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000 «PCXb VYnpasnenue AKTUBaMU»

JAOTI'OBOP JOBEPUTEJIBHOI'O YIIPABJIEHUSA HEHHBIMU BYMAI'AMM,
NpeaycMaTPpUBAIOIIMII OTKPBITHE M BeleHHEe HHAUBHAYAJIbHOI0 HHBECTHIIHOHHOI'0 CYETa
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Hacrosmuit JloroBop J0BEpUTEIHHOTO YIIPaBICHHUS IIEHHBIMH OyMmaramu, MpeaycMaTpHUBAFOIIHIA
OTKPBITHE W BEICHUE WHIUBUIAYAIILHOTO HWHBECTUIIMOHHOTO cuera (nmanee — JloroBop) sBisieTcs
CTaHIapPTHOHN (pOPMOH JJOTOBOPA, YTBEPIKICHHOW Y IPABIISIONINM, U OTPEACISET YCIOBUS U OPSIA0K
OTKPBITHS ¥ BEJICHHSI MHANBUIYAITHHOTO HHBECTUIIMOHHOTO cueTa, nepenaun Kmmentom JleHexHBIX
CPEIICTB B JOBEPUTEIHHOE YIPABICHWE W OCYIIECTBICHHS B TE€UEHHE cpoka aedcTBus Jlorosopa
VYpaBnsioiuM JOBEPUTEIHHOTO YIIpaBieHUsI AKTUBAMHU, YUUTHIBAEMBIMHU HA JAHHOM CUETE.

Paznen 1. TepmuHbI 1 onpeaeleHust

«Axmuewty ozHaudaioT Llennpie Oymarn u [leHexHble cpeacTBa, MpeAHA3HAUYEHHBIE IJIS1 COBEPIICHUS
caenok ¢ LleHHsIMu OyMaramu, B TOM YMCIIe TIOJyYSHHbIE Y TIPaBIISIOLUIMM B TIPOLIECCE ACATENLHOCTH
1o yrpasieHuto LlenHpiMu Oymaramu.

«bazosaa cmoumocmv Axmueoey o3HayaeT cymMy llepBOHAuYaNbHBIX CTOMMOCTEN AKTHBOB,
nepenaHHblx Knnentom Ynpasnsioniemy B ymnpaBieHHE IIPU 3aKkiioueHuu JloroBopa u B mpoiiecce
ero peiictBus. Pacuer ba3zoBoif cTomMocTH AKTHBOB OCYIIECTBIsieTcs B pyOmsx Poccuiickoit
deaepanuy.

«Bo3nacparxcoenue»  o3Hadaer cymmy JIeHEXKHBIX  CpeACTB, yIulauuBaemyr — Kimentom
VipasinstoneMy 3a yCIyTH 10 T0BEPUTEIBHOMY YIIPaBICHUI0 AKTHBaMHU.

«deknapayuu o0 puckax» O3Ha4aeT JOKYMEHT, ONMCHIBAIOIIMA PHCKH, CONPSDIKCHHBIE C
JIOBEPHUTENbHBIM yrpaBieHneM AkTuBamMu Kimenra, coctasineHHbId o Gopme [Ipunoxenns Ne 3
JloroBopy u SABIAIOIUICSA HEOThEMIIEMOM YacThio Jlorosopa.

«/lenesxicuvle cpeocmea) O03HAYAIOT NEHEXHbIE cpelnctBa B BamoTe Poccuiickoit denepanuu umu
WHOCTPAaHHOM BaioTe, NpuHaanexamue KinueHty Ha mnpaBe cOOCTBEHHOCTH (B TOM 4HCIE
MOJTy4eHHbIE YTIPaBISIONIMM B IIpOLlecce yIpaBieHuss AKTUBaAMH).

«/leno3umapuit» o3Ha4aeT ACNO3UTAPUHU, B KOTOPBIX Y IIpaB/sOMUi OTKpbIBaeT CUeT nero.

«Huneecmuyuonnaa Oeknapayusy O3HAYACT NOKYMEHT, COIEpKalluid coriacoBaHHble CTOpOHaMU
eI UHBECTUPOBAHUS, MIEPEYCHb, COCTAB M CTPYKTYPY OOBEKTOB MHBECTHPOBAHUS MEpelaHHBIX B
yrpaBieHne AKTHBOB, U SBISETCS HeoTheMieMoil yacteio Jlorosopa (IIpunoxenue Ne2a-2B).

«Hnoueuoyanvhulii uneecmuyuonHbIL cuemy - C4eT BHYTPEHHETO y4eTa, KOTOPbIH peJHa3HaueH A1
o0ocobiieHHoro yuyera JlenexHsix cpenacts, LleHnbix Oymar KiueHra, 00s13aT€IbCTB M0 JOTOBOPaM,
3aKJIIOUYEHHBIM 3a CYeT yKa3aHHOTo KimeHTa, 1 KOTOPBIN OTKPHIBAETCS U BeJAETCS Y PABISIONINM B
coorBercTBUU ¢ PDenepanbHbM 3aKOHOM OT 22.04.1996 Ne39-d3 «O pblHKE LEHHBIX Oymar» u
HacTosiuM JloroBopom.

«Humepnem-caiimy — ohpuIMaIbHbIN caiT YIpaBisromero - Www.rshb-am.ru.

«Knuenmy» — Qusnveckoe WO — HAJIOTOBBIA pesuzieHT Poccuiickoit deneparun, nepemaBmuii B
cootBeTcTBHH C [loroBopoM JleHexHbIe CpecTBa B TOBEPUTEIBHOE yIIPABICHHUE.

«/luunvtii kabunemy - nepcoHanbHbIN pazaen Knuenra na MHTEpHET-CaiiTe, peqHa3HAYEHHBIA IS
pasMeleHnss HHPOPMaIUK B COOTBETCTBHU C J[OrOBOpOM, B TOM HHMCIIE, HO HE OTpaHHYHBAsCH,
OTYETHOCTH B COOTBETCTBHH C paszzenom 12 Jlorosopa.

«Hanozoewlii azenm» — nmvio, Ha KOTOpoe B cOOTBeTcTBMM ¢ HamoroeeiM komexcom Poccwuiickoit
Oenepanii BO3JOKEHBI 005S3aHHOCTH TIO0 WCYKCIICHUIO, YIEPKAHHIO Y HaJOTOIUIATENbINNKA |
NIEPEYHCIICHUIO B COOTBETCTBYIOIINI OIOKET HAJIOTOB.

«Omuemnulii nepuod» O3HA4YaeT INEPUOJ BPEMEHM B IIpelienax cpoka JaeictBus Jloroeopa, Mo
OKOHYaHUH KOTOPOTO PAacCCUUTHIBAETCS W HadwcisieTcss Bo3HarpakaeHue, WM MepuoJi BpeMeHH, 3a
KOTOPBI (OpMHUPYETCS OTUET.

«llepgonauanvnaa cmoumocmv Axkmueoe» o3HavaeT cymMMmy JIEHEXHBIX CPEACTB, MNEPEIaHHBIX
KnuentoMm B ynpaBineHue v 3a4uciaeHHbIX Ha MHAMBUIyanbHBI HHBECTUIIMOHHBIHN CUET.

«llopyuenue na 6v1600 Axmueoe» o3HadaeT mopydeHue KimeHTta Ympasisiomiemy Ha BO3BpaT
HaXOJSIIMXCS B YIPaBICHUH AKTHBOB, a TaKKe cojepikaliee HHQOPMAIMIO O CUeTax, Ha KOTOpbIE
JOJDKHBL OBITH NEpeBeIeHbl yKa3aHHble AKTHBBL. PopMa mopydeHus: pazMmeleHa Ha oQUIHaTbHOM
caitre Ypasmsromero Www.rshb-am.ru.

«Pacxoovr» 03HAYAIOT pasNMUYHBIE COOpPBI, B3UMAaeMble OMpIKaMH, ACTIO3UTAPUSIMH, XPaHWINIIAMH,
perucTtparopamu, OpOKepaMH, IUIaTE)KHBIMH CHCTEMaMH, PAacXOHbl IO MOJJIEPXKAHUIO Pa3InIHBIX
CYETOB, OTKPBITHIX YHpaBifomMM 10 JloroBopy, pacxoibl, BO3SHMKIINE B CBS3U C Y4acTHEM
YhpaBisionero B cyieOHbIX CIOpax B KaueCcTBE MCTLA, OTBETYMKA MJIM TPETHEro JIUIA 0 UCKaM B
CBSI3U C OCYILECTBJICHHEM JIOBEPUTEIILHOTO yIpaBlieHUs AKTUBAMH, B TOM YHCJIE CYMMBbI CyA€OHBIX
U3JEPKEK, BKIOYas TOCYIAPCTBEHHYIO IOLUIMHY, YIUIAUMBAaeMble YTIPABISIOIIUM, B CBSI3H C
YKa3aHHbIMU CIIOpaMH, a TaK)XX€ MHbIE HEOOXOIUMBbIE BBIIUIATHI, IIPOU3BEICHHBIE NIPU YIPaBICHUU
AxtHBaMH. Pacxompl MO cofepXaHMIO ammapara YIpaBJIeHUS YIPaBISIOMIEro, 3aHATOrO B
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orepauusxX Mo YNpPaBJICHUI0 AKTUBaMH, HE BXOAAT B MOHATHE PacxoOB M MOKPBHIBAIOTCS 32 CYET
Bosznarpaxnenus, BeimiaunBaemoro Kirenrom Ynpasistomniemy Ha ycnoBusx Jlorosopa.

«Cpeonsan 6azoeas cmoumocmv AKmugoe» o3Haudaet cpeaHeapupmMeTniecKkyo bazoByio ctomMocTh
AxtuBoB B OTUETHOM MEpUOJE U OIpeaenseTcs Kak cymma ba3oBeix cronMocTeil AKTHBOB 3a BCE
KaJeHAapHble IHU B npeaenax OT4eTHOro neprosa, 1eJIeHHas Ha KOJIMYECTBO KaIeHAAPHBIX JHEH B
Hepuose.

«Cmoumocmvs AKkmueoe» 0O3HAYAET CTOMMOCTh AKTHUBOB, B COOTBETCTBHUM C METOIMKON OLIEHKH
o0wekToB moBepurenbHOro ympasieHuss OO0 «PCXb Ympasnenne AkTuBamMm», pa3MelIeHHOW Ha
odumansHOM caiite Ypasisromero WWw.rshb-am.ru.

«Cmoponuwry - Yupasnsatouwmii u Knuenr.

«Cuem Oeno» o3Ha4aeT OOBEIUHEHHYIO OOLIMM MPHU3HAKOM COBOKYITHOCTh 3allMCEed B Y4eTHOH
cucreme JlenmosuTtapus, NpeIHa3HAYCHHYIO MAJs IOATBEPXKACHUS IpaB YIPaBIAIOIIEIO Kak
JOBEpPHUTENBHOIO ympapisiomero Ha LlenHsle Oymarm, a Takke A7 TOATBEP)KACHUS IIpaB,
3aKkperuieHHbIX LleHHpIMU Oymaramu, B IeJsIX Tepelavun 3TUX IpaB U UX OCYIIECTBICHUSI.

«Cuema O0oeepumenvHo2o ynpasnaiouiezo)» 03Ha4alT cdyera B pyomssx Poccuiickoit @enepannu u
MHOCTPAaHHOM BaJIOTE, OTKpbIBAGMbIE YIIPABISIOIIEMY [UII PacueToB IO JOBEPUTEIHLHOMY
yIpaBiIeHUIO AKTHBaMH.

«¥Ynpasnawwuiiy - OOmEecTBO ¢ OrpaHWdYeHHOM oTBeTcTBeHHOCThIO «PCXDB VYmparnenue
AKTHBaMny, SBISIONIEECS JTOBEPHUTEIBHBIM YIIPABIIOMNM U UMerolee iumneH3nto Ne045-13714-
001000 ot «22» HOs0pst 2012 rojma Ha OCYIIESCTBICHUE NEATSIBHOCTH IO YIPABICHUIO IIEHHBIMU
Oymaramu, Beigannyr0 @COP Poccun.

«llennvie Oymazuy 03HAYAIOT ICHHBIE OyMaru, Kak OHHM ONPEACISIOTCS ACHUCTBYIOIINM
3aKoHOAATeNhcTBOM Poccuiickoit Denepannu, mpuHauiexamue KineHTy Ha mpaBe cOOCTBEHHOCTH,
npruoOpeTeHHbIe YTIPABISIONINM B MPOIECCE YIPABICHUS AKTHBAMH.

. «(Imumenmy o3HAYaET IOpUAUIECKOE IO, HCIIOJTHUTEIIbHBIN opraH FOCy,Z[&pCTBCHHOfI BJIaCTH HJIN

OpraH MECTHOI'O CaMOYIIpaBJeHHUs, BbIMYCTHBIIMK ILleHHble OymMarm B COOTBETCTBUH C
TpeOOBaHUSIMU JICHCTBYIOLIETO 3aKOHOJATENbCTBA, U HECYHIMH OT CBOETO WMEHU WIM OT MMEHH
MyOJIMYHO-TIPaBOBOTO  00pa3oBaHUs o00s3arenbcTBa Iepes] Biaxenbliamu LleHHBIX Oymar 1o
OCYILIECTBIICHUIO NIPaB, 3aKPEINICHHBIX UMU.

TepmuHbI, 3HaUCHUE KOTOPHIX HE OMPEACIICHO B HACTOSIIEM pasjene JloroBopa, MCIOIB3YIOTCS B
3HAYEHHUH, KOTOPOE OMpEJeIsIeTcsl 3aKoHoMaTeNbCcTBOM Poccuiickoit denepanny 1 HOPMATHBHBIMU
aktamu banka Poccun.

Pazpen 2. OOmme nosoxeHust
Knuent nepemaer VYmpapusiolleMy B JOBEpPUTENIbHOE YyIpaBieHUEe  JIEHEXKHbIE CpENCTBa, a
Vhpasnsromuii 32 Bo3HarpaxxJeHue OCYINECTBISET B TEUEHUE Cpoka jeiictBus Jlorosopa
VOpaBJICHUE TPUHSATHIME B yIOpaBieHue JIeHeKHBIMH CpelcTBaMH, a TakkKe AKTUBaMH,
MpHOOpETAaeMBIMHU B TPOIIECCE TOBEPUTEIBHOTO YIIpaBlieH!s, B nHTepecax KimeHra, sBisromerocs
BbIroionpuodperaresemM mo JloroBopy.
3akmouenue JloroBopa Mexay YHOpaBisiomuM u KHeHTOM, OCYIIECTBISIETCS MyTEM ITOJIHOTO U
Oe3oroBopouHoro mnpucoeannenus Kimenra k Jloroeopy (aknenta J[oroBopa) B COOTBETCTBHU CO
crateeit 428 I'paxxnanckoro koaekca Poccuiickoit ®enepanuu. dns npucoenuHenus k JoroBopy
(axmenira JloroBopa) KimeHT mpemoctaBisier YTpaBISIONMIEMY 3asBICHHE O TMPHUCOCTUHEHUH K
Horoeopy (o ¢dopme Ilpunoxenus Nel k JloroBopy), YCIOBHUS KOTOPOIO OIPEACIICHBI
YrpapnsionmM, a TakkKe IOJNHBIH KOMIUIEKT Hajyiexanle OQGOPMIICHHBIX JIOKYMEHTOB B
COOTBETCTBHH C MOJI0XKeHUsIMHU JloroBopa.
Ilopsamox B3ammooTHommennii CTOpOH, MX MpaBa W OOS3aHHOCTH ycCTaHaBIWBaloTcA JloroBopoMm u
npuioxeHusiMu K Jloropopy. Bo BceM ocTanbHOM, 4TO HE MPEAYCMOTPEHO HacTOSIKUM J[oroBopom,
CropoHbl OyAyT pYKOBOJICTBOBAaThCS 3aKOHOJATEeNbCTBOM Poccuiickoit ®Dexeparnyii U WHBIMHU
HOPMATHBHBIMH TIPAaBOBBIMH aKTaMH, PETYIUPYIONIAMH TIPABOOTHOIICHUS, BBITCKAIONINE U3
Horosopa.
B cootBerctBun ¢ myHktom 1 crateu 450 I['paxganckoro kogekca Poccuiickoit denepauuu
CTOpOHBI IOTOBOPWIINCH, YTO Y TIPABJSIFOIIUN UMEET TPAaBO BHOCHTh W3MEHEHUS W/HITU JOTIOTHEHUS
B Jloroop u (wm) [Ipmioxenus kK JloroBopy B OTHOCTOPOHHEM TOpsike. VI3MeHeHMs, BHECCHHBIC
YnpaBnsionM, CTaHOBATCS 00s3artenbHbIMU Uit CTOpoH Ha 5 (WATHIN) pabouuii JeHb C JAThI
pasMerieHrus YTpaBIOmMUM HOBOW pemakuuu JloroBopa u (wmm) [lpunoxenuii k JloroBopy Ha
Wuartepuer-caiftre. Takoe pasmemenne mnpusHaeTrcs CTOpOHAMH HIICKAIIUM YBEIOMIICHHEM
Knuenra o BHeceHuu uzMenenuii B J1orosop.
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W3menenus w/wm pononHerus B JloroBop u (win) [Ipunokenus k JloroBopy, BCTYIHUBIIUE B CHITY B
COOTBETCTBHH C YCTAaHOBJICHHBIMH MPOIEIypaMH, PACIPOCTPAHSAIOTCS Ha BCEX JIMII, ITOANMCABIINX
JloroBop, B TOM YHCIIe Ha JIUII, TOANIMCABIINX J[OroBOp paHee JAaThl BCTYIUICHUS U3MEHCHHIA W/WIIN
JIOTIOJTHCHUH B CHITY.

HoroBop He sBigercs myOomu4HON odepToil B cmbicine cratbu 426 ['paxkmaHCKOro Kojaekca
Poccuiickoii ®enepanmu. YTpaBisSIONUN BIpaBe OTKa3aThCs OT 3akmoueHus JloroBopa 0e3
0O0BSCHEHHS TPUYUH TAKOTO OTKAa3a.

B cirygae necormacust Kimnenrta ¢ n3MeHEHUSIMHU W/WITH JOTIOTHEHUSIMHU, BHOCUMBIMHU Y TIPABIISIOIIIM
B JloroBop, Knment BmpaBe oTkazatbes oT ucronHeHus J[oroBopa B MOpSAAKE, MPEIyCMOTPEHHOM
pasnenom 16 [Jorosopa.

Paznen 3. Ilopsinok 3akiaiouenusi JloroBopa
OcHoBaHMEeM Ui BO3HUKHOBEHHUs NpaB H oO0s3aHHOcTedl Kimenta u VYmpasmsromero npu
OCYIIECTBICHUH JOBEPUTEIHHOIO YIIPaBJIECHUs SBIseTCA 3asBlIE€HUE O MPUCOEAUHEHNH K J[oroBopy
(ITpunoxenne Ne 1 x [loroBopy), cocTaBneHHOE B MPOCTOH MUCHMEHHOW (opMe, TOJIMUCAHHOE B
IOBYX dSK3eMIUiipax KimeHToM u mpexncTaBieHHOE B YCTAaHOBJIEHHOM IOPSAKE YIIPaBILOILEMY
BMECTE C JJOKYMEHTAMM, NIPEAYCMOTPEHHBIMU J[OrOBOPOM.
Hns 3axmodenust Jloroopa KimeHT 00si3aH MpeqoCTaBUTh HaAJISKAIIUM 00pa3oM OQOpMIICHHBIC
JIOKYMEHTHI, yka3aHable B [Ipmnoxxennn Ne 4 k [loroBopy.
I[OFOBOpHBIe OTHOIICHUA MCKIY CTOpOHaMI/I CUUTAIOTCAd YCTAHOBJICHHBIMU Ha YCJIOBUAX,
cojepkamuxcs B [loroBope, ¢ MoMeHTa mepenaud JIEeHEXHBIX CPEICTB B JIOBEPUTEIbHOE
ynpasinenue. Jlatoil BcTymieHus JloroBopa B CHILy CUMTaeTcs OEHb, B KOTOpBIM JleHexHbIe
CpeZAcTBa MEePBOHAYAIBHO 3a4ncieHbl KinenTom, 1100 apyrum npodecCuoHaNbHBIM YIaCTHUKOM I10
nopyuenuto Kinuenrta Ha CueT JOBEpUTEIHHOIO YIIPABISAIOLIETO, B pa3Mepe He HIKEe MUHUMAaIbHON
CYMMBI, yKa3aHHOU B myHKTe 6.3 Jloroopa. latoil moanucanus Jloropopa sIBJIsSETCS JaTa IPUHITHS
Ynpasnstonmm 3asBienns o nprucoeanaeHun K Jlorosopy (IIpunoxenne Ne 1 k JloroBopy).
B cnyuae, ecniu JlenexHsle cpeacTBa He mocTynmiin Ha CUeT JOBEPUTENBHOTO YIPABISAIOLIETO B
teuenune 65 (IIlecThaecsaT MATH) KaJCHIAPHBIX JAHEH ¢ AaThl ipeaocTaBienus Kiaventom 3asBieHus
o npucoenuHenun Kk Horosopy (Ilpunoxkenne Ne 1 x Jlorosopy), Ypapisifouil BipaBe 0TKa3aTh B
3akioueHuu Jorosopa. Ilpu 3Tom JloroBop cuurTaercss HE3aKJIIOUEHHBIM, U Y IPABJISIONIAA UMEET
MpaBO Ha KOMIIEHCAIMIO PAacX0/I0B 3a CUET BO3BpallaeMbIX [IeHeKHBIX CPE/ICTB.

Pasnen 4. OoOs3annocTn U npasa Kimenra

4.1. Kinuent o0s3yercs:

4.1.1.

4.1.2.

4.1.3.

4.1.4.

4.1.5.

4.1.6.

4.1.7.

4.1.8.
4.1.9.

Hdo mnoxnucanust JloroBopa mNpenocTaBUTh JOKYMEHTBI, IE€PEYCHb KOTOPBIX COIEPXKHUTCS B
[Mpusnoxxenun Ne 4 x JIoroBopy, BKIIFO4Yasi aHKETy KineHTa (fanee — AHkera Kinenra).

[To TpeOoBaHWIO YTpaBISIOMIErO MPEAOCTABIATH IFOOBIE JIOKYMEHTHI, BKIIOYAs JOBEPEHHOCTH,
HEOOXOUMEBIE IS BBHIMONHEHUsT YTpaBisionuM obsizaHHocTel 1o JloroBopy, B Teuenue 3 (Tpex)
pabouux AHEH co AHS NOTY4YEHUS] COOTBETCTBYIOLIETO TPEOOBaHUS Y IPABIISIOILETO.

IlepenaBate VYmpaBnsiomiemMy B ympaBieHue JIeHe)kHbIe cpeAcTBa B TOPSIKE H  CPOKH,
npeycMOTpeHHbIe B TyHKTe 3.4 1 pasnene 6 Jloroopa.

BroimnaunBate Bosnarpaxkaenue Ympasistomemy B cooTBeTcTBHHM ¢ paszznesniom 10 [loroBopa u
Bo3Mears Pacxoasl YpapisomemMy B COOTBETCTBUH ¢ pazaenom 11 Jlorosopa.

[IpuHATE OT YTPaBISAIOMIET0 HAXOAALINECS B YIPABIEHUN AKTHBBI 10 OKOHYAHUH CPOKa AEHCTBUS
WY TIpU pactop>keHun JloroBopa B OpsiIKe, IPeyCMOTPpEHHOM pa3zaenamu 7 u 16 Jloroeopa.

B nucbMeHHOM Buze YBEAOMIITH YTPaBISIOUIEr0 00 M3MEHEHUH AAaHHBIX, YKa3aHHBIX B AHKETE
Knmenrta, B Teuenme 3 (Tpex) paboumx mHEH C MOMEHTAa TaKMX H3MEHEHWU WM TIPEIOCTaBUTH
YmpasnstonemMy 3arnonHeHHy0 AHkeTy KineHTa ¢ HOBBIMH TaHHBIMH M MTUCHMO B IMPOM3BOJIBHOU
¢dopme ¢ onrcaHNeM CyIIECTBa N3MEHEHUH U AaThl UX BOSHUKHOBEHHUS.

CaMOCTOATENIFHO OTCIIEXHBATh W3MEHEHUs] W/WIM JONOJHEHus B JloroBop, pa3MeliaeMble Ha
WNuTeprer-caiite. KmneHT HeceT pUCK HEOIArONMPHUATHBIX MOCIEACTBUH, BEI3BAHHBIX OTCYTCTBHEM y
Knuenra wunpopmannu o0 W3MEHEHUSX W/HIM JOMOJHEHUsX B JoroBop, pa3MelleHHBIX Ha
WuTepHer-caiite.

He ocymiecTBiATs 10CPOUHBIN BBIBOJ YaCTH HAXOIAIIUXCS B yIIPaBIeHUH AKTHBOB.

B cnydae mpekpaienus /loroBopa ¥ HaMEpEeHUH BOCIIOJIB30BaThCs MPENOCTaBICHUEM HAJIOTOBOTO
BBIUETA TMPH pacueTe U yAepKaHWM Hajora Ha JO0XOIbl (U3MYECKHX JHMIl B CyMME JOXOJOB,
HOJY4YEHHBIX II0 OIlepalusAM, Y4YHUThIBaeMbIM Ha VIHAWBUAYaqbHOM WHBECTUIMOHHOM CUETe,
IPEIOCTaBUTh Y IIPABJIIOLIEMY CIIPAaBKY U3 HAJIOTOBOI'O OpraHa O TOM YTo:
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e KnneHT He BOCTIOIb30BAJICS IPABOM Ha MOJTYYEHHE HAJIOTOBOTO BBIUETA B cyMMe J[€HEXHBIX
CPEICTB, BHECCHHBIX B HAJOTOBOM Mepuoje Ha MHAUBUAYyaTbHBIM HHBECTUIIMOHHBIN CUET B TCUCHHE
cpoka jgeiictBusi JloroBopa, a TakKe WHBIX JOTOBOPOB Ha BeJIeHHE WHAMBHUIYaIHEHOTO
MHBECTUIIMOHHOTO CYeTa, IMPEeKpallleHHBIX B CBA3M C 3aKioueHueM Jlorosopa M mepeBoaOM
JleHeKHBIX cpeACTB Y IPaBIIOIIEMY;

e B TeueHue cpoka aeiicteus Jlorosopa KiueHT He 3akiroyan Apyrue JOroBOPbI Ha BEACHUE
VHANBUIYAJTFHOTO WHBECTHIIMOHHOTO CYETa, 332 MCKIFOYEHHEM CIIydaeB MpEKpaIleHusi JOroBopa ¢
MepPEeBOJIOM BceX J[eHEeXHBIX CPEeICTB, YUMTHIBAEMBIX HAa WHANBHIYAIFHOM WHBECTULIMOHHOM CUETE,
VYupasnstowmemy no Jloroopy.

KnuenT umeer npano:

JomonanTenbHO TIepenaBaTh JleHe)XHbIE CpelcTBa B YIpaBICHHE YTPABISIOMIEMY B IOPSIIKE,
peaycMOTpeHHOM pa3zaesnioMm 6 Jlorosopa.

Jlo oxoHuaHus cpoka JeicTBus JloroBopa BEIBOJUTE U3 YIIPABIEHUS! AKTHBBI B CBOE pacOpsLKEHUE
B TIOPSIZIKE, TMPEyCMOTPEHHOM paszenamu 7 U 16 Jloroopa.

CaMOCTOATENIbHO OIpEeNeNiaTh pa3Mep MepeaBaeMbIX B yrpaBieHHe [I|eHEeKHBIX CPEACTB C YUETOM
MOJIOXKEHUH pasnena 6 Jloroopa.

[TomygaTe OT YTpaBisIOMIETO OTYETH 00 yHpaBlIeHHH AKTHBaMU B TMOPSAKE, MPEAYCMOTPECHHOM
paznemnom 12 JloroBopa.

3ampammBath W TONy4YaTh OT YIPABISIOMIErO JOKYMEHTHI W WHPOPMAalUIO , KOTOpHIC
Ynopapnstonii  00s13aH TPEAOCTaBISITH B COOTBETCTBHHM C 3aKOHOAATEIHCTBOM Poccuiickoit
®denepanuy o 3aIIUTe PaB ¥ 3aKOHHBIX HHTEPECOB HMHBECTOPOB HA PHIHKE IIEHHBIX OyMmar, BKITIOYas
MpeIyCMOTPpeHHYI0 cratheli 6 3akona Ne 46-d3 or 05 mapra 1999 roma «O 3amure npaB u
3aKOHHBIX MHTEPECOB WHBECTOPOB Ha PBIHKE LIEHHBIX OyMar», a Takke WHPOpPMAIMIO O TpaBax U
rapaHTHsIX, TPeAoCTaBIIeMbIX KIIMeHTy B COOTBETCTBIH C yKa3aHHBIM 3aKOHOM.

