YTBEPK/IEHbDI

22.1. UmymiecTBo, cocrapasitolee poun, Moxer
ObITh HHBECTUPOBAHO B!

1) JleHexHble cpeactsa, B TOM
HHOCTPAHHYIO BaIIOTY, Ha CuYeTax H BO BKJajgax B
KPEAHTHBIX OpraHH3aLiax;

2) Io:AHOCTBIO OIUIAYEHHbIE AKLUMH POCCHICKNX
OTKPbITbIX AKLHOHEPHBIX OOLIECTB, 3@ HCKIOUEHHEM
AKUHIT aKUHOHEPHbIX HHBECTHLIMOHHBIX (OH/I0B (nasiee

— aKUuMH POCCHICKUX  OTKPbITBIX  AKUHOHEPHBIX
0011ecTB);

3) [TosHOCTBIO OIUIaYCHHbBIC AKLMH
HHOCTPAHHDLIX AKLIMOHEPHbIX 00LLECTB;

4) JlosiroBbie MHCTPYMEHTSI

5) AKUMHM dKUMOHEPHBIX HHBECTHUHOHHBIX

(OHIOB M HHBECTUIIHOHHBIE MAH OTKPBITHIX H(MIK)
HHTEPBAIbHBIX u(mnu) 3aKPbIThIX naeBsbIX
HHBECTHUHOHHBIX (JOHIOB, OTHOCALINMXCA K KATerOpHH
donon odaurauii N HOHIOB ACHECKHOIO PhIHKA;

6) INan (aKLMH) HHOCTPAHHBIX HHBECTHUMOHHBIX
(on10B, NPOCNIEKTOM KOTOPbIX HPELYCMOTPEHO, YTO B
COCTAB dKTHBOB YKA3aHHbLIX (JOHIOB MOTYT BXOJHThH
TOJNILKO AKTHURLI, KOTOPbI€ B COOTBETCTBHM C JIMYHBIM
3aKOHOM  HHOCTPAHHOrO JMHUTEHTa OTHOCATCA K
HHCTpYMEHTaM ¢  (PHKCHPOBAHHLIM JOXOIOM, €CJIH
NpHCBOCHHbIH YKasaHHbiM naam (akuusam) woa CFI
MUMEET clelylolMe 3HauyeHus: nepsas  Oyksa —
3Hauenne «E», Bropas OykBa — 3HaueHue «U», TpeTbs
OykBa — 3HadeHHe «O» nau, ecam nau (aKuuu) HToro
(ona npouu npoueaypy JMCTHHra Xorta Obl Ha
01HOIT 113 POHIOBLIX OMPIK, YKazaHHLIX B nyHkTe 22.4
nactoswux Ilpasun, - 3nauenne «Cr», natas Oyksa
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2, 1. [MosHOE Ha3BaHNe NaeBOro MHBECTHUHOHHOIO 1. IMonHoe Ha3BaHHe MaeBOro0 MHBECTHIHOHHOTO HoH1a
(Qonna (nanee - GoHn):  OTKpbITBI  maeBoii | (nanee - Gonm): OTKPBITHIA MaeBoil MHBECTHUHOHHBI GOHL
HHBecTHUHOHHbI (oun obanraumit «<PCXb — @oHL | pbIHOUHBIX (HHAHCOBLIX HHCTpyMeHTOB «PCXB Poun
O06auraumii». ) | Obauraumii». o

3. 2. Kparkoe naszsauue  donga:  O[MHP 2. Kparkoe wnasBanne ¢onpa: OIMHD  poiHOUYHBIX

| obmraunit «<PCXb — ®ona Odnuraunii». ¢uHancoBbIX HHCTpyMeHTOB « PCXB — doua Ob6auraumiin.

4. 22, OObeKTbl MHBECTHPOBAHHMA, MX COCTaB M | 22. OGbeKTbl HHBECTHPOBAHHA, UX COCTAB U ONHCAHHE.
ornucatue. MMmyutectBo, cocraistoliee  (GoHA, MokeT ObiTh

HHBECTHPOBAHO B:

1. zeHexkHble cpeicTBa B pyOssAX W B HHOCTPAHHOI
BAJIOTE Ha cyeTaXx M BO BKJajax (ACMo3uTax) B POCCHHCKHX
KPEAUTHBIX OPraHu3alMAX M HWHOCTPAHHBIX IOPHINYECKHX
JHUAX,  HpU3HAHHBIX ~ OaHKaMH N0 3aKOHOMATEJILCTBY
MHOCTPAHHbBIX rocy1apcTs, ABNAIOIHXCS yjaeHaMu
Espasuiickoro 3koHomuyeckoro coto3a (EADC), Opranusauun
IKOHOMHYECKOro  coTpyaHuuyectsa M passutua  (ODCP),
Esponeiickoro cowsa, Kuran, HMuauu, Bpaswinn, OxHO-
A¢pukanckoit  Pecny6nukn  (manee - MHOCTpaHHble
rocynapcrsa), Ha TEPPHTOPHH KOTOPBIX OHH
3aperucTpupoBaHbl  (Jajee - MHOCTPAHHbIE  OAHKH).
erno3uTHbIE cepTudHKaThLI poccuiickux KPeJHTHBIX
OopraHM3auMii M MHOCTPAHHBIX ~ OAHKOB  MHOCTPaHHBIX
rocynapcTB, rocylapcTBeHHble lLeHHble Oymaru Poccuiickoit
@ezepalltt M HHOCTPAHHBIX TOCYJApcTB, TpedOBaHUA K
KPeAMTHOH OpraHH3allH BbIMJIATHTL JEHEKHbIA IKBHBAICHT
APAarOUEHHbIX METALIOB M0 TEKyWeMYy Kypey (iaiee -
MHCTPYMEHTBI A€HEKHOIO PbIHKE);

2. MHBECTHLHOHHBIE  [IAH  OTKPHITHIX
WHBECTHLUMOHHBIX  ()OHIOB, OTHOCSLIMECS K
PbIHOUHBIX (PUHAHCOBLIX HHCTPYMEHTOB;

3. aKTHBbl (32 MCKJIOYEHMEM HHBECTHLHOHHBIX [1a¢B
(hoHIOB 1S KBAJTMPHLHPOBAHHBIX HHBECTOPOB), JOMYLUEHHbIE
K OpraHu30BaHHbIM TOpraM (MM B OTHOWIEHHH KOTOPbIX
Oupkeit NPUHATO pElIeHHe O BKJIIOYEHHN B KOTHPOBAJIbHbIE
cnicku) Ha Oupxax Poccuiickoii ®enepaunn 1 Oupiax,
pacrosioXeHHbIX B WHOCTPAHHBIX  rOCYHapcTBax M
BKJIIOYEHHBIX B CJIEJLYIO LI MepeueHb HIOCTPAHHBIX OHpK:

- Adunckas oupxa (Athens Exchange);
- Benopycckas BantoTHo-(poHaoBas Gupika (Belarusian

TaeBbIX
KaTeropuu




3HageHHe «Sy;

7) UmymntecTBeHHble Npaa u3 (BIOYEPCHBIX U
ON}OHHLIX  JOTOBOPOB  (KOHTPAKTOB), 0a30BEIM
AKTHBOM KOTOpBIX SBJIETCA HMYIUECTBO (HHIEKC),
npeaycmorpensoe nynkroM 22.3 Hacroawunx [Tpasui.

