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1. OOuue moJI0KEeHUA

1.1. Hacrosmuit [Topsmok onpenenenus naBectTuimonHoro npoduis kimeaToB OO0 «PCXb
VYmpasinenue AxtuBamu» (manee - «Ilopsimok») paspadoran B coorBercTBUM ¢ llomokenuem banka
Poccun ot 03.08.2015 Ne 482-IT «O enuHbIX TpeOOBAaHUAX K MpPaBHIIAM OCYIIECTBICHHUS NEATCILHOCTH
[0 YIPaBJICHUIO IIEHHBIMU OyMaramu, K MOPSIKY PacKpbITUS YIPaBISIOIMIMM HHGOpPMAIUHU, a TaKkKe
TpeOOBaHUAX, HAMPABICHHBIX Ha MCKIIOYCHHE KOH(MJIMKTa HHTEPECOB YIPABIAIOLIETO» (danee —
«Ilonoxenue 482-I1»), ba3oBbIM CTaHIAPTOM COBEPIICHHUS YIPABISIOMIUM ONEpanuii Ha (GUHAHCOBOM
prHKel (nanee — «ba30BbIil CTaHAAPT»), UHBIMM HOPMATHBHBIMHU IPAaBOBBIMU akTaMu Poccuiickoit
®enepanuu 1 Metoauueckumu pekoMenganussmMu HAY®OP, u ycraHaBiauBaeT NOPSAIOK ONpeAeIeHUs
WHBECTUIIMOHHOTO MPOQHIIs, a TAKXKe IepeueHb CBEICHHM, HeOOXOIUMBIX JJISl €r0 ONpeaeTICHUS.

1.2 Hacrosmmit Ilopsanok pacnpocTpaHsieTcss Ha COEIKA W OINEpalud, OCYIIECTBIISIEMbIE B
pamkax gesrenbHocTH OOmiecTBa Kak MNpodEeCcCHOHAIBHOIO YYacTHHKA pHIHKA LIEHHBIX Oymar,
OCYIIECTBIISIIOIIETO JEATEIBHOCTh MO YIPABICHUIO IICHHBIMU OyMaramu 3a HCKJIIOYEHHEM CIy4acs,
NpeCTaBICHHBIX B moamyHkrax 1.2.1u 1.2.2.

1.2.1. Hna xmmentoB OOO «PCXb VYmnpaBnenue AKTHBaMHU», KOTOPHIM ObUI MPHUCBOEH
WHBECTUIIMOHHBIN TPOQWIH JI0 BCTYIUICHUS B CHIIy Hactosiero [lopsika, HHBECTUIIMOHHBINA TPOMUITH
KJIMEHTOB HE IEPECMATPUBACTCSI B paMKaX 3aKJIIOUYEHHBIX KIUEHTAMH JOTOBOPOB JIOBEPUTEIHHOTO
yIpaBJIEHUS 10 OKOHYaHUsI IEHCTBUS ITUX JOIOBOPOB.

1.2.2. Tlpu npucoenunenunu kmueHnra OOO «PCXb Vnpasnenwe AKTUBaMH» K CTaHAApTHOU
CTpaTeruy JOBEPHUTEIHHOTO YIPAaBICHUS, UHBECTULIIMOHHBIA MPO(UIL MO KOTOPO ObUI MPUCBOEH M0
BCTYIUICHUS! B CHTy HacTosmiero [lopsaka, He TPOUCXOAUT MPUCBAUBAHUS WHBECTHUIIMOHHOTO MPOUIIs
KJIMEHTY B paMKax MoJIoKeHUH HacTosero [lopsaka.

1.2.3. B cnyuasx onucaHHbelx noamyHkramu 1.2.1 u 1.2.2 mnopsnoxk npucBauBaHUs
MHBECTUIIMOHHOTO NpOo(uiIs KIMEHTY MPOMCXOAUT Ha OCHOBAHMHU Hpenplnymied penakuuu Ilopsaka
omnpeneneHus: nHBeCcTUIIMOHHOTO npoduist kaueHToB OO0 «PCXb Ynpasnenue AKTHBaMU»®.

2. TepMmuHbI U onIpeaeIeHUst

AHKeTa — aHKeTa JJis Lenel onpeaenenus MusecturronHoro npoguis KnuenTa, 3anonHeHHas
Knuentom o gopme Ipunoxennii Ne2-5 k Hacrosmemy Ilopsiaky.

JloBepuTesIbHOE yIIpaBJeHHe — JOBEPUTEJIbHOE YIIPABIIEHUE LICHHBIMU Oymaramu, 1€HeKHbIMU
CpeICTBaMH, TMpEeAHA3HAUYEHHBIMH [UIsl COBEPIIEHUS CAEJNOK C LEHHBIMU OyMmaramMu M (WJIH)
3aKJIIOYEHUsI  JOTOBOPOB,  SIBJISIFOIIMXCS ~ MPOU3BOJHBIMH  (PUHAHCOBBIMM  WHCTPYMEHTaMHU,
ocymectisiemoe OOIIecCTBOM Kak Mpo(pecCHOHATbHBIM YYaCTHUKOM pBIHKA LIEHHBIX OyMmar,
OCYILECTBIISIOUINM JESATEIbHOCTD 10 YIIPABICHUIO [ICHHBIMUA OyMaramu.

JlomycTHMBII PHCK — PHUCK, KOTOPbI crnocoOeH HecTH KIHMEHT, eclu KIMEHT He SBIseTCS
KBAJTM(HUIUPOBAHHBIM HHBECTOPOM.

NHBecTHIMOHHBIN TOPU30HT — IIEPUOJ BPEMEHH, 3a KOTOpBIM ompeaenstorcs Oxunaemas
J0X0HOCTb U JlonmycTuMsblil puck 1uist Kinenra.

NuBecTnnMoHHbIH  nopTdenab KJIMeHTa — uMmymectBo KimeHra, Haxonduieecss B
JloBepUTENbHOM YIpABICHUU, M 0043aTENbCTBA, MOMJCKAIINE MCIIOJIHEHUIO 32 CUYeT JTOro
MMYILECTBA.

! JetictByromas penakiuus bazoBoro cranaapTa COBEpIICHHS YIPABISIONIUM OINepanuidi Ha (PUHAHCOBOM PBIHKE , YTBEpIKIeHA
bankom Pocenn 16.11.2017.

2 Ipenpinymas pepakuus [opsiaka onpenenenust nHBecTUIHOHHOTO npoduist kiauneHToB OO0 «PCXb YnpasneHue
AKTHBaMU» yTBEpKAEHa ITpuka3zoM renepaibHoro aupexropa OO0 «PCXb Ynpasnenne AkruBamun» 07.05.2018.



NuBecTHUMOHHBIH NMPOPMIb KIMEHTAa — UHBECTULHOHHBIE 1enu KiueHTa Ha onpeaeneHHbli
NEpUOJ] BPEMEHHM U PHUCK BO3MOXKHBIX YOBITKOB, CBS3aHHBIX C JlOBEpHUTEIHHBIM YIIPaBICHUEM,
KoTopbii KilneHT criocoOeH HeCcTH 3a TOT Ke MEepUo BPEMEHH.

KBasmuduuupoBaHHblii HMHBECTOP — JMIO, OTBEYAlOIIee TPEOOBAHUSAM, YCTAHOBIIEHHBIM
®denepanbHbiM 3aK0OHOM OT 22.04.1996 Ne 39-d3 «O pbeiHKe LIEHHBIX Oymar», YkasaHueM banka
Poccun ot 29.04.2015 Ne 3629-YV «O mnpusHaHuM JIMIl KBaTU(UIUPOBAHHBIMH HHBECTOPAMH M
MOPSJIKE BEACHUS peecTpa JUL, MPU3HAHHBIX KBATHU(PHUIIMPOBAHHBIMA WHBECTOPAMI» M MPU3HAHHOE B
kauecTBe KBannpuupoBaHHOro MHBECTOPA B COOTBETCTBUU C BHYTpEHHUMHUAOKYMeHTamu OO0miecTBa.

Kanent — topummyeckoe wid (Qu3ndeckoe IO (yUpeauTellb YIPaBJICHUS), HAMEPCHHOE
nepenaTh win nepenatomiee OOMIECTBY EHEKHBIC CPEICTBA W/WIM IICHHBIE OyMaru Ha OCHOBAaHHUU
JIOTOBOPA JIOBEPUTEIHHOTO YIPABIICHHUS.

Oo6mecTBo, Ynpasasirommii - OOO «PCXb Ynpasnenue AKTUBaMu».

O:xupaemasi JAOXOJHOCTb — JIOXOAHOCTh OT JlOBEpUTEIBHOrO YIpPABJIEHUS, HAa KOTOPYIO
paccuutbiBaeT KnueHnTt Ha IHBECTHIIMOHHOM TOPU30HTE.

CranpapTHas cTpaTterusi ynpasJieHUsl — €/IMHbIE IPaBUJIa U IPUHLUIIBEI (POPMUPOBAHHUS COCTaBa
U CTPYKTYpHl aKTHBOB, Haxomsumxcs B JloBepurenbHoM ympaBieHuu OOmiecTBa, B COOTBETCTBHU C
KOTOpbIMH OOIIECTBO OCYIIECTBIISCT JOBEPUTEIHHOE YIPABICHUE LIEHHBIMH OyMaramMu W JI€HEKHBIMU
cpeactBamu Heckonbkux Knumentos. IIpu atom JloBepurenpHoe yrpasieHue coryiacHo CraHnapTHOU
CTpaTeru YIpaBJIECHUS HE IOJpPa3yMeBAaeT MJEHTHYHBIA COCTaB, AMBEPCU(DUKALMIO U CTPYKTYpY
aKTHUBOB Ul Kakx1oro KinneHra, 4yby akTUBBI yIPaBIAIOTCSA B COOTBETCTBUU ¢O CTaHIApTHON CcTpaTerueu
yIpaBJIEHUS.

CraHpapTHbIi HMHBECTHIMOHHBIA mpoduiab - HBeCTHUIIMOHHBIN NpoduIb, ONpeesIeHHBIH
VYipaBisiomuMm Ui CTaHAAPTHONW CTPATErHH YIPaBIIECHUS.

DaKTHYECKUIl PHUCK - PUCK, KOTOpbIM HeceT KiMeHT 3a oOmpeneneHHbI NEepuo BPEMEHHU
(BKJTIOYAET B ce0sl pUCK YOBITKOB, B TOM UMCJIE€ PUCK U3MEHEHUSI CTOUMOCTH aKTHBOB).

TepMuHBI, cieMaIbHO HE OIPENEICHHBIE O TEKCTy Hacrosmero llopsaka, mpuMeHsIOTCS B
3HaueHuu, onpeaencHHoM PenepanbHbIM 3ak0HOM 0T 22 anpenst 1996 roga N 39-03 «O pbIHKE LIEHHBIX
Oymar» U UHBIMH HOPMaTHBHBIMH [TPABOBBIMU aKTaMH.

3. Onpenenenne MHBeCTHHHOHHOTO NPOPUIISA KJIMEHTA

3.1 OobmectBo  ompenenser  MuBectuumonHbli  npodmne  w/mim  CTaHIapTHHIH
VMHBECTHIIMOHHBIN NPOQUIb KIMEHTA 10 Hayaja COBEPUICHUS CAENOK IO J0roBopaM J{oBepHTEILHOTO
yhnpaBieHusi, a Takke HHpopmupyer KimeHTa O pHCKax B COOTBETCTBHH C TPEeOOBaHHAMH
HOpPMaTHBHBIX akToB banka Poccuu, 6a30BBIX CTaHAAPTOB M BHYTPEHHUX JOKyMeHTOB OOIecTBa.

3.2. JloBepUTEIbHOE YIPABJICHHE OCYIIECTBISCTCS TOJIBKO B CIIydae MOJIYYCHHsS COTIIACHS
Knuenra ¢ ompeneneHHbiM s Hero MHBecTuioHHBIM tpoduieM (B ToM umcie CTaHAapTHBIM
MHBECTUIIMOHHBIM MPOQUIIEM).

