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AKTUBAMWU npukazom OO0 «PCXb YnpaBieHnune AKTUBAMU»
Ne 0326/1 ot «26» mapra 2024 r.

neficTByer ¢ 28.03.2024r.

JAOI'OBOP
JOBEPUTEJBHOI'O YIIPABJIEHUSA HEHHBIMH BYMAI'AMU

(cranmapTHas ¢popma)



Hacrosmuit /IoroBop J0OBEpUTEILHOTO yIPaBICHHUS ILICHHBIMU OymaraMu SIBJIIETCS CTaHIapTHOH (OopMoi
JIOTOBOPA, YTBEPXKIACHHOW YIPABISIONIUM, U ONpPECIsIeT YCIOBHS U TNOpAaoK mnepenauu Kimentom
JeHexXHBIX CPEelICTB B JOBEPUTEIBHOE YIPABICHUE M OCYIICCTBICHHUS YIPABISIONIMM JOBEPUTEIBHOTO
ynpaBieHusi AKTHBaMH B TeUeHUE cpoka neiictust [JoroBopa.

Pazgen 1. Tepmunbl u onpeaeieHus

«Axmuewry - Llennsle Oymary, JleHeXHbIE CPEACTBA U IPOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTHI;

«bazoean eéanomay - Banota, ykazanHasi B CTaHIapTHOM CTpaTeruu yrnpasicHHUS,

«bazoeasn cmoumocmo Axmueoe» - (2) B TeUCHHE IEPBOTO KAJICHIAPHOTO To/1a Cpoka AeiicTBust JloroBopa —
cymMma [lepBoHayanbHOM cTOMMOCTH AKTHUBOB, NepeJaHHbIX KireHToM YnpaBisiomeMy B yIpaBieHHE Ipu
3aKI04YeHuH JloroBopa M IOMOJIHUTEIBHO B IPOLIECCE €ro NeHCTBUs, yMEHbIIEeHHass Ha cyMMy CTOMMOCTH
AKTHBOB, BBIBEJICHHBIX M3 yIpaBieHUs; (0) B TEUeHHE BTOPOTO W MOCIEAYIOMIMX KaJeHJapHBIX JIET CPOKa
neiicrBus JJoroBopa - cyMmma CTouMOCTH AKTHUBOB Ha MOCJIEAHUN JE€Hb MPEAbIAYILEro KaJeHAapHOTo ToAa U
IIepBoHauanpHON CTOMMOCTH AKTHUBOB, NepeAaHHbIX KineHToM YmpapisiomeMy B yIpaBICHUE B TEUCHUE
TEKyILETo roja, yMeHbIleHHass Ha cyMMy CtonmMocTell AKTHBOB, BBIBEIICHHBIX U3 YIPABJICHUS B TEKYILEM
roay. CTonMoCTh AKTI/IBOB, BBIBCACHHBIX W3 YIPAaBJICHHUA, OINPCACIIACTCA Ha ATy BbIBOJA AKTHUBOB U3
YIpaBJICHUS;

«Bo3nazpasicoenue» - BO3HarpaxiaeHue, yraunBaemoe KimeHTOM VYhopapisdmolueMy 3a YCIyTH IO
JIOBEpUTENLHOMY YIIPaBIEHHUIO M0 HacTosmmeMy JJorosopy;

«/leknapayuu o puckax» - JOKyMEHT, OIIUCBHIBAIOIIUI PUCKH, CBSI3aHHBIE C JIOBEPUTEIILHBIM YIIPABICHUEM
AxtuBamu Kimenra, coctasnenusbiit o hopme Ipunoxenns Ne 3 x Jlorosopy;

«/lenexncuvie cpedocmeay - NeHEXHbe cpeicTBa B pyOnsx Poccuiickoit ®depepaiyi WM MHOCTPaHHOU
BaJIlOTe, nepeaanHele KinentoM Ympasnsromemy Juid ynopaBieHHs MO HacTtosmemy JloroBopy, a Takxke
JIEHEe)KHBIE CPEICTBA, MONyYeHHBIE YTpaisiromuM B MHBecTHnHOHHBIN mopTdens Kinenta B pe3ynbTare
JOBEPUTEIILHOTO yIpaBieHus 1o Jlorosopy;

«lozoeop» win «nacmoawgui /lozoéop» - Hactosuuil J[OroBOp NOBEPUTENBHOIO YIPABICHUS LIEHHBIMU
Oymaramu;

«donycmumplii puck» - pUCK BO3MOKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTEIbHBIM YIPABICHUEM, KOTOPBIH
cnocobeH Hectm KiueHT, He SABISIOMIMICS KBATU(HUIMPOBAHHBIM HMHBECTOPOM, B  TEYEHHUE
MHBECTUIIMOHHOTO TOPU30HTA;

«3asenenue o npucoedunenuu) - TOKYMEHT, cocTaBieHHbIN 110 popme IIpunoxenus Ne 1 x Jlorosopy;
«Hneecmuyuonnwlit 20pu3onmy - NEpUO] BPEMEHH, 3a KOTOPHIN onpenesstorces: Oxunaemas JOXOAHOCTh U
JlomycTuMelii puck;

«Hneecmuyuonnwtit nopmepens Knuenma» - AKTHBBI, HaxXOZISIINECs B JOBEPUTEILHOM YIIPABICHUH, a
TaKke TpeOoBaHMS M 0053aTeNbCTBA, OAJIEKAIINE UCIOIHEHHIO 3a CUET AKTHUBOB;

«Humepnem-caiimy - obumanbHbIi cadT Ypasistomero - WWw.rshb-am.ru;

«Knuenmy - Qusmueckoe im0, JOCTHrIIee Bo3pacta 18 mer, mepenasiiee Ympamistoniemy JleHexHbIE
CpeACTBa B JOBEPUTEIILHOE YIPaBJIEHHUE 110 HacTosimeMy Jlorosopy;

«/Iuunwtii kabunem Knuenmay - nepcoHanbHbI pa3aen Knuenta Ha MHTEpHET-caiiTe YIpaBIsIOLIero 1o
ampecy: https://my.rshb-am.ru/, a Takke MmoOwibHoe mnpuiokeHne PCXbBb VYmpasnenue AkTuBamu,
NpeqHa3HaueHHbIE I TUCTaHMOHHOTO oOciykuBanus Kimenra, o0ecrneunBaronye moAroToBKy, 3aIinTy,
npuem, nepenady u oopaboTKy DJIEKTPOHHBIX JOKYMEHTOB C MCIOJIb30BaHHEM ceTH VHTepHeT (BKIrouas
3asBeHue o nmpucoennHeHny, [lopyuenre Ha BIBOJ AKTHBOB M MHBIX JOKYMEHTOB);

«Hanozogwuii azenm) - 11110, Ha KOTOpOEe B cOOTBETCTBUHU ¢ HanoroseiM kogekcoM Poccuiickoit denepannu
BO3JIOKEHBl OOSI3aHHOCTH MO HMCYHMCICHHIO, YACPKAaHHIO Yy HaJOTOIUIATENbIIUKA W IEPEYHCICHUIO B
COOTBETCTBYIOIIMI OIOJKET HAJIOTOB, a Takxke oOMeHy WH(opmamuel ¢ HaJOTOBHIMH OpraHAMH, B TOM
YHUCJIC B HEIIAX MMOJTYYCHUA Kimentom HWHBECTUIIMOHHOT'O HAJIOI'OBOT'O BEIYCTA B YIIPOLIICHHOM HOpH}IKC;

«Oxcudaemana 00xo0Hocmp» - JIOXOIHOCTH OT JOBEPUTEIBHOIO YIpaBieHHA, KoTopyro KimeHT
PaCCUUTHIBACT MOJYUUTH Ha I/IHBCCTI/IHI/IOHHOM I‘OpI/I3OHTe;
«Omuem o OeamensHocmu» - OTYET O JESATEIBHOCTH YHPABIAIOMETO (BKJIIOYAIOIINK pacdeT

Bo3narpaxaeHus), COCTaBICHHBIH 10 (popMe Y IpaBIIsIONIETo;
«Omuemnplii nepuoo» - TEpUOJ BPEMEHM, 10 OKOHYAHWU KOTOPOTO PACCUMUTHIBAETCA M HAYUCIACTCS
Bosznarpaxaenue, Wiy nepruoJi BpeMeHH, 32 KOTOpbIi opmupyetcst OTYeT 0 IeSTeIbHOCTH;
«llepsonauanvnas cmoumocmv Akmugoe» - CTouMocTb AKTUBOB, IIEPEJaHHbIX B yIPABICHUE B T€UECHUE
cpoka neiictBus J[oroBopa (kak mpu 3akiaroueHuH JloroBopa, Tak M JAONONHUTENBHO). Pacuer
IIepBonauanbHOM cTOMMOCTH AKTHUBOB OoCylecTBisieTcsl B bazoBoil Bantore no kypcy banka Poccun Ha naty
MIOCTYTUIEHUS IEHEXHBIX CpeacTB Ha CUeT TOBEPUTENHFHOTO YIPABIISIOIETO;
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«Ilopyuenue na 61600 Axmueoe» - nopydenue KnmeHTa YIpaBisiolmieMy Ha BO3BpaT HAaXOISIIUXCSA B
yrpaBjieHuH AKTHBOB 110 (hopMe, pa3melneHHol Ha HTepHeT-caiite. [lopyueHre Ha BBIBOJ AKTHBOB TaKXkKe
MOKET OBITh JOMOTHUTENBHO pazMeleHo B JlnuHoM kabunete Knnenra,

«II3II (npocmas 3nexmponnan noonucsy)» - SINEKTPOHHAS MTOANNCH, KOTOPas MOCPEACTBOM HCIIOIb30BAHUS
KOZOB, Mapoyiell WM WHBIX CpeACTB moATBepxkaacT GakT (GOpMUPOBAHUS DSIEKTPOHHOW MOIIHMCH
OIIPECIICHHBIM JHLIOM;

«Pazoen «Omuemnocmo /JIY» - mepconHanbHbld pasznen Knuenta na WaTepHer-caiite mo aapecy:
https://www.rshb-am.ru/trust-management/, mpenHasHadeHHBIM [UIS  pasMelleHws HWHOOpMAIMH B
cooTBeTcTBUHU ¢ J[OroBOpOM, B TOM 4HCIIe, OTYSTHOCTH B COOTBETCTBHU C pazzenoM 12 Jlorosopa. locTyn B
Paznen «Otuetnocts JJY» Knnenty npenocrasisiercs nocpeacTBoM otipaBku kona CMC-coobuiennem;
«Pacxoowvry - paznuuHble cOOPHI, B3UMaeMble OMP)KaMH, ACMO3UTAPUSIMH, XPAHWIUIIAMH, PETUCTPATOPaMH,
OpokepaMy, IJIATeKHBIMH CHUCTEMaMH, pacxoAbl IO IOAJCPKAHUIO PA3IUYHBIX CYETOB, OTKPBITHIX
VYnpasmsatouuM mo J[oroBopy, pacxonbl, BOHUKIINE B CBA3M C Y4acTHEM YIIPaBISIOIIEr0 B CyIeOHBIX
criopax B KauecTBE MCTIA, OTBETUYMKA MJIM TPETHEro JIMIa IO HCKaM B CBS3U C OCYILECTBIECHUEM
JNOBEPUTEIIPHOTO YyIpaBieHUS AKTHBaMH, B TOM 4YHCIE CYMMbl CYZEOHBIX U3AEP)KEK, BKIIOYas
rOCYJapCTBEHHYIO TOLUIMHY, YIUIAYMBaeMble YTIPABISIOIIMM B CBSI3U C YKa3aHHBIMH CIIOpaMHM, a TaKKe
WHBIE HEOOXOJMMBIC BBHIIIATHI, MPOU3BEACHHBIC TPU YMpPaBICHWU AKTHBaMHU. Pacxopl Mo coaep:KaHuio
anmnapaTa yhpaBieHHs YTpaBiSIOIIEro, 3aHATOrO B ONEpalMax M0 YIpaBiIeHHIO AKTHUBaMH, HE BXOJAT B
nonsatue PacxomoB u  mOKpbIBaroTCA 3a  cueT Bo3HarpaxneHus, BblIulaunBaeMoro KimeHTom
VYnpasinstoieMy Ha ycioBusax Jloropopa;

«Cpednsin oazosan cmoumocmvs Axkmueoe» - cpenHeapupmMerudeckas ba3oBas CTOMMOCTh AKTHBOB,
KOTOpasi ompezaessiercss kKak cymma ba3oBbIx cToMMoOcTeli AKTHBOB 32 BCE KaJICHAApHbIE JHU B MpeAeiax
3aJaHHOT'0 NepUOJa, ACTICHHAs HAa KOJIMYECTBO KaJCHIAPHBIX AHEH B TAKOM NEPUOAE;

«Cmanoapmuas cmpamezus ynpaeieHus» - ¢IUHBIC NMPaBWIA U NMPUHIMIEI (OPMUPOBAHHUS COCTaBa U
CTPYKTYphl AKTHBOB, B COOTBETCTBUM C KOTOPHIMH YTPaBISIOIMMNA OCYIIECTBISICT AOBEPUTEIbHOE
ynpaBieHHe AKTHBaMH HecKonbkuX KimenroB. CraHIapTHBIE CTPAaTeTMH YNPaBJICHHS, HCIIOJIb3yEeMbIC
VYpasnsromuM 1o Hacrosiemy Jlorosopy, usnoxensl B [Ipunoxenusx k Jlorosopy;

«Cmanoapmmuulii uneecmuyUuonHbll nPogunpy - B oTHOIIEHWH CTaHIAPTHOM CTpaTeruu yHpaBieHHS,
€MHBI WHBECTHIMOHHBIN Tpodwib, ompenensemsbrii s KiwmentoB, BeiOpaBmux 5Ty CTaHIApTHYIO
CTpaTerui0 YMpaBJIeHUsA, 10 COBOKYNHOCTH 3HAa4eHMH Tpex MapaMeTpoB: VHBECTHLIMOHHBI TOpPU30HT,
JlomycTiUMBIiA pUCK (T HEKBaNIU(UIIMPOBAHHBIX MHBECTOPOB) M OkumaeMasi JOXOIHOCTb;

«Cmoumocmy AKmu6oe» - CTouMOCTb AKTHBOB, ONpEICICHHAs B COOTBETCTBUM C METOOMKON OLIEHKH
0o0bekToB goBeputensHoro ympasinenus OOO «PCXb VYmpasienune AKTHBaMu», pa3MEIIEHHON Ha
Hutepuert-caiite. Pacuer Ctoumoctu AKTHBOB ocytecTBisieTcst B bazoBoit Bamtote mo kypcy banka Poccun
Ha JaTy noctymieHus JeHexxHbIX cpeactB Ha CUeT JOBEpUTENLHOrO YIpaBistomero (B ciiydae mnepeaadyu
AKTHBOB) W Ha AaTy crucanus JIeHeKHbIX cpeacTB co CueTa JOBEPUTENBHOTO YHPABISIOIEro (B ciaydae
BO3BpaTra AKTHUBOB);

«Cmoponwy - Yrpasnsomuii u KivueHr;

«Cuem oOenoy» - oObenuHEHHass OOLIMM MPU3HAKOM COBOKYITHOCTH 3alyceil B YYETHOW CHCTEMe
NETO3UTapysl, TpelHa3HadeHHas [UIs TOATBEPXKJIEHHUS TIpaB YIPAaBIAIOLMIET0 KaK JOBEPUTEIHHOTO
ympasisitoniero Ha LlenHsie Oymary, a Takxke mpas, 3aKperuieHHbIX LleHHbIMu Oymaramu,

«Cuem OosepumenvHnozo ynpaenaioujezo» - cuera B pyomsx Poccuiickoit ®enepauun u MHOCTpaHHON
BaJIIOTE, OTKPhIBAEMbIE Y IIPABIISIOILEMY JJIsl PACUETOB 110 JOBEPUTEIILHOMY YIIPABICHUIO AKTHBAMU;
«Ynpaenarowuity - OOIIECTBO ¢ OrpaHnueHHON OTBeTCTBEHHOCTHIO «PCXbB VYmpaBienme AkTUBaMm»
(mumensust @CDOP Poccum ot 22.11.2012 Ne 045-13714-001000 Ha OCyIIECTBIECHHE AEATEIBLHOCTH IO
YIIPaBJICHHIO [ICHHBIMH OyMarammu);

«Ynonnomouennoe nuyoy - AO «Poccenpxo306aHk». YTOTHOMOYEHHOE JIMIIO WMEET MPaBO NMPUHUMATH
3asBIEeHUS O MPHUCOEAWHEHUHN U JAPYyTHe TOKYMEHTHI OoT KIMEeHTOB Ui 1eneil 3aKkiIoueHus] U MCTIOTHEHHS
JloroBopa Ha OCHOBAaHHH 3aKIIFOYEHHOTO C Y IPABIAIOLINM JOTOBOPA TOPYYEHUS;

«llennvie Oymazu» - ueHHole Oymaru, NprHoOpeTeHHbIE YHpaBIAIOUIMM B MHBECTHIMOHHBIN MOPTQEDH
KrnuenTa B pe3ynbpTare JOBEPUTEIHHOTO YIIPABICHUS IO HacTosmemy Jorosopy;

«DneKmpoHHBLI OOKyMeHm) - DIIEKTPOHHBIN T0KyMeHT, cofepxkaumid [1911 Knuenta, cdopmupoBanHsiii B
COOTBETCTBMM C YCTAaHOBJICHHBIMHM JJIsi JaHHOIO THINA JOKyMEHTa NpaBWIaMH W HalpaBICHHBIN
nocpeacTBoM Jlnynoro kabunera KnmenTa wim HHBIM CITOcOO0M;

TepMuHbl, HE ONpEAEICHHbIE B HACTOALIEM paszzaene JloroBopa, HCMOJIB3YIOTCA B 3HAUEHHH, KOTOPOE
ONpeLENsIeTCs 3aKOHOAATENLCTBOM Poccuiickoil denepauny 1 HOpMAaTUBHBIMU akTamMu banka Poccuu.
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Pa3zgen 2. OO0Omue moJioxkeHust

Knuent nepemaer VYmpamnsdmoomeMy B JOBEpUTENIBHOE YyOpaBieHHE JIeHEXHBIE cpencTBa, a
VYopansromuii 3a Bo3Harpaxxaenue u B nHTepecax KilMeHTa OCylIECTBISIET YIPABICHHE TaKHUMU
JleHe)KHBIMUA ~ CpPEACTBaMH, a TakKe WHBIMH AKTHBaMH, TpUOOpeTaeMbIMH B Mpoliecce
JIOBEPUTENILHOTO YIpasieHus. Beiromonpuobperarenem no Jorosopy siensiercst Knuenr.
Hedictyromas penakuust [JoroBopa paszMemaercss YnpasisaoomuM Ha HHTepHeT-caiiTe, a Takxke
MOJXKET OBITh JOMOIHUTENHHO pasmenieHa B JInanom kabunere Knuenra. [lpunoxenns k JJoroBopy
SIBIIIOTCA €r0 HEOTHEMJIIEMOM YaCThIO.

Bo Bcem ocTanbHOM, YTO HE MpPeayCMOTpeHO HacTosmuM [loroBopoM, CTOPOHBI pyKOBOJCTBYIOTCS
3aKoHoJaTearCcTBOM Poccuiickoit denepannu, BKItO4ass HopMaTUBHbIE akThl banka Poccum.

B cootBerctBuu ¢ mynktom 1 crtateum 450 I'paxmanckoro koaekca Poccuiickoit ®deneparuu
CTOpOHBI JIOTOBOPHJIMCH, YTO YTIPABJISIONIMNA MMEET MPAaBO BHOCUTh W3MCHEHHMs (IOTOJIHCHUS) B
JloroBop (Bkirouyass B IlpuinokeHus K J[OroBopy) B OJHOCTOpPOHHEM MOpsiaKe. M3MeHeHwus,
BHECEHHBIC YTIPABJSAIONIMM, CTAHOBATCS oO0s3aTenbHBIME isi CTOPOH C [aThl, yYKa3aHHOH Ha
WnrepHer-caiite, Ho He paHee yem Ha 2 (Bropoii) paGoumii JeHb mMocie JaThl pa3MeIICHHs
VYupasistomuM HoBoW penakiuu JloroBopa Ha MHTepHeT-caiite. Takoe pa3melieHUe MpU3HAECTCS
CropoHamMu HaJUIeKaIUM yBeJAOMIIeHHEM KimeHTa O BHECEHWHM W3MEHEHUWH (JOTOoJIHEeHWi) B
JloroBop. YmpaBIsitoluii BIpaBe BHOCUTh M3MEHEHHs ([0MOMHEHNs) B JJOroBOp myTeM MpUHSTHS
JoroBopa B HOBOM pelakuu.

W3menenus (nonosnHenus) K JloroBopy sSBISIOTCS 00s3aTeIbHBIMU [T BceX KITMEHTOB, B TOM 4HCIIe
KirenTos, 3akmouuBInuX JJoroBop paHee aaThl BCTYIUICHUS H3MEHEHUH (OTOTHEHHU) B CHTY.
HoroBop He sBnsieTcss myOiau4yHON odepTodl B 3HaueHHH cTaTthu 426 ['pakmaHckoro koaekca
Poccwuiickoit Denmepannu. YpaBISIOMUN BIpaBe OTKa3aThcsl OT 3akmroueHus JloroBopa 0e3
00BSICHEHHS TPUYUH TAKOTO OTKAa3a.

B cnyuae nHecornacus KiueHra ¢ u3MeHeHUsIMU (IOTIOJTHEHHUSMHE), BHECCHHBIMH Y TIPABISIFOLIMM B
HoroBop, KnueHT BOpaBe oTKazaTtbcs OT UCHONHEHHs JloroBopa B MHOpsAKE, MPELyCMOTPEHHOM
paznemnom 17 JloroBopa.

Paznen 3. Ilopsiaok 3akiaiouenusi Jlorosopa. JInunbiii kabuHer

3akmouenue Jloropopa ocymecTBIsieTcsl MyTeM IOJIHOro U 0e3yciaoBHOTO npucoenuHenus Knvenra
k JloroBopy (akuenrta JloroBopa) B COOTBETCTBHM cO cTarbeld 428 I'pakmaHCKOro Kojekca
Poccuiickoit ®enepanyu. [ns npucoenunenus k JoroBopy (akumenrta [lorosopa) Kiment
NPEIOCTaBIseT YNpaBisoueMy 3asBiICHHE O IPHUCOCAMHEHHH, a TAKXKe IIOJHBIH KOMIUIEKT
JOKYMEHTOB, CIIMCOK KOTOPBIX pa3MelleH Ha MHTepHeT-caiiTe.
Hatoit monmucanus JloroBopa cumraercs jaara, ykasaHHas B myHkTax 3.4.1 — 3.4.3 macTosmero
Horosopa. [laToil BcTymieHus JJoroBopa B Cuily CUMTAETCS I€HB, B KOTOPBIN [IeHeXHbIE CpeACTBa B
pasMepe He HIDKE MHUHHMAQJIBHOW CyMMBI, yKa3aHHOH B CTaHZapTHOM CTpaTeruu yrnpaBlieHHS,
3aymnciieHbl Ha CYeT JOBEPUTEIHHOTO YIIPABIISIONIETO.
B cnyuae ecnu JlenexHble cpeacTBa He MocTynuiaud Ha CUeT JOBEPUTEIHHOIO YIPABISIONIETO B
teyenne 30 (TpuauaTu) KaleHZAapHBIX JHEH ¢ JgaTel mpemocrtapieHus KieHTom 3asBieHus o
MIPUCOEINHEHUH, €CIIH MHOM CPOK M MOPAJOK HE YCTaHOBJIEH ycioBUsAMH CTaHIApTHOM cTpaTeruu
ynpasieHus, [loropop cuntaercsa He3akIOUeHHBIM. B cirydae eciu JleHe)xHbIe cpencTBa MOCTYIHITN
B CyMMe MeEHbIIEeH, yeM yka3aHo B CTaHOapTHOM CTpaTeruu YHPaBICHUS, WIM MNOCTYIWIN IO
ucreuennn 30 (Tpuanarn) xaneHIapHbIX THEW ¢ AaThl npenocraBieHus KimmeHToMm 3asBieHUs o
npucoeinHEeHUH, Ympasmsonmii B Tedenne 3 (Tpex) pabGoumx 1HEH cO AHA MOCTYIUICHUS
JleHe)XHBIX CPEIICTB BO3BpAIaeT WX Ha OaHKOBCKHil cueT KimeHTa, ¢ KOTOPOro OBLI OCYIIECTBIECH
nepeBof, 3Tux JleHexHbIx cpencts. [lpu stom VYmnpasmsromuii MMEET NpPaBO HA KOMIIEHCALUIO
PacxooB 3a cuet Bo3BpamaeMbIx J{eHeKHBIX CPEACTB.
3asBIIeHHE O IPUCOETNHEHNH MOKET TTOAaBaThca KITMeHTOM cleayommuMu crioco0amMu:
IlocpenctBom nuuHoro oOpameHus Knmenta k VYnopasmsomemy B oducax YHpaBisOLIETo.
3asBleHrE O IPUCOEINHEHNH JTaHHBIM CIIOCOOOM MozaeTcsi B OyMakHOW (OpMe M MOANUCHIBACTCS
Kmmentom B AByx ak3emiunsipax. OIWH SK3EMIUBSIp OCTaeTCs y YTPABISIOIIETO, a BTOPOH, IOCIEe
MIPOCTABJIIEHUsI HAa HEM YIPaBIAIOUIMM OTMETKH O NPUHATHM, Bo3Bpamaerca Knumenrty. Jlatoi
noanucanus Jlorosopa nmpu nojade 3asBICHUS O MPUCOECIUHEHUHM B COOTBETCTBUU C HACTOSIIUM
MTyHKTOM CUWTAETCS JaTa MPUHATHS 3adBICHUS O IPUCOSTUHEHUH Y IPABIISIOIIM;
IMocpenctBom smuHOro obOpamenus Kiuenta ¥ — YHNOJTHOMOYEHHOMY IMIy B oducax
VYnonnomoueHHoro nuna. [lepeyers opucoB YOTHOMOUEHHOTO JIHLA, B KOTOPBIX OCYIIECTBISIETCS
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npreM 3asBICHUN O IPUCOSTUHEHNH, MOXKHO y3HATh MO TenedoHy: +7-800-770-77-88.
3asBIIeHHE O TMPHCOEANHEHNH JaHHBIM CIIOCOOOM IoaeTcsi B OyMakHOH (opMe U IOIIMHCHIBACTCS
KnunenTtoM B AByX 3k3eMIutgpax. OJuH 3K3eMIUIIP NepefaeTcsl Y TOTHOMOUYEHHOMY JIMITY, a BTOPOH,
Mocjie MPOCTAaBIECHUS HAa HEM YTOJIHOMOYEHHBIM JIMIIOM OTMETKHM O MpPHHATUH, BO3BpaILlaeTCs
Knnenty. YkasanHelii cnoco0 mnojgaud 3asiBJICHUS O INPHCOEIWHEHWH BO3MOXKEH TOJBKO JUIS
KimenToB, sBusromuxcs aevicteyrommmMu kKineataMu AO «Poccenpxo36ank». [laTolt moammcanus
HoroBopa mnpu monade 3asBICHHS O NPUCOECAUHEHWH B COOTBETCTBUM C HACTOSILIUM ITyHKTOM
CUMTAETCS aTa NPUHATHA 3asBICHUS O IPUCOSIUHEHUH Y IOJTHOMOYEHHBIM JIULIOM;

Ilyrem HanpaBienus 3asBIEHUS O MPUCOeAMHEHNHN depe3 JInmunenii kabuaetr Knnenra. 3asBienue o
NPUCOCAVHEHNH JIaHHBIM crocoboM odopmisieTcs B BHAE ODJIEKTPOHHOIO JOKYMEHTa U
nonnuceiBaercs 1911 Knuenta. Jlatoil u BpemMeHeM mpuema 3asBiIEHUS O NMPUCOSIUHEHUU uYepe3
Jlnuneiii xabuner KimenTta cumTaercss mata W BpeMs IMONYy4YeHHS OJEKTPOHHOTO JOKYMEHTa
Vopasnstomum. Jlatoit nmoanucanus [loroBopa mpu mopaue 3asBIE€HUS O MNPHUCOEAWHEHUH B
COOTBETCTBUM C HACTOSLIUM ITYHKTOM CUMTAETCs JaTa COTJIaCOBaHUS YIPaBIAIOIIMM 3asBICHUS O
npucoeauHeHny, o yeM Knuent nonyuaer ysenomnenue B Jlnunom kabunere Kinuenra.

JlokyMeHT, HampaBieHHBIA mocpeacTBoM Jlnmunoro kabmHera Kimenta w moammcanubid 1911
Knuenra, cunraeTcst HampaBieHHBIM caMUM KiinmeHToM, npu3HaeTcsi paBHO3HAUHBIM JOKYMEHTY Ha
OyMa)KHOM HOCHTEJIe, IIOAIMCAHHOMY COOCTBEHHOPYUYHOH noanuckio KimeHnra, u mopoxxaaer npasa
u ob0s3aHHOCTH, TpeaycMotpernble JloroBopom. lloamucanne moxymenta IIDII ocymectBusiercs
Knuentom myTeM BBOJa B CIIELIHAIIBHOM TI0JI€ CEKPETHOTO KO0Jia, Moiay4eHHoro KinueHrom Ha HoMep
MoOwmibpHOTrO Tenedona Kimuenra 8 CMC-coobmennu. OtnpaBka KiiMeHTOM CekpeTHOro Koma it
odopmieHuss 3asBICHUS O MPHUCOCOUHEHUHM TMOATBepxknaeT (akrt o3HakomseHus Kiwmenra c
ycnoBusiMH JloroBopa, coriacus ¢ €ro yciaoBusiMu U noanucanus Joroopa Kiuentom.
OcHOBaHHEM I JUCTAHIIMOHHOTO OOcHykuBaHus B JInyHoM kabOuHere Kimenra sBisercs
npucoenuaenne Kimenra k Cornamenuio o0 3JIEKTPOHHOM JTOKYMEHTOO0OPOTE, pa3MELICHHOMY Ha
WNHutepHeT-caiire.

Paznen 4. IlpaBa u o0sizannocTu Knuenra

KnueHnt umeer npagso:

JIOTIOJTHUTENBHO TepeAaBaTh Y IPaBisoneMy AKTHUBBI B YIIpaBJIeHUE B OPSAAKE, IPEAYCMOTPEHHOM
HoroBopom, eciu nHOe He ycTaHOBNIeHO CTaHAApTHON cTpaTerueil yrnpapieHus;

O OKOHYaHHuSl cpoka njeiictBusi JloroBopa BBIBOOWTH W3 yNpaBieHUS AKTUBBI B IOPSIKE,
npeaycMoTpeHHoM JloroBopowm;

CaMOCTOSITETIFHO ONPEJENATh pa3Mep MepelaBaeMbIX B yIpasiieHHe J[eHEXHBIX CPEACTB C YIETOM
MUHHMAJBHBIX CYMM, IpeycCMOTpeHHbIX CTaHIAapTHON cTpaTerueil ynpasieHus;

MOJy4aTh OT Y IPABJISIIOILETr0 OTYETHOCTH B MOPSAKE, IPEAYCMOTPEHHOM Jl0TOBOPOM;

3allpallvBaTh U MOJy4YaTh OT YTIPaBISIONIET0 JOKYMEHTHl 1 HHOPMAIINIO, KOTOPbIE Y ITPaBIISIOIIUi
00513aH TPEJIOCTaBISATh B COOTBETCTBHM C ba3oBBIM CTAaHAAPTOM 3allUThl NPaB M HHTEPECOB
(¢u3MUecKuX M IOPUIUYECKUX JIML — Mojy4areneld (UHAHCOBBIX YCIYT, OKa3bIBA€MbIX WICHAMH
caMOpEryJIMPyeMbIX OpraHu3aiuii B cepe (GUHAHCOBOTO PhIHKA, OOBEAMHSIONIUX YIPABIISIOIIMX
(ytB. Barnkom Poccum, ITporokoin ot 20.12.2018 N KDHII-39), co craTbeii 6 DenepaabHOro 3aKk0Ha
otT 05.03.1999 Ne 46-@3 «O 3ammre npaB ¥ 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX
Oymary, a Takke HHQOpPMALHMIO O MPaBax M rapaHTUsIX, IPEAOCTaBIsieMbIX KiiMeHTy B COOTBETCTBUU
C YKa3aHHBIM 3aKOHOM.

Knuent obs3an:

o TpeOOBAaHUIO YNPABISIONUIET0 MPEAOCTABIATE JOKYMEHTBI, HEOOXOUMbIE YTIPaBIAIOIEMY IS
BBITIONTHEHNA o0s3aHHOCTel 1o JloroBopy, B Teuenue 3 (Tpex) paboumx QHEH CO IHS MONydeHHUS
COOTBETCTBYIOIIEr0 TpeOOBaHUS Y IPaBIISIFOIIETO;

nepeaBaTh YIPaBIAIOLIEMY B yIpaBleHUE JIeHE)KHble CpeAcTBa B IMOPSAAKE U CPOKH,
peaycMOTpeHHbIE J[0roBOpOM;

BBITUIAYMBATh YIIpaBisonieMy BosHarpaxkiaenue u Bo3Menath Pacxonsl B mopsake W pa3mepax,
MIpeyCMOTPEHHBIX JJoroBopom;

HNPUHATH OT YTPaBISIOLIET0 HAXOASIINECS B YIPABICHUH AKTUBBI 110 OKOHUYAHHU CPOKa ACUCTBHS
WJIH TIPH pacTopkeHuu [loroBopa B mopsake, mpeaycMoTpeHHoOM [JoroBopowm;

B Ccllyyae M3MEHEHHs CBEIEHHI, COAep KalXcs B TOKYMEHTaX, MpeaocTaBieHHbXx KimenToM mpu
noxnucanuu Jlorosopa (myHkT 3.1 Hacrosimero JloroBopa), HanpaBiATh YTNPaBISIOLIEMY HOBBIE
3aIl0JTHEHHBIE (JOPMBI JOKYMEHTOB, COJIepKalllie OOHOBIICHHBIEC CBE/ICHNS;
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CaMOCTOSITEIIBHO OTCIACKUBATH U3MEHEHUS (omoaHeHus ) B JloroBop, pa3MeriaeMpie Y MpaBiIsTFONUM
Ha HWaTepHer-caiite. KimeHT HeceT pHCK HEOJAronpHUATHBIX IIOCICACTBHMA, HACTYIMUBIINX B
pesyiabTate oTcyTcTBHs y Kinenta wuHbpopmanuu o0 u3MeHEeHHsX (momonHeHusix) B Jlorosop,
pa3MeleHHbIX Ha THTepHeT-canTe.

BHAMATEIIbHO O3HAKOMHTHCS C WH(poOpManueil M AoKyMeHTaMH 00 oOmmeM xapaktepe W(WiH)
HMCTOYHUKAX KOH(IMKTa WHTEPECOB W OIMCAHWE HWMEIOMINXCS y KIHEHTa IMpodeccHnoHaIbHOTOo
YYaCTHHKA PUCKOB, CBSI3aHHBIX C BO3MOXKHOW peanu3alieii KOoH(IMKTa UHTEPECOB.

YBEAOMUTH YTpaBJsIoniero o Hamuunn y KimeHTa KOH(IMKTa WHTEPECOB C YIIPABIAIOMNM, 00
nMeroruxcss y KimeHta orpaHHYeHHMSX 1O COBEPIIEHUIO CAEIOK ¢ AKTHBAaMH: B TOM YHCIIE
OTPAaHUYCHHSX, CBS3aHHBIX C 3aHATHEM JIOJDKHOCTEH, HE MPEANOoJararoiux (3ampeniaronmx)
BIIAJICHUE TaKUMU AKTHBaMHU.

0e3 [IOTOHHUTENBHOTO TPeOOBaHUS CO CTOPOHBI YIPABIIOMIETO W HAIWYHE BO3MOXKHBIX
OTPAaHUYCHUN Ha BBOJA JOIMOJHUTEIBHBIX JCHEKHBIX CpPEJCTB IOramiaTh BCE 3a0JKEHHOCTH,
Bo3HUKIME y KiueHrta mepen YHOpaBifOMUM WIM WUHBIMUA JTUIAMU BCIIEJCTBUE OCYIIECTBICHUS
JIOBEPUTENFHOTO YIPaBIeHUS AKTHBaMH, BKIIFOYAas, HO HE OTPaHUYMBAsICh KOMIIEHCAIINEH PacXo0B,
OTIaTON BO3HATPAXICHUS, BHECEHUEM CYMM HEOOXOAMMBIX JJISi KOPPEKTHOTO HAIOTOOOI0KEHHUS U
T.J.

Paznen 5. IlpaBa u o0f3aHHOCTH Y NIPaBJISIIOLIET0

VYpasisromui UMeeT IIpaBo:

camocTosTeNbHO Oe3 cornacoBanus ¢ KiimeHToM coBepiiaTh onepanuy 1o YIpaBiIeHUI0 AKTHBaMHU B
COOTBETCTBHH C YCI0BUAMH J[oroBopa, ¢ yueToM TpeboBannii CTaHAapTHOHN CTpaTeruyl YIPaBICHHS;
nosyyaTh oT Knnenrta Bo3narpaxaenue u Bo3menieHre PacxoqoB, HOHECEHHBIX Y IPABISIOLUIUM MIPU
yIpaBieHUH AKTHBaMH, B MOPSJIKE U pa3Mepe YCTaHOBJIEHHBIX JloroBopom;

[0 CBOEMY YCMOTpPEHHIO, 0€3 JOMOJIHUTEIbHBIX yKazanuid KimeHrta, ocyliecTBisTh BCe IpaBa IO
LlennbiM Oymaram Knuenra, HaxonsImuMcst B JOBEPUTEIILHOM YIPABICHUH;

nopy4yaTh APYyromMy JHUI[y COBEpIIaTh OT MMEHHM YTIPaBISIOMIEro JEHCTBHUS, HEOOXOAWMBIE IS
ynpasneHnss AKTruBamMu. Ha prlHKax rocyJapCcTBEHHBIX 1 MyHHLIMTIANbHBIX L[eHHBIX OyMmar, a Takke
Ha OWpXEBBIX TOprax KopmopaTUBHbIMH lLleHHpIMM Oymaramu, YHOpaBisoOLMHA BIpaBe, B
COOTBETCTBHH C 3aKOHOJATEIBCTBOM 00 0OpallleHn 3TUX OyMar 1 IpaBUJIaMH TOPTOBIU Ha OUpiKax,
Mopy4yaTh COBEpIICHHE ONepaluid ¢ HAXOISAIMIMMUCS B yNPaBICHUH AKTHBAMH COOTBETCTBYIOIIUM
YIIOJIHOMOYEHHBIM JHLAM (KOMHCCHOHEPAM, [TOBEPEHHBIM) OT UX MUMEHH. Y IIPABISIOIIMI OTBEYaeT
nepexn KnuenTom 3a neiicTBUst 130paHHOTO YIOJIHOMOYEHHOTO JIMIA KaK 332 CBOM COOCTBEHHBIE,

B IIEJISIX 3alIUTHI TIpaB Ha AKTHBBEI TPeOOBaTh BCAKOTO YCTPAHEHUs HAPYIICHHUS TaKHX MPaB, B TOM
yucie odpamarbess B CyA C JIOOBIMU MCKaMU B CBSI3U C OCYIIECTBICHHMEM UM JESTEIBHOCTU IO
ynpasineHuio LleHHbIMH Oymaramu, B TOM YHCJIE€ C HMCKaMH, NPaBO MPEIbABICHUS KOTOPHIX B
COOTBETCTBHM C IPHUMEHHMBIM 3aKOHOJATEIbCTBOM IMPEIOCTABIEHO AaKIMOHEPaM WM HHBIM
BIIAJICNIbIIaM [ICHHBIX OyMmar;

o0benuusTh Jlenexnsle cpeacrsa ogHoro Kimenra ¢ JleHexxHbIMU cpenacTBamu aApyrux KimeHToB
VYnpasnsromero Ha onHoM Cuete JOBEPHUTEILHOIO YIPABISIONIETO, a TaKKe 00beUHATH LleHHbIe
oymaru omnoro Knwmenta ¢ llenHpimMu Oymaramu apyrux KimeHToB Ympamisiomero Ha OJHOM
Cuere aeno (JIMIIEBOM CUETE);

10 CBOEMY YCMOTPEHHIO OCYLIECTBIIATh JEHCTBUS B IPEAEax, YCTAaHOBJICHHBIX 3aKOHOAATEIbCTBOM
Poccuiickoit ®@eneparuu, HEOOXOAUMBIC I CHUKEHHUS pUCKa, B CiIydae eciu puck Kimenra, He
SBJSIFOINETOCsT  KBaIM(UUIMPOBaHHBIM HMHBECTOPOM, CTal HpeBbIIIAaTh J{OMyCTUMBI  pHCK,
npexycMoTpeHHbI CTaHAapTHOM cTpaTeruel ynpaBieHus;

MCIIOJIb30BaTh JIEKTPOHHYIO TOUYTY ¥ HOMep Tenedona Knuenra (B TOM 4ucie, C HCMOIB30BaHUEM
MeCCeH/KepoB 1 myTeM Hampasienuss CMC-coo0iieHnit), yka3anHbIX B 3asBICHUH, a Takxke Push-
YBEIIOMJICHHUS IJIs1 CAMOCTOSITENILHOTO MIIM C MCIIOJIb30BAaHHEM YCIIYT TPETHHX JIUII (arperatopos): (a)
HanpagiyieHus (penocraienust) Kimenty nHpopmanmu 06 yciayrax v IpoJyKrax YTpaBJsioniero, o
CUTyalui Ha (POHIOBOM DBIHKE, O MPOBOAMMBIX YPABISIONINM FJIM €r0 MapTHEpaMU PEKJIAMHBIX
WJIN MapKETUHTOBBIX aKIMAX, CeMUHapax (Kypcax, JeKIUsAX, 00yudeHHid) 1 00 MHBIX MEPONPHUSITHUSIX,
CBSI3aHHBIX C JESTEIBHOCTBIO YIIPABISIOIIETO, a TakXke 000K MHOM WH(pOpPMAINH, CBSI3AaHHOHW C
HoroeopoM; (0) mpoBefeHHs B OTHOIICHMM KJHMEHTa ONPOCOB/aHKETHPOBAHHS, PEKJIAMHBIX,
MapKeTHHTOBBIX M HWHBIX WCCIEJOBAHWN, CBS3aHHBIX C JIOTOBOpOM WM JAESTEIHHOCTHIO
VYapasistoniero. YkazaHHas uH(GOpManus Takke MOXeT ObITh pasMerieHa B JImuHom kaOuHere
Knuenra;
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OTKa3aTh B BhIMONHEHWH [lopydyeHus: Ha BbIBOA AKTHBOB, eciu KimeHToM He mpeacTaBieHBI
JIOKYMEHTBI, HEOOXOJMMbIe Uil (UKCHUPOBAaHUS WH(OpMAIMA B COOTBETCTBHU C TOJOKECHUSIMH
®denepanbroro 3akoHa ot 07.08.2001 Ne 115-D3 «O npoTHBOACHCTBUMN JieTaau3aliu (OTMBIBAHUIO)
JIOXOZIOB, TMOMYYCHHBIX MIPECTYMHBIM MyTeM, U (PMHAHCHPOBAHUIO TEPPOPH3IMAY;

HE TPEIOTBpallaTh peau3anuio KOH(INKTa WHTEPECOB, B ciydae Korga KIiMeHT o3HaKoMIIeH ¢
nHpopmareit 00 obmeM XapakTepe H(WIM) HCTOYHHKAX KOH(JIMKTAa HHTEPECOB W OIMMCAHHE
UMCIOIIUXCSL Y KIHEeHTa NpO(EecCHOHAILHOTO YyYacTHUKA PHUCKOB, CBSA3aHHBIX C BO3MOKHOH
peanmzanyeil KOH(PIUKTa HHTEPECOB,;

Yupasmstomuii 00s13aH:

OCYILIECTBIIATH YNpaBieHHe AKTHBaMH B HHTepecax KimeHTa B COOTBETCTBHU C YCIIOBHUSMHU
JoroBopa, TpeOOBaHMSAMHU JCHUCTBYIOIICIO 3aKOHOJATENbCTBA Poccuiickoit ®Depeparyu  u
HOpMaTHUBHBIX akTOB banka Poccuu;

NpPOSIBIATH JTOJDKHYIO 3a00Ty 00 wuHTepecax KimeHTa TpH OCYIIECTBICHHH JOBEPHUTEIHLHOTO
yIpaBIICHUS;

OpraHM30BaTh W BECTH BHYTPEHHHH ydeT AKTHBOB KiHMeHTa OTAEIbHO OT HWMYIIECTBA
Ynpasnstowero u Apyrux KinueHTos;

UCITIONBb30BaTh Ajsi XpaHeHus: JleHexxHbIx cpeacTB CueT AOBEPUTENBHOTO YMPABISIOIIETro, a JUis
xpanenus Llennpix 6ymar - Cuer neno;

MIPH OCYIIECTBICHUH JOBEPHUTEIHHOTO YIPABIEHUS YKa3bIBaTh, YTO OH JEHCTBYET B KadecTBE
JIOBEPUTEJILHOTO YIPABJISIOIIETO;

MpefocTaBATh KilneHTy OT4ETHOCTH B MOPAIKE, IPEAyCMOTpPeHHOM [[oroBopom;

ABIsAACH HamoroBeM areHTOM, mpefocTaBisiTe KimeHTy BCio wH(pOpMauioo o0 yIep:KaHHBIX M
MIEPEYUCIIEHHBIX B OIO/DKET HAJOTax II0 OMEpalusM ¢ HaXOMAIIMMHCS B yIPABICHUH AKTHBaMU B
ClIy4ae, €clid TaKue HaJOoTH AP KUBAIOTCS Y PaBIIAIOINM;

B Cllydae BO3HHKHOBEHHUS KOH(IIMKTa WHTEPECOB, MPEANPUHATH BCe HEOOXOIUMBIE MEpHI U €T0
pasperieHus;

HanpapiaTh KimeHTy yBenoMieHHs MO aApecy 3JeKTPOHHOW MOYTHI, YKa3aHHOMY B 3asBICHUHU O
NPUCOCAVHEHNH, W/WIM TyTeM pa3menieHusi B JluuHom kabunere Kimenta w/mnm B Pasnene
«OtuetHOCTh Y » B Cilydasix, IpeayCMOTPEHHBIX HOpMAaTUBHBIMU akTamMu banka Poccuy;

npu mpekpamieHun JloroBopa mnm mo TpeGoBanumio Kimenta BosBpatuTh KimeHTy AKTHBHI,
HaxoJsIIMecs] Ha MOMEHT BO3BpaTa y YTpPaBJISAIOIIEro B YIPaBICHUH, B OPSAKE, IPEAYCMOTPEHHOM
Horosopowm;

npenocTaBiaTh KimmeHTy 1okyMeHTHl 1 nHQOpMAIUIo, yka3aHHyto B myHKTe 4.1.5 JloroBopa.

Pa3znen 6. Ilepenaua AKTHBOB

KnuentoM Moryr OBITH miepenaHbl B JIOBEpUTEIbHOE yrpaBieHHEe JleHeXHble CcpeiacTBa B
oesnanmuHor opme B pyoOssix Poccutickoit Denepariuu uiam, eciu ba3oBol BaIrOTOW SBISIOTCS
nomtapsl CILIA, B nonmnmapax CIHIA, unm, ecnu ba3oBoit BamoToi ABISIOTCS €BPO, B €BPO.

Ilpu 3akmrouennn JloroBopa W INpH AONOJIHWUTENBHOM mnepenade AKTHBOB KimeHT mnepeBoaut
Jenexnsie cpeactBa Ha CUeT JOBEPUTEIHHOTO YIIPABISIIONIETO, yKa3aHHbI B CraHmapTHOU
cTparerun ymnpasieHus. Ilepeuncnenne JleHeXHBIX CPEACTB B yNpaBICHHUE JTOMYCKAETCS TOJIBKO C
0aHKOBCKOrO cuera, OTKpbIToro Ha ums Kimenra. aroil moctymieHusi J{eHEXHBIX CpPEICTB B
yhopaBlieHHE SBISETCS JaTa uX 3a4ducieHuss Ha CUerT JOBEPUTENHHOIO  YIPaBIISIOLIETO.
JlokyMeHTamMH, MOJTBEPKIAIOIUMH (aKT TOCTyIUieHHs JIeHeXHBIX CpeJICTB B yIpaBlicHHE,
SBJISIETCS BBINUCKA IO CUETY TOBEPUTENBHOTO YIIPABIISIOLIETO.

MunumanbHas cymMma JIeHEXHBIX CpeACTB, KOTOpas MOXeT ObITh mnepeaaHa KimeHToM mpu
3akioYeHun JloroBopa, a Takke MHUHUMallbHas cyMMa JICHEKHBIX CPEJICTB, KOTOpas MOXET OBITh
JOTIONMHATENbHO Tiepenana Kmmentom mo JloroBopy, ykaseiBaercs B CTaHmapTHON CTpaTeruu
ynpasieHus. B ciaydae ecnu jononHuTenbHbIE JleHEKHBIE CPENICTBA TOCTYIMIIM B CYMME MEHBIIIEH,
yeMm ykazaHo B CTaHOapTHOW CTpaTeruu yrpasieHus, Ymnpasistonmii B Tedenne 3 (Tpex) pabounx
JHEH Bo3BpamiaeT nx Ha OaHKOBCKWH cueT KimeHrta, ¢ KOTOporo ObUT OCYIIECTBIICH MEPEBOJ ITHX
Jenexnbix cpencts. Ilpu atom Ynpaistommii UMeeT MpaBo Ha KOMIIeHcaluio PacxomoB 3a cuer
BO3BpalllaeMbIX J|€HEKHBIX CPEJCTB.



7.1.

7.2.

7.3.

7.4.

7.5.

7.6.

7.7

7.8.

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

8.7.

Paznen 7. JlocpouHblii BLIBOJA AKTHBOB

KnuenT BnpaBe 10 OKOHYaHMA cpoka AeWcTBUA JloroBopa MONHOCTBIO WJIM YaCTHYHO BBIBOJWTH
AKTHBBI U3 YIIPAaBJICHUS B COOTBETCTBHM C YCIOBHSMM HACTOSIIETO pas3niena. BeiBox AKTHBOB
ocymiecTBisieTcss B pyonsx Poccuiickoit ®denepanmu wnm, eciau ba3oBoil BaMOTON SBISIOTCS
nomnapel CHIA, B nomnmapax CILIA (ecnu nHoe He ykazaHo B [lopydyeHun Ha BBIBOJ AKTHBOB) HIIH,
ecin bazoBoil BaNIOTOH SABISIOTCS €BpPO, B €BpO (eciu mHOe He ykazaHo B [lopydeHnn Ha BBIBOJ
AxtuBoB). Ilpu nampaBiennn Kinmentom llopydenwmst Ha BBIBOJ AKTHBOB B OTHOIICHHH BCEX
AKTHBOB, HaxoJAIIMXCSA B yHpasieHHH, J[oroBop pacropraercs B COOTBETCTBUHU C IMOJIOKEHUAMHU
pazzaena 17 Hacrosimero [lorosopa.

Knnent o0s3yeTcst He OCYIIECTBIATH JOCPOYHBIM BBIBOA YacTH HAXOAALIMXCS B yNPaBICHUU
AKTHBOB, B pe3yibTare KoToporo ba3oBas cToMMocTh AKTHBOB COCTaBUT MEHEE MHHMMAaJIbHOU
CyMMBI JIeHEXKHBIX CPEICTB, KOTOpas MOKET ObITh nepeaana Knmenrom mpu 3akiaroueHun Jlorosopa,
ykazanHo# B CraHmapTHOW cTparernn ympasienusa. [lpu BeiBome Kimentom uwactm AKTHBOB B
OompIieM o0beMe, YTIPaBIIOMNNA BIIPABE JOCPOUHO MPEKPATUTH JIOTOBOP B TOPSIKE, U3I0KEHHOM
B pazaene 17 Jlorosopa.

BrlBon HaxomAmuxcs B YNPaBICHWHW AKTHBOB OCYIIECTBISECTCS YIPABIAIOIUM B TEUYECHUE
30 (Tpuanatn) pabounx mHei mocie noayderns ot Kinuenra [lopyuenus Ha BEIBOT AKTHBOB.

[Tpu nomyuennu IlopydeHust Ha BBHIBOJ AKTHBOB YTpaBISIIOUIMN O0s3aH MPOJATh MO PHIHOYHBIM
1eHaM AKTHBBI, HAXOASIINECS HE B IEHEKHOH Gopme, u Bo3BpaTuTh Kinenty JleHexxHble cpeacTBa,
(bakTHYECKH MOTY4YECHHBIE OT UX MPOAAXKH.

VYopasnsomuii BopaBe OTKIOHUTH llopydeHune Ha BbIBOJ AKTHBOB B cCily4yae, €CId B COCTaBe
AKTHBOB ecTh LleHHBIe Oymaru, peaqn3oBaTh KOTOPBIE HE MPEACTABISETCS BO3MOXKHBIM B CBSI3H C
HaIM4YNeM OTpaHWuYeHU Ha uX oOpaieHue (OJOKHPOBKA OPTaHU3aTOPOM TOPTOBIW/KIUPHHTOBOM
OpraHm3aInuel, HalOKeHUE apecTa, | IIp.) WM OTCYTCTBHEM mokynareneil. B atom cirydae CTopoHBI
COTJIACOBBIBAIOT CPOK U TIOPSAJOK BBIBOAA AKTHBOB (BKIIOYAasi COCTAB BEIBOAUMBIX AKTHUBOB).

Hatoil Bo3BpaTa YmnpapmsromuMm JIEHEKHBIX CpPEACTB SIBISETCA naTa uX coucaHus co Cuera
JOBEPUTEJIHOIO YIIPABIIIOLIET0, a 1aToil Bo3Bpara LleHHbIx Oymar — mata ux cnucanus co Cuera
JIeTo.

JokyMeHTOM, MOATBepKIAOIIUM (pakT Bo3Bpara YNpaBisiomuM JICHEKHBIX CPEICTB, SBISCTCS
BhINUCKA 110 CUeTy TOBEPUTEIBHOTO YIPABISIOIEro, a LleHHbIx Oymar - Beimucka rno Cuery Jemno.
JloroBop cuuTaeTcs paCTOPTHYTHIM C IaTHI TIOJTHOTO BO3BpaTa AKTHBOB.

Paznen 8. IlpuHuunNbI ynpasJieHuUs

Ynpapinstonuil 1edCTBYeT CaMOCTOSTENHHO, OT CBOEro MMeHH H 0e3 moirydeHus: ot KimmenTa kaknx-
00 yKazaHW, TOPYYEHHH WIM WHCTPYKUUI B OTHONIGHWHM WCIOJB30BaHUS, NPUOOPETEHHS,
NpoJaXu, MepeJaydl WM HHOrO PACHOPSHKEHUS HAXOIAUIUMUCS B YNpaBICHUU AKTHUBAMH,
Ha3HAUYEHHS ar€HTOB U MHBIX IOCPEIHUKOB.
VYropaBisionii  BpaBe cOBEpIIaTh B OTHOIIEHWM 3TUX AKTHBOB JIOObIE IOPUAMYECKHE U
¢dakTHueckue neiicTBus B nHTepecax KimeHTa, 6e3 Kakux-Imbo orpaHudeHmid co cTopoHbl Kimenra
WU TPETbUX JHIL, 33 HCKIIOUYEHUEM OIPAaHUYECHUM, MPEeoyCMOTPEHHBIX 3aKOHOAATEIHbCTBOM
Poccuiickoii @enepanun, HopMaTUBHBIMU akTamu banka Poccun vim J{oroBopom.
NmymectBo, mnpuoOperaemMoe VYMpaBISAOMKMM B pe3yiabTare JOBEPUTEIBHOTO YIpPaBICHHUS,
BKJIFOYAETCSI B COCTAB HAXOSAUIUXCS B YIIPABICHUH AKTHUBOB.
VYnpaBnsonuii OCyIecTBIsIeT BCe NPaBOMOUMS COOCTBEHHHKA B OTHOWEHNUHU LIeHHBIX Oymar, B TOM
YHClie CaMOCTOSITEIbHO M OT CBOETO FWMEHH OCYIIECTBISIET BCE TMpaBa, YIOCTOBEPEHHBIE
yKkazaHHBIMH [leHHBIMH OyMaraMu.
VYuer omnepanuii Mo ynpasieHUI0 AKTHBaMU BEAETCS YTPaBISIOMIUM 000COOJIEHHO Ha OTAEIBHOM
OamaHce B COOTBETCTBMM C TpeOOBaHWSMH 3aKoHOJarenbcTBa Poccuiickoit ®Denepanyn  u
HOpMaTUBHBIX akTOB banka Poccum.
VYnpasmstonuii ucrionHsier o0s3aHHOCTH HamoroBoro arenra Bo BceX Clydasix, MPerLyCMOTPEHHBIX
JEHCTBYIOUINM 3aKOHOAATENbCTBOM Poccuiickoit deneparuu.
[Ipu ucnonnennn o6s3aHHOCTel HanoroBoro areHta YTNpaBISIFOIINNA HCYHUCISAET, yAEPKHUBAET U
nepevnciseT B OI0KeThl HAJIOTH, yCTaHOBJIEHHBIE 3aKoHoAaTeabcTBOM Poccuiickoit denepaunu, us
Jenexurix cpeactB B pyomsx Poccuiickoit ®enepanmu. Hanoropas 06a3za paccyuThIBaeTCS
HapacTaloUIMM HTOTOM COBOKYITHO IO BCEM JIOTOBOpaM JOBEPHUTEIHHOTO  YIPaBICHHUSA,
3aKIIOUYeHHBIM Mexay KimeHToM m YmpaBisiomuM, ¢ y4eTOM paHee yAepKaHHOro Hamora. B
ciyyae ecnu J[eHeXXHBIX CpeACTB B pyOsIsiX HEIOCTATOYHO JJisi HCIOJNHEHHS HAJIOTOBBIX
8



9.1

9.2.

9.3.

9.4.

9.5.

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

00513aTENBCTB B MOJHOM O6’B€Me, yr[paBJ'ISIIOH_II/Iﬁ BIIpaBC pCajin30BaTb HMHBIC AXTUBEI B pa3Mmepe,
JOCTAaTOYHOM JIsI HCIIOJTHCHHSA HAJIOT'OBBIX 00513aTEIIbCTB. praBH}IIOH_II/Iﬁ CaMOCTOATCIIBHO
pacCuUUThIBACT BU U pasMCp AKTI/IBOB, OOoAJICIKKAIIUX pCaIn3allru.

Pazgen 9. CranpapTHble cTpaTeruy ynpasJieHHs

[Tonoxxenns CTaHIAPTHOW CTPATETHH YIIPABICHUS SABISIOTCS 00s13aTENFHBIMU TSI KX HAIJIEXKAIIETO
ucnoigHeHus YmnpasisomuM u Kinuenrom. B pamkax kaxmoit CTaHAapTHON CTPATErHy YIPaBICHUS
YrpaBisomuii  OCyIIeCTBISIET yIpaBlieHHe, BKIOYas (OPMHUPOBAHHE COCTaBA W CTPYKTYPHI
aKTMBOB, TI0 TIPaBWJIaM W TPHUHIWIIAM, €IWHBIM Ui Bcex KIMEeHTOB, BBIOpABIINX JaHHYIO
CrannapTHYIO CTPATEruio yIpaBICHUSI.

JloBepuTenbHOE YIIpaBIICHUE B COOTBETCTBUUM cO CTaHAapTHOW CTpaTerueil YHpaBlICHUS He
03HAYaeT, YTO COCTAaB M CTPYKTypa AKTHBOB sl Bcex KimeHTOB, BBIOpAaBIIMX ONHY U Ty XKe
CraHaapTHYIO CTPATErHI0 YIPaBICHHS, OYICT OJMHAKOBOM.

KiTneHT moJTHOCTBIO COTJIAIIAETCS CO BCEMU M3JIOKEHHBIMU B CTaHIAPTHOW CTPATETUU YIIPABICHUS
MOJIO’KEHUSIMH, BKJIIOYAs COTJIacHe Ha WHBECTHPOBAHWE HAXOISIINXCS B YIpPaBIeHHN AKTHBOB B
mo0bIe iepeuncieHnble B CTaHIapTHOW CTPAaTEerny yIPaBICHNS 00BEKTHI.

Eciu CranpgapTHas cTpaTerus yhpaBieHUs, BbiOpaHHas KimeHTOM, TpeaHa3HaueHa s
KBATM(UITUPOBAHHBIX WHBECTOPOB, YTIPABIIIONINI HE OCYIIECTBISIET yINpaBieHWE AKTHBAMH IO
matel mpusHaHusA KnmeHTa KBaMM(UIMPOBAHHBIM HMHBECTOPOM. YTIPABISIIOMUN HE HECeT
OTBETCTBEHHOCTH 3a YOBITKM WJIM JIIOOBIC WHBIC HETATUBHBIC IOCJCACTBUS, KOTOPHIE MOTYT
BO3HMKHYTH (HacTynuTh) y Kimenta B ciydae, ecnu KimeHT He mpeacTaBui JOKYMEHTHI,
HEOOXOIMMBIE JUTs PU3HAHKS €r0 KBaTU(UIIMPOBAHHBIM HHBECTOPOM.

B cnyuyae npoTuBopeuns MexIy MOJOKEHUSIMH Hacrosiero Jorosopa u ycnoBusimu CraHaapTHON
CTpaTerny YIPaBJICHUS, IMPEUMYIICCTBEHHYIO CHJIy HMMEIT YyciaoBus CTaHIAapTHOW CTpaTeruu
YIpaBICHHSL.

Pazgen 10. Bo3narpa:kaeHue YnpasJsiioniero

3a yciyru, okaspiBaeMble YmpasisitomuM Knuenty mo [JoroBopy, KimeHT MokeT BhIIIIayuBaTh
VYopapnsomeMy cienyromue BuAbl Bo3HarpaxkaeHus — BO3HArpaXJcHHE 3a YIPABICHHUE,
BO3HArpaXkJICHWE YMPABISIONIETO, BO3ZHATPAXKICHUE 33 pa3MEIeHUE, BO3HATPAXICHUE 3a YCIEeX U
BO3HArpakJIeHWEe 3a JOCPOUYHEIN BBIBOJA. KOHKpeTHBINM BuA Bo3HarpakieHus, a TakXKe BETUIHMHA
CTaBOK IO HEMY yKa3biBaroTcsi B CTaHOapTHOM cTpaTeruu ympamieHus. [lopsnoxk HauuciaeHus u
ytatel BosHarpakmenuss ykazaHel B HacTosimeMm JloroBope um B CTaHAApTHBIX CTpaTerHix
yopaBieHus. B ciydae TpoTHBOpeuds MEXIy TOJOXKCHHSAMH Hactosmero Jloroopa u
CraHmapTHBIX CTpaTeruil  yHpaBi€HUs] OTHOCUTEIBHO TMOpAJKA HAYUCIEHHS U YIUIAThI
BosnarpaxaeHus, NOpPEeMMYLIECTBEHHYI0 CHIy HUMEOT mnonoxeHuss CTaHAapTHOM cTpareruu
YIIPABJICHHUS.

VYopasnstomuid B3uMaeT Bo3HarpaxiaeHue CaMOCTOSATEIBRHO U3 HAXOMSIIMXCS B YIPaBIECHUU
AKTHBOB B 000, OmpenenseMblii WM caMocTOosATeNlbHO nepuon, B Tedenune 30 (Tpumnarm)
KaJICHTAPHBIX THEW ¢ MOMEHTa OKOHYaHUsT OTYETHOTO TIEpHOoIa.

B cnyuae ecnu JleHexxHbIX cpelacTB B pyossix Poccuiickoit Denepaliu HEJOCTATOYHO ISl OILIATHI
BoznarpaxaeHnus B MoJIHOM o0beMe, Y TIPaBISIONIN BIIpaBe Peaan30BaTh HHbIE AKTHBBI B pa3Mepe,
JIOCTAaTOYHOM Ui ymuiaTel Bo3Harpaxaenus. Y IpaBisiOMINi caMOCTOATENBHO PACCUUTHIBAET BUJ U
pasMep AKTHBOB, TIOJISKAIUX peanu3anun. [Ipu HemocTaTOYHOCTH B cCOcTaBe AKTUBOB JeHEKHBIX
CPEeICTB IS OTuIaThl Bo3HarpaxaeHus B MOJHOM oObeMe, Y IPaBIISIONINI TaKkKe BIIpaBe HAPaBUTh
Kimenty TtpeboBanume o0 yrurare Bosnarpaxknenus. B stom ciydae Kiment o0s3aH mepeBecTH
CyMMy, yKa3aHHYI0 B TakoM TpeOoBaHuH, Ha CUET HOBEPHUTEIBHOIO YIPABISAIOIICTO B TEUYCHHUE 5
(TTsTi) paboumx aHEH CO THS MOTyYSHUsS TPEOOBAHUSI.

Pacuer BosHarpaxaenuss ocymectisercs B basoBoit Bamore. Ymiara BosHarpaxaeHus
ocymiecTBisiercst B pyossix Poccuiickoit @enepanuu (B pyoisix no kypcy banka Poccum Ha maty
pacuera Bosnarpaxaenus, ecii bazoBoii BamtoToit siBisitoTes nosutapsl CIIA wimu eBpo).

IIpu nmocpounom mnpekpamenun JloroBopa BO3BpaT YIUIAau€HHOro paHee BosHarpaxnenus He
MIPOU3BOIUTCA.

B coorBerctBun ¢ moamynkrom 12.2 mynkra 2 crateu 149 Hamorosoro konekca Poccuiickoit
Oenepannu Boznarpaxnenne HIC He obnaraercs.
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Pa3zpgen 11. Onuara PacxonoB

VYrpaBnstonuid  BripaBe 0e3  JAOMONHUTENBHOTO corjlacoBanuss ¢  KimeHTOoM  Bo3MewIath
BO3HMKaLe Pacxonpl 3a cueT Haxo[sAImuxcs B ynpasieHud AkTuBoB. IIpu HemoctaTodHOCTH B
coctaBe AKTUBOB JIEHEXXHBIX CpPEACTB Jisi OIUIaThl PacxofoB B moysHOM o0beMme, YTpaBistOLIUn
TaKke BIpaBe HampaBuTh Kimenty TpeboBanue o0 ymiare PacxomoB. B stom ciaywae Kiment
00s3aH TIepeBecTH CYMMy, VYKa3aHHYI0 B TakoM TpeOoBannu, Ha CUeT IOBEPUTEIHHOTO
ynpasisitomiero B redenue 5 (ILsatn) paboumnx aHel co AHS MorydeHus: TpeOoBaHus.

B ciyuae ecnim Ha MOMEHT mpekpamieHus AercTBus JloroBopa kakue-nnbo Pacxompl okaxyTcs
HEOIJIaueHHBIMH, pa3Mep AKTHBOB, BO3Bpamaemblx KIHMeHTy, yMeHbIIaeTcs Ha BEJIUYMHY,
MO3BOJISIONIYIO OIUIATUTh yKa3aHHble Pacxozapl. Eciam pasmep Takux PacxomoB okakeTcss MEHBIINM,
yeM pasMep yIepaHHBIX AKTHBOB, TO pa3HMIA Bo3Bpamaerca Kimuenty B Teuenme 5 (Ilsatu)
pabouux aHel ¢ gaThl omnaTsl PacxooB.

B cinyuae BO3HMKHOBEHMs NOMOJIHUTEIBHBIX PacxomoB, cBsf3aHHBIX ¢ J[OrOBOPOM M MOAJIEkKAIIUX
Bo3MenieHnto KimenToM mocne npekpamenus aerictust Jlorosopa, Kinment ob6s3yercst Bo3memars
ot Pacxonmel VYmpamisironmieMy B TOJTHOM 00beMe€ Ha OCHOBAaHWMHM THCBMEHHBIX TpeOOBaHUMA
VYupasmsromero B teuenne S5 (Ilatm) paboumx mHe#dl ¢ gartel momydeHns KimeHTOM Takmx
TpeOOBaHMIA.

Vhpasnsolmuid  BIpaBe OCYLIECTBIATH Pacxonapl, HalpaBlI€HHblE Ha OIUIATy YyCJIyr JIULI,
OKa3bIBAIOIINX YCIYT'W KOHCYJIbTAI[MOHHOTO (FOPHIMYECKOT0) XapakTepa M HalpaBlICHHbIC Ha
MOJIHOE WM YaCTHUYHOE YCTpaHEHHE OrpaHUYCHUH, ONMHCaHHBIX B myHKTe 16.14 Jlorosopa.
VkazanHele Pacxonpl VYmpasisiomuil BIpaBe OCYLIECTBISITH KAK HEIOCPEACTBEHHO 34 CUET
HMYIICCTBA Knnenros HaxoasAmerocsas B AOBCPUTCIIBHOM YIPAaBJICHUU praBJISIIOHICFO, TaKk H
KOMIIEHCHPOBaTh yKa3aHHbIe Pacxozpl 3a cuetr umymectsa KinueHTos, B ciyyae eciy omjara yciayr
Obula oOcCyIIecTBIEHA 3a COOCTBEHHBIN cueT Ympamiswoouiero (yka3aHHbIE B HACTOALIEM ITyHKTE
PaCXOZII)I KOMIICHCUPYIOTCS BHC 3aBHCHUMOCTH OT pE3yJibTaTa OKa3aHHA YCJIYT IMPUBJICYCHHBIMHA
muuamu). Pacxonpl, ykazaHHbIE B HacTosIeM IIyHKTe JloroBopa, pacrpenensioTcss MexIy
Knnentamu Ynpapisiommero NponopuioHaabHO 10J1e UHAHCOBBIX HHCTPYMEHTOB H/MJIH JEHEKHBIX
CpCACTB, B OTHOIICHHU KOTOPBIX OKa3bIBACTCA YCJIyra (aKTI/IBBI B COCTaBC HMMYUICCTBaA KJII/IGHTa,
3asIBJICHHBIC Y IPABIISIOIIUM K Pa30JIOKHUPOBKE).

HNudopmarus o npousseneHHbIx Pacxomax Brimrodaercs B OTYET O A TEIBHOCTH.

Pasznen 12. IlpenocraBieHune 0TYETHOCTH

Yrpasisromuii exekBaptanbHo, B TedueHue 20 ([IBamarn) pabounx mHEH Mecsa, CIeayonX 3a
OTUETHBIM KBapTajoM, npenoctasiseT Kiauenty OTder o OeATeNbHOCTU. B ciyuyae mpekpaieHus
nevicteus  JloroBopa YmpaBistomuid mpemoctaBiser  Kmuenty OTder 0 AeATEIBHOCTH,
COCTaBJICHHBIN Ha JaTy Takoro npekpanieHus. B OTueT o nesTeNbHOCTH BKIIIOYAIOTCS CBEACHHS O
JMUHAMHKE €XKEMECSYHOW JTOXOAHOCTH WHBECTHIIMOHHOTO TopTdens Knumenra 3a 12 (/IBenammnars)
MECSIIEB, MPEALIECTBYIOUINX /1aTe, Ha KOTOPYIO cocTaBieH OTYeT O JesTeTbHOCTH.
OT4er O AEATENBPHOCTH CYUTAETCA NPUHATBIM M COTJlacoBaHHBIM KimeHTOM, eciau B TedeHue
10 (Hecsatn) paboumnx aHelr co aHs ero monydeHuss Kinmentom YmpaBisiOIIWi HE MOTyYHJ OT
Kinenra MOTUBHpOBaHHBIE 3aMeuaHus (BO3PAKCHHUS) B MMCBMEHHOW (opMe.
ITo muceMenHOMY 3ampocy Knnenra Yrpasnstomnumii 00s3aH B ¢pok, He npepbimaromuii 10 (decstn)
pabounx JmHEH co JHA TIONydYeHHsS 3ampoca, MpeaocTaBuTh KiumeHty wHpopManuioo o0
WuBectunmonnom noprdene Kimenra, ero cToMMocTy, a TaKKe O CHIENKax, COBEPILIEHHBIX 3a CYET
WuBecturmonnoro noprdens Kinuenra. Takas uHpopmaliyst MpeIoCcTaBiseTCs Ha ATy, YKa3aHHYIO
B 3ampoce KnumeHTa, a ecnin gata He yka3zaHa - Ha JaTy MOJy4YEHHs 3ampoca Y TIPaBISIOIINM.
Wndopmanus o caenkax, COBEpIICHHBIX 3a cueT uMymectsa Kinenra, npegocrasisercs B 00beMe 1
3a TepuoJi, yKazaHHbIH B 3ampoce KimeHra, 3a uckiroueHweM HH(OpMAaIMu, cCoaepKalieics B
JIOKyMEHTaxX W 3aIllUCsiX, B OTHOIIEHHWH KOTOPHIX HCTEK CpPOK XPaHEHWS, NPEdyCMOTPEHHBII
HOpMaTHBHBIMU akTamu banka Poccun.
B ciyuae nammuus y Kiuenrta 3amedanuii (Bo3pakeHuit) k OTUeTy O JESATEINBHOCTH WM HHBIM
JIOKyMEHTaM, yKa3aHHbIM B TyHKTe 12.3 [loroBopa, CTOpOHBI COIIACOBHIBAIOT M3MCHCHHS B
COOTBETCTBYIOIIME JOKyMeHTHl B TedeHue 5 (Ilatm) paboumx pHeld ¢ [gaTel MOTYYECHUS
VYTpaBisoUMM TaKuX 3aMedaHui (Bo3paskeHHil). YpaBisiomuii HanpasisieT KineHTy JOKyMeHTH
C COTJIACOBAaHHBIMH H3MEHEHUsIMH B TedeHne 3 (Tpex) paboumx qHEH ¢ AaThl TAKOTO COTIIACOBAHUS.
OTder yHpaBIAIONIETO, a TaK)Ke WHbIE JOKYMEHTHI, yKa3aHHble B myHKTe 12.3 Jlorosopa,
Hanpasisitorces: Kimenty (1o BeiOopy YNpaBJisioILIero) o aapecy 3JIeKTPOHHON MOYTHI, YKa3aHHOMY
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B 3asBICHUM O TMPHUCOCAWHEHWM, MyTeM uX pasMenienus B Paznene «OtuetHocTh AY» w/wim B
Jlnunom kabuHere KimeHTta, 3aKa3HbIM NHCHMOM C YBEJIOMIIGHHEM O BPYYCHHUH, KYpbepCKOM
cimyx00M winu BpywaroTcsa mon pocmnuck. OrderT Ympasisiomero, pasMmemieHHblii B Pasnene
«OtuetHocTh JAY» w/unu B JInuHOM KaOWHETE, CUMTACTCS MONYYCHHBIM KITMEHTOM C MOMEHTa ero
pasmemenus B Paznene «Oruetrocts JY» w/nmm B JImaaoMm kabuHeTe, COOTBETCTBEHHO. B Pazmerme
«Otuetnocts JY» n/unn B Jlmanom kabunete Kimenta OT4eTHOCTH YHPaBIISIONIETO pa3MeNIaeTcs B
¢dopmare PDF.

Ilo mnmceMeHHOMY 3ampocy JHIa, ¢ KOTOpeIM Obul 3akmroueH JloroBop, Ympammisromuit
MPEIOCTABIISIET TAKOMY JIUITy WH(GOPMAIUIO B OTHOIMICHHH er0 VIHBECTHUITMOHHOTO TIOPTQEs MyTeM
€c HampaBJICHHUS N0 aJPeCy SJICKTPOHHOH MOYTHI, YKa3aHHOMY B 3ampoce (€ciau He UCTEK CPOK
XpaHCHUS TaKoi HHGPOPMAITUH).

Yrpasnstomuyii BpaBe, B COOTBETCTBUH co cT. 160 I'paxkganckoro koaekca P®, mpu mommucanuu
JOKYMEHTOB OTUETHOCTH HCIIONB30BaTh (PaKCUMHIIBHOE BOCHpou3BencHUE ((pakcumuiie) Mmoanucu
YIOJTHOMOUYEHHBIX JIMIl YTPABJSIOMIET0 C MOMOIIBIO CPEACTB MEXaHHYECKOTOo MM HHOTO
KOMTUPOBAHU TMO0 MHOTO aHaJIora COOCTBEHHOPYYHON TIOIITHCH.

Paznen 13. 3aBepenuss CTopon

Kaxmas Cropona maer npyroit CrtopoHe 3aBepeHHs 00 OOCTOATEIHCTBAX B COOTBETCTBHUU CO
ct. 431.2 T'paskmaHckoro kojaekca (manee — «3aBepeHus»), YTO Ha JICHb 3akiroueHus JloroBopa He
CYIECTBYCT HHKAKUX OFpaHI/I‘{CHHﬁ, KOTOpLIC MOI'JIA OBl MIpersATCTBOBATG WJIM  CHACJIATh
HEBO3MOXKHBIM 3aKJIIOUEHHE €10 HacTosIero Jlorosopa M UCIOIHEHHE €10 CBOMX 00s3aTEIbCTB I10
HEMY.

Kaxnas Cropona nonaraercs Ha 3aBepeHus, JaHHbIe eil pyroit CTopoHoil.

Pasznen 14. HacienoBanne AKTHBOB

Ho monmyuenust mHpopMmarmu o cMmeptd KimeHTa YmpaBisiomMii OCYIIECTBISIET YIIpaBIICHUE
AKTHBaMH B COOTBETCTBUU C YCIOBUsMH HacTosiero Jlorosopa. [locie nmonydenust uHQopMauu o
cMmept KineHnta Ynpapimsiomuid OCYIIECTBIAET YHpaBiICHUE AKTHUBAMU C YUYETOM IOJIOXKEHUUI
nyHKkToB 14.2-14.10 JoroBopa.

B ciryuae monmydenust YnpasisiomuM nHpopManu o cMepti Kimenra Ynpasistronuii 00s13aH:

CO JIHSA, CIIeIyIOIIEeTo MocIe s nmonydenus nadopmaimu o cmeptu Kinenra:

- MIPUOCTAHOBUTH COBEPIIEHHE CAENOK (IeiicTBuUiA, onepauuii, BKIIO4as OCyLIECTBICHUE MIpaBa
rojoca mo IleHHpiM Oymaram) ¢ AKTHBaMH, 32 UCKJIIOUEHHUEM TeX, 00S3aHHOCThH IO HCITOJHEHUIO
(COBEpILIEHUIO) KOTOPBIX BO3HUKIA Yy YMPAaBJSAIONIET0 N0 IMOJYy4YeHUS WHGPOpPMAIMH O CMEpPTH
Kanenra; n

- MIPEKPATUTh HadyMCICHHE U B3UMaHHe BosHarpaxaenus no Jloroeopy, 3a HCKIIOUEHHEM
Boznarpaxnenusi, mpuUYMTaIONIerocs YTpaBigoomemy: (a) 3a Nepuox BpPEMEHM [0 MOMEHTa
MoJIydeHusl YTpaBisiomuM uHpopMmaiuu o cMmeptd Kimenrta, wiu (0) B CBSI3W CO CICIIKOH,
COBEPILICHHON YTPaBISIOMMM A0 Takoro MOMEHTa, WM (B) B CBS3M C HMHBIM COOBITHEM
(0OcTOSITENbCTBOM), HACTYIUBIINM JIO TAKOTO MOMEHTA;

MPOAOJDKATh COBEpINATh JEHCTBHUS, HaIlpaBIEHHBIE Ha TIOJy4€HHE HCIIONHEHUS IO CHAeNKaM,
COBEPUIEHHBIM YNPAaBIAIOUIMM C TPETBUMH JIMLAMU 3a C4eT AKTHBOB J0 TOIY4YEHHI UM
uHpopmaruu o cmepti Knnenra;

MPOAOJIKATh COBEPIIATh NEHCTBHSA, HANpaBJIeHHbIE HAa TOJIYYEHHE JOXO0Jla B OTHOIIEHWH AKTHBOB,
NpUOOPETEHHBIX Y IPABISIOMIUM [0 TOIy4eHHst UM nHpopMauuu o cMeptu Kimenra.

B cnyuae monmydenust YmpasnsitomuM uH(popMauuu o cMeptd Knumenra Ympasisromuil BIpase
MPOAOJIKATh yaepxkuBaTh Pacxoas! mo Jlorosopy.

Nudopmanus o cmepty KimmeHnTta MOXeT MOATBEPKAATHCS CIEAYIOMUMH TIOKYMEHTaMH:
CBUJIETENBCTBO O CMEPTH;

BCTYTIMBIIIEE B 3aKOHHYIO CHITY pelieHune cyaa o0 o0bsBieHnn Kimenra ymepum;

3ampoc WM WHOM aHaJOTHMYHBIA JOKYMEHT OT HOTapuyca, Cyda HJIH WHOTO YIOJHOMOYEHHOTO
opraHa (JIMLa), CBSI3aHHBINA C OTKPHITUEM HACIIE/ICTBA.

Hacnennuku Bopase, B clydae HAIMYMS y HUX JOKYMEHTOB, MOATBEP)KIAIOIINX BCTYINIEHUE UMHU B
HACJIEJICTBO, MPEAOCTABUTH (HANPaBWUTh) YNPABIAIOMIEMY 3asBICHHWE O Tepeaade WM AKTHBOB
(manee — «3asBieHUE O TIepeIaue aKTHBOBY») B COOTBETCTBUU TyHKTaMu 14.5.1-14.5.4 JloroBopa.
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145.1.

145.2.

14.5.3.

1454.

14.6.

14.7.

14.7.1.

14.7.2.

14.7.3.

14.8.

14.9.

14.10.

3asBIIEHHE O Tepeaayve akTHUBOB JOJDKHO coaepkars: @UO HacneaHMka, ero macropTHBIE JaHHBIE
(cepust, HOMep, HAaMMEHOBaHHUE BBIJABIIEIO OpraHa, JaTa BbIAAYM, KO HOJPA3CICHUS) U MECTO
peructpauuu, @O Knuenta, naty u Homep JloroBopa, peKBU3UTHI OaHKOBCKOTO CUETa, OTKPHITOTO
Ha MM HacJeJHHKa B poccHiickoM OaHke (B ciydae mepeBoaa J{eHEKHBIX CPeACTB), PEKBHU3UTHI
cyera JEeno, OTKPBITOrO Ha MM HaclenHuka (B ciaydae nepeBona lleHHpIx Oymar), KOHTaKTHbIE
JMaHHBIC HacJemHWKa (IMOYTOBBIA ampec, HOMep TeiledoHa, ampec SJEKTPOHHON IMO4YTH). Ha
3asBNeHUH O MepeAaye aKTUBOB JIOJDKHA OBITH IIOCTaBJIEHA €ro JaTra W MOANUCH HACIeTHHKA.
Hacnennuk BopaBe ykaszaTh B 3asBICHHMHU O Iepeadye aKTHMBOB TOJIBKO OAWH OAHKOBCKMH CuUeT IJist
nepeBoJa KaXI0r0 BUJa BaIOTHI, B KOTOPOH BhIpa)KeHbI J{eHEXHbIE CPEACTBA, U TOIBKO OAUH CUET
JIeTIo JUTs TiepeBoa Kaxaoro Buaa LleHHbIx Oymar.

B cnydae ecnm HacleTHHKOB HECKOJIBKO, KaXXIbIH U3 HUX MPEJOCTaBIsET (HAMPaBisieT) OTACIbHOES
3asBleHUE O IIepejaue aKTUBOB B OTHOLICHUH ce0sl TMYHO.

K 3asBnenuto o mepenaye akTHBOB IOJDKHA OBITh MPUIOKEHA HOTAPHUAIBHO 3aBEpPEHHAst KOMHS
JIOKYMEHTOB, MOATBEP)KIAIOIINX BCTYIJICHHE HACIEIHUKAMU B HACIIEACTBO (CBUJETENBCTBO O MpaBe
Ha HACJEICTBO 10 3aKOHY, CBUIETENbCTBO O IPaBe Ha HACIEACTBO IO 3aBELIAHUI0, CBUICTEIBCTBO O
MpaBe COOCTBEHHOCTH TEPEKMBIIETO CYNpyra Ha JONIO B OOIIEM HMYIIECTBE CYNPYTOB), a TAKXKE
KCEPOKOIIUS MAacTopTa (3all0JHEHHBIC CTPAHHIIBI) HACIEAHUKA. YIPaBISIOMIKI BIpaBe MoTpeOoBaTh
MIPEIOCTABIICHUs] OPUTMHAJIOB JOKYMEHTOB, IOATBEP)KIAIONINX BCTYIUIGHHE HACJIeIHUKaMU B
HacnencTBo. K 3asBnenuro o nepenadye akTUBOB MOXET OBITh MPUIOKEHA HOTAPUAIBHO 3aBEpEHHAs
KOIUS COTJIallIeHus] HacIeAHUKOB (COTJIAllIeHus O pa3/iesie HacleCTBa).

JloKkyMeHTBI, ycTaHaBIMBAIOIIME MPABO HACIEAHUKOB Ha HACJIEJCTBEHHOE MMYIIECTBO B JOJSIX, HE
NPUHUMAIOTCS] K MCIIOJIHEHHUIO, €CJIM OHU HE TO03BOJISIIOT OCYIIECTBUTH Pa3leiicHHE UMYIIecTBa 0e3
o0pa3oBaHMs JPOOHBIX YacTeH.

YpaBisiomuii - OCYIIECTBIISIET TepeBof] JIeHeXKHBIX CpelICcTB Ha cyeT (cuera), yKa3aHHBIN
(ykazaHHbple) B 3asBIeHHH O Tepefade akTuBOB, B TeueHue 5 (Ilatm) paboumx mHell, a mepeBoj
Iennsrx Oymar Ha cyet (cuera) Jemno, yKa3aHHbIN (yKa3aHHbBIE) B 3asiBIIEHUH O Iepeiade akTHBOB, B
teuenue 15 (Ilarnapnatm) pabouux IHEH, B 00OMX Cilydyasx Mociie IMONy4YeHUs 3asiBICHHS O
nepegadye akTUBOB BMECTE C YKa3aHHBIMU B yHKTe 14.5.3 JloroBopa JOKyMEHTaMHU.

Ynpaisonii BIpaBe MO CBOEMY YCMOTPEHHIO Ha OCHOBAaHMM 3asBJICHMS HacjeIHHKa (maiee —
«3asBieHNE O MPOJIaKe aKTHBOBY») U B MOPs/IKE, YCTaHOBJIEHHOM ITyHKTamu 14.7.1-14.7.3 Jlorosopa,
peann3oBaTh AKTHBBI, yKa3aHHbIE B JOKYMEHTax, MOATBEPKAAIOIIMX BCTYIUICHHE HACIEAHHUKA B
HACJIEICTBO, M IEPEBECTU ACHEXKHYI0 CyMMYy B PYOJIsiX, MOJyYEHHYIO OT TakOW peaju3aluu, Ha
0aHKOBCKHI cyeT HaclieAHWKa. Bo m30exaHWe COMHEHWH, YTpaBISIONINA BIIpaBe OTKa3aTh B
WCIIOJTHEHUH 3asiBJICHUS O TPOJIaXKe aKTHUBOB 0€3 OOBSICHEHUS MPUYKH.

3asBneHrEe O MPOJaKe aKTHBOB JNOJDKHO coxepxkarb: ®HO nHacieqHuka, ero nacnopTHbE JaHHBIE
(cepusi, HOMep, HAMMEHOBAaHHUE BBHIJABIIETO OpraHa, jJaTa BBbIAAYM, KOJ MOAPA3ICICHHS) U MECTO
peructpauuu, ®UO Knnenra, naty u Homep JloroBopa, HaMMEHOBaHHUE U KOJIMYECTBO KaXKJIOTO BHJIA
LlenHbIx Oymar, MoIekKAaINX peann3alii, PeKBH3UTHI OAHKOBCKOTO cUeTa B PyOJIsiX, OTKPBITOTO Ha
UMl HacleHWKAa B POCCUIICKOM OaHKe, [UId MepeBoJa IOCHEXHOH CyMMBbl, MOJIY4YE€HHOH OT
peanuzanuu LleHHBIX Oymar, KOHTaKTHBIE IaHHBIE HAaclIeJHUKA (IOYTOBBIN ajapec, HoMep TenedoHa,
azpec dIeKTpoHHOU mouThl). Ha 3asBieHun o mpogake akTUBOB JOJIKHA OBITH MMOCTaBJIEHA €ro J1aTa
Y TOANHKCH HacienHuka. HacienHuk BiipaBe ykasarh B 3asiBICHHH O NPOJaKe aKTHBOB TOJBKO OJWH
0aHKOBCKHI cueT Ju1s nepeBoja [IeHeKHbIX CPENCTB.

B ciydae ecnu HacleTHHKOB HECKOJIBKO, KaX/IbIM U3 HUX MPENOCTaBIsAeT (HAMpPaBIseT) OTAEIbHOE
3asiBIieHHE O MIPOJIayKe aKTUBOB B OTHOIICHUH Ce0S JIMIHO.

K 3agBnenuro o mpomaxe aKTUBOB JIOJDKHBI OBITh NPUIOKEHBl JOKYMEHTHI, YKa3aHHBIE B
myHkte 14.5.3 JloroBopa, a Takke MOXeT OBITh NPHUJIOKEHAa HOTAPUAIbHO 3aBEPEHHAs KOMHS
COTJIAIIEHHS HACIETHUKOB (COTJIAMICHHS O pa3/ielie HAaClIeICTBA).

Ecnu 3agBnenune o nepenade akTMBOB WM 3adBJICHUE O MPOJAKE aKTHBOB MOJAETCA B OTHOIIEHUH
MMYIIECTBA  HECOBEPIUCHHOJIETHUX  HACIEIHUKOB, YMPaBISIOMIMNA  BOpaBe [OTPeOOBAThH
MPEIOCTaBUTh HOTAPHUAJIHHO 3aBEPEHHYIO KOTIHMIO Pa3penIeH s OpraHa ONeKH U MOTEeYNTENbCTRA.
VYnpapnsronuii BnpaBe yAepkKaTb W3 CyMMbI JI€HEKHBIX CpEICTB, MEPEBOAUMBIX HACIETHHUKAM,
cyMMbl Bo3narpaxaenus n Pacxonos.

B ciydae HemoctaTouHOCTH B cocTaBe AKTHBOB yMmepiiero Kinnenrta cymm JleHEXHBIX CpeiCTB s
MOKPBITHS cyMM Bo3sHarpaxaenust u Pacxonos, Ynpasmstommii Bupase npoaats Llennsie 6ymaru B
KOJINYECTBE, HEOOXOMMOM ISl IIOKPBITHS CyMM Takoro BosHarpaxnenus u Pacxonos.
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151

15.2.

15.3.

15.4.

15.5.

15.6.

Paznen 15. KonduaeHunaabHOCTH

CTopoHBI JOroBapuBaroTcs, 4To (HakT 3aKIIOUCHHA W cyllecTBoBaHHsA JloroBopa, MHpOpManus u
JIOKYMEHTBI, OTHOcsIIuecss K JloroBopy, CUHMTAlOTCs KOH(PHUIECHIIMAIFHBIMA W HE PACKPHIBAIOTCS
HUKaKUM TPETbHM JIMLAM, UCKIII0Yas KOHCYIbTaHTOB CTOPOH, ayJUTOPOB Y TIPABISIOMIETO, a TAKKe
OpraHoB TOCYJapCTBEHHOW BJIAaCTH B COOTBETCTBHM C JEHCTBYIOUIMM 3aKOHOAATEILCTBOM
Poccuiickort @enepanpm. Ob6s3aTenscTBa CTOPOH, W3NIOKEHHBIE B HACTOAIIEM ITyHKTE, COXPaHSIOT
cuily mnocie ImpekpaiieHus naeiictBus  JloroBopa. IlomokeHMsT HACTOSILIETO IYHKTa HE
pacmpocTpaHsioTcsi Ha WHPOPMALMIO M JOKYMEHTBI, KOTOpbIE MOTYT OBITh MOJYY€HBl U3
00IIEOCTYTHBIX HCTOYHHKOB.
VYrpasnsromuyii ©MEeT TPaBO pacKphIBaTh TPEeTbUM JuIlaM uHbopmamuio o KimeHre, kak
yupeauTene  JOBEPUTEIBHOTO  yNpaBlIeHHs, TOJIBKO B  ClydasX, MPeayCMOTPEHHBIX
3aKoHOJaTeNnbCTBOM Pocculickoit @enepanun.
Yrpanstomuyii He HECEeT OTBETCTBEHHOCTH 3a pasmiameHue (pacKkpbiThHe) KOHGUICHITHATHHOU
nHpopMarun KimeHTa wim moiMydeHHE TPETbUMHU JIMIAMH JIOCTyNa K KOH(QWACHIIHATHHON
nHpopmanun KnueHta B pe3ynbTaTe NEPEChUIKM Takoi HHGOPMAaLUU C SIEKTPOHHOH IOYTHI
Kiuenrta (nm Ha 3ekTpoHHyro mouty Kiuenta) u/unu B JInunom kabunete KimeHrta He 1Mo BHHE
YnpapistoLero.
Kiuent maet YmnparnsioiieMy corjache Ha mepenady uH(opManuu, coziepxaiieiics B JloroBope
Wwin oTHocsuielicss k JloroBopy, B ciydasx, Korga 3T0 HEOOXOAMMO YTpaBJSIOIIEMY s
peanmzanuu npaB no lleHrpiM Oymaram, a TakXKe WHBIX CIydasX, KOTJa 3TO HEOOXOOMMO s
UCTIOJNIHEHHUS YTPaBJSIIOIMM  ero  00s3aHHOCTeW 1o HactosmeMy JloroBopy, cieayrommm
KOHTpareHTam:
- JIeTIO3UTapHsiM, B KOTOPBIX OTKPEITH CUeTa Jero;
- perucrtparopaMm, B KOTOPBIX OTKPHITHI IJIUIEBHIE CYETA JOBEPUTEIHLHOTO YIPABISAIONIETO B
crcTeMe BEACHHUS peecTpa BiajelblieB MUMCHHBIX IEHHBIX Oymar;
- 0aHKaMm, B KOTOPBIX OTKPHITHI CUeTa JOBEPUTEIHHOTO YIPABIISIOIIETO;
- Opoxepam, opraHH3aTOpaM TOPTOBIM M KOHTPAareHTaM IO CAEIKaM ¢ AKTHBAMH;
- oMuteHTaMm LleHHbIX Oymar;
- TIOBEpEHHBIM YTPaBJISIOUICTO 0 JOrOBOPaM MOPYUCHHS.
Yrpasisomuii 0cyImecTBiIsieT 00padoTKy MepPCOHANBHBIX JaHHBIX KiMeHTa B mensX 3aKI0YeHHS,
WCTIOJIHEHHS ¥ pacTopkeHus: JloroBopa B cOOTBETCTBUU ¢ TpeOoBaHUsIMH DeepaabHOro 3aKoHa OT
27.07.2006 Ne 152-@3 «O mepcoHaIbHBIX IaHHBIX)» U HHBIX HOPMATHBHBIX MPABOBBIX aKTOB.
Jns ueneil ocyuiecTBieHUs NEHCTBUN Ympapistolero, onucaiHeix B 1.11.4 Jlorosopa, Kiuent
MPEIOCTABIIsIET corjlacie Ha o00paOOTKy TIepCOHANBHBIX MJaHHBIX, B TOM 4YHCIE CHOCOO0OM
TPaHCTPAaHWYHOW Tepeayy, COorjamiaercs, 4TO MEepCOHANbHBIC JaHHBIE MOTYT OBITH IIepellaHbl,
BKIIIOYasi, HO HE OTPaHMYMBAsCH, JUIA TOCIEAyIoNeld o0paboTKu U TpaHCTpaHWYHOH Iepenadd, B
HebankoBckasi kpemuTHast opraHu3aius AKIMOHEpHOEe o0mecTBO «HannoHamsHBIA pacueTHBIN
nenozutapuity OI'PH 1027739132563, HH 7702165310, (105066, Mocksa, yi.CrnaprakoBckas,
1.12), MockoBckasi Kojuierus aBokaroB «Skosies u naptaeps» (105062, Mocksa, niep. KasenHnbiit
b., 1.2) OI'PH 1037709034450, UHH 7709418827, Komnerus agBokatoB «MOCKOBCKasi TOPOACKas
KOJLIET U aJBOKaTOB «lenpkpenepe» OI'PH 1037706023640, MNHH 7706298825,
(119180, Mocksa, yi1. Manas ITonsiHka, 1.5); OOIIECTBO ¢ OrpaHUYEHHOW OTBETCTBEHHOCTHIO «CTer
®opsapa» OI'PH 1227700346950, UHH 9703092820, (123610, Mocksa, KpacHonpecHeHckas Hao,
. 12, srax 12 xom. 88-99), AnBokarckoe Oropo T. MockBbl «Pwibankun, [opiynsH, JISkuH U
naptHeps» (127051, 1. Mocksa, OyneBap IlBetHoW, n. 2 o3tax / mnoM. / KOM.
5/1/40 - MuorodyHukiroHanbHbii KoMiuieke «Jlererma IiBetHoro»), AO «Paiiddaitzendank» OI'PH
1027739326449, WHH 7744000302, 119002, MockBa, mi. Cwmonenckas-Cennas, a. 28),
MunucrepctBo (uHancoB bensrum, (ByneBap [{ro Pya Annbepra II 33. 1030 Bproccens, benbrus
(The General Administration of Treasury of Federal Public Service Finance, Boulevard Du Roi
Albert Il 33. 1030 Brussels Belgium), Eppoxmup bank C.A. C.A. / H.B., 1 BymsBap /o Pya
Aunpoepra Il 33. 1210 Bproccens, bensrust (Euroclear Bank S.A./N.V. 1 Boulevard Du Roi Albert I1,
1210 Brussels, Belgium), Oesterreichische Nationalbank (Otto-Wagner-Platz 3 1090 Vienna),
Deutsche Bundesbank (Wilhelm-Epstein-Strabe 14 60431 Frankfurt am Main Germany,
MunucrepcrBo punancoB JlirokcemOypra (Ministere des Finances, 3, Rue de la Congregation L-1352
Luxembourg), wHBIE TOCYmapCTBEHHBIE OpraHbl  EBpomeiickoro  corosa, IllBelirapum,
BenukoOputanuu, CoeIMHEHHBIX MTATOB AMEPHUKH. KaK HETIOCPEJICTBEHHO CaMUM Y IIPABJISFOIIIM,
TaK ¥ 4epe3 TPEThbUX JIML, OKa3bIBAIOIINX YCIYTH YTIPaBISIOMIEMY.
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16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

16.10.

16.11.

16.12.

16.13.

16.14.

Pa3nen 16. OrBercTBeHHOCTH CTOPOH M opc-Makop

CTOpOHBI HECYT OTBETCTBEHHOCTH 3a HEHaJjIeXallee UCTIOJIHEHHE CBOMX 0053aTeNbCTB 1o JloroBopy
B COOTBETCTBUM C JEHUCTBYIOIIMM 3akoHoAaTenbcTBOM Poccuiickoit ®enepaunn u JloroBopom
TOJIBKO IIPY HaJIMYUH BUHBI.

B ciydae HapymeHnusi cpoka Bo3MenleHus: PacxoqoB YrpaBisiomero B ciyyae, IpeaycMOTPEHHOM
pasmenom 11 [lorosopa, KimueHT mo TpeOGoBaHHMIO YTPaBIAIOMIECTO BHIIIAYMBACT IICHH B pa3Mepe
0,01 (Homnp mensIX ofHA COTast) MPOIIEHTA OT HEYIUTAYeHHON CYMMBI 33 KaXIblil IEHh IIPOCPOYKH.
YrpaBisiomii He HECeT OTBETCTBEHHOCTH 3a YOBITKM, HACTYNMBLIME B pe3yibTaTe ICHCTBHUH
(6e3neiictBmii) Knuenta (B TOM 4Ymcie NpH JOCPOYHOM BO3BpaTe AKTHBOB), YIYLICHUH WU
3a1epKeK co cTopoHb! KilneHTta B ncnoHeHUH CBOUX 0053aTENbCTB WK PeasIn3aliiy Ipas.
YropaBisiomii He HECeT OTBETCTBEHHOCTH 3a yObITkM KimeHTa, sBAstomIMecss CleACTBUEM
JOCPOYHOTO BBIBOJIa AKTHBOB.

Yiata HeHH W BO3MELICHHE YOBITKOB, NPUYMHEHHBIX HEHCIIOJHEHHEM WM HEHaUICKALIUM
WCTIOTHeHNEeM 00s3aTenscTB 1Mo JloroBopy, HEe 0cB0oO0kmatoT CTOPOHBI OT WCHOJTHEHHS CBOHX
00s13aTennCTB 1o JJororopy.

YopaBisionii He HeceT OTBETCTBEHHOCTH 32 HENPaBOMEPHOE YyAEpKaHWE 3MHUTEHTOM LleHHbIX
Oymar HaJOroB WJM JIOOBIX IPYTHUX ACHEKHBIX CYMM W3 CyMMBbl HAYHCJICHHBIX OUBHICHIOB U
TOOBIX IPYTUX JOX0A0B 1Mo LleHHbIM Oymaram.

YnpaBisromuii He HeceT OTBETCTBEHHOCTH 32 YOBITKU JTHOO MHBIC HEOIArONPHUSITHBIC TTOCIEICTBHS,
Bo3HMKIIME y Kimenra B cBA3u ¢ HeucnonHeHueM KimeHTOM 0053aHHOCTH MO HPEAOCTABICHUIO
YupasistonieMy HHGpopMaluu (JOKYMEHTOB) B COOTBETCTBHH ¢ TyHKTOM 4.2.5 JloroBopa.

Hu ogna 3 CTOpoH He HeceT OTBETCTBEHHOCTH 33 HEHCIIONHEHUE WM HEHAIJIe)Kalllee UCTIONTHEHHE
CBOMX 00s13aTenbcTB Mo JloroBopy, €ciiv Takoe HEHCIOJIHEHHE WM HEeHAAJIe)Kalllee HCIIOJHEHHE
SIBIISIETCS CIIEACTBAEM OOCTOSATENHCTB HEMPEOIOINMOM critbl ((popc-Maxkop).

IMon obcrosTeNnsCTBAMU HENPEOJONUMON cHiibl  ((opc-MaxkopoMm) CTOPOHBI MOHMUMAIOT TaKHE
00CTOSTENBCTBA, KOTOPBIE BO3HHUKIIU TOCIE 3akitoueHus JloroBopa B pe3yiabTaTe HENpeaBHICHHBIX
Y HEOTBPATHMBIX IPH JAaHHBIX YCIOBHAX COOBITMH upe3BblUaiiHOro xapakrepa. K momoOHBIM
obctositenbecTBaM  CTOPOHBI  OTHOCSIT TakKKe JICHCTBUSI OpPTraHOB TOCYJApCTBCHHOW BIAcTH M
yIpaBlieHHs], JIeaonie HEBO3MOKHBIM JTHOO0 HECBOEBPEMEHHBIM HcrnonHeHrne CTOpOHaMH CBOWX
o0s3aTensCTB MO JlOoroBopy, a Takke NpEeKpalieHue, MPUOCTAHOBIEHUE PACUETHBIX, TOPrOBBIX,
KJIMPUHTOBBIX, JCTIO3UTAPHBIX OIEpallfii OpraHU3aTOpaMu TOProBiH (OHp)KaMu), NETMO3UTAPUSIMU
WIN JepKaTeNsIMH PEeCTPOB BIIAJEbIEB LEHHBIX OyMmar TpU YCIOBHH JOOPOCOBECTHOTO,
CBOEBPEMEHHOTO M OCMOTPHUTENIBHOrO aAeicTBHA CTOPOHBI, CChUIAMOLIEHcs Ha OOCTOSTENBbCTBA,
yKa3aHHbIE B HACTOALIEM ITyHKTE.

B citydae BOSHUKHOBEHUS 0OCTOSITENBCTB HEMTPEOI0IMMOi critbl ((hopc-Maxopa), CPOK BHITOTHEHUS
CropoHnamu 00s13aTenbeTB M0 JIOTOBOpY TpPUOCTaHABIMBAaETCSI Ha BpeMs, B TEUEHHE KOTOPOTO
JIEHCTBYIOT TaKHE OOCTOSITEIbCTBA.

CropoHa, HWCIONHEHHE O00S3aTENbCTB KOTOPOW OKa3aloch HEBO3MOXKHBIM BCIEJICTBHE JICHCTBHUS
00CTOSITENLCTB  HENPEOJONUMON critbl  ((hopc-Makopa), oOs3aHa YBEAOMHTH 00 3TOM JIPYTYIO
Cropony B cpok He mno3nHee 5 (IIstn) pabounx JHeH ¢ MOMEHTa, KOT/la HaYajloch JEHCTBHE TAaKHX
00CTOSITETTBCTB.

Ecmu CropoHa He HampaBUT WM HECBOCBPEMEHHO HAINPABUT YBEJOMIICHHE, MPEITyCMOTPEHHOE B
nyHkre 16.11 JloroBopa (ecim TOJIBKO HEBO3MOXKHOCTh HANPAaBHUTh TAKOE YBEJIOMJICHHE HE BhI3BaHA
JefcTBUEM OOCTOSATENILCTB HEMPEONoTUMON cuiibl (opc-maxkopa)), 3ta CTOpoHa JTUIIAETCs MpaBa
CCBIIAThCS Ha OOCTOSTENHCTBA HEMPEOAOIMMOM chitbl ((hopc-Makopa) B LENSIX OCBOOOXKIEHUS OT
OTBETCTBEHHOCTH 32 HEHCIIOJIHEHUE I HeHAJIJIeKAIIlee NCTIIOHEHE 00513aTeNbCTB 10 JloroBopy.
Ecnu xapakrep 00CTOATENBCTBA HEMPEONOTUMON cHiibl ((opc-Maskopa) COXPaHSIOTCS B TEUEHHE
bomee wem 1 (Omuoro) mecsma, CTOpOHBI HMPUHUMAIOT COBMECTHOE DEIICHHE O BO3MOXKHOCTH
coxpaHeHus Jlorosopa B cuie.

B cBa3u ¢ BBenenuem npotus Poccuiickoit denepannu, poCCUICKUX OpraHnU3aluil U IOPHITIECKUX
1 (U3MYEeCKUX JIMI 3alpeTUTENbHBIX Mep (caHkumid) co croponsl CIIA, Epomeiickoro corosa,
BennkoOpuTaHUM M HEKOTOPBIX HMHBIX TOCYAapCTB (TEPPUTOPHIA), HEKOTOPBIX WHOCTPaHHBIX
opraHuszaluii, BKIOYas HHOCTPaHHBIE OpraHW3aluu (UHAHCOBOTO pHIHKA (IMUTEHTHI, OaHKH,
JETO3UTapHH U TIP.), a TAK)KE OTBETHBIMU Mepamu Poccuiickoit @enepaniun, CymecTBYIOT MM MOTYT
CYIIECTBOBATh 3HAYMTENILHBIE OTPaHUYEHHs, C OTHM CBS3aHHBIC, OYJEeT HEBO3MOXXHO WIIU
3aTPYIHUTEIBHO OCYIIECTBIISATh TpaBa BIAJIEIbIIA, ITOJF30BAaHUE U PACTIOPSHKEHUE (UHAHCOBBIMHU
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16.15.

16.16.

WHCTPYMEHTAMH H/MJIH IEHEKHBIMHU CPEICTBAaMH. B 4aCTHOCTH, TAKMMHU OTPaHUYEHHUAMH SIBIISIFOTCS:
HEBO3MOKHOCTh TIPOBEACHHUS OIEpaluid C WHOCTPAHHBIMH IICHHBIMH OyMaramu (B TOM HHCIE
HEBO3MOXXHOCTh H3MEHEHHS MECTa XpaHEHHUs) M KaK CIEACTBUE HEBO3MOXKHOCTH IMOMYYECHUS
WHOCTPAHHBIX IICHHBIX OyMar W3 JOBEPUTEIBHOTO YIpaBICHHs KaK B HATypajbHOM Tak U B
JIEHEXKHON (hopMe, KOHBEpTAIMsl WHOCTPAHHBIX IIEHHBIX Oymar (B TOM YHCIIE MPUHYAHTEIHHAS),
M3MEHEHHE CcIoco0a W/WIM TOpsSAKa HWCIOJHEHWS HW/WIM CTOPOHBI 0053aTeahCTBA, OJIOKHPOBKA
0aHKOBCKMX CUETOB IUIATEKHBIX areHTOB 10 MHOCTPAaHHBIM [EHHBIM OyMaraM, HeBO3MOXKHOCTh WIIN
3aIEpP’KKH TIOTyYEHHUs JI0XOJ0B MO WHOCTPAHHBIM IIEHHBIM OyMaram W/WJIM WHBIX BBIIAT, B TOM
YHUCIIe CPEICTB OT IIOTAIICHHs, HEWCIIONIHEHWE WHOCTPAaHHBIMH KOHTpPAreHTaMH MO CHENKaM C
LHEHHBIMA OyMaraMu CBOHMX 00S3aTENIbCTB B OTHOIICHHMH DPOCCHHCKMX YYaCTHUKOB (DHMHAHCOBOTO
pBIHKA, B TOM 4YHCIE Y4penuTeNed ymnpaBlieHHs, HEBO3MOXXHOCTh MOJYYEHHs KOPIIOPATHBHOM
nH(GOPMAITMHN OT SYMHUTEHTAa WHOCTPAHHBIX IEHHBIX OyMmar, N3MEHEHHE BANIOTHI BBHIIIIATHI JOX0Ja U
MOTAIleHNs] IO UHOCTPAHHBIM LIEHHBIM OyMaram, OT3bIB KPEOUTHBIX PEHTHHTOB MEXIyHapOAHBIMU
KpPEINTHO-PEUTUHTOBEIMH areHTCTBAaMHM, MOBBIIICHHBI PHCK HACTYIUIEHWS COOBITHH AOCPOYHOTO
MOTAIIeHNs] MHOCTPAHHBIX IIEHHBIX OyMar u mpouee.

KimenT npu3HaeT, 9To yKa3aHHBIE 0OCTOSITENHCTBA CIIOCOOHBI OKa3aTh CYIECTBEHHOE BIIHMSHHUE Ha
pe3ybTaThl HHBECTHPOBAHUS, U YTO B HACTOSIICE BPEMS HEBO3MOXKHO ONPEACIUTH WM CAETaTh
MPEIOJIOKEHHE OTHOCUTENHLHO TIEPHOA BPEMEHH, B TEUEHHE KOTOPOTO YKa3aHHBIE 00CTOSTEIbCTBA
OyIyT MpOJOIDKATh CYIIEeCTBOBAaTh. KIIMEHT Takke MOATBEpPXKIAET, YTO YTPABISIIOIINNA HE HECET
OTBETCTBEHHOCTH 3a JIOOBIC YOBITKH, B TOM YHCJIC JIH00OC YMEHBIICHHE CTOMMOCTH AKTHBOB,
KOTOpbIe MOTYT BO3HUKHYTh y KilMeHTa Mo MpUYMHE WIH B CBS3M C CYIIECTBOBAaHHEM YyKa3aHHBIX
BEIIIIE OOCTOSATENHCTB.

Kpome Toro, cienyer y4uThIBaThH, YTO CaMH IO ceOe HEIpYKeCTBEHHBbIE JCHCTBUS HHOCTPAHHBIX
TOCYIapCTB W OpTaHW3alWi W/WIM OTBETHBIE MEPHI IPYTUX TOCYJapCTB M OpraHU3alMid MOTYT
MPUBECTH HE TOJNBKO K CYIIECTBEHHOMY OTPaHHUYCHHIO TIpaBa pPACIOpsDKEHHS (DUHAHCOBBHIMHU
WHCTPYMEHTAMU H JCHEKHBIMH CPEACTBAMU, IMOJYYCHHBIMHA IO TaKUM IIEHHBIM OymMaram, HO M K
MIOJIHOM yTpare npasa BlaJieHus UMH (JIMIIEHHUIO ITpaBa COOCTBEHHOCTH Ha HUX).

Crnenyer y4WThIBaTh, YTO B Cllydyae peajM3aldd PHUCKOB, POCCUHCKHE WHQPPACTPYKTypHBIC
opram3anuy (B TOM YHWCIE IOBEPUTEIHHBIA YIIPABIAIONINN) HE HECYT OTBETCTBEHHOCTH MEpen
WHBECTOPOM 32 HACTYIHBIIKE MOCIEACTBUSI.

Ynpasisromuii BlipaBe HHULMUPOBATH oOpaleHne B MHTepecax KimeHta B KOMIIETEHTHBIE OpTaHbl
WHOCTPAHHBIX TOCYIAapCTB Ha IMIONydeHHE pas3pelieHuss Ha pPa30JIOKHPOBKY AKTHBOB C IENBIO
MOJTHOTO WJTM YaCTUYHOTO YCTPAHEHWS OTPAHHUYEHHUH 10 PACTIOPSIKEHUIO AKTUBAMU, OMMCAHHBIX B
nyHkre 16.14 JloroBopa (manee 3abnokupoBaHHbIE akKTUBBI W 3ampoc Ha JIMIEH3HIO
COOTBETCTBEHHO).

Kiment yBemomiieH, 4To B CBsI3M C Tojavell 3ampoca Ha JIMIEH3HWI0, 3a0JOKUPOBAaHHBIE aKTHBEI
KIIMEHTOB, HaXO/SAIINECs B JOBEPUTEILHOM YIPABIEHHU, U B OTHOIIEHUH KOTOPBIX Y IPABISIOMIAM
nojad 3anpoc Ha JIMIEH3HUI0, HE JIOJDKHBI SIBISITHCS TMPEAMETOM CJIENIOK, UX MECTO XpaHEHHs He
JTOJKHO U3MEHSATHCS U T.11. KITMeHT cornamaercs, 9YTo B CBSA3H C BHIIIEU3IIOKEHHBIM, Y IPABIISIFOIINAN
BIIpaBe HE MPOBOJUTH Ollepanyu ¢ 3a0JOKHPOBAaHHBIMU akTHBaMu KimeHrta, HaunHas ¢ 21 HOsSOps
2022 rona vy naThl GakTHYECKOH Moaavyn 3anpoca Ha JIMIEH3HUI0 B 3aBUCUMOCTH OT TOTO, KaKoe H3
COOBITHII HACTYNHT PaHee, U J0 MOIYYCHUS OT WHOCTPAHHOTO KOMITETEHTHOTO OpraHa pemieHus 1o
3ampocy Ha nunensuto (manee — Ilepuon). Knnenr o0s3yercst He coBepuarh aeiictsuii B [lepuon,
HanpaBJICHHBIX Ha M3MCHEHHE MECTa XpaHEeHHWs 3a0JIOKHPOBAaHHBIX aKTUBOB, UX YACTUYHBIA WIIH
TIOJTHBIH BBIBOJI U T.II., & TAK)KE HE Oy/IET MMETh K Y IPaBIISIONIEMY HUKAKUX MTPETEH3MI CBA3aHHBIX C
HEBO3MOKHOCTBIO COBEpLICHUS omnepanuii ¢ 3a0JIOKUPOBaHHBIMU aKTHBAaMH, a TaKKe CBA3aHHBIX C
HapymenneM KimeHToM yka3aHHOTO 00sI3aTeIbCTBa.

KrnmeHTt HacrosimyM 3aBepsieT YTPaBIISIONIETO, YTO HE SBIISIETCS JIUIIOM TIOABEPTHYTHIM CaHKIIHSIM
HEIPYKECTBEHHBIX TOCYJapCTB, JHOO HMHBIM OOpa3oM CBSI3aHHBIM C TAaKUMH CaHKIMOHHBIMU
nuuamu. Bee yObITKH, OHeceHHBbIe KIMEHTOM BBHIY HEJOCTOBEPHOCTH IAHHOTO 3aBEpEHHS HE
MOTYT OBITh TIPEbSBICHBI Y IPABISIONIEMY, PHCK HECEHHsI YKa3aHHBIX YOBITKOB KilMeHT moHuMaer
n npunumaer. Tawke KnueHT o3HakomieH, 4to mnpuHamiexkamue KiaueHTy QuHaHCOBBIE
WHCTPYMEHTBI, SMHUTEHTBHl KOTOPBIX MOJBEPTHYTHI CAHKIMSAM HEAPYKECTBEHHBIX TOCYIApCTB, U
JICHEeXHBIE 0053aTeNbCTBA 110 HUM HE CMOTYT OBITh Pa3OJIOKMPOBAHBI IO CHSATHS CAHKIMOHHBIX
OTpaHUYEHMHA, B CBSI3M C 4YeM, 3anpoc Ha JIMIEH3UI0 B OTHOIIEHHH YKa3aHHBIX aKTHBOB
VYHpaBisioUMM MOXKET He HarpaBIsThCA.
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18.1.
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18.3.

Paznen 17. Cpok aeiictBusi Jloropopa u nopsiioK ero 10CPOYHOro npeKpameHus

JloroBop AeHCTBYET B T€UEHHE CPOKA, YCTAaHOBIEHHOTO B CTaHIapTHOM CTpaTEeruy yrnpaBlIeHHUS.

IIpn otcyrctBum 3asBieHus moOoir m3 CTopoH O mpekpameHun JloroBopa HE MeHee YeM 3a
30 (TpuauaTh) KaleHIApHBIX OHEH A0 OKOHYAHHMsI cpoKa ero neicTBus, JloroBop cumraercs
MIPOJJIEHHBIM Ha TOT € CPOK M Ha TeX K€ YCJIOBHUAX, KOTOpbIE MperycMoTpeHbl CTaHaapTHOH
cTpaterueit ynpasnenus. Cpok aeficteus JloroBopa MOKeT OBbITh IPOJUIEH YKa3aHHBIM B HACTOAIIEM
nyHkTe /loroBopa crioco0oM HeOrpaHUYEHHOE KOJIMUYECTBO pas.

JoroBop MoxeT OBITH pacTOPTHYT MO coriacuio CTOPOH, a TakkKe 1Mo WHUIKATHBE 1000H 13 CTOpoH
B OJJHOCTOPOHHEM BHECY/IcOHOM TOPSIIKE C MPEABAPUTEIbHBIM MICHEMEHHBIM YBEJOMJICHUEM JPYTon
Croponsl He Menee, yeM 3a 30 (Tpummare) KaleHIApHBIX MHEW JO TpEarojiaracMou JaThl
npekpamenus Jlorosopa. KnmeHT Takke BOpaBe OTKa3zaTbCsi OT Hacrosmero J[loroBopa B
OJTHOCTOPOHHEM BHECYACOHOM MOpSAJIKE, HallpaBUB YmpasisitonieMmy [lopyuenne Ha BBIBOJ AKTHBOB
B OTHOLIEHUH BCEX AKTHBOB, HAXOASALIUXCS B YIIPABICHUH.

B cnyuae npekpaienus JJoroBopa, BKIOYasi JOCPOYHOE NPEKpaLCHUE, Y IPaBIAIOIINIA BO3BpAILaeT
Knuenty naxonsuiyecs B ynpaBieHHMH AKTUBBI 3a BBIYETOM MpuuMTarouierocss BosHarpaxkaeHus,
PacxonoB 1 noanexaiux yaepxKaHuio HaJOIOB.

BosBpar AktuBoB KnneHTy B cBsI3U ¢ pacTop:keHueM JloroBopa mo MHUIMATUBE Y IPABJISIOLIEIO
WIH B CBSA3M C OTKAa30M YTPaBJISAIOUIET0 OT MpoJjoHTrauuu JloroBopa ocymecTBIseTcs Ha OCHOBaHUHU
Ilopyuenus na BeiBoi AkTBOB. Ecin Knnent He npenoctasnser [lopyuenne Ha BbIBOJ AKTHBOB 110
TpeOOBaHUIO YTIPABISIOMIEr0, YTPABISAIOIMIANA BIIPaBe OCYIIECTBUTH BO3BpaT AKTHBOB 10
PCKBU3UTAM, YKa3aHHBIM B 3asBIIEHHU O MMPpUCOCANHCHHNU. B ClIydac €CJIn BO3BPATUTH AKTHUBEI 110
YKa3zaHHbIM pPCKBU3UTAM 110 KaKI/IM'HI/I6O InpuiyrnHaM HE MNOPCACTABIACTCA BO3MOXKHBIM, TO
Yrpapisromuii UMeeT IpaBo BHECTU AKTHUBBI B JIEMIO3UT HOTapHUycCa.

Bosepar AxtuBoB KimeHty B cBsizu ¢ pactopkeHueM JloroBopa mo wHuimatuee Kimenta wnm B
cBs3u ¢ oTkazoM KimenTa ot mposnonranuu JloroBopa ocyecTisieTcss Ha ocHoBaHMU [lopyueHust
Ha BBIBOJ AKTHUBOB.

Bo3Bpar AKTHBOB OCYIIECTBISIETCS YNPABSIOLIMM B HOPSIKE, MPEIyCMOTPEHHOM pasienioM /
Horosopa.

B cnyyae monydeHus YmpaBisooIuM HUMYIIECTBa IOcie MpekpamieHus loroBopa, HO B CBS3U C
OCYILIECTBJICHUEM YIpaBiIeHUs B Imepuon AeiictBus JloroBopa, YHOpaBisfOIMA NHCbMEHHO
yBeIOMIISIET 00 3TOM JIMIIO, C KOTOphIM ObLT 3akitodeH [Jorosop, B Teuenue 10 (ecaru) pabounx
JIHel. YBenomiieHHe YTIPaBIISIOMIEro JTOJKHO COEpKaTh MepeyeHb MOIyYeHHOTO NMYIEecTBa (B,
KOJINYECTBO, BAJIOTa, CyMMa) M TpeOoBaHMs (YCIOBHS) Ul HEPEBOAA ITOTO UMYILECTBA JIMIY, C
KOTOpbIM ObLT 3akioueH Jlorosop. JlaHHOE yBeOMIIEHHE HampasisieTcss Y PaBiSIOLIUIM 0 afpecy
HJIN 110 agpeCy SHGKTpOHHOﬁ IMOYThbI, YKa3aHHBIM B 3asiBIIEHHUH O NPUCOCANHECHNU. .HI/IHO, C KOTOPbIM
obL1 3akitodeH JJoroeop, B Teuenue 10 ([lecsaTu) paboumx JAHEH MMOCIIE MONydYeHUS Y BEIOMIICHHUS OT
VYnpasnsonero, Hampasisier YmnpasisitomieMmy Ilopydenue Ha BbIBOI AKTHBOB, CoOAepiKaliee
PEKBU3UTHI PAcYETHOTO cyeTa (CUETOB) W/WIIM JUIEBHIX CYETOB B peecTpax W/UIU CUYETOB JICTIO B
JIETIO3UTAPHSIX, Ha KOTOpbIe YTPABISIOUINI JOKEH MepEeBECTH MOMyYeHHOE UMYIIECTBO. B ciryuae
eclu Uil MepedrcieHus (mepeBoja) UMYIIECTBa Ha cyeTa, yKa3aHHBIE JIMIIOM, C KOTOPBIM ObLI
3akiodeH JloroBop, HEOOXOAMMO TIIOJNyYUTH JIONOJHHUTENbHBIE NOKYMEHTBl W/WIHM CBEACHUS,
Ynpasnsronuii ”HGOPMHUPYET 00 3TOM JIUIIO, C KOTOPBIM ObLT 3aKitoueH J[oroBop, W OCYIIECTBISET
Takoe IepevyuciieHne (IepeBoi) MOCE MOMYYEeHUs] HEOOXOIMMBIX JOKYMEHTOB W/WIIM CBEACHUH.
Ypaisonuii BO3BpaIlaeT JMIy, ¢ KOTOPbIM ObUI 3akitodeH J{oroBop, MMYyIIECTBO 33 BBIYETOM
Pacxo0B 1 moiexkammux yaep >KaHuio HaJIOTOB.

Pasznen 18. IlpuMeHuMoOe 3aKOHOAATEIBCTBO U NOPSIAOK pa3pelieHus ClIOpoB

JloroBop perymupyercss W TOMJICKHT TOJKOBAHMIO B COOTBETCTBHH C 3aKOHOAATEIHCTBOM
Poccuiickoit ®enepanuu.

CTopoHBI OyIyT CTPEMUTHCS Pa3pelIuTh Bce CIOPHI U pa3HoTiacus mo JoroBopy wim CBsI3aHHBIC C
JoroBopoM myTeMm meperoBopoB.

Ecmu CtopoHaMm He ymacTcs yperyiupoBarh Takoi crmop B Tedenne 30 (Tpuanard) KajaeHTapHBIX
JIHEeH ¢ MOMEHTa MUCBMEHHOro yBeAaoMIieHus: ogHo CtopoHoit Apyroit CTOPOHBI O BO3HUKHOBEHUU
criopa, Criop MOXET OBITh IepeliaH s pa3penieHus B CyJeOHOM MOPAIKE MO0 MECTY HaXOXKIIECHUS
Yrpapisoiero.
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19.1.

19.2.

20.1.

20.2.

20.3.

Paznen 19. YBeaomienusi u pekBu3uThl CTOPOH

Ecnu nHOE He yCTaHOBIEHO HACTOSIIUM J{OrOBOpOM, BCE YBEIOMIICHHS, OTYETHI, TPCOOBAHUS U WHAS
JIOKyMEHTAIVsI, TIpeaycMoTpeHHast [loroBopoM (manee — «yBeqoMIIEHHS), HampaBisercs KiueHty
(mo BBIOOpPY YTpaBJAIONIICI0) 3aKa3HBIM ITHUCHMOM C YBEIOMIIEHHEM O BPYYCHHH, KYpPhEpCKOH
ciyx00#, Bpy4aercsi MoJi pOCIKChH, HAMIPABIIACTCS MO aAPECy 3JICKTPOHHOW IMOYTHI, YKa3aHHOMY B
3asiBIIEHNH O TIPUCOEIWHEHNH, ITyTeM ee pasmMenienns Ha MarepHer—caiite, B Pazgene «OTueTHOCTH
JAY» n/unn B JImanom kabuHeTe KinenTa. YBemoMieHHS B aapec YIIPABISIONIETO HAIPABIIIOTCS TI0
PEKBU3UTaM, yYKa3aHHBIM B yHKTe 19.2 JloroBopa.

PexBusuTh! Ypasistomero:

000 «PCXb Ynpaprnenrne AKTHBaMID)

123112, Mockga, [IpecHenckas Hao0., a. 10, cTp. 2

WHH 7704814182 KIIIT 770301001

P/c 40701810300000000067*

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

Oi.noura: info@rshb-am.ru

*YKa3aHHBIN CUET HE SIBIISCTCS CUCTOM JISI IEPEUHCICHUS CPENICTB B IOBEPUTEIBLHOE YIIpaBICHUE
Pa3znen 20. AHTHKOPPYNLMOHHAS OTOBOPKA

CTopoHBI MOATBEPXKIAIOT APYT APYTY, YTO B MpOLEcCe MOATOTOBKM K 3aKIIOYEHHIO HACTOSIIETO
Horosopa CTOpOHBI, UX NPEACTABUTENH, MOCPEAHUKH W adUIMPOBaHHBIC JUIA HE COBEPIIAIN
JNEUCTBUM, YKAa3aHHBIX B HACTOSIIEM IyHKTE. J(OMOJHUTENbHO YIPABISIOMMN MOATBEPKAAET
Knuenty, uTo ykazaHHbIE ISHCTBUS HE COBEPIIATICH €r0 PaOOTHUKAMH.
CropoHBI 00S3YIOTCSI 00eCIeUnBaTh BBHIIIOJIHEHUE YCIOBHH, MPEAYCMOTPEHHBIX NaHHBIM pa3ieiioM
Hacrosero JloroBopa, CBOMMH IPEACTABUTENAMH, IOCPEIHUKAMU, adUINPOBAHHBIMU JTULAMH, &
TaKke O00eCHeYMBaIOT BBINOJHEHUE YCIOBHUM TPETPUMM JIMLAMH, KOTOPbIE HAXOIATCS IOX
KOHTpOJIeM cOOTBeTCTBYIomed CTOPOHBI WM €€ BIHUSHUEM. J[OTOTHUTENBHO Y IIPaBIISIONIUI
00s13yeTcst obecrieunBaTh BEIIIOJHEHNUE YKA3aHHBIX YCIIOBHI €ro paOOTHUKAMH.
Ilpu ucronHEeHWH CBOMX 00s3aTeNbCTB 1O HacTosmeMmy Jlorosopy CTOpOHBI, UX NPEACTAaBUTEIH,
nocpeTHUKH U ahQrIMpoOBaHHbIC JIHMIIA, 8 TAK)Ke paOOTHUKH Y IPaBIISIOIETO:
- HC BbBIIUJIAYMBAIOT, HEC NPCJIaraloT BBIIIJIATUTbL U HE pa3pCuiaroT BBIIIJIATY KaKuX-I1u00 JCHCE)KHBIX
CPEICTB W/WIM HE NEpel]aloT WHbIE MaTepualibHble LIEHHOCTH (MMYILIECTBO M T.II.), HPSAMO HIIU
KOCBEHHO, JIOOBIM JIMLIAM, JJIsl OKa3aHUS BIMSHUS Ha JIEHCTBUS WIM PELICHUS 3THX JIMIL] C LEJIbIO
IMOJIy4YUTh KaKI/Ie-J'II/I6O MMpeUMYyIICCTBAa UJIN JOCTUYb UHBIC LICIIN;
- HE OCYIIECTBJISIIOT JAEHCTBUH, KOTOpbIE MOTYT OBITh KBaNIW(HUIMPOBAHBI KaK BBIMOTATEIbCTBO
B3ATKH/HE3aKOHHOT'O BO3HArPaKACHUS MM IMPeAMeTa KOMMEPUECKOro MOAKYIa, IOCPEAHUIECTBO B
KOMMEPUCCKOM HO,Z[KyrIe/BO B3ATOYHHUYCCTBE, z[aqa/nonyquI/Ie B3ATKH, KOMMep‘IeCKI/Iﬁ IMOJAKYII,
HE3aKOHHOE BO3HATPaXKICHHUE, 3JI0YMOTpeOJIeHHEe TIOJHOMOYMSMH, a TaKKe WHbIe JICHCTBUS,
Hapymaromue TpedoBaHus 3aKoHonaTenbcTBa Poccuiickoit denepaunu B chepe NpoTUBOACHCTBUS
KOpPPYIILUHU.
JononuurtensHo KIHEHT OTKa3bIBaeTCsi OT CTUMYJIMPOBAHHS KaKUM-THOO 00pa3oM paOOTHHKOB
VYpaBIisoLero, B TOM YUCIIE MyTeM NPEAOCTaBICHUS AEHEKHBIX CYMM, MOJapKOB, 0€3BO3ME3THOTO
BBITIOJTHEHMsT (OKa3aHMs) B MX aapec paboT (yclyr) W ApyrdMH, HE I[TOMMEHOBAaHHBIMH 31€Ch
croco0aMHu, CTaBSIIMMH pPAOOTHHKA B OIPEJCICHHYI0 3aBUCUMOCTh W HalpaBICHHBIMU Ha
o0ecrieyeHne BBITIOIHEHHS STUM paOOTHUKOM KaKHX-TH00 AeWcTBHi B onb3y Kimenra.
CTOpoHBI peau3yloT MpOLEAYphl IO NPEJOTBPAILECHUIO KOPPYHIMH U KOHTPOJUPYIOT HX
COOJIIOJICHNE, a TaK)Ke OKa3bIBAIOT B3aMMHOE COJICHCTBUE JIPYr APYrY B IENsAX MPeJOTBPAaIICHUs
KOpPPYIILHH.
B cnyuae Bo3HMKHOBeHUs y CTOpPOHBI MOJO3PEHUI, YTO MPOU3ONILIO WIH MOMKET MPOU3OHUTH
HapymieHne Kakux-miubo mnosnoxenuit nmynkra 20.1 Hactosmiero JloroBopa, COOTBETCTBYOINAS
Cropona o00si3yercsi yBenmoMuTh Jpyryto CTOpoHy B THChMEHHOW ¢opme. B mucbMeHHOM
yBenomiennu CTopoHa 00s3aHa cocnaThest Ha (PaKThl W/UIM IPEIOCTABUTh MaTepHalibl, JOCTOBEPHO
MOJATBEPKAAIOIINE UIIU AAIOIINE OCHOBAHUE MPEAIONAaraTh, YTo MPOU30ILIO WIK MOXKET POU30UTH
HapylleHue Kakux-nmu6o mnojoxenuin nmynkra 20.1 Hacrosimero Jlorosopa apyroit CropoHol, e€
NpPEACTABUTEISIMHA,  MOCpeIHUKaMH,  aQQUIMpOBAaHHBIMM  JMLUAMH  WIH  paOOTHUKaMHU
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20.4.

20.5.

VYnpagnstomiero. [locime nmonydeHus nmuchMeHHOTO yBemomuieHuss CTOpOHA, B aipec KOTOPOW OHO
HarpaBjeHo, mpenoctarisier Apyroir Crtopone B Tedenue 7 (Cemu) KaleHOApHBIX THEH C AaThl
MOJyYeHUs] TIHCBMEHHOTO YBCIOMJICHHS 3aBEPCHUS O TPUHSATHH MEp, HANpPaBJICHHBIX Ha
HEJOMYIICHUE HapyIICHUH, MUHUMH3AIUI0 HETaTUBHBIX IMOCICACTBUN B ClIy4ae, €CIH HapyIlIeHUE
OBLIO COBEPIIICHO.

CTOpOHBI TapaHTHUPYIOT OCYIIECTBICHHE HAIEKAIIEr0 pa3OMpaTenbcTBa MO TPEACTaBICHHBIM B
pamMKax WCIOJHEHHMs Hactosmiero Jloroopa Qaktam u mnpuMeHeHUE 3(D(QEKTHBHBIX Mep IO
YCTpaHEHUIO U HEJOMYIICHNIO B JalbHEHIIEM HapyIIeHUH, yka3aHHbIX B yHKTe 20.3 HacTOSIIEro
JoroBopa, 1 mpeaoTBPAIEHHIO BO3MOKHBIX KOH(IMKTHBIX CUTYaIHH.

CTOpOHBI ~ TapaHTHUPYIOT TOJHYH  KOH(QUICHIMAIBHOCT, TPH  WCIOJHCHUHM  YCJIOBUH
AHTUKOPPYIIIHOHHONW OTOBOPKH, 32 UCKITFOUYCHUEM CIIy4aeB, MPEIyCMOTPESHHBIX 3aKOHOIATEIECTBOM
Poccuiickoii @enepanuu. [JonoaHUTENBHO YNPAaBISIOMUNA TapaHTUPYET OTCYTCTBHE HEraTHUBHBIX
MOCIIEAACTBUMN JIJIsl paOOTHUKOB Y IIPABJISIOIIETO, COOOIIMUBIIUX O (pakTe HAPYIICHUH.

IIpunoxenus k Jloropopy:

Ne 1 — 3asBnenue o nprucoequHernu K JloroBopy;

Ne 2.1 — 2.35 — CranpapTHble CTpaTeruu ynpaBieHUS;

2.1. CranpaprHas crparerust ynpasienus «PCXb — IepcniexruBa (nosnapst CILIA)»;

2.2. CranpmaptHas crparerus ynpasieHus «PCXb — [lepcniextua (eBpo)»;

2.3. CranpmaptHas crparerus ynpasineHus «PCXb — IepcnextuBa (py0mm)»;

2.4. CranpmaptHas crparerus ynpasieHust «PCXb — CTaOUIbHBIN 00IUTalIMOHHEIA JOX0;

2.5. CrannmaptHas crparerus ynpasineHus «PCXb — IepcnexTtua (py0mim). Poccuiickne akTHBEIY;

2.6. CrannmaptHas crparerus ynpasieHus «PCXb — OnTuManbsHOE penieHne);

2.7. CrannaprHas crparerust ynpasienus «PCXb — [lepcriextuBa (py6mn). CTpyKTypHBIE aKTHBBI;

2.8. HCKIMoYEH,

2.9. CranpnaprHas crparerust ynpasienus «PCXb — IepcniektuBa (py06in). @uHaHcoBas ocCHOBa 365»;

2.10. uckiroueH;

2.11. CrangaptHas crparerus ynpasienus «PCXb — Ilepcnexrusa (py6snn). dunancosast ocHoBa 365/2.0.»,
2.12. uckiroueH;

2.13. Crarnaptras ctparerus ynpasieHus «PCXb — [lepcriektuBa (pyomn). @unancoBas ocHoBa 365/3.0.»;
2.14. uckioues,

2.15. Crargaptras ctpaterus ynpasieHus «PCXb — [TepcriektuBa (py6mn). @unancosas ocHoBa 180/5.0.»;
2.16. CrarnaptHas ctpaterus ynpasieHus «PCXb — [lepcriektusa (pyomm). CTpyKTypHBIE aKTUBEL 2.0%;
2.17. Crarnaptras crpaterus ynpasieHus «PCXb — [TepcriektuBa (pyomn). @unancosas ocHoBa 180/6.0.»,
2.18. CrarnaptHas crparerus ynpasieHus «PCXb — [Tepcriektusa (pyomnn). @unancosas ocHoBa 180/7.0.»;
2.19. Crannaptras ctpaterus ynpasienus «PCXb — ITepcrniekrusa (pyosu). @unancosas ocHosa 180/8.0.»;
2.20. CrangaptHas crparerus ynpasnenus: «PCXb — [lepcnexruBa. HoBble BO3MOXKHOCTIY;

2.21. Craunapthas ctpaterus ynpasienus «PCXb — ITepcrnekrusa (pyosu). @unancosas ocHosa 180/9.0.»;
2.22. CrangaptHas crparerus ynpasnenus: «PCXbB — Ilepcnekrusa (py6sn). @unancosast ocHoBa 365/4.0.»;
2.23. Crarnaptras ctpaterus ynpasieHus «PCXb — [lepcriektuBa (pyomn). @uHancoBas ocHOBa 365/5.0.»;
2.24. Crannaptras ctpaterus ynpasieHus «PCXb — [lepcriekrusa (py6sm). @unancoBas ocHoBa 180/10.0.%»;
2.25. Crannaptras ctpaterus ynpasieHus «PCXb — [lepcriektuBa (py6im). @unancoBas ocHoBa 180/11.0.»;
2.26. Crannaptras ctpaterus ynpasieHus «PCXb — [lepcriektuBa (pyosm). @unancoBas ocHoBa 180/12.0.»;
2.27. Crannaptras ctpaterus ynpasieHus «PCXb — [lepcriektuBa (py6im). @urancoBas ocHoBa 180/13.0.»;
2.28. Crannapthas ctpaterus ynpasienus «PCXb — Ilepcrnekrusa (pyosn). @unancosas ocuosa 180/14.0.»;
2.29. Crannapthas ctpaterus ynpasienus «PCXb — Ilepcrnekrusa (py6sn). @unancosas ocuosa 180/15.0.»;
2.30. CrannaptHas ctpaterus ynpasieHnus «PCXb — [lepcniektuBa (py6sn). CTpyKTypHBIE aKTUBEI 3.0%;
2.31. Crannaprhas ctpaterus ynpasienus «PCXb — Ilepcrnekrusa (pyosn). @unancosas ocHoBa 180/16.0.»;
2.32. CrannaptHas ctpaterus ynpasienus «PCXb — ITepcriiekrusa (py6sn). CTpyKTypHbIE akTUBBI 4.0%;
2.33. Crannaprhas ctpaterus ynpasienus «PCXb — ITepcriiekrusa (py6sn). CTpyKTypHBIE aKTUBBI 5.0%;
2.34. Crangapthas crparerus ynpasienust «PCXb — Ilepcnexrusa (py6smn). CTpyKkTypHBIE aKTUBBI 6.0%;
2.35. CrangaptHas crparerus ynpasieHus: «PCXb — BeuHble ieHHOCTIY;

2.36. CrangaptHas crparerus ynpasienus: «PCXb — [lepcnexrusa (py6mm). Poccuiickue aktub» 2.0;

2.37. CrangaptHas crparerus ynpasienust «PCXb — Ilepcnexrusa (py6smn). CTpykTypHBIE aKTUBBI 7.0%;
2.38. CrangaptHas crparerus ynpasienusi «PCXb — Ilepcnexrusa (py6smn). CTpyKTypHBIE akTUBBI 8.0%;
2.39. Crannaprhas ctpaterus ynpasienus «PCXb — Beunsie riennoctH 2.0%;

2.40. Crannapthas ctpaterus ynpasienus «PCXb — ITepcriiekrusa (py6sn). CTpyKTypHBIE aKTUBBI 9.0%;
2.41. CrangaptHas crparerus ynpasienus: «PCXB — Ilepcnekrusa (py6nn). Poccuiickue aktusb» 3.0.

2.42. CrangaptHas crparerus ynpasienus «<PCXb — Ilepcnexrusa (pyonun). CtpykrypHsie akTuBbl 10.0%;
2.43. CrangaptHas crparerus ynpasienus: «PCXbB — Ilepcnexrusa (py6nn). Poccuiickue aktusb» 4.0.

Ne 3 — Jlexnaparuu o puckax.
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[punoxxenne Ne 1
K JloroBopy J10BEpHUTEIILHOTO yIPaBICHUS
LIEHHBIMH OymaraMmu (cranjaprtHas Gpopma)

3ASIBJIEHHUE O NIPUCOEJUMHEHUU K 1OT'OBOPY

3asiBHTEIL
®damvuins Umsa OtyecTBo:

Ajpec perucTpanuu:

JIOKYMEeHT, y10CTOBePSAIOLIUi THYHOCTh:
(HaI/lMCHOBaHI/le JIOKyMEHTa, CEepus, Nﬂ, KEM BbIJIaH, JaTa BLI}_'[B‘{I/I)

JlaTa M MeCTO pOKAeHHA

I'paxnancrso:

Anpec AJ151 HANPaBJIeHUS MOYTOBOI KOPPeCNOHIeHIMH:
Anpec 31eKTPOHHOM MOYThbI:

Teaedon (115 cBSA3M ¢ YNIPaB/IAIOIIHM N0 BONIPocaM
JOBEPHUTEJIHHOTO YIPABJIEHHS):

BankoBckue PEKBU3HUTHI:

Hacrosimum 3asiBieHHeM O MPHCOCAMHEHUU (fajiee — «3asBICHUE») sI, B COOTBETCTBUH CO cTaTbeil 428
I'paxnmanckoro komekca Poccuiickoit deneparuu, MOTHOCTHIO W O€3yCIOBHO TNPHUCOSAWHSIOCH K JloroBopy
JIOBEPUTENLHOTO YTIPAaBJICHUS IEHHBIMH Oymaramu (cTaHmapTHas ¢opma), BKIOYas MPHIOKEHUS K HEMY, C
00O «PCXb Ynpasienue AktuBamny (nanee — «J{oroBop» u «YTpapJsFOLIHi», COOTBETCTBEHHO).

51 moaTBep:kaalo, 4To 007137210 BCEMU HEOOXOAMMBIMU 3HAHUSAMH M OTIBITOM B 00JIACTH WHBECTUPOBAHUS,
MMEI0 HEeoOXOIWMBIA YPOBEHb JOXO/AOB, pacxomoB u cOepexxeHuit. Llenmn BwIOpanHO# MHON CTaHIapTHOW
cTpareruu ynpasieHus, OxxugaeMasi J0X0THOCTh B JIomyCTHMBIH prCK B TedeHHUe IHBECTHIIMOHHOTO TOPH30HTA
SIBIISTIOTCS JJIS1 MEHST TIPUEMIICMBIMH.

S TakKe NOATBEPIKIAI0, UTO 10 NOANUCAHUS 3asiBJIeHUS 51 03HAKOMMIICS .

- ¢ JloroBopom, OmyOIMKOBAaHHBIM Ha caiiTe YTpaBisiomero WWWw.rshb-am.ru, u ero cogepsxanue MHe
TIOJTHOCTBIO TOHSTHO;

- CO CIEAYIOUMMH JOKYMEHTaMH YIIPaBIIONIETO, OIyOJMKOBAHHBIMH Ha caiiTe YTpaBISIOIIEro
www.rshb-am.ru: MeToauka OIIGHKH CTOUMOCTH OOBEKTOB JIOBEPUTENLHOTO yrpaBiieHus, [lopsmok
OTpe/ieNieHrsl WHBECTHIIMOHHOTO TMpoduis KiueHta, PekoMeHmanuu mo coOrofeHni0o WHPOPMAIMOHHON
6esomacHoct kimeHTamun OOO «PCXb VYmpanenne AKTHBaMH» B IENSX NPOTHBOACHCTBUS HE3aKOHHBIM
(pMHAHCOBBIM orepanusM. S yBEJOMJICH O TOM, YTO YTPABJISIONIUI BIPaBe BHOCUTh M3MCHEHHS B YKa3aHHBIC
JIOKyMEHTHI (B TOM UYHCJIE MMyTEeM MPUHATHS UX B HOBOU pemakiiuu). PazMereHne M3MEHEHHBIX JTOKYMEHTOB Ha
caiite Ympamisromero OyleT CYMTAThCA HaJUIekKAIIUM YBEAOMJICHHEM MEHS 00 WX W3MeHeHuH. M3meHeHws
CTAHOBSITCSI 00S3aTEILHBIMU JIJISI MEHS C JIaThI, ONPEIEIIEMON COOTBETCTBYIOIIMMH JOKYMEHTAMHU, WU C JaTHI,
YKa3aHHOW Ha caliTe YTpaBisIoLIEro;

- C PHUCKaMH OCYILIECTBJICHHUS ACATEJBHOCTH IO YNPAaBJICHUIO LIEHHBIMH OymMaraMu Ha PBIHKE LIEHHBIX
Oymar, B ToM uncie ¢ Hexnapanusimu o puckax (IIpunoxenue Ne 3 k [loroBopy), a Taxke Mudopmarnueir 00
obmeM xapakTtepe H(WIIM) HMCTOYHMKAX KOH(DIMKTa WHTEPECOB W ONMCAHWE HWMCEIOIIUXCS Yy KIMEHTa
Mpo¢eCCHOHANBHOTO y4YacTHHKA PHUCKOB, CBSI3aHHBIX C BO3MOXHOH peanu3alnueil KOH(IUKTa HHTEPECOB,
MOJTHOCTBIO MX MOHUMAI0 ¥ NPUHHUMAI0, CYMTAI0 UX OOOCHOBAaHHBIMU U JOITYCTUMBIMH M OCO3HAI0 BO3MOKHOCTb
VX BIMSHUS HA BOBHUKHOBEHHE YOBITKOB (BKITIOYAs YIYIICHHYIO BBITOITY);

- ¢ BeIOpanHO# MHOI CTaHIapPTHOM CTpaTeruel ynpaBieHus, ¥ €€ YCIOBHUA MHE ITOJTHOCTHIO TIOHSITHEI;

- C XapakTepUCTUKAMH CTaHIAPTHOI'O HHBECTHIMOHHOTO Mpo¢wis BeIOpaHHOH MHOM CraHmapTHON
CTpATEruu yIpaBICHUs.

51 Takike MOATBEPKAAI0, UYTO 51 YBEAOMJIEH O CJIEAYIOLEM:

- BCE CIEIKM M ONepalud C HUMYIIECTBOM, MEPEJAaHHBIM MHOI0 B JOBEPUTEIBHOE YIPaBICHUE
YnpasnstoneMy, MOTYT COBEPIIATHCS O€3 MOWX TMOPYYCHHIA; Pe3yNbTaThl ACSTEIHHOCTH YTPAaBISIOMNIETO 10
YIIPaBJICHHUIO IIEHHBIMUA OyMaramMu B IIPOIUIOM HE OMPENEIISIOT T0XO0A6I B OyayIeM; moanucanue Moo OTdeTa
0 JeATeNbHOCTH (0I00pEHHE HMHBIM CIIOCOOOM, HPEAYCMOTPEHHBIM J[OrOBOpOM), B TOM YHCIIe 0€3 IPOBEPKH
TaKOTr0 OTYETa, MOXKET PACCMATPUBATHCS B CIIydae CIopa Kak 0100peHue JeHCTBHI Y IPaBISIONIEr0 U COTJIacHE C
pe3yiabTaTaMu TOBEPUTEIBHOIO YIPABICHUS 3a COOTBETCTBYIOIIMI IEPUOL;


http://www.rshb-am.ru/
http://www.rshb-am.ru/

- 00 06IJ_ICM XapakKTepe u (I/IJ'II/I) HCTOYHHKaX KOH(I)J'H/IKTa HUHTCPCCOB OO Ha4dajla COBCPLICHUA CHCIOK,
CBs3aHHBIX C JOBCPUTECIIbHBIM YIIPABJIICHUCM UMYIICCTBOM;

- O TIOCIIEJCTBUAX TIPEIOCTABICHUS MHOIO HEIOCTOBEPHOW MH(OpPMAIMHU M ITOKYMEHTOB, HEOOXOIMMBIX
YpapisioleMy OCyIeCTBICHUS JOBEPUTEIBHOTO YIIpaBieHus mo Jlorosopy;

- Yrpapnsomuid He TapaHTUpyeT AocTikeHus OxXugaeMol JOXOMHOCTH, ONPEACICHHON CTaHIapTHBIM
WHBECTUIIMOHHBIM TIpoQuIIeM ISl BRIOpaHHOW MHOYM CTaHIapTHOW CTPAaTETHH YIIPABICHUS;

- OKa3bIBaeMble YTPaBISIOMMM (DMHAHCOBBIE YCIYTH HE SIBISIFOTCS YCIyTaMH 10 OTKPBITHIO OaHKOBCKUX
CYETOB M MPHEMY BKJIAJIOB, a JICHSXKHBIE CPEACTBA, IIepeaaBacMble 1Mo J{oroBopy, He MOAJISKAT CTPAXOBAHUIO B
cootBeTcTBHH ¢ DenepanbHbIM 3akoHoM oT 23 aexadpst 2003 roga N 177-03 «O cTpaxoBaHUH BKIAI0B B OaHKaX
Poccuiickoii ®enepanuny;

- O BO3MOXHOCTH TPHOOpPETCHHS B JOBEPUTEIHHOC YIPABJICHHUEC WHBECTUIIMOHHBIX I1a€B IaCBBIX
VHBECTUIIMOHHBIX  (DOHJIOB, JIOBEPUTEIBHOE YIPABJICHUE KOTOPBIMU  OCYIICCTBISICT Y TPABIISIOIINMI.
S oTKa3pIBalOCh OT TONY4YEHHs] OT YIIPABIAIOMIETO YBEIOMIIEHHH O TpHOOpPETeHHH 3a CYeT HMYIIECTBa,
HaxoJAIIErocs B JOBEPUTEIHLHOM YIIPABICHUH IO J[0OroBOpY, HHBECTUIIMOHHBIX MaéB MAaeBbIX MHBECTUIIMOHHBIX
(hOHIOB, HAXOIAIIMXCS TOJ] YIIPABICHUEM Y IPABIISIONICTO, €M MPUOOPETEHUE TAKUX WHBECTUIIMOHHBIX MaéB
MIpeIyCMOTPEHO BeIOpaHHON MHON CTaHIapTHOM cTpaTerrei yrpaBiIeHHs.

51 naro corsiacue YTpaBISIONIEeMY Ha WCIOJIB30BaHUE DJEKTPOHHOW MOYTHI M HOMepa TenedoHa (B TOM
YHCIIe, C UCIOJIb30BAHUEM MECCEHDKEPOB M ImyTeM HarpasiieHuss CMC-coo01ieHnit), yka3aHHbIX B 3asBICHUH, a
taxoke push-yBenomienuit ayist: (a) HampaBieHUs (MpeaoCTaBIeHNs) MHE HH(DOPMAIMU 00 yciryrax U MpoayKTax
Ympansiomero, o CUTyallnd Ha ()OHIOBOM pPBIHKE, O MPOBOAWMBIX YTPABISIOUINM WM €r0 IMapTHepaMH
PEKIaMHBIX MM MapKETHHIOBBIX aKIUAX, CEMHHApax (Kypcax, JEKIHsIX, 00y4eHUI) 1 00 WHBIX MEPOIPUSTHSIX,
CBSI3aHHBIX C IEATEIBLHOCTHIO Y IIPABIISAIONIETO, a TAKXKe JIF000# nHON uH(OopMaIwHy, CBsi3aHHOM ¢ JloroBopom; (0)
MIPOBEICHVSI B OTHOIIIEHUH MEHS OIPOCOB/aHKETHUPOBAHHS, PEKIAMHBIX, MAPKETHHTOBBIX ¥ HHBIX MCCIICIOBAHHM,
CBSI3aHHBIX C JIoroBOpOM MIIH AESATENBHOCTHIO Y IPaBIISIOIIETO.

CraHmapTHBIC CTPATETHH YIIPABICHHS (MOdcem Oblmb 8blOPAH MOILKO OOUH 6APUAHM)'
0 «PCXDbB — CtaOMIbHBIA OOMUTallMOHHBIN JOXOMY,
0 «PCXb — OntumansHoe perieHue»,
0 «PCXBb — INepcnexTusa (pyonn). CtpykrypHbIe akTuBH 10.0%;
0 «PCXB — IlepcriektuBa (pyomn). Poccuiickiie akTuBbs» 4.0%»

IToamuces Knnenra

3asiBlICHHUE:!

0 IIpuHATO K HCHIOIHEHUIO

Bxonsamuit Ne [Jata mpuema 3adBieHUs «  » 20 r. Bpemsa yac.
MUH.

0 OTKJIOHEHO Y TIPaBISIONINM

CoTpyIHUK, 3apeTUCTPUPOBABIINN 3asiBICHUE
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Ipunoxenne Ne 2.1

K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpnaptHas crpaterusi ynpasienus «PCXB - [lepcnexrusa (monapst CLLIA)»

(0ocmynna moavko 01 K6aMUGUYUPOBAHHBIX UHBECMOPOR)

(npucoeduHeHue K cmpamecuu Ho8blX KIUEeHMOoe6 He ocymecmeﬂﬂemc;z)

HaCTOﬂHla}I CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHUMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM

1. CrangapTHbIN HHBeCTHIMOHHBIN MPOPUIbL

Hnsecmuyuonnwiii 2opuzonm — 60 mecsIieB.

MHBECTUPOBAHUS CPEACTB, NepenanHbix Knrenrom no Jloropopy YnpasismooeMy, COCTaBy U CTPYKType AKTUBOB.

Osicudaemas d0x00HOCMb — BBIIIE 0A30BOTO YPOBHS JTOXOAHOCTH BKIaAoB B goiutapax CIIIA, onpenensemoro

bankom Poccumn.

Cpok oeiicmesus [locosopa — 60 Mecs1ies.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIIETO

Jna 3auucnenus oenedcrvix cpedcme 8 donnapax CILLIA:

000 «PCXBb VYupasnenue Axkruamm» J1.Y. PCXb — IlepcnektuBa (nomtapsr CIIA)
WNHH 7704814182; KIIIT 770301001

P/c 40701840300000000189

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

s 3auucienus OeHedNCHbIX cpedcms 8 pyosisx.

000 «PCXBb Ympasienue Axkruamm» J1.Y. PCXB — IlepcnektuBa (momtapsr CIIIA)
NHH 7704814182; KIIIT 770301001

P/c 40701810000000000189

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenku YnpasJsiionero
VYrpapisronuii Bipase 3aKI04aTh CIEIYIOMINE CACIKHU:
- JIOTOBOPHI KYIUTU-TIPOJaKH LIEHHBIX OyMar;

- AOT'OBOPLI, ABJIAOMIUCCA IPOU3BOAHBIMU (I)I/IHaHCOBLIMI/I HUHCTPYMCHTAMU.

VYrpasnsromuii BIipase:
- 3aKJII0YATh CAENIKU KaK Ha OMP>KeBOM, TaK M HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh IeHHbIe OyMaru Kak JOMYIIeHHBIE K TOpraM, TaK M He JIOMYIIEHHbIE K TOPraM, KaK BKJIIOYCHHBIC

B KOTUPOBAJIBHBIC CIIMCKHU, TaAK U HC BKIIIOYCHHBIC B KOTUPOBAJILHBIC CIIMCKH,
- PCHMHBCECTUPOBATH BCC NOXOJbI, IMTOJYy4aCMBbIC B ITPOLCCCC JOBECPUTCIIbHOI'O YIIPABJIICHUS.

4. CocTaB u CTPYKTypa AKTHBOB

VYrpasinstoumid 00s13aH coOII0JaTh CIIEAYIOINE OTPAHUYEHHS [0 COCTaBY M CTPYKTYpe AKTHBOB:

Bung AxtuBa MuHanManbHas MakcumanbHas
nonss  Croumoctu | jonst CtouMocTu
AxtuBos, % AxtuBos, %
1 Jenexxusie cpencTra B pyosix Poccuniickoit 0 100
®denepaliuy Ha cuyeTax
2 Jenexnsle cpenctea B fojutapax CIIA nHa 0 100
cuerax
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3 Ilenuble OyMarn HHOCTPAHHBIX SMUTEHTOB 0 100
4 HNHocTpanable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJTH(PULUPOBAHHBIC B KAYECTBE IICHHBIX Oymar B 0 100
nopsake, ycraHoBieHHOM bankom Poccun

B cnyuyae nHapymeHusi TpeOOBaHMH K COCTaBYy M CTPYKType AKTHBOB, HE3aBHCHMO OT IPHUYMHBI TaKOIO
HapylleHus, YTpaBisiiomuid 00s3aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTAaHOBJICHHBIMHU
TpeboBanusamu B Tedenue 30 (Tpuanarn) kajdeHJapHBIX AHEH co JHs 0OHApYKEHHS HAPYIICHUS.

5. MuHuManbHasi cyMmma

MuHumanbHast cymMmma J[eHEXHBIX CpPEJICTB, KOTOPbIE MOTYT OBITh IepemaHbl KIMEHTOM MpH 3aKITIOYeHHH
Horoopa, coctapisietr 10 000 (Aecath Thicsau) posunapos CIIA wiu S5KBUBaJIeHT B pyOssix 1o Kypey banka Poccun
Ha JaTy MOCTYIJICHUS IEHEKHBIX CPEACTB B pyOIisax Ha CueT JOBEPHUTEIHLHOTO YITPABISIFONIETO.

MuHumanbHast cymMmma JI€HEXKHBIX CPEACTB, KOTOPbIE MOTYT OBITh JOMOJHHUTEIBHO Mepeaanbl KineHToMm mo
Horoopy, cocrasisier 10 000 (Hecsith Thicsu) gosiapos CIIA wiu sxBuBaieHT B pyOuisix mo Kypcy banka Poccun
Ha ATy MOCTYIJICHUS IEHEKHBIX CPEACTB B pyOIisax Ha CUeT JOBEPUTEILHOTO YIIPABIISIONICTO.

6. Bo3narpaxneHue YnpapJsiiomero

bazosasn eantoma — nonnaper CUIA.

Bosnacpasicoenue 3a pasmewenue — paccuuteiBaeTcs no craBke 2 ([Ba) % oT cyMMbl KaXIOW CHEIKU
MpHoOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wWiM TpPOW3BOMHBIX (UHAHCOBBIX HHCTPYMEHTOB.
Bosznarpaxaenue 3a pa3MenieHHe HAaYnuCIIsIeTcss Y IPaBIISIONIM SXEKBAPTAIBLHO O CIeNTKaM, IIOCTaBKU 10 KOTOPBIM
cOOTBeTCTBYIOIIMX LleHHBIX OyMar W/WiM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBa
MPOM3BEIEHBl B TEUEHHE OT4eTHOro kmapTana. Eciam JloroBop mnpekpamiaer cBoe ACHCTBHE A0 OKOHYAHUS
KaJICHIapHOrO KBapTajia, TO BO3HArpaKACHUE 3a pa3MelleHHE 32 HETOJHBIH KBapTall pacCUMTHIBACTCS Ha Jary
npekpaiienus JJorosopa.

Bosnazcpasicoenue 3a ynpasnenue — paccuutbiBaetcss mo craBke 1 (Oxpun) %* OT BenUYMHBI AKTHBOB,
MOCTYMUBIIMX B JOBEPUTEIBHOE yNpaBieHHE (32 MCKIIOUYEHHEM CyMM BBEICHHBIX KIIMEHTOM NOMOJIHUTENBHO) 3a
KaJeHAapHbIM KBapTajl U HauMCISIETCA YPaBIAIOIIUM exeKBapTanbHO. Eciu JoroBop mpekpamaer cBoe AeHCTBHE
710 OKOHYAHUS KaJIeHIAPHOTO KBapTaua, TO BO3HATPAXICHHUE 33 YIPABJICHUE 32 HETIOJIHBINA KBapTal PacCUUTHIBACTCS
Ha Jary mnpekpamenus JloroBopa 3a (akTHuecKoe KOJIMYecTBO AHEH neiictBust [loroBopa B 3TOM KBapTale.
BoszHarpaxaenue 3a ynpaBieHAE PACCUUTHIBACTCS UCXOS U3 (PAKTHYECKOTO KOJMuecTBa JHeH B roxy (365 umu 366
TTHE).

Ynpasmsronuii B3uMaet Bo3HarpaxieHre caMOCTOSTENbHO U3 HaXOAAIINXCS B YIIPaBICHUH AKTUBOB B JIIO0OH,
OTIpeNieIsieMbIi UM CaMOCTOSITeNTbHO Tiepuoj, B TeueHue 180 (Cta BOCBMUICCATH) KaJICHIAPHBIX JHEH C JATHI
COBEPILECHHUS CIICIKH W/WITH C MOMEHTa OKOHYaHHUSI OTYETHOTO MEPHOJIA.

7. Croco0bl ynpasjieHUsl IEHHBIMH OyMaramMmu

Hacrosmass CrangapTHas crpaTerus YIOpaBieHHs NpPeAyCMaTpUBACT «AKTUBHBIN) CHOCOO yHpaBIECHUs
LEHHBIMH Oymaramu. B cOOTBETCTBUH C yKa3aHHBIM CIIOCOOOM YIIPaBJICHUS, Y IPABISIOIIMI BIPaBe pacopsKaTbCs
HEHHBIMH OyMaramu 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHHMM COOCTBEHHOH OIIEHKH PUCKA M JIOXOJAHOCTH
COOTBETCTBYIOIIMX IEHHBIX OyMmar. [Ipu akTHBHOM ympaBieHHH YTPaBISIONIANA CAMOCTOSTENILHO BEIOUPAET [IEHHBIE
Oymaru, B KOTOpble HHBeCTUpPYIOTCA cpeactBa Knmenra, ux momo B MuBectunmonnom noprdene Knuenra u cpok
MHBECTHUPOBAaHMUSL.

* Vcnosue o cmaexe Bosnaepaswcoenus 3a ynpaenenue 6 pasmepe 1 (00umn)% zodosvix om Cpeoneil 6a3080u cmoumocmu
AKmueos 3a KaneHOapHulll Keapmai 0elicmeaosano 8 nepuoo 00 nacmynienus 01.04.2022 zo0a.

Venosue o cmaske Bosnacpasicoenus 3a ynpagienue 6 pasmepe 1 (00un)% om eeruuunvl AKmu6og, NOCMYRUSWUX 6
dogepumenvHoe ynpaeienue (3a UCKIOYEHUeM CYMM 66edeHHblx Knuenmom O00noinumenvHo) 3a KaleHOApHbIU KEaApmail
pacnpocmpansemca na npagoomuoutenus Cmopon eoznuxwue ¢ 05.02.2024 200a. Yraszannoe nvecomnoe yciosue asnsaemcs
8pemMenHoll Mepot, Ynpasnaiowull umeem 0e3YClOGHOE NPAGO GEPHYMb NPEJCHUN pasmep cmaeku Bosmazpadcoenus 3a
ynpaenenue 6 pazmepe 1 (Ooun) % codoeuix, deticmeosasuiuti 0o 01.04.2022 200a 6 n1060i momenm 6e3 00bACHEHUS NPUYUUH.
3nauenue 06H0GNEHHOU CIMABKU B03HASPANICOEHUA 3a YRpaGIeHue Oy0em pacnpocmpanamsca Ha eécex Knuenmog nezagucumo om
damul 3aK0YEHUSI 002080PA 00BEPUMENbHO20 YRPABIEHUS HA YC08UAX Hacmosweli CmandapmHou cmpame2uul.
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CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTusa (eBpo)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWeCTNEIAemCs)

Ipunoxenne Ne 2.2

K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

Hacrosimass CtanmapTHasi CTpaTerus YNPaBJICHUS YCTAHABIMBAET, MOMUMO IMPOYEro, TPEOOBaHUS K IEISIM
WHBECTHUPOBAHMSI CPENICTB, nepenanusix Kimmentom mo JloroBopy YmpasisromeMy, COCTaBy U CTPYKType AKTHBOB.

1. CrangapTHbIN HHBeCTHIHMOHHBIN MPOQUIbL

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Osicudaemas 00X00HOCHb — BBIILE 6a30BOTO YPOBHS JOXOIHOCTH BKIIAIOB B €BPO, onpeensieMoro bankom

Poccun.
Cpox oeticmsus [locosopa — 60 MecsIieB.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIIETO

Lna 3auucnenus 0eHedcHvIX cpedcms 6 egpo:

000 «PCXb Ympasnenne AxtuBamm» [.Y. PCXb — IlepcniektuBa (eBpo)

WNHH 7704814182; KIIII 770301001
P/c 40701978000050000110

B AO «Poccenbpxo36ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus oenedcHvIX cpedcms @ pyonsx:

000 «PCXb Ympasnenne AxtuBamm» J[.Y. PCXb — [lepcriektrBa (eBpo)

WNHH 7704814182; KIIII 770301001
P/c 40701810100050000110

B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Cnenkn YnpasJsiioniero

VYpaBisomuil Bipase 3aKI04aTh CICAYIOMUE CICIKH:
- IOTOBOPBI KYTUTU-TIPOJIAKH LIEHHBIX OyMmar;

- JOT'OBOPLI, ABJIAIOMIUECA NIPOU3BOAHBIMU q)HHaHCOBBIMI/I HUHCTPYMCHTAaMHU.

Vipasnsomui Bpase:

- 3aKIII0YATh CJIENTKM KaK Ha OMP)KEBOM, TaK M HA BHEOMPIKEBOM PBIHKE;
- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOIMYIIECHHbIE K TOPTraM, KaK BKJIIOYCHHBIE
B KOTHPOBAJIBHBIE CIIMCKH, TAK U HE BKIIIOYCHHBIE B KOTUPOBAJIbHbIE CIIMCKH;

- PEMHBECTUPOBATH BCC NOXObI, IMTOJTYyYa€MBbIC B IIPOLECCE JOBEPUTCIIHHOI'O YIIPABJICHUA.

4. CocTtaB H CTPYKTypa AKTHBOB

Ynpasnsronuii 0053aH cOONIOIATH CIEAYIONINE OTPAHUYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Bung AxruBa

MunuManbHas
noist CToUMOCTH
AKTHBOB, %

MaxkcumanbHas
noist CTonMOCTH
AKTHBOB, %

1 Jlenexxnele cpeacTBa B pyosnsx Poccuiickoit 0 100
Penepanyiy Ha cyeTax
2 JlenexxHbie CpesicTBa B €BPO Ha cUeTax 0 100
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3 Ilenuble OyMarn HHOCTPAHHBIX SMUTEHTOB 0 100
4 HNHocTpanable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJTH(PULUPOBAHHBIC B KAYECTBE IICHHBIX Oymar B 0 100
nopsake, ycraHoBieHHOM bankom Poccun

B cnyuyae nHapymenusi TpeOOBaHHMH K COCTaBy MU CTPYKTYpe AKTHBOB, HE3aBHCUMO OT IPUYMHBI TAKOTO
HapyIleHHs, YTpaBIsiomMi 00s3aH MPUBECTH COCTAaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAaHOBJICHHBIMHU
TpeboBanusamu B Tedenue 30 (Tpuanarn) kajdeHJapHBIX AHEH co JHs 0OHApYKEHHS HAPYIICHUS.

5. MuHuManbHasi cyMmma

MuHumanbHast cymMmma J[eHEXHBIX CpPEJICTB, KOTOPbIE MOTYT OBITh IepemaHbl KIMEHTOM MpH 3aKITIOYeHHH
JoroBopa, coctasiser 10 000 (decsiTh ThICSIY) €BPO WM SKBUBAJICHT B pyOssix mo Kypcy banka Poccun Ha maty
MOCTYTUICHUS ICHEKHBIX CPEACTB B pyOsIsax Ha CUeT JOBEPUTEIHLHOTO YIPABIISIOIIETO.

MuHumanbHast cymMmma JI€HEXKHBIX CPEACTB, KOTOPbIE MOTYT OBITh JOMOJHHUTEIBHO Mepeaanbl KineHToMm mo
JloroBopy, cocrasisier 10 000 (TecsiTh Thics4) €BPO WM SKBUBAJICHT B pyOisx mo Kypcy banka Poccun Ha maty
MOCTYTUICHUS ICHEKHBIX CPEACTB B pyOsIsax Ha CUeT JOBEPUTEIHLHOTO YIPABIISIOIIETO.

6. Bo3narpaxneHue YnpapJsiiomero

bazosas eantoma — eBpo.

Bosnacpasicoenue 3a pasmewenue — paccuuteiBaeTcs no craBke 2 ([Ba) % oT cyMMbl KaXIOW CHEIKU
MpHoOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wWiM TpPOW3BOMHBIX (UHAHCOBBIX HHCTPYMEHTOB.
Bosznarpaxaenue 3a pa3MenieHHe HAaYnuCIIsIeTcss Y IPaBIISIONIM SXEKBAPTAIBLHO O CIeNTKaM, IIOCTaBKU 10 KOTOPBIM
cOOTBeTCTBYIOIIMX LleHHBIX OyMar W/WiM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBa
MPOM3BEIEHBl B TEUEHHE OT4eTHOro kmapTana. Eciam JloroBop mnpekpamiaer cBoe ACHCTBHE A0 OKOHYAHUS
KaJICHIapHOrO KBapTajia, TO BO3HArpaKACHUE 3a pa3MelleHHE 32 HETOJHBIH KBapTall pacCUMTHIBACTCS Ha Jary
npekpaiienus JJorosopa.

Bosnazcpasicoenue 3a ynpasnenue — paccuutbiBaetcss mo craBke 1 (Oxpun) %* OoT BenUYMHBI AKTHBOB,
MOCTYMUBIIMX B JOBEPUTEIBHOE yNpaBieHHE (32 MCKIIOUYEHHEM CyMM BBEICHHBIX KIIMEHTOM NOMOJIHUTENBHO) 3a
KaJeHAapHbIM KBapTajl U HauMCISIETCA YPaBIAIOIIUM exeKBapTanbHO. Eciu JoroBop mpekpamaer cBoe AeHCTBHE
710 OKOHYAHUS KaJIeHIAPHOTO KBapTaua, TO BO3HATPAXICHHUE 33 YIPABJICHUE 32 HETIOJIHBINA KBapTal PacCUUTHIBACTCS
Ha Jary mnpekpamenus JloroBopa 3a (akTHuecKoe KOJIMYecTBO AHEH neiictBust [loroBopa B 3TOM KBapTale.
BoszHarpaxaenue 3a ynpaBieHAE PACCUUTHIBACTCS UCXOS U3 (PAKTHYECKOTO KOJMuecTBa JHeH B roxy (365 umu 366
TTHE).

Ynpasmsronuii B3uMaet Bo3HarpaxieHre caMOCTOSTENbHO U3 HaXOAAIINXCS B YIIPaBICHUH AKTUBOB B JIIO0OH,
OTIpeNieIsIeMbIi UM CcaMOCTOSITeNTbHO Tiepuoj,, B TeueHue 180 (Cta BOCBMUICCATH) KaJICHIAPHBIX JHEH C JAThI
COBEPILECHHUS CIICIKH W/WITH ¢ MOMEHTA OKOHYaHHUSI OTYETHOTO MEPHOJIA.

7. Croco0bl ynpasjieHUsl IEHHBIMH OyMaramMmu

Hacrosmass CrangapTHas crpaTerus YIOpaBieHHs NpPeAyCMaTpUBACT «AKTUBHBIN) CHOCOO yHpaBIECHUs
LEHHbIMU Oymaramu. B cOOTBETCTBUM C yKa3aHHBIM CIIOCOOOM YIPaBJICHUS, Y IPABISIOIIUI BIpaBe pacropsKaTbes
HEHHBIMH OyMaramu 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHHMM COOCTBEHHOH OIIEHKH PUCKA M JIOXOJAHOCTH
COOTBETCTBYIOIIMX IIEHHBIX OyMar. [Ipu akTHBHOM ympaBiieHHH YTPaBIISIONIANA CAMOCTOSITENILHO BEIOUPAET [IEHHBIE
Oymaru, B KOTOpble HHBeCTUpPYIOTCA cpeactBa Kimenta, ux momo B MuBectunmonnom noprdene Knnenra u cpok
MHBECTHUPOBAaHMUSL.

* Vcnosue o cmaexe Bosnaepaswcoenus 3a ynpaenenue 6 pasmepe 1 (00un)% zodosvix om Cpeoneil 6a3080u cmoumocmu
AKmueos 3a KaneHOapHulll Keapmai 0elicmeaosano 8 nepuoo 0o nacmynienus 01.04.2022 zo0a.

Venosue o cmaske BosnacpasicOenuss 3a ynpasnenue 6 pasmepe 1 (0oun)% om eeauuunvi Axmueos, nocmynusuiux 6
dogepumenvroe ynpaegienue (3a UCKTIOYEHUEM CYMM 68edeHHblX Kauenmom OOnoaHumenvHo) 3a KaleHOApHblil Keapmai
pacnpocmpansiemcess na npagoomuouwternus Cmopon gozuuxwue ¢ 05.02.2024 2o00a. Yxazannoe nibeommoe yciogue s61semcs
epemMenHoll mMepot, Ynpasnsowuil umeem 6e3yClo6HOe NPABO GEPHYMb NPedCHUll pasmep cmasku Bosuacpasicoenus 3a
ynpaenenue 6 pasmepe 1 (Ooun) % 2o0oswix, oeticmseosasuuti 0o 01.04.2022 200a 6 10601 momenm 6e3 00bACHEHUSI NPULUH.
3nauenue 06HO61IEHHOU CMABKU 803HASPANCOEHUSL 30 YNpaBTeHue Oyoem pacnpocmpansamscs Ha écex Knuenmog nezagucumo om
damvl 3aK0UeHUsl 002080pA 008EPUMENLHO20 YAPABLeHUs HA YCaosuax Hacmosiujerd Cmanoapmuol cmpamezuu.
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Ipunoxenne Ne 2.3
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTuBa (pyo.an)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWEeCmEIsemcs)

Hacrosimass CtanmapTHasi CTpaTerus YNPaBJICHUS YCTAHABIMBAET, MOMUMO IMPOYEro, TPEOOBaHUS K IEISIM
WHBECTHUPOBAHMSI CPENICTB, nepenanusix Kimmentom mo JloroBopy YmpasisromeMy, COCTaBy U CTPYKType AKTHBOB.

1.  CranaapTHblii MHHBECTHIIMOHHBII NPOPUIL

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Osicudaemas 0x00HOCMb — BBIIIE 0a30BOTO YPOBHS JOXOAHOCTH BKIIaAOB B pyOisix Poccuiickoit denepanuy,
ompenensemoro bankom Poccun.

Cpox oeticmsus [locosopa — 60 MecsIieB.

2.  PexBusutbl CueTa 10BEPUTEIHLHOIO YIIPABJISIIOIIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

00O «PCXb VYnpasnenue AkruBamn» J1.Y. PCXb — Ilepcnektusa (py6.iun)
WHH 7704814182; KIIIT 770301001

P/c 40701810900050000116

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaku Ynpapisiouero

Ympasisomuii BripaBe, BKIIIOYas HO HE OTPaHUIHUBAsACh, 3aKIF0YATh CIEIYIOIINE CIIETKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;

- JIOTOBOPBI, SIBJISIOIIUECS POU3BOHBIMU (DMHAHCOBBIMU UHCTPYMEHTAMH;

- UHBIE CIEIKHU

VYrpasnsromuii BIipase:

- 3aKJTII0YATh CJIENTKM KaK Ha OMP>KEBOM, TaK U HA BHEOMPIKEBOM PHIHKE;

- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOIMYIIECHHbIE K TOPTraM, KaK BKJIIOYEHHBIC
B KOTUPOBAJIBHBIE CITUCKH, TAK U HE BKJIIFOYEHHBIE B KOTHPOBAJIbHBIE CIVCKH;

- PEMHBECTUPOBATH BCE JT0XO/bI, ITOJIy4aEMbIE B IIPOLIECCE JOBEPUTEILHOIO YIIPABICHMUS.

4.  CocrTaB M CTPYKTYPa AKTHBOB

Ynpasnistronuii 0053aH cOOMIOIATH CIEAYIONINE OTPAaHUYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Bung AxrtuBa MununManbHas MaxkcumansHas
JIOJISt Cronmoctu | gonst CTOMMOCTH
AKTHBOB, % AKTHBOB, %
1 Jenexnble cpeacta B pyossix Poccuiickoit
®denepallii 1 THOCTPAHHOM BAJIIOTE HA CUETaX U BO 0 100
BKJIaJ1aX
2 LleHHbIe OyMaru MHOCTPaHHBIX IMUTEHTOB 0 100
3 Wnoctpannble prHAHCOBBIE HHCTPYMEHTEI, HE
KBaJM(PHUIIMPOBAHHBIC B KAUECTBE IICHHBIX Oymar B 0 100
IOPsLIIKE, YCTaHOBJIEHHOM bankoM Poccun

B cnyyae napymieHusi TpeOOBaHMH K COCTaBy M CTPYKTYpe AKTHBOB, HE3aBHCUMO OT HPUYMHBI TAKOTO
HapylIeHUs, YTPaBIAIOUNA 005S3aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMHU
TpeboBanusamu B TeueHne 30 (TpuanaTy) KaneHIapHbIX JHEH CO AHS OOHapYKeHHS HapyIICHUS.
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5. MwuHuMaJdbHas cyMMa

MuHuMmanbHass cymMMma JIeHEKXHBIX CpPENCTB, KOTOPbIE MOTYT OBITH nepenaHsl KIHMEeHTOM HpH 3aKIIIOUeHUH
JoroBopa, coctarisier 1 000 000 (Oaun MUJLIIHOH) pyod.ieii.

MuHumanbHas cymma J[eHEeXKHBIX CPEACTB, KOTOPbIE MOTYT OBITh JOMOJHHUTEIBHO INepeaansl KimeHToMm mo
JoroBopy, coctapnsier 1 000 000 (Oauu MuInoH) pyoieii.

6. BosHarpa:kaeHue YnpapJsiouero

basosas eanroma — pydmm Poccuiickoit @enepanun.

Bosnaepascoenue 3a pasmewenue — paccumtbiBaerca mo crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CHEIKH
npuoOpeTeHrss B cocTaB uMyluecTBa LIeHHBIX OymMar wW/WiM TPOU3BOAHBIX (MHAHCOBBIX HMHCTPYMEHTOB.
BoszHarpaxaenue 3a pa3MenieHHe HaunuCIIseTcs Y IPaBIISIONIM €XEKBapTAIBLHO O CIeTKaM, IIOCTaBKU 10 KOTOPBIM
COOTBETCTBYIOMNX LIeHHBIX OyMar W/Wiu TpPOW3BOMHBIX (PUHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYIIECTBA
Mpou3BeeHbl B TEUEHHE OTYETHOro keapTana. Eciam JloroBop mnpekpamiaer cBoe ACWCTBHE A0 OKOHYAHUS
KaJICHIapHOro KBapTaja, TO BO3HArpakKACHUE 3a pa3MellleHHe 3a HEMOJHBIH KBapTal PacCUUTHIBACTCS Ha JaTy
npekpaiieHus Jlorosopa.

Bosnaepascoenue 3a ynpaenenue — paccumthiBactcsi mo craBke 1 (Ommu) %* oT BeauuuHbBl AKTHBOB,
MOCTYMUBIINX B JJOBEPHUTEIBHOE yNpaBiicHHE (32 UCKIIOYEHHEM CyMM BBEACHHBIX KIIMEHTOM NOMOTHHUTENBHO) 32
KaJICHOAPHBIA KBapTal U HAYUCIIAETCsS Y PaBISIOIUM €KeKBapTalibHO. Ecnu JloroBop mpekpaiiaer cBoe AeUCTBHE
JI0 OKOHYAHUS KaJIEHAApHOTO KBapTaia, TO BO3HATPAXKICHIE 3a yIPaBJICHNE 32 HETOIHBIN KBapTall paCCUUTHIBAETCS
Ha Jary mnpekpamleHus JloroBopa 3a (akTHUecKoe KOJIMYECTBO IHEW neiicTBusi JloroBopa B 3TOM KBapTaje.
Bosznarpaxaenue 3a ynpaBJcHUE PACCUUTHIBACTCS UCXOMS U3 (PAKTHYECKOTO KOJMUuecTBa qHel B roxy (365 umu 366
THET).

BosHarpaxaeHne caMOCTOSTENIbHO W3 HAXOMNSIIMXCS B YIPAaBICHUH AKTHBOB B JIOOOMW, OMpenessieMblii UM
CaMoCTOSITeIbHO Tiepuo, B TeueHue 180 (Cta BOCBMHIECATH) KaJCHIAPHBIX JHEH C IaThl COBEPIIICHUS CACIKU 1/HITH
C MOMEHTa OKOHYaHUS OTYETHOTO ITEPHOAA.

7. Cnoco0bl ynpaBjieHUsI HEHHBIMH OymMaramu

Hacrosmass CrangapTHas crpaTerus YIOpaBieHHsS NPEAyCMaTPUBACT «AKTUBHBIN) CIOCOO YHpaBIECHUS
LIEHHBIMU OymMaramu. B cOOTBETCTBHU € yKa3aHHBIM CIIOCOOOM YIpaBieHHs, Y IPaBIIAIONINI BIIPaBe pacopsHKaThes
IEHHBIMH OyMarami 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHHMM COOCTBEHHOH OIIEHKH PUCKA M JIOXOJAHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMar. [Ipu akTuBHOM ympaBieHHH YIPaBIISIOLINNA CAMOCTOSATENLHO BEIOUPACT [ICHHBIE
Oymaru, B KOTOpble HHBeCTUpPYIOTCA cpenctBa Knmenra, ux momo B MuBectunmonnom noprdene Knnenra u cpok
WHBECTHUPOBAHMUS.

* Vcnosue o cmaske Bosnaecpasicoenuss 3a ynpaenerue 8 pazmepe 1 (0oun)% 2ooosvix om Cpedneii 6a3060U cmoumMocmu
AKmueos 3a KaneHOapHulll Keapmai 0elicmeaosano 8 nepuoo 0o nacmynienus 01.04.2022 2o0a.

Venosue o cmaske Bosuacpasicoenuss 3a ynpaenenue ¢ pasmepe 1 (0oun)% om eenuuunvi AKmugoe, Nocmynuguiux 6
dosepumenvHoe YHpaeieHue (3a UCKIIOYeHUeM cymm 68edeHHbIXx Knuenmom OononnumenvHo) 3a KaleHOApHGIU KEapmal
pacnpocmpansiemcs Ha npasoomuoutenus Cmopon gosnuxwiue ¢ 05.02.2024 200a. Yrazannoe nvecomuoe yciosue s61isemcs
8pemenHoll mepotl, Ynpasnarowuii umeem 06e3yCI08HOE NPAGO GEPHYMb NPEJCHUll pasmep cmasku Boznazpadsxcoenus 3a
ynpasnenue 8 pasmepe 1 (Ooun) % 20006wix, delicmgosaguiuti 0o 01.04.2022 200a 6 mobou momenm 6e3 00bACHEHUS NPULUH.
3nauenue 06HO61IEHHOU CMABKU 803HAZPAIICOEHUS 30 YNpasieHue byoem pacnpocmpanamscs Ha écex Knuenmog nezagucumo om
damul 3aKOYEHUSL 002080PA 00BEPUNENbHO20 YIPABIeHUS HA YCo8uax nacmosaueli CmanoapmHuol cmpamezuu.
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Ipunoxenne Ne 2.4
K JIoroBOpy JIOBEPUTEIHLHOTO yIIPABICHHS
[IEHHBIMH Oymaramu (CTanaaptHas ¢popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — CtaduiabHbIil 00 1UrallMOHHBIH 10X0/1»

Hacrosimas CranmapTHas cTparerusl yIpaBleHUS YCTaHaBIIMBaeT, IIOMUMO IPOYEro, TPeOOBaHUS K IIENISAM
WHBECTUPOBAHUS CPELCTB, Nepenanubix Kinenrom no JloroBopy YnpapisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpfo WHBECTHPOBAHHS SBISAETCA IONYYeHHWE CTAOMIBHOTO J0XOAa IO OOJHUTalusM POCCHUHCKUX H
WHOCTPAHHBIX 3MHUTEHTOB, TNPUOOPETEHHBIM YTPABISAIONIUM B TIPOIECCE JIOBEPHUTEIBHOIO YIPABICHUS, C
TIePHOIMYECKUMH BHIILIATAMH B TCUCHHE JUTHTEHLHOIO CPOKA, a TAKKE COXPAHHOCTD , IOMONHUTEIBHO Y IPaBIsIOIHiA
Ha CpeJHE W JOJITOCPOYHOM IMEPHOAE WHBECTHIIMNA CTPEMHUTCS 00ECIIEYNTh MPUPOCT CTOMMOCTH aKTHBOB KakK 3a CUeT
W3MCHEHUS CTOMMOCTH (DMHAHCOBBIX WHCTPYMEHTOB, TaK M TIOJIYYCHUS JOXOAAa TPU COXPAHCHHU (PaKTHUCCKOM
BO3MOXKHOCTH €ro noyrydeHus. CTpaTerusi MOXKET CTaTh MOJXOMASIIUM BBIOOPOM JUIsl KOHCEPBATUBHOTO HWHBECTOPA,
OPHEHTHPYIOIIEroCcsl Ha MOMy4YeHHe CTaOWIHLHOTO J0XOAa M PETyISAPHBIX BBHIMIAT IO OOMWTANWsM, HO HE TOTOBOTO
MPUHUMAThH B MOJHOM O0BEME PUCKU BJIOXKCHHS B akiuu. CTpaTerus ynpaBieHHs MPEANoaracT M3MEHEHUE J0JCi
WHBECTHUIITUOHHOI'O HOpT(beJISI, BJIIOKCHHBIX B O6HI/IF3HI/II/I, B 3aBUCUMOCTHU OT OKUAACMOI'0 COCTOSIHHA pPbIHKA C LCIIbIO
JIOOUTHCS ONMTHUMAIFHOTO COOTHOIIEHHSI PUCK/IOXOJHOCTh HAa CPEIHECPOYHOH mepcrnekThBe. Hammydmmm oOpazom
MPEUMYIIECTBA CTPATETHH PEANTH3YIOTCS B TIEPHOJ BBICOKOW BOJATHIFHOCTH PBHIHKA, KOT/Ia BIIOKEHHUS B aKIIUH MOTYT
BBITVIIACTD YPE3MECPHO PUCKOBAHHBIMU, HO IIPHU 3TOM CYHIECCTBYIOT BO3MOXXHOCTb JJIA I/IHBGCTI/IHI/II\/'I 10 O6J'II/IFa]_[I/I$1M.

1. CranaapTHbIii HHBECTHIIHOHHBIN NpoduiIbL

Honycmumblil puck — COOTBETCTBYET PUCKY WHBECTHLUM B OONMIralMd U OIpenensieTcs TpeOOBaHMSAMU K
COCTaBy U CTPYKType AKTHBOB, U3JI0KEHHBIMH B HacToAell CTaHJapTHOM CTpaTeruy yrpaBieHuUs.

Ovicudaemas 00X00HOCMb — COTIOCTaBMMA C 0a30BBIM YPOBHEM JIOXOJAHOCTH BKJIAJIOB, ONpeeisieMbiM baHkoMm
Poccumn.

Hneecmuyuonnwiii copuzonm — 36 MecsLEB.

Cpok Oeticmesus J{ocosopa — 36 MecsILEB.

2. PexBu3uThl CueTa 10BEpPUTEJLHOI0 YIIPABJISIIOLIET0

s 3auucnenus 0eHedcHbIX cpedcms 8 pyosx.

000 «PCXBb Ympaernenue AxtuBamu» J1.Y. PCXb — CTaOWiIbHbIN 00JUTralldOHHBINA JOXO]]
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000296

B AO «Poccennxo36auk» . MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaku YnpasJsiiomero

Ynpapinstonuii Bipase, BKIIOYas, HO HE OTPAaHHYUBASICh, 3aKITF0YATh CIEAYIONINE CACIKH:
- JIOTOBOPBI KYIUTH-TIPOJIAXKH [IEHHBIX Oymar;

- IOTOBOPHI OAaHKOBCKOTO BKJIaia (JICTI03UTA);

- CJIETIKH peTo.

VYipasnsromuii BlIpase, BKJIOYas, HO HE OTPaHUYHBASICh!

- 3aKITI0YATH CJIENTKM KaK Ha OMPIKEBOM, TaK M HA BHEOHPIKEBOM PHIHKE;

- mpuoOperaTh LEHHbIE OymMard Kak [JOINYLICHHBIE K TOpraM, Tak W HE JOMYLICHHbIE K TOpraMm, Kak
BKJIFOYEHHBIE B KOTUPOBAJIBHBIE CIIUCKHU, TAK U HE BKIIOYEHHBIE B KOTUPOBAJIbHBIE CIIUCKH;

- PEMHBECTHUPOBATh J10XO/Ibl, ITOJIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMUS.

1
HOJJ, COXPAaHHOCTBIO MIOHUMACTCA HEBO3MOKHOCTH HE3aKOHHOT'O BBIOBITHS aKTHBA U3 JOBEPUTEIIBHOI'O YIIPaBJICHUA
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4. CocTaB M CTPYKTypa AKTHBOB

[Ipn ocymecTBieHHH [OBEPHUTEIHLHOTO YIpaBIEHUA YNPaBSIOMUN 00sM3aH cOOIIOAaTh CIIEAYIOIIUE
OrpaHUYEHMsI 10 COCTABY U CTPYKTYpe AKTUBOB:

IIII Bun Axtusa MubanmanbHast MaxkcumasnbpHas
nosst CTOUMOCTH nonst CTOoUMOCTH
AxTtuBos, % AxTHBOB, %

1 Jenexusie cpeacTsa B pyoisix Poccuiickoit 0 100
®denepanny Ha cYeTaxX W BKIagax (Iemo3nuTax)

2 I'ocynapcrBennbie 1ieHHBIE Oymaru Poccutickoii 0 100
Denepanuu

3 l'ocynapcTBeHHbIE IeHHBIE OyMaru CyObheKTOB 0 100
Poccuiickoit ®enepannu

4 MyHununanbHeie IeHHBIE OyMaru 0 100

5 OO0Mranuy UHBIX POCCUHCKUX SMUTECHTOB, 32 0 100
WCKJTIOYCHUEM YKa3aHHBIX B TyHKTax 2-4

6 OO6muranuy UHOCTPAHHBIX SMUTEHTOB U
MEXITYHAPOIHBIX (PMHAHCOBBIX OpPTraHU3aIUiH, 0 100
JIOTYIIEHHBIC K MyOJIMYHOMY OOPAICHHIO B
Poccuiickoit ®eaepannn

B cnyuae HapymeHus TpeOOBaHHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapyleHus, YTPaBJsOMUi 00s3aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B TeueHue 30 (Tpuanarn) KaneHIapHBIX THEH co JHA 0OHAPYKEHHS HapyIICHUS.

5. MuHuMAaJIbHAsl cymMMa

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Mepeaansl KirmenToM npu 3akimtodeHuu JJorosopa,
coctasisieT 1 000 000 (Oaun MULIIHOH) pyOJIeii.

Munumanbhass CTOMMOCTE AKTHBOB, KOTOpPHIE MOTYT OBITh [OTIONHHUTENBHO IepenaHbl KimeHToM 1O
Horosopy, coctapnser 1 000 000 (Oaun MUIIHOH) pyOaeii.

6. Bo3narpa:knenne YnpasJsiiomero

baszosas sanroma — pyomu Poccuiickoit deneparum.

Bosnaepasxcoenue 3a ynpasnenue — paccunthiBaercs 1o craBke 1 (Oxuu) % romoBeix ot Cpeaneir 06a30Boit
CTOMMOCTH AKTHBOB 3a KaJlGHIApHBIA KBapTal M HAYMCISETCS YIPaBISIONIUM exekBapraiabHOo. Ecmu JloroBop
MpEKpaIIaeT CBOE ACUCTBUE 10 OKOHUYAHUS KAJICHJAPHOr0 KBapTalla, TO BOZHArPaXKICHUE 32 YIPABICHHUE 32 HEMOIHBIN
KBapTaJl pacCCYMTHIBACTCS Ha AaTy mpekpamenus JloroBopa 3a (akTuueckoe KOIUYecTBO JHEH neficTBus JloroBopa B
9TOM KBapraye. Bo3HarpaxaeHue 3a yrnpaBieHHE pACCUUTHIBACTCS UCXO/ U3 PaKTUIECKOTO KOJIMYEeCTBa JHEH B Ty
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounsiii 661600 - paccuntbiBaercs o craske 1,0 % (Oxun npouent) or CToumocTu
AKTHUBOB, TTO/IJICKAIIMX BBIBOY, B CIIydae eciu J0 ucrtedeHus 365 (Tpucra mecThaecsaT MATh) MHEH (BKIIOUUTEIHHO)
C JaThl BCTYIUIEHMA B CHIy Hacrosiero JloroBopa Ympasnstonmii noiaydaer or Knuenra IlopyueHune Ha BBIBOA
AKTHBOB B OTHOILIEHUHU BCEX WM YAaCTH HAXOMSIIMXCS B yOpaBlIeHUH AKTUBOB. Bo3zHarpaxaeHue 3a HOCPOYHBIM
BBIBO/J HAUMCIIIETCS Ha JaTy ModydeHus Ynpasisionum [lopydenus Ha BBIBOJ AKTHBOB.

Ypasnstonuii B3uMaeT Bo3HarpakaeHue CcaMOCTOSITEIbHO M3 HAXOMSINIUXCS B YIPaBICHHH AKTHBOB HE
no3/Hee JTHs Bo3BpaTa AxktuBoB KimeHTty (Ipu MOJTHOM BEIBOJIe AKTHBOB M PaCcTOPKEHUU HacTosmero Jlorosopa), u
B J1000#, onpenensieMblii UM CaMOCTOATENBHO neproi, B TeueHne 180 (Cta BOoChMHUIECATH) KaJleHIAPHBIX JHEU C
MOMEHTa OKOHYAHUsI OTYETHOT'O KBapTaia, TM00 WHOH OTYETHOH JaThl.

7. Cnioco0bl ynpagBJieHUus1 IEHHbIMHM OyMaraMmu

Hacrosimass CranpaptHas crparerus NperycMaTpUBAaeT «aKTHBHBIM» CIIOCOO YIpaBieHHs LEHHBIMH
Oymaramu. B cooTBeTCTBHH ¢ yKa3aHHBIM CITIOCOOOM YIpaBJICHUs, Y IPABIISIOINIHIA BIIPaBe PACIIOPSKATHCS IIEHHBIMH
OymaramMi TIO COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHMHM COOCTBEHHOH OIICHKH pHCKAa U JOXOJHOCTH
COOTBETCTBYIOIIMX LEHHBIX OyMmar. [Ipu akTuBHOM ympaBieHHH YTIPaBIAIOUINNA CAMOCTOSITEILHO BEIOUPAET LIEHHbIE
Oymaru, B KOTOpble HHBECTUPYIOTCA cpeacTBa Kimenta, ux momo B MHBectumonnom noptdene Kimenra u cpok
MHBECTHUPOBAHMS.

28



8. Ocooble yciaoBus

VYnpasndroouyii BlpaBe 10 OKOHYaHMM KaJEHIAPHOI'O Mecsila, B KOTOPOM MM OBUIM IOJYYEHBl CYMMBbI
KYTIOHHBIX JOXOIOB IO IEHHBIM OyMmaram, COCTaBJSIIOIIMM AKTUBBl KimeHTa, B CBS3M C JOBEpUTEIBHBIM
ynpasiieHHMeM 1o Hactosauied CTaHmapTHOH crpaTeruu (nanee — «KyIHOHHBIE TOXObI»), IO CBOEMY YCMOTPEHHUIO
OCYILECTBIIATH BBIILIATH KIMEHTY CyMM TakUX KYHNOHHBIX JOXOAOB IIOJIHOCTHIO MM YaCTHYHO.

B cnyuyae ecnu mo pesynbraTam OTYETHOTO Mecsila YIPaBISIOIIMM MPUHATO peuieHrne 00 OCYIIeCTBICHHH
BhIIaT KIMEeHTYy CyMM KyNMOHHBIX JOXOIOB, YTpaBisitommid B TeueHue 20-TW padoO4MX IHEH Mmocje OKOHYaHWUS
OTYETHOI'0 MecsIa IPOU3BOJUT COOTBETCTBYIOIINH IJIaTEX B CYMME, YCTAHOBJIIEHHOHN Y IIPaBIISIFOLLIUM.

VYnpasnsonuii ocymecTsisieT Bomiaty KiueHty cyMM KyIOHHBIX JOXOIOB CaMOCTOSTENBHO, 0€3 MOIy4eHuUs
ot KireHTa 10moMHUTEIbHBIX JOKYMEHTOB (3asIBJICHHIA, TOPYYCHHH, U TIp.).

9. Puckm

Jus CtanmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIre BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nukBunnoctu; Kpenutasiit puck; I[IpaBoBoit puck; OnepannoHHbIH pUcK; PUCKH, CBSI3aHHBIE C TPUMEHIEMBIM
crocoOoM yrpaBiieHus; PUCKH, CBSI3aHHBIC MPHOOPETCHHEM HHOCTPAHHBIX IICHHBIX OyMar.
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[punoxxenne Ne 2.5

K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — IlepcnexkruBa (pyo.au). Poccuiickne akTHBbDY

(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
HMHBECTUPOBAHUS CPENICTB, epenanubix Kinenrom no Jlorosopy YmpasisitoieMy, COCTaBy U CTPYKType AKTHUBOB.

Llenpro MHBECTHPOBAHUSA SIBIIACTCS MOTydeHHE CTAOMIBHOTO JOX0/a TI0 OOMUTANAM POCCUHCKAX DMHUTEHTOB,
MPUOOPETEHHBIM Y TIPAaBIAIOIIAM B TIPOIlECCE€ JOBEPUTEIHHOTO YIPABICHHUS, C MEPUOJUYECCKHMH BEIIUIATAMH B
TeUeHHE JUINTEIBHOrO CPOKA, a TAKKE COXPAHHOCTH , JOMOTHUTENBHO YIIPABISIOUIMI HA CPEJHE U OITOCPOYHOM
MIEPUO/IC WHBECTHIIMNA CTPEMUTCS OOECIEYHUTh TMPUPOCT CTOMMOCTH aKTHBOB KaK 3a CYET W3MCHEHHUS CTOMMOCTH
(hMHAHCOBBIX HHCTPYMEHTOB, TaK M MOIYYCHUS JOXO/Ia TIPH COXpPaHEHUN (DaKTHUIECKOW BO3ZMOKHOCTH €T0 MOTydeHHS.
Crparerust MOXeET CTaTh IMOAXO/ISAIIMM BEIOOPOM ISl YMEPEHHO-KOHCEPBATUBHOTO HHBECTOPA, OPUEHTUPYIOIIETOCs Ha
MOJTyYeHUE CTAOMIBLHOTO JT0XO0/a 1O OOJUTalUsAM, HO HE TOTOBOTO NIPUHUMATh B IMOJTHOM O00bEME PUCKHU BIIOKEHUS B

aKINH.

1. CranaapTHBIi HHBECTHUIHOHHBIA NPodpuIbL

Ooicuoaemasn 00x0OHOCMb — BHIIMIE 0a30BOTO YPOBHS JOXOAHOCTH BKJIAMOB B pyomsx Poccuiickoit Deneparmm,

onpexaensiemoro bankom Poccum.
Hnsecmuyuonnwiii 2copuzonm — 60 mecs1es.

Cpok Oeticmaus /[ocosopa — 60 Mecsties.

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIOLIETO

s 3auucnenusn OeHedlcHvIX cpedcms 8 pyonsx:

000 «PCXb Ympasnenne AxtuBamm» J.Y. PCXb — [lepcriektuBa (py0mu). Poccuiickue akTHBBIL.

MHH 7704814182; KIIIT 770301001
P/c 40701810900050000297

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Yrpasistonuii Bipase, BKIIFOYas, HO HE OTPaHIUYNBAsCh, 3aKIF0YATh CIECAYIONIHE CICITKH:
- IOTOBOPBI KYIUIU-TIPOJIaXH [IEHHBIX OyMar;

- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JIETIO3UTA);

- C/ICTIKH peTio.

VYrpasnsromuii BIlpase, BKI0OYasi, HO HE OTPaHU4MBAsICh!

- 3aKJII0YATh CHENIKM KaK Ha OMP)KEBOM, TaK U HA BHEOUPIKEBOM PHIHKE;

- mproOpeTaTh lIeHHbIe OyMard Kak JOMYIICHHBIE K TOPraM, TaK U He JIOMYIIEHHbIE K TOpraM, KaK
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKY;

- PEMHBECTUPOBATH JOXO/IbI, [I0JIy4aeMbI€ B IIPOLECCE JOBEPUTEIBLHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

BKJIFOYCHHBIC B

HpI/I OCYHICCTBJICHUN NOBCPHUTCIBHOTO YIIPAaBJICHUSA anaannoumﬁ 00s13aH C06J'II-O}_IaTB CJICAYIOIHUC OTPAaHUYCHUS 110

COCTaBY M CTPYKType AKTHBOB:

11 Bug AxtuBa MunuMaabHas MaxkcumanbHas
noist CToUMOCTH noist CToUMOCTH
AxtuBos, % AxtuBos, %

2
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1 | JeuexHble cpencta B pyossix Poccuiickoit

100
®denepallui Ha cueTax
2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 100
Depepanuu
3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 100

Poccuiickoii ®enepanuu
4 | MyHununaibHbIe IEHHbIE OyMaru 100
5 | OGnuranuu UHBIX POCCUICKUX SMUTEHTOB, 32 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4
6 | CTpykTypHBIC OOIHTIaNU POCCHICKUX SMUTECHTOB 100

B cnyyae Hapymienus TpeOOBaHHI K COCTaBY WM CTPYKTYpe AKTHBOB, HE3aBUCUMO OT MPUYHUHBI TaKOTO
HaApyIICHUs, YTPaBISIFOIIUN 0053aH MPHUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBUE C YCTAHOBJICHHBIMU
TpeboBanmsiMu B TeueHne 30 (Tpuanarn) KaneHaapHBIX THEH co JHA 0OHAPYKSHHS HApyIICHUS.

5. MuHMMAaJIbHAsI CyMMa

Munnmansaass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh niepenansl KinenToMm npu 3akmtoueHnn JloroBopa,
coctasiseT 1 000 000 (OauH MULIIHOH) pyOJIeii.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT 6I)ITI) OONOJIHUTCIIBHO TEPCaAaHbl Kinnentom mo
Horosopy, coctapnser 1 000 000 (Oaun MUIINOH) pyOaeii.

6. Bo3Harpa:kaeHnue YnpaBJsiiomero

baszosas sanroma — pyomu Poccutickoit deneparum.

Bosnaepasicoenue 3a pazmewgenue — paccuuThIBaeTCs TO cTaBke 2 (mBa) % OT CYMMBI KaXKIOH CHEIKH
npuoOpeTeHnss B COcTaB wuMylnecTBa LleHHBIX OymMar wW/WiM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB.
BosnarpaxaeHue 3a pasMEIIeHHE HAYUCISICTCS] Y IPABISIONIMM €XEKBAPTAIBHO IO CIETKaM, MTOCTaBKU M0 KOTOPBIM
COOTBETCTBYIOIIMX lIeHHBIX Oymar u/Wid TNPOU3BOJAHBIX ()MHAHCOBBIX HMHCTPYMEHTOB B COCTaB HMYIIECTBA
MPOM3BEJIeHBl B TEUeHHE OTYETHOTO KBapTanma. Ecmu JloroBop mpekpamaer cBoe IeHCTBHE 0 OKOHYAHHSA
KaJICHIApHOTO KBapTaja, TO BO3HATPAXKICHHE 3a pa3MEIECHHE 3a HEIMOJIHBIN KBapTall PAacCCUMTHIBACTCS HA ATy
npekpatenus Jorosopa.

Bosnazpasicoenue 3a ynpasnenue — paccuutbiBaetcs mo craske 0,1 (ogna gecsitas) % romoseix ot Cpenreit
0a30BOil CTOMMOCTH AKTHBOB 3a KAJCHIAPHBIA KBapTajl W HAYUCIAETCS YNIPaBISIONINM eXKeKBapTaibHO. Ecmu
JloroBop mpekpaimaer cBoe ACHCTBUE O OKOHYAHHS KaJICHJApPHOTO KBapTaia, TO BO3HATPAKICHUE 32 YIIPABICHUE 32
HETIOJTHBIA KBapTall paCCUMTHIBACTCS HA JATy IMpekpariennus Jorosopa 3a ¢akTudeckoe KOJIWYECTBO AHEU NEHCTBHS
JoroBopa B 3TOM KBapTaie. Bo3HarpaxaeHne 3a yrpaBlieHUEe PaCCUUTHIBASTCS UCXOS U3 (PaKTHIECKOTO KOJTMIECTBA
nHel B roxy (365 wim 366 gHEi).

Ypasnstonuii B3uMaeT Bo3HarpakaeHue CcaMOCTOSITEIbHO M3 HAXOMSIIHUXCS B YIPAaBICHHH AKTHBOB HE
mo3/Hee JTHS Bo3BpaTa AkTuBoB KimeHTy (Tipy MOJHOM BBIBOJIE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B JIIO00M, OTpeensieMblid UM CaMOCTOSITENbHO Tiepuo, B TedeHue 180 (Cta BocbMuaecaTH) KaJeHAAPHBIX JHEH ¢
MOMEHTa OKOHYAHHUsSI OTYETHOTO KBapTaja, TM00 MHOW OTUETHOM JaThl,

7. Cnnoco0bl ynpaBjieHHs HeHHbIMH OyMaramMmu

Hacrosimas CranmaptHast crparerus IperycMaTpHBAaeT <«aKTHBHBIM» CIOCO0 YIpaBIIEeHUS I[IE€HHBIMU
Oymaramu. B cOOTBETCTBHU C yKa3aHHBIM CIIOCOOOM yIpaBJiCHHS, Y IPABIISIONINI BIPAaBE PaCHOPSHKATHCS [IEHHBIMU
OymMaramMy 1O COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMHM COOCTBEHHOH OIICHKM pHUCKAa M JOXOJHOCTH
COOTBETCTBYIOIIHMX [IEHHBIX Oymar. [Ipu akTHBHOM yIpaBIIeHUU Y TIPaBISIONINN CAMOCTOSTENILHO BBIOUPAET IICHHBIE
Oymaru, B KOTOpbIe MHBECTUPYIOTCS cpeacTtBa Kiuenra, ux monto B MHBectuimonHom noprdese Kimenrta u cpok
HMHBECTUPOBAHMUSI.

8. Puckm

Jna CranmapTHOUM CTpaTernu XapaKTEpHBI CIeAyIOIne BUIBI pUCKOB: CHCTEMHBIA PUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUckY, CBA3aHHBIE C PUMEHIEMBIM
croco0oM ympaBjeHus; Pucku, cBsi3aHHbIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHbBIE C
MIPOM3BOAHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH.
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[punoxxenne Ne 2.6
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHas crpaterus ynpasjenus «PCXb — OnTumanbHoe pemeHmne»

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpt0 MHBECTUPOBAHUS SIBISICTCS  BJIOXKEHHE JIEHEXKHBIX cpeacTB KimeHta B MakCHMalIbHO
IUBEPCU(DUIIMPOBAHHBIA MOPTQENb, MPU 3TOM YTPABISIOMANA B paMKaX HHBECTHUIIMOHHOW IEKJIapaliy ITOCTHUTAeT
HEOOXOAMMON IuBepcH(pUKaMK Kak 3a CYeT WHBECTHPOBAHUS B WHBECTHUIIMOHHBIC TaW, MACBBIX WHBECTHIIMOHHBIX
(hOHIOB, C IIUPOKOW AUBEPCU(PUKAIIMNCH aKTUBOB TaK U HEIOCPEICTBCHHO WHBECTHPOBAHUS B 0a30BBIC AKTHBBI TAKUX
WHBECTUIIMOHHBIX (JOHJIOB, MOJIYYCHUE J0XOJa 3a CYET aKTHBHOTO YIPaBJICHUsS (DUHAHCOBBIMH WHCTPYMCHTAMH B
COCTaBe MHBECTUIIMOHHOTO MOPT(Es, BIOKEHUS B MHBECTUIIMOHHBIE (DOH/IbI, HHBECTUIIMOHHAS JEKJIApAINs KOTOPBIX
MpelyCMaTPUBACT BIIOKCHUS B aKIMH, OOJUTALMU, APArOlCHHBIC METAUIBI U WHCTPYMEHTHI JICHEKHOTO PHIHKA B
3aBUCUMOCTH OT OXKHJIAEMOT'O COCTOSIHUS PBIHKA, MPU HAIWYUU Yy YIPABISIONIETO BO3MOXKHOCTH KakK MPSIMOM
pebamaHCHPOBKH aKTHBOB, HA YPOBHE WHBECTHIIMOHHOTO MOpTQeNs KINEHTa, a TakkKe KOCBEHHOW - Ha YpOBHE
WHBECTUIIMOHHOTO MOPTQENs MaeBbIX WHBECTHUIIMOHHBIX (POHIOB, HAXOSIIUXCA TOJ YIpaBIeHHEM Y IIPaBIIIONICH
KOMIIaHWM, YTO TO3BOJSICT JIOOMTHCS ONTHUMAJIBHOTO COOTHOIICHUS PHUCK/IOXOJHOCTh HA CPEIHECPOYHOM
TIEPCIICKTHBE.

1. CranapTHBI MHBECTUIINOHHBINA PoduiIn

Osicudaemas 00xo0Hocms — BbIIIE 0a30BOI0 YPOBHS JOXOTHOCTH BKIAJOB B pyOisix Poccuiickoit ®eneparnmy,
onpenensiemoro bankom Poccun.

Honycmumobiti puck — COOTBETCTBYET PHCKY WHBECTHLUUN B aKUWHW, OONUTalH, JparolcHHbIE METaUIbl |
HHCTPYMCHTBI JCHCKHOT'O PhIHKA WU OIMPEACIIACTCA TpC6OBaHI/I$IMI/I K COCTaBy U CTPYKTYpEC AKTI/IBOB, HU3JI0XKCHHbBIMU B
HacTose CTaHIapTHOM CTpaTeruu yIpaBlICHUS.

Hneecmuyuonnwiii 2opuzonm — 37 MecsLeB.

Cpok Oeiticmeus /[ocosopa — 37 MecsIEB.

2. PexBu3utsl Cyera J0BepHTEILHOIO YIPABJIAIOLIET 0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasneane AktuBamu» [1.Y. PCXb — OntumansHOE pelieHue.
MHH 7704814182; KIIIT 770301001

P/c 40701810900050000307

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaku YnpapJsiiomero

Ynpasnsronyii Bripase, BKII0Yasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIONIIE CICIKH:

- IOTOBOPBI KYTUIH-IPOJIaXKH LIEHHBIX Oymar;

- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (IENI03UTA);

- WHBIE CJICJIKH.

VYpasnsomuii Bpase:

- 3aKJII0YATh CHENIKMA KaK Ha OMP)KEBOM, TaKk M HA BHEOUPIKEBOM PBIHKE;

- TIPUOOpETaTh IIEHHbIe OyMaru Kak JIOMYIIEHHbIE K TOpraM, Tak M He JIOMyNICeHHBbIE K TOPraM, Kak BKIIOYCHHbBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIEC CIICKH;

- PEHHBECTHPOBATh BCE JIOXO/bI, IOJTy4aeMble B IPOLIECCE JOBEPUTEIHHOTO YIIPaBICHHSL.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIICCTBJICHUH NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOIIUC AXTUBEL:
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III1

Bun Axtusa

MunuMasbHas
noist CTOUMOCTH
AxTHBOB, %

MaxkcumanbHas
noist CTOUMOCTH
AxTHBOB, %

JleHesxxHble CpeiCTBA U SKBUBAJICHTHI:

JIeHeXXHBIE cpencTBa B pyossix Poccuiickoit deneparumn
M WHOCTPAHHOW BalOTE Ha CYeTaxX M BKJIAamax B
KPEJIUTHBIX OpraHu3alusix;

100

WHCTpyMEHTHI ¢ PUKCHPOBAHHOM JOXOAHOCTHIO!

(1) oOmuramum, BKIOYas (HO HE OTPAHUIMBASICH)
KOPIIOpaTHBHBIC (BrITIOYAS obnuranuu
rOCYJapCTBEHHBIX YHUTapHBIX NpEeATIPHUATHI),
MYHHIIATIATBHEIE, cyOdenepanpHbIe,
CyBEpEHHBIE/TOCYTaPCTBEHHBIE OOIUTaIiii, OOIUT Al
HaJHAIIMOHANIbHBIX ~MHCTUTYTOB — PErHOHaJbHBIX
0aHKOB pa3BUTHS, obmuranun WHOCTPaHHBIX
SMHUTEHTOB U T.I., JOJIOBBIE IMHCCHOHHBIC IICHHBIC
OymMard  WHOCTPAaHHBIX  SMHUTEHTOB,  WIIOTEYHBIE
CepTU(HKATHI y4acTus;

(2) uennble OyMarm pOCCHICKHX W HHOCTPAHHBIX
HMHBECTUIIMOHHBIX q)OHI[OB, B TOM YHMCJIC HaAXOAAIIUNXCA
mon ymnpasienueM OOO «PCXb VYmnpasnenue
AxkTnBaMn», Ha 0aze MIHCTpyMEHTOB ¢ (PUKCHUPOBAHHOMN
noxomuoctsio (1) u (2);

100

AKIUYM 1 HTHCTPYMEHTBI, IPUBS3aHHBIC K aKIHsM:

(1) axkmuM poCCUIICKMX M HMHOCTPAaHHBIX SMHUTEHTOB,
JeTIO3UTaPHbIE PACIIICKY Ha aKLIUH;

(2) uenHble OyMard pPOCCHHCKHX W HWHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHJOB, B TOM YHCIIE HAXOJSIINXCS
noa ynpaeaeHueM OOO «PCXb  VYnpaieHue
AkTHBaMn», Ha 0a3e AKIMH W HMHCTPYMEHTOB,
npuBsi3aHHbIX K aknusm (1) u (2).

100

HHCTpyMEHTHI CHEKHOTO PHIHKA:

(1) mennple Oymarm pPOCCHMCKMX W HWHOCTPaHHBIX
WHBECTULMOHHBIX (DOHIOB, B TOM YHMCIIC HAXOISIIINXCS
mon ymnpasieanem OOO «PCXb  VYmnpasnenue
AxtuBamMn», c(hopMHpOBaHHBIE Ha 0aze aKTUBOB,
cocTaBsitouX HCTPYMEHTHI IEHEKHOTO PHIHKA.

100

HparolieHHble METAILIBI:

JparolieHHbIC META/UIbI, a TaKKe ICHHbIE Oymaru
POCCHHCKAX W  WHOCTPaHHBIX  WHBECTHIIMOHHBIX
(hOHIIOB, B TOM UYHCII€ HAXOSIIUXCS MO YIIPaBIEHHUEM
000 «PCXb Ynpasnenue AKTHBaMN»,
chopMUpOBaHHBIE Ha 0a3e JAParoleHHBIX METAJLIOB H
(PMHAHCOBBIX ~ WHCTPYMEHTOB, MPUBSI3aHHBIX K
JIPAroleHHbIM METAJUIAM WJIA UX JTUHAMHUKE,

100

[Tan OTKPBITBIX U OMPIKEBBIX MACBBIX HHBECTHIMOHHBIX
(hOHIIOB PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B TOM
ymucie Haxoxadmuecs nox ynpasieHneM OOO «PCXb
YpaBineHue AKTUBaMM»;

100

Ynpasisommii BopaBe MPUHUMATh B JOBEPUTENBHOE yrpaBieHHe W (WIM) NpHOOpeTaTh 3a CUET HMYIIECTBa,
WHBECTHUIIUMOHHBIC IIal 1IAa€BOIr0O HMHBECTUIITMOHHOI'O (bOHlIa,
Ilepen 3axmrouenuem JloroBopa HEOOX0ANMO

HaXOJSIIErocss B JIOBEPUTEIHHOM YIIPaBIECHUH,
JIOBEPUTENIbHOE yNPaBICHWE KOTOPHIMH OH OCYIIECTBIISAET.
BHUMATEJILHO O3HAKOMHTBHCS ¢ MH(popManuei o0 olmeM xapakTepe H(WJIM) MCTOYHHUKAX KOH(QIIMKTAa MHTEPECOB M
OIMCAaHNE MMEIOLINXCS Y KIMEeHTa NPOo(ecCHOHATBHOTO yYacTHHKA PUCKOB, CBS3aHHBIX C BO3MOKHOM peanu3anuen
KOH(QIUKTa UHTEpecoB B coctaBe Jlekmapamnuu o puckax ([Ipunoxenre Ne3 k JIoroBopy) v HACTOSIIMMU yCIOBUSIMH

CranzapTHOH CTpaTeruu ynpaBJIeHHs.
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5. MuHuMaIbHasA cymma

MunnmansHast CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITH Iepenianbl KimnenroM npu 3akimrouennu Jlorosopa,
cocrasisieT 50 000 (nsATHAECAT THICAY) PyOIIeid.

MunnmansHas CTOMMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JONOJHHTENBHO Nepenansl KiameHToM 1o
JHorosopy, coctaisier 50 000 (mATHAECAT THICAY) pyOI€ii.

6. Boznarpaxnenne YnpasJsiloLiero

baszosas sanroma — pydmu Poccuiickoit deneparum.

Bosnaepasicoenue Ynpasnsaoueso — paccUATHIBaeTCS MO cTaBKe 5 (IATh) % OT Kaxmoil cyMMbl JleHe)HBIX
cpelncTB, nepenanubix Kimentom B ynpasienue. BosHarpaxaenue yaepxuBaercs B Teuenue 30 (Tpuanat) padoumx
JTHEH 1Mo UCTeUeHNH KalleHAapHOTO KBapTaia B KOTOPOM JEHEKHBIE CpellCTBA ObUIM TMepenaHsl B ympaBienne. Ecmu
JloroBop mpekpariaer cBoe IeHCTBHE JOCPOYHO, Bo3HarpaxaeHue Kinuenty He Bo3Bpamiaercsa. OTYETHBIM NEPHOIOM
JUIS 1ienie ipepocTaBiaeHuss OTuera o NeATeIbHOCTH SBIIAECTCS KaJICHIapHBIA KBapTall.

7. Cnioco0bl ynpaBjieHUsl HEHHbIMU OyMaramMmu

Hacrosimas CrangapTHasi cTpaTerusl IpeaycMaTpUBaeT «aKTHBHBIN» CIOco0 ympasieHus. B cooTBercTBHU ¢
YKa3aHHbIM CIIOCOOOM YHpAaBJIEHUS, YTPAaBISIOIIMI BOpaBe pacHopsbKaTbesd (PUHAHCOBBIMH HHCTPYMEHTaMU B
noptdese mo coOOCTBEHHOMY YCMOTPEHHUIO HA OCHOBAHUU COOCTBEHHOM OLIEHKH PUCKA U A0XOXHOCTH. IIpu akTHBHOM
yhpaBlieHHH YTPABISIOMIMN CaMOCTOSITENIbHO BBHIOMpaeT (MHAHCOBBIE MHCTPYMEHTBI, B KOTOPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomiro B MaBectunimonnom noprdesne Kiarenrta u cpok HHBECTUPOBAHUS.

8. Puckn

[ns CrannapTHOM CTpaTeruu XapaKTEpHbI CIACAYIOIIME BUABI pUCKOB: CHCTEMHBIA pUCK; PBIHOYHBIN PUCK;
Puck nuksunnoctu; Kpenutueiit puck; IlpaBoBoii puck; OnepannoHHbIi puck; Pucku, cBs3aHHbIE ¢ MPUMEHIEMBIM
croco0oM ympaBieHus; Pucku, cBI3aHHbIE MPHOOPETEHNEM HHOCTPAHHBIX IEHHBIX OyMar.

9. YBenomiienune 0 KOH(IMKTE HHTEPECOB

KiuenT monrteepkmaer cBoe coriiacMe Ha NpUoOpeTeHHe B paMkax Hacrosimedl CTaHgapTHOW CTpaTeruu
yIpaBJeHUsT B COCTaB HMMyIecTBa 1Mo J(oroBopy MHBECTHIIMOHHBIX I1a€B ITa€BBIX WHBECTHUIIMOHHBIX (DOHIIOB,
HaXOJISIINXCS IO/ yIIpaBlieHHEM Y ITPaBIISIOIIETO.

Kinnenrt YBEOAOMJICH U OCO3HACT, YTO HpaBI/IHaMI/I JOBCPUTECIBLHOTO YIIPABJIICHUS MMAa€BbIMU MHBECTUILIMOHHBIMU
(hoHmaMH, HAXOAAIUMHUCS TIO]] YIIPABICHUEM Y IIPABIISIONIETO, IPEYCMOTPEHO BO3HATPAXICHUE Y TPABIISIOIIETO,
BBICTYMAIONIETO B Ka4yeCTBE YIMPABISIONIEH KOMITAHWH COOTBETCTBYIOIIETO TMACBOT0 WHBECTHIIMOHHOTO (OHJIA.
Yipapistonuii COBMENIAET JIMLIEH3UPYEMYIO JACSITeILHOCTD 10 YIIPABJICHUIO IICHHBIMU OyMaraMu u JeSTeIbHOCTh
VIOPAaBJIAIONIEH KOMITAHWM WHBECTHIIMOHHBIMH  (OHJIAMHU, Ta€BBIMH WHBECTHIMOHHBIMH  (GOHIAMH U
HETOCYJJapCTBEHHBIMA  TEHCHOHHBIMH  (oHmamu. MHPopMmamms 00 WHBECTHIMOHHBIX TasX  MAaeBBIX
WHBECTUIIMOHHBIX (DOHJAX, BXOMISIIMX B COCTaB UMyIlecTBa 1o JloroBopy, BKIIOYash CyMMBI BO3HArpa)IeHHN
VYnpasnsromero u [IpaBuia J0BEpUTEIBHOTO YIIPABICHUS TAEBBIMA HHBECTHIIMOHHBIME (DOHJAMH PACKPHIBAIOTCS
Ha UHTepHeT-caiite.

praBJ’ISIIOHII/Iﬁ BIIpaBe HpI/IO6peCTI/I MHBECTUIIMOHHBIC ITan ITaCBbIX MHBCCTUIIMOHHBIX (1)OHILOB, HaxXoJAIINXCsa
MOJ| YIpaBJiIeHueM Y IpaBJIsIoNnero, Kak Mocpe/ICTBOM IMO/Ia4yH 3asBKH Ha MPHOOPETCHNUE MHBECTHIIMOHHBIX I1AEB,
TaK U Ha BTOPHYHOM pbIHKE. KOHTpareHTaMu YTpaBIisIoniero mo ceikaM KyIuIH-IIPoJaKi NHBECTHIIMOHHEIX TTacB
MOTYT OBITh, B TOM YHUCIIe, aQPUINPOBaHHBIC JIUA Y IPABIISIFOIIETO.

KnmeHT moaTBepikmaeT, 4To OH YBEJAOMIICH HaJJIeKalluM 00pa3oM O BO3MOXKHOM KOH(IIMKTE WHTEPECOB,
YKa3aHHOM B HACTOSILEM ITYHKTE CIIydasiX, a Takxke o3HakomyeH ¢ MHdopmanueii 06 obmiem xapakrepe U (Win)
MCTOYHUKAX KOH(IMKTA HHTEPECOB U OMHMCAHHE UMEIOIINXCS Y KIMEHTa MPO(EeCCHOHAIBHOTO Y4aCTHUKA PUCKOB,
CBSI3aHHBIX C BO3MOYKHOW peau3aliueit konhaukTa MHTepecoB B coctaBe Jekmapamuu o puckax (I[Ipunoskenue Ne3
Kk JloroBopy), W TOATBEPXKJIAET CBOE COTJIACHE C HUM, MOJTBEPXKIACT BO3MOXXHOCTh HE MPEAOTBpAIIATh
peanu3anuio KOHPIUKTa HHTEPECOB B YKa3aHHOW YacTH W HE OyIeT MMETh B OyAylleM KaKHX-THOO MPeTeH3HH B
CJIydya€ BO3HMKHOBCHHUS BBINICYKA3aHHOI'O KOHq)J'II/IKTa HWHTEPECOB.
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[punoxxenune Ne 2.7
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranaaprtHasn crpaterus ynpapienusi «PCXb — IlepcnexktuBa (py6.u). CTpyKTYpHbIe aKTHUBBI»
(Oocmynna moavko 0Jis KeAIUPUYUPOBAHHBIX UHEECTOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpro MHBECTHPOBAHUSA SIBIIICTCS MOJTydeHHE CTAOMIBPHOTO JOX0/a M0 OOIUTausIM POCCHACKUX AYMHUTEHTOB,
MPUOOPETEHHBIM YTPABISIONIMM B IIPOIECCE JOBEPHUTEIHHOTO VIPABICHHUS, B TOM YHCIEC C MEPHOAUIECKUMH
KyIIOHHBIMH BBIIJIATAMH B TEYEHHE UIMTENBHOrO cpoka. lleHHple Oymaru, BXOZSIIUE B COCTaB aKTHBOB, HE
TapaHTUPYIOT BHITUIATEI HOMUHALHON CTOMMOCTH Ipu noramieHnud. B pamkax nanHoi CTpaTeruu B MHBECTUIIMOHHBIN
nopTdens MpruoOpeTaloTCs CTPYKTypHBIE OONWTalMK, WHBIE aHAJOTHYHBIe (DHMHAHCOBBIE WHCTPYMEHTHI, KOTOpEIE
NpEACTaBIAIOT co0OH ILEeHHble Oymard, MpeayCMaTpPHBAIOIIME BBIILUIATY KyHOHa (KYNOHOB) W JOMOJHHUTEIBHOTO
JIOXOIa, 3aBHUCSIIECTO OT AWHAMUKUA 0a30BOTO aKTHBa (KOP3MHBI aKTHBOB). B cBsizu ¢ 3THM BbIBOJ KneHTOM akTHBOB
W3 JOBEPUTENFHOTO YOPAaBIEHHWS [0 WCTEYCHHWS CpOKa TMIOTallleHWs OONMUranuii TpPUBOAWT K TOMY, YTO
WHBECTUIHOHHBIE 1enu CTpaTernd MOTYT OBITh HE OCTHTHYTHI. YTPAaBISAIOMIMKA HE TapaHTHUPYET COXpaHEHHE
CTOMMOCTH aKTUBOB U HE TapaHTHPYET MOITy4YeHNE AONOIHUTEIHHOIO J0X0a.

1. CranapTHBIl HHBECTUIIUOHHBIN Npoduiab

Odicudaemas 00xo0Hocms — BhIIIE 0a30BOTO YPOBHsI JTIOXOJHOCTH BKJIanoB B pyOnsix Poccuiickoin denepanuu,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 60 mecsies.

Cpok oeticmeus /[ocosopa — 60 Mecstes.

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIOLIETO

s 3auucnenus OeHedcHblx cpedcms 8 pyoasx:

000 «PCXb Ympasnenne AxtuBamm» J.Y. PCXb — [lepcriektuBa (py0mu). CTpyKTypHBIE aKTUBBI
MHH 7704814182; KIIIT 770301001

P/c 40701810300050000305

B AO «Poccenbxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Yrpasistonuii Bipase, BKIIOYas, HO HE OTPaHIYUBASICh, 3aKIF0YATh CIECAYIONTNE CISITKH:
- IOTOBOPBI KYIUIU-TIPOJIaXH [IEHHBIX OyMmar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- UHBIE CHEIKH.
VYipasnsromuii Blipase:
- 3aKJIFOYATh CHICJIKHU, KaK Ha OUPXKEBOM, TaK ¥ Ha BHEOUPIKEBOM PBIHKE;
- IpuOOpeTaTh IIeHHbIe OyMaru Kak JIOMyIIeHHBIE K TOpraM, TaK W He JOMYIIEHHbIE K TOpraM, KaK BKJIFOUYEHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, ITOJydaeMbIe B IPOIIECCE JOBEPUTEIIBHOIO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUH NOBCPUTCIBLHOI'O YIIPABJICHUA anaannoumﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL.

11 Bug AxtuBa MunuMaabHas MaxkcumanbHas
o5t CTOMMOCTH noyst CTOMMOCTH
AKTHUBOB, % AkTHBOB, %

1 | denexHsie cpencTBa B pyossix Poccuiickoit
depepanvy Ha cueTax

2 | TocynapcTBeHHbIe 1IeHHBIE OyMaru Poccuiickoit
denepanuu

0 100

0 100
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3 | TocynapcTBeHHbIE IIEHHBIC OyMaru cyObEeKTOB 0 100
Poccuiickoii @enepanuu

4 | MyHununaipHbIe IEHHbIE OyMaru 0 100

5 | OGnuranyy UHBIX POCCUICKUX SMUTEHTOB, 32 0 100
WCKITIOYEHHEM yKa3aHHBIX B MyHKTax 2-4

6 | CTpykTypHBIe OONHTIalMu POCCHICKUX SMUTECHTOB 0 100

5. MuHMMAaJIbHAsI CyMMa

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaanbl Kimentom npu 3aximodeHun JloroBopa,
cocrasisier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

MunumanbHast CTOMMOCTh AKTUBOB, KOTOPbIE MOT'YT OBITh JOMOIHUTENIBHO nepeaanbl Kimmentom o Jloroeopy,
cocrasisier 1 000 000,00 (Oaun MuInon) pyoaeii.

6. Bo3narpa:kaenue Ynpapisiiouiero

baszosas sanroma — pyomu Poccutickoit deneparum.

Boznarpaxaenne 3a pa3MemieHHe — pPacCUMTHIBACTCA IO cTaBke 2 (aBa) % OT CYMMBI KaXIOH CHENKH
npuoOpeTeHnss B COcTaB wuMylnecTBa LleHHBIX OymMar wW/WiaM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB.
Boznarpaxaenue 3a pa3MenieHre HauuciseTcs Y IpaBisIoNMM €XeKBapTaIbHO 10 CAETIKaM, MOCTaBKU 10 KOTOPHIM
cooTBeTCTByromMX lleHHBIX Oymar W/wiu TNpOW3BOAHBIX (DWHAHCOBBIX HMHCTPYMEHTOB B COCTaB HWMYIIECTBA
MPOM3BEJIeHBl B TEUeHHE OTYETHOTO KBapTana. Ecmu JloroBop mpekpamaer cBoe IeHCTBHE 0 OKOHYAHHSA
KaJICHIapHOI0 KBapTaja, TO BO3HATPaKACHHWE 3a pa3MElIeHHE 3a HEMOJHbII KBapTajl pacCUMTHIBAETCS Ha JAaTy
npekpaienus Jorosopa.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo ctaBke 1 (omun) % romoBeix ot CpemHeil 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTajl M HAYUCISETCS YTPaBISIOMUM exXekBapTainbHO. Ecmu [lorosop
MIpeKpaliaeT cBoe AeiicTBHE JO0 OKOHYaHMs KaJIeHAApHOr0 KBapTaa, TO BO3HArpakKJeHue 3a yIpaBleHre 3a HEMOIHbBIH
KBapTaJl pacCUMTHIBACTCS HA AaTy Mpekpamierns JloroBopa 3a (hakTuyeckoe KOITUIECTBO JHEH aeiicTBus JloroBopa B
3TOM KBapTayie. BozHarpak/ieHue 3a yrpaBlieHHe PACCUUTHIBAETCS UCXO/IS U3 (PAKTHUECKOTO KOTMYECTBA THEH B TOLY
(365 unu 366 nueil).

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMoCTOSTENIBHO W3 HAXOMSAIIMXCS B YIPAaBICHUM AKTHBOB HE
mo3/Hee THA Bo3BpaTa AkTuBoB KimeHTy (Tipy MOTHOM BBIBOJE AKTHBOB M PacTOP)KEHUH HacTtosiero Jlorosopa), u
B JIIO00M, OmMpeeNsieMblid UM CaMOCTOSITENbHO Tiepuo], B TedeHne 180 (Cta BochMmaecaTH) KajJeHAAPHBIX JHEH ¢
MOMEHTa OKOHYaHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bl ynpasJjeHUsl HeHHBIMH OyMaramMmu

Hacrosimass CtangapTHas cTpaTerusi npenycMaTpHBaeT «aKTHBHBIM» crioco® ynpasneHus. B coorBercTBuH €
yKa3aHHBIM CIIOCOOOM YIpaBJeHUs, YTPABISIOMIMN BOpaBe pacropsbkaTbes (UHAHCOBBIMH WHCTPYMEHTAMH B
noptgese mo coOCTBEHHOMY YCMOTPEHHIO HA OCHOBAHWU COOCTBEHHOM OLIEHKH PUCKA M A0XOAHOCTH. IIpu akTuBHOM
yhOpaBieHUH YIIPaBISIOMIMI CaMOCTOSITEIbHO BBIOMpaeT ()MHAHCOBBIE MHCTPYMEHTHI, B KOTOpPBbIE MHBECTHUPYIOTCS
cpenctea Kimenra, ux noiro B MaBectunimonnom noprdere Kirenrta n cpok HHBECTUPOBAHUSI.

8. Puckn

Jnst CtannapTHOH CTpaTerny XapakTEpHBI CIEAYIONE BUABI pUCKOB: CHCTEMHBIN pucK; PeIHOUHBIN puck; Puck
mukBuaHOCTH; Kpemutnbeiii puck; IlpaBoBoil puck; OnepalMoHHBIM pHCK; PHCKH, CBA3aHHBIE C NPUMEHSIEMBIM
Croco0OM ympaBJieHus; PHCKH, CBsI3aHHbIE NPUOOPETEHHWEM HWHOCTPaHHBIX IEHHBIX Oymar, Pucku, cBsizaHHBIE C
HNPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeIu1aThI IEHEKHBIX CPEACTB

Yrpapnstonuii BipaBe MOCie MOMydYeHUs] CYMM KYTTOHHBIX JTOXOJIOB TI0 IIEHHBIM Oymaram, COCTaBIISFOITIM AKTHBBI
KinnenTa, B CBS3M ¢ TOBEPUTENBHBIM YIPABICHHUEM B COOTBETCTBHHM C YCIOBHAMHU HacTosmed CTaHaapTHON cTpaTeruu
(manee — «KyHnoHHBIE JOXOMBI»), 10 CBOEMY YCMOTPEHHIO OCYIIECTBIISTD IMOJIHBIE WM YAaCTUYHbIE BBIIUIATHI KineHty
3a CUET CyMM TaKWX KYMOHHBIX JOXOIOB. B ciydae ecnm YpaBisiomuM NPUHSATO pelIeHHe 00 OCYyIIEeCTBIEHHUHU
BblaT KimeHTy 3a cueT cyMM KYIMOHHBIX JOXOZOB, YTpaBmsiomuid B TedeHne 20-tm paboumx IHEH mocie
MOJy4YEHUs] CYMM KYIOHHBIX JIOXOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIAaT€X B CyMME, YCTaHOBJIEHHOMH
VYhpasnsromuM. YHOpPap/SIOWKAKA — OCylIecTBIsieT Bblulary KiMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITENHHO, 6e3 moryueHus oT KimeHnTa T0noTHATENbHBIX JOKYMEHTOB (3asBICHNH, TOPYYEHUH, U TIp.).

36



[punoxxenune Ne 2.9
K JloroBOpy 1OBEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — IlepcnexktuBa (pyo.au). @unancoBasi ocHoBa 365 »
(OocmynHa moavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYUeCEIsemcs)

Hacrosimass CtangapTHas crparerus ynpapjieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTUPOBAHUS CPEICTB, NepeaanHbx Kinentom mo Jloroopy YmpapisiomemMy, COCTaBy U CTPYKType AKTHBOB.

Lenpto WHBECTUPOBAaHUS SBISETCS MONYYEHHWE CTAOMIBHOTO JO0XOAa MO MOopTdenro  HeHHBIX Oymar
POCCHICKHX 3MUTEHTOB, IPHOOPETEHHBIM Y IPABIISIIOLIMM B IIPOLIECCE JOBEPUTEIBHOIO YIPABICHHs, B TOM YHUCIE C
NEePUOJNUECKIMH KYNOHHBIMH BBIIUIATAMH B Te€YeHUE cpoka aercTBust JoroBopa. llenHsie Oymaru, BXOAsLIHE B
COCTaB aKTHBOB, HE TaPaHTUPYIOT BBIILIATH HOMUHABHON CTOMMOCTH TpH ToramieHun. B pamkax gannoit Ctpateruu
B MHBECTHLMOHHBIH NOpPT(ens NpuOOpeTaroTcs CTPYKTYpHblE OONMrandyd M WHbIC (PUHAHCOBBIE HMHCTPYMEHTBI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBbIE OyMard, MpeayCMaTpPUBAIOINIKAE BHIIUIATY KymoHa (KYHNOHOB) W
JOTIOJTHUTENBHOTO J0XO0/a, 3aBUCSIIECTO OT JAWHAMUKUA 0a30BOr0 akTHBa (KOP3WUHBI aKTHBOB). BbIOOp (HHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHMCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS HAa OCHOBE aHaIM3a
TEKYLIEH PHIHOYHON KOHBIOHKTYPBI U IPOTHO3UPOBAHUS HA UHBECTULMOHHOM ropu3oHTe CTaHgapTHOU cTpareruu . B
cllyyae MOTallleHHus CTPYKTYPHOH oOnHranyuy HHWKe HOMHHAalIa BO3MOXKHO NMpUOOpeTeHHe YMpPaBisIOIM 0a30BOTO
aKTHuBa B COCTaB MHBECTHIIMOHHOI'O HOpT(i)CJ'ISI. ynpaBJIHIOHII/Iﬁ HE rapaHTUPYET COXPAHCHUEC CTOMMOCTH aKTUBOB U HE
rapaHTupyeT NOJIy4eHHE JONOIHUTENBFHOIO 10X0a.

1. CranapTHBI MHBECTUIINOHHBIN NPoduian

Ooicuoaemasn 0oxoOHoCcms — BBIIIE 0a30BOTO YPOBHS JIOXOMHOCTH BKJIANOB B pyOmsx Poccuiickoit ®deneparym,
onpenensiemoro bankom Poccun.

Hnsecmuyuonnwviii 2copuzonm — 18 mecsies.

Cpox oeticmeus [{ocosopa — 18 Mecsines.
ABTOMaTHYeCKas POJIOHTAIHS CPOKa JIeHCTBHA JJoroBOpa OTCYTCTBYET.

2. PexBu3nThl CUeTa 10BEPUTEIHHOTO YIIPABJISIONIETO

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxktuBamu» [1.Y. PCXb — Ilepcriextusa (py0nm). @unancoBas ocHOBa 365
WHH 7704814182; KIIIT 770301001

P/c 40701810400050000357

B AO «Poccenpxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Ympasistonuii Bipase, BKIIIOYas, HO HE OTPAaHHYUBASICh, 3AKIFOYATh CIEAYIONINE CACITKH:
- IOTOBOPBI KYIUIM-TIPOIaXKH LIEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JICTI03UTA);
- MHBIE CJICJIKH.
VYrpasnsronuii BIipase:
- 3aKIII0YATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpuOOpeTaTh IICHHBIE OyMaru Kak JIOMYIIEHHbIC K TOpraM, TaK U HE JIOMYIIEHHBIC K TOPraM, KaK BKJIFOUYECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, MOIyYaeMbIe B MPOIECCEe JTIOBEPUTEIBHOTO YIIPABIICHHSI.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHNH JOBEPUTEIHLHOTO YIIPABICHNU Y IPABISIONIHNI BIIpaBE HHBECTUPOBATH CIEAYIONINE AKTHUBBI:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | Henexusie cpenctBa B pyossix Poccuiickoit 0 100
®denepaliui Ha cueTax

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B TyHKTax 2-4

6 | CTpykTypHbIe OONHTIaluy POCCHICKUX SMUTECHTOB 0 100

7 | AKITMU pOCCUHCKHX DMUTCHTOB 0 100

5. MuHuMAalIbHAs1 CyMMa

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Mepeaansl KirmeHToM npu 3akitodeHuu JJorosopa,
cocrapmseT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MunnmansHass CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITH [IOTIONHHUTENBHO TMepenansl KimeHToMm 1Mo
Horoeopy, coctasisger 1 000 000,00 (Oqun MUWLIHOH) pyoJieii.

6. Bosnarpa:kaenue Y npasJisiloIIero

baszosas sanroma — pyomu Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsoweeo — paccuntbiBaetcs no craBke 1 (omun) % OT Kaxaod cyMMbl J[eHEHKHBIX
cpelncTB, nepenanapix Kimmentom B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabodnx
JTHEW 10 MCTEUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE Cpe/cTBa ObLIM MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUHO, Bo3HarpaxacHue Kirenty He Bo3Bpamiaetcs. OTYETHBIM EPUOIOM
Ut nened mpenoctaBiaeHud OTdera o AeSITeNbHOCTH SIBIIICTCS KalIeHJapHbIA KBapTall.

Bosnazpasicoenue 3a ynpasienue — paccuntbiBaetcs o craske 0,1 (Houb menbix omHa gecsatasn) % ot Cpenneit
0a30BOif CTOMMOCTH AKTHMBOB 3a KaJCHIApHBIM KBapTajl M HAyUCIAeTCs YMIpPaBIAIOUINM eXeKBapTanbHo. Ecmu
JloroBop mpekpamaer cBoe JEHCTBHE 10 OKOHYAHUS KaJEHAApHOIO KBapTaua, TO BO3HArpaXICHUE 3a yIpaBJICHUE 3a
HETIOJIHBIA KBapTajl pacCUMTBIBAETCS Ha AaTy HpekpameHus Jlorosopa 3a (akTHueckoe KOJINYECTBO AHEH AEHCTBUA
JoroBopa B 3TOM KBapTayie. Bo3Harpax/eHne 3a ynpaBlieHHE paCCUUTHIBACTCS UCXOS M3 (aKTHUECKOTO KOJINYECTBa
nHel B roxy (365 wim 366 gHEi).

VYnpasnsromuii B3umaeT BozHarpaxaeHuWe CcaMOCTOSTENBHO W3 HAXOMAIIMXCS B YIpPaBICHMM AKTHBOB HE
no3jHee 1HSA Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJHOM BBIBOJI€ AKTUBOB M PacTOpXKEHUHU Hacrosuiero [Jorosopa), u
B JIIO00M, OmpeensieMbplii UM CaMOCTOSTENbHO Tiepro, B TedeHne 180 (Cta BochMuaecaTH) KajdeHAAPHBIX JHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Crioco0bl ynpaBJjeHUs] HeHHBIMU OyMaramu

Hacrosimas CranmapTHasi cTpaTerdsl IpeaycMaTprUBaeT «aKTUBHBINY CIIOco0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CIOCOOOM YIpaBJIeHUs, YTPaBISIONIMNA BIpaBe paclopsKaTbcs (UHAHCOBBIMH WHCTPYMEHTAMH B
noptdese mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHON OLICHKH PHCKA U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJieHUH YTPaBISIONIMNA CaAMOCTOSITENBHO BBIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIEe MHBECTHPYIOTCS
cpencrsa Kimenra, ux nomo B MaBectunimonnom noptdere Kirenra n cpok HHBECTUPOBAHUSI.

8. Puckn

Ja CtannapTHOHM CTpaTernu XapaKTEpHBI CIeIyroIIne BHBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoii puck; OnepannoHHbIil puck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ympaBjeHus; Pucku, cBsi3aHHbIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHBIE C
NPOU3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.

9. BoimiaTel AECHEKHBIX CPEACTB

Ypasnstomuii BIpaBe MOCIe MONIYICHUS] CYMM KYITOHHBIX JOXOJIOB IO IIEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
Knuenra, B CBSI3U C TOBEPUTENBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosel CTaHAapTHOU cTpaTeruu
(mayee — «KyIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISATH MOJHBIC WM YaCTHYHBIE BHITIIATHI KineHTy
3a CYET CyMM TaKUX KYNOHHBIX JOXOJOB. B ciayuae ecnm YIpaBJISIFONIMM TPHHATO PEIICHHE 00 OCYIICCTBICHUH
BeIIaT KiMeHTy 3a cueT cyMM KYIIOHHBIX JOXOJOB, YmpaBisiomuid B TedeHue 20-Tm pabouux JHEH mocie
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MOMyYeHUs] CyMM KYIOHHBIX JIOXOJOB IIPOW3BOJUT COOTBETCTBYIOIIMH IDIATEX B CyMME, YCTaHOBJICHHOMN
YapapisiomuM. YOPaBJSIOMAA — OCylIecTBIseT BbIIaTy KiumeHTy 3a cyeT CyMM KYINOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 0e3 mosryueHus oT KiimeHTa TONOMHUTENBHBIX JOKYMEHTOB (3asSBJICHUH, IOPYYCHUH, U TIp.).

10. Oco0ble ycaoBust

VYnpasnstonuii IpUHIMAaeT B JOBEPUTENHHOE YIPaBICHUE JEHEKHbIE CPEACTBA MUCKIIOUYUTENHFHO B TIEPHOA C
09.12.2022r. mo 23.12.2022r. (obGe maThl BKMOUUTENbHO) (manee — Ilepuoxm). 3asABiACHHS O NPUCOCIUHEHUHU,
MOCTYNHBIINE YTIPaBISIONIEMyY B Tipezenax lleproaa, HO IeHeXHBIE CPEACTBA IT0 KOTOPHIM ITOCTYITMIA HA PaCYETHBIHN
cueT YTpaBIsIolIero 3a npenaenamu [leprona cuuTarorcst He MPUHATHIME Y IPaBJIAIONINM — J[OrOBOp OBEPUTEIHHOTO
yIOpaBiIeHUsT B OTHOIICHWH YKa3aHHBIX 3asBICHUN O MPHCOEAWHEHWH HE CUYHMTAETCS 3aKIIOYeHHBIM. JleHexHble
CpeIICTBa, B TOM HIHCIe TIepeJaHHble JTOTOIHUTEIRHO, TIOCTYNUBIINE 3a npeaenamu [leproma, Bo3BpamaroTcs JIniy,
NePEeYrCIIMBIIEMYy NEHEXHbIE cpeiacTBa. s momydeHuss omMOOYHO MOCTYNHMBIIMX JACHEKHBIX CPEICTB, JHLO,
NepeYrCIMBIIee UX, IPEJOCTABISET Y IPaBISIOMIEMY 3asBICHHE O BO3BpaTe JCHEKHBIX CPEICTB, B COCTaBE KOTOPOTO
coo0maeT 0aHKOBCKME PEKBH3HTHI JUIsI WX Bo3BpaTa. Jlo mpemocTaBieHHs] YKa3aHHOTO 3asBIICHUS W B TeueHne 10
pabounx AHEH C JaThl €ro NpPEeAOCTABJICHHUS, YNIPaBIAIOUIMA HE HECeT OTBETCTBEHHOCTH 3a JI0ObIe YOBITKH,
BO3HHKILHE B CBSI3U C OIIMOOYHBIM MIEPEUHUCICHUEM ACHEXKHBIX CPEICTB.

B ciydae mocpounoro BeiBoga nenw CTaHAApTHON CTpAaTEerHMH HE MOTYT OBITh JOCTHUTHYTHI, B CBSI3U C YeM
CranmapTHas CTpaTerusi He MPEANoaracT MoJHOr0 U\MJIM YaCTHYHOTO JOCPOYHOTO BHIBOJA AKTHBOB, KPOME CITy4yacB
OpsSIMO YCTaHOBJICHHBIX ycioBusiMU CtaHAapTHOM cTparerud. OKOHYATEIbHYIO (hOpMY BBIBOJIAa AKTUBOB OIpEeIsieT
Vopasnsromuil. BMmecte ¢ TeMm, yKa3aHHbIE OrpaHUYEHHS HE MPUMEHSIOTCS IOCJIE MOTAllCHUs CTPYKTYpPHOU
oOnuranum, BXOASIEH B COCTaB WHBECTHIIMOHHOTO mopTderns. KimmeHT nMeeT mpaBo omnpezeneHus (GoOpMbl BBIBOIA
AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA ITOCJIC AaThl IOTAIlICHUA CprKTypHOI\/'I O6HI/II‘3HI/II/I.
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[punoxxenne Ne 2.11
K JIOrOBOPY TOBEPHTEIBHOTO YIIPABICHUS
LIEHHBIMU OyMaramu (ctanaapTHas GopMma)

CranpaptHas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyosaun). @unancosas ocHoBa 365/2.0.»
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHWE CTAOMIBHOTO JOXOAa MO MNOpTdenro  LeHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJNYECKIMH KYINOHHBIMHM BBIIUIATAMH B TE€YeHUE Cpoka aercTBust JoroBopa. llenHele Oymaru, BXOAALINE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BBHIILIATH HOMUHAILHON CTOMMOCTY IpH TorameHuu. B pamkax gannoit Ctpateruu
B HMHBECTHLIMOHHBIH TOPT(eENb NpUOOpEeTaroTCs CTPYKTYpHbIE OONMrandd W WHbIE (PUHAHCOBBIE HHCTPYMEHTHI,
KOTOpBIE TMPENICTABIAIOT COOOH IleHHbIe OyMmard, mpeayCMaTpHUBAMOIINE BHIIIATY KyHmoHa (KYyIOHOB) H
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCAIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYILIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULIMOHHOM ropu3onte CTaHgapTHOH cTpateruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOpT(bCJ'Iﬂ. anaBniﬁoumﬁ HE TrapaHTUPYET COXPAHCHHUEC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranapTHBI MHBECTUIIHOHHBINA PoduIbL

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHSI JTIOXOJHOCTH BKIanoB B pyOnsix Poccuiickoii denepanuu,
onpenensiemoro bankom Poccun.

Husecmuyuonnwiii 2copuzonm — 18 mecsues.

Cpok Oeticmeus /locosopa — 18 Mecstes.

ABTOMaTHYECKasl MPOJIOHT ALK CPOKa AecTBUs JloroBopa OTCYyTCTBYET.

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIONIETO

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammn» 1.Y. PCXb — IlepcniextuBa (pyomnn). @unancoas ocHoBa 365/2.0.»
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000368

B AO «Poccenbxo30ank» T. MockBa

K/¢ 30101810200000000111

BUK 044525111

3. Coenxu YnpasJisiiomero

Ynpasnisromnyii Blipase, BKI0Yasi, HO HE OTPaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIHIE CICIKH:
- JIOTOBOPBI KYTUTH-TIPOJIAXKH IIEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- CACTIKY pero;
- WHBIE CJICJIKH.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- IpUOOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JIOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIBHBIE CITUCKH, TaK ¥ HE BKJIIFOYCHHBIE B KOTUPOBAJIbHBIC CITHCKH;
- PEHHBECTUPOBATh BCE JOXObI, IOJIyYaeMbIe B MPOLECCE TOBEPUTEIBHOTO YIIPABICHHUS.

4. CocTaB H CTPYKTypa AKTHBOB

[Ipu ocymiecTBIEHNH JOBEPUTENHLHOTO YIIPABICHNU Y IPABISIONIHI BIIPaBE HHBECTUPOBATH CIEAYIONINE AKTHUBBI:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | Henexusie cpenctBa B pyossix Poccuiickoit 0 100
®denepaliui Ha cueTax

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B TyHKTax 2-4

6 | CTpykTypHbIe OONHTIaluy POCCHICKUX SMUTECHTOB 0 100

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

5. MuHMMAaJIbHAs CyMMa

MunnmansHast CTOMMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITh Iepenanbl KirenroM npu 3akimrouennu Jlorosopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

Munumanbiasgs CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT 6I)ITI) OONOJIHUTCIIBHO TEPCaAaHbl Kinnentom mo
Horosopy, coctasmser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3Harpa:kaeHnue YnpaBJsiioIero

bazosas sanroma — pyomu Poccutickoit deneparuu.

Bosnazpasicoenue Ynpasnsoweeo — paccuutbiBaeTcs mo ctaBke 1 (oamH) % OT KakIoi cyMMbl J{eHEeKHBIX
cpelncTB, niepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabounx
JTHEW TI0 UCTEUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE CpecTBa ObLIM MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpainaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue KirneHty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTs Lened mpenoctaBiaeHud OTdera o AeSITENbHOCTH SIBIIICTCS KaleHJapHbIA KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 0,25 (HOIb HENbIX IBaANATh MATh COTHIX) % OT
Cpenneii 6a30BOH CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIA KBapTal M HAYUCISAETCs YTPaBISIOMIUM €XKEKBapPTaIbHO.
Ecin JloroBop mpekpamiaer cBoe [AEHCTBHE 10 OKOHYAHWS KaJlEHAAPHOTO KBapTaja, TO BO3HArpa)KICHUE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall PacCUMTHIBACTCS Ha JaTy Mpekpaimenus JloroBopa 3a GpakTHieckoe KOJIHYECTBO
nHel gedictBus [loroBopa B 3TOM KBapraje. Bo3HarpaxjeHue 3a YINpaBICHUE PACCUMTHIBAETCS HCXOHAS U3
(hakTHYEeCcKOTO KOTMUYECTBA JHEH B roxy (365 wmm 366 mHeil).

VYnpasnsromuii B3umaeT BozHarpakieHuWE CaMOCTOSATENBHO M3 HAXOMAIIMXCS B YIpPaBICHMM AKTHBOB HE
no3/Hee J1HA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosimas CranmapTHasi cTpaTerdsl IpeAyCMaTpUBaeT «aKTUBHBIN» CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTpPaBISIOIIMN BIpaBe paclopsKarbcs (UHAHCOBBIMH HHCTPYMEHTAMH B
noptdere mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OILIEHKH PHCKA U IOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIONIMNA CaAMOCTOSITENBHO BBIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, nx nomo B MuBectunnonnom noprdene Kinnenrta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jna CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroIye BHBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoii puck; OnepannoHHbIil pyuck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHusi; Pucku, cBs3anHble ¢ MIPOM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.

9. BoInJiaThbl IeHEKHBIX CPEICTB

Yupasnstomuii BIpaBe MOCIe MONYICHUS] CYMM KYITOHHBIX JOXOJIOB IO IIEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
Knuenra, B CBSI3U C TOBEPUTENIBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosie! CTaHAapTHOM cTpaTeruu
(manee — «KyMOHHBIE JOXOJIbI»), 10 CBOEMY YCMOTPEHHIO OCYIIECTBISATH MOJHBIC WM YaCTHYHbBIE BBITUIATHI KiMeHTy
3a CYET CyMM TaKUX KYINOHHBIX JIOXOJOB. B ciydae ecnu YIpaBISIFOIINM TPHHATO PEIICHHE 00 OCYIICCTBICHHUH
BeIIIaT KiMeHTy 3a cueT cyMM KYIIOHHBIX J0XOJOB, YmpaBisiiomuid B Tedenwe 20-Tm pabouux JHEH mocie
MOJIYYEHHUs] CYMM KYIOHHBIX JIOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTE€X B CyMME, YCTaHOBJICHHOU
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YopapisiomuM.  YHOPaBJSIOMAM — OCYIIECTBIsAeT BbIIaTy KimeHTy 3a cyeT CyMM KYINOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 6e3 moryueHus oT KimeHnTa T0NOoTHATENbHBIX JOKYMEHTOB (3asBICHNH, TOPYIEHUH, U TIp.).

10. Oco6ble ycaoBust

VYnpansouyi IpUHIMAEeT B JOBEPUTENbHOE YIPABJICHUE NEHEXHbIE CPEACTBA UCKIOUNUTEIHHO B IEPHOA C
16.01.2023 r. mo 27.01.2023r. (obe matel BKJIrOUMTENbHO) (mamee — Ilepwon). 3asBieHHss O MPHCOETUHEHWH,
MOCTYNMBILINE YTPaBIsAIOMIEMyY B Iipeenax [leproaa, Ho IeHEXHbBIE CPEACTBA 10 KOTOPHIM IMOCTYIMIA Ha PACYETHBIH
cueT YmpapJsitoniero 3a npeaenaamMu Ileprosa cuuTaroTcss He TPUHATHIMU Y IPaBIISIFONUM — JIOrOBOp JI0BEpUTENHHOTO
yIOpaBlieHUsT B OTHOUICHWHM YKa3aHHBIX 3asBICHUM O IMPUCOCAVHEHHMM HE CUMUTACTCS 3aKIIOYEHHBIM. JleHexHble
CpeJICTBa, B TOM 4YHCIIE NepeaHHble JTOMOIHUTEIbHO, TIOCTYNUBIINE 3a NpeaenaMu [lepuoaa, Bo3BpamaroTcs My,
[ePeUrCIIMBIIEMY NEHEXHblE cpeacTsa. s mosydeHuss OMIMOOYHO MOCTYNHMBIIMX JCHEXKHBIX CPEACTB, JIHIO,
[epeYrCIIMBIIEE UX, IPEJOCTABIACT Y IPABIIOMIEMY 3asBICHUE O BO3BpATEe JCHEKHBIX CPEICTB, B COCTABE KOTOPOTO
coobmaeT 0aHKOBCKME PEKBU3UTHI Ui MX Bo3Bpara. [lo mpemocTaBieHUs yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx OHEW C HaThl €ro NpPEeAOCTaBICHUS, YNPABIAIONMA HE HECET OTBETCTBEHHOCTH 3a JI0Oble YOBITKH,
BO3HMKILHE B CBSI3U C OLIMOOYHBIM [1€PEUUCIICHUEM JEHEKHBIX CPEICTB.

CranmapTHas CTpaTerHs HE MPEANOJaraeT IMOJHOrO M\MJIM YacTUYHOIO JOCPOYHOTrO BhIBOJa AKTHBOB. B
cllydae JOCPOYHOTo BbhiBoja 1ienu CTaHIAapTHOW CTpaTernd HE MOTYT OBIThb JOCTHTHYTHL. OKOHYATelIbHYI0 (hopmy
BBIBOJA AKTHBOB OIpeAeisieT YHOpapisAoIIUid. BMecTte ¢ TeM, yKa3aHHbIE OrpaHUYEHHUS HE MPUMEHSIOTCA IOCIEe
NOTAllICHNUs] CTPYKTYPHOHW oOiuranuy, BXOASALIEH B COCTaB WHBECTULHOHHOrO mnoprdens. KinueHT mmeer mpao
omnpeneneHust (GpopMbl BBIBOAa AKTHBOB W3 JOBEPUTEIBHOTO YIPABICHUS TOCIE AAThl MOTAICHUS CTPYKTYpHOH
oOyranuu.
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Ipunoowcenue Ne 2.13
K [{o2o80opy 0ogepumenvHozo ynpasienus
yenHviMU bymazamu (cmanoapmuas popma)

CranpaptHas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyosaun). @unancosas ocHoBa 365/3.0.»
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHWE CTAOMIBHOTO JOXOAa MO MNOpTdenro  LeHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJNYECKIMH KYINOHHBIMHM BBIIUIATAMH B TE€YeHUE Cpoka aercTBust JoroBopa. llenHele Oymaru, BXOAALINE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BBHIILIATH HOMUHAILHON CTOMMOCTY IpH TorameHuu. B pamkax gannoit Ctpateruu
B HMHBECTHLIMOHHBIH TOPT(eENb NpUOOpEeTaroTCs CTPYKTYpHbIE OONMrandd W WHbIE (PUHAHCOBBIE HHCTPYMEHTHI,
KOTOpBIE TMPENICTABIAIOT COOOH IleHHbIe OyMmard, mpeayCMaTpHUBAMOIINE BHIIIATY KyHmoHa (KYyIOHOB) H
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCAIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PIHOYHON KOHBIOHKTYPBI U IPOTHO3UPOBAHMS HA UHBECTULMOHHOM ropu3oHTe CTaHnapTHOU cTpaTteruu . B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOpT(bCJ'Iﬂ. ynpaBJIHIOHII/Iﬁ HE TrapaHTUPYET COXPAHCHHUEC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOJyuYeHHe JTOTOIHUTENBHOTO 10X0/1a.

1. CranaapTHBI# HHBECTHIIHOHHBINA NPoduIbL

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHSI JTIOXOJHOCTH BKIanoB B pyOnsix Poccuiickoii denepanuu,
onpenensiemoro bankom Poccun.

Husecmuyuonnwiii 2copuzonm — 18 mecsues.

Cpok Oeticmeus /locosopa — 18 Mecstes.

ABTOMaTHYECKasl MPOJIOHT ALK CPOKa AecTBUs JloroBopa OTCYyTCTBYET.

2. PexBu3nThl CueTa 10BEpPUTEILHOTO YIIPABJIAIOIIET0

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxruBamm» 1.Y. PCXb — Ilepcnextua (py6sm). @unancosas ocaoBa 365/3.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000371

B AO «Poccenpxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YnpasJisiioliero

Ynpasnsronyii Bripase, BKII0Yasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIONIIE CICIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- WHBIE CJICJIKH.
VYrnpasnsrouuii BIipase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEHHBECTUPOBATh BCE JOXObI, TOJIyYaeMbIe B MPOLECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHNH JOBEPUTETHFHOTO YIPABICHHUS Y IPABISAIOLINI BIpaBE HHBECTUPOBATH CIEAYIONINE AKTHUBBI:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | Henexusie cpenctBa B pyossix Poccuiickoit 0 100
®denepaliui Ha cueTax

2 |TocynapctBenHble IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B TyHKTax 2-4

6 | CTpykTypHbIe OONHTIaluy POCCHICKUX SMUTECHTOB 0 100

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

5. MuHuMaJbLHAsi CyMMa

MunumanbHas CTonMOCcTh AKTHBOB, KOTOpble MOTYT OBbITh mepemansl KimmeHTom mpu 3axmodeHun Jlorosopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.
MunumaibHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOIMOJHUTENLHO Teperanbl Kimmentom mo [loroeopy,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

6. Bo3narpa:knenune YnpasJsiiomero

bazosas sanroma — pyomu Poccutickoit deneparuu.

Bosnazpasicoenue Ynpasnsoweeco — paccuutbsiBaeTes mo ctaBke 1 (oamH) % OT KakIoi cyMMbl J{eHEeKHBIX
cpelncTB, niepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabounx
JTHEW TI0 MCTEUYECHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE CpecTBa ObLIM MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpainaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue KirneHty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTs Lened mpenoctaBiaeHud OTdera o AeSITENbHOCTH SIBIIICTCS KaleHJapHbIA KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 0,25 (HOmb HENbIX IBaALATh MATh COTHIX) % OT
Cpenneii 6a30BOH CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIA KBapTal M HAYUCISAETCs YTPaBISIOMIUM €XKEKBapPTaIbHO.
Ecin JloroBop mpekpamiaer cBoe [AEHCTBHE 10 OKOHYAHWS KaJlEHAAPHOTO KBapTaja, TO BO3HArpa)KICHUE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall PaCCUMTHIBACTCS Ha JaTy Mpekpaimenus JloroBopa 3a GakTHieckoe KOJIHYECTBO
nHel gedictBus [loroBopa B 3TOM KBapraje. Bo3HarpaxjeHue 3a YINpaBICHUE PACCUMTHIBAETCS HCXOHAS U3
(hakTHYEeCcKOTO KOTMUYECTBA JHEH B roxy (365 wmm 366 mHeil).

VYnpasnsromuii B3umaeT BozHarpakieHuWE CaMOCTOSATENBHO M3 HAXOMAIIMXCS B YIpPaBICHMM AKTHBOB HE
no3/Hee J1HA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 HHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosimass CrannmapTHas cTpaTerds NpelycMaTpUBAaeT «aKTHBHBIM» CIIOCOO yIpaBieHHs. B cooTBeTcTBUU ¢
YKa3aHHbIM CIIOCOOOM YNpAaBJIEHUs, YTPaBIIOIIMI BOpaBE pacHopspKaTbes (UHAHCOBBIMHM HHCTPYMEHTaMH B
noptdee mo coOCTBEHHOMY YCMOTPEHHUIO HA OCHOBAHWHU COOCTBEHHOH OILIEHKH PUCKA U AOXOAHOCTH. [Ipr akTHBHOM
yhpaBiieHHH YTPaBISIOMIMN CaMOCTOSITENLHO BBHIOMpaeT (MHAHCOBBIC MHCTPYMEHTBI, B KOTOpPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MaBectunimonnom noptdene Kiarenrta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jns CranmapTHOM cTpaTerMyl XapakTepHBI CIeAylomne BHIBI pUCKOB: CucTeMHBINH pHCcK; PeiHOWHBIN puck; Puck
mukBugHOCTH; Kpemutaeiii puck; IlpaBoBoi puck; OnepalMoHHBIN pHCK; PHCKH, CBA3aHHBIE C MPUMEHSIEMBIM
croco0oM ynpasieHusi; Pucku, cBs3anHble ¢ MIPOM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.

9. BeIIJIATHI A€HEKHBIX CPEACTB

Ympasisitonuii BipaBe MOCiE MONyYEeHUSI CYMM KYTIOHHBIX JTOXOJIOB TIO IIEHHBIM Oymaram, COCTABIISIONTMM AKTHBEI
Knuenra, B CBSI3U C TOBEPUTENBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosiel CTaHAapTHOM cTpaTeruu
(mayee — «KYIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIIECTBIISATH MOJHBIC WIM YaCTHYHBIE BHITIIATHl KineHTy
32 CUET CyMM TaKWX KYMOHHBIX JTOXOIOB. B ciydae ecnu YTIpaBistomuM NPUHATO pelIeHUe 00 OCYIIECTBICHUU
BeIIIaT KiMeHTy 3a cueT cyMM KYIOHHBIX JO0XOJOB, YmpaBisiiomuid B Tedenue 20-Tm pabouux JHEH mocie
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MOMyYeHUs] CyMM KYIOHHBIX JIOXOJOB IIPOW3BOJUT COOTBETCTBYIOIIMH IDIATEX B CyMME, YCTaHOBJICHHOMN
VYopapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIsAeT BblIIaTy KiumeHTy 3a cyeT CcyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 0e3 mosryueHus oT KiimeHTa TONOMHUTENBHBIX JOKYMEHTOB (3asSBJICHUH, IOPYYCHUH, U TIp.).

10. Oco0ble ycaoBust

Yrupapnstomuii TPUHUMAET B JOBEPUTEIILHOE YIIPABJICHUE JCHEKHBIC CPEJICTBA MCKIIOYUTEIBLHO B TEPHOJ C
30.01.2023 r. mo 10.02.2023 r. (0obOe maTel BKiItouuTeabHO) (manmee — Ilepuom). 3asBiacHHMS O MNPHUCOCAMHEHUH,
MOCTYMUBINUE Y PaBISIOIIEMY B Tipejenax [leprona, HO IEHEKHBIE CPENICTBA IO KOTOPHIM IMOCTYIMIHA Ha PacyeTHBINA
cdeT YTpaBIsIoniero 3a npeaenamu [lepruoa cunTaroTcs He MPUHATHIMU Y IPABIISIOMUM — JJOrOBOp JTOBEPHUTEIHHOTO
yIpaBlieHWsT B OTHONICHWHM YKa3aHHBIX 3asBICHUN O MPHUCOCIAWHCHHH HE CYUTACTCS 3aKIOYCHHBIM. JIeHexHbIe
Cpe/ICTBa, B TOM YHCIIE TIepellaHHbIC JOMOTHUTENBFHO, IOCTYIUBIIHNE 3a Mpenesiamu [leprosia, BO3BpaIAOTCs JIHILY,
MEPEUNCIUBIIEMY JICHEXKHbIE cpeacTBa. J[Is MONydeHHs OMIMOOYHO MOCTYMHUBIINX JCHEKHBIX CPEICTB, JIHIIO,
MIEPEYUCIIUBIIICE UX, MTPEIOCTABISACT Y IPABIISIOIICMY 3asSBJICHHE O BO3BpATE JCHEKHBIX CPEJCTB, B COCTaBE KOTOPOTO
coolmaeT 0aHKOBCKME PEKBH3HTHI TSI WX Bo3BpaTa. Jlo mpemocraBieHHs yKa3aHHOTO 3asBlieHHs W B TeueHue 10
pabouux JHEW ¢ JaThl €ro NPEJOCTABJICHUS, YTPABJSIFOIIMNA HE HECET OTBETCTBEHHOCTH 3a JIHOOBIC YOBITKH,
BO3HUKIIIHNE B CBs3U C OHH/I60‘-IHLIM MEPEUNCIICHUCM NCHECKHBIX CPEACTB.

CranmapTHas CTpaTerus HE MPEANoJaraeT IMOJHOr0 M\MJIM YacTHYHOIO JOCPOYHOTrO BbiBOga AKTHBOB. B
clydae JIOCPOYHOTO BbiBOja Iienu CTaHAapTHOW CTpPATErHd HE MOTYT ObITh JOCTHTHYTHl. OKOHYATEIbHYIO (HopMy
BbIBOJa AKTHBOB OnpeacIsACT anaanl}oumﬁ. Bwmecte ¢ TEM, YKAa3aHHBIC OTI'paHUYCHHA HE IMPUMCHAIOTCA I10CIIC
MOTANICHUsT CTPYKTYPHOM OOJHraiuy, BXOJASAINICH B COCTAB WHBECTUIIMOHHOTO moprdens. KiueHT umeeT mpaBo
ompeneneHust (GpopMbl BBIBOAA AKTUBOB U3 JOBEPUTEILHOTO YIPABICHUS TOCHIE AAThl MOTAIICHUS CTPYKTYPHOH
o0uraiuu.
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Ipunoowcenue Ne 2.15
K [{o2o80opy 0ogepumenvHozo ynpasienus
yenHviMU bymazamu (cmanoapmuas popma)

Cranpapthas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyosaun). @unancosas ocHosa 180/5.0.»
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue Kk cmpame2uu HOGbIX KIUEHMO8 He OCYUWeCTEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHWE CTAOMIBHOTO JOXOAa MO MNOpTdenro  LeHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJNYECKIMH KYINOHHBIMHM BBIIUIATAMH B TE€YeHUE Cpoka aercTBust JoroBopa. llenHele Oymaru, BXOAALINE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BBHIILIATH HOMUHAILHON CTOMMOCTY IpH TorameHuu. B pamkax gannoit Ctpateruu
B HMHBECTHLIMOHHBIH TOPT(eENb NpUOOpEeTaroTCs CTPYKTYpHbIE OONMrandd W WHbIE (PUHAHCOBBIE HHCTPYMEHTHI,
KOTOpBIE TMPENICTABIAIOT COOOH IleHHbIe OyMmard, mpeayCMaTpHUBAMOIINE BHIIIATY KyHmoHa (KYyIOHOB) H
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCAIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOW KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTpateruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOpT(bCJ'Iﬂ. anaBniﬁoumﬁ HE TrapaHTUPYET COXPAHCHHUEC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHSI JTIOXOJHOCTH BKIanoB B pyOnsix Poccuiickoii denepanuu,
onpenensiemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 12 mecsues.

Cpok Oeticmeus /locosopa — 12 Mecses.

ABTOMaTHYECKOE MPOIIEHUE cpoka neicTus [Jlorosopa (aBromnposnonramnus JloroBopa) OTCyTCTBYET.

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — [lepcnextua (py6sm). @unancosas ocaosa 180/5.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000392

B AO «Poccenbxo30ank» T. MockBa

K/¢ 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Ynpasnsromnyii Bripase, BKI0OYasi, HO He OTPaHHYMBAsCH, 3aKII0YATh CIEIYIOIIUE CACITKH:
- IOTOBOPBI KYIUIU-TIPOJIaXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH.
VYrpasnsroumuii Blipase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- IpuOOpeTaTh IICHHBIE OyMaru Kak JIOMYIIEHHbIC K TOpraM, TaK U HE JIOMYIIEHHBIC K TOPraM, KaK BKJIFOUYECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHUH JOBEPUTENHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIONINE AKTHBHI:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
nona CrouMoctu nona CrouMocTu
AKTHBOB, % AxTHBOB, %
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1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Depepanuu

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
@eqepalluy HAa CUETaX

5. MunumanpHasi cyMmma

MunumanbHasi CTOUMOCTE AKTUBOB, KOTOpPBIE MOTYT OBITH mepenanbl Kiuentom mpu 3akiroueHnn J{oroeopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyodeii.

MunnmansHas CTOMMOCTE AKTHBOB, KOTOPbIE MOTYT OBITH JONOJHHTENBHO mepenansl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsiowezo — paccuntbiBaetcs mo craBke 1 (oamH) % OT Kakaoi cymMMbl J[eHEMKHBIX
CpelcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkieHue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYEHUH KAJICHAApHOTO KBapTaia, B KOTOPOM JEHEXHbIE CPEACTBa ObUIM MepeAaHsl B ynpasieHue. Eciau
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTaJl.

Bosnazcpasicoenue 3a ynpagienue — paccuntbiBaeTcs o crapke 0,25 (HOMB HENbIX JBa/UATh HATh COTHIX) % OT
Cpenneir 6a30BOii CTOMMOCTH AKTHBOB 32 KalleHAAPHBIA KBapTajdl M HAYHCISAETCA YTPABISIONIAM €XKEKBapTaIbHO.
Ecnmu JloroBop mpekpaiiaeT cBoe JAEHCTBHE J0 OKOHYAHUS KaJleHAApHOTO KBapTaja, TO BO3HAarpaX</JIeHue 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall PacCUMTHIBACTCS Ha HaTy npekpauieHus Jlorosopa 3a (akTuueckoe KOIU4ecTBO
nHer geiictBus JloroBopa B 3TOM KBapTaje. BosHarpaxaeHue 3a ymnpaBlieHHE pPacCUMTHIBACTCS HCXOIS W3
(hakTHueckoro KonuuecTpa jaHel B roay (365 wim 366 nHeid).

Vopasnstomuid B3uMaeT Bo3HarpaxiaeHHe CaMOCTOSTEIBHO U3 HAXOMSIIMXCS B YIPaBICHUU AKTHBOB HE
no3jHee 1HS Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJHOM BBIBOJI€ AKTUBOB M PacTOpXKEHUH Hacrtosuero [Jorosopa), u
B 00011, onpenensieMblii UM camMOCTOATENbHO nepuof, B TeueHne 180 (Crta BockMuaecaTH) Kajle€HAApPHBIX AHEH C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasjieHUs] HeHHBIMU OyMaramu

Hacrosimas CranmapTHasi cTpaTerusl IpeAyCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CIOCOOOM YHpaBJICHUS, YTNPaBISIOMIMNA BIpaBe pPacHopsuKarbes (UHAHCOBBIMHM HWHCTPYMEHTAMH B
noptdese no cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKA U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTPaBISIONIMNA CAMOCTOSTEIBHO BBIOMpaeT (UHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIe MHBECTHUPYIOTCS
cpeactBa Kimenra, ux noxiro B MaBectunimonnom noptdene KirenTta n cpok HHBECTUPOBAHUSI.

8. Puckn

Jia CtannapTHOHM CTpaTernu XapaKTEpHBI CIEeIyroIne BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nuksunnoctn; Kpenutaeiid puck; IlpaBoBoii puck; OnepannoHHbIN puck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHusi; Pucku, cBs3aHHble ¢ TIPOM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.

9. BeInJiaTsbl IeHEKHBIX CPEICTB

Ypasnstomuii BIpaBe MOCIe MONYICHUS] CYMM KYITOHHBIX JOXOJIOB IO IIEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
Knuenra, B CBSI3U C TOBEPUTENIBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosiel CTaHAapTHOM cTpaTeruu
(mayee — «KYIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIECCTBIISATH MOJMHBIC WIM YaCTHYHBIE BBITIIATHI KineHTy
3a CUET CYMM TaKHX KYMOHHBIX JOXOIOB. B ciydae ecnu YpaBisiomuM MHPUHATO PEIICHHE 00 OCYIIECTBICHUH
BeIIaT KiMeHTy 3a cueT cyMM KYIIOHHBIX JOXOJOB, YmpaBisiomuid B TedeHue 20-Tm pabouux JHEH mocie
MOJIYYEHHUs] CYMM KYIOHHBIX JIOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTE&X B CyMME, YCTaHOBJICHHOU
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YrpapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JI0XOJIOB
CaMOCTOSITENHHO, 6e3 moryueHus oT KimeHnTa T0NOoTHATENbHBIX JOKYMEHTOB (3asBICHNH, TOPYIEHUH, U TIp.).

10. Oco0ble ycaoBust

VYnpansoumyii OpUHIMAaeT B JOBEPUTENIHHOE YIPaBJICHUE JEHEKHbIE CPEACTBA MCKIUNUTEILHO B MEPHOL C
09.03.2023r. mo 28.03.2023r. (0ob6ec maThl BKMOUUTENbHO) (manee — Ilepuoxm). 3asABiACHHS O NPUCOCIUHECHUHU,
MOCTYNMBIIME YTpapistonieMy B npenenax [lepuoga, HO JeHEXHBIE CpelcTBa MO KOTOPbIM mHocTynuian Ha Cuer
JIOBEpUTENIBHOTO  YMpaBIAIOIIEro 3a mpeaenamMu llepuona cuMTaroTcs HE  NPUHATHIME - Y IIPABISAIOLIIM
(mepeyucneHHbBIMH OIIMOOYHO) — IOTOBOP IOBEPUTEIBHOIO YIPABICHHUS B OTHOLICHWU YKA3aHHBIX 3asBJICHUHU O
IPUCOEAVHEHNH HE CUUTAETCS 3aKJIFOYCHHBIM, ecii CTOpOHbI HE JOCTHUIJIM MHOTO corjameHus. JleHeKHble CpeacTBa,
B TOM 4YHCIE TepeAaHHble OIMOJHUTENBHO, MOCTYNUBIIME 3a mpeaenamu llepuona, Bo3BpalaroTCs JIHILY,
[epeYrCIIMBIIEMY NEHEXHbIe cpelcTBa. s momydeHus omMOOYHO NEPEUMCICHHBIX AEHEXHBIX CPEICTB, JHLIO,
[epeYrCIIMBIIEE UX, IPEJOCTABIACT Y IPABIIOMIEMY 3asBJICHUE O BO3BPATE JEHEKHBIX CPEICTB, B COCTaBE KOTOPOTO
coobmaeT 0aHKOBCKME PEKBU3UTHI Ui MX Bo3Bpara. [lo mpemocTaBieHUs yKa3aHHOTO 3asBIeHUS U B TedeHue 10
pabounx OHEW C JaThl €ro NpPEeAOCTaBJICHHUS, YNIPAaBIAIOUIMA HE HECeT OTBETCTBEHHOCTH 3a JI0ObIe YOBITKH,
BO3HMKILHE B CBSA3U C OLIMOOYHBIM NIEPEUUCICHUEM JCHEKHBIX CPEICTB.

CrangapTHas CTpaTers HE MPEAINOoJaraeT MOJIHOrO U\IIM YaCTUYHOTO JOCPOYHOTO BhIBOJAa AKTHBOB. B ciydae
JOCPOYHOro BBIBOJA Henu CTaHAapTHOW CTpaTernd HE MOTYT OBITh JOCTHTHYTHl. OKOHYaTenbHylo (OpMy BHIBOAA
AKTHBOB onpenensieT Ynpapisaomuid. Bmecte ¢ TeM, yka3aHHble OrpaHUYEHUS] HE IPUMEHSIOTCS MOCIE MOTalCHUs
CTPYKTYpHOH 0OJMranuu, BXOAALIEH B COCTaB MHBECTHLMOHHOrO moprdens. KnueHT mMmeeT mpaBo ompenenceHus
(hopMBbI BEIBOJIa AKTHBOB U3 IOBEPUTEIHHOTO YIIPaBJICHHS MOCIIE AAaThl OTAIeHNs] CTPYKTYPHOH o0iHramnuu.
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Ipunoxxenne Ne 2.16
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus ynpasienuss «PCXB — I[lepcnektuBa (py6.u). CTpykTypHbie akTuBBI 2.0»
(0ocmynna monvko 015 K6AMUPUYUPOBAHHBIX UHBECTNOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpro MHBECTHPOBAHUSA SIBIIICTCS MOJTydeHHE CTAOMIBPHOTO JOX0/a M0 OOIUTausIM POCCHACKUX AYMHUTEHTOB,
MPUOOPETEHHBIM YTPABISIONIMM B IIPOIECCE JOBEPHUTEIHHOTO VIPABICHHUS, B TOM YHCIEC C MEPHOAUIECKUMH
KyIIOHHBIMH BBIIJIATAMH B TEYEHHE UIMTENBHOrO cpoka. lleHHple Oymaru, BXOZSIIUE B COCTaB aKTHBOB, HE
TapaHTUPYIOT BHITUIATEI HOMUHALHON CTOMMOCTH Ipu noramieHnud. B pamkax nanHoi CTpaTeruu B MHBECTUIIMOHHBIN
nopTdens MpruoOpeTaloTCs CTPYKTypHBIE OONWTalMK, WHBIE aHAJOTHYHBIe (DHMHAHCOBBIE WHCTPYMEHTHI, KOTOpEIE
NpEACTaBIAIOT co0OH ILEeHHble Oymard, MpeayCMaTpPHBAIOIIME BBIILUIATY KyHOHa (KYNOHOB) W JOMOJHHUTEIBHOTO
JIOXOIa, 3aBHUCSIIECTO OT AWHAMUKUA 0a30BOTO aKTHBa (KOP3MHBI aKTHBOB). B cBsizu ¢ 3THM BbIBOJ KneHTOM akTHBOB
W3 JOBEPUTENFHOTO YOPAaBIEHHWS [0 WCTEYCHHWS CpOKa TMIOTallleHWs OONMUranuii TpPUBOAWT K TOMY, YTO
WHBECTUIHOHHBIE 1enu CTpaTernd MOTYT OBITh HE OCTHTHYTHI. YTPAaBISAIOMIMKA HE TapaHTHUPYET COXpaHEHHE
CTOMMOCTH aKTUBOB U HE TapaHTHPYET MOITy4YeHNE AONOIHUTEIHHOIO J0X0a.

1. CranapTHBIl HHBECTUIIUOHHBIN Npoduiab

Odicudaemas 00xo0Hocms — BhIIIE 0a30BOTO YPOBHsI JTIOXOJHOCTH BKJIanoB B pyOnsix Poccuiickoin denepanuu,
onpenensiemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsies.

Cpok oeticmeus /locosopa — 13 Mecstes.

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIOLIETO

s 3auucnenus OeHedcHblx cpedcms 8 pyoasx:

000 «PCXb Ympasnenne AxtuBamm» J1.Y. PCXb — Ilepcriektusa (py6mu). «Ctpykrypabie Aktussl 2.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000393

B AO «Poccenbxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Yrpasistonuii Bipase, BKIIOYas, HO HE OTPaHIYUBASICh, 3aKIF0YATh CIECAYIONTNE CISITKH:
- IOTOBOPBI KYIUIU-TIPOJIaXH [IEHHBIX OyMmar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- UHBIE CHEIKH.
VYipasnsromuii Blipase:
- 3aKJIFOYATh CHICJIKHU, KaK Ha OUPXKEBOM, TaK ¥ Ha BHEOUPIKEBOM PBIHKE;
- IpuOOpeTaTh IIeHHbIe OyMaru Kak JIOMyIIeHHBIE K TOpraM, TaK W He JOMYIIEHHbIE K TOpraM, KaK BKJIFOUYEHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, ITOJydaeMbIe B IPOIIECCE JOBEPUTEIIBHOIO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUH NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL.

11 Bug AxtuBa MunuMaabHas MaxkcumanbHas
nonst CTOUMOCTH nonst CTOUMOCTH
AKTHUBOB, % AkTHBOB, %
1 | CrpykTypHBIE OOIUTAIIMA POCCUIICKIX YMUTEHTOB 0 100
2 | TocynapcTBeHHbIe 1IeHHBIE OyMaru Poccuiickoit 0 100

denepanuu
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3 | TocynapcTBeHHbIE IIEHHBIC OyMaru cyObEeKTOB
Poccuiickoii @enepanuu

4 | MyHununaipHbIe IEHHbIE OyMaru 0 100
5 | O6nuranuu MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHHEM yKa3aHHBIX B MyHKTax 1-4

6 | JenexHsle cpenctsa B pyonsx Poccuiickoi
@denepalny Ha CUETaX

0 100

0 100

5. MunumanpHasi cyMmma

MunumanbHast CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaanbl Kimenrtom npu 3aximodeHun Jloroopa,
cocrasisier 1 000 000,00 (Oaun MusInon) pyoaeii.

MunumanbHast CTOMMOCTh AKTHBOB, KOTOPbIE MOT'YT OBITh JOMOIHUTENBHO nepeaansl Kimmenrom o Jlorosopy,
cocrasinsier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

6. Bo3narpa:kaenue Ynpapisiiouiero

baszosas sanroma — pydmu Poccuiickoit deneparum.

BosHarpakieHne 3a pasMeIeHHEe — paccYMThIBaeTCsi Mo craBke 1 (oamH) % OT CyMMBI KaKIOW CHCIKH
npuoOpeTeHnss B cocTaB UMylnecTBa LleHHBIX OymMar W/WiIM TPOHM3BOAHBIX (UHAHCOBBIX HWHCTPYMEHTOB.
Bosznarpaxaenue 3a pa3MelieHHe HauuCisieTcs YIPaBISIOIINUM €XEeKBapTaIbHO 10 CAEIKaM, MOCTAaBKU 10 KOTOPHIM
cOOTBeTCTBYIOIIMX LleHHBIX Oymar W/winm MpOM3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYILECTBA
MPOM3BEJCHHl B TEUeHHE OT4YEeTHOro KkBapTana. Ecmu JloroBop mpekpaiaer cBoe JeHCTBHE [0 OKOHYaHMA
KaJIeHIapHOr0 KBapTaja, TO BO3HArpaKICHHE 3a pa3MElLIeHHE 3a HEMOJHBIA KBapTajl pacCUUTHIBAeTCs Ha JAaTy
npekpaiienus Jorosopa.

Bosnaepasicoenue 3a ynpaenenue — paccuntbiBaercs mo craske 0,25 (HOMB IENBIX ABAANATE MATH COTHIX) % OT
Cpenneii 6a30BOH CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIA KBapTal M HAUUCISETCs YTPaBISIOMUM €XKEKBapPTaIbHO.
Ecnn JloroBop mnpekpamiaer CcBOe NEWCTBHE 10 OKOHYaHMS KaJCHIApHOTO KBapTaja, TO BO3HArpakICHUE 3a
yIpaBlieHHE 3a HEMOJHbIM KBapTall PacCUMTHIBACTCS Ha HaTy npekpauieHus Jlorosopa 3a (akTuueckoe KOIU4ecTBO
nHew pewctBus [loroBopa B 3TOM KBapraje. Bo3HarpaxjeHue 3a YINpaBICHUE PACCUMTHIBACTCS HCXOAS U3
(hakTHueckoro KonuuecTsa aHel B rogy (365 wim 366 nHei).

VYnpasmsonuii B3umaeT Bo3HarpaxaeHue caMOCTOSATENBPHO M3 HAXOASIIMXCS B YIPaBICHUHM AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B JIIO00M, OmpeeNsieMbplid UM CaMOCTOsATENbHO Tiepuo, B TedeHue 180 (Cta BocbMuaecSTH) KaleHIAAPHBIX JHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosimass CrangapTHas cTpaTerusi npenycMaTpHBaeT «akKTHBHBIM» crioco® ympasieHus. B cooTBercTBuH €
YKa3aHHbIM CIIOCOOOM YIpaBJCHUS, YTPAaBISIOMIMN BOpaBe paclopsbKaTbesd (UHAHCOBBIMH HHCTPYMEHTaMH B
noptdee mo coOCTBEHHOMY YCMOTPEHHUIO HA OCHOBAaHWU COOCTBEHHOH OILIEHKH PUCKA U JOXOAHOCTH. [Ipy akTHBHOM
yhpaBiieHHH YTPABISIOMUI CaMOCTOSITETIbHO BHIOMpAeT (PMHAHCOBBIE MHCTPYMEHTBI, B KOTOPhIE HHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MaBectunimonnom noprdese Kianenrta n cpok HHBECTUPOBAHUSI.

8. Puckn

Jns CtannapTHOHM CTpaTeruy XapakTEpHbI CIEAYIONe BUAbl pUckoB: CHCTEMHBIN pucK; PeIHOUHBIN puck; Puck
mukBugHOCTH; KpemutHeiii puck; IlpaBoBoi puck; OnepallMOHHBIN pHUCK; PHCKH, CBA3aHHBIE C NPUMEHSIEMBIM
CIoco0OM yTpaBJIeHHUs; PHCKH, CBsI3aHHbIE NPUOOPETEHHWEM HWHOCTPAaHHBIX IEHHbIX Oymar, Pucku, cBsizaHHBIE C
NPOU3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeimiaTel AECHEKHBIX CPEACTB

Yrpasistonuii BipaBe MoOCie MOMyYeHUS] CYMM KYTIOHHBIX JTOXOJIOB TIO IIEHHBIM Oymaram, COCTABIISIOITUM AKTHBEI
Knuenra, B CBSI3U C TOBEPUTENBHBIM YIIPABIECHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosie! CTaHAapTHOM cTpaTeruu
(mayee — «KYIIOHHBIE JOXOEI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISATh MOTHBIC MIM YaCTHYHBIE BBITIIATH KineHTy
3a CUET CyMM TaKWX KYIOHHBIX JTOXONIOB. B ciydae ecnu YTpaBIistOmUM TNPUHATO PelIeHUe 00 OCYIIECTBICHUU
BeIIaT KiMeHTy 3a cueT cyMM KYIIOHHBIX JOXOJOB, YmpaBisiomuid B TedeHue 20-Tm pabouux JHEH mocie
MOJIYYCHHSI CYMM KYIIOHHBIX JIOXOJIOB TIPOM3BOJUT COOTBETCTBYIOIIMHM IUIATE€X B CYMME, YCTaHOBJICHHOM
YhpasnsomuM. YTOPaBISIOMANA  OCYIIECTBISIET BHIUIaTy KimeHTy 3a cdeT CyMM KYIOHHBIX — JIOXOJOB
CaMOCTOSTENHHO, 0e3 moiryueHus oT KiimeHTa TONOTHUTENBHBIX JOKYMEHTOB (3asSBJICHUH, IOPYYCHUH, U TIp.).
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Ipunoowcenue Ne 2.17
K [{o2o80opy 0ogepumenvHozo ynpasnenus
yenHviMU bymazamu (cmanoapmuas popma)

CranpaptHas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyosaun). @unancosas ocHosa 180/6.0.»
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpamezuu HOGbIX KIUEHMO8 He OCYWEeCMBEIsIemcsl)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHWE CTAOMIBHOTO JOXOAa Mo MopTdenro  LeHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJUUYECKIMH KYINOHHBIMHM BBIIUIATAMH B Te€YeHUE Cpoka aercTBus JoroBopa. llenHele Oymaru, BXOAALINE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BBIILIATH HOMUHABHON CTOMMOCTH TpH NoramieHun. B pamkax gannoit Ctpateruu
B HMHBECTHLIMOHHBIH TOPT(eENb NpUOOpEeTaroTCs CTPYKTYpHbIE OONMrandd W WHbIE (PUHAHCOBBIE HHCTPYMEHTHI,
KOTOpBIE TMPENICTABIAIOT COOOH IleHHBbIe OyMard, MpeaycMaTpUBAIOIIKME BHIIUIATY KylmoHa (KYHOHOB) W
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCSIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOU KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha UHBECTUILMOHHOM ropu3oHTe CTaHAapTHOU cTpareruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOpT(bCJ'Iﬂ. anaBniﬁoumﬁ HE TrapaHTUPYET COXPAHCHUEC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Ovicuoaemas 00X00HOCMb — BBIIIE YPOBHS KJIFOUEBOH cTaBKH™ OoJiee ueM Ha 5%.
Hnsecmuyuonnwiii 2copuzonm — 12 mecsnes.
Cpok Oeticmaus /[ocosopa — 12 mecsuies.

ABTOMaTHYECKOE MPOUICHHE CpoKa AeicTus JloroBopa (aBTomnposonraius JJorosopa) OTCyTCTBYET.
* VpoBeHb KIF0YeBOi craBku onpexeisiercs Lientpansasiv bankom Poccuiickoii @enepanun u mydinkyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — [lepcnextusa (py6sm). @unancosas ocaosa 180/6.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000398

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOT'O BKJIa/1a (ICTIO3UTA);
- MHEIE CENKH.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTHBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
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https://cbr.ru/hd_base/KeyRate/

AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexusle cpeacta B pyoinsix Poccuiickoit 0 100
@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsiowezo — paccuntbiBaetcs mo craBke 1 (oamH) % OT Kakaod cymMMbl J[eHEHKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JHEW MO MCTEUYEHUH KAJICHAApHOTO KBapTaia, B KOTOPOM JEHEXHbIE CPeACTBA ObLIM MEpeAaHsl B ynpasineHue. Eciau
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTst ieseit mpenoctaBieHus OTdera o AesITeIbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnazcpasicoenue 3a ynpagienue — paccuutbiBaeTcs 1o crapke 0,25 (HOMB HEJbIX IBaAUATh HATh COTHIX) % OT
Cpennelr 6a30BOii CTOMMOCTH AKTHBOB 32 KalleHAAPHBIA KBapTajd M HAYHCISAETCS YTPABISIONIAM €XKEKBapTaIbHO.
Ecin JloroBop mpekpaimaer cBoe [OEHCTBHE J0 OKOHYAHUS KaJleHAApHOTO KBapTaja, TO BO3HArpaX<IeHUE 3a
yhpaBlieHHE 3a HEMOJHBIM KBapTall PacCUMTHIBAETCS Ha JaTy npekpaueHus loroBopa 3a GakTHieckoe KOJIMYECTBO
nHer gedictBus JloroBopa B 3TOM KBapTaje. BosHarpaxaeHue 3a ymnpaBlieHHE pPaCCUMTHIBACTCS HCXOIS H3
(hakTHueckoro KonuuecTsa jaHel B roay (365 wim 366 nHeid).

Vopasnstomuii B3uMaeT Bo3HarpaxiaeHHe CaMOCTOATEIHHO W3 HAXOISIIMXCS B YIOpPaBIeHUH AKTHBOB HE
no3jHee 1HS Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJTHOM BBIBOJI€ AKTUBOB M PacTOpXKEHUH Hacrtosuiero [Jorosopa), u
B JIIO00M, OmpeesieMbplii UM CaMOCTOSTENbHO Tiepuo, B TedeHue 180 (Cta BocbMmaecaTH) KajJeHAAPHBIX JHEH ¢
MOMEHTa OKOHYaHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bl ynpaBJjeHUs] HeHHBIMU OyMaramu

Hacrosimas CranmapTHasi cTpaTerdsl IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CIOCOOOM YIpaBJICHUs, YTNPaBISIOMIMN BIpaBe pPaclopsKaTrbCs (UHAHCOBBIMH HHCTPYMEHTAMH B
noptdese mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKA U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CAMOCTOSITEIBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIE MHBECTHPYIOTCS
cpenctsa KimenTa, ux nomio B MaBectuimonnom noprdene KnmuenTta v cpok H”HBECTUPOBAHUS.

8. Puckn

Jia CtannapTHOHM CTpaTernu XapaKTEpHBI CIEeIyroIre BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nmuksunnoctn; Kpenutueiid puck; [IpaBoBoii puck; OnepannoHHbIil puck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHusi; Pucku, cBsa3anHble ¢ IPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeInJiaThbl IeHeKHBIX CPEICTB

Yrpapnstonuii BpaBe MOCie MOMydYeHUs] CYMM KYTIOHHBIX JTOXOJIOB TIO IIEHHBIM Oymaram, COCTaBIISIOITIM AKTHBBI
KrnnenTa, B CBS3M C TOBEPHUTENHHBIM YIIPABIEHHEM B COOTBETCTBHH C YCIOBHAMHU HacTosmed CTaHaapTHON CcTpaTeruu
(manee — «KyHnoHHBIE JJOXOABI»), 10 CBOEMY YCMOTPEHHIO OCYLIECTBIISTD IOJIHBIE WM YaCTUYHbIEC BBITUIATH KineHnty
3a CUeT CyMM TaKWX KYMOHHBIX JOXOIOB. B ciydae ecnm YIpaBisiomuM NPUHSATO pelIieHHe 00 OCYyIIEeCTBIEHUHU
BbItIaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOJOB, YmpaBusiomuid B TedeHne 20-tm paboumx IHEH mocie
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MOMyYeHUs] CyMM KYIOHHBIX JIOXOJOB IIPOW3BOJUT COOTBETCTBYIOIIMH IDIATEX B CyMME, YCTaHOBJICHHOMN
VYopapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIsAeT BblIIaTy KiumeHTy 3a cyeT CcyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 0e3 mosryueHus oT KiimeHTa TONOMHUTENBHBIX JOKYMEHTOB (3asSBJICHUH, IOPYYCHUH, U TIp.).

10. Oco6ble ycaoBust

VpapisifouMid IPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JACHEKHBIC CPEIICTBA MCKIIOYUTEIBHO B TIEPHUOTT C
05.04.2023r. mo 25.04.2023r. (oGe maTel BkiouMTenbHO) (mamee — Ilepwox). 3asBieHUS O NPUCOSIUHECHUH,
NOCTYNUBINME YTpaBisiomeMy B mpexaenax [lepmoma, HO IEHEXHbBIE CPEICTBAa MO KOTOPBIM mocTymwin Ha Cuer
JIOBEPUTENIBHOTO  YIPABISIIONIETO 32 TpenenamMu lleproga  CUMTAlOTCS HE  TPHHATHIMHA Y IIPABIISIOIINM
(TIepeYnCICHHBIME OIIMOOYHO) — JIOTOBOP JIOBEPHUTEIBHOTO YIPABICHUS B OTHOLICHUM YKa3aHHBIX 3asBICHUI O
NPUCOCTMHEHUN HE CUUTACTCS 3aKJIIOYEHHBIM, ecii CTOPOHBI HE TIOCTHUTIIM HHOTO COTJIAIICHHMS. J[eHeXHbIe cpeacTBa,
B TOM 4HCJIE TIIepeAaHHbIe JOMOJHMUTEIBHO, IOCTYNMBIINE 3a mpenenamu [lepmoma, BO3BpamIaloTCsS JIUILY,
NEPCUYHCIIMBIIEMY JICHEeXKHBbIC cpencTBa. J{Jsi moiydeHHs OMIMOOYHO TEPEUYMCIICHHBIX JCHEKHBIX CPEICTB, JIHIIO,
HEPECUYHCIIMBIIICE UX, TPEAOCTABIISCT Y IPABISIONIEMY 3asBICHHE O BO3BPATE JICHEKHBIX CPEICTB, B COCTaBE KOTOPOTO
coo0maer 0aHKOBCKHME PEKBHM3WTHI IS MX BO3BpaTa. [0 mpemocTaBieHHs yKa3aHHOTO 3asBICHUS U B TedeHue 10
paboumx IHEH ¢ JaThl €ro MNpeJOCTaBICHUS, YTPABIAIONIMNA HE HECET OTBETCTBEHHOCTH 3a JIHOObIC YOBITKH,
BO3HHKILIUE B CBSI3U C OLIMOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPE/ICTB.

CrannmapTHas CTpaTerdst He MpPEANoNaraeT MOJHOTO M\WJIM YacTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
naniatuBe Kimenra. B ciywae mocpounoro BbiBoga menu CTaHZApTHOM CTPAaTeTHH HE MOTYT OBITh JOCTUTHYTEHI.
OxoHuaTeNbHY0 (OpMY BbIBOJIa AKTHUBOB OIpe/eNsieT Ympapisonmii. BMecte ¢ TeM, yka3aHHbIC OTpaHUYCHHS HE
HPUMEHSIOTCS MTOCIIE TTOTAICHUS CTPYKTYPHOU OOJIMTaliy, BXOSIIEH B COCTAB MHBECTUIIMOHHOTO mopTders. KinueHt
UMEeT MpaBO ompenesieHuss (GopMbl BHIBOAA AKTHBOB M3 JOBEPUTEIBHOTO YIPABICHUS IOCIE JaThl MOTAIICHHS
CTPYKTYpHOH OOJUTAIHH.
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Ipunoowcenue Ne 2.18
K [{o2o80opy 0ogepumenvHozo ynpasienus
yenHviMU bymazamu (cmanoapmuas popma)

CrannaptHasn crparterus ynpasjenusi «<PCXb — [lepcnexktuBa (py6san). @®unancosasi ocuosa 180/7.0.»
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHWE CTAOMIBHOTO JOXOAa Mo MOopTdenro  LeHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJNYECKIMH KYINOHHBIMHM BBIIUIATAMH B TE€YeHUE Cpoka aercTBus JoroBopa. llenHele Oymaru, BXOAALINE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BBIILIATH HOMUHABHON CTOMMOCTH TpH NoramieHun. B pamkax gannoit Ctpateruu
B HMHBECTHLIMOHHBIH TOPT(eENb NpUOOpEeTaroTCs CTPYKTYpHbIE OONMrandd W WHbIE (PUHAHCOBBIE HHCTPYMEHTHI,
KOTOpBIE TMPENICTABIAIOT COOOH IleHHbIe OyMard, MpeayCcMaTpUBAIOIIME BHIIUIATY KylmoHa (KYHOHOB) W
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCSIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTUIMOHHOM ropu3oHTe CTaHAapTHOU cTpareruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOpT(bCJ'Iﬂ. anaBniﬁoumﬁ HE rapaHTUPYET COXPAHCHHUEC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Ovicuoaemas 00X00HOCMb — BBIIIE YPOBHS KJIFOUEBOH cTaBKH™ OoJiee ueM Ha 5%.
Hnsecmuyuonnwiii 2copuzonm — 12 mecsnes.
Cpok Oeticmaus /[ocosopa — 12 mecsuies.

ABTOMaTHYECKOE MPOUICHHE CpoKa AeicTus JloroBopa (aBTomnposonraius JJorosopa) OTCyTCTBYET.
* VpoBeHb KIF0YeBOi craBku onpexaeisiercs Lientpansasiv bankom Poccuiickoii @enepanun u mydinkyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — [lepcnextusa (py6sm). @unancosas ocaosa 180/7.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000407

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CIICJIKH, B TOM YHCJIE CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTHBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexusle cpeacta B pyoinsix Poccuiickoit 0 100
@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnazpasicoenue Ynpaensroweeo — paccuntbiBaetcs 1o ctaBke 1 (oamH) % OT KakIOW CyMMbI JICHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JHEW MO0 MCTEUYEHUH KAJICHAApHOTO KBapTaia, B KOTOPOM JCHEXHbIE CpeAcTBA ObLIM NepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTst ieseit mpenoctaBieHus OTdera o AesITeIbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnazcpasicoenue 3a ynpagienue — paccuutbiBaeTcs 1o crapke 0,25 (HOMb LEJbIX JBa/UATh HATh COTHIX) % OT
Cpennelr 6a30BOii CTOMMOCTH AKTHBOB 32 KalleHAAPHBIA KBapTajd M HAYHCISAETCS YTPABISIONIAM €XKEKBapTaIbHO.
Ecin JloroBop mpekpaimaer cBoe [OEHCTBHE J0 OKOHYAHUS KaJleHAApHOTO KBapTaja, TO BO3HArpaX<IeHUE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall pacCUMTBIBAETCS Ha JaTy npekpameHus lorosopa 3a GakTuieckoe KOJIMYECTBO
nHer gedictBus JloroBopa B 3TOM KBapTaje. BosHarpaxaeHue 3a ymnpaBlieHHE pPaCCUMTHIBACTCS HCXOIS H3
(hakTHueckoro KonuuecTsa jaHel B roay (365 wim 366 nHeid).

Bosnazpascoenue 3a 0ocpounsiii 6v1600 - paccunthiBaercsa 1o craBke 1,0 % (Opun mporeHT) oT CTouMocTH
AKTHUBOB, IOAJIEKAIINX BBIBOAY, B cityyae ecnu a0 ucteuerus 180 (Cra BoceMuzecsTn) qHel (BKIIOYUTENBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ympassomuii moxy4daeT oT Kinuenta [lopyuenue Ha BEIBOJA AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HauuCIIseTCs Ha JaTy noiydeHus Y npasisiiomumM [lopydyenus Ha BBIBOI AKTHBOB.

Ynpassronii B3uMaeT Bo3HarpakaeHue caMOCTOSTENbHO M3 HAaXOASLIMXCS B YNPaBICHUHM AKTHBOB HE
no3/Hee JIHA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 100011, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpasJjieHUsl IIeHHBIMH OyMaramMu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY crOco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOMW OIIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpPAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, nx gomo B MuBectuunonnoM noprdene Kinnenra u cpok HHBECTUPOBAaHUSI.

8. Pucknu

Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroImre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcKY, CBA3aHHbBIE C MPUMEHIEMBIM
croco0oM ynpasieHus; PHCKH, cBI3aHHBIE ¢ TPOU3BOAHBIMU (PUHAHCOBBLIMU HHCTPYMEHTAMH.

9. BeInJiaThbl IeHEKHBIX CPEICTB
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Ynpasisonuii Bopase 1ocie MOoJMyYeHHs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TaKMX KYIOHHBIX N0XOOB. B ciyuae ecnu YHpapisiOIIMM IPUHATO pelIeHHE 00 OCYILIECTBICHUH
BoliaT KimeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB, YmpaBisiommid B TeueHwe 20-Tm pabounmx IHEH mocie
MOJMy4YeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOMH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 noayyeHus oT KiimeHra nonoiHUTeNbHBIX TOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U IIp.).

10. Oco0ble ycaoBust

VYnpansomui OpUHIMAaeT B JOBEPUTENHHOE YIPaBJICHUE JCHEKHbIE CPEACTBA UCKIIUUTEIBHO B MEPUOL C
02.05.2023r. mo 19.05.2023r. (0ob6e maTel BKMOUUTENbHO) (manee — Ilepuon). 3asABiACHHS O NPUCOCIUHEHUHU,
MOCTYNMBIIME YTpasisionieMy B npenenax [lepuoga, HO JeHEXHBIE CpelCcTBa MO KOTOPbIM HocTynuian Ha Cuer
JIOBEpUTENIBHOTO  YMpaBIAOIIEro 3a mpeaenamMu llepumona cuMmTaroTcs HE  NPUHATHIME - YIIPABISIOLIIM
(mepeyucneHHbBIMH OIINOO0YHO) — IOTOBOP IOBEPUTEIBHOIO YNPABICHHWS B OTHOLICHMU YKA3aHHBIX 3asBJICHUHU O
MIPUCOEIMHEHUH HE CUUTAETCS 3aKJIIOUEHHBIM, eclii CTOpOHBI HE JOCTHUIIM HHOTO corvlalleHus. [leHexHble cpencTBa,
B TOM 4YHCIE€ TepeAaHHble OIMOJIHUTENBHO, MOCTYNUBIIME 3a mpeaenamu llepuona, Bo3BpalaroTCs JIHILY,
NEepeYrCIMBIIEMY NEHEXHbIe cpelacTBa. st momydeHus omMOOYHO NEPEUMCICHHBIX ACHEXHBIX CPEICTB, JIHLO,
NePEYrCIIMBIIEE UX, IPEJOCTABISAECT Y IPABISIOMIEMY 3asBJICHUE O BO3BpAaTEe JEHEXKHBIX CPEICTB, B COCTABE KOTOPOTO
cooOmraeT 0aHKOBCKME PEKBU3WTHI Il MX BO3Bpara. [lo mpemocTaBieHUs] yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx AHEH C JaThl €ro MperoCTaBICHUs, YTNPaBISIOIIMNA HE HECET OTBETCTBEHHOCTH 3a JIIOOBIE YOBITKH,
BO3HMKILHE B CBS3U C OLIMOOYHBIM NIEPEUNCICHUEM JCHEKHBIX CPEICTB.

CTaHIlapTHaSI CTpaTterud HC MNpEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
unuimatuee Knuenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuarenpHyI0 (hOpMYy BBIBOZa AKTHBOB OMpeeNsieT YTpaBisiomuidi. Bmecte ¢ Tem, yka3aHHbIe OTpaHHYCHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaly, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTdernst. Knmuent
HMCET IIpaBO OIPECACICHUA q)OpMI)I BbIBOJa AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJIICHUA IIOCJIC OAaTbl IMOTalllCHUA
CTPYKTYpPHOH OOJUTaINH.
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Ipunoowcenue Ne 2.19
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasienus «PCXB — I[lepcnexkruBa (py6.,n). ®unancosasi ocuoBa 180/8.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTHPOBAaHHWS SBJSETCS IONyYeHHE CTAOWIBHOTO JOXOAa IO TOPTQento  [EeHHBIX Oymar
POCCHIICKHX dMHUTEHTOB, TPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHHUS, B TOM YUCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATH HOMHHAJIHHONW CTOMMOCTH TIpH moramennn. B pamkax nanHon CtpaTteruu
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOJTHUTETHHOTO JTOXOJa, 3aBUCAIICTO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOop (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIel phIHOYHOM KOHBIOHKTYPbI U MIPOrHO3UPOBAaHUS HA WHBECTUIIMOHHOM ropu3onte CTaHnapTHoOM cTpaTteruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dEemns. YIpaBIsrOmuil He TApaHTHPYET COXPaHEHNUE CTOMMOCTH aKTHBOB M HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HoCcmb — BHIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU™® OT OPTraHOB, BBHIIONHSIOUINX POJIb LHEHTPAIBHBIX
0aHKOB.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJJICHUE CpoKa JieiicTust [loropopa (aBTomnposionramus JloroBopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanbHpiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTEIHHOTO YIIPABJISIIONIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — [lepcnextua (py6sm). @unancosas ocaosa 180/8.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000408

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CICJIKH, B TOM YHCJIE CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbLHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTHBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexuble cpeactsa B pyoinsix Poccuiickoit 0 100
@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasmser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnazpasicoenue Ynpaensroweeo — paccuntbiBaetcs 1o ctaBke 1 (oamH) % OT KakIOW CyMMbI JICHEKHBIX
CpelCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxknenue yaep:xxuaercs: B Teuenue 30 (Tpuanartu) padodnx
JHEW MO MCTEUYECHUH KaJEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CpPeACTBa ObUIM MepeaaHsl B ynpasieHue. Eciau
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTst ieseit mpenocrasieHus OTdera o AesITeTbHOCTH SBJIIETCS KaleHJapHbIi KBapTal.

Bosnazcpasicoenue 3a ynpagienue — paccuutbiBaeTcs 1o crapke 0,25 (HOMB HEJbIX JBa/UATh HATh COTHIX) % OT
Cpennelr 6a30BOii CTOMMOCTH AKTHBOB 32 KallCHAAPHBIA KBapTajd M HAYHCISAETCS YTPABISIONIMM €XEKBapTaIbHO.
Ecin JloroBop mpekpaimaer cBoe [OEHCTBHE J0 OKOHYAHUS KaJleHAApHOTO KBapTaja, TO BO3HArpaX<IeHUE 3a
yIpaBiieHHE 3a HEMOJHbIM KBapTall pPacCUMTHIBACTCS Ha JaTy npekpauieHus Jlorosopa 3a (akTuueckoe KOIU4ecTBO
nHer gedictBus JloroBopa B 3TOM KBapTajie. BosHarpaxaeHue 3a ymnpaBlieHHE pPacCUMTHIBACTCS HCXOIS W3
(hakTHueckoro KonuuecTsa jaHel B roay (365 wim 366 nHeid).

Bosnazpascoenue 3a 0ocpounsiii 6v1600 - paccunthiBaercsa 1o craBke 1,0 % (Opun mporeHT) oT CTouMocTH
AKTHUBOB, IOAJIEKAIINX BBIBOAY, B cityyae ecnu a0 ucteuerus 180 (Cra BocbMuzmecsTi) qHel (BKIIOYUTENBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HauuCIIseTCs Ha JaTy moiydeHus: Y npasisiiomumM [lopydenus Ha BBIBOI AKTHBOB.

Ynpasnsronii B3uMaeT Bo3HarpakeHrne caMmOCTOATENbHO W3 HAaXOAAIIMXCS B YNPaBICHUH AKTHBOB He
no3/Hee JIHA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 00011, ompenenseMblii UM CaMOCTOATENbHO mepro, B TedeHne 180 (Cta BochMUmecsATH) KaleHAAPHBIX JHEW C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTaa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpasJjieHUsl IIeHHBIMH OyMaramMu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY CIOcO0 ympasiieHHs. B cooTBeTcTBHM C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTH. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSTEIBHO BHIOMpAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHUPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroImre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnocty; KpenutHelid puck; IlpaBoBoii puck; OnepannoHHbli puck; Pucku, cBA3aHHbIE ¢ IPUMEHSIEMbBIM
croco0oM ynpasieHus; PHCKH, cBI3aHHBIE ¢ TPOU3BOAHBIMU (PUHAHCOBBLIMU HHCTPYMEHTAMH.

9. BeInJiaThbl IeHEKHBIX CPEICTB
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Ynpasisonuii Bopase 1ocie MOoJMyYeHHs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KyHnOHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYLIECTBIISITh MMOJHBIC WM YaCTUYHbIC BHITUIATHI KineHty
32 CYeT CyMM TaKMX KYIOHHBIX N0XOOB. B ciyuae ecnu YHpapisiOIIMM IPUHATO pelIeHHE 00 OCYILIECTBICHUH
BoIiaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B TedeHwe 20-Tm paboumx IHEH mocie
MOJyYEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOIIMI IIIaT€X B CyMME, YCTaHOBJIEHHOMH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 monyyeHus oT KiimeHTa 1ononHUTeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHUH, U TIp.).

10. Oco6ble ycaoBust

VrpapisifouMid MPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JACHEKHBIC CPEICTBA HCKIIOYUTEIBHO B IEPHOT C
25.05.2023r. mo 08.06.2023r. (obe matbl BKIOYHTEIbHO) (mamee — Ilepuwom). 3asBiIeHHS O NPHCOCAMHEHUH,
MOCTYMUBINUE YTpaBIsioeMy B mpeenax [lepuona, HO JEHEKHBIE CPEACTBA MO KOTOPBIM mocTymmwin Ha Cyer
JIOBEPUTEILHOTO  YIPABISIONIETO 32 Tmpenenamu llepuoga CYMTAlOTCS HE  NPHHATBIMEA Y IIPABIISIOIAM
(IepeYnCICHHBIME OIIMOOYHO) — JIOTOBOP JIOBEPHUTEIBHOTO YIPABICHUS B OTHOLICHUM YKa3aHHBIX 3asBICHUI O
MPUCOCMHEHUH HE CUUTACTCS 3aKIIFOYCHHBIM, ecliii CTOPOHBI He JJOCTHIIIA MHOTO corjameHus. JleHexxHbIe cpeicTBa,
B TOM 4YHCJE TIepeAaHHble JOMOJHUTEIBHO, TOCTYIHMBIIME 3a mpeaeiamMu llepuona, BO3BpAIIAIOTCS JIHILY,
NePCUYKCIIMBIIEMY JICHEeXKHBbIC cpeicTBa. J{Jsi moiydeHHs OMIMOOYHO TEPEUYMCIICHHBIX JICHEKHBIX CPEICTB, JIHIIO,
MIEPEYHCIUBIIICE UX, TPEIOCTABISACT Y MPABISIIOMIEMY 3asBJICHUE O BO3BPATE JCHEKHBIX CPEJCTB, B COCTABE KOTOPOTO
cooOmniaeT GaHKOBCKHE PEKBU3UTHI JJI MX BO3Bpara. /o MpeloCTaBIeHUs YKA3aHHOTO 3asBJICHUS W B TedeHue 10
pabouux JHEW ¢ JaThl €ro NPEAOCTABJIICHUS, YTPABISIOMIANA HE HECET OTBETCTBEHHOCTH 3a JHOOBIC YOBITKH,
BO3HHKIIIUE B CBS3U C OMHOOYHBIM MTEPEUHCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHasl CTpaTerdsi HE MPEANoNaracT MOJHOrO H\IJIH YaCTHYHOTO JIOCPOYHOTO BbIBOJA AKTHBOB IIO
unuimatuee Knuenra. B ciyuae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
MPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJIMTAIUY, BXOASAIICH B COCTAB HHBECTHIIMOHHOTO IopTdens. KnueHt
HUMCET IIpaBO OIPECACICHUA (bOpMI)I BbIBOJa AKTHBOB H3 JOBCPUTCIIBHOI'O0 YIIPABJICHUA II0CJIC OAThbl IOT'allICHUA
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.20
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaprtHasn ctparterus ynpapienusi «PCXb — IlepcniekTuBa. HoBble BO3MOKHOCTHY
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ilenpt0 MHBECTUPOBAHUSA SIBISETCS IOJIYYEHHE CTAOMIBHOTO [OXOAa MO HopTdenro  LEeHHbIX Oymar
POCCHIICKHX dMHUTEHTOB, TPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHHUS, B TOM YUCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE T'aPAHTUPYIOT BBIILIATHl HOMUHAJIBHON CTOMMOCTH Ipu noramenuu. B pamkax ganHoi CtpaTteruu
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
HOMHHHPOBaHHBIE B KMTAHCKHUX IOAHAX C PAcUeTaMH B POCCHUICKHUX pYyOJIsX, KOTOpbIE MPEACTABISAIOT COO0M LIEHHBIE
Oymaru, NpenyCMaTpUBAIOLIME BBIJIATY KyHOHa (KyIOHOB) M JOIOJHWUTEIBHOIO A0XO0HA, 3aBHCAIIEIO Kak OT
JUHAMUKU 0a30BOro akTHBa (KOP3WHBI aKTHBOB), TaK W OT AMHAMHMKH BaJIOTHOTO Kypca HOMHHAJAa CTPYKTYPHOM
oOnuranuu. Bei0op (UHAHCOBBIX WHCTPYMEHTOB YTPABISAIONMM (B TOM YHCIE B 4YacTH Oa30BBIX aKTHUBOB)
OCYILECTBIISIETCS. HA OCHOBE aHAJIN3a TEKYLIEH PHIHOYHOM KOHBIOHKTYPHI M MPOTHO3UPOBAHUS HA MHBECTHLIMOHHOM
ropuzonte CTaHTApTHON cTpaTernu. B cilydae moramieHusi CTPYKTYPHOH OONHTAaIy HIDKE HOMHHAIA BO3MOYKHO
npuoOpeTeHne YTpaBISIOMMM 0a30BOr0 aKTHBAa B COCTaB HWHBECTHIIMOHHOTO MOPTQens. YIpaBisSiomuil He
rapaHTUpPYyeT COXpaHEHNE CTOMMOCTH aKTHBOB U HE FapaHTHPYET NOJy4YeHHE JOMOIHUTENEHOTO JOX0/1a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemasn 00xo0Hocms — BbIIIIE Ooliee ueM Ha 5% YpPOBHS CTaBKU* OT OPraHOB, BHITOJHSIOIIUX POJIb LICHTPATBHBIX
0aHKOB.

Hnsecmuyuonnwiii 2copuzonm — 12 mecsues.

Cpok Oeticmeus /locosopa — 12 Mecses.

ABTOMaTHYECKOE MPOIIEHUE cpoka neicTus [Jlorosopa (aBromnposnonramnus JloroBopa) OTCyTCTBYET.
* VporeHb craBku omnpeneisiercs LlentpanbHbiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcmes 8 pyosx:

000 «PCXb Ynpasneane AxktuBamm» J[.Y. PCXb — [lepcnexktusa. HoBbIE BO3MOXKHOCTH
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000428

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caesaku YnpaBJisilomero

Ynpasisonyii Bupase, BKIOYas, HO HE OTPaHUYHMBASICh, 3aKJII0YATh CIETYIOLINE CACIKH:
- IOTOBOPBI KYTIM-IPOJIAXKH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (JIENIO3UTA);
- MHBIE CIICJIKH, B TOM YHCIIE CIIEJIKH PEIIO.
VYpasnsomuii Bpase:
- 3aKIII0YATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpUOOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHBbIE K TOpraM, TaKk W He JIOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIE CIIHCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJIICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBECTUPOBATH B CICAYIOMIUC AKXTUBEL:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | CtpykTypHBIE OOIHUTAIIMH POCCUHCKIX IMUTCHTOB 0 100

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexnsle cpenctBa B pyosnsix Poccuiickoit
denepany 1 MHOCTPAHHOM BalIOTE Ha CUYETaxX M BO 0 100
BKJIaJIax

5. MunumanpHasi cyMmma

MunnmansHast CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh IepeAansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MunuManbHass CTOUMOCTh AKTHBOB, KOTOPbIE MOTYT OBITh JIOMOJHUTEIBHO mepenanbl KimeHToM 1o
Horoeopy, coctapisger 1 000 000,00 (Oqun MUILINOH) pyoJieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpaensroweeo — paccuntbiBaetcs 1o ctaBke 1 (oamH) % OT KakIOW CyMMBbI JICHEKHBIX
cpencTB, nepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenue yaepxkuBaercs B Tedenue 30 (TpuanaTa) paboamx
JHEW MO MCTEUYECHUH KaJEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CPeACTBa ObUIM MepeaaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUYHO, Bo3HarpaxacHue KireHty He Bo3Bpamiaetcs. OTYETHBIM IEPUOIOM
JUTst ieseit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnazcpasicoenue 3a ynpagienue — paccuuteiBaeTcs 1o crapke 0,25 (HOJMB HEJbIX JBa/UATh HATh COTHIX) % OT
Cpenneil 6a30BOM CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIA KBapTall M HAYUCISETCs YTPaBISIONUM €XKEKBapTaIbHO.
Ecimn JloroBop mpekpaiaer cBoe AEHCTBHE 10 OKOHYAHWS KaJleHAApHOTO KBapTaja, TO BO3HArpaXKIeHHE 3a
yIpaBiieHHE 3a HEMOJHbIM KBapTall pPacCUMTHIBACTCS Ha JaTy npekpaiieHus Jlorosopa 3a (akruueckoe KOIU4ecTBO
nHell nelictBus JloroBopa B 3TOM KBapTale. BosHarpaxkaeHue 3a YIPaBICHHE PACCUMTBHIBAECTCS HCXOAS W3
(hakTHueckoro KonuuecTpa jaHel B roay (365 wim 366 nHeid).

Bosnazcpasicoenue 3a 0ocpounsiii 6v1600 - paccuntbiBaercs no craske 1,0 % (OxunH npoueHT) o CTOMMOCTH
AKTHUBOB, IOAJIEKAIINX BBIBOAY, B cityyae ecnu 10 ucteuerus 180 (Cra BockMuzecsTr) qHel (BKIIOYUTENBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpasisommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHune 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasistroiinM [lopydeHns Ha BbIBOA AKTHBOB.

Vopasnstomuii B3uMaeT Bo3HarpaxiaeHHe CaMOCTOSATEIBHO W3 HAXOMSIIMXCS B yIPaBICHUW AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 100011, onpenensieMplii UM CaMOCTOATENbHO mepro, B TedeHne 180 (Cta BochMUmecsATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTaa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagBJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsi NpeaycMaTpuBaeT «aKTUBHBINY CIOco0 ympasieHus. B cooTBeTcTBUM C
YKa3aHHBIM CHOCOOOM YIpaBJICHUS, YTPaBISIONIMN BIPaBe paclopskKaTthcs (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpaeT (pUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIE MHBECTHUPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jia CtannapTHON CTpaTernu XapaKTEpHBI CIEeIyroIre BHBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nmuksunnoctu; KpenutHelid puck; IIpaBoBoil puck; OnepannoHHblil puck; Pucku, cBA3aHHbIE ¢ IPUMEHSIEMbBIM
croco0oM ynpasieHus; PHCKH, cBI3aHHBIE ¢ IPOU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

VYnpasisonuii Bopase 1ocie MOoJMyYeHUs: CyMM KyIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
KrnunenTa, B CBS3M C JOBEPUTENBHBIM YIPABICHHEM B COOTBETCTBHHM C YCIOBHUAMHU HacTosmed CTaHAapTHON CcTpaTeruu
(manee — «KyIOHHBIE JJOXOABD?), 10 CBOEMY YCMOTPEHHIO OCYLIECTBIIATh ITOJIHBIE MM YacTUYHbIE BhIILIATH KineHry
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PeLICHHE 00 OCYIIECTBICHUH
BoIIaT KiMeHTy 3a cyeT CyMM KYHOHHBIX [JOXOJOB, YMpaBistomuii B TedeHue 20-Th pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsromuM. YOpPap/SIOWIKANA — OCyIIECTBIsIeT BblIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTEeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsoumui OpUHIMAEeT B JOBEPUTENHHOE YIPABICHUE JEHEKHbIE CPEACTBA MUCKIOUYNUTEIBHO B MEPHOL C
25.05.2023r. mo 08.06.2023r. (obe matbl BKIOYHTEIbHO) (mamee — Ilepuwom). 3asBiIeHHS O NPHCOCAMHEHUH,
MOCTYNMBIIME YTpasisionieMy B npenenax [lepuoga, HO JeHEXHBIE CpelCcTBa MO KOTOPbIM HocTynuian Ha Cuer
JIOBEpUTENIBHOTO  YMpaBIAOIIEro 3a mpeaenamMu llepmona cuMmTaroTcs HE  NPUHATHIME - Y IIPABISAIOLIIM
(mepeyucneHHBIMH OIINOOYHO) — IOTOBOP IOBEPUTEIBHOIO YIPABICHHUS B OTHOLICHWU YKA3aHHBIX 3asBJICHUHA O
MIPUCOEIMHEHUH HE CUUTAETCS 3aKJIIOUEHHBIM, eclii CTOpOHBI HE JOCTHUIIM MHOTO corvlalleHus. [leHexHble cpencTBa,
B TOM 4YHCIE€ TepeAaHHble OIMOJIHUTENBHO, MOCTYNUBIIME 3a mpeaenamu llepuona, Bo3BpalaroTCs JIHILY,
NEepeYrCIMBIIEMY NEHEXHbIe cpelacTBa. st momydeHus omMOOYHO NEPEUMCICHHBIX ACHEXHBIX CPEICTB, JIHLO,
NePEYrCIIMBIIEE UX, IPEJOCTABISACT Y IPABISIOMIEMY 3asBICHUE O BO3BpATE JEHEXKHBIX CPEICTB, B COCTABE KOTOPOTO
cooOmraeT 0aHKOBCKME PEKBU3WTHI Il MX BO3Bpara. [lo mpemocTaBieHUs] yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx AHEH C JaThl €ro MperoCTaBICHUs, YTNPaBISIOIIMNA HE HECET OTBETCTBEHHOCTH 3a JIIOOBIE YOBITKH,
BO3HMKILHE B CBS3U C OLIMOOYHBIM NIEPEUUCICHUEM JCHEKHBIX CPEICTB.

CTaHIlapTHaSI CTpaTterud HC MNpEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
unuimatuee Knuenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuatenpHyI0 (hOpMy BBIBOZa AKTHBOB OIMpeeNsieT YTpaBisiommidi. BMecte ¢ Tem, yka3aHHbIE OrpaHUYCHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaly, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTdernst. Knmuent
HMCET IIpaBO OIPECACICHUA q)OpMI)I BbIBOJa AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA IIOCJIC OAaTbl IMOTralllCHUA
CTPYKTYpPHOH OOJUTaINH.
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Tpunoowcenue Ne 2.21
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasienus «PCXB — I[lepcnexkruBa (py6.,m). ®unancosasi ocuoBa 180/9.0.»
(Oocmynna moavko 071 KeAIUPUYUPOBAHHBIX UHEECIOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTHPOBAaHUS SBISIETCS TMONydYeHHE CTAOMIBHOTO [0XO0/a 1O MOPTQEN0 IEeHHBIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMHHAJIHHONW CTOMMOCTH TpH moramennn. B pamkax nanHoi CtpaTeruu
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOJTHUTETHHOTO JTOXO/a, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOOp (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIel phIHOYHOM KOHBIOHKTYpPbI U IPOrHO3UPOBAaHUS HA WHBECTHIIMOHHOM ropu3onte CTaHnapTHOM cTpaTteruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dEemns. YIpaBIsrOmuil He TApaHTHPYET COXPaHEHNUE CTOMMOCTH aKTHBOB M HE
rapaHTUpPYeT MOJyuYeHHE TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJICHUE CpoKa JekicTust [loropopa (aBTomnposionramus JloroBopa) OTCYyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanbHpiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTEIHHOTO YIIPABJISIIONIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXb — [lepcnextua (py6sm). @unancosas ocaosa 180/9.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000428

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CICJIKH, B TOM YHCJIE CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbLHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTHBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn

3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexuble cpeactsa B pyoinsix Poccuiickoit 0 100

@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasmser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetcs mo craBke 2 ([IBa) % oT kaxmoi cyMmbl J[eHEKHBIX
CpelcCTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxknenue yaep:xkuaercs: B Teuenue 30 (Tpuanaru) padodnx
JHEW MO MCTEUYECHUH KaJEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CpPeACTBa ObUIM MepeaaHsl B ynpasieHue. Eciau
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTst iesiet mpenoctaBieHus OTdera o AesITeTbHOCTH SBIISETCS KaleHJapHbIi KBapTal.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaetcs mo craBke 1 (Oxun) % romoBeix ot Cpenneil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAuUCISAETCS YTPaBISIIOIIMM exXekBapTainbHO. Ecnu [Jorosop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJ PacCUMTHIBACTCS HA JaTy npekpaieHus JJoroBopa 3a gaxrudeckoe KOIMUECTBO qHEW neiictBus [lorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBAECTCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roxy
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (OmuH) % o CTOMMOCTH AKTHBOB,
NOJUIeKAIINX BBIBOLY, B ciy4yae ecnu 10 uctedenus: 180 (Cra BocbMuzecstH) AHEH (BKIIOUUTEIBHO) C JATh
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisiomuM [lopydenns Ha BIBOA AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkJeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/Hee JIHA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 00011, onpenensieMplii UM CaMOCTOATENbHO mepuoj], B TedeHHe 180 (Cta BoChMUAECATH) KaleHAAPHBIX JHEW C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTaa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMHM OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY crOco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTH. [Ipr akTHBHOM
yIOpaBJIeHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTHUPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroImre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctu; KpenutHeiii puck; IlpaBoBoil puck; OnepannoHHbIil puck; Pucky, cBA3aHHbIE C IPUMEHIEMBIM
Croco0OM yIpaBieHus; PUCKY, CBS3aHHBIE ¢ HHBECTUPOBAHUEM B (PMHAHCOBBIE HHCTPYMEHTBI, TIPEIHA3HAUYCHHBIC JIS
KBaJTHM(PUITUPOBAHHBIX HHBECTOPOB; PHCKH, CBS3aHHBIE C POU3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. BpInJiaThbl IeHEKHBIX CPEICTB
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Ynpasisonuii Bopase 1ocie MOoJMyYeHHs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TaKMX KYIOHHBIX N0XOOB. B ciyuae ecnu YHpapisiOIIMM IPUHATO pelIeHHE 00 OCYILIECTBICHUH
BoliaT KimeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB, YmpaBisiommid B TeueHwe 20-Tm pabounmx IHEH mocie
MOJMy4YeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOMH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 noayyeHus oT KiimeHra nonoiHUTeNbHBIX TOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U IIp.).

10. Oco6ble ycaoBust

VHpapisifouMid MPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JACHEKHBIC CPEICTBA HCKIIOYUTEIBHO B IEPHOT C
15.06.2023r. mo 03.07.2023r. (o0e matel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCTUHCHHH,
MOCTYNUBINKE YTpaBisiomieMy B mpenenax [lepuona, HO JEHEXKHBIE CPEJCTBA, IO KOTOPBIM TOCTYIHIH C
OankoBckoro cuera Kmmenta Ha CyeT JOBEpUTEIBHOTO YHPABISIOIIETO 3a mpenenamu llepuona cuuTaroTcs He
NPUHATHIMEA Y TIPABJSIONUM ([TEPEYUCICHHBIMHU OIIMOOYHO) — JOTOBOP JOBEPUTEIBHOTO YIIPABICHHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHHA O NPHCOCIUHCHWU HE CUYUTAETCS 3aKIIOYCHHBIM, ecii CTOpPOHBI HE JOCTHINIA WHOTO
cornamieHus. JleHeXHbIe CpeACTBa, B TOM 4YHCJE MEpPEIaHHBbIC JOMOJHUTEIBHO, MOCTYNHUBIIUE 3a MpeaeIaMH
[Meprona, BO3BpAIIAIOTCS JIMILY, IEPSUUCIUBIIEMY NCHEKHBIC CpencTBa. [ moaydeHus omMO0YHO MePEUHCICHHBIX
JICHSXKHBIX CPEJNICTB, JIUII0, NIEPEUNCIUBIICE HUX, MPEIOCTABISACT YTPABIAIONIEMY 3asBICHHE O BO3BpaTe JICHEKHBIX
CPEJICTB, B COCTABE KOTOPOTrO COOOIAcT OAHKOBCKUE PEKBU3UTHI IS UX BO3BpaTa. J[o MpenocTaBlieHus yKa3aHHOTO
3asBiicHUS U B TeueHue 10 paboumx JAHEH ¢ IaThl €ro MPeJIOoCTaBICHHUS, Y IPABIISIOMNN HE HECET OTBETCTBEHHOCTH 3a
Tr00bIe YOBITKH, BO3HUKIIUE B CBA3W C OITUOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHasl CTpaTerdsi HE MPEANoaracT MOJHOrO H\IJIH YaCTHYHOTO JIOCPOYHOTO BbIBOJA AKTHBOB IIO
unuimatuee Knuenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxkoHuarenbHy0 (JOpMYy BhIBOJA AKTHBOB OIpeesseT YNpaBisionuii. BMecTte ¢ TeM, yKa3aHHbIC OrpaHUYCHUS HE
MPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJIMTAIUY, BXOASAIICH B COCTAB HHBECTHIIMOHHOTO IopTdens. KnueHt
HUMCET IIpaBO OIPECACICHUA (bOPMBI BbIBOJa AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA I10CJIC AAaThl IMOTAIICHUA
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.22
K [{o2o80opy 0ogepumenvHozo ynpasienus
yenHviMU bymazamu (cmanoapmuas popma)

CranpaptHas crpaterus ynpasienus «PCXB — I[lepcnexkruBa (py6.,n). ®unancoBasi ocuoBa 365/4.0.»
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAHUS SABISETCA IONyYeHHE CTaOMIBHOTO JoXxoJa Mo NopTdenro LeHHbIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCE JOBEPUTEIBFHOTO YIPABJICHUS, B TOM YHUCIIE C
NEPUOJNUYECKIMH KYIOHHBIMHM BBIIUIATAMH B TE€YeHUE Cpoka aelctBusa [loroBopa. llenHele Oymaru, BXOAALINE B
COCTaB aKTHBOB, HE TaAPaHTHPYIOT BBIILIATH HOMUHAIBHON CTOMMOCTH TIpH MoranieHun. B pamMkax nanHoi Ctparerun
B HMHBECTHLMOHHBIH TOPT(ENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMid W HMHbIE ()UHAHCOBBIE WHCTPYMEHTHI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHbIe OyMmard, IMpeayCcMaTpUBAIOIIME BHIIUIATY KymoHa (KYHIOHOB) W
JIOTIOJTHUTENBHOTO JI0X0/1a, 3aBUCAIIETO OT JWHAMHUKK 0a30BOTO aKTHBa (KOP3WHBI aKTHBOB). BBIOOp (pMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTUILMOHHOM ropu3oHnTe CTaHaapTHOU cTpareruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTUBA B COCTaB WHBECTUIIMOHHOTO MOPTQens. YpaBsIONUil He TapaHTUPYET COXPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYyeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranapTHBII MHBECTUIIMOHHBIN Npoduab

Osicudaemas 00x00HOCHb — BHIIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMIUX POJIb IICHTPAITBHBIX
0aHKOB*, BRIp&yKEHHAs B TOJIOBBIX.

Hnsecmuyuonnwiii 2copuzonm — 18 mecsues.

Cpok Oeticmeus /locosopa — 18 Mecstes.

ABTOMaTHYECKOE MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* VporeHb craBku omnpeneisiercs LlentpanbHbiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBamu» J1.Y. PCXB — [lepcniektuBa (pyosn). @unancosas ocHoBa 365/4.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000429

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasisonyii Bupase, BKIOYas, HO HE OTPaHUYHMBASICh, 3aKJII0YATh CIETYIOLINE CACIKH:
- IOTOBOPBI KYTIM-IPOJIAXKH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (JIENIO3UTA);
- MHBIE CIICJIKH, B TOM YHCIIE CIIEJIKH PEIIO.
VYpasnsomuii Bpase:
- 3aKIII0YATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpUoOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHbIE K TOpraM, Tak W He JOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIE CIIHCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHSI.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJIICHUN NOBCPUTCIBHOI'O YIIPABJICHU A praBJ'IﬂIOH.[I/Iﬁ BIIpaBC MHBECTUPOBATH B CICAYIOMIUC AKXTUBEL:
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https://cbr.ru/hd_base/KeyRate/

1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | CtpykTypHBIE OOIHUTAIIMH POCCUHCKIX IMUTCHTOB 0 100

2 |TocynapctBenHble IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexnsle cpenctBa B pyosnsix Poccuiickoit 0 100
@denepaliy Ha CUETAX

5. MunumanpHasi cyMmma

MunumanbHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Tiepefanbl KimenToM mpu 3akimroueHnu JJorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

Munumanssass CToUMOCTb AKTHBOB, KOTOpbIE MOTYT OBITH [ONOJHHUTEIBHO mepenanbl KimeHTom 1o
Horosopy, coctasiser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3HarpaskaeHnue YnpaBJsiioIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnazcpasicoenue Ynpaensioweeo — paccuutbiBaeTcsi mo craBke 2 ([IBa) % oOT Kaxoil cymMMbl JICHEKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYEHUH KaJIEHAApHOTO KBapTaia, B KOTOPOM JCHEXHbIE CpeAcTBa ObLIM NepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTst iesieit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 1 (Oaun) % romoBeix ot Cpenneit 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHIApHBIM KBapTal M HAuWCIAETCs YNPaBISIOUIMM ekekBapTanbHo. Ecnmm [lorosop
MIpeKpaliaeT CBoe AeiicTBHE J0 OKOHYaHMS KaJIEHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 32 YIIPaBJICHUE 3a HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy npekpaiieHus JloroBopa 3a (akTuueckoe KOJIMYeCTBO JaHEH neiicTBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBACTCS HCXOAs U3 (PAKTUYECKOTO KOJIMYECTBA AHEH B roxy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIMX BBIBOLY, B ciy4ae ecnu 10 uctedeHus: 180 (Cra BocebMmuzecstH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIIJIEHUS B CHIIy Hacrtosiero Jlorosopa Ynpasmistomuid noaydaetr ot Knuenra [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HAXOJSIIMXCS B YyIpaBiIeHHMH AKTHBOB. Bo3Harpakiaenue 3a JOCPOUHBIN BBIBOJ
HAYHCIIsIeTCs Ha 1aTy MojydeHus Y npasnsiomuM [lopydeHns Ha BBIBOA AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkaeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/Hee JIHA Bo3BpaTa AkTuBOB KnmeHTy (Ipy MOHOM BbIBOJIe AKTHBOB M PacTOP’KEHUHU HacTosmiero Jlorosopa), u
B JIIO00M, OmpeeNnsieMbplii UM CaMOCTOSTENbHO Tiepuo, B TedeHue 180 (Cta BochMuaecaTH) KajdeHAAPHBIX JHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJjieHusi IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsi IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTCTBHU €
YKa3aHHBIM CHOCOOOM YHpaBJICHUs, YTNPaBISIOMIMN BIpaBe PaclopskaTbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CAMOCTOSITEBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIEe MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUS.

8. Puckn
Jna CranmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIre BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHsiil puck; PUcky, cBA3aHHBIE C PUMEHIEMBIM

CIocooom YIpaBJICHUS, PI/ICKH, CBA3aHHBIC C UHBCCTUPOBAHUEM B (bHHaHCOBLIe HUHCTPYMCHTBI, NIPCAHA3HAYCHHBIC IJI
KBaHI/I(i)I/IHI/IPOBaHHBIX HWHBECTOPOB; PI/ICKI/I, CBs3aHHBIC C ITPOU3BOJHBIMU (i)I/IHaHCOBBIMI/I UHCTPYMCHTAMMU.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

VYnpasisonuii Bopase 1ocie MOoJMyYeHUs: CyMM KyIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
KrnunenTa, B CBS3M C JOBEPUTENBHBIM YIPABICHHEM B COOTBETCTBHHM C YCIOBHUAMHU HacTosmed CTaHAapTHON CcTpaTeruu
(manee — «KyIOHHBIE JJOXOABD?), 10 CBOEMY YCMOTPEHHIO OCYLIECTBIIATh ITOJIHBIE MM YacTUYHbIE BhIILIATH KineHry
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PeLICHHE 00 OCYIIECTBICHUH
BoIIaT KiMeHTy 3a cyeT CyMM KYHOHHBIX [JOXOJOB, YMpaBistomuii B TedeHue 20-Th pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsromuM. YOpPap/SIOWIKANA — OCyIIECTBIsIeT BblIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTEeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsounui OpUHIMAEeT B JOBEPUTENHHOE YIPaBJICHUE JEHEXHbIE CPEACTBA UCKIOUYNUTEIBHO B IIEPHOL C
15.06.2023r. mo 03.07.2023r. (o0e nmatel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCTUHCHHH,
MOCTYNMBIINE YTpaBisdlomleMy B Tmpenenax llepuona, HO JAEGHEXKHBIE CPEACTBA, MO KOTOPBIM MOCTYNHIM C
O0ankoBckoro cuera Kmuenra nHa CueTr JOBEpPHTENBHOIO YMPAaBIAIOMIEro 3a mpenenamu llepwoma cuuTarorcs He
HOPUHATHIMHA Y IPaBJIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUNH O NPHUCOENIWHEHUM HE CUMUTAETCS 3aKIIOYeHHbIM, eclii CTOpPOHBI HE JAOCTUIVIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHUTEIbHO, MOCTYNMBIIME 3a IpeieIamMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepeUNCICHHBIX
JEHEXHBIX CPEICTB, JIULO, NEPEUNCIIUBIICE UX, MPEIOCTABIACT YIPaBIAIOLIEMY 3asBICHHE O BO3BpAaTE ACHEKHBIX
CPEZICTB, B COCTABE KOTOPOTO cOOO0IIaeT OAaHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiIeHUs U B TedeHne 10 paboumnx qHEH ¢ IaThl €ro MPEeIOCTABICHUS, Y IPABISIIOIIAN HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

CTaHIlapTHaSI CTpaTterud HC MNpEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
unuimatuee Knuenra. B ciydae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxonHuarenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHbIE OTpaHHYECHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaly, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTdernst. Knmuent
HMCET IIpaBO OIPECACICHUA q)OpMI)I BbIBOJa AKTHBOB U3 OOBCPUTCIILHOI'O YIIPABJICHUA IIO0CJIC OaThbl MNOTalllCHUS
CTPYKTYpPHOH OOJUTaINH.
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Ipunoowcenue Ne 2.23
K [{o2o80opy 0ogepumenvHozo ynpasienus
yenHviMU bymazamu (cmanoapmuas popma)

CranpaptHas crpaterus ynpasienus «PCXB — I[lepcnexkruBa (py6.,m). ®unancoBasi ocuoBa 365/5.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IIENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Llenpto MHBECTUPOBAaHUS SBISICTCS TMOJYyYEHHE CTAOWIBLHOTO J0XO0Jla 1O TOPTQEN0 IIEHHBIX Oymar
POCCHICKHX 3MUTEHTOB, IPUOOPETCHHBIM Y IPABJISIONINM B MPOLIECCE JOBEPUTEIBHOTO YIPABICHUS, B TOM YHUCIIC C
MIEPUOAMYECKUMHI KYINOHHBIMH BBITIATAMH B TedeHHe cpoka neicTtBus JloroBopa. LlenHsie Oymarm, BXOZsIInE B
COCTaB aKTHBOB, HE TaPaHTUPYIOT BHIIUIATHl HOMUHAIBHOW CTOMMOCTH MpH norameHud. B pamkax nannoit Ctpateruu
B WHBECTHIIMOHHBIA TOPT(ETs NpUoOpeTaloTCsS CTPYKTYPHBIE OOJNHMraliii W WHbIC (UHAHCOBBIC WHCTPYMEHTHI,
KOTOpBIE TPEACTABISAIOT COOOM IEeHHBIE OyMmard, IMpeayCMaTpPUBAIONINE BHIIUIATY MOBBIIIEHHOTO KyIHOHA (KYIIOHOB)
MIPH COOTBETCTBYIOIIEM POCTE CTENIEHN WHBECTHUIIMOHHOTO PHCKA 33 CYET YBEITMYCHUS KOMNYeCTBa 0a30BBIX aKTHBOB
(akmuit) B cocTaBe KOp3WHBI (KaK MPaBUIIO, 10 5 (MATH) SMUTCHTOB) OT JUHAMHUKU U3MEHCHHS CTOMMOCTH KOTOPBIX,
TaK)Ke 3aBHUCST pa3Mephl BBITUIAT MIPH NorameHul. Beioop prHAHCOBBIX HHCTPYMEHTOB Y TIPABJISAIONINM (B TOM YHCIIE
B YacTH 0a30BBIX AaKTHUBOB) OCYIIECTBIIACTCS Ha OCHOBE aHalW3a TEKyIIed pPHIHOYHONH KOHBIOHKTYPHl H
MIPOTHO3UPOBAHMUS HAa WHBECTUIIMOHHOM TOopu30HTe CTaHmapTHOW cTpareruu. B ciydyae moramieHus CTPYKTYpHOH
00JIMraluy HWKe HOMUHAIA BO3MOYKHO IIPUOOpEeTeHHE Y IPaBJIAIONUM 0a30BOr0 aKTHBA B COCTAB MHBECTHUIMOHHOTO
noptdens. YUpaBIsSlOMUA HE TapaHTUPYET COXpaHEHWE CTOMMOCTH aKTHBOB M HE TapaHTHPYET IOIydYeHHe
JIOTIOJTHUTENNBHOTO TOXO0/1a.

1. CranaapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00Hocmb — BhIle 0ojiee 4eM Ha 5% ypPOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
0aHKOB*, BBIpPXKCHHAS B TOJOBBIX.

Husecmuyuonnwiii 2copuzonm — 18 mecsies.

Cpox oeticmeus [{ocosopa — 18 Mecsines.

ABTOMaTHYECKOE TIPOJICHNE CpoKa neicTBust JJoroBopa (aBrompononraius JloroBopa) OTCyTCTBYET.
* YpoBenb craBku onpezensercs LenrpansusiM bankom Poccuiickoit @eneparuu u myomukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedlcHvlx cpedcms 8 pyoasax:

000 «PCXb Ynpasnenue AxtuBamu» [1.Y. PCXb — [lepcnextua (py6sm). @unancosas ocHoBa 365/5.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000437

B AO «Poccenpxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:
- IOTOBOPBI KYIUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH, B TOM YHCIIE CJICJIKH PETIO.
VYrpasnsroumuii BIipase:
- 3aKJIFOYATH CHICIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEHHBECTUPOBATh BCE JOXOJbI, TOJyYaeMbIe B IPOLIECCE TOBEPUTEIBHOTO yIIPABICHHUS.

4. CocTaB M CTPYKTYypa AKTHBOB

[Ipu ocymiecTBIEHUH JOBEPUTETHLHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTUPOBATH B CIEAYIONINE AKTHBHI:
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III Bun Axtusa MubanmainbHas MaxkcumanbpHas
nosst CTOUMOCTH nosst CTOUMOCTH
AxtuBos, % AxtuBos, %

1 | CtpykTypHBIE OONHTAIINHA POCCUIICKIX YMUTEHTOB 0 100

2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepaunn

3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUHCKUX IMUTCHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHIMCKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyosnsix Poccuiickoit 0 100
@deepalluy Ha cUETaxX

5. MunumanpHasi cyMmma

MunnmansHast CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh IepeAansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MunuManbHass CTOUMOCTh AKTHBOB, KOTOPbIE MOTYT OBITh JIOMOJHUTEIBHO mepenanbl KimeHToM 1o
Horoeopy, coctapisger 1 000 000,00 (Oqun MUILINOH) pyoJieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweco — paccuntbiBaetcs no craske 2 ([IBa) % oT kaxmoi cymMMmbl J[eHEKHBIX
cpencTB, nepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenue yaepxkuBaercs B Tedenue 30 (TpuanaTa) paboamx
JHEW MO MCTEUYECHUH KaJEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CPeACTBa ObUIM MepeaaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUYHO, Bo3HarpaxacHue KireHty He Bo3Bpamiaetcs. OTYETHBIM IEPUOIOM
JUTst ieseit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnazcpasicoenue 3a ynpasienue — paccuntbiBaercs 1mo craBke 1 (Oxun) % romoBeix ot Cpenaneil 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTal W HAYUCISETCS YTPaBISIONUM exXekBapTanbHO. Ecmu [loroBop
MIpeKpaliaeT cBoe JAeCTBHE O OKOHYAHHS KaJIeHAApHOr0 KBapTaia, TO BO3HArpakKJIeHHe 3a yIpaBleHre 32 HETOIHbBII
KBapTaJ PacCUMTHIBACTCS HA JaTy npekpaueHus JJoroBopa 3a gaxrudeckoe KOIMUECTBO qHEW neiictBus [lorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHnue 3a ynpaBieHHe paCCUMTHIBAETCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roy
(365 unm 366 gueil).

Bosnazpasicoenue 3a docpounsiii 661600 - paccunteiBaetcsa no craske 1 (Oxun) % ot CronmMocTH AKTHBOB,
HOJUISKAIMX BBIBOJY, B ciydae eciu 10 uctedeHus 365 (Tpucra miecThaecsT msTh) AHEH (BKIFOYHUTENBHO) C IaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpasisommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHune 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

Vopasnstomuii B3uMaeT Bo3HarpaxiaeHHe CaMOCTOSATEIBHO W3 HAXOMSIIMXCS B yIPaBICHUW AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 100011, onpenensieMplii UM CaMOCTOATENbHO mepro, B TeueHue 180 (Cra BochMUAECATH) KalleHAApPHBIX IHEH C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTaa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagBJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY croco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMNA BIpaBe pPaclopskaTthcss (UHAHCOBBIMH WHCTPYMEHTAMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jia CtannapTHON CTpaTernu XapaKTEpHBI CIEeIyroIre BHBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nmuksunnoctu; KpenutHeiii puck; IlpaBoBoii puck; OnepannoHHbI puck; PUcky, cBA3aHHbBIE C PUMEHIEMBIM
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CIocO0OM yIIpaBleHuUs; PUCKY, CBS3aHHBIE ¢ HHBECTUPOBAHHUEM B (PMHAHCOBBIC HHCTPYMEHTBI, TIPETHA3HAUYCHHBIC TS
KBaJTH(DHUITUPOBAHHBIX MHBECTOPOB; PUCKH, CBA3aHHBIE C TIPOU3BOIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB

VYnpasisronyii Bopase 1Mocie MOMyYeHHs: CyMM KyIOHHBIX JOXOJOB IO LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Knnenra, B CBSI3U ¢ JOBEPUTEIHHBIM YIIPABICHUEM B COOTBETCTBUH C YCJIOBHSIMHU HacTosAuer CTaHaapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIISTH MOJIHBIC WM YaCTUYHbIC BBHITUIATH KineHty
3a CYeT CyMM TaKHMX KYMOHHBIX NOXOJOB. B cimyyae ecnu YmpaBisiomMM HPUHATO pelieHHe 00 OCYLISCTBICHUH
BbIIaT KimeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB, YmpaBisiommid B TedeHwe 20-tm paboumx IHEH mocie
IOJIY4YEHUs] CYMM KYINOHHBIX JIOXOJOB IIPOM3BOAUT COOTBETCTBYIOIIMH IUIATEK B CYMME, YCTaHOBJICHHOM
VYopapnsomuM. YHOpPaBSIOIMIMKA — OCYHIECTBIsAET BbIIIaTy KineHTy 3a c4eT CcyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEbHO, 0€3 momyyeHus oT KilmeHra nonoiHUTeNbHBIX TOKYMEHTOB (3asBICHUM, IOPYYEHHH, U IIp.).

10. Oco6ble ycaoBust

VYnpasnsonyii NpUHIMAaeT B JOBEPUTENBHOE YIpaBICHUE JCHEKHBIE CPEJCTBa HCKIIOUUTENHHO B MIEPHOJ C
10.07.2023r. mo 25.07.2023r. (obe natbl BKIOUMTENBbHO) (manee — Ilepuon). 3asBieHHS O NPUCOCAMHEHHHU,
NOCTYNUBINNE YTpaBisomeMy B mpexenax Ilepuoma, HO JeHEXHBIE CpEICTBA, IO KOTOPHIM MOCTYNWIH C
O0ankoBckoro cuera Kmuenta nHa CueTr JOBEpPHUTENBHOIO YMPAaBIAIOIIEro 3a mpenenamu llepwoma cuuTarorcs He
NPUHATHIMA Y IPaBISIFOIIUM ([IEPEYUCICHHBIMU OMIMOOYHO) — JIOTOBOP JIOBEPUTENBHOTO YIPABICHHUSI B OTHOIICHUH
yKa3aHHBIX 3asBICHHH O NPUCOCTMHEHHH HE CYMTACTCA 3aKIIOYCHHBIM, eclii CTOpOHBI HE IOCTHIIH WHOTO
cornamieHus. JleHe)XHbIe CpeACTBa, B TOM 4YHCJIE MEpelaHHbIC JOMOJHUTEIBHO, MOCTYNUBIINE 32 MpeAeiIaMu
[Tepuona, Bo3BpamaroTcs JUILY, IEPEUUCIUBIIEMY JICHEKHbIE cpeAcTBa. sl momydeHust OMOOYHO TEePEYHCICHHBIX
JICHE)KHBIX CPEICTB, JIUIO, TEPEUNCIUBILIEE HX, NMPEIOCTABICT Y IPABISIOMIEMY 3asBICHHE O BO3BPATE JCHEKHBIX
CPENCTB, B COCTaBe KOTOPOro cooOmaeT 0aHKOBCKHE PEKBH3UTHI JUI MX BO3BpaTa. [0 mpenocTaBiIeHus yKa3aHHOTO
3asBJIeHUS U B TeyeHue 10 paboumx JHEH ¢ 1aThl ero MpelocTaBIeHUs, Y IPaBISIONINA HEe HECET OTBETCTBEHHOCTH 32
Tt00bIe YOBITKH, BO3HUKIIINE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JEHEKHBIX CPEJICTB.

CrannmapTHas CTpaTerdst HE MpPEANoNiaraeT MOJHOTO M\WJIM YacTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
nHnnmatuee Knuenra. B ciaydae mocpounoro BwiBona nenu CTaHAapTHOW CTpaTerdd HE MOTYT OBITH JTOCTUTHYTHI.
OxonuarenbHy0 GopMy BBIBOJa AKTHBOB ONpeaessieT YmpaBisiiomuid. Bmecte ¢ TeMm, yka3aHHbIE OrpaHUYCHUs HE
HPUMEHSIOTCS MTOCIIE TTOTAICHUS CTPYKTYPHOU OOJMTraliy, BXOSIIEH B COCTAB MHBECTUIIMOHHOTO mopTderns. KinueHt
UMEeeT MpaBO ompeneseHuss (GopMbl BBIBOAA AKTHBOB M3 JOBEPUTEIBHOTO YIPABICHUS IOCIE JaThl MOTAIICHHS
CTPYKTYpHOH OOJUTAIHH.
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Ipunoowcenue Ne 2.24
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6su). ®unancoBas ocuosa 180/10.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameu HOBbIX KIUECHMO8 He OCYUeCMEIISLemcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpfo WHBECTHPOBAaHWS SBISIETCA TMONydeHHE CTAOMIIBHOTO [0XOAa M0 TMOpT(eNo IeHHbIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMHHAJIHHONH CTOMMOCTH TIpH ToTameHnn. B pamkax nanHoi CtpaTterun
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOJTHUTETHHOTO JTOXOMa, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOop (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIel phIHOYHOM KOHBIOHKTYpPBI U MIPOrHO3UPOBAHUS HA WHBECTUIIMOHHOM ropu3onte CTaHnapTHOU cTpaTteruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dEemns. YIpaBIsrOmuil He TApaHTHPYET COXPaHEHNUE CTOMMOCTH aKTHBOB M HE
rapaHTUpPYeT MOJIyuYeHUe JTOTIOTHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTornposnonranus JloroBopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanbHpiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasienue AxktuBammn» [1.Y. PCXb — Ilepcniextusa (py0nn). @unancosas ocaosa 180/10.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810400050000438

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CICJIKH, B TOM YHCJIE CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJILHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTHBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexuble cpeactsa B pyoinsix Poccuiickoit 0 100
@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctamsger 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetcs mo craBke 2 ([IBa) % oT kaxmoi cyMmbl J[eHEKHBIX
CpelCTB, nepeaanHbix Kimentom B ynpaenenue. Boznarpaxaenue yaepxkuaercst B Teuenue 30 (Tpuanartu) padounx
JHEW MO MCTEUYECHUH KaJEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CpPeACTBa ObUIM MepeaaHsl B ynpasieHue. Eciau
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxaeHue Kiuenty He Bo3Bpamaercs. OTYETHBIM M€ PHOI0M
JUTst ieseit mpenoctaBieHus OTdera o AesITeIbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaetcs mo craBke 1 (Oxun) % romoBeix ot Cpenneil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAuUCISAETCS YTPaBISIIOIIMM exXekBapTaibHO. Eciu Jlorosop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJ PacCUMTHIBACTCS HA JaTy npekpaieHus JJoroBopa 3a gaxrudeckoe KOIMUECTBO qHEW neiictBus [lorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe pacCUMTHIBACTCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roy
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (OmuH) % o CTOMMOCTH AKTHBOB,
NOJUIeKAIINX BBIBOLY, B ciy4ae ecnu 10 uctedenus: 180 (Cra BocbMupecsaiTH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydenns Ha BbIBOA AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkJeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/Hee JIHA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 100011, onpenensieMblii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTaa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMHM OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerusl NpeaycMaTpuBaeT «aKTUBHBINY CIOCO0 yrpasiieHHs. B cooTBeTcTBUM C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTH. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpaeT (pUHAHCOBBIE MHCTPYMEHTHI, B KOTOPHIE MHBECTHUPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroImre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN pPHCK;
Puck muksunnoctu; KpenutHelid puck; IlpaBoBoil puck; OnepannoHHblil puck; Pucku, cBA3aHHbIE ¢ IPUMEHSIEMbBIM
Croco0OM yIpaBieHus; PUCKY, CBS3aHHBIE ¢ HHBECTUPOBAHUEM B (PMHAHCOBBIE HHCTPYMEHTBI, TIPEIHA3HAUYCHHBIC JIS
KBaJIM(PHUIIUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C TIPOU3BOIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMHU.

9. BpInJiaThbl IeHEKHBIX CPEICTB
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Ynpasisonuii Bopase 1ocie MOoJMyYeHHs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TaKMX KYIOHHBIX N0XOOB. B ciyuae ecnu YHpapisiOIIMM IPUHATO pelIeHHE 00 OCYILIECTBICHUH
BoliaT KimeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB, YmpaBisiommid B TeueHwe 20-Tm pabounmx IHEH mocie
MOJMy4YeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOMH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 noayyeHus oT KiimeHra nonoiHUTeNbHBIX TOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U IIp.).

10. Oco6ble ycaoBust

VHpapisifouMid MPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JACHEKHBIC CPEICTBA HCKIIOYUTEIBHO B IEPHOT C
10.07.2023r. mo 25.07.2023r. (o0e matel BKIHOUMTENbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCTUHCHHH,
MOCTYNUBINKE YTpaBisiomieMy B mpenenax [lepuona, HO JEHEXKHBIE CPEJCTBA, IO KOTOPBIM TOCTYIHIH C
OankoBckoro cuera Kmmenta Ha CyeT JOBEpUTEIBHOTO YHPABISIOIIETO 3a mpenenamu llepuona cuuTaroTcs He
NPUHATHIMEA Y TIPABJSIONUM ([TEPEYUCICHHBIMHU OIIMO0YHO) — JOTOBOP JOBEPUTEIBHOTO YIIPABICHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHHA O NPHCOCIUHCHWU HE CUYUTAETCS 3aKIIOYCHHBIM, ecii CTOpPOHBI HE JOCTHINIA WHOTO
cornamieHus. J[eHeXHbIe CpEACTBa, B TOM 4YHCJIE MEpPEIaHHBIC JOMOJHUTEIBHO, TOCTYNHUBIIUE 33 MpeAeiIaMu
[Meprona, BO3BpALIAIOTCS JIMILY, IEPEUUCIUBIIEMY NCHEKHBIC CpenCcTBa. [y mony4eHus OIMO0YHO MePEUHCIICHHBIX
JICHSXKHBIX CPEJNICTB, JIUII0, NIEPEUNCIUBIICE HUX, MPEIOCTABISACT YTPABIAIONIEMY 3asBICHHE O BO3BpaTe JICHEKHBIX
CPEJICTB, B COCTABE KOTOPOTrO COOOIACT OAHKOBCKUE PEKBU3UTHI /I MX BO3BpaTa. J[o mpenocTaBlicHus yKa3aHHOTO
3asBiicHUS U B TeueHue 10 paboumx JAHEH ¢ IaThl €ro MPeJIOoCTaBICHHUS, Y IPABIISIOMNN HE HECET OTBETCTBEHHOCTH 3a
Tr00bIe YOBITKH, BO3HUKIIUE B CBA3W C OITUOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHas CTpaTerdsi HE MPEANoNaracT IMOJHOTO H\JIM YaCTHUYHOTO JIOCPOYHOTO BBIBOJA AKTHBOB IIO
unuimatuee Knuenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
NPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJTUTAINH, BXOIAIICH B COCTAB HHBECTUIIMOHHOTO TopTderns. Kiuent
HUMCET IIpaBO OIPECACICHUA (bOPMBI BbIBOJa AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA I10CJIC AAaThl IMOTAIICHUA
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.25
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.su). ®unancoBas ocnosa 180/11.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HO8bIX KIUECHMO8 He OCYUeCMEIISLemcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpfo WHBECTHPOBAaHWS SBISETCA IMIONyd€HHE CTAaOWIBHOTO [I0XOJa MO TMOpPTQENo IeHHBIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMH KYNOHHBIMH BBIIUIATAMH B TeYeHUE cpoka aelctBusa [loroBopa. LlenHble Oymaru, BXOIsLINe B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMUHAIBHON CTOMMOCTH IIPH TOTaneHny. B pamkax manHoi Ctparerun
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeAycMaTpUBAIOLIME BBILUIATY KymoHa (KyNOHOB) H
JIOTIOJTHUTETHHOTO JTOXOMa, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOop (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIeld phIHOYHOM KOHBIOHKTYPBI U MMPOrHO3MPOBAHUS HA MHBECTUIIMOHHOM ropu3onte CTaHaapTHON cTpareruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dENs. YIpaBISIOMNN HE TApaHTHPYET COXPaHEHNE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmaus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTornposnonranus JloroBopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanbHpiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — Ilepcniextusa (py0nn). @unancosas ocHosa 180/11.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000445

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CICJIKH, B TOM YHCJIE CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTUBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
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https://cbr.ru/hd_base/KeyRate/

AKTHBOB, % AKTHBOB, %

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn

3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeacta B pyoinsix Poccuiickoit 0 100

@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetes mo craBke 2 ([IBa) % oT kaxmoi cymMmbl J[eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JHEW MO MCTEUYEHUH KAJICHAApHOTO KBapTaia, B KOTOPOM JCHEXHbIE CpeAcTBA ObLIM NepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTst ieseit mpenoctaBieHus OTdera o AesITeIbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaetcs mo craBke 1 (Oxun) % romoBeix ot Cpenneil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [loroBop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJ PacCUMTHIBACTCS HA JaTy npekpaiueHus JloroBopa 3a daxTuyeckoe KOIMYECTBO IHeH aeicTus Jorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBAECTCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roxy
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIINX BBIBOLY, B ciy4yae ecnu 10 uctedenus: 180 (Cra BocbMmuzecsTH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WJIM YacTH HaXOMASIIUXCS B YyIpaBieHHMH AKTHBOB. Bo3HarpakaeHue 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkJeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/iHee JTHA Bo3BpaTa AkTUBOB KimeHTy (IIpy MOIHOM BbIBOJIe AKTHBOB U PacTOP’KEHUHU HacTosmiero Jlororopa), u
B 100011, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTaa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMH OyMaramu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY crOco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpPAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jna CranmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIye BHIBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN pHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcKY, CBA3aHHbBIE C MPUMEHIEMBIM
CIoco0OM yIpaBieHus; PUCKH, CBS3aHHBIE C HHBECTUPOBAHHEM B (PMHAHCOBBIE MHCTPYMEHTBI, TIPEHA3HAYCHHBIE JIJIsI
KBaJTHM(PUITUPOBAHHBIX HHBECTOPOB; PHCKH, CBS3aHHBIE C POU3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. BpInJiaThbl IeHEKHBIX CPEICTB
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Ynpasisonuii Bopase 1ocie MOoJMyYeHHs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TakKMX KYIOHHBIX JI0OXOJIOB. B ciyyae ecnu VYHpaBisIOIIMM IPUHITO pellleHHe 00 OCYIIECTBIECHUH
BoIiaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B TedeHwe 20-Tm paboumx IHEH mocie
MOJMy4YEeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 monyyeHus oT KiimeHTa 1ononHUTeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHUH, U TIp.).

10. Oco6ble ycaoBust

Vrpapisifouuii IPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JCHEKHBIC CPEICTBA UCKIFOUUTEIFHO B MIEPHOJ C
27.07.2023r. mo 16.08.2023r. (obe matbl BKIOYHTEIbHO) (mamee — Ilepuwom). 3asBiIeHHS O NPHCOCAMHEHUH,
MOCTYNUBINKE YTpaBisiomieMy B mpenenax [lepuona, HO JEHEXKHBIE CPEJCTBA, IO KOTOPBIM TOCTYIHIH C
OankoBckoro cuera Kimenta Ha CyeT JOBEpUTEIHHOTO YNPABISIOIIETO 3a mpenenamu llepuona cuuTaroTcs He
NPUHATHIMEA Y TIPABJSIONUM ([TEPEYUCICHHBIMHU OIIMOOYHO) — JOTOBOP JOBEPUTEIBHOTO YIIPABICHHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUNA O TNPHCOCIUHCHUU HE CUYHMTAETCS 3aKIFOYCHHBIM, ecii CTOpOHBI HE JOCTHUTIH HHOTO
cornamieHus. J[eHeXHbIe CpEACTBa, B TOM 4YHCJIE MEpPEIaHHBIC JOMOJHUTEIBHO, TOCTYNHUBIIUE 33 MpeAeiIaMu
[Meprona, BO3BpAIIAIOTCS JIMILY, IEPSUUCIUBIIEMY NCHEKHBIC CpencTBa. [ moaydeHus omMO0YHO MePEUHCICHHBIX
JICHSXKHBIX CPEJNICTB, JIUIIO, MIEPEUNCIUBIICE HX, MPEIOCTABISICT YTPABISAIONIEMY 3asSBICHHE O BO3BpATE JCHEKHBIX
CpPE/ICTB, B COCTABE KOTOPOTO COOOIAeT OAHKOBCKHE PEKBHU3WTHI I X BO3Bparta. J[o mpeaocTaBIeHUs YKa3aHHOTO
3asBiicHUS U B TeueHue 10 paboumx JAHEH ¢ IaThl €ro MPeJIOoCTaBICHHUS, Y IPABIISIOMNN HE HECET OTBETCTBEHHOCTH 3a
Tr00bIe YOBITKH, BO3HUKIIUE B CBA3W C OITUOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHasl CTpaTerdsi HE MPEANoNaracT MOJHOrO H\IJIH YaCTHYHOTO JIOCPOYHOTO BbIBOJA AKTHBOB IIO
unuimatuee Knuenrta. B ciydae mocpounoro BeiBoga 1ienu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
MPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJIMTAIUY, BXOASAIICH B COCTAB HHBECTHIIMOHHOTO IopTdens. KnueHt
HUMCET IIpaBO OIPECACICHUA (bOPMBI BbIBOJa AKTHBOB U3 JOBCPUTCIILHOI'O YIIPABJICHHUA I1O0CJIC OAaThbl MOTAallICHUSA
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.26
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.su). ®unancoBas ocnoBa 180/12.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTHPOBAaHUS SBISIETCS MONydYeHHE CTAOMIBHOTO [0XO0/a MO TOPT(ENT0 IEeHHBIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMHHAJIHHONW CTOMMOCTH TpH moramennn. B pamkax nanHoi CtpaTeruu
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOJTHUTETHHOTO JTOXOJa, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOOp (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIel phIHOYHON KOHBIOHKTYPBI U MIPOrHO3UPOBAaHUS HA WHBECTHUIIMOHHOM ropu3onte CtaHnapTHOM cTpaTteruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dEemns. YIpaBIsrOmuil He TApaHTHPYET COXPaHEHNUE CTOMMOCTH aKTHBOB M HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJICHUE CpoKa JieiicTust [loropopa (aBTomnposionramus JloroBopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanbHpiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTEIHHOTO YIIPABJISIIONIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» [.Y. PCXb — Ilepcniextusa (py0nn). @unancosas ocHosa 180/12.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810000050000456

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CICJIKH, B TOM YHCJIE CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AKXTUBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn

3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeacta B pyoinsix Poccuiickoit 0 100

@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetcs mo craBke 2 ([IBa) % oT kaxmoi cyMmbl J[eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JHEW MO MCTEUYEHUH KAJICHAApHOTO KBapTaia, B KOTOPOM JICHEXHbIE CpeAcTBA ObLIM NepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTst ieseit mpenoctaBieHus OTdera o AesITeIbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBactcs mo craBke 1 (Omun) % romoseix ot Cpenneil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [loroBop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJ PacCUMTHIBACTCS HA ATy MpekpaiueHus JoroBopa 3a daxTuyeckoe KOIMYECTBO THeH aeictus Jorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBAECTCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roxy
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIINX BBIBOLY, B ciy4yae ecnu 10 uctedenus: 180 (Cra BocbMmuzecsTH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HAXOASIIMXCS B YyIpaBiIeHHMH AKTHBOB. Bo3HarpakaeHue 3a JOCPOUHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkJeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KnmeHTy (Ipy MoTHOM BbIBOJIe AKTHBOB U PacTOP’KEHUHU HacTosmiero Jlorosopa), u
B 100011, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTaa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJjieHusl IIeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY crOco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpPAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jna CranmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIre BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcKY, CBA3aHHbBIE C MPUMEHIEMBIM
CIocOo0OM yIpaBieHus; PUCKY, CBS3aHHBIE C HHBECTUPOBAaHHEM B (PMHAHCOBbIE MHCTPYMEHTBI, IPEHA3HAYCHHBIE JIJIsI
KBaJTHM(PUITUPOBAHHBIX HHBECTOPOB; PHCKH, CBS3aHHBIE C POU3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. BpInJiaThbl IeHEKHBIX CPEICTB
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Ynpasisonuii Bopase 1ocie MOoJMyYeHHs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TakKMX KYIOHHBIX JI0OXOJIOB. B ciyyae ecnu VYHpaBisIOIIMM IPUHITO pellleHHe 00 OCYIIECTBIECHUH
BoIiaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B TedeHwe 20-Tm paboumx IHEH mocie
MOJMy4YEeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 monyyeHus oT KiimeHTa 1ononHUTeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHUH, U TIp.).

10. Oco6ble ycaoBust

Vrpapisifouuii IPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JCHEKHBIC CPEICTBA UCKIFOUUTEIFHO B MIEPHOJ C
14.08.2023r. mo 29.08.2023r. (o0e matel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCTUHCHHH,
MOCTYNUBINKE YTpaBisiomieMy B mpenenax [lepuona, HO JEHEXKHBIE CPEJCTBA, IO KOTOPBIM TOCTYIHIH C
OankoBckoro cuera Kmmenta Ha CyeT JOBEpUTEIBHOTO YHPABISIOMIETO 3a mpenenamu [lepuona cuuTaroTcs HeE
NPUHATHIMEA Y TIPABJSIONUM ([TEPEYUCICHHBIMHU OIIMOOYHO) — JOTOBOP JOBEPUTEIBHOTO YIIPABICHHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUNA O TNPHCOCIUHCHUU HE CUYMTACTCS 3aKIFOYCHHBIM, ecid CTOpOHBI HE JOCTHUTIH HHOTO
cornamieHus. J[eHeXHbIe CpEACTBa, B TOM 4YHCJIE MEpPEIaHHBIC JOMOJHUTEIBHO, TOCTYNHUBIIUE 33 MpeAeiIaMu
[Meprona, BO3BpAIIAIOTCS JIMILY, IEPSUUCIUBIIEMY NCHEKHBIC CpencTBa. [ moaydeHus omMO0YHO MePEUHCICHHBIX
JICHSXKHBIX CPEJNICTB, JIUIIO, MIEPEUNCIIUBIICE HX, MPEIOCTABISACT YTPABISAIONIEMY 3asBICHHE O BO3BpAaTe JCHEKHBIX
CpPE/ICTB, B COCTABE KOTOPOTO COOOIAeT OAHKOBCKHE PEKBHU3WTHI I X BO3Bparta. J[o mpeaocTaBIeHUs YKa3aHHOTO
3asBiieHUS U B TeueHue 10 paboumx AHEH ¢ aThl €ro MPeIoCTaBICHMsI, Y IPABJIIONIUI HE HECET OTBETCTBEHHOCTH 3a
Tr00bIe YOBITKH, BO3HUKIIUE B CBA3W C OITUOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHasl CTpaTerdsi HE MPEANoNaracT MOJHOrO H\IJIH YaCTHYHOTO JIOCPOYHOTO BbIBOJA AKTHBOB IIO
unuimatuee Knuenrta. B ciyuae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
MPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJIMTAIUY, BXOASAIICH B COCTAB HHBECTHIIMOHHOTO IopTdens. KnueHt
HUMCET IIpaBO OIPECACICHUA (bOPMBI BbIBOJa AKTHBOB U3 OOBCPUTCIILHOI'O YIIPABJICHUA IIOCJIC AaThbl MNOTallICHUS
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.27
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.,u). ®unancoBas ocnosa 180/13.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTHPOBAaHUS SBISIETCS MONydYeHHE CTAOMIBHOTO [0XO0/a MO TOPT(ENT0 IEeHHBIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMHHAJIHHONW CTOMMOCTH TpH moramennn. B pamkax nanHoi CtpaTeruu
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOJTHUTETHHOTO JTOXOJa, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOOp (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIel phIHOYHON KOHBIOHKTYPBI U MIPOrHO3UPOBAaHUS HA WHBECTHUIIMOHHOM ropu3onte CtaHnapTHOM cTpaTteruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dEemns. YIpaBIsrOmuil He TApaHTHPYET COXPaHEHNUE CTOMMOCTH aKTHBOB M HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJJICHUE CpoKa JieiicTust [loropopa (aBTomnposionramus JloroBopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanbHpiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTEIHHOTO YIIPABJISIIONIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammn» [1.Y. PCXb — Ilepcniextusa (py0nn). @unancosas ocHosa 180/13.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000465

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CICJIKH, B TOM YHCJIE CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AKXTUBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH

81
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AKTHBOB, % AKTHBOB, %

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn

3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeacta B pyoinsix Poccuiickoit 0 100

@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetes mo craBke 2 ([IBa) % oT kaxmoi cymMmbl J[eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JHEW MO MCTEUYEHUH KAJICHAApHOTO KBapTaia, B KOTOPOM JCHEXHbIE CpeAcTBA ObLIM NepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTst ieseit mpenoctaBieHus OTdera o AesITeIbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaetcs mo craBke 1 (Oxun) % romoBeix ot Cpenneil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [loroBop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJ PacCUMTHIBACTCS HA JaTy npekpaiueHus JloroBopa 3a daxTuyeckoe KOIMYECTBO IHeH aeicTus Jorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBAECTCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roxy
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIINX BBIBOLY, B ciy4yae ecnu 10 uctedenus: 180 (Cra BocbMmuzecsTH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WJIM YacTH HaXOMASIIUXCS B YyIpaBieHHMH AKTHBOB. Bo3HarpakaeHue 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkJeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/iHee JTHA Bo3BpaTa AkTUBOB KimeHTy (IIpy MOIHOM BbIBOJIe AKTHBOB U PacTOP’KEHUHU HacTosmiero Jlororopa), u
B 100011, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTaa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMH OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY crOco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PUCKA U JIOXOJHOCTH. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpPAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jua CranmapTHOHM CTpaTerny XapaKTEepHBI CIeXyIoIre BHIBI pUCKOB: CHUCTEMHBIN pHCK; PBIHOYHBIN pHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcKY, CBA3aHHbBIE C MPUMEHIEMBIM
CIocOo0OM yIIpaBleHus; PUCKH, CBS3aHHBIE C HHBECTUPOBAHHEM B (PMHAHCOBbIE MHCTPYMEHTBI, TIPEHA3HAYCHHBIE JIJIsI
KBaJTHM(PUITUPOBAHHBIX HHBECTOPOB; PHCKH, CBS3aHHBIE C POU3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. BpInJiaThbl IeHEKHBIX CPEICTB
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Ynpasisonuii Bopase 1ocie MOoJMyYeHHs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TakKMX KYIOHHBIX JI0OXOJIOB. B ciyyae ecnu VYHpaBisIOIIMM IPUHITO pellleHHe 00 OCYIIECTBIECHUH
BoIiaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B TedeHwe 20-Tm paboumx IHEH mocie
MOJMy4YEeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 monyyeHus oT KiimeHTa 1ononHUTeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHUH, U TIp.).

10. Oco6ble ycaoBust

VHpapisifouuid MPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JICHEKHBIC CPEICTBA HCKIIOYUTEIBHO B IEPHOT C
30.08.2023r. mo 15.09.2023r. (0ob6e maThl BKMOUUTENbHO) (mamee — Ilepuoxm). 3asABiACHHS O NPUCOCIHMHEHUHU,
MOCTYNUBINKE YTpaBisiomieMy B mpenenax [lepuona, HO JEHEXKHBIE CPEJCTBA, IO KOTOPBIM TOCTYIHIH C
OankoBckoro cuera Kimenta Ha CyeT JOBEpUTEIHHOTO YNPABISIOIIETO 3a mpenenamu llepuona cuuTaroTcs He
NPUHATHIMEA Y TIPABJSIONUM ([TEPEYUCICHHBIMHU OIIMOOYHO) — JOTOBOP JOBEPUTEIBHOTO YIIPABICHHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUNA O TNPHCOCIUHCHUU HE CUYHMTAETCS 3aKIFOYCHHBIM, ecii CTOpOHBI HE JOCTHUTIH HHOTO
cornamieHus. J[eHeXHbIe CpEACTBa, B TOM 4YHCJIE MEpPEIaHHBIC JOMOJHUTEIBHO, TOCTYNHUBIIUE 33 MpeAeiIaMu
[Meprona, BO3BpAIIAIOTCS JIMILY, IEPSUUCIUBIIEMY NCHEKHBIC CpencTBa. [ moaydeHus omMO0YHO MePEUHCICHHBIX
JICHSXKHBIX CPEJNICTB, JIUIIO, MIEPEUNCIUBIICE HX, MPEIOCTABISICT YTPABISAIONIEMY 3asSBICHHE O BO3BpATE JCHEKHBIX
CpPE/ICTB, B COCTABE KOTOPOTO COOOIAeT OAHKOBCKHE PEKBHU3WTHI I X BO3Bparta. J[o mpeaocTaBIeHUs YKa3aHHOTO
3asBiicHUS U B TeueHue 10 paboumx JAHEH ¢ IaThl €ro MPeJIOoCTaBICHHUS, Y IPABIISIOMNN HE HECET OTBETCTBEHHOCTH 3a
Tr00bIe YOBITKH, BO3HUKIIUE B CBA3W C OITUOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHasl CTpaTerdsi HE MPEANoNaracT MOJHOrO H\IJIH YaCTHYHOTO JIOCPOYHOTO BbIBOJA AKTHBOB IIO
unuimatuee Knuenrta. B ciydae mocpounoro BeiBoga 1ienu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
MPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJIMTAIUY, BXOASAIICH B COCTAB HHBECTHIIMOHHOTO IopTdens. KnueHt
HUMCET IIpaBO OIPECACICHUA (bOPMBI BbIBOJa AKTHBOB U3 JOBCPUTCIILHOI'O YIIPABJICHHUA I1O0CJIC OAaThbl MOTAallICHUSA
CTPYKTYpHOH OOJTUTAIHH.
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Tpunoocerue Ne 2.28
K [{o2o60opy 0ogepumenvHozo ynpasienus
yenHviMu bymazamu (cmanoapmuas popma)

CrannaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.u). ®unancopas ociosa 180/14.0.»
(OocmynHa monavKo 071 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimass CtangapTHas cTpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTUPOBAHUS CPEICTB, NepeaanHbix Kinentom mo JloroBopy YmpapisiomemMy, COCTaBy U CTPYKType AKTHBOB.

Lenpto WHBECTUPOBAHUS SBISETCS TONyYeHHE CTaOMJIBHOTO J0X0Ja IO MOPTQENo MEeHHBIX Oymar
POCCHICKHX SMHUTEHTOB, IPUOOPETEHHBIM Y IPABIISIOLUINM B IPOLIECCE JOBEPUTEIBHOIO YIPABIECHUS, B TOM YHUCIIE C
NEPUOJUYECKMMH KYIOHHBIMH BBIIUIATAMU B Te€deHHE cpoka aeictBusa [lorosopa. LlenHsle Oymaru, BXonsiue B
COCTaB aKTHBOB, HE TaAPaHTHPYIOT BBIILUIATH HOMUHALHON CTOMMOCTHY IpHW HorameHuu. B pamkax ganHoi CtpaTterun
B HMHBECTHLMOHHBIH NOpPT(eNb NPUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpBIE TMPENICTABIAIOT COOOH IleHHBbIe OyMmard, mpeayCMaTpHUBAMOIINE BHIIIATY KyHnoHa (KyIOHOB) H
JOTIOJTHATENBHOTO J0XO0/1a, 3aBUCSAIICTO OT JAWHAMHUKNA 0a30BOrO akTHBa (KOP3WHBI aKTHBOB). BeiOOp (QHHAHCOBBIX
WHCTPYMEHTOB YTPAaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTpaTterud. B
cllyyae MOTallleHHus CTPYKTYPHOH oOnHranvy HWKe HOMHHAlIa BO3MOXKHO NMpUOOpeTeHre YMpPaBisIoIM 0a30BOTO
aKTUBA B COCTaB WHBECTUIIMOHHOTO MOPTQens. YPaBIsIFOIIUi HEe TapaHTUPYET COXpAaHEHNUE CTOMMOCTH aKTHBOB M HE
rapaHTyupyeT HOJIy4eHHE JONOIHUTENIEHOTO 10X0a.

1. CranapTHBII MHBECTUIIMOHHBIN Npoduan

Osicudaemas 00xo00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb LEHTPAIBHBIX
OaHKOB*.

HUneecmuyuonnwiii 2opuzonm — 12 MecsIeB.

Cpok Oeiticmeus /[ocosopa — 12 MecsteB.

ABTOMaTHYECKOE MPOIIeHUE cpoka neicTsust [loroBopa (aBTomposonramnus JloroBopa) OTCYyTCTBYET.
* VpoBenb craBku onpezensercs LenrpansupiM bankom Poccuiickoit @eneparuu u myomukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIPABJISIIOLIEr0

na 3auucnenusn OeHedcHvIX cpedcms 8 pyonsx:

000 «PCXb Ympaenenue AktuBamm» [1.Y. PCXb — IlepcniektuBa (py6mnu). @unancosas ocaosa 180/14.0.
WHH 7704814182; KIIIT 770301001

P/cu 40701810300050000473

B AO «Poccenbxo30ank» r. Mocksa

K/c¢ 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Ypasnsomuil Bipase, BKIIOYas, HO HE OTPaHUYUBAsCH, 3aKIF0YATh CICAYIOLINE CIACIIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- JIOTOBOPBI OQHKOBCKOT'O BKJIa/1a (JICTI03KTa);
- UHBIE CJEJIKU, B TOM YUCIIE CHEIIKHU PEIO.
VYrpasnsrouuii BIipase:
- 3aKIIIOYATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHUPOBAJIbHBIE CIIUCKHU, TAK U HE BKIIFOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;
- PEMHBECTHUPOBATh BCE I0XO/bIL, ITOJIy4aEMBIE B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHUH JOBEPUTETHLHOTO YIIPABICHHUS Y IPABISIONINI BIpaBe HHBECTUPOBATH B CIEAYIONINE AKTHBHI:
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https://cbr.ru/hd_base/KeyRate/

1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | CtpykTypHBIE OOIHUTAIIMH POCCUHCKIX IMUTCHTOB 0 100

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexnsle cpenctBa B pyosnsix Poccuiickoit 0 100
@denepaliy Ha CUETAX

5. MunumanpHasi cyMmma

MunumanbHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Tiepefanbl KimenToM mpu 3akimroueHnu JJorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

Munumanssass CToUMOCTb AKTHBOB, KOTOpbIE MOTYT OBITH [ONOJHHUTEIBHO mepenanbl KimeHTom 1o
Horosopy, coctasiser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3HarpaskaeHnue YnpaBJsiioIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnazcpasicoenue Ynpasnsiioweco — paccuutbiBaetcs no craBke 2 ([Ba) % oT kaxmoi cyMmbl JICHEKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYEHUH KAJIEHAApHOTO KBapTaia, B KOTOPOM JCHEXHbIE CpeAcTBA ObLIM NepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTst iesieit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 1 (Oaun) % romoBbix ot Cpenneit 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHIApHBIM KBapTal M HAuWCIAETCs YNPaBISIOUIMM ekekBapTanbHo. Ecnmm [lorosop
MIpeKpaliaeT CBoe AeiicTBHE J0 OKOHYaHMS KaJIEHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 32 YIIPaBJICHUE 3a HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus JloroBopa 3a (pakTuueckoe KOJIMYeCTBO aHEH neiictBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBACTCS HCXOAs U3 (PAKTUYECKOTO KOJIMYECTBA AHEH B roxy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1o craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIMX BBIBOLY, B ciy4ae ecnu 10 uctedeHus: 180 (Cra BocebMmuzecstH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIIJIEHUS B CHIIy Hacrtosiero Jlorosopa Ynpasmistomuid noaydaetr ot Knuenra [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOMASIIUXCS B YyIpaBiIeHHMH AKTHBOB. Bo3HarpaxkaeHue 3a JOCPOUHBIN BBIBOJ
HAYHCIIsIeTCs Ha 1aTy MojydeHus Y npasnsiomuM [lopydeHns Ha BBIBOA AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkaeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/Hee JIHA Bo3BpaTa AkTuBOB KimeHTy (IIpy MOIHOM BbIBOJIe AKTHBOB U PacTOP’KEHUHU HacTosmiero Jlororopa), u
B JIIO00M, OmpeeNnsieMbplii UM CaMOCTOSTENbHO Tiepuo, B TedeHue 180 (Cta BochMuaecaTH) KajdeHAAPHBIX JHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpagBJieHUus1 IeHHbIMH OyMaramu

Hacrosimas CranmapTHasi cTpaTerdsi IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTCTBHU €
YKa3aHHBIM CHOCOOOM YHpaBJICHUs, YTNPaBISIOMIMN BIpaBe PaclopskaTbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CAMOCTOSITEBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIEe MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUS.

8. Puckn
Jna CranmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIye BHIBI pUCKOB: CHUCTEMHBIN pHCK; PBIHOYHBIN pHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHsiil puck; PUcky, cBA3aHHBIE C PUMEHIEMBIM

CIocooom YIpaBJICHUS, PI/ICKH, CBA3aHHBIC C UHBCCTUPOBAHUEM B (bHHaHCOBLIe HWHCTPYMCHTBI, MIPCAHA3HAYCHHBIC IJIS
KBaHI/I(i)I/IHI/IPOBaHHBIX HWHBECTOPOB; PI/ICKI/I, CBs3aHHBIC C ITPOU3BOJHBIMU (i)I/IHaHCOBBIMI/I UHCTPYMCHTAMMU.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

VYnpasisonuii Bopase 1ocie MOoJMyYeHUs: CyMM KyIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
KrnunenTa, B CBS3M C JOBEPUTENBHBIM YIPABICHHEM B COOTBETCTBHHM C YCIOBHUAMHU HacTosmed CTaHAapTHON CcTpaTeruu
(manee — «KyIOHHBIE JJOXOABD?), 10 CBOEMY YCMOTPEHHIO OCYLIECTBIIATh ITOJIHBIE MM YacTUYHbIE BhIILIATH KineHry
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PeLICHHE 00 OCYIIECTBICHUH
BoIIaT KiMeHTy 3a cyeT CyMM KYHOHHBIX [JOXOJOB, YMpaBistomuii B TedeHue 20-Th pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsromuM. YOpPap/SIOWIKANA — OCyIIECTBIsIeT BblIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTEeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsounui OpUHIMAEeT B JOBEPUTENHHOE YIPaBJICHUE JEHEXHbIE CPEACTBA UCKIOUYNUTEIBHO B IIEPHOL C
18.09.2023r. mo 28.09.2023r. (o0e matel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCIUHCHHH,
MOCTYNMBIINE YTpaBisdlomleMy B Tmpenenax llepuona, HO JAEGHEXKHBIE CPEACTBA, MO KOTOPBIM MOCTYNHIM C
OankoBckoro cuera Kimenra nHa CueT JOBEpPHTENBHOIO YMPAaBIAIOMIEro 3a mpenenamu llepwoma cuuTarorcs He
HOPUHATHIMHA Y IPaBJIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUNH O NPHUCOENIWHEHUH HE CUMUTAETCS 3aKIIOYeHHBIM, eclii CTOpPOHBI HE JOCTUIVIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHUTEIbHO, MOCTYNMBIIME 3a IpeieIamMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepeUNCICHHBIX
JEHEXHBIX CPEICTB, JIULO, NEPEUNCIIMBIICE UX, MPENOCTaBIACT YIPaBIAIOLIEMY 3asBICHHE O BO3BpAaTE ACHEKHBIX
CPEZICTB, B COCTABE KOTOPOTO cOOO0IIaeT OAaHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 paboumx qHEH ¢ IaThl €ro MPeIOCTaBICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 3a
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

CTaHIlapTHaSI CTpaTterud HC MNpEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
unuimatuee Knuenra. B ciydae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTerwd HE MOTYT OBITh JOCTUTHYTEHI.
OxonHuarenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHbIE OTpaHHYECHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaly, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTdernst. Knmuent
HMCET IIpaBO OIPECACICHUA q)OpMI)I BbIBOJa AKTHBOB U3 JOBCPUTCIILHOI'O YIIPABJICHHUA I1O0CJIC OAaThbl MOTAallICHUSA
CTPYKTYpPHOH OOJUTaINH.

86



Tpunoocerue Ne 2.29
K [{o2o60opy 0ogepumenvHozo ynpasienus
yenHviMu bymazamu (cmanoapmuas popma)

CrannaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.u). ®unancopas ociosa 180/15.0.»
(OocmynHa monavKo 071 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimass CtangapTHas cTpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTUPOBAHUS CPEICTB, NepeaanHbix Kinentom mo JloroBopy YmpapisiomemMy, COCTaBy U CTPYKType AKTHBOB.

Lenpto WHBECTUPOBAHUS SBISETCSA TONyYeHHE CTaOMJIBHOTO J0X0Ja IO MOPTQENro NeHHBIX Oymar
POCCHICKHX SMHUTEHTOB, IPUOOPETEHHBIM Y IPABIISIOLUINM B IPOLIECCE JOBEPUTEIBHOIO YIPABIECHUS, B TOM YHUCIIE C
NEPUOJUYECKMMH KYIOHHBIMH BBIIUIATAMU B Te€deHHE cpoka aeictBusa [lorosopa. LlenHsle Oymaru, BXonsiue B
COCTaB aKTHBOB, HE TaAPaHTHPYIOT BBIILUIATH HOMUHALHON CTOMMOCTHY IpHW HorameHuu. B pamkax ganHoi CtpaTterun
B HMHBECTHLMOHHBIH NOpPT(eNb NPUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpBIE TMPENICTABIAIOT COOOH IleHHBbIe OyMmard, mpeayCMaTpHUBAMOIINE BHIIIATY KyHnoHa (KyIOHOB) H
JOTIOJTHATENBHOTO J0XO0/a, 3aBUCSAIICTO OT JAWHAMHUKUA 0a30BOrO akTHBa (KOP3WHBI aKTHBOB). BeiOOp (uHAHCOBBIX
WHCTPYMEHTOB YTPAaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTparteruu. B
cllyyae MOTallleHHus CTPYKTYPHOH oOnHranvy HWKe HOMHHAlIa BO3MOXKHO NMpUOOpeTeHre YMpPaBisIoIM 0a30BOTO
aKTUBA B COCTaB WHBECTUIIMOHHOTO MOPTQens. YPaBIsIFOIIUi HEe TapaHTUPYET COXpAaHEHNUE CTOMMOCTH aKTHBOB M HE
rapaHTyupyeT NOJIy4eHHE JONOIHUTEIEHOTO 10X0a.

1. CranapTHBII MHBECTUIIMOHHBIN Npoduan

Osicudaemas 00xo00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb LEHTPAIBHBIX
OaHKOB*.

HUneecmuyuonnwiii 2opuzonm — 12 MecsIeB.

Cpok Oeiticmeus /[ocosopa — 12 MecsteB.

ABTOMaTHYECKOE MPOIIEHUE cpoka neicTust [loroBopa (aBTomposonramnus JloroBopa) OTCYTCTBYET.
* VpoBenb craBku onpezensercs LenrpansupiM bankom Poccuiickoit @eneparuu u myomukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIPABJISIIOLIEr0

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXb — Ilepcniextusa (py6nn). ®unancosas ocaoa 180/15.0.
WHH 7704814182; KIIIT 770301001

P/c1 40701810100050000479

B AO «Poccenpxo30ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Ynpasisonyii Bupase, BKIOYas, HO HE OTPaHUYHMBASCh, 3aKJII0YATh CIETYIOLINE CACIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJA (JIENIO3UTA);
- MHBIE CIICJIKH, B TOM YHCIIE CHIEJIKH PEIIO.
VYrpasnsrouuii BIipase:
- 3aKIIIOYATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIE CIIHCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHSI.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHUH JOBEPUTETHLHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIONINE AKTHBHI:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | CtpykTypHBIE OOIHUTAIIMH POCCUHCKIX IMUTCHTOB 0 100

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexuslie cpencrsa B pydmsax Poccuiickoit 0 100
@denepaliy Ha CUETAX

5. MunumanpHasi cyMmma

MunumanbHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Tiepefanbl KimenToM mpu 3akimroueHnu JJorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

Munumanssass CToUMOCTb AKTHBOB, KOTOpbIE MOTYT OBITH [ONOJHHUTEIBHO mepenanbl KimeHTom 1o
Horosopy, coctasiser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3HarpaskaeHnue YnpaBJsiioIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnazcpasicoenue Ynpasnsioweeco — paccuutbiBaetcs no craBke 2 ([Ba) % oT kaxmoi cyMmbl JICHEKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYEHUH KaJIEHAApHOTO KBapTaia, B KOTOPOM JCHEXHbIE CpeAcTBa ObLIM NepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTst iesieit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 1 (Oaun) % romoBeix ot Cpenneit 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHIApHBIM KBapTal M HAuWCIAETCs YNPaBISIOUIMM ekekBapTanbHo. Ecnmm [lorosop
MIpeKpaliaeT CBoe AeiicTBHE J0 OKOHYaHMS KaJIEHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 32 YIIPaBJICHUE 3a HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy npekpaiieHus JloroBopa 3a (akTuueckoe KOJIMYeCTBO JaHEH neiicTBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBACTCS HCXOAs U3 (PAKTUYECKOTO KOJIMYECTBA AHEH B roxy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIMX BBIBOLY, B ciy4ae ecnu 10 uctedeHus: 180 (Cra BocebMmuzecstH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIIJIEHUS B CHIIy Hacrtosiero Jlorosopa Ynpasmistomuid noaydaetr ot Knuenra [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HAXOJSIIMXCS B YyIpaBiIeHHMH AKTHBOB. Bo3Harpakiaenue 3a JOCPOUHBIN BBIBOJ
HAYHCIIsIeTCs Ha 1aTy MojydeHus Y npasnsiomuM [lopydeHns Ha BBIBOA AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkaeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/Hee JIHA Bo3BpaTa AkTuBOB KnmeHTy (Ipy MOHOM BbIBOJIe AKTHBOB M PacTOP’KEHUHU HacTosmiero Jlorosopa), u
B JIIO00M, OmpeeNnsieMbplii UM CaMOCTOSTENbHO Tiepuo, B TedeHue 180 (Cta BochMuaecaTH) KajdeHAAPHBIX JHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJjieHusi IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsi IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTCTBHU €
YKa3aHHBIM CHOCOOOM YHpaBJICHUs, YTNPaBISIOMIMN BIpaBe PaclopskaTbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CAMOCTOSITEBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIEe MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUS.

8. Puckn
Jna CranmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIre BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHsiil puck; PUcky, cBA3aHHBIE C PUMEHIEMBIM

CIocooom YIpaBJICHUS, PI/ICKH, CBA3aHHBIC C UHBCCTUPOBAHUEM B (bHHaHCOBLIe HUHCTPYMCHTBI, NIPCAHA3HAYCHHBIC IJI
KBaHI/I(i)I/IHI/IPOBaHHBIX HWHBECTOPOB; PI/ICKI/I, CBs3aHHBIC C ITPOU3BOJHBIMU (i)I/IHaHCOBBIMI/I UHCTPYMCHTAMMU.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

VYnpasisonuii Bopase 1ocie MOoJMyYeHUs: CyMM KyIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
KrnunenTa, B CBS3M C JOBEPUTENBHBIM YIPABICHHEM B COOTBETCTBHHM C YCIOBHUAMHU HacTosmed CTaHAapTHON CcTpaTeruu
(manee — «KyIOHHBIE JJOXOABD?), 10 CBOEMY YCMOTPEHHIO OCYLIECTBIIATh ITOJIHBIE MM YacTUYHbIE BhIILIATH KineHry
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PeLICHHE 00 OCYIIECTBICHUH
BoIIaT KiMeHTy 3a cyeT CyMM KYHOHHBIX [JOXOJOB, YMpaBistomuii B TedeHue 20-Th pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsromuM. YOpPap/SIOWIKANA — OCyIIECTBIsIeT BblIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTEeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsounui OpUHIMAEeT B JOBEPUTENHHOE YIPaBJICHUE JEHEXHbIE CPEACTBA UCKIOUYNUTEIBHO B IIEPHOL C
26.09.2023r. mo 06.10.2023r. (obe matel BKIOYHTEIbHO) (mamee — Ilepuwom). 3asBiIeHHS O NPUCOCAMHEHUH,
MOCTYNMBIINE YTpaBisdlomleMy B Tmpenenax llepuona, HO JAEGHEXKHBIE CPEACTBA, MO KOTOPBIM MOCTYNHIM C
O0ankoBckoro cuera Kmuenra nHa CueTr JOBEpPHTENBHOIO YMPAaBIAIOMIEro 3a mpenenamu llepwoma cuuTarorcs He
HOPUHATHIMHA Y IPaBJIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUNH O NPHUCOENIWHEHUM HE CUMUTAETCS 3aKIIOYeHHbIM, eclii CTOpPOHBI HE JAOCTUIVIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHUTEIbHO, MOCTYNMBIIME 3a IpeieIamMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepeUNCICHHBIX
JEHEXHBIX CPEICTB, JIULO, NEPEUNCIIUBIICE UX, MPEIOCTABIACT YIPaBIAIOLIEMY 3asBICHHE O BO3BpAaTE ACHEKHBIX
CPEZICTB, B COCTABE KOTOPOTO cOOO0IIaeT OAaHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiIeHUs U B TedeHne 10 paboumnx qHEH ¢ IaThl €ro MPEeIOCTABICHUS, Y IPABISIIOIIAN HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

CTaHIlapTHaSI CTpaTterud HC MNpEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
unuimatuee Knuenra. B ciydae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxonHuarenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHbIE OTpaHHYECHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaly, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTdernst. Knmuent
HMCET IIpaBO OIPECACICHUA q)OpMI)I BbIBOJa AKTHBOB U3 OOBCPUTCIILHOI'O YIIPABJICHUA IIO0CJIC OaThbl MNOTalllCHUS
CTPYKTYpPHOH OOJUTaINH.
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[punoxenune Ne 2.30
K JloroBOpy 1OBEPUTEIBHOTO YIIPABICHUS
LIEHHBIMU OyMaraMu (ctanaapTHas GopMma)

CranpaptHas crparerusi ynpapienusi «PCXbB — I[lepcnexktuBa (pyosu). CtpykrypHabie akTuBsbl 3.0»
(OocmynHa monavKo 071 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWeCTNEIAemCs)

Hacrosimas CranmapTHas cTparerusl ynpaBlicHUS YCTaHaBIIMBaeT, IIOMUMO IPOYEro, TPeOOBaHUS K IIENISAM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no Jloroopy YnpapisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Llenbro MHBECTUPOBAHUS SIBJIICTCS MOJTyYEeHUE CTAOMIBHOTO JJO0X0/1a TI0 OOJIUTalusIM POCCUUCKUX YMUTCHTOB,
MPUOOPETCHHBIM YTPABISIONIMM B IPOIECCE JOBEPUTEIBHOTO VIPABICHHS, B TOM YHCIC C MEPHOAUYCCKUMHU
KYINOHHBIMH BBIIUTATAMH B TEYEHWE IUTENBbHOTO cpoka. lleHHple Oymaru, BXOXAIINE B COCTaB aKTHUBOB, HE
rapaHTUPYIOT BHIILIATEI HOMHHAIFHOW CTOMMOCTH TIPH MoTameHnd. B pamkax ganHo# CTpaTerny B MHBECTHIIMOHHBII
nopTdeNnb MpuoOpPeTaloTCs CTPYKTYpHBIC OOJIMTallMy, WHBIC aHAJOTHMYHBbIC (PUHAHCOBBIC WHCTPYMEHTBHI, KOTOPHIC
MIPEJICTABISIIOT COOOW IIEHHBIE Oymard, IMperyCMaTpHBAIOIIME BHIIUIATY KyHOHA (KYMOHOB) M JOMOIHUTEIHEHOTO
JIOXO0/1a, 3aBHCAIIETO OT IMHAMHUKH 0a30BOTO aKTWBa (KOP3WHBI aKTHUBOB). BBIOOp (MHAHCOBBIX WHCTPYMEHTOB
VYnpansromuM (B TOM YMClie B YaCTH 0a30BBIX aKTHBOB) OCYILECTBISICTCS HAa OCHOBE aHaIM3a TEKYyIIeH PHIHOYHOM
KOHBIOHKTYPBI U NPOTrHO3MPOBAHNA Ha MHBECCTUIITMOHHOM T'OpHU30HTE CTaHHapTHOﬁ CTpaTeTHnu. B CJIydac moramecHud
CTPYKTYpHOH OONWTAaNMM HIKE HOMHHAIA BO3MOXKHO NMPHOOpETEeHHEe YTPABISIONIMM B COCTaB MHBECTHUIIMOHHOTO
noptdens 0a30BOr0 akTHBA, MPOJCMOHCTPUPOBABIICTO HAUXYALIYIO JHUHAMUKY W3MEHEHHS CTOMMOCTH Ha JaTry
(uHamBPHOTO HAOMIOACHUS. YNPABISIONMA HE TapaHTUPYET COXPaHEHHWE CTOMMOCTH aKTHBOB M HE TapaHTHUPYeT
MOJTy4eHHe JOTIOTHUTENBHOTO 10X0/a. B cBs3u ¢ 3TiM BBIBOJ KiTMeHTOM aKTHBOB M3 TOBEPUTEIHHOTO YIIPABICHUS 10
WCTEUEHUS CPOKA TOTaIleHus OOJIUrauii MPUBOIUT K TOMY, YTO WHBECTHIIMOHHBIE Tlenn CTpaTeruul MOTyT OBITh He
JIOCTUTHYTBI. YIPaBJSIONIMI HE TapaHTUPYET COXPAHEHME CTOMMOCTH AKTUBOB U HE TapaHTUPYET IOJIy4YCHHE
JIOTIOJTHUTENBHOTO JTOXO/1A.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00HOCHmb — BHIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIOIHSIOMINUX POJIb IICHTPAITBHBIX
OaHKOB*.

Hnsecmuyuonnwiii 2opuzonm — 30 MecsI1eB.

Cpok oeiicmeus /locosopa — 30 Mecstes.

ABTOMaTHYeCcKO€ MpoJieHue cpoka neiicteus [loroBopa (aBTorpononranus JoroBopa) oTCyTCTBYeT.
* Yposenb crasku onpeaensiercst Lientpansheiv bankom Poccuiickoii ®enepannu u mydaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBamm» [1.Y. PCXb — [lepcnextua (py6sm). CtpykTypHbIe aKkTHBHI 3.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000481

B AO «Poccenbxo30ank» T. MockBa

K/¢ 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasnsonmii Bpase, BKIOYas, HO HE OTPaHUYHUBAsICh, 3aKIII0YATh CIETYIOLINE CACIKH:
- JIOTOBOPBI KYTITH-TIPOJIAKH IIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (JIENIO3UTA);
- MHBIE CIICJIKH, B TOM YHCIIE CHIEJIKH PEIIO.
Ypasnsomuii Bpase:
- 3aKIIIOYATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M HAa BHEOMPIKEBOM PHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK ¥ HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIEC CIIHCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, TOIyYaeMbIe B MPOIECCE JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIICCTBJICHUH NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL
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IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nosst CTOUMOCTH nosst CTOUMOCTH
AxTtHBOB, % AxTHBOB, %

1 | CtpykTypHBIE OONHTAIINHA POCCUIICKIX YMHTEHTOB 0 100

2 locynmapcTBeHHbIe 1IeHHBIE OymMaru Poccutickoit 0 100
denepanuu

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccutiickoi @enepanuu

4 | MyHunmunaibHbIe IEHHbIE OyMaru 0 100

5 | O6auranuu HHBIX POCCHMCKUX SMUTEHTOB, 3a 0 100
WCKITIOYeHHEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIMU POCCHICKUX SMHUTEHTOB 0 100

7 | Jenexuble cpeactsa B pyoinsix Poccuiickoit 0 100
®denepaliui Ha cueTax

5. MuHMMAaNBHasE CyMMa

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH Tepenansl KimmenToM mpu 3akmoueHun JloroBopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MunumanbsHasi CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOMOJHUTEILHO nepenanbl Kivenrom o JJorosopy,
cocrasisier 1 000 000,00 (Oaqun MuInOH) pyodeii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

bazosas sanroma — pyomu Poccutickoit deneparuu.

BosHarpakieHue yIpaBisioOIIero — pacCYUThIBAeTCS M0 cTaBke 3 (Tpu) % OT Kaxkmo CyMmbl JICHEKHBIX
cpelncTB, nepenanapix KimmentoMm B yrpasienne. Bo3Harpaxaenue yaepxxuBaercs B TedeHue 30 (TpuanaT) paboamx
JHEW 10 MCTEUYEeHNH KaJeHAapHOTO KBapTajia, B KOTOPOM JICHEXHBIE CpeJcTBa ObLIN Mepeaansl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUYHO, Bo3HarpaxacHue KireHty He Bo3Bpamiaetcs. OTYETHBIM IEPUOIOM
U1 1enel npepoctaBieHuss OTdera o IeATeIbHOCTH SIBIIAETCS KaJIeHIapHbIA KBapTall.

Bosnaepascoenue 3a ynpaeienue — paccuutbiBaeTcs mo craBke 1 (oauu) % romoBbix ot Cpenneit 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTal W HAYUCISETCS YTPaBISIONUM exXekBapTainbHO. Ecmu [loroBop
MpEKpaIIaeT CBOE ACHUCTBUE 10 OKOHUYAHUS KAJIEHIAPHOr0 KBapTalla, TO BOZHArPaXKICHUE 32 YIPABICHHUE 38 HEMOIHBIN
KBapTaJl pacCCUMTHIBACTCS HA JaTy Mpekpamierns JloroBopa 3a (hakTuyeckoe KOIUIECTBO JHeH aeiicTBus JloroBopa B
9TOM KBapTaye. Bo3Harpax/jeHnue 3a yrnpaBieHHE PaCCUUTHIBACTCS UCXO U3 (PaKTUIECKOTO KOJMUYEeCTBa JHEH B rOy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounsiii 661600 - paccunteiBaetcsa no craske 1 (Oxun) % ot CromMocTH AKTHBOB,
MO/JISKAIINX BBIBOAY, B ciaydae eciau g0 ucteueHus 720 (Cemucor aBaamatv) AHEH (BKIIOYUTEIBHO) C JIATHI
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpasisomuii moxydaeT oT Kinuenra [lopyduenue Ha BEIBOL AKTHBOB B
OTHOLIEHWU BCEX WJIM YacTH HaXOJSIIMXCS B YIpaBieHUUM AKTHUBOB. Bo3HarpaxkaeHue 3a AOCPOUYHBIM BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydyeHus YmnpasnsiomuM [lopyuenus Ha BeiBoA AKTHBOB. BozHarpaxaeHue 3a JOCPOUHBII
BBIBOJI HE B3MMAETCsI MOCIIE IaThl IOCPOYHOTO MOTAIICHHsI CTPYKTYPHOUH OOJUraliiy B COCTaBE aKTHUBOB.

Vopapastomuii B3uMaeT Bo3HarpakqeHue camMoOCTOSITENbHO W3 HAXOMSIIMXCS B YIPABICHUH AKTHUBOB HE
no3jHee 1HS Bo3Bpata AKTHBOB KiMeHTy (IIpY MOJTHOM BEIBOAE AKTHBOB M PACTOPXKEHHUHM HacTtosiero JJorosopa), u
B mM000H, onpenensieMblii UM caMOCTOATENbHO neproA, B TeueHne 180 (Cta BochMmUaecsATH) KaJeHIAPHBIX JHEH C
MOMEHTa OKOHYAHUsI OTYETHOT'O KBapTaia, TM00 WHOH OTYETHOH JaThl.

7. Cnioco0bl ynpagBJjieHUus1 IeHHbIMH OyMaramu

Hacrosimmas CranmapTHasi cTpaTerusl IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CIIOCOOOM YITpaBIICHUs, YTPABISIONINI BIIpaBe pacHOPsKAaThCS (PUHAHCOBBIMA MHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OLIEHKH PHCKA U TOXOJHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CAMOCTOSITEIBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunmonnom noprdene Kiarenrta u cpok HHBECTUPOBAHUSI.
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8. Puckn

Jist CTarmapTHOM CTpaTerHy XapaKTEPHBI CIeAYIOMUe BUAB pUCKoB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;
Puck nuksunnoctn; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcky, cBI3aHHbBIE C MPUMEHIEMBIM
criocoboM ympaBieHus; Puckn, cBI3aHHBIE C HHBECTHPOBAaHNEM B (PMHAHCOBBIC HHCTPYMEHTHI, IIpeTHa3HAYECHHBIE IS
KBaJIM(UIIMPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C MPONU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

9. BoInJiaTsl IeHEKHBIX CPEICTB

Ynpaisonyii Bopase Mmociie MoMyYeHns: CyMM KYHOHHBIX JOXOJOB MO LIEHHBIM Oymaram, COCTaBIISIOIINM AKTHBEI
Knnenra, B CBSI3U ¢ JOBEPUTEIHHBIM YIIPABICHUEM B COOTBETCTBUH C YCJIOBHSMHU HacTosAued CTaHOapTHOH cTpaTeruu
(manee — «KyHnOHHBIE JOXOABD?), 10 CBOEMY YCMOTPEHHIO OCYILIECTBIIATH IOJIHBIE WM YaCTUYHbIEC BBIILIATHI KineHnry
3a C4eT CyMM TaKHX KYMNOHHBIX NOXOZOB. B cimydae ecin YHpaBisiOmMM HPUHATO pelieHHEe 00 OCYLISCTBICHUH
BbIIaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B Tedenne 20-tm paboumx IHEH mocie
IOJIY4YEHUs] CYMM KYINOHHBIX JOXOJOB IIPOM3BOAUT COOTBETCTBYIOIIMH IUIATEK B CYMME, YCTaHOBJICHHOM
VYopapnsomuM. YHOpPaBSIOIMIMKA — OCYHIECTBIAET BbIIIaTy KinMeHTy 3a c4eT CyMM KYHNOHHBIX JIOXOJIOB
CaMOCTOSITENbHO, Oe3 mony4yeHus oT KiimeHTa 1omomHUTENbHBIX TOKYMEHTOB (3asBICHUMA, TOPYUYEHHH, U TIP.).

10. Oco6ble ycaoBust

Vrpapisifouuii IPUHUMAET B JOBEPUTEIBHOE YIIPABICHUE JICHEKHBIC CPEICTBA UCKIFOUMTEILHO B MEPHOJ C
09.10.2023r. mo 20.10.2023r. (oGe maTel BkmOuMTEeNbHO) (mamee — Ilepwox). 3asBiIcHUS O TPUCOCITUHECHUH,
NOCTYNUBINME YTpaBisgoneMy B mpexenax Ileproma, HO JEHEXHBIE CpEACTBA, MO KOTOPHIM MOCTYNWIH C
OankoBckoro cyera Kmmenta Ha CyeT IOBEpHUTEIHHOTO YHPABISIOMIETO 3a mpenenamu [lepuona cuuraroTcs He
NPUHATHIME Y TIPABISFONIMM (TIEPEYHUCIICHHBIMHE OIIHOOYHO) — JJOTOBOP JOBEPUTEILHOTO YIIPABICHUS B OTHOLICHUH
yKa3aHHBIX 3asBICHHH O NPUCOCTMHEHHH HE CYMTACTCA 3aKIIOYCHHBIM, eclii CTOpOHBI HE IOCTHIIH WHOTO
cornamieHus. JleHeXHbIe CpeACTBa, B TOM 4YHCJIE MEpeNaHHBbIC JOMOJHUTEIBHO, MOCTYNUBIINE 32 MpeAeiIaMu
[eprona, BO3BpaIaOTCs JIHILY, IEPSUHCIMUBIIEMY JCHEKHBIC cpeacTBa. J{is moaydeHus omruO0YHO MePEUHCICHHBIX
JICHE)KHBIX CPEJICTB, JIUIIO, MEPEUUCIIUBILICE HX, MPEAOCTABISCT Y PABISIOIIEMY 3asBICHHE O BO3BPATE JCHEIKHBIX
CPEZCTB, B COCTaBe KOTOPOro cOoOmaeT OaHKOBCKHME PEKBH3UTHI Ul MX BO3Bpara. [lo mpenocTaBieHus YKa3aHHOTO
3asBIIcHUs ¥ B TeueHue 10 paboumx IHEW ¢ IaThl €ro MPeIoCTaBICHUs, YTIPABISIONINI He HECET OTBETCTBEHHOCTH 32
Jr00bIe YOBITKH, BOSHHUKIIUE B CBS3U C OLUIMOOYHBIM MEPSUMCICHUEM JICHEKHBIX CPEJICTB.

CrannmapTHasi CTpaTerdst HE MpPEANoNiaraeT MOJHOTO0 HM\WJIM YacTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
naniatuee Kimenra. B ciywae mocpounoro BbiBoga menu CTaHZApTHOM CTPAaTeTHH HE MOTYT OBITh JOCTUTHYTEHIL.
OxoHuaTenbHy0 (OpMY BbIBOJIa AKTHBOB OMNpe/eNsieT YTpapisoumid. BMecte ¢ TeM, yka3aHHbIC OIpaHUYCHHUS HE
HPUMEHSFOTCS MTOCIIE TOTAICHUS CTPYKTYPHOU OOJIMTraliy, BXOSIIEH B COCTAB MHBECTUIIMOHHOTO mopTders. KinueHt
UMeeT NpaBO ompenesieHuss (GOpMbl BBHIBOAA AKTHBOB M3 JOBEPUTEIBHOTO YIIPABICHUS I1OCIE JAThl IOTAIICHUS
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.31
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.su). ®unancoBas ocnoBa 180/16.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CranmapTHas cTpaTerusi YNpaBiCHUS YCTaHABIMBAaeT, MOMHMO NpOYero, TpeOOBaHUS K IIETSIM
WHBECTHPOBAHUS CPEJICTB, IepenanHbix Kimmentom mo JloroBopy YmpasisromeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpro mHBECTHPOBAHUS SIBIIICTCS TTOYYE€HNE CTAaOMIIBHOTO OXO0/Ia IO MOPTHETI0 MEeHHBIX OyMar poCCHHCKUX
SMHUTEHTOB, MPUOOPETEHHHIM YTPABISIONIMM B IMPOIECCe NOBEPUTENBHOIO YIPABICHUS, B TOM 4HCIE  C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMUHAIBHON CTOMMOCTH IIPH TOTaneHny. B pamkax manHoi Ctparerun
B HMHBECTHLIHOHHBIH TOPT(ENb NpUOOpETatoTCsi CTPYKTYpHbIE OONWUTralMd W WHBIE (PUHAHCOBBIE HMHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOJTHUTETHHOTO JTOXOMa, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOop (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS Ha OCHOBE aHAaJM3a
TeKyIIeld phIHOYHOM KOHBIOHKTYPBI U IPOrHO3MPOBAHUS HA MHBECTUIIMOHHOM ropu3onte CrangapTHOU cTpareruu. B
Cly4ae TOTAllIeHUsI CTPYKTYPHOH OOJIMTranuy HWKE€ HOMHHAIA BO3MOXKHO NMPHOOpeTeHHe YTPAaBISIONINM B COCTaB
WHBECTUIIMOHHOTO TOpTdens 0a30BOr0 aKTHBA, MPOAEMOHCTPUPOBABIIETO HAWXYAIIYI0 JAHWHAMUKY W3MEHEHHS
CTOMMOCTH Ha JIaTy (MHAJIBHOTO HAOMIOACHUS. Y IPaBIAIOUINHA HE TapaHTHPYET COXPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTUPYeT MOJydyeHHe TOMOJHUTENBHOrO f0Xo0/a. B cBs3u ¢ 3TuM BbIBOJ KJIMEHTOM aKTHBOB U3 JOBEPUTEIHHOTO
YIpaBJIeHHS O UCTEUEHUS] CPOKa TOTAIIeHHUsT OOIHTaIlii MPUBOIUT K TOMY, YTO MHBECTHIIMOHHBIE 1eiu CTpaTeruu
MOTYT OBITh HE JIOCTUTHYTHI. YTIPaBISIOIIMI HE TapaHTUPYET COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHUPYET
MOJTyYeHHE JOTIOIHUTENBHOTO 10X0/1a.

1. CranaapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
OaHKOB*.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeiticmeus /locosopa — 12 MecseB.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loroBopa (aBTomposionranus JloroBopa) OTCyTCTBYET.
* Yposenb crasku onpeaensiercst Llentpansheiv bankom Poccuiickoii Menepannu u mydaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXbB — [lepcriextusa (py6nn). ®unancosas ocHoa 180/16.0.
WHH 7704814182; KIIIT 770301001

P/ca 40701 810000050000485

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

VYpasnsromuii Bipase, BKJIIOYas, HO HE OTPaHUYUBASACH, 3aKIF0YATh CICAYIOLINE CICIIKH:
- IOTOBOPBI KYTUIH-IPOJIaXKH LIEHHBIX Oymar;
- JIOTOBOPBI OQHKOBCKOT'O BKJIa/1a (JICTI03KTa);
- MHBIE CIIENIKH, B TOM YHCJI€ CICNIKH PETIo.
Ypasnsomuii Bpase:
- 3aKIIIOYATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- mproOpeTaTh IeHHble OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JOMYIIEHHBIE K TOpraM, KaK BKIIOUYEHHBIE B
KOTHPOBAJIbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJIbHBIE CIMCKH;
- PEMHBECTHUPOBATH BCE JI0OXO/IbI, TOJy4acMbI€ B IPOLIECCE TOBEPUTEIBHOTO YIIPABICHUS.

93


https://cbr.ru/hd_base/KeyRate/

4. CocTaB M CTPYKTYypa AKTHBOB

HpI/I OCYHICCTBJICHUN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC UHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:

IIIT Bun Axtusa MubanmainbHast MaxkcumanbpHas
nonst CTOUMOCTH nonst CTOUMOCTH
AxTtuBos, % AxTHBOB, %

1 | CtpykTypHBIE OOIHTAIINHA POCCUIICKIX YMHTEHTOB 0 100

2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn

3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100

5 | Obnuranuu MHBIX POCCUHCKUX IMUTCHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexnslie cpencrsa B pydmsx Poccuiickoit 0 100

@denepalluy Ha cUeTax

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmtouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

MunumanbHas CTOMMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetcs mo craBke 2 ([IBa) % oT kaxmoi cyMmbl J[eHEKHBIX
CpeAcTB, nepeaanHbix Kimmentom B ynpaenenue. Bo3HarpaxkieHue yuepxusaercs B TeueHue 30 (Tpuamari) pabounx
JHEW MO0 MCTEUYEHHH KAJICHAApHOTO KBapTaia, B KOTOPOM JEHEXHbIE CpeAcTBa ObLIM NepenaHsl B ynpasieHue. Eciu
JloroBop mpekparaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHne KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPHOIOM
JUTSE Liesiet mpenoctaBieHns OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIH KBapTall.

Bosnazcpasicoenue 3a ynpasienue — paccuntbiBaercs 1mo craBke | (Oxun) % romoBeix ot Cpemneil 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHJApHBIM KBapTal M HAuuCIAeTCs YIPaBISIOUIMM ekekBapTanbHo. Ecimm [lorosop
MIpeKpaliaeT CBoe AeiicTBHE J0 OKOHYaHHs KaJIEHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIPaBJICHUE 32 HETIOIHBIHI
KBapTaJ PacCUMTHIBACTCS HA ATy MpekpaiueHus JoroBopa 3a daxTuyeckoe KOIMYECTBO THeH aeictus Jorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBAECTCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roxy
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (OmuH) % o CTOMMOCTH AKTHBOB,
NOJUIeKAIINX BBIBOLY, B ciy4yae ecnu 10 uctedenus: 180 (Cra BocbMmuzecsTH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

VYnpapnsronmii B3uMaeT Bo3HarpaxxJeHHE CaMOCTOATENBHO W3 HAXOSAIIMXCS B yNpaBIeHWH AKTHBOB HE
nmo3/Hee HA Bo3BpaTa AkTuBOB KnmeHTty (Tipy MOHOM BBIBOJE AKTHBOB M pacTOp)KEHUH HacTtosmiero Jlorosopa), u
B 00011, ompenensieMplii UM caMOCTOATENbHO nepuof, B TeueHne 180 (Cta BochMHUAECATH) KaJeHAAPHBIX JAHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY CIOco0 yrpasieHus. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiIeHUs, YTPaBISIOMIMN BIpPaBe PaclopskaTtbCsi (UHAHCOBBIMHM WHCTPYMEHTaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OILIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIOpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.
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8. Puckn

Jus CtanmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIre BHIB pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck mukBumnoctn; KpenutHseii puck; IIpaBoBoii puck; OnepanMOHHBIA pUCK; PHUCKH, CBSA3aHHBIC C MPHUMEHIECMBIM
crocoOoM yrpasieHus; Pucku, CBs3aHHbBIC ¢ HHBECTUPOBAHUEM B (PMHAHCOBBIC MHCTPYMEHTHI, IPEIHA3HAYCHHBIC JIJIS
KBAJTU(DUITUPOBAHHBIX UHBECTOPOB; PHCKH, CBS3aHHBIC C IPOU3BOIHBIMH (DMHAHCOBBLIMH MHCTPYMECHTaAMHU.

9. BeInJiaThl IeHeKHBIX CPeICTB

Ynupapistonuii BIpaBe MOCHE MOTYYCHUS CYMM KYIOHHBIX JTOXOJIOB IO IICHHBIM OyMaram, COCTaBIISIOIIIM
AxtuBel KireHTa, B CBSI3W C JOBEPUTENHHBIM YIIPABICHHEM B COOTBETCTBHHU C YCIOBHAMHE HacTosAmler CtaHmapTHON
cTpareruu (j1ajee — «KyMmoHHBIE IOXOJBD»), 0 CBOEMY YCMOTPEHHUIO OCYIIECTBIISTh MOTHBIE FITH YaCTUIHBIE BBITUIATHI
Kimuenty 3a cueT CyMM TakuX KYyNOHHBIX JOXOJ0B. B ciyuae eciau YNpaBisiONMM NPUHATO pEUICHHE 00
OCYIIECTBICHHUH BhITUIAT KITMEHTY 3a CYET CyMM KYIOHHBIX JOXOJIOB, YTIpaBisomui B TeueHue 20-Tu pabouux nHel
MocIie TOJMYYeHHS CyMM KYITOHHBIX JOXOJOB IPOHM3BOJUT COOTBETCTBYIOIIMHN IUIATEX B CyMMe, YCTaHOBJIEHHOI
VYopapnsiomuM. YHOPapIMIOMUANA OCYIIECTBIsICT BhIUIaTy KimeHTy 3a cueT CyMM KYIHOHHBIX JTOXOJOB
CaMOCTOSITENIbHO, 03 moydeHus oT KiimeHTa JOMOoIHUTEIHBIX JOKYMEHTOB (3asBICHUN, TOPYUCHUH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnfoouuii NpUHUMAaeT B JOBEPUTENHHOE YIPaBICHUE JEHEKHbIE CPEACTBA MCKIIOUNUTEIBHO B MEPUOL C
24.10.2023r. mo 10.11.2023r. (obe naTel BKIIOUMTENbHO) (manmee — Ilepwon). 3asBieHUS O NPHCOCTUHECHUH,
NOCTYNUBIIKE YHpasisomeMy B mnpenenax llepuoma, HO JeHEXHbIE CPEACTBA, MO KOTOPBIM IOCTYNMIH C
OankoBckoro cuera Knuenra ma Cuer JOBEpHUTENBHOIO YIpPaBISIOIIEro 3a mpenesnamu llepuonma cuurarorcss He
OPUHATHIMA Y IPaBISIFOMUM (TIEPEYUCICHHBIMI OIIMOOYHO) — JIOTOBOP JIOBEPUTENBHOTO YIPABICHHUSI B OTHOIICHUH
yKa3aHHBIX 3asBICHUH O NPHUCOENWHEHHWH HE CUMUTAeTCs 3aKIIOYeHHbIM, ecid CTOpOHBI HE [OCTUIVIM HHOTO
coryamieHus. JleHeXXHble CpelNcTBa, B TOM 4YHCJIE IIEpelaHHbIC [OMOJHHUTENbHO, MOCTYNUBIINME 33 IpeaesiaMu
[Tepuona, Bo3BpamaroTcs JUILy, IEPEUUCIUBIIEMY TEHEKHBIE cpeAcTBa. s moiaydeHus: omrO0YHO MepeYHCIeHHBIX
JICHEKHBIX CPEJACTB, JUIO, MEPEUHCIMBILIEE UX, IPEJOCTaBIsIeT YIPaBIAIOIIEMy 3asBlI€HHE O BO3BpaTe JEHEKHBIX
CPEICTB, B COCTaBE KOTOPOIr0 cOOOIIaeT OAaHKOBCKUE PEKBH3UTHI Uil MX BO3Bparta. J{o mpeaocTaBieHus: yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 paboumx qHEH ¢ IaThl €ro MPeIOCTaBICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 3a
Tt00bIe YOBITKH, BO3HUKIIINE B CBSI3U C OMIUOOYHBIM MEPEUHCICHUEM JICHEKHBIX CPEJICTB.

VYnpasnsronuii uMeeT 6e3yciIoBHOE NnpaBo 10 okoHuaHus Ileprona BepHyTh KnneHTy neHexHbIe cpencTBa B
pasMepe He MEHbIIeM 4yeM Obutr nomydeHsl oT Kinenra, 6e3 ymnaTel Kakux-TM00 JOMOJHUTEIBHBIX KOMIIEHCALNH.

CranpapTHas CTpaTerus HE MPEIoyiaraeT MOJHOrO M\HJIM YaCTUYHOTO JOCPOYHOTO BBIBOJA AKTHBOB MO
nHunmatuee Knuenra. B ciaydae mocpounoro BwiBona nenu CTaHAapTHOW CTpaTerdd HE MOTYT OBITH JIOCTUTHYTHI.
OxonuartenbHy0 (GopMy BbIBOJa AKTHBOB OnpeaessieT Ympasisitolmuid. Bmecre ¢ TeM, yka3aHHbIE OrpaHMYCHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHUSI CTPYKTYPHOU OOJIMTaluy, BXOASAIIEH B COCTaB MHBECTUIHOHHOTO opTdens. Knuent
UMeEeT TIpaBo ompejiesieHHs (HOpMBI BbIBOJIa AKTHBOB M3 JIOBEPUTEIBHOTO YIPABICHHS MOCIE JAThl MOTAIICHHUS
CTPYKTYpPHOH OOJUTaLNH.
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[punoxxenune Ne 2.32
K JloroBOpy 1OBEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus: ynpasienuss «PCXB — IlepcnektuBa (py6.u). CTpykrypHbie akTuBbI 4.0»
(Oocmynna moavko 0Jis KeAIUPUYUPOBAHHBIX UHEECTOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTNEISLemCs)

Hacrosimass CtangapTHas ctpaterus ymnpasieHHS yCTaHABIMBAET, IIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPEICTB, NepeaanHbix Kinentom mo Jloroopy YmpasisioneMy, COCTaBy U CTPYKType AKTHBOB.

Llenpro MHBECTUPOBAHMS SABISACTCS MOTYyYSHNE CTAOMIFHOTO JI0X0/a MO OOJIUTaysaM POCCHHCKUX IMUTEHTOB,
NPHOOPETCHHBIM YTIPABISIOIINM B TIPOIECCE JOBEPUTENHFHOTO YIPABICHUS, B TOM YHCIE C TEPHOJMYECKUMHU
KyIIOHHBIMH BBHIIIJIATAMH B TEYEHHE UIMTENBHOTO cpoka. LleHHple Oymaru, BXOISIIME B COCTaB aKTHBOB, HE
rapaHTUPYIOT BHIIIATHl HOMUHAFHONW CTOMMOCTH TIpH morameHnd. B pamkax nanxoit CTpaTeruv B MHBECTULIMOHHBIH
noprdens MpHOOPETAIOTCS CTPYKTYPHBIE OOJIWralyy, WHBIE aHAJOTWYHBIC (MHAHCOBBIE WHCTPYMEHTHI, KOTOpHIE
NpEACTaBIAIOT co0OW ILEeHHBle Oymard, mperycMaTpHBAIOIIUE BBIIUIATY KyHOHa (KYMOHOB) WU JOIMOJHHUTEIHHOTO
JOXOJa, 3aBHCAIICTO OT JAWHAMHUKH 0a30BOro akTHBa (KOP3WHBI aKTHBOB). BBIOOp (MHAHCOBBIX WHCTPYMEHTOB
VYupapnsronmM (B TOM YHcIe B 4aCTH 0a30BBIX aKTUBOB) OCYLIECTBIISICTCS HAa OCHOBE aHAJIM3a TEKYIIEH PHIHOYHOM
KOHBIOHKTYPHI M NPOTHO3MPOBAHMS Ha MHBECTUIMOHHOM ropu3oHTe CTaHIapTHOW CTpaTeruu. YTPaBISIOUIMN He
rapaHTUpyeT COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTUPYET MOJy4YeHHUE JOMOIHUTEIBHOTO 0X0da. B cBs3m
3TUM BBIBOJ KIUIMEHTOM aKTHMBOB W3 IOBEPHUTENHHOTO YNPABICHHS 10 HCTCYCHUsS CPOKa MOTAIICHHs OOJHTranui
NPUBOAUT K TOMY, YTO WHBECTHUIHOHHBIE Iieau CTpaTermu MOTYT OBITh HE JOCTUTHYTHI. YTPaBISIOIMHA He
rapaHTUpyeT COXpaHEHHUE CTOMMOCTH aKTUBOB U HE FapaHTHPYET MOJTYYEeHUE JOMOTHUTEIBHOTO J0X0/A.

1. CranapTHBIl HMHBECTUIIUOHHBIN Npoduiab

Osicudaemas 00x00HOCHb — BHIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsies.

Cpok Oeticmaus /[ocosopa — 13 Mecsies.

ABTOMaTHYECKOE MPOJICHUE cpoka JieiicTBust JloroBopa (aBTorposionramus JloroBopa) OTCyTCTBYET.
* Yposenb crasku onpeaensiercs Lientpansueiv bankom Poccuiickoii Menepannu u mydaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyosax:

000 «PCXb Ymnpasnenne AxtuBamm» J1.Y. PCXb — [lepcniektusa (py6mu). CTpykTypHbIe akTUBHI 4.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000499

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BHUK 044525111

3. Caeqaxu YnpaJsiiomero

Ynpasisronuii Bripase, BKIIOYasi, HO HE OTPAaHHYHBASICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:
- IOTOBOPBI KYIUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH, B TOM YHCIIE CJICJIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- IpUOOpeTaTh IIeHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JIOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIBHBIE CITUCKH, TaK ¥ HE BKJIIFOYCHHBIE B KOTUPOBAJIbHBIC CITCKH;
- PEHHBECTUPOBATh BCE JOXO/bI, [TOIyYaeMbIe B IPOLIECCE TOBEPUTEIBHOTO yIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHUH TOBEPUTENHLHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATH B CIEAYIONINE AKTHBBI:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | CtpykTypHBIE OOIHUTAIIMH POCCUHCKIX IMUTCHTOB 0 100

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexnsle cpenctBa B pyosnsix Poccuiickoit 0 100
@denepaliy Ha CUETAX

5. MunumanpHasi cyMmma

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH Tepenansl KimmenToM mpu 3akmoueHun JloroBopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuentom mo Jlorosopy,
cocrapmsieT 1 000 000,00 (Oaun MuIIHOH) pyOJIei.

6. Bo3HarpaskaeHnue YNpaBJsiioIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazcpasicoenue ynpaensoujeco — paccuuthiBaeTcs mo craBke 2 (nBa) % or kaxaoil cymmbl JIeHEKHBIX
CpelCTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxknenue yaep:kuaercs B Teuenue 30 (Tpuanartu) padounx
JHEW MO MCTEUYEHUH KaJEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CpPeACTBa ObLIM MepeaaHsl B ynpasieHue. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTst iesieit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIIETCS KaleHJapHbIi KBapTal.

Bosnaepasicoenue 3a ynpasnenue — paccunthiBaetcs mo crtaBke 1 (omun) % romoBeix ot CpenHeil 6a3oBoit
CTOMMOCTH AKTHMBOB 3a KaJICHIApHBIM KBapTal M HAuWCIAETCs YNPaBISIOUIMM ekekBapTanbHo. Ecnmm [lorosop
MIpeKpaliaeT cBoe AeCTBIE JJO OKOHYAHH KaJIeHAApHOr0 KBapTaia, TO BO3HArpakKJIeHHe 3a yIpaBleHre 32 HETOIHbBII
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus Jlororopa 3a (hakTHYECKOE KOJUYECTBO JHEH aeiicTBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe pacCUMTHIBAETCS UCXOs U3 (PAKTUUECKOTO KOJIMYEeCTBa AHEH B roy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (OmuH) % or CTOMMOCTH AKTHBOB,
NOJUISKALINX BBIBOLY, B cilyyae eciau o ucredeHust 365 (Tpucra mectpaecsaT msarh) AHEH (BKIOYHUTENBHO) C JaThl
BCTYIIJIEHUS B CHIIy Hacrtosiero Jlorosopa Ynpasmistomuid noaydaetr ot Knuenra [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUMXCA B yNpaBiIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydyeHus YmnpasisiomuM [lopyuenus Ha BeIBoA AKTHBOB. BozHarpaxaeHue 3a JOCPOUHBIIN
BBIBOJI HE B3UMAETCS [IOCIIE AaThl JOCPOYHOTO MOTallleHNsl CTPYKTYPHOM 0OJIMraiuy B COCTaBE aKTHBOB.

VYopapnstonuii B3uMaeT Bo3HarpakJaeHue camMOCTOSTENBHO W3 HAXOMSAIIMXCS B YIPAaBICHUH AKTHBOB HE
no3/iHee JTHA Bo3BpaTa AKkTuBOB KnueHTy (Ipy MOJHOM BEIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 00011, ompenensieMplii UM CaMOCTOATENbHO reproi, B TeueHne 180 (Cta BochMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTaa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagpJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY croco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YIpaBJICHUS, YTPaBISIONIMN BIPaBe paclopskKaTthcs (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Puckn

Jia CtannapTHON CTpaTernu XapaKTEpHBI CIEeIyroIne BHJBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nuksunnoctr; Kpeautueiid puck; [IpaBoBoii puck; OnepannoHHbI puck; PUcku, cBI3aHHBIE C MPUMEHIEMBIM
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CIocOo0OM yIpaBieHus; PUCKY, CBS3aHHBIE C HHBECTUPOBAHHEM B ()MHAHCOBBIC HHCTPYMEHTBI, IPEAHA3HAYCHHBIC JIJISI
KBaJTH(DHUITUPOBAHHBIX MHBECTOPOB; PUCKH, CBA3aHHBIE C TIPOU3BOIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInJiaThbl IeHeKHBIX CPeICTB

Ynpasisronyii Bopase 1Mocie MOMyYeHHsI CyMM KyIOHHBIX JOXOJOB IO LIEHHBIM OyMmaram, COCTaBJISIOIIMM AKTHBBI
KrnuenTa, B CBS3M ¢ 1OBEpPUTENBHBIM YIPAaBISHHEM B COOTBETCTBHHM C YCIOBUAMHU HacTosmed CTaHaapTHON cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIIATH MOJIHBIC WM YaCTUYHbIEC BBHITUIATHI KineHty
32 CYET CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PELICHHE 00 OCYIIECTBICHUH
BoliaT KimeHTy 3a cdeT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B Tedenne 20-tm paboumx IHEH mocie
MOJyYEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaTeX B CyMME, YCTaHOBJIEHHOH
VopapnsromuM. YOpap/SIOWIKANA — OCyIIECTBIsIeT BbluIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEIbHO, 0€3 momy4yeHus oT KimeHTa 1onoiHUTENbHBIX JOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsounyi OpUHUMAEeT B JOBEPUTENHHOE YIPaBJICHUE JEHEKHbIE CPEACTBA HUCKIIOUYNUTEIBHO B MEPHOL C
14.11.2023r. mo 29.11.2023r. (obe narbl BKIIOUUTENBbHO) (manee — [lepuon). 3asBieHWS O TNPUCOCAMHEHHH,
IIOCTYNUBIINE YIpaBisoleMy B mpeaenax Ilepuona, HO JEHEKHBIE CPEICTBA, MO KOTOPBIM IOCTYNMIU C
OankoBckoro cuera Knumenra na Cuer JOBEpHUTENBHOIO YNpaBIsioIero 3a mpexenamu llepuonma cuutarorcs He
IOPUHATBHIMA Y IPABJSIIOMUM ([I€PEYUCICHHBIMI OIIMO0YHO) — JOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOLICHUH
YKa3aHHbIX 3assBneHuii o IMPUCOCAUHCHNNU HE CYUTACTCA 3aKIIIOYCHHBIM, C€CJIN CTOpOHI)I HC JOCTUIJIM HHOTO
coryaimieHus. JleHexXHble CpelNcTBa, B TOM YHCIE IepelaHHbIC OMOJIHUTEIbHO, IMOCTYNUBIIME 3a IpeaesiaMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUHCIUBIIEMY ACHEKHBIE cpeacTBa. s Moay4eHus: OMO0YHO IepPeUNCICHHBIX
ACHCXKHBIX CPECACTB, JUIO, MCPEUHUCIIMBIICC HUX, MPEAOCTABIIACT praBJ'DHOHleMy 3ad4BJICHUC O BO3BpATC ACHCIKHBIX
CPEICTB, B COCTaBe KOTOPOro cooOmaeT 0aHKOBCKME PEKBU3UTHI Ul MX BO3Bpara. Jlo mpenocTaBieHHs YKa3aHHOTO
3asiBiieHUs U B TedeHne 10 pabounx qHEH ¢ IaThl €ro MPEeIOCTaBICHUS, Y IPABISIFOIINN HE HECET OTBETCTBEHHOCTH 3a
JIIO0BIE y6I)ITKI/I, BO3HHUKILIKE B CBA3HU C OLIMOOYHEBIM MEPCUNCICHUECM ACHCKHBIX CPCACTB.

CTaHIlapTHaSI CTpaTterud HC MNpEaAIojaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
uHnnuatuee Knuenra. B cioydae mocpounoro BeiBoza nenn CTaHAAPTHOW CTpaTeTMH HE MOTYT OBITh JHOCTHUTHYTHI.
OxoHuatenpHyI0 (hOpMy BBIBOZA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHBIE OTpaHHYECHHS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaliy, BXOISIIeH B COCTaB MHBECTHLIMOHHOTO TopTderst. Knmuent
UMeeT MpaBo ompenesieHUs (HOpMbl BbIBOAAa AKTHBOB M3 JOBEPUTEIHHOTO YIPAaBJICHHUs IOCIE JaThl MOTAIICHHS
CTPYKTYpPHOH OOJUTaINH.
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Ipunoxxenne Ne 2.33
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus: ynpapienuss «PCXB — IlepcnexktuBa (py6su). CTpyKTypHbIe akTUBBI 5.0»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrostmass CtammapTHasi cTpaterusi YOpaBiIeHHWS YCTAaHABIMBAET, IMMOMHUMO IIPOYEro, TpeOOBaHUS K IENIM
WHBECTHPOBAHMS CPENICTB, epenanHbix Knnentom mo Jloropopy YmnpasisiomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpio mHBECTHPOBAHUS SIBIIICTCS MOYYE€HNE CTAOMIIBHOTO OX0/Ia IO MOPTHETI0 MEeHHBIX OyMar poCCHHCKUX
SMUTEHTOB, NPHOOPETEHHHIM YTPABISAIOIMIMM B TIpollecce MOBEPUTENHHOIO YIPABICHWSA, B TOM 4YHCIE  C
MIEPUOJMYCCKUMH KYIIOHHBIMU BBIIIATAMU B TeueHHE cpoka neiicTBus Jlorosopa. llenHble Oymaru, BXOASIIUE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BHIIUIATHl HOMUHAIBHONW CTOMMOCTH TIpH ToraiieHuu. B pamkax nanuoit Ctpareruu
B WHBECTHIMOHHBIN TOPT(Ens NproOpeTaroTcs CTPYKTypHBIE OOJHraliii W WHBIE (DUHAHCOBBIE HHCTPYMEHTEI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKMA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp ¢uHAHCOBBIX
WHCTPYMEHTOB YTIPaBISIOMMM (B TOM 4YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISIETCS HA OCHOBE aHaJM3a
TeKyIIed PHIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHMS HAa WHBECTHUIIMOHHOM ropu3oHTe CTaHIApTHOH CTpaTeruu.
Ypapnsonuii He rapaHTHUPYeT COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHPYET IOJIyuYe€HHE JOMOTHUTEIHHOTO
nmoxona. B cBs3u ¢ aTiM BeIBOA KiTMeHTOM aKTHBOB M3 JOBEPUTEIEHOTO YIIPABICHUS 10 UCTEUSHHS CPOKA MOTAIIEHUS
oOnuranuii IpUBOIUT K TOMY, YTO MHBECTHIIMOHHEIE 11eTT CTpaTeruy MOTyT OBITh HE IOCTUTHYTHL. Y IPaBIISIOIINAN He
rapaHTHUpPYyeT COXpaHEHNE CTOMMOCTH aKTHBOB U HE FapaHTHPYET MOJyYeHHE JOMOTHUTENBHOTO JOX0a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsues.

Cpok Oeticmaus /[ocosopa — 13 mecsies.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTornposnonranus JloroBopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanbHpiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ymnpasnenue AxtuBamm» J1.Y. PCXb — [lepcniextusa (py6mu). CTpykTypHbIe akTUBBI 5.0.
WHH 7704814182; KIIIT 770301001

P/c4 40701810500050000503

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CIICJIKH, B TOM YHCJIE CICIIKH PETIO.
Ypasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JIOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, OJy4aeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBHI:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexusle cpeacta B pyoinsix Poccuiickoit 0 100
@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunumansHast CTOUMOCTh AKTHBOB, KOTOpBIE MOTYT OBbITh mepefanbl KinmeHntom mpu 3akiroueHnn lorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHass CTOUMOCT, AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuentom mo Jlorosopy,
cocrapmseT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcss mo craBke 2 (mBa) % OT Kaxkmoi cymMmbl J{eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JTHEH 10 MCTEYeHNN KaJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE CpelICTBA ObLTH TepelaHbl B yrpaBieHne. Ecmu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTst ieseit mpenoctaBieHus OTdera o AesITeIbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo crtaBke 1 (omun) % romoBeix or CpenmHeir 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [loroBop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJl pacCCUMTHIBACTCS Ha AaTy mpekpameHus JloroBopa 3a (pakTrueckoe KoIM4ecTBo qHEH neiicteus Jlorosopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS HCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
MOJIISKAIINX BHIBOY, B CIy4ae eciu jo ucredeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIEHO) C JaThl
BCTYIUICHHSI B CHUTy HacTosmero Jlorosopa Ymnpasmsromuii moxydaeT oT Kinuenra [lopydenne Ha BbIBOA AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
Ha4yHUCISIETCsl Ha AaTy nosydeHus YnpasisomuM llopyueHus Ha BeIBo AKTHBOB. Bo3HarpakJieHue 3a TOCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUS CTPYKTYPHOH OOJIUTaIliK B COCTaBE aKTHBOB.

VYopapnstonuii B3uMaeT Bo3HarpakJaeHue camMOCTOSTENIBHO W3 HAXOMSIIMXCS B YIPAaBICHUH AKTHBOB HE
no3/Hee JTHS Bo3BpaTa AkTuBoB KimeHTy (Tipy MOJHOM BBIBOJIE AKTHBOB M PaCTOPKEHUHU HacTosmlero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENBbHO neproi, B TeueHne 180 (Cta BochMHUAECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasJieHUs] HeHHBIMA OyMaramMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY CIOCO0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YIpaBJICHUS, YTPaBISIONIMN BIpPaBe pacrlopskaTrhcsi (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKA U TOXOJHOCTHU. [Ipu akTHUBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpPAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeacrsa Kimenra, ux noxiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jua CranmapTHOHM CTpaTernu XapaKTEpHBI CeIyrolye BHBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; Kpenutueiid puck; [IpaBoBoiil puck; OnepannoHHbI pyuck; PUcku, CBI3aHHBIE C MPUMEHIEMBIM
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CIoco0OM yIIpaBieHus; PUCKY, CBS3aHHBIE C HHBECTUPOBAHHEM B (PMHAHCOBBIC HHCTPYMEHTBI, IPEHA3HAYCHHBIE JIJIsI
KBaJTH(DHUITUPOBAHHBIX MHBECTOPOB; PUCKH, CBA3aHHBIE C TIPOU3BOIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInJiaThbl IeHeKHBIX CPeICTB

Ynpasisronyii Bopase 1Mocie MOMyYeHHsI CyMM KyIOHHBIX JOXOJOB IO LIEHHBIM OyMmaram, COCTaBJISIOIIMM AKTHBBI
KrnuenTa, B CBS3M ¢ 1OBEpPUTENBHBIM YIPAaBISHHEM B COOTBETCTBHHM C YCIOBUAMHU HacTosmed CTaHaapTHON cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIIATH MOJIHBIC WM YaCTUYHbIEC BBHITUIATHI KineHty
32 CYET CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PELICHHE 00 OCYIIECTBICHUH
BoliaT KimeHTy 3a cdeT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B Tedenne 20-tm paboumx IHEH mocie
MOJyYEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaTeX B CyMME, YCTaHOBJIEHHOH
VopapnsromuM. YOpap/SIOWIKANA — OCyIIECTBIsIeT BbluIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEIbHO, 0€3 momy4yeHus oT KimeHTa 1onoiHUTENbHBIX JOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsounyi OpUHUMAEeT B JOBEPUTENHHOE YIPaBJICHUE JEHEKHbIE CPEACTBA HUCKIIOUYNUTEIBHO B MEPHOL C
04.12.2023r. mo 20.12.2023r. (oGe maTel BkmOuMTeNnbHO) (mamee — Ilepwox). 3asBicHUS O NPUCOSTUHECHUH,
IIOCTYNUBIINE YIpaBisoleMy B mpeaenax Ilepuona, HO JEHEKHBIE CPEICTBA, MO KOTOPBIM IOCTYNMIU C
OankoBckoro cuera Knumenra na Cuer JOBEpHUTENBHOIO YNpaBIsioIero 3a mpexenamu llepuonma cuutarorcs He
IOPUHATBHIMA Y IPABJSIIOMUM ([I€PEYUCICHHBIMI OIIMO0YHO) — JOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOLICHUH
YKa3aHHbIX 3assBneHuii o IMPUCOCAUHCHNNU HE CYUTACTCA 3aKIIIOYCHHBIM, C€CJIN CTOpOHI)I HC JOCTUIJIM HHOTO
coryaimieHus. JleHexXHble CpelNcTBa, B TOM YHCIE IepelaHHbIC OMOJIHUTEIbHO, IMOCTYNUBIIME 3a IpeaesiaMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUHCIUBIIEMY ACHEKHBIE cpeacTBa. s Moay4eHus: OMO0YHO IepPeUNCICHHBIX
ACHCXKHBIX CPECACTB, JUIO, MCPEUHUCIIMBIICC HUX, MPEAOCTABIIACT anaBn;HomeMy 3ad4BJICHUC O BO3BpATC ACHCIKHBIX
CPEICTB, B COCTaBe KOTOPOro cooOmaeT 0aHKOBCKME PEKBU3UTHI Ul MX BO3Bpara. Jlo mpenocTaBieHHs YKa3aHHOTO
3asiBiieHUs U B TedeHne 10 pabounx qHEH ¢ IaThl €ro MPEeIOCTaBICHUS, Y IPABISIFOIINN HE HECET OTBETCTBEHHOCTH 3a
JIIO0BIE y6I)ITKI/I, BO3HHUKILIKE B CBA3HU C OLIMOOYHEBIM MEPCUNCICHUECM ACHCKHBIX CPCACTB.

VYnpasnstonuii uMeeT 6e3ycIoBHOE MpaBo 10 okoH4aHus Ileproaa BepHyTh KiMeHTy eHEeKHBIE CpECTBA B
pasMepe He MEHbIIeM yeM Obutr nomydeHsl oT Kinenra, 6e3 ynnaTel Kakux-T100 JOMOIHUTEIBHBIX KOMIIEHCALNH.

CraHmapTHasi CTpaterus He MpearoyiaraeT MOJHOrO M\WIM YaCTHYHOTO JOCPOYHOTO BBIBOJIA AKTHBOB IO
unuiatuee Knuenrta. B ciyuae mocpounoro BeiBoja Iienu CTaHIApPTHON CTpAaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuartenbHy0 (GopMy BbIBOJa AKTHBOB ONpeAessieT Ympasistouuid. Bmecre ¢ TeM, yka3aHHbIE OrpaHMYCHUS HE
NPUMEHSIOTCS. TOCNIE TOTAIleHUs] CTPYKTYpHOW OOJMMranmuu, BXOAALIEH B COCTaB MHBECTHLIHMOHHOTO HOPT(Es:
Kmnnenr umeer mpaBoO OIPECACIICHUA q)OpMBI BbIBO/Ia AKTHBOB U3 JOBCPUTCIIBHOT'O YIIPABJICHUA TIIO0CJIC [OAaThl
TIOTAIlIeHNs] CTPYKTYPHOH oOJHUranuy, ¢ y4eToM (PakTHUECKOTO HaMuusi AKTUBOB B YIIPaBJICHUH.
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[punoxenne Ne 2.34
K JloroBOpy 1OBEPUTEIBHOTO YIIPABICHUS
LIEHHBIMU OyMaraMu (ctanaapTHas GopMma)

CranpaptHas crparerusi ynpapienusi «PCXbB — I[lepcnexktuBa (pyo/u). CTpyKTypHble akTUBBI 6.0»
(OocmynHa monavKo 071 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWeCTNEIAemCs)

Hactosimass CranmapTHas cTpaTerusi YNpaBiCHUsS YCTaHABIMBAeT, MOMHMO NpOYero, TpeOOBaHUS K IIETSM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no Jloroopy YnpapisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Llenbi0 MHBECTHPOBAHUS SIBJISECTCS MOMYYeHUE CTAOMIIBHOTO J0X0/a [0 MOPT(]EeT0 IEeHHBIX OyMar poCCHICKUX
SMHUTEHTOB, MPUOOPETEHHBIM YTPABISIONIMM B IMPOIECcCe NOBEPUTENFHOIO YIpPABICHUS, B TOM 4HCIE  C
MIEPUOAMYECKUMHI KYINOHHBIMH BBIIIATAMH B TedeHHe cpoka neicTBus JloroBopa. LlenHsie Oymarm, BXOZSIIHE B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATH HOMHHAJIHHONW CTOMMOCTH TIpH moramennn. B pamkax nanHoi CtpaTeruu
B WHBECTHIIMOHHBIA TOPT(ETs NpUOOpPEeTaloTCsS CTPYKTYPHBIE OOJNHMTraliii U WHbIC (UHAHCOBHIC WHCTPYMCHTHI,
KOTOpBIE TMPENICTABIAIOT COOOH IleHHbIe OyMmard, mpeayCMaTpHUBAMOIINE BHIIIATY KyHmoHa (KyIOHOB) H
JIOTIOJTHUTETHHOTO JTOX0Ja, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTWBa (KOP3WHBI aKTHBOB). BrIOOp (prHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HA OCHOBE aHaJM3a
TeKyIIel phIHOYHON KOHBIOHKTYpPBI U IPOrHO3UPOBAHUS HA WHBECTUIIMOHHOM ropu3onte CTaHnapTHoU ctpaTteruu. B
CBS3M C OTUM BBHIBOJ KIIMEHTOM akTHBOB W3 JOBEPHUTEIHHOTO VYIPABICHHUS 10 HCTCUCHHS CPOKA IOTAIICHUS
o0nuranuii IPUBOAUT K TOMY, YTO MHBECTHUIIMOHHBIE 1IN CTpaTernu MOTyT OBITh HE IOCTUTHYTHL. YTIPaBIISIONINN HE
rapaHTHUPYeT COXpaHEHNE CTOMMOCTH aKTHBOB U HE FapaHTHPYET MOJTy4YeHHE JOMOJHUTENBHOTO JOX0a.

1. CranapTHBI HHBECTUIIUOHHBIN NpoduiIb

Osicudaemas 00x00HOCHb — BHIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
OaHKOB*.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsies.

Cpok Oeticmaus [locosopa — 13 Mecstes.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTomnposnonranus Jlorosopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanpHpiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXBb Ynpasnenue AxruBamm» J1.Y. PCXB — [lepcniextuBa (py6sm). CTpykTypHbIe akTHBHI 6.0.
WHH 7704814182; KIIIT 770301001

P/cu 40701810200050000515

B AO «Poccenpxo36aHk» T. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ypasnsomuil Bipase, BKIIOYas, HO HE OTPaHUYUBAsCH, 3aKIF0YATh CICAYIOLINE CICIIKH:
- IOTOBOPBI KYTIH-IPOJIAXKH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cUeTa M BKJIa/ia (JIeT031Ta), B TOM Yuciie oTKpbiBaeMble B AO «Poccenbxo30anky;
- MHBIE CIIENIKH, B TOM YHCJI€ CIENIKH PETIo.
Ypasnsomuii Bpase:
- 3aKIII0YATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M HAa BHEOMPIKEBOM PHIHKE;
- mproOpeTaTh IeHHble OyMaru Kak JIOMYIIEHHbIE K TOpraM, TaK W He JOMYIIEHHBIE K TOpraM, KaK BKIIOUYEHHBIE B
KOTHPOBAJIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJIbHBIE CIIMCKH;
- PEMHBECTHUPOBATH BCE JI0OXO/IbI, TOJy4acMbI€ B IPOLIECCE TOBEPUTEIBHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL

11 Bung AxtuBa MunuMaabHas MaxkcumanbHas
noyst CTOMMOCTH o5t CTOMMOCTH
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https://cbr.ru/hd_base/KeyRate/

AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexuble cpeactsa B pyoinsix Poccuiickoit 0 100
@Penepanyy Ha cYETax M BO BKJIAax

5. MunumanpHasi cyMmma

MunumansHast CTOUMOCTh AKTHBOB, KOTOpBIE MOTYT OBbITh mepefanbl KinmeHntom mpu 3akiroueHnn lorosopa,
cocrasisier 1 000 000,00 (Oaun Musinon) pyoaeii.

MunumanbHass CTOUMOCT, AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuentom mo Jlorosopy,
cocrapmseT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcs mo craBke 2 (mBa) % OT Kaxkmoi cymmbl J{eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JTHEH 10 MCTEYeHNH KaJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE Cpe/ICTBA ObUIM TIepeAaHsl B ynpasieHune. Ecimu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTst ieseit mpenoctaBieHus OTdera o AesITeIbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaercs 1mo crtaBke 1 (omun) % romoBeix or CpenmHeir 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [loroBop
MIpeKpaliaeT CBoe AeiCTBHE 0 OKOHYaHHS KaJIeHAapHOr0 KBapTaia, TO BO3HArpaKJAeHHE 3a yIpaBJIeHHe 3a HETOIHbBIN
KBapTaJl pacCCUMTHIBACTCS HA JaTy Mpekpamierns JloroBopa 3a (hakThuueckoe KOIUIECTBO JHeH aeiicTeus Jlorosopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS HCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiti 661600 - paccuutbiBaetTcs 1mo craBke 1 (OmxuH) % o CTOMMOCTH AKTHBOB,
MOJIISKAIINX BHIBOY, B CIy4ae eciu jo ucredeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIEHO) C JaThl
BCTYIUICHHSI B CHUTy HacTosmero Jlorosopa Ymnpasmsromuii moxydaeT oT Kinuenra [lopydenne Ha BbIBOA AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
Ha4yHUCISIETCsl Ha AaTy nosydeHus YnpasisomuM llopyueHus Ha BeIBo AKTHBOB. Bo3HarpakJieHue 3a TOCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUS CTPYKTYPHOH OOJIUTaIliK B COCTaBE aKTHBOB.

Ympapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPABICHUU AKTHBOB HE
no3/Hee JTHS Bo3BpaTa AkTuBoB KimeHTy (Tipy MOJHOM BBIBOJIE AKTHBOB M PaCTOPKEHUHU HacTosmlero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENBbHO neproi, B TeueHne 180 (Cta BochMHUAECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasJieHUs] HeHHBIMA OyMaramMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY CIOCO0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YIpaBJICHUS, YTPaBISIONIMN BIpPaBe pacrlopskaTrhcsi (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKA U TOXOJHOCTHU. [Ipu akTHUBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpPAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeacrsa Kimenra, ux noxiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jua CranmapTHOHM CTpaTernu XapaKTEpHBI CeIyrolye BHBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; Kpenutueiid puck; [IpaBoBoiil puck; OnepannoHHbI pyuck; PUcku, CBI3aHHBIE C MPUMEHIEMBIM
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CIoco0OM yIIpaBieHus; PUCKY, CBS3aHHBIE C HHBECTUPOBAHHEM B (PMHAHCOBBIC HHCTPYMEHTBI, IPEHA3HAYCHHBIE JIJIsI
KBaJTH(DHUITUPOBAHHBIX MHBECTOPOB; PUCKH, CBA3aHHBIE C TIPOU3BOIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInJiaThbl IeHeKHBIX CPeICTB

Ynpasisronyii Bopase 1Mocie MOMyYeHHsI CyMM KyIOHHBIX JOXOJOB IO LIEHHBIM OyMmaram, COCTaBJISIOIIMM AKTHBBI
KrnuenTa, B CBS3M ¢ 1OBEpPUTENBHBIM YIPAaBISHHEM B COOTBETCTBHHM C YCIOBUAMHU HacTosmed CTaHaapTHON cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIIATH MOJIHBIC WM YaCTUYHbIEC BBHITUIATHI KineHty
32 CYET CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PELICHHE 00 OCYIIECTBICHUH
BoliaT KimeHTy 3a cdeT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B Tedenne 20-tm paboumx IHEH mocie
MOJyYEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaTeX B CyMME, YCTaHOBJIEHHOH
VopapnsromuM. YOpap/SIOWIKANA — OCyIIECTBIsIeT BbluIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEIbHO, 0€3 momy4yeHus oT KimeHTa 1onoiHUTENbHBIX JOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsounyi OpUHUMAEeT B JOBEPUTENHHOE YIPaBJICHUE JEHEKHbIE CPEACTBA HUCKIIOUYNUTEIBHO B MEPHOL C
22.01.2024r. no 07.02.2024r. (obe naTel BKIIOUMTENbHO) (mamee — Ilepwon). 3asBiEHUS O NPHCOCTUHECHUH,
IIOCTYNUBIINE YIpaBisoleMy B mpeaenax Ilepuona, HO JEHEKHBIE CPEICTBA, MO KOTOPBIM IOCTYNMIU C
OankoBckoro cuera Knumenra na Cuer JOBEpHUTENBHOIO YNpaBIsioIero 3a mpexenamu llepuonma cuutarorcs He
IOPUHATBHIMA Y IPABJSIIOMUM ([I€PEYUCICHHBIMI OIIMO0YHO) — JOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOLICHUH
YKa3aHHbIX 3assBneHuii o IMPUCOCAUHCHNNU HE CYUTACTCA 3aKIIIOYCHHBIM, C€CJIN CTOpOHI)I HC JOCTUIJIM HHOTO
coryaimieHus. JleHexXHble CpelNcTBa, B TOM YHCIE IepelaHHbIC OMOJIHUTEIbHO, IMOCTYNUBIIME 3a IpeaesiaMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUHCIUBIIEMY ACHEKHBIE cpeacTBa. s Moay4eHus: OMO0YHO IepPeUNCICHHBIX
ACHCXKHBIX CPECACTB, JUIO, MCPEUHUCIIMBIICC HUX, MPEAOCTABIIACT anaBn;HomeMy 3ad4BJICHUC O BO3BpATC ACHCIKHBIX
CPEICTB, B COCTaBe KOTOPOro cooOmaeT 0aHKOBCKME PEKBU3UTHI Ul MX BO3Bpara. Jlo mpenocTaBieHHs YKa3aHHOTO
3asiBiieHUs U B TedeHne 10 pabounx qHEH ¢ IaThl €ro MPEeIOCTaBICHUS, Y IPABISIFOIINN HE HECET OTBETCTBEHHOCTH 3a
JIIO0BIE y6bITKI/I, BO3HHUKILIKE B CBA3HU C OLIMOOYHEBIM MEPCUNCICHUECM ACHCKHBIX CPCACTB.

VYnpasnstonuii uMeeT 6e3ycIoBHOE MpaBo 10 okoH4aHus Ileproaa BepHyTh KiMeHTy eHEeKHBIE CpECTBA B
pasMepe He MEHbIIeM yeM Obutr nomydeHsl oT Kinenra, 6e3 ynnaTel Kakux-T100 JOMOIHUTEIBHBIX KOMIIEHCALNH.

CraHmapTHasi CTpaterus He MpearoyiaraeT MOJHOrO M\WIIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuiatuee Knuenrta. B ciyuae mocpounoro BeiBoja Iienu CTaHIApPTHON CTpAaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuartenbHy0 (GopMy BbIBOJa AKTHBOB ONpeAessieT Ympasistouuid. Bmecre ¢ TeM, yka3aHHbIE OrpaHMYCHUS HE
NPUMEHSIOTCS. TOCNIE TOTAIleHUs] CTPYKTYpHOW OOJMMranmuu, BXOAALIEH B COCTaB MHBECTHLIHMOHHOTO HOPT(Es:
Kmnnenr umeer mpaBoO OIPECACIICHUA q)OpMBI BbIBO/Ia AKTHBOB U3 JOBCPUTCIIBHOT'O YIIPABJICHUA TIIO0CJIC [OAaThl
TIOTAIlIeHNs] CTPYKTYPHOH oOJHUranuy, ¢ y4eToM (PakTHUECKOTO HaMuusi AKTUBOB B YIIPaBJICHUH.
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[punoxenne Ne 2.35
K JloroBOpy 1OBEPUTEIBHOTO YIIPABICHUS
LIEHHBIMU OyMaraMu (ctanaapTHas GopMma)

CranpaptHas crpaterus ynpasjienus «PCXb — Beunbie neHHOCTH
(OocmynHa monvKo 07 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCTEIsIencs)

Hacrosimass CranmapTHasi cTparterds YOpPaBiICHHS YCTAaHABIMBACT, IMMOMHUMO IIPOYEro, TPeOOBaHMS K IENISAM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no Jloroopy YnpapisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Ienbro MHBECTUPOBAHUS SBIISETCS MOJyYEHUE CTAOMIILHOTO J0XO0Ja IO MOPT(HEN0 IEHHBIX OyMar poCCUHCKUX
SMUTCHTOB, MPUOOPETECHHBIM Y PABIISIONIUM B TPOIIECCE JTOBEPUTEIBHOTO yrpaBieHus. LleHHbIe OyMaru, BXOAsIIue
B COCTaB aKTHBOB, HE TapaHTHPYIOT BHITUIATHI HOMHWHAIBHON CTOMMOCTH TpH TOorameHud. B pamkax maHHOM
Crpareru B WHBECTHIIMOHHBIA TOpPTQens mnpuoOperaroTcs CTPYKTYpPHBIE OOJMranud W WHbIE (DUHAHCOBEIE
WHCTPYMEHTBI, KOTOPBIC TPECTABIISIOT COOOW IeHHBbIE Oymaru, MpeayCcMaTPUBAIONINE BBITUIATY JOMOJHUTEIEHOTO
JIOXO0/1a, 3aBUCAINETO OT IMHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTUBOB). BBIOOp (MHAHCOBBIX WHCTPYMEHTOB
YrpapisomuM (B TOM YHCIe B 9acTH 0a30BBIX aKTHBOB) OCYIIECTBIIIETCS HA OCHOBE aHAJM3a TEKYIEH PBIHOYHOM
KOHBIOHKTYPBl M MPOTHO3MPOBAHMS HAa MHBECTULMOHHOM Topu3oHTe CTaHAAapTHON CTpaTerud. YIpaBisIOUIU He
rapaHTUPYET COXPAaHEHUE CTOMMOCTU AKTUBOB U HE TApaHTUPYET IMOIYUYEHUE JOMOJIHUTENIBHOIO 10Xo4a. B cBsa3u ¢
5TM BbIBOA KIIMEHTOM aKkTWBOB M3 JOBEPUTENHHOTO YIPABICHHUS OO WCTEYCHUS CPOKA MOTAIICHWS OOJHTaIHii
IMPUBOIUT K TOMY, YTO MHBCCTULIMOHHBIC LECJIN CTpaTeI‘I/II/I MOT'yT 6LITL HE NOCTUTHYTHI.

1. CranapTHBI HHBECTUIIUOHHBIN NpoduiIb

Osicudaemas 00x00Hocmb — Bhlle 0ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
GaHKOB™.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsues.

Cpok Oeticmaus /[ocosopa — 13 mecsies.

ABTOMaTHYECKOE MPOJICHUE cpoka JekicTust Jloropopa (aBTorposionramus JloroBopa) 0OTCyTCTBYET.
* YpoBenb cTaBku onpezensercs LenrpansusiM bankom Poccuiickoit @eneparuu u myomukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcmes 8 pyosx:

000 «PCXb Ynpasnenne AkruBamu» [[.Y. PCXb — Beunsie nieHHOCTH
WHH 7704814182; KIIIT 770301001

P/cu 40701810900050000514

B AO «Poccenpxo36aHk» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

VYrpasnsromuii BIipase, BKII0OYasi, HO HE OTPaHUYHBASICh, 3aKJI0YATh CIEIYIOLIUE CIEIKU:
- IOTOBOPBI KYTIH-IPOJIAXKH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cYeTa M BKJIa/a (Jeo3uTa), B TOM Yuciie oTKkpbiBaeMble B AO «Poccenbxo30aHk»;
- UHBIE CJEJIKH, B TOM YUCJIE CHEIIKHU PEIIO.
VYrpasnsroumuii BIipase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- mproOpeTaTh IeHHble OyMaru Kak JOMyIIEHHBIE K TOpraM, TaK W He JOMYIIEHHBIE K TOpraM, KaK BKIIOUYEHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKY;
- PEUHBECTUPOBATH BCE NOXO/BbL, II0JIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHUH TOBEPUTENHFHOTO YIPABICHHUS Y IPABIISIONINI BIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

11 Bung AxtuBa MunuMaabHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AxtuBos, % AxtuBos, %
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1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Depepanuu

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
denepanyy Ha cueTax M BO BKIa1axX

5. MunumanpHasi cyMmma

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaansl Kimentom npu 3aximoueHun JloroBopa,
cocrasisier 1 000 000,00 (Oaun MusInon) pyoaeii.

MunnmanbHast CTOUIMOCTh AKTHBOB, KOTOPBIE MOT'YT OBITh JOTIOIHHUTENBHO Tepenans! Kimentom no Jlorosopy,
cocrapmseT 1 000 000,00 (Oaun MuIHOH) pyOJIei.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcs mo craBke 2 (mBa) % OoT Kaxkmoi cymmbl J{eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxkaenue yaep:kuaercs B Tedenue 30 (Tpuauaru) pabodnx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTaia, B KOTOPOM JIEHEKHBIE Cpe/IcTBa ObUIM Tepefansl B ynpasieHne. Ecmu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTst iesieit mpenocraBieHns OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTal.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo ctaBke 1 (omun) % romoBeix or CpenmHeir 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecnmu [loroBop
MIpeKpaliaeT cBoe AeiCTBHE JJO OKOHYaHUs KaJIeHAapHOro KBapTaia, TO BO3HArpaKJIeHue 3a yrpaBleHre 32 HEeMOIHbBII
KBapTaJl pacCUMTHIBACTCS HA AaTy Mpekpamierns JloroBopa 3a (hakTuyeckoe KOITUIECTBO JHEH aeicTeus Jlorosopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXOIS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unm 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1o craBke 1 (OmxuH) % or CTOMMOCTH AKTHBOB,
MOJIJISKAIINX BHIBOIY, B CIy4ae eciu a0 ucrtedeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIHEHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloroopa Ynpasisommii morydaeT oT Kinuenta [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
Ha4yHUCISIETCsl Ha AaTy noiydeHus YnpasistomuM [lopydeHus Ha BbiBoa AKTHUBOB. Bo3HarpakJieHue 3a 1OCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl JIOCPOYHOTO MOTAIIeHUS CTPYKTYPHOH OOJIUTAIliH B COCTABE aKTHBOB.

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENBHO W3 HAXOMSAIIMXCS B YIPAaBICHUH AKTHBOB HE
mo3/Hee THS Bo3BpaTa AkTuBOB KimeHTy (Ipu MOTHOM BBIBOJIEe AKTHBOB M PacTOPKEHUH HacTosIiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO reproi, B TeueHne 180 (Cta BochMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaia, 1100 WHOH OTYETHOH JaThl.

7. Cnnoco0bl ynpaBjeHHs HeHHbIMH OyMaramMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBIN» cIOco0 yrpasieHus. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMN BIpaBe paclopskKaTthcsi (UHAHCOBHIMH WHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U IOXOAHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeacrsa Kimenra, ux noxiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroImre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctu; Kpeautueiid puck; [IpaBoBoii puck; OnepannoHHbI puck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
Croco0oM yripaBieHus; Pucku, cBs3aHHbIE C HHBECTUPOBAaHUEM B ()MHAHCOBBIE HHCTPYMEHTHI, IPEAHA3HAYECHHBIE JIJISI
KBaJIM(ULIUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C MPONU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.
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9. Oco0ble yciioBust

VYpapasommil NpUHUMAET B TOBEPUTEIBHOE YIIPABICHUE JIEHEKHBIE CPEICTBA HCKIIOUUTENBHO B MEPHO] C
22.01.2024r. mo 07.02.2024r. (obe matbl BKIOYHTEIbHO) (mamee — Ilepuwom). 3asBieHHS O NPUCOCAMHEHUH,
MOCTYNHBINKE YTpaBIsAOmeMy B Tpenenax llepmoma, HO AEHEXHBIE CPEACTBA, MO KOTOPBHIM TMOCTYNHIIHN C
O0ankoBckoro cuera Kmuenta nHa CueTr JOBEpPHUTENBHOIO YIMPAaBIAIOMIEro 3a mpenenamu llepwoma cuuTaroTcs He
NPUHATBHIMA Y IPaBISIIOIUM ([IEPEYUCICHHBIMU OMIMOOYHO) — JOTOBOP JIOBEPUTENBHOTO YIPABICHHUSI B OTHOLICHUH
YKa3aHHBIX 3asBICHUH O MPHUCOEAWHEHWH HE CUHMTAeTCS 3aKFOYeHHBbIM, ecnd CTOpPOHBI He AOCTHTIH HHOTO
coriameHus. JleHe)XHble CpeNCcTBa, B TOM YHWCIE TEpeAaHHble JOMOJHUTENHHO, IMMOCTYNHBINKE 3a MpeaeiIaMu
[leprona, BO3BpaILaOTCS JIUILY, IEPEUHCIUBIIEMY ACHEKHBIE cpeAcTBa. s moay4eHus: OmMO0YHO TepeUrCIeHHBIX
JIEHEXXHBIX CPEJICTB, JIUIO, MEPEUNCINBINEE WX, MPEJOCTABIAET YIPABISAIONIEMY 3asBIEHHE O BO3BpaTe JCHEKHBIX
CPEJICTB, B COCTaBe KOTOPOTO cooOIIaeT OaHKOBCKHE PEKBU3UTHI U WX BO3BpaTa. Jlo mpemocTaBieHusT YKa3aHHOTO
3asBieHUs U B TeueHue 10 pabounx AHEH C AaThl €r0 MPeIOoCTaBICHU, Y IPaBIISIONINA HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BO3HUKIIINE B CBSI3U C OIIMOOYHBIM MEPEYHCICHUEM JIEHEKHBIX CPE/ICTB.

VYnpasnstonuii umeeT 6e3ycioBHOE TIpaBo 10 okoHdaHus lleprona BepHyTh KineHTy feHEKHBIE CpeacTBa B
pasMmepe He MEHbIIEM YeM ObLIH Nody4eHb! oT KimeHnra, 6e3 ymiaTel Kakux-TH00 JOMOJTHUTENFHBIX KOMIICHCALINH.

CranmapTHas cTpaTerus HE IMPEIoyiaracT MOJHOrO M\MJIM YaCTUYHOTO JOCPOYHOTO BBIBOJA AKTHUBOB MO
nannmatuee Knmenrta. B ciydae mocpounoro BeiBoga menu CTaHIApPTHOM CTpaTernd HE MOTYT OBITh JOCTHTHYTHI.
OxonHuartenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHBIE OTpaHHYCHUS HE
NPUMEHSIOTCS TIOCIIE TOTAIICHUs] CTPYKTYpHOW OOJNMTaluM, BXOAALICH B COCTaB WHBECTHIIMOHHOTO MOPT(HEs:
Kmuent wmeer mpaBo ompeneneHuss (Gopmbl BBIBOJa AKTHBOB W3 JIOBEPUTEIBHOTO YIpPaBISHHs IOCIE IaThl
MOTAIICHUS CTPYKTYPHOH OOJIUTAIHH, C YI€TOM (PAKTHUECKOTO HaJI4Insl AKTUBOB B YIIPABJICHHU.
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Ipunoxxenne Ne 2.36
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHasn crparterus ynpasjenusi «PCXBb — [lepcnexktuBa (py6san). Poccuiickne aktusbi 2.0.»
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
WHBECTUPOBAHMS CPEJICTB, NepenanHbix Kinentom nmo JloroBopy YnpasisitomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpfo WHBECTHPOBAaHWS SBISETCS TIONyYeHHE CTaOWIBHOTO J0XOJa IO TOPTQeno  [EeHHBIX Oymar
POCCHUHCKMX AMHTEHTOB, MPUOOPETEHHBIM YTPABISIOMIAM B IIPOLECCe IOBEPUTEIHHOrO yrpaBieHus. LleHHBIE
Oymaru, BXOISIIME B COCTAB AKTUBOB, HE T'APAHTUPYIOT BBIIIATHl HOMHUHAJIBHON CTOMMOCTH MpH morameHud. B
pamkax pgaHHoM CTparernu B HMHBECTHLMOHHBIA MOPTQeEns NPHOOPETAIOTCS CTPYKTYpHBIC OONWTallMd W HMHBIC
(hiHAHCOBBIE HMHCTPYMEHTHI, KOTOpBIE MPEACTABIAIOT CO0OM IeHHBIE Oymard, NpeayCcMaTpUBAIONINE BBITUIATY
JOMOJTHUTENBHOTO J0XO0/a, 3aBUCSIIECrO OT AWHAMUKU 0a30BOr0 akTHBa (KOP3WHBI aKTHBOB). BriOOp (rHAHCOBBIX
MHCTPYMEHTOB YTPAaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HA OCHOBE aHAIM3a
TEKyIIed PHIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHMS HAa WHBECTHIIMOHHOM ropm3oHTe CTaHAapTHOW CTpaTervw.
Yrpasisomuii He TapaHTHPYET COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHPYET IMONYYECHHE OTOJHUTEIHHOTO
noxona. B cBs3u ¢ 3TuM BeIBOA KiMeHTOM akTHBOB M3 JOBEPUTENBHOTO YIIPABIEHUS 10 UCTEUEHHS CPOKa MOTralieHus
oOnuranuii MpUBOIUT K TOMY, YTO WHBECTHUIIMOHHBIE Tlenn CTpaTernu MOryT OBITh HE JJOCTUTHYTEHI.

1. CranaapTHBIi HHBECTHUIHOHHBIA NPopuIbL

Osicudaemasn 0oxoonocmu — [IpeBbimienne 10 5% ypoBHSI CTaBKH OT OPTaHOB, BBITOIHSIOMIMX POJIb HEHTPATIBHBIX
0aHKOB *.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsiies.

Cpok Oeticmeus [locosopa — 13 Mecstes.

ABTOMaTHYECKOE MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* VposeHb craBku omnpeneisiercs LlentpanpapiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PekBu3nTsl CyeTa 10BEPUTEIHHOIO YIPABJISIONIET0

Hns 3auucnenus OenedcHvx cpedcmes 6 pyosx:

000 «PCXb Ympasnenne AxtuBamm» J.Y. PCXb — Ilepcniektusa (py0man). Poccuiickue aktussl 2.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000520

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

VYpasnsomuil Bipase, BKJIIOYas, HO HE OTPaHUUYUBAsCH, 3aKIF0YATh CICAYIOLINE CIACIIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOT'O cUeTa M BKIIa/ia (JIeT03uTa), B TOM Yuciie oTKpbiBaeMbie B AO «Poccenbxo30anky;
- MHBIE CIIEJIKH, B TOM YHCIIE CHIEJIKH PEIIO.
VYpasnsomuil Bpase:
- 3aKIIIOYATH CIIENIKH, KaK Ha OUPIKEBOM, TaK M HAa BHEOMPIKEBOM PBIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIEHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJIbHBIE CIMCKH;
- PEMHBECTHPOBATH BCE JIOXO/IbI, OJTyYaeMbl€ B IPOIIECCE TOBEPUTEIHHOTO YIIPABICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

ITpum ocymiecTBIeHNH TOBEPUTEIBHOTO YIIPABICHUS Y IPABIISIOMINKA 0053aH COOMIONATh CIIEAYIONINE OTPAaHUIEHHS 110
COCTaBY M CTPYKType AKTHBOB:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
nona CrouMoctu nona CrouMocTu
AKTHBOB, % AxTHBOB, %

1 | CrpykTypHBIE OOIUTAIIMHA POCCUIICKIX IMUTEHTOB 0 100
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2 | O0nuraiyy co CTPYKTYPHBIM TOXOI0M 0 100

3 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi
0 100
denepanuu
4 | TocynmapcTBeHHBIC IICHHBIE OyMaru CyObeKTOB 0 100

Poccutlickoi @enepanuu
5 | MyHunmnaisHbIe IICHHBIE OyMaru 100
6 | OOauramnuu KHBIX POCCUHCKUX SIMHTEHTOB, 3a 0 100
HCKJTFOUCHHUEM YKA3aHHBIX B MMyHKTax 1-5
7 | AKIMYU POCCHUIMCKHUX SMHUTEHTOB 100
8 | denexHsle cpencta B pyonsix Poccuiickoi 0 100
denepany Ha cUETax W BO BKIIAJ1aX

o

o

B cnyuae HapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapylleHus, YIPaBJOMUi 00s3aH NPUBECTU COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHAapHBIX AHEH co JHS 00OHApYKEHUS HAPYIICHUS.

5. MuHuManbpHasi cyMmma

MunnmansHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KinenToM npu 3akmtoueHwnn JloroBopa,
coctapiuseT 1 000 000 (Oxun MUIJIMOH) PyOJIei.

Munumanbiass CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TIEPCaAaHbl Knuentom 1o
Horosopy, coctapisier 1 000 000 (Oaun MUILIMOH) pyOJieid.

6. Bo3Harpaskaenue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazpasicoenue 3a pasmewjenue — pacCUUThIBAeTCs MO cTaBke 2 (aBa) % OT KakI0i CyMMbI J[€HEXHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue yuep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTana, B KOTOPOM JIEHEKHBIE Cpe/ICcTBa ObUIM TepefaanHsl B ynpasienne. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue KirneHty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTsE iesieit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpaenenue — paccuntbiBaetcsi o craBke 1 (oxun) % romoBeix ot CpemHeilr 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHIApHBIM KBapTal M HAudWCIAETCs YIPaBISIONIMM ekekBapTanbHo. Ecimm [lorosop
MIpeKpalraeT CBoe AeiicTBHE 10 OKOHYaHHS KaJIEHAapHOTr0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 32 HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus JloroBopa 3a (akTuueckoe KOJIMYeCTBO aHEH neiictBus Jlorosopa B
3TOM KBapTayie. BozHarpaxk/ieHue 3a yrpaBJieHHe PaCCUUTHIBAETCS UCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B TOILy
(365 wim 366 nHEH).

Bosnaepascoenue 3a docpounvlii 661600 - paccuutbiBaeTcs mo craBke 1 (Oaun) % or CtoumMocTH AKTHBOB,
MOJIJISKAIINX BHIBOY, B CIy4ae eciu jo ucredeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIHEHO) C JaThl
BCTYIIJIEHUS B CHITy Hacrtosiero Jloropopa Ynpasistomuid nonydaet ot Knuenra Ilopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydyeHus YmnpasnsiomuM [lopyuenus Ha BeIBog AKTHBOB. BoszHarpaxaeHue 3a JOCPOUHBII
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUs CTPYKTYPHON OOJIMTaIlH B COCTaBE aKTHBOB.

Ypasanstonuii B3uMaeT Bo3HarpakaeHue CaMOCTOSITEIbHO M3 HAXOMSINIUXCS B YIPAaBICHHH AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH Hacrtosiero Jlorosopa), u
B 10001, ompenensieMplii UM CaMOCTOATENbHO mepuoj], B TedeHue 180 (Crta BoChMUAECATH) KaleHAAPHBIX JHEW C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagBJieHUusl IeHHbIMHM OyMaraMmu

Hacrtosmas CrangaptHas crTparerusi IperycMaTpUBAaeT «AKTHUBHBIM» CIIOCOO yHpaBieHHsS EHHBIMU
Oymaramu. B cooTBeTCTBHM € yKa3aHHBIM CIIOCOOOM yrpaBiieHHs], Y IPaBIISIOLINHA BIIPaBe PacropsKaThCsl IEHHBIMH
OymaramMu TIO COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMHM COOCTBEHHOH OIICHKH pHUCKAa H JOXOJHOCTH
COOTBETCTBYIOIIMX IIEHHBIX OyMar. [Ipu akTHBHOM yripaBlieHHH YTIPaBIISIONINNA CAMOCTOSATENLHO BEIOUPAET IIEHHBIE
Oymaru, B KOTOpble HHBECTUPYIOTCA cpeacTBa Kimenra, ux momo B MHBectumonnom noptdene Kimenra u cpok
MHBECTUPOBAHUSL.

8. Puckm
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Jst CTarmapTHOM CTpaTeruy XapaKTEpHBI CISAYIOMUe BUAB pUCKOB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;
Puck nuksumaocTH; KpemutHbeiid puck; IIpaBoBoit puck; OnepanmoOHHBIA pUCK; PHUCKH, CBI3aHHBIE C MIPHUMEHIEMBIM
crocoboM yrpaBiieHUs; PUCKHW, CBsi3aHHBIC MPHOOPETCHHEM WHOCTPAHHBIX IEHHBIX Oymar, PuCKu, CBS3aHHBIE C
MIPOM3BOAHBIMH (DPHHAHCOBBIMH HHCTPYMEHTAMH.

9. Oco0ble ycinoBust

VYnpapisionmili NpUHUMAET B TOBEPUTEIBHOE YIIPABIEHUE JIEHEKHBIE CPEICTBA HCKIIOUUTENBHO B MEPUO] C
08.02.2024r. mo 26.02.2024r. (oGe pmaThl BkmOuMTeNbHO) (mamee — Ilepwox). 3asBieHUS O TPUCOSITUHECHUH,
NOCTYNUBIIME YIpaBisiomeMy B mnpexnenax llepuoma, HO JEeHEXHbIE CPEICTBA, IO KOTOPHIM IOCTYHHIH C
OankoBckoro cuera Knumenra nHa Cuer JOBEpPUTENBHOIO YNPAaBISIOIIEro 3a mpenenamu llepuonma cuutarorcs He
NPUHATHIMA Y IPaBISIIOIUM ([IEPEYUCICHHBIMU OMIMOOYHO) — JOTOBOP JIOBEPUTENBHOTO YIPABICHHUSI B OTHOLICHUH
YKa3aHHbIX 3asBICHUH O NPHCOCIMHEHWH HE CUUTAETCS 3aKIIOYCHHBIM, eciu CTOpPOHBI HE IOCTHUIVIA HHOTO
coramieHus. JleHexHble CpelncTBa, B TOM YHCIE IIEpelaHHbIE [OMOJIHUTEIbHO, IMOCTYNUBIINE 3a IpeaesiaMu
[leprona, Bo3BpaILaOTCS JIUILY, IEPEUYMUCIUBIIEMY ACHEKHBIE cpeAcTBa. s moay4eHus: omrO0YHO TepeUNCICHHBIX
JICHEKHBIX CPEACTB, JIUIO, MEPEUYUCIMBILEE UX, MPEJOCTABIseT YPaBISAIOIIEMy 3asiBJICHHE O BO3BpaTe JACHEXKHBIX
CPEICTB, B COCTaBE KOTOPOI'0 cOOOIIaeT OAHKOBCKUE PEKBU3UTHI Ui MX BO3Bparta. J[o mpenocTaBieHus: yKa3aHHOTO
3agBieHUs U B TeueHue 10 pabounx AHEH C AaThl €ro NPeIOoCTaBICHUS, Y IPABISIOMINI He HECET OTBETCTBEHHOCTH 3a
nr00bIe YOBITKM, BO3HHUKILINE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JEHEKHBIX CPEIICTB.

Ynpasnstonmii umeeT 6e3ycioBHOE TIpaBo 0 okoH4YaHus lleprona BepHyTh KiMeHTy JeHEKHBIE CpefcTBa B
pasMepe He MEHbIIEM 4yeM Obutr nomydeHsl oT Kinenra, 6e3 ymiaTsl Kakux-T100 JOMOJHUTEIBHBIX KOMIIEHCALNH.

CranpapTHas cTpaTerus HE IMPEIoyiaracT MOJHOTO M\MJIM YaCTUYHOTO JOCPOYHOTO BBIBOJA AKTHBOB MO
uannuatuee Knuenra. B ciaydae mocpounoro BeiBona nenu CTaHZApPTHOW CTpaTerdd HE MOTYT OBbITh JTOCTUTHYTHI.
OxkonHuatenpHyI0 (hOpMYy BBIBOZA AKTHBOB OMpeeNsieT YTpaBisiommidi. Bmecte ¢ Tem, yka3aHHbIe OTpaHUYCHUS HE
NPUMEHSIOTCS TIOCIIE TOTAIIEHHUsI CTPYKTYpHOW OONMTaluu, BXOAANIEH B COCTaB WHBECTHIIMOHHOTO MOPT(HEs:
Knuent umeer mpaBo ompeneneHus (OpPMBI BbIBOJA AKTHBOB M3 JOBEPUTEIBHOTO YIMpPaBJICHHUs TOCIE JaThl
MOTaIleHNs] CTPYKTYPHOI 00auranuy, ¢ y4eToM (GakTHIECKOro HaJIusi AKTUBOB B YIPABJICHUH.
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[punoxxenne Ne 2.37
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus ynpapienuss «PCXB — IlepcnexktuBa (py6/u). CTpykTypHble akTUBBI 7.0»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrostmass CtammapTHasi cTpaterusi YOpaBiIeHHWS YCTAaHABIMBAET, IMMOMHUMO IIPOYEro, TpeOOBaHUS K IENIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpio mHBECTHPOBAHUS SIBIIICTCS TTOYYECHNE CTAaOMIIBHOTO OXO0/Ia IO MOPT(ENT0 MEeHHBIX OyMar pOCCHHCKUX
SMUTEHTOB, TNPHOOPETEHHBIM YTPABISAIOMIMM B TIpoIlecce JOBEPUTENHHOTO YIIPABICHWS, B TOM 4YHCIE  C
MIEPUOJMYCCKUMH KYIIOHHBIMU BBIIIATAMU B TeueHHE cpoka neiicTBus Jlorosopa. llenHble Oymaru, BXOASIIUE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BHIIUIATH HOMUHAIBHOW CTOMMOCTH MHpH norameHud. B pamkax nannoit Ctpareruu
B WHBECTHIMOHHBIN TOPT(Ens NproOpeTaloTcs CTPYKTYpHBIE OONWTralii W WHBbIE ()WHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKNA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp (uHAHCOBBIX
WHCTPYMEHTOB YTIPaBISIOMMM (B TOM YHCIE B YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TeKyIIed PHIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHMS HAa WHBECTHIIMOHHOM ropu3oHTe CTaHAapTHOW CTpaTerww.
VYipapnsomuii He rapaHTHpPyeT COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHPYET IMOJy4YE€HHE JOTOIHUTEIHHOTO
nmoxona. B cBs3u ¢ aTiM BeIBOA KiTMeHTOM aKTHBOB M3 JOBEPUTEIEHOTO YIIPABICHUS 10 UCTEUSHHS CPOKA MOTAIIEHUS
oOnuranuii IpUBOIUT K TOMY, YTO HHBECTHIIMOHHEIE 11eTTl CTpaTern MOryT OBITh He IOCTUTHYTHL. Y IPaBIISIFOIIAN He
rapaHTUpPYyeT COXpaHEeHNE CTOMMOCTH aKTHBOB U HE FapaHTHPYET NOJy4YeHHE JOMOJHUTENIEHOTO JOX0/1a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Osicudaemasn 0oxoonocmuv — [IpeBbimienne 10 5% ypoBHSI CTaBKH OT OPTaHOB, BBIOIHSIONIMX POJIb HEHTPAIBHBIX
0aHKOB *.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsues.

Cpok Oeticmaus /[ocosopa — 13 mecsies.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTornposnonranus JloroBopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanbHpiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ymnpasnenne AxtuBamm» J1.Y. PCXb — [lepcniextusa (py6mu). CTpykTypHble akTuBbI 7.0.
WHH 7704814182; KIIIT 770301001

P/c4 40701810400050000519

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ympasnstonuii Bipase, BKIIOYas, HO HE OTPaHUYUBAsACH, 3aKII0YATh CIEAYIOUINE CICIIKH:
- IOTOBOPBI KYTIH-IPOJIAXKH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOI'O cYeTa M BKJIa/a (Jeo3uTa), B TOM uuciie oTkpbiBaeMble B AO «Poccenbxo30aHk»;
- MHBIE CIIEJIKH, B TOM YHCJI€ CIENIKH PETIo.
Ypasnsomuii Bpase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- mproOpeTaTh IeHHble OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W HE JOMYIIEHHBIE K TOpraM, KaK BKJIIOUYEHHBIE B
KOTHPOBAIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTUPOBAJILHBIE CIIHCK;
- PEMHBECTHUPOBATH BCE JI0OXO/IbI, TOJy4acMbI€ B MPOLIECCE TOBEPUTEIBHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBHI:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
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https://cbr.ru/hd_base/KeyRate/

AKTHBOB, % AKTHBOB, %

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB

0 100
2 | OGmuranuu co CTPYKTYPHBIM TOXOZ0M 0 100
3 | TocynapcTBeHHble 1ieHHBIE OyMaru Poccuiickoit
0 100
Denepaunn
4 | T'ocynapcTBeHHBIE IICHHBIE OyMaru CyObEeKTOB
NN 0 100
Poccuiickoit ®enepanuu
5 | MyHunmmnansHbIe IICHHBIE OyMaru 0 100
6 | OOmuranuu MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100

WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-5
AKIIMH POCCUICKHX YMHTEHTOB 0 100
8 | Henexusie cpeactsa B pyoisix Poccuiickoit 0 100
denepanyy Ha cueTax M BO BKIa1ax

~

5. MunumanpHasi cyMmma

MunumansHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBbITh mepefansl KinmeHntom mpu 3akiroueHnn lorosopa,
cocrasisier 1 000 000,00 (Oaqun MusInoH) pyoeii.

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JOTIOJIHUTENLHO Tiepeaansl Kiuerntom mo Jlorosopy,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcss mo craBke 2 (mBa) % OT Kaxkmoi cymMmbl J{eHEKHBIX
cpencTB, epenanapix KimmentoMm B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabodnx
JTHEH 10 MCTEYeHNH KaJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE CpelICTBA ObLTH TepeNaHbl B yrpaBieHne. Ecmu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUYHO, Bo3HarpaxacHue KireHty He Bo3Bpamiaetcs. OTYETHBIM IEPUOIOM
JUTSE Liesiet mpenoctaBierns OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIA KBapTaJl.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1o crtaBke 1 (omun) % romoBeix or CpenHeil 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHIApHBIA KBapTajl M HAuUCISETCs YIpPaBISIOIIUM exekBapTainbHO. Ecimu [loroBop
MIpeKpalraeT CBoe AeiicTBHE J0 OKOHYaHMs KaJIEHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 32 YIIPaBJIEHHE 32 HETIOIHBIII
KBapTaJl pacCUMTHIBACTCS Ha AaTy mpekpameHus JloroBopa 3a (pakTuueckoe KoIMdecTBo qHEH neiicteus Jlorosopa B
3TOM KBapTayie. BozHarpaxk/ieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS HCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA JTHEH B TOLy
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuntbiBaetTcs 1o craBke 1 (OmuH) % or CTOMMOCTH AKTHBOB,
MOJIJISKAIINX BHIBOY, B CIy4ae eciu jo ucredeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIHEHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ympasisomuii moxy4daeT oT Kinuenta [lopyuenue Ha BbIBOJA AKTHBOB B
OTHOIIIEHWU BCEX WJIM YaCTH HAXOJMIIMXCS B YIpaBieHWH AKTHBOB. Bo3HarpaxkaeHwe 3a JOCPOUYHBIA BBIBOJ
Ha4yHUCISIETCsl Ha AaTy noyydeHus YnpasisomuM llopyueHus Ha BeIBOI AKTHBOB. Bo3HarpakJieHue 3a 1OCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl JIOCPOYHOTO MOTAIIeHUS CTPYKTYPHON OOJIMTaIlK B COCTaBE aKTHBOB.

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENIBHO W3 HAXOMSIIMXCS B YIPABICHUH AKTHBOB HE
nmo3/Hee JTHS Bo3BpaTa AxktuBoB KimeHTty (Tipy MOJHOM BBIBOJIE AKTHBOB U PacTOP:KEHUH HacTtosiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATEIbHO mepuoj], B TeueHue 180 (Cta BOChMUAECATH) KalCHAAPHBIX JHEH C
MOMEHTa OKOHYAHUsI OTYETHOT'O KBapTaia, TM00 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasJieHUs] HeHHBIMH OyMaramMmu

Hacrosimmas CranmapTHasi cTpaTerus MpeaycMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBlieHHs. B cooTBeTcTBUM C
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMN BIpPaBe paclopskKaTthcsi (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKA U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTHUPYIOTCS
cpeacrsa Kimenra, ux noiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.
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8. Puckn

Jist CTarmapTHOM CTpaTerHy XapaKTEPHBI CIeAYIOMUe BUAB pUCKoB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IIpaBoBoil puck; OnepaunoHHblil puck; Pucku, cBi3aHHbIE ¢ IPUMEHSIEMBIM
crocoboM ympaBieHus1; PHcku, cBI3aHHBIE C HHBECTHPOBaHNEM B (PMHAHCOBBIC HHCTPYMEHTHI, PEIHA3HAUYCHHBIC JUTS
KBaJM(ULIUPOBAHHBIX HHBECTOPOB; PHCKH, CBA3aHHBIE C IPONU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BoInJiaThl IeHEKHBIX CPEICTB

VYnpasisronyii Bopase 1Mocie MOMyYeHHs: CyMM KyIOHHBIX JOXOJOB IO LIEHHBIM OyMmaram, COCTaBJISIOIIMM AKTHBBI
Knnenra, B CBSI3u ¢ JOBEPUTEIHHBIM YIIPABICHUEM B COOTBETCTBUH C YCJIOBHSIMHU HacTosAued CTaHOapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIISTH MOJIHBIC WM YaCTUYHbIEC BBHITUIATHI KineHty
32 CYET CyMM TaKMX KYNOHHBIX OXOZOB. B cimywae ecnu YmpapisiOIIMM IPUHATO pelIeHHE 00 OCYLIECTBICHUH
BoluiaT KimeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB, YmpaBisiommid B TeueHwe 20-tm paboumx IHEH mocie
MOJy4YEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOMH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KineHTy 3a c4eT CyMM KYHNOHHBIX JIOXOJIOB
CaMOCTOSITEbHO, 0€3 momyyeHus oT KiimeHra 1ononHUTENbHBIX TOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsoumuii NpUHIMAaeT B JOBEPUTENHHOE YIPaBICHUE JCHEKHbBIE CPEACTBA HUCKIOUYUTENBHO B MIEPHOL C
08.02.2024r. mo 26.02.2024r. (obGe naTel BKMOUMTENbHO) (mamee — Ilepwox). 3asBiIeHHWS O MPUCOCIMHEHUH,
IIOCTYNUBIINE YIpaBisoleMy B mpeaenax Ilepuona, HO JEHEKHBIE CPEICTBA, MO KOTOPBIM IOCTYNMIU C
OankoBckoro cuera Knumenra nHa Cuer JOBEpHUTENBHOIO YNpaBisIoIero 3a mpexnenamu llepuoma cuutarorcs He
OPUHATHIMA Y IPABJSIIOMUM ([I€PEYUCICHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOLICHUH
YKa3aHHbIX 3asBnenuii o MMPUCOCAUHCHNN HE CYUTACTCA 3aK/IIIOYCHHBIM, C€CJIN CTOpOHI)I HE JOCTUIJIM HHOI'O
COorJlallI€HUs. I[GHC)KHI)IC CpeacTBa, B TOM YHUCIC IMCPCAAHHBIC AOIOJIHUTECIBHO, IMOCTYIHMBIIMC 3a IpCcaciaMu
[leprona, Bo3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepPeUNCICHHBIX
ACHCXKHBIX CPEACTB, JUIO, MCPCUUCIIMBIICC HUX, MMPEAOCTABIIACT praBJIHIOHlCMy 3asBJICHHUC O BO3BpATC ACHECKHBLIX
CPEZICTB, B COCTABE KOTOPOTrO COOOIIAeT OAHKOBCKUE PEKBU3UTHI I UX Bo3BpaTa. Jlo mpenocTaBlieHHs yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 paboumx qHEH ¢ IaThl €ro MPEeIOCTaBIICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 3a
7r00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

VYnpasstoniuii nMeeT 0e3ycloBHOE TpaBo 10 okoH4aHUs [leproaa BepHyTh KiMeHTy JieHe:KHBIE Cpe/icTBa B
pasMepe He MEHbIIEM YyeM Obutr nomydeHsl oT Kimenra, 6e3 ynnaTel Kakux-TM00 JOMOJHUTEIBHBIX KOMIIEHCALINH.

CranzmapTHasi CTpaterus He MpearoyiaraeT MOJHOrO M\WIIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimrarue Knuenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHOM CTpAaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuarenbHy0 (JOpMy BbIBOJa AKTHBOB ONpeeisseT YNpaBisiomuii. BMecte ¢ TeM, yKka3aHHbIe OrpaHUUYCHHS HE
NPUMEHSIOTCSl TIOCIe TOTallleHUs CTPYKTYpHOH OOJWramuu, BXOAALIEH B COCTaB HMHBECTHLIMOHHOTO MOPTQers:
Knuent umeer mpaBo ompeneneHust ¢opmbl BbIBOAa AKTHBOB M3 JOBEPUTENIHOIO YIPaBJIEHHs IIOCIE JaThl
TOTaIlIeHNs] CTPYKTYPHOH oOnuranuu, ¢ y4eToM (aKTHUECKOTO HaTMYusl AKTUBOB B YIIPaBJICHUH.
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Ipunoxxenne Ne 2.38
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus: ynpaBienuss «PCXB — IlepcnexktuBa (py6.u). CTpykrypHbie akTuBbI 8.0»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYWeCEIsiemcs)

Hacrosimas CranpapTHas cTpaTerus YIpPaBiICHUS YCTAaHABIMBAET, IIOMUMO IIPOYEro, TpeOOBaHUS K LEJSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenbto MHBECTUPOBAHUS ABJSIETCS MOJIyYeHHE CTAaOMIBHOIO A0XO0JA IO MOPT(Ento LEeHHBIX Oymar poCcCUMCKUX
SMHUTEHTOB, IPUOOPETEHHbIM YMPaBISIOLIMM B IIPOLECCE JOBEPUTEIBHOIO YIPABIEHUS, B TOM 4YHCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHWe cpoka aedctBus [lorosopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAIBHONH CTOMMOCTH IpH NorauieHuu. B pamkax nanHoi Ctpareruu
B HMHBECTHLMOHHBIH NOpPT(eENb NpUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeAycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNOHOB) H
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKMA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp ¢uHAHCOBBIX
MHCTPYMEHTOB YNPAaBJLIIOIMM (B TOM YHCJIE€ B 4yacTH 0a30BBIX AKTHBOB) OCYIIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPBI U MPOTHO3UPOBAHUS Ha UHBECTULMOHHOM ropu3onte CTaHAapTHOH cTpareruu. B
CBA3M C J3THM BBIBOJ Knnentom akTHBOB H3 OOBCPUTCIIBHOI'O YIPAaBJICHUA OO0 HCTCUYCHUA CPOKa MOraliCHUsA
oOnurauuii NPUBOAUT K TOMY, YTO MHBECTHLIMOHHBIE ey CTpaTeruu MOryT ObITh HE JOCTUTHYTHL. YTIPaBIIIOIINN HE
rapaHTUpyeT COXpaHEHUE CTOUMOCTH AaKTUBOB U HE TapaHTUPYET MOJYUICHUE JOMOJHUTEIBHOIO 0XO0Aa.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
0aHKOB*.

Hnsecmuyuonnwiii 2copuzonm — 10 mecsies.

Cpok Oeticmaus /[ocosopa — 10 mecsies.

ABTOMaTHYECKO€ MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* YpoBeHnb cTaBku onpezensercs LenrpansupiM bankom Poccuiickoit @eneparuu u myomukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXBb Ynpasnenue AxruBamm» J1.Y. PCXb — Ilepcnextua (py6sm). CTpykTypHBIE aKkTHBHI 8.0.
MHH 7704814182; KIIIT 770301001

P/c4 40701810700050000523

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

VYrpasnsromuii BIipase, BKI0OYasi, HO HE OTPaHUYHBASICh, 3aKJIF0UATh CIEIYIOLIUE CIEIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cYeTa M BKJIa/a (IeTo3uTa), B TOM Yuciie oTKpbiBaeMble B AO «Poccenbxo30aHk»;
- MHBIE CIEJIKH, B TOM YHCIIE CACIKH PETO.
VYrnpasnsrouuii BIipase:
- 3aKJII0YATh CHENIKU, KaK Ha OUPKEBOM, TaK M HAa BHEOMP)KEBOM PBIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIEHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKY;
- PEMHBECTHUPOBATh BCE T0XO/bIL, ITOJIy4aEMBIE B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AKTHBOB, % AKTHBOB, %
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1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | O6muranuu co CTPYKTYPHBIM JTOXOJ0M 0 100

3 | TocynapcTBeHHble 1ieHHBIE OyMaru Poccuiickoi 0 100
Denepannn

4 | T'ocynapcTBeHHBIE IICHHBIE OyMaru CyObEeKTOB 0 100
Poccuiickoii ®enepanuu

5 | MyHunmmnansHsie IIEHHBIE OyMaru 0 100

6 | OOmuranuu MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-5

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

8 | Henexusle cpeactsa B pyoinsix Poccuiickoit 0 100
denepanyy Ha cueTax M BO BKIa1axX

5. MunumanpHasi cyMmma

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH mepefansl KinmeHntom mpu 3akiroueHun lorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuertom mo Jlorosopy,
cocrasisier 1 000 000,00 (Oaqun MuLIHOH) pyOeid.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcss mo craBke 2 (mBa) % OT Kaxkmoi cymMmbl J{eHEKHBIX
cpencTB, nepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenne yaepxkusaercs B TedeHue 30 (TpuanaTa) padoamx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTana, B KOTOPOM JIEHEKHBIE Cpe/ICcTBa ObUIM TepefaanHsl B ynpasienne. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUHO, Bo3HarpaxacHue Kirenty He Bo3Bpamiaetcs. OTYETHBIM EPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTal.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo crtaBke 1 (omun) % romoBeix or CpenmHeir 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [JoroBop
MIpeKpaliaeT CBoe AeHCTBIE JJO OKOHYAHH KaJIeHAApHOr0 KBapTaia, TO BO3HArpakKJAeHHe 3a yIpaBleHre 32 HETOIHbBII
KBapTaJl paCCUMTHIBACTCS Ha JaTy Mpekpamierns JloroBopa 3a (hakThuyeckoe KOIUYECTBO JHeH aeiicTeus JloroBopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXOIS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (OmxuH) % o CTOMMOCTH AKTHBOB,
MOJUJISKAIINX BBIBOMY, B ciydae ecid 1o ucteueHwust 270 (/[Bectu cembiaecsaT) aHe (BKIFOYUTENBHO) C JaThI
BCTYIUICHHSI B CHITy HacTosmero Jloropopa Ynpasisommii moxydaeT oT Kinuenra [lopydenne Ha BEIBOJL AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUXCA B yNpaBiIeHWH AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
Ha4yHUCISIETCsl Ha AaTy noiydeHus YnpasisomuMm llopyueHus Ha BeiBoa AKTHUBOB. Bo3HarpakJieHue 3a 1OCPOYHBIMA
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUS CTPYKTYPHOH OOJIUTAIliH B COCTABE aKTHBOB.

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPAaBICHUH AKTHBOB HE
mo3/Hee THS Bo3BpaTa AkTuBoB KimeHTty (Iipu MOTHOM BBEIBOJIE AKTHBOB M PaCTOPIKEHUHU HacToslero Jlorosopa), u
B 00011, ompenensieMplii UM CaMOCTOATENbHO reproi, B TeueHne 180 (Cta BochMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasJieHUs] HeHHBIMH OyMaramMmu

Hacrosimmas CranmapTHasi cTpaTerusl IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMN BIpPaBe pacrlopskKaTthcsi (UHAHCOBHIMH WHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OLIEHKH PHCKA U TOXOJHOCTHU. [Ipu akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeacrsa Kimenra, ux noiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.
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8. Puckn

Jist CTarmapTHOM CTpaTerHy XapaKTEPHBI CIeAYIOMUe BUAB pUCKoB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;
Puck nuksunnoctn; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcky, cBI3aHHbBIE C MPUMEHIEMBIM
criocoboM ympaBieHus; Puckn, cBI3aHHBIE C HHBECTHPOBAaHNEM B (DMHAHCOBBIC HHCTPYMEHTEI, TIpeTHa3HAYECHHBIC IS
KBaJIM(UIIMPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C MPONU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

9. BoInJiaThl IeHEKHBIX CPEICTB

VYnpasisronyii Bopase 1Mocie MOMyYeHHs: CyMM KyIOHHBIX JOXOJOB IO LIEHHBIM OyMmaram, COCTaBJISIOIIMM AKTHBBI
Knnenra, B CBSI3u ¢ JOBEPUTEIHHBIM YIIPABICHUEM B COOTBETCTBUH C YCJIOBHSIMHU HacTosAued CTaHOapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIISTH MOJIHBIC WM YaCTUYHbIEC BBHITUIATHI KineHty
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomiMM NPUHATO PELICHHE 00 OCYIIECTBICHUH
BolmIaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B Tederne 20-Tm paboumx IHEH mocie
MOJyYEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KineHTy 3a c4eT CyMM KYHNOHHBIX JIOXOJIOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTENbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIP.).

10. Oco0ble ycaoBust

VYnpaBnsfoouuii NpUHIMAaeT B JOBEPUTENHHOE YIPaBICHUE JEHEKHbIE CPEACTBA UCKIOUYUTENBHO B IIEPHOL C
27.02.2024r. mo 12.03.2024r. (obe matel BkmouuTenbHO) (mamee — Ilepwom). 3asBieHHs O MPHCOEAWHEHUH,
IIOCTYNUBIINE YIpaBisoleMy B mpeaenax Ilepuona, HO JEHEKHBIE CPEICTBA, MO KOTOPBIM IOCTYNMIU C
OankoBckoro cuera Knumenra nHa Cuer JOBEpHUTENBHOIO YNpaBisioliero 3a mpexenamu llepuoma cuutarorcs He
OPUHATHIMA Y IPABJSIIOMUM ([I€PEYUCICHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOLICHUH
YKa3aHHbIX 3asBnenuii o MMPUCOCAUHCHNN HE CYUTACTCA 3aK/IIIOYCHHBIM, C€CJIN CTOpOHI)I HE JOCTUIJIM HHOI'O
COorJlallI€HUs. I[GHC)KHI)IC CpeacTBa, B TOM YHUCIIC IMNECPCAAHHBIC MOOIMOJHUTCIBHO, IIOCTYNHMBIIME 3a MHOpCaAciaMu
[leprona, Bo3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepPeUNCICHHBIX
ACHCXKHBIX CPECACTB, JUIO, MCPEUHUCIMBIICC WX, MPEAOCTABIIACT YHpaBHﬂIOHICMy 3a4BJICHUC O BO3BpATC ACHCIKHBIX
CPEZICTB, B COCTABE KOTOPOTO cOOO0IIaeT OAHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiIeHUs U B TedeHne 10 paboumnx qHEH ¢ HaThl €ro MPEeIOCTaBICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 32
7r00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

VYnpasstoniuii nMeeT 0e3ycIoBHOE MpaBo 10 okoH4aHus [leproaa BepHyTh KiMeHTY JieHEe)KHBIE CpE/ICTBA B
pasMepe He MEHbIIeM 4yeM Obutr nomydeHsl oT Kimenra, 6e3 ynnaTel Kakux-TM00 JOMOJHUTEIBHBIX KOMIIEHCALNH.

CranmapTHasi CTpaterus He MpearoyiaraeT MOJHOrO M\WIIM YaCTHYHOTO JOCPOYHOTO BbIBOJA AKTHBOB IO
unuimrarue Knuenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHOM CTpAaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxkonHuarenbHy0 (hOpMy BbIBOJa AKTHBOB OIpeeiseT YIpaBistoniuii. BMecte ¢ TeM, yka3aHHbIC OrpaHUUCHUS HE
NPUMEHSIOTCS. TIOCJIE TOTAIlEHHUs] CTPYKTYpHOW OOJMMranmuu, BXOAALIEH B COCTaB MHBECTHLIHMOHHOTO HOPT(Es:
Knuent umeer mpaBo ompeneneHust ¢opmbl BbIBOAa AKTHBOB M3 JOBEPUTENIHOIO YIPaBJIEHHs IIOCIE JaThl
TOTAIlIeHNs] CTPYKTYPHO# o0NHramnuy, ¢ y4eToM (PakTHUECKOTO HaJMIusl AKTUBOB B YIIPaBJICHUH.
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[punoxenune Ne 2.39
K JIoroBOpY IOBEPHUTENBHOTO YIIPABICHUS
IeHHBIMU OymMaramu (ctanmapTHas hopMma)

CrangaptHas crparterus ynpasieHusi «PCXb — Beunsbie uennoctu 2.0»
(OocmynHa monvKo 07 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CranpaptHas cTpaTerds YIpPaBICHUS YCTAHABIUBACT, MOMUMO IPOYETo, TPEOOBaHUS K IIEISIM
WHBECTUPOBAHUS CPEJICTB, epeaanHbix KimenTom mo JloroBopy YpaBisionieMy, COCTaBy U CTPYKType AKTHBOB.

Ienbro MHBECTUPOBAHUS SBIISETCS MOJyYEHUE CTAOMILHOTO J0XO0Ja IO MOPT(ENTI0 IICHHBIX OyMar pOCCHHCKHIX
SMUTECHTOB, MPUOOPETECHHBIM Y PABIISIONIUM B NPOIIECCe JOBEPUTENBHOTO yrpaBicHus. [leHHbIC OyMaru, BXOAsIue
B COCTaB aKTHBOB, HE TapaHTUPYIOT BHIIUIATHI HOMHHAILHOW CTOMMOCTH MpHU MOTAlleHUW. B pamkax mgaHHOU
Crparerud B WHBECTHIIMOHHBIA TOPT(Ens NpuoOpeTaloTCs CTPYKTYPHBIE OOJNMTalMd W WHbIC (DMHAHCOBBIC
WHCTPYMEHTBI, KOTOPBIC TPEJCTABIISIOT COOOM IEHHBbIE OyMmaru, MpeayCMaTpPUBAIONINE BBITUIATY JOTIOJHUTEIBHOTO
JIOXO0J1a, 3aBHCAINETO OT IMHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BBIOOp (PMHAHCOBBIX WHCTPYMEHTOB
VYnpasnsromuM (B TOM YUCIIE B YaCTH 0a30BBIX aKTHBOB) OCYIIECTBISICTCS HA OCHOBE aHAIM3a TEKYIICH PHIHOYHOM
KOHBIOHKTYPBl M MPOTHO3UPOBAHMS Ha MHBECTULMOHHOM Topu3oHTe CTaHAapTHOW cTpaTeruu. YTIpaBJIAIOLUN He
rapaHTUPyeT COXPaHCHHE CTOMMOCTH aKTHBOB M HE TAPAHTUPYET MOJTYYCHHUE JOMOJHUTEIBHOr0 10Xoaa. B cBs3u ¢
3TUM BBIBOJA KIIMEHTOM aKTHBOB W3 JTOBEPHTEIBHOTO YNPABICHHS 10 HCTECUYCHHS CPOKA TOTANICHUS OOJIUraIii
IMPUBOIUT K TOMY, YTO MHBECTULIMOHHBIC LCJIN CTpaTeFI/II/I MOT'yT OBITH HE JOCTUTHYTHI.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Osicudaemas 00X00HOCHb — IPEBBIILICHNUE 10 5% YpOBHS CTaBKH OT OPTaHOB, BBITIOIHSIONIMX POJIb HEHTPAIbHBIX
0aHKOB *.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsues.

Cpok Oeticmaus /[ocosopa — 13 mecsies.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTornposnonranus JloroBopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanbHpiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ymnpasnenne AxtuBamu» J1.Y. PCXb — Beunsie nieanoctu 2.0.
WHH 7704814182; KIIIT 770301001

P/c4 40701810000050000524

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ympasnstonuii Bipase, BKIIOYas, HO HE OTPaHUYUBAsACH, 3aKII0YATh CIEAYIOUINE CICIIKH:
- IOTOBOPBI KYTIH-IPOJIAXKH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cYeTa M BKJIa/1a (Iemo3uTa), B TOM uuciie oTKkpbiBaeMble B AO «Poccenbxo30aHk»;
- MHBIE CIIEJIKH, B TOM YHCJI€ CIENIKH PETIo.
Ypasnsomuii Bpase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- mproOpeTaTh IeHHble OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JOMYIIEHHBIE K TOpraM, KaK BKIIOUYEHHBIE B
KOTHPOBAIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTUPOBAJILHBIE CIIHCK;
- PEMHBECTHUPOBATH BCE JI0OXO/IbI, TOJy4acMbI€ B MPOLIECCE TOBEPUTEIBHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBHI:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexuble cpeactsa B pyoinsix Poccuiickoit 0 100
@Penepanyy Ha cYETax M BO BKJIAax

5. MunumanpHasi cyMmma

MunumansHast CTOUMOCTh AKTHBOB, KOTOpBIE MOTYT OBbITh mepefanbl KinmeHntom mpu 3akiroueHnn lorosopa,
cocrasisier 1 000 000,00 (Oaun Musinon) pyoaeii.

MunumanbHass CTOUMOCT, AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuentom mo Jlorosopy,
cocrapmseT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcs mo craBke 2 (mBa) % OT Kaxkmoi cymmbl J{eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JTHEH 10 MCTEYeHNH KaJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE CpelICTBA ObLTH TepeAaHsl B ynpapieHne. Ecmu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTst ieseit mpenoctaBieHus OTdera o AesITeIbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo ctaBke 1 (omun) % romoBeix or CpenmHeir 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [loroBop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJl pacCYMTHIBACTCSA Ha AaTy mpekpamieHus JloroBopa 3a (hakTrueckoe KOIMYEeCTBO THEH AevicTBus JloroBopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS HCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (OmuH) % o CTOMMOCTH AKTHBOB,
MOJIISKAIINX BHIBOY, B CIy4ae eciu jo ucredeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIEHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ympasisomuii moxydaeT oT Kinuenta [lopyuenne Ha BbIBOJA AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
Ha4yHUCISIETCsl Ha AaTy NoyydeHus YnpasisomuM llopyueHus Ha BeIBoI AKTHBOB. Bo3HarpakJieHue 3a 1OCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUS CTPYKTYPHON OOJIMTaIlH B COCTaBE aKTHBOB.

Ympapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPABICHUU AKTHBOB HE
no3/Hee THA Bo3BpaTa AkTuBoB KimeHTty (Tipy MOJHOM BBIBOJIE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 10001, onpenensieMplii UM CaMOCTOATENbHO mepuoj], B TedeHue 180 (Cta BoChMUAECATH) KaleHAAPHBIX JHEW C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasJieHUs] HeHHBIMA OyMaramMmu

Hacrosimas CranmapTHasi cTpaTerusi NpeaycMaTpuBaeT «aKTUBHBINY CIOco0 ympasieHHs. B cooTBeTcTBUM C
YKa3aHHBIM CHOCOOOM YIpaBJICHUS, YTPaBISIONIMN BIpPaBe pacrlopskaTrhcsi (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOH OLICHKH PHCKa U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpeacrsa Kimenra, ux noxiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jua CranmapTHOHM CTpaTernu XapaKTEpHBI CeIyrolye BHBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nuksunnoctn; Kpenutaeiii puck; [IpaBoBoii puck; OnepannoHHbI puck; Pucku, cBA3aHHbIE C MPUMEHSIEMBIM
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CIocO0OM yIIpaBleHuUs; PUCKY, CBS3aHHBIE ¢ HHBECTUPOBAHHUEM B (PMHAHCOBBIC HHCTPYMEHTBI, TIPETHA3HAUYCHHBIC TS
KBaJTM(DUITUPOBAHHBIX HHBECTOPOB; PHCKH, CBA3aHHBIE C TIPOU3BOIHBIMUA (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. Oco0ble ycinoBust

VYnpapasonmil NpUHUMAET B TOBEPUTEIBHOE YIIPABIEHUE JIEHEKHBIE CPEICTBA UCKIIOUUTENBHO B MEPHO] C
27.02.2024r. no 12.03.2024r. (obe naTel BKIIOUMTENbHO) (mamee — Ilepuwon). 3asBieHUs O NPHCOCTUHEHUH,
NOCTYNUBIIME YIpaBisiomeMy B mnpexnenax llepuoma, HO JEeHEXHbIE CPEICTBA, IO KOTOPHIM IOCTYHHIH C
OankoBckoro cuera Knuenra na Cuer JOBEpUTENBHOIO YNPAaBISIOIIEro 3a mpenenamu llepuonma cuutarorcs He
OPUHATBHIMA Y IPaBJSIIOIUM ([IEPEYUCICHHBIMU OMIMOOYHO) — JOTOBOP JIOBEPUTENBHOTO YIPABICHHUS B OTHOLICHUH
YKa3aHHbIX 3asBICHUH O NPHCOCIMHEHWH HE CUMTAETCS 3aKIOYeHHBIM, eciii CTOpPOHBI HE IOCTHUIVIA HHOTO
coryamieHus. JleHexHble CpelNcTBa, B TOM YHCIEC IIEpelaHHbIE [OMOJIHUTEIbHO, IMOCTYNUBIINME 3a IpeaesiaMu
[leprona, Bo3BpaILaOTCS JIUILY, IEPEUYHUCIUBIIEMY ACHEKHBIE cpeaCcTBa. [Jisl momydeHus: OIMO0YHO TePEUNCICHHBIX
JICHEKHBIX CPEJACTB, JIUIO, MEPEUNCIIMBILEE UX, IPEJOCTaBIsIET YPaBISIOMIEMY 3asiBJICHHE O BO3BpaTe JACHEXKHBIX
CPEICTB, B COCTaBE KOTOPOIr0 COOOIIAaeT OAaHKOBCKUE PEKBU3MTHI Ul UX BO3Bpara. [0 IpenocTaBieHHs yKa3aHHOTO
3agBieHus U B TeueHue 10 pabounx AHEH C JAaThl €ro MPelOoCTaBICHUs, Y IPaBIISIIONINA HE HECET OTBETCTBEHHOCTH 32
Tt00bIe YOBITKH, BO3HUKIIINE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JEHEKHBIX CPEJICTB.

Ynpapnstonmii umeeT 6e3yciioBHOE TIpaBo 0 okoH4YaHws [leprona BepHYTh KNMEeHTY NeHEeXXHBIE CpEeCTBa B
pasMepe He MEHbIIEM 4yeM Obutr nomydeHsl oT Kinenra, 6e3 ynnaTel Kakux-T100 JOMOJHUTEIBHBIX KOMIIEHCALINH.

CranpapTHas cTpaTerus HE IMPEIoyiaracT MOJHOTO M\MJIM YaCTUYHOTO JOCPOYHOTO BBIBOJA AKTHBOB MO
uHnnuatuee Knuenrta. B ciaydae mocpounoro BeiBoza nenu CTaHAApPTHOW CTpPAaTeTdd HE MOTYT OBITh JAOCTUTHYTHI.
OxkoHuatenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHbIE OTpaHHYECHUS HE
NPUMEHSIOTCS TIOCIIE TOTAIEHHUsI CTPYKTYpHOW OONMTanuy, BXOAANIEH B COCTaB WHBECTHIIMOHHOTO MOPT(HEs:
Knurent umeer mpaBo ompeneneHus (QOpPMBI BBIBOJA AKTHBOB M3 JOBEPUTEIBHOTO YIPABICHHS TOCIE JaThl
MOTaIleHUs] CTPYKTYPHOI o0auranuy, ¢ y4eToM (GakTHIECKOro HaJ4Iusi AKTUBOB B YIPABICHHUH.
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Ipunoxxenune Ne 2.40
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus: ynpapienuss «PCXB — [lepcnextuBa (py6.u). CtpykrypHbie akTuBbl 9.0»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimas CranpapTHas cTpaTerus YIpPaBiICHUS YCTAaHABIMBAET, IIOMUMO IIPOYEro, TpeOOBaHUS K LEJSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenbto MHBECTUPOBAHUS ABJSIETCS MOMYUYEHNE CTAOMIBHOIO A0XO0JA MO MOPT(ETI0 IEHHBIX OyMar poCcCHUMCKUX
SMHUTEHTOB, IPUOOPETEHHbIM YMPaBISIOLIMM B IIPOLECCE JOBEPUTEIBHOIO YIPABIEHUS, B TOM 4YHCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHWe cpoka aedctBus [lorosopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAJIBHON CTOMMOCTH IpH noramenuy. B pamkax nanHoi CrpaTteruu
B HMHBECTHLMOHHBIH NOpPT(eENb NpUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JOTIOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKKA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp (uHAHCOBBIX
MHCTPYMEHTOB YNPAaBJLIIOIMM (B TOM YHCJIE€ B 4yacTH 0a30BBIX AKTHBOB) OCYIIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHOapTHOH cTparteruu. B
CBA3M C J3THM BBIBOJ Knnentom akTHBOB H3 OOBCPUTCIIBHOI'O YIPAaBJICHUA OO0 HCTCUYCHUA CPOKa MOraliCHUsA
oOnurauuii NPUBOAUT K TOMY, YTO MHBECTHLIMOHHBIE ey CTpaTeruu MOryT ObITh HE JOCTUTHYTHL. YTIPaBIIIOIINN HE
rapaHTUpyeT COXpaHEHHUE CTOMMOCTH aKTUBOB U HE FapaHTHPYET MOIYUYEHUE JOMOJTHUTEIBHOTO 0X0/1A.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
GaHKOB™.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsiies.

Cpok Oeticmaus /[ocosopa — 13 Mecsies.

ABTOMaTHYECKO€ MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* YpoBeHnb cTaBku onpezensercs LenrpansupiM bankom Poccuiickoit @eneparuu u myomukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxruBamm» 1.Y. PCXb — Ilepcnextua (py6sm). CTpykTypHbIe akTHBHI 9.0.
MHH 7704814182; KIIIT 770301001

P/c4 40701810300050000525

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

VYrpasnsromuii BIipase, BKI0OYasi, HO HE OTPaHUYHBASICh, 3aKJIF0UATh CIEIYIOLIUE CIEIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- IOTOBOpBI OAaHKOBCKOT'O CYeTa M BKJIa/a (Jeo3uTa), B TOM uuciie oTkpbiBaeMble B AO «Poccenbxo30aHk»;
- MHBIE CIEJIKH, B TOM YHCIIE CACIKH PETO.
VYrnpasnsrouuii BIipase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKY;
- PEMHBECTHUPOBATh BCE I0XO/bIL, ITOJIy4aEMBbIE B IIPOLIECCE JOBEPUTEIBLHOIO YIIPABICHMUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AKTHBOB, % AKTHBOB, %
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1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | O6muranuu co CTPYKTYPHBIM TOXOJ0M 0 100

3 | TocynapcTBeHHble 1ieHHBIE OyMaru Poccuiickoi 0 100
Denepannn

4 | T'ocynapcTBeHHBIE IICHHBIE OyMaru CyObEeKTOB 0 100
Poccuiickoii ®enepanuu

5 | MyHunmmnansHsie IIEHHBIE OyMaru 0 100

6 | OOmuranuu MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-5

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

8 | Henexusle cpeactsa B pyoinsix Poccuiickoit 0 100
denepanyy Ha cueTax M BO BKIa1axX

5. MunumanpHasi cyMmma

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH mepefansl KinmeHntom mpu 3akiroueHun lorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuertom mo Jlorosopy,
cocrasisier 1 000 000,00 (Oaqun MuLIHOH) pyOeid.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcss mo craBke 2 (mBa) % OT Kaxkmoi cymMmbl J{eHEKHBIX
cpencTB, nepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenne yaepxkusaercs B TedeHue 30 (TpuanaTa) padoamx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTana, B KOTOPOM JIEHEKHBIE Cpe/ICcTBa ObUIM TepefaanHsl B ynpasienne. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUHO, Bo3HarpaxacHue Kirenty He Bo3Bpamiaetcs. OTYETHBIM EPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTal.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo crtaBke 1 (omun) % romoBeix or CpenmHeir 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [JoroBop
MIpeKpaliaeT CBoe AeHCTBIE JJO OKOHYAHH KaJIeHAApHOr0 KBapTaia, TO BO3HArpakKJAeHHe 3a yIpaBleHre 32 HETOIHbBII
KBapTaJl paCCUMTHIBACTCS Ha JaTy Mpekpamierns JloroBopa 3a (hakThuyeckoe KOIUYECTBO JHeH aeiicTeus JloroBopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXOIS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (OmxuH) % o CTOMMOCTH AKTHBOB,
MOJIJISKAIINX BHIBOY, B Cy4ae eciu a0 ucredeHus 365 (Tpucta mecThaecsaT NATh) MHEH (BKIFOYUTEIHEHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmero Jloropopa Ynpasisommii moxydaeT oT Kinuenra [lopydenne Ha BEIBOJL AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUXCA B yNpaBiIeHWH AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
Ha4yHUCISIETCsl Ha AaTy noiydeHus YnpasistomuM [lopydeHus Ha BeiBoa AKTHUBOB. Bo3HarpakJieHue 3a 1OCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUS CTPYKTYPHOH OOJIUTAIliH B COCTABE aKTHBOB.

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPAaBICHUH AKTHBOB HE
mo3/Hee THS Bo3BpaTa AkTuBOB KimeHTy (Tpu MOTHOM BBIBOJIe AKTHBOB M PacTOPKEHUH HacTtosiiero Jlorosopa), u
B 00011, ompenensieMplii UM CaMOCTOATENbHO reproi, B TeueHne 180 (Cta BochMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Cnoco0bl ynpaBjieHHsI HeHHbIMH OymMaramMmu

Hacrosimmas CranmapTHasi cTpaTerusl IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMN BIpPaBe pacrlopskKaTthcsi (UHAHCOBHIMH WHCTPYMEHTAMH B
noptdee mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OLIEHKH PHCKA U TOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeacrsa Kimenra, ux noiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.
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8. Puckm

Jist CTarmapTHOM CTpaTerHy XapaKTEPHBI CIeAYIOMUe BUAB pUCKoB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;
Puck nuksunnoctn; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcky, cBI3aHHbBIE C MPUMEHIEMBIM
crocoboM ympaBieHus; Puckn, cBI3aHHBIE C HHBECTHPOBAaHNEM B (DMHAHCOBBIC HHCTPYMEHTHI, IIpeTHa3HAYECHHBIE I
KBaJIM(UIIMPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C MPONU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

9. BoInJiaThl IeHEKHBIX CPEICTB

VYnpasisronyii Bopase 1Mocie MOMyYeHHs: CyMM KyIOHHBIX JOXOJOB IO LIEHHBIM OyMmaram, COCTaBJISIOIIMM AKTHBBI
Knnenra, B CBSI3u ¢ JOBEPUTEIHHBIM YIIPABICHUEM B COOTBETCTBUH C YCJIOBHSIMHU HacTosAued CTaHOapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIISTH MOJIHBIC WM YaCTUYHbIEC BBHITUIATHI KineHty
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomiMM NPUHATO PELICHHE 00 OCYIIECTBICHUH
BolmIaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B Tederne 20-Tm paboumx IHEH mocie
MOJyYEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KineHTy 3a c4eT CyMM KYHNOHHBIX JIOXOJIOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTENbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIP.).

10. Oco0ble ycaoBust

VYnpaBnsouuii NIpUHUMAaeT B JOBEPUTENHHOE YIPaBICHUE JEHEKHbIE CPEACTBA HUCKIOUYUTENBHO B IIEPHOJ C
13.03.2024r. no 27.03.2024r. (obe nmatel BKIIOUHMTENbHO) (mamee — llepmom). 3asBieHUS O TPHUCOECTUHEHHH,
IIOCTYNUBIINE YIpaBisoleMy B mpeaenax Ilepuona, HO JEHEKHBIE CPEICTBA, MO KOTOPBIM IOCTYNMIU C
OankoBckoro cuera Knumenra nHa Cuer JOBEpHUTENBHOIO YNpaBisioliero 3a mpexenamu llepuoma cuutarorcs He
OPUHATHIMA Y IPABJSIIOMUM ([I€PEYUCICHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOLICHUH
YKa3aHHbIX 3asBnenuii o MMPUCOCAUHCHNN HE CYUTACTCA 3aK/IIIOYCHHBIM, C€CJIN CTOpOHI)I HE JOCTUIJIM HHOI'O
COorJlallI€HUs. I[GHC)KHI)IC CpeacTBa, B TOM YHUCIIC IMNECPCAAHHBIC MOOIMOJHUTCIBHO, IIOCTYNHMBIIME 3a MHOpCaAciaMu
[leprona, Bo3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepPeUNCICHHBIX
ACHCXKHBIX CPECACTB, JUIO, MNCPEUHUCIIMBIICC HUX, MPEAOCTABIIACT anaBn;HomeMy 3a4BJICHUC O BO3BpATC ACHCIKHBIX
CPEZICTB, B COCTABE KOTOPOTO cOOO0IIaeT OAHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 paboumx qHEH ¢ IaThl €ro MPEeIOCTaBIICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 3a
nr00bIe yOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

VYnpasstoniuii nMeeT 0e3ycIoBHOE MpaBo 10 okoH4aHus [leproaa BepHyTh KiMeHTY JieHEe)KHBIE CpE/ICTBA B
pasMepe He MEHbIIeM 4yeM Obutr nosxydeHs! oT Kimenra, 6e3 ymiaTsl Kakux-Tu00 JONOJHUTEIBHBIX KOMIIEHCALINH.

CranmapTHasi CTpaterus He MpearoyiaraeT MOJHOrO M\WIIM YaCTHYHOTO JOCPOYHOTO BbIBOJA AKTHBOB IO
unuimatuse Knnenrta. B ciiyuae mocpounoro BeiBoga 1ienu CTaHAApTHON CTpaTrerd HE MOTYT OBbITh JOCTUTHYTHI.
OxoHuarenbHy0 (JOpMy BbIBOJa AKTHBOB ONpeeisseT YNpaBisiomuii. BMecte ¢ TeM, yKka3aHHbIe OrpaHUUYCHHS HE
NPUMEHSIOTCS. TIOCJIE TOTAIlEHHUs] CTPYKTYpHOW OOJMMranmuu, BXOAALIEH B COCTaB MHBECTHLIHMOHHOTO HOPT(Es:
Knnent umeer mpaBo ompeneneHus ¢GopMbl BbIBOAa AKTHBOB M3 JOBEPUTEIIBHOIO YIPABJICHHs IIOCIE IaThl
TOTaIlIeHNs] CTPYKTYPHOH oOnuranuu, ¢ y4eToM (aKTHUECKOTO HaTMYusl AKTUBOB B YIIPaBJICHUH.
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[punoxxenne Ne 2.41
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHasn crparterus ynpasijenusi «PCXBb — [epcnexktuBa (py6san). Poccuiickne aktusbi 3.0.»
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenpfo WHBECTHPOBAaHHWS SBJSETCS IONyYeHHWE CTAOWIBHOTO JOXOAa IO TOPTQemto  [EeHHBIX Oymar
POCCHUHCKMX AMHTEHTOB, MPUOOPETEHHBIM YTPABISIOMIAM B IIPOLECCe IOBEPUTEIHHOrO yrpaBieHus. LleHHBIE
Oymaru, BXOISIIME B COCTAB aKTUBOB, HE TapaHTUPYIOT BHIIIATHl HOMHHAJIBHOW CTOMMOCTH MpHW IMOrameHud. B
pamkax agaHHoM CTparernu B HMHBECTHLMOHHBIA MOpPTQeEns NPUOOpPETAIOTCS CTPYKTYpHBIE OONMHMranud W WHBIE
(hiHAHCOBBIE HMHCTPYMEHTHI, KOTOpBIE MPEACTABIAIOT CO0OM IeHHBIE Oymard, NpeayCcMaTpUBAIONINE BBITUIATY
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKMA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp ¢uHaHCOBBIX
MHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE€ B 4YacTH Oa30BBIX aKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHaJM3a
TeKyIIed PHIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHHS HAa WHBECTHUIIMOHHOM ropu3oHTe CTaHIApTHOHM CTpaTerwu.
Yrpapisomuii He TapaHTHPYET COXPaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHUPYET IOJydeHHE JOTOITHUTEIHHOTO
noxona. B cBs3u ¢ 3TuM BeIBOA KiMeHTOM akTHBOB M3 JOBEPUTENBHOTO YIIPABIEHUS 10 UCTEUEHHS CPOKa MOTralieHus
oOnuramnuii MpUBOIUT K TOMY, YTO WHBECTHUIIMOHHBIE 1e CTpaTernu MoryT OBITh HE JOCTUTHYTHI.

1. CranaapTHBIi HHBECTHIINOHHBIA NPopuIbL

Osicudaemasn 0oxoonocmu — [IpeBbimienne 10 5% ypoBHSI CTaBKH OT OPTaHOB, BBITOIHSIOMIMX POJIb HEHTPATIBHBIX
0aHKOB *.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsiies.

Cpok Oeticmeus /locosopa — 13 Mecstes.

ABTOMaTHYeCKO€ MpoJIeHHe cpoka neiictust [lorosopa (aBTorpononramnus JloroBopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanpapiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PekBu3nTsl CyeTa 10BEPUTEIHHOIO YIPABJISIONIET0

s 3auucnenus OeHedNCHbIX cpedCcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXbB — [Tepcriextusa (py6mnn). Poccuiickue aktussl 3.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000526

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caesaku YnpaBJisiiomero

VYpasnsomuil Bipase, BKJIIOYas, HO HE OTPaHUUYUBAsCH, 3aKIF0YATh CICAYIOLINE CIACIIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOT'O cUeTa M BKIIa/ia (JIeT03uTa), B TOM Yuciie oTKpbiBaeMbie B AO «Poccenbxo30anky;
- MHBIE CIIEJIKH, B TOM YHCIIE CHIEJIKH PEIIO.
VYpasnsomuil Bpase:
- 3aKIIIOYATH CIIENIKH, KaK Ha OUPIKEBOM, TaK M HAa BHEOMPIKEBOM PBIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTUPOBAJIbHBIE CIIVCKH;
- PEMHBECTHPOBATH BCE JIOXO/IbI, OJTyYaeMbl€ B IPOIIECCE TOBEPUTEIHHOTO YIIPABICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiecTBIIEHNH TOBEPUTENBHOIO YIPABICHUS YIIPaBIAOMIMN 0053aH cOOMI0IaTh CIelyoNe OrpaHUIEeHUs 10
COCTaBY U CTPYKTYpe AKTHUBOB:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
nona CrouMoctu nona CrouMocTu
AKTHBOB, % AxTHBOB, %

1 | CrpykTypHBIE OOIUTAIIMHA POCCUIICKIX IMUTEHTOB 0 100
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2 | O0nuraiyy co CTPYKTYPHBIM TOXOI0M 0 100

3 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi
0 100
denepanuu
4 | TocynmapcTBeHHBIC IICHHBIE OyMaru CyObeKTOB 0 100

Poccutlickoi @enepanuu
5 | MyHunmnaisHbIe IICHHBIE OyMaru 100
6 | OOauramnuu KHBIX POCCUHCKUX SIMHTEHTOB, 3a 0 100
HCKJTFOUCHHUEM YKA3aHHBIX B MMyHKTax 1-5
7 | AKIMYU POCCHUIMCKHUX SMHUTEHTOB 100
8 | denexHsle cpencta B pyonsix Poccuiickoi 0 100
denepany Ha cUETax W BO BKIIAJ1aX

o

o

B cnyuae HapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapylleHus, YIPaBJOMUi 00s3aH NPUBECTU COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHAapHBIX AHEH co JHS 00OHApYKEHUS HAPYIICHUS.

5. MuHuManbpHasi cyMmma

MunnmansHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KinenToM npu 3akmtoueHwnn JloroBopa,
coctapiuseT 1 000 000 (Oxun MUIJIMOH) PyOJIei.

Munumanbiass CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TIEPCaAaHbl Knuentom 1o
Horosopy, coctapisier 1 000 000 (Oaun MUILIMOH) pyOJieid.

6. Bo3Harpaskaenue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazcpasicoenue 3a pasmewenue — paccuuTbiBaetcs mo craBke 2 (nBa) % oT kaxaoit cymMmbl J[eHEeKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue yuep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYECHUH KaJIEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CpeACTBa ObUIM Mepeaansl B ynpanieHue. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue KirneHty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTsE iesieit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpaenenue — paccuutbiBaetcsi o craBke 1 (oxun) % romoseix ot CpenHeill 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHIApHBIM KBapTal M HAudWCIAETCs YIPaBISIONIMM ekekBapTanbHo. Ecimm [lorosop
MIpeKpalraeT CBoe AeiicTBHE 10 OKOHYaHHS KaJIEHAapHOTr0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 32 HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus JloroBopa 3a (akTuueckoe KOJIMYeCTBO aHEH neiictBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBjieHHe paCCUMTHIBAECTCS HCXOAs U3 (PAKTUUYECKOTO KOJIMYECTBA AHEH B roxy
(365 wim 366 nHEH).

Bosnaepascoenue 3a docpounvlii 661600 - paccuutbiBaeTcs mo craBke 1 (Oaun) % or CtoumocTH AKTHBOB,
NOJUISKALINX BBIBOLY, B cilyyae eciau 1o ucredeHus 365 (Tpucra mectpaecsaT msarh) AHEH (BKIOYHUTENBHO) C JaThl
BCTYIIJIEHUS B CHITy Hacrtosiero Jlorosopa Ynpasmistomuid noaydaetr ot Knuenra [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOASIIMXCS B YyIpaBiIeHHMH AKTHBOB. Bo3HarpakaeHue 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydyeHus YmnpasnsiomuM [lopyuenus Ha BeIBog AKTHBOB. BoszHarpaxaeHue 3a JOCPOUHBII
BBIBOJI HE B3UMAETCS [IOCIIE AaThl JIOCPOYHOTO MIOTallleHNsl CTPYKTYPHOM 0OJIMraiyy B COCTaBE aKTHBOB.

Ypasanstonuii B3uMaeT Bo3HarpakaeHue CaMOCTOSITEIbHO M3 HAXOMSINIUXCS B YIPAaBICHHH AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH Hacrtosiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO neprof, B TeueHne 180 (Cta BochMuUaecATH) KalleHAApHBIX ITHEH C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagBJieHUusl IeHHbIMHM OyMaraMmu

Hacrosmass CranmapTHas CTpaTterus MpeayCMaTpPUBAeT «aKTHBHBIM» CIIOCOO VIPABICHHUS IICHHBIMHU
Oymaramu. B coOTBEeTCTBUU C yKa3aHHBIM CITIOCOOOM yIpaBJICHUS, Y IPABISIONINI BIPaBe PacOpsKATHCS IEHHBIMHU
OymaraMu 10 COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OIIEHKM pPHCKA M JOXOJHOCTH
COOTBETCTBYIOIIMX LIEHHBIX Oymar. [Ipyu akTHBHOM YITpaB/IeHUH Y IPABJISIOIIMNA CAMOCTOSATEIILHO BBIOUPAET IICHHBIC
Oymaru, B KOTOpPBbIE MHBECTHPYIOTCS cpencTBa Kimenra, ux momo B MHBecTurmonHoM noprdene Kinenta u cpok
MHBECTUPOBAHUSL.

8. Puckm

Jua CranmapTHOHM CTpaTernu XapaKTEpHBI CeIyrolye BHBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
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Puck mukBumHocty; Kpenutasiil puck; I[IpaBoBoii puck; OnepannoHHBIA pUCK; PUCKH, CBSI3aHHBIC C IPUMCHICMBIM
CIocOo0OM yTpaBJIeHUs; PHCKH, CBsI3aHHbIE NMPUOOPETCHHWEM HHOCTPAaHHBIX IEHHBIX Oymar, PUCKH, cBsi3aHHBIE C
MIPOU3BOHBIMH (DPHHAHCOBBIMU HHCTPYMEHTAMMU.

9. Oco0ble yciaoBust

VYnpasnsoumuii OpUHIMAaeT B JOBEPUTEIHHOE YIPABICHUE JEHEXHbIE CPEACTBA MCKIOUYNUTEIBHO B MIEPHOL C
13.03.2024r. mo 27.03.2024r. (o6e natbl BKMOuMTENbHO) (manmee — Ilepuon). 3asBieHHS O NPUCOEAMHEHHH,
MOCTYNMBIIME YTpaBisAoleMy B Tmpenenax llepuona, HO JAEHEXHBIE CpPEACTBA, MO KOTOPBIM MOCTYNHIN C
OankoBckoro cuera Kimenra nHa Cuer JOBEpUTENBHOIO YNPAaBISIOIIEro 3a mpenenamu llepuonma cuutarorcs He
HOPUHATHIMA Y IPABJIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUH O NPHUCOENIWHEHHMH HE CUMUTAeTCs 3aKIIOYeHHbIM, eclii CTOpPOHBI HE JAOCTUIVIM HHOTO
coryamieHus. JleHexHble CpelNcTBa, B TOM YHCIEC IIEpelaHHbIE [OMOJIHUTEIbHO, IMOCTYNUBIIME 3a IpeaesiaMu
[leprona, BO3BpaILaOTCs JIUILY, IEPEUNUCINBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OIMO0YHO IepPEeUNCICHHBIX
JICHEKHBIX CPEJACTB, JIUIO, MEPEUNCIMBILEE UX, IPEJOCTABIsIET YIPABIAIOIIEMY 3adBJIE€HHE O BO3BpaTe JCHEKHBIX
CPEZICTB, B COCTaBE KOTOPOTr0 cooO0IIaeT OaHKOBCKUE PEKBH3HUTHI Uil MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asBJcHUS U B TeueHne 10 paboumx mMHEH ¢ HaThl €ro MpeAoCTaBIICHUs, Y IPaBIIAIONTNI HEe HeCeT OTBETCTBEHHOCTH 3a
nr00bIe YOBITKM, BO3HHUKILINE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JEHEKHBIX CPEIICTB.

VYnpasnstonuii uMeeT 0e3ycIoBHOE MpaBo 10 okoH4aHus lleprona BepHyTh KiMeHTy neHeKHBIE CpeacTBa B
pasMepe He MEHbIIeM yeM Obutr nomydeHsl oT Kinenra, 6e3 ynnaTel Kakux-IT100 JOMOJHUTEIBHBIX KOMIIEHCALNH.

CraHmapTHasi CTpateruss He MpearoyiaraeT MOJHOrO M\WJIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
nHnnmatuee Knuenrta. B ciaydae mocpounoro BwiBona nenu CTaHAapTHOW CTpaTerdd HE MOTYT OBITH JTOCTUTHYTHI.
OxonuarenpHyI0 (hOpMy BBIBOAa AKTHBOB OMpENeNsseT YTpaBIsAonini. Bmecte ¢ TeMm, yka3aHHbIE OrpaHUYEHUS HE
NPUMEHSIOTCS. TIOCNIE TOTAIlEHHUs] CTPYKTYpHOW OOMMranmuu, BXOAALIEH B COCTaB HMHBECTHLHMOHHOTO HOPT(Es:
Knuent umeer mpaBo ompeneneHus (QOpPMBI BBIBOJA AKTHBOB M3 JIOBEPUTEIBHOTO YIPABICHHS IOCIE JAaThl
MOTAIlIeHNs] CTPYKTYPHOH oONHranuy, ¢ y4eToM (PakTHUECKOTO HaTMYusl AKTUBOB B YIIPaBJICHUH.
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[punoxxenne Ne 2.42
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crparerusi ynpasieHusi «PCXB — IlepcnextuBa (py6sau). CtpykrypHbie aktusbl 10.0.»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)

Hacrosmmass CrammapTHasi cTpaterusi yOpaBiIeHHWS YCTAaHABIMBAET, IMMOMHUMO IIPOYEro, TpeOOBaHUS K IENIM
WHBECTHPOBAHUS CPEJICTB, ITepenanHbix Kimmentom mo JloroBopy YmpasistomniemMy, COCTaBy U CTPYKTYpe AKTHBOB.

[enbro MHBECTUPOBAHUS SBIISETCS MOJyUYEHUE CTAOMILHOTO J0XO0Ja IO MOPT(ENI0 IICHHBIX OyMar pOCCHHCKHIX
SMUTEHTOB, TNPHOOPETEHHBIM YTPABISAIOMIMM B TIpoIlecce JOBEPUTENHHOTO YIIPABICHWS, B TOM 4YHCIE  C
MIEPUOANYECKUMHI KYINOHHBIMH BBITUIATAMH B TedeHHe cpoka nedctBus oroBopa. LlenHsie Oymaru, BXOASIIHE B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMUHAIBHON CTOMMOCTH TIpH TMoranieHud. B pamkax nanHod Ctpareruu
B WHBECTHIIMOHHBIA TOPT(ETs NpUoOpeTaloTCs CTPYKTYPHBIE OOJNHMTraliii W WHbIC (UHAHCOBHIC WHCTPYMCHTHI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBIe OyMmard, mpeayCMaTpUBAMOIIME BHIIIATY KylmoHa (KYIOHOB) H
JIOTIOJTHUTENIBHOTO JI0XO0/1a, 3aBUCAIICTO OT JMHAMUKU 0a30BOTO akTHUBAa (KOP3WHBI aKTUBOB). BBIOOp (hMHAHCOBBIX
WHCTPYMEHTOB YTPAaBJISAIOMIMM (B TOM YHCJIC B YacTH 0a30BBIX aKTHBOB) OCYIIECTBISICTCS Ha OCHOBE aHajM3a
TeKyIIeld PRIHOYHON KOHBIOHKTYPHI M TPOTHO3WPOBAHUS HA WHBECTHIIMOHHOM ropu3oHTe CTaHIapTHOU cTparerun. B
CBS3M C OTUM BBHIBOJ KIIMEHTOM akTHBOB W3 JOBEPHUTEIHHOTO VYIPABICHHUS 10 HCTCUCHHS CPOKA IOTAIICHUS
o0NHranuii MPUBOAUT K TOMY, YTO HHBECTHIIMOHHBIC e CTpaTeru MOTYT OBITh HE JOCTUTHYTHI. Y IPABIISIONIHIA HE
rapaHTHUPYeT COXpPaHEHNE CTOMMOCTH aKTHBOB W HE TapaHTHPYET MOTyUYeHHE JOMOIHUTENIEHOTO TOXO0/a.

1. CranmapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00HOCHb — BHIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
OaHKOB*.

Hnsecmuyuonnwvuii 2copuzonm — 10 mecsies.
Cpok oeticmeus /locosopa — 10 Mecstes.

ABTOMaTHYECKOE MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* VporeHb craBku omnpeneisiercs LlentpanbHpiM bankom Poccuiickoit @eneparmu u mybmukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIOLIETO

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammu» 11.Y. PCXb — Ilepcnextusa (py0onm). Ctpykrypabie aktussl 10.0.
WHH 7704814182; KIIIT 770301001

P/cu 40701810500050000532

B AO «Poccenbxo30ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Caesaxu YnpaBJisilomero

VYpasnsomuil Bipase, BKIIOYas, HO HE OTPaHUUYUBAsCH, 3aKIF0YATh CICAYIOLINE CIACIIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOTO cUeTa M BKIIa/ia (JIeT03uTa), B TOM Yuciie oTKpbiBaeMble B AO «Poccenbxo30anky;
- MHBIE CIIEJIKH, B TOM YHCIIE CHIEJIKH PEIIO.
VYpasnsomuil Bpase:
- 3aKIII0YATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTUPOBAJILHBIE CIVCKH;
- PEMHBECTHPOBATH BCE JIOXOJIbI, OJy4aeMble B IPOIIECCE TOBEPUTEIHHOTO YIIPABICHHSI.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJIICHUHN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL.

11 Bun Axtusa MunuManabHas MaxkcumanbHas
nona CrouMoctu nona CrouMocTu
AKTHBOB, % AxTHBOB, %
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1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | O6muranuu co CTPYKTYPHBIM JTOXOJ0M 0 100

3 | TocynapcTBeHHble 1ieHHBIE OyMaru Poccuiickoi 0 100
Denepannn

4 | T'ocynapcTBeHHBIE IICHHBIE OyMaru CyObEeKTOB 0 100
Poccuiickoii ®enepanuu

5 | MyHunmmnansHsie IIEHHBIE OyMaru 0 100

6 | OOmuranuu MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-5

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

8 | Henexusle cpeactsa B pyoinsix Poccuiickoit 0 100
denepanyy Ha cueTax M BO BKIa1axX

5. MunumanpHasi cyMmma

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH mepefansl KinmeHntom mpu 3akiroueHun lorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuertom mo Jlorosopy,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoaeii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcss mo craBke 2 (mBa) % OT Kaxkmoi cymmbl J{eHEKHBIX
cpelncTB, nepenanapix Kimmentom B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabodnx
JTHEH 10 MCTEYeHNH KAJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE CpelICTBA ObLTH TepelaHbl B yrpaBieHne. Ecmu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUHO, Bo3HarpaxacHue Kirenty He Bo3Bpamiaetcs. OTYETHBIM EPUOIOM
JUTSt iesieit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTaJl.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo ctaBke 1 (omun) % romoBeix or CpenmHeir 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [JoroBop
MIpeKpaliaeT CBoe AeiicTBHE J0 OKOHYaHMs KaJIEHAapHOTr0 KBapTalla, TO BOSHATPAKACHHE 32 YIIPaBJICHHE 3a HETIOIHBIIHI
KBapTaJl pacCUMTHIBACTCS Ha AaTy mpekpameHus JloroBopa 3a (pakTuueckoe KoIMdecTBo qHEH neiicteus Jlorosopa B
3TOM KBapTasie. Bo3Harpaxk/ieHue 3a yrpaBiieHHe PaCCUUTHIBASTCS UCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA JTHEH B TOLy
(365 unu 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (OmxuH) % o CTOMMOCTH AKTHBOB,
HO/ICXKANIMX BBIBOAY, B ciaydae ecnu 10 ucreuenus 270 (JIBectu cembiecsaT) aHEH (BKIIOYUTEIBHO) C JIATh
BCTYIUICHHSI B CHITy HacTosmero Jloropopa Ynpasisommii moxydaeT oT Kinuenra [lopydenne Ha BEIBOJL AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUXCA B yNpaBiIeHWH AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
Ha4yUCISIETCsl Ha AaTy noiydeHus YnpasisomuM llopyueHus Ha BeIBo AKTHBOB. Bo3HarpakJieHue 3a 1OCPOYHBIM
BBIBO/JI HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUs CTPYKTYPHOH OOJIMTaIlii B COCTaBE aKTHBOB.

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPAaBICHUH AKTHBOB HE
mo3/Hee THS Bo3BpaTa AxkTuBoB KimeHTty (Tipy MOJHOM BBIBOJIE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 00011, ompenensieMplii UM CaMOCTOATENBHO mepuoj, B TedeHue 180 (Cta BOoChMUAECATH) KaleHAAPHBIX JAHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Puckn

Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroImre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN pPHCK;
Puck nuksunnoctn; Kpenutaeiid puck; [IpaBoBoit puck; OnepannoHHbI puck; Pucku, cBA3aHHBIE C TPUMEHSIEMBIM
croco0oM yrpaBieHus; PUCKH, cBSI3aHHBIE C HHBECTUPOBaHNEM B (PMHAHCOBBIE MHCTPYMEHTHI, IPEAHA3HAUYCHHBIE JTIs
KBaJTM(ULIUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C TPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

8. BITIaTHI IeHEKHBIX CPENACTB

Yrpasisitonuii BipaBe MoOCie MOMyYEeHUS] CYMM KYIIOHHBIX JTOXOJIOB TIO IIEHHBIM Oymaram, COCTABIISIONINM AKTHBEI
Knmenra, B CBSI3U C TOBEPUTEIIBHBIM yIIPABIICHHEM B COOTBETCTBHH C YCIIOBUAMH HacTosei CTaHAapTHOM CTpaTernu
(mayee — «KyIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISATH MOJHBIC WM YaCTHYHBIE BHITIIATHl KineHTy
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3a CUeT CyMM TaKWX KYMOHHBIX JTOXOIOB. B ciydae ecnm YTpaBisiomuM NPUHSATO pelIeHHe 00 OCYyIIEeCTBICHUU
BeIuTaT KUIMEHTY 3a cUeT CyMM KYIOHHBIX TOXOJOB, YTpamistomuii B TeueHne 20-TH pabodmx MHEH IMOCIe
MOJIYYCHHUs] CYMM KYIOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTeX B CyMME, YCTaHOBJICHHOU
YapapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 0e3 moryueHus oT KimeHTa TONOoTHATENbHBIX JOKYMEHTOB (3asBJICHUH, IOPYICHUH, U TIp.).

9. Oco0ble yciioBust

VYnpaBnsoumuii OpUHUMAaEeT B JOBEPUTENIHHOE YIPaBJICHUE JCHEXKHbIE CPEJCTBA UCKIIOUYNUTEIBHO B IIEPHOL C
28.03.2024r. mo 12.04.2024r. (obe mathl BKIOYHTEIbHO) (mamee — Ilepuwom). 3asBieHHS O MNPHCOCAMHEHUH,
MOCTYNMBIIME YTpaBisAlomeMy B Tmpenenax llepuona, HO JEHEXHBIE CPEACTBAa, MO KOTOPBIM MOCTYNHIN C
OankoBckoro cuera Knuenra nHa Cuer JOBEpUTENBHOIO YNPAaBISIOIIEro 3a mpexnenamu llepuonma cuutarorcs He
HOPUHATHIMA Y IPABJLIIOMUM ([I€PEUUCIEHHBIMU OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
YKa3aHHBIX 3asgBICHUH O MPHUCOEAMHEHUH HE CUMTAETCS 3aKJIIOYEHHBIM, ecid CTOpPOHBI HE AOCTUIIIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHMUTEIbHO, MOCTYNMBIIME 3a IpeeIamMu
[leprona, BO3BpaILaOTCs JIUILY, IEPEUHUCIUBLIEMY ACHEXXHBIE cpeacTBa. 1 MOIydeHus] OMMO0YHO IEePEUNCICHHBIX
JICHEKHBIX CPEJACTB, JIUIO, MEPEUHCIIMBILEE UX, IPEJOCTaBIsIeT YPaBISIOMIEMY 3asiBJICHHE O BO3BpaTe JACHEXKHBIX
CPEZCTB, B COCTaBE KOTOPOTrO cOOOIIaeT OAHKOBCKUE PEKBU3HUTHI I MX BO3BpaTa. Jlo mpemocTaBiieHHs yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 pabounx qHEH ¢ IaThl €ro MPEeIOCTaBIICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 3a
7r00bIe YOBITKY, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

VYnpasnstonuii nMeeT 6e3ycIoBHOE MpaBo 10 okoH4aHus Ileproaa BepHyTh KiMeHTY ieHEeKHBIE CpPECTBA B
pasMepe He MEHbIIeM yeM Obutr nomydeHsl oT Kinenra, 6e3 ynnaTel Kakux-T100 JOMOJHUTEIBHBIX KOMIIEHCALINH.

CraHmapTHasi CTpaTerus He MpearnoyiaraeT MOJHOrO M\WIIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimatuee Knuenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpAaTerWd HE MOTYT OBITh JOCTHTHYTHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
NPUMEHSIOTCS. TIOCJE TOTallleHHs CTPYKTYpHOW OONMMramuu, BXOASALIEH B COCTAB MHBECTHLMOHHOIO MOpPTQes:
Kauent umeer mpaBoO OIPECACIICHUA (bOpMI)I BbIBO/JAa AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA TIIOCJIC OAaThl
MOTAIleHNs] CTPYKTYPHOH o0JHranuy, ¢ y4eToM (GakTHUECKOTO HaJTMYusl AKTUBOB B YIIPaBJICHUH.
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Ipunoxxenne Ne 2.43
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHasn crparterus ynpasJjenusi «PCXBb — [lepcnexktuBa (py6san). Poccuiickne aktusbi 4.0.»
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Llenpto WHBECTUPOBAHUS SBISCTCS IOJYYCHHUE CTAOWIBHOTO J0XOAa IO TMOPTQENo  [EHHBIX Oymar
POCCHUHCKMX AMHTEHTOB, MPUOOPETEHHBIM YTPABJISIOMIMM B IIPOLIECCe IOBEPUTEIHHOrO yrpaBieHus. LleHHBIE
OyMard, BXOJSIIHE B COCTaB aKTHBOB, HE TapaHTHPYIOT BHIILIATHI HOMHHAIHHON CTOMMOCTH TPW IOTalieHnu. B
pamkax nanHoi CTpaTeruy B HMHBECTUIIMOHHBIM MOPT(HEIh NPUOOPETAIOTCS CTPYKTYPHBIC OOJMTalMd W WHbBIC
(hMHAHCOBBIE HMHCTPYMEHTBI, KOTOPBIC MPEICTABISIOT CO0OHM IIeHHBIC OyMmard, NpeayCMaTPUBAIOIIUE BBITUIATY
JIOTIOTHUTETHHOTO JTOXOJa, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO akTWBa (KOP3WHBI aKTHBOB). BrIOop (prHAHCOBBIX
WHCTPYMCHTOB YTIPAaBISAKOMIMM (B TOM 4YHCJIC B YacTH 0a30BBIX aKTHBOB) OCYIICCTBISCTCS HA OCHOBE aHajM3a
TEKyIIed PHIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHMS HA WHBECTHUIIMOHHOM ropu3oHte CTaHIApTHOM CTpaTeruu.
Yrpapnstonuii He TapaHTHPYET COXPAaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHUPYET IOJydeHHE JIOTOJTHUTEIHHOTO
nmoxona. B cBs3u ¢ aTiM BeIBOA KiTMeHTOM aKTHBOB M3 JOBEPUTEIEHOTO YIIPABIECHUS 10 UCTEUSHHS CPOKA MOTAIIEHUS
O6JII/IFaIlI/II\/'I MMPUBOAUT K TOMY, YTO MHBECCTUIUOHHLIC LICJIN CTpaTeFI/H/I MOT'yT 6LITI> HE NJOCTUT'HYTHL.

1. CranaapTHblii HHBECTHIHOHHBIH Npoduib

Ooicuoaemast 0oxooHocms — lpeBbiiienue 10 5% ypOBHS CTaBKH OT OPTaHOB, BBITIOJIHSIOIIMX POJIb IICHTPAILHBIX
0aHKOB *.

Husecmuyuonnwviii 2copuzonm — 12 mecsies.

Cpok Oeticmeus /[ocosopa — 12 Mecses.

ABTOMaTHYECKOE MPOJICHUE cpoka JekicTeust Jloropopa (aBTorposionramus JloroBopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanpHpiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIOLIETO

s 3auucnenus OeHedcHblXx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammu» 11.Y. PCXbB — [lepcniextusa (py6mnm). Poccuiickue aktussl 4.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810200050000531

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ympasnstonuii Bipase, BKIIOYas, HO HE OTPaHUYUBAsACH, 3aKII0YATh CIEAYIOUIHE CICIIKH:
- IOTOBOPBI KYTIM-IPOJIAXKH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cUeTa M BKJIa/ia (JIeT031Ta), B TOM Yuciie oTKpbiBaeMble B AO «Poccenbxo30anky;
- UHBIE CIIEJIKH, B TOM YHCJIE CACNIKH PETio.
VYpasnsomuil Bpase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- mproOpeTaTh IeHHble OyMaru Kak JOMYyIIEHHBIE K TOpraM, TaK W He JOMYIIEHHBIE K TOpraM, KaK BKIIOUYEHHBIE B
KOTHPOBAJIbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJIbHBIE CIMCKH;
- PEMHBECTHUPOBATH BCE JI0OXO/IbI, TOJy4acMbI€ B IPOLIECCE TOBEPUTEIBHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiecTBIEHNH TOBEPUTENHHOTO YIPABICHUS YTIPaBIAIOMMN 0053aH COOMOAaTh CeIyIONe OrPaHUIECHHUS 110
COCTaBYy M CTPYKType AKTHBOB:

11 Bung AxtuBa MunuMaabHas MaxkcumanbHas
noyst CTOMMOCTH noyst CTOMMOCTH
AxtuBos, % AxtuBos, %

1 | CrpykTypHBIE OOIUTAIINHA POCCUIICKIX IMUTEHTOB 0 100
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2 | O0nuraiyy co CTPYKTYPHBIM TOXOI0M 0 100

3 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi

0 100
denepanuu
4 | TocynapcTBeHHBIC IICHHBIC OyMaru CyObEeKTOB
S 0 100
Poccutlickoi @enepanuu
5 | MyHunmnaisHbIe IICHHBIE OyMaru 0 100

6 | OOauramnuu KHBIX POCCUHCKUX SIMHTEHTOB, 3a 0 100
WCKIIIOYCHHEM YKa3aHHbBIX B MyHKTax 1-5
7 | AKIMYU POCCHUIMCKHUX SMHUTEHTOB 100
8 | denexHsble cpeacTBa B pyonsx Poccuiickoit 0 100
desepaliy Ha cYeTax M BO BKJIAIaX

o

B cnyuae HapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapylleHus, YIPaBJOMUi 00s3aH NPUBECTU COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHAapHBIX AHEH co JHS 00OHApYKEHUS HAPYIICHUS.

5. MuHuManbpHasi cyMmma

MunnmansHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KinenToM npu 3akmtoueHwnn JloroBopa,
coctapiuseT 1 000 000 (Oxun MUIJIMOH) PyOJIei.

Munumanbiass CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TIEPCaAaHbl Knuentom 1o
Horosopy, coctapisier 1 000 000 (Oaun MUILIMOH) pyOJieid.

6. Bo3Harpaskaenue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazcpasicoenue 3a pasmewenue — paccuuTbiBaetcs mo craBke 2 (nBa) % oT kaxaoit cymMmbl J[eHEeKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue yuep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYECHUH KaJIEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CpeACTBa ObUIM Mepeaansl B ynpanieHue. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue KirneHty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTsE iesieit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpaenenue — paccuutbiBaetcsi o craBke 1 (oxun) % romoseix ot CpenHeill 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHIApHBIM KBapTal M HAudWCIAETCs YIPaBISIONIMM ekekBapTanbHo. Ecimm [lorosop
MIpeKpalraeT CBoe AeiicTBHE 10 OKOHYaHHS KaJIEHAapHOTr0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 32 HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus JloroBopa 3a (akTuueckoe KOJIMYeCTBO aHEH neiictBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBjieHHe paCCUMTHIBAECTCS HCXOAs U3 (PAKTUUYECKOTO KOJIMYECTBA AHEH B roxy
(365 wim 366 nHEH).

Bosnaepascoenue 3a docpounvlii 661600 - paccuutbiBaeTcs mo craBke 1 (Oaun) % or CtoumocTH AKTHBOB,
NOJUISKALINX BBIBOAY, B ciydae eciau a0 ucreueHus 335 (Tpucra Tpuanate mare) OHEH (BKIIOYUTENBHO) C JaThl
BCTYIIJIEHUS B CHIIy Hacrtosiuero Jloropopa Ynpasmistomuid nonydaetr ot Knuenra IlopyueHne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiy4yeHus YmnpasnsiomuM [lopyueHus Ha BeIBog AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIIN
BBIBOJI HE B3UMAETCS [IOCIIE AaThl JIOCPOYHOTO MIOTallleHNsl CTPYKTYPHOM 0OJIMraiyy B COCTaBE aKTHBOB.

Ypasanstonuii B3uMaeT Bo3HarpakaeHue CaMOCTOSITEIbHO M3 HAXOMSINIUXCS B YIPAaBICHHH AKTHBOB HE
no3/Hee J1HA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOJHOM BbIBOJIe AKTHBOB M PacTOPKEHUHU HacTosmiero Jlororopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO neproi, B TeueHne 180 (Cta BochMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Puckn

Jna CranmapTHOUM CTpaTernu XapaKTEpHBI CIeXyrolne BHAB pUCKOB: CHUCTEMHBIH PUCK; PHIHOYHBINA PHUCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoiil puck; OnepannoHHbIil puck; PUcku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ympaBjeHus; Pucku, cBsi3aHHbIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHbBIE C
NPOU3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.

8. Oco0ble ycinoBust

Ynupapnstonmii NpUHUMAET B JIOBEPUTEIBHOE YIIPABIECHUE JIEHEKHBIE CPEJICTBA HUCKIFOUUTEIEHO B MEPHO] C
28.03.2024r. mo 12.04.2024r. (obe marbl BkitouuTenbHO) (mamee — Ilepwoxm). 3asBieHHs O TPHCOEAMHEHUH,
MOCTYNMBIIKE YTpaBisiolieMy B npenenax I[lepuoga, HO JCHEXKHBIC CPEIACTBA, MO KOTOPHIM MMOCTYNHIH C
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OankoBckoro cuera KimenTta ma CdeT AOBEPUTENHHOTO YIPABISAIOMIET0 3a mpeaenamu llepumonma cumraroTcss He
MPUHATHIMHA Y IPABIAIOMNM (TIEpEYHCICHHBIMU OITUO0YHO) — IOTOBOP JAOBEPHUTEIHHOTO YHPABICHHS B OTHOIIEHUHU
YKa3aHHBIX 3asBICHUA O NPUCOCAMHEHUH HE CUMUTACTCS 3aKIIOUCHHBIM, eciau CTOpPOHBI HE JOCTUIJIM HHOTO
coriameHus. JleHe)XHble CpeNCTBa, B TOM YHCIIE IEpPEAaHHBIC MOTOJIHHUTEIBHO, MOCTYNHBIIUE 3a TpeAesiaMu
Ileproma, Bo3BpamaroTCs JHIly, IEPEINCIUBIIEMY J€HEKHbBIE cpecTBa. [ momydeHus OmrnO0YHO ePEIHCICHHBIX
JIEHEKHBIX CPEJCTB, JIUIO, MEPSUUCIUBIICE UX, MPEAOCTABISACT YIPABIAIONIEMY 3asBICHUE O BO3BpATE JCHEKHBIX
CPEZCTB, B COCTaBE KOTOPOTrO COOOIIAeT OAHKOBCKUE PEKBU3HUTHI I MX Bo3Bpara. Jlo mpenocTaBieHHs yKa3aHHOTO
3asBJcHUS 1 B TedeHne 10 pabouymx mHEH ¢ HaThl €ro MPeAoCTaBICHUs, Y TPaBIISIONINI HEe HeCeT OTBETCTBEHHOCTH 3a
TM00BIe YOBITKH, BO3HUKIIIHE B CBSI3U C OMIMOOYHBIM MEPEUHCICHIEM JEHEKHBIX CPEICTB.

Ynpaenstonmii umeeT 0€3ycIoBHOE TIPaBo 10 okoHuyaHwus [leprona BepHyTh KIHEHTY JIeHE)XKHBIE CPEICTBA B
pa3Mepe He MEHbIIIEM 4eM ObLTH TOoIy4eHb!l oT KimeHTa, 6e3 yriaTel KakuX-1i00 JOTOTHATENBHBIX KOMIICHCAITHH.

CranmapTHas CTpaTerus HE MPEIIoyiaracT MOJHOrO M\HJIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimaruee Knnenra. B ciydae mocpounoro BeiBoja nenu CTaHAApTHON CTpAaTErMM HE MOTYT OBITh JOCTHUTHYTHI.
OxkoHuarenbHy0 (hOpMYy BBIBOJA AKTHBOB ONpECNsIeT YTpaBistomumii. BMecTe ¢ TeM, yKka3aHHbIC OTpaHHYCHUS HE
MPUMEHSIOTCS TIOCTIe TOTAlIeHHs] CTPYKTYpHOW OONMWTanvui, BXOAAIIEH B COCTaB HMHBECTHUIIMOHHOTO IOPT(Es:
Kimuent umeer mpaBo ompesenceHus (GOpMbl BBIBOJA AKTHBOB U3 JIOBEPUTEIBHOTO YIPABICHHS TOCIE IaThl
MOTAIICHUS CTPYKTYPHON OOJIUTAINH, C YY€TOM (PaKTHUSCKOro Haauuus AKTUBOB B YIIPABJICHUU.
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Ipunoxenne Ne 3
K JIoroBopy IOBEpPHUTENILHOTO YIIPABICHUSI
IEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

JEKJAPALIMU O PUCKAX

Jexaapanus 00 001UX pUCKaX, CBA3aHHBIX ¢ OCYIECTBJICHUEM ONepanuii
Ha pbIHKe LeHHBbIX Oymar

Ienp HacTosmied Jleknapanmuu — TPENOCTAaBUTh BaM HWHQOPMAIMI0 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C
OCYIIIECTBIICHUEM OIEpalliii Ha pBIHKE I[EHHBIX Oymar. OOpammaeM Bamle BHHUMAaHHE Ha TO, YTO HACTOSIIIAs
Jexmapamusi He packpeiBaeT WHpoOpMaImio 000 BCeX PHCKAaxX Ha PBIHKE IEHHBIX OyMar BCIEACTBHE Pa3HOOOpa3us
BO3HUKAIOIUX HA HEM CUTYaI[Hi.

WuBecTrpoBaHue B aKTUBHI, MPeIyCMOTpeHHbIe VHBECTHIIMOHHON nekiapanueii Jloroopa, cBS3aHO C BBICOKOMH
CTCIICHBIO PHCKOB W BO3MOXKHOCTBIO YOBITKOB ¥ HE TOApa3yMeBaeT TrapaHTHH, Kak 10 BO3BPAaTy OCHOBHOM
WHBECTHPOBAHHON CYMMBI, TaK U 10 MOJYYCHUIO KAKUX-JIU0O JI0XO0B 32 UCKIIOUYCHUEM CIIy4aeB, KOTAa JOXOIHOCTh
ofpeJiesieHa Ha MOMEHT 3aKJII0YEHHUsI COOTBETCTBYoIEero Jlorosopa.

CrouMocTh OOBEKTOB BIIOKEHHSI CPEJICTB M, COOTBETCTBEHHO, CTOMMOCTh AKTHBOB MOTYT YBEJINYHBATBHCS U
YMEHBIIIATHCSI, JOXOJAHOCTh MO JIOTOBOpPaM JIOBEPHUTEIBHOTO YIPABJICHUS HE OMPENCNTSCTCS JOXOTHOCTBIO TaKUX
JIOTOBOPOB, OCHOBAaHHOM Ha MOKAa3aTeNIAX JOXOJHOCTH B TPONLIOM. 3asBJICHUS JIOOBIX JIHMII 00 YBEIUYCHHHU B
oyaymem CTOMMOCTH AKTHBOB MOTYT PACIICHUBATHCS HE MHAYE KAK MPEIIOT0KECHUS.

B oOmem cMbicie pHCK MpeAcTaBiseT co0OW BO3MOXKHOCTh BO3HHKHOBCHHS YOBITKOB TMPH OCYIICCTBICHUH
(hMHAHCOBBIX OTEPAIlUi B CBSA3H C BO3MOYKHBIM HEOJIArONpUATHBIM BIMSIHUEM Pa3HOTo pojaa (hakTOpOR.

Pasznrnie BUJbI PUCKOB MOT'YT 6I)ITI> B3aUMOCBA3aHbl MCKIY CO6OI71, pcan3anund OJHOI'O pUCKa MOXET USMCHATH
YPOBEHbB WU MTPUBOUTH K PEATTH3AINU IPYTUX PHCKOB.

Hwxe npuBeieHBI OCHOBHBIE PUCKH, C KOTOPBIME OYAyT CBSI3aHBI BAIM OTIEPAIMU HA PhIHKE [ICHHBIX OyMar.

l. CucTeMHBIH pHCK

OTOT pUCK 3aTparMBaeT HECKOJIbKO (PMHAHCOBBIX WHCTUTYTOB M MPOSBISETCS B CHW)KEHHM UX CIIOCOOHOCTH
BBINOJHATh CBOM (QyHKuuMU. B cuiny Oomibmiol cTemeHH B3aMMOJCHCTBUS M B3aMMO3aBHCHMOCTH (PHHAHCOBBIX
MHCTUTYTOB MEXIy cOOOH OIIEHKa CHCTEMHOI'O DHCKAa CIIOKHA, HO €ro peajlu3alusi MOXET IOBIUSITh Ha BCEX
YYaCTHUKOB (PUHAHCOBOTO PBIHKA.

I1. PeIHOYHBII pHCK

DTOT PHUCK MPOSBISIETCS B HEONArONPUSTHOM M3MEHEHHHU IIeH (CTOMMOCTH) MpUHAIeKAIMX BaM (DMHAHCOBBIX
MHCTPYMEHTOB, B TOM 4YHCJI€ M3-32 HEONAaronpusATHOTO W3MEHEHUS MOJMTHYECKOH CUTyalllu, PE3KOW /IeBaJlbBallH
HaIlMOHAJIBbHOM BaJIOTBI, KPU3UCA DPBIHKA T'OCYAAapCTBEHHBIX JOJTOBBIX 0053aTEIbCTB, OAHKOBCKOTO M BATIOTHOI'O
KpHU3HCa, OOCTOSATENBCTB HENPEOJONMMOM CHIIBI, TVIABHBIM 00pa3oM CTHUXHMHHOIO M BOEHHOI'O XapakTepa, U Kak
CJIEJICTBUE, TMPHUBOAUT K CHWIKEHHUIO JOXOJHOCTH WU Jaxke YObITKaMm. B 3aBHCHMOCTH OT BBIOpaHHOW CTpaTeruu
PBIHOYHBIA (LIEHOBOM) PHCK OyIeT COCTOATh B YBENMYEHHH (YMEHBIICHUM) LIEHbI (DMHAHCOBBIX MHCTPYMEHTOB. BEI
JIOJDKHBI OT/IaBaTh cebe OTYET B TOM, YTO CTOMMOCThH NMPHHAJISKAIINX BaM (PMHAHCOBBIX WHCTPYMEHTOB MOXKET Kak
pacTH, Tak ¥ CHUXKAThCA, U €€ POCT B IPOIIJIOM HE 03HAYaeT ee pocTa B OyayIeMm.

Cne/:[yeT CricouaJIbHO O6paTI/ITL BHUMAHUC HA CIICAYIOMIMUC PBIHOYHBIC PUCKU:

1. BaaroTHBIA pUCK

BasmoTHBIN pHCK MPOSIBIISETCS B HEOIArOMPUATHOM H3MEHEHHH Kypca pyOJisi MO OTHOIICHHIO K WHOCTPAHHOMN
BAIIOTE, NPU KOTOPOM BaIllM JIOXOJBI OT BIAJCHUS (DMHAHCOBHIMH HHCTPYMEHTAMH MOTYT OBITh ITOJIBEPTHYTHI
MHQIISIIHOHHOMY BO3JEHCTBUIO (CHIKEHUIO PEalbHOW MOKYNATeNbHOW CIOCOOHOCTH), BCIEICTBHE YETO BbI MOXKETE
MOTEPSTHh YacTh JI0X0/1a, a TAK)KE TIOHECTH YOBITKH. BaOTHBIN pHCK TakKe MOKET MPUBECTH K U3MEHEHHUIO pa3zMepa
00s3aTeNbCTB 10  (DMHAHCOBBIM HMHCTPYMEHTaM, CBS3aHHBIM C WHOCTPAaHHOH BalIOTOH WM WHOCTPAaHHBIMH
(MHAHCOBBIMM HMHCTPYMEHTaMH, YTO MOXET MPHUBECTH K YOBITKAM WIM K 3aTPyIHEHHIO BO3MOXKHOCTH
paccUUTBIBATHCS 110 HUM.

2. IIpo1ieHTHBIA PUCK

132



[IposBnsieTcss B HEONArompuATHOM HM3MEHEHHH TPOIIEHTHOW CTaBKH, BIHUSIONIEH Ha KypCOBYIO CTOMMOCTH
obnuranuit ¢ QUKCUPOBAHHBIM JOXOMOM. [IPOIEHTHBIH PHCK MOXET OBITh OOYCIIOBIICH HECOBIAJCHHUEM CpPOKOB
BOCTpeOOBaHusl (ToramieHusl) TpeOOBaHUI H O0S3aTENBLCTB, a TAaKKE HEOIWHAKOBOW CTENCHBIO W3MEHCHHS
MIPOIIEHTHBIX CTABOK IO TPeOOBAHMAM U 0053aTEIHCTBAM.

3. Puck 63HKDOTCTB3 SMUTCHTA aKLUH

IIpostBIsieTCST B pE3KOM IMAIeHUH EHBI aKIIUKA aKIIMOHEPHOTO OOIIECTBA, MPU3HAHHOTO HECOCTOATEIHLHBIM, WIIH B
MIPEABUACHUH TaAKOW HECOCTOSTEIHLHOCTH.

Jlist TOro 4TOOBI CHU3UTH PHIHOYHBIN PHCK, BaM CJIEyeT BHUMATEIIBHO OTHECTUCH K BHIOOPY M AMBEPCUDUKAIIUU
(hHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMAaTeNbHO O3HAKOMBTECH C YCIIOBHSIMH BAllleTO0 B3aUMOJEHCTBHA C
YpaBinsomuM A TOTO, YTOOBI OIEHHTH PAacXOdbl, C KOTOPHIMH OyAyT CBsI3aHBl BIAJCHWE W OMNEPAIlUH C
(hMHAHCOBBIMH MHCTPYMEHTAMH M YOEIUTECh, B TOM, YTO OHU NMPUEMJIEMBI JIJIs BaC W HE JIMIIAIOT Bac OXKHUIaeMOTO
BaMH JI0XO0Jia.

I11. PUCK IMKBHIHOCTH

DTOT PUCK TIPOSIBIISETCS B CHIDKEHUH BO3MOXKHOCTH PEaIM30BaTh (DMHAHCOBBIC HHCTPYMEHTHI IO HEOOXOAUMON
[ICHE M3-3a CHIDKCHHUS CIpoca Ha HUX. JIaHHBIH PUCK MOXET MPOSIBUTHCS, B YACTHOCTH, MPH HEOOXOIUMOCTH OBICTPOH
MPOJaKH (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAYUTEIIbHBIM CHHYKCHUEM UX CTOUMOCTH.

1V. KpenuTHblii puck

DTOT PUCK 3aKJIIOYACTCS] B BO3MOYKHOCTH HEBBIITOJIHCHUS! KOHTPAKTHBIX M MHBIX 00SI3aTEIILCTB, IPUHATHIX Ha ce0s
JPYTUMH JTHIAMH B CBSI3U C BAIIMMU OTEPALUIMH.

K uncny KpeaAUTHBIX pUCKOB OTHOCSTCS CIEAYIOIINE PUCKU:

1. Puck nedonra 1o oOauranusaM U UHBIM JOJITOBBIM [IEHHBIM OyMaram

3aKirouaeTcs B BO3MOXKHOCTH HEIUIATEIKECIIOCOOHOCTH 3MUTEHTA JIOJTOBBIX IICHHBIX OyMmar, 4To MPHBEIET K
HEBO3MOXKHOCTH WJIH CHIXKCHHUIO BEPOSITHOCTH MTOTACHTh €€ B CPOK U B ITOJTHOM 00BEME.

2. Puck nedoiira 1o cy0oOpAMHUPOBAHHBIM JIOJTOBLIM [IEHHBIM OyMaram

IToMuMO pHCKa BO3MOXKHOW HEIUIATEKECIIOCOOHOCTH SMHUTECHTA BIOXKCHUS B CyOOPJAMHUPOBAHHBIC JIOJITOBBIC
[CHHbIC OyMard JIOTMOJIHUTEIBHO TOJBEPIKCHBI TMOBBIIIEHHOMY PHCKY YaCTUYHOM WM TOJHOM MOTepH
WHBECTUPOBAHHBIX CPEJCTB. OTOT PHUCK OOYCIOBJIEH OO0Jiee HU3KMM PAHIOM CYOOPAMHUPOBAHHBIX BBITYCKOB
JIOJITOBBIX OyMar B CPaBHEHHH CO CTAHJAPTHBIMH HECYOOPIUHHPOBAHHBIMU BbiTyckaMu. [IpenocTaBiseMpie MO0 HUM
npaBa M MpaBHJIa WX OCYIICCTBICHHS MOTYT CYIIECTBEHHO OTJIMYAThCS, B YACTHOCTH, TPeOOBaHUsS JepiKaTench
CyOOpIMHUPOBAHHBIX JIOJTOBBIX IIEHHBIX OyMar yJIOBJIETBOPSIOTCS IOCJE YOBJICTBOPEHUs TPEOOBAHUN BCEX HMHBIX
KPEAUTOPOB SMUTCHTA.

BBICOKHM SIBJISIETCSI PUCK WHBECTUPOBAHHUS B CyOOPJAMHUPOBAHHBIC BBIMYCKH, YCIOBUS KOTOPBIX MPEIMOJIArarT
MOJTHOE WJIM YaCTUYHOE CIHMCaHHue cyOOpAMHUPOBAHHOTO JIONTa 3MUTEHTA (TIpeKpalieHnue 00s3aTeIbCTB IMUTEHTA 110
BO3BpaTy CYMMBbI OCHOBHOIO [0JiId, IO BBIIJIATE CYMMbI HAYHMCJICHHBIX IPOLICHTOB) H/WIM KOHBEPTAIMIO B
OOBIKHOBEHHBIC aKIMU TPH JOCTHXCHUU OMPE/ICICHHBIX NApaMETPOB, YKA3aHHBIX B MPOCIEKTE SMUCCUH, HAITPUMED,
TaKUX KaK COKpalleHHWe KalluTalla SMHUTEHTa JI0 OmpeleieHHoro MuHuMyMa. CyIecTBYeT PHUCK IOJHOW IMOTepH
CPEJICTB, MHBECTUPOBAHHBIX B CYOOPAMHUPOBAHHBIC JIOJITOBBIC IIEHHBIE OyMaru, Ipyu TOM 3MUTEHT MOXET N30ekKaTh
0aHKpPOTCTBA.

lenst Ha CyOOpPIMHUPOBAHHBIE BBITYCKH [OJTOBBIX IICHHBIX OyMmMar MOTYT OBITh IIOJBEPKEHBI OOJbIIEH
BOJIATWIBHOCTH B CPaBHEHHHM CO CTaHJAPTHBIMH  HECYyOOpPAMHUPOBAHHBIMH  BBIMYCKAMH W  IPUHUMATh
HeOIaronpusTHOE HaNpaBJICHHE.

3. Puck xoHTparenTa

Puck koHTpareHTa — TpPEThEro JHIA MPOSBISETCS B PUCKE HEHCIIONHEHUS 005A3aTeNbCTB IEpe]l BaMU WIIH
YpaBisomuM CO CTOPOHBI KOHTPareHTOB, B TOM WYHCJE II0 OINEpalysM C TMPOU3BOJHBIMUA (DHHAHCOBBIMHU
I/IHCTp}IMeHTaMI/I. praBHHIOHII/II\/’I JOJIDKCH HpI/IHI/IMaTB MepLI 110 MUHUMU3aAIIUN pI/ICKa KOHTpaFeHTa, OJHAKO HEC MOXET
UCKJTIOYHUTH €ro MOJHOCTHI0. OCOOEHHO BBICOK PUCK KOHTpPareHTa MPH COBEPIIESHUM OIEpaluii, COBEPIIAEMBbIX Ha
HEOPraHW30BAaHHOM pBIHKE, 0€3 y4acThs KIMPUHTOBBIX OpraHW3allid, KOTOphIE TNPUHUMAIOT Ha Ce0s PHUCKH
HEWCIIOIHEHNS 00I3aTEILCTB.
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BBl g0mKHBI OTaBaTh ceO€ OTYET B TOM, UTO XOTS YTIPaBJISIONIUN NEHCTBYET B BallUX WHTEpPEcax OT CBOETO
WMEHH, PHUCKH, KOTOpble OH NMPUHUMAET B pE3yJIbTaTe TAaKWX IEHCTBHI, B TOM YHCJIE PHCK HEWUCIIONHEHHS WIIH
HEHAJIJISKAIIETO WCIIOJIHCHUST 0053aTeNbCTB TPETHUX JIMII IIepe]l Y IPABISIONINM, HeceTe Bbl. BaMm ciiemyer uMeTrsh B
BHJy, YTO BO BCEX CIydasx JEHEKHBIE CPEJCTBA KIMEHTa XpaHATCS HAa OAHKOBCKOM CHYETE, W BBl HECETE PHCK
OaHKpoTcTBa OaHKa, B KOTOpPOM OHH XpaHsarcs. OueHuTe, Tae WMEHHO OYyAyT XpaHUTHCS IIepeAaHHbIE BaMH
YpaBisomeMy akTHBBI, TOTOBBI JIM BBl OCYIIECTBJIATH OINEpallMd BHE IIEHTPATHU30BAHHON KIMPHHTOBOMN

UHQPACTPYKTYPHI.

4. Puck HencrioJHeHus 00s3aTeNILCTB IIEPES BAMHU Y IPABJISIFOIIINM

Puck HencnionHeHHUs Y TIPaBISIONINM HEKOTOPBIX 00S3aTENTBCTB Iepe BaMH SIBISIETCS. BUAOM PHCKa KOHTpAreHTa.

OO0mmieit 00s3aHHOCTHIO  YTIPABIIAIONIETO SBJISETCS OOS3aHHOCTH JIEHCTBOBAaTH MOOPOCOBECTHO W B BaIllUX
UHTepecax. B ocTarbHOM — OTHOIIEHHS MEXAY KIMEHTOM M YIPABIAIOUIMM HOCAT TOBEPUTENBHBIN XapakTep — 3TO
03HaYyaeT, YTO PUCK BBIOOpa YTIPaBIISIIOIIETO, B TOM YHCJIE OLIEHKH €ro MpodecCHoHaIn3Ma, JICKHUT Ha Bac.

JloroBop MOXeET OmpeneisTh Kpyr (HHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMH OYyITyT COBEPIIATHCS OIEpallid, U
caMH OIepanyy, MperycMaTpuBaTh HEOOXOIUMOCTh IMOMYYCHHUS! AOMOJIHUTENBFHOTO COTJIACHS C Balleld CTOPOHBI B
OTIpEJICNICHHBIX CIydasX, OrpaHuYMBasi, TAKUM 00pa3oM, IMOJHOMOYMS YTpaBisiomero. Bel JOKHBI OTHaBaTh cebe
OTYET B TOM, UTO eciH JIoroBOp HE COMEPKUT TaKMX WIIM WHBIX OTPAaHMYCHUH, YTIPABISIONINN 00JagacT ITUPOKHMH
MpaBaMH B OTHOIIEHHH MEPEJaHHOTO €My HMYIIeCTBa — AaHAJIOTUYHBIMH BalllUM IpaBaM KaK COOCTBEHHHKA.
BuumarenbHO 03HAKOMBTECH C A0TrO0BOpPOM JId TOTO, ‘ITOGLI OICHHUTDH, KAKHEC ITOJTHOMOYHS 110 UCITIOJIB30BAHHUIO BAlIICTO
UMyIIeCTBa Oy/IET MMETh Y IPABIISFOIINAN, KAKOBBI TIPaBUJIa €r0 XpaHEHMs], a TAK)Ke BO3BPATA.

Yupasisromuii siensietcs wieHoM HAY®OP, k koTopoil BBl MOkeTe 0OpaTUTHCS B CiIydae HapYIICHHS BallldX
IpaB U UHTEpecOoB. I'0CyNapCTBEHHOE pEryJMpOBAaHUE M HAA30P B OTHOUIEHUHU JEITEIBHOCTH 3MHUTEHTOB,
npoeCcCHOHANBHBIX YYAaCTHUKOB pBIHKA LEHHBIX OyMar, OpraHu3aTOpoB TOPrOBIM H JAPYIHX (DUHAHCOBBIX
opraam3anuii ocymectsisercsa LlenTpanpapiM OankoMm Poccuiickoit @enepannu, K KOTOPOMY BBl TaKKe MOXKETE
oOpalnaThCs B CiIy4ae HapyIICHUS BalllUX MPaB U MHTEPecOB. [loMUMO 3TOrO, BBl BIIpaBe 00paIlaThCs 3a 3alUTON B
cyJcOHbIE B IPAaBOOXPAHUTEIbHBIE OPTaHBl.

V. IlpaBoBoii puck

CBs3aH C BO3MOXKHBIMH HETaTUBHBIMH IIOCJIEACTBUSIMU YTBEP)KIACHUS 3aKOHOAATENILCTBA WM HOPMATHBHBIX
aKTOB, CTaHAAPTOB CAMOPETYIMPYEMbIX OpPTaHU3alMH, PEryIHPYIOLUIMX PBIHOK LIEHHBIX Oymar, Wid HUHbIE OTPaciH
3KOHOMHUKH, KOTOPbIE€ MOT'YT IIPUBECTH K HETATUBHBIM JUIS BaC MOCIIEACTBUSM.

K mpaBoBOMy pHCKY Tak)k€ OTHOCHUTCS BO3MOXKHOCTh M3MEHEHHs IMpaBHJI pacdyera Hajora, HaJIOTOBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIYETOB M APyrHe HU3MEHEHHUs] HAJIOTOBOTO 3aKOHOAATENBCTBA, KOTOPBIE MOTYT NPHBECTH K
HETaTUBHBIM JJIS1 BaC MOCIICACTBHUSIM.

VI. OnepanuoHHblii puck

3aKirouaeTcss B BO3MOXKHOCTH IPUYMHEHHS BaM YOBITKOB B pe3yJibTaTe HAPYNICHHS BHYTPEHHHUX MPOLEAYP
VYnpasnsromnero, ommOOK U HeTOOPOCOBECTHBIX JICHCTBUI €ro COTPYIHUKOB, COOEB B padOTe TEXHHUYECKHX CPEJICTB
YhpaBisonmero, €ro MmapTHEpoB, WHQPACTPYKTYpHBIX OpPraHM3alMi, B TOM YHCIIE OPraHU3aTOpOB TOPTOB,
KIIMPUHTOBBIX OpTaHMU3allii, a TAaKXKe IPYTuX oprannzanuii. OnepanoHHBIN PUCK MOKET UCKIIIOUYUTH UITH 3aTPyIHUTD
COBEpIIEHHE OTepaliii U B pe3yJIbTaTe MPUBECTU K YOBITKAM.

O3HaKOMBTECh BHUMATEJIBHO C IOTOBOPOM JJISl TOT'O, YTOOBI OLIEHUTh, KAKHE U3 PUCKOB, B TOM YHCJIE PUCKU KaKUX
TEXHUYECKUX CO0EB, HECET Y PaBIIIONINA, a KAKHE U3 PUCKOB HECETE BB

VIIl. Pucku, cBsI3aHHbIE ¢ MPUMeHsIeMbIM CIIOCO00M yNpaBJleHHs

3akmrouaeMblii BaMu J{oroBOp mpeaycMaTpuBaeT «aKTUBHBINY CIIOCOO yIpaBiIeHHs IEHHBIMH Oymaramu. B cBs3u
C 9TUM BBI JIOJKHBI OCO3HaBaTh, YTO YKa3aHHBIN JoroBop npearnonaraeT NIMpOKUE TIOJHOMOYMS Y IIpaBistomero. Bel
TaKXe JTOJDKHBI OTJaBaTh cebe OTUET B TOM, YTO YeM OOJIbIIHUE ITOJIHOMOYHS O PACIIOPSHKEHHUIO BallUM UMYILECTBOM
uMeeT YTpaBISIONINN, TeM OOJbIINE PUCKH, CBS3aHHBIE C €0 BEIOOPOM (PMHAHCOBBIX HHCTPYMEHTOB U OTEpaIlHii, BBl
Hecere. B 9ToM cityuae BbI He cMOkeTe TpeboBaTh KaKOro-IMO0 BO3MENICHHUsI YOBITKOB CO CTOPOHBI Y IIPABIISIOINIETO,
€CJIM TOJIbKO OHHU HE OBUIM BBI3BAaHBI €T0 HEJOOPOCOBECTHOCTHIO MIIM JICHCTBUSIMH OYEBHIHO HE COOTBETCTBYIOLIMMU
BamiiM uHTEepecaM. OueHuTe, COOTBETCTBYET JIM NMpEAsiaracéMblii Croco® yHpaBieHHUs BallMM HHTEpEecaM M CBOIO
TOTOBHOCTb HECTH COOTBETCTBYIOIIUE PUCKHU.

VIIl. Pucku, cBsi3aHHble ¢ MHBECTHPOBAHHEM B (PMHAHCOBBIE HHCTPYMEHTBHI, NpeIHA3HAYEHHbIE IS
KBAIM(UIIMPOBAHHBIX HHBECTOPOB
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B cooTtBercTBUM ¢ 3akoHOAaTenbCcTBOM Poccuiickoil denepaliud HWHBECTUPOBAHHWE B OMNPEACIICHHBIM Kiacc
(hMHAHCOBBIX WHCTPYMEHTOB BO3MOXKHO TOJIBKO KBaJH(UIIMPOBAHHBEIMH WHBECTOpaMH. TakuMH (DUHAHCOBBIMU
WHCTPYMEHTAaMH MOTYT OBITh, B YaCTHOCTH, CyOOpJMHUPOBAaHHBIC OOJWTralyd, MPOU3BOJHBIE (UHAHCOBEIC
WHCTPYMEHTHI U T.1I. IHBecTHpOBaHUe B TaHHBIE (PMHAHCOBBIE HMHCTPYMEHTHI CBA3aHO C BRICOKHM YPOBHEM PHICKA.

Jlnst uHBeCcTUPOBaHUsl B (DMHAHCOBBIC MHCTPYMEHTHI, TIPEIHA3HAUYCHHBIC JUIsl KBATH(UIIMPOBAHHBIX WHBECTOPOB,
BBl JIOJDOKHBI OBITh TPU3HAHBI KBATU(UIIUPOBAHHBIM MHBECTOPOM B CHIIy 3aKOHa M B COOTBETCTBHH C BHYTPCHHUM
periaMeHToM Y IPaBIISIFOIIETO.

BanMaTenpbHO 03HaKOMBTECH C IMHCCHOHHBIMH JTOKYMEHTaMH (DHHAHCOBBIX WHCTPYMEHTOB, MPEIHA3HAYEHHBIX
JUTSL  KBaTU(HUIIMPOBAHHBIX HMHBECTOPOB, KOTOPBIE MOTYT B YaCTHOCTH COJICPKAaTh KOBEHCHTHI (YCJIOBUS), IIPU
BBITIOJTHEHUN KOTOPBIX BBl MOXKETE MOHECTH 3HAUYMTENFHBIE YOBITKH, INOO MMEIOIINECS Y Bac IeHHbIE OyMard MOTYT
OBITH KOHBEPTHUPOBAHBI B IPYTO KJIacc aKTHBOB.

IX. Pucku, cBSI3aHHBbIE C HHANBUAYAJIbHBIMH HHBECTHIMOHHBIMH CUYETAMU

3akmouaeMblii Bamu J[OrOBOp CBsI3aH C BEJCHHEM HWHIMBHUIYaJbHOIO HHBECTHI[MOHHOTO CYE€Ta, KOTOPBIH
NO3BOJISIET BaM MOJYYHTh MHBECTHLMOHHBIM HAJOTOBBIA BhIYET. Bce PUCKHM, KOTOpBIC YIIOMSHYTBHI B HACTOSIICH
Jleknapauuu, WMEIOT OTHOLICHWE M K WHAWBUIYAIbHBIM HHBECTUIIMOHHBIM CYETaM, OJHAKO CYIICCTBYIOT
0COOEHHOCTH, KOTOpbIe HEOOXOAWMO 3HATh IS TOrO, YTOOBI BOCIIOJNB30BATHCS HAJOTOBBIMH MPEHMYILIECTBAMH,
KOTOPBIC MPETOCTABIISAIOT TAKHE CYETA, U UCKITFOUMTh PUCK JIUIIUTHCS TAKUX MPEHMYILECTB.

CyHIeCTByeT ABa BapruaHTa MHBECTUIIUOHHBIX HAJIOT'OBBIX BBIYCTOB:

1) «Ha B3HOCY, TI0 KOTOPOMY BBl MOXKETE €KETOTHO 00paIaThesi 32 BO3BPATOM YIUIAYEHHOTO MO0XOIHOTO HAora
Ha CyMMYy CZCIaHHOTO BaMH B3HOCA, HO JOJDKHBI Oy/I€Te YIUIATUTh MOAOXOAHBIH HAJIOT HA JIOXOJ], HCUHCIICHHBIH MPU
3aKPbITUN HHAWNBUAYAJTbHOI'O HHBECTUIIMOHHOTO CUETA,

2) «Ha U3BIATUE CPEJACTB CO CYETa», M0 KOTOPOMY BBl HE CMOXKETE IMOJy4aTh €KErOJHbIM BO3BpAT HAJIOra, HO
Oyaere 0CBOOOXKACHBI OT YIUIATHI MIOJ0XOTHOTO HAIOTa MPU U3BSTHU CPEICTB C UHAWBHIYaJIbHOTO HHBECTUIIMOHHOTO
cuera.

O6paTI/ITC BHMMAHHUEC HA TO, YTO BBl CMOXKCTEC BOCIIOJIB30BATHCA TOJLKO OAHHMM M3 BAPpHMAHTOB MHBCCTUIIMOHHOI'O
HaJOTOBOTO BBIYETA, ITO 3HAYUT, YTO €CJIM BbI XOTS ObI OJHAXKIBI BOCIHOJIB3YETECh MHBECTUIIMOHHBIM HAJIOTOBBIM
BBIUCTOM «HA B3HOC», TO HE CMOXETE BOCIIOJIb30BAThCS HHBECTHLHOHHBIM HAJOTOBBIM BBIUYETOM «HA H3bBATHE
CpCACTB», YTO MOXKCT JIMIIHUTH BAaC BCCX MNPCUMYHICCTB 3TOT'O0 BapHaHTaA. OHpeI[CJ]I/ITC HpC,HHO‘ITI/ITeJH)HI)II\/'I JJIs1 Bac
BapHaHT, OOCyIUTe JOCTOMHCTBA M HEAOCTATKH KaXKIOrO BapHaHTa C YMPABISIOUMM M (WIH) KOHCYJIBTAHTOM,
CIICIUAATH3UPYIOMIUMCS HA COOTBETCTBYIOLIMX KOHCYIbTALIUSIX.

Bawm criesyer uMeTh B BHY TaK)Ke TO, YTO €CJIH Bbl IpeKpaTuTe Ball J[oroBop paHee Tpex JieT, TO HE CMOXKETe
BOCIIOJIB30BaTbCAd OIMMCAHHBIMHW MHBCCTHUUIHMOHHBIMHW HAJIOIOBBIMU BbIUCTaAaMHM, M, B CJIy4a€ C€CJIM BbLI IIOJIB30BAJIMCh
WHBECTHILOHHBIMUA HAJIOTOBBIMH BBIYETOM «HA B3HOC», BBl OyjeTe 00s3aHbl BEpHYTh TOCYAApCTBY BCE CYMMbI
BO3BPAILICHHOTO BaM HAJIOra.

praBHﬂIOHII/Iﬁ HE 3HACT O BalllEM BBI60pe BapraHTa MHBCCTUIIMOHHOTO HAJOI'OBOI'0 BbIUCTA U HE YUYAaCTBYET B
BAIIIMX OTHOLICHUSX C HAJIOTOBOI CITYXOOiA.

Bawm crienyer y4uThiBaTh, YTO MPABO HA HAJOTOBBIN BbIYET BbI MOXKETE MOTYyYHTh NP YCIOBUH HAJIUYHUS y Bac
Hasoroo0araeMoii 6a3bl 1Mo HAJIOTY Ha JTOXOb! (PU3MIECKHUX JIHII.

O6paLuaeM BHUMAaHHWEC Ha TO, YTO BBI MOXKETC HMMCTHh TOJIBKO OJHH I/IHI[I/IBI/II[yaJ'IBHLII‘/JI I/IHBeCTI/IHI/IOHHblﬁ CUCT.
OTKpBITHE HECKOJBKHUX WHIMBUAYaJIbHBIX WHBECTHIMOHHBIX CYETOB Y OJHOTO WM Y Pa3HBIX NMPO(ECCHOHATBHBIX
Y4aCTHUKOB PBIHKA LECHHBIX 6yMar NpUBCIACT K TOMY, YTO Bbl HC CMOXKETC BOCIIOJIbB30BAaTbHCA HWHBECTUIIMOHHBIM
HaJIOTOBBIM BBIYETOM HH 110 OTHOMY U3 HUX.

*k*k

YuuThiBasi BBIILIEHU3IOKEHHOE, YIPaBISIOUIUN PEKOMEHAYET BaM BHUMATEIBHO PAacCMOTPETh BOIPOC O TOM,
SIBIISIFOTCSL JTM PUCKH, BO3HUKAIOIIWE TMPY TPOBEACHUU olepalyii Ha (PMHAHCOBOM PBHIHKE, MPUEMIIEMBIMH JIJIS BacC C
YYE€TOM BaIllliX WHBECTUIIMOHHBIX IeNiei 1 GUHAHCOBBIX BO3MOKHOCTeH. [lanHas Jlexkmapamnusi He UMEeT CBOECH IEThI0
34CTaBUTh BaC OTKa3aTbCsAd OT OCYIICCTBJICHUA onepaunﬁ Ha PBIHKE LCHHBIX GYMaF, a IIpyu3BaHa IIOMOYb BaM OLICHUTH
WX PUCKU W OTBETCTBEHHO TOJOWTH K PEIICHHIO BOMPOCA O BHIOOPE Balllell MHBECTUIMOHHOUN CTPATETHH M YCIOBHIA
HoroBopa ¢ YnpaBIsirolyM.

Yo6enutech, 9To HacTosAmas Jexkmaparus o puckax IOHATHA BaM, U TIPH HEOOXOIUMOCTH MOJIy4YUTE Pa3bsICHEHUSA
y YIpaBlsOIIETo WK KOHCYJIbTaHTa, CIEIHAU3UPYIOLIErocs Ha COOTBETCTBYIOIUX BOMPOCAX.
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,Z[ex.napamm 0 pUCKax, CBAA3aHHLIX C COBEPHICHUEM
MapKUHAJIBHBIX U HEMMOKPBITHIX CACJI0K

Hens HacTosme Jlexnapannn — MperocTaBUTh BaM WHGOPMAINIO 00 OCHOBHBIX PHCKaX, C KOTOPHIMHU CBS3aHBI
Map>KWHAIBHBIE CHENKH (TO €CTh CIHENKH, WCIOJHEHHWE KOTOPBIX OCYIIECTBISETCS C HCIOJIB30BAaHHUEM 3a€MHBIX
CPEJICTB, TPEIOCTABICHHBIX OPOKEPOM) M HETIOKPHITHIC CACIKH (TO €CTh CICIIKH, B PE3YJIbTaTe KOTOPHIX BO3HUKACT
HETIOKPHITAs TIO3UIMS — JUISI UCIIOJMHEHMS 00S3aTEeNbCTB M0 KOTOPHIM HAa MOMEHT 3aKIJIFOUCHUS CICIKH MMYIIECTBA
KITMEHTA, TIEpEJaHHOTO OpPOKEPY, HEIOCTATOYHO C yUETOM MHBIX paHee 3aKIIFOUEHHBIX CEIOK).

JlaHHBIE CHETKM TOIXOISAT HE BCEM KiIMeHTaM. HopMmaTWBHBIE aKTBl OTPAHWYWBAIOT PUCKH KIMEHTOB II0
Map>KMHAJIBHBIM M HEMOKPBITHIM CHEJKaM, B TOM YHCIE PEryIupys MaKCHUMAalbHOE «IUIEU0» — COOTHOIICHHE
0053aTeThCTB KIIMEHTA 10 3aKII0YCHHBIM B €T0 WHTEpecax CAelIkaM W MMYIIecTBa KIMEHTa, MPEeIHA3HAYEHHOTO IS
COBEpIICHHS CACIOK B COOTBETCTBHUHU C OPOKEPCKHUM JOTOBOPOM. TeM He MeHee, JaHHBIE CHIEIKH IMOAXOIAT He BCEM
KITUEHTAM, TIOCKOJIBKY COTIPSDKEHBI C JOMOMHUTEILHBIMUA PUCKAMH U TPEOYIOT OLIEHKH TOTO, TOTOBBI JIM BBl MX HECTH.

|. PbIHOYHBII pUCK

[Tpu cormacuu Ha coBepIlIECHHE MAap>KUHAJIBHBIX W HEMOKPBITBHIX CACNOK BBl JOJDKHBI YUUTHIBATH TOT (PAKT, UTO
BEJIMYMHA [OTEPh B Clyyae HEOJArompUsTHOro uid Bamero HBeCTHIMOHHOrO mOpTQens IBIKEHUS PpHIHKA
YBEJIMUUBACTCS IPH YBEIMUCHUH «ILICUa».

[ToMuMoO 001IET0 PHIHOYHOTO PUCKA, KOTOPBIN HECET KIIMEHT, COBEPIIAIONINI ONEpallii Ha PHIHKE IIEHHBIX Oymar,
BBl B ClTy4ae COBEPIICHUS MAP)KUHAJIBHBIX U HEHMOKPBITHIX CAETIOK OyJIeTe HECTH PUCK HEOIArONpHUsATHOTO H3MEHEHNUS
LICHbl KaKk B OTHOLICHWM LEHHBIX Oymar, B pe3yjbTaTe NPHOOPETEHHs KOTOPHIX BO3HUKIA WJIN YBEIUYHUIIACh
HETIOKPBITAsl MO3MIINS, TaK U PUCK B OTHOILICHUH aKTHBOB, KOTOPBIE CITy>KaT obecrieueHneM. [Ipu 3ToM, B ciiydae eciu
HCIIOKPLITAA MO3UIHA BO3SHHKIIA WU YBCJIIMYWIACH B PE3YJIbTATC NPOAAXKN NEHHBIX 6YMaI‘, BCJIMYUHUHA Y6BITKOB HHUYEM
HE OrpaHMYeHa — YTpaBIAOMMA OyneT o0s3aH BEpHYTHh (mepenars) Opokepy IEHHbIE Oymard HE3aBUCHUMO OT
U3MCEHCHHUA NX CTOUMOCTH.

HpI/I COBCPIICHHNU MAPKUHAJIBHBIX W HCHOKPBITBIX CACJIOK Bbl OOJDKHBI YYUTBIBATH, YTO BO3MOXHOCTH
PacIopsHKEHUS aKTUBAMH, SIBIISIOIIMMUCS 00ECIICYeHHUEM 110 TAKUM CETIKaM, OTpaHHUYCHA.

HNmymecTBo (YacTh HMYIIECTBa), NpPUHAUIEKAIIEE BaM, B PE3YJbTaTe COBEPLICHHS MAapKMHAIBHOW WU
HETIOKPBITON CHENKM sBIsAETCS OOECHEeUCHHEM HCIOIHEHHs O00513aTeNbCTB YIMpPaBISIOLIEro Iepen OpokepoM U
BO3MOXXHOCTb PACHOPSDKEHHUS UM MOXKET OBITh OIpaHMYeHa BIUIOTH 10 IOJHOTO 3allpeTa COBEPIICHHUS C HUM KaKHX-
mubo crenok. Pasmep obecneueHuss U3MEHSAETCS B MOPSAIKE, NPEAYCMOTPEHHOM AOTOBOPOM, M B PE3yJbTAaTEe BEHI
MOXKeTe OBITH OrpaHUYCHBI B BO3MOXXHOCTHU pPaCOpsAXKAaTbCAd CBOMM HMYUICCTBOM B OoubIIEi CTCIICHHU, YEM 0
COBEpIICHNUS Map>KUHAIBHOM (HETIOKPBITOM) CAETKH.

Taxoxke He00X0AUMO Yy4eCTh BO3MOXHOCTh NPUHYAUTEILHOIO 3aKpbITUs no3unuu. HeGnaronpusTHoe n3MeHeHne
LEHbl MOXXET IPUBECTH K HEOOXOAMMOCTHM BHECTH [OIOJHHUTENbHBIE CpPEACTBA sl TOro, 4TOOBI MPHUBECTH
obecriedeHne B COOTBETCTBHE C TPEOOBaHHMSIMHU HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JOTOBOPA, YTO JIOJDKHO OBITh
CIETaHO B KOPOTKUH CpPOK, KOTOPBIM MOXXET OBbITb HemocTaTodeH [uii Bac. HopmaTwBHBIE aKThl WU yCJIOBHUS
OpOKEpPCKOro J0roBopa MO3BONIAIOT Opokepy 0e3 cornacus YIpPaBisIOIIEro «IIPUHYIUTEIbHO 3aKPBITh MO3HULIUIO», TO
€CTh HpI/IO6peCTI/I HHCHHBbIC 6YMaFI/I 3a CYCT BalllUX ACHEKHBIX CPEACTB UJIU IIPOJAATh Ballll ICHHLIC GYMaFI/I. ITO MOXKET
OBITH CACJIAHO IO CYHCCTBYIOIINM, B TOM YUCJIC HEBBI'OAHBIM, ICHAM U IPHUBCCTU K BOSHUKHOBCHUIO Y BacC Y6BITKOB.

[IpuHyauTENbHOE 3aKPHITHE MO3UIMU MOXKET OBITh BBI3BAHO PE3KUMH KOJICOAHMSIMH PHIHOYHBIX LIEH, KOTOPBIE
IMOBJICKJIM YMECHBIICHUE CTOMMOCTH BallI€TO I/IHBCCTI/IHI/IOHHOFO HOpT(beJ]H HI)KE MUHUMAJILHOM MapKu.

HpI/IHYIII/ITeJ'H)HOC 3aKPBITUEC TTO3UIUN MOXKET OBITH BBI3BAHO TpeGOBaHI/ISIMI/I HOPMATHUBHBIX aKTOB WJIM BHCCCHUEM
OpOKepOM B OJJHOCTOPOHHEM HOPSIIKE U3MEHEHUI B CIIMCOK LIEHHBIX Oymar, KOTOpbIe MOTYT OBITh 0O€CIIeYeHuEeM O
HETIOKPBITHIM ITO3ULIUSM.

HpI/IHYIII/ITe.HI)HOG 3aKpPBITUE MOXKET OBITH BBI3BAHO H3MEHEHHWEM 3HAYEHUN CTaBOK pUCKa, pacCYUTBIBAEMBIX
KJIMPUHTOBOM oOpraHu3anyed W (WIM) HCIOJIB3YeMbIX OpOKEpOM B CBSI3M C YBEJIWYEHHEM BOJIATHIILHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMmar.

Bo Bcex atmx CcydadaX TMNMpUHYAUTCIIBHOC 3aKPBITHC IMO3UIUHU MOXKET IMPUYMHHUTHL BaM 3HAYUTCIIBHBIC Y6BITKI/I,
HECMOTpA HA TO, YTO IIOCJIC 3aKpPbITUA IMO3WIWN H3MCHCHUC IICH Ha (1)I/IHaHCOBBIe HHCTPYMEHTBI MOXET NPUHATH
OnaronpusTHOE [yl Bac HalpaBJICHHE, U BbI MOJIYYMIIM OBl JOXOJ, €Clii Obl Ballla o3uLus He Oblia 3aKpbiTa. Pazmep
YKa3aHHbIX Y6BITKOB npu HeGHaFOHpI/ISITHOM CTEYEHHN OOCTOSITEIILCTB MOJKET IMPEBBICUTE CTOMMOCTH HaXOAAUIUXCA
Ha BaleM CUCTY aKTUBOB.
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1. PUCK JUKBHIHOCTH

Ecnu BenmuunHa HEMOKPHITON MO3UIMU TIO OTACIBHBIM IIEHHBIM OyMaraM SsIBISICTCSI 3HAYMMOW B CpPaBHEHHHU C
00BEMOM COOTBETCTBYIOIINX IIEHHBIX Oymar B CBOOOAHOM oOpamieHnH U (W) B CpaBHEHHUH C 0OBEMOM TOProB Ha
OpPraHM30BaHHOM PBIHKE, PUCK JIMKBUIHOCTH MPU COBEPIICHUY MapKUHAILHOW U HEMOKPBITON CHEIKH YCHIUBACTCS.
TpyaHOCTH C MPUOOpPETCHUEM WJIU MPOJaKed aKTHBOB MOTYT MPHUBECTU K YBEJIMUYCHUIO YOBITKOB IO CPaBHEHUIO C
OOBIYHBIMH C/ICTKAMH. AHATOTUYHO HEOOXOJJUMO YUUTHIBATH BO3PACTAOIIUI PUCK JIMKBHIHOCTH, €CITH 00eCTIeYeHUEM
Ballell HEMOKPBHITOW TO3WIMK SIBISIOTCSI I[CHHbIE OyMard W JUIS 3aKPbITHS HEMOKPHITOM TO3HMIUH MOXET
MOTPeOOBATHCS pealin3alivs CYIICCTBEHHOTO KOJMYECTBA IICHHBIX OyMar.

*k*k

YuuThiBasi BBHIIMICU3I0KEHHOE, YTPABISIOMUNA PEKOMEHAYET BaM BHUMATEIHHO PACCMOTPETH BOIIPOC O TOM,
SIBJISIFOTCSL JTU PUCKH, BO3HUKAIOIINE MPHU MIPOBEICHUN COOTBETCTBYIOIIMNX ONEPaliid, TPUEMIIEMBIMU ISl BaC C YY4ETOM
BallliX WHBECTHIIMOHHBIX IIeIeH W (PUHAHCOBBIX BO3MOXKHOCTeH. JlamHas J[lekmapariss He WMEET CBOEH IIEIBIO
3aCTaBUTh BaC OTKAa3aThCA OT OCYINECTBICHUS TaKUX OMNEpaluii, a mpu3BaHa MOMOYb BaM OIICHUTh UX PUCKH U
OTBETCTBEHHO IMOJONTH K PEUICHUIO BOIMPOCA O BHIOOPE Ballleld WHBECTHIIMOHHON CTPATETMU U YCJIOBHH JIOTOBOpPA C
Yrpapisitommm.

Y6enurech, 9o HacTosmas Jexmapamnus 0 puckax MOHSATHA BaM, ¥ TP HEOOXOAMMOCTH TOJTYYHTE Pa3bsICHEHUS
y YIIpaBisomero win KOHCYJIbTaHTa, CIEeUATU3UPYIOLIErocsl Ha COOTBETCTBYIOIIMX BOIIPOCAX.
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I[exnapauml 0 pUucCKax, CBA3aHHLIX C IIPOU3BOJAHBIMHU q)HHaHCOBbIMH HHCTPYMECHTaAMHU

Henp Hactosimedt [lexnapanuum — MNPEJOCTaBUTh BaM WHQPOPMAIMIO 00 OCHOBHBIX PHCKAX, CBA3aHHBIX C
MIPOM3BOAHBIMH (DPIHAHCOBBIMH HHCTPYMEHTAMH.

Jlannbie mHCTpYMEHTHI ((hbrouepchl, (hOpBapabl, OMIMOHBI, CBOIBI U Jp.) MOAXOAT HE BCEM KIMeHTaM. boiee
TOTO, HEKOTOPBIC BH/BLI MPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI ¢ OOJBIIAM YPOBHEM pHCKA, YeM
npyrue. Tak, mpojaka ONMIIMOHHBIX KOHTPAKTOB U 3aKII0UYEHUE (PHIOYEPCHBIX KOHTPAKTOB, (OPBAPIHBIX KOHTPAKTOB U
CBOIM-KOHTPAKTOB MPH OTHOCUTEIIBHO HEOOJIBIITNX HEONArOMPHUATHBIX KOJICOAHUSIX [IEH Ha PHIHKE MOXKET MOJIBEPTHYThH
BaC PUCKY 3HAYMTEIHHBIX YOBITKOB, IPH 3TOM B CIIydae MPOJaxH (PhIOYepPCHBIX, (DOPBAPAHBIX KOHTPAKTOB U MPOIAXKH
OTIIMOHOB HAa MOKYIIKY (OMIIMOHOB «KOJUT») — HEOTPAaHHYEHHBIX YOBITKOB. C y4eTOM 3TOTO, COBEPIIEHUE CIIEIOK IO
MpoAaKe OIMMOHHBIX KOHTPAKTOB M 3aKifoueHhe (BIOYepCHBIX U (OpPBApAHBIX KOHTPAKTOB MOMKET OBITH
PEKOMEHIOBAHO TOJILKO OIBITHBIM HHBECTOPaM, OOJIaAONIMM 3HAYUTEIBHBIMA (DHHAHCOBBIMU BO3MOXKHOCTSMU WU
MPAKTHYECKAMU 3HAHUSIMH B 00J1aCTH IPUMEHEHHSI HHBECTUITMOHHBIX CTPATETHil.

Hacrostmast nexmapanust OTHOCHTCSI TakKe ¥ K MPOW3BOTHBIM (PHHAHCOBBIM MHCTPYMEHTaM, HalpaBICHHBIM Ha
CHIW)KCHUE PUCKOB JPYruX omepanuii Ha (OHIOBOM phIHKE. BHUMATENBHO OIICHHWTE, KaK Ballld IMPOWU3BOIHBIC
(hMHAHCOBBIE WHCTPYMEHTBI COOTHOCSITCS C OIEPAlUsMU, PUCKH IO KOTOPHIM OHHM TPU3BAaHBI OTPAHUYHTH, U
ybeauTech, 4T0 00bEeM MO3UIINY Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY XE/KHPYEMOil MTO3UITUHN Ha CIIOT-PHIHKE.

|. PHIHOYHBIH pUCK

ITomMumO 001IETO PHIHOYHOIO (IIEHOBOI'O) PHUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIOLINNA ONepaluy Ha PBIHKE
[EHHBIX Oymar, BBl B Cllydae 3aKIIOUYeHUs YIPaBISIOIIUM JIOTOBOPOB, SBIISIOIIUXCS MPOU3BOAHBIMU (DMHAHCOBBIMH
MHCTpYMEHTaMH, OyneTe HECTH PHUCK HEOJIArONpHUAITHOTO HM3MEHEHHs IIeHbl KaK (MHAHCOBBIX HHCTPYMEHTOB,
ABJSIFOINMXCSL 0a3MCHBIM aKTUBOM IPOM3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK U PUCK B OTHOLICHHMU AKTHUBOB,
KOTOpBIE CITy>KaT 00eCTIeYeHUEM.

B cnydyae HeOnaronpusaTHOTO M3MEHEHHSI IICHBI BBl MOXKETE B CPABHHTEIILHO KOPOTKHI CPOK MOTEPSATH CPECTBa,
ABJISIFOIIMECS 00ECTIeYeHHEM MTPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Ilpyn 3aKiOYEHUH OOTOBOPOB, SBISIFOLIMXCS MPOM3BOAHBIMM (DMHAHCOBBIMH HHCTPYMEHTaMH, BBl JOJDKHBI
YUUTHIBaTh, YTO BO3MOXKHOCTH PACHOPSDKEHHS aKTHBaMH, SBISIONIMMUCS OOecledeHneM MO TaKUM JIOTOBOpaM,
OTpaHHYCHA.

HmymmecTBo (YacTh MMYILECTBA), MpHUHAAJICKAIEE BaM, B PE3yJbTaTe 3aKIIOUEHHsS AOTOBOPA, SIBIISIOLICTOCS
NPOM3BOJAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYAET SIBISThCA OOECICUCHHWEM WCIIONHEHHS O0S3aTeNbCTB O
yKa3aHHOMY JIOTOBOPY U PACIOPSIKEHHE UM, TO €CTh BO3MOYKHOCTh COBEPILICHHS Y TIPABIISIONIMM C/IEIOK C HUM, OyJieT
orpanuueHo. Pasmep oOecrmedeHusi u3MeHsIeTCS B MOPSAKE, MPEIYCMOTPEHHOM JAOTOBOpPOM (crenudukanuen
KOHTpaKTa), U B pe3yjabTaTe YMPaBISIOMMA MOXET OBITh OrpaHHYE€H B BO3MOXKHOCTH PACIIOPSXKAThCS BalllNM
UMYIIECTBOM B OOJIbINIEH CTETIEHH, YeM JI0 3aKIIIOUYESHUS IOTOBOPA.

Taxoxke He00X0AUMO Yy4eCTh BO3MOXHOCTh NPUHYAUTEILHOIO 3aKphITUs no3unuu. HeOnaronpusTHoe n3MeHeHne
LEHbl MOXXET INPUBECTH K HEOOXOAMMOCTHM BHECTH [OIOJHHUTENbHBIE CPEACTBA ISl TOro, 4TOOBI HPUBECTH
obecriedyeHne B COOTBETCTBHE C TPeOOBaHHMSIMU HOPMATHUBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA, YTO JIOJHKHO OBITH
C/I€TIaHO B KOPOTKHI CPOK, KOTOPBIA MOKET OBITh HemocTaTO4YeH i Bac. OOCIyKUBaIOIIKK Y IpaBIIsIoLIero Opokep
B 3TOM cCllyyae BOpaBe 0e3 JIOMOJHHUTEIBHOIO Corjiacus YIPaBISIOIIETO «IIPUHYIUTEIBHO 3aKpPBITh MO3ULHIO», TO
€CTh 3aKIIIOYUTh JIOTOBOP, SIBISIOMIMACS TPOU3BOJHBIM (DHHAHCOBBIM HHCTPYMEHTOM, WIIM TPHUOOPECTH ICHHBIC
OyMmaru 3a CUeT BalluX JCHEKHBIX CPEJICTB, WM NMPOAATh BAallld IEHHbIE OymMaru. ITO MOXKET OBITh CJENaHO IO
CYLIECTBYIOLIUM, B TOM YHCJI€ HEBBITOJHBIM, IEHAM U PUBECTH K BOZHUKHOBEHHIO Y BAaC YOBITKOB.

BbI MOXeTe OHECTH 3HAYHTENbHBIE YOBITKHA, HECMOTPS Ha TO, YTO TIOCJIE STOr0 U3MEHEHHUE IIeH Ha (PMHAHCOBBIE
WHCTPYMEHTBI MOKET IMPHHATH ONaronpusTHOE JUIS BAC HAINPABICHWE M BBl MOJNYyYHIN Obl OXOZ, eciii Obl Baa
no3uLMUsl He Oblia 3aKkpbiTa. PazMep ykazaHHBIX YOBITKOB HPH HEOJAronpUsITHOM CTEUEHHUH OOCTOSATENLCTB MOXKET
MIPEBBICUTH CTOMMOCTH HaXOSIIMXCS Ha BallleM CUETy aKTHBOB.

1. Puck JuKBUOHOCTH

TpyaHOCTH € 3aKPBITHEM TIO3UIMI U TIOTEPH B IIEHE MOTYT IMPHUBECTH K YBEIMUEHHUIO YOBITKOB OT MPOM3BOTHBIX
(bMHAHCOBBIX HHCTPYMEHTOB TI0 CPABHEHHUIO C OOBIYHBIMH CACITKAMH.

OnepauHH C MPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I HWHCTPYMCHTAMH, 0a3MCHBIM aKTUBOM KOTOPBIX SBJIAKOTCSA LICHHBIC

6YMaI‘I/I HWHOCTPAHHBIX OSMUTCHTOB WJIM MHJACKCHI, PACCUUTAHHBLIC 110 TaAKWUM LCHHBIM 6yMaraM, BJICKYT TaKXXE PHCKH,
CBA3aHHBIC C THOCTPAHHBIM IPOHUCXOXKICHUCM 0a3MCHOr0 aKTHBA.
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I11. Pucku, cBsi3aHHbIE ¢ MTHBECTHPOBAHHEM B CTPYKTYPHPOBAHHBIE MPOAYKTHI

CTpyKTypUpOBaHHBIC TPOIYKTHI SIBIITFOTCS CIIOKHBIMUA (DMHAHCOBBIMH WHCTPYMEHTaMH W MOTYT BKIIOYaTh B
ce0sl HECKOJIBKO BHUIOB MHCTPYMEHTOB, Ii€ BBIILIATA 3aBUCHUT OT M3MCHECHHUH OINPEICICHHBIX XapaKTEPUCTUK OIHOTO
WIA HECKOJBKUX Oa3MCHBIX aKTHBOB (IIEHHBIX OyMar, ()OHIOBBIX HHIEKCOB, IPOIIEHTHBIX CTABOK U JIPYTHX aKTHBOB).
Takum 00pa3oM, CTPYKTYpUPOBAaHHBIC MPOAYKTHI PACCMATPHBAIOTCS KaK KOMILICKCHOC WHBECTHIIMOHHOE PEIICHUE,
MOCPEACTBOM KOTOPOTO MOKHO JIOCTHYh ONPEACICHHOTO YPOBHSI JIOXOHOCTH IPH 3apaHee ONpPECIICHHBIX YCIOBUSX.
OCHOBHOW pHCK, CBSI3aHHBIH C WHBECTHPOBAHHUEM B CTPYKTYPUPOBaHHBIC MPOAYKTBHI, 3TO PHCK MOTEPH
WHBECTUPOBAHHOW CYMMBI. Y CIIOBHS CTPYKTYPHPOBAHHOI'O MPOJYKTa MOTYT MPEAyCMaTPUBATh MOJTHOE OOCCIICHEHHE
MEPBOHAYAILHOW CyMMBl WHBECTHPOBAHHMS WU TOTEPH0 HAKOIUICHHOTO [I0XOJlda TpPH HACTYIJICHHH YCJIOBUH,
OTIPEJICIICHHBIX B ONMUCAHWU CTPYKTYPUPOBAHHOTO MPONYKTa. HBECTHpOBaHHWE B CTPYKTYPHPOBAHHBIC MPOAYKTHI
mpenoiaraeT ux ynepxxanue B MaBectuiimonnoM noptdene Kimenra B Teuenne omnpeeneHHoro (PUKCHPOBAHHOTO)
nepuoaa. Belmuiata 10X0Aa OT MHBECTUPOBAHUS B CTPYKTYPUPOBAHHBIC MPOJIYKTHI MOXKET OCYIIECTBIIATHCSA B KOHIIC
CpOKa MPOJyKTa JIMOO TMPEAINOoaraTh ONPENCICHHBIC POMEKYTOUYHBIC BHILIATHL. JlOCPOYHOE TMOTalICHUE, SCIIA 3TO
BO3MOXXHO MCXOJISl U3 PHIHOYHBIX YCIOBHIA, MOXKET MPUBECTH K CYNICCTBEHHBIM YOBITKaM, B 3aBUCUMOCTH OT YCIIOBHH
CTPYKTYPUPOBAaHHOTO IIPOAYKTA.

B cTpyKTypHpOBaHHBIX MPOAYKTaX MPH HAIMYUK BCTPOCHHOW 3alUTHI KalUTaja, MPEeIOCTaBICHHON 3MUTECHTOM
MPOJIYKTA, Takas 3allluTa 00ecIeYrBaeTCs TOJLKO B KOHIIE CPOKa JISHCTBUS POAYKTa. B CBSI3M C 3THUM, €cIii Ha JaTy
JIOCPOYHOTO MOTANICHHS, CTOMMOCTb MPOIYKTA, UCXOJS U3 TEKYIIUX PhIHOYHBIX YCIOBUH, OKXKETCS HHXKE HAYATbHOMN
IICHBI, THBECTOP MOYKET MIOHECTU CYIICCTBCHHBIC YOBITKH.

*k*k

YuuTelBas BBIIEU3I0XKEHHOE, YIPABISAIOMUNA PEKOMEHAYET BAM BHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
SBJISIOTCS JIM PUCKH, BOSHUKAIOIIKE IIPU MPOBEJICHUH COOTBETCTBYIOLIUX OMNEpaIiil, IpHeMIeMbIMU AJIs BaC C Y4ETOM
BalllIX WHBECTHUIIMOHHBIX IeNeld M ()MHAHCOBBIX BO3MOKHOCTeH. JlaHHas [lexmaparuisi HE WMEET CBOEH IIeNbI0
3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHMsI TaKMX OIepalyif, a Mpu3BaHa MOMOYb BaM OILIEHUTh MX PUCKU H
OTBETCTBEHHO MOJOWTH K PEUICHUIO BOIPOCA O BBHIOOpE Ballleil MHBECTUIIMOHHOM CTpaTeruu U ycioBuil [lorosopa c
Ypapisiomum.

Y6enurecs, uTo Hactosimas Jekiaapauns o puckax MOHATHA BaM, U IPU HEOOXOIMMOCTH MOTYYHUTE Pa3bsICHEHUS
y YIIpaBisoero win KOHCYJIbTaHTa, CIIEHATU3UPYIOLIErocsl Ha COOTBETCTBYIOIIMX BOIIPOCAX.
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I[exnapauml 0 pucCKax, CBA3aHHBIX C npnoﬁpeTelmeM HHOCTPAHHBIX HCHHBIX 6yMar

Lenbtio Hactosimeit Jlexkmapauuu sBiseTCSl MpeNoCTaBlieHHE KIUEHTY HMH(GOPMALMU O PHCKaX, CBA3aHHBIX C
IproOPETeHUEM MHOCTPAHHBIX LEHHBIX Oymar (I10J MHOCTPAHHBIMHU LIEHHBIMM OyMmMaraMu IOHHMMAlOTCA HE TOJBKO
LICHHble OyMaru, BbIIYILCHHbIE HHOCTPAaHHBIMM OMHTEHTAMH, HO U IeHHble OyMaru, HOMHHHPOBaHHBIE B
MHOCTpPaHHOM BajoTe). IHOCTpaHHbBIE IeHHBbIE OyMarn MOTYT ObITh PUOOPETEHBI 32 pyOe:KOM MIIM Ha POCCHICKOM, B
TOM YHCJIe OPraHU30BaHHOM, (DOHJOBOM PBIHKE.

OmnepauusM ¢ WHOCTPaHHBIMM IIEHHBIMH OyMaraMu NpHCYLIM OOILIME PUCKH, CBSI3aHHBIE C ONEpalUsIMU Ha PhIHKE
LIEHHBIX OyMar co CIEAYIOIIUMH OCOOEHHOCTSIMH. B OTHOIIEHMM MHOCTpaHHBIX LIEHHBIX OyMar CyLIECTBYIOT WJIM Ha
MOMEHT MpUoOpeTEeHH HHOCTPAHHBIX IEHHBIX OyMmar OyayT CyIIEeCTBOBATh 3HAUUTEIILHBIC OTPAaHUYCHUS, CBA3aHHBIE C
CaHKITMSAMH, BBEACHHBIMH TIPOTHUB Poccuiickoit demeparun B POCCHMCKUX FOPUANYCCKUX W (DU3UIECKUX JIHI] CO
croponsl CIIIA, Espomeiickoro cor3a, BenukoOpuTanmn W HEKOTOPHIX HWHBIX HWHOCTPAaHHBIX TOCYNapCTB
(TeppuTopuii), a TaKkKe CO CTOPOHBI HEKOTOPBIX HWHOCTPAaHHBIX TOCYIAPCTBEHHBIX OOBEAWHEHHH (COI030B),
OpraHu3aluii, BKIOYas HHOCTPaHHBIE OpPraHn3alui (PMHAHCOBOTO PBIHKA (IMUTEHTHI, OaHKH, ACTO3UTAPUH U TIp.), &
TaK)ke OTBETHBIMH MepaMu Poccuiickoit deneparuu. B gacTHOCTH, TaKUMH OTPAaHUICHHUSIME SIBJISTIOTCS: OJIOKHPOBKA
HETIOCPEICTBEHHO HMHOCTPAaHHBIX LEHHBIX OyMmar, KOHBEpTalWs HWHOCTPAHHBIX IIEHHBIX Oymar (B TOM 4YHCIe
NpPUHYAWTENbHAsS), OJOKHPOBKA CUETOB POCCHMCKHX SMHUTEHTOB B WHOCTPAHHBIX OaHKaX-TUIATEXKHBIX areHTax IIo
MHOCTPaHHbIM ILICHHBIM Oymaram, OJIOKMpPOBKAa KPYHNHEHIIMMH MEXIYHapOIHBIMH JCTIO3UTAPHO-KIUPUHTOBBIMH
cuctemamu (Euroclear Bank SA/NV u Clearstream Banking S.A.) mmatexxeid, MOCTyNarmOmKX B aApec POCCHHCKUX
Jepkaresiel WHOCTPaHHBIX IEHHBIX OyMar, OT3bIB KPEAWTHBIX PEHTHHIOB MEXKIyHAPOAHBIMH KPEAUTHO-
peittuaTOBEIME  areHTcTBamMu (Moody’s, Fitch m S&P), orpanwdeHus 1mo JMHHWUM BaJIOTHOTO KOHTPOJS, KakK CO
CTOPOHBI HHOCTPAHHBIX FOCYAAPCTB, TaK U €O CTOPOHBI Poccuiickoit denepannn.

BCJ'ICI[CTBI/IG HaJIM4YuUA YKa3aHHBIX OFpaHI/I‘ICHI/II\/'I, IJIA JIiL YK€ BJIaJCHOIIUX I/IHOCTpaHHBIMI/I IICHHBIMU 6}/MaI‘aMI/I
u/unm mnociie npuodpeTeHnss HOCTpaHHBIX LIEHHBIX Oymar OyIeT HeBO3MOXKHO WM 3aTPYAHUTEIBHO OCYIIECTBIATH
IpaBa BIaJeibLA, [I0JIb30BAHUE U PaclopshKeHUE (UHAHCOBBIMU MHCTPYMEHTAMU /WM JACHE)KHBIMU CPEICTBaMH, B
TOM YHCIIE: OCYIIECTBICHNE KaKUX MO0 OIepanyii, CBI3aHHBIX C M3MEHEHHEM MecTa XpaHeHus (y4era), MPOBEACHUs
KaKI/IX-HI/IGO onepaum‘/'l C MHOCTPAHHBIMU LECHHBIMU 6YMaFaMI/I, MOJIy4€HUC CYMM AWBUACHIOOB, KYIIOHHBLIX BBIIJIAT U
CYMM OT IOTallleHHsI OCHOBHOTO J0Jra (B YaCTHOCTH, IO NMPUYMHE OTCYTCTBHUS €IMHOTO MOAXOAA Y 3MUTCHTOB K
OCYILECTBIICHUIO IIIATEXXEH); MOydyeHne CyMM AMBHUICHIOB, KYHNOHHBIX BBIIJIAT U CyMM OT IIOTAIIE€HUS] OCHOBHOTO
J0Jra B WHOCTPAHHOW BajJIOTe, B KOTOPOW YKa3aHa HOMHMHAIbHAs CTOMMOCTh WHOCTPAaHHBIX LEHHBIX Oymar (B
YaCTHOCTH, B CBSI3M C NPUHATHEM 3MHUTEHTOM peELIeHUs] 00 OCYILECTBJICHHU BBIIJIAT IO TAKUM LIEHHBIM Oymaram B
pyomsix Poccuiickoit Deneparuin); OCyIIECTBICHHE MEXIETIO3UTAPHBIX TMepeBoAoB LleHHBIX Oymar, orpaHUYeHHe
ImpaBa BJaJ€jiblla Ha y4aCTUC B KOPIIOPATHBHBIX ,I[eI\/'ICTBI/ISIX OMHUTCHTOB YKa3aHHbIX I/IHOCTpaHHLIX HCHHbIX 6YM3F,
HCUCIIOJIHECHUEC MWHOCTpPpAaHHBIMHM KOHTparcHTaMu 10 CACJIKaM C I/IHOCTpaHHLIMI/I IOCHHBIMU 6YMaI‘aMI/I CBOHUX
00513aTeNBCTB B OTHOIIEHUH POCCHHCKUX YYaCTHHKOB (PMHAHCOBOT'O PHIHKA, B TOM YHCIIE YUPEAMUTENICH ynpaBIIeHHS.
Omnpepenuts WM CHPOTHO3UPOBATh MPOJOJDKUTENIBHOCTh MEpUOJa BPEMEHHM, B TEYEHHE KOTOpOro OyayT
CYII€CTBOBATh YKA3aHHBIC BBIIIC OI'PaHUYCHUA, HC MPCACTABIACTCA BO3MOXHBIM, ITOCKOJIBKY OH HAlPsAMYIO 3aBUCUT
HE TOJBKO OT 3KOHOMHMYECKHX, HO U OT MOJUTHYECKUX (akTopoB. bojee Toro, cymecTByeT pucK BBEJEHHS HOBBIX
cankiuii mpotuB Poccuiickoit ®Denepanii M POCCUUCKUX IOPUAMYECKUX M (DHU3MUYECKUX JHII CO CTOPOHBI
WHOCTPAaHHBIX TOCYJApCTB, a TAKXKe IIPUHSATUS JONOJHUTEIbHBIX OTBETHBIX Mep Poccuiickoit ®enepaunueid B
Oymytiem.

Kpome Ttoro, cinemyer ydumThIBaTh, 4TO CaMH IO cebe HEIPY)KECTBEHHBIE NICHCTBUSI WHOCTPAHHBIX T'OCYAApCTB H
OpraHu3alMii W/WIM OTBETHBIE MEphl JPYTUX TOCYAapcTB M OpraHU3alMidi MOTYT TIPUBECTH HE TOJBKO K
CYIIECTBEHHOMY OT'PaHMYCHUIO IIpaBa pPacCIlOPSKCHUA q)HHaHCOBBIMI/I HHCTPYMCHTaAMU U JACHCKHBIMU CpPCIACTBAMU,
NOJY4YEHHBIMH MO TaKUM LEHHBIM OymaraMm, HO W K HOJHOH yTpare mnpaBa BiaJeHUs HMH (JMLICHUIO IIpaBa
COOCTBEHHOCTH Ha HUX).

Crenyer yYuThIBaTh, 4TO B ClIydae pealiu3aliid PUCKOB, pOCCUIICKIE HHPPACTPYKTYpHBIE OPTaHU3ANNH (B TOM YHCIIE
JOBEPHUTEJIbHBIN YIPABIAIOUINI) HE HECYT OTBETCTBEHHOCTH IEpel HHBECTOPOM 33 HACTYNHUBIINE TIOCIEACTBHSL.

I. CucTeMHbIe pUCKH

[IpuMeHUTENEHO K HHOCTPaHHBIM IIEHHBIM OyMaraM CHCTEMHBIE PHUCKH, CBOWCTBEHHBIE POCCUHCKOMY (DOHIIOBOMY
PBIHKY AOIIOJIHAKOTCA aHaJIOTMYHBIMHW CUCTEMHBIMU pPUCKaAMU, CBOWCTBEHHBIMU CTpaHC, TJAC BBINYIICHbBI WIN
00palIaTcsi COOTBETCTBYIOIINE WHOCTpAaHHbIE LeHHbIe Oymaru. K ocHOBHBIM (akTopam, BIHSIONIMM Ha YPOBEHb
CHCTEMHOI'0 PHCKa B IIEJIOM, OTHOCSITCS MOJUTHUYECKAsi CUTyalusi, OCOOEHHOCTH HALMOHAIBHOTO 3aKOHOAATENILCTBRA,
BAJIFOTHOTO PEryJIMpOBaHUA W BEPOATHOCTH MX U3MCEHCHUSA, COCTOAHHUE TOCYIapCTBECHHBLIX (1)I/IHaHCOB, HaJIM4YueE M
CTENeHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHBl MECTa HAXOXAEHUs JIMLA, 005S3aHHOTO 10 WHOCTPAaHHOW LEHHOM
Oymare.

140



Ha ypoBeHb cHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIIMSHUE U MHOTHE JApyrHe (aKkTOpbl, B TOM YHCIIEC BEPOSTHOCTh
BBEJICHHUS OTPaHWYCHUH Ha WHBECTHIMH B OTIENbHBIE OTPACId JKOHOMHKH WM BEPOSTHOCTH OJHOMOMEHTHOM
JeBaJbBallMd HAMOHANBHOW BamioThl. OOLICTIPUHATON MHTETpaJbHON OLEHKOH CHCTEMHOTO PHCKAa WHBECTULMNA B
WHOCTPAHHYIO IICHHYIO OyMary SIBISIETCS «CYBEPCHHBIH PEHTHHT» B WHOCTPAHHOW WM HAIMOHAIBLHON BalioTe,
MIPUCBOEHHBIN CTpaHe, B KOTOPOH 3aperHCTPUPOBAH AIMHUTEHT, MEXKIYHAPOIHBIMH pPEHTHHTOBBIMH areHTCTBAMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oxnako cienyer UMeTh B BUAY, YTO PEUTHUHIH SIBISIFOTCS JIMIIb
OpUEHTHPAaMH U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEAIbHOM CUTYAIUH.

B ciywae coBepineHns cAeIOK ¢ MHOCTPAaHHBIMU JEMO3UTAPHBIMU PACIUCKaMHU ITOMIMO PHCKOB, CBSI3aHHBIX C
SMUTEHTOM CaMHX PaCIHCOK, HEOOXOAMMO YIUTHIBATh U PUCKH, CBA3aHHBIE C IMUTEHTOM IIPEICTABISIEMBIX TaHHBIMHU
pacnucKkaMy HHOCTPaHHBIX EHHBIX Oymar.

B HacTosee BpeMst 3aKOHOJATENECTBO Pa3peliaeT POCCUICKAM HHBECTOPAM, B TOM YHUCIIE HE SIBIIAIOIIAMUCS
KBATN(UIIMPOBAHHBIMH, TPHOOPETEHHE [OMYIICHHHIX K MyONIMYHOMY pa3sMemeHHI0 W (W) ITyOJTUIHOMY
obpamenuto B Poccuiickoit denepanny HHOCTpaHHBIX [EHHBIX Oymar Kak 3a pyOeskoM, Tak u B Poccuu, a Takxe
MO3BOJISIET yUET MPaB Ha TaKHe LIEHHbIE OyMaru poCCUHCKUMHM JETIO3UTAPHSIMUA. MeXIly TeM, CYIIECTBYIOT PUCKH
W3MEHEHHUS PEeryJSITHBHBIX MOIXOIOB K BIQJICHHI0O W OINEpanysM, a TakkKe K y4eTy IpaB Ha HHOCTPAaHHBIC
(MHAHCOBBIE WHCTPYMEHTHI, B pE3yJbTaTe Yero MOKET BO3HUKHYTh HEOOXOAWMOCTh MO HX OTYYXKICHHUIO
BOIPEKH BalINM IIJIaHAM.

1. IIpaBoBble puCKHU

[Ipu mproOpeTeHn WHOCTPAHHBIX IEHHBIX OyMar HeoOXOIUMO OTJaBaTh ce0e OTYET B TOM, UYTO OHHM HE BCeTIa
SIBIIIOTCS aHAJIOTaMH POCCHHCKUX IIEHHBIX Oymar. B mro0oM cirydae, mpenocTaBisieMble IO HUM IpaBa M ITpaBUIIa UX
OCYIICCTBJICHUA MOTYT CYIICCTBCHHO OTJIMYATHCA OT IIpaB IO pOCCI/II‘/'ICKI/IM HCHHbIM 6YMaI‘aM.

Bo3moxHOCTH CyAeOHOH 3aluThl MpaB MO HHOCTPAHHBIM IICHHBIM OyMaraM MOTYT OBITh CYIECTBEHHO
OTpaHMYEeHBl HEOOXOAMMOCTBIO OOpamieHuss B 3apyOeXHble CcyneOHble W IPaBOOXPAHHUTENBHBIE OPraHbl IO
YCTAHOBJICHHBIM ITpaBUJIaM, KOTOPBIC MOTYT CYHICCTBCHHO OTJIMYATLCA OT )Z[CﬁCTByIOH.[HX B Poccum. KpOMe TOro, Mpu
onepanuax ¢ MHOCTPpAaHHBIMU LEHHBIMU 6}/MaFaMI/I BbBI B 6OJ'II>]_[II/IHCTBC CJIydacB HC CMOXXETC I10JIaratbCs Ha 3alllUTy
CBOMX IIPaB ¥ 3aKOHHBIX HHTEPECOB POCCUICKUMH YIOJTHOMOYESHHBIMH OpraHaMH.

I11. PackpbiTie HHpopManun

Poccuiickoe 3aKOHOIATEIBCTBO IOIYCKAET pacKphITUEe MH(POpMAMK B OTHOLIEHHH MHOCTPAHHBIX LIEHHBIX Oymar
1O TMpaBUIaM, JIEHCTBYIOIIUM 3a pyOe:KOM, U Ha aHIIIMKACKOM si3bike. OLEHHTE CBOIO TOTOBHOCTH aHAIM3UPOBATH
WHQOPMAIMIO HAa AaHTIHUICKOM S3bIKE, a TAaKKe TO, MOHMMAaeTe JIM Bbl OTIMYUS MEXAy NpuHITEIMA B Poccumn
npaBUIaMu (UHAHCOBOW OTYETHOCTH, MEXIyHapOAHBIMU CTaHAApTaMH (PUHAHCOBOW OTYETHOCTH WJIM NpaBHIaAMH
(hMHAHCOBOI OTYETHOCTH, IO KOTOPHIM IYOJIUKYETCsI HHPOPMALIUs SMUTEHTOM HHOCTPAHHBIX LICHHBIX OyMar.

Taxke poccHiiCKHe OpraHW3aTOPbl TOPTOBIM M (WJIM) OpPOKEpPHl MOTYT OCYHIECTBIATH IEPEBOJ HEKOTOPHIX
JOKYMEHTOB (MH(OpPMaLUK), PAacCKpbIBA€MbIX HWHOCTPAaHHBIM 3MHUTEHTOM MJis Bamlero ynoocrsa. B astom ciyuae
NEPEBOJ] MOYKET BOCHPUHHMATHCA MCKIIOUUTENFHO KaK BCIOMOraTenbHas MHPOpManus K OQHIMAIBHO PACKPHITHIM
JOKyMeHTaM (MH(pOpMaIliK) Ha HTHOCTPAHHOM sI3bIKe. Beerya yunTeiBaiiTe BEpOITHOCTh ONIHOOK MEPEBOIYHKA, B TOM
Yuclie  CBA3aHHBIX C BO3MOXKHBIM DPa3JIMYHBIM TEPEBOJIOM OJHHX M TE€X € HHOCTPAHHBIX CIIOB M (pa3z HIH
OTCYTCTBHEM OOIENPUHITOrO PYCCKOI0 3KBHBAJICHTA.

*k*k

YuuThiBasi BBILICU3IOKEHHOE, YTPABIAIOMINA PEKOMEHAYET BaM BHHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
SIBJISIEOTCSL JIM PUCKH, BO3HUKAIOIIKE MPU IIPOBEICHUN COOTBETCTBYIOIINX ONEpaluid, IPUEMIIEMBIMU ISl BaC C YYETOM
BalllMX HMHBECTHUIMOHHBIX IieJeH M (DUHAHCOBBIX Bo3MOXKHOCTeH. JlanHas [lekiapanusi HE HMMEET CBOCH IIENbIO
3acTaBUTh Bac OTKa3aThCs OT OCYUIECTBICHMSI TAaKUX OINEpalui, a MpU3BaHAa MOMOYb BaM OLEHUTh UX PUCKU U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BONPOCa O BHIOOpE Ballleli MHBECTHIIMOHHOM cTpaTeruu U ycioBuil JloroBopa c
Yrpapisiomum.

Y6enurech, uto Hactosmas Jleknapalys 0 puckax MOHSATHA BaM, ¥ IPU HEOOXOAMMOCTH TOJIYYUTE Pa3bsICHEHHUS
y YIpaBIsOIIET0 WK KOHCYJIbTAaHTa, CIEIUATM3UPYIOLIETOCs HA COOTBETCTBYIOIIUX BOIIPOCAX.
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I[eKJ'lapalIl/lﬂ 0 PUCKaX, CBA3AHHLIX € 3aKJIHYCHUEM 10TI0OBOPOB, ABJIAIIUXCH ITPOU3BOAHBIMHA (l)PlHaHCOBI)IM](l
HHCTPYMEHTaAMMU, 0a3lCHBIM AKTHBOM KOTOPbLIX ABJJAKTCA HCHHbIC 6yMam HHOCTPAHHBIX SOMUTCHTOB WJIH
HHAECKCbI, PACCYUTAHHDLIC 10 TAKUM HECHHBIM 6yMaraM

L[CJ'II) HaCTOSIICH I[exnapauml - NpeaAOCTaBUTh BaM O6H1y}0 I/IH(i)OpMaL[I/IIO 00 OCHOBHBIX pUCKax, CBA3aHHLBIX C
3aK/IIFOYCHUEM JOIr'OBOPOB, SABJIIAIOHIUXCSA IIPOHU3BOAHBIMU (I)I/IHaHCOBBIMI/I HHCTPYMCHTaMU, 0a3UCHBIM aKTHBOM
KOTOPBIX SABJAKOTCSA LCHHBIC 6YMal"I/I HWHOCTPAHHBIX 5MUTCHTOB HJIW HWHACKCHI, PACCYUTAHHBIC IO TAKUM IECHHBIM
6yMaraM (naﬂee — «MPOU3BOAHBIC (1)I/IHaHCOBI)Ie HUHCTPYMCHTBI C MHOCTPAHHBIM 0a3MCHBIM aKTI/IBOM»). 3aKIoucHue
YKa3aHHBIX JOT'OBOPOB CBA3AaHO C PHUCKAMH, XAaPaKTECPHBIMU IJId BCEX IPONU3BOAHBIX (l)I/IHaHCOBI)IX HHCTPYMCHTOB, a
TAaKXKC CHCI_II/I(I)I/I‘IGCKI/IMI/I pUCKamMu, O6yCJ'IOBJ'IeHHLIMI/I HWHOCTPAaHHBIM IIPOUCXOXKICHUEM 0a3MCHOr0 aKTHBA.

PMCKM, C6A3aHHbLE npou3eo¢)nbwu (]mnchoebmu UHCIpDYMEHmMamu

JlaHHbIe MHCTPYMEHTHI MMOJIXOAAT HEe BCeM KiIMEHTaM. boiee TOro, HEKOTOpBIE BUBI MPOU3BOIHBIX (DMHAHCOBBIX
MHCTPYMEHTOB COINPSDKEHB! C OOJBIIMM YPOBHEM pHUCKA, 4yeM Apyrue. Tak, IIpU HNOKYIKE ONIMOHHOIO KOHTPaKTa
[OTEpU KJIMEHTAa HE MNPEBBICAT BEIMYUHY YIUIAYEHHBIX IPEMHM, BO3HArPaKICHUS U PacXOlOB, CBSI3aHHBIX C HX
coBepmieHreM. [Iponaka ONIIMOHHBIX KOHTPAKTOB C TOYKH 3pPEHHS PUCKA KIHMEHTa W 3aKioYeHHe (PbroYepCHBIX
KOHTPAaKTOB, (hOpBapOHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB COINOCTAaBUMBI - IIPU OTHOCHTEIBHO HEOOJBIINX
HeOJIaronpusATHBIX KOIeOaHUIX LIEH Ha PhIHKE BbI IIOABEPracTeCh PUCKY 3HAUUTEIbHBIX YOBITKOB, IPH 3TOM B CIy4ae
npojaxu (bIOYEPCHBIX W (OPBAPAHBIX KOHTPAKTOB M IMPOAAXKH ONIMOHOB HAa TOKYNKY (ONIIMOHOB «KOJII»)
HEOTpaHMYCHHBIX YOBITKOB. C Y4YeTOM JTOro, COBEPUICHHWE CACNOK MO TPOJaKe OMNIIMOHHBIX KOHTPAKTOB H
3aKIIf0YeHue (BIOYEPCHBIX U (POPBAPIHBIX KOHTPAKTOB MOKET ObITh PEKOMEHAOBAHO TOJIBKO OIBITHBIM HHBECTOpaM,
00TaJaroM 3HaYUTEIbHBIMU (DMHAHCOBBIMH BO3MOKHOCTSIMH U MTPAKTUYECKUMH 3HAHUSAMH B OOJIACTH MPUMEHEHHS
WHBECTUIIMOHHBIX CTPATErui.

Hacrosmas meknapanus OTHOCHTCS TakkKe M K MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTAM, HAIIPAaBJICHHBIM Ha
CHIDKCHHE PHUCKOB APYrMX omnepanuid Ha ()OHIOBOM pbIHKE. BHUMAaTeNbHO OLEHWTE, KaK Balld IPOWU3BOAHBIC
(hmHAHCOBBIC MHCTPYMEHTBI COOTHOCSTCS C ONIEPAIlUsIMUA, PUCKH 110 KOTOPBIM Bbl HAMEPEHBI OTPAHUYNTh, U YOCIHUTECH,
4yTo 00BEM Balled MO3UIMKM HA CPOUYHOM PBIHKE COOTBETCTBYET O0BEMY IO3WILMHM Ha CIOT PBIHKE, KOTOPYIO BBI
XeIDKHpYETe.

|. PbIHOYHBII (1IeHOBOW) PUCK

[MomMumO 001IeTO PHIHOYHOTO (IIEHOBOT'O) PHCKA, KOTOPBI HECET KIMEHT, COBEPILIAFONIUI OIepalii Ha PhIHKE
[EHHBIX OyMar, Bbl, B Cllydae 3aKIIOYCHHUS] (PbIOUEPCHBIX, (POPBAPAHBIX M CBOI JOrOBOPOB (KOHTPAKTOB), a TAKKE B
ClIydyae MPOAaXKH OMIMOHHBIX KOHTPAKTOB, OyleTe HECTH PUCK HEOJIArONPUSTHOTO N3MEHEHUS 1IEHBI KaK (DUHAHCOBBIX
MHCTPYMEHTOB, SIBISIIOIIMXCA Oa3MCHBIM aKTUBOM IPOW3BOJIHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, TaK WU PHCK B
OTHOIIICHUU aKTUBOB, KOTOPBIE CITYXKAaT 00eCIIEUeHUEM.

B cny4yae HeOnaronpusTHOTO M3MEHEHHsI IICHBI BBl MOXKETE B CPABHHTEIILHO KOPOTKHI CPOK MOTEPSATH CPEICTBa,
ABJISIFOIMECS 00ECTIeYeHHEM TPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

1. PuCK JUKBUIHOCTH

Ecimm Bama HWHBCECTULIMOHHAs CTPATCryusd MNpCAYyCMaTpUBACT BO3MOXHOCTH BO3HHKHOBCHUS H606XOI[I/IMOCTI/I
3aKpBITUA TO3UIUH 11O COOTBETCTBYIOIIEMY KOHTPAKTY (I/IJ'II/I 3aKIIOYCHUA CACJIKHW C MHBIM KOHTPAKTOM, KOTOpas
CHMIKACT PUCK 110 JaHHOMY KOHTpaKTy), 06pau_[a17ITe BHHUMAHHEC Ha JIUKBUJIHOCTb COOTBECTCTBYIOIIUX KOHTPAKTOB, TaK
KaK 3aKpbITHC HO3HHHﬁ 10 HCJIMKBUAHBIM KOHTPAKTAM MOKCT IMIPUBECTU K 3HAUYUTCIIbHBIM JJOIMOJIHUTCIIbHBIM YGI)ITKaM
B CBSI3M C UX HHU3KOU JIMKBUJTHOCTBIO. 06paT1/1Te BHUMAHUEC, YTO, KaK IIPpaBUJIO, KOHTPAKTEI C Oonee OTAAJICHHBIMHU
CpOKaMHU UCIIOJIHEHUA MCHEC JIMKBUIHEI 110 CPABHECHUIO C KOHTPAKTaMH C OU3KUMU CpOKaMHU UCIIOJIHCHUS.

Ecnu 3akiroueHHbI BaMH JI0OTOBOD, SBJISIFOILMIICS MPOU3BOIHBIM (PHAHCOBBIM MHCTPYMEHTOM, HEJIUKBUICH, U Y
BaC BO3HHKIIA HEOOXOJMMOCTh 3aKPbITh TO3UIIHIO, 0053aTENILHO paccMaTpUBAWTE MOMUMO 3aKPBITHs TO3UIMU 10
JJAaHHOMY KOHTPAaKTy aJbTCPHATHUBHBIE BAPUAHTBHl MCKIKOYECHHUS PHUCKA IOCPEACTBOM 3aKIIIOUEHHUS CIEIOK C UHBIMU
NPOU3BOAHBIMA (DUHAHCOBBIMM HMHCTPYMEHTaMH HJIM C Oa3MCHBIMH akTWBamH. lcmonb3oBaHue allbTepHATHBHBIX
BapHAHTOB MOXET MIPUBECTH K MEHBIIIUM YOBITKAM.

[Ipu 3TOM TPYAHOCTH C 3aKPBITUEM MO3HMIMI M MOTEPU B IIEHE MOTYT MPUBECTH K YBEJIWYCHHUIO YOBITKOB IO
CPaBHEHMIO C OOBIYHBIMH CAETKAMH.

Bammu nopydeHus, HampaBleHHbIE Ha OrpaHWYEHHE YOBITKOB, HE BCerJa MOTYT OrPaHHYUTh HOTEPU 0
IIPEANOIAraéMoro YpoBHs, Tak Kak B paMKax CKJIAJbIBAIOIICHCS HA PhIHKE CUTyallud UCIIOJHEHUE TAKOI'O MOPYYEHUS
M0 YKa3aHHOW BaMU IIEHE MOKET 0Ka3aThCs HEBO3MOKHBIM.
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I11. OrpannyeHue pacnopsKeHHs1 CPeICTBAMH, SIBJSIOIIUMUCH o0ecniedeHneM

WNmytecTBo (Y4acTh HMMYyIIECTBa), MPUHAAJICIKAIICE BaM, B pPE3yibTaTe 3aKIIOYCHHS JIOTOBOPA, SBISIONIETOCS
MIPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OYIET SBISATHCS 0OECIIEYeHHEM HCIIOIIHEHHUS BaIlllUX O05A3aTeNbCTB IO
JIOTOBOPY M PacropspKeHHE UM, TO €CTh BOBMOXKHOCTh COBEPIIICHHST BaMH CIEIIOK ¢ HUM, OyzeT orpanndeHo. Pazmep
oOecrieveHusl U3MEHSETCS B MOPSAJIKE, MPEIyCMOTPEHHOM JIOTOBOPOM (CrielrduKalield KOHTPAaKTa), U B Pe3yJIbTaTe
BBl MOXKET€ OBITh OTPAaHUYCHBI B BO3MOXKHOCTU PACHOPSKAThCSI CBOMM UMYIIICCTBOM B OOJbIICH CTEICHH, YeM J0
3aKJIFOYEHUS T0TOBOpA.

V. Puck npuHyIUTEJbHOI0 3aKPBITUS TO3ULHH

HebnaronpusatHoe n3MeHeHne HEHbl MOXKET IIPUBECTH K HEOOXOJUMOCTH BHECTU JOIOJHUTENIBHBIE CPEACTBA IS
TOTO, 4YTOOBI MPUBECTH OOECTIEYCHNE B COOTBETCTBUE C TPEOOBAaHUAMH HOPMATHBHBIX aKTOB U OPOKEPCKOro J0roBOpa,
YTO JOJDKHO OBITH CHIENaHO B KOPOTKHH CPOK, KOTOPOTO MOXKET OBITh HEAOCTaTouHO i Bac. OOCIy:KHBAarOIIUMA
VYnpasisroniero Opokep B 3TOM Cilydae BIIpaBe 0e3 MOMOJIHUTEIBHOTO COrjiacusi YIPaBisSIOIIEro «IPUHYIUTEIBHO
3aKpBITh MO3UIHIO», TO €CTh 3aKIIOYUTH JOTOBOD, SBIAIOLIMICS MPOU3BOAHBIM (PMHAHCOBBIM WHCTPYMEHTOM, HIIH
npruoOpECTH LEeHHBbIE OyMark 3a CUeT BalllMX JEHEXHBIX CPEeJCTB, WM MPOJAATh BAallU IICHHBIE Oymaru. OTO MOXKET
OBITH CAETIAHO 110 CYLIECTBYIOLINM, B TOM YHCIIE HEBBITOAHBIM, [IEHAM U MPHBECTH K BOZHUKHOBEHHIO y Bac YOBITKOB.

[TpuHyauTenbHOE 3aKphITHE TO3UIMK HAIPABJICHO HA yIPaBICHUE PUCKaMU. BBl MoXeTe MOHECTH 3HAYUTENbHBIC
yOBITKH, HECMOTpPS Ha TO, YTO IOCIE€ 3TOr0 HM3MEHEHHE I[IeH Ha (MHAHCOBBIE HHCTPYMEHTBI MOXKET MPHUHSTDH
OaronpusATHOE AJIsl BaC HAIIPABJICHUE, U BBl IOIYyYMIIN OBl OXOJ, €cIH Obl Ballla MO3ULMS He Oblila 3aKphITa.

Pucku, 06yCJ108JleHHble UHOCMPAHHbBIM npoucxo.m’deuueM OazucHozo akmuea

V. CucreMHbIe pUCKH

[MpumennuTenbHO K 0a3UCHOMY aKTHBY IPOU3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB — IEHHBIM OyMaram
WHOCTPAaHHBIX SMHUTEHTOB W WHJAEKCAM, pAacCYUTaHHBIM TI0 TaKUM IICHHBIM OyMaram, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCHUHCKOMY (DOHIOBOMY PBIHKY MJOHOJHSAIOTCS AaHAJIOTMYHBIMA CHCTEMHBIMH PHCKaMH,
CBOWCTBEHHBIMU CTpaHe, T BBHIMYIICHB WM OOpalaroTcs COOTBETCTBYIOIIME HMHOCTpaHHbIE IeHHble Oymar. K
OCHOBHBIM (pakTopaM, BIUSIIOIIUM Ha YpOBEHb CHCTEMHOTO PUCKa B IIEJIOM, OTHOCSTCS TMOJUTHYECKAs CUTyalus,
0COOEHHOCTH HALMOHAIBHOTO 3aKOHOAATENILCTBA, BAJIIOTHOIO PETYIUPOBAHUS M BEPOSTHOCTh HMX H3MEHEHMS,
COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HANWYME M CTEHEHb PA3BUTOCTH (PUHAHCOBOW CHCTEMBI CTPaHbl MECTa
HAXO0KJIEHUS JIUIa, 00SI3aHHOTO 110 HUHOCTPAHHBIM [IEHHBIM Oymaram.

Ha ypoBeHb cuCTEMHOIO prcKa MOTYT OKa3blBaTh BIMSHUE U MHOTHE ApYrue (aKkTopbl, B TOM YHCIIE BEPOSITHOCTh
BBEJICHUS OTPaHWYCHUH Ha WHBECTHLUW B OTACIBHBIE OTpAacid SKOHOMUKH WM BEPOATHOCTb OJHOMOMEHTHOM
JICBAIbBAIIMYA HAIMOHAIBHONW BaOThl. OOIICIPUHITON WHTErPaibHOW OLIEHKOM CHUCTEMHOTO PHCKAa WHBECTUIIUH
SIBJISIETCSI «CYBEPEHHBIA PEUTUHI» B MHOCTPAHHOM WJIM HALMOHAJIBHOM BaJllOTE, IIPUCBOCHHBINA CTpaHE, B KOTOPOU
3aperuCTPUPOBAH SMHUTEHT HWHOCTPAaHHOM IeHHOW OyMarv, MeXIyHapOAHBIMH PEUTHHTOBBIMH areHTCTBAMH
MOODY'’S, STANDARD & POOR'S, FITCH IBCA, onHako cienyeT UMeTh B BUAY, YTO PEHTHHTH SABJISIOTCS JHIIb
OPHUEHTHPAMU U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATH PEAIbHOW CUTYALIMH.

B HacTosmee Bpems 3aKOHOAATENBCTBO JOMYCKAaeT BO3MOXKHOCTH 3aKJIIOUEHHS POCCUHCKUMH HHBECTOpaMHU
JIOTOBOPOB, SBIISIFOIIMXCS POCCHMCKUMH TPOMU3BOAHBIMU ()MHAHCOBBIMH HMHCTPYMEHTaMH, Oa3HMCHBIM aKTHBOM
KOTOPBIX SBISIIOTCS IIEHHBIE OyMard WHOCTPaHHBIX SMUTEHTOB WJIM HWHJIEKCHI, PACCUMTAHHBIC 1O TAaKUM IICHHBIM
Oymaram. Mexay Tem, CyIIEeCTBYIOT PUCKU M3MEHEHUS PETYIATUBHBIX IMOAXO0A0B K COOTBETCTBYIOIIUM OINEPALIUSIM, B
pe3yibTaTe Yero MOXET BO3HUKHYTb HEOOXOIMMOCTb COBEpIIATh CHENKH, HalpaBICHHbIE Ha NpEKpalleHue
0043aTeIbCTB M0 YKa3aHHBIM JOTOBOPAaM, BOIPEKH BaIllMM IIIaHAM.

VI. IlpaBoBbie pucKku

Heo0xomumo otnaBath cebe OTYET B TOM, YTO HHOCTPAHHbIC (MHAHCOBBIE HHCTPYMEHTHI, SIBIISIFOIIIUECS
0a3MCHBIMU aKTHBAaMH IMPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCEr/a SIBISAIOTCS aHAIOTaMH POCCHHUCKUX
(mHAHCOBBIX MHCTPYMEHTOB. B r000M citydae, mpenocTaBiisieMble 110 HUM IpaBa M MPaBHUjIa WX OCYILECTBIICHHS
MOTYT CYIIECTBEHHO OTJIMYATHCS OT MPaB 110 POCCHICKUM (PHHAHCOBBIM MHCTPYMEHTAM.

BosMoxkHOCTH CyneOHOW 3amuThl MpaB MO TPOHM3BOAHBIM (UHAHCOBHIM WHCTPYMEHTAM C HWHOCTPAHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OPaHHMUYCHBI HEOOXOIMMOCTBIO OOpalieHHs B 3apyOekHbIE Cy/IeOHbIe
U TPaBOOXPAHUTEIbHBIE OpPraHbl II0 YCTAHOBJICHHBIM IIPAaBWJIAM, KOTOPBIE MOTYT CYLIECTBEHHO OTJIMYAThCS OT
neictByronmx B Poccun. Kpome Toro, BbI B OONBIIMHCTBE CITy4aeB HE CMOXETE MOJIaraThCs HA 3alIUTy CBOMX IIpaB U
3aKOHHBIX HHTEPECOB POCCUMCKUMU YIIOJTHOMOUYEHHBIMU OpTaHaMH.

143



VII. PackpbiTiHe uHpOpMALIHT

PackpeiTvie wH(pOpManMKM B OTHOIICHUM HWHOCTPAHHBIX IIEHHBIX OyMar, SBJISIOIIUXCS Oa3UCHBIM aKTHUBOM
MPOU3BOJHBIX (MHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISICTCS MO TpaBWJiaM, JECHCTBYIOIIUM 3a pyOeKoM, W Ha
aHTnuiickoM s3bike. OTEHUTE CBOIO TOTOBHOCTH aHATM3WUPOBATh WH(MOPMAITMIO HAa aHTIIMHCKOM SI3BIKE, a TaKXke TO,
MMOHUMAETE JIU BBl OTIMYUS MEKY MPHUHATHIMEA B Poccuu mpaBuiamMu (pMHAHCOBOW OTYETHOCTH, MEXayHApO HBIMH
CTaHJapTaMu (UHAHCOBOM OTYETHOCTH WIM MpaBWiIaMd ()MHAHCOBOM OTYETHOCTH, MO KOTOPHIM IyOJIHMKyeTcs
nHpOpPMAI SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMmar.

Takxe poccuiickue OpraHM3aTOpbl TOPTroBIW U (W) OpOKEpPHl MOTYT OCYIIECTBISTH IEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(OpPMaLUK), PacKpbIBAEMbIX WHOCTPAHHBIM SMHUTEHTOM i Ballero ynooctsa. B sTom ciyuae
MIEPEeBO, MOXKET BOCIPUHUMATHCA HCKIIOUMTENFHO KaK BCIOMOTaTenbHas MH(pOpMAanus K OpUIIHAIFHO PACKPHITHIM
JMoKyMeHTaM (MH(popMannn) Ha HHOCTPAHHOM s3bIKe. Beceraa yunTheiBaiiTe BEpOSITHOCTD OIMIHOOK MIEPEBOAYNKA, B TOM
YHCIe CBS3aHHBIX C BO3MOXHBIM Da3IMUHBIM IEPEBOJOM OJHMUX M TeX K€ WHOCTPAaHHBIX CJIOB M (pa3 win
OTCYTCTBHEM OOIEHPUHSITOTO PYCCKOTO SKBHBAJICHTA.

*kk

VYuuThIBas BBHIMIEHU3IOKEHHOE, YTIPAaBIAIOMNNA PEKOMEHIYyEeT BaM BHHMMATENBHO PACCMOTPETH BOMPOC O TOM,
ABJISIFOTCS JIM PUCKH, BOSHUKAIOIINE IIPU POBEICHNU COOTBETCTBYOLINX OIEPALMi, IPUEMIIEMbIMHU 1JIs1 BaC C y4ETOM
BalllNX WHBECTHUIIMOHHBIX IeNei M ()MHAHCOBBIX Bo3MOXHOCTel. JlaHHas [lexknapaiusi HE WMeeT CBOEH IENb0
3aCTaBUTh BAaC OTKa3aTbCA OT OCYHICCTBICHUA TaKHX onepauﬂﬁ, a Ipu3BaHa MMOMOYb BaM OLCHUTbL HUX PHCKU U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BBIOOpE Ballleli MHBECTHIIMOHHOM cTpaTeruu u ycioBuil JJoroBopa c
Ypapisomum.

Yo6enurech, uTo Hactosmas Jekaapanys o puckax MOHSATHA BaM, U IPU HEOOXOJMMOCTH TOJTYUHUTE Pa3bsICHEHUSI

y praBHﬂIOH_[CFO WM KOHCYJIbTAHTA, CIICHUATU3UPYIOHICTOCA Ha COOTBETCTBYIOIIMUX BOIIpOCax.
kK

HNndopmanus o0 odumem xapakTepe M(MJIH) NCTOYHMKAX KOH(JIMKTA WHTEPECOB W ONMHMCAHWE MMEIOIIUXCH Y
KJIHEHTa NPo(ecCHOHAIBHOIO YYACTHUKA PHCKOB, CBS3AHHBIX C BO3MOKHOIl peajnu3aumeidl KOHGIUKTA
HHTEepPeCcoB

[Ipu noBepuTEeNPHOM YIPABICHUH MMYILIECTBOM, IEPEAaHHOM BaMH B JOBEPUTENIBHOE YHPABICHUE, BO3MOXKEH PHUCK
HACTYIJICHUS! KOH(IIMKTA HHTEPECOB, OA KOTOPHIM IIOHUMAETCS IPOTUBOPEUHE MEKAY UMYIIECTBEHHBIMH U MHBIMU
UHTEepecaMy Y PaBIISIONIETO MPU OCYIIECTBICHUH UM TPO(ecCHOHaTBHON e TeTbHOCTH U (MIIN) €r0 COTPYTHUKOB, 1
BaMH, B pe3yJIbTaTe KOTOPOTO AeWcTBUS (Oe3aeicTBUA) YIpaBisaioniero 1 (Min) ero COTpyIHUKOB MOTYT IPUYHUHHUTD
BaM YOBITKH, /M MOTYT IIOBJI€Yb HHbIE HEOJIArompusaTHBIE I BaC MOCIECACTBHUS.

Hacrosmum Ynpasnsiomuii ”HQOPMUPYET Bac 0 BO3SMOKHOM KOH(JIMKTE HHTEPECOB NP YIPABICHUN AKTUBAMH I10
Hacrosmemy Jorosopy:

v/ PuCK BO3HMKaeT B cClydae, €Cid YNPaBIAIOMIMA WMEET JIMYHYK WIM KOCBEHHYIO 3aMHTEPECOBAHHOCTH B
3aKIIFIOYCHUH CJIIEIKU C KOHTPAreHTOM WM COBEPIICHHHM WHBIX JICWCTBHA B paMKax HCIONHEHUS CBOMX
00s13aTensCTB 10 JloroBopy;

v KoHOIHMKT MHTEPECOB MOXKET BO3HUKHYTH NMpH NproOpereHnd B VHBecTHMOHHBINA TopTdens KineHra meHHbIX
Oymar, SMHUTEHTOM KOTOPBIX BBICTyMaeT adUINpOBaHHOE JIMIO YTIIPABISIOIIETO, €CIIM TaKOe JIMIO BHICTYIAET
OpraHU3aTOPOM pa3MEIIeHHUs [IEHHBIX OyMar U B MHBIX CIydasx;

v Ecnu ycnousivu CTaHIapTHON CTpATervy YIIPaBJICHUS HE 3alPEIeHO, YTIPaBISIONMi HHBECTHPYET (pa3Meraer)
JNICHe)KHBIE CpEACTBA C WCIOJB30BaHMEM OaHKOBCKHX CYETOB, OAaHKOBCKMX BKJIAJOB (ZIEMTO3UTOB) B
AO «Pocceapxo30ank» OI'PH 1027700342890;

v' Ecnu ycnoBusimu CTaHIAPTHOM CTpaTErky yIpaBiIEHUs HE 3alpenieHo, YIpaBisiomMi 3aKI0YacT J0roBOPhI Ha
opoxepckoe oocyxuBanue ¢ AO «Poccenpxo3dank» OI'PH 1027700342890;

v Ecimu ycnoBusimu CTaHIapTHOW CTPATErHH MPEIyCMOTPEHO MPaBo YIPABISIONIEr0 MPUHAMATD B JJOBEPHTEIBHOE
ynpasieHne ©u (WIKM) TpHOOpeTaTh 3a CYeT HMMYIIECTBA, HAXOIIIIETOCd B JOBEPUTEIHLHOM YIIPAaBICHUH,
VMHBECTUIIMOHHBIE TIal [AeBOT0 HWHBECTHUIMOHHOTO (POHIA, JOBEpUTEIbHOE YIpPABICHHE KOTOPHIMH OH
OCYIIECTBIISIET, Y IPABISIONINIA BIIpaBe COBEPINATh yKa3aHHBIE CIEIKM KaK Ha MEPBUYHOM (TIOCPEICTBOM IMOAAYH
3asBOK Ha TNPUOOpETEeHHe, NOoraleHue W OOMEH), TaK W Ha BTOPHUYHOM pBIHKE (ITOCPEACTBOM COBEPIICHHS
OMP)KEBBIX M BHEOMPXKEBBIX CHIENOK KyIUM-ipofaxku). Ilpum stom Ympasnsiomuii ocBOOOXIEH OT 005S3aHHOCTH
yBenomileHus: KnneHra o HaMepeHHr COBEPIICHUs YKa3aHHBIX CIEJOK, B CIIydae €CJIM UM TOJIy4eH MUCbMEHHBIN
orkaz Kimenta oT mony4yeHHWs yKa3aHHBIX YBEJIOMJIEHHH B COCTaBe 3asBICHHS O NPHUCOEIAWHEHHH K
cooTBeTCTBYIOLIEH CTaHJapTHON CTpaTETUu YIIPABICHUS.
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IIpu stom Kiment yBemomineH u oco3Haer, 4ro [IpaBuimamMu [OBEPUTENBHOTO YIPABICHUS ITAaCBBIMHU
WHBECTUIIMOHHBIMUA  (OHJAMU, HAXOJSMIIUMHCSA TIOJ]  YIpaBIeHHWEM  YIPaBISIOIIETO, MPEIyCMOTPEHO
BO3ZHATpaXKJICHUE YIPABISIONIETO, BBICTYMAIOMIETO B KA4YECTBE YIPABIISAIONICH KOMMIAHUM COOTBETCTBYIOIIETO
MaeBoro MHBeCTHIMOHHOTO (oHma. MHpopmanus 00 MHBECTHUIIMOHHBIX TAasX IMACBbIX WHBECTUIIMOHHBIX (OH/AX,
BXOJSIIMX B COCTaB MMYyIIECTBa IO J(oroBopy, BKIItOUas CyMMbl BO3HarpaxjacHuil Ymnpasistowmero u IlpaBuna
JIOBEPUTEIILHOTO YIPABICHHS MACBBIMU WHBECTHIIMOHHBIMU (DOHAaMU pacKphIBatOTCs Ha MHTEpHET-CaliTe.

[Ipn moBepuTEeNHHOM YNIPABICHHH HWMYIIECTBOM, IIEPEIaHHOM BaMH B JOBEPUTEIHHOE YIPABIEHHE, BO3ZMOXKHO
npuoOpeTeHne LEeHHBIX OyMar, BBITYIIEHHBIX POCCHUACKAMH W HWHOCTPAHHBIMA AMHUTEHTAMH, SBIISIOIUXCS
ahGUIMPOBAHHBIMY JIMIIAMU Y TIPABIIAIONICTO B 3HAUCHUH, OmpeieicHHOM cratheii 4 3akona PCOCP ot 22 mapra
1991 roga Ne 948-1 «O KOHKYpEHIMH U OTPAHUICHUN MOHOIIOJIMCTHICCKOM JIESITENEHOCTH Ha TOBAPHBIX PHIHKAXY;

YnpaBisronmii coBMeIaeT JUIEH3UPYEMYIO ACATEIbHOCTh N0 YIPaBICHUIO IEHHBIMU OyMaraMu U AeATeIbHOCTb
yOpaBislONIeld  KOMIAHMM WHBECTUIMOHHBIMH  (OHOAMH, TaeBbIMA HWHBECTHIHOHHBIMH  (OHAaMH |
HETrOCyZapCTBEHHBIMH IIEHCHOHHBIMM (OHIAAMHU, B pe3yJbTaTe€ YEro MOXET BO3HMKATh, BKIIOYasi, H HE
OTpaHUYMUBAsCh, CIEIYIOIIME PUCKU: PUCK HEMPAaBOMEPHOTO HCIOIB30BaHMS COTPYJHUKAMHU Y IIPaBIISAIOLIETO,
OCYIIECTBISIOMMME  MPOQECCUOHATBHYIO JIeSTeIbHOCTh Ha pBIHKE LEHHBIX OyMmar, KOH(UACHIHAIbHOMI
nHGOpPMAIMHN TIPU TPOBEIESHUHM Olepanuii (COeNI0OK) Ha pPBIHKE IEHHBIX OyMar; BO3HHKHOBEHHS KOH(IUKTa
MHTEPECOB, a HMEHHO, HAapyIICHUs NPUHLUIA MPUOPUTETHOCTH HHTEPECOB KIMEHTA, IEpel HHTepecamu
VYnpasnsroiero, KOTOpele MOTYT B pe3yJbrare AeWcTBuil (Oe3nedcTBuil) YTpaBisIONIEro U €ro COTPYAHUKOB
OpUBECTH K YOBITKAM W/WIM HEOJAaronpusTHBIM MociencTBUsM uis  KimeHrta; HenmpaBOMEpHOro H/WiH
HEHAJUIeKAIEero MCIIOIb30BaHUSl HHCAMAepcKoW HH(OpManuy, IMOMYyYEeHHOH B CBS3HM C OCYLICCTBICHHEM
npodeccuoHaIbHON IEATENbHOCTH; HeoOecneueHus (HeHauIeKallero ooecnedeHus) mpas 1o IeHHBIM Oymaram
Krnuenrta; HecBOeBpeMEHHOTO (HEHAJUIeXKAIIET0) WCIOIHEHUSI CAEIOK TIPH COBMEIICHHWH pAa3HBIX BHIOB
JESITEIbHOCTH; HEIMOJHOI0 PAacKphITUs HMHGOpMALMU B CBS3HM C OCYLIECTBICHHEM JIMLIEH3UPYEMBIX BHIIOB
JesITEbHOCTH.

Yopasnstomuid oOpamaeT Ballle BHUMaHHE Ha TO, YTO JCHEKHBIE CPEACTBa, MepeaaHHbie 1mo JloroBopy, He
MOJIJIEXKAT CTPAaxXxOBaHUIO B cOOTBeTCTBHM ¢ DenmepanbHbIM 3aKkoHOM 0T 23 mekadpst 2003 roma Ne 177-d3 «O
CTpaxOBaHMU BKJIA0B (GpHU3NUecKuX Il B OaHkax Poccuiickoit @enepamum.

B ciydae, Koraa B LeNsX 3aKJIOYEHHS JOrOBOpa JIOBEPUTEIILHOTO YIIpaBiieHHs YPABISIONINI MPUBIICKACT HHOE
IOPUIMYECKOE JIMII0 HAa OCHOBAaHMH JIOTOBOpAa TOPYYEHUs, YKa3aHHOE JIMIO IOJy4aeT OT YIPaBIISIOIIETO
BO3HAIPAXKJICHUE II0 COOTBETCTBYIOIEMY JOrOBOpY. B psme ciyuaeB NOBEpEHHBIM YIIPABISIONIETO MOXET
BBICTYTATh adpUIMpOBaHHbIC TIa Y npaBistomiero, a Takke AO «Poccenpxo3banky» OT'PH 1027700342890.

Bonee mompobHyro nHpOpManuio O Mepax, NPEANPUHUMAEMbIX YTIPABISIOIIMM B OTHOLIEHHH KOH(QIIMKTOB
WHTEpEeCcOB, MOXKHO HalTH B IlepeuHe mep, HaNpaBICHHBIX HA BBISBICHUE W KOHTPOJIb KOH(IUKTA WHTEPECOB,
NPEAOTBPAIIEHHE €0 MOCICACTBUN NMPH OCYILECTBICHUU YIPABISIOMUM MPOPEeCCHOHAIBHON AESTEIbHOCTH Ha
PBIHKE LIEHHBIX Oymar, pasMmenieHHoM Ha VHTepHeT-caiiTe.

145



