YTBEPXIEH
IIpukazom OO0 «PCXb YmpasieHue AKTHBaMM»
Ne 0822/2 ot «22» aBrycra 2024 r.

Jeiictryet ¢ 26.08.2024r.

JOTOBOP TOBEPUTEJILHOI'O YIIPABJIEHWS HEHHBIMU BYMAT'AMMU,
NpeycCMATPUBAKOIINI OTKPHITHE U BeJleHHEe MHINBHIYATbHOT0 HHBECTHIIMOHHOTO CYEeTA
(ctanpapTHas gopma)



Hacrosmuit JloroBop T0BEpUTENBHOTO YIIPABICHHSI [ICHHBIMA OyMaraMu, IpeayCcMaTPUBAIONTHN OTKPBITHE
U BEICHUEC WHAWBUIYyaJIbHOTO WHBECTUIIMOHHOTO CYETa, SIBIIICTCS CTaHAApTHOH (opmoli moroBopa,
YTBEPXKICHHON  YTpaBJSIONIMM, U ONpENeiseT YCIOBUS U TOPSAOK OTKPBITUS U BEACHUS
WHIMBHTyaJTbHOTO MHBECTUIIMOHHOTO cueTa, nepeaadn Knmentom J|eHe)XHBIX CpPeCTB B JOBEPHUTEIHHOE
yIpaBJIeHUE M OCYIIECTBICHHS Y IPABISIONINM JOBEPUTEIHHOTO YIpaBIeHUsI AKTUBAMH B T€UEHHE CPOKa
neiicteus Jorosopa.

Paznen 1. TepMuHBI U onpeaeaeHust

«Axmuewy - Llennsie Oymaru u JleHe:KHbIE CPeICTBA;

«bazosaa cmoumocmv Axmueos» - cymma IlepBoHAYalbHBIX CTOMMOCTEHl AKTHBOB, IEpelaHHBIX
KnuentoMm Ynpasnstomemy B ynpaslieHUE IIPU 3aKI0ueHuu J[oropopa 1 B MpoLECCe €ro NEHCTBHUS;
«Bo3nacparxcoenue» - Bo3HarpaxieHue, ymiauuBaemoe KimeHTom VYmpasisioumiemMy 3a YCIYTH IO
JIOBEpUTENILHOMY YIIPABIIEHUIO IO HacTosmeMy Jorosopy;

«/lexnapayuu o puckaxy - TOKyMEHT, ONKACHIBAIOIINNA PUCKH, CBSI3aHHBIE C JOBEPUTEIbHBIM YIIPABICHUEM
AxtuBamu Knmenra, n3noxennsiil B [Ipunoxxennu Ne 3 xk JloroBopy;

«/lenesrcuvle cpeocmeay - IeHEXHbIE CPeNICTBA, Nepeaannble KiinenToM YnpasistomeMy 17 yIpaBaeHUs
no HacroawmeMy JloroBopy, a Takke JCHEXKHbIE CpPEACTBA, IOJYyYEHHbIE YMPaBIAIOIINM B
WNuBectnmmonnsit noptdens Knuenra B pe3ynbrate T0BEepUTENHHOTO ypaBieHus mo JJorosopy;
«lozoeop» win «nacmoawyuit /[ozoéop» - HactosMil J[oroBOp AOBEPUTENBHOTO YIIPaBICHUS LEHHBIMU
Oymaramu, peycMaTpUBAIOIINN OTKPHITHE U BEICHUE UHIMBUIYaIbHOTO HHBECTUIIMOHHOTO CUETA;
«/lonycmumpslii puck» - PUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JIOBEPHUTEIHHBIM YIIPABICHUEM,
KOTOpBI crmocobeH HecTn KimeHT, He SBISIONIMICS KBaTU(QHUIMPOBAHHBIM HHBECTOPOM, B TEUYCHHE
NHBECTULIMOHHOTO TOPU30HTA;

«3anenenue o npucoeduHeHuw» - TOKYMEHT, cocTaBlieHHBIN 10 hopme [Ipunoxenns Ne 1 x Jlorosopy;
«Hneecmuyuonnwlii 20pu30nmy - IEPUOJ BPEMEHH, 3a KOTOPbIA onpenensatorca OxunaeMas T10X0JHOCTb
u JIoIyCTUMBIN PUCK;

«Hneecmuyuonnwtii nopmpens Knuenma» - AKTUBBI, HaXOJSIIUECS B JOBEPUTEIHLHOM YIIPABICHUH, a
Takke TpeOOBaHUS U 003aTEIHCTBA, MOJIEKAIINE UCTIOTHEHHUIO 33 CYET AKTHBOB;

«HHOueUOyanbHblii UHEECMUYUOHHBLIL CUeny - CUCT BHYTPEHHETO y4eTa, KOTOPBIN MpeaHazHadeH It
obocobOyienHoro yuera JlenexHbix cpencts, llennbix Oymar Kimenra, a Takke 0053aTelIbCTB 110
JIOTOBOPaM, 3aKJIIOUEHHBIM 3a cueT KimeHTa, U KOTOpBIA OTKpBIBAETCS U BEAETCS YHOPaBISIOIIUM B
coorBercTBUM ¢ PDenepanbHbiM 3akoHOM OT 22.04.1996 Ne 39-03 «O pblHKE LEHHBIX Oymar» H
HOpMaTHUBHBIMH akTamu banka Poccuu;

«Humepuem-caiimy - opupanbHelil caifit Ynpasnstoriero - Www.rshb-am.ru;

«Knuenmy - pusmueckoe nUIo — HAMOTOBBIA pe3uneHT Poccuiickoit Deneparnyu, TOCTHTIIANA BO3pacTa
18 ner m mepemaBmmii YmpasisionieMy JleHeXHBbIE CpeICcTBA B JOBEPUTEIBHOE YIpaBJIECHHE IO
Hacrodiemy [Jorosopy;

«/Iuunorit kaounem Knuenmay - nepcoHanbHbIN paszaen KnneHta Ha HHTEpHET-CalTe Y TIPABIIAIOIIErO 110
ampecy: https://my.rshb-am.ru/, a Ttaxke wmoOunbHOe mnpwiokenne PCXDB Vmpasnenue AxTuBamy,
npeJHa3HaYeHHbIE JUIsI JUCTAHIMOHHOTO oOciykuBanus KimeHTa, oOecreunBaioniye IOATOTOBKY,
3amuTy, MpUeM, Tepeaady U 00paboTKy DJIeKTPOHHBIX JOKYMEHTOB C HCIIOJNBb30BaHHWEM ceTu VHTepHeT
(Britovast 3asBiieHre o npucoenuHeHnd, [lopyueHre Ha BBIBOJ AKTHBOB U HHBIX JOKYMEHTOB);
«Hanozoswvlit azenmy» - 1110, Ha KOTOpPOE€ B COOTBETCTBMM ¢ HamoroBsiM Konekcom Poccuiickoit
Oenepan  BO3JIOKEHBI 00S3aHHOCTH 10 HCUYHUCICHHIO, YICPXKAHUIO Yy HAJOroIUlaTesbIIUKa |
NEPEYMCIICHUIO B COOTBETCTBYIOIINHM OIOKET HAJIOTOB, a Takke OOMEHYy MH(pOpPMaLUel ¢ HalOTOBBIMH
OpraHaMH, B TOM YHCJI€ B MeNAX moxydeHuss KIneHTOM WHBECTHIIMOHHOTO HAJOrOBOTO BBIYETA B
YHPOIIEHHOM MOPSIKE;

«Oocuoaeman 00x00HOCMb» - JOXOOHOCTH OT JIOBEPUTEIBHOIO YIpaBieHHA, KoTopyro KiumeHnr
paCCUUTHIBACT ITOJIYYHUTH Ha I/IHBeCTI/IHI/IOHHOM TOPHU3O0HTE;
«Omuem o oOeamenbHoCcmMuU» - OTYET O JESATEINBHOCTH YTPABISIONIETO (BKIIOYAIOIINHA pacdeT

Boznarpaxaenus), cocTaBIeHHBIHN 110 (hopMe Y IIPaBIISIONIETO;

«Omuemnulii nepuod» - NEPUOJ BPEMEHH, MO OKOHYAHUM KOTOPOTO PACCUMUTHIBACTCS M HAYUCISCTCS
Bo3snarpaxaenue, uim nepruoa BpeMeHH, 32 KOTOPEIi popmupyetcs OTUET O AeSITEIBHOCTH;
«llepéonauansnaa cmoumocms Axkmueoe» - cymma JIEHEXHBIX CpPEACTB, NepenaHHbIX Kimentom B
yOpaBlIeHHEe B TeueHHe cpoka jeiictBus JloroBopa (kak mpu 3akmoueHun JloroBopa, Tak H
JTIOTIOJTHUTENIHHO);


http://www.rshb-am.ru/
https://my.rshb-am.ru/

«Ilopyuenue na 6v1600 Axmueoe» - nopyuyenue KineHra YmnpasidroomeMy Ha BO3BpaT HaxoAAIIUXCSA B
yrpaBiacHun AKTUBOB 1m0 ¢GopMme, pasmelneHHoW Ha MHtepHer-caiite. IlopydyeHune Ha BbIBOJ AKTHBOB
TaKXe MOXeT ObITh JOIOJHUTENBHO pa3menieHo B Jlmunom kabunere Kimenra,

«I3I1 (npocmaa 3nexmponnas noonucev)» - OSIEKTPOHHAS TMOJINUCH, KOTOpas MOCPEACTBOM
WCIIOJIb30BaHMS KOJOB, MAapojiel WM MHBIX CPEACTB MOATBEpKAaeT (Paxt (HOopMHPOBAHUS IMEKTPOHHOM
HOJINCH ONPEAETICHHBIM JIUIIOM;

«Pazoen «Omuemnocms HHC» - mnepcoHanbHbii pasfgen Knmenta Ha WHTepHeT-caliTe 1o ajpecy:
www.rshb-am.ru/reports, mpenHasHaueHHBIM I pasMelmeHns HHOOpPMAIMH B COOTBETCTBHH C
JoroBopoM, B TOM 4mCJe, OTYETHOCTH B COOTBETCTBUHU ¢ pazmenoM 12 JloroBopa. [loctym B Pazgen
«OtuerHocts UM Cy» KnuenTy npenocrasisercs mocpeacTBoM oTnpaBk koga CMC-coobmeHnem;
«Pacxoowvry - paznuunbie cOOpHI, B3UMaeMble OUpKaMu, IETO3UTApUSIMH, XPaHWIUIIAME, PErUCTPaTOPaMH,
OpokepaMy, IUIATEKHBIMH CHCTEMaMH, pacXofbl IO MONICP)KAHUIO PAa3IMYHBIX CYETOB, OTKPBITHIX
VYnpasnstouM 1o J{oroBopy, pacxonbl, BO3HUKIINE B CBSI3H C Y4acTHEM YTIPABISIOMIETO B CyAeOHBIX
Cropax B KauecTBE HCTIA, OTBETYMKA WJIM TPEThEro JIMLA 1O HCKaM B CBSI3UM C OCYLIECTBIECHUEM
JOBEPUTEJIBHOIO yNpaBleHUs AKTHBaMHM, B TOM YHCIIE CYMMBI CyIEOHBIX H3AEPKEK, BKIIOYas
roCyJapCTBEHHYIO MOLUIMHY, yIJIauMBaeMble YTIPABISIOIINM B CBSI3M C YKa3aHHBIMHU CIIOPAaMH, a TaKKe
WHBIE HEOOXOJMMbIEC BBIIUIATHI, IPOU3BEICHHBIC MPH YIPABICHUH AKTHBaMH. Pacxonpl Mo comep:kaHHio
amnmapara yIrpaBJieHUs YTpaBJISAIOIIEro, 3aHATOTO0 B ONMEpalysAX MO YNpaBiIeHUI0O AKTHUBaMH, HE BXOJST B
nonsitue PacxomoB U TOKpbIBaroTca 3a cyeT BosHarpaxaeHus, BblmiauuBaemoro Kimentom
Yopasnstowemy o Jloroeopy;

«Cucmema /6O ®JI» — cucremMa TUCTAHIIMOHHOIO OaHKOBCKOTo oOCITykMBaHUs «HTepHET-0aHK» U
«MoOunpHBI  0aHK», KOMIUIEKC HPOTrPaMMHO-TEXHHYECKHX CPEACTB  YIOJHOMOYEHHOTO JIMILA,
obecnieunBaronii HopMUPOBaHHE, NIEpeAady, PErHCTPALMIO PACTIOPSHKEHUI KIMEHTOB Y IOJIHOMOYCHHOTO
TIIIA, a TaKKe UHbIe QYHKIUH Yepe3 HHHOPMaIMOHHO-KOMMYHHKAIIMOHHYIO ceTh IHTepHeT;

«Cpednsaa oazosas cmoumocmv Axkmueos» - cpenHeapudmerndeckass bazoBas CTOMMOCTE AKTHBOB,
KOTOpasi ompenensiercs Kak cyMma ba3oBbix crommoctell AKTHBOB 3a BCE KaJeHOApHBIE IHU B Mpenenax
3aJJaHHOT'0 NIepUO0/Ia, IeJIeHHas Ha KOJIMYECTBO KaJICHAAPHBIX THEH B TAKOM MEPHO/E;

«Cmanoapmnas cmpamezus ynpaejieHus» - CIUHbIC MPaBUIA U MPUHIUIL (JOPMUPOBAHUS COCTaBa U
CTPYKTYphl AKTHBOB, B COOTBETCTBHM C KOTOPHIMH YIIPaBISIFOIIMI OCYILECTBISIET JOBEPUTEIBHOE
yrpaBieHre AKTHBaMHU HeCKOJIbKUX KiueHToB;

«Cmanoapmuulii uneecmuyuonnvli npoguavy - B otHomeHNH CTaHIApTHOW CTpaTeruy yIpaBieHHUS,
€IMHBIH WHBECTHLUHOHHBIM Hpoduib, ompenensembiid anst Knuento, BbiOpaBmnx 5Ty CTaHAapTHYIO
CTPATEeTHIO YNpPaBJICHHS, 110 COBOKYIIHOCTH 3HA4YEHHH Tpex mapaMeTpoB: MHBECTHLHMOHHBIA TOPH3OHT,
JlomycTuMBIii pucK (17151 HeKBaU(UIIMPOBAHHBIX HHBECTOPOB) U OKuaemas I0XOAHOCTb;

«Cmoumocmy AKmugoe» - CTOUMOCTb AKTHBOB, OIIPEIENICHHAs B COOTBETCTBUU C MeETOIMKONW OLIEHKH
0o0bekToB noBepuresibHoro ynpasineHuss OOO «PCXDB VYmpasienHune AKTHBaMu», pa3MEIICHHON Ha
WNHTepHeT-caiite;

«Cmoponbwty - Yupapisomuid u Kiuenr;

«Cuem Oeno» - oObeOUHEHHass OOLIMM TPU3HAKOM COBOKYIMHOCTH 3allUCel B YYETHOH CHCTeMe
JIETIO3UTapHsl, TpeAHa3HAaYeHHas JUId TOATBEPXKIEHHUS TMpaB YMPaBISAIONIETO KakK JOBEPUTEIHHOTO
ynpasJisitomiero Ha Llennsie Oymaru, a Takke Mmpas, 3aKkperuieHHbIX LleHHpiMu Oymaramu;

«Cuem Oosepumensvnozo ynpaenawuiezoy - ciera B pyOmsx Poccuiickoit @enepanun 1 WHOCTPaHHOU
BAJIIOTE, OTKPhIBaEMbIe Y IIPABIISIOILEMY ISl PACUETOB 110 JOBEPUTEIILHOMY YIIPAaBICHUIO AKTHBAMU;
«Ynpasnarowuity - OOIIECTBO ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO «PCXDb VYmpapineHue AKTHBaMU»
(mmnensuss @COP Poccun ot 22.11.2012 Ne 045-13714-001000 Ha ocyliecTBIEHHE JNESATEIBHOCTH IO
YIPaBJICHUIO LIEHHBIMHA OyMaramu);

«Ynonnomouennoe nuyo» - AO «Poccenpxo36aHk». YTOTHOMOYEHHOE JHII0 MMEET MPaBO MPHUHUMATH
3asBIIeHUS] O TIPUCOETWHEHUH U JIPYTHe JOKYMEHTHI OT KIMeHTOB [is 1enel 3akiIodeHus] U UCTIONHEHUS
JloroBopa Ha OCHOBaHMH 3aKJIIOYEHHOT'O C Y IPABISAIOLIMM JJOTOBOPA TOPYYEHUS;

«Ilennvie Gymazuy - nennole Oymaru, npuoOpeTeHHble YpaBisomM B MHBeCTUIIMOHHBINA NOPTdEnDb
KnnenTa B pe3ynbpTare JOBEPUTENHHOTO YIIPABIEHUS 0 HacTosmeMy JJorosopy;

«IneKmponunwvlii 00OKyMeHm» - SIEKTPOHHBIN JOKyMeHT, cogepkamuid [1311 Knuenra, copmupoBanHbIii
B COOTBETCTBHUHM C YCTAaHOBJIGHHBIMH JJisI JaHHOTO THNA JOKYMEHTa MpPaBWIaMH W HalpaBJICHHBIH
nmocpenctBoM Jlmanoro kabuneta Kimmenra, Cuctemsl JIbO @JI nnm wHBIM CITIOCOOOM.

TepMHHBI, HE OIpENENeHHbIE B HACTOALIEM pasjene JloroBopa, HCIONIB3YIOTCS B 3HAYEHHH, KOTOPOE
OIpELIENAETCS 3aKOHOAATENbCTBOM Poccuiickoil denepanyiv 1 HOpMaTUBHBIMM akTamu banka Poccun.


http://www.rshb-am.ru/reports
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Pazgen 2. OO0Omue mojio:keHust

Knuent mnepemaer VYmpapmsiomeMmy B JOBEPUTEIbHOE yIpaBieHHE JIeHEeXHBIE CpENCTBa, a
VYnpasnsrowmuii 3a Bo3Harpaxzaenue u B uHrepecax KimeHTa oCylecTBIseT yIpaBiIeHUE TAKUMU
JleHe)XHBIMH ~ CPECTBAMH, a TaKKe WHBIMH AKTHBaMH, MNpHOOpETaeMbIMH B Mpolecce
JIOBEPHUTENBHOTO yIpaBieHus. Beirononpuobperatenem no JloroBopy sBisiercs KineHT.
HelictByromas penakuus JoroBopa pasmemaercs YmpasistomuM Ha MHTepHeT-caiiTe, a Takxke
MOJKET OBITh JOTIOTHUTENBHO pa3MernieHa B JImanom kabunere Knmnenra. [lpunoxenns k JloroBopy
SBIISAIOTCS €r0 HEOTHEMIIEMOH YaCThIO.

Bo Bcem ocTtampHOM, YTO HE TpPEeAyCMOTpeHO HacTtosmmM JloroBopoM, CTOpoHBI
PYKOBOJZICTBYIOTCS 3aKOHOJATenbCTBOM Poccuiickoii denepanuu, BKIOYash HOPMATUBHBIE AKThI
banka Poccun.

B cootBerctBum ¢ mynktom 1 crateu 450 I'paxmanckoro koaekca Poccuiickoit deneparuu
CTOpOHBI JOTOBOPHIINCH, YTO YTIPABIISIONINA UMEET MPaBO BHOCUTh W3MEHEHUS (IOTIOJHEHHS) B
Horosop (Bkmrouas B llpunoxenuss k [loroBopy) B OmHOCTOpOHHeM mopsiake. V3mMeHeHHs,
BHECEHHBIC YTPABISIONIAM, CTaHOBATCS 00s3arenbHbIMU JUIs CTOpOH C JaThl, YKa3aHHOW Ha
HHaTtepHeT-caifite, HO He paHee deM Ha 2 (BTopoit) paGoumii meHb IMMOCIE AATHl pa3sMEIICHHUS
YnpansromuM HOBO# penakuuu JloroBopa Ha WHTepHer-caiite. Takoe pa3MmellieHre MpU3HAETCS
CropoHamu HaJIeXKaluM yBeaomiieHneM KimeHTa 0 BHECEHMM W3MEHEHMH (JIOTIOJIHCHMI) B
Horosop. Ynpapisomuii BipaBe BHOCUTh U3MEHEHH (10noiaHeHus) B JIoroBop ImyTeM MpPUHATUS
JoroBopa B HOBOH pellaKLIUH.

N3menenus (momosnHenus) K JloroBopy SIBJISIOTCS 00sI3aTeNIbHBIMU JUIsl BCceX KIIMEHTOB, B TOM
yucne KnueHtos, 3axmouuBmux JloroBop paHee AaThl BCTYIUIEHHS U3MEHEHHMH (IOTIOJIHEHUI) B
CHUITY.

HoroBop He sBisieTcss MyOnMmyHOW odepToil B 3HaueHWM cTaThu 426 ['paxmaHCKOTO Koaekca
Poccuiickoii ®Depepaunu. Ympamnswooumii BOpaBe OTKaszaTbcs OT 3akimoueHus JloroBopa 6e3
00BSCHEHHS TPUYMH TaKOTO OTKAa3a.

B ciyuae Hecornmacus Kimenra ¢ n3aMeHeHUSIMH (JIOTIOJTHEHHUSMH ), BHECEHHBIMHU Y TIPABIISIONINM B
Horosop, Knuent Bmpase oTkazaThCsi OT HcmofHeHHUs JloroBopa B HOpsjke, MpeaycMOTPEHHOM
pasnenom 17 [JoroBopa.

Pasznen 3. Ilopsipok 3akiarouenust Jlorosopa. JImuneiii kabuner u Cucrema 16O ®JI
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3axmoueHue JloroBopa OCYIIECTBISIETCSI ITyTEM IIOJIHOTO M OE€3YCIIOBHOTO TMPHUCOCIHMHECHUS
Kmuenta x JoroBopy (akmenra [loroBopa) B cooTBeTcTBUH cO craTheil 428 ['paxmanckoro
kojekca Poccuiickoit deneparuu. Jns npucoeannenus k JloroBopy (akuenta JloroBopa) KimeHt
MPEAOCTABISICT YTPaBISAIONIEMY 3asBICHHE O NPHUCOSAMHEHUH, a TaKXKe TIOTHBIA KOMIUICKT
JIOKyMEHTOB, CIIUCOK KOTOPBIX pa3MelleH Ha MHTepHeT-caiire.

Hatoil moanucanust JloroBopa cuurtaercs Aara, ykazaHHas B nyHkTtax 3.4.1 — 3.4.4 nHacrosiuiero
HoroBopa. [latoii BcTyruieHus: JJoroBopa B CHIIy CUMTAETCS JIEHb, B KOTOpPbIN JI€HEeKHbIE CpeICcTBa
B pasMepe HE HI)KE MUHUMAJIBHONW CYMMBI, YKa3aHHON B mMyHKTEe 6.3 JloroBopa, 3admciieHBI HA
CueT A0BEPUTEIBHOTO YIIPABISIOLIETO.

B cayuae ecnu [lenexxnsie cpenctBa He mOCTynmwin Ha CUeT JOBEPHUTEIHLHOTO YIPABIIIIONIETO B
teuenue 30 (Tpumnmatv) KaleHOapHBIX THEH ¢ AaThl mpefoctaBieHus Kinuentom 3asBicHUS O
NPUCOECIUHEHNH, JlOrOBOp cCuUMTaeTCsl HE3aKIIOYEHHBIM. B ciywyae ecnu JleHexHble cpencTBa
NOCTYNIUIM B CyMME MEHbIIEH, 4eM ykazaHo B nyHkTe 6.3 JloroBopa, WiaM MNOCTYHWIHA IO
ncreuenuu 30 (Tpuamarn) KaneHIapHBIX THEH ¢ maThl mpemocTaBieHus Kimentom 3asBieHUs o
npucoeqvHeHNn, Ympasisomuid B Teuenne 3 (Tpex) paboumx JHEW cO JHS TMOCTYIUICHHUS
JIeHe)KHBIX CPEJICTB BO3BpaIllaeT uX Ha OaHKOBCkui cueT KimeHra, ¢ KOToporo ObUT OCYIIECTBIICH
nepeBoj] 3TUX JIeHeKHBIX CPENCTB, 100 Ha CUYET APYroro npodeccHoHaabHOr0 y4acTHHKA PhIHKA
IIEHHBIX Oymar, ¢ KOTopeIM KIIMEHT mpekparmaer IOTOBOp Ha BEACHHE HWHIAMBHUIYATHHOTO
HWHBECTULIMOHHOTO cueta. [Ipu 3TroM Ynpasnsromuil uMeer npaBo Ha KommneHcanuioo Pacxonos 3a
CYET BO3BpalllaeMbIX [[eHEeKHBIX CPEJICTB.

3asBIeHUE O MPUCOCTUHEHNH MOXKET ITOIaBaThCsl KITMEHTOM CIIeMyOIUMHU CITIOCO0aMHu:
[Mocpeacreom mmuHOrO oOpameHuss Knuenta k VYmpaeimsomeMy B oducax YIIpaBIISIONMIETO.
3asBieHNE O TIPUCOCTUHEHNUN JaHHBIM CIIOCOOOM ToJjaeTcs B OyMaXkHOM (hopMe M TIOIITUCHIBAETCS
Kimentom B nByx sk3emiuigpax. OauH 3K3eMIUIAP OCTAeTCs y YTPaBIISIONIETo, a BTOPOM, mocie
IIPOCTABJICHHUSI HA HEM YIIPaBJSIOIIUMM OTMETKM O INPUHATUM, Bo3Bpamaercs Kimenrty. JlaToit
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noanucanus Jlorosopa npu nojade 3asgBIE€HUS O NPUCOCTUHEHUH B COOTBETCTBHM C HACTOSAILIUM
IIyHKTOM CUUTAETCs JlaTa NPUHATHS 3asBICHUS O IPUCOCIUHEHUH Y IPABIISIOLIIM;

IlocpenctBom mmyHOrO OOpamenus Kimenta K YHoigHoOMO4YeHHOMY JuIy B odwucax
VYnonnomouenHoro smna. llepedeHp oducoB  YIOJTHOMOYEHHOTO JMI@, B  KOTOPBIX
OCYILIECTBISIETCS TNpPHEM 3asiBIEHMH O IPUCOCIMHEHHWH, MOXHO Yy3HaTb IO TenedoHy:
+7-800-770-77-88. 3asBicHHE O NPHUCOCIUHEHUH JIaHHBIM CIIOCOOOM TMOJAeTCsl B OyMa)KHON
¢dopme u moanmceiBaeTca KimeHntoM B AByX Sk3eMiunipax. OOUH SK3EMIULIp IEpeaaeTcs
YIO0IHOMOYEHHOMY JIMIy, a BTOPOH, IOCJI€ NPOCTABICHHUS HA HEM YIIOJHOMOYECHHBIM JIHLIOM
OTMETKM O MpPUHATHH, Bo3Bpamiaercss Kiumenty. VYkazaHHbIl croco0 mozaun 3asBICHUS O
MIPUCOEANHEHNN BO3MOXKEH TOJBKO JUIsi KiMEeHTOB, SABISAIOIIMXCS JEHCTBYIOIIMMH KIMEHTaMHU
AO «Poccenpxo30ank». JlaTolt moanucanus JJoroBopa npu nogaue 3asiBIeHHUS O TPUCOSANHECHUN
B COOTBETCTBHM C HACTOSIIMM IIyHKTOM CUMTAETCS JaTa NPUHSATHA 3asBICHUS O NPUCOEANHEHHUU
YTOJTHOMOYEHHBIM JIMLIOM;

[Tyrem HanpaBienus 3asBieHus 0 nprcoeauHeHun yepe3 JInuneiid kabunet Knuenra. 3asBnenue o
IIPUCOECOUHEHUH JAaHHBIM CIOCOOOM OQOpMIsieTcss B BHIE OJEKTPOHHOIO JIOKYMEHTa U
noanuceiBaetes 11211 Kinnenra. Jlatoit 1 BpeMeHeM mpreMa 3asiBICHHs O MIPUCOSTUHEHNN depe3
Jlnunblii kabuner Kimenta cumraeTca mata W BpeMsl MOJMYYEHHUS ODIEKTPOHHOTO JOKyMEHTa
VYopasnstoummM. Jlatoit moxanmucanus JloroBopa mpu mojade 3asiBIEHUS O TNPHUCOSAVHEHUU B
COOTBETCTBHHU C HACTOSIIUM ITyYHKTOM CUUTAETCS aTa COTIACOBaHUS YTPaBISAIOIINM 3asBICHUS O
MpUcoeMHEHNH, 0 YeM KimeHt nomyuaer yBegomienue B JInunom kabunere Kimenra,

[lyrem wnampaBnenus 3asBieHuss o npucoenuHeHun 1o Cucreme [AbO @JI. 3asBnenue o
MPUCOCOUHEHUH JAHHBIM CIOCOOOM oQopMisieTcss B BHIE OJEKTPOHHOIO JIOKYMEHTa U
noanucsiBaerca 11311 Knuenra. latoil 1 BpeMeHeM mpuema 3asiBICHHsI O MPUCOCIUHEHUU Yepe3
Cucremy JBO ®JI cuutaercs pgara W BpeMs TNOIY4YeHHs OJIEKTPOHHOTO JOKYMEHTa
VYopasuasromuM. Jlatoil nmoanucanus Joroopa mpu nopade 3asBICHUS O NPUCOCAUHEHUHU B
COOTBETCTBHHU C HACTOSIIMM ITyHKTOM CUUTAETCS aTa COTJAcOBaHUS YTPaBIAIOINM 3asBICHUS O
npucoequHeHnH, o yeM Kimment nomydaet yBepomiieHue B Cucreme 1bO ®DJI. YkazaHnHbIi criocod
nmofayn 3asfBICHHUS O TNPHUCOENMHEHHWH BO3MOXKEH TOJNBbKO g KInMeHTOB, SBISAIOMIMXCS
neiicteyromumu  kimueHtaMmu - AO  «Poccenbxo30ank». OcHOBaHWEM [UIsl  JUCTAaHIIMOHHOTO
oocimyxkuBanuss B AO «Poccenbxo30ank» siBIsieTcs mpucoequHeHue KimeHTa K yCIOBUAM
JMCTAaHIIMOHHOTO OaHKOBCKOTO oOcmyxuBaHusi Qusndeckux mnunm B AO «Poccenbxo30aHK».
Honyck k Cucreme [IbO ®DJI mMoxeT ObITh MPEAOCTaBIEH TOJBKO IMPH YCIOBHUU YCHELIHOTO
MPOXOXKACHUS ayTeHTH(PHUKALUK y YTIOJTHOMOYEHHOTI'O JINIIA.

JlokyMeHT, HampaBlieHHbIH nocpencTBoM Jlnunoro kabunera Kinenrta uinu Cucremsr JJbO ®JI u
noanucanHeld IIOI1 Kiuenrta, cuutaercss HampaBieHHbIM caMuM KIIMEHTOM, NOpU3HAETCS
PaBHO3HAYHBIM JOKYMEHTY Ha OyMaXHOM HOCHTENE, MOANMCAHHOMY COOCTBEHHOPYYHOU
noanucklo KimeHTa, ¥ mopoxknmaer mpaBa M OOS3aHHOCTH, MpeIyCMOTpeHHbIe J[oroBopom.
[Mognucanme moxymenta [IDI1 ocymecteisercs KinmeHToM myTeM BBOJA B CHEIMAIBHOM IIOJIE
CEKPETHOro Koja, noiydeHHoro Kimentom Ha HoMep moOunbHOro tenedona Kimenra 8 CMC-
coobmenun. OrnpaBka Kruenrom cekperHoro kojga i odopmiieHust 3asBICHHS O
MPUCOCTMHEHUH MTOATBEPKIaeT (akT o3HaKoMieHus: KinenTa ¢ ycnoBusimu JloroBopa, coriacus ¢
€ro ycnoBusAMH U noanucanus JJorosopa Kimmenrom.

OcHoBaHMeM AJsl JUCTaHIOHOHHOTO oOcmyxuBaHusi B JIluuHoMm kabunere Kimenra sBnsercs
npucoeanHeHne Knuenra k CornameHuo 00 3JIEKTPOHHOM JIOKYMEHTO000POTe, pa3MENIeHHOMY
Ha MHTepHeT-caiiTe.

Paznen 4. Ilpasa u o6si3annocTn Kiuenra

Knuent umeer npaso:

JOTIOJIHUTENIBHO ~ NepefaBaTh  YIpaBIAOLIEMY AKTHBBI B yIpaBI€HHWE B  MOpPSIKE,

IpeayCMOTpeHHOM JloroBopom;

10 OKOHYaHUS CpoKa AeiicTBusa [loroBopa moIHOCTHIO (HO HE YaCTUYHO) BBIBOAWTH U3 YIPABICHUS

AKTHBBI B MIOpsIZIKE, IPeAyCMOTpEHHOM JloroBopoM. HacTHuHbIi BBIBOA AKTHBOB U3 YIPaBICHHS

HE JI0ITyCKaeTcs;

CaMOCTOSITETIFHO OIPEENSITh pa3Mep MepelaBaeMbIX B yIpasiieHHe JeHeXHBIX CPEJICTB C YIETOM

MUHUMAJIBHBIX CYMM, MPEIyCMOTPEHHBIX IMyHKTOM 6.3 JloroBopa;

MOJTy4aTh OT Y IPaBJIAIOIIEr0 OTYETHOCTD B OPSAAKE, IPETyCMOTpEHHOM JloroBopom;

3ampammMBaTh W TOAy4YaTh OT YTPaBISIOMIErO0 JOKYMEHTHl M HH(OpPManuio, KOTOpHIE

Yupasnstomuii 0053aH MPEIOCTABISITH B COOTBETCTBUU ¢ ba30BEIM CTaHIApTOM 3aIllUTHI TIPaB U
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4.2

4.2.1.
4.2.2.
4.2.3.

4.2.4.

4.2.5.

4.2.6.

4.2.7.

4.2.8.

4.2.9.

51

51.1.
5.1.2.

5.1.3.

5.1.4.

MHTEPECOB (PU3MUYECKUX U IOPUANYECKUX JIUI] — MoIydaTeneil (UHAHCOBBIX YCIYT, OKa3bIBaEMBIX
WIEHAMHU CaMOpEryJIHpYyeMBbIX OpraHusanuil B cdepe (PUHAHCOBOIO pPHIHKA, OOBEIUHSIOIINX
ynpasisitoux (yr8. bankom Poccun, I[Ipotokon ot 20.12.2018 Ne KOHII-39), co cratbeit 6
OenepanpHoro 3akoHa OT 05.03.1999 Ne 46-03 «O 3amuTe mpaB M 3aKOHHBIX HHTEPECOB
MHBECTOPOB Ha pPBIHKE IIEHHBIX OyMmMar», a Takke HMH(GOpPMAaLMI0 O MpaBaX M TrapaHTHAX,
npenocTasisieMblx KMeHTy B COOTBETCTBHHU C YKa3aHHBIM 3aKOHOM.

KnuenT obs13an:

10 TpeOOBAHUIO Y IPABIISAIOLIETO MPENOCTABIATh JOKYMEHTBI, HEOOXOIUMbIE YTIPABISIOIIEMY UL
BBITIOTHEHUS 00s13aHHOCTEN 10 JloroBopy, B Teuenue 3 (Tpex) paboumx mHEH cO AHA MOTyUSHUS
COOTBETCTBYIOIIETO TpeOOBaHUS Y IPABIISIOILETO;

nepenaBaTh YIpPaBISIOLIEMY B yrpaBieHue JleHeXHble CcpeAcTBa B TMOPAJKE U CPOKH,
npegycMoTpeHHsle JloroBopom;

BBIINIAYMBATh YTpasidomemMy Bo3narpaxkaenue n Bo3Memmars Pacxonsl B HOpsiike U pa3Mepax,
MIpeyCMOTPEHHBIX JJoroBopoM;

HPUHSATH OT YIIPABISIOIIET0 HAaXOASIINECS B yNPaBICHUN AKTHBBI II0 OKOHYaHUM CPOKa JEHCTBHS
WIN TIpU pacTop>keHur JloroBopa B HOpPSIKE, IPELyCMOTPpEeHHOM JoroBopom;

B CclIyyae U3MEHEHMsI CBEICHUH, CO/IepKaIIUXCs B JOKYMEHTax, IpefocTapleHHbIX KinentoM npu
noamucanuu JloroBopa (myHkT 3.1 Hacrosimiero JloroBopa), HampaBIsSITh Y IPABIAIONIEMY HOBEIC
3aroJHeHHbIe (POPMBI JOKYMEHTOB, COAEPIKaIlre OOHOBICHHbIE CBEICHUS,

CaMOCTOSITETIbHO ~ OTCJEKMBaTh M3MEHEHHs (nomonHeHus) B JloroBop, pa3meliaemble
Vopasnstomum Ha UHTepHer-caiite. KnueHT HeceT puck HeOIarompusATHBIX IOCIEICTBHH,
HACTYIUBIIHX B pe3yibTare oTCyTcTBHUs y Knnenta napopmanmy 00 n3MEHEHUIX (JOTIOJTHEHHUSX)
B [loroBop, pasmenieHHbIX Ha MIHTepHET-CaiiTe;

B Cily4ae mpekpaiieHus JloroBopa U HAMEPEHUH BOCIIOJIb30BATHCS WHBECTHIIMOHHBIM HaJIOTOBBIM
BBIUETOM IpU pacyeTe W yIepXKaHWM Hajora Ha JA0XOAbl (HU3MYECKHX JHL B CyMMeE
MOJIOKHUTEJIBHOTO (DMHAHCOBOI'O Pe3yJbTara, MOJIYYEHHOIO IO ONEpauusM, YYUTHIBAEMBIM Ha
WuauBuyambHOM WHBECTUIIMOHHOM CUeTe, TMpEeJOoCTaBUTh YTIPaBIAOLIIEMY CIpaBKy U3
HaJIOrOBOr'0 OpraHa o TOM, 4TO:

- Kinnent He BOCHONB30Basics MPaBOM Ha MONYyYEHHE WHBECTULMOHHOTO HAJOIOBOI'O BHIYETA B
cymMme JIeHeXHBIX CpEICTB, BHECEHHBIX B HaJOroBOM Iepuoje Ha HHAWBHIYya bHBIN
WHBECTULIMOHHBIA CYET, B TEUEHHE Cpoka AeicTBus JloroBopa, a TakKe€ HMHBIX JOTOBOPOB Ha
BEJICHHWE MHIUBHYyaJbHOTO MHBECTHLHOHHOIO CUETa, NMPEKPAILEHHBIX B CBA3U C 3aKIIOYECHUEM
JoroBopa u niepeBooM JleHeXHBIX CPeCTB Y IpaBIIOLIEMY; U

- B TeueHue cpoka jeiictBusa JloroBopa KimeHnT He mmen Oonee ABYX IPYTHX TOTOBOPOB Ha
BEJCHHUE HHIUBHUIYaJbHOTO MHBECTHLIMOHHOTO CYETa, 33 HCKIIOUEHHEM CIy4aeB IpEeKpalleHHs
JIOTOBOpa C TEPEBOJIOM BCEX AKTHBOB, YYUTHIBAEMbIX Ha HMHAMBHUIYJIBHOM HHBECTUIIMOHHOM
cyeTre, Ha JPYroil MHAUBUAYaTbHbI HHBECTUIIMOHHBIN CUET, OTKPBITHIN KineHTy.

BHHUMATEJIbHO O3HAKOMHTHCSA C HWH(POpMalMed M JAOKyMEHTaMu 00 oOIieM Xapakrtepe H(WiH)
MCTOYHUKAX KOH()JIMKTa MHTEPECOB M ONHMCAHME HMEIOLIMXCS y KIHEeHTa NpOo(eCcCHOHAIBHOrO
YYaCTHUKA PUCKOB, CBSI3aHHBIX C BO3MOKHOU peann3alnueil KOHPINKTa HHTEPECOB.

YBEJIOMUTH YTIpaBIsioniero o Hanuuu y KireHnta KoH(MIMKTa WHTEPECOB € YIPABISIOMINM, 00
umeromuxcsi y KiueHTa orpaHM4eHUsX IO COBEPILEHHIO CHENOK C AKTHBAaMHU: B TOM YHCIE
OTpPaHUYEHMSIX, CBS3aHHBIX C 3aHATHEM JOJDKHOCTEH, HE MNPEIIOJaralonux (3arperaroniix)
BJIa/ICHUE TAKUMHU AKTHBaMHU.

Paznen 5. IlpaBa u 00A3aHHOCTH Y NPaBJISIIOLIEr0

VYpapistomuil UMEET Npaso:

CaMOCTOATENHHO 6€3 coriacoBaHus ¢ KimeHTOM coBepInaTh Omepalliy 1Mo yIpaBIeHHI0 AKTHBAMHA

B COOTBETCTBHHM ¢ YycioBusmu JloroBopa, ¢ yudeTroM TpeOoBanuii CTaHAApTHON CTpaTeruu

YIIpaBJICHUS;

nonydath oT Knuenra Bo3narpaxaeHue v Bo3MelleHne Pacxoj0B, MOHECEHHBIX Y IPaBIIAIOIIUM

IIpU yIIpaBieHUU AKTUBaMHU, B MOPSJIKE U pa3Mepe YCTaHOBJICHHBIX JloroBopom;

0 CBOEMY YCMOTPEHHUIO, O€3 JONOTHUTEIbHBIX YKa3aHui KimeHTta, ocyImecTBIATh BCe MpaBa Io

ennpim 6ymaram KimnenTa, HAXOSIIIAMCS B TOBEPUTEILHOM YIIPABIICHUH;

opydJaTh JPYroMy JIMIYy COBEPIIATh OT UMEHU YTPABISIOMIETO IEHCTBHUSA, HEOOXOTUMBIC IS

ynpaBieHus AKTuBaMd. Ha pBIHKax TOCYJapCTBEHHBIX M MyHHIMNANBHBIX LleHHBIX Oymar, a

TaKKe Ha OMPXKEBBIX TOprax KopropaTHBHbIMU lleHHbIMM Oymaramu, YNpapisiOIIdid BIpase, B

COOTBETCTBMM C 3aKOHOAATEIHCTBOM 00 OOpallleHWH 3TUX OymMar M MpaBHJIaMd TOPIOBIM Ha
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5.1.5.

5.1.6.

5.1.7.

5.1.8.

5.1.9.

5.1.10.

5.1.11.

5.2.

5.2.1
5.2.2.
5.23.
5.2.4.

5.25.

Oupkax, TMOpy4yaTb COBEpIICHHWE OINEpaluii C HaXONAIIMMHUCS B YIOpaBIeHHH AKTHBaMHU
COOTBETCTBYIOIIMM YIIOJIHOMOYEHHBIM JHMLAM (KOMHUCCHOHEpaM, IIOBEPEHHBIM) OT MX HMEHH.
VYnpasmstonuii oTBeyaet nepeq KireHToM 3a 1efcTBUsl M30paHHOTO YIIOJTHOMOYEHHOTO JIUIA KaK
3a CBOM COOCTBEHHEIE;

B LIEJISAX 3AIIMTHI [IPaB HA AKTUBBI TPEOOBATh BCSIKOIO YCTPAHEHHs HAPYIIEHHS TAKUX IPaB, B TOM
quciae o0paiaTbes B CyZ € JHOOBIMM MCKaMHU B CBS3M C OCYLIECTBICHHEM UM AEATEIBHOCTH II0
yIpaBiICHUIO LEHHBIMH OymaramMy, B TOM YHCIE C HCKaMH, NPaBO NPEABSBICHUS KOTOPHIX B
COOTBETCTBUU C NPUMEHUMBIM 3aKOHOAATEILCTBOM MPEIOCTABICHO AaKIHOHEpaM WM HHBIM
BJIaJleJIbLIaM LIEHHbIX OyMar;

o0benuHATh [leHexnble cpenctBa ogqHoro Knmenra ¢ JleHe)KHBIMU cpecTBaMu Apyrux KiueHtos
VYnpasmstoniero Ha ogHoM CueTe JOBEPUTENBHOTO YIPABISIONIETO, 4 TakkKe 00beAnHATh LleHHbIe
oymaru omnoro Kmmenrta ¢ LlennsiMu Oymaramu npyrux KimeHTOB YmpaBisfOIIero Ha OJXHOM
Cuete neno (JIMIEBOM CUeTe);

[0 CBOEMY YCMOTPEHHIO  OCYIIECTBIATH  JAEUCTBUS B  NpeleNax, YCTaHOBJIEHHBIX
3akoHOAaTenbcTBOM Poccuiickoit denepannu, HeOOXOIUMBIE TSI CHIDKEHHS PHCKa, B CIIydae ecliid
puck Knmenrta, He sBIAIOIIErocs KBaTM(UIMPOBAHHBIM HHBECTOPOM, CTajl IIPEBBIIATH
JomycTuMelii pucK, IpeaycMOTpeHHbIH CTaHaapTHON cTpaTerueil yrnpapieHus;

HCTIOJIB30BaTh JIEKTPOHHYIO MOUTY U HOMep TenedoHa Kiuenra (B ToM duciie, ¢ UCHONb30BaHHEM
MECCEH/KepOoB U myTeM Harnpasienuss CMC-coo0IieHunit), yka3aHHbIX B 3asBJICHHH, a TaKxKe Push-
YBEIOMJICHUS JJI1 CAMOCTOATENBHOIO WM C HCTIOJIIb30BAaHUEM YCIIYT TPEThbUX JIHUI] (arperatopos):
(a) HampaBnenus (npenmocraBieHus) Kimenty wuHpopMamum 00 yeiayrax ¥ IPOAYKTax
VYnpasmnsomero, 0 cCUTyauud Ha (DOHIOBOM PBIHKE, O HPOBOAMMBIX YIIPABJSIOIIUM WM €r0
MapTHEpaMH PEKJIAMHBIX HJIM MAapPKETHHIOBBIX aKIHIX, CEMUHApax (Kypcax, JeKIHIX, 00y4eHnui) u
00 MHBIX MEpOIPHATHSIX, CBS3aHHBIX C JIESITEIBHOCTHIO YTPABISIONICTO, a TaKke 000l WHON
nHpopMaruu, cBszaHHOW ¢ JloroBopom; (0) mpoBemeHuss B oTHomleHWH —KimeHTa
OIIPOCOB/aHKETUPOBAHMS, PEKIAMHBIX, MApKETHHIOBBIX W HMHBIX MHCCJICAOBAaHMH, CBA3aHHBIX C
JIoroBOpoM MM JESTENBHOCTHIO YTIPABISIOMIEro. YKazaHHas WHQOPMAIMs TakKe MOXET OBbITh
pa3Meniena B JlInuHoM kabunere Kinuenra.

OTKa3aTh B BbINONHeHMH llopydeHus Ha BbIBOI AKTHBOB, eciu KineHTOM He mpeacTaBiieHbBI
JOKYMEHTBI, HEOOXOJMMbIe JUId (pUKCHpOBaHMS WHPOPMAIUK B COOTBETCTBUU C TOJOKECHUSIMHU
OenepanbHoro  3akona ot  07.08.2001 Ne 115-®3 «O mnpoTHBOACHCTBUM  JIEraju3amnuu
(OTMBIBaHMIO) 10XOJ0B, IIOJyYEHHBIX PECTYNHBIM IIyTeM, 1 (PUHAHCUPOBAHUIO TEPPOPU3IMAY;
HamlpaB/IATh B HAIOTOBBIM opraH uH(popManuioo, HeoOxoaumyro uid noiydeHus Kimentom
WHBECTHIIMOHHOT'O HAJIOTOBOT'O BBHIYETA B YIPOIIEHHOM MOPSAAKE, a TAKXKE MOIYy4aTh OT HAJOIOBOTO
opraHa nH(MOpMalKoo 00 HMCIONb30BaHUM (O HEUCHONb30BaHWM) KineHToM mpaBa Ha MOJIydeHHE
MHBECTULIMOHHOTO HAJOrOBOI'O BBIYETA, IPEIYCMOTPEHHOTO NOAMYHKTOM 2 nmyHKTa 1 crateu 219.1
Hanorosoro komekca Poccuiickoii denepammu, uHGOpMaLniO 00 HISHTU(PHUKAIIMOHHOM HOMEpE
HAJIOTOIJIATENbIINKA, a TaKke HHpopManuio o Hamuuuu (06 oTcyrcTBuM) y KimeHnTta B TeueHue
Cpoka JeWcTBUs Hacrosimero Jloroopa Apyrux [OTOBOPOB Ha BEACHHUE WHAWBUAYaIBLHOTO
WHBECTUIIMOHHOTO CYETa,;

HE MpeJOTBpallaTh peaan3annio KOHQINKTa UHTEPECOB, B ciiydae Korja KIMeHT o3HaKkoMIileH C
nHpopMarueit 00 oOmeM xapakTtepe H(WIH) UCTOYHHKAX KOH(IMKTa WHTEPECOB W OIHMCAHUE
UMEIOIUXCSl Yy KIMEHTa MNPO(EeCCHOHAJIBHOTO YYaCTHHKA PHUCKOB, CBA3aHHBIX C BO3MOXKHOM
peanuzanuei KOHPIUKTa HHTEPECOB.

Ynpanstomnuii 00s3aH:

OCYIIECTBIISTh ympaBieHHe AKTHBaMH B WHTepecax KimeHTa B COOTBETCTBHHM C YCIOBHUSIMH
Joroeopa, TpeOOBaHUSAMH JCHCTBYIOIIETO 3aKOHOJATENIbCTBA Poccuiickorr denepanuu u
HOpMaTHBHBIX akToB banka Poccuy;

NPOSIBJIATE JOJDKHYIO 3a00Ty 00 wmHTepecax KimeHTa mHpu OCYLIECTBIEHHMH TOBEPHTENBHOTO
YIpaBIeHHS,

OpraHH30BaTh M BECTH BHYTpEHHUM yueT AKTHBOB KiHMeHTa OTIAENBHO OT HUMYLIECTBA
Vupasnsromiero u apyrux KimeHTos;

WCTIONB30BaTh ISl XpaHeHus JleHexxHbIx cpenctB CUeT MOBEpUTENBHOTO YHPABISIONIETO, a It
xpanenus Llennsix Oymar - Cuert nerno;

OoTKpbITh Knmenty WHAMBUAyanbHBIH WHBECTUIMOHHBIA CYET M OCYLIECTBISATH Ha HEM
000COOJIEHHBIN yueT AKTHBOB, HaXOJSIIMXCS B YIPABICHUHM, a TaKke O00s3aTeNbCTB 10
JIOTOBOpaM, 3aKIIIOYeHHBIM 3a cueT KinenTa;



5.2.6.

5.2.7.

5.2.8.
5.2.9.

5.2.10.

5.2.11.

5.2.12.

5.2.13.

6.1.

6.2.

6.3.

6.4.

6.5.

npu moxanucanuu Jlorosopa mocpencTBoM JHYHOTO oOpamieHus: KnweHnta kK Ymnpasisiomemy B
oucax Ympasmsronero nepenats Kinuenty naposs u gorus ajist gocryna B Pazgen «OT4eTHOCTD
NN Cx;

MIpU OCYLIECTBJICHUH JOBEPUTENBHOIO YIPAaBIEHUsS YKa3bIBaTh, YTO OH JACHCTBYET B KauecTBE
JOBEPUTENBHOTO YIPABJISIOIIETO;

MIPEeIOCTABIATh KIIMEHTY OTUETHOCTH B MOPSIIKE, IPEAYCMOTPEHHOM J{0rOBOpOM;

ABIssich HajoroBeM areHToM, mpenocTaBisiTh KimeHTy Bcio mHpOpManuoo o0 yAep:KaHHBIX U
MIEPEYNCIIEHHBIX B OIOPKET Hajorax IO ONEpalusaM ¢ HaXOAALIMMUCS B YIPAaBICHUU AKTUBAMH B
ClIydae, €CII TaKhe HAJIOTH yIEPKUBAIOTCS Y TIPaBIISIOIINM;

B Cllyyae BO3HHUKHOBEHHS KOH(IUKTa WHTEPECOB, NPEANPHHATL Bce HEOOXOAMMBIE MEPHI AJIsl €ro
paspelieHus;

Hanpasiate KimeHty yBenomieHus mo agpecy 3JaeKTPOHHOW IOYThI, yKa3aHHOMY B 3asBJICHUHU O
MpUCOeIUHEHNH, ITyTeM pasMerieHus B Pazgene «OtuetHocts MUCy», Cucreme 6O ®JI u/mnu
JlmuHom kabunere KimeHTa B ciydasx, NpefyCMOTPEHHBIX HOPMAaTUBHBIMH akTamu banka
Poccun;

mpu mpekpamiernn JloroBopa win mo TpeboBanmio Kimenta Bo3BparuTh KimeHTy AKTHBBI,
HaxoJsIIMecss Ha MOMEHT BO3BpaTa Yy YIOPaBIAOLIEr0 B YOPaBIeHUM, B TOpPSJKe,
npeaycMoTpeHHOM JloroBopoM;

mpenocTaBiaTh KiimeHTy 7okyMeHTHI 1 nH(OpMAITUIo, YKa3aHHyo B myHKTe 4.1.5 JloroBopa.

Pasznen 6. Ilepenaua AKTHBOB

KnmnentoM moryt OBITH mepelaHbl B JIOBEPHUTENBHOE YNPABICHHE HCKIIOYUTENBHO JleHEXHbIE
cpencTra B pyossax Poccuiickoii denepanuu B Oe3HanuuHoi opme (B TOM YHCIE, IPU MIEPEBOIC
JIeHeXXHBIX CPEACTB OT APYroro mMpogeCCHOHAIBHOIO YYaCTHHWKa pPBIHKA LEHHBIX Oymar, ¢
KOTOpbIM KIIMeHT npekpaliuaeT JoroBop Ha BeleHHE UHINBHYyalbHOTO HHBECTULIHOHHOTO CUETA).
[Ipu 3axmtouenun JloroBopa W Npu JONOIHUTENBbHOM mepeaadye AkTuBOB KilMeHT mepeBoauT
JHenexnsie cpeactsa B pyousix Poccutickoit @enepannn Ha CyeT JOBEPUTENHHOTO YIPABISIONIETO,
ykazaHHeld B CraHjgapTHOW cTparernd ympaBieHus. llepeuncnenue JIeHEXHBIX CpeACTB B
yIpaBJieHHE JOIMYyCKaeTcs TOJBKO C OaHKOBCKOIO cueTa, OTKpbIToro Ha ums Kmumenra, mubo co
cdeTa Jpyroro NpoQecCHOHANLHOTO YYacTHHKAa pBIHKA IIEHHBIX Oymar, ¢ KoTopbiM KineHt
MpeKpaniaer JOroBOp Ha BeJAeHHE WHIWBUAYAIbHOTO WHBECTHIMOHHOTO cdyera. Jlatoit
nocTyruieHus: JleHeXHbIX CpEeICTB B YIHpaBICHUE SBILeTCS nara ux 3auucieHus Ha Cuer
JOBEPUTEIIFHOTO  yOpaBisoumero. JlokymMeHTamMu, IMOATBEPXKAAOIMMH (PaKT IMOCTYIJICHHS
JleHeKHBIX CPEICTB B yIpaBJICHHUE, SIBIIAETCS BRINMKCKA 0 CUeTy JOBEPUTEIHHOTO YIPABIISIONIETO.
MunuMmanbHas cymMMa JIeHeXHBIX CpencTB, KOTopas MOXeT ObiTh mnepenana Kimentom mnpu
3axnmroueHnn Jlorosopa, cocrasisger 50 000 (Ilsteaecsar Thicsd) pyOneil. MuHMMaNbHAS cymMMa
JleHeXXHBIX CPEICTB, KOTOpask MOXKET OBITH MOTOTHUTENbHO Hepenana Kmuentom mo Jlorosopy,
coctasisieT 10 000 (Hecsts Thicsu) pyoneid. B cioyuae ecnu nononHuTenpHbIe [leHEXKHBIE CpencTBa
MOCTYIWJIM B CyMME MEHbILEH, YeM yKa3aHO B HACTOSIIEM IYHKTE, YIPaBIAIOLIMNA B TEUEHHE
3 (Tpex) pabouux nHEH BoO3BpallaeT WX Ha OaHKOBCKuMU cueT KimeHTa, ¢ KOTOpOro ObLI
OCYLIECTBJIEH mepeBof 3TUX JleHexHbIX cpencTs. IIpm sToM VYmhpaBnsromuii uMeeT IpaBo Ha
KoMIIeHcanuio PacxooB 3a cuet Bo3BpariaeMbIx J{eHEXHBIX CPEICTB.

CoBokymnHasi cymma JleHeKHBIX CPEICTB, KOTOpbIE MOTYT ObITh nepeaansl Kinuentom no Jlorosopy
B TeueHne 1 (OgHOrO) KajJeHIapHOTO roja, €ciii WHOE HE YCTAaHOBJIEHO 3aKOHOAATEIbCTBOM, HE
moskeT npesbimats 1 000 000 (OnuH munoH) pyOneil. B ciaywae mpeBblieHHS AOMYCTHMON
CyMMBbI JI€HEKHBIX CpeACTB, YMNPaBISIOMIMN BO3BpAIlaeT CyMMY INPEBBILIEHHS HA OAHKOBCKHUI
CYeT, ¢ KOToporo moctymmin JleHexxHeie cpeactra, B Tedenue 10 ([ecsatn) pabouux mHEH C IaThI
noctyruieHus JleHexxHpix cpeacTB Ha CUeT JOBEPUTENFHOTO YIPABIISIONIETO.

Jia KnueHToB, 3aKkIH0YMBIINX JTOTOBOP JoBepuTensHOro ympasieHus ¢ 01.01.2024 roga, a takxke
B cirydae nmoaayn KimeHntom 3asBieHwus, ykazaHHoro B myHkTe 10 ctareu 3 ®PexepanbHOro 3akoHa
ot 23.03.2024 No58-®d3 «O BHecennn m3meHeHnd B ctatbu 102 m 126.2 wacTm mepBoil U 4acThb
Bropyto HanoroBoro Komekca Poccuiickoii ®enepanuuy», MakCUMalbHbIA mpenen JeHeKHBIX
CPEICTB JIOMYCTUMBIX K BHECEHUIO HA NHANBHYyaJIbHBI MHBECTULIMOHHBIN CUET HE YCTAHOBJIEH.

Paznen 7. JlocpouHblii BEIBOA AKTHBOB
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Knuent BnpaBe no oxkoHuYaHMs Ccpoka AeicTBHA JloroBopa MOJHOCTBIO BBIBOAWTH AKTHBBI M3
YIPaBICHNUS B COOTBETCTBHM C YCJIOBHSAMH HACTOSILErO paszena. YaCTHUYHBIA U ITOJIHBIM BBIBOJ
aKTHBOB 0e3 mpekpameHus [loroBopa W 3aKkpbITHs MHAWNBHIYAIBHOTO HHBECTHLHOHHOTO CYeTa
BO3MOXXEH TOJBKO B CIy4YasX, IPEeIyCMOTPEHHBIX 3aKOHOAATEIbCTBOM, HCKIIOUYHUTENBHO Ha
YCIIOBUSIX INTOA3aKOHHBIX HOPMAaTHBHBIX AKTOB M B MOpSAJKE, YTBEpKICHHOM bankom Poccum, k
KOTOPBIM OTHOCSITCS CiIydyal BO3Bpara II0 TpeOOBaHMIO (U3MUECKOrO JMLA YYTEHHBIX Ha
WHIWBUAYaTbHOM WHBECTUIIMOHHOM CUETE JICHEKHBIX CPEJCTB B MOJIHOM O0OBEME MM YaCTHYHO
IIPY BO3HMKHOBCHHMU OCOOOW XM3HEHHOW CUTyauuu. BrIBox AKTHBOB OCYyLIECTBISIETCS B PyOIIsIX
Poccuiickoli ®enepauuu. Ilpm nHanpasinenun Kiuentom IlopydeHuss Ha BbIBOA AKTHBOB B
OTHOILIEHUH BC€X AKTHBOB, HaXOJSAIIMXCS B YIpaBiieHUH, JloroBop pacTopraercst B COOTBETCTBUU
C TMOJIOKEHUAMH pas3zaena 17 nactosuero [lorosopa.

BriBon HaxomAmmxcs B YHpPaBICHUWM AKTHBOB OCYHIECTBISIETCSl YIPABISIOIUM B TEYCHUE
30 (TpuauaTtu) pabounx AHel mocne nomydeHus: ot Knuenra [Topyuenus Ha BEIBOA AKTHBOB.

[Tpu nonyuenun [lopyuenus Ha BBIBOA AKTHBOB YTpPaBISIOMMK 0053aH MPOAATH MO PHIHOYHBIM
1eHaM AKTHBBI, Haxojsimuecss He B pyOmsix Poccmiickoit ®@exeparnum, m Bo3Bpatuth KimeHTy
Henexusie cpencrBa B pyomsx Poccuiickorr denepannu, (PakTHUECKH IOMyYeHHBIE OT WX
MIPOJIAXKH.

VYnpasnstonmii BripaBe OTKJIOHUTH [lopydeHne Ha BBIBOJ AKTHBOB B Cllyyae, €ClIM B COCTaBe
AxTuBOB ecTh LleHHbIE Oymaru, peaqn3oBaTh KOTOPbIE HE MPEACTABISAETCS BO3ZMOKHBIM B CBSI3H C
HAJIMYMEM OTpaHWYeHUil Ha ux oOpaiieHre (OJOKMPOBKA OPTaHM3ATOPOM TOPTOBIIHU/KIMPHHIOBOU
opraHu3anyei, HaJOXXEHHe apecTa, W Ip.) WIM OTCYTCTBHEM IHokymnaTeneil. B artom ciydae
CTOpOHBI COTJIACOBBIBAIOT CPOK W IOPSIIOK BbIBOAA AKTHBOB (BKJIIOYAasi COCTaB BBIBOAMMBIX
AKTHBOB).

JHartoit Bo3BpaTta YmpaBisiomuM J[IeHeKHBIX CpEICTB fBIsAeTcd naTa ux crnucanua co Cueta
JOBEPUTEIJILHOTO YIPABIISIOIIETo, a 1aToi Bo3BpaTa LleHHbIX Oymar — gata ux cnucanus co Cuera
JETO.

JloKyMEHTOM, MOJTBEPKAAOIIUM (aKT BO3BpaTa YMpaBISIOIUM J[eHEKHBIX CPEACTB, SBISETCS
BhIMKcKa 10 CUeTy JOBEPUTEIBHOTO YIIPaBIsIoNIero, a LleHHsIx Oymar - Beinucka mo CueTy zeno.
JloroBop cuuTaeTCs paCTOPTHYTHIM C JaThl TIOJTHOTO BO3BpaTa AKTHBOB.

Paznen 8. IlpuHuMnb! ynpasjeHust

Yrpasistomuii IeHCTBYET CaMOCTOSATENEHO, OT CBOET0 MMEHW u 0e3 monydeHus ot KiumeHra
KaKUX-IM0O YKa3aHWid, T[OPYYEHWH WM WHCTPYKIWA B OTHOIICHWH HCIOJIh30BAHHUA,
MPUOOPETEHUS, MPOJAXKH, Mepeaadnd WIA WHOTO PACHOPSIKEHHUS HAXOMSIIMMHUCA B YIIPaBICHUH
AKTUBaMU, HA3HAYEHUS ar€HTOB U UHBIX TOCPETHUKOB.

Yrpapisromuii  BlipaBe COBEPIIATh B OTHOIIEHWH 3TUX AKTHBOB JIOOBIE IOPHIMYECKHE U
(daxkTuyeckue nedcTBUS B uHTepecax KimeHnra, 0€3 Kakux-TMOO OTpaHHYCHHA CO CTOPOHBI
Knuenrta wim  TpeTbuMX  JMI, 32 HCKIIOYCHHEM  OTPAaHUYCHHH, TIPETyCMOTPEHHBIX
3aKkoHonarenbcTBOM Poccuiickoit ®denepanuu, HoOpMaTuBHBIMH akTamu banka Poccunm wnum
JoroBopom.

HNmymiecTBo, mnpuoOpeTaeMoe YNpaBISIONUM B pe3yibTaTe JOBEPUTECIBHOTO YIpPaBJICHUS,
BKJIFOYAETCS B COCTAB HAXOJSUIUXCSI B YIIPaBICHUN AKTHUBOB.

YrpaBisromuii OCyIIeCTBISET BCE MPABOMOYHS COOCTBEHHHKA B OTHOIIEHUM LleHHBIX Oymar, B
TOM YHCJIE CaMOCTOSITEIbHO U OT CBOEr0 MMEHH OCYIIECTBIISIET BCE IpPaBa, yJOCTOBEPEHHBIC
LenupiMu Oymaramu.

VYder onepanuii Mo yrnpasieHuI0 AKTUBaAMH BeeTCs Y MPABISIFOIIUM 000COOIEHHO Ha OTIIEITBHOM
OanmaHce B COOTBETCTBHM C TpeOOBaHMSMH 3aKOHOAATeNbCTBa Poccuiickoit ®Denepanuu u
HOPMAaTHUBHBIX akTOB baHka Poccun.

YnpaBusIoNi HCIIONHSET 00s13aHHOCTH HamoroBoro areHTa Bo Bcex CIIydasx, MPEAyCMOTPEHHBIX
JIEHCTBYIOIMM 3aKOHOAATeNbcTBOM Poccuiickoit denepanuu.

IIpu ucnomuenun oOs3aHHOCTEl HanoroBoro areHTa YNpaBisStOMIAN HUCUHCISET, YIACPKUBACT U
TIEPEYUCIIICT B OFOJKETHI HAJIOTH, YCTAHOBJICHHBIE 3aKOHOATENBCTBOM Poccuiickoit Denepanyu,
u3 JleHexHBIX cpeicTB B pyousix Poccuiickoii @enepanuu. B cirydae ecnu JIeHEXKHBIX CPEICTB B
pyOJsIX HENOCTATOYHO [HJISi HWCIIOJHEHHS HAJOTOBBIX O0S3aTENBCTB B IOJHOM OOBEME,
YrpaBnstomuii BIpaBe peaan30BaTh WHBIE AKTHBBI B pa3Mepe, JOCTATOYHOM IS MCHIOTHEHUS
HAJIOTOBBIX 0053aTENBCTB. Y IPABISIONINA CAMOCTOSITEIILHO PACCUUTHIBAET BUJI U pa3Mep AKTHBOB,
MOIJISKAIINX PeaTH3aIHH.
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Paznen 9. CranaapTHble CTpaTernu ynpaBjieHuUs

CrangapTHbIE CTpAaTEerny YIPABICHS, HCIIOJIb3yeMbIe Y ITPaBIISIONIUM 10 HacTosmeMy Jlorosopy,
m3noxkeHsl B Ilpunmoxenmsx k Jorosopy. [lomoxxenmss CTaHmapTHOH cTpaTeTWH YIpaBICHUS
SIBIITFOTCS O0SI3aTCIILHBIMU JUISI MX HAJICKAIIETO UCIONHEeHUs YmpapistomuMm u Knuenrom. B
pamkax kaxaorr CTaHIapTHOH cTpaTeruu ynpasjieHus Y IPaBIsIOMINI OCYLIECTBISACT YIpaBiIeHuE,
BKITIOUasi POPMUPOBAHIE COCTABA U CTPYKTYPHI aKTHBOB, 10 MPABUIIAM W TPUHITUIIAM, SIMHBIM JIIs
Bcex KimmenTos, BeIOpaBmyx qanHyo CTaHAApTHYIO CTPATETHIO YIIPABICHHMS.

JHoBeputensHoe ympaBlieHHE B COOTBETCTBUM co CTaHAapTHOH cTparernedl ympaBleHHs He
O3HaYaeT, 4TO COCTAaB U CTPYKTypa AKTHBOB IJisi BceX KiMeHTOB, BBHIOpAaBIIMX OJHY U Ty XKe
CraHmapTHYIO CTpaTErnio yIpaBiIeHus, OyAeT OTMHAKOBOH.

KnmeHT monHocThIO coramaercsi co BCeMHU H3JI0KEHHBIMU B CTaHIAPTHOM CTpaTervy yIpaBIeHUs
MOJIOKCHUSAMU, BKIFOYAsi COTJIACUEC HAa WHBECTHPOBAHUE HAXOMSIIUXCS B YIPABICHUU AKTHUBOB B
mo0bIe iepeuncieHHple B CTaHIapTHOW CTPaTerny yIpaBiIeHUS 00BEKTHI.

Pa3znen 10. Bo3narpa:kaenue Y npaBJisiioniero

3a ycayru, okaspiBaemble YnpasisiromuMm Kinenty no JloroBopy, KiueHT MOXET BhIILIaUMBATH
VYnpasnsonieMy cienymouye BUAbl Bo3HarpakaeHHs — BO3HAarpakKICHUE 3a pa3MEIleHHe U
BO3HAarpaxjeHue 3a ynpasieHue. KonkpetHsiit Bua Bo3narpaxxiaenus, a Takke BEITHYHHA CTaBOK
0 HeMy yKka3biBaroTcst B CTaHIapTHOM cTpaTeruu yrpasieHus. [lopsgok HadMCcIeHUs U YIUIaThl
Bosnarpaxaenus ykazansl B HacTosinieM [loroBope u B CTaHIapTHBIX CTpaTerusix ynpasicHus. B
cllydae NMPOTUBOPEYHUS MEXIY MOJOKEHUsIMHU HacTosmero JloroBopa u CTaHmapTHBIX cTpaTeruit
yIOpaBiI€HUs  OTHOCHUTENIBHO  TOpsiAKa  HAuuCleHHWss W ymiuaTel  BosHarpaxiaeHus,
MIPEUMYILIECTBCHHYIO CHUIIy UMEIOT IoJ1oxkeHns1 CTaHIapTHOM CTpaTeruy yIpaBJeHuUs.
VYnpasnstomuii B3uMaeT BosHarpaxkaeHue caMOCTOSATENBHO W3 HaXOMIIUXCS B yNPaBICHUU
AKTHBOB B J1000Ii, ompelenseMblii UM caMocTosTelIbHO mepuoj, B TeueHue 30 (Tpuamatw)
KaJIeHOapHBIX AHEH ¢ MOMEHTa OKOHYaHUA OTYETHOro Nepuoa.

B ciryuae ecnm JlenexxHbIX cpencTB B pyonsix Poccuiickoit denepanny HEAOCTATOYHO IJIST OTUIATHI
BoznarpaxaeHuss B MomHOM o0beMe, YTpaBISIONIMN BIOpaBe pealn3oBaTh WHbIE AKTHUBBI B
pa3Mepe, JOCTaTOYHOM JUIsl YIUIaThl Bo3HarpaxiaeHus. YIpaBISIOLUN CaMOCTOATENIbHO
paccuMThiBaeT BUA M pa3Mep AKTHBOB, MOUISKALIMX peanu3auuu. lIpm HemocraTouHOCTH B
coctaBe AKTHBOB JIEHEKHBIX CPEIACTB JUIS OIUIaThl Bo3HarpaxkaeHWs B TOJHOM o0OBeEMeE,
VYnpasnstonuii Takxke BIpaBe HanpaBuTh KimeHTy TpeboBaHue o0 ymiare Bosnarpaxaenus. B
ToM ciyyae KimeHT 00s3aH mepeBecTH CymMMy, YKa3aHHYIO B TakoM TpeOoBaHuu, Ha Cuer
JOBEPUTENILHOTO ympaBisiiomero B TeueHue S5 (Ilatu) paboumx nHeH co JHS MOTydYECHUS
TpeOoBaHUS.

Pacuer u yrara BozHarpakneHus ocymiectBisieTcs B pyounsix Poccuiickoit deneparium.

IIpu nocpounom mpekpamieHnd JloroBopa BO3BpaT YIUIAYEHHOro paHee Bo3HarpakieHusi He
MIPOM3BOIUTCA.

B cootBerctBun ¢ moamynkrom 12.2 mynkta 2 crateu 149 Hamorosoro koamekca Poccuiickoit
®enepannu Bosznarpaxnenne HIC He obmaraercs.

Paznea 11. Onaara Pacxonos

VYupapnstommii  BopaBe 0e3 JIONOJHUTENHHOTO corjlacoBaHuss ¢ KimeHTOM BO3MemaTh
BO3HHKaromue Pacxopl 3a cueT HaxXoAsIIUXCs B ynpaBieHud AKTUBOB. [Ipu HeqoCcTaToOuHOCTH B
cocraBe AKTHBOB JICHEKHBIX CPEACTB JUIs omiaThl PacXxosi0B B MOJIHOM 00beMe, YIpaBIIstOUIUi
TaKk)xe BIpaBe HampaBuTh KimeHTy TpeOGoBaHue o0 yrmate PacxomoB. B atom ciywae Kiment
00s3aH TIepeBeCTH CyMMY, YKa3aHHYI0 B TakoM TpeOoBaHuu, Ha CdeT JOBEPUTEIHLHOTO
ynpasistitoniero B Tedenue 5 ([1stu) pabouux aHEl co JHs MoiydeHus: TpeOoBaHus.

B ciywae ecnmn Ha MOMEHT TpekpalieHus nerictBusi JloroBopa kakume-mn0o Pacxomsr okaxyTcs
HEOIUTAYECHHBIMHU, pa3Mep AKTHUBOB, BO3BpallaeMblXx KIHEHTy, yMEHBIIAETCS Ha BEJIUYHUHY,
TIO3BOJISIONIYI0  OTUIATHTh yKazaHHble Pacxompl. Ecnmu pasmep Takmx PacxomoB oOkakeTcs
MEHBIIIM, YeM pa3Mep YACp>KaHHBIX AKTHBOB, TO pa3HWIA Bo3Bpamaercs KiMeHTy B TedeHHE
5 (ITsitn) paboumx qHEH ¢ gaThl oruaTel Pacxonos.

B ciyyae BO3HUKHOBEHUSI JOMOIHUTENbHBIX PacxonoB, cBsi3aHHBIX ¢ JIoroBOpoM M HOIEKAIIUX
Bo3MerieHnio KimmenTom mocie npekpamienust aeicteus Jlorosopa, KimmeHT 06s13yeTcst Bo3MenaTh
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ot Pacxonmpl VYmpamnismoomeMy B TOTHOM OObeME Ha OCHOBAaHHMHM IHMCHMEHHBIX TpeOOBaHUI
Ympasnstomiero B Tedenwe S5 (ILatm) pabGoumx mHE# ¢ maTel mosydeHus KIIHMEHTOM Takux
TpeOOBaHUIA.

Nudopmarus o mpousBeneHHbIX Pacxogax Brirouaercss B OTYET O ACATEIBHOCTH.

Paznen 12. IlpenocraBjieHue 0TYETHOCTH

VYnpasnstonuii exexBapTanbHo, B Teuenue 20 ([IBaauatn) pabounx qHel Mecsna, cIeIyonux 3a
OTYETHBIM KBapTajioM, mipenoctaBisier Kimmenty OTder o nmestenbHOCTA. B cimydae mpekpameHus
neiicteust  JloroBopa VYmpasmstommii  npepoctaBmier Kmmenty OrTd4er o0 IesSTENbHOCTH,
COCTABJICHHBIN Ha JAAaTy Takoro mnpekpamieHus. B OTyeT o nesarensHOCTH BKIIOYAIOTCS CBEJICHUS O
JUHAMHKE ©KEMECSYHOU JOXOIHOCTH MHBECTUIIMOHHOTO TopTdens Kiuenra 3a 12 (/IBenaanats)
MeCSIIEB, MPEAMIECTBYIONNX AaTe, Ha KOTOPYIO cocTtaBieH OTYeT O eATeIbHOCTH.

OT4eT O NEeATETPHOCTH CUMUTAETCS MPHUHSATHIM M COrIacOBaHHBIM KIlMeHTOM, eciu B TEUECHHE
10 ([ecsitu) pabounx aHed co AHs ero noiydeHus KiueHTOM YTpaBisriomuid HE MOJYyYdiI OT
KimmeHTa MOTHBHPOBaHHBIC 3aMeUaHus (BO3paKeHHsI) B MTUCEMEHHON (hopMme.

[lo mucemennomy 3ampocy Kimenra VYmpaBmsomuii o0s3aH B CPOK, HE IPEBHIIIAIONINI
10 ([ecsitn) pabouux AHEH CO JTHS MOJyUEHHUS 3ampoca, MpeaocTaButh Kimenty uadopmaimo o0
WNuBectunmonHoM moprderne Kimenra, ero CTOMMOCTH, a TaKXKe O CIIENKaX, COBEPIICHHBIX 33 CUET
WNuBectunmonHoro moprdenss Kmuenrta. Takas wHpOpManus mnpemocTaBiseTcs Ha J1aTy,
yKa3zaHHyl0 B 3ampoce KimeHta, a ecnu JaTa He yKa3aHa - Ha JaTy TNOJy4YeHHs 3ampoca
VYnpasmsatonM. WHpopManust o cAenkaxX, COBEPIICHHBIX 3a c4eT umymiectBa KimeHTa,
MpeIoCTaBIsAeTCs B 00beME W 3a TEpHOJ, YKa3aHHBIM B 3ampoce KuimeHTa, 3a MCKIIOYEHHUEM
nHGOpPMAIUH, COJACPIKAIICHCS B JIOKYMEHTaX M 3alUCAX, B OTHOIICHUU KOTOPBIX HMCTEK CPOK
XPaHEHMs], IPEAYCMOTPEHHBIN HOPMAaTUBHBIMU akTaMu banka Poccuu.

B cnywyae mammumst y Knuenra 3amedanwnii (Bo3pakeHni) kK OT4eTy O JESTENFHOCTH WA WHBIM
JOKyMEHTaM, yKa3aHHbIM B myHKTe 12.3 JloroBopa, CTOpPOHBI COTJIACOBBIBAIOT H3MEHEHHS B
COOTBETCTBYIOIIME JOKyMeHThl B TeueHue 5 ([latu) paboumx nHEH ¢ JaThl MONYYCHUS
VYOpaBiasiommM TakuxX 3aMedaHuil  (Bo3paxkeHHi). VYmpasmsroumii Hamnpasiser KimeHty
JOKYMEHTBI C COTJIACOBAHHBIMH M3MEHEHUsMHU B TeueHue 3 (Tpex) paboumx JHEH C IAThl TaKOTO
COTJIACOBAHMUSL.

OT4uer ympaBiAIONIETr0, a TakXKe HHbIE JOKYMEHTHI, yKa3aHHble B myHKTe 12.3 Jlorosopa,
HampaBisitorcss  Kimenty (mo  BeIOOpYy YTpaBIsIONMIEro) IO agpecy JJIEKTPOHHOW TOYTHI,
YKa3aHHOMY B 3asiBICHUU O MPUCOEAMHEHHH, MyTEeM X pa3melieHus B Paznene «OTueTHOCTH
HUC», B Cucreme JABO ®JI w/unu B JInunom kabuuere KimeHTa, 3aka3HbIM HHCHBMOM C
YBEAOMJICHHEM O BPYYEHHH, KYPbEPCKOW CIY)KOOHW WM BpYydYarOTCs MOX pochuchk. OTtuer
VYnpasnstomero, pasmenieHusiii B Paznene «OtuetHocts UUC», B Cucreme JIBO ®JI w/mnmu B
JlnynoMm kabOuHeTe, CYMTAEeTCsl MONyYeHHbIM KIMEeHTOM ¢ MOMEHTa ero pasmenicHus B Paznene
«Otyetnocth MMCy», B Cucreme JIBO ®JI u/vnu B Jluunom xabunere KimeHnra, COOTBETCTBEHHO.
B Paszgene «Otuetnocts MUCy», B Cucteme JBO ®JI w/unu B Jluunom kabunere Kimenra
OTYETHOCTh Y IIpaBJISIONIET0 pasmeriaercs B ¢popmare PDF.

[lo nMCbMEHHOMY 3ampocy JiMila, C KOTOpPbIM ObUI 3akitodeH JloroBop, Ympaistomiui
MIPEIOCTABIISET TAKOMY JIMIY MHPOPMAIIHIO B OTHOIIEHNH eT0 MIHBECTUIIMOHHOTO MOpThENs myTem
€€ HaINpaBJICHUs TI0 afpecy AJIEKTPOHHOM IMOYTHI, yKa3aHHOMY B 3ampoce (eCid He MCTEeK CPOK
XpaHEHUs TaKoi WHPOPMAIIH).

VYnpasasiomuil Bpase, B COOTBETCTBUU co cT. 160 ['paxxnanckoro konekca PO, mpu noanucanuu
JIOKYMEHTOB OTYETHOCTH HCIIOJIB30BaTh (haKCHMUIIBHOE BOCIpOU3BelieHHe ((hakcUMuUIe) MOAIUCH
YIOJTHOMOYEHHBIX JIUI] YTPAaBISAIOMIETO C IOMOIIBI0 CPEACTB MEXaHWYECKOrO0 WM HHOTO
KOITUPOBAHUS JIMOO MHOT'O aHaJIora COOCTBEHHOPYYHOM MOJIITUCH.

Pasznen 13. 3aBepenusi Ctopon

Kaxmas Cropona maer apyroit CtopoHe 3aBepeHHS 00 OOCTOATENHCTBaX B COOTBETCTBHUHU CO
cT. 431.2 I'paxxnaHckoro kKozaekca (nanee — «3aBepeHHs»), YTO Ha JeHb 3aKimoueHus JoroBopa He
CYIIECTBYeT HHUKAKUX OIPAaHMYCHHWH, KOTOpble MOIJIM OBl TPENsITCTBOBATH WM CHENAaTh
HEBO3MOJKHBIM 3aKJIIOYCHHE €10 HacTosIero JJoroBopa u NCIIOTHEHHE €10 CBOMX 00S3aTENBCTB 10
HEMY.

Knuent naet YipasinstomemMy 3aBepeHust 0 TOM, YTO:
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13.3.

14.1.

14.2.
14.2.1.

14.2.2.

14.2.3.
14.3.
14.4.

14.4.1.
14.4.2.

- Ha JIaTy NOANKcaHus 3asBJICHUS O IPUCOSAMHEHUH KOJIUYECTBO 3aKITIOUCHHBIX UM AEUCTBYIOMINX
JIOTOBOPOB Ha BEIECHHE HHIUBHIYalbHOTO HHBECTUIIMOHHOIO CuUeTa 3aKJIIYEHHbIX mocie 31
nexabps 2023 ronma, He mpeBbIIIaeT 2 (ABYX), B TOM YHCIE 3aKIIOUEHHBIX C YIPaBIAIOMINM, 32
WCKJIIOYeHHEM HacTosero Jloropopa;

- Ha JaTy MOANUCAHUSA 3asBICHUS O NpUcoequHeHNH KilneHT He sBiseTcs CTOPOHOW 10roBopa Ha
BeJIeHNE WHANBHIYaJhbHOTO HHBECTUIIMOHHOTO cYeTa, 3aKkimodeHHoro B nepuoxa ¢ 01.01.2015 roma
mo 31.12.2023 roaa BKIIOYUTEIBHO, 32 UCKIIOUEHUEM CIydasl 3aKIIOUYEHHUS JA0roBOpa Ha BEJACHHE
WHAMBUAYAJIbHOIO MHBECTHLIMOHHOTO CYETa C IPYTUM NPO()EeCCHOHATIbHBIM YYACTHUKOM PBIHKA
LEHHbIX OyMar B LENX Iepelaud €My YUYTEHHbIX Ha MHIWBHIYAJIbHOM MHBECTHLMOHHOM CYETe
TaKOro JINLA ACHEXHBIX CPEJICTB;

- €My M3BECTHO, YTO YTPaBJSAIOMIMI HE MPUHUMAET AparoneHHbIe METaIbl U IICHHbIE OyMaru ajst
ydeTa Ha HHAWBUAYaJIbHOM MHBECTHLIMOHHOM CYETE OT APYIUX NpOo(deCCHOHATIbHBIX YYaCTHUKOB U
YIPaBISIOMINX KOMIIaHUH;

- €My M3BECTHO, YTO JUIs LieJieil MOTy4eHNs] HAJIOrOBOrO BBIYETA CPOK JEHCTBHSI JOTOBOpA HE PaBeH
MUHHMMAJIbHOMY CPOKY MHAMBHIYaJIbHOTO MHBECTULHOHHOIO CYETa, KOTOPBIA B 3aBUCUMOCTH OT
roja 3aKJIfouYceHus JIoroBopa COCTaBIIseT: S JIET IIPH 3aKII0UYeHHH JoroBopa B 2024-2026 rogax; 6
JIET TIpY 3aKJIoueHUH forosopa B 2027 roxy; 7 neT npu 3akitoueHuu forosopa B 2028 roxay; 8 et
Mpu 3aKiIrodeHuu gorosopa B 2029 roxy; 9 met mpu 3aximroueHun gorosopa B 2030 roxy (He
BKJIIOYasl KOJIMYECTBO JIET, IOAJISKAIINX 3a4ETy);

- B ClIy4ae BO3HHUKHOBEHHs 0CO0OM KU3HEHHOW CUTYAIlH BCE MPEAOCTABICHHBIC LISl pealn3alun
mpaBa Ha JOCPOYHBIA BBIBOA AKTHUBOB JOKYMEHTHI, BBIAAHBI YIIOJHOMOUYCHHBIMU JIUIAMH,
OCYIIECTBISIFOIIMMH MEIULHMHCKYI0 JAEATeNbHOCTh, O TOM, YTO B OTHOLICHUH €ro JIHMYHO
CYIIECTBYET HEOOXOAWMOCTh B IOPOTOCTOSILIEM BHAE JIEUCHHUS, BKIIOYEHHBIM B IIE€PEUCHb,
yTBepKAeHHbIHN [IpaBurenscTBoM PO;

- OyzmeT HecTH Bce BHIbl OTBETCTBEHHOCTH B Clydae HEJOCTOBEPHOCTH MPEIOCTABICHHBIX UM
CBEZICHHI, a TaKKe MOCIEACTBUS JOCPOUHOTO NMPEKPAILECHUS HHANBUIYAIBHOIO HHBECTULIHOHHOTO
cuyeTa, B TOM 4HcJIe OOs3yeTcsi BEpPHYTh TOCYIAapCTBY paHee TOIyYeHHBIE WM HaJIOTOBBIE
WHBECTUIIMOHHbIE BBIYeTHl W/mian Bo3mecTuTh OO0 «PCXDB VYmpaBineHue AKTHBaMU»
MpUYUHEHHBIH ymepO (yOBITKH), a Takke KOMIICHCHPOBATH BCE pAaCcXOHbl, CBS3aHHBIE C
JIOBEPUTENLHBIM yIIPaBICHUEM.

Kaxnas Ctopona nosaraetcst Ha 3aBepeHus, JaHHbIe €il 1pyroit CTOpOoHOM.

Pa3nen 14. HaciaenoBanune AKTHBOB

Ho monyuenuss mHpopManuu o cMepTH KimeHTa YmpaBisiomuid OCYIIECTBISET YyIpaBlicHHE
AKTHBaMH B COOTBETCTBHH € YCJIOBHAMHU HacTosero Jlorosopa. I[locie nomyuenus nadopmanyn
o cmeptd KnmeHta Ynpapiasionuil OCyIECTBIAET yNpaBlIeHHEe AKTHBAMH C YYETOM IOJOXKEHHM
myHkToB 14.2-14.10 JloroBopa.
B ciyuae monmydenust YpapistomuM uHpopManuu o cMeptd Kinenrta Ynpasisromuii 00s13aH:
CO JIHS, CIIeIYIOLIEero nocie Ajs noaydenus nadopmanmu o cmeptu Knnenra:
- MIPUOCTAHOBUTH COBEPILIEHHE CIENIOK (IEHCTBUIL, onepaliiii, BKJIouas OCyIIeCTBICHHE TpaBa
rojioca 1o LlenHsIM Oymaram) ¢ AKTHBaMH, 32 UCKJIFOYCHHEM TeX, 00S3aHHOCTh MO HUCIIOJHEHUIO
(coBepIIeHUIO) KOTOPHIX BO3HMKJIA Yy YTPaBISIOMIErO A0 MHOJIy4eHUs MHGOPMALUU O CMEPTH
Kmnenra; n
- MPEeKpaTUTh HadHCIIeHHe W B3uMaHue BosHarpaxnaenus mo JloroBopy, 3a HCKIIOUYEHHEM
Bosnarpaxnenus, mpuyMTaromerocs Ymnpasismiomemy: (a) 3a HepHoA BpPEMEHH J0 MOMEHTa
MOJy4YeHUs] YTpaBisiomuM uHpopManun o cMmeptu Kimenra, mnu (0) B CBSI3M CO CHETIKOM,
COBEPIICHHON YIIPaBISAIOUIMM JI0 TAaKOro MOMEHTa, WM (B) B CBSI3U C MHBIM COOBITHEM
(06CTOATENBCTBOM), HACTYIHBILINM /IO TAKOTO MOMEHTA;
MIPOJIOJDKATh COBEPIIATh ACWCTBHSA, HANpPABICHHbIE Ha IIOJyYEHUE MCIIOJHEHUS IO CAEIKaM,
COBEpIICHHBIM YTPABISIONIAM C TPETbUMH JIMIAMH 3a CYeT AKTHBOB J0 NOJY4YEHHS UM
nH(popMmaruu o cmepti Kimenra;
MIPOJIOJDKATh COBEPILIATh ACUCTBUS, HAIPABICHHbIE HAa MOJYUYEHHE 10X0/1a B OTHOIIEHUU AKTHBOB,
nproOpeTEeHHBIX Y IPABISIOIIMM 10 HOXy4eHUst uM uHpopmanuu o cMeptu Kinenra.
B cnyuae momydenns YmpasmaomuMm uHGopMmanuu o cMepTu KimeHta Ympapisiommii BpaBe
MIPOJOIDKATh yaepKuBaTh Pacxossr mo [lorosopy.
Wndopmanus o cmeptu Kitmenra Mo>keT moATBEpKAATHCS CIIEAYIOIMME JOKYMEHTaMU:
CBUETEIBCTBO O CMEPTH;
BCTYNHMBIIIEE B 3aKOHHYIO CHITy pelieHue cyaa 00 o0bsBinennn Kimenra ymepumm;
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14.4.3.

14.5.

14.5.1.

14.5.2.

14.5.3.

14.5.4.

14.6.

14.7.

14.7.1.

14.7.2.

14.7.3.

14.8.

14.9.

3alpoc WM MHOW aHAIOTHYHBIA JOKYMEHT OT HOTapuyca, Cyla WIH WHOTO YHNOJHOMOYEHHOI'O
oprasa (JIA11a), CBSI3aHHBIN C OTKPHITHEM HACIICACTRA.

Hacnennuku Bnpage, B ciyyae HATMYHS Y HUX JOKYMEHTOB, IOATBEPKAAIOUINX BCTYIJICHUE MU B
HACJIEICTBO, MPENOCTaBUTh (HANPaBUTH) YIPaBISIONIEMY 3asBICHHE O mepeaaye UM AKTHBOB
(manee — «3asBNeHNE O TIepeIade aKTHBOBY») B COOTBETCTBUU IMyHKTaMu 14.5.1-14.5.4 [loroBopa.
3asiBIeHHE O Iepefade akKTUBOB AOJDKHO conepxars: PUO HaciaeqHuka, ero nacrnopTHbIC JaHHBIE
(cepusi, HOMep, HAUMEHOBAaHUE BBIAABILETO OpraHa, JaTa BbIAAa4M, KOJA MOAPA3IeICHUs) U MECTO
peructpannu, ®UO Krmenra, gaty m Homep JloroBopa, peKBH3WTHI OaHKOBCKOTO CYETa,
OTKPBITOTO Ha MMs HACJIEOHHKA B POCCUIICKOM OaHKe (B ciydae mepeBoja J[eHEKHBIX CPEICTB),
PEKBU3UTHI CUeTa JETO0, OTKPHITOTO Ha MMs HaclieJHUKa (B ciydae mepeBona LleHHBIX Oymar),
KOHTAaKTHBIC JaHHBIE HacJeIHWKa (MIOYTOBBIM ajpec, HOMep TeledoHa, aapec 3IEKTPOHHON
noutsl). Ha 3asBieHun o mepemade akTHUBOB JO/DKHA OBITh IIOCTaBJIE€HA €ro JaTa M IMOIIHChH
HacnenHuka. HacrmegHuk BhpaBe yka3aThb B 3asBIEHHHM O IMepeladye aKTHBOB TOJBKO OJIUH
OaHKOBCKHMI CuUeT AJIsi MEepeBOJa KaXKAOTO0 BHAA BaJlOTBl, B KOTOPOW BBIpaKEHBI JleHEexKHbIE
CPEeACTBA, U TOJIBKO OAMH CYET Aemo (JIMLEBOH c4eT) I IepeBoa Kaxaoro Buaa LleHHsIx Oymar.
B ciydae ecnu HacneJHUKOB HECKOJIBKO, KOXKABIM U3 HUX MPENOCTAaBIISET (HAIPaBIAET) OTACIBHOE
3asBIeHME O TIepe/laue aKTHBOB B OTHOLICHUU ce0sl IMYHO.

K 3aspnennto o mepemaue akTUBOB JOJDKHA OBITH MPHIIOXKEHA HOTApUATIBHO 3aBEpEHHAs KOTHS
JOKYMEHTOB, IMOITBEPKIAIOIIMX BCTYIUICHWE HAcJIEIHHUKAMHU B HACJIEACTBO (CBHIETEIBCTBO O
IpaBe Ha HACJIEJACTBO IO 3aKOHY, CBHJETENHbCTBO O IPaBe Ha HACIEACTBO IO 3aBElaHHIO,
CBHUJIETENILCTBO O TMpaBe COOCTBEHHOCTH MEPEKHMBLICTO CYNpyra Ha JOJI0 B OOIIEM HMYIIECTBE
CYIIPYrOB), a TAKXKe KCEPOKOIMHMS MacropTa (3all0JHEHHbIC CTPAHUIIbI) HACICAHNUKA. Y IPABIISIOIINI
BIIpaBe MOTPEOOBATH MPENOCTABJICHUSI OPUTHHAJIOB JOKYMEHTOB, IMOATBEPXKAAIOIINX BCTYIUICHHE
Haclle/IHUKaMu B HacieacTBo. K 3asBneHuio o mepenade akTUBOB MOXET OBITh MPHIIOKEHA
HOTapUabHO 3aBEPEHHAsI KOMHUS COTJIAIICHHUS HACIeIHUKOB (COTJIALICHUs O pa3zesie HacleACTRa).
JIOKyMEeHTBI, yCTaHAaBIMBAIOLINE NIPABO HACIEIHUKOB HA HACJIEACTBEHHOE UMYIIECTBO B AOJIAX, HE
MPUHUMAIOTCS K UCTIOHEHHIO, €CIIM OHH He TIO3BOJISIIOT OCYIIECTBUTH pa3JiefieHne UMyIecTBa 0e3
o0Opa3oBaHus APOOHBIX YaCTEH.

Ynopapnstonii  ocymecTBisier TepeBoa J(eHexXHBIX CpeAcTB Ha cueT (cueTra), yKa3aHHBIN
(ykazaHHble) B 3asBJICHUU O Tepenave akTuBoB, B TeueHue S5 (Ilstn) paboumx mHel, a mepeBoj
Lennpix Oymar Ha cueT (cuera) Aerno, yKa3aHHBIN (yKa3aHHBIC) B 3asBICHUU O Mepeaade akTHBOB,
B teuenne 15 (IlsaTtHammath) paboumx mHeW, B 000MX CIy4asx MOCIE TOMY4YeHHs 3asBICHHS O
nepeaaye akTUBOB BMECTE C YKa3aHHBIMU B IyHKTEe 14.5.3 JloroBopa 10KyMEHTaMHu.
VYnpaBisionmil BpaBe Mo CBOEMY YCMOTPEHHIO Ha OCHOBAaHHUH 3asBJICHMs HAcJeIHHKa (manee —
«3asBICHHE O IMpOAaXKe AaKTHBOB») W B IOPSIKE, yCTAaHOBIEHHOM myHKTamu 14.7.1-14.7.3
HoroBopa, peann3oBaTb AKTHBBI, yKa3aHHbIE B JIOKYMEHTaX, NOATBEP)KAAIOLUINX BCTYIJICHUE
HaCJIe/IHUKA B HACJIEJCTBO, U IEPEBECTH JICHEKHYIO CyMMYy B PYOJsX, MOJYYEHHYIO OT TakoH
peanu3anuy, Ha OaHKOBCKHI cUeT HacleHrKa. Bo n3bexaHne COMHEHHH, YTIPaBISIONIMN BIIpaBe
0TKa3aTh B UCIOJHEHUH 3asBJICHUS O MPOJa’Ke aKTUBOB 0€3 00BSCHEHUS IPUUHH.

3asBIeHNE O MPOJaXKe aKTHBOB OJDKHO conepxaTth: ®HO HacnenHuka, ero nacrlopTHbIE JaHHbIE
(cepusi, HOMep, HAMMEHOBaHKE BBIJABIIETO OpPraHa, JaTa BbIAAuM, KOJA MOJpPAa3J/IeNeHns1) U MeCTO
peructpaunu, @O Knuenra, naty u Homep [loroBopa, HAaMMEHOBaHME M KOJIMYECTBO KaXKIOT'O
Buaa llenHpIx Oymar, HOANEKAIIUX peaNu3aldM, PEKBHU3UTHI OAHKOBCKOIO cueTra B PYOJsX,
OTKPBITOTO HAa WMs HaCJIeJIHMKa B pOCCUiiCKOM OaHKe, Ui TiepeBofa JCHEKHOW CYMMBI,
MoJTy4eHHO! OT peann3anuu LleHHpIx Oymar, KOHTaKTHBIE JaHHBIE HACIeTHUKa (ITOYTOBBII ajpec,
HOMep TesieoHa, afpec IEKTPOHHOH mouTsl). Ha 3asBnennn o nmponaxke akTHBOB JOJDKHA OBITH
MIOCTaBJIEHA €T0 JjaTa 1 MOJIUCh HaclenHnKa. HacmeaHuk BmpaBe yka3aTh B 3asBICHUH O TIPOJIaXKe
AKTHUBOB TOJIBKO OJIMH OAHKOBCKUM CUET JIJIs TepeBoja J{eHeKHbIX CPECTB.

B ciydae ecnu HaciaeTHUKOB HECKONBKO, KOKABINA U3 HUX MPEIOCTaBIACT (HAPABISAET) OTACIBHOE
3asBIeHNE O NPOJaKe aKTHBOB B OTHOLICHUH Ce0sl JTMYHO.

K 3asgBnenuio o mpomaxke aKTHBOB [OJDKHBI OBITh MPHIOKEHBI JOKYMEHTHI, yKa3aHHBIE B
nyHkre 14.5.3 JloroBopa, a Takke MOXET OBITh NPWIOKEHA HOTAPHAJIbHO 3aBEPEHHAS! KOMMS
COTJIAIIEHHsI HACIEITHUKOB (COTJIALICHHUs O pa3/elie HAaCcleACTBa).

Ecnu 3asBnenue o nepegade akTHBOB WX 3asiBICHHE O TPOJaKe aKTUBOB TOJAETCA B OTHOIIEHUH
MMYIIECTBA HECOBEPUICHHOJIETHUX  HACIEIHWKOB, YTPABISAIOMMIA  BIpaBe MOTPeOOBAThH
MPEJOCTaBUTh HOTAPHAIBHO 3aBEPEHHYIO KOIHIO Pa3pEIeHHs] OpraHa ONeKU U MONeYNUTeNbCTBA.
YnpaBnsionmii BIpaBe yaepKaTb U3 CyMMBI JIeHEKHBIX CPEACTB, MEPEBOAMMEBIX HACIETHUKAM,
cymmbl Bo3narpaxnaenus u Pacxonos.
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14.10. B ciyuae HeZOCTaTOYHOCTH B cocTaBe AKTHBOB ymepiuero Kimenra cymm JleHeXHBIX CPEICTB IS

15.1.

15.2.

15.3.

15.4.

155.

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

MTOKPBITHS cyMM BosHarpaknenus u Pacxomos, YpaBisromuii Bpase npoaats LleHHbie Oymaru B
KOJMYECTBE, HEOOXOAMMOM JIJIs IIOKPBITUSL CyMM Takoro BosHarpaxknenus u Pacxosos.

Pasnea 15. KondunenunaabHocTh

CTOpOHBI IOrOBapuBarOTCs, YTO (aKT 3aKJIOYEHUS U cyliecTBoBaHMA JloroBopa, nHpopmanus u

JOKYMEHTHI, OTHOcsImuecs K JloroBopy, CUMTAIOTCs KOH(QHUICHIUATGHBIMU M HE PACKPHIBAIOTCS

HUKaKUM TPETbUM JIMLIAM, MCKII04Yas KOHCYJIbTaHTOB CTOpOH, ayAWTOPOB YHPAaBISIOLIETO, a

TaKXXe OPTaHOB IOCYJApCTBEHHOW BJIACTH B COOTBETCTBHM C ACHCTBYIOIIMM 3aKOHOJATEIbCTBOM

Poccuiickoii @enepanun. O0s3aTenscTBa CTOPOH, U3N0KEHHBIE B HACTOSIIEM MYHKTE, COXPAHSIOT

cwly Tmocine mnpekpameHus aedctBus JloroBopa. IlonmoskeHust HacTosIiero IyHKTa He

pacnpocTpaHsioTcss Ha HH()OpPMAnMi0O M JOKYMEHTBHI, KOTOPbIE MOTYT OBITh IIOJYyY€HBI U3

OO0IIEAOCTYMHBIX HCTOYHHUKOB.

VYnpaBnsromuii UMeeT NpaBO PAacKphIBaTh TpeThbMM JuiaMm uHpopmanuio o KiwmeHnrte, kak

ydpeguTeie  JAOBEPUTEIBHOTO  YIpPAaBICHUS, TOJIBKO B  CIydasX, IPEeIyCMOTPEHHBIX

3aKoHOJIaTeaLCTBOM Poccuiickoit denepanyu.

VYnpaBnstonyii He HECeT OTBETCTBEHHOCTH 3a pasriallieHue (pacKpbITHe) KOH(QHICHIUATLHON

nHpopmanun KiueHTa winM monydeHHE TPETbUMH JHLIAMH [OCTyNa K KOH(PHACHUHWAIBHOU

nHpopmanun Kimenra B pesynbraTe NEpechUIKM Takoil MHGOpMamMu C 3JIEKTPOHHOM IOYTHI

KnuenTta (nnu Ha anexkTponHyto noury Knuenra), B Pasnene «OruetHocts MMCy, B Cucreme JJbO

®JI u/unu B JInunoM kabunere KivieHTa He 110 BUHE Y TIPaBIISIONIETO.

Kmuent maer YmpapnsiomeMy coriacue Ha nepenady MHQopMaimu, coxepskameiics B JloroBope

WM OTHocsmeiics Kk JloroBopy, B ciydasx, KOTJa 3TO HEOOXOOUMO YTpaBIAIOMIEMY s

peanmuzanmu npaB 1o LleHHBIM Oymaram, a Take HMHBIX CIy4asx, KOrja 3TO HE0OXOAWMO s

WCTIONTHEHVSI YTPaBISAIOMIAM €ro oO0s3aHHOCTEeH Mo HacrosmeMy JloroBopy, CIEOyIOIuM

KOHTpareHTam:

- JIeNO3UTapusiM, B KOTOPBIX OTKpPHITH Cyera aerno;

- perucrtparopaMm, B KOTOPBIX OTKpPBITHI JHIIEBBIE CUETa JOBEPUTEIHHOIO YIPABIAIOIIETO B
CHCTEME BEJCHHUS peecTpa BIaJebleB HMCHHBIX LIEHHBIX OyMmar;

- 0aHKaMm, B KOTOPBIX OTKpPHITHI CUeTa JTOBEpUTEIBHOTO YIPABISIONIETO;

- Opokepam, OpraHM3aToOpaM TOPrOBJIM U KOHTpPAreHTaM Mo CJeNKaM ¢ AKTUBaMH;

- sMuteHTtam LleHHbIX Oymar;

- TIOBEPEHHBIM YPaBJISIOLIETO MO AOrOBOPaM HOPYUESHHS.

YpaBIsonMil 0CyIIeCTBIISIET 00padOTKy MEPCOHANBHBIX JaHHBIX KiIMeHTa B ENsIX 3aKIF0UeHus,

WCTIOJIHEHUS U pacTopkeHusi JloroBopa B cooTBeTCTBUHM ¢ TpeOoBaHusIMU DesiepaibHOrO 3aKOHA OT

27.07.2006 Ne 152-03 «O nepcoHalbHBIX JaHHBIX» U HHBIX HOPMaTHBHBIX IPABOBBIX AKTOB.

Pa3znen 16. OrBercTBeHHOCTH CTOPOH M dopc-Maxkop

CTopoHBI HECYyT OTBETCTBEHHOCTb 3a HEHAJIC)KaIlee HCIIOJHEHUE CBOMX OO0S3aTeNbCTB 110
JoroBopy B COOTBETCTBUU C JICUCTBYIOLIMM 3aKOHOJATeNbCTBOM Poccuiickoil ®dexnepaiuu u
JloroBOpoM TOJBKO MPHU HATUYUH BUHBI.

B cmyuae HapymeHuss CcpokoB ymiuartbl BosHarpaxaeHuss wWiM  Bo3MelleHusi Pacxonos
VYOpaBisoWEro B cCiydasix, NpeaycMoTpeHHbIX pasnenamu 10 m 11 [orosopa, Knment mo
TpeboBaHUIO YIpaBistonero BeimuiadnBaet nean B pazmepe 0,01 (Homp nensix onHa cotast) % ot
HEYNJIa4€HHOW CyMMBI 3a Ka)KJIblid JI€Hb TPOCPOYKH.

VYnpaBnsfonii He HECeT OTBETCTBEHHOCTH 3a YOBITKM, HACTYNMBILIME B pe3yibTaTe ACHCTBHI
(6e3nmeficTBmii) Kimenrta (B TOM YHCIie MPH JOCPOYHOM BO3BpaTe AKTHBOB), YNYIICHUN WIH
3a7iepKeK co CTOPOHBI KineHTa B NCIIONTHEHUH CBOUX 0053aTENILCTB WIIH pealIn3alliy IpaB.
VYhpaBnfonii He HECET OTBETCTBEHHOCTHM 3a YObITKM KimeHTa, SABISIOIIMECS CIEICTBHEM
JIOCPOUYHOTO BhIBO/Ia AKTHBOB.

Ymnara meHH W BO3MEIIEHHE YOBITKOB, NMPUYMHEHHBIX HEWCIIOJHEHWEM WM HEHAJIEKaIluM
UCTIONHEHNEeM o00s3arenseTB 1o JoroBopy, He ocB00OX1at0T CTOPOHBI OT MCIIOJIHEHHS CBOMX
00s13aTenbCTB 1Mo JJoroBopy.

YrpaBnsonii He HECET OTBETCTBEHHOCTH 32 HEMPABOMEPHOE yAepKaHHe SMHUTEHTOM LleHHBIX
Oymar HajoroB WM JIOOBIX IPYTHUX JCHEXKHBIX CYMM M3 CyMMBbl HAuMCIICHHBIX AMBHUICHIOB U
JOOBIX APYTHX J0X0A0B 1o LleHHbIM Gymaram.
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16.7.

16.8.

16.9.

16.10.

16.11.

16.12.

16.13.

16.14.

16.15.

Yropapnstommii He HECET OTBETCTBEHHOCTH 3a YOBITKM JIMOO WHBIE HEOIaronpusTHhIC
MocneACcTBrsA, BO3HUKIME y KimeHTa B cBA3M ¢ HeWCHOIHEHHeM KIMEeHTOM OOS3aHHOCTH 110
MPEIOCTABICHUIO Y TIpaBysioleMy HH(popManuu (JJOKyMEHTOB) B COOTBETCTBUM C ITyHKTOM 4.2.5
HoroBopa.

YrupaBnsionii He HeceT OTBETCTBEHHOCTH 32 YOBITKH, KOTOpble MOTYT BO3HHUKHYTH y KimeHTa B
cinydae Hannuus y KinmeHTa MHOTO JOroBOpa Ha BelleHHWE MHIMBUAYAIBHOTO HHBECTHUIIMOHHOTO
cuera (KaK 3aKIIFOUYEHHOTO C IPYTUM Npo(eCCHOHANBHBIM YYaCTHUKOM PBhIHKA IICHHBIX OyMmar, Tak
U c YmOpapusiommM) MO0 B ciaydae, ecid KIMEHT HE WCIONHWI CBOIO OO0S3aHHOCTH I10
MIPEKPALICHAIO TAKOTO WHOTO JOTOBOPA HA BeIEHWE WHAWBUIYaIHHOTO MHBECTHUIIMOHHOTO CUETA.
Knmnent noarBepkaaeT, 4To OH OCBEJOMIIEH O TOM, YTO B ClIydae HAIWYHS y HETO HHOTO I0TOBOPA
Ha BeJEHHE WHAMBHUAYAILHOTO WHBECTUIIMOHHOTO CYETa, €My MOXET OBITh OTKa3aHO B
MPeIOCTaBICHNH WHBECTHIIMOHHOTO HAJOTOBOTO BBIYETA IO BCEM MMEIOIINMCS Y HEro I0TOBOpaM
Ha BeJICHHE MHIUBHUYATbHOTO MHBECTUIIMOHHOTO cueTa. Puck Takoro otkasa nexut Ha Kinunenre.
Hu omna u3 CropoH He HeceT OTBETCTBEHHOCTH 3a HEHCIIOJHEHHWE WM HEHaJIeKallee
WCTIONTHEHHE CBOMX 00s3aTeNbCTB MO JloroBOpY, €ciii Takoe HEWCITONHEHHE WM HEeHaJIexaree
HCIIOJTHCHHE SIBISICTCSI CIIEACTBHEM OOCTOSTEIBCTB HETPEOTOTMMON CHITBI ((hopc-Maxop).

Ilon obcrosiTenscTBaMu HempeoJoauMoi cuiibl ((opc-Maxkopom) CTOPOHBI MOHUMAIOT TaKHE
00CTOSITENHCTBA, KOTOPBIE BO3HUKIIN MOCIIE 3aKI0YeHHUS JJoroBopa B pe3ysbTaTe HelpeaABUCHHBIX
U HEOTBPATHUMBIX TPH JAHHBIX YCJIOBUSAX COOBITHI dpe3BBYaifHOTO xapakTepa. K momoOHBIM
obcrositenbecTBaM CTOPOHBI OTHOCSAT TakXKe JCHCTBHS OpPraHOB TOCYAAapCTBEHHOH BIIACTH U
yIpaBIieHHS, JeNaloIie HEBO3MOXKHBIM 00 HECBOEBPEMEHHBIM HcTONHEHHEe CTOPOHAMH CBOUX
o0s3arenscTB 0 J{oroBOpy, a Takke MpeKpalleHue, MPUOCTAHOBICHHWE PACUETHBIX, TOPTOBBIX,
KIIMPUHTOBBIX, JETIO3UTAPHBIX OTEpaIfii OpraHU3aTOpaMy TOPTOBIH (OMpKaMH), TEMO3UTAPUIMHU
WIN JepKaTeJIIMA PEecTpOB BJAJENbLEB IICHHBIX OyMar NpH YCJIOBHH JOOPOCOBECTHOTO,
CBOEBPEMEHHOTO W OCMOTPHUTENHHOTO neicTBusi CTOPOHBI, CCBHUIAIOIIEHCS Ha OOCTOSTENHCTBA,
YKa3aHHbIE B HACTOAIIEM ITyHKTE.

B cnyyae BO3HMKHOBEHHs OOCTOSTEIBCTB HENMPeoJdoauMor cuibl  (popc-mMaxopa), Cpok
BbINOTHeHUS CTOpOHAMH 0053aTeNIbCTB M0 J[0OroBOpy MpHOCTaHABIUBACTCS HA BpEMsi, B TCUCHHUE
KOTOPOTO JEHCTBYIOT TaKe 00CTOSITEIhCTBA.

CropoHa, HCIIONTHEHUE 0053aTEeNHCTB KOTOPOH OKa3aloch HEBO3MOXKHBIM BCIIEICTBHE JCHCTBUS
0OCTOSITENILCTB  HENpPeoJoIuMoi cuitbl (popc-maxopa), o0si3aHa YBEIOMHTH 00 3TOM JPYTYIO
Cropony B cpok He no3nHee 5 ([1aTn) pabounx qHEH ¢ MOMEHTa, KOT/Ia Ha4alloCh IEHCTBUE TaKUX
00CTOSITETIBCTB.

Ecnmu CtopoHa He HampaBUT WM HECBOEBPEMEHHO HAMPaBUT yBEIOMIIEHHUE, MPEAYCMOTPEHHOE B
myakTe 16.12 JloroBopa (ecim TOIBKO HEBO3MOXKHOCTh HAIPaBUTh TaKO€ YyBEIOMIIEHHE HE
BBI3BaHA JIEHCTBHEM OOCTOATENBCTB HEMPEoMoNuMol cuibl (popc-Maxopa)), 3ta CropoHa
JIMIIIAETCS TpaBa CChUIAThCS HA OOCTOSTENLCTBA HEMPEOAOIMMOM cuibl ((popc-Maxkopa) B ILENsIX
OCBOOOKICHUS OT OTBETCTBEHHOCTH 32 HEUCIIONHEHWE WM HEHaJuIe)Kallee MCIOTHEHNE
o0s3aTensCTB 1Mo JloroBopy.

Ecmu xapakrep oOCTOsITEbCTBA HEMPEOAOIUMON chitbl (Popc-Maxkopa) COXpaHSIOTCS B TeUEHHE
6osnee yem 1 (Omuoro) mecsia, CTOPOHBI NPUHAMAKOT COBMECTHOE PEIICHHWE O BO3MOXKHOCTH
coxpaneHnus JloroBopa B cue.

B cBs3u ¢ BBenenuem npotus Poccuiickoit denepannn, pOCCUUCKUX OpTraHU3ALMNA U IOPUIUIECKUX
U (QU3MYECKUX ITUI] 3allpeTUTENbHBIX Mep (caHkiuii) co croponsl CIIA, EBpometickoro corosa,
BenukoOpuTaHUM ¥ HEKOTOPBIX HMHBIX TOCYAapCcTB (TEPPUTOPHIA), HEKOTOPHIX WHOCTPAaHHBIX
OpraHM3alii, BKJIOYAs HHOCTPAHHBIC OpraHU3aluy (UHAHCOBOTO PHIHKA (IMUTCHTHI, OAaHKH,
JNETO3UTapuM M 1Ip.), a TaKKe OTBETHBIMU Mepamu Poccuiickoit denepannu, MOXKET OBITh
HEBO3MOXXHO, CYIIECTBEHHO 3aTPyIHEHO WJIM SKOHOMHYECKH HEIEenecooOpa3HO OCYIEeCTBISTh
orepalyii ¢ WHOCTPaHHBIMH AKTHBaMu (BKIJIOYash BO3BpAaT YKa3aHHbIX AKTHBOB KimeHTy 1o
HUCTeYeHHH cpoka JloroBopa WM JOCPOYHO), a TaKKe HEBO3MOXHO JIMOO CyIIECTBEHHO
3aTPYAHCHO IIOJIYYCHUEC ITOXOOOB II0 OTUM AxtuBaMm. Kamenr MMPU3HACT, 4YTO YKAa3aHHBIC
00CTOSTEIHCTBA CIIOCOOHBI OKa3aTh CYIIECTBEHHOE BIIMSHUE HA PE3YNIbTAThl WHBECTUPOBAHUS, H
YTO B HACTOSIIEE BPeMsI HEBO3MOXKHO OIMPEACIUTh WIN CHENaTh MPEIIOI0KEHIE OTHOCUTEIBHO
nepuojila BPEMEHH, B TEYEHHE KOTOPOro VyKa3zaHHble OOCTOSATENhCTBA OyIyT NPOJOIKAThH
CyImeCTBOBATh. KimenT Taxxke MMOATBEPXKAACT, YTO anaBnﬂ}omHﬁ HE HECET OTBETCTBCHHOCTH 3a
MOoObIe YOBITKM, B TOM YHCJE JH000€ YMEHBIIEHHE CTOMMOCTH AKTHUBOB, KOTOPBIE MOTYT
BO3HUKHYTH Y KimenTa no IIPpUYNHE HWJIHW B CBA3M C CYHICCTBOBAHMEM YKAa3aHHBIX BBILIIC
00CTOSITETIBCTB.
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17.1.

17.2.

17.3.

17.4.

17.5.

17.6.

17.7.

17.8.

18.1.

18.2.

18.3.

Pa3nen 17. Cpoxk aeiictBusi loroBopa u nopsiiok ero J0Cpo4HOro npexpameHust

HoroBop neiictByer B TeueHue 37 (Tpupuatu cemu) MecsiieB C JaThl BCTYIUICHUSI B CHIY B
COOTBETCTBHH C TMyHKTOM 3.2 JloroBopa, ecii MHOE HE yCTAHOBIIEHO ycIoBUsAMH CTaHIapTHOM
CTpaTeruy ynpaBlieHUs.

[Ipu otcyrcTBumM 3asBnenus noOoi n3 CTOPOH O mpekpaiieHnH JloroBopa He MeHee 4YeM 3a
30 (TpuauaTh) KajdCHIAPHBIX AHEH 10 OKOHYAHHUS CpoKa €ro aedcTBus, JloroBop cuuTacTcs
MPOJUIEHHBIM Ha TOT K€ CPOK M Ha TeX e YCIOBHUSAX, KOTOpBIE MpeaycMoTpeHbl CTaHmapTHOMH
crparerueii ympaenenus. Cpok geiictBust JloroBopa MoxkeT OBITh MNPOIJICH YKa3aHHBIM B
HacTosIeM IMyHKTe JJoroBopa crmocoboM HEOrpaHUYEHHOE KOJIMUYECTBO pas.

JoroBop MoXxeT OBITh pacTOPrHYT MO coriacuio CTOpPOH, a TaKkKe 10 WHHUIMATHUBE JIO00W W3
CTOpoH B OJHOCTODOHHEM BHECYJCOHOM TMOpSAAKE C MNpPEABAPUTENBHBIM MTHUCHMEHHBIM
yBegomieHuem apyroid Croponbl He Mmenee, yem 3a 30 (Tpuauarp) kaneHDapHBIX AHEH 10
npeamnonaraeMo  gatel npekpaieHuss JloroBopa. KiueHT Takke BIpaBe OTKazaTbCs OT
Hactosamero JloroBopa B OJHOCTOPOHHEM BHECYIAeOHOM TMOpPSAKE, HANPAaBUB YIIPABISIOIMIEMY
[Topyuenue Ha BBIBOJ AKTHBOB B OTHOIIIEHUHU BCEX AKTHBOB, HAXOSIINXCA B YIIPABICHUH.

B cnywae mpekpamenus JloroBopa, BKIIOYas JOCPOYHOE MPEKpALLECHUE, Y IPaBISIFOLINI
Bo3Bpamaer KimeHTy Haxopsiiuecs B YIpaBICHUM AKTHUBBI 332 BbIUETOM MPUYHUTAIOIIETOCS
Bo3narpaxaenus, PacxonoB u noaiexkaiux yaepKaHuio HaJloTOB.

Bosspar AxTtuBoB KnueHTy B cBsi3u ¢ pacTopkeHueMm /loroBopa 1mo MHHIMATHBE Y IPABIISIOLIETO
WIM B CBS3UM C OTKa30M YIOPABISIIOMIEro OT MpojoHrauuud JloroBopa OCYLIECTBISIETCS Ha
ocHoBanuu Ilopydenus Ha BbIBOA AKTHBOB. Ecnmu Kiment He mpenocrasnser [lopydenue Ha
BBIBOJI AKTHBOB I10 TPEOOBAaHHUIO YIIPABJISIOIIETO, YTIPABJISIONIMIA BIPAaBE OCYIICCTBUTH BO3BpAT
AKTHUBOB II0 PEKBU3UTAM, YKa3aHHBIM B 3asiBJICHUU O MIPUCOCAUHEHUU. B ciydae ecnu BO3BpaTUTh
AKTHBHI 110 YKa3aHHBIM PEKBHU3HUTaM 10 KaKHM-THOO NMPUYMHAM HE TIPEICTABISICTCS BO3MOXKHBIM,
TO YTpaBigOIUi UIMEET MpaBo BHECTH AKTHUBHI B ACTIO3UT HOTapuyca.

Bosepar AxtuBoB KimeHTy B cBsi3u ¢ pactopkeHneM JloroBopa no wHuimatnBe KineHTta wimu B
CBs3M ¢ 0TKa3oM KimenTa ot npononranuu Jlorosopa ocymecTBisieTcsi Ha ocHoBaHuM [lopyueHus
Ha BBIBOJ AKTHBOB.

Bo3BpaT AKTHBOB OCYIIECTBIISIETCS YTPABISAIOIMIMM B TMOPSIKE, MPEIYCMOTPEHHOM pas3ienoM 7
Horosopa.

B ciydae monyuenust YmpaBisomuM UMYIECTBa Mocie Mpekpaiienus JloroBopa, HO B CBS3U C
OCYILIECTBJIEHUEM YIIpaBJIeHUs] B Tmepuoj JeictBus JloroBopa, YnpaBisiomMil NHUCbMEHHO
yBeAOMIISIET 00 3TOM JIUIIO0, ¢ KOTOPhIM OB 3akimoueH JloroBop, B Teuenue 10 (decstu) pabounx
IHEH. YBenomiieHHE YIPaBISIOUIETO JOJKHO COAEPKATh MEPEUYEHb MOJYYEHHOTO HMYIIECTBA
(BUI, KOMMYECTBO, BalOTa, CyMMa) W TpeOoBaHuUs (yCIIOBHA) IJISl TEPEBOJA ITOTO0 MMYIIECTBA
JUILY, C KOTOpBIM ObuI 3akmioueH JloroBop. JlaHHoe yBemomileHHe HampasisieTcs Y MPaBIIsSIONIIM
[0 aJpecy WIH IO aJpecy 3JEKTPOHHOW MOYTHI, YKa3aHHBIM B 3asBICHUU O IPHUCOCIUHEHUHU.
Jlumo, ¢ koTopeiM ObuT 3akioueH JloroBop, B TeueHue 10 ([ecsatu) pabouux gHel mocie
MOJTy4EHUs] Y BEJOMIIEHHSI OT Y IIPaBJIAIOLIEr0, HallpaBisieT Y npasisitoieMy [lopyueHue Ha BBIBOJ
AKTHBOB, coJiepiKalliee PEKBU3UTHI paCUETHOTO cUeTa (CUETOB) H/WIIH JIMIIEBBIX CUETOB B PeecTpax
W/WJIM CUYETOB JIETIO B JCTIO3UTAPUAX, HA KOTOPBIE YTIPABISIONINN JOJDKEH MEPEBECTH TOTYYSHHOE
UMyIIecTBO. B cimywyae ecnm ans mepedncieHus (mepeBojia) MMYIIECTBa Ha CyeTa, YKa3aHHbBIE
JIUTIOM, C KOTOPBIM OBLT 3aKit04eH JloroBop, HEOOXO0AUMO TONYYUTh AOTOTHUTEIbHBIE TOKYMEHTHI
W/W¥M CBeNieHUS, YTPaBIIOMMN HHOOPMHUPYET OO0 3TOM IMIO, C KOTOPHIM OBLI 3aKIIIOUeH
JloroBop, M OCYIIECTBISIET Takoe NepedrcieHne (TepeBon) IMocie IMONy4YeHHUsS HEOOXOIUMBIX
JOKYMEHTOB W/WJIM CBEJCHHUU. YNIPAaBIAIOUIMN BO3BpAaIIaeT JIKIYYy, C KOTOPbIM ObUI 3aKJIIOUEH
JloroBop, IMyIIECTBO 32 BEIUETOM Pacxom0B 1 MoANeKaIUX yAEpKaHUI0 HAJIOTOB.

Pa3znen 18. IlpnMennMoe 3aKOHOAATEIHCTBO U MOPSI/IOK Pa3pelieHust CIIOPOB

JoroBop perymupyercd M MOMIEKUT TOJIKOBAHWIO B COOTBETCTBUM C 3aKOHOJAATEIBCTBOM
Poccuiickoit @enepanun.
CTOpoHBI OYIYT CTPEMUTHLCS Pa3pelInTh BCE CIIOPHI U pazHoriacus 1o J[oroBopy WM CBS3aHHBIE C
JloroBopoM IyTeM NMEepeEroBOPOB.
Ecmu Croponam He ymactcst yperyaupoBaths Takoil cop B Teuenue 30 (Tpuauar) KaneHaapHbBIX
THEH C MOMEHTa THChbMEHHOTo yBemomuieHus onHo Ctoponoir papyrod CTOpPOHBI O
BO3HUKHOBEHHH CIIOPA, CIIOP MOXET OBITh NepefaH sl pa3pelieHus B CyAeOHOM IOpSAIKE IO
MECTY HaXOKJICHHUs Y IPaBIISAIOLIETO.
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19.1.

19.2.

20.1.

20.2.

20.3.

Pasznen 19. YBenomienus u pekBu3urbl CTOPOH

Ecnu mHOE He ycTaHOBIEHO HAacTOSIIMM J[OrOBOpOM, BCE YBEIOMIICHHS, OTYETHI, TPEOOBAHUS U
VHas JIOKyMCHTaIlusl, MpenycMOoTpeHHas JloroBopom (manee — «yBEIOMIICHUS), HAINPABISETCS
Kmuenty (mo BeIOOpY YTpaBIisIOMmIET0) 3aKa3HBIM IHCEMOM C YBEIOMIIGHHEM O BpYYEHUH,
KypbepCcKOil ciy»)00H, BpydaeTcsl MO/ POCHUCH, HATPABISETCS MO aapecy 3JIEKTPOHHOW MOYTEHI,
yKa3aHHOMY B 3asBJICHUM O TNPUCOCIUHCHHH, MYyTEeM €€ pa3MelicHus Ha VHTepHeT—caiite, B
Pazgene «OtuetHocte MHUC», Cucreme [ABO ®JI w/mmm B Jluunom kabunete Kimenra.
YBegoMieHus B afjpec YTPaBISIONIET0 HAMPABIAIOTCS 110 PEKBU3UTAM, YKa3aHHBIM B MyHKTe 19.2
Horosopa.

PexBu3uts! Ynpasnstoniero:

000 «PCXb Ynpapnenne AKTHBaMI)

123112, Mocksa, 1-it KpacHorapaeiickuii

npoesa, 1oM 19

WNHH 7704814182 KIIIT 770301001

P/c 40701810300000000067%*

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

On.noura: info@rshb-am.ru

*YKa3aHHBIN CUET HE SABJIAECTCS CUETOM JIJIA IEPEUUCIIEHUS CPEJICTB B JOBEPUTEIBHOE YIIPABICHUE

Paznen 20. AHTUKOPPYNLMOHHAS OTOBOPKA

CTopoHBI MOATBEPKIAIOT APYT JPYTY, YTO B MpOIECCe MOATOTOBKH K 3aKJIIOUEHHIO HACTOALIETO
Horosopa CTOpOHBI, X NPEACTABUTEIH, ITOCPEAHUKH U aduianpoBaHHbBIE JHIIA HE COBEPIUAIU
JNEUCTBUN, YKa3aHHBIX B HACTOSILEM IyHKTE. J[OMOMHUTENBHO YHIPaBIAIOMIMNA MOATBEPKAACT
Knmenty, uTo yka3aHHbIe I€HCTBUS HE COBEPIIATUCH €r0 pabOTHUKAMH.

CTopoHBI 0053yI0TCSI 00€CIIeUunBaTh BHIIIOJIHEHUE YCIOBHM, IPEIYCMOTPEHHBIX TaHHBIM Pa3esioM
Hacrosiero /loroBopa, CBOMMH NMPENCTABUTEIISIMH, MTOCPEIHUKAMU, a()(HUIMPOBaHHBIMH JTHLIAMH,
a Takke OOECIeYMBAIOT BBITIONHEHUE YCJIOBHUH TPETHHUMH JIMIAMH, KOTOPBIE HAXOMSATCS IOJ
KOHTPOJIEM COOTBETCTByIOMmeH CTOPOHBI WIM €€ BIUSHHEM. J[OTOJHUTENBHO Y IIpaBIsSIONTHI
00s13yeTcsi obecrieunBaTh BHIIIOJHEHNUE YKA3aHHbBIX YCIOBHHA €ro padOTHUKaMH.

[Ipu ucnonHeHnn cBOUX 00s3aTENBCTB O HacTosmeMy JloroBopy CTOpOHBI, UX MPEICTABUTEIH,
nocpeTHUKY U adpuarpoBaHHbBIe KA, a TAK)KE pAOOTHUKH Y IIPABIISIONIETO:

- HE BBIIJIAUYMBAIOT, HE MIPEAJIaraloT BHIIUIATUTH U HE Pa3pellatoT BBIIUIATY KaKUX-TH0O JEHEXKHBIX
CPEACTB W/WIN HE TEPEeNaloT MHbIE MaTepHaJbHbIC LEHHOCTH (MMYIIECTBO U T.II.), MPSIMO HJIU
KOCBEHHO, JIFOOBIM JIUIIaM, JUIsSl OKAa3aHUs BIUSHHS Ha JACUCTBHUS WM PEUICHUs dTHX JIHII C LENbI0
MOJIYYHUTh KaKue-TH00 NPEeNMYILECTBa WIIM 10CTUYb UHbIE LEJIN;

- HE OCYLIECTBJISIIOT JEMCTBHH, KOTOpbIE MOTYT OBbITH KBaJH(HUUMUPOBAHBI KaK BBIMOTIATEIbCTBO
B3SITKH/HE3aKOHHOTO BO3HATPAXK/CHHS WIN NpeAMETa KOMMEPYECKOTO MOJKYIIA, TIOCPEIHUIECTBO
B KOMMEPUYECKOM MOJKYIIE/BO B3ITOUHMUYECTBE, 1a4a/OTyYCHUE B3STKH, KOMMEPUYECKHHA MOJKYII,
HE3aKOHHOE BO3HArpaKICHUE, 3JI0YNOTpPeOIeHHEe MOJIHOMOYMSAMH, a TakKXXe HHble JCHCTBHA,
Hapywaromue TpeOboBaHus 3akoHoAaTenscTBa Poccuiickoit denepanuu B chepe NpOTUBOACHCTBUS
KOppYTIINH.

HononautensHo KiMeHT oTka3piBaeTcs OT CTUMYJIMPOBAHMS KaKUM-THOO 00pa3oM paOOTHHKOB
VYhopaBiasomero, B TOM YHCIE MyTeM IPEAOCTABICHUS JIEHEKHBIX CYMM, IIO/JapKOB,
0e3BO3ME3/THOTO BBHINONIHEHHS (OKazaHWs) B WX ajpec pabor (ycnyr) W JpyrdMH, He
MOMMEHOBAaHHBIMH 3JIeCh CIIOCOOaMH, CTaBSAIIMMHU PAaOOTHUKA B ONPEJICICHHYIO 3aBUCUMOCTH H
HanpaBJICHHBIMH Ha 00ecIieYeHUE BBIIIOJHEHHUS STUM PaOOTHUKOM KaKUX-JIMOO IEHCTBUH B MONB3Y
Kinenra.

CTOpoHBI pealM3ylOT MPOLEAYPHl IO TPEIOTBPANICHUIO KOPPYIIHUU W KOHTPOJIHPYIOT WX
COOJIIOZICHNE, a TaKKEe OKa3bIBAIOT B3aUMHOE COACHCTBHE APYT APYTYy B LEJSAX MPEeJOTBPALICHUS
KOppyMLHUH.

B cmydae Bo3HuKHOBeHHS y CTOpPOHBI MOMO3PEHHUN, YTO MPOU3ONULIO WM MOXKET MPOU30WUTH
HapyleHne Kakux-mubo mnojoxenud myHkra 20.1 Hacrosmiero JloroBopa, COOTBETCTBYIOIIAS
Cropona o0si3yercss yBemomuth apyryto CTOpoHy B NHUCbMEHHOM (opme. B mmcbMeHHOM
yBenomiennn CropoHa o0s3aHa cociathess Ha (AaKThl W/WIM TPEJOCTaBHTh MAaTepHalbl,

17


mailto:info@rshb-am.ru

20.4.

20.5.

21.1.

21.2.

21.4.

JIOCTOBEPHO TIOATBEPIKIAIONINE MM JAFOIINE OCHOBAHWE IMPEAINOararb, 4TO MPOU3OILIO WU
MOXET TPOM30NTH HapyIlIeHWe Kakux-Tuoo monokenmii myHkta 20.1 Hacrosmiero JloroBopa
npyroii CTOpoHOM, €€ MpeaCcTaBUTENSIMH, IMOCPEAHUKAMH, aQUIMPOBAHHBIMU JIUIAMU WU
paboTHuKamMu Yrpasistomero. [locie moiryueHuss mucbMeHHOTO yBeaomieHus CTOpoHa, B aapec
KOTOpOW OHO HaIpaBleHO, MpenoctaBisieT apyroii Ctopone B tedenne 7 (CeMu) KalleHHAPHBIX
THEH C JaThl MOJTyYeHUs] MMChbMEHHOTO YBEIOMIICHHS 3aBEPEHUS O MPUHITHHA MEp, HaIPaBIEHHBIX
Ha HEIONMYIICHUE HAPYIICHWA, MHHMMHU3AIMI0 HETaTUBHBIX IIOCICJACTBHI B Ciydae, €CIU
HapylIeHre ObUIO COBEPIIEHO.

CTOpoHBI TapaHTUPYIOT OCYIIECTBICHHE HAIJICKAIIETO pa30MpaTeNbCcTBa 10 MPEACTABICHHBIM B
pamMKax WCIOJHEeHUs Hacrtosiero J[loroBopa ¢aktam u npuMeHeHHE S(PQGEKTUBHBIX MEp IO
YCTPAHCHHIO M HEJIOMYIICHUIO B TaJbHEHUINIEM HapyIIeHUH, YKa3aHHbIX B MyHKTe 20.3 HACTOSIIETO
JloroBopa, 1 MpeAOTBPALICHUIO BOZMOXKHBIX KOH(QIUKTHBIX CUTYaITHH.

CTOpOHBI ~ TapaHTUPYIOT TOJHYH  KOH(MUICHIMAIBHOCTh TPU  UCIHOJIHCHUU  YCJIOBHH
AHTUKOPPYHIIMOHHON OTOBOPKH, 3a WCKITIOYCHUEM CITy4aeB, MIPETyCMOTPEHHBIX
3aKoHonarensCcTBOM Poccuiickoit ®enepanuu. JlOMONMHUTENRHO YHPaBISIOLMN TapaHTHPYET
OTCYTCTBHE HETAaTHUBHBIX IMOCIEACTBHU IJIsi paOOTHUKOB YTIPABISIONIET0, COOOMMBIINX O (aKTe
HapyILIECHUN.

Pasznen 21. IlepexoaHble MoJ10KeHUS

B oTHOmIEHNN JOTOBOPOB HA BEJACHUE HHANBUAYATHFHOTO HHBECTUIIMOHHOTO CUETA, 3aAKITIOYCHHBIX B
nepuop ¢ 1 suBaps 2015 roga mo 31 mexadpst 2023 roma BKIFOUUTENIHHO, JOTOBOPOB HA BElICHHE
WHAWBUIYyaJFHOTO  WHBECTHIIMOHHOTO  CYETa, 3aKIIOYCHHBIX  (PH3MYECKHM  JUIOM  C
npodecCHOHANBEHBIM YYaCTHUKOM pPBIHKA IIeHHBIX Oymar mocne 1 suBaps 2024 roga B memsx
nepenayn  MpoeCCUOHANBHOMY YYaCTHUKY pBhIHKA IIEHHBIX OyMar JICHEXKHBIX CPEJICTB,
JParoleHHBIX METAJUIOB W IEHHBIX OyMar, yYTeHHBIX Ha HWHIUBUAYAIbHOM HHBECTUIIMOHHOM
cdere, OTOBOP Ha BeJeHHE KOTOPOTO 3aKI0YEH 3TUM (pu3udeckuM uioM B riepuof ¢ 01 sHBaps
2015 roma mo 31 gekabps 2023 roma BKIIFOYUTEIBHO, MPHUMEHSIOTCS MojokeHus cr1.10.2-1
®denepanbHoro 3akoHa ot 22 ampenst 1996 rona Ne 39-03 "O peiHke IeHHBIX Oymar" B pefaKivy,
JeHCTBOBABILIEH 10 OHS BCTyIUieHUs B cuity @enepanbHoro 3akoHa Ne600-d3 ot 19.12.2023 roga
«O BHeCeHMM W3MEHEHMH B OTJENbHBIC 3aKOHOAaTenbHbIC akThl PD» (mamee — ®3-600), 3a
HCKJIFOYCHHUEM JIOTOBOPOB Ha BEJIEHWE WHIWBUIYyAIbHOTO WHBECTHIIMOHHOTO CUETa, YKa3aHHBIX B
yacTu 6 cT. 4 ®3-600.

B oTHOIEeHNH AOTOBOPOB Ha BEJIEHUE HHIUBUIYATBHOTO HHBECTUITMOHHOTO CUETa, 3aKIIFOYCHHBIX B
nepuoz ¢ 1 staBaps 2015 roxa o 31 aexadps 2023 roxa BKIIOYUTEIBHO, oJoxeHus ctaThu 10.2-1
B pemakuuun D3-600 npumeHsitoTca B Cllydyae, €CIM B OTHOLIEHHM WHAUBUAYAJIBHOTO
WHBECTUIIMOHHOTO CYETa MHBECTOP 3asBHJI O €Tr0 WCIOJh30BAaHUH B Ka4e€CTBE HHIUBUIYAIBHOTO
WHBECTHIIMOHHOTO c4eTa, OTKpbiToro mocie 01 suBaps 2024 roma., 3a HCKIIOYCHHEM
WHIWBUYyAIbHBIX WHBECTUITMOHHBIX CUETOB, OTKPHITHIX mocie 1 saBaps 2024 roxa .21.3. Co mus
BerymieHuss B cuiy ®3-600 ¢dm3mueckoe nwio He BIpaBe 3aKiIO¥aTh JIOTOBOP Ha BeJICHUE
WHIUBUYyaIbHOTO WHBECTUIIMOHHOTO CYETa B CiIydae, ©CIM TaKoe JIMIO SBISIETCS CTOPOHOM
JIOTOBOpA Ha BEJIEHWE WHIWBUIYATLHOTO WHBECTHUIIMOHHOTO CUETa, 3aKIIOYCHHOTO B mepuon ¢ 1
staBaps 2015 roma mo 31 gexabps 2023 rona BKIFOYATENHHO, 32 HCKITIOUSHUEM CITy4ast 3aKIFOUEHUS
JIOTOBOpA HAa BEJICHWE WHIUBUAYAIBHOTO HHBECTHUIIMOHHOTO CYETa C IPYTHM MPOoheCcCHOHATBHBIM
YYaCTHUKOM pBIHKA IIEHHBIX OyMar B IENIAX IEpeJadyd €My YYTCHHBIX Ha HHIUBUAYAIbHOM
WHBECTUIIMOHHOM CYETE TAaKOTO (PM3UUECKOTO JIHMIIA ICHEIKHBIX CPEICTB, IPArOlEHHBIX METAIOB U
LEHHBIX OyMmar.

[IpodeccruonanbHbIl yY4aCTHUK PhIHKA IEHHBIX OyMar W YNpaBsollas KOMIIAHHS OTKPBHITOTO
[aeBOr0 MHBECTUIIMOHHOIO (hoHIa co aHA BeTyruieHus B cuny ®3-600 3akimogaroT J0roBop Ha
BeJIeHUEe WHIAVNBUIYAILHOTO WHBECTUIIMOHHOTO CYeTa, eclii (U3NYECKOe JIMIO 3asBHIO B
MUCbMEHHOH (OpMe B BHIEC OTACIBHOIO JOKYMEHTa, YTO HE HMEET JO0roBopa Ha BeIEHHUE
WHIWBUAYATEHOTO HHBECTHIIMOHHOTO CYeTa, 3aKII0UeHHOro B iepuoy ¢ 1 saBaps 2015 roma mo 31
nexadpst 2023 roja BKIIOYUTENHHO. YKa3aHHOE 3asBICHHE He TpeOyeTcs B cliydae 3aKJIFOUEHUS
JIOTOBOPA Ha BEJCHHE WHAMBH/yaTbHOTO HHBECTUIIMOHHOTO CUETa B IENAX Mepeaayll YITCHHBIX Ha
WHIUBHAIYyAIbHOM WHBECTUIIMOHHOM CYETE JAaHHOTO (DH3MYECKOTO IUIA JACHEKHBIX CPEICTB
Ipyromy mpodeccrmoHaIbHOMY yYaCTHHKY phIHKAa mMeHHBIX Oymar.21.5. Co mHS BCTYIUICHHS B
cury @3-600 ¢usuveckoe JIMIO HE BIPaBE 3aKIIOYaTh JTIOTOBOP HA BEJCHHE WHIMBHYaTbHOTO
WHBECTHIIMOHHOTO CUYeTa B CIIy4ae, €CJIM TaKOoe JIUIIO SIBJIETCS CTOPOHOHM JTOTOBOpa Ha BEIACHUE
WHIWBHAYATEHOTO WHBECTUIIMOHHOTO CcUeTa, 3aKiodeHHoro B nmepuona ¢ 01 sasaps 2015 roma mo
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31 nmexabpst 2023 roma BKIIOYUTEIHHO, 32 WCKIIOYCHHEM Cllydas 3aKJIIOUYCHUS JOroBOpa Ha
BEJICHUE MHIUBUAYaJIbHOT0 MHBECTUIMOHHOTO CUeTa ¢ APYTUM MPOGECCHOHAIBHBIM YYaCTHUKOM
pBIHKA IICHHBIX OyMar B IIEJIIX Tepeadyd eMy YUTESHHBIX Ha WHIUBUIYaTHbHOM WHBECTHIIMOHHOM
CYeTe TAaKOro JIHUIlA JCHEKHBIX CPEJCTB, IPArollCHHBIX METAJUIOB U IEeHHBIX Oymar. KiueHT mpu
3aKiroueHnn JloroBopa mpemocTaBisieT 3aBepeHHs 00 OOCTOSTENBCTBAX OTCYTCTBUS TaKOTO
VHANBUIYyaJFHOTO WHBECTHUIIMOHHOTO CYeTa ¥ HECeT BCE HOpUANYECKHe © (DUHAHCOBBIE
MOCJIEICTBUSI HAPYIIICHUS JAHHOTO 3aBEPEHHUSL.

IIpuao:xkenus k Jorosopy:

Ne 1 — 3asBnenune o nmpucoenquHernu K JloroBopy;
Ne 2.1 - 2.7 - CranmapTHbIe CTpaTeruu yIpaBICHUS;
Ne 3 — Jlexmapanuu o puckax.
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[Mpuoxenne Ne 1

K JloroBopy JI0BEpUTEIILHOTO YIPABICHUS
LIEHHBIMH OyMaramu, IpeaycMaTpHBaIOIIEMy
OTKPBITHE U BEJICHUE HHANBUYaIbHOTO
WHBECTHIIHOHHOTO cUeTa (CTaHZapTHas Gpopma)

3AABJIEHUE O IPUCOEJUHEHHUU K 1OI'OBOPY

3asiBHTEIL
®damvuins Umsa OtyecTBo:

Ajpec perucTpanum:

JIOKYMEeHT, y10CTOBePSIOLIUi THYHOCTh:
(HHI/IMEHOB&HI/IE JAOKYyMEHTa, Cepus, NE, KCM BBIJIaH, 1aTta BI)II[&I'{I/I)

JlaTa M MeCTO poKAeHHA:
I'paxnancrso:

Anpec 1151 HaNpaBJIeHUs NOYTOBOI
KOppeCcHOHeHI N

AJnpec 3J1eKTPOHHOM MOYThI:

Tenedon (1151 cBA3U ¢ YPaBJISAIOIUM N0
BOINPOCAM [J0BEPUTEJIBHOTO YIPABJICHHS):

BankoBckue PEKBU3HUTHI:

Hacrosmmm 3asiBieHnemM o mpucoenuHeHUH (nanee — «3asiBIICHUE») S, B COOTBETCTBHH CO CTaThei
428 TI'paxmanckoro kojekca Poccwiickoit ®Penepanny, MOTHOCTHI0O W 0€3YCIIOBHO TPHUCOSAWHSIOCH K
JloroBopy JOBEPHUTEIHLHOTO yNPaBICHHUS IEHHBIME OyMaraMmiu, NpeayCcMaTpUBaIOIeMy OTKPBITHE U BEJCHUE
WHAWBUAYaTbHOTO HHBECTHIMOHHOTO cueTa (craHmapTHas Gopma), BKIOYas MPHIOKECHUS K HEMY, C
000 «PCXb Ympasnenne AxkTuBamMm» (fnanee — «J{oroBop» u «YpaBIsIONIHii», COOTBETCTBEHHO).

HO[{HI/ICBIBaﬂ 33HBH6HI/IC, Aa.

O 3asBJSAI0, YTO HA JaTy MOAMNHCAHHUS HACTOAIIEro 3asBICHHUS KOJIHMYECTBO 3aKIIOYCHHBIX MHOIO
JNEHCTBYIONINX JOTOBOPOB Ha BEJEHHE WHIMBUIYAILHOTO HWHBECTUIIMOHHOIO cYeTa 3akitoueHHbIX ¢ 01
stHBaps 2024 rozna He MPEBBIIAET ABYX, B TOM YHCIIE OTKPBITHIX Y Y TIPABISAIOLIETO;

O HE WMEI0 JIOTOBOpAa Ha BEJEHHWE WHAWBUAYATHLHOTO HHBECTHUIIMOHHOTO CYETa, 3aKIIOYCHHOTO B
nieprox ¢ 01 staBaps 2015 roga mo 31 mexabps 2023 roa BKIFOUUTENBHO (32 UCKIFOUYEHUEM CITydaeB, KOTia
B OTHOIICHWH WHIUBUIYAJIBHOTO WHBECTHIIMOHHOTO CYETa 3asBICHO O €r0 HCIOJh30BAHHUA B KAYECTBE
WHIUBUYAIEHOTO HHBECTUIIMOHHOTO cueTa, OTKphIToro mocie 01 saBaps 2024 roxa.

51 moarBep:knalw, uro o0Jagar0 BCeMHM HEOOXOAMMBIMH 3HAaHMSAMH M ONBITOM B 00JIACTH
WHBECTUPOBAHUS, UMEI HEOOXOAMMBIA YPOBEHb JOXOJIOB, PacxonoB U cOepexxeHui. Llemn BeIOpaHHOMN
MHOM CraHAapTHOW cTpaTeruu ympasieHus, Oxxumaemas TOXOIHOCTh M JlomycTUMBIN pHCK B Te4YeHHE
MHBECTULIMOHHOTO TOPU30HTA SIBIISIFOTCS JJISI MEHSI IIPUEMIIEMBIMH.

S TakiKe MOATBEPKIAI0, YTO 10 MoANHCAHUS 3asiBJICHUS 1 03HAKOMUJICS

- ¢ JloroBopoM, OMyOJHMKOBaHHBIM Ha calite Ympamistomiero WWw.rshb-am.ru, u ero comepxanue
MHE MOJIHOCTBIO TTOHSTHO;

- CO CIEOYIOUIMMHU JOKYMEHTaMH YpaBJISIOLIEro, OMyOJIMKOBAaHHBIMU Ha caiiTe YIpaBIIsSIOIIEro
Www.rshb-am.ru: Mertomuka OIEHKH CTOMMOCTH OOBEKTOB goBepurenbHoro ympasienus OO0 «PCXb
VYnpasnenue AxtuBamuny, [lopsaok onpeneneHns HHBECTHLMOHHOTO Npodwis KIMeHTa, PekoMeHganuu mo
coOnronennto nHGopmMalmonHoi 6e3onacHocty kaueHTaMu OO0 «PCXb YmpasneHue AKTUBaMU» B IIEIISAX
MIPOTUBOJICHCTBHS HE3aKOHHBIM (DHAHCOBBIM OmepaIysIM. S yBEIOMIIEH O TOM, YTO YTIPaBJISIONINNA BIpaBe
BHOCHTHh M3MEHEHHS B yKa3aHHBIE JOKYMEHTHI (B TOM YHCIE IyTeM MPUHATHS WX B HOBOW PEIaKIUM).
Pasmemienne W3MEHEHHBIX JOKYMEHTOB Ha caiTe YHpaBiAoOmIero OyAeT CUYUTAThCS HaJIeKaIluM
YBEIOMJICHHEM MEHS 00 MX HM3MEHEHHH. VI3MEeHeHus CTaHOBATCS OO0s3aTeIbHBIMU JUII MEHS C JaThl,
ONpEeIEsIiEMON COOTBETCTBYIOIUMH JOKYMEHTAMH, WM C 1aThl, YKa3aHHOW Ha caiiTe YIpaBIISOLLETO;

- C PUCKaMHU OCYIIECTBIICHHS AEATEILHOCTH MO YIPABJICHUIO LEHHBIMU OyMaraMu Ha PbIHKE LEHHBIX
Oymar, B ToM uncie ¢ Jexnapauusmu o puckax (IIpunoxenne Ne 3 k [lorosopy), a Taxke Mudopmanueii 06
obmeM xapaktepe W(WIM) HCTOYHHKAX KOH(IUKTA HMHTEPECOB W ONKMCAaHHE HMMEIONIUXCS Y KIHEeHTa
po¢eCCUOHANBHOIO YYacTHUKAa PHUCKOB, CBA3aHHBIX C BO3MOXKHOM peann3aneld KOH(IMKTa HHTEPECOB,


http://www.rshb-am.ru/
http://www.rshb-am.ru/

MOJIHOCTEI0 WX TIOHUMAK W TMPUHUMAK), CYUTAI0 WX OOOCHOBAaHHBIMH W JOMYCTUMBIMH H OCO3HAIO
BO3MOXKHOCTP WX BIMSHUS Ha BOSHUKHOBEHHE YOBITKOB (BKIIIOYAs YIYIIIEHHYIO BBITOY);

- ¢ BBIOpaHHO# MHOYW CTaHAapTHOM CTpaTeTHel YIpaBICHHS, U €€ YCIIOBUS MHE TIOJTHOCTHIO TIOHSTHEI;

- C XapaKTCPUCTUKAMU CTAHAAPTHOTO MHBECTUILIMOHHOTO HpO(bI/IJ'Iﬂ BbI6paHHOﬁ MHOM CTaHI[apTHOﬁ
CTpaTeTruu ylpaBJICHHA.

51 Takike MOATBEPKIAAI0, UYTO 51 YBEAOMJIEH O CJIEAYIOLIEM:

- BCC CACTKH M ONEpald C WUMYIIECTBOM, IEpeJaHHBIM MHOIO B JIOBEPHTEIBHOE YIpaBICHHE
YnpasinstoneMy, MOTYT COBEpIIAThCs 0€3 MOUX MOPYYCHUI; PE3yJIbTaThl JSATCILHOCTH Y IPABIISIONIETO 110
VIpaBJICHUIO [IEHHBIMK OyMaraMu B IMPOIIIOM HE OMPENEINSIOT IOXOJbl B OyaylieM; MOJIMHCAHHEe MHOIO
OTt4era 0 JeATeNbHOCTH (000peHNe MHBIM CIOCOO0M, TIpeayCMOTpeHHBIM JloroBopoM), B TOM dUHciie 0e3
MPOBEPKM TAaKOT'O OTYETa, MOXET pacCMaTpUBaThC B Cly4ae CIopa Kak oOJI0OpeHHe JCHCTBUN
YTpaBIsIoero U Corjiacue ¢ pe3yJibTaTaMH JOBEPUTEIHHOTO YITPABIICHUS 32 COOTBETCTBYIOIINHN TIEPUO/T;

- 00 oOmiem Xapakrepe W (WJIH) UCTOYHHKAX KOH(MIMKTAa HHTEPECOB JI0 Havajla COBEPIICHHUS CHCIIOK,
CBSI3aHHBIX C JIOBEPUTEIILHBIM YIIPABICHUEM UMYIICCTBOM;

- 0 TOCIEACTBHUSAX NPEAOCTABICHHUS MHOI HEAOCTOBEpHOH WH(GOpMANUUd U JTOKYMEHTOB,
HEOOXOIUMBIX YTIPaBISIOIIEMY OCYLIECTBICHHUS JOBEPUTENBHOIO yIIpaBieHus no JJorosopy;

- VYmopaBasgiomuid He rapaHtupyer JocTikeHus OXumaeMod JTOXOOHOCTH, OINpeAeSIEHHOMN
CTaHIAPTHBIM MHBECTUIIMOHHBIM NIpoQuiieM A5l BIOpaHHOW MHOM CTaHAapTHOM CTpaTeruy yIpaBIcHUS;

- OKa3blBaeMble YTIPABIAOIMUM (UHAHCOBBIE YCIYTH HE SBJISIOTCS YCIyraMH IO OTKPBITHIO
0aHKOBCKHX CUETOB U MPHEMY BKIIAJOB, a JCHEXKHBIE CPENICTBA, NepeaaBaeMble 1Mo JloroBopy, He MmoajekaT
CTPaxOBaHUIO B COOTBeTCTBHM ¢ DenepanbHbiM 3akoHOM oT 23 aekabps 2003 roma Ne 177-d3 «O
CTpaxOBaHWU BKJIQJIOB B OaHkax Poccuiickoit @enepanumy;

- 0 BO3MOXXHOCTH NPHOOPETEHHUS B JOBEPUTEIbHOE YIPAaBICHHE HWHBECTULHOHHBIX MAEB IaeBBIX
WHBECTUIIMOHHBIX (OHAOB, JOBEPHUTEIHLHOE YNPABICHHWE KOTOPBIMH OCYIIECTBISIET YTIPABISIOUIHHA.
51 0TKa3bIBAIOCH OT MOJYYEHHUS OT YNPABIAIOUIETO YBEIOMJICHUH O MPHOOPETCHUH 3a CUET MMYIIECTBA,
HaxOJsIIErocss B JOBEPUTEIBHOM YIpaBIeHWHM 1O JIoroBopy, WHBECTHULIIMOHHBIX IaéB IAEBBIX
WHBECTULMOHHBIX (JOHAOB, HAXOIAIIMXCSA IO YNpaBICHUEM Y IIPABISIOIIETO, €CIU NMPHOOPETEHHE TaKHX
WHBECTUIIMOHHBIX MTaéB MPeTyCMOTPEHO BEIOpaHHOM MHOIM CTaHAapTHOM CTpaTernell ynpaBieHus;

- VYhopaBiswomuii HE NPUHUMAET JparolieHHbIE METa/Ulbl W IEHHbIE Oymard [yis ydyeTa Ha
VHAWBUIYaJIbHOM HHBECTHUIIMOHHOM CUYeTe OT JAPYTUX NMPOPECCHOHAIBHBIX YYAaCTHUKOB W YHPAaBISIONINX
KOMITaHU;

- A7s LeJe MOJy4deHHs HaJOTOBOTO BBIYETAa CPOK JEWCTBUS JOTOBOpA HE PaBEH MHUHHUMAIbHOMY
CPOKY MHIMBHUIYaJIbHOTO HHBECTULIHOHHOTO CUETa, KOTOPBIH B 3aBUCUMOCTH OT roja 3akitoueHus [lorosopa
COCTABIISIET: 5 JIET MPH 3aKiII0ueHun norosopa B 2024-2026 rogax; 6 JieT npu 3aKiIr04eHuH gorosopa B 2027
romy; 7 JeT MpH 3aKiItoueHun norosopa B 2028 roxay; 8 sner npu 3axmoueHnn gorosopa B 2029 romy; 9 net
pu 3aKiaroueHny gorosopa B 2030 roxy (He BKIIIOYAsk KOJIMYECTBO JIET, MOAJISKAILUX 3a4€eTy).

S naw corjiacue YTpaBisiolIeMy Ha HCIOJIb30BAHHE 3JICKTPOHHON MOYTHI U HOMepa TenedoHa (B
TOM YHCIIE, C MCIOJIh30BAaHHEM MeECCEHKepoB M myTeM HampasieHus CMC-cooOmieHnil), yKa3aHHBIX B
3asBiieHnH, a Take PUSh-yBemomiieHWit [uisi: (a) HampapieHus (IpenocTaBieHus) MHE MHGOpMAIU 00
yciyrax ¥ NpogyKTax YIpaBifIOLIEro, O CUTyalMu Ha (OHIOBOM DBIHKE, O MPOBOAUMBIX Y IIPaBISIOIINM
WIH €ro NMapTHepaMy PEKJIAMHBIX WJIM MapKETHHTOBBIX aKIMAX, CEMHHApax (Kypcax, JeKIHIX, 00ydeHHit) U
00 MHBIX MEPOPHUSTHSX, CBI3aHHBIX C JIESATEIBHOCTHIO YIIPABISIOINIETO, a TaKXKe JTr000# HHON nH(popManuy,
cBs3aHHOM ¢ [loroBopom; (0) mpoBeneHUs B OTHOILIEHHMH MEHS OINPOCOB/aHKETUPOBAHUS, DPEKIJIAMHBIX,
MapKETHHIOBBIX U MHBIX HCCIIEIOBAaHUH, CBSI3aHHBIX ¢ JlIOrOBOPOM WIIN I€ATENBHOCTBIO Y IPABJIAIONIETO.

CranzapTHbIE CTpaTETUH YIIPABICHUS (MOdcem Oblmb 6b10pAH MOLLKO 00UH BAPUAHT)'
0 «Peraok akmuit» ([Ipumoxxenue Ne 2.1 k JloroBopy);
0 «CbanancupoBannbie naBecTUII ([Iprmoxenne Ne 2.2 k JloroBopy);
0 «Jlonroeie peiakmy ([Ipunosxenne Ne 2.3 k Jlorosopy);
0 «OntumansHoe pemrenne mioc» ([Ipunoxenue Ne 2.7 k Jlorosopy).

IToamucey Knnenrta

3asaBienue:
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o [IpuHATO K HCTIOIHEHUIO

Bxopsamuit Ne [ata nmpuema 3adBIeHUS «_ » 20 r.Bpems  dac.
MUH.

0 OTKIOHEHO Y TIPaBISAIOIINM

CoTpynHUK, 3apeTUCTPUPOBABIINN 3asiBICHUE
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Ipunoxenne Ne 2.1

K J[oroBopy 1OBEpUTEIILHOIO YIIPABICHUSA

LEHHBIMU OyMaramu, IpeyCMaTpHBAIOIEMy OTKPBITHE
U BeJICHUE UHIMBUIYaJIbHOI'O HHBECTHLIHOHHOTO CYeTa
(cranmaptHas Gopma)

CranaapTHasi cTpaTterus ynpasJjenusi «PbIHOK akuuiin

Hacrosimass CranmapTHas cTpaTerHs YNpaBiIeHUs YCTAHABIMBACT, MOMHMO IIPOYETO, TPEeOOBaHUS K
LeJIIM HMHBECTHPOBaHUs CpeACTB, mepenaHHblx Kimentom mno JloroBopy VYmpaBismiomeMmy, COCTaBy H
CTPYKType AKTHBOB.

1. CrangapTHbIN HHBECTHIHOHHBIN Npoduib

Jonycmumsiii puck - COOTBETCTBYET PHCKY WHBECTHIMH B aKIWW W OMPEAENSIeTCS TPEOOBAaHHAMH K
COCTaBy M CTPYKType AKTHUBOB, H3JIOKCHHBIMH B Hacrosmlel CTaHIapTHOW CTpaTEeTUH YIIPABICHHUSL.
CrannmapTHas CTpaTerus ynpapieHus JOMYCKAeT BO3MOKHOCTh CYIIECTBEHHBIX MOTEPh B YCIOBUSIX PHIHOYHBIX
KOJIEOaHHH.

Uneecmuyuonnwiii copuzonm — 3 rozaa.

Ooicudaemast 00xo0HOCcmb — BhIlIe 0a30BOTO YPOBHS JOXOJHOCTH BKJIAJIOB, ONpeaeiaseMoro baHkom
Poccumn.

2. PexBu3uthl Cuera 10BEepUTEILHOIO YIPABJISIIOLIET0

000 «PCXb Ymupasnenne AxtuBamm» J.Y. UNC-4
WNHH 7704814182; KIIIT 770301001

P/c 40701810200050000023

B AO «Poccenpxo30ank» I. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenku YnpaspJsiioniero

Ypapistonuii BiipaBe 3aKIi04aTh CICAYIONIUE CIICIIKH:
- JIOTOBOPBI KYIUTH-TIPOJIAXKH IIEHHBIX Oymar;

- IOTOBOPBI OAaHKOBCKOTO BKJIa/1a (JIETIO3UTA);

- UHBIE CJIEJIKH.

Vpasnsomuil Bpase:

- 3aKITI0YATh CJENTKM KaK Ha OMP>KEeBOM, TaK U HA BHEOMPIKEBOM PHIHKE;

- npuoOpeTarh LeHHbIe OyMard Kak JOIyIIEHHbIE K TOpraM, Tak M HE JOMYILIEeHHbIE K TOpram, Kak
BKJIIOYEHHBIE B KOTHPOBAIbHBIE CIIMCKHU, TaK M HE BKIIOYEHHBIE B KOTUPOBAJILHBIE CITHCKH;

- PEMHBECTUPOBATH BCE JIOXO/IbI, MOJyYaeMbI€ B MPOIIECCE TOBEPUTENHHOTO YIIPABICHHSL.

4. CocTtas H cCTPYKTypa AKTHBOB

Ynpasnsronuii 0053aH coOMI0IATh CIEAYIONINE OTPAaHUYEHUS 110 COCTABY U CTPYKTYpe AKTHBOB:

Bun Axtusa MuHauMansHas MakcumanbHas
JIOJIS JIOJISt
CroumMocTn CroumocTHu
AxtuBos, % AxTHBOB, %
1 JeHexHble cpeacTBa B pyossix
Poccmﬁcmﬁfbenepaunn u 0 100
MHOCTPAHHOW BAJIOTE HA CUETaX U
BKJIa1aX B KPEAUTHBIX OPTaHU3ALHAIX
2 [Tan OTKpBITOTO Ta€BOTO
HMHBECTUIIMOHHOTO (DOH/Ia PHIHOYHBIX 0 100

¢unancoBbIX HHCTpYyMeHTOB «PCXbB —
Dong AKITHN
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VYhpasnsromuid  BIIpaBe 3akKiiodaTh JOTOBOPHI  OAaHKOBCKOTO BKJIama (JEMO3WTa) TOJIBKO C
AO «Poccenpxo30ank». Cpok O0aHKOBCKOTO BKIaaa (nmemo3uta) — He Oosnee 1096 (OmHa ThICSYa JEBSIHOCTO
IIIECTh) THEH.

MakcumanbHas mgons JleHexxHbIx cpeacts B pyoisix Poccniickoit @enepanyy 1 MHOCTPaHHOW BaIIOTE BO
Bianax (memosutax) B AO «Poccenbxo30ank» He Moxer npebimath 15 (IlatHagmartu) % oT CcymMMBl
JICHEKHBIX CPEJICTB, MEPEIaHHBIX B YIIPABICHHUE TI0 HacTosieMy /[oroBopy Ha MOMEHT pa3MeIleHUs BKJIaja
(memo3wura).

B ciiydae Hapymienus TpeOOBaHHA K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IMPUYHUHBI TaKOTO
HapylICHUs, YTpaBSOMUNA 00sf3aH TPHBECTH COCTAaB U CTPYKTYPY AKTHBOB B COOTBETCTBUE C
yCTaHOBJIEHHbIME TpeOoBanmsmu B TeueHue 30 (Tpuamarn) xameHmapHBIX OHEH co OHA OOHApYKEHHS
HapyIICHHUS.

5. Bo3narpaxnenne Ynpasasiomero

Bosnaepasicoenue 3a pazmewenue — paccuutbiBaeTes mo craBke 1,5 (OnmHa nenas nare aecaTeix) % oT
CYMMBI JIeHEeXHBIX CpeacTB, mocTynuBIINX OoT Knnenra B ynpasnenue. OTYETHBIM MIEPUOOM IS HAUUCICHUS
BO3HArpaXICHUS 3a pa3MelleHUE SBIsETCS KajleHaapHbid kBaptai. Ecnu JforoBop nmpekpaiiiaet cBoe IecTBrE
0 OKOHYaHMs KaJCHAAPHOTO KBapTaja, TO BO3HAIPaKICHUE 3a pPa3MEIICHHE 3a HEMOJHBIA KBapTall
paccuuThIBaeTCS Ha JaTy npekpaieHus Jlorosopa.

Bosnacpasicoenue sa ynpaenenue — paccunthiBaetca mo crtaBke 1 (Omun) % romoBbix oT CpenHeit
0a30BO¥ CTOMMOCTH AKTHBOB 32 KaJCHIAPHBIN KBAPTalI M HAYUCISETCS Y IPABISIONINM €KeKBapTalnbHO. Ecim
JloroBop mpekpamaer cBoe JeiicTBUE O OKOHYaHHUS KaJeHJAapHOTO KBapTaja, TO BO3HArpaxJIeHHE 3a
ylpaBlicHHE 3a HEMOJHBIA KBapTaj pPacCUMTHIBACTCS Ha AaTy mpekpamieHus JloroBopa 3a ¢akxTuueckoe
KOJIMYeCTBO AHEN aeiicTBus [JoroBopa B 3ToM KBapTayie. Bo3HarpaxkJeHue 3a yIpaBJICHUE PAaCCUUTHIBACTCS
ucxons U3 PakTUIeCKOro KoIu4ecTBa qHe B rogay (365 wimm 366 aHei).

6. YBenomienne 0 KOH(PJIMKTEe HHTEPECOB

KnueHT moaTBepikaaeT cBoe coryiacke Ha MpUOOpeTeHre B paMKax HacTosedl CTaHIapTHOW CTpaTeruu
YIPaBIEHNS B COCTaB UMYIIECTBA MO JOroBOpY MHBECTUIIMOHHBIX ITa€B OTKPBITHIX MMA€BBIX HHBECTUIIMOHHBIX
(OHIOB, HAXOASALIMXCS [TO]] YIPABICHUEM Y IPABIISIOLIETO.

Knuent yBemomieH u oco3Haer, uro [IpaBuiamMu JOBEpUTENHHOTO YIPABIEHUS OTKPBITHIMU MAeBBIMU
WHBECTUIIMOHHBIMH  (DOHJAMU, HAaXOISIIUMHUCS IO/ YyNpaBICHHEM Y IPABISIOIIET0, MPEeayCMOTPEHO
BO3HArpaXIcHUE Y IPaBJIAIOLIETO, BHICTYAIONIETO B KAYECTBE YIPABIAIONIEH KOMIAHUH COOTBETCTBYIOLIETO
MaeBOr0 HMHBECTHLUMOHHOTO (oHma. MHpopmauns 00 WHBECTUIHOHHBIX MasX MAeBBIX WHBECTUIIMOHHBIX
(doHIax, BXOIAIIUX B COCTaB UMYIIECTBa 10 JJoroBopy, BKIIIOYass CyMMbI BOHATPKJICHUHN YTIPaBISIONIETO U
[IpaBuna 10BEpUTENBHOIO YIpPaBICHHUs aeBbIMA MHBECTULMOHHBIMH (DOHIaMHU pacKpeiBatoTcsi Ha MHTEpHET-
caiite.

VYrpapnsonuii  BlipaBe MPUOOPECTH HWHBECTULMOHHBIE MaW OTKPBHITHIX ITa€BbIX HHBECTUIIMOHHBIX
(OHIOB, HAXOAALIMXCS TOJ YIpaBJIeHHEM YTPABISIOIIEro, Kak MOCPEJACTBOM TOJayd 3asiBKH Ha
nproOpeTeHre WHBECTUIMOHHBIX I1AeB, TaK M HAa BTOPUYHOM phIHKE. KOHTpareHTamu YIpaBisIOIIEro IO
CHIeNKaM KYIUTU-TIPOIaX WHBECTUIIMOHHBIX MAeB MOTYT ObITh, B TOM 4mHcie, adPUIMPOBAHHBIC JHIA
YpaBisomero.

KnueHT moaTBepkaaeT, YTO OH YBEAOMIIEH HaUIeKaluM 00pa3oM O BO3MOXXKHOM KOH(JINKTE HHTEPECOB,
YKa3aHHOM B HACTOSIEM IyHKTE CIy4dasX, U MOATBEPXKIAECT CBOE COIVIaCHE C HHUM, M HE OyIeT UMEThb B
OyayieM Kakux-mu0o MpeTeH3ui B cly4ae BOSHUKHOBEHUS BBIIIEYKa3aHHOTO KOH(DIMKTA HHTEPECOB.
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Ipunoxenne Ne 2.2

K JloroBOpy JOBEPHUTEIHEHOTO yIIPABICHHS
LEHHBIMH OyMaramu, IpeIycMaTpUBAIOIIEMy OTKPBITHE
1 BelleHHE WHANBUAYAIEHOTO HHBECTUIIHOHHOTO CUeTa

(cranmaptHas Gopma)

CrannaptHasi cTpaTterus ynpasJjenusi «CoanancupoBaHHbIe MHBECTHIIUM»

Hacrosmmass CranpmapTHast cTparerdsl yIpaBlICHHAS YCTaHABIMBAET, MOMHMO IIPOYEro, TPeOOBaHUS K
LensiM HHBECTUPOBAHUS CpeAcTB, mnepenaHHbix Kiuentom mo J[loroBopy VYmpasisiomiemy, cOCTaBy U

CTPYKTYpe AKTHBOB.

1. CranaapTHBIH HHBECTHUIMOHHBIN MPOoPUIIbL

Jlonycmumsiti puck - COOTBETCTBYET PHCKY WHBECTHIIMH B aKIUM W OOJNWTAllMd W OIpeAeiseTcs
TpeOOBaHUAMH K COCTaBY M CTPYKType AKTHBOB, H3JIOXKCHHBIMH B Hacrosimedl CTaHmapTHON CTpaTeruu

YIPaBICHHUS.
Uneecmuyuonnwiii copuzonm — 3 roza.

Ooicuoaemasn 00xoOHOcmb — BhIIIE 0a30BOTO YPOBHS JOXOTHOCTH BKJIAJIOB, OMpeAensieMoro baHkom

Poccumn.

2. PexBu3utbl Cuera J0BepUTEILHOIO YIIPABJISIIOLIET0

000 «PCXb Ynpasnenune Axktuamm» [1.Y. UNC-5
WHH 7704814182; KIIII 770301001

P/c 40701810500050000024

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

Yrpaisroluii BIpaBe 3aKII04aTh CICAYIOIINE CACIIKU:
- IOTOBOPBI KYIUTU-TIPOJIAKH [ICHHBIX OyMar;

- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JIETIO3UTA);

- MHBIE CIIEJIKU.

VYpasnsromuii Blipase:

- 3aKJII0YATh CAENIKU KaK Ha OMpP>KeBOM, TaK U HA BHEOMPIKEBOM PBHIHKE;

- npuoOpeTarh LeHHbIe OyMard Kak JOIyIIEHHbIE K TOpraM, Tak M HE JOMYILIEeHHbIE K TOpram, Kak
BKJIFOYEHHBIE B KOTUPOBAJIBHBIE CIIMCKH, TAK U HE BKIIOYEHHBIE B KOTUPOBAJIBHBIE CIIUCKU;

- PEMHBECTUPOBATh BCE 0XObL, II0JIy4aeMbl€ B IIPOLECCE JOBEPUTEIBHOIO YIIPABICHHUS.

4. CocTaB H CTPYKTypa AKTHBOB

Ynpasisronuii 00513aH coOMI01aTh CIEAYIOMINE OrPAaHUIEHUS 110 COCTABY U CTPYKTYpe AKTHBOB!

¢unaHCcOBBIX HHCTPpyMeHTOB «PCXb —
®onp COanaHCHUPOBAHHBII

Bunx AxtuBa MuHuMansHas MakcumanbHas
JIOJISt JIOJISt
CroumMocTtu CroumocTtH
AkTHBOB, % AKTHBOB, %
1 JleHexxHble cpeacTBa B pyOIIsix
Poccwuiickoit @enepannu u 0 100
WHOCTPAHHOW BAJIFOTE HA CUETAX U
BKJIaJIaX B KPEIUTHBIX OPTraHU3AIUSIX
2 [Tau oTKpBITOTO IAEBOTO
WHBECTUIIMOHHOTO (DOH]Ia PHIHOYHBIX 0 100
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VYhpasnstomuid  BIIpaBe 3akKiodaTh JOTOBOPHI  OAaHKOBCKOTO BKJIama (JEMO3WTa) TOJIBKO C
AO «Poccenpxo30ank». Cpok 0aHKOBCKOTO BKiIama (memo3uta) — He Oosee 1096 (Omua ThICSYa EBSTHOCTO
IIeCTh) THEH.

MaxkcumanbHas 1o JIeHeKHBIX cpeacTB B pyossix Poccuiickoit ®denepannu 1 HHOCTPAHHON BAIIOTE BO
Biagax (memo3utax) B AO «Poccempxo3z06ank» He MoxkeT npeBbimats 15 (Ilstragmatn) % oT cymmbl
JICHEKHBIX CPEJICTB, MEPENaHHBIX B YIPABJICHUE 110 HacTosmeMy [loroBopy Ha MOMEHT pa3MelICHHs BKIIaaa
(memo3uTa).

B ciiydae Hapymienus TpeOOBaHHMI K COCTaBY M CTPYKTYpe AKTHBOB, HE3aBHCHMO OT IPUYHHBI TaKOTO
HapylIeHus, YTPaBSIOMUNA 00sf3aH TPHBECTH COCTaB M CTPYKTYpPY AKTHBOB B COOTBETCTBHE C
yCTaHOBJICHHbIMH TpeOoBanusMu B TeueHue 30 (Tpuanatv) kaneHIapHBIX IHEH CO JHS OOHAPYKEHUS
HapyIICHHUS.

5. Bo3narpaxnenne Ynpasasiomero

Bosnaepascoenue 3a pazmewenue — paccunteiBaetcs mo craBke 1,5 (OnmHa memas mare gecsTeix) % oT
CYMMBI JIeHEeXHBIX CpeacTB, mocTynuBIINX oT Knnenra B ynpasnenue. OTYETHBIM IEPUOOM JUI HAUMCICHUS
BO3HArpaXk/IeHUs 3a pa3MelIeHNe ABIsAeTCs KaleHaapHbli kBapTain. Eciau JloroBop npekpaiaeT cBoe neicTBHIE
IO OKOHYaHMs KaJEeHAApHOTO KBapTaja, TO BO3HAIPaKICHUE 3a pa3MEIICHHE 3a HEMOJHBIH KBapTal
paccuMThIBaeTCs Ha IaTy npekpameHus Jorosopa.

Bosnaepasicoenue sa ynpaenenue — paccunmthiBacTcss mo crtaBke 1 (Omun) % romoBeix oT CpemHei
0a30BO¥ CTOMMOCTH AKTHBOB 3a KaJCHIAPHBIN KBAPTalI M HAYUCISETCS Y IPABISIONINM €KeKBapTanbHO. Ecim
JloroBop mpekpaiiaeT cBOe ICHCTBHE 10 OKOHYAHUSI KAJIEHAAPHOIO KBapTaja, TO BO3HAIpaXICHHE 3a
ylpaBlicHHE 3a HEMOJHBIA KBapTaj pPacCUMTHIBACTCS Ha Jary npekpauieHus JloroBopa 3a (dakTuueckoe
KOJIMYECTBO AHEH AeicTBus [[oroBopa B 3TOM KBapTajle. Bo3HarpaxxJeHue 3a yIpaBJICHHE PACCUUTHIBACTCS
HCXos u3 PaKTHIECKOTO KOJTMUecTBa MHeH B roxy (365 nim 366 nHeit).

6. YBenomiienne 0 KOHQIUKTE HHTEPECOB

Kiment monreepkaaeT cBoe coriiacue Ha mpuoOpeTeHre B paMkax Hacrosimed CTaHTapTHOW CTpaTerun
YIIpaBJICHUA B COCTaB UMYIICCTBA 110 I[OI“OBOpy WHBCCTULIMOHHLIX IMAa€B OTKPLITHIX MAaCBbIX MHBECCTUIIMOHHBIX
(OHIOB, HAXOASALIMXCS [TO]] YIPABICHUEM Y IPaBJISIOLIETO.

KnueHnt yBenomiieH U oco3HaeT, uyTo [IpaBuiiaMu NOBEPHUTENBHOTO YIPABIEHUS OTKPBITBIMHA IAcBBIMH
WHBECTUIIMOHHBIMU  (DOHJIAMHU, HAXOIANIMMMCS IO YIPABICHHEM YIPABIAIOIIETO, MPEAYCMOTPEHO
BO3HArpaxacHue anaBnmomero, BBICTYITAIOLICTO B KA4YCCTBE ynpaBn;Homeﬁ KOMITaHUU COOTBETCTBYIOUICTO
MaeBOr0 HMHBECTHLMOHHOrO ¢oHma. MHpopmanms 00 HMHBECTHIHOHHBIX NasX MAEBBIX HWHBECTULMOHHBIX
(doHIax, BXOIAIIMX B COCTaB UMYIIECTBa 110 J[oroBopy, BKIIIOYas CyMMbl BOSHATPKJICHUH YTIPaBISAIOIETO U
HpaBHna JOBCPUTCIIBHOI'O YIIpaBJICHUA TAaCBLIMU MHBCCTUIIMOHHBIMU (1)OHII3MI/I PaCKpbIBarOTCA Ha I/IHTepHeT-
caiite.

Ynpasisonuii  BpaBe NPHOOPECTH HHBECTULHOHHBIE Al OTKPBITBIX MAaeBbIX WHBECTUIIMOHHBIX
(1)OH,Z[OB, HaxoasAmuxcsa 1oAa YyHIpaBJICHHUEM ynpaBHHIOHIeFO, KaKk 1[oCpE€ACTBOM IIOAa4YM 3adBKU Ha
Hpno6peTeHHe WHBCCTUIIMOHHLIX IMa€B, TaK MU Ha BTOPHUYHOM PLIHKE. KOHTpaFeHTaMI/I anaBn;Homero 10
CeNKaM KYIUTU-TIPOAaXH WHBECTULHMOHHBIX MAaeB MOTYT ObITb, B TOM 4mHcie, adUIMpOBaHHBIC JHLIA
YpaBisomero.

KnveHT moaTBepIKAaeT, YTO OH YBEAOMIIEH HaUIeKaIuM 00pa3oM O BO3MOXKHOM KOH(IJIMKTE HHTEPECOB,
YKa3aHHOM B HACTOSIEM IyHKTE CIIydasX, U MOATBEP)KIAeT CBOE COIJIACHE C HUM, M HE OyIeT MMETb B
OyaymeM Kakux-1u00 MPEeTeH3UH B cly4ae BOSHUKHOBEHHS BBIILICYKa3aHHOTO KOH(IMKTA HHTEPECOB.
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Ipunoxenne Ne 2.3

K J[oroBopy 1OBEpUTEIILHOIO YIIPABICHUSA

LEHHBIMU OyMaramu, IpeyCMaTpHBAIOIEMy OTKPBITHE
Y BeJICHUE UHIMBUYaJIbHOI'0 HHBECTUIIHOHHOTO CYeTa
(cranmaptHas Gpopma)

CrangapTHasi cTpaTerusi ynpabjeHus «/1oaroBbie pbIHKI

Hacrosimass CranmapTHas cTpaTerHs YNpaBiIeHUs YCTAHABIMBACT, MOMHMO IIPOYETO, TPEeOOBaHUS K
LeJIIM HMHBECTHPOBaHUs CpeACTB, mepenaHHblx Kimentom mno JloroBopy VYmpaBismiomeMmy, COCTaBy H
CTPYKType AKTHBOB.

1. CranaapTHblii HHBECTHIMOHHBIH NPOPUIbL

Jlonycmumsiii puck - COOTBETCTBYET PUCKY WHBECTHIIMN B OOJIMTAlMK M OTMpEAeNsieTcs] TPeOOBaHMSIMH K
COCTaBy U CTPYKTYpe AKTHBOB, U3JIOKCHHBIMH B HacTOsIeH CTaHapTHOW CTPATETUU YIIPABIICHUS.

Uneecmuyuonnwiii copuzonm — 3 roza.

Ooicuoaemasn 00X00HOCMb — CONIOCTaBUMa C 0a30BBIM YPOBHEM JIOXOJHOCTH BKIIAJIOB, OIPENEISIeMBIM
bankom Poccum.

2.  PexBu3utbl CueTa I0BEPUTEIHLHOTO YIIPABJISIOLIETO

000 «PCXb Ynpasnenune AxktuBamm» [1.Y. UNC-6
MHH 7704814182; KIIIT 770301001

P/c 40701810100050000026

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaku Ynpapjsiouiero

YnpaBisronuii BIipaBe 3aKI04uaTh CIEAYIOMINE CACTKY:
- JIOTOBOPBI KYTUTH-TIPOJIAXKH IIEHHBIX Oymar;

- IOrOBOPBI OAHKOBCKOT'O BKJIa/1a (JICTIO3UTA);

- MHBIC CJICIIKU.

Vpasnsomui Bpase:

- 3aKITI0YATh CJIENTKM KaK Ha OMP>KEBOM, TaK U HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTarh LeHHbIe OyMard Kak JOIyIIEHHbIE K TOpraM, Tak M HE JOMYIIeHHbIE K TOpram, Kak
BKJIIOYEHHBIE B KOTHPOBAIbHBIE CIIMCKHU, TAK M HE BKIIOYEHHBIE B KOTUPOBAJILHBIE CIIMCKH;

- PEMHBECTHPOBATH BCE JIOXO/IbI, TOJy4yaeMbl€ B IPOIIECCE TOBEPUTEIHHOTO YIIPABICHUS.

4.  CocraB M CTPYKTYPa AKTHBOB

Bun AxtuBa MuHuManbHas MakcumanbHas
JIOJISt JIOJISt
CroumocTtu CroumocTtH
AKTHBOB, % AKTHBOB, %
1 JleHexXHbIe cpe/icTBa B PyOIIsiX
Poccwuiickoit @enepannn u 0 100
HWHOCTPAHHOM BAJIIOTC HA CUCTAX U
BKJIQJIaX B KPEAUTHBIX OpraHu3anusax
2 [Tau oTkpEITOrO MaEBOrO
HMHBCECTUIIUOHHOI'O (l)OHZ[a PBIHOYHBIX 0 100

¢unHaHCcOBBIX HHCTPpyMeHTOB «PCXb —
®ong OOnuramin

VYnpapnsionuii  BIpaBe 3aKIOYaTh JIOTOBOPHI OaHKOBCKOTO BKJajga  (JEmO3uTa) TONBKO C
AO «Poccenpxo30ank». Cpok 6aHKOBCKOTO BKiIama (memo3uta) — He Oosee 1096 (Omua ThICSYa IEBSTHOCTO
LIECTh) AHEH.
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MaxkcumanbHas 1o JIeHeKHBIX cpencTB B pyOisix Poccuiickoit Deaepann M HHOCTPAHHOH BaIIOTE BO
Biagax (memo3utax) B AO «Poccenmpxo3z6aHk» He MoxkeT npeBbimats 15 (Ilarragmatn) % oT cymmbl
JICHEXKHBIX CPE/ICTB, MEPEIaHHBIX B YIPABJICHHUE TI0 HacToseMy [loroBopy Ha MOMEHT pa3MelIeHHs BKIIaaa
(memo3wuTa).

B ciiydae Hapymienus TpeOOBaHHA K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IPUYHUHBI TaKOTO
HapylICHUs, YTPaBISIIOMUNA 00sf3aH TPUBECTH COCTAaB M CTPYKTYpY AKTHBOB B COOTBETCTBUE C
yCTaHOBJIICHHbIMH TpeOoBanusMu B TeueHue 30 (Tpuanatv) kajneHIapHBIX IHEH CO JHS OOHAPYKEHUS
HapyIICHHUS.

5. Bo3narpaxnenue YnpasJisiioniero

Bosnaepascoenue 3a pazmewenue — paccunteiBaetTcs mo craBke 1,5 (OnmHa memas mare gecsTeix) % oT
CYMMBI JIeHEeXHBIX CpeacTB, MocTynuBIINX OoT Knnenra B ynpasnenue. OTYETHBIM IEPUOOM JUI HAUMCICHUS
BO3HArpak/IeHUs 3a pa3MelLIeHNe ABIsAeTCs KaleHaapHbIN kBapTai. Eciau JloroBop npekpaiaer cBoe neicTBIE
0 OKOHYAHMS KaJCHAAPHOTO KBapTaia, TO BO3HATPAXKICHHE 3a pa3MelIeHHWe 3a HETONHBINH KBapTal
paccuuThIBaeTCS Ha JaTy npekpaiieHus Jlorosopa.

Bosnaepascoenue 3a ynpasnenue — paccumthiBaetcs mo craBke 1 (Ommu) % romoBeix ot CpemHeit
0a30BOI CTOMMOCTH AKTHBOB 3a KaJICHAAPHBIN KBapTal M HAUUCIIACTCS Y IPaBIISIONTAM €KeKBapTanbHO. Ecim
JloroBop mpekpamaer cBoe IeicTBHE IO OKOHYAHHWS KaJeHIApHOTO KBapTaja, TO BO3HATPaKICHHE 3a
ylpaBlicHHE 3a HEMOJHBIA KBapTaj pPacCUMTBIBACTCS Ha AaTy TNpekpamieHus JloroBopa 3a ¢dakTuueckoe
KOJIMYeCTBO AHEH aeiicTBus [JoroBopa B 3TOM KBapTayie. Bo3HarpaxkJeHue 3a yIpaBIICHUE PACCUUTHIBACTCS
HCXos n3 PaKTHIECKOTO KOJTMUecTBa MHeH B roxy (365 niu 366 nHeit).

6. YBenomiieHne 0 KOH(P)IMKTE HHTEPECOB

KnueHnT moaTBep>kaaeT cBoe coryiacke Ha MpuoOpeTeHne B paMkax Hactosiiei CTaHaapTHOW cTpaTeruu
YIPABJICHUS B COCTAaB UMYIECTBA 110 JIOrOBOPY MHBECTULIMOHHBIX I1a€B OTKPBITHIX MACBBIX WHBECTHUIIMOHHBIX
(OHIOB, HAXOASALIMXCS [IOJ] YIPABICHUEM Y IPaBIISIOLIETO.

KnueHnt yBenomiieH U oco3HaeT, uyTo [IpaBuiamMu NTOBEpUTENBHOTO YIPABIECHUS OTKPBITBIMHA MAcBBIMU
WHBECTUIIMOHHBIMH  (DOHJAMHU, HAXOMSIIUMHUCS IO/ YyIpaBICHHEM Y IPABISIOIIET0, MPEeIyCMOTPEHO
BO3HArpaXkIeHUE YPaBIIAOLIETO, BHICTYAIONIETO B KAYECTBE YIPABIAIONIEH KOMIAHUHA COOTBETCTBYIOLIETO
[a€BOr0 HMHBECTHLMOHHOrO (onaa. Mupopmanns 00 HWHBECTULHOHHBIX NasX IAeBbIX HWHBECTULHOHHBIX
(doHIax, BXOIAIIUX B COCTaB UMYIIECTBa 10 JJoroBopy, BKIIIOYass CyMMbI BO3HATPK/ICHUN YTIPaBISIONIETO U
[IpaBuia 1OBEpUTENBHOTO YIpaBICHHS TTaeBEIMH HHBECTHIIMOHHBIMHU (DOHJAMHU pacKpbIBatoTcst Ha MHTEpHEeT-
caiite.

VYhopapisionii  BpaBe NPHOOPECTH HHBECTULHOHHBIE Ial OTKPBITBIX MAaeBbIX WHBECTULIMOHHBIX
(OHIOB, HAXOAALIMXCS TOJ VYIpaBJIEHHEM YTPABISIOIIEro, Kak MOCPEJACTBOM TOJaud 3asiBKH Ha
nproOpeTeHre WHBECTUIIMOHHBIX NA€B, TaK M HAa BTOPUYHOM phIHKE. KOHTpareHTamu YIIpaBIsIOIIEro o
CeNKaM KYIUTU-TIPOAXH WHBECTULHOHHBIX I1A€B MOTYT OBITb, B TOM 4ucie, aduInpoBaHHBIEC JIHLA
YpaBisiomero.

KnveHT moaTBepKaaeT, YTo OH YBEAOMIIEH HaUIeKaIuM 00pa3oM O BO3MOXKHOM KOH(IJIMKTE HHTEPECOB,
YKa3aHHOM B HACTOSIIEM IyHKTE CIIydasX, W MOATBEP)KIAET CBOE COIJIACHE C HUM, M HE OyAeT MMETh B
OyaymeM Kakux-Tu0o MpeTeH3ui B cly4ae BOSHUKHOBEHUS BBIIIEYKa3aHHOTO KOH(MIMKTA HHTEPECOB.

28



CranaapTHas cTpaTerus ynpapienus «IlepcnekTuBHas»"

Ipunoxenne Ne 2.4

K ,Z[OFOBOpy AOBCPUTCIIBHOT'O YIIPABJICHUA
ICHHBIMH 6yMal"aMI/I, npeaycMaTpuBaroieMy OTKPLITUE
1 BCACHNUC MHANBUAYAJIbHOT'O HHBECTULIUOHHOTO CUCTA

(crannaptHas popma)

Hacrosimass CrangapTHasi cTparerds yIpaBICHUsS YCTaHABJIMBAET, MOMHMO IIPOYEro, TPeOOBaHUS K
LEeIsIM HHBECTHPOBAHUS CpeAcTB, nepedaHHblx Knumentom no [oroBopy VYmopasistonmemy, COCTaBy H

CTPYKType AKTHBOB.

1. CranaapTHbIN HHBECTHIHOHHBIH Npoduin

Jlonycmumbiil puck - COOTBETCTBYET PHCKY WHBECTHIIMH B aKIMU M ONPEACISACTCS TPEOOBaHHSIMH K
COCTaBy M CTPYKType AKTHUBOB, H3JIOKCHHBIMH B Hacrtosulel CTaHIapTHOW CTpaTeTUH YIIPABICHHUSL.
CranmapTHast cTpaTerus yrnpaBieHHs J0MyCcKaeT BO3MOKHOCTD CYIIECTBEHHBIX ITOTEPh B YCIOBHSIX PHIHOYHBIX

KoJIe0aHMiA.
HUneecmuyuonnsiii copuzonm — 3 ropa.

Ooicuoaemasn 00xoOHocmb — BhIIMIE 0a30BOTO YPOBHS JOXOMHOCTH BKJIANIOB, OMpeaensieMoro baHkom

Poccumn.

2. PexBu3nthl CueTra 10BEepUTEILHOIO YIPABJISIIOIIET0

000 «PCXb Ympasnenne AxtuBamm» J1.Y. UNC-1

WHH 7704814182; KIIIT 770301001
P/c 40701810300000000106

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

praBJ’IfIIOH_II/Iﬁ BIIPABC 3aKJIOYATh CJICAYIOIIHNUC CACIIKU:

- JIOTOBOPBI KYTUTH-TIPOJIAXKH IIEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOT'O BKJIa/1a (JICMIO3UTA);
- UHBIE CJICITKH.

VYpasnsromuii Blipase:

- 3aKITI0YATh CJENTKM KaK Ha OMP>KEeBOM, TaK U HA BHEOMPIKEBOM PHIHKE;

- mpuoOpeTaTs LeHHble OyMaru Kak JONYyIIEHHblE K TOpraMm, Tak M HE JOIYyLICHHBIE K TOpram, Kak
BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CIIMCKH, TaK ¥ HE BKIIOYEHHBIE B KOTUPOBAIbHbIE CITUCKH;

- PEMHBECTUPOBATH BCE JIOXO/IbI, MOJTyYaeMbI€ B MPOIIECCE TOBEPUTENHHOTO YIIPABICHHUSL.

4. CocTtas H cCTPYKTypa AKTHBOB

Ynpasnsronuii 0053aH cOOIOIATh CIEAYIONINE OTPAHUYCHUS 110 COCTABY U CTPYKTYpe AKTHBOB!

Poccuiickoit denepanuy 1 HHOCTPaHHOMN
BaJIIOTE HA CUYETaX U BO BKJIAJax B
KPEAUTHOM opraHu3anuu

Bun AxtrBa MunnumanbHas MaxkcumanbHas
TIOJIS noist CtouMocTH
CroumocTtu AkTHBOB, %
AKTHBOB, %
1 JleHeXHbIE Cpe/ICTBA B BAJIOTE 0 100

! Crparerust nocrynna s Kimmentos, 3akmounsimx Jlorosop 1o 19.01.2020.
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2 AKIIMH POCCHUICKUX aKIIHOHEPHBIX 0 100
00111eCTB
3 AKIIUY MTHOCTPAHHBIX aKIIMOHEPHBIX 0 100
00IIIeCTB, JOMYIICHHBIE K ITyOJIUIHOMY
obpamennio B Poccuiickoit demeparim

4 Poccuiickue aeno3uTapHpie paCIUCKH 0 100
Ha aKIIMKd HMHOCTPAHHBIX aKIHOHEPHBIX
00I1eCTB

5 Jleno3utapHbie paCIUCKH HA IICHHBIC 0 100

OyMaru pocCHICKIUX U HHOCTPAHHBIX
SMUTEHTOB, JIOMYIICHHBIC K TyOITMYHOMY
obpamennio B Poccuiickoit demeparim

Yupasistonuii BopaBe NMpuoOpeTaTh B JOBEpUTENbHOE yrpaBieHue l[eHHbIe Oymaru WHOCTPaHHBIX
SMHUTEHTOB TOJILKO Ha OPTaHU30BaHHBIX TOPrax POCCHICKOTO OpraHu3aTopa TOProBIIH.

Vhpapnsgromuid  BIpaBe 3aKioYaTh JOTOBOPHI  OAaHKOBCKOTO BKJIama (JEMO3WTa) TOJIBKO C
AO «Poccenpxo30ank». Cpok 0aHKOBCKOTO BKiIama (memo3uta) — He Ooyee 1096 (Omua ThICSYa MEBSTHOCTO
IIECTh) JIHEH.

MakcumanbHas mgons J{eHexxHbIX cpencTB B pyoisix Poccuiickoit Denepanyy 1 MHOCTPaHHOW BATIOTE BO
Biagax (memosutax) B AO «Poccempxo3zb6ank» He MoxkeT npeBbimats 15 (Ilstragmatu) % oT cymmbl
JleHeXHBIX CpencTB, NEPENAHHBIX B yIPaBJIEHUE M0 HacTosleMy JloroBopy Ha MOMEHT pa3MELICHUs BKJIaa
(memo3wura).

B ciiydae HapymieHus TpeOOBaHHA K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IPUYHUHBI TaKOTO
HapyIeHHs, YTPaBJSIOIIUA 005f3aH TMPHBECTH COCTaB M CTPYKTYpY AKTHBOB B COOTBETCTBHE C
yCTaHOBJIGHHBIMU TpeOoBaHusMu B TedeHue 30 (Tpuauatv) xaneHIApHBIX JHEH co THS OOHapy>KEHHs
HapyIICHUS.

5. Bo3narpaxienue Ynpapisiioniero

Bosnazcpasicoenue 3a ynpasnenue — paccunteiBaercs 1o craBke 3 (Tpu) % rogossix ot Cpenneli 6a30Boii
CTOMMOCTH AKTHBOB 3a KaIIeHI[apHI:Iﬁ KBapTajl M HAYUCIIACTCA yr[paBHSIIOHlI/IM CIKCKBAPTAJIbHO. Ecan
JloroBop mpekpaiiaer cBoe JAeiicTBHE A0 OKOHYaHMS KaJeHJAPHOTO KBapTaja, TO BO3HArpaKAEHHE 3a
yIpaBJeHHE 3a HENOJHBI KBapTajd pacCUMTHIBAeTCS Ha HaTy mpekpamieHus JloroBopa 3a (axTHieckoe
KOJIMYEeCTBO JHEH aeicTBus JloroBopa B 3TOM KBapTaine. Bo3HarpaxieHue 3a ynpaBlIeHHE PacCUUTHIBACTCS
ncxois U3 (PaKTUIEeCKOro KOJMMIecTBa qHeH B roay (365 nim 366 aHeil).

6. Crioco0bl ynpasJjieHUsI IEHHBIMH OyMaramMmu

Hacrosimass CrangapTHasi cTparerust yInpaBieHHUsl NPEIyCMaTPUBAECT «aKTUBHBINY CIOCOO yIpaBIICHUS
LEHHbBIMH Oymaramu. B cOOTBETCTBMHM C YyKa3aHHBIM CIIOCOOOM YHpaBiIEHUs, YTPaBISIOUIMKA BIOpaBe
pacropspKaThCsl EHHBIMH OyMaramu 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAHWU COOCTBEHHOH OICHKH
pUCKa ¥ JIOXOJHOCTH COOTBETCTBYIOIIMX UEHHbIX Oymar. [IpW akTUBHOM yNpaBlieHHH Y IpaBIISIONIAHA
CaMOCTOSITEIIbHO BBIOMpAET IeHHbIe OyMar, B KOTOpble MHBECTHpYIOTCS cpenacrBa KimeHTa, Mx Oomo B
WuBectunonsom noptdene Kinuenra u cpok MHBECTUPOBAHHS.
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Ipunoxenne Ne 2.5

K JloroBOpy JOBEPHUTEIHEHOTO yIIPABICHHS
LEHHBIMH OyMaramu, IpeIycMaTpUBAIOIIEMy OTKPBITHE
1 BelleHHE WHANBUAYAIEHOTO HHBECTUIIHOHHOTO CUeTa

(cranmaptHas Gopma)

CranapTHas cTpaTerus ynpanjienus «C6aaaHcHpoBaHHAsN»

Hacrosmmass CranmapTHast cTparerusl yIpaBlICHHAS YCTaHABIMBAET, MOMHMO IIPOYEro, TPeOOBaHUS K
LensiM HHBECTUPOBAHUS CpeAcTB, mnepenaHHbix Kiumentom mo J[loroBopy VYmpamisiomiemy, cOCTaBy U

CTPYKType AKTHBOB.

1. CrangapTHbI HHBECTHIHOHHBIN Npoduib

Jonycmumsili puck — COOTBETCTBYeT PHCKY WHBECTHIMA B aKIMA W OONHTAlliM W OIPEAETSeTCS
TpeOOBaHUSAMH K COCTaBy M CTPYKType AKTHUBOB, M3JIOKCHHBIMH B Hactosiield CTaHIapTHOW CTpaTeruu

YIpaBIICHHUS,
HUneecmuyuonnwiii 2opuzonm — 3 rona;

Ooicuoaemasn 00xoOHocmb — BhIIIE 0a30BOTO YPOBHS JOXOTHOCTH BKJIANIOB, OMpeaensieMoro baHkom

Poccun.

2. PexBu3utbl Cuera J0BepUTEILHOIO YIIPABJISIIOLIETO

000 «PCXb Ynpasnenue AxkruBamm» [1.Y. UUC-2

WHH 7704814182; KIIIT 770301001
P/c 40701810600000000107

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Cpeaxu Ynpapisiiouero

Yrpanstomuii BIIpaBe 3aKII09aTh CISAYIOMNUE CACIKH:

- IOTOBOPBI KYIUTU-TIPOJIAKH [ICHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JIETIO3UTA);
- UHBIE CIIEJIKH.

Vpasnsomui Bpase:

- 3aKJII0YATh CAENIKU KaK Ha OMpP>KeBOM, TaK M HA BHEOMP)KEBOM PBHIHKE;

- npuoOpeTarh LeHHbIe OyMard Kak JOIyIIEHHbIE K TOpraM, Tak M HE JOMYIIEeHHbIE K TOpram, Kak
BKJIFOYEHHBIE B KOTUPOBAJIBHBIE CIIMCKH, TAK U HE BKIIOYEHHBIE B KOTUPOBAJIBHBIE CIIUCKH;

- PEMHBECTUPOBATh BCE 0XObL, II0JIy4aeMbl€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHHUS.

4.  CocTaB U CTPYKTypa AKTHBOB

Ilpu ocymiecTBICHUH JOBEPHUTEIBLHOIO YIpaBlIEHHs YIPaBISIOMMN 00s3aH COONMIOAATH CIEAYIOIINE

OTPaHWYEHHS 10 COCTABY M CTPYKType AKTHBOB:

Bun Axtusa

MuHuMansHas
1oyt CTouMOCTH
AxtuBos, %

MakcumanbHas
noiis CTouMocTH
AxtHuBOB, %

1 JeHexHble cpeacTBa B pyossix
Poccuiickoii @enepaniuu 1 MHOCTPAHHOM
BaJIFOTE Ha CYETaX W BO BKIIAJIaX B
KPEIUTHBIX OpPraHu3alusix

0

100

2 AKIUY pOCCUNUCKUX aKIIMOHEPHBIX
00111eECTB

100

? Crparerust foctynHa st Kimmentos, 3akmounsimmx Jlorosop 1o 19.01.2020.
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3 AKIIMH HHOCTPAHHBIX aKITHOHEPHBIX 0 100
001I1eCTB, OMYIICHHBIE K ITyOITHNIHOMY
obpamienuto B Poccuiickoii denepaunu

4 Poccwuiickue neno3utapHsle pacuCKU 0 100
Ha aKIIMW WHOCTPAHHBIX aKIHOHEPHBIX
o01ecTs

5 Jleno3utapHble paCIMCKU Ha IICHHbBIC 0 100

OyMmaru poCcCUMCKHX U MHOCTPAHHBIX
SMUTEHTOB, JOIYIICHHBIE K IIyOIMYHOMY
obpamienuto B Poccuiickoii deaepannu

6 I'ocynapcTBeHHBIC IICHHBIC OyMaru 0 100
Poccuiickoii @enepanuu

7 TocynapcTBeHHbBIE IIEHHBIE OyMaru 0 100
cyobpektoB Poccuiickoii depepannn

8 MyHununansHeIe IeHHBIE OyMaru 0 100

9 OOnuranuy pocCUUCKUX SMUTEHTOB, 0 100
3a HCKITIOYCHHUEM, YKa3aHHBIX B IyHKTaX 6-
8

10 OOnuranuyu HHOCTPaHHBIX 0 100

SMHTEHTOB, JOMYIICHHBIC K MTyOIHYHOMY
oOpamennto B Poccuiickoii @enepannn

Yupapisonuii BopaBe MnpuoOpeTaTh B JOBEPUTENIbHOE ynpaBicHue lleHHbIe Oymard WHOCTpPaHHBIX
SMHUTEHTOB TOJIBKO Ha OPTaHMU30BaHHBIX TOPraX POCCUIICKOTO OpraHn3aTopa TOPrOBIIH.

VYmupasrsromuii - BripaBe  3aKIFO4YaTh  JOTOBOPHI  OaHKOBCKOTO BKJana (IETMO3WTa) TOJBKO C
AO «Poccenbxo30ank». Cpok OaHKOBCKOro BkIaaa (meno3uta) — He Oosiee 1096 (OmHa Thicsiua JEBSHOCTO
IIECTh) THEH.

MakcumanbHas mgons JleHexxHbIX cpencTB B pyoisix Poccuiickoit @enepanyy 1 MHOCTPaHHOW BAIIOTE BO
Bkiagax (menosurtax) B AO «Poccenpxoz0ank» He MokeT mpeBbimath 15 (IlsatHagmatu) % oT cyMmbl
JIeHeXXHBIX CPEJICTB, MEPEIAaHHBIX B YIIPaBIICHUE M0 HAcTOsIeMy JJoroBopy Ha MOMEHT pa3MelIeHHs BKIana
(memo3wura).

B ciywae nHapymieHus TpeOOBaHMIA K COCTaBy M CTPYKTYpe AKTHBOB, HE3aBUCHMO OT MPUYUHBI TAKOTO
HapyIIeHHs, YTPaBJSIOIUA 005S3aH TMPHBECTH COCTAaB U CTPYKTYpY AKTHBOB B COOTBETCTBHE C
ycTaHOBIeHHbIME TpeOoBanusimu B Tedenne 30 (Tpuaumatm) KaneHmapHBIX JHEW co JHSA OOHapyKEeHHs
HapyIICHHS.

5.  BosHarpa:xkaeHue YNnpaBJiSIloLIero

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBacTcs 1o cTaBke 2,5 (JIBa 1enbix math aecsATsix) %
rofioBeix oT CpenHeil 0a30BOi CTOMMOCTH AKTHBOB 33 KaJICHJIAPHBIA KBApTal M HAYHCIISIETCS Y IPABIISIONINM
exekBapTaibHo. Ecnu JloroBop mpekpaimiaer cBoe ACHCTBUE JO OKOHYAHUS KaJEHOApPHOrO KBapTaia, TO
BO3HArpakICHHUE 3a yNpaBJIECHUE 33 HEMOJHBIN KBapTajl pacCUMTHIBAETCS Ha AaTy mpekpaiueHus Jlorosopa 3a
(akTUYeCKOe KOJIMYECTBO JIHEH nelicTBusi JloroBopa B 3TOM KBaprane. Bo3HarpaxjaeHue 3a yIpaBicHHE
paccuuThIBaeTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYecTBa AHEH B Tofy (365 wim 366 nueil).

6. Crnoco0bl ynpasjeHusl IEHHBIMH OyMaramMmu

Hacrostmass CtanmapTHasi cTpaTterdsi NMpeaycMaTpUBaeT «aKTUBHBIN» CIIOCOO YHpaBiIeHHUS LEHHBIMU
Oymaramu. B cOOTBETCTBHM € yKa3aHHBIM CHOCOOOM YIIpaBJICHHMs, YTPABISIOMIMN BOPABE PACHIOPSKATHCS
IEHHBIMH OyMaramu TI0 COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHWUHM COOCTBEHHOW OIICHKH pHCKAa U
JIOXOJTHOCTH COOTBETCTBYIONIMX IeHHBIX Oymar. [Ipu akTHBHOM ympaBieHHH YTIPaBISIONINI CAaMOCTOSATENBHO
BbIOMpaeT LeHHbe OyMaru, B KOTOpbIE MHBECTHPYIOTCS cpenctBa Kiuenra, nx noiro B MHBeCTHMIMOHHOM
noptdene KnreHnra u cpok HHBECTUPOBAHHS.
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Ipunoxenne Ne 2.6

K JIoroBOpy JOBEPHUTEIEHOTO YIIPABICHUS

LICHHBIMH OyMaramu, mpeycCMaTpUBAIOIIEMY OTKPBITHE
Y BeJICHHE WHAWBUAYALHOTO HHBECTUIIMOHHOTO CUCTa
(cranmaptHas Gpopma)

CranaapTHas cTpaTerus ynpapjenus «CoeperaTeabHas»’

Hactosimass CranmapTHasl cTpaTerusi YNpaBjieHUS yCTaHABIMBAET, MOMHUMO IPOYEro, TPeOOBaHHS K
LEeasIM HHBECTHPOBAHUS CpeAcTB, nepedaHHblx Kinuentom no [loroBopy VYmopasisironmiemy, cOCTaBy H
CTPYKType AKTHBOB.

1. CrangapTHbI HHBECTHIHOHHBIH poduib

Lonycmumwiil puck — COOTBETCTBYET PHCKY WHBECTULMH B OONHUTAllMU U ONpeesieTcss TpeOOBaHUAME K
COCTaBY M CTPYKType AKTHBOB, U3JI0)KEHHBIMH B HacTosie CTaHIapTHON CTpaTeruu yIpaBJICHUsL.

HUneecmuyuonnwiii copuzonm — 3 rozaa.

Ooicuoaemas 00X00HOCMb — COTIOCTaBUMa ¢ 0a30BBIM YpPOBHEM JOXOIHOCTH BKIIaAoB Poccuiickoit
®enepanuu, onpeaenseMmbiM bankom Poccuu.

2. PexBu3utbl Cuera J0BepUTEILHOIO YIIPABJISIIOLIETO

000 «PCXb Ynpasnenue Axktuamm» [1.Y. UUC-3
WHH 7704814182; KIIIT 770301001

P/c 40701810900000000108

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

Ypapiistonuii BiipaBe 3aKIr04aTh CICAYIONIUE CIICIKH:
- IOTOBOPBI KYITU-TIPOJAKH [ICHHBIX OyMar;

- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);

- MHBIE CIIEJIKU.

Vipasisomui Bpase:

- 3aKJII0YATh CAENIKU KaK Ha OMP>KeBOM, TaK M HA BHEOMP)KEBOM PBHIHKE;

- npuoOpeTarh IeHHbIe OymMard Kak JOIMyIIEHHbIE K TOpraM, Tak M He JOMYIIEHHBbIE K TOpraM, Kak
BKJIFOUEHHBIE B KOTUPOBAJIBHBIE CIIMCKH, TaK M HE BKIIIOYEHHbIE B KOTUPOBAJIbHBIE CITUCKU;

- PENHBECTUPOBATDH BCE JOXOAbI, NOIyYaeMbl€ B IIPOLIECCE TOBEPUTEIBHOIO YIIPABICHHUSI.

4. CocTaB H CTPYKTypa AKTHBOB

VYrpasinstonmid 00s13aH CoOII0AaTh CIIEAYIOIINE OTPAaHUYEHHSI [0 COCTaBY M CTPYKTYpY AKTHBOB:

Bun AxtuBa MunnmanbsHast MaxkcumanbHas
nosist CTOUMOCTH nonst CtouMocTu
AkTHBOB, % AxTuBoB, %
1 JleHexxHble cpeacTBa B pyOIIsix 0 100

Poccwuiickoit @enepannu 1 HHOCTpaHHON
BaJIIOTE Ha CYETaX M BO BKJIAZaX B KPEIUTHBIX
OpTraHM3aIHsIX

2 l'ocynapcTBeHHbIE LIEHHBIE OyMaru 0 100
Poccwuiickoit @enepannn

¥ Crparerust noctynaa s Kimmentos, 3akmounsimx J{orosop 1o 19.01.2020.
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3 I'ocymapcTBeHHBIC LICHHBIC OyMaru 0 100
cyonrekToB Poccuiickoit Denepanuu

4 MyHunMnansHbIe IeHHbIE OyMaru 0 100

Yrupapnstomuii  BipaBe  3aKJ0YaTh JOTOBOPHI  OaHKOBCKOTO BKJana (IEMO3MTa) TOJNBKO C
AO «Poccenpxo30ank». Cpok 0aHKOBCKOTO BKiIama (memo3uta) — He Ooyee 1096 (Omua ThICSYa EBSTHOCTO
IIECTh) JIHEH.

MakcumanbHas noiis JleHexKHbIX cpeiicTB B pyosax Poccuiickoit Denepaiiin 1 MHOCTPAHHOM BAJIIOTE BO
Biagax (memo3mtax) B AO «Poccempxo3z6ank» He MoxkeT mpeBbimats 15 (Ilaraagmartw) % oT cymmbl
JleHe)XHBIX Cpe/ICTB, MepeIaHHbIX B yIPaBJICHHUE 0 HacTosmeMy [loroBopy Ha MOMEHT pa3MelIeHHs BKIIaaa
(memo3uTa).

B ciiydae Hapymienus TpeOOBaHHA K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IPHUYHUHBI TaKOTO
HapylIeHus, YTPaBSIOMUNA 00sf3aH TPHUBECTH COCTAaB M CTPYKTYpY AKTHBOB B COOTBETCTBHE C
yYCTaHOBJICHHbIMH TpeOoBanusMu B TeueHue 30 (Tpuamarn) kameHmapHBIX JTHEW cO JHS OOHapyKEHUS
HapyIICHUSI.

5. Bo3narpaxnenne Ynpasasiomero

Bosnaepascoenue 3a ynpasienue — paccuuteiBaeTcs mo craBke 1,5 (OmgHa menast msTh necsAThX) %
rojoBbiXx oT CpeaHel 0a30BOM CTOMMOCTH AKTHUBOB 3a KaJICHJAAPHBINA KBApTAJI M HAYUCIIACTCS Y IPABIISIONIMM
exekBaprainbHo. Ecnu JloroBop mpekpamaer cBoe ACHCTBUE O OKOHYaHUS KAJIEHIAPHOIO KBapTala, TO
BO3HATrpakIICHUE 3a YNpaBICHHE 3a HEMOJHBIM KBapTall paCCUUTHIBAECTCS HA AATy Mpekpamenus JloroBopa 3a
(akTHYEeCKOE KOJIMYECTBO JIHEH naelicTBus JloroBopa B 3TOM KBaprane. BosHarpaxjaeHue 3a yIpaBicHHE
paccUUTHIBAETCS UCXO/Is 13 (PAKTHUECKOTo KOMMYecTBa AHEH B rofy (365 nnu 366 nHeil).

6. Cnoco0bl ynpasJjieHUsl HeHHbIMU OymMaramu

Hacrosimast CrannmapTHast cTpaTerus nperycMaTpUBAaeT «aKTHBHBIM» CIIOCOO YIPaBICHUS LEHHBIMH
Oymaramu. B coOTBeTCTBMM C yKa3aHHBIM CHOCOOOM YIIPaBJICHHMS, YTPABISIOIINN BIOPABE PACIOPSKATHCS
LUEHHBIMH OyMaramd IO COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHWM COOCTBEHHOW OIICHKH pHUCKA H
JOXOJHOCTH COOTBETCTBYIOIIUX LIEHHBIX Oymar. [Ipu akTHBHOM yripaBlieHHH Y IPaBIISIONINIA CAMOCTOSTEILHO
BbIOMpaeT LeHHblE OyMaru, B KOTOpbIE MHBECTHPYIOTCS cpenctBa Knuenra, nx noiro B MHBECTHMIHMOHHOM
noptdene KnmeHnra u cpok HHBECTUPOBAHUSI.
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Ipunoxenne Ne 2.7

K JloroBopy 1OBEepHUTEIILHOTO YIIPABICHUSL

LEHHBIMU OyMaramu, IpeyCMaTpHBAIOIEMy OTKPBITHE
Y BeJICHUE UHIMBUYaIbHOI'0 HHBECTUIIHOHHOTO CYeTa
(cranmaptHas Gopma)

CrangaprHasi cTpaTterusi ynpasjeHusi «OnTumMajbHOe pelieHue MmIKc

Hacrosmas CrargapTHas cTpaTerus yIpaBlIeHUS YCTaHABIMBAET, IOMUMO IPOYEro, TPeOOBaHUS K IEISIM
HMHBECTUPOBAHUS CPENICTB, epenanubix Kinenrom no JloroBopy YmpasmsitoieMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBaHUS SABISETCS BIOXKEHHE JEHEXKHBIX cpencts KimeHta B MaKCHMalbHO
IUBEepCHOHUIIMPOBAHHBINA TTOPTHEIH, IPH 3TOM YTIPABJISAIONINN B paMKaxX HHBECTHIIMOHHON MEKIapaIiui JOCTHTAST
HEOOXOUMON JUBEPCU(UKAIIUN KaK 33 CYST MHBECTUPOBAHUS B MHBECTHUIIMOHHBIC I1aH, TACBBIX WHBECTHIIMOHHBIX
(hoHMIOB, ¢ MIMPOKOW AMBEPCUPUKAIIUCH AKTHBOB TaK M HEMOCPEACTBEHHO MHBECTUPOBAHUS B 0a30BbIC aKTUBBI
TaKUX WHBECTUIIMOHHBIX (OHIOB, IMONydeHHE [I0XOJa 3a CYeT AaKTUBHOIO  yIMpaBieHHA (WHAHCOBBIMH
WHCTPYMEHTaMH B COCTaBE MHBECTHUIIMOHHOTO MOPT(dEs, BIIOKCHUS B HHBECTUITUOHHBIC (POHIBI, MHBECTUIIMOHHAS
JICKJIapaIysl KOTOPBIX MPEIyCMAaTPUBACT BIOXKCHHS B aKIMH, OOJIMTAIMHU, PArOLEHHBIC METAIbl U HHCTPYMCHTHI
JIEHE)KHOTO PpBIHKA B 3aBHUCHMOCTH OT OXXHIAEMOTO COCTOSHUS PBIHKA, NpPH HAIWYUN Yy YIPABISIOMIETO
BO3MOKHOCTH KaK MPSIMON pedalaHCHPOBKH aKTHBOB, HA YPOBHE MHBECTHUIIMOHHOTO MOPT(HENs KINEHTa, a TaKxKe
KOCBEHHOM - Ha YPOBHE HHBECTUIIMOHHOTO HOpT(beJISI NacBbIX HWHBECTHUIIMOHHBIX q)OHI[OB, HaxXoAIIuXcs 1101
yOpaBiIeHHEM  YTPaBIAOIMIEH KOMIAHWH, YTO TIO3BOJSIET  JNOOWTHCA  ONTHMAJIBHOTO  COOTHOIIEHHS
PUCK/IOXOTHOCTh Ha CPETHECPOUHOU MEPCIIEKTHBE.

1. CraHaapTHBIii HHBECTHIHOHHBII NPouin

Ooicuoaemasn 0oxo0HOcms» — BEIIIIE 0a30BOTO YPOBHSA JOXOJHOCTH BKJIANOB B pyOmsx Poccuiickoit @eneparum,
onpenensiemoro bankom Poccun.

Lonycmumwiti puck — COOTBETCTBYET PHCKY HWHBECTHIIMH B aKIWHU, OOJHWralMu, AparoleHHbIE METalUlbl |
MHCTPYMEHTHI JICHE)KHOTO PHIHKA M ONPEAEIIeTCs] TPeOOBaHMSMHU K COCTaBY U CTPYKTYpe AKTHUBOB, U3JI0’KEHHBIMU
B Hacrosime CTaHAapTHOM cTpaTeruu yIpaBlICHHUS.

HUneecmuyuonnwiii 2opuzonm — 37 MecsI1IeB.

Cpok Oeticmeus /[ocosopa — 37 MecsIEB.

2. PexBu3utsl Cyera J0BepHTEILHOIO YIIPABJIAIOLIET O

Mnsa 3auucnenus OeHeHcHbx cpeocms 6 pyonsx:

000 «PCXBb Yupasnenune Axrusamn» [1.Y. UUC-7
WHH 7704814182; KIIIT 770301001

P/c 40701810200050000308

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenxu YHnpasJsiiomero

Yrpasistonuii Bipase, BKIIOYas, HO HE OTPAaHHYUBASICh, 3aKITFOYATh CIEAYIONINE CACITKH:

- JIOTOBOPBI KYILTH-TIPOJIAXKH IIEHHBIX Oymar;

- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);

- MHBIE CJICJIKH.

VYrnpasnsrouuii BIipase:

- 3aKJTF0YATh CAEIKM KaK Ha OMP’KEBOM, TaK M Ha BHEOMPIKEBOM PBIHKE;

- IpHOOpeTaTh LieHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, TaKk U He JAOMYyIIEHHbIE K TOpraM, Kak BKIIIOYEHHBIE B
KOTHPOBAJIBHBIC CITUCKH, TaK ¥ HE BKJIIFOYCHHBIE B KOTUPOBAJIbHBIC CITHCKH;

- PEHHBECTHPOBATH BCE JIOXO/IbI, MOJTyYaeMbIe B IPOIIECCE JTOBEPUTEIHHOTO YIIPABIICHHS.

4. CocTaB H CTPYKTypa AKTHBOB

Ilpu ocyiiecTBiI€eHUN JOBEPUTEIBLHOIO YNPABICHUS YMPABISIOMIUM BIpaBe WHBECTUPOBATh B CIEAYIONIUE
AKTUBBIL:
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TIIT

Bun AxtuBa

MunnManbHas
noist CTonMOCTH
AXTHBOB, %

MaxkcumansHas
noist CTonMOCTH
AXTHBOB, %

JleHnexHbie cpecTBa U SKBUBAJICHTHI:

JIEHEeXKHBIE cpescTBa B pyousix Poccwiickoit @enepannn
W WHOCTpAaHHOW BallOTE HA CYETaxX W BKIAJaxX B
KPEJIUTHBIX OPTaHU3aIUsIX;

100

HNHCTpyMEHTBI ¢ PUKCHPOBAHHOM JOXOIHOCTBIO:

(1) oOmuramuu, BKIOYas (HO HE OTrPaHUINBAsCH)
KOpIOpaTUBHBIE (BKITIOUAs oburanum
rOCyJapCTBEHHBIX YHUTapHBIX MPeANPHUATHI),
MYHHILIUTIANBHEIE, cyOdenepanbHble,
CyBEepEHHBIE/TOCYTAPCTBEHHBIE OOJIUTaIlNH, OOIUT AN
Ha/JHAIIMOHAJIbHBIX ~HMHCTHTYTOB — PErHOHAJBHBIX
0aHKOB pa3BUTHS, oburarm HWHOCTPAHHBIX
SMHUTEHTOB U T.II., JOJNTOBbIE 3MUCCHOHHBIE IICHHBIE
OymMaru  WHOCTPAaHHBIX  OMHUTEHTOB,  HIOTCYHBIE
CepTU(HKATHI y4acTHs;

(2) uennple Oymarm pOCCHMCKHX W HWHOCTPAHHBIX
WHBECTHUIIMOHHBIX (l)OH)Z[OB, B TOM YHCJIC HaXOAAIIUXCA
non ympasienueM OOO «PCXb  VYmpasnenue
AxtuBamMny», Ha 6aze IHCTpyMEHTOB ¢ (PMKCUPOBAHHOMN
noxoxaHocTeo (1)  (2);

100

AKIWHU 1 HTHCTPYMEHTBI, IPUBS3aHHBIC K aKIIHsIM:

(1) akumm pOCCHHCKMX M HHOCTPAHHBIX SMHUTEHTOB,
JETIO3UTapHbIE PACIIUCKH Ha aKLIUY;

(2) uennple Oymard pOCCHMCKMX W HWHOCTPAaHHBIX
WHBECTUIIMOHHBIX (POHAOB, B TOM YHCIJIC HAXOJSIINXCS
noxa ympaeiaeHueM OOO «PCXb  VYmnpaBineHue
AxTtuBamMmn», Ha 0a3ze AKOMH ¥ HWHCTPYMEHTOB,
MpUBsI3aHHBIX K akiusaM (1) u (2).

100

HHCTpYMEHTBI ACHEKHOTO PhIHKA:

(1) mennple Oymarm pOCCHMCKMX W HWHOCTPAaHHBIX
WHBECTUIIMOHHBIX (DOHJIOB, B TOM YHCIIE HAXOSIIUXCS
nox ymnpasienneM OOO «PCXb  VYmpasnenue
AxtuBamMM», c(HOpPMHUpOBaHHBIE Ha 0a3e aKTUBOB,
cocTaBIsIoNIMX MHCTPYMEHTHI JICHE)KHOTO PHIHKA.

100

JparoiieHHbIE METAJUIbL:

JparolieHHbIe METaJUIbl, a TaKXKe IEeHHbIe Oymaru
POCCHICKMX ¥  HMHOCTPaHHBIX  WHBECTHUIIMOHHBIX
(GOHJIOB, B TOM YHCIIE HAXOJSIIUXCS IO/ YIPaBICHUEM
000 «PCXb VYnpasnenue AKTHBaMM,
copmupoBanHble Ha 06a3e J[paroneHHBIX METAJIOB H
(UHAHCOBBIX ~ HMHCTPYMEHTOB,  MPHBS3aHHBIX K
JIParolieHHbIM METaJlJIaM W UX TUHAMUKE;

100

[lan OTKPBITBIX U OMPIKEBBIX MACBBIX MHBECTULMOHHBIX
(OHIOB PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B TOM
gucie Haxomsmuxcs mon ymnpasieaneM OO0 «PCXb
Ynpasnenne AKTUBAMM».

100

VYmpasnstomuii BlipaBe MPUHAMATh B JIOBEPUTENBHOE yIpaBleHWE W (WJIM) MPHOOPETaTh 3a CYET HMMYIIECTBa,
HAXOZSIIErocsi B JOBEPUTEIHLHOM VIPABICHUH, WHBECTHIIMOHHBIE TAaW TA€BBIX WHBECTHUIIMOHHBIX (DOHIIOB,
JOBEPHUTEIILHOE YIpPAaBICHHE KOTOPHIMH OH ocymecTsisieT. llepen 3aximtodenuem JloroBopa HE0O0X0IuMO
BHUMATEJILHO O3HAKOMHTHCS ¢ MH(popManueil 00 odieM xapakrepe H(WiIn) UCTOYHUKAX KOH(QIMKTAa HHTEPECOB U
OTIMCaHNE UMEIOIINXCS Y KIIMEHTa MPo(PecCHOHaTIHFHOTO YYaCTHUKA PUCKOB, CBA3AHHBIX C BO3MOXKHOW pean3alen
KoH(UKTa uHTEepecoB B coctaBe Jleknmapammu o puckax (IIpumoxenne Ne3 k JloroBopy) M HACTOSIIUMH

ycnoBusiMu CTaHAApPTHOW CTpaTeruy yIpaBjeHuUsI.
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5. MuHuMaabLHasA cymMMa

MunnmanbHas CTOMMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh IepefaHbl KIHMEHTOM TNpH 3aKIOYeHUH
Horoopa, cocrasiser 50 000 (IATBAECAT THICAY) PYOJIEii.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOPbIE MOTYT OBITH JIOTIONHHUTENBHO Tepenansl KimeHToM 1o
JHorosopy, coctaisier 50 000 (MATHAECAT THICSAY) pyOIeii.

6. Boznarpaxnenune YnpasJsilomero

baszosas sanroma — pydmu Poccuiickoit @eneparum.

Bosunaepasicoenue Ynpasnaoueco — pacCUUTHIBAETCS 1O CTaBKe S5 (TISITh) % OT KaXA0H CyMMBI [leHEeKHBIX
CpencTB, nepenaHHbix KimeHtoM B ympaBieHue. BosHarpaxknenue ynepxuaercs B TeueHue 30 (TpuanaTH)
pabounx mHEH MO0 WCTeUEeHWH KaJeHIAapHOTO KBapTala B KOTOPOM JIEHEKHBIE CpEICTBa OBUIM TEepeldaHbl B
ynpasienue. Eciu JloroBop npekpaniaer cBoe IeUCTBUE JOCPOUYHO, BO3HArpaxkaeHue KiueHTy He BO3BpaILaeTCs.
OTYeTHBIM MEPUOJIOM JJIS eNiel npefocTaBaeHus OT4yeTa 0 ASSITEIbHOCTH SBISETCS KaJeHAapHBIN KBapTall.

7. Cnioco0bl ynpaBJjieHUsl HEHHbIMU OyMaramMmu

Hacrosimas CranmapTHas cTpaTerusi MpeaycMaTpiBaeT «aKTHBHBIN» CIOCO0 ympaBiieHHs. B cooTBeTcTBUH
C yKa3aHHBIM CIIOCOOOM YIpaBJICHUS, YTPABISIONIMN BIPaBe paclopsiKaThCsl (PUHAHCOBHIMU MHCTPYMEHTaMU B
noprdene mo coOCTBEHHOMY YCMOTPEHHIO HAa OCHOBAaHMHM COOCTBEHHOH OLEHKH pucka M apoxonxHoctu. I[lpu
AKTUBHOM YIPAaBJICHUU YIPABISIOIINN CaMOCTOSTENBbHO BbIOMpaeT (PMHAHCOBBIE WHCTPYMEHTHI, B KOTODBIC
WHBECTUPYIOTCs cpecTBa Kinenra, ux gomto B MaBecTrnmonHoM noprdene KineHra u cpok ”HBECTHPOBAHUSL.

8. Puckn

Jna CrangapTHON CTpaTeruy XapakTepHbl ClIeAyIoIe BUIbl pUcKoB: CHCTEMHBIN pucK; PhIHOYHBIN pUCK;
Puck muxBugnoctn; Kpeautneii puck; IlpaBoBoit puck; OmnepanuoHHBIM puck; Pucku, cBsi3aHHBIE C
IPUMEHSEMBIM CIIOCOO0M ynpasiieHUst; Pucku, cBsi3aHHbIC MPHOOPETEHHEM HHOCTPAHHBIX LIEHHBIX OyMar.

9. YBenoMiieHue 0 KOH(UIUKTE HHTEPECOB

KnueHT moaTBepaaeT cBoe coryiacke Ha MpHOOpeTeHHe B paMKax Hactosmied CTaHIapTHOM cTpaTeruu
yIpaBIeHUS B COCTaB HMYyINECTBA 1O J[OrOBOpY HMHBECTHIMOHHBIX MaeB MAaeBBIX WHBECTHIHOHHBIX (OHIOB,
HaXOJIIMXCS IO yIpaBieHUEM Y IPaBIISIOILETO.

Knuentr yBemomsieH U oco3Haer, uro [IpaBwiaMu  JOBEpPHUTENHHOTO  YIPaBJIEHUS  IaeBBIMHU
MHBECTULIMOHHBIMUA ~ (OHOAMM, HaxXOOJIIMMHCA O]  yINpaBlICHWEM  YIPABISIOIIEr0, MPEeIyCMOTPEHO
BO3HArpaxkJIeHue YIPaBisIOIEro, BBICTYNAIOLIET0 B KAayecTBE YMNPABJSAIOUICH KOMIIAHWH COOTBETCTBYIOLIETO
[1a€BOI'0 MHBECTHLMOHHOTO (hoHIA. YIpaBIsArOUMi COBMEIIAET JIULEH3UPYEMYIO JIESITEIbHOCTh 0 YIPaBICHUIO
OCHHBIMU GYMaFaMI/I n JeATCIIbHOCTDb yr[paBJ'ISIIOHleﬁ KOMIITaHNHW HHBCCTULIMOHHBIMH (1)OHI[aMI/I, ITa€BbIMH
WHBECTUIIMOHHBIMH (DOHIAMH U HEroCyJIapCTBEHHBIMU ITEHCHOHHBIMU (OHIaMH. B pesynbraTe BhIIIEyKa3aHHOTO
Wudopmanus 00 MHBECTUIIMOHHBIX IasX MaeBbIX WHBECTHIMOHHBIX (DOHAAX, BXOJSIIMX B COCTaB MMYIIECTBA I10
HoroBopy, BKJIt0Uass CyMMbl BO3HarpaxJieHuil Ynpasisatouiero u [IpaBuiia 10BEpUTENHHOTO YIIPABIECHUS TA€BbIMU
WHBECTUIIMOHHBIMH (DOHIaMH PacKpBIBAIOTCS HA MIHTEepHeT-caiiTe.

Yhopasisonii  BOopaBe NpUOOPECTH HHBECTHULMOHHBIE TMad MAeBbIX HMHBECTHLMOHHBIX (DOHIOB,
HaxoasAmuxcs 104  yHIpaBJICHHUEM anaBnmomero, KakKk IIOCPE€ACTBOM IIOJa4M 3adBKM Ha HpI/IO6peTeHI/Ie
WHBECTULIMOHHLIX IIa€B, TaK W Ha BTOPUYHOM PBIHKE. KOHTpaFeHTaMI/I praBHHIOHleFO o cacjikamM KYIIJIn-
NPOJaXH UHBECTHUIIMOHHBIX [1A€B MOTYT OBITh, B TOM 4HcJIe, aQQUIMpOBaHHbIE JTHLA Y IPABIISIOIIETO.

KimeHT monaTBepKIaeT, 4To OH YBEJIOMIICH HaJUIeXkalliM O0pa3oM O BO3MOXKHOM KOH(IIMKTE WHTEPECOB,
YKa3aHHOM B HACTOSIIEM ITyHKTE CIIydasX, a Takke o3HakomiieH ¢ MHdopmammei 06 obmiem xapakrepe W(WiH)
MCTOYHHUKAX KOH(IMKTA HHTEPECOB U OMHMCAHNE UMEIOIIMXCS Y KIMEHTa MPO(eCCHOHAIBHOTO YYaCTHUKA PUCKOB,
CBSI3aHHBIX C BOBMOXKHOHU peayn3anuerl KoH(IMKTa HHTEepecoB B coctase Jexmapanun o puckax (IIpunoxenue Ne3
Kk JloroBopy), W TMOATBEPXKJIAET CBOE COTJIACHE C HUM, MOJTBEPXKJAET BO3MOXKHOCTh HE TMpPEJOTBpAIIaTh
peanu3anuio KOHPIUKTa HHTEPECOB B YKa3aHHOW YacTH U He OyleT MMeTh B OynylieM Kakux-Tu0o MpeTeH3HH B
Cllyyae BOZHMKHOBEHHS BBIIIEYKA3aHHOT'O KOH(IINKTa HHTEPECOB.

37



Ipunoxenne Ne 3

k JloroBopy JI0BEpHUTEIILHOTO YIIPABICHUS
LEHHBIMH OyMaramu, [pe1yCMaTpUBarOIIEMY
OTKPBITHE U BEICHUE UHIUBUIYAIbHOIO
WHBECTULIMOHHOIO CY€ETa (cTaHmapTHas Gopma)

JEKJAPALIMM O PUCKAX

Jexapanust 00 o01IUX pUCKaX, CBA3AHHBIX € OCYIIECTBJIEHUEM ONepanmii
HA PBIHKE I[eHHBIX OymMar

Uenr mactosmeir Jlexmaparmuy — TpeocTaBUTh BaM WH(GOPMAIMI0O 00 OCHOBHBIX PHCKAX, CBSA3aHHBIX C
OCYIIECTBJICHHEM OIepaluii Ha pHIHKE [eHHBIX Oymar. OOpamiaeM Balle BHMUMaHHE Ha TO, YTO HACTOSIIAS
Jlexnapanus He pacKkpbiBaeT UH(OPMAIIUIO 000 BCEX PUCKAX Ha PHIHKE IIEHHBIX OyMar BCIICACTBUE Pa3HOOOpa3Hs
BO3HUKAIOIUX HA HEM CUTYaIlHi.

MHBecTUpoBaHHWE B AaKTUBBI, NpeAyCMOTpeHHble HBecTMHMOHHON neknapauueil JloroBopa, cBs3aHO €
BBICOKOH CTEIICHBIO PUCKOB U BO3MOXHOCTBIO YOBITKOB M HE MOJIpa3yMeBaeT IrapaHTUi, KaK 10 BO3BpaTy OCHOBHOM
WHBECTHUPOBAHHONH CYMMBI, TaK W 1O MOJYYCHUIO KAKUX-THOO JOXOJOB 3a HCKIIOYCHHEM CJIy4acB, KOria
JIOXOJTHOCTH OTIpe/ie]IeHa Ha MOMEHT 3aKJIFOUEHHUs] COOTBETCTBYoMIEro Jlorosopa.

CTOUMOCTE 06T)GKTOB BJIOXKCHUA CPCACTB U, COOTBECTCTBCHHO, CtouMoCcThs AKTHBOB MOT'YT YBCIIMYUBATHCA U
YMCHBIIATBCA, JOXOAHOCTH IO AOTOBOpPAaM AOBCPHUTCILHOTO YIIPABJICHUA HE ONPCACIIACTCA JOXOAHOCTBIO TaKHUX
JIOTOBOPOB, OCHOBAaHHOW Ha ITOKA3aTEsIX JOXOJHOCTH B TPONLIOM. 3asBICHUS JIOOBIX JHUI] 00 YBEIIMYCHHUU B
Oynymem CtoumMocTi AKTHBOB MOTYT PacIleHUBATHCS HE MHAYE KaK MPEIIOI0KEHUS.

B o0miemM cMbiciie puUCK HpeACTaBisieT co00i BO3MOXKHOCTh BO3HUKHOBEHUS YOBITKOB IPHU OCYIICCTBICHUH
(hMHAHCOBBIX OINEpaIHii B CBSA3H C BO3MOXKHBIM HEOJIAronpuATHBIM BIMSHUEM Pa3HOTo pojaa (hakTOpOB.

PasHble BUABI pHCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXKy COOOH, peann3anus OJHOTO PUCKa MOXKET U3MEHSTh
YPOBEHD WA IPUBOJIUTH K peAIM3alliH IPYTUX PUCKOB.

Hwxe npuBeieHB OCHOBHBIE PUCKH, C KOTOPBIMH OYAyT CBSI3aHBI BAILIM OTIEPAIMU HA PhIHKE IICHHBIX OyMar.

|. CucTeMHBIH pHCK

OTOT PHUCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX MHCTUTYTOB W IPOSIBIISIETCS B CHIKCHMU HUX CIIOCOOHOCTH
BBINOJHATh CBOM (pyHKIMU. B cuimy OonbIIoil cTeneHr B3aMMOAEHCTBHS M B3aMMO3aBUCHUMOCTH (DHHAHCOBBIX
WHCTUTYTOB MEXJYy COOOW OIlEHKAa CHCTEMHOTO0 pHCKa CIOXHA, HO €ro pealu3alus MOKET MOBIUATH Ha BCEX
YYaCTHUKOB (PHAHCOBOTO PBIHKA.

I1. PeIHOYHBII pHrcKk

OTOT PUCK NPOSABISIETCS B HEOIAronpusATHOM U3MEHEHHH IeH (CTOMMOCTH) MPHUHAJIeKAIUX BaM (YHHAHCOBBIX
MHCTPYMEHTOB, B TOM YHCJIE W3-3a HEOIaronpusTHOrO U3MEHEHHsI ITOJIMTHYECKON CUTYalluu, Pe3KOi 1eBanbBalliu
HAIIMOHAJBHOM BaJIFOTHI, KPU3UCA PHIHKA TOCYIAPCTBEHHBIX JIOJNTOBBIX 00s3aTENbCTB, OAHKOBCKOTO M BaJIIOTHOTO
KpH3HCa, 00CTOATENBCTB HENPEOJOIMMON CHJIBI, TJIABHBIM O0Opa3oM CTHXMHHOIO M BOGHHOTO XapakTepa, U Kak
CJICZICTBUE, IPUBOAUT K CHIDKCHHIO JOXOAHOCTU WIIM Aaxke yObITKaMm. B 3aBucMMOCTH OT BBIOpaHHOW CTpaTreruu
PBIHOYHBIH (1IEHOBOW) PUCK OYAET COCTOSATH B yBEIMYEHUHN (YMEHBIIICHUH) [IeHb (PUHAHCOBBIX HHCTPYMEHTOB. BbI
JOJDKHBI OT/IaBaTh cebe OTYET B TOM, YTO CTOMMOCTH MPUHAIUIEKANINX BaM (PMHAHCOBBIX MHCTPYMEHTOB MOXKET
KaK pacTH, TaK U CHIKATHCS, U €€ POCT B MPOLLIOM HE O3HAYaeT €€ pocTa B OyayIIeM.

Crnenyet crieninaibHO 0OpaTUTh BHUMaHHUE Ha CIEAYIONINE PRIHOYHbBIE PUCKU:

1. BaaroTHEIA pUCK

BastoTHBII pHUCK TIPOSBIsieTCA B HEOIATONPUATHOM M3MEHEHWH Kypca pyOJid 10 OTHOIIEHUIO K HHOCTPAHHOMN
BAJIIOTE, NP KOTOPOM BAIllM JOXOIBl OT BiaJeHHA (PUHAHCOBBIMH MHCTPYMEHTAMH MOTYT OBITH HOJBEPIHYTHI
UHQISHOHHOMY BO3JICHCTBUIO (CHMKEHUIO DPEATbHON TOKYIATENbHOW CHOCOOHOCTH), BCJEJICTBHE YEro BBI
MOXETe TIOTepsTh YacTh JI0XOJd, a TaKXKe IOHECTH YOBITKH. BaNIOTHBIH PUCK TakkKe MOXET MPUBECTH K
M3MEHEHHUIO pa3Mmepa 0053aTeNbCTB MO (PMHAHCOBBIM MHCTPYMEHTAM, CBSI3aHHBIM C MHOCTPAHHOW BAJIIOTON MIIH
MHOCTPAaHHBIMA (MHAHCOBBIMH WHCTPYMEHTAMH, YTO MOXKET NpPUBECTH K YOBITKAM WIM K 3aTPyIHEHHUIO
BO3MOYXHOCTH PaCCUUTHIBATHCS 110 HUM.
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2. IIpo1leHTHBII PUCK

[posBisiercst B HEOJIATONPUSITHOM W3MEHEHUM TPOIICHTHOM CTAaBKH, BIHUSIONICH HAa KYPCOBYIO CTOHMMOCTB
obnuramuii ¢ GUKCUPOBAHHBIM T0XOAOM. [IporeHTHBI prCcK MOXKeT ObITh 00yCIIOBIIEH HECOBIAIEHHUEM CPOKOB
BOoCTpeOOBaHus (moramieHus1) TpeOoBaHMU M 00s3aTENbCTB, a TaKXKE HEOJUHAKOBOW CTENCHBIO H3MCHCHUS
MIPOIICHTHBIX CTABOK IO TPEOOBAHUAM U 0053aTCIHCTBAM.

3. Puck 6aHKpOTCTBA DMUTEHTA aKIAA

IIposBisieTCst B pe3KOM MaJCHUH IIEHBI aKIM aKITMOHEPHOTO 00IIeCcTBa, MPU3HAHHOTO HECOCTOSATEIBLHBIM, HITH
B IIPEABUACHUH TaKOW HECOCTOATCIHLHOCTH.

st Toro droOBl CHHM3UTH PBIHOYHBIM PHUCK, BaM CIICAyeT BHUMATEIbHO OTHECTUCh K BBIOOpDY U
nuBepcudukanuy QUHAHCOBBIX WHCTPYMEHTOB. KpoMe TOTro, BHUMATEIBbHO O3HAKOMBTECH C YCIIOBUSMH Ballero
B3aMMOJICUCTBHUS C YTIPABISAIONINAM JUIsI TOTO, YTOOBI OIEHUTH PACXOJBI, C KOTOPBIMU OYAYT CBSI3aHBI BIIaJIEHUE U
orepalyu ¢ (PMHAHCOBBIMH UHCTPYMEHTAMH U YOEIUTECh, B TOM, YTO OHU MPUEMIICMBI JJIs BaC M HE JIMIIAIOT Bac
0’KHJIAEMOI0 BaMH JOX0/1a.

I11. Puck mukBUAHOCTH

OTOT pPHUCK TPOSIBISIETCS B CHIDKCHHH BO3MOXKHOCTH pealii30BaTh (DUHAHCOBBIE WHCTPYMEHTHI IIO
HEOOXOIMMOM IIeHe M3-3a CHIDKCHMS CIpoca Ha HUX. J[aHHBIH PHUCK MOXET MPOSBHTHCSA, B YaCTHOCTH, IPHU
HEOOXOTUMOCTH OBICTPON MPOAaXH (UHAHCOBBIX HHCTPYMEHTOB, B YOBITKax, CBSI3aHHBIX CO 3HAYUTEIHHBIM
CHIDKCHHEM MX CTOUMOCTH.

IV. KpeanTHsiii puck

DTOT PHUCK 3aKJIIOYACTCS B BO3MOKHOCTH HEBBITIOJHEHNS! KOHTPAKTHBIX M WHBIX 0053aTEIbCTB, MPUHATHIX Ha
ce0s IPYTrHMH JIMLAMHU B CBSI3U C BALIMMH OTICPAIHSIMH.

K gncny KpeaAUTHBIX pUCKOB OTHOCSTCS CIEAYIOIINE PUCKU:

1. Puck nedonra 1o oOauranusaM U UHBIM JOJITOBBIM [IEHHBIM OyMaram

3aKrouaeTcs B BO3MOXHOCTH HEIIATS)KECIIOCOOHOCTH AMHUTEHTA JIOJITOBBIX IIEHHBIX Oymar, 4To HPUBEACT K
HEBO3MOXKHOCTH WJI CHIDKEHUIO BEPOSITHOCTH IOTACUTh €€ B CPOK U B TIOJTHOM O0BbEME.

2. Puck nedoiira 1o cy0opAMHUPOBAHHBIM JIOJTOBLIM [IEHHBIM OyMaram

IToMuMO pHcKa BO3MOXKHOM HEIUIATEKECTIOCOOHOCTH SMHUTEHTA BIIOKEHHS B CyOOpPIMHUPOBAHHBIE 1OJTOBBIE
IeHHble OyMard JOTOJHUTENIBHO TOJBEP)KEHBI TMOBBIIIEHHOMY pHCKY YAaCTUYHOM WJIM TOJHOW TOTepH
WHBECTUPOBAHHBIX CPEJACTB. DTOT PUCK OOYCIIOBJIEH Oojiee HHU3KUM PaHTOM CyOOPIWHHPOBAHHBIX BBITYCKOB
JOJrOBBIX OyMar B CpaBHEHHMH CO CTaHIApTHBIMHM HeCyOOpAMHHPOBAHHBIMHU BbIycKamu. lIpenocraBiisiemble IO
HUM [paBa ¥ MpaBuiia UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTINYAThCS, B YACTHOCTH, TPEOOBAHUS JepiKaTeNei
CyOOpIMHUPOBAaHHBIX JAOJTOBBIX IEHHBIX OyMar yJOBJIETBOPSIOTCS TIOCIE YAOBIETBOPEHUSI TPEOOBAaHNH BCEX WHBIX
KPEIUTOPOB 3MUTEHTA.

BoicoknM  siBiSeTCST PUCK HMHBECTUPOBAHUS B CYOOPIMHMPOBAHHBIE BBIIYCKH, YCIIOBHS KOTODPBIX
OPEIONIaTaloT IOJIHOE WM YacTHYHOE CHHCAaHWuE CYOOpIMHHPOBAHHOTO JOJra SMHUTEHTa (TpeKpalieHue
00513aTeNCTB IMUTEHTA [0 BO3BPATy CYMMBI OCHOBHOTO JIOJTa, MO BBIIUIATE CYMMBI HAUHCJIEHHBIX MPOLEHTOB)
W/WIIM KOHBEPTAalUMI0O B OOBIKHOBEHHBIE aKIMK NPH AOCTIKEHHWH ONPENEICHHBIX IapaMeTpoB, YKa3aHHBIX B
IIPOCIIEKTE 3MMCCHM, HAIIPUMEP, TAKUX KaK COKpALICHUE KaluTalla SMUTEHTa J0 ONPEIEICHHOT0 MHHHMMYMA.
CymecTByeT pHCK MOJTHON MOTEPH CPEACTB, MHBECTUPOBAHHBIX B CYOOPIMHUPOBAHHBIE JIOITOBBIE [ICHHbIE OyMar,
IPY 3TOM DMUTEHT MOXET n30exaTh OaHKPOTCTBA.

Lensr Ha CyOOpPAMHHUPOBAaHHBIE BBIITYCKH JOJTOBBIX IIEHHBIX OyMar MOTYT OBITH TOABEPKEHBI OOJbIIEH
BOJIATWJIIBHOCTH B CPaBHEHWM CO CTaHJAPTHBIMH HECyOOpAMHHWPOBAHHBIMU BBITyCKAMH ¥ INPUHUMATH
HeOIaronpusaTHOE HalpaBJIeHHE.

3. Puck xoHTparenra

Puck KOHTparéHTa — TPETHEro Jinla MpOABIISICTCA B PUCKC HCUCIIOJIHCHUA 00513aTeNbLCTB nepea BaMu WA
praBHHI-OIHI/IM CO CTOPOHBI KOHTpPAr€HTOB, B TOM YHUCJIE IIO OIl€palusiM C IMPOU3BOJHBIMU q)HHaHCOBBIMI/I
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WHCTPYMEHTaMH. YTIPaBIAIOMNN AODKEH MPUHAMATh MEphl M0 MUHUMH3AIMH PUCKAa KOHTPAreHra, OJHAKO He
MOJKET WCKIIIOYUTh €ro TOJTHOCThI0. OCOOEHHO BBICOK pPHCK KOHTpareHTa IpW COBEPIICHWH OMepaluii,
COBEpIIIACMBIX Ha HEOPraHM30BaHHOM PBIHKE, 0€3 y4acTHsl KIMPUHTOBBIX OPraHU3aIfii, KOTOPhIC TPUHUMAIOT Ha
ce0s1 PHUCKU HEUCTIOMHEHUS 00s3aTEIIbCTB.

Brl momkHBI OTAaBaTh cebe OTYET B TOM, YTO XOTA YTPABJISIONIMNA AEHCTBYET B BAIlIUX MHTEPECAX OT CBOETO
UMEHH, PUCKH, KOTOPbIE OH NMPUHUMAET B PE3YJIbTATe TAKUX JCUCTBUH, B TOM YHCJIC PUCK HECHUCIIONHCHHS WIIH
HEHA/IJISKAIIETO UCTIOHEHMSI 00s13aTeNILCTB TPETHUX JIHII ITepe]l Y IPaBIISIONINM, HECETe BBl. Bam crieayeT umeTs B
BUJY, 9TO BO BCEX CIIy4asx JIEHE)KHbIE CPEJICTBA KIIMEHTA XPAaHATCA Ha OAHKOBCKOM CYETEe, M BBl HECETE PHCK
OaHKpoTCTBa OaHKa, B KOTOpOM OHH XpaHusaTcsa. OueHuTe, A€ UMEHHO OyayT XpaHWUTHCS TepeIaHHBIE BaMU
YrpapistomeMy akTHUBbI, TOTOBBI JH BBl OCYIICCTBJIATH OIEpPAllid BHE IICHTPAIU30BAaHHOW KIHUPUHTOBOM

WHPPACTPYKTYPHI.

4. PUCK HEHUCIIOIHEHHMS 003aTEILCTB nepe BaMy Y IPaBIsSIONIUM

Puck HencmonHeHuss YNpaBisSIOIIUM HEKOTOPBIX OOS3aTENIbCTB IE€pel BaMHU SBJSIETCS. BHUIOM PHCKa
KOHTpareHrTa.

OOmieil 00s13aHHOCTBIO YTIPABISIOMIETO SIBISIETCS O0S3aHHOCTH JICHCTBOBAaTH JOOPOCOBECTHO M B BAIIMX
UHTepecax. B ocTanbHOM — OTHOLIEHMS MEXAY KIMEHTOM M YTPaBISIOIIAM HOCAT AOBEPUTEIBHBIN XapakTep —
3TO 03HAYACT, YTO PUCK BHIOOpa YTPaBIISIOLIEr0, B TOM YHCJIE OLEHKH €ro npoeCcCHOHaIN3Ma, JISKUT Ha Bac.

JloroBop MOXKET ONpeAessITh Kpyr (PMHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMHU OyIyT COBEpPIIATHCS ONEpaIiu, 1
caMHM OIepaluy, IpeaycMaTpuBaTh HEOOXOJUMOCTD MOITY4EHHs JOMOJHUTEIBHOIO COIJIachs C Balleld CTOPOHBI B
OTIpPEICJICHHBIX CITy4asiX, OTPaHUYMBasi, TAKKUM 00pa3oM, IIOJIHOMOYHS Y IPaBIISOLIEro. Bel JOIKHBI OTAABaTh cede
OT4ET B TOM, 4TO eciau JloroBOp HE COMCPKHUT TAKUX WM WHBIX OTpaHUYCHUH, YIpaBisiouui obiagacT
MUPOKUMH IIpaBaMH B OTHOLICHUH MNEPCAAHHOIO €My HMYIICCTBA — AaHAJOTMYHBIMU BalllUM IIpaBaM KakK
cOOCTBEHHHKAa. BHMMaTeIbHO 03HAKOMBTECH C JIOTOBOPOM JUIS TOTO, YTOOBI OLIEHUTH, KAKHE ITOJIHOMOYHS IO
HCIIOJIb30BAHHIO BAlICTO MMYNIIECTBA 6YILCT HUMECTh ynpaBHﬂIOHII/II\/'I, KaKOBbI IIpaBHjia €ro XpaHCHHUSA, a TaKKC
BO3BparTa.

Yupasisromuii siisiercs wieHoM HAY®OP, k koTopoii BEI MOKeTe 00paTUTHCS B clydyae HapyIIeHUs BaIlllx
IIpaB U HHTEPECOB. ['0CYAapCTBEHHOE pPETYIUPOBAHHUE W HAA30p B OTHOLIEHUM AEATEIBHOCTH SMHUTEHTOB,
npoQ)eCCHOHANBHBIX YYaCTHUKOB pBIHKA IIEHHBIX OyMar, OpraHu3aTOpOB TOPTOBIM M JIPYTUX (HHAHCOBBIX
opraam3anuii ocymectBisietcs: LlenTpanpapiM 6ankoM Poccuiickoit denepanini, K KOTOPOMY BBI TaKKE MOXKETE
oOpamiarecs B Cilyyae HapyLICHHUs BallMX MpaB U UHTepecoB. [loMumo 3TOTO0, BBI BIIpaBe 00paIIaThCs 3a 3alUTON
B cyne6H1,1e 1 MPABOOXPAHUTCIIBHBIC OPraHbI.

V. IlpaBoBoii puck

CBsi3aH ¢ BO3MOXXHBIMU HETAaTHBHBIMHU ITOCIEACTBUAMHU YTBEP)KICHHS 3aKOHOJATENbCTBA WM HOPMAaTHUBHBIX
aKTOB, CTAHJIAPTOB CAMOPETYJIMPYEMBbIX OpraHU3aLUi, PEeryJIUpYIOIUX PHIHOK LEHHBIX Oymar, WM UHbIE OTPACIIH
HKOHOMHMKH, KOTOPBIE MOTYT HIPUBECTU K HETATUBHBIM JUISL BAC MOCIIEICTBHSM.

K nmpaBoBOMY pHCKY Tak)k€ OTHOCHTCSI BO3SMOXKHOCTh M3MEHEHUS MIPAaBHJI pacueTa Hajlora, HaJIOTOBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIUETOB M JAPYTHE W3MEHEHHS HAJIOTOBOTO 3aKOHOJATENBCTBA, KOTOPHIE MOTYT NMPUBECTH K
HETaTUBHBIM JIS1 BaC MOCIEACTBHUSIM.

V1. OnepaninoHHbIN pUCK

3akio4aeTcsi B BO3MOKHOCTH NPUYMHEHUSI BaM YOBITKOB B PE3yJIbTaTe HapyLICHUs BHYTPEHHHUX MPOLELYD
VYmpasinsiomnero, ommO0OK W HEZOOPOCOBECTHBIX AECWCTBUH €ro COTPYAHHMKOB, cCOOEB B paboTe TEXHHYECKUX
CpeACTB YNPaBIAIOLIET0, €ro NapTHEPOB, HHPPACTPYKTYPHBIX OpraHU3alMii, B TOM YHCJIE OPraHu3aTOPOB TOPTOB,
KJIMPUHTOBBIX OpraHM3allii, a Takke ApPYrux opraHu3anuil. OnepanyoHHBIM PHUCK MOXET HUCKIIOYHTH WIN
3aTPyIHUTH COBEPIICHHE OTEPAIHid U B PE3YJIbTATE MPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEILHO C JO0roBOpoOM Ijid TOTO, qTOOBI OIICHUTH, KaKM€ U3 PUCKOB, B TOM YHCJIC PUCKH
KaKHX TEXHUYECKUX cOOeB, HECET YTPaBIAIOUINM, a KAKUE U3 PUCKOB HECETE BBI.

VII. Pucku, cBsi3aHHbIe ¢ MPUMeHSEMBIM CIIOCO00M YNpPaBJIeHHUsA

3akmovyaeMblii BaMu J[oroBop mpeaycMaTpUBaeT «aKTUBHBIN» CIOCOO ympaBiieHHS LEHHbIMU Oymaramu. B
CBSI3U C OTHM BBl JOJDKHBI OCO3HaBaTh, YTO YKa3aHHbI JlOroBOp mpeamnonaraeT MUPOKHE MOTHOMOYHS
VYnpasmsromero. Bel Takke OMDKHBI OTAaBaTh cebe OTYET B TOM, YTO 4YeM OOJbIIME IIOJHOMOYMS IO
PacmopsDKEHUIO BallUM HMMYIIECTBOM HMEET YIPaBISIIOILMI, TeM OOJbIINE PUCKH, CBS3aHHBIE C €ro BBIOOPOM
(hMHAHCOBBIX MHCTPYMEHTOB W OIIEpallvii, BBl HeceTe. B 9TOM ciydae Bbl He CMOXKeTe TpeOOBaTh KaKoOTo-IHOO
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BO3MEIIECHUS YOBITKOB CO CTOPOHBI YTPABISAIOLICIO, €CAM TOJBKO OHM HE OBUIM BBI3BAHBI  €r0
HEJI00POCOBECTHOCTRIO HWJIM JCHCTBUSAMU OUYEBHIAHO HE COOTBETCTBYIOIIMMHU BaliuM uHHTepecaMm. OlLeHuTe,
COOTBETCTBYET JIM TMpEAJaraeMblii CIIOCOO YINpaBICHUS BalllUM WHTEpECaM M CBOK TOTOBHOCTh HECTH
COOTBETCTBYIOIIINC PUCKH.

VIll. Pucku, cBsi3aHHbIe ¢ HHBeCTHPOBaHHeM B ()MHAHCOBbIE MHCTPYMEHTHI, NMpeIHA3HAYEHHbIE /IS
KBAJIM(PUIMPOBAHHBIX HHBECTOPOB

B cootBercTBUM C¢ 3akoHOAaTenbcTBOM Poccuiickoit denepariui MHBECTUPOBAHHME B OMPEACIICHHBIM KJacc
(hMHAHCOBBIX WHCTPYMEHTOB BO3MOXKHO TOJIBKO KBaIM(DHUIIMPOBAHHBIMH WHBECTOpamMH. TakUMHU (DHUHAHCOBBIMHU
WHCTPYMEHTAaMH MOTYT OBITh, B YaCTHOCTH, CyOOpAMHHPOBAaHHBIE OOJUTAIllMH, MPOW3BOAHBIE (UHAHCOBBIC
WHCTPYMEHTHI U T.1I. IHBecTHpOBaHUe B TaHHBIE (PMHAHCOBBIE HMHCTPYMEHTHI CBA3aHO C BRICOKHM YPOBHEM PHICKA.

Jns  uHBecTHpoBaHMsS B (UHAHCOBBIC WHCTPYMEHTHI, NPEIHA3HAYCHHBIC I KBaTU(PHUIIMPOBAHHBIX
WHBECTOPOB, BBI JIOJDKHBI OBITh MTPU3HAHBI KBATM(UITUPOBAHHBIM HHBECTOPOM B CHITYy 3aKOHA M B COOTBETCTBUH C
BHYTPEHHHUM PETJIAMEHTOM Y ITPABIISIOIIETO.

BHuMarenbHO ~ 03HAKOMBTECh  C  OMUCCHOHHBIMHU  JOKYMEHTaMH  (DMHAHCOBBIX  HWHCTPYMCHTOB,
MPeTHA3HAYCHHBIX JIJIS KBAIM(UIIMPOBAHHBIX WHBECTOPOB, KOTOPHIE MOTYT B YaCTHOCTH COJCPXKATh KOBCHCHTBI
(ycnoBus), Ipu BBIMTOTHEHHH KOTOPBIX BBl MOXKETE MOHECTH 3HAYUTEIbHBIE YOBITKH, THOO HWMEIOUINecs Yy Bac
[eHHbIe OyMaru MOryT OBITh KOHBEPTHPOBAHEI B IPYTOM KJIACC aKTUBOB.

IX. Pucku, cBSI3aHHbIE ¢ HHANBUAYAJIbHBIMH HHBECTHIIMOHHBIMH CUYETAMU

3akmoyaeMblii BamMu J[OroBOp CBsI3aH C BEACHUEM HHAMBUAYAJIBHOIO WHBECTULUOHHOIO CYETa, KOTOPBIA
II03BOJISICT BaM HOHy‘II/ITB HHBGCTHHHOHHLIﬁ HaJIOFOBI)II‘/'I BBIUCT. BCG pI/ICKI/I, KOTOpBIC YHOMHHYTBI B HaCTOﬂIHCfI
I[eKnapauHH, HUMCHOT OTHOIICHUE U K I/IHILI/IBI/IIlyaJ]BHI)IM HWHBCCTHIIMOHHBIM CUCTaM, OJHAKO CYHIGCTBYIOT
0COOCHHOCTH, KOTOPBIE HEOOXOJUMO 3HATh ISl TOTO, YTOOBI BOCIOJIB30BATHCSI HAIOTOBBIMH IMPEUMYIIECTBAMH,
KOTOpI)IG HpeILOCTaBH}IIOT TaKH€ CU€Ta, 1 HCKIIIOYUTH pI/ICK JIMIIUTBCA TaAKUX HpeI/IM}/HICCTB.

CyuIeCTByeT Ba BapI/IaHTa MHBCCTUIIMOHHBIX HAJIOT'OBBLIX BBIYCTOB:

1) «Ha B3HOCY», IO KOTOPOMY BBl MOXKETE €KETrOJHO 0OpaIiaThCs 3a BO3BPATOM YINIAYEHHOTO MOOXOHOTO
HAJIOTa Ha CyMMY CJI€TaHHOTO BaMH B3HOCA, HO JOJDKHBI OyIeTe YIUIaTUTh MOJOXONHBIA HAaJor Ha JOXO,
PIC‘-IPICJ'IGHHI:Iﬁ HpI/I 3aKpI>ITI/II/I I/IHIII/IBI/II[yaJH)HOFO HMHBCCTUIIMOHHOT'O CUCTA,

2) «Ha U3BATHE CPEJNICTB CO CUETa», II0 KOTOPOMY BbI HE CMOXKETE IMONydaTh €KETOJHBIN BO3BpaT Hajora, HO
Oynere OCBOOOXKIEHBI OT YIUIATHI TIOJOXOJHOTO HajIora TPU W3BATHH CPEICTB C HWHAWBHIYaIbHOTO
HUHBCCTUIIMOHHOI'O CYUETA.

O6paTI/ITe BHHUMAaHHEC Ha TO, YTO BBl CMOXCTC BOCIIOJb30BATHCA TOJBKO OJHHM U3 BapI/IaHTOB
WHBECTUIIMOHHOTO HAJIOTOBOTO BBIYETA, 3TO 3HAYWT, YTO €CIA BBl XOTS OBl OJHAXKIBI BOCIIOJIB3YETEChH
MHBECTHUIIMOHHLIM HAJIOTOBBIM BBIYETOM «Ha B3HOC», TO HE CMOXKETE BOCIIOJIb30BATHLCS HHBECTUIIMOHHBIM
HAJIOTOBBIM BBLIUYCTOM <«HA HUIBATUC CpeZ[CTB», YTO MOXKECT JIMIIHUTHL BaAaC BCEX HpeI/IMYIHeCTB 3TOTO BapI/IaHTa.
Onpenennre MPeANOYTUTENLHBIA I BaC BapHaHT, OOCYANUTE TOCTOMHCTBA M HEJOCTAaTKH KaXKJOTO BapHWaHTa C
YrpapisitonuM u (WII1) KOHCYJTBTAHTOM, CIISITUAN3UPYIONUMCS Ha COOTBETCTBYIOIINX KOHCYIIBTAIIUAX.

Bawm crnemyer umMeTh B BUAY TaKKe TO, YTO €CIU BBI IIPeKpaTUTe Bar JJoroBop paHee Tpex JIET, TO HE CMOXKETE
BOCITIOJIB30BAaThCs OIIMCAHHBIMH HHBCCTHIIMOHHBIMHU HAJIOI'OBBIMH BbIYCTAaMH, H, B cnyqae €CJIN BBbI ITOJIB30BAJINCH
WHBECTUIIMOHHBIMU HAJIOTOBBIMU BBIYETOM «HA B3HOCY», BBl OyzeTe 00s3aHBI BEpHYTH T'OCYIapCTBY BCE CYMMBI
BO3BPAII[EHHOTO BaM HaJora.

praBHHIOHII/Iﬁ HC 3HACT O BalllEM BBIGOpe BapI/IaHTa HNHBCCTUIIMOHHOI'O HAJIOI'OBOT'O BbhIYUCTA U HE y‘IaCTByeT B
BalllNX OTHOIIEHHUSIX C HAJIOTOBOH CITY>KOOH.

Bawm cnepyeT yuuThIBaTh, YTO MPABO HA HAJOTOBBINA BEIYET BBl MOXKETE MONTYYHUTh MIPH YCIIOBUM HATMYHS Y BaC
Hasoroo0araeMoii 6a3bl 1Mo HAJIOTY Ha JTOXOAbI (PU3MYECKUX JIHII.

OO0parniaeM BHUMaHHE Ha TO, YTO BBl MOXETE€ UMETh TOJIBKO OJIMH WHUBUAYAIbHBIN MHBECTUIIMOHHBINA CUET.
OTKpBITHE HECKOJBKUX MHIUBUAYAIBHBIX WHBECTHIIMOHHBIX CUYETOB Y OJHOTO WIH y Pa3HBIX MPOo(hecCHOHATbHBIX
y‘IaCTHI/IKOB pBIHKa IICHHBIX 6YMaF HpI/IBelIeT K TOMy, YTO BBI HEC CMOXETEC BOCIIOJIIB30BATHCA WHBCCTHUIIMOHHBIM
HAJIOTOBBIM BBIYCTOM HHU I10 OJIHOMy U3 HUX.

*k*k

VY4uuThIBas BBIIEU3IOKEHHOE, YTPABISAIONINA PEKOMEHIYET BaM BHHMATENIBHO PACCMOTPETH BOIPOC O TOM,
SBJISIFOTCS JIM PUCKH, BO3HUKAIOIIUE PH MPOBEACHUH Olepaliii Ha (PMHAHCOBOM PBIHKE, IPUEMIIEMBIMHU JJIsl Bac C
Y4eTOM BalllMX WHBECTHIMOHHBIX IieJed W (PMHAHCOBBIX Bo3MOXHOCTel. [lannas Jlexmapamnust He MMeeT CBOEH
LEJIBIO 3aCTaBUTh Bac OTKA3aThCs OT OCYLIECTBICHUS Ollepaluii Ha phIHKE IIEHHBIX OyMar, a pu3BaHa MOMOYb BaM
OLIEHUTDH WX PUCKU U OTBETCTBEHHO IMOIOMTH K PELICHHIO BOIPOca O BEIOOpE Balleld MHBECTUIIMOHHOM CTpaTEeTHH U
ycaoBui JloroBopa ¢ Ypapisronmm.
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Y6enurech, 4To Hacrosmas Jlekmapamus O pHCKax IOHSATHA BaM, M TPH HEOOXOTUMOCTH TONYYHTE
pa3bsICHEHHS y YTIPABIAIONIETO WM KOHCYIBTAaHTa, CICIHATH3UPYIOMIETOCS HA COOTBETCTBYIOIINX BOMIPOCAX.
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,Z[ex.napamm 0 pUCKax, CBAA3aHHLIX C COBEPHICHUEM
MapKUHAJIBHBIX U HEMMOKPBITHIX CACJI0K

Henr Hacrosmeit Jlexnapanuu — MpenoCTaBUTH BaM HHGOpPMAIMIO 00 OCHOBHBIX PHCKaX, C KOTOPBIMHU
CBSI3aHBI Map)KUHAIBHBIE CIENKH (TO €CTh CIENKH, HCIIONHEHHE KOTOPBIX OCYIIECTBIISIETCS C HCIOIh30BAHHEM
3a€MHBIX CPEJICTB, PEAOCTABICHHBIX OPOKEPOM) M HETIOKPBITHIC CACIKHU (TO €CTh CACIKH, B PE3yJbTaTe KOTOPHIX
BO3HUKAET HEMOKPHITAsI TO3MIUS — JIJIsl UCIIOJIHEHUSI 0053aTENbCTB 110 KOTOPHIM Ha MOMEHT 3aKIIFOUCHUS CIICIIKH
MMYIIECTBA KIIMEHTA, EPEJAaHHOTO OPOKepy, HEOCTATOYHO C yYETOM HHBIX paHee 3aKIFOUEHHBIX CIENOK).

JlaHHBIE CHIENKM TOAXONAT HEe BCeM KineHTaM. HopMmaTWBHBIE aKThl OTPaHUYHMBAIOT PUCKH KIHEHTOB IO
Map>KMHAJIBHBIM U HETOKPBITHIM CHIEJIKaM, B TOM YHCIE PEryIupys MaKCUMAIbHOE «IUIEU0» — COOTHOILIEHHUE
0053aTeThCTB KIMEHTA 110 3aKJII0YEHHBIM B €r0 MHTEpecax CAeNKaM W MMYIIeCTBa KJIHEHTa, IMpeaHa3HaueHHOTO
JUTSL COBEPIIIEHUS CAEIIOK B COOTBETCTBUU C OPOKEPCKUM J0TOBOpOoM. TeMm He MeHee, JaHHbBIE CAETKU MOAXOIIT He
BCEM KJIIMCHTaM, TIOCKOJIBKY COIPSDKEHBI C JOMOJIHUTSIILHBIMUA PUCKAMH U TPEOYIOT OIICHKH TOTO, TOTOBBI JIM BBI X
HECTH.

|. PHIHOYHBIN PpUCK

[pu cornacum Ha COBEpIICHNE MAPKUHAIBHBIX U HETIOKPBITHIX CHIENIOK BBI IOJDKHBI YUUTHIBATH TOT (PAKT, 4TO
BEJIMYMHA TIOTEPh B CIy4ae HEOJArompHUsTHOTO Ui Bamlero MHBECTHIMOHHOTO MOPTQEns IBIDKCHUS PHIHKA
YBEITMUMBACTCS TIPH YBEITMUCHUH «ILICYay.

[TomMuMoO 00mIIEr0 PHIHOYHOTO PUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIONINH OIEpalii Ha PHIHKE IIEHHBIX
OyMmar, BBl B CIIy4ae COBEpIICHHS MAPKHHAIBHBIX W HEIOKPBITHIX CHIENIOK OyleTe HECTH PHCK HeOIaronpusaTHOTO
W3MEHEHUS! 1EHBl Kak B OTHOLICHWU UEHHBIX Oymar, B pe3yibTaTe MPUOOPETEHHS KOTOPHIX BO3HHUKIA WIIH
YBEIMYWIIACh HEMOKPHITasl MO3UIUS, TaK U PUCK B OTHOIICHWHM aKTHBOB, KOTOPbIE CIIy>KaT oOecreueHueM. [lpu
3TOM, B CIIy4ae €CJIH HETOKPHITas MO3WIMS BO3HUKIA WM YBEIMYHIACH B Pe3yJbTaTe MPOJaKH LEHHBIX Oymar,
BeJIMYMHA YOBITKOB HUYEM HE OTrpaHHueHa — YTpaBisitommid OyneT 00s3aH BepHYTH (Tepenarb) Opokepy LEHHBIE
OyMmaru He3aBUCHMO OT U3MEHEHHUS X CTOMMOCTH.

[Ipy coBepuIeHNMH MAap)KHHAIBHBIX M HETOKPBITBIX CIEJIOK BBl JOJDKHBI yYHTBIBATh, YTO BO3MOXKHOCTD
pacHopsDKEHHS aKTHBAMH, SBIISIOIMMHECS 00€CTIeYeHHEM 10 TAKUM CIEIKaM, OTpaHHIeHa.

HmymiecTBO (4acTh WMMYILIECTBa), MpUHAIUICKAINIEe BaM, B pe3yJbTaTe COBEPIUCHHS MapKUHAJIBHON W
HETIOKPBITON CHENIKU SIBISETCS OOECIIeYeHHEM HCIIOMHEHHS 00s3aTeNbCTB YTPABILIIONIETO Inepen OpoKepoM U
BO3MOJKHOCTB PacIlOPsDKEHHUS] UM MOYKET OBITh OTpaHMYEHa BIUIOTH JI0 MOJHOTO 3arpeTa COBEPUICHHS ¢ HUM KaKHX-
mbo cuenok. Pasmep obecnieueHnss U3MeEHSETCS B MOPAIKE, MIPEAYCMOTPEHHOM JIOTOBOPOM, M B PE3YNIbTaTe BbI
MOXeTe OBITh OIpaHMYEHBI B BO3MOYKHOCTH PacCHOPSIKAThCS CBOMM HMMYIIECTBOM B OOJIBIICH CTENEHH, YeM JI0
COBEPIICHHS MAPKHHATLHOH (HEMOKPHITOM) CHEIKH.

Takke HEOOXOAMMO YYecTh BO3MOXKHOCTh IPHHYAMTEIBHOTO 3aKpHITHS mo3uimu. HeOnarompusrHoe
WU3MEHEHHE IICHbI MOXKET NMPHBECTH K HEOOXOJUMOCTH BHECTH JIOTIOJHUTENBHBIE CPEJICTBA ISl TOTO, YTOOBI
NPUBECTH OOECIIeUYeHHe B COOTBETCTBUE C TPEOOBAHWSIMU HOPMATHUBHBIX aKTOB M OpPOKEPCKOro JOTr0oBOpa, 4TO
JIOJDKHO OBITH CHETaHO B KOPOTKHUI CPOK, KOTOPBIA MOXKET OBITh HEAOCTAaTOUYeH Ui Bac. HopMaTHBHBIE aKTHl M
yCII0BHs OpPOKEPCKOro JOroBopa IMO3BOJIIOT Opokepy 0e3 coriacust YNpaBiSIOIIEro «IIPUHYAUTEIBHO 3aKPHITh
MO3HIIUIO», TO €CTh MPUOOPECTH IIeHHbIE OyMaru 3a cyeT BallluX JICHEKHBIX CPEACTB WU MPOJAATh BAIH IICHHBIC
Oymaru. OTO MOXeT OBbITh CHEIAHO IO CYIIECTBYIOIIMM, B TOM YHMCIE HEBBITOJHBIM, LIEHAM WU HPUBECTH K
BO3HHKHOBEHHUIO y BaC YOBITKOB.

[MpuHyaUTENBEHOE 3aKPHITHE TIO3UIMH MOXKET OBITh BBI3BAHO PE3KMMHU KOJIEOAHUSMH PBIHOYHBIX II€H, KOTOPHIE
HIOBJICKJIM YMEHBIIICHHE CTOMMOCTH Baiero MHBEeCTUIIMOHHOTO mopT(ests HrkKe MUHUMAITBHOH MapiKu.

[IpuHYyIUTENFHOE 3aKPHITHE IO3HMIMH MOXET OBITh BBI3BAHO TPEOOBAHUSIMU HOPMATHUBHBIX AKTOB WIIH
BHECEHHUEM OpOKEpOM B OJHOCTOPOHHEM IOPSIAKE W3MEHEHWI B CIHCOK IIEHHBIX Oymar, KOTOpble MOTYT OBITh
o0ecreyeHneM Mo HETOKPBITHIM MO3HLIUSM.

[IpunyaurensHOE 3aKPBITHE MOXKET OBITh BBI3BAHO W3MEHEHHMEM 3HAUEHUH CTABOK PHCKA, PACCUMTHIBAEMBIX
KIMPUHTOBOM opraHuzainuedl W (Miv) HCIOJIb3yeMbIX OpOKEpOM B CBS3M C YBEJIMYCHHEM BOJATHIILHOCTH
COOTBETCTBYIOIINX LIEHHBIX OyMar.

Bo Bcex 3THX cinyyasx NpUHYIWTEIBHOE 3aKPhITHE MO3UIMU MOXKET NPUUYMHHUTH BaM 3HAUHMTENIbHBIC YOBITKH,
HECMOTPS Ha TO, YTO IIOCIIE 3aKPHITHS MO3WIIMU M3MEHEHHE IIeH Ha (DMHAHCOBBIC HHCTPYMEHTHI MOXKET TIPUHSTH
OnaromnpusiTHOE JIJIsl Bac HANpaBJICHUE, M BBl MOJYYHIM OBl JIOXOZ, €clii Obl Balla MO3WIMS He Obla 3aKphITa.
Pasmep yka3aHHBIX YOBITKOB NpH HEOJArompHsITHOM CTEYEHHH OOCTOATEIBLCTB MOMKET IMPEBBICUTH CTOMMOCTH
HaXOJSIIMXCS Ha BaIlleM CUETY aKTHUBOB.
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1. PUCK JUKBHIHOCTH

Ecnu BenMuMHA HEMOKPHITOW MO3MIIUK MO OTJEIBHBIM IIEHHBIM OyMaram sIBIISICTCS 3HAYUMON B CPaBHEHUH C
00BEMOM COOTBETCTBYIOIINX [IEHHBIX OymMar B CBOOOIHOM OOpaiieHnn 1 (W) B CPaBHEHWH C 00HEMOM TOProB Ha
OpPraHM30BaHHOM pBIHKE, PHUCK JHUKBUIAHOCTH IIPH COBEPIICHUM MAapKUHAIBHON ¥ HEMOKPBITOW CICIIKH
ycunuBaeTcs. TpyIHOCTH ¢ MPUOOPETEHUEM WIIH MPOJIaKel aKTUBOB MOTYT IPUBECTH K YBEIHMUCHUIO YOBITKOB TIO
CPaBHEHHIO C OOBIYHBIMH CJIICIKAMH. AHAIOTMYHO HEOOXOJWMO YYHUTBHIBATH BO3PACTAIOIIUIN PUCK JIMKBUIHOCTH,
eclii o0ecrieueHUeM Ballleid HETOKPHITON MO3MIMHU SIBISIOTCS IIEHHBIE OyMard W JUisi 3aKPBITHS HEMOKPHITOH
TIO3UIIMH MOXKET MOTPEOOBATHCS PeaTU3aIUs CYIIECTBEHHOTO KOJIMYECTBA IIEHHBIX OyMar.

*k*k

YuuThiBasi BBIIICU3IOKEHHOE, YIIPABIISIONIUN PEKOMEHAYET BaM BHUMATEJIBHO PACCMOTPETH BOIPOC O TOM,
SIBJISIFOTCSL JIM PUCKH, BO3HUKAIOIIME MPU MPOBEACHUUA COOTBETCTBYIOIIMX OMEpallUi, MPUEMIIEMBIMU JUIsI Bac C
Y4eTOM BallliX WHBECTHIIMOHHBIX IieJed W (WHAHCOBHIX Bo3MoOkHOcTel. [lannas [lexmaparsi He nMeeT CBOei
LEJIBIO 3aCTaBUTh BAC OTKA3aThCs OT OCYIIECTBICHUS TaKUX OINEpalyi, a Mpu3BaHa IOMOYb BaM OILICHUTH UX PUCKHU
Y OTBETCTBEHHO TOJIOWTH K PEIICHUIO BOIIPOCA O BHIOOPE BalllCii HHBECTUITMOHHOW CTPATErHH U YCIOBHIA JOrOBOpa
¢ YIpaBIIsIIOLTAM.

Yo6enurech, uTo Hactosmas Jlexmapamus O pHCKax IOHATHA BaM, W TPH HEOOXOAMMOCTH TOIYYUTE
pa3bACHEHUs y YTIPaBIISIONIEro WM KOHCYJIbTaHTa, CHEIHATU3UPYIOLIET0Cs Ha COOTBETCTBYIOIIMX BOIIPOCAX.
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I[eKJ'IapaIll/Ifl 0 PUCKaX, CBA3AHHBIX C MIPOU3BOAHBIMH (l)l/lHaHCOBbIMI/l HHCTPYMEHTAMHU

Henp Hacrosmied Jlekimapanmuu — OPEAOCTaBHTh BaM HH(OpPMAIMI0O 00 OCHOBHBIX PHCKAaX, CBS3AHHBIX C
MIPOM3BOAHBIMH (DPHHAHCOBBIMH HHCTPYMEHTAMH.

JlanHble UHCTPYMEHTHI ((hBrOYepChl, POpBap/Ibl, OMIHMOHBI, CBOILI U Jp.) MOIXOIIT HE BCEM KJIMEHTaM. boiee
TOTO, HEKOTOPBIC BUIBI MTPOU3BOIHBIX (PHMHAHCOBBIX MHCTPYMEHTOB COTIPSKEHBI ¢ OOJBITUM YPOBHEM PHCKA, YeM
npyrue. Tak, mpojaka OMNIIMOHHBIX KOHTPAKTOB M 3aKIIOYeHHE (PHIOYEPCHBIX KOHTPAKTOB, (OPBApPIHBIX
KOHTPAKTOB M CBOT-KOHTPAKTOB MPU OTHOCHUTEIBHO HEOOJBIINX HEOJArOMPHUITHBIX KOJNICOAHUSX IICH Ha PHIHKE
MOJKET MOJBEPTrHYTh BAC PUCKY 3HAYMTEILHBIX YOBITKOB, IIPH 3TOM B ClIydae MPOAaXKHU (BIOYEPCHBIX, POpBapaHBIX
KOHTPAKTOB ¥ MIPOJAKH ONIIMOHOB Ha MOKYNKY (OMIIMOHOB «KOJUD») — HEOTPAHUYEHHBIX YOBITKOB. C Y4€TOM 3TOTO,
COBEpIIIEHHE CAENOK MO MpOoAaKe ONIMOHHBIX KOHTPAaKTOB MW 3aKifoueHHe (BIOYepCHBIX W (OpBapIHBIX
KOHTPAaKTOB MOXET OBITh PEKOMEHIIOBAHO TOJBKO OIBITHBIM HWHBECTOpPaM, OOJIAJArOIUM 3HAYUTCIILHBIMH
(hMHAHCOBBIMM BO3MOXKHOCTSIMH W TIPAKTUYECKIMH 3HAHUSMH B OONACTH MPHUMEHEHUS HWHBECTUIIMOHHBIX
cTpaTeruu.

Hacrosimas neknapainus OTHOCHTCS TaKXK€ U K MTPOU3BOJIHBIM (PMHAHCOBBIM WHCTPYMEHTAM, HAIIPABJICHHBIM Ha
CHI)KCHUE PHUCKOB JIPYTHX Omepanuii Ha (GOHIOBOM phIHKEe. BHUMATenbHO OICHUTE, KaK Ballld MPOHU3BOHBIC
(hiHAHCOBBIE WHCTPYMEHTHI COOTHOCSITCSI C ONEpaIisIMH, PUCKH IO KOTOPHIM OHH IPHU3BAaHBI OTPAaHUYUTH, U
yOeauTech, YTO 00BhEM IMO3UIMM HA CPOYHOM PBIHKE COOTBETCTBYET OOBEMY XCDKUPYEMOW MO3UIMH HA CIOT-
pBIHKE.

|. PpiHOYHBII puCcK

IToMumo 00111ETO PHIHOYHOTO (LIEHOBOI'0) PUCKA, KOTOPBIN HECET KIMEHT, COBEPIIAIOIINI ONEpalui Ha PHIHKE
LEHHbIX Oymar, Bbl B Cly4yae 3aKJIIOYECHUS YIPaBISIOIIUM JOTOBOPOB, SBISIOIIUXCA POU3BOJHBIMU
(hMHAHCOBBIMM HMHCTPYMEHTaMH, OyleTe HECTH PUCK HeOJIarompHsTHOTO W3MEHEHHWS LEeHbl Kak (PUHAHCOBBIX
WHCTPYMEHTOB, SIBJSIFOIIUXCS 0Oa3MCHBIM aKTUBOM MPOM3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK W PUCK B
OTHOLICHUH aKTUBOB, KOTOPHIE CIIyXKaT 00eCIIeYEHUEM.

B cnyyae HeGmaronpusATHOrO M3MEHEHUS! LIEHbI Bbl MOXXETE B CPAaBHUTEIBHO KOPOTKHH CPOK MOTEPSThH
CpeZCTBa, ABTSIOIIUECS 00eCIIeYeHUEM MTPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[lpu 3aKmMIOYEHHH OTOBOPOB, SIBJISIOLUIMXCS MPOM3BOAHBIMH (PMHAHCOBBIMH HHCTPYMEHTAMH, BbI JOJKHBI
YUUTBIBaTh, YTO BO3MOXKHOCTb PACIOPSDKEHUS aKTHBAaMH, SBIIIOIIMMUCS OOECIIEYEHHEM II0 TAKUM JI0T0BOpaM,
OrpaHHUYeHa.

NmymecTBo (4acTh MMYIECTBA), MPUHAAJIEKAIIEE BaM, B pPe3yiIbTaTe 3aKJIIOUEHHs JOTOBOPa, SBISIOLIETOCS
NPOM3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTOM, OyIeT SBISATbCI OOECHEYEHHEM HCIIONHEHUS! O0s3aTelbCTB MO
yKa3aHHOMY JIOTOBOPY M paclopspKeHHE MM, TO €CTh BO3MOXHOCTh COBEpIICHHS Y IIPABIIAIONIUM CAEJIOK C HHUM,
Oyxet orpanuyeHo. Pazmep obecrniedeHrst U3MEHSETCS B MOPSIKE, IPETYCMOTPEHHOM JIOTOBOPOM (crierudukanuei
KOHTPaKTa), ¥ B pe3yJibTaTe YNPaBIAIOLIMNA MOKET OBITh OrpaHHYEH B BO3MOYKHOCTH PaclOpsDKATHCS BaIIUM
MMYIIECTBOM B OOJIbILEH CTETIEHH, YeM /10 3aKJIIOYEHUS JOrOBOPA.

Taxke HEOOXOJMMO YYeCTh BO3MOXXHOCTh TNPUHYIUTEIBHOTO 3aKphITHA To3MIUKM. HebOnarompustHoe
M3MEHEHHE IICHBl MOMKET NPHBECTH K HEOOXOOUMOCTH BHECTH IOMOJHUTENIBHBIE CPEACTBA ISl TOTrO, YTOOBI
NpUBECTH OOECIieYeHHEe B COOTBETCTBHE C TPEOOBAaHMAMH HOPMATHUBHBIX AKTOB M OPOKEPCKOro JIOrOBOpa, UTO
JIOJDKHO OBITH CIEIaHO B KOPOTKUH CPOK, KOTOPBIA MOXKET OBITh HemocTaToueH it Bac. OOCTyKHBAronIuit
VYnpasnsromiero Opokep B 3TOM cliydae BIpaBe 0e3 JOTOIHUTEIBFHOIO Corflachsl Y IPaBIISIONIETO «IIPHHYTUTEIHHO
3aKPBITh MTO3ULHUIOY», TO €CTh 3aKJIIOYUTE JOTOBOP, SIBISIOMIMNACS MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, HJIH
MpUOOpECTH IIeHHbIe OyMaru 3a cueT BalluX JEHEeKHBIX CPEJCTB, MIIM MPOAATh Ballld LIEHHbIE OyMaru. TO MOXET
OBITH CIENaHO TI0 CYIIECTBYIOIIMM, B TOM YHCJI€ HEBBITOJHBIM, IIEHaM M TPUBECTH K BO3HMKHOBEHHIO Y Bac
YOBITKOB.

Bbl MokeTe MOHECTH 3HAYMTENbHBIE YOBITKH, HECMOTPSl Ha TO, YTO IIOCJIE 3TOT0 W3MEHEHHE ILIEeH Ha
(uHAaHCOBBIE WHCTPYMEHTBHI MOXKET MPHHATH OJIATOTIPHSITHOE JIJIsl BaCc HANpaBJICHUE W BBl MONYYIIN OBl JIOXOJ,
ecnu Obl Bamia MO3MLMS He Obula 3aKpbiTa. PasMmep ykazaHHBIX YOBITKOB INPH HEOJIArONpHUSITHOM CTEUYEHHH
00CTOSITENBLCTB MOXKET PEBBICUTH CTOUMOCTD HaXOSIIMXCS Ha BAIlIEM CUETY aKTHUBOB.

1. PucK JUKBHUIHOCTH

TpyIHOCTH C 3aKpBITHEM IO3MIMHA M TOTEpPM B IIEHE MOTYT NPHUBECTH K YBEIMYCHUIO YOBITKOB OT
MPOU3BOIHBIX (PHUHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHHIO C OOBIYHBIMU CJICITKAMH.

Onepaum/l C MMPOU3BOJAHBIMHU (bHHaHCOBLIMI/I HHCTPYMCHTAMH, 0a3UCHBIM aKTHBOM KOTOPBIