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JOT'OBOP JOBEPUTEJIBHOI'O YIIPABJIEHUA OHEHHBIMHN BYMAI'AMM,
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Hacrosmmuit JloroBop J0BEpUTEIBHOTO YIIPaBICHHUS IICHHBIMH OyMmaramu, MpexyCcMaTpHUBAFOIIHA
OTKDBITHE W BEICHUE HWHIUBUAYAIILHOTO HWHBECTUIIMOHHOTO cuera (nmanee — JloroBop) sBisercs
CTaHIapPTHOHN (OPMOH JJOTOBOPA, YTBEPIKICHHON Y IPABISIONINM, U OTIPEACISCT YCIOBUS U TOPSI0K
OTKPBITHS ¥ BEJICHHUSI MHANBUIYATHHOTO HHBECTUIIMOHHOTO cYeTa, nepenadn Kmmentom JleHekHBIX
CPEIICTB B JOBEPUTEIHHOE YIPABICHHWE W OCYIIECTBICHHS B TeUeHHE Cpoka jaercTBusi Jloroeopa
VYpansioiuM JOBEPUTEIHHOTO YIIpaBiIeHUsI AKTUBAMHU, YUUTHIBAEMBIMU HAa TJAHHOM CUETE.

Paznen 1. TepMuHBI U onpeaeaeHust

«Axkmuenty o3HayaroT lleHHble Oymarn u JleHeKHBIC CpEACTBa, MpeAHA3HAUCHHBIC IJIS COBEPIICHHS
caenok ¢ [{eHHpIMu OyMaramu, B TOM YHCJIC TIOJTYYCHHBIC Y IPABIISIONINM B IPOLECCE NEATEIIEHOCTU
o ynpasieanto LlennpiMu Gymaramu.

«bazosaa cmoumocmv Axmueoey o3HadaeT cymMmy IlepBOHAYaNBHBIX CTOMMOCTEM AKTHBOB,
nepeganHbix Knuentom YmpasmsiiomieMy B yIpaBlIeHUE MPHU 3akioueHuu J{oroBopa u B mporecce
ero nedicteusa. Pacuer ba3oBoii crommMocTHm AKTHBOB OCYIIECTBISETCS B pyOmsx Poccuiickoit
®denepanyu.

«Bo3nacparxcoenue»  o3Hauaer cymmy JIEHEXKHBIX  CpeACTB, yIulauuBaemyro  Kimentom
VnpasnstoieMy 3a YCIYTH MO TOBEPUTEIbHOMY YIPABICHUIO AKTUBAMH.

«/lexnapayuu o0 puckax» O3HA4aeT JIOKYMEHT, OIMCBHIBAIOIINN PHUCKH, COMNPSIKEHHBIE C
JOBEpPHUTENIbHBIM yrpaBieHneM AkTuBamMu Kimenra, coctaBineHHbl 1o Gopme [Ipunoxenns Ne 3 k
HoroBopy u sBiIsIOUUICS HEOTheMIIEMO yacTrio JloroBopa.

«/lenexcnuvle cpedocmea» O3HA4YaAIOT JICHEXKHBIE CpeACTBa B BalmoTe Poccuiickoit ®enepanuu wiu
WHOCTpPAHHOHN BajioTe, NpuHamiIexamme KimeHTy Ha mipaBe COOCTBEHHOCTH (B TOM 4YHCIE
MOJIYYCHHBIC Y IPABIISIFOIINM B MPOIIECCE YIpaBiIeHUSI AKTUBAMH).

«/leno3umapuity o3HA9YACT NETIO3UTAPHH, B KOTOPHIX Y IPaBIAIOMUN OTKphIBaeT CUeT Jero.

«Hueecmuyuonnaa oOeknapayusa» Oo3HAYaeT IOKYMEHT, cCOAepXamuii corjacoBaHHbie CTOpoHaAMHU
eI MHBECTUPOBAHUS, TIEPEUYCHb, COCTaB M CTPYKTYPY OOBEKTOB MHBECTHPOBAHUS MEPEIaHHBIX B
yrpaBicHHe AKTUBOB, H SBISCTCS HEOTheMiieMo yactero Jlorosopa (IIpunoxenue Ne2a-28).

«HnoueudyanvHuolii UHBECMUWUOHHBLIL CYem) - CUET BHYTPEHHETO yUeTa, KOTOPBIM NMpeaHa3HaueH JJst
00ocobnenHoro yueta JleHexxHbIX cpeacts, Llennpix Oymar Kinnenra, 00s3aTenbCTB IO JOrOBOpaM,
3aKJIIOYEHHBIM 33 CYET yKa3aHHOTro KiimeHTa, U KOTOPBIM OTKPHIBACTCA U BEACTCS Y IPABIISIONINM B
cootBeTcTBHHM ¢ DenmepanbHbIM 3aKOHOM OT 22.04.1996 No39-03 «O pwIHKE MEHHBIX Oymar» u
HacToAmuM J[oroBopom.

«Humepnem-caiim» — opuuanbHbIA caiT Ynpasisiomero - www.rshb-am.ru.

«Knuenmy» — Qusndeckoe JHIO — HAJIOIOBbIM pe3uzeHT Poccuiickorr ®denmepanmu, JOCTHUTIIHIMA
Bo3pacta 18 jeT, mepenaBmmii B cooTBeTcTBHH ¢ JloroBopoM JIeHE)KHBIE CPEICTBA B TOBEPUTEIHHOE
YIpaBICHUE.

«/Iuunoii kadunemy - nepcoHanbHbIN paznen Knuenra Ha MHTEpHET-CaiiTe, npeqHa3HAYeHHBIA AJIs
pasMmernienrss WHGOOPMAIMd B COOTBETCTBUHU C JlOroBOpoM, B TOM YHCIIE, HO HE OTPaHUIHBASCH,
OTUYETHOCTH B COOTBETCTBHH ¢ paszenoM 12 Jforosopa.

«Hanozoewii azenm» — nmuuo, Ha KoTopoe B cooTBeTcTBUM ¢ HamoroseiM komekcoM Poccuiickoit
Oenepanii  BO3JIOKEHBI O0SM3aHHOCTH IO HCYUCIEHHUIO, YACPXKAHHUIO Yy HAJOTOIUIATeNbIINKA U
TIEPEYNCIIEHUIO B COOTBETCTBYIOIINI OIOKET HAJIOTOB.

«Omuemnulii nepuod» O3Ha4aeT INEPUOJ BpPEMEHU B Ipelenax cpoka Jaeiicteua Jlorosopa, 1o
OKOHYAHHM KOTOPOT'0 PACCUMTHIBACTCA U HayucCisieTcss Bo3HarpaxxaeHue, Wid nepuoj BpeMeHH, 3a
KOTOPBIH (hOPMUPYETCST OTUET.

«llepeonauanvnaa cmoumocmv AKmueoe» O3Ha4aeT CyMMy JIEHEXHBIX CPENCTB, NEpeaHHBIX
KnuentoMm B ynpapieHue u 3a4UCICHHBIX Ha HIWBHUTyaNbHBIA NHBECTUIIMOHHBIN CUET.

«llopyuenue na 6v1600 Axmueos» o3HavaeT TopydeHrne KimeHTta YmpapisiomeMy Ha BO3BpAaT
HaXOJSIINXCA B yIPaBIeHUH AKTHBOB, a TaK)Ke coneprkaiiee WHPOPMAIHIO O cueTax, Ha KOTOpBIE
JIOJKHBI OBITh TIEPEBEICHBI YKa3aHHbIE AKTHBBL. Dopma MmopydeHus: pa3MmelnieHa Ha OUITHATEHOM
caiite Ynpapisrorero www.rshb-am.ru.

«Pacxo0pr» 03HAYAIOT pa3inuyHBIe COOpBI, B3UMaeMble OWp)KaMH, ACTIO3UTAPHAMH, XPaHWIHIIAMH,
peructparopaMu, OpOKepaMu, IIATCKHBIMU CHUCTEMAaMH, PAcXOIbl IO TOICPKAHUIO Pa3IHYHBIX
CYETOB, OTKPBITHIX YMPABISIOMMUM 1O J(OroBOpy, pacxXoibl, BOSHUKIINE B CBSI3U C YYacCTHEM
YpaBnsiomero B Cy1e0HBIX CIOpax B KA4eCTBE HMCTIA, OTBETYMKA MM TPETHETO JIMIA TI0 FICKaM B
CBSI3H C OCYIICCTBICHHEM JIOBEPUTEIIBHOTO yIPABICHUS AKTHBAMH, B TOM YHCJIE CYMMBI CYJ€OHBIX
U3MIEPKEK, BKIIOYAs TOCYAAPCTBEHHYIO NOLUIMHY, YIUIAUMBAEMble YTPABISAIOIIUM, B CBS3U C
yKa3aHHBIMH CIIOPaMH, a TaK)K€ MHbIE HEOOXOIWMBIE BBHIILIATHI, POM3BEICHHbBIE TIPU YIPaBICHUH
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AxtuBamu. Pacxonpl 1Mo colepKaHUIO ammapaTa YHOpaBieHUS YIPaBISAIOIIETo, 3aHSATOrO B
oTepanysIx 1Mo yIpaBiIeHUI0O AKTHBAMH, HE BXOIAT B MOHATHE Pacxol0oB W MOKPHIBAIOTCS 3a CUET
Bosznarpaxaenus, BelmiauynBaeMoro Kimentom Ynpasisronemy Ha ycnoBusix JJorosopa.

«Cpeonsan 6azoeas cmoumocmv AKmugoe» o3Hauaet cpeaneapupmeTnieckyo bazoByto cTOMMOCTh
AxkTHBOB B OTYETHOM TEPHOJAE U OMpeAeNseTcsl Kak cyMMa ba3oBeIX cTomMocTeii AKTHBOB 3a BCE
KaJleHIapHble JHA B npeAenax OTYeTHOTO Nepruoa, AefieHHas Ha KOIMYeCTBO KaJleHIAapHbBIX THEH B
MIEPUOJIE.

«Cmoumocmbv AKmueoe» 03HAYAET CTOMMOCTH AKTHBOB, B COOTBETCTBUM C METOAMKOW OIIEHKH
00bekToB moBeputenbHOro ymparieHnss OO0 «PCXb Ympasnenne AKTHBAMW), pa3MEIICHHON Ha
odunmansHOM calite Ynpasisitonero www.rshb-am.ru.

«Cmoponwry - Yupasinstoumii u Knuenr.

«Cuem oOeno» o3Ha4yaeT OOBENWHEHHYIO OOIIMM TNPU3HAKOM COBOKYITHOCTH 3amluceld B YYETHOU
cucreme JlemosuTtapus, NpeIHa3HAYCHHYIO MJsl TOATBEPXKACHHUS MpaB YTPAaBISIOMIEIo Kak
JOBEpHUTENILHOTO ympaBisiomero Ha lLlenHsle Oymarm, a Takke A TOATBEP)KACHUS IpaB,
3aKperyieHHbIX L{eHHpiMu Oymaramu, B HENsIX Tepeaady 3TUX MPaB U UX OCYIIECTBICHMS.

«Cuema 0osepumenvHozo ynpaenaioujezo» O3HAYAIOT cueta B pyOisx Poccuiickoit @enepanym u
MHOCTPAaHHOM BAJIOTE, OTKpHIBAaGMble YIPABISIOMIEMY [UI pacueToB MO JOBEPUTCIHLHOMY
YIPaBICHUIO AKTHBAMH.

«Ynpaenarowuity - OOIMECTBO ¢ oOrpaHudeHHON oTBeTcTBeHHOCThIO «PCXDbB VYmpasnenwue
AKTHBaMUy, SBISIONIEECS JOBEPUTEIBHBIM YIPABIAIOMIUM U uMeromiee aureHsuto Ne 045-13714-
001000 ot «22» Hos6psa 2012 roma Ha OCyIIECTBICHHUE ACATEIBHOCTU IO YIPABICHUIO HEHHBIMU
Oymaramu, Betanayto @CDP Poccun.

«llennvle Oymazu» O3HA4YAIOT LIeHHbIe OyMmaru, KaKk OHH OIPEAEISIOTCS  JACHCTBYIOIINM
3akoHoJarenbcTBoM Poccuiickoit @enepanym, npuHamiexamue KimeHty Ha npaBe coOCTBEHHOCTH,
proOpeTeHHbIe Y TPABIIAIONIUAM B POLIECCE YIIPABIEHHUS AKTHBAMHU.

«Imumenmy 03HAYACT IOPUANYECKOE JIUIO, MCIIOJHUTEIHHBINA OPraH TOCYIapCTBEHHOH BIACTH WIIH
OpraH MECTHOI'O CaMOYIpaBJCHUS, BBIMYCTHBIIMK LleHHBle Oymarm B COOTBETCTBHH C
TpeOOBaHUSIMU JEHCTBYIOLIETO 3aKOHOJATENbCTBA, U HECYIIMH OT CBOETO MMEHU WIH OT MMEHH
MyOJMIHO-TIPABOBOTO 00pa30BaHUs 00sM3aTenbCcTBA Iepen  BmaxenbiilaMd LleHHBIX Oymar 1o
OCYILIECTBIICHUIO TIPaB, 3aKPETNICHHBIX HMHU.

TepmuHBI, 3HAaUEHHE KOTOPBIX HE OMpPEIENIEHO B HAcTOsIIeM paszene [loroBopa, MCIONB3YyIOTCS B
3HAYEHUH, KOTOPOE OMpeesieTCs 3aKOHoIaTeNbcTBoM Poccuiickoit Denepaliid 1 HOpMaTUBHBIMU
aktamu banka Poccun.

Paznen 2. OO6uue noao:xkeHus
Knuent mnepemaer VYmpaBnsmoomeMy B IOBEPUTENBHOE YIpaBieHHE JIeHEXHBlE cpencTBa, a
Vopasnsaromuii 3a BosHarpakaeHue ocCylecTBIA€T B TeUYE€HHUE Cpoka JeiictBus Jlorosopa
yOpaBieHHe TNPUHATBIMA B yIOpaBieHue JIeHeXHBIMH CpEACTBaMH, a Takke AKTHBaMH,
npruoOpeTaeMbIMU B TIPOLIECCE JOBEPUTEIBHOTO yIpaBlieHHs, B HHTepecax KimeHTa, sBISIOMIErocs
BHITOJONIpHOOpeTaTeneM no Jorosopy.
3axmouenue JloroBopa Mexmy YmpaiusomyM u KimeHTOM ocyIiecTBIsSeTcs IMyTeM TOJTHOTO U
Oe3oroBopounoro npucoenuaenus Kmuenta k J{orosopy (akmenTa JloroBopa), akKTyadbHBIH TEKCT
KOTOpOro pasmemaetcss Ha HHTepHeT-caliTe, B COOTBETCTBHM €O cTaThedl 428 I'paknaHcKoro
kozaekca Poccuiickoit ®enepaunu. ns npucoenunenus xk dorosopy (akuenta JloroBopa) Kiuent
MIPEIOCTABIISICT YTPAaBIAOIMIEMY 3asBICHHEe O TpucoenuHeHnn K JloroBopy (mo dopme
[punoxenunst Ne 1 k JloroBopy), yciaoBusI KOTOPOTO ONpEesIeHbl Y IPABIISIIONINM, a TakyKe MOTHBIHA
KOMITJIEKT HajjiexKaie o(pOPMIICHHBIX TOKYMEHTOB B COOTBETCTBHH C MOJIOKEeHUsIMH JloroBOpa.
ITopsimok B3amMooTHOIIeHHH CTOpOH, WX TpaBa M O0S3aHHOCTH yCTaHABIMBAIOTCS JlOTOBOpOM H
npuioxeHussMu k JloroBopy. Bo BceM ocTaibHOM, YTO HE NPEAYCMOTPEHO HACcTOAIUM JloroBOpoM,
CropoHbl OyAyT pPYKOBOJACTBOBATHCS 3aKOHOAATENbCTBOM Poccuiickoit denepaunu u UHBIMH
HOPMATHBHBIMH TIPAaBOBBIMH aKTaMH, PETYJIHPYIONMMH IPABOOTHOIICHHUS, BBITEKAIONINE U3
Horoopa.
B cootBerctBun ¢ myHktoM 1 crateu 450 I['paxganckoro koaekca Poccuiickoit ®enepanuu
CTOpOHBI TOTOBOPUIIKCH, YTO Y PaBIISIIOIINI HMEET PaBO BHOCHTh W3MEHEHUS /WU JOTOTHEHUS
B Jloroop u (wm) [Ipmnoxkenus kK JloroBopy B 0OTHOCTOPOHHEM TOpsiike. VI3MeHeHMs, BHECCHHBIC
YrpaBnstomumM, CTaHOBATCS 00s3aTenbHBIMUA 11 CTOpOH Ha 5 (mAThIA) paboduii EHb C JaTh
pasmenieHus YnpaBisiomuM HOBOH pexakuuu Jlorosopa u (mnum) [lpunoxenuit x JloroBopy Ha
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WnurepHer-caiite. Takoe pa3menienne mnpusHaercds CTOpoHaMHM HaJUIekKallldM YBEJOMIICHHEM
Knuenra o BHeceHnu usmMeHeHui B Jlorosop.

Uzmenenus w/unu gononnenus B Jlorosop u (uin) Ipunoxxenust k J1oroBopy, BCTYIUBIIUE B CUITY B
COOTBETCTBUM C YCTAaHOBJICHHBIMH IPOLEAYPaMH, PACIPOCTPAHAIOTCA Ha BCEX JIMII, MOAMMCABLINX
JloroBop, B TOM 4YHMCIIC Ha JIUII, MTOAMUCABIINX JIoroBop paHee MaThl BCTYTUICHHUSI M3MEHEHUH H/HITH
JIOTIOJTHEHUI B CHITY.

HdoroBop He sBusercs myOnuuHoi odeproir B cmbicie craTbu 426 ['pakganckoro konekca
Poccuiickoit ®enepanmu. YTpaBISIIONIMN BIpaBe OTKa3aThCs OT 3akmodeHus JloroBopa 06e3
00BSCHEHHS MTPUYNH TaKOTO OTKA3a.

B cnyuae necornacus KiuenTa ¢ n3MEHEHUSIME W/WIH JOTIOJTHEHUSIMH, BHOCUMBIMH Y ITPaBIISIOIIUAM
B JloroBop, KnueHt BmpaBe oTka3arbed oT HcnoinHeHHs JloroBopa B MopsAke, MPeayCMOTPEHHOM
pasmenom 16 [lorosopa.

Pasznen 3. Tlopsnok 3akiaiodeHusi Jloropopa
OcHoBaHWEeM IS BO3HHKHOBEHHS TIpaB M o0s3aHHOCTeH Kimenta u  Ympaisiomero Impu
OCYIIECTBICHUN JAOBEPHUTEIHHOTO YIIPABICHUS SBISIETCS 3asBiieHHE O MPUCOSANHEHNH K J(oroBOpy
(ITpunoxenne Ne 1 x [loroBopy), cocTaBie€HHOE B MPOCTOM MUCBMEHHOW (opMe, MOANMCaHHOE B
IBYX dK3eMmIuripax KimeHTOM M mpeicTaBIeHHOE B YCTAHOBIEHHOM MOPSIKE YTPaBISIOMIEMY
BMECTE C JOKYMEHTaMH, IPEyCMOTPEHHBIMHU J{0TOBOpOM.
Hns 3axmodenust Jloroopa KimeHT 00s3aH MpenocTaBUTh HaAJEKamuM 00pa3oM OQOpMIICHHBIC
JOKYMEHTHI, Yka3aHHble B [Ipunoxxennn Ne 4 k [lorosopy.
HoroBoprpie oTHOmeHHss MeXAy CTOpOHAMH CYHMTAIOTCS YCTAaHOBICHHBIMH Ha YCIIOBHSIX,
comepkamuxcsi B [loroBope, ¢ MomeHTa mepenadnd JIeHEXHBIX CPENCTB B JIOBEPUTEIHHOE
ynpasineHue. Jlatoil BcTymieHus JloroBopa B CHIIy CUMTAETCs IEHb, B KOTOPHIN JeHexHbIe cpencTBa
MEepBOHAYANILHO 3aunciieHbl KimeHToM, 100 JpyruM TNpOQPEeCcCHOHATBHBIM YYaCTHHKOM TI0
nopydeHuto Kimenta Ha CueT JOBEPUTENHHOTO YIIPABISIONIETO, B pa3Mepe He HIKe MHHUMATbHON
CYMMBI, yKa3aHHOU B myHKTe 6.3 JloroBopa. Jlatoit nmoanucanus JloroBopa siBIsieTCS JaTa IPUHSITHS
VYnpasmstonum 3asBieHus o npucoennHennu kK Jorosopy (Ilpunoxenune Ne 1 x Jforosopy).
B cnyuae, ecnin JlenexHsle cpeacTBa He mocTymuid Ha CHeT JTOBEPHUTENBHOTO YIPABISIONIETO B
teuerne 65 (Illectunecstu maTHM) KaleHAApHBIX JHEW ¢ JOaThl TpefocTaBieHus KimeHTOM
3asBnenus o npucoeauHenuu K Jorosopy (Ilpunoxkenme Ne 1 k [loroBopy) nmbo mocTynmuiu B
CyMME MEHBIIICH, YeM yKa3aHO B TyHKTe 6.3. Hactosmero JloroBopa, YmpaBisiomudii BIpaBe
oTKazaTh B 3akitodyeHusi Jlorosopa. Ilpu »sTtom JloroBop cuMTaeTcsi HE3aKIIOYEHHBIM, U
VYnpapasAommii UMEET NMpaBO Ha KOMIIEHCAILIMIO pPAacXoJ0B 3a CYET BO3BpAIIAEMbIX JIEHEKHBIX
CPEICTB.

Paznen 4. Oos3annocTn 1 npaBa Kinenra
Kiuent obs3yercs:
Ho mnomanmcanus JloroBopa mpemoCTaBUTh [TOKYMEHTBI, II€PEYE€Hb KOTOPBIX COAEPKHUTCA B
IIpunoxxenuu Ne 4 x JloroBopy.
ITo TpeOGoBanHMIO YTpaBISIOMIETO MPEAOCTABIATH JIFOOBIE JOKYMEHTHI, BKIIIOYas JOBEPEHHOCTH,
HEO0OXOAMMBIC TSl BHITIOTHEHUS YTIpaBisionuM obs3anHocTel o J[oroBopy, B Teuenue 3 (Tpex)
pabounx mHeH co THSA MOTYyYSHHsI COOTBETCTBYIONIETO TPEOOBAHUS Y IPABIISIOINIETO.
IlepenaBate VYmpapmisitolieMy B yrhpaBieHue JIeHEXXHBbIE CpeACTBA B MOPSAKE U CPOKH,
npeaycMOTpeHHbIe B yHKTe 3.4 u pazaene 6 Jlorosopa.
BrimmaunBate Bo3narpaxkaenme YTpaBISONIeMy B COOTBETCTBHH C¢ pasaenoM 10 Jlorosopa wm
Bo3Memath Pacxonpsl YnpasmsioneMy B COOTBETCTBUU ¢ pazzaenoM 11 Jlorosopa.
[TpuHITE OT YTPaBISIONIET0 HAXOAAIIUECS B YIIPABICHUU AKTHBBI 110 OKOHYaHHUHU CPOKa JEHCTBUS
WM TIpY pacTopskeHun JloroBopa B opsiiKe, MpeayCMOTPEHHOM pas3zenamu 7 1 16 JloroBopa.
B mmceMeHHOM BHAE YBEAOMIISATH YIIPABIAIOMIETO OO0 M3MEHEHHH CBEACHHN, COJEPKAIIUXCS B
JIOKyMEHTaX, MpeaocTaBicHHbIX Kiumentom mnpu mnoanucanuu JloroBopa B COOTBETCTBHU C
IIpunoxennem Ne 4 k JloroBopy, B Teuenue 3 (Tpex) paboumx AHEH ¢ MOMEHTA TaKUX M3MCHEHHI.
Knment 00s13aH MpeocTaBuTh Y IPABIIIONIEMY JOKYMEHTHI, TiepednciicHHbIe B [Iprmoxernn Ne 4 k
JloroBopy, ¢ HOBBIMU JTaHHBIMH (TIO TeM (popMaM, CBEICHHUS IO KOTOPHIM U3MEHIITUCH ).
CaMOCTOSTEIBHO OTCIICKUBATh W3MEHEHMsSI W/WIW JOomoiHeHUsS B JloroBop, pa3meliaeMbie Ha
HuTtepHeT-caifte. KimneHT HeceT pUCK HEOIArOMPUATHBIX MOCIICICTBUN, BRI3BAHHBIX OTCYTCTBHEM Y
Kimnenta wHpopmanmu o0 HW3MEHEHMSIX W/WIM JOMOJHEHUSX B JlOrOBOp, pa3MEIICHHBIX Ha
WuTepHer-caiite.
He ocymiecTBisITh OCPOUHBIH BBIBOJ YAaCTH HAXO/ISIINXCS B YIIPABICHUN AKTHBOB.
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B ciydae mpekpamienust JloroBopa 1 HaMEPEHUH BOCHOIB30BATHCS MPEAOCTABICHUEM HAJIOTOBOTO
BbIUETA TPH pacueTe W YAEpKaHWW Hajora Ha JOXOIbl (M3WYECKUX JIHIl B CyMME JIOXOJOB,
MOJYYEHHBIX TI0 OIepalysM, YYHTHIBaeMbIM Ha HWHAMBHIyaqTbHOM WHBECTUIIMOHHOM CYETE,
MPEIOCTAaBUTh Y TIPABIISIFOIIEMY CITPABKY M3 HAJIOTOBOTO OpPraHa O TOM 4TO:

o KiiieHT He BOCTIOIB30BAJICS IPABOM Ha TOJTYYECHHE HAIOTOBOTO BhIUETA B cyMMe JleHeXKHBIX
CPEICTB, BHECEHHBIX B HAJIOTOBOM Iepuo/ie Ha MHIWBUAYyabHBIN MHBECTUIIMOHHBIN CUET B TEUEHUE
cpoka jgeiictBusi JloroBopa, a TakkKe WHBIX JOTOBOPOB Ha BEIEHHE WHINBUIYAIBHOTO
WHBECTUIIMOHHOTO CYeTa, MPEKPAlICHHBIX B CBS3M C 3aKirueHueM JloroBopa W mepeBopoM
JleHeXXHBIX CPEeACTB Y IIPaBIAIONIEMY;

e B TeUeHUe cpoka jaeiictBus JloroBopa KiveHT He 3akitoyai Apyrue JIOrOBOphHI Ha BEJACHUE
WHANBHUIyaJFHOTO WHBECTHIIMOHHOTO CYETa, 32 MCKIIOYEHHEM CIIydaeB MpEeKpalieHusi JoroBopa c
MEPEeBOJIOM BCeX J[EHEXKHBIX CPEICTB, YUMTHIBACMBIX Ha WHAWBUIYAILHOM WHBECTUIIMOHHOM CUETE,
VYnpasnstomemy 1o Jlorosopy.

Knuent umeer npago:

JlomoTHUTENEHO TIepe/iaBaTh JIeHeXKHBIE CpelCcTBa B YIpaBICHHE YTPABISIONIEMY B IOPSIIKE,
MIpeyCMOTPEHHOM pa3zzaenoM 6 [Jorosopa.

o oxoHyaHus cpoka neiictBust J{oroBopa BHIBOJIUTH U3 yIPaBiICHUSI AKTHUBBI B CBOE PACIIOPSAKEHUE
B MIOPSIZIKE, TIPEyCMOTPEHHOM pazaenamu 7 u 16 JloroBopa.

CaMOCTOSITEIIEHO OIPE/eNATh pa3Mep MepeiaBacMbIX B yrpaBieHue [ICHEKHBIX CPEACTB C YUETOM
TTOJIOXKEHUH pazaena 6 Jlororopa.

[TomygaTe OT YTpaBiSIOMIETO OTYETH 00 yHpaBiIeHHH AKTHBaMU B MOPSAAKE, MPEAYCMOTPEHHOM
paznenom 12 Jlorosopa.

3anpammBarhk U MOAYYaTh OT Y IPABJISIONMIETO JOKYMEHTHI U MH(OPMAITUIO, KOTOPEIC Y IPaBIISIONIUI
00s13aH TIPEOCTABISATH B COOTBETCTBHHM C ba3oBBIM CTaHIAapTOM 3allWThl TpPaB W WHTEPECOB
(U3NYECKUX U IOPUIUYECKUX JIMI| — ToJydareield (PUHAHCOBBIX YCIYT, OKa3bIBa€MbIX WICHAMHU
caMOpEeTyJIMPYEMBIX opraHuzanuii B cdepe (pUHAHCOBOTO PHIHKA, OOBECIUHSIONINX YIPABISIOIIAX
(ytB. bankom Poccun, IIporokon ot 20.12.2018 N K®HII-39), co craTtheii 6 3akona Ne 46-D3 ot
05 mapra 1999 roma «O 3amuTe MpaB W 3aKOHHBIX MHTEPECOB WHBECTOPOB HAa PBHIHKE IICHHBIX
Oymary, a Takxe HH()pOpPMAIHIO 0 TIPaBax U TAPaHTHAX, MPEAOCTABIIEMbIX KITHEHTY B COOTBETCTBUH
C YKa3aHHBIM 3aKOHOM.

Pazpen 5. OO0s3aHHOCTH U MpaBa YNpaBJSIIOLIEro
VYnpasnstonuii 00s13yeTcst:
OcyIiecTBiATs ympaBieHHEe AKTHBaMH B HHTepecax KIHeHTa B COOTBETCTBUH C YCIOBHSAMHU
JloroBopa, TpeOOBaHMSIMH JICHCTBYIOMIETO 3aKOHOMATenbcTBA Poccuiickoit Demeparun U
HOPMaTUBHBIX akTOB banka Poccuu.
[IposBnsaTE JOMKHYIO 3200TINBOCTE 00 MHTepecax KimeHTa mpu ocyIiecTBICHUH JIEATEIbHOCTH 110
YIIPaBICHUIO AKTHBaMHU.
OtkpeiTh Knmenty HWHauBuayanbHBIH WHBECTUIMOHHBIA CYET B COOTBETCTBUU C YCIIOBUSMH
JHoroBopa. OcymiecTBIsTh 000COOJNCHHBIN ydeT AKTHBOB, HaXOJISIIMXCS B YIPABJICHWUU, a TaKKe
00s3aTeIBCTB 1O JOTOBOpaM, 3aKiOUeHHBIM 3a cuer Kimenra, Ha WHamBmayarbHOM
WHBECTUIIMOHHOM cueTe KimeHTa B COOTBETCTBUU ¢ TPeOOBAaHUSIMHU 3aKOHOAATENhCTBA Poccuiickoit
®denepanun.
Opranm3oBatb W BeCcTH y4deT AKTHBOB KIiMeHTa OTOENbHO OT HMMYINECTBA YTPABIAIOIIETO, a
MMEHHO:
Jns xpaneHus JIeHEXKHBIX CpeACTB YIPaBISIONUN OTKPHIBACT M HCIOJNB3YET OTACIHHBIN
0aHKOBCKHI cYeT, obecmeumBaronuii obocobmenne JleHexHbIx cpeactB KimeHta oT mMyriecTBa
Ypapisioiero;
Jns ydyera npaB Ha lleHHBIe Oymarw, HaxoJsAIIMECS B JOBEPUTCIHLHOM YIIPABICHUHU, B CHCTEME
BEJICHUS peecTpa BIAJCTBICB ICHHBIX OyMar YTIPaBIISIONUN OTKPBIBAET OTACIBHBIN JTUIICBON CUET
(cuera) YmpaBISIOIIETO, a €CITH y4YeT MpaB Ha IEHHbIE OyMaru OCYIIECTBISETCS B JCTIO3UTAPUN —
otnensHEI Cuet (cuera) Aemo YIIpaBIIsIIOIIETO.
CTporo mpHICpKUBAThCSI HAMpaBICHUH W TOpSAAKAa HWHBECTUPOBAaHHUS, OMNPEICICHHBIX B
WNHBecTHIIMOHHOM nekmapaiuy, ykazanHoi B [Ipunosxxennn Ne 2a-2B k JloroBopy.
[IpenocraBnare KiimeHTy OTYETHOCTE B TTOpSIKE, YKa3aHHOM B pasnene 12 Jlorosopa.
SBnsisice HanmoroBeiM areHTOM B COOTBETCTBUU C 3aKOHOJATENbCTBOM Poccuiickoin denepanuu,
npenoctapiaTh KimeHTy BCro nHPOpMAIHIO 00 yIepKaHHBIX U MIEPSUUCICHHBIX B OIO/PKET HAIOTrax
[0 ONepanusiM C HaXOAIIUMHUCS B VyIOpaBIeHHMH AKTHBaMH B CcIly4dae, €CIM TakKhe HaJoTH
YACPKUBAOTCS Y TPABIISIOIIIM.
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B cnydyae BO3HUKHOBEHHsI KOH()JIMKTAa WHTEPECOB, MPEANPUHITE BCe HEOOXOIUMBIE MEPHI Ui €ro
paspereHusl.

YBegomnate KimeHTa B mpeayCMOTPEHHBIX HOPMATUBHBIMH akTamMu banka Poccuu cinydasx B
Jlnanom kabuHeTe.

ITo oxonwanmm netictBus JloroBopa wmim mo TpeboBaHuio KimeHTa BO3BpaTUTH B pacIopspKEHUE
KnuenTta AKTHBBI, HaXOZSIIHECS HA MOMEHT BO3Bpara y YTPaBJSIONIero B yIPaBICHNUH, B MTOPAIKE,
MpeyCMOTpEHHOM pa3zaenamu 7 u 16 Jlorosopa.

[Ipu moamucanmm [oroopa mepenats KnmeHTy B 3amedataHHOM KOHBEPTE MAapoOib M JIOTHUH UIS
nmoctyna B JIMUHEI KaOWHET.

[Ipenocrasnsate Knuenty mokyMeHTHI 1 HHpOpMaIHIo, ykazaHHyIo B myHKTe 4.2.6. JloroBopa.
Ypapasiomuii UMEeT NpaBo:

CamocrosiTennbHO 0e3 cormacoBanus ¢ KimueHToM coBepiaTh Omeparyy Mo yIpaBIeHuI0 AKTUBaMHU
B COOTBETCTBHM C ycioBUsiMH [loroBopa, B TOM 4Hcie ¢ ydyeToM TpeOoBaHuii MHBeCcTHLMOHHON
JCKIapaIim.

ITonyuars Bo3HarpaxkJieHue B OpSJIKE U pa3Mepax, onpeiesieHHbIX JloroBopoMm.

[Tomyuats Bo3MmemieHue PacxooB, MOHECEHHBIX YIPABISAIONIUM IPH YIpPaBIEeHHH AKTHBAMHU, B
COOTBETCTBHH C pazzenoM 11 Jlorosopa.

ITo cBoemy ycMoTpeHuto, Oe3 JONMOTHUTENBHBIX YKazaHui KimeHTta, ocymecTBISITh Bce mpaBa 10
HennpiM 6ymaram KnueHta, HaxXoagmMcest B JOBEPUTEIFHOM yIIPaBICHUU.

He pykoBonacTBoBaThes ykasaHussMu KimeHTa B cilydae oCylIecTBIEHHS IpaBa rojoca Mo akIUsM
KimnenTa, HaxoasmumMcs B JOBEPUTEIIEHOM YIIPABICHHH.

[lopyuaTs Apyromy Wiy cOBepIIaTb OT UMEHH YIPABISIONMIETO ACWCTBUS, HEOOXOAMMBIE s
ynpasneHust AKTuBaMu. Ha ppiHKax rocyJapCTBEHHBIX M MYHUIIMIANBHBIX [[eHHBIX Oymar, a Takxke
Ha OWpPXKEBBIX TOpPrax KOpHOpaTuBHbBIMH [leHHBIME Oymaramu, YTpaBisSiOIIMNA BOpaBe, B
COOTBETCTBHH C 3aKOHOJIATEIILCTBOM 00 OOpaIlleHHH ITHX OyMar M MpaBJIaMHA TOPTOBJIM Ha OMpIKax,
MopydYaTh COBEPIICHHE OINEepaluii ¢ HAXOMANIMMHCA B YIPABICHWHM YKa3aHHBIMH LleHHBIMU
Oymaramu u JIeHEKHBIMU CpPEJCTBAMH, TNpEAHA3HAYCHHBIMU JUIS HHBECTUpPOBaHUS B llcHHBIC
Oymaru, COOTBETCTBYIOIIMM YIOJHOMOYEHHBIM JHIaM (KOMHCCHOHEpaM) OT HMX COOCTBEHHOTO
MMCHH. YTPABISIIONINN OTBedaeT rmepen KimeHToM 3a AeicTBUS WM30paHHOTO MOBEPEHHOTO WU
KOMHCCHOHEPA KakK 3a CBOM COOCTBEHHBIE.

B memsix 3ammrtel mpaB Ha AKTHBBI TPeOOBaTh BCSAKOTO YCTPAHEHUs HApyIICHUS TaKUX IpaB B
COOTBETCTBHH C 3aKOHOAATeNbcTBOM Poccuiickoit demepariiiv, B TOM YHCiIE 0OpamaThCs B CYI C
MOOBIMH WCKaMH B CBA3H C OCYIIECTBIEHHEM WM [EATEIBHOCTH IO YIpaBieHuio lleHHpIMU
OyMaramu, B TOM YHCJI€ C UCKaMH, TPABO MPEIbIBICHUS KOTOPHIX B COOTBETCTBUH C MMPUMECHUMBIM
3aKOHO/IaTEICTBOM IPEIOCTABIEHO aKIIMOHEPaM I WHBIM BIIaIETbI[aM IIEHHBIX OyMar.
O6bvenuusate JlenexxHele cpenctBa KimeHTa ¢ JEHEXXHBIMH CpEACTBAMH APYTUX KIHEHTOB
VYnpasmstoniero Ha ogHoM CueTe JOBEPUTEIHFHOTO YIPABIISIOUIETO, a TAKXKE OOBbEAUHATH HA OJHOM
Cuere neno (nuneBoM cuere) Ymparisomlero IleHHbie OyMarum ¢ IICHHBIME Oymaramw,
MepeaHHpIMU  YTIPABISIIOIEMY B JOBEPUTENBHOE YIIpaBlieHHWEe IpyruMmu KimeHtamu, a Takxke
MOJTyYEHHBIMHU B TIPOIIECCE YIIPABIICHUS IICHHBIMU OyMaramu.

3aKI0vaTh CACNKH U UCTIONHATH 00513aTENbCTBA 10 HAM 3a CYET PAa3HbBIX KIMEHTOB, 3aKITIOUUBILUX C
YpaBasionmM JOrOBOP JOBEPUTEIHHOTO YIPABICHUS IIEHHBIMHE OyMaram, TpeaycMaTprUBaloONInit
OTKPBITHE U BeICeHNE HHIUBUAYAIbHOTO HHBECTUIIHOHHOTO CYETA.

[lo cBOEMy yCMOTPEHHIO OCYILECTBISTH 0€3 OrpaHWYeHUs] ACUCTBHA B IpeAesiax, YCTaHOBICHHBIX
3aKkoHOAaTenbcTBOM Poccuiickoit @enepanun, HeOOXOAUMBIE IJIsi CHIDKEHHUS! PUCKa, B Clydae eciu
puck Knmenra, He SIBISIONIETOCS KBATH(DHUIIMPOBAHHBIM HHBECTOPOM, CTaJl PEBBIMIATE JOMYCTUMBIN
PHCK, ONpeAeiIeHHBId B CTaHAAPTHOM HMHBECTHLHMOHHOM NpOQHie B COOTBETCTBUH C BBHIOPAHHOM
Knuentom crangapTHON cTpaTerueil yrpasieHusl.

Hampasnsate Knuenty ananutudeckue n WHGOpPMAIOHHBIE MaTepUallbl O TEKYIIEH CHTyalnnd Ha
(OHJIOBOM pBIHKE, a TaKkke O pe3yiabTartaXx paboThl TMAaeBbIX HWHBECTUIMOHHBIX (OHIOB O]
yhOpaBJieHHEeM YIPaBJSIOMET0 MOCPEACTBOM 3JIEKTPOHHBIX COOOIICHHH Ha agpec AJIEKTPOHHOU
TIOYTHI, YKa3aHHBIN B AHKeTe KinenTa (mpu nomydennu coriacus ot Kimenra).

Hanpaensate Kimmenty CMC-coobitiennst Ha HoMep TeliehoHa, yka3zaHHbIH B AHkeTe Kinenra (mpu
noJty4eHuu cornacust ot Kinuenra).

Otxkazats B npueme [lopyueHus Ha BEIBOJ AKTHBOB, eciii KIIMEHTOM He MpeICcTaBiIeHbl JOKYMEHTHI,
HeoOxoaumble s (pukcupoBanus WHGOPMAIMN B COOTBETCTBHU C monokeHusMu denepaabHOToO
3akoHa oT 07.08.2001 Ne 115-@3 «O mpoTuBOIEHCTBHM Jeraau3aluu (OTMBIBAHUIO) IOXOIOB,
MOJTyYEHHBIX MPECTYITHBIM MyTeM, U ((MHAHCUPOBAHHIO TEPPOPU3MAY.
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Paznen 6. Ilepenaua AKTHBOB
KimenToM MOTryT OBITH IEpe/laHbl B IOBEPUTEIILHOE YIpaBICHHE AKTHBBI UCKIIOYUTEIHHO B BUJC
JleHeXHBIX cpeAcTB B Oe3Hann4yHoil gopme B pybisix Poccuiickoit denepaunu (B ToM ymcie, npu
MepeBojie MMYIIECTBA OT MPOECCHOHANBHOTO YYAaCTHHUKA pBIHKA IIEHHBIX OyMmar, ¢ KOTOPBIM
KnuenTom npekpaimaercs: 1OroBop Ha BEJEHHE WHANBHYyaTbHOTO HHBECTHIIMOHHOTO CUETA).
[Mpu 3axmoyenun JloroBopa, a Takke NPU KAKAOW IOMONHUTEIHLHOW Iepenadye B YIIPaBJICHUS
Henexnsix cpenctB, Kiment mnepeBoaut JleHexHbsie cpenctBa Ha CUeT JOBEPHUTEIHLHOTO
YIPABISIIONIETO, YKa3aHHBIM B VIHBECTHUITMOHHOW MAEKJIapallid B COOTBETCTBHHM C BBIOPAHHOU
ctparerueii ([Ipumokenue Ne2a-2B). [lepeuncinenue JIGHEKHBIX CpPEACTB B YIpaBICHHE IO
JloroBopy Aormyckaercsi TOJbKO ¢ 0aHKOBCKOTO cueTa, OTKphIToro Ha uMms Kimenra nubo co cuera
JPyroro MpoheCCHOHANBHOTO YUYACTHUKA ITPH MEPEUNCIICHUH J[eHEKHBIX CPEJICTB B COOTBETCTBUH C
. 3.3 JloroBopa.
MunumaneHass cymMma JIEHEXKHBIX CPEJICTB, KOTOpPBIE MOTYT OBITh mepenaHsl KimmeHTOM mpu
3akmoueHnu JloroBopa, coctaisieT 150 000 (CTo mATHIECAT THICSY) PYOJICH.
MunnmaneHasi cymMma JIeHEXXHBIX CpEACTB, KOTOPHIE MOTYT OBITH OTIOJHUTEIBHO MepeaHbl
Kimuentom no Jlorosopy, cocraBnsier 50 000 (ITathaecst Thicsd) pyOieit.
CoBokyrHast cyMMa J[eHEeXKHBIX CPEJICTB, KOTOPBIE MOTYT OBITH nepenansl Kimuentrom mo Jlorosopy B
teuenue 1 (OmHOro) KameHmapHoro roma, He Moxker mpesbimarth 1 000 000 (OmuH MIIIITHOH)
pyOuneii. B ciny4ae npeBbIlieHHs COBOKYITHOW CyMMBI JIeHEKHBIX CPEACTB, YKa3aHHOH B HACTOSIIEM
MyHKTE, YTPaBJISIOIMNNA BO3BpalllacT CyMMY IIPEBBINICHUS Ha OAaHKOBCKHIA CYET, C KOTOPOTO
noctyrmuinu JleHexxnpie cpenctsa, B TedeHue 10 ([ecsatn) paboumx mHEH ¢ JaThl MTOCTYIICHUS
JenexHpix cpeactB Ha CUET JOBEPUTEIHHOTO YIIPABIISIONIETO.
NmymecTBo, mpuoOpeTacMoe YTPaBISIIOIIMM B TPOLECCE YIPABICHUS, CTAaHOBUTCS OOBEKTOM
JIOBEPUTEIFHOTO yIpaBiIeHUA 0e3 Kakux-Tr00 JOTOIHUTENbHBIX yKa3aHUil co cTtopoHbl Kiuenra u
0e3 moAmnrcanus JONOTHUTEIBHBIX JOKYMEHTOB ¢ KireHTom.
Ypapnsionuii BpaBe 0TKa3aThCs OT NPUHATHS AKTUBOB B YIPaBIICHHE U BO3BPATUTh UX KineHTy
3a CYeT MOCIEAHETO B CIEAYIOUINX CIIydasx:
B CiTy4ae nepenadn J{eHexKHBIX CPe/ICTB MO3IHEE CPOKA, YCTAHOBIEHHOTO MyHKTOM 3.4 JloroBopa;
B ciiy4ae niepenaun JIeHeKHBIX CPENICTB, COBOKYITHAS CYMMa KOTOPHIX B TEUCHUE KAJICHIAPHOTO rojia
mpesbicuT 1 000 000 (OnuH MUILTHOH) pyOITei.
Hatoit noctynnenust J{eHeXHBIX CpPeICTB B yIpaBJeHHE SBISETCS Aara WX 3adncieHns Ha Cuer
JIOBEPUTEIHHOTO YIIPABJISIONIETO.
JlokyMeHTamM#, TOATBEpXkKIAOMUMK  (HaKT TOCTyIUIeHHs JICHEeXKHBIX CpPEICTB B YIpaBJICHUE,
SIBIISIETCS BBIMTKCKA TT0 CUETY TOBEPHUTEIHHOTO YIIPABIISIONIETO.

Paznen 7. [docpouHblii BbIBOA AKTHBOB
Knuent BmpaBe M0 OKOHYaHMs cpoka naedcTBusi [loroBopa MOTHOCTBIO BBIBOOUTH AKTHBBI M3
VIpaBJICHUS, TIPH YCIOBUM COOMIOACHUS MyHKTOB 7.4-7.6 JloroBopa. BriBog AKTHBOB
ocymecTBisieTcsl B BuIe JleHe:KHBIX cpeAcTB B pyoisix Poccuiickoit dexepanny, 3a HCKIIOUYCHHEM
cilydas, yKazaHHOTo B IyHKTe 7.4 [loroBopa.
BriBom Haxomsmmxcsi B yHpaBiIeHHWH AKTHBOB OCYIIECTBIISETCS YTPABISIONIMM Ha OCHOBAaHWUHU
[Topyuenus Ha BEIBOJI AKTHBOB, IIpenocTasisieMoro KiueHrom.
[Tpu nonyuennn IlopydeHust Ha BBIBOJ AKTHMBOB YTPaBISIOUIMNA O0s3aH MPOJATh MO PHIHOYHBIM
LeHaM AKTHBBI, HAXOZSIIMECs He B ICHEXHOH Gopme, 1 BO3BpaTuTh Knuenty JleHexHbIe cpeCcTBa,
(hakTHIEeCKU TOMydeHHBIC OT WX Tpofaxu, B TedueHne 30 (Tpuamarw) AHEH C MAThl MONTYICHHS
[Topyuenus Ha BEIBOJ AKTHBOB.
VYnpasnsonuii ©UMeeT npaBo OTKIOHUTH [lopydeHne Ha BbIBOJ AKTHUBOB JHOO BHIBECTH AKTHUBHI B
Buje LleHHbIX Oymar 1o ciemyromuM IpUIHHaAM:
= JlopyueHne Ha BBIBOA AKTHBOB NpenocTaBieHO KIMEHTOM B OTHOMIEHWH TOJBKO YacTH
AXTHUBOB;
®  HEBO3MOXXHOCTh pealm3aliid AKTHBOB B CBSI3M C OTpaHUYECHUSAMH oOparmieHus AKTHBOB, C
OTCYTCTBHEM TPHUEMIIEMBIX IIEHOBBIX YCIOBHH II0 SKCIIEPTHOHN OIEHKE YTIPABISIOMIETO WM C
OTCYTCTBHEM IOKyIaTeNell AKTHBOB, HAXOAALIMXCS B YNPaBICHUH, 338 HCKIIOYCHHE CIIydYaces,
KOTJa TaKue AKTUBBI IPHOOPETEHBI C HapyleHneM yHkTa 5.1.5 JloroBopa.
YpaBasonil OCyIIECTBISET BO3BPAT HAXOISAIINXCS B YIPaBIeHUH AKTHBOB IPH COOIIIO/IEHUH B
COBOKYITHOCTH CJIEAYIOIINX YCIOBUH:
= ykazaHHoe [lopyueHne Ha BBIBOL AKTHBOB He OyZeT OTKIOHEHO YTPAaBISIOMIUM TI0
OCHOBaHMSM, YKa3aHHBIM B IyHKTE 7.4 JloroBopa;
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= [llennble Oymaru, BXOZASIIME B COCTaB AKTHBOB, HE 3a0JOKHPOBaHBI OpPraHW3aTOPOM
TOPTOBJIN/KIMPUHTOBOM OpraHU3aliel W/WINM OTCYTCTBYIOT OTpPaHMYCHHUS MX OOparieHHs Ha
3aKOHHBIX OCHOBAaHUSX (HAJIOKEH apecT U T.I1.);
= KimeHT mnpemocTtaBun YHpaBIAIOUIEMY BCE PEKBH3HTHI U JOKYMEHTHI, HEOOXOAWMBIC IS
BbIBO/Ia AKTHBOB U3 yIPaBIICHUS.
IIpu HecoOIIOEHUH OJHOIO U3 NEPEYUCIIECHHBIX ycI0BUNH CTOPOHBI OOS3YIOTCS IOIOJIHUTEIBHO
corjacoBaTh MOPSOK M CPOKH BBIBOJA U3 YIPABICHUS AKTHBOB.
JlaToif Bo3BpaTa AKTHBOB YTIPaBISIOMIUM SBJISETCS JaTa crucanus JICHEXKHBIX CpencTB (B TOM
yucie JleHEKHBIX CpPEICTB, IMOJMYYEHHBIX YIPaBIAIOLIMM B pe3yibTaTe peanu3alud AKTHBOB,
HaxXOIsIIMXCA HE B JeHEXHOU ¢opme) co Cuera goBepuTenpHOro ympasisitomiero. [Ipu BoszBparte
Lennpix Oymar B cllyyasx, yKa3aHHBIX B IyHKTe 7.4 JloroBopa, naToii Bo3BpaTa AKTHBOB
VYnpasnsaouuMm asisiercs Aata cnucanus Llennsix 6ymar co Cueta eno YmpasIsOLIEro, JUIEBOI0
cyera YIpPaBISAIOUIEr0, OTKPBITOTO €My KaK JOBEPUTEIBHOMY YIIPABISAIONIEMY B CHCTEME BEJEHUS
peectpa BnagenbleB LleHHbIx Oymar.
JIOKyMEHTOM, TOJATBEPKAAIOIINM (DakT BO3BpaTa AKTHBOB YTIPABJIAIONINM, SIBISIETCS BBINHCKA T10
Cuery noBeputenpHoro ynpasisoniero. Ilpu Boszepare LleHHBIX Oymar B ciydasx, yKa3aHHBIX B
nyHkte 7.4 JloroBopa, JOKyMEHTOM, IOATBEPKAAOMIMM (DakT BO3BpaTa AKTHBOB Y IPaBIISIONINM,
SIBIIETCS BbIMKMCKa Mo CueTy aeno YIpaBlSOLIEro, JULEBOMY CUETY YTpPaBISIIOIIEr0, OTKPBITOIO
€My KakK JI0BEpUTEIbHOMY YIPaBIISIOLIEMY B CUCTEME BEACHUS peecTpa BiazeiblieB LIeHHbIX Oymar.
JloroBop cuuTaeTcs paCTOPTHYTHIM C JaThl BO3BpaTa AKTHBOB.

Paznen 8. IIpuHuunbl ynpaBjieHUs
OcymiecTBIsisl TOBEPUTEIBHOE yIpaBieHue 1o JloroBopy, YmpaBisrommuidi MEHCTBYET OT CBOETO
uMeHH Oe3 HeoOxomumocTu moiydeHHs oT KimeHTa kakux-mu0o0 yKa3aHWid, MOPYyYEHUH WIN
WHCTPYKIM B OTHOIIEHWH WCIIONB30BaHUS, MPHOOPETEHHS, MPOJAXH, MEepeadyd WIN HHOTO
pacTlopsDKeHUS] HaXOMSIIUMECS B YIpaBIeHWH AKTHBaMH, Ha3HAUYEHUS AareHTOB M WHBIX
MOCPETHUKOB, CTPOrO CJEAys HanpaBlICHUAM U TOPSAAKY HWHBCCTUPOBAHMS, YKA3aHHBIM B
MHBeCTUIIMOHHOHN AeKIapalyu.
IIpu ocyIeCTBICHIH TOBEPUTEIBHOTO YIIPaBICHUS AKTHBaMH 110 JIoTOBOpY YTIpaBIsIOMIAN BIIpaBe
COBEpIIaTh B OTHOIICHWH 3TUX AKTHBOB JIIOOBIC HOPUAMYECKUE W (HAKTUYECKHE JESHCTBHUS B
uHTepecax KnmeHra 0e3 Kakux-nuO0 OTpaHMYCHHH CO CTOpOHBI KimeHTa wim TpeThbUX I, 3a
HCKJIIOYEHUEM OTrpaHWYeHUH, MPeIyCMOTPEHHBIX 3aKoHOAaTelbcTBOM Poccuiickoit deneparuu u
HOpMaTHUBHBIMU akTamMu banka Poccum, unu JloroBopom.
NmymectBo (lenexusle cpencrBa u lleHnsle Oymarum), mpuoOperacMoe YTPaBISIONIMM B
pe3yapTaTe BBHIMTOTHEHHS MOI0KEeHUH JloroBopa, BKIIIOYaeTCs B COCTaB HAXOAAIINXCS B YIIPABICHUN
AKTHBOB.
B oTHOmeHnn Haxomsmiuxcs B ynpaBieHuH l[eHHBIX Oymar YTpaBiSIOIUN OCYIIECTBISET BCE
MPaBOMOYHST COOCTBEHHHKA, B TOM YHCIIE CAMOCTOSITEILHO U OT CBOEIO MMEHH OCYIIECTBIIICT BCE
MpaBa, yIOCTOBEPEHHBIE yKa3aHHBIMU LleHHBIMEI Oymaramu.
JIro0ble TOXO/IbI, MTOJTydaeMbIe B PE3yJIbTaTe YIPaBICHUS AKTHBAMH, pUUUTAIoONuecs mo lleHHbM
OyMaram, HaXOAAIIUMCS B YIPABJICHUHW, 3aUUCISIOTCS YTPABISIONIMM B CYET YBEIMUCHUS
HaXOJSIINXCA B yIIPaBICHUN AKTUBOB U MOTYT OBITh HCIIONB30BaHbI I 1ienei Jlorosopa.
VYuer, CBS3aHHBIM C OCYILIECTBICHHWEM ONEpaluid MO YHpaBlIeHUIO AKTHUBaMH, BEAETCS
YrupasnstomuM  000COOJICHHO Ha  OTIENBHOM 0OajlaHCe B COOTBETCTBUM C TpeOOBaHUSIMH
3aKkoHonarenbcTBa Poccuiickoit denepanyu u HopMaTUBHBIX akTOB banka Poccun.
Yrpasinstonuii BeITOMHAET 0013aHHOCTH HanoroBoro aredHra Bo BcexX clydasiX, IPeayCMOTPEHHBIX
JIeHCTBYIOLIUM 3aKOoHOAaTeNbcTBOM Poccuiickoit deneparum.
IIpu mcnonmuennn oOs3aHHOCTEH HanmoroBoro areHTa YTpaBiSIONIMNA HCUUCISET, YACPKHUBACT H
MIEPEUHCIIICT B OIO/DKETH HAJIOTH, YCTAaHOBIICHHBIC 3aKOHOATEIHCTBOM Poccuiickoit Deaepanun u3
JleHexxHBIX cpeACTB B BamoTe Poccuiickoit denepartuy, BXOAAIINX B cocTaB AKTHBOB. HacTosimum
Knuenr cornamaercs, yTo B ciayuae, ecid JIeHeXKHBIX cpeACcTB B BamtoTe Poccuiickoit denepanmu,
BXOJSIIMX B COCTaB AKTHBOB, HEAOCTAaTOYHO Ui HCIOJHEHHUS HAJOTOBBIX O053aTENbCTB,
VYhpapisiomuii caMOCTOATENIbHO —pealiM30BbIBA€T AKTHUBBI B pa3Mepe, JIOCTaTOYHOM  JJIst
HaIpaBjiICHUS MOJYYCHHBIX OT TaKOW peanu3aluu JACHEKHBIX CPEJICTB Ha YIUIATy HAJIOTOBBIX
00s3aTenbCTB. B 3THX TEenax YOpaBisIONIUMA CaMOCTOSTEIBHO PACCUUTBHIBACT BHI H pa3Mep
AKTHBOB, TIOJISKAIINX PEaTU3AIIH.

Paznen 9. WuBecTmnmMoHHAas Aekaapanusa U exjiapanuu o puckax
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11.3.

11.4.

12.1.

BriOpannas Knuentom VHBecTHIIMOHHAS eKnapanus sIBISETCS HEOTheMJIeMOoi yacTbio Jlorosopa.
[Ipu 3axmouennn Jlorosopa KineHT BeiOMpacT MHBECTUITMOHHYIO IEKIapaIiio (B COOTBETCTBUU C
BBIOpaHHOH cTpaTernei) npu nogade 3asBieHus o npucoenuHenud K Jorosopy (Ilpunoxenue Ne 1
k [loroBopy).

INonoxennss VHBECTUIIMOHHON AeKJapalMy SIBJISIOTCS OO0S3aTENbHBIMM Ul MX HaIJIEKaIlEro
UCTIOJIHEHUS Y IPaBIISIOIINM.

KnueHT momHOCTRIO corjamaercss ¢O BCEMH H3JI0KEHHBIMH B VIHBECTHIIMOHHON JeKapaluu
MOJIOXKEHUSIMH, BKJIIOYasl COIJIacH€ Ha MHBECTHPOBAHME HAXOIMIIMXCS B YIPaBICHUU AKTHBOB B
Jo0ble NepedrcieHHble B VI HBECTUIIMOHHOM JeKiapaiuy 00bEKTHI.

Hactoammm KinmeHT moxaTBep)kgaeT, 4TO BO3HUKAIOLIUME B IMPOLECCE YINpaBIeHUsS AKTUBaAMHU
Knuenra pucku, omnpeneneHHble W HepedHcieHHble B Jlekmapanusx o puckax, KimueHT cumraer
00OCHOBaHHBIMU U JIOITYCTUMBIMH.

Pa3znen 10. Bo3narpaxnaenue Ynpasisiomero
3a ycmyru, okaspiBaeMble YmpapimsomuMm Kimenty mo  JloroBopy, KimeHT BhImiadmBaeT
VYpagistoiemy Bo3HarpaxaeHue, pacCuuTbiBAEMOE B TIOPSIIKE, YCTAHOBIEHHOM B JloroBope.
Benuuuna ctaBku BosHarpaxiaeHusi ykazana B MIHBECTHLIMOHHOM HeKIapalud B COOTBETCTBUU C
BeIOpanHOW KimmenTom crpaterueit. OTUeTHBIM MEPUOJOM sl HaducleHus BosHarpaxmeHus
SIBJISIETCSl KaJleHAapHbld kBapTan. Eciau JloroBop mnpekpaiaer CcBO€ JAEMCTBUE JO OKOHYAHUS
KaJICHIApHOTO0 KBapTana, TO Bo3HarpaxkleHuWe 3a HEMOJHBIM KBapTal pacCUUTHIBACTCS Ha JAaTy
npekpamieHus JloroBopa 3a hakTudeckoe KOIMIECTBO THEH nelicTBus JJoroBopa B 3TOM KBapTase.
ITo okoHYaHWU COOTBETCTBYIOIIET0 OTYETHOTO Teproaa YTpPaBIAOMUN npemocTaBiseT Kimuenty
pacuer Bo3marpaxzacHws B TOpSIAKE, TNpeaycMOTpeHHOM pasaenoMm 12 Jloroopa. Pacuer
BoznarpaxaeHuss MOANUCHIBACTCS YIMOJHOMOYEHHBIM JIMLIOM YTPABISIIOMICTO. Y MPaBISIOIIUN
B3UMaeT Bo3HarpaxxaeHne caMOCTOSTENFHO M3 HAXOMSIIMXCA B YIPAaBICHHH AKTHBOB 110
OKOHYaHWH COOTBETCTBYIOMEro OTY4eTHOro mepuoa. YTPaBISIOMUN B ciiydae, ecin JIeHe)HBIX
cpenctB B BamoTe Poccuiickoit denepanuu, BXOASMIMX B COCTaB AKTHBOB, HEJOCTATOYHO [T
omaTel CyMMbl Bo3HarpaxkieHus B TOJHOM OOBEME, peaan30BBIBACT AKTHUBEI B pazMepe,
JIOCTATOYHOM JIJIsl HAIPaBJICHUS TIOMYYSHHBIX OT TaKOW pealn3alliél IeHEe)KHBIX CPEJCTB Ha YyIIaTy
Boznarpaxaenus. B aTux nemsx YnpapisiomUid CaMOCTOSATEIBHO PACCUMTHIBACT BUI U pa3Mep
AKTHUBOB, OJIJICKAIIUX PEaTU3alUU.
Pacuer u BeiiaTa Bo3HarpakieHus oCyIecTBiIseTCs B pyoisix Poccuiickoit deneparum.

Pasnen 11. Tlopsanok onnatel Pacxonos
VYnpasnstoniuii 6e3 J0MOJHUTEIBHOTO MUCbMEHHOT0 MIM YCTHOrO paspemeHus KiuenTa Bozmeraer
BO3HMKaroue Pacxo/pl 3a cueT HaXoAIUXCS B YIPaBICHUH AKTHBOB.
B ciyyae ecnu Ha MOMEHT mpekpaiueHus aelicTBus JloroBopa kakue-nmubo Pacxompl okxaxyrtcs
HEOIJIaYeHHBIMH, pa3Mep AKTHBOB, BO3BpamaeMblx KiHeHTy, yMeHbIIAaeTcsli Ha BEJIWYHHY,
MO3BOJISIIOLIYIO OIUIATUTh yKazaHHble Pacxonsl. Eciu pasMep Takux PacxoqoB oka)erTcs: MEHBLINM,
4eM pasMep YACp)KaHHbIX AKTHBOB, TO pasHHLa Bo3Bpamaercs Kmuenty B Teuenuwe 5 (Ilsatn)
pabouux aHel ¢ gatel omnatel PacxooB.
B ciryuae BO3HMKHOBEHMS IONOJIHUTEIBHBIX PacxomoB, cBsizaHHBIX ¢ J[OrOBOpOM M MOJIEkKAlUX
Bo3MelIeHnio KimmeHToM mocie mpekpaimenus nerctsus JloroBopa, KimeHT 00s3yeTcss BO3MemaTh
stu Pacxonmel VYmpammsromemy B MOJHOM 0ObeMEé Ha OCHOBaHMU CYETOB, BBICTABIISIEMBIX
VYnpasmsatouum Knnenty B Teuenne 5 (Ilsatn) pabounx auel ¢ maTsl nmomydeHuss KiueHToM Takux
CUETOB.
VYopasnsatonmii npepoctaBiaseT KiMeHTy oOT4eThl O Npou3BeNeHHbIX Pacxomax B mopsike,
yKa3aHHOM B paszene 12 Jlorosopa.

Pa3nen 12. YcioBusi npeaocTaBjieHUs 0TYETHOCTH

Ynpapnstonmii npepoctaBisieT KiueHTy exekBapTalibHO, B TeueHue mepBeix 15 ([IstHamgmarn)

pabounx JHEH Mecdla, CIeIYIOMIEro 3a OTYETHBIM KBapTajioM, CIIeayromue HHPOPMAIHIO U OTYETHI

0 CBOEIi1 IeATeNIbHOCTH TI0 YIIPAaBICHNI0 AKTHBAMHU:

= OtyeT O JeATSNBHOCTH J[OBEpPHUTENBHOTO  YIPABISIONIETO (BKIIOYAIONIMKA  OTYET O
npousBe/ieHHBIX Pacxomax) mo ¢opme I[Ipumokenus NeS5. B orduere o nesTenbHOCTH
JloBepuTEeNnbHOTO YIPABIISIOMIETO CONEPKATCS CBEIEHNS O TMHAMUKE €KeMECTIHON TOXOAHOCTH
WHBECTUIIMOHHOTO TopTdens KnmeHTa 3a mepuoj, BKIIOYAIONIMA TMOCIeAHUE 12 MecsIes,
MPEALIECTBYIOLIUX 1aTE, HA KOTOPYIO COCTaBJICH OTYET.

=  Pacuer Bo3zHarpaxaeHus.
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B caywae nmpekpamienus aelictus JJorosopa Ymnpasnstonuil npenocrasiser Knuenty Otder o

nesitenbHOCcTH JloBepuTenpHOTO yrpaBmsgiomero u Pacuer BosHarpaxneHuss Ha JaTy Takoro

TIPEeKpaIICHUS.
JokymeHTsl, yKka3zaHable B myHkTe 12.1 JloroBopa, Ympasnstommuii B popmare PDF mpenocrasnser
Kimmenty myrem pasmemnieHusi B Jlmanom kabwHete. JlOKyMeHTHI, yKa3zaHHbIE B TyHKTe 12.1
JloroBopa, conepkat (HaMHINIO U WHUIHAIBI COTPYTHHKOB YTIPaBIISIONIETO, YITOITHOMOYCHHBIX Ha
MOJMMCAaHUE OTYETOB, KOTOpble CTOPOHBI MPUPABHUBAIOT K MOJITUCH STUX COTPYIHHKOB.
JlokyMeHTBI, yKazanHble B ImyHKTe 12.1 JloroBopa, cumraroTcs NpHHIATHIMA KimeHTOM B ciydae,
ecmn B TedeHne 5 (Ilatm) paboumx mHeW co HHS pasMeimieHus B JIWdHOM kaOWHETE TOKYMEHTOB
Ynpapnstonmii He moryann ot KireHTa B muchMeHHON QopMe 3aMedanus U Bo3pakeHus KimeHra
IO TPEICTABICHHBIM JJOKYMEHTAM.
[Ipunsatne KnwmeHTOM MTOKYMEHTOB B COOTBETCTBHMH ¢ TIyHKTOM 12.3 JloroBopa o3HA4aeT, 4TO
KiueHT cormamraercss ¢ yka3aHHOH B HUX HH(pOpManued W JACWCTBUSAMHU YTPABISIONIETO TI0
YIpaBICHUIO AKTHBaMH.
ITo muceMenHOMY 3ampocy KimeHnra Ympasistontuii 06s3aH B cpok, He npeBbimatomuid 10 (Jlecsarts)
pabouux JHEW cO JHS TIONydYeHHWs 3amnpoca, NpeAocTaBUTh KiweHTy uHpopManuio o0
WHBECTUIIMOHHOM mopTdene KnneHTa, ero cronMocTH, a TakkKe O CAEJKaX, COBEPLICHHBIX 3a CUET
ATOT0 MHBECTUIMOHHOTO mopTdens. Takas uHpopManms NpeaocTaBiseTcs Ha AaTy, YKa3aHHYIO B
3ampoce Knmenra, a ecnmu mara He yKasaHa - Ha Jary IOJYYEHHUS 3ampoca Y IPaBIISIOIINM.
Nudopmarus o caenkax, COBEpIISHHBIX 3a cueT uMyIiectBa Kimnenra, nmpegocrasisieTcs B 00beMe U
3a MepHoJi, YKa3aHHBIH B 3ampoce KimeHTa, 3a HWCKIOUeHHEM HH(OpMAIUU, COACpIKAIICHC B
JOKYMEHTaxX W 3aliCiX, B OTHOIIEHHWH KOTOPHIX HCTEK CpPOK XPaHEHWS, NPEdyCMOTPEHHBIN
HOpPMATHBHBIMH akTamMu banka Poccun. Ymnpapnsrommii pasmemaer B JImdHOM KaOWHETE
3ampammBaeMyro uHpopmanumioo B TedeHue 10 (lecarnm) paboumx gHEW C JaThl MOTYYCHUS
VYnpasnstonmm ot KimenTa BrIlieyka3aHHOTO MMCEMEHHOTO 3a1poca.
B ortHomenuun mnpekpamieHHoro JloroBopa VYmpansawoonui mnpepoctasisier KiMeHTy 1o ero
MUCBMEHHOMY 3alpocy HWH(POPMALHUIO B OTHOLICHWH €r0 MHBECTHLHOHHOTO IMOPTQens, ecliu He
HCTEK CPOK XpaHEHUS TaKoW MH(pOpMAIINH, MyTeM HANpaBICHHS IO aJIpecy AJICKTPOHHBIN MOYTHI,
ykazaHHOMY B AHkeTe KimenTa.
B cnydyae wnHamuums y KnmeHta BO3pakeHWH u (MIM) 3aMEYaHUH 10 MPEIOCTABICHHBIM
VYrpaBnsionM T0KyMEHTaM Wi MHGOpManuy, yka3aHHbIM B myHKTax 12.1 mmm 12.5 JloroBopa,
CTOpOHBI O0OSI3YIOTCSI PAcCCMOTPETh BO3paKEeHWsS W (WiM) 3amedaHus KimeHTa W corjacoBaTh
M3MEHEHUS B CPOK, He mpeBbimaromuii 5 ([1aTtn) pabounx aHEH ¢ matel mpemocTaBicHus Kimertom
MUCHMEHHBIX 3aMeuaHuil Yrpasiswomemy. [Ipu 3ToM mokyMeHThl (MHpOpMaIHs) ¢ BHECCHHBIMHU B
HUX W3MEHEHUSMH COTJacoBaHHBIMH o0eumu CTOpoHaMHM MPEIOCTABISIOTCS Y IPABIISIONIAM
Kimmenty B Teuenne 3 (Tpex) pabounx mHEH C JaThl TAKOTO COTJIACOBAHUS ITyTEM pPa3sMEIICHUS B
Jlnaaom kabOuHeTe.
B cnywae HemocTHKEHHWS COTJIacOBaHUS II0 BO3pOKCHUSM H (WiaM) 3amedaHusM KimeHta K
nokymeHTam CTOpOHBI BIIpaBe IMOCTYHaTh B COOTBETCTBHM C TOJOXKEHUSAMH pazaenoB 16 u 17
Jorosopa.

Paznen 13. 3aBepenusi CTopoH
Kaxmas Cropona paer npyroii CTopoHE CIEOyIOIIHE 3aBEepeHHs 00 OOCTOSTENbCTBaX B
cOOTBeTCTBHU €O CT. 431.2 'paskaanckoro xojekca (nanee — 3aBepeHusi), YTO Ha JACHb 3aKIIOYCHUS
JloroBopa He CyIIECTBYeT HUKAKHX OTPAHUYCHHI, KOTOPBIE MOTJIH ObI MPENSATCTBOBAThH WM CJICNIATh
HEBO3MOJKHBIM OTIEPAIMH TI0 JTOBEPHUTEIHHOMY YIPABICHUIO AKTHBAMH C TOYKH 3PEHHS CBOOOIBI
pacHopsDKeHUST UMH B TOM 00BbeMe, KOTOPBIH HEOOXOIWM i BHIMONHEHUS CTOpPOHAMU CBOMX
00s13aTenbCTB 1Mo JloroBopy.
Knuent maer Ynpapnstomemy 3aBepeHHsi, 4TO TepeaBaeMble B ympaBieHne J[eHexHbIe Cpe/iCTBa
He 00peMeHEeHbl HUKaKUMH 0053aTeNbCTBAMU M MIPaBaMU CO CTOPOHBI TPETHUX JIMI], B OTHOIIIEHUHU
HUX HE BBIHECCHBI CyIcOHBIC PEIICHHUS, TPEMATCTBYIONINE UX 000POTOCIIOCOOHOCTH, a TAaKXKE YTO B
OTHOIIIEHUH TPOLEAYypHl mepemadn JleHeXXHbIX cpeAcTB YmpapisiomeMmy KineHToM coOIIOAeHBI
HeoOXxoauMBbIe TpeOOBaHUS 3aKOHOaTeNbcTBa Poccniickoit Deaepanuu.
VYopasnstomuit naet Knuenty 3aBepenue, uto auIeH3us, ykasaHHas B JloroBope, HAa MOMEHT
3aKiroueHus J{oropopa He IPUOCTaHOBJICHA U HE aHHYJIMPOBAHA.,
Kaxxmas CtopoHa mojaraercst Ha 3aBepeHUs, MaHHBIC el apyroii CTOpOHO# B HACTOSIIEM pa3ieiie
Horosopa.
3axnrouass Hactosmmii JloroBop, KimeHT oco3HaeT, 4To B ciyyae JOCPOYHOTO BBIBOJA W3
yopaBieHus AKTHBOB, B pe3ylbTaTe KOTOPOTO YTPaBISIOMUNA OyAeT BBIHYXIEH pacTOPTHYTh
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15.4.

15.5.

15.6.

15.7.

JIOTOBOPBI  OaHKOBCKOTO BKJaaa (IETmo3uTa), 3akIIYEeHHBIE B paMKax Hacrosmero Jlorosopa,
KimmeHT He MONy4duT M0XO0Ja B paMKaxX 3aKIIOYCHHBIX YTIPABISIONIMM JIOTOBOPOB OaHKOBCKOTO
BKJIaja (JETMO3UTOB) M HE OyJeT MMETh NPETEeH3WH K YIPaBJIAIOMEMY B CBSI3U C BO3HUKITUMH
MOCJEICTBUSAMH, CBSI3aHHBIMH C TOCPOYHBIM BEIBOJIOM AKTHUBOB.

Paznen 14. Konduaenuuaibuoctb. O0padoTKa nepcoHaIbHBIX JaHHBIX.
CTOpOHBI HACTOSIIUM 3asBIISIOT, YTO (JaKT 3aKJIFOUEHUS U cylecTBoBaHus JloroBopa, nHpopMarus
W JOKYMEHTHI, OTHOCsmuecs K JloroBopy, cuntaiorcss KOHGUACHIIHAIBHBIMA U HE PACKPBIBAIOTCS
KaKoW-MTn0O TpeThe CTOpOHE, MCKII0Yasi ayAuTOPOB M KOHCYIbTaHTOB CTOPOH, a TakKe OpPTraHOB
rOCYy/IapCTBEHHON BIACTH B COOTBETCTBHU C JICWCTBYIOIIMM 3aKOHOJATEILCTBOM Poccuiickoit
Oenepanuu. Ob6s3atenscTBa CTOPOH, U3I0KCHHBIE B HACTOSIIEM ITYHKTE, OCTAIOTCS B CHJIC U MOCTIE
npekpaiieHus: aencteusi Joroopa. IlonmokeHuss HACTOSIIEro MyHKTa HE PaclpOCTPaHSAIOTCS Ha
MHGOPMAITUIO M TOKYMEHTBI, KOTOPBIE MOTYT OBITh TTOMYYEHBI U3 OOIIEIOCTYITHBIX UCTOYHUKOB.
[Ipu ocyiecTBICHUN TOBEPUTEILHOTO YIPaBICHUS AKTHBaMH YTPaBISIFOIIANA 00s3aH yKa3bIBaTh,
YTO OH JEHCTBYET B KAaueCTBE JIOBEPUTENIBHOrO yrpasistoniero. Ilpu stom Ymnpapngionui umeer
MpaBO PACKpbIBaTh TPEThbHM JHIaM HHpopManuio o KiMeHTe Kak ydpeauTelie JOBEPHUTEIHLHOTO
YIpaBIeHUSI TOJILKO B IPEYCMOTPEHHBIX 3aKOHOIATEILCTBOM Poccuiickoit denepanuu cirydasx.
Hactosmum KnweHT mnonaTBepKAaeT, 4To HE BO3pa)kaeT IPOTUB PACKPHITHA Y IPABIISIONUM
nH(popMaIum, coaepxaieics B JloroBope B ciaydasx, KOra 3T0 HEOOXOANMO YTIPaBISIOMIEMY s
peanm3anuu npaB no lleHHBIM OymaraM, a TakXe HHBIX CIIydasxX, KOTrJa 3TO HEOOXOIUMO s
BBITIOJTHCHUS ~ YTPABISIFOIIAM  CBOMX (YHKIMA TIO YIOPaBICHUIO AKTHBAMH  CIICAYIOIUM
KOHTpareHTaM:
= Jlemo3uTapusM, B KOTOPBIX OTKPHITEL CUeTa JeTo YIpaBIIsSIonero;
= PeructparopaM, B KOTOPBIX OTKDBITHI JIMIEBHIC CUETa JOBEPUTEIHHOTO VYIPABISIONICTO B
CHCTEME BEJICHHSI peecTpa BIaJAebIIeB IMEHHBIX IIEHHBIX OyMar;
= baHKaM, B KOTOPBIX OTKPBITHI CueTa IOBEpUTEILHOTO YIPABIISIOIIETO;
= Bpokepam U KOHTPAreHTaM I10 CIeIKaM ¢ AKTHBaMU;
= DOwmuteHtaM lleHHBIX Oymar, B OTHOIICHHH KOTOPBIX OCYINECTBIISICTCS JIOBESPUTEIBHOE
yIpaBJeHHE.
Ypapnsionmii 0cyIecTBIsIeT 00padoTKy MEPCOHATBHBIX JaHHBIX KiMeHTa B mensX 3aKIrOYeHUs,
WCTIONTHEHUSI U pacTopxkeHust JloroBopa, B cooTBeTCTBUM ¢ TpeOoBaHusiMu DenepanbHOro 3akoHa «O
MepCOHANBHBIX JaHHBIX» No 152-D3 ot 27.07.2006 T. 1 UHBIX HOPMATHBHBIX aKTOB.

Paspges 15. OtBercTBeHHOCTH CTOPOH M (hopc-MazKkop
CTOpOHBI HECYT OTBETCTBEHHOCTH 32 HEHAJIE)KaIllee HCIIOIHEHNE CBOMX 00s3aTeNbCTB 1Mo J[oroBopy
B COOTBETCTBHUM C JIEUCTBYIOLIMM 3akoHO/aTelbcTBOM Poccuiickoit denepannu u JforoBopoM mnpu
HaJIMYUU BUHEI.
B cnydae HapymieHus CpokoB Bo3MelleHHs PacxomoB YHpaBisiomiero, IMpeaycMOTPEHHBIX
myaktamua 11.2 u 11.3 [loroBopa, KnueHnt BeimuraumBaer YmpasistomeMy meHd B pasmepe 0,01
(Hoxnp mensIx ofHa coTas) MPOIICHTa OT pa3Mepa TaKMX HEBO3MEIICHHBIX CBOCBPEMEHHO PacxomoB
3a KaXKIbIH ICHb IPOCPOYKH.
B cnywsae nHecoOmomenust mo6oit w3 CropoH momoxeHuit pasgena 13 JloroBopa CropoHa,
HapymuBIIas 3aBepeHusi, 00s3yeTCs BO3MECTUTH Apyroii CTOpoHE Bce YOBITKH, BBI3BAHHBIC TAKUM
HapyIICHUEM.
Yupapnsionuii He HeCeT OTBETCTBEHHOCTH Nepel KitmeHToM 3a  yOBITKH, SBISIONIHECS PE3YIbTaTOM
nercTBuil (0e3IeHCTBYA), B TOM YHCIIC HAIIPABJICHHBIX Ha JOCPOYHBIN BO3BpAaT AKTHUBOB, YITYIICHUI
WM 3aJIep’KEK B UCTIOJTHEHUU CBOUX 00513aTeNIbeTB KimeHTOM.
Yrupapnsionmii He HECeT OTBETCTBCHHOCTH 3a YOBITKM KilMeHTa WM HEIOTONYYCeHHBIH JTOXOI,
SIBIIIONINECS CIIEACTBUEM JIOCPOYHOTO BBIBOAA AKTHBOB, TPEAYCMOTPEHHOTO pasfenom 7
JloroBopa, mim A0CPOYHOTO MpeKpamieHus JJorosopa, mpemxycMoTpenHoro pasaenom 16 Jlorosopa.
Haumcnenne mneHW, TNpeayCMOTPEHHBIX JlOTOBOPOM, OCYIIECTBISETCS C JaThl, YKa3aHHOM
YpapasionmM B MPETeH3UH, B KOTOpYIo KIIMEeHT MoMmKeH UCTIONHHUTH JaHHoe TpeboBaHHE (T.€. C
MOMEHTa HEHUCTONHEeHUsT KIIMEeHTOM TpembsSBIeHHOTO TpeOOBaHUS) W O MOMEHTa (haKTHUECKOTO
ucrnoHeHus 00s3aTenbetB KimentoMm. [lpu aTom Ympasnistomuii Bipase Mo CBOEMY YCMOTPEHHUIO
MOJIHOCTHIO MJIM YAaCTHMYHO OTKA3aThCsl OT B3BICKAHUS TICHH, TIPEyCMOTPEHHBIX [loroBOpOM.
Ymnara meHn W Bo3MeIleHHE YOBITKOB, TPWYMHEHHBIX HEWCIOJHEHWEM WM HEHaIJIeKaluM
WCTIOJTHEHHEM 00s13aTeNbeTB 1Mo JloroBopy, HEe 0cB0OOknatoT CTOPOHBI OT WCHOJHEHHS CBOUX
00s13aTenbCTB 1Mo JJoroBopy.
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15.8.

15.9.

15.10.

15.11.

15.12.

15.13.

15.14.

15.15.

15.16.

15.17.

16.1.

16.2.

Yupapnsiommii He HECET OTBETCTBEHHOCTH Tmepen KimeHTOM 3a HEmpaBOMEpHOE yIepiKaHue
OMUTEHTOM HAJOTOB WM JIOOBIX APYTUX ACHEKHBIX CYMM M3 CYMMBI HAaYHCICHHBIX JUBHUICHIOB U
JOOBIX IPYTHX J0X0A0B 10 LleHHpIM Oymaram.

B ciiydae HeyBenoOMIICHUS! WM HECBOCBPEMEHHOTO YBEJIOMIICHHUS YIIPABISIONIETO 00 M3MCHEHUSIX
PEKBU3HUTOB U MHBIX CBeleHN KimeHnTa B cooTBeTCTBHM ¢ IIyHKTOM 4.1.6 [loroBopa YmpaBistomuii
HE HEeceT OTBETCTBEHHOCTH 3a HEHaJJIeXKalllee MCIOTHEHHNE MPHUHATHIX Ha ce0s 00s3aHHOCTEN U He
BO3MEIIaeT yOBITKY, BO3HUKIIIKE B CBS3H C HEUCIIONIHEHHEeM KITmeHTOM yka3zaHHOH 00sS3aHHOCTH.
YuntbiBas 0COOCHHOCTH BBITycka W oOpamieHusi LleHHBIX Oymar, MHBECTHpPOBAaHHWE B KOTOpHIE
peaycMoTpeHo VHBECTHIIMOHHOMN AeKIapanuei, u To, 94To Takue L[eHHble OyMaru MmoTeHITHAIBHO
MOJIBEPKCHBI PHIHOYHBIM pUCKaM (pUCKaM W3MEHEHUs CTOMMOCTH), CTOPOHBI YCTaHOBWIIM, YTO
peanu3anys TaKuX PUCKOB, T.€. NMAJCHUE CTOMMOCTH AKTHUBOB (peaibHbBIN yiepOd W/Wiu yIyIIeHHAs
BBITOJIa) B pe3yibTaTe HEOJArONMPHUATHOTO PA3BUTHS COOBITHH HAa (PMHAHCOBBIX PBIHKAX, HE MOXET
paccMaTpuBaThCsl KaK HEHAJICKAICEe BBHIMOJHCHUE YTPABISIONIMM CBOMX OO0S3aTENbCTB I10
JloroBopy, Kak HapylleHHE Kakux-1u0o mpaB KimeHTa wim Kak J0Ka3aTtenbCcTBO TOTO, YTO
Yrpasistonuii He MPOsSBUI TODKHON 3a00TIMBOCTH 00 mHTepecax Kiuenra.

Hu oxgna m3 CTopoH HEe HeceT OTBETCTBEHHOCTH 32 HEMCIIOJTHEHHE WM HEHaJJIe)Kallee UCTIOTHEHUE
CBOMX 00s3aTeNbCTB MO J[OTOBOPY, eciy Takoe HEUCIOTHCHHE WM HEHAJJIC)KAIIee HCIIOIHEHUC
SIBIISICTCS CIICAICTBHEM OOCTOSATENBCTB HEMPEOI0IMMOM critbl (popc-Maxkop).

ITox oOcTosATENbCTBAMU HEMPEOa0auMON Ccuilbl ((opc-mMaxkopom) CTOpPOHBI MMOHMMAKOT TaKUE
00CTOATEIHCTBA, KOTOPBIE BO3HUKIIN TOCIE 3aKitoucHus JloroBopa B pe3yibTaTe HEMpeABUICHHBIX
M HEOTBPAaTHMBIX IPHU JaHHBIX YCJIOBUSAX COOBITHI upe3BbUaiiHOrO xapakrtepa. K momoOHBIM
oOctoarenscTBaM CTOPOHBI OTHOCST TaKKe€ JAEWCTBUS OpPraHOB TOCYIHApCTBEHHOW BIACTH U
YIpaBIeHs], JeNaloniie HEBO3MOXXHBIM OO HECBOEBPEMEHHBIM HcroigHeHne CTOpOHAMH CBOHMX
00s13aTenbcTB 1O JoroBOpy, a Takke MpeKpanieHue, MPUOCTAHOBICHUE PACUYCTHBIX, TOPTOBBIX,
KIIMPUHTOBBIX, JIETIO3UTAPHBIX OMepaluii OpraHu3aTopaMu TOProBid (OWp)KamHu), AETIO3UTAPUIMHU
WIN JepKaTelsIMA PEeCTPOB BIIANIENBIEB IIEHHBIX OyMar TIpH YCIOBHH JOOpPOCOBECTHOTO,
CBOCBPEMEHHOTO W OCMOTPHUTEILHOTO JeHCTBUS CTOPOHBI, CCBHUIAIOIICHCS Ha OOCTOSTEIILCTBA,
YKa3aHHBIC B JAaHHOM ITYHKTE.

B ciydae BO3HUKHOBEHHSI O0CTOSITENBCTB HEMIPEOAOIUMON CHITBI ((popc-Maxopa), CpOK BITOTHEHHUS
CropoHamu 00s3aTeNbCTB 1O J[OrOBOPY NPHOCTAHABIMBAETCS HAa BPEMs, B TEYCHHE KOTOPOTO
JEHCTBYIOT TaKUE OOCTOSTEILCTRA.

CropoHa, UCIIOTHEHHE 0053aTENhCTB KOTOPOIl B COOTBETCTBHH C YCIOBHUAMHU J[oroBopa okazanoch
HEBO3MOXXHBIM BCJICJICTBHE JEHCTBUS OOCTOSTENHCTB HEMPEOJIONUMON cHiibl  ((opc-Maxkopa),
o0s3aHa B cpok He mo3mHee S5 (Ilsatm) paboumx aHEdl ¢ MOMEHTa, KOTZa HAadanoch JeicTBHE
00CTOATEIHCTB HEMPEOAOTNMOM CHITBI, COOOITUTH 00 3TOM Apyroii CTopoHe.

Ecmn CropoHa He HampaBUT WM HECBOEBPEMEHHO HAIIPABUT H3BEIEHHE, MPETyCMOTPEHHOE B
nynkre 15.14 JloroBopa, eciau TOJIBKO HEBO3MOXXHOCTh W3BEIICHHUS HE BbI3BaHA JACHCTBUEM
00CTOATEIBCTB HEMPEeoAONMMOi cribl, 3Ta CTOpOHa IMIIAeTCs MpaBa CChUIAaThCsl Ha (opc-
Ma)XOpHBIE OOCTOSITEIHCTBA B IENSIX OCBOOOXIEHHS OT OTBETCTBEHHOCTH 33 HEWCIIOJHEHHE WITU
HEHaIJIeKallee NCIoTHEHHEe 00s13aTebCTB 1Mo JJoroBopy.

Ecnmu xapaktep 0OCTOSTENBCTB HEMPEOJOIUMON CHJIBI TaKOB, YTO OHH CYIIECTBEHHO JIMOO
OCCIIOBOPOTHO MPEIITCTBYIOT AOCTIKeHHI0 CTopoHaMu ITiesieit JloroBopa WM HCITOTHEHHE JTI000i
n3 CTopoH cBOMX 00s13aTenbCTB MO JlOrOBOpY OCTaeTcs Ype3BBHIYAHO 3aTPyIHEHHBIM B TEUEHHUE
oonee wem | (OmHoro) kameHmapHOro Mecsiia, CTOpOHBI MPHUHUMAIOT COBMECTHOE PEIICHUE O
BO3MOXKHOCTH COXpaHeHus JloroBopa B cuie.

VYrpasistonyii He HECET OTBETCTBEHHOCTH 32 pasmiiallieHue KOH(QUACHIMAIbHOW HHpopMauu 00
AxtuBax KineHTa, craBiiiee BO3MOXHBIM B pe3yJIbTaTe AOCTYIA K JAaHHON MH(popManuu B JInyHOM
KaOWHETe, HE 110 BUHE Y IIPABIISIONIETO.

Pasznen 16. Cpoxk neiictBus Jloropopa u mopsiiok ero J0CPOYHOro npekpameHus

JoroBop BCcTymaeT B CHIy B JaTy IMEpBOHAYAIBHOrO 3auucieHus JleHexHbix cpeactB Ha Cuer
JIOBEPHUTEILHOTO YIIPABIBIIONICTO B TOPSIKE, YKazaHHOM B pazjaene 6 JloroBopa, m ACHCTByeT B
teuenue 37 (Tpuamaru cemu) mecsreB. JloroBop cumTaeTcs pacTOPTHYTHIM C ATkl BEIBOAA BCEX
AKTHUBOB U3 YIIPABICHHUS.

[Ipu oTcytcTBUM 3asBieHust 0AHON U3 CTOPOH O MpekpaileHruu JJoropopa mo OKOH4aHUU CPOKa €Tro
JEHCTBUS OH CUUTACTCS MPOJIJICHHBIM Ha TOT YK€ CPOK M Ha TEX )K€ YCIIOBUAX, KAKHE MPETyCMOTPECHBI
neiictyronieit penakiueii JloroBopa. Cpok nefictBus JJoroBopa MoxeT ObITh IPOJICH YKa3aHHBIM B
HacTOAIIEeM IMyHKTe JloroBopa crmoco6oM HeorpaHUYESHHOE KOJIMYECTBO pas.
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16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

17.1.

17.2.

17.3.

JloroBop MOXeT OBITH PacTOPTHYT MO 00OIAHOMY cornacuio CTOpPOH, IO MHULKATHBE JIOO00H U3
CTtopoH B ciy4asX, TPEIyCMOTPEHHBIX IEHCTBYIONIMM 3aKOHOMATEIBCTBOM PoccHiickoit
denepanyy, a TakKe B OJHOCTOPOHHEM BHECYACOHOM IMOPSAKE C MPEIBAPUTEIHHOTO MUCHBMEHHOTO
yBenoMJieHUs1 Ipyroii CTOpoHBI O mpekpaiieHnu J{orosopa, KOTOpoe JOKHO OBITh HAIPABJICHO HE
menee dem 3a 30 (Tpummarts) KaJeHOApHBIX IHEH IO MpeAnojiaracMOW JaThl MPEKparieHus
JloroBopa. Bo3BpaT AKTHBOB OCYIIECTBIISICTCS YTPABIAIOMUM B COOTBETCTBHH C ITYHKTOM 7.3.
Horosopa.

B ciyuae oxoH4aHus neiictBusi JloroBopa, BKIIIOYas €ro JOCPOYHOE MPEKpalleHHe 0 MHUIMATUBE
Kimenra B mopsinke mynkra 16.3 JloroBopa, Ynpaistomuid Bo3pamaeT KineHTy Haxoasaiuecs: B
yhpaBiieHUH AKTHBBI, pa3Mep KOTOPHIX MOXKET OBbITh YMEHBILIEH B COOTBETCTBUH C MyHKTaMu 8.8 u
11.2 HoroBopa Ha cymmy PacxomoB u HajnoroB, Ha OCHOBAaHMM HaJIeKaliuM o00pa3oMm
coctaBieHHOro [lopydenust Ha BBIBOJ AKTHBOB, 0(hopMiIeHHOTo KiMeHTOM 10 AaThl MpeKpamieHus
Horosopa.

B cnywyae pactopkenHus JloroBopa mo MHMIHMATHBE YTPaBISIOIIEr0, B TOpsAKe MyHKTa 16.3
HoroBopa, VYmnpapistomuid oOcyniecTBisgeTr Bo3BpaT KilMeHTy AKTHBOB, HaxoIsIIMXCS B
JIOBEPUTEIILHOM YIIPaBJICHUH, HA MOMEHT HallpasiieHusl YmpasistomuMm Knnenty ysenomienus o0
oTka3ze oT JloroBopa, a Taxke MMYyIIECTBO OT ympasieHus AkxTuBamu KimeHrta, momydeHHOE
VYOpaBiasAomMM TIOCIE HAIMPABIECHUS YKa3aHHOTO YBEAOMIICHHSA. YTPABISAIOMMNA OCYIIECTBISET
BO3BpaT AKTHUBOB B COOTBETCTBHM C HACTOSIIUM ITyHKTOM JloroBopa He I03JHEE HUCTEUCHUS CPOKa,
yka3aHHoro B myHKTe 16.3 JloroBopa. Ecau Knument He mpenocraiser [lopyueHue Ha BBIBOJ
AKTHBOB, YTIpPaBIsAIOLINI OCYIECTBISIET BO3BpAaT AKTHBOB IO PEKBU3UTAM, YKa3aHHBIM B AHKETE
Kinuenra, 1 He HeceT OTBETCTBEHHOCTH 3a 3aJIEP>KKY B BO3BpaTe AKTHUBOB.

Hcnonnenue 00A3aHHOCTH IO BO3BpaTy AKTHBOB OCYLIECTBISIETCS YTPaBJISIOLIMM B IOPSJKE,
MpeyCMOTPEHHOM pa3zzaenoM 7 [Jorosopa.

B ciyuae HEBO3MOXKHOCTH BO3BpaTa AKTHBOB B TOM BHIE, B KOTOPOM OHHU HAaXOJSTCA K MOMEHTY
BO3BpaTa WM B TOM BHJE, B KOTOPOM OHHU yKa3aHbl KinenTom B [lopydeHusx Ha BbIBOA AKTHBOB (B
YaCTHOCTH, €CJIM 3TO MPUBEAET K HApYIIEHUIO HOPM JIEHCTBYIOLIETO 3aKOHOAaTeNbCcTBa Poccuiickoit
@®enepanny), Ymnpapisdiomuid Bo3Bpamaer AKTHBEI B HMHOM Buae. llpu stom  CTOpoHEI
COTJIACOBBIBAIOT (OPMY, COCTaB M MpPOLEAYpPY BO3BpaTa AKTHBOB Ul JIOCTIKCHHUS Hamboiee
BBITOAHBIX 111 KnueHra yciaoBuii Bo3Bpata AKTHBOB.

Vnpasmstonnii  00si3an nepenatb Knwmenty Llenneie Oymarm w/wnn  JleHekHBIE CpencTBa,
HOJy4YEHHble YIPaBJLIIOIMM IIocie InpekpaiieHust JloroBopa, HO B CBSI3M C OCYIIECTBICHHEM
yIpaBieHusI AKTHUBaMH B riepro nerictus [Jorosopa, B Teuenne 10 (ecsaTn) pabounx mHEH ¢ AaThl
MOJyYeHHUs cCOOTBeTCTBYIONMX LleHHbIX Oymar u/minu JleHeKHBIX CPEeCTB.

[lpm sToM He moO3AHEE CIEAYIOmEero padodero IHS mocie JHA (PaKTHYECKOTo MOCTYIUICHUS
JleHnexHbIX cpeacTB w/nnn LleHHbIX Oymar YmpapisomieMy, OH ITHCBMEHHO YBEJOMIISIET 00 3TOM
¢dakte Knmenra, ¢ mpuiIoKeHHEM OIMHUCAHUS TMOpPsAKAa ACHCTBUH, HEOOXOOWUMBIX IJsl MOTY4EHUS
MociaeIHUM yKa3aHHBIX JleHexHbIX cpenctB w/mnu llennsix Oymar. JlaHHOe yBemomieHue
HarnpasisgeTcsl YIIpaBisonmM 1o aapecy Kimenra (B Tom 4ducie, o aapecy 3JI€KTPOHHOW ITOYTHI
Knuenra), ykazannomy B Ankere Knuenra. B ciyuae noctymnenus Llennsix Oymar Ynpasisiommii
npenoctasisier KiueHTy cnucok monydeHHbIx L{eHHbIX Oymar.

KnueHT Ha OCHOBaHMM INOJYYEHHOIO YBEIOMJICHMS HamnpasisieT Ympasisitouiemy IlopyueHue Ha
BBIBOJI AKTHBOB, COJEpPXKAIllee PEKBU3HTHI PACUCTHOTO cyeTa (CYETOB) W/WIIM JIMLEBBIX CYETOB B
peecTpax W/WIM CUETOB JENO B JETO3UTAPHSIX, HA KOTOPbIE YNPaBISIOMMK JOKEH HMEpEUNCIUTh
nony4yeHHsle llennsie Oymarn w/minm JleHexxHble cpeAcTBa. B cimywae ecnm nisl mepeducieHUs
Ilennpix Oymar Ha ykKa3aHHbIE cueTa HEOOXOJUMO IOJYYUTh HHbIE JOIOJIHUTEIbHBIC JOKYMEHTHI
WM CcBeJeHHs, 00sA3aHHOCTh MO mepedncieHuio LleHHbIX OyMar BO3HHMKAaeT y YTpPaBISIOMIETO
TOJIBKO IOCTIE TIOTYYEHHS COOTBETCTBYIOIUX TOKYMEHTOB M cBefeHui. 1Ipu Bo3Bparte [leHexHbIX
cpenctB w/mnn lleHHBIX Oymar, HaXOAMBIIUXCS B JIOBEPUTEIBHOM YIPABICHUM, YIIPaBIISIOIINH
BIIPaBE YAEp)KaTb U3 BO3BPAILAEMbIX CPEICTB PAcXo[bl, IIPOU3BEACHHbIE UM (KOTOpBIE NOJKHBI
OBITH UM MIPOU3BEACHBI) B CBS3U C OCYILECTBICHHEM MM JIOBEPUTEIHLHOTO YIIPaBICHHS.

Paznen 17. IlpumeHuMoe 3aKOHOAATEIHCTBO U MOPAI0K pa3pellieHHs CIIOPOB
JloroBop peryiaupyercs M TOJUIEKHUT TOJIKOBAHMIO B COOTBETCTBUH C 3aKOHOAATEIBCTBOM
Poccutickoit ®eaepanuu.
Bce cnoper m pazHormacus mo ucroHeHuio JloroBopa, wim cBs3aHHbIE ¢ JloroBopom, CTOpOHBI
OyAyT CTPEMHTHCS Pa3pelIuTh IyTeM IIEPETOBOPOB.
Ecnu Croponam He ymacTcst yperynupoBaTh Takoi crmop B Tedenue 30 (Tpuauarn) kaneHZapHBIX
THEH ¢ MOMEHTA IUCHhbMEHHOTO yBeaoMIIeHuUs ogHoi CTtopoHoi Apyroii CTOPOHBI 0 BOSHUKHOBEHUHU
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18.1.

18.2.

19.1.

19.2.

19.3.

criopa, Crop MOJUICKHUT paspeineHuto B TpeteiickoM cyne CamoperynupyemMoin (HEKOMMEPYECKOH )
opranmsannn «HammoHanpHas acconuanus y4YacTHHUKOB ¢oHmoBoro peiHka»y (HAY®DOP) nHa
YCIIOBUSIX M B IOpsAnke, npenycMoTpeHHbIMH llomoxenuem o Tpereiickom cyae HAVOOP u
Permamentom Tperefickoro cyna HAY®OP. Pemenue Tpeteiickoro cyma HAVY®OP Oyner
SBIAThCS i1 CTOPOH OKOHYATENBHBIM M 00A3aTeNbHBIM M OyZET HCIOIHEHO MU B CPOKH H B
TIOpsIIKE, YKa3aHHBIME B pereHnu Tperetickoro cyna HAY®OP.

Paznen 18. YBenomJjienusi 4 peKBu3utThbl CTOPOH
Bce yBemomiieHus, OT4eTHl, yKa3aHHs, WHas JOKYMEHTAIHs, IpexycMOTpeHHbIe [loroBopowm,
CUMTAIOTCSA HAUISKANIUM 00pa3oM TNPEJCTABICHHBIMU M TIOJXYYCHHbIMH KimeHTOM, ecnu OHH
pasMeniensl Ha MHTepHer — caiite w/wim B JIMyHOM KaOWHETE B TOPSAKE, YCTAaHOBICHHOM
HoroBopoM. VYkazaHHbIE JOKYMEHTHl IO YCMOTPEHHIO YTPaBISAIOMIETO MOTYT IMepelaBaThCs
MOCPEACTBOM 3aKa3HOTO THChMa C YBEIOMIICHHEM, 3alllUIICHHONH JJICKTPOHHOW TOYTHI WIIH
KypbepoM. YKa3aHHbIE JOKYMEHTHI Hampablsitorcs KimeHTy mo anmpecy, ykazaHHOMY B AHKeTe
Kimmenra, a YrpapistomeMy - 1o peKBU3UTaM, YKa3aHHBIM B TyHKTE 18.2 JloroBopa.
PexBu3uthl YnpaBIsitoniero:
000 «PCXb VYmpasnenue AKTUBaMN»
123112, r. Mocksa, [Ipecnenckas Ha0., 1.10, cTp.2
WNHH 7704814182 KIIIT 770301001
P/c 40701810300000000067*
B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

On.moura: iis@rshb-am.ru

*YKa3aHHBIA CUET HE SBIISCTCS CUSTOM JIJISI MEPEUNCIICHUA CPEACTB B JOBEPUTEIILHOC YIIPABJICHUE

Pasnes 19. AHTHKOPPYIIIIHOHHAS OTOBOpPKA
CTOpOHBI MOATBEPAKAAIOT APYT APYry, YTO B MPOIECCE MOATOTOBKH K 3aKIIOYCHHUIO HACTOSIIETO
HoroBopa CTOpOHBI, UX TPEACTABUTENH, MOCPEAHUKH U adPuiupoBaHHBIE JUIA HE COBEPIIAIH
JIEUCTBUM, yKa3aHHBIX B HACTOSIIEM IyHKTE. J[OMOJHUTENbHO YTPABISIOMIUN TOATBEPKIAET
KinenTy, uTo yka3zaHHBIC ACHCTBUS HE COBEPIIAINCH €r0 paOOTHHKAMH.
CTopoHBI 00s13yI0TCS 00CCIICUYMBATh BBIMOJIHCHUE YCIOBHUH, TPEAYCMOTPEHHBIX JTaHHBIM Pa3JeiioM
Hacrosero JloroBopa, CBOUMH TPEACTABUTEISIMHU, TOCPETHUKaMH, aQUIHMpOBaHHBIMH JINIIAMH, a
Takke O00eCNEYHMBAIOT BBITIONHEHHUE YCJIOBUN TPEThUMH JIMIAMH, KOTOPBIC HAaXOISATCS TOJ
KOHTPOJIEM COOTBETCTBYIOIIeH CTOPOHBI WM €€ BIHMSHUEM. JOMONHUTEABHO Y TNpaBISIOMIUN
00s13yeTcs 00ecieunBaTh BRITOTHCHIE YKa3aHHBIX YCIOBHI €r0 paOOTHHKAMHU.
[Ipu ncromHeHNH cBoMX 00s3aTenbCTB MO HacTosmeMy JloroBopy CTOPOHBI, WX TNPEACTAaBUTEINH,
nocpeaHuKY U ad(GUIHPOBAHHEIC JIUIIA, @ TAKKE PAOOTHUKU Y IPABIISIONIETO:

- He BBIIUIAYMBAIOT, HE NPEAJIAraloT BBHIIATHTh M HE pa3pemialoT BBIIUIATY KaKUX-JIH0O
JICHEe)KHBIX CPEJICTB W/WITK HE MePealoT WHbIE MaTepUaIbHbIC IEHHOCTH (MMYIIECTBO H T.I1.), IIPSIMO
WIN KOCBCHHO, JIFOOBIM JIMIAM, JJIsi OKa3aHUs BIUSHHS HA JCHCTBUS WIM PEIICHHUS 3TUX JIUI[ C
LENTBIO TONYYUTh KaKHE-TU00 MPEUMYIIEeCTBA MU JIOCTUYh HHBIC IIETIH;

- HE OCYIIECTBISIOT JACHCTBHSA, KOTOpbIE MOTYT OBITh KBaJH(DUIUPOBAHBI Kak
BBIMOTATEILCTBO B3ATKW/HE3aKOHHOTO BO3HATPAXICHUS WIHM TPEAMETa KOMMEPUYECKOTO TOJKYTIA,
MOCPEAHUYECTBO B KOMMEPYECKOM TOJKYIE/BO B3SITOUYHUYECTBE, J1a4a/TIONyYCHUE B3SATKH,
KOMMEPUYECKHH TMOAKYTI, HE3aKOHHOE BO3HATPaXICHUE, 3II0YMOTPeOIeHIE MTOTHOMOYHAMH, a TAaKXKe
HHbIC JICHCTBH, Hapyllamolue TpeOoBaHMs 3aKoHOmaTenbcTBa Poccuiickoit ®enepanmu B chepe
MIPOTUBOJCHCTBUS KOPPYIILIUU.

HomomuautensHo KnmeHT OTKa3bpIBaeTCs OT CTUMYJIHPOBAHHS KaKUM-THOO 00pa3oM paOOTHUKOB
YpaBmisiomero, B TOM YHcie MyTeM MPEAOCTaBICHUs JCHEKHBIX CYMM, TTOJapKOB, O6€3BO3ME3THOTO
BEITIOJTHEHUS (OKa3aHWs) B WX ajpec paboT (yciayr) W JIpyruMH, HE TOWMEHOBAHHBIMH 3]1ECh
crnoco0aMu, CTaBAMUMH pabOTHUKA B OIPEICICHHYK 3aBUCUMOCTh M HAINPaBICHHBIMHA Ha
oOecrniedyeHue BHITTOTHEHHS 3TUM paOOTHIKOM KaKMX-ITN00 AeicTBri B moib3y Kinenra.

CTOpOHBI peanu3yloT MpoleAypbl MO MPEIOTBPAILCHUIO KOPPYIMUUMU M KOHTPOJIUPYIOT UX
COOJIFOJICHUE, a TAK)KE OKAa3bIBAIOT B3aWMHOE COJCHCTBUE JAPYT APYTy B IENAX MPEAOTBPAIICHUS
KOpPYTILHNH.

B ciyqae Bo3nmkHOBeHHs y CTOPOHBI TOMO3PEHUH, UYTO TIPOU3OINIO I MOXET IPOU30UTH
HapylleHHe KaKux-Tu0Oo moJoxeHWd mnyHKTa 19.1. Hactosmero JloroBopa, COOTBETCTBYIOIIAs
Cropona o00s3yeTcs yBenoMuTh apyrylo CTopoHy B THUChMEHHOH Qopme. B mHcbMEeHHOM
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19.4.

19.5.

yBeaomieHnn CTopoHa o0si3aHa cocnaThes Ha (PaKThl W/WIIK MPENOCTABUTh MaTEPUAIBI, JOCTOBEPHO
MOATBEPKIAIONINE VU JAfOIIie OCHOBAaHWE MPENIoaraTh, YTO MPOU3OILIO WIK MOXKET MPOU30UTH
HapylIeHUE KaKuX-TMO0 moiyiokeHuil myHkra 19.1. Hactosmiero JloroBopa npyrovi CtopoHoH, e€
MPEICTAaBUTEISAMH,  TOCPEIHUKAMHU,  aQQWIMPOBAaHHBIMU  JIMIIAMA  WIH  paOOTHUKAMU
Ympasmustomiero. Ilociie momydeHus nTuChMEHHOTO yBeaomieHHss CTOpOHA, B alpec KOTOPOH OHO
HarpasjeHo, npemoctaBisier Apyrod Cropone B TeueHme 7 (CemMHu) KaJleHOAPHBIX THEH C JaThl
MOJTy4eHUS] THCHBMEHHOTO YBEJIOMJICHHS 3aBEPEHHS O TPUHATHU MeEp, HANpaBICHHBIX Ha
HEeAOMyIeHNe HapyIIeHnH, MUHIMH3AINIO HETaTUBHBIX IOCIEACTBHN B CIIy4ae, €CIH HapylleHHe
OBIJIO COBEPIIICHO.

CTOpOHBI TapaHTUPYIOT OCYIIECTBICHUE HAJUICKAINETO pa30UpaTeNbCcTBa MO TPEACTABICHHBIM B
pamMKax HCIIONHEHUs Hacrtosmero JloroBopa daktam u mnpuMeHeHHEe 3(QQEKTHBHBIX MeEp IO
YCTpaHEHHIO W HEeIOMYIICHUIO B JajbHEHIIeM HapyIIeHNH, YKa3aHHBIX B IMyHKTE 19.3. HacTosmero
JloroBopa, u MpeAOTBPAICHUIO BO3MOYKHBIX KOH(QJIUKTHBIX CUTYaI[HA.

CTOpOHBI ~ TapaHTHPYIOT  TMOJHYK  KOHQUACHIMANBHOCTH TPU  UCHOTHCHHHM  YCIIOBUI
AHTUKOPPYHIIMOHHOW OTOBOPKH, 32 UCKIIIOUEHUEM CIIy4aeB, MPEIyCMOTPEHHBIX 3aKOHOIATEIbCTBOM
Poccuiickoii ®@enepanuu. J{OMOTHUTENRHO YTIPABIAIOMIMN rapaHTUPYET OTCYTCTBUE HETATUBHBIX
MOCIIEACTBUN JJI1 KOHKPETHBIX pa0OOTHUKOB Y IIPABJISIONIET0, COOOIIMBIINX O (PaKTe HAPYIICHUH.

Ipuao:xxkenus k Jorosopy:

No 1 — 3asBnenue o npucoeauHeHUN K Jorosopy;

No 2a-2B - VIHBeCTUIIMOHHAS IEKIapaius;

Ne 3 — Jlexmapanuu 0 pucKax;

Ne 4 — JlokyMeHTHI, pefocTaBisieMble KimnenTom npu noanucanuu Jloropopa;
No 5 — Otuer o mesTenbHOCTH JJOBEpUTENBHOTO YIPABISIONIIETO.
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IIpunoxenne Ne 1

K JIoroBOpy AOBEPUTENLHOIO YIPABICHHUS LIEHHBIMU
Oymaramu, npeaycMaTpHUBaIoIeMy OTKPBITHE  BeJICHHE
UHAUBUAYaJIBHOTO HHBECTUIL[HOHHOIO CUeTa

3ASBJIEHUE O IPUCOEJUHEHHUMU K TOTI'OBOPY

3asaBurtenb
damununa Uma OTyecTBO:

Appec mecTa XutenbcrTBa:

HoKyMeHT, yaocToBepsoLWUM INYHOCTD:
(HanMeHoBaHWe OoKyMeHTa, cepust, Ne, kem
BblaH, AaTa Bblaayn)

Hacrosimum 3asBnenuem Kinent, B cootBeTcTBUU co cT. 428 I'pasknanckoro koaekca Poccuiickoit denepaiyu, moJIHOCTbIO
1 0E30rOBOPOYHO MPUCOSAUHACTCS K JJOTOBOPY JOBEPUTEIBHOTO YIIPABICHHS [ICHHBIMU OyMaraMu, mperyCcMaTpUBaOLIICMy
OTKPBITHE W BEJACHHUE WHIAMNBUIYAIHHOTO MHBECTHUIIMOHHOTO cdeTa (nmayiee — JIoroBop) co BceMH MPHIOKEHUSIMH K HEMY U
MIPOCHUT OTKPHITh KIIMEHTY WHIUBUAYaTbHBI WHBECTHUITMOHHBIN CUET.

ITonmuceiBas 3asBieHue KimmenT 3asBisieT, 4To:

O Ha JaTy MOANHUCAaHUS HACTOSAMIETO 3asBICHHUS Y HEro OTCYTCTBYET JOTOBOpP Ha BEACHHWE WHIWUBUAYAIHHOTO
HMHBECTUITMOHHOTO CYETa C IPYTUM MPOPECCHOHATHHBIM YYaCTHUKOM PhIHKA IIEHHBIX OyMar;

100

O OH O0O0s3yeTcsi MPEKPaTUTh JIOTOBOP HA BEACHUC WHIUBUAYAIBHOTO WHBECTUIMOHHOTO CYeTa C JPYTUM
Npo()eCCHOHATBHBEIM ~ YYACTHUKOM  PBIHKA LEHHBIX OyMmar (HaumeHosawue  npo@ecCUoHAibHO20 — VHACMHUKA

) B Teuenue 1 (OgHOTO) Mecsua

¢ jaThl 3aKiroueHus JloroBopa ¢ YpaBisrOImuM.

HonnuceiBas 3aspienue, KIMeHT MoATBEpKAACT, YTO:

- O3HaKOMJIEH C JOrOBOpOM W HPWIOKEHUSMH K HEMY, MOJHOCTBHIO COTJIACEH C HUM M 00S3yeTcs HEYKOCHHUTEIHHO
co0Ir0IaTh €ro;

- O3HAaKOMJICH C PHCKaMH OCYIIECTBICHHA ACATEIFHOCTH O YIPABICHHUIO IICHHBIMUA OyMaraMy Ha pBIHKE IIEHHBIX Oymar, B
ToM umcne ¢ Jekmapamusmu o puckax (IIpunoxxenue Ne 3 x J[oroBopy), a Takke, 9TO OH O3HAKOMJICH CO CIeAyIomei
nHpOpManueil: Bce CHCTKA W OIEpaliil ¢ WMYIIECTBOM, IepeJaHHbIM KIHMEHTOM B JOBEPHUTEIHHOE YIpaBICHUE
VYnpasnsromeMy, coBepiraroTcs 0e3 mopydeHuit KimeHTa; pe3yiabTaThl ACATCIHHOCTH YIPABISIOIICTO IO YIIPABICHUIO
LIECHHBIME OyMaraMu B TIPOIUIOM HE ONPEeACsoT noxoabl Kiuenra B Oynymiem; noamnucanue KimeHTOM oTtdera o
JIeSITEJIbHOCTH  JOBEPUTEJIBHOTO YNpaBisiionero (0go0peHue MHBIM CriocoOOM, IperycMOTpEeHHBIM JloroBopom), B TOM
yucine 0e3 MPOBEPKHM OTYETa, MOXKET PacCMaTpUBaThCS B CiIydae CHOpa Kak oJoOpeHHe AEWCTBHH YHpaBIsSIOIIEro U
COMJIacue C pe3yJibTaTaMHU YIIPABJICHHS ICHHBIMHA OyMaraMu, KOTOPBIC HAIILTH OTPAXKCHUE B OTUCTE;

- yBeJOMJICH YHpaBJSIOIMM O PekomeHmanusx mo coOuofeHuro MHpOpManuoHHOW Oe3omacHocty kimeHtamu OOO
«PCXb «YmpaBieHne AKTHBaMH» B TIENAX TPOTHBOJACHCTBUS HE3aKOHHBIM (UHAHCOBBIM oOTepanusM (mamee —
Pexomennamnun). Pexomenmauu pa3paboTaHbl B IeNsIx ucnoiiHeHus TpedboBanuii [Tonmoxxenns banka Poccun ot 17.04.2019
No 684-IT «O6 ycTaHOBICHUH O0S3aTEILHBIX IJISI HEKPESIUTHBIX (DMHAHCOBBIX OpPTaHWU3alUi TPpeOOBaHWN K OOECTICUCHHUIO
3amUThl MHGOPMAIMHA TPH OCYIIECTBICHUHN NESTEIHFHOCTH B cdepe (UHAHCOBBIX PHIHKOB B IEJSAX MPOTHBOACHUCTBHS
OCYIIECTBJICHUIO HE3aKOHHBIX (DMHAHCOBBIX OIEpalfii» M pa3MeIleHbl Ha caiiTe YNpaBisIomero B pasaene PackpwiTue
nuapopmanuu: http://www.rshb-am.ru/disclosure/. M3MeHeHus1, BHeCEHHbIE YTIPaBIAIONIMM B PexoMmMeHImanuu Ha caite,
OyAyT CUMTAThCS HAAJICKAIIKUM yBegomieHneMm Kiuenra 06 m3meHeHnn PexoMeHnnanuii.

- O3HAKOMJICH W COIJIACEH CO CTaHJAPTHBIM HMHBECTHIIMOHHBIM NPO(HUIEM B COOTBETCTBHHM C BbIOpaHHOW Kimentom
CTaHJAPTHOMW CTpaTeruel yrnpaplicHHS.

CraHJapTHbIE CTPATETHH YIPABICHUS (MOJHCEm OblMb 6b10PAH MOALKO 0OUH GAPUAHN):
o IlepcnextuBnas (MuBecTHnnoHHas Aeknapanus [Ipunoxenue Ne 2a k Jlorosopy)
0 CoanancupoBanHas (MuBectuiimonnas nexiapanus [punoskenue Ne 26 k JloroBopy)
0 Coeperatenbnas (MuBectuiimonnas aexinapaius [punoskenue Ne 28 k JloroBopy)

MNognuck KnneHra

3asBreHme:
O [IpuHATO K UCTIOTHEHUIO
Bxomsammit Ne [Jara npuema 3asBneHAT «__ » 20 . Bpems qac. MUH.
0 OTKIIOHEHO Y TIPaBISIONTIM
CoTpyIHUK, 3apETUCTPUPOBABILNN 3asiBICHNE




[Ipunoxenue Ne 2a

K JloroBOpy TOBEPHUTENBHOTO YIIPABICHUS
IEHHBIMH OyMaram, TpelyCMaTpHUBAIOIIEMY
OTKPBITHE U BEJICHHE MHMBUYILHOTO
WHBECTUIIMOHHOTO CYETa

MHBECTULUMOHHAA OEKNAPALIUA
Ans ctaHpapTHow cTpaterum ynpasneHusa «[MEPCMNEKTUBHASA»

HaCTOHH.[aH I/IHBCCTI/IHI/IOHHaﬂ ACKJIapanusa K I[OFOBOpy YCTaHaBJIUBACT Tpe60BaHI/I$I K DOCIIsIM

MHBECTUPOBAHUSl CPEACTB, NepeAaHHblx Kmuentom mo JloroBopy YmpapBisiolieMy, COCTaBY U CTPYKTypeE
AKTHBOB.

1.

Onucanue HHBECTHIMOHHOTO MPO(UIIA CTAHIAPTHONH HHBECTHIMOHHO CTPaTeruu

Jlonycmumpiitl puck - COOTBETCTBYET PUCKY UHBECTHUIIMI B PBIHOK aKIUil U onpeenseTcs: TpeOOBaHUSIMH K
COCTaBY M CTPYKTYpPE aKTHBOB, M3JI0)KCHHBIMHU B HacTosIeH HBECTUIIMOHHOM Aekmapaiun. CTpaTeris
MPEIoJIaracT BO3MOXKHOCTD CYIIECTBEHHBIX TIOTEPh B YCIOBUSIX PHIHOYHBIX KOJICOAHUH.

Hneecmuyuonnwiii copuzonm — 3 roza.

Ooicuoaemas 00x00HOCMb - BhIIe 0230BOTO YPOBHS JIOXOAHOCTH BKIIJIOB, onpeaeinseMbiM bankom Poccun.

2.

3.

PexBu3utel Cyera 10BepUTEIBLHOIO YIIPABJIAIOLIEI0, HA KOTOPBIH MOMJIEkKAT 324U CICHHIO
JeHeskHBIE cpecTBa:

000 «PCXb Ympasnenue AxtuBamu» J1.Y. UNC-1

WHH 7704814182 KIIII 770301001

P/c 40701810300000000106

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

Buabl caesok, KoTopble YNpaBJsIlOIIMI HMeeT MPaBO 3aKJII0YATh MPH OCYLIeCTBJIEHUH
J0BepPUTEJBLHOr0 ynpaBiaeHusi Aktusamu Kimnenra:

JloroBopsl 6aHKOBCKOTO BKJIaAa (J1€MO3UTa)

JlorOBOPBI KYIUTU-TIPOIa’KH LICHHBIX Oymar

B nponiecce ocymiecTBIeHNS TOBEPUTEINHHOTO YIIPAaBIEHHs Y PABIIAIONINN MOKET 3aKIII0YaTh CACNIKH KaK Ha
OMpKEBOM, TaK ¥ HA BHEOUPIKEBOM PBIHKE.

4.

IlepeyeHnb (cocTaB) 00bEeKTOB HHBECTHPOBAHUS

BI/I,I[I:I 00BEKTOB AOBCPUTCIBHOTO YIIPABJICHNA, B KOTOPBIC MOT'YT OBITh HWHBCCTUPOBAHBI Axtussl Knuenra:

Jenexnsle cpenctBa B Bamore Poccuiickoit ®enepaunuu, B TOM YHUCIE IOJTY4YECHHBIE
VIIpaBIsIFOIIAM B MTPOIIECCE TOBEPUTEIHLHOTO YITPABJICHUS
JleHexxHble CpeAcTBa B MHOCTPAHHOW BaJOTE, TOJYyYEHHBbIE YTPABJISIOMIMM B Tpoliecce
JIOBEPUTEITHHOTO yIIPaBICHHUS
Iennsie Oymaru:

® AKI[UU POCCHUICKUX YMUTEHTOB

= IeTIO3UTaPHBIE PACITUCKH

= [IeHHBIe OyMarn HHOCTPAaHHBIX IMUTECHTOB

IIpyu 5TOM LHECHHBIC 6yMaFI/IZ

JAONYHICHHBIC K TOPpraM

HE TOIMYHICHHBIC K TOpraM

BKJIIFOYCHHBIC B KOTUPOBAJIBHBIC CIIMCKH
HE BKIIIOYECHHBIC B KOTUPOBAJIBHBIC CITMCKA

OFpaHl/I‘leHl/Iﬁ Ha npuoﬁpeTeHne OT/JeJIbHBIX BHIOB 00beKTOB JOBEPUTECJIBHOIO YIIPABJICHUA:
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Ynpasisronuii BlipaBe NIPHOOPETATH B JOBEPHUTEILHOE YIPABJICHUE [IEHHBIE OyMaru HHOCTPAHHBIX
SMUTEHTOB TOJIBKO HA OPTaHU30BaHHBIX TOPTaX POCCHHCKOTO OPTaHU3aTopa TOPTOBIIH.
VYrpansiomuyii BrpaBe 3akiIi0odaTh JOTOBOPHI OAHKOBCKOTO BKJIada (mermo3wTta) Toiabko ¢ AO
«Poccenpxo36aHK».
Cpok 0aHKOBCKOTO BKJIaja (neno3urta) — He oonee 1096 gHei.

6. CTpyKTypa 00beKTOB HHBECTHPOBAHMS
[Ipu ocyuiecTBICHNH TOBEPHUTEILHOTO YIIPaBJICHHs Y IPABISIOMNI 0053aH COOIIONATE CIEAYIOIINE
OTpaHUYCHUSI 110 BUJIaM UHCTPYMEHTOB U 3MUTEHTOB B COCTaBe AKTHUBOB:

Bun Axtusa MunaumanbpHas 10 MaxkcumanbpHas
ot CTouMoCTH JIOJISL OT
AxTuBos, % CroumocTu
AKTHBOB, %
1 Jllenexxnsle cpeactBa B Bamore  Poccwuiickoit | 0 100

®denepallid 1 UHOCTPAHHOW BaJIIOTE€ HA cYeTax U BO
BKJIaJaX B KPEAUTHOM OpraHn3ayu
2 | AKOuM pOCCHHCKUX aKIIMOHEPHBIX OOIIECTB 0 100

AKUMM  MHOCTPaHHBIX  aKIHOHEpPHBIX  00miecTs, | 0 100
JOMyUICHHBIE K  MOyOIuMYyHOMY  OOpamieHuio B
Poccuiickoii ®enepainyu

4 | Poccuiickue memo3uTapHbIC pacmucKkh Ha akiuH | 0 100
WHOCTPAaHHBIX aKIIMOHEPHBIX OOIIECTB

5 | Jeno3uTapHble pacmuMCKd Ha LeHHble Oymaru |0 100
poccuiickux u MHOCTPaHHBIX SMUTEHTOB,

JOMYIIEHHbIE K  IMyOJUYHOMY  OOpalieHuo B
Poccuiickoit @enepanuu

MaxkcumanbHass goyig JleHexxHbIx cpeacTB B BamoTe Poccuiickoil depepanii 1 MHOCTPaHHOU
BaJIIOTe BO BKIaaax (nemosutax) B AO «Poccenbpxo30ank» - 15% ot ba3zoBoii ctoumocTi AKTHBOB.

VYopapasiomuii  MMeeT TpaBO PEUHBECTUPOBATH BCE JOXOABI, IMOJy4daemble B Ipoliecce
JIOBEpUTEIIBHOTO YIpaBlIeHUs uUMyIlecTBOM KiimeHTa B COOTBETCTBHUM C Hacroseid MHBECTUIIMOHHOU
JleKIapalueil.

B cmyuae Hapymenust TpeOOBaHUN K COCTaBY U CTPYKType AKTHBOB, HE3aBUCHUMO OT IPUYHHBI TAKOTO
HapyIIeHUs, YTPaBIOMmMUNA 00sf3aH TPHUBECTH COCTaB M CTPYKTYpy AKTHBOB B COOTBETCTBHE C
YCTaHOBJICHHBIMH TpeOOBaHUSAMU B TeueHue 30 qHEH co THS 0OHApYyKESHUS HAPYIICHYSI.

7. Bo3HarpaxaeHue YnpapJsolero

Bosznarpaxaenue Ymnpasmstoniero paccuuTbiBaetcs no craBke 3% (Tpu) mpoueHTa TOAOBBIX OT
Cpenneii 6a30Boii crommoctd AKTHBOB 3a OTueTHBIN nepuon. Bosnarpaxaenne Ympasinstomero HJIC ne
obmaraeTcsi B COOTBETCTBHH C MoAmyHkTOoM 12.2 myHkTa 2 ctatbu 149 Hamorooro komekca Poccutickoit
denepanuu.

8. Cmnoco0bI ynpaBjieHHusI HeHHBIMH OyMaramu

JloroBop npenycMaTpuBaeT «aKTHBHBIN crioco0 yrnpasienus L{enasiMu Oymaramu. B cootBeTcTBUI
C YKa3aHHBIM CIIOCOOOM YIIpaBIeHUS YTPaBJISAIONIMK BIpaBe pacrnopspkathes LleHHBIMEM Oymaramu 1o
COOCTBEHHOMY YCMOTPCHHUIO Ha OCHOBAaHWU COOCTBEHHOW OIIEHKH PUCKA U JIOXOJHOCTH COOTBETCTBYIOIIHX
Hennnix Oymar. [Ipu akTHBHOM ymipaBieHHU Y IPABIISIONINI CAMOCTOSATENBHO BhIOUpaeT L{eHHble Oymaru, B
KOTOpBIC UHBECTHPYIOTCA cpeacTBa KinenTa, ux oo B mopTderie U CpoK HHBECTUPOBAHUSL.

9. IIpoumne moJioxeHUs:

Hacrosimas MHBecTULMOHHAS AeKiIapanus sIBIsieTCsl HeoTbemsieMol yacThio Jlorosopa. IlonoxxeHus
HacTosAer VHBECTHIIMOHHON NeKIapaluil SBISIOTCS OO0SM3aTENbHBIMH I MX HAaJ[IEKAIIEero MCTIOITHEHUS
Yupasnstomum 1 Kimmerrom. 3akmodenne J[oroBopa BiedeT 3a coboil mpusHanue cormacus KimeHnra co
BCEMHU M3JIOKEHHBIMU B HACTOSIICH VIHBECTUIIMOHHON ACKIapalliy MOJIOKCHUSIMU.
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[Ipunoxenue Ne 26

K JloroBOpy TOBEPHUTENBHOTO YIIPABICHUS
IEHHBIMH OyMaram, TpelyCMaTpHUBAIOIIEMY
OTKPBITHE U BEJICHHE MHMBUYILHOTO
WHBECTUIIMOHHOTO CYETa

MHBECTULUMOHHAA OEKNAPALIUA
Ans ctaHpapTHow cTpaterum ynpasneHma « CBAJIAHCUPOBAHHASA »

Hacrtosimas WuBecTunmonHast aexmapanus K JoroBopy ycTaHaBiuBaeT TpeOOBaHUS K IEISIM
MHBECTUPOBAHUS CPEACTB, NepeAaHHblx Knuentom mo JloroBopy YmpapBisiolieMy, COCTaBY U CTPYKType
AKTHBOB.

1. Onmcanne NHBeCTMIHOHHOIO MPOQNJIsi CTAHAAPTHOH NHBECTHIMOHHOM CTpaTernu
Jlonycmumslii puck - COOTBETCTBYET PHCKY HWHBECTHIMA B PHIHKM aKIWA W OONWTAIUN |
ompezenseTcss TPeOOBaHMUAMH K COCTaBy W CTPYKType AaKTHBOB, HW3JIO0XKEHHBIMH B HACTOSIIEH
MHBeCTUIIMOHHON AeKIapalyu.

Hneecmuyuonnwiii 2opuzonm - 3 rona.
Oocudaemass 00X00HOCHb - BBIIIIE 0A30BOTO YPOBHS TOXOAHOCTH BKIIANIOB, ompeesieMbiM bankom
Poccun.

2. PexBu3nThl Cuera J0BEPUTEIbHOI0 YIIPABJISIIONIET0, HA KOTOPBIH NMOLJIEKAT 324NCTCHUIO
JleHeskHBIE cpecTBa:
000 «PCXb Ymnpasnenue AxtuBamu» J1.Y. UUC-2
WHH 7704814182 KIIII 770301001
P/c 40701810600000000107

B AO «Poccenbxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

3. Buabl caejioK, KOTOpble YNPaBIfAIOMMI HMeeT NPaBO 3aKJII0YATh NPH OCYLIeCTBJIEHUH
J0BepPUTEJBHOr0 ynpaBiaeHusi Aktusamu Kinenra:
JloroBopsl 6aHKOBCKOTO BKJIaAa (J1€MO3UTa)
JloTOBOPHBI KYTUIU-TIPO/Ia’KH LICHHBIX Oymar
B nporiecce ocymiecTBiICHNS TOBEPUTEIBHOTO YIIPABICHUS Y TIPABISIIONINN MOXKET 3aKJIF0YaTh CICIKN KaK Ha
OMpP>KEeBOM, TaK U Ha BHEOUPKEBOM PBIHKE.

4. IlepedeHnnb (cocTaB) 00bEKTOB HHBECTHPOBAHUA
Bunbl 00bEKTOB TIOBEPUTEINEHOTO YIIPABICHUS, B KOTOPBIE MOTYT OBITh MHBECTUPOBaHBI AKTUBHI KitneHTa:
e JlenexxHele cpeacTBa B BaitoTe Poccuiickoit @Pexpepalliy, B TOM YHCIE MOJYyYEHHBIE
YHpaBisromuM B IPOIEcce JOBEPUTEIEHOTO YIIPABICHHS
e JleHexxHbIE CpEJCTBA B MHOCTPAHHOW BaJOTE, MOJYy4YEHHBbIE YMPABJISIOMIMM B Tpoliecce
JIOBEPHUTEIHHOTO YIPABICHHUS
e Ilennsie Oymaru:
= rocymapCTBEHHBIC IleHHBIe OyMaru Poccuiickoit denepanmu
" TroCyAapCTBEHHBIC IIeHHBIE OyMaru cyobekToB Poccuiickoit deneparuu
"  MYHUIUNAJIbHBIC ICHHBIC OyMaru
= OQJIUranyyu WHBIX POCCUUCKUX IMHUTCHTOB
" aKIUHU POCCUICKHX IMUTCHTOB
" JICIO3UTAPHBIC PACIIUCKU
" [ICHHBbIC OyMard MHOCTPAHHBIX IMUTCHTOB

IIPH ATOM LIeHHBIE Oymaru:
e  JIONyIICHHBIE K TOpram

L4 HE OOIMYHICHHBIC K TOpraM
L BKJIFOYCHHBIC B KOTUPOBAJIbHBIC CIIMCKU
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L HC BKJIIFOUCHHBIC B KOTI/IpOBaHLHBIC CIIMCKH
5. OrpannyeHusi Ha NPUOOPeTEeHUE OTAEIbHBIX BUI0B 00bEKTOB J0BEPUTEIBLHOI0 YIIPABJICHUS:

YnpaBnistonuii BrpaBe MpHOOPETaTh B JOBEPUTEILHOE YIPABICHUE ICHHBIC OyMaru HHOCTPAHHBIX
SMHUTEHTOB TOJILKO Ha OPTaHH30BAaHHBIX TOPraxX POCCUICKOTO OpPraHW3aTopa TOPTOBIIH.
VYrpanstomuii BlpaBe 3akiIi0daTh JOTOBOPHI OAHKOBCKOTO BKJIada (mermo3wTta) Toidbko ¢ AO
«Poccenbpxo30aHK.
Cpok 0aHKOBCKOTO BKJIaja (neno3urta) — He oonee 1096 gHei.

6. CTpykTypa 00beKTOB MHBECTUPOBAHMS
[Ipu ocyIIecTBICHUN TOBEPUTEILHOTO YIIPABICHUS Y IPABISIONUI 00s3aH COOIIIOIATh CIICIYIOIINE
OTpaHUYEHUS M0 BUIaM HHCTPYMEHTOB M DMHTEHTOB B COCTaBE AKTHUBOB:

Bung AxtuBa MunuManabHas q0as MaxkcuMmansHas
ot CToMMOCTH nonst CtouMocT
AKTHBOB, % AKTHBOB, %
1 Jlenexxasle  cpemctBa B BamoTe  Poccuiickoit | 0 100

®denepallid 1 UHOCTPAHHOW BaJIlOTE€ HA cYeTax U BO
BKJIa/IaX B KPEOUTHBIX OpraHU3aIHIX
2 | AKOuM pOCCUHCKUX aKIIMOHEPHBIX OOIIECTB 0 100

AKUMM  HMHOCTPaHHBIX  aKIHOHEpPHBIX  0OmiecTs, | 0 100
NOIYIIEHHBIE K  MyOJUYHOMY  OOpallleHHIO B
Poccuiickoit ®enepanuu

4 | Poccuiickue [neno3uTapHbIE pacnucku Ha akmud |0 100
MHOCTPAHHBIX aKIIMOHEPHBIX 00IIECTB

5 | demo3urapHble pacHMCKM Ha IieHHbIe Oymaru |0 100
POCCHHCKHX u MHOCTPaHHBIX SMHTEHTOB,

JOMYIIEHHbIE K  IMMyOJUYHOMY  OOpalieHuo B
Poccuiickoii ®enepaiyu

6 |T'ocymapcTBeHHble ILieHHBIe Oymarm Poccuiickoii | 0 100
depepanuu

7 |TocynmapcTBeHHble LieHHble Oymarum  cyOBexToB |0 100
Poccuiickoit @enepanuu
MyHHUIIMIAIBHBIC LIEHHBIC OyMaru 0 100

9 | O6nurauuu pOCCUICKUX 3MUTEHTOB, 3a|0 100
WCKITIOYCHHUEM, YKAa3aHHBIX B MyHKTaxX 6-8

10 | O6nuranuu MHOCTPAHHBIX 3MUTEHTOB, AONylIeHHBIE | 0 100
K nyoauuHoMy — oOpamieHno B Poccuiickoi
Oepepanuu

Makcumanbnas fgons JleHexxHbIX cpeAcTB B Bamote Poccuiickoit denepanuu U HWHOCTPaHHOU
BaJIIOTe BO BKIaaax (memo3utax) B AO «Poccenpxo36ank» - 15% ot ba3oBoii ctoumocti AKTHBOB.

VYopapasiomuii  MMeeT TpaBO PEUHBECTUPOBATH BCE JOXOABI, IMOJy4daemble B Ipoliecce
JIOBEpUTEIIBHOTO YIpaBlIeHUs UMyIlecTBOM KiimeHTa B COOTBETCTBHUM C Hacrtoseid MHBECTUIIMOHHOU
JieKIaparuei.

B crmyuae HapymeHust TpeOOBaHUH K COCTaBY U CTPYKType AKTHBOB, HE3aBUCUMO OT IPUYHHEI TAKOTO
HapylleHus, YTPaBJSIOMUA 00s3aH TPUBECTH COCTaB U CTPYKTYpY AKTHBOB B COOTBETCTBHE C
YCTaHOBJICHHBIMH TpeOOBaHUAMU B TeueHue 30 qHEH co THS 00HApYKESHUS HAPYIICHYSI.

7. Bo3HarpaxaeHue YNnpapJsoero
Boznarpaxaenne YIpaBIiIOmero pacCYuThHIBaeTCs Mo cTaBke 2,5% (/IBe mensIx M MATh MECATHIX)
MPOIEHTOB TOAO0BEIX 0T CpenHell 0a30Boil cromMocT AKTHBOB 3a OTueTHBIN mepuoj. Bo3HarpaxkaeHue
Vupasistomiero HJIC He obnaraercst B COOTBETCTBUHU ¢ MOANYHKTOM 12.2 myHkTa 2 ctatbu 149 Hamoroeoro
koziekca Poccuiickoit deaeparuu.
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8. Cnoco0bl ynpaBjieHus1 HEHHBIMHM OyMaramu
JloroBop mpexycMaTpruBaeT «aKTHUBHBIN» CIoco0 yrparienus Lleaasivu 6ymaramu. B cooTBeTCTBHN
C yKa3aHHBIM CIIOCOOOM YIIpaBiieHUS, YTIPaBIAIOIIMN BIpaBe pacrnopspkaThes lleHHBIME Oymaramu 1o
COOCTBEHHOMY YCMOTPECHHIO Ha OCHOBAHHM COOCTBEHHOW OIICHKH PUCKA M JIOXOIHOCTUA COOTBETCTBYIOIIMX
Ilennprx Oymar. Ilpu akTHBHOM yTIpaBIIeHUN Y IPABIIAIONINN CaMOCTOSTENHLHO BEIOUpaeT LleHHbIe Oymaru, B
KOTOpbIe HHBECTUPYIOTCS cpenicTBa KitneHTa, ux J0ito B mopTdelie u CPOK HHBECTUPOBAHMS.

9. IIpoumne mosoKeHUA
Hacrosmas MaBecTuIiMoHHas Aekjapaius sBiageTcss HeoTbemiieMo yacteio [lorosopa. Ilonmoxenus
HacTosIIe VHBECTUIIMOHHON NeKIapalui SBISIOTCS O0S3aTSIIbHBIME I MX HAJUICKAIIET0 UCTIOITHCHUS
VYupasnstomuMm 1 Knmmenrom. 3akmodyenue JloroBopa Bieder 3a coOoil mpusHanue coriacusi KimenTa co
BCEMH M3JIOKECHHBIMH B HACTOSIICH MIHBECTUITMOHHON JACKIapaliiy MOJIOKCHISIMHU.
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[Ipunoxenue Ne 2B

K JloroBOpy TOBEPHUTENBHOTO YIIPABICHUS
IIEHHBIMU OyMaraMu, mpeaycMaTpUBaIoeMy
OTKPBITHE U BEJICHUE MHMBHUYILHOTO
WHBECTUIIMOHHOTO CYETa

MHBECTULUMOHHASA OEKNAPALIUA
Ansa ctaHpapTHow cTpaterum ynpaBneHusa « CBEPEFATEJIbHAA»

HaCTOHH.[aH I/IHBCCTI/IHI/IOHHaﬂ ACKJIapanusa K I[OFOBOpy YCTaHaBJIUBACT Tpe60BaHI/I$I K OCIIsIM

MHBECTUPOBAHUS CPEACTB, NepeAaHHblx Kmuentom mo JloroBopy YmpapBisiolmieMy, COCTaBY U CTPYKTypeE
AKTHBOB.

1.

3.

OnucaHue HHBECTHIMOHHOTO MPO(UIIA CTAHIAPTHONH HHBECTHIMOHHOM CTPaTeruu
Honycmumbiti  puck - COOTBETCTBYET PHCKY UWHBECTUIMH B OOJUTalMM U ONpeleNseTcs
TpeOOBaHMAMU K COCTaBy M CTPYKTYpe aKTHBOB, M3JIOKEHHBIMH B HacTosiued MHBecTULHOHHON
nexnapanuu. Crparerus MpeanosaracT HWHBECTUPOBAHUE CPEIACTB B HMHCTPYMEHTBI C HU3KOH
BEPOSITHOCTHIO 1e(oNTa.

Hneecmuyuonnwiii 2opuzonm - 3 rona.

Odicudaemas  00X0OOHOCM® — COMOCTaBUMa C  0a30BBIM YPOBHEM JIOXOJHOCTH BKJAJOB,
onpeaenseMsiM bankom Poccun.

PexBu3uthl Cueta 10BEpUTENBLHOTO YIIPABJISAIONIET0, HA KOTOPBIH MOJJIEKAT 324U CIEHHIO
JeHeskHBIE cpecTBa:

000 «PCXb Yupasnenne AxkruBamu» J1.Y. UNC-3

WHH 7704814182 KIIIT 770301001

P/c 40701810900000000108

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

Buabl cpesiok, KoTopble YNpABJASIOWIUNA HMeeT NPaBO 3aK/JIKYATh NPH OCYLIeCTBJICHUHU
J0BepPUTEJBLHOr0 ynpapiaeHusi Aktusamu Kimnenra:
JloroBopsI OAaHKOBCKOTO BKJIaIa (JIETIO3HUTA)
JloroBops! KyIUIH-NPOJaku LIEHHBIX Oymar
B mnpomnecce ocyuiecTBieHUs] AOBEPUTEIBHOIO YIPABICHHUS YTPaBISIIOMUNA MOMKET 3aKJII0YaTh

CACJIKM KaK Ha 6I/Ip)KeBOM, TaK M Ha BH€6I/Ip)KeBOM PBIHKC.

4.

Ilepeyensb (cocTaB) 00bEKTOB HHBECTHPOBAHUS
Bunel 00bEKTOB JTOBEPHUTEIBHOTO YIPABJICHUS, B KOTOPBIE MOTYT OBITh MHBECTUPOBAHBI AKTHBEI

Kinmenra:

Jlenexxnoie cpenctBa B Bamore Poccuiickoir ®enepanuu, B TOM YHCIE TMOJYy4YCHHBIC
VipasisitoliuM B MPOLIECCE JOBEPUTEIBHOTO YIIPABICHUS
JlenexkHble CpelcTBa B MHOCTPAHHOW BallOTe, TMOJNYUYEHHbIE YMIPABIAIOIIMM B IpoLecce
JIOBEPUTEIBHOTO yIPaBICHUS
Llennble Oymaru:

" rocyaapcTBEHHbIC IeHHbIe Oymaru Poccutickoit @enepanuu

® roCcyAapcTBEHHbBIC IIEHHBIC OyMaru cyobekToB Poccuiickoit deneparyu

® MyHHIIUTIATbHBIE IICHHBIC OyMaru

IIPH ATOM LIEHHBIE Oymaru:
JIOTTyIIEHHBIE K TOpraM
HE JOMYIIEHHBIE K TOpram

BKJIFOYCHHBIC B KOTUPOBAJIbHBIC CIIMCKA
HC BKJIFOYCHHBIC B KOTUPOBAJIbHBIC CIIMCKU
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5. OrpannveHusi Ha NpHOGpPeTEHHE OTAEIbHBIX BUI0B 00HEKTOB JI0BEPUTEILHOI0 YIPABJICHHUS:
Yrupapnstomuii  BripaBe 3akKiI04aTh JOTOBOPHI OaHKOBCKOTO BKIaaa (jgemo3uta) Toibko ¢ AO
«Poccenbpxo30aHK.
Cpoxk 6anKoBcKOT0 BKiIaaa (aemno3ura) — He 6omee 1096 mueit.

6. CTpykTypa 00beKTOB MHBECTUPOBAHMS
[Ipu ocyuiecTBICHNH JIOBEPUTEILHOTO YIIPABJICHHs Y IIPABISIOMNI 00513aH COOIIONATE CIEAYIOIINE
OTpaHUYCHUS M0 BUIaM HHCTPYMEHTOB M DMHTEHTOB B COCTaBE AKTHUBOB:

Bung AxtuBa MunuManabHas D0as MaxkcuMmansHas
ot CtonMocTH noiist CtonmMocTH
AxTuBos, % AxTuBosB, %
1 Jlenexxasle  cpemctBa B BamoTe  Poccuiickoit | 0 100

d)e):[epam/m n HHOCTpaHHOf’I BaJIIOTC Ha CUYCTax M BO
BKJIaaX B KPCAUTHLIX OpraHu3alusax

2 |T'ocymapctBeHHBIe TIieHHBIE Oymarum Poccwuiickoii | 0 100
denepanuu

3 |TocynmapcTBeHHble LeHHble Oymarum cyOBexToB |0 100
Poccuiickoit @enepanuu

4 MyHUITMTIATBHBIE TIEHHBIC OyMaru 0 100

Makcumanbnaas ngons JleHexxHbIX cpeAcTB B Bamore Poccuiickoit denepanuu U HWHOCTPaHHOU
BaJIIOTe BO BKIaaax (nemo3utax) B AO «Poccenpxo30ank» - 15% ot ba3zoBoii ctoumMocTi AKTHBOB.

Ympapasgionuii  MUMeeT TpaBO PEHMHBECTUPOBATh BCE JOXOABI, IIOydacMble B  IIpoIecce
JIOBEPUTEILHOIO YTpaBICHUS UMyIecTBOM KiueHTa B COOTBETCTBUU C HacTosuied MHBecTUIIMOHHON
JleKIapalueil.

B ciydae HapymeHus TpeOoBaHUIN K COCTaBY U CTPYKType AKTHBOB, HE3aBUCHUMO OT IIPUYMHBI TAKOTO
HapylleHus, YTIpPaBJSIOMUA 00s3aH TPUBECTH COCTaB U CTPYKTYpY AKTHBOB B COOTBETCTBHE C
YyCTaHOBJICHHBIMU TpeOoBaHUsAMH B TedeHue 30 gHel co THS oOHapyKEeHHUs HapyLICHUS.

7. Boznarpaxnenune YnpasJsomero
Boznarpaxaenrue YpapIsionero paccuuThiBaercs mo craBke 1,5% (OxHa menas M HITh IECATHIX)
MIPOIIEHTOB TOMOBBIX 0T Cpemuelt 6a30BOM cTomMoCcTH AKTHBOB 3a OTUeTHBIM Tepuon. BosHarpaxkmeHune
Yupasmnstomero HJIC He obmaraercs B COOTBETCTBUH ¢ MTOATMYHKTOM 12.2 myHKTa 2 cTathu 149 Hanorosoro
kozaekca Poccuiickoit ®eneparuu.

8. Cnoco0bl ynpaBjieHus1 HEHHBIMHM OyMaraMmu
JloroBop npeaycMaTpUBaeT «aKTHBHEIN crtoco0 yrpasieHus LlenusiMu Oymaramu. B cooTBeTcTBHM
C YKa3aHHBIM CIIOCOOOM YIIpaBlieHWs, YTIPABISIONINN BIpaBe pacropspkathes lleHHbIME Oymaramu 1o
COOCTBEHHOMY YCMOTPCHHUIO Ha OCHOBaHWU COOCTBEHHOW OIIEHKH PUCKA U JIOXOJHOCTH COOTBETCTBYIOIIHX
Hennpix Oymar. [Ipu akTHBHOM ymipaBieHHU Y IPABIISIONININ CAMOCTOSATENBHO BhIOUpaeT L{eHHble Oymaru, B
KOTOpbIe HHBECTUPYIOTCS cpenicTBa KitneHTa, ux J0Ito B mopTdelie u CPOK HHBECTUPOBAHHS.

9. Ilpoumne monokeHUA
Hacrosimas MHBecTUMOHHAS AeKiIapanus sIBIsieTCsl HeoTbemsieMol yacThio Jlorosopa. IlonoxxeHus
HacTosmer VHBECTHIIMOHHON IeKIapaIiuyl SIBISIFOTCS 00sS3aTeIbHBIMU JIUI UX HAJUIEKAIETO MCTIOTHEHUS
VYupasnsitonmum 1 Knmmenrom. 3akmodyenue JloroBopa Bieder 3a coOoil mpusHanue coriacust KimenTa co
BCEMHU M3JIOKEHHBIMU B HACTOSIICH VIHBECTUIIMOHHON ACKIapalliy MOJIOKCHUSIMHU.
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[Ipunoxxenune Ne 3

K JIoroBOpy OBEPHUTEIBHOTO yIIPABICHHUS
[EHHBIMH OyMaram, IpeyCMaTpUBAIOLIIEMY
OTKPBITHE U BEJCHUE HHIUBUIYAIBHOTO
WHBECTULIIOHHOTO CYeTa

JEKJIAPAIIUU O PUCKAX
Jexnapanust 06 001X PUCKAX, CBA3AHHBIX € OCYLIeCTBJICHHEM Ollepaliii Ha pbIHKe LeHHbIX Oymar

Lenp HacTosmedt Jlexknapannm — npeaocTaBUTh BaM HHG)OpMAIHIO 00 OCHOBHBIX PHCKAaX, CBSI3aHHBIX C
OCYILECTBIICHUEM Olepaluii Ha pbIHKE HEeHHBIX Oymar. O0pariaeM Baile BHUMaHWE Ha TO, YTO HACTOSILAS
Jeknapanust He pacKpblBaeT HMH(pOpManuio 000 BCeX PHCKAaX Ha pPHIHKE IEHHBIX OyMar BCIICICTBHE
pa3HO00pa3ns BO3HUKAIOIINX HA HEM CHUTYAIHH.

WuBecTupoBanue B aKTUBBI, MPeAyCMOTpeHHbIe MHBecTHIMOHHON Aeknapanueil JloroBopa, cBsi3aHO C
BBICOKOH CTETICHBIO PHCKOB M BO3MOXKHOCTBIO YOBITKOB M HE IOJpa3yMeBaeT TapaHTHH, KaK MO BO3BpATy
OCHOBHOI MHBECTHPOBAHHOW CYMMBI, TaK U 110 MOJYYEHHIO KaKUX-JTHOO JOXOJO0B 32 HCKITIOYEHUEM CITy4acB,
KOTJa JOXOAHOCTh ONpeAeIeHa Ha MOMEHT 3aKJIIOUEHHS COOTBETCTBYIoMIero JJoroBopa.

CrouMocTh OOBEKTOB BJIOXKCHHUS CPEIACTB M COOTBETCTBEHHO CTOMMOCTH AKTHBOB MOTYT
YBEJIMYMBATHCS M YMEHBIIATHCS, JOXOJHOCTh TI0 IOTOBOPAM JOBEPHTEIBLHOTO YIIPABICHHUS HE ONpeeseTcs
JOXOAHOCTBIO TaKHX JOTOBOPOB, OCHOBAHHOHN HA MOKA3aTeNAX AOXOAHOCTH B MPOLIJIOM. 3asBICHUS TIOOBIX
nun 00 yBenndeHuu B OyaymeM CTOMMOCTH AKTHBOB MOTYT PacLiCHUBAThCSA HE HHAUYE KaK MPEIIOT0KEHHS.

B of0mem cMmbicie pHCK MpeAcTaBIsieT co0O0H BO3MOKHOCTH BO3HHUKHOBEHHS YOBITKOB TIPH
OCYIIECTBICHNH (DMHAHCOBBIX OINIEpalNil B CBA3M C BO3MOKHBIM HEOIArONpHUATHBIM BINSHAEM Pa3HOTO poja
(hakTopoB.

Pa3Hple BUIBI PHCKOB MOTYT OBITh B3aMMOCBS3aHBI MEKAY COOOMH, peann3anys OJHOTO PHCKAa MOXKET
U3MEHATH YPOBEHb WM MIPHUBOIUTD K PEATM3AIMH APYTUX PHCKOB.

Hwxe mpuBeneHbl OCHOBHBIE PUCKH, C KOTOPBIMH OYIYT CBSI3aHBI BAalllM OINEPAlMHM HA PHIHKE LIEHHBIX
Oymar.

I. CuctemHBbIii puck

OTOT pHUCK 3aTparuBaeT HECKOJBKO (MHAHCOBBIX HMHCTHTYTOB W TIPOSBISECTCS B CHHIKCHUHM UX
CIIOCOOHOCTH ~ BBITIONHATH CBOM  (pyHKIMU. B cuiny OOJBIION  CTEEHH B3aWMOACHUCTBUS U
B3aMMO3aBUCUMOCTH (DHHAHCOBBIX WHCTHTYTOB MEXKIY COOOH OIlCHKAa CHCTEMHOTO PHUCKA CIIOKHA, HO €Tr0
peanu3anus MOXKET MOBJIUITH HA BCEX YYaCTHUKOB (DMHAHCOBOTO PBHIHKA.

I1. PoIHOYHBIN pHCK

DTOT PHUCK TPOSBISIETCS B HEOIArONMPUATHOM HM3MEHEHHHM IIEH (CTOMMOCTH) IPHHAIJISKAMUX BaMm
(hMHAHCOBBIX WHCTPYMEHTOB, B TOM YHCJIC W3-32 HEOJIArONPUSITHOTO M3MEHEHHUS TIOJIMTHUECKOW CUTYaIlnH,
pe3Kol JieBalbBallMK HAIIMOHAIBHOM BaIIFOTHI, KPU3KUCA PHIHKA TOCYIAPCTBEHHBIX JIOJTOBBIX 00S3aTEILCTB,
0aHKOBCKOTO M BaJFOTHOTO KPU3HCA, 0OCTOATENLCTB HEMIPEOIOIUMON CHITBI, TIIABHBIM 00pa30M CTUXHUIHOTO
U BOCHHOT'O XapakTepa, W Kak CIJICJCTBUE, MPUBOJANUT K CHWKECHUIO JOXOJHOCTH WIH Jaxe yObITkam. B
3aBUCHMOCTH OT BBIOPaHHOH CTpaTerMu PHIHOYHBINA (IICHOBOW) PHUCK OYAET COCTOSTh B YBEIWYCHHUU
(yMeHbIIIeHHN) TIeHBI (PMHAHCOBBIX MHCTPYMEHTOB. BBI TOMIKHBI OTJaBaTh ce0e OTYET B TOM, YTO CTOUMOCTh
NpUHAUICKAMUX BaM (UHAHCOBBIX WHCTPYMEHTOB MOJMKET KaK pacTH, TaK M CHIXKAThCA, M €€ POCT B
MIPOIILIOM HE 03HAYAET €€ POCTa B OYAYIIEM.

Crnenyet crienuainbHO 0OpaTUTh BHUMaHHE Ha CIEAYIONINE PHIHOYHbBIE PUCKU:

1. BaaroTHEINA pUCK

BanroTHblif pHCK NposBISETCS B HEOJArONpUsTHOM H3MEHEHUH Kypca pyOJjs IO OTHOLICHUIO K
MHOCTPAHHOM BajIOTe, IPU KOTOPOM BAaIlld AOXOMABI OT BiaJCHUs (PUHAHCOBBIMH HHCTPYMEHTAMH MOTYT
OBITH MOABEPTHYTH WHQIIIMOHHOMY BO3ACHUCTBHIO (CHIDKEHHIO peallbHOM MOKYMaTeNbHONW CHOCOOHOCTH),
BCJIEJICTBHE YEr0 Bbl MOXKETE MOTEPSTh YacTh J0XO0JA, a TaKXKe ITOHECTH YOBITKH. BamtoTHBIM pUCK Takke
MOYXKET NPUBECTH K HM3MEHEHHIO pa3Mepa 005S3aTeNbCTB MO (MHAHCOBHIM HHCTPYMEHTAaM, CBSI3aHHBIM C
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WHOCTPAHHOM BAaNIOTOW WU WHOCTPAaHHBIMH (DUHAHCOBHIMH HHCTPYMEHTAMH, YTO MOXET TPUBECTH K
yOBITKAM WJTU K 3aTPYIHEHUIO BO3MOKHOCTH PACCUUTHIBATHCS MO HUM.

2. IIpo1ieHTHBIN PUCK

[IposiBnsieTcss B HEOIArompuATHOM W3MEHCHHH TMPOIECHTHON CTAaBKH, BIUSIONICH Ha KYpPCOBYIO
CTOUMOCTh oOJyHranmuidi ¢ (QUKCUPOBAHHBIM JOXOJOM. [IpOIIEHTHBI pPHCK MOXET OBITh OOYCIIOBIICH
HECOBIIAJICHUEM CPOKOB BOCTpeOOBaHMsI (TIOTAIICHS ) TpeOOBaHU B 00s3aTENIBCTB, a TAK)Ke HEOIMHAKOBOH
CTETICHBIO M3MEHCHUS TIPOIICHTHBIX CTABOK MO TPEOOBAHUSM U 003aTEIILCTBAM.

3. Puck 0aHKpOTCTBA DMHUTEHTA aKIUHA

IIposBnisieTcss B  pe3KOM TAJeHWHM LEHBl aKOWKA aKIMOHEpHOro OoOIIecTBa, MPHU3HAHHOTO
HECOCTOSATEIbHBIM, UM B IPEIBUICHUN TaKOH HECOCTOSITEIHHOCTH.

Jns Ttoro 9ToOBl CHHM3WTH PHIHOYHBIA PHCK, BaM CJeAyeT BHHMATEIbHO OTHECTHUCh K BBIOOPY U
JuBepcu(HUKaui (UHAHCOBBIX HHCTPYMEHTOB. Kpome TOro, BHUMATENbHO O3HAKOMBTECh C YCIOBHSIMHU
BaIlller0 B3aUMOJICHCTBHS ¢ YTIPABISIONINM ISl TOTO, YTOOBI OIICHUTH PACXO/Ibl, C KOTOPHIMH OYTyT CBSI3aHBI
BJIQJICHUE U OTepalui ¢ (UHAHCOBBIMU MHCTPYMEHTAMH U YOEIUTECh, B TOM, YTO OHU MPHEMIIEMBI ISl Bac
Y HE JUIIAIOT BaC 0XKHUIaeMOTO BaMHU JOXOa.

II1. Puck JUKBHIHOCTH

OTOT PHUCK TPOSBISCTCS B CHIKCHHU BO3MOXKHOCTH pPEalN30BaTh (PUMHAHCOBBIC HHCTPYMEHTHI II0
HEOOXOMMOH TICHE M3-3a CHIDKEHUS CIpoca Ha HUX. J[aHHBIA PUCK MOXXET MPOSIBUTHCS, B YACTHOCTH, TIPU
HE0OXOAMMOCTH OBICTPOI TIPOakH (DMHAHCOBBIX MHCTPYMEHTOB, B YOBITKAaX, CBI3aHHBIX CO 3HAYNTEIIHHBIM
CHIDKEHHEM HUX CTOMMOCTH.

IV. KpennTHslii puck

OTOT PHUCK 3aKIOYaeTCs B BO3MOXKHOCTH HEBBHINIOJIHCHUS KOHTPAKTHBIX M HHBIX 00s3aTeIbCTB,
MIPUHATHIX Ha ce0s IPYTMMHU JIMIIAMHU B CBSI3U C BAIlIUMH OTIEPAITUSIMU.

K guciry KpeTuTHBIX PHCKOB OTHOCSITCSI CIIEIYIOIINE PUCKH:

1. Puck ):[ed)onTa oo 06J'II/IFaI_II/I}IM 1 MHBIM JOJIIOBBIM IICHHBIM 6VMaFaM

3aKIfo4aeTcs B BO3MOXKHOCTH HEIIATEKECIIOCOOHOCTH HSMHUTEHTA JOJITOBBIX IICHHBIX 6}/MaF, 4qTo
IMPUBEACT K HCBO3MOXHOCTHU NI CHUXXCHUIO BEPOSATHOCTU IOTACUTH €€ B CPOK U B IIOJTHOM o0BeMeE.

2. Puck KoHTparenra

Puck xoHTpareHTa — TpPETHETO JIMIIA MPOSIBIIICTCS B PUCKE HEUCIIONHEHUS 00S3aTeIbCTB TEepes] BaMHU
WM YTPaBIAIONUM CO CTOPOHBI KOHTPAreHTOB. YTPABISAIOMMKA [ODKEH MPHUHAMATh Mephl II0
MUHUMH3AIAA PUCKAa KOHTPAreHTa, OJHAKO He MOXKET MUCKIIOYHTH €r0 MOITHOCThIO. OCOOEHHO BBICOK PHCK
KOHTpParcHTa IMpU COBEPIICHUH OIEpalliii, COBEPIIACMBIX HAa HEOPraHW30BAHHOM pEIHKE, 0€3 ydacTus
KIIMPUHTOBBIX OPTaHU3AIH, KOTOPhIC TPUHUMAIOT Ha Ce0s pUCKU HEHCIIONHEHUS 00sI3aTEIILCTB.

Brl nomkHBI OTHaBaTh ce0e OTYET B TOM, YTO XOTS YNPABIAIOMNN ASHCTBYEeT B BAllUX MHTEpPECax OT
CBOCTO WMEHHU, PUCKH, KOTOPBIE OH MPHHUMACT B pE3yJIbTaTe TAKUX JACHCTBUH, B TOM YHCIE PHUCK
HEUCTIOHCHUS WM HEHAJIKAIIETO UCTIOTHEHUS 0053aTeNbCTB TPETHHX JIHIL Tiepe] Y IPaBIISIFOIINM, HECETS
Bbl. BaMm cieqyer mMeTh B BHIy, YTO BO BCEX CIydasX EHEKHBIE CPEACTBA KIMEHTA XpaHATCS Ha
0aHKOBCKOM CUeTE, U BBl HECETe PUCK OaHKPOTCTBA OaHKA, B KOTOPOM OHHU XpaHsiaTcs. OTeHuTe, r/ie IMEHHO
OyIyT XpaHUTHCS TMEPEAaHHBIC BAMU YIIPABISIONIEMY aKTHBBI, TOTOBBI JIH BbI OCYIIECTBIIATH OTEpaIlUK BHE
LECHTPAITM30BaHHOM KIIMPUHIOBOM HH(OPACTPYKTYPHI.

3. PucK HEUCIIOTHEHHUS 00A3aTCILCTB oepca BaMu yHDaBJ’IHIOHJI/IM

Puck HewcmoaHeHUS praBHHIOH.[I/IM HEKOTOPBIX 00s13aTEIIbCTB nepea BaMu ABIIICTCA BHUJIOM pPHCKa
KOHTpAarcHra.
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OO01Ie#t 00s13aHHOCTHIO YITPABIISAIONIETO ABISCTCS 005S3aHHOCTH JIEHCTBOBATH TOOPOCOBECTHO M B BaIIUX
UHTEepecax. B OCTaJIbHOM — OTHOWIEHUS MEXAYy KIMEHTOM U YIPABISIOIIMM HOCST JOBEPUTEIBHBIN
XapakTep — 3TO 03HAa4YaeT, YTO PUCK BBIOOPA YNPaBIISIOLIETO, B TOM YHCIIE OLEHKH ero NpodeccHoHaIn3Ma,
JISKUT Ha Bac.

JloroBop MOXET ompenessiTh Kpyr (pUHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMH OyIyT COBEpILATHCS
OTepaluy, ¥ CaMHu OIepaluy, MperycMaTpuBaTh HEOOXOAUMOCTh MOTYUYEHHUS JONOTHUTEIFHOTO COTJIACHS C
Balllell CTOPOHBI B ONpPENENIEHHBIX CIy4asX, OrpaHUYUBasl, TAKUM 00pa3oM, IOJHOMOYMS YNPABISAIOILETO.
BbI 10/DKHBI OTAAaBaTh cebe OTYET B TOM, YTO €CiIM J[oroBOp He COAEP)KUT TAaKUX WIIM MHBIX OrPaHUYEHHH,
JOBEPHUTENIbHBIN YIPABISAIOMKI 00/1a1aeT IUPOKUMH TPaBaMH B OTHOIICHUH MEPEJAaHHOTO eMy UMYLIeCTBa
— aHAJIOTWYHBIMU BaIllUM IIpaBaM Kak cOOCTBEHHUKA. BHUMaTeIbHO 03HAKOMBTECH C JOTOBOPOM VISl TOTO,
YTOObI OLIEHUTH, KAKHE ITOJIHOMOYUS 10 MCIIOIb30BAHUIO BAIIET0 UMYILIECTBA OyIeT UMETh Y IPaBIISIOLIMM,
KaKOBBI IIPaBUJIa €r0 XpaHEHNs, a TAKXKE BO3BparTa.

VYnpasmsronmii siBisercst wieHoM HAY®OP, k koTopoii Bel MOkeTe 00paTUTHCS B CIIydae HapyIICHHS
BalllUX IpaB M HHTEPECOB. [0CyIapCTBEHHOE pEryJMpOBaHHE M HAA30p B OTHOLICHUHU JESITEIbHOCTU
SMUTEHTOB, NIPO(ECCUOHANBHBIX YYaCTHUKOB PBIHKA IIGHHBIX OyMar, OpraHu3aTopoB TOPIOBIM U APYIHX
(uHaHCOBBIX OopraHuzanmii ocymiectsisiercs: LlenTpansueiM 6ankoMm Poccuiickoit denepanuu, K KOTOpOMY
BBl TaK)K€ MOXeTe 00pallaThCs B Cllyyae HapyIIEHUs BalluX MpaB U MHTepecos. [loMumo 3Toro, Bel BIpaBe
oOpalaTkes 3a 3alUTON B CyleOHbIE U IPABOOXPAHUTENIbHBIE OPraHbl.

V. IlpaBoBoii puck

CBsi3aH C BO3MOXHBIMH HETaTHUBHBIMHU MOCICACTBUSIMU YTBEPKACHHUS 3aKOHOJATENbCTBA I
HOPMATHBHBIX aKTOB, CTaHAAPTOB CaMOPETYIHUPYEMBIX OpraHu3allui, pPEryIHpYIOIUX PHIHOK IICHHBIX
OyMmar, Wi WHBIE OTPACIN 3KOHOMHKH, KOTOPBIE MOTYT IIPUBECTH K HETATUBHBIM /ISl BAC ITOCIIEICTBHSIM.

K mpaBoBOMYy pHCKY Take OTHOCHTCS BO3MOXKHOCTh M3MEHEHHS IMPaBHJI pacueTa Hajora, HaJIOTOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIUETOB U JAPYTUE U3MEHEHUS HAJIOTOBOTO 3aKOHOJATENbCTBA, KOTOPHIE MOTYT
MIPUBECTH K HETATUBHBIM ISl BAC TOCIECTBHSIM.

VI. OnepannoHHbINH PHCK

3akmouaeTcsi B BO3MOXKHOCTH TPHUYMHEHHUS BaM YOBITKOB B pe3ylbTaTe HapyHIICHHUS BHYTPEHHHUX
npouenyp YIpaBJsIoOmero, OmMUO0K U HeJOOPOCOBECTHBIX NIEHCTBUI €ro COTPYAHUKOB, cOOeB B paboTe
TEXHUYECKUX CPEACTB YIIPABISAIOIIETO, €r0 MapTHEPOB, MHPPACTPYKTYPHBIX OPTaHU3ANUN, B TOM YHCIC
OpPraHU3aTOPOB TOPTOB, KIMPUHTOBBIX OPraHMU3alHi, a TakkKe IpYrux opranm3annii. OneparuoHHBIA PUCK
MOJKET UCKIIIOYUTH WITH 3aTPYTHUTH COBEPIICHIE OTEPAIIiii U B PE3yJIbTAaTe PUBECTH K YOBITKAM.

O3HaKOMBTECh BHUMATEIBHO C JOTOBOPOM ISl TOTO, YTOOBI OLIEHUTH, KAKUE M3 PUCKOB, B TOM YHCIE
PHUCKH KaKHX TEXHUYECKUX cOOEB, HeceT Y MPaBIISIIOLINiA, a KAKHE U3 PUCKOB HECETE BEI.

VII. Pucku, cBI3aHHbIE ¢ HHAUBUIYAJIbHBIMUA HHBECTUIIMOHHBIMHU CYETAMM

3akioyaeMblit BaMu JIoroBOp CBsI3aH ¢ BeJICHUEM UHMBH/YyaTbHOTO HHBECTUIIMOHHOTO CYeTa, KOTOPhIH
MO3BOJISIET BaM TMOJYYHTh HHBECTHIIMOHHBIA HAJIOTOBBIM BBIYET. Bce pHCKH, KOTOpbhIE YIMOMSHYTHI B
HacTosmler Jleknapanuy, UMEIT OTHOIICHHE W K WHAWBHIYaTbHBIM HHBECTUIIMOHHBIM CYETaM, OJIHAKO
CYIIECTBYIOT OCOOCHHOCTH, KOTOPbIE HEOOXOJMMO 3HATh JIJISl TOTO, YTOOBI BOCHOJIB30BaThCS HAJIOTOBBIMHU
NPEUMYIIECTBAMH, KOTOpPhIE TMPEIOCTABISIOT TaKHUE CUYeTa, W HWCKIIOYUTH PHCK JIMIIUTBCS TaKHX
MPEUMYIIECTB.

Cy1iecTByeT JBa BapuaHTa HHBECTUIIMOHHBIX HAJIOTOBBIX BHIUETOB:

1) «Ha B3HOC», IO KOTOPOMY BBl MOJKETE€ €KEroJHO OOpamaThCs 3a BO3BPATOM YINIAYECHHOTO
MOJTOXO/THOTO HAJIora Ha CyMMY CJISIAaHHOTO BaMH B3HOCA, HO JTOJDKHBI Oy/IeTe YIIJIATUTh TOJOXOIHBIA HAJIOT
HA JIOXOJI, UCUUCIICHHBIN MTPH 3aKPBITHH WHAWBHTyaTbHOTO HHBECTUIIMOHHOTO CUETA;

2) «Ha U3BATHE CPEJCTB CO CUETA», IO KOTOPOMY BBl HE CMOXKETE MONYYaTh €KETOIHBIA BO3BpAT HAJIOTA,
HO OynmeTe OCBOOOXKIEHBI OT YIUIATHI IMOJIOXOJHOTO HAJoTa MPH H3BIATHH CPEACTB C WHIUBHUIYaTHHOTO
WHBECTUIIMOHHOTO CYETa.

OOpatuTe BHUMaHHE Ha TO, YTO BBl CMOXKETE BOCIOIB30BATHCS TOJNBKO OJHWM K3 BapHaHTOB
WHBECTUIIMOHHOTO HAJOTOBOTO BBIYETA, 3TO 3HAYHUT, YTO €CJIM BBl XOTS OBl OJHAXIBI BOCIOJNB3YETECh
WHBECTUIIMOHHBIM BBIYETOM «HA B3HOC», TO HE CMOXETE BOCIIOJIB30BATHCS HHBECTUIMOHHBIM BBIUETOM «HA
U3BATHE CPEJCTB», YTO MOXKET JIMIIUTh Bac BCEX NPEUMYIIECTB OTOro BapwaHrta. Omnpenenurte
NPEMOYTHTEIbHBIA JIISI Bac BapHaHT, OOCYIWTE JIOCTOMHCTBA W HEJOCTATKU KaXJIOTO BapHaHTa C
Ynpasistonum u (M) KOHCYJIBTAaHTOM, CIICITUAIA3UPYIONUMCS Ha COOTBETCTBYIONINX KOHCYIBTAIUAX.
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Bam crnemyeT mMeTh B BHIY Tak)Ke TO, UTO €CIIM BBI IIpEeKpaTUTe Baml J[oroBop paHee Tpex JeT, TO He
CMOETE BOCIIOJIb30BATHCSI ONMUCAHHBIMU MHBECTHUIIMOHHBIMU HAJIOTOBBIMU BBIYETAMU, U, B CIy4ae €CJIU BbI
MOJIL30BAJIMCH BBIYETOM «HA B3HOCY, BHI OyzieTe 00sI3aHBI BEPHYTh TOCYJAPCTBY BCE CYMMBI BO3BPAIICHHOTO
BaM HaJora.

Yrpapinstonuii He 3HaET O BalleM BHIOOpE BapWaHTa WHBECTUIMOHHOTO HAJOTOBOTO BBIYETA W HE
Y4acTBYET B BalllMX OTHOIICHHSX C HAJIOTOBOH CITY>KOOH.

OO6pamaeM BHIMaHHE Ha TO, YTO BBl MOYKETE UMETh TOJHKO ONWH WHIWUBUIYATbHBIN WHBECTHIIMOHHBIN
cdeT. OTKpBITHE HECKOJBKHX HWHAMBUAYATHHBIX HHBECTHIIMOHHBIX CYETOB y OIHOTO WM Y Pa3HBIX
Mpo()eCCUOHANBHBIX YYaCTHUKOB pBHIHKA IIEHHBIX OyMar TMpHUBEAET K TOMY, YTO Bbl HE CMOXETE
BOCITOJIB30BAThCSl MHBECTUITMOHHBIM HAJIOTOBBIM BEIYETOM HH T10 OJHOMY M3 HUX.

VIII. Puckn, cBsi3aHHbIE ¢ IPUMEHsIEMBIM CII0CO00M yNPaBJICHUS

3axmrouaemMblii BaMu J{oTOBOp IpeaycMaTprBaeT «aKTUBHBIN» CTIOCO0 YIIpaBIIEHHUS [ICHHBIME OyMaramu.
B cBsi3u ¢ 3TUM BBI JTOMKHBI OCO3HABATh, YTO YKa3aHHBIM J[OroBop mpenmonaraeT mUpOKHe MOJTHOMOYHS
yrnpasistonero. Bel Takke JOMKHBI OTAaBaTh ceOe¢ OTYET B TOM, YTO 4YeM OOJbIIHME TOJTHOMOYHUS IO
PacTOpsDKEHUIO BallliM HMMYIIECTBOM HMEET YIIPaBIAIONINN, TeM OOJbIIe pPHUCKH, CBA3aHHBIE C €ro
BBIOOPOM (PMHAHCOBBIX HHCTPYMEHTOB U OTEpaIlVid, Bbl HeceTe. B 9TOM ciydae BBl He cMoxeTe TpeOoBaTh
KaKOoro-JIN00 BO3MENICHHUST YOBITKOB CO CTOPOHBI YTIPABIISIOIIETO, €CIIU TOJIBKO OHU HE OBLIM BBI3BAaHBI €r0
HEJ00POCOBECTHOCTBIO WMIIH JCHCTBUSAMHU OYEBHIHO HE COOTBETCTBYIOIIMMH BaliuM WHTepecaM. OleHUTe,
COOTBETCTBYET JH TMpeJUlaraeéMblii Croco® YIpaBleHHs BalliM HHTEPECaM M CBOIO TOTOBHOCTh HECTH
COOTBETCTBYIOILIUE PUCKHU.

kokok

YuuThiBas BBIMICH3IOKCHHOS, YTIPABISIIONINN PEKOMEHIYET BaM BHUMATEIHFHO PACCMOTPETh BOIIPOC O
TOM, SIBJSIFOTCS JIM PHCKHM, BO3HHUKAIONIME TPU TMPOBEICHUM ONepanuii Ha (UHAHCOBOM pPBIHKE,
MIPUEMJICMBIMU JIJIS1 BaC ¢ yYETOM BalllMX MHBCCTULIMOHHBIX Ieeld U (UHAHCOBBIX BO3MOXKHOCTEH. JlaHHas
Jlexmaparuss He UMEET CBOCH IIENBI0 3aCTaBUTh BAC OTKA3aThCS OT OCYIIICCTBIICHHSI OIEpaIiuii Ha pPHIHKE
IEHHBIX OyMar, a mpu3BaHa MOMOYb BaM OIICHUTh UX PUCKH U OTBETCTBEHHO TOJIOUTH K PEUICHHUIO BOIIPOCA O
BEIOOpE Ballleii MHBECTUIIMOHHON CTpaTEeTuy U ycioBwid JloroBopa ¢ Y pasisroImm.

Yo6enutech, uTo Hacrosmas Jlexmapanys o pHUCKax MOHATHA BaM, W IPH HEOOXOAUMOCTH TOTYUUTE
pa3bsiCHEHUs y VYHOPaBIAOIIET0 WIM KOHCYJIbTaHTA, CHECHHAIU3UPYIOLIETOCS Ha COOTBETCTBYIOIINX
BOIIPOCAX.
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I[elc.ﬂapauml 0 pUCKaX, CBA3AHHBIX C COBEPIICHUEM
MapPKUHAJIBbHBIX 1 HEIMMOKPBITBHIX CACJI0K

Hens HacTosme Jleknapaunyn — mpeaocTaBUTh BaM HH(OpMaInio 00 OCHOBHBIX PUCKaX, C KOTOPBIMHU
CBSI3aHBl MapXWHAIBHBIC CACIKH (TO €CTh CHCIKH, WCHOTHCHHE KOTOPBIX OCYIIECTBISIETCS C
UCTIOJB30BaHUEM 3aE€MHBIX CPEJCTB, MPEAOCTABICHHBIX OPOKEPOM) M HETIOKPBITHIC CIIENKH (TO €CTh CACIKH,
B pe3yJbTaTe KOTOPBIX BOSHUKAET HEMOKPHITAS MO3UIMS — JJIS UCIIOHEHUSI 0053aTeNbCTB M0 KOTOPHIM Ha
MOMEHT 3aKJIIOUEHUS CACNKH MMYIIECTBa KIUEHTa, MepeJaHHOro OpoKepy, HEAOCTATOYHO C yYETOM HMHBIX
paHee 3aKITFOYCHHBIX CJIEIIOK).

JlaHHbBIE CAETKH MOAXOIAT HE BCeM KiIMeHTaM. HopMaTHBHBIE aKThl OTPaHUYUBAIOT PUCKHU KIMEHTOB IO
Map)KWHAIBHBIM W HEMOKPBITBIM CAENTKaM, B TOM YHCIIE pEryiaupys MaKCHMalbHOE «IUIeHO» —
COOTHOIIICHHE 00S3aTeIhCTB KIIMEHTA TI0 3aKJIFOUYEHHBIM B €r0 MHTEpecax CACIKaM U UMYIIECTBAa KIUCHTA,
MPeTHA3HAYCHHOTO UTSl COBEPIICHHS CJCIIOK B COOTBETCTBUU C OpPOKEPCKUM JOroBopoM. Tem He MeHee,
JAaHHBIE CAETKW TOIXOISIT HE BCEM KIMEHTaM, MOCKOJBKY COMPSDKEHBI C JOMOJHUTENFHBIMA PHCKAMH H
TpeOyIOT OIIEHKH TOTO, TOTOBBI JIM BBl HX HECTH.

1. PoIHOYHBIH PUCK

[Ipu cormacum Ha COBEpIICHHE MAap>KUHANBHBIX W HETMOKPBHITHIX CAENOK BBl JOKHBI YYHTHIBATH TOT
(hakT, YTO BENMYMHA TOTEPh B Cllydyae HEOJIArOMPHUATHOTO IS Baliero MOpTdens IBMKCHHUS PHIHKA
YBEITUYUBACTCS TIPH YBEITUUCHUH «ILICYay.

ITomumo 0O0IIETO0 PHIHOYHOTO PHICKA, KOTOPBIA HECET KIIMEHT, COBEPIIAIOIIMI ONepalid Ha PHIHKE
IIEHHBIX OyMar, Bbl B CJIy4ac COBEPIICHUS MapKMHAJIHHBIX W HEMOKPBITBIX CHEJIOK OyAeTe HECTH PHUCK
HeOJIaronpusaTHOrO W3MEHEHUs IICHbI KaKk B OTHOIICHHM IIEHHBIX OyMmar, B pe3yibTaTe MPUOOpPETCHUS
KOTOPBIX BO3HUKIIA VJIM YBEIMYMIACH HETOKPBITAsT MO3UIUS, TaK U PUCK B OTHOLICHUU aKTHBOB, KOTOPHIE
cinyxar obOecriedeHueM. [Ipu 3ToM, B ciiyyae €CIIM HENOKPHITAs IMO3WIUS BO3HUKIA WM YBEIUYHUIACH B
pe3yibTaTe MPOJIAKH IIEHHBIX OyMar, BeJMYMHA YOBITKOB HUYEM HE OTrpaHWvYeHa — YIPaBISIOMUi Oyaer
00s13aH BepHYTH (TIepenaTh) Opokepy IeHHbIE OyMard He3aBUCUMO OT U3MECHECHHS UX CTOMMOCTH.

[Ipu coBepiIeHNN MapKUHAIBHBIX W HEMOKPBITHIX CJCIIOK BBl JOJDKHBI YYUTHIBATh, YTO BO3MOXXHOCTH
pacnopspKeHUST aKTUBAMU, SIBIISIONTUMECS 00ECIICYCHUEM 110 TAKUM CJISNIKaM, OTPaHUYCHA.

HmymiecTBo (4acTh UMYIIECTBA), MPUHAJICKAIIEES BaM, B pe3ylbTaTe COBEPIICHUS MapKUHAIBHON HITH
HETIOKPBITOHN CENIKH SBJISACTCS 00ECTICUSHUEM HMCIIOTHEHHS 0053aTelNbCTB Y IPABISIONIETo Tiepe]] OpoKepoM
Y BO3MOXKHOCTh PACIIOPSKCHHS UM MOXET OBITh OTpaHHYCHA BIUIOTH IO MOJIHOTO 3alpeTa COBEPIICHUS C
HUM Kakux-JIu0o cenok. Pazmep obecriedeHus] M3MEHSIETCS B TMOPSJIKE, TPEITyCMOTPEHHOM JIOTOBOPOM, H B
pe3yibTaTe Bbl MOXKETE OBITh OIPAHIUYCHBI B BO3ZMOXKHOCTH PACIIOPSKATHCS CBOMM MMYIIIECTBOM B OOIBbIICH
CTETICHH, YeM JI0 COBEPILICHUS MAPKUHATHHON (HETTOKPBITON) CICIKH.

Takxe HEOOXOAUMO YYECTh BO3MOXKHOCTh HPUHYUTEILHOTO 3aKpBITUS Mo3uImMu. HeOmarompustHoe
WU3MEHEHHUE TEHBl MOXKET MPUBECTH K HEOOXOJAUMOCTH BHECTH JIOTIONHHUTEIBHBIE CPEJICTBA ISt TOTO, YTOOBI
MIPUBECTH O0ECIICYCHHE B COOTBETCTBUE C TPEOOBAaHUSAMHM HOPMATHBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA,
YTO JIOJKHO OBITH CIIETaHO B KOPOTKHM CPOK, KOTOPBIA MOXKET OBITH HEIOCTATOUYCH s Bac. HopmaTtuBHbIC
aKTBl H YCIOBHSA OpOKEPCKOTO [OTOBOpa TIO3BOJIIOT Opokepy ©0e3 cormacus — YIpaBIsIONIETo
IPHHYUTETHHO 3aKPBITh TO3UIMIO», TO €CTh MPHOOpPECTH IEHHbIE OyMaru 3a CYeT BalllMX JICHEKHBIX
CPEJIICTB WIW TPOJIATh BAIllU IICHHBIC OyMaru. 9TO MOXET OBITh CJICJIAaHO I10 CYIISCTBYIOIIUM, B TOM YHUCIIC
HEBBITO/IHBIM, IICHAM U TIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

[IpuHyUTEIbHOE 3aKPBITHE TO3HMIUM MOXET OBITh BBI3BAHO PE3KUMHU KOJICOAHWUSMH PHIHOYHBIX IICH,
KOTOPBIC TIOBJICKJIM YMEHBIIICHIUE CTOMMOCTH Ballero MOpTeis HUKE MUHUMAIEHOW MapiKy.

[IpunyauTeapHOE 3aKPHITHE TMO3HUIIMA MOXKET OBITh BBI3BAHO TPEOOBaHMSIMH HOPMATHUBHBIX aKTOB HIIU
BHECCHHUEM OpPOKEpOM B OJHOCTOPOHHEM MOPsJIKE U3MECHEHHWH B CIIMCOK IIEHHBIX Oymar, KOTOpble MOTYT
OBITH OOCCIICUCHHUEM IO HEMOKPHITHIM ITO3UITUSIM.

[IpunyautenpbHOE 3aKphITHE MOXKET OBITh BBI3BAHO W3MCHEHHEM 3HAYCHWH CTAaBOK pPHCKa,
pacCUNTHIBAEMBIX KITUPUHTOBON OpraHM3alueil U (Miv) UCIOJIb3yeMbIX OPOKEPOM B CBSI3H C yBETHUYCHHEM
BOJIATHJIBHOCTH COOTBETCTBYIOIIUX IICHHBIX OyMar.

Bo Bcex 3THX ciydasx NpPHUHYIWUTEIBHOE 3aKPBITHE TO3WIIMA MOXKET MPUYMHUTH BaM 3HAYUTEIHHBIC
yOBITKH, HECMOTPSI Ha TO, YTO TOCJE 3aKPBITHS MMO3UIMKA M3MEHEHHE IIeH Ha (PMHAHCOBBIE MHCTPYMEHTHI
MOYET TPUHSAThH OJIATONPHUATHOE JIJISl BAC HATPABIICHHE, U BBl MTOMYUYHIIH OBl JOXOJ, eciy ObI Ballia MO3HIUS
He Obula 3aKkphiTa. Pasmep yka3zaHHBIX YOBITKOB NMPU HEOIATONPHUATHOM CTCUCHHU OOCTOSTEIHCTB MOXKET
MPEBBICUTH CTOMMOCTH HAaXOJISIIUXCS HA BallleM CYETy aKTHBOB.

II. Puck IMKBHIHOCTH
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Ecnu BenmuuMHA HEMOKPHITON TO3WIIMK MO OTACIBHBIM IIGHHBIM OymaraM SIBISICTCS 3HAYUMOU B
CPaBHEHUHU ¢ 00BEMOM COOTBETCTBYIOIIUX IICHHBIX OyMar B CBOOOIHOM OOpalleHny U (W) B CPaBHEHUU C
00BEMOM TOProB Ha OPraHMW30BAaHHOM DBIHKE, PHUCK JUKBUIHOCTH TPH COBEPIICHWH MapXUHAJIBHOU U
HETIOKPBITOHN CIIENKH YCUIINBaeTCs. TPYAHOCTH ¢ MPUOOPETCHUEM WIIH TIPO/IaXKei aKTUBOB MOTYT IPUBECTH K
YBEJIIMYCHUIO YOBITKOB MO CPaBHEHUIO C OOBIYHBIMHU CJISNKaMH. AHAJOTUYHO HEOOXOAMMO YYHUTHIBATH
BO3PACTAIONINI PUCK JINKBHIHOCTH, €CIH OOECTIEYeHNEM Balleil HETIOKPHITON MO3HUIINU SBISIOTCS [IEHHBIS
OymMarm W JUIs 3aKpBITHUS HEMOKPHITOM TO3WIIMH MOXKET IMOTPeOOBaThCS peamu3alsl CyIeCTBEHHOTO
KOJIMYECTBA IIEHHBIX OyMmar.

kokok

YuuThiBas BBILICU3I0KECHHOE, Y IPABISIIONINI PEKOMEHIYET BaM BHUMATEIBHO PACCMOTPETh BOMPOC O
TOM, SIBJISIIOTCS JIM PUCKH, BO3HUKAIOUIUE MPU MPOBEIECHUU COOTBETCTBYIOUIUX OMNEpPALMd, MPUEMIIEMBIMU
JUTSL BaC ¢ yYETOM BalllMX MHBECTHIIMOHHBIX Iieleld U (PUHAHCOBBIX BO3MOXKHOCTeH. [lanHas Jlekmapanus He
MMEET CBOEH IIeNbI0 3aCTaBHTh BAC OTKA3aThCs OT OCYMIECTBIEHHUS TAaKHWX ONEpaIlHii, a TIpU3BaHa IIOMOYb
BaM OIICHUTh MX PUCKH M OTBETCTBEHHO IMOJOUTH K PEUICHHUIO BOIMPOCA O BHIOOPE Balllcii MHBECTUIIMOHHON
CTpaTeruu 1 yCJIOBHUH JOTOBOpa ¢ Y IPaBIsIONINM.

Y6enurech, uTo Hacrosmas Jlexmapamus O puUCKax IMOHSATHA BaM, W TPH HEOOXOAWMOCTH TOIYYHUTE
pa3bsiCHEHUs] y VYHOPaBIAOIIET0 WIM KOHCYJIbTaHTA, CHCHHAIU3UPYIOLIETOCS Ha COOTBETCTBYIOIINX
BOIIPOCAX.
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I[elc.ﬂapauml 0 pPUCKaX, CBA3AHHBIX C MIPOU3BOAHBIMH (l)l/lHaHCOBbIMI/l HHCTPYMEHTAMHU

[enp HacTosel Jlekmapanun — npeoCcTaBUTh BaM HH(OOpMAIIHIO 00 OCHOBHBIX PHUCKAX, CBSI3AHHBIX C
MIPOU3BOHBIMH (PHAHCOBBIMU HHCTPYMEHTAMH.

Jlannabpie mHCTPYMEHTHI ((hbroYepchl, (hOpBap/bl, OMIIMOHBI, CBOIBI U JIP.) TIOAXOMAT HE BCEM KJIIMCHTAaM.
Bosiee TOro, HEKOTOPbIC BUIBI MPOU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB COMPSIKEHBI ¢ OOJBIIINM YPOBHEM
pucka, deMm npyrue. Tak, mpojaxa ONIUOHHBIX KOHTPAKTOB WM 3aKIFOUeHHE (BIOYEPCHBIX KOHTPAKTOB,
(hopBapAHBIX KOHTPAKTOB U CBOIN-KOHTPAKTOB TPH OTHOCHUTEIBHO HEOONBIINX HEOJIArOMpHUSITHBIX
KOJIeOaHMSAX IIEH Ha PBIHKE MOXKET MOABEPTHYTh BAaCc PUCKY 3HAYUTENBHBIX YOBITKOB. C y4eToMm 3TOro,
COBEpILIEHHE C/IEIOK IO MPOJAXe OMIIMOHHBIX KOHTPAKTOB M 3aKIIOYCHHE (BIOYEPCHBIX U (OPBAPIHBIX
KOHTPaKTOB MOXET OBITh PEKOMEH/IOBAHO TOJHKO ONBITHBIM WHBECTOPaM, OONAAIONIMM 3HAYUTECIHLHBIMU
(hMHAHCOBBIMH BO3MOXKHOCTSIMU U TPAKTHYSCKUMHU 3HAHUSMHU B OOJACTH NMPUMEHCHHS HHBECTHUIIMOHHBIX
CTpaTeruu.

Hacrosimass peknmapamnus OTHOCHUTCS TakKe W K TPOU3BOJHBIM (DMHAHCOBBIM HWHCTPYMEHTaM,
HATPaBJICHHBIM Ha CHIDKEHUE PUCKOB JPYTUX omepanuii Ha (GOHIOBOM phIHKE. BHUMATEIHHO OICHUTE, KaK
Ballld TPOU3BOJIHbIC (PUHAHCOBHIE WHCTPYMEHTBHI COOTHOCSATCS C ONEpaIMsIMH, PHUCKH TI0 KOTOPHIM OHH
MpHU3BaHBl OTPAaHUYHUTh, W yOedauTech, 4To OOBEM TMO3WIMH HA CPOYHOM DPBIHKE COOTBETCTBYET O0BEMY
XeHKUPYEMOU MO3ULIUU HA CIIOT-PBIHKE.

1. PoIHOYHBIH PUCK

[Tomumo 001IeT0 PEIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIOIINN Olepauy Ha
pBIHKE IEHHBIX OyMar, BbI B CIIy4ae 3aKIIOYCHUS] YTIPABISIONIMM JIOTOBOPOB, SIBISIOIIUXCS MPOU3BOIHBIMU
(hMHAHCOBBIMHU UHCTPYMEHTaMHU, OyIeTe HECTH PUCK HEOIArOMpHUsITHOTO U3MEHEHHMS IICHBI KaK ()MHAHCOBBIX
WHCTPYMEHTOB, SIBJISIFOIIUXCS 0a3UCHBIM aKTHBOM IPOU3BOAHBIX ()MHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B
OTHOIIICHUY aKTUBOB, KOTOPBIC CITYkKAT 00ECIICYCHUEM.

B ciydae HeOIaronpusaTHOTO M3MEHECHUS IIEHBI BBl MOXKETE B CPABHHUTEIBHO KOPOTKHH CPOK TOTEPSThH
CPEJICTBA, SBISIONIUECS 00CCIIEYCHUEM TTPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

IIpu 3akirO4eHWU JOTOBOPOB, SIBISIONIUXCS TPOU3BOJHBIMH (DHHAHCOBHIMU HHCTPYMEHTAMH, BBI
JIOJDKHBI YYUTHIBATh, YTO BO3MOKHOCThH PACHIOPSDKEHHSI aKTUBAMH, SIBIISTIONIMMHUCS 00ECTIEYCHUEM TI0 TaKUM
JIOTOBOpaM, OTpaHHYCHA.

WmymecTBo (4acTh HMMYyIECTBA), MpHHAUICKAIISE BaM, B pPeE3ylbTaTe 3aKIIOUEHHUS JIOTOBOPA,
SIBJISIFOIIETOCS] TIPOM3BOJHBIM (DPMHAHCOBBIM HHCTPYMEHTOM, OYIET SIBIATHCS OOECIeYeHHEM HCIIOTHEHUS
0053aTeNLCTB TI0 YKAa3aHHOMY JIOTOBOPY M PACHOPSDKEHHE WM, TO €CTh BO3MOXXHOCTH COBEpIICHUS
YropapnsomuM CAEIOK C HHUM, OyJIeT OrpaHmdeHo. Pasmep oOecrieueHHs W3MEHSCTCS B TOPSJKE,
MIPETYCMOTPEHHOM JOTOBOPOM (CHEIM(pUKANMEH KOHTPAKTa), U B PE3yNIbTaTe Y MPABIISIOMIMA MOXET OBITH
OTpaHUYEH B BO3MOXHOCTH PACIIOPSHKATHCS BAIIUM UMYIIECTBOM B OOJIBINEH CTENICHHU, YeM JI0 3aKITFOUCHUS
JIOTOBOpA.

Takxe HEOOXOAUMO YYECTh BO3MOXXHOCTh HPUHYUTEILHOTO 3aKpBITUS Mo3uimu. HeOmarompustHoe
WU3MEHEHHUE TIEHBl MOXKET MPUBECTH K HEOOXOJAUMOCTH BHECTH JIOTIONHHUTEIBHBIC CPEJICTBA ISl TOTO, YTOOBI
MIPUBECTH OOECIICUYCHHE B COOTBETCTBUE C TPEOOBAaHUSAMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA,
YTO JOJDKHO OBITh CHIETaHO B KOPOTKUH CpPOK, KOTOPBIH MOXET OBITh HEJOCTAaTOYeH [JIS Bac.
OOcmyXuBaOMKA  YTIPaBJIAIONIETO0 OpoKep B 3TOM Ciydae BIpaBe O€3 JOMOTHUTEIBHOTO COTJIACHS
YHpaBisomero «IpUHYAUTEIBHO 3aKPhITh IMO3WIHIO», TO €CTh 3aKIIOYUTh JIOTOBOP, SBIISIONIMNACS
MPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, WIJIH MPUOOPECTH IIEHHBIE OyMard 3a CYeT BallluX JEHEKHBIX
CpPEJICTB, WJIH TPOJATh BAIllM IICHHbIE OyMaru. 9TO MOXET OBITh CIENIAHO MO CYMIECTBYIONINM, B TOM YHCIIC
HEBBITO/IHBIM, IICHAM U TIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

Bl MoXeTe MOHECTH 3HAYMTENBbHBIC YOBITKH, HECMOTPS Ha TO, YTO TOCJIE STOr0 M3MEHEHHWE IICH Ha
(hMHAHCOBBIE WHCTPYMEHTHI MOXET NPUHATH OJNIATONPUATHOE JJIsl BaCc HAIMpPABICHUE W Bbl TOJIYYIU OB
JIOXOM, ecii OBbI Balla TO3HWIMSA He ObLIa 3aKphiTa. PasMep yka3zaHHBIX YOBITKOB NPH HEOIArONPHUITHOM
CTEYCHUU O0CTOSATEILCTB MOXKET MPEBBICUTH CTOMMOCTh HaXO/ISAIIMXCS HA BaIlleM CYETY aKTHBOB,

II. Puck JMKBHIHOCTH

pr,I[HOCTI/I C 3aKpbBITUCM HO3I/ILII/H>’I U IOTCPU B NLCHC MOTYT HNPHUBCCTH K YBCIUYCHUIO Y6BITKOB OoT
IMPOU3BOJHBIX (bHHaHCOBBIX HUHCTPYMCHTOB I10 CPABHCHUIO C OOBIYHBEIMHU CACIIIKaMH.
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Onepanuu ¢ MPOU3BOAHBIMUA (DMHAHCOBBIMH HHCTPYMEHTAMH, 0a3UCHBIM aKTHBOM KOTOPBIX SIBIISFOTCS
ICHHBIE OyMarun WHOCTPAHHBIX SMUTCHTOB WJIM WHJCKCHI, PACCUMTAHHBIE MO TAaKUM IEHHBIM OyMmaram,
BJICKYT TaKXe PUCKH, CBSI3aHHBIE C MTHOCTPAHHBIM MPOUCX0XKICHHUEM 0a3UCHOTO aKTHBA.

skesksk

YuuThiBas BBILICU3IOKCHHOE, Y IPABISIIONINI PEKOMEHIYeT BaM BHUMATEIBHO PACCMOTPETh BOIMPOC O
TOM, SIBJISIIOTCSI JIW PUCKH, BO3HHKAIOIIWE TIPW MPOBEIEHUHN COOTBETCTBYIOUIUX OTEPAIMiA, TPHUEMIIEMbIMH
JUISL BaC ¢ yYETOM BalllMX MHBECTHIIMOHHBIX LieIel U (PUHAHCOBBIX BO3MOXKHOCTeH. [lanHas Jlekmapanus He
MMEET CBOEH 1eNbI0 3aCTaBUTh BAaC OTKA3aThCS OT OCYIIECCTBICHUS TaKUX OMNEpalui, a MpU3BaHAa MOMOYb
BaM OILIEHUTHh MX PUCKH M OTBETCTBEHHO MOJOMTH K PEHISHHUIO BOIMPOCAa O BHIOOpE Balieil HHBECTUITHOHHON
cTpaTeruu v ycioBuit JloroBopa ¢ Ypapisionium.

Yo6enurech, uTo Hactosmas Jlekmaparusi O pUCKax IMOHSATHA BaM, W TPU HEOOXOAUMOCTU TOIYUYUTE
pa3bsiCHEHUs] y VYHOPaBIAOIIET0 WIM KOHCYJIbTaHTA, CHECHHAIU3UPYIOLIETOCS Ha COOTBETCTBYIOIINX
BOTIpOCaXx.
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I[elc.ﬂapauml 0 pUCKaX, CBA3AHHBIX C npuoﬁpeTeHneM HHOCTPAHHBIX HHEHHbIX 6yMar

Henpto Hactosmied Jlexnmapanuu sBIsieTCS MPENIOCTAaBICHUE KIMCHTY WH(POpPMAMM O PHCKAX,
CBSI3aHHBIX C MPHOOpPETEHHEM WHOCTPAHHBIX IIeHHBIX Oymar. MIHOcTpaHHBIE IIeHHBIE OymMard MOTYT OBITh
MPHOOPETEHBI 32 pyOeKOM HIIM Ha POCCUHCKOM, B TOM YHCIIE OPTaHU30BAaHHOM, (DOHIOBOM PBIHKE.

OnepanusM ¢ MHOCTPAHHBIMH IICHHBIMU OyMaraMu MPHUCYIIU OOIIHNE PUCKH, CBSI3aHHBIC C OTEpallisIMU
Ha PhIHKE IIEHHBIX OyMar co CIeIYIONUMHI OCOOECHHOCTSIMH.

I. CuctemHBIe prcKH

IIpuMeHNUTETFHO K MHOCTPAHHBIM IICHHBIM OymaraM CHCTEMHBIC PHUCKH, CBOMCTBEHHBIC POCCHUCKOMY
(hOHIOBOMY PBIHKY JIOTIOJHSIOTCS AHAJIOTWYHBIMH CHCTEMHBIMU DPUCKAMHU, CBOWCTBECHHBIMHU CTpaHe, TJIC
BBIMYIICHBI WIA OOpaIialoTCs COOTBETCTBYIOIME WHOCTPAHHBIE IeHHBIe Oymaru. K ocHOBHBIM (hakTOpam,
BIIUSIIOIIAM HAa YPOBEHH CHCTEMHOTO PHCKA B IICJIOM, OTHOCSITCS ITOJMTHYECKAsl CHUTYaIlns, OCOOCHHOCTH
HaAIMOHAIBHOTO 3aKOHOMATEILCTBA, BAFOTHOTO PETYIMPOBAHUS M BEPOSATHOCTh WX W3MEHEHWS, COCTOSHHUE
TOCY/IapCTBCHHBIX (DMHAHCOB, HAMYHWE W CTENCHb PAa3BUTOCTH (PUHAHCOBOW CHUCTEMBI CTPaHBl MeECTa
HaXOKICHUS JINIIA, 00SI3aHHOTO TI0 MHOCTPAHHOM IICHHON OyMare.

Ha ypoBeHb CHCTEMHOIrO pHCKa MOTYT OKa3bIBaTh BIMSHHE W MHOTHE Apyrue (hakTopbl, B TOM YHCIIC
BEPOSATHOCTH BBEJICHUS OIPAaHUYCHUN Ha MHBECTUIIUM B OTACIBHBIC OTPACIIM YKOHOMHUKHU WA BEPOSTHOCTH
OJTHOMOMEHTHOW JIeBANbBAIIMA HAIMOHAIBHOW BaMOTHL. OOIIENPUHATOW HMHTETPANTBHON  OIICHKON
CHCTEMHOTO PHCKa WHBECTUIIMA B MHOCTPAHHYIO IICHHYIO OyMary SIBJISETCS «CYBEPEHHBIM DPEUTHHIT» B
WHOCTPAHHON WU HAallMOHAJTHHOW BAJIOTE, NIPUCBOCHHEIN CTpaHe, B KOTOPOH 3aperucTpUpOBaH SMUTCHT,
MeXIyHapoaHbiMu peiiTunroBeiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJEAYyeT WMETh B BHIY, YTO PEUTHHTH SBJISAIOTCS JIMIIb OPUEHTHPAMH W MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBAThL PEALHOMN CUTYaITHH.

B cmyuae coBepiieHust CHENOK ¢ HWHOCTPAHHBIMHU JICTIO3UTAPHBIMU PACIMCKAMU TIOMHUMO PHCKOB,
CBSI3aHHBIX C DMHUTCHTOM CaMHUX PACIHCOK, HEOOXOIWMO YUYHUTHIBATH M PHUCKH, CBSI3aHHBIC C SMHTCHTOM
MIPEICTABIISIEMBIX TAHHBIMHU PacIICKaMi HHOCTPAHHBIX IICHHBIX OyMar.

B Hacrosimee BpeMs 3aKOHOAATENBCTBO Pa3pelIacT POCCUMCKUMHU HHBECTOPaMHU, B TOM YHCIE HE
SIBJISFOIIUMUCS KBATH(DHUIIMPOBAHHBIMU, PUOOPETCHUE JOMYIICHHBIX K ITyOJUYHOMY Pa3MEIICHUIO U (VLT )
myomaHOMY oOparmieHuio B Poccutickoit denepalini MHOCTPAHHBIX IIEHHBIX OyMar Kak 3a py0exoMm, Tak U B
Poccun, a Takke mo3BONSIET yYeT MpaB Ha TaKHUE LIEHHBbIC OyMard POCCUHCKUMHU JETO3UTapusMu. Mexmy
TEM, CYIIECTBYIOT PUCKH M3MCHEHHUS PETYJISITUBHBIX TOAXO0/I0B K BIQJICHUIO M ONEPAIHSM, a TAKKE K YUCTy
MpaB Ha WHOCTPAaHHBIC (PMHAHCOBBIC MHCTPYMEHTHI, B PE3yJbTATE YEr0 MOXKET BOSHHKHYTH HEOOXOIMMOCTh
10 WX OTYY’KJICHUIO BOTIPEKH BaITUM TIIIaHAM.

I1. IIpaBoBEIe puCcKH

[Tpu nproOpeTeHnn HHOCTPAHHBIX IIEHHBIX OyMar He0OXOIMMO OT/IaBaTh ce0e OTYET B TOM, UTO OHU HE
BCEr/la sIBISIOTCS aHAJIoTaMH POCCHUCKHX IICHHBIX Oymar. B mo0Oom ciydae, mpemocTaBisieMble IO HUM
npaBa U MpaBHja MX OCYIICCTBICHHUS MOTYT CYIIECTBEHHO OTJIMYATHCS OT MPaB MO POCCHICKHM IIEHHBIM
Oymaram.

Bo3MoxkHOCTH CyneOHOM 3aIlUThI TIPAB MO0 WHOCTPAHHBIM IIEHHBIM OymMaraM MOTYT OBITh CYIIICCTBEHHO
OTpaHUYCHBI HEOOXOIUMOCTBIO OOpaIleH!sT B 3apyOCKHBIC CyAeOHbIC W TPABOOXPAHUTEIHHBIC OPTaHbI 110
YCTaHOBJICHHBIM TPaBHJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYATHCS OT JehcTByromux B Poccun. Kpome
TOTO, TPU OMNEPAlUAX C WHOCTPAHHBIMH IICHHBIMH OymMaraMyd Bbl B OOJBIIMHCTBE CIIy4acB HE CMOXKETE
MOJIATaThCs Ha 3alUTy CBOMX TPaB U 3aKOHHBIX HHTEPECOB POCCUHCKUMU YIIOJTHOMOUYEHHBIMU OPTaHaAMHU.

II1. PackpbiTHE HHpOpMAIHT

Poccmiickoe 3aKOHOAATEIHCTBO [OMYCKAeT pPACKpPhITHE HWH(OpPMAllMd B OTHOLIEHHH HHOCTPAHHBIX
IEHHBIX OyMmar mo mpaBwjiaM, JACWCTBYIOIIMM 3a pyOexoM, W Ha aHTIHHACKOM s3bike. OIeHHTE CBOIO
TOTOBHOCTh aHAJIM3UPOBATh WH(GOPMAIUIO HAa aHTJIMHCKOM S3bIKE, a TAKXKE TO, IOHUMACTE JTU Bl OTIUYHS
MEXJy NpHHATHIMH B Poccnu mpaBuiamMu (UHAHCOBOW OTYETHOCTH, MEXIyHapOJHBIMHU CTaHAapTaMH
(UHAHCOBOM OTYETHOCTH WJIM TpaBWIaMH (UHAHCOBOW OTYETHOCTH, [0 KOTOPBIM IYOJIMKyeTCs
uHGOPMAIUSI SMUTESHTOM HHOCTPAHHBIX IIEHHBIX OyMmar.

Taxke poCCHHCKME OpraHM3aToOpbl TOProBIM H (WIM) OpOKEpbl MOTYT OCYILECTBISITH IEPEBOX
HEKOTOPBIX JOKYMEHTOB (MH(pOpMAIH), paCKPHIBAEMBIX MHOCTPAaHHBIM SMHUTEHTOM JUIS Balllero yAoOCTBa.
B sToM ciydae mepeBoa MOXKET BOCHPHHUMATHCS HCKIIOYUTEIHHO Kak BCIIOMOTATelIbHAss WHGOpPMAIUSI K
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Oo(HIIMALHO PaCKpPBITBHIM JIOKyMeHTaM (MH(OpMalnu) Ha WHOCTPAHHOM s3bIke. Bcernma yuuThIBaiTe
BEPOSATHOCThH ONIMOOK MEPEBOTYNKA, B TOM YHCIIC CBS3aHHBIX C BO3MOXKHBIM Pa3IHMYHBIM IIEPEBOIOM OTHUX
Y TEX K€ MHOCTPAHHBIX CJIOB U (hpa3 WM OTCYTCTBUEM OOIIEIPUHATOTO PYyCCKOTO 3KBUBAJICHTA.

sksksk

YuuThiBasi BHIIICU3IOKEHHOE, Y IPABIISIONINI PEKOMEHAYET BAM BHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
SBIISIOTCS JIM PUCKH, BO3HUKAIOIINE TIPY IPOBEACHUH COOTBETCTBYIOIINX OTEpAIHid, TPHEeMIIEMBIMHU IS Bac
C YYETOM BalllMX WHBECTHIIMOHHBIX IIeJIe M (DMHAHCOBBIX BO3MOKHOCTEH. JlanHas Jleknapanus He UMeeT
CBOEH LIENBIO 3aCTaBUTh Bac 0TKa3aThbCs OT OCYIIECTBICHHUS TaKUX OIEpaluii, a mpu3BaHa MMOMOYb BaM
OIICHUTh WX PHUCKH W OTBETCTBEHHO MOJOWTH K PEIIEHHIO BOMpoca O BbIOOpe Baiieil WHBECTHIIMOHHOMN
cTparteruu v ycioBuit JloroBopa ¢ Ypapisiomium.
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Jexyapanusi 0 pucKax, CBI3aHHBIX € 3aKJII0YeHHeM 10T0BOPOB, SIBJSIIOIIUXCS IIPOM3BOIHBIMHA
(pMHAHCOBBIMHM HHCTPYMEHTAMH, 023MCHBIM AKTHBOM KOTOPBIX SIBJISIIOTCS LleHHbIe OyMaru
HHOCTPAHHBIX IMUTEHTOB WJIM MHIEKChI, PACCYUTAHHBIE [0 TAKMM LIeHHbIM OymMaram

Lenr HacTosmier Jlexknmapalldd - OPeaOCTaBUTh BaM OOIIyl0 HH(OPMAIMI0 00 OCHOBHBIX pPHCKaX,
CBSI3aHHBIX C 3aKIIIOUYEHHEM JOTOBOPOB, SBISIOUINXCS MPOM3BOJHBIMU (DMHAHCOBBIMHA HHCTPYMEHTAMH,
0a3uCHBIM aKTMBOM KOTOPBIX SIBISIOTCS IIGHHbIC OyMard WHOCTPAHHBIX 3MHUTEHTOB WM WHJICKCHI,
paccuMTaHHBIE 1O TakWM IIeHHBIM OymaraMm (majnee — NpPOW3BOAHBIE (HHAHCOBBIE WHCTPYMEHTHI C
WHOCTPAHHBIM Oa3WCHBIM aKTHBOM). 3akjIOYeHHWE YKa3aHHBIX JOTOBOPOB CBS3aHO C PHCKAMH,
XapaKTePHBIMU JIJISl BCEX MPOU3BOIHBIX (DMHAHCOBBIX WHCTPYMEHTOB, & TaKXKe CIECMU(UICCKIMH PUCKAMH,
00yCIIOBJIICHHBIMH WHOCTPAHHBIM MTPOUCXOXKICHUEM 0a3UCHOTO aKTHBA.

Pucxu, céAa3annovle npou330()ubmu t[)uuancoebmu UHCmMpYMEeHmamu

JlaHHBIE MHCTPYMEHTHI MOJXOJSAT HE BCEM KIHMEHTaM. boiiee TOro, HEKOTOpPHIE BHUABI MPOU3BOJHBIX
(hMHAHCOBBIX WHCTPYMEHTOB COTPSKCHBI ¢ OOJBIIMM YPOBHEM pHCKa, YeM Jpyrue. Tak, mpu TOKYIKe
OMIIMOHHOTO KOHTPAKTa MOTEPH KIMEHTA HE MPEBICIT BEINYNHY YIUIAYCHHBIX MPEMUH, BO3HATPAKICHHS U
pacxo/ioB, CBSI3aHHBIX C WX coBepiieHueM. [Ipomaka OIMIIMOHHBIX KOHTPAaKTOB C TOYKH 3PEHUS PHCKA
KIMEHTA W 3aKJIIOYeHUE (DBIOYEPCHBIX KOHTPAKTOB, (POPBAPIHBIX KOHTPAKTOB M CBON KOHTPAKTOB
COTOCTaBUMBI - TPU OTHOCHTEIHHO HEOONBIINX HEOIArompHUATHBIX KOJNEOaHWSIX I[IEH Ha pPBIHKE BBl
MOJIBEpPraeTech PUCKY 3HAYUTEIHHBIX YOBITKOB, MIPH 3TOM B Cliydae MpoJaku (hIOYEPCHBIX U (HOPBAPAHBIX
KOHTPAKTOB M MPOJaXKU OIMIIMOHOB Ha MOKYIKY (OIMIIMOHOB «KOJUT») HEOTPaHUYECHHBIX YOBITKOB. C y4eTom
3TOr0, COBEPIICHHE CHEIOK IO MPOAaKEe OMNIMOHHBIX KOHTPAKTOB W 3aKIIOYCHHE (PHIOYEPCHBIX H
(hopBapHBIX KOHTPAKTOB MOXET OBITh PEKOMEHJIOBAHO TOJBKO ONBITHBIM HHBECTOPaM, O0O0JaJaroluM
3HAYUTEILHBIMUA (DMHAHCOBBIMH BO3MOXKHOCTSIMH W TPAKTHYECKUMH 3HAHWSIMH B OOJIACTH TPUMEHEHUS
MHBECTULIMOHHBIX CTPATETHil.

Hacrosimass  mexnmapanus OTHOCHTCS TakKe W K TPOW3BOAHBIM  (DHHAHCOBHIM HWHCTPYMEHTaM,
HAIpaBJICHHBIM Ha CHIKEHHUE PUCKOB JIDYTHX OIepanuii Ha (JOHJ0BOM phIHKE. BHHUMaTEeNhbHO OIEHUTE, KaKk
Ballll TPOU3BOJIHbIC (PUHAHCOBBIC HHCTPYMEHTBI COOTHOCSATCS C ONEPAIUSMH, PUCKH IO KOTOPBIM BBI
HAMEPCHBI OTPaHUYUTh, W YOETUTECh, YTO O0BEM Balllel TO3WIMKM HA CPOYHOM PBIHKE COOTBETCTBYET
00peMy TTO3UIIMH Ha CIIOT PhIHKE, KOTOPYIO BBI XEKUPYETE.

1. PoiHoYHbBIii (1€eHOBOI) PUCK

IToMuMo 00ITIETO PHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPHIM HECET KIUEHT, COBEPIIAIOIINIA OTIEpaIiy Ha
pHIHKE LIEHHBIX OyMar, BBI, B ClIy4ae 3aKIO4YeHHS (BIOYEPCHBIX, (DOpPBApIHBIX W CBOI JIOTOBOPOB
(KOHTPAKTOR), a TAaK)KE B CITydae MPOJIaXKH OMITMOHHBIX KOHTPAKTOB, Oy/IeTe HECTH PUCK HEOJIArOMPUATHOTO
U3MEHEHUS] TeHbl KaK (MHAHCOBBIX HMHCTPYMEHTOB, SIBJISIONIMXCS Oa3MCHBIM aKTHBOM IPOU3BOJHBIX
(hMHAHCOBBIX HHCTPYMEHTOB, TaK U PUCK B OTHOIIICHUU aKTHBOB, KOTOPHIE CITYKAT 00CCIICUCHHUEM.

B crmyuae HeOnaronmpusTHOrO U3MEHEHUS IICHBI BBl MOXKETE B CPABHUTEIHLHO KOPOTKHU CPOK MOTEPSTHh
CpeJICTBa, SBISIOIIUECS 00eCIIeYeHHEM MTPOU3BOTHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

II. Puck IMKBHIHOCTH

Ecmm Bama WHBECTHIIMOHHAS CTpaTervs MpeayCMaTpUBaeT BO3MOXKHOCTh  BO3HHKHOBEHHS
HEOOXOMMOCTH 3aKPBITHSI MO3UIUH 110 COOTBETCTBYIOIIEMY KOHTPAKTY (MM 3aKIIIOUYCHHS CICIKH C WHBIM
KOHTPaKTOM, KOTOpas CHW)XKAaeT PUCK MO JaHHOMY KOHTPAKTy), oOpaiaiiTe BHUMaHHE Ha JUKBHUIHOCTh
COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKphITHE IMO3UIMA [0 HETMKBUAHBIM KOHTPAKTaAM MOXET
MPUBECTH K 3HAYMTEIBHBIM JIOTIOJIHUTEIBHBIM YOBITKAM B CBSI3M C MX HU3KOH JTUKBHIHOCTHIO. OOparute
BHUMAaHHE, YTO, KaK MPABIIO, KOHTPAKTHI ¢ 00Jiee OTAAJICHHBIMU CPOKAMH HCIIONHEHUSI MEHEE JIMKBUJIHEI 110
CPaBHEHHIO C KOHTPAKTaMH C OJIM3KUMHE CPOKAMHU UCTIOTHEHHSI.

Ecnmm 3akimioueHHBI BaMH JOTOBOP, SBISIFOIIANCS TPOM3BOAHBIM (DMHAHCOBBIM HWHCTPYMEHTOM,
HEJIMKBUJICH, U Y BaC BO3HUKJIA HEOOXOJAMMOCTh 3aKPBITh TO3HIINIO, 00I3aTEILHO PacCMaTPUBANTE TOMUMO
3aKPBITHS TIO3UIMU IO TaHHOMY KOHTPAaKTy ajbTepHATUBHBIC BApHAHTHI UCKIIOUYEHHUS PHCKA TOCPEICTBOM
3aKJTFOYEHUS CAETIOK C MHBIMH MTPOU3BOAHBIMU (PHHAHCOBBIMH MHCTPYMEHTAMHU WIIH ¢ Oa3UCHBIMU aKTHBAMHU.
Hcnonk3oBaHue ambTepHATHBHBIX BAPHAHTOB MOXKET ITPUBECTU K MEHBIIIUM YOBITKAM.
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IIpu 3TOM TPYIHOCTH C 3aKPHITHEM MO3UIHMNA U MOTEPH B IIEHE MOTYT MPUBECTH K YBEITMUEHHUIO YOBITKOB
M0 CPABHEHUIO C OOBIYHBIMU CIICITKAMH.

Bamu nopydeHus, HanpaBIeHHbIE HA OrpaHUYCHUE YOBITKOB, HE BCETJa MOTYT OTPaHHYUTH MMOTEPH 10
MIPEINOJIaraéMoro ypOBHA, TaK KaK B paMKaxX CKJIQJBIBAIOIIEICS Ha PHIHKE CHUTYaIllUH WCIOJHEHHE TaKOTO
MOPYYCHHUS 110 YKA3aHHON BaMHU LIEHE MOXKET OKa3aThCsl HEBO3MOKHBIM.

II1. Orpanuyenne pacnopsizKeHUs1 CPeICTBAMH, SIBJSIIOIMMUCS 00ecrieYeHueM

WmymectBo (YacTb HMMYILECTBa), MpHUHAAJEKAIIEe BaM, B pe3yidbTaTe 3aKJIIOYCHHUS JIOTOBOPA,
SBIIAIOIETOCS TPOM3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYAET SBIATHCSA OOECIICUCHHEM HCHOIHEHUS
BaIlIMX 00s3aTEIbCTB 0 IOTOBOPY U PACIOPSKEHNUE UM, TO €CTh BO3MOXHOCTh COBEPILIEHUS BAMU CIEIIOK C
HUM, OyzaeT orpaHmyeHo. Pazmep oOecredeHus M3MEHSETCS B MOPSIKE, MPEIyCMOTPEHHOM J0TOBOPOM
(cmenudukanyeii KOHTpakTa), W B pE3yJbTare BBl MOXETe OBITh OrPaHWYEHBI B BO3MOXKHOCTH
pacropspKaThCsl CBOUM MMYILECTBOM B OOJIbLIEH CTENCHH, YeM [0 3aKJIF0UEHHs JOroBopa.

IV. Puck npuHYIMTEIbHOTO 3aKPBITHS MO3UIHA

HebnaronpustHoe M3MEHEHHE IEHBI MOXET MPHUBECTH K HEOOXOIUMOCTH BHECTH JIOTIOJIHUTEIHHBIC
CpEeICTBA JJIs TOTO, YTOOBI PUBECTH 00ECIIEYCHUE B COOTBETCTBUE C TPEOOBAHUSIMA HOPMATUBHBIX aKTOB U
OpOKEPCKOro JIOrOBOPa, YTO JAOKHO OBITh CISIaHO B KOPOTKUI CPOK, KOTOPOTO MOXET OBITH HEJOCTATOYHO
Ju1s Bac. OOCITy KUBAIOIMINK Y TIPaBISIIONIETO OPOKEP B ATOM CIIydae BIpaBe 03 IOMOTHUTEIFHOTO COTIacHs
YHpaBIsOMEro «IpUHYIUTEIFHO 3aKpPBITh TIO3UIHUIO», TO €CTh 3aKIIOYHUTh JIOTOBODP, SBISIOLIUICS
MPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, WJIH MPUOOPECTH IEHHBIE OyMard 3a CYeT BallluX JIEHEKHBIX
CpPEJICTB, WIH TPOJATh BAIM IICHHbIE OyMaru. 9TO MOXET OBITh CIENIAHO MO CYMIECTBYIONINM, B TOM YHCIIC
HEBBITO/IHBIM, IICHAM U TIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

[IpunyautenbHOE 3aKpHITHE MO3UIMKM HAIMPABIICHO HA YIPAaBICHHE PUCKaMU. BBl MoOkeTe MOHECTH
3HAYHUTENbHBIC YOBITKH, HECMOTPSI Ha TO, YTO IOCIIE 3TOTO U3MEHEHHWE IIeH Ha (pUHAHCOBBIE MHCTPYMEHTHI
MOXET TPUHSATH OJIATONPHUSTHOE JIJIsl BAC HATPABIICHHE, U BBl MTOMYUYHIIH OBl JOXOJ, €Ciy Obl Ballla MO3HIIUS
He ObLIa 3aKphITa.

Pucku, 06ycnosnennsle uHOCMPAHHBIM BPOUCXOHCOCHUEM OAZUCHO20 AKMUBA
V. CucreMHBIe PUCKH

[IpumeHnHnTENBHO K 0a3UCHOMY aKTHUBY NMPOHM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB — IICHHBIM Oymaram
WHOCTPAHHBIX AMHUTCHTOB M WHACKCAM, PACCUMTAHHBIM I10 TAKUM IIEHHBIM OyMaraM, CHCTEMHBIC PHUCKH,
CBOMCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBIHKY IOIOJIHSIOTCS aHAJOTHYHBIMH CHCTEMHBIMH PHCKAMH,
CBOWCTBEHHBIMH CTpaHE, TJC BBIMYIICHH WIH OOpamIalOTCs COOTBETCTBYIOIINE WHOCTPAHHBIC IIEHHBIC
oymar. K OCHOBHBIM (akTopaMm, BIUSIONIMM Ha YPOBEHb CHUCTEMHOTO PHUCKAa B IIEJIOM, OTHOCSTCS
MTOJINTUYECKAsI CUTYyaIusl, OCOOCHHOCTH HAIIMOHAJILHOTO 3aKOHOMATEIHCTBA, BATFOTHOTO PETYIHPOBAHUSI U
BEPOSATHOCTh WX HM3MEHEHUS, COCTOSHUE TOCYIapCTBEHHBIX (DMHAHCOB, HAJIMYUE W CTENCHb PA3BUTOCTU
(hMHAHCOBOM CHCTEMBI CTPaHBI MECTa HAXOXKICHUS JIUIA, 00513aHHOTO TI0 MHOCTPAHHBIM [IEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOIrO pHCKa MOTYT OKa3bIBaTh BIIMSHHE W MHOTHE Apyrue (akTopbl, B TOM YHCIIC
BEpPOSTHOCTH BBEACHUS OTPAHUYCHUNA HA WHBECTHIINHM B OTICIHHBIC OTPACIHA SKOHOMHKH WU BEPOSITHOCTH
OTHOMOMEHTHOW JIeBAIbBAIIMA HAIMOHAIBHOW BaMOTHL. OOIIEHPUHATOW HMHTETPANTBHON  OIICHKON
CHCTEMHOTO PHUCKAa WHBECTUIIUN SBISIETCA «CYBEPEHHBIM PEUTHHI» B MHOCTPAHHOW WM HallMOHAIbHOU
BaJIIOTE, TMPHCBOCHHBIA CTpaHe, B KOTOPOH 3apeTrHCTPHPOBAH SMHUTCHT WHOCTPAHHOW IICHHOW Oymaru,
MeXIyHapoaHbIMu peiTunroBeiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJEAYyeT MUMEThb B BHUJy, YTO PEUTHHTU SBJSAIOTCA JMIIb OPUCHTUPAMH U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBAThH PEATLHOM CUTYaITHH.

B Hacrosimiee Bpemsi 3aKOHONATEIBCTBO JOMYCKAeT BO3MOXKHOCTH 3aKJIIOYCHUS POCCUHCKUMU
WHBECTOPAMH JIOTOBOPOB, SIBJISIOIIUXCS POCCUHUCKUMY IPOU3BOIHBIMU (PUHAHCOBBIMH HHCTPYMEHTAMH,
0a3WCHBIM AaKTUBOM KOTOPBIX SIBISIIOTCSA IICHHBIC OyMard WHOCTPAHHBIX DOMHUTCHTOB WM WHICKCHI,
paccYMTaHHBIC TI0 TAKUM IIEHHBIM Oymaram. Mexmy TeM, CYIIEeCTBYIOT PHCKHA M3MCHEHHUS PETYIISITHBHBIX
MOJIXOJIOB K COOTBETCTBYIOIIMM OICPAIlUsiM, B PE3yJIbTaTe€ YEero MOXXET BO3HUKHYTH HEOOXOIUMOCTH
COBEpIIATh CJCNIKK, HANPaBJICHHBIC Ha MpPEKpalllecHUEe 005A3aTeNbCTB MO YKa3aHHBIM JIOrOBOpPaM, BOMPEKU
BaIllM TIJIaHaM.
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VI. IIpaBoBble pUCKH

Heob6xomumo otnaBaTh cebe OTYET B TOM, YTO MHOCTPAHHBIC ()MHAHCOBBIC MHCTPYMEHTHI, SIBIISFOIIUACCS
0a3MCHBIMH aKTHBaMU TPOW3BOJHBIX (PUHAHCOBBIX WHCTPYMEHTOB, HE BCET/Ia SIBJISIOTCS aHajJoraMu
poccuiickux (UHAHCOBBIX HHCTPYMEHTOB. B 11000M citydae, mpeqocTaBisieMble TI0 HUM MpaBa U MpaBUiia UX
OCYIIECTBJICHHS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB 0 POCCUICKUM (DMHAHCOBBIM HHCTPYMEHTAM.

Bo3MoxHOCTH Ccy/IeOHOM 3alUTHI MPaB 10 MPOU3BOIHBIM (DUHAHCOBBIM HHCTPYMEHTAM C HHOCTPAHHBIM
0a3UCHBIM aKTHBOM MOTYT OBITH CYIECTBEHHO OTPaHMYCHBI HEOOXOIMMOCTHIO OOpalIeHHus B 3apyOc KHBIC
CyJIcOHBIE U TMPABOOXPAHUTEIBHBIC OPTraHbl MO YCTAHOBJICHHBIM IMPaBHIAM, KOTOPHIE MOTYT CYIIECTBEHHO
OTIHMYATHCS OT JeHCcTBYIOMUX B Poccun. KpoMe Toro, Bbl B OOJNBITHHCTBE CIy4acB HE CMOXKETE TOJIaraThCs
Ha 3alUTy CBOMX IPaB U 3aKOHHBIX HHTEPECOB POCCHICKUMH YIIOJIHOMOYEHHBIMH OpPTaHAMH.

VII. PackpeiTHe HH(pOpMaIun

PackperTre nHGOpMaIMy B OTHOIIEHUH WHOCTPAHHBIX IIEHHBIX OyMar, sBISIONINXCS 0a3UCHBIM aKTHBOM
MPOU3BOIHBIX (DMHAHCOBBIX WHCTPYMEHTOB, OCYIIECTBISICTCS MO TpaBUiIaM, ACHCTBYIOIIUM 332 PyOCKOM, U
Ha aHTIMHCKOM si3bike. OIIEHUTE CBOIO0 TOTOBHOCTh aHAIM3UPOBATh MHPOPMAITUIO HA aHTIHICKOM SI3bIKE, a
TaKXe TO, IOHUMAETe JIM BBl OTIIMYUS MEXTy MPHHATHIME B Poccuu mpaBuiaMu (pUHAHCOBOW OTYETHOCTH,
MexnyHapOIHBIMHA CTaHJIapTaMH (DMHAHCOBOW OTYETHOCTH WM TpaBUiIaMu (YMHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOJIMKYETCS HH)OPMAIIUS SMUTCHTOM HWHOCTPAHHBIX IICHHBIX OyMar.

Takke poccuiicCKhe OpraHu3aTophl TOPTOBIW W (WJIH) OpOKEpHl MOTYT OCYIIECTBISATH IIEPEBO
HEKOTOPBIX JIOKYMEHTOB (MH(pOpMAIINH), pACKPHIBAEMBIX MHOCTPAHHBIM SMHUTEHTOM JUIS BallleTo YAOOCTBA.
B sToM ciydae mepeBoa MOXKET BOCHPUHUMATHCS HCKIIOYUTEIHLHO KaK BCIIOMOTATelIbHAs WHGOpPMAIHUS K
Oo(HIIMAILHO PaCKpPBITBIM JIOKyMeHTaM (MH(OpMaluu) Ha WHOCTPAHHOM s3bIke. Bcernma yduThIBaiTe
BEPOSITHOCTh OMMOOK MEPEBOAYNKA, B TOM YHCIIE CBA3aHHBIX C BOZMOXKHBIM Pa3IMYHBIM TIEPEBOJOM OJTHHX
Y TEX K€ MHOCTPAHHBIX CJIOB U (hpa3 WM OTCYTCTBUEM OOIIEIPUHATOTO PYyCCKOTO 3KBUBAJICHTA.

kokok

Ilepen 3akiouennem Jloropopa BaM He0OXO0AUMO TAKKe 03HAKOMHUTHCSI ¢ HH(OpManue, CBI3aHHON

€O cJIeIyIOUIMMH PHCKAMM:

Puck wHacTyruieHus KOH(IIMKTAa WHTEPECOB, IMOJ KOTOPBHIM IOHUMAETCs MPOTHBOPEUYHE MEXKIY
MMYIIECTBEHHBIMU M HHBIMH HHTEPECaMH Y IPaBJISIIOIIETO [IPH OCYIIECTBICHUN UM Tpo(ecCHOHaTBEHON
JesITeIbHOCTH U (MJIM) €ro COTPYOHHKOB, M BaMH, B pe3yjibTaTe KOTOPOro aeictBus (Oe3mercTBHs)
VYnpasstomero u (MIK) ero COTPYAHUKOB MOTYT NMPHYMHUATH BaM YOBITKH, W/WIIA MOTYT TIOBJICYb HHBIC
HEeOIaronpusATHBIC IS BAC MOCIIECTBHSL.

—  Puck npuobpeteHus B cocTaB MMyIIECTBA 1O JOTOBOPY LIEHHBIX OyMar, BBIMYIIEHHBIX POCCUICKIMU U
WHOCTPAHHBIMU SMUTCHTAMHU, SIBISIOMUXCS a(QUIMpoBaHHBIMU JTMIIaMH Y TIPABIISIONIETO B 3HAYCHUH,
onpenencHHoM cratbeii 4 3akoHa PCOCP ot 22 mapra 1991 roma Ne948-1 «O KOHKypEeHIIMH U
OTpaHUYCHUH MOHOTIOJUCTUYCCKON JSSITETHOCTH Ha TOBAPHBIX PHIHKAXY.

—  Ympaisromuil oOpaiaer Banie BHUMaHHE Ha TO, YTO JACHEXKHBIE CPENICTBA, MIEpEAaHHbIE TIO JOTOBOPY,
HE TTO/IJICKAT CTPAXOBAHMIO B COOTBETCTBHH ¢ DenepanbHbIM 3akoHOM oT 23 nexadpst 2003 roga Nel77-
®3 «O cTpaxoBaHUU BKJIAJ0B (PU3NUECKUX JIKI] B OaHkax Poccuiickoit deneparmmy.

skokok

YuuThiBasi BHIIICU3IOKEHHOE, Y IPABIISIONINI PEKOMEHAYET BaM BHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
SIBJISIIOTCS JIW PUCKU, BOSHUKAIOILIUE MIPU MPOBEICHUU COOTBETCTBYIOIIUX ONEPaLUid, MPUEMIIEMBIMU ISl Bac
C YYETOM BalllMX WHBECTHIIMOHHBIX IIeJIed M (DMHAHCOBBIX BO3MOKHOCTeH. JlanHas Jleknapanus He UMeeT
CBOEH IIeNbI0 3aCTaBHTh BAC OTKA3aThCA OT OCYIIECTBICHHS TaKHX OMeEpalfii, a MpuU3BaHa IMOMOYb BaM
OIICHUTh WX PUCKU W OTBETCTBCHHO MOJIOMTH K PEIICHUIO BOIMpPOCa O BHIOOpE Baiiel WHBECTHUIIMOHHON
cTpaTteruu u ycioBuit JloroBopa ¢ Ypapisionimm.
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[Ipunoxenue Ne 4

K JloroBOpy TOBEPHUTENBHOTO YIIPABICHUS
IIEHHBIMU OyMaraMu, mpeaycMaTpUBaIoeMy
OTKPBITHE U BEJICHUE MHMBHUYILHOTO
WHBECTUIIMOHHOTO CYETa

JOKYMEHTBI, HPEJOCTABJIAEMBIE KJIMEHTOM - ®GU3NYECKUM JIMIHOM
IIPHU NOAIIMCAHUU JOI'OBOPA JOBEPUTEJIBHOI'O YIIPABJIEHUSI AKTUBAMU
HA BEJAEHUME HHIUBUAYAJIBHOI'O UHBECTUIIMOHHOI'O CYETA

1. 3asBienue o npucoeauneHuu K Jlorosopy (/Ipunoscernue Ne 1 k [locosopy).

2. JIOKyMEHT, yIOCTOBEPSIOMNI JINYHOCTb.

3. MurparuoHHas kapta (051 UHOCIPAHHBIX JUY U Uy 6e3 epanrcoaHcmea).

4. JIOKyMEHT, OATBEP KIAIONINI MPAaBO HHOCTPAHHOTO T'pa)kIaHWHA WIX JHIa 0e3 Tpa)kJTaHCTBa
Ha mpeOsiBanue (TpoxuBanue) B Poccuiickoit @enepanun (011 UHOCMPAHHBIX JuY U auy Oe3
2padcoancmaea).

5. CBHUAETENBCTBO O MOCTAHOBKE HA YUYeT (PU3NUECKOrO JIMIA B HAJIOTOBOM OpTaHe (npu HAnuyuuL);

6. CtpaxoBoii HOMEpP HHIUBUAYAILHOTO IUIICBOTO CYETa 3aCTPaXxOBAaHHOTO JIMIIA B CHUCTEME
TICHCUOHHOTO CTPAaXxOBaHUS (npu Haniu4uu).

7. AHKeTa KiIHeHTa — (QU3nUeCcKOro juia (no gpopme Ynpasnsowezo).

8. OnpocHBIE JTUCT A ONpEeNeNieHUs] MPHHAUICKHOCTH (HU3MYECKOT0 JHIA K KaTerOpHH

«IOJDKHOCTHOE JTULO» (10 popme Ynpasasiowezo).
. Cornacue Ha 00pabOTKY EPCOHATBHBIX TAHHBIX (10 popme Ynpasusowezo).
10. ®opma camoceptudpukanuu s neiaeit FATCA u CRS KIMEHTOB - (U3MYECKUX JIHIIL,
WHANBHUIYaTbHBIX MOpEANpUHUMATENell W (U3WYECKHUX JUI, 3aHUMAIOIIMXCS YaCTHOU
MIPaKTUKOH (no ghopme Ynpasnsiowezo).

% Bce npeocTaBisieMbie J0KyMEHTbI I0JIKHbI ObiTh AeHCTBUTEIbHBIMH Ha JATy HX HPEIOCTABICHHS.

% JIoKyMeHTbI IPEACTABIAIOTCS B OPHIHHAIC WM B BUJC KON, 3aBEDCHHBIX HOTAPHATBHO (IUGO OPraHOM, OCYLICCTBUBLIMM
perucTpanuio).

JIOKyMEHTBI, COCTaBJICHHBIC IIOJHOCTHIO WM B KaKOH-TMOO MX YacTH HA HMHOCTPAHHOM S3BIKE (32 MCKIIOYEHHEM JOKyMEHTOB,

YIOCTOBEPSIOMNX JIMYHOCTH (PU3HUECKUX JIUII, BBIAAHHBIX KOMIETEHTHBIMU OpraHaMH HHOCTPAaHHBIX TOCYIapCTB, COCTaBIEHHBIX Ha

HECKOJIbKUX SI3bIKAX, BKIIOYAs PYCCKHH SA3BIK), IPEICTABIAIOTCS YIIPaBISIOIIEMY ¢ Ha/UICKAIMM 00pa3oM 3aBEpPEHHBIM [EPEBOIOM

Ha PYCCKUH A3BIK.
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