22.2. B uensx wacrosumx IIpasun noa
JOJITOBBIMU HHCTPYMEHTAMH NOHUMAIOTCS:

a) ofnuralMy  pPOCCHHCKUX —XO3SHCTBEHHBIX
o0uects, ecnu YCIIOBHS 1754 BBIITYCKa
peyCMaTPHUBAIOT MPABO HA [ONYYEHHE OT 3MHUTEHTa
TOJILKO JEHENKHBIX CPEICTR MY SMUCCHOHHBIX LIEHHBIX
OyMar W TOCYAApCTBEHHAs pErMcIpauysa BHITYCKa
KOTOPBIX COMNPOBOMKAANACh PEFHCTpaLuEl IIPOCIEKTa

HeHHBIX OyMar Wi¥ B OTHOLUGHHH  KOTOPBIX
3aperucTPUPOBAH MPOCNEKT UeHHbIX Gymar (mpocnekt
9MHCCHM  UEHHBIX Oymar, TiiaH TIPHBaTH3ALMH,

BRII)CI‘MCTPPIPOBaHHbIﬁ B KaueCTBC MPOCIHEKTa IMHCCHH
HeHHbIX Bymar);

6)  OupxeBble  OOIMralMM  POCCHACKHX
XO3AHCTBEHHBIX 00IIECTB;

B}  rOCYJapecTBeHHble  LCHHhlE  Oymaru
Poccuiickoit ®enepanun, rocylapCTBEHHBIE LEHHBIC
oymarn cybbekror Poccuiickoit  (Denepaumn M
MYHUILMNATIbHbIE IEHHbIE OyMary;

r) oGnurauyi  MHOCTPaHHBIX OMHTEHTOB H

MEKJLyHapOAHBIX (DUHAHCOBBIX OpTraHW3aLHH, eciu To
HHM TIPelyCMOTPEH BO3BPAT CYMMBI OCHOBHOI'O JO/ra
B 110jHOM 00BEME M IIPUCBOCHHBIH OOAMralMAM KOA
CFI uMeer cneayioliue 3HauyeHHA: repsas Oyksa -
snayenue «Dy», BTopas OykBa - 3HauecHue «Y», «B»,
«C», «T» (manee - oOauraupM HHOCTPAHHBIX
IMHTEHTOB);

JI) poccHiickHe M MHOCTpaHHbIE JEMO3HTapHbIE
pacrtMcKid Ha HEHHBIE Oymary, MNpexycCMOTPEHHEIE
HACTOSLIMM ITYHKTOM.

22.3. Tlog Ga30BbIM aKTHBOM (bIOUEPCHBIX H
OINIHOHHBIX JAOTOBOPOB (KOHTPAKTOB), YKa3aHHBIX B
noanynxre 7 nyakra 22.1 Hacroswmx Ilpasun,
MIOHUMAIOTCS!

4) MHJEKChl, paccunTaHHple  (POHIOBHIMU
GupkaMH  TOMBKO TI0 COOTBETCTBYIOUIEMY BHAY
UeHHBIX  Oymar  {(axumsaM WM obnurauuam),
NpeAyCMOTPEHHBIX NyHKTOM 22.1 nacToamux Hpasmwi.

6) MMYLIECTBO, YKA3aHHOE B IOANMYHKTax 1-6
nyHkra 22.1 gacrosumx Ipasui.

B) HMMYILECTBCHHBIC IIpaBa M3 (BIOYEPCHBIX
NOTOROPOB (KOHTPAKTOR), OA30BEIM AKTHBOM KOTOPBIX
ABJIACTCA UMYIECTBO WIH MHICKC, NMPEAYCMOTPEHHbIE
TTOATTYHKTAMH «@» H «0» HaCTOSIETO MYHKTA,

22.4, TocynapcreeHHbIe LCHHBIE Oymaru
CyOneKToB Poccuiickoit ®denepauun u
MYHMLUMIIaIbHBIE LeHHbIE Oymarn MOTYT BXOAUTH B
€OCTaB aKTUBOB (pOHAA TOJABKO, ECM OHH JOMYLIEHBI K
TOPraM OpraHu3aTopa TOPTrOBAM HA PBLIHKE LEHHBIX
Oymar.

Llennsle GymMard MHOCTPAHHLIX OCYNAPCTE H
LeRHbIE Oymary  MEXKIyHapoAHBIX  (PMHAHCOBBIX
OpraHM3aluil MOryT BXOAHTh B cocTae ¢onpa mpH
YCJOBMM, 4TO HH(OPMalMs O 3a4BKaX HA [OKYIKY
WHIH  NPOJaXy  YKa3adHHBIX  LEHHBIX  Oymar
pasmewaercs  HHOOPMALMOHHBIMH  AreHTCTBAMU
Baymbepr (Bloomberg) wunn Tomcon  Peittepe
(Thompson Reuters), nnbo Takue LeHHble Gymaru
oBpamaTcs Ha OPraHM3OBAHHOM PBHIHKE LEHHBIX

Oymar.,
B cocTaB akTHBOB (OHAA MOTYT BXOJHTL AKIHM

currency and stock exchange);

- Bom6eitckas doraoras Gupxa (Bombay Stock Exchange);
- Bypanewrckas ¢ounosas 6upxka (Budapest Stock
Exchange);

- Bapuasckas Qonzosas Gupxa (Warsaw Stock Exchange);
- Benckas Qounopas 6upixa (Vienna Stock Exchange);

- Benuypnas onnosas 6upxa TuIcOke (Kanana) (TSX
Venture Exchange (Canada));

- Fonkonrckas gouaosas 6upxka (The Stock Exchange of
Hong Kong);

- yGaiickas ¢onnosas Gupka (Dubai Financial Market),

- Esponexcr Amcrepiam (Euronext Amsterdam);

- Esponekcr Bproccens (Euronext Brussels);

- Esponexcr Jlnccabou (Euronext Lisbon);

- Eeponexct Jlonnon (Euronext London);

- Eeponexet [Tapmxk (Euronext Paris);

- Upnanyckas Gouposas oupxa (Irish Stock Exchange);

- Wranpsuckas ¢onnosas 6upixa (Italian Stock Exchange
(Borsa Italiana));

- Moxannec6yprckas donnosas upxa (Johannesburg Stock
Exchange);

- Kasaxcranckas gonnosas 6upsxa (Kazakhstan Stock
Exchange);

- Kanpexkas hougosas 6upxa (Cyprus Stock Exchange);

- Kopeitckas ponposas 6upixa (KeitApDxkc) (Korea Exchange
(KRX));

- Knipresekasn gonposas Gupxa (Kyrgyz Stock Exchange);
- Jlonpouckas donposas Gupxa (London Stock Exchange);
- Jrobnauckas $pouposas Gupsxa (Ljubljana Stock Exchange);
- Jiokcembyprexas ponnosas 6upxa (Luxembourg Stock
Exchange);

- MansTaiickas gonznosas Gupxa (Malta Stock Exchange);

- Mexcukarckas (oanoas Gupxa (Mexican Stock Exchange);
- Hacnax O3MDxc Apmenus (NASDAQ OMX Armenia);

- Hacgak O9m3ke Bunbaioc (NASDAQ OMX Vilnius);

- Hacnax O9M3xe Uenanoua (NASDAQ OMX Iceland);

- Hacnak O2m3ke Konerraren (NASDAQ OMX
Copenhagen);

- Haczax O9M3xc Pura (NASDAQ OMX Riga);

- Haczax O9mDxc Croxronsm (NASDAQ OMX Stockholm);
- Hacpax O9M2xe Tanmuu (NASDAQ OMX Tallinn);

- Hacaax O9MDAke Xenscuaku (NASDAQ OMX Helsinki);
- HaumonansHas Mnaniickas pongosas Gupxa (National Stock
Exchange of India);

- Heio-Hopxckas donnosas 6upxa (New York Stock
Exchange);

- Hmo-I:/iopKCKaﬂ (hormopas 6upxa Apka (NYSE Area);

- Heto-Hopxckas hoHaoas Gupxa obaurauuit (NYSE
Bonds);

- Ocakckas donponas oupxa (Osaka Securities Exchange);
- Cunranypckas dongosas Gupxa (Singapore Exchange);

- Crambynsckas gonjgosas Gupxa (Istanbul Stock Exchange
(Borsa Istanbul));

- TaitBaHbckas ponposas Gupxa (Taiwan Stock Exchange);
- Tokuiickas poraosas 6upxa (Tokyo Stock Exchange);

- Ykpaunckas Gupoxa (Ukrainian Exchange);

- donnoas 6upwxa Bapcenonst (Barcelona Stock Exchange);
- Qonnosas 6upsxa Bwisbao (Bilbao Stock Exchange);

- Mouzoras Gupxa Budm Dun D¢ bosecna (bpasunns)
(BM&F BOVESPA (Brasil));

- bougoras 6upxa bysnoc-Alipeca (Buenos Aires Stock
Exchange);

- Mousosas Gupxa Banencuu (Valencia Stock Exchange);

- borgosas Gupsxa [peTait (Taiisaus) (GreTai Securities
Market (Taiwan));

- Mongonas Gupxa Maapuia (Madrid Stock Exchange);
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WHOCTPaHHBIX aKIHOHEPHBIX 00IIecTB, mau (aKuMH)
MHOCTPaHHBIX WHBECTHLMOHHBIX (DOHZOB, obnHraumny
MHOCTPAHHBIX KOMMEpPHUECKHX OpraHM3aLui,
HHOCTPaHHBIE  JICTIO3WTApHBIC  PACHMCKH,  €CIH
yKasaHHble LeHHble OyMmard npouuld NpoUEAyPY
JINCTHHIA HA OHOM U3 CISLYIOIMX (OHIOBBIX OHpPXK;
1) Amepukanckas doHmosas Gupka (American
Stock Exchange);
2) Tonxourckas donaoBas 6upxa (Hong Kong
Stock Exchange);
3) Esponekct (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);
4) 3aKkpeITOe  aKLUHOHEPHOE
«Donposas oupxxa MMBB»;
5) Wpnaunckas doungosas Gupxa (Irish Stock
Exchange);
6) Hcnanckas dornosas 6upxxa (BME Spanish
Exchanges);
7)  Uranesuckas ¢ongosas Oupxa (Borsa
Italiana);
8) Kopeiickas 6upxa (Korea Exchange);
9)  Jlowponckas ¢Qorporas Oupka (London
Stock Exchange);
10) Jlrokcembyprekas  oHmOBaAA
(Luxembourg Stock Exchange);
11) Hacpak (Nasdaq);
12) Hemenxas ¢onposas Gupxa (Deutsche
Borse);
13) Hsio-Mopkckas ¢ounopas Gupxa (New
York Stock Exchange);
14) Tokuiickas ¢onnosas Gupska (Tokyo Stock
Exchange Group);
15) ®ornosas 6upxa Toponro (Toronto Stock
Exchange, TSX Group);
16) ®onposas Oupxa IlIsefinapun (Swiss
Exchange);
17) Ilauxaiickas ¢ougosas 6upxa (Shanghai
Stock Exchange).
VYkazaHHoe TpeDoBaHHE HE paclpOCTPaHAETCS
Ha WeHHble Oymaru, KOTOpbIE B COOTBETCTBHH ¢
JUYHBIM  3aKOHOM  MHOCTPAHHOrO 3JMHTEHTa  He
npelHasHavyeHbl  ns  mybnamuroro  ofpameHns.
VYkasaHHoe tpeGOBaHHE HE PAacIpOCTPAaHACTCA Ha Iau
(aKUMM) HHOCTPAHHBIX HHBECTHLHOHHBIX (DOHIOB
OTKPBITOrO THIIA.
22.5. JInua, ob6sa3aHHbIe M10:
®*  TOCYAApPCTBEHHBIM [EHHEIM Gymaram
Poccuiickoit Denepaunu,
rOCYAApCTBEHHBIM IICHHBEIM Oymaram
cybpextor Poccuiickoli  Pesepaumy,
MYHHUHUIANbHLIM UEHHBIM Oymaram,
aKLHAM poccuiicKHX OTKPBITBIX
aKLUMOHEPHBIX 00LIECTB, OONHralMAM
POCCHICKHX X03sHCTBEHHBIX. OOLIECTB,
GUpkeBBIM  OOIHralUsM  POCCHHCKHX

ob1ecTBo

6upxa

XO3HCTBEHHBIX  OOIIECTB,  aKIHAM
aKIHOHEePHBIX WHBECTHITHOHHBIX
¢doHIOB,  WHBCCTHLUHOHHEIM  TafAM
N2EBLIX  HMHBECTHLMOHHBLIX  (JOHJ0B,
POCCHHCKHM JENO3NTapHbIM
pacruckam JIOTDKHBI ObITH
3apeructpupoBanst B Poccuiickoit
Ddenepanny;

E  QKIMAM HMHOCTPAHHBIX 8KLUHOHEPHBIX
ofiecTs, OOGNUralMaAM HHOCTPAHHBIX
IMHUTEHTOB, nasMm (akumam)

- honposas 6upixa Hacaak (The NASDAQ Stock Market);

- (bonnosas 6upsxa Ocno (Oslo Stock Exchange (Oslo Bors));
- ®ouposast Gupxa ITOTC (Vpauna) (PFTS Stock Exchange
(Ukraine));

- Monpgosas 6upxa Canrbsro (Santiago Stock Exchange);

- (bonznosas Gupxa Caynosckoit Apasuu (Tagasyn) (Saudi
Stock Exchange (Tadawul));

- (onyosas Gupxa Tens-Asusa (TudDHIOcH) (The Tel-Aviv
Stock Exchange (TASE));

- Qoupnosas Gupxka Toponro (Toronto Stock Exchange);

- houposas Gupxa Xommmuna (Hochiminh Stock Exchange);
- bonnosas Gupska DHBDcIke (ABcrpanus) (ASX (Australia));
- Gonpnosas 6upxka du3sa3xkc (Hoas 3enanmus) (NZX (New
Zealand));

- ®panxdyprekas dounoras Supxka (Frankfurt Stock
Exchange);

- Ynkarckas (onposas Gupxa (Cudiudkc) (Chicago Stock
Exchange (CHX));

- Hlanxaiickas pornosas Supxa (Shanghai Stock Exchange);
- HIseitnapekas donposas oupxa DcAiDke (SIX Swiss
Exchange);

- Ulemxensckas Gongosas 6upaxa (Shenzhen Stock
Exchange):

1) mam (aKuuy) HHOCTPAHHBIX HHBECTMIMOHHBIX
(oHOB, eCy NPUCBOECHHBIH YKa3aHHBIM TasM (AKUHUAM) KOI
CFI umeer cenyromye 3HaYeHNs: nepas Oykpa — 3HaUCHHE
«E», Bropas Gyksa -- 3Hadenne «U», Tperksa OykBa — 3HaUCHNE
«O» nnu 3Havenue «C», matas OykBa — 3HaueHHe «S»;

2) rocylapcTBeHHble UeHHbIC Oymarn CyGbexToB
Poccuiickoit @enepany;

3) MyHHLMMANBHBIE LIEHHBIE OyMaru;

4) aKkuMM pPOCCHHMCKMX aKIMOHEpHBIX oOmecTs, 3a
WCKITIOYEHMEM  aKOWH  aKiHMOHEPHBIX  MHBECTHUHOHHBIX
tdonnos;

5) obnurauuy poCCUHCKUX IMHTEHTOB,

6) aKiM{ MHOCTPAHHBIX AKIHOHEPHbIX 0OLIECTE;

7 obmMranun HMHOCTPAHHBIX IMHTEHTOB H
MEXIYHAPOIAHBIX (DMHAHCOBLIX OpraHM3aLlHi,

8) poccuiickue M MHOCTPaHHbIE  JEMO3UTAPHbBIC
PACIIMCKY Ha LieHHbIe GyMary, NpeayCMOTPEHHBIC HACTOAIIINM
MYHKTOM;

9) npowsBoAHble (MHAHCOBBIE MHCTPYMEHTHl IIPH
YCAOBMH, YTO M3MEHEHHE HX CTOMMOCTH 3aBHCHT OT
H3MEHEHMs] CTOMMOCTH AKTHBOB, KOTODBIE MOTYT BXOAHTH B
cocras (GoHaa (B TOM 4MC/IE H3MCHEHHA 3HAYCHUA HHJICKCA,
PACCUHTHIBAEMOT0 HCXOAA H3 CTOMMOCTH aKTHBOB, KOTOpbIE
MOryT BXOAWUTE B COCTaB (bOHJIa), OT BEJIHUMHBI TPONEHTHLIX
CTABOK, YPOBHS HH(IIALUH, KyPCOB BAJIKT;

10) o6nuralay ¢ UMOTEUHBIM MOKPBITHEM H HITOTEHHBIC
cepTH(UKATB YHACTHs, BBITYIIEHHEIE B COOTBETCTBHH C
3aKoHOJATENLCTBOM Poccuiickoii Denepaunu 06 HOOTEUHBIX
LEHHBIX Oymarax;

11) aKuuMy axHHOHEPHLIX HHBECTHUMOHHBIX (OHNOB,
OTHOCALIMXCA K  KATErOPHH  PHIHOYHBIX  (PMHAHCOBBIX
HHCTPYMEHTOB.

4, npasa TpeOOBaHHA U3 JIOTOBOPOB, 3AKIIOYCHHBIX U4
Henell JOBEPUTENLHOTO YNPABJICHHS B OTHOLIEHWH aKTHBOB,
YKa3aHHBIX B HACTOAIIEM ITYHKTE.

K uennpiM Gymaram, NpeayCMOTPEHHbLIM MOANYHKTAMH
1 u 2, orHocaTcs UeHHble Oymard, He INOANAAAlOLHE TOA
TpeGoBaHMA NOAITYHKTA 3 HACTOALIETO MYHKTE,

JlenexHpie cpeacTBa BO  BKIAZax (memosuTax) B
POCCHHCKMX ~KPEAWTHBIX OPraHH3alMaX W  HHOCTPAHHBIX
GaHKAX MOTYT BXOAMTH B COCT4B aKTUBOB (POH/, TONBLKO TIPH
YCITOBKH, UYTO B CIydae JOCPOUYHOIO PaCTOPXKEHHS yKa3aHHOIo
JIOrOBOpa pOCCHﬁCKaﬂ KpCAHTHAA Oprann3annia Huian




HHOCTPaHHEIX HWHBECTHUIIHOHHBIX
(POH/IOB, HHOCTPAHHBIM JICTTO3UTAPHEIM
paciicKam JIOMKHEI OBITH
3aperucTpuposadsl B COEQMHEHHBIX
Iratax Awmepuky, CoenHHEeHHOM
Koponescree  BenukoOpuranun
Cepeproit Upnanmnu, ®eneparuBHol
Pecniy6ninke ['epmanus, PecnyOmixe
Kunp wu (umm) B rocyjnapcrsax,
SBIIAIOMIMXCS WieHamu EBpomneiickoro
Corosa w (unm) I'pynner pazpaboTku

dunaHcoBeix Mep mo Ooprbe ¢
OTMBIBAHHEM neHer (PATD),
CoppyxecrBa HeszaBrcumsix

Tocynapets (CHI).

B coctaR akTHBOBR ()OHAa MOTYT BXOAHTH Kak
OOBIKHOBEHHBIE, TaK ¥ IPUBUIICTHPOBAHHBIC aKLHH,

Hmyinectso, cocTaBisomee GoHA, MOXET GBITE
WHBECTHPOBAHO B OOIHMralliM, SMUTEHTaMH KOTOPBIX
MOTYT ObITE:

®  POCCHHCKHE OPraHbl TOCYAapPCTBEHHOH
BNACIH,;

®  HMHOCTpaHHEIE
TOCYAapCTBEHHOI BIIACTH;

®  OpraHsl MECTHOTO CaMOYyNpaBICHHUS,

= MEeXAYHAPOJHEIC (rHaHCOBBIC
OpraHM3aLNH;

8 pocCHHCKHE IOPUINIESCKUE NHIA;

¥ HHOCTPaHHbIEC IOPHAHYECKHE JTHIA.

Uennrie 6ymary, cocrassionye (OHIA, MOTYT
ObITh KaK AOMYLUEHBl, TAK M HE AOMYILEHBI K TOpram
OpraHM3aToOpPOB TOPTOBIIM Ha PHIHKE IEHHBIX OyMmar.

Llennbie Gymard, cOCTaBAAIOHE (QOHA, MOTYT
ObITh KAk BKJIIOYCHBI, TaK H He BKIIOYCHBI B
KOTHPOBAJILHbBIE CIHCKY (hOH/I0BBIX BHPIK.

B cocraB aktHBOB ()oHAA MOTYT BXOAMTH
9MHCCHOHHbIC HEHHBIE OymMart, H3 YHCla YKa3aHHEIX B
. 22.1 IIpaBun, KOHBEPTHPYEMBIE B aKLHH.

Toa HenuxBHAHOW UeHHOH Oymarod B UEMAX
Hactosumx [lpaBwn noHHMMaercs NeHHas Oymara,
KOTOpast Ha TEKYIIMH JCHE HE COOTBETCTBYET HH
OZHOMY M3 CIEIYIOIINX KPHUTEPHEB:

a) ueHHas Gymara BIJTIOUEHA B KOTHPOBAJILHbIC
crickH «Ay win «By» poceniickoi GorgoBoit GHpxu;

6) ofbbem TOproB o LeHHod Oymare 3a
[peabiAyIMii - KaJleHAapHbIA  MecsAll Ha OJHOH W3
MHOCTpaHHRIX (DOHIOBBIX GHPXK, YKAZaHHEIX B ITYHKTE
22.4 wacrosmpx ITpaBmn, npeBbHuaer 5 MHINHOHOB
nonnapos CUIA s aximit, 3a HCKITIOUEHHMEM AKIMH
MHOCTPaHHBIX HHBECTHLIMOHHBIX (JOHOB, ¥ 1 MWILIHOH
gonnapos CILIA mns  obnurauwii, akumit (maes)
HHOCTpaHHBIX HHBCCTHIHOHHbBIX (l)OH[[OB H
LENo3UTapHbIX PACIHCOK;

B) LeHHasg Oymara HMMEET MPU3HABAEMYH)
KOTHPOBKY POCCHHCKOTO OpraHM3aTopa TOProBjId Ha
peIHKE WEHHBIX Oymar Ha  TOProBLIf  J€Hb,
NIpeIIECTRYIOMIH TEKYIEMY JHIO;

r) uenHas Oymara yIOOCTOBEpSET IpaBo €€
BIALEALLA HE PEXE YeM OfiuH pas B 14 nuel TpeboBaTh
OT JMua, 00sA3aHHOro no »Toil uexdnoll Oymare, ee
NOTAIUEHHS H BBILIATHl IEHESKHEIX CPEJCTB, B CPOK, He
npesplmaronii 30 AHeH ¢ gaThl  HANPaBJCHMA
COOTBETCTRYIOLIETO TPeBOBaHNs,

JA) Ha TOProBBIH JIeHb, NPEAIIECTBYIOMIHH
TEKYNIEMY JHIO, B HH()OPMAUMOHHOHW CHCTEME
Bnymbepr  (Bloomberg)  GsimM OZHOBPEMEHHO

OpraHsl

nHocTpaHuuklil Gank obsasana (0043aH) BepHYTH CyMMY BKIaja
(meno3ura, ocTaTKa Ha CUETS) M MPOIEHTHI [0 HEMY B CPOK, HE
TIPEBBIIIAIONINN CEMb PaboIHX JHEH.

B cocras aktMBOB (HOHAZ MOTYT BXOAHTbH
OOBIKHOBEHHBIE, TAK M IPHBHIICTHPOBAHHLIC aKLMH.

Jlua, ofs3aHHBIE 1O JAENO3WTHRIM  CepTHhHKATAM
POCCHMIACKMX KpPEJWTHBIX OpraHM3alMi, rocyJapCTBEHHbIM
ueHHeIM Oymaram Poccuiickoii denepaiiiy, rocy1apcTBEHHBIM
HeHHeIM Oymaram cyOrexToR  Poccmiickoil  Dexepanuy,
MYHHLMMAABHBIM LEHHBIM OyMmaraM, akuusaM pocCHHCKHX
aKIHOHEPHBIX 00IECTB, 0OMHraHaM POCCHHCKHX IMUTEHTOB,
aKLHAM aKIUOHEPHBIX HMHBECTHIHOHHBIX ¢dounos,
HHBECTHLHOHHBIM IdsfM MAaEBBIX HHBECTHLHHOHHBIX (DOHIOB,
pPOCCHICKIM  [EIIO3UTAPHBIM  paciyckaM, ofaurauusm c
WIIOTEYHLIM  TOKPBITUEM W HMOTEHYHBIM  CEpTH(MKATAM
y4acTHs, BBITYIIEHHBIM B COOTBETCTBHH C 33aKOHOAATENECTBOM
Poccuiickoit ®enepauu 06 WMMOTEYHBIX UEHHBIX Oymarax,
JOJHKHEI GBITH 3aperucTpuposaHnk! B Poceniickoit denepanuu.

Jluna, o6s3aHHBlE IO IEMO3UTHBIM CepTU(PUKATAM
MHOCTpaHHBIX GaHKOB MHOCTPAHHBIX TIOCYAApCTB, UCHHBIM
GymaraM MHOCTPaHHBIX FOCYJAPCTB, AKIMAM HHOCTPaHHBIX
AKUMOHEPHBIX OOILECTB, MasM HHOCTPAHHBIX HHBECTHLIMOHHBIX
doHIoB, 06NUraNsIM HHOCTPAHHEIX dMHTEHTOB, OONHTAlHAM
MEXKAYHAPOAHBIX (HHAHCOBBIX OpPTAHM3ALUH, HHOCTPAHHBIM
JETIO3WTAPHBIM PACITHCKAaM JOKHBI OBITh 3apeTHCTPHPOBAHEI
rocyaapcraax, BIJTIOMEHHBIX B Obmtepoccuitckuit
KJIacCH(MKaTOp CTPaH MHpa.

KaK




BHLICTABJIGHBI 3asBKH Ha TIOKYNKY W Ha Mpojaxy
HEHHBIX OyMar Kak MHHUMYM TpeMs junepamu. Ilpn
5TOM HauGoNmbLIAs M3 IeH, YKa3aHHBIX B 3afdBKaX Ha
TOKYIKY UEHHBIX Gymar, OTKIOHAETCS OT HaMMEHbIIei
M3 LCH, YKasaHHbIX B 3afBKaX Ha HX OPOJaxy, He
6osiee YeM Ha 5 NPOLEHTOB,;

€) Ha TOProBblii JE€Hb, NPEAUIECTBYOLMH
TEKYIIEMY JIHIO, B HH(POPMaLMOHHOH cucteme TOMCOH
Peiirepc (Thompson Reuters) ObIM OJHOBPEMEHHO
BBICTABJIEHK! 3adBKM Ha TMOKYNKY M Ha MpPONaKy
LUEHHBIX Oymar kak MUHHMYM TpeMmsi AUNEPaMH, TpH
OTOM KOMIIO3MTHAasA LI€HAa Ha INOKYIIKY LUCHHBIX 6yMar
(Thompson Reuters Composite bid) orxinonserca ot
KOMIO3HTHOH UEHBl Ha HPOJaXKy UEHHBIX Oymar
(Thompson Reuters Composite ask) He Gonee uem Ha 5

TIPOLIEHTOB.

23.1, Crpyxrypa axtHBOB (JOHIA JOMKHA 23.1  Crpykrypa  akTuBoB  (DOHAa  JOMKHA
COOTBETCTBOBATH OHOBPEMEHHO CNEJIYIOUUM | COOTBETCTBOBATE CIENYIOIHMM TPeOOBAHHAM
TpcOOBAHAAM: 23.1.1. OueHouHass CTOMMOCTh UEHHBIX Oymar oaHOro

1) JeHeKHBIE CpEACTBA, HAXOAAINHECST BO
BKA3JAX B ONHOH KPEOUTHOH OpraHM3alyH, MOTYT
COCTAaBIATHL He Oonee 25 INPONLEHTOB CTOMMOCTH
aKTHBOB;

2) He Menee ABYX Tperei paboumx nHEH B
TeYEHHe OIHOrO KaJeHJapHOrO KBapTalia OLCHOYHadA
CTOMMOCTH  JIONITOBBIX ~ HWHCTPYMEHTOB  JOJKHA
cocTaBiath He MeHee 50 TIPOLUEGHTOB CTOWMOCTH
aktaBoB. [Ipw asTtom paboumm gHEM B Hendax
nacrosiwuux IlpaBmir cumraercs A€Hb, KOTOPRIH He
[PH3HAETCS B COOTBETCTBMM € 3aKOHOAATCIBCTBOM
Poccuiickoit  deaepaumy  BBIXOZHBIM M (M)
HepabounM NPasAHUYHEIM JHEM;

3) oLileHOYHAS CTOMMOCTH LEHHBIX OyMar oJHOro
OMHTEHTZ H OUCHOYHAasA CTOHMOCTDL pOCCHif'ICKHX n
HHOCTPAHHBIX JCMO3UTAPHBIX PACITHCOK HA YKa3aHHBIE
HeHHble OyMaru, 3a MCKIIOUEHHEM IOCYJapCTBEHHEIX
neHHelx Oymar Poccuiickoll ®epepauyy, a Takxe
UEHHRIX ~ OyMar  HHOCTPaHHBIX  TOCYAapCTB U
MEKIYHAPORHBIX (HHAHCOBBIX OpraHM3alMi, eciu
IMHUTEHTY TaKUX LEHHBIX OyMmar NpUCBOEH peiTuHr
JOJITOCPOMHON KPeAUTOCHOCOOHOCTH HE HIKE YPOBHS
«BBB-» 1o ximaccudukamuy peHTHHTOBBIX areHTCTB
«®ury Peirtinren (Fitch-Ratings) nnu «CTanaapt a6
IType» (Standard & Poor's) nubo nHe Huxe ypoBHS
«Baa3» no xnaccuuKanuM PEHTHHIOBOrO areHTCTBA
«Myauc Hnpecrope Cepsuey (Moody's Investors
Service), MoxeT cocrapiasTh He Gosee 15 npoueHTOR
CTOMMOCTH akTHBOB (oHza. TpeboBaHHe HacTOAILETO
[IOANTYHKTA B YAacTH, KacaloueHcs OrpaHHYeHMs Ha
HEeHHBbIC 6yMam OOHOro IMHTCHTA, HE
pacrmpocTpaHiIeTcss Ha POCCHHCKHE W HHOCTPaHHLIE
JICTIO3UTapHbIE PACHHCKH;

4) oueHOUYHAs CTOMMOCTH HHBECTHMIMOHHBIX
Na€B NAEBLIX HHBECTHIIHOHHBIX (GOHAOB M (MM) aKkiumil
AKLMOHEPHEIX HHBECTHLMOHHBIX (DOHIOR U (MIM) Maes
(akumil) MHOCTPAHHBIX HHBECTHMLHMOHHBIX (OHZOB
MOXET CocTaB/aTh He Oonee 10 MPoOUEHTOB CTOMMOCTH
AKTHROB,

5) KOMHUYECTBO WHBECTHIIMOHHBIX T1a€B MaeBOr0
HHBECTHLHMOHHOrO (hOHNA WIM aKIMH aKIMOHEPHOrO
HHBECTHLHOHHOrO  (oHma i  mnaeB  (akuui)
HHOCTPaHHOI'0  MHBECTHIMOBHOro  (oHaa  MOXeET
coctaBiars He Oomee 30 NpPOLEHTOB KOJIHYECTBA
BBIZAHHBIX (BBLINYIICHHBIX) HHBECTHLMOHHBIX MA€B
(akiit) KaXxxao0ro U3 3THX (OHNIOB;

IOPHAVYECKOTO JIMHA, ACHEXKHBIE CpelcTBA B pybnsx W B
MHOCTPAHHOH BAJIOTE HA CYETAX M BO BKIAJAX (Jenosurax) B
TAKOM  IOpHAHYECKOM JHHOE (eciM  COOTBETCTBYlolUEe
IOPHIMYECKOE JIMLO ABJACTCA KPEAHTHOH OpraHH3alded Hiln
MHOCTPaHHBIM  GaHKOM  HHOCTPaHHOrO  ToCyJAapcTsa),
TpeGoBaHUA K 3TOMY IOPHIMYECKOMY JIMIY BBILIATHTD
JIEHEXHBIH JKBHBAJICHT JParoleHHBIX METAIUIOB O TEKYIEMY
Kypcy (eciu CoOTBETCTRYIOILEE OPHAHYECKOE JIHIIO ABJISETCA
KPEAWTHOR opraHu3anMedl), npasa TpeOOBAHHA K TAKOMY
IOpUAMYECKOMY — NMlLly, BOSHHKAIOIUME B  pe3yisTare
npuobpereHust  (OTYYXK/ACHHA) UEHHBIX Oymar, a TaKke
BOHHKAIOIME Ha OCHOBAHHH JOroBopa Ha OpOKepcKoe
0BCIyKUBAHHE ¢  TakuM  IOPWIMYECKHM  JIMLOM, B
COBOKYMHOCTH He [OIDKHBl TpeBHaTh 15 MNpoueHTOB
CTOHMOCTH akTHBOB (oHja. TpeGosaHus HacTosiero absara
HEe PACTpOCTPAHSIOTCS HA I'OCYNapCTBEHHBIE LEHHBIE Oymarn
Poccmifckoii  depepauud ¥ Ha mpaBa TpeboBaHMA K
LEHTPATLHOMY KOHTPareHTy.

OreHOo4Has CTOMMOCTD LEHHBIX ByMar oiHoTO cyObexTa
Poccuitckoit DPenepauun {anMHUHHCTPATHBHO-
TEpPUTOPHANLHOTO 06pa30BaHUs! HHOCTPAHHOIO FOCYAAPCTRA),
MYHHLANAILHOrO 00pa30BaHksa, TOCYNAPCTBEHHBIX LIEHHBIX
fymMar OZHOTO MHOCTPAaHHOI'O TOCYAApCTBAa He [OJIKHA
TpeBLILATE 15 NPONEeHTOB CTOMMOCTH aKTHBOB (POH/A,

Jlng ueneil HACTOAUIErQ TIONNYHKTA POCCHHCKME H
HHOCTPAHHBIE JEI03UTAPHDLIC PACITMCKH PACCMATPHBAIOTCH KaK
ueHnnie Oymaru, TmpaBa COOCTBEHHOCTH Ha  KOTOpbIE
YIOCTOBEPSIOT COOTBETCTBYIOLUME NCNO3UTAPHbIE PaCHCKH.

Jlna uenedl HACTOAMIEro MOAMYHKTa LEHHble Oymaru
WHBECTULMOHHBIX (JOFJOB, B TOM YHCIEe HWHOCTPAHHEIX
WHBECTHUMOHHBIX  (DOHIOB, M  HIMOTEUHBIE CepTHHHKATHI
y4acTHst PACcCMATPHBAKOTCA KAaK COBOKYITHOCTH aKTHBOB, B
KOTOpbIe HHBECTHPOBAHO HMYHIECTBO COOTBETCTBYIOLICTO
doupa (unoreudoro noxpeiTia). Ecmu numo, ofssannoe mo

LHeHHBIM  Oymaram  HHBCCTHUMOHHOrG  ¢onga,  He
npenocTaBnseT W (WIM) He pacKpeiBacT HHopmauuio 00
aKTHBaX, B  KOTOpblE  WHBECTHPOBAHO  MMYIIECTBO

MHBECTHIIMOHHOTO (DOHIA, TaKHe IEHHBle OyMarn MoryT
npuobperathecss B COCTAB  akTUROB (Qomaa (6e3 yuera
TpeGoBanus, YCTAHOBIGHHOTO a63aLeM IEPBBIM HACTOSIIETO
HOIITYHKTA), €CJIM B COOTBETCTBHH C JIHYHBIM 3aKOHOM JIHLA,
063aHHOro N0 LEHHEIM (yMaram MHBeCTHLHOHHOro (ona,
TaKHue LCHHBIC Oymaru MOTyT npuOGpeTaThCA
HeKBaNH(UUUPOBAHHLIME  (PO3HHYHBIME)  HHBECTOPAMH
(HeorpaHHUYEHHBIM KPYroM JHH) W Mcxols u3 TpeGosaui,
TNIPEBABIAEMBIX K JIEATENBHOCTH HMHBECTUIIHOHHOTO (oHAd,




6) oueHouHas  CTOMMOCTB  HETHMKBHIHBIX
UeHHBIX Oymar wmoxeT coctaBiaTe He Oomee 10
TIPOIICGHTOB CTOMMOCTH aKTHBOB;

7) OUEHOYHA CTOMMOCTb LEHHBIX OyMmar,
NpeHAZHAYEHHBIX st KBaJINPUUUPOBAHHBIX
WHBECTOPOB, KOTOPBHIC  BhINyLieHb! (BbIOAHBI). B
COOTBETCTBUH ¢ 3aKOHOZATENLCTBOM  Poccuiickoil
Denepalli, ¥ HHOCTPaHHBIX LEHHBIX OyMmar, KoTophie
B COOTBETCTBMM C JIMYHBIM 33KOHOM HHOCTPAHHOTO
9MHUTCHTA HE MOTYT OBITH NPeUTOHKEHEI
HEOTPAHHUYEHHOMY KPYTY JIHL, MOXET COCTaBNsTh He
bonee 10 MpoOLEHTOB CTOMMOCTH aKTHBOB, a B Cllydae
€CNH  TakWe LUCHHbie OyMarn B COOTBETCTBHH C
HacTofmuMy [lpaBunaMu sBJIAIOTCS HETHKBHAHBIMHE
ueHHeIMM OyMmaramMu - He Oosnee S5 IPOLIEHTOB
CTOMMOCTH  aKTHBOB.  TpeOoBaHHE  HACTOAIIErO
TIOATNYHKTA HE PACNpOCTPAHAETCS Ha MHOCTPaHHBIE
HeHHsle Oymard, CHeUManbHO BBITYIIEHHBIE JUIs
ofpallicHUs B HHOM HHOCTPaHHOM TOCYAapCTBE M
NpoIeJIIHE NPOLCAYPY JMCTHHIa XOTA Obl HA OJHOH
3 (QOHAOBBIX OHpX, YKazaHHbIX B IyHKTe 22.4
Hacroswmx ITpasiut;

8) olleHOYHAs CTOMMOCTh aKUMH POCCHACKUX H
HHOCTPaHHBIX  aKUWOHEPHBIX 0ofIlecTB, a TaKKe
KOHBEPTHPYEMBIX B akUMU oOJWTaiH pOCCHHCKHX H
WHOCTPaHHBIX  AKLHOHEPHBIX  ODWIECTB  MOXKET
cocrapnate He Oomee 20 TPONEHTOB CTOMMOCTH
aKTHBOB;

9) oLleHOYHAg CTOMMOCTh HHOCTPAHHBIX LIEHHBIX
Oymar, He JONYIICHHBIX K TOPraM pOCCUHCKHMH
OpraHH3aTOPaMM TOPTrOBIM Ha pBIHKE LEHHbIX Oymar,
MOXET COCTaBAATh He Donee 70 MPONEHTOB CTOMMOCTH
AKTHBOB.

TpebosaHns Kk CcTpykType axTuBoB (HoHAa,
npesycMOTPEHHbIC HACTOSLIHM IIYHKTOM,
npuMeHsroTea ¢ uereweHus 30 gHe ¢ Jatel
3aseplueHus (OkoH4anns) GpopMHupoBaHNs QoHxa U [0
Oatel  BOSHUKHOBCHHS  OCHOBAaHHA  NpeKpalleHHs

donza.

WA JIOKYMEHTOB,  DETYIUDYIOIIHX  WHBCCTHUHOHHYIO
JIESTEhHOCTh  MHBECTHLIMOHHOTO (oHAa (B TOM YHCIE
HHBECTHIIMOHHOH JeKnaparuy, MpOCIEeKTd 3MUCCHH, INpaBul
JOBEPUTENLHOrO YNPaBiIeHUs ), HOAA UCHHBIX OyMmar OfHOro
IOPHAMHECKOrO JIMLa HE AOMKHA npesbluaTh 10 MpoueHToB
CTOMMOCTH 2KTHBOB (QOHAA.

Jlns ueneit pacuera orpaHuueHHs, yKazaHHOro B ab3aue
MEPBOM HACTOALIETO TIOJANYHKTA; B CyMME JICHEXHBIX CPEACTB
B pyOnsx M B MHOCTPaHHOH BaJllOTE Ha CUETaX B OJHOM
IOPHIWYECKOM JIHIe, COCTaBNstomIcH (OHI, He YHHTRIBACTCH
cyMMa (WM ee uacTb) JEHEXKHBIX CPEICTB, MNOANCKAIIMX
BBIIIaTe B CBA3H C [IOrallieHHEM H 0OMEHOM HHBECTHLHOHHAIX
naes (oHOa Ha MOMEHT pacuera orpanmuenus. Ilpu sTom
ofmmas cyMMa JIGHEXHBIX CPEACTB, KOTOpas HE YYMTBIBAETCH
NpH pacyere yKa3aHHOTO OrpaHHYEHHsA, B OTHOLIEHMH BCEX
ICHEXHBIX CPEICTB B pyONAX M B MHOCTPAHHOH BaJlIOTE HA
BCEX CHUCTaX, COCTABNAIOIIMX (OHA, HE MOXKET [PEBBILATH
0BIIYI0 CYMMY JEHeKHBIX CPEACTB, MOIEKAIIUX BBINIATE B
CBS3M C IOramieHueM MW OOMCHOM HMHBECTHLMOHHBIX [acB
(oH/Ia Hd MOMEHT pPacucTa OrpaHHYCHHS.

Jng  uesnell HAcTOALIEr0 IOANYHKTA HPOU3BOAHBIC
$UHAHCOBBIE ~ MHCTPYMEHTBI  yuuThiBatorcs B ofbeme
npuobperaembix  (oTdyxkmaeMbix)  6a3oBbiX  (Da3HCHBIX)

AKTHBOB T4KWUX MPOM3BOAHBIX (DHHAHCOBBIX MHCTPYMEHTOB
(ecnn  GaszopbiM  (0a3WCHBIM) AKTMBOM  SIBJISIETCS  JpYrod
TPON3BOAHLIA  (HHAHCOBBIT HWHCTPYMEHT (MHIAEKC) - Kax
GazoBble  (GasucHBIC)  aKTHBBI  TAKHX  NPOU3BOIHBIX
(hHMHAHCOBBIX HHCTPYMEHTOB (AKTHBBI, BXOAALUHME B CIIHCOK A/
pacHeTa TaKkoro HHJAEKCa).

CrouMOoCTh  JIOTOB  [POHM3BOHAHBIX  (DHHAHCOBBIX
MHCTpyMeHTOB  (ecnu  GazoBbiM  (Da3suCHBIM)  aKTHROM
[POKH3BOXHOTO (PMHAHCOBOrO MHCTPYMEHTA ABJAETCS JAPYroH
[POH3BOAHBIH (DWHAHCOBBIH HHCTPYMEHT - CTOMMOCTE JIOTOB
TaKHuX MPOU3BOJAHBIX CI)HHaHC‘OBbIX HHC’I‘pyMeHTOB), CTOUMOCTE
LEHHBIX OyMar (CymMMa [€HEHHBIX CPEACTB), MOTYYEHHBIX
ynpasnsloueil KoMnaHueil 1o nepsoi uacTH JOrOBOPA perio,
pasMmep NpUHATBIX 0043aTENBCTB IO IIOCTABKE aKTHBOB I10
HHBIM CHE/IKaM, JAaTa HCTIOJHEHHS KOTOpBIX He paHee 3
pabouux pOHeit ¢ AAThl 3aKJIOYEHMS CHENKH, U 3aEMHBIE
CpeicTea, TONYYeHHBle [yIS TOTAallleHHAs MWiIn  obMeHa
WHBECTHUMOHHLIX MACB TIPH HEJOCTAaTOMHOCTH [EHEeXHBIX
CPEACTB, COCTABJISIOWMX (DOHI, B COBOKYITHOCTH HE HOIDKHBI
npessliats 40 IIPOHEHTOB CTOMMOCTH YHCTBIX aKTHBOB
¢oHpa.

Ha pmaty s3akiioueHHsi CHENOK C  MPOM3BOLHBIMH
(MHAHCOBBIMU HHCTPYMEHTAMH, JOrOBOPOB PENo, JOroBOPOB
SSﬁMa, KPEAUTHBIX JOOBROPOB HWJIHM CHEeNOoK, naTa UCIIQJTHEeHU
KOTOpBIX He paHee 3 paboumx OHEH C JaThl 3aKIIOYEHHA
CHENKH, COBOKYTIHAS CTOMMOCTh aKTHRBOB, YKA3aHHBIX B ab3ale
CeILMOM HACTOAWIErO TIONMYHKTA, C YYETOM 3aKTIOHEHHBIX
paHee JOrOBOPOB PENO M CHCNOK, YKa3aHHBIX B HACTOALLEM
absale, H 3aeMHBIX CPEACTB, MONYUEHHBIX /1S [OTAlNeHHs HilH
o0MEHAa HMHBECTHUMOHHBIX IIa€B NPH  HEAOCTATOUHOCTH
OEHEXKHBIX  CPEJCTB, COCTABIAIOUMX (DOHA, HE MAODKHA
npepsiath 20 MPOLEHTOB CTOMMOCTH YHWCTBIX aKTHBOB
tonpa.

Jlns uenedl HACTOAWIEro IOANYHKTA ITPON3BOJHBIC
(MHAHCOBEIE HHCTPYMEHTHI YUHTBIBAIOTCS B 00BEME OTKPHITOH
MO3KLMH, CKOPPEKTAPOBAHHOM 110 PE3yAbTaTaM KIMPHHIa.

JloroBopnl pefio 3aKIivaioTes Ha YCIOBHAX MOCTABKH
NpOTHB [UlaTexa H IPeILyCMOTPEHHOH JOrOBOPOM pEIo
00SA3aHHOCTH KaXIOH M3 CTOPOH [IPH W3IMEHEHMH LICHBI
LEHHBIX GyMar, MepeflaHHbIX M0 AOroBOpY pero, YiayuBath
npyroit CTOpOHE JIEHEeXHBIE CYMMBI W (FIH) [€pelaBarh
uennsie 6ymaru. [Ipu aToM HeHa HeHHBIX SyMmar, HOAMEeKAUHNX
nepefade MO BTOPOH “acTH HOTOBOpa pero, W (Wwid) wux
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KOJIWYECTBO YBEIMUMBAKOTCS C YUETOM CYMMBI JICHEKHBIX
cpescTs  (KomMdecTBA  LEHHBIX  Oymar),  YIUTAYEHHBIX
AOKYIAaTeNaeM TI0 JIOTOBOPY peno (MepefanHbIX NPOJaBLoM I10
JOTOBOPY pelo) B COOTBETCTBHH C HacToawuM absauem, H
YMEHBUIAIOTCS € y4eTOM CYMMBI JICHEXKHBIX CPEICTB
(KonM4eCTBa UEHHBIX Oymar), MOAYYEHHBIX NOKYNATeJIeM IO
norosopy perno (IpomaBioM QO JOrOBOPY pENoO) B
COOTBETCTBHH C HACTOAIIMM ab3aleM, eciny JOroBOpOM DEINo
He TPpelycMOTpeHa O0S3aHHOCTB CTOPOHEBI, ITONYYHBINEH
yKa3aHHBIE JEHEXKHBIC CPEeACTBA W (Min) LieHHble Oymarw,
BEPHYTL HX TIPH MCTIONHEHHH 00A3aTENLCTR 110 BTOPOH 4acTH
norosopa peno. [Ipy 9TOM J0roBOpPOM PENO TAKKCE MOKHBI
OBITh onpeseseHsl OCHOBaHHSA BO3HHKHOBEHHS
NpeayCMOTPeHHOH — HacTosumM  ab3aueM  00s3aHHOCTH,
MOPSAOK  OUpeleNieHds  CYMMBI  [EHEKHBIX  CPEACTB
(konuyecTBa  UEHHBIX  Oymar), MOMWIEXaIHX  ymare
(mépemaue), a TaKXKe MOPANOK M CPOK MX YIUIAThl (TIEpenayH).
TpeaMeroM JOrOBOpa peno MOryT OblTh TONBKO aKTHBEI,
BKIIIOMAEMbIC B COCTdB aKTHBOB (OHJA, B COOTBETCTBHH C
nyHkToM 22 Hacrosumux Ipasui.

Jns ueneil ab3aua ceAbMOro u BOCEMOIO HACTOALIErO
NOMIIYHKTA HE YUYMTBIBAIOTCS IOTOBOPBI PEMNoO, IO KOTOPBIM
YUPaBNAONas KOMIAHHS SBJSIETCA ITOKYMaTeaeM MO nepBod
YacTH JIOTOBOPA peno, W KOTOphIe NPERyCMAaTPUBAIOT
HERO3MOXHOCTE PAcTOPSKEHHs MPHOOPETEHHBIMH LEHHBIMU
fymaramu, 3a HCKJIFOUEHHEM WX BO3BpaTa MO BTOpOH vacTy
TAKOT'0 JIOrOBOpA PEMO, a TAaKKEe OMNLIOHHBIE JOrOBOpSHI, 110
KOTOPbIM YIPAaBJLIOLIAs KOMIIAHIA UMEET NpaBo TpeboBath o1
KOHTpareHTa MOKYNKH WM Ipojaxu Oasosoro (0asucHoro)
AKTHBA.

23.1.2. Hoas CTOMMOCTH HWHCTPYMEHTOB JEHEKHOTO
PBIHKAa CO CPOKOM [0 MOTrallieHus (3aKpbiTHs) MeHee Tpex
Mecsues, ofnuraiuit ¢ UKCHPOBaHHBIM KYMOHHBIM J0X0I0M,
PEHTHHT NONTOCPOMHOM KPeANUTOCIIocoGHOCTH BhIMycka (MpH
OTCYTCTBMH PEHTHHIA BbIIYCKA - PEHTHHI SMUTEHTA) KOTOPHIX
no knaccuuKaupn XoTd Obl OLHOrO W3  PEHTHHIOBLIX
areHICTB, BKMIOMEHHBIX B  ycraHoBieHHbli  Coperom
aupekropoB Banka Poccuu rnepededb peHTHHIOBBIX ar¢HTCTB,
OT/MYAETCs OT PETHHIa B COOTBETCTBYIOIIEH BAIIOTE CTPAHBI
- IMUTEHTA BAIOTH], B KOTOpPOH HOMHHUPOBAHBI YKa3aHHbIE
obnvrauwn (ana obaurauui, HOMHHHPOBAHHBIX B BaJOTE
TOCYIApPCTB - YJICHOB BAJIIOTHOrO COIO34d, - OT MaKCHMAJTRHOrO
peiTHHra CPeay FOCYHApCTB - WIEHOB BAMIOTHOrO COI03a), He
Gonee uem Ha OAHY CTYIICHb, LEHHBIX Oymar, BXOAAHX B
pacHdeT CICAYIOIHX (HOHAOBLIX HHAEKCOB!

- S&P/ASX-200 (Ascrpanns);

- ATX (Asctpua);

- BEL20 (Bensrus);

- Ibovespa (bpazumus);

- Budapest SE (Benrpus);

- FTSE 100 (BenuxoSputanus),

- Hang Seng (I'onkoHr);

- DAX (I'epmanns);

- OMX Copenhagen 20 (Janns);
- TA 25 (U3pauns);

- BSE Sensex (Muausd);

- ISEQ 20 (Mpnanaus);

- ICEX (Mcnaunus);

- IBEX 35 (Mcrianus);

- FTSE MIB (Mranus);

- S&P/TSX (Kanapa);

- SSE Composite Index (Kurait);
- LuxX Index (JTroxcemOypr);

- IPC (Mexcuka);

- AEX Index (Huaepnanmpt);
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- DJ New Zealand (Hosas 3enanaus);
- OBX (Hopserus);

- WIG (ITosibua);

- PSI20 (IMoptyranus);

- MMBB (Poccus);

- PTC (Poccus);

- SAX (CnoBakus);

- Blue-Chip SBITOP (CioBenus);
- Dow Jones (CILA);

- S&P 500 (CLLIA);

- BIST 100 (Typuus):

- OMX Helsinki 25 (Dunnsuaus);
| - CAC 40 (OpaHums);

| - PX Index (Yewckas pecnydinka);
- IPSA (Yunn);

- SMI (Ilseituapus);

- OMXS30 (I11Beuns):;

- Tallinn SE General (9cTonus);

- FTSE/JSE Top40 (JOAP);

- KOSPI (FOxHas Kopes);

- Nikkei 225 (SInonus)

OT CTOMMOCTH YHCTLIX AKTHBOB (bOHIIa B COBOKYITHOCTH
A0JIKHA NPEBbIIATh GOJbIUYIO H3 CEAYIOLIMX BEIHYHH;

= ITATb MPOUECHTOB!

- BEHH'-HIH} YHUCTOIO MECAYHOIo OTTOKa
MHBECTHLIHOHHBIX aeB, SABASIOWIYIOCS MHHHMILHON M3
WECTH HAHOOJbIIMX BCJIHYMH YHUCTBIX MECAYHBIX OTTOKOB
HHBECTHUHOHHBIN AaeB 3a I[0CAeAHUe 36  KajleHaapHhiX
MECALIEB. Benuuuna YUCTOTO MeCs4YHOTro OTTOKa
MHBECTHULIMOHHBIX MaeB OIpeleNseTcs KaK OTHOLIEHHE B
MPOLEHTAX Pa3sHOCTH KOJHYECTBA MHBECTHLHMOHHBLIX [1acB, B
OTHOLIEHHH KOTOPBIX MO JIMUEBBIM CY€TaM B peecTpe
BJ1a/1€/IbLEB HHBECTHLMOHHBIX NaeB OblIH BHECEHbI PACXOIHbIE
3aMMCH B pe3y/lbTaTe MX [orameHds uian  obmeHa, M
KOJIHYECTBA HHBECTHUHOHHDLIX MacB, B OTHOWIEHHH KOTOPbIX
110 JIMLEBbIM CHETAM B PEECTpe BJlaAesibLeB HHBECTHULIMOHHbIX
naes OblJIM BHECEHbl MPHUXONHbIE 3aMHCH B pe3yibTaTe HX

peecTpa BlajesiblUEB HMHBECTHUMOHHLIX NaeB Ha MOCJEUHHIT
A€Hb NPeblAYIIErO KaJleHAAPHOro MecsLa.

Jdna  ueneit HAaCTOAWIEro MNOANMYHKTa YYUHTHIBAIOTCA
JeHEeXKHble  CPEACTBAa,  pacrnopsikeHHe  KOTOPbIMH  He
OrpaHHyeHo Ha OCHOBAHHH PELUEHHs OpraHa rocyaapcTBeHHON
BJIaCTH, HA KOTOpbI€ HE YCTAHOBJIEHO OGDEMEHQHHE, IIeHHLIe
Oymarw, npasa 1o npojaxe Wii MHOM nepejaue 1o A0roBopy
KOTOPBIX HE OrpaHHYeHbl.

Jlna  ueneit  HacToAWEro MOANYHKTA HCIOJb3YETCS
PEHTHHI  JONIrOCPOUHOIT  KPEeAWTOCIIOCOOHOCTH B TOI  Ke
BaIKOTEe (HALMOHANBHONH M (MJIM) MHOCTPaHHOIT), B Kakoii
NpeanojaraeTcs OCYWECTBIEHHE BBIIUIAT MO YKa3aHHbIM
UEHHBIM OyMmaraM COrJacHO PeLCHHIO O BbINYCKE TakHX
LCHHBIX Oymar.

23.1.3 Tlpu onpeneneHuH CTPYKTYpbl akTHBOB (hoHIa
VUHTBIBAKOTCSH AKTHBBI, MPHHATbLIE K ydery CTOMMOCTH €ro
YHCTBIX aKTHBOB (C yyeToM TpeOOBaHHA, YCTaHOBJIEHHOIO
a03auem 4 noanyukta 23.1.1 Hactoswmx [Tpasun).

TpeGoBanua  HacToslErO yukta  23.1  llpaBun
“r'fp'mqymorca 10  narbl  BOJHUKHOBEHHS  OCHOBAHHsA

Bbldaun uan oOMeHa, 3a KaﬂeHlIaprlﬁ MecAl K 06u1emy;
| KOJIHYECTBY BbIJAHHBLIX HHBECTHUHOHHLIX [MMAC€B [0 JdaHHbIM |
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