe» o3Hayaer cymmy llepBoHAYaNbHBIX CTOMMOCTEH AKTHBOB,
nepenanHbpix Knmmentom YmpapmsionieMy B yrpaBieHHE TIPH 3aKkioueHun Jlorosopa u B mporecce
ero neiictBus. Pacuer bazoBoil crommocTn AKTHBOB ocymiecTBisercss B pyonsx Poccuiickoit
®denepanun.

«Bo3nazparxcoenue» o3HayaeT cymmy JIeHEXHBIX CpEACTB, yrulaunBaeMyro KiumeHToMm
YnpagnstoneMy 3a YCIyTH 10 IOBEPUTEIEHOMY YITPABICHUIO AKTUBAMU.

«ldeknapayuu o puckax» oO3Ha4aeT JOKYMEHT, OIKCHIBAIOIIUA PHUCKH, COMPSHDKEHHBIE C
JOBEPUTEIILHBIM yIpaBieHneM AkTuBamu KineHrta, coctaBieHHbli 1o ¢opme [Ipunoskenus Ne 3 k
HoroBopy u siBIAONMNACS HEOTheMIIEMOU YacThio Jlorosopa.

«/enescuvie cpeocmea» 03HAUAIOT NICHEXKHBIE cpeicTBa B Bamote Poccuiickoit deaepanuu wiu
WHOCTPAHHON BaiioTe, NpuHAAIexkamue KiueHty Ha mnpaBe COOCTBEHHOCTH (B TOM 4HCIE
MoJTydeHHbIE YTIPaBJISIONINM B TIPOIIECCE YIPaBICHUS AKTUBAMH).

«/leno3umapuityy o3HaA4YaCT JCMO3UTAPUH, B KOTOPBIX Y paBIAoMUi OTKpbIBaeT CUeT Aero.
«/lozoeop» O3HAYaeT HACTOSAIIMIA JIOTOBOP JIOBEPUTEIBHOTO YIIPABJICHUS IICHHBIMH Oymaramu,
MpeIyCcMaTPUBAIOIINN OTKPHITHE M BeIeHHEe HHINBUAYAIbHOTO HHBECTUIIMOHHOTO CYETa.
«3asepenusn) o3HaudaeT 3aBepeHUs 00 0OcTOATENhCTBaX, KOTOphle CTOPOHBI HAIOT APYT B
COOTBETCTBUH ¢ pazaenoM 13 Jlorosopa.

«3anenenue o npucoedounenuuy» o3Ha4daeT 3asBICHHE O MpricoeanHEHUHN K JloroBopy mo dopme
[Ipunoxenus Ne 1 x Jlorosopy.

«Hneecmuyuonnan oeknapayus) 03HA4YACT JOKYMEHT, COAEpXaliuil coriaacoBanHble CTOpoHAMU
1[I MTHBECTUPOBAHUS, TIEPEUCHb, COCTAB U CTPYKTYPY OOBEKTOB MHBECTUPOBAHUS TIEPEIAaHHBIX B
yIpaBiIcHHEe AKTUBOB, U SIBISICTCS HeoTheMieMon gacThio JloroBopa (Ilpumoxkenne Ne2a-2¢).
«HMnousudyanvbHulil UH6ECIMUWUOHHDBLI CYem) - CUET BHYTPEHHETO y4ueTa, KOTOPBIN NMpeaHa3HaueH
st obocoOnmeHHoro ydera JleHexHex cpenacts, llennerx Oymar KimeHrta, 00s3aTENBCTB 110
JIOTOBOpaM, 3aKJIIOUYEHHBIM 3a cueT yka3aHHOro KimeHTa, W KOTOPBIH OTKpBHIBAaeTCI M BEIETCS
YrpaiasionuM B COOTBETCTBUU ¢ DenepanbHbIM 3aKOHOM OT 22.04.1996 Ne39-d3 «O pwiHKE
IIEHHBIX Oymar» u HacTosmuM J[oroBopom.

«Humepuem-caiimy» — opuLIMaIbHBIN CAUT YpaBisroIIero - Www.rshb-am.ru.

«Knuenmy» — (du3mdeckoe IJAIIO0 — HAJIOTOBBIA pe3uaecHT Poccuiickoit demeparti, JOCTHTIITHI
Bo3pacta 18 net, nepenaBiuii B cOOTBeTCTBUU ¢ JloroBopoM JleHeKHbIe CPEICTBA B TOBEPUTEILHOE
yIpaBJcCHHE.

«Hanozoewtit azenmy — nvio, Ha KOTopoe B cooTBeTcTBUM ¢ HasoroBeiM kojexkcoMm Poccuiickoit
Odenepan BO3NOKECHB O0S3aHHOCTU TI0 WCYHCICHUIO, YIEPKAHUIO Yy HAIOTOIUIATENBIUKA U
MIEPEYUCIICHUIO B COOTBETCTBYIOIINI OFOJIKET HAJIOT OB,

«Omuemnslit nepuody O3HAYACT TIEPHOJ BPEMEHH B TIpeneliax cpoka aeicTBus Jloromopa, 1o
OKOHYaHMH KOTOPOTO PACCUUTHIBAETCS M HAYUCIAETCS Bo3HarpaxiaeHwe, Wid MEepHoa BpEMEHH, 3a
KOTOPBIN (POPMUPYETCS OTUET.

«llepeonauanvnan cmoumocmv AKmueoe» oO3Ha4YaeT CyMMYy JIEHEXKHBIX CPEICTB, MEPEAAHHBIX
Knuentom B ynpaBieHHe U 3aUUCIIEHHBIX Ha THAMBU Ty aJIbHBIN MHBECTUIITMOHHBIN CUET.
«llopyuenue na 6v1600 Axkmueoe» o3HauyaeT mopyudeHue Kiuenrta YmpapnsromieMmy Ha BO3BpaT
HaXOJAIIUXCS B YIPaBICHUA AKTHUBOB, a TaKXKe cojaepkaiiee HHOOPMAIUIO O CYETaX, Ha KOTOPHIS
JOJDKHBI OBITH TEpeBeIeHbl yKa3aHHble AKTHBBL. DopMa MOpydeHus pa3MmelieHa Ha o(HuInaibHOM
caiite Ympasisiomniero www.rshb-am.ru.

Pazoen «Omuemnocme HUC» - nepconansHbiil pazaen Knunenta Ha UnTepHeT-caiite mo amapecy:
www.rshb-am.ru/reports, mpemHa3sHAaYEHHBIN IJIs pa3MemnieHusT WHGOPMAIMK B COOTBETCTBHH C
JoroBopoM, B TOM dYHuCIIe, HO, HE OTPAaHUYNBASICH, OTYETHOCTH B COOTBETCTBHM C pa3aesioM 12
Horosopa.

«Pacxo0bry 03HAYAOT Pa3IUYHBIE COOPHI, B3UMAEMbIC OMPIKaMH, JIEMO3UTAPUSIMH, XPAHUIUIIAMH,
perucrparopaMmu, OpOKepaMH, IUIATEKHBIMH CHCTEMAaMH, PACXOJbl MO TOJAEP)KaHUIO0 Pa3TUYHBIX
CYETOB, OTKPBITHIX YTpapisiommM 1o JloroBopy, pacxojibl, BO3HHUKIIME B CBS3U C y4acCTHEM
Yrpapmnsiomero B CyIeOHBIX CIIOpaxX B Ka4eCTBE MCTIA, OTBETUYMKA WM TPETHETO JIUIA MO0 UCKaM B
CBSI3M C OCYIIECTBICHHEM IOBEPUTEIHHOTO YIPaBICHUI AKTUBAMH, B TOM YHCIIE CyMMBI CyIeOHBIX
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W3JepKEK, BKIIOYas TOCYJapCTBEHHYIO IOLUIMHY, YIUIadMBaeMble YTPABISIOMIMM, B CBS3U C
YKa3aHHBIMH CIIOpaMH, a TaK)Ke MHbIE HEOOXOAMMEBIE BBITUIATHI, IPOM3BEIEHHBIE MPH YNPABICHUN
AxtuBamu. Pacxogpl MO coaepKaHMIO ammapara yOpaBleHHs YTPaBIAIOLIET0, 3aHITOTO B
OTepalusIX MO YIPAaBICHUIO AKTHUBaMH, HE BXOJAAT B MOHATHE PacxoloB M MOKPBIBAIOTCA 3a CUET
BosHarpaxaenus, BeliiaunBaemoro Kinenrom YnpasistoiieMy Ha yciaoBusax Jloroeopa.
«Cucmema /IBO @JI» — cuctemMa JUCTAHIIMOHHOTO 0aHKOBCKOTO 0OcmykuBanus «HTepHET-0aHK
n «MoOWIbHBIH 0aHK», KOMIUIEKC MPOrPaMMHO-TEXHHYECKHX CPEACTB YIOJHOMOYEHHOIO JIMIIA,
obOecneunBaromuii  (GopMUpOBaHUE, TepeAady, PperucTpaluio  PaclopsHKeHWH  KIMEHTOB
YTOTHOMOYEHHOTO JIMIa, & TakKe WHbIC (QYHKIUH 4Yepe3 WH(POPMAIMOHHO-KOMMYHHUKAITHOHHYIO
ceTb MHTEpHET.

«Cpeonan 6azoean cmoumocmys Axmueoe» o3HayaeT cpeaHeapupmeTnueckyro bazoByro
cTouMOCTh AKTHBOB B OTHETHOM TEpHOJie W Oomperensercs Kak cymMMa ba3oBeIx crommocteit
AKTUBOB 3a BCe KaJeHIAapHble AHM B mpeaenax OTUYETHOro MepHoAa, JCNCHHAs Ha KOJIUYECTBO
KaJIeHIapHBIX JHEH B EpUOJIE.

«Cmoumocmbv AKmueos» 03HA4aeT CTOMMOCTHh aKTHBOB, B COOTBETCTBMU C METOAMKON OIEHKHU
00BekTOB goBeputenbHOro ympasieHuss OO0 «PCXb Ynpapnenne AKTHBaMm», pa3MeEIeHHOW Ha
oumansHOM caiiTe Ynpasmnstomero www.rshb-am.ru.

«Cmoponwry - Yupasnsatoumii u Knuenr.

«Cuem Oenoy o3HadaeT OOBEAWHEHHYIO OOIINM MPHU3HAKOM COBOKYIMHOCTH 3alHCEed B YUYETHOM
cucreMe JlemosuTtapus, mNpenHa3HAYCHHYIO JJs TOATBEPXKACHUS NpaB YHIPaBIAIOLIETO Kak
JOBEPUTENILHOTO yrmpaBisitomero Ha lLleHHble Oymarw, a Takke Uil IMONTBEPXKICHHS IMPaB,
3aKkpervieHHbIX LleHHpIMu OyMaramu, B HENAX MepeIadn dTHX NPaB U UX OCYIIECTBICHHUS.

«Cuema 0osepumenvHozo ynpaesasaiouiezo» 03HaA4YaOT cueta B pyossix Poccutickoit @enepanuu u
WHOCTPAaHHOH BalioTe, OTKpPBHIBaEMblEe YNPABIAIOLIEMY MJISi PacyeToB II0 JOBEPUTEIHLHOMY
YIIPaBICHUIO AKTHBaMHU.

«Ynpasnarowuity - OOMECTBO ¢ OrpaHWYeHHOW OTBeTCTBeHHOCTRI0O «PCXb VYmpamienue
AKTUBaMM», ABIAIONICECS MOBEPUTEIbHBIM YIPABISIIONIMM U uMerolee nunensuo Ne 045-13714-
001000 ot «22» Hos6psa 2012 roma Ha ocyliecTBICHHE NESTEIBHOCTU MO YNPABICHUIO IIEHHBIMHU
Oymaramu, Betanayto @CDOP Poccun.

«Ynonnomouennoe nuyo» - AO «Poccenbxo30aHk», KOTOpOE UMEET MpaBO MpueMa 3asiBICHUN O
MPUCOCIMHEHUH M JAPYTHX AOKYMEHTOB OT KJHMeHTOB muisl Ieneil 3akiIoueHHs M HCIIOTHEHUS
JloroBopa MOBEpUTENHFHOTO YIPABICHUS Ha OCHOBAHUH 3aKJIIOYEHHOTO C YTIPABISIOUINM JIOTOBOpA
MOpy4YeHUsI.

«llennvie Oymacu» O03HA4AIOT ILIeHHbIE OyMarw, KaK OHHU OIpPEIENsIOTCS JIeHCTBYIOIUM
3aKOHOIATEIHCTBOM Poccuiickoit @enepanmm, npuHamiexkane Kimmenty Ha npaBe cOOCTBEHHOCTH,
MpHOOpEeTEeHHBIE Y IPABIISIONIAM B IPOIIECCE YITPABICHUS AKTHBAMH.

«Imumenmy 03Ha4YACT IOPUAMYECKOE JIUIO, UCTIONIHUTEIBHBIA OpraH TOCYAapCTBEHHON BIACTH HIIH
OpraH MECTHOTO CaMOYIpaBJCHUS, BBIMYCTHBIIMKA LleHHble OyMarm B COOTBETCTBUH C
TpeOOBaHUAMHE JEWCTBYIOIIETO 3aKOHOAATEIhCTBA, W HECYIIWH OT CBOETO0 MMEHW WM OT WMEHHU
MyOJIMYHO-NIPaBOBOrO 00pa3oBaHusl 00s3aTenbcTBA mepen Biaaenbuamu  LleHHBIX Oymar 1o
OCYIIECTBJICHUIO TIPaB, 3aKPEIUICHHBIX HMH.

TepMmuHbI, 3HaUCHUE KOTOPHIX HE OMPEICIICHO B HACTOSIIEM pasfene JloroBopa, MCIOIB3YIOTCS B
3HAUYECHUU, KOTOPOE OmpeneiseTcs: 3akoHoaaTenbcTBoM Poccuiickoit denepanyii 1 HOpMaTUBHBIMU
aktamu banka Poccun.

2. O01me moaoKeHus

Hacrosmuii JloroBop siBisieTcst CTaHAAPTHOM (POPMOI ZOTOBOPA, YTBEPKACHHOHW Y PABIISIOIINM, H
OTIpEeAEIAET YCIOBHS U TIOPSIIOK OTKPBITUSA M BEACHHUA MHANWBHIYaIbHOI'O MHBECTUIIMOHHOTO CYETA,
nepenaun KnuentoMm JIeHEXHBIX CPENCTB B JIOBEPUTEIBHOE YIIPABICHHWE M OCYIIECTBICHUS B
Te4yeHHe cpoka aedcTBua Jlorosopa YHpaBISIOLIMM JOBEPUTEIILHOIO YIIpaBlIeHUs AKTHBaMU,
YYUTBHIBAEMBIMH Ha JAHHOM CUETE.

Knuent mnepenmaer VYmpapisiolieMy B JIOBEpUTEIIbHOE yIpaBieHUE JleHexxHble cpencTtBa, a
VYopapnstomuii 3a Bo3HarpaxkaeHue OCyIIECTBIsSET B TeUeHHE Ccpoka jeiictBus Jlorosopa
yOpaBiI€HWE TNPUHATBIMA B yIOpaBieHHEe JIEHEXHBIMH CpPEACTBaMH, a Takke AKTHUBaMH,
npruoOpeTaeMbIMU B TIPOLIECCE JAOBEPUTEIBHOTO yIpaBiieHHs, B HHTepecax KimeHra, sBISIOmErocs
BeIrOJ0IIproOpeTaTesieM 1o Jorosopy.

3akmouenue JloroBopa Mexay YmpasmsomuM U KimeHToM ocymiecTBiseTcsl MyTeM MOJHOTO U
6e3oroBopoynoro npucoeanHenus Knuenra k JloroBopy (akuenta JloroBopa), akTyalbHBIH TEKCT
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KOTOpOro pasmemaetcss Ha HHTepHeT-caliTe, B COOTBETCTBHM €O cTaThedl 428 I['paknaHCKOro
konekca Poccmiickoit @enepartuu. st nmpucoeauHenus k Jlororopy (akmenra Jlorosopa) Knment
MPEeAOCTaBISACT YIPABISIIONIEMY 3asBICHUE O MPUCOCAWHEHUHU, a TaKXKE IOJHBIA KOMILICKT
Ha yIexKane o) OPMIICHHBIX JOKYMEHTOB B COOTBETCTBUU C MOJIOKEHUAMU JloroBopa.

ITopsimok B3amMooTHOIIEHHH CTOpOH, WX TpaBa M O0SA3aHHOCTH yCTaHABIMBAIOTCS J[OTOBOpOM H
npuioxeHussMu k JloroBopy. Bo BcemM ocTaibHOM, YTO HE MPEAYyCMOTPEHO HAacTOAIUM JloroBopom,
CropoHbl OYyAyT pYKOBOJICTBOBATHCS 3aKOHOJATENLCTBOM Poccuiickoii denepanuu U WHBIMU
HOPMATHBHBIMH TIPAaBOBBIMH aKTaMH, PETYIHPYIONIUMH IPABOOTHOIICHHUS, BBITEKAIONINE U3
HoroBopa.

B cootBerctBun ¢ myHktoM 1 crateu 450 I['paxganckoro kogekca Poccuiickoit ®enepannu
CTOpOHBI IOTOBOPHIIUCH, YTO Y TPABISIONIMA UMEET NMPAaBO BHOCUTh U3MCHEHUS W/WIH JIOTIOTHECHUS
B Jloroop u (wm) [Ipmnoxkerus k JloroBopy B 0OTHOCTOPOHHEM TOpsike. VI3MeHeHMs, BHECCHHBIC
YrpaBinstomumM, CTaHOBATCS 00s3aTenbHBIMUA 1 CTOpOH Ha 5 (WATHIA) paboduii NEHb C JaThI
pasmerieHus YnpasisiomM HOBOH pexakuuu Jlorosopa u (mnum) [lpunoxenuit k JoroBopy Ha
Wuatepuer-caiite. Takoe pasmemenne mpusHaercs CTOpOHAMH HAIICKAIIUM YBEIOMIICHHEM
Knuenra o BHeceHuu usmMeHeHui B Jlorosop.

W3menenus w/wnm nononHerus B Jloroeop u (wiu) [Ipunoxenuns k JloroBopy, BCTYNUBIINE B CHITY B
COOTBETCTBUM C YCTAaHOBIICHHBIMU MPOLIETypPaMH, PACIIPOCTPAHSIOTCS HA BCEX JHUI, MOAMUCABIIMX
JloroBop, B TOM 4YHMCIIC Ha JIUII, MTOAMUCABIUX JIoroBop paHee MaThl BCTYTUICHHUS] U3MEHEHUH H/HITH
JIOTIOTHEHUH B CUITY.

HdoroBop He sBusercss myOnuuHOiM odeproir B cmbicie craTeu 426 ['pakganckoro komekca
Poccuiickoii ®enepanmu. YTpaBISIIONIMN BIpaBe OTKa3aThCs OT 3akmodeHus JloroBopa 06e3
00BSCHEHHS MTPUYNH TaKOTO OTKAa3a.

B ciryuae necormacust KimueHra ¢ I3MEHEHUSIMU W/WIIK JIOTIOJTHEHUSIMH, BHOCUMBIMU Y TIPABIISOIITIM
B JloroBop, Knuent BmpaBe oTkazatrbea oT ucmonHeHus J[oroBopa B MopsAKe, IPEeayCMOTPEHHOM
pasmenom 16 Jlorosopa.

3. Mopsiaoxk 3akaw0uenust Jorosopa

OcHoBaHuEeM Uil BO3HUKHOBEHHUS MpaB H o0s3aHHOcTed Kimenta w VYmnpasmsromero npu
OCYIIECTBICHUHA JOBEPUTEIHHOTO VyIpABICHHUA SBISETCS 3asBICHHE O IPHCOEANHEHUH,
noanucanHoe KineHToM U npeacTaBlieHHOE B yCTAaHOBICHHOM MOPSIKE U CIOCO0aMH, YKa3aHHBIMU
B JloroBope, VYmpaugomemy/YIIOMTHOMOYEHHOMY  JIMIly  BMeCT€ € JOKYMEHTaMHu,
MperycMOTpeHHBIMA J[0TOBOpOM.

s 3akmodyenus Jlorosopa KimeHT 00si3aH MpenoCcTaBUTh HaICKAIIUM 00pa3oM o(OpMIICHHBIC
JOKYMEHTHI, Yka3aHHble B [Ipunoxxennn Ne 4 k [lorosopy.

HoroBoprbie oTHOmeHHs MeXAy CTOpOHAMH CYHMTAIOTCS YCTAaHOBICHHBIMH Ha YCIIOBHSIX,
comepkamuxcsi B [loroBope, ¢ MomeHTa mepenadn JIeHEXHBIX CPENCTB B JIOBEPUTEIHHOE
ynpasneHue. Jlatoil BcTymieHus JloroBopa B CHIIy CUMTAEeTCs JIeHb, B KOTOPHIN JeHexHbIe cpencTBa
MEepBOHAYANBHO 3aunciieHsl KnmeHTtoMm, 1M00 ApYyruM NpOQECcCHOHANBHBIM YYaCTHHKOM II0
nopydeHuio Kimenrta Ha CueT JOBEPUTENHHOTO YIIPABISAIONIETO, B pa3Mepe He HIKe MHHUMATbHON
CYMMBI, yKa3aHHOU B myHKTe 6.3 JloroBopa. Jlatoit moanucanus JloroBopa siBIs€TCS JaTa IPUHSITHS
VYnpasnstouiiM/ Y HOTHOMOYEHHBIM JTHLIOM 3asBICHUS O IPUCOSANHEHNH.

B cayuae, ecnin JlenexHsle cpeacTtBa He mocTymuid Ha CHeT JTOBEPHUTENBHOTO YIPABISIONIETO B
teuenue 65 (LllectumecsaT mNATH) KaJeHAAPHBIX JHEW C JaThl MpeaocTaBieHUs Kimentom
3asBNeHNsT O MPHCOCIUHEHUH MO0 TMOCTYNHMIM B CyMME MEHBIIEH, YeM yKa3aHo B IyHKTe 6.3.
HacTtosAuiero JloroBopa, YmpaBisiomuii BOpaBe OTKa3aThk B 3axitoueHus Jlorosopa. Ilpu stom
JloroBop cumnraercsi He3aKIIOYCHHBIM, U Y IPABIISIONINI HMEET IPaBO Ha KOMIIEHCAIINIO PACXO/IOB 32
CYET BO3BpaIaeMbIX [IeHEKHBIX CPEACTB.

3asBIeHHE O IPUCOSANHEHNH MOXKET MoaBaThesa KiMeHToM cienyonMy criocodamu:
[TocpenctBoM nuuHOTO OOpamenus KimeHrta k YmpapimsmiomeMmy B oducax YIpapisiomiero.
3asiBICHHE O MPUCOCTUHEHUH JaHHBIM cIocoOOM TomaeTcsl B OyMaxHO# (hopme, MOANUCHIBACTCS
Knuentom B aByx sk3emiurgpax. OAMH 5K3eMIUISIp OCTAaeTcsA y YIPAaBIAIOLIET0, BTOPOH — Mmocie
MPOCTABICHUS Y IPABIISIOMIAM OTMETKH O MIPUHATHH 3asBICHIsI, Bo3Bpammaercs KimeHry.

[Tytem nuctannmuonHOM mogaun KimeHToMm 3asiBIeHHs 0 IpUCcOeAnHEHHS K JIoroBOpY:

[Tyrem HampaBnenus 3asBieHus o npucoequnennu mo Cucreme JIbO ®JI YnonHoMO4eHHOTO HLIA.
3asBiIeHHE O MPUCOCAMHEHHH OQOPMISICTCS B DIIEKTPOHHOM BHIE W moAmuchiBaercss Kimmentom
MyTEM MPOCTABIICHUS ITPOCTON 3IEKTPOHHOMN MOAIHUCH.

JloxyMeHT, oTnpasieHHbIN mocpeacTBoM Cucremsl JJbO ®JI, moanmucanHbIi TpOCTON 3MEKTPOHHOMN
noanucelo KinmeHTa, cuMTaeTcss OTHpaBIEHHBIM OT HMEHH JAaHHoro KimeHTa, mnpusHaeTcs
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PaBHO3HAYHBIM JOKYMEHTY Ha OyMa)XHOM HOCHTENE, HOAMUCAHHOMY COOCTBEHHOPYYHON MOIIMHUCHIO
Knuenra, m mopokmaeT mpaBa W OO0S3aHHOCTH B COOTBETCTBHH C 3aKIoYaeMbiM J[oroBopom.
[IpocTaBieHne NPOCTON BIEKTPOHHOH MONNKMCH ocymlecTBiseTcss KimeHtoM mnyTem BBoAa B
CTHELUAIILHOM TI0JIE CEKpPeTHOro Kopa, monydeHHoro Kmmentom B CMC Ha HOMep MOOHMIBHOTO
tenepona Kmmenrta. OtmpaBka KimeHTOM cekpeTHOTO Koma it opopMIICHUS 3asBICHHUS O
MIPUCOEAMHEHUH TTOATBEPXKIAET (DaKT 03HAKOMIICHUS M COTJIAcHs ¢ yCIoBusAMu JloroBopa.
VkazaHHbIl cnoco0 moxaun 3asBICHUS O MPHCOSTUHEHWH BO3MOXEH TOJNBKO A KimeHTos,
SIBIBTIOIUXCST  merictBytomuMu  kimeHTaMun  AO  «Poccenmbxo30ank».  OcHOBaHMEM IS
TUCTAHITMOHHOTO oOciyxuBanus B AO «Poccenbpxo30ank» SBISETCSA NpucoenuHenne Knmenra k
YCIOBHUSAM  JAWCTAHLMOHHOTO  OaHKOBCKOTO  oOchmyxkuBaHus  ¢usmueckux Jjmng B AO
«Poccenpxo30ank». Honyck k Cucreme JJbO ®JI MoxeT OBITH peOCTaBICH TOJIBKO MPH YCIOBUU
YCIICIITHOTO MPOXOKIACHUS ayTeHTHHOUKAIUK y YTIOJTHOMOYEHHOTO JIUIIA.

JlaToit u BpeMeHeM npuema 3asBieHus o mpucoeannennn yepe3 Cucremy [IbO ®JI cunraercs nara
MOJYYEHUS DIIEKTPOHHOTO TOKYMEHTa € MPOCTOH 3JeKTPOHHON nmoanuckio Kinuenra Ynpasnsommm
OoT YToJIHOMOYeHHOTO Jniia. JlaTtoit moammcanmsi JloroBopa SBISETCS NaTa MPUHATHSA (aKIEITa)
VYnpapnstonmM 3asBIEeHUS 0 IpUCOeIWHEHNH, 0 YeM KimeHT momydaer yBegomienune B Cucreme
JIBO ®JI Y1I01HOMOYECHHOTO JIHIIA.

4. Oobs13anHoCcTH M TpaBa Kiinenra

Kimment obs3yeres:

Hdo mnonmucanust JloroBopa mMpenoCTaBUTh JOKYMEHTBI, IEPEYeHb KOTOPBIX COIEPKHUTCS B
IIpunoxxenuu Ne 4 x JloroBopy.

ITo TpeOGoBaHMIO YTPaBISIOMIETO MPEAOCTABIATH JIIOOBIE MOKYMEHTHI, BKIIIOYAas JOBEPEHHOCTH,
HEOOXOAMMBIC TSI BHITIOTHEHUS YTIpaBisionuM obs3anHocTel o J{oroBopy, B Teuenue 3 (Tpex)
pabounx AHEH co JHS MOTYYECHUS! COOTBETCTBYIOIIETO TPEOOBAHHS Y IPaBIISIOLIETO.

IlepenaBate VYmpapnsoniemMy B yhopaBieHue JleHeXHble CpelcTBa B TMOPSJAKE U CPOKH,
MpeTyCMOTpPEHHBIE B TyHKTE 3.4 1 pasnene 6 JloroBopa.

BrimmaunBate BosHarpaxaeHue YmpasisomeMy B COOTBETCTBHM ¢ pasnenoMm 10 JloroBopa u
BOo3Memath Pacxonpl YnpasisioneMy B COOTBETCTBUU ¢ pazaenoM 11 Jlorosopa.

[IpuHATE OT YTpaBISAIONIEr0 HAXOAALIUECS B YIPABICHWH AKTHBBI 10 OKOHYaHHHU CPOKa NeHCTBUA
WM IIpH pacTopkeHuu JloroBopa B MOpsAAKE, MPeTyCMOTPEHHOM pa3zaenamu 7 u 16 Jlorosopa.

B mucbMeHHOM BHIlEe YBEIOMIISTh YNPaBISAIOUIET0 00 M3MEHEHMU CBEACHMH, COIEPKAIIUXCS B
JIOKyMEHTaX, TpeAoCTaBleHHBIX KimenTtoM npu mnognucannu JloroBopa B COOTBETCTBHH C
IIpunoxennem Ne 4 k JloroBopy, B Teuenue 3 (Tpex) pabodmx AHEH ¢ MOMEHTA TaKUX M3MCHEHHI.
Krnuent o6s13an npenoctaBUTh YTpaBisionieMy TOKYMEHTHI, iepeurcieHHble B [Ipunoxennn Ne 4 k
JoroBopy, ¢ HOBBIMU JaHHBIMH (TIO TeM (popmam, CBEI€HHUS TI0 KOTOPBHIM N3MEHIITUCH).
CaMOCTOATENLHO OTCIICKHUBAThL W3MECHEHHSI W/WIHM JIOTOTHEHUs B JloroBop, pa3mMeliacMble Ha
Untepner-caiite. KiineHT HeceT puck HeONMaronpusATHBIX MOCIEICTBHH, BEI3BAHHBIX OTCYTCTBHUEM Y
Kimuenta wHpopmanmu o0 W3MEHEHHSIX W/WIM JOMOJHEHWsSX B JlOroBOp, pa3MEIICHHBIX Ha
HuTepHer-caiite.

He ocymiecTBasITh JOCPOUYHBIN BHIBOJ YAaCTH HAXOASIINXCS B YIIPABICHUN AKTHBOB.

B cnywae mpekpamenus /loroBopa u HaMepeHUH BOCHOJIB30BATHCS MPEIOCTABICHHEM HAJIOTOBOTO
BbIUETA TMPH pacueTe W YAEp)KaHWW Hajora Ha JOXOIbl (M3WYECKUX JHIl B CyMME JIOXOJOB,
MOMyYEHHBIX 0 OIepalysM, YYUTbIBaeMbIM Ha HWHAWBHIyaqTbHOM WHBECTUIIMOHHOM CYETe,
NPEAOCTaBUThH Y PABIISIIONIEMY CIIPAaBKY M3 HAJIOTOBOTO OpraHa O TOM YTO:

e KileHT He BOCIOJNB30BaJCA MPaBOM HAa MONTyYEHHE HAJIOTOBOTO BBIYETa B cyMMe JlEHEKHBIX
CPEJCTB, BHECCHHBIX B HAJIOTOBOM Tepuo/Jic Ha MHIUBUAyabHBIN MHBECTUIIMOHHBIN CUET B TCUCHUE
cpoka pgeiictBusi JloroBopa, a Tak)kKe WHBIX [OTOBOPOB Ha BEIEHHE WHINBUIYAIBHOTO
WHBECTUIIMOHHOTO CYeTa, NPEKPalIeHHBIX B CBS3M C 3akiodeHueMm Jloropopa u mepeBOIOM
JIeHeXHBIX CPENICTB Y IPaBIISIOLIEMY;

e B TeueHue cpoka jaerctBusi JloroBopa KiiMeHT He 3akirouan Jpyrue JOTOBOpPHI Ha BelICHHE
VHANBUyaJFHOTO WHBECTHIIMOHHOTO CYETa, 332 MCKIIOYEHHEM CIIydaeB MpEeKpaIleHusi JoroBopa ¢
MepeBOJOM BceX J[eHEXHBIX CPEeICTB, YUUTHIBAEMBIX Ha WHANBHIYATFHOM WHBECTUIIMOHHOM CYETE,
VYnpasnstomemy 1o Jlorosopy.

Knuent umeer npago:

JlomonHuTENbHO TIepenaBaTh JleHe)XHbIe cpelcTBa B yIpaBieHHE YTPABIAIOMIEMY B TOPSIKE,
MIpeyCMOTPEHHOM pa3zzaesioM 6 /foroopa.

Jlo okoHuUaHHA cpoKa JeiicTBus JJoroBopa BEIBOIUTH U3 YIPaBICHUSI AKTHBBI B CBOE PACHIOPSIKECHHE
B MIOPSIZIKE, TIPEyCMOTPEHHOM pazaenamu 7 u 16 JloroBopa.
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CaMOCTOATENBHO ONPEENIATh pa3Mep MepelaBacMbIX B ylpaBieHHE [I€HEXKHBIX CPEACTB C YUETOM
TIOJIOXKEHUH pazaena 6 Jlororopa.

[Monmy4aTe OT YIpaBisIoOmIEro OTY4ETHl 00 yHpaBieHHMH AKTHBAMU B TOPAIKE, MPEIyCMOTPEHHOM
paznenom 12 Jlorosopa.

3anpaluBaTth U MOJAy4yaTh OT YIIPABIAIOIIEr0 JOKYMEHThHI U HH(POPMAINIO, KOTOphIe Y IpaBiIAOIIUi
00s513aH IPEeNOCTaBIATh B COOTBETCTBUU C bBa30BBIM CTaHAAPTOM 3allUThl NIPaB U HHTEPECOB
¢u3NUECKNX U IOPUIMYECKUX JIUI — TOoJyyareied (PUHAHCOBBIX YCIIYT, OKa3blBA€MBIX WICHAMH
CaMOpETYJINPYEMBIX OpraHm3anuii B chepe GUHAHCOBOTO pBHIHKA, OOBEAMHSIONINX YIPABIAIOMINX
(ytB. bankom Poccun, IIporokor ot 20.12.2018 N K®HII-39), co craTtheii 6 3akona Ne 46-D3 ot
05 mapra 1999 roma «O 3amuTe npaB U 3aKOHHBIX HMHTEPECOB MHBECTOPOB HAa PBHIHKE LIEHHBIX
Oymary, a Taxke HHPOpMAIHIO O TIpaBaxX M TapaHTHIX, MPEeIOCTaBiIsIeMbIX KITMeHTy B COOTBETCTBUH
C YKa3aHHbBIM 3aKOHOM.

5. O0s13aHHOCTH 1 TIpaBa Y NIPaBJIAIONIEro

VYnpasnstonuii 00s13yeTcst:

OcyIecTBnATs ympaBieHHe AKTHBaMH B HHTepecax KIMeHTa B COOTBETCTBUH C YCIOBHSAMHU
JloroBopa, TpeOOBaHMSIMH JICHCTBYIONIETO 3aKOHOMATelnscTBA Poccuiickoit dDenpepanun U
HOpMAaTHUBHBIX aKTOB banka Poccuu.

[IposiBnsATH JOMKHYIO 3200TIUBOCTE 00 MHTepecax KimeHTa Mmpu oCyIIeCTBICHUH JIEATEIBHOCTH 110
YIIPaBJICHUIO AKTHBaMHU.

Otkpeite Knunenty HWHAMBUAYanbHBIM HMHBECTHIIMOHHBIM CUET B COOTBETCTBUHM C YCIOBHUSIMH
HoroBopa. OcymiecTBiIsTh 000COOJNCHHBIN ydeT AKTHBOB, HaXOJSIIMXCS B YIPABJICHWUU, a TaKkKe
00s3aTeIBCTB 1O JOTOBOpaM, 3aKiOueHHBIM 3a cuer Kimenra, Ha WHauBHayambHOM
WHBECTHUIIMOHHOM cueTe KineHTa B COOTBETCTBUU C TpeOOBaHMAMHU 3aKOHOAATeIhCTBa Poccuiickoit
®denepanuu.

Opranm3oBatb W BecTH y4deT AKTHBOB KIiMeHTa OTOENbHO OT WMMYIIECTBA YTIPABIAIONMIETO, a
MMEHHO:

Hdns xpanenust [IeHEXHBIX CPEACTB YNPaBISIOUUMNA OTKPHIBACT M HUCHOJB3YET OTICIbHBIN
0aHKOBCKMIA cueT, oOecrneunBaronuii o0ocobiaerne [leHexkHbIXx cpenctB Kimenta oT umymectBa
VYrpapisioiero;

s ydyera npaB Ha lleHHBIE OyMarw, HaxXoOJsAIIMECS B JOBEPUTCIHLHOM YIIPABICHUHU, B CHCTEME
BEJICHUS peecTpa BIAJCTBICB ICHHBIX OyMar YTIPaBJISIONUN OTKPBIBAET OTACIBHBIN JTUIICBON CUET
(cuera) YmpaBISIONIETO, a €CITM y4eT MpaB Ha IEHHbIE OyMaru OCYIIECTBISETCS B JCTIO3UTAPUN —
otnensHBI Cuet (cuera) Aemo YIIPaBIISIOIIETO.

Ctporo mnpuaepKUBaThCS HAMpaBICHUM U MOpSAKA WHBECTHUPOBAHUS, OINPEACICHHBIX B
WMHBecTHIIMOHHOM nekmapaiuy, ykazanHaou B [Ipunoxxennn Ne 2a-2e k Jlorosopy.

[IpenocraBnare KiimeHTy OTYETHOCTE B TTOPSIKE, YKa3aHHOM B pasmene 12 Jlorosopa.

SBnsisice HanmoroBeiM areHTOM B COOTBETCTBUU C 3aKOHOJATENbCTBOM Poccuiickoin denepanuu,
npenoctapiaTh KimeHty BCro nHPOpMAIHIO 00 yIepKaHHBIX U MEPESUUCICHHBIX B OIO/PKET HAIOTrax
[0 OmepanusiM C HaXOAIIUMHUCS B VyIOpaBIeHHMH AKTHBaMH B CcIlydae, €CIM TakKue HaJOTH
YACP>KUBAIOTCS Y IPABIISIOIIHNM.

B ciiydae BO3HMKHOBEHUS KOH()IMKTa MHTEPECOB, MPEIIPHUHATh BCE HEOOXOIUMBIC MEPBI IS €ro
pasperieHusl.

YeegomisaTe KiumeHTa B mpelycCMOTpPEHHBIX HOpMaTUBHBIMU akTamMu banka Poccuum cimydasx B
Paznene «OtuetnHocTs MU Cy» w/mnmu B Cucteme IO DJI.

[To oxonuanum aeiictBus JloroBopa wim mo tpeboBaHuio KimeHTa BO3BpaTHTH B PacloOpsDKEHUE
KnuenTta AKTHBBI, HaXOZSIIHECS HA MOMEHT BO3Bpara y YTPaBJSIONIero B yPaBICHNUH, B MTOPAIKE,
MpeyCMOTpEHHOM pa3zienamu 7 u 16 Jlorosopa.

[Mpu moamucanuu JloroBopa MOCPENCTBOM IMYHOTO oOpamieHuss Kimenta x Ympasisiomemy B
oducax VYmpasmgomero mnepeaars KineHTy B 3ame4aTaHHOM KOHBEPTE Mapoiib M JIOTHH IS
noctyna B Pazmen «OtuetHOCTh MC).

[Ipenocrasnsate Knuenty mokyMeHTHl 1 HHpOpMAaIHIo, ykazaHHyIo B myHKTe 4.2.6. JloroBopa.
Ypapisiomuii UMeeT paso:

CamocrosTennbHO 0e3 cornmacoBanus ¢ KimueHToM coBepiaTh Omeparyy Mo yIpaBIeHuI0 AKTUBAMHU
B COOTBETCTBUM C YCJIOBUsMHU JlOrOoBOpa, B TOM YHMCIIE C y4eTOM TpeOoBaHuili MHBeCTUIIMOHHOM
JeKJIapalum.

ITonyuars Bo3HarpaxkieHue B OpsJIKE U pa3Mepax, onpeiesieHHbIX JloroBopoMm.

[Tonyyats Bo3MenieHHEe Pacxoj0B, MOHECEHHBIX YMIPABISIONIMM MOpPU YOPaBICHUUM AKTHBaMH, B
COOTBETCTBHH C pazzenoM 11 Jlorosopa.
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ITo cBoemy ycMmoTpeHHto, 0e3 JAOMOMHUTEIBHBIX yKazaHuil KimeHTta, oCyIecTBIsATh BCe TpaBa 1o
LennsiM 6ymaram KnueHra, HaXoagmiuMcest B JOBEPUTEIFHOM yIIPaBICHUU.

He pykoBojcTBOoBaThCs ykazaHusiMu KimeHTa B cilydae OCYIICCTBIEHHUS TpaBa rojioca Mo aKIusM
KinenTa, Haxoasmumcs B JOBEPUTEIIEHOM YIIPABICHHH.

[lopyuaTs apyromy Jamily coOBepIIaTb OT UMEHH YIPABISIONMIETO ACWCTBUS, HEOOXOAMMBIEC s
ynpasieHust AKTuBaMu. Ha ppiHKax rocyJapcTBEHHBIX M MYHUIIMTANBHBIX [[eHHBIX Oymar, a Takxke
Ha OWpPXKEBBIX TOpPrax KOpIOpaTuBHbEIMH [leHHBIME Oymaramu, YTpaBisSiONIMNA BOpaBe, B
COOTBETCTBHH C 3aKOHOJIATEIILCTBOM 00 OOpaIlleHHH ITHX OyMar M MpaBJIaMHA TOPTOBJIM Ha OMpIKax,
MOpydYaTh COBEPIICHHE OINEepanuii ¢ HAXOMANIMMHCS B YIPABICHUHM YKa3aHHBIMH LleHHBIMU
Oymaramu u JIeHEXHBIMU CpPEJCTBAMH, TNpEAHA3HAYCHHBIMU JUIS HHBECTUpPOBaHUS B llcHHBIC
OyMaru, COOTBETCTBYIOIIMM YIIOTHOMOYCHHBIM JIHIIaM (KOMHCCHOHEpPaM) OT UX COOCTBEHHOTO
MMCHH. YTPABISIONINN OTBedaeT rmepen KimeHToM 3a AeicTBUS W30paHHOTO MOBEPEHHOTO WU
KOMHUCCHOHEPA KaK 32 CBOM COOCTBEHHBIC.

B memsix 3ammrtel mpaB Ha AKTHBBI TpeOOBaTh BCSAKOTO YCTPAaHEHUs HapyIICHUS TaKUX IpaB B
COOTBETCTBHH C 3aKOHOAATEeNbcTBOM Poccuiickoit demepariiiy, B TOM YHCiIE 0OpamaThCs B CYI C
MOOBIMH WCKaMH B CBA3H C OCYIIECTBIEHHEM WM [EATEIBHOCTH IO YIpaBieHuio lleHHbIMU
OyMaramu, B TOM YHCJI€ C UCKaMH, TIPABO MPEIbIBICHUS KOTOPHIX B COOTBETCTBUH C MIPUMEHUMBIM
3aKOHO/IATEIbCTBOM MPEIOCTABICHO aKIIMOHEPaM I UHBIM BIIAJIeTbIIaM IIEHHBIX OyMar.
O6bvenuusate Jlenexxnele cpenctBa KimeHTa ¢ [JEHEXXHBIMH CpEACTBAMH APYTUX KIHEHTOB
Ynpagnstomero Ha ogHoM CueTe JOBEPUTEIHLHOTO YIIPABISIONIETO, & TAKKE O0bESIUHATh HA OJHOM
Cuere pneno (nuneBoM cuere) Ymparmstomiero IleHHbie OyMarum ¢ IICHHBIMH Oymaramw,
MepeaHHpIMU  YTIPABISIIONIEMY B JOBEPUTENBHOE YIIpaBiieHHWe Ipyrumu KimeHtamu, a Takxke
MOJTy4YeHHBIMH B TIPOIIECCE YIIPABIICHUS [ICHHBIMHI OyMaramu.

3aKIr0YaTh CACITKU U UCTIONHATH 0053aTEIbCTBA M0 HUM 32 CUCT PAa3HBIX KIIMCHTOB, 3aKIFOUUBIIHX C
YpaBasionmM JOTOBOP JOBEPUTEIHHOTO YIPABICHUS IIEHHBIME OyMaram, TpeaycMaTprUBaoONInit
OTKPBITHE U BeICHNE HHIUBUIYAIbHOTO HHBECTUITMOHHOTO CYETa.

[To cBOEMY YCMOTpPEHHUIO OCYIIECTBIIATH O€3 OrpaHUYCHUS JNCHCTBHS B IMpeleiax, yCTaHOBICHHBIX
3aKOHO/IATeNbCTBOM Poccuiickoit Denepariyin, HECOOXOAUMEIC ISl CHIKCHHS PUCKA, B CITydae €CIiu
puck Knmenra, He SIBISIONMIETOCS KBATH(DUIIMPOBAHHBIM HHBECTOPOM, CTaJl PEBBIMIAThH JOMYCTUMBIN
PUCK, ONPEACICHHBIN B CTaHAaPTHOM WHBECTHIIMOHHOM MpO(QHUIe B COOTBETCTBUU C BBHIOpAHHOU
Knuentom crangapTHON cTpaTerueil yrpasieHusl.

[Ipuobperats B coctaB AKTHBOB 10 J[0roBOpYy MHBECTHUIIMOHHBIE TaW IAaeBBIX WHBECTHUIIMOHHBIX
(hOHIOB, HAXOASIIUXCS TIOA YIPaBICHHWEM YIPAaBIAIONIET0, B CIy4ae, €CIH 3TO MPETyCMOTPEHO
CTpaTeruen.

Hampasnsate Knuenty ananutudeckue n WHGOpPMAIOHHBIE MaTepUaNIbl O TEKYIIEH CHTyalnud Ha
(OHJIOBOM pBIHKE, a TaKkkKe O pe3yiabTartaXx paboThl TMAaeBbIX WHBECTUIIMOHHBIX (OHIOB O]
yIOpaBlICHUEM YTPABJISAIONIET0 TOCPEICTBOM JJIESKTPOHHBIX COOOIICHUH Ha ajpec 3JIeKTPOHHOU
MOYTHI, yka3aHHbIH B AHKeTe Kitnenra (npu noixydyennu cornacus ot Kinuenra).

Hanpaensate Kimmenty CMC-coobitiennss Ha HoMep TeliedoHa, yka3saHHbIH B AHkeTe Kiuenra (mpu
noJly4eHuu cornacus ot Kinuenra).

Otxkazats B npueme [lopyueHus Ha BEIBOJ AKTHBOB, eciii KIIMeHTOM He MpeICTaBiIeHbl JOKYMEHTHI,
HeoOxoaumble I (pukcupoBanus WHGOPMAIMM B COOTBETCTBHU C monokeHusMu denepaapbHOTo
3akoHa oT 07.08.2001 Ne 115-®@3 «O mpoOTHUBOACUCTBHH JIeTaTU3allMd (OTMBIBAHHUIO) IOXOJOB,
MOJTyYEHHBIX MPECTYITHBIM MyTeM, U ((MHAHCUPOBAHHIO TEPPOPU3MAY.

6. Ilepenaua AKTHUBOB

KnuenTom MoryT OBITH IepeaHbl B IOBEPUTENIbHOE YIpPaBIeHHE AKTHBBI HCKIIOYHTEIHHO B BHIE
JleHeXHBIX cpeAcTB B Oe3Hann4Hoil gpopme B pybisix Poccuiickoit denepaunu (B ToM ymcie, npu
MepeBoJie MMYIIECTBA OT MPO(ECCHOHAIBHOTO y4YacTHUKA pBIHKA IEHHBIX Oymar, ¢ KOTOpPBIM
KruenTom npekpaimnaercsi TOroBop Ha BeJeHHE WHANBHYyaTbHOTO HWHBECTHIIMOHHOTO CUETA).

IIpu 3axmtouenun JloroBopa, a TakKe MNpU KaXKJIOW JIOTIOJTHUTEIBHON TIepelraye B yIpaBieHUE
Henexunelx cpencts, Kmuent mnepeBogutr J[leHexxHsle cpenctBa Ha CueT JIOBEPHUTEIBHOIO
YIPABISIIONIETO, YKa3aHHBIM B VIHBECTHUITMOHHOW MACKJIapallid B COOTBETCTBHHM C BBIOPAaHHOU
crparerueii (IIpunoxxenne Ne2a-2e). Ilepeuncnenme JIeHEKHBIX CpPEICTB B yIpPaBICHHE IIO
JloroBopy AomycKaeTcs TOIbKO ¢ OaHKOBCKOTO cueTa, OTKPBITOro Ha ums Kinuenra nmmubo co cueta
Jpyroro npog)eCCHOHANBHOTO YUYACTHUKA MIPH MEPEUUCICHUH J{eHEeKHBIX CPEJICTB B COOTBETCTBUU C
. 3.3 JloroBopa.

MunumansHass cymma JIEHEXKHBIX CPEICTB, KOTOpPBIE MOTYT OBITh MepenaHsl KimmeHTOM mpu
3axmroueHun JJorosopa, cocrasiser 150 000 (Cto naThaecsT ThICSY) pyOIei.
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MunumanbHass cymma JIEHEXKHBIX CpEICTB, KOTOPHIE MOTYT OBITh JIOTIOJIHUTEIIEHO MepeaHbl
Kimentom o [lorosopy, coctasmsiet S0 000 (IIatbmecsaT ThICST) pyOIIei.

CoBokyrHast cyMMa J[eHeXKHBIX CPEJICTB, KOTOPBIE MOTYT OBITH nepenansl Kimuentrom mo Jlorosopy B
teuerne 1 (OmHOro) KanmeHmapHoro roja, He moxer npebimare 1 000 000 (OxuH MUILTHOH)
pybneii. B ciydae mpeBBITIICHHUS] COBOKYITHOM CyMMBI JICHEKHBIX CPEICTB, YKa3aHHOW B HACTOSIIEM
MMyHKTE, YTPaBISIOMNNA BO3BpallaeT CyMMYy IIPEBBIIICHUS Ha OaHKOBCKHMI CYET, C KOTOPOTO
noctynwiu Jlenexxnele cpenctsa, B teueHue 10 ([ecsatw) paGouux mHEH ¢ HaThl MOCTYILICHUS
JenexHpix cpeacts Ha CUET JOBEPUTEIHHOTO YIIPABIISIONIETO.

NmymectBo, mpuobpeTaemMoe YTPaBISIOMMM B TPOLECCE YIMPABIEHUS, CTAaHOBUTCA OOBEKTOM
JIOBEPUTEILHOTO YIPaBICHUS 03 KaKux-Tu00 JOTOTHUTEIBHBIX yKa3aHUi co cTopoHbl Kiuenra u
0e3 MoANKMCaHus TONMOTHUTEIBHBIX JOKYMEHTOB ¢ KimeHToMm.

YupaBnsionuii BpaBe 0TKa3aThCsl OT NPUHATHS AKTHBOB B YIIpaBlieHHE U BO3BPAaTUTh UX KineHty
3a CUET MOCIEIHETO B CIECIYIONINX CIyYasx:

= B ciuydae nepedaud JIEHEKHBIX CpPEACTB MO3AHEE CpPOKA, YCTAaHOBICHHOTO IyHKTOM 3.4
HoroBopa;

= B chyyae nepefadn JleHeKHBIX CPEICTB, COBOKYIHASA CyMMa KOTOPBIX B T€UEHHE KaJeHIAPHOTO
roga npessicut 1 000 000 (OauH MUILTHOH) pyOmei.

Hatoit moctymieHus J{eHEeXHBIX CPEACTB B YIPABJICHHE SBISCTCS AaTa ux 3auucieHus Ha Cuer
JIOBEPUTEIHFHOTO YIPABJISIONIETO.

JlokyMeHTamMu, TOATBEpXkAaOMUMK  (HakT TOCTyIUieHHs JIGHEeXKHBIX CpPEICTB B YIpaBJICHUE,
SIBJISIETCSI BRIMKUCKA 10 CUeTy TOBEPUTEIBHOTO YIPABISAIONIETO.

7. JdocpouHblil BHIBOJ AKTUBOB

Knuent BmpaBe /10 OKOHYaHUSA CpoKa JelcTBUs JloroBopa MOJHOCTBbIO BBIBOJAUTH AKTHUBBI U3

yOpaBlIeHUs, MpHU YCJIOBUM CcOOMOAeHusT NyHKTOB 7.4-7.6 JloroBopa. BriBom AKTHBOB

OCYITIECTBIISIETCS B BHIe J[eHeKHBIX cpencTB B pyoisix Poccuiickoit Deaepanun, 3a UCKIIOYCHUEM

citydJasi, ykazaHHOTO B ImyHKTe 7.4 JloroBopa.

BriBon Haxonsmmuxcs B yNpaBlIeHWH AKTHBOB OCYHIECTBIIAETCS YTNPABIAIOMIMM HAa OCHOBAaHUH

[Topyuenus Ha BbIBOJI AKTUBOB, IIpeocTaBiasieMoro KinueHrom.

[Ipu nomyuenuun I[lopydeHus Ha BBIBOJ AKTHBOB YTIPaBIAIOMUNA 00s3aH MPOAATh IO PHIHOYHBIM

HeHaM AKTHBBI, HAXOZSIIMECs He B ICHEXHOH Gopme, 1 Bo3BpaTuTh Knuenty JleHexHbIe cpeaCcTBa,

(akTHUECKH TONyYeHHbIE OT UX mpojaxu, B TeueHue 30 (TpuaumaTu) oHEH ¢ HaTbl MOTYYEHUS

ITopy4enus Ha BbIBOI AKTHBOB.

VYnpasnsaronuii uMeeT npaBo OTKIOHUTh IlopydeHue Ha BbIBOJ AKTHUBOB JHOO BBIBECTH AKTUBBI B

Buze LleHHBIX OyMar 1o CleAyIONUM IPHYUHAM:

= [lopydyeHue Ha BBIBOJ AKTHBOB IpefocTaBieHO KiHMEHTOM B OTHOLIEHMM TOJBKO YacTH
AKTHBOB;

®  HEBO3MOXXHOCTh peanu3allii AKTUBOB B CBSI3M C OrpaHMYCHUSMH OOpamieHus AKTHUBOB, C
OTCYTCTBHEM NPUEMIIEMBIX IIEHOBBIX YCJIOBHI IO SKCNEPTHOH OLIEHKE YTIIPABIAIOLIETO WM C
OTCYTCTBHEM IIOKyIaTeNell AKTHBOB, HaXOAALIMXCS B YIPaBICHUH, 332 MCKIIOUYEHHUE CIIy4yacs,
KOTJja TaKue AKTUBBI IPHOOPETEHBI C HapylIeHneM nyHkTa 5.1.5 JloroBopa.

VYHpaBusonuii OCyIecTBISET BO3BPAT HAXOISIIMXCS B YIPABICHUN AKTHUBOB IPH COONIOICHUH B

COBOKYITHOCTH CJIEIYIOIIHNX yCIIOBUI:

= ykazaHHoe [lopyueHue Ha BBIBOJ AKTHBOB HEe OyZeT OTKIOHEHO YIPaBJSIOIIUM IIO
OCHOBAaHU:M, YKa3aHHBIM B IIyHKTe 7.4 JloroBopa;

= [lennble Oymaru, BXOZASIIME B COCTaB AKTHBOB, HE 3a0JOKHPOBaHBI OpPraHU3aTOPOM
TOPTOBJIN/KIMPUHTOBOH OpraHW3aliedl W/WINM OTCYTCTBYIOT OTPaHMYCHHUS MX OOpaiieHHs Ha
3aKOHHBIX OCHOBaHUSX (HAJIOKEH apecT U T.I1.);

= KimeHT mnpemoctaBun YHpaBiAOLIEMYy BCE PEKBH3HTHI U JOKYMEHTBI, HEOOXOAWMBIC IS
BbIBO/Ia AKTHBOB U3 yIPaBJICHUS.

IIpu HecoOIIOEHHH OJHOIO U3 NEPEYUCIECHHBIX YcI0BUNH CTOPOHBI OOS3YIOTCS IOIOJIHUTEIBHO

COrJacoBaTh MOPSAOK M CPOKH BBIBOJA U3 YIPABICHUS AKTHBOB.

JlaToif Bo3BpaTa AKTHBOB YTIPAaBISIOMIUM SBJISETCS JaTa crucanus JICHEXKHBIX CpencTB (B TOM

yucie JlEeHEKHBIX CpPEICTB, IOJNYYEHHBIX YIPaBIAIOLIMM B pe3yibTaTe peanu3alud AKTHBOB,

HaxXOIsIIMXCA HE B JeHEXHOU ¢opme) co Cuera goBepuTenpHOro ympasisitomiero. [Ipu BoszBparte

Lennpix Oymar B cilyyasx, yKa3aHHBIX B IyHKTe 7.4 JloroBopa, naToii Bo3BpaTa AKTHBOB

VYnpasnsaouuMm apisiercs Aata cnucanus Llennsix 6ymar co Cueta 1eno YnpasIsOLIEro, JIULIEBOI0

cyera YIpPaBISAIOUIEr0, OTKPBITOTO €My KaK JOBEPUTEIBHOMY YIIPABISAIONIEMY B CHCTEME BEJIEHUS

peectpa BnagenbieB LleHHpix Oymar.



7.7.

7.8.

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

8.7.

8.8.

9.1.

9.2.

9.3.

94.

10.1.

JloKkyMeHTOM, TMOATBEPKAAOMMM (DakT BO3BpaTa AKTHBOB YTMPaBIISIOUINM, SIBISAETCS BBITUCKA TI0
Cuety moBepurenbHOTO yrpasmsmomero. [Ipu Bo3Bpare LleHHpIx Oymar B ciy4asix, yKa3aHHBIX B
nyHkte 7.4 JloroBopa, JOKyMEHTOM, IMOATBEPkKAAOUIMM (DakT BO3BpaTa AKTHBOB YIPaBIISIONINM,
SIBIIETCS BbIMKMCKa Mo CueTy faeno YIpaBIsOLIEro, JUIEBOMY CUETY YTPaBISIIOMIEr0, OTKPBITOIO
eMy KaK JIOBEpUTEIIbHOMY YIIPaBISIONIEMY B CUCTEME BEACHUA peecTpa Biaaesbies LleHHpix Oymar.
JloroBop cumnTaercsi paCTOPTHYTHIM C JaThl BO3BpaTa AKTHBOB.

8. IlpuHOMIBI ynpaBJIeHHUs

OcymiecTBIIsIsI TOBEPUTEIIBHOE yIpaBieHue 1o JloroBopy, YmpaBisrommuid MEHCTBYET OT CBOETO
uMeHn 0e3 HeoOxommMmocTh moiydeHus oT KimeHTa Kakux-mu0o yKa3aHWid, MOPYyYEHUH WU
WHCTPYKIIMA B OTHOIICHWUHM WCIIONB30BaHUS, MPUOOPETCHHS, NPOJAXH, Mepeaadyd WIA HHOTO
paclOpsDKCHUST HAXOJSAIIUMUCS B yIOPaBICHUM AKTHBAMU, HA3HAYCHUS arcHTOB W HWHBIX
MOCPEHUKOB, CTPOTO CIEAys HaIlpaBlIEHUSM W TIOPSAKY WHBECTHPOBAaHUS, YyKa3aHHBIM B
MHBeCTUIIMOHHOH AeKIapalyu.

IIpu ocyuiecTBICHIN TOBEPUTEIBHOTO yIIpaBieHuss AKTuBaMu 1o Jloropopy Ynpapisitolmuid BpaBe
COBepIIaTh B OTHOLIEHHH 3THUX AKTHBOB JIOOBIe OpUAMYECKHE M (AaKTUUECKHe [EHCTBHUS B
uHTepecax KimenTta 0e3 Kakux-1uMb0 OrpaHWYEHUN cO CTOpPOHBI KiMeHTa WM TPEeThUX JIHII, 3a
UCKIIIOUCHHUEM OTpaHUYCHUN, MPEIyCMOTPEHHBIX 3aKOoHOIaTeabCcTBOM Poccuiickoit denepanuu u
HOpMaTUBHBIMU akTamu banka Poccuu, unu JloroBopom.

NmymectBo ([enexnsie cpeactBa u llennsie Oymarm), mnpuoOpeTacMoe YIPaBiSIONIAM B
pe3yabTaTe BBINOIHEHUS MONOXKEHUH JloroBopa, BKIIIOUAETCS B COCTAB HAXOSIIUXCS B YIIPaBICHUHN
AKTHRBOB.

B orHomeHmm Haxomamuxcs B yrpaBieHuH LleHHBIX Oymar YpaBisiomuil OCYIIECTBISIET BCE
MPaBOMOYHNSI COOCTBEHHHKA, B TOM YHCIIE CAMOCTOSITEIHHO U OT CBOEr0 MMEHH OCYIIECTBIIAET BCE
MpaBa, yI0CTOBEPECHHBIC yKa3aHHBIMU [[eHHBIMU Oymaramu.

JIroOple TOXOMBI, TTOTydaeMble B pe3yibTaTe yIpaBiIeHns AKTHBAMH, MpHUuTatonmecs mo lleHHpM
OymaraMm, HaXONAIIMMCS B YIPABICHWHW, 3aUUCIAIOTCS YTPABIAIONIMM B CYET YBEIHYEHUS
HAXOJSIIIUXCS B YIIPABICHUN AKTUBOB U MOTYT OBITh HCIIOJIB30BaHKI JUTs 1ienei Jlorosopa.

VuyeT, CBsSI3aHHBIM C OCYIIECTBICHHMEM OINEpaluil MO YOpaBICHUIO AKTHUBaMHU, BeAETCA
VYmpasnstomuM 000COOJIGHHO Ha OTHCNBHOM ©OajaHCe B COOTBETCTBHH C TPeOOBaHUSAMH
3aKkoHonarenbcTBa Poccuiickoit denepanyu u HopMaTUBHBIX akTOB banka Poccun.

Ynpasinstonuii BeITIOMHAET 00s13aHHOCTH HanoroBoro areHTa Bo BCEX ClydasX, IPeayCMOTPEHHBIX
JICUCTBYIOIIMM 3aKOHOJIaTeIbCTBOM Poccutickoit denepaiuu.

IIpu ucnomHeHun oO0s3aHHOCTEH HasoroBoro areHtra YTIPaBISIIONINN HCUYUCISET, yACPKUBACT H
TIEPEUUCIIACT B OFOJKETHI HAJIOTH, YCTAHOBJICHHBIC 3aKOHOAATEILCTBOM Poccuiickoit Meaeparuu u3
JleHexxHBIX cpeACTB B BamoTe Poccuiickoit denepartuy, BXOAAIINX B cocTaB AKTHBOB. HacTosimum
Knuent cornaiaercs, 4to B ciaydae, eciid J[eHexXHbIX cpelcTB B BatoTe Poccuiickoit deaepaiuu,
BXOJSIIIIUX B COCTaB AKTHBOB, HEJAOCTAaTOYHO JUIS WCIOJHEHHUS HAJIOTOBBIX 0053aTENbCTB,
VhpaBasiomuii  caMOCTOSITENIBHO — PEaIM30BBIBAET AKTHUBBL B pa3Mepe, JOCTATOYHOM  JUif
HaANpaBIEHUs TOJYYeHHBIX OT TaKOM peann3aluy ACHEKHBIX CPEACTB Ha YIUIATy HaJIOTOBBIX
00s3aTenbCTB. B 3THX Tenax YOpaBIsIONIMA CaMOCTOSTEIBHO PACCUUTHIBACT BHI H pa3Mep
AKTHUBOB, MOJICKAILUX PCATH3ALUU.

9. HBeCcTHLIMOHHAA ACKJapanus v I[elc.ﬂapauml 0 pUucCKax

Briopannas Kimmenrom VMHBECTHITMOHHAS JEKIapamus SIBISICTCS HEOTheMIIeMOH JacThio Jloroopa.
[pu 3axmrouennn JJorosopa Kiment BeiOnpaer MHBeCTHIMOHHYIO ACKIApauio (B COOTBETCTBUH C
BBIOpaHHOM cTparerueil) npu noxave 3asBICHUS O IPHUCOCTUHECHUH.

ITonoxennss VHBECTUIIMOHHON JAeKJIapallMM SIBJISIOTCS OO0S3aTENbHBIMM Ul MX HaIJIEKaIEro
WCTIOJTHEHMSI Y IPABIISAIOLINM.

KnueHT momHOCTRIO corjamaercss ¢O BCEMH M3JI0KEHHBIMH B VIHBECTHIIMOHHON JeKapaluu
MOJIOXKEHUSIMH, BKJIIOYasi COIJIace€ Ha MHBECTHPOBAaHME HAaXOIIIMXCS B YIPaBICHUU AKTHBOB B
mo0ble NepedrcieHHble B VI HBECTUIIMOHHOM JieKiapalui 00bEKTHI.

Hactosammm KineHT moaTBep)kaaeT, 4TO BO3HUKAIOIIME B IPOLECCE YMpaBIeHUsS AKTUBAMHU
Knuenrta pucku, ompeneneHHble U IepeuyucieHHble B Jlexnapanusx o puckax, KimeHT cuuraer
000CHOBaHHBIMU U JIOITyCTUMBIMH.

10.Bo3narpasknenue Y npapisomero

3a yciyru, okasbslBaeMble YmpaBistomuM Knuenty mno Jlorosopy, KnmeHT BeImnaumBaer
VYupasistoiiemy Bo3HarpaxaeHue, pacCuuTbiBAEMOE B TIOPSIIKE, YCTAHOBIEHHOM B JloroBope.



10.2.

10.3.

10.4.

11.2.

11.3.

11.4.

12.1.

12.2.

12.3.

12.4.

Benuuuna ctaBku BosHarpaxaeHusi ykazana B MIHBECTHLIMOHHOM OeKJIapalud B COOTBETCTBUU C
BeIOpanHON KimmenTom crparermeii. OTYETHBIM IEPHUOIOM IS HAYMCICHUS Bo3HarpaxmeHus
SIBJISIETCSL KalleHJapHbld kBapTan. Ecnmu [loroBop mnpekpaiaeT cBoe ACUCTBHE A0 OKOHYAHUS
KaJICHIApHOTO0 KBapTana, TO Bo3HarpaxkeHuWe 3a HEMOJHBIM KBapTal pacCUUTHIBACTCS Ha JAaTy
npekpaiieHus JJoropopa 3a pakTudeckoe KOJIMYECTBO AHEH aelicTBUs JJoroBopa B 3TOM KBapTae.
ITo okoHYaHWH COOTBETCTBYIOMIET0 OTYETHOTO TEepHoaa YTPaBIAOMUN npemocTaBisieT Kimuenty
pacdyer BosnarpaxkaeHus B TOpsAaKe, NpeaycCMOTpeHHOM pasgenom 12 Jlorosopa. Pacuer
Bo3HarpaxkjeHus MOJNMCHIBAETCS YIHOJHOMOYEHHBIM JIMIOM YIPaBISIONIEro. Y NPaBISIOMINNA
B3UMaeT Bo3HarpaxxaeHne caMOCTOSTENFHO W3 HAXOMSIIMXCA B YIPAaBICHHH AKTHBOB II0
OKOHYaHWM COOTBETCTBYIOLIEro OTYETHOro mnepuoa. YIpPaBIAOLMN B ciydae, ecin JIeHeXKHBIX
cpeactB B BamoTe Poccuiickoil ®denepary, BXOAAMMX B COCTaB AKTHBOB, HEAOCTaTOYHO IS
omaTel CyMMbl Bo3HarpaxkaeHus B TOJTHOM OOBEMeE, peaJH30BBIBaCT AKTHBBI B pasMepe,
JIOCTATOYHOM JIsI HAMPABJICHUS TIOJYUYCHHBIX OT TaKOW peanu3aliu ACHEKHBIX CPEJCTB HA YIUIATy
Boznarpaxaenus. B aTux nemsix YnpapisiomUid CaMOCTOSATEIBHO PACCUMTHIBACT BUI U pa3Mep
AKTHBOB, TOAJIEKAIIUX PEATHUIAIHH.

Pacuer u BeiiaTa Bo3HarpakieHus oCyIecTBiIseTCs B pyoisax Poccuiickoit deneparum.

11.Hopsipok oniiatsl Pacxonos

VYnpasnstomnuii 63 JOMOJTHATEIEHOTO MUCBMEHHOTO HIIM YCTHOTO paspemenus KinenTta Bo3memaer
BO3HMKaromue Pacxo/pl 3a cueT HaXoIAIUXCS B YIPaBICHUH AKTHBOB.

B ciyyae ecnu Ha MOMEHT mpekpaiueHus aelcTBus JloroBopa kakue-nmubo Pacxompl okxaxyTtcs
HEOIJIAaYeHHBIMH, pa3Mep AKTHBOB, BO3BpamaeMblx KiHeHTy, yMeHbIIAaeTcsi Ha BEJIWYHHY,
MO3BOJISIIOLIYIO OIUIATUTh yKazaHHble Pacxonsl. Eciu pasMep Takux PacxoqoB okaeTcs: MEHBLINM,
geM pasMep yaepKaHHBIX AKTHBOB, TO pasHWIIa Bo3Bpamaercs Kmmenty B teuenue 5 (Ilatm)
pabouux aHel ¢ gaThl omnatsl PacxooB.

B ciryuae BO3HMKHOBEHMS IONOJIHUTEIBHBIX PacxomoB, cBsi3aHHBIX ¢ J[OrOBOpOM M MOMJIEkKAlUX
Bo3MemIeHni0 KimmeHToMm mocie mpekpaimenus nerictsus JloroBopa, KimeHT 00s3yeTcss Bo3MemaTh
stu Pacxonmel VYmpammsromemy B MOJHOM 00beMEé Ha OCHOBAaHMU CYETOB, BBICTABIISIEMBIX
VYnpasmsatonum Knnenty B Teuenne 5 (Ilsatn) pabounx auel ¢ maTsl momydeHuss KiueHToM Takux
CUETOB.

VYopasnsatonmii npepoctaBiaseT KiMeHTy oT4eTl O Npou3BeleHHbIX Pacxomax B mopsike,
yKa3zaHHOM B paszzene 12 /orosopa.

12.IIpenocraBiieHue OTYETHOCTH

Ympasistonuii mpenoctasiseT KineHTy ekeKBapTalbHO, B TeueHue mepBuiXx 15 (IlstHammarn)

paboumx JHEH Mecsla, CICAYIONIEro 32 OTYCTHBIM KBAPTAIOM, CICIYIOINe HHGOPMAIUIO U OTYETHI

0 CBOEi1 IeATeNIbHOCTH TI0 YIIPAaBICHNI0 AKTHBAMHU:

= Ortyer 0 [eATeNbHOCTH J[OBEpPHTENBHOTO  YIPABIAIOMIETO (BKIIOYAIOMIMKA  OTYET O
npousBe/ieHHBIX Pacxomax) mo Qopme I[pumokenus NeS5. B orduere o JnesTenbHOCTH
JoBepUTENBHOTO YIPABISIONIETO COACPAKATCS CBEACHUS O JUHAMUKE €XEMECIYHOU TOXOAHOCTH
MHBECTUIIMOHHOTO mopTdens KimeHTa 3a mepuoj, BKIIOUAIONIMEA IMOCACAHHE 12 Mecsles,
MPEALIECTBYIOLIUX J1aTe, HA KOTOPYIO COCTaBJICH OTYET.

= Pacuer Bo3narpaxaeHus.
B cmydae mpekpamenus aeicteus Jloropopa Ympasmstomuii npenoctasisger Kimuenty OtdeT o
nesitenbHOCTH JloBepuTenpHOro yrpasmsiomero u Pacuer BosHarpaxaeHuss Ha JaTy Takoro
MpEeKpalICHHUS.

JokymeHTsl, yKka3zaHable B myHkTe 12.1 JloroBopa, Ympasnstomuii B popmare PDF mpenoctasnser

Kinuenty nyrem pasmemieaus B Pasmene «OtuerHocts MUC» w/wmu B Cucreme JIBO @JL

JlokyMeHTHI, yka3aHHble B IyHKTe 12.1 JloroBopa, comepkar (pamMiminio U WHUIHAIBI COTPYTHUKOB

YpaBasioero, ynoJHOMOYEHHBIX Ha MOAMNNCAHUE OTYETOB, KOTOpble CTOPOHBI MPUPABHUBAIOT K

MTOJITMCH 3TUX COTPYTHUKOB.

JlokyMeHTBI, yKazanHble B ImyHKTe 12.1 JloroBopa, cumraroTcs NpHHIATHIMA KineHTOM B ciydae,

eciu B Teuenue 5 (Ilatn) pabounx mHel co aus pa3mereHus B Pazaene «OtaetHocts UNCy» v/vnu B

Cucreme JIbO ®JI moxymMeHTOB YTpaBiAOMUNA HE MONMydms oT KimeHTa B NMUCEMEHHOU (hopme

3aMeuaHus ¥ Bo3pakeHus KimeHTa 1o npeacTaBieHHbIM IOKyMEHTaM.

[Ipunstue KnueHTOM AOKYMEHTOB B COOTBETCTBHUU € IyHKTOM 12.3 JloroBopa o3HA4aeT, 4To

KmuenT cormamraercs ¢ yka3aHHOH B HUX HH(pOpManued W ACHCTBUSAMHU YTPABISIONIETO TI0

YIIPaBICHUIO AKTHBaMHU.
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13.2.

13.3.

13.4.

13.5.

14.1.

[To mucemenHomy 3ampocy Knuenrta Ynpasmusromuii 06s3aH B cpok, He npeBbimaromuii 10 (decsaTs)
pabounx 1HEW CoO [JHA TMOJydYeHHs 3ampoca, MpenocTaBuTh KimeHty wuHpopMammio 00
WHBECTUIIMOHHOM mopTdene KinneHTa, ero cTouMocTH, a TakkKe O CAETKaX, COBEPLICHHBIX 3a CUET
3TOT0 WHBECTULMOHHOTO HopTdend. Takas uHPOpMaMsa MperocTaBIseTCs Ha IaTy, yKa3aHHYIO B
3anpoce KimeHTta, a ecnu Jara He yka3aHa - Ha JaTy IOJIy4YeHHs 3alpoca YIPaBJISIOLIUM.
Nudopmanust o caenkax, COBEpIISHHBIX 3a c4eT uMymecTsa Kimenra, npenocrasisercs B 00beMe U
3a TepuoJ, YKa3aHHbIH B 3ampoce KnueHra, 3a uCKIOYeHHEM HHGOpMAaluH, colepXaiieics B
JOKYMEHTaX M 3allUCsX, B OTHOLICHUU KOTOPBIX HCTEK CPOK XpaHEHWs, NPelyCMOTPEHHBIH
HOpMaTHBHBIME akTamu banka Poccun. Ympasmnsromuii pasmemaer B Pazmene «Otaernocts UHCy»
n/wm B Cucteme JIbO ®JI (ecnu 3ampoc moctynun uepe3 Cuctemy HBO DJI) 3anmpammBaemyro
nHpopmanuio B Teuenue 10 (ecsatn) pabounx aHel ¢ gaTel moyyeHus YnpasisiomuM ot Kivenra
BBIIIICYKa3aHHOT'O MIMCBMEHHOI'O 3aIpoca.

B otHomeHnun mnpekpamenHoro Jlorosopa VYmpapnstommii npenocraBiser KnmeHTy mo ero
MUCBMEHHOMY 3alpocy HWH(OPMALHUIO B OTHOLICHWH €r0 MHBECTHLHOHHOTO MOPTQEns, ecliu He
UCTEK CPOK XpaHEHUs! Takod MH(pOpMalUM, IIyTeM HaIpaBJIECHHUs IO ajpecy JIEKTPOHHBIM IOYTHI,
yKkazaHHOMY B AHkete Kinenra.

B cnyyae wnammums y Kiuenra Bo3paxkeHuil W (WiIM) 3aMeYaHUM 1O TMPEAOCTaBICHHBIM
VYrpaBnsionM T0KyMEHTaM Wi WH(GOpManuy, yka3aHHbIM B myHKTax 12.1 mmm 12.5 JloroBopa,
CTOpOHBI O0OSI3YIOTCSI PAacCMOTPETh BO3paKeHWsS W (WiM) 3amedaHus KimeHTa W corjacoBaTh
W3MEHEHUS B CPOK, He mpeBbimatomuii 5 (Ilatr) pabounx qHe ¢ naTel npeaocTasieHus: Kinuentom
MUCHMEHHBIX 3aMevaHnii Ynpasmsomemy. [Ipu aTom nokymeHTsl (MHQOpMaIWs) C BHECEHHBIMH B
HUX M3MEHEHMSIMH, coriacoBaHHbIMH o0Oeumu CTOpOHaMHM, NPENOCTABIAIOTCS Y IPaBIISIOLIMM
Kimenty B Teuenne 3 (Tpex) pabounx mHEH C JaThI TAKOTO COTJIACOBAHUS ITyTEM pPa3sMEIICHUS B
Paznene «OtuetnHocTs MU Cy» w/mnmm B Cucteme IO OJI.

B cnyyae HenOCTIKEHMS COIJIACOBAHMS 10 BO3pOXEHWSAM M (uiau) 3aMmedanusiM Kimenta x
nokymeHTaM CTOpOHBI BIpaBe IMOCTYNAaThb B COOTBETCTBUU C IOJOXKEHUSAMH pasznesoB 16 u 17
Horosopa.

13.3aBepenus Cropon

Kaxmas Cropona pmaer npyroii CTopoHEe CIEOylOIHe 3aBepeHHs 00 OOCTOSTENbCTBaX B
cootBeTcTBUM €O cT. 431.2 I'paxkganckoro kojaekca, 4yTo Ha JEHb 3akiatoueHus JloroBopa He
CYIIECTBYET HHKAKUX OrPAHUYCHHN, KOTOPBIE MOTJH Obl MPENATCTBOBATh WIH CHACIATh
HEBO3MOKHBIM OIIEPAIMH TI0 JTOBEPUTEIHHOMY YIIPABICHUIO AKTHBAMH C TOYKH 3PEHHS CBOOOIBI
pachopsbKeHHsT UMH B TOM O0beMe, KOTOpBIH HeoOXonuM aiis BhIMONHEeHHsT CTOpOHAMH CBOHMX
00s13aTennCTB 1Mo JJoroBopy.

Knuent maer Ynpapnstomemy 3aBepeHHsi, 4TO TepeaBaeMble B ympaBieHne J[eHeXHbIe Cpe/iCTBa
He 00peMeHeHbl HUKaKUMH 005S3aTeNbCTBAMU M MIPaBaMU CO CTOPOHBI TPETHUX JIUI, B OTHOIIIEHUHU
HUX HE BBIHECCHBI CyIeOHBIC PEIICHHUS, TIPEMATCTBYIONINE UX 000POTOCIIOCOOHOCTH, a TAaKXKE YTO B
OTHOIIICHUU TPOLEAYPHl THepeaadn JeHexKHbIX CpeAcTB Ympapmstoniemy KimmeHToM cOOIIOICHBI
HeoOXoauMBIe TpeOOBaHUS 3aKOHOaTeNbcTBa Poccuiickoit Deaepanuu.

VYopasnstomuit naet Knuenty 3aBepenue, uto AuIeH3Us, yKasaHHas B JloroBope, HA MOMEHT
3aKiroueHus JJoropopa He IPUOCTaHOBJICHA U HE aHHYJIMPOBAHA.,

Kaxxmas Ctopona mojaraercst Ha 3aBepeHUs, MaHHBIC ¢l apyroit CTOpPOHOI B HACTOSIIEM pa3ieie
Horosopa.

3axnrouass Hactosmmii JloroBop, KimeHT oco3HaeT, 4To B ciiyyae JOCPOYHOTO BBIBOJA W3
ynpaBieHusT AKTHBOB, B pe3yJbTaTe KOTOPOrO YTPaBISIOMUNA OyAeT BBIHYXKICH PacTOPTHYTh
JIOTOBOPEI 0AHKOBCKOTO BKJIama (IErmo3WTa), 3aKJIIOUYCHHBIE B paMKax Hacrosmero Jloroopa,
KiueHT He mOSydYuT NOXO0/Aa B paMKaxX 3aKIIOUEHHBIX YIIPABJISIONAM JIOTOBOPOB OaHKOBCKOTO
BKJIaja (JETMO3UTOB) M HE OyJeT MMETh NPETEH3WH K YIPaBJIAIONEMY B CBSI3M C BO3HUKITUMH
MOCIIEACTBUSAMH, CBSI3AaHHBIMU C IOCPOYHBIM BBIBOJIOM AKTHBOB.

14. KonpuaeHnuaabHocTh. O0padoTKa NepcoHAIbHBIX JAHHBIX.

CTOpOHBI HACTOSIIIUM 3asBIISIOT, YTO (JaKT 3aKJIFOUEHUS U cylecTBoBaHus JloroBopa, nHpopMarus
W JOKYMEHTHI, OTHOCsmuecs K JloroBopy, cuntaiorcsi KOHUACHIIUAIBHBIMA U HE PACKPBIBAIOTCS
KaKOW-TH0O TPEThe CTOpOHE, MCKIIoYasl ayAuTOPOB M KOHCYIbTaHTOB CTOPOH, a TakKe OpPTraHOB
rOCYJapCTBEHHOW BIACTH B COOTBETCTBUU C JICUCTBYIOLIMM 3aKOHOJATENbCTBOM Poccuiickoit
Oenepanuu. Ob6s3atenscTBa CTOPOH, U3I0KCHHBIE B HACTOSIIEM ITYHKTE, OCTAIOTCS B CHJIC U MOCTIE
npekpaiieHus: aencteusi JJoroopa. IlonojkeHuss HACTOSIIEro MyHKTa HE PaclpOCTPaHSAIOTCS Ha
MH(GOPMAITUIO U TOKYMEHTBI, KOTOPBIE MOTYT OBITh TTOMYYEHBI U3 OOIIEIOCTYITHBIX UCTOYHUKOB.
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14.2.

14.3.

14.4.

15.1.

15.2.

15.3.

15.4.

15.5.

15.6.

15.7.

15.8.

15.9.

15.10.

[Ipu ocyiecTBICHUN TOBEPUTEILHOTO YIPAaBJICHUS AKTHBaMH YTPaBISIFOIIUNA 00s3aH yKa3bIBaTh,

YTO OH JEHCTBYET B KAaueCTBE JIOBEPUTENIBHOrO yrpasistoniero. Ilpu stom Ymnpapngionuid umeer

MPaBO PaCKPBIBATh TPETHUM JuIaM HHpopMmarmio o KimeHTe kak ydpenuTene JTOBEPHUTEIHHOTO

YIpaBIeHUSI TOJILKO B IPEYCMOTPEHHBIX 3aKOHOIATEILCTBOM Poccuiickoit denepanuu cirydasx.

Hactosamum KnmeHT mnonaTBepKOaeT, YTo HE BO3pPa)kaeT IPOTHUB PACKPBITHA Y IPABIISIONIUM

nH(popMaIum, coaepxaieics B JloroBope B ciaydasx, KOra 3T0 HEOOXOANMO YTIPaBISAIOMIEMY s

peanm3anuu npaB no lleHHBIM OymaraM, a TakXe HHBIX CIIydasxX, KOTrJa 3TO HEOOXOIUMO s

BBITIOJTHEHHA YTPABISIIOIIMM  CBOMX (YHKIMHA TIO YIOpaBIeHHUI0 AKTHBAMH CIEAYIOIUM

KOHTpareHTaM:

= Jlemo3uTapusM, B KOTOPBIX OTKPBITEL CUeTa JIETI0 YITPaBIISIONIETO;

= PeructparopaM, B KOTOPBIX OTKPBITHI JIMIEBHIC CUETa JOBEPUTEIHHOTO VYIPABISIONICTO B
CHCTEME BEJICHHSI peecTpa BIaJAebIIeB IMEHHBIX IIEHHBIX OyMar;

=  baHKaM, B KOTOPBIX OTKPBITHI CUueTa IOBEPUTEIILHOTO YIPABIISIOIIETO;

=  Bpokepam U KOHTPAreHTaM I10 CICIKaM ¢ AKTHBaMU;

= DOwmurentaM lleHHpIX Oymar, B OTHOIIEHHH KOTOPBIX OCYIIECTBISIETCS JIOBEPUTEIHHOE
yIpaBJeHHE.

Ypapnstonmil ocyIecTBIseT 00padoTKy MEPCOHATBHBIX JaHHBIX KiMeHTa B mensX 3aKIr0YCHUS,

WCTIONTHEHMSI U pacTopxkeHust JloroBopa, B cooTBeTCTBUM ¢ TpeOoBaHusiMu DepepanbHOTo 3akoHa «O

MepCOHANBHBIX JaHHBIX» No 152-D3 ot 27.07.2006 T. 1 UHBIX HOPMATHBHBIX aKTOB.

15.01BeTcTBeHHOCTH CTOPOH M opc-Maxkop

CTOpOHBI HECYT OTBETCTBCHHOCTh 32 HEHAJJICKAIIIEE UCIIOJTHEHUE CBOUX 00s13aTeNbCTB 10 JloroBopy
B COOTBETCTBHUM C JIEUCTBYIOLIMM 3akoHO/aTelbcTBOM Poccuiickoit denepannu u JforoBopoM npu
HaJIMYUH BUHBIL.

B cinydae HapymeHus CpokoB Bo3MelleHUs PacxomoB YHpaBisomero, IMpeaycMOTPEHHBIX
myakrtamua 11.2 u 11.3 [loroBopa, KnumeHnt BeiuraumBaeT YmpasistomeMy meHu B pasmepe 0,01
(Hoxp mensIx omHa coTas) MPOIEHTa OT pa3Mepa TaKMX HEBO3MEIIEHHBIX CBOEBPEeMEHHO PacxomoB
3a KKIbIN ICHb IPOCPOYKH.

B cmyuae HecoOmogenuss moboii u3 CropoH mnonoxenuil pasmena 13 Jloroopa Cropona,
HapymuBIIas 3aBepeHusi, 00s3yeTcs BO3MECTHTH Apyroii CTOpoHE Bce YOBITKH, BBI3BAHHBIC TAKUM
HapyIICHUEM.

Ypapnsionmii He HeCeT OTBETCTBEHHOCTH Niepesl KitmeHToM 3a  yOBITKH, SBISIONMIHECS PE3YIbTaTOM
nercTBuil (0e3IeHCTBYA), B TOM YHCIIC HAIIPABJICHHBIX Ha JOCPOYHBIN BO3BpAaT AKTHUBOB, YITYITICHUH
WJIH 3aJIep’KeK B MCTIOJTHEHUH CBOUX 00s13aTeNbeTB KimmeHToMm.

Yupapnsionmii He HECeT OTBETCTBCHHOCTH 3a YOBITKM KiMeHTa WM HEMOTONYYCeHHBIH JTOXOII,
SIBIIIONIUECS CIIEACTBUEM JIOCPOYHOTO BBIBOAA AKTHBOB, TPEAYCMOTPEHHOTO pasfenoMm 7
JloroBopa, mim A0CPOYHOTO MpeKkpamieHus JJorosopa, mpemxycMoTpenHoro pasaenom 16 Jlorosopa.
Haumcnenne meHW, TNpeayCMOTPEHHBIX JlOTOBOPOM, OCYIIECTBISETCS C JaThl, YKa3aHHOM
YOpapnsonmM B MPETCH3UH, B KOTOPYIo KIIMEHT MOKEeH UCTIONHHUTH JaHHOe TpeOoBaHME (T.€. C
MOMEHTa HEHUCTONHEeHUsT KIIMEeHTOM TpembsBIeHHOTO TpeOOBaHUS) W JJO MOMEHTa (HaKTHUECKOTO
ucrnoHeHus 00s3aTenbeTB KimentoMm. [lpu atom Ympasnstomuii Bipase Mo CBOEMY YCMOTPEHHUIO
MOJIHOCTHIO MJIM YaCTHYHO OTKA3aThCsl OT B3BICKAHUS TICHH, TIPEyCMOTPEHHBIX [loroBOpOM.

VYmnara meHn W BoO3MeIIeHHE YOBITKOB, MPWYMHEHHBIX HEWCIONHEHWEM MW HEHaIJIeKaluM
HCIIOTHEHHEM 00s13aTeNnbcTB 10 JloroBopy, He 0CBOOOXKHaroT CTOPOHBI OT WCIOTHEHHUS CBOHUX
00s13aTenbCTB 1Mo JloroBopy.

Yrupapnsonmii He HECeT OTBETCTBEHHOCTH Tmiepen KimeHTOM 3a HEmpaBOMEpHOE yIepiKaHue
OMUTEHTOM HAJOTOB WM JIOOBIX APYTUX ACHEKHBIX CYMM M3 CYMMBI HAUHCICHHBIX AUBHUICHIOB U
JOOBIX IPYTHX J0X0A0B 10 LleHHpIM Oymaram.

B ciiydae HeyBemoMIICHUSI WM HECBOCBPEMEHHOTO YBEJIOMIICHHUS YIIPABISIONIETO 00 M3MEHEHUSIX
PEKBU3HUTOB W WHBIX cBeneHni KimmeHnTta B cooTBeTCTBUH ¢ MyHKTOM 4.1.6 JloroBopa, Ypasmstomuii
HE HEeCceT OTBETCTBEHHOCTH 3a HEHaJJIeXKalllee NCIOTHEHNE MPHUHATHIX Ha ce0s 00s3aHHOCTEN U He
BO3MEIIaeT yOBITKY, BO3HUKIIIKE B CBS3H C HEUCIIONIHEHHEeM KIilmeHTOM yka3zaHHOH 00sS3aHHOCTH.
YuntbiBasi 0COOCHHOCTH BBITycka W oOpamieHusi LleHHBIX Oymar, MHBECTHpPOBAaHHWE B KOTOpHIE
peaycMOTpeHo VHBECTHIIMOHHOM AeKIapanuei, U To, 94To Takue L[{eHHble OyMaru MmoTeHITHAIBHO
MOJIBEPKCHBI PHIHOYHBIM pUCKaM (pUCKaM W3MEHEHUs CTOMMOCTH), CTOPOHBI YCTaHOBWIIM, YTO
peanu3anys TaKuX PUCKOB, T.€. MAJCHUE CTOMMOCTH AKTHUBOB (peaibHbBIN yiepOd W/Wiu yIyIIeHHAs
BBITOJIa) B pE3yibTaTe HEOJATONMPHUATHOTO PA3BUTHS COOBITHHA HAa (PMHAHCOBBIX PBIHKAX, HE MOXET
paccMaTpuBaThCsl KaK HEHAJICKAIECEe BBHIMOJHCHUE YTPABISIONIMM CBOMX OO0S3aTENILCTB 110
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15.11.

15.12.

15.13.

15.14.

15.15.

15.16.

15.17.

16.1.

16.2.

16.3.

16.4.

JloroBopy, Kak HapylleHHE Kakux-1u0o mpaB KimeHTa wim Kak J0Ka3aTtenbCcTBO TOTO, YTO
Yrpasisionuii He POSBUI TODKHON 3a00TIMBOCTH 00 mHTepecax Kimenra.

Hu oxna 3 CTOpoH HEe HeceT OTBETCTBEHHOCTH 3a HEUCTIOJTHCHHE WM HEHAJJICKAIIee UCTIOTHEHUS
CBOMX 00s3aTeNbCTB MO J[OTOBOpY, eciy Takoe HEUCIOTHCHHE WM HEHAJJIC)KAIIee HCIIOIHEHUC
SIBIIIETCS CJICACTBHEM OOCTOSATEIBCTB HEMIPEOIOIMMOM crilbl (popc-Maxkop).

ITox oOcTosTeNbCTBAMU HEMPeoaoauMon cuibl ((opc-mMaxkopom) CTOpPOHBI IMMOHMMAKOT TaKUE
00CTOATEIHCTBA, KOTOPBIE BO3HUKIIN TOCIE 3aKitoucHus JloroBopa B pe3yibTaTe HEMpPEeABUICHHBIX
W HEOTBPAaTHMBIX IPH [aHHBIX YCIOBUSAX COOBITHI 4pe3BhUaiiHOro xapakrepa. K momoOHBIM
oOctoarenscTBaM CTOPOHBI OTHOCST TaKKe JAEWCTBUS OpPraHOB TOCYIHApCTBEHHOW BIACTH U
YIpaBICHUsI, JENIaloNIie HEBO3MOXKXHBIM JTMOO HECBOCBPEMEHHBIM HCIoMHeHHe CTOpOHAMH CBOMX
o0s3aTenbcTB 1O JloroBopy, a Takke MpeKpanieHue, MPUOCTAHOBICHHE PACUYCTHBIX, TOPTOBBIX,
KIIMPUHTOBBIX, JIETIO3UTAPHBIX OMepaluii OpraHu3aTopaMi TOProBid (OWp)Kamu), JETIO3UTAPUIMHU
WIK JICPKATSISIMA PESCTPOB BIIAJNIENBIICB IICHHBIX OyMar TIpU YCJIOBHU JOOPOCOBECTHOTO,
CBOCBPEMEHHOTO W OCMOTPHUTEILHOTO JeHCTBUS CTOPOHBI, CCBHUIAIOIICHCS Ha OOCTOSTEIILCTBA,
yYKa3aHHbIE B JAHHOM ITYHKTE.

B ciydae BO3HUKHOBEHHST O0CTOSITENBCTB HEMIPEOAOIUMON CHITBI (popc-Maxopa), CpoK BHIMTOTHEHHUS
CropoHamu 00s3aTeNbCTB 1O J[OrOBOPY NPHUOCTAHABIMBACTCS HAa BPEMs, B TEYCHHUE KOTOPOTO
JEHCTBYIOT TaKUE 0OCTOSTEILCTRA.

CropoHa, UCIIOTHEHHE 0053aTENbCTB KOTOPOIl B COOTBETCTBHH C YCIOBHUAMHU J[oroBopa oka3anoch
HEBO3MOXXHBIM BCJICJICTBUC JCHCTBHS OOCTOSATENBCTB HEMPEOJOIUMON CHIIbl  (opc-Maxopa),
o0s3aHa B cpok He mo3aHee S5 (Ilstm) paboumx aHEdl ¢ MOMEHTa, KOTZa HAdaloch JeicTBHE
00CTOATEIHCTB HEMPEOAOTNMOM CHITBI, COOOITUTH 00 3TOM Apyroii CTopoHe.

Ecmm CropoHa He HampaBUT WM HECBOEBPEMEHHO HAIIPaBUT H3BEIEHHE, NMPETyCMOTPEHHOE B
nynkre 15.14 JloroBopa, eciau TOJIBKO HEBO3MOXXHOCTh W3BEIICHHS HE BbI3BaHA JACHCTBUEM
0OCTOSITENILCTB  HEMPEeoJoNUMOlN cribl, 3Ta CTopoHa IHIIAeTCs TpaBa CChUIATBCS Ha Qopc-
Ma)XOpHBIE OOCTOSITEHCTBA B IENAX OCBOOOXIEHHS OT OTBETCTBEHHOCTH 33 HEWCIIOJHEHHE WITU
HEHaIIeKaIlee NCIIOTHEHHEe 00s13aTebCTB 1Mo JJoroBopy.

Ecnmu xapaktep 0OCTOSTENBCTB HEMPEOJOTUMON CHIJIBI TaKOB, YTO OHH CYIIECTBEHHO JIMOO
OCCIIOBOPOTHO TMPEITCTBYIOT AOCTIKeHUI0 CtopoHaMu Tieseit JloroBopa WM HCITOTHEHHE JTI000#H
n3 CTOpOH CBOMX 00s13aTeNLCTB N0 JlOrOBOpY OCTaeTcs YpEe3BBIYAMHO 3aTPyIHEHHBIM B TEUCHUE
oonee wem | (OmHoro) kameHmapHOro Mecsiia, CTOpPOHBI MPUHUMAIOT COBMECTHOE PEIICHUE O
BO3MOKHOCTH COXpaHeHus JloroBopa B cuie.

VYrpasistonyii He HECET OTBETCTBEHHOCTH 3a pasmiiallieHHue KOH(QUACHIMAIbHOW HHpopMauu 00
AxtuBax KnmeHTa, cTaBiiee BO3MOXKHBIM B Pe3yJIbTaTe JOCTYyIAa K JaHHOW nHpopMmarmu B Paznerne
«Otyetnoct UMCy» w/uu B Cucteme 15O ®DJI He 1o BuHEe YpaBisioIIEro.

16.Cpoxk neiictBus loroBopa u nopsiiok ero J0CpoYHOro npeKkpanieHus

JloroBop BCTymaeT B CHIy B JIaTy MEpBOHAYAIBHOrO 3auucieHus JleHexHbx cpeactB Ha Cuer
JIOBEPUTENILHOTO YIIPABIAIOLIETO B MOPSKE, YKa3aHHOM B paszaene 6 JloroBopa, W AeHCTBYeT B
teuerne 37 (Tpummaru cemm) mecsmeB. J[oroBop cuuTaeTcs pacTOPTHYTHIM C AAaThl BBIBOJA BCEX
AKTHUBOB U3 YIIPABICHHUS.

[Ipu orcyrcTBuM 3asBieHus ogHoM n3 CTOpPOH O mpekpaiieHnu Joropopa 1o OKOH4YaHUH CpOKa €ro
NeHCTBHS OH CYMTAETCS TPOAJICHHBIM Ha TOT e CPOK M Ha TEX JK€ YCIOBHAX, KAaKUe MPEAYCMOTPEHbI
nercTBytomiei penakmueit JJoroBopa. Cpok nmetictsus J[oroBopa MOXeT OBITh TIPOUICH YKa3aHHBIM B
HacTosIIeM IMyHKTe JJoroBopa crmocoboM HeorpaHMYEHHOE KOJIMYECTBO pas.

JloroBop MOXeT OBITH PaCTOPTHYT Mo 00OI0AHOMY cornacuio CTOpOH, IO MHULKATHBE JIIOOOH U3
CtopoH B ciay4asX, TPEeTyCMOTPEHHBIX IEHCTBYIONIMM 3aKOHOMATEIBCTBOM Poccuiickoit
denepanuy, a TakKe B OJHOCTOPOHHEM BHECYACOHOM IMOPSAKE C MPEABAPUTEIHHOTO MUCHBMEHHOTO
yBenoMJieHus1 Ipyroii CTOpoHBI O mpekpaiieHnn J{oroBopa, KOTOpoe JOKHO OBITh HAIIPABJICHO HE
menee dem 3a 30 (Tpummarth) KaJeHOApHBIX IHEH 0 MpeAnojiaracMOM JaThl MPEKparieHus
JloroBopa. Bo3BpaT AKTHBOB OCYIIECTBIISCTCS YTPABIAIOMUM B COOTBETCTBHH C ITYHKTOM 7.3.
Horosopa.

B ciaygae oxonuanus neictus [loroBopa, BKIIIOYas €ro JOCPOYHOE MPEKpAIICHUE 110 HHUIINATHBE
Kimenra B mopsinke myHkra 16.3 JloroBopa, Ympaistomuid Bo3pamaeT KiueHTy Haxoasaiuecs: B
yHIpaBieHUH AKTUBBI, pa3Mep KOTOPBIX MOXKET OBITh YMEHBIICH B COOTBETCTBUU C MyHKTaMU 8.8 u
11.2 HoroBopa Ha cymmy PacxomoB u HajoroB, Ha OCHOBAaHMM HaJiealiuM o00pa3om
coctaBneHHOro [lopydeHus: Ha BbIBOJ AKTHBOB, opopmiieHHOro KitHeHTOM 110 JaThl TpeKpanieHus
Horosopa.
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16.5.

16.6.

16.7.

16.8.

17.1.

17.2.

17.3.

18.1.

B cnywyae pactopkenus JloroBopa mo MHHMIHMATUBE YTpPaBISIOMIEro, B TOpsAKe MyHKTa 16.3
HoroBopa, VYmpapistomuid oOcyniecTBisgeTr Bo3BpaT KilMeHTy AKTHBOB, HaxoIsIIMXCS B
JOBEPUTEIILHOM YIIPaBJICHUH, HA MOMEHT HarpaBlieHus1 YmpasisiomuM KnneHty yBempomineHus o0
oTka3e oT JloroBopa, a Taxke MMYyIIECTBO OT ympasieHus AxkTuBamu KimeHrta, moiydeHHOE
VYHpaBigoonMM I0CJI€ HaNpaBICHUs YKa3aHHOIO YBEAOMIICHMs. YIPaBISAIOMIUN OCYILIECTBISIET
BO3BpaT AKTHUBOB B COOTBETCTBHM C HACTOSIIUM ITyHKTOM JloroBopa He I03[JHEE HUCTEUCHUS CPOKa,
yka3aHHoro B myHKTe 16.3 JloroBopa. Eciau Knuent He mpenocraiser [lopyueHue Ha BBIBOJ
AXTHBOB, YNpaBJISIOUIMNA OCYILECTBISAET BO3BpaT AKTUBOB 10 PEKBU3MTaM, YKa3aHHbIM B AHKeTe
Kinuenra, u He HeceT OTBETCTBEHHOCTH 3a 3aJIEP>KKY B BO3BpaTe AKTHUBOB.

Hcnonnenne o0s3aHHOCTH 1O BO3BpaTy AKTHBOB OCYIIECTBISICTCS YTPABISIONIMM B IOPSAKE,
MIpelyCMOTPEHHOM pa3zzaenoM 7 [Jorosopa.

B ciyuae HEBO3MOXKHOCTH BO3BpaTa AKTHBOB B TOM BHJE, B KOTOPOM OHHU HAaXOJSTCA K MOMEHTY
BO3BpaTa WM B TOM BHJE, B KOTOPOM OHM yKa3aHbl Knnentom B [TopyueHnsx Ha BEIBOA AKTHBOB (B
YaCTHOCTH, €CJIM 3TO MPUBEAET K HApYIIEHUIO HOPM JEHCTBYIOLIETO 3aKOHOAaTeNbCcTBa Poccuiickoit
Oenepanun), YHpaBisgionuii Bo3BpamaeT AKTHBEI B WHOM Buae. llpu 3toM CTOpOHBI
COTJIACOBBIBAIOT (OPMY, COCTaB M MPOLEAYpPY BO3BpaTa AKTHBOB Ul JIOCTIDKCHHUS Hamboiee
BBITOAHBIX A1 KnueHra yciaoBuii Bo3Bpata AKTHBOB.

Vnpasmstonuii  00si3an nepenatb Knwmenty Llenneie Oymarm w/wnm  JleHekHBIE CpencTBa,
HOJy4YEeHHble YIPaBJLIIOIMM IIocie INpekpamieHus: JloroBopa, HO B CBSI3M C OCYIIECTBIICHHEM
ynpasiieHHsI AKTUBaMH B Tiepuoy aeiictBust JJorosopa, B Teuenue 10 (decst) pabounx aHel ¢ qaTel
MOJyYeHHUs COOTBeTCTBYIOMMX LleHHbIXx Oymar u/minu JleHeKHBIX CPEeaCTB.

Ilpm 5TOM He mO37AHEE CIEAYIOmEro pabdodero IHS mociae JHA (PAKTHUECKOTO MOCTYIUICHUS
JenexHbIx cpeacTs w/nnmn LleHHbIX Oymar YmpapisomieMy, OH ITHCBMEHHO YBEJOMIISIET 00 3TOM
¢dakte Knmenra, ¢ mpuiIoKeHHEM OIMHUCAHUS TMOPsAKa ACHCTBUH, HEOOXOOUMBIX IJsl MOTY4EHUS
MOCJICIHUM  yKa3aHHBIX JleHexHbIX cpeactB w/winu llennsix Oymar. JlaHHOe yBeZOMIICHHUE
HarnpasisgeTcsl YIIpaBisonmM 1o aapecy Kimenra (B Tom uducie, 0o aapecy 3JI€KTPOHHOW MOYTHI
Knuenra), ykazannomy B Ankere Knuenra. B ciyuae noctymnenus Llennsix Oymar Ynpasistommii
npenoctasisier KiueHTy cnucok moinydeHHbIx L{eHHbIX Oymar.

KnneHT Ha OCHOBaHMM INOJYYEHHOIO YBEIOMJICHMs HamnpasisieT Ympasisitouiemy IlopyueHue Ha
BBIBOA AKTHBOB, COJEpXalllee PEKBU3UTHI PACUETHOTO cueTa (CUETOB) /WM JIMLEBHIX CUETOB B
peecTpax W/HIM CUETOB JENO B JETO3UTAPHSIX, Ha KOTOPbIE YNPAaBISIOMMN JOKEH HMEpEUNCIUTD
nonydeHnsle llennsle Oymarn w/mnm JleHexHble cpencTtBa. B ciydae ecnm Al NepedrCIICHUS
Ilennpix Oymar Ha yka3aHHbIE cueTa HEOOXOJUMO IOJYYUTh MHbIE JOIOJIHUTEIbHBIC JOKYMEHTHI
WM CBeJeHHs, 00sA3aHHOCTh MO mepedrcieHuto LleHHbIX OyMar BO3HHMKaeT y YTpPaBISIOMIETO
TOJIBKO I10CJIE IOJIyYEHHs COOTBETCTBYIOIIMX IOKYMEHTOB MM cBeAeHuil. [Ipu Bo3Bpare JleHeKHbIX
cpenctB w/mnn lleHHBIX Oymar, HaXOAMBIIUXCS B JIOBEPUTEIBHOM YIPABICHUM, YIIPaBIISIONIINHA
BIIpaBE YAEp)KaTb W3 BO3BPAIAEMBIX CPEICTB PAcXObl, MPOU3BEACHHBIE UM (KOTOpBIE NOJKHBI
OBITH UM MIPOU3BEACHBI) B CBS3U C OCYILECTBICHHEM MM JOBEPUTEIHLHOTO YIIPaBICHHS.

17.IlpuMeHUMOE 3aKOHOAATEIHLCTBO U MOPSIIOK pa3pelieHus ClopoB

JloroBop peryaupyercs M TOJUIEKHUT TOJIKOBAHMIO B COOTBETCTBUH C 3aKOHOAATEIBCTBOM
Poccutiickoit ®eaepanuu.

Bce cnoper m pazHommacus mo ucnonHeHuio JloroBopa, wim cBs3aHHbIE ¢ JloroBopom, CTOpPOHBI
OyZayT CTPEMUTBCS Pa3peLIuTh IIyTeM IIEPErOBOPOB.

Ecnu Croponam He ymacTcst yperynupoBaTh Takoi crmop B Tedenue 30 (Tpuauaru) kaneHZapHBIX
JTHEW ¢ MOMEHTa MUCbMEHHOTO yBenoMIIeHUs 01HOM CTopoHO# Apyroil CTOPOHBEI O BO3HUKHOBEHUH
CIIopa, CIop MOJISKHT pazpemieHuto B Tpeteiickom cyme CamoperyimupyeMold (HEKOMMEPUIECKOH)
opranmsanun «HamuoHanpHas accoumanus y4acTHHUKOB ¢onmoBoro pboiHKay (HAYDOP) Ha
YCIIOBUSIX M B IOpsAnKe, npeaycMoTpeHHbIMH llomoxenuem o Tpereiickom cyae HAVOOP u
Pernamentom Tpereiickoro cyma HAY®DOP. Pemenue Tpereiickoro cyma HAY®DOP Oyner
aBIsIThes Ui CTOPOH OKOHYATENbHBIM M 00s3aTeNIbHBIM M Oy[EeT HCIOJIHEHO UMH B CPOKH U B
MopsZIKE, YKa3aHHBIMU B pemeHun Tperelickoro cyaa HAYOOP.

18.YBenomiienus u peKBu3uThl CTOPOH

Bce yBenmomuieHMs, OTYeThl, yKa3aHUS, MHas JOKyMEHTalUs, IpPeNycMOTpeHHble [loroBopowm,
CUMTAIOTCS HaJUIeKALIMM O00pa3oM TMPEICTABICHHBIMH M MOJy4YeHHBIMH KimeHTOM, ecin OHH
pasmerensl Ha VHTEpHET — caifte w/unu B Pasnene «OruetHocTs MU Cy» n/unu B Cucteme 15O DJI
B IOpSIJIKE, YCTAaHOBJICHHOM JloroBOpoM. YKa3aHHBIE JOKYMEHTHI [I0 YCMOTPEHUIO YIIPABIIAIOIIErO
MOTYT MEPEAABATHCS MTOCPEACTBOM 3aKa3HOTO MUChbMa C YBEJOMIIEHUEM, 3aLUIIEHHON IEKTPOHHON

14



18.2.

19.1.

19.2.

19.3.

19.4.

MOYTHI WM KyphepoM. YKa3aHHBIC TIOKYMEHTHI HalpaBiisitoTcs KimeHTy 1o ajapecy, yKka3aHHOMY B
Ankete KnmenTa, a YpasisromieMy - o peKBU3UTaM, YKa3aHHBIM B myHKTe 18.2 JloroBopa.
PexBu3uThl Ypasistomniero:

000 «PCXb VYmpasnenue AKTUBaMN»

123112, . Mockaa, IIpecaenckas Hab., 1.10, ctp.2

WNHH 7704814182 KIIII 770301001

P/c 40701810300000000067*

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

On.mouTa: lis@rshb-am.ru

*YKa3aHHbII CUET HE SIBJIAETCS CUETOM JJIS IEPEUUCIIEHUs CPEJCTB B JOBEPUTEIIHLHOE yIIpaBleHUE
Pa3znen 19. AHTMKOPPYNIIIHOHHAS OTOBOPKA

CTOpOHBI TIOJTBEPKAAOT NIPYT JAPYTY, YTO B MPOIECCE MOATOTOBKH K 3aKIIOUYCHUIO HACTOSIIETO
HoroBopa CTOpOHBI, UX MPEACTABUTENH, MOCPEAHUKH U adPuiIupoBaHHBIE JUIA HE COBEPIIAIH
JNIEUCTBUM, YyKa3aHHBIX B HACTOSIIEM IyHKTE. J{OMOJHUTENbHO YTPABISIOMIUN TOATBEPKIAET
KinenTy, 9yTo yka3zaHHBIC ACWCTBUS HE COBEPIIAINCH €r0 paOOTHHKAMH.

CropoHBI 00s13y10TCA 00ecIeunBaTh BBHIIIOJHEHNE YCIOBHUH, MPEAYCMOTPEHHBIX NaHHBIM Pa3eioM
HacTosero JloroBopa, CBOUMH TPEACTABUTEISIMHU, TOCPETHUKaMH, aQ(UIMpOBaHHBIMH JINIIAMH, a
Takke O00eCNEeYHMBAIOT BBITIONHEHHUE YCJIOBUN TPEThUMH JIMIAMH, KOTOPBIC HAaXOISATCS IO
KOHTPOJIEM COOTBETCTBYIOIIeH CTOPOHBI WM €€ BIMSHUEM. JOMONHUTEABHO Y TNpaBISIOMIUN
00s13yeTcs 0OecrieunBaTh BRITOTHCHIE YKa3aHHBIX YCIOBHI €r0 paOOTHHKAMHU.

[Mpu ucnomHeHUM cBOMX 00s3aTelbCTB MO HacTosmeMy JloroBopy CTOPOHBI, WX TMPEACTABUTEIH,
mocpeAHUKY U ad(UIHPOBAHHBIC JIUIIA, @ TAKXKE PAOOTHUKHU Y IPABJISFOIIETO;

- He BBIIUIAYMBAIOT, HE NPEAJIaraioT BHIIIATHTH M HE pa3pemaloT BHIUIATY KaKUX-IH0O
JICHEe)KHBIX CPEJICTB W/WITK HE MepeatoT WHbIE MaTepUaIbHbIC IEHHOCTH (MMYIIECTBO H T.I1.), IIPSIMO
WIM KOCBCHHO, JIFOOBIM JIMIAM, JJIsi OKa3aHUsl BIUSHHS HA JCHUCTBUS WIM PEIICHHUS 3TUX JIUI[ C
LIEJTBIO0 TIONYYUTh KaKHe-TH00 MPEeNMYIIeCTBa MK TOCTUYb HHEIE 1IETIH;

- HE OCYIIECTBISIOT JACHCTBHSA, KOTOpbIE MOTYT OBITh KBaJH(QUIMPOBAHBI Kak
BBIMOTATEILCTBO B3ATKW/HE3aKOHHOTO BO3HATPAXJICHUS WM TPEAMETa KOMMEPUYECKOTO TOJKYTIA,
MOCPEAHUYECTBO B KOMMEPYECKOM TOJKYIE/BO B3ITOUYHUYECTBE, J1a4a/TIONyYCHUE B3SATKH,
KOMMEPUYECKUH MOAKYTI, HE3aKOHHOE BO3HATPaXICHUE, 3II0YMOTPeOIeHIE MOTHOMOYHAMH, a TAaKXKe
HHbIC JICHCTBH, Hapyllamoliue TpeOoBaHMs 3aKoHOAaTenbcTBa Poccuiickoit ®enepanmu B chepe
MTPOTUBOJICHCTBUS KOPPYIIIIHH.

HomomuautensHo KnmeHT oTKa3bpIBaeTCs OT CTUMYJIHPOBAHHS KaKUM-THOO 00pa3oM paOOTHUKOB
YpaBmisiomero, B TOM YHcie MyTeM MPeAOCTaBIeHUs JCHEKHBIX CYMM, TIOJapKOB, 6€3BO3ME3THOTO
BEITIOJTHEHUS (OKa3aHWs) B WX ajpec paboT (yciayr) W JIpyruMH, HE TOWMEHOBAHHBIMH 3]1ECh
croco0aMu, CTaBAIMUMH pabOTHUKA B OIPEICICHHYK 3aBUCUMOCTh M HAIPaBICHHBIMHA Ha
o0ecriedyeHue BHITTOTHEHHS STUM paOOTHIKOM KaKMX-IN00 AecTBUi B oib3y Kinenra.

CTOpOHBI peaM3yIOT MPOIUEAYPhl IO MPEAOTBPAINCHUIO KOPPYHIMH U KOHTPOIUPYIOT HX
COOJIFOJICHUE, a TAK)KE OKAa3bIBAIOT B3aMMHOE COJCHCTBUE JAPYT APYTy B IENAX NPEAOTBPAICHUS
KOpPYTILHNH.

B ciyqae Bo3nmkHOBeHHs y CTOPOHBI TOMO3PEHUH, YTO TPOU3OINIO I MOXET IPOU30UTH
HapylleHHe KaKux-T0Oo MoJioxkeHWH mnyHKTa 19.1. Hactosmero JloroBopa, COOTBETCTBYIOIIAsS
CropoHa o00s3yeTrcst yBemoMuTh npyryio CTopoHy B mHChbMeHHOW (opme. B mmcsMeHHOM
yBenomiennn CTopoHa 00s3aHa cocIaThes Ha (DAKThI U/WIIN IPEAOCTABUTH MATEPHAITBI, JOCTOBEPHO
MTOATBEPKIAIOIINE WU JAFOIINE OCHOBAHUE MPEITOJIaraTh, YTO MPOU3OILIO WA MOXKET MPOU30UTH
HapylIeHUE KaKUX-TMO0 moiyiockeHuil myHkra 19.1. Hactosmiero JloroBopa npyroir CtopoHoH, e€
MPEJCTaBUTEISIMKA,  TIOCPEJHUKAMH,  aQ@UIUPOBAHHBIMH  JHIIAMH  HWIH  PaOOTHUKAMU
VYupaenstomero. [lociie momyyeHust nmuckMeHHOTo yBepomiieHus CTOpoHa, B ajgpec KOTOPOW OHO
HaIpaBJlieHO, MpenocTaBiseT apyroii CropoHe B TeueHwe 7 (Cemu) KaJleHAApHBIX JTHEW C JaThl
MOJTly4YeHUs] THCHbMEHHOTO YBEIOMJICHHS 3aBEpPEHHsS O TPUHSATHH Mep, HalpaBIeHHBIX Ha
HEeAOMyIeHNe HapyIIeHnH, MUHIMH3AINIO HETaTUBHBIX IOCIEACTBHN B CIIy4ae, €CIH HapyIleHHe
OBLIIO COBEPIIICHO.

CTOpOHBI TapaHTUPYIOT OCYIIECTBIEHHE HAJUIEKAIIET0 pa3OMpaTenbCcTBa MO TPEACTaBICHHBIM B
pamMKax HCIIOJHEHHS Hactosmiero Jloroopa ¢akrtam u mnpuMeHeHHe 3(Q(EKTHBHBIX Mep IO
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19.5.

YCTPAHECHHUIO ¥ HEJOMYUICHUIO B AaJIbHEUIIIEM HApPYIICHUH, YKa3aHHBIX B MyHKTE 19.3. HacTOsIIEro
Jloroopa, ¥ peOTBPAIICHHIO BO3MOXHBIX KOHOIMKTHBIX CUTYAIIHH.

CTOpOHBI ~ TapaHTHPYIOT  TMOJHYK  KOHQUACHIMANBHOCTH TPU  UCIOJHCHHH  YCIIOBUI
AHTUKOPPYIIIMOHHON OTOBOPKH, 3@ UCKIIOUEHUEM CITy4aeB, NPEIyCMOTPEHHBIX 3aKOHO1aTEIBCTBOM
Poccuiickoii @enepanuu. JIOMOTHUTENHEHO YTIPABIAIOMIMN rapaHTUPYET OTCYTCTBUE HETATUBHBIX
MOCIIEACTBAN JJI1 KOHKPETHBIX pAaOOTHUKOB Y IIPABIIAIONIET0, COOOMIMBIINX O (paKTe HAPYIICHUH.

Ipuao:xxenus k Jorosopy:

Ne 1 — 3asgBnenwue o nmpucoequHEHUH K J[oToBOPY;

No 2a-2e - UHBecTULIMOHHAS JEKIapalius;

Ne 3 — Jlexnapanuu o puckax;

Ne 4 — JlokyMeHTHI, ipefocTaBisieMble KimnenTom mpu noanucanuu Jloropopa;
No 5 — Otuer o mesTenbHOCTH JJOBEpUTENBHOTO YIPABISIONIIETO.
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[Tpunoxxenne Ne 1

K JIoroBOpy ZI0BEpHUTENBHOTO YIPABICHUS LIEHHBIMU
Oymaramu, IpeyCMaTpUBAIOIIEMY OTKPBITHE U BEJCHHUE
HHIIBHAYaJIbHOTO HHBECTUIIMOHHOTO CYeTa

3AABJEHUE O IPUCOEJUHEHUU K JOT'OBOPY

3asBuTEID
Pdavuausa Uma OTuecTBO:

Azlpec MeCTa KUTEJIbCTBA:

JIoOKyMeHT, Y10CTOBePSIIOLIH i INYHOCTD:
(HaMeHOBaHUE JOKYMEHTa, cepust, No, KeM BbLAaH,
JlaTa BBIJAAYN)

Hacrosmum 3asBnenuem Kimenr, B coorBerctBuM co cr. 428 I'paxmanckoro koxaekca Poccuiickoit denepanuu, MOJHOCTBIO U
0E30rOBOPOYHO MPUCOEAUHSIETCS K J|OrOBOpY JOBEPHUTENHFHOIO YIPABICHHS IICHHBIMH OyMaramu, MpeayCMaTpUBAIOIIEMY OTKPBITHE U
BeZICHHE MHIUBHIYalbHOTO HMHBECTHLMOHHOTO cyeTa (nanee — [loroBop) co BceMH NMPUIIOKEHUAMH K HEMY U IPOCUT OTKPHITH KimeHTy
WHAUBUYaJbHbBI HHBECTULIUOHHBIH CYET.

TloanuceiBas 3asgBiaenne KnueHT 3asBiIseT, 4To:

O Ha AaTy HOANMCAHUS HACTOSILETO 3asBICHUS Y HETO OTCYTCTBYET JOTOBOP HAa BEICHHE WHAMBHIYaTbHOTO MHBECTHLIMOHHOTO CYETa C
JIPYTUM PO ECCHOHATBHBIM YYaCTHIUKOM PBIHKA IEHHBIX OyMar;

1mbo
O OH 00s13yeTCsl MPEKPATUTH JOTOBOP HA BEJICHUE WHIUBUIYATbHOIO HHBECTUIIMOHHOTO CYETa C JAPYTUM IMPOGECCHOHAIBHBIM YIaCTHHKOM
PBIHKA LIEHHBIX Oymar (Haumenosanue npogheccuonanbHo2o yuacmuuka

) B Teuenue 1 (OmHOro) Mecsma ¢ JaThl

3axoueHust Jlorosopa ¢ Ypapistommm.

HoanuckiBas 3asBnenne, KIHEHT NOATBEP)KAAET, UTO:

- 03HaKOMJICH ¢ JIoroBOpOM U IPUIJIOKEHHUSIMH K HEMY, TIOJIHOCTBIO COTJIACEH C HUM U 00513yeTcsl HeYKOCHHUTEIIBHO COOIIONATh €ro;

- O3HAKOMJICH C PHCKaMHU OCYIIECTBIICHHS JESTEILHOCTH 110 YIPABICHUIO IIEHHBIMI OyMaraMy Ha phIHKE IIEHHBIX Oymar, B TOM 4HCIIE C
Jexnapamusamu o puckax (IIpmnoxenne Ne 3 x JloroBopy), a Takke, 9T0 OH O3HAKOMIJIEH CO ClIeIyIOIed MH(pOpManuel: Bce CISIKH U
olepanuy ¢ HMMYIIECTBOM, IepelaHHbIM KiMeHTOM B IOBepHTENbHOE YIpaBieHHE YIPaBIIONIEMY, COBEpIIAIOTCS 0e3 MopydeHHH
Knuenra; pe3ynbpTaTel A€STEIbHOCTH YIPABIAIOIETO MO YIPABISHUIO IEHHBIMU OyMaraMu B IIPOLIIOM HE OMpPEeNoT Joxo sl Kiuenra
B Oynymewm; noamucanue KimeHTOM oTdeTa O MOEATENBHOCTH IOBEPUTEIBHOTO YHPABIAIOUIEro (0JOOpeHHe HHBIM CHOCOOOM,
MpeLycMOTpeHHbIM JloroBopoM), B TOM uHclIe O6e3 MPOBEPKU OTYETa, MOKET PAcCMaTPUBATHCA B CIydae CIopa Kak ogoOpeHue aeicTBuit
VYpaBsIoOIEro U COraacke ¢ pe3ynbTaTaMu yIpaBiIeHNs IEHHbIMHE OyMaraMu, KOTOpbIE HAIIN OTPAXKEHHE B OTYETE;

- YBEIOMIICH YTPaBISAIOIUM O PekoMeHIanusX MO CoONMoAcHUI0 HHpopMamuoHHOH Oe3omacHoctd kimeHntamu OO0 «PCXb
«YnpasieHne AKTHBaMH» B IEJISIX NIPOTUBOACHCTBHS HE3aKOHHBIM (PMHAHCOBBIM omneparusaM (nanee — Pexomenmanmm). Pekomennarm
pa3paboTaHsbl B IesIX ucnonHeHust TpeboBanuii [Tonoxenus: banka Poccuu ot 17.04.2019 Ne 684-I1 «O6 ycraHOBIEHNH 00s3aTENBHBIX
JUISL HeKPEUTHBIX (PUHAHCOBBIX OpraHM3auil TpeOOBaHMIT K 0OECIICUCHHUIO 3aIUTHl HHPOPMALUH IIPH OCYIICCTBICHUH AESTENFHOCTH B
cdepe HUHAHCOBBIX PHIHKOB B LIEIAX MPOTUBOJCHCTBUS OCYLIECTBICHUIO HE3aKOHHBIX (PMHAHCOBBIX OIEpaLUii» U pa3MeLICHbl Ha caiiTe
Vupasnsitomero B paszgene Packpeitie unHpopmanuu: http://www.rshb-am.ru/disclosure/. Vi3meHeHusi, BHeCEHHbIe YIPaBIIOLM B
Pexomenparuu Ha caiite, OyAyT CUMTAThCS HaAJekKalM yBenomiieHreM Kimenra 06 nsmenennu Pexomennanuii;

- O3HAKOMIJICH U COIJIACEH € TEeM, YTO YIPaBIAIOLIMII TPUOOPETaeT B paMKaxX BBIOPAHHOM CTpaTerMu MHBECTULIMOHHBIE NMAM OTKPBITHIX U
OUpPIKEBBIX TAEBBIX HHBECTHIHOHHBIX ()OHJIOB, JOBEPHUTEIHHOE YIIPaBIEHHE KOTOPHIMH OCYIIECTBILSIET Y IPaBIISIOINIA;

- OTKa3bIBAETCS OT MOJIYUCHHUS OT YIIPABISIONIETO YBEIOMIICHHS O HAMEPEHUH IPHOOPECTH NHBECTUIIMOHHBIE 1Al OTKPBITHIX U OMPIKEBBIX
IIaeBBIX NHBECTUIIMOHHEIX (POH/IOB, HAXOAAIINXCS 1TO]] YIIPABICHHEM YTIPABISIOIIETO, COAEPIKAIIETO0 000OCHOBAHNE COBEPIICHUS CIEIIKH C
YKa3aHHBIMI WHBECTUIIMOHHBIMH NTasiMH, B TOM UHCIIE CBEJICHUSI O COOTBETCTBUH TaKOH cleiky nHTepecaM KineHra;

- O3HAKOMIJICH U COIJIACEH CO CTaHJapTHBIM WHBECTUIIMOHHBIM NPO(QHIEM B COOTBETCTBHH ¢ BhIOpaHHOWH KimmeHroM crampmapTHOI
CTpaTeruen yrnpasjieHusl.

CraHzapTHbBIE CTPATETHU YIPABICHUS (Moocem Oblmb 8b10paH MOALKO OOUH 8aPUAHTI):

0 Peinok akiuii (MuBectunmonnas nexnaparus [punosxenune Ne 2a x Jlorosopy)

o CoanancupoBanHbie nHBecTHnU (MHBecTrnonHas neknapanus [Tpunoxenne Ne 26 k Jlorosopy)
o Jlonrossle peiky (MuBecTHIMOnHas nexnapanus [Ipunoxenue Ne 2B k JloroBopy)

Moanucy Kinenra

3asBneHue:
o IIpuHATO K UCTIOJTHEHUIO
Bxogsmuii Ne Jara npuema 3asBIeHUS «__ » 20__r. Bpemsa 4ac. MUH.
0 OTKJIOHEHO YTIpaBIISIOIUM
COTpyAHUK, 3aperuCTpUPOBaBUINI 3asBlIeHHE




[Mpunoxxenne Ne 2a

K J1oroBOpy JOBEPHUTEIBEHOTO YIIPABICHUS
LEHHBIMH OyMaram, mpeycMaTPUBAIOIIEMY
OTKPBITUE U BEACHUE HHIUBUYaTHHOTO
HWHBECTHUIHOHHOTO CYCTA

MHBECTULUMNOHHAA OEKITAPALINA
ANA cTaHpapTHOMW cTpaTernmn ynpasneHus «PbIHOK akunin»

Hacrosmas MaBectuimonHas aekiapanyst K JloroBopy ycraHaBIMBaeT TpeOOBAHUSA K IIETISIM MHBECTHPOBAHHS
cpencTs, nepenanHbx Kimenrom mo JloroBopy YmpasisionieMy, COCTaBy U CTPYKType AKTHBOB.

1. Onucanne MHBECTHIMOHHOTO NMPO(UIA CTAHAAPTHOH HHBECTHIMOHHON CTpaTernu
Jlonycmumblil puck - COOTBETCTBYET PUCKY MHBECTUIIMH B PHIHOK aKLUWi 1 onpenessieTcs Tpe00BaHUAMH K COCTaBY U
CTPYKTYp€ aKTHBOB, H3JI0)KEHHBIMH B HacTosel HBecTUIIMOHHOM Aexnapanuu. CTparerus mpeamnonaraet
BO3MOJKHOCTb CYILECTBEHHBIX ITOTEPh B YCIOBHUSIX PHIHOYHBIX KOJICOAHHH.
Hneecmuyuonnwiii 2copuzonm — 3 ropa.

Ovicudaemas 00x00HOCMb - BBIIIIE 0a30BOT0 YPOBHS JOXOJHOCTH BKJIAI0B, onpeenseMbiM bankom Poccun.
2. PexBu3utbl CueTa J0BEPUTETbHOTO YIPABJISIONIET0, HA KOTOPBIi MOAJIEXKAT 3a4nceHn 10 JleHeKHbIe

cpeacTBa:
000 «PCXb Ympasneane AxkruBamu» J1.Y. UMC-4
WHH 7704814182 KIIIT 770301001
P/c 40701810200050000023
B AO «Poccenbxo36ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

3. Buasl cAenoK, KOTopble YNPaBIAAOLIMIl HMeeT MPaBo 3aKJI0YaTh NPH OCYLIeCTBJIEHHH 10BEPUTEIbHOT0
ynpasjeHusi AktuBamu Kiiuenra:

JloroBopbl 0AaHKOBCKOTO BKJIaaa (AETMO3UTa)
JloroBOpEI KYIITH-TIPOJaKH IICHHBIX OyMar
HHbIe BUOBI CHETIOK

B mpomecce ocymiecTBICHHS OOBEPHUTENBHOTO YIPABICHUS YNPABILIIONAN MOXET 3aKI04aTh CHACTKA Kak Ha
OHMpP>KEBOM, TaK M HA BHEOMPKCBOM PHIHKE.

4. IlepeueHb (cocTaB) 00bEKTOB HHBECTUPOBAHUS
Busl 00bEKTOB TOBEPUTEIHHOTO YIIPABICHHUS, B KOTOPBIC MOTYT OBITh HHBECTHPOBaHBI AKTUBBI KineHTa:

e Jlenexnnle cpenactBa B BamoTre Poccuiickoit denepanuu, B TOM YHCIE TMOJY4CHHBIC
YTpaBisromuM B IPOIEcce JOBEPUTEIEHOTO YIIPABICHHS

JleHexxHble CpeCcTBa B MHOCTPAHHOW BaJOTE, TMOJYyYEHHBbIE YTPABJISIOMIMM B Tpoliecce
JIOBEPHUTEIHHOTO YIPABICHHUS

e Ilennsie Oymaru:

® Tai OTKPBHITBIX IACBBIX HHBECTHUIIMOHHBIX (POHIOB PHIHOYHBIX (PHMHAHCOBBIX HWHCTPYMEHTOB,
HaXOAIINXCS MO YIIPaBICHHEM Y TIPaBIISTIONIETO

IIPH ATOM LIeHHBIE Oymaru:

e  JIONyIICHHBIE K TOpraM
e  HE JONYIICHHBIE K TOPram
®  BKJIIOYEHHBIE B KOTUPOBaJIbHbIE CITUCKU

L HC BKJIFOYCHHBIC B KOTUPOBAJIbHBIC CIIMCKHU

5. Orpannyenus Ha npuodpeTeHHe OTIEJIbHBIX BUAOB 00bEKTOB I0BEPUTEILHOI0 YIIPABJIEHUS:

VYopaisromuii  BIpaBe 3aKi0YaTh JOTOBOPHl  OAHKOBCKOrO BKIana (memos3urta) TOinbko ¢ AO
«Poccenbxo30aHK.

Cpox 6aHKOBCKOTO BKIIaja (neno3uta) — He 6onee 1096 nuei.
6. CrpykTypa 00beKTOB HHBECTHPOBAHUSI
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[Ipu ocymiecTBICHUN JOBEPUTEIBHOTO YIpPAaBICHUSA YTPABISIOMMNA 00sM3aH COONIONATh  CIIETYIOIIHe
OTpaHUYEHUS IO BUJAM UHCTPYMEHTOB U DMHUTEHTOB B COCTaBE AKTHUBOB:

Bun Axtusa MunuMansHas 10Jsg OT MakcumainbHas 1071
Croumoctu AktuBoB, % | oT CtoumocTu
AxtuBoB, %

1 Jenexnsle cpeactBa B Bamore  Poccuiickoif | 0 100
®denepanuy ¥ MHOCTPAHHON BAIOTE Ha cYeTax B
KPEIUTHOH OpraHu3auuy

2 IMam ortkpbiToro maeBoro QoHAa PBHHOYHBIX |0 100
¢uHaHcoBbix umHCTpyMeHTOB «PCXB — ®DoHn
Axnuiny

MakcumanbsHas noins JleHexHbIX cpenctB B Bamotre Poccuiickoit denmepanvi M MHOCTPAHHOW BAaIIOTE BO
BKIagax (memosurax) B AO «Poccenpxo36ank» - 15% ot CtonmocTi AKTHBOB.

VYhpapiusromuii ©MeeT NpaBO PEMHBECTUPOBATH BCE HOXOABI, IOIy4aeMble B MpOIECCE OBEPUTEIHHOTO
yrpaBieHus: uMyniecTBoM KiimeHTa B COOTBETCTBUM C HAcTOsIIeH MIHBECTUIIMOHHOM AeKIapalueil.

B ciydae mHapymienus TpeOOBaHHMH K COCTaBy W CTPYKType AKTHBOB, HE3aBHCHMO OT MPHYHHBI TaKOTO
HapyIICHHs, YTPAaBISIOIUNA 00s3aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMU
TpeboBaHusMu B TeueHue 30 gHEH co THS OOHAPYKECHUS HAPYIICHUS.

7. Bo3narpa:kaeHue YnpasJisiiouiero

Bosnarpaxxaenue Ymnpamisitomero cocraeiser 1,5% (ogHa menmas W TSTh JNECATHIX) HPOIEHTA OT CYMMBI
MOCTYIUBIINX JCHEXKHBIX cpeacTB. Bosnarpaxknenue Ymnpasmsromero HJIC He oOnaraetcs B COOTBETCTBHH C
noanyHkToM 12.2 mynkra 2 cratsu 149 Hanorosoro xonekca Poccuiickoit denepanun.

8. YBeaomuienue o0 KOHGIMKTE HHTEPECOB.

Kiment monTBepikmaeT cBOe corjacue Ha IMPHOOpPETeHHE B paMKaxX CTPAaTeTHH B COCTaB HMMYIIECTBA IO
JloroBopy mau OTKPHITEIX TA€BBIX HHBECTUIIMOHHBIX (DOHOB, HAXOAAIMINXCS MO YIPaBICHUEM Y IPABISIOMIETO.

Knment yBemomisieH M oco3Haer, 4to IIpaBmiaMu OOBEPHUTEIBHOTO YIPABICHHUS OTKPHITHIMH ITa€BBIMH
WHBECTUIIMOHHBIMHU (DOHIAMH, HAXOAALINMHUCS ITOJ YIPABICHHEM YIIPABIIIONIETO, MPEIyCMOTPEHO BO3HATPAXKACHUE
Vipasnsiiomero, BHICTYNAIOLIET0 B KAYECTBE YIIPABJISIIOIICH KOMIIAHUU COOTBETCTBYIOIIETO Ma€BOI0 MHBECTUIIMOHHOTO
tdonma. MubopManus o maeBbIX MHBECTHIMOHHBIX (OHIAX, BXOASIINX B COCTAB MMYyIIecTBa Mo J[oroBopy, BKIrOYast
CYMMBI BO3HAIPaXICHUI Y IIPABISIONICTO, TSKCTHI [IpaBui JOBEPUTENEHOTO YIPABICHUS W H3MCHCHUIN U JONOJHCHUN
K HUM, PacKpbIBacTCs Ha caiiTe Ympasisromero: www.rshb-am.ru.

VYnpasnsironuii BrpaBe mpruoOpecTH yKa3aHHBIC WHBECTHIMOHHBIC MAW OTKPBITHIX MMACBBIX WHBECTUIIMOHHBIX
(HhOHIOB, HAXOAANIMXCS MOJ YIPaBICHHEM YIIPaBIAIOMIEr0, KaK IOCPEIACTBOM NOJadd 3asfBKH Ha IMPHOOpETeHHE
WHBECTUIIMOHHBIX T1a€B, TaK M Ha BTOPUYHOM pbIHKe. KOHTpareHTaMu YTIPaBISIONIETO 1O CAETKAM KYIUTH-TIPOIaKH
WHBECTUIIHOHHBIX MTa€B MOTYT OBITh, B TOM YHCIIEe, aPITHpOBaHHBIC THIA Y TPABISIOIIETO.

KimeHT moxaTBepmaeT, 9TO OH YBeIOMIICH HaUIeKamuM oO0pa3oM O BO3MOXKHOM KOH(IUKTE HHTEPECOB,
yKa3aHHOM B JaHHOM ITyHKTE CIIy4asiX, U MOATBEPKIAET CBOE COTJIache ¢ HUM, B He OyJeT MMeTh B OyIoyIueM KaKnux-
700 MpeTeH3MH B CiTydae BOSHUKHOBCHHS BBIIICYKAa3aHHOT'O KOH(IMKTa HHTEPECOB.

9. IIpouue nojoxeHust

Hacrosimas MuBectunimonHast aexyiapaius siBiasieTcsi HeoTbemieMoi yactbio JloroBopa. Ilonoxenus HacTosieit
MHBeCTHIIMOHHOW JEKIApalliyl SBJSIFOTCS OO0SM3aTCIBHBIMHU JUIS MX HAJJIC)KAIICTO HUCIONHCHUS YTPABJISIOIUM U
Knuenrom. 3axmouenue [loroBopa Bieder 3a coOoil mpusHaHue coriacus KieHTa cO BCEMH U3JI0KCHHBIMH B
HacTosAleH MHBECTULIMOHHON JeKIapaluy MOJI0KEHUSIMHU.
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[Ipunoxxenne Ne 26

K J1oroBOpy JOBEPHUTEIBEHOTO YIIPABICHUS
LEHHBIMH OyMaram, mpeycMaTPUBAIOIIEMY
OTKPBITUE U BEACHUE HHIUBUYaTHHOTO
HWHBECTHUIHOHHOTO CYCTA

MHBECTULUMNOHHAA OEKITAPALUNA
ANA CTaHpapTHOMW cTpaTeruu ynpasneHna «Cb6anaHcMpoBaHHbIE MHBECTULIMNY

Hacrosmas MuBectuimonHas aekiapanys K JloroBopy ycTaHaBIMBaeT TPeOOBAHUSA K IIETISIM MHBECTHPOBAHUS

cpencTs, nepenanHbix Kimenrom mo JloroBopy YnpasisionieMy, COCTaBy U CTPYKType AKTHBOB.

1.

Onucanne MHBECTHIMOHHOTO NMPO(MIIA CTAHAAPTHOH HHBECTHIMOHHOI cTpaTernu

Jlonycmumulii puck - COOTBETCTBYET PUCKY WHBECTHLIMI B PBIHKM aKUWi M oOyuranuid M onpenpesseTcs
TpeOOBaHUSIMHU K COCTaBY M CTPYKTYPE aKTHBOB, U3JIOKCHHBIMH B HACTOsILECH [IHBECTHIIMOHHOM AEKIapaluH.
Uneecmuyuonnwiii 2copuzonm - 3 roja.

Odrcudaemasn 00X00HOCMb - BbIILE 0a30BOI0 YPOBHS JI0XOJHOCTH BKJIaJIOB, onpenensieMbiM bankom Poccnu.

PexBu3utel CueTa JOBEPHTEIBHOTO YIPABJAIONIET0, HA KOTOPII MOAIeKAT 3a4HCIeHHIO [leHeKHbIe
cpeacTBa:

000 «PCXb Ympasnenne AkruBammy» J1.Y. MUC-5

WHH 7704814182 KIIIT 770301001

P/c 40701810500050000024

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111
Buasbl caesiok, KOTopble YNPaBJISIOIIMA HMeeT NPAaBo 3aK/JAI04aTh MPH OCYLIeCTBJIEHUHU J0BEPUTEIHbHOI0
ynpasjeHusi AktuBamu Kiuenra:
JloroBopbl 0AHKOBCKOTO BKJIaaa (AETO3UTa)
J1oroBOPEI KYITH-TIPOJaK! IICHHBIX OyMar
HHbIe BUABI CHETIOK

B mporecce OCyLIeCTBIICHUSI JOBEPUTEIBLHOIO YIPABICHUS YTPABISIIOUIMNA MOXET 3akKiIouaTh CIOCIKH Kak Ha
OMpXKEBOM, TaK U Ha BHEOUPIKEBOM PHIHKE.

4.

Ilepeuensb (cocTaB) 00bEeKTOB HHBECTUPOBAHUS

BI/IL[LI 00BEKTOB JOBCPUTCIIbHOT'O YIIPABJICHUS, B KOTOPbIC MOT'YT OBITH HWHBCCTUPOBAHBI Axtuspl Knuenra:

Jlenexxnoie cpenctBa B Bamore Poccuiickoir ®enepanuu, B TOM YHCIE TMOJY4YCHHBIE
YHpaBisromuM B IPOIEcce JOBEPUTEIEHOTO YIIPABICHHS

JleHexxHble CpecTBa B MHOCTPAHHOW BaJOTE, TOJYyYEHHBbIE YTPABJISIOMIMM B Tpoliecce
JIOBEPHUTEIHHOTO YIPABICHHUS

Llennsle Oymaru:

T1al OTKPBITHIX MACBbIX NHBECTUITNMOHHBIX (I)OH,Z[OB PBIHOYHBIX (I)I/IHaHCOBBIX HHCTPYMEHTOB

IIPH ATOM LIeHHBIE Oymaru:

JIOTTyIIEHHBIE K TOpraM
HE JOMYIIEHHBIE K TOpram
BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKU

HE BKIIIOYCHHBIC B KOTUPOBAJIBHBIC CIITMCKA

5. OrpaHnveHusi Ha IPHOGPETEHNE OT/IETbHBIX BH/I0B 00bEKTOB JOBEPUTEIBLHOIO YIIPABJIEHUS:
Vroparisiiomuid  BpaBe 3aKifodaTh JOTOBOPHl  OAHKOBCKOTO BKJIaaa (memosmrta) TOdMbko C  AO
«Poccenpx036aHK.
Cpox 6aHKOBCKOTO BKIIaja (meno3uta) — He 6onee 1096 nuei.
6. CTpyKTypa 00beKTOB HHBECTUPOBAHMS

HpI/I OCYIIECTBJICHUU JOBCPUTCIBLHOIO YHOPAaBJICHUA anaanuomI/Iﬁ 00s13aH CO6JHO,HaTL CJICAYIoune

OrpaHNYCHUs 10 BUAAM UHCTPYMCHTOB U SOMUTCHTOB B COCTAaBC AKXTHUBOB:
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Bun AxktuBa MunnManbsHas 10 oT | MakcuMaiibHast 4o
CroumocTu AKTUBOB, Croumoct AKTHUBOB,
% %
1 Jlenexknple  cpenctBa B BamioTe  Poccuiickoii | 0 100
denepanun 1 MHOCTPAHHOM BalllOTE HA CYETax B
KPEIUTHBIX OPTaHU3AIUIX
2 [Tan OTKPBHITOrO MHBECTHUIIMOHHOTO (DOHIA PHIHOYHEIX | O 100
¢unancoBelx  mHCTpyMeHTOB «PCXB —  ®oHn
COanaHcpOBaHHBIN»

MakcumanbsHas noinsa JleHexHbIX cpenctB B BamoTe Poccuiickoit denepanvi M MHOCTPAHHOW BAIIOTE BO
Bkianax (memo3urax) B AO «Poccenbxo36ank» - 15% ot CtoumocTé AKTHBOB.

VYopapnsomuid UMeeT NpaBO PEUMHBECTUPOBATH BCE JOXOAbI, IOJy4aeMble B MpPOLECCe JAOBEPUTEIHLHOTO
ynpaBiieHus: umyiiecTBoM KiieHTa B COOTBETCTBUM € HACTOsIIEH VIHBECTULIMOHHOM JeKIapauuei.

B ciydae HapymieHuss TpeOOBaHHII K COCTaBy M CTPYKType AKTHBOB, HE3aBHCHMO OT MPHYHHBI TaKOTO
HapyIICHHs, YTPAaBISAIOIIUNA 00s3aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJIICHHBIMU
TpeboBaHusiMu B TeueHue 30 gHEH co THS OOHAPYKCHUS HAPYIICHUS.

7. Bo3HarpaxnaeHue YnpapJisiionmero

Boznarpaxxnenne Ympasmsomero coctasiser 1,5% (omHa memas W TSATh NECATHIX) HPOIEHTa OT CYMMBI
MOCTYNUBIINX JICHEXKHBIX cpeAcTB. BosHarpaxaenme Ymnpasmstomero HJIC He obmaraeTcsi B COOTBETCTBHUU C
noamyHkToM 12.2 mynkra 2 crateu 149 HanoroBoro koaekca Poccutickoit denepanun.

8. VBenomiieHue 0 KOH(IUKTE HHTEPECOB.

KnmeHT monTBepikmaeT cBoe corjacue Ha TPHOOPETeHHE B paMKaxX CTPAaTeTHH B COCTaB HMMYIIECTBA IO
JloroBopy mau OTKpPBITHIX Ta€BBIX HHBECTUIIMOHHBIX (DOHJIOB, HAXOSAIIMUXCS O] YIPABICHUEM Y IPABIISIONICTO.

Knuent yBegomieH u oco3HaeT, utro [IpaBuiamMu JOBEPUTEIBLHOTO YIPABICHHUS OTKPBITBIMH MAaeBBIMU
WHBECTUIIMOHHBIMU (DOHJAMH, HAXOASIIMMHUCS O]l YIPABICHUEM YIIPABISIONICTO, MPEIyCMOTPCHO BO3HATPAKICHUC
VYipasnsiionero, BHICTYNAIOLIET0 B KAYECTBE YIIPABJISIIOIICH KOMIIAHUU COOTBETCTBYIOIIETO Ma€BOI0 MHBECTUIIMOHHOTO
tdonma. MubopManus o macBbIX MHBECTHIMOHHBIX (POHIAX, BXOASIIMNX B COCTAB MMYyIIecTBa Mo J[oroBopy, BKIrOYast
CYMMBI BO3HArpaKJIeHUN YTIPaBJISAIONIEero, TEKCThl [IpaBuin qOBEPUTENBHOTO YIIPABICHUS M U3MEHEHUW U JIOTIOJTHEHHHI
K HUM, pacKpbIBaeTcs Ha caiite Yrpasisromero: www.rshb-am.ru.

VYnpasnsromuii BipaBe nmproOpecTH yKa3aHHBIE WHBECTHIIMOHHBIC MMAW OTKPBITHIX ITaeBbIX WHBECTHUIIMOHHBIX
(HOHIOB, HAXOAALIMXCS MOJ YIpPaBICHHEM YIIPaBIAIOMIEro, KaK IOCPEIACTBOM NOJAadd 3asfBKH Ha IMPHOOpETEeHHE
WHBECTUIIMOHHBIX T1a€B, TaK M Ha BTOPUYHOM pbIHKe. KOHTpareHTamMu YTIPaBISIONIETO 1O CAETKAM KYIUTH-TIPOIaKU
WHBECTUIIHOHHBIX [Ta€B MOTYT OBITh, B TOM YHCIIEe, apPITHpOBaHHBIC JIHIA Y TPABISIOIIETO.

KiueHT monaTBepaaeT, 4To OH YBEIOMIICH HaJUIekKalluM 00pa3oM O BO3MOXKHOM KOH(IUKTE WHTEPECOB,
YKa3aHHOM B JJAHHOM ITYHKTE CIy4asiX, U MOATBEPKIAET CBOE COTJIaCUe C HUM, M HE OyJeT UMETh B OyIyIlIeM KaKuX-
00 MPEeTeH3Uil B CiTy4ae BOSHUKHOBCHHUS BBIICYKAa3aHHOT'O KOH(IMKTa HHTEPECOB.

9. IIpouue moJi0OKeHUS

Hacrosimas MuBectuuimonHast aexiiapaius siBiasieTcsi HeoTbemieMoi yactbio JloroBopa. Tlonoxenus HacTosieit
MHBeCTHIIMOHHOW JAEKIApalliy SBJSIFOTCS O0SM3aTCNbHBIMHU JUIS MX HAJJIC)KAIICTO WCIOIHCHUS YTPABJISIOIUM U
Kimmentom. 3akmouenue JloroBopa BiedeT 3a coOOW mpu3HaHWe corjiacusi KimeHTa cO BCEMH W3JIOKEHHBIMH B
Hacrosel MTHBeCTUIIMOHHON JIeKJIapalliy MOJIOKEHUAMHU.
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[Ipunoxxenne Ne 2B

K J1oroBOpy JOBEPHUTEIBEHOTO YIIPABICHUS
LEHHBIMH OyMaram, mpeycMaTPUBAIOIIEMY
OTKPBITUE U BEACHUE HHIUBUYaTHHOTO
HWHBECTHUIHOHHOTO CYCTA

MHBECTULUMNOHHAA OEKITAPALINA
ANA cTaHpapTHOMW cTpaTernmn ynpasneHus «[onroBble pbIHKW»

Hacrositas MuBecTuiionHas aekiapanust Kk JJoroBopy ycraHaBiuBaeT TpeOOBaHUsI K 1I€ISIM HHBECTHPOBAHMUS
cpeacTs, nepenanHbix Kimenrom no JforoBopy YnpasisiioiiemMy, COCTaBy U CTPYKTYpe AKTHUBOB.
1. Onucanue HHBECTHIHOHHOTO MPO(UIIsI CTAHIAPTHOI MHBECTHIIMOHHOI CTPaTeruu

Jlonycmumulii puck - COOTBETCTBYET PHCKY WHBECTUIMIA B OOJNUralui W ONPEACISICTCS TPECOOBAHMIMH K
COCTaBy M CTPYKTYpPE aKTHBOB, U3JI0)KCHHBIMU B HACTOsIICH MHBECTHIIMOHHOM Aeknapanun. A HeecmuyuoHHblIl
eopuzoum - 3 rona.

Ovicudaemas 00X0OHOCMb — COTIOCTaBUMa ¢ 0a30BBIM YPOBHEM JIOXOJHOCTH BKJIAJIOB, OmpeaensieMbiM bankom
Poccun.

2. PexBu3uTsl CyeTa N0BePUTEILHOIO YIPABISIOIEr0, HA KOTOPBI MOA/IEKAT 3a4icIeHUIO [leHexKHbIe
cpeacTa:
000 «PCXb Ympasneane AkruBamuy» J1.Y. MMC-6
WHH 7704814182 KIIIT 770301001
P/c 40701810100050000026

B AO «Poccenbxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Buasl cAes0K, KOTOPbIe YNPABIAIIUI HMeeT NPaBo 3aKJI0YaTh NIPH OCYLIeCTBJICHHH J0BEPHTEILHOIO
ynpasjeHusi AktuBamu Kiuenra:
JloroBopbl 0AaHKOBCKOTO BKJIaaa (AETMO3UTa)
J1oroBOpHI KYIUTH-TIPOJaK! IICHHBIX OyMar
WHble BUABI cEI0K
B mporiecce ocymiecTBICHNS TOBEPUTEIHHOTO YIPABICHUS Y TIPABISIOMIMNA MOXKET 3aKII0YaTh CACTKA Kak Ha
OMpXKEBOM, TaK U Ha BHEOUPIKEBOM PHIHKE.
4. IlepeueHb (cocTaB) 00bEKTOB HHBECTUPOBAHUS

BI/IL[LI 00BEKTOB JOBCPUTCIIBHOT'O YIIPABJICHUS, B KOTOPbIC MOT'YT OBITH HWHBCCTUPOBAHBI Axtuspl Knuenra:

e JlenexHsle cpenactBa B BamoTre Poccuiickoit denepanuu, B TOM YHCIE TOJYy4YCHHBIC
YTpaBisromuM B IPOIEcce JOBEPUTEIEHOTO YIIPABICHHS

e JleHexxHbIE CpENCTBA B MHOCTPAHHOW BaJOTE, MOJYy4YEHHBbIE YMPABJISIOMIMM B Tpoliecce
JIOBEPHUTEIHHOTO YIPABICHHUS

e Ilennsie Oymaru:

" T1al OTKPBITBIX MACBbIX NHBECTUITNMOHHBIX (I)OH,Z[OB PBIHOYHBIX (I)I/IHaHCOBBIX HHCTPYMEHTOB

IIpyU 5TOM LHECHHBIC 6yMaFI/IZ

®  JIOMyIIEHHBIE K TOPram
®  He JONYIIEHHbIE K TOpram
®  BKJIIOYEHHBIE B KOTUPOBAJIbHbIE CITUCKU

L HE BKIIIOYCHHBIC B KOTUPOBAJIBHBIC CIITMCKA

5. OrpaHnveHusi Ha MPHOGPETEHNE OT/IETbHBIX BH/I0B 00bEKTOB JOBEPUTEIBLHOIO YIIPABJIEHUS:
Vrparisiiomuid  BpaBe 3aKifodaTh JOTOBOPHl  OAHKOBCKOTO BKIama (memosmrta) TOdMbko c  AO
«Poccenpx030aHK.
Cpok 6aHKOBCKOTO BKJIaza (neno3ura) — He 6osee 1096 nueid.
6. CTpyKTypa 00beKTOB HHBECTUPOBAHMS
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[Ipu ocymiecTBICHUN JOBEPUTENBHOTO YIpPABICHUSA YTPABISIOMMNA 005M3aH COONIONATh  CIIETYIOIIHe
OTpaHUYEHUS IO BUJAM UHCTPYMEHTOB U DMHUTEHTOB B COCTaBE AKTHUBOB:

Bux Axtusa MunumManbsHas 1ojg oT | MakcuManbHas 10JIs
Croumoctu AKTHBOB, Croumoctu AKTHUBOB,
% %
1 Jlenexxnbpie cpencTBa B Bamore Poccuiickoit denepanuu | 0 100
W WHOCTPAHHOM BalllOTe HAa CYeTaXx B KPEAWTHBIX
OpraHu3aIusIx
2 [Tan OTKpHITOTO TAEBOTO HMHBECTUIIMOHHOTO (oHma |0 100
PBIHOYHBIX (UHAHCOBBIX HHCTPpYMEHTOB «PCXb — ®oHx
OO6HTanmiin

MakcumanbsHas noins JleHexxHbIX cpenctB B BamoTre Poccuiickoit denepani M MHOCTPAHHOW BAIIOTE BO
Bkianax (memo3urax) B AO «Poccenbxo36ank» - 15% ot CtoumocTd AKTHBOB.

VYopapnsomuid UMeeT NpaBO PEUMHBECTUPOBATH BCE JOXOAbI, IOJy4aeMble B MpPOLECCE JAOBEPUTEIBLHOTO
ynpaBiieHus: umyiiecTBoM KiieHTa B COOTBETCTBUH € HACTOsIIEH VIHBECTULIMOHHOM JeKIapauuei.

B ciydae HapymieHuss TpeOOBaHHiII K COCTaBy M CTPYKType AKTHBOB, HE3aBHCHMO OT MPHYHHBI TaKOTO
HapyIICHHs, YTPAaBISIOIUNA 00s3aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJICHHBIMU
TpeboBaHusiMu B TeueHue 30 aHEH co THS OOHAPYKCHUS HAPYIICHUS.

7. Bo3narpaxkaeHue YnpasJ/silouiero

Boznarpaxxnenne Ympasmsomero coctasisger 1,5% (ogHa memas W TATh NECATHIX) HPOIEHTa OT CYMMBI
MOCTYNUBIINX JICHEXKHBIX cpeAcTB. BosHarpaxnenme Ymnpasmstomero HJIC He obmaraeTcsi B COOTBETCTBHUU C
noamyHkToM 12.2 mynkra 2 crateu 149 Hanorosoro koaekca Poccutickoit denepanun.

8. ¥YBeaomieHune o KOH(INKTE HHTEPECOB.

KiueHT moATBepiKIacT CBOE COTJIacMe Ha IMPHOOPCTEHHUE B paMKaxX CTPATETMU B COCTaB HMMYILIECTBA IO
JloroBopy mau OTKpPBITHIX ITa€BBIX HHBECTUIIMOHHBIX (DOHJIOB, HAXOSAIIUXCS O] YIPABICHUEM Y IPABIISIONICTO.

Knuent yBegomien u oco3HaeT, uro [IpaBunamMu JOBEPUTENBLHOTO YIPABICHUS OTKPBHITBIMU MAeBBIMU
WHBECTUIIMOHHBIMU (DOHJAMH, HAXOASIIMMHUCS MO YIPABICHUEM YIIPABISIOUICTO, MPEIyCMOTPCHO BO3HATPAKICHUC
VYipasnsiiomero, BHICTYNAIOLIET0 B KAYECTBE YIIPABJISIIOINICH KOMIIAHUU COOTBETCTBYIOIIETO Ma€BOI0 MHBECTUIIMOHHOTO
¢donma. MubopManus o macBbIX MHBECTHIIMOHHBIX (OHIAX, BXOASIIMNX B COCTAB MMYyIIecTBa Mo J[oroBopy, BKIrOYas
CYMMBI BO3HArpaKJIeHUN YTIPaBJISAIONIEro, TeKCThl [IpaBuin JOBEPUTENBHOTO YIIPABICHUS M U3MEHEHUW U JIOTIOJTHEHH I
K HUM, pacKpbIBaeTcs Ha caiite Yrpasisronero: www.rshb-am.ru.

VYnpassromuii BrpaBe nproOpecTH yKa3aHHBIE WHBECTHIIMOHHBIC MAM OTKPBITHIX ITaeBBIX MHBECTUIMOHHBIX
(HhOHIOB, HAXOAALIMXCS MOJ YIPaBICHHEM YIIPaBIAIOMIEr0, KaK IOCPEICTBOM NOJAadd 3asfBKH Ha IMPHOOpETeHHE
WHBECTUIIMOHHBIX T1a€B, TaK M Ha BTOPUYHOM pbIHKe. KOHTpareHTaMu YTIPaBISIONIETO 1O CAETKAM KYIUTH-TIPOIaKH
WHBECTUIIHOHHBIX [TA€B MOTYT OBITh, B TOM YHCIIEe, apPITHpOBaHHBIC THIA Y TPABIISIOIIETO.

KiueHT monaTBepKmaeT, 4To OH YBEIOMIICH HaJUIekKalluM 00pa3oM O BO3MOXKHOM KOH(IUKTE HUHTEPECOB,
YKa3aHHOM B JJAHHOM ITYHKTE CIy4asiX, U MOATBEPKIAET CBOE COTJIaCHE C HUM, M HE OyJeT UMETh B OyIyIeM KaKuX-
00 MpEeTeH3Ui B CiTy4ae BOSHUKHOBCHHUS BBIIICYKAa3aHHOT'O KOH(DIMKTa HHTEPECOB.

9. Ilpouue moJioKeHHUS

Hacrosimas MuBectuuimonHast Aexiiapaius siBiasieTcsi HeoTbemieMoi yactbio JloroBopa. Tlonoxenus HacTosieit
MHBECTHIIMOHHOW JEKIApalliy SBJSIFOTCS O00SM3aTCIBHBIMHU JUIS MX HAJJICKAIICTO HUCIONHCHUS YTPABJISIOIUM U
Kimmentom. 3akmouenue JloroBopa BiedeT 3a coOOW mpu3HaHWe corjiacust KimeHTa co BCEMH HU3JIOKEHHBIMH B
Hacrosel MTHBEeCTUIIMOHHON JIeKJIapalliy MOJIOKEHUSAMHU.
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[Ipwnoxxenne Ne 2r

K J1oroBOpy JOBEPHUTEIBEHOTO YIIPABICHUS
LEHHBIMH OyMaram, mpeycMaTPUBAIOIIEMY
OTKPBITUE U BEACHUE HHIUBUYaTHHOTO
HWHBECTHUIHOHHOTO CYCTA

MHBECTULUWOHHAA OEKINAPALIUA
Ons cTaHQapTHOM cTpaTeruu ynpaBreHus «MEPCMEKTUBHASA»"

Hacrosmas MaBectuimonHas aekiaapanys K JloroBopy ycTaHaBiIMBaeT TPpeOOBAHMSA K IIETISIM MHBECTHPOBAHUS
cpencTs, nepenanHbix Kimenrom mo JloroBopy YmpasisonieMy, COCTaBy U CTPYKType AKTHBOB.

1. Onucanne MHBECTHIMOHHOTO NMPO(UIA CTAHJAPTHOH HHBECTHIMOHHON CTpaTernu
Jlonycmumblil puck - COOTBETCTBYET PUCKY MHBECTUIIMH B PHIHOK aKLUUi 1 onpenessieTcs Tpe00BaHUAMH K COCTaBY U
CTPYKTYpE aKTHBOB, H3JIOKCHHBIMH B HacTosie MHBecTumonHoM Aekiapanuu. CTparerus npearosaraer
BO3MOJKHOCTb CYIIECTBEHHBIX ITOTEPh B YCIOBUSIX PHIHOYHBIX KOJICOAHHH.
HUneecmuyuonnwiii 2copuzonm — 3 roga.
Ooicudaemast 00Xo0HOCMb - BBITIe 0A30BOTO YPOBHS JOXOTHOCTH BKIIAJIOB, OTpeiesiieMbiM bankom Poccun.

2. PexBu3utbl CyeTa 10BEPUTETbHOTO YIPABJISIONIET0, HA KOTOPBIi MOAJIEKAT 3a4ncIeHnI0 JleHeKHbIe
cpeacTBa:
000 «PCXb Ympasneane AxkruBamu» J[.Y. UUC-1
WHH 7704814182 KIIIT 770301001
P/c 40701810300000000106
B AO «Poccenbxo36ank» r. MockBa
K/c 30101810200000000111
BUK 044525111
3. Buasl caejiok, KOTOpble YNPABJISAIOIIMNA HMeeT MPaBo 3aKJI0YATh MPH OCYIIECTBJIEHUHU J0BEPUTEILHOTO
ynpasjeHusi AktuBamu Kiuenra:
JloroBopbl 0AaHKOBCKOTO BKJIaaa (AETO3nTa)
JIoTOBOPHI KYTUTH-TTPOJAKH [IEHHBIX Oymar
B mpomecce ocymiecTBIeHUST TOBEPUTEIHHOTO YIPaBICHHUS YTPABISIIOMIMA MOXKET 3aKiIiodaTh CHENKH Kak Ha
OHMpP>KEBOM, TaK M HA BHCOMPIKCBOM PHIHKE.
4. IlepeueHb (cocTaB) 00bEeKTOB HHBECTUPOBAHUS
Busl 00bEKTOB TOBEPUTEIHHOTO YIIPABICHHUS, B KOTOPBIC MOTYT OBbITh HHBECTHPOBaHBI AKTUBBI KineHTa:
e JleHexxHele cpeacTBa B BaitoTe Poccuiickoit @Denpepaliiy, B TOM YHCIE MOJYyYEHHBIE
VipasisitoliuM B MPOLIECCE TOBEPUTEIBHOTO YIIPABICHUS
e JleHexXHble CpEACTBA B MHOCTPAHHOM BaJllOTE, MOJyYE€HHblEe YTMPAaBISIOIUM B MpoLEcce
JIOBEPUTEITHHOTO yIIPaBICHHUS
e Ilennsie Oymaru:
® AKIUU POCCHUICKUX YMUTEHTOB

® IeNO3UTapHBIC PACITUCKU
® [IeHHBIe OyMard HHOCTPAHHBIX SMUTCHTOB

IIPH ATOM LIeHHBIE Oymaru:

JAONYHICHHBIC K TOPpraM

HC OOIMYHICHHBIC K TOpraM

BKJIFOYCHHBIC B KOTUPOBAJIbHBIC CIIMCKU
HC BKJIFOYCHHBIC B KOTUPOBAJIbHBIC CIIMCKU

5. Orpa}mqemm Ha npﬂoﬁpeTeHne OT/IeJIbHBIX BUJIOB 00bE€KTOB JAOBEPUTEJIBHOI0 YIIPABJICHUA:

VYupasinsionuii BlipaBe NpuoOpeTaTh B JOBEPUTEILHOE YIIPABICHUE ICHHbIE OyMard WHOCTPAHHBIX IMUTEHTOB
TOJIBKO HA OPraHU30BaHHBIX TOPrax POCCHICKOTO OPraHU3aToOpa TOPrOBIIH.
Vropasisiiomuid  BpaBe  3aKitoyaTh JOTOBOPHl  OAHKOBCKOTO BKJIaaa (memosmrta) TOiMbko C  AO
«Poccenpx0306aHK.
Cpox 6aHKOBCKOTO BKIaja (meno3uta) — He 6onee 1096 nuei.
6. CTpyKTypa 00beKTOB HHBECTUPOBAHMS

! Crparerus nocrynna mis Kinnentos, 3axtounsimux Jlorosop g0 19.01.2020r.

24



[Ipu ocymiecTBICHUN JOBEPUTENBHOTO YIpPABICHUSA YTPABISIOMMNA 005M3aH COONIONATh  CIIETYIOIIHe
OTpaHUYEHUS IO BUJAM UHCTPYMEHTOB U DMHUTEHTOB B COCTaBE AKTHUBOB:

Bun Axtusa MunuManeHas 1ojg | MakcuMalibHast 107
ot CTOUMOCTH ot CTOMMOCTH
AxruBos, % AxTHBOB, %
1 Jlenexxnple cpencTBa B BamoTte Poccuiickoit ®enepamuu u | 0 100

WHOCTpAaHHOH BaJiOTeé HA CUYETaX M BO BKIAJax B
KpEIUTHON OpraHu3aIiu

2 AXI1M pOCCHHICKUX aKIIMOHEPHBIX OOIIECTB 0 100

3 AKnmn MHOCTPaHHBIX aKIIMOHEPHBIX obmecrts, | 0 100
JOTYIIEeHHBIE K IMyOJWYHOMY oOparieHnto B Poccmiickoit
Degepanuun

4 Poccuiickue = pgemosurtapHele  pacnucku  Ha  akuuu |0 100
WHOCTPAHHBIX aKIIMOHEPHBIX OOILECTB

5 Jlerno3urapHble pacrucKu Ha IEHHbIE Oymaru poccuiickux | 0 100

U WHOCTPAaHHBIX SMHUTEHTOB, JIOMYILIEHHBIC K ITyOJIMYHOMY
oOparmenuto B Poccuiickoii denepanuu

MakcumanbHas foiist JeHexHbIX cpelncTB B Baiore Poccuiickoit ®denepanud U MHOCTPAHHON BalllOTE BO
Bkianax (memo3urax) B AO «Poccenbxo36ank» - 15% ot CtoumocTi AKTHBOB.

VYhpaBisromuii ©MeeT NpaBO PEMHBECTUPOBATH BCE JOXOABI, IOIy4aeMble B MPOIECCE OBEPHTEIHHOTO
yrpaBieHus: uMyniecTBoM KiimeHta B COOTBETCTBUM C HAacTOsIeH MIHBECTUIIMOHHOM AeKIaparueil.

B ciydae mapymienns TpeOOBaHHMI K COCTaBy W CTPYKType AKTHBOB, HE3aBHCHMO OT MPHYHHBI TaKOTO
HapyIICHHs, YTPAaBISIOIUNA 00s3aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJICHHBIMU
TpeboBaHusiMu B TeueHue 30 gHEH co THS 0OHAPYKCHUS HAPYIICHUS.

7. Bo3narpa:kaeHue YnpasJisiiouiero

Bosnarpaxxaenue Ympapistoniero paccumtbiBacTcs mo craBke 3% (Tpu) mpomenTta romoBeix ot CpempHei
6azoBoii ctomMoctd AKTHBOB 3a OtuerHblii mepuon. Bosuarpaxkaenue Ymnpasistomero HJIC He obnaraercs B
COOTBETCTBUU C MOAMYHKTOM 12.2 mynkra 2 cratbu 149 Hanorosoro koaekca Poccuiickoii @enepaiui.
8. Cmnoco0bl ynpaBjieHUsI IEHHBIMH OyMaraMmu

JloroBOop TmpemycMaTpuBaeT «aKTHBHBIM» croco® ympaBineHus lleHapiMu Oymaramu. B cOOTBETCTBUHM C
YKa3aHHBIM CIIOCOOOM YIpaBJICHHs YTIPaBIAIONINA BIIpaBe pacropsbkatses LleHHBIMH Oymaramu 1mo cOOCTBEHHOMY
YCMOTpPEHHIO Ha OCHOBaHMHM COOCTBEHHOH OIICHKH PHCKa M IOXOMHOCTH coOoTBeTCTByIOmmMX lleHHpx Oymar. Ilpm
AKTUBHOM YTIPABIICHUH YTIPABISIOMNANA CaMOCTOSATENHFHO BBIOMpaeT lleHHBIe Oymaru, B KOTOpPHIE HHBECTHPYIOTCS
cpencrea KimenTa, ux gomo B mopTdese u CpOK HHBECTHPOBAHUS.
9. IIpouue nojoxeHust

Hacrosimas MuBectunimonHast aexiiapaius siBisieTcsi HeoTbemieMoi yactbio JloroBopa. Tlonoxenus: HacTosieit
MHBECTHIIMOHHOW JEKIApalliyl SBJSIFOTCS OO0SM3aTCNBHBIMHU JUIS MX HAJJIC)KAIICTO HUCIOIHCHUS YTPABISIOIUM U
Knuenrom. 3axmouenune [loroBopa Bieder 3a coOoil mpusHaHue corjacus KiMeHTa cO BCEMH U3JI0KECHHBIMH B
HacTosAleH MHBECTULIMOHHON JeKIapaluy MOJI0KEHUSIMHU.

25



[Ipunoxxenne Ne 21

K J1oroBOpy JOBEPHUTEIBEHOTO YIIPABICHUS
LEHHBIMH OyMaram, mpeycMaTPUBAIOIIEMY
OTKPBITUE U BEACHUE HHIUBUYaTHHOTO
HMHBECTUIMOHHOI'O CYETa

MHBECTULUWOHHAA OEKINAPALIUA
Ons cTaHQapTHOM cTpaTeruu ynpaBneHus «CBANTAHCUPOBAHHASA»?

Hacrostmas MaBectuimonHas aekiaapanyst K JloroBopy ycTaHaBIMBaeT TpeOOBAHUSA K IIETISIM MHBECTHPOBAHUS

cpencTs, nepenanHbix Kimenroum mo JloroBopy YnpasisiionieMy, COCTaBy U CTPYKType AKTHBOB.

1.

Onucanne MHBECTHIMOHHOTO NMPO(UIIA CTAHAAPTHOH HHBECTHIHOHHOI cTpaTernu

Jlonycmumblii puck - COOTBETCTBYET PUCKY WHBECTHLMI B PBIHKM aKUMi M oOyiuranuid M onpenessercs
TpeOOBaHUSIMHU K COCTaBY M CTPYKTYpE aKTHBOB, U3JIOKCHHBIMH B HACTOsILECH [IHBECTHLIMOHHOM AEKIapaluH.
HUnsecmuyuonnvwiii 2copuzonm - 3 roaa.

Odrcudaemasn 00X00HOCMb - BbIILE 0a30BOI0 YPOBHS JI0XOJHOCTH BKJIAJIOB, onpeaensieMbiM bankom Poccnn.

PexBu3utbl CyeTa 10BEpUTENBHOT0 YIPABJISIOIIETr0, HA KOTOPbIii MoAIexKAT 3auncjieHnIo JleHexKHbIe
cpeacTBa:

000 «PCXb Ympasnenane AkruBamuy» J1.Y. UUC-2

WHH 7704814182 KIIIT 770301001

P/c 40701810600000000107

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111
Buasl cae1ok, KoTopble YNpap/somuii HMeeT MPaBo 3aK/JII0YATH NPH 0CYIIeCTBJIEHUH 10BePUTEIHLHOT0
ynpasjeHusi AktuBamu Kiuenra:
JloroBopbl 0AaHKOBCKOTO BKJIaaa (AETMO3UTa)
JloroBOpHI KYIITH-TIPOJaK! IIEHHBIX OyMar

B mporecce OCyLIeCTBICHUSI JOBEPUTEIBLHOIO YIPABICHUS YTNPABISIIOUIMNA MOXET 3akKiiouaTh CHOCIKH Kak Ha
OMpXKEBOM, TaK U Ha BHEOUPIKEBOM PHIHKE.

4.

Ilepeuensb (cocTaB) 00bEeKTOB HHBECTUPOBAHUS

BI/IL[LI 00BEKTOB JOBCPUTCIIBHOT'O YIIPABJICHUS, B KOTOPbIC MOT'YT OBITH HWHBCCTUPOBAHBI Axtuspl Knuenra:

Jenexnsle cpenctBa B Bamore Poccuiickoit ®enepaunuu, B TOM YHUCIE IOJTYYECHHBIE
VipasisitoliuM B MPOLIECCE JOBEPUTEIBHOTO YIIPABIICHUS
JlenexxHble CpelcTBa B MHOCTPAHHOW BallOTe, TMONYYEHHbIE YMPABIAIOIIMM B IpoLecce
JIOBEPHUTEIHHOTO YIPABICHHUS
Iennsie Oymaru:
= rocymapCTBEHHBIC IleHHBIe OyMaru Poccuiickoit denepanmu
"  TroCyAapCTBEHHBIC IIeHHBIC OyMaru cyobekToB Poccuiickoit deneparun
®  MYHUIUIAJIbHBIC IEHHBIE OyMaru
=  O0NWTanyy MHBIX POCCUHCKUX IMHTEHTOB
"  AKIUH POCCUMCKUX IMUTEHTOB
=  JIeNO3UTapHbIC PACITUCKU
" [ICHHBbIC OyMard MHOCTPaHHBIX IMUTCHTOB

IIpyU 5TOM LHECHHBIC 6yMaFI/IZ

JIOTTyIIEHHBIE K TOpraM

HE JIOTyIIEHHBIE K TOpraM

BKITIOYCHHBIC B KOTHPOBAIBHBIEC CIIFICKH
HE BKJIIOYCHHBIC B KOTHPOBAJIbHBIC CITUCKH

Ol"paﬂﬂ'—leﬂﬂﬂ Ha npnoﬁpeTe}me OT/JEeJIbHBIX BUI0B 00bEKTOB AOBEPUTEJIBbHOI0O YIIPABJICHUA

anaBnﬂ}omni/i BIIpaBe HpI/I06p€TaTI) B JOBCPUTCIIBbHOC YIIPABJICHNUC IICHHbBIC 6yMaFI/I HWHOCTPAaHHbIX SMUTCHTOB

TOJIBKO Ha OpraHn30BaHHbIX TOpTrax pOCCHﬁCKOFO OpraHu3aTopa TOproBJIH.

VYhopaBisromuii  BIpaBe 3aKiOYaTh JOTOBOPHI  OAHKOBCKOrO BKJaxa (mgemosuTta) TOibko ¢ AO

«Poccenbxo30aHKy.

Cpok 6aHKOBCKOTO BKJIaa (neno3ura) — He 6osee 1096 nueid.

* Crpaterus goctynHa ais Kiuentos, 3akmounsumx Jlorosop 10 19.01.2020r.
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6. CTpyKTypa 00beKTOB HHBECTUPOBAHMS
IIpu ocylieCTBICHHH JOBCPUTECIBHOIO YIpPAaBICHUS Y NPABISIONMNA 005M3aH COONIONATh  CICIYIOIIHE
OTPaHUYCHUS 110 BUJAM UHCTPYMEHTOB U SMUTCHTOB B COCTaBC AKTUBOB:

Bux Axtusa MunuManesHas 10jg oT | MakcuManbHast
Croumoctu AkTuBOB, % | n0as CtoumMocTu
AxtuBos, %

1 Jlenexxnple cpencTBa B BamoTte Poccuiickoit ®enepamuu u | 0 100
WHOCTPAHHON BaJIOTe Ha CuYeTax W BO BKJI3Jax B
KPEUTHBIX OPTaHU3aLHSIX

2 AKIMH POCCUUCKHX aKITMOHEPHBIX OOIIIECTB 0 100

3 Axumn MHOCTPaHHBIX aKIIMOHEPHBIX obmecrts, | 0 100
JOTYIIeHHBIE K IMyOJWYHOMY oOparmienuto B Poccmiickoit
Denepanuun

4 Poccuiickue = pgemosutapHele  pacnucku  Ha  akuuu | 0 100
MHOCTPAHHBIX aKIIMOHEPHBIX O0ILECTB

5 Jlerno3urapHble pacrucKH Ha IEHHbIE Oymaru poccuiickux | 0 100

U WHOCTPAaHHBIX SMHUTEHTOB, JOMYILICHHBIC K ITyOJIMYHOMY
oOparmenuto B Poccuiickoii ®enepanuu

6 Tl'ocynapcTBeHHbIE LIEHHBIE Oymaru Poccuiickoii | 0 100
Degepanuun

7 I'ocynapcTBenHble ieHHBIE Oymaru cyobekroB Poccuiickoii | 0 100
Degepanun

8 MyHHuLMIaNbHBIE LIEHHBIE OyMaru 0 100

9 OO6nHrany  POCCUMCKUX SMHUTEHTOB, 3a WCKJIIOYeHUeEM, | 0 100
YKa3aHHBIX B MyHKTaX 6-8

10 | OGsurary WHOCTPAHHBIX OSMHTEHTOB, JOIYIIEeHHbIE K |0 100

nmyonuaHOMY obOpamiennto B Poccuiickoit denepanun

MakcumanbsHas noins JleHexxHbIX cpenctB B Bamote Poccuiickoit denepani M MHOCTPAHHOW BAaIIOTE BO
BKIanax (memosurax) B AO «Poccenpxo36ank» - 15% ot CtonmocTit AKTHBOB.

VYrpaBisromuii ©UMEeT MpaBO PEHHBECTUPOBATH BCE JOXOMBI, IOIy4aeMble B MPOIECCE OBEPUTEIBHOTO
yIpaBiieHUus UMyIecTBoM KimeHTa B COOTBETCTBHY C HACTOSIIICH VIHBECTUITMOHHOW JEKIIapaIlie.

B ciydae HapymieHuss TpeOOBaHHIA K COCTaBy M CTPYKType AKTHBOB, HE3aBHCHMO OT MPHYHHBI TaKOTO
HapyIICHHS, YTPAaBISIOIUNA 00s3aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMU
TpeboBaHusiMu B TeueHue 30 gHEH co THS OOHAPYKCHUS HAPYIICHUS.

7. Bo3narpa:kaeHue YnpapJisiiouiero
Boznarpaxxnenne Ypapisiomero paccuuThBaeTes Mo craBke 2,5% (/lBe HenbIX U MATh AECATHIX) MPOILECHTOB
ronoBeIx oT Cpennei 6a30Boii cromMocTH AKTHBOB 3a OTueTHBIN nepuona. Bo3Harpaxkaenue Ynpasistomero H/C He
obmnaraercsi B COOTBETCTBHH ¢ MOAIMYHKTOM 12.2 myHkTa 2 ctathu 149 HamoroBoro konekca Poccuiickoii deneparium.
8. Cmnoco0bl ynpaBjieHUsI IEHHBIMH OyMaraMmu
JloroBop mpemycMaTpuBaeT «aKTHUBHBINY» crmoco® ympasieHus llenHpiMu Oymaramu. B cooTBeTCTBHM C
YKa3aHHBIM CIIOCOOOM yTIpaBIieHHS, YTIPABIIAIONIMNA BIpaBe pacmopsokarbes LleHHsIMH OymaramMu mo cOOCTBEHHOMY
YCMOTPCHHIO HAa OCHOBaHMHM COOCTBEHHOW OIICHKH PHCKa M JOXOJHOCTH COOTBeTCTBYIOHMX lleHHbIX Oymar. Ilpm
AKTUBHOM YIPABJICHUH YIPABISIONIMNA CaAMOCTOSATENLHO BbIOMpaeT lleHHBIC Oymaru, B KOTOpPHIC HHBECTHPYIOTCS
cpenctea KimenTa, ux 0o B mopTdese u CpOK HHBECTHPOBAHUS.
9. IIpouue nojoxeHust

Hacrosimas MHBecTHIIMOHHAS ACKIapallys sIBJISICTCS HEOTheMiieMoii yacTbio JJoroBopa. [TonoxeHus HacTosmei
VHBeCTHIIMOHHOW JAEKIApalliil SBISIFOTCA OO0SM3aTENBHBIMH U MX HAJUIC)KAIIETO HWCIIONHEHUS YTPaBIAIONAM U
Kimmentom. 3akmouenue JloroBopa BiedeT 3a coOOW mpu3HaHWe corjiacusi KimeHTa co BCEMH HU3JIOKEHHBIMH B
Hacrosel MTHBeCTUIIMOHHON JIeKJIapalliy MOJIOKEHUAMHU.
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[Ipunoxenne Ne 2e

k JloroBopy JI0BEpHUTEIILHOTO YIIPABICHUS
LEHHBIMH OyMaram, rmpeycMaTPUBAIOIIEMY
OTKPBITUE U BEACHUE HHIUBHUIYaTHHOTO
WHBECTHIUOHHOTO CYCTA

MHBECTULUMOHHAA OEKINAPALUA
ANA CTaHQAPTHOM cTpaTerMm ynpaBneHus «CBEPEFATENbHAS»®

Hacrositas MuBecTuiioHHas aekiapanust Kk JJoropopy ycranaBiuBaet TpeOOBaHUsI K 1I€JISIM HHBECTHPOBAHMUS
cpeacTs, nepenanHbix Kimenrom no JforoBopy YnpasisiioiiemMy, COCTaBy U CTPYKTYpe AKTHUBOB.
1. OnucaHne HHBECTHHHOHHOTO NPO¢UIs CTAHIAPTHONH WHBECTUIIMOHHOI cTpaTernn

Jlonycmumblil puck - COOTBETCTBYET PHCKY HMHBECTHUIIMH B OOJHMrallid M OIMpPEACNIeTcs TPEOOBAHUSIMH K
COCTaBy W CTPYKTypE AaKTHBOB, W3JIOXKCHHBIMH B Hacrosmiedi WHBecTuimoHHOW aeknaparuu. CrpaTterus
IpernoiaraeT MHBECTUPOBAHKE CPEICTB B MHCTPYMCHTBI C HU3KOW BEPOSITHOCTHIO Aedoira.

HUneecmuyuonnvwiii 2copuzonm - 3 roja.

Ovicudaemas 00X0OHOCMb — COTIOCTaBUMa ¢ 0a30BBIM YPOBHEM JIOXOJHOCTH BKJIAJIOB, OmpeaensieMbiM bankom
Poccun.

2. PexBu3ursl CyeTa 10BepPUTEILHOIO YIPABISIOIEr0, HA KOTOPBI MOA/IEKAT 3a4iCcIeHUIO [leHexKHbIe
cpeacrBa:
000 «PCXb Ympasneane AktuBammy» J1.Y. MNC-3
WHH 7704814182 KIIIT 770301001
P/c 40701810900000000108
B AO «Poccenbxo36ank» r. MockBa
K/c 30101810200000000111
BUK 044525111
3. Bujasl ces0K, KOTOPbIe YNPABJIANIUI HMeeT NPaBo 3aKJI0YaTh NIPH OCYLIeCTBJICHHH J0BEPHTEILHOIO
ynpasjeHusi AktuBamu Kiuenra:
JloroBOopbl 0AaHKOBCKOTO BKJIaaa (AETMO3nTa)
J1oroBOpHI KYIUTH-TIPOJaK! IICHHBIX OyMar
B mporiecce ocymiecTBICHNS TOBEPUTEIHHOTO YIPABICHUS Y TIPABISIOMIMNA MOXKET 3aKII0UaTh CACTKH Kak Ha
OMpKEBOM, TaK U Ha BHEOUPIKEBOM PHIHKE.
4. TlepeueHb (cocTaB) 00beKTOB HHBECTHPOBAHUS
Bupl 00bEKTOB TIOBEPUTEIBHOTO YIIPABJICHUS, B KOTOPBIC MOTYT OBITh HHBECTHPOBaHBI AKTUBBI KitneHTa:
e JleHexxHele cpeicTBa B BaitoTe Poccuiickoit @Dexpepaliiy, B TOM YHCIE MOJyYEHHBIE
VipasisitoliuM B MPOLIECCE JOBEPUTEIBHOTO YIIPABIICHUS
e JleHexxHble CpEACTBA B MHOCTPAHHOM BaJllOTE, MOJIyUYE€HHblEe YTMPAaBISIOIUM B MpoLEcce
JIOBEPUTEIBHOTO yIPaBICHUS
e Ilennsie Oymaru:
® TOCYyJIapCTBEHHBIE IeHHbIe Oymaru Poccuiickoit deneparu
® TOCYyJIapCTBEHHBIE IIEHHBIE OyMaru cyonexToB Poccuiickoit @enepamnmu
® MyHHUIHIIAIbHBIC IICHHBIE OyMaru

IIPH ATOM LIEHHBIE Oymaru:

L4 JAONYHICHHBIC K TOPpraM

L4 HE OOIMYHICHHBIC K TOpraM

L BKJIFOYCHHBIC B KOTUPOBAJIbHBIC CIIMCKU

L HC BKJIFOYCHHBIC B KOTUPOBAJIbHBIC CIIMCKU

5. Ol"paﬂﬂ'—leﬂﬂﬂ Ha rlpnoﬁpeTe}me OT/IeJIbHBIX BUI0B 00bEKTOB AOBEPUTEJIBbHOI0O YIIPABJICHUA

Voparisiiomuid  BpaBe 3aKifodaTh JOTOBOPHl  OAHKOBCKOTO BKJIaaa (memosmrta) TOiMbko c  AO
«Poccenpx0306aHK.
Cpox 6aHKOBCKOTO BKIIaja (nmeno3uta) — He 6onee 1096 nuei.
6. CTpyKTypa 00beKTOB HHBECTHPOBAHMS
IMpu ocyuiecTBIEHHN [OBEPUTEIBHOTO YIpaBleHUs YHPaBISIOMUA 00s3aH COONIOAATh CIEAYIOLIHE
OTpPaHUYCHUS 110 BUJAM HHCTPYMEHTOB U SMUTCHTOB B COCTaBC AKTUBOB:

? Crparerns noctynsa ams Kimenros, sakmounsmmx Jorosop 10 19.01.2020r.
28



Bug AxtrBa MununMmanbsHas 1oJis oT | MakcuMasibHast
Croumoct AkTuBoB, | g0yt CTouMocTH
% AxruBos, %
1 Jenexnsle cpeactsa B Bamore Poccuiickoit ®enepanun u | 0 100
WHOCTPAaHHOW BaJIIOTE HA CYETaX W BO BKJIAJax B
KPEIUTHBIX OPTaHU3AIMIX
2 I'ocynapcTBeHHbIE LICHHBIE Oymaru Poccuiickoii | 0 100
Denepanuu
3 TlocynapcTBeHHBIE LIeHHBIE OymMaru cyobekToB Poccutickoit | 0 100
Denepanuu
4 MyHUIHITaTbHBIC TIEHHBIE OyMaru 0 100

MakcumanbsHas noins JleHexxHbIX cpenctB B Bamote Poccuiickoit denmepanvi M MHOCTPAHHOW BAaIIOTE BO
BKIagax (memosurax) B AO «Poccenpxo36ank» - 15% ot CtonmocTit AKTHBOB.

VYhpaBisromuii ©MeeT NpaBO PEMHBECTUPOBATH BCE HOXOMABI, IOIy4aeMble B MpOIECCE OBEPUTEIHHOTO
yIpaBiieHUs UMyIecTBOM KineHTa B COOTBETCTBHY C HACTOSIIICH VIHBECTUITMOHHON JCKIapaIlie.

B ciydae HapymieHuss TpeOOBaHHII K COCTaBy M CTPYKType AKTHBOB, HE3aBHCHMO OT MPHYHHBI TaKOTO
HApyIICHHS, YTPAaBISIOIUNA 00s3aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJIICHHBIMU
TpeboBaHusiMu B TeueHue 30 gHEH co THS 0OHAPYKCHUS HAPYIICHUS.

7. Bo3narpa:kaeHue YnpasJisiiouiero
BosHarpaxacHue YTpaBisiOIIEro paccuuthiBaeTcs o craBke 1,5% (OnmHa 1enas u maTh JECATHIX) MPOLICHTOB
ronoBeIx OoT Cpennei 6a30Boii cronMocTH AKTHBOB 3a OTueTHBIN nepuona. Bo3Harpaxkaenue Ynpasistomero H/C ne
obmnaraercst B COOTBETCTBUH ¢ MOAIMYHKTOM 12.2 myHkTa 2 ctathu 149 HanmoroBoro konekca Poccuiickoii deneparium.
8. Cmnoco0bl ynpaBjieHUsI IEHHBIMH OyMaraMmu
JloroBop mpemycMaTpuBaeT «aKTHUBHBINY» crmoco® ympasieHus lleHHpiMu Oymaramu. B cooTBeTCTBHM C
YKa3aHHBIM CIIOCOOOM yTIpaBIICHHS, YTIPABIIAIONIMNA BIpaBe pacmopsokarbes LleHHsIMH OymaramMu mo cOOCTBEHHOMY
YCMOTPCHHIO HAa OCHOBaHMHM COOCTBEHHOW OIICHKH PHCKa M JOXOJHOCTH COOTBETCTBYIOMMX lleHHbIX Oymar. Ipm
AKTUBHOM YIPABJICHUH YIPABISIONIANA CaMOCTOSATENLHO BbIOMpaeT lleHHBIC Oymaru, B KOTOpPHIC HHBECTHPYIOTCS
cpenctBa KimeHTa, ux 00 B MOpTQeEe U CPOK HHBECTHPOBAHUS.
9. IIpouue nojoxeHust

Hacrosimas MHBecTHIIMOHHAS ACKIapallys sBJISICTCS HEOTheMiieMoii yacThio JJoroBopa. [TonoxeHus HacTosmei
MHBeCTHIIMOHHOW JEKIApalliyl SBJSIFOTCS OO0SM3aTCNBHBIMHU JUIS MX HAJJICKAIIECTO HUCIIONHCHUS YTPABJISIONUM U
Kimmentom. 3akmouenue JloroBopa BiedeT 3a coOol mpu3HaHWe corjiacust KimeHTa cOo BCEMH W3JIOKEHHBIMH B
Hacrosiel THBeCTUIIMOHHON IeKJIapaliuy MOJI0KEHUSIMHU.
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[Tpunoxxenne Ne 3

k JloroBopy JI0BEpHUTEIILHOTO YIIPABICHUS
LEHHBIMH OyMaram, rmpeycMaTPUBAIOIIEMY
OTKPBITUE U BEACHUE HHIUBHUIYaTHHOTO
WHBECTHIUOHHOTO CYCTA

JEKJIAPAIIMA O PUCKAX
Jexyiapanust 00 001X pHCKAX, CBA3AHHBIX ¢ OCYIIEeCTBJICHHEM oNlepanuii Ha pbIHKe HeHHbIX Oymar

[enp HacTosel Jlekmapanuu — npeoCcTaBUTh BaM HH(OpMAIIHIO 00 OCHOBHBIX PHUCKAX, CBSI3aHHBIX C
OCYIIECTBICHHEM OTIepaIliii Ha PhIHKE IeHHBIX Oymar. OOpaiacM Baille BHUMaHHE HA TO, YTO HACTOSINAS
Jlexnapamus He packpblBaeT WHGpOpMAIMI0 000 BCEX PHCKAaX Ha PHIHKE IICHHBIX OyMar BCIICICTBUE
pa3Hoo0pa3ns BO3ZHUKAIONINX HAa HEM CUTYaIlHiA.

MuBecTupoBanue B aKTUBBI, MpeycMOTpeHHble MHBECTUIIMOHHON Aekapanuei JloroBopa, CBsi3aHO C
BBICOKOH CTEIICHBIO PHICKOB M BO3MOXKHOCTHIO YOBITKOB W HE TIOJpa3yMeBacT T'apaHTHIiA, KaK IO BO3BpaTy
OCHOBHOW MHBECTUPOBAHHON CYMMBI, TaK H 1O TOJYYCHHIO KaKUX-THOO T0XOI0B 332 UCKIIOYEHUEM CITyJaeB,
KOT/1a JIOXOHOCTh OTpeesieHa Ha MOMEHT 3aKJIF0UEeHHUsI COOTBETCTBYIOIIETo JloroBopa.

CToMMOCTh OOBEKTOB BIIOKEHUS CPEACTB U COOTBETCTBEHHO CTOMMOCTh AKTHBOB MOTYT
YBEIUYUBATHCS U YMEHBIIATHCS, JOXOIHOCTh MO OIOBOPaM JOBEPUTEIBHOTO YIPABICHUS HE OMpenemseTcs
JIOXOJTHOCTHIO TaKUX JIOTOBOPOB, OCHOBAaHHON Ha TOKa3aTeNsX JOXOJAHOCTH B MPOILLUIOM. 3asBIEHUS JTIOOBIX
yu1 00 yBenndeHuu B OyaymieM CTOMMOCTH AKTHBOB MOTYT PAacIICHUBAThLCS HE MHAYC KaK MPEITOI0KEHUS.

B o0mem cMeicie pHCK TNpEACTaBIsSeT COO0OH BO3MOXKHOCTh BO3HUKHOBEHUS YOBITKOB IpH
OCYIIECTBIICHUN (PMHAHCOBBIX OTEpaIMii B CBSA3U C BOZMOXKHBIM HEOJIArONPHITHBIM BIMSHUEM Pa3HOTO poja
(hakTOpOB.

Paznpie BUIBI PUCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXAY COOOH, peain3alusi OJHOTO PUCKA MOXKET
U3MCHSTH YPOBEHb WJIM MIPUBOJUTH K peaanu3alud JPyTUX PUCKOB.

Hwmxe nprBeneHsl OCHOBHBIE PUCKH, C KOTOPBIMU OYAYT CBSI3aHBI BAalllM OIEPAIlliH Ha PHIHKE LEHHBIX
Oymar.

I. CucTremHblii pucK

DTOT PUCK 3aTparuBacT HECKOIBKO (DMHAHCOBBIX HWHCTUTYTOB W TPOSBISICTCS B CHUKCHHUU WX
CIIOCOOHOCTH ~ BBITIONHATH CBOM  (pyHKIMH. B cuminy OOJBIION  CTEIEHH B3aWMOACHUCTBUS U
B3aMMO3aBUCUMOCTH (DIHAHCOBBIX WHCTHTYTOB MEXIY COOOH OIlEHKa CHCTEMHOTO PHCKa CIIOKHA, HO €Tr0
peanu3anus MOXKET MOBJIUITH HA BCEX YYaCTHUKOB (DMHAHCOBOTO PBHIHKA.

II. PoiHOYHBIH pucK

OTOT PUCK TPOSBISACTCS B HEONATONMPHATHOM W3MEHCHHH IICH (CTOMMOCTH) MNPUHAIJICKAIINX BaM
(hMHAHCOBBIX WHCTPYMEHTOB, B TOM YHCIJIC W3-32 HEOJIArONPUSITHOTO M3MEHEHHUS TIOJIMTHUECKOW CUTYaIlnH,
PE3KOI JIeBabBAIMN HAIMOHAILHOW BANIOTHI, KPU3HCA PHIHKA TOCYJIAPCTBEHHBIX JIOJITOBBIX 005S3aTEIBCTB,
0aHKOBCKOT'O ¥ BAJIFOTHOTO KPU3UCa, OOCTOSATEIILCTB HEMPEOAOIMMON CUIIBI, TJIaBHBIM 00pa30M CTHXUHHOTO
U BOCGHHOT'O XapakTepa, W KaK CIICJCTBUE, MPUBOJANT K CHWKECHHUIO JOXOMHOCTH WM Jaxe yObITkam. B
3aBUCUMOCTH OT BBIOpAHHOW CTpaTEeTrHU PHIHOYHBIN (IIEHOBOW) pPHUCK OYIET COCTOSATH B YBEIMYECHUH
(yMeHbIIIeHHN) TIeHBI (PMHAHCOBBIX MHCTPYMEHTOB. BBI TOMIKHBI OTJaBaTh ce0e OTYET B TOM, YTO CTOUMOCTh
MPUHAJUICKAIIUX BaM (PMHAHCOBBIX HMHCTPYMEHTOB MOXKET KaK pacTH, TaK M CHUXKATBCA, U €€ POCT B
MPOIIIOM HE 03HAYAET €€ POCTa B OYAyIIEM.

Cne;[yeT CricnyaJiIbHO 06paTI/ITB BHUMAHUC HA CIICAYIOMUC PBIHOYHBIC PUCKU!

1. BamoTHEBIH pUCK

BanroTHblif pHCK TpOsBIAETCS B HEONArONPUATHOM H3MEHEHHWH Kypca pyOJisi MO OTHOLICHUIO K
MHOCTPaHHOM BajlOTe, P KOTOPOM BAIIM JOXOAbI OT BiaJ€HUs (PUHAHCOBBIMH MHCTPYMEHTAMU MOTYT
OBITH MOABEPTHYTH WHQIIIMOHHOMY BO3ACHUCTBHIO (CHIDKEHHIO peallbHOM MOKYMAaTeNbHONW CHOCOOHOCTH),
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BCJICACTBUEC YEIr'0 Bbl MOXKCETE IOTECPATH YaCTh J0XO04a, a TAKXKE ITOHECTHU y6I>ITKI/I. BamntoTHbIiH PHUCK TaKXeE
MOXCET MNPUBCCTH K HU3MCHCHUIO pa3Mepa 00513aTENBECTB 110 (bHHaHCOBBIM HWHCTPYMCHTaM, CBSA3aHHBIM C
HHOCTpaHHOﬁ BaJIIOTOM WJIH HWHOCTPAHHBIMU (bHHaHCOBBIMI/I HWHCTPYMCHTAMHU, YTO MOXKCT IPUBCCTU K
Y6I>ITKaM HJIK K 3aTPYAHCHUIO BO3MOXKXHOCTU PACCUUTBIBATHCS 110 HUM.

2. IIpoIlleHTHEBIA PUCK

IIposiBisieTcss B HEOJIAronmpHsITHOM W3MEHEHHUM TIPOIEHTHOW CTaBKH, BIWAIOMICH Ha KypCOBYIO
CTOMMOCTh OOJUTanuid ¢ (UKCUPOBAHHBIM JO0XOJOM. [IpOIEHTHBI pHUCK MOXET OBITH O0OYCIIOBIICH
HECOBIIAJICHIUEM CPOKOB BOCTpeOOBaHUs (TIOTraiieHus) TpeOOBaHUH U 00SI3aTENBCTB, 4 TAKKE HEOIMHAKOBOU
CTETEHBI0 N3MEHEHUS TIPOIIEHTHBIX CTABOK IO TPEOOBAHMUSIM M 0053aTEILCTBAM.

3. Puck 0aHKpPOTCTBA DMHUTEHTA aKIUHA

IIposBnsieTcss B pe3KOM TMAJeHWHM LEHBl aKOWKA  aKIMOHEPHOro OoOIIecTBa, MPHU3HAHHOTO
HECOCTOSATEIbHBIM, UM B IPEIBUICHUN TaKOH HECOCTOSITEIHHOCTH.

Jns Ttoro 9YToOBI CHHM3WTH PHIHOYHBIA PHCK, BaM CJeAyeT BHHMATEIbHO OTHECTHUCh K BBIOOPY U
JuBepcu(HUKauK (UHAHCOBBIX HHCTPYMEHTOB. Kpome TOro, BHUMATENBHO O3HAKOMBTECh C YCIOBHSIMHU
BaIller0 B3aUMOJICHCTBHS ¢ YTPABISIONINM ISl TOTO, YTOOBI OIICHUTH PACXOJIbl, C KOTOPBIMH OYTyT CBSI3aHBI
BJIQJICHUE U OTepaluu ¢ (UHAHCOBBIMU MHCTPYMEHTAMH U YOEIUTECh, B TOM, YTO OHU MPUEMIIEMBI ISl Bac
Y HE JHUIIAIOT BaC 0XKHUIaEMOTO BaMHU JOXOa.

II1. Puck JJUKBHIHOCTH

OTOT PHUCK TPOSBISCTCS B CHUKCHHU BO3MOXKHOCTH pPEalM30BaTh (PUMHAHCOBBIC WHCTPYMEHTHI II0
HEOOXOMMOH TICHe M3-3a CHIDKEHUS CIpoca Ha HUX. J[aHHBIA PUCK MOXXET MPOSIBUTHCS, B YACTHOCTH, TIPU
HE0OXO0AMMOCTH OBICTPOI TIPOaXH (DMHAHCOBBIX MHCTPYMEHTOB, B YOBITKAaX, CBI3aHHBIX CO 3HAYNTEIIHHBIM
CHIDKEHHEM HUX CTOMMOCTH.

IV. KpennTHslii puck

OTOT PHUCK 3aKIOYaeTCs B BO3MOXKHOCTH HEBBHINIOJIHCHUS KOHTPAKTHBIX M HHBIX 00s3aTebCTB,
MIPUHATHIX Ha ce0s IPYTHMHU JIMIAMHU B CBSI3U C BAIlIUMH ONIEPAITUSIMU.

K guciry KpeauTHBIX PHCKOB OTHOCSITCS CIIEIYIOIINE PUCKH:

1. Puck ):[ed)onTa oo 06J'II/IFaI_II/I}IM 1 MHBIM JOJIIOBBIM IICHHBIM 6VMaFaM

3aKIro4acTcs B BO3MOXKHOCTH HEIIATEKECIIOCOOHOCTH HSMHUTEHTA JOJITOBBIX IICHHBIX 6}/MaF, 4qTo
IMPUBEACT K HCBO3MOXHOCTHU WJIN CHUKCHUIO BEPOSATHOCTU IOTACUTHh €€ B CPOK U B IIOJTHOM o0BeMeE.

2. Puck KoHTpareHra

Puck xoHTpareHTa — TpPETHETO JIMIIA MPOSIBIIICTCS B PUCKE HEUCIIONHECHUS 00S3aTeIbCTB Tepes] BaMHU
W YTPaBIAIONUM CO CTOPOHBI KOHTPAreHTOB. YTPABISAIOMMKA [JODKEH MPHUHAMATh Mephl 110
MUHUMH3AIAA PUCKAa KOHTPAreHTa, OJHAKO He MOXKET MUCKIIOYHUTH €r0 MOITHOCThIO. OCOOEHHO BBICOK PHCK
KOHTpParcHTa IMpU COBEPIICHUH OIEpaliii, COBEPIIACMBIX HAa HEOPTaHW30BAHHOM pEIHKE, 0€3 ydacTus
KIIMPUHTOBBIX OPTaHU3AINH, KOTOPhIC TPUHUMAIOT Ha Ce0s PUCKU HEHCIIOHEHUS 00sI3aTEILCTB.

Brl nomkHBI OTHaBaTh ce0e OTYET B TOM, YTO XOTS YNPABIAIOMNN AEHCTBYeT B BAllUX MHTEpPECax OT
CBOCTO WMEHHU, PUCKH, KOTOPBIE OH MPHHUMACT B pE3yJIbTAaTe TAKUX JACHCTBUH, B TOM YHCIE PHUCK
HEUCTIOTHCHUS WM HEHAJISKAIIETO UCTIOHEHUS 00513aTENbCTB TPETHHX JIHIL Tiepe] Y IPaBIISIFOIINAM, HECETE
Bbl. BaMm cieqyer mMeTh B BHIY, YTO BO BCEX CIIydasX [EHEKHBIE CPEACTBA KIMEHTA XpaHATCS Ha
0aHKOBCKOM CUeTe, M BBl HECETe PUCK 0aHKPOTCTBA OaHKA, B KOTOPOM OHHU XxpaHsiaTcs. OTeHuTe, rie IMEHHO
OYIyT XpaHUTHCS TMEPEAaHHBIC BAMU YIIPABISIONIEMY aKTHBBI, TOTOBBI JIH BbI OCYIIECTBIIATH OTEpAIlUy BHE
LECHTPAITM30BaHHOM KIIMPUHIOBOM HH(OPACTPYKTYPHI.
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3. PHCK HEUCITOTHEHHUS 0053aTEILCTB IIepe/l BAMHU Y IPABJISIOIIUM

Puck HeucnonHeHus YTpaBisIIOIIUM HEKOTOPBIX 00S3aTENbCTB MEped BaMH SIBISICTCS BHIAOM pHCKa
KOHTpareHra.

OO0m1eii 00sI3aHHOCTBIO YIPABIISIOLIETO SIBISETCA 00SI3aHHOCTh JEHCTBOBATh JOOPOCOBECTHO U B BAIIUX
UHTEepecax. B OCTaIbHOM — OTHOWIEHUS MEXAY KIMEHTOM U YIPABISAIOLIMM HOCST JOBEPUTEIBHBIN
XapakTep — 3TO 03HAYAEeT, YTO PUCK BHIOOPA YNPABIISIONIETO, B TOM YHCIIE OLCHKH €ro NpodeccnoHanns3ma,
JIEKUT Ha Bac.

JloroBop MOXeET ompenensiTh Kpyr (pUHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMH OyIyT COBEpILATHCS
oTepaluy, ¥ CaMu OIlepaluy, MperycMaTpuBaTh HEOOXOAUMOCTh MOTYYEHHUS JONOJTHUTENFHOTO COTIIACHS C
Balllell CTOPOHBI B ONpPENENIEHHBIX Cly4asx, OrpaHUYUBasl, TAKUM 00pa3oM, IOJHOMOYMS YNPABISIOILETO.
Bb1 omkHBI OTAaBaTH cebe OTYET B TOM, YTO eciiH JJoroBop He COACP)KUT TAKMX MIIM MHBIX OTPaHUYCHHH,
JOBEPHUTENIbHBIN YIPABISAIOMKI 00J1a1aeT IUPOKUMH TPaBaMH B OTHOIICHUH MEPEJAaHHOTO eMy UMYLIECTBa
— aHAJIOTWYHBIMU BaIllUM IIpaBaM Kak cOOCTBEHHUKA. BHMMaTeIbHO 03HAKOMBTECH C JOTOBOPOM VISl TOTO,
YTOObI OLIEHUTH, KAKHE ITOJIHOMOYUS 10 MCIIOJIb30BAHUIO BAIIET0 UMYILIECTBA OyIeT UMETh Y IPaBIISIOLIMA,
KaKOBBI IIPaBUJIa €r0 XpaHEHNs, a TAKXKE BO3BparTa.

Yupasnstomuii sBasiercss wieHoM HAY®OP, k KoTopoii BBl MOXKETE OOpaTUThCS B ClIydae HapyIIeHUS
BalllUX IpaB M HHTEPECOB. [0CynapCTBEHHOE pEryJMpOBaHWE M HAA30p B OTHOLICHUHU JESITEIbHOCTH
SMHUTEHTOB, NMPO(PECCHOHANBHBIX YYACTHUKOB PBIHKA IICHHBIX OyMar, OpraHM3aToOpOB TOPTOBIH U APYTHX
(uHaHCOBBIX opraHuzanmii ocyuiectsisiercs: LlenTpansueiM 6ankoMm Poccuiickoit denepanuu, K KOTOpOMY
BBl TaK)K€ MOXeTe 00pallaThCs B Cllyyae HapyIIEHUs BalluX MpaB U MHTepecos. [loMumo 3Toro, Bel BlpaBe
oOpamiaTecs 3a 3alUTON B CyIeOHbIE U MPaBOOXPAHUTENbHBIC OPTraHbl.

V. IlpaBoBoii puck

CBsi3ZaH C BO3MOXHBIMH HETaTUBHBIMH MOCICACTBUSIMU YTBEPKACHHUS 3aKOHOJATENbCTBA HWIIU
HOPMATHBHBIX aKTOB, CTAaHAAPTOB CAMOPETYIMPYEMBIX OpraHW3alluil, pPEryIHpYyIOMNX PHIHOK IIEHHBIX
Oymar, Wi WHBIE OTPACIN 3KOHOMHKH, KOTOPBIE MOTYT IIPUBECTH K HETATUBHBIM /ISl BAC ITOCIIECTBHSIM.

K mpaBoBOoMy pHUCKY Tak:ke OTHOCHUTCS BO3MOXKHOCTb M3MEHEHHUS MPaBUJI pacueTa Hajora, HaJOTOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIUETOB U JAPYTUE U3MECHEHUS HAJIOTOBOTO 3aKOHOJATENbCTBA, KOTOPHIE MOTYT
MIPUBECTH K HETATUBHBIM ISl BAC TOCIECTBHSIM.

VI. OnepannoHHbIH PHCK

3akmrouaeTcsi B BO3MOXKHOCTH TPHUYMHEHHUS BaM YOBITKOB B pe3ylbTaTe HapyLICHHUs BHYTPEHHHUX
npouenyp YIpaBJsIoOmEero, OMmUO0K U HeJOOPOCOBECTHBIX NIEHCTBUI €ro COTPYAHUKOB, cOOeB B pabore
TEXHUYECKUX CPEACTB YIIPABISAIOIIETO, €r0 MapTHEPOB, MHPPACTPYKTYPHBIX OPTaHU3ANUN, B TOM YHCIEC
OpPraHU3aTOPOB TOPTOB, KIMPUHTOBBIX OPraHMU3alHi, a TakkKe MPYrux opranm3annii. OneparuoHHbBIH PUCK
MOKET UCKIIIOUUTH WU 3aTPYTHUTH COBEPIIICHHUE OTEpAIlHii U B PE3YJIbTATE IPUBECTH K YOBITKAM.

O3HaKOMBTECh BHUMATEIBHO C JOTOBOPOM ISl TOTO, YTOOBI OLIEHUTH, KAKUE M3 PUCKOB, B TOM YHCIE
PUCKHM KaKUX TEXHHYECKUX CO0EB, HECET YTPaBISIOMNN, a KaKie U3 PUCKOB HECETE BEI.

VII. Pucku, cBI3aHHbIE ¢ HHAUBUIYAJIbHBIMUA HHBECTUIIMOHHBIMHU CYETAMM

3akioyaeMblit BaMu JIoroBOp CBsI3aH ¢ BeICHUEM UHIMBH/YyaTbHOTO HHBECTUIIMOHHOTO CYeTa, KOTOPhIH
MO3BOJIICT BaM TIOJIYYHTh HMHBECTUIIMOHHBIM HAJOTOBHIM BBIYET. Bce pPHCKH, KOTOphIE YHOMSHYTHI B
HacTosmler Jlekmapanuy, UMEIT OTHOIICHHE W K WHAMBHIYaTbHBIM HHBECTUIMOHHBIM CYETaM, OJIHAKO
CYIIECTBYIOT OCOOCHHOCTH, KOTOPbIE HEOOXOJMMO 3HATh JIJISl TOTO, YTOOBI BOCHOJIB30BaThCS HAJIOTOBBIMHU
MPEUMYINECTBAMH, KOTOPBIC TMPEIOCTABISIOT TaKWe CUeTa, M HUCKIIOYHTh PHUCK JIMIIMTHCA TaKHX
MIPEUMYIIECTB.

CyIecTByer JiBa BapuaHTa HHBECTHIIMOHHBIX HAJIOTOBBIX BBIUETOB:

1) «Ha B3HOC», IO KOTOPOMY BBl MOJKETE€ €KErOJHO OOpamaThCS 3a BO3BPATOM YINIAYCHHOTO
MOJTOXO/THOTO HAJIora Ha CyMMY CJISIAaHHOTO BaMH B3HOCA, HO JTOJDKHBI Oy/IeTe YIIIATUTh TOJOXOIHBIH HAJIOT
Ha JIOXOJ1, UCUUCIICHHBIA NPU 3aKPHITUU HHAWBUAAYAILHOTO HHBECTHIIMOHHOTO CUETa;
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2) «Ha U3BSATHE CPENICTB CO CUETay», IO KOTOPOMY BBl HE CMOYKETE MOJy4aTh €XEeTOIHbII BO3BpaT HaJora,
HO OyJeTe OCBOOOXICHBI OT YIUIATHl TOJOXOJHOTO HAJIOTa MPU M3BATHH CPEACTB C HHIUBUAYATBHOTO
HMHBECTULIMOHHOTO CUETA.

OO0patuTe BHMMaHHE Ha TO, YTO BBl CMOXXETE BOCIIOJIb30BATHCSA TONBKO OJHUM W3 BapHUAHTOB
WHBECTUIIMOHHOTO HAJIOTOBOTO BBIYETA, 3TO 3HAYUT, YTO €CIH BBl XOTS OBl OJHAXKIHI BOCIIOJb3yETECh
MHBECTULIMOHHBIM BBIYETOM «HA B3HOC)», TO HE CMOXKETE BOCIIOJIb30BATHCS MHBECTUIIMOHHBIM BBIUETOM «HA
U3BATHE CPENCTB», UYTO MOXKET JHIINTh Bac BCEX INPEUMYIECTB JToro BapwaHTta. Omnpenenurte
MPEINOYTUTENBHBIA /1 Bac BapHaHT, OOCYAUTEe IJOCTOMHCTBA M HEJOCTAaTKM KaXKIOTO BaphaHTa C
Yrpasistonum u (UI1) KOHCYJIBTAaHTOM, CIICITUAIA3UPYIONUMCS Ha COOTBETCTBYIOIINX KOHCYIBTAIUSX.

Bam crnenyer uMmeTh B BHIy TakKe TO, UTO €CIIM BBl IIpeKpaTUTe Ball J[oroBop paHee Tpex JET, TO HE
CMOJKETE BOCTIOIH30BATHCS ONMMCAHHBIMH MHBECTUIIMOHHBIMU HAJIOTOBBIMU BBIYETAMH, U, B CIIy4ae €CII BB
MOJIL30BAIMCH BHIYETOM «HA B3HOC», BHI Oy/ieTe 00sI3aHBI BEPHYTh TOCYJapPCTBY BCE CYMMBI BO3BPAIICHHOTO
BaM HaJjora.

VYmpapnsomuii He 3HaeT O BalleM BbIOOpE BapHaHTa MHBECTHUIIMOHHOTO HAJOTOBOTO BBIYETa W HE
Y9acTBYET B BaIllUX OTHONICHUSX C HAJOTOBOU CITYKOOM.

OO0pariaeM BHUMaHKE Ha TO, YTO BBl MOXETE UMETh TOJHKO OVH WHIUBUYaTbHBI WHBECTUIIMOHHBIH
cyer. OTKpBITHE HECKOJIBKUX HHIWBUAYAIbHBIX HHBECTHUIIMOHHBIX CUYETOB Yy OJHOTO WM Y pPa3HBIX
Mpo(eCCHOHANBHBIX YYaCTHUKOB pbIHKA IIEHHBIX OyMar MpHBEAEeT K TOMY, 4YTO BBl HE CMOXETe
BOCITOJIb30BATHCSI MHBECTUIIMOHHBIM HAJIOTOBBIM BHIYETOM HU MO OAHOMY U3 HUX.

VIII. Pucku, cBsi3aHHbIe ¢ TPUMEHsIEMbIM CIIOCO00M yIpaBJIeHUsI

3akmoyaeMblii BaMu J{oroBop mpeaycMaTpruBaeT «aKTUBHBIN» CIOCO0 YIPaBICHHUS IEHHBIMHE OyMaramu.
B cBsi3u ¢ 3TUM BBl IOJDKHBI OCO3HABaTh, YTO yKa3aHHBIA JloroBop mpezmosaraeT IHUPOKUE IOITHOMOYUS
ynpaBisifoniero. Bbl Takke NODKHBI OTAaBaTh cebe OTYET B TOM, YTO 4YeM OOJblIME MOJIHOMOYMS IO
PacmopsDKEHUIO BallUM KMYIIECTBOM HMEET YNPAaBISIIOIIUM, TeM OONbLINE PUCKH, CBA3aHHBIE C €0
BBIOOPOM (pMHAHCOBBIX MHCTPYMEHTOB M OIIEpalnii, BBl HeceTe. B 3ToM cirydae BB He cMoxeTe TpeOoBaTh
KaKoro-1100 BO3MELICHUS YOBITKOB CO CTOPOHBI Y IIPABJIAIONIET0, €CJIM TOJIBKO OHU HE OBLIM BBI3BAHBI €I0
HEeT0OPOCOBECTHOCTHIO WM JICHCTBUSIMH OYEBHIHO HE COOTBETCTBYIOIIMMH BamuM HHTepecam. OLeHHTe,
COOTBETCTBYET JIM MpeAsiaraeMblii CIOCO0 YMpaBJCHMS BalllUM WHTEPECaM W CBOIO TOTOBHOCTb HECTH
COOTBETCTBYIOIINE PUCKH.

skesksk

YuuThIBas BBIMICH3IOKCHHOE, YTIPABISIIONINN PEKOMEHIyET BaM BHUMATEIHLHO PACCMOTPETh BOIIPOC O
TOM, SIBISIFOTCS JIM PHUCKH, BO3HUKAIONINEC TIPH TPOBEIACHUU oOleparuii Ha (UHAHCOBOM pBIHKE,
MPUEMJICMBIMU JIJISL BAaC C yYETOM BalllMX WHBECTUIIMOHHBIX IeJield U (PUHAHCOBBIX BO3MOXHOCTEH. JlaHHas
Heknapamust He UMeeT CBOCH LIENBI0 3aCTaBUTh BAaC OTKA3aThCsl OT OCYIISCTBICHMS OINEpaluil Ha pHIHKE
IIEHHBIX OyMar, a mpu3BaHa IOMOYhL BaM OIICHUTH X PHCKH M OTBETCTBEHHO IOJIONTH K PEIICHHUIO BOIIPOCA O
BEIOOpE Ballleii MHBECTUIIMOHHON CTpaTeTuH U ycioBwid JloroBopa ¢ Y pasJisroImm.

Yo6enurech, uro Hacrosimas Jlexmaparus O pucKaxX IMOHSITHA BaM, W MPH HEOOXOIUMOCTH TMOIYyYUTE
pPa3bACHCHMsI y YTPABIAIONMIETO WM KOHCYJIBTAHTA, CIICIHATH3UPYIOMIETOCS Ha COOTBETCTBYIOIIHX
BOITPOCAX.
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I[elc.ﬂapauml 0 pUCKaX, CBA3AHHBIX C COBEPIICHUEM
MapPKUHAJIBbHBIX 1 HEIMMOKPBITBHIX CACJI0K

Hens HacTosme Jlexknapaunu — mpeaocTaBUTh BaM HH(OpPMAaInio 00 OCHOBHBIX PUCKaX, C KOTOPBIMHU
CBSI3aHBI MapXWHAIBHBIC CACIKH (TO €CTh CHCIKH, WCHOTHCHHE KOTOPBIX OCYIIECTBISICTCS C
UCTIOJB30BAaHUEM 3aE€MHBIX CPECTB, MPEIOCTABICHHBIX OPOKEPOM) M HETIOKPBITHIC CIIENKH (TO €CTh CACIKH,
B pe3yJbTaTe KOTOPBHIX BOSHUKAET HEMOKPHITAS MO3UIMS — JJIS UCIIOHEHUSI 0053aTeNbCTB M0 KOTOPHIM Ha
MOMEHT 3aKJIIOUEHUS CACIKHA MMYIIECTBa KIUEHTa, MepeJaHHOro OpoKepy, HEAOCTATOYHO C yYETOM HMHBIX
paHee 3aKITFOYCHHBIX CJICIIOK).

JaHHbIe CACNKY MOAXOIAT HE BCeM KiIMeHTaM. HopMaTuBHBIE aKThl OrpaHUYUBAIOT PUCKHU KIMEHTOB I10
Map)KWHAIBHBIM M HEMOKPBITBIM CAENKaM, B TOM YHCIIE pEryaupys MaKCHMalbHOE «IUIeHO» —
COOTHOIIICHHE 00S3aTeIbCTB KIIMEHTA 10 3aKJIFOUYEHHBIM B €r0 MHTEpecax CACIKaM U UMYIIECTBAa KIUCHTA,
MPeTHA3HAYCHHOTO UTSl COBEPIICHHS CJCIOK B COOTBETCTBUU C OpPOKEPCKUM JOrOBopoM. Tem He MeHee,
JAaHHBIE CAETKW TOIXOISIT HE BCEM KIMEHTaM, MOCKOJBKY COMPSDKEHBI C JOMOJHUTENFHBIMA PHCKAMH H
TpeOyIOT OIIEHKH TOTO, TOTOBBI JIM BBl HX HECTH.

1. PoIHOYHBIH PUCK

[Ipu cormacum Ha COBEpIICHHE MAap>KUHAIBHBIX W HETOKPBITHIX CAENOK BBl JOKHBI YYHTHIBATH TOT
(hakT, YTO BENMYMHA TOTEPh B Cllydyae HEOJIArOMPHUATHOTO IS Baliero MOpTdens IBMKCHHUS PHIHKA
YBEITUYUBACTCS TIPH YBEITUUCHUH «ILICYaY.

ITomumo 0O0IIETO PHIHOYHOTO PHICKA, KOTOPBIA HECET KIIMEHT, COBEPIIAIOIIMI ONepalid Ha PHIHKE
IIEHHBIX OyMar, BbI B CJIy4ac COBEPIICHUS MapKHHAJIHHBIX U HEMOKPBITBIX CHEJIOK OyAeTe HECTH PHUCK
HeOJIaronpusTHOrO W3MEHEHUs IICHbI KaKk B OTHOIICHHM IIEHHBIX OyMmar, B pe3yibTaTe NPUOOpPETEHUS
KOTOPBIX BO3HUKIIA WJIM YBEIUYMIACH HETOKPBITAsT MO3UIUS, TaK U PUCK B OTHOLICHUU aKTHBOB, KOTOPHIE
cinyxar obecriedeHueM. [Ipu 3ToM, B ciyyae €CIIM HENOKPHITAs MO3WIUS BO3HUKIA WM YBEIUYHIACH B
pe3yibTaTe MPOJIAKH IIEHHBIX OyMar, BeJMYMHA YOBITKOB HUYEM HE OTrpaHWvYeHa — YIPaBISIOMUil Oyaer
00s13aH BepHYTH (TIepenaTh) Opokepy IeHHbIE OyMaru He3aBUCUMO OT U3MECHECHHS UX CTOMMOCTH.

[Ipu coBepIiieHNN MapKUHAIBHBIX W HEMOKPBITHIX CJCIOK BBl JODKHBI YYUTHIBATh, YTO BO3MOXXHOCTH
pacnopspKeHUsT aKTUBAMU, SIBIISIONTUMECS 00ECIICYCHUEM 110 TAKUM CJISNIKaM, OTPaHNYCHA.

HmymiecTBo (4acTh UMYIIECTBA), MPUHAJICKAIIEES BaM, B pe3ylbTaTe COBEPIICHUST MapKUHAIBHON HITH
HETIOKPBITOHN CIENKH SBJISCTCS 00ECTICUSHUEM HCIIOTHEHHS 0053aTelbCTB Y IPABISIONIETo Tiepe]] OpoKepoM
Y BO3MOXKHOCTh PACIIOPSIKCHHS UM MOXET OBITh OTpaHHYCHA BIUIOTH IO MOJIHOTO 3alpeTa COBEPIICHUS C
HUM Kakux-Iu0o cenok. Pa3mep obecriedeHus: U3MEHSIETCS B TMOPSJIKE, TPEITyCMOTPEHHOM JIOTOBOPOM, H B
pe3yibTaTe Bbl MOXKETE OBITh OIPAHIUYCHBI B BO3MOXKHOCTH PACIIOPSKATHCS CBOMM MMYIIECTBOM B OOIbIICH
CTETICHH, YeM JI0 COBEPILICHUS Map)KHHATHHON (HETTOKPBITON) CIICIIKH.

Takxe HEOOXOIUMO YYECTh BO3MOXXHOCTh HPUHYUTEILHOTO 3aKpBITUS Mo3uimu. HeOmarompustHoe
WU3MEHEHHUE TEHBl MOXKET MPUBECTH K HEOOXOJAUMOCTH BHECTH JIOTIONHHUTEIBHBIE CPEJICTBA JJISi TOTO, YTOOBI
MIPUBECTH OOECIICUYCHHE B COOTBETCTBUE C TPEOOBAaHUSAMHM HOPMATHBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA,
YTO JIOJKHO OBITH CIIETaHO B KOPOTKHM CPOK, KOTOPBIA MOXKET OBITH HEIOCTATOUYCH i Bac. HopmaTuBHBIC
aKTBl ® YCIOBHSA OpOKEPCKOTO [OTOBOpa TIO3BOJIAIOT Opokepy ©0e3 cormacus —YIpaBIsSIOIETro
IPUHYUTETHHO 3aKPBITh TO3UIMIO», TO €CTh MPHOOpPECTH IEHHbIe OyMaru 3a CYeT BalllMX JICHEKHBIX
CPEJIICTB MWW TPOJIATh BAIllU IICHHBIC OyMaru. 9TO MOXET OBITh CJICJIAHO IO CYIISCTBYIOIIUM, B TOM YHUCIIC
HEBBITO/IHBIM, IICHAM U TIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

[IpuHynuTEIbHOE 3aKPBHITHE TO3HIUN MOXET OBITh BBI3BAHO PE3KUMHU KOJICOAHWUSMH PHIHOYHBIX IICH,
KOTOPBIC TIOBJICKJIM YMEHBIIICHIUE CTOMMOCTH Ballero MopTeis HUKE MUHUMAIIEHOW MapiKy.

[IpunyauTeapHOE 3aKPHITHE TMO3HUIIMA MOXKET OBITh BBI3BAHO TPEOOBAHMSIMH HOPMATHUBHBIX aKTOB HIJIU
BHECCHHUEM OpOKEpOM B OJHOCTOPOHHEM MOPSJIKEe U3MCHEHHWH B CIIMCOK IIEHHBIX Oymar, KOTOpble MOTYT
OBITH OOCCIICUCHHUEM IO HEMOKPBITHIM ITO3UITUSIM.

[IpunyautenpbHOE 3aKphITHE MOXKET OBITh BBI3BAHO W3MCHEHHEM 3HAYCHWH CTAaBOK PHCKa,
pacCUNTHIBAEMBIX KITUPUHTOBON OpraHM3alieil U (MiH) UCIOJIb3YeMbIX OPOKEPOM B CBSI3H C yBETHMUYCHHEM
BOJIATHIIBHOCTH COOTBETCTBYIOIIUX IICHHBIX OyMar.

Bo Bcex 3THX ciydasx NPUHYIWUTEIBHOE 3aKPBITHE TO3UIIMA MOXKET MPUYMHUTH BaM 3HAYUTEIHHBIC
yOBITKH, HECMOTPSI Ha TO, YTO TOCJE 3aKPBITHS MMO3UIMKA M3MEHEHHE IIeH Ha (PMHAHCOBBIC MHCTPYMEHTHI
MOYET TPUHSATH OJIATONPHUATHOE JIJISl BAC HATPABIICHHE, U BBl MTOMYYHIIH OBl JOXOJ, eciy Obl Ballia MO3HIUS
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He OblIa 3aKkpbITa. PazMep yka3zaHHBIX YOBITKOB IPH HEOJArONPHUATHOM CTEUECHHUU OOCTOSTEIHCTB MOXKET
MPEBBICUTH CTOMMOCTH HaXOJISIIUXCS HA BallleM CUYETy aKTHBOB.

II. Puck JMKBUIHOCTH

Ecnu BenmuuMHAa HEMOKPHITON TO3WIMK MO OTACIBHBIM IICHHBIM OymaraM SIBJISICTCS 3HAYUMOU B
CpaBHEHUHN ¢ 00BEMOM COOTBETCTBYIONTUX IIEHHBIX OyMar B CBOOOJHOM OOpaIlieHUH 1 (WJTH) B CPAaBHCHHH C
00bEMOM TOPTrOB Ha OPTraHH30BAaHHOM pPBIHKE, PUCK IJMKBUIHOCTU TPH COBEPIICHUH MapKHHAILHOW W
HETIOKPBITOHN CJIENKH YCUIINBaeTCs. TPYAHOCTH ¢ MPUOOPETCHUEM WU TIPOIaXKei aKTUBOB MOTYT PUBECTH K
YBEJIIMYCHUIO YOBITKOB MO CPaBHEHUIO C OOBIYHBIMHU CJICNKaMH. AHAJOTUYHO HEOOXOIMMO YYHUTHIBATH
BO3PACTAOINIA PUCK JIMKBUAHOCTH, €CITH O0eclieueHreM Ballleld HEMOKPBITON TO3UINH SIBIISIOTCS IICHHBIE
OyMarm W JUis 3aKpbITHUS HEMOKPHITOH IO3UIMH MOXKET IMOTPEOOBAThCS peau3alus CYyIECTBEHHOTO
KOJIMYECTBA IIEHHBIX OyMar.

kokok

YuuThiBas BBILICU3IOKECHHOE, Y IPABISIIONINI PEKOMEHIYeT BaM BHUMATEIBHO PACCMOTPETh BOMPOC O
TOM, SIBJISIIOTCSI JIU PUCKH, BO3HHKAIOIIWE TIPW MPOBEIEHUHN COOTBETCTBYIOUIUX OTEPAIMiA, TPHUEMIIEMbIMH
JUISL BaC ¢ yYETOM BalllMX MHBECTHIIMOHHBIX Lieleld U (PUMHAHCOBBIX BO3MOXKHOCTel. [lanHas Jlekmapanus He
HMMEET CBOEH 1eNbI0 3aCTaBUTh BAaC OTKA3aThCS OT OCYILECTBICHUS TaKUX OMNEpaluid, a MpU3BaHa MOMOYb
BaM OIICHUTh MX PUCKH M OTBETCTBEHHO MOJOUTH K PEUICHHUIO BOIMPOCA O BHIOOPE BaIllCii MHBECTUIIMOHHON
CTpaTeruu 1 yCJIOBHUH JOTOBOpa ¢ Y IIPaBIsIONINM.

Yo0enurech, uTo Hactosmas Jlexmaparysi O pUCKax IMOHSATHA BaM, W TPU HEOOXOAUMOCTU TONYUYUTE
pa3bsCHEHUs] y VYHOPaBIAOIIET0 WIM KOHCYJIbTaHTA, CHECHHAIU3UPYIOLIETOCS Ha COOTBETCTBYIOIINX
BOTIpOCaXx.
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I[elc.ﬂapauml 0 pPUCKaX, CBA3AHHBIX C MIPOU3BOAHBIMH (l)l/lHaHCOBbIMI/l HHCTPYMEHTAMHU

[enp HacTosel Jlekmapanun — npeoCTaBUTh BaM HH(OOpMAIIHIO 00 OCHOBHBIX PHUCKAX, CBSI3AHHBIX C
MPOU3BOHBIMH (DPHAHCOBBIMU HHCTPYMEHTAMH.

Jlannabie mHCTPYMEHTHI ((hbroYepchl, (hOpBap/bl, OMIIMOHBI, CBOIBI U JIP.) TIOAXOMSAT HE BCEM KJIIMCHTAaM.
Bosiee TOro, HEKOTOPbIC BUIbI MPOU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB COMPSIKEHBI ¢ OOJBIINM YPOBHEM
pucka, deM Jnpyrue. Tak, mpojaxa ONIUOHHBIX KOHTPAKTOB M 3aKIOUeHHE (BIOYEPCHBIX KOHTPAKTOB,
(hopBapAHBIX KOHTPAKTOB U CBON-KOHTPAKTOB TPH OTHOCHTEIBHO HEOONBIINX HEOIArOMpHUSITHBIX
KOJIe0aHMSAX IIEH Ha PBIHKE MOXKET MOABEPTHYTh Bac PUCKY 3HAYUTENBHBIX YOBITKOB. C y4eToMm 3TOro,
COBEpILEHHE C/EIOK IO MPOAXe OMIIMOHHBIX KOHTPAKTOB M 3aKIIOYCHHE (BIOYEPCHBIX M (OPBAPIHBIX
KOHTPAaKTOB MOXET OBITh PEKOMEH/IOBAHO TOJBKO ONBITHBIM WHBECTOpaM, OOIAAIONIMM 3HAYUTECIHHBIMU
(hMHAHCOBBIMH BO3MOXKHOCTSIMU U TPAKTHYSCKUMHU 3HAHUSMHU B OOJACTH NMPUMEHCHHS HHBECTHUIIMOHHBIX
CTpaTeruu.

Hacrosimass peknmapamnus OTHOCHUTCS TakKe W K TPOU3BOAHBIM  (DUHAHCOBBIM HWHCTPYMEHTaM,
HATPaBJICHHBIM Ha CHIDKEHUE PUCKOB JPYTUX omepanuii Ha (GOHIOBOM phIHKE. BHUMATEIHHO OICHUTE, KaK
Ballld TPOU3BOJIHbIC (PUHAHCOBHIE WHCTPYMEHTBHI COOTHOCSATCS C ONEpaIMsIMH, PUCKH TI0 KOTOPHIM OHH
MpHU3BaHBl OTPAaHUYHUTh, W yOedauTech, 4To OOBEM TMO3WIMH HA CPOYHOM DPBIHKE COOTBETCTBYET O0BEMY
XeHKUPYEMOU MO3ULIUU HA CIIOT-PBIHKE.

1. PoIHOYHBIH PUCK

[Tomumo 001IeT0 PEIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIOIINN Olepauy Ha
pBIHKE IEHHBIX OyMar, BbI B CIIy4ae 3aKIIOYCHUST YTIPABISIONIMM JIOTOBOPOB, SIBISIOMINXCS MPOU3BOIHBIMU
(hMHAHCOBBIMHU UHCTPYMEHTaMHU, OyIeTe HECTH PUCK HEOIArOMpHUsITHOTO U3MEHEHHMS IICHBI KaK ()MHAHCOBBIX
WHCTPYMEHTOB, SIBJISIFOIIUXCS Oa3UCHBIM aKTHBOM IPOWU3BOAHBIX ()MHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B
OTHOIIICHUU aKTUBOB, KOTOPBIE CITYkKAT 00ECTICYCHUEM.

B ciydae HeOIaronpusaTHOTO M3MEHECHUS IIEHBI BBl MOXKETE B CPABHHUTEIBHO KOPOTKHH CPOK TOTEPSTH
CPEJICTBA, SBISIONIUECS 00CCIIEYCHUEM TTPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

IIpu 3akirO4eHMU JOTOBOPOB, SIBISIONIUXCS TPOU3BOJHBIMH (DHHAHCOBHIMU HHCTPYMEHTAMH, BBI
JIOJDKHBI YYUTHIBATh, YTO BO3MOKHOCTh PACHIOPSDKEHHSI aKTUBAMH, SIBIISTFONIMMHUCS 00ECTIEYCHUEM TI0 TaKUM
JIOTOBOpaM, OTpaHHYCHA.

WmymecTBo (9acTh WMMYyINECTBA), MpHHAUICKAINCE BaM, B pPe3ylbTaTe 3aKIIOYEHHUS JIOTOBOPA,
SIBTISIFOIIETOCS] TIPOM3BOHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYIET SIBIATHCS OOECIeYeHHUEM HCIIOTHEHUS
0053aTeNLCTB TIO0 YKAa3aHHOMY JIOTOBOPY M PACHOPSDKEHHE WM, TO €CTh BO3MOXXHOCTH COBEpIICHUS
YropapnsomuM CAEIOK C HHUM, OyJIeT OrpaHmdeHo. Pasmep oOecrieueHHs W3MEHSCTCS B TOPSJKE,
MIPETYCMOTPEHHOM JOTOBOPOM (CHEIM(pUKANMEH KOHTPAKTa), U B PE3YNIbTaTe Y MPABIISIOMIMA MOXET OBITH
OTpaHUYeH B BO3MOXHOCTH PACIIOPSHKATHCS BAIIUM UMYIIECTBOM B OOJIBINEH CTENICHHU, YeM JI0 3aKITFOYCHUS
JIOTOBOpA.

Takxe HEOOXOAUMO YYECTh BO3MOXXHOCTh HPUHYIUTEILHOTO 3aKpBITUS Mo3uimu. HeOmarompustHoe
WU3MEHEHHUE TEHBl MOXKET MPUBECTH K HEOOXOJAUMOCTH BHECTH JIOTIONHHUTEIBHBIC CPEJICTBA ISl TOTO, YTOOBI
MIPUBECTH OOECIICUYCHHE B COOTBETCTBUE C TPEOOBAaHUSAMHM HOPMATHBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA,
YTO JOJDKHO OBITh CHIETaHO B KOPOTKUH CpPOK, KOTOPBIH MOXET OBITh HEJOCTATOYeH [JIS Bac.
OOcmyXuBaOIMKA  YTIPaBJIAIONIET0 OpoKep B ITOM Ciydae BIpaBe O€3 JOMOTHUTEIBHOTO COTJIACHS
YHpaBisomero «IpUHYAUTEIBHO 3aKPhITh IMO3WIHIO», TO €CTh 3aKIIOYHUTh JIOTOBOp, SBIISIONIMNCS
MPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, WJIH MPUOOPECTH IIEHHBIE OyMaru 3a CYeT BallluX JEHEKHBIX
CpPEJICTB, WJIH MPOJATh BAIllM IICHHbIE OyMaru. 9TO MOXET OBITh CIENIAHO MO CYMIECTBYIONINM, B TOM YHCIIC
HEBBITO/IHBIM, IICHAM U TIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

Bl MoXeTe MOHEeCTH 3HAYMTENBbHBIE YOBITKH, HECMOTPS Ha TO, YTO TOCJIE STOr0 M3MEHEHHWE IICH Ha
(hMHAHCOBBIE WHCTPYMEHTHI MOXET MPUHATH OJIATONPUATHOE JJIsl BaCc HAIMpPABICHUE W Bbl TOJIYYIU OB
JIOXOM, eclii OBbI Balla TO3HWIMSA He ObLIa 3aKphiTa. PasMmep yka3zaHHBIX YOBITKOB NPH HEOIArONPHUITHOM
CTEYCHUU O0CTOSATEILCTB MOXKET MPEBBICUTH CTOMMOCTh HaXO/ISAIIMXCS HA BallleM CYETY aKTHBOB,

II. Puck JMKBHIHOCTH
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TpyaHOCTH C 3aKpBITHEM TO3WLMHA W TOTEPH B IIEHE MOTYT IMPHUBECTH K YBEIWYCHHUIO YOBITKOB OT
MPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB 110 CPAaBHEHHIO ¢ OOBIYHBIMH CACITKAMHU.

Onepanuu ¢ MPOU3BOAHBIMU (DMHAHCOBBIMH HHCTPYMEHTAMH, O0a3UCHBIM aKTHBOM KOTOPBIX SIBIISIOTCS
[ICHHBIE OyMaru WHOCTPAHHBIX SMUTCHTOB WJIM WHJCKCHI, PACCUMTAHHBIE MO TAaKUM IEHHBIM OyMmaram,
BJICKYT TaKXe PUCKH, CBSI3aHHBIE C MTHOCTPAHHBIM MPOUCX0XKICHHUEM 0a3UCHOTO aKTHBA.

kokok

YuuThiBas BBILICU3IOKCHHOE, Y IPABISIIONINI PEKOMEHIYET BaM BHUMATEIBHO PACCMOTPETh BOMPOC O
TOM, SIBJISIIOTCS JIM PUCKH, BO3HUKAIOUIUE MPU MPOBEICHUU COOTBETCTBYIOUIUX OMNEpPALMid, MPUEMIEMBIMU
JUTSL BaC ¢ yYETOM BalllMX MHBECTHIIMOHHBIX Iieeld U (PUHAHCOBBIX BO3MOXKHOCTeH. [lanHas Jlekmapanus He
MMEET CBOEH 1eNbI0 3aCTaBUTh BAC OTKA3aThCS OT OCYIIECTBICHUS TaKUX OMNEpaluid, a MpU3BaHAa MOMOYb
BaM OIICHUTh MX PUCKH M OTBETCTBEHHO MOJOUTH K PEUICHHUIO BOIMPOCA O BHIOOPE BaIllCii MHBECTUIIMOHHON
cTparteruu v ycioBuit JloroBopa ¢ Ypaisionimm.

Y6enurech, uTo Hacrosmas Jlexmapanus o puUCKax IOHSATHA BaM, W TPH HEOOXOAWMOCTH TOIYYHTE
pa3bsiCHEHUs] y VYOPaBIAIOIIET0 WIM KOHCYJIbTaHTA, CHECHHAIU3UPYIOLMIETOCS Ha COOTBETCTBYIOIINX
BOTIpOCaXx.
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I[elc.ﬂapauml 0 pPUCKaX, CBA3AHHBIX C npuoﬁpeTeHneM HHOCTPAHHBIX HHEHHbIX 6yMar

Henpto Hactosmied Jlexnmapanuu sBIsieTCS MPENIOCTAaBICHUE KIMGHTY WH(POpPMAMM O PHCKaX,
CBSI3aHHBIX C MPHOOpPETEHHEM WHOCTPAHHBIX IIeHHBIX Oymar. MIHOcTpaHHBIE IleHHBIE OymMard MOTYT OBITh
MPHOOPETEHBI 32 pyOeKOM HIIM Ha POCCUHCKOM, B TOM YHCIIE OPTaHU30BAaHHOM, (DOHIOBOM PBIHKE.

OnepanusaM ¢ MHOCTPAHHBIMH IICHHBIMU OyMaramMu MPHUCYIIU OOIIHNE PUCKH, CBSI3aHHBIC C OTEpaIlisIMH
Ha PhIHKE IIEHHBIX OyMar co CIeIYIONUMHI OCOOECHHOCTSIMH.

I. CuctemHBIe prcKkH

IIpuMeHNUTETFHO K MHOCTPAHHBIM IICHHBIM OymaraM CHCTEMHBIC PHUCKH, CBOMCTBEHHBIC POCCHHCKOMY
(hOHIOBOMY PBIHKY JIOTIOJHSIOTCS AHAJIOTWYHBIMH CHCTEMHBIMU DPUCKAMHU, CBOWCTBECHHBIMHU CTpaHe, TS
BBIMYIICHBI WIA OOpaIIaloTCs COOTBETCTBYIOIIME WHOCTPAHHBIE IeHHbIe Oymaru. K ocHOBHBIM (hakTOpam,
BIIUSIIOIIAM HAa YPOBEHH CHCTEMHOTO PHCKA B IICJIOM, OTHOCSITCS ITOJMTHYECKAsl CHUTYaIlns, OCOOCHHOCTH
HaAIMOHAIBHOTO 3aKOHOMATEILCTBA, BAFOTHOTO PETYIUPOBAHUS M BEPOSATHOCTh WX W3MEHEHMS, COCTOSHHUE
TOCY/IapCTBCHHBIX (DMHAHCOB, HAMYMWE W CTENCHb PAa3BUTOCTH (PUHAHCOBOW CHUCTEMBI CTpPaHBl MeECTa
HaXOKICHUS JINIIA, 00SI3aHHOTO TI0 MHOCTPAHHOM IICHHON OyMare.

Ha ypoBeHb CHCTEMHOIrO pHCKa MOTYT OKa3bIBaTh BJIMSHHE W MHOTHE Apyrue (akTopbl, B TOM YHCIIC
BEPOSATHOCTH BBEJICHUS OTPAaHUYCHUIN Ha MHBECTUIIUM B OTACIbHBIC OTPACIIM YKOHOMHUKHU WA BEPOSTHOCTH
OJTHOMOMEHTHOW JIeBANbBAIIMA HAIMOHANBHOW BaMOTHL. OOIIENPUHATOW HMHTETPANTBHON  OIICHKON
CHCTEMHOTO PHCKa WHBECTUIIMA B MHOCTPAHHYIO IICHHYIO OyMary SIBJISETCS «CYBEPEHHBINM DPEUTHHI» B
WHOCTPAHHON WU HAallMOHAJIHHOW BAJIOTE, NIPUCBOCHHEIN CTpaHe, B KOTOPOH 3aperucTpUpOBaH SMUTCHT,
MeXIyHapoaHbIMu peiTunroBeiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJEAYeT WMETh B BHIY, YTO PEUTHHTH SBJISAIOTCS JIMIIb OPUEHTHPAMH W MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBAThH PEALHOM CUTYAITHH.

B cmyuae coBepiieHust CHENOK ¢ HMHOCTPAHHBIMHU JICTIO3UTAPHBIMU PACIUCKAMU TIOMHUMO PHCKOB,
CBSI3aHHBIX C DMHUTCHTOM CaMHUX PACIHCOK, HEOOXOMWMO YUYHUTHIBATH M PHCKH, CBSI3aHHBIC C SMHTCHTOM
MIPEICTABIISIEMBIX TAHHBIMHU PacIICKaMi HHOCTPAHHBIX IICHHBIX OyMar.

B Hacrosimee BpeMs 3aKOHOAATENBCTBO Pa3pelIacT POCCUMCKUMU HHBECTOPaMHU, B TOM YHCIE HE
SIBJISFOIIUMUCS KBATH(DHUIIMPOBAHHBIMU, PUOOPETCHUE JOMYIICHHBIX K IyOJUYHOMY Pa3MEIICHUIO U (VLTH)
myommaHOMY oOparmieHuio B Poccutickoit denepalini MHOCTPAHHBIX IIEHHBIX OyMar Kak 3a py0exoMm, Tak U B
Poccun, a Takke mo3BONSIET yYeT MpaB HA TaKUE LIEHHbIE OyMaru POCCUHCKUMHU JETO3UTapusMu. Mexmy
TEM, CYIIECTBYIOT PUCKH M3MEHEHHUS PETYJISITUBHBIX TOAXO0/0B K BIQJICHUIO M ONEPAIHSAM, a TAKXKE K YUCTy
MpaB Ha WHOCTPAaHHBIC (PMHAHCOBBIC MHCTPYMEHTHI, B PE3yJbTATE YEr0 MOXKET BOSHUKHYTH HEOOXOIUMOCTh
10 WX OTYY’KJICHUIO BOTIPEKH BaITUM TIIIaHAM.

I1. IIpaBoBEIe pucKH

[Tpu nproOpeTeHnn NHOCTPAHHBIX IIEHHBIX OyMar He0OXOIMMO OT/aBaTh ce0e OTYET B TOM, UTO OHU HE
BCEr/la SIBISIOTCS aHAJIoTaMK POCCHUCKHX IICHHBIX Oymar. B mo0Oom ciydae, mpemocTaBisieMble IO HUM
npaBa U MpaBHja MX OCYIICCTBICHHUS MOTYT CYIIECTBEHHO OTJIMYATHCS OT MPaB MO POCCHICKHM IIEHHBIM
Oymaram.

Bo3MoxxHOCTH CyneOHOM 3aIlUThI TIPAB MO0 WHOCTPAHHBIM IIEHHBIM OyMaraM MOTYT OBITh CYIIICCTBEHHO
OTpaHUYCHBI HEOOXOIUMOCTBIO OOpaIleH!sT B 3apyOCKHBIC CyAeOHbIC U TPABOOXPAHUTEIHHBIC OPTaHbI 110
YCTaHOBJICHHBIM TPaBHJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYATHCS OT JehcTByromux B Poccun. Kpome
TOTO, TPU OMNEPalUAX C WHOCTPAHHBIMH IICHHBIMH OymMaraMy Bbl B OOJBIIMHCTBE CIIy4acB HE CMOXKETE
MOJIATaThCS Ha 3alUTy CBOMX TPaB U 3aKOHHBIX HHTEPECOB POCCUHCKUMU YIIOJTHOMOUYEHHBIMU OPTaHaAMHU.

II1. PackpbiTHE HH(pOpMAIHHT
Poccuiickoe 3aKOHOAATENBCTBO [JOIYCKAET PAcKpbITHE HH(MOPMAlMM B OTHOIIEHHWH HHOCTPAaHHBIX
LIEHHBIX OyMar mo IpaBuiIaM, AECHCTBYIOIIMM 3a pyOexoM, M Ha aHIIMHCKOM s3blke. OLIEHUTE CBOIO

TOTOBHOCTh aHAJIM3UPOBATh WH(GOPMAIUIO HAa aHTJIMHCKOM S3bIKE, a TAKXKE TO, IOHUMACTE JIU Bl OTIUYHS
MEXJy NpHHATHIMH B Poccnu mpaBuiamMu (UHAHCOBOW OTYETHOCTH, MEXIyHapOJHBIMHU CTaHAapTaMH
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(MHAHCOBOI OTYETHOCTH WM NpaBWIaMH (PUHAHCOBOH OTYETHOCTH, IO KOTOPBIM ITyOJIHMKyeTcs
MHQOPMAIU SMUTEHTOM HHOCTPAaHHBIX [IEHHBIX OyMar.

Taxke pOCCHHCKME OpraHM3aTopbl TOProBIM H (WIM) OpOKEpbl MOTYT OCYILECTBISITH IEPEBOX
HEKOTOPBIX JOKYMEHTOB (MH(pOpMaLKH), paCKpbIBAEMbIX MHOCTPAHHBIM dMUTEHTOM JUIS Ballero yaoOcTBa.
B sToM ciyuae mepeBoll MOXKET BOCIPHHHAMATHCS MCKIIOUMTENBFHO Kak BCIIOMOTaTeNlbHas MH(OpMaIus K
oULMANTBEHO pacKpBITBIM JOKyMeHTaM (MH(OpManuu) Ha HWHOCTPaHHOM s3bIke. Bcerma yuuThbIBaiiTe
BEPOSITHOCTh OLIMOOK IIEPEBOAUMKA, B TOM YHUCJIE CBA3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM IIEPEBOIAOM OJHHUX
1 TeX K€ HHOCTPAHHBIX CJIOB U ()pa3 WM OTCYTCTBHEM OOIIETIPHHATOTO PyCCKOTO SKBUBAJICHTA.

sksksk

Y4uThIBas BHILIEH3JIOKEHHOE, Y IPABIIOLIUN pEKOMEHIYEeT BaM BHUMATEIbHO PACCMOTPETh BOIIPOC O TOM,
SIBJIAIOTCA JIM PUCKH, BOZHUKAIOIIUE TIPH MTPOBEJEHUH COOTBETCTBYIOIIMX ONEpaluil, MPUEMIIEMBIMHU TSI Bac
C y4EeTOM BalllMX WHBECTUIMOHHBIX IeNiell 1 (UHAHCOBBIX BO3MOKHOcTel. laHHas Jlexnapauus He MMeeT
CBOEH IIeJIbI0 3aCTaBUTh Bac OTKa3aTbcs OT OCYLIECTBIEHMS TaKUX OIEpalyii, a MpU3BaHa IIOMOYb BaM
OLIEHUTh MX PUCKU U OTBETCTBEHHO IIOAOMTH K pEIIEHHIO BOIpOca O BbIOOpE Ballel MHBECTUIMOHHOM
CTpaTeruy u ycnoBui Jlorosopa ¢ YpapistonyMm.
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Jexapanusi 0 puckax, CBA3aHHBIX C 3aK/JII0UEeHHEeM 10r0BOPOB, SIBJISIIOLIUXCS POU3BOIHBIMHU
(pMHAHCOBBIMHM HHCTPYMEHTAMH, 023MCHBIM AKTHBOM KOTOPBIX SIBJISIIOTCS LIeHHbIE OyMaru
HHOCTPAHHBIX IMHUTEHTOB WJIM HHIEKCHI, PACCYUTAHHBIE N0 TAKHM IIeHHbIM OymMaram

Henr wacTosmied Jleknmapanuu - mpeqoCcTaBUTh BaM OOINIyr0 HH(MOPMAIUI0 00 OCHOBHBIX  PHUCKaX,
CBSI3aHHBIX C 3aKIIOYEHHEM JOTOBOPOB, SBISIOUIMXCS MPOW3BOJHBIMU (DMHAHCOBBIMHA HHCTPYMEHTAMH,
0a3uCHBIM aKTHBOM KOTOPBIX SBISAIOTCSA II€HHBIE OyMarn WHOCTPAaHHBIX OMHUTEHTOB WINW WHIEKCHI,
paccuMTaHHBIE O TaKMM IIEHHBIM OyMaram (fajiee — MPOW3BOJHBIE (UHAHCOBBIE HMHCTPYMEHTHI C
WHOCTPAHHBIM Oa3WCHBIM aKTHBOM). 3akJIOYeHHWE YKa3aHHBIX JOTOBOPOB CBS3aHO C PHCKAMH,
XapaKTepHBIMU JIJIS1 BCEX MPOU3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB, a TaKXKe CIENU(UISCKIMH PUCKaMH,
00yCIIOBJIICHHBIMH WHOCTPAHHBIM MTPOUCXOKICHUEM 0a3UCHOTO aKTHBA.

Pucxu, céAa3annovle npou330()ubmu t[)uuancoebmu UHCmMpYMEHmamu

JlaHHBIE MHCTPYMEHTHI MOAXOIAT HE BCEM KIMEHTaM. bojee TOro, HEKOTOpbIE BUABI MPOU3BOIHBIX
(hMHAHCOBBIX WHCTPYMEHTOB COTPSKCHBI ¢ OOJBIIMM YPOBHEM pHUCKa, YeM Jpyrue. Tak, mpu TOKYIKe
OIIIMOHHOTO KOHTPAKTa MOTEPH KIUCHTA HE TPEBICIT BEJIMYNHY YIUITAYCHHBIX PEMUU, BO3HATPAXKICHUS U
pacxo/ioB, CBSI3aHHBIX C WX coBepmieHueM. [Ipomaka OIMIIMOHHBIX KOHTPAaKTOB C TOYKH 3PEHUS PHCKA
KIMECHTAa W 3aKIIOYeHUE (BIOYEPCHBIX KOHTPAKTOB, (OPBAPAHBIX KOHTPAKTOB W CBOI KOHTPAKTOB
COMOCTaBUMBI - TPU OTHOCHTEIHHO HEOONBINX HEOIAroNMpUATHBIX KOJCOAaHHWSX IICH Ha PBIHKE BBI
MOJIBEPTaeTeCh PUCKY 3HAYUTEIHHBIX YOBITKOB, IIPH 3TOM B ClIydae MPOJaxu (BIOYEPCHBIX U (HOPBAPIHBIX
KOHTPAKTOB W MPOJaKH OMIIMOHOB Ha MOKYMKY (OMIIMOHOB «KOJUT») HEOTPaHUYEHHBIX YOBITKOB. C yd4eTom
3TOrO, COBEPIICHHE CHENOK IO MPOAaKEe OMNIMOHHBIX KOHTPAKTOB W 3aKIIOYCHHC (DHIOYEPCHBIX H
(hopBapAHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO TOJBKO OIBITHBIM HWHBECTOPaM, OO0JIJarOIIuM
3HAYUTEILHBIMUA (DMHAHCOBBIMH BO3MOXKHOCTSIMH W TPAKTHYECKUMH 3HAHHWSIMH B OOJIACTH TPUMEHEHUS
WHBECTHUIIMOHHBIX CTPATETHH.

Hacrosimast peknmapanus OTHOCHUTCS TakKe M K TPOU3BOJHBIM (DMHAHCOBBIM HWHCTPYMEHTaM,
HAIpaBJICHHBIM Ha CHIKCHHUE PUCKOB JIDYTHX OIepanuii Ha (JOHJ0BOM phIHKE. BHHUMaTEeNhbHO OIEHUTE, KaKk
Ballld TMPOU3BOJHBIC (PUHAHCOBBIE WHCTPYMEHTHI COOTHOCSTCS C ONEpAIMSIMHU, PUCKH IO KOTOPHIM BBI
HAMEPCHBI OTPaHUYUTh, U YOETUTECh, YTO O0BEM BallleH TO3MIMKM HAa CPOYHOM PBIHKE COOTBETCTBYET
00BbeMy TTO3UIIMH HA CIIOT PHIHKE, KOTOPYIO BBI XEKUPYETE.

1. PoiHOoYHbBIIi (1EeHOBOI) PUCK

IToMuMo 00ITIETO PHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPHIM HECET KIUEHT, COBEPIIAIOIINKA ONIEpaIK Ha
pbIHKE IIEHHBIX OyMar, Bbl, B Cllydae 3aKIIOUCHHs (bIOUEPCHBIX, (QOPBAPIHBIX U CBOI JIOTOBOPOB
(KOHTpaKTOB), a TaK)Ke B CIydae MPOAAKU OMIIMOHHBIX KOHTPAKTOB, Oy/IeTe HECTH PUCK HEOIaronmpusTHOTO
WU3MEHEHUsS] TeHbl KaK (MHAHCOBBIX HMHCTPYMEHTOB, SIBJISIONIMXCS Oa3MCHBIM AaKTHBOM IPOW3BOJHBIX
(bMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOIIICHHU aKTHBOB, KOTOPBIE CITy>KaT 00eCTIeYCHUEM.

B crmyuae HeOnaronmpusTHOrO U3MEHEHUS IICHBI BBl MOXKETE B CPABHUTEIHLHO KOPOTKHU CPOK MOTEPSTH
CPEJICTBA, SBISIONIUECS 00CCIIEYCHUEM TIPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

II. Puck JMKBHIHOCTH

Ecmm Bama WHBECTHIIMOHHAS  CTpaTervs MpeaycMaTpUBaeT BO3MOXKHOCTh  BO3HHKHOBEHHS
HEOOXOIMMOCTH 3aKPBITHS TMO3UITUH 110 COOTBETCTBYIOIIEMY KOHTPAKTY (WIJIM 3aKIIOYSHHS CIOCNIKH C WHBIM
KOHTPaKTOM, KOTOpas CHW)XKAaeT PUCK MO JaHHOMY KOHTpPAKTy), oOpaiaiiTe BHUMaHHE Ha JUKBHUIHOCTh
COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KakK 3aKphITHE IO3UIMIA 110 HETUKBUIAHBIM KOHTPAKTaAM MOXET
MIPUBECTH K 3HAYHUTEIHHBIM JOTIOJHUTENBHBIM YOBITKAM B CBSA3HM C MX HHU3KOM JTUKBHAHOCTHIO. OOparnte
BHUMAaHHE, YTO, KaK MPABIIO, KOHTPAKTHI ¢ 00Jiee OTAAJICHHBIMU CPOKAMH HCIIONHEHUSI MEHEE JIMKBUJIHEI 110
CPaBHEHHUIO C KOHTPAKTaMH C OJIM3KUMY CPOKAMHU UCTIOTHEHUSI.

Ecnmu 3akimioueHHBI BaMH JOTOBOP, SBISIFOIIANCS TPOM3BOAHBIM (DMHAHCOBBIM HWHCTPYMEHTOM,
HEJIMKBHUJICH, U Y BaC BO3HUKJIA HEOOXOAMMOCTh 3aKPBITh MO3HIINIO, 005I3aTEIFHO PacCMaTPHUBANUTE TOMIMO
3aKPBITUS TIO3UIIUU TI0 TaHHOMY KOHTPAaKTy albTCPHATUBHBIC BAPUAHTHI UCKITFOUYCHUS PHCKA TIOCPEICTBOM
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3aK/IIOYCHUA CACIOK C MHBIMU IIPOU3BOIHBIMU (I)I/IHaHCOBI)IMI/I HWHCTPYMCHTaMHU HUJIN C 0a3UCHBIMU aKTUBAMH.
Hcnonp3oBanue AIBTCPHATUBHBIX BAPUAHTOB MOXKCT MPUBCECTU K MCHBIIIUM y6I:>ITKaM.

HpI/I OTOM TPYAHOCTHU C 3aKPBITUCM HO3I/ILII/H>’I 1 IOTCPU B IICHEC MOTYT NPUBCCTU K YBCIMYCHUTIO y6BITKOB
110 CpaBHECHHUIO C OOBIYHBIMA CICIIKaMHU.

Bamm MOpY4YCHUA, HAIIPABJICHHBIC HAa OIPAHUYCHUC Y6BITKOB, HC BCCra MOryT OTpaHUYUTh MOTCPU OO
mpearnojaracMoro ypoBHsl, TaK KaK B paMKax CKHaﬂBIBammeﬁCﬂ Ha PBIHKC CUTyallUHl HCIIOJITHCHHUC TAaKOI'O
IMOPYYCHUA 110 y1<a3aHHoﬁ BaMH IICHC MOXKCT OKa3aTbCsA HCBO3MOKHBIM.

III. OrpanuyeHue pacnopsizkeHHsl CpeICTBAMM, SIBJISIIOIIAMUCS o0ecniedeHHeM

NmymectBo (YacTh WMYINECTBa), MNpHUHAIICKAIEE BaM, B pe3ylbTaTe 3aKJIOYCHHUS JIOTOBOPA,
SIBJISFOIIIETOCS. TIPOM3BOHBIM (PUHAHCOBBIM HHCTPYMEHTOM, OYyIIET SBISATHCS OOCCIICYCHHUEM HCIIOHEHUS
BalllNX 00SI3aTEILCTB IO JIOTOBOPY M PACIOPSIKEHHE MM, TO €CTh BO3MOXKHOCTh COBEPIIICHUS BAMU CACIIOK C
HUM, OygeT orpaHmyeHo. Pazmep oOecriedeHUs M3MEHSETCS B TOPSJIKE, MPEIYCMOTPEHHOM JIOTOBOPOM
(cmerudukaeil KOHTpaKTa), W B PE3YJNbTaTeé BB MOXKET€ OBITh OrPAaHUYEHHI B BO3MOXKHOCTH
pacnopspKaThCsi CBOMM UMYIIIECTBOM B OOJIBIICH CTENCHH, YeM JI0 3aKIIFOUSHHSI IOTOBOPA.

IV. Puck npuHYAUTEJbHOI0 3aKPbITHS O3ULIHHU

HeOmaronpusiTHoe W3MEHEHUE IICHBI MOXET NMPUBECTH K HEOOXOAWMOCTH BHECTH JTOTIOTHHUTEIHHBIC
CpeJICTBa JIJIsl TOTO, YTOOBI MPUBECTH O0ECIIEYCHUE B COOTBETCTBHE C TPEOOBAHUSIMU HOPMATUBHBIX aKTOB U
OpOKEPCKOro JIOrOBOPA, YTO JAOKHO OBITh CICIAHO B KOPOTKUI CPOK, KOTOPOTO MOXKET OBITH HEJOCTATOYHO
Jutst Bac. OOCITyKMBaOIUI Y IPaBIISIONIEr0 OPOKEP B 3TOM cilydae BIpaBe 0€3 JOMOTHUTEIHLHOIO COTIacHs
YHpaBisomero «IpUHYAUTEIBHO 3aKPhITh IMO3WIHIO», TO €CTh 3aKIOYUTh JIOTOBOP, SBJISIONIMNCS
MPOU3BOJHBEIM (PMHAHCOBBIM WHCTPYMEHTOM, WJIM MPUOOPECTH IIEHHBIE OyMard 3a CUeT BalllUX JCHEKHBIX
CPEJICTB, WK MPOAAThH BAIllM IIEHHBIC OyMaru. 9TO MOXET OBITh CIENIaHO MO CYIIECTBYIOIINM, B TOM YHCIIC
HEBBITO/IHBIM, IICHAM U TIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

[IpuHynuTENbHOE 3aKpBHITHE IMO3WIMK HANPABICHO HA YIpaBlicHHE PHUCKaMU. BBl MOXXeTe MOHECTH
3HAYUTEILHBIC YOBITKH, HECMOTPS Ha TO, YTO IOCJIE 3TOTO0 MU3MEHEHHWE IIeH Ha (DMHAHCOBBIE MHCTPYMCHTHI
MOJKET MPHUHSITH OJArONPUATHOE JJIsl BaC HAMPABJICHUE, U BBl TIOXYYHIU OBl JIOXOJ, €CITU OBl Ballla TIO3UIIUS
He OblIa 3aKphITa.

Pucku, 06ycnoenennsle UHOCMPAHHBIM RPOUCXOHCOEHUEM DAZUCHO20 AKMUEA
V. CucteMHbIe pUCKH

[IpumennTenpbHO K 6a3UCHOMY aKTHBY NMPOU3BOIHBIX (PMHAHCOBHIX MHCTPYMEHTOB — IIEHHBIM Oymaram
WHOCTPAHHBIX SMUTCHTOB W WHACKCAM, PACCUYUTAHHBIM IO TAKUM IICHHBIM OymaraM, CUCTEMHBIC PUCKH,
CBOMCTBEHHBIC POCCHHCKOMY (DOHIOBOMY DPBIHKY IOTOJTHSIOTCS AHAJIOTUYHBIMH CHUCTEMHBIMH PHUCKAMH,
CBOMCTBEHHBIMH CTpaHE, TJ€ BBIMYIIEHH WIH OOpaIIaloTCs COOTBETCTBYIOIINE WHOCTPAHHBIE IIEHHBIS
oymar. K OCHOBHBEIM (akTopaMm, BIUSIONIMM Ha YPOBEHb CHUCTEMHOTO PHUCKAa B IIEJIOM, OTHOCSTCS
MOJIUTUYECKAsT CUTYaIlWs, OCOOCHHOCTH HAIIMOHAILHOTO 3aKOHOJIATEIECTBA, BATIOTHOTO PETYIUPOBAHUS U
BEPOSTHOCTh MX HM3MCHEHHS, COCTOSHHE TOCYAapCTBEHHBIX (DWHAHCOB, HAMYUE U CTENCHb Pa3BUTOCTH
(hMHAHCOBOI CUCTEMBI CTPAHBI MECTA HAXOXKICHUS JIUIIA, 00SI3aHHOTO TI0 HHOCTPAHHBIM IIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE Jpyrue (pakTopbl, B TOM YHCIE
BEPOSATHOCTH BBEJICHUS] OTPAaHMYEHUI Ha MHBECTHUIIMH B OTAEIBHBIC OTPACIIM IKOHOMHUKH WIIM BEPOATHOCTH
OJTHOMOMEHTHOW JeBajbBallid HAITMOHATHEHON BamiOTEL. OOIIECNPUHATON WHTETPATBLHON  OIEHKOMN
CHUCTEMHOTO pPUCKAa WHBECTHIIMH SIBISICTCS «CYBEPCHHBIM PEHUTHHI» B WHOCTPAHHOW WM HAIMOHATHHOU
BaJIOTe, MPHUCBOCHHBIN CTpaHe, B KOTOPOW 3aperMCTPUPOBaH SMUTCHT WHOCTPAHHON IIEHHOW OyMmarw,
MEXIyHapOoOHBEIMU pedTuHroBeIME arearcTBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJIeIyeT UMETh B BHUJY, YTO PEHUTHHTH SIBISIOTCS JHINb OPUCHTUPAMU W MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBAThH PEALHOM CUTYaIUU.

B mHacrosimee Bpems 3aKOHONATENBCTBO JIOMYCKAaeT BO3MOXKHOCTH 3aKJIIOYEHHS POCCHUHCKUMHU
WHBECTOPAMH JIOTOBOPOB, SIBJISIFOIUXCS POCCHUCKAMH TPOW3BOJHBIMH (DUHAHCOBBHIMA HHCTPYMEHTAMH,
0a3uCHBIM aKTMBOM KOTOPBIX SIBIISIOTCS IIGHHbIC OyMard WHOCTPAHHBIX 3MHUTEHTOB WM WHJICKCHI,
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paccuMTaHHBIE 10 TAaKUM IIEHHBIM OyMaram. Mexmy TeM, CYIIECTBYIOT PHUCKH M3MEHEHHS PEeryJISITHBHBIX
MOJIXOJIOB K COOTBETCTBYIOIIMM OICPAIlUsiM, B pPE3yJbTaTe€ YEero MOXET BO3HUKHYTH HEOOXOIUMOCTh
COBEpIIaTh CJCNIKK, HAMPaBJICHHBIC Ha MpEKpallleHUEe O005A3aTeNbCTB MO YKa3aHHBIM JIOTOBOpPaM, BOMPEKU
BaIlINM IITaHAM.

VI. IIpaBoBble puckn

Heobxomumo otnaBaTh cebe OTHET B TOM, YTO HHOCTPaHHBIE (PMHAHCOBBIE MHCTPYMEHTHI, SBIISIOIIUECS
0a3uCHBIMU aKTUBAMHU TPOM3BOJHBIX (DMHAHCOBHIX WHCTPYMEHTOB, HE BCET/IAa SIBIISIOTCS aHAJIOTaMu
poccuiickux (UHAHCOBBIX HHCTPYMEHTOB. B 11000M citydae, mpeaocTaBiseMble TI0 HUM MpaBa U MpaBuiia X
OCYIIECTBJICHHUSI MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB M0 POCCHICKIM (DMHAHCOBBIM HHCTPYMEHTAM.

Bo3MokHOCTH CyZI€OHO 3aIUTHI IPaB MO MPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTAaM C HHOCTPAHHBIM
0a3uCHBIM aKTUBOM MOTYT OBITH CYIIECTBEHHO OTpaHHYEHBI HEOOXOIUMOCTBHIO OOpaIlieHUs B 3apyOeKHBIC
CyleOHbIE W MPABOOXPAHUTEIbHBIE OPTraHbl M0 YCTAHOBJICHHBIM IMPAaBHJIAM, KOTOPHIE MOTYT CYIIECTBEHHO
OTIUYATHCSA OT AeicTByromux B Poccuu. KpoMe Toro, BBl B OONBIIMHCTBE CIy4YaeB HE CMOKETE MOJAraThCs
HAa 3aIUTy CBOUX MPaB U 3aKOHHBIX UHTEPECOB POCCUUCKUMHU YIIOJIHOMOUYECHHBIMU OpraHamHu.

VII. PackpbiTie nHpOpMALNH

PackpeiTe nHpOpMauy B OTHOIIEHNH HHOCTPAHHBIX LIEHHBIX OyMar, sBISIOMNXCs 0a3UCHBIM aKTHBOM
MPOM3BOJIHBIX (PUHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBIISIETCS MO MPaBWIIaM, JEHCTBYIONIMM 32 pyOexkoMm, U
Ha aHTIUHCKOM si3biKe. OLIEHUTE CBOIO TOTOBHOCTH aHAIM3UPOBATh MHPOPMAIMIO HA aHTIHICKOM SI3bIKE, a
TaKXe TO, TOHUMAETe JIM BBl OTJIMYUSA MEXAY MPHUHATHIME B Poccun mpaBunaMu pUHAHCOBOW OTYETHOCTH,
MexIyHapoTHBIMH CTaHAApTaMU (PUHAHCOBON OTYETHOCTH WIIM MpaBWIaMH (PUHAHCOBOW OTYETHOCTH, TIO
KOTOPBIM IyOJIMKyeTcsl HHPOPMAIIUs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxke pOCCHHCKME OpraHM3aTopbl TOProBIM H (WIM) OpOKEpbl MOTYT OCYILECTBISTH IEPEBOX
HEKOTOPBIX JOKYMEHTOB (MH(pOpMAIH), paCKPHIBAEMBIX MHOCTPAaHHBIM AMHUTEHTOM JUIS Balllero yA0OCTBa.
B aTOM ciydae mepeBoJl MOXKET BOCIIPHHHUMATBCS HCKIFOUMTENFHO KakK BCIIOMOTaTelbHas HMH(OpMAaIus K
oULMANBEHO pacKpBITBIM JOKyMeHTaM (MH(oOpManuu) Ha HWHOCTPaHHOM s3bIke. Bcerma yuuThbiBaiiTe
BEPOSITHOCTH OIIMOOK NEPEBOAYMKA, B TOM YHCIIE CBA3aHHBIX C BO3MOKHBIM Pa3IMYHBIM IEPEBOAOM OJHHUX
U TeX e WHOCTPAHHBIX CIIOB M (pa3 Hik OTCYTCTBHEM OOIIETPUHSITOTO PYCCKOTO SKBHBAJICHTA.

kosk sk

Y4uThIBas BBIIEU3I0KEHHOE, YIIPaBJIOMUI PEKOMEHIyeT BaM BHUMATEJIBHO PACCMOTPETh BOIPOC O
TOM, SIBIISIIOTCSI JIM PUCKH, BO3HHKAIOLIME TPHU MPOBEIECHHH COOTBETCTBYIOIIUX OMNEpalyid, MpHEeMIEMBbIMU
JUIS Bac C y4eTOM BallliX WHBECTHIMOHHBIX Liesiel U (UHAHCOBBIX Bo3MOXKHOCTel. JlanHas Jexnapanus He
UMEET CBOEH LIEJbIO0 3aCTaBUTh BaCc OTKA3aThCsl OT OCYLIECTBICHUS TaKUX OIEpaluii, a Mpu3BaHa IIOMOYb
BaM OLICHUTb UX PUCKU U OTBETCTBEHHO IOJOMTH K PELICHHIO BOIIpPOCAa O BbIOOpE Ballleil MHBECTULIMOHHOMN
CTpaTeruy u ycnoBui Jlorosopa ¢ YpapistonyMm.

ek
Ilepen 3axiouennem Jloropopa BaM He0OXOAUMO TAKKe 03HAKOMHUTHCSI ¢ HH(pOpMamue, CBI3aHHON
€O CJEAYIOUINMHI PHCKAMM:

— Ilpu noBepureiabHOM YIIPaBICHUU UMYIIECTBOM, NIEPEIAHHOM BaMU B JIOBEPUTENBHOE YIpaBIICHHE,
BO3MOXKEH PHUCK HACTYIUICHHS KOH(JIMKTa HMHTEPECOB, IO KOTOPHIM IOHMMAeTCs IPOTHBOpPEUHE
MEXIY HWMYILICCTBEHHBIMM M HHBIMA HWHTEpPECAaMH YNPAaBISIONIET0 MPH OCYIIECTBICHHH UM
Ipo(eCCHOHAIBHON JIESTENbHOCTH U (WIHM) €ro COTPYIHHUKOB, M BaMM, B PE3yJIbTare KOTOPOIO
nercTBus (0e3MeHCTBYA) YIIPABISIIONIETO M (M) €r0 COTPYIHUKOB MOTYT NMPUYMHUTH BaM yOBITKH,
W/WIIM MOTYT TIOBJIEYb UHBIC HEOJIATONPUSTHBIC AJIS1 BAC TIOCIICACTBUSL.

— Ilpu noBeputenabHOM YIpaBICHUU WMYIIECTBOM, MEPEIAHHOM BaMU B JOBEPUTEIBHOE YIpaBIICHHE,
BO3MOXKHO IPHOOpPETEHHE LEHHbIX OyMar, BbIIYIIEHHBIX POCCHUHCKUMM U HHOCTPAHHBIMU
SMHUTEHTaMHU, SBISIOMHXCS apPuanpoBaHHBIME JTUIIAMH Y TIPABISIONIETO B 3HAYCHUH, ONPEACICHHOM
cratbeil 4 3akoHa PCOCP ot 22 mapra 1991 roma Ne948-1 «O KOHKYypeHIMH M OTpaHUYEHUH
MOHOIIOJIUCTUYECKOH NeSITeIbHOCTH Ha TOBAPHBIX PHIHKAX).
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VYnpasnsonmii  oOpamiaer Baile BHUMAaHHE Ha TO, YTO JICHEXKHBIE CpPEACTBA, IEpelaHHble II0
JoroBopy, He OAJIEKAT CTPaXOBAaHHUIO B COOTBETCTBHM ¢ DesiepanbHBIM 3aKOHOM OT 23 nexadps 2003
roqa Nel177-®3 «O cTpaxoBaHuu BKJIaJI0B B 0aHkax Poccutickoii Denepanmmy.
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[Tpunoxenne Ne 4

k JloroBopy JI0BEpHUTEIILHOTO YIIPABICHUS
LEHHBIMH OyMaram, rmpeycMaTPUBAIOIIEMY
OTKPBITUE U BEACHUE HHIUBHUIYaTHHOTO
WHBECTHIUOHHOTO CYCTA

JOKYMEHTBI, HIPEJOCTABJIAEMBIE KJIMEHTOM - ®U3NYECKHUM JIMIIOM
IPHU NIOAIIMCAHUU JOI'OBOPA JOBEPUTEJIBHOI'O YIIPABJIEHUS AKTUBAMU
HA BEJAEHUME UHIUBUAYAJIBHOI'O UHBECTUIIMOHHOI'O CYETA

1. 3asBienue o nmpucoenuneHuu K Jlorosopy (/Ipunoscernue Ne 1 k [locosopy).

2. JIOKyMEHT, yIOCTOBEPSIOMINI JINYHOCTb.

3. MurparuonHas kapta (051 UHOCIPAHHBIX JUY U Uy 6e3 eparcoaHcmea).

4, JIOKyMEHT, OATBEP KIAIONINIA MPaBO MHOCTPAHHOTO T'pa)kIaHWHA WIX JHIa 0e3 Tpa)kJTaHCTBa
Ha mpeOsiBanue (TpoxuBanue) B Poccuiickoit @enepanun (0151 UHOCMPAHHBIX AUy U auy Oe3
2pascoancmaea).

5. CBHUJETENBCTBO O MOCTAHOBKE HA YUeT (PU3NUECKOTO JIUIA B HAJIOTOBOM OpTaHe (npu HATuyuuL);

6. CtpaxoBOoii HOMEP WHIUBUAYAILHOTO IUIICBOTO CYETa 3aCTPaXxOBAaHHOTO JIMIIA B CHUCTEME
TICHCUOHHOTO CTPAaXxOBaHUS (npu HAIu4uuL).

7. AHKeTa KIHeHTa — GU3MUECKOro Juia (no popme Ynpasnsowezo).

8. OnpocHBIE JUCT A ONpEeNeNieHUs] MPHHAUICKHOCTH (U3MYECKOT0 JHIA K KaTerOpHH

«JIOJDKHOCTHOE JTUIIO» (110 (hopme Vnpasnsioue2o).
. Cornacue Ha 00paOOTKY IEPCOHATBHBIX TAHHBIX (10 hopme Ynpasisowezo).
10. ®opma camoceptudpukanmu s neiaeit FATCA u CRS KIMEHTOB - (U3MYECKUX JIHIIL,
WHANBHUYaTbHBIX TpEANpUHUMATENe W (U3WYECKUX JIUI, 3aHUMAIOIIUXCS YacTHOU
MIPaKTUKOH (no ghopme Ynpasnsiowezo).

% Bce npeocTaBisieMbie J0KyMEHTbI I0JIKHbI ObiTh AeHCTBUTEIbHBIMH Ha JATy HX HPSIOCTABICHHS.

% JIoKyMeHTbI IPEJCTABIAITCS B OPHIHHAIC WM B BUJC KON, 3aBEDCHHBIX HOTAPHATBHO (IUGO OPraHOM, OCYLICCTBUBLIMM
PETHCTPALHIO).

JIOKyMEHTBI, COCTaBJICHHBIE IIOJHOCTHIO WJIM B KaKOH-THOO WX YacTH HA HMHOCTPAHHOM S3BIKE (32 MCKIIOYEHHEM JOKyMEHTOB,

YIOCTOBEPSIOMNX JIMYHOCTH (PU3UUECKUX JIUII, BBIAAHHBIX KOMIETEHTHBIMU OpraHaMH HHOCTPAaHHBIX TOCYapCTB, COCTaBIEHHBIX Ha

HECKOJIbKUX SI3BIKAX, BKIFOYAs PYCCKHH SA3BIK), IPECTABIAIOTCS YIIPaBISIOLIEMY ¢ Ha/UIEKAIMM 00pa3oM 3aBEpEHHBIM [EPEBOIOM

Ha PYCCKUH A3BIK.
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