PCXB YIMPABNEHWE
AKTUBAMMU

Ilepedens cranaapTHbIX CTpaTernid ynpaBJieHUs U NlepeYeHb CTaHAapTHbIX UHBeCTHHMOHHBIX poduiei,
OIpeAe/IeHHBIX JJIS CTAHAAPTHBIX CTPATEruid

Neni/ | HammenoBaHu HNHBecTHIMOHHBIH NPOpPHIbL Baarora Leap nHBecTUPOBAHUSA Jis koro Bospact Cpennemecsiunbl | Pucku CTpaTeFI/IPll
n e cTpaTeruu JonmycTuMblii puck HNuBecTn O:xuaemasi 03KH/IaeMOit npeaHa3Haye e 10X0/AbI U
LHHOHHbII JO0XOAHOCTH J0XOAHOCTH HA cpeaHeMecsYHbIe
TOPU30HT pacxofsbl
Kimenra
3a nocaeanue 12
MecsleB
1 «PvIHOK JlomycTuMeIit puck 3 rona Berme 6a3oBoro Py6mm Bnoxxenue cpencts B OITND Hocrynna qns | Ot 18 go 65 Crpaterus CucTeMHBIH pUCK
akuuii»y UNC COOTBETCTBYET PUCKY YPOBHS PBIHOYHBIX (PMHAHCOBBIX ¢usndeckux | Jer npenHa3HavYeHa PriHOYHBIH puck

WHBECTUILMH B aKIIUA U JTOXOIHOCTH uHcTpyMeHTOB «PCXB-Donn JINII, s KimneHTos, Puck nukBugHOCTH
omnpenemnsieTcs BKJIQJIOB, Axuuii». B pamkax [TU® cpencra JIOCTUTTIIHAX uen Kpenurtnsliii puck
TpeOOBaHUAMH K OTIpeNeNsIeMOTO HMHBECTHPYIOTCS B 00paIaromuecs Ha BO3pacTa cpenHemecssynblid | [IpaBoBoit prck
COCTaBY U CTPYKTYpe bankom PBIHKE aKIUH U JIeII03UTapHbIE COBEPLICHHOI JIOXOH, OnepannoHHBIN
AKTHBOB, Poccun. PacIUCKU POCCUHCKUX U eTus MpeBbIIIAET pHUCK
U3JI0’)KEHHBIMH B HWHOCTPAaHHBIX KOMITaHUH, cpenHeMmecsuyHble | Pucku, cBsi3aHHBIE ¢
CrangapTHOi 00J1aJafoIMX BBICOKMM ITOTEHIINATIOM pacxopl. WHAMBUYaJTIbHBIMU
CTpaTeruu pocTa B IOJITOCPOYHON U HMHBECTUIIMOHHBIMU
yIpaBlICHHS. CPEIHECPOYHOH MMEePCIEKTUBE. cyeTaMmu
CrangapTHas JIMKBHOHOCTH O00ecreunBaeTcs 3a Pucku, cBs3aHHbBIE C
CTpaTerus ymnpaBiIeHUs cYeT MpHoOpeTeHHUs TIPUMEHIEMBIM
JIOITyCKaeT rOCyJapCTBEHHBIX IEHHBIX OymMar crocobom
BO3MOXXHOCTh P®. Onenka noreHmnuana pocra yIpaBlIeHUs
CYIIECTBEHHBIX IOTEPh YUUTBHIBAET NIPUBICKATEIBHOCTD U Pucku, cBsizanHbIe
B YCJIOBHSX PHIHOYHBIX JIMHAMHKY Pa3BUTHS KOMIIAHHUH, & npHoOpeTeHeM
KOJIeOaHHI. HIMPOKas TUBepCH(UKAIAS CHIKAET HMHOCTPaHHBIX

PUCK OTIENBHBIX SMUTEHTOB 1 LIEHHBIX Oymar

obecrieunBaeT OOBIIYIO

YCTOWYMBOCTDH (POHY.

[IpenmymiecTBO JaHHOH cTpaTeruu -

3alUTa BIOKCHUH OT HHQISAIMN U

JIeBaJIbBaLluY, a TAKXKe TOIyuyeHHE

HaJIOTOBOr'O BbIYETA.

2 «CobanancupoBa |JlomyCTHMBIH pUCK 3 roga Bemmre 6a3oBoro Py6mm Cpenctsa pa3memarorcst B OITND Hocrynna s | Ot 18 1o 65 Crparerus CHCTeMHBIH PUCK;
HHBIE COOTBETCTBYET PUCKY YpOBHS PBIHOYHBIX (PHHAHCOBBIX ¢usndeckux | ner TpeHa3HaueHa PrIHOYHBII pHCK;
MHBECTHUIIHI WHBECTUIIMH B aKIIMHU U JTOXOJIHOCTH nHCTpyMeHTOB «PCXb-DoHp JINIL, st KimmneHTos, Puck MHKBHIHOCTH;
415(@ obJranuy u BKJIQJIOB, CoanancupoBaHHbIi». OCHOBHEIE JIOCTHUTIIUX yen KpenutHsrii puck;

omnpenensercs oIpenensieMoro HanpaBJICHUs MHBECTHLMIT (oHa: BO3pacTta cpenHemecsuHbli | IlpaBoBoif puck;
TpeOOBaHUAMHU K bankom JIOJITOBBIC [IEHHBIE OyMark HaJeKHBIX | COBEPILICHHOI OXO[, OnepaluoHHbIH
COCTaBY U CTPYKTYpe Poccun. SMHUTEHTOB, aKIIMH U JETO3UTAPHbIE eTus MPEBbIIIACT PHCK;

1 o
*UonpoGHee C nH(l)opMauneu 00 OCHOBHBIX BUJaX PUCKOB MOKHO O3HAaKOMHUTLCA B ﬂOTOBOpe JIOBEPUTEIIBHOI'O YIIPABJICHUSA IICHHBIMU 6yMaTaMI/I, npeaycMaTpuBarOLIEMy OTKPBITUE U BEACHUE HHAUBUYaJIBHOTI'O

HMHBECTHLHOHHOTO cyeta, [Ipuioxenue 3.




PCXB YIMPABNEHWE

AKTUBAMMU
AKTHBOB, PaCIMCKH KPYIHBIX POCCUHCKUX H cpenHeMmecsiuHble | Pucku, cBs3aHHBIE C
U3JI0KEHHBIMH B MHOCTPAHHBIX KOMIaHHUI. pacxossl. UHJUBULyalbHbIMU
CTaHIapTHOMN [Ipenmy1iecTBO JaHHOH CTpaTeruu — WHBECTHULIMOHHBIMU
CTpaTerun JOCTIKEHUE ONITHMAIbHBIX cueTaMu;
YIIPaBIICHHSI. MapaMeTpoB PHUCK/TOXOIHOCTH 32 Pucku, cBsazanHbIE C
cuer cOalaHCHPOBAHHOTO IOAX0a K TIPUMEHSIEMBIM
pacIpeeseHUI0 CPeICTB M0 K1accaM crocodom
aKTHBOB, a TAKKe MOTyYeHUE yIIpaBlIeHNUS;
HaJIOTOBOM JILI'OTHI Pucku, cBs3anHbIC
npuoOpeTeHuEM
MHOCTPaHHBIX
IICHHBIX Oymar
«Jlonrosele JlomycTuMslii puck 3 roga ComnocraBuma ¢ Py6mu Pasmemenue cpencrs B OIIN® Hoctynna ma | Ot 18 go 65 Crparerus CucteMHbIH pHCK;
poiEE» TUC COOTBETCTBYET PUCKY 6a30BBIM PBIHOYHBIX (PUHAHCOBBIX ¢usmyeckux | ner IpeAHa3HauYeHa PoIHOYHBIH pHCK;
MHBECTULINH B YpOBHEM nHCcTpyMeHTOB «PCXb-DoHp JINII, s KimmneHTos, Puck mukBHAHOCTH;
obnuranun u JIOXOIHOCTH Ob6nuranuiiy. B pamkax ¢ponnga JIOCTHUTIINX yei Kpenutasrii puck;
onpezensercs BKJIAJIOB, CpelICTBa UHBECTUPYIOTCS B BO3pacTa cpenHemecsauHslii | [IpaBoBoO#t puck;
TpeOoBaHUAMH K onpeesieMbIM JIOJITOBBIE IIEHHbIe OyMary, BKIII0Yast COBEPLICHHOI JIOXOH, OnepanuoHHbIH
COCTaBY U CTPYKTYpe bankom obJranyy KOMIIaHUH 1 eTHs TIpeBBIIIAeT pHCK;
AKTHBOB, Poccun. OpraHu3anuii, CyobeKToB cpeaHeMmecsuyHble | Pucku, cBsi3aHHBIE C
U3JI0’KEHHBIMU B Poccuiickoit @enepanuu u pacxofpl. WH/IMBUTyaTbHBIMU
CTaHIapTHOU TOCYapCTBEHHBIH JTOIT. HMHBECTUIIMOHHBIMU
CTpaTeruu IIpuopurerom noprdens ABISIOTCT cueTaMu;
YTIPaBIICHHSI. oGuuranuy, obnanaronye Puckw, cBs3aHHBIE C
HAWTy4IINM COYETaHHEM ITapaMeTPOB TIPUMEHSIEMBIM
HaJIeXHOCTH, INKBUAHOCTU H croco6om
TeKyLIeH J10XOJHOCTH. yIpaBICHUS;
JluBepcuuKaIys CHIKaeT PHCK Pucku, cBsa3aHHbIE
OTZAENBHBIX YMUTEHTOB U npuoOpeTeHreM
obecrieurBaeT OONBIIYIO MHOCTPAHHBIX
YCTOWYMBOCTH (POHY. LIEHHBIX Oymar
«[1EPCIIEKTU |[ormycTUMBIH pHCK 3 roxa Beime 6a3oBoro Py6mm BrnoxeHus B aKIIMH POCCHUHCKUX Hoctymna s | Ot 18 no 65 Crparerus CHCTEeMHBIH PHCK;
BHASI»* UMC COOTBETCTBYET PUCKY YpOBHS komnanuid. [Tpu hopmupoBannn ¢dusmyeckux | yer IpeJHa3HauYeHa PoiHOUHBIH pHCK;
WUHBECTHLUH B aKI[MU U JIOXOAHOCTH CTpaTeruy NPUOPUTET OTAACTCS JIMLL, i Knuenros, Puck nukBunHOCTYH;
omnpenensiercs BKJIaJIOB, aKIMAM, 00J1a1ar0IUM JOCTUTILINX yen KpenuTHblil puck;
TpeOOBaHUAMH K oIpenensieMoro 3HAYUTEIbHBIM NOTEHIAJIOM POCTa BO3pacTta cpenHemecsuHblii | IlpaBoBoif puck;
COCTaBY M CTPYKType banxom 100 UMEIOIUM BBICOKYIO COBEPIICHHOI JIOXOJ OrepannoHHEIIH
AKTHBOB, Poccun. JUBU/ICHTHYIO JOXOTHOCTb. eTus TIPEeBBIIIAET PHCK;
W3JI0KEHHBIMH B IpenmymecTBOM JaHHOM CTpaTernu cpenHeMmecsiaHble | Pucku, cBs3aHHBIE C
CTaHIapTHOH SIBIIIETCS. BO3MOXKHOCTD 3aIIUTHI pacxomsl. HHIIBHATYaTbHBIMA
CTpaTeruu BJIOKEHUH OT I/IH(bJ'ISILIl/IPI n HHBCCTHUIIMOHHBIMHA
yhOpaBJICHUSA. JCBaJIbBaIlMU. CUCTaAMMU,
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PCXB YIMPABNEHWE

AKTUBAMMU
CranpapTHas Pucku, cBsi3aHHBIE
CTpaTerys yHnpaBiIeHHs npHoOpeTeHHeM
JOImycKaeT MHOCTPaHHBIX
BO3MOXKHOCTh LIeHHBIX Oymar.

CYIIECTBCHHBIX IOTEPh
B YCJIOBHSX PHIHOYHBIX
KOJIeOaHuI.

«CBAJIAHCHP |[lomycTuMBIi pucK 3 roxa Beire 6a3oBoro Py6mu CoueTaeT HHBECTUPOBAHHUE B aKI[HH Hoctynna s | Ot 18 no 65 Crparerus CHUCTEeMHBIH PHCK;
OBAHHAS® COOTBETCTBYET PUCKY YPOBHS POCCHICKUX aKIIMOHEPHBIX 00IIEeCTB ¢usnyeckux | Jer TpeJHa3HaueHa PriHOUHBIH pHCK;
415(@ UHBECTHLIUH B aKI[HH U JIOXOTHOCTH U o0nuranuy, a TakxKe pasMeIeHue L, qutst KimvenTos, Puck nukBugHOCTH;
obymranuu u BKJIQIOB, cpencTB Ha aeno3utax B AO JOCTUTIIHNX e Kpenuthslii puck;
onpenensercs OIIPEEIIEMOT0 «Poccenpxo36ank». [IpenmymecTBoM BO3pacTa cpenHeMecsiuHblii | [IpaBoBoif puCK;
TpeOGOBaHUAMH K bankom CTpATETHH SIBISIETCS BOZMOXKHOCTh COBEPILIECHHOI JI0XOJT OrnepannoHHBIN
COCTaBY M CTPYKTYype Poccun. HOTYy4YEeHUs YCTOHYMBOTO 10X0Ja 32 eTHs TIpeBBIIIAeT pHCK;
AKTUBOB, cuéT coueTaHHsi KOHCEPBAaTUBHBIX cpenHemecsiaHble | Pucku, cBs3aHHBIE C
H3JI0’KCHHBIMU B BIIOKEHUH (0OMUranu, 1eTmo3uThl) I pacxozsl. HMHIVBHAYaTbHBIMU
CTaHIapTHOU BBICOKOJIOXO/JHBIX BIIOKEHHUH B HMHBECTULIMOHHBIMU
CTpaTeruu PBIHOK aKIHi B TIEPUOIBI POCTA. cueTaMu;
YIIpaBICHUS Puckw, cBsi3aHHBIE
npHoOpeTeHreM
MHOCTPAHHBIX
IICHHBIX OyMmar.
«CBEPET'ATE |[omycTuMBIi prcK — 3 roma ComnocraBuma ¢ Py6mu IIpennomnaraer nHBECTUPOBAHUE B Hoctynna s | Ot 18 go 65 Crparerus CHUCTEeMHBIH PHCK;
JIBHASI»* UC COOTBETCTBYET PUCKY 0a30BBIM obmuramun Poccuiickoit @enepannu ¢uzndeckux | ner nperHa3HavYeHa PuiHOYHBIH puUCK;
HHBECTHUIINH B YpOBHEM 1 cyOBpekToB PD, a Takke JIHII, st KimneHTos, Puck nmukBHAHOCTH;
obJranuu u JIOXOJTHOCTH pa3MeleHne CPEeICTB Ha JICTIO3UTaX B JOCTUTLINX yei KpeanTHsIi puck;
omnpenensercs BKJIQJIOB AO «Poccenbxo30ank». [Ipu BO3pacTa cpenHemecsuHblii | IIpaBoBoif puck;
TpeOOBaHUSIMHU K Poccuiickoit (hopMHpOBaHKH CTPATETUH COBEPILIEHHOI JI0X01 OnepaluoHHbIH
COCTaBY M CTPYKTYype Denepann, HNPUOPUTET OTAACTCS] COXPAHHOCTH eTHs HpEBbIIIACT pHCK;
AKTHBOB, OTIpeeNsIeMbIM BJIOJKEHHBIX CPE/CTB. cpenHeMmecsiaHble | Pucku, cBs3aHHBIE C
H3JI0’KCHHBIMU B Bbanxom IMpenmymecTBOM SIBISETCS pacxozsl. WHIIBHATYaTbHBIMA
CranpapTHOH Poccun. BO3MOKHOCTH MOJTy9IEHHS 10X0/1a HWHBECTUIIMOHHBIMU
CTpaTernn COMOCTaBHMOTO C JIETIO3UTaMH B CUeTaMH.
YIpaBJICHHSI. 0aHKax IUTIOC HAJIOTOBast JbrOTa.
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PCXB YIMPABNEHWE

AKTUBAMMU
«PCXB - - 60 Beiire 6a30Boro Homnap Hast CHCTeMHBI PUCK;
IlepcnekrrBa MeECSLEB YpOBHS CIIA KBaNU(PUIIPO PuiHOUHBIH puUCK;
(mommapst JIOXOTHOCTH -BaHHBIX Puck nukBugHOCTH;
CLIA)» BKJIAJIOB B HHBECTOPOB Kpenutnslii puck;
JoJutapax IIpaBoBoii puck;
CIIIA, OnepannoHHbIH
oIpeeNsIeMOro PHCK;
bankom Pucku, cBsi3aHHbIC C
Poccun. MPUMEHSAEMBIM
croco6omM
yIIpaBIIeHNUS;
Pucku, cBsa3aHHbIE
npHoOpeTeHeM
MHOCTPAHHBIX
IICHHBIX Oymar;
Pucku, cBs3aHHbIC C
TIPOU3BOJHBIMHU
(huHAHCOBBIMU
HHCTPYMEHTAMH.
«PCXB - - 60 Beimre 6a3oBoro EBpo st CHCTeMHBI PUCK;
IlepcnektuBa MeCSLEB YpOBHS KBaJH(PUIIPO PuiHOYHBIH puCK;
(eBpo)» JIOXOJTHOCTH -BaHHBIX Puck nukBugHOCTH;
BKJIAJIOB B €BPO, HHBECTOPOB Kpenutnslii puck;
ONpeAeIIEMOr0o IIpaBoBoii puck;
bankom OnepanuoHHBIN
Poccun PHCK;
Puckwu, cBs3aHHBIE C
TIPUMEHSIEMBIM
croco6om
yIIpaBIICHNS;
Pucku, cBsa3aHHbIE
npHoOpeTeHreM
MHOCTPAHHBIX
IIEHHBIX Oymar;
Pucku, cBsa3aHHbIE C
TIPOU3BOJHEIMHI
(huHAHCOBBIMU
HHCTPYMEHTAMH.
«PCXB - - 60 Beime 6a3oBoro Py6nu Hast CHCTeMHBII PUCK;
[lepcnexTuBa MeCSILIEB YPOBHS KBaTUUIMPO PBIHOYHBIN pUCK;
(pyomm)» JIOXOJTHOCTH -BaHHBIX Puck nukBugHOCTH;
BKJIAJIOB B UHBECTOPOB KpeautHslii puck;
pyoIsIX IIpaBoBoii puck;
Poccuiickoii OnepannoHHBII
Denepanumy, PHCK;
OTIPEENSIEMOT0 Prckw, cBsi3aHHBIE C




PCXB YIMPABNEHWE
AKTUBAMMU

bankom
Poccun.

MPUMEHSIEMbIM
crocodom
yIIpaBlIeHNUS;
Pucku, cBs3aHHbIE
pruoOpeTeHneM
HMHOCTPaHHBIX
IICHHBIX OyMar;
Pucku, cBsi3aHHbIC C

MPOU3BOJHBIMH
(UHAHCOBBIMH
UHCTPYMEHTAMH.

10 «PCXb — JlomycTUMBIH pucK 36 CormocraBuma ¢ Py6mu Lenbro MHBECTUPOBAHHUS SBIISIETCS Hocrynna qns | Ot 18 ner Crpaterus CucTeMHBIH PUCK;
CraOuibHBIIT COOTBETCTBYET PUCKY MecsILEeB 6a30BBIM HOJTy4YeHHe CTabMIBHOTO JI0X0/1a Mo (u3IEeCKIX NpeJHa3HaueHa PriHOUHBIH pHCK;
OOJINTalMOHHBl  |MHBECTHLIUI B YpOBHEM o0JIranusiM pOCCHHCKUX 1 JIMLL, i Knuenros, Puck nukBunHOCTYH;
# noxon» obnuranun u JIOXOJTHOCTHU HMHOCTPaHHBIX SMUTEHTOB, JIOCTUTIINX yei Kpenurhslii puck;

onpezaensiercs BKJIAJIOB, nprOOPETEHHBIM Y IPABIISIONINM B BO3pacTa cpenHemecsauHslii | IIpaBoBo#t puck;
TpeOOBaHUAMH K OTIpeAeNsIeMbIM Ipolecce JOBEPUTEIEHOTO COBEPILICHHOI JOXO0J OnepannoHHBII
COCTaBY U CTPYKType Bankom YIIpaBJIEHHUS, C IEPHOAUIECKUMU eTus MIPEeBBIIIAET pHCK;
AKTHBOB, Poccun. BBIIIATAMU B T€YEHHUE AJIUTEIBHOTO cpenHeMmecsuyHble | Pucku, cBsi3aHHBIE C
U3JI0’KEHHBIMU B CPOKa, a TAKKE COXPAHHOCTH®, pacxonbl. HPUMEHAEMBIM
CTaHJAPTHOU JIOTIOJTHUTENIBHO Y IIPaBIIAIONINN Ha crocobomM
CTpaTeruu CpeaHe U JO0JITOCPOYHOM NIEpUOJe yIpaBICHUS;
YIIPaBIICHHUSI. MHBECTUINH CTPEMHUTCS 00ECIETNTh Pucku, cBsi3aHHBIE
HIPUPOCT CTOMMOCTH aKTHBOB KaK 32 puodpeTeHneM
CUeT U3MEHEHHsI CTOUMOCTH HWHOCTPAHHBIX
(hMHAHCOBBIX HHCTPYMEHTOB, TaK U LIEHHBIX OyMar.
MOTy4YeHHs JOX0Ma IIPHU COXPaHEHUN
(haxTHUECKOI BOBMOXKHOCTH €r0
MOJY4EHHUsL.

11 «PCXb — - 60 Beiie 6a3oBoro Py6mu Ienbro MHBECTUPOBAHUS SBIISETCA s CucTeMHbIH pHCK;
IepcniexTuBa MecsIIeB YPOBHS HOJTy4eHHe CTaOMIBHOTO JI0X0/a MO0 KBaIM(DUIIIPO PhIHOYHBIH pHCK;
(py06um). JIOXOTHOCTH 00HTAUSM POCCUHCKUX SMUTEHTOB, -BaHHBIX Puck mukBunHOCTH;
Poccuiickue BKJIAJIOB B prOOPETEeHHBIM Y IPABISIONINM B HMHBECTOPOB Kpenurthslii puck;
AKTHBBD» pyomax HpoIecce JOBEPUTEITEHOTO IIpaBoBoii puck;

Poccuiickoit YIIpaBJi€HUS, C IEPUOANYECKUMH OnepalnoHHbIH
Denepanuuy, BBIIIATAMU B T€YEHHUE AJIUTEIBHOTO PHCK;
oIpenensieMoro CPOKa, a TAKKE COXPAHHOCTHY, Pucku, cBsi3aHHBIE C
bankom JIOMIOJIHUTENBHO Y IPaBJISIONINN Ha NIPUMEHSAEMBIM
Poccun. CpenHe ¥ JOJITOCPOYHOM TepHoIe croco6om
WHBECTUINI CTPEMUTCS 00eCIeTnTh YIIpaBIICHNS;
HMPUPOCT CTOMMOCTH aKTHBOB KaK 3a Puckw, cBsi3aHHBIE
CUeT U3MEHEHHsI CTOUMOCTH IpruoOpeTeHnEM

(hMHAHCOBBIX HHCTPYMEHTOB, TaK H

WHOCTpPAaHHBIX

5
Tlox COXPaHHOCTBIO MOHUMACTCA HEBO3MOXKHOCTh HE3AKOHHOT'O BBIOBITHS AKTHBA U3 JIOBCPUTCIIBHOTO YIIPABJICHUS.

Tlox COXPaHHOCTBIO MOHUMACTCA HEBO3MOXKHOCTh HE3AKOHHOT'O BBIOBITHS AKTHBA U3 JIOBEPUTCIIBHOTO YIIPABJICHUSA .




PCXB YIMPABNEHWE

AKTUBAMMU
MOY4EHHs J0XO0/1a IPH COXPaHEHUH LEHHBIX Oymar;
(hakTHUECKOI BO3ZMOXKHOCTHU €T0O Pucku, cBsa3anHble ©
MOJTY4EHHUS. MPOU3BOAHBIMHU
(hMHAHCOBBIMHI
HMHCTPYMEHTaMH.
12 «OnrumansHoe | JlonmycTHUMBIN pUCK 37 Berme 6a3oBoro Py6mm Llenbro MHBECTUPOBAHUS SBIISETCS Hoctynna s | Ot 18 mo 65 Crpaterus CucTeMHBIH pUCK
pelIeHNUE ITI0C» |COOTBETCTBYET PUCKY MecsILIEeB YPOBHSA BJIO’KEHHE JICHE)KHBIX CPEICTB ¢usnyeckux | Jer TpeqHa3HaueHa PrIHOUHBIH pHCK
NUC WHBECTULIMH B aKIUH, JTOXOIHOCTH KJIMEHTA B MAKCUMaJIbHO JINII, st KimueHTos, Puck nukBHAHOCTH
oOnuranum, BKJIaJI0B B IUBepCH(UIINPOBAHHBIN MOPThED, JIOCTHUTIINX yei Kpenutnsrit puck
JIparoleHHbIE METAJIIbL pyoIsX IIpYU 3TOM YTPaBJISIIOIIMN B paMKax BO3pacTa cpenHemecaunslii | [IpaBoBoit puck
Y UTHCTPYMEHTBI Poccuiickoit WHBECTHLIMOHHON JIeKIapaiuu COBEPILECHHOI JI0XO1 OnepannoHHbIH
JIEHE)KHOTO PhIHKA U denepanuu, JIOCTHTaeT HEOOXOAUMOM eTust MpeBBIIIAET pHUCK
onpenensercs onpenensieMoro IUBepcH(UKANK KaK 3a CYET cpenHemecsuHble | Pucku, cBsizaHHBIE C
TpeOOBaHUSIMH K bankom WHBECTHUPOBAHUS B UHBECTULIMOHHBIE pacxopl. WHIUBHyaTbHBIMU
COCTaBY H CTPYKTYpE Poccun. TIaM, TTAeBBIX HHBECTUIMOHHBIX HMHBECTUIIMOHHBIMHU
AKTHUBOB, (hoHI0B, ¢ HIMPOKOH cyeTamMu
W3JI0’)KEHHBIMHU B nuBepcu(UKaIel aKTUBOB TaK U Pucku, cBs3aHHbIE C
CTaHAAPTHOM HETIOCPEICTBEHHO HHBECTHPOBAHHUS B TIPUMEHIEMBIM
CTpareruu 0a30BbIC AKTUBBI TAKHX crocobomM
YIpaBJIeHHUS. WHBECTHIIMOHHBIX ()OHJIOB, yIpaBJIeHUS
MOJIy4eHHe 10X0/ia 3a CUeT Pucku, cBsi3aHHbIC
aKTUBHOTO YIIPaBJICHUS NpUuoOpeTCHUEM
(hUHAHCOBBIMU HHCTPYMCHTAMH B HMHOCTPaHHBIX
COCTaBe MHBECTHLIHOHHOTO LIEHHBIX OyMmar
nopTders, BIOKEHUS B
WHBECTHIINOHHBIE (POHIIBL,
WHBECTHIMOHHAS TEKJIapalIys
KOTOPBIX MPeIyCcMaTpUBaeT
BJIOXKEHHSI B aKLIMH, OOJIUraluy,
JIparoleHHbIe METAJUIbI U
WHCTPYMEHTBI JICHEKHOT'O PHIHKA B
3aBHCHUMOCTH OT 0’KAIAAEMOTO
COCTOSIHUSI PBIHKA, TIPH HATMYUH Y
YIPaBISIOMIET0 BOZMOXXHOCTH KaK
pSMOH peOaTaHCHPOBKY aKTUBOB, HA
YPOBHE HHBECTUI[HOHHOTO MOPTdes
KJIMEHTA, a TAK)KEe KOCBEHHOM - Ha
YPOBHE MHBECTUI[HOHHOTO MOPThes
MIaCBbIX HHBECTUIIMOHHBIX (DOHIIOB,
HAXOJSAIIUXCS MO]T YIIPaBICHHEM
VYrpasnsionei KOMIaHuH, 4TO
MO3BOJISIET TOOUTHCS ONITUMAIBHOTO
COOTHOIIICHHUS PUCK/TOXOJHOCTh Ha
CpeJIHECPOYHOM MEPCIIEKTUBE.
13 «PCXb — JlomycTuMelit puck 37 Brimre 6azoBoro Py6nu L1esbt0 MHBECTUPOBAHUS SIBIISIETCS Hoctynna mng | Ot 18 mo 70 Crparerus CucteMHbIH pHCK
OnTuManbHOE  |COOTBETCTBYET PUCKY MECSIIICB YpPOBHS BJIOXKCHUE JICHEKHBIX CPEJICTB (U3MUECKUX | JeT npeaHa3HavYeHa PBIHOYHBIH pHUCK




PCXB YIMPABNEHWE

AKTUBAMMU
pelieHue» MHBECTULIUH B aKI[UH, JIOXOHOCTH KJIMEHTa B MAKCUMAaJbHO L, qutst KimvenTos, Puck nukBuIHOCTH

obJUranuy, BKJIJIOB B JuBepcuduupoBaHHbIil HOpThens, JOCTUTHINX yeit Kpenuraslit prck
JIparoLeHHbIE METAJUIbL pyoIsX P 3TOM YTIPaBJISIIOIIMN B paMKax BO3pacTa cpenHemecaunslii | [IpaBoBoit puck
M UHCTPYMEHTBI Poccuiickoit HMHBECTHLIMOHHOHU JIeKIapaum COBEPILICHHOII J0X01 OnepanuoHHbIH
JICHEXKHOT'0 PhIHKA U Denepanuuy, JOCTUTAET HEOOXOANMOH eTus NIPEBBIIIAET pHCK
omnpeJensiercs oIpeesieMoro IUBepcH(UKaINK KakK 3a CUET cpenHeMecsuHble | Pucku, cs3aHHBIE C
TpeOOBaHUAMH K bankom HMHBECTHPOBAHMs B UHBECTULIUOHHBIC pacxojsl. WHIIIBHATYaJIbHBIMH
COCTaBY U CTPYKType Poccun. TaK, MaeBbIX HHBECTHLIHOHHBIX UHBECTULIUOHHBIMHU
AKTHBOB, ($hoH0B, ¢ HIMPOKOH cyeTaMu
U3JI0KEHHBIMH B JquBepcudUKanuel akTHBOB TaK U Pucku, cBsi3aHHBIE C
CTaHIapTHOU HETIOCPEICTBEHHO HHBECTHPOBAHUS B NpUMEHSAEMbIM
CTpaTeruu 6a30BbIe aKTUBHI TAKUX crocobomM
yIpaBlIeHUS. WHBECTUIIMOHHBIX (DOHMOB, yIpaBleHUs

MOJIy4eHHe 10X0/ia 3a CUeT Pucku, cBsa3aHHbIE

AKTHBHOTO YIIPaBJICHUS npHoOpeTeHreM

(hMHAHCOBBIMH HHCTPYMEHTAMH B HMHOCTPAaHHBIX

COCTaBE MHBECTUIIMOHHOTO LIEHHBIX Oymar

nopT¢ens, BIOKCHUS B

WHBECTUIIMOHHEIE (POHIBI,

MHBECTHLIMOHHAs JeKIaparys

KOTOPBIX NIPEeyCMaTpUBacT

BJIOKCHUSI B aKI[MH, OOIUranuy,

JIparoleHHbIC METAJUIBI U

UHCTPYMEHTHI IEHEKHOTO PHIHKA B

3aBUCHMOCTH OT 0KHIaEMOTO

COCTOSIHUSI PBIHKA, TP HATUIUH Y

YIIPABIISIONIETO BO3MOXKHOCTH KaK

IpsMOi pebaTaHCUPOBKU aKTUBOB, Ha

YPOBHE MHBECTHIIMOHHOTO TTOPT(hest

KJIMEHTA, a TaKKe KOCBEHHOM - Ha

YPOBHE MHBECTHIIMOHHOTO MOPT(Es

MaeBBIX HHBECTHIIHOHHBIX ()OH/IOB,

HaXOASAIIUXCS O/ YIIPABICHHEM

VYrpasinsiomnei KOMOaHuH, 4YTO

MO3BOJISIET JOOUTHCS ONITHMATBHOTO

COOTHOIIECHUSI PUCK/TOXOTHOCTh Ha

CpEAHECPOYHON MEPCIEKTUBE.

14 «PCXb — - 60 Beiure 6a3oBoro Py6nu Llenbto MHBECTUPOBAHUS SIBIISIETCS Hns CHCTEeMHBIH pUCK
[lepcnexTuBa MECSIIEB YpOBHS HOJTy4eHHe CTaOUIBHOTO A0X0/a 110 KB UIMPO PBIHOYHBIN puCK
(py6mm). JIOXOJTHOCTH o0JIHTanusiM pOCCHHCKHAX SMUTEHTOB, -BaHHBIX Puck mukBumHOCTH
CTpyKTypHBIE BKJIJIOB B MpHOOPETEHHBIM Y IPaBIISIOMNM B HHBECTOPOB Kpenurasrit prck
AKTHBBD» pyoIax IpoIecce JOBEPUTEITEHOTO IIpaBoBoii puck

Poccuiickoit YIPAaBJIEHHS, B TOM YHCIIE C OnepannoHHEIIH
Denepanuny, HEePUOANYECKUMH KYTIOHHBIMU pHCK
oIpenensieMoro BBIIUIATAMH B T€UEHHE JUTUTEILHOTO Pucku, cBsi3aHHBIE C
bankom cpoxka. llenHple Oymary, BXOAsIIMe B IIPUMEHSAEMBIM




PCXB YIMPABNEHWE

AKTUBAMMU
Poccun. COCTaB aKTHBOB, HE TAPAHTUPYIOT croco6omM

BBITUIAThl HOMUHAIBHOM CTOMMOCTH yIIpaBJIeHUS
pu noramiesuu. B pamkax Pucku, cBsa3anHbIe
CTpaTeruy B MHBECTUIMOHHEIN pruoOpeTeHneM
nopTdes TPHoOpeTaroTCs HMHOCTPaHHBIX
CTPYKTYpHbIE 00T aIiy, NHEIS LIEHHBIX OyMmar
aHAJOTHYHEIE (PUHAHCOBEIE Puckw, cBs3aHHBIE C
HUHCTPYMEHTBI, KOTOPbIE MPOU3BOJHBIMH
MPECTaBISAIOT COO0H LIEHHBIE (MHAHCOBBIMH
OGymaru, IpeaycMaTpHBaloIIHe UHCTPYMEHTaMH
BBIIUIATY KyNOHA (KYIOHOB) U
JIOTIOJTHUTENBHOTO JI0X0/1a,
3aBUCSIIETO OT JMHAMHUKH 0230BOTO
aKTHBa (KOP3WHBI aKTHBOB). B cBsizn
¢ 9TUM BbIBOJ KIIMEHTOM aKTHBOB U3
JIOBEPHUTEIHLHOTO YIPABICHHS 10
HCTEUCHUSI CPOKa IOTalICHHS
oGiranuii IPUBOJUT K TOMY, 4TO
MHBECTUIMOHHBIE IIEJIH MOTYT OBITh
HE JOCTUTHYTHI. YTIpaBIsAIOILUil He
TapaHTHPYET COXPaHEHUE CTOUMOCTH
AKTHBOB M HE TapaHTHPYET
HOIy4YEeHHE TOTOTHUTEILHOTO
JI0XO0J1a.

15 «PCXBb - - 12 Beime 6a3oBoro Py6mm Lenpto HHBECTUPOBAHUS SBISETCS Hns CHUCTEeMHBIH PHCK;
IepcniexTuBa MecsIIeB YPOBHSI MOTy4YeHHe CTaOMIBHOTO 10X0/[a 0o KBaIM(UIIIPO PoIHOYHBIH pHCK;
(py06umm). JIOXOTHOCTH nopTQerro NEeHHBIX Oymar -BaHHBIX Puck mukBunHOCTH;
OunaHCcOBas BKJI3JIOB B POCCHIICKMX SMHUTEHTOB, HHBECTOPOB KpeanTHsIi puck;
ocHoBa 180» pyoIIx NPUOOPETEHHBIM Y IPABJISIONINM B IIpaBoBoii puck;

Poccuiickoit MPOLIECCE JOBEPUTEITHLHOTO OnepaluoHHbIH
Denepannu, YIpaBJIEHHUs, B TOM YHUCIIE C puck; Pucku,
OTIPEENIEMOTO HEePHOIMIECKIMH KYTIOHHBIMA CBSI3aHHBIE C
Bbanxom BBIIIIATAMHU B TEUECHHE CPOKA TIPUMEHSIEMBIM
Poccun. nevicrBus [loroopa. Llennsie crocodom
Oymaru, BXOJISIINE B YIIpaBIICHNS;
COCTaB aKTHBOB, HE FAPaHTUPYIOT Puckw, cBsizaHHBIE
BBITUIATHl HOMMHAJIBHON CTOMMOCTH MpHOOpETEHHEM
npu norameHuu. B pamkax MHOCTPAHHBIX
CTpaTerun ICHHBIX 6ymar,
B MHBECTHI[OHHBII TOPTQETh Puckw, cBs3aHHBIE C
MpHOOPETaIOTCS CTPYKTYPHBIE TIPOU3BOJHEIMHI
00NHTauK U HHBIE (PHHAHCOBBIE (huHAHCOBBIMU
WHCTPYMEHTEL, HHCTPYMEHTAMH.
KOTOPBIE MPEACTABISIOT CO00i
IICHHBIC OyMaru,
NpeayCMaTPUBAIOLIME BEIIATY




PCXB YIMPABNEHWE
AKTUBAMMU

KyIoOHa (KyITOHOB) 1
JIOTIOJTHUTENIFHOTO TOX0Aa,
3aBUCSILETO OT AUHAMUKHU 0a30BOTO
akTHBa (KOp3HWHBI akTHBOB). BE1GOp
(hMHAHCOBBIX

HMHCTPYMEHTOB YTIPaBIISIOIIM (B
TOM YHCJIE B YaCTH 0a30BBIX aKTHBOB)
OCYIIECTBIIACTCS HAa OCHOBE aHAIHN3a
TEKyIIel PbIHOYHON KOHBIOHKTYPHI U
MIPOTHO3UPOBAHHUS Ha
WHBECTHLIMOHHOM TOPU30HTE
CTaHIapTHOM crpareruu. B

cllydae MoTalleHHs] CTPYKTYPHOM
obJiranuy HIKe HOMHHANA
BO3MOJKHO IIPHOOpETEeHHE
Vpainstouum 6a30BOro

aKTHBA B COCTaB HHBECTHIIHOHHOTO
noprdens. YIpaBisiolui He
TapaHTUPYET COXPaHEHHE CTOMMOCTH
aKTHBOB U HE

rapaHTHPYyeT MOITy4YeHUEe
JIOTOJIHUTEIHHOTO JIOXOJIA.

16

«PCXb —
IlepcnektuBa
(py6um).
dunraHcoBasg
ocHoOBa 365»

18
MecSIICB

Beiire 6a3zoBoro
YpOBHS
IOXOHOCTH
BKJIAJIOB B
pyoIsIX
Poccutickoii
Denepanuu,
OTpeeNIeMOTO
Bankom
Poccun.

Py6mu

Ilenpro MHBECTHPOBAHUS ABIIACTCS
HOTy4eHHe CTaOMIBHOTO JI0X0/a MO0
nopTQerro NEeHHBIX Oymar
POCCUICKUX YMUTEHTOB,
IpHOOPETEHHBIM Y IPABIISIOMNM B
HpoLecce JOBEPUTEITEHOTO
YIpaBJIEHHUs, B TOM YHUCIIE C
HEePHOIMYECKUMH KYTIOHHBIMU
BBIIUIATaMHU B TEYCHHE CPOKa
nevicrBus [loroopa. Llennsie
Oymaru, BXOJISIIHE B COCTAB aKTHBOB,
HE TapaHTUPYIOT BBHITUIATHI
HOMHHAJIBHOH CTOMMOCTH TIPH
noraieHuy. B pamkax crpareruu B
WHBECTHIIHOHHBIN MTOPTdhETh
PUOOPETAIOTCS CTPYKTYPHBIE
00UTAINK U MHBIC (HHAHCOBBIC
UHCTPYMEHTEHI, KOTOPbIE
MPEICTABIAIOT CO0OH IICHHBIE
Oymaru, IpeycMaTpPHBAIOIIIe
BHIIUIATY KYIOHA (KYIOHOB) H
JIOTIOJTHUTENBHOTO JI0X0/1a,
3aBHCSIIETO OT JUHAMHUKH 0a30BOTO
akTHBa (KOp3uHbI akTHBOB). BriO0p

Hnsa
KBaTH(PUITIPO
-BaHHBIX
HHBECTOPOB

CHUCTEeMHBIH PHCK;
PuiHOYHBIH puCK;
Puck mukBHIHOCTH;
Kpenurthslii puck;
IIpaBoBoii puck;
OnepaluoHHbIH
puck; Pucku,
CBSI3aHHBIE C
MPUMEHSAEMBIM
Crocooom
YIpaBICHHUS;
Pucku, cBs3anabIe
TIpHOOpETCHHEM
WHOCTPAHHBIX
LIEHHBIX Oymar,
Pucku, cBsizanHbIe C
MPONU3BOAHBIMU
(huHAHCOBBIMU
HHCTPYMEHTaMH.




PCXB YIMPABNEHWE

AKTUBAMMU
(hMHAHCOBBIX HHCTPYMEHTOB
YnpapasomuM (B TOM YHCIIE B YaCTH
0a30BBIX AaKTHBOB) OCYILECTBIISIETCS
Ha OCHOBE aHAIIN3a TeKyIel
PBHIHOYHOH KOHBIOHKTYPHI U
MPOTHO3MPOBAHUS Ha
WHBECTUIIMOHHOM TOPH30HTE
CTaHJapTHOM cTpareruu. B ciayqae
TOTaIlIeHUs] CTPYKTYPHOI oGnuranuu
HIDKE HOMHUHAIa BO3MOXKHO
npuoOpeTeHne YIpaBisiomum
6a30BOT0 aKTHBA B COCTaB
WHBECTUIIMOHHOTO TTOpTdes.
VYupasisiomuii He TapaHTHPYET
COXpaHEHHE CTOMMOCTH aKTHBOB H HE
TapaHTHPYeT MOITydeHHe
JIOTIOJIHATEIBHOTO JIOXOJIA.

17 «PCXBb - - 12 Bere 6a3oBoro Py6mu Lenbto MHBECTHPOBAHHUS SBIACTCS Hns CHUCTeMHBIH PHCK;
IepcniexTuBa MecsIeB YPOBHS HOJTy4YeHHe CTabMIBHOTO JI0X0/1a Mo KBaIM(QHUIIPO PBIHOYHBIHN pHCK;
(py6mm). JIOXOJTHOCTH HOpPTQEo NEeHHbIX Oymar -BaHHBIX Puck nukBHIHOCTH;
®dunaHcoBas BKJIJIOB B POCCHIICKMX SMHUTEHTOB, HHBECTOPOB KpenurHslii puck;
OCHOBa pyoIsIx HNPUOOPETEHHBIM Y IIPaBIISIONINM B IIpaBoBoii puck;
180/2.0.» Poccwuiickoit MPOLIECCE JOBEPUTEIHHOTO OmnepaunoHHBII

®denepanuu, YIPaBIEHUSI, B TOM YHCIIE C puck; Pucku,
OTIPEENIEMOTO HEePHOIMIECKIMH KYTIOHHBIMA CBSI3aHHBIE C
Bbanxom BBIIIATAMHU B TEUCHHUE CPOKa TIPUMEHSIEMBIM
Poccun. nevicrBus [loroopa. Llennsie crocodom
Oymaru, BXOJISIIHE B COCTAB aKTHBOB, yIpaBIIeHNS;
HE TapaHTUPYIOT BBIILIATHI Pucku, cBsi3aHHbBIE
HOMMHAJIBHON CTOMMOCTH TIPH npuoOpeTeHreM
noramenuy. B pamkax Crpaternu B MHOCTPAHHBIX

WHBECTUIMOHHBIN TOpTdhens
nprOOPETArOTCS CTPYKTYPHBIE
00NHTanuy U NHBIE (PHHAHCOBBIE
UHCTPYMEHTHI, KOTOPBIE
MPEICTaBISAIOT COOOM LIEHHBIE
Oymar, npeaycMaTpUBaroLIie
BBIIUIATY KYIIOHA (KyIIOHOB) U
JIOTIOJTHUTENBHOTO JI0X0/1a,
3aBUCSAIIETO OT JHHAMHUKH 0a30BOTO
aKTHBa (KOP3UHBI aKTHBOB). BeIOOP
(hPMHAHCOBBIX MHCTPYMEHTOB
YrpasisiomuM (B TOM YHCIIE B YaCTH
0a30BbIX AKTHBOB) OCYILECTBIISIETCS
Ha OCHOBE aHa/u3a TeKyILIeH
PBHIHOUHOM KOHBIOHKTYPBI U

LIEHHBIX OyMar,
Puckwu, cBs3aHHBIE C
MIPOU3BOJHBIMHI
(huHAHCOBBIMU
HHCTPYMEHTAMHU.




PCXB YIMPABNEHWE

AKTUBAMMU
MIPOTHO3UPOBAHHUS Ha
WHBECTHLIMOHHOM T'OPU30HTE
CrannapTHOii cTpateruu. B ciyuae
MOTAIICHUS CTPYKTYPHOU OOIHraIiuu
HIDKE HOMHHAJIa BO3MO)KHO
npuobpeTeHue Y npaBILsIONINM
6a30BOT0 aKTHBA B COCTAB
HWHBECTULIMOHHOTO TTOPTdes.
Yrpapnsomuii He TapaHTUPYET
COXpaHEHHE CTOMMOCTH aKTUBOB U HE
rapaHTUPYET MOJTyYeHHE
JIOTOJIHUTENHHOTO JIOXO0JIA.

18 «PCXb — - 18 Beiiie 6a3oBoro Py6mu Lenbro MHBECTUPOBAHHUS SBIISIETCS Jns CucTeMHBIH PUCK;
IepcniexTuBa MecsIeB YPOBHS HOJTy4YeHHe CTabMIIBHOTO JI0X0/1a Mo KBaIM(DUIIPO PBIHOYHBIHN pHCK;
(pyOum). JIOXOJTHOCTH nopT¢eNto HEeHHBIX OyMar -BaHHBIX Puck muKBUAHOCTH;
dunHaHcoBast BKJIAJIOB B POCCUICKUX YMUTEHTOB, HWHBECTOPOB Kpenurnslii puck;
OCHOBA pyOoIsIX MPUOOPETCHHBIM Y IPABJISIONINM B IIpaBoBoii puck;
365/2.0.» Poccuiickoit MPOIIeCCE JOBEPUTEIHHOTO OnepaunoHHBII

Oenepanumy, YIIpaBJIEHHUs, B TOM YHUCTIE C puck; Puckwu,
OIIPEENIIEMOT0 HNEePHOIMYECKUMH KYTIOHHBIMU CBSI3aHHEBIE C
bankom BBIIUIATaMHU B TEYCHHE CPOKa MPUMCHSAEMBIM
Poccun. nevicrus [lorosopa. LlenHsie Croco6om
Oymaru, BXOJSIINE B COCTaB aKTHBOB, YIpaBICHUS;
HE TapaHTUPYIOT BBITUIATHI Pucku, cBs3aHHbIC
HOMUHAJIBHOW CTOMMOCTH TIPH TIpHOOpETEeHHEM
noramenuy. B pamkax Ctpareruu B HMHOCTPaHHBIX

WHBECTUIMOHHBIN TOpTdhens
HNpUOOPETaIOTCs CTPYKTYPHBIE
oburanuy ¥ HbIe pUHAHCOBBIE
HWHCTPYMEHTBI, KOTOPbIE
HPENICTaBISIOT COOO0H LICHHBIE
Oymaru, mpexycMaTpUBAFOIIIE
BBHIIUIATY KyTOHA (KYIOHOB) U
JIOTIOJTHUTENBHOTO JIOX0/1a,
3aBUCAIIETO OT JHHAMHUKH 0a30BOTO
akTHBa (KOpP3HUHBI aKTHBOB). Br1GOp
(hUHAHCOBBIX HHCTPYMEHTOB
VYrpaBnisomuM (B TOM YUCIIE B YaCTH
0a30BbIX aKTHBOB) OCYIIECTBIISAETCS
Ha OCHOBE aHAIIN3a TeKyIIeH
PBIHOYHOH KOHBIOHKTYPHI
MPOTHO3MPOBAHMS Ha
WHBECTUIIMOHHOM TOPH30HTE
CrannapTHoii ctpateruu . B ciyuae
HOTalIeH!s] CTPYKTYpPHOI oOauranuu
HIKE HOMHHAJIA BO3MOXKHO

LIEHHBIX OyMar,
Pucku, cBsi3aHHBIE C
MPOU3BOJHBIMH
(MHAHCOBBIMH
UHCTPYMEHTAMH.




PCXB YIMPABNEHWE

AKTUBAMMU
proOpeTeHHe Y IPaBIISIOIINUM
0a30BOro aKTHBa B COCTaB
MHBECTUIIMOHHOTO HOPT(EIIs.
Vnpasistomuil He TapaHTUPYET
COXpaHEHHNE CTONMOCTH aKTHBOB H HE
TapaHTHPYyeT MOIydeHHe
JIOTOJTHUTENHHOTO JIOXO0J1A.

19 «PCXb — - 12 Beimre 6a3oBoro Py6mu Llenbro MHBECTUPOBAHHUS SBIISCTCS Jns CHUCTEeMHBIH PHCK;
IlepcniextuBa MecsIeB YPOBHS MOJTy4YeHHe CTaOMIBHOTO J10X0/a MO0 KBaJM(HULIPO PeIHOYHBII puCK;
(py0Oum). JIOXOIHOCTH noptdento meHHBIX Oymar -BaHHBIX Puck nmukBunHOCTH;
OunancoBast BKJIJIOB B POCCHICKMX SMHUTEHTOB, HHBECTOPOB Kpenurhslii puck;
OCHOBa pyoIsIx HNPUOOPETEHHBIM Y IPaBIISIOIINM B IIpaBoBoii puck;
180/3.0.» Poccuiickoii HpoILecce JOBEPUTEIEHOTO OrnepannoHHBIN

Oenepannm, YIIpaBJIEHHs, B TOM YUCIE C puck; Pucku,
OTIPEEeNIEMOT0 HEePHOIMIECKIMH KYTIOHHBIMU CBSI3aHHBIE C
Bankom BBIIIIATAMHU B TEUCHHE CPOKA TIPUMEHSIEMBIM
Poccun. nevicteus JloroBopa. Llennsie crocodom
Oymaru, BXOJSIIHE B COCTaB aKTHBOB, yTIpaBIICHNUS;
HE TapaHTUPYIOT BBIILIATHI Pucku, cBsi3aHHBIE C
HOMHHAJIBHON CTOMMOCTH TIPH HPOU3BOJHBIMH
noramenuy. B pamkax Crparernu B (bMHAHCOBBIMH
WHBECTULIMOHHEIN TopTdens UHCTPYMEHTAMH.

MIPHOOPETAIOTCS CTPYKTYPHBIC
0o0nuranuy U uHeIe (PUHAHCOBBIE
UHCTPYMEHTHI, KOTOPBIE
MIPECTABISIOT cOOOM IIEHHBIE
Oymaru, mpexycMaTpUBAIOIIIE
BBIILIATY KyNOHA (KYIIOHOB) U
JIOTIOJTHUTENBHOTO JI0XO0/1a,
3aBUCSIIETO OT JMHAMUKH 0a30BOTO
akTHBa (KOp3HUHBI aKTHBOB). Br1GOp
(hMHAHCOBBIX HHCTPYMEHTOB
Yrpasasiomum (B TOM YHCIIE B YaCTH
0a30BBIX aKTHBOB) OCYILECTBIISIETCS
Ha OCHOBE aHAJIN3a TeKyLIei
PBIHOYHOM KOHBIOHKTYPBI U
IIPOTHO3UPOBAHMS HA
UHBECTULITUOHHOM I'OPHU30HTE
CrannapTHoii ctpaTteruu. B ciayuae
MOTAIICHUS CTPYKTYPHOI oOiranun
HIDKE HOMHUHAJIAa BO3MOXKHO
npuobperenHue Y npaBIsIONINM
0a30BOTO aKTHBA B COCTAB
WHBECTHIIHOHHOTO MOPThEJIs.
VYnpapnsiomuii He rapaHTUPYET
COXpaHEHHE CTOMMOCTH aKTHBOB H HE




PCXB YIMPABNEHWE
AKTUBAMMU

rapaHTUPYeT MOJyYCHUE
JIOIOJIHUTEIHLHOTO T0X0/Ia.

20

«PCXBb — -
ITepcniektrBa
(py0um).
duHancoBas
OCHOBA
365/3.0.»

18
MecsIeB

Beitre 6a3oBoro
YPOBHS
JIOXOJTHOCTH
BKJIQJIOB B
pyOosIX
Poccuiickoit
denepanuu,
oTpenensieMoro
Bankom
Poccun.

Py6mu

Ilenmpro MHBECTHPOBAHUS SBISETCS
HOJTy4YeHHe CTabMIBHOTO JI0X0/1a Mo
noptdento IeHHBIX OyMar
POCCHICKMX SMHUTEHTOB,
npUOOPETEHHBIM Y IPABIISIONINM B
MpoIiecce JOBEPUTETBHOTO
YIpaBlICHUS, B TOM YUCIE C
MEPUOINMYECKUMH KYTIOHHBIMU
BBIIUTATaMHU B TEUCHHE CPOKa
neiictBust Jlorosopa. LleHHble
Oymaru, BXOJSIIIHE B COCTAB aKTHBOB,
HE TapaHTUPYIOT BBIILIATHI
HOMUHAJIBHOW CTOMMOCTH TIPH
noramenud. B pamkax Ctpareruu B
WHBECTHLIHOHHBIN MOPTQETh
prOOPETAIOTCS CTPYKTYpHBIE
00JUTalUK U UHBIC (UHAHCOBBIC
HHCTPYMEHTBI, KOTOPBIE
HPEJICTABISIOT COOOH LICHHBIE
Oymaru, IpeycMaTpHUBaloIIie
BBIIIATY KyrnoHa (KYIOHOB) U
JIOTIOTHUTENFHOTO TOX0Aa,
3aBHCSIIETO OT IHHAMUKN 0a30BOTO
aKTHBa (KOP3UHBI aKTHBOB). Be1OOp
(hMHAHCOBBIX HHCTPYMEHTOB
Ynpapnsionum (B TOM YKCIIE B 4aCTH
6a30BbIX aKTHBOB) OCYILIECTBISIETCS
Ha OCHOBE aHAJIM3a TeKyIlel
PBIHOYHOM KOHBIOHKTYPBI U
MIPOTHO3UPOBAHUS HA
WHBECTHIIMOHHOM TOPU30HTE
CrannmapTtHoii cTpaternn. B ciygae
MOTAIIeHUS] CTPYKTYPHOU OOIUranuu
HIDKE HOMHUHAJIa BO3MO)KHO
npuodpeTeHue YpapisiomuM
6a30BOro aKTHBa B COCTaB
WHBECTHIIHOHHOTO MOPThEJIs.
Vnpasisaomuil He TapaHTUPYET
COXpaHEHUE CTOMMOCTH aKTHBOB U HE
TapaHTUPYET MMOTyYeHHE
JTOTIOJTHUTEIIFHOTO TOXOJa.

Js
KBaIU(QHUITIPO
-BaHHBIX
HHBECTOPOB

CHCTeMHBIH PUCK;
Pr1HOuHBI pHCK;
Puck nukBuIHOCTH;
Kpenutnslii puck;
IIpaBoBoii puck;
OnepanuoHHbBIH
puck; Pucku,
CBSI3aHHBIE C
TIPUMEHSIEMBIM
crocodom
yIpaBICHUS;
Pucku, cBs3anHbIC C
TIPOU3BOJHBIMHI
(hMHAHCOBBIMU
HHCTPYMEHTAMH.

21

«PCXb — -
[lepcnexTrBa

(pyGumn).

12
MeECSIICB

Brimre 6a3oBoro
YPOBHS
JIOXOIHOCTH

PyGumu

[{esibt0 MHBECTHPOBAHHUS SIBIISICTCS
TOJTy9ICHHE CTAOMIBHOTO 0X0/a 110
HopTQeio eHHBIX Oymar

Hna
KB UIIMPO
-BaHHBIX

CucTeMHBIH PHCK;
PBIHOYHBIN pUCK;
Puck nukBUIHOCTH;




PCXB YIMPABNEHWE
AKTUBAMMU

dunHaHCcOBasS
OCHOBA
180/4.0.»

BKJIQJIOB B
pyOosIX
Poccuiickoit
denepauuu,
OTIPENENIEMOTO
Bankom
Poccun.

POCCHUICKHUX SMUTEHTOB,
MpUOOPETEHHBIM Y IPABIISIOIINM B
IpolEecce JOBEPUTENEHOTO
YIIpaBJIEHHUS, B TOM YHCIIE C
HEePHOIMYECKIMH KYTIOHHBIMA
BBIIUTATaMHU B TEUCHHE CPOKa
neiictBus Jlorosopa. Llennsle
Oymaru, BXOJSIIHE B COCTaB aKTHBOB,
HE TapaHTUPYIOT BBIILIATHI
HOMMHAJIBHON CTOMMOCTH TIPH
noramenuu. B pamkax Crpateruu B
WHBECTULIMOHHBIN TopTdens
HNpUOOPETaIOTCS CTPYKTYPHBIE
00JUTalUK U UHBIC (UHAHCOBBIC
HHCTPYMEHTBI, KOTOPBIE
MPEJICTABIISAIOT COOOM IICHHBIE
OyMaru, npeaycMaTpHBaloLIe
BBIIIATY KyrnoHa (KYIOHOB) U
JIOTOJTHUTENBHOTO JI0X0/1a,
3aBUCSIIETO OT JMHAMHUKH 0230BOTO
akTHBa (KOp3UHBI aKTHBOB). BE1GOp
(hMHAHCOBBIX MHCTPYMEHTOB
VYupasisomum (B TOM YHCIIE B YaCTH
0a30BBIX AaKTHBOB) OCYILECTBIISIETCS
Ha OCHOBE aHAJIN3a TeKyLIei
PBIHOYHOH KOHBIOHKTYPHI
MPOTHO3MPOBAHMS HA
WHBECTUIIHOHHOM TOPH30HTE
CrannapTHoil ctpaTteruu. B ciayuae
MOTAIICHUs CTPYKTYPHOI o0yiranuu
HIDKE HOMHUHAJIa BO3MO)KHO
npuoOpeTeHne YIpaBIisiomnuM
6a30BOTO aKTHBA B COCTAB
WHBECTUIMOHHOTO TTOpTdes.
VYrpaBnsionuii He TapaHTUPYET
COXpaHEHHE CTOMMOCTH aKTUBOB H HE
TapaHTUPYET MOJIyYeHHE
JIOTIOJTHUTEIIHHOTO JIOXOJIA.

HUHBECTOPOB

KpenutHslii puck;
IIpaBoBoii puck;
OnepanuoHHbBIH
puck; Pucku,
CBSI3aHHEIE C
TIPUMEHSIEMBIM
crocobomM
yIIpaBlIeHNUS;
Pucku, cBs3aHHbIC C
MPOU3BOJHBIMH
(UHAHCOBBIME
UHCTPYMEHTAMH.

22

«PCXb — -
IIepcnektrBa
(py6um).
®dunaHcoBast
OCHOBa
180/5.0.»

12
MecsIeB

Beimie 6azoBoro
YpOBHS
JIOXOTHOCTH
BKJIAJIOB B
pyoIsIX
Poccuiickoi
denepanuu,
ONPEACIISIEMOTO

PyGun

Llenb0 MHBECTHPOBAHHUS SIBIISICTCS
HOJTy4eHHEe CTaOWIIBHOTO 10XO0/1a 110
nopTdero NeHHBIX Oymar
POCCHHCKHX YMHUTEHTOB,
IpHOOPETEHHBIM Y IPaBIISIOMNM B
npolLecce 10BEPUTEIBHOTO
YIpaBJIeHHUs, B TOM YHUCIIE C
HEePUOIMICCKUMH KyITOHHBIMH

Hna
KBaJH(PUITIPO
-BaHHBIX
HHBECTOPOB

CuCTeMHBIH PHCK;
PriHOYHBIH puCK;
Puck mukBugHOCTH;
Kpenurtnslii puck;
IIpaBoBoii puck;
OnepaluoHHbIH
puck; Pucku,
CBsI3aHHBIE C




PCXB YIMPABNEHWE
AKTUBAMMU

bankom
Poccun.

BBIIIATAMU B TEYEHHE CPOKA
nevicteus Jlorosopa. Llennsie
Oymaru, BXOJSIIIHE B COCTaB aKTHBOB,
HE TapaHTUPYIOT BBIIUIATHI
HOMHHAJIBHON CTOMMOCTH TIPH
noramenuu. B pamkax Ctpareruu B
MHBECTUIIMOHHEIN TOpTdhens
MPUOOPETAIOTCS CTPYKTYPHBIC
00JMray U MHbIC (PUHAHCOBBIC
HUHCTPYMEHTBHI, KOTOPbIE
MPEACTaBIAIOT cOOOH IICHHBIE
Oymaru, IpeycMaTpHUBaloIIHe
BBIILIATY KyNOHA (KYIIOHOB) U
JIOTIOJTHUTENBHOTO JI0X0/1a,
3aBUCSIIETO OT JMHAMHUKH 0230BOTO
aKTHBa (KOP3UHBI aKTHBOB). Be1OOp
(hMHAHCOBBIX HHCTPYMEHTOB
YrpasasomuM (B TOM YHCIIE B YaCTH
0a30BBIX AaKTHBOB) OCYILECTBIISIETCS
Ha OCHOBE aHAIIM3a TeKyLIeH
PBHIHOYHOH KOHBIOHKTYPHI U
MPOTHO3MPOBAHMS Ha
WHBECTUIINOHHOM TOPH30HTE
CrannmapTHoOii cTtpaterun. B ciayuae
MOTAIICHUS CTPYKTYPHOI oOiranun
HIDKE HOMHUHAJIa BO3MOXKHO
npuoOpeTeHne YIpaBIisiomnuM
6a30BOT0 aKTHBA B COCTAB
WHBECTULIMOHHOTO TTOpTdes.
VYrpaBnsiomuii He rapaHTHPyeT
COXpaHEHHE CTOMMOCTH aKTHBOB H HE
TapaHTHPYyeT MOITydeHHe
JIONOJIHATEIBHOTO JIOXOJA.

HPUMEHIEMBIM
crnoco6omM
yIIpaBJICHHUS;
Puckw, cBs3aHHBIE C
TIPOHU3BOJHEIMHI
(hMHAHCOBBIMHI
HHCTPYMEHTAMH.

23

«PCXBb —
IlepcnektrBa
(py0umn).
CTpyKTypHBIE
aKTHBbI 2.0»

13
MeCSIIEB

Bsimie 6a3oBoro
YpOBHS
JIOXOJTHOCTH
BKJIAJIOB B
pyomIax
Poccuiickoit
Denepanuuu,
OTIPENEeNIEMOTO
bankom

Poccun.

Py6mm

Ienpro MHBECTUPOBAHUS SBIIAETCSA
HOJTy4eHHe CTaOMIBHOTO JI0X0/a MO0
o0JIranusiM pOCCHHCKUX SIMUTEHTOB,
PUOOPETEHHBIM YTIPaBISIOIIUM B
IPOLIECCE JTOBEPUTENILHOTIO
YIPaBIEHMsI, B TOM YHCIIE C
HNEpUOJUYECKUMH KYTIOHHBIMU
BBIIIATAMU B T€YECHHUE AIUTENBHOTO
cpoxka. llenHsle Oymaru, BXoasmue B
COCTaB aKTHBOB, HE FapaHTUPYIOT
BBITUIATHl HOMUHAJIBHOM CTOMMOCTH
npu norameHuu. B pamkax
Crpareruyl B MHBECTHLIMOHHBIH

Host
KBaJH(PUITIPO
-BaHHBIX
HHBECTOPOB

CHCTEeMHBIH PHCK;
PuiHOYHBIH puUCK;
Puck nukBunHOCTYH;
KpenutHslii puck;
[IpaBoBO# pHCK;
OnepaluoHHbIH
puck; Pucku,
CBSI3aHHBIE C
MIPUMEHSIEMBIM
CrocoooM
yIpaBiICHUS;
Pucku, cBsizaHHbIE
puoOpeTeHueM




PCXB YIMPABNEHWE

AKTUBAMMU
nopTdens npuodpeTaroTcst WHOCTPaHHBIX
CTPYKTYpHbIE OOIHraIuu, UHbIE LEHHBIX OyMmar;
AQHAJIOTUYHBIE (PHAHCOBBIC Pucku, cBs3aHHBIE C
HUHCTPYMEHTEHI, KOTOPBIE TIPOU3BOJHEIMHI
HPEJICTABISIOT COO0H [ICHHBIE (hMHAHCOBBIMHI
Oymaru, IpeycMaTpHUBaIOIIHe HHCTPYMEHTAMH.
BBIIUIATy KyIOHA (KYIIOHOB) H
JIOTIOJTHUTENBHOTO JI0X0/1a,
3aBHCSAILETO OT JUHAMHUKH 06a30BOTO
aKTHBAa (KOP3UHBI aKTHBOB). B cBs3u
¢ 3TuM BbIBOJ KiIME€HTOM aKTHBOB U3
JIOBEPHUTEIILHOTO YIIPaBICHHS J10
WCTEUCHUsI CPOKa IOTanIeH s
o0Jiranuii IPUBOJUT K TOMY, 4TO
WHBECTULIMOHHEIE ey CTpaTernu
MOTyT OBITH HE JOCTUTHYTHI.
VrpaBisionuil He TapaHTUPYET
COXpaHEHHE CTOMMOCTH aKTUBOB H HE
TapaHTHpPYeT MOITydeHHe
JIOTIOJTHUTEIILHOTO IOXOAa.

24 «PCXb — - 12 Beiie ypoBHs Py6nu Ienbro MHBECTUPOBAHUS SBIACTCA Jns CucteMHbIH pHCK;
IlepcnexTuBa MecsILEeB KIIFOUeBOH HOJTy4eHHe CTabMIBHOTO JI0X0/1a Mo KBaIM(DHUIIPO PBIHOYHBIH pHCK;
(py©Oum). CTaBKH OoJiee noptdento HeHHBIX Oymar -BaHHBIX Puck mukBunHOCTH;
DuHaHCOBaA 4geM Ha 5%. POCCHICKUX YMUTCHTOB, HMHBECTOPOB Kpenutnslii puck;
OCHOBa proOPETEeHHBIM Y IPaBISIONINM B IIpaBoBoii puck;
180/6.0.» YpoBeHb MPOIIecCe JOBEPUTEILHOTO OnepannoHHBII

KIIIOYEeBOM YIpaBJIEHHS, B TOM YHUCIE C puck; Pucku,
CTaBKH HEePHOIMYECKUMH KYTIOHHBIMU CBsI3aHHBIE C
omnpenensercs BBIIUIATaMHU B TEYECHHE CPOKa HNPUMEHSEMBIM CIIOC
LenTpanbHbIM nevictBus [lorosopa. LlenHsie 000M yTpaBJIeHHS;
bankom Oymaru, BXOJISIIHE B COCTAB aKTHBOB, Pucku, cBsi3aHHbBIE
Poccuiickoit HE TapaHTUPYIOT BBITLIATHI C IPOM3BOIHBIMU

®Penepanuu U

myOIMKyeTCs Ha
https://cbr.ru/hd
base/KeyRate/

HOMHHAJIBHOH CTOMMOCTH TIPH
noramennu. B pamkax Crparernu B
WHBECTUIMOHHBIN TOpTdhens
HNpUOOPETaIOTCs CTPYKTYPHBIE
oburanuy ¥ uHbIe pUHAHCOBBIC
MHCTPYMEHTBI, KOTOpBIE
NPEICTABISIOT COOOH IICHHBIE
Oymaru, IpeycMaTpHBaIOIIHe
BBHIIUIATY KYyMOHA (KYIOHOB) H
JIOTIOJTHUTENBHOTO JI0X0/1a,
3aBUCSAIIETO OT JHHAMHUKH 0230BOTO
akTHBa (KOpP3UHBI aKTHBOB). Be1GOp
(hMHAHCOBBIX HHCTPYMEHTOB
VYrpansiiomuM (B TOM YUCIIe B 4acTH

(huHAHCOBBIMU
HHCTPYMEHTAMHU



https://cbr.ru/hd_base/KeyRate/
https://cbr.ru/hd_base/KeyRate/

PCXB YIMPABNEHWE

AKTUBAMMU
0a30BBIX AKTHBOB) OCYILECTBIISIETCS
Ha OCHOBE aHaJIN3a TEKYyLIEH
PBIHOYHOHM KOHBIOHKTYPBI U
MPOTHO3MPOBAHMS Ha
WHBECTUIIMOHHOM TOPH30HTE
CrannapTtHoll ctpateruu. B ciayuae
MOTAIICHUS CTPYKTYPHOI o0iranuu
HIDKE HOMHUHAIa BO3MOXKHO
npuoOpeTeHne YIpaBisiomum
6a30BOT0 aKTHBA B COCTaB
MHBECTUIIMOHHOTO HOPT(EIIs.
VYupasisiomuii He TapaHTHPYET
COXpaHEHHE CTOMMOCTH aKTHBOB H HE
rapaHTHPYyeT MOITy4YeHHe
JOTIOJHUTEIBHOTO JIOXO0Ja.

25 «PCXBb — - 12 Berme yposas Py6mu Llenbto MHBECTHPOBAHHUS SBIACTCS Hns CHUCTEeMHBIH PHCK;
IlepcnektuBa MeCsLEB KJII0YEeBOM MOJy4eHHE CTa0MIBHOTO JOXO0/1a T10 KBaJH(PUITIPO PuiHOYHBIH puCK;
(py©Oum). CTaBKH OoJiee nopTQerro HEeHHBIX Oymar -BaHHBIX Puck mukBunHOCTH;
®duHaHCOBas ueM Ha 5% POCCHICKUX 3MUTEHTOB, HHBECTOPOB Kpenutnslii puck;
ocHoBa 180/7.0» HNPUOOPETEHHBIM Y IPaBIISIONINM B IIpaBoBoii puck;

YposeHb Hpoliecce J0BEPUTEILHOTO OrnepannoHHBIN
KITI0YEeBOH YIIpaBJIEHHUs, B TOM YHUCIIE C puck; Pucku,
CTaBKHI HEePHOIMIECKIMHI KYTIOHHBIMU CBSI3aHHBIE C
OTIpenenseTCs BBIIIATAMHU B TEUECHHE CPOKA TIPUMEHSIEMBIM
LenTpanbHbIM nevicrBus [loroopa. Llennsie crocodom
Bbanxom Oymaru, BXOJSIIHE B COCTaB aKTHBOB, yIIpaBIICHNS;
Poccuiickoit HE TapaHTUPYIOT BBITLIATHI Pucku, cBs3anHbIe
Oenepaunu u HOMMHAJIBHON CTOMMOCTH TIPH npuoOpeTeHreM
nyOInuKyeTcs Ha noramenuy. B pamkax Crparernu B MHOCTPAHHBIX

https://cbr.ru/hd
base/KeyRate/

WHBECTULIMOHHBIN TopTdhens
HNpUOOPETaIoTCs CTPYKTYPHBIE
00NHTanuy U NHBIE (PHHAHCOBBIE
UHCTPYMEHTHI, KOTOPBIE
MIPECTABISIOT cOOOM IICHHBIE
Oymaru, mpexycMaTpUBAIOIIIE
BBIILIATY KyNOHA (KYIIOHOB) U
JIOTIOJHUTEIIBHOTO JI0X0/A,
3aBHCSIIEr0 OT JUHAMUKH 0a30BOTO
akTHBa (KOp3UHBI aKTHBOB). Br1Gop
(hMHAHCOBBIX MHCTPYMEHTOB
YnpasisiomuM (B TOM YHCIIE B YaCTH
0a30BbIX aKTHBOB) OCYIIECTBIAETCS
Ha OCHOBE aHAJIN3a TeKyIIel
PBIHOUHOM KOHBIOHKTYPBI U
IIPOTHO3UPOBAHKS HA
UHBCCTULIMOHHOM I'OPHU30HTEC

LIEHHBIX Oymar.



https://cbr.ru/hd_base/KeyRate/
https://cbr.ru/hd_base/KeyRate/

PCXB YIMPABNEHWE

AKTUBAMMU
CrannapTHoii ctpateruu. B ciayuae
MOTaIlIeHUs] CTPYKTYPHOI oOuranuu
HIDKE HOMHUHAJIa BO3MOXKHO
npuobpeTeHue Y npaBILIONINM
6a30BOT0 aKTHBA B COCTaB
WHBECTUIMOHHOTO TTOpTdes.
Vnpasisromuil He TapaHTUPYET
COXpaHEHHE CTOMMOCTH aKTUBOB H HE
TapaHTHUPYeT MOTy4YeHHe
JIOTIOJIHUTENBHOTO JIOXO0JA.

26 «PCXb — - 12 BBIIIIE Ootee Py6mu Ilenbro MHBECTUPOBAHUS SABIIACTCS Js CucteMHbIH pHCK;
IlepcniextuBa MecsILEeB ueM Ha 5% HOJTy4eHHe CTabMIBHOTO JI0X0/1a Mo KBaIU(QHUIIPO PBIHOYHBIH pHCK;
(py6mm). YPOBHSI CTaBKH* HOpPTQENo NEeHHBIX Oymar -BaHHBIX Puck nukBHIHOCTH;
®duHaHCcOBas OT OPTaHoB, POCCHIICKMX SMHTEHTOB, HHBECTOPOB KpenurHsiii puck;
OCHOBA BBINOTHSIOIUX nproOPETEHHBIM Y IPABISIONINM B IIpaBoBoii puck;
180/8.0.» poib MPOIIeCCe JOBEPUTEIHHOTO OmnepannoHHBII

HEHTPAIbHBIX YIIPaBJIEHHUS, B TOM YHCTIE C puck; Puckuy,
6aHKOB HEePHOIMIECKIMHI KYTIOHHBIMU CBSI3aHHBIE C
BBIIUIATaMHU B TEYCHHE CPOKa HNPUMEHSEMBIM
YpoBeHb nevicrBus [lorosopa. LlenHsie Croco6om
CTaBKH Oymaru, BXOJSIIIHE B COCTAB aKTHBOB, yIIpaBIICHNS;
OTIpenensieTcs HE TapaHTUPYIOT BBIILIATHI Pucku, cBsi3aHHBIE C
LlentpanbabIM HOMMHAJIBHON CTOMMOCTH TIPH TIPOU3BOJHBIMHU
Bankom noramenun. B pamkax Ctparerun B (hMHAHCOBBIMU
Poccuiickoit WHBECTHIMOHHBIN MTOPTQETH HMHCTPYMEHTaMHU

®Penepanuu U

myOIMKyeTCs Ha
https://cbr.ru/hd
_base/KeyRate/

nprOOPETArOTCS CTPYKTYPHBIE
00NHTanuy U UHBIE (PHHAHCOBBIE
HUHCTPYMEHTBI, KOTOPbIE
MPECTaBIAIOT COOOH IIEHHBIE
Oymaru, peycMaTpHUBaloIye
BBIILIATY KyNOHA (KYIIOHOB) U
JIOTIOJTHUTENBHOTO JIOX0/1a,
3aBUCAIIIETO OT JHHAMHKH 0a30BOTO
aKTHBa (KOP3UHBI aKTHBOB). Be1OOp
(hPMHAHCOBBIX HHCTPYMEHTOB
Ynpapnsionum (B TOM YKCIIE B 4aCTH
6a30BbIX aKTHBOB) OCYIIECTBIAETCS
Ha OCHOBE aHaJIM3a TeKyIleH
PBIHOUHOM KOHBIOHKTYPBI U
MPOTHO3MPOBAHMS Ha
WHBECTUIIMOHHOM TOPH30HTE
CranpapTHO# cTpaTternu. B ciydae
MOTAIICHUS CTPYKTYPHOI o0uranuu
HIKE HOMUHAJIa BO3MOXKHO
npuodpeTeHue YpapisiomuM
6a30BOT0 aKTHBA B COCTaB



https://cbr.ru/hd_base/KeyRate/
https://cbr.ru/hd_base/KeyRate/

PCXB YIMPABNEHWE

AKTUBAMMU
MHBECTUIIMOHHOTO HOPT(EIIs.
VYrpaBnsiouuil He TapaHTUPYET
COXpaHEHHE CTOMMOCTH aKTUBOB H HE
rapaHTupyer oJIy4yeHue
JIONIOJTHUTEIILHOTO JOXOAa.

27 «PCXb - - 12 BBIIIIE Ootee Py6mu Ilenbo HHBECTUPOBAHUS SABIIACTCS Js CucteMHbIH pHCK;
Ilepcnexrusa. MECSLEB yeM Ha 5% MOJTy4YeHHe CTaOMIBHOTO JI0X0/a MO0 KBaJM(HULIPO Pr1HOYHBIN pHCK;
Hogele YPOBHS CTaBKH™* HOpPTGENIo EHHbIX Oymar -BaHHBIX Puck nukBugHOCTH;
BO3MOKHOCTIDY OT OPTaHOB, POCCUICKUX SMUTEHTOB, HHBECTOPOB Kpenurhslit puck;

BBITNIOTHSIOIIUX pUOOPETEHHBIM Y IPABIISIONINM B IIpaBoBoii puck;
poib MpOIIECCE TOBEPUTEIBHOTO OnepannoHHbIH
LCHTPAIbHBIX yIpaBlIeHUs, B TOM YUCIIE C puck; Pucku,
6aHKOB HNEepUOUYECKUMH KYTIOHHBIMU CBSI3aHHBIE C
BBIIIATAMU B TEYEHUE CPOKa HPUMEHSAEMBIM
YpoBeHb nericrBus [loroopa. Llennsie crocooom
CTaBKHI Oymaru, BXOJSIIIHE B COCTaB aKTHBOB, yTIpaBIICHNUS;
OTIpenenseTCs HE TapaHTUPYIOT BBHILIATHI Pucku, cBsi3aHHBIE C
LlentpanbabIM HOMMHAJIBHON CTOMMOCTH TIPH TIPOU3BOJHBIMHI
bankom noramenuu. B pamkax Ctpareruu B (bMHAHCOBBIMH
Poccuiickoit WHBECTUIIMOHHBIN TopTdens HHCTPYMEHTaMH.

Denepauuu u

nyOInKyeTcs Ha

https://cbr.ru/hd
base/KeyRate/

HNPUOOPETaIOTCS CTPYKTYPHBIE
obJuranyy ¥ HbIe pUHAHCOBBHIC
UHCTPYMEHTHI, HOMHHUPOBAHHBIE B
KUTalCKUX I0AaHIX C pacyeTaMu B
poccuiickux pyOisix, KOTOpbIe
MIPECTABISIOT cOOOM IIEHHBIE
Oymaru, mpexycMaTpUBAIOIIIE
BBIILIATY KyNOHA (KYIIOHOB) U
JIOTIOJTHUTENIBHOTO JI0X0Aa,
3aBUCAIIET0 KaK OT ANHAMHUKU
6a30Boro aKTHBa (KOP3UHBI aKTHBOB),
TaK U OT AWHAMHKHU BaTIOTHOTO Kypca
HOMMHAJIA CTPYKTYpPHOH 0OIHTarym.
Bri6op ¢prHAHCOBBIX HHCTPYMEHTOB
Yrpasasiomum (B TOM YHCIIE B YaCTH
6a30BbIX aKTHBOB) OCYILIECTBISIETCS
Ha OCHOBE aHaJIM3a TeKyIeH
PBIHOYHOM KOHBIOHKTYPBI U
IIPOTHO3UPOBAHMS HA
WHBECTUIIMOHHOM TOPH30HTE
CranpapTHO# cTpaTternu. B ciydae
MOTAIICHUS CTPYKTYPHOH o0uranuu
HIDKE HOMHUHAJIa BO3MOXKHO
npuodpeTeHue YpapisiomuM
6a30BOro aKTHBa B COCTaB
WHBECTHIIHOHHOTO MOPThEJIs.



https://cbr.ru/hd_base/KeyRate/
https://cbr.ru/hd_base/KeyRate/

PCXB YIMPABNEHWE

AKTUBAMMU
VipaBnsoumuil He rapaHTUPYET
COXpaHEHHE CTOMMOCTH aKTUBOB H HE
TapaHTHUPYeT MOTy4YeHHe
JIOTIOJTHUTENHHOTO JIOXO0J1A.

28 «PCXb — - 12 Bemre 6ornee Py6mu Ilenbro0 HHBECTUPOBAHMUS SABIIACTCS Js CucteMHbIH pHCK;
IepcriexTuBa MecsIeB 4yeM Ha 5% HOJTy4YeHHe CTabMIBLHOTO JI0X0/1a Mo KBaIM(QHUITIPO PEIHOYHBIH pHCK;
(py0Oum). YPOBHS CTaBKU nopTdenro HEeHHBIX Oymar -BaHHBIX Puck nmukBunHOCTH;
®uHaHCcOBast OT OpraHoB, POCCUICKUX YMUTEHTOB, HMHBECTOPOB Kpenutnsrii puck;
OCHOBA BBITNOTHSIOIUX pUOOPETEHHBIM Y IPABIISIONINM B IIpaBoBoii puck;
180/9.0.» poib MpoIIecCce JOBEPUTEIBHOTO OnepanuoHHbBII

HEHTPaJbHBIX YIIpaBJIEHHUS, B TOM YHCIIE C puck; Pucku,
6aHKOB¥. HEePHOIMYECKUMH KYTIOHHBIMA CBSI3aHHEBIE C

BBIIUIATaMHU B TEYCHHE CPOKa HNPUMEHSEMBIM
*YpoBeHb nevicrus [lorosopa. LlenHsie Croco6om
CTaBKHI Oymaru, BXOJSIIIHE B COCTaB aKTHBOB, yIIpaBIICHNUS;
OTIpeneNnseTCs HE TapaHTUPYIOT BBHILIATHI Pucku, cBs3aHHBIE C
LlentpanbabIM HOMMHAJBHON CTOMMOCTH TIPH HWHBECTUPOBAHHEM B
Bankom noramenud. B pamkax Ctpareruu B (huHAHCOBBIE
Poccuiickoit WHBECTUIIMOHHBIN TopTdhens UHCTPYMEHTBI,
Oenepannu u HNpPUOOPETaIOTCS CTPYKTYPHBIE nperHa3HauYeHHbIE
nyOInKyeTcs Ha obJuranyy ¥ HbIe pUHAHCOBBHIC ULt
https://cbr.ru/hd HHCTPYMEHTBI, KOTOPbIE KBAJIM(DUIIMPOBAHH

base/KeyRate/ NPECTABISIOT COOOM LIECHHbIE BIX HHBECTOPOB;

Oymaru, IpeycMaTpHBAIOIIIe Pucku, cBsi3aHHBIE C

BBITUIATY KyIOHA (KYIIOHOB) H TIPOU3BOJHEIMHI

JIOTIOJTHUTENBHOTO JIOX0/1a, (hMHAHCOBBIMHI

3aBUCAIIETO OT JHHAMHUKH 0a30BOTO HHCTPYMEHTAMH.

akTHBa (KOp3HUHBI aKTHBOB). Br1GOp

(hMHAHCOBBIX HHCTPYMEHTOB

Ynpapnsionum (B TOM YKCIIE B 4aCTH

6a30BbIX aKTHBOB) OCYILIECTBISIETCS

Ha OCHOBE aHAJIN3a TeKyLIei

PBIHOYHOH KOHBIOHKTYPHI U

MPOTHO3MPOBAHMS HA

WHBECTUIIMOHHOM TOPH30HTE

CrannapTHoil ctpaTteruu. B ciayuae

TOTallIeH sl CTPYKTYPHOH 06IMranyn

HIKE HOMHHAJIa BO3MOXKHO

npuodpeTeHue YpapisiomuM

0a30BOTO aKTHBA B COCTAB

WHBECTHUIMOHHOTO TTOPTdes.

Vnpasisomuil He TapaHTUPYET

COXpaHEHHEe CTOMMOCTH aKTUBOB H HE

rapaHTUPYeET MOJIy4YEeHUE

JIOTIOJIHUTEIBHOTO JIOXO0JA.

29 «PCXb — - 18 Brire 6onee Py6nu Llenbro HHBECTUPOBAHUS SBIISIETCS Hns CucTeMHBIH PHCK;



https://cbr.ru/hd_base/KeyRate/
https://cbr.ru/hd_base/KeyRate/

PCXB YIMPABNEHWE

AKTUBAMMU
IlepcnexruBa MECSLEB yeM Ha 5% MOJTy4YeHHe CTaOMIBHOTO JI0X0/a MO KBaJHHULIPO PriHOYHBIN pHCK;
(py0Oum). YPOBHS CTaBKU nopTdemro HEeHHBIX Oymar -BaHHBIX Puck nmukBunHOCTH;
®uHaHCcOBast OT OpraHoB, POCCUICKUX YMUTEHTOB, HMHBECTOPOB Kpenutnslii puck;
OCHOBa BBITIOJTHSFOIINX IpHOOPETEHHBIM Y IIPaBIISIONINM B IIpaBoBoii puck;
365/4.0.» poib Ipollecce JOBEPUTENBHOTO OnepanuoHHbIH
HEHTPaJbHBIX YIIpaBJIEHHUS, B TOM YHCIIE C puck; Pucku,
6aHKOB¥, HEePHOIIMYECKIMH KYTIOHHBIMU CBSI3aHHEIE C
BBIP2)KEHHAs B BBIIIATAMU B TEYEHHE CPOKA MpUMEHSAEMbIM
TOJOBBIX. nerictBus [loroBopa. Llennsie crocodom
Oymaru, BXOJSIIHE B COCTaB aKTHBOB, yIIpaBIIeHNUS;
*YpoBeHb HE TapaHTUPYIOT BBITLIATHI Pucku, cBs3aHHBIE C
CTaBKH HOMMHAJIBHON CTOMMOCTH TIPH WHBECTUPOBAaHUEM B
OTIpenensieTcs noramenuy. B pamkax Crparernu B (uHAHCOBBIE
LlenTpanbHBIM WHBECTUIIMOHHBIN TopTdhens HUHCTPYMEHTEL,
bankom HNPUOOPETaIOTCS CTPYKTYPHBIE HpeHa3HauYeHHbIE
Poccuiickoit 0o0nuranuy U uHeIe (PUHAHCOBBIE UL
Denepannu u UHCTPYMEHTBHI, KOTOPbIE KBanu(pUIIPOBAHH
myOnuKyeTcs Ha MPEICTaBISAIOT COO0H IICHHBIE BIX HHBECTOPOB;
https://cbr.ru/hd OyMaru, peaycMaTpHBAtOIIIe Pucky, CBA3aHHBIE C
base/KeyRate/ BBIIUIATY KyIoHa (KYIIOHOB) MPOU3BOJHBIMH
JIOTIOJTHUTENBHOTO JI0X0/1a, (bMHAHCOBBIMH
3aBUCSIIETO OT JHHAMHUKH 0230BOTO HHCTPYMEHTaMH
akTHBa (KOp3HUHBI aKTHBOB). BE1GOp
(hMHAHCOBBIX HHCTPYMEHTOB
Ynpasasiomum (B TOM YHCIIE B YaCTH
0a30BBIX aKTHBOB) OCYILIECTBIISIETCS
Ha OCHOBE aHAJIN3a TeKyLIei
PBIHOYHOM KOHBIOHKTYPBI U
MPOTHO3MPOBAHMS Ha
WHBECTUIIMOHHOM TOPH30HTE
CrannapTHoii ctpateruu. B ciayuae
MOTAIICHUS CTPYKTYPHOI oOiranum
HIDKE HOMHUHAJIa BO3MOXKHO
npuoOpeTeHne YIpaBIisiomnuM
6a30BOTO aKTHBA B COCTAB
WHBECTHUIIMOHHOTO TTOpTdens.
VYnpapnsiomuii He rapaHTUPYET
COXpaHEHHE CTOMMOCTH aKTHBOB H HE
rapaHTUPYET MOJIy4YEeHUE
JIOTIOJHUTEIBHOTO JIOXO0/aA.

30 «PCXB - - 18 Bemre 6ornee Py6mm Lenpro HHBECTUPOBAHUS SABIIAETCA Jis CHCTeMHBIH PUCK;
IepcriexTuBa MecsIeB 4geM Ha 5% MOJTy4eHue CTabMIBHOTO JI0X0/a Mo KBaIU(QUIIPO PoIHOYHBIHN pHCK;
(py6um). YPOBHS CTaBKH nopTdero NeHHBIX Oymar -BaHHBIX Puck mukBunHOCTH;
®duHaHCcOBas OT OpraHoB, POCCHICKUX 3MUTEHTOB, HUHBECTOPOB KpeautHslii puck;
OCHOBA BBITIOJTHATOIINX IPUOOPETEHHBIM YTIPaBISIOIIUM B IIpaBoBoii pUCK;
365/5.0.» poib npolLecce J0BEPUTEIHLHOIO OnepanunoHHBIN



https://cbr.ru/hd_base/KeyRate/
https://cbr.ru/hd_base/KeyRate/

PCXB YIMPABNEHWE

AKTUBAMMU

HEHTPaIbHBIX yIpaBJIEHHUs, B TOM YHCTIE C puck; Pucku,
6aHKOB¥, HEPHOIMYECKUMHU KYTIOHHBIMU CBSI3aHHBIE C
BBIP2)KEHHAs B BBIIIATAMHU B TEYEHHE CPOKA MpUMEHSAEMbIM
TOJOBBIX. nericrBus [loroopa. Llennsie CrocoooM

Oymaru, BXOJSIIIHE B COCTaB aKTHBOB, YIIpaBIICHNS;
*YpoBeHb HE TapaHTUPYIOT BBIILIATHI Puckw, cBsi3aHHBIE C
CTaBKHI HOMHHAJIBHON CTOMMOCTH TIPH HWHBECTHPOBaHHEM B
OTIpeenseTCs noramenun. B pamkax Ctparerun B (uHaHCOBBIC
LlenTpanbHBIM MHBECTUIIMOHHBIN TopTdens HUHCTPYMEHTHI,
banxom IpHOOPETaIOTCA CTPYKTYPHBIE HperHa3HauYCHHbIE
Poccuiickoit 00nuranuy U UHeIe (PUHAHCOBBIE UL
Oenepannu u HHCTPYMEHTBI, KOTOPBIE KB (UIIMPOBaHH
nyOInKyeTcs Ha HPEJICTABISIOT COOOH LICHHBIE BIX HHBECTOPOB;
https://cbr.ru/hd OyMaru, rperyCMaTpUBAIOIIHe Puckw, cBsI3aHHBIE C

base/KeyRate/ BBIILIATY TOBBIIIEHHOTO KyIOHA MPOU3BOJHBIMH

(KyIOHOB) P COOTBETCTBYIOLIIEM (huHAHCOBBIMU

pOCTe CTEeNeHN HHBECTUIIMOHHOTO HHCTPYMEHTaMHI

pHCKa 32 CUET yBEINICHUS

KOJIMYECTBA 0a30BBIX AKTHBOB

(axuuit) B cocraBe KOp3MHBI (Kak

HPaBHIIO, 10 5 (TIATH) SMUTEHTOB) OT

JTMHAMUKH U3MEHEHHSI CTOUMOCTH

KOTOPBIX, TAKXKE 3aBUCST pa3MepbI

BBITUIAT TIPH HOTameHun. Beibop

(hMHAHCOBBIX HHCTPYMEHTOB

Ynpasasiomum (B TOM 9HCIIE B YaCTH

0a30BBIX aKTHBOB) OCYILIECTBIISIETCS

Ha OCHOBE aHAIIM3a TeKyIIeH

PBIHOYHOM KOHBIOHKTYPHI U

MPOTHO3MPOBAHMS Ha

WHBECTUIIMOHHOM TOPH30HTE

CrannmapTHoii cTpaterun. B ciydae

MOTAIICHUS CTPYKTYPHOI oOiranun

HIDKE HOMHUHAJIa BO3MOXKHO

npuoOpeTeHne YIpaBIsiomnuM

6a30BOTO aKTHBA B COCTAB

WHBECTHIIHOHHOTO MOPThEIIs.

VYnpapnsiomuii He rapaHTUPYET

COXpaHEHHE CTOMMOCTH aKTHBOB U HE

rapaHTHpYeT MOJy4eHHe

JIOTOJIHUTEIHHOTO JIOXOJIA.

31 «PCXb - - 12 Bemmre 6ornee Py6mu Lenpro MHBECTUPOBAHUSA SABIIAETCA Jis CHCTeMHBIH PUCK;
IepcriexTuBa MecsIeB 4geM Ha 5% MOJTy4eHue CTabMIBHOTO JI0X0/a Mo KBaIU(QUIIIPO PoIHOYHBIHN pHCK;
(py6mmn). YPOBHS CTaBKU HOpTQENIo IIEHHBIX OyMar -BaHHBIX Puck nuxkBUOHOCTH;
®duHaHCcOBas OT OpraHoB, POCCHICKUX 3MUTEHTOB, HUHBECTOPOB KpeautHslii puck;
OCHOBa BBITOJTHSIOIINX pHOOPETEHHBIM Y IPaBJISIONINM B I[IpaBoBOii pUCK;



https://cbr.ru/hd_base/KeyRate/
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PCXB YIMPABNEHWE

AKTUBAMMU
180/10.0.» poib MpoIIecCce JOBEPUTEILHOTO OnepannoHHbBII
HEHTPAIbHBIX yIIpaBJIE€HHUs, B TOM YHCTIE C puck; Pucku,
6aHKOB*. HEPHOIMYECKUMHU KYTIOHHBIMU CBSI3aHHBIE C
BBIIUTATaMHU B TEUCHHE CPOKa TIPUMEHSIEMBIM
*YpoBeHb nericrBus [loroopa. Llennsie CrocoooM
CTaBKHI Oymaru, BXOJSIIHE B COCTAaB aKTHBOB, YIIpaBIICHNS;
OTIpeneNsIeTCs HE TapaHTUPYIOT BBIILIATHI Puckw, cBs3aHHBIE C
LlenTpanbHBIM HOMMHAJIBHON CTOMMOCTH TIPH UHBECTHPOBAaHUEM B
bankom noramenun. B pamkax Ctpareruu B (uHAHCOBBIE
Poccuiickoit WHBECTHLHOHHBIN MOPTQETh UHCTPYMEHTBHI,
Denepanun u IpHOOPETaIOTCA CTPYKTYPHBIE HperHa3HauYCHHbIE
nyOIuKyeTcs Ha obJranyy ¥ HbIe pUHAHCOBBIC ULt
https://cbr.ru/hd HHCTPYMEHTBI, KOTOPbIE KBAJIM(DUIIMPOBAHH
base/KeyRate/ HPECTABISIOT COO0M LICHHBIC BIX HHBECTOPOB;
Oymaru, IpeycMaTpHUBalOIIHe Pucku, cBsi3aHHBIE C
BBIIUIATY KyIOHA (KYIIOHOB) H TIPOU3BOJHBIMHU
JIOTOJHUTENBHOTO JI0X0/1a, (hMHAHCOBBIMU
3aBHCSAIIETO OT JUHAMUKH 0a30BOTO HHCTPYMEHTaMHI
aKTHBa (KOP3UHBI aKTHBOB). Be1OOp
(hMHAHCOBBIX MHCTPYMEHTOB
VYupasisiomum (B TOM YHCIIE B YaCTH
6a30BbIX aKTHBOB) OCYILIECTBISIETCS
Ha OCHOBE aHAJIM3a TeKyIlel
PBIHOYHOHM KOHBIOHKTYPHI U
MPOTHO3MPOBAHMS HA
WHBECTUIIMOHHOM TOPH30HTE
CrannmapTtHoii ctpaternn. B ciaydae
MOTAIICHUs CTPYKTYPHOI o0yiranuu
HIDKE HOMHUHAJIa BO3MO)KHO
npuodpereHue Y npaBIsFoIINM
6a30BOT0 aKTHBA B COCTAB
WHBECTUIMOHHOTO TTOpTdes.
VYrpaBnsionuii He TapaHTUPYET
COXpaHEHHE CTOMMOCTH aKTHBOB H HE
TapaHTHPYeT MOITydeHHe
JIONOJIHATEIHHOTO JIOXOJA.

32 «PCXb — - 12 Brire 6osee Py6nu Llenbro HHBECTUPOBAHUS SBISIETCS Hns CucTeMHBIH PHCK;
[lepcnexTuBa MECSIIEB yeM Ha 5% HOJTy4eHHe CTaOUIBHOTO A0X0/a 110 KB UIMPO PBIHOYHBIN pUCK;
(py6mmn). YPOBHS CTaBKU HOpTQEINIo IEHHBIX Oymar -BaHHBIX Puck nuxkBUIHOCTH;
OunancoBas OT OPTaHOB, POCCHIICKHX SMHTEHTOB, HHBECTOPOB Kpenurhslit puck;
OCHOBa BBITIOJTHSIOIINX MpHOOPETEHHBIM Y IPaBIISIOMNM B IIpaBoBoii puck;
180/11.0.» poib MIPOLIECCE JOBEPUTEIBHOIO OnepannoHHEIIH

HEHTPAIBHBIX YIIpaBJICHHUS, B TOM YHCIIE C puck; Puckw,

GaHKOB*. NeEPUOANYECCKUMHU KYTIOHHBIMH CBsA3aHHBIC C
BBIIJIaTaAMU B TCUCHUEC CPOKa NPUMCHAEMBIM

*YpoBeHb nevicrBus [loroopa. LleHHbie crocobom



https://cbr.ru/hd_base/KeyRate/
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PCXB YIMPABNEHWE

AKTUBAMMU
CTaBKH Oymaru, BXOJSIIHE B COCTAaB aKTHBOB, yIIpaBIIeHNUS;
OTIpeenseTCs HE TapaHTUPYIOT BBIILIATHI Pucku, cBsi3aHHBIE C
LlenTpanbHBIM HOMMHAJBHON CTOMMOCTH TIPH UHBECTHPOBAaHUEM B
banxom noramenuy. B pamkax Crparernu B (uHAHCOBBIE
Poccuiickoit MHBECTUIIMOHHEIN TopTders HMHCTPYMEHTHI,
Oenepannn u HIpHOOPETaIoTCS CTPYKTYPHBIE NIpeHa3HauCHHBIE
myOIuKyeTcs Ha oGJranuy ¥ UHbIe pUHAHCOBEHIC TUIS
https://cbr.ru/hd HHCTPYMEHTBI, KOTOPBIC KBaJTH(HUIHPOBAHH
base/KeyRate/ NPEICTABISIOT COOO0M LIECHHBIE BIX HHBECTOPOB;

OGymaru, IpeaycMaTpHBaloIIHe Pucku, cBsi3aHHBIE C

BBIILIATY KyIOHA (KYIIOHOB) MPOU3BOJHBIMH

JIOTIOJIHUTEIIBHOTO JI0X0a, (bMHAHCOBBIMH

3aBUCSIIETO OT JMHAMHUKH 0230BOTO HHCTPYMEHTaMH

akTHBa (KOp3UHBI aKTHBOB). Br1GOp

(hMHAHCOBBIX MHCTPYMEHTOB

YrpasasomuM (B TOM YHCIIE B YaCTH

0a30BBIX AaKTHBOB) OCYILECTBIISIETCS

Ha OCHOBE aHaJIN3a TEKyLIEeH

PBIHOYHOHM KOHBIOHKTYPHI U

MPOTHO3MPOBAHUS Ha

WHBECTUIIHOHHOM TOPH30HTE

CrannapTtHoil ctpateruu. B ciayuae

HOTAIICHUs CTPYKTYPHOI oOiiranuu

HIDKE HOMHUHAJIa BO3MOXKHO

npuoOpeTeHne YIpaBIisiomnuM

6a30BOTO aKTHBA B COCTAB

WHBECTUIMOHHOTO TTOpTdes.

VYrpaBnsiomyii He rapaHTHpyeT

COXpaHEHHE CTOMMOCTH aKTHBOB H HE

rapaHTUpyeT ToJIyYeHHe

JIOTIOJHUTEIBHOTO JIOXO0Ja.

33 «PCXBb — - 12 Beimie 6omee Py6mm Lenmpto HHBECTUPOBAHUS SBISETCS Hns CHCTEeMHBIH PHCK;
IlepcnexruBa MECSLEB 4geM Ha 5% MOTy4YeHHe CTaOMIBHOTO JI0X0/a MO0 KBaJIM(UIIPO PriHOYHBI pHCK;
(py06umm). YPOBHS CTaBKH nopTderro HEeHHBIX Oymar -BaHHBIX Puck mukBunHOCTH;
®dunHaHcoBast OT OpraHoB, POCCUNCKUX YMUTEHTOB, HMHBECTOPOB Kpenurthslii puck;
OCHOBa BBITIOJTHSFOLINX NPUOOPETEHHBIM Y IPaBIISIONINM B ITpaBoBoit puCK;
180/12.0.» poib IPOLIECCe TOBEPUTEILHOTO OnepairoHHbIH

LIEHTPAJIbHBIX YIIpaBJIE€HUS, B TOM YHUCIIE C puck; Pucku,
GaHKOB*. NEPUOANYECCKUMHU KYTIOHHBIMH CBsA3aHHBIC C
BBIIUIATaMHU B TEUCHHE CPOKa TIPUMEHSIEMBIM
*YpoBeHb neiictBus Jorosopa. LleHHsle CIIoco00M
CTaBKHI Oymaru, BXOJISIIHE B COCTAB aKTHBOB, yIIpaBIICHNS;
OTIpeeNseTCS HE TapaHTUPYIOT BBHITUIATHI Pucku, cBs3aHHBIE C
]_leHTpaIleblM HOMHHAJIBHOM CTOMMOCTH npu HWHBECTUPOBAHUEM B
bankom norantenuu. B pamxax Ctpareruu B (uHAHCOBBIE
Poccuiickoii WHBECTHIIHOHHBIN MTOPTdEh UHCTPYMEHTBHI,
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PCXB YIMPABNEHWE

AKTUBAMMU
Denepanuu u IpHOOPETaIOTCA CTPYKTYPHBIE HperHa3HauYCHHbIE
myOIuKyeTcs Ha o0nuranuy U uHele PUHAHCOBBIE UL
https://cbr.ru/hd HHCTPYMEHTBI, KOTOPBIC KBaJTH(HUIMPOBAHH
base/KeyRate/ MPECTABISIOT COOOM TICHHBIE BIX HHBECTOPOB;
Oymaru, IpeycMaTpHUBaIOIIHe Puckw, cBs3aHHBIE C
BBIIUIATy KyIOHA (KYIIOHOB) H TIPOU3BOJHEIMHI
JIOTIOJTHUTENHHOTO JI0X0/1a, (hMHAHCOBBIMHI
3aBHCSILETO OT JUHAMHUKH 06a30BOTO UHCTPYMEHTAMH.
aKTHBAa (KOP3UHBI aKTHBOB). Be1OOp
(hMHAHCOBBIX HHCTPYMEHTOB
YnpasasiomuM (B TOM YUCIIE B YaCTH
6a30BbIX aKTHBOB) OCYLIECTBISIETCS
Ha OCHOBE aHAIIM3a TeKyIIeH
PBHIHOYHOH KOHBIOHKTYPHI U
HPOTHO3MPOBAHMS Ha
WHBECTUIIMOHHOM TOPH30HTE
CrannmapTHOii cTpaterun. B ciayuae
MOTAIIEHUS CTPYKTYPHOI o0uranuu
HIDKE HOMHUHAJIa BO3MOXKHO
npuoOpeTeHue Y npaBIsFOIINM
6a30BOT0 aKTHBA B COCTaB
WHBECTUIIMOHHOTO TTOpTdes.
VYupasisiomuii He TapaHTHPYET
COXpaHEHHE CTOMMOCTH aKTUBOB H HE
TapaHTHPYeT MOITydeHHe
JIONOJIHATEIBHOTO JIOXOJA.

34 «PCXBb — - 12 BBIIIE OoJiee Py6mm Lenmpto MHBECTUPOBAHUS SBISETCS Hns CHUCTEeMHBIH PHCK;
IlepcnexktuBa MecsLEB yeM Ha 5% MOJIy4eHHe CTaOUIBbHOTO JJ0X0/a 110 KBaIM(PUIIPO PriHOUHBIH pHCK;
(py6mmn). YPOBHSI CTaBKH HOpTQero NeHHbIX Oymar -BaHHBIX Puck nuKBHIHOCTH;
OunaHCcoBas OT OPraHoB, POCCHIICKMX SMHUTEHTOB, HHBECTOPOB KpeanTHsIi puck;
OCHOBa BBITOJTHSFOLINX NPUOOPETEHHBIM Y IPaBJISIONINM B ITpaBoBoii pucK;
180/13.0.» poib MPOIIeCCE JOBEPUTEILHOTO OnepannoHHBII

IEHTPAIBHBIX YIIPaBJIEHHUS, B TOM YHCTIE C puck; Puckw,

6aHKOB*. HEePHOIMIECKIMH KYTIOHHBIMA CBSI3aHHBIE C
BBIIIIATAMHU B TEUECHHE CPOKA TIPUMEHSIEMBIM

* YpoBeHb nevicrus [lorosopa. LlenHsie croco6om

CTaBKHU 6ymar1/1, BXOJAIIME B COCTAaB aKTHBOB, yhupaBJICHUA;

ONpeaAcCIACTCA HE rapaHTUPYIOT BbIIJIATHI PHCKI/I, CBsA3AaHHBIC C

]_leHTpaIleblM HOMHHAJIBHOM CTOMMOCTH npu HWHBECTUPOBAaHUEM B

bankom noramieHuu. B pamkax ganHoi (huHAaHCOBBIE

Poccuiickoit Crpareruu B HHBECTHUIIMOHHBIH HMHCTPYMEHTHI,

Denepannu u nopTdens TPHoOPETaIoTCs TIpeHa3HauCHHBIE

myOnIuKyeTcs Ha CTPYKTYpHbIE OOJIHUTaI[U U HHBIE UL

https://cbr.ru/hd (bMHAHCOBBIC HHCTPYMEHTBI, KOTOPBIC KBaJTH(UIMPOBAHH

base/KeyRate/ NPEICTaBIAIOT COOOM LIEHHBIE BIX HHBECTOPOB;

Oymaru, npeaycMaTpUBaroLie Pucku, cBa3aHHbIe ¢
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PCXB YIMPABNEHWE
AKTUBAMMU

BBIIUIATY KyNOHA (KYHOHOB) U
JIOTIOJTHUTENBHOTO JI0X0/1a,
3aBHCSILETO OT JUHAMHUKH 6a30BOTO
akTHBa (KOp3HWHBI aKTHBOB). BRG0P
(hMHAHCOBBIX MHCTPYMEHTOB
VYnpasisomum (B TOM YHCIIe B YaCTH
0a30BbIX aKTHBOB) OCYIIECTBISAETCS
Ha OCHOBE aHaJIN3a TEKYLIEH
PBIHOYHOHM KOHBIOHKTYPBI U
MPOTHO3UPOBAHUSA Ha
WHBECTUIIMOHHOM TOPH30HTE
CrannapTHoil ctpaTteruu. B ciayuae
HOTAIICHUs CTPYKTYPHOI oOiiranuu
HIDKE HOMHUHAJIa BO3MO)KHO
npuoOpereHue Y npaBILsFOIINM
6a30BOT0 aKTHBA B COCTAB
WHBECTHUIMOHHOTO TTOpTdes.
VrpaBnsionuil He TapaHTUPYET
COXpaHEHHE CTOMMOCTH aKTUBOB H HE
rapaHTHPYyeT MOITy4YeHHe
JIOTIOJIHUTEIIBHOTO JIOXO0Ja.

HPOU3BOIHBIMH
(UHAHCOBBIMH
HHCTPYMEHTaMH.