3.3. 3a WCKIOYEHWEM ciydas, ycraHoBiieHHoro 1. 3.8 Hactosmiero Ilopska,
MHBeCTHIIMOHHBIH TPOQWIF KIMEHTa ONpEAeNseTCS Ha OCHOBE HWH(OpMAIMU, NPEIOCTaBIISEMOIl

KmmnentoMm B AHKeTe.
3.4. OO011ecTBO HE MPOBEPSIET TIOCTOBEPHOCTh CBEJCHUHM, TMPEeAoCTaBlICHHBIX KineHToMm mst

ompenenenusi ero MHBecTunmoHHOro mnpoduis. PHCK HEraTMBHBIX MOCIEACTBUN MPEIOCTaBICHUS
HenocToBepHOW nH(popMmaru KinentoMm npu omnpeneneHuu ero MHBECTUIIMOHHOTO MPOQUIIS JICKUT

Ha camoM Kinenre.
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3.5. 3a UCKIIOYEHWEM ciydas, ycTaHoBieHHoro 1. 3.8 Hacrosmero Ilopsiaka,
WNuBectuimonnblii  npodmwns Knuwenra, He spBustomerocss KpanmuduuupoBaHHBIM HWHBECTOPOM,
OIpe/EIIsAETCS Ha OCHOBAHUHM CJIEAYIOIIMX CBEICHUI:

35.1. B ornomennn KiueHTOB - ¢u3MYeCKUX ML, B TOM 4HCIEC (PU3HMUECKUX JIUII,
SBIISIOLIMECS MHAUBUIYaIbHBIMU MPEANPUHUMATEISMY,

—mnpeArnosaraemas 1eip (1eJin) UHBECTUPOBAHMUS,

—MpeArnoaaraeMblii CpoK (CPOKH) HUHBECTUPOBAHUS;

—O0XuaaeMas JOXOIHOCTb;

— MHBECTUIIMOHHBINA TOPHU30HT;

—BO3pAaCT;

—cBeZieHns 00 00pazoBaHUM (HU3UIECKOTO JINIIA,;

—IPUMEPHBIE CPETHEMECIYHBIE TOXO/IBI M PACXOJIBI 32 ocieaHue 12 mecsies;

—CBEJICHUs O HAJIMYUU U CyMMe COepEeKEeHUI;

—cBeJieHus 00 OMbITe B 00JACTH UHBECTUPOBAHUS,

—CBEJICHUs O 3HAHMSIX B 00JIACTH WHBECTUPOBAHUS;

—CBEJICHUs O CYIIECTBEHHBIX UMYIIECTBEHHBIX 0053aTEIbCTBAX KIMEHTA B TEUCHUE IEPUOa HE
MeHee, YEM CPOK MHBECTHPOBAHUS;

—CBEJICHHS O HAIMYHMH U CyMMe COepekeHUH (PU3MIecKoro JINIa.

35.2. B orHomenun KimeHTa — MOPUAMYECKOTO JIMIA, SBISOIIETOCS KOMMEPUYECKOU
OpraHu3anuen:

—IpeanonaraeMas 1eib (11e7) UHBECTUPOBAHNUS;

—CpOK (CpOKH) MHBECTUPOBAHMS;

—CBEJICHHS O pa3Mepe aKTUBOB KJIMEHTA 3a MOCJIEAHUN 3aBEPIICHHBINM OTYETHBIM T'OJl MO JAHHBIM
OyXraiaTepckoil OTYETHOCTH (HAIMOHANBHBIX CTAaHAAPTOB, MPaBUI BEICHHUS ydeTa U COCTaBICHUS
OTUYETHOCTH JJI UHOCTPAHHOTO JIUIIA);

—CBEJICHHUS O pazMepe 00opoTa (BBIPYUKH) OT peaiu3aliii TOBapoB (padoT, yClIyr) 3a MOCIeqHUN
3aBEpUICHHBIA OTUETHBIA TOJ MO JAHHBIM OyXTalTepCKOW OTUETHOCTH (HAIIMOHAJBHBIX CTAaHIAPTOB,
MIPaBUJI BEJICHHS YU€Ta U COCTABJICHHS OTYETHOCTH JIJIsl HHOCTPAHHOTO JIUIA);

—COOTHOIICHHE YUCTHIX AKTHBOB K o0Bemy CpPEICTB, nepeaaBaeMbIX

BJIOBEPUTENBHOE YIIPaBICHUE;

—HaJu4Me CHEe[UAJMCTOB WM  MOJpa3fefieHus, OTBEYAIOIIMX 33 HHBECTUIMOHHYIO
JESTEIbHOCTD B FOPUIUYECKOM JIHIIE;

—HaJgu4ue omepanuil ¢ pa3NTuYHbIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU 3a TMOCIETHUN OTUETHBIN
Toxa,

—CpeIHeroJoBo 00beM aKTHUBOB, NPEINONaraéMblX K BO3BpAaTy W3 JIOBEPUTEIHHOIO
yIpaBJIeHUs], IO OTHOIIEHUIO K CPEAHEr0ZI0BOMY OOBEMY aKTHBOB, HAXOISIIUXCS B JOBEPUTEIHHOM
yIpaBleHUY;

—IJIaHupyeMasi MepUOIMIHOCTh BO3BpaTa aKTHBOB W3 JIOBEPUTEIHLHOTO YIPABICHUSB TEUCHUE
KaJIeHJJapHOTO TO1a.

3.5.3. B orHomennn KnmeHTa — IOpUIWYECKOTO JHIA, SBISIFOIIETOCS HEKOMMEpPUYECKOU
OpraHu3aIuen:

—MpeanonaraeMas 1ueib (1eJih) UHBECTUPOBAHUS;

—CpOK (CPOKH ) HHBECTHUPOBAHHS;

— IOTIOJIHUTEIbHBIE YCIOBUS U OTPaHUYEHHUsS, KOTOpble HEoOXoauMo OyAeT Yy4YUTHIBATH MpU
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JIOBEPUTENIHLHOM YIIpaBI€HUHU (IIpU HAIUYUH);

—CBEJICHUSI O pa3Mepe aKTUBOB KIMEHTA 3a IMOCJIEIHUI 3aBEpIEHHBIM OTYETHBII Toj M0 JaHHBIM
OyXrajaTepckoil OTYETHOCTH (HAIMOHANBHBIX CTAHAApPTOB, MpPaBUJI BEACHUS ydyeTa U COCTaBICHHS
OTYETHOCTH JJIS HHOCTPAHHOTO JIUIIA);

—CBEJICHHUS O paszMepe 000poTa (BBIPYUKH) OT peasiu3aliii TOBapoB (paboT, yclyT) 3a MocaeaHui
3aBEpIICHHBI OTYETHBIH TOJ MO JaHHBIM OYXTaJdTepCKOH OTYETHOCTH (HALIMOHAIBHBIX CTaHIApTOB,
IIPaBUJI BEJICHUS YU€Ta U COCTABJICHHS OTYETHOCTH ISl HHOCTPAHHOTO JIUIA);

—Hajgu4Me CHEIUAIMCTOB WM  MOJpa3fefieHus, OTBEYAIOIIMX 3a HHBECTUIHOHHYIO
JESTEIIbHOCTD B FOPUIUYECKOM JIHIIE;

—HaJIMYKME ONepanuid ¢ pa3IMyHbIMH (PMHAHCOBBHIMH MHCTPYMEHTAMHM 3a IMOCIEIHUN OTYETHBIN
rox;

—IUTaHUpYyeMast IEPUONYHOCTh BO3BpATa aKTUBOB M3 JOBEPHUTEIBHOTO YIPABJICHHUSB TCUCHHE
KaJCHJJApHOTO TO/1a;

3.6. NuBecTUIIMOHHBIN  mpoduiab  KIWeHTa, sBistomierocs — KeanubuuupoBaHHBIM
WHBECTOPOM, ONpENeNseTcs Ha OCHOBaHMM IpeaocTaBieHHON Kimentom wuHpopmanuu o
MpeJoyiaraeMoOM CpoKe HHBeCTUpOoBaHus U OKugaeMol JOXOTHOCTH.

3.7. B cnyuae 3akiroueHus yOpaBISIONMM €  KIMEHTOM HECKOJBKHUX JOTOBOPOB
JIOBEPHUTEIBHOTO YIpaBieHUs VHBECTUIIMOHHBIA MPOQWIb KIMEHTA ONPEACISIETCS IO KaKIOMY
JIOTOBOPY JOBEPHUTEIHHOTO YIPABJICHNUS, 3aKITFOUEHHOMY C KIIHEHTOM.

HMHBeCTULIMOHHBIN HpO(l)I/IJ'IL KIIMCHTA OIIPCACIIACTCA KaK:

- IHBECTUIIMOHHBIN TOPU30HT;

- OxunaemMast 1OXOJHOCTb;

- Jlomyctumsiii puck (11 Knuenrtos, He sBistonuxcst KBanuduuupoBaHHBIME HHBECTOPAMHU ).

3.8. Jlna KnuenToB, cpeacTBa KOTOPHIX YNPABJISAIOTCS MO €IWHBIM NpaBUJIaM U MPUHIUIIAM
(dopMHpOBaHUS COCTaBa M CTPYKTYphl akTHBOB (fayee — «CTaHIapTHas CTpaTerusi yIpaBJICHUN»),
MOXeT ObITh  mpenycMoTpeH  CTaHAapTHBIA  WMHBECTHIMOHHBIM  npoduib.  CTraHaapTHBIN
WHBECTUIIMOHHBIA Tpoduie omnpeaensercss no kaxao CTaHZapTHOM cTpaTeruu yOpaBieHHs 0e3
npenocrasieHuss KnueHToM nHpopMauu s ero onpeeneHus.

3.9. Cornacue Knmenra ¢ VHBECTUIIMOHHBIM NpPOQHIEM KIHWEHTa YIAOCTOBEPSETCS €ro
noamuceto B AHkKere. Cornacue Knmenta co CraHIapTHBIM HHBECTULMOHHBIM IpoduiieM
yrocToBepsieTcss noanucaHueM KimeHToM 3asdBI€HMS O NPUCOEAMHEHWHM UM K JOTOBOPY
JIOBEPUTEIBHOTO YIPABJICHUS WJIM HHOTO JTOKyMEHTa, ompezeneHHoro OOmecTBoM. J[OKyMeHTHI,
yKa3aHHbIE B HACTOSIIEM IIyHKTE, IOJAMMUCHIBAIOTCS YIOJHOMOUYEHHBIM JuuoMm OoOmiecTsa,
COCTaBJISAIOTCS B OymMaxkHOU (popme m/mnu B GopMe 3JIEKTPOHHOTO JIOKYMEHTa B JABYX JK3EMIUIApaXx,
OJIMH U3 KOTOPBIX nepenaercs (Hanpasisercs) Knuenty, apyroit nouexut xpanenuto B OOmiecTse.

3.10.  Tlepeuenr CraHmapTHBIX CTpaTerwid ympaBiieHHS © TmepedeHb CTaHZapTHHIX
WHBECTUIIMOHHBIX NpOoGUIeH, ONpeneseHHbIX YIpaBiusoomuM aias 3tux CTaHJapTHBIX CTpaTeruit
yIpaBJIeHUS YTBEPXKJACHbI BHYTPEHHUMHU JOKYMEHTaMHu Ympasistomiero. Ilepeuens aeicTByrommx
CraHgapTHBIX CTpaTeTMil  yNpaBI€HMS W IE€PEUYEHb COOTBETCTBYIOIMX MM (CTaHIapTHBIX
MHBECTUILIMOHHBIX NMpOoduiIel pa3MenieHbl Y IpaBisionM Ha 0(UIIHaTbHOM caiiTe B UH()OPMAIIHOHHO-
TEJIEKOMMYHUKaLlMOHHOM ceTH "HTepHeT".

3.11.  VYmopapnsroummii pasMeriaer Ha CBOeM O(UIMAIBHOM CcaiTe B HH(DOPMAIIMOHHO-
TEeJIEKOMMYHUKAIIMOHHON ceTH "MHTepHeT" Win mpenocTaBisieT KIMEHTaM CIIeIYIONYI0 HHPOPMAIIHIO
o CraHgapTHOM CTpaTerWy yOpaBlEHHMs, MpeaHazHauyeHHOW st KineHTOB, He ABISIOMIMXCS
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KBanuurpoBaHHEIMI HHBECTOPAMU .

1) uens MHBECTUPOBAHUS,

2) mpenmnosiaraeMblii BO3pacT (PU3UYECKOrO JUIA, KOTOPOMY MOXKET MpearatbCs TaHHas
CTaHJapTHAS CTPATETHUs YIIPaBICHUS (TOIBKO s GU3HUYECKUX JIUIY);

3) npuMepHbIe CpelHEMEeCS4YHbIe JOXOJbl M TPUMEPHBIE CpeJHEMECSUHbIE pacxoibl 3a
nocneanue 12 mecdaneB (U3UUECKOTrO JUIA, KOTOPOMY MOXKET MpejaraThCs JaHHas CTaHIapTHas
cTpaTerus ynpasiaeHus (TOJIbKO I GU3HUECKUX JIUIT).

3.12.  OOuiectBo ocymiecTBisieT JloBepuTelbHOE YIIpaBieHUe, IPUHUMAas BCE 3aBHUCSIIUE OT
HETO pa3yMHBIC MEPBhI, UCXOs U3 YCTAaHOBIEHHOTO MIHBECTUIIMOHHOTO MPO(HIIS KITUEHTA.

4, Onpene.ﬂe}me HNHBeCTHIIMOHHOIO ropu3oHTa

41. Eciu nactosmum Ilopsakom wnu  Ilonmoxenuem 482-I1 He yCTaHOBJIEHO WHOE,
NHBeCTUITMOHHBIA TOPU30HT ompeaensercs OOIEeCTBOM Kak CPOK, Ha KOTOPBIA MPOU3BOIUTCS pacuet
0’KMJIA€MOU JTOXOJJHOCTH U JOMYCTUMOIO PUCKA.

4.2, NHBECTULIMOHHBIN TOPU30HT HE MOXKET MPEBBINIATh CPOK, HA KOTOPBIA 3aKIHOYAETCS

JIOTOBOP TOBEPUTEIBHOTO YIIPABICHUS.

4.3. B ciydae ecim CpoK JIOroBOpa  JIOBEPUTEIBHOIO  YNPABICHUS  IPEBBILIACT
VHBECTUIIMOHHBIA TOPU3OHT, OIpeleNeHHbld B MHBecTUIIMOHHOM mnpoduie kineHta, OOmecTBo
onpezaenseT OXUIaeMy0 JOXOAHOCTbh U JlomyCTUMBIN pUCK 3a KaKJblii FIHBECTUIIMOHHBII FOPU30HT,
BXOJISIIIMN B CPOK JJOTOBOPA JOBEPUTEIILHOIO YIIPABICHUS.

5. Omnpenesienue OxxuaaemMoii 10X0IHOCTH
5.1. OxmunaeMass JTOXOAHOCTh ompezensercs OOIMIECTBOM Ha OCHOBE HH(pOpPMAIHH,
npencraBieHHoi Kmuentom B ankere. J[ns Knuenta, He sBnstomerocs KaamubuuupoBaHHBIM
MHBECTOPOM, OXHUAAaeMas JIOXOJHOCTh ONpENENseTcs, B TOM YHUCIE, Ha OCHOBE HH(pOpMAaIUU O
JIOXOJIHOCTH, Ha KOTOPYIO KJIIMEHT PACCUUTHIBAET, O PUCKE YOBITKOB, KOTOPHIH, Mo MHeHuUI0 KineHTa,
SIBJIIETCS JJI HErO pUEMJIEMBIM, U Ipyroi nH(OpMalnuy, coaepKalieics B aHKeTe.

5.2. Oxunaemasi noxonnocts Knmenra, comepkamascst B MHBecTHIIMOHHOM mpoduie, He
HakJaapiBaeT Ha OOIIEecTBO O0S3aHHOCTH MO €€ JOCTH)KEHHUI0O W HE SBISETCS TapaHTHEeH i
Knuenra.

5.3. OO0mecTBo mpu ocymiecTBIeHUH JlOBEPUTENHLHOTO YIpPABICHUS MPEANPUHUMAET BCe

3aBUCAIIME OT HETO Pa3yMHO HEOOXOAMMBIE ACUCTBUS Ui AOCTHXKeHHsT OXHUaaeMoil TOXOIHOCTH B
npenenax JlomycTHMOro pucka (€ciu NpUMEHMMO) B COOTBETCTBUU ¢ MHBeCTHIIMOHHBIM mpoduaem
KJIMEHTA.

5.4. Ecnu kineHT He sBnseTcs KBaTM(ULIMPOBAHHBIM UHBECTOPOM, OXKMJlaeMasi JOXOIHOCTb
BKJIIOUEHA B JIOKYMEHT, COJEp>KalllMii WHBECTUIMOHHBIN Mpo(uip KIMEHTa M BBIpa)KEHAa B BHJE
OTHOCHUTENIbHOM BETNYMHBI.

6. Omnpenesenue JlomycTUMOro pucka

6.1. Jomyctumblit puck ans Kiuenra, He sBistrorerocst KBanupuimpoBaHHEIMUHBECTOPOM,
ompezensercs OOIECTBOM Ha OCHOBE CBeACHMIA, yka3zaHHBIX Kimentom B Amnkete. [lo utoram
3aMoHeHUsT AHKEThl MPOU3BOJUTCS TMOJACYET HaOpaHHBIX OalioB H OMpeJeNsercs YypOBEHb
JlommycTUMOT0 prCKa B COOTBETCTBUU C YCTAaHOBJICHHONW OOIIECTBOM IIKATIOM.

6.2. Bce ¢unancoBble HWHCTpYMeHTHI, npuoOpeTaecmbie OOmectBoM s KineHTOB,
PaHXUPOBAHBI IO YPOBHIO PUCKA B COOTBETCTBUU C METOAMKOW, M3n0keHHOU B [Ipunoxkenun Nel k
Hacrosmemy [lopsaky (mamee — «Meroaukay). Jlns kaxmoro ypoBHs Jlomyctumoro pucka Knuenra,
He sBJsttomerocs: KpanupuuupoBaHHbIM MHBECTOPOM, YCTAHOBJICHBI OTPAHUYCHHUS 110 TPUOOPETEHUIO
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(MHAHCOBBIX HMHCTPYMEHTOB IO TpPYINIE PHUCKA, PACCUUTAHHONM B COOTBETCTBUU C METOAMKOMN.
OO0111eCcTBO PYKOBOJCTBYETCS JaHHBIMU OTPAaHMUYEHUSIMU IIPU UHBECTUPOBaHUU cpeAcTB KineHra.

6.3. YBenuuenue JlomycTUMOro prcka, paccuutanHoro OO0IIecTBOM Ha OCHOBaHUH JaHHBIX,
npenocTaBieHHbIX KimeHTom, He nomyckaercs 6e3 OAHOBPEMEHHOTO mepecMoTpa MIHBECTUIIMOHHOTO
npoduis KIUeHTa.

6.4. VYopapnsomuii  onpenenser (GakTUYeCKUl PHUCK KIHMEHTa, HE  SBISAIOIIErocs
KBaJIM(ULIMPOBAHHBIM MHBECTOPOM, Ha PETYJSIPHONW OCHOBE He pexe 4 (ueThipex) pa3 B rof.. Pasmep
(dakTUYeCKOro pucCKa HE JOJDKEH MPEBBIIIaTh YPOBEHb JONYCTUMOTO PHUCKA, COOTBETCTBYIOLIETO
WHBECTULIMOHHOMY NMPO(UITIO KINEHTA.

6.5. [Topsimok ompeneneHus: GaKTHUECKOTO PUCKA ONMPEACISIeTCS BHYTPEHHUM JIOKYMEHTOM
O61ecTBa.

7. H3menenue UHBeCTMHMOHHOTO NPOoQUIsA KINEHTA

7.1. B cnyuae ecnu kiIMeHT yBenoMusl YIpaBisiollero o0 u3MeHeHuM cBeneHuil o Kiuenre,
MPeyCMOTPEHHBIX MyHKTaMu 3.5 — 3.6 Hacrosmiero Ilopsaka, Ynpapnsiomuidi MMOBTOPHO ONpEAETseT
WHBECTUIIMOHHBIN MpOQUIb KIUEHTa. YIPABIAIOMIMNA OCYIIECTBISET mepecMoTp HHBECTHUIIMOHHOTO
npoduns u (unu) CTaHAapTHOTO WHBECTUIIMOHHOTO PO KIMEeHTa [0 UCTeueHUH IHBECTUIIMOHHOTO
TOPU30HTA, OMPEIEICHHOTr0 B AeicTByromeM MHBECTHUIIMOHHOM Mpoduie ecid 3TO MPeayCMOTPEHO
JOTOBOpPOM J{0BEpUTEIHHOTO YIPABICHUS U MPU HAIUYUU OCHOBAHUM, IPETyCMOTPEHHBIX MMyHKTaMH 7.2
u 7.3 nacrosimero Ilopsnka.

7.2. OCHOBaHMSMH MTEPECMOTPA HHBECTUIIMOHHOTO TPOQHIIS KJIMEHTA SBIISIOTCS:

1) u3MeHeHne SKOHOMHUUECKOW cutyanuu B Poccuiickoit dexepalvi, B TOM YHCIIE H3MECHECHUE
KIItoueBoi craBku banka Poccun, B ToM cilydae, €ciy yKa3aHHbIE U3MEHEHMsI SIBJISIIOTCS ITapaMeTpamMu
MOpsJIKa ONpeesIeHUs] MHBECTUIIMOHHOTO MPO(UIIs;

2) U3MEHCHHE CTABOK OpraHaMH, BBITIOJHSIONINX POJIb HIEHTPAIbHBIX OAHKOB, B TOM Clly4ae, eCiiu
YKa3aHHbIE U3MEHEHMSI SIBJIAIOTCS TapaMeTpaMu MOpPsAKa ONpeieIeHHs] MHBECTULIMOHHOTO TPOdUIIs;

3) BHeceHHEe M3MEHEHHH B 3aKOHOAATeNIbCTBO Poccuiickoit denepaliiu, B TOM YUCIe HOPMATUBHBIC
akTel banka Poccum, B TOM ciyuae, eciaM yKa3aHHbIE M3MEHEHMs SBIIIIOTCS IapaMeTpamH IOpsKa
OTpeieIeHUs] HHBECTULIMOHHOTO TPOQUIIS;

4) BHeceHne uW3MeHeHMH B  bBa3oBblif  CTaHAApT, KaCAIOIIUXCS TOPSAKA  OMPEICICHUsI
MHBECTULIMOHHOTO MPOGIIIS KIHEHTa;

5) BHeceHHEe U3MECHEHHIA BO BHYTpeHHUI cTaHAapT (cTanaaptel) HAY®OP, kacarorumecs mopsaka
orpezieNieHUs] UHBECTUIIMOHHOTO MPOQHIIS KIMEHTA.

7.3. OcHoBanusimu  niepecMotpa CTaHIApTHOTO HMHBECTHLIIMOHHOTO Mpoduis KJIMEeHTa
SABIISIOTCS:

1) u3MeHeHne PKOHOMHUYECKOW cuTyarmu B Poccuiickoit ®denmepannu, B TOM YHCIIE M3MEHEHHUE
KiIroyeBord craBku banka Poccun, B TOM ciywae, ecnum  ycioBus CTaHIApTHOrO JI0rOBOpa
JloBepuTenbHOTO ynpasiieHUs (MHBECTULIMOHHOMN Jekiaapanuu CTaHAapTHOW CTpaTeruu yrnpaBieHHs) HE
MO3BOJISIFOT  IIPOJOJIKATh  OCYIIECTBIISATh [{OBEpUTENBHOE YIpPaBIECHUE B COOTBETCTBUU C paHEE
onpezaeneHHbIM CTaHIapTHBIM UHBECTUIIMOHHBIM MTpoduiem;

2) U3MEHEHHE CTaBOK OpraHaMH, BHIOJHSIOUIMX POJb LIEHTPAIbHBIX OAHKOB, B TOM Cllydae, eclii
ycrnoBusi CranpapTHOro JoroBopa JloBepuTenbHOro ympaBieHHS (MHBECTULIMOHHOW JeKapaluuu
CrangapTHOIM cTpaTerud ympapieHHUs) HE TMO3BOJSIOT MPOJOJKATh OCYLIECTBIATH JloBepurenbHOe
yIpaBieHUE B COOTBETCTBHUHU C paHee onpeeneHHbIM CTaHJapTHBIM HHBECTULIMOHHBIM MTPOdUIeM;

3) BHECeHHE U3MCHEHHUI B 3aKOHOIATENILCTBO Poccuiickoit denepannu, B TOM YHCIE HOPMATHBHBIC
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akTel banka Poccun, B TOM cilydae, €Ciiy yCIIOBUSL CTaHAAPTHOTO JIOTOBOPA JOBEPUTEIBLHOTO YIIPaBJICHUS
(uaBecTULIMOHHON Aeknapanuu CTaHIapTHOM CTpaTeruu YIOPABJICHUS) HE IO3BOJSIOT IPOJOJIKATH
OCyILIeCTBIATh JloBepUTENIbHOE YINpaBlIEHUE B COOTBETCTBUM C paHee omnpeaesieHHbIM CTaHIapTHBIM
WHBECTUIIMOHHBIM MPOQUIIEM;

4) BHeceHHE U3MEHEHHIA B Ba30oBbIi CcTaHmapT, KacaloUMXcs nmopsjaka onpeneicHus CTaHIapTHOTO
WHBECTUIIMOHHOTO NPOuIs;

5) BHeceHHE U3MEHCHHI BO BHYTpPeHHHUH ctanmapt (crangaptel) HAY®OP, kacaronmxcs mopsaka
onpezaenenuss CTaHIapTHOTO HHBECTULIMOHHOTO PO UIIS.

8. XpaHeHHe TOKYMEHTOB
OO01IecTBO XPaHUT CIICIYIOIIUE TOKYMECHTHI:

8.1. JlokymenTsl, yka3anuele B 1. 3.9 Hacrosimero [lopsaka - B TedeHHe cpoka ACHWCTBUS
noroBopa JloBepuTensHOro yrpasieHus ¢ 3TuM KimeHToM, a Takke B T€UYEHHE TPEX JIET CO THS €ro
HpeKpalIeHusl.

8.2. JlokyMeHTHI U 3anucu 00 MHBECTUIIMOHHOM TOpTQene KIUeHTa, O ero CTOMMOCTH, a
TaKKe O CIENKaX, COBEPILEHHBIX 3a CUeT 3TOro MHBECTHIIMOHHOTO MOPTQENS - B TEUCHHE TATUIIET C
JIaThl UX TIOIy4eHUs I cocTaBieHns: OOIecTBoM.

8.3. Onucanue pHUCKOB, CBA3aHHBIX C KaXA0H u3 npepiaraeMbix CTaHIapTHBIX CTpaTerHil
yIpaBJICHUS, a TaKXKe JUHAMHUKY CPEIHEMECSYHOW JJOXOMHOCTH IO KaXIOW M3 IpeiaraeMbIX
CTpaTerdil 3a BECh CPOK YIpaBJICHHUS IICHHBIMA OyMaraMum W JICHEXHBIMH CPEICTBAMH COTJIACHO
JAHHOM CTpaTeruy yrpaBlIeHUs - B TEUEHHE IISATH JIET CO JHS MPOou3BeAeHUs pacuera OOIIeCTBOM 3TUX
IOKa3aTesen

8.4. JlMuHaMuKy CpeHUX OTKJIOHEHUH JOXOAHOCTH MHBECTHIIMOHHBIX MOpT(eneil KIMEeHTOB
OT M3MEHEHHUS HWHJEKCa WIM HHOTO IeJIEBOro IOKa3aTeNs B Cllydyae NPUMEHEHMs IpeagaraeMoi
CraniapTHOM cTpaTeruy ynpasieHHs, B KOTOPOil 10X01HOCTh MHBECTUIIMOHHOTO NOPT(dENs KIMeHTa
MOCTaBJIEHA B 3aBUCUMOCTb OT U3MEHEHUS MHJIEKCa WM MHOTO 1IeJIEBOr0 MOKAa3aTess - B TeUeHHUE MATH
JIeT co aHs npousBeneHus OOIIECTBOM pacueTa ITUX MoKazaTeleH.

9. 3akiI0UYnTEeIbHbIE MOJ0KEHUS

9.1 Hacrosimuit  Ilopsinok  myOnukyercss Ha odunuanbHoM caiite OOmectsa B
UH(POPMAIMOHHO-TEIIEKOMMYHHUKAIIMOHHON ceTH « MHTepHeT» C yKa3aHWeM JaThl €ro pa3MeIieHus Ha
caifTe M JaThl BCTYIUICHUS B CHITY.



Ipunoocenue Ne 1 k [lopaoky onpedenerus
UHBECUYUOHHO20 NPOPUISL KIUEHMO8
000 «PCXF Vnpaenenue Axkmusamuy

MeToanKa NpUCBOEHUSI HHBECTULIMOHHOIO NPO(pUJIA U TPeOOBAHUSA K COCTABY M CTPYKTYype
AKTHBOB HHBECTUIMOHHOTO MOPTdeJisi KIUEHTA B 3aBUCUMOCTH OT HHBECTUIIMOHHOTO
npopuis

Jns Knuenros, npusHanabix OO0 «PCXb Ynpasnenne AxtuBamu» KpamugpuuupoBaHHBIMU
uHBecTOopamu, MIHBeCTULIMOHHBIN NPOQUIb 110 I0TOBOPY JOBEPUTEIBHOIO YIPABICHUS ONPEIEISIETCS
OOmecTBOM Ha OCHOBAHWM MpeAocTaBieHHON KimeHToM MHGpOpMauu O NpearnonaraéMoM Cpoke
MHBECTUPOBAHUS U 0KHUAAEMOM TOXOAHOCTH.

ITpu 3Tom OO1IECTBO OCYLIECTBIISAET JOBEPUTEIBHOE YIIPABICHHUE, TPUHUMAs! BCE 3aBUCAIINE OT
HEro pa3yMHble Mepbl Ul JOCTM)KEHUS HWHBECTULMOHHBIX IleNiell yupenaurtenei ymnpaBieHUs
(KJINEHTOB), TpU 00s3aTENbHOM COOJIIOJICHMM TPeOOBaHMIA, HaJlaraéMbIX J0TOBOPOM JJOBEPUTEIBHOIO

ylpaBjIeHUsl, B TOM 4ucie TpeOOBaHMH K COCTaBy M CTPYKTYpE aKTHBOB, COCTaBIISIOLIUX
HHBeCcTUIIMOHHBINA TOPT(dETh KINEHTA.
Hns  KnueHnToB, QU3MYECKUX JHI, B TOM 4YHCIe (DU3MYECKUX UL, SBISIOMIAXCS

WH/IMBUIYAIHBIM TIPEANPUHAMATENIEM M HE SBISIONMXCS KBATU(HUIIMPOBAHHBIMH WHBECTOPAaMH, B
3aBUCHUMOCTH OT KOJIMYECTBA MTOTOBBIX OAlJIOB M BaJIOThI, ONPEJCICHHBIX Ha OCHOBAHWU JaHHBIX
Amnketsl Kinenra, KinmeHty npucBanBaercst OIMH U3 TPEX MHBECTUIIMOHHBIX MPOQHUIIEH:

bazoBas NHBeCcTUIIMOHHBII Htorosoe Homyctumslit Oxumaemas MHBEeCTUIIMOHHBIN
BaJltOTa npoduiib (B TOM KOJTUYECTBO pHUCK JIOXOTHOCTE** TOPU30HT™
YHCIIE 0aIoB
CTaHJIapTHBIN
MHBECTULIMOHHBIN
npouIIh)

RUB, «KoncepBaTUBHBIN» or 0 mo 31 20% COITIOCTaBUMa C 1roxg
USD, BKJIFOUHUTEIILHO YPOBHEM CTaBKHU OT

EUR,CNY, OpraHoB,
GBP u BBITIOJIHSIFOIIUX POJIb
VHBIE LIEHTPAJIHHBIX OaHKOB
RUB, «CbanancupoBanHbIi» | ot 32 10 45 35% [persbimenue 10 5% 1 rox
USD, BKJIIOUUTENIBHO YPOBHS CTaBKH OT

EUR,CNY, OpraHoB,
GBP u BBITIOJTHSIFOIITX POJTH
HWHBIE LIEHTPAJbHBIX OaHKOB
RUB, «ATpECCUBHBIIN ot 46 1o 58 60% BBIIIE OoJIee YeM Ha 1 rox
USD, BKJTFOUUTENIHHO 5% ypoBHsI cTaBKH

EUR,CNY, OT OpPTaHOB,
GBP u BBITIOJIHSIFOIIUX POJIb
HWHBIE LIEHTPaJbHBIX OAaHKOB

*Ecau ¢ Kimuenrom JAO0TOBOP AOBCPUTCIBHOIO YIIPABJICHUSA 3aKII0OYACTCA HAa CPOK MCHEC 1 roga, To HHBeCTHHHOHHLIﬁ

TOPU30HT OMPEJEIISeTCs] PABHBIM CPOKY TAKOT'O JOTOBOPA.
**OrnpeaessieTcs B 3aBUCUMOCTH OT 0a30BO# Batt0Thl. OCHOBHBIMH HCTOYHHKAMU HHPOPMAIIUU 00 YPOBHSIX CTABKH

oT OpFaHOB, BBIITOJIHA KO UX pOJIb IICHTpaJ'H)HLIX 6aHKOB, SIBJISIFOTCA .
RUB: https://cbr.ru/hd _base/KeyRate/;



https://cbr.ru/hd_base/KeyRate/

EUR: https://www.ecb.europa.eu/stats/policy and_exchange rates/key ecb interest rates/

CNY: http://www.pbc.gov.cn/rmyh/108976/index.htmI#LPR;

USD: https://www.federalreserve.gov/;

GBP: https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate

Jns KiaueHToB, IOpHINYECKUX JIHI, HE SBISIOMIMXCS KBATU(HUIMPOBAHHBIMU HMHBECTOPAMH, B

3aBUCHMOCTH OT KOJIMYECTBAa UTOI'OBEBIX OQJVIOB U BAJIIOTEI, OIMPCACIICHHBIX Ha OCHOBAaHWH OaHHBIX

Amnketsl Knnenra, Kinenty npucBauBaeTcsi OJJUH U3 TPEX MHBECTUIIMOHHBIX MPOUIICH:

basosas MuBeCcTULIMOHHBIN Htorosoe | JlomycTuMBIi Oxnnaemas MHBeCTULIMOHHBII
BaJltOTa pod b (B TOM KOJTMYECTBO pHUCK JIOXOTHOCTB** TOpHU30HT™
qucie 0amioB
CTaHIApTHBII
WHBECTUIIMOHHBIN
PO HITH)

RUB, «KoHcepBaTUBHBII» or0 109 20% COIIOCTaBHMAa C 1 ron
USD, BKJIFOUEHEITEHO YPOBHEM CTaBKH OT

EUR,CNY, OpTaHOB,
GBP u BBITIOJTHSAOIINX POJIh
WHBIC [IEHTPaJHHBIX OAHKOB
RUB, «CbanancupoBanubiit» | ot 10 1o 19 35% [IpeBbimienne 1o 5% 1 ron
USD, BKJIIOUUTEIILHO YPOBHS CTaBKH OT

EUR,CNY, OpraHoB,
GBP u BBITIOJTHSIOIINX POJTb
WHbBIE [EHTPaJIbHBIX OAHKOB
RUB, «ArpecCUBHBII ot 20 1o 29 60% BbIIIE OOJIee yeM Ha 1 rox
usD, BKJIFOUUTEIEHO 5% ypoBHSL cTaBKH

EUR,CNY, OT OpPTaHOB,
GBP u BEITIOJTHSAIOIINX POJIh
WHBIE LEHTPAJIEHBIX OAHKOB

*Ecnu ¢ KiineHTOM JOTOBOP IOBEPUTENHHOTO YIIPABJICHUS 3aKIII0OYAETCs Ha CPOK MeHee | rojia, TO MHBECTUIIMOHHBII

TOPU30HT OIPEJEISIETCS] PABHBIM CPOKY TaKOTO JOTOBOPA.
**Qmnpenensercs B 3aBUCUMOCTH OT 0a30B0ii BaytoThl. OCHOBHBIMU HCTOYHHKAMU HH(POPMAIMN 00 YPOBHSX CTaBKH

oT OpFaHOB, BBIITOJIHAROIIIUX pOJ‘IL I_IeHTpaJ'IBHLIX 6aHKOB, SIBJISIKOTCA .
RUB: https://cbr.ru/hd _base/KeyRate/;

EUR: https://www.ecb.europa.eu/stats/policy and exchange rates/key ecb interest rates/

CNY:: http://www.pbc.gov.cn/rmyh/108976/index.htmI#LPR;

USD: https://www.federalreserve.gov/;

GBP: https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate

CooTBeTCTBHE AOCTYIIHBIX K MHBECTUPOBAHHUIO AKTUBOB B 3aBUCHUMOCTU OT HHBECTUIIMOHHOT'O HpO(i)I/IJ'ISII

HNuBecTHIIHOH
HbII npoduin

Bo3Mo:kHBIE AJIst HHBECTHPOBAaHUSA (l)I/IHaHCOBI)Ie
HHCprMeHTbI*, COOTBECTCTBYIOIIMEC UHBCCTUIITUOHHOMY l'lpO(l)l/I.]'IlO

KoncepBatusHbIit

JleHexxHbIE CpeAICTBA WK BKIIaJbI B py0Ossix Poccuiickoit denepatiuu u/umu
MHOCTPAHHOM BaJIOTE HA CYETaX M BO BKJIAJaX B KPEAUTHBIX OPraHU3AIUSIX

Onepanuu PEIIO, B ToM uncne ¢ LieHTpabHBIM KOHTPareHToM

locynmapctBenHbie nieHHBIE Oymaru Poccutickoit @eneparin

locynmapcTBeHHBIC IIeHHBIE OyMaru CyObeKTOB M MyHHIIMITATUTETOB
Poccuiickoii @enepanuu

O06HTranuy POCCUUCKUX YMUTEHTOB ¢ PEHTHHTOM «TUAAA»**
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https://www.ecb.europa.eu/stats/policy_and_exchange_rates/key_ecb_interest_rates/
http://www.pbc.gov.cn/rmyh/108976/index.html#LPR
https://www.federalreserve.gov/
https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate
https://cbr.ru/hd_base/KeyRate/
https://www.ecb.europa.eu/stats/policy_and_exchange_rates/key_ecb_interest_rates/
http://www.pbc.gov.cn/rmyh/108976/index.html#LPR
https://www.federalreserve.gov/
https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate

O06Hrany POCCUUCKUX YMUTEHTOB ¢ PEHTHHTOM OT «rUAA+»** mo «ruAA-
» BKIIIOUUTENHbHO™* *

OO0uranuy pOCCUMCKUX 3MUTEHTOB C PEUTHHTOM OT «TUA+»** 10 «ruA-»
BKJIFOUUTEIIBHO* *

O06Hranuy poCCUUCKUX YMUTEHTOB ¢ peHTHHTOM 0T «ruBBB+»** mo
«ruBBB-» BxmrounTenpHO**

OO6nuranuy HHOCTPAHHBIX TOCYAAPCTB C pEUTUHTOM OT A3/A-***
BKJIFOUUTEIIEHO

OO6nmuranuy UHOCTPAaHHBIX TOCYAAPCTB C peTHHTOM HIbke Baal/BBB+***
BKJIIOUMTEIIHHO WIIH 03 perTrHra™**

OO6nuranuy HHOCTPaHHBIX YMUTEHTOB ¢ peHTHHIOM OT Baa3/BBB-
BKJIFOUUTEIIEHO

OO06Hrany HHOCTPAHHBIX YMUTEHTOB ¢ peiTiHTOM 0T Bal/BB+*** mo
B3/B-*** BKI0YHTEIBHO

MHBeCTUIIMOHHBIC TIaK OTKPBITHIX UM OUPIKEBBIX MTACBBIX WHBECTHIIMOHHBIX
(OHJIOB, B aKTUBBI KOTOPHIX MOTYT BXOJUTH OOJIUTallNH, ICHE)KHbIE CPEACTBA
Y MTHCTPYMEHTHI JCHEKHOTO PHIHKA

*kx

CrpykTypHBIC O0OIUTanuy ¢ 3amuToi kanurtana 100%

Unctpymentsl KoHcepBaTUBHOIO MHBECTHLIMOHHOTO MPOGUIIS

OO0uranuy pOCCUMCKUX 3MUTEHTOB C PEUTHHIOM Huke «ruBB+y»**
BKJIFOUUTENILHO WM Oe3 pedTuHra**

OO6muranuy UTHOCTPAHHBIX SMUTEHTOB C peHTHHTOM Hike B3/B-*** (e
BKJIIOYAs) WK 0e3 pedtuHra™***

AKIMH, IETIO3UTapHBIE PACTIUCKU POCCUMCKUX M MHOCTPAHHBIX SMUTEHTOB

Hnoteunsle eHHbIE OyMard, BHITYIIEHHBIE B COOTBETCTBUU C
C6aHaHCHp0BaHHBII7I 3aKOHOIATENECTBOM P®D 00 HIIOTEYHBIX IIEHHBIX 6yMaraX

CTpyKTypHBIE 00IHTanuu

WHBecTUIIMOHHBIE TIaW OTKPBITHIX, OMPIKEBBIX WM CMEIIAHHBIX TA€BBIX
MHBECTUIIMOHHBIX (POHIOB, B aKTHUBBI KOTOPBIX MOT'YT BXOJUTh OOJIUTAIINH,
JIETIO3UTAPHBIE PACIIUCKHU, aKI[UH, JIEHEXKHBIE CPEACTBA, HHCTPYMEHTHI
JICHE)KHOTO PHIHKA U aKTUBBI, CBI3aHHBIC C OUPIKEBBIMH TOBapaMH (30J10TO,
cepedpo, MeJlb, IJIATHHA U T.JL.).

Bup:xeBsie TOBaphI (3070TO, cEpedpPO, Meb, IJIATHHA U T.1.)

Wucrpymentsl KoncepparuBaoro u COajgaHCHPOBAHHOTO MHBECTHIIMOHHOTO
rpodust

[IponsBoaHbIE PUHAHCOBBIE HHCTPYMEHTHI

ArpeccuBHbII

Wubie hrHaHCOBBIE HHCTPYMEHTHI

* CocTaB (pHAHCOBBIX HHCTPYMEHTOB HE SBISETCS UCUEPITBIBAIONINM.
** CormacHO HH(OPMAIINN O COITOCTABICHUH PEUTHHTOBBIX IITKAJI POCCHHCKUX KPEIUTHBIX PEHTHHIOBBIX areHTCTB OT baHka
Poccuu. Ilpu orcyTcTBUM peUTHHIA BBIITYCKA - PEMTHHT SMUTEHTA.

*H¥ pEHTHHTH OT MEXIYHAPOIHBIX peUTHHTOBHIX areHTcTB Fitch-Ratings, Standard & Poor’s m «Bay» ot Moody’s Investors
Service. [1pu 0TCYyTCTBHM peHTHHIA BBIITYCKa - PEHTHHT SMUTEHTA.
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Tpunooicenue Ne 2 k [lopsoky onpedenenus
UHBECUYUOHHO20 NPOPUIS KIUEHMO8
000 «PCXPF Vnpaenenue Axkmusamuy

Ankema Knuenma ons yeneit onpeoenenus Hneecmuyuonnozo npoghunsn
(puzuueckoe nuyo, 6 mom uucne uzuueckozo 1uya, AGNANOULE20CA
UHOUBUOYATILHBIM RPEONPUHUMAMENIEM U He ABAIOUeecs
Keanuguuuposanuvim uHEecmopom)

dara cocraBiaenus
DdHUO
WNHH (npu nHanu4um)
Bun
JIOKYMEHTa
Cepus
JIOKYMEHTa
Howmep
JJaHHbIEe JOKyMEHTA, JIOKYMEHTa
YI0CTOBEPSIIOLIEr0 Oprat,
JHMYHOCTD BBIIABIIHNI
JTOKYMEHT
JlaTa
BBIIAYH
JIOKyMEHTa
Basrora onpeneneHust oxuaaemMoii o_RUB 0_USD o EUR
o CNY o GBP Mnas (yka3zaTb):
JOXOAHOCTH (y )
IMoka3aTean 3HayeHue MoKa3aTesis Bananl
[Ipenmonaraemeie CpokH (CPOK) 0 Mewnee 1-ro roaa 0
WHBECTUPOBAHUSI
o Ot 1-ro roga 10 2-X ner 1
o Ot 2-X 10 5-THu Jer 2
o Bonee 5-tu ner 3
[IpenmnosaraeMbie eI HHBECTUPOBAHUS 0 TOJy4YeHHE 3HAYUTEIHLHOTO JJOX0 1 4
MOCPEACTBOM CIEKYJISITUBHBIX HHBECTHIIUN
O obecriedeHre IPUPOCTA CTOUMOCTH 2
BJIOKEHUH
O HOJy4YeHHE CTAOMIBLHOIO A0X0a IS 1
HAKOIUICHHUS Ha ONPEACICHHYIO 1IeJIb
O COXPaHHOCTh HAKOIUICHUH OT WHMISAINH 0
(HampuMep, IIEHCUOHHKIE U IPYTHE
HAKOIUICHH)
Bospact o o 20 et 0
o ot 20 xo 30 net 1
o ot 30 mo 40 ner 2
o ot 40 mo 50 ner 1
o crapie 50 geT 0
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Bamu cpegnemecsiuHbIe JOXOBI 32
nocienaue 12 MecseB COCTaBISIOT

0 JloXoabl OTCYTCTBYIOT

o 1o 50 ThIC. pyoO.

0 ot 50 TeIc. py6. 10 150 THIC. PYO.

o ot 150 thIC. py0. 10 300 THIC. PYO.

o ot 300 TeIC. pyO. 10 1 MIH. pYO.

o ot 1 muH. py0. A0 3 MiH. pyo.

O CcBBINIEC 3 MIIH. pYO.

Bamm cpegaeMecsiuHbIe pacXobl 3a
nocieaHue 12 MecsIIeB COCTaBISIOT

o 1o 50 ThIC. pyoO.

0 ot 50 TeIc. py6. 10 100 THIC. PYO.

o ot 100 teIC. py6. n0 200 THIC. PYO.

o ot 200 teIC. py0. 10 600 THIC. PYO.

o ot 600 TBIC. pYy0. 10 1 MITH. pYO.

O cBbime 1 MitH. pyo.

VYkaxuTte HHOOPMAIUIO O HATUYUHU U CYMME
Baumx cOepexeHuir

0 Her cOepexenmit

o] O | N W b~ g oo P~ WIN|FL|O

o 1o 200 TeiC. pyo.

o ot 200 teIC. py0. 10 500 THIC. PYO.

o ot 500 ThIC. py0. M0 1 MIH. PYO.

0 ot 1 muH. py6. o 3 mMiH. pyo.

0 ot 3 MiIH. py0. 10 6 MITH. pyO.

O cBEIIIE 6 MIIH. pyoO.

OnsIT B 00J1aCTH HHBECTUPOBAHMUS

O unBectupyto 6onee 100 ToIC. pyo.,
KOJIMYECTBO CAEIOK mpeBbiaet 20 miT. 3a
OOCJEIHUM IO

A O O B~ W N B

O unBectupyto 6onee 100 ToIC. pyo.,
KOJIMYECTBO CAEJIOK He TpeBbimiaeT 20 miT. 3a
OOCJEIHUM Toq

0 unBectupyto meree 100 Teic. pyo.,
KOJIMYECTBO CIEIOK mpeBbImaet 20 mrT. 3a
TMOCJICTHUM TOJ

0 unBectupyto menee 100 toic. pyo.,
KOJTMYIECTBO CIEIOK HE mpeBbimaeT 20 mT. 3a
THOCJIETHUH TOJ

O OTCYTCTBYET

OmneIT B 001aCTH OTIEpanuii ¢ pa3InIHBIMA
(MHAHCOBBIMHU HHCTPYMEHTAMHU U yCIyraMu

O OMBIT ONEPALUHN CO CIIOKHBIMH
(hMHAHCOBBIMU HHCTPYMEHTAMH

O aKTUBHas TOPTOBJIA aKIIUAMUA

O IMAaCCUBHOE pa3MeELIEHUE CPEICTB B
pasmuanbie pouapl, UMC, noBepurensHoe
ynpasiieHHe, 0OJIUrauu

O OTPaHUYUBACTCS Pa3MEIICHUEM CPE/ICTB B
0aHKOBCKHE BKJIQIBI (ICTIO3UTHI) WITH BATIOTY

O paHee He HHBECTHPOBAI

3 .
COeperxenus - eHexHble cpenctaa (nanee — JIC), KoTopble KIHEHT He IIaHUpYyeT TpaTUuTh B Ommxaiimiee Bpems, B T.4. JIC Ha BKiIangax,
HaKOIUTENBHBIX CUYeTaX, B HAIMYHON Gopme, 3a uckmouenuem JIC, npefé[onaraeme K MHBECTHPOBaHUIO




OcCBeIOMJICHHOCTh O BHIAX YCIYT, O BBICOKAsi OCBEJOMJIIEHHOCTb WJIM OITBIT 4
OKa3bIBAEMBIX KPEIUTHBIMHU OpTaHU3alusIMU | paboThl B (PMHAHCOBOM cepe
Y HEKpEIUTHBIMHA (PUHAHCOBBIMU O CPEeHsA OCBEIOMIEHHOCTD 2
OpraHH3alniMu O HU3Kas OCBEIOMIEHHOCTh 0
Bani onbIT MHBECTHPOBAHHUS COCTABISIET (32 | O Ooee 3-X et 3
UCKITIOYCHEM OaHKOBCKUX BKJIAI0B 0 or | 10 3-X et 2
(renosutoB)) O MeHee roaa 1
0O OTCYTCTBYET 0
Bamie oTHOLIeHNE K BpEMEHHOMY CHIDKEHHIO | [ CHUYKCHHUE PHIHKA ITOJIXOHT JUTsl aKTUBHBIX 4
CTOUMOCTH aKTHBOB, HAXO/ISAIIHXCS B JIOKYTIOK C IIEJTBIO0 YBEIHMUCHHS
JIOBEPHUTEILHOM YIIPaBICHUU MOTEHIIMATBHOTO J0X0J1a
O CTOHUT OKUJATh BOCCTAHOBJICHUE PHIHKA, HE 2
CTOUT (PUKCUPOBATH YOBITOK
0O He JOMyCKalo, cpa3y Xouy MpoJiaTh AKTUBBI 0
O0pa3oBanue PU3NIECKOTO JIUIla O BEICIIIEE SKOHOMHUYECKOE 00pa3oBaHue 4
O WHOE BBICIIIEE 00pa30BaHUE 2
O cpellHee CIeUaIbHOe 1
0 UHOE 0
Hanuune ceprudukara O HaJH4YUe CEPTUPHUKATOB MOATBEPIKIAFOIIINX 2
KBan(UKanio B chepe GUHAHCOBBIX
pbIHKOB® 1M 01HOTO 13 (MM Gostee)
MEXIYHAPOIHBIX CEPTUPHUKATOR:
ceprudukar "Chartered Financial Analyst
(CFA)", cepruduxar "Certified International
Investment Analyst (CIIA)", cepTudukar
"Financial Risk Manager (FRM)");
O OTCYTCTBHE CepTU(UKATOB 0
Pa3Mep cyniecTBEHHBIX UMYIIECTBEHHBIX o 10 100 Teic. pyo. 5
00513aTeNBCTB B TEUEHUE Nepruoza He Menee, | o ot 100 Teic. py6. 1o 250 ThIC. PYO. 4
4eM CPOK MHBECTHpPOBaHHs (Bompoc Nel) 0 ot 250 1eic. py6. 10 500 THIC. PYO. 3
o ot 500 TeIc. py0. A0 1,5 MiH. pyo. 2
o ot 1,5 muH. py0. 10 3 mMiH. pyo. 1
0O CBbIIIE 3 MITH. PyO. 0
[MeprnogUUHOCTH MIATEXKEH MO0 BceM 0 MMYIECTBEHHbBIE 00s13aTENbCTRA 3
CYIIECTBEHHBIM UMYIIECTBEHHBIM OTCYTCTBYIOT
00s13aTeNpCTBAM B TEUEHUE nepmuoga HE 0 HE Yalle 1 pasaBrong 2
MEHee, YeM CPOK MHBECTHPOBAHUS O He wame | pasa B Mecs 1
0O garme 1 paza B MecsIl 0

A ocosnaro, umo OO0 «PCXE Vnpasnenue Axmusamuy npu onpeoenenuu UHEeCmuyuoHH020
npoguns He nposepsem UHGOPMAyUio, YKA3aHHYI0 MHOU 8 HACMOsAWel aHKeme, U noiaeaemcs
UCKIIOYUMENbHO Ha Hee. B ciyuae npedocmasnenus HeOOCMOBEPHOU UHGopmayuu Mol
UHBECUYUOHHDBIL NPOPUIL MOdcem Obimb OnpedesieH HenpasuibHO, 6 CEA3U C YeM 6 X0oe
008epUMENLHO20 YNPAGIEHUSL MO2YM Oblmb NpuobpemeHsvl Henooxoosauwjue MHe QUHAHCOBbIE
UHCIMPYMEHMbL, YMO MOXNCEM YBeIUYUMb PUCK NOLYYEHUs. MHOU YObIMKA Om 008epuUmenibH020
VApasieHus.

IMoanucs Kimmenra /

4 BrimanHOTO B COOTBETCTBUH C YacThio 4 ctaThl 4 denepanbHOTo 3akoHa OT 3 uionst 2016 roga N 238-03 «O HezaBUCHMOM
OIICHKE KBaTH()HUKALIANY 14



3anonHsercs coTpyaaukom OomecTa:
KOJ’I-BO HUTOT'OBBIX 6ann013

HomycTuMelil puck

OxxumaeMas JOXOQHOCTh

VIHBECTHIMOHHBI TPOdUIL” O KOHCEPBATHBHBII
Knuenra O cOaTaHCUPOBaHHBIN
O arpecCUBHbIN

Ot OO0 «PCXb Ynpasienue AKTUBaAMU»: /

1. Osxunaemast 1OXOAHOCTb HE HAKJIAJbIBACT HAa YINPABISIOLIETO OOSM3aHHOCTU MO €€ JOCTWKEHHIO U He
SIBISIETCSI TapaHTHUEH MOCTMOXKEHUS OKUOAEMOM [OXOAHOCTH. YIPaBISIIOUIMN HOpHU  OCYIIECTBICHUU
JOBEPUTEJILHOIO YIIpaBieHUsI UMyILecTBoM KineHTa mpeanpuHUMaeT Bce 3aBUCALIME OT HETO NEHCTBUS
AJ1d JOCTUIKCHUSA HAMTYUIINX PE3YJIbTATOB YIIPABJICHNUA UMYIIECTBOM Kaunenra.

2. Sl cormaceH c HHBECTHUIIMOHHBIM TipoduiteM, orpeneneHHsiM OO0 «PCXb YnpasneHrne akTHBaMI.
I cOrTaceH ¢ TeM, YTO HHBECTHIMOHHBIN MPOGHIIb ONpeIe/IeH HA HHBECTHIMOHHOM Topu30HTe” 1 rof.

4. S ocoznaro HeoOxoaumMocTh cBoeBpeMeHHO yBeaomisiTh OO0 «PCXDB VYmpaenenwe aktuBamm» 00
U3MCHCHNU CBGI[GHHﬁ, MMPpEAOCTAaBJICHHBIX B AHKETC IJid ONPCACICHUSA WHBCCTHIHOHHOI'O HpO(I)I/IHSI. A
COTJaceH C TeM, 4TO VIPABISAIOMIMNA OCBOOOXKIEH OT JIO00H OTBETCTBEHHOCTH, CBS3aHHOU C
HCIIOJTYYCHUEM TaKUX CBCHCHHﬁ.

TToamuce Kinuenra /

1

KoncepBatuBHbIiI npoduiap npeaycMarpuBaeT: OXHTAeMYIO JIOXOJHOCTh COMOCTAaBUMYIO C YPOBHEM CTaBKH (TOJIOBBIX) OT OPraHOB,
BBITIOJTHSIONINX POJIb IEHTPAIBHEIX OaHKOB (B 3aBUCHMOCTH OT 0a30BOH BamioTsl). JlomycTumslil puck orpanmduBaercs 20% BO3MOXKHBIX
YOBITKOB.

CoanaHncupoBaHHBI Tpoduiab mpexycMmaTpuBaeT: OKHTaeMyl0 TOXOTHOCTH, MPEBHIMIAONLYI0O 0 5% (TOMOBBIX) ypOBEHb CTaBKH OT
OpTaHOB, BBHINOJHSIONIMX POJb IIEHTPAIBHBIX 0aHKOB (B 3aBHCUMOCTH OT 0a30BO# BamtoThl). [lomycTuMBlil puck orpanuduBaercs 35%
BO3MOYKHBIX YOBITKOB.

ArpeccuBHblii podwiis npexycMarpuBaeT: OXumaeMylo JTOXOIHOCTh BbIIIe Oojee 4yeM Ha 5% (TOMOBBIX) YPOBHSI CTaBKH OT OPIaHOB,
BBITIOJTHSIOMIAX POJIb HEHTPATbHBIX OAHKOB (B 3aBUCHMOCTH OT 0a30BOH BamIOTHI). JJOMyCTHMEINH pHCK orpaHuduBaeTcst 60%B0O3MOKHBIX
YOBITKOB.

21_[0}1 UHBECTULTUOHHBIM 'OPU30HTOM ITOHUMACTCA NEPUOJ BPEMEHH, 3a KOTOprﬁ ONnpeacIACTCA OXKruaacMas JO0XOAHOCTb.
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Tpunooicenue Ne 3 k Ilopsioky onpedenenus
UHBECIUYUOHHO20 NPOPUISL KIUEHMO8
000 «PCXb Vnpaenenue Axkmusamu»

Ankema Knuenma onsa yeneii onpeoenenus Hneecmuyuonnozo npogunsa (ropuouueckoe
JIUYO - KOMMEPUECKAs OPZAHUZAUUA, He ABIAIOUAACA KEATUDUUUPOBAHHBIM UHBECHLOPOM)

JlaTa cocTaBJjieHust

ITostHOE€ HAaMeHOBaHHE

NHH

OI'PH

Basrora onpeae/ieHus: 0:KuIaeMOM
JOXOJHOCTH

o RUB o USD O

EUR

o CNY o GBP

Wnast (ykasatsb):

IMoxka3arennb 3HavyeHHe MOKA3ATEs banaabl
[IpenmonaraeMbie CpoKHU (CPOK) o Memnee 1-ro roga 0
WHBECTUPOBAHUSA o Ot 1-roroga no 2-x neT 1
o Ot 2-X 10 5-TH JIeT 2
o boiee 5-tu met 3
[IpenmonaraeMsie 1T HHBECTUPOBAHUS O TOJYYSHHE 3HAYUTEIHLHOTO J0X0/1a 4
MTOCPEACTBOM CIICKYIISITHBHBIX WHBECTHIIAN
O obecrnedeHue NpupocTa CTOMMOCTH 2
BJIOJKCHUH
O TONy4YeHHe CTaOMIBFHOTO AOXOIa IS 1
HAaKOIUICHHUS Ha ONPEACICHHYIO I1ETh
O COXPaHHOCTh HAKOIUIEHUH OT WHMIAINH 0
(HampuMep, MIEHCUOHHBIC U IPYTHE
HAaKOIIJICHUS)
Pa3mep akTrBOB (BantoTa OanaHca) 3a o 6onee 500 miH. 3
MOCJICTHAN 3aBEPIICHHBIA OTYETHBIN IO o ot 200 mutH. 10 500 MuTH. 2
0 JaHHBIM 6yxranTepCKOﬁ OTYETHOCTH* o ot 100 miH. 1o 200 muH. 1
o meHee 100 muH. 0
Pa3Mmep BBIpyUKH OT peain3aluu o 6onee 500 muH. 3
TOBapOB (paboT, ycIIyr) 3a MOCIIETHUHA o ot 200 miH. 10 500 MTH. 2
OTYETHEBIN I'oJ 10 TaHHBLIM o ot 100 muH. 1o 200 MiH. 1
OyXTaiaTepcKoil OT4eTHOCTH* o meree 100 MTH. 0
COOTHOIIIGHHE  YHCTBIX aKTUBOB K O OombIlie CPECTB MepenaBaeMbIx BIY 2
00beMy CpemcTB, TepelaBacMbIX B
JOBEPUTENBHOEYIIPABICHHE O paBHO JHOO MEHBLIE CPEACTB 0
nepeaaBaeMbix B 1Y
Hannuwne crieruanucTos uiam 0O UMeeTCs 2
MoIpa3AeICHISI, 0 TBEYAOIINX 32 O OTCYTCTBYET 0
WHBECTHUIIHOHHYIO ACSITeIbHOCTh
Hannune oTeparuii c 0 6onee 10 oneparnuii COBOKYITHOM 4
Pa3IMYHBIMA (UHAHCOBBIMU CTOMMOCTBIO Oostee 10 MUIITOHOBPYOIIEH
WHCTPYMEHTaMH 3a IOCIEIHUMN o menee 10 onepanuii COBOKYITHOM 3
OTYETHBIHN oI CTOMMOCTBIO Oosee 10 MUIIJIMOHOB
0 6osee 10 omepaliuii COBOKYITHOM 2
CTOMMOCTBIO MeHee 10 MIIIIIHOHOB
0 meree 10 onepanuii COBOKyITHOHCTOMMOCTBIO 1
MeHee 10 MHILIHOHOB
0O omepamuy He OCYIIECTBIISUIHCH 0
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Bare oTHOLIEHNE K BpEMEHHOMY CHUKCHMIO | O CHIYKCHHUE PBIHKA MOAXOAMT JUISI AKTUBHBIX 4
CTOMMOCTH aKTHBOB, HAXOSIINXCS B JIOKYTIOK C TIEJTBIO0 YBEIHUCHHS
JIOBEPUTEIIEHOM YIIPABICHUH MOTEHIIMATBHOTO J0X0J1a

O CTOWT OKHJaTh BOCCTAaHOBJICHUE PHIHKA, HE 2

CTOUT (PUKCUPOBATH YOBITOK

O He JOMYCKalo, cpa3y X0ouy NpoJaTh aKTHUBBI 0
OTHOIIIeHHEe CPEeTHEr0I0BOTO 00BeMa o 6omnee 50% 0
aKTHBOB, TIPEIIOJIaraeMbIX K BO3BpATy U3 D mence 50% 1
JIOBEPHUTEIBLHOTO YIPABICHUS, K
CpEeHET00BOMY 00BEMY aKTHBOB, o menee 20% 2
HAaXOIAIINXCS B JOBEPUTEIHLHOM YIIPABICHHN
[Inanupyemasi IepuOANYHOCT BO3BpaTa O BO3BpAT HE IIAHUPYETCS 2
AKTHUBOB U3 IOBEPUTEIBHOTO YIPABICHUS O IUIaHUPYETCsI BO3BPAT B TEUCHHE 1
BTEYEHHE KaJICHAAPHOTO roa KaJICHIApHOT0 rojia

O IUTAHUPYETCS BO3BPAT B TEUCHUE KBapTaja 0

A ocosnaro, umo OO0 «PCXE Vnpaenenue Axmusamuy» npu onpeoeieHuu UH8eCMUYUOHHO20
npoguis e nposepsiem UHGOPMAyUIo, YKA3aHHYI0 MHOU 6 HACMOswel aHKeme, U noiaeaemcs
UCKTIIOYUmMenbHo Ha Hee. B cnyuae npedocmasieHus HeOOCMOBEPHOU UHpoOpMayuu Mot
UHBECMUYUOHHBIL NPOPUIL Modicem Oblmb OnpedesieH HenpasuibHO, 6 C6A3U C YeM 6 X0O0e
008epUMENbHO20 YNPABIEeHUsT MO2YM OblmMb NPUOOpemeHbl Henooxooawue MHe QUHAHCOB8blE
UHCIMPYMEHMbL, YMO MONCEM YEeIUYUMb PUCK NOLYYEHUs. MHOU YObIMKA Om 008epUmeibH020

VIpaeieHus.

IToamuce Kinuenra
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3anonHsercs coTpyaaukom OomecTa:
KOJ’I-BO HUTOT'OBBIX 6ann013

HomycTuMelil puck

OxxumaeMas JOXOQHOCTh

VIHBECTHIMOHHBI TPOdUIL” O KOHCEPBATHBHBII
Knuenra O cOaTaHCUPOBaHHBIN
O arpecCUBHbIN

Ot OO0 «PCXb Ynpasienue AKTUBaAMU»: /

1. Osxunaemast 1OXOAHOCTb HE HAKJIaIbIBA€T HAa YIPABIAIOUIETO OOS3aHHOCTU IO €€ IOCTIKEHHIO U He
SIBIISIETCSI TapaHTHUEH MOCTMXKEHUS OXUIOAEMOM JTOXOAHOCTH. YIPABISIIOIIMM MpU OCYLIECTBICHUU
JOBEPUTEJILHOIO YIIpaBIeHUsI UMyILecTBOM KimeHTa nmpeanpuHuMaeT Bce 3aBHUCAIINE OT HEro JEHCTBUS
AJ1d JOCTUIKCHU A HAMTYUIINX PE3YJIbTATOB YIIPAaBJICHNUA UMYIIIECTBOM Knuenra.

2. Sl cormaceH c MHBECTHUIIMOHHBIM TipodwiteM, onpeneneHasiM OO0 «PCXb YnpasneHrne akTHBaMI.
I COrTaceH ¢ TeM, YTO HHBECTHIMOHHBIN MPOGHIIb ONpeIe/IeH HA HHBECTHIMOHHOM TOpH30HTe” 1 Tof.

4. S oco3naro HeobOxoauMocTh cBoeBpeMeHHO yBeaomisiTh OO0 «PCXbB VYmpaenenue axTuBaMu» 00
U3MCHCHNU CBGI[GHHﬁ, MMPpEAOCTAaBJICHHBIX B AHKETC IJid ONPCACICHUSA WHBCCTHIHOHHOI'O HpO(I)I/IHSI. A
COTJaceH C TeM, 4TO VIPABISAIOMIMNA OCBOOOXKIEH OT JIO00H OTBETCTBEHHOCTH, CBS3aHHOU C
HCIIOJTYYCHUEM TaKUX CBCHGHHﬁ.

IMonmuce Knmenra /

* HannoHanbHBIX CTaHJAPTOB, MPABIJI BEACHUS YUeTa U COCTABJICHHs OTUYSTHOCTH JUIsi HHOCTPAHHOTO JIMIA.

1

KoncepBatuBHbIi npoduiab npeaycMarpuBaeT: OXHTAeMYIO JIOXOJHOCTh COMOCTAaBUMYIO C YPOBHEM CTaBKH (TOJIOBBIX) OT OPraHOB,
BBITIOJTHSIONINAX POJIb IEHTPATBbHBIX 0AHKOB (B 3aBHCHMOCTH OT 0a30BOH BamioThl). JlomycTUMbIA pucK orpaHmuuBaetcst 20%BO3MOKHBIX
YOBITKOB.

ChamancupoBaHHbIl Tpoduas mpexycMaTpuBaeT: OXKHAAEMYIO JTOXOTHOCTb, IPEBBIMIAIONIYI0 10 5% (TOMOBBIX) YPOBEHb CTaBKH OT
OpraHOB, BBHIMOJHSIIOIUX POJb HEHTPAIBHBIX O0aHKOB (B 3aBUCHMOCTH OT 0a30BOH BairoThl). JlomycTUMBIi puck orpaHuunBaercs 35%
BO3MOYKHBIX YOBITKOB.

ArpeccuBHbil Tpoduiab npexycMaTpuBaeT: OXHIAEMYIO JOXOJHOCTh BbIlIe Oosee 4eM Ha 5% (roIOBbIX) YPOBHS CTaBKH OT OPraHOB,
BBITIOJTHSIOIINX POJIb IEHTPAIBHEIX OAaHKOB (B 3aBHCHMOCTH OT 0a30B0i BamoThl). JlomycTuMblil puck orpaHmdmuBaercs 60% BO3MOXKHBIX
YOBITKOB.

21_[0}1 UHBECTULTUOHHBIM 'OPU30HTOM ITOHUMACTCA NEPUOJ] BPEMEHH, 3a KOTOprFI ONnpeaAcIACTCA OXKruaacMasi J10XOAHOCTb.
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Tpunooicenue Ne 4 k Ilopsioky onpedenenus
uHeeCmuyuoHHo20 npoghurs kiuenmos OO0

«PCXFE Ynpasnenue Axkmusamuy

Anxema Knuenma onsa yeneit onpedenenus Hneecmuyuonnoz2o npogunsa(ropuduueckoe nuyo
- HeKOMMepUecKas OPeaHu3ayus, He A61AIWAACA KeAIUDUUUPOSAHHBIM UHBECHIOPOM)

JlaTa cocTaBjieHust
ITotHOE HAUMEHOBaHME
NHH
OI'PH
Banrora onpenesneHusi 0kuaaeMon o_RUB o USD o_EUR
o CNY o GBP Wuas (yxasarts):
JOXOHOCTH (yx )
J1OTIOJTHUTENBHBIC YCIIOBUS U OTPAaHUYCHHS
IMoxka3arennb 3HauyeHHe MOKa3aTeIsa baaabl
[Ipeamnonaraemsle CPOKHU (CPOK) o Menee 1-ro roga 0
WHBECTUPOBAHMUSI
0 Or 1-ro roga 1o 2-X JIeT 1
o Ot 2-X 10 5-TH JIeT 2
o Bonee 5-tu aer 3
[IpenmonaraeMsie eI HHBECTUPOBAHUS 0 TOJyYeHHE 3HAYUTEIBLHOTO T0X0/1a 3
MIOCPEJICTBOM CIIEKYJSITHBHBIX WHBECTHUIIMN
O obecrniedeHue MPUPOCTa CTOUMOCTH 2
BIIOKCHUM
O TOJy4eHHe CTaOMIILHOTO JI0X0/a JUIs 1
HaKOIUICHHUS Ha ONpe/IeIEHHYIO 1eNb
O COXPaHHOCTb HAKOIUICHUH OT MHMIISAIIH 0
(Hammpumep, IEHCHOHHBIE U APYTUE
HAaKOILICHUS)
Pa3mep akTuBOB (BadroTa OayiaHca) 3a 0 6onee 500 mitH. 4
MOCJIETHUN 3aBEPLICHHBIM OTYETHBIN roj
N o ot 200 MuIH. MJIH.
M0 JAaHHBIM OyXTralTepCcKON OT4eTHOCTH ™ ot 200 mH. 20 500 wr 8
o ot 100 mutH. 10 200 MITH. 1
o menee 100 miH. 0
Pa3mep BBIpyUYKH OT pean3aliii TOBapOB 0 6oxee 500 miH. 4
(paboT, yciyr) 3a nociaeJHUN OTYETHBIH
. o ot 200 MuIH. MJIH.
TOJT IO JAHHBIM OyXTanTepCKOi ot 200 muH. 70 500 Mt 3
L3
OTHETHOCTH o ot 100 miH. 1o 200 MiH. 1
o menee 100 mutH. 0
Hanuuune crienyuanucToB WK MOApPa3AC/ICHUs, | O UMECTCS 3
OTBEUAIONINX 332 MHBECTUIUOHHYIO
JIeSITeJIbHOCTD O OTCYTCTBYET 0
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Hanuune onepanuit ¢ paznuaHbIMU
()MHAHCOBBIMM HMHCTPYMEHTAMHU 3a
HOCJIECIHUN OTYETHBIN T'0JT

0 6osee 10 oneparuii COBOKYIHOI
CTOUMOCTBIO Ooee 10 MUITITHOHOB
pyOueit

o meHee 10 omepariuii COBOKYITHON
CTOMMOCTBIO Oosiee 10 MUIITHOHOB

0 6osiee 10 omepanuii COBOKYITHOR
CTOMMOCTBIO MeHee 10 MUIITHOHOB

o meHee 10 onepariuii COBOKyIHON
CTOMMOCTBHIO MeHee 10 MIJUTHOHOB

O onepalvy HE OCYIICCTBIIAINCH

[Inanmpyemas neproANIHOCTH BO3BpaTa
aKTHBOB M3 JIOBEPUTEIHHOI'O YIIPABICHUS B
TeYCHHE KaJICHJAPHOTO roja

O BO3BpAT HE IIIaHUpYyeTCs

O IJIAaHUPYCTCA BO3BPAT B TCUCHUC
KaJICHAAPHOI'o roaa

O IUIAaHUPYETCs BO3BPAT B TEUCHHUE KBapTasia

Bamre oTHOImEHNE K BpEMEHHOMY CHHKEHUIO
CTOMMOCTH aKTHBOB, HAXOIALUXCS B
JIOBEPUTEIILHOM YIIPABIEHUU

O CHM)KEHHUE PhIHKA MOJIXOIUT TS
AKTUBHBIX JOKYMOK C UEIbI0 YBEIUUYCHUS
MOTEHIIMAILHOIO I0X04a

O CTOUT OKHJIAaTh BOCCTAHOBJIICHUE PHIHKA, 2
HE CTOUT QUKCUPOBATH YOBITOK

O HE JIOITyCKalo, Cpa3y X04y MpOoaaTh 0
AKTHBBI

A ocosnaro, umo OO0 «PCXE Vnpaenenue Axmusamuy» npu onpeoeieHuu UH8eCMUYUOHHO20
npoguis e nposepsiem UHGOPMAYUIo, YKA3aHHYI0 MHOU 6 HACMOoswel aHKeme, U noiaeaemcs
UCKTIOYUUMENbHO Ha Hee. B cnyyae npedocmasnenus HeOOCMOBEPHOU UHGopmayuu Mot
UHBECMUYUOHHBIL NPOPUIL MOdcem Oblmb OnpedesieH HenpasuibHO, 6 C63U C YeM 6 X0O0e
008epUMENbHO20 YNPABIeHUsT MO2YM Oblmb NPUOOpemeHbl Henooxoosawue MHe QUHAHCOB8blE
UHCIMPYMEHMbL, YMO MONCEM YEeIUYUMb PUCK NOLYYEHUsE MHOU YObIMKA Om 008epUmenibH020
VAPAaGieHusL.

IToamuce Kinuenra /
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3anonusiercs corpyaaukoM Oomiecrna:
Koi-Bo UTOroBBIX 0Oaion

JlomycTuMslil puck

Oxnmaemast JOXOZHOCTE

VIHBECTUITHOHHBII TPOGHIL’ O KOHCEPBAaTHUBHBII
Knuenra O cOaTaHCUPOBaHHBIN
O arpecCUBHbIN

Ot OO0 «PCXb Ynpasnenue AKTUBaAMU»: /

1. Osxunaemast 1OXOAHOCTb HE HAKJIaIbIBA€T Ha YIPABIAIOUIET0 OOS3aHHOCTU IO €€ IOCTIKEHHUIO U He
SBJISIETCSI TapaHTHEW MOCTHXKEHUS OXUIAEMOM JOXOAHOCTH. YIPABISIOIMIMM IPU OCYLIECTBICHUU
JIOBEPUTENIBHOIO YIPABIEHNU UMYIIecTBOM KiMeHTa mpeanpuHuUMaeT Bce 3aBUCAINUE OT HETO ACHCTBUS
JUTSL JOCTYDKEHHS HAWTyYIINX Pe3yIbTaToOB YIPaBICHNs UMyIeCcTBOM Kinenra.

2. S cornacen ¢ mHBeCTHIMOHHBIM poduiieM, onpeaenenHsM OO0 «PCXb YnpasneHue akTHBaMu».
3. I cormaceH ¢ TeM, 4TO HHBECTHIMOHHbIH IPO(UIH ONpeie e Ha HHBECTHIIMOHHOM ropu3oHTe” 1 TopI.

4. 4 ocoznato HeoOxommmocTh cBoeBpeMeHHO yBemomuath OO0 «PCXb VYmpaBnenne aktuBamMm» 00
U3MCHCHHNU CBeI[eHHfI, MMPEAOCTAaBJICHHBIX B AHKETC IJid ONPEACICHUSA WHBCCTHIHOHHOI'O HpO(l)I/IHSI. A
COrJaceH ¢ TeM, 4YTO YNPaBISIOUMHA OCBOOOXKIEH OT 000N OTBETCTBEHHOCTH, CBA3aHHOM ¢
HETIOJYYeHHEM TaKHX CBEICHHI.

TToamuce Kinuenra /

* HanmoHabHBIX CTAaHJAPTOB, MIPABIII BEACHUS YUeTa U COCTABICHHS OTYCTHOCTH JUISt HHOCTPAHHOTO JINIA.

1

KoncepBaruBHbI mpoduias npemycMarpuBaeT: OXKHTAeMyIO JOXOJHOCTh COMOCTABIMYIO C YPOBHEM CTaBKH (TOJIOBBIX) OT OPraHOB,
BBINIOJIHSIOIIMX POJIb IIEHTPAJIbHBIX OaHKOB (B 3aBHCHMOCTH OT 0a30BO# BamioThbl). JlomycTUMbIH puck orpaHmyuBaetcs 20%BO3MOKHBIX
YOBITKOB.

CoanancupoBanHsblii podmie npexycmarpusaer: OXHIaeMyr0 JOXOJHOCTb, HMPEBBINIAIONIYIO 10 5% (TOJOBBIX) YPOBEHb CTaBKH CTaBKU
OT OPraHoOB, BBHIMOJHSIONIMX POJIb IEHTPAIBHBIX OAaHKOB (B 3aBUCHMOCTH OT 0a30BOii BaioThl). JlomycTHMBIil pucK orpannyuBaercst 35%
BO3MOXKHBIX YOBITKOB.

ArpeccuBHBIH npoduine mpexycMmaTrpuBaeT: OXKHTaeMyIo JTOXOTHOCTH BbIIIE Oosiee 9eM Ha 5% (TOOBBIX) YPOBHS CTaBKM OT OpPTaHOB,
BBITOJIHSAIOIINX POJIb IIEHTPANbHBIX 0aHKOB (B 3aBHCUMOCTH OT 6a30BOM BamioThbl). JlomycTHUMBIN prck orpaHnunBaetcs 60%BO3MOKHBIX
YOBITKOB.

21_[0}1 UHBECTULTUOHHBIM 'OPU30HTOM IMOHUMACTCA NEPUOJ] BPEMEHH, 3a KOTOprFI ONnpeaACIACTCA OXKruaacMas J0XOAHOCTb.
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Tpunooicenue Ne 5 k Ilopsioky onpedenenus
UHBECMUYUOHHO20 NPOPDUILSL KIUSHNOB
000 «PCXb Vnpasnenue Axmugsamuy

Ankema Knuenma ons yeneit onpeoenenusa Hneecmuyuonnozo npoguns
(Keanuguyuposannsvie ungecmoput)

JlaTa cocTaB/ieHust

IMonHoe HAUMEHOBaHME — ISl IOPUANYECKUX
Jaun

daMuiusi, UMsl, 0TYECTBO (MPU HAJTMYMN) — IS
puznyeckux auiy

HNHH (npu Hanu4un)

[Ipenmonaraemeie cpoku (CPOK) HMHBECTHPOBAHUS o Menee 1-To rona
o Or l-roroaa 1o 2-x 1€t
o Ot 2-X 10 5-TH JIEeT
0 bomee 5-tu et
o RUB o USD o EUR
Banrora onpeaeneHust 0;KuaaeMoi J0X0IHOCTH Muas (yka3aTh):
pe; bt 0X0x 0 CNY o GBP as (ykazatb)

Oxugaemas 10XOJHOCTh Ha MIPEANOIaraéMoM Cpoke | O BhIIe 6oiree 9eM Ha 5% (TOIOBHIX)
HUHBECTUPOBAHMS: YPOBHSI CTABKH OT OPraHOB,
BBITIOJIHAOIINX POJIb HEHTPAJIBHBIX
0aHKOB

O mpeBbimeHue 10 5% (ToJ0BbIX)
YPOBHS CTABKH OT OPTaHOB,
BBITIOJIHAKOIINX POJIb HEHTPAJIBHBIX
0aHKOB

O COMOCTaBUMa C YPOBHEM CTaBKU
(TOIOBBIX) OT OPTaHOB, BHITIOTHSIOIINX
pOJIb IEHTPATHHBIX OaHKOB

A ocosnaro, umo OO0 «PCXE Vnpaenenue Axmusamuy» npu onpeoeieruu UH8eCMUyuoHHO20
npoguis He nposepsem UHGopmMayuio, YKA3aHHY0 MHOU 68 Hacmosawel aHKeme, U NOAA2Aemcs
UCKTIOYUmMenbHo Ha Hee. B cnyuae npedocmaenenus mnedocmogepnoti ungopmayuu mou
UHBECUYUOHHDBIL NPOPuUiL Modcem Obimb onpedenen HenpasuibHo, 6 CEA3U C YeM 6 X00e
008epUMENbHO20 YNPABIEeHUsT MO2YM OblmMb NPUOOpemeHbl Henooxoosawue MHe QUHAHCOB8blE
UHCMPYMEHMbl, YMO MONCEM VEeIUYUMb PUCK NOLYYEeHUs MHOU YObImKA Om 008epUmMenbHO20
VNpAaGIeHus.

IMoanucs Kinuenra /
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3anonHsercs corpyaaukom OoOmecTa:
Oxnmaemast JOXOZHOCTE

VHBECTUIIMOHHBI MPOQHIL O KOHCEPBATHUBHEII
Kmmenra 0O cOamaHCHUPOBaHHBII
O arpecCUBHBIN

Ot OO0 «PCXb Ynpasnenue AKTUBAMU: /

1. Oxwupgaemas JOXOAHOCTh HE HAKIAAbIBAE€T Ha YIIPABILIIOIIETO OOS3aHHOCTH IO €€ JOCTIKEHUIO U He
SBJISIETCSI TapaHTHEW NOCTHXKEHUS OXUIAEMOM JOXOAHOCTH. YIPABISIOIMMM IPU OCYLIECTBICHUU
JIOBEpUTENILHOr0 YIpaBieHHus uMyliecTBoM KineHTa npeanpuHUMaeT Bce 3aBHUCAIINE OT HEro JAEHCTBUS
JUTSL TOCTYDKEHHS HAWTyYIINX Pe3yNbTaToOB YIPaBICHNs NMyIecTBOM Kinenra.

2. Sl cormaceH c MHBECTHUIIMOHHBIM TipoduiteM, onpeneneHHsiM OO0 «PCXb YnpasneHrne akTHBaMI.
4 cornaceH ¢ TeM, YTO MHBECTHUIIMOHHBIN MPOMUIIb Ope/iesieH Ha HHBECTHUITHOHHOM FOpI/I3OHT62 1 ron.

Sl ocosHato HeoOxomumocTh cBoeBpeMeHHO yBeaoMisTh OO0 «PCXb VYmnpaeneHwe akTuBamm» 00
W3MEHEHUHN CBEACHHUM, MPEJOCTABICHHBIX B aHKETE Ul ONPEAETCHUS WHBECTULMOHHOTO mpoduis. S
COrjaceH ¢ TeM, 4YTO YNPaBISIOUMHA OCBOOOXKIEH OT JI000H OTBETCTBEHHOCTH, CBA3aHHOM ¢
HCIIOJTYYCHUEM TaKUX CBCHGHHﬁ.

TToamuce Knuenra /

* HannoHanbHBIX CTaHJAPTOB, MPABIJI BEACHUS YUeTa U COCTABJICHHs OTUYSTHOCTH JUIsi HHOCTPAHHOTO JIMIA.

1

KoncepBaruBHbI mpoduias mnpemycMarpuBaeT: OXHTAeMyIO JIOXOJHOCTh COMOCTABIMYIO C YPOBHEM CTaBKH (TOJIOBBIX) OT OPraHOB,
BBIIOJTHSFOIIMX POJIb IIEHTPAJIbHBIX 0aHKOB (B 3aBUCUMOCTH OT 0a30BOM BaNIOTHI).

C6anancupoBanHbIii podwis npeaycMaTpuBaet: OKXHUIACMYIO JTOXOJHOCTh, MPEBBIMAITY0 10 5% (TOIOBBIX) YPOBEHb CTaBKH 10 5%
(rOZIOBBIX) OT OPraHOB, BBIIOJHSIOUIMX POJb LEHTPAIBHBIX OaHKOB (B 3aBHCHMOCTH OT 0a30BOW BaNIIOTHI). ATpPECCHBHBIN MpoQuiIb
npexycMmaTtpuBaer: OXnpaeMylo JOXOTHOCTH BhIme Ooixee yeM Ha 5% (TOHOBBIX) YPOBHS CTaBKM OT OPTaHOB, BBIMONHSIONIMX POJIb
HEHTPATBHBIX 0AaHKOB (B 3aBICHMOCTH OT 0a30BOH BAJIFOTEHI).

2I_IO,H WHBECTUIIMOHHBIM T'OPU30HTOM NOHUMACTCA IEPUO BPEMECHHU, 3a KOTOpLIﬁ ONPEACIIACTCA OKUaaeMast 10XOJHOCTb.
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