Paznen 5. OO0s13aHHOCTH U npaBa Y NpaBJ/souiero
VYnpasnsouuii 00s13yeTcst:
OcymiecTBiATh ynpaBleHHEe AKTHBAMH B MHTepecax KIHeHTa B COOTBETCTBHM C YCIOBHSMH
JloroBopa, TpeOOBaHMSAMHU JICHCTBYIOIIETO 3aKOHOJATeNbCTBA Poccuiickoir ®denepanmu U
HOpMaTUBHBIX akToB banka Poccuu.
[IposiBiATE DOMKHYIO 3a00TIHBOCTE 00 MHTepecax KimeHTa npyu ocyniecTBICHNH AEATEILHOCTH 110
YIpPaBICHUIO AKTHBAMHU.
OtkpeiTe Knnenty WHauBHIyadbHBIH HHBECTHUIIMOHHBIM CYET B COOTBETCTBUU C YCIOBHSIMHU
Horosopa. OcymecTBisiTh 000COOIeHHBINH ydeT AKTHBOB, HAXOASALIMXCS B YIPABICHHUHU, a TaKKe
0053aTeNbCTB IO JIOTOBOpaM, 3aKOueHHbIM 3a cuer Kimenrta, Ha MHauBuayanbHOM
MHBECTUIIMOHHOM cueTe KilneHTa B COOTBETCTBUU ¢ TPEOOBAaHUSAMHU 3aKOHOAATENbCTBA Poccuiickoit
deaepanuu.
OprannzoBatb W BeCTH ydeT AKTHBOB KIiMEHTa OTHENBHO OT HMMYILECTBA YMPaBISIOIErO, a
MMEHHO:
5.1.4.1. nns xpaHenusa [IeHEKHBIX CPEACTB YTPABISIOMUN OTKPHIBAET W WCIOJIB3YET OTIETHHBII
0aHKOBCKHMI cyer, oOecneunBatommii 00ocoOnenne JleHexkHbIX cpencts Kimenra or mmymiecTsa
VYipasistowmero.
5.1.4.2. nns ydera npaB Ha lleHHble Oymaru, HaxoaslIWecs B JOBEPUTEIHHOM YIPaBICHUU, B
cUCTEMe BEACHHUSl peecTpa BIAJACibLEB LEHHBIX Oymar YNpaBisIOIMi OTKPBIBAET OTIEIbHBIN
JUIEBOM cueT (cueTa) YHpaBisIOLIEro, a €M Y4eT MpaB Ha LEHHble OyMard OCYLIECTBIISIETCS B
JIETIO3UTAPHH — OTASIbHBIN CueT (cuera) Aermo Y IPaBIISIOIIeTo.
Crporo mpHIEpKUBaTbCS HAINpPABIEHUH M MOpAAKAa HWHBECTHPOBAHHUSA, OIPEICIECHHBIX B
WuBecTuiioHHO# nexnapanun, ykasanHo B [Ipunoxennn Ne 2a-28 k [Jorosopy.
IpenocrapnsaTe KieHTY OTYETHOCTH B IOPSIIIKE, YKa3aHHOM B pasjiene 12 JloroBopa.
SBnssice HanmoroBelM areHTOM B COOTBETCTBUHM C 3aKOHOJATENbCTBOM Poccuiickoit denepainuu,
npenocTasnsaTh Kimenty Bcro uHpoOpMamuio 00 yaep:KaHHBIX U MEPEUUCICHHBIX B OI0/DKET Hajorax
[0 ONepanusM C HaXOIAIIMMUCS B YNPaBICHHMM AKTHBaMHU B CIy4yae, €CIM TakKue HaJOTH
YAEPKUBAIOTCS Y IPaBIISIOIINM.
B cnydyae BO3HMKHOBEHHS KOH(IMKTA WHTEPECOB, MPEANPUHATH BCE HEOOXOIMMBIE MEPHI AJISl €ro
paspereHusl.
VYBenomiate KimeHnra B mpeaycMOTpEeHHBIX HOPMAaTHBHBIMH aKTaMH B cdepe (HMHAHCOBBIX PHIHKOB
ciryyasix B JIuuHOM KabuHere.
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Ilo oxonwanum neiictBust JoroBopa mnu mo tpeboBanuio KimeHTa BO3BpaTHTh B PacOpSKEHHE
KinuenTta AKTHBBI, HaXOAsIIKMECs] HA MOMEHT BO3BpaTa y YIIPaBIISIOILETrO B yIIPABICHUH, B IIOPSIKE,
MpeaycMOTpeHHOM paszzaeiamu 7 u 16 Jlorosopa.

[Ipu 3akmrouennn JloroBopa mepenats KnmeHTy B 3amedyaTaHHOM KOHBEPTE Mapojib W JIOTHH IS
nocrtyma B JINUHBIN KaOWHET.

VYpapistomui UMeeT paso:

CamocTtosiTensHO 0e3 cornacoBanusi ¢ KimeHToM coBepiiaTe omnepanuy Mo yrnpaBieHHUI0 AKTHBAMH
B COOTBETCTBUH C ycCIOBUsMHU JloroBopa, B TOM 4HCIIE ¢ y4eToMm TpeboBaHuii MHBecTHIIMOHHOM
JeKJIapaluH.

[TomyuaTts Bo3Harpaxxaenue B nopsiaike u pazmepax, onpeaeaeHHbx Jlorosopom.

[onywars Bo3MemieHue PacxomoB, MOHECEHHBIX YTMPABISIOMIMM TMPH YNPaBICHUHW AKTHBAaMH, B
COOTBETCTBHH ¢ pazaenoM 11 Jloroopa.

[lo cBoemy ycMoTpenuto, 6e3 AONOTHUTENBHBIX yKazaHuid KimeHrta, ocymecTBisTh Bce mMpaBa IO
Hennbim 6ymaram Knuenra, HaxonsmuMcs B JOBEPUTETFHOM YIPABICHUH.

He pyxoBoxcTBoBaThCs yKazaHusiMu KimeHTa B ciydae OCYIIECTBIICHHS IIpaBa rojoca Mo akmusiM
Knmenra, Haxoasmumcst B JOBEPUTEIHLHOM YIPaBJICHHUH.

[lopyuaTe apyromy JaMily coBepuiaTb OT UMEHHM YIIPaBISAIOLIEro AEHCTBUSA, HEOOXOAMMBIE s
ynpasieHus AkTuBamMu. Ha pbIHKax rocyJapcTBeHHBIX M MyHUIUNAIbHBIX L[eHHBIX Oymar, a Takxke
Ha OHMpKEBBIX TOpPrax KOpHOpaTUBHBIMM lleHHbIMM Oymaramu, YOpaBSIOLIMA BOpaBe, B
COOTBETCTBHH C 3aKOHOJATEIILCTBOM 00 0OpalIeHnH 3THX OyMar W mpaBrjiaMH TOPTOBIM Ha OUpXkax,
opy4YaTh COBEPIICHUE OlEpaluii C HAXOAAUMMHUCS B YIPABICHUM YKa3aHHbIMU LleHHbIMHU
Oymaramu u JIeHeXHBIMH CpEICTBaMH, NpEeIHA3HAYCHHBIMU [UI WHBecTUpOBaHUS B lLleHHBIE
OyMard, COOTBETCTBYIOIIMM VYIIOJTHOMOYEHHBIM JHIAM (KOMHCCHOHEpPaM) OT WX COOCTBEHHOTO
WMEHU. YTpaBISIOMMi oTBeuaeT nepen KimeHTom 3a neiicTBhsi M30paHHOTO IMMOBEPEHHOTO WIIH
KOMHCCHOHEPA KaK 3a CBOM COOCTBEHHBIE.

B pensx 3amuTel mpaB Ha AKTHBBI TPeOOBaTh BCSKOTO YCTPAaHEHMs HApyLICHHsS TaKUX IpaB B
COOTBETCTBHH C 3aKOHOAATENbCTBOM Poccuiickoit denepanyy, B TOM YHCIC 0OpallaThCs B CYI C
JMIOOBIMA HMCKaMH B CBSA3H C OCYHICCTBJICHUEM HM JCATCIIBHOCTHU II0 YIHPaBJICHUIO HeHHBIMI/I
Oymaram, B TOM YHCJIE€ C UCKaMH, IIPaBO MPEABIBICHUS KOTOPBIX B COOTBETCTBUU C MPUMEHUMBIM
3aKOHOJATCIIbCTBOM MPECAOCTABICHO aKIIMOHECPAM WJIM MHBIM BJIaJCjibliaM IEHHBIX 6YMaI‘.
O6venuusaTe JleHexkHsle cpeacTBa KimeHTa ¢ JIEHEKHBIMH CPEJICTBAMH JIDYTUX KIUEHTOB
VYnpasstoniero Ha ogHoM CueTe JOBEPUTENHFHOTO YIPABISIOLIEr0, & TAKXKE OObEANHATH HA OJJHOM
Cuere neno (nuueBoM cuere) Ynpasmsomero lLleHHele OyMarnm ¢ LEHHBIMH Oymaram,
MepelaHHBIMU  YTIPaBISIIONIEMY B JOBEPHUTENBHOE YIpaBieHue Ipyrumu KiumeHTamu, a Takxke
MOJTy9YEHHBIMH B IIPOLIECCE YIPaBICHHUs LEHHBIMA OyMaramu.

3aKII09aTh CAENKH U UCTIOJIHATH 00SI3aTENbCTBA 10 HUM 33 CUET PAa3HBIX KIMEHTOB, 3aKIIOYUBILINX C
VYTpaBisonyM JOroBOp JOBEPUTEIHHOTO YIIpaBleHHs [IEHHBIMUA OyMaraMu, mpeaycMaTpUBaoii
OTKPBITUC U BEACHUC MHAUBUAYAJIbHOI'O MHBECTUIITMOHHOT'O CUCTA.

Ilo cBOEMy yCMOTPEHHUIO OCYILECTBISATH 0€3 OrpaHH4eHUs] ACHCTBHUA B NPEAEIax, YCTaHOBJICHHBIX
3aKOHOIATEIHCTBOM Poccuiickoit Denepamnun, HEOOXOAUMBIC TSI CHIDKCHHS PUCKA, B CITydae eCIu
puck Knuenra, He SIBISIONETOCS KBATH(QUIIMPOBAHHBIM HHBECTOPOM, CTaJl MPEBBIMIAThH JOMYCTUMBIN
PHCK, ONpeAeiIeHHBId B CTAHAAPTHOM HHBECTHLIMOHHOM NpOQHie B COOTBETCTBUU C BBHIOPAHHOM
KnuenToMm crangapTHON cTpaTerueil yrpasieHusl.

Paznen 6. Ilepenaua AKTUBOB
KimeHToM MOTYT OBITH IIEpe/laHbl B IOBEPUTEIILHOE YIPaBlieHHe AKTHUBBI UCKIIOYUTEIHHO B BHJIE
JleHexXHBIX cpejicTB B Oe3Hann4yHoi Gopme B pybisix Poccuiickoit denepanuu (B TOM 4Yucie, MpH
MEpPeBOJie MMYIIECTBA OT MPO(GECCHOHANBHOTO YYaCTHHMKA pBIHKA IIEHHBIX Oymar, ¢ KOTOPBIM
Knmnentom npekparaercst JOroBop Ha BeleHHE HHIUBHIyaIbHOTO HHBECTUIIMOHHOTO CUYETA).
[Ipu 3akmouenun JloroBopa, a Takke NPU KaXIOH JOMOJHUTEIHHOW Iepenavye B YIpaBlICHUE
Henexnsix cpenct, Kiment mnepeBoaut JleHexHwsie cpenctBa Ha CUeT JOBEPHUTEITHHOTO
YIPaBJISIONICT0, yKa3aHHBIH B VHBECTUIIMOHHOW JEKIApallid B COOTBETCTBHHM C BHIOpaHHOMN
crparerueii (IIpunoxenue Ne2a-2B).
MunumanpHasi cymMma JIeHEXXHBIX CpEACTB, KOTOpPBIE MOTYT OBITh mepemaHsl KimeHToM mpu
sakmogenun Jlorosopa, cocrasisier 150 000 (Cro mareaecsaT Thicsad) pyoOieii.
MunumaneHass cymMma JIGHEXKHBIX CPEJICTB, KOTOPBIE MOTYT OBITh JOIOJHUTEIHLHO TepeaaHbl
Kimentom o [{orosopy, coctasmsiet S0 000 (IIatbaecsT ThICST) pyOIICH.
CoBokymHasi cyMMa J[eHeXHBIX CPelICTB, KOTOPhIE MOTYT OBITH repenansl Kiuenrom no Jlorosopy B
teuenue 1 (OmHoro) kameHmapHoro roja, He Moxer mnpesbimate 400 000 (Yetsipecta ThICSY)
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pyOuneii. B ciny4ae npeBbilieHUs COBOKYITHON CyMMBI J[€HEXKHBIX CPEICTB, YKa3aHHOW B HACTOSIIEM
IMyHKTe, YTPaBISIOMHNNA BO3BpallaeT CyMMYy IIpEBBIIICHHS Ha OaHKOBCKHW CYET, C KOTOPOTO
nocrymwin Jlenexxneie cpenctsa, B teueHue 10 ([ecsatu) pabouux gHEH ¢ JaThl MOCTYIUICHUS
Henesxnabix cpeactB Ha CUYET TOBEPUTEIBHOIO YIPABISIONIIETO.

NmymectBo, mpuobpeTaemMoe YTPaBISIIOIMIMM B MPOIECCE YIPABIEHUS, CTAaHOBHUTCA OOBEKTOM
JIOBEPUTEIFHOTO yIpaBiIeHUA 0e3 Kakux-Tru00 JTOTOJHUTEIBHBIX YKa3aHUi co cTopoHbl Kinenrta u
0e3 MoANKrCaHus TOTOTHUTEIBHBIX JOKYMEHTOB ¢ KireHToM.

VYnpapisrolmuil BipaBe 0TKa3aTbCs OT NPUHATUS AKTUBOB B yIPaBJICHHUE U BO3BpaTuTh ux KimeHry
3a CYeT MOCIETHET0 B CIEAYIONINX CIIyqasx:

= B ciuydae nepeaud JIeHEKHBIX CpPEACTB MO3JHEE CpPOKA, YCTAHOBIECHHOTO IyHKTOM 3.4
HoroBopa;

= B ciyyae nepenadd [IeHeKHBIX CPECTB, COBOKYITHAA CyMMa KOTOPHIX B T€UEHHE KaJlEHAapHOTO
roga npesbicut 400 000 (YeTsipecTa Thics4) pyOIIeH.

Hatoit moctymienus J[eHEeKHBIX CPEACTB B YIpaBJICHHE SBISCTCS naTa ux 3auucienus Ha Cuer
JIOBEPUTEIHFHOTO YIIPABJISFOIIETO.

JlokyMeHTamM#, TOATBEpXKAAOMMME (HakT TOCTyIUIeHus JIeHEeXHBIX CpPEICTB B yIpaBICHUE,
SIBJISIETCSI BRIMKUCKA 110 CUeTy TOBEPUTEIIBHOTO YIIPABIIAIONIETO.

Paznen 7. [locpouHblii BbIBOA AKTUBOB

Knuent BmpaBe 10 OKOHYaHUS Cpoka JeHCTBUs JloroBopa MOJHOCTHIO BBIBOJUTH AKTHUBHI W3

yhpaBiieHHs, TpPU YCIOBUM coOmtoAeHus NyHKTOB 7.4-7.6 J[loroBopa. BwiBom AKTHBOB

ocyIiecTBisieTcs B Buze [leHe:KHBIX cpeacTB B pyoisax Poccuiickort denepannu.

BriBog Haxopsmmxcsi B yHpaBiICHUHM AKTHBOB OCYLIECTBIISIETCSl YTPaBISIOIIMM Ha OCHOBAaHUHU

[Topydenus Ha BBIBOJ AKTHBOB, IpeAocTaBiseMoro Kiuentom.

[Ipu momyuennn [lopydenus Ha BBIBOI AKTHBOB YTPaBISIOMNN 005S3aH MPOJATH IO PHIHOYHBIM

1eHaM AKTHUBBI, HaXOSIIHeCs HEe B IeHEXHOH ¢opme, u Bo3BpaTuTh Kimenty JleHe:xxHbIe cpencTBa,

(haKTHUECKH MMOTYYCHHBIE OT UX MPOAAXKH.

YpaBisonil UMeeT NMpaBo OTKJIOHUTH [lopyueHue Ha BBIBOJ AKTHBOB IO CIIEIYIOIINM MIPUYNHAM:

= [lopydeHune Ha BBIBOX AKTHBOB IpenocTaBiieHO KIIMEHTOM B OTHOIIEHHHM TOJBKO YacTH
AKTHBOB;

- HEBO3MOXHOCTDh pain3anun AKTHBOB B CBSI3U C OrpaHUYCHUAMUA o6pau1eHI/15{ AKTI/IBOB, C
OTCYTCTBHEM NPUEMJIEMBIX IICHOBBIX YCJIOBHH IO KCIIEPTHOM OLEHKE YIPABIIIOLIETO HMIH C
OTCYTCTBHEM IIOKyNaTeael AKTHBOB, HaXOAALIMXCS B YIPABJICHUH, 32 HCKIIOYECHHE CIIydaes,
KOrJla Takue AKTHUBBI IPHOOPETEHBI ¢ HapylIeHHeM myHkTa 5.1.5 Jlorosopa;

= yka3aHHble B llopydueHnn Ha BbIBOA AKTHBOB AKTHBBI XOTS M HAaXOISITCA B YHPABICHUH, HO
VYupasnsomuil 1o nonydeHus ot Knuenra coorsercrBytromniero Ilopyuenust Ha BBIBOI AKTHUBOB
NPUHSUT JIOTOBOPHOE 00S3aTENIbCTBO TepeiaTh Takue AKTHBBI TPEThUM JHIaM (TIOKYIATEIsM
WM MIPOJABIaM) MO JOTOBOpPaM KyIUTU-TIPOJAXKH.

VYHpaBisonid OCyIECTBISIET BO3BPAT HAXOISIINXCS B YIPABICHUN AKTUBOB NPH COOJIIOIEHUH B

COBOKYITHOCTH CIIEAYIOIINX YCIOBU:

= ykazanHoe [lopyueHme Ha BBIBOJ AKTHBOB He OyIeT OTKIOHEHO YTPABISIOMHUM I10
OCHOBAaHUSIM, yKa3aHHBIM B yHKTe 7.4 JloroBopa;

= [llennble Oymaru, BXOZsIIME B COCTaB AKTHBOB, HE 3a0JOKHPOBaHBI OPraHU3aTOPOM
TOPTOBJIN/KJIMPUHIOBOW OpraHU3anueil W/WIM OTCYTCTBYIOT OTpaHMYCHHUS MX OOpalieHus Ha
3aKOHHBIX OCHOBAHMSIX (HAJIOKEH apecT M T.I1.);

= KimeHT npemocTtaBui YHpaBiAOLIEMY BCE PEKBH3UTHI M JOKYMEHTHI, HEOOXOAMMBIC IS
BBIBOJIa AKTHUBOB U3 yIIPABIICHUS.

IIpu HECOONIOACHUH OMHOTO W3 IMEPEUYHCICHHBIX YCIoBHH CTOPOHBI OOS3YIOTCS JOIMOJHUTEIHHO

COIJIacoBaTh MOPSIOK U CPOKH BBIBOJA U3 YIIPABICHUSI AKTHBOB.

[lopyuenue Ha BbIBOJ AKTUBOB W3 JOBEPHUTEIBHOIO YIPABIECHMS, NMOJYYEHHOE YTPaBIISAIOIIMM I10

(baKcy, MOXET OBITH MPUHATO anaan{}omHM K HCHOJIHEHHIO, B ClIyda€ €CJIM PCKBU3UTHI IJIA

MepeyuciieHns JIeHeXXHbIX CpeAcTB, yKa3aHHble B TakoM [lopyueHum Ha BBIBOA AKTHBOB,

COBIIAIAIOT ¢ 0aHKOBCKUMH pekBru3nTamu KimenTa, ykazanHsiMu B Jlorosope.

JlaToit Bo3BpaTa AKTHBOB YTIPaBISIOMIUM SBJISETCS 1aTa CrucaHus JIEHEKHBIX CpeacTB (B TOM

yuciae JlEeHEKHBIX CpPEICTB, IMOJMYYEHHBIX YIPAaBISAIOLIMM B pe3yibTaTe pealn3alnuu AKTHBOB,

HaxXOIsAIIMXCA HE B JCHEXHOU ¢opme) co Cyera JoBepuTenbHOro ympasisitouiero. [Ipu Bo3Bpare

lennprx Oymar B cllydasx, yKa3aHHBIX B TyHKTe 7.4 JloroBopa, matoii Bo3BpaTa AKTHBOB

VYupasmstronmM sBisiercs Aata cnucanus Llennsix 6ymar co Cuera geno YpaBsiomero, JUIEBOTO
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cyeTa YNIPAaBISIONIETO, OTKPLITOTO €My KaK JOBEPUTEIHLHOMY YIPABISIONIEMY B CUCTEME BEACHUS
peectpa BianenbieB [{eHHbIX OyMmar.

JIoKyMeHTOM, MOATBEPKIArOIUM (akT BO3BpaTa AKTHBOB YIIPABJISIIOIINAM, SBISCTCS BBIKACKA 110
Cuety noBeputeibHOTO yrparisoimero. [lpu Bo3spare LleHHbIX Oymar B ciydasiX, yKa3aHHBIX B
myakTe 7.4 JloroBopa, JOKYMEHTOM, TOATBEPKIAAOMNM (DakT Bo3Bpara AKTHBOB Y IPABIISIONINM,
sIBIISIeTCS] BhIMHCKa 10 CueTy neno YIpaBIIOIEro, JTUIEBOMY CUYETy Y TIPaBISIONIET0, OTKPBITOTO
€My KaK JIOBEpUTEIILHOMY YIIPABIISIONIEMY B CUCTEME BEICHUS peecTpa BianeibieB LleHHbix Oymar.
JloroBop cumnTaercsi paCTOPTHYTHIM C JaThl BO3BpaTa AKTHBOB.

Pasznen 8. IlpuHuomMne! ynpasjiaeHust
OcymiecTBissl TOBEpUTENbHOE yrpaBieHue no [JoroBopy, YnpaBismoomwuil JEHCTBYET OT CBOETO
uMeHn 0e3 HeoOxommMocTh moiydeHus oT KimeHta kakux-mu0o yKa3aHW, MMOpYyYeHWH WIn
WHCTPYKIIMM B OTHOIICHWHM WCIOJNb30BaHUS, MPUOOPETCHHS, NPOJAXH, Tepeaadyd WIA WHOTO
paCHOpsDKEHUsT HaXOASMIIMMUCS B YOPABICHUMM AKTHBaMH, HA3HAYCHUS AareHTOB U MHBIX
MOCPETHUKOB, CTPOrO CJENysl HaNpaBlICHUAM U TOPSOKY HWHBECTUPOBAHUSA, YKAa3aHHBIM B
WNHBeCTULIMOHHOH IeKIapanuu.
IIpu ocymiecTBIEHNH JOBEPUTENBLHOTO YIpaBieHUss AKTUBaMH 1o JloroBopy YmpaBisiomniuii Bpase
COBEpIIaTh B OTHOLICHHHM 3TUX AKTHBOB JIIOOBbIC IOPUAMYECKHE M (AKTUYCCKHE JEHCTBHS B
nHTepecax KnmeHTta 0e3 Kakux-1u00 OTpaHMYEHHH CO CTOpOHBI KimeHTa mnm TpeThux IuIl, 3a
HCKJIIOYEHUEM OTPaHMYCHUM, NPEAYCMOTPEHHBIX 3aKOHOAATENLCTBOM Pocculickoil denepanuu, B
TOM YHCJIC HOPMATUBHBIMH aKTaMHU B chepe (PMHAHCOBBIX PHIHKOB, WK [JoroBopoMm.
NmymectBo ([denexnble cpenctBa u  llenHsie Oymaru), mnpuoOperacMoe YNPaBIAIOMIUM B
pe3ynbTaTe BBIMOIHEHUS NOJ0KEHHUM JJoroBopa, BKIOYAETCS B COCTAB HAXOIALIUXCS B YIIPABICHUU
AKTHBOB.
B oTHOmeEHnn HaxomAmmxcs B ynpaeieHuH l[eHHBIX Oymar YTNpaBISFOIINN OCYIIECTBISET BCE
MPaBOMOYHSI COOCTBEHHHKA, B TOM YHCIIE CAMOCTOSITETHbHO W OT CBOETO MMEHH OCYIIECTBISIET BCE
MpaBa, yI0CTOBEPCHHBIC yKa3aHHBIMU | |eHHBIMU Oymaramu.
JIto0ble TOXO/IbI, ITOJTyUYaeMbIe B Pe3yJIbTaTe yIpaBiIcHUs AKTHBaMHU, IPUUUTAIOIMecs Mo [leHHbIM
OyMaraMm, HaXOAAIIUMCS B YIPABICHWHW, 3aUUCIAIOTCS YTPABISIONIMM B CUET YBEIHYSHUS
HaXOJAIIMXCA B yNIPaBICHUN AKTUBOB U MOTYT OBITh HCIIOJIb30BaHbI JIs 1ienel Jlorosopa.
VueT, CBSI3aHHBI C OCYIIECTBICHHWEM OIEpaluii 10 YOPABICHUIO AKTHBaMH, BEIETCS
YrpasisiomuM  000COOJIEHHO Ha  OTIENhHOM 0OajlaHCe B COOTBETCTBHHM C TpeOOBaHUSIMH
3aKkoHonarenbcTBa Poccuiickoit denepanyi 1 HOpMaTUBHBIX aKTOB.
VYrpanstomuii BEIOMHSAET 00s3aHHOCTH HaoroBoro areHTa BO BCEX CIIydasx, MPEAyCMOTPEHHBIX
JIEUCTBYIOLIUM 3aKOHOAATeNbCcTBOM Poccuiickoit denepanuu.
[Ipu ucnonnennn oOs3aHHOCTed HamoroBoro areHtra YTpaBiSIOMUN HCUYHCISET, YIAEPKUBAET U
MepeunciisieT B OI0/DKETH HAJIOTH, YCTAaHOBIICHHBIE 3aKOHOIATEIhCTBOM Poccuiickoit deaeparuu u3
JenexHsix cpeacTB B BaimioTe Poccuiickort deneparmiy, BXOIANUX B cocTaB AKTUBOB. Hactosmum
KnueHnr cornamaercs, 4to B cinydae, ecinu JleHekHbIX cpeacTB B BamoTe Poccuiickoit @enepannu,
BXOMIIAX B COCTaB AKTHBOB, HEIOCTATOYHO JUIS HWCIOJHEHHMS HAJIOIOBBIX 00S3aTENLCTB,
VYhpaBnsiomuii  caMOCTOSITEIEHO — PEATM30BBIBACT AKTHBBI B pa3Mepe, JOCTATOYHOM  JUIS
HaIpaBjeHUs] MOJYYCHHBIX OT TaKOW peanu3aluu ACHEXKHBIX CPEJICTB Ha VYIUIATy HaJIOTOBBIX
00s3aTenbCTB. B 3THX Tenax YOpaBIsIONIUN CaMOCTOSITETbHO PACCUUTHIBACT BHUI M pa3Mep
AKTHUBOB, TIOJICKANTUAX PEATH3AITIH.

Paznen 9. HuBecTHnMoHHAas Aekaapanus U [lexiiapanum o puckax
Bri6pannas Knuentom MHBecTHIMOHHAS JeKiIapausl SBISETCS HEOTheMIEeMO# dacTeio Jlorosopa.
Ipu 3axmouennn J{orosopa Kiment Beibnpaer MHBECTHIIMOHHYIO AEKIApaIiiio (B COOTBETCTBUU C
BBIOpaHHOU CTparerueil) npu nojaue 3asBieHus o npucoenunennn kK Jorosopy (ITpunoxenue Ne 1
k [loroBopy).
[lonmoxxennss VHBECTUIIMOHHOW JEKIapanyy SBISIOTCS 00A3aTeNbHBIMU JUISI WX HAAJIEXKAIIETo
WCTIOJTHEHMSI Y IPABIISIOLIHM.
KnueHT monmHOCTBIO corjamaercss ¢O BCEMH H3JIOKEHHBIMH B VIHBECTHIIMOHHOM JeKiapaluu
MIOJIO’KCHUSAMY, BKJIIOYas COIJIACHE HAa WHBECTHPOBAHME HAXOASIIUXCA B YIpPaBICHMH AKTHBOB B
no0ble NepedncieHHble B VI HBECTUIIMOHHON JeKilapaii 00BEKTHI.
Hactoammm KineHT moaTBep)kaaeT, 4TO BO3HUKAIOUIME B MPOLECCE YINpaBieHUS AKTHBaAMH
KimenTa pucku, onpenencHHbE W IepedHciIcHHble B Jlexmapanusax o puckax, KimeHT cuuraer
000CHOBaHHBIMU U IOIYCTUMBIMH.
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Pasznen 10. Bo3narpaskaenue Ynpapisiomero
3a ycmyrd, oOKaspiBaeMble YmpapisommM Kimmenty mo  [loroBopy, KimeHnT BhImiadmBaeT
VYnpasnstomemMy Bo3HarpaxaeHue, pacCIMThIBAEMOE B MOPSIJIKE, yCTaHOBIEHHOM B Jlorosope.
Benuunna ctaBku Bosnarpaxiaenus ykasaHa B VIHBECTHIIMOHHOM JeKiapallid B COOTBETCTBUHU C
BBeIOpanHOW KimenTom crparerveir. OTYETHBIM IEPHOAOM MJIs HAYMCIEHUS Bo3HarpaxmeHus
SIBISIETCSI KaJICHAAPHBIN KBapTan. B ciiydae eciiu BpeMEHHOUM HHTEpBajl CO HSA Hayana IeUCTBUS WIN
co JHA npojieHusa JloroBopa 10 OKOHYaHHUS KaJleHAApHOTO KBapTajia, B KOTopoM JloroBop Haudan
JeHCTBOBATh WM ObLT mpomiieH, comepkut 15 (IIarHamnats) u Oonee KaTCHIAPHBIX JHEH, TO 3TOT
BPEMCEHHOH WHTEPBAJI pacCMaTPHUBACTCSI KaK CaMOCTOSTENbHBINH OTYETHBIA MEPHO, €CIIM MeHee 15
(ITaTHanuaTty) KaneHOApHBIX JHEW, TO JaHHBIA BPEMEHHOM WHTEpBall BKIIOYAETCS B ONMvOKaHIIWi
cnenyromuit OtuetHbit mepuoa. Ecnmu [loroBop mpekpaimiaer cBoe JEHCTBUE A0 OKOHYAHMS
KaJICHOApHOIO0 KBapTaia, TO Bo3HarpaxkJeHUWe 3a HENOJHBIA KBapTal pacCUUTHIBACTCS HA [aTy
npekpamienus J{oroBopa 3a (akTHUeCKoe KOJMYECTBO IHEH neiicTBust JloroBopa B 3TOM KBapTase.
[Ipu npoanenun JloroBopa B COOTBETCTBUHM ¢ MyHKTOM 16.2 JloroBopa, Boznarpaxkaenue 3a
HETIOJNHBIN KBapTajl pacCUYUTHIBACTCS 10 AAThl MPOAJICHUSL.
ITo okoHuaHuU cooTBeTcTBYyrOHIero OTUETHOrO mepuoAa Ymnpapisomui npenocrasiser KineHty
pacuer Bo3HarpaxJeHuss B TOpsAKE, NPEAyCMOTpeHHOM pasaenoM 12 Jlorosopa. Pacuer
BozHarpaxaeHuss NOANMCHIBAETCS YIOJIHOMOYEHHBIM JIMIIOM YTIPABISIOMIEr0. Y IPaBISIOMIUi
B3uMaeT Bo3HarpaxaeHue CaMOCTOATEIBHO U3 HaXOMSAIIMXCA B YOPABICHHH AKTHBOB IIO
OKOHYaHUM COOTBETCTBYIOLIero OT4eTHOro nepuoja. YIpaBJIAOIUN B cilydae, ecid JIeHeXHBIX
cpencts B BamoTe Poccuiickoit denepannu, BXOIAMIMX B COCTaB AKTHBOB, HEOCTATOYHO JJIf
omaTel CyMMBbl Bo3HarpaxkieHus B TOIHOM OOBEMe, peajn30BBIBaeT AKTHBEI, B pa3Mepe
JOCTAaTOYHOM JUIsl HATIPABJICHUS MOJMYYEHHBIX OT TAKOM peanu3aluu ACHEKHBIX CPEACTB HA YIUIATY
Bosnarpaxaenus. B aTux nemsix YHOpaBisIOIIMA CaMOCTOATEIBHO PACCUUTHIBAET BHJ U pa3Mep
AKTHBOB, MTOAJISKAUX PeaTH3aIHH.
Pacuer Bosnarpaxxaenus ocymiectBisieTcst B pyonsx Poccutickoit @eneparun. [lepecuer Cpenneit
0a3oBoii cTomMocTH AKTHBOB B pyOiu Poccuiickoit denepanuu oCyIIecTBISCTCS Ha OCHOBaHUU
odunmanbHeix KypcoB lleHTtpanbHoro Oanka Poccuiickoii ®exepanuu Ha JaTy OKOHUYAHUS
cooTBeTcTBYyIOMIero OryetHoro nepuoza. Omiara Bo3HarpaxkaeHus OCyIeCTBISETCS B PYOIIsX.

Pasznen 11. ITopsinok omaatsl Pacxonos
VYnpasnstonuii 6e3 JOMOJTHUTEIBHOTO MTUCBMEHHOTO WIM YCTHOTO paspeiienus: Knnenra Bo3meniaer
BO3HHUKaroIue Pacxo/pl 3a cueT HaXOAAIUXCA B YIIPaBICHUN AKTHBOB.
B cmydae ecam Ha MOMEHT mpekpamieHus acicTBus JloroBopa kakme-mu00 Pacxonmbl okaxyTcs
HEOIJIAaYEeHHBIMH, pa3Mep AKTHBOB, BO3BpamlacMbIXx KIHMeHTy, yMEHbBIIAeTCsl Ha BEJIWYHHY,
MTO3BOJIAIONIYIO OIUIATUTh yKa3aHHblE Pacxonsl. Ecnn pazmep Taknx PacxomoB okaXeTcss MEHBILINM,
YeM pa3Mep YIepKaHHBIX AKTHBOB, TO pa3HHUIla Bo3Bpauiaerca Kiumenty B Teuenue 5 (Ilsatn)
pabouux JHEU ¢ JaThl OTIaThl PacxomoB.
B ciydae BO3HMKHOBEHMS AOMOJHUTENBHBIX PacxonoB, CBA3aHHBIX ¢ JIOTOBOPOM M IOJUIEKAIINX
Bo3MemIeHnio KimenToMm mocie mpekpamenus aeictsus JJoroBopa, KimeHT 00s3yeTcsi BO3MemaTh
ot Pacxompl YmpamisomeMy B TIOJHOM OObEME Ha OCHOBAaHHHM CYETOB, BBICTABIISEMBIX
VYnpasmsatonum Ha Knmenra, B teuenune 5 (Ilstu) paboumx nHeil ¢ matel momyuenus Kinuentom
TaKMX CYETOB.
VYopasnsaromuii  npepoctaBisieT KinumeHTy oTyeTel O IHpou3BeleHHBIX Pacxomax B mopsake,
yKa3zaHHOM B pazjnene 12 Jlorosopa.

Pasznen 12. YciaoBusi NpenocTaBIeHUs1 OTYETHOCTH

VYnpasnstonwmii npexoctasisgeT KinneHTy exekBapTaibHO, B TeueHue mepBeix 15 (IlarHagmarn)

paboumx JHEH Mecsla, CIeAYIONIEro 32 OTYETHBIM KBAPTAIOM, CIIEIYIOIINe HHHOPMAITUIO U OTYETHI

0 CBOEH JIeATENILHOCTH TI0 YIPABJICHUI0O AKTUBAMU:

= Ortuer o0 [eATeNbHOCTH J[OBEpPHTENHHOTO  YIPABIAIOMIETO (BKIIOYAIOMIMKA  OTYET O
npousBe/eHHBIX Pacxomax) mo Qopme I[lpunmokenus Ne5. B ordyere o nestenbHOCTH
JloBEepUTEILHOTO YIPABIISIONIETO CONCPIKATCS CBEICHUS O JMHAMUKE €KEMECIIYHON JOXOTHOCTH
WHBeCTUIIMOHHOTO TopTdens KimeHTa 3a mepwoj, BKIIOYAIONIMKA TOCIeaHue 12 mecsIes,
MPEIIIECTBYIOMINX 1aTe, HA KOTOPYIO COCTaBJIEH OTUET.

= Pacuer BosHarpaxaeHus.

JlokyMeHTHI, yKka3aHHble B myHkre 12.1 Jlorosopa, Ynpaenswomuii B popmare PDF npenocrarnser

Kimmenty myrtem pasmemnieHuss B Jlmunom kabwrere. JlOKyMeHTHI, yKa3zaHHbIE B TyHKTe 12.1
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Horosopa, coaepxat (GaMHIMIO U WHULIHANBI COTPYIHUKOB YTIPaBISAIONIETO, YIOJTHOMOYEHHBIX Ha
MOJIHCAaHUE OTYETOB, KOTOphle CTOPOHBI IPHUPABHUBAIOT K ITOAIIUCH 3THX COTPYAHUKOB.
JokymeHTsl, yKkazaHHble B myHKTe 12.1 JloroBopa, cuntaroTcst mpuHATHIME KiTHeHTOM B TOM ciydae,
ecnu B TeueHue 5 (Ilstm) paboumx nHei co AHA pasmemieHus: B JImuHOM kaOuHeTe JHOKYMEHTOB
Ynpasnstonmii He momyani ot Kimenta B muchbMeHHON popme 3aMedanns M Bo3pakeHus: Kimmenra
IO NIPENCTaBICHHBIM JOKYMEHTaM.

[Mpunstne KnueHTOM IOKYMEHTOB B COOTBETCTBUM ¢ TyHKToM 12.3 JloroBopa o3Hauaer, 4TO
KmuenT cormamaercs ¢ yka3aHHOW B HHX HWH(OpPMAaluud W ACWCTBUAMH YIIPABIIONIETO I10
YIpaBICHUIO AKTUBAMH.

[To mucemenHomy 3ampocy Knuenrta Ynpasmusromuii 006s43aH B cpok, He npeBbimaromuii 10 (decsTs)
pabouux 1HEW co [JHS TONydYeHHWs 3ampoca, NOpeAocTaBuTh KimeHTy uHpopmanuio 00
HMHBECTULIMOHHOM nopTdene KnueHra, ero cTouMocTH, a TaKkKe O CAEIKaX, COBEPIICHHBIX 33 CUET
3TOr0 WHBECTUIMOHHOTO HopTdens. Takas mHpopManus npenocTaBiseTcs Ha ATy, YKa3aHHYIO B
3anpoce KnueHra, a ecnum fmara He ykasaHa - Ha Jary MOJYy4EHHUs 3alpoca YTPaBIISIOMIKM.
Wndopmanus o crenkax, COBEpIICHHbBIX 3a cueT uMyiiectsa Knnenra, npenocrasnsercs B 00bemMe u
3a TepHuoJ, yKa3aHHbIH B 3ampoce KimeHTa, 3a HMcKioueHHEM HH(OpMaIWH, coaepiKaiieiics B
JOKYMEHTaxX W 3alUCsX, B OTHOIIEHHWH KOTOPhIX HCTEK CpPOK XpaHEHHs, MPeayCMOTPEHHBIN
HOpMaTUBHBIMU akTamu banka Poccun. VYmpasmsromuit pasmemiaer B JluyHoM KaOuHeTe
3ampammBaeMyro uHQopMmanuito B TeueHune 10 ([ecstn) paboumx AHEW C [AaThl TONyYEHUS
VYnpasnstonmm oT KinenTa Bbllieyka3aHHOTO MMCbMEHHOT'O 3aIpoca.

B cnyuae mpekpamienus aeiictBus JloroBopa Ymparisroniuii npemocrtaBisier KiueHTy mo ero
MUCbMEHHOMY 3alpocy HMH(OPMALMIO B OTHOUICHWH €r0 HWHBECTULHOHHOTO MOpTdess, eciu He
HCTEK CPOK XpaHEHHsI Takoi MH(OpMaLKy, ITyTeM pa3MmenieHus B JluunoM kabunere.

B caywae wnammuma y Kimenta Bo3paxkeHMH u(WIM) 3aMEYaHUR 1O MPerOCTaBICHHBIM
YrpapnstonmM JOKyMEHTaM Wid HHQOpManud, yKkaaHHeIM B myHKTax 12.1 mmum 12.5 Joroopa,
CTopoHBI 00SI3yIOTCSI PacCMOTpETh BoO3pakeHus: u(win) 3amedanusi Kimenta u cormiacoBath
W3MEHEHUs B CpOK, He npeBbimatomuii 5 ([latu) pabounx aHel ¢ maTel npeaoctasieHus Kirnentom
MUChMEHHBIX 3aMevaHuii Yrpasistoiemy. [Ipu 3toM gokymeHThl (MHpOpMAIHUs) ¢ BHECCHHBIMU B
HUX W3MEHEHHSMHU COIJIacCOBaHHBIMH o0Oeumu CTOpPOHAMH MPENOCTABISIOTCS YTPaBISIOLIMM
Knuenty B Teuenue 3 (Tpex) pabouux aHEH ¢ JaThl TAKOTO COTJIACOBAHMS MyTEM pa3MEIICHHS B
Jlnunom kaOuHeTe.

B cnyyae HemoOCTHKEHHMS COTJIACOBAHUS 10 BO3paXKEHMsIM M (M) 3amedanusiM Kimenta x
nokymeHTaMm CTOpOHBI BIpaBe IMOCTYNAaThb B COOTBETCTBHU C MOJOXEHUSAMH pasznesnioB 16 m 17
Horosopa.

Paspes 13. 3aBepenust CTopoH
Kaxnas Cropona paer apyroit CTOpoHE ClEIyOIIME 3aBepeHHs 00 OOCTOSTENhCTBAX B
COOTBETCTBHH cO cT. 431.2 ['parkaaHcKoro kojekca (fanee — 3aBEpeHus), 4YTO Ha J€Hb 3aKIIOUEHUS
JloroBopa He CyIIEeCTBYeT HUKAKHX OIpPaHUYCHUH, KOTOpbIe MOTJIM Obl MPEMSATCTBOBATH WM CAEIATh
HEBO3MOXXHBIM OTIEpaIMU I10 JOBEPUTEIHLHOMY YIPABICHHIO AKTUBAMU C TOYKH 3PEHUS CBOOOIBI
pacropsbkeHusT MU B TOM 00beMe, KOTOPBIH HeoO0XOIuM Juis BhimoiHeHHss CTOpOHaMH CBOWX
o0s3aTenbCTB 1Mo JJoroBopy.
Kmment maer Ynpasnstomemy 3aBepeHusi, UTo nepefaBaeMble B ynpasiieHHe [leHexXHbIe cpeacTBa
He O0peMeHEeHBbl HUKAaKUMH 0053aTelIbCTBAMU U TPaBaMU CO CTOPOHBI TPETHHX IIUI], B OTHOIICHUH
HUX HE BBIHECEHBI CyZIeOHBIEC PEIICHHS, MPEMATCTBYIOUINE UX 000POTOCIIOCOOHOCTH, a TaKXkKe YTO B
OTHOUICHWH MpOLeaypsl nepenaun JeHexHBIX cpeAacTB YmpasisitomeMy KinneHToMm coOmoeHsl
HeoOXoIuMble TpeOOoBaHMsI 3aKoHOaTeNIbcTBa Poccutickoit Deepanu.
Ympanstonuii maet KinneHnty 3aBepeHme, UTO JNHMIICH3US, yKa3aHHas B JloroBope, Ha MOMEHT
3akio4yeHust JloroBopa He MPUOCTaHOBIICHA U HE aHHYJIMPOBaHa.
Kaxxnas Cropona nonaraercst Ha 3aBepeHHs, JaHHbIE el Ipyroi CTOpOHOH B HACTOSAIIEM pasfeiie
Horosopa.
3akmovas Hactosmuii JloroBop, KimeHT oco3Haer, 4To B ciydae JOCPOYHOIO BBIBOJA U3
ynpaBieHuS AKTHBOB, B pe3yJbTaTe KOTOPOro YMpPaBisIOMMKA OyIeT BBIHYXKIEH PacTOPTHYTbH
JIOTOBOPEI  0AaHKOBCKOTO BKJIanma (IEmo3WTa), 3aKJIIOUEHHBIE B paMKax Hactosmero Jlorosopa,
KnueHT He moiyduT noxola B paMKax 3aKJIIOYEHHBIX YIPaBIAIOLIMM JOTOBOPOB OaHKOBCKOI'O
BKJIaJa (IETO3UTOB) M HE OyAeT MMEeTh MPETeH3WH K YNPaBISIONEMY B CBS3H C BO3HUKIIMMHU
MOCJIEICTBUSAMHU, CBA3aHHBIMU C JIOCPOYHBIM BBIBOZAOM AKTHBOB.
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Pasnen 14. KondpuaenunaabHocts. O0padoTKa NepCcOHAIBLHBIX JaHHBIX.
CTOpOHBI HACTOSIIITMM 3aSIBIISIOT, YTO (DaKT 3aKIIOUCHHS U CYIIEeCTBOBaHUs JloroBopa, nHdopmanus
U JOKYMEHTBI, OTHOCsIuUecs K JJoroBopy, cunTaroTcss KOHQHUICHINAILHBIMI U HE PACKPBIBAIOTCS
KaKoH-TH00 TpeTheil CTOpOHEe, UCKIIIoYast ayAUTOPOB U KOHCYJIbTaHTOB CTOPOH, a TakKe OpraHoB
FOCYJapCTBEHHOW BJIACTH B COOTBETCTBUM C JEHUCTBYIOIIMM 3aKOHOAATENBCTBOM Poccuiickoi
Denepanuu. O6s3aTenscTBa CTOPOH, U30KEHHBIE B HACTOALIEM ITYHKTE, OCTAIOTCS B CHJIE  I1OCTIE
npekpauienust aedctsust [lorosopa. [lomojkeHus HacTosIIero MyHKTa HE PACIpOCTPAaHAIOTCA Ha
nHGOPMALIUIO U JOKYMEHTBI, KOTOPbIE MOT'YT OBITh ITOJIyYEeHbI U3 O0IIENOCTYIHBIX HICTOUHUKOB.
IIpu ocymecTBIEeHHH NOBEPUTEIBHOIO yNpaBlieHUs AKTHBaMH YTIPaBISIOIINN 00s3aH yKa3bIBaTh,
YTO OH JEHCTBYET B KayeCTBE JIOBEPUTENHHOrO ympasistomero. [Ipu aToM Ympasnstonuii numeet
MpaBO PacKpbIBaTh TPETbHM JHIaM HHpopMmanuio o KimeHTe kak ydpeauTene IOBEPUTEIHLHOIO
YIPaBJICHUS TOJIBKO B IPEIyCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoit denepanuu cirydasx.
Hactosammm KnueHT nonaTBepkaaeT, 4To HE BO3paXkaeT IPOTHUB PACKPBITHSA Y IIPABISIOLIUM
uHpOpMaLuK, coaepxKaiieiicsa B JloroBope B ciaydasx, KOrja 3T0 HE00X0IUMO YTIpaBigomeMy s
peanuzanmu npaB 1o LlenHpiM Oymaram, a TaKKe HHBIX CIydasx, KOTAa 3TO HEOOXOIUMO VIS
BBIMOJIHCHNUSA ~ YOPABJSIIOIIMM CBOMX (YHKIMH 1O YHPABICHUIO AKTHBAMHU  CIEAYIOIINM
KOHTpareHTaMm:
= Jlemo3uTapusM, B KOTOPBIX OTKPBITE CueTa Jerno yIpaBIsiolero;
= PerucrpatopaM, B KOTOPBIX OTKpPBITHI JIMLEBBIE CYETAa JOBEPUTEIBHOIO YIIPABIIOILETO B
CUCTEME BEJICHHS peecTpa BIaJACIIbIICB HIMEHHBIX IICHHBIX OyMar;
= baHKaM, B KOTOPBIX OTKPBITEl CueTa TOBEpUTENLHOTO YIIPABISIOIIETO;
= bBpokepaM U KOHTpareHTam Io CAeJIKaM ¢ AKTUBaMU;
= DOwmuteHtaM LleHHbIX Oymar, B OTHOIIGHHMHM KOTOPBIX OCYILIECTBIISIETCSl JOBEPUTEIHHOE
yIpaBJIEHHUE.
VYnpaBnsomuii ocymecTBiIsieT 00paboTKy, MCIOJIb30BaHUE U PACHPOCTPAHCHHWE IEPCOHAIBHBIX
naHHBIX KiueHTta B LessxX 3aKiIl04eHUs, UCIIONHEHNS U pacTopskeHus JloroBopa, B COOTBETCTBHH C
TpeboBanusMu DenepansHoro 3akoHa «O mepcoHaNbHBIX JaHHBIX» Ne 152-D3 ot 27.07.2006 1. 1
HWHBIX HOPMATUBHBIX aKTOB.
O06paboTka MEepCOHANBHBIX JAHHBIX MOXKET OCYIIECTBIISITHCS KakK YTNPABISAIOIINM, TaK U TPETHUMHU
JIMIaM1, 3aKJIRYUBHOIMMHU C anaanﬂomMM COTJIallICHUE Ha YCJIIOBUAX KOH(i)I/I)IeHI_[I/IaJIBHOCTI/I u
OTBETCTBEHHOCTH 32 pasJIallleHne NePCOHATBHBIX JaHHBIX.
Knuent maer cBoe corjlacme M NPENOCTaBIseT YHPaBIAIOLIEMY [PaBO Ha OOpabOTKy €ro
MEPCOHANBHBIX JAHHBIX.

Paspges 15. OtBercTBeHHOCTH CTOPOH M (hopc-MazKop
CTOpOHBI HECYT OTBETCTBEHHOCTD 3a HEHAIEKalllee UCIIONHEHNE CBOMX 00s13aTeNbCTB 1o JloroBopy
B COOTBETCTBHUM C JIEUCTBYIOLIMM 3akoHozaTteNbcTBOM Poccuiickoit denepannu u JJoroBopoM mnpu
HaJIMYUH BUHBI.
B cinydae HapymeHus CcpokoB Bo3MelleHHs PacxonoB YmpaBisromero, IMpexycMOTPEHHBIX
nyaktamu 11.2 u 11.3 Jlorosopa, KiueHt BhlIauuBaeT Ympasistoiiemy neHu B pasmepe 0,01
(Hoxp mensix ofHa coTas) MPOIEHTa OT pa3Mepa TaKHX HEBO3MEIIEHHBIX CBOEBPEMEHHO Pacxomos
3a KaKIbIN I€Hb IPOCPOYKH.
B cnyuae HecoOmogenuss mo6oii u3 Cropon mnonoxeHuil pasgena 13 [loroBopa Ctopowna,
HapymmBIIas 3aBepeHusi, 00s13yeTcss BO3MECTHTh Apyroil CTopoHe Bce YOBITKH, BBI3BAaHHBIE TAKUM
HapyIICHNEM.
VYnpaBnsonuii He HeCceT OTBETCTBEHHOCTH nepes KimeHToM 3a yOBITKH, SIBISIOMIMECS Pe3yIbTaTOM
NeiicTBUi (0e3/1efCTBYS), B TOM YHUCIIE HANPaBICHHBIX Ha JIOCPOYHBIH BO3BPAT AKTHUBOB, yIYIICHHN
WJIH 3aJIep’KeK B UCTIOJTHEHNUHU CBOMX 00s13aTenbeTB KimeHToMm.
VYnpasnsonii He HECeT OTBETCTBEHHOCTH 3a yObITkM KimeHTa uny HenomodydeHHBI J0XOJ,
SIBIISIIOIIMECS]  CIEJCTBUEM JOCPOYHOIO BBIBOJAa AKTHBOB, IPEILyCMOTPEHHOIO pasfeioM 7
JloroBopa, Wi IOCPOYHOTO TpeKpamneHus JJoropopa, mpegycMoTpeHHoro paszaenom 16 Jlorosopa.
Hauncnenne mneHu, npeayCMOTpPEHHBIX JlOroBOpoM, OCYHIECTBISETCS C JaThl, YKa3aHHOH
VYrpaBnsionM B IPETeH3UH, B KOTOPYI0 KIIMEHT A0JKeH MCIOIHUTH AaHHOE TpeboBaHHE (T.e. C
MOMEHTa HEHCHOJHeHHsI KIIMeHTOM NpenbsBIeHHOro TpeOOBaHMA) M O MOMEHTa (haKTHYECKOTo
HCTIOTHEeHMS 00s13aTenbcTB Kimmentom. [lpm 3ToM YmpaBisromuii BIpaBe Mo CBOEMY YCMOTPECHHIO
MIOJIHOCTBIO WJIM YaCTMYHO OTKA3aThCsl OT B3BICKAHUA IIEHH, TPETYCMOTPEHHBIX [loroBOpOM.
VYonaTa meHd U BO3MELICHHE YOBITKOB, IPUYMHEHHBIX HEHCIIOJHEHHWEM WM HEHaUIeKalluM
HCIIOTHEHUEM 00s13aTeNnbcTB 10 JloroBopy, He 0CBOOOXKAaroT CTOPOHBI OT HCIOJMHEHHS CBOHMX
00s13aTennCTB 1Mo JJoroBopy.
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15.8.

15.9.

15.10.

15.11.

15.12.

15.13.

15.14.

15.15.

15.16.

15.17.

16.1.

16.2.

16.3.

VYnpasnaionii He HECeT OTBETCTBEHHOCTH nepen KimeHToM 3a HempaBoMepHOE yIepKaHHe
OMHUTEHTOM HAJOTOB WM JIOOBIX APYTUX ACHEKHBIX CYMM M3 CyMMbI HAUHCIICHHBIX JUBHJICHIOB H
JOOBIX APYTHX J0X0A0B 1o LleHHbIM Oymaram.

B cnydyae HeyBeqOMIIEHUS MM HECBOCBPEMEHHOTO YBEAOMJICHHS Y MPABIISIIOIIETO 00 M3MEHEHUSIX
PEKBH3HUTOB M WHBIX cBeAeHni KimenTa B cooTBeTcTBrM ¢ MyHKTOM 4.1.6 JloroBopa Ympasisromuit
HE HECeT OTBETCTBEHHOCTH 3a HEHaJJIeXKalllee MCIONHEHNE MPUHITHIX Ha ce0s 00S3aHHOCTEH W He
BO3MeIIaeT yOBITKY, BO3HUKILUE B CBS3W C HEHCIoMHeHneM KIMeHToM yka3aHHOH 00s3aHHOCTH.
YuntbiBas OCOOCHHOCTH BBITycKa W oOpamieHus LleHHpIx Oymar, WHBECTHpPOBAHHE B KOTOpPHIE
MpexycMOTpeHo VHBECTHIIMOHHON nekiapanyei, U To, 9To Takue LleHHple Oymaru moTeHIHuaIbHO
MOJBEPKECHBl PBHIHOYHBIM PHCKaM (pUCKaM H3MEHEHUS CTOMMOCTH), CTOpPOHBI YCTaHOBHIIH, YTO
peanu3anys TaKuX PUCKOB, T.€. MaJeHUE CTOMMOCTH AKTHUBOB (peajbHbIM yiiepO W/viy ymylieHHas
BBITO/Ia) B pe3ysbTaTe HEONAarompHsITHOTO PAa3BUTHS COOBITHI Ha (PHHAHCOBBIX PHIHKAX, HE MOXET
paccMaTpuBaTbCs KaK HEHaJJIe)Kallee BBHIMONHEHHE YTPaBIAIOUIMM CBOMX 0053aTENBCTB MO
HoroBopy, Kak HapylleHHEe Kakux-mnOo mnpaB KimeHTa uiaM Kak [0Ka3aTelbCTBO TOTO, YTO
Ynpapmnstonuii He IPOSBUII JOJDKHOM 3a00TIMBOCTH 00 MHTEpecax KimeHra.

Hu oxgnra n3 CTOpoH He HeceT OTBETCTBEHHOCTH 33 HEHCIIOJHEHHE VT HEHAJJIeKallee NCTIOTHEHNE
cBOUX 00s3aTenbeTB MO JloroBopy, €cii Takoe HEHCIONHEHHE WM HEHaJIeXxallee MCIOJTHEHUE
SIBJIICTCS CJICJCTBHEM OOCTOSATEIBCTB HEMPEOAOIMMOM crilbl (Popc-Maxop).

Ilox oOcrosTenpcTBaMu HempeogonuMon cuitbl ((popc-maxkopom) CTOpPOHBI TMOHWMAKOT TaKHe
00CTOSITENHCTBA, KOTOPBIE BOSHUKIIHN IMOCTe 3akiroueHus J(oroBopa B pe3ynbTare HENpeABUICHHBIX
W HEOTBPAaTHMBIX MPH JaHHBIX YCIOBHSIX COOBITMH upe3BbIYaifHOrO Xapakrepa. K momoOHBIM
oOctosrenbcTBaM CTOPOHBI OTHOCAT TaKKe JCUCTBUS OpPraHOB TOCYHAPCTBEHHOW BIACTH U
YIpaBIeHs, JeNalollie HEBO3MOXKHBIM JTHOO HECBOEBPEMEHHBIM HcIoidHeHne CTOpOHAMH CBOHX
00s3aTeNnbCTB 1O J{OrOoBOpYy, a TakkKe MpeKpalleHHe, MPHOCTAHOBICHUE pPAcCUETHBIX, TOPTOBBIX,
KJIMPHHTOBBIX, ICTMO3UTAPHBIX OIEpaliii OpraHMu3aTopaMu TOProBiu (OWUpKaMmu), ICTO3UTAPUSIMU
WIN JepKaTesIMA PEECTPOB BIAJENBIEB IIEHHBIX OyMar TpHd YCIOBHH JOOPOCOBECTHOTO,
CBOEBPEMEHHOTO M OCMOTPUTENLHOrO jaedcTBUs CTOPOHBI, CChUIAIOIIEHCS Ha OOCTOSTENHCTBA,
YKa3aHHBIC B JJTAHHOM ITYHKTC.

B cnyuae BO3HHKHOBEHHUSI 00CTOATEIHCTB HEMTPEOAOIMMO CHITHI ((hOpc-Maskopa), CPOK BBITTOITHEHUS
CropoHamu 00s13aTenbCTB 1O J[OroBOpy NPHOCTaHABIMBACTCS HAa BpEMs, B TEUCHHE KOTOPOTO
JIEMCTBYIOT TaKHe 00CTOSTEIBCTBA.

CropoHa, HCIIOTHEHHE 0053aTENbCTB KOTOPOIl B COOTBETCTBHH C YCJIOBUAMHU JloroBopa oKazaloch
HEBO3MOXXHBIM BCJIEJICTBUE JEHCTBHS OOCTOSATENBCTB HEMpeoaoauMon cuibl  (popc-Maxopa),
obs3aHa B cpok He mo3mmee 5 (ITatm) paboumx aHEHl ¢ MOMEHTa, KOT/Ia HA4YaloCh JCHCTBHE
00CTOATEIHCTB HEMPEOAOIUMOM CHIIBI, COOOIIHUTE 00 3TOM nipyroi CTopoHe.

Ecmun CropoHa He HampaBWT WM HECBOSBPEMEHHO HAIPABUT H3BEIICHUE, MPETYCMOTPEHHOE B
nyakre 15.14 JloroBopa, eciau TOJNBKO HEBO3MOXKHOCTH W3BEIICHMS] HE BBI3BaHA JACHCTBHEM
OOCTOSITENILCTB  HEMPEOAOTUMON criibl, 3Ta CTopoHa JHMIIAeTCs TpaBa CChUIaThCs Ha Qopce-
MaXOpHBIE OOCTOSITEIHCTBA B IENSIX OCBOOOXIEHUS OT OTBETCTBEHHOCTH 3a HEWCIIONHEHHE WU
HEHaJyIeXKaIIee UCTIOTHEHNE 00s13aTeNbeTB 1Mo Jlorosopy.

Ecmu xapaktep o0OCTOATENBCTB HEMPEONOIMMON CHIIBI TAaKOB, YTO OHH CYIIECTBEHHO JHOO
0eCroBOPOTHO MPENSATCTBYIOT AOCTXeHnI0 CTopoHaMu 1esneit JloroBopa wim HCIoJHEHUe Jt000it
n3 CTOpoH cBOMX 00s13aTenbeTB MO JoroBopy ocraercs 4pe3BBIYaliHO 3aTPyJHEHHBIM B TEUCHHE
6onee wem 1 (Ogmnoro) kxamenmapHoro Mmecsima, CTOpOHBI MPHUHUMAIOT COBMECTHOE pEIICHHE O
BO3MOXHOCTH coXpaHeHus JloroBopa B cuie.

VYnpasnsonuii He HeceT OTBETCTBEHHOCTH 3a pasriiallieHHe KOHQUIESHIMAIbHOW HH(pOpManuu 00
AxrtuBax KimeHrta, craBimee BO3MOXHBIM B pe3ysibTaTe pa3MelleHUs JTaHHoW HHQopMalmu B
JlmaroM kaOuHeTe, He 110 BUHE Y TIPABJISFOIIETO.

Pa3nen 16. Cpoxk peiicTBusi /[oropopa u Nopsii0K ero J0CPOYHOr0 MpeKpameHns

JloroBop BcTymaeT B cuily B JaTy NepBOHAYajgbHOTrO 3aurcieHus JleHexHsix cpenctB Ha Cuer
JOBEPUTEIIHOTO YIMPABISIOMIEro B MOPSAKE, yKa3aHHOM B paszene 6 JloroBopa, W JCHCTBYET B
teuenne 37 (Tpunuare cemp) MecsIEB.

[Ipu oTcyTcTBHM 3asBieHHs 0MHOH W3 CTOPOH O IpeKpameHun J[oroBopa o OKOHUYaHUU CPOKa €Tro
JEeHCTBHS OH CYMTAETCS TMPOJICHHBIM Ha TOT e CPOK M Ha TEX JK€ YCIOBHAX, KaKUe MPEAYCMOTPEHBI
neiictyromieit penakmueit Jlorosopa. Cpok nefictust JJoroBopa MoKeT ObITh IPOJJICH YKa3aHHBIM B
HACTOSIIEM ITyHKTEe J[oroBopa crmocoboM HeorpaHHIEHHOE KOJTHMYECTBO pas.

JloroBop MOXET OBITH pacTOPTHYT MO 000r0aHOMY cormacuio CTOpOH, IO WHHUITHATHUBE JIIO00H W3
CropoH B ciydasiX, IpPEeAyCMOTPEHHBIX JAEHCTBYIOIIMM 3aKOHOAATENbCTBOM Poccuiickoi
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16.4.

16.5.

16.6.

16.7.

16.8.

17.1.

17.2.

17.3.

denepanuy, a TakKe B OJHOCTOPOHHEM BHECYJCOHOM MOPSAKE C MPEeaBAPUTEIHLHOIO MMCHbMEHHOTO
yBenoMIIeHus ipyroit CTopoHs! 0 npekpaieHuu Jloropopa, KOTOpoe JOKHO OBITh HAIIPABJIEHO HE
MeHee uyeMm 3a 30 (Tpumuarp) KajdeHAapHBIX IHEW 1O NpennojaracMo HaThl MpPEKpaleHUs
Horosopa. B cmyuae pasmemienust YmpasistomuM JIeHeKHBIX CpeACTB Ha OaHKOBCKHUH BKIa
(Ieno3uT) B COOTBETCTBUM C YCIOBMAMHU VHBECTHIIMOHHOM HeKIapalud — C I[HUCbMEHHOI'O
yBenoMieHus1 Ipyroit CTOpoHBI O mpekpaieHuu Jorosopa, KOTopoe AOJKHO ObITh HAlpaBJIEHO HE
MeHee YeM 3a CPOK, Ha KOTOPBIN 3aKII0OUCH JOrOBOP OAaHKOBCKOTO BKJIa/a (JETO3KTa).

B ciyuae oxonwanus neiictBusi JloroBopa, BKIIIOYasl €ro JOCPOYHOE MPEKpalleHue M0 MHULUATHUBE
Knuenra B mopsinke nmyHkTa 16.3 JloroBopa, Ynpasstonuii Bo3BpamiaeT KiueHTy Haxojsuecs B
yhpaBieHUH AKTUBBI, pa3Mep KOTOPBIX MOXKET OBITb YMEHBLICH B COOTBETCTBHU C MyHKTOM 11.2
JloroBopa, Ha OCHOBaHWH HaJJIeKaIMM 00pa3oM cocTaBieHHOTo [lopydeHus: Ha BBIBOJ AKTHBOB,
odpopmierHoro KimerToM 10 maTel mpekpamienns JJorosopa.

B cnyuae pacropkenust loroBopa Mo WHHLIMATHBE YTPaBISIOMIETO, B MoOpsake myHkTa 16.3
HoroBopa, VYmpapmsronuii ocymecTtBisier Bo3BpaT KimeHTy AKTHUBOB, HaxOJsAlIUXCs B
JOBEPUTEIILHOM YINPaBJICHUM HAa MOMEHT HampasieHus YmpasistomuM Kinenty yBenomienusi oo
otkaze or JloroBopa, a Takke HMMYIIECTBO OT ympasieHus AkrtuBamu KiueHTa, noiydeHHOE
VYOpaBiasonmM TOCIE HaMpaBlIEHUS YKa3aHHOTO YBEJAOMIICHHUS. YIPAaBISIOMIMNA OCYIIECTBISET
BO3BpaT AKTHBOB B COOTBETCTBHMM C HACTOALINM IMyHKTOM /loroBopa He Mo3aHee UCTEUEHHs CPOKa,
ykazanHoro B myHKTe 16.3 JloroBopa. Ecam Kiment He mpemocrtaBisier [lopyueHme Ha BBIBOX
AKTHBOB, YTPaBISIONIMHA OCYLIECTBIAET BO3BpaT AKTHUBOB IO PEKBHU3MTaM, YKa3aHHBIM B AHKETE
KrnuenTa, u He HeceT OTBETCTBEHHOCTH 3a 33JIepKKy B BO3BpaTe AKTHBOB.

Ucnonnenne 00s3aHHOCTH MO BO3BpaTy AKTHBOB OCYIIECTBISIETCS YTPABJSAIOLIMM B IOPSAKE,
IPeayCMOTPEHHOM paszzaesnioM 7 Jlorosopa.

B cimyyae HEBO3MOXHOCTH BO3BpaTa AKTHBOB B TOM BHJE, B KOTOPOM OHU HAaXOZSATCS K MOMEHTY
BO3BpaTa WM B TOM BHJE, B KOTOPOM OHHU yKa3zaHbl KimmenTom B [lopydenusix Ha BbIBOA AKTUBOB (B
YaCTHOCTH, €CJIM 3TO NPUBEAET K HAPYLICHUIO HOPM JACHCTBYIOIIET0 3aKOHOAaTenbCTBa Poccuiickoi
Oenepanuu), Ympapisionuii Bo3BpamaeT AKTUBEI B uHOM Buzae. llpu 31oM  CTOpOHBI
COTJIACOBBIBAIOT (POPMY, COCTaB W MPOIENypy BO3BpaTa AKTHBOB JUIsS JOCTHIKCHUS HamOoiee
BBIFOJHBIX 47151 Kinenra yciioBuii Bo3BpaTa AKTHBOB.

VYnpasmstonuii  00si3an  nepenatb Kimenty Llenneie Oymarm w/mnun  JleHe:KHBIE CpelCTBa,
MOJlydYeHHbIE YTIPaBJISIOMIMM TI0Cie MpekpaiieHus JloroBopa, HO B CBA3M C OCYIIECTBICHHEM
ynpaBneHusi AKTUBaMHu B Tiepuo aeiictust [loroBopa, B Teuenue 10 (ecsarn) pabounx maHEl ¢ 1aThl
MOJTyYEHHs COOTBETCTBYOIMX LleHHbIX Oymar u/uinu J{eHeXHBIX CPeCTB.

[lpu sTOM He mO3JIHEE crlexyomero padodero AHsA Mocie JHS (DAaKTHUYECKOTO MOCTYIJICHHUS
HenexHbix cpenctB u/mwin LlenHsix Oymar YmpapisiomeMy, OH IHCBMEHHO YBEAOMIIIET 00 3TOM
¢dakte Knmenra, ¢ mpuiokeHHEM ONHMCAHUs MOpPsIKa IEHCTBUH, HEOOXOAUMBIX JUIS IOJTYYEHHS
MOCJeTHUM yKa3aHHBIX JleHexXHBIX cpenctB w/win lleHHblx Oymar. JlaHHOe yBemoMIIeHHE
HampasisieTcss YmpasisonmM 1o anpecy Knuenrta, ykaszanHomy B JloroBope uim mo aapecy
AJNIEKTPOHHOU MOYTHI, yKazaHHOMY B myHKTe 18.1. JloroBopa. B cimydae noctyrienns LleHHbIx Oymar
Ynpasnstonmii npenocrapisieT Kimmenty cnmcok momydeHHbIX L{eHHBIX Oymar.

KnueHnT Ha OCHOBaHMM TONYYEHHOTO YBEIOMJIEHHUS HampaiseT YmpasistomeMmy llopyuenwne Ha
BBIBOA AKTHBOB, COJiepXallee PEKBU3UTHI PAacueTHOro cyera (CUETOB) W/WIIM JIMLEBBIX CUETOB B
peecTpax W/WMIM CUETOB JENO B JCTO3UTAPHUAX, Ha KOTOPHIE YTNPaBISIOMINN JOJDKEH MEePEUUCIUTD
nony4yeHHble lleHnple Oymaru w/mnm JleHexxHble cpejicTBa. B ciydae ecnu Ui TepeqHCICHUs
lennpix OyMar Ha yKa3aHHBIE CUETa HEOOXOJMMO IOJNYYHTh WHBIC JIOTIOJHUTEIbHBIE JOKYMEHTHI
WIN CBeleHHs, 00A3aHHOCTh MO mepedrcieHuto LleHHbIX OyMar BO3HMKaeT y YTPaBISIOLIErO
TOJBKO IIOCJIE MTOJIYYEHUS] COOTBETCTBYIOIIMX JTOKYMEHTOB WM cBefeHui. [Ipu Bo3Bpare JleHexHbIX
cpeacts w/win LleHHBIX OyMmar, HaXOIMBIIMXCS B JIOBEPUTEIHLHOM VIIPABICHWUU, Y IPaBIISIFOIIUHA
BIIpaBE YAEp)KaTb W3 BO3BPALIAEMBIX CPEACTB PacXojbl, MPOM3BEIEHHbIE UM (KOTOPBIE IOJKHBI
OBITH UM MIPOU3BEACHBI) B CBS3U C OCYILECTBICHHEM MM JOBEPUTEIHLHOTO YIPaBICHHS.

Pa3znen 17. IlpumMeHuMoe 3aKOHOAATEILCTBO H MOPSIOK pa3pellieHus] CIIOpPOB

JoroBop perynupyercs W TMOJJICKHUT TOJKOBAHUIO B COOTBETCTBHM C 3aKOHOAATEIbCTBOM
Poccuiickoii ®enepanuu.

Bce cnopel m pazHortacus 1mo ucnosHeHuio JloroBopa, wim cBsizaHHbIE ¢ JloroBopoM, CTOpOHBI
OYyAyT CTPEMUTBCS Pa3pelInTh ITyTeM IIEPErOBOPOB.

Ecnu CropoHaMm He yaacTcsi yperynupoBath Takoi crop B TeueHue 30 (Tpuamati) KaJeHIapHBIX
JTHEH ¢ MOMEHTa MMICHhbMEHHOTO yBeaoMIIeHUs ogHoi CTopoHo# apyroit CTOPOHBI 0 BOSHUKHOBECHUH
criopa, Crop MOJUICKHUT paspeinieHuto B TpeteiickoM cyne CamoperynupyemMon (HEKOMMEPYECKOH )
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18.1.

18.2.

opranmzanun «HamuoHanpHas accoumanus Yy4YacTHUKOB ¢onmoBoro poiHKa» (HAY®DOP) Ha
YCIOBHSIX W B Topsake, npemycMorpeHHbIMH [lonoxenuem o Tpereiickom cynme HAY®DOP u
Permamentom Tpereiickoro cyna HAY®OP. Pemenue Tperteiickoro cyma HAY®DOP Oyner
aBIATbC 11 CTOPOH OKOHYATENBHBIM M 00s3aTeNbHBIM M OyJeT MCIOJIHEHO MMH B CPOKH U B
MopsAIKe, YKa3aHHBIME B pemeHun Tperetickoro cyaza HAY®OP.

Pasnes 18. YBegomiienus u pekBu3nThl CTOPOH
Bce yBemomuieHMs, OTYETHl, yKa3aHUS, WMHas IOKyMEHTalWs, HpedycMOTpeHHble JloroBopowm,
CUMTAIOTCS HAJUIeXKALIMM O0Opa3oM IPEICTAaBICHHBIMH M MOJIy4eHHbIMH KineHTOM, ecin OHHU
pasmemiensl Ha WHTepHeT — caiite m / wiu B JluuHoM KaOWHETe B MOPSAKE, YCTAaHOBICHHOM
JoroBopoM. VYKa3aHHblE AOKYMEHTHI 10 YCMOTPEHHUIO YTIPaBISIONIEIO0 MOIYT MepelaBaThCs
MOCPEICTBOM 3aKa3HOIO IIMChbMA C YBEIOMJICHHMEM, 3allUILEHHON 3JEKTPOHHOH MOYTHI MU
KypbepoM. YKa3aHHbIE JOKYMEHTHl Hampapistorcs KnueHTy mo anpecy, ykazaHHOMY B AHKeTe
Knuenra, a Yipasisromemy - Mo peKBU3UTaM, ykazaHHbIM B yHKTe 18.2 JloroBopa.
PexBu3uTsl Ynpasistoniero:
000 «PCXb YnpasneHue AKTUBaMID)
125009, 1. Mockaa, bonemmoii  KucnoBckuii
Tepeyok, 1.9
VHH 7704814182 KIIIT 770301001
P/c 40701810300000000067*
B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111
On.moura: iis@rshb-am.ru

*YKa3aHHBIA CUET HE SBIISCTCSI CUSTOM IS MEPEUNCIICHUA CPEACTB B JOBEPUTEIIBHOC YIIPABJICHUC

IIpuao:xxkenus k Jorosopy:

Ne 1 — 3asBnenue o npucoeauHeHny K Jlorosopy;

Ne 2a-2B - VIHBeCTHUITMOHHAS ACKJIApAIHS;

Ne 3 — Jlekmapaiiyu 0 puckax;

Ne 4 — JToxymenTsl, npepocTasisieMble Kimuentom npu noanucanuu Jorosopa;
Ne 5 — Oryer o pestensHOCTH JOBEPUTEIBHOTO YIIPABISIOLIETO.
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[Mpunoxenue Ne 1

K JloroBOpy 1I0BEpPUTETHHOTO YIPABICHUS
[IEHHBIMH OyMaram, IpeyCMaTpUBAIOLIEMY
OTKPBITHE U BEJCHUE MHANBUAYATHEHOTO
WHBECTUIIMOHHOTO CYeTa

3AABJIEHUE O IPUCOEJUHEHHUHU K 1OI'OBOPY

3asaButenb
damunusa Ums OTyecTBO:

Appec mecTa XuTtenbcTBa:

J:loxymeHT, yﬂOCTOBepﬂIOLLlMﬁ JINYHOCTL:
(HaMmeHoBaHuWe [oKkyMeHTa, cepusi, Ne, kem BblAaH, AaTa Bblgaum)

Hacrosimum 3asgBnenuem KimeHT, B COOTBETCTBHM €O CT. 428 ['pakmaHckoro kojekca Poccuiickoi
®denepanuu, NOJIHOCTHIO U 0€30rOBOPOYHO MpUCOEANHAETCS K J[OrOBOpY JOBEPUTEILHOTO YIIPaBICHUS
LIEeHHBIMM  Oymaramu, TpeayCMaTpHUBAIONIEMY  OTKPBITUE U BEICHHE  HMHJIWBUIYaJIbHOTO
WHBECTUIIMOHHOTO cyera (nanee — JloroBop) co BceMHU MPUIOKEHUSIMH K HEMY M HPOCUT OTKPHIThH
Kimmenty nHauBHIyaIbHBI MHBECTUIIMOHHBIN CYET.

ITonmuceiBasg 3aaBiaenue KiueHT 3asBisier, 4To:

O Ha JaTy NOANHCAHUS HACTOSIIETO 3asBICHUS Y HEro OTCYTCTBYET JOrOBOp Ha BEICHHUE
WHIUBUAYAIBHOTO HWHBECTUIIMOHHOTO CYeTa C JPYruM Npo(decCHOHANBHBIM YYaCTHUKOM pBIHKA
[EHHBIX OyMmar;

1100

O OH 00sI3yeTcsl MPEKPATUTH JOTOBOP HA BEJICHUE WHINBHyaTbHOTO HHBECTUIIMOHHOTO CYETa C APYTUM
npodeCCHOHAIbHBIM yYaCTHHKOM pBIHKA IIEHHBIX Oymar (haumenosanue npogheccuonHaibHo20
YUACMHUKA

) B TeueHue

1 (Ognoro) mecsia ¢ aatsl 3akiitoueHus Jloropopa ¢ Ynpapisionmm.

IMonnuceiBas 3asBienue KnueHT noarsepxaaet, yTo:

- OH O3HaKOMJIEH ¢ J[orOBOpOM M NPUIIOKEHHUAMH K HEMY, IOJHOCTBIO COTJIACEH C HUM M 00s3yeTcs
HEYKOCHHUTEJIBHO COOJII01aTh €ro;

- OH O3HAaKOMIJICH C pUCKAMH OCYIICCTBJIICHUA ACATCIBHOCTU IO YHPABJICHUIO NCHHBIMU 6YMaFaMI/I Ha
pBIHKE LIeHHBIX Oymar, B ToMm uucie ¢ Jeknapamusmu o puckax ([Ipunoxkenune Ne 3 k J[oroopy), a
TaKke, 4YTO OH O3HAKOMJIEH CO Clefyrouield MH(pOpMaIien: Bce CAENKH M ONepalyy ¢ UMYIIECTBOM,
nepeaaHHbM KimeHToM B 1oBepUTEIbHOE YIIPaBIeHHE Y IPABIAIOIIEMY, COBEPIIAIOTCS 0€3 MopyueHHit
KJ'II/IGHTa; PE3YIbTATHI ACATCIBHOCTH anaanﬁomero 110 yIpaBJICHUIO ICHHBIMHU 6YMaFaMI/I B IpOIIJIOM
He ompenensioT aoxonsl Knuenrta B Oynymiem; noamnucanue KiMeHTOM oTueTa O JeSTEIbHOCTH
JOBEPHUTEIBHOTO YIPABJISIOMIEro (0J00peHNe HHBIM CITIOCOO0M, MPEeyCMOTPEHHBIM J{orOBOpOM), B TOM
yuciae 0e3 NMPOBEPKU OTYETa, MOXKET paccMaTpHUBATHCS B CiIydae CIOpa Kak 0J00peHHe AEeUCTBUil
VYHpaBisromero W corjiiacie C pe3yiabTaTaMH YIIPaBICHUS I[EHHBIMH OyMaramu, KOTOpBIE HAILIA
OTpa’KeHHE B OTYETE;

- OH O3HAKOMJICH M COrJJaCEH CO CTaHAAPTHBIM HWHBCCTUIIMOHHBIM HpO(i)I/IJ'IeM B COOTBETCTBHU C
BbIOpaHHOM KimeHToM cTaniapTHOM cTpaTerueil ynpaBieHus

CranmapTHbIC CTpaTErus YIIPABICHUS (MOXMCem OblmMb 8blOPAH MONLKO 0OUH 8APUAHM).
0 IlepcnektuBnas (MuBecturonHas nexnapanus [punoxenue Ne 2a x Jlorosopy)
0 C6anancupoBannas (MuBectumonnas aexnapanus [punoxxenue Ne 26 k forosopy)
0 CoeperatensHas (MuaBectunmonnas nexiapanus [Ipunoxenue Ne 28 k JloroBopy)

Moanuck KnueHnta

3asiBncHUE!

0 [IpuHATO K MCIIOJTHEHUIO

Bxopmsmuit No Hata mpuema 3agBieHus « _ » 20 r. Bpems Jac.
MUH.

0 OTKJIOHEHO YTpaBIsIOIUM

CoTpyIHUK, 3apeTrUCTPUPOBABIIHK 3asBICHNC




[punoxenune Ne 2a

K JIOroBOpy JOBEPUTEIBHOTO yIIPABICHHUS
[ICHHBIMH OyMaram, mpeyCMaTPUBAOIIEMY
OTKPBITHE U BEJCHUE UHIMBUIYaTbHOTO
HWHBECTUIIHOHHOTO CYeTa

MHBECTULUMOHHAA OEKINAPALIUA
Ansa ctaHpapTHow ctpatermu ynpasneHusa «MEPCMEKTUBHASA»

Hacrosimas WuBecTunmonHast aexiapanus K JloroBopy ycTaHaBIuWBaeT TpeOOBaHHMS K LEISAM
WHBECTUPOBAHUS CPEACTB, MepeaanHblx Kmuentom mno JloroBopy YmpapisiioleMy, COCTaBy U CTPYKType
AKTHUBOB.

1. Omnwucanme cTpareruu

Jlonycmumsiil puck - COOTBETCTBYET PUCKY MHBECTHIIMH B PHIHOK aKIIUH M ONpeAesieTcs TpeOOBaHMSIME K
COCTaBY U CTPYKTYpPE aKTUBOB, U3JI0KEHHBIMHU B HacTOsI1Ie THBECTUIIMOHHON AeKIapalyu.
HuBecTHIIMOHHBIN TPOQIITH IPEAIOTIaracT BO3MOKHOCTh CYIIECTBEHHBIX ITOTEPH B YCIOBUSIX PHIHOYHBIX
KOJIEOaHHIA.

HUneecmuyuonnsiii copuzonm — 3 ropa.

Ooicudaemast 00x00HOCMb - Bhillle 0a30BOTO YPOBHS JOXOAHOCTH BKJIAJIOB, onpeaeiseMbiM bankom Poccuu.

2. PexBu3znthl CyeTa 10BEPHUTEIHHOT0 YIPABJIAONIET0, HA KOTOPBIH MOAJIEKAT 3a4NCIEHUIO
JeHeskHble cpeacTBa:
000 «PCXb Ynpasnenue AxruBamm» J1.Y. UNC-1
WHH 7704814182 KIIIT 770301001
P/c 40701810300000000106
B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Buabl caeok, KoTopble YNpaBJAKIIHI WMeeT NPaB0 3aKJIKYaTh TPH OCYIIECTBICHHH
T0BepUTEILHOT0 ynpasjieHusst AkruBamu Kiuenra:
JloroBopbl 6aHKOBCKOTO BKJIa/1a (JIEM03UTa)
JIoroBOpHI KYIUTH-TIPOJIAKH IIEHHBIX Oymar
B npotiecce ocyIecTBICHUS TOBEPUTEIIBHOTO YIIPABICHHUS Y TPABIISIONINN MOKET 3aKJII0YaTh CACIIKH KaK Ha
OMpKEBOM, TaK ¥ Ha BHEOUPIKEBOM PBIHKE.

4. TlepeyeHnb (cocTaB) 00bEKTOB MHBECTHPOBAHUA
Buapl 006€KTOB TOBEPUTETHLHOTO YIIPaBICHUS, B KOTOPBIE MOTYT OBITH MHBECTHPOBaHB AKTHBHI KitnenTa:
e JlenexHsle cpeacTBa B BaimoTe Poccuiickoit denepaiyu, B TOM 4uciie NOTyY€HHbBIE
VYpaBisiouuM B IPOLECCe JOBEPUTEIBHOIO YIPABICHUS
e JleHeXHBIE CpEACTBA B HWHOCTPAHHON BaJIOTE, MOMyYEHHBIC YTIPABISIONMIAM B
MPOIIeCCe JOBEPUTETHLHOTO YITPABICHIS
e llennsie Oymaru:
= AKIIMHA POCCUMCKUX YMUTESHTOB
® NenO3UTapHbIE PACTIUCKU
® [[CHHBIC OyMaru HHOCTPAHHBIX YMUTCHTOB

TP 3TOM IIeHHBIE Oymaru:
e  JOMyIIEHHBIE K TOPTaM

® HC JONYIICHHBLIC K TOPraM
® BKJIIOYCHHBIC B KOTUPOBAJIBHBIC CIIMCKU
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e He BKIIIOYCHHbIE B KOTUPOBAIBHEIE CITUCKU
5. OrpanuyeHusi Ha NpuodpeTeHNe OTAEIbHBIX BUI0B 00bEKTOB I0BEPUTETbHOI0 YIIPABJICHHS

VYnpapnstronuii BripaBe IpHOOPETaTh B JOBEPUTEILHOE YIPABICHHE IEHHBIC OyMaru HHOCTPAHHBIX
OSMHTEHTOB TOJFKO HA OPTaHU30BAHHBIX TOPTaX POCCHICKOTO OPraHU3aToOpa TOPTOBIIH.
VYpasnsiomuyid BlpaBe 3aKiIi0daTh JOTOBOPHI OAHKOBCKOTO BKJIada (mermosurta) Toilbko ¢ AO
«Poccenpxo30aHK».
Cpok 0aHKOBCKOTO BKIaja (neno3ura) — He 6onee 1096 qHeid.

6. CTpykTypa 00beKTOB HHBECTHPOBAHNSA
[Ipu ocyIIeCTBICHUN TOBEPUTEILHOTO YIIPABJICHUS Y TIPABISIONUI 0053aH COOMIOIATh CIICAYIONUE
OTpaHUYCHUS MO BUIaM HHCTPYMEHTOB M SMHTEHTOB B COCTaBE AKTHUBOB:

Bug AxtuBa MunumanbHas 10 MaxkcumanbHas
ot CtouMocTH JI0JIS OT
AkTHBOB, % CroumocTu
AxTHBOB, %
1 |JlenexHsle cpenctBa B BamioTe Poccwmiickoii | O 100

denepaurd M MHOCTPAaHHOW BAaNIOTE HA CYETax B
KpEJIUTHOM OpraHu3anuu
AKIIMU POCCUICKUX aKIIMOHEPHBIX OOIIECTB 0 100

AKIIMM  HWHOCTPAaHHBIX  aKIMOHEPHBIX  oO0miecTs, | 0 100
NOIMyIIEHHBIE K  MyONMYHOMY  OOpamieHnio B
Poccuiickoii @enepanuu

4 | Poccuiickue peno3urapHble pacnucku Ha axnud | 0 100
MHOCTPAaHHBIX aKIIMOHEPHBIX 00IIECTB

5 | demosurapHple pacnucku Ha IeHHble Oymaru |0 100
POCCHIICKUX u WHOCTPaHHBIX IMUTEHTOB,

JNOMyIICHHBIE K  MmyOiaum4HOMYy — OOpamieHuio B
Poccuiickoit ®enepanuu

MaxkcumanbHast goiia [eHexxHbIx cpenctB B BamtoTe Poccuiickoit ®denepanii 1 UHOCTPAHHOU
BaJIIOTE BO BKJIaaax (aemno3utax) B AO «Poccenbxo30aHky» - He O6onee 15% ot ba3oBoit crouMoCcTH AKTHBOB.

VYopapisiolmuii  MMeeT TMpaBO PEUHBECTUPOBATh BCE JOXOABL, IMOIy4aeMble B IpolEecce
JIOBEPUTEIILHOTO YTPaBIECHUSI HMYIEecTBOM KimeHTa B COOTBETCTBHU C HACTOsAIIEH HBECTHUITMOHHOMN
JIeKIapaiue.

B cnywyae oOHapy>keHHS HECOOTBETCTBHSI IOJU OIPEICIICHHOrO Kiacca AKTHBOB YCTaHOBICHHOMY
MaKCUMaJIbHOMY pa3Mepy YIPaBIsIOMUN 00s3aH MPHUBECTH CTPYKTYpY AKTHBOB B COOTBETCTBHE C
YCTaHOBJICHHBIMU TpeOoBaHUsIMH B TeueHue 30 aHel co THS oOHapy>KEeHHs HapyLIeHHUS.

7. BosHarpaxkaeHue YnpasJisiiolIero

BosnarpaxkieHne YmpaBisiiomero paccuuthiBaetcsi mo craBke 3% (Tpu) mpoiieHTa roJ0BBIX OT
Cpenneii 6a3oBoii croumoctd AKTHBOB 3a OTueTHBIN nepuo. Bosnarpaxaenue Ympasistomero HJIC ne
obyaraeTcsi B COOTBETCTBHM C moAmyHKTOoM 12.2 myHkTa 2 crateu 149 Hamorosoro komekca Poccutickoit
®denepanuu.

8. Cmnoco0bl ynpaBieHusi IeHHbIMH OyMaramMmu

JloroBop mnpenycMaTpuBaceT «aKTUBHBIN» CIIOCO0 yIpaBiieHUs IIeHHbIMU OyMaramu. B cooTBeTcTBUM
C yKa3aHHBIM CHOCOOOM YIIpaBJieHHs, YTPaBISIOMMK BOpaBe PacHoOpsDKaTbes LEHHBIMA Oymaramu 1o
COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMH COOCTBEHHOW OIEHKH PHCKA M JOXOJHOCTH COOTBETCTBYIOIINX
HeHHBIX Oymar. IIpy akTHBHOM yHpaBlICHHH YTIPaBISIONIMN CaMOCTOSATEIBHO BHIOMpAET EHHbIE OyMard, B
KOTOpbIe HHBECTUPYIOTCS cpencTBa KimenTa, ux 1010 B mopTdere u CpOK HHBECTUPOBAHMUSL.

9. TIIpoume mosnoxkeHUst

HaCTOSIH_IaH I/IHBGCTI/ILII/IOHHaH ACKJIapanus sABJIACTCA HEOTHEMJICMOI YacThbIO I[OI‘OBOpa. Ilonoxenus
HaCTOHH.[CfI I/IHBCCTI/IHI/IOHHOﬁ ACKJIapanun ABJISIFOTCS 00s13aTENbHBIMU I UX HAIJICKaIICro MCIIOJIHCHUS
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VYupasnsatomum 1 Kimmerrom. 3akmodenne JloroBopa BiieueT 3a co0oil mpusHaHue cornmacus KimeHnra co
BCEMHU HU3JIOKEHHBIMU B HACTOSIICH VIHBECTUIIMOHHON ACKIapaliy MOJI0KCHUSIMHU.
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IIpunoxenune Ne 26

K /loroBopy HOBEpHUTEIHHOTO YIIPABICHUS
[EHHBIMH OyMaramu, TpelyCMaTPUBAIOIIEMY
OTKPBITHE U BEJICHHE MHIUBHYAIEHOTO
WHBECTUIIMOHHOIO CYETa

MHBECTULIMOHHAA OEKNAPALIUA
Ans ctaHpapTHow cTpaterum ynpaesneHma « CBAJIAHCUPOBAHHASA»

Hacrosimas WuBecTunmonHast aexnapainus K J{oroBopy ycTaHaBiuBaeT TpeOOBaHHS K IEISIM
MHBECTUPOBAHUS CPEACTB, NepeaanHblx Knuentom no JloroBopy YmpaBisolieMy, COCTaBY U CTPYKTYpeE
AKTHUBOB.

1. Hean nHBecTHPOBAHMS
Jonycmumeiti  puck - COOTBETCTBYET PHCKY WHBECTHIIMH B PBIHKH aKIUHd W OOIWranuii u
ompenenseTcs TPeOOBaHMSIMH K COCTaBY U CTPYKTYPE AaKTHUBOB, W3JIOKCHHBIMH B HAcTOALICH
MHBECTULIMOHHOMW JIEKIapalyiu.
Hneecmuyuonnwiii 2copuzonm - 3 roaa.
Ooicuoaemasn 00x0O0HOCHb - BBIIIIE 0a30BOTO YPOBHSI IOXOJHOCTH BKIIAJIOB, OMpeaemsieMbiM baHkoMm
Poccun.

2. PexBu3ntsl CueTa 10BEPHTEIHHOI0 YIPABIAIONIEr0, HA KOTOPBIH MOAJIEKAT 324N CTEHUIO
JleHexkHbBIE CpeacTBA!
000 «PCXb Ynpasnenue AxruBamm» 1.Y. UNC-2
VHH 7704814182 KIIIT 770301001
P/c 40701810600000000107

B AO «Poccenbxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

3. Buasl caenok, KOTopble YNpPaBisOUil HMeeT MPaBo 3aKJIYaTh NPH OCYLIECTBJIEHUM
AOBepHUTEILHOT0 ynpasJjeHuss Akrupamu Kiuenra:
JloroBopsl 6aHKOBCKOTO BKJIa/a (J1€M031Ta)
JloroBopsI KyIUIH-IPOJakKu LIEHHBIX Oymar
B mporecce ocymiecTBieHUs JOBEPUTEILHOTO YIPABICHHUS Y IPaBISIOLIMNA MOXKET 3aK/II0YaTh CAENKH KaKk Ha
OHMp>KEeBOM, TaK U Ha BHEOUPKEBOM PBIHKE.

4. TlepedeHb (COCTAB) 00HEKTOB HHBECTHPOBAHUA
Buapl 006€KTOB TOBEPHUTETHLHOTO YIIPABICHUS, B KOTOPBIE MOTYT OBITH MHBECTHPOBaHB AKTHBH KitnenTa:
e JleHexHble cpeacTBa B BaimoTe Poccuiickoil denepaiyu, B TOM YHCIIE TOJYyYECHHBIE
VYpaisromuyM B IIPOLECCE JOBEPUTEIBLHOTO YIIPABICHUS
e JleHeXHbIE CpEIACTBA B HHOCTPAHHOM BaJIOTE, IOJYyYEHHbIC YNPaBIAOIIUM B
IpolLecce JOBEPUTEILHOTO YIIPaBICHUS
e llennsie Oymaru:
® rocymapcTBeHHBIC IleHHbIe Oymaru Poccuiickoit demeparnu
®  rocyIapcTBeHHBIC IleHHBIE Oymaru cyonekToB Poccuiickoit @eneparnu
®  MYHUIIUNAIBHBIC [[EHHBIE OymMaru
= O0JHranui HHBIX POCCHICKHX 3MHUTECHTOB
®  AKIUU POCCUUCKHX AIMUTEHTOB
®  JIENO3UTapHBIE PACTIUCKU
® [eHHBIC OyMaru MHOCTPaHHBIX SMUTCHTOB

TP 3TOM IIeHHBIE Oymaru:

e JIOMYIICHHEIE K TOpTaMm
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® HC JONYIICHHBLIC K TOPraM
® BKJIIOYCHHBIC B KOTUPOBAJIBHBIC CIIMCKU
® HC BKIIFOYCHHBIC B KOTUPOBAJIBHBIC CIIMCKHU

5. Orpannyenus Ha npuodpeTeHHe OTAEIbHBIX BUIOB 00bEKTOB 10BEPUTEIbHOI0 YIIPABJICHHS

VYnpapnstronuii BripaBe IpHOOPETaTh B JOBEPUTEILHOE YIPABICHHE IEHHBIC OyMaru HHOCTPAHHBIX
SMHTEHTOB TOJLKO HA OPTaHU30BAHHBIX TOPTaX POCCHICKOTO OPraHU3aToOpa TOPTOBIIH.
VYpasnsiomuyii BIpaBe 3akiIi0vdaTh JTOTOBOPHI OAHKOBCKOTO BKJIama (memo3wTa) Toibko ¢ AO
«Poccenpxo30aHK».
Cpok 0aHKOBCKOTO BKIaja (neno3urta) — He 6onee 1096 qHeid.

6. CTpyKTypa 00beKTOB HHBECTHPOBAHUSA
[Ipu ocyIIeCTBICHUN TOBEPUTEILHOTO YIIPABJICHUS Y IPABISIONUI 0053aH COOI0ATh CIICAYIONIUS
OTpaHWYEHWSI 110 BHIaM HHCTPYMEHTOB U DMHTEHTOB B COCTaBe AKTHBOB:

Bun Axtusa MunumainpHast 1o MakcumainbHas
ot CtouMocTH noiist CTOMMOCTH
AkTHBOB, % AxTHBOB, %
1 |Jlenexnsle cpenctBa B BamioTe Poccwmiickoii | O 100

denepaurd U HUHOCTPAaHHOW BaJIIOTE Ha CYETax B
KPEJAUTHBIX OpTaHu3alusIX
AKIIMY POCCUICKUX aKIIMOHEPHBIX OOIIECTB 0 100

AKIIMM  HWHOCTPAaHHBIX  aKIMOHEPHBIX  oO0miecTs, | 0 100
JNOIMYIIEHHbIE K  IMyONUYHOMY  OOpalieHnio B
Poccuiickoii @enepanuu

4 | Poccuiickue peno3urapHble pacnucku Ha akimu | 0 100
MHOCTPAHHBIX aKIIMOHEPHBIX 00IIECTB

5 | demosurapHple pacnucku Ha IeHHble Oymaru |0 100
POCCHIICKUX u WHOCTPaHHBIX IMUTEHTOB,

JNOMyIIeHHBIE K  myOiaum4HOMYy — OOpamieHuio B
Poccuiickoii ®exnepanuu

6 |locymapctBeHHbie 1eHHBIe Oymarm Poccwuiickoii | 0 100
denepannu

7 |TocynmapcTBeHHble IieHHBIe Oymarum  cyOBbexToB | O 100
Poccuiickoii ®enepanuu
MyHuIIMNIabHEIE IEHHBIE OyMaru 0 100
Ob6nuranun POCCHICKHX 3MUTEHTOB, 3a|0 100
HCKJIIOYCHHEM, YKa3aHHbBIX B IIYHKTax 6-8

10 | OGiuranuy MHOCTPAHHBIX SMHUTEHTOB, JomylieHHbIe |0 100
K nyOonmuuHoMy — oOpameHutro B Poccuiickoit
denepanuu

MaxkcumanbHast goiiga [leHexxHbIX cpeactB B BamtoTe Poccuiickoit ®denepaiiii 1 UHOCTPaHHOMU
BaMOTE BO BKiIagax (nemosutax) B AO «Poccenbxo30ank» - He 6osee 15% ot ba3oBoii croumMocTn AKTHBOB.

VYmpapisionuii  UMEEeT TMpaBO PEUHBECTUPOBATH BCE JIOXOABI, IOJIy4daeMble B IIpoIlecce
JIOBEPUTEIILHOIO YTpaBiIeHUs UMylecTBOM KimneHTa B COOTBETCTBUMU C HacTosiiledl HBECTHUIIMOHHOMN
JleKIapalueil.

B cnydyae oOHapykeHHs HECOOTBETCTBHSI IOJHU OIPENEEHHOI0 Kiacca AKTHBOB YCTaHOBJIEHHOMY
MaKCUMaJIbHOMY pa3Mepy YIpaBisiomuil 00s3aH MPHUBECTH CTPYKTYpY AKTHBOB B COOTBETCTBHE C
YCTaHOBJICHHBIMHU TpeOoBaHUsIMH B TeueHue 30 qHel co THS oOHapyKeHHs HapyLICHHUS.

7. Bo3narpa:kaeHue Ynpapisiiouiero

Bosnarpaxaenue YNpaBisioOIero paccuuThiBactes mo craBke 2,5% (/IBe mebIX U MATh JECATHIX)
MPOLICHTOB ToA0BbIX 0T CpenHeil 0a30Boit cromMocT AKTHBOB 3a OTueTHBIN mepuoa. BosHarpakiacHue
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Vupasisttonero HJIC He obaraercst B COOTBETCTBUMU ¢ OANyHKTOM 12.2 myHkTa 2 cratbu 149 Hamorosoro
kozaekca Poccuiickoit denepanun.

8. Cmnoco0bl ynpaBjieHus HeHHbIMH OyMaramMmu
JoroBop mpeaycMaTpuBaeT «aKTUBHBIN» crioco0 ynpaBieHUs HEHHBIMU Oymaramu. B cooTBeTcTBHH
C YKa3aHHBIM CIOCOOOM YIIpaBJeHHs, YTPaBIAIOIIMN BIpPaBE pPAaCHOPSKATbCA LEHHBIMUA OymaramMu Io
COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAHWU COOCTBEHHOW OLIEHKM PHCKA U JAOXOTHOCTH COOTBETCTBYIOLIMX
HeHHBIX Oymar. [Ipu akTMBHOM yHpaBieHUH YTPaBISIOMINNA CAMOCTOSATENHFHO BHIOMpaeT LeHHbIe OyMaru, B
KOTOpbIe HHBECTUPYIOTCS cpencTBa KimenTa, ux 010 B mopTdere u CpOK HHBECTUPOBAHHS.

9. IIpoumne moJioxKeHUs1
Hacrosimas MHBecTUIMOHHAS AEKIapaius sIBIsICTCSl HeoThemiieMol yacTeio JloroBopa. Ilonmoxxenus
HacTosAmer VHBECTHIIMOHHON MeKIaparuil SBISIOTCS 00s3aTeNbHBIMA JIUISl WX HAJUIEKAIEro FCIIOJHEHUS
YupasmsatomuM 1 Kimmerrom. 3akmouenne JloroBopa BiedeT 3a coOoW mpu3HaHHe coriacus KiumeHTta co
BCEMU M3JIOXKEHHBIMU B HacTOseN IHBECTULIMOHHOM AE€KIIapalliy MOJOKEHUSMH.
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IIpunoxenne Ne 2B

K JloroBopy TOBEpHUTEIHHOTO YIIPABICHUS
LIEHHBIMU OyMaraMu, mpeaycMaTpUuBaIonieMy
OTKPBITHE U BEJICHHE WHIUBHIYAITEHOTO
WHBECTHUIIMOHHOI'O CYETa

MHBECTULMNOHHASA OEKNAPALNA
Ansa ctaHpapTHow cTpatermm ynpaBsneHusa « CBEPEFATEJIbHAA»

Hacrosimas WuBecTunmonHast aexnmapainus K JloroBopy ycTaHaBiuBaeT TpeOOBaHHS K IEISIM
WHBECTUPOBAHUS CPEACTB, NepeaanHblx Kmuentom no JloroBopy YmpapisiolieMy, COCTaBy U CTPYKTYpe
AKTHUBOB.

1. Ilesnn MHBeCTHPOBAHHUSI

Honycmumsiti  puck - COOTBETCTBYET PHUCKY WHBECTHIMH B OONHranmuu W OIpeAeNseTcs
TpeOOBaHUSIMU K COCTaBy M CTPYKTYpE aKTHBOB, M3JI0)KEHHBIMH B Hacrosmieil HBeCTHIIMOHHOMN
nexnapanui. NTHBECTUIIMOHHBIN MPOQUIIb NPEANOoaraeT MHBECTUPOBAHHUE CPEACTB B HHCTPYMEHTHI C
HU3KOH BEPOATHOCTHIO AehonTa.

Hneecmuyuonnwiii 2copuzonm - 3 roga.

Odicudaemass  00XOOHOCMb — COMOCTaBUMa C 0a30BBIM YPOBHEM JIOXOJHOCTH BKIIAJIOB,
onpeaensieMbiM bankom Poccun.

2. PexBu3utsl CyeTa 10BEPHUTEIHHOIO0 YIPABJIAIONIEr0, HA KOTOPBIH MOAJIEKAT 3a4NCICHUIO
JeHeskHble cpeacTBa:
000 «PCXb Ynpasnenue Axrusammn» 11.Y. UNC-3
VHH 7704814182 KIIIT 770301001
P/c 40701810900000000108
B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

3. Buasl caenok, KoTopble YNpaBisiOMil HMeeT NPaBO 3aKJIOYaTh MNPH OCYLIECTBJIEHHH
AOBepHUTEILHOT0 ynpasJjeHuss Akrupamu Kiuenra:
JloroBopbl 6aHKOBCKOTO BKJIa/1a (JIEM03UTa)
JloroBopsI KyIUIH-IPOJakKu LIEHHBIX Oymar
B mpomecce ocymiecTBieHHUs] JOBEPUTEIHHOTO YIPABICHHUS YTPABISIOMNANA MOXKET 3aKII0YaTh

C/IETIKM KaK Ha OUpPKEBOM, TaK M Ha BHEOUPIKEBOM pPhIHKE.

4. TlepeyeHnb (cocTaB) 00bEKTOB HHBECTHPOBAHUA
Bubl 00bEKTOB JOBEPHUTEIBHOIO YIPABJICHUS, B KOTOPbIE MOTI'YT OBITh MHBECTUPOBAHbBI AKTHBBI
Kinnenra:
e JlenexHsle cpeacTBa B BamoTe Poccuiickoit denepaiyu, B TOM 4uciie TOTyYEHHbBIE
VYpaBisioumM B IPOLECCe JOBEPUTEIBHOIO YIPABICHUS
e JleHeXHBIE CpEACTBA B HWHOCTPAHHOW BaJiOTE, MOMyYEHHBIC YTIPABISIONIAM B
MPOIIeCCe JOBEPUTETHLHOTO YITPABICHIS
e [lennsie Oymaru:
® TOCYJapCTBEHHBIC IIeHHbIe OyMaru Poccuiickoii @enepanuu
= TOCYJapCTBEHHBIC IICHHBIC OyMaru cyonekToB Poccuiickoii denepanuu
* MyHHIIUITATBHEBIE TICHHBIC OyMaru

IIpU 3TOM LHCHHBIC 6YMaFI/Ii

e JIONYIICHHEIE K TOpTaMm
e HE JIOMYIIEHHBIC K TOPTaM
e BKIIIOYCHHBIC B KOTHPOBAIBHBIC CITUCKH
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® HC BKIIFOYCHHBIC B KOTUPOBAJIBHBEIC CIIMCKHU

5. OrpannveHusi Ha IPpHOOPeTEHHE OTAEJbHBIX BUI0B 00beKTOB J10BEPUTEIbHOT0 YIPABJICHNUS
YnpaBisiomuii  BIpaBe 3aKiioyaTbh JOTOBOPHI OAaHKOBCKOTO BKiajza (nemo3uta) Tonbko ¢ AO
«Poccenpxo30aHK.
Cpok 0aHKOBCKOTO BKIaja (neno3ura) — He 6onee 1096 qHeid.

6. CTpyKTypa 00beKTOB HHBECTHPOBAHMSI
[Ipu ocyliecTBICHHH TOBEPHUTEIILHOTO YIIPaBICHHs Y IPABIISIFOIIUI 00sI3aH COOIOIATh CICAYIOIINE
OTpaHHYCHUS 110 BUJIaM UHCTPYMEHTOB U IMUTEHTOB B COCTaBe AKTHBOB:

Bun Axtusa MunnmainsHast 10 MaxkcumanbpHas
ot CtouMocTH o1t CTOMMOCTH
AkTuBOB, % AKTHBOB, %
1 |[Jenexnble cpenctBa B Bamore Poccuiickoii | 0 100

@enepallid M WHOCTPAHHOM BaJIOTE Ha CUeTax B
KPEJIUTHBIX OpraHu3alnsiIx

2 |T'ocymapctBenHeie 1eHHBIE Oymarm Poccwuiickoii | O 100
denepannn

3 |TocymapcTBeHHBIC IICHHBIE Oymarum CcyObekToB | O 100
Poccuiickoii @enepanuu

4 MyHuIMNIABHEIE IEHHBIE OyMaru 0 100

MaxkcumanbHas gona [eHexHbIx cpeactB B BamtoTe Poccuiickoil denepanii 1 WHOCTPAHHOU
BaJIOTe BO BKIaaax (memosutax) B AO «Poccenpxo30aHk» - He 6onee 15% ot ba3oBoif cromMocTi AKTHBOB.

VYopaBnsionuii  UMEeT TMPaBO PEUHBECTUPOBATH BCE JOXOABI, TMOJIy4aeMble B IPoIlECCe
JIOBEPUTEIILHOTO YTpaBIEHUST HMyIecTBOM KimeHTa B COOTBETCTBHU C HACTOSIIECH HBECTHUITMOHHOMN
JleKIapaueil.

B cnydyae oOHapys>keHHs HECOOTBETCTBMsSI JIOJHU OIpPEIEJICHHOIro Kiacca AKTHBOB YCTaHOBJIEHHOMY
MaKCUMaJIbHOMY pasMepy YIpaBisiomuil 00s3aH MPUBECTH CTPYKTYpY AKTHBOB B COOTBETCTBHE C
YCTaHOBJICHHBIMU TpeOoBaHUsIMH B TeueHue 30 qHel co 1HS 0OHapy>KeHHUs HapyLIeHHUs.

7. BosHarpa:xxaeHue YnpaBJisilolIero
BosHarpakieHue YpaBIIsioero paccuutbiBaetes o craske 1,5% (OxHa 1ienast ¥ 1SITh JECSTHIX)
MPOIIEHTOB TOAOBEIX 0T CpenHell 0a30Boil cromMocTn AKTHBOB 3a OTueTHBIN mepuoj. BosHarpaxkienne
Ynpasnsromero HIAC He obnaraercst B COOTBETCTBUH € MOAMYHKTOM 12.2 myHkTa 2 ctathu 149 Hanorosoro
kozaekca Poccuiickoit denepanun.

8. Cmnoco0bl ynpaBieHusi IeHHbIMH OyMaramMmu
JloroBop mpeaycMaTpuBaeT «aKTUBHBIN» cl1oco0 ynpaBieHUs] HEHHBIMU Oymaramu. B cooTBeTcTBUM
C yKa3aHHBIM CHOCOOOM YIIpaBJieHHs, YTPaBISIOMIMK BOpaBe PAacHOpsDKaTbes LEHHBIMA Oymaramu 1o
COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHWU COOCTBEHHOW OIIEHKH PUCKA U JIOXOJHOCTH COOTBETCTBYIOIIHX
HeHHBIX Oymar. [lpu akTMBHOM yHpaBieHUH YTPaBISIOMINNA CAMOCTOSATENHHO BHIOMpPAET LieHHbIe OyMaru, B
KOTOpbIe HHBECTUPYIOTCS cpencTBa KimenTa, ux oo B moptdere u CpoK HHBECTHPOBAHHS.

9. IIpoumne moJioKeHUs!

Hacrosimas MHBecTulMOHHAs AeKIapanus sBIsETCs HeoTbemiieMol yacTeio JloroBopa. Ilonoxxkenus
HacTosAer VHBECTHIIMOHHON NeKIaparuil SBISIOTCS 00s3aTeNbHBIMU ISl WX HAJUIEKAIEro FCIIOJHEHUS
VYupasnsatomum 1 Knmmerrom. 3akmodenne JloroBopa BiiedeT 3a coOoi mpu3HaHue cornracus KimeHra co
BCEMHU HU3JI0OKEHHBIMU B HAaCTOsIICH VIHBECTUIIMOHHOHN AeKIapaliy MOJIOKCHUSIMU.
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[punoxenne Ne 3

K JloroBopy 1OBEpUTEIHHOTO yIIPaBICHUS
LEHHBIMH OyMaramu, IpeyCMaTpUBAIOIEMY
OTKPBITHE U BeJCHUE MHIUBUIYAIBHOTO
WHBECTULIOHHOTO cYeTa

JEKJIAPAIIMHA O PUCKAX
Jexsiapanust 00 o01IUX PUCKAX, CBA3AHHBIX € OCYIIECTBJIEHHEM onepannii Ha pbIHKe HeHHBIX Oymar

Iens HacTosmiedt Jexmapanuin — MIpeaoCcTaBUTh BaM HHGOPMAIHO 00 OCHOBHBIX PHCKAaX, CBI3aHHBIX C
OCYIIIECTBIICHUEM OIepaluii Ha PhIHKe IeHHBIX Oymar. OOpaiaeM Ballle BHUMAaHHE HA TO, YTO HACTOSIIAs
Jeknapanusi He pacKpbiBaeT HH(POpMAIKI0 000 BCEX PHCKAaX HAa PHIHKE IIEHHBIX OyMar BCICICTBHE
Pa3sHO00pa3us BO3HUKAIOIINX HA HEM CHUTYAITH.

