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JAOTI'OBOP JOBEPUTEJIBHOI'O YIIPABJIEHUSA HEHHBIMU BYMAI'AMM,
NpeaycMaTPpUBAIOIIMII OTKPBITHE M BeleHHEe HHAUBHAYAJIbHOI0 HHBECTHIIHOHHOI'0 CYETa
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Hacrosmuit JloroBop J0BEpUTEIHHOTO YIIPaBICHHUS IIEHHBIMH OyMmaramu, MpeaycMaTpHUBAFOIIHIA
OTKPBITHE W BEICHUE WHIUBUIAYAIILHOTO HWHBECTUIIMOHHOTO cuera (nmanee — JloroBop) sBisieTcs
CTaHIapPTHOHN (pOPMOY JJOTOBOPA, YTBEPIKIECHHOW Y IPABJISIONINM, U OTPEACISET YCIOBUS U OPSI0K
OTKPBITHS ¥ BEJICHHSI MHANBUIYAITHHOTO HHBECTUIIMOHHOTO cueTa, nepenaun Kmmentom JleHexHBIX
CPEIICTB B JOBEPUTEIHHOE YIPABICHWE W OCYIIECTBICHHS B TE€UEHHE cpoka aedcTBus Jlorosopa
VYpaBnsioiuM JOBEPUTEIHHOTO YIIpaBieHUsI AKTUBAMHU, YUUTHIBAEMBIMHU HA JAHHOM CUETE.

Paznen 1. TepmuHbI 1 onpeaeleHust

«Axmuewty ozHaudaioT Llennpie Oymarn u [leHexHble cpeacTBa, MpeAHA3HAUYEHHBIE IJIS1 COBEPIICHUS
caenok ¢ LleHHsIMu OyMaramu, B TOM YMCIIe TIOJyYSHHbIE Y TIPaBIISIOLUIMM B TIPOLIECCE ACATENLHOCTH
1o yrpasieHuto LlenHpiMu Oymaramu.

«bazosaa cmoumocmv Axmueoey o3HayaeT cymMy llepBOHAuYaNbHBIX CTOMMOCTEN AKTHBOB,
nepenanHblx Knnentom YnpasmnsionieMy B yrnpaBieHHE IIPH 3aKioueHuu Jlorosopa u B mporecce
ero peiictBus. Pacuer ba3zoBoif cTomMocTH AKTHBOB OCYIIECTBIsieTcs B pyOmsx Poccuiickoit
deaepanuy.

«Bo3nacparxcoenue»  o3Hadaer cymmy JIeHEXKHBIX  CpeACTB, yIulauuBaemyr — Kimentom
VipasinstoneMy 3a yCIyTH 10 T0BEPUTEIBHOMY YIIPaBICHUI0 AKTHBaMHU.

«deknapayuu o0 puckax» O3Ha4aeT JOKYMEHT, ONMCHIBAIOIIMA PHCKH, CONPSDIKCHHBIE C
JIOBEPHUTENbHBIM yrpaBieHneM AkTuBamMu Kimenra, coctasineHHbId o Gopme [Ipunoxenns Ne 3
JloroBopy u SABIAIOIUICSA HEOThEMIIEMOM YacThio Jlorosopa.

«/lenesxicuvle cpeocmea) O03HAYAIOT NEHEXHbIE cpelnctBa B BamoTe Poccuiickoit denepanuu umu
WHOCTPAaHHOM BaioTe, NpuHaanexamue KinueHty Ha mnpaBe cOOCTBEHHOCTH (B TOM 4HCIE
MOJTy4eHHbIE YTIPaBISIONIMM B IIpOLlecce yIpaBieHuss AKTUBaAMH).

«/lenozumapuii» o3Ha4aeT AENO3UTAPUHU, B KOTOPBIX Y IIpaBisomui oTKpbiBaeT CUeT aemno.

«Huneecmuyuonnaa Oeknapayusy O3HAYACT NOKYMEHT, COIEpKalluid coriacoBaHHble CTOpOHaMU
eI UHBECTUPOBAHUS, MIEPEYCHb, COCTAB M CTPYKTYPY OOBEKTOB MHBECTHPOBAHUS MEpelaHHBIX B
yrpaBiieHre AKTHBOB, H SIBISIETCSI HeoTheMieMoi yacTbio Jlorosopa ([Ipunoxenue No2a-2B).

«Hnoueuoyanvhulii uneecmuyuonHbIL cuemy - C4eT BHYTPEHHETO y4eTa, KOTOPbIH peJHa3HaueH A1
o0ocobiieHHoro yuyera JlenexHsix cpenacts, LleHnbix Oymar KiueHra, 00s13aT€IbCTB M0 JOTOBOPaM,
3aKJIIOUYEHHBIM 3a CYeT yKa3aHHOTo KimeHTa, 1 KOTOPBIN OTKPHIBAETCS U BeJAETCS Y PABISIONINM B
coorBercTBUU ¢ PDenepanbHbM 3aKOHOM OT 22.04.1996 Ne39-d3 «O pblHKE LEHHBIX Oymar» u
HacTosiuM JloroBopom.

«Humepnem-caiimy — ohpuIMaIbHbIN caiT YIpaBisromero - Www.rshb-am.ru.

«Knuenmy» — Qusnveckoe WO — HAJIOTOBBIA pesuzieHT Poccuiickoit deneparun, nepemaBmuii B
cootBeTcTBHH C [loroBopoM JleHexHbIe CpecTBa B TOBEPUTEIBHOE yIIPABICHHUE.

«/luunvtii kabunemy - nepcoHanbHbIN pazaen Knuenra na MHTEpHET-CaiiTe, peqHa3HAYEHHBIA IS
pasMeleHnss HHPOPMaIUK B COOTBETCTBHU C J[OrOBOpOM, B TOM HHMCIIE, HO HE OTpaHHYHBAsCH,
OTYETHOCTH B COOTBETCTBHH C paszzenom 12 Jlorosopa.

«Hanozoewtii azenm» — nmvio, Ha KOTOpoe B cooTBeTcTBHM ¢ HasmoroBeiM komekcoM Poccuiickoit
Oenepanii BO3JOKEHBI 005S3aHHOCTH TIO0 WCYKCIICHUIO, YIEPKAHHIO Y HaJOTOIUIATENbINNKA |
NIEPEYHCIICHUIO B COOTBETCTBYIOIINI OIOKET HAJIOTOB.

«Omuemnulii nepuod» O3HA4YaeT IEPUOJ BPEMEHM B IIpelenax cpoka Jaeiicteua Jlorosopa, mo
OKOHYaHUH KOTOPOTO PAacCCUUTHIBAETCS W HadwcisieTcss Bo3HarpakaeHue, WM MepuoJi BpeMeHH, 3a
KOTOPBI (OpMHUPYETCS OTUET.

«llepgonauanvnaa cmoumocmv Axmueoe» o3HavaeT cymMMmy JIEHEXHBIX CPEACTB, MNEPEIaHHBIX
KnuentoMm B ynpaBineHue v 3a4uciaeHHbIX Ha MHAMBUIyanbHBI HHBECTUIIMOHHBIHN CUET.

«llopyuenue na 6v1600 Axmueoe» o3HadaeT mopydeHue KimeHTta Ympasisiomiemy Ha BO3BpaT
HaXOJSIIMXCS B YIPaBICHUH AKTHBOB, a TaKKe cojepikaliee HHQOPMAIMIO O CUeTax, Ha KOTOpbIE
JOJDKHBL OBITH MEpeBeIeHbl yKa3aHHble AKTHBBL. PopMa mopydeHus: pazMmelieHa Ha oQUIHaTbHOM
caitre Ypasmsromero Www.rshb-am.ru.

«Pacxoovr» 03HAYAIOT pasNMUYHBIE COOpPBI, B3UMAaeMble OMpIKaMH, ACTIO3UTAPUSIMH, XPaHWINIIAMH,
perucTtparopamu, OpoKepaMH, IUIATEKHBIMH CHUCTEMaMHM, PACXOAbl IO MOJIEPKAHUIO Pa3InIHBIX
CYETOB, OTKPBITHIX YHpaBifomMM 10 JloroBopy, pacxoibl, BO3SHMKIINE B CBS3U C Y4acTHEM
YhpaBisronero B cy1eOHbIX CIOpax B Ka4eCTBE MCTLA, OTBETUYMKA MJIM TPETHEro JIUIIA IO UCKaM B
CBSI3U C OCYILECTBJICHHEM JIOBEPUTEIILHOTO YIpaBleHHS AKTHBAaMH, B TOM YHCJIE€ CYMMBI CyAeOHBIX
U3JEPKEK, BKIOYas TOCYIAPCTBEHHYIO IOLUIMHY, YIUIAUMBAaeMble YTIPABISIOIIUM, B CBSI3H C
YKa3aHHbIMU CIIOpaMH, a TaK)XX€ MHbIE HEOOXOIUMBbIE BBIILIATHI, IPOU3BEICHHBIE NIPU YIIPaBICHUU
AxtHBaMH. Pacxompl MO cofepXaHMIO ammapara YIpaBJIeHUS YIPaBISIOMIEro, 3aHATOrO B
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orepauusxX Mo YNpPaBJICHUI0 AKTUBaMH, HE BXOAAT B MOHATHE PacxoOB M MOKPBHIBAIOTCS 32 CYET
Bosznarpaxnenus, BeimiaunBaemoro Kirenrom Ynpasistomniemy Ha ycnoBusx Jlorosopa.

«Cpeonsan 6azoeas cmoumocmv AKmugoe» o3Haudaet cpeaHeapupmMeTniecKkyo bazoByio ctomMocTh
AxtuBoB B OTUETHOM MEpUOJE U OIpeaenseTcs Kak cymma ba3oBeix cronMocTeil AKTHBOB 3a BCE
KaJeHAapHble IHU B npeaenax OT4eTHOro nepuona, 1eJIeHHas Ha KOJIMYECTBO KaleHAAPHBIX JHEH B
Hepuose.

«Cmoumocmvs AKkmueoe» 0O3HAYAET CTOMMOCTh AKTHUBOB, B COOTBETCTBHUM C METOIMKON OLIEHKH
o0wekToB moBepurenbHOro ympasieHuss OO0 «PCXb Ympasnenne AkTuBamMm», pa3MelIeHHOW Ha
odumansHOM caiite Ypasisromero WWw.rshb-am.ru.

«Cmoponuwry - Yupasnsatouwmii u Knuenr.

«Cuem Oeno» o3Ha4aeT OOBEIUHEHHYIO OOLIMM MPHU3HAKOM COBOKYITHOCTh 3allMCEed B Y4eTHOH
cucreme JlenmosuTtapus, NpeIHa3HAYCHHYIO MAJs IOATBEPXKACHUS IpaB YIPaBIAIOIIEIO Kak
JOBEpPHUTENBHOIO ympapisiomero Ha ILleHHsle Oymarm, a Takke A7 TOATBEP)KACHUS IIpaB,
3aKkperuieHHbIX LleHHpIMU Oymaram, B IeJsX Iepelaun 3TUX IpaB U UX OCYIIECTBICHUSI.

«Cuema O0oeepumenvHo2o ynpasnaiouiezo)» 03Ha4alT cdyera B pyomssx Poccuiickoit @enepannu u
MHOCTPAaHHOM BaJIOTE, OTKpbIBAGMbIE YIIPABISIOIIEMY [UII PacueToB IO JOBEPUTEIHLHOMY
yIpaBiIeHUIO AKTHBaMH.

«¥Ynpasnawwuiiy - OOmEecTBO ¢ OrpaHWdYeHHOM oTBeTcTBeHHOCThIO «PCXDB VYmparnenue
AKTHBaMny, SBISIONIEECS JTOBEPHUTEIBHBIM YIIPABIIOMNM U UMerolee iumneH3nto Ne045-13714-
001000 ot «22» HOs0ps 2012 rojma Ha OCYIIESCTBICHUE NEATSIBHOCTH IO YIPABICHUIO IIEHHBIMU
Oymaramu, Beigannyr0 @COP Poccun.

«llennvie Oymazuy 03HAYAIOT ICHHBIE OyMaru, Kak OHHM ONPEACISIOTCS ACHUCTBYIOIINM
3aKoHOAATeNhcTBOM Poccuiickoit Denepannu, mpuHauiexamue KineHTy Ha mpaBe cOOCTBEHHOCTH,
npruoOpeTeHHbIe YTIPABISIONINM B MPOIECCE YIPABICHUS AKTHBAMH.

. «(Imumenmy o3HAYaET IOpUAUIECKOE IO, HCIIOJTHUTEIIbHBIN opraH FOCyHapCTBeHHOﬁ BJIaCTH HJIN

OpraH MECTHOI'O CaMOYIIpaBJeHHUs, BbIMYCTHBIIMK ILleHHble OymMarm B COOTBETCTBUH C
TpeOOBaHUSIMU JICHCTBYIOLIETO 3aKOHOJATENbCTBA, U HECYHIMH OT CBOETO WMEHU WIM OT MMEHH
MyOJIMYHO-TIPaBOBOTO 00pa3oBaHUsl o00s3arenbcTBa Iepes] Biaxenblamu LleHHBIX Oymar 1o
OCYILIECTBIICHUIO NIPaB, 3aKPEINICHHBIX UMU.

TepmuHbI, 3HaUCHUE KOTOPHIX HE OMPEACIICHO B HACTOSIIEM pasjene JloroBopa, MCIOIB3YIOTCS B
3HAYEHHUH, KOTOPOE OMpEJeIsIeTcsl 3aKoHoMaTeNbCcTBOM Poccuiickoit denepanny 1 HOPMATHBHBIMU
aktamu banka Poccun.

Pazpen 2. OOmme nosoxxeHust
Knuent nepemaer VYmpapusiolleMy B JOBEpPUTENIbHOE YyIpaBieHUEe  JIEHEXKHbIE CpENCTBa, a
Vhpasnsromuii 32 Bo3HarpaxxJeHue OCYINECTBISET B TEUEHUE Cpoka jeiictBus Jlorosopa
VOpaBJICHUE TPUHSATHIME B yIOpaBieHue JIeHeKHBIMH CpelcTBaMH, a TakkKe AKTUBaMH,
MpHOOpETAeMBIMH B TPOIIECCE TOBEPUTEILHOTO YIpaBIeHMs, B nHTepecax KimeHra, sBisromerocs
BhITOJI0NTpHOOpeTaTeieM 1o JJoroeopy.
3axmouenue Jlorosopa mexay YmpammsomuM U KinneHTOM, oCcymiecTBIseTcs MyTeM IOJIHOTO U
6e3oroBopoynoro npucoeanHenus: Knuenra k JloroBopy (akuenTa JloroBopa), akTyadbHBIH TEKCT
KOTOporo pasmemaercsi Ha HHTepHeT-cailiTe, B COOTBETCTBUU €O cTaTheil 428 I'pakaaHCKOro
kozaekca Poccuiickoit ®eneparmu. Jns npucoenunenus kK [lorosopy (akuenta JloroBopa) Kmment
MPEIOCTABIISICT YTPaBIAIOIMIEMY 3asBICHHEe O TmpucoenuHeHnn K JloroBopy (mo d¢opme
IIpunoxenns Ne 1 x JloroBopy), ycIoBHs KOTOPOTO OIPEACICHBI Y MPABIISIONINM, a TAKXKE ITOJTHBIH
KOMITJIEKT HaJijIexkanie o(pOpPMIICHHBIX JOKYMEHTOB B COOTBETCTBUH € MOJIOKeHUsIMH J[oroBOpa.
ITopsamox B3aumooTHommeHnid CTOPOH, MX MpaBa W OOS3aHHOCTH YCTaHABIHUBaIOTCA J[OTOBOpPOM H
NpuIokeHusIMH K [loroBopy. Bo Bcem ocTanbHOM, 4TO HE MPEAYCMOTPEHO HACTOAIIMM JloroBopom,
CropoHbl OynyT pPYKOBOJACTBOBAaThCS 3aKOHOAATENLCTBOM Poccuiickoit dexepaunu W HHBIMH
HOPMATHBHBIMH TIPAaBOBBIMH aKTaMH, PETYIUPYIONIAMH TIPABOOTHOIICHUS, BBITCKAIONINE U3
Horosopa.
B cootBerctBum ¢ myHkrom 1 cratem 450 I'paxkmanckoro kogekca Poccuiickoit ®enepanyu
CTOpOHBI IOTOBOPWIINCH, YTO Y TIPABJSIFOIIUN UMEET TPAaBO BHOCHTh W3MEHEHUS W/HITU JOTIOTHEHUS
B Jloroop u (wm) [Ipmioxenus kK JloroBopy B OTHOCTOPOHHEM TOpsike. VI3MeHeHMs, BHECCHHBIC
YnpaBnsionM, CTaHOBATCS 00s3artenbHbIMU Uit CTOpoH Ha 5 (WATHIN) pabouuii JeHb C JAThI
pasMerieHrus YTpaBIOmMUM HOBOW pemakuuu JloroBopa u (wmm) [lpunoxenuii k JloroBopy Ha
Wuartepuer-caiftre. Takoe pasmemenne mnpusHaeTrcs CTOpOHAMH HIICKAIIUM YBEIOMIICHHEM
Knuenra o BHeceHun uzmMenenuii B Jloroop.


http://www.rshb-am.ru/

2.5.

2.6.

2.7.

3.1

3.2.

3.3.

3.4.

W3menenus w/wm pononHenus B Jloroeop u (win) [Ipunoskenus k JloroBopy, BCTYIHUBIIUE B CHITY B
COOTBETCTBHH C YCTAaHOBJICHHBIMH MPOIEIypaMH, PACIPOCTPAHSAIOTCS Ha BCEX JIMII, ITOANMCABIINX
JloroBop, B TOM YHCIIC Ha JIUII, TOANUCABIINX J[OroBOp paHee AaThl BCTYIUICHUS W3MCHEHUHN W/WH
JIOTIOJTHCHUH B CHITY.

HoroBop He sBigercs myOMUdHON odepToil B cmbicie crtatbu 426 ['pakgaHCKOro Kojaekca
Poccuiickoii ®enepanmu. YTpaBisSIONUN BIpaBe OTKa3aThCs OT 3akmoueHus JloroBopa 0e3
0O0BSCHEHHS TPUYUH TAKOTO OTKAa3a.

B cirygae necormacust Kimnenra ¢ n3MeHEHUSIMU W/WIIN JIOTIOJTHEHUSIMH, BHOCUMBIMU Y TIPABIISOIITIM
B JloroBop, Knment BmpaBe oTkazatbes OT ucronHeHus J[oroBopa B MOpSAKE, MPEIyCMOTPEHHOM
pasnenom 16 [Jorosopa.

Paznen 3. Ilopsinok 3akiaiouenusi JloroBopa
OcHoBaHMEeM Ui BO3HUKHOBEHHUs NpaB H oO0s3aHHOcTedl Kimenta u VYmpasmsromero npu
OCYIIECTBICHUH JOBEPUTEIHHOIO YIIPaBJIECHUs SBIseTCA 3asBlIE€HUE O MPUCOEAUHEHNH K J[oroBopy
(ITpunoxenne Ne 1 x [loroBopy), cocTaBneHHOE B MPOCTOH MUCHMEHHOW (opMe, TOJIMUCAHHOE B
IOBYX SK3eMIUiipax KimeHToM M mpencTaBieHHOE B YCTAHOBJIEHHOM IOpSAKE YIIPaBISIOIIEMY
BMECTE € JJOKYMEHTAMM, NIPEAYCMOTPEHHBIMU J[OrOBOPOM.
Hns 3axmodenust Jloroopa KimeHT 00si3aH MpeqoCTaBUTh HaAJISKAIIUM 00pa3oM OQOpMIICHHBIC
JIOKYMEHTHI, yka3aHable B [Ipmnoxxennn Ne 4 k [loroBopy.
I[OFOBOpHBIe OTHOIICHUA MCKIY CTOpOHaMI/I CUUTAIOTCAd YCTAHOBJICHHBIMU Ha YCJIOBUAX,
cojepkamuxcs B [loroBope, ¢ MoMeHTa mepenaud JIEeHEXHBIX CPEICTB B JIOBEPUTEIbHOE
ynpasinenue. Jlatoil BcTymieHus JloroBopa B CHILy CUMTaeTcs OEHb, B KOTOpBIM JleHexHbIe
CpeZAcTBa MEePBOHAYAIBHO 3aunciIeHbl KinrenTom, 1o qpyrum npodecCuoHaNbHBIM YYaCTHUKOM TI0
nopyuenuto Kinuenrta Ha CueT JOBEpUTEIHHOIO YIIPABISAIOLIETO, B pa3Mepe He HIKEe MUHUMAaIbHON
CYMMBI, yKa3aHHOU B myHKTe 6.3 Jloroopa. latoil moanucanus Jloropopa sIBJIsSETCS JaTa IPUHITHS
Yupasnstonm 3asBienns o npucoeanHeHnn K JJorosopy (IIpmnoxenne Ne 1 k [Jorosopy).
B cayuae, ecniu JlenexHsle cpeacTBa He mocTyniin Ha CUeT JOBEPUTENBHOTO YIPABISAIOLIETO B
teuenune 65 (IIlecThaecsaT MATH) KaJCHIAPHBIX JAHEH ¢ AaThl ipeaocTaBienus Kiaventom 3asBieHus
o npucoenuHenun kK Horosopy (Ilpunosxkenne Ne 1 x Jlorosopy), YpaBisifoIuil BipaBe 0TKa3aTh B
3akioueHuu Jorosopa. Ilpu 3Tom JloroBop cuurTaercss HE3aKJIIOUEHHBIM, U Y IPABJISIONIAA UMEET
MpaBO Ha KOMIIEHCAIMIO PAacX0/I0B 3a CUET BO3BpallaeMbIX [IeHeKHBIX CPE/ICTB.

Pasnen 4. OoOs3annocTn U npasa Kimenra

4.1. Kinuent o0s3yercs:

4.1.1.

4.1.2.

4.1.3.

4.1.4.

4.1.5.

4.1.6.

4.1.7.

4.1.8.
4.1.9.

Ho mnoxmucanust JloroBopa mNpenocTaBUTh JOKYMEHTBI, MEPEYeHb KOTOPBIX COIECPKHUTCS B
[Mpusnoxxenun Ne 4 x JIoroBopy, BKIIFO4Yasi aHKETy KineHTa (fanee — AHkera Kinenra).

[To TpeOoBaHWIO YTpaBISIOMIErO MPEAOCTABIATH IFOOBIE JIOKYMEHTHI, BKIIOYAs JOBEPEHHOCTH,
HEOOXOUMEBIE IS BBHIMONHEHUsT YTpaBisionuM obsizaHHocTel 1o JloroBopy, B Teuenue 3 (Tpex)
pabouux AHEH co AHS NOTY4YEHUS] COOTBETCTBYIOLIETO TPEOOBaHUS Y IPABIISIOILETO.

IlepenaBate VYmpaBnsiomiemMy B ympaBieHue JIeHe)kHbIe cpeAcTBa B TOPSIKE H  CPOKH,
npeycMOTpeHHbIe B TyHKTe 3.4 1 pasnene 6 Jloroopa.

BromnaunBate Bosnarpaxkaenue Ympasisiomemy B coorBercTBuM ¢ paszueniom 10 JloroBopa u
Bo3Mears Pacxoasl YpapisomemMy B COOTBETCTBUH ¢ pazaenom 11 Jlorosopa.

[IpuHATE OT YTPaBISAIOMIET0 HAXOAALINECS B YIPABIEHUN AKTHBBI 10 OKOHYAHUH CPOKa AEHCTBUS
WY TIpU pactop>keHun JloroBopa B OpsIIKe, IPeyCMOTPpEHHOM pa3zaenamu 7 u 16 Jloroeopa.

B nucbMeHHOM Buze YBEAOMIITH YTPaBISIOUIEr0 00 M3MEHEHUH AAaHHBIX, YKa3aHHBIX B AHKETE
Knmenrta, B Teuenme 3 (Tpex) paboumx mHEH C MOMEHTAa TaKMX H3MEHEHWU WM TIPEIOCTaBUTH
YpasinstoneMy 3arnonHeHHy0 AakeTy KineHTa ¢ HOBBIMH TaHHBIMH M MTUCHMO B IPOM3BOJIBHOU
¢dopme ¢ onrcaHNeM CyIIECTBa N3MEHEHUH U AaThl UX BOSHUKHOBEHHUS.

CaMOCTOATENIFHO OTCIIEXHBATh W3MEHEHUs] W/WIM JONOJHEHus B JloroBop, pa3MeliaeMble Ha
WNuTeprer-caiite. KimneHT HeceT pUCK HEOIArONMPHUATHBIX MOCIEACTBHI, BEI3BAHHBIX OTCYTCTBHEM y
Knuenra wunpopmannu o0 W3MEHEHUSX W/HIM JOMOJHEHUsX B JoroBop, pa3MelleHHBIX Ha
WuTepHer-caiite.

He ocymiecTBiATs 10CPOUHBIN BBIBOJ YaCTH HAXOIAIIUXCS B yIIPaBIeHUH AKTHBOB.

B cnydae mpekpaienus /loroBopa ¥ HaMEpEeHUH BOCIIOJIB30BaThCs MPENOCTaBICHUEM HAJIOTOBOTO
BBIUETA TMPH pacueTe U yAepKaHWM Hajora Ha JO0XOIbl (U3MYECKHX JHMIl B CyMME JOXOJOB,
HOJY4YEHHBIX II0 OIlepalusAM, Y4YHUThIBaeMbIM Ha VIHAWBUAYaqbHOM WHBECTUIMOHHOM CUETe,
IPEIOCTaBUTh Y IIPABJIIOLIEMY CIIPAaBKY U3 HAJIOTOBOI'O OpraHa O TOM YTo:
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e KnneHT He BOCTIOIb30BAJICS IPABOM Ha MOJTYYEHHE HAJIOTOBOTO BBIUETA B cyMMe J[€HEXHBIX
CPEICTB, BHECEHHBIX B HAJIOTOBOM IepHoJe Ha IHIUBUAyaIbHbBIN HHBECTUIIMOHHBIA CUET B TEUEHHE
cpoka jgeiictBusi JloroBopa, a TakKe WHBIX JOTOBOPOB Ha BeJIeHHE WHAMBHUIYaIHEHOTO
MHBECTUIIMOHHOTO CYeTa, IMPEeKpallleHHBIX B CBA3M C 3aKioueHueM Jlorosopa M mepeBoaOM
JleHeKHBIX cpeACTB Y IPaBIIOIIEMY;

e B TeueHue cpoka aeiicteus Jlorosopa KiueHT He 3akiroyan Apyrue JOroBOPbI Ha BEACHUE
VHANBUIYAJTFHOTO WHBECTHIIMOHHOTO CYETa, 332 MCKIFOYEHHEM CIIydaeB MpEKpaIleHusi JOroBopa ¢
MepPEeBOJIOM BceX J[eHEeXHBIX CPEeICTB, YUMTHIBAEMBIX HAa WHANBHIYAIFHOM WHBECTULIMOHHOM CUETE,
VYupasnstowmemy no Jloroopy.

KnuenT umeer npano:

JomonanTenbHO TIepenaBaTh JleHe)XHbIE CpelcTBa B YIpaBICHHE YTPABISIOMIEMY B IOPSIIKE,
peaycMOTpeHHOM pa3zaesnioMm 6 Jlorosopa.

Jlo oxoHuaHus cpoka JeicTBus JloroBopa BEIBOJUTE U3 YIIPABIEHUS! AKTHBBI B CBOE pacOpsLKEHUE
B TIOPSIZIKE, TMPEyCMOTPEHHOM paszenamu 7 U 16 Jloroopa.

CaMOCTOATENIbHO OIpEeNeNiaTh pa3Mep MepeaBaeMbIX B yrpaBieHHe [I|eHEeKHBIX CPEACTB C YUETOM
MOJIOXKEHUH pasnena 6 Jloroopa.

[TomygaTe OT YTpaBisIOMIETO OTYETH 00 yHpaBlIeHHH AKTHBaMU B TMOPSAKE, MPEAYCMOTPECHHOM
paznemnom 12 JloroBopa.

3anpammBarh ¥ Moly4yarh OT YTPaBISIONIEr0 JOKYMEHTHI U HHPOPMAIUIO, KOTOPbIe Y IpaBIsIOIHA
00s13aH TPEJOCTaBISITh B COOTBETCTBUH C 3aKOHOAATEIHCTBOM Poccuiickoit denmepanny o 3amure
MpaB ¥ 3aKOHHBIX WHTEPECOB MHBECTOPOB HA PBHIHKE IEHHBIX Oymar, BKJIIOYAs MPEIryCMOTPEHHYIO
crateeil 6 3akoHa Ne 46-O3 ot 05 mapra 1999 roma «O 3ammre nMpaB W 3aKOHHBIX WHTEPECOB
WHBECTOPOB Ha pBIHKE IICHHBIX OyMmar», a Takke HHPOPMALHUI0 O IMpaBaXx MW TapaHTUsX,
MpeIocTaBIsAeMbIX KITMEHTY B COOTBETCTBHY C YKa3aHHBIM 3aKOHOM.

Paznen 5. OO0s13aHHOCTH U npaBa Y NpaBJ/souiero
VYnpasnsouuii 00s13yeTcst:
OcymecTBisaTh ynpaBieHue AKTHBaMH B HHTepecax KimeHTa B COOTBETCTBHM C YCJIOBUSIMH
JloroBopa, TpeOOBaHMSAMHU JICHCTBYIOIIETO 3aKOHOJATENbCTBA Poccuiickoir ®Denepanmu U
HOpMaTUBHBIX akToB banka Poccuu.
[IposiBiATE DOMKHYIO 3a00TIHBOCTE 00 MHTepecax KimeHTa npyu ocyniecTBICHNH AEATEILHOCTH 110
YIpPaBICHUIO AKTHBAMHU.
OtkpeiTe Knuenty WHauBHIyandbHBIH HHBECTHUIIMOHHBIM CYET B COOTBETCTBUM C YCIOBHSIMHU
Horosopa. OcymecTBisiTh 000COOIeHHBINH ydeT AKTHBOB, HAXOASALIMXCS B YIPABICHHUHU, a TaKKe
0053aTeNbCTB IO JIOTOBOpaM, 3aKOueHHbIM 3a cuer Kimenrta, Ha MHauBuayanbHOM
MHBECTUIIMOHHOM cueTe KiineHTa B COOTBETCTBUU ¢ TPEOOBAaHUSAMH 3aKOHOAATENbCTBA Poccuiickoit
deaepanuu.
OprannzoBath ¥ BecTH y4eT AKTHBOB KiMeHTa OTHeNbHO OT HMMyIIecTBa YIPAaBISIOIIEro, a
MMEHHO:
5.1.4.1. nns xpaHenusa [IeHEKHBIX CPEACTB YTPABISIOMUN OTKPHIBAET W WCIOJIB3YET OTIETHHBII
0aHKOBCKHMI cyer, oOecneunBaromuii 00ocoOnenue Jenexusix cpencts Kinuenta ot mmyliecTBa
Ynpasisioiero;
5.1.4.2. nns ydera npaB Ha lleHHble Oymaru, HaxoaslIWecs B JOBEPUTEIHHOM YIPaBICHUU, B
cUCTEMe BEACHHUSl peecTpa BIAJACibLEB LEHHBIX Oymar YNpaBisIOIMi OTKPBIBAET OTIEIbHBIN
JUIEBOM cueT (cueTa) YNpaBiSIOUIEro, a €CIM Y4eT MpaB Ha LeHHbIe OyMaru OCYIIECTBIISETCS B
JIETIO3UTAPHH — OTAEIbHBIN CueT (cuera) Aemo Y IpaBIIsIoIIero.
Crporo mpHIEpKUBaTbCS HAINpPABIEHUH M MOpAAKAa HWHBECTHPOBAHHUSA, OIPEICIECHHBIX B
WuBecTuiioHHO# nexnapanun, ykasanHo B [Ipunoxennn Ne 2a-28 k [Jorosopy.
Ipenocrapnsate KireHTY OTYETHOCTH B IOPSIIIKE, YKa3aHHOM B pasjiene 12 JloroBopa.
SBnssice HanmoroBelM areHTOM B COOTBETCTBUHM C 3aKOHOJATENbCTBOM Poccuiickoit denepainuu,
npenocTasnsaTh Kimenty Bcro uHpoOpMamuio 00 yaep:KaHHBIX U MEPEUUCICHHBIX B OI0/DKET Hajorax
[0 ONepanusM C HaXOIAIIMMUCS B YNPABICHMH AKTHBaMH B CJy4yae, €CIM TakKue HaJOrH
YAEPKUBAIOTCS Y IPaBIISIOIINM.
B cnydyae BO3HMKHOBEHHS KOH(IMKTA WHTEPECOB, MPEANPUHATH BCE HEOOXOIMMBIE MEPHI AJISl €ro
paspereHusl.
YBegomisate KiveHTa B MpelyCMOTPEHHBIX HOPMAaTHBHBIMM akTamMu baHka Poccuu ciydasx B
JInuHoMm kaOuHere.
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6.1.

6.2.

6.3.

Ilo oxonwanum neiictBust JoroBopa mnu mo tpeboBanuio KinneHTa BO3BpaTHTh B PacHOpsKEHHE
KinuenTta AKTHBBI, HaXOAsIIKMECs] HA MOMEHT BO3BpaTa y YIIPaBIISIOILETrO B yIIPABICHUH, B IIOPSIKE,
MpeaycMOTpeHHOM paszzaeiamu 7 u 16 Jlorosopa.

[Tpu 3akmrouennn JloroBopa mepenath KimeHTy B 3amedyaTaHHOM KOHBEpPTE Hapojb W JIOTHH JUIS
nocrtyma B JINUHBIN KaOWHET.

VYpapistomui UMeeT paso:

CamocTtosiTensHO 0e3 cornacoBanusi ¢ KimeHToM coBepiiaTe omnepanuy Mo yrnpaBieHHUI0 AKTHBAMH
B COOTBETCTBHH C yCIOBUsAMHU JloroBOpa, B TOM 4HCIIE C y4eToMm TpeboBaHuii MHBecTHIIMOHHOM
JeKJIapaluH.

[TomyuaTs Bo3Harpaxxaenue B nopsiake U pazmepax, onpeaeaeHHbx Jlorosopom.

[onywars Bo3MemieHue PacxomoB, MOHECEHHBIX YTMPABISIOMIMM TMPH YNPaBICHUHW AKTHBAaMH, B
COOTBETCTBHH ¢ pazaenoM 11 Jloroopa.

[To cBoemy ycMoTpenuto, 6e3 AONOTHUTENBHBIX yKazaHuid KimeHnrta, ocymecTBisTh Bce mMpaBa IO
Hennbim 6ymaram Knuenra, HaxonsmuMcs B JOBEPUTETFHOM YIPABICHUH.

He pyxoBoxcTBoBaThCs yKazaHusiMu KimeHTa B ciydae OCYIIECTBIICHHS IIpaBa rojoca Mo akmusiM
Knmenra, Haxoasmumcst B JOBEPUTEIHLHOM YIPaBJICHHUH.

[Mopy4ars Apyromy JMily COBEpIIATH OT UMEHH YTPABISIOMIETO ACHCTBHSA, HEOOXOIMMBIC IS
ynpasieHus AkTuBamMu. Ha pbIHKax rocyJapcTBeHHBIX M MyHUIUNAIbHBIX L[eHHBIX Oymar, a Takxke
Ha OHMpKEBBIX TOpPrax KOpHOpaTUBHBIMM lleHHbIMM Oymaramu, YHOpaBIIOLIMHA BIpaBe, B
COOTBETCTBHH C 3aKOHOJATEIILCTBOM 00 0OpalIeHnH 3THX OyMar W mpaBHJIaMH TOPTOBIU Ha OupxKax,
opy4YaTh COBEPIICHUE OlEpaluii C HAXOAAUMMHUCS B YIPABICHUM YKa3aHHbIMU LleHHbIMHU
Oymaramu u J[IeHeXHBIMH CpEICTBaMH, NpeIHA3HAYCHHBIMU Ui WHBecTUpOBaHUS B LleHHbIE
OyMard, COOTBETCTBYIOIIMM VYIIOJTHOMOYEHHBIM JHIAM (KOMHCCHOHEpPaM) OT WX COOCTBEHHOTO
WMEHU. YTpaBISIOMMi oTBeuaeT nepen KimeHTom 3a neiicTBhsi M30paHHOTO IMMOBEPEHHOTO WIIH
KOMHCCHOHEPA KaK 3a CBOM COOCTBEHHBIE.

B nensx 3amuTel mpaB Ha AKTHBBI TPeOOBaTh BCSKOTO YCTPAHEHUS HAPYILICHHS TAaKUX IPaB B
COOTBETCTBHH C 3aKOHOAATENbCTBOM Poccuiickoit denepanyy, B TOM YHCIC 0OpallaThCs B CYI C
JMIOOBIMA HMCKaMH B CBSA3H C OCYHICCTBJICHUEM HM JCATCIIBHOCTHU II0 YIHPaBJICHUIO HeHHBIMI/I
Oymaram, B TOM YHCJIE€ C UCKaMH, IIPaBO MPEABIBICHUS KOTOPHIX B COOTBETCTBUU C MPUMEHUMBIM
3aKOHOJATCJIbCTBOM MPECAOCTABICHO aKIIMOHECPAM WUJIM MHBIM BJIaJCIbllaM IEHHBIX 6YM3F.
O6venuusaTe JleHexkHsle cpeacTBa KimeHTa ¢ JIEHEKHBIMH CpEJICTBAMHU JIPYTUX KIHMEHTOB
VYnpasstoniero Ha ogHoM CueTe JOBEPUTENHFHOTO YIPABISIOLIEr0, & TAKXKE OObEANHATH HA OJJHOM
Cuere neno (nuueBoM cuere) Ynpasmsomero lLleHHele OyMarnm ¢ LEHHBIMH Oymaram,
MepelaHHBIMU  YTIPaBISIIOIIEMY B JOBEPUTENBHOE yIpaBieHue Apyrumu KiumeHtamu, a Takxke
MOJTy9YEHHBIMH B IIPOLIECCE YIPaBICHHUs LEHHBIMA OyMaramu.

3aKII09aTh CAENKH U UCTIOJIHATH 00SI3aTENbCTBA 10 HUM 33 CUET PAa3HBIX KIMEHTOB, 3aKIIOYUBILINX C
VYTpaBisonyM JOroBOp JOBEPUTEIHHOTO YIIPaBIIeHUS [IEHHBIMUA OyMaraMu, MmpeaycMaTpHBaoIii
OTKPBITUC U BEACHUC MHAUBUAYAJIbHOI'O MHBECTUIITMOHHOT'O CUCTA.

Ilo cBOEMy yCMOTPEHHUIO OCYILECTBISATH 0€3 OrpaHH4eHUs] ACHCTBHUA B NPEAEIax, YCTaHOBJICHHBIX
3aKOHOIATENHCTBOM Poccuiickoit Deneparuu, HEOOXOAMMBIC ISl CHIDKCHHSI pHUCKa, B CIIy4ae €CIu
puck Knmenra, He SBISIONMIETOCS KBATH(PHUIIMPOBAHHBIM HHBECTOPOM, CTaJl MIPEBBIIATH TOMYCTHMBIH
PHCK, ONpeAeiIeHHBId B CTAHAAPTHOM HHBECTHLIMOHHOM NpOQHie B COOTBETCTBUU C BBHIOPAHHOM
KnuenToMm crangapTHON cTpaTerueil yrpasieHusl.

Paznen 6. Ilepenaua AKTUBOB
KnmnentoMm moryT ObITh nepeaHbl B JOBEPUTENBHOE YIpPaBIeHHE AKTHUBBI HCKIIOUUTEIBHO B BHJIE
JleHexXHBIX cpejicTB B Oe3Hann4yHoi Gopme B pybisix Poccuiickoit denepanuu (B TOM 4Yucie, MpH
MEpPeBOJie MMYIIECTBA OT MPO(GECCHOHANBHOTO YYaCTHHMKA pBIHKA IIEHHBIX Oymar, ¢ KOTOPBIM
Knmnentom npekparaercst JOroBop Ha BeleHHE HHIUBHIyaIbHOTO HHBECTUIIHOHHOTO CUETA).
[Ipu 3akmroueHunn JloroBopa, a Takke NpPU KaXAOH AONOJHUTENBHOW Iepefadye B YIPaBICHUE
Henexnsix cpenct, Kiment mnepeBoaut JleHexHwsie cpenctBa Ha CUeT JOBEPHUTEITHHOTO
YIPaBISIONICTO, yKa3aHHbIM B VIHBECTHIIMOHHON AeKIapali B COOTBETCTBHM C BBIOpaHHON
crparerueii (Ilpunoxxenne Ne2a-2B). Ilepeuncnenue JIeHEXHBIX CPEICTB B YNpPaBlICHHE IO
JloroBopy momyckaercst TONbKO ¢ 6aHKOBCKOTO cueTa, OTKPHITOro Ha nMsa Kiuenra.
MunumaneHasi cymMma JIeHEXXHBIX CpEACTB, KOTOpBIE MOTYT OBITh mepemansl KimentoMm mpu
sakmodyeHun Jlorosopa, coctasisier 150 000 (Cto nathaecsaT Thicsad) pyoeid.
MunumanpHasi cymma JIeHEXXHBIX CpEACTB, KOTOpPBIE MOTYT OBITh JOTIOJHHUTENHHO TepeaaHbl
Kimentom o [{orosopy, coctasmsiet S0 000 (IIatbaecsT ThICST) pyOIICH.
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CoBokymHasi cymma JIeHeXHBIX CPEICTB, KOTOphIe MOTYT OBITh nepenansl Knuenrom no Jlorosopy B
teuenne 1 (OmHoro) kanmenmapHoro roma, He Moxer mpeBbimare 1 000 000 (OmuH MHIIHOH)
pyOuneii. B ciyuae nmpeBbILIEHUS] COBOKYMTHOW CyMMBI J[€HEKHBIX CPEACTB, YKa3aHHOW B HACTOSIIEM
MyHKTE, YTPAaBISIOMIMN BO3BpAIlaeT CyMMY TIPEBBINICHHS Ha OAaHKOBCKMH CYET, C KOTOPOTO
noctynwn Jlenexxnsle cpenctsa, B tedeHue 10 ([ecstm) paboumx mHEH ¢ HaThl MOCTYIUICHUS
Jenexupix cpeacts Ha CUeT JOBEPUTEIHHOTO YITPABIISIONIETO.

HmymectBo, mpuoOpeTaeMoe YTpaBISIONIMM B TPOLECCE YNpaBICHHS, CTaHOBUTCS OOBEKTOM
JIOBEPUTENFHOTO yIpaBiIeHUA 0e3 Kakux-Ti00 JTOTOJHUTEIBHBIX YKa3aHUi co cTopoHbl Kimenrta u
0e3 moAnrcaHus JONOTHUTEIHHBIX JOKYMEHTOB ¢ KineHTom.

VYnpaBnsronyii BipaBe 0TKa3aTbcsl OT MPUHATHS AKTHBOB B yIpaBlieHHE U BO3BPAaTUTh X KineHty
3a CUET MOCJICTHETO B CISAYIOINX CIydasix:

= B ciydae mepenadd JIeHEKHBIX CpPEICTB IO3HEE CPOKa, YCTAaHOBIEHHOTO ITyHKTOM 3.4
HoroBopa;

* B ciyyae nepenaun J{eHeXHBIX CPEACTB, COBOKYITHAS CyMMa KOTOPBIX B TEUEHUE KAICHAAPHOTO
roza npesbicut 1 000 000 (OnuH MULIHOH) pyOIIei.

Hatoil moctymiieHus J[eHEeKXHBIX CPEACTB B YIpPABJICHHE SIBISETCS AaTa UX 3adyucieHus Ha Cuer
JOBEPUTENILHOTO YIPABIISIOLICTO.

JlokymMeHTaMy, TOATBEPXKAAIOIUMHA (PAKT MOCTymiieHus JIeHeXHBIX CpelICTB B yINpaBliCHHE,
SIBIISIETCS BBIMTUCKA TT0 CUETY JOBEPHUTEIHHOTO YIIPABIISIONIETO.

Paznen 7. J[locpounblii BEIBOA AKTUBOB

KineHnt BmpaBe [0 OKOHYaHUS CpoKa JeHCTBUSA JlOoroBopa MOJHOCTBEO BBIBOOUTH AKTHUBBI U3

YOpaBIeHUs, TpPU YCIOBHUH COOMOMeHus MyHKTOoB 7.4-7.6 JloroBopa. BrmBom AKTHBOB

ocymecTBisieTcs: B Buje JleHeKHBIX cpeacTB B pyOisix Poccuiickoii denepanmu.

BriBon HaxonsAmMXCs B yNpPaBICHHWH AKTHBOB OCYHIECTBIISIETCS YTPABIAIOIIMM HAa OCHOBAaHUHU

[Topyuyenus Ha BbIBOJ AKTHUBOB, IIpeAocTaBisieMoro Kinuenrom.

[Ipu nonyuennu IlopydeHus: Ha BBIBOJ AKTHUBOB YTPaBISAIOUIMHA 005M3aH MPOJATh MO PHIHOYHBIM

HeHaM AKTHUBBI, HAXOSIIMECs He B ICHEXHOH Qopme, 1 BOo3BpaTuTh Kinenty JleHexHbIe cpe/icTBa,

(haKTHUECKH MTOyYEHHBIE OT UX MPOAAXKH.

YpaBisonMil UMeeT MpaBo OTKJIOHUTH [lopyueHue Ha BBIBOJ AKTHBOB IO CIIEIYIOIINM MIPUYHNHAM:

= JlopyueHue Ha BBIBOJA AKTHBOB NpenocTaBieHO KIHMEHTOM B OTHOLIEHHHM TOJBKO YacCTH
AKTHBOB;

®  HEBO3MOXXHOCTb pealu3allii AKTHBOB B CBSI3M C OrpaHMYECHUSAMH OOpamieHus AKTHUBOB, C
OTCYTCTBHEM MPUEMIIEMbIX IIEHOBBIX YCIOBHUH IO SKCIEPTHON OIEHKE YIIPaBIISIONIETO MU C
OTCYTCTBHEM NOKyIaTellied AKTHBOB, HaXOAAIIUXCA B YIPaBJIECHUH, 3a HCKIIOUEHHE CIIy4aes,
KOTJla TaKue AKTHBBI IPUOOPETEHHI ¢ HapymeHueM myHkTa 5.1.5 Jlorosopa;

= yka3aHHble B [lopydyeHnn Ha BbIBOJ AKTHBOB AKTHBBI XOTS U HaxoAATCA B YIIPaBIEHWH, HO
Ypasnstomuii 10 nonyuenus ot Kinuenra coorserctBytoriero [lopyuenust Ha BEIBOJ AKTHBOB
NPUHSUT JOrOBOPHOE 00S3aTENIbCTBO NEpeAaTh Takue AKTHBBI TPETbUM JMIAM (TIOKYNaTesiM
WJIH TTPOJABIaM) TIO JOTOBOPaM KyTUTHU-TIPOJAKH.

YpaBasonil OCYIIECTBISET BO3BPAT HAXOSAIINXCS B YIPaBIeHHH AKTHBOB NPHU COONIONEHUH B

COBOKYITHOCTH CJIEAYIOLINX YCIOBHUI:

= ykazaHHoe [lopyueHne Ha BBIBOJ AKTHBOB He OyIeT OTKIOHEHO YIPaBJSIOMUM II0
OCHOBaHUSIM, YKa3aHHBIM B TyHKTE 7.4 JloroBopa;

= [lewnple OyMarw, BXOIAIIME B COCTaB AKTHBOB, HE 3a0JIOKHPOBAaHBI OPTaHU3ATOPOM
TOPTOBJIN/KJIMPUHIOBOM OpraHU3aluueil W/WiM OTCYTCTBYIOT OrpaHMYEHHUs] MX OOpalleHusl Ha
3aKOHHBIX OCHOBAHMX (HAJIOXKEH apecT U T.I1.);

= KumeHT mpeaocTaBui YTMPaBISIOIMIEMY BCE PEKBH3UTHI M JOKYMEHTHI, HEOOXOIWMBIE [T
BBIBOJIa AKTHBOB U3 yIPaBJICHHUS.

[Ipu HecoOOAeHNN OJHOTO U3 MEepPeYHCIICHHBIX yciIoBUH CTOPOHBI 00SA3YIOTCS JIOTIOJHHUTEIHHO

COTJIaCOBAaTh MOPSIIOK M CPOKH BBIBOJIA M3 YIIPABIECHUSI AKTHBOB.

[lopyuenue Ha BbIBOJI AKTHBOB W3 JOBEPUTEIBHOIO YIPABIECHHS, NMOJYYEHHOE YTPABIAIOIINM I10

(dakcy, MOXKeT OBbITh NPUHATO YTPAaBISIOMIMM K HCIOMHEHHIO, B CIydae €CIIM PEKBU3UTHI IS

nepeuyncienus: JleHe)XHBIX CpeAcTB, yKa3aHHble B TakoM IlopyyeHuum Ha BbIBOJ AKTHBOB,

COBIIAIAIOT C OaHKOBCKUMHU pekBu3uTamu KineHra, ykazanHbIMU B AHKeTe KineHTa.

Haroii Bo3BpaTa AKTHBOB YNPAaBISIOIINM SIBISETCA JaTa chucaHusi J{eHEeKHBIX cpeacTB (B TOM

yhcie JIeHeKHBIX CpEACTB, IONYYCHHBIX YIPAaBIAIONIMM B DPE3ylbTaTe pealu3alid AKTHBOB,

HaXOISIINXCSA HE B JeHEXHOH (opme) co Cuera moBepuTenbHOro ympasisomero. [Ipu Bo3Bpare

Lennpix Oymar B ciyyasx, yKa3aHHBIX B myHKTe 7.4 JloroBopa, naToii Bo3BpaTa AKTHBOB
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Yupapnstonmm sBisieTcs nata ciucanus Leansix Oymar co Cueta neno YnpasIisroIIero, JIUIEBOTo
cdera YTpaBISIOUIETr0, OTKPHITOTO €My KaK JOBEPHTEIHHOMY YIIPABIAIONIEMY B CHCTEME BEIEHUS
peectpa BianenbleB LleHHBIX Oymar.

JIoKyMeHTOM, MOATBEPKIArOIUM (PakT BO3BpaTa AKTHBOB YIIPABJISIONIUM, SBISCTCS BBITUCKA I10
Cuety moBeputenpHOTO yrpasmsmomero. [lpu Bo3Bpare LleHrpix Oymar B ciy4asix, yKa3aHHBIX B
myakTe 7.4 JloroBopa, JOKYMEHTOM, MOATBEPKIAOMNM (BakT BO3BpaTa AKTHBOB Y IIPABIISIONINM,
sIBJIsIeTCsl BhIUCKA 1o CueTy Jeno YHOpaBIsIomIero, JUIEBOMY CUETy YIPaBJSIONIEro, OTKPHITOTO
eMy KaK JIOBEpUTEIIbHOMY YIIPaBISIONIEMY B CICTEME BEICHHUS peecTpa BianeibieB LlenHpix Oymar.
JloroBop cumnTaercsi paCTOPTHYTHIM C JaThl BO3BpaTa AKTHBOB.

Pasznen 8. IlpuHuomMne! ynpasjieHust
OcymecTBisis JOBEPUTENHHOE yIpaBieHue 1o JloroBopy, YTpaBisIOmuiA JeHCTBYET OT CBOEro
uMeHn 0e3 HeoOXxoauMmocTH mmonydeHusi oT KimeHTa Kakux-mubo YyKazaHWH, MOPYYEHUH WM
WHCTPYKUUM B OTHOIIEHHH HCIIONB30BAHUS, MPUOOPETEHUs, MPOAAXKH, TMEpeJauyd WIH HHOTO
paclopsDKEHUSI HaxXOASIIUMHCS B YIpaBICHWM AKTHBaMH, HAa3HA4Y€HUS areHTOB W WHBIX
MOCPEAHHUKOB, CTPOrO CIEAys HalpaBJCHUAM M TOPSAKY HWHBECTHPOBAaHWA, YKa3aHHBIM B
MHBECTULIMOHHOW JIEKIapaliu.
IIpu ocymiecTBIEHNH JOBEPUTENBLHOTO YIpaBieH!sI AKTHBaMH 10 JloroBopy Ymnpapisioniuii Bnpase
COBEpIIaTh B OTHOLICHHU 3TUX AKTHUBOB JIOObIE HOpHUIMYECKHME M (DaKTHUECKUe IeHCTBUS B
untepecax Knmenra 0e3 Kakux-1uOO OrpaHMYCHHN CO CTOpOHBI KiMeHTa mnM TpeThux Jui, 3a
HCKJIIOYEHUEM OTrPaHUYE€HUH, MPEIyCMOTPEHHBIX 3aKOHOAATenbCcTBOM Poccuiickoit denepanuu u
HOpMaTUBHBIMU akTamMu banka Poccuu, unu JloroBopom.
NmymectBo ([denexnble cpenctBa u  llenHsie Oymaru), mnpuoOperacMoe YNPaBIAIOMIUM B
pe3yabpTaTe BBHITOJHEHH MOI0KeHUH JloroBopa, BKIIIOYaeTcs B COCTaB HAXOIAIIMXCS B YIIPaBICHUN
AKTHUBOB.
B oTHOmeEHnn HaxomAmmxcs B ynpaeieHuH l[eHHBIX Oymar YTNpaBISFOIINN OCYIIECTBISET BCE
MPaBOMOYHsSI COOCTBEHHHKA, B TOM YHCJIE CAMOCTOSITETIbHO M OT CBOET0 MMEHH OCYILECTBISIET BCE
NpaBa, yI0CTOBEPEHHbIC YKa3aHHBIMU L{eHHBIMU OyMaramu.
JIroOble 10X0ABI, OTyYaeMble B pe3yJibTaTe yrpaBieHus AKTUBAMH, pUuuTatomuecs no LleHHbIM
OymaraMm, HaXOAAIIMMCS B YIPaBICHUH, 3aUUCIAIOTCS YTPABIAIONIMM B CUET YBEIMYEHHS
HaXOJSIIMXCA B yNIPaBICHUN AKTUBOB U MOTYT OBITh HCIIOJIb30BaHbI I 1ienel Jlorosopa.
V4er, CBsS3aHHBIA C OCYIIECTBICHHEM ONEpaldii IO YIPaBJICHUIO AKTHBAaMH, BEIETCS
VYopasnsoniM  000COOJIEHHO Ha OTAEIBHOM OajlaHCe B COOTBETCTBUM C TPeOOBAHUSIMH
3aKoHojaTenbeTBa Poceniickon @enepannu 1 HOpMAaTUBHBIX akTOB baHka Poccun.
Ynpaisronuii BeITOIHsET 00s13aHHOCTH Hanorosoro arenra Bo BceX CIIydasiX, IPELyCMOTPEHHBIX
JIEUCTBYIOLIUM 3aKOHOAATeNbCcTBOM Poccuiickoit denepanuu.
Ilpu ucnonHenun obOs3aHHOCTeH HanoroBoro areHtra YNpaBJSIOIIUN HCUYMCISACT, YIACPKUBACT U
MepeuncisieT B OI0/DKETH HAJIOTH, YCTAaHOBIICHHBIE 3aKOHOIATEhCTBOM Poccuiickoit deneparuu u3
HenexHbIx cpeacTB B BamtoTe Poccuiickoil denepanuu, BXOAAIUX B cocTaB AKTUBOB. HacTosimum
KunueHr cormamaercsi, 4To B cinydae, eciid JleHexXHbIX cpeAcTB B BaintoTe Poccuiickoit denepanuu,
BXOJASIIMX B COCTaB AKTHUBOB, HEJIOCTATOYHO JUIS WCIIOJHEHHS HAJOTOBBIX 0053aTeNbCTB,
VYOpapnsAomMii  caMOCTOSATENBHO —PEaIM30BbIBAET AKTHBBI B pa3Mepe, JOCTaTOYHOM JUIs
HanpaBJeHUs IOJIYYEHHBIX OT TaKOH pealu3alluyd ACHEKHBIX CPEACTB Ha YIJIATy HaJIOTOBBIX
o0s3arenscTB. B 3TuX menmax YmpaBisioUmIUil CaMOCTOSITEFHO PAacCUMTHIBAET BHUA M pasMep
AKTHUBOB, TIOJICKANTUX PEATH3AITIH.

Paznen 9. HuBecTHuMOHHAas Aekjaapauusa u Jexiapanum o puckax
Bri6pannas Knuentom MHBecTHIMOHHAS JeKIapamusl sBISETCS HEOTheMIeMOi dacTeio Jlorosopa.
[Tpu 3aknrouennu JloroBopa KimeHt BhIOMpaeT MIHBECTUIIMOHHYIO JIEKJIApAIMIO (B COOTBETCTBUU C
BBIOpaHHOU CTparerueil) npu nojade 3asBieHus o npucoenunennn kK Jorosopy (ITpunoxenue Ne 1
K JloroBopy).
[onoxennss VHBECTUIIMOHHON AEKIapaliy SBISIOTCS OOS3aTENBHBIMH JUISI MX HAAJIESKAIIEro
WCTIOJTHEHMSI Y IPABIISIOLIHM.
KineHT NOJHOCTBIO cOrjamaercss CO BCEMH H3JIO0KEHHBIMM B VIHBECTHUIIMOHHOW JeKjIapaluu
[IOJIOXKEHUSIMH, BKJIIOYasl COIJIace€ Ha MHBECTHPOBAaHME HAaXOIMIIUXCS B YIPaBIeHUU AKTHBOB B
mo0bIe nepevrcieHHble B IHBECTUIIMOHHOM AeKIapaniy 00BEKTHI.
Hacrosimum KinueHT noAaTBep)kgaeT, 4YTO BO3HHUKAIOIIME B IpoOLEcCE YIpaBieHUs AKTHBaMU
Knuenra pucku, ompeneneHHble U IepeuyucieHHble B Jleknapanusx o puckax, KiueHT cuuraer
000CHOBaHHBIMH U IOTYCTUMBIMHU.
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Pa3znen 10. Bo3narpa:kaenue Y npasJisiioniero
3a ycmyru, okasbiBaemble YmpapnsoomuMm Kmuenty mno [JoroBopy, KimeHT BhimiaumBaeT
VYnpasnstomeMy Bo3HarpaxaeHue, pacCIMThIBAEMOE B MOPSIJIKE, yCTaHOBIEHHOM B Jlorosope.
Bennuuna ctaBkun BosHarpaxxaeHust ykazaHa B VIHBECTHMLIMOHHOM AeKJIapalud B COOTBETCTBUHU C
BBEIOpanHOW KimmenTom crparerveir. OTYETHBIM IEPHONOM MJIsS HAYMCIEHUS Bo3HarpaxaeHus
SIBIIIETCSl KaJCHJAapHBIM KBapTal. B ciyuae ecnu BpeMeHHOM MHTEpBaJl CO JHS Hadajia JEHCTBUS
HoroBopa 10 OKOHYaHWA KaJICHIapHOI'O KBapTaia, B KOTOpoM JloroBop Haudal JAeMCTBOBAaTH,
conepxut 15 (Ilarmammars) w Oojee KaleHOAPHBIX OHEW, TO O3TOT BPEMEHHOW WHTEPBAI
paccMaTpuBaeTcsi Kak camocTosTenbHbI OtTueTHbld mepuoxa, ecim Menee 15 (IlsatHaguatw)
KaJICHJIApHBIX JTHEHW, TO JAHHBI BPEMCHHON HMHTEPBaJl BKJIIOYACTCS B OJMDKAWIIMKA CIICTYHOIIUH
Otuernplii mepwon. Eciam JloroBop mpekpammaer cBOe NEHCTBHE OO0 OKOHYAHMS KaJICHIAPHOTO
KBapTana, To Bo3HarpaxaeHue 3a HEMONHBIM KBapTajd PAacCUUTHIBAETCS HA JaTy IMpEeKpalleHHs
JloroBopa 3a (hakTHyeCcKoe KOJIMYESCTBO JIHEH JelicTBUs JJoroBopa B 3TOM KBapTaie.
ITo okoHuaHuuU cooTBeTcTBYyrOHIero OTUEeTHOrO mepuoAa Ymnpapisomui npenocrasisier KineHty
pacduer BosHarpaxaenus B TOpSIKe, NpeAyCMOTpeHHOM pasnenoMm 12 JloroBopa. Pacuer
Bo3HarpaxaeHus MOANUCHIBAETCS YIOJHOMOYEHHBIM JIMIOM YIPaBISIIOUIErO. Y NPaBISIOIINNA
B3uUMacT BO3Hana)K,Z[CHI/IC CaMOCTOATCIIbHO M3 HaxOoJdAIIUXCA B YIPAaBICHHUU AKTHBOB 110
OKOHYaHHH COOTBETCTBYIOIIEro OTYETHOro Mepuoaa. YMPaBSOWIMNA B ciydae, eciu J[eHexHbIX
cpencts B BamoTe Poccuiickoit ®denepannu, BXOIAMIMX B COCTaB AKTHBOB, HEJOCTATOYHO JJIf
omaTtel CyMMbl Bo3HarpaxkaeHuss B TOJHOM O0OBEME, pealn30BbIBAET AKTHBBI, B pa3Mepe
JOCTAaTOYHOM JUIsl HANIPABJICHUS MOJMYYECHHBIX OT TAKOM peanu3aluu ACHEKHBIX CPEACTB HA YIUIATY
Bosnarpaxaenus. B 3Tux uemsix YOpapisOIIMA CaMOCTOATEIBHO PACCUUTHIBAET BHI U pa3Mep
AKTHUBOB, IMOJUICKAITUX PEATU3AIIH.
Pacuer BosHarpaxknmenusi ocymectBisiercss B pyomsx Poccmiickoit  ®epepamum.  Orurata
Bo3zHarpaxaeHns ocymecTBIsIeTcs B pyosx.

Pasznen 11. Ilopsinok onatsl Pacxonos
Ynpasnstonuii 6e3 JOMOIHUTENFHOTO MICEMEHHOTO WIIM YCTHOTO pasperneHus Kimenra Bo3memaeT
BO3HUKaroIue Pacxo/pl 3a cueT HaXOASIINXCS B YIIPaBIeHUH AKTHBOB.
B cmydae ecam Ha MOMEHT mpekpamieHus aciicTBus JloroBopa kakme-mu00 Pacxonmbl okaxyTcs
HEOIUTAYEHHBIMH, pa3Mep AKTHBOB, BO3BpallaeMmblXx KIIMEHTy, YMEHBLIAETCS Ha BEJIHYUHY,
MO3BOJISIIOLIYIO OIIATUTh yKa3aHHble Pacxowl. Eciu pasmep Takux PacxomoB okakeTcs MEHBLINM,
YeM pa3Mep YIep>KaHHBIX AKTHBOB, TO pa3HHUIla Bo3Bpamiaerca Kiuenty B Teuenue 5 (Ilsatn)
pabounx mHEH ¢ naTel omiatel Pacxoos.
B ciydyae BO3ZHMKHOBEHHS! JONOJHUTEIBHBIX PacxonoB, cBsi3aHHBIX ¢ J[OroBOpOM M MOAJEKAIIUX
Bo3MemieHnio Kinuentom mocie mpekpaimienus aeictsus JJoroopa, KimeHT 00s3yeTcsi Bo3MemaTh
st Pacxonmel VYmpamnsromiemy B TMOJHOM 0ObeMe Ha OCHOBAaHHMM CUETOB, BBICTABIISEMBIX
Yupapnstonmm Ha Knmenrta, B Ttedenue 5 (Ilatm) paGoumx mHeit ¢ matel mosmydeHus: KimeHtom
TaKHUX CYETOB.
VYopasnsromuii  npepoctaBisieT KinumeHTy oTyeTel O IHpou3BeleHHBIX Pacxomax B mopsake,
yKa3aHHOM B pazzeine 12 Jlorosopa.

Pasznen 12. YciaoBusi NperocTaBIeHUsI OTYETHOCTH
VYnupasnstonwmii npexoctasisger KiueHTy exekBapTaibHO, B TeueHue mepBeix 15 (IlarHagmarn)
paboumx JHEH Mecsla, CIeIYIONIEro 32 OTYETHBIM KBAPTAIOM, CIIEIYIOIINe HH)OPMAITUIO U OTYETHI
0 CBOEI1 IeATeNIbHOCTH TI0 YIIPABICHNI0 AKTHBAMHU:
= Ortuer 0 [eATeNbHOCTH J[OBEPHUTENHHOTO  YIPABIAIOMIETO (BKIIOYAIOMIMKA  OTYET O
npousBefieHHBIX Pacxomax) mo Qopme I[lpumokenus Ne5. B ordyere o nestensHOCTH
JoBepUTENBHOTO YNPABISIOUIETO COACPAKATCS CBEACHUS O JUHAMUKE €XEMECIUYHOU TOXOAHOCTH
MHBECTUIIMOHHOTO mopTdens KimeHTa 3a mepuoj, BKIIOUAIONIME IMOCHeAHHE 12 MeCSIeB,
MPEAIIECTBYIONIUX 1aTe, HA KOTOPYIO COCTaBJICH OTYET.
= Pacuer BosHarpaxaeHus.
B cmydae mpekpamenus aeiicteus Jloropopa Ympasmstomuii npenoctapisger Kimenty OtdeT o
JIesITeNbHOCTH JIOBEpUTEIHLHOTO YIPABIISIIOIIET0 COCTaBlIeHHbIM U Pacuer Bo3HarpaxkieHusi Ha
JIaTy TAKOTO MPESKPALCHISI.
JlokyMeHTHI, yKka3aHHble B myHkre 12.1 Jlorosopa, Ynpaenswomuii B popmare PDF npenocrarnser
Kimmenty myrtem pasmemnieHuss B Jlmunom kabwrere. JlOKyMeHTHI, yKa3zaHHbIE B TyHKTe 12.1
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Horosopa, coaepxat (GaMHIMIO U WHULIHANBI COTPYIHUKOB YTIPaBISAIONIETO, YIOJTHOMOYEHHBIX Ha
MOJIHCAaHUE OTYETOB, KOTOphle CTOPOHBI IPHUPABHUBAIOT K ITOAIIUCH 3THX COTPYAHUKOB.
JokymeHTsl, yKkazaHHble B myHKTe 12.1 JloroBopa, cuntaroTcst mpuHATHIME KiTHeHTOM B TOM ciydae,
ecnu B TeueHue 5 (Ilstm) paboumx nHei co AHA pasmemieHus: B JImuHOM kaOuHeTe JHOKYMEHTOB
Ynpasnstonmii He momyani ot Kimenta B muchbMeHHON popme 3aMedanns M Bo3pakeHus: Kimmenra
IO NIPENCTaBICHHBIM JOKYMEHTaM.

[Mpunstne KnueHTOM IOKYMEHTOB B COOTBETCTBUM ¢ TyHKToM 12.3 JloroBopa o3Hauaer, 4TO
KmuenT cormamaercs ¢ yka3aHHOW B HHX HWH(OpPMAaluud W ACWCTBUAMH YIIPABIIONIETO I10
YIpaBICHUIO AKTUBAMH.

[To mucemenHomy 3ampocy Knuenrta Ympasmusromuii 00s43aH B cpok, He npeBbimaromuii 10 (decsTs)
pabouux 1HEW co [JHS TONydYeHHWs 3ampoca, NOpeAocTaBuTh KimeHTy uHpopmanuio 00
HMHBECTULIMOHHOM nopTdene KnueHra, ero cTouMocTH, a TaKkKe O CAEIKaX, COBEPIICHHBIX 33 CUET
3TOr0 WHBECTUIMOHHOTO HopTdend. Takas uHpopMams mperocTaBiseTcs Ha ATy, yKa3aHHYIO B
3anpoce KnueHta, a ecnum fgara He ykasaHa - Ha Jary MOJYyYEHHUs 3ampoca YTpaBiISIOMIKM.
Wndopmanus o crenkax, COBEpIICHHbBIX 3a cueT uMyiiectsa Knnenra, npenocrasnsercs B 00bemMe u
3a TepHoJ, yKa3aHHbIM B 3ampoce KnmeHTa, 3a uMcKioueHHeM HH(OpManuu, coaepikaiieiics B
JOKYMEHTaxX W 3alUCsX, B OTHOIIEHHMH KOTOPBIX HCTEK CpPOK XpaHEHHUS, NPeayCMOTPEHHBIN
HOpMaTUBHBIMU akTamu banka Poccun. VYmpasmsromuit pasmemiaer B JluyHoM KaOuHeTe
3ampammyBaeMyro uHQOopmanuto B TeueHune 10 ([ecstn) paboumx AHEW C [AaThl TOyYEHUS
VYnpasnstonmm oT KinenTa BbllIeyka3aHHOTO MMCEMEHHOTO 3a1poca.

B ortHomenun mnpekpamienHoro Jlorosopa VYmpapnsiommii mnpenocraBiser Kiuenty mo ero
MUCbMEHHOMY 3alpocy HMH(OPMALMIO B OTHOUICHWH €r0 HWHBECTULHOHHOTO MOpTdess, eciu He
UCTEK CPOK XPaHEHUs] TaKOH MH(OpPMAaLUH, IIyTEM HAIPaBICHUS IO afpecy JIEKTPOHHBIH MOYTHI,
ykazanHoMy B Aukere Kinenra.

B cnywae wnammums y Komentra Bo3paxkeHHHd w(WIHM) 3aMeYaHWN 10 TIPEIOCTaBICHHBIM
YrpapnstonmM JOKyMEHTaM Wid HHQOpManud, yKkaaHHeIM B myHKTax 12.1 mmum 12.5 Joroopa,
CTopoHBI 00S3yIOTCS paccMOTpPETh BoO3pakeHUs u(win) 3amedanus KimeHta W coriacoBaTth
W3MEHEHUs B CpoK, He npeBbimatomuii 5 ([latu) pabounx aHel ¢ naTel npeaocTasieHus Kirnentom
NMChMEHHBIX 3aMeuaHuii Ympasisitoiiemy. [Ipu 3ToM 1OKyMeHTbl (MH(pOpMAIMs) ¢ BHECCHHBIMU B
HUX W3MEHEHWSMH COrIacoBaHHBIMH o0Oeumu CTOpPOHAMH TPEIOCTABISIOTCS —YTPaBISIONIAM
Knuenty B Teuenue 3 (Tpex) pabouux aHEH ¢ JaThl TAKOTO COTJIACOBAHMS MyTEM pa3MEIICHHS B
JlnaroM KabOuHeTe.

B cnyyae HemOCTHKEHHMS COTJIACOBAHUS 10 BO3paXKEHMsIM M (W) 3amedanusiM Kimenrta x
nokyMeHTaM CTOpOHBI BIIpaBe IMOCTYIaTh B COOTBETCTBHM C IOJOXKEHHUSMH pas3zeioB 16 u 17
Horosopa.

Pa3nen 13. 3aBepenus Ctopon
Kaxnas Cropona paer apyroi CTOpoHE ClEIyOIIMe 3aBepeHHs 00 OOCTOSTENhCTBAX B
cooTBeTcTBHH CO cT. 431.2 ['paxkgaHckoro kojekca (fanee — 3aBEpeHus), 4YTO Ha JIeHb 3aKIIOUEHUS
JloroBopa He CyIIECTBYET HUKAKUX OTPaHUYCHUMN, KOTOPhIE MO ObI IIPEISITCTBOBATh MU CC/IATh
HEBO3MOXKHBIM OIEpAlMK 110 JOBEPUTEIHBHOMY YIIPABJICHUI0 AKTUBAMH C TOYKH 3PEHHUS CBOOOIBI
paclopsDKeHUST UMM B TOM O00BbeMe, KOTOPBIH HEeoOXoIuM i BhIMONHEeHUss CTOpOHAMH CBOUX
00s13aTenbCTB 1Mo JJoroBopy.
Kiuent maetr Ynpapmsioniemy 3aBepeHusi, 4TO IepeiaBaeMble B ynpaBiieHue JIeHEe)KHbIe CpPelCTBa
HE 00pEeMEHEHbl HUKAKUMH 0053aTeIbCTBAMHU U IIPaBaMU CO CTOPOHBI TPEThUX JIMI], B OTHOIICHUHU
HUX HE BBIHECEHBI CyIeOHBIC PEIICHHS, IPEMSATCTBYIONINE UX 000POTOCIIOCOOHOCTH, a TaKXkKe 4TO B
OTHOIIIEHUHU TMPOLEAYPhl MHepeaaun JleHexHbIX cpeAcTB Ynpasisioniemy KineHTOM cOOJIrOIEHBI
HeoOXoIuMble TpeOOoBaHMsI 3aKoHOaTeNIbcTBa Poccutickoit denepanuu.
VYopasnstomuit jaet Knuenty 3aBepeHue, uTO JNMIIEH3US, yKa3aHHas B JloroBope, Ha MOMEHT
3aKiroueHus J{oropopa He IPUOCTaHOBJICHA U HE aHHYJIMPOBAHA.
Kaxmas CtopoHna mojaraercsi Ha 3aBepeHuUs, JaHHBIE el npyroil CTOpOHOHM B HACTOSIIEM pasiaeie
Horosopa.
3axnrouass Hactosmmii JloroBop, KimeHT oco3Haer, 4To B ciy4yae JOCPOYHOTO BBIBOAA W3
yIpaBieHus] AKTHBOB, B pe3yJdbTaTe KOTOPOrO YTpaBISIOMNN OyAeT BBIHYKIEH pacTOPTHYTh
JIOTOBOPHI 0AHKOBCKOTO BKJIama (IEMo3WTa), 3aKJIIOUYCHHBIE B paMKax Hactosimero Jlorosopa,
KimeHT He MOMydYuT N0XO/Ja B paMKaxX 3aKIFOUEHHBIX YIIPABIISIONUM JIOTOBOPOB OaHKOBCKOTO
BKJIaja (ETOo3WTOB) M He OyAeT MMETh NPETEeH3WH K YTPaBIAIOIEMY B CBSI3U C BO3HUKIIUMH
MTOCIIEAICTBUSAMU, CBSI3aHHBIMU C IOCPOYHBIM BBIBOJIOM AKTHBOB.
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Paznen 14. Konduaenuuaibuoctb. O0padoTKa mepcoHaIbHBIX JaHHBIX.
CTOpOHBI HACTOSIINM 3asBJISIIOT, YTO (DAaKT 3aKIIOUYEHUS U cyliecTBoBaHus JloroBopa, nHpopmanus
U JOKYMEHTBI, OTHOCsIuecs K JJoroBopy, cunTaroTcsi KOHQUICHINAIFHBIMI U HE PACKPBIBAIOTCS
KaKoH-1100 TpeTheil CTOpOHE, UCKIIIOYasi ayAUTOPOB U KOHCYJIbTaHTOB CTOPOH, a TakKe OpPraHoB
FOCYJapCTBEHHOW BJIACTH B COOTBETCTBUM C JEHUCTBYIOIIMM 3aKOHOAATENbCTBOM Poccuiickoit
®denepanmu. O6s3aTenbcTBa CTOPOH, U3TIOKEHHBIE B HACTOALIEM MYHKTE, OCTAIOTCS B CHIIE U TOCTE
npekpamienus aeiicteus Jlorosopa. IlosokeHHs HACTOSLIErO IyHKTAa HE PACIPOCTPAHSIOTCS Ha
nHGOPMALIUIO U JOKYMEHTBI, KOTOPbIE MOT'YT OBITh ITOJIyYEeHbI U3 O0IIENOCTYIHBIX HICTOYHUKOB.
[Ipu ocymiecTBIeHHH NOBEPUTEIHLHOTO yIpaBlieHHs AKTHBaMH YTIPaBISIOMINN 0053aH YKa3bIBATh,
YTO OH JIEHCTBYET B Ka4eCTBE JIOBEPUTENHHOrO ympasistomero. [Ipu sToM Ympasnsroumuii numeet
IIPaBO PACKPbIBaTh TPETbUM JHLaM HHpopmauuio o KimeHTe Kak ydpenuTene IOBEPUTEIHLHOIO
yIpaBJieHHs TOJBKO B IPEAYCMOTPEHHBIX 3aKOHOoAaTenbcTBOM Poccuiickoit deneparun cioydasx.
Hacrosimum Knuent mnoatBepkaaeT, 4TO HE BO3pa)kaeT IPOTHUB PACKPBITHS YTPaBISIOLIAM
nHpopMaLuy, coaepxaueiica B JloroBope B ciaydasx, KOrza 3T0 He00X0AUMO YIpaBIAoOLEeMy s
peanuzanmu npaB 1o LleHHpM Oymaram, a TaKKe HHBIX CIydasx, KOTAa 3TO HEOOXOIUMO VIS
BHITMOJIHEHHSL  YTOPAaBISIIOIIMM ~ CBOMX (YHKIMHA 1O YOpaBICHUIO AKTHBaMH  CICAYIOIIAM
KOHTpareHTaMm:
=  Jlemo3uTapusM, B KOTOPBIX OTKPBITH CueTa Jero ynpasIsioLIero;
- PCFI/ICTpaTopaM, B KOTOPBIX OTKPBIThI JHICBBIC CUCTAa JOBCPUTCIILHOI'O YIIPABIAIOLICTO B
CUCTEME BEJICHHSI peecTpa BIIaACIIbIICB IMEHHBIX IICHHBIX OyMar;
= bankawM, B KOTOPBIX OTKpPBITEl CyeTa TOBEPUTEIBHOTO YIIPABIISIOILETO;
= bBpokepaM U KOHTpareHTam Io cAesIKaM ¢ AKTUBaMU;
= DOmuteHtaM lleHHBIX Oymar, B OTHOIICHHM KOTOPBIX OCYINECTBIISICTCS JIOBEPUTEIBHOE
yIpaBieHHE.
VYnpaBnsommii ocymecTBiIsieT 00paboTKy, MCIOJIb30BaHUE U PACHPOCTPAHCHHWE IEPCOHAIBHBIX
JaHHbIX Kauenra B HCJIX 3aKJIIFOUYCHUA, UCIIOJHCHUA U PACTOPIKCHUA I[OI‘OBOpa, B COOTBETCTBHUHU C
TpeboBanusMu PenepanbHoro 3akoHa «O MepcoHaNbHBIX JaHHBIX» Ne 152-03 ot 27.07.2006 1. 1
WHBIX HOPMATUBHBIX aKTOB.
O6paboTka MEepCOHANBHBIX JTAHHBIX MOXKET OCYHIECTBIISITHCS KaK YTPaBISIONINM, TaK H TPEThUMHU
JIMIaMy, 3aKJIRYUBHOIMMHU C yr[paBJBIIOHH/IM COTJIallICHUE Ha YCJIIOBUAX KOH(i)I/IILeHI_[I/IaJIBHOCTI/I u
OTBETCTBEHHOCTH 32 pa3IJallleHHe NePCOHAIBHBIX JAHHBIX.
Knuent maer cBoe corilacme W OPENOCTaBIseT YHPaBIAIOLIEMY [PaBO Ha OOpabOTKy €ro
NEPCOHAIBHBIX TaHHBIX.

Paspges 15. OtBercTBeHHOCTH CTOPOH M (hopc-MazKop
CTOpOHBI HECYT OTBETCTBEHHOCTD 3a HEHA IeXKaIllee UCIIOTHEHNE CBOMX 00s13aTenbCTB 110 JloroBopy
B COOTBETCTBHUM C JIEUCTBYIOLIMM 3akoHojzaTeNbcTBOM Poccuiickoit denepannu u JJoroBopoM mnpu
HaJIMYUH BUHBIL.
B cnydae Hapymenus CpokoB Bo3MemeHHs PacxomoB YmpaBisiomero, MpemycMOTPEHHBIX
nyaktamu 11.2 u 11.3 Jlorosopa, KiueHt BhlIauuBaeT Ympasistoiiemy neHu B pasmepe 0,01
(Housp mensix onHa cotast) MpoOLEHTa OT pa3Mepa TaKMX HEBO3MEIIEHHBIX CBOEBpeMEHHO PacxomoB
3a KaKIbIN I€Hb IPOCPOYKH.
B cnyuae HecoOmogeHus 6ok u3 CropoH mnosioxenwuid pasgena 13 Jlorosopa Cropona,
HapymwmBIIas 3aBepeHusi, 00s13yeTcss BO3MECTHTh Apyroil CTopoHe Bce YOBITKH, BBI3BAaHHBIE TAKUM
HapyIlICHUEM.
YnpaBnsionii He HECET OTBETCTBEHHOCTH Tiepea KimmenToM 3a yOBITKH, SBISIOMINECS PE3YIbTaTOM
NeiicTBUi (0e3/1efCTBYS), B TOM YHUCIIE HANPaBICHHBIX Ha JIOCPOYHBIN BO3BPAT AKTHUBOB, YIYIICHHN
WM 33/IeP’KEK B UCIIOJHEHUH CBOMX 00s3aTenbeTB Kinentom.
VYnpasnsonii He HECeT OTBETCTBEHHOCTH 3a yObITkM KiMeHTa nnM HenomomydeHHBIH J0XO,
ABIISIOUINECS CJENCTBUEM JIOCPOYHOTO BBIBOJA AKTHBOB, IMPEIyCMOTPEHHOTO pas3fenoMm [
JloroBopa, Win 10CPOYHOT0 MpeKpameHus Jloropopa, mpegycMoTpeHHoro paszaenom 16 Jlorosopa.
Hauncnenne mneHw, npeayCMOTpPEHHBIX JlOroBOpoM, OCYIIECTBIAETCS C JaThl, YKa3aHHOH
VYrpaBngonyM B IPeTeH3UH, B KOTOpyro KIMEHT moikeH MCHOIHUThH AaHHOe TpeOoBaHUE (T.€. C
MOMEHTa HEHCHOJHeHHsI KIIMeHTOM NpenbsBIEeHHOro TpeOOBaHMA) M O MOMEHTa (haKTHYECKOTO
ucnonHeHus oos3atenscts Kimentom. [lpu sToM Ympasmisronuii Bipase Mo CBOEMY YCMOTPEHHUIO
ITOJIHOCTBIO MJIM YaCTHYHO OTKA3aThCsl OT B3BICKAHUSA IICHH, IIPEyCMOTPEHHBIX [I0orOBOpPOM.
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15.7.

15.8.

15.9.

15.10.

15.11.

15.12.

15.13.

15.14.

15.15.

15.16.

15.17.

16.1.

16.2.

Ymiara meHd W BO3MEIEHUE YOBITKOB, MPUYMHECHHBIX HEUCIIOJHCHHEM WU HEHAJISKAIUM
HCIIOTHEHUEM 00s13aTeNnbcTB 10 JloroBopy, He 0CBOOOXKAaroT CTOPOHBI OT HCIOJMHEHHS CBOHMX
00s13aTenBbCTB 10 JloroBopy.

VYnpasnsaonuii He HECeT OTBETCTBEHHOCTH nepen KimeHToMm 3a HempaBoMepHOE yIepKaHue
OMHTEHTOM HAJOTOB WM JOOBIX APYTUX ACHEKHBIX CYMM M3 CyMMBI HAUHCIICHHBIX JUBHJICHIOB H
TMOOBIX IPYTHX 10X0A0B 10 LlerrpiM Oymaram.

B cnydyae HeyBenoOMIIeHUS MM HECBOCBPEMEHHOTO YBEAOMJICHHS Y MPAaBIISIOMIET0 00 M3MEHEHUSIX
PEKBH3HUTOB M WHBIX cBeAeHni KimenTa B cooTBeTcTBrM ¢ MyHKTOM 4.1.6 JloroBopa Ympasisromuit
HE HECeT OTBETCTBEHHOCTH 3a HEHaJJIeXKalllee MCIONHEHNE MPUHITHIX Ha ce0s 00S3aHHOCTEH U He
BO3MeIIaeT yOBITKY, BO3HHUKILIUE B CBSA3U C HEHCIoMHeHneM KiMeHToM yka3aHHOH 00s3aHHOCTH.
VYuuTeiBasi 0cOOEHHOCTH BbIMycka M oOpamieHust LleHHpIX Oymar, MHBECTHPOBaHHE B KOTOpHIC
MpexycMOTpeHO VHBECTHIIMOHHON nekiapanuei, U To, 9To Takue LleHHple Oymaru moTeHIHaIbHO
MOJIBEPKCHBI PHIHOYHBIM pUCKaM (pUCKaM W3MEHEHUs: CTOMMOCTH), CTOPOHBI YCTAaHOBWIIH, 4YTO
peanu3anus TaKUX PUCKOB, T.€. MaJeHUE CTOMMOCTH AKTHUBOB (peajbHbIN yIIEepO W/WIN yIyleHHAs
BBITO/Ia) B pe3yNbTaTe HEONAroMpHUATHOTO PAa3BUTHS COOBITHI Ha (PMHAHCOBBIX PHIHKAX, HE MOXKET
paccMaTtpuBaThCsl KaK HEHAJJIeKalllee BBHIMMONHEHHWE YTPAaBISIONIMM CBOHX O00s3aTENBCTB 110
HdoroBopy, Kak HapylleHHe Kakux-mnOo mpaB KimeHTa uiam Kak O0Ka3aTeNbCTBO TOTO, YTO
VYnpasnistomnyii He MPOsBII T0JDKHOM 3a00TIMBOCTH 00 MHTEpecax Knuenra.

Hu oxgnra n3 CTOpoH He HeceT OTBETCTBEHHOCTH 32 HEHCIIOMHEHHE WM HEeHa/JIeKalee UCTIOTHEHNE
cBOUX 00s13aTenbeTB MO JloroBopy, €cii Takoe HEHCIONHEHHE WM HEHaJyIeXxallee HCIOJTHEHUE
SIBJIICTCS CJICACTBHEM OOCTOSATEIBCTB HEMPEOAOIMMOM crilbl (Popc-Maxop).

Ilox oOcrosTenpcTBaMu HempeoaonuMon cuitbl (popc-maxkopom) CTOPOHBI TOHHMAKOT TaKWe
00CTOATEIHCTBA, KOTOPBIE BO3HUKIIN TOCIE 3aKitoueHns JloroBopa B pe3ynbTare HEelpeaBHICHHBIX
W HEOTBPAaTHMBIX TNPH JaHHBIX YCIOBHAX COOBITHH upe3BblUaiiHOrO xapakrtepa. K momoOHBIM
oOctosTrenbcTBaM CTOPOHBI OTHOCAT TaKKe€ JACUCTBUS OpPraHOB TOCYIHAPCTBEHHOW BIIACTH U
YIpaBIeHs, JeNlalollie HEBO3MOXKHBIM JTHOO HECBOEBPEMEHHBIM HcCIoidHeHne CTOpOHAMH CBOHX
00s3aTeNnbCTB 1O JlOroBOpYy, a Takke NpEeKpalieHue, MPHOCTAHOBICHHUE PAacCUETHHIX, TOPTOBBIX,
KJIMPHHTOBBIX, JCTIO3UTAPHBIX OMNEpaluili opraHu3aTopaMu TOProBiu (OUpKamu), IETO3UTaAPUSIMU
WIN JIepKaTesIMA PEECTPOB BIIAJIENBIEB IIEHHBIX OyMar Tpyd YCIOBHH JOOPOCOBECTHOTO,
CBOEBPEMEHHOTO M OCMOTPHUTENLHOTO jaedcTBus CTOPOHBI, CChUIAMOIMIEHCS Ha OOCTOSATENBLCTRA,
YKa3aHHBIC B JJTAHHOM ITYHKTC.

B cnyuae BO3HHKHOBEHUSI 00CTOATEIHCTB HEMTPEOAOIMMOM CHITHI ((hOpCc-Maskopa), CPOK BBHITTOITHEHUS
CropoHamu 00s3aTenbCcTB 1O JOrOBOpY NpHOCTaHABIMBAaETCS HAa BpPEeMs, B TEYEHHE KOTOPOTO
JIEMCTBYIOT TaKHe 00CTOSTEIBCTBA.

CropoHa, HCIIOTHEHHE 0053aTENBCTB KOTOPOIl B COOTBETCTBHH C YCJIOBUSAMHU JloroBopa oKazaloch
HEBO3MOXXHBIM BCJIEJICTBUE JEHCTBHS OOCTOATENBCTB HEMPEoJoIuMon criibl  (popc-Maxopa),
obs3aHa B cpok He mo3mmee 5 (ITatm) paboumx aHEH ¢ MOMEHTa, KOTJIa HA4YaloCh JCHCTBHE
00CTOSITENIHLCTB HETIPEOI0JIUMOM CHITBI, COOOIIUTE 00 3TOM Jpyroii CTopoHe.

Ecmun CropoHa He HanpaBHT WM HECBOEBPEMEHHO HAIIPABUT H3BEIEHHUE, MPETYCMOTPEHHOE B
myakre 15.14 JloroBopa, eciaM TOJNBKO HEBO3MOXKHOCTH HW3BENICHHSI HE BBI3BaHA JACHCTBHEM
00CTOSATENBCTB HEMPEOAOMUMOI Citbl, 3Ta CTOpOHA JHMINASTCS IIpaBa CChUIATHCS Ha (opc-
Ma)KOpHBIE OOCTOSITETIHCTBA B LIEJIAX OCBOOOXIIEHHSI OT OTBETCTBEHHOCTH 33 HEUCIIOJIHEHHE WM
HEHaJyIeKallee UCIIOTHEHNe 00s3aTenbeTB 1o Jlorosopy.

Ecmu xapaktep o0OCTOATENHCTB HENMPEOJOIMMOM CHIIBI TAaKOB, YTO OHHM CYHIECTBEHHO JIMOO
OECIIOBOPOTHO TPEISITCTBYIOT AOCTIKeHUI0 CTopoHamu 1ieseit JloroBopa miM NCIIOJIHEHHUE JIFO00M
n3 CTOpoH cBoMX 00s3aTenbeTB MO J[oroBopy ocraercs 4pe3BBIYaiHO 3aTPyJHEHHBIM B TE€UCHHE
6onee wem 1 (Omnoro) kxamenmapHoro Mmecsia, CTOpOHBI MPUHUMAIOT COBMECTHOE pEIICHHE O
BO3MOXHOCTH coXpaHeHusi JloroBopa B cuie.

VYnpasnsonuii He HeceT OTBETCTBEHHOCTH 3a pasrilallieHHe KOH(QUIESHIHMAIbHOW HH(pOpManuu 00
AxtuBax KimeHra, craBliee BO3MOXKHBIM B pe3yJIbTaTe pa3MEIICHUs MaHHOW WH(OpManuu B
JlmaroM kaOuHeTe, He 110 BUHE Y TIPABJISFOIIETO.

Pa3nen 16. Cpoxk neiicTBusi J[oroBopa 1 NOpsi0K ero J0CPOYHOI0 NMpeKpaleHns
JloroBop BcTymaeT B Cuily B JaTy IEpBOHAYalIbHOro 3aducieHus JleHexHbIx cpeictB Ha Cuer
JOBEPHUTEIFHOTO YIPABIIONIET0 B MOPSAKE, yKa3aHHOM B pasnene 6 JloroBopa, m aeicTBYeT B
teuenne 37 (Tpunnare cemp) MecsIeB.
[Ipu oTcyTcTBHM 3asBieHus 0MHOH W3 CTOPOH 0 MpeKpameHuy JJoroBopa 1mo OKOHYaHUU CPOKa €Tro
JeMCTBYUS OH CUUTAETCS MPOUICHHBIM Ha TOT e CPOK M Ha TeX e yCIOBUAX, KaKUe IIPEeIyCMOTPEHbBI
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16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

17.1.

neiictyronieit penakmueii JloroBopa. Cpok nericTBus JJoroBopa MoxeT ObITh IPOJICH YKa3aHHBIM B
HACTOSAIIEM ITyHKTe J[oroBopa crioco00M HEOrpaHWYEHHOE KOJIMYIECTBO pas.

JoroBop MoXeT OBITH PacTOPTHYT Mo 00OKAHOMY coryacuio CTOpOH, MO WHULIMATHBE JH000H U3
CropoH B ciyyasX, IpPeIyCMOTPEHHBIX JAEHCTBYIOIIMM 3aKOHOJAATENbCTBOM Poccuiickoi
denepanyy, a TakKe B OJHOCTOPOHHEM BHECYZEOHOM IMOpSAKE C MPeaBapUTEIbHOIO MHCHbMEHHOTO
yBenomieHus1 Apyroit CTopoHs! 0 npekpaiieHuu J{oropopa, KOTOpoe JOKHO OBITh HAIIPABJIEHO HE
MeHee uyeMm 3a 30 (Tpumuarp) KajdeHAapHBIX IHEW 1O MpennojaracMo HaThl MpPEKpaleHUs
HoroBopa. B cnywae pasmemenus YmnpapisionwM JI€HeXHBIX CPEICTB Ha OaHKOBCKWI BKIAJ
(Ieno3uT) B COOTBETCTBUM C YCIOBHAMHU VHBECTHIIMOHHOM HeKIapalud — C IHUCbMEHHOI'O
yBeoMiIeHus1 apyroii CTOpoHBI 0 mpekpaimennn JJoroBopa, KOTopoe TOMHKHO OBITH HAalpaBleHO HE
MeHee YeM 3a CPOK, Ha KOTOPBIH 3aKITI0OUEH JOrOBOp OaHKOBCKOTO BKJIa/a (JETIO3UTa).

B ciaydae oxoHuanus neictBust Jlorosopa, BKIIIOUas €ro JOCPOYHOE MPEKpAIleHUE 10 MHULINATHBE
Knuenra B nopsinke myHkra 16.3 JloroBopa, Ynpasisttomuii Bo3BpamaeT Kinuenty Haxozsmuecs B
ynpaBieHHUH AKTHBBI, pa3Mep KOTOPBIX MOKET ObITh YMEHBILICH B COOTBETCTBUH C MyHKTaMH 8.8 1
11.2 JloroBopa ©Ha cymmy PacxomoB © HalIOrOB, Ha OCHOBaHWW HaJUIeKaluM o00pazoM
coctasneHHoro Ilopydyenust Ha BbIBO AKTHBOB, oopmieHHOro KiMeHToM 0 AaThl HpeKpaieHus
Horosopa.

B cnyuyae pactopkenus Jloropopa mo HMHMIMATUBE YTpaBJSmOIIero, B mopsake myHkta 16.3
HoroBopa, VYmopasmstonuii ocyuiecTtBisier Bo3Bpar KiMeHTy AKTHUBOB, HaxoIsiluxcs B
JIOBEPUTEIILHOM YTNPaBJICHUM HA MOMEHT HampasieHHs YmpapistomuM KineHTy yBegomieHus oo
oTka3ze oT JloroBopa, a Takke HMYyIIECTBO OT ympasiieHHs AkTuBamMH KimeHTa, moigydeHHOE
VYOpaBasAomMUM TIOCIE HAMPABICHUS YKa3aHHOTO YBEAOMIICHHS. YIPAaBISAIOMMHA OCYIIECTBISET
BO3BpaT AKTUBOB B COOTBETCTBHM C HACTOSALIMM ITYHKTOM JlOroBOpa HE MO3JHEE UCTEUEHHS CPOKa,
ykazanHoro B myHkre 16.3 JloroBopa. Ecim Knment ne mpenmocraBnsier [lopydeHune Ha BBIBOX
AKTHBOB, YTPaBISIONIMA OCYIIECTBIAECT BO3BpaT AKTHBOB IO PEKBHU3HWTaM, YKa3aHHBIM B AHKETe
KinenTa, 1 He HeCeT OTBETCTBEHHOCTH 32 33JEPXKKY B BO3Bpare AKTHBOB.

Hcnonnenne o0s3aHHOCTH MO BO3BpaTy AKTHBOB OCYIIECTBISICTCS YTPaBISIONIMM B IOPSJKE,
MpeyCcMOTpEeHHOM pa3zzaenomM 7/ Jorosopa.

B cimyuae HEBO3MOXHOCTH BO3BpaTa AKTHBOB B TOM BHJE, B KOTOPOM OHH HaxXxOZIATCS K MOMEHTY
BO3BpaTa WM B TOM BHJIE, B KOTOPOM OHH yKka3aHbl Knnentom B [lopyueHusix Ha BBIBOJ AKTHBOB (B
YaCTHOCTH, €CJIM 3TO IPUBEIET K HAPYIIECHUIO HOPM JEHCTBYIOIIETO 3aKOHOAATeNNbCTBA Poccuiickoi
Qenepanmu), YmnpaBisgromuid Bo3Bpamiaer AKTHBEI B WHOM Buje. llpm stom  CropoHBI
COIJIACOBBIBAIOT (POPMY, COCTaB M MpOLENypy BO3BpaTa AKTHBOB Ul JOCTH)KEHHUS HamOoiee
BBITOAHBIX 111 KineHnTta yciaoBuii Bo3Bpata AKTHBOB.

VYopasmsatonmii  0o0si3an nepenatb Kimenty lLlennele Oymarm w/mimm  JleHeXHBIE CpPEICTBa,
MOJIy4YEHHBIE YTPaBISIIOIIMM TI0CE MNpekpaiieHus J[oroBopa, HO B CBA3H C OCYLIECTBICHUEM
ynpasiieHHs AKTHBaMu B riepuoj aeictBust JloroBopa, B Teuenue 10 ([ecstn) pabouunx anel ¢ gatsl
MOJTy4YeHUs COOTBETCTBYIOMMX [leHHbIX Oymar u/uinu JleHeKHBIX CPeJICTB.

IIpu sTOoM He mno31Hee ciexymoomero padbodero AHA Mocie AHA (DAKTUYECKOrO IOCTYIJICHUS
JleHexHbIx cpenctB u/uiad LleHHbIX Oymar YmpasisiolieMy, OH IMHCbMEHHO YBEIOMIIIET 00 3TOM
¢akre KnmeHra, ¢ TpUIOKEHWEM OIHCAHUS TOPAIKAa AEUCTBUH, HEOOXOIMUMBIX JUIS MOTyYEHUS
MOCHETHUM yKa3aHHBIX JleHexHbIX cpenctB w/win lleHHbix Oymar. JlaHHOe yBenomJieHHE
HanpasiseTcs: YIpaBIsiomuM 1o aapecy Kimenra (B ToM umcie, o afpecy 3JIeKTPOHHOM MOYTHI
Knuenra), ykazannomy B Aukere Knuenra. B cimywae noctymienns Llennpix Oymar Ympasistoniuit
npeaocTapisgeT KimeHTy crucok morydeHHbIx LleHasx Oymar.

KnueHnT Ha OCHOBaHMM MONTY4YEHHOTO YBEIOMJICHHUS HampaBiseT YmnpasistomeMy llopyuenune Ha
BBIBOJI AKTHBOB, COJIepalllee PEeKBU3UTHI PACUETHOrO cyera (CUETOB) W/WIIM JIMIEBBIX CUETOB B
peecTpax W/HIM CUETOB JIETO B JCTIO3UTAPHAX, HA KOTOPbIE YTPaBISIONIUN JODKEH TePEUUCITHTh
nony4yeHHsle llennsle Oymarn w/mnm JleHexxHble cpeacTBa. B ciaywae ecnu i nepevncIeHUs
Lennpix Oymar Ha yKa3aHHbBIE cueTa HEOOXOJMMO IOJYYUTh MHBIE JOTOJHUTEIbHBIE JOKYMEHTHI
WM CBEICHHs, OO0S3aHHOCTh MO TepedncieHnto LleHHBpIXx Oymar BO3ZHUKaeT y YIPaBISIONIETO
TOJIBKO ITOCJIE TIOTYYEHHSI COOTBETCTBYIOIMX TOKYMEHTOB MM cBefeHui. [1pu Bo3BpaTe JleHeKHbIX
cpeacts w/unu LleHHBIX OyMmar, HaXxOAMBIIMXCS B JOBEPUTEIHLHOM YIPaBICHHUH, Y PaBIISIOLIUHA
BIIPaBE YAEp’KaTb U3 BO3BPALIAEMBIX CPEICTB PacxXojbl, NPOU3BEIEHHbIE UM (KOTOPBIE IOJIKHBI
OBITh UM NIPOU3BEAEHBI) B CBA3U C OCYILECTBICHUEM UM JOBEPUTEIILHOTO YIIPaBICHHUS.

Pa3nen 17. IlpuMeHnMoe 3aKOHOIATEIHLCTBO M MOPSI0K pa3pelieHusi CHOPoB

JloroBop peryiupyercs W TOJUICKHT TOJKOBAHUIO B COOTBETCTBHH C 3aKOHOJATEIHCTBOM
Poccutiickoit @eaepanuu.
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17.2.

17.3.

18.1.

18.2.

Bce crnopel u pasHoryacus no ucnoiaHeHuro [loroBopa, nnm cBszaHHble ¢ JloroBopoM, CTOpOHEI
OyZayT CTPEMUTBCS pa3peLIuTh IIyTeM IIEPEroOBOPOB.

Ecnu CropoHam He ypactesi yperynupoBaTh Takoid criop B TeueHue 30 (Tpuanaru) xaneHIapHBIX
JTHE ¢ MOMEHTa MUCbMEHHOTO yBenoMIeHus! 0aHO CtopoHoil aApyroit CTOPOHBI O BO3HUKHOBEHUHU
cropa, CTop TOJUISKHUT paspemieHuto B TpeteiickoM cyne CamoperynupyemMoi (HEKOMMEPYECKOH)
opranm3annn «HammoHnanbHas accommanus ydacTHHKOB (oHmoBoro pbiHKa» (HAYDOP) nHa
yCIOBUSAX M B mopsake, npexycMoTpeHHbIMU Ilonoxenunem o Tpereiickom cyne HAY®OP u
Permamentom Tpereiickoro cyma HAVY®OP. Pemenmne Tpereiickoro cyma HAY®DOP Oyner
saBIsATbCA 111 CTOPOH OKOHYATENIbHBIM M 0053aTENIbHBIM M OyOEeT MCHOJIHEHO MMH B CPOKH U B
MopsAJKe, YKa3aHHbIMU B pemeHun Tpererickoro cyaa HAYOOP.

Paznen 18. YBeaomJjienusi u pekBu3uTbl CTOpOH
Bce yBemomieHus, OT4eThl, yKa3aHWs, HHas JOKyYMEHTallMs, MperycMOTpeHHble JloroBopowm,
CUMTAIOTCS HaJUIeKAlIMM O00pa3oM MPEICTABICHHBIMH M TMOJy4YeHHbIMH KineHToM, ecin OHHU
pasMeriensl Ha MHTepHeT — caiite m / wiu B JlmuHOM KaOwWHETe B TIOPSAKE, YCTAHOBICHHOM
JloroBopoM. VYKa3aHHbIE NOKYMEHTHl II0 YCMOTPEHHUIO YHPABISIOLIETO MOIYT IIeperaBaThCs
MOCPEJCTBOM 3aKa3HOTO THCbMa C YBEIOMJIEHHEM, 3allMIIEHHON 3JIEKTPOHHOM MOYTHl WU
KypbepoM. YKa3aHHbIE JOKYMEHTHI Hampapisiorcs KimueHTy mo anpecy, ykazaHHOMY B AHKeTe
Kruenra, a Yrpasnsromemy - 1o peKBH3UTaM, YKa3aHHBIM B myHKTe 18.2 JloroBopa.
PexBu3uts! Ypasnsatoniero:
000 «PCXb Ympasnenue AKTHBaMIY
125009, 1. Mocksa, bonemoit  Kucnosckmii
Hepeyok, A.9
WHH 7704814182 KIIIT 770301001
P/c 40701810300000000067*
B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111
On.moyra: iis@rshb-am.ru
*YKa3aHHbIN CUET HE SBJIAETCS CUETOM JIJIA IEPEUUCIIEHUS CPEJICTB B JOBEPUTEIILHOE YIIPABICHUE

punoxenus k Jlorosopy:

Ne 1 — 3asBnenue o npucoeauHeHnu K Jlorosopy;

Ne 2a-2B - VIHBeCTUIIMOHHAS CKJIapallys;

Ne 3 — Jlexnapauuu o puckax;

Ne 4 — JlokymenTsl, npenocrasisgeMmslie KinenTom npu noanvcanuu Jlorosopa,
No 5 — Oryer o nesiTensHOCTH J{OBEpUTENBHOTO YIPABIISIOLIETO.
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[Mpunoxenue Ne 1

K JloroBOpy 1I0BEpPUTETHHOTO YIPABICHUS
[IEHHBIMH OyMaram, IpeyCMaTpUBAIOLIEMY
OTKPBITHE U BEJCHUE MHANBUAYATHEHOTO
WHBECTUIIMOHHOTO CYeTa

3AABJIEHUE O IPUCOEJUHEHHUHU K 1OI'OBOPY

3asaButenb
damunusa Ums OTyecTBO:

Appec mecTa XuTtenbcTBa:

J:loxymeHT, yﬂOCTOBepﬂIOLLlMﬁ JINYHOCTL:
(HaMmeHoBaHuWe [oKkyMeHTa, cepusi, Ne, kem BblAaH, AaTa Bblgaum)

Hacrosimum 3asgBnenuem KimeHT, B COOTBETCTBHM €O CT. 428 ['pakmaHckoro kojekca Poccuiickoi
®denepaniuu, NOJIHOCTHIO U 0€30rOBOPOYHO MPUCOEAUHSETCS K JJOroBOpY 10BEPUTEIHLHOTO YIIpaBICHUS
LIEeHHBIMM  Oymaramu, TpeayCMaTpHUBAIONIEMY  OTKPBITUE U BEICHHE  HMHJIWBUIYaJIbHOTO
WHBECTUIIMOHHOTO cyeTa (nmanee — JloroBop) co BceMHU MPUIOKEHUSIMH K HEMY M HPOCUT OTKPHIThH
Kimmenty nHauBHIyaIbHBI MHBECTUIIMOHHBIN CYET.

ITonmuceiBasg 3aaBiaenue KiueHT 3asBisier, 4To:

O Ha JaTy NOANHCAHUS HACTOSIIETO 3asBICHUS Y HEro OTCYTCTBYET JOrOBOp Ha BEICHHUE
WHIUBUAYAIBHOTO WHBECTUIIMOHHOTO CYeTa C JPYruM Npo(decCHOHANBHBIM YYaCTHUKOM pBIHKA
[EHHBIX OyMmar;

1100

O OH 00sI3yeTcsl MPEKPATUTH JOTOBOP HA BEJICHUE WHINBH/yaTbHOTO HHBECTUIIMOHHOTO CYETa C APYTUM
npodeCcCHOHAIbHBIM yYaCTHHKOM pbIHKA IIEHHBIX Oymar (naumenosanue npogheccuonanbHo2o
YUACMHUKA

) B TeueHue

1 (Ognoro) mecsia ¢ aatsl 3akiitoueHus Jloropopa ¢ Ynpapisionmm.

IMonnuceiBas 3asBienue KnueHT noarsepxaaet, yTo:

- OH O3HaKOMJIEH ¢ J[orOBOpOM M NPWIIOKEHHUAMH K HEMY, IOJHOCTBIO COTJIACEH C HUM M 00s3yeTcs
HEYKOCHHUTEJIBHO COOJII01aTh €ro;

- OH O3HAaKOMIJICH C pUCKAMH OCYIICCTBJIICHUA ACATCIBHOCTU IO YHPABJICHUIO NCHHBIMU 6YMaFaMI/I Ha
pBIHKE LIeHHBIX Oymar, B ToMm uucie ¢ Jeknapamusmu o puckax ([Ipunoxkenune Ne 3 k J[oroopy), a
TaKke, 4YTO OH O3HAKOMJIEH CO clienyronield nHpopMaIyeil: Bce CIENKH M ONepaluy ¢ UMYIIECTBOM,
nepeaaHHbM KimeHToM B 1oBepUTEIbHOE YIIPaBIeHHE Y IPABIAIOIIEMY, COBEPIIAIOTCS 0€3 MopyueHHit
KJ'II/IGHTa; PE3YIbTATHI ACATCIBHOCTH anaanﬁomero 110 yIpaBJICHUIO ICHHBIMHU 6YMaFaMI/I B IpOIIJIOM
He ompenensoT aoxonsl Knmentra B Oynymiem; noanucanue KiMeHTOM oTueTa O J€STEIbHOCTH
JOBEPHUTEIBHOTO YIPABJISIOMIEro (0J00peHNe HHBIM CITIOCOO0M, MPEeyCMOTPEHHBIM J{orOBOpOM), B TOM
yuciae 0e3 NMPOBEPKU OTYETa, MOXKET paccMaTpHUBATHCS B CiIydae CIOpa Kak 0J00peHHe AEeUCTBUil
VYHpaBisromero W corjiiacie C pe3yiabTaTaMH YIIPaBICHUS I[EHHBIMH OyMaramu, KOTOpBIE HAILIA
OTpa’KeHHE B OTYETE;

- OH O3HAKOMJICH M COrjJlaCEH CO CTaHAAPTHBIM HWHBCCTUIMOHHBIM HpO(bI/IJ'IeM B COOTBETCTBHHU C
BbIOpaHHOM KimeHToM cTaniapTHOM cTpaTerueil ynpaBieHus

CrannmapTHbIC CTpaTErus YIPABICHUS (MOXMCem OblmMb 8blOPAH MONLKO 0OUH 8APUAHM).
0 IlepcnektuBnas (MuBecturonHas nexnapanus [punoxenue Ne 2a x Jlorosopy)
0 C6anancupoBanHas (MuBectunimonnas nexiapanus [punosxxenue Ne 26 k lorosopy)
0 CoeperatensHas (MuaBectunmonnas nexiapanus [Ipunoxenue Ne 28 k JloroBopy)

Moanuck KnueHnta

3asiBncHUE!

0 [IpuHATO K MCIIOJTHEHUIO

Bxopmsmuit No Hata mpuema 3agBieHus « _ » 20 r. Bpems Jac.
MUH.

0 OTKJIOHEHO YTpaBIsIOIUM

CoTpyIHUK, 3apeTrUCTPUPOBABIIHK 3asBICHNC




[punoxenune Ne 2a

K JIOroBOpy JOBEPUTEIBHOTO yIIPABICHHS
[ICHHBIMH OyMaram, mpeyCMaTPUBAOIIEMY
OTKPBITHE U BEJCHUE UHIMBUIYaTbHOTO
HWHBECTUIIHOHHOTO CYeTa

MHBECTULIMOHHAA OEKNAPALIUA
Ansa ctaHpapTHow ctpatermu ynpasneHusa «MEPCMEKTUBHASA»

Hactosmas HMHBecTULIMOHHAS ACKJIapanusa K HOFOBOpy YCTaHaBJIUBACT Tpe6OBaHI/I$[ K IOCIIsIM

WHBECTUPOBAHUS CPEACTB, MepeaanHblx Kmuentom mno JloroBopy YmpapisiioleMy, COCTaBy U CTPYKType
AKTHUBOB.

1.

Onucanue HHBECCTUIIMOHHOI'O l'[pO(l)I/IJ'IH CTaHI[apTHOﬁ HMHBECTULIMOHHOM CTpaTerum

Jlonycmumsiil puck - COOTBETCTBYET PUCKY MHBECTHIIMH B PHIHOK aKIIUH M ONpeAesieTcs TpeOOBaHMSIME K
COCTaBy U CTPYKTYpE aKTUBOB, U3JI0’KCHHBIMU B HacTosmeld HBecTUIMOHHOM neknaparuu. CTparerus
MpeInoaraeT BO3MOXXHOCTh CYIIIECTBEHHBIX IMOTEPh B YCIOBUSX PHIHOYHBIX KOJICOAHHIA.

Hneecmuyuonnwiii 2copuzonm — 3 rozaa.

Ooicudaemast 00x00HOCMb - Bhillle 0a30BOTO YPOBHS JOXOAHOCTH BKJIAJIOB, onpeaeisieMbiM bankom Poccuu.

2.

3.

PexBu3utbl Cuera J0BepUTEIBLHOIO YIPABJISIOLIET0, HA KOTOPBII NOAJ1€KAT 3a4UHCICHHI0
JeHeskHble cpeacTBa:

000 «PCXb Ynpasnenue AxktuBamm» [1.V. UUC-1

WHH 7704814182 KIIIT 770301001

P/c 40701810300000000106

B AO «Poccenbpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

Buabl caenok, kotopble YNpapJAKIIMI HMeeT NPaB0 3aK/II0YaTh IPH OCYLIECTBJICHHH
AOBepHUTEILHOT0 ynpasJjeHuss Aktuamu Kiuenra:

JloroBopsl 6aHKOBCKOTO BKJIa/a (J1€M03UTa)

JloroBopsI KyIUIH-IPOJakKu LIEHHBIX Oymar

B npouecce ocymecTBIeHNs TOBEPUTENBHOTO YIIPABIEHUS Y IPABIIAIOMNI MOXKET 3aKJII0YaTh CACIKH KaK Ha
OMp>KEeBOM, TaK U Ha BHEOUPKEBOM PBIHKE.

4.

Ilepeuens (cocTaB) 00bEKTOB HHBECTUPOBAHUS

Bunbl 005€KTOB TOBEPUTENBHOTO YIIPABIEHHS, B KOTOPBIE MOTYT OBITh HHBECTUPOBaHBI AKTUBHI KineHTa:

Henexnsle cpencrsa B Bamore Poccuniickoir @eaepanuu, B TOM YUCIIE MTOIYYEHHbBIE
VYIpaBIsIOMUM B IIPOLIECCE TOBEPUTEIBHOTO YIIPABICHHUS
JleHexxHble CpeicTBa B WHOCTPAaHHOM BaIIOTE, IOJIyYECHHBIE YIPaBIAIOIIMM B
IpolLecce JOBEPUTEILHOTO YIIPaBICHUS
Lennsie 6ymaru:

® aKIUU POCCUHCKHX 3MUTEHTOB

® NENIO3UTAPHBIE PACIIUCKU

® [1eHHbIe OyMaru HHOCTPaHHBIX SMUTEHTOB

TP 3TOM IIeHHBIE Oymaru:
JOMYLICHHBIE K TOPTaM
HE JOMyIIeHHbIC K TOpraM

BKJIFOUCHHBIC B KOTUPOBAJILHBIC CITMCKU
HC BKIIFOYCHHLIC B KOTUPOBAJIBHBIC CITUCKU
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5. Orpalmqemm Ha npnoﬁpeTe}me OTJeJbHBIX BUJI0B 00HEKTOB JOBEPUTEIBHOrO0 YIIpaBJICHUA

VYnpapnstronii BripaBe IpHOOPETaTh B JOBEPUTEILHOE YIIPABICHUE IEHHBIC OyMaru HHOCTPAHHBIX
OSMHTEHTOB TOJFKO HA OPTaHU30BAHHBIX TOPTaX POCCHICKOTO OPraHU3aToOpa TOPTOBIIH.
VYrpasnsiomuyid BlpaBe 3aKiIiodaTh JTOTOBOPEI OAHKOBCKOTO BKJIama (mermosurta) Toilbko ¢ AO
«Poccenpxo30aHK».
Cpok 0aHKOBCKOTO BKIaja (neno3ura) — He 6onee 1096 qHeid.

6. CTpykTypa 00beKTOB MHBECTHPOBAHUS
[Ipu ocyIIeCTBICHUN TOBEPUTEILHOTO YIIPABJICHUS Y TIPABISIONUI 0053aH COOIOIATh CIICAYIONIUS
OTpaHUYCHUS MO BUIaM HHCTPYMEHTOB M SMHTEHTOB B COCTaBE AKTHUBOB:

Bug AxtuBa MunumasnbHas 10 MaxkcumanbHas
oT CTOUMOCTH JIOJIS OT
AkTHBOB, % CroumocTu
AxTHBOB, %
1 |Jlenexnsle cpenctBa B BamioTe Poccwmiickoii | O 100

depepauvd M HHOCTPAaHHOW BaNIOTE HA CYeTax B
KpEJIUTHOM OpraHu3anuu
AKIIMU POCCUICKUX aKIIMOHEPHBIX OOIIECTB 0 100

AKIIMM  HWHOCTPAaHHBIX  aKIMOHEPHBIX  oO0miecTs, | 0 100
JNOIMYIIEHHBIE K  IMyONWYHOMY  OOpalieHuo B
Poccuiickoii @enepanuu

4 | Poccuiickue peno3urapHble pacnucku Ha axnud | 0 100
WHOCTPaHHBIX aKI[MOHEPHBIX OOIIECTB

5 | demo3urapHple pacmucku Ha IeHHble Oymaru |0 100
POCCHIICKUX u WHOCTPaHHBIX OMHTEHTOB,

JNOMyIICHHBIE K  MyOiaum4HOMYy  OOpamieHuio B
Poccuiickoit ®enepanuu

MaxkcumanbHast goiia [eHexxHbIx cpenctB B BamtoTe Poccuiickoit denepanii 1 MHOCTPAHHOU
BaJIIOTE BO BKJIaaax (aemno3utax) B AO «Poccenbxo30anky» - He 6onee 15% ot ba3oBoit crouMocTH AKTHBOB.

VYopapisiolmuii  MMeeT TMpaBO PEUHBECTUPOBATh BCE JOXOABL, IMOIy4aeMble B Ipolecce
JIOBEPUTEIILHOTO YTPaBIEHUS HMYyIEecTBOM KimeHTa B COOTBETCTBHU C HAcTOsMIeH HBECTHUITMOHHOMN
JIeKIapaiue.

B cnywyae oOHapy>keHHs HECOOTBETCTBHSI IOJHU OIPENENICHHOrO Kiacca AKTHBOB YCTaHOBICHHOMY
MaKCUMaJIbHOMY pa3Mepy YIpaBIsiOMUN 00s3aH MPHUBECTH CTPYKTYpY AKTHBOB B COOTBETCTBHE C
YCTaHOBJICHHBIMU TpeOoBaHUsIMH B TeueHue 30 aHel co THS oOHapy>KEeHHs HapyLIeHHUS.

7. Bo3HarpaxxaeHue YNnpaBJisIloLIero

BosnarpaxkieHre YmpaBisiiomero paccuuthiBaetcsi mo craBke 3% (Tpu) mpoiieHTa roJ0BBIX OT
Cpenneii 6a3oBoii croumoctd AKTHBOB 3a OTueTHBIN nepuof. Bosnarpaxaenue Ympasistomero HJIC ne
obmaraeTcsi B COOTBETCTBHM C moAmyHKTOoM 12.2 myHkTa 2 crateu 149 Hamorooro komekca Poccuiickoit
®denepanuu.

8. Cmnoco0bl ynpaBieHus IeHHbIMH OyMaramMmu

JloroBop mpeaycMaTpUBaET «aKTHBHBIN» crioco0 yrpasienus Lleaasivu Oymaramu. B cooTBeTCTBIHI
C YKa3aHHBIM CIIOCOOOM ympaBiieHHs, YTpPaBISIOMIMK BIpaBe pacrnopsbkarscs LleHHbIMEM Oymaramu 1o
COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAaHWHU COOCTBEHHOW OIIEHKH PUCKA U JIOXOJHOCTH COOTBETCTBYIOIIHX
Ilennprx Oymar. I1pu akTHBHOM yTIpaBlIeHUN Y IPaBIISIONTNH CaMOCTOSTENLHO BhiOupaeT LleHHpie Oymaru, B
KOTOpbIe HHBECTUPYIOTCS cpencTBa KimenTa, ux 1010 B mopTdese 1 CpOK HHBECTUPOBAHHS.

9. TIIpoume mosnoxeHUst

Hacrosimas MHBecTULMOHHAS AEKIapanus sIBIsieTCsl HeoThemsieMol yacThio JloroBopa. Ilonoxkenus
HacTosmIer VHBECTUIIMOHHON NEeKapaluy SBISIOTCA O0S3aTSIIbHBIME I UX HAJUICKAIIET0 UCTIOJTHCHUS
VYupasnsatomum 1 Knmmerrom. 3akmodenne JloroBopa BiedeT 3a coOoil mpu3HaHue cormacust KimeHra co
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BCEMH M3JIOKECHHBIMH B HACTOSIICH VIHBECTUITMOHHON ACKIApaIlUH TTOJIOKCHISIMH.
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IIpunoxenune Ne 26

K /loroBopy HOBEpHUTEIHHOTO YIIPABICHUS
[EHHBIMH OyMaramu, TpelyCMaTPUBAIOIIEMY
OTKPBITHE U BEJICHHE WHIUBHIYAIEHOTO
WHBECTUIIMOHHOIO CYETa

MHBECTULIMOHHAA OEKNAPALIUA
Ans ctaHpapTHow cTpaterum ynpaesneHma « CBAJIAHCUPOBAHHASA»

Hacrosimas WuBecTunmonHast aexnapainus K J{oroBopy ycTaHaBiuBaeT TpeOOBaHHS K IEISIM
MHBECTUPOBAHUS CPEACTB, NepeaanHblx Knuentom no JloroBopy YmpaBisolieMy, COCTaBY U CTPYKTYpeE
AKTHUBOB.

1. Onmncanue MHBECTUIHOHHOTO MPOQWJIsi CTAHAAPTHOI NHBECTHIHMOHHOM CTpPaTeruu
Jonycmumeiti  puck - COOTBETCTBYET PHCKY WHBECTHIIMH B PBIHKH aKIUHd W OOIWranuii u
ompezenseTcss TPeOOBaHUSAMH K COCTaBy W CTPYKTYpEe AaKTHBOB, HW3JIO0XKEHHBIMH B HACTOSIICH
MHBECTULIMOHHOMW JIEKIapalyiu.

Hneecmuyuonnwiii 2copuzonm - 3 roga.
Ooicuoaemasn 00x0O0HOCHb - BBIIIIE 0a30BOTO YPOBHSI IOXOJHOCTH BKIIAJIOB, OMpeaemsieMbiM baHkoMm
Poccuu.

2. PexBu3utsl CyeTa 10BEPHUTEIHHOIO YIPABJIAIOIIEr0, HA KOTOPBI MOAIEKAT 3a4NCIECHUIO
JleHexkHbBIE CpeacTBA!
000 «PCXb Ynpasnenue AxruBamm» 1.Y. UNC-2
VHH 7704814182 KIIIT 770301001
P/c 40701810600000000107

B AO «Poccenbxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

3. Buasl caenok, KoTopble YNpaBisOUil HMeeT INPaBoO 3aKJIYaTh IPU OCYLIECTBJEHHUH
AOBepHUTEILHOT0 ynpasJjeHuss Akrupamu Kiuenra:
JloroBopsl 6aHKOBCKOTO BKJIa/a (J1eMo31Ta)
JloroBopsI KyIUIH-IPOJakKu LIEHHBIX Oymar
B mporecce ocymiecTBiIeHHs JOBEPUTEIBHOIO YIPABICHHUs Y IPaBISIOLINA MOXKET 3aKII0YaTh CACIKH KaK Ha
OHMp>KEeBOM, TaK U Ha BHEOUPKEBOM PBIHKE.

4. TlepedeHb (COCTAB) 00HEKTOB HHBECTHPOBAHUA
Buapl 006€KTOB TOBEPUTETHLHOTO YITPABICHUS, B KOTOPBIE MOTYT OBITH MHBECTHPOBaHB AKTHBHI KitnenTa:
e JleHexHble cpeacTBa B BaimoTe Poccuiickoil denepaiyu, B TOM YHCIIE TOJYyYECHHBIE
VYpaBisromuM B IIPOLECCe JOBEPUTEIBLHOTO YIIPaBICHUS
e JleHeXHbIE CpEIACTBA B HHOCTPAHHOM BaJIOTE, IOJYyYEHHbIC YNPaBIAOIIUM B
IpolLecce JOBEPUTEILHOTO YIIPaBICHUS
e llennsie Oymaru:
® rocymapcTBeHHBIC IleHHbIe Oymaru Poccuiickoit demeparnu
®  rocyIapcTBeHHBIC IleHHBIE Oymaru cyonekToB Poccuiickoit @eneparnu
®  MYHUIIUNAIBHBIC [[EHHBIE OymMaru
= O0JHranui HHBIX POCCHICKHX 3MHUTECHTOB
®  AKIUU POCCUUCKHX AIMUTEHTOB
®  JIENO3UTapHBIE PACTIUCKU
® [eHHBIC OyMaru MHOCTPaHHBIX SMUTCHTOB

TP 3TOM IIeHHBIE Oymaru:

e JIOMYIICHHEIE K TOpTaMm
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® HC JONYIICHHBLIC K TOPraM
® BKJIIOYCHHBIC B KOTUPOBAJIBHBIC CIIMCKU
® HC BKIIFOYCHHBIC B KOTUPOBAJIBHBIC CIIMCKHU

5. Orpannyenus Ha npuodpeTeHHe OTAEIbHBIX BUIOB 00bEKTOB 10BEPUTEIbHOI0 YIIPABJICHHS

Vrpapisonuii BpaBe NpHOOPETaTh B JOBEPUTEIILHOE YIIPABICHUE [IEHHBIE OyMard HHOCTPAHHBIX
SMHTEHTOB TOJLKO HA OPTaHU30BAHHBIX TOPTaX POCCHICKOTO OPraHU3aToOpa TOPTOBIIH.
VYpasnsiomuyii BIpaBe 3akiIi0vdaTh JTOTOBOPHI OAHKOBCKOTO BKJIama (memo3wTa) Toibko ¢ AO
«Poccenpxo30aHK».
Cpok 0aHKOBCKOTO BKIaja (neno3urta) — He 6onee 1096 qHeid.

6. CTpyKTypa 00beKTOB HHBECTHPOBAHHUS
[Ipu ocyIIeCTBICHUN TOBEPUTEILHOTO YIIPABJICHUS Y IPABISIONUI 0053aH COOI0ATh CIICAYIONIUS
OTpaHWYEHWSI 110 BHIaM HHCTPYMEHTOB U DMHTEHTOB B COCTaBe AKTHBOB:

Bun Axtusa MunumainpHast 1o MakcumainbHas
ot CtouMocTH noiist CTOMMOCTH
AkTHBOB, % AxTHBOB, %
1 |Jlenexnsle cpenctBa B BamioTe Poccwmiickoii | O 100

denepaurd U HUHOCTPAaHHOW BaJIIOTE Ha CYETax B
KPEJAUTHBIX OpTaHu3alusIX
AKIIMY POCCUICKUX aKIIMOHEPHBIX OOIIECTB 0 100

AKIIMM  HWHOCTPAaHHBIX  aKIMOHEPHBIX  oO0miecTs, | 0 100
NOIMYIIEHHbIE K  IMyONUYHOMY  OOpalieHno B
Poccuiickoii @enepanuu

4 | Poccuiickue peno3urapHble pacnucku Ha akimu | 0 100
MHOCTPAHHBIX aKIIMOHEPHBIX 00IIECTB

5 | demosurapHple pacnucku Ha IeHHble Oymaru |0 100
POCCHIICKUX u WHOCTPaHHBIX IMUTEHTOB,

JNOMyIIeHHBIE K  myOiaum4HOMYy — OOpamieHuio B
Poccuiickoii ®exnepanuu

6 |locymapctBeHHbie 1eHHBIe Oymarm Poccwuiickoii | 0 100
denepannu

7 |TocynmapcTBeHHble IieHHBIe Oymarum  cyOBbexToB | O 100
Poccuiickoii ®enepanuu
MyHuIIMNIabHEIE IEHHBIE OyMaru 0 100
Ob6nuranun POCCHICKHX 3MUTEHTOB, 3a|0 100
HCKJIIOYCHHEM, YKa3aHHbBIX B IIYHKTax 6-8

10 | OGiuranuy MHOCTPAHHBIX SMHUTEHTOB, JomylieHHbIe |0 100
K nyOonmuuHoMy — oOpameHutro B Poccuiickoit
denepanuu

MaxkcumanbHast goiiga [leHexxHbIX cpeactB B BamtoTe Poccuiickoit ®denepaiiii 1 UHOCTPaHHOMU
BaMOTe BO BKiIagax (nemosutax) B AO «Poccenbxo30ank» - He 6osee 15% ot ba3oBoii croumMocTn AKTHBOB.

VYmpapisionuii  UMEEeT TMpaBO PEUHBECTUPOBATH BCE JIOXOABI, IOJIy4daeMble B IIpoIlecce
JIOBEPUTEIILHOIO YTpaBiIeHUs UMylecTBOM KimneHTa B COOTBETCTBUMU C HacTosiiledl HBECTHUIIMOHHOMN
JleKIapalueil.

B cnydyae oOHapy>keHHS HECOOTBETCTBHS IIOJHM OIPENEICHHOro Kjlacca AKTHBOB YCTaHOBJIEHHOMY
MaKCUMaJIbHOMY pa3Mepy YIpaBisiomuil 00s3aH MPHUBECTH CTPYKTYpY AKTHBOB B COOTBETCTBHE C
YCTaHOBJICHHBIMHU TpeOoBaHUsIMH B TeueHue 30 qHel co THS oOHapyKeHHs HapyLICHHUS.

7. Bo3narpa:kaeHue Ynpapisiiouiero

Bosnarpaxaenue YNpaBisioOIero pacCunuThiBacTes mo craBke 2,5% (JIBe mebIX U MATh JECATHIX)
MPOLICHTOB ToA0BbIX 0T CpenHeil 0a30Boit cromMocT AKTHBOB 3a OTueTHBIN mepuoa. BosHarpakiacHue

20



Vupasisttonero HJIC He obaraercst B COOTBETCTBUMU ¢ OANyHKTOM 12.2 myHkTa 2 cratbu 149 Hamorosoro
kozaekca Poccuiickoit denepanun.

8. Cmnoco0bl ynpaBjieHusi HeHHbIMH OyMaramMmu
JloroBop npeaycMaTpuBaeT «aKTHBHBIN» criocod ynpasienus LlenasiMu Oymaramu. B cooTBeTcTBHM
C YKa3aHHBIM CIIOCOOOM ympaBiieHHs, YTPaBIIOIIMN BIpaBe pacrnopsbkarscs LleHHbIMEM OymMaramu 1o
COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAHUHU COOCTBEHHOW OLIEHKH PHCKA U JTOXOTHOCTH COOTBETCTBYIOIIMX
Llennpix Oymar. [Ipy akTHBHOM yTpaBlieHHH YTIPaBISIONIMN CAMOCTOSTEIbHO BeIONpaeT LleHnbie Oymaru, B
KOTOpbIe HHBECTUPYIOTCS cpencTBa KinenTa, ux Ao B mopTdee 1 CpOK HHBECTUPOBAHHUS.

9. IIpoumne moJioxKeHUs1
Hacrosimass HBecTUIIMOHHAS AEKIapalus sIBIsIeTCsl HeoTbemiieMol yacTeio JloroBopa. Ilonmoxxenus
HacTosAmer VHBECTHIIMOHHON MeKIaparuil SBISIOTCS 00s3aTeNbHBIMA JIUISl WX HAJUIEKAIEro FCIIOJHEHUS
VYupasnsatomuM 1 Kimmerrom. 3akmodenne JloroBopa BiedeT 3a coOoil mpu3HaHue cormacus KimeHra co
BCEMU M3JIOXKEHHBIMU B HacTOseN IHBECTULIMOHHOM AE€KIIapalliy MOJOKEHUSMH.
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IIpunoxenne Ne 2B

K JloroBopy TOBEpHUTEIHHOTO YIIPABICHUS
LIEHHBIMU OyMaraMu, mpeaycMaTpUuBaIonieMy
OTKPBITHE U BEJICHHE WHIUBHYAITEHOTO
WHBECTHUIIMOHHOI'O CYETa

MHBECTULMNOHHASA OEKNAPALNA
Ansa ctaHpapTHow cTpatermm ynpaBsneHusa « CBEPEFATEJIbHAA»

Hacrosimas WuBecTunmonHast aexnmapainus K JloroBopy ycTaHaBiuBaeT TpeOOBaHHS K IEISIM
MHBECTUPOBAHUS CPEACTB, NepeAanHblx Knuentom mo JloroBopy YmpapBisiolieMy, COCTaBY U CTPYKTYpeE
AKTHUBOB.

1. Onucanue MHBECTHIHOHHOTO MPOQUJIsI CTAHAAPTHOI HHBECTHIMOHHOI CTPaTernu
Honycmumsiti  puck - COOTBETCTBYET PHUCKY WHBECTHIMH B OONHranmuu W OIpeAeNseTcs
TpeOOBaHUSIMU K COCTaBy M CTPYKTYpE aKTHBOB, M3JIO)KEHHBIMH B Hactosmiell MHBecTHIIMOHHOMN
nexnapanu. Crpareruss mpearnoiaraeT HHBECTHPOBAHHE CPEICTB B HMHCTPYMEHTBI C HHU3KOU
BEPOSTHOCTHIO 1eoNTa.

Hneecmuyuonnwiii 2copuzonm - 3 roga.
Odicudaemass  00XOOHOCMb — COMOCTaBUMa C 0a30BBIM YPOBHEM JIOXOJHOCTH BKIIAJIOB,
onpeaensieMbiM bankom Poccun.

2. PexBu3ntsl CueTa 10BEpPHTEIHHOI0 YIPABIAIONIEr0, HA KOTOPHIH MOAJIEKAT 324N CTEHUIO
JeHeskHble cpeacTBa:
000 «PCXb Ynpasnenue Axrusammn» 11.Y. UNC-3
VHH 7704814182 KIIIT 770301001
P/c 40701810900000000108
B AO «Poccenbxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Buasl caenok, KOTopble YNpPaBisOUil HMeeT MPaBo 3aKJIYaTh NPH OCYLIECTBJIEHUM
AOBepHUTEILHOT0 ynpasJjeHuss Akrupamu Kiuenra:
JloroBopbl 6aHKOBCKOTO BKJIa/1a (JIEM03UTa)
JloroBopsI KYIUIH-IPOJakKu LIEHHBIX Oymar
B mpomecce ocymiecTBieHHUs] JOBEPUTEIHHOTO YIPABICHHUS YTPABISIOMNANA MOXKET 3aKII0YaTh

C/IETIKM KaK Ha OUPKEBOM, TaK M HA BHEOUPIKEBOM PhIHKE.

4. TlepeyeHnb (cocTaB) 00bEKTOB HHBECTHPOBAHUA
Bubl 00bEKTOB JIOBEPHUTEIBHOIO YIPABJICHUS, B KOTOPbIE MOTI'YT ObITh MHBECTUPOBAHBI AKTHUBBI
Kinnenra:
e JlenexHsle cpeacTBa B BamoTe Poccuiickoit denepaiyu, B TOM 4uciie TOTyYEHHbBIE
VYpaBisioumM B IPOLECCe JOBEPUTEIBHOIO YIPABICHUS
e JleHeXHBIE CpEACTBA B HWHOCTPAHHOW BaJiOTE, MOMyYEHHBIC YTIPABISIONIAM B
MPOIIeCCe JOBEPUTETHLHOTO YITPABICHIS
e [lennsie Oymaru:
® TOCYJapCTBEHHBIC IIeHHbIe OyMaru Poccuiickoii @enepanuu
= TOCYJapCTBEHHBIC IICHHBIC OyMaru cyonekToB Poccuiickoii denepanuu
* MyHHIIUITATBHEBIE TICHHBIC OyMaru

IIpU 3TOM LHCHHBIC 6YMaFI/Ii

e JIONYIICHHEIE K TOpTaMm
e HE JIOMYIIEHHBIC K TOPTaM
e BKIIIOYCHHBIC B KOTHPOBAIBHBIC CITUCKH
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® HC BKIIFOYCHHBIC B KOTUPOBAJIBHBEIC CIIMCKHU

5. OrpannveHusi Ha IPpHOOPeTEHHE OTAEJbHBIX BUI0B 00beKTOB J10BEPUTEIbHOT0 YIPABJICHNUS
YnpaBisiomuii  BIpaBe 3aKiioyaTbh JOTOBOPHI OAaHKOBCKOTO BKiajza (nemo3uta) Tonbko ¢ AO
«Poccenpxo30aHK.
Cpok 0aHKOBCKOTO BKIaja (neno3ura) — He 6onee 1096 qHeid.

6. CTpyKTypa 00beKTOB HHBECTHPOBAHMSI
[Ipu ocyliecTBICHHH TOBEPHUTEIILHOTO YIIPaBICHHs Y IPABIISIFOIIUI 00sI3aH COOIOIATh CICAYIOIINE
OTpaHHYCHUS 110 BUJIaM UHCTPYMEHTOB U IMUTEHTOB B COCTaBe AKTHBOB:

Bun Axtusa MunnmainsHast 10 MaxkcumanbpHas
ot CtouMocTH o1t CTOMMOCTH
AkTuBOB, % AKTHBOB, %
1 |[Jenexnble cpenctBa B Bamore Poccuiickoii | 0 100

@enepallid M WHOCTPAHHOM BaJIOTE Ha CUeTax B
KPEJIUTHBIX OpraHu3alnsiIx

2 |T'ocymapctBenHeie 1eHHBIE Oymarm Poccwuiickoii | O 100
denepannn

3 |TocymapcTBeHHBIC IICHHBIE Oymarum CcyObekToB | O 100
Poccuiickoii @enepanuu

4 MyHuIMNIABHEIE IEHHBIE OyMaru 0 100

MaxkcumanbHas gona [eHexHbIx cpeactB B BamtoTe Poccuiickoil denepanii 1 WHOCTPAHHOU
BaJIOTe BO BKIaaax (memosutax) B AO «Poccenpxo30aHk» - He 6onee 15% ot ba3oBoif cromMocTi AKTHBOB.

VYopaBnsionuii  UMEeT TMPaBO PEUHBECTUPOBATH BCE JOXOABI, TMOJIy4aeMble B IPoIlECCe
JIOBEPUTEIILHOTO YTpaBIEHUST HMyIecTBOM KimeHTa B COOTBETCTBHU C HACTOSIIECH HBECTHUITMOHHOMN
JleKIapaueil.

B cnydyae oOHapy>keHHs HECOOTBETCTBMsI IOJHU OIpPEIEJICHHOIo Kiacca AKTHBOB YCTaHOBIEHHOMY
MaKCUMaJIbHOMY pasMepy YIpaBisiomuil 00s3aH MPUBECTH CTPYKTYpY AKTHBOB B COOTBETCTBHE C
YCTaHOBJICHHBIMU TpeOoBaHUsIMH B TeueHue 30 qHel co 1HS 0OHapy>KeHHUs HapyLIeHHUs.

7. BosHarpa:xxaeHue YnpaBJisilolIero
BosHarpakieHue YpaBIIsioero paccuutbiBaetes o craske 1,5% (OxHa 1ienast ¥ 1SITh JECSTHIX)
MPOIIEHTOB TOAOBEIX 0T CpenHell 0a30Boil cromMocTn AKTHBOB 3a OTueTHBIN mepuoj. BosHarpaxkienne
Ynpasnsromero HIAC He obnaraercst B COOTBETCTBUH € MOAMYHKTOM 12.2 myHkTa 2 ctathu 149 Hanorosoro
kozaekca Poccuiickoit denepanun.

8. Cmnoco0bl ynpaBieHus IeHHbIMH OyMaramMu
JloroBop npeaycMaTpuBaeT «aKTHBHBIN» criocod ynpasieHus LlenHsimu Oymaramu. B cooTBeTcTBHM
C YKa3aHHBIM CIIOCOOOM ympaBiieHHs, YTpPaBISIOMIMK BIpaBe pacrnopsbkarscs LleHHbIMEM Oymaramu 1o
COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAaHWU COOCTBEHHOW OIIEHKH PUCKA U JIOXOJHOCTH COOTBETCTBYIOIIHX
Lennpix Oymar. Ilpu akTMBHOM ynpaBiieHMH Y IPaBISIOLIMNA CaMOCTOSTEIbHO BeIOUpaeT LleHHbie Oymaru, B
KOTOpbIe HHBECTUPYIOTCS cpencTBa KimenTa, ux oo B moptdere u CpoK HHBECTHPOBAHHS.

9. IIpoumne moJioKeHUs!

Hacrosimas MHBecTULMOHHAs AeKiIapanus sIBIsIeTCs HeoThemsieMol yacThio JloroBopa. Ilonoxkenus
HacTosAer VHBECTHIIMOHHON NeKIaparuil SBISIOTCS 00s3aTeNbHBIMU ISl WX HAJUIEKAIEro FCIIOJHEHUS
VYupasnsatomum 1 Knmmerrom. 3akmodenne JloroBopa BiiedeT 3a coOoi mpu3HaHue cornracus KimeHra co
BCEMHU HU3JIOKEHHBIMU B HAacTOsIICH IHBECTUIIMOHHON ACKIapalliy MOJIOKCHUSIMU.
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[punoxenne Ne 3

K JloroBopy 1OBEpUTEIHHOTO yIIPaBICHUS
LEHHBIMH OyMaramu, IpeyCMaTpUBAIOIEMY
OTKPBITHE U BeJCHUE MHIUBUIYAIBHOTO
WHBECTULIOHHOTO cYeTa

JEKJIAPAIIMHA O PUCKAX
Jexsiapanusi 00 o01IUX PUCKAX, CBA3AHHBIX € OCYIIECTBJIEHHEM ONepanuii Ha PhIHKe IeHHBIX Oymar

Iens HacTosmiedt Jexmapanuin — MIpeaoCcTaBUTh BaM HHGOPMAIHO 00 OCHOBHBIX PHCKAaX, CBI3aHHBIX C
OCYIIIECTBIICHUEM OIepaluii Ha PhIHKe IeHHBIX Oymar. OOpaiaeM Ballle BHUMAaHHE HA TO, YTO HACTOSIIAs
Jeknapanusi He pacKpbiBaeT HH(POpMAIHI0 000 BCEX PHCKAaX HAa PHIHKE IIEHHBIX OyMar BCICICTBHEC
Pa3sHO00pa3us BO3HUKAIOIINX HA HEM CHUTYAITH.

B o0mieM cCMbICIE PHCK TMPEACTaBIseT COOOH BO3MOKHOCTh BO3HHKHOBEHHS YOBITKOB TIPH
OCYIIECTBICHUH (DUHAHCOBBIX OIEPAIIUil B CBA3U C BO3MOYKHBIM HEOJIArONMPHUATHBIM BIUSIHUEM Pa3HOTO pojia
¢bakropoB. Huke — OCHOBHBIE PHUCKH, C KOTOPHIMH OYIyT CBS3aHBI Ballld ONEPAI[MHd HA PHIHKE ICHHBIX
Oymar.

|. CucTeMHBIH pHCK

OTOT PpHUCK 3aTparuBacT HECKONBKO (MHAHCOBBIX WHCTUTYTOB M TPOSBISIETCS B CHIDKEHHH UX
CHOCOOHOCTH  BBINONHATH CBOM (QyHKUMH. B cumy OonbImodl  cTemeHHM  B3aMMOAGHCTBHS U
B3aMMO3aBUCHUMOCTH (PMHAHCOBBIX MHCTUTYTOB MEXIYy cOOOM OLlEeHKa CHCTEMHOIO PHUCKa CJIOXHA, HO €ro
peanu3anys MOXKET IOBJIUATH HA BCEX YUACTHUKOB (DMHAHCOBOTO PBHIHKA.

I1. PeIHOYHBII pHCK

OTOT PHUCK TPOSBISETCS B HEONArONMPHUITHOM HM3MEHEHHH IeH (CTOMMOCTH) MPHHAJICKANIAX BaMm
(bMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIJIC M3-3a HEOJArONpHUsITHOTO W3MEHEHUS MOJIUTHYECKOW CUTYyaluH,
pe3Koii JieBabBallMK HAIMOHAILHOW BAIIOTHI, KPU3HCA PHIHKA TOCYAAPCTBEHHBIX JOJTOBBIX 00s53aTEJbCTB,
0aHKOBCKOT'O M BaJIIOTHOTO KPHU3HUCa, OOCTOSATENHCTB HEMTPEOAOTMMOM CHITBI, TJIaBHBIM 00pa3oM CTHUXHUITHOTO
¥ BOCGHHOI'O XapakTepa, M Kak CJIEACTBHE, NMPUBOAMUT K CHIDKEHHUIO JOXOIHOCTH WJIM JAaxe yObITKam. B
3aBHCUMOCTH OT BBIODaHHOW CTpaTeru pPHIHOYHBIA (LEHOBOI) pHCK OYyZET COCTOSATh B YBEJIMYECHUH
(ymeHbIIIeHNH) 1IeHbl (PMHAHCOBBIX HHCTPYMEHTOB. BBI TODKHBI OT/IaBaTh cebe OTYET B TOM, YTO CTOMMOCTb
NpUHAUIeKAMMX BaM (DMHAHCOBBIX WHCTPYMEHTOB MOJXKET KaK PAacTH, TaK M CHIDKAThCs, M €€ POCT B
NPOIIOM HE 03HAYaET €€ PocTa B OyAyIIeM.

Crenyer crienaabHO 0OpaTUTh BHUMAaHUE Ha CIIEIYIOIIUE PHIHOYHBIC PHCKU:

1. BaaroTHEIA pUCK

BantoTHblif pHCK NpOsBIAETCS B HEONArONpPUATHOM H3MEHEHHWH Kypca pyOJsisi MO OTHOLICHHIO K
WHOCTPAHHOM BaJIOTe, NP KOTOPOM BaIlld AOXOJABI OT BiajeHHs (PUHAHCOBBIMM MHCTPYMEHTaMH MOTYT
OBITH MOJBEPTHYTHl WHQIISIIHOHHOMY BO3/ICHCTBHIO (CHIDKEHHIO PEalIbHOW MOKYIATENLHOW CHOCOOHOCTH),
BCJIEICTBME YETO BBl MOXKETE MOTEPSTh YacTh JOXOJa, a TaKKe MOHECTH YyOBITKH. BalOTHBIM PUCK TaKke
MOKET NPUBECTH K HM3MEHEHMIO pa3Mepa O00s3aTelbCTB MO (PUMHAHCOBBIM HHCTPYMEHTAM, CBSI3aHHBIM C
WHOCTPAHHOM BaNIOTOW WM WHOCTPAaHHBIMH (DUHAHCOBHIMUA HHCTPYMEHTAMH, YTO MOXET TPUBECTH K
yOBITKaM WU K 3aTPYIHEHUIO BO3MOYKHOCTH PACCUUTHIBATHCS MO HUM.

2. IIpoI1IeHTHEBIA PUCK

[IposiBnsieTcss B HEONArompUATHOM W3MCHCHHH TMIPOICHTHON CTaBKH, BIUSIONICH HAa KypCOBYIO
CTOMMOCTh OOJUTanuid ¢ (UKCUPOBAHHBIM JOXOJOM. [IpOIEHTHBI pHCK MOXET OBITH 00YyCIIOBIICH
HECOBITaJICHUEM CPOKOB BOCTpeOOBaHus (IOramicHus) TpeOOBaHUN U 00sI3aTEILCTB, a TaKXKe HEOUHAKOBOH
CTETEHbIO M3MEHEHHS TIPOIICHTHBIX CTABOK IO TPEOOBAHHUAM M 0053aTEIILCTBAM.
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3. Puck OaHKpOTCTBA DMUTEHTA aKLUI

IIpostBasieTcss B pe3KOM TAACHUM IIEHBI aKIWH  aKIMOHEpHOro  OOIMecTBa, MPHU3HAHHOTO
HECOCTOSTEIbHBIM, UM B IPEIBUICHUN TaKOH HECOCTOSITEIHHOCTH.

st Toro 4TOOBI CHHM3WTH PHIHOYHBIA PHUCK, BaM CJEIyeT BHUMATEIBLHO OTHECTHUCh K BBIOOPY H
nuBepcu(ukanuy (GUHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHHUMAaTeNbHO O3HAKOMBTECH C YCIOBHSMHU
BaIllero B3aUMOJIEHCTBHS ¢ Y IPABIISIONINM ISl TOTO, YTOOBI OIIEHUTH PACXOJIBI, C KOTOPBIME OyTyT CBS3aHBI
BJIQJICHUE U OTepaluu ¢ (UHAHCOBBIMU MHCTPYMEHTAMU U YOCIUTECh, B TOM, YTO OHHU MPUEMJIEMBI JIJIS Bac
M He JIMIIAI0T Bac 0’KMIAEMOro BaMHU JT0XO0/a.

I11. PUCK IMKBHIHOCTH

OTOT PUCK TPOSBISIETCS B CHIKEHHH BO3MOXKHOCTH PpEaM30BaTh (DMHAHCOBBIE HHCTPYMEHTHI IO
HEoOXOIMMOM IIeHe M3-3a CHIDKCHUS CIpoca Ha HUX. J[aHHBIH PUCK MOXET NPOSIBUTHCS, B YACTHOCTH, TIPH
HEOOXOTUMOCTH OBICTPON MPOAaXu (PUHAHCOBBIX HHCTPYMEHTOB, B YOBITKAX, CBSA3aHHBIX CO 3HAYUTEILHBIM
CHIDKEHHEM HX CTOMMOCTH.

IV. KpeanTnsiii puck

OTOT pPHCK 3aKIOYaeTCsi B BO3MOXKHOCTH HEBBITOJHEHHS KOHTPAKTHBIX M HWHBIX 0053aTEIbCTB,
NPUHSATHIX Ha ce0sl APYTHMH JTUIIAMH B CBSI3U C BAllIIMHU ONIEpaIHSIMHU.

K uncimy KpeUTHBIX pUCKOB OTHOCSTCS CIEIYIOIINE PUCKHU:

1. Puck nedonra 1o oOauranusaM U UHBIM JOJITOBBIM [IEHHBIM OyMaram

3aKIII04aeTcs B BO3MOXKHOCTH HEIIATEXKECIOCOOHOCTH 3MUTEHTA JOJITOBBIX INECHHBIX 6yMar, 4qTo
MMPUBEACT K HCBO3MOXXHOCTHU WJIN CHUXXCHUIO BEPOSATHOCTH IIOTACUTDh €€ B CPOK U B ITOJTHOM o0BeMe.

2. Puck xoHTparenTa

Puck koHTpareHTa — TPETHETO JIMIA TPOSIBISIETCS B PUCKE HEHCIIONHEHUSI 0053aTENBCTB Mepe]] BaMU
Wi  YIOPaBJSIFOLIMM CO CTOPOHBI KOHTPAreHTOB. YIPABISIIOIUN JOJDKEH NPUHUMATh MEPHI 110
MHUHHMMH3ALUK PUCKA KOHTPAreHTa, OJJHAKO HE MOYKET HUCKIIOYHUTH €0 MOJHOCThI0. OCOOCHHO BBICOK PHCK
KOHTpareHTa IpH COBEPIICHUH OIEpalfii, COBEpIIAEMBIX Ha HEOPIaHU30BAaHHOM pBIHKE, 0€3 y4acTHs
KIIMPUHTOBBIX OPTaHM3alIMH, KOTOPbIe TPUHUMAIOT Ha ce0sl pUCKH HEHCIIONHEHHS 00s13aTENbCTB.

BB ToOKHBI OT/IaBaTh cebe OTYET B TOM, YTO XOTS YIPABISIOMIMN JCHCTBYET B BalllMX MHTEpEcax OT
CBOETO VMEHHU, PUCKH, KOTOPBIE OH IPHHUMAET B peE3yJbTaTe TaKUX JACHCTBUI, B TOM YHCIE PHUCK
HEHUCTIOIHEHUS WM HEHAJIE)KAIIETO UCIIOHEHUS 0053aTeNbCTB TPETHUX JIMI TIepe] Y IPaBIISIONINM, HECETE
BBl. BaM crnenyer MMeTh B BHJy, UTO BO BCEX CIIy4asX JCHEXKHBIC CPEICTBAa KIMEHTAa XPaHATCA Ha
0aHKOBCKOM CYETE, M Bbl HECETE PUCK OaHKPOTCTBa OaHKa, B KOTOPOM OHH XpaHsaTcs. OLeHuTe, r1e UMEHHO
OyZAyT XpaHHUThCS NIepeaHHbIe BaMHU YIPABIISIONIEMY aKTHBBI, TOTOBBI JIU BBl OCYLIECTBIIATH ONEPalld BHE
[EHTPATM30BaHHON KIIMPUHTOBON HHOPACTPYKTYPHI.

3. Puck HEUCIIOIHEHUS 00513aTENLCTB oepea BaMu YHDaBHﬂIOHJI/IM

Puck nmencriomHeHms YHpaBJ'ISII-OH_[I/IM HEKOTOPBIX 00s13aTENBLCTB nepea BaMu SABJISICTCA BUAOM PHCKa

KOHTpAreHra.
OO01eii 00s13aHHOCTBIO YIPABJISIONIETO ABISCTCS 00A3aHHOCTD JICHCTBOBATH JJOOPOCOBECTHO M B BAIIUX
HHTEpPECax. B ocrampHOM — OTHOIIEHUS MEXKAY KIMCHTOM M YIPaBIAIOUINM HOCAT JIOBCpHTeJIBHBIﬁ

XapakTep — 3TO O03HAYaeT, YTO PUCK BHIOOpA YIPABISIONIETO, B TOM YHCJIE OIEHKU €ro MpoeCCHOHAIN3MA,
JIEKUT HA Bac.

JoroBop MOXET ompeneisiTb Kpyr (UHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMH OYIyT COBEpPIIATHCS
oTiepaIiy, ¥ CaMH OTepallyy, MPeIyCMaTPUBATh HEOOXOAUMOCTD TOTYYCHHS JTOTIOTHUTEIHLHOTO COTJIACHS C
Ballleii CTOPOHBI B OMPEACICHHBIX CIIyYasx, OrPaHHYHMBas, TAKUM O0pa30M, IMOJIHOMOYHSI YIPABISFOIICTO.
Brl 10omKHBI OTIaBaTh cebe OTYET B TOM, 4TO ecii [loroBop HE COAEP)KHUT TaKUX WIIM MHBIX OTpaHWYECHHH,
JIOBEPUTENIbHBIA YIPABISIONINA 00JIafjaeT IIMPOKUMH IIPaBaMy B OTHOIIEHHH MEPEeIaHHOTO €My UMYIIECTBa
— aHAJIOTWYHBIMH BalllMM TpaBaM Kak COOCTBEHHHMKA. BHUMATEIhHO 03HAKOMBTECH C JIOTOBOPOM JIsl TOTO,
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YTOObI OLIEHUTH, KAKHE ITOJIHOMOYUS IO MCIIOIb30BAHUIO BallEr0 UMYIIECTBA OyJeT UMETh Y IpaBJIAIOLINH,
KAaKOBBI [IPAaBUJIA €T0 XPAHEHUS, a TAKKE BO3BPATA.

Ynpasmsrommii siBisgercst wieHoM HAY®OP, k koTopoii BBl MOXKeTe 00paTUThCS B CIydae HapyIICHHs
BalllUX IIpaB M HMHTEpecoB. ['0CyIapcTBEHHOE DETYIUpOBaHME W HAA30p B OTHOLIEHUHM JESATEIBHOCTH
SMHUTEHTOB, MPO(ECCHOHATBHBIX YYaCTHUKOB PBIHKA IICHHBIX OyMar, OpraHu3aTOpOB TOPTOBIU U APYTHX
¢uHAaHCOBBIX opraHu3auuii ocymectsusercs LlenTpansaeiM 6ankoM Poccuiickoit dexepannu, K KOTOPOMY
BBl TAKXK€ MOXKeTe 00pallaThCs B Cllyyae HapyIICHHUs BalllMX MpaB ¥ MHTepecoB. [loMumo 3TOrO0, BHI BIIpaBe
o0pamiarTeCes 3a 3aMUTON B CyieOHbIE U IPABOOXPAHUTENIbHBIE OPTraHbl.

V. IlpaBoBoii puck

Cesi3aH ¢ BO3MOXHBIMM HETaTHBHBIMH TOCJIEJICTBUSIMH YTBEP)KJICHHUS 3aKOHOJATENbCTBA WU
HOPMAaTHBHBIX aKTOB, CTAaHAAPTOB CAMOPETYIMPYEMBIX OpraHu3aluil, pPErylupyroIUX PHIHOK LIEHHBIX
Oymar, Wiy UHbIE OTPACIU SKOHOMHKH, KOTOPBIE MOTYT IPUBECTH K HETATUBHBIM JUIS BAC IOCIIEICTBHSM.

K mpaBoBOMy pHCKY Taxke€ OTHOCHUTCSI BO3MOKHOCTh M3MEHEHMS MPAaBUI pacyera Hajlora, HaJloTOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIUETOB M APYrMe N3MEHEHHUS HaJOrOBOT'O 3aKOHO/ATENbCTBA, KOTOPhIE MOTYT
MPUBECTH K HETATUBHBIM /711 BaC MOCJIEACTBUSIM.

VI. OnepannonHsplii pucK

3akio4yaeTcsi B BO3MOXKHOCTH NPHUYMHEHUS BaM YOBITKOB B pE3y/bTaTe HapyLICHUS BHYTPEHHUX
nporenyp YNpaBJsIOIIEro, OMMUOOK M HEJOOPOCOBECTHBIX JNEHCTBUI €ro COTPYIHUKOB, cOOEB B padoTe
TEXHMYECKUX CPEACTB YIPABJSAIONIETO, €r0 MapTHEPOB, MHPPACTPYKTYPHBIX OpPTraHU3allui, B TOM YHUCIIC
OpPraHU3aTOPOB TOPIOB, KIIMPUHIOBBIX OpPraHU3alUi, a TAaKKe APYruxX opranuzanuil. OnepanuoHHbId pUCK
MOYKET UCKJIIOYHUTh WU 3aTPYAHUTH COBEPILEHHE ONIEPALIMH U B PE3YJIbTaTe MPUBECTH K YOBITKAM.

O3HaKOMBTECH BHUMATEILHO C JOTOBOpPOM IJid TOTO, 4TOOBI OIICHUTBH, KaKN€ U3 PUCKOB, B TOM YHCJIC
PHCKH KaKHX TEXHUUECKHX cOOEB, HECET YNPaBIAIOLUINN, a KAKUE U3 PUCKOB HECETE BBHI.

VII. PI/ICKI/I, CBfI3aHHBIC C UHAUBUAYAJIbHBIMU HHBECTUIIMOHHBIMH CYCTAMHU

3axrouaeMblil Bamu J{oroBop cBsi3aH ¢ BeJleHNEM WHAWBH/TyaTbHOTO WHBECTHIIMOHHOTO CUETa, KOTOPBIN
MO3BOJISIET BaM TOJYYUTh WHBECTUIIMOHHBIA HAJIOTOBBIM BBIUET. Bce pHCKH, KOTOPBIE YIOMSHYTHI B
Hacrosmier Jlexkimapamnuu, UMEIOT OTHOIICHHE W K WHAWUBUAYAIbHBIM WHBECTHIIMOHHBIM CUETaM, OIHAKO
CYIIECTBYIOT 0COOEHHOCTH, KOTOPbIE HEOOXOIMMO 3HATH ISl TOTO, YTOOBI BOCIIOJIB30BATHCS HAJIOTOBBIMHU
MPEUMYINECTBAMH, KOTOPBIE IIPENOCTABISIOT TaKWe CUYeTa, M HWCKIIYUATh PHUCK JUIIATHCS TaKHUX
MIPEUMYIIECTB.

Cy1iecTByeT 1Ba BapuaHTa MHBECTUITMOHHBIX HAJIOTOBBIX BEIYETOB:

1) «Ha B3HOCY», TO KOTOPOMY BBl MOXKETE €XEroJHO OOpamaThCs 3a BO3BPATOM YIUTAYEHHOTO
MTOI0XOJTHOTO HAJIOTa Ha CYMMY CIIEJIaHHOTO BaMH B3HOCA, HO JTOJDKHBI OyIeTe YIUIATUTH MTOOXOIHBIN HAJIOT
Ha J0XO]I, UCYUCIICHHBIN MPU 3aKPHITHN MHANBUIYATFHOTO HHBECTUIIMOHHOTO CUETa;

2) «Ha U3BSATHE CPEJICTB CO CUETay, IO KOTOPOMY BBl HE CMOYKETE TIOJIyJaTh €XKETOIHBIM BO3BPAT HAJIOTA,
HO OyJeTe OCBOOOXIEHBI OT YIUIAThl MOJOXOJHOr0 HAJIOTa NPU HU3BATHH CPEACTB C WHIWBUIYAIHHOTO
MHBECTUILIMOHHOTO CYETA.

OO0OpatuTe BHMMaHHE Ha TO, YTO Bbl CMOXETE BOCIIOJIE30BAaThCS TOJBKO OJHUM U3 BapHaHTOB
WHBECTUIIMOHHOTO HAJIOTOBOTO BBIYETA, 3TO 3HAYUT, YTO €CIM BBl XOTS OBl OJHAXIBI BOCIOIb3yeTECh
MHBECTULMOHHBLIM BBIYETOM «HAa B3HOC», TO HE CMOXKETE BOCIIOIL30BAThCs MHBECTUIIMOHHLIM BBIYETOM «HA
U3BSATHE CPEACTB», YTO MOXKET JHUIINTh Bac BCEX MPEUMYIIECTB OTOro BapuaHTta. Omnpemenute
MPEIMOYTUTENFHBIA JIJIT Bac BapUaHT, OOCYIUTE JOCTOMHCTBA W HEJOCTATKH KaXKIOTO BapuaHTa C
YrpamnstomuM U (FIIH) KOHCYJIBTAaHTOM, CIICIIHATU3UPYIOIIMMCS Ha COOTBETCTBYIOIINX KOHCYITAIIHSX.

Bam crnemyer uMeTh B BHIy TakXKe TO, YTO €CITH BBl IpEeKpaTtuTe Bamr JloroBop paHee Tpex JIeT, TO HE
CMOKETE BOCIOJIb30BATHCSI OMMCAHHBIMU MHBECTHUIIMOHHBIMHU HAJIOTOBBIMHU BBIYETAMU, U, B CIIy4ae €CJIHU Bbl
MOJIL30BAJIMCH BHIYETOM «HA B3HOCY, BEI OyjieTe 00s3aHbI BEPHYTh TOCYIAPCTBY BCE CYMMBI BO3BPAIICHHOTO
BaM HaJiora.

VYnpapnsionii He 3HAST O BalleM BBIOOPE BapUAHTA WHBECTUIIMOHHOTO HAJIOTOBOI'O BEIUETA M HE
Y4acTBYET B BalllMX OTHOIICHHUSX C HAJIOTOBOH CITY:KOOH.

OO6parmaeM BHIMaHHE Ha TO, YTO BBl MOXKETE UMETh TOJHKO OJWH WHIAWBUIYaJTbHBIH WHBECTHUIIMOHHBIN
cdyeT. OTKpHITHE HECKOJBKHX WHAWBUAYAIHHBIX HWHBECTHIIMOHHBIX CYETOB y OJHOTO HJIM Y Pa3sHBIX
MpOo(heCCHOHANBHBIX YYaCTHUKOB pBHIHKA IIEHHBIX OyMar MpHUBEAET K TOMY, YTO Bbl HE CMOXETE
BOCITOJIB30BATHCSl MHBECTHITMOHHBIM HAJIOTOBBIM BEIYETOM HH TI0 OJHOMY M3 HHUX.
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VIll. Pucku, cBsi3aHHbIE ¢ IPUMEHsSIEMbIM CIIOCO00M yNpaBJieHUs

3axrouaemMbiii BaMu J{oToBOp IpeaycMaTpruBaeT «aKTUBHBII» CIIOCO0 YIIpaBIICHHUS IICHHBIMHI OyMaramu.
B cBsi3u ¢ 3TUM BBl JOJDKHBI OCO3HABaTh, YTO yKa3aHHBIN JloroBop mpeamonaraeT IMIMPOKHUE MOTHOMOYUS
yhpasistoniero. Bel Takke JODKHBI OTAaBaTh ce0e OTYET B TOM, YTO YeM OOJbIIHME MOTHOMOYHUS IO
PacTOpsDKEHUIO BalllMM HMMYIIECTBOM HMEET YIPABIAIONINM, TeM OOJbIINE PUCKH, CBA3aHHBIE C €ro
BEIOOpOM (PHHAHCOBBIX MHCTPYMEHTOB U OTepaIidii, BB HeceTe. B 3ToM ciydae BBI HE cMOkeTe TpeOOoBaTh
KaKOoro-JIN00 BO3MEIICHUsSI YOBITKOB CO CTOPOHBI YTIPABIISIFOIICTO, €CITU TOJILKO OHU HE OBUIM BBI3BAHBI €TI0
HEZ00POCOBECTHOCTHIO HMITH ACHCTBHUAMH OYEBHIHO HE COOTBETCTBYIONIMMH BamuM HHTepecaM. OreHure,
COOTBETCTBYET JH TNpeUlaraeéMblii Croco0 YIpaBieHHs BallliM HHTEpEcaM M CBOK TOTOBHOCTH HECTH
COOTBETCTBYIOIIUE PUCKHU.

*k*x

Y4uThIBasi BBILICH3IOKEHHOE, YIPABISIONMN PEKOMEHIYET BaM BHUMATEIBHO PACCMOTPETh BOIIPOC O
TOM, SIBJSIFOTCS JIM PHCKHM, BO3HHMKAIOIIME IIPU TMPOBEACHUM OIepalii Ha (UHAHCOBOM pBIHKE,
MIPUEMJIEMBIMH JIJIS1 BaC C y4ETOM BaIllMX MHBECTUIIMOHHBIX IeNlel M (PMHAHCOBBIX BO3MOXKHOCTEW. JlaHHas
Heknapanust He UMEET CBOEW LETBbI0 3aCTABUTh BAaC OTKA3aThbCS OT OCYIIECCTBIICHHS ONEpalUil Ha pPBHIHKE
LIEHHBIX OyMar, a mpu3BaHa MOMOYb BaM OIICHUTh UX PUCKH U OTBETCTBEHHO IOJIOWTH K PELICHHUIO BOIIPOCA O
BBIOODE BalllCi HHBECTUIIMOHHON CTPaTEruu U yciioBuii JloroBopa ¢ YpapJisiomum.

Yb6enurech, uro Hacrosmas Jleximapanus o pECKax MOHATHA BaM, W MPH HEOOXOJUMOCTH TOIYUHTE
pa3bsCHEHUs] y YIPaBISIOWEr0 WM KOHCYJbTAHTA, CHELUAIM3UPYIOIIErocs Ha COOTBETCTBYIOLIMX
BOIIPOCAX.
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I[elmapauml 0 pUCKaX, CBA3AHHBIX C COBECPIICHUEM
MAapPXKUHAJIBbHBIX 1 HEMMOKPBITBHIX CACJI0K

Lens HacTosmei Jlexmapanun — mpegocTaBuTh BaM HH(YOPMALINIO 00 OCHOBHBIX PUCKAX, C KOTOPBIMHU
CBSI3aHBl Map)KMHAIBHBIE CHENKH (TO €CTh CHEJIKH, HCIOJHEHHE KOTOPBIX OCYILECTBISIETCA C
WCIIOJIb30BaHUEM 3a€MHBIX CPEJCTB, MIPEIOCTABICHHBIX OPOKEPOM) M HEMTOKPHITHIE CAETKH (TO €CTh CACTKH,
B pe3yNbTaTe KOTOPHIX BO3HUKACT HETIOKPHITAS ITO3ULUS — JUIS UCHOJHEHNS 0043aTEIbCTB 10 KOTOPHIM Ha
MOMEHT 3aKJIIOUYEHHS CICIKH MMYIIECTBA KIMEHTA, NePEeJaHHOro OpoKepy, HEIOCTaTOUYHO C YU4ETOM HHBIX
paHee 3aKIIOYSHHBIX CIEIOK).

JlaHHBIEe CIETKH MOIXOIAT He BceM KineHTaM. HopMaTHBHBIE aKThI OTpaHHYMBAIOT PHCKH KIMEHTOB I10
Map)KUHATBHBIM W HEMOKPHITBIM CIEJKaM, B TOM YHCJIE PETyIupys MaKCHMAJIbHOE <«IUIEY0» —
COOTHOILICHHE 0053aTeTbCTB KIMEHTA MO 3aKJIIOYCHHBIM B €T0 MHTEpecax CAeJKaM M MMYIIECTBa KIMEHTa,
NpeHAa3HAYeHHOTO IS COBEPILIECHUS CHIENOK B COOTBETCTBHH C OpPOKEPCKHUM JIOTOBOpOM. TeM He MeHee,
JIAHHBIE CHEJKH MOAXOAAT HE BCEM KIMEHTAaM, ITOCKOJBKY CONPSDKEHBI C JIOTOJHHUTEIBHBIMH PHCKAaMH U
TpeOyIOT OLIEHKU TOTO, TOTOBBI JI BB MX HECTH.

|. PpiHOYHBII puCcK

IIpu cornmacuu Ha coBepIIEHHE MapKUHAJIBHBIX M HEMOKPBITHIX CHENOK BbI JOJIKHBI YUYUTBHIBATH TOT
¢daxkT, 4TO BeIMYMHA TOTEPh B CiIydae HEONArONPHSITHOTO s Bamlero NopTdens IBIKEHHS pPBIHKA
YBEJIMUMBACTCS IPH YBETUUCHUH «IUIEYa».

[ToMumoO OOIIETO PHIHOYHOTO PHUCKA, KOTOPBIH HECET KIWEHT, COBEPIIAIONIMN ONepanuyd Ha pPBhIHKE
LEHHBIX OyMmar, Bbl B ClIydae COBEPIICHHS MAap)KWHAJIbHBIX M HEMOKPBITHIX CIIENOK OyAeTe HECTH PHCK
HeOJIaronpusaTHOIO M3MEHEHHs IIeHbl Kak B OTHOILICHMM LEHHBIX OyMmar, B pe3yibTaTe NPHOOpETEeHUs
KOTOPBIX BO3HMKJIA WM YBEIHYMIACh HETIOKPHITAS MO3UIMS, TAK U PUCK B OTHOLIEHUH AKTHUBOB, KOTODbIC
ciayxar obecriedeHueM. IIpu aToM, B ciyyae eclid HEMOKpBITas TMO3WIUS BO3HUKJIA WM yBEJIWYMIIach B
pesyibTaTe NpOJaKH LEHHBIX OyMar, BeJIMYMHA YOBITKOB HMYEM HE OrpaHMueHa — YTpaBisiomWui Oyzaer
00s13aH BepHYTb (IIepenaTs) Opokepy LeHHbIE OyMaru He3aBUCUMO OT U3MEHEHHS MX CTOMMOCTH.

IIpu coBepuieHNN MapKUHAJIBHBIX M HETOKPBITHIX CAETOK BBl JIOJKHBI YUHUTBHIBATh, YTO BO3MOXKHOCTH
pacropspKeHUs aKTUBAMH, SIBIISIOIIMMUCS 00ECTICUeHHEM 10 TAaKUM CZeTIKaM, OTpaHHUYEeHA.

HmymmecTBo (4acTh UMYILECTBA), IPUHAJICKAIIEE BaM, B PE3yJIbTaTe COBEPIICHUS Map >KUHAJIBHON WIN
HETIOKPBITON CEJKH SBJISIETCS] 00eCIIeYeHHEM UCTIOIHEHHST 00s13aTeNbCTB Y MPaBISIONIEro nepe Opokepom
¥ BO3MOXXHOCTH PACIOPSKEHHUS UM MOKET OBITh OrpaHH4YeHa BIUIOTH O TOJHOTO 3allpeTa COBEPIIEHUS C
HUM Kakux-1u0o caenok. Pasmep obecrieueHust n3MeHseTCs B MOPSAAKE, IPEyCMOTPEHHOM JIOTOBOPOM, U B
pe3yibTaTe Bbl MOKETE OBITh OrpaHUYEHBI B BO3MOXKHOCTH PAaCHOPSKATHCSl CBOMM UMYIIECTBOM B OOJIbILEH
CTEIEHH, YeM JI0 COBEPIICHUS MAPKUHATBHON (HETIOKPBITOM) CACIIKH.

Taxke HEOOXOJUMO Y4eCTh BO3MOXKHOCTh HMPUHYAMUTENHLHOIO 3aKphITHS MO3WIMHU. HebmarompusitHoe
M3MEHEHHUE LEHBI MOKET NPUBECTH K HEOOXOAMMOCTH BHECTH JOIOJHHUTENIBHBIE CPEJICTBA AJISl TOTO, YTOOBI
NPUBECTH O0ecIieueHre B COOTBETCTBHE ¢ TPEOOBAHUSIMH HOPMATHBHBIX aKTOB M OPOKEPCKOIO JIOTOBOPA,
YTO JIOJDKHO OBITh C/IEaHO B KOPOTKUN CPOK, KOTOPBIA MOKET ObITh HEJOCTaTO4YeH Juis Bac. HopmaTtuBHbIE
aKTBl W YCIOBHUS OpOKEpCKOro J0roBOopa IO3BOJSIOT Opokepy ©Oe3 coracust YIpaBJsIOLIETO
IPUHYIUTEIBHO 3aKPBITh MO3UIMIO», TO €CTh MPHOOPECTH IEHHBbIE OymMaru 3a CHeT BallluX JIEHEKHBIX
CPEJICTB WJIM TPOJIaTh BAIllM IIEHHBIE OyMarn. IT0 MOXKET OBITh CAENaHO MO CYIIECTBYIONINM, B TOM YHCIIE
HEBBITOAHBIM, IIEHAM U IIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

[IpunyauTenbHOEe 3aKpBITHE MO3MLUHM MOKET OBITh BBI3BAHO PE3KMMH KOJICOAHUSIMH PHIHOYHBIX LIEH,
KOTOpBIE IOBJIEKIIM YMEHBIIIEHHE CTOUMOCTH Balllero MopTQelisi HIikKe MUHIUMAITBHOW MapKH.

[IpuayauTenpHOE 3aKPHITHE MO3WIMKA MOXKET OBITH BBI3BAHO TPEOOBAaHHMSIMH HOPMATHBHBIX aKTOB HJIH
BHECEHHUEM OpOKEpOM B OAHOCTOPOHHEM IMOPSAKE M3MEHEHHH B CIHMCOK LIEHHBIX OyMar, KOTOpble MOTYT
OBITH OOECTIEYEHHEM 10 HEMOKPHITHIM ITO3UIIUSM.

[IpunynuTenbHOE 3aKphITHE MOXET ObITh BBI3BAHO WM3MEHEHHEM 3HAa4YE€HHH CTaBOK pHUCKa,
pacCUMTHIBAEMBIX KIMPUHIOBOM OpraHu3aliei U (WjiM) UCIOIb3yeMBbIX OPOKEPOM B CBS3H C YBEIMUYCHHUEM
BOJIATHJIBHOCTH COOTBETCTBYIOIIUX LICHHBIX OyMar.

Bo Bcex 3THX cioydasx NPUHYAUTENbHOE 3aKpbITHE MO3ULUHM MOXKET INPUYMHUTH BaM 3HAuYUTEJIbHbIE
yOBITKHM, HECMOTPsSI Ha TO, YTO MOCJIE 3aKPHITHS MMO3UIMKA M3MEHEHHE IIeH Ha (PMHAHCOBbIE MHCTPYMEHTHI
MOYKET TPUHSTH OJIarONpHUATHOE AJIS BaC HANpaBlieHUE, U BBl MOIYYHIIH ObI JOXOI, €Clii OBl Balla HO3UIHS
He Oblta 3akpbiTa. Pasmep ykasaHHBIX yOBITKOB IPH HEOJIArONMPUSATHOM CTEUYCHHH OOCTOSITENIECTB MOXKET
IPEBBICUTH CTOUMOCTb HAaXOSIIUXCS Ha BallleM CUETY aKTHUBOB.

1. PUCK JUKBHIHOCTH
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Ecin BenwurMHa HEMOKPBITOW TMO3WIUU TIO OTHACIBHBIM IICHHBIM OyMaraMm SIBISICTCS 3HAYMMON B
CpaBHEHHMHU ¢ 00BEMOM COOTBETCTBYIOLINX LEHHBIX OyMar B cBOOOIHOM OOpalIeHUH U (WIH) B CPABHEHHH C
00BEMOM TOProB Ha OPraHW30BAaHHOM pBIHKE, PUCK JUKBHUIHOCTH TPH COBEPIIEHHUH MapKHHAJIBHOW W
HETIOKPBITOHN CACTKN YCHIIMBAeTCs. TpyIHOCTH ¢ MPUOOPETEHNEM WK TPOJaskeii aKTUBOB MOTYT MPUBECTH K
YBEITUUEHHIO YOBITKOB TI0 CPAaBHEHHIO C OOBIYHBIMU CHENTKaMH. AHAJIOTHYHO HEOOXOAMMO YYHTHIBATH
BO3PACTAIONINI PUCK JINKBUIHOCTH, €CIIH 00ECIIEYeHNEM Ballleil HeIOKPHITOW TMO3UIIMHU SBISIOTCS [IEHHBIC
OymMarm W JUIs 3aKpBITHS HEMOKPBITOH IO3WIIMH MOXET MOTPeOOBaThCS peau3aIisl CYyIECTBEHHOTO
KOJINYECTBa LIEHHBIX OyMar.

*k*k

YuuThiBasi BHIMICU3IOKEHHOE, Y IPABIISIONINN PEKOMEHIYeT BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O
TOM, SIBJISIIOTCS JIM PUCKH, BO3HUKAIOUIUE MHPU MPOBEIECHUU COOTBETCTBYIOUIUX OMNEpPALM, MPUEMICMBIMU
JUTSL Bac C y4ETOM BalllMX WHBECTHIIMOHHBIX Ienel 1 (PMHAHCOBBIX Bo3MOXHOCcTel. JlanHas [lexmaparus He
UMEET CBOEH IIeNbI0 3aCTaBUTh BAC OTKA3aThCS OT OCYIIECTBICHHS TaKWX OIMEpaluii, a MpU3BaHA ITOMOYb
BaM OIICHUTb WX PUCKH M OTBETCTBEHHO MOJOWTH K PEIICHHIO BOIIPOCA O BHIOOPE Ballleii HHBECTUIIMOHHOM
CTpaTeruy 1 yCIOBUH JOroBopa ¢ Y NpaBJsSIOLIUM.

Yb6enurech, uTo Hactosmas Jlexmapanus O pUCKax IOHATHA BaM, M TPH HEOOXOIUMOCTH TOIYUHTE
pa?{bHCHCHI/Iﬂ y anaBnmomero NN KOHCy.]]BTaHTa, CHCHI/I&JIPBI/IPYIOHICFOCS[ Ha COOTBCTCTBYIO]_[II/IX
BOITIPOCAX.
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I[eKJ'IapaIll/Ifl 0 PUCKaX, CBA3AHHBIX C MIPOU3BOAHBIMH (l)l/lHaHCOBbIMI/l HHCTPYMEHTAMHU

Uens HacTosmel [lexmapari — mpenocTaBuTh BaM HH()OPMAIIMI0 00 OCHOBHBIX PHUCKAX, CBSI3aHHBIX C
MPOU3BOAHBIMHU (PHAHCOBBIMU HHCTPYMEHTAMHU.

Jlannbie nHCTpYMEHTHI ((hbrouepchl, (hOpBapabl, OMIIMOHBI, CBOIIBI U JIP.) MOAXOIAT HE BCEM KIIMCHTAM.
Boiee Toro, HEKOTOPBIE BHJBI IPOU3BOTHBIX (PHHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI ¢ OOJIBIINM YPOBHEM
pucka, dem napyrue. Tak, mpojmaka ONIIMOHHBIX KOHTPAaKTOB W 3aKIIOYEHHE (DBIOYEPCHBIX KOHTPAKTOB,
(opBapIHBIX KOHTPAaKTOB U CBOMN-KOHTPAaKTOB TMpPH OTHOCHUTEIILHO HEOOJBIIMX HEOJAronpUsTHBIX
KOoJIeOaHMSAX IIEH Ha PBIHKE MOXKET MOABEPTHYTh Bac PUCKY 3HAYMTENHHBIX yOBITKOB. C y4eToMm 3TOrO,
COBEpIIICHNE CENIOK IO MPOJaXke OIMIMOHHBIX KOHTPAaKTOB W 3aKitoueHHe (BIOYepPCHBIX M (OpPBAPAHBIX
KOHTPaKTOB MOXET OBITh PEKOMEH/IOBAHO TOJBKO ONBITHBIM WHBECTOPAaM, OOJIAIAIONIMM 3HAYUTEIHHBIMU
()MHAHCOBBIMH BO3MOXHOCTSMH M TMPAKTUYCCKUMH 3HAHUSAMHU B 00JaCTH NMPUMECHCHUS WHBECTUIIMOHHBIX
CTpaTeruu.

Hacrosimast peknmapanuss OTHOCUTCS TakKe M K TPOM3BOIHBIM (DHHAHCOBBIM HWHCTPYMEHTaM,
HanpaBJICHHBIM Ha CHIDKCHHE PUCKOB JIPYTHX OTepanuii Ha (JOHIOBOM phIHKE. BHUMaTeIbHO OLIEHUTE, KaKk
Balllll MPOW3BOAHBIE (PMHAHCOBBIE WHCTPYMEHTHI COOTHOCSATCSI C OMNEpaIUsMH, PUCKH 10 KOTOPBIM OHHU
MpHU3BaHbBl OTPAaHWYHTh, W yOeauTech, 4To O0BEM IMO3UIMHK HA CPOYHOM DPBIHKE COOTBETCTBYET 00BEMY
XEPKUPYEMOM ITO3ULIMU Ha CIIOT-PBIHKE.

|. PpiHOYHBII puCcK

[ToMuMO 0011IETO PHIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIONINN ONepauy Ha
PBIHKE LIEHHBIX OyMar, Bbl B CIIy4ae 3aKJIIOUYEHHUS YTPaBIAIOIIKUM JOIOBOPOB, SBJSIOIINXCS TPOU3BOIHBIMU
(MHAHCOBBIMU HHCTPYMEHTaMHU, OyJieTe HECTH PUCK HEOIaronpusaTHOIO U3MEHEHUS IIeHbI KaK ()MHAHCOBBIX
WHCTPYMEHTOB, SIBIISIIOIINXCS 0A3MCHBIM aKTHBOM TPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB, TaK M PUCK B
OTHOLIEHUHU aKTUBOB, KOTOPBIE CIIYXKaT 00eCIICYEHUEM.

B ciydae HeGuaronpusSTHOr0 M3MEHEHHUS LICHBI BBl MOXKETE B CPAaBHUTEIBHO KOPOTKUM CPOK HOTEPSTH
CpeJICTBa, ABISIOIIKECS 00ECIIeYeHHEM MTPOM3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[lpy 3aKirOYeHHH JIOTOBOPOB, SIBISIONIMXCS TMPOU3BOJHBIME (UHAHCOBHIMH HWHCTPYMEHTAMH, BBI
JOJDKHBI YUUTBIBATh, YTO BO3MOKHOCTh PACHOPSDKEHMS aKTHBAMM, SIBIISIOLIMMUCS 00ECTIEYEHUEM 110 TaKUM
JI0rOBOpaM, OIpaHNYEHa.

HNmymectBo (4acTh UMyIIECTBa), IMpUHAUICKAIEe BaM, B pe3yidbTaTe 3aKIIOYEHUs I0TOBOpa,
SIBJISIFOILETOCS] POM3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, OyIET SIBIATHCS OOecleYeHHEM HCIIOIHEHUS
00513aTeNBCTB MO YKAa3aHHOMY JOTOBOPY M PAacHOpSKEHHE WM, TO €CThb BO3MOXKHOCTH COBEPIICHHS
YhopasisiomM  CIAENOK ¢ HUM, OyaeT orpaHuueHo. Pa3mep obecrieueHuWs H3MEHSETCs B TOPSIKE,
NPEAYCMOTPEHHOM JIOTOBOPOM (crienu(uKanyeil KOHTpaKTa), U B pe3ysibTaTe YIPaBISIOLIMA MOXET ObITh
OrpaHUyYEH B BO3MOXXHOCTHU PaclOpsDKAThCS BallUM MMYIECTBOM B OOJIBLICH CTETIEHH, YeM A0 3aKII0UEHHS
JI0roBopa.

Taxke HEOOXOJUMO Y4eCTh BO3MOXKHOCTh MPUHYAUTENHLHOTO 3aKphITHS MO3UNMU. HeGmarompusitHoe
M3MEHEHHUE LEHBI MOKET MPUBECTH K HEOOXOANMOCTH BHECTH JOIOJHHUTENbHBIE CPEICTBA AJISl TOTO, YTOOBI
NPUBECTH OOecIieueHre B COOTBETCTBHE ¢ TPEOOBAHUSIMH HOPMATHBHBIX aKTOB M OpPOKEPCKOTO JIOTOBOPA,
YTO JIOJDKHO OBITh CJHIEIAaHO B KOPOTKHH CPOK, KOTOPBHIM MOXET OBITh HeIOCTaTO4YeH JIIsl Bac.
ObcayxuBaromMid  YIpapisIIOIEro OpoKep B 3TOM cilyyae BIpaBe Oe3 JONOJIHUTENBHOIO COTrJacust
VYTpaBisOLIEr0 «IPUHYAUTENBHO 3aKpBITh MO3MLHUIO», TO €CTh 3aKIIOYHTh JOTOBOD, SIBISIOMIUHCS
MPOM3BOJHBEIM (PMHAHCOBBIM WHCTPYMEHTOM, WJIM MPUOOPECTH IIEHHBIE OyMard 3a cuUeT BallWX JICHEKHBIX
CPEZCTB, WIM NPOJATh BAallM LIEHHbIE OyMaru. DT0 MOXeET OBITh CIEJIAHO IO CYIIECTBYIOLIMM, B TOM YHCIIE
HEBBITOAHBIM, IIEHAM U IIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

Bbl MokeTe MOHECTH 3HAYUTEIbHBIC YOBITKH, HECMOTPS Ha TO, YTO IOCJTE JTOr0 M3MEHEHHE IIeH Ha
(UHAHCOBBIE MHCTPYMEHTHI MOXET MPUHATH ONaronpUsATHOE JJIs Bac HAIMPaBICHWE W BbI MONYYMIH ObI
JO0X0J, eciu Obl Bama Mmo3uuusl He Oblaa 3akpbiTa. PasMep yka3zaHHBIX YOBITKOB MpH HeOJIaromnpusTHOM
CTCUCHHUU 00CTOSTENHECTB MOXKET MPEBBICHTH CTOUMOCTh HAXOJISIIMXCSI HA BallleM CUETY aKTHBOB.

1. Puck JukBUOHOCTH

TpyaHoCTH C 3aKpBITHEM MO3WLMHA W TOTEPH B IIEHE MOTYT IMPHBECTH K YBEIWYCHHUIO YOBITKOB OT
MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHHIO C OOBIYHBIMU CJICITKAMH.
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Onepanuy ¢ IPOU3BOAHBIMU (DMHAHCOBBIMH HMHCTPYMEHTAaMH, O0A3UCHBIM aKTHBOM KOTOPBIX SIBIISTFOTCS
[EHHbIE OyMaru WHOCTPAHHBIX SMUTCHTOB HWJIM WHJACKCHI, PAaCCUMTAHHBIC IO TAaKUM IEHHBIM OyMaram,
BJICKYT TaKXe PUCKH, CBSI3aHHBIC C MHOCTPAHHBIM MPOUCX0XKICHUEM 0a3UCHOTO aKTHBA.

**k*k

YuuThiBasi BHIMICU3IOKEHHOE, Y IPABIISIONINN PEKOMEHIYeT BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O
TOM, SIBJISIIOTCSI JIU PUCKH, BO3HHKAIOIIWE TPU MPOBEISCHUH COOTBETCTBYIOIIUX OTIEPAIHA, MPUEMIEMbIMH
JUTSL Bac C y4ETOM BalllMX WHBECTHIIMOHHBIX Ienel 1 (MHAHCOBBIX Bo3MOXxHOCcTel. JlanHas [lexmaparus He
MMeEEeT CBOEH IeNbI0 3aCTaBUTh BAC OTKA3aThCSl OT OCYIIECTBICHUS TAKUX OMEpalui, a mpu3BaHa MOMOYb
BaM OIICHUTH MX PUCKHA M OTBETCTBEHHO IOJOWTH K PEIICHUIO BOIIPOCa O BHIOOpE Balleil MHBECTUITMOHHOMN
cTpaTeruu u ycaouil Jloropopa ¢ Ypasistomum.

Yo6enurech, uTo Hacrosmas Jlekmaparus O pUCKax IOHATHA BaM, M TNPU HEOOXOIUMOCTH TOJIYUHUTE
pPa3bACHEHMsS] Yy YTPaBISIOWIEIO WM KOHCYJIBTAHTA, CICHUATU3UPYIOMIETOCS Ha COOTBETCTBYIOIIHMX
BOITIPOCAX.
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I[elc.ﬂapauml 0 pUCKaXx, CBA3AHHBIX C npuoﬁpeTelmeM HHOCTPAHHBIX HEHHbIX 6yMar

Lenpto Hacrosmedd Jlexmaparym SIBISETCS TPEJOCTABICHHE KIWMEHTY WH(GOPMAIMM O pPHUCKaX,
CBSI3aHHBIX C MPHOOpPETEHHEM WHOCTPAHHBIX IIeHHBIX Oymar. MlHocTpaHHBIE IIeHHBIE Oymaru MOTYT OBITh
MPHOOPETEHBI 3a pyOeKOM HIIM Ha POCCUNCKOM, B TOM YHCIIE OPraHU30BAaHHOM, (POHIOBOM PBIHKE.

OnepanusM ¢ MHOCTPAHHBIMH IICHHBIMU OyMaraMu MPHUCYIIU OOIIKUE PUCKHU, CBSI3aHHBIC C OMEpaIHsIMH
Ha PhIHKE IIEHHBIX OyMar co CIIeIYIONUMI 0COOCHHOCTSIMIL.

|. CucremHble pucku

IIpuMeHHTENHPHO K MHOCTPAaHHBIM IIEHHBIM OyMaraMm CHUCTEMHBIE PHCKH, CBOMCTBEHHBIE POCCHICKOMY
(OHIIOBOMY PBIHKY JOMOJHSIOTCS aHAJOTUYHBIMH CHUCTEMHBIMH PUCKaMH, CBONUCTBCHHBIMH CTpaHe, TIie
BBIMYIICHBI WIA OOPAIIaloTCs COOTBETCTBYIOIIME WHOCTPAHHKIC IIeHHbIe Oymaru. K oCHOBHEIM (hakTopam,
BIIHSIONIMM Ha YPOBEHb CHCTEMHOTO PHCKA B IEJIOM, OTHOCATCS TOJMUTHYECKAs CHUTYaIlHsl, OCOOEHHOCTH
HallMOHAJIBHOI'O 3aKOHOJATEIbCTBA, BAIOTHOIO PETYIUPOBAHUSA U BEPOATHOCTh UX U3MEHEHHSI, COCTOSIHUE
rOCyJIapCTBCHHBIX (DMHAHCOB, HAJIMYUE U CTCICHb Pa3BUTOCTH (DMHAHCOBOW CHUCTEMBI CTPaHBI MeCTa
HAXO0XJIEHUS JIIa, 00S3aHHOTO TI0 MHOCTPaHHOW IeHHOH Oymare.

Ha ypoBeHb cHCTEMHOTO pHICKa MOTYT OKa3bIBaTh BIHUSHHE M MHOTHE ApYyrue (akTOphl, B TOM YHCIE
BEPOATHOCTh BBEICHUS OIPAaHUYECHUI HAa MHBECTHUILIMM B OTAEIBHBIE OTPACIH 3KOHOMUKHU WM BEPOATHOCTH
OJTHOMOMEHTHOW JIeBIbBAIlMM HAIMOHAJIBHOW BatOThl. OOLICTPUHATON HMHTETPAJbHON  OIICHKOH
CHUCTEeMHOTO pPHCKAa WHBECTHIMHA B WHOCTPAHHYIO IEHHYIO OyMary sIBISIETCSI «CYBEPEHHBIH PEUTHHT» B
MHOCTPAaHHOM WJIM HallUOHAJIBHOW BaJIIOTE, IIPUCBOCHHBIN CTpaHE, B KOTOPOH 3apeTHMCTPUPOBAH 3MUTEHT,
MEXIyHapOaAHBIMU pedTuHroBeiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OIHAKO CJEAYyeT MMEThb B BHUJIY, YTO PEUTHHTU SIBJSIOTCS JIHIIb OPUEHTUPAMH U MOTYT B KOHKPETHBII
MOMEHT HE COOTBETCTBOBATh PEAILHOM CUTYyallUU.

B cnyudae coBeplieHUs CHEJIOK C HWHOCTPAHHBIMHU JIENO3UTAapHBIMU PaclUCKaMH IMOMHUMO PHCKOB,
CBSI3aHHBIX C 3MUTEHTOM CaMHUX PAaCIUCOK, HEOOXOIUMO YYHUTHIBATH M PUCKH, CBSI3aHHBIE C SMUTCHTOM
MIPEJICTABISIEMbIX JaHHBIMH PACIIMCKAMU MHOCTPAHHBIX IIEHHBIX OyMar.

B HacTosiiee Bpemsi 3aKOHOJATENILCTBO pa3pellaeT POCCUMCKMMHM HWHBECTOPAMH, B TOM YHCIJIE HE
SIBJITIOLUMUCS KBATH(UITUPOBAHHBIMU, TPUOOPETEHUE JAOMYIICHHBIX K MyOIMYHOMY Pa3MEIICHUI0 U (WIIH)
myOnmmaHOMY oOpaniennro B Poccuiickoii denepanyny HHOCTPAHHBIX [IEHHBIX OyMar Kak 3a pyOe:KoM, Tak U B
Poccun, a takke mMO3BONISIET yUET MpaB Ha TaKuWe IIEHHBbICE OyMard POCCHMCKUMH JEMO3UTapHsIMU. Mexy
TE€M, CYIIECTBYIOT PUCKM U3MEHEHUS PETYJISITUBHBIX MOJIX0/I0B K BJIAJICHUIO U ONEpallrsiM, a TAaKKe K yueTy
MIpaB HA WHOCTPaHHbBIE (PMHAHCOBBIE HHCTPYMEHTHI, B PE3YJIbTATE YeTr0 MOKET BOSHUKHYTh HEOOXOIUMOCTh
M0 UX OTYY>KJICHUIO BOIIPEKH BAILLIUM IUIaHaM.

I1. IIpaBoBBIEe pUCKH

[Tpu nproOpeTeHN NHOCTPAHHBIX EHHBIX OyMar HeoOXOJMMO OT/IaBaTh ce0e OTUET B TOM, YTO OHHU HE
BCETJ]a SBISIOTCS aHAJIOTaMH POCCHUUCKHX IICHHBIX OyMmar. B mmoOoM cityuwae, mpemocTaBisieMbie 1O HUM
npaBa M MpaBHUjIa MX OCYLIECTBICHHUS MOTYT CYLIECTBEHHO OTJIMYATHCS OT MPaB MO POCCHHCKUM LIEHHBIM
Oymaram.

BosMokHOCTH CyZeOHOM 3alIUThI IPaB 110 MHOCTPAHHBIM IIEHHBIM OyMaraM MOTYT OBITh CYIIECTBEHHO
OrpaHHuyYeHbl HEOOXOJUMOCTBI0 OOpalieHus B 3apyOekHbIe CyleOHbIe U NMPABOOXPAHUTEIILHBIE OPTaHbl 110
YCTAHOBJICHHBIM IIpaBHJIaM, KOTOPBIE MOTYT CYIECTBEHHO OTJIMYAThCS OT AeHcTBYyromux B Poccun. Kpome
TOTO, MPH ONEpaIHAX C WHOCTPAHHBIMU IEHHBIMHA OymMaramMu Bbl B OOJBIIMHCTBE CIy4aeB HE CMOXKETe
noJiaraTbCsl Ha 3alllUTy CBOMX MPaB M 3aKOHHBIX MHTEPECOB POCCUHCKUMH YITOTHOMOYSHHBIMU OpraHaMHU.

I11. PackpbiTHe HH(pOpMaTHH

Poccuiickoe 3aKOHOAATEIBCTBO [IOMYCKAET PACKPHITHE HH(GOPMAIMU B OTHOIICHHH WHOCTPAHHBIX
IEHHBIX OyMmar Mo mpaBwWiaM, JCHCTBYIOIIUM 3a pyOexoM, W Ha aHTIUHCKOM si3bike. OIICHUTE CBOIO
TOTOBHOCTh aHAJH3MPOBaTh MH(GOPMAIIUIO Ha aHTIMHCKOM SI3BIKE, & TAK)KE TO, IOHUMAETEe JIH BbI OTIHYUS
MEXIy MpUHATEIME B Poccuu mpaBuimamut ()MHAHCOBOW OTYETHOCTH, MEXIyHapOJHBIMH CTaHIApTaMU
(MHAHCOBOM OTYETHOCTH WM TpaBUiaMu (UHAHCOBOW OTYETHOCTH, IO KOTOPBIM MYyOJIHUKyeTCs
UHPOPMAITUS SMUTEHTOM HHOCTPAaHHBIX [ICHHBIX OyMar.

Takxe poccHiickue OpraHu3aTOpsl TOPrOBIM M (WiM) OpOKEpHl MOTYT OCYIIECTBISTH TIEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MH(OpMAIINH), pPACKPHIBAEMBIX HHOCTPAHHBIM AMHUTEHTOM I Ballero yao0cTBa.
B sTom ciydae mepeBOx MOXKET BOCHPHWHUMATHCS MCKIFOYMTEIHHO KaK BCIOMOTATeNbHAas MHpOpManus K
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OoHIIMAILHO PACKPBITBIM JIOKYMeHTaM (WMH(GOpMalu) Ha HWHOCTPAHHOM si3bIKe. Bcerna yuwThiBaiiTe
BEPOSATHOCThH ONIMOOK NEPEBOTYNKA, B TOM YHCIIC CBSI3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM ITEPEBOJIOM OIHHUX
Y TEX K€ MHOCTPAHHBIX CJIOB U (Ppa3 WM OTCYTCTBUEM OOIICIPUHITOrO PyCCKOTO 3KBUBAJICHTA.

**k*k

YuuThiBasi BHIIICU3IOKEHHOE, Y IPABIISIIONINN PEKOMEHAYET BaM BHUMATEIBLHO PACCMOTPETH BOIIPOC O TOM,
SBIISFOTCS JIM PUCKH, BO3HUKAIOIIHE TIPU IPOBEJACHUH COOTBETCTBYIOIINX OTEpAIlHid, TPHEMIIEMBIMH IS Bac
C YYETOM BaIllliX MHBECTHUIIMOHHBIX IIeJed W (UHAHCOBBIX Bo3MoOkHOcTeH. JlanHas [lexmapamusi He uMeeT
CBOEH LIENBI0 3aCTaBUTh Bac oTKa3zaTbcs OT OCYIIECTBICHHUS TaKUX OMEpaluii, a mpu3BaHa MOMOYb Bam
OIICHUTh WX PHUCKH W OTBETCTBEHHO IOIOWTH K PEMICHHIO BOIIPOCa O BHIOOpE Balleil MHBECTHIIMOHHOM
cTpaTeruu u ycaouil Jloropopa ¢ Ypasistomum.
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Jekjapanusi 0 pUCKaXx, CBA3AHHBIX C 3aKJII0YEeHHEM J0rOBOPOB, SBJISIOIIMXCS MPOU3BOAHBIMH
(pMHAHCOBBIMHM HHCTPYMEHTAMH, 023MCHBIM AKTHBOM KOTOPBIX SIBJISIOTCS LeHHbIe OyMaru
HHOCTPAHHBIX IMUTEHTOB WJIM MHIEKChI, PACCYUTAHHbIE 10 TAKMM LIeHHbIM OymMaram

Uens wacTosmeit Jlexmapamuu - mpemocTaBUTh BaM OOIIyl0 HWHGOpMAnuio 00 OCHOBHBIX  PHCKaXx,
CBSI3aHHBIX C 3aKJIIOUCHHEM JOTOBOPOB, SBIISIOIIUXCS MPOU3BOJHBIMYM (DUHAHCOBBHIMU HWHCTPYMEHTaMH,
0a3uCHBIM aKTHMBOM KOTOPBIX SIBIISIOTCS IICHHBIC OyMard HMHOCTPAHHBIX 3MHTCHTOB WIIM WHJICKCHI,
paccuWTaHHBIC IO TaKUM I[IEHHBIM OyMaraMm (najiee — TPOW3BOJHBIC (DUHAHCOBBIC WHCTPYMEHTHI C
WHOCTPAaHHBIM OAa3WUCHBIM AaKTUBOM). 3aK/IIOUCHHE YKAa3aHHBIX JIOTOBOPOB CBSI3aHO C PHCKaMH,
XapaKTePHBIMU JIJISl BCEX MPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, & TaKXKe CHEIU(PUICCKUMU PUCKAMH,
00yCIIOBJICHHBIMH WHOCTPAHHBIM MTPOUCX0XKICHUEM 0a3MCHOTO aKTHBA.

Pucku, ceazannvie npou3eo¢)ubmu qbuuancoebmu uHcmpymenmamu

JlaHHBIE MHCTPYMEHTHI MOAXOIAT HE BCeM KiHeHTaM. bojee Toro, HeKOTOpble BHUABI MPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB COMPSDKEHBI ¢ OOJBIIMM ypOBHEM pHCKa, YeM JApyrue. Tak, MpH TOKYIKe
ONIIMOHHOTO KOHTPAKTA MOTEPH KIMEHTA HE MPEBBICAT BEINYNHY YIUIAYEHHBIX PEMUM, BO3HATPAKICHUS U
pacxooB, CBSI3aHHBIX C WX coBepuieHueM. [Ipomaka ONIMOHHBIX KOHTPAKTOB C TOYKH 3pEHHS pHCKa
KIMEHTAa W 3aKII04YeHUE (BIOYEPCHBIX KOHTPAKTOB, (OPBAPAHBIX KOHTPAKTOB W CBON KOHTPAKTOB
COIIOCTAaBUMBI - IPU OTHOCUTEIBHO HEOONBIIMX HEONIAaronpusATHBIX KOJEOAHMSAX LEH Ha pPBHIHKE BBHI
MOJBEPraeTech PUCKY 3HAUNTENbHBIX YOBITKOB, IIPH 3TOM B Cilydae MpoAaxu (brOUYepCHBIX U (OpBaApIHBIX
KOHTPAKTOB M TPOJIAXKU OIIIMOHOB HA TIOKYINKY (OMNIMOHOB «KOJUI») HEOTPaHWYEHHBIX YOBITKOB. C ydeTom
9TOTO, COBEPUICHUE CJENOK IO TPOJAKe OMIUOHHBIX KOHTPAaKTOB M 3aKiIiOueHHe (BIOYEpCHBIX |
(dopBapAHBIX KOHTPAKTOB MOXKET OBITH PEKOMEHIOBAaHO TOJBKO OIBITHBIM HMHBECTOpaM, O00JIaAalolIuM
3HAYUTEJIbHBIMU (PMHAHCOBBIMH BO3MOKHOCTSIMM W NPAKTHUECKUMH 3HAHMAMU B OOJIACTH MPHUMEHEHUS
WHBECTUIIMOHHBIX CTPATETHH.

Hacrosmmass nexnapauysi OTHOCHTCS TakKe M K HPOM3BOAHBIM (MHAHCOBBIM HHCTPYMEHTaM,
HaNpaBJICHHBIM Ha CHIKCHHE PUCKOB JIPYTHX onepauuii Ha (JOHIOBOM phIHKE. BHHMAaTeIbHO OLIEHUTE, KaK
Ballld TMPOM3BOJHBIE (PMHAHCOBHIE WHCTPYMEHTHI COOTHOCSTCS C ONEpAlMsSIMHU, PUCKH 1O KOTOPHIM BEI
HaMepeHbl OTPaHWYUTh, U YOEIUTeCh, YTO O0bEM Ballei IMO3WIMU HAa CPOYHOM PBHIHKE COOTBETCTBYET
00beMy ITO3ULNH Ha CIIOT PHIHKE, KOTOPYIO BbI XEJDKUPYETE.

|. PoiHoYHBIi (11€eHOBOI) PUCK

IToMuMO 0011IETO PHIHOYHOTO (LIEHOBOTO) PUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIOIINN Onepanuy Ha
pBIHKE IIEHHBIX OyMar, Bbl, B cllydae 3aKIIOUeHHs (bIOUEPCHBIX, (QOPBAPIHBIX W CBOI JIOTOBOPOB
(KOHTPAKTOB), a TAKXKE B CIIy4ae MPOJAXXH ONIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PUCK HEOJIAarONPHUSITHOTO
W3MEHEHHUS! LEeHbl KaK (MHAHCOBBIX HMHCTPYMEHTOB, SIBIISIOLIMXCS Oa3HCHBIM aKTUBOM IPOW3BOIHBIX
(DMHAHCOBBIX HHCTPYMEHTOB, TaK M PUCK B OTHOIIICHUH aKTHBOB, KOTOPBIE CIYXKaT 00eCIIeUeHHEM.

B crnydae HeOnaronmpusATHOrO M3MEHEHHS IIEHBI BBl MOXKETE€ B CPAaBHUTEIHHO KOPOTKHN CPOK MOTEPSTH
CpeCTBa, ABJSIOIIMECS 00ECTIeYeHUEM MTPOM3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

1. PucK JUKBHUIHOCTH

Ecin Bama MHBECTHIMOHHAas  CTpaTerdsl NPEAyCMaTpUBAaeT  BO3MOXHOCTb  BO3HUKHOBEHHS
HEOOXOIMMOCTH 3aKPBITHS MO3UIIUH 110 COOTBETCTBYIOIIEMY KOHTPAKTY (FUTH 3aKIIFOYCHUS CACITKHA C MHBIM
KOHTPAaKTOM, KOTOpas CHW)KAaeT PUCK MO JaHHOMY KOHTpPAaKTy), oOpamiaiiTe BHUMaHHE Ha JUKBHUIHOCTH
COOTBETCTBYIOLIUX KOHTPAKTOB, TaK KaK 3aKpbITHE MO3UIMH IO HEIMKBUIAHBIM KOHTPAKTaM MOXET
MIPUBECTH K 3HAYHUTEIHHBIM JOTIOJIHUTENBHBIM YOBITKAM B CBA3HM C MX HHU3KOM JTUKBHIHOCTHIO. OOparute
BHUMAaHUE, YTO, KaK IIPaBUJI0, KOHTPAKTHI C 00Jiee OTAaJICHHBIMU CPOKaMHU HCIIOJHEHUSI MEHEE JIMKBUAHBI 110
CPaBHEHHIO C KOHTPAKTaMHU C OJIM3KMMHU CPOKaMH HCIIOTHEHUS.

Ecnu 3akmiodyeHHBI BaMH JOTOBOD, SBIISIOLUIMKACS MPOU3BOJHBIM (UHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBHICH, ¥ Y BaC BO3HUKJIA HEOOXOANMOCTD 3aKPBITh IO3HUILHUIO, 0053aTEIBHO pacCMaTpUBaiTe HOMHMO
3aKpBITHS TO3ULUHU 10 JAHHOMY KOHTPAKTY AJIbTEPHATUBHBIC BAPUAHTHI HUCKIIFOYEHHsI PUCKA IIOCPEACTBOM
3aKIIIOYEHUS CHICJIOK C MHBIMH MPOU3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU WU C 0a3UCHBIMU aKTHBAMHU.
Vcrionp30BaHKe adbTePHATHBHBIX BAPUAHTOB MOXKET IPHUBECTH K MEHBIINM YOBITKAM.
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IIpu 3TOM TpyaHOCTH C 3aKPHITHEM MO3UIMNA U MTOTEPH B IIEHE MOTYT MPUBECTH K YBEITUIECHUIO YOBITKOB
M0 CPAaBHEHUIO C OOBIYHBIMU CIICITKAMH.

Bamu nopydeHus, HanpaBIeHHbIC HA OrpaHUYCHUE YOBITKOB, HE BCETJa MOTYT OTPAHUYHUTH MOTEPH JI0
MIPEIIoJIaraeéMoro ypOBHS, TaK KaK B paMKaxX CKIIAJBIBAIOIIEICS Ha PHIHKE CHUTYaI[MH HCIIOIHEHHE TaKOTO
MOPYYCHHUS 110 YKA3aHHON BaMHU LIEHE MOXKET OKa3aThCsl HEBO3MOKHBIM.

I1l. Orpanuyenune pacnopsKeHHus CPeACTBAMH, SIBJISIOIIUMHCS 00ecriedeHueM

I/IMYHICCTBO ('-IaCTB I/IMYHICCTBa), MMpUHAAJICIKAIICS BaM, B PE3YJbTATC 3aK/IIIOUYCHUA OOTrO0BOpa,
SABIAOMIETOCA ITIPONU3BOJHBIM (I)I/IHaHCOBLIM HHCTPYMCHTOM, 6y,Z[CT SIBJISATHCS OOECIIEUCHHEM HCIIOTHCHHS
BalllMX 00S3aTEIILCTB 110 AOTOBOPY U PACIIOPSKEHUE UM, TO €CTb BO3SMOXXHOCTb COBEPIICHUA BaMU CACJIOK C
HHM, 6YHCT OrpaHUYCHO. PasMep obecrieueHrs H3MEHSETCI B nopAaKe, MNpCaAyCMOTPEHHOM OOTOBOPOM
(CHGHI/I(bI/IKaI_II/Ief/’I KOHTpaKTa), U B PpE3YyJIbTAaTC BbI MOKCTEC OBITH OrpaHnM4yeHbl B BO3MOKHOCTH
pacnopsKaTbCsl CBOMM UMYILIECTBOM B OoIbIIeH CTCIICHHU, YEM J10 3aKIIFOUYCHUA JOTroBOpa.

1V. Puck NPUHYAUTEJIBbHOI0 3aKPLITUA MO3ULITUNA

He6maronpustTHoe W3MEHCHHE IICHBI MOXET MPUBECTH K HEOOXOJMMOCTH BHECTH JOMOJHUTEIbHBIC
CpeJCTBa TS TOTO, YTOOBI MPUBECTH 00ECIIEUEHHE B COOTBETCTBUE C TPEOOBAHUIMH HOPMATHBHBIX aKTOB H
OpOKEPCKOro JI0r0BOPa, 4TO AOJHKHO OBITH CICJIAHO B KOPOTKUH CPOK, KOTOPOT'O MOXKET OBITh HEIOCTATOYHO
st Bac. OOCTy)KUBAOIHMI Y IPABJIAIOIIETO OPOKEP B 3TOM Cliydae BIpaBe 0€3 JIOMOJHUTEIbHOTO COTrIacus
praBHﬂIOHICFO CIOPUHYAUTCIIBHO 3aKpbITh IIO3UIUIO», TO €CTh 3aKJIIOYUTh OOTr0BOp, ﬂBJIHIOHIHI;'ICH
IIPOU3BOJHBIM (I)I/IHaHCOBLIM HWHCTPYMCHTOM, WJIA HpI/IO6peCTI/I IICHHBIC 6yMaFI/I 3a CUCT BalllUX ACHECXKHBIX
CPEJICTB, WM MPOJATh BAIIX [IEHHBIC OyMark. DTO MOKET OBbITh CIEJIAHO MO CYMIECTBYIOIINM, B TOM YHUCIIC
HEBBITO/IHBIM, [IEHAM W TIPHUBECTH K BOBHUKHOBEHHIO Y BaC YOBITKOB.

IIpunyuTENBHOE 3aKpBITHE IMO3UIMH HANPABJICHO HA YIPABICHHE pUCKaMHU. Bbl MoOeTe IOHECTH
3HAYUTENIbHBIE YOBITKH, HECMOTPSI Ha TO, YTO MOCJIE€ 3TOrO M3MEHEHHE IIeH Ha (DUHAHCOBBIC MHCTPYMEHTHI
MOKET MPUHSATH OJaroNpHUATHOE JJIsl BAC HAPABICHUE, W BbI TIOJYYHIH ObI IOXOJ, €CJIH Obl BaIlla MO3MITHUSI
He ObLIa 3aKphITa.

Pucku, 06ycnosenennsle UHOCIMPAHHBIM RPOUCXOMHCOCHUEM DAZUCHO20 AKMUBA
V. CucreMHbIe PUCKH

[TpuMeHNTENBHO K 0a3MCHOMY aKTHUBY MPOW3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB — IIEHHBIM OyMaram
WHOCTPAHHBIX SMUTEHTOB W WHAEKCaM, PACCUATAHHBIM IO TaKUM IICHHBIM OymaramM, CHCTEMHBIE PUCKH,
CBOMCTBEHHBIE POCCHUCKOMY (DOHIOBOMY PBIHKY JOTOJHSIOTCS aHAJOTUYHBIMH CHCTEMHBIMH PHCKaMH,
CBOMCTBEHHBIMHM CTPaHE, TJE BBINYIICHH WIM OOPAIIAlOTCs COOTBETCTBYIOIINE WHOCTPAHHBIC IIEHHBIC
oymar. K ocHOBHbIM (QakTopam, BIHUSIOIIMM Ha YPOBEHb CHCTEMHOITO PHCKa B IIEJIOM, OTHOCSTCS
MIOJIUTUYECKAsT CUTYaIlHsi, OCOOCHHOCTH HAIIMOHAJILHOTO 3aKOHOJATENILCTBA, BATIOTHOTO PEryJIMPOBAHUS U
BEPOSATHOCTh MX M3MEHEHHS, COCTOSHHE TOCYIapCTBEHHBIX (DMHAHCOB, HAJMYUE M CTENCHb PA3BUTOCTH
(MHAHCOBOM CUCTEMBI CTPaHbl MECTA HAXOXKICHHUS JIIa, 00SI3aHHOTO 110 HHOCTPAHHBIM IICHHBIM Oymaram.

Ha ypoBeHb CHCTEMHOTO priCKa MOTYT OKa3bIBaTh BIUSHHE M MHOTHE JApYyrue (akTopbl, B TOM YHCIIEC
BEpPOSITHOCTh BBEACHUSI OTPAHUYCHUN Ha MHBECTUIIMM B OTJEIbHBIE OTPACIU SKOHOMHUKHU WM BEPOATHOCTH
OJTHOMOMEHTHOW JeBajbBallid HAIIMOHATHLHON BaMOTHL. OOMENPUHATON WHTETPATBLHON  OIEHKOM
CHUCTEMHOT'O PHUCKAa WHBECTUIUH SIBISETCS «CYBEPEHHBIM PEUTHHI» B HHOCTPAHHOW WM HAIMOHAJIBHOMN
BaJIIOTE, MPHCBOCHHBIN CTpaHe, B KOTOPOH 3aperHCTPUPOBaH 3MHUTEHT WHOCTPAHHOW IIEHHOW Oymarw,
MEXIyHapOIHBIMU pedTuHroBeMH arentctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJIEAYeT WMETh B BHUIy, YTO PEUTHHTH SBJIIOTCS JIMINb OPUEHTHPAMH W MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATh PEAILHOM CUTYallUU.

B mHacTtosimiee Bpemsi 3aKOHOJATENIBCTBO JIOMYCKA€T BO3MOXXHOCTh 3aKIIIOUEHUS POCCHUICKUMU
WHBECTOPAaMH JIOTOBOPOB, SIBIISIOMIUXCS POCCUUCKHMH IPOW3BOAHBIMH (DMHAHCOBHIMH HWHCTPYMEHTAMH,
0a3uCHBIM aKTHMBOM KOTOPBIX SIBIISIIOTCSA IIGHHbIC OyMard WHOCTPAHHBIX 3MUTCHTOB WIIM WHJICKCHI,
paccuHMTaHHBIE 10 TaKWM IICHHBIM Oymaram. Mexay TeM, CYIIECTBYIOT PUCKH H3MCHEHUS PETrYJISTHBHBIX
MOJXOJ0B K COOTBETCTBYIOIIMM OIICpAIlMsM, B PE3yJIbTaTe 4Yero MOXKET BO3HHUKHYTh HEOOXOIUMOCTh
COBEpIIATh CIEIKH, HalpaBJICHHBIC Ha MpEKparieHue o0s3aTeNIbCTB MO YKa3aHHBIM JOTOBOpaM, BOIIPEKH
BaIllMM TJIaHaM.
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VI. IIpaBoBbie pucKHn

Heo6xonnmo oTnaBaTh cebe OTYET B TOM, YTO HHOCTPAHHBIE (PUHAHCOBBIC HHCTPYMEHTHI, SBIISIOIINECS
0a3MCHBIMH AaKTUBAMH IPOM3BOIHBIX (DHMHAHCOBBIX MHCTPYMEHTOB, HE BCET/a SBISIOTCS AaHAJIOTaMH
poccuiickuX (pUHAHCOBBIX MHCTPYMEHTOB. B mo0oM citydae, mpegocTaBisieMble II0 HUM MIpaBa v MpaBHiia HX
OCYILIECTBIICHUSI MOTYT CYLIECTBEHHO OTJIMYATHCA OT MPaB MO POCCHICKUM (PUHAHCOBBIM HHCTPYMEHTAM.

Bo3MoxHOCTH CyneOHOM 3aIIUThI IPaB MO MPOU3BOIHBIM (PUHAHCOBBIM HHCTPYMEHTAM C HHOCTPAHHBIM
0a3uCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OTpaHWYEHBI HEOOXOIMMOCTHIO OOpaleHus: B 3apyOeHbIe
cyleOHBbIE U MPaBOOXPAaHHUTENbHBIC OPraHbl MO YCTAHOBJICHHBIM MPAaBHUJIaM, KOTOPbIE MOTYT CYIIECTBEHHO
OTIIMYaThCs OT AercTByronmx B Poccun. Kpome Toro, BEI B OOJBIIMHCTBE CITydaeB HE CMOXKETE IOJIaraThCs
Ha 3aIIUTy CBOUX IPaB U 3aKOHHBIX HHTEPECOB POCCHHCKUMH yITOJTHOMOYCHHBIMH OpPTraHaMH.

VIIl. PackpbiTHe HHpOpMannn

PackppiTHe HH(MOPMAIMU B OTHOIICHHH HHOCTPAHHBIX IIEHHBIX OyMar, sBIISFOIIUXCS 0a3UCHBIM aKTUBOM
MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISICTCS MO MpaBWIaM, JEHCTBYIOUIMM 3a pyOexoMm, U
Ha aHTJIUHCKOM s3bIKe. OLEHNTE CBOIO TOTOBHOCTh aHAJIM3UPOBATH MH(OPMALIMIO HAa aHTJIMHCKOM S3bIKE, a
TaKKe TO, IIOHUMAETE JIM BBl OTIIMYUS MEKAY NPUHATHIME B Poccuy npaBuinamMu GruHAHCOBOW OTYETHOCTH,
MexayHapoJHBIMH CTaHAapTaMHu (PUHAHCOBOM OTYETHOCTH HJIHM TpaBWJIaMH (PUHAHCOBOH OTYETHOCTH, IO
KOTOPBIM IMyOJIMKyeTcsl HH(pOPMAaIns SMUTEHTOM HHOCTPAHHBIX [IEHHBIX OyMar.

Takxke poccuiickue OpraHu3aTopbl TOPTOBIM W (WiIM) OpOKEpbl MOTYT OCYIIECTBISITH IEPEBOX
HEKOTOPBIX JOKYMEHTOB (MH(OpMAINH), PaCKpPhIBAEMbIX HHOCTPAHHBIM 3MHUTEHTOM JJIsl BAallleTO yJI00CTBa.
B sTom ci1ydac 1MnepeBoJ MOXET BOCIIPUHUMATHCA UCKIIOYHUTCIIBHO KaK BCIIOMOTAaTCJIbHAA I/IH(I)OpMaHI/ISI K
OQUIMATBFHO PACKPBITHIM JOKyMeHTaM (MH(OpMalni) Ha WHOCTPAaHHOM s3bIKe. Bcerma yduThIBanTe
BEPOSATHOCTh OIIMOOK MEPEBOTYNKA, B TOM YHCIIE CBS3aHHBIX C BOSMOXKHBIM PA3JIMYHBIM IIEPEBOJIOM OJJHUX
U T€X e WHOCTPAHHBIX CJIOB M (ppa3 Uik OTCYTCTBHEM OOIETPUHSITOTO PYCCKOTO SKBUBAJICHTA.

**k*x

YuuTelBas BBILIEU3JI0KEHHOE, Y IIPABISIFOLINI PEKOMEHAYET BAM BHUMATEIBHO PACCMOTPETH BOIIPOC O TOM,
SBJISIOTCS JIM PUCKH, BO3HUKAIOIINE TPU MPOBEACHNN COOTBETCTBYIOIINX OMEpaIfii, MpHeMIEMBIMU IS Bac
C Yy4YETOM BalllMX WHBECTUIMOHHBIX Iesiell 1 QUHAHCOBBIX BO3MOXKHOcTel. laHHas [lexnapauus HEe UMeeT
CBOEH LIEJIBI0 3aCTaBUTh BAC OTKA3aThCS OT OCYILIECTBIEHUS TaKUX OIlepaluii, a Ipu3BaHa IIOMOYb BaM
OIIEHUTh WX PHUCKUA U OTBETCTBEHHO IOJIOMTH K PEIICHHIO BOIPOCa O BHIOOpE Balledl WHBECTUIIMOHHOM
CTpaTeruy M ycnoBui Jlorosopa ¢ Y IpapistonIvM.
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[punoxenune Ne 4

K JloroBopy 1OBEpHUTEIHHOTO YIPaBICHUS
LEHHBIMH OyMaram, IperyCMaTpUBAIOIIEMy
OTKPBITHE U BeJCHUE MHIUBUIYAIBHOTO
WHBECTHIIOHHOTO CYeTa

JOKYMEHTBI, IIPEJOCTABJISIEMBIE KJIMEHTOM - ®PU3NYECKUM JIMIIOM
IIPU IMOANMMCAHUU JOI'OBOPA JTOBEPUTEJIBHOI'O YIIPABJIEHUSI AKTUBAMU
HA BEAEHUE NHAUBUAYAJIBHOI'O UHBECTUIIMOHHOI'O CYETA

1. 3asBiienue o npucoenuueHnn kK Jloroopy (IIpmmnoxxenue Ne 1 k [loroBopy);

2. Konust macnopra (mpu 00s13aTeNbHOM MPEABSBICHUN OPUTHHANIA) WM JJisl (PUIUUECKUX JIUT] —
HEPE3UACHTOB - KOMHA AJOKYMEHTa, YAOCTOBEPSIOIIETO JINYHOCTE;

3. Komus, 3aBepennas KimentoM, CBHAETEThCTBA O MOCTAHOBKE HAa HAJIOTOBEIN ydeT (IIPH €ro
HaJTUIHHN);

4, Amnkera Knuenra,

5. Cornacue cy0ObeKTa IepCOHATBHBIX JaHHBIX HA 00pabOTKY MEPCOHATBHBIX TaHHBIX;

6. dopma camocepTUdUKAUU I KIMEHTOB — (DU3MYSCKUX JIMI, HWHIUBUAYaIbHBIX

MpeInpruHAMATENeH U (PU3HMIECKUX JTUI], 3aHUMATIOIINXCS YaCTHON TMPaKTUKOH.

JIOKyMeHTBI, COCTaBIEHHBIE HA WHOCTPAHHOM S3BIKE, JOJDKHBI —COIPOBOXKIATHCS  HOTapHaIbHO
YIOCTOBEPCHHBIM IEPEBOZOM Ha PYCCKHI sA3bIK. JIOKYMEHTBI, COBEPIICHHBIC 332 TPaHMIICH, JODKHBI OBITh
JICTaJIM30BaHbI MO0 CHAOKEHBI allOCTUIIEM, €CJIH MHOE HE TPEAYCMOTPEHO MEKIYHAPOIHBIMH JOTOBOPAMU
¢ yuactueM Poccuiickoit denepanum.
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BBoa/BbIBOI AKTHBOB B/H3 I0BEPHTEILHOT0 YNPABIECHHS 32 0TYeTHBII MepHox

‘HainewoBarie 1 PEKBITITS UCHHO Gy arw/akTiza ou s g OleHOIas CTONMOCTS B BATIOTE TIEPBOHAUATHOI
ek, T, (€HOHMAS CTORMOCTS AKTHBOB, pY6.
- (B, smys, s, cepus), Jam P — cromvoc ( )
o Brox Busox Box Buso
Froro:
Caejennsi o cronmocti AkTuBoB Kiinenra 3a nocieinne 1BeHaanath Mecsien
Jara
Cromocts,
JloxomocTs 3a Mecsn
C [ N i TH HHBECT 0 noprdeis Kinenta 3a Bech nepHoJ 10BepUTETLHOTO YIPABICHHS
20,00%
15,00% @ @
soor p@g@@
5,00%
0,00%
Wau.ynpas.  1mec 2 mec 3 mec 4 mec 5 mec 6 mec 7 mec

CocTap H cTOHMOCTH AKTHBOB, HAXO/ISIHMXCS B 10BEPHTELHOM YIPABICHHH HA

KOHel[ 0TYETHOT0 MepHoaa

BanaiicoRas cromvocTs AKTHBR, B pyG1aX

Overxa sa exmnty Axrisa, 5

Ouenounas cromvocts AkTisa, b pyGasx

Onenourias cromvocrs, Axrisal

Axmn Axmiza
pyGmAx* - . - B BaoTe 20r0B0Pa ( )
| 11 ‘ HKJYTI]L [ C yserom HKJUTIL | 1 | HKJT1L ‘ C yseron HKJUTIJL
Il CpeicTBa, B ToM uncie:
2 cYeTax B KpeaHTHLIX
B BRAAIAX (1eno03iTL)
eHHbIe Gymarn:
HHbie BUIBLI AKTHBOB
[JleGuropck: b, B TOM uHCAE:
pescrna, v ¥ » Gysear
10 ce:1KAM KymLm-npotaKH WMyIIECTBA
a0v01y. AHLIM CPICTBAM 1A CYETAY W BO BRIAIAY,
as
npoias
Cpoumbie KOHTPAKTBI (OTKPbITHIC MO3HIIH)
. ) . , - . " Tomorso T . P T o cromioor, Hepeammmman pwamiytaror'™
i (1) 70 080D (K0HTPaKTA ainenosanie (oSosaucine) aora KoTpakTa pp— evalnpevins oTiper ** acieTias uewa/npens
‘ | I o norynie % o nposee } | I B saore ronparta Bpyomx
Hroro:
*B cromiocts e b i pyGaesas onerka orpaactes 1o kypey 11 1 orsennyio zary
% J11 KOITPAKTOR, He ey CHRTPHBAIOLUI Y ILTATY BapHALIOMIOT] Nap
OcymiecTIe e YIPABISIOUMM B 0THe TlepHo/e NPaB ro;10ca Mo ueHnbIM Gymaram Kanenra
Obimee coipa BuGpasnii a
Snarenr, pexBIHTH Lerio 6y S AR Jlara coGpans Bompoc e
erx Gy rotoconas
Pacuer Vi npecTaBen 1o dop HOMY 10r0BOpY ynpar " K 1anmomy Orery.
Vromovonenmoe ano . /

Henomnresn;
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