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Hacrosmuit  JIoroBop A0BEepUTENBHOTO YIPABICHUA IICHHBIMH Oymaramu (mamee — JloroBop)
SIBJIICTCSL CTaHJIAPTHOUW (POpMOil TOTOBOpa, YTBEPkACHHOW YIIPABIISIONINM, U ONPEACISICT YCIOBHS
u mopsagok mepenaun  KimeHTOM JICHEXKHBIX CPEJNCTB B JIOBEPUTENBHOE YIIPABICHUE U
OCYIIECTBJICHHS B TEUEHHE CpOKa AericTBus JloroBopa YpaBisiroluM JOBEPUTEIHHOTO YIIPABICHUS
AKTHBamH.

Paznen 1. TepMuHBI U onpeaeaeHust

«Axkmuewyy o3HadaioT Llennsie Oymaru u J{eHe)kHbIe cpeAcTBa, MpeIHa3HAYeHHBIE ISl COBEPILICHUS
caenok ¢ llenHpIME OymaramMu W (WJIM) 3aKJIFOYCHUS JOTOBOPOB, SBJISIFOIIUXCS IPOU3BOTHBIMU
(DMHAHCOBRIMM WHCTPYMEHTaMH, B TOM WYHCJIE TONYYCHHbIC YTPABISAIOIIAM B TpoIiecce
JIesTeIbHOCTH TIO0 yrpaBieHuio LlenapiMu Oymaramu.

«bazosan eanromay o3HavaeT BAIOTY, yka3zaHHYIO B [Ipunosxenun Ne2.

«bazosaa cmoumocmos Axmueos» o3HavaeT: (a) B TCUCHHE IEPBOTO KaJCHIAPHOTO Tojla CPOKa
nericteus JloroBopa - cymmy IlepBoHadaIbHBIX CTOMMOCTEH AKTHBOB, TepeHaHHBIX KimeHTOM
VopapnsionieMy B YNpaBjieHUE NOpHU 3akiodyeHuu JloroBopa W B mpoliecce €ro JeucTBUS,
YMEHBIICHHYI0 Ha cymMmy CroumMocTe! AKTHBOB, BBIBEICHHBIX U3 YIPABICHUSA, KOTOPHIC
OTIPEICIISAIOTCS Ha JaTy BBIBOJA AKTHBOB W3 yIpaBieHHs; (0) B TEUEHHUE BTOPOTO M MOCIEAYIOIINX
KaJICHIAPHBIX JIET cpoka neicTBusa JloroBopa - cymmy CToMMOCTEHl AKTHBOB Ha ITOCICIHUN JICHB
MOpeAbIAYIIEro KajleHAapHOTo roja u IlepBoHauanbHBIX CTOMUMOCTEH AKTUBOB, NEpPEJAHHBIX
Knuentom VYmpapmisionieMy B yIpaBieHHE B TEUCHHE TEKYIIETO TOAa, YMEHBUICHHYIO HAa CyMMY
CrommocTeil AKTHBOB, BBIBE/IEHHBIX U3 YIPABICHUS B TEKYIIIEM TOY.

«Bo3nazparcoenue» o3HadaeT cymmy JIGHEXHBIX CpEICTB, yIUlauumBaemyro KiueHToM
VYnpasnstoieMy 3a YCIYTH IO TOBEPUTEIBHOMY YIPABICHUIO AKTUBAMH.
«/leknapayua o puckax» O03HA4aeT JIOKYMEHT, OIUCBHIBAIOIINN PHUCKH, COMpPSDKEHHBIE C
JIOBEpUTEIIbHBIM yIIpaBicHueM AkTuBaMu KimeHrta, cocraBieHHbIH 1o ¢opme [Ipunokenus Ne3 k
HoroBopy u sBistonuMiics HeoTheMIieMoi yacTeio JloroBopa.

«/lenesrcuple cpedocmea» O3HAYAIOT JIEHE)XKHbIE cpencTBa B BamoTe Poccuiickoit denepanuu uiu
WHOCTPAHHOHN BajroTe, NpuHamiIexamue KimeHTy Ha TipaBe COOCTBEHHOCTH (B TOM YHCIE
MOJIYYCHHBIC Y IPABIISIIOIINM B MPOIIECCE YIpaBiIeHUS AKTUBAMH).
«/leno3umapuity o3HavaeT NENO3UTAPUH, B KOTOPBIX Y IPABIAIOUINN OTKpbIBaeT CUeT Aero.
«3anenenue 0 npucoeOuHeHuw) 03Ha4acT JOKYMEHT, COCTaBICHHBINH 1o ¢opme [Ipumokenns Nel
JloroBopy u sBISIOUIMKACS HEOTheMIIEMOU YacThio JloroBopa.
«Hneecmuyuonnaa oexnapayusy 03Ha4aeT JOKYMEHT, COJEpKaIllMi coryiacoBaHHble CTOpoOHaMH
[[eIM WHBECTHUPOBAHMS, TIEPEUeHb, COCTaB U CTPYKTYpPy OOBEKTOB MHBECTHPOBAHUS, MIEPETAHHBIX B
yIpaBiieHne AKTHBOB, COCTaBiICHHBIH 1o ¢opme [Ipunoxkenus No2 k J[oroBopy W SBISIOIIUAKCS
HEOThEeMIIEMOH YacThio Jlorosopa.

«Hnmepnem-caiimy o3HadaeT oQUINAIBLHBINA callT Ypasistoniero - www.rshb-am.ru.

«Knuenm» o3Haudaer ¢usndeckoe IUIO, MepenaBiinee B COOTBETCTBHH C JloroBopom JleHexHbIe
CpEJICTBA B IOBEPUTEIILHOE yIIPaBICHHUE.

«Hanozoewii azenmy O3Ha4aeT JHIO, HA KOTOPOE B COOTBETCTBMM ¢ HamnoroBbIM KojekcoM
Poccuiickoii  ®emepariii  BO3JTOXKEHBI  OOSM3aHHOCTH 110  HWCYHCICHUIO, YACPKAHUIO Yy
HAJIOTOIUIATENBINKA 1 TIEPEUNCICHUIO B COOTBETCTBYIOIIHA OFOKET HAJIOTOB.

«Omuem o0 OeamenvHocmuy O3HAYAE€T OTYET O JCATENBHOCTU J[OBEpUTENBHOTO YNPaBIISIOIIErO
(BKITIOYAROIIUE OTYET O MPOU3BeNCHHBIX Pacxomax) coctaBiieHHbIH 1m0 dopme [punoxenus NS k
JoroBopy u sBIAIOUIMKACS HEOTheMIIEMOU YacThio JloroBopa.

«llepsonauanvnaa cmoumocms Axmueoe» o3HadyaeT CTOMMOCTh AKTHBOB, NEPEIABAEMBIX B
yIpaBJeHHE B TeueHHe cpoka aelcTBus Jlorosopa. Pacuer IlepBoHauanbHONW CTOMMOCTH AKTHBOB
ocymiecTBisiercss B bazoBoit Bamiore 1o kypcy banka Poccuu Ha JlaTy MOCTYIIEHUS JE€HEKHBIX
CpEJICTB Ha cueT Y PaBIISIIOILETO.

«Ilopyuenue na 6v1600 Axkmueoe» o3HaydaeT mopydeHue KineHTa YmpamndmoomeMy Ha BO3BpaT
HAXOJSIINXCA B yIPaBIeHUH AKTHBOB, a TaKKe coneprkaiiee HHPOPMAIHIO O cueTax, Ha KOTOpBIE
JIOJKHBI OBITh TIEPEBEICHBI YKa3aHHble AKTHBBL. DopMa MopydeHus pa3MmelnieHa Ha OUIHATEHOM
caifre Ympasmnsromero www.rshb-am.ru.

«Pacxo0bry 03HAYAIOT pa3UYHBIC COOPHI, B3UMaeMble OWpKaMU, ACTIO3UTAPUSIMU, XPAHUIUIIAMH,
perucrparopamu, OpoKepamu, IUIATE)KHBIMH CHUCTEMaMH, PACXOIbl 1O IMOANEPKAHHUIO Pa3ITHIHBIX
CYETOB, OTKPBITHIX YMPABISIOMMUM 1O J[OroBOpy, pacxoibl, BOSHHUKIIHNE B CBSI3U C YYacCTHEM
YHpaBIsomero B CyIeOHBIX CIOpax B KA4eCTBE MCTIA, OTBETYMKA WM TPETHETO JIMIA TI0 MCKaM B
CBSI3M C OCYIIECTBJICHHEM JIOBEPUTEIHHOTO yIPABICHNS AKTHBAMH, B TOM YHCJIE CYMMBI CyJeOHBIX
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U3ICPKEK, BKIIOYas TOCYAApCTBEHHYIO MOLUIMHY, YIUIAUMBAacMbIE YTIPABISIOIIMM, B CBSI3H C
YKa3aHHbIMU CIIOpaMH, & TaK)X€ MHbIE HEOOXOIUMBbIE BBIILUIATHI, IPOU3BEICHHBIE NIPU YIPABICHUU
AxtuBamu. Pacxonpl M0 colepKaHUIO ammapaTa YHOpaBieHUS YIPaBISAIOIIEro, 3aHSATOrO B
oTlepauusX MO YNpPaBICHUIO AKTUBaMHM, HE BXOJAAT B MOHATHE PacxoJOB M MOKPBHIBAIOTCS 33 CYET
Bosnarpaxnenus, BeiiiaunBaemoro Kirentom Ynpasistoiiemy Ha ycnoBusx Jlorosopa.

«Cpeonan 6azoean cmoumocmv Axkmueos» o3Ha4daeT cpeaHeapupmernueckyro bazoByro
CTOMMOCTh AKTHBOB, KOTOpas OmpejenseTca Kak cymMma ba3oBbIX cTOMMOCTEH AKTHBOB 3a BCE
KaJIeHIapHbIE JHU B NpejeNax 3aJaHHOro Mepuoja, IeJIeHHasi Ha KOJIMYECTBO KaJICHAAPHbIX JTHEH B
TaKOM IIEpUOJE.

«Cmoumocmos AKmueoe)» O03HA4YaET CTOMMOCTb AaKTHUBOB, OIpEAEICHHas B COOTBETCTBUH C
Metoaukoii oueHkH 00BeKTOB noBeputenbHoro ynpaieHus OO0 «PCXb VYnpasnenue
AKTHBaMM», pa3MEIICHHOW Ha oduIMaIbHOM caite Ympasisiomiero www.rshb-am.ru. Pacuer
Cronmoct AKTHMBOB ocyluecTBisercd B ba3zoBoil Bamtore mo kypcy banka Poccum Ha naty
pacueTa/maty MOCTYIUICHHS! NIEHEKHBIX CPEACTB Ha CYET YMPaBJIOIIETO B Ciydae Iepegadd
AKTHBOB/IIaTy CIIMCaHMUS JICHEKHBIX CPEJICTB CO cYeTa YTPABIISIONIETO B CIIydae BO3BpaTa AKTHBOB.
«Cmoponusyy - Yupasisromuid 1 KiieHr.

«Cuem Oeno» o3HayaeT OOBEIMHEHHYIO OOIIMM MPU3HAKOM COBOKYIMHOCTH 3alHcedl B Yy4eTHOH
cucreme JlemosuTtapus, NpeIHa3HAYCHHYIO MJsl TOATBEPXKACHHUS MpaB YTPAaBISIOMIEIo Kak
JOBEPUTEJIBHOIO ympapisitoiiero Ha IleHHele Oymaru, a Tamoke A8 IOATBEP)KACHUS IIpaB,
3aKperieHHbIX LleHHBIMU Oymarami, B IIeJIsIX Tepelaud 3TUX IpaB U UX OCYILECTBICHUSI.

«Cuema 0ogepumenvHoz0 ynpaenaowezo» O3HadaloT cuera B pyossix Poccuiickoit @enepanun n
MHOCTPAaHHOM BaJIIOTE, OTKpbIBAGMble YIIPABISIOIIEMY [UIi pacueToB IO JOBEPUTEIHLHOMY
YIIPaBICHAIO AKTHBaMH.

«Ynpasnarowuity oznavaer OO0mecTBo ¢ orpannueHHON oTBeTcTBeHHOCTHIO «PCXDB Ympasnenue
AKTHUBaMn», SBJISIONIEECS MOBEPHUTEIBHBIM YIPABIAIOMNUM W uMeroriee yumer3uto Ne045-13714-
001000 ot «22» HOsOpst 2012 roma HA OCYIIECTBICHUE NESITEILHOCTH I10 YIIPABJICHHUIO ICHHBIMU
Oymaramu, Beigannyo @COP Poccun.

«llennvie Oymazu» 03HAYAIOT ILEHHBIE OyMaru, Kak OHHM ONpPEACISIIOTCA JeHCTBYIOLIMM
3aKOHOIaTeILCTBOM Poccuiickoit @enepannu, mpuHapiexkaniue KimmeHTy Ha mpaBe cOOCTBEHHOCTH,
npuoOpEeTEHHBIE YTIPABISAIONIMM B MPOLECCe YIPABICHUS AKTHBAMH.

«Imumenmy 03HaYACT IOPUANICCKOE JTUIIO0, UCIIOJHUTEILHBIA OPTraH TOCYAapCTBEHHOM BIACTH WIIN
OpraH MECTHOI'O CaMOYIIpaBleHUs, BbINycTHBIIMM IleHHble Oymarm B COOTBETCTBUM C
TpeOOBaHMSMU JEHCTBYIOLIETO 3aKOHOJATENbCTBA, U HECYIIMH OT CBOEO MMEHU WIH OT MMEHH
nyOJMYHO-TIPAaBOBOTO 00pa3oBaHUs o00s3aTenbcTBa meped Biagenbiamu LleHHpix Oymar 1o
OCYILECTBIICHUIO IIPaB, 3aKPEIVICHHbBIX UMU.

TepMuHbI, 3HaYCHUE KOTOPHIX HE OMPEACIICHO B HACTOsIIEM pasjaene JloroBopa, UCIOIB3YIOTCA B
3HaUYECHUU, KOTOPOE OmpeneiseTcs: 3akoHoaaTenbcTBoM Poccuiickoit denepanyii 1 HOpMaTUBHBIMU
aktamu banka Poccun.

Paznen 2. OOmme nosnoxxeHust
Knuent mnepemaer VYmpapisitolieMy B JIOBEpUTENIbHOE yrpaBieHUE JIeHexxHble cpencTa, a
VYopapnstomuii 3a Bo3HarpaxkaeHue OCyIIECTBIsSET B TEUeHHE Cpoka jeiictBus Jlorosopa
VIOpaBiICHHE TPUHATBIMA B yOpaBicHHe JICHeXHBIMHU CpEICTBaMHU, a Takke AKTHUBaMH,
MPHOOPETACMBIMH B MPOIIECCE TOBEPUTEILHOTO YIpaBlieHMs, B nHTepecax KiueHra, sBisromierocs
BbITOTONproOpeTarenemM mo JloroBopy.
3axmouenue Jloropopa mexay YmpaisromuM U KIIHEHTOM, OCYIIECTBISETCS ITyTeM IMOJHOTO U
Oe3oroBopouHoro mpucoeaunenns Kimenrta k JloroBopy (akmenTa JloroBopa) B COOTBETCTBUU CO
crateeit 428 I'paxmanckoro kozaekca Poccuiickoit deneparuu. s mpucoenuHenus K Jlorosopy
(axmenrra JloroBopa) KimeHT mpemocTaBisier YIpapisiomieMy 3asBICHHE O TPHUCOCAMHCHUH,
YCIIOBUSL KOTOPOTO ONpECIICHbI YTPABISAIONUM, a TaKKe IIOJIHBIH KOMIUICKT HaJJIeKaIle
0 OpPMIICHHBIX JJOKYMEHTOB B COOTBETCTBUU € TOJIOKEHUsIMH J[oroBOpA.
ITopsimok B3anmMooTHOIIEHHH CTOpOH, WX TpaBa M O0S3aHHOCTH yCTaHABIMUBAIOTCS JlOTOBOpOM H
[punoxenusmu k JloroBopy. Bo Bcem ocTanbHOM, 4TO HE MPEAYCMOTPEHO HAacTOsIUM J[oroBopom,
CropoHbl OyAyT pYKOBOJICTBOBATHCS 3aKOHOJATENLCTBOM Poccuiickoii denepanuu U WHBIMU
HOPMATHBHBIMH TIPABOBBIMH aKTaMH, PETYIHUPYIONIUMH IPABOOTHOIICHHUS, BBITEKAIONINE U3
Horosopa.
B cootBerctBun ¢ myHktoM 1 crateu 450 I['paxganckoro kogekca Poccuiickoit ®enepannu
CTOpOHBI IOTOBOPWIINCH, YTO Y TIPABISIFOIIUA UMEET TIPAaBO BHOCHTh W3MEHEHUS W/WITU JOTIOTHEHUS
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B JloroBop u (unu) [Ipunoxenus k JJoroBopy B OIHOCTOPOHHEM MoOpsiaKe. MI3MeHeHHs, BHECEHHbIE
YrpaBnstomuM, CTaHOBATCS 00s3aTenbHBIMUA it CTOpoH Ha 5 (mMATHIN) pabodwii eHb C MaThI
pasmenieHus YnpasisiompM HOBOH pexakuuu Jlorosopa u (mnum) [lpunoxenuit x JoroBopy Ha
WuTepHer-caiite. Takoe pa3menienne mnpusHaercds CTOpoHaMHM HaJUIekKallldM YBEJOMIICHHEM
Knuenra o BHeceHnU usmMeHeHui B Jlorosop.

W3menenus w/unu gonojHenus B JloroBop u (wiun) [Ipunoskenus k JloroBopy, BCTYNUBIINE B CHIY B
COOTBETCTBUM C YCTAaHOBJICHHBIMH IPOLEAYPaMH, PACIPOCTPAHAIOTCA HA BCEX JIMII, MOAMMCABIINX
JloroBop, B TOM YHCIIE Ha JIMI], ITOANHCABIINX Jl0roBop paHee AaThl BCTYIICHUS M3MEHEHUH W/Min
JIOTIOJTHEHUI B CHITY.

HdoroBop He sBusercs myOnumuHo odeproil B cmbicie craTbu 426 ['pakganckoro konekca
Poccuiickoit ®epepaunu. YmpapiusiolmMid BOpaBe OTKa3aThCsl OT 3akiroueHus JloroBopa 0Oe3
00BSICHEHHS IPUYHH TaKOTO OTKas3a.

B cnyuae necornacus KiuenTa ¢ n3aMeHEHUSIME W/WIH JOTOTHEHUSIMHA, BHOCUMBIMH Y TPABIISIOIIUM
B JloroBop, KnueHt BmpaBe oTka3arbed oT HcmonHEHMs JloroBopa B MOpsAKe, MPEeNyCMOTPEHHOM
pasmenom 16 Jlorosopa.

Pasznen 3. Tlopsanok 3akiaiodeHusi Jloropopa
OcHoBaHMEM IS BO3HHUKHOBEHHUS mpaB U o0Os3aHHOCTEeH KimeHTa W YIpaBisiomero mnpu
OCYIIECTBICHUHA JOBEPUTEIHHOTO VYIPABICHHUA SBISETCS 3asfBICHHE O IPHCOEANHEHUH,
COCTaBJICHHOE B IMPOCTOW MHCHMEHHOW (opMe, MOAMHCAHHOE B ABYX JK3eMIUIIpax KiueHtom u
NPEACTABICHHOE B YCTAaHOBJICHHOM TMOpSAKE YHOPaBIAOIIEMY BMECT€ C JIOKyMCHTaMu,
MperycMOTpeHHBIMU J[0TOBOpOM.
s 3akmodyenus Jlorosopa KimeHT 00si3aH MpeIoCcTaBUTh HaJICKAIIUM 00pa3oM o(OpMIICHHBIC
JOKYMEHTHI, Yka3aHHble B [Ipunoxennn Ne4 k Jlorosopy.
HoroBoprbie oTHOmeHHss MeXAy CTOpOHAMH CYHMTAIOTCS YCTAaHOBICHHBIMH Ha YCIIOBHSX,
comepkamumxcsi B [loroBope, ¢ MomeHTa mepenadrd JIeHEXHBIX CPENCTB B JIOBEPUTEIHHOE
ympasienue. [laToit Bctymnenus JloroBopa B CUITy CUMTAETCS JEHB, B KOTOPHIHN JleHeKHbIe cpecTBa
3auncnensl KinunentoM Ha CueT TOBEPUTENBHOTO YIPABIAIONIETO, B pa3Mepe He HIXKE MUHUMAJIbHON
CYMMBI, YKa3aHHOU B myHKTe 6.3 JloroBopa. Jlatoii moamucanms JloroBopa sSBISETCS AaTa IPHHSITHS
YpasasiomuM 3asiBICHUS O TIPUCOCTUHCHUH.
B cnywae ecnu JleHexHble cpeicTBa HE MOCTYNuiau Ha CUeT NOBEPUTEIBHOTO YIPABIAIONIETO B
teuenne 30 (Tpuamarth) KaneHTApHBIX IHEW C AaThl NpeaocTaBiieHUs KimentoM 3asBieHUS O
MPUCOEANHEHNU JHOO0 TMOCTYNWJINM B CyMME MEHbBINIEH, YeM yKa3aHO B MyHKTe 6.3. HacTOsImero
HoroBopa, VYmpapusiouuii BhpaBe oTKazaTh B 3akiaoueHuu Jloroeopa. Ilpu stom Jlorosop
CUMTAETCS] HE3aKIIOUEHHBIM, U YTPaBISIOMNANA UMEeT MpaBO Ha KOMIEHcaluio PacxomoB 3a cuer
BO3BpaIaeMbIx J{eHeKHBIX CPEJICTB.

Paznen 4. Oos3annHocTn u npaBa Kimnenra

4.1. KimmeHT 00s13yeTes:

4.1.1.

4.1.2.

4.2.

Jo mnomnucanus JloroBopa mpenoCTaBUTh JIOKYMEHTBI, TIEPEYCHb KOTOPHIX COACPKHUTCI B
IIpunoxxenuu Ned k [Torosopy.

ITo TpeOGoBaHMIO YTPaBISIOMIETO MPEAOCTABIATH JIIOOBIE MOKYMEHTHI, BKIIIOYAas JOBEPEHHOCTH,
HEO0OXOAMMBIC TSl BHITIOTHEHUS YTIpaBisionuM obszanHocTel no J[oroBopy, B Teuenue 3 (Tpex)
pabouux JHEH CO AHS MOTyYEHHUS COOTBETCTBYIOIIETO TPEOOBaHUS Y IPABIISIFOIICTO.

IlepenaBate VYmpaBnstoniemy B yrpaBicHue JIeHEXKHBIE CcpeAcTBa B TMOPSIKE H  CPOKH,
MpeTyCMOTpPEHHBIE B TyHKTE 3.4 1 pasnene 6 JloroBopa.

BrimutauuBate BosnarpaxkaeHue VYmpamisiomeMy W Bo3MemaTh Pacxoipl YmpaBusioniemy B
MIOPSZIKE M pa3Mepax, onpeaeieHHbIX [loroBopom.

[IpuHATE OT YTpaBISAIONIEr0 HAXOAAILIUECS B YIIPABICHWH AKTHBBI 110 OKOHYaHHHU CPOKa JNEeHCTBUA
WM TIpY pacTopskeHun JloroBopa B opsiiKe, MpeayCMOTPeHHOM pas3zenamu 7 1 16 JloroBopa.

B nucbMeHHOM BUjIE YBEAOMIISITE Y IIPABIISIONIETO 00 N3MEHEHUH JIAHHBIX, YKa3aHHBIX B 3asBICHUH
o npucoeanHeHNH, B TeueHue 3 (Tpex) pabounx AHEH ¢ MOMEHTa TaKUX M3MEHEHU U IIPEIOCTaBUTh
VYnpasnistoneMy THCEMO B TIPOM3BOJIEHONW (OpMe ¢ ONMMCaHWEM CYyNIecTBAa U3MEHEHUH M JaThl UX
BO3HUKHOBCHUSI.

CaMOCTOSTEIBHO OTCIICKUBATh W3MEHEHMsI W/WIW JOmoiHeHUsS B JloroBop, pa3MmeliaeMbie Ha
HutepueT-caifte. KimneHT HeceT pUCK HEOIArOMPUATHBIX MOCIICICTBUN, BRI3BAHHBIX OTCYTCTBHEM Y
Kmuenta wHpopMmanmu o0 W3MEHEHMSIX W/WIM JOMOJHEHUSX B JIOroBOp, pa3MEIICHHBIX Ha
WuTepHer-caiite.

Knuent umeer npago:
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52.2.
523.

524.

5.2.5.

5.2.6.

JloTIOTHUTENBHO NTepeaBaTh AKTHUBBI B YIIPABICHUE Y IPABIISIONIEMY B MOPSAIKE, IPEAYCMOTPEHHOM
pasnenom 6 Jlorosopa.

Jlo okoHuaHMs cpoka JeicTBHA [loroBopa BEIBOJUTE U3 YIIPABIEHUS AKTHBBI B CBOE paclopsKEHUE
B MOpsAKE, MPEAYCMOTPEHHOM pazzaenamu 7 u 16 [lorosopa.

CaMOCTOSITENIbHO OIpeNeNsITh pa3Mep IepeAaBaeMbIX B yIpaBiieHHEe J[eHEXKHBIX CpEACTB IpHU
3aKToueHNH JloroBopa ¢ yaeToMm noJjiokeHui pasaena 6 JloroBopa.

[TonyyaTs OT YIpaBistoiero OTYETHOCTD B MOPSIIKE, IPEAYCMOTPEHHOM B paszzene 12 Jlorosopa.
3ampammBaTh U MOAYYaTh OT Y IPABIIAIONMIETO JOKYMEHTHI U WH(OPMAITUIO, KOTOpPbIe Y IPaBIIAIONINI
00s13aH MPEOCTABIATh B COOTBETCTBUH C 3aKOHOMATEILCTBOM Poccuiickoit demepartiu o 3amiuTe
MpaB U 3aKOHHBIX MHTEPECOB WHBECTOPOB HA PBIHKE LEHHBIX Oymar, BKIIOYas MPEAyCMOTPEHHYIO
ctatbeid 6 3akoHa Ne 46-®3 ot 05 mapra 1999 roma «O 3ammTe mpaB M 3aKOHHBIX HHTEPECOB
WHBECTOPOB Ha pBHIHKE LEHHBIX Oymar», a Takke HH(pOpManuio O TMpaBax M TapaHTHIX,
MpenocTaBIsAeMbIX KIIMEHTY B COOTBETCTBHM C YKa3aHHBIM 3aKOHOM.

Paznen 5. OOsi3aHHOCTH M paBa Y NPaBJIAIONIET0
YrpaBistonuii 00s3yeTcs:
OcylecTBIATh yIpaBieHHe AKTHBaMU B uHTepecax KiMeHTa B COOTBETCTBUM C YCIOBHUSIMH
JloroBopa, TpeOOBaHMSAMHU JEHCTBYIOIIETO 3aKOHOJATeNbCTBa Poccuiickorr @Denepanuu U
HOpMaTUBHBIX akTOB banka Poccuu.
[IposiBnsATH JOMKHYIO 3200TIUBOCTE 00 MHTepecax KimeHTa Mmpu oCyIIeCTBICHUH JIEATEIBHOCTH 110
YIPaBICHUIO AKTUBAMH.
Opranm3oBatb W BecTH y4deT AKTHBOB KiMeHTa OTOENbHO OT WMYINECTBA YTIPABIAIOIIETO, a
MMEHHO:
5.1.3.1. nnsg xpaHeHus [IeHEKHBIX CPEACTB YTPaBISIIOIUN OTKPBIBAET U HCIOIB3YET OTACIBHBIN
0aHKOBCKHI cYeT, obecmeumBaronuii obocobmenne JleHexHbIx cpeactB KimeHta oT mMyriecTBa
Y1paBisiomero;
5.1.3.2. nnsa ydera mpaB Ha lleHHble Oymaru, Haxoasmiyecs B JOBEPUTEIFHOM YIIPAaBICHUH, B
CUCTEME BEJCHHS peecTpa BIAJCNBICB IICHHBIX OyMmar YTpaBISIONIMA OTKPHIBACT OTICIBHBIN
JTUIEBOW cUeT (c4era) YMpaBISIOMIEro, a €l y4deT MpaB Ha IIEHHbIe OyMarw OCYIIECTBISIETCS B
Henosurapun — oTnenbHbI CueT (cueTa) Aerno Y mpaBIistomero.
Ctporo npuaepXKUBaThCS HAMpaBICHUM U MOpSAKA WHBECTUPOBAHUS, OIPEICICHHBIX B
MHBeCTUIIMOHHOW JIeKIapaluu.
[IpenocraBnarh KiimeHTy OTYETHOCTE B TIOPSIKE, IPEAYCMOTPEHHOM B paszzeine 12 Jlorosopa.
SBnsisice HanmoroBeiM areHTOM B COOTBETCTBUU C 3aKOHOJATENbCTBOM Poccuiickoin Denepanuu,
npenocTaBaTh KimeHTy BCro HHPOpMAIHIO 00 yAepKaHHBIX U MIEPEUUCICHHBIX B OFOJKET HAJIOTaxX
[0 OmepanusiM C HaXOAIIUMHUCS B VyIOpaBICHHMH AKTHBaMH B CIlydae, €CIM Takhe HaJoTH
YACP>KUBAIOTCS Y IPABIIAIOIINM.
B ciiydae BO3HMKHOBEHUS KOH()IMKTa MHTEPECOB, MPEIIPHUHAThL BCE HEOOXOIUMBIC MEPBI IS €ro
pasperieHusl.
VYeenomate Kinenta B mpeqycMOTpPEHHBIX HOpMAaTHUBHBIMH akTamu banka Poccum ciywasx mo
aZpecy 3JICKTPOHHOU MOYTHI, YKa3aHHOMY B 3asiBJICHUU O IPUCOCTUHCHUU.
ITo oxonwanmm netictBus JloroBopa wmim 1o TpeboBaHnio KimeHTa BO3BpaTUTH B pacHopspKEHUE
KnuenTta AKTHBBI, HaXOSIIHUECS HA MOMEHT BO3Bpara y YMPaBJSIONIero B yIPaBICHNUH, B MTOPAIKE,
MpeyCMOTpEHHOM pa3zaenamu 7 u 16 Jlorosopa.
Ypapasionuii UMEeT NpaBo:
CamocrosiTennbHO 0e3 cormacoBanus ¢ KimueHToM coBepiaTh Omeparyy Mo yIpaBlIeHuI0 AKTUBAMHU
B COOTBETCTBUM C YCJIOBUsMHU JlOrOoBOpa, B TOM YHMCIIE ¢ y4eTOM TpeOoBaHuili MHBECTUIIMOHHOM
JeKJIapalm.
ITonyuars Bo3HarpaxkieHue B OpSJIKE U pa3Mepax, onpeiesieHHbIX JloroBopoMm.
[Tomyuats Bo3MmemieHue PacxomoB, MOHECEHHBIX YIPABIAIONIUM IIPH YIpPaBIEHHH AKTHBAMH, B
COOTBETCTBHH C pazzenoM 11 Jlorosopa.
[To cBoemy ycmoTpenuto, 0e3 AOMOTHUTENHHBIX yKazaHUil KimeHrta, ocyIecTBIsATh Bce TpaBa 1o
HennsiM 6ymaram KnueHta, HaXoagIIuMcest B JOBEPUTEIFHOM YIIPaBICHUU.
He pyxoBoactBoBathbes ykazanusiMu KiimeHTa B cllydae OCYIISCTBICHHS IpaBa Irojoca MO aKIUsM
Knuenra, HaxoasmumMcst B JOBEPUTEIHHOM YIPABICHUU.
[lopyuaTs apyromy Jamily cOBepIIaTb OT UMEHH YIPABISIONMIETO ACWCTBUS, HEOOXOAMMBIEC s
ynpaBneHust AkTuBaMHu. Ha pbIHKax rocyJapCTBEHHBIX M MYHUIIUIANBHBIX [[eHHBIX Oymar, a Takxke
Ha OWpPXKEBBIX TOpPrax KOpIOpaTUBHbEIMH [leHHBIME Oymaramu, YTpaBisSiONIMNA BOpaBe, B
COOTBETCTBHH C 3aKOHOJIATEIHCTBOM 00 OOpaIlleHHH ITHX OyMar M MpaBJIaMHA TOPTOBJIM Ha OMpIKax,
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MOopydYaTh COBEPIICHHE OINEpaluii ¢ HAXOANIMMUCA B YIPABICHUW YKa3aHHbIMH |leHHBIMEH
Oymaramu u JleHeXHBIMH CpPEICTBAMH, NpEAHA3HAYCHHBIMU JUIS HHBECTHpOBaHUS B lleHHBIE
OyMaru, COOTBETCTBYIOIIMM VYIIOJTHOMOYCHHBIM JIHIaM (KOMHCCHOHEpPaM) OT HX COOCTBEHHOTO
MMEHHU. YTpaBISIONINA oTBeyaeT mepen KimeHToMm 3a melicTBUST M30paHHOTO MOBEPEHHOTO WU
KOMHCCHOHEPA KaK 32 CBOM COOCTBEHHBIE.

B memsix 3ammrtel mpaB Ha AKTHBBI TpeOOBaTh BCSAKOTO yCTPAaHEHHs HapyIIEHHS TaKWX IpaB B
COOTBETCTBHH C 3aKOHOAATENbCTBOM Poccuiickoii denepanuu, B TOM YHciIe 00paiiaThCs B CYI C
MOOBIMH WCKaMH B CBS3H C OCYIIECTBIEHHEM WM [EATEIBHOCTH M0 YIpaBieHuio lleHHpIMU
Oymaramu, B TOM YHCJ€ C UCKaMH, PABO MPEIBIBICHUS KOTOPHIX B COOTBETCTBHH C MPHUMEHUMBIM
3aKOHO/IaTEILCTBOM IPEIOCTABICHO aKIIMOHEPaM I MHBIM BIIaJICTbIIaM IIEHHBIX OyMar.
OO0bvenuuaTh J[leHexxHbie cpencrtBa KimeHTa ¢ JICHEXKHBIMH CPEJICTBAMHU JAPYTUX KJIUCHTOB
VYnpasnsiomiero Ha ogHoM CueTe JOBEPUTEIHHOTO YIIPABIAIONIETO, a TAKKE 00bEIUHATh HA OJHOM
Cuere neno (nuneBoM cuere) Ymparmsomero IleHHbie OyMarum ¢ IICHHBIMH Oymaramw,
MepelaHHbIMU  YTIPABJISIIOIIEMY B JOBEPUTEIBHOE YIpaBlieHHWEe npyrumu KimeHTamu, a Takke
MOJTy4YeHHBIMH B TIPOTIECCE YIIPABIICHHUS [ICHHBIMHI OyMaramu.

ITo cBOEMy YCMOTpPEHHIO OCYLIECTBISATH O€3 OrpaHHuYEHUs ACHCTBHA B TpEeNiaX, YCTAaHOBICHHBIX
3aKOHO/ATeNbCTBOM Poccuiickoit Denepariyin, HEOOXOAUMEIE ISl CHIKCHHS PUCKA, B CIIydae €CIiu
puck Kimnenra, He sIBISIONMIETOCS KBATH(DHUIIMPOBAHHBIM HHBECTOPOM, CTaJl PEBHIIIATh JOMTYCTUMBIN
PUCK, OIpeneJeHHbI B CTAaHAAPTHOM WHBECTHIMOHHOM Tpodmiie, MPeayCMOTPEHHOM
MNHBecTUIMOHHON neknapanueil.

Paznen 6. Ilepenaua AKTHBOB
Knuentom MoryT OBITH TiepenaHsl B JOBEPHUTEIbHOE yIpaBieHHEe AKTHBBI B BuAe JIeHEKHBIX
cpenctB B OesHammuHoi (hopme B pyoOnsx Poccuiickoit denepanmu wiu, ecau ba3zoBoii BamoToi
sieistroTcst gojutapel CIHIA, B nomrapax CIHIA.
[Ipu 3axmouernn JloroBopa W TpW IOMOTHUTEIBHON mepemade AKTHBOB KIIMEHT mepeBOIUT
Henexnsie cpenactBa Ha CueT MOBEPUTEIBHOTO YIPABISIONIETO, YKa3aHHBIA B MHBECTULIMOHHOM
nexnaparuu. [lepeuncrnenue JIeHEXKHBIX CPEACTB B yIpaBicHUE MO JIoroBopy IOMyCKaeTcsl TOIBKO
co cuera Knuenra.
MunumaneHass cymMma JIEHEXKHBIX CPEICTB, KOTOpPBIE MOTYT OBITh mepenaHbl KimeHToM mpu
3axmoueHnn Jlorosopa, cocrasmsier 6 000 000 (Illects MWILIMOHOB) PyOJiel WM SKBHUBAJICHT B
momnapax CIIIA mo xypcy banka Poccnm Ha gaTy TOCTYIUICHHS IEHEKHBIX CPEICTB B JIOJIIapax
CIIIA nHa cueT YTIpaBIISIOIIETO.
NmymecTBo, mpuoOpeTacMoe YTPaBISIIOIIMM B TPOLECCE YIPABICHUS, CTaHOBUTCS OOBEKTOM
JIOBEPUTEIFHOTO yIpaBiIeHUA 0e3 Kakux-Tr00 IOTOIHUTENBHBIX yKa3aHUil co cTropoHbl Kinuenra u
0e3 moAnrcaHus JONOTHUTEIHHBIX JOKYMEHTOB ¢ KineHTom.
Ypapnsionuil BIpaBe 0TKa3aThCs OT NPUHATHS AKTUBOB B YIPaBIICHHE U BO3BPATUThH UX KineHTy
3a cueT MOCJENHEro B ciydae mnepenayd J(eHEeKHBIX CpPeACTB MO3AHEE CPOKa, YCTAHOBIECHHOTO
myHkToM 3.4 JloroBopa.
Hatoit moctymieHus J{eHEeXHBIX CPEACTB B YIPABJICHHE SBJISCTCS AaTa uxX 3auucieHus Ha Cuer
JIOBEPUTEIBLHOTO YIPABISIOLIETO.
JIoKkyMeHTaMHy, TOATBEPXKIAOIMUMHA (GAaKT TMOCTyIuieHuss JIeHeXHBIX CpeJICTB B yIpaBlCHHE,
SIBIISIETCS BBIMTHUCKA TT0 CUETY TOBEPUTEIHHOTO YIIPABIISIONIETO.

Paznen 7. [docpouHblii BbIBOA AKTHBOB
Knuent BnpaBe M0 OKOHYaHHS cpoka HeHCTBUS JlOroBopa IMOJHOCTHIO WM YaCTUYHO BBIBOJUTH
AKTUBBI U3 YNPaBJICHUS, TIPH YCIOBUH COOMIOAEHUS MyHKTOB 7.5-7.6 IloroBopa. BriBog AKTHBOB
ocymecTBisercs B pyonsx Poccuiickoit denmepanuu wnm, ecnu ba3oBoil BaNIOTON SBISIOTCS
noinapel CIIA, B mommapax CILIA (ecmu mHOE He yKa3zaHo B [lopydeHnn Ha BEIBOJ AKTHBOB).
Knuent o0s3yercs HE OCYMIECTBISTH JOCPOYHBIA BBIBOJ YAaCTH HAXOJSIINXCS B YIPaBICHUU
AKTHUBOB, B pe3ynbTaTte KoToporo basoas cronmocts AxkTHBOB coctaBuT Meree 6 000 000 (ILlectu
MHJUTHOHOB) pyOse#t mimm sxBuBasieHT B posurapax CIIA mo kypcy banka Poccun Ha maty cnmcanust
IeHexXHBIX cpenctB B moymiapax CIHIA co cdera Ympasstromiero. [lpu BeiBoge KimenTom uwactu
AkTuBOB B OoibiieM o0beMe, YTPaBISIOMIKN BIOpaBe AJOCPOYHO MpeKpaTtuTh JloroBop B mopsike,
M3JI0’KEHHOM B pasnene 16 Jlorosopa.
BriBon Haxomsfmmxcs B ympaBlieHMH AKTHBOB OCYIIECTBISieTCS YTpaBisiomuM B TedeHwne 30
(Tpuouatu) pabounx nHeH Ha ocHOBaHWM [lopyuyeHns: Ha BEIBOA AKTHBOB.
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[Mpu momyuenuu [lopydeHus Ha BBHIBOJ AKTHUBOB YTPaBJISIOIMIUN 005S3aH MPOJATh 1O PHIHOYHBIM
1IeHaM AKTHBBI, HaXOSIIHUECS HE B ICHESXKHOH (opMe, ¥ BO3BpaTuTh KineHTy JleHe)KHbIE CpeIcTBa,
(haKTUYECKH MOTyYECHHBIC OT UX MPOJAKHU.

VYpapasiolmuii UMEeT NpaBo OTKIOHUTH [lopydeHue Ha BEIBOA AKTHUBOB MO CIACAYIOIIUM MIPUYUHAM:
®  HEBO3MOXXHOCTHh pealn3aliid AKTHBOB B CBSI3W C OTPAHMUYEHHSIMH OOpaIieHns AKTHBOB WJIH C

OTCYTCTBHEM TOKyMaTelell AKTHBOB, HaXOMAAIIUXCA B YIPABICHUH, 32 HCKIIOYCHHUE CIIyYaeB,

KOTJa Takue AKTHUBBI IPHOOPETEHBI C HapylleHrneM myHkTa 5.1.4 JloroBopa;
= AKTHBBI, yKazaHHble B [lopydeHnn Ha BBIBOJ AKTHBOB, XOTS M HaxXOZATCS B YIPABICHHWH, HO

Yupasnstomuii 1o monydeHus ot Kimenra coorBercTBytomiero IlopydeHns Ha BBIBOJ AKTHBOB

MIPUHS JOTOBOPHOE O0SI3aTENLCTBO IMEpeNaTh TaKue AKTHBBI TPETBUM JHIAM (TIOKYMATEIsM

WM NPOAABIAM) 10 JOTOBOPaM KYILUIH-ITPOJAXKU.

B stoM cimydae Ympasmstromuii yBemomisier Knumenra o6 otkioHeHuu [lopydeHmsi Ha BBIBOI
AKTHBOB B BUJIe JIeHeXHBIX cpeAcTB U CTOPOHBI COTIaCOBBIBAIOT BO3BpAaT AKTHBOB B BuAe LIeHHBIX
Oymar.

YpaBasonil OCYIIECTBISET BO3BPAT HAXOISAIINXCS B YIPaBIeHHH AKTHBOB IPH COOIIOIEHUH B
COBOKYITHOCTH CIIEAYIOIINX YCIOBU:
= ykazaHHoe [lopyueHne Ha BBIBOX AKTHBOB He OyZeT OTKIOHEHO YTPAaBISIOMIUM II0

OCHOBaHU:M, YKa3aHHBIM B IIyHKTe 7.5 /loroBopa;
= Jlewnple OyMaru, BXOIIIIHME B COCTaB AKTHBOB, HE 3a0JIOKHPOBAaHBI OPTaHH3ATOPOM

TOPTOBJIN/KJIMPHUHIOBOW OpraHU3alyedl W/WIIM OTCYTCTBYIOT OTPaHMYCHHUS] UX OOpalleHus Ha

3aKOHHBIX OCHOBAaHUSX (HAJIIOKEH apecT U T.I1.);
= KumeHT mpemocTaBui YTPaBISIOMIEMY BCE PEKBH3UTHI W JOKYMEHTHI, HEOOXOAHWMBIE s

BBIBOJIa AKTHBOB U3 yIIPaBJICHHUS.

[Ipu HecoOmOAeHNN OJHOTO U3 MEPEUHCICHHBIX ycIoBUH CTOPOHBI OOS3YIOTCSI IOMOJHUTEIHHO
COTJIaCOBATh MOPSIOK M CPOKH BBIBOJA M3 YIIPABICHUSI AKTHBOB.

Jlatoii Bo3BpaTta AKTHBOB YIIPaBIISIOIIUM SBISIETCSA Aara crnucaHus JIeHEe)HBIX cpeacTs/IleHHBIX
Oymar (B ToM umcie [IeHeKHBIX CPeACTB, MOTYUYCHHBIX YIIPaBISIOIIUM B PE3yJIbTaTe peaan3anud
AKTHBOB, HaXoJsIIUXCS HE B AeHEXHOW dopme) co CueTa JOBEpUTENBHOTO ynpasistoniero/Cuera
JIETIO.

JIOKyMEHTOM, MOATBEPKIAOIIUM (PakT BO3BpaTa AKTHBOB YIIPABJISIOIINM, SBISCTCS BBINKACKA 110
Cdery noBepuTenpHOTO ynpasistoniero/Cuera aerno.

JloroBop cumuTaeTcsi paCTOPTHYTHIM C JaThl TIOJTHOTO BO3BpaTa AKTHBOB.

Pasznen 8. IIpuHuomMnel ynpasjeHust
OcymiecTBIsisl TOBEPUTEIIBHOE yIpaBiaeHue 1o JloroBopy, YmpaBisrommuid MEHCTBYET OT CBOETO
uMeHn 0e3 HeoOxommMmocTh moiydeHus oT KimeHTa Kakux-mu0o0 yKa3aHWid, MOPYyYEHUH WU
WHCTPYKIIMA B OTHOIICHWUHM HWCIIONB30BaHUS, MPUOOPETCHHS, NPOJAXKH, MEpeaadyd WIA HHOTO
pacnopsDKeHUsT HaxXOJSMIIUMUCS B yINPaBICHUM AKTHBAMU, HA3HAYCHUS arcHTOB W HWHBIX
MOCPEHUKOB, CTPOTO CIEeAys HaIlpaBlIEHUSM W TIOPSIAKY WHBECTUPOBAaHUS, YyKa3aHHBIM B
MHBeCTUIIMOHHOH AeKIapalyu.
[Ipu ocymiecTBIIGHUY TOBEPUTENBHOTO YIIpaBiieHUss AKTUBaMu 110 JloroBopy YmpaBisomuii BIipase
COBepIIaTh B OTHOLIEHHH 3THUX AKTHBOB JIOOBIe OpUAMYECKHE M (AaKTUUECKHE [EeHCTBHS B
uHTepecax KimenTta 0e3 KakuxX-1uMb0 OrpaHWYECHHUN CO CTOpPOHBI KiIMeHTa WM TPEeThUX JIHI, 3a
UCKIIIOUCHUEM OrpaHMYCHUM, MPEeayCMOTPEHHBIX 3akoHoAaTrenbcTBOM Poccuiickoit denepanmu,
HOpMaTuBHBIMU akTamu banka Poccuu unu JloroBopom.
NmymectBo ([enexusie cpeactBa u llennsie Oymarm), mnpuoOpeTacMoe YIPaBiSIONIAM B
pe3yJIbTaTe BBIOJIHEHUS TOJOXKEHMH J[oroBopa, BKIIFOUAETCS B COCTAB HAXOAIINUXCS B YIIPABICHUN
AKTHBOB.
B orHOomeHmn Haxomamuxcs B ympaBicHuH LleHHBIX Oymar YTpaBisiomuil OCYIIECTBIISIET BCE
MPaBOMOYHNSI COOCTBEHHHKA, B TOM YHCIIE CAMOCTOSITEIbHO U OT CBOEr0 MMEHH OCYIIECTBIIAET BCE
MpaBa, yIOCTOBEPECHHBIC yKa3aHHBIMU [[eHHBIMU Oymaramu.
JIroOble TOXOMBI, MTOTydaeMble B pe3yibTaTe yIpaBiIeHnss AKTHBAMH, MpHUUTatonmecs mo lleHHpM
OymaraMm, HaXONAIIMMCS B YIPABICHWHW, 3aUUCIAIOTCS YTPABISIONIMM B CYET YBEIHUYEHUS
HAXOSIIIUXCS B YIIPABICHUN AKTUBOB U MOTYT OBITh HCIIOJIB30BaHKI JUIs 1ienei Jlorosopa.
VuyeT, CBSI3aHHBIM C OCYIIECTBICHHUEM OIEpaluil MO0 YOpaBICHUIO AKTHUBaMHU, BeAETCA
YmpasnstomuM 000COOJIGHHO Ha OTIACIBHOM ©OajaHCe B COOTBETCTBHUH C TPeOOBaHUSAMH
3akoHoarenbcTBa Poccuiickoit denepanyu u HopMaTUBHBIX akTOB banka Poccun.
Ynpasinstonuii BeITIOMHAET 00s13aHHOCTH HanoroBoro areHTa Bo BCEX CIydasX, IPeayCMOTPEHHBIX
JICUCTBYIOIIMM 3aKOHOJIaTeIbCTBOM Poccutickoit denepanuu.
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IIpu mcnomnennu oOs3aHHOCTEH HanmoroBoro areHTa YTpaBiSIONIMNA HCUUCISET, YACPKHBACT H
MIePEUHCIIICT B OIO/DKETHI HAJIOTH, YCTAaHOBIICHHBIC 3aKOHOATEIHCTBOM Poccuiickoit Deaepanuu u3
HenexHbix cpeAcTB B BamtoTe Poccuiickoit denepanuu, BXOAAIIUX B cocTaB AKTHBOB. HacTosimum
Knuenr cornamaercs, yTo B ciayyae, ecid JIeHeXKHBIX cpeAcTB B BamtoTe Poccuiickoit denepanmu,
BXOISIIMX B COCTaB AKTHUBOB, HEJOCTAaTOYHO [JI1 MCIOJHEHHS HaJOTOBBIX 00S3aTeNbCTB,
VYhpapisiomuii caMOCTOATENIbHO —pealiM30BbIBA€T AKTHUBBI B pa3Mepe, JIOCTaTOYHOM  JJIst
HaIpaBjiICHUS MOJYYCHHBIX OT TaKOW peanu3aluu ACHEXKHBIX CPEJICTB Ha VYIUIATy HAJIOTOBBIX
00s13aTebCTB. B 3TUX menmsax YNpaBisiomui CaMOCTOSTEIHHO PACCUMTHIBACT BHUI W pa3Mep
AKTHUBOB, TIOJICKAIIAX PEATH3AITIH.

Paznen 9. HuBecTmnmMoHHAas Aekiaapanusa U dexjiapanum o puckax
HMuBecTullMOHHAs — JAeKjapaius sBIdeTcss HeoTbemsieMoil d4actbhto JloroBopa. IlonmokeHus
VHBeCTUIIMOHHOM JAeKapanuu SBISIIOTCS 00s3aTENbHBIMU AJIsl MX HAAJICKAIEro HCIIOTHEHHUS
VYnpasastonmm.

KnueHT momHOCTRIO corjamaercss ¢O BCEMH H3JIOKEHHBIMA B VIHBECTHIIMOHHOW JeKapaiuu
MOJIOKEHUSAMH, BKJIIOYas COTJaclie Ha WHBECTHPOBAHHME HAXOISIIUXCS B YIpaBIEHHH AKTHBOB B
mo0ble nepevrcieHHble B IHBECTUIIMOHHON JeKIapalii 00BEKTHI.

Hactoammm KinmeHT moaTBep)kgaeT, 4TO BO3HUKAIOIIME B IMPOLECCE YMpaBIeHUsS AKTUBAMHU
Knuenra pucku, ompeneneHHble W TepedncieHHble B Jlexmapanusx o puckax, KimueHT cumraer
000CHOBaHHBIMH U IOTYCTUMBIMHU.

Pasznen 10. Bo3narpa:kaenue Y npasisiioniero
3a ycmyru, okaspiBaeMble YmpapimsomuMm Kimenty mo  [loroBopy, KimeHT BhImiadmBaeT
VYopasasiomemy Bo3narpaxaenue, ykazanHoe B MHBecTuiimonHot aexnapanuu. Bennuuna ctaBok
BozHarpaxaeHus 1 Mopsa0K ero yIiaTel yka3aHsl B IHBECTUITMOHHON MeKIapaIiim.
VYnopapnstonmii B3uMaeT Bo3HarpaxkaeHHe CaMOCTOSTENIbHO W3 HAXOSIIUXCS B YIPaBICHUU
AKTHUBOB.
VYpasastomuii B cinydae, eciu JleHexkHbIX cpencTB B BantoTe Poccuiickoit denepanuu, BXOIAIUX B
coctaB AKTHBOB, HEJOCTATOYHO Ui OIUIaTHl CyMMBI Bo3HarpaxkaeHus B TIOJHOM o00ObeMme,
peanu3oBbIBaCT AKTHBBL, B pa3Mepe, JOCTATOYHOM JMJii HANpaBlICHUSA MOIYYEHHBIX OT TaKoU
peanu3aluuy JEHEXHBIX CpeAcTB Ha yrmiaTy Bosmarpaxaenus. B stux nemsx Ymnpaistomui
CaMOCTOSITEIIFHO PACCYUTHIBAET BUJ M pa3Mep AKTHBOB, ITOAJIEKAIINX PeaTH3aIHH.
VYupasnstomuii npenoctapnier Kinuenty pacuer Bo3HarpaxjeHus B HOpAJNIKE, MPEIYyCMOTPEHHOM
paznenom 12 [loroBopa. Pacuer Bo3HarpaxxaeHus MOJIUCHIBACTCS YIOJIHOMOUYCHHBIM JIMLIOM
VYrpasistoiiero.
Pacuer BosnarpaxaeHnust ocymiectBisercss B ba3oBoit BamoTe. Ymara BosHarpaxiaeHus
ocymecTBisiercs: B pyomsx Poccuiickoit @enepanmu (B pyomnax mo kypcy banka Poccum Ha nmaty
pacueta Bo3narpaxaenus, ecnu ba3oBoit BamtoToit siBisttoTes gojutapel CIIA).
B coorBerctBHM ¢ mommynkToMm 12.2 mymkra 2 crateu 149 Hamoromoro komekca Poccuiickoit
®enepanuu Bosnarpaxaenue Ynpasmnstoniero H/IC He obnaraercs.

Paznen 11. Ilopsinok omiaatel Pacxonos
VYnpapnstonuii 0e3 JOMOIHUTENTFHOTO MICEMEHHOTO WIIH YCTHOTO paspermieHus: Kirenta Bo3mernaer
BO3HUKaOIIUE Pacxo/bl 32 cueT HaXOASIIUXCS B YIIPABICHUU AKTHBOB.
B cnywae ecnu Ha MOMEHT TpeKkparieHus jaelictBusi JloroBopa kakue-mu6o Pacxonsl okaxkyTcs
HEOIJIAaYeHHBIMH, pa3Mep AKTHBOB, BO3BpamaeMblx KiHeHTy, yMeHbIIaeTcsi Ha BEIWYHHY,
MO3BOJISAIONIYIO OIUIATUTh yKa3aHHbIe Pacxospl. Ecnu pasmep takux PacxofoB OKa)KETCS MEHBIIIHNM,
4eM pasMep YICpKaHHBIX AKTHBOB, TO pasHuUIla Bo3Bpamaercs Kimenty B Tedenue 5 (Ilarm)
pabounx JHEU ¢ AaThl oruIaThl PacxomoB.
B ciyyae BO3HMKHOBEHHS AOMOIHUTENBHBIX PacxomoB, cBA3aHHBIX C JIOTOBOPOM M TOJUIEKAIINX
Bo3MenieHnto KimmenToM mocie npekpaienus aevicteus JloroBopa, KinueHt 00s3yeTcst Bo3MemaTh
ot Pacxompl VYmpammsiomeMy B TIOJHOM 00beME Ha OCHOBAaHHHM CYETOB, BBICTABISIEMBIX
YmpasnstonuMm Ha Knmenra, B tedenue 5 (ILsatm) pabounx mHe#t ¢ maTel moimydeHus Kimentom
TaKHUX CYCTOB.
VYnpapnstonmii  npepoctaBnseT KIMEHTy OTYeTHI O TIPOU3BEICHHBIX Pacxojax B mopsike,
yKkazaHHOM B paznenie 12 Jlorosopa.

Pa3znen 12. YcioBusi npegocTaBjieHAs 0TYeTHOCTH



12.1.

12.2.

12.3.

12.4.

12.5.

12.6.

12.7.

13.1.

13.2.

Ypapnsronmil ©XeKBapTaaIbHO, B CPOK J0 25 Yuciia MecsIa, CISYIOIIEro 38 OTYSTHBIM KBAPTaJIOM,
npenocrasnseT KimeHTy 1O aagpecy OJJIEKTPOHHOW IIOYTHI, YKa3aHHOMY B 3asBICHHH O
MPUCOSAMHCHUY, a B CIydyae OTCYTCTBUS TEXHHYSCKOM BO3MOXKHOCTH TIPEJCTABIICHUS II0
9JIEKTPOHHOM MOYTe, MO MOYTEe WIM KyphepoM, CIEAYIOIIYI0 MH(OPMAIMIO M OTYETHl O CBOEH
NEeSTeNbHOCTH 10  ympaBieHuto AxrtuBamu: Pacuer Bosmarpaxaenus (3a HUCKITIOUEHHEM
BozHarpaxaenusi, HadlCIeHHE KOTOPOTO OCYIIECTBISIETCS B COOTBETCTBUH ¢ JloroBopom Ha
eXerogHou ocHose) u OTueT 0 AesTeabHOCTH. B OTUeTe 0 NesSTeIbHOCTH COAEP)KATCS CBEICHUS O
JTMHAMHUKE €XKEMECSIYHOH JOXOJHOCTH WHBECTHUIIMOHHOTO Tmoprdens Kimuenrta 3a mepuon,
BKJTIOUAIONIHI Mocinenane 12 MecsIieB, NpeaecTBYIOMMX aaTe, Ha KOTOpyro cocTaBieH OT4eT o
JnesTenpHOCTH. B ciyuae mpekpamieHust aewictBus JloroBopa YTpaBisiOmUN MPEIOCTABISET
Kmuenty Order o JeATENBHOCTH, COCTAaBICHHBIH Ha JaTy TaKOro mpekpameHus. Pacuer
BO3HArpaXkI€HUs, HAa4YNCIEHHE KOTOPOTO OCYIIECTBISIETCS B COOTBETCTBMH C JloroBopoMm Ha
€XKErOJTHOW OCHOBE, IMPENOCTaBIseTCs YmpaBisiroiuM KIWEHTy 1o mpaBwiiaM, yYCTaHOBJICHHBIM
HACTOSIINM ITYHKTOM, B CPOK JIO 25 4HCIia MECSIIIa, CICAYIONIETO 32 OTYCTHBIM TOIOM.

JlokyMeHTHI, yKa3aHHbIe B IyHKTE 12.1 JloroBopa, cunTaroTcst MpuHATEIME KITHEHTOM B TOM CiIydae,
eciu B Tederue S ([Iatu) pabounx mHEH co qHS O AHS UX MoxydeHus KiimeHToM YTIpaBIsIonmi He
momyuymn ot KimeHta B nHcbMEeHHOM (opme 3aMedaHus U Bo3pakeHus KomeHra 1o
MPEJICTABICHHBIM JOKYMEHTAM.

[Ipuasatue KineHTOM HTOKYMEHTOB B COOTBETCTBHHM ¢ ITyHKTOM 12.2 JloroBopa oO3HadaeT, 4TO
KiuenT cormamaercs ¢ yka3aHHOW B HHX HH(pOpManuu © ACHCTBUAMHU YIIPABISIONIETO I10
YIpaBICHUIO AKTHBaMH.

[To muceMenHOMY 3ampocy KimeHnra Ympasistontuii 06s3aH B cpok, He npeBbimatomuid 10 (Jlecsarts)
pabouux JHEW cO JHS TIONydYeHWs 3amnpoca, NpeAoCTaBUTh KiweHTy uHpopManuioo o0
WHBECTUIIMOHHOM mopTdene KimeHTa, ero cTOMMOCTH, a TaKXKe O CAEIKaX, COBEPIICHHBIX 32 CUET
3TOTO WHBECTUIIMOHHOTO TopTdens. Takas uHGOpMAIMs MpeIocTaBiIsIeTCs] Ha ATy, yKa3aHHYIO B
3ampoce KnmeHnra, a ecnmu mara He yKasaHa - Ha Jary IOJYYEHHUS 3ampoca Y IPaBIISIOIINM.
Hudopmarus o caenkax, COBEpIISHHBIX 3a cueT uMmyliectsa Kimuenra, mpegocrasisieTcs B 00beMe U
3a MepuoJ, YKa3aHHbIH B 3ampoce KimeHTa, 3a WCKIOUueHHEM HH(OpMAIUU, COACpIKAIICHC B
JOKYMEHTaxX W 3alUCiIX, B OTHOIIEHHWH KOTOPHIX HCTEK CpPOK XPaHEHWS, NPedyCMOTPEHHBIN
HOpMaTHUBHBIMU akTamMu banka Poccum. Ymnpasmsrommid npegoctariser KimeHTy 1o aapecy
AJICKTPOHHOU TMOYTHI, yKa3aHHOMY B 3asiBIICHUM O MPHCOCAMHCHUH, 3alpalinBaeMyr0 HH(OPMAITUIO
B teuenue 10 (Hecsatm) paboumx nmHEH ¢ JaThl TONYYCHHs] YTpaBisoomuM oT Kiumenra
BBIIIIEYKA3aHHOTO MUCHMEHHOTO 3aIpoca.

B orHomenuu mpekpamenHoro JloroBopa VYmpamisiomui mnpenoctaBnser KiueHTy Mo ero
MUCBMEHHOMY 3amlpocy WH(POPMAIUIO B OTHOIICHWH €r0 HHBECTHIIMOHHOTO IMOPTQEINs, eclii He
HCTEK CPOK XpaHEeHHs TakoW WH(OpMAINK, ITyTEM €€ HaIPaBIIEHUS IO aIpecy NMEKTPOHHOH MOYTHI,
YKa3aHHOMY B 3asBJICHUH O MPUCOCTUHCHHUU.

B cnyyae wnammums y Kiumenta Bo3paxkeHuil W(WIM) 3aMeYaHWM 10 MPEAOCTAaBICHHBIM
YupapiasomuM JOKYMEHTaM WM WH(pOpMaIKY, yKa3aHHbIM B myHKTax 12.1 miau 12.4 Jlorosopa,
CropoHBI 00s3YIOTCS PAcCMOTPETh BO3paxkeHus wu(wim) 3amMedyanus KimeHTa © corjacoBaTh
W3MEHEHUS B CPOK, He npeBbimatomuii 5 (Ilatu) pabounx qHe ¢ naTel npeaocTasieHus: Knuentom
MUCHMEHHBIX 3aMevaHuii Ynpasistomemy. [Ipu aToM nokyMeHTHl (MHQOpMAIWs) ¢ BHECEHHBIMH B
HUX W3MEHEHUSMH COTJacoBaHHBIMH o0enmu CTOpoHaMH TPEIOCTABISAIOTCS Y IPABIISIONIUM
Kiuenty B Teuenue 3 (Tpex) pabounx JHEH ¢ JaThl TAKOTO COTJIACOBAaHUS IYyTEM €€ HaIlpaBIICHUS
KimnenTy no agpecy ayeKTpOHHOM MOYTHI, YKa3aHHOMY B 3asiBIICHUU O IPUCOCTUHCHHH.

B cnywyae HemocTmXEHHsS COTJIacOBaHHUS IO BO3pAKEHUSM H (WiaM) 3aMedaHusM KrmeHta k
nokyMmeHTaMm, CTOpPOHBI BIIpaBe IMOCTYIaTh B COOTBETCTBHU C TOJIOKEHUSMH paszienioB 16 u 17
Horosopa.

Pa3znen 13. 3aBepenusi CTopoH

Kaxnas Cropona paer apyroii CTOpoHE ClEAyIOIIUE 3aBepeHUs 00 0OCTOSTeNhCTBaX B
cooTBeTCcTBHM cO CT. 431.2 ['paxkganckoro komekca (gamee — 3aBepeHHs), UTO HA JICHD 3aKITFOYCHIUS
JloroBopa He CyIIeCTBYeT HUKAKHX OTpaHHYCHUH, KOTOPBIE MOTJIH OBbI MPEMSATCTBOBAThL WU C/ICIATh
HEBO3MOKHBIM OIICPAIMH TI0 JIOBEPHUTEIBHOMY YITPABICHUI0 AKTHBAMH C TOYKH 3pEHUS CBOOOJBI
pacHopsDKeHUST UMH B TOM 00BbeMe, KOTOPBIH HEOOXOIWM i BHIMONHEHUS CTOpPOHAMU CBOMX
00s13aTeNBCTB 10 JloToBOPY.

Kiuent maer Ynpapnstonemy 3aBepeHHs, 4TO Tepe/iaBaeMbIe B yrpaBiieHuE J[eHeXHbIE CpPelCTBa
He 00pEeMEHEHBI HUKAaKUMH 0053aTeIbCTBAMU U MPaBaMU CO CTOPOHBI TPETHUX JIUI, B OTHOIIICHUU
HUX HE BBIHECEHBI CyJeOHBIE PENICHHUS, MPEMATCTBYIONUE X 000POTOCIIOCOOHOCTH, a TAKXKE 4TO B
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13.3.

13.4.

13.5.

14.1.

14.2.

14.3.

14.4.

14.5.

14.6.

15.1.

15.2.

15.3.

OTHOIIICHUU TPOLEAYPHl TMepeaaun JeHexKHbIX cpeAcTB Ympapmstoniemy KimmeHTOM cOOIIOICHBI
HeoOXoauMBbIe TpeOOBaHUS 3aKOHOATENbCTBa Poccniickoit Deaepanun.

VYopasastomuit naet Knuenty 3aBepenue, uto AuIeH3us, ykasaHHas B JloroBope, HAa MOMEHT
3aKiroueHus JJoropopa He IPUOCTaHOBJICHA U HE aHHYJIMPOBAHA.,

Kaxxmas CtopoHa mojaraercst Ha 3aBepeHUs, MaHHBIC el apyroit CTOpOHO# B HACTOSIIEM pa3ieiie
HoroBopa.

3axnrouass Hactosmwii JloroBop, KimeHT oco3HaeT, 4To B ciiyyae JOCPOYHOTO BBIBOJA W3
yopaBieHus AKTHBOB, B pe3ylbTaTe KOTOPOTO YTPaBISIOMWNA OyAeT BBIHYXKIEH pacTOPTHYTh
JIOTOBOPEI  0AHKOBCKOTO BKJIama (IIErmo3WTa), 3aKJIIOYCHHBIE B paMKax Hacrosmero Jloroopa,
KiueHT He MOSydYuT NMOXO0/Ja B paMKaxX 3aKIIOUEHHBIX YIIPABJISIONUM JIOTOBOPOB OaHKOBCKOTO
BKJIaja (JETMO3UTOB) M HE OyJeT MMETh NPETEH3WH K YIPaBJIAIOMEMY B CBSI3U C BO3HUKITUMH
MOCIIEACTBUSAMU, CBSI3aHHBIMU C IOCPOYHBIM BBIBOJIOM AKTHBOB.

Pasnen 14. KondguaenunaabHocTh. O0padoTKa NepcoHATBHBIX JaHHBIX.
CTOpOHBI HACTOSIIINM 3asBJISIFOT, YTO (DaKT 3aKIFOYCHUS U cyliecTBoBaHUs JloroBopa, nHpopmanus
M TOKYMEHTHI, oTHOcsIuMecs K JloroBopy, CUMTaloTCs KOH(PpHUISHIMATFHBIMU U HE PacKpPBIBAIOTCS
KaKoH-TH00 TpeTheil CTOpOHEe, UCKIIIoYasi ayAUTOPOB U KOHCYNbTaHTOB CTOPOH, a TakKe OpPraHoB
rOCyJlapCTBEHHOM BIacTM B COOTBETCTBUU C JAEHCTBYIOIIMM 3aKOHOJAATENBCTBOM Poccuiickoit
Oenepanmu. Obs3atenscTBa CTOPOH, U3T0KEHHBIE B HACTOSIIIEM IYHKTE, OCTAIOTCS B CHIIE U MOCTIE
npekpauienust aerctsus [loroBopa. IlomojkeHust HacTOSIIEro MyHKTa HE PACIpPOCTPAHSAIOTCA Ha
WHPOPMALIUIO U JOKYMEHTHI, KOTOPbIE MOTYT OBITh IOJyYEeHbI U3 O0IIEOCTYHBIX HCTOYHHKOB.
[Ipu ocymiecTBIeHNN TOBEPUTEILHOTO YIPaBICHUS AKTHBAMH YTIPaBISIIOMINAN 00s3aH yKa3bIBaTh,
YTO OH JEHCTBYET B KAaueCTBE JIOBEPUTENIBHOrO yrpasistoniero. Ilpu stom Ymnpapngionmi umeer
MpaBO PacKpbIBaTh TPETHUM JUIaM HHpopMmauuio o Kinuenre, xak yupeauTtene JOBEPUTEIHLHOTO
YIIpaBIICHUs], TOJBKO B IPEAYCMOTPEHHBIX 3aKOHOIATeNIbcTBOM Poccuiickoit deaepaiinu ciyyasx.
Hactosamum KnmeHT monaTBepKOaeT, YTo HE BO3pPaXKaeT IPOTHUB PACKPBITHA Y IPABISIONIUM
uHpOpMaLuK, coaepxKaiieiica B JloroBope B ciaydasx, KOraa 3T0 HE00X0AUMO YIPaBISOMEeMy s
peanuzanmu npaB mo LleHHbIM Oymaram, a TakKe HHBIX CIy4asx, KOTAa 3TO HEOOXOIUMO JUIS
BBITIOJTHEHUA YTPABISIIOIIMM  CBOMX (QYHKIMA TIO YIPaBIEeHHI0 AKTHBAMH — CIIEAYIOIUM
KOHTpareHTaM:
= Jlemo3uTapusaM, B KOTOPBIX OTKPBITEI CUeTa JENO YIPaBIIAIOLIETO;
= Peructparopam, B KOTOPBIX OTKPBITHI JIMIIEBbIE CUETa JOBEPHUTEIHHOTO YIPABISIOMIETO B
CHCTEME BEJICHHS peecTpa BIaAebIIeB HIMEHHBIX IIEHHBIX OyMar;
= baHKaM, B KOTOPBIX OTKPBITEl CueTa TOBEpPUTEIBHOIO YIPABIISIOIIETO;
= bpokepaM U KOHTpareHTam Mo cliejikaM ¢ AKTUBaMU;
= DOwmurentaM lleHHbBIX Oymar, B OTHOIIEHHH KOTOPBIX OCYIIECTBISIETCS JIOBEPUTEIHHOE
yIpaBIcHUE.
VYnpasnsonuii  ocymecTBisieT 00paboTKy, HMCIOJIb30BaHHUE W PACHPOCTPAHEHHE MEPCOHAIBHBIX
naHHbIX KimeHTa B 1ensx 3aKIII0YeHus, UCTIOHEHUS U pacTopkeHus JJoroBopa, B COOTBETCTBHHU C
TpeboBanusMu DenepansHoro 3akoHa «O mepcoHanbHBIX JaHHBIX» Ne 152-D3 ot 27.07.2006 1. 1
WHBIX HOPMATHUBHBIX aKTOB.
O06paboTKa MepcoOHANBHBIX JAaHHBIX MOXET OCYIIECTBIATHCSA KaK YTPAaBISIONINM, TaK ¥ TPETHUMHU
JUIIAMH, 3aKIIOYMBIIMMU C YTPABISIONUM COTJIAIICHHE HAa YCIOBHAX KOH(MHUICHIMATBHOCTH H
OTBETCTBEHHOCTH 32 pa3MIallleHHe NEPCOHATBHBIX JaHHBIX.
Knmnent maer cBoe corimacme W MNPEAOCTAaBISCT YNPaBIAIOLIEMY NpPaBO Ha 0OOpabOTKy ero
MEePCOHABHBIX TaHHBIX.

Paspges 15. OtBercTBeHHOCTH CTOPOH M (hopc-MazKkop
CTopOoHBI HECYT OTBETCTBEHHOCTH 32 HEHAJJIEKaIllee UCIIOJIHEHNE CBOMX 00s3aTebCTB 1Mo J[oroBopy
B COOTBETCTBHUM C JICUCTBYIOLIMM 3akoHO/aTelbcTBOM Poccuiickoit denepannu u JJoroBopoM npu
HaJIMYUU BUHEIL.
B ciywae HapylieHuss CpOKOB BO3MeIleHUS PacxodoB VYHpaBisIolIero, MNPelyCMOTPEHHBIX
myaktamua 11.2 u 11.3 [loroBopa, Knument BeimuraumBaer YmpasistomeMy meHu B pasmepe 0,01
(Hoxnp mensIx ofHA coTas) MPOIICHTa OT pa3Mepa TaKMX HEBO3MEIICHHBIX CBOCBPEMEHHO PacxomoB
3a KaXKIbIH ICHb IPOCPOYKH.
B cnywgae nHecoOmomenust mo6oit w3 CropoH momoxeHuidt pasgena 13 JloroBopa CropoHa,
HapymmBIIas 3aBepeHus, 00s3yeTcss BO3MECTUTh Apyroil CTOpoHEe Bce YOBITKH, BhI3BAaHHBIE TAKUM
HapyIICHUEM.
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15.4.

15.5.

15.6.

15.7.

15.8.

15.9.

15.10.

15.11.

15.12.

15.13.

15.14.

15.15.

15.16.

Ynupapnstonmii He HeceT OTBETCTBEHHOCTH Tiepe ] KimeHToM 3a yOBITKY, SBISIOIIUECS PE3YIbTaTOM
nercTBuil (0e3IeHCTBYA), B TOM YHCIIe HAIIPABJICHHBIX Ha JOCPOYHBIN BO3BpAaT AKTHUBOB, YITYIICHUI
WM 33JIep’KEK B UCTIOJTHEHUU CBOUX 00513aTeNbeTB KimeHToM.

Yrupapnsionmii He HECeT OTBETCTBCHHOCTH 3a YOBITKM KiMeHTa WM HEIOMONYYCeHHBIH JTOXOII,
SIBIIAIONIMECS] CIEACTBUEM JIOCPOYHOTO BBIBOAA AKTHBOB, TPEAYCMOTPEHHOTO pasfenoMm 7
JloroBopa, wim A0CPOYHOTO MpeKkpamieHus JJorosopa, mpemxycMoTpenHoro pa3aenom 16 Jlorosopa.
Haumcnenne meHW, TNpeayCMOTPEHHBIX JlOTOBOPOM, OCYIIECTBISETCS C JaThl, YKa3aHHOM
YpapasionmM B MPETeH3UH, B KOTOpYIo KIIMEHT MoMmKeH UCTIONHHUTH JaHHOe TpeboBaHHE (T.€. C
MOMEHTa HEHUCTONHEeHUsT KIIMEeHTOM TpeabsBIEHHOrO TpeOOBaHUS) W JJO MOMEHTa (haKTHUECKOTO
ucrnoHeHust 00s3atenbcTB Kimmentom. [lpu aTom Ynpamistomuii BpaBe 0 CBOEMY YCMOTPEHHUIO
MOJIHOCTBIO WJIM YaCTHYHO OTKA3aThCsl OT B3BICKAHUS TICHH, TIPEyCMOTPEHHBIX [loroBOpOM.

Ymnara meHn W BoO3MeIIeHHE YOBITKOB, MPWYMHEHHBIX HEWCIIONHEHWEM MW HEHaJIeKaluM
WCTIOJTHEHHEM 00s13aTenbeTB 1Mo JloroBopy, He 0cB0OOknatoT CTOPOHBI OT WCHOJHEHHS CBOUX
00s13aTennCTB 1Mo JloroBopy.

VYrpapisiomdii He HECET OTBETCTBEHHOCTH Iiepes; KIMEeHTOM 3a HempaBOMEpHOE YJepiaHue
OMUTEHTOM HAJOTOB WM JIOOBIX APYTUX ACHEXHBIX CYMM M3 CYMMBI HAUHCICHHBIX AUBHUICHIOB U
JOOBIX IPYTHX J0X0A0B 1o LleHHpIM Oymaram.

B ciiydae HeyBenoMIICHUSI WM HECBOCBPEMEHHOTO YBEJIOMIICHHUS YIIPABISIONIETO 00 M3MEHEHUSIX
PEKBU3HUTOB U MHBIX CBeneHni KimeHnTa B cooTBeTCTBAM ¢ TIyHKTOM 4.1.6 [loroBopa YmpaBmistomuii
HE HECEeT OTBETCTBEHHOCTHU 3a HEHAJJICXKAICe HCIONHCHHUE MPUHSATHIX Ha ceOs 00s3aHHOCTEH U HE
BO3MEIIaeT yOBITKY, BO3HUKIIIKE B CBS3H C HEHCIIONHEHHEeM KilmeHTOM yka3zaHHOH 00sS3aHHOCTH.
YuntbiBasi OCOOCHHOCTH BBITycka W oOpamieHusi LleHHBIX Oymar, MHBECTHpPOBAaHHWE B KOTOpHIE
peaycMoTpeHo VHBECTHIIMOHHOM AeKIapanuei, U To, 94To Takue L{eHHble OyMaru moTeHITHAIBHO
MOJIBEPKCHBI PHIHOYHBIM pUCKaM (pUCKaM W3MEHEHUs CTOMMOCTH), CTOPOHBI YCTaHOBWIIM, YTO
peanu3anus TakuX PUCKOB, T.C. MaJCHUE CTOUMOCTH AKTHUBOB (pealibHBIH yIepOd W/WiH yryIieHHas
BBITOJIa) B pE3ybTaTe HEOJATONPHUATHOTO PA3BUTHS COOBITHHA HAa (PMHAHCOBBIX PBIHKAX, HE MOXET
paccMaTpuBaThCsl KaK HEHAJICKAIIECEe BBHIMOJHCHUE YTPABISIONIMM CBOMX OO0S3aTENLCTB 110
JloroBopy, Kak HapylleHHE Kakux-1u0o mpaB KimeHTa wim Kak J0Ka3aTtenbCcTBO TOTO, YTO
Yrpasistonuii He POSBUI TODKHON 3a00TIMBOCTH 00 mHTepecax Kiuenra.

Hwu oxna 3 CTOpoH HEe HeceT OTBETCTBEHHOCTH 3a HEUCIIOTHEHHE WM HEHAJJICKAIIee UCTIOTHEHUS
CBOMX 00s3aTeNbCTB MO J[OrOBOpY, eciy Takoe HEUCIOTHCHHE WM HEHAJJIC)KAIIee HCIIOIHESHUC
SIBIIICTCS CIICACTBHEM OOCTOSATEIBCTB HEMIPEOIOIMMOM criibl (popc-Maxkop).

ITox oOcTosTeNnbCTBAMU HEMPeoaoauMon cuiibl ((opc-mMaxkopom) CTOpPOHBI IMOHMMAKOT TaKUE
00CTOATEIHCTBA, KOTOPBIE BO3HUKIIN TOCIE 3aKitoucHus JloroBopa B pe3yibTaTe HEMpPEeABUICHHBIX
W HEOTBPAaTHMBIX IPH [aHHBIX YCIOBUSAX COOBITHI dpe3BhIUaiiHOro xapakrepa. K momoOHBIM
oOctoarenscTBaM CTOPOHBI OTHOCST TakKe JEWCTBUS OpPraHOB TOCYIHApCTBEHHOW BIACTH U
YIpaBICHUsI, JENIaloNIie HEBO3MOXKXHBIM JTHOO HECBOCBPEMEHHBIM HcIomHeHHe CTOpOHAMH CBOMX
o0s3aTenbcTB 1O JloroBopy, a Takke MpeKpanieHue, MPUOCTAHOBICHHE PACUYCTHBIX, TOPTOBBIX,
KIIMPUHTOBBIX, JIETIO3UTAPHBIX OMepaluii OpraHu3aTopaMi TOProBid (OWp)Kamu), JETIO3UTAPUIMHU
WIK JICPKATSISIMA PESCTPOB BIIANIENBICB IICHHBIX OyMar TIpU YCJIOBHU JOOPOCOBECTHOTO,
CBOCBPEMEHHOTO W OCMOTPUTEILHOTO JeHCTBUS CTOPOHBI, CCBHUIAIOIICHCS Ha OOCTOSTEIILCTBA,
YKa3aHHbIE B JAHHOM ITYHKTE.

B ciydae BO3HUKHOBEHHST O0CTOSITENBCTB HEMIPEOAOIUMON CHITBI ((popc-Maxopa), CpOK BHITOTHEHHUS
CropoHamu 0053aTeNbCTB 1O J[OrOBOPY NPHUOCTAHABIMBACTCS HAa BPEMs, B TEYCHHE KOTOPOTO
JEHCTBYIOT TaKUE 0O0CTOSTEILCTRA.

CropoHa, HCIIOTHEHUE 0053aTENhCTB KOTOPOIl B COOTBETCTBHH C YCIOBHUAMHU J[oroBopa oka3anoch
HEBO3MOXXHBIM BCJICJICTBUC JCHCTBHS OOCTOSATENBCTB HEMPEOJOIUMON CHIIbl  (opc-Maxopa),
o0s3aHa B cpok He mo3mHee S5 (Ilstm) paboumx aHEll ¢ MOMEHTa, KOTZa HAdaloch JeicTBUE
00CTOSATEIHCTB HEMPEOAOTNMOM CHITBI, COOOITUTH 00 3TOM Apyroii CTopoHe.

Ecmm CropoHa He HampaBUT WM HECBOEBPEMEHHO HAIIPaBUT H3BEIEHHE, MPETyCMOTPEHHOE B
nynkre 15.14 JloroBopa, eciau TOJIBKO HEBO3MOXXHOCTh W3BEIICHHUS HE BbI3BaHA JACHCTBUEM
0OCTOSITENILCTB  HEMPEOoJAONUMOlN cribl, 3Ta CTopoHa IHINAeTCs TpaBa CChUIATHCS Ha Qopc-
Ma)XOpHBIE OOCTOSITEHCTBA B IENIX OCBOOOXIECHHS OT OTBETCTBEHHOCTH 33 HEWCIIOJHEHHE WIIU
HEHaIJIeKallee NCIoTHEHNEe 00513aTebCTB 1Mo JJoroBopy.

Ecnmu xapaktep 0OCTOSTENBCTB HEMPEOJOTUMON CHJIBI TaKOB, YTO OHH CYIIECTBEHHO JIMOO
OCCIIOBOPOTHO TMPEIITCTBYIOT AOCTIKeHUI0 CtopoHaMu Tieseit JloroBopa WM HCITOTHEHHE JTI000H
n3 CTOpOH CBOMX 00s13aTeNLCTB N0 JlOrOBOpY OCTaeTcs YpEe3BBIYAMHO 3aTPyIHEHHBIM B TEUCHUE
6onee wem | (OmHoro) kameHmapHOro Mecsia, CTOpOHBI MPUHUMAIOT COBMECTHOE PEIICHUE O
BO3MOKHOCTH cOoXpaHeHus JloroBopa B cuie.
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15.17.

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

Yupapnsionmii He HECeT OTBETCTBEHHOCTH 3a pasriallicHue KOH(GUACHIMAIBHON MH(popMaIu o0
AxtuBax KimeHTa, cTaBlliee BO3MOXKHBIM B pE3yJIbTATe HAIMpaBJICHUSA AaHHOW HH(OPMAIIUU I10
azpecy 3NeKTpoHHOM nouThl KinnenTa, He 1o BUHE YTPaBIISIONIETO.

Pa3nen 16. Cpoxk aeiicTBus [loropopa 1 nopsii0K ero J0CPOYHOr0 MpeKpameHns
JloroBop BCTymaeT B CWIIy B JaTy 3auducieHus JleHexxHpix cpencTB Ha CUeT JOBEPHUTEIHHOTO
YIPaBIAIOUIETO B MOPSAKE, yKazaHHOM B pasgene 6 JloroBopa, M JOEHCTBYET B TEUEHHE CPOKa,
YCTaHOBJIEHHOTO B ITHBECTUIIMOHHOM JieKiapaiiuu K JloroBopy.
[Ipu oTcyTcTBHM 3asiBieHUS ogHOU M3 CTOPOH O MpeKparieHuu J[oroBopa 10 OKOHYAHHUS CPOKa €0
NEHCTBHS OH CUYMTAETCS MPOAJICHHBIM Ha TOT XK€ CPOK M Ha TEX JKE€ YCIOBHAX, KaKUe MPEAYCMOTPEHBI
Horosopom. Cpok aeiictBusi JloroBopa MoKeT OBITh MPOJUICH YKa3aHHBIM B HACTOALIEM ITyHKTE
JloroBopa crioco6omM HeorpaHHIEHHOE KOJIMIECTBO Pas3.
JloroBop MOXeT OBITH PacTOPrHYT Mo 00OIAHOMY cornacuio CTOpPOH, IO MHULMATHBE JIIOOOH U3
CropoH B ciydasx, IpeIyCMOTPEHHBIX JAEWCTBYIOIIMM 3aKOHOAATENbCTBOM Poccuiickoit
Qenepanny, a TaKKe B OHOCTOPOHHEM BHECYJIEOHOM IMOPSAIKE C MPENBAPUTEIHFHOIO TUCHMEHHOTO
yBegomieHus apyroi CTOpoHBI 0 mpekpamieHnn JloroBopa, KOTopoe JOHKHO OBITh HANPaBJICHO HE
MeHee uyeMm 3a 30 (Tpumuarp) KajeHAapHBIX OHEW MO MNpennojaracMo HaThl MpeKpaleHUs
Jorosopa.
B cnyuae oxoHuaHus neiictBusi JloroBopa, BKJIIOYas €ro JJOCPOUHOE IMpeEKpalleHue, Y NpaBiIsomni
Bo3BpamaeT KineHTy Haxopsiiuecs B YHpPaBICHUHM AKTHUBBI, pa3Mep KOTOPHIX MOXKET OBbITh
YMEHBILIEH B COOTBETCTBUU ¢ ITyHKTaMHu 8.8 1 11.2 JloroBopa Ha cymmy Pacxoi0B 1 Hajoros.
B cmydae Bo3BpaTta AKTHBOB B CBSI3U C pacTOpkeHHeM JloroBopa 1o MHHIMATHUBE Y IPaBJISIONIETO,
YrpaBiasionuii OCyIecTBIsSeT Bo3BpaT KimeHTy AKTHBOB Ha OCHOBAaHWH HaIICKAIUM 00pazoMm
cocraBieHHoro Ilopyuenus Ha BbIBoA AkTuBOB. Ecnim Knuent e mpepoctaBnsger Ilopydenue Ha
BBIBOJIT AKTHBOB, YTIPaBISIOUINI OCYIIECTBISIET BO3BpAaT AKTHBOB IO PEKBHU3HWTaM, YKa3aHHBIM B
3asBICHNN O MPUCOCIMHEHNH, N HE HECET OTBETCTBEHHOCTH 3a 3a/IepP’KKy B BO3BpaTe AKTHBOB. B
cllyyae €CJIi BO3BPAaTUTh AKTHBBI MO YKa3aHHBIM DPEKBH3UTaM MO KaKUM-THOO NpUYMHAM HE
MIPEJCTABISIETCS BO3MOXKHBIM, TO YTPABIAIOIMIMA HMEET NpaBO BHECTH AKTHBB B JICTIO3UT
HOTapHyca.
B cnywae Bo3Bpara AKTMBOB B CBA3M C pacTop>keHHeM JloroBopa mo wuHunmaruse Kimenra,
VYnpasnstonuii ocymecTsisieT Bo3BpaT KimeHTy AKTHBOB Ha OCHOBaHMM HaJJieKalluM 00pa3oM
coctaiieHHoro [Topy4yeHus Ha BbIBOJ AKTHBOB.
B cnyuae Bo3BpaTta AKTUBOB B CBSI3M C OKOHYaHUEM CpoKa JecTBusa JloroBopa, Bo3BpaT AKTHBOB
OCYILECTBISIETCA TI0 pEKBU3UTaM, yKa3aHHbIM KnneHToM B 3asBlIeHUH O MpHcOoennHEHNH. B cioydae
ecnd BO3BpaTHTh KimeHTy AKTHBBI MO YKa3aHHBIM PEKBH3HTAM MO KAKUM-THOO TMpUYMHAM HE
MPEICTaBISIETCS BOSMOXKHBIM, TO CpOK JloroBopa cuMTaeTcs MPOJICHHBIM Ha yCIOBHSX, YKAa3aHHBIX
B MHBecTHIIMOHHON Aeknapanyu. BosHarpaxkaeHue 3a pasMeleHue pu 3TOM HE B3UMAETCS.
Hcnonnenne o0s3aHHOCTH MO BO3BpaTy AKTHBOB OCYIIECTBISICTCS YTPABISIONIMM B IOPSJKE,
MIPeayCMOTPEHHOM paznenoMm 7 JloroBopa. Bo3BpaT AKTHBOB B COOTBETCTBHH C pasieioM 16
HoroBopa ocyuiectBisieTcsi B Buae JleHexXHbIX cpeacTB B pyomsax Poccuiickoit @enepanuu uiu B
nomnapax CIA, ecnu bazooit BantoToil siBistitoTcest gonapsel CHIA.
VYopapnstommii  00s3aH  nepenath Kiuenty Ilennsie Oymarm uw/unm  JleHeKHBIE CpECTBa,
MOJTydeHHbIE YTIPaBISIIOMINM TIOCHE TpeKpamieHus JloroBopa, HO B CBS3M C OCYIIECTBICHHUEM
ynpasiieHHsI AKTUBaMH B TiepuoJ aeiictBus JJorosopa, B Teuenue 10 (Hdecst) pabounx aHel ¢ qaTel
MOJyYeHHUs COOTBETCTBYIOMMX LleHHbIX Oymar u/minn JleHeKHBIX CPEeaCTB.
Ilpu sTOM HEe mO3IHEE CcIenyrmero padbodero AHA moclie JHA (DaKTHYECKOTO IOCTYIICHUS
Henexsbix cpencts u/mwim LleHHsix Oymar YmpasisiomeMy, oH NHCbMEHHO yBEJOMIISIET 00 3TOM
¢dakte Knmenra, ¢ mpuiIoKeHHEM OMHUCAHUS TMOpPsAKAa ACHCTBUH, HEOOXOOUMBIX IJsl MOTY4YCHUS
MOCJEeTHUM yKa3aHHBIX JleHexXHBIX cpenctB w/min lleHHpix Oymar. JlaHHOe yBemomieHHe
HampaBisieTcsd YIpaBJsAOMUM 1o aapecy KineHTa wim 1o aapecy 3JeKTpoHHOM moutsl KineHra,
YKa3aHHBIM B 3asBIICHUH O NMpUCOeTUHEHUH. B ciyuae nmoctymienus LleHHsix Oymar Y npaBisronuii
npenocrasiseT KimenTy cniricok momydeHHbIX L{eHHBIX Oymar.
KnueHnT Ha OCHOBaHWM TONYYEHHOTO YBEIOMJICHHUS HampapisieT Ympasistomemy llopyuenwe Ha
BBIBOA AKTHBOB, COJEpXallee PEKBU3UTHI PACUETHOTO cueTa (CUETOB) /WM JIMLEBHIX CUCTOB B
peecTpax W/HIM CUETOB JENO B JETO3UTAPHIX, Ha KOTOPbIE YNPaBISIOMMK JOKEH HNEpEUNCIUTD
nony4eHuble lleHHpie Oymaru w/mim JleHekHbIe cpeicTBa. B cimydae eciu sl mepevyvcIeHUs
ennpix Oymar Ha yKa3aHHbBIE cUeTa HEOOXOOUMO IMOJYYUTh MHBIE AOMOJIHUTENBHBIE JOKYMEHTHI
WM CcBeJeHHs, 00sA3aHHOCTh MO mepedrcieHuto LleHHbIX OyMar BO3HHMKaeT y YTpPaBISIOMIETO
TOJIBKO TTOCTIE TIOYYEeHHS COOTBETCTBYIONINX IOKYMEHTOB MU cBefeHui. 1Ipu Bo3Bpare [leHexxHbIX
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17.1.

17.2.

17.3.

18.1.

18.2.

cpenctB w/wiu lleHHBIX Oymar, HaXOIWBIIUXCS B JOBEPHUTCIHHOM YIIPABICHUH, Y IPABISIONIUI
BIIpaBe yAEp)KaTh M3 BO3BpAIIA€MbIX CPEACTB PACXOIBI, NMPOU3BEACHHBIE MM (KOTOPHIE JOJKHBI
OBITH VIM ITPOU3BEJICHBI) B CBSI3M C OCYIIECTBICHHEM UM JIOBEPUTEIIBHOTO YIIPABICHMUSL.

Paznen 17. Ilpumenumoe 3aKOHOAATEIHCTBO U MOPAI0K pa3pellleHHs CIIOPOB
JloroBop peryiaupyercs H TOJUIEKHT TOJIKOBAHHIO B COOTBETCTBHH C 3aKOHOJATEIHCTBOM
Poccutiickoit @eaepanuu.
Bce cnoper m pazHommacus mo ucronHeHuio JloroBopa, wim cBs3aHHBIE ¢ JloroBopom, CTOpOHBI
OyAyT CTpEMHUTHCS Pa3pEelInTh ITyTeM IIEPErOBOPOB.
Ecnu Croponam He ymacTcst yperynupoBaTh Takoi crmop B Tedenue 30 (Tpuauaru) kaneHZapHBIX
JTHEW ¢ MOMEHTa MUCbMEHHOTO yBenoMIIeHUs 01HOM CTopoHOi Apyroil CTOPOHBI O BO3HUKHOBEHUH
criopa, CIop HOJUIEKHUT Pa3pelieHHio B CyleOHOM MOPSAKE B COOTBETCTBUH C 3aKOHOAATEIHCTBOM
Poccuiickoit denepannu no MecTy HaXOKACHHUS Y IPaBIISAIOIIETO.

Paznen 18. YBenomJienusi 4 peKBu3utThbl CTOPOH
Bce yBemomieHus, OT4eTHl, yKa3aHHs, WHas JOKYMEHTalWs, IpexycMOTpeHHbIe [loroBopowm,
CUMTAIOTCSA HAISKANIUM 00pa3oM TNPEJCTABICHHBIMU M TIOJXYYCHHBIMH KimeHTOM, ecnu OHH
pa3MenieHbl Ha MHTepHET — caiiTe W / WM HaNpaBICHBI TI0 aapecy 3JIeKTpOHHOH mouThl Kiuenra,
YKa3aHHOHM B 3asfBIICHHH O MPHCOEAMHEHWH, B TIOPSAKE, yCTaHOBIEHHOM JloroBopoM. YKa3zaHHBIE
JIOKYMEHTBI 110 YCMOTPEHHUIO Y IIPABJISFOIIEIO MOTYT MepeaBaThCsl OCPEICTBOM 3aKa3HOTO MHUChMa
C YBEIOMIICHHEM WIH KyphepoM. YKa3aHHBIE JOKYMEHTHI HampasistoTcs KimeHTy 1o aapecy,
YKa3aHHOMY B 3asBJICHHU O NPUCOEIWHEHHUH, a YTPABIAIOUIEMY - TI0 PEKBHU3UTaM, yKa3aHHBIM B
myakTe 18.2 Jlorosopa.
PexBu3uThl Ypasisromniero:
000 «PCXb Yupapnenne AKTHBaMM»
123112, Mockga, IIpecaerckas Hab., a. 10, cTp. 2
WHH 7704814182 KIIIT 770301001
P/c 40701810300000000067*
B AO «Poccenbpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

On.moura: info@rshb-am.ru

*YKa3aHHBIA CUET HE SBIISCTCS CUSTOM IS MEPEUNCIICHUA CPEACTB B JOBEPUTEIILHOC YIIPABJICHUEC

IIpuao:xxkenus k Jorosopy:

Ne 1 — 3asgmnenwne o nmpucoequHEHUH K J[oTroBOpY;

No 2 - luBecTULIMOHHAS ACKIapalus;

Ne 3 — Jlexnapaiuu o puckax;

Ne 4 — JlokyMeHTHI, pefocTaBisieMble KimnenTom npu noanucanuu Jloropopa;
No 5 — Otuer o mesTenbHOCTH JJOBEpUTENBHOTO YIPABISAIONIETO.
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IIpunoxenne Ne 1
K JloroBopy 1OBEpPHUTEIILHOTO YIPABICHUS LICHHBIMHU
Oymaramu

3ASIBJIEHUE O IPUCOEJUHEHUU K JOTI'OBOPY

3asBuTtensb
Pamunua Uma OTyecTBO:
Anpec peructpauum:

.El.oxymeHT, yﬂOCTOBepﬂIOLI.WIVI JINYHOCTDL:
(HavmeHoBaHWe [okymeHTa, cepus, Ne, kem BblaH, faTa Bblaayu)

[aTa u mecTo poxaeHus:
FpaxpaHcTBO:

Appec ansi HanpaBrieHUsi MOYTOBOM
KOppecnoHAeHUMM:

Apnpec 3neKTpoOHHOW NOYThbI:

TenecoH (ana cBa3u ¢ YnpaBnsilowmm no
BOMNpPOCaM A0BEPUTENBHOrO yrnpaBreHus):

BaHKoBCKME PEeKBU3UTLI:

Hacrosammum 3assnenuem KnneHr, B cootBeTcTBUU €0 CT. 428 I'paskaaHckoro kogekca Poccuiickoit @enepanyu,
HOJIHOCTBIO U 0€30r0BOPOYHO MpUCOEAUHsETCS K JloroBOpy OBEPUTEIBHOIO yIpaBlieHUs LIEHHbBIMU Oymaramu
(mamee — JloroBOp) CO BCeMH MPHIIOKEHUIMHU K HEMY.

[NonnuceiBas 3asBnenne KnueHT noaTBEpkKAaeT, 4TO:

- OH O3HaKoMyeH c JIoroBOpoM W MPWIOKEHUSIMH K HEMY, OIyOJMKOBAaHHBIMH Ha CaiTe YTpaBISIOLIETO:
www.rshb-am.ru, HOJXHOCTBIO COTJIacEeH C HUM U 00sI3yeTcs HEYKOCHUTENBHO COOII0AaTh €ro;

- OH O3HAaKOMIJICH C PHUCKaMH OCYILECTBICHHS AEATEILHOCTH MO YIMPABICHUIO IIEHHBIMH OyMaraMu Ha pPBIHKE
IIeHHBIX Oymar, B ToM uucie ¢ Jlekmapamusamu o puckax (IIpmmoxenue Ne3 k JloroBopy), a Takxe, 9TO OH
O3HaKOMIJIEH CO cliefyrouei nHdopmMarei: Bce CIeIKU U OIepaluy ¢ UMYLIECTBOM, NepetaHHbIM KineHToMm B
JOBEPUTENILHOE ~yNpaBlieHWE YTpaBIAIOLIEMY, CcOBeplualoTcst ©Oe3 mopydyenuidd KimeHTa; pe3ynbTaThl
JESITeTbHOCTH Y TIPABISIIOIIETO M0 YNPABICHUIO LEHHBIMH OyMaramMyd B MpPOLUIOM HE ONPENENSIOT JO0XO.BI
Kmuenta B Oynymem; noanucanue KIMEHTOM oTyeTa O JESTEIBHOCTU [JOBEPUTENIBHOIO YIPABIISAIOLIETO
(omoOpenre WHBIM CIOCOOOM, MPEAYCMOTpeHHBIM JloroBopom), B TOM dYmcie Oe3 MPOBEpPKH OT4eTa, MOXKET
paccMaTpuBaTbCs B Cilydae cropa Kak oJoOpeHHe ICHCTBUA YNpaBISIONIETO W COIJIACHE C pPe3ylbTaTaMiu
yIpaBJIeHHs] LIEHHBIMU OyMaramMu, KOTOpbIE HaIIM OTPa)KEHUE B OTUETE;

- OH O3HAaKOMJICH M COIJIACEH CO CTaHJApTHBIM HHBECTHUIIMOHHBIM IIPOGHIEM B COOTBETCTBUU C BBHIOpaHHOM
Knuentom crangapTHON cTpaTerueil yrpaBieHus:

CraHmapTHBIC CTPATETHH YIIPABICHUS (Modicem Oblmb 8b10pak MObKO 00UH APUAHN):
o «PCXb — IlepcnektuBa (mommapsl CLUA)» (MuBectnumonHnas aeknapanusa [Ipunoxenne Ne2a x JloroBopy)
Crpaterust «PCXb — IlepcniexktuBa (zomnapst CLLIA)» qocTynHa TOJIBKO A7 KBaTH(QHULINPOBAHHBIX HHBECTOPOB.
0 «PCXb — Bamtorapie obmuraruu (momwtaper CIIA)» (MuBectunonHas nekmaparus [Ipunoxenune Ne26 k
Horosopy) Crpaterus «PCXb - Bamoraele obmuramuu (mosutapelr CIIIA)» MOCTyNmHa TONBKO JIS
KBaJIM(HULIUPOBAHHBIX HHBECTOPOB.
0 «PCXb — Crparerus coanancupoBanHasy (MuaBectuninonHas aexnapanus [Ipunoxenue Ne2B k JloroBopy)
0 «PCXb — Py6nessie obomurarumy (MuaBectuinonnas aexnapanus [Ipunoxenue No2r k JloroBopy)

IToamuces Knnenra

3asBncHUE:

O ITpuHATO K UCTIOTHEHUIO

Bxopmsamuit No Jara mpuema 3agBieHust «__ » 20 1. Bpems Jac.
MUH.

0 OTKJIOHEHO Y TIpaBISIOIUM

CoTpyIHUK, 3apeTrUCTPUPOBABIIHK 3asBIICHNE




[Tpunoxenne Ne 2a
K JloroBopy JI0BEpHUTEIILHOTO YIIPABICHUS
LCHHBIMH OyMaraMu

MHBECTULUMOHHASA OEKNAPALUA
Ansa ctaHpapTHom cTpaterum ynpaBneHua «PCXB - NepcnektuBa (gonnapbi CLUA)»
Cmpameeust «PCXbB — I[lepcnexmuea (Ooanapwr CLIIA)» docmynna moavko 0Jis KeAIUPUUUDPOBAHHBIX
UHBECMOPOS.

Hacrosmas HWuBecTunnonHas jAekiapanust K JloroBopy ycraHaBimmBaeT TpeOOBaHUS K  IEISIM

WHBECTUPOBAHUS CPEACTB, mepeqaHHbix Kiumentom mo JloroBopy VYmpapmisiolieMy, COCTaBy U CTPYKTYpe
AKTHUBOB.

1.

2.

Onucanue MHBECTUIIUOHHOTO l'lpO(l)l/IJ'Iﬁ CTaHIlapTHOﬁ WHBECTULIMOHHOMI CTpaTeruu

Hneecmuyuonnwiii copuzonm — 60 Mecses.

Ooicudaemast 00xo0Hocmb — BBITIE 0a30BOTO YPOBHS TOXOMHOCTH BKIAIOB B posuiapax CIIA,
onpexensiemoro bankom Poccuu.

Cpok Oeticmeus /[ocosopa — 60 Mecses.

PexBu3utel Cuera 10BepUTEIBLHOIO YIIPABJSIONIEr0, HA KOTOPBI NMOLJIeKAT 3a4MCIeHNI0 /leHe:kHbIe
cpenacra (nosuiapsl CIIHA):

000 «PCXb Ynpasnenue AxtuBamu» 11.Y. PCXbB — [lepcnektusa (nommapsr CIIIA)

MHH 7704814182 KIIIT 770301001

P/c 40701840300000000189

B AO «Poccenbpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

Jenexunble cpeacrsa (pyo/m):

000 «PCXb Ynpasneane AxktuBamm» J[.Y. PCXb — Ilepcnextusa (mommapsr CIIA)
WHH 7704814182 KIIIT 770301001

P/c 40701810000000000189

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

Buasl cnesiok, KOTOpble YNPAaBIAKIINA HMeeT TMPaBO 3aKJKYaTh MNPH  OCYLIEeCTBJICHUH
JOBEPUTEJIBLHOI0 ynpaBjaenusa Aktupamu Kiuenra:
JloroBOpHI KYIIJIM-TIPOJAKU LIEHHBIX OyMar.
JloroBopBHl, SIBASIOMIKECS IPOU3BOJHBIME (PHHAHCOBBIMH HHCTPYMEHTaMH.

B npouecce ocyiiecTBIeHUS JOBEPUTEIBHOIO YIPABICHUS YIPaBIAIOUIMNA MOXKET 3aKJII0YaTh CICIKU
Kak Ha OMPKEBOM, TaK ¥ HA BHEOUPIKEBOM PBHIHKE.

CocTaB U CTPYKTypa 00beKTOB HHBECTHPOBAHUS
IIpn ocymiecTBIeHHH MOBEPUTENHHOTO YIpPABICHHUS YTNPABISIOMMNA 0053aH CcOOMIOAaTh CIEAyIONIHe
OTpaHUYCHUSI HAa COCTaB U CTPYKTYPY AKTHBOB:

Bun Axtusa MusnmainsHast 10 MaxkcumanbpHas
ot CtoumMocTi nonst CtouMocTH
AxTHBOB, % AxTHBOB, %
1 Henexnsie cpenctsa B BanmoTe Poccuiickoit 0 100
denepallii Ha cueTax
2 | Henexnsle cpenctsa B qoimtapax CIIIA Ha cuetax 0 100
3 | llennsle OymMaru HHOCTPaHHBIX SMUTEHTOB 0 100
4 | MHOCTpaHHBIC (PMHAHCOBBIC MHCTPYMEHTHI, HE
KBATU(HUITHPOBAHHBIC B KAYECTBE IICHHBIX OyMar B 0 100

NopsiJike, ycTaHoBJIeHHOM bankom Poccun
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[Ipu atom Llennsie Oymaru:

AONYUICHHBIC K TOpTraM

HE JOIIYIICHHBIC K TOPraM

BKJIFOUCHHBIC B KOTUPOBAJIBHBIC CIIMCKHU
HC BKIIIOYCHHBIC B KOTUPOBAJIBHBIC CITUCKHU

RRAX

YrpaBnsonmii UMeeT MpaBO PEUHBECTHUPOBATH BCE JOXOBI, MONyYaeMble B MpoOIlecce AOBEPUTEIHHOTO
yIpaBiieHUs] uMylecTBoM KiieHTa B COOTBETCTBUM C HacTosie THBECTULIMOHHOMN JieKIapaliei.

B cnywyae Hapymenus TpeOOBaHWH K COCTaBy U CTPYKType AKTHBOB, HE3aBHUCHMO OT HPUYHMHBI TaKOTO
HapyIIeHUs, YTpaBIsAOmMUNA 00f3aH TPHUBECTH COCTaB M CTPYKTYpy AKTHBOB B COOTBETCTBHE C
YCTaHOBJICHHBIMHU TpeOOBaHUAMU B TedeHHe 30 THEH co THSI 00HAPYKCHIS HAPYIIICHHUS.

Bo3narpasknenue YnpapJsomero

bazosas Bamora — moymmapser CILIA.

Boznarpaxnenue 3a pa3menieHue — paccuuTsiBaetTcs mo ctaBke 3 (Tpu)% OT KaXI0¥ CyMMBI, yIJIaueHHON
WIN TIPUYHUTAIONIEHCS K yIulaTe YTPaBJsSIOMINUM 3a MPHOOpPETEeHHE B COCTaB MMYILECTBA IIEHHBIX Oymar u
NPOW3BOJHBIX (MHAHCOBBIX HWHCTPYMEHTOB B COOTBETCTBUM C VIHBECTHUIIMOHHOHW JeKiaparuei.
Boznarpaxaenne 3a pa3MelieHne HadyuciseTcs YmpaBigomuM B Tedernne 30 mHEH ¢ AaThl TOCTaBKH B
COCTaB UMYLIECTBA COOTBETCTBYIOLINX EHHBIX OyMar ¥ MpOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Bosnarpaxnaenue 3a ynpasieHne — paccuuTbiBaercs nmo craBke 1 (Ogun)% romoseix ot CpenHeit 0a30Boi
CTOMMOCTA AKTHBOB 3a O4YEpEeNHOW KalleHAapHbIH ToJ. Bo3HarpaxjaeHue 3a ynpaBieHUE HAUYUCISETCA
VpasnstomumM exxerogHo. Eciu [loroBop npekpamiaer cBoe JeHCTBUE 1O OKOHYaHMs KaJIEHAApHOIrO roja,
TO BO3HArpakJcHUE 3a YIpaBJICHHE 3a HETIOJHBINA T'0J PACCUMTHIBACTCS HA JaTy Hpekpauienus Jlorosopa 3a
(hakTHYECKOE KOJIMYESCTBO JHEH AeicTBUsA JloroBopa B 3TOM rofy.

Crnoco0bl ynpasjieHusl IeHHBIMH OyMaramMmu

Jlorosop npeaycMaTpuBaeT «aKTHBHBIM» CIIOCOO yIpaBieHUs LeHHbIMU Oymaramu. B cooTBeTcTBUM C
YKa3aHHbIM CIIOCOOOM YIIpaBi€HMS, YIPAaBISIONIMH BIpaBe pacHopsDKaTbcid LEHHBIMM Oymaramu IIO
COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAHWU COOCTBEHHOW OLIEHKM PUCKA U JOXOTHOCTH COOTBETCTBYIOLIMX
HeHHBIX Oymar. [Ipu akTHBHOM yIpaBiIeHUH YTPaBISIOUIMNA CaMOCTOSATENLHO BHIOMpAET LIEHHBIE Oymaru, B
KOTOpBIE MHBECTHPYIOTCS cpeacTBa KimenTa, nx 10510 B mopTdesne 1 CpoK HHBECTHPOBAHUSL.

Ipoune monoxxeHUs

Hacrosimias MHBecTullMOHHAs Jiekiapalusi sBiseTcd HeoThbeMieMod uactbio JloroBopa. IlomoxxeHus
HacTosme VHBECTHIIMOHHON IeKIapaIiuyl SIBISIFOTCS 00sS3aTeIbHBIMU JIUTS MX HAJUICKAIETO MCTIOTHEHUS
YupasnsitonmuMm 1 Knumenrom. 3akmouenue JloroBopa Bieder 3a co0Ooii mpusHanue coryiacust KimenTa co
BCEMH M3JIOKEHHBIMH B HACTOSIICH VIHBECTUITMOHHON JACKIapalliy TTOJIOKCHISIMHU.
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[Ipwnoxxenne Ne 26
K JIOroBOpy TOBEPUTEIBHOTO YIPABICHUS [ICHHBIMH
Oymaramu

MHBECTULUMOHHASA OEKNAPALIUA
Ansa ctaHpapTHow cTpaterum ynpaBneHua «PCXB — BantoTHbie o6nuraumm (gonnapbl CLUA)»
Cmpamezeus « PCXH — Bamomnule obaueayuu (Ooanapwt CLLA)» docmynna moavko 0 K8AIupuyuposanHvix
UHBECTOPO8

Hacrosmas HWuBecTunmonHas jaekiapanust K JloroBopy ycraHaBmmBaeT TpeOOBaHUS K  IEISIM
WHBECTUPOBAHUSl CPEACTB, mepeqaHHbix Kiumentom mo JloroBopy VYmpapisiomeMy, COCTaBy U CTPYKTYpe
AKTHUBOB.

1. OnucaHue UHBECTHIIHOHHOTO l'lpO(l)l/IJ'Iﬁ CTaHIlapTHOﬁ WHBECTULIMOHHOM CTpaTeruu

Hneecmuyuonnviii copuzonm — 36 MecsI1IeB.

Ooicudaemast 00x00HOCMb — COTIOCTaBUMA ¢ 0a30BBIM YPOBHEM JIOXOTHOCTH BKJIam0B B moiapax CIIIA,
onpexensiemoro bankom Poccum.

Cpok Oeticmeus /[ocosopa — 36 MecsIeB.

2. PexBu3uthl CyeTa 10BEePHTEIBHOI0 YIPABJISIOIIEr0, HA KOTOPBIN MOAJIEKAT 3a4HCJIeHNI0 JleHexKHbIe
cpencra (nosuiapsl CIIA):

000 «PCXb Ynpasneane AktuBamm» [[.Y. PCXb — Bamtorasie obmuranuu (momtaper CIIA)

MHH 7704814182 KIIIT 770301001

P/c 40701840700000000190

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

JlenexHnle cpeacTna (pyosim):

000 «PCXBb Ymupasnenne AxtuBamuy» J1.Y. PCXb — Bamtotabie oonuranmu (nomapsr CIIIA)
MHH 7704814182 KIIII 770301001

P/c 40701810400000000190

B AO «Poccenbpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

3. Buabl coenok, KoTropble YNpaB/SOIIMI HMeeT NPaBO 3aK/IHYaTh IPH OCYLIeCTBJECHHH
J0BepPUTEJBLHOr0 ynpaBiaeHusi Aktusamu Kimenra:

J1oTOBOPBI KYIUTU-TIPOJAKH [ISHHBIX OyMar.
JloroBOpEI, SIBIAIONINECS MPOU3BOJHBIMU (PMHAHCOBBIMUA MHCTPYMEHTAMH.

B mporecce ocymiecTBiIeHNs TOBEPUTENHHOTO YIPABICHHUS Y IPABIISIONIMA MOXET 3aKII04YaTh CACTKH KaK
Ha OUPIKEBOM, TaK U HA BHEOUPKEBOM PHIHKE.

4. CocTaB 4 CTPYKTYpPa 00bEKTOB HHBECTHPOBAHUSA

HpI/I OCYIICCTBJICHUU OOBCPUTCIBHOIO YIIPABJICHUA praBJ'IHIOH.[I/If/’I 00s13aH C06J'IIOI[aTI> CJICAyromue
OrpaHUYCHUA HAa COCTAaB U CTPYKTYPY AXTHUBOB:

Bug AxtuBa MunsnmainnHast MaxkcumaiabH
JIOJIS OT ast 10N
CroumocTu CroumocTu
AxtuBoB, % AxtuBoB, %
1 JleHexxHble cpeaicTBa B Bamtotre Poccuiickoit 0 100
denepaluy Ha CYETAX
2| Jlenexnsle cpenctsa B nosapax CIIIA Ha cuerax 0 100
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3| T'ocymapcTBeHHBIC IIEHHBIE OyMaru Poccuiickoit 0 100
Denepannu

4 OO0Mranuy UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKJIIOYCHHEM YKa3aHHBIX B IYHKTE 3

5 O06nuranuu HHOCTPAHHBIX YMHTEHTOB 0 100

6 OO0nuranuu M?)K,Z[yHapO,Z[HI)IX (hMHAHCOBBIX 0 100
OpraHu3anun

7| llennsle OymMaru HHOCTPaHHBIX SMUTEHTOB 0 100

IIpu sToMm Ilennbie Oymaru:

JIOTTYIIIEHHBIC K TOPraM

HE JIONMYIICHHBIE K TOpram

BKITFOYCHHBIE B KOTHPOBAIBHBIC CITUCKU
HE BKJIIOYCHHBIC B KOTUPOBAIBHEIC CITUCKU

NERE

Yrpapnstomuii ©UMeeT NMpaBO PEUHBECTUPOBATH BCE JOXOJBI, IMOJydaeMbie B TIPOIECCE JTOBEPUTEILHOTO
yIpaBiieHUs] uMylecTBoM KiieHTa B COOTBETCTBUM ¢ HacTosie THBECTULIMOHHOMN JieKIapaliuei.

B cnyuae nHapymieHust TpeOOBaHUI K COCTaBy W CTPYKType AKTHBOB, HE3aBHUCHMO OT TPUYHHBI TaKOTO
HApyIICHUs, YTUPABISAIONMN 00s3aH TIPUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBHUE C
YCTaHOBJICHHBIMHU TpeOOBaHUAMU B TeueHHe 30 mHEH co THS 00HAPYKCHIS HAPYIICHHUS.

5. Bo3narpaxkneHue YnpaBisomero

bazoras Bamtora — mommapsl CIIA.
Boznarpaxaenue 3a ynpasieHue — paccuuTbiBaeTcs o craBke 1,5 (OxHa nienas u msaTh 1ecAThIX )% TOJOBBIX OT
Cpenneii 6a30B0if cToMMOCTH AKTHBOB 32 OYepEeIHON KaleHAapHbIM KBapTal. Bo3HarpaxkaeHue 3a ynpaBieHHE
HauucCIsieTcs YNPaBJSIIOIMM eXekBapTaabHo. Ecnmu JloroBop mpekpamiaer cBoe ISHCTBHE A0 OKOHYAHHSA
KaJICHIapHOTO KBapTajia, TO BO3HATPAXKACHHE 3a yNPaBJICHNWE 32 HETONHBIN KBapTal pPacCUMTHIBAETCS HA ATy
npekparnieHust JloroBopa 3a pakTudeckoe KOIUIECTBO THEH AeiicTBH JloroBopa B 3TOM KBapTaje.

6. Cnoco0bI ynpaBjieHusI HeHHBIMH OyMaraMmu

JloroBop mpenycMaTpUBAaeT «aKTHBHBIM» CIIOCOO YINpaBleHHs IICHHBIMH OyMaramu. B cOOTBETCTBHH C
YKa3aHHBIM CIOCOOOM YIpaBJICHUsS, YTPABISAIONIMIA BIOpPaBE paCHoOpsHKATBCS IICHHBIMH OyMmaraMu IIo
COOCTBEHHOMY YCMOTPEHUIO Ha OCHOBAaHHMHM COOCTBCHHOH OIICHKHM PHCKAa U JIOXOJTHOCTH COOTBETCTBYFOIIUX
HeHHbIX Oymar. [Ipu akTHBHOM ympaBiieHHH YTIPaBISIONIMNA CAMOCTOSITEIBEHO BHIOMpAaeT IEHHBIE OyMmaru, B
KOTOpBIC MHBECTHPYIOTCA cpeacTBa KinenTa, ux 0110 B mopTderie U CpOK MHBECTUPOBAHUSL.

7. Ilpoyue mo0KeHUA

Hacrtosimas WHBecTuimoHHas JAekjapalusa SBIsSIETCS HeoTbemyieMod wyacthio JloroBopa. IlonoxkeHus
HacTosIIer VHBECTHIIMOHHON JeKNapaly SBISIFOTCS O0SA3aTENbHBIMH JJII WX HAJICKAIEr0 WCIOTHCHHS
VYupasnstomuMm u Kimmenrowm. 3axmodenne JloroBopa BiiedeT 3a co0oii mpu3HaHue coriiacus KimeHTa co Bcemu
W3JI0)KCHHBIMU B HacTOsied IHBECTULIMOHHOM eKIapaluuu MOJ0KEHUSIMH.
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[Tpunoxxenne Ne 2B
K JIOroBOpy TOBEPUTEIBHOTO YIPABICHUS [ICHHBIMH
Oymaramu

MHBECTULIMOHHAA OEKINAPALIAA
OnA cTaHgapTHoW cTpaTerun ynpasneHusa «PCXB — CtpaTterus c6anaHcupoBaHHasi»

Hacrosimass MuBectuimonHass jAekmapanuss K JloroBopy ycraHaBimBaeT TpeOOBaHUS K  IENSIM
WHBECTUPOBAHUSI CPEACTB, NepenanHbix Kinentom mo JloroBopy VYmpapistoieMmy, COCTaBy M CTPYKTYype
AKTHBOB.

Onucanue HHBECTHIMOHHOTO MPO(UIIA CTAHIAPTHONH WHBECTHIMOHHOI CTpaTernu

Jlonycmumsiti puck — COOTBETCTBYET PHUCKY HMHBECTHIMM B PBIHKH aKUWHA W OOJMWTalnii, OmpenenseTrcs
TpeOOBaHMSIMH K COCTaBy M CTPYKType aKTHBOB, W3JOXXCHHBIMU B HACTOAIICH HBECTHIIMOHHOM
JICKIIapaIum.

Hneecmuyuonnwiii 20puzonm — 36 MeCAIIEB.

Oocudaemasi 00xo0Hocmb — BBITIE 0a30BOT0 YPOBHS TOXOAHOCTH BKIIAJIOB B POCCUUCKHX PYOIISIX,
onpenensiemoro bankom Poccun.

Cpox oeticmesus [locosopa — 36 MecsIIeB.

PexBusutel Cuera 10BepUTEILHOIO YIIPABJSIIONIEr0, HA KOTOPBI NMOLJIeKAT 3a4UCIeHNI0 [leHe:kHbIe
cpeacrsa (pyoJin):

000 «PCXb Ynpasnenue AxtuBamuy» 11.Y. PCXb — Crparerus cbanancupoBaHHas

WHH 7704814182 KIIII 770301001

P/c 40701810700000000188

B AO «Poccenbpxo30ank» r. MockBsa
K/c 30101810200000000111
BUK 044525111

Buabl cnesiok, KoTOopble YOpaBJSIIONIMA HMeeT MNPaBo 3aKJIKYaTh MPH  OCYIIeCTBJIEHHH
JOBEPUTEILHOTO ynipaBiaenusa AxkruBamu Kiauenra:

J1oTOBOPBI KYIUTU-TIPOJAKH [ICHHBIX OyMar.

B mporiecce ocymecTBICHUS TOBEPUTEIBHOTO YITPABICHUS Y IPABISIOIIAN MOXKET 3aKJIF0UaTh CIICIKH KaK Ha
OMpKeBOM, TaK U HA BHEOMPIKEBOM PHIHKE.

CocTaB U CTPYKTYpa 00beKTOB HHBECTHPOBAHHS

[Ipu ocymecTBIeHNH [TOBEPHUTENBHOTO YHpAaBICHUs YTPaBISAIOMINN 0053aH COOMIOAATH CIEAYIOIINe
OTpaHMYEHMSI HA COCTaB U CTPYKTYpPY AKTHBOB:

Bun Axtusa MusnmainsHast 1o MaxkcumanbpHas
ot CtoumocTtu noinsga CTOUMOCTH
AxTHBOB, % AxTHBOB, %
1 JenexHble cpecTBa B Bamtore Poccuiickoi 0 100
denepaliiy Ha cueTax
2 locynmapctBenHbIe 1IeHHBIE Oymaru Poccutickoit 0 100
depepanuu
3 l'ocynapcTBeHHBIE TIEeHHBIE OyMaru CyObEKTOB 0 100
Poccuiickoit @enepanyu
4 | MyHuuMnanbsHble LIEHHBIE OymMaru 0 100
5 OO0suranuy UHBIX POCCUICKUX IMUTEHTOB, 3a 0 100
HCKJTFOYCHUEM YKa3aHHBIX B IMyHKTax 2-4
6 | O6muranuy THOCTPAaHHBIX IMUTCHTOB U
MEXTyHApOIHBIX (PMHAHCOBBIX OpPTaHU3aINH, 0 100
JIOTTYIIIEHHBIC K MyOJIMYHOMY OOpAIICHHIO B
Poccuiickoii @enepanyu
7 | AKuuH pOCCHIMCKUX aKITMOHEPHBIX OOIIECTB 0 100
8 | AKIIMU MHOCTPaHHBIX aKI[HOHEPHBIX OOIIECTB, 0 100
JIOTYIIIEHHBIC K MyOJIMYHOMY OOPAICHHIO B
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Poccuiickoii @enepanuu
8 Poccuiickue neno3utapHble paCIMCKHU HAa aKIIUU 0 100
WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB
9 | deno3urapHble pacUCKY HA IICHHBIC OyMaru
POCCHHCKHX W WHOCTPAHHBIX DMUTEHTOB, 0 100
JOTIYIIIEHHBIC K ITyOJIMIHOMY OOpaIeHUIO B
Poccuiickoit ®enepanuu
[Tpu atom Llennbie Oymaru:
JOMYIIEHHBIE K TOPraM M
HE JIONYIICHHEIE K TOpram 1|
BKJIFOUEHHBIC B KOTHPOBAILHBIC CIIICKHU v}
He BKJIIIOYCHHbIE B KOTUPOBAIBHBIE CITUCKU v}

VYhpansiomuii ©UMEeT MpPaBO PEUHBECTHPOBATH BCE JOXOJBI, MOJIy4aeMble B MPOLECCE JTOBEPUTEIBHOTO
yIpaBiieHus] uMylecTBoM KiieHTa B COOTBETCTBUM C HacTosie THBECTULIMOHHOMN JieKIapaluei.

B cnywyae HapymeHus TpeOOBaHHN K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT NMPUYMHBI TAKOTO
HApYyIICHUs, YTPaBISAONMNA 00s3aH TPUBECTH COCTaB M CTPYKTYpY AKTHBOB B COOTBETCTBHE C
YCTaHOBJICHHBIMH TpeOOBaHUSAMU B TeueHUe 30 qHEH co THS 0OHApYKESHUS HAPYIICHMYSI.

Bo3narpasxkaenue Y npasJisiioniero

Bazosas Bamora — pyonu Poccuiickoit ®eneparmu.

Boznarpaxnenne 3a ympaBieHHe — paccuuThiBaeTcs mo craBke 1,5 (OmgHa memas u maTh AecAThIX)%
ronoBeIX oT CpemnHeit 6a30BOM CTOMMOCTH AKTHBOB 32 OUYEpPEAHON KaJICHIAPHBIN KBapTal. Bo3HarpaxaeHne
3a yIpaBJieHUE HAUUCIAETC Y IPaBISIONIUM exXekBapTanbHo. Eciu JloroBop mpekpaiiaer cBoe ASHCTBUE A0
OKOHYAHMS KaJeHJApHOTO KBapTajlia, TO BO3HArpaXIACHHWE 3a YNpaBICHWE 3a HEMONHbBI KBapTal
paccuuThIBacTCA Ha JaTy mpekparieHus JJoroBopa 3a pakTudyeckoe KommuecTBo qHEH neiictus JloroBopa B
9TOM KBapTaJe.

Bosnarpaxaenue 3a ycnex paccuutbiBaercs mo craBke 10 ([ecsats) % mno cienyromeit popmye:

BVYiex = 10% x MAKC(0; CA e + CyMMyys — CyMMyep — CArpen),

BY ..« — BO3HarpaxkJieHHue 3a ycIrex 3a oUepeaHOoN KBapTad,

CA. .« — Texymas CTOoUMOCTh AKTHBOB Ha MOCJIEIHUN ACHb OYEPETHOTO KBapTania,

CyMMy,;; — CyMMa CPEJICTB, BRIBEJCHHBIX C MOMEHTA MTOCIEAHET0 HaunCIeHna Bo3HarpaxkieHus 3a ycnex,
CyMMy,p, — CyMMa CpPEJICTB, MIEPEAAHHBIX C MOMEHTA IOCIEIHEr0 HAYNCIICHNS] BO3HAIPAKAECHHS 3a yCIIEX,
CApex — CToMMOCTE AKTMBOB Ha MOMEHT IOCIEHEr0 HAYMCIECHHMs BO3HArpaKIEHHMsA 3a ycnex (1o
HAYHCJICHUS COOTBETCTBYIOIETO BO3ZHATPAXKICHHUS 32 yCIIEX).

Bo3narpaxnaenne 3a ycmex HAYMCIAETCS  €KEKBApTAIbHO, PACCUUTHIBAETCS TOCIE  pacuera
Bosnarpaxaenus 3a ynpapieHHUE 3a TaKOI KBapTal.

Crioco0b1 ynpasJieHusl eHHBIMA OyMaramMmu

JloroBop mpeaycMaTpHUBaeT «aKTHBHBIN» CIIOCOO yIpaBieHHS IICHHBIMH Oymaramu. B cooTBeTcTBUU C
YKa3aHHBIM CIOCOOOM YIpaBiCHUs, YTPaBISIONIMN BIOPAaBE pPACIOPSKATHCS IICHHBIMHU OyMaramu 1o
cOOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMH COOCTBEHHOW OIIEHKH PUCKA M IOXOIHOCTH COOTBETCTBYIOIIMX
1eHHBIX OyMmar. llpy akTHBHOM ymnpaBieHUH YTIPaBIISIONINNA CAMOCTOATEIHHO BHIOMpAET IIEHHBIE OyMaru, B
KOTOpBIC UHBECTHPYIOTCA cpeacTBa KinenTa, ux oiio B mopTderie U CpOK MHBECTUPOBAHMSL.

Hpoque IMOJIOKCHU A
HaCTOHI]_IaH I/IHBCCTI/II_[I/IOHHEUI ACKJIapanusa ABJIACTCA HEOTBEMJICMOI YacThIO I[OFOBOpa. Tlonoxenus
HaCTOHH.[Cﬁ HHBCCTHHHOHHOﬁ ACKJIapaliu ABJISIFOTCS 00s13aTENbHBIMU I UX HAIJICKaCro HMCIIOJIHCHUA

VYupasnstomuM 1 Kimmenrom. 3akmodenne JloroBopa BiieueT 3a coOoi mpu3HaHue coryiacus KimeHrta co
BCEMHU U3JIOKEHHBIMU B HAaCTOSIICH VIHBECTUIIMOHHON ACKIapalliy MOJIOKCHUSIMHU.
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[Ipwnoxxenne Ne 2r
K JIOroBOpy TOBEPUTEIBHOTO YIPABICHUS LCHHBIMU
Oymaramu

MHBECTULUMWOHHAA OEKNAPALNA
AnA ctTaHpapTHow cTparterum ynpasneHusa «PCXB — PyoneBble obnurauun»

Hacrosimass WuBecTnnmonHas neknapanus K JloroBopy ycTaHaBIuBaeT TpeOOBaHUS K IIEISAM
WHBECTHPOBAHUS CPEJICTB, mepenaHHbix Kimentom mo JloroBopy YmpapisiomeMy, COCTaBy U CTPYKTYpe
AKTHBOB.

1. Onuncanne HHBeCTHIMOHHOTO MPOGUJIsi CTAHAAPTHOI NHBECTHIMOHHOM CTpaTernu
Honycmumbiii puck — COOTBETCTBYET PHCKY WHBECTHILIMI B PHIHKH OOJIUTAIMH, OTIPeessieTCs TpeOOBaHUSIMU
K COCTaBY M CTPYKTYpE aKTHBOB, N3JI0’KCHHBIMH B HAacTOSIIeH IHBECTUIIMOHHON JeKIapamyy.
Hneecmuyuonnviii copuzonm — 36 MecsI1IeB.
Osicudaemas 00X00HOCMb — BBIIE 0a30BOTO YPOBHS JOXOIHOCTH BKJIAJI0B B POCCUHCKUX PYOJIsIX,
onpexaensiemoro bankom Poccum.
Cpox oeticmesus [locosopa — 36 MecsIIeB.

2. PexBu3uthl CyeTa 10BEePHUTEIBHOI0 YIPABJISIOIIEr0, HA KOTOPBIN MOAJIEKAT 3a4HCJIeHNI0 JleHexKHbIe
cpeacrsa (pyoJm):
000 «PCXb Ynpasneane AxktuBamm» J[.Y. PCXb — Py6ieBbie obmuramnmm
MHH 7704814182 KIIIT 770301001
P/c 40701810400000000187

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

3. Buabl caenok, KOTOpble YNpPaBJAKOIIMIA HMeeT TMPaBo 3aKJ0YaTh IPH OCYIIeCTBJICHHUH
JOBEPUTEJbLHOI0 ynpasijenusi Akrusamu Kinuenra:
JloroBOpHI KYIIIM-TIPOJaKU LIEHHBIX OyMar.
B mporecce ocyiecTBiieHHs JOBEPUTEILHOIO YIIPaBICHUs Y IPABISIOUINI MOXKET 3aKII04aTh CACIKY KaK Ha
OMpPIKEBOM, TaK U Ha BHEOMPIKEBOM PHIHKE.
4. CocTaB ¥ CTPYKTypa 00beKTOB HHBECTUPOBAHUS

[Ipn ocymiecTBIEHHH OOBEPHUTEIHLHOIO YIpaBIeHHs YIPaBIAIOMUI 00s3aH cOOMI0AaTh ClEAYIOIINE
OTpPaHHYEHHMS HA COCTaB U CTPYKTYpPY AKTHBOB:

Bung AxtuBa MusnmainsHast 10 MakcumanbpHas
ot CtoumocTu nosst CTOUMOCTH
AKTHBOB, % AxTHBOB, %
1 JleHexxHble cpeaicTBa B Baimtotre Poccuiickoit 0 100
denepaliiy Ha CYETAX
2 l'ocynapctBenHbIe ieHHBIE OymMaru Poccutickoit 0 100
Denepanuu
3 | T'ocymapcTBeHHBIC IICHHBIC OyMaru CyObeKTOB 0 100
Poccuiickoit @enepannn
4 | MyHuuunaasHble IeHHBIE OyMaru 0 100
5 OO0Mranuy UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
HCKITFOUCHUEM YKa3aHHBIX B IMyHKTaX 2-4
6 O06nuranuu HHOCTPAHHBIX YMUTEHTOB H
MEXTYHAPOIHBIX (PUHAHCOBBIX OpPraHU3aIui, 0 100
JIOTTYIIIEHHBIC K MTyOIMYHOMY OOpAICHHIO B
Poccuiickoii denepanuu
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IIpu aToMm llennbie Oymaru:

JIOTTYIIIEHHBIC K TOPraM

HE JIONYIICHHBIE K TOpram

BKITFOYCHHBIE B KOTHPOBAIBHBIC CITUCKU
HE BKIJIIOYCHHBIC B KOTHPOBAIHHBIE CITCKH

NN

YrpaBnsomuii ©MEeT IMPaBO PEHMHBECTHPOBATH BCE JOXOIBI, IOJIy4daeMmble B TMPOIECCE TOBEPUTEIHHOTO
yIpaBiieHus: uMyIecTBoM KiirieHTa B COOTBETCTBUU ¢ HacToseld IHBECTUIIMOHHOM JIeKJIapalei.

B cnywae HapymieHus TpeOOBaHMII K COCTaBy U CTPYKType AKTHBOB, HE3aBUCHMO OT IMPHYUHBI TaKOTO
HapyIIeHUs, Y IPaBISIOMNNA 003aH IPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBICHHBIMH
TpeboBanusIMH B TeueHue 30 qHEH co qHS OOHAPYKEHUS HAPYIICHUS.

5. Bo3narpaxkneHue Ynpasisomero

bazoras Bamtora — pyomu Poccmiickoit denepammm.

Bosznarpaxaenue 3a ympaBieHHWE — paccuuThiBaeTcst 1o crtaBke 2 (/[IBa)% romomeix ot CpemHeil 6a3oBoit
CTOMMOCTH AKTHMBOB 3a OYEpEeIHOM KaJeHJapHBbIM KBapTaid. BosHarpaxieHue 3a ynpaBlIeHHE HAuUCISIETCS
VYrpapisiomuM exekBaprtaibHo. Eciu JloroBop mpexpamiaeT cBoe JEUCTBHME J0 OKOHYAHHWS KaJeHJAapHOIO
KBapTaja, TO BO3HArpaXJeHHE 3a YIpaBJIEHHE 3a HENOJHbIM KBapTal PacCUUTHIBAETCS HA JATy NPEKpalleHHs
JloroBopa 3a ¢akTHYeCcKOe KOJIMYECTBO JHEH AeicTBUs JJoroBopa B 3TOM KBapTale.

6. Cnoco0bI ynpaBjieHHusI HeHHBIMH OyMaramu

JloroBop TmpemycMaTpUBaeT «aKTHBHBINY» CHOCOO YIpaBJICHUS IICHHBIMH OyMaramMu. B COOTBETCTBUU C
YKa3aHHbIM CTIOCOOOM YIIpaBJICHUS, YTPABJISIONIMNA BIpaBe paclopsHKAaThCS IICHHBIMH OyMaramu 1o
COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMH COOCTBEHHOH OIIGHKH PHUCKAa U JOXOJHOCTH COOTBETCTBYIOIIHX
neHHbIXx Oymar. [Ipu akTHBHOM ympaBiIeHWM YTPaBISIFOIIANA CaMOCTOSTEIBHO BBHIOMpAacT IieHHBbIE Oymaru, B
KOTOpBIC UHBECTHPYIOTCA cpejicTBa KimeHTa, nx 05110 B mopTdesie ¥ CpOK MHBECTHPOBAHMSL.

7. TIpoume moJiokeHHsl

Hacrosimass MHBecTUIMOHHAsA JOeKiapanus sBsieTcss HeoTbemsieMoll dyacThio JloroBopa. Ilomoxkenus
HacToAmel HBeCTHIIMOHHON JAeKiIapanuy SABISIOTCA OO0S3aTENBPHBIMUA JUISI WX HAIJICKAIIEr0 HCIOTHEHHS
YmpasnstonuM 1 Kimmenrom. 3akimodenne JloroBopa BiiedeT 3a co0o¥ nmpuszHanue coriacus KimeHTa co BceMu
M3JI0KEHHBIMU B HacTOsIIeH NIHBECTUIIMOHHON AeKIapalluy MOJ0KCHUSIMHU.
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[Tpunoxxenne Ne 3
K JloroBopy JI0BEpHUTEIILHOTO YIIPABICHUS LCHHBIMH

Oymaramu
JEKJTIAPAIINU O PUCKAX
I[eK.JIapam/m 00 06IIII/IX PUCKaX, CBA3AHHBIX C OCYIIECTBJICHUEM Oﬂepalll/lﬁ HA PBIHKE HEHHbIX 6yMar
Henp Hacrosmied Jlekmapanmum — TpPEAOCTaBUTh BaM HHGOpMAIMIO 00 OCHOBHBIX PHCKaX, CBS3AHHBIX C

OCYIIECTBICHHEM OIepaluii Ha pBIHKE [EHHBIX Oymar. OOpamiaeM Balle BHUMaHHE Ha TO, YTO HACTOSIIAS
Jexnapaiusi He packpbiBaeT HHQOpMaIio 000 BCeX PUCKaxX Ha PHIHKE IEHHBIX OyMar BCIIEACTBUE Pa3HOOOpasus
BO3HUKAIOIUX HA HEM CUTYaIlHi.

B o0mem cmbiciie puCK TIPEACTaBISCT COOOH BO3MOXHOCTh BOSHHKHOBEHHUS YOBITKOB NPU OCYIIECCTBICHUU
(hMHAHCOBBIX OMEpanui B CBA3M C BO3MOXKHBIM HEOJArONMpPUATHBIM BIHMSHUEM pa3Horo pona ¢akrtopos. Huxke —
OCHOBHBIE PHCKH, C KOTOPBIMH OYIyT CBSI3aHBI BAIlIH OTIEPALIMX HAa PHIHKE [IEHHBIX OyMar.

I. CuctemHBbIii puck

DTOT PHCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX WHCTUTYTOB U IMPOSIBISCTCS B CHIDKEHHH MX CIIOCOOHOCTH
BBITIONHSATE CBOM (YHKIMH. B culy OOJBIION CTETIEHM B3aUMOJCHCTBUS U B3aUMO3aBUCHUMOCTH (DMHAHCOBBIX
WHCTUTYTOB MEXIy cO0O0# OIleHKa CHCTEMHOTO PHCKa CIIOKHA, HO €r0 pean3alis MOXKET IMOBIHATH Ha BCEX
YYaCTHUKOB (PMHAHCOBOTO PBHIHKA.

I1. PoIHOYHBIN pHCK

DTOT PUCK MPOSIBIIACTCS B HEOIArOMPUATHOM U3MEHEHHUH 1IeH (CTOMMOCTH) IPUHAIISKAITNX BaM (PUHAHCOBBIX
WHCTPYMEHTOB, B TOM YHCJIC M3-3a HEOJArOMPHUATHOTO H3MCHEHHUS IMOJIMTHICCKON CUTYaIlUH, PE3KOH JIeBaIbBaIllH
HAIIMOHAJBHOM BaJIFOTHI, KPU3UCA PBHIHKA TOCYAAPCTBEHHBIX JOJTOBBIX 0053aTelIbCTB, OAHKOBCKOTO M BAJFOTHOTO
KpH3Hca, 00CTOATEILCTB HEMPEOJOIMMON CHIIBI, TIIaBHBIM O0pa3oM CTHXHWHOTO M BOCHHOTO XapakTepa, M Kak
CJICJICTBUE, MPUBOJUT K CHUKCHHIO JIOXOJHOCTH HJIU Jake yObITKaMm. B 3aBUCHMOCTH OT BBIOpaHHOW CTpaTeruu
PBIHOYHBIN (IIEHOBOH) PUCK OYIET COCTOATh B YBEIMUYCHUH (YMEHBITICHUH) TICHBI (PMHAHCOBBIX MHCTPYMEHTOB. BBl
JIOJDKHBI OTJIaBaTh cebe OT4EeT B TOM, YTO CTOMMOCTh MPUHAIUICKANINX BaM (PMHAHCOBBIX MHCTPYMEHTOB MOKET
KaK pacTH, TaK ¥ CHUKATHCS, M €€ POCT B MPOIIIOM HE 03HAYACT €€ pOCTa B OYAYIIIEM.

Crnenyet crieniuaibHO 0OpaTUTh BHUMaHHUE Ha CIEAYIONINE PHIHOYHbBIE PUCKU:

1. BaaroTHEIHA pUCK

BasmtoTHBII prcK TIposBIsieTca B HEOIArONMpUATHOM H3MEHEHHH Kypca pyOIIsl 0 OTHOIIEHUIO K HHOCTPAaHHOU
BaJIOTE, MPU KOTOPOM BaIll JTOXOMABI OT BiaJcHUS (DMHAHCOBBIMH HMHCTPYMEHTAMH MOTYT OBITh TOJBEPTHYTHI
WHQISIIIMOHHOMY BO3JICHCTBUIO (CHIDKEHUIO PEAbHOW IMOKYMATEIBHON CHOCOOHOCTH), BCIICACTBHE YETrO BBI
MOJKETE TIOTEPATh YacTh JOXOZa, a TakKe IMOHECTH YOBITKH. BamioTHBIH pPHUCK TakKe MOXET IMPHUBECTH K
W3MEHEHUIO pa3Mepa 00s3aTelbCTB M0 (PMHAHCOBBIM HMHCTPYMEHTAM, CBSI3aHHBIM C MHOCTPAHHOW BAJIIOTOW WIH
WHOCTPAHHBEIMU (PUHAHCOBBIMA WHCTPYMEHTAMH, 4YTO MOXET NPUBECTH K YOBITKAM WIM K 3aTPYyIHCHUIO
BO3MOKHOCTH PACCUUTHIBATHCS 110 HAM.

2. IIpoIlleHTHEBIA PUCK

[IposBnsieTcss B HEOMAaronpuATHOM W3MEHEHUH IPOLEHTHONW CTaBKH, BIHIOMIEW Ha KYpPCOBYIO CTOMMOCTH
obOnuranuii ¢ GUKCUPOBAHHBIM T0X0A0M. [IpOIEHTHEIN PUCK MOXKET OBITh OOYCIIOBJIICH HECOBIAJICHHUEM CPOKOB
BOCTpeOOBaHus (TmoramieHus1) TpeOOBaHMIA M 00S3aTEIbCTB, a TAKXKE HEOIWHAKOBOW CTEIICHBIO H3MCHCHHUS
MIPOIEHTHBIX CTABOK IO TPeOOBAHMIM U 003aTEIHCTBAM.

3. Puck 0aHKpOTCTBA DMHUTEHTA aKIUH

[IposBrnsieTcss B pe3KOM MaaeHUH EHbI aKIHi aKIIHOHEPHOTO 00IIeCTBa, MPU3HAHHOTO HECOCTOSTENFHBIM, HUIIH
B IIPEABUACHUM TaKOW HECOCTOATECIBLHOCTH.

Jns Toro droOBI CHH3UTH PBIHOYHBIM PHUCK, BaM CIEQyeT BHUMATEIbHO OTHECTUCh K BBIOOPY U
JTUBepcU(PHUKANN (UHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMAaTEIhbHO O3HAKOMBTECH C YCIOBUSMH BAIllEro
B3aMMOJICUCTBUS C YTIPABIISIONUM JUJISL TOTO, YTOOBI OIEHUTh PAcXOJlbl, C KOTOPHIMH OYIYT CBSI3aHBI BIAJICHUE H
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ornepanuu € (I)I/IHaHCOBI)IMI/I HUHCTPYMCHTaAMU U Y6CI[I/ITeCI>, B TOM, YTO OHH IMPUEMJIIEMBI IJIA BaC U HC JIMIIAKOT BAaC
OXXKHIa€MOI'0 BaMH J0XO04a.

II1. Puck JUKBUIHOCTH

OTOT pPHUCK TPOSBISICTCS B CHIDKCHUU BO3MOXHOCTH pealn30BaTh (UHAHCOBBIC WHCTPYMEHTHI IO
HEOOXOMMMON IIeHEe W3-3a CHIKEHHUS CIpoca Ha HHUX. JIaHHBIA PUCK MOXET MPOSBUTHCS, B YaCTHOCTH, IPH
HEOOXOAMMOCTH OBICTPON TMpOmaXKW (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKaX, CBS3aHHBIX CO 3HAYMTEIHHBIM
CHIDKEHHEM HX CTOMMOCTH.

IV. KpenutHbiii puck

DTOT PUCK 3aKIIOYACTCS B BO3MOXKHOCTH HEBBIMIOJIHEHUS! KOHTPAKTHBIX M MHBIX 0053aTENbCTB, MPUHATHIX HA
ce0s1 APYTUMH JIUIIAMU B CBS3H C BAIIMMHK OTICPAITHSIMHU.

K guciry KpeIuTHBIX PHCKOB OTHOCSITCSI CTIEIYIOIINE PUCKH:

1. Pruck nedonra o o0auraysM U MHEIM JIOATOBLIM LIEHHBIM OyMaram

3aKIIr04yaeTcs B BOBMOKHOCTH HEIIATCKECIIOCOOHOCTH 3MHUTCHTA JOJIT'OBBIX IICHHBIX 6yMar, YUTO NPUBCALCT K
HCBO3MOXHOCTH HUJIU CHUIKCHUIO BEPOATHOCTHU MOTraCUTh €€ B CPOK U B IIOJTHOM o0BeMme.

2. Puck koHTpareHTa

Puck KOHTpareHTa — TpETHETo JHUIa MPOSBISETCS B PUCKE HEHCIIONHEHHS 00s3aTeNbCTB MEped BaMy HIIH
YIpaBisomuM €O CTOPOHBI KOHTPAreHTOB. YTPABISIOMNN TOJDKEH MPUHAMATh MEPHI 10 MUHUMH3AINHA PHUCKa
KOHTParcHTa, OJHAKO HE MOXKET HCKIIYUTh €ro MONHOCThI0. OCOOCHHO BBICOK PHCK KOHTPAareHTa IMpH
COBEPIIICHUN OTIepaIlfii, COBEPIIAEMBIX Ha HEOPTaHM30BAHHOM pBIHKE, 0€3 yJacThsl KIIMPHHTOBBIX OpPraHU3aIfii,
KOTOpBIE IPUHUMAIOT Ha ce0s PICKU HEUCTIOTHEHHSI 00s13aTeIBCTB.

Bbl 10mKHBI OT@aBaTh ce0e OTYET B TOM, YTO XOTS YIPABISIONINNA JEHCTBYET B BalllUX MHTEPECaX OT CBOETO
MMEHHU, PUCKHU, KOTOpbIC OH MPUHUMAET B PE3yJbTaTe TAKUX NECUCTBUN, B TOM YHUCJIE PUCK HEUCIIOIHEHHUS WU
HEHA/IJIEXKAIIEeTo UCIIOTHEHHS 00513aTeNIbCTB TPETHUX JIUI] TTepe1 Y IPaBIIsAIoNM, HeceTe Bbl. Bam ciienyer mMeThb B
BUJY, YTO BO BCEX CIIy4asx JICHE)KHBIC CPEJCTBA KIMEHTA XpaHATCS HAa OaHKOBCKOM CUETE, U BBl HECETE PHCK
OaHKpoTCTBa OaHKa, B KOTOpOM OHM XpaHsaTcs. OIeHuTe, rie MMEHHO OyIyT XPaHUTHCS TICPEJaHHBIC BaMH
VIOPaBJISIONIEMY aKTHUBBI, TOTOBBI JIM BBl OCYIIECTBISATH OINEpAallid BHE IIEHTPAIN30BAHHOW KIIMPHHIOBOM

UHPPACTPYKTYPHI.

3. PUcCK HEUCIIOTHEHHUS 00A3aTCILCTB oepca BaMu yHDaBJ’IHIOHJI/IM

Puck HeucnonHeHHs YTPaBISIONIMM HEKOTOPHIX O0S3aTENBCTB TEpe] BaMU SIBJISACTCS BHJIOM pHCKa
KOHTpareHra.

OO0mmieit 005S3aHHOCTBIO YIPABISAIONIETO SBISICTCSI OOS3aHHOCTH JIEHCTBOBATH JOOPOCOBECTHO W B BaIlldX
nHTepecax. B ocTalbHOM — OTHOIIEHHA MEXAY KIMEHTOM M YIPAaBISIOUINM HOCST JTOBEPHUTENBHBIN XapakTep —
3TO 03HAYAET, YTO PHCK BHIOOPA YIIPABISAIONIETO, B TOM YHCIE OIICHKH €ro MpoeCCHOHANIN3MAa, JIGKUT Ha Bac.

JloroBop MOXKET OTNpeACTsITh KPYT (PHHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMHU OYIIyT COBEPIIATHCS ONEpPaIin, 1
caMU OIepalny, MPeayCcMaTpruBaTh HEOOXOUMOCTh TOIYYEHHUS AOMOTHUTENFHOTO COTJachs C Ballleld CTOPOHBI B
OTIPEICTICHHBIX CITydYasX, OrPAaHHYUBAs, TAKUM 00pa30M, IOJTHOMOYMS YIPABISOIIEro. BBl JOKHBI OT/HaBaTh cede
OTYET B TOM, 4TO eclid J[OroBOp HE CONEPXKUT TAaKMX WJIM UHBIX OTPAHUYCHUHN, TOBEPUTEIBHBIN YIPaBIISIONINI
o0JafaeT MUPOKUMH MTPaBaMy B OTHOIICHWH TIEPEAaHHOTO €My UMYIIIECTBa — aHAJIIOTUYHBIMH BaIllUM IIpaBaM Kak
coOCTBeHHNKAa. BHUMATENIbHO 03HAKOMBTECh C JOTOBOPOM JJISI TOTO, YTOOBI OIICHHWTH, KaKWE ITOJIHOMOYHS IO
WCTIOJb30BAaHUIO BAIllEr0 MMYIIECTBA OyJeT UMETh YTPABISIONINM, KaKOBHI NpaBWJIa €r0 XPAaHCHUS, a TaKKe
BO3BparTa.

Yupasnstomuii sieisiercs: wieHoM HAY®OP, k KoTopoii BBl MOXKETE 00paTUTHCS B CIydae HapyIICHUS BaIHX
MpaB M HUHTEPECOB. ['OCYyNapCTBEHHOE PETyIMPOBAHUE M HAA30p B OTHOIICHUMU JACSITEIBHOCTH 3SMUTCHTOB,
po(heCCHOHANBHBIX YYaCTHUKOB pPBIHKAa IIEHHBIX OyMar, OpPraHu3aTOpOB TOPTOBIM H JAPYTHX (PHHAHCOBBIX
opranuzanmii ocymiecTBisiercs: LleHTpanbapiM 6ankoM Poccuiickoit @enepannn, K KOTOPOMY BBI TaKKE MOXKETE
oOpainaTthCs B cliyyae HapyIISHUs BallluX MpaB U WHTepecoB. [loMuMo 3TOT0, BRI BIpaBe 00OpaIiaThCcs 3a 3alUTOn
B CyJIcOHBIC U TPABOOXPAHUTEIHHBIC OPTaHbI.

V. IlpaBoBoii puck
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CBs3aH ¢ BO3MOXXHBIMH HETaTUBHBIMH TIOCJICACTBUAMH YTBEpPKIEHHS 3aKOHOAATENBCTBA MM HOPMAaTHUBHBIX
aKTOB, CTAHJIAPTOB CAMOPETYIMPYEMBIX OpPTaHU3AlNH, PETYIUPYIOIINX PHIHOK HEHHBIX OyMmar, Win HHBIE OTpaciu
9KOHOMMKH, KOTOPBIE MOT'YT IPUBECTH K HEFATUBHBIM JUISI BAC ITOCIIEICTBHSIM.

K npaBoBOMy pHCKY Tak)ke OTHOCHUTCSI BO3MOKHOCTb H3MEHEHUS NIPaBUJI pacyeTa HaJlora, HaJOrOBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIUYETOB M APYTrME€ M3MEHEHHUS HAJIOrOBOTO 3aKOHOJATENIbCTBA, KOTOPBIE MOTYT IPHUBECTH K
HETaTUBHBIM JJIS1 BaC IOCJIEACTBUSIM.

VI. OnepannoHHbINH pUCK

3axmrouaeTcsi B BO3MOXKHOCTH MPUYMHEHUS BaM yOBITKOB B PE3yNIbTaTe HApYIICHHWS BHYTPEHHUX IPOLEAYD
VYnpasnsromnero, omuO0OK U HEZOOPOCOBECTHBIX NEHCTBUI €ro COTPYAHUKOB, cOOEB B PadOTE TEXHUUYECCKHX
CpeACTB YIPaBIAIOLIETO, €ro NapTHEPOB, HHPPACTPYKTYPHBIX OpTaHU3alMK, B TOM YHCJIE OPraHu3aTOPOB TOPTOB,
KIMPUHTOBBIX OpTaHM3alMd, a Takke APYrux opranm3anuid. OmepanioHHBIA PHCK MOXET HWCKIIOYHUTH WIH
3aTPyIHUTH COBEPIICHHE OTEPAIIHiA U B PE3YJIbTATE MPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEIBHO C IOTOBOPOM ISl TOTO, YTOOBI OIICHUTH, KaKUe M3 PHCKOB, B TOM YHCJIE PUCKU
KaKNX TEXHUYECKHX COOEB, HECET Y IPABIISIONINIA, a KaKue U3 PUCKOB HECETE BBI.

VII. Puckn, cBsi3aHHbIe ¢ IPUMEHSIEMBIM CIIOCO00M YNIpaBJIeHHUSA

3akmouaeMblii BaMu J[oroBop mpemycMaTpuBaeT «aKTHUBHBIN» CIIOCOO yIpaBJICHHS ICHHBIMA Oymaramu. B
CBSI3U C OTUM BBl JOJKHBI OCO3HABaTh, YTO YKa3aHHBIM JlOroBop mpenmonaracT IIHUPOKHE IMOTHOMOYMS
yHOpaBisgioniero. Bel Takke JMODKHBI OTHaBaTh ceOE¢ OTYET B TOM, YTO 4YeM OOJBIIME ITOJIHOMOYHS I10
PacTOpsDKEHUIO BalllUM MMYIIECTBOM HMEET YIPAaBISIOUINN, TeM OOJbINE PHCKH, CBSI3aHHBIE C €ro BBEIOOpOM
(hMHAHCOBBIX MHCTPYMEHTOB WM OIEpalldii, BBl HeceTe. B 3TOM ciydae BBl HE CMOXKeETe TPeOOBaTh KaKOTO-THOO
BO3MEIICHUs YOBITKOB CO CTOPOHBI YTPABJISAIIIETO, €CIH TOJBKO OHM HE OBUTM BBI3BAHBI €TI0
HEJT0OPOCOBECTHOCTRIO WM JEHCTBHAMU OYEBHIHO HE COOTBETCTBYIOIIMMHK BammM wuHTepecam. OrieHure,
COOTBETCTBYET JIM TpeAJaraéMblii CrIOcO0 VIpaBiIeHHWA BallUM HWHTEpecaM U CBOI TOTOBHOCTh HECTH
COOTBETCTBYIOILIUE PUCKHU.

Askok

Y4uuTeIBas BBIMIEU3IOKEHHOE, YIIPABIAIONUI PEKOMEHAYET BaM BHMMATEIBHO PacCMOTPETh BOIIPOC O TOM,
SIBIISTIOTCSI JTX PUCKH, BOHUKAIOIIKE TIPY MPOBEICHUN Onepaluii Ha (UHAHCOBOM PBIHKE, IPUEMIIEMBIMH ISl BaC €
Y4eTOM BalllMX WHBCCTHIIMOHHBIX Iiejei M (MHAHCOBBIX BO3MOKHOCTed. JlanHast [lekiapaiuss HE MMEET CBOCH
ENBI0 3aCTABUTH BAC OTKA3aThCs OT OCYIIECTBICHUS OTEpaIiil Ha PhIHKE IEHHBIX Oymar, a mpru3BaHa MOMOYb BaM
OLICHUTDH WX PUCKH M OTBETCTBEHHO MOAOMTH K PELICHUIO BOIIPOCa O BEIOOpE Balllel MHBECTUIIMOHHON CTPAaTeTHH U
ycnoBuii [loroBopa ¢ YrpasisromumM.

Y6enurech, uTo Hacrosmas Jlekmapamus O pHCKax IOHSATHA BaM, M TPH HEOOXOTUMOCTH TONYYHTE
pa3bsACHEHMS y YTIPaBIISIOMIErO WIN KOHCYIBTaHTa, CHEIHATU3UPYIOLIETOCS Ha COOTBETCTBYIOIINX BONPOCAX.
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I[elc.ﬂapauml 0 pUCKaX, CBA3AHHBIX C COBECPIICHUEM
MapXKUHAJIBbHBIX U HEMMOKPBITHIX CICJI0K

Henp Hacrosimedt [leknapanuu — TpeAOCTaBUTh BaM HH(OpMAIMi0O 00 OCHOBHBIX PHUCKaX, C KOTOPBIMH
CBSI3aHBI MapKUHAIBHBIC CJIENKH (TO €CTh CHEJIKH, MCIIOJIHCHUE KOTOPBIX OCYIIECTBIIACTCS C HCIOIb30BaHHEM
3a€MHBIX CPEJICTB, IPEJOCTABICHHBIX OPOKEPOM) M HEMOKPHITHIC CACIKU (TO €CTh CICIIKH, B PE3yJIbTaTe KOTOPBIX
BO3HUKAET HETIOKPHITAsI TIO3MIMS — JJIS1 UCTIOTHEHUSI 0053aTeNbCTB M0 KOTOPHIM Ha MOMEHT 3aKIIIOUEHHS CIEIKH
MMYIIECTBA KIIMEHTA, EPEeJaHHOTr0 OpOKepy, HEAOCTATOUYHO C YUYETOM MHBIX paHee 3aKIIOUEHHBIX CIIENIOK).

JaHHble cIenku MOAXOASIT HE BceM KiaueHTaM. HopMaTHUBHBIE aKThl OIpaHUYMBAIOT PUCKH KIUEHTOB IO
Map>KWHAIBHBIM M HETOKPBITBIM CIENKaM, B TOM HYHCIE PETyIUpys MaKCHMalbHOE «IUIEY0» — COOTHOIIEHHE
0053aTeThCTB KIUEHTA 10 3aKII0YEHHBIM B €r0 MHTEpecax CAeNKaM M UMYIIeCTBa KJIFEHTa, MpeIHa3HAYeHHOTO
JUTSL COBEPIIICHUS CJCIIOK B COOTBETCTBUU C OPOKEPCKUM J0TOBOpoM. TeM He MeHee, JaHHbBIC CACIKU MOAXO/IAT HEe
BCEM KIIMCHTaM, TIOCKOJIBKY COIPSKEHBI C JIOTIOJIHUTEIIEHBIMHA PUCKAMH B TPEOYIOT OIICHKH TOTO, TOTOBBI JIH BBl UX
HECTH.

I. PoiHo4HBII pHcKk

[pu cornacum Ha coBepIlIeHHE MAPKUHATBHBIX U HEMOKPBITBIX CETOK BBI JOJDKHBI YUUTHIBATH TOT (DAKT, 4TO
BEJIMYMHA TMOTEPh B Cllydae HEOJArONMPHUATHOTO IS BaIlero MOpTdens ABIKECHUS PHIHKA YBEIMUUBACTCS TPH
YBEJIIMYCHHUU «ILICUay.

[MomuMo 00IIET0 PHIHOYHOTO PUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIONIMIA ONEepalii Ha PhIHKE IIEHHBIX
OyMar, BEI B CITy4ae COBEPIICHUS MapXKHUHAIBHBIX U HEIMIOKPBITHIX CIIEIOK OYyAeTe HECTH PUCK HEOIAronpusTHOTO
W3MCHEHUS IIEHbl KaKk B OTHOIICHWM IICHHBIX OyMmar, B pe3yjibTaTe NPUOOPETEHUS KOTOPBIX BO3HUKIA WU
YBEITUYWIIACH HEMOKPHITAasl MO3HIUS, TAK U PUCK B OTHOIICHWH aKTHBOB, KOTOPHIE CIykaT obecriedeHueM. [lpu
9TOM, B CITy4ae €CJIM HETOKPHITAs MO3UIMS BO3HHUKIIA WM yBEIMUYHIACh B PE3yNbTaTe MPOJaXH LIEHHBIX OyMmar,
BEJIMYMHA YOBITKOB HMYEM HE OTPaHWYCHA — YTPaBIAIONIMA OyJeT 00s3aH BEpHYTH (Ilepe/iaTh) OpOKepy IICHHBIC
Oymaru He3aBUCHMO OT U3MEHEHHUS X CTOMMOCTH.

[Ipu coBepiicHHHM MapKWHAIBHBIX W HEMOKPBHITHIX CIENOK BBl JIOIDKHBI YYUTHIBATh, YTO BO3MOXHOCTBH
pacnopspKeHUST aKTUBAMU, SIBIISIONTUMECS 00ECIICYCHUEM 110 TAKUM CJISNIKaM, OTPaHUYCHA.

NmytecTBo (Y4acTh HMMYyIIECTBa), MPUHAAJICIKAIICE BaM, B PE3yJIbTaTe COBEPIICHHS MapXUHAIGHOW WIH
HETIOKPBITON CAENKHU SIBISIETCS OOCCIICUCHHEM HCIONHEHUsI 0053aTeNIbCTB YTPABISIONIETO IMepe]] OpOKepoM |
BO3MOXKHOCTb PACIIOPSDKEHUS KM MOKET OBITh OTpaHUYEHA BIUIOTH JI0 ITOJIHOTO 3alpeTa COBEPIICHUS C HUM KaKHX-
m6o caenok. Pasmep obecrieueHrs M3MEHSIETCS B MOPSIKE, MPEIyCMOTPEHHOM JIOTOBOPOM, M B PE3YJIbTATE BEHI
MOXeTe OBITh OrpaHHYCHBI B BO3MOXKHOCTH PACHOPSDKAThCS CBOMM HMMYIIECTBOM B OOJBIICH CTETICHH, YeM JI0
COBEPIICHHS MAPKUHATBHOHN (HETIOKPBITOM) CACIKH.

Takxke HEOOXOIUMO YYeCThb BO3MOXHOCTh MPUHYIUTEILHOTO 3aKphITUS To3uluu. HeOmarompustHoe
W3MCHEHHUE IICHBI MOXKET MPHBECTH K HEOOXOIMMOCTH BHECTH JOIOJHUTEIBHBIC CPEJICTBA JUIS TOTO, YTOOBI
NPUBECTH OOECTICUCHHE B COOTBETCTBHE C TPEOOBAHWSIMH HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JIOTOBOpPA, YTO
JIOJKHO OBITH CIENIaHO B KOPOTKUH CPOK, KOTOPBIA MOXKET OBITH HEJOCTAaTO4YeH s Bac. HopMaTHBHBIE aKkThl U
yCIIOBUSL OPOKEPCKOTO JIOTOBOpa MO3BOJISIFOT Opokepy 0e3 corjiacusi YTpaBIISIONIET0 «IPUHYIUTEIBHO 3aKPHITh
TIO3HIUIO», TO €CTh MPHOOPECTH IEHHbIe OyMaru 3a cueT BallluX JCHEKHBIX CPEJCTB WM MPOJATh BAIlU [ICHHBIC
Oymaru. OTO MOXKeET OBITh CAETaHO IO CYIICCTBYIOIIMM, B TOM YHCIIE HEBBITOJHBIM, IIEHAM W IPHBECTH K
BO3HUKHOBCHHIO Y BaC YOBITKOB.

[MpuHyuTEIbHOE 3aKPHITHE MO3HUIIUN MOXET OBITh BBI3BAHO PE3KUMH KOJEOAHHMSIMU PHIHOYHBIX [EH, KOTOPhIC
MOBJICKJIM YMEHBIIIEHHE CTOUMOCTH Ballero NopTdens HikKe MUHUMATHHON MapKH.

[IpunyautenbHOE 3aKpHITHE TO3WIIMH MOXET OBITh BBI3BAHO TPEOOBAaHHSIMH HOPMATHUBHEIX AaKTOB WIIU
BHECEHUEM OPOKEPOM B OJIHOCTOPOHHEM IOPSIKE W3MEHCHHMI B CIHCOK IIEHHBIX Oymar, KOTOphIE MOTYT OBITh
o0ecIieYeHUEeM 0 HETIOKPBITHIM TTO3HITUSM.

[IpunyauTeapHOE 3aKPHITUE MOXKET OBITH BHI3BAHO U3MCHCHHMEM 3HAYCHUN CTABOK PUCKA, PACCUUTHIBAEMBIX
KIIMPUHTOBON OpraHu3anuel u (WIM) HCIOIB3YEeMBIX OpPOKEpOM B CBS3M C YBEIMUYEHHUEM BOJATUIBHOCTH
COOTBETCTBYIOIINX [IEHHBIX OyMar.

Bo Bcex 3THX ciy4asix MPUHYIUTEIHHOE 3aKPhITHE TMO3UIIMKA MOXKET TPUYMHHUTL BaM 3HAYUTENLHBIC YOBITKH,
HECMOTPSI Ha TO, YTO TOCJIC 3aKPBITHS TO3UIMK W3MEHEHHUE IICH Ha (DMHAHCOBBIC MHCTPYMEHTBHI MOXKET NPHHSATH
OnaromnpusITHOE JIIsl Bac HANpaBJICHUE, U BBl MONYYHIH OBl JIOXOJ, €clii Obl Ballla MO3MWIMS He OblIa 3aKphITA.
PasMep ykazaHHBIX YOBITKOB TIpU HEOJArONPHITHOM CTEUCHHUH OOCTOSATEILCTB MOMKET IMPEBBICUTH CTOUMOCTh
HAXOJSIIUXCS HA BaIlIEM CYETY aKTHUBOB.

II. Puck JMKBHIHOCTH
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Ecnu BenmuumHa HEMOKPHITOH MO3ULIKU MO OTAEIBHBIM IIEHHBIM OyMaram SIBJISETCS] 3HAYMMOW B CPAaBHEHUH C
00BEMOM COOTBETCTBYIOLIMX IIEHHBIX OyMar B cBOOOJHOM OOpallleHHH U (W) B CPaBHEHHUH C 0O0BEMOM TOPTOB Ha
OpPTaHM30BaHHOM pBIHKE, PHUCK JHUKBUAHOCTH TIPH COBEPIICHHH MapKWHAIBHON M HEMOKPBITOM CHOENKH
ycunuBaeTcs. TpyAHOCTH ¢ IPUOOPETEHHEM WIIN MPOJAXKeH aKTUBOB MOTYT IIPUBECTH K YBEITUUEHHUIO YOBITKOB T10
CPaBHEHHIO C OOBIYHBIMH CIIEIKaMH. AHAJOTMYHO HEOOXOIWMO YYHUTHIBATH BO3PACTAIOLINHA PUCK JTUKBUAHOCTH,
ecnu oOecrieYeHrneM Balllell HETOKPBITOW TMO3WIMH SBISIOTCS IEHHBbIE OymMaru W Jisl 3aKpPBITHS HETOKPBITOM
TIO3UIIMHA MOKET TTOTPEOOBATHCS peaTu3allisl CyIIEeCTBEHHOTO KOJNYEeCTBA [IEHHBIX OyMar.

Askok

Y4uuTeIBas BBIMICU3IOKEHHOE, YTIPABISIONNI PEKOMEHAYET BaM BHHMATEIHHO PACCMOTPETH BOIMPOC O TOM,
SIBJISIIOTCS JIM PUCKHU, BO3HUKAIOIINE MPU MPOBEACHUM COOTBETCTBYIOIIMX OMNEPALMM, MPUEMIEMBIMU ISl Bac C
YYeTOM BalllUX WHBECTHIIMOHHBIX IIeJei M (hMHAHCOBHIX BO3MOXKHOCTed. JlanHast [lekmaparus He MMeeT CBOeH
IENBI0 3aCTaBUTH BaC OTKA3aThCs OT OCYIIECTBICHHUS TAKMUX OTepaluii, a Mpu3BaHa MOMOYb BaM OLEHUTh UX PUCKH
¥ OTBETCTBEHHO ITOJJOWTH K PEIIESHUIO BOIIPOCA O BEIOOPE BaIllCcH HHBECTHUITMOHHON CTPAaTETHH U YCIIOBUH JOTOBOpa
¢ YIpaBIsIIOIINM.

Y6enurech, uTo HacTosmas Jlexnapanys o puckax MOHATHA BaM, M TP HEOOXOAMMOCTH TTOYIHUTE PA3bSICHEHUS y
VYIpaBIisIomero Wi KOHCYIbTaHTa, CIICIHATN3UPYIOMIET0CS Ha COOTBETCTBYIOIINX BOMIPOCAX.
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I[elc.ﬂapauml 0 pPUCKaX, CBA3AHHBIX C MIPOU3BOAHBIMH (l)l/lHaHCOBbIMI/l HHCTPYMEHTAMHU

enp Hacrosmied Jlekmapanmun — TpPEAOCTaBUTh BaM HHMOpPMAIMIO 00 OCHOBHBIX PHCKaX, CBSI3AHHBIX C
MPOU3BOAHBIMH (DHHAHCOBBIMU HHCTPYMEHTAMH.

JlanHbIe MHCTPYMEHTHI ((hBIOYEPCHI, POPBAP/IBI, OMIIUOHBI, CBOIIEI U JIP.) MOAXOAT HE BCeM KiueHTaMm. bonee
TOT0, HEKOTOPBIC BUBI MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB COMPSDKEHBI ¢ OOJBIINM YPOBHEM PHCKa, YeM
npyrue. Tak, Tpojaka OIIMOHHBIX KOHTPAaKTOB M 3aKIIOYeHHE (DBIOYEPCHBIX KOHTPAKTOB, (OPBAPIHBIX
KOHTPAKTOB M CBOI-KOHTPAaKTOB TP OTHOCHUTEIHHO HEOOJBIIMX HEOIArONPHUATHBIX KOJICOAHMSX IICH Ha PBIHKE
MOJKET IOJIBEPTHYTh BaC PHUCKY 3HAYUTEIBHBIX YOBITKOB. C y4eTOM 3TOTO, COBEpIICHHE CIEIOK IO MPOJaxKe
OIIIUOHHBIX KOHTPAKTOB M 3aKIFOUYCHUE (BIOUYEPCHBIX B (POPBAPIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJOBAHO
TOJILKO OIBITHBIM MHBECTOPaM, 00JIaaroIIMM 3HAUYNTEIIbHBIMA (PUHAHCOBBIMUA BO3MOYKHOCTSIMH M TIPAKTHYCCKUMHU
3HAHUSMU B 00JIACTH TIPUMEHEHUS WMHBECTUIIMOHHBIX CTPATETHIA.

Hacrosimas nexiaparnus OTHOCHTCS TaKKe W K MTPOU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTAM, HAITPAaBJICHHBIM Ha
CHIDKCHUE PHUCKOB JIPYTHX ONepainuii Ha (OHIOBOM pBIHKE. BHUMATENbHO OILIEHUTE, KaK Ballld MPOU3BOJHEIC
(hMHAHCOBBIE WHCTPYMEHTBI COOTHOCSTCS C OMNEpalUsMH, PUCKUA IO KOTOPHIM OHM TNPU3BaHbI OTPAaHUYUTH, H
ybemuTech, YTO 00BEM TO3UIMH Ha CPOYHOM DPBIHKE COOTBETCTBYET OOBEMY XEIKHPYEeMOW MO3WIMH Ha CIOT-
PBIHKE.

1. PoIHOYHBIH PUCK

ITomumo 00111eTO PHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIA HECET KIUEHT, COBEPIIAIOIINNA ONEpallii Ha PHIHKE
IEHHBIX OyMmar, BBl B Cily4ac 3aKIIOYCHHUS YIPABISIONUM JOTOBOPOB, SIBJISIONIMXCS MPOU3BOIHBIMHU
(DMHAHCOBBIMM HMHCTPYMEHTaMH, OyJeTe HECTH PUCK HEONAronpusaTHOTO W3MEHEHHUS IEHBI KaKk (MHAHCOBBIX
WHCTPYMEHTOB, SBJISIFOINUXCS Oa3UCHBIM aKTUBOM TPOHM3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, TaK M PHUCK B
OTHOIIICHUHU aKTHUBOB, KOTOPBIE CITY>KAT 00CCIICUCHUEM.

B ciyyae HeONaronmpusATHOTO W3MEHEHUS IEHBI Bbl MOXKETE B CPAaBHUTEIHHO KOPOTKHM CpPOK TOTEPATH
CpeJICTBa, SBISIOIIUECS 00ECIIeYeHHEM ITPOU3BOTHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

IIpu 3aKiIrOYEHUU TOTOBOPOB, SBISIONIMXCS MPOHU3BOJHBIMUA (PMHAHCOBHIMH WHCTPYMEHTAMH, BBI JIOJKHBI
YYUTBIBATh, YTO BO3MOXKHOCTH PACIOPSDKCHUS aKTUBAMH, SIBIISTIOIUMUCS OOCCIICUCHHEM I10 TaKUM JIOTOBOpaM,
orpaHUYeHA.

NmytecTBo (4acTh UMYIIECTBA), IPUHAJICKAIIEE BaM, B PE3yJbTaTe 3aKIIOUYCHUS JIOTOBOPA, SBISIFOIICTOCS
MPOU3BOAHBIM (MHAHCOBHIM HMHCTPYMEHTOM, OYACT SIBIATHCS OOCCIICYCHHWEM HCIOIHCHHS OO0s3aTCIBCTB IO
YKa3aHHOMY JIOTOBOPY W PacHOpsDKEHHE UM, TO €CTh BO3MOXKHOCTH COBEPINCHHS YTPABISIFOIUM CIENIOK C HUM,
Oymet orpanudeHo. Pazmep obecrieueHNUs H3MEHSIETCS B MOPSAKE, IPETyCMOTPEHHOM TOTOBOPOM (criernuKaImei
KOHTpPaKTa), U B pe3yJibTaTe YTPAaBIAIONIMA MOXET ObITh OIPaHUYCH B BO3MOXKHOCTH PACIOPSDKATHCS BallllM
UMYIIIECTBOM B OOJIBbINEH CTEIIEHH, YeM JIO 3aKIIIOUYCHHUS JIOTOBOPA.

Taxke HEOOXOJMMO YYeCTh BO3MOXXHOCTh TPUHYAWUTEIHHOTO 3aKphITHA TO3HWIUH. HebOnmarompusrHoe
W3MCHEHHUE IICHBI MOXKET MPHBECTH K HEOOXOJMMOCTH BHECTH JOIMONHUTEIBHBIC CPEJICTBA JUIS TOTO, YTOOBI
MIPUBECTH 00ECIIEYCHUE B COOTBETCTBUE C TPEOOBAaHHMSIMU HOPMATHUBHBIX AKTOB M OPOKEPCKOrO JIOTOBOPA, YTO
JIOJDKHO OBITH CIETaHO B KOPOTKHH CPOK, KOTOPBIH MOXKET OBITh HeAocTaTodeH s Bac. OOCITyKXKUBarOIINN
Ympasistoiero Opokep B 3TOM cliydae BIpaBe 0e3 MOTMOIHUTEIBHOTO COTIaCHsl Y TIPaBIISIONIETO «IPUHYIUTEITHHO
3aKPBITh MO3UIIHIO», TO €CTh 3aKIOYUTh JOTOBOP, SBIISIONIUICS TPOU3BOJIHEIM (DMHAHCOBBIM UHCTPYMEHTOM, HITU
npruoOPECTH IIeHHbIE OyMard 3a CUeT BalllUX JIEHEKHBIX CPEJCTB, WM MPOJIATh BaIllK [IEHHbIE OyMaru. IT0 MOXET
OBITH CJIIEJIAHO IO CYIICCTBYIOIIMM, B TOM 4YHCIIC HEBBITOJHBIM, IIEHAaM U TPUBECTH K BO3HUKHOBEHHUIO y Bac
YOBITKOB.

Bbl MOkeTe MOHECTH 3HAYUTENLHBIC YOBITKH, HECMOTpSl Ha TO, YTO TIOCJIIE 3TOTO W3MCHEHHE IIeH Ha
(uHAHCOBBIE WHCTPYMEHTBHI MOXKET MPHUHATH OJIATONPHUITHOE JIJISl Bac HANpPABJICHUE W BBl MONYYHIH OBl JIOXOJ,
ecnu OBl Bamma mo3Wnus He ObuTa 3akpbiTa. PasMep yka3aHHBIX YOBITKOB TIpU HEOJIArONMPHUSITHOM CTCUCHUH
00CTOSITETLCTB MOYKET PEBBICUTH CTOMMOCTD HAXOSIIUXCS HA BaIlIEM CUYETY aKTHBOB.

II. Puck JMKBHIHOCTH

TpyaHocTH ¢ 3aKpbpITHEM TMO3UIMA W TIOTEPU B IIEHE MOTYT NPHUBECTH K YBEIWYCHHUIO YOBITKOB OT
MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHHIO C OOBIYHBIMU CJICIIKAMH.

Onepaum/l C MPOU3BOJAHBIMU (l)I/IHaHCOBI:IMI/I HUHCTPYMCHTAaMH, 0a3UCHEIM aKTHBOM KOTOPBIX ABJISIFOTCA LICHHBIC

6YMaFI/I HWHOCTPAHHBIX OMHUTCHTOB UJIM MHACKCHI, paCCYUTAHHBIC 110 TAKUM LICHHBIM 6YMaFaM, BJICKYT TAaKXE PUCKH,
CBA3aHHBIC C MTHOCTPAHHBIM IPONUCXOKICHUCM 0a3KMCHOr0O aKTHBA.
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Askok

YuuThiBas BBIIICU3IOKEHHOE, YTPABISIOUMNA PEKOMEHAYET BaM BHUMATEIBHO PAacCMOTPETh BOIPOC O TOM,
SIBJISIIOTCS. JIM PUCKHU, BO3HUKAIOIINE MPU MPOBEACHUM COOTBETCTBYIOIIMX OMNEPALMM, MPUEMIEMBIMU ISl Bac C
y4eTOM BalllMX WHBCCTHIIMOHHBIX ILiejei M (HHAHCOBBIX BO3MOKHOCTed. JlanHast [lekiapaiiuss HE MMEET CBOCH
LEJIBbIO 3aCTaBUTh BAC OTKA3aThCs OT OCYIICCTBICHUS TaKUX ONEpalui, a Mpu3BaHa IOMOYb BaM OLICHUTh UX PUCKHU
U OTBETCTBCHHO IOJONTH K PEIICHUIO BOMPOCa O BBHIOOpPE Baliell WHBECTUIIMOHHOW CTPATETHH W YCIIOBHMA
JoroBopa ¢ YnpaBIsitouyuM.

Y6enurech, uTo HacTosmas Jlexnapanys o puckax MOHATHA BaM, M IPU HEOOXOAMMOCTH TTOYIHUTE PA3bsICHEHUS y
VYpaBisiolero Wik KOHCYJIbTaHTa, CTICHUATU3UPYIOMIErocsl Ha COOTBETCTBYIOIIMX BOMPOCAX.
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Jexnapanus o pucKax, CBI3aHHbIX ¢ MPUOOpeTeHHEeM HHOCTPAHHBIX HIEHHBIX Oymar

Henpto HacTosmiel Jlekmapanuu SBISETCS NPEAOCTABICHUE KIUEHTY MH(OPMAIUU O PHUCKAX, CBS3aHHBIX C
MPUOOPETCHHEM WHOCTPAHHBIX IICHHBIX OyMmar. MHOCTpaHHBIE IIEHHBIE OymMaru MOTYT OBITh NMPUOOPETEHBI 3a
pyOeXoM M Ha POCCHUICKOM, B TOM YHCJIE OPraHU30BaHHOM, (DOHIOBOM PBIHKE.

OmnepanusM ¢ WHOCTPaHHBIMU IICHHBIMU OymMaraMu MPUCYIIM OOIIWE PUCKU, CBSA3aHHBIC C OINCpalHUsIMU Ha
PBIHKE IIEHHBIX OyMar co CJIEIYIIUMU 0COOSHHOCTIMU.

I. CuctemHBIe pUCKH

[IpuMeHHTENPHO K WMHOCTPAaHHBIM IIEHHBIM OyMaramM CHCTEMHBIC PHCKH, CBOWCTBEHHBIC POCCHHCKOMY
(OHIOBOMY PBIHKY JOTIOJHSIOTCS AHAJOTHMYHBIMA CHCTEMHBIMH PHCKaMH, CBONCTBEHHBIMH CTpaHe, T
BBIMYIICHb WM OOpamaroTcsl COOTBETCTBYIOIINE HHOCTpaHHBIE IeHHbIe Oymarn. K OCHOBHBIM (akTopawm,
BIUSIONIMM Ha YPOBEHb CHUCTEMHOTO PHCKAa B IEJOM, OTHOCSATCS TOJUTHYECKAs CHUTYyalus, OCOOCHHOCTH
HAI[MOHAIBHOTO 3aKOHOATEIhCTBA, BAIIOTHOTO PETYJIHPOBAHUS M BEPOSITHOCTh WX W3MEHCHHUS, COCTOSHHE
rOCYJapCTBEHHBIX (DMHAHCOB, HAJIMYUE U CTEICHb PA3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHBI MECTa HAXOMXICHUS
JU1Ia, 00S3aHHOTO 110 MHOCTPaHHOM IIEHHOM Oymare.

Ha ypoBeHb cHCTEMHOro pHCKa MOTYT OKa3blBaTh BIMSHUE W MHOTHE JApYyrue (PakTopbl, B TOM YHUCIIC
BEPOSATHOCTh BBEICHHS OTPaHWYEHU Ha WHBECTHLMH B OTAENBHBIE OTPACIN 3KOHOMHKH WM BEpPOSITHOCTH
OJTHOMOMEHTHOM JICBAIBBAITMN HAIMOHAIBHONW BaIOTHL. OOIIETIPUHATON HWHTETPATLHON OICHKOH CHCTEMHOTO
pYCKa WHBECTHIIMH B WHOCTPaHHYIO IIEHHYIO OyMary SsIBISICTCS «CYBEPCHHBIH PEHTHHI» B WHOCTPAHHON WITH
HAI[MOHAIBHON BaJIOTE, MPHUCBOSHHBIH CTpaHE, B KOTOPOW 3aperHMCTPUPOBAH SMUTCHT, MEXIYHApPOIHBIMH
petituaroBeiMU areHTcTBAaMH MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako ciemyeT IMETh B BUY,
YTO PEUTHHTH SIBISIFOTCS JIUIIb OPUCHTUPAMU M MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATh pPEATBHOMN
CUTYaIUH.

B ciydae coBepmieHus CAETOK ¢ HHOCTPAHHBIMU JIETIO3UTAPHBIME PACIIMCKaMHU TIOMIMO PUCKOB, CBSI3aHHBIX C
SMUTEHTOM CaMHX PAaCIHUCOK, HEOOXOIWMO YYHTHIBATH W PHUCKH, CBA3aHHBIE C IMHTEHTOM IPEACTABISEMBIX
JTAHHBIMU paCITUCKaMHU HHOCTPAHHBIX IIEHHBIX OyMar.

B mHacrosimee BpeMsi 3aKOHOAATENBCTBO pa3pellaeT POCCHUHCKMMH WHBECTOpaMH, B TOM YHCIIE HE
SIBJISTFOIITIMUCST  KBATHU(UITUPOBAHHBIMHI, MPHOOPETCHHE MOMYIICHHBIX K IyOJIMYIHOMY pa3MEIIeHUI0 u (¥UIH)
myOnmyHOMY OoOpameHuio B Poccuiickoli denepanii MHOCTPAHHBIX IIEHHBIX Oymar Kak 3a pyOeKoM, Tak U B
Poccun, a Takke moO3BONSIET y4yeT MpaB Ha TakUe IEHHBbIE OymMard pOCCHUCKMMH JCTO3UTapusMU. MexXIy TeM,
CYIIECTBYIOT PUCKH W3MEHEHUS PEryATUBHBIX MOIXOIOB K BIAJCHUIO M OMEPalUsiM, a TakXKe K y4eTy IpaB Ha
WHOCTpaHHbIC (MHAHCOBBIC WHCTPYMEHTBI, B PE3YJIbTaTe YE€ro MOXET BO3HHKHYTh HEOOXOJUMOCTh IO UX
OTUYXKJCHHUIO BOIIPEKH BAIITUM ILJIaHAM.

I1. IIpaBoBbIE pUCKHU

[Tpu nproOpeTeHNN HHOCTPAHHBIX IEHHBIX OyMar He0OX0IMMO OT/IaBaTh ce0e OTYET B TOM, UTO OHH HE BCETIa
SIBJITFOTCS aHAJIOTAMH POCCHIMCKHX IIEHHBIX OyMmar. B mro0oM ciydae, nmpeocTaBiiseMbie 10 HAM TpaBa W MpaBuiia
UX OCYIIECTBIEHHS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB MO POCCHUIICKUM IIEHHBIM OyMaram.

Bo3moxxHOCTH CyneOHON 3amuThl MpaB M0 WHOCTPAHHBIM IEHHBIM OymaraM MOTYT OBITh CYIIECTBEHHO
OTpaHMYCHBl HEOOXOIUMOCTBIO OOpalleHus B 3apyOeHbIE CyAeOHbIC M TPAaBOOXPAHUTEIEHBIC OPraHbl IO
YCTaHOBJICHHBIM IIpaBHJIaM, KOTOPhIE MOTYT CYIIECTBEHHO OTIMYAThCH OT JeicTByronmx B Poccun. Kpome toro,
TP OTEPaNUAX C MHOCTPAaHHBIMU LIEHHBIMHA OyMaramu BBl B OONBITMHCTBE CITy4aeB HE CMOJKETe IOJaraThCs Ha
3alIUTY CBOMX IMpaB U 3aKOHHBIX HHTEPECOB POCCUMUCKUMU YIIOJTHOMOYEHHBIMU OpTraHaMHU.

II1. PackpsbiTUe HHpOpMATUM

Poccuiickoe 3akOHOIATETBCTBO JIOMYCKAeT PACKPHITHE WHGOPMAIMM B OTHONICHWH WHOCTPAHHBIX IIEHHBIX
OyMar mo mpaBWiaM, ICHCTBYIONIMM 3a PYyOEKOM, M Ha aHIIMHCKOM s3bike. OIIGHUTE CBOK TOTOBHOCTH
aHAIM3UPOBATh MHPOPMAIIMIO Ha aHTIMICKOM SI3BIKE, a TAKKE TO, TIOHMUMAETE JIM BBl OTIHYUS MEXIY MPUHATHIMH
B Poccun npaBuinamu UHAHCOBOW OTYETHOCTH, MEXAyHApOJHBIMHU CTaHAApTaMH (UHAHCOBOW OTYETHOCTH WIIH
MpaBwiaMu (PUHAHCOBOIM OTYETHOCTH, 0 KOTOPHIM MyOJIUKYETCSI HHPOPMAIIHS IMHUTEHTOM HHOCTPAHHBIX I[CHHBIX
Oymar.

Takxe poccuiickue OpraHH3aTOpPhl TOPTOBIH U (WIH) OpPOKEphl MOTYT OCYIIECTBISTH MEPEBOJ HEKOTOPBIX
JIOKyMEHTOB (MH(OpMAINK), PACKPHIBAEMBIX WHOCTPAHHBIM SMHUTCHTOM JJIs Bamiero ymo0ctBa. B atom cimyuae
TIePEBO]T MOXKET BOCIIPUHUMATHCS UCKITIOUUTENBHO KaK BCIIOMOTaTebHAass HHPOpMAIHs K OQHIIHAIEHO PACKPBITHIM
JOoKyMeHTaM (MH(OpMAaIK) Ha UHOCTPAHHOM si3bIKe. Bceria yuuThIBaiiTe BEpOSTHOCTD OMUOOK MEPEBOIIHKA, B
TOM YHCJI€ CBS3aHHBIX C BO3MOXHBIM Pa3IMYHBIM MEPEBOJOM OJHUX M TEX K€ MHOCTPAHHBIX CIOB M (pa3 WU

OTCYTCTBUCM 06H.[erI/IH$ITOFO PYCCKOI'O OKBUBAJICHTA.
fokosk
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VYuuteiBas BBIMIEH3IOKEHHOE, YIIPABIAIONAI PEKOMEHAYeT BaM BHHUMATENBHO PAaCCMOTPETH BOMPOC O TOM,
SIBJISIIOTCS. JIM PUCKHU, BO3HUKAIOIINE MPU MPOBEACHUM COOTBETCTBYIOIIMX OMNEPALMM, MPUEMIEMBIMU ISl Bac C
YYeTOM BalllUX WHBECTHIIMOHHBIX Ielei M (hMHAHCOBHIX BO3MOXKHOCTeH. JlanHast [lexmaparus He MMeeT CBOeH
ENBI0 3aCTaBUTh Bac 0TKa3aTbcs OT OCYIIECTBICHHS TAKUX ONEpaIiii, a Mpru3BaHa MOMOYb BaM OIIEHUThH UX PUCKH
M OTBETCTBEHHO NOAOHTH K PEIICHHIO BOMpOCa O BBHIOOpE Balleii WHBECTUIIMOHHOW CTpPATerMd M YCIOBHH
JloroBopa ¢ YnpasisromuM.
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Jekaapanusi 0 PpHCKaX, CBSI3aHHBIX C 3aKJKYEHHEM [0r0BOPOB, SIBJSIOLIUXCS TPOH3BOAHBIMU
(puHAHCOBBIMHM HHCTPYMEHTAMM, 0a3MCHBIM AKTHBOM KOTOPBIX SIBJSIIOTCH LeHHbIe OyMaru MHOCTPAHHBIX
IMHUTEHTOB WJIM HHAEKCHI, PACCYUTAHHBIE N0 TAKMM IeHHbIM OymMaram

Henp nactosime#t Jeknapanuu - NpeJoCTaBUTh BaM 00IIyI0 HHPOPMALUIO 00 OCHOBHBIX PHCKaX, CBA3aHHBIX C
3aKIIFOYCHUEM JIOTOBOPOB, SIBISIOMINXCS IMPOU3BOJHBIMA (HMHAHCOBBIMH WHCTPYMEHTaMHU, OAa3MCHBIM aKTHBOM
KOTOPBIX SIBJISIIOTCS IIEHHBIE OyMarn MHOCTPAHHBIX AMHUTEHTOB WM WHACKCHI, PACCYUTAHHBIE TI0 TAaKUM IIE€HHBIM
Oymaram (manee — MpPOU3BOJHBIC (PMHAHCOBBIE MHCTPYMEHTHI C HHOCTPAHHBIM Oa3UCHBIM aKTUBOM). 3aKIIOUYECHHUE
YKa3aHHBIX JOTOBOPOB CBSI3aHO C PUCKAMH, XapaKTEPHBIMH JJIS1 BCEX MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, a
TaKke crenu(puIecKIMH PHCKaMu, 00yCIIOBIEHHBIMUA HHOCTPAHHBIM MTPOUCXOXKICHHEM 0a3UCHOTO aKTHBA.

Pucku, céazannvie npou3so0HbIMU (PUHAHCOBLIMU UHCIIPYMEHMAMU

JlaHHBIE HHCTPYMEHTHI MOAXOAST HE BCEeM KiHeHTaMm. bonee TOro, HEKOTOpbIE BHUIBI POU3BOJHBIX
(hMHAHCOBBIX HHCTPYMEHTOB COMPSIKEHBI ¢ OOJBIITUM YPOBHEM PUCKA, YeM Jpyrue. Tak, mpH MOKYINKe OMIHOHHOTO
KOHTpaKTa IOTepH KIMEHTa He NPEBBICAT BEIMYMHY YIUIAYCHHBIX TPEMHUH, BO3HATPAKICHHUS M PACXOJIOB,
CBSI3aHHBIX C UX coBepiueHueM. [Iponaxka OMIMOHHBIX KOHTPAKTOB C TOYKU 3PEHUS PUCKA KIUEHTA U 3aKII0YCHUE
(bBIOUEPCHBIX KOHTPAKTOB, (DOPBAPAHBIX KOHTPAKTOB WM CBON KOHTPAKTOB COMOCTABUMBI - MPH OTHOCHUTEIHHO
HEeOOIBITNX HEOMArOMPHUSTHRIX KOJIEOAHMX [IEH Ha PhIHKE BbI MOABEPraeTeCh PUCKY 3HAYUTEIBHBIX YOBITKOB, IPH
9TOM B cly4ae MPOoAaXH (bIOYEPCHBIX U (HOPBAPIHBIX KOHTPAKTOB M MPOJAXKH OIMIMOHOB Ha MOKYIKY (OMIIMOHOB
«KOJUT») HEOTPAaHHUYEHHBIX YOBITKOB. C y4€TOM 3TOT0, COBEPIICHHE CACIOK 10 MPOIaXKe OMIIUOHHBIX KOHTPAKTOB H
3aKIIOYeHUEe (PHIOYEPCHBIX W (OPBApPAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJOBAHO TOJNBKO OIBITHBIM
WHBECTOpaM, OO0JIaJaroliM 3HAYWTENbHBIME (DWHAHCOBBIMH BO3MOXKHOCTSMH W TPAKTUYECKUMH 3HAHUSMH B
o0nacTH MpUMEHEHUS] MHBECTHUIIMOHHBIX CTPATCTHIA.

Hacrosimas neknapanust OTHOCHTCS TaKXKe U K MMPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM, HAlPaBJICHHBIM Ha
CHIDKCHHE PHUCKOB JIPYTHUX Olepanuii Ha (OHIOBOM pBHIHKE. BHUMATENbHO OIICHHWTE, KaK Ballld MPOW3BOJIHEIC
(hMHAHCOBBIE MHCTPYMEHTBI COOTHOCSATCSI C OIEpaIMsIMH, PUCKU TI0 KOTOPBIM BBl HAMEPECHBI OTPaHUYHUTH, W
yoemuTech, 4To 00BEM Balllell MO3WIMM HAa CPOYHOM PBIHKE COOTBETCTBYET OOBEMY MO3HMIMU Ha CIOT DPBHIHKE,
KOTOPYIO BHI XEKUPYETE.

1. PoiHOoYHbBIIi (1€eHOBOI) PUCK

ITomuMo 0011eTO PHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIA HECET KIUSHT, COBEPIIAIOIINNA ONEpallii Ha PHIHKE
[EHHBIX OyMar, Bbl, B ClIydae 3aKJIIOYCHUsT PBIOYEPCHBIX, (DOPBAPIHBIX U CBOI JIOTOBOPOB (KOHTPAKTOB), @ TAKIKE B
Clly4ae TPOJaXHU ONIMOHHBIX KOHTPAaKTOB, OyJIeTe HECTH PHCK HEOJIarONmpUATHOTO W3MEHEHUS IIEHBI Kak
(hMHAHCOBBIX UHCTPYMEHTOB, SIBJITIOIIUXCS 0Aa3MCHBIM aKTHBOM IMPOU3BOJIHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK H
PUCK B OTHOIIIEHUH aKTHBOB, KOTOPBIE CIyXaT 00ecreueHneM.

B cnywae HeOnmarompusTHOrO M3MEHEHHS II€HBI BBl MOXKET€ B CPABHHUTEIHHO KOPOTKHH CPOK MOTEPATH
CPEJICTBA, SBISIONIUECS 00CCIIEYCHUEM TPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

II. Puck JUKBHAHOCTH

Ecnu Bama WHBECTHIIMOHHASI CTpaTErus MPEIyCMaTPUBAaeT BO3MOXKHOCTh BO3HHKHOBEHHS HEOOXOIUMOCTHU
3aKPBITHUS TIO3UIIMU IO COOTBETCTBYIOIIEMY KOHTPAKTY (WJIM 3aKJIFOUCHUS CACIKUA C WHBIM KOHTPAKTOM, KOTOpas
CHIDKAET PHUCK 10 TAHHOMY KOHTPAKTy), oOpamaiite BHUMaHHE Ha JIMKBUIHOCTh COOTBETCTBYIOIINX KOHTPAKTOB,
TaK KakK 3aKpBITHE MO3UIMHA 1O HEIUKBUIHBIM KOHTPAKTaM MOKET MPUBECTU K 3HAUUTEIBHBIM JTOMOJHUTCIBHBIM
yOBITKAM B CBSI3M C MX HU3KOW JHKBUAHOCTHIO. OOpaTWTe BHMMAaHHWE, YTO, KaK MPaBUJIO, KOHTPAKTHI ¢ Oolee
OTHAJICHHBIMH CPOKAaMH HWCIOJHEHWS MEHEe JIMKBHUIHBI M0 CPAaBHCHHWIO C KOHTpPAKTaMH C OJNIM3KAMH CPOKaMH
HCIIOJTHEHMSI.

Ecnu 3axiroueHHbIH BaMU IOTOBOP, SBJISIOIIUACS TPOU3BOTHBIM (DMHAHCOBBIM HHCTPYMEHTOM, HEITUKBUJICH, U
y Bac BO3HHKJIA HEOOXOIUMOCTh 3aKPBITh MO3UIIHIO, 00S3aTEILHO PACCMATPUBANTE MTOMUMO 3aKPBITUS MTO3UIIUU IO
JTAaHHOMY KOHTPAKTy aJbTEPHATHBHBIC BapUAHTHI UCKIIOUCHUS PHUCKA ITOCPEICTBOM 3aKIFOUCHUS CACIIOK C HHBIMU
MPOU3BOAHBIMHI (DMHAHCOBBEIMM MHCTPYMEHTaAMH WIH ¢ 0a3WCHBIMH aKkTUBamu. Mcmonp3oBaHue ambTepHATHBHBIX
BapUaHTOB MOXET MTPUBECTU K MCHBIIIUM YOBITKAM.

IIpu >TOM TPYIHOCTH C 3aKPHITHEM IO3UITUH W MOTEPU B IIEHE MOTYT NMPUBECTH K YBEIWUCHHUIO YOBITKOB ITO
CpaBHEHUIO C OOBIYHBIMU CHCITKAMHU.

Bamu mopydeHus, HampaBiICHHBIE Ha OTpPaHWYCHHE YOBITKOB, HE BCETJa MOTYT OTPaHUYUTH IOTEPH 0
MIPEANoIaraeMoro ypoBHSA, TaK KaK B pPaMKaxX CKJIAABIBAIOIICHCS HAa PBIHKE CHUTYallMd HWCIIOJTHCHHE TaKOTO
MTOPYYCHMSI 110 YKA3aHHON BaMH I1IEHE MOYKET OKa3aThCsl HEBO3MOKHBIM.

III. OrpanuyeHue pacnopsizkeHUsl CpeIcCTBAMM, SIBJISIIOIIAMUCS o0ecniedeHHeM
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NmymecTBo (9acTh WMyIECTBa), MPUHAIJICKAIEE BaM, B pe3ylbTaTe 3aKIIOYEHHUS JOTOBOPA, SBISIOMIETOCS
MIPOU3BOAHBIM (PMHAHCOBBIM UHCTPYMEHTOM, OyIIET SBIATHCS 00CCIICUCHUEM UCIIOTHEHHS BAlllUX 005I3aTEIILCTB IO
JIOTOBOPY M PAaCHOPsDKCHHUE UM, TO €CTh BO3MOXXHOCTH COBEPIICHHUS BaMH CIICJIIOK ¢ HHUM, OyJeT OTrpPaHUYCHO.
Pa3zmep obecrniedeHHns W3MEHSICTCS B MOPSIAKE, MPEAYCMOTPEHHOM JOTOBOpPOM (creruduKanued KOHTpakTa), U B
pe3yibTaTe Bbl MOXETE OBITh OTPAHUYCHBI B BO3MOXHOCTH PACHOPSIKATHCS CBOUM WMYIIECTBOM B OOJBIICH
CTETICHH, YeM JI0 3aKITF0UYCHHUS JOT0BODA.

IV. Puck npuHYAUTEJbHOI0 3aKPbITHS O3ULIHHU

Heb6maronmpusiTHoe u3MeHEeHHE IIEHBI MOXKET MPUBECTH K HEOOXOIMMOCTH BHECTH JOTIONIHUTEIBHBIE CPEeICTBA
JUTSL TOTO, YTOOBI MTPUBECTU O00ECIICYCHUE B COOTBETCTBHE C TPEOOBAHUSIMHU HOPMATHBHBIX aKTOB M OPOKEPCKOTO
JIOTOBOpa, YTO JOJDKHO OBITH CHETaHO B KOPOTKHHM CPOK, KOTOPOTO MOMKET OBITh HEJOCTATOYHO MJIsi Bac.
OOcnyXuBaOImMui  YIPaBIAIONEro Opokep B OJTOM ClIydae BIpaBe 0e3 JOTIOJTHUTEIIEHOTO  COTJIACHs
YpaBIsIOMEro «IpuHYUTEIEHO 3aKPEITh MO3UIIHIO», TO €CTh 3aKIIOYHUTh JIOTOBOP, SBISIONIUICS MPOU3BOIHBIM
(hMHAHCOBBIM WHCTPYMEHTOM, WU MPUOOPECTH IIEHHBIC OyMaru 3a CUeT BallluX JICHEKHBIX CPEACTB, WU MPOJATh
BalllM IIeHHbIE OyMaru. DTO MOXXET OBITH CIEaHO MO CYIIECTBYIOIIMM, B TOM YHCIIC€ HEBBITOAHBIM, I[EHaM H
MIPUBECTH K BOZHUKHOBEHHIO Y BaC YOBITKOB.

[IpunyautenpbHOE 3aKphITHE T[O3WIMU HANPAaBICHO HA YIPaBICHHE pHUCKaMH. BBl MoXeTe MOHECTH
3HAYHUTENbHBIC YOBITKH, HECMOTPSI Ha TO, YTO IMOCJIE 3TOTO U3MEHEHHE IIeH Ha (PMHAHCOBBIE MHCTPYMEHTHI MOXKET
MPUHATH ONATONMPHUATHOE IS Bac HANpaBieHHE, W BBl MOMYyYWIA OBl AOXOJ, eciy OBl Balla MO3WIUS HE Oblia
3aKphITA.

Pucku, o6ycnosnennsle uHOCMPAHHBIM RPOUCXOMHCOCHUEM OAZUCHO20 AKMUBA
V. CucreMHBIe PUCKH

[IpumennTenbHO K 0a3MCHOMY AaKTHBY IPOW3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB — IICHHBIM Oymaram
WHOCTPAHHBIX SMUTCHTOB M WHJIEKCAM, PACCUMTAHHBIM II0 TAaKUM IICHHBIM OyMaraMm, CHCTEMHBIC PHCKH,
CBOWCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBIHKY JOIOJHSIOTCS AaHaJOTWYHBIMHA CHCTEMHBIMH PHCKaMH,
CBOMCTBEHHBIMH CTpaHEe, TZI€ BBITYIIEHBI WA OOpaIIaroTcsl COOTBETCTBYIOUINE WHOCTpaHHbIE IeHHbIe Oymar. K
OCHOBHBIM (DaKTOpaM, BIUSIIOIIMM Ha YPOBEHb CUCTEMHOT'O PHCKA B IIEJIOM, OTHOCSTCS MOJUTHYECKAs CUTYaIlus,
OCOOCHHOCTH HAIlMOHAJILHOTO 3aKOHOAATEIhCTBA, BAJTIOTHOTO PETYIMPOBAHUS W BEPOATHOCTh HMX W3MCHEHUS,
COCTOSIHUE TOCYJAapCTBEHHBIX (PMHAHCOB, HAIMYHE M CTENCHb Pa3BUTOCTH (DMHAHCOBOI CHCTEMBI CTPaHBI MECTa
HAXOXK]ICHUS JIUIA, 00SI3aHHOTO TI0 MHOCTPAHHBIM [IEHHBIM Oymaram.

Ha ypoBeHb cHCTEMHOTO0 pHCKa MOTYT OKa3blBaTh BIMSHUE W MHOTHE JApYyrue (pakTopbl, B TOM YHUCIIC
BEpOATHOCTh BBEJCHHS OTPaHHYEHU Ha WHBECTHLIMW B OTAENBHBIC OTPACIM 3KOHOMHKH WM BEpPOSITHOCTH
OJTHOMOMEHTHOW JICBABBAITMN HAIMOHAIBHONW BaIOTHL. OOIIETIPUHATON HWHTETPATLHON OICHKON CHCTEMHOTO
pYCKa UHBECTHULIMM ABIAECTCA «CYBEPEHHBINM PEHTHHT» B MHOCTPAHHOM WJIM HALIMOHAIBHOW BajlOTE, MPUCBOCHHBIMN
CTpaHe, B KOTOPOM 3apeTrUCTPUPOBAH AIMUTCHT HHOCTPAHHOU IEHHON OyMaru, MeXKIyHApOIHBIMUA PEHTHHTOBBEIMHU
arearctBamMu MOODY'’S, STANDARD & POOR'S, FITCH IBCA, onmHako ciiemryeT UMETh B BHIY, YTO PEUTHHTH
SIBJISIIOTCS JIUIIb OPUEHTHPAMU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATh PEANIbHON CUTYAIIHH.

B nacTosiiiee BpeMs 3aKOHOJATEIBCTBO OMYCKACT BO3MOXKHOCTH 3aKIIOYCHHUS POCCUUCKUMH HHBECTOpPAMU
JIOTOBOPOB, SIBIAIONINXCA POCCHICKMMHU TPOU3BOJHBIMU (DHHAHCOBBIMH HHCTPYMEHTaMH, Oa3UCHBIM aKTHBOM
KOTOPBIX SIBJISIOTCS IEHHBIC OyMaru MHOCTPAHHBIX AMHTCHTOB MM WHICKCHI, PACCUUTAHHEIC 110 TAKHM IICHHBIM
Oymaram. Mexay TeM, CYIISCTBYIOT PHCKH HM3MCHCHHUS PETYJISTHUBHBIX TOAXOJ0B K COOTBETCTBYIOIIUM
omepamysM, B pe3ylibTaTeé 4Yero MOKET BO3HHKHYTh HEOOXOIMMOCTh COBEpIIATh CIENKH, HAlpaBICHHBIE Ha
MpeKpalieHne 00sA3aTeTbCTB M0 YKa3aHHBIM JOTOBOPaM, BOIIPEKH BAIIUM TUTAHAM.

VI. IIpaBoBble pUCKH

Heobxomumo otaaBath cebe OTYET B TOM, YTO HMHOCTPAaHHBIE (DHHAHCOBBIE WHCTPYMEHTHI, SBISIOIIAECS
0a3uCHBIMU aKTUBaMHU MPOU3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB, HE BCETJA SBISIOTCS aHAIOTaMU POCCHUHCKUX
(hMHAHCOBBIX MHCTPYMEHTOB. B mo0oM ciydae, mpeaocTaBiIseMble 0 HUM IpaBa W MPaBUJIa UX OCYIICCTBICHHS
MOTYT CYIIECTBEHHO OTIMYATHCS OT MPAB 110 POCCHICKUM (PHHAHCOBBIM HHCTPYMEHTAM.

Bo3moxHOCTH CyneOHO# 3aluThl TIPaB MO MPOU3BOJIHBIM (DHHAHCOBBIM WHCTPYMEHTaM C WHOCTPaHHBIM
0a3uCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OTPaHHYCHBI HEOOXOJUMOCTBIO OOpalleHHs B 3apyOc)KHBIC
CylneOHbIE W TIPAaBOOXPAaHUTENbHBIE OPTaHbl IO YCTAHOBJICHHBIM IIPaBHJIaM, KOTOpPBIE MOTYT CYIIECTBEHHO
OTIMYaThCs OT AeicTBytommx B Poccun. Kpome Toro, Bbl B OONIBIIMHCTBE CIydaeB HE CMOXKETE IOJIaraTbcs Ha
3alIUTY CBOMX IMPaB U 3aKOHHBIX HHTEPECOB POCCUMUCKUMU YIIOJTHOMOYEHHBIMU OpTraHaMU.

VII. PackpbiTiEe MHpOPpMALNH
PackpeiTrie mHpOpMaMK B OTHONICHWM WHOCTPAHHBIX IIEHHBIX OyMar, SBISIOMIMXCS Oa3WCHBIM aKTHBOM
MPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB, OCYIICCTBISETCS MO IMpaBWIaM, JCHCTBYIOIIMM 3a PyOEKOM, W Ha
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aHTIuiickoM si3pike. OIeHNTe CBOIO TOTOBHOCTH aHATM3WPOBATh WH(OPMAIMIO HA aHTIUICKOM S3BIKE, a TAKXKE TO,
MOHUMAaeTe JHM Bbl OTIMYUS MEXKAYy TPUHITEIMH B Poccuu mpaBwiamMu  (UHAHCOBOH  OTYETHOCTH,
MexnyHapoIHBIMH CTaHAApTaMu (PUHAHCOBOW OTYETHOCTH WJIM TpaBWiIaMH (DUHAHCOBOW OTYETHOCTH, IIO
KOTOPBIM MyOJIMKyeTCsl HHPOPMAIIUs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Takxke pOCCHIICKHE OpraHM3aTOpPbl TOPTOBIU U (WIK) OPOKEphl MOTYT OCYIIECTBISATH MEPEBOJ HEKOTOPBIX
JIOKyMEHTOB (MH(MOpPMAINK), PACKPHIBAEMBIX WHOCTPAHHBIM SMUTCHTOM IS Baimiero ymo0ctsa. B atom cimyuae
TIEPEBO]T MOXKET BOCIIPUHUMATHCS UCKITIOUUTEBHO KaK BCIIOMOTaTeNbHAass HHPOpMAIHs K OQHIHATEHO PACKPBITHIM
JOoKyMeHTaM (MH(OpMAaIiK) Ha UHOCTPAHHOM s3bIKe. Bceraa yuuThIBaiTe BEpOSTHOCTD OMIUOOK MEPEBOIIHKA, B
TOM YHCJI€ CBS3aHHBIX C BO3MOXHBIM Pa3IMYHBIM MEPEBOJOM OJHUX M TEX K€ MHOCTPAHHBIX CIOB M (pa3 WU
OTCYTCTBHEM OOIICTIPUHATOTO PYCCKOTO SKBUBAJICHTA.

okosk
YuuThiBas BBIIEU3IOKEHHOE, YTPABISIOMUNA PEKOMEHIYET BaM BHHUMATEIBHO PACCMOTPETh BOMPOC O TOM,
SIBJISIIOTCS. JIM PUCKHU, BO3HUKAIOIINE MPU MPOBEACHUM COOTBETCTBYIOIIMX OMNEPALMM, MPUEMIEMBIMU ISl Bac C
y4eTOM BalllMX WHBCCTHIIMOHHBIX Iiejei M (PMHAHCOBBIX BO3MOKHOCTed. JlanHast Jlekiapaiius He MMEET CBOCH
IENBI0 3aCTABUTH BaC OTKA3aThCs OT OCYIIECTBICHUS TAKUX OMepaluii, a mpu3BaHa MOMOYb BaM OIEHUTh UX PUCKH
U OTBETCTBCHHO IOJONTH K PEIICHUIO BOMPOCAa O BBHIOOpPE Balleli WHBECTUIIMOHHOW CTpPATETMH W YCIIOBHMA
JoroBopa ¢ YnpaBIsirolyuM.
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[Tpunoxenne Ne 4
K JIOroBOpy TOBEPUTEIBHOTO YIPABICHUS LCHHBIMU
Oymaramu

JOKYMEHTBI, HIPEJOCTABJIAEMBIE KJIMEHTOM - ®U3NYECKHUM JIMIIOM

PU NOANIMCAHNU JOT'OBOPA JOBEPUTEJIBHOI'O YIIPABJIEHUS NIEHHBIMU BYMAT'AMUA

3asBienue o npucoeaunenuu K Jororopy (I[Ipunoxenune Nel x JloroBopy);

Komust macmopra (mpu 00s3aTEIbHOM MPEIbSIBICHAN OPUTHMHANA) I I (PU3UYCSCKHUX NI —
HEPE3UJICHTOB - KOMUS JTIOKYMEHTa, YAOCTOBEPSIONIETO JIMYHOCTh (IMPU 00sI3aTSILHOM TIPS/ IbIBICHUN
OpWUTHHAJA);

Kommsi, 3aBepennas Kimenrtom, CBHIOETEIhCTBA O IIOCTAHOBKE HA HAJOTOBBIA ydeT (TpH €ro
HATMYHHN);

AHkeTa xMeHTa ¢usndeckoro juna (s ueneit [101/DT);

Cornacue cyObeKTa epCOHANBHBIX JAHHBIX HAa 00pa00TKY IMEPCOHANBHBIX JaHHBIX;

®dopma camocepTU(UKAINY IS KITUSHTOB — (DU3WYESCKUX JIUI, HHIUBUIYAIBHBIX TIPEIIpPUHAMATENCH
1 (PU3NIECKUX JIMII, 3aHUMAOIINXCS YaCTHOM mpakTukon (mys neneit FATCA);

®opma camocepTU(HUKALNHT AT KITUEHTOB — (U3WYECKUX JIUI, HHAUBUAYAIBHBIX TIPpEeaIpUHAMAaTeNeiH
1 GU3NYCCKUX JIUII, 3aHUMAIOIINXCS YaCTHOW MIPAKTHKOH B IENIAX BhITONHEHUS DenepanbHOro 3akoHa
Ne 340-®3';

JlokyMeHTBI, HeOOXOANMBIE I TMPU3HAHUS KBaTU(HUIIMPOBAHHBIM WHBECTOPOM B COOTBETCTBUHU C
OenepanbabiM  3aK0HOM 0T 22.04.1996 1. Ne39-03 «O peIHKE NEHHBIX Oymar» (IOKyMEHTHI,
MOJITBEPKIAIOIINAE TTPU3HAHUE KBATU()UIMPOBAHHBIM WHBECTOPOM) — JJISl CTPATETUH, MOCTYIHBIX
TOJIBKO JIJIsl KBATH(UIIMPOBAHHBIX WHBECTOPOB.

I[OKYMCHTH, COCTaBJICHHBIC Ha HWHOCTPAHHOM A3BIKEC, OOJDKHBI COIIPOBOXIATHCA HOTApHUAJIBHO

YIOCTOBEPCHHBIM TMEPEBOJIOM Ha PYCCKHH S3bIK. JIOKYMEHTBHI, COBEpPIICHHBIC 3a TPaHHICH, JOKHBI OBITh
JIETaM30BaHbl TUOO CHAOXKEHBI allOCTHIIEM, €CIM WHOE HE MPEIyCMOTPEHO MEXKTyHApPOIHBIMU JIOTOBOPAMH C
yuyactueM Poccuiickoit @enepanuu.

" ®enepanbusiit 3akon ot 27.11.2017 Ne 340-D3 «O BHECEHNH H3MEHEHHH B 4acTh mepByio Hamorosoro koxexca Poccuiickoit deaepari B
CBA3M C pea3anueil MexIyHapoHOrO aBTOMaTHYECKOro oOMeHa HHGOpMaliei 1 JOKyMeHTalUei [0 MeX/IyHapOAHbIM IpyIaM

KOMIIaHUH».
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