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1. OOuue moJI0KEeHUSA

1.1. Hacrosmuit [Topsmok onpenenenus naBectTuimonHoro npoduis kimeaToB OO0 «PCXb
VYmpasinenue AxtuBamu» (manee - «Ilopsimok») paspadoran B coorBercTBUM ¢ llomokenuem banka
Poccun ot 03.08.2015 Ne 482-IT «O enuHbIX TpeOOBAaHUAX K MPaBHJIAM OCYIIECTBICHUS JEATEILHOCTH
[0 YIPaBJICHUIO IIEHHBIMU OyMaramu, K MOPSIKY PacKpbITUS YIPaBISIOIMIMM HHGOpPMAIUHU, a TaKkKe
TpeOOBaHUAX, HAMPABICHHBIX Ha MCKIIOYCHHE KOH(MIMKTa HHTEPECOB YIPaBIIOUIETo» (manee —
«Ilonoxenue 482-I1»), ba3oBbIM CTaHIAPTOM COBEPIICHHUS YIPABISIOMIUM ONEpaluii Ha (GUHAHCOBOM
prHKel (nanee — «ba30BbIil CTaHAAPT»), UHBIMM HOPMATHBHBIMHU IPAaBOBBIMU akTaMu Poccuiickoit
®enepanuu 1 Metoauueckumu pekoMenganussmMu HAY®OP, u ycraHaBiauBaeT NOPSAIOK ONpeAeIeHUs
WHBECTUIIMOHHOTO MPOGHIIs, a TAKXKe IepeueHb CBEICHHM, HeOOXOUMBIX JJISl €r0 ONpeIeICHUS.

1.2 Hacrosmmit Ilopsanok pacnpocTpaHseTcss Ha COEIKA W OINEepalud, OCYLIECTBIISIEMBIE B
pamkax gesrenbHocTH OOmiecTBa Kak NpodecCHOHAIbHOIO YYacTHMKA pbIHKAa IIEHHBIX Oymar,
OCYIIECTBIISIIOIIETO JEATEIBHOCTh MO YIPABICHUIO IICHHBIMU OyMaramu 3a HCKJIIOYEHHEM CIy4acs,
NpeCTaBICHHBIX B moAmyHkrax 1.2.1u 1.2.2.

1.2.1. Jna xmentoB OO0 «PCXbB VYmparneHue AKTUBaMU», KOTOPBIM OBbLT IMPUCBOCH
WHBECTUIIMOHHBINA NMPOGUIL 10 BCTYIUICHHS B CHIy Hacrtosmiero llopsaka, ”HBECTULIMOHHBIN TTPOQIIIH
KJIIMEHTOB HE IEPEeCMaTPUBACTCS B pPaMKax 3aKIIOYEHHBIX KJIMEHTAaMH JOTOBOPOB JIOBEPUTEIHHOTO
YIpaBJICHUS 10 OKOHYAHUS JEHCTBUS ITUX I[or0130p013.2

1.2.2. Tlpu npucoenunenunu kmueHnra OOO «PCXb Vnpasnenwe AKTUBaMH» K CTaHAApTHOU
CTpaTeruy JOBEPHUTEIHHOTO YIPABJICHUS, UHBECTULIMOHHBIA MPO(UIL MO0 KOTOPOHl ObUI MPUCBOECH 10
BCTYIUIEHUS! B CUJIy HacTosuiero Ilopsaka, He IPOUCXOAUT MPUCBAUBAHUS WHBECTHUIIMOHHOTO MPOuUIIs
KJIMEHTY B paMKax MoJIoKeHUi HacTosiero [lopsaka.

1.2.3. B cnyuasx onucanHslx noamyHkramu 1.2.1 u 1.2.2 nopsnoxk npucBauBaHUs
WHBECTUIIMOHHOTO MPOQUIIs KIMEHTY MPOMCXOIAUT HAa OCHOBaHWHM Tpeabiaymie penakiuu [lopsiaka
omnpeneneHus: nHBeCcTUIIMOHHOTO npoduist kaueHToB OO0 «PCXb Ynpasnenue AKTHBaMI» .

2. TepMmuHbI U onIpeaeIeHUst

AHKeTa — aHKeTa JJis Lenel onpeaenenus MusecturronHoro npoguis KnuenTa, 3anonHeHHas
Knuentom o gopme Ipunoxennii Ne2-5 k nHacrosmemy Ilopsaky.

JloBepuTesIbHOE yIIpaBJeHHe — JOBEPUTEJIbHOE YIIPABIIEHUE LICHHBIMU Oymaramu, 1€HeKHbIMU
CpPEICTBaMH, TMpEeAHA3HAUYEHHBIMM [UIsl COBEPILIEHUS CAEJNOK C LEHHbIMH OymaramMu W (WJIH)
3aKJIIOYEHUS  JIOTOBOPOB,  SIBISIOUIMXCA  NPOU3BOAHBIMH  ()MHAHCOBBIMHM  HMHCTPYMEHTaMH,
ocymectisiemoe OOIIECTBOM Kak MpOo(ecCHOHATbHBIM YYaCTHUKOM pbIHKA LIEHHBIX OyMar,
OCYILECTBIISAIOLINM JESATEIbHOCTD 10 YIIPABIECHUIO [ICHHBIMU OyMaramu.

JlomycTHMBII PHCK — PHUCK, KOTOPbI crnocoOeH HecTH KIHMEHT, eciu KIMEHT He sBIseTCs
KBAJTM(HUIUPOBAHHBIM HHBECTOPOM.

NHBecTHIMOHHBIN TOPU30HT — IIEPUOJ BPEMEHH, 3a KOTOpBIM ompexaensatorcs Oxunaemas
J0X0HOCTb U JlonmycTuMsblil puck 1uist Kinenra.

NuBecTnnMoHHbIH  nopTdenab KJIMeHTa — uMmymectBo KimeHra, Haxonduieecss B
JloBepUTeNbHOM YNpaBICHUU, M 0043aTeNbCTBA, MOMJESKAIINE HCIOIHEHUIO 32 CUYeT JTOro

! JleitctByromas pegaxius Ba3oBoro cTaHzapTa COBEPIICHHS YIPABISIONIAM ONEPALMii Ha (QMHAHCOBOM PHIHKE, YTBEPKICHA
Bankom Poccnn 16.11.2017.

? 3a HCKITIOYEHHEM CIIy4aeB, OMHCAHHBIX B II. 7

8 Ipensinymias penakius [lopsiaka onpenencHus nHBecTUIIOHHOTO podmist kmuentoB OO0 «PCXb Ynpasienue
AKTHBaMMU» yTBEpKAeHa ITpuka3zoM renepaipHoro aupekropa OO0 «PCXb Ynpasnenne AkruBamu» 10.11.2023.



HMMYILIECTBA.

NuBecTHMOHHBIN NMPOQUIb KJIMEHTA — MHBECTULIMOHHBIE 1enu KimeHta Ha onpeneneHHbI
IEepUOJl BPEMEHM M PUCK BO3MOXHBIX YOBITKOB, CBSI3aHHbIX C JlOBEpUTENIBHBIM YIIPaBICHUEM,
KoTOpbIi KitneHT criocoOeH HeCTH 3a TOT )K€ MEePHOJ] BPEMEHHU.

KBanuduuupoBanHblii HMHBECTOpP — JMIO, OTBeyarollee TpeOOBaHUSAM, YCTAHOBJIEHHBIM
@enepanbHbM 3akOHOM OT 22.04.1996 Ne 39-®D3 «O pbiHKe LEHHBIX Oymary», YkasanueM banka
Poccun ot 29.04.2015 Ne 3629-Y «O npusHaHUU JHUI KBaTU(PHUIMPOBAHHBIMH HMHBECTOPAMU M
HOpsi/IKE BEACHUS peecTpa JIHIl, MPU3HAHHBIX KBATH()UIMPOBAHHBIMI WHBECTOPAMU» M MPU3HAHHOE B
kadyectBe KBanuduuupoBaHHOro MHBECTOpa B COOTBETCTBUM C BHYTPEHHUMMI0KyMeHTaMu O01ecTsa.

KaueHt — ropuauueckoe uiaM ¢u3M4eckoe JUIO (y4peauTedb YIpaBlIEHHs), HaMEpEeHHOE
nepeaars win nepeparoniee OOIIECTBY JEHEXKHbIE CPEACTBA W/WIN IIEHHble OyMarun Ha OCHOBAaHUU
JIOrOBOPA JIOBEPUTENILHOTO YIIPaBJIECHUS.

Oo6mecTBo, Ynpasasirommii - OO0 «PCXb Ynpasnenue AKTUBaMN».

OsxupgaeMasi J10XOJHOCTb — JOXOAHOCTh OT JIOBEpUTENBHOIrO YIpaBIEHHs, HAa KOTOPYIO
paccuutbiBaeT KineHT Ha IHBECTHULIMOHHOM FOPU30HTE.

CranaapTHasi cTpaTerusi ynpaBJjeHusl — €MHbIC paBWIa U NPUHIUIIE POPMUPOBAHUS COCTaBA
U CTPYKTYpbl aKTUBOB, Haxojasdumxcs B JloBeputenbHoM ynpaBieHuun OOIecTBa, B COOTBETCTBUU C
KOTOpbIMH OOIIECTBO OCYIIECTBIISCT JOBEPUTEIHHOE YIPABICHUE LIEHHBIMH OyMaramMu W JI€HEKHBIMU
cpeactBaMu Heckonbkux Kiumentos. Ilpu 3tom JloBeputenbHoe ympaBieHHe cornacHo CraHaapTHOMN
CTpaTeTHUH YIpaBJICHUS HE TOJpPa3yMEBAaeT HJIECHTHYHBIA COCTaB, IUBEPCU(DUKALUIO H CTPYKTYPY
aKTUBOB JuIsl Kaxk1oro Kinenra, ybu akTUBBI yIPaBISAIOTCSA B COOTBETCTBUU ¢0 CTaHAapTHON cTparerueu
yIpaBJICHUSL.

CraHaapTHblii MHBeCTHIHOHHBIH mpoguab - HBeCTHUIIMOHHBIN TPOdUIb, OMpeaesIeHHBIH
VYIpaBisromuM Ui CTaHAAPTHONW CTPATErHMH YIIPABIICHUS.

DakTHYECKHI PHCK - DHUCK, KOTOphld HeceT KiMeHT 3a ompenencHHbI NEPHOJ BPEMEHM
(BKJTIOYAET B ce0sl pUCK YOBITKOB, B TOM UHCJIE€ PUCK UBMEHEHUSI CTOUMOCTH aKTHUBOB).

TepMuHBI, crieMaIbHO HE OIpeNeJeHHbIE MO0 TeKCTy Hacrosimero llopsaka, mpuMeHSIOTCS B
3HaueHuu, ornpeneaeHHoM PenepanbHbIM 3akoHOM 0T 22 anpenst 1996 roga N 39-03 «O pbIHKE LIEHHBIX
OyMar» ¥ UHBIMH HOPMaTHUBHBIMU ITPABOBBIMU aKTaMH.

3. Onpenenenue UHBeCTHIIHOHHOTO MPOQUJIsi KJIHEHTA

3.1. Ob6mectBo  ompenensier  MuBectunnoHHBIH — npoduns  w/wim  CTaHgapTHBIN
WHBECTUIIMOHHBIA MPO(UIH KIMEHTa 10 Havaia COBEPIISHHS CAEIOK IO JIOToBOpaM JoBepHTEIHHOTO
yIpaBieHUs, a Takke WHPopmupyeT KimeHTa 0 pHCKax B COOTBETCTBHHM C TPEeOOBAHUSIMHU
HOpPMAaTUBHBIX akTOB banka Poccun, 6a30BbIX CTaHAAPTOB U BHYTPEHHHUX JOKyMeHTOB O0IecTBa.

3.2. JloBepuTenbHOE yIpaBlieHHE OCYLIECTBISETCS TOJBKO B Clydae MOJTYYEHHUs corjacus
Knuenra c¢ onpeneneHHbIM Juis Hero MHBecTHIIMOHHBIM mpoduiem (B ToMm uuciae CTaHIapTHBIM
MHBECTULMOHHBIM POHIIEM).

3.3. 3a WCKIOYEHWEM  ciydas, ycraHoBiieHHoro 1. 3.8 Hactosmiero Ilopska,
WHBeCTUIIMOHHBIA TNpO(QWIb KIMEHTa OIpeNeNseTcsl Ha OCHOBE HH(OpMAIUH, MPEaOCTaBIIEMON

Knuentom B AHkerTe.
3.4. OO011ecTBO HE MPOBEPSIET IOCTOBEPHOCTh CBEJCHUHN, MPEeA0CTaBICHHBIX KineHToM mist

OmnpeaAcIICHUA €ro I/IHBGCTI/II_[I/IOHHOFO HpO(l)I/IJ'ISI. Puck HeraTMBHBEIX HOCHG}ICTBHI;'I IpeaoCTaBJICHUA
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HepocToBepHOW mHpopMaruu KimenToMm mpu omnpeneneHuu ero VHBECTUIIMOHHOTO MPOMUIIS JTEKHUT
Ha camoM Kiuenre.

3.5. 3a UCKIIOYEHWEM ciydas, ycTaHoBieHHoro 1. 3.8 Hacrtosmero Ilopsiaka,
WNuBectuimonnblii  npodpmns Kimenra, He sBustomerocs KpamuUIMPOBaHHBIM HHBECTOPOM,
OTpezieNisieTCsl Ha OCHOBAHHUHM CJIEAYIOIIMX CBEICHHI:

3.5.1. B otHomenun KiueHTOB - ¢u3HYECKUX JHI, B TOM 4YHCIe (PU3MYECKHUX JIUII,
SBIISIOLIMECS MHAUBUIYaIbHBIMU MPEANPUHUMATEISMY,

—MnpeAnoaaraemas 1eip (11eJii) UHBECTUPOBAHMS;

—IpeAnoaaraéMblii Cpok (CpOKH) HUHBECTUPOBAHUS;

—0)KHUJaeMasi JI0XO/IHOCTb;

— MHBECTUIIMOHHBINA TOPHU30HT;

—BO3pacT;

—cBefieHus 00 00pa3oBaHUU (HPU3UYCCKOTO JIUIIA,

—IPUMEpPHbIE CPEHEMECIYHBIE JOXO/IbI U PACXOIBI 32 MocieqHue 12 Mecsies;

—CBEJICHUs O HAJIMYUU U CyMMe COepEeKEeHUI;

—cBeJieHus 00 OMbITe B 00JACTH UHBECTUPOBAHUS,

—CBEJICHUs O 3HAHMSIX B 00JIACTH WHBECTUPOBAHUS;

—CBEJICHUS O CYIIECTBEHHBIX UMYIIECTBEHHBIX 00513aTEIbCTBAX KIMCHTA B TSUCHUE TIEPHUO/Ia HE
MEHEe, YeM CPOK MHBECTHPOBAHUS;

—CBEJICHHA O HAIMYHH U CyMMe COepekeHUH (PU3MIEecKoro JINIa.

35.2. B orHomenun KimeHTa — MOPUAMYECKOTO JIMIA, SBISIFOIIETOCS KOMMEPUYECKOU
OpraHu3aIuen:

—TIpe/noaraeMas 1eib (1eJIih) UHBECTUPOBAHUS,

—CpOK (CPOKH ) UHBECTUPOBAHUS;

—CBEJICHUSI O pa3Mepe aKTUBOB KIMEHTA 3a MOCJIEIHUI 3aBEpIIEHHBI OTYETHBIN IO/ MO JaHHBIM
OyXraiaTepckoil OTYETHOCTH (HAIIMOHATBHBIX CTAaHAApPTOB, MPAaBHUI BEICHUS Yy4YeTa U COCTABJICHHUS
OTUYETHOCTH JJI UHOCTPAHHOTO JIUIIA);

—CBeJIeHUs 0 pazMepe 000opoTa (BBIPYUYKH) OT peamu3aldu TOBapoB (paboT, yCiIyT) 3a MOCIeAHHMA
3aBEpUICHHBIA OTUYETHBIA TOJ MO JAHHBIM OyXTanTepCKOW OTUETHOCTH (HAIMOHAIBHBIX CTaHIAPTOB,
MIPaBUJI BEJICHUS Y4€Ta U COCTABJICHHS OTYETHOCTH ISl HHOCTPAHHOTO JIUIA);

—COOTHOIIIEHHUE YHCTHIX AKTHUBOB K o0Bemy CPEICTB, nepeaaBaeMbIxX

BJIOBEPUTENBHOE YIIPABICHHUE;

—HaJIWYWE CICHUAINCTOB WM  TOJpAa3JeNieHHs, OTBEYAOIMX 332 HHBECTHIIHOHHYIO
JESTENILHOCTD B FOPUIUIECKOM JIHIIE;

—HaJIMYHe OTepaIil ¢ pasTuIHBIMH (DHHAHCOBBIMU WHCTPYMEHTAMHU 3a ITOCIICTHUHN OTUETHBIN
ronm,

—CpEIHEeroIOBOH 00bEM aKTHUBOB, WPEINONIAaraéMblX K BO3BpPAaTy W3 JIOBEPUTEIHHOTO
YIpaBJICHUS, TI0 OTHOIICHUIO K CPEIHETOJIOBOMY O0BEMY aKTHBOB, HAXOJSAIIMXCS B JOBEPUTEIIHHOM
yIIpaBIICHUH,

—IJIaHupyeMasi MepUOIMYHOCTh BO3BpaTa aKTHBOB W3 JIOBEPUTEIHHOTO YIPABICHUSB TEUCHUE
KaJICHJapHOTO TO/a.

3.5.3. B otHOomenun KimeHTa — MOPUAMYECKOTO IUIA, SBISIOMETOCS HEKOMMEPUYECKOU
OpraHu3anuen:

—TpesmnoiaraeMas 1eib (IeJin) HHBECTUPOBAHUS,
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—CpOK (CPOKH ) HHBECTHUPOBAHHS;

— IOTIOJTHUTENILHBIC YCIOBHUS W OTPAaHUYCHHUS, KOTOpPbIE HEO0OXOIuMO OYIEeT y4YUTHIBATH TpPHU
JIOBEPUTENIBHOM YIIpaBI€HUHU (IIpU HAIUYUH);

—CBEJICHHS O pa3Mepe aKTUBOB KJIMEHTA 3a IMOCIEAHUN 3aBEPLICHHBIM OTYETHBIM T'OJl MO JAHHBIM
OyXraJITepCKOM OTUETHOCTH (HALMOHAJIBHBIX CTAaHJAPTOB, IMPAaBUJ BEJCHUS ydye€Ta M COCTaBJICHMS
OTYETHOCTH JJIsl HHOCTPAHHOTO JIUIIA);

—CBeJIeHUsI 0 pazMepe 000poTa (BBIPYUKH) OT peaau3aliu TOBapoB (paboT, yCIIyT) 3a MOCIEHUMA
3aBEPIICHHBIA OTUETHBIA TOJ] MO JAHHBIM OyXTalTEPCKOW OTYETHOCTH (HAIIMOHAJIBHBIX CTAHIAPTOB,
MpaBUJI BEJCHUS yueTa U COCTABJICHHUSI OTYETHOCTH /I UHOCTPAHHOTO JIMLIA);

—HAJIMYUE CHEUHUATMCTOB WM  MOAPA3ACIICHUS, OTBEUYAIOIIMX 332 HHBECTUIIMOHHYIO
JIESATEIbHOCTh B IOPUIUYECKOM JIUIIE;

—HaJu4ue omnepanuil ¢ pa3NuYHbIMU (PMHAHCOBBIMHU MHCTPYMEHTAMHU 3a IMOCJIETHUN OTUYETHBIN
Tox;

—IJIaHUpyeMasl IEPUOIMYHOCTh BO3BpaTa aKTHBOB U3 JIOBEPUTEIHHOTO YIPABICHUSIB TCUCHUE
KaJICHJIapHOTO ro/1a;

3.6. MuBecTUIIMOHHBIN  mpoduiab  KIWeHTa, sBistomierocs — KeanmupuuupoBaHHBIM
WHBECTOPOM, ONpEIENsieTCs Ha OCHOBAaHMHM MpeaocTaBieHHON Kimentom wHboOpManuu o
MIpEANoIaraeMoM CpoKe MHBECTHUPOBaHMS U OKUIaeMOM JOXOTHOCTH.

3.7. B cayuae 3akimroueHMsi yNpaBISIONIMM € KJIMEHTOM HECKOJBKHX JIOTOBOPOB
JIOBEPUTEIIBHOTO yIIpaBiicHUsT VHBECTUIIMOHHBIH NPO(HIb KIUEHTA OMPEICIACTCS 0 KaKIOMY
JIOTOBOPY JOBEPUTENHHOTO YIIPABICHUS, 3aKIIFOUEHHOMY C KIIMEHTOM.

WHBECTUIIMOHHBIN TPO(UITH KIIMEHTA ONIPEENIACTCS KaK:

- lHBeCTUIIMOHHBIN TOPU30HT;

- OxunaemMas 1OXOJHOCTb;

- Honmyctumsliii puck (s KnuenTos, He sBastonxca KpannduunpoBaHHBIMU HTHBECTOPaMH).

3.8. s KnueHToB, cpeacTBa KOTOPHIX YNPABJISIOTCS MO €IWHBIM MpaBUiIaM U MPUHIUIIAM
dbopMHUpOBaHMS COCTaBa M CTPYKTYphl akTUBOB (Hanee — «CTaHmapTHasi CTpATeTus YIPaBICHUSY),
MOKeT ObITh  mpenycMoTpeH  CTaHAapTHBIA ~ MHBECTHIMOHHBIM  npoduib.  CTaHaapTHBIN
MHBECTUILMOHHBIA Mpoduib ompenensercs no kaxaoid CTaHZapTHOM CTpaTeruul yIpaBiieHHs 0e3
npenocTasineHus Kiimenrom nadopmaruu uis ero onpeaeaceHus.

3.9. Cornacue Knmenta ¢ VHBECTHLIMOHHBIM HpOQHIIEM KIHEHTa YIOCTOBEPSETCS €ro
nognucbkilo B AnHkere. Cornmacue Kiumenta co CraHIapTHBIM HMHBECTHIIMOHHBIM —MpOQHIIEM
ynocTtoBepsiercss noanucaHueM KiumeHToM 3asBIEHMS O TMPUCOEIMHEHUHM UM K JOrOBOpPY
JIOBEPUTENIBHOIO YIPaBICHUs] WM HMHOIO JOKyMeHTa, omnpeneneHHoro OOmecTBoM. JIOKYMEHTHI,
yKa3aHHbIE B HACTOSIIIEM IIyHKTE, TOJANUCHIBAIOTCS YIOJIHOMOYEHHBIM JsuioM OOriecTsa,
COCTaBIISIIOTCA B OymMaxHOUH (hopme n/miu B popme dJIEKTPOHHOTO JOKYMEHTA B JBYX JK3EMIUIIPAX,
OJIMH U3 KOTOPBIX Nepenaercs (Hampasisercsa) Knuenty, npyroit moanexxut xpanenuto B O01iecTse.

3.10.  Ilepeuenr CraHmapTHBIX CTpaTerMid yrpaBiieHHUss M nepedeHb CTaHAapTHHIX
MHBECTUILMOHHBIX MpOoQwMiIeH, ONpeneNeHHbIX YHOpaBisiomuM g 3TuX CTaHIapTHBIX CTpaTeruit
YIPaBIEHUS YTBEPXKAECHBI BHYTPEHHUMH AOKYMEHTamMu Ympasistouiero. Ilepeuens aeicTByrommx
CraHgapTHBIX CTpaTeTMil  yNpaBI€HMS W IE€PEUYEHb COOTBETCTBYOIMX MM (CTaHIapTHBIX
MHBECTUIIMOHHBIX po(duiei pazMenieHsl Y IpaBisionuM Ha ouLMaIbHOM caiiTe B HH()OpPMAallMOHHO-
TEJIEKOMMYHUKaIMOHHOU cetn "MHTepHeTr".

3.11.  VYmopamnsrommidi pa3MmeliaeT Ha CBOEM OQHUIMAIIEHOM caidiTe B HWH()OPMAIMOHHO-
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TEJICKOMMYHUKAIMOHHON ceTH "MHTepHeT" Win mpeqocTaBiseT KIUSHTaM CIEAYIONYI0 HHPOPMAITUIO
o CranmapTHOM cTparteruu yopaBjieHHs, HpeaHazHadyeHHOW g KimeHToB, HE SBIAIOMIMXCA
KBanuduurpoBaHHBIMU HHBECTOPAMHU:

1) uens MHBECTUPOBAHUS,

2) mpenmnosaraeMblii BO3pacT (PU3UYECKOro JUIA, KOTOPOMY MOXKET Ipeasiaratbcs TaHHas
CTaHJapTHAas CTpaTerus yrpaBieHus (TOIbKO A GU3UYECKUX JTULY);

3) npuMepHbIe CpelHEMEeCSYHbIe JOXOJbl M TPUMEPHBIE CpeJHEMECSUHbIe pacXxoibl 3a
nocneanue 12 mecsueB (U3MUECKOTO JIMIA, KOTOPOMY MOXET MpeljaraTthCs JaHHas CTaHJapTHas
CTpaTerus ynpasieHus (TOIbKO sl PU3NUECKUX JIHII).

3.12.  OOmecTBO ocymiecTBisieT JloBEpUTENBbHOE YIIPaBICHUE, IPUHUMAsT BCE 3aBUCAIIME OT
HET0 pa3yMHBIE MEpbI, UCXO/Is U3 YCTAHOBJICHHOT0 VIHBECTULIMOHHOTO MPOQUIIS KIMEHTA.

4, Onpene.ﬂe}me HNHBeCcTHIIMOHHOIO ropu3oHTa

41. Eciu nactosmum Ilopsakom wunu  Ilonoxenuem 482-I1 He yCTaHOBJIEHO WHOE,
NHBeCTUITMOHHBIA TOPU30HT ompeaensercs OOIEecTBOM Kak CPOK, Ha KOTOPBIA MPOU3BOIUTCS pacueT
0’KMJIA€MOU JTOXOJJHOCTH U JOMYCTUMOIO PUCKA.

4.2, NHBECTULIMOHHBIN TOPU30HT HE MOXKET MPEBBINIATh CPOK, HA KOTOPBIA 3aKIIOYAETCS

JIOTOBOP TOBEPUTEIBHOTO YIIPABIICHUS.

4.3. B cmywae ecim Cpoxk 0OroBopa JOBEPHUTEIBHOIO  YNPABICHUS  IPEBBIIACT
VHBECTUIIMOHHBIA TOPU3OHT, OIpeneieHHbd B MHBecTHIIMOHHOM mpoduie kimeHta, OOmecTBo
onpezaenseT OXUIaeMy0 TOXOAHOCTb U JlomyCcTUMBIN pUCK 3a KaK]blii FIHBECTUIIMOHHBII FOPU30HT,
BXOJIALINI B CPOK JI0TOBOPA JOBEPUTEIBLHOTO YIIPABIICHUS.

5. Omnpenesenue OxkuaaeMoii 10X0THOCTH

5.1. Oxunaemass JOXOAHOCTh ompezensercs OOImECTBOM Ha OCHOBE HH(pOpMAaIUH,
npencraBieHHo Knuentom B ankere. Jlns Kinumenta, He sBnstomierocs KpamuuunpoBaHHBIM
MHBECTOPOM, OXHUAAaeMas JIOXOJHOCTh ONpENENAeTcs, B TOM YHUCIE, Ha OCHOBE HH(pOpMAIUU O
JIOXOJTHOCTH, Ha KOTOPYIO KJIIMEHT PACCUUTHIBAET, O PUCKE YOBITKOB, KOTOPHIH, Mo MHeHUIo KineHTa,
SBIISICTCA JUIs1 HETO MPUEMIIEMBIM, U Ipyroi MH(opMaIuu, coaepxalieiics B aHKeTe.

5.2. Oxupaemas noxogHocts Kimenta, copepkamasics B MHBeCTUIIMOHHOM mpoduiie, He
HakiageiBaeT Ha OOmiecTBO 00A3aHHOCTH MO €€ JOCTH)KEHUIO M He SBISEeTCS TapaHTueil Juis
Kinuenra.

5.3. OO01ecTBO mpu OcCyIIeCTBIEHUN JlOBEPUTENBHOIO YIpPABJICHUS MPEANPUHUMAET BCE
3aBHUCSILKE OT HEr0 pa3yMHO HEOOXOAMMBIE NEHUCTBUS AJ AOCTHKEHUsT OXuaaeMoil T0XOJHOCTH B
npenenax JlomycTuMOro pucka (€ciu NpUMEHMMO) B COOTBETCTBUU ¢ MHBECTHIIMOHHBIM Mpoduaem
KJIMEHTA.

5.4. Ecnu xiaMeHT He siBiseTcs: KBaTU(UIMPOBAaHHBIM HHBECTOPOM, OKUAaeMasi JOXOAHOCTh
BKJIIOYEHA B JOKYMEHT, COAEp)KalllMii MHBECTUIMOHHBIA NMpoduib KIMEHTAa U BhIpaK€Ha B BUJE
OTHOCHUTENIbHOM BETNYMHBI.

6. Omnpenesenue JlomycTUMOro pucka

6.1. Jomnyctumblit puck ansa Kiuenra, He siBistrorerocst KBanupuimpoBaHHEIMUHBECTOPOM,
onpenensiercss OOIECTBOM Ha OCHOBE CBeICHMH, yka3zaHHbIX Kmnumentom B Amnkere. [lo wmrToram
3amojHEHUsT AHKEThl TPOU3BOAMTCS TMOJCYET HAaOpaHHBIX OalJIOB H OMpPEAENseTCsS YpPOBEHBb
JlommycTUMOTo pucKa B COOTBETCTBUU C YCTAaHOBJICHHOW OOIIECTBOM IIKAIOM.

6.2. Bce ¢unancoBbie HWHCTpyMEHTHI, mnpuoOperaembie OOmecTtBoM isi  KineHTOoB,
paHXUPOBAHbBI 110 YPOBHIO PUCKAa B COOTBETCTBHM C METOAMKOH, M3n0keHHOU B IIpunoxenun Nel k
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Hacrosimiemy Ilopsaky (manee — «Meroaukay). Jns kaxnoro ypoBus Jlonmycrumoro pucka Kiuenra,
He sBJsttomerocss KpanupuuupoBaHHEIM HHBECTOPOM, YCTAHOBJICHBI OTPAHUYCHHUS 110 TPUOOPETEHUIO
(MHAHCOBBIX HMHCTPYMEHTOB IO TPYNIE PHUCKA, PACCUNTAHHOH B COOTBETCTBUU € METOAMKOMN.
OO0111eCcTBO pYKOBOJCTBYETCS JaHHBIMU OTPAaHUUYEHUSIMU IPU MHBECTUPOBaHUU cpeacTB KineHnra.

6.3. VYBenuuenue JlomyctuMoro pucka, paccuutanHoro O01ecTBOM Ha OCHOBAaHUM JAaHHBIX,
npenocTaBieHHbIX KimeHTom, He omyckaercs 0e3 OAHOBPEMEHHOIo nepecMoTpa MHBECTUIIMOHHOTO
npoduiis KJIMeHTa.

6.4. Vopasmsiomuii - onpenenseT  (AaKTUYECKUH PHUCK  KJIMEHTa, HE  SBISIOLIErocs
KBAJTM(HUIMPOBAHHBIM MHBECTOPOM, Ha PEryJIIpHON OCHOBE He pexe 4 (4eThipex) pa3 B roi.. Pasmep
(aKkTHUECKOr0 pHUCKAa HE JOJDKEH MPEBHINATh YPOBEHb JONYCTHMOIO PHCKA, COOTBETCTBYIOIIETO
WHBECTULIUOHHOMY MPO(UITIO KINEHTA.

6.5. [Topsimok ompeneneHus: GaKTHUECKOTO PUCKA ONMPEACISIETCS BHYTPEHHUM JIOKYMEHTOM
Oo6mecTna.

7. HN3menenue UHBeCTHHMOHHOTO NPoduIs KJINEHTA

7.1. B cnydae ecnu kiaMeHT yBeoMui Ympasistoniero o0 n3MeHeHuM cBeieHui o Kimenre,
peayCMOTpEeHHBIX nyHKTamu 3.5 — 3.6 Hacrosiuero Ilopsaka, Yipapisiouuii MOBTOPHO ONpeaesier
MHBECTULMOHHBIA MNPOQUIL KIMEHTA. YTPaBISAIOLIMN OCYIIECTBISAET NepecMoTp MHBECTUIIMOHHOIO
npodwist u () CTaHAaPTHOTO MHBECTULIMOHHOTO MPOQHIIA KJIMEHTa 110 UcTedeHnH T HBeCTUIIMOHHOTO
TOPH30HTA, ONPEAETICHHOTO B JeicTBYIOmeM HHBECTUIMOHHOM MpOQuMiIe €Cli 3TO MPEAYCMOTPEHO
JOTOBOPOM J[OBEpUTEIHHOTO yIIpaBICHHS U MPU HATMYUN OCHOBAHUHU, IPETYCMOTPEHHBIX ITYHKTaMH 7.2
u 7.3 nacrosimero Ilopsnka.

7.2. OcHoOBaHMSIMH IIEpECMOTPa UHBECTULIMOHHOTO POpUIIS KIMEHTA SBISIOTCA:

1) u3MeHeHue >KOHOMHYECKOHN cutyanuu B Poccuiickoit Denepanyu, B TOM YHUCIC H3MECHCHHE
KJIFOYEeBOM cTaBKM baHka Poccuu, B TOM cilydae, eciii yKa3aHHbIE U3MEHEHUS SBILIIOTCA IapaMeTpaMu
MOpsJIKa ONpeeNIeHUs] MHBECTUIIMOHHOTO MPOQUIIS;

2) U3MEHCHHE CTABOK OpraHaMH, BBITIOJHSIONINX POJIb HIEHTPAIbHBIX OAHKOB, B TOM Cllydae, eCiiu
yKa3aHHbIE U3MEHEHUS SIBIISIOTCS IMapaMeTpaMu MOPsJIKa ONpeIeIeHUs] MHBECTUIIMOHHOTO NMPpOoduIIs;

3) BHeceHHe M3MEHEHHI B 3aKOHOIaTeNIbcTBO Poccuiickoit denepalinu, B TOM YUCiIe HOPMATHBHbIC
akTel banka Poccum, B TOM ciyuae, eciaM yKa3aHHbIE M3MEHEHMs SBIIIOTCS IapaMeTpamH IOpsKa
OTpeieNIeHUs] HHBECTULIMOHHOTO TPOQUIIS;

4) BHeceHHE W3MCHEHHMH B ba3oBbIil  cTaHmapT, KacamoIIuXcs MOpsAAKa  ONpeaeIcHHS
MHBECTUIIMOHHOTO MPOQHIIS KINEHTA;

5) BHeceHHe U3MECHEHHIA BO BHYTpeHHHI cTaHaapT (cTtanaaptel) HAY®OP, kacarorumecs mopsiaka
oTpezieNIeHUs] UHBECTUIIMOHHOTO MPOQHIIs KJIMEHTA.

7.3. OcHoBanusiMu  nepecMoTpa CTaHIApTHOTO HMHBECTHUIIMOHHOIO Mpoduis KIMEeHTa
ABJISIFOTCA:

1) u3MeHeHnue >KOHOMHYECKOH curyanuu B Poccuiickoit Depepaiii, B TOM YHUCIC H3MEHEHUE
KiIoyeBord craBku banka Poccun, B TOM ciywae, ecnaum  ycinoBus CTaHIApTHOrO JI0rOBOpa
JloBepuTenbHOTO ynpasiieHUs (MHBECTULIMOHHOMN Jekinapanuu CTaHAapTHOW CTpaTeruu yrnpaBJieHHs) HE
MO3BOJISAIOT IIPOJOJDKATh OCYLIECTBIIATh JIOBEPUTENBHOE YIIpaBIE€HUE B COOTBETCTBUU C paHee
omnpeneneHHbIM CTaHAaPTHBIM HHBECTULIMOHHBIM IPOQIIIEM;

2) U3MEHEHUE CTaBOK OpraHaMH, BHIIOJHSIOUIMX POJb LIEHTPAJIbHBIX OAHKOB, B TOM Cllydae, eciiid
ycnoBusi CranpapTHoro JjoroBopa JloBepuTenbHOro ympaBiieHHs (MHBECTUIIMOHHON JeKjapanuu
CraHgapTHOM CTpaTeruu yNOpaBieHUs) HE IO3BOJIOT IPOJOJDKATh OCYIIECTBIATH JlOBEpUTENBHOE
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yIpaBJIeHUE B COOTBETCTBUU C paHee orpeaesieHHbIM CTaHJapTHBIM HHBECTUIIMOHHBIM Mpoduiem;

3) BHECEeHHE U3MEHEHHUH B 3aKOHOIATEILCTBO Poccuiickoit denepalinu, B TOM YHCIIe HOPMATHBHBIE
aktbl banka Poccun, B TOM ciydae, €ciau yCIIOBUsI CTAHAAPTHOIO IOTOBOPA JIOBEPUTEIBLHOTO YIIPABICHUS
(uHBecTULIMOHHON Jekiapanuu CTaHIapTHOM CTpaTeruu yHpaBieHUs) HE TMO3BOJSIOT MPOJOIKATh
OCylIeCTBIISATh JloBepHUTENIbHOE YIpPAaBICHHE B COOTBETCTBHM C paHee ompeneieHHbIM CTaHIapTHBIM
WHBECTUIIMOHHBIM MPOQUIIEM;

4) BHeceHHE W3MEHEeHM B ba3oBbIil cTaHIapT, Kacaoumxcs nopsaka onpeaeneHuss CTaHIapTHOTO
WHBECTUITMOHHOTO TPOUIIS;

5) BHeceHHE U3MEHCHHI BO BHYTpPeHHHUH ctanmapt (crangaptel) HAY®OP, kacarommxcs mopsaka
onpezaenenuss CTaHAaApTHOTO WHBECTUIIMOHHOTO PO UIISL.

8. XpaHeHHEe JOKYMEHTOB
OO011ecTBO XpaHUT CIEAYIONINE IOKYMEHTHI:

8.1. JlokymenTsl, ykazannele B 1. 3.9 Hacrosimero [lopsaka - B TedeHHE Cpoka ACHWCTBUS
norosopa JloBepurenbHoro ymnpasieHUs ¢ 3TuM KIMEeHTOM, a Takke B T€UEHUE TPEX JIET CO JHS €ro
IIPEKpALLEHUSI.

8.2. HoxymenTsl u 3anucu 00 MHBecTUIIMOHHOM mopTdene KIMEHTa, O €r0 CTOUMOCTH, a
TaKXe O CIeNKaxX, COBEPIIECHHBIX 3a cueT 3Toro MHBecTuimonHoro noptdens - B TeYCHUE MATHIIET C
JaThl UX MOJYYEHUS WK cocTaBieHus OO0I1IecTBOM.

8.3. OnucaHue pUCKOB, CBSI3AHHBIX C KKIOM U3 npeyaraeMbix CTaHAAPTHBIX CTpAaTEerui
YIOpPaBJICHUS, a TaKK€ JUHAMUKY CPEIHEMECSYHOW JOXOAHOCTH MO KaXJIO0H M3 IpeajaraeMblx
CTpaTeruii 3a BeCb CPOK YMNpaBIEHUS LIEHHBIMM OymMaraMd M JEHEXHBIMU CPEACTBAMU COTJIACHO
JTAHHOW CTpAaTeruy YIpaBJIEHUs - B TEUEHUE IISITH JIET CO JIHS Npou3BeaeHus pacuera OOIEeCTBOM 3TUX
IIOKa3aTeseu

8.4. JluHaMUKy CpeTHMX OTKJIOHEHUU JOXOJHOCTH MHBECTHUIIMOHHBIX MOPThEIeH KINEHTOB
OT W3MEHEHUs MHJEeKCca WJIM HMHOTO LIEJIeBOro IOoKa3aTess B ciydae MPUMEHEHMs IpesiaraeMoi
CraniapTHOM cTpaTeruy ynpasieHHs, B KOTOPOil 10X01HOCTh MHBECTMIIMOHHOTO NOPT(dENs KIHMeHTa
IIOCTaBJIEHA B 3aBUCUMOCTh OT U3MEHEHHUS NHJEKCA WK MHOTO LEJNIEBOr0 MTOKA3aTeNs - B TEUEHUE IISITH
JeT co AHs npousBeneHus OOIIeCTBOM pacueTa ITUX MOoKa3aTeseH.

9. 3ak/II0YNTEIbHbIE MOJ0KEHUS

9.1 Hacrosimuit  Ilopsinok  myOnukyercss Ha odunuanbHoM caiite OOmectsa B
UH(POPMAIMOHHO-TEIIEKOMMYHHUKAIIMOHHON ceTH « VHTepHeT» ¢ yKa3aHHeM JaThl ero pa3MeIIeHus Ha
caifTe M aThl BCTYIUICHHS B CHITY.



Ipunoocenue Ne 1 k [lopaoky onpedenerus
UHBECUYUOHHO20 NPOPUISL KIUEHMO8

000 «PCXF Vnpaenenue Axkmusamuy

MeToanKa NpUCBOEHUSI HHBECTULMOHHOTO NPO(UJIA U TPeOOBAHUS K COCTABY U CTPYKTYype
AKTHBOB HHBECTHLHMOHHOIO NMOPTdeisi KIUEHTa B 3aBUCUMOCTH OT HHBECTHLIHOHHOTO
npogpuis

Jna Knuenros, npusHanHbix OOO «PCXb Vnpasnenue AxtuBamu» KpanupuuumpoBaHHBIMU
uHBecTOpamu, MIHBeCTULIMOHHBIN NPOQUIb 110 I0rOBOPY JOBEPUTEIBHOIO YIPABICHUS ONPEIEISIETCS
OO1mecTBOM Ha OCHOBAHUM MpeAocTaBieHHON KimeHToM MHpOpManuu O NpearnonaraéMoM Cpoke
MHBECTUPOBAHUS U 0KHUIAEMOM TOXOAHOCTH.

ITpu 3TomM OO1IECTBO OCYLIECTBIISAET JOBEPUTEIBHOE YIIPABICHHUE, TPUHUMAs! BCE 3aBUCAIINE OT
HEro pa3yMHble Mepbl Ul JOCTM)KEHUS WHBECTULMOHHBIX ILeliell yupeauTened ynpaBieHUs
(KJINEHTOB), TpU 00s3aTENbHOM COOJIIOJICHMM TPeOOBaHMIA, HaJlTaraéMbIX J0TOBOPOM JJOBEPUTEIBHOIO

ylpaBjIeHUsl, B TOM 4ucie TpeOOBaHMH K COCTaBy M CTPYKTYpEe aKTHBOB, COCTaBIISIOLIUX
HHBeCTUIIMOHHBINA TOPT(dETh KINEHTA.
Hns  KnuentoB, ¢U3MYECKUX JHI, B TOM 4YHCIe (DU3MYECKUX JIUI, SIBIISIOMIUXCS

WH/IMBUIYAIbHBIM TIPEANPHHAMATENEM M HE SBISIONMXCS KBATU(HUIMPOBAHHBIMU WHBECTOPAaMH, B
3aBUCHUMOCTH OT KOJIMYECTBA MTOTOBBIX OAlJIOB M BaJIOThl, ONPEJCICHHBIX Ha OCHOBAHWU JaHHBIX
Amnketsl Kinenra, Kinuenty npucBanBaercs 0JIMH U3 TPEX MHBECTUIIMOHHBIX MPOQUIICH:

bazoBas NHBeCcTUIIMOHHBII Hrorosoe Homyctumslit Oxumaemas MHBEeCTUIIMOHHBIN
BaJltOTa npoduib (B TOM KOJTMYECTBO pHUCK JIOXOTHOCTE** TOPU30HT™
YHCIIE 0aIoB
CTaHJIapTHBIN
MHBECTULIMOHHBIN
npoQuIIb)

RUB, «KoncepBaTuBHBIN» 1o 26 20% COITIOCTaBUMa C 1roxg
USD, BKJIFOUUTEIILHO YPOBHEM CTaBKHU OT

EUR,CNY, OpraHoB,
GBP u BBITIOJIHSIOIINX POJIb
HHBIC [EHTPaJbHBIX OAHKOB
RUB, «CbanancupoBanHbIi» | ot 27 10 40 35% [persimenue 10 5% 1 rox
USD, BKJIIOUUTENIBHO YPOBHS CTaBKH OT

EUR,CNY, OpraHoB,
GBP u BBITIOJTHSIFOIITX POJTH
HWHBIE LIEHTPAJbHBIX OaHKOB
RUB, «ATpECCUBHBII ot 41 1o 53 60% BBIIIE OoJiee YeM Ha 1 rox
USD, BKJTFOUUTEIIEHO 5% ypoBHsI cTaBKH

EUR,CNY, OT OpPTaHoB,
GBP u BBITIOJIHSIFOIIUX POJIb
HWHBIE LIEHTPaJbHBIX OaHKOB

*Ecmu ¢ KiareHTOM Z0TOBOP TOBEPHTEIHHOTO YIPABICHHUS 3aKIII0OYaeTCs Ha CPOK MeHee | roja, TO MHBECTHUIIMOHHBII
TOPU30HT OMPEJIENACTCS PABHBIM CPOKY TAKOTO JOTOBOPA.
**OmnpenensieTcs B 3aBUCUMOCTH OT 0a30B0i BamoTel. OCHOBHBIMH HCTOYHHKAMH HH(OPMAIH 00 YPOBHIX CTaBKH OT
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OpFaHOB, BBIITOJIHAOLIUX pOJ'IL IICHTpaJILHLIX 6aHKOB, SIBIISIFOTCA:
RUB: https://cbr.ru/hd _base/KeyRate/;

EUR: https://www.ecb.europa.eu/stats/policy and exchange rates/key ecb_interest rates/

CNY: http://www.pbc.gov.cn/rmyh/108976/index.htmI#LPR;

USD: https://www.federalreserve.gov/;

GBP: https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate

***Ecnmn kaueHTy npucBoeH KoHcepBaTWBHBIM MPOQMIB, HO HTOTOBOE KOJIWYECTBO OAaUIOB Jajo OTpHIATEIHHOE
3Ha4YeHHeE, TO C KIIMEHTOM HE PEKOMEHAYETCS] OTKPBIBATh JIOTOBOP AOBEPHUTEIILHO YIIPABIICHHUS.

Jns KaueHToB, IOpUIMYECKUX JIHI, HE SBISIONIMXCS KBAIM(UIIMPOBAHHBIMUA MHBECTOPAMH, B

3aBUCHMOCTH OT KOJIMYECTBAa UTOI'OBEBIX OQJVIOB U BAJIIOTEI, OIPCACIICHHBIX Ha OCHOBAaHWH OaHHBIX

Amnketsl Knnenra, Kinenty npucBauBaeTcsi OJJuH U3 TPEX HHBECTUIIMOHHBIX MPOUIICH:

basosas W HBECTULIMOHHBIN Htorosoe | JlomycTuMBIi Oxnnaemas MHBeCTULIMOHHBII
BaJlIOTa pod b (B TOM KOJIUYECTBO pHUCK JIOXOJTHOCTH*™* TOPU30HT™
qucie 0amioB
CTaHJAPTHBII
WHBECTUIIMOHHBIN
PO UITH)

RUB, «KoHcepBaTUBHBII» or0 109 20% COIIOCTaBHMAa C 1 ron
USD, BKJIFOUUTEITEHO YPOBHEM CTaBKH OT

EUR,CNY, OpTaHOB,
GBP u BBITIOJHSIOIINX POJIb
UHbIE LEHTPaJbHBIX OAHKOB
RUB, «CbanancupoBanHssli» | ot 10 1o 19 35% [IpeBbimenue 10 5% 1 ron
USD, BKJIFOUUTEIILHO YPOBHSI CTaBKH OT

EUR,CNY, OpraHoB,
GBP u BBITIOJTHSIOIINX POJTb
HWHBIE IICHTPAIBHBIX OAHKOB
RUB, «ArpecCUBHBII» ot 20 1o 29 60% BBIIIIE 0OJIEE YEM HA 1 rox
usD, BKJIFOUUTEIEHO 5% ypoBHSL cTaBKH

EUR,CNY, OT OpPraHoB,
GBP u BEITIOJTHSOIINX POJIh
WHBIE LEHTPAIBEHBIX OAHKOB

*ECJ‘II/I C KJ'II/IeHTOM Z[OFOBOp I[OBCpI/ITel'ILHOFO praBJ‘IGHI/Iﬂ 3aKJIF04YacTCs Ha CpOK MCHCEC 1 roaa, To I/IHB€CTPII.[I/IOHHBII71
l“OpI/ISOHT OHpeﬂeJ'I?[eTCH paBHLIM CpOKy TAaKOIro I[OFOBOpa.
**OmnpenensieTcsi B 3aBUCUMOCTH OT 0a30B0ii BamoThl. OCHOBHBIMHM MCTOYHUKaMU HH(OpPMALIMK 00 YPOBHSX CTaBKH OT
OpI‘aHOB, BBIMTOJIHAOLIUX pOJ’Ib HeHTpaJ'II)HI)IX 6aHKOB, SABJIAKOTCA:

RUB: https://cbr.ru/hd _base/KeyRate/;

EUR: https://www.ecb.europa.eu/stats/policy and exchange rates/key ecb interest rates/

CNY:: http://www.pbc.qgov.cn/rmyh/108976/index.htmI#LPR;

USD: https://www.federalreserve.gov/;

GBP: https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate

CooTBeTCcTBHE AOCTYIIHBIX K HTHBECTUPOBAHHUIO AKTUBOB B 3aBUCUMOCTU OT HUHBECCTUIIHUOHHOTO HpO(I)I/IJ'ISIZ

HNuBecTHIIMOH
HbII npoduin

Bo3Mo:kHBIE AJIst HTHBECTHPOBAHUSA (l)I/IHaHCOBI)Ie
HHCprMeHTbI*, COOTBECTCTBYIOIIMEC UHBCCTUIITUOHHOMY l'lpO(l)l/I.]'IlO

JlenexxHble cpecTBa WK BKiIaasl B pyoisix Poccuiickoit ®exepannu n/mim
MHOCTPAHHOM BAJIIOTE€ HAa CYETaX M BO BKJIAZaX B KPEIUTHBIX OPraHU3AIHIX

Oneparnnu PEIIO, B ToMm uncie ¢ LleHTpanbHBIM KOHTPAareHTOM

KoncepBarusHsbiil | ['ocymapcTBeHHble ieHHBIE OymMaru Poccuiickoii @enepanmn

l'ocynapcTBeHHbIe IEHHBIE OyMaru cyObeKTOB M MyHULIUITAJIUTETOB
Poccuiickoit denepanuu

OO6nuranuy pocCUCKUX SMUTEHTOB C PEUTHHTOM «TUAAA»**
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https://cbr.ru/hd_base/KeyRate/
https://www.ecb.europa.eu/stats/policy_and_exchange_rates/key_ecb_interest_rates/
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O06HTrany POCCUUCKUX YMUTEHTOB ¢ PEHTHHTOM OT «rTUAA+»** 1m0 «ruAA-
» BKIIIOUUTENHbHO™* *

OO0uranuy pOCCUMCKUX 3MUTEHTOB C PEUTHHTOM OT «TUA+»** 10 «TuA-»
BKJIFOUUTEIIBHO* *

O06Hranuy poCCUUCKUX YMUTEHTOB ¢ peHTHHTOM 0T «ruBBB+»** mo
«ruBBB-» BxmrounTenpHO**

OO6nuranuy HHOCTPAHHBIX TOCYAAPCTB C pEUTUHTOM OT A3/A-***
BKJIFOUUTEIIEHO

OO6nmuranuy UHOCTPAaHHBIX TOCYAAPCTB C peTHHTOM HIbke Baal/BBB+***
BKJIIOUMTEIIHHO WM 03 perTrHra™**

OO6nuranuy HHOCTPaHHBIX YMUTEHTOB ¢ peHTHHIOM OT Baa3/BBB-
BKJIFOUUTEIIEHO

OO06Hrany HHOCTPAHHBIX YMUTEHTOB ¢ peiTiHTOM 0T Bal/BB+*** mo
B3/B-*** Brit0YHTEILHO

MHBeCcTUIIMOHHBIC TIaK OTKPBITHIX UM OUPIKEBBIX MTACBBIX WHBECTHIIMOHHBIX
(hOHIOB, B aKTHBBI KOTOPBIX MOTYT BXOJUTh OOJUTaIluy, JCHSKHBIC CPEIACTBA
Y MTHCTPYMEHTHI JCHEKHOTO PHIHKA

*kx

CrpykTypHBIC O0OIUTanuy ¢ 3amuToi kanurtana 100%

Unctpymentsl KoHcepBaTUBHOIO MHBECTHLIMOHHOTO MPOGUIIS

OO0uranuy pOCCUMCKUX 3MUTEHTOB C PEUTHHIOM HIKe «TuBB+H»**
BKJIFOUUTENILHO WM Oe3 pedTuHra**

OO6muranuy UTHOCTPAHHBIX SMUTEHTOB C peHTHHTOM Hike B3/B-*** (e
BKJIIOYAs) WK 0e3 pedtuHra™***

AKIMH, IETIO3UTapHBIE PACTTUCKU POCCUMCKUX M MHOCTPAHHBIX SMUTEHTOB

Hnoreunsle neHHble OyMaru, BHITYILIEHHbIE B COOTBETCTBUU C
CbhanancupoBaHHbIH | 3aK0HOAATENLCTBOM PP 06 HIOTEUHBIX LEHHBIX Oymarax

CTpyKTypHBIEC OOJIUTALIUH

VHBecTUIIMOHHBIE 1Al OTKPBITHIX, OUPIKEBBIX MM CMELIAHHBIX MTACBBIX
WHBECTUIIMOHHBIX ()OH/IOB, B aKTHBBI KOTOPBIX MOTYT BXOJHUThH OOJIUTAINH,
JEMO3UTapHbIE PACIIMCKH, aKIUH, JEHEKHBIE CPENCTBA, HHCTPYMEHTEI
JICHEe)KHOTO PBIHKA U aKTHBBI, CB3aHHBIE C OUPIKEBBIMHU TOBapaMH (30J10TO,
cepedpo, MeJlb, IJIATHHA U T.JL.).

BupskeBrie ToBapsI (3070T0, cepedpo, Mellb, IaTHHA U T.J.)
Wnctpymentsr KonceparusHoro u CoanaHcHpOBaHHOTO WHBECTUIIHOHHOTO
rpodust

[IpousBogHble PrHAHCOBBIE HHCTPYMEHTEI

ArpeccuBHbII

Wnble puHaHCOBBIE HHCTPYMEHTHI

* CocTaB (pMHAHCOBBIX HHCTPYMEHTOB HE ABISCTCSA UCUEPIIBIBAIONINM.

** CoryacHO UH(OPMALIMK O COMOCTABICHUH PEHTHHIOBBIX IIKAJl POCCUUCKUX KPEJANTHBIX PEUTHHIOBBIX areHTCTB OT baHka
Poccuu. IIpu OTCYTCTBUU PEUTUHIA BBITYCKA - PEUTUHT SMUTEHTA.

**% peUTHHTU OT MEXAYHapOAHBIX peHTHHIoBbIX areHTcTB Fitch-Ratings, Standard & Poor’s u «Ba» ot Moody’s Investors
Service. [Ipu OTCYTCTBHH peHTHHTA BEIITYCKa - PEUTHHT SMUTCHTA.
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Tpunooicenue Ne 2 k [lopsoky onpedenenus
UHBECUYUOHHO20 NPOPUISL KIUEHMO8
000 «PCXPF Vnpaenenue Axkmusamuy

Ankema Knuenma ons ueneit onpedenenus Hneecmuyuonnozo npoghunsn
(puzuueckoe nuyo, 6 mom uucne uzuueckozo 1uya, AGNANOULE20CA
UHOUBUOYATILHBIM RPEONPUHUMAMENIEM U He ABAIOUeecs
Keanuguuuposanuvim uHEecmopom)

dara cocraBiaenus
DdUO
WNHH (npu nHanu4um)
Bun
JIOKYMEHTa
Cepus
JIOKYMEHTa
Howmep
JJaHHbIEe JOKyMEHTA, JIOKYMEHTa
YI0CTOBEPSIIOLIEr0 Oprat,
JUYHOCTH BBIIABIIHNI
JTOKYMEHT
JlaTa
BBITaYN
JIOKyMEHTa
Basiora onpenesieHust 0:kuaaeMoii o RUB o UsD o_EUR
NOXOTHOCTH o CNY o GBP Wuas (ykazats):
Iloxa3aTesn 3HaveHne MoKa3aTeJsi Banabl
O MeHee 1-Tro roma 0
IIpennonaraemsle cpoku (cpok) | O ot 1-ro roga mo 2-x jger 1
HWHBCCTUPOBAHUSA O OT 2-X 10 5-TH JIET 2
o Oonee 5-Tv JieT 3
0 TOJYYHTH JOXOTHOCTH PAaBHYIO HH(IIAIINU 0
(https://cbr.ru/hd_base/infl/)
0 TOJYYHTH JOXOJHOCTH PaBHYIO HH(IIAIINU 2
HpeﬂnonaraeMLIe Heau (httpS://Cbl’.ru/hd_base/infl/) +3%
HHBECTUPOBAHMA O MOJIyYUTb AOXOIHOCThH PaBHYIO MHGIISILINUN 3
(https://cbr.ru/hd_base/infl/) +5%
0 TOJYYHUTH JOXOTHOCTh PAaBHYIO HH(IIAIIUU 4
(https://cbr.ru/hd_base/infl/) +10%
o jmo 20 jer 0
o ot 20 mo 30 ner 1
Bo3zpacr o ot 30 o 40 net 2
o ot 40 no 50 ner 1
O crapmie 50 et 0
O J0XOJbI OTCYTCTBYIOT 0
Bamu cpennemecsiunbie 0 110 50 ThiC. PY6. 1
JOXOMEI 3a mocieanue 12
MECSIIEB COCTABIISIOT o ot 50 ThIC. py6. 10 150 THIC. PYO. 2
o ot 150 TeIC. py6. 10 300 THIC. PYO. 3
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o1 300 TeIC. pyO. 1O 1 MITH. pYyO.

ot 1 muH. py0. 10 3 MiTH. pyo0.
CBBIIIE 3 MJTH. PyO.

10 50 TeIC. pyO.

ot 50 ThIc. py0. 1o 100 THIC. PYO.
ot 100 teIC. py6. 10 200 THIC. PYO.
ot 200 TthIC. py0. 10 600 THIC. PYO.
ot 600 thIC. py6. 10 1 MIH. pYyO.
cBbIe 1 MuH. pyo.

Bammu cpegHemecsiuHbie
pacxojiel 3a mocaeanue 12
MECSLEB COCTABIISIIOT

O oI, [IN|W~|lOjo|O1 &~

JIOXOIBI OOJIBIIIE PACXO0B

Oo|ojoj|jo|ojo|o|o|jolo|o

Pacxo/ibl MPEBBIIAIOT TOXO0IbI He Oosee yeM Ha 50
THIC. py0.

1
(=Y

O pacxojIsl MPEBBIIIAIOT JOXO/BI B Ipeaenax ot 50 Thic.
CootHomienue Bamux py6. o 100 ThIC. PYO.

CPCAHEMECAYHBIX PACXOA0B U O pacXoisl MPEBBIMIAIOT TOXOABI B ITpeaeniax oT 100
70X0110B ThIC. py0. 10 200 ThIC. PYO.

O pacxXosl MPEBBIMIAIOT TOXOABI B Iipeaenax oT 200
ThIC. py0. 710 400 ThIC. PYO.

1
N

O pacxojbl MPEBHIIIAIOT A0X0 kI Oosee, ueM 400 Thic.

pyo.
0O HeT cOepekeHni

0 10 200 Teic. pyoO.

ot 200 TthIC. py0. 10 500 THIC. PYO.
ot 500 teIC. py6. 10 1 MIH. pYyO.
ot 1 miH. py6. 1o 3 miH. pyo.

ot 3 mitH. py6. 1o 6 MiH. pyo0.
CBEIIIIE 6 MJTH. PyO.

nHBecTHpYIo Oonee 100 ThIC. py0., KOTUIECTBO
caenok npesbimaet 20 MIT. 3a MOCISTHUNA TOT

&

Yxkaxute nHHOPMAITHIO O
HaJIM4My U cymme Bamux
coepexenuii|1]

A OO~ |WIN|FL|O

O
O
O
O
O
O

O uaBecTHpyto 6osee 100 Thic. pyo., KOTUIECTBO
CIeJOK He mpeBnimaeT 20 MIT. 32 MOCIEeTHUN TO

w

OnbIT B 00acTH

O unaBecTupyto Meree 100 Thic. py0., KOTUIECTBO
WHBECTUPOBAHHUS

caenok npesbimaet 20 MT. 3a NOCHEIHUN o]l

0 uaBecTHpyO MeHee 100 ThIc. py0., KOJTHMIECTBO
cIeNoK He npeBpimaeT 20 T, 3a MOCIEeTHUN Tof

O OTCYTCTBYET

O OIBIT ONEpaLMi CO CIOXKHBIMUA (PUHAHCOBBIMU
HHCTPYMEHTAMHU

O aKTHBHAs TOPTOBJIS aKIMSIMU
O HacCUBHOE pa3MEIeHHUE CPEICTB B Pa3InUHbIC
¢dongsl, UMC, noBepurenbHOE yIpaBieHUe, 00U alum
O OTpaHWYMBAETCA Pa3MENIEHHNEM CPENICTB B
0OaHKOBCKHE BKJIAJBI (JIENO3UTHI) WIIH BAJTIOTY

OnbIT B 00J1aCTH ONEpaIuii ¢
PpasiIMYHbIMHA (bI/IHaHCOBBIMI/I
WHCTPYMEHTaMH M YCIIyraMu

N W] b O] -

[N

O paHee He HHBECTUPOBAI 0

OCBEIOMJIEHHOCTh O BUIAX O BBICOKAsl OCBEIOMIIEHHOCTb UJIU OIBIT PaOOTHI B

YCIIyT, OKa3bIBAEMBIX (punancoBoii chepe
KPEIUTHBIMY OpPTaHU3AIISIMHA U
HEKPEIUTHBIMHI (PMHAHCOBBIMU 0O cpeaHsAss OCBEIOMIICHHOCTh 2
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OpraHuvsanusamMun

0O HU3Kas OCBEIOMIICHHOCTh 0
Baln onbIT ”HBECTHPOBAHHSA O Gonee 3-X et 3
COCTAaBJISICT (3a HUCKIIFIOYCHUEM oortl o 3-x JIeT 2
0aHKOBCKHX BKJIAJIOB O MeHee roxa 1
(nenosutoB)) 0 OTCYTCTBYET 0
O CHHYKEHHE PBIHKA MOJXOAUT JIUIsi AKTUBHBIX JTOKYITOK C
Bame otHomenue k P AXOIHT A AOKY 4
LIEJIbI0 YBEIMUCHUS MMOTSHIIMATBLHOTO J0X0a
BPEMEHHOMY CHIDKCHHIO
CTOUMOCTH aKTHBOB, O CTOWT OXHJIATh BOCCTAHOBJICHHE PHIHKA, HE CTOUT 9
HaxOJAIIUXCS B (hukcupoBaTh yOBITOK
JOBEPUTEIILHOM YIIPABICHUH
O He AOMYCKalo, Cpa3y Xo4y NpoJaTh aKTHUBBI 0
O BBICIIEE SKOHOMHUYECKOE 00pa3oBaHUE 4
OO6pazoBanue GU3NIECKOTO O WHOE BBICIIee 00pa3oBaHMe 2
JUIa 0 Cpe/iHee CIEIHAIbHOE 1
0O MHOE 0

O HaJIWYHe CEPTU(PHUKATOB IMOATBEPIKIAOIINX
KBaNMpHKauio B chepe GHUHAHCOBBIX PHIHKOB[2] WK
onHOTO 13 (WiH 00Jee) MEeXTyHAPOIHBIX
ceprudukaros: ceprudurar "Chartered Financial 2
Analyst (CFA)", cepruduxar "Certified International
Investment Analyst (CIIA)", ceptudukar "Financial
Risk Manager (FRM)")

Hanmaue ceprudukara

0 OTCYTCTBHE CEPTHPHUKATOB 0
o mo 100 TsIC. pyoO. 0
Pasmep CymeCTBeHgHX o ot 100 TeIC. py6. 10 250 THIC. PYO. -1
HUMYIIIECTBEHHBIX 00sI3aTENbCTR
yim 0 ot 250 Teic. py0. 1o 500 ThIC. PYO. -2
B TCUCHHE TIEPHO/ia HE MEHee, 500 5 G 5 3
YeM CPOK MHBECTHPOBAHHUS 0 of IbIC. PYD. 710 .0 MITH. PyD.
(Bompoc Nel) 0 or 1,5 miH. py6. 10 3 MiIH. pyo. -4
O cBble 3 MITH. pyo. -5
HepnoxuaHOCTE MIaTEKEH 110 O HMYIIECTBEHHBIE 0053aTeNILCTBA OTCYTCTBYIOT 3
BCEM CYIIECTBEHHBIM
WMYIIECTBEHHBIM 0O HEC Jaiie 1 pasa B1oa 2
00513aTeNLCTBaM B TEUCHUE
O He vamie 1 pa3za B MecsIl 1

nepnoga HE MEHEEC, UEM CPOK
MHBECTUPOBAHUS O damie 1 paza B MecsI| 0

[1] Cbepexenus - neHexHsle cpencta (nanee — JIC), KOTOpbIe KIMEHT He IUIaHUPYET TPAaTHTh B Onmkaiiniee Bpems, B T.4. JIC Ha
BKJIaJIaX, HAKOIMTEIBbHBIX CYETaxX, B HUTMYHOH (opme, 3a uckiaroyenueM J{C, npeanoiaraeMelx K HHBECTHPOBAHUIO

[2] BeigaHHOTO B COOTBETCTBUU € 4acThio 4 cTaThu 4 DdenepanbHoro 3akoHa oT 3 utons 2016 rona N 238-03 «O He3aBUcUMOM
OLICHKE KBATH(HUKAIIHN

A ocosnaro, umo OO0 «PCXE Vnpaenenue Axmusamuy» npu onpeoeienuu UH8eCMUYUOHHO20
npoguns ne nposepsem UHGOpMAyuio, YKA3aHHylo MHOU 8 HACmoswel aHkeme, U noiazaemcs
UCKTIOYUMENbHO Ha Hee. B ciyuae npedocmasnenus HeOOCMOBEPHOU UHGopmayuu Mol
UHBECUYUOHHDBIL NPOPUIL MOdcem Obimb Onpedesien HenpasuibHO, 6 CEA3U C YeM 6 X0oe
008epPUMENLHO20 YNPAGIEHUSL MO2YM Oblmb NpuobpemeHsvl Henooxoosauwjue MHe QUHAHCOBbIe
UHCIMPYMEHMbL, YMO MOXNCEM YEeIUYUMb PUCK NOLYYEHUs. MHOU YObIMKA Om 008epumenibH020
VApasieHus.

IMoanucs Kinuenra /
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3anonuseTcs corpyaaukoM OomiecTna:
Kon-Bo utorossix 6aminos

JlomycTuMslil puck

Oxnmaemast JOXOZHOCTE

HBECTULIMOHHBII HpO(bI/IJ'Ibl o KonceppatuBHsiii
Kmmenra 0O cbamaHCHUPOBaHHBII
O arpecCUBHBIN

Ot OO0 «PCXb Ympasnenue AKTUBAMU: /

1. Oxwupaemas MOXOMHOCTh HE HaKIaABIBaCT Ha YTIPABISIONIETO OOS3aHHOCTH IO €€ TOCTIDKCHHIO W HE
SIBJISICTCSI TapaHTHEH MOCTMKEHHUS OXKUJAEMOM JTOXOAHOCTHU. YIPABJSIIONIMN MOpU  OCYIIECTBICHUU
JIOBEPUTEILHOTO YIPaBICHU UMyIIecTBOM KimeHTa mpearnpuHUMaeT BCE 3aBUCSIINE OT HETO JCUCTBUS
JUTSL TOCTHYKEHUS HAWITYUIINX Pe3yIbTaTOB yIpaBlIeHus uMytecTBoM Kinenra.

Sl cornmaceH ¢ HBECTHIIMOHHBIM TIpodueM, onpeneneHHsIM OO0 «PCXb Ympasnenue akTuBaMmy.
4 cornaceH ¢ TeM, YTO MHBECTHUIIMOHHBIN MPOMUIIb ONpe/iesieH Ha HHBECTHUITHOHHOM FOpI/I3OHT62 1ron.

4. 4 oco3nato HeoOxomumocTh cBoeBpeMeHHO yBempomisitb OO0 «PCXb VYmpasnenwe aktuBamm» 00
M3MEHCHNH CBEJCHUI, NMPEIOCTABICHHBIX B AHKETE JUIA ONPENESNICHHUS WHBECTHIMOHHOTO mpodmis. S
COrjaceH ¢ TeM, 4YTO YNPaBISIOUMHA OCBOOOXKIEH OT JI000H OTBETCTBEHHOCTH, CBA3aHHOM ¢
HCIIOJTYYCHUEM TaKUX CBCI[CHHﬁ.

ITonmuce Knmenra /

1

KoncepBaruBHbI mpoduias mnpemycMarpuBaeT: OXHTAeMyIO JIOXOJHOCTh COMOCTABIMYIO C YPOBHEM CTaBKH (TOJIOBBIX) OT OPraHOB,
BBINIOJTHSIOIINX POJIb LIEHTPAIBHBIX 0aHKOB (B 3aBUCHMOCTH OT 0a30BOi BairoThl). JlomycTuMblil puck orpanndnBaercs 20% BO3MOXKHBIX
YOBITKOB.

ChanancupoBaHHbIil mpoduiab npexycMmatpuBaeT: OXUIaeMyl0 JOXOAHOCTb, HPEBBIMIAOIIYIO 10 5% (TONOBBIX) YPOBEHb CTaBKH OT
OpraHOB, BBHIMOJHSIONIMX POJIb IIEHTPAIBHBIX 0aHKOB (B 3aBHCUMOCTH OT 0a30BO# BamoThl). [lomycTuMblil puck orpanuuuBaercs 35%
BO3MOXKHBIX YOBITKOB.

ArpeccuBHbIi npodmis npexycMarpuBaeT: OXnmaeMyio JTOXOTHOCTH BhIIIe Ooxee deM Ha 5% (TOMOBBIX) YPOBHSI CTaBKH OT OPTaHOB,
BBINIOJIHSIOIIMX POJIb IEHTPAJIbHBIX OAHKOB (B 3aBUCHMOCTH OT 0a30BOH BaIOTHI). JJOMyCTUMBIN pUCK orpaHuyuBaetcst 60%B0O3MOKHBIX
YOBITKOB.

?[Ton MHBECTULMOHHBIM TOPH30HTOM MOHUMAETCS TIEPHO BPEMEHH, 38 KOTOPHIN ONpeIeNsieTcs 0KIIaeMasi T0XOIHOCTb.
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Tpunooicenue Ne 3 k Ilopsioky onpedenenus

UHBECIUYUOHHO20 NPOPUISL KIUEHMO8
00O «PCXb Vnpaenenue Axkmusamuy

Ankema Knuenma ona yeneii onpeoenenus Hneecmuyuonnozo npoghunsa (ropuouueckoe
JIUYO - KOMMEPUECKAs OPZAHUZAUUA, He ABIAIOUAACA KEATUDUUUPOBAHHBIM UHBECHLOPOM)

JlaTa cocTaBJjieHust

ITostHOE€ HAaMeHOBaHHE

NHH

OI'PH

Basrora onpeae/ieHus: 0:KuIaeMOM
JOXOJHOCTH

o RUB o USD O

EUR

o CNY o GBP

Wnast (yka3atsb):

IToxa3aTean 3HayeHHe MOKA3aTes banabl
[Ipennonaraemelie CpoKu (CPOK) O Menee 1-ro roma 0
WHBECTUPOBAHUSA o Ot 1-roroga no 2-x neT 1

o Ot 2-X 10 5-Tn JIeT 2

o boiee 5-tu met 3
[IpenmonaraeMsie 1T HHBECTUPOBAHUS O HOJYYUTh MaKCUMAJIbHYIO JOXOIHOCTb, 4

WHBECTHPYSI C BRICOKHM PHCKOM
O YBEJUYHUTH CTOMMOCTb TOPTQEs, 2
WHBECTHUPYSI C YMEPEHHBIM PUCKOM

O COXPaHHUTh CPEICTBA C HEOOIBIIUM AOXOIOM 0
Pa3mep akTuBOB (BadroTa O6ananca) 3a o 6onee 500 miH. 3
MOCJIETHUN 3aBEPLICHHBIM OTYETHBIN roj o ot 200 miH. 10 500 MiH. 2
0 JAaHHBIM OyXTalnTepcKoi oT4eTHOCTH ™ o ot 100 muH. 10 200 MITH. 1

o meHee 100 mmH. 0
Pa3Mmep BBIpyUKH OT peain3aluu 0 6onee 500 mutH. 3
TOBapoB (paboT, yciyr) 3a nocieJHAN o ot 200 miH. 10 500 MIH. 2
OTYETHBIN TOJ IO JaHHBIM o ot 100 mua. 10 200 MutH. 1
OyXTaiaTepcKoil OT4eTHOCTH* o menee 100 MiIH. 0
COOTHOIIIEHHE  YHWCTBIX aKTHBOB K 0O OoJIbIlIe CPEICTB MepenaBaeMbix BJY 2
00beMy CpeIncTB, TepeJaBacMbIX B
JIOBEPUTENLHOCYIIPABIEHHE O paBHO JHOO MEHBIIIE CPEICTB 0

nepenasaeMselx B JIY
Hannuane cienmuaancToB HUiId O UMeeTCs 2
MO Ipa3AeICH S, 0 TBEYAOIINX 32 O OTCYTCTBYET 0
WHBECTUIIMOHHYIO JCSITEIbHOCTh
Hannune oTIepaIHii c 0 6onee 10 omepanmii COBOKYITHOM 4
Pa3IUYHBIMU (hMHAHCOBBIMH cronMocThio Oosiee 10 MummmonoB pyoeit
WHCTPYMEHTAMHU 3a [OCJEIHUN 0 menee 10 onepanmii COBOKYITHOM 3
OTYETHBIN TO CcTOMMOCTBIO Oosiee 10 MIJUTHOHOB pyOJICHH

O 6ostee 10 omepanmii COBOKYITHOMH 2

CTOMMOCTBIO MeHee 10 MUITHOHOB pyOnei

o menee 10 omeparuii COBOKyImTHON 1

CTOMMOCTHIO MeHee 10 MIITHOHOB pyOIeit

O omepaliy He OCYIIECTRISIIUCH 0
Bamre otHoOmeHHEe K BpEMEHHOMY CHIKEHHUIO | O CHU)KEHHUE PhIHKA ITOJAXOUT JIsl aKTHBHBIX 4

CTOMMOCTH aKTHBOB, HAXOIAIUXCS B
JIOBEPUTEIILHOM YIIPABIEHUN

JOKYIIOK € ICJIbIKO YBCIIMUCHUA
INOTCHIHUAJIBbHOI'O 10X04a
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O CTOHUT OKUJATh BOCCTAHOBJICHUE PBIHKA, HE
CTOUT (PUKCUPOBATH YOBITOK

N

O HE JIONyCKalo, Cpa3y X04uy MPOAATh AKTHBEI 0
OTHOILIEHHE CPEAHEr0I0BOr0 00beMa o 6onee 50% 0
aKTHBOB, TIPEIIOJIaTaeéMbIX K BO3BpATy U3 D mence 50% 1
JIOBEPHUTEIBLHOTO YIPABICHUS, K
CpPEeIHETOJ0BOMY 00BEMY aKTHBOB, o meree 20% 2
HAaXOIAIINXCS B JOBEPUTEIHLHOM YIIPABICHHN
[Inanupyemasi IepuOANYHOCT BO3BpaTa O BO3BpAT HE IUTAHUPYETCS 2
AKTUBOB U3 IOBEPUTEIBHOTO YIPABICHUS O IJIaHUPYETCS BO3BPAT B TEUCHHE 1
BTEUCHUE KaJeHIapHOro roja KaJIeHIapHOro rojia

O IUTAHUPYETCs BO3BPAT B TEUCHHUE KBapTaja 0

A ocoznaro, umo OO0 «PCXbE Vnpaenenue Axmusamuy» npu onpeoeneHuu UH8eCMUYUOHHO20
npoguis He nposepsiem UHGOPMAYUIo, YKA3AHHYI0 MHOU 8 HACMosAwell aHKeme, U NOaa2aemcst
UCKIIOYUMENbHO Ha Hee. B cnyuae npedocmasnenus HeOOCMOBEPHOU UHGopmayuu Mol
UHBECMUYUOHHBIL NPOPUIL MOdcem Oblmb OnpedesieH HenpasuibHO, 6 C6A3U C YeM 6 X00e
008epUMENbHO20 YNPABIeHUsT MO2YM Oblmb NPUOOpemeHbl Henooxooawue MHe QUHAHCOB8blE
UHCIMPYMEHMbL, YMO MONCEM YEeIUYUMb PUCK NOLYYEHUsT MHOU YObIMKA Om 008epUmenibH020

VIPaGIeHus.

IToamuce Kinuenra
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3anonHsercs coTpyaaukom OomecTa:
KOJ’I-BO HUTOT'OBBIX 6aJ'IJ'IOB

HomycTuMelil puck

OxxumaeMas JOXOQHOCTh

VIHBECTHIMOHHBI TPOdUIL” O KOHCEPBATHBHBII
Knuenra O cOaTaHCUPOBaHHBIN
O arpecCUBHbIN

Ot OO0 «PCXb Ynpasienue AKTUBaAMU»: /

1. Osxupaemasi TOXOJHOCTh HE HAKJIAJBIBACT HA YMPABISIONIET0 OOS3aHHOCTH IO €€ JOCTIDKCHUIO U HE
SIBJISIETCSI TapaHTHUEH MOCTMXKEHUSI OXUIOAEMOM [TOXOOHOCTH. YIPAaBISIIOUIMM HOpHU  OCYIIECTBICHUU
JIOBEPUTEILHOTO YIIPaBIeHNsI UMyIecTBOM KimeHTa mpeAanpuHUMaeT Bce 3aBHCAIINE OT HETO JEHCTBUS
AJ1d JOCTUIKCHU A HAMTYUIINX PE3YJIbTATOB YIIPAaBJICHNUA UMYIIIECTBOM Knuenra.

2. Sl cormaceH c MHBECTHUIIMOHHBIM TipoduiteM, onpeneneHasiM OO0 «PCXb YnpasneHne akTHBAMI.
I COrTaceH ¢ TeM, YTO HHBECTHIMOHHBIN MPOGHIIb ONpeIe/IeH HA HHBECTHIMOHHOM TOpH30HTe” 1 Tof.

4. S oco3naro HeoOxoauMocTh cBoeBpeMeHHO yBeaomisiTh OO0 «PCXB VYmpasnenue axTuBaMu» 00
U3MCHCHNU CBGI[GHHﬁ, MMPEAOCTAaBJICHHBIX B AHKETC IJid ONPCACIICHUA HWHBCCTUUIHOHHOI'O HpO(bI/IJ'Iﬂ. bl
COTJaceH C TeM, 4TO VIPABISAIOMIMNA OCBOOOXKIEH OT JIO00H OTBETCTBEHHOCTH, CBS3aHHOU C
HCIIOJTYYCHUEM TaKUX CBCI[GHHﬁ.

ITonmuce Kimenra /

* HaupoHalbHBIX CTAaHAAPTOB, MIPABIJI BEACHHS YUeTa M COCTABJICHHS OTYETHOCTH JUIl HHOCTPAHHOTO JIULIA.

1

KoncepBatuBHbIi npoduiab npeaycMarpuBaeT: OXHTAeMYIO JIOXOJHOCTh COMOCTAaBUMYIO C YPOBHEM CTaBKH (TOJIOBBIX) OT OPraHOB,
BBITIOJTHSIONINAX POJIb IEHTPATBbHBIX 0AHKOB (B 3aBHCHMOCTH OT 0a30BOH BamioThl). JlomycTUMbIA pucK orpaHmuuBaetcst 20%BO3MOKHBIX
YOBITKOB.

CoanmancupoBaHHbIl Tpoduas mpexycMaTpuBaeT: OXKHAAEMYIO OXOTHOCTb, IPEBBIMIAIONIYI0 10 5% (TOMOBBIX) YPOBEHb CTaBKH OT
OpraHOB, BBHIMOJHSIIOIUX POJb HEHTPAIBHBIX O0aHKOB (B 3aBUCHMOCTH OT 0a30BOH BairoThl). JlomycTUMBIi puck orpaHuunBaercs 35%
BO3MOYKHBIX YOBITKOB.

ArpeccuBHblii podwiis npeaycMarpuBaeT: OXuaaeMylo JTOXOIHOCTh BbIIIe Oojee 4yeM Ha 5% (TOMOBBIX) YPOBHS CTaBKH OT OpPTaHOB,
BBITIOJTHSIONINX POJIb IEHTPAIBHEIX OAHKOB (B 3aBHCHMOCTH OT 0a30B0i BamoThl). JlomycTuMblil puck orpanmduBaercs 60% BO3MOXKHBIX
YOBITKOB.

2l_IOL[ WHBECTUIIUOHHBIM IT'OPU30HTOM NOHUMAECTCS NIEPUOA BPEMEHHU, 3a KOTOpI)II;'I ONpeaACIACTCA OXKHUaacMast JOXOAHOCTb.
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Tpunooicenue Ne 4 k Ilopsioky onpedenenus
uHeeCmuyuoHHo20 npoghurs kiuenmos OO0

«PCXFE Ynpasnenue Axkmusamuy

Anxema Knuenma onsa yeneit onpedenenus Hneecmuyuonnoz2o npogunsa(ropuduveckoe nuyo
- HeKOMMepUecKas OPeaHu3ayus, He A61AIWAACA KeAIUDUUUPOSAHHBIM UHBECHIOPOM)

JlaTa cocTaBjieHust

ITostHOE HAaMMeHOBaHHE

HUHH
OI'PH
Banrora onpenesneHusi 0kuaaeMon o_RUB o USD o_EUR
o CNY o GBP Wnas (yka3ath):
JTOXOTHOCTH (yx )
JlOTIOTHUTENBEHBIC YCIIOBUS U OTPAHUYCHHS
Iloka3zaren 3HaueHue noxKa3arteJist BaJuibl
[Ipeamnonaraemsle CPOKHU (CPOK) o Menee 1-ro roga 0
WHBECTUPOBAHMUSI
o Ot 1-ro roma 1o 2-x jer 1
o Ot 2-x g0 5-TH neT 2
o bonee 5-tu ner 3
[IpenmonaraeMsie 1€ HHBECTUPOBAHUS O MONYyYUTh MAaKCHMAaJBHYIO JOXOTHOCTB, 4
WHBECTHPYS C BBICOKUM PHCKOM
O YBEIUYHUTH CTOUMOCTD TTOPTQEIs, 2
WHBECTHPYS C YMEPEHHBIM PUCKOM
O COXpaHMUTH CPEICTBA C HEOONBIITNM 0
JIOXOZ0M
Pa3mep akTuBOB (BasttoTa Oananca) 3a 0 6omee 500 MIIH. 4
MOCJIEIHUN 3aBEPIICHHBIN OTYETHLINA IO
p N % o ot 200 muH. 10 500 MIIH. 3
0 TAaHHBIM OyXTalTepPCKOH OTYETHOCTH
o ot 100 myH. 10 200 MITH. 1
o menee 100 MutH. 0
Pa3Mmep BBIpyUKH OT peanu3alnuy TOBapOB 0 6omnee 500 miH. 4
(pabot, yciyr) 3a mOCae THUM OTYETHEIN
’ . o ot 200 miH. 10 500 MuTH. 3
roJi TI0 JAHHBIM OyXTaJaTepCKOM
%
OTYCTHOCTH o ot 100 M. 10 200 MITH. 1
o menee 100 muH. 0
Hanuuue crieninaincToB WK MOApa3AeacHus], | O UMeeTcs 3
OTBEYAIOIIMX 38 MHBECTUIHOHHYIO
JIeSITEIbHOCTh 0 OTCYTCTBYET 0
Hannuue onepaunii ¢ pasnnyHbIMU 0 6ousiee 10 onepariuii COBOKYITHO# 4
(UHAHCOBBIMH WHCTPYMEHTaAMH 3a CTOUMOCTBIO OoJiee 10 MUIIITOHOB
pyOueit
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MOCJIEAHUH OTUYETHBIN IroJT

0 meree 10 omepanuii COBOKYITHON
CTOUMOCTBIO Oonee 10 MUILTHOHOB
pyOueit

O 6onee 10 omepanuii COBOKYITHOM
CTOMMOCTBIO MeHee 10 MUIITHOHOB
pyOueit

o meHee 10 onepariuii COBOKyITHON
CTOMMOCTBIO MeHee 10 MUILTHOHOB pyOIeit

0O onepanry HE OCYIICCTBIIAINCH

[Inanmpyemas neproANIHOCTH BO3BpaTa
aKTHBOB M3 JIOBEPUTEIHHOI'O YIIPABICHUS B
TeYEeHHE KaJICHJAPHOTO roja

O BO3BpAT HE IIAaHUpYyeTCs

O IJIAaHUPYCTCA BO3BPAT B TCUCHUC
KaJICHIApHOI'O Irojia

O TUTAHUPYETCS BO3BPAT B TEUCHHE KBapTalia

Bamie oTHOIIEHNE K BpEMEHHOMY CHUXKEHUIO
CTOMMOCTH aKTHBOB, HAXOIALIUXCS B
JIOBEPUTEIILHOM YIIPABIEHUU

0O CHIDKEHHWE PBIHKA ITOAXOINT IS
AKTHBHBIX JOKYIIOK C IICJIbIO YBEITUUCHUS
MOTEHIHAJILHOTO T0X01a

O CTOHUT OKUJIATh BOCCTAHOBJICHUE PHIHKA,
HE CTOUT PUKCUPOBATH YOBITOK

O He JOIYCKalo, cpa3y X0ouy IpoaaTh
AKTHBbI

A ocosnaro, umo OO0 «PCXE Vnpaenenue Axmusamuy» npu onpeoeienuu UH8eCMUYUOHHO20
npoguis e nposepsiem UHGOPMAYUIo, YKA3aHHYI0 MHOU 6 HACMOsWel aHKeme, U noiaeaemcs
UCKTIIOYUmMenbHo Ha Hee. B cnyuae npedocmasienHus HeOOCMOBEPHOU UHpoOpMayuu Mot
UHBECMUYUOHHBIL NPOPUIL MOdcem Oblmb OnpedesieH HenpasuibHO, 6 C6A3U C YeM 6 X00e
008epUMENbHO20 YAPAGIeHUs MO2ym Oblmb npuodpemensvl Henooxoosaujue MHe QUHAHCOo8bie
UHCIMPYMEHMbl, YMO MOXMCEM YEeIUYUMb PUCK NOLYYEHUs MHOU YObIMKA Om 008epumenbHO20

YNPAaGIeHUs.

Tloanucek Knnenra
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3anonHsercs corpyaaukom OoOmecTa:
Koi1-Bo uTorossrx 0aiuios

HomycTuMelil puck

OxxumaeMas JOXOQHOCTh

VHBECTUIIHOHHBI MPOQHIL O KOHCEPBATHBHEII
Kmmenta 0O cbamaHCHUpPOBaHHBII
O arpecCUBHBIN

Ot OO0 «PCXb Ynpasnenue AKTUBAMU: /

1. Oxupgaemasi JOXOAHOCTh HE HAKIAAbIBACT Ha YIPABIIOIIETO OOSM3aHHOCTH IO €€ AOCTIKEHUIO U He
SIBIISIETCSI TapaHTHUEH MOCTMXKEHUS OXUIOAEMOM [TOXOAHOCTH. YIPABISIIOIIMM MpU OCYLIECTBICHUU
JOBCPUTCIIBHOI'O YIPAaBJICHUA UMYIICCTBOM Knnenra IpeaANpuHUMAcT BCC 3aBUCAIINEC OT HETO Ile/iCTBH)I
JUTSL TOCTH KEHHS HAWTYyUIINX pe3yNbTaToB yIpaBieHus uMyiiecTBoM Kiuenra.

2. Sl cormaceH c MHBECTHUIIMOHHBIM TipodwiteM, onpeneneHasiM OO0 «PCXb YnpasneHrne akTHBaMI.
4 cornaceH ¢ TeM, YTO MHBECTHUIIMOHHBIN MPOMUIIb ONpe/iesieH Ha HHBECTUITHOHHOM FOpI/I3OHT62 1 ron.

4. S oco3naro HeoOxoauMocTh cBoeBpeMeHHO yBeaomisiTh OO0 «PCXB VYmpasnenue axTuBaMu» 00
W3MEHEHUHN CBEICHHUM, MPEJOCTABICHHBIX B aHKETE Ul ONPEAETICHUS WHBECTULMOHHOTO mpoduis. S
COTJaCeH C TeM, 4TO VIPABJSIIOIMIANA OCBOOOXKIEH OT 000N OTBETCTBEHHOCTH, CBSI3aHHOU C
HCIIOJTYYCHUEM TaKHX CBCHCHHﬁ.

IMonmuce Knmenra /

* HanoHanbHBIX CTaHJAPTOB, MPABIJI BEACHUS YUeTa U COCTaBJICHHs OTUYSTHOCTH JUIsi HHOCTPAHHOTO JIMIA.

1

KoncepBatuBHbIiI npoduiap npeaycMarpuBaer: OXHUTAeMyIO JIOXOJHOCTh COMOCTAaBUMYIO C YPOBHEM CTaBKH (TOJIOBBIX) OT OpraHOB,
BBITIOJTHSIOIINX POJIb IEHTPATBbHBIX OAHKOB (B 3aBHCHMOCTH OT 0a30BOH BamioThl). JlomycTUMBIH pHucK orpaHmuuBaetcst 20%BO3MOKHBIX
YOBITKOB.

CbamancupoBanHbIil mpodme mpexycmarpuBaeT: OXHIaeMyI0 JOXOJHOCTb, HMPEBHIMIAIONLYIO 10 5% (TOJOBBIX) YPOBEHb CTaBKH CTaBKU
OT OPraHoB, BHIOJHAIOMIAX POJIb HEHTPATBHBIX OaHKOB (B 3aBUCUMOCTH OT 0a30BOH BairoThI). JlomycTUMBII pruck orpannunBaercs 35%
BO3MOYKHBIX YOBITKOB.

ArpeccuBHbIi npoduine npexycMmarpuBaer: OXKUTaeMyIO JTOXOTHOCTB BbIIEe Oosiee 4eM Ha 5% (TOJIOBBIX) YPOBHS CTaBKU OT OpPTaHOB,
BBITIOJTHSIONIAX POJIb IEHTPATbHBIX OAHKOB (B 3aBUCHMOCTH OT 0a30BOH BamIOTHI). JJOMyCTHMEIH pHCK orpaHuduBaeTcst 60%B0O3MOKHBIX
YOBITKOB.

?[Ton MHBECTULMOHHBIM TOPH30HTOM MOHUMAETCS TIEPHO BPEMEHH, 38 KOTOPBIN ONpeIeNsieTCs OKIIaeMasi TOXOIHOCTb.
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Tpunooicenue Ne 5 k Ilopsioky onpedenenus
UHBECMUYUOHHO20 NPOPDUILSL KIUSHNOB
000 «PCXb Vnpasnenue Axmugsamuy

Ankema Knuenma ons yeneit onpeoenenusa Hneecmuyuonnozo npoguns
(Keanuguyuposannsvie ungecmoput)

JlaTa cocTaB/ieHust

IMonHoe HAUMEHOBaHME — ISl IOPUANYECKUX
Jaun

daMuiusi, UMsl, 0TYECTBO (MPU HAJTMYMH) — IS
duzuveckux ann

NHH (npu Haan4mnm)

[Ipeanonaraemple CpokH (CPOK) MHBECTHPOBAHIS 0O Memnee 1-roroma
o Or l-roroaa 1o 2-x 1€t
o Ot 2-X 10 5-TH JIEeT
0 bomee 5-tu et
o RUB o USD o EUR
Banrora onpeaeneHust 0;KuaaeMoi J0X0IHOCTH Muas (yka3aTh):
pe; bt 0X0x 0 CNY o GBP as (ykazatb)

Oxugaemasi TOXOJHOCTh Ha MPEANOIaraéMoM CpoKe
WHBECTHUPOBAHUS:

O BoItIe Oonee yeMm Ha 5% (TOHIOBBIX)
YPOBHS CTaBKH OT OPraHoOB,
BBITIOJIHAKOIINX POJIb HEHTPAJIBHBIX
0aHKOB

O mpeBsimeHne 10 5% (ToJ0BbIX)
YPOBHS CTaBKH OT OPTaHOB,
BBITIOJIHAOIIMX POJIb HEHTPAJIBHBIX
0aHKOB

O CONOCTaBUMA C YPOBHEM CTaBKH
(TOIOBBIX) OT OPTaHOB, BHITIOTHSIOIINX
pOJIb IEHTPATHHBIX OaHKOB

A ocosnaro, umo OO0 «PCXE Vnpaenenue Axmusamuy» npu onpeoeieruu UH8eCMUyuoHHO20
npoguis He nposepsiem UHGOPMAyUio, YKA3aHHYI0 MHOU 6 HACMOoswel aHKeme, U noiaeaemcs
UCKTIOUUMENbHO Ha Hee. B cnyyae npedocmasnenus HeOOCMOBEPHOU UHGopmayuu Mot
UHBECMUYUOHHBIL NPOPUIL MOdcem Oblmb OnpedesieH HenpasuibHO, 6 CE3U C YeM 6 X00e
008epUMENbHO20 YNPABIeHUsI MO2YM Oblmb NPUOOpemeHbl Henooxoosawue MHe QUHAHCOB8blE
UHCIMPYMEHMbL, YMO MONCEM YEeIUYUMb PUCK NOLYYEHUs. MHOU YObIMKA Om 008epUmenibH020

YNpaeieHus.

IToamuce Kimmenta
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3anonHsercs corpyaaukom OoOmecTa:
Oxnmaemast JOXOZHOCTE

VHBECTUIIMOHHBI MPOQHIL O KOHCEPBATHUBHEII
Kmmenra 0O cOamaHCHUPOBaHHBII
O arpecCUBHBIN

Ot OO0 «PCXb Ynpasnenue AKTUBAMU: /

1. Oxwupgaemas JOXOAHOCTh HE HAKIAAbIBAE€T Ha YIIPABILIIOIIETO OOS3aHHOCTH IO €€ JOCTIKEHUIO U He
SBJIIETCSl TapaHTUEH JOCTMKEHMS OKHUIAeMOM JIOXOJHOCTH. YTPABISIIOIIMNA TPU OCYIIECTBIECHUU
JIOBEPUTENILHOr0 YIpaBieHHUs UMyIliecTBoM KineHTa npeanpuHUMaeT Bce 3aBHUCAIINE OT HEro AeWCTBUSA
JUIS JOCTHKEHUS] HAWITYUIIUX PE3yJIbTaTOB yIpaBieHus umymiectsoM Kinenra.

2. Sl cormaceH c MHBECTHUIIMOHHBIM TipoduiteM, onpeneneHHsiM OO0 «PCXb YnpasneHrne akTHBaMI.
4 cornaceH ¢ TeM, YTO MHBECTHUIIMOHHBIN MPOMUIIb Ope/iesieH Ha HHBECTHUITHOHHOM FOpI/I3OHT62 1 ron.

Sl ocosHato HeoOxomumocTs cBoeBpeMeHHO yBeaoMisith OO0 «PCXb VYmnpasnenwe akTuBamm» 00
W3MEHEHUHN CBEACHHUM, MPEJOCTABICHHBIX B aHKETE Ul ONPEAETCHUS WHBECTULMOHHOTO mpoduis. S
COrjaceH ¢ TeM, 4YTO YNPaBISIOUMHA OCBOOOXKIEH OT JI000H OTBETCTBEHHOCTH, CBA3aHHOM ¢
HCIIOJTYYCHUEM TaKHUX CBCHCHHﬁ.

IMoanuce Kinnenra /

* HannoHaNbHBIX CTaHJAPTOB, MIPABIJI BEACHHS YUeTa U COCTaBJICHHS OTUYSTHOCTH JUIsl HHOCTPAHHOTO JIMIA.

1

KoncepBaruBHbI mpoduias mpemycMarpuBaeT: OXHTAeMyIO JIOXOJHOCTh COMOCTABIMYIO C YPOBHEM CTaBKH (TOJIOBBIX) OT OPraHOB,
BBIIOJTHSFOIIMX POJIb IIEHTPAJIbHBIX 0aHKOB (B 3aBUCUMOCTH OT 0a30BOM BaNIOTHI).

C6anancupoBanHbIii podwis npeaycMaTpuBaet: OKXHUIACMYIO JTOXOJHOCTh, MPEBBIMAITY0 10 5% (TOIOBBIX) YPOBEHb CTaBKH 10 5%
(rOZIOBBIX) OT OPraHOB, BBIIOJHSIOUIMX POJb LEHTPAIbHBIX OAaHKOB (B 3aBHCHMOCTH OT 0a30BOW BAJIIOTHI). ATpPEcCHBHBIN MpoQuiIb
npexycMmaTtpuBaer: OXnpaeMylo JOXOTHOCTH BhIme Ooixee yeM Ha 5% (TOHOBBIX) YPOBHS CTaBKM OT OPTaHOB, BBIMONHSIONIMX POJIb
HEHTPATBHBIX 0AaHKOB (B 3aBICHMOCTH OT 0a30BOH BAJIFOTEHI).

2I_IO,H WHBECTUIIMOHHBIM T'OPU30HTOM ITOHUMAETCA IEPUO BPEMEHHU, 3a KOTOpLIﬁ ONPEACIIACTCA OKUaaeMast 10XOJHOCTD.
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