B o0mieM cCMbICIE PHCK TMPEACTaBIseT COOOH BO3MOKHOCTh BO3HHKHOBEHHS YOBITKOB TIPH
OCYIIECTBICHUH (DUHAHCOBBIX OIEPAIIUil B CBA3U C BO3MOYKHBIM HEOIArONPHUSATHBIM BIMSHUEM Pa3HOTO poja
¢bakropoB. Huke — OCHOBHBIE PHUCKH, C KOTOPHIMH OYIyT CBS3aHBI Ballld ONEPAI[MHd HA PHIHKE ICHHBIX
Oymar.

|. CucTeMHBIH pHCK

OTOT PpHUCK 3aTparuBacT HECKONBKO (MHAHCOBBIX WHCTUTYTOB M TPOSBISIETCS B CHIDKEHHH UX
CHOCOOHOCTH  BBINONHATH CBOM (QyHKuMH. B cumy Oonbimoi  cTemeHHM  B3aMMOICHCTBUS |
B3aMMO3aBUCHUMOCTH (PMHAHCOBBIX MHCTUTYTOB MEXIYy cOOOM OLlEeHKa CHCTEMHOIO PHUCKa CJIOXHA, HO €ro
peanu3anys MOXKET IOBJIUATH HA BCEX YUACTHUKOB (DMHAHCOBOTO PBHIHKA.

I1. PeIHOYHBII pHCK

OTOT PHUCK TPOSBISETCS B HEOJIATONPUATHOM HM3MEHEHHMU IeH (CTOMMOCTH) NMPHHAJISKAIIAX BaM
(bMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIJIC M3-3a HEOJArONpHUsITHOTO W3MEHEHUS MOJIUTHYECKOW CUTYyaluH,
pe3Koii JieBabBallMK HAIMOHAILHOW BAIIOTHI, KPU3HCA PHIHKA TOCYAAPCTBEHHBIX JOJTOBBIX 00s53aTEJbCTB,
0aHKOBCKOTO M BaJFOTHOTO KPU3UCA, 0OCTOSATENLCTB HEMTPEOIOTUMON CHIIBI, TTIAaBHBIM 00pa30M CTUXUITHOTO
¥ BOCGHHOI'O XapakTepa, M Kak CJIEACTBHE, NMPUBOAMUT K CHIDKEHHUIO JOXOIHOCTH WJIM JAaxe yObITKam. B
3aBHCUMOCTH OT BBIODaHHOW CTpaTerMM pPHIHOYHBIA (LIEHOBOI) PHCK OYyIeT COCTOATh B YBEJIWYECHUU
(ymeHbIIIeHNH) 1IeHbl (PMHAHCOBBIX HHCTPYMEHTOB. BbI TOJDKHBI OT/IaBaTh cebe OTYET B TOM, YTO CTOUMOCTb
NpUHAUIeKAMMX BaM (DMHAHCOBBIX WHCTPYMEHTOB MOJXKET KaK PAacTH, TaK M CHIDKAThCs, M €€ POCT B
NPOIIOM HE 03HAYaET €€ PocTa B OyAyIIeM.

Crenyer crienagbHO 0OpaTUTh BHUMaHUE Ha CIIEAYIOIIUE PHIHOYHBIC PHCKU:

1. BaaroTHEIA pUCK

BantoTHblif pHCK NpOsBIAETCS B HEONArONpPUATHOM H3MEHEHHWH Kypca pyOJsisi MO OTHOLICHHIO K
WHOCTPAHHOM BaJIOTe, NP KOTOPOM BaIlld AOXOJABI OT BiajeHHs (PUHAHCOBBIMM MHCTPYMEHTaMH MOTYT
OBITH TMOJBEPTHYTHl WHQIISIIHOHHOMY BO3JACUCTBHIO (CHIKEHHIO peallbHON MOKYMAaTeNLHOW CIOCOOHOCTH),
BCJIEICTBME YETO BBl MOXKETE MOTEPSTh YacTh JOXOJa, a TaKKe MOHECTH YyOBITKH. BalOTHBIM PUCK TaKke
MOKET NPUBECTH K HM3MEHEHMIO pa3Mepa O00s3aTelbCTB MO (PUMHAHCOBBIM HHCTPYMEHTAM, CBSI3aHHBIM C
WHOCTPAHHOM BaNIOTOW WM WHOCTPAaHHBIMH (DUHAHCOBHIMH HHCTPYMEHTAMH, YTO MOXET TPUBECTH K
yOBITKaM WU K 3aTPYIHEHUIO BO3MOYKHOCTH PACCUUTHIBATHCS MO HUM.

2. IIpoI1IeHTHEBIA PUCK

[IposiBnsieTcss B HEONArompUATHOM W3MCHCHHH TMIPOICHTHON CTaBKH, BIUSIONICH HAa KypCOBYIO
CTOMMOCTh OOJUTanuid ¢ (UKCUPOBAHHBIM J0XOJOM. [IpOIEHTHBIN pHUCK MOXET OBITH 00YyCIOBIICH
HECOBITaJICHUEM CPOKOB BOCTpeOOBaHus (IOramicHus) TpeOOBaHUN U 00sI3aTEILCTB, a TaKXKe HEOUHAKOBOH
CTETEHbIO M3MEHEHHS TIPOIICHTHBIX CTABOK IO TPEOOBAHHUAM M 0053aTEIILCTBAM.
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3. Puck OaHKpOTCTBA DMUTEHTA aKLUI

IIpostBasieTcss B pe3KOM TAACHUM IIEHBI aKIWH  aKIMOHEpHOro OOIMecTBa, MPHU3HAHHOTO
HECOCTOSTEIbHBIM, UM B IPEIBUICHUN TaKOH HECOCTOSITEIHHOCTH.

st Toro 4TOOBI CHHM3WTH PHIHOYHBIA PHUCK, BaM CJEIyeT BHUMATEIBLHO OTHECTHUCh K BBIOOPY H
nuBepcu(ukanuy (GUHAHCOBBIX HHCTPYMEHTOB. Kpome TOro, BHUMAaTeNbHO O3HAKOMBTECH C YCIOBHSIMH
BaIllero B3aUMOJIEHCTBHS ¢ Y IPABIISIONINM ISl TOTO, YTOOBI OIIEHUTH PACXOJIBI, C KOTOPBIME OyTyT CBS3aHBI
BJIQJICHUE U OTepaluu ¢ (UHAHCOBBIMU MHCTPYMEHTAMU U YOCIUTECh, B TOM, YTO OHHU MPUEMJIEMBI JIJIS Bac
M HE JIMIIAIOT Bac 0’KMIAEMOro BaMHU T0X0/a.

I11. PUCK IMKBHIHOCTH

OTOT PUCK TPOSBISIETCS B CHIKEHHH BO3MOXKHOCTH PpEaM30BaTh (DMHAHCOBBIE HHCTPYMEHTHI IO
HEoOXOIMMOM IIeHe M3-3a CHIDKCHUS CIpoca Ha HUX. J[aHHBIH PUCK MOXET NPOSIBUTHCS, B YACTHOCTH, TIPH
HEOOXOTUMOCTH OBICTPON MPOoAaXkH (PUHAHCOBBIX HHCTPYMEHTOB, B YOBITKAX, CBA3aHHBIX CO 3HAUUTEIHHBIM
CHIDKEHHEM HX CTOMMOCTH.

IV. KpeanTnsiii puck

OTOT pPHCK 3aKIOYaeTCsi B BO3MOXKHOCTH HEBBITOJHEHHS KOHTPAKTHBIX M HWHBIX 0053aTEIbCTB,
MPUHSATHIX Ha ce0sl APYTHMH JTUIIAMH B CBSI3U C BAallIIMH ONIEpAIHSIMHU.

K uncny KpeaAUTHBIX pUCKOB OTHOCSTCS CIEAYIOIINE PUCKU:

1. Puck nedonra 1o oOauranusaM U UHBIM JOJITOBBIM [IEHHBIM OyMaram

3aKIII04aeTcs B BO3MOXKHOCTH HEIIATEXKECIOCOOHOCTH 3MUTEHTA JOJITOBBIX INECHHBIX 6yMar, 4qTo
MMPUBEACT K HCBO3MOXXHOCTHU WJIN CHUXXCHUIO BEPOSATHOCTH IIOTAaCUTH €€ B CPOK U B IIOJTHOM o0BeMe.

2. Puck xoHTparenTa

Puck koHTpareHTa — TPETHETO JIMIA TPOSIBISIETCS B PUCKE HEHCIIONHEHUSI 0053aTENBCTB Mepe]] BaMU
Wi  YIOPaBJSIFOLIMM CO CTOPOHBI KOHTPAreHTOB. YIPABISIIOIUN JOJDKEH NPUHUMATh MEPHI 110
MHUHHMMH3ALUK PUCKA KOHTPAreHTa, OJHAKO HE MOXKET UCKIIOYUTH €0 MOJHOCThI0. OCOOEHHO BBICOK PHCK
KOHTpareHTa IpH COBEPIICHUH OIEpalfii, COBEpIIAEMBIX Ha HEOPIaHU30BAaHHOM pBIHKE, 0€3 y4acTHs
KIIMPUHTOBBIX OPTaHM3alIMH, KOTOPbIe TPUHUMAIOT Ha ce0sl pUCKH HEHCIIONHEHHS 00s13aTENbCTB.

BbI TomokHBL OTHAaBaTh cebe OTYET B TOM, YTO XOTS YNPABISIONIMN JEHCTBYEeT B BAallMX MHTEpecax OT
CBOETO VMEHHU, PUCKH, KOTOPBIE OH IPHHUMAET B peE3yJbTaTe TaKUX JACHCTBUI, B TOM YHCIE PHUCK
HEHUCTIOIHEHUS WM HEHAJIE)KAIIETO UCIIOHEHUS 0053aTeNbCTB TPETHUX JIMI TIepe] Y IPaBIISIONINM, HECETE
BBl. BaMm crnenyer uMeTh B BHJy, UTO BO BCEX CIIy4asX JACHEXKHBIC CPEICTBA KJIMEHTAa XpaHATCA Ha
0aHKOBCKOM CYETE, M Bbl HECETE PUCK OaHKPOTCTBa OaHKa, B KOTOPOM OHH XpaHsaTcs. OLeHuTe, r1e UMEHHO
OyZAyT XpaHHUTHCS NepeAaHHbIe BaMU YIPABISIONIEMY aKTHBBI, TOTOBBI JIW BBl OCYILECTBIISITH ONEpalud BHE
[EHTPATM30BaHHON KIIMPUHTOBON HHAPACTPYKTYPHL.

3. Puck HEUCIIOIHEHUS 00513aTENLCTB oepea BaMu YHDaBHﬂIOHJI/IM

Puck nmencriomHeHms YHpaBJ'ISII-OH_[I/IM HEKOTOPBIX 00s13aTENBLCTB nepea BaMu SABJISICTCA BUAOM PHCKa

KOHTpAreHra.
OO01eit 00s13aHHOCTHIO YITPABIISIONIETO SBISETCS 005S3aHHOCTh IEHCTBOBATH TOOPOCOBECTHO U B BaIlIUX
HHTEpPECax. B ocrampHOM — OTHOIIEHUS MEXKAY KIMCHTOM M YIPaBIAIOUINM HOCAT JIOBCpHTeJIBHBIﬁ

XapakTep — 3TO O03HAYaeT, YTO PUCK BHIOOpA YIPABISIONIETO, B TOM YHCJIE OIEHKU €ro MpoeCCHOHAIN3MA,
JIEKUT HA Bac.

JoroBop MOXeT ompeneisTb Kpyr (UHAHCOBBIX WHCTPYMEHTOB, C KOTOPBIMH OYIYyT COBEpIIATHCA
oTiepaIiy, ¥ CaMH OTepallyy, MPeIyCMaTPUBATh HEOOXOAUMOCTD TOTYYCHHS JTOTIOTHUTEIHLHOTO COTJIACHS C
Ballleii CTOPOHBI B OMPEACICHHBIX CIIyYasx, OrPaHHYHMBas, TAKUM O0pa30M, IMOJIHOMOYHSI YIPABISFOIICTO.
Brl 10mKHBI OTH@BaTh cebe OTUET B TOM, 4TO eciu JloroBOp HE COAEP)KHUT TaKMX MIIM MHBIX OTPaHUYCHHH,
JIOBEPUTENIbHBIA YIPABISIONINA 00JIafjaeT IIMPOKUMH IIPaBaMy B OTHOIIEHHH MEPEeIaHHOTO €My UMYIIECTBa
— aHAJIOTWYHBIMH BaIllMM TpaBaM Kak COOCTBECHHHMKA. BHUMATEIhHO 03HAKOMBTECH C JOTOBOPOM JUISL TOTO,
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YTOObI OLIEHUTH, KAKHE ITOJIHOMOYHS 10 MCIIOIb30BAHUIO BallEr0 UMYIIECTBA OyJeT UMETh Y IpaBJIAIOLINH,
KAaKOBBI [IPAaBUJIA €T0 XPAHEHUS, a TAKKE BO3BPATA.

Ynpasmsrommii siBisgercst wieHoM HAY®OP, k koTopoii BBl MOXKeTe 00paTUThCS B CIydae HapyIICHHs
BalllUX IIpaB M HMHTEpecoB. ['0CyIapcTBEHHOE DETYIUpOBaHME W HAA30p B OTHOLIEHUHM JESATEIBHOCTH
SMHUTEHTOB, MPO(ECCHOHATBHBIX YYaCTHUKOB PBIHKA IICHHBIX OyMar, OpraHu3aTOpOB TOPTOBIU U APYTHX
¢uHAaHCOBBIX opraHu3auuii ocymectsusercs LlenTpansaeiM 6ankoM Poccuiickoit dexepannu, K KOTOPOMY
BBl TAKXK€ MOXKeTe 00pallaThCs B Cllyyae HapyIICHHUs BalllMX MpaB ¥ MHTepecoB. [loMumo 3TOrO0, BHI BIIpaBe
o0pamiarTeCes 3a 3aMUTON B CyieOHbIE U IPABOOXPAHUTENIbHBIE OPTraHbl.

V. IlpaBoBoii puck

Cesi3aH ¢ BO3MOXHBIMM HETaTHBHBIMH TOCJIEJICTBUSIMH YTBEP)KJICHHUS 3aKOHOJATENbCTBA WU
HOPMAaTHBHBIX aKTOB, CTAaHAAPTOB CAMOPETYIMPYEMBIX OpraHu3aluil, pPErylupyroIUX PHIHOK LIEHHBIX
Oymar, Wiy UHbIE OTPACIU SKOHOMHKH, KOTOPBIE MOTYT IPUBECTH K HETATUBHBIM JUIS BAC IOCIIEICTBHSM.

K mpaBoBOMy pHCKY Taxke€ OTHOCHUTCSI BO3MOKHOCTh M3MEHEHMS MPAaBUI pacyera Hajlora, HaJloTOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIUETOB M APYrMe N3MEHEHHUS HaJOrOBOT'O 3aKOHO/ATENbCTBA, KOTOPhIE MOTYT
MPUBECTH K HETATUBHBIM /711 BaC MOCJIEACTBUSIM.

VI. OnepannonHsplii pucK

3akio4yaeTcsi B BO3MOXKHOCTH NPHUYMHEHUS BaM YOBITKOB B pE3y/bTaTe HapyLICHUS BHYTPEHHUX
nporenyp YNpaBJsIOIIEro, OMMUOOK M HEJOOPOCOBECTHBIX JNEHCTBUI €ro COTPYIHUKOB, cOOEB B padoTe
TEXHMYECKUX CPEACTB YIPABJSAIONIETO, €r0 MapTHEPOB, MHPPACTPYKTYPHBIX OpPTraHU3allui, B TOM YHUCIIC
OpPraHU3aTOPOB TOPIOB, KIIMPUHIOBBIX OpPraHU3alUi, a TAaKKe APYruxX opranuzanuil. OnepanuoHHbId pUCK
MOYKET UCKJIIOYHUTh WU 3aTPYAHUTH COBEPILEHHE ONIEPALIMH U B PE3YJIbTaTe MPUBECTH K YOBITKAM.

O3HaKOMBTECH BHUMATEILHO C JOTOBOpPOM IJid TOTO, 4TOOBI OIICHUTBH, KaKN€ U3 PUCKOB, B TOM YHCJIC
PHCKH KaKHX TEXHUUECKHX cOOEB, HECET YNPaBIAIOLUINN, a KAKUE U3 PUCKOB HECETE BBHI.

VII. PI/ICKI/I, CBfI3aHHBIC C UHAUBUAYAJIbHBIMU HHBECTUIIMOHHBIMH CYCTAMHU

3axrouaeMblil Bamu J{oroBop cBsi3aH ¢ BeJleHNEM WHAWBH/TyaTbHOTO WHBECTHIIMOHHOTO CUETa, KOTOPBIN
MO3BOJISIET BaM TOJYYUTh WHBECTUIIMOHHBIA HAJIOTOBBIM BBIUET. Bce pHCKH, KOTOPBIE YIOMSHYTHI B
Hacrosmier Jlexkimapamnuu, UMEIOT OTHOIICHHE W K WHAWUBUAYAIbHBIM WHBECTHIIMOHHBIM CUETaM, OIHAKO
CYIIECTBYIOT 0COOEHHOCTH, KOTOPbIE HEOOXOIMMO 3HATH ISl TOTO, YTOOBI BOCIIOJIB30BATHCS HAJIOTOBBIMHU
MPEUMYINECTBAMH, KOTOPBIE IIPENOCTABISIOT TaKWe CUYeTa, M HWCKIIYUATh PHUCK JUIIATHCS TaKHUX
MIPEUMYIIECTB.

Cy1iecTByeT 1Ba BapuaHTa MHBECTUITMOHHBIX HAJIOTOBBIX BEIYETOB:

1) «Ha B3HOCY», TO KOTOPOMY BBl MOXKETE €XEroJHO OOpamaThCs 3a BO3BPATOM YIUTAYEHHOTO
MTOI0XOJTHOTO HAJIOTa Ha CYMMY CIIEJIaHHOTO BaMH B3HOCA, HO JTOJDKHBI OyIeTe YIUIATUTH MTOOXOIHBIN HAJIOT
Ha J0XO]I, UCYUCIICHHBIN MPU 3aKPHITHN MHANBUIYATFHOTO HHBECTUIIMOHHOTO CUETa;

2) «Ha U3BSATHE CPEJICTB CO CUETay, IO KOTOPOMY BBl HE CMOYKETE TIOJIyJaTh €XKETOIHBIM BO3BPAT HAJIOTA,
HO OyJeTe OCBOOOXIEHBI OT YIUIAThl MOJOXOJHOr0 HAJIOTa NPU HU3BATHH CPEACTB C WHIWBUIYAIHHOTO
MHBECTUILIMOHHOTO CYETA.

OO0OpatuTe BHMMaHHE Ha TO, YTO Bbl CMOXETE BOCIIOJIE30BAaThCS TOJBKO OJHUM U3 BapHaHTOB
WHBECTUIIMOHHOTO HAJIOTOBOTO BBIYETA, 3TO 3HAYUT, YTO €CIM BBl XOTS OBl OJHAXIBI BOCIOIb3yeTECh
MHBECTULMOHHBLIM BBIYETOM «HAa B3HOC», TO HE CMOXKETE BOCIIOIL30BAThCs MHBECTUIIMOHHLIM BBIYETOM «HA
U3BSATHE CPEACTB», YTO MOXKET JHUIINTh Bac BCEX MPEUMYIIECTB OTOro BapuaHTta. Omnpemenute
MPEIMOYTUTENFHBIA JIJIT Bac BapUaHT, OOCYIUTE JOCTOMHCTBA W HEJOCTATKH KaXKIOTO BapuaHTa C
YrpamnstomuM U (FIIH) KOHCYJIBTAaHTOM, CIICIIHATU3UPYIOIIMMCS Ha COOTBETCTBYIOIINX KOHCYITAIIHSX.

Bam crnemyer uMeTh B BHIy TakXKe TO, YTO €CITH BBl IpEeKpaTtuTe Bamr JloroBop paHee Tpex JIeT, TO HE
CMOKETE BOCIOJIb30BATHCSI OMMCAHHBIMU MHBECTHUIIMOHHBIMHU HAJIOTOBBIMHU BBIYETAMU, U, B CIIy4ae €CJIHU Bbl
MOJIL30BAJIMCH BHIYETOM «HA B3HOCY, BEI OyjieTe 00s3aHbI BEPHYTh TOCYIAPCTBY BCE CYMMBI BO3BPAIICHHOTO
BaM HaJiora.

VYnpapnsionii He 3HAST O BalleM BBIOOPE BapUAHTA WHBECTUIIMOHHOTO HAJIOTOBOI'O BEIUETA M HE
Y4acTBYET B BalllMX OTHOIICHHUSX C HAJIOTOBOH CITY:KOOH.

OO6parmaeM BHIMaHHE Ha TO, YTO BBl MOXKETE UMETh TOJHKO OJWH WHIAWBUIYaJTbHBIH WHBECTHUIIMOHHBIN
cdyeT. OTKpHITHE HECKOJBKHX WHAWBUAYAIHHBIX HWHBECTHIIMOHHBIX CYETOB y OJHOTO HJIM Y Pa3sHBIX
MpOo(heCCHOHANBHBIX YYaCTHUKOB pBHIHKA IIEHHBIX OyMar MpHUBEAET K TOMY, YTO Bbl HE CMOXETE
BOCITOJIB30BATHCSl MHBECTHITMOHHBIM HAJIOTOBBIM BEIYETOM HH TI0 OJHOMY M3 HHUX.
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VIll. Pucku, cBsi3aHHbIE ¢ IPUMEHsSIEMbIM CIIOCO00M yNpaBJieHUs

3axrouaemMbiii BaMu J{oToBOp IpeaycMaTpruBaeT «aKTUBHBII» CIIOCO0 YIIpaBIICHHUS IICHHBIMHI OyMaramu.
B cBsi3u ¢ 3TUM BBl JOJDKHBI OCO3HABaTh, YTO yKa3aHHBIN JloroBop mpeamonaraeT IMIMPOKHUE MOTHOMOYUS
yhpasistoniero. Bel Takke JODKHBI OTAaBaTh ce0e OTYET B TOM, YTO YeM OOJbIIHME MOTHOMOYHUS IO
PacTOpsDKEHUIO BalllMM HMMYIIECTBOM HMEET YIPABIAIONINM, TeM OOJbIINE PUCKH, CBA3aHHBIE C €ro
BEIOOpOM (PHHAHCOBBIX MHCTPYMEHTOB U OTepaIidii, BB HeceTe. B 3ToM ciydae BBI HE cMOkeTe TpeOOoBaTh
KaKOoro-JIN00 BO3MEIICHUsSI YOBITKOB CO CTOPOHBI YTIPABIISIFOIICTO, €CITU TOJILKO OHU HE OBUIM BBI3BAHBI €TI0
HEZ00POCOBECTHOCTHIO HMITH ACHCTBHUAMH OYEBHIHO HE COOTBETCTBYIONIMMH BamuM HHTepecaM. OreHure,
COOTBETCTBYET JH TNpeUlaraeéMblii Croco0 YIpaBieHHs BallliM HHTEpEcaM M CBOK TOTOBHOCTH HECTH
COOTBETCTBYIOIIUE PUCKHU.

*k*x

Y4uThIBasi BBILICH3IOKEHHOE, YIPABISIONMN PEKOMEHIYET BaM BHUMATEIBHO PACCMOTPETh BOIIPOC O
TOM, SIBJSIFOTCS JIM PHCKHM, BO3HHMKAIOIIME IIPU TMPOBEACHUM OIepalii Ha (UHAHCOBOM pBIHKE,
MIPUEMJIEMBIMH JIJIS1 BaC C y4ETOM BaIllMX MHBECTUIIMOHHBIX IeNlel M (PMHAHCOBBIX BO3MOXKHOCTEW. JlaHHas
Heknapanust He UMEET CBOEW LETBbI0 3aCTABUTh BAaC OTKA3aThbCS OT OCYIIECCTBIICHHS ONEpalUil Ha pPBHIHKE
LIEHHBIX OyMar, a mpu3BaHa MOMOYb BaM OIICHUTh UX PUCKH U OTBETCTBEHHO IOJIOWTH K PELICHHUIO BOIIPOCA O
BBIOODE BalllCi HHBECTUIIMOHHON CTPaTEruu U yciioBuii JloroBopa ¢ YpapJisiomum.

Yb6enurech, uro Hacrosmas Jleximapanus o pECKax MOHATHA BaM, W MPH HEOOXOJUMOCTH TOIYUHTE
pa3bsCHEHUs] y YIPaBISIOWEr0 WM KOHCYJbTAHTA, CHELUAIM3UPYIOIIErocs Ha COOTBETCTBYIOLIMX
BOIIPOCAX.
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I[elmapauml 0 pUCKaX, CBA3AHHBIX C COBECPIICHUEM
MAapPXKUHAJIBbHBIX 1 HEMMOKPBITBHIX CACJI0K

Lens HacTosmei Jlexmapanun — mpegocTaBuTh BaM HH(YOPMALINIO 00 OCHOBHBIX PUCKAX, C KOTOPBIMHU
CBSI3aHBl Map)KMHAIBHBIE CHENKH (TO €CTh CHEJIKH, HCIOJHEHHE KOTOPBIX OCYILECTBISIETCA C
WCIIOJIb30BaHUEM 3a€MHBIX CPEJCTB, MIPEIOCTABICHHBIX OPOKEPOM) M HEMTOKPHITHIE CAETKH (TO €CTh CACTKH,
B pe3yNbTaTe KOTOPHIX BO3HUKACT HETIOKPHITAS ITO3ULUS — JUIS UCHOJHEHNS 0043aTEIbCTB 10 KOTOPHIM Ha
MOMEHT 3aKJIIOUYEHHS CICIKH MMYIIECTBA KIMEHTA, NePEeJaHHOro OpoKepy, HEIOCTaTOUYHO C YU4ETOM HHBIX
paHee 3aKIIOYSHHBIX CIEIOK).

JlaHHBIEe CIETKH MOIXOIAT He BceM KineHTaM. HopMaTHBHBIE aKThI OTpaHHYMBAIOT PHCKH KIMEHTOB I10
Map)KUHATBHBIM W HEMOKPHITBIM CIEJKaM, B TOM YHCJIE PETyIupys MaKCHMAJIbHOE <«IUIEY0» —
COOTHOILICHHE 0053aTeTbCTB KIMEHTA MO 3aKJIIOYCHHBIM B €T0 MHTEpecax CAeJKaM M MMYIIECTBa KIMEHTa,
NpeHAa3HAYeHHOTO IS COBEPILIECHUS CHIENOK B COOTBETCTBHH C OpPOKEPCKHUM JIOTOBOpOM. TeM He MeHee,
JIAHHBIE CHEJKH MOAXOAAT HE BCEM KIMEHTAaM, ITOCKOJBKY CONPSDKEHBI C JIOTOJHHUTEIBHBIMH PHCKAaMH U
TpeOyIOT OLIEHKU TOTO, TOTOBBI JI BB MX HECTH.

|. PpiHOYHBII puCcK

IIpu cornmacuu Ha coBepIIEHHE MapKUHAJIBHBIX M HEMOKPBITHIX CHENOK BbI JOJIKHBI YUYUTBHIBATH TOT
¢daxkT, 4TO BeIMYMHA TOTEPh B CiIydae HEONArONPHSITHOTO s Bamlero NopTdens IBIKEHHS pPBIHKA
YBEJIMUMBACTCS IPH YBETUUCHUH «IUIEYa».

[ToMumoO OOIIETO PHIHOYHOTO PHUCKA, KOTOPBIH HECET KIWEHT, COBEPIIAIONIMN ONepanuyd Ha pPBhIHKE
LEHHBIX OyMmar, Bbl B ClIydae COBEPIICHHS MAap)KWHAJIbHBIX M HEMOKPBITHIX CIIENOK OyAeTe HECTH PHCK
HeOJIaronpusaTHOIO M3MEHEHHs IIeHbl Kak B OTHOILICHMM LEHHBIX OyMmar, B pe3yibTaTe NPHOOpETEeHUs
KOTOPBIX BO3HMKJIA WM YBEIHYMIACh HETIOKPHITAS MO3UIMS, TAK U PUCK B OTHOLIEHUH AKTHUBOB, KOTODbIC
ciayxar obecriedeHueM. IIpu aToM, B ciyyae eclid HEMOKpBITas TMO3WIUS BO3HUKJIA WM yBEJIWYMIIach B
pesyibTaTe NpOJaKH LEHHBIX OyMar, BeJIMYMHA YOBITKOB HMYEM HE OrpaHMueHa — YTpaBisiomWui Oyzaer
00s13aH BepHYTb (IIepenaTs) Opokepy LeHHbIE OyMaru He3aBUCUMO OT U3MEHEHHS MX CTOMMOCTH.

IIpu coBepuieHNN MapKUHAJIBHBIX M HETOKPBITHIX CAETOK BBl JIOJKHBI YUHUTBHIBATh, YTO BO3MOXKHOCTH
pacropspKeHUs aKTUBAMH, SIBIISIOIIMMUCS 00ECTICUeHHEM 10 TAaKUM CZeTIKaM, OTpaHHUYEeHA.

HmymmecTBo (4acTh UMYILECTBA), IPUHAJICKAIIEE BaM, B PE3yJIbTaTe COBEPIICHUS Map >KUHAJIBHON WIN
HETIOKPBITON CEJKH SBJISIETCS] 00eCIIeYeHHEM UCTIOIHEHHST 00s13aTeNbCTB Y MPaBISIONIEro nepe Opokepom
¥ BO3MOXXHOCTH PACIOPSKEHHUS UM MOKET OBITh OrpaHH4YeHa BIUIOTH O TOJHOTO 3allpeTa COBEPIIEHUS C
HUM Kakux-1u0o caenok. Pasmep obecrieueHust n3MeHseTCs B MOPSAAKE, IPEyCMOTPEHHOM JIOTOBOPOM, U B
pe3yibTaTe Bbl MOKETE OBITh OrpaHUYEHBI B BO3MOXKHOCTH PAaCHOPSKATHCSl CBOMM UMYIIECTBOM B OOJIbILEH
CTEIEHH, YeM JI0 COBEPIICHUS MAPKUHATBHON (HETIOKPBITOM) CACIIKH.

Taxke HEOOXOJUMO Y4eCTh BO3MOXKHOCTh HMPUHYAMUTENHLHOIO 3aKphITHS MO3WIMHU. HebmarompusitHoe
M3MEHEHHUE LEHBI MOKET NPUBECTH K HEOOXOAMMOCTH BHECTH JOIOJHHUTENIBHBIE CPEJICTBA AJISl TOTO, YTOOBI
NPUBECTH O0ecIieueHre B COOTBETCTBHE ¢ TPEOOBAHUSIMH HOPMATHBHBIX aKTOB M OPOKEPCKOIO JIOTOBOPA,
YTO JIOJDKHO OBITh C/IEaHO B KOPOTKUN CPOK, KOTOPBIA MOKET ObITh HEJOCTaTO4YeH Juis Bac. HopmaTtuBHbIE
aKTBl W YCIOBHUS OpOKEpCKOro J0roBOopa IO3BOJSIOT Opokepy ©Oe3 coracust YIpaBJsIOLIETO
IPUHYIUTEIBHO 3aKPBITh MO3UIMIO», TO €CTh MPHOOPECTH IEHHBbIE OymMaru 3a CHeT BallluX JIEHEKHBIX
CPEJICTB WJIM TPOJIaTh BAIllM IIEHHBIE OyMarn. IT0 MOXKET OBITh CAENaHO MO CYIIECTBYIONINM, B TOM YHCIIE
HEBBITOAHBIM, IIEHAM U IIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

[IpunyauTenbHOEe 3aKpBITHE MO3MLUHM MOKET OBITh BBI3BAHO PE3KMMH KOJICOAHUSIMH PHIHOYHBIX LIEH,
KOTOpBIE IOBJIEKIIM YMEHBIIIEHHE CTOUMOCTH Balllero MopTQelisi HIikKe MUHIUMAITBHOW MapKH.

[IpuayauTenpHOE 3aKPHITHE MO3WIMKA MOXKET OBITH BBI3BAHO TPEOOBAaHHMSIMH HOPMATHBHBIX aKTOB HJIH
BHECEHHUEM OpOKEpOM B OAHOCTOPOHHEM IMOPSAKE M3MEHEHHH B CIHMCOK LIEHHBIX OyMar, KOTOpble MOTYT
OBITH OOECTIEYEHHEM 10 HEMOKPHITHIM ITO3UIIUSM.

[IpunynuTenbHOE 3aKphITHE MOXET ObITh BBI3BAHO WM3MEHEHHEM 3HAa4YE€HHH CTaBOK pHUCKa,
pacCUMTHIBAEMBIX KIMPUHIOBOM OpraHu3aliei U (WjiM) UCIOIb3yeMBbIX OPOKEPOM B CBS3H C YBEIMUYCHHUEM
BOJIATHJIBHOCTH COOTBETCTBYIOIIUX LICHHBIX OyMar.

Bo Bcex 3THX cioydasx NPUHYAUTENbHOE 3aKpbITHE MO3ULUHM MOXKET INPUYMHUTH BaM 3HAuYUTEJIbHbIE
yOBITKHM, HECMOTPsSI Ha TO, YTO MOCJIE 3aKPHITHS MMO3UIMKA M3MEHEHHE IIeH Ha (PMHAHCOBbIE MHCTPYMEHTHI
MOYKET TPUHSTH OJIarONpHUATHOE AJIS BaC HANpaBlieHUE, U BBl MOIYYHIIH ObI JOXOI, €Clii OBl Balla HO3UIHS
He Oblta 3akpbiTa. Pasmep ykasaHHBIX yOBITKOB IPH HEOJIArONMPUSATHOM CTEUYCHHH OOCTOSITENIECTB MOXKET
IPEBBICUTH CTOUMOCTb HAaXOSIIUXCS Ha BallleM CUETY aKTHUBOB.

1. PUCK JUKBHIHOCTH
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Ecin BenwurMHa HEMOKPBITOW TMO3WIUU TIO OTHACIBHBIM IICHHBIM OyMaraMm SIBISICTCS 3HAYMMON B
CpaBHEHHMHU ¢ 00BEMOM COOTBETCTBYIOLINX LEHHBIX OyMar B cBOOOIHOM OOpalIeHUH U (WIH) B CPABHEHHH C
00BEMOM TOProB Ha OPraHW30BAaHHOM pBIHKE, PUCK JUKBHUIHOCTH TPH COBEPIIEHHUH MapKHHAJIBHOW W
HETIOKPBITOHN CACTKN YCHIIMBAeTCs. TpyIHOCTH ¢ MPUOOPETEHNEM WK TPOJaskeii aKTUBOB MOTYT MPUBECTH K
YBEITUUEHHIO YOBITKOB TI0 CPAaBHEHHIO C OOBIYHBIMU CHENTKaMH. AHAJIOTHYHO HEOOXOAMMO YYHTHIBATH
BO3PACTAIONINI PUCK JINKBUIHOCTH, €CIIH 00ECIIEYeHNEM Ballleil HeIOKPHITOW TMO3UIIMHU SBISIOTCS [IEHHBIC
OymMarm W JUIs 3aKpBITHS HEMOKPBITOH IO3WIIMH MOXET MOTPeOOBaThCS peau3aIisl CYyIECTBEHHOTO
KOJINYECTBa LIEHHBIX OyMar.

*k*k

YuuThiBasi BHIMICU3IOKEHHOE, Y IPABIISIONINN PEKOMEHIYeT BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O
TOM, SIBJISIIOTCS JIM PUCKH, BO3HUKAIOUIUE MHPU MPOBEIECHUU COOTBETCTBYIOUIUX OMNEpPALM, MPUEMICMBIMU
JUTSL Bac C y4ETOM BalllMX WHBECTHIIMOHHBIX Ienel 1 (PMHAHCOBBIX Bo3MOXHOCcTel. JlanHas [lexmaparus He
UMEET CBOEH IIeNbI0 3aCTaBUTh BAC OTKA3aThCS OT OCYIIECTBICHHS TaKWX OIMEpaluii, a MpU3BaHA ITOMOYb
BaM OIICHUTb WX PUCKH M OTBETCTBEHHO MOJOWTH K PEIICHHIO BOIIPOCA O BHIOOPE Ballleii HHBECTUIIMOHHOM
CTpaTeruy 1 yCIOBUH JOroBopa ¢ Y NpaBJsSIOLIUM.

Yb6enurech, uTo Hactosmas Jlexmapanus O pUCKax IOHATHA BaM, M TPH HEOOXOIUMOCTH TOIYUHTE
pa?{bHCHCHI/Iﬂ y anaBnmomero NN KOHCy.]]BTaHTa, CHCHI/I&JIPBI/IPYIOHICFOCS[ Ha COOTBCTCTBYIO]_[II/IX
BOITIPOCAX.
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I[eKJ'IapaIll/Ifl 0 PUCKaX, CBA3AHHBIX C MIPOU3BOAHBIMH (l)l/lHaHCOBbIMI/l HHCTPYMEHTAMHU

Uens HacTosmel [lexmapari — mpenocTaBuTh BaM HH()OPMAIIMI0 00 OCHOBHBIX PHUCKAX, CBSI3aHHBIX C
MPOU3BOAHBIMHU (PHAHCOBBIMU HHCTPYMEHTAMHU.

Jlannbie nHCTpYMEHTHI ((hbrouepchl, (hOpBapabl, OMIIMOHBI, CBOIIBI U JIP.) MOAXOIAT HE BCEM KIIMCHTAM.
Boiee Toro, HEKOTOPBIE BHJBI IPOU3BOTHBIX (PHHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI ¢ OOJIBIINM YPOBHEM
pucka, dem napyrue. Tak, mpojmaka ONIIMOHHBIX KOHTPAaKTOB W 3aKIIOYEHHE (DBIOYEPCHBIX KOHTPAKTOB,
(opBapIHBIX KOHTPAaKTOB U CBOMN-KOHTPAaKTOB TMpPH OTHOCHUTEIILHO HEOOJBIIMX HEOJAronpUsTHBIX
KOoJIeOaHMSAX IIEH Ha PBIHKE MOXKET MOABEPTHYTh Bac PUCKY 3HAYMTENHHBIX yOBITKOB. C y4eToMm 3TOrO,
COBEpIIICHNE CENIOK IO MPOJaXke OIMIMOHHBIX KOHTPAaKTOB W 3aKitoueHHe (BIOYepPCHBIX M (OpPBAPAHBIX
KOHTPaKTOB MOXET OBITh PEKOMEH/IOBAHO TOJBKO ONBITHBIM WHBECTOPAaM, OOJIAIAIONIMM 3HAYUTEIHHBIMU
()MHAHCOBBIMH BO3MOXHOCTSMH M TMPAKTUYCCKUMH 3HAHUSAMHU B 00JaCTH NMPUMECHCHUS WHBECTUIIMOHHBIX
CTpaTeruu.

Hacrosimast peknmapanuss OTHOCUTCS TakKe M K TPOM3BOIHBIM (DHHAHCOBBIM HWHCTPYMEHTaM,
HanpaBJICHHBIM Ha CHIDKCHHE PUCKOB JIPYTHX OTepanuii Ha (JOHIOBOM phIHKE. BHUMaTeIbHO OLIEHUTE, KaKk
Balllll MPOW3BOAHBIE (PMHAHCOBBIE WHCTPYMEHTHI COOTHOCSATCSI C OMNEpaIUsMH, PUCKH 10 KOTOPBIM OHHU
MpHU3BaHbBl OTPAaHWYHTh, W yOeauTech, 4To O0BEM IMO3UIMHK HA CPOYHOM DPBIHKE COOTBETCTBYET 00BEMY
XEPKUPYEMOM ITO3ULIMU Ha CIIOT-PBIHKE.

|. PpiHOYHBII puCcK

[ToMuMO 0011IETO PHIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIONINN ONepauy Ha
PBIHKE LIEHHBIX OyMar, Bbl B CIIy4ae 3aKJIIOYEHHUS YTPaBIAIOIINM JOTOBOPOB, SBJSIOIINXCS MPOU3BOAHBIMU
(MHAHCOBBIMU HHCTPYMEHTaMHU, OyJieTe HECTH PUCK HEOIaronpusaTHOIO U3MEHEHUS IIeHbI KaK ()MHAHCOBBIX
WHCTPYMEHTOB, SIBIISIIOIINXCS 0A3MCHBIM aKTHBOM TPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB, TaK M PUCK B
OTHOLIEHUHU aKTUBOB, KOTOPBIE CIIYXKaT 00eCIICYEHUEM.

B ciydae HeGnaronpusTHOrO M3MEHEHHUS LIEHBI BBl MOKETE B CPABHUTEIBHO KOPOTKHM CPOK HOTEPSTH
CpeJICTBa, ABISIOIIKECS 00ECIIeYeHHEM MTPOM3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[lpy 3aKirOYeHHH JIOTOBOPOB, SIBISIONIMXCS TMPOU3BOJHBIME (UHAHCOBHIMH HWHCTPYMEHTAMH, BBI
JOJDKHBI YUUTBIBATh, YTO BO3MOKHOCTh PACHOPSDKEHHS aKTHBAMM, SIBIISIOLIMMUCS 00ECTIEYEHUEM 110 TaKUM
JI0rOBOpaM, OIpaHNYEHa.

HNmymectBo (4acTh UMyIIECTBa), IMpUHAUICKAIEe BaM, B pe3yidbTaTe 3aKIIOYEHUs I0TOBOpa,
SIBJISIFOILETOCS] POM3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, OyIET SIBIATHCS OOecleYeHHEM HCIIOIHEHUS
00513aTeNBCTB MO YKAa3aHHOMY JOTOBOPY M PAacHOpSKEHHE WM, TO €CThb BO3MOXKHOCTH COBEPIICHHS
YhopasisiomM  CIAENOK ¢ HUM, OyaeT orpaHuueHo. Pa3mep obecrieueHuWs H3MEHSETCs B TOPSIKE,
NPEAYCMOTPEHHOM JIOTOBOPOM (crienuduKanyeil KOHTpaKTa), ¥ B pe3yibTaTe Y IPaBIISIONINA MOXKET OBITh
OrpaHUyYEH B BO3MOXXHOCTHU PaclOpsDKAThCS BallUM MMYIECTBOM B OOJIBLICH CTETIEHH, YeM A0 3aKII0UEHHS
JI0roBopa.

Taxke HEOOXOJUMO Y4eCTh BO3MOXKHOCTh MPUHYAUTENHLHOTO 3aKphITHS MO3UNMU. HeGmarompusitHoe
W3MEHEHHUE LEHBI MOKET MPUBECTH K HEOOXOAUMOCTH BHECTH JOIOJHHUTEIbHBIE CPEICTBA AJISl TOTO, YTOOBI
NPUBECTH OOecIieueHre B COOTBETCTBHE ¢ TPEOOBAHUSIMH HOPMATHBHBIX aKTOB M OpPOKEPCKOTO JIOTOBOPA,
YTO JIOJDKHO OBITh CJHIEIAaHO B KOPOTKHH CPOK, KOTOPBHIM MOXET OBITh HeIOCTaTO4YeH JIIsl Bac.
ObcayxuBaromuii  YIpapisIIOIEr0 OpoKep B 3TOM cilyyae BIpaBe Oe€3 JIONOJHUTENBHOIO COTJIACHs
VYTpaBisOLIEr0 «IPUHYAUTENBHO 3aKpBITh MO3MLHUIO», TO €CTh 3aKIIOYHTh JOTOBOD, SIBISIOMIUHCS
MPOM3BOJHBEIM (PMHAHCOBBIM WHCTPYMEHTOM, WJIM MPUOOPECTH IIEHHBIE OyMard 3a cuUeT BallWX JICHEKHBIX
CPEZCTB, WIM NPOJATh BAallM LIEHHbIE OyMaru. DTO MOXET OBbITh CIENIAHO IO CYIIECTBYIOLUIMM, B TOM YHCIIE
HEBBITOAHBIM, IIEHAM U IIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

Bbl MokeTe MOHECTH 3HAYUTEIbHBIC YOBITKH, HECMOTPS Ha TO, YTO IOCJTE JTOr0 M3MEHEHHE IIeH Ha
(UHAHCOBBIE MHCTPYMEHTHI MOXET MPUHATH ONaronpUsATHOE JJIsl Bac HAINPABJICHWE W BBl MOIYYHMIH ObI
JO0X0J, eciu Obl Bama Mmo3uuusl He Oblaa 3akpbiTa. PasMep yka3zaHHBIX YOBITKOB MpH HeOJIaromnpusTHOM
CTCUCHHUU 00CTOSTENHECTB MOXKET MPEBBICHTH CTOUMOCTh HAXOJISIIMXCSI HA BallleM CUETY aKTHBOB.

1. Puck JukBUOHOCTH

TpyaHoCTH C 3aKpBITHEM TMO3WLMH W TOTEPH B IIEHE MOTYT IMPHUBECTH K YBEIWYCHHUIO YOBITKOB OT
MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHHIO C OOBIYHBIMU CJICITKAMH.
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Onepanuy ¢ IPOU3BOAHBIMU (DMHAHCOBBIMH HMHCTPYMEHTAaMH, O0A3UCHBIM aKTHBOM KOTOPBIX SIBIISTFOTCS
[EHHbIE OyMarum WHOCTPAHHBIX SMUTCHTOB WJIM WHACKCHI, PaCCUMTAHHBIC MO TAaKUM IICHHBIM OyMaram,
BJICKYT TaKXe PUCKH, CBSI3aHHBIC C MHOCTPAHHBIM MPOUCX0XKICHUEM 0a3UCHOTO aKTHBA.

**k*k

YuuThiBasi BHIMICU3IOKEHHOE, Y IPABIISIONINN PEKOMEHIYeT BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O
TOM, SIBJISIIOTCSI JIU PUCKH, BO3HHKAIOIIWE TPHU IPOBEIEHUN COOTBETCTBYIOIIUX OIIEPAIHA, TPUEMIIEMbIMH
JUTSL Bac C y4ETOM BalllMX WHBECTHIIMOHHBIX Ienel 1 (MHAHCOBBIX Bo3MOXxHOCcTel. JlanHas [lexmaparus He
MMeEEeT CBOEH IeNbI0 3aCTaBUTh BAC OTKA3aThCSl OT OCYIIECTBICHUS TAKUX OMEpalui, a mpu3BaHa MOMOYb
BaM OIICHUTH MX PUCKH M OTBETCTBCHHO IOJOWTH K PEIISHUIO BOIIPOCa O BRIOOpE Balleil MHBECTUITMOHHOMH
cTpaTeruu u ycaouil Jloropopa ¢ Ypasistomum.

Yo6enurech, uTo Hacrosmas Jlekmaparus O pUCKax IOHATHA BaM, M TNPU HEOOXOIUMOCTH TOJIYUHUTE
pPa3bACHEHMsS] Yy VYTPaBISIOWIEIO WM KOHCYJIBTAHTA, CICHUATU3UPYIOMIETOCS Ha COOTBETCTBYIOIIUX
BOITIPOCAX.
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I[elc.ﬂapauml 0 pUCKaXx, CBA3AHHBIX C npuoﬁpeTelmeM HHOCTPAHHBIX HEHHbIX 6yMar

Lenpto Hacrosmedd Jlexmaparym SIBISETCS TPEJOCTABICHHE KIWMEHTY WH(GOPMAIMM O pPHUCKaX,
CBSI3aHHBIX C MPHOOpPETEHHEM WHOCTPAHHBIX IIeHHBIX Oymar. MlHocTpaHHBIE IIeHHBIE OymMard MOTYT OBITh
MPHOOPETEHBI 3a pyOeKOM HIIM Ha POCCUNCKOM, B TOM YHCIIE OPraHU30BAaHHOM, (POHIOBOM PBIHKE.

OnepanusM ¢ MHOCTPAHHBIMH IICHHBIMU OyMaraMu MPHUCYIIU OOIIKUE PUCKHU, CBSI3aHHBIC C OMEpaIHsIMH
Ha PhIHKE IIEHHBIX OyMar co CIIeIYIONUMI 0COOCHHOCTSIMIL.

|. CucremHuble pucku

IIpuMeHHTENHPHO K MHOCTPAaHHBIM IIEHHBIM OyMaraMm CHUCTEMHBIE PHCKH, CBOMCTBEHHBIE POCCHICKOMY
(OHIIOBOMY PBIHKY JOMOJHSIOTCS aHAJOTUYHBIMH CHUCTEMHBIMH PUCKaMH, CBONUCTBCHHBIMH CTpaHe, TIie
BBIMYIICHBI WIA OOpAIIaloTCs COOTBETCTBYIOIIME WHOCTPAHHBIC IIeHHbIe Oymaru. K ocHOBHBIM (pakTOpam,
BIIHSIONIMM Ha YPOBEHb CHCTEMHOTO PHCKA B IEJIOM, OTHOCATCS TOJMUTHYECKAs CHUTYaIlHsl, OCOOEHHOCTH
HallMOHAJIBHOI'O 3aKOHOJATEIbCTBA, BAIOTHOIO PETYIUPOBAHUSA U BEPOATHOCTh UX U3MEHEHHSI, COCTOSIHUE
rOCyJIapCTBCHHBIX (DMHAHCOB, HAJIMYUE U CTCICHb Pa3BUTOCTH (PHMHAHCOBOW CHUCTEMBI CTPaHBI MeECTa
HAXO0XJIEHUS JIIa, 00S3aHHOTO TI0 MHOCTPaHHOW IeHHOH Oymare.

Ha ypoBeHb cHCTEMHOTO pHICKa MOTYT OKa3bIBaTh BIHUSHHE M MHOTHE ApYyrue (akTOphl, B TOM YHCIE
BEPOATHOCTh BBEICHUS OIPAaHUYECHUI HAa MHBECTHUILIMM B OTAEIBHBIE OTPACIH 3KOHOMUKHU WU BEPOATHOCTH
OJTHOMOMEHTHOW JIeBIbBAIlMM HAIMOHAJIBHOW BatOThl. OOLICTPUHATON HMHTETPAJbHON  OIICHKOH
CHUCTEeMHOTO pPHCKAa WHBECTHIMHA B WHOCTPAHHYIO IEHHYIO OyMary sIBISIETCSI «CYBEPEHHBIH PEUTHHT» B
MHOCTPAaHHOM WIM HallMOHAJIBHOW BaJIlOTE, IIPUCBOCHHBIN CTpaHe, B KOTOPOH 3aperMCTPUPOBAH SMUTEHT,
MEXIyHapOaAHBIMU pedTuHroBeiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OIHAKO CJEAYyeT MMEThb B BHUJIY, YTO PEUTHHTU SIBJSIOTCS JIHIIb OPUEHTUPAMH U MOTYT B KOHKPETHBII
MOMEHT HE COOTBETCTBOBATh PEAILHOM CUTYyallUU.

B cnyudae coBeplieHUs CHEIOK C HWHOCTPAHHBIMHU JI€NO3UTapHBIMU PacClUCKaMH IOMHUMO PHCKOB,
CBSI3aHHBIX C 3MUTEHTOM CaMHUX PAaCIUCOK, HEOOXOIUMO YYHUTHIBATH M PUCKH, CBSI3aHHBIE C SMUTCHTOM
MIPEJICTABISIEMbIX JaHHBIMH PACIIMCKAMU MHOCTPAHHBIX IIEHHBIX OyMar.

B HacTtosimiee Bpemsi 3aKOHOJATENIBCTBO pa3peliaeT POCCUMUCKMMHU HWHBECTOPAMH, B TOM YHCIE HE
SIBJITIOLUMUCS KBATH(UITUPOBAHHBIMU, TPUOOPETEHUE JAOMYIICHHBIX K MyOIMYHOMY Pa3MEIICHUI0 U (WIIH)
myOnmmaHOMY oOpaniennro B Poccuiickoii denepanyny HHOCTPAHHBIX [IEHHBIX OyMar Kak 3a pyOe:KoM, Tak U B
Poccun, a takke mO3BONISIET yUET MpaB Ha TaKWe IIEHHBbIC OyMard pOCCHUCKUME JETO3UTapHsIMU. MexTy
TE€M, CYIIECTBYIOT PUCKM U3MEHEHUS PETYJISITUBHBIX MOJIX0/I0B K BJIAJICHUIO U ONEpallrsiM, a TAaKKe K yueTy
MIpaB HA WHOCTPaHHbBIE (PMHAHCOBBIE HHCTPYMEHTHI, B PE3YJIbTATE YeTr0 MOKET BOSHUKHYTh HEOOXOIUMOCTh
M0 UX OTYY>KJICHUIO BOIIPEKH BAILLIUM IUIaHAM.

I1. IIpaBoBBIEe pUCKH

[Tpu nproOpeTeHN NHOCTPAHHBIX EHHBIX OyMar HeoOXOJMMO OT/IaBaTh ce0e OTUET B TOM, YTO OHHU HE
BCETJ]a SBISIOTCS aHAJIOTaMH POCCHUUCKHX IICHHBIX OyMmar. B mmoOoM cityuwae, mpemocTaBisieMbie 1O HUM
npaBa M MpaBHUjla MX OCYLIECTBICHHS MOTYT CYLIECTBEHHO OTJIMYATHCS OT MPaB MO POCCHUUCKUM LIEHHBIM
Oymaram.

BosMokHOCTH CyZeOHOM 3alIUThI IPaB 110 MHOCTPAHHBIM IIEHHBIM OyMaraM MOTYT OBITh CYIIECTBEHHO
OrpaHHuyYeHbl HEOOXOJUMOCTBI0 OOpalieHus B 3apyOekHbIe CyleOHbIe U NMPABOOXPAHUTEIILHBIE OPTaHbl 110
YCTAHOBJICHHBIM IIpaBHJIaM, KOTOPBIE MOTYT CYILECTBEHHO OTJIMYAThCS OT AeHcTBYyromuX B Poccun. Kpome
TOTO, MPH ONEpaIHAX C WHOCTPAHHBIMU IEHHBIMHA OymMaramMu Bbl B OOJBIIMHCTBE CIy4aeB HE CMOXKETe
noJiaraTbCsl Ha 3alllUTy CBOMX MPaB M 3aKOHHBIX MHTEPECOB POCCUHCKUMH YITOTHOMOYCHHBIMU OpPTraHaMH.

I11. PackpbiTHe HH(pOpMaTHH

Poccuiickoe 3aKOHOAATEIBCTBO [IOMYCKAET PACKPHITHE HH(GOPMAIMU B OTHOIICHHH WHOCTPAHHBIX
IEHHBIX OyMmar Mo mpaBwWiaM, JCHCTBYIOIIUM 3a pyOexoM, W Ha aHTIUHCKOM si3bike. OIICHUTE CBOIO
TOTOBHOCTh aHAJM3WPOBaTh HH(MOPMAIINIO HA aHTIHICKOM SI3bIKE, & TAKKe TO, TOHUMAETE JM BBl OTIUYUS
MEXIy MpUHATEIME B Poccuu mpaBuimamut ()MHAHCOBOW OTYETHOCTH, MEXIyHapOJHBIMH CTaHIApTaMU
(MHAHCOBOM OTYETHOCTH WM TpaBUiaMu (UHAHCOBOW OTYETHOCTH, IO KOTOPBIM MYyOJIHUKyeTCs
UHPOPMAITUS SMUTEHTOM HHOCTPAaHHBIX [ICHHBIX OyMar.

Takxe poccHiickue OpraHu3aTOpPsl TOPTOBIM M (WiaM) OpOKEpHl MOTYT OCYIIECTBISTH TIEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MH(OpMAIINH), pPACKPHIBAEMBIX HHOCTPAHHBIM AMHUTEHTOM I Ballero yao0cTBa.
B sToM crnydae mepeBoa MOXKET BOCHPUHHUMATHCS HMCKIIOYUTEIHHO KaK BCIIOMOTATEeNbHAs WHPOpPMAIUsI K
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OoHIIMAILHO PACKPBITBIM JIOKYMeHTaM (WMH(GOpMalu) Ha HWHOCTPAHHOM si3bIKe. Bcerna yuwThiBaiiTe
BEPOSATHOCThH ONIMOOK NEPEBOTYNKA, B TOM YHCIIC CBSI3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM ITEPEBOJIOM OIHHUX
Y TEX K€ MHOCTPAHHBIX CJIOB U (hpa3 WM OTCYTCTBUEM OOIEIPUHATOrO PYyCCKOTO 3KBUBAJICHTA.

**k*k

YuuThiBasi BHIIICU3IOKEHHOE, Y IPABIISIIONINN PEKOMEHAYET BaM BHUMATEIBLHO PACCMOTPETH BOIIPOC O TOM,
SBIISFOTCS JIM PUCKH, BO3HUKAIOIIHE TIPU IPOBEJACHUH COOTBETCTBYIOIINX OTEpAIlHid, TPHEMIIEMBIMH IS Bac
C YYETOM BaIllliX MHBECTHUIIMOHHBIX IIeJed W (PMHAHCOBBIX BO3MOKHOCTed. JlanHas [lexmaparus He uMeeT
CBOEH LIENBI0 3aCTaBUTh Bac oTKa3zaTbcs OT OCYIIECTBICHHUS TaKUX OMEpaluii, a mpu3BaHa MOMOYb Bam
OIICHUTh WX PHUCKH W OTBETCTBEHHO IOIOWTH K PEMICHHIO BOIIPOCa O BHIOOpE Balleil MHBECTHIIMOHHOM
cTpaTeruu u ycaouil Jloropopa ¢ YpapistoLuM.
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Jekjapanusi 0 pUCKaXx, CBA3AHHBIX C 3aKJII0YEeHHEM J0rOBOPOB, SBJISIOIIMXCS MPOU3BOAHBIMH
(pMHAHCOBBIMHM HHCTPYMEHTAMH, 023MCHBIM AKTHBOM KOTOPBIX SIBJISIOTCS LeHHbIe OyMaru
HHOCTPAHHBIX IMUTEHTOB WJIM MHIEKChI, PACCYUTAHHbIE 10 TAKMM LIeHHbIM OymMaram

Uens wacTosmeit Jlexmapammu - mpemoCTaBUTh BaM OOIIyl0 HH(GOpMAINuio 00 OCHOBHBIX  PHCKaXx,
CBSI3aHHBIX C 3aKJIIOUCHHEM JOTOBOPOB, SBIISIOIIUXCS MPOU3BOJHBIMYM (DUHAHCOBBHIMU HWHCTPYMEHTaMH,
0a3uCHBIM aKTHMBOM KOTOPBIX SIBIISIOTCS IICHHBIC OyMard HMHOCTPAHHBIX 3MHTCHTOB WIIM WHJICKCHI,
paccuWTaHHBIC IO TaKUM I[IEHHBIM OyMaraMm (najiee — TPOW3BOJHBIC (UHAHCOBBIC WHCTPYMEHTHI C
WHOCTPAaHHBIM OAa3WUCHBIM AaKTUBOM). 3aK/IIOUCHHE YKAa3aHHBIX JIOTOBOPOB CBSI3aHO C PHCKaMH,
XapaKTePHBIMU JIJISl BCEX MPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, & TaKXKe CHEIU(PUICCKUMU PUCKAMH,
00yCIIOBJICHHBIMH WHOCTPAHHBIM MTPOUCXOXKICHUEM 0a3MCHOTO aKTHBA.

Pucku, ceazannvie npou3eo¢)ubmu qbuuancoebmu uHcmpymenmamu

JlaHHBIE MHCTPYMEHTHI MOAXOIAT HE BCeM KiHeHTaM. bojee Toro, HeKOTOpble BHUABI MPOU3BOIHBIX
(DMHAHCOBBIX MHCTPYMEHTOB COMPSDKEHBI ¢ OOJBIIMM YpOBHEM pHCKa, YeM Apyrue. Tak, MpH MOKYIKe
ONIIMOHHOTO KOHTPAKTA MOTEPH KIMEHTA HE MPEBBICAT BEINYNHY YIUIAYEHHBIX PEMUM, BO3HATPAKICHUS U
pacxooB, CBSI3aHHBIX C WX coBepuieHueM. [Ipomaka ONIMOHHBIX KOHTPAKTOB C TOYKH 3pEHHS pHCKa
KIMEHTAa W 3aKIIO4YeHHE (BIOYEPCHBIX KOHTPAKTOB, (OPBAPAHBIX KOHTPAKTOB M CBON KOHTPAaKTOB
COIIOCTAaBUMBI - IPU OTHOCUTEIBHO HEOONBIIMX HEONIAaronpusATHBIX KOJEOAHMSAX LEH Ha pPBHIHKE BBHI
MOJBEPraeTech PUCKY 3HAUNTENbHBIX YOBITKOB, IIPH 3TOM B Cilydae MpoAaxu (brOUYepCHBIX U (OpBaApIHBIX
KOHTPAKTOB M TPOJIAKU OIMIIMOHOB HA TIOKYINKY (OMNIMOHOB «KOJUI») HEOTPaHWYECHHBIX yOBITKOB. C ydeTom
9TOTO, COBEPUICHUE CJENOK IO TPOJAKe OMIUOHHBIX KOHTPAaKTOB M 3aKiIiOueHHe (BIOYEpCHBIX |
(dopBapAHBIX KOHTPAKTOB MOXKET OBITH PEKOMEHIOBAaHO TOJBKO OIBITHBIM HMHBECTOpaM, O00JIaAalolIuM
3HAYUTEJIbHBIMU (PMHAHCOBBIMH BO3MOKHOCTSIMM W NPAKTHUYECKUMH 3HAHMSIMA B OOJIACTH MPHUMEHEHUS
WHBECTUIIMOHHBIX CTPATETHH.

Hacrosmmass nexnapauysi OTHOCHTCS TakKe M K HPOM3BOAHBIM (MHAHCOBBIM HHCTPYMEHTaM,
HaNpaBJICHHBIM Ha CHIKCHHE PUCKOB JIPYTHX onepauuii Ha (JOHIOBOM phIHKE. BHHMAaTeIbHO OLIEHUTE, KaK
Ballld TMPOM3BOJHBIE (PMHAHCOBBIE WHCTPYMEHTHI COOTHOCSTCS C ONEpAIMSIMHU, PUCKH 1O KOTOPHIM BEI
HaMepeHbl OTPaHWYUTh, U YOEIUTeCh, YTO O0bEM Ballei IMO3WIMU HAa CPOYHOM PBHIHKE COOTBETCTBYET
00beMy ITO3ULNH Ha CIIOT PHIHKE, KOTOPYIO BbI XEJDKUPYETE.

|. PoiHoYHBIi (11€eHOBOI) PUCK

IToMuMoO 0011IETO PHIHOYHOTO (LIEHOBOT'0) PUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIOIINN ONepaluy Ha
pBIHKE IIEHHBIX OyMar, Bbl, B cllydae 3aKIIOUeHHs (bIOUEPCHBIX, (QOPBAPIHBIX W CBOI JIOTOBOPOB
(KOHTPAKTOB), a TAKXKE B CIIy4ae MPOJAXXH ONIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PUCK HEOJIAarONPHUSITHOTO
W3MEHEHHUS! LEeHbl KaK (MHAHCOBBIX HMHCTPYMEHTOB, SIBJISIOLUIMXCS Oa3HCHBIM aKTUBOM IPOU3BOIHBIX
(DMHAHCOBBIX HHCTPYMEHTOB, TaK M PUCK B OTHOIIICHUH aKTHBOB, KOTOPBIE CIYXKaT 00eCIIeUeHHEM.

B crnydae HeOnaronmpusATHOrO M3MEHEHHS IIEHBI BBl MOXKETE€ B CPAaBHUTEIHHO KOPOTKHN CPOK MOTEPSTH
CpeCTBa, ABJSIOIIMECS 00ECTIeYeHUEM MTPOM3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

1. PucK JUKBHUIHOCTH

Ecin Bama MHBECTHMIMOHHAas  CTpaTerusl MPEAyCMaTpUBAaeT BO3MOXHOCTb  BO3HHUKHOBEHHS
HEOOXOIMMOCTH 3aKPBITHS MO3UIIUH 110 COOTBETCTBYIOIIEMY KOHTPAKTY (FUTH 3aKIIFOYCHUS CACITKHA C MHBIM
KOHTPAaKTOM, KOTOpas CHW)KAaeT PUCK MO JaHHOMY KOHTpPAaKTy), oOpamiaiiTe BHUMaHHE Ha JUKBHUIHOCTH
COOTBETCTBYIOLIUX KOHTPAKTOB, TaK KaK 3aKpbITHE MO3ULUM IO HEIUKBUAHBIM KOHTPAKTaM MOXKET
MIPUBECTH K 3HAYHUTEIHHBIM JOTIOJIHUTENBHBIM YOBITKAM B CBA3HM C MX HHU3KOM JTUKBHIHOCTHIO. OOparute
BHUMAaHUE, YTO, KaK IIPaBUJI0, KOHTPAKTHI C 00Jiee OTAaJICHHBIMU CPOKaMHU HCIIOJHEHUSI MEHEE JIMKBUAHBI 110
CPaBHEHHIO C KOHTPAKTaMHU C OJIM3KMMHU CPOKaMH UCIIOTHEHHUS.

Ecnu 3akmiodyeHHBI BaMH JOTOBOD, SBIISIOLUIMKACS MPOU3BOJHBIM (UHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBHICH, ¥ Y BaC BO3HUKJIA HEOOXOANMOCTD 3aKPBITh IO3HUILHUIO, 0053aTEIBHO pacCMaTpUBaiTe HOMHMO
3aKpBITHS TIO3ULUHU 10 JAHHOMY KOHTPAKTY AJIbTEPHATUBHBIC BaPUAHThI MUCKIIOYEHHS PUCKA MOCPEACTBOM
3aKIIIOYEHUS CHICJIOK C MHBIMH MPOU3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU WU C 0a3UCHBIMU aKTHBAMHU.
Vcrionp30BaHKe adbTePHATHBHBIX BAPUAHTOB MOXKET IPHUBECTH K MEHBIINM YOBITKAM.
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IIpu 3TOM TpyaHOCTH C 3aKPHITHEM MO3UIMNA U MTOTEPH B IIEHE MOTYT NMPUBECTH K YBEIHUEHUIO yOBITKOB
M0 CPAaBHEHUIO C OOBIYHBIMU CIICITKAMH.

Bamu nopydeHus, HanpaBIeHHbIC HA OrpaHUYCHUE YOBITKOB, HE BCETJa MOTYT OTPAHUYHUTH MOTEPH JI0
MIPEIIoJIaraeéMoro ypOBHS, TaK KaK B paMKaxX CKIIAJBIBAIOIIEICS Ha PHIHKE CHUTYaI[MH HCIIOIHEHHE TaKOTO
MOPYYCHHUS 110 YKA3aHHON BaMHU LIEHE MOXKET OKa3aThCsl HEBO3MOXKHBIM.

I1l. Orpanuyenune pacnopsKeHHus CPeACTBAMH, SIBJISIOIIUMHCS 00ecriedeHueM

I/IMYHICCTBO ('-IaCTB I/IMYHICCTBa), MMpUHAAJICIKAIICS BaM, B PE3YJbTATC 3aK/IIIOUYCHUA OOTrO0BOpa,
SABIAOMIETOCA ITIPONU3BOJHBIM (I)I/IHaHCOBLIM HHCTPYMCHTOM, 6y,Z[CT SIBJISATHCS OOCCIICUCHHEM HCIIOTHEHUS
BalllMX 00S3aTEIILCTB 110 AOTOBOPY U PACIIOPSKEHUE UM, TO €CTb BO3SMOXXHOCTb COBEPIICHUA BaMU CACJIOK C
HHM, 6YHCT OrpaHUYCHO. PasMep obecrieueHrs H3MEHSETCI B nopAaKe, MNpCaAyCMOTPEHHOM OOTOBOPOM
(CHGHI/I(bI/IKaI_II/Ief/’I KOHTpaKTa), U B PpE3YyJIbTaTC BbI MOKCTC OBITH OrpaHn4yeHbl B BO3MOKHOCTH
pacnopsKaTbCsl CBOMM UMYILIECTBOM B OoIbIIeH CTCIICHHU, YEM J10 3aKIIFOUYCHUA JOTroBOpa.

1V. Puck NPUHYAUTEJIBbHOI0 3aKPLITUA MO3ULITUNA

He6maronpustTHoe W3MEHCHHE IICHBI MOXET MPUBECTH K HEOOXOJMMOCTH BHECTH JOMOJHUTEIbHBIC
CpeJCTBa TS TOTO, YTOOBI MPHUBECTH 00ECIIEUEHHE B COOTBETCTBHE C TPeOOBAHUIMH HOPMATHBHBIX aKTOB H
OpOKEPCKOro JI0r0BOPa, 4TO AOJHKHO OBITH CICJIAHO B KOPOTKUH CPOK, KOTOPOT'O MOXKET OBITh HEIOCTATOYHO
st Bac. OOCTy)KUBAOIIHMN Y IPABJIAIOIIETO OPOKEP B 3TOM Cliydae BIpaBe 0€3 JIOMOJHUTEIBHOTO COTIacus
praBHﬂIOHICFO CIOPUHYAUTCIIBHO 3aKpbITh IIO3UIUIO», TO €CTh 3aKJIIOYUTh OOTr0BOp, ﬂBJIHIOHIHI;'ICH
IIPOU3BOJHBIM (I)I/IHaHCOBLIM HWHCTPYMCHTOM, WJIA HpI/IO6peCTI/I IICHHBIC 6yMaFI/I 3a CUCT BalllUX ACHECXKHBIX
CPEJICTB, WM MPOJATh BAIIX [IEHHbIC OyMark. DTO MOKET OBbITh CIEJIAHO MO CYIIECTBYIOIIUM, B TOM YHCIIC
HEBBITO/IHBIM, [IEHAM W TIPHUBECTH K BOBHUKHOBEHHIO Y BaC YOBITKOB.

IIpunyuTENBHOE 3aKpBITHE IMO3UIMH HANPABJICHO HA YIPABICHHE pUCKaMHU. Bbl MoOeTe IOHECTH
3HAYUTENIbHBIC YOBITKH, HECMOTPSI Ha TO, YTO ITOCJIE€ 3TOrO M3MEHEHHE IIeH Ha (DMHAHCOBBIC MHCTPYMEHTHI
MOET MPUHSATH OJaroNpHUATHOE JJIsl BAC HAIPABICHUE, W BbI TIOJYUYHIH ObI TOXOJ, €CJIH Obl BaIlla MTO3MITHUS
He ObLIa 3aKphITa.

Pucku, 06ycnosenennsle UHOCIMPAHHBIM RPOUCXOMHCOCHUEM DAZUCHO20 AKMUBA
V. CucreMHbIe PUCKH

[TpuMeHNTENBHO K 0a3MCHOMY aKTHUBY MPOW3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB — IIEHHBIM OyMaram
WHOCTPAHHBIX SMUTEHTOB W WHAEKCaM, PACCUATAHHBIM IO TaKUM IICHHBIM OymaramM, CHCTEMHBIE PUCKH,
CBOMCTBEHHBIE POCCHUCKOMY (DOHIOBOMY PBIHKY JOTOJHSIOTCS aHAJOTUYHBIMH CHCTEMHBIMH PHCKaMH,
CBOMCTBEHHBIMHM CTpaHE, TJE BBINYIICHH WIM OOPAIIAlOTCS COOTBETCTBYIOIIME WHOCTPAHHBIC IIEHHBIC
oymar. K ocHOBHbIM (QakTopam, BIHUSIOIIMM Ha YPOBEHb CHCTEMHOITO PHCKa B IIEJIOM, OTHOCSTCS
MIOJIUTUYECKAsT CUTYaIlHsi, OCOOCHHOCTH HAIIMOHAJILHOTO 3aKOHOJATENILCTBA, BATIOTHOTO PEryJIMPOBAHUS U
BEPOSATHOCTh MX M3MEHEHHS, COCTOSHHE TOCYIapCTBEHHBIX (DMHAHCOB, HAJMYUE M CTENCHb PA3BUTOCTH
(MHAHCOBOM CUCTEMBI CTPaHbl MECTA HAXOXKICHHUS JIIa, 00SI3aHHOTO 110 HHOCTPAHHBIM IICHHBIM Oymaram.

Ha ypoBeHb CHCTEMHOTO priCKa MOTYT OKa3bIBaTh BIUSHHE M MHOTHE JApYyrue (akTopbl, B TOM YHCIIEC
BEpPOSITHOCTh BBEACHUSI OTPAHUYECHUN Ha MHBECTUIIMH B OTJEIbHBIE OTPACIU SKOHOMHUKU WU BEPOSATHOCTH
OJTHOMOMEHTHOW JeBajbBallid HAIIMOHATHLHON BaMOTHL. OOMENPUHATON WHTETPATBLHON  OIEHKOM
CHUCTEMHOT'O PHUCKAa WHBECTUIUH SIBISETCS «CYBEPEHHBIM PEUTHHI» B HHOCTPAHHOW WM HAIMOHAJIBHOMN
BaJIOTE, MPHCBOCHHBIN CTpaHe, B KOTOPOH 3aperHCTPUPOBaH 3MHUTEHT WHOCTPAHHOW IIEHHOW OyMmarw,
MEXIyHapOIHBIMU pedTuHroBeMH arentctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJIEAYeT WMETh B BHUIy, YTO PEUTHHTH SBJIIOTCS JIMINb OPUEHTHPAMH W MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBAThH PEATIbLHOM CUTYalUU.

B mHacTtosimiee Bpemsi 3aKOHOJATENIBCTBO JIOMYCKA€T BO3MOXXHOCTh 3aKIIIOUEHUS POCCHUICKUMU
WHBECTOPAaMH JIOTOBOPOB, SIBIISIOMIUXCS POCCUUCKHMH IPOW3BOAHBIMH (DMHAHCOBHIMH HWHCTPYMEHTAMH,
0a3uCHBIM aKTHMBOM KOTOPBIX SIBIISIIOTCSA IIGHHbIC OyMard WHOCTPAHHBIX 3MUTEHTOB WJIM WHJICKCHI,
paccuHMTaHHBIE 10 TaKWM IICHHBIM Oymaram. Mexay TeM, CYIIECTBYIOT PUCKH H3MCHEHUS PETrYJISTHBHBIX
MOJXOJ0B K COOTBETCTBYIOIIMM OIICpAIlMsM, B PE3yJIbTaTe 4Yero MOXKET BO3HHUKHYTh HEOOXOIUMOCTh
COBEpIIATh CIEIKH, HAIlpaBJICHHBIC Ha MpEKpareHue o0s3aTeNIbCTB MO YKa3aHHBIM JOTOBOpaM, BOIIPEKH
BaIllMM TJIaHaM.
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VI. IIpaBoBbie pucKHn

Heo6xonnmo oTnaBaTh cebe OTYET B TOM, YTO HHOCTPAHHBIE (PUHAHCOBBIC HHCTPYMEHTHI, SBIISIOIINECS
0a3MCHBIMH AaKTUBAMH IPOM3BOIHBIX (DHMHAHCOBBIX MHCTPYMEHTOB, HE BCET/a SBISIOTCS AaHAJIOTaMH
poccuiickuX (PMHAHCOBBIX MHCTPYMEHTOB. B mo0oM cityuae, mpeocTaBisieMble [0 HUM [IpaBa U MpaBHiia UX
OCYILIECTBIICHUSI MOTYT CYLIECTBEHHO OTJIMYATHCA OT MPaB MO POCCHICKUM (PUHAHCOBBIM HHCTPYMEHTAM.

Bo3MoxHOCTH CyneOHOM 3aIIUThI IPaB MO MPOU3BOIHBIM (PUHAHCOBBIM HHCTPYMEHTAM C HHOCTPAHHBIM
0a3uCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OTpaHWYEHBI HEOOXOIMMOCTBHIO OOpaleHus: B 3apyOexHbIe
cyleOHBbIE U MPaBOOXPAaHHUTENbHBIC OPraHbl MO YCTAHOBJICHHBIM MPAaBHUJIaM, KOTOPbIE MOTYT CYIIECTBEHHO
OTIIMYaThCs OT AercTByronmx B Poccun. Kpome Toro, BEI B OOJBIIMHCTBE CITydaeB HE CMOKETE MOJIaraThCs
Ha 3aIIUTy CBOUX IPaB U 3aKOHHBIX HHTEPECOB POCCHHCKUMH yITOJTHOMOYCHHBIMH OpPTraHaMH.

VIIl. PackpbiTHe HHpOpMannn

PackppiTHe HH(MOPMAIMU B OTHOIICHHH HHOCTPAHHBIX IIEHHBIX OyMar, sBIISFOIIUXCS 0a3UCHBIM aKTUBOM
MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIICCTBIISICTCS MO MpaBUIIaM, JEHCTBYIONIMM 3a pyOexxoMm, U
Ha aHTJIUHCKOM s3bIKe. OLEHNTE CBOIO TOTOBHOCTh aHAJIM3UPOBATH MH(OPMALIMIO HAa aHTJIMHCKOM S3bIKE, a
TaKKe TO, IIOHUMAETE JIM BBl OTIIMYUS MEKAY NPUHATHIME B Poccuy npaBuinamMu GruHAHCOBOW OTYETHOCTH,
MexayHapoJHBIMH CTaHAapTaMHu (PUHAHCOBOH OTYETHOCTH HJIM NpaBWIaMH (UHAHCOBOH OTYETHOCTH, IO
KOTOPBIM IMyOJIMKyeTcsl HH(pOPMAaIns SMUTEHTOM HHOCTPAHHBIX [IEHHBIX OyMar.

Takxke poccuiickue OpraHu3aTopbl TOPTOBIM W (WiIM) OpOKEpbl MOTYT OCYIIECTBISITH IEPEBOX
HEKOTOPBIX JOKYMEHTOB (MH(OpMAIKH), PACKPbIBAEMBIX HHOCTPAHHBIM 3MUTEHTOM ISl Balllero yao0cTBa.
B sTom ci1ydac 1MnepeBoJ MOXET BOCIIPUHUMATHCA UCKIIOYHUTCIIBHO KaK BCIIOMOTAaTCJIbHAA I/IH(I)OpMaHI/ISI K
OQUIMATBFHO PACKPBITHIM JOKyMeHTaM (MH(OpMalni) Ha WHOCTPAaHHOM s3bIKe. Bcerma yduThIBanTe
BEPOSATHOCTh OLIMOOK MEPEBOUMKA, B TOM YHCIIC CBS3aHHBIX C BOSMOXKHBIM PA3IMYHBIM IEPEBOJIOM OJHUX
U T€X e WHOCTPAHHBIX CJIOB M (ppa3 Uik OTCYTCTBHEM OOIETPUHSITOTO PYCCKOTO SKBUBAJICHTA.

**k*x

YuuTelBas BBILIEU3JI0KEHHOE, Y IIPABISIFOLINI PEKOMEHAYET BAM BHUMATEIBHO PACCMOTPETH BOIIPOC O TOM,
SBJISIOTCS JIM PUCKH, BO3HUKAIOIINE TIPY MPOBEACHNH COOTBETCTBYIOIINX OMeEpaIyii, IpHEeMIIEMBIMU IS Bac
C Yy4YETOM BalllMX WHBECTUIMOHHBIX Iesiell 1 QUHAHCOBBIX BO3MOXKHOcTel. laHHas [lexnapauus HEe UMeeT
CBOEH LIEJIBI0 3aCTaBUTh BAaC OTKA3aThCsl OT OCYIIECTBIEHMS TAaKUX OIlepaluii, a Npu3BaHa IIOMOYb Bam
OIIEHUTh WX PHUCKA U OTBETCTBEHHO IOJIOMTH K PEIISHHIO BOIPOCa O BHIOOpE Balllell WHBECTUIIMOHHOW
CTpaTeruy M ycnoBui Jlorosopa ¢ Y IpapistonIvM.
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[punoxenune Ne 4

K JloroBopy 1OBEpHUTEIHHOTO YIPaBICHUS
LEHHBIMH OyMaram, IperyCMaTpUBAIOIIEMy
OTKPBITHE U BeJCHUE MHIUBUIYAIBHOTO
WHBECTHIIOHHOTO CYeTa

JOKYMEHTBI, IIPEJOCTABJISIEMBIE KJIMEHTOM - ®PU3NYECKUM JIMIIOM
IIPU IMOANMMCAHUU JOI'OBOPA JTOBEPUTEJIBHOI'O YIIPABJIEHUSI AKTUBAMU
HA BEAEHUE NHAUBUAYAJIBHOI'O UHBECTUIIMOHHOI'O CYETA

1. 3asBrienue o npucoenuueHnn kK Jloroopy (IIpmmnoxenue Ne 1 k [loroBopy);

2. Konust macnopra (mpu 00s13aTeNbHOM MPEABSBICHUN OPUTHHANIA) WM JJisl (PUIUUECKUX JIUT] —
HEPE3UACHTOB - KOMHA AJOKYMEHTa, YAOCTOBEPSIOIIETO JINYHOCTE;

3. Komus, 3aBepennas KimentoM, CBHAETEThCTBA O MOCTAHOBKE HAa HAJIOTOBEIN ydeT (IIPH €ro
HaJTUIHHN);

4, Amnkera Knuenra,

5. Cornacue cy0ObeKTa IepCOHATBHBIX JaHHBIX HA 00pabOTKY MEPCOHATBHBIX TaHHBIX;

6. dopma camocepTUdUKAUU I KIMEHTOB — (DU3MYSCKUX JIMI, HWHIUBUAYaIbHBIX

MpeInpruHAMATENeH U (PU3HMIECKUX JTUI], 3aHUMATIOIINXCS YaCTHON TMPaKTUKOH.

JIOKyMeHTBI, COCTaBIEHHbIE Ha WHOCTPAaHHOM S3bIKE, JOJDKHBI — COIPOBOXKIATHCS  HOTapHAIBHO
YIOCTOBEPCHHBIM IEPEBOZOM Ha PYCCKHI sA3bIK. JIOKYMEHTBI, COBEPIICHHBIC 332 TPaHMIICH, JODKHBI OBITh
JICTaJIM30BaHbI MO0 CHAOKEHBI allOCTUIIEM, €CJIH MHOE HE TPEAYCMOTPEHO MEKIYHAPOIHBIMH JOTOBOPAMU
¢ yuactueM Poccuiickoit denepanum.
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BBoa/BbIBOI AKTHBOB B/H3 I0BEPHTEILHOT0 YNPABIECHHS 32 0TYeTHBII MepHox

‘HainewoBarie 1 PEKBITITS UCHHO Gy arw/akTiza ou s g OleHOIas CTONMOCTS B BATIOTE TIEPBOHAUATHOI
ek, T, (€HOHMAS CTORMOCTS AKTHBOB, pY6.
- (B, smys, s, cepus), Jam P — cromvoc ( )
o Brox Busox Box Buso
Froro:
Caejennsi o cronmocti AkTuBoB Kiinenra 3a nocieinne 1BeHaanath Mecsien
Jara
Cromocts,
JloxomocTs 3a Mecsn
C [ N i TH HHBECT 0 noprdeis Kinenta 3a Bech nepHoJ 10BepUTETLHOTO YIPABICHHS
20,00%
15,00% @ @
soor p@g@@
5,00%
0,00%
Wau.ynpas.  1mec 2 mec 3 mec 4 mec 5 mec 6 mec 7 mec

CocTap H cTOHMOCTH AKTHBOB, HAXO/ISIHMXCS B 10BEPHTELHOM YIPABICHHH HA

KOHel[ 0TYETHOT0 MepHoaa

BanaiicoRas cromvocTs AKTHBR, B pyG1aX

Overxa sa exmnty Axrisa, 5

Ouenounas cromvocts AkTisa, b pyGasx

Onenourias cromvocrs, Axrisal

Axmn Axmiza
pyGmAx* - . - B BaoTe 20r0B0Pa ( )
| 11 ‘ HKJYTI]L [ C yserom HKJUTIL | 1 | HKJT1L ‘ C yseron HKJUTIJL
Il CpeicTBa, B ToM uncie:
2 cYeTax B KpeaHTHLIX
B BRAAIAX (1eno03iTL)
eHHbIe Gymarn:
HHbie BUIBLI AKTHBOB
[JleGuropck: b, B TOM uHCAE:
pescrna, v ¥ » Gysear
10 ce:1KAM KymLm-npotaKH WMyIIECTBA
a0v01y. AHLIM CPICTBAM 1A CYETAY W BO BRIAIAY,
as
npoias
Cpoumbie KOHTPAKTBI (OTKPbITHIC MO3HIIH)
. ) . , - . " Tomorso T . P T o cromioor, Hepeammmman pwamiytaror'™
i (1) 70 080D (K0HTPaKTA ainenosanie (oSosaucine) aora KoTpakTa pp— evalnpevins oTiper ** acieTias uewa/npens
‘ | I o norynie % o nposee } | I B saore ronparta Bpyomx
Hroro:
*B cromiocts e b i pyGaesas onerka orpaactes 1o kypey 11 1 orsennyio zary
% J11 KOITPAKTOR, He ey CHRTPHBAIOLUI Y ILTATY BapHALIOMIOT] Nap
OcymiecTIe e YIPABISIOUMM B 0THe TlepHo/e NPaB ro;10ca Mo ueHnbIM Gymaram Kanenra
Obimee coipa BuGpasnii a
Snarenr, pexBIHTH Lerio 6y S AR Jlara coGpans Bompoc e
erx Gy rotoconas
Pacuer Vi npecTaBen 1o dop HOMY 10r0BOpY ynpar " K 1anmomy Orery.
Vromovonenmoe ano . /

Henomnresn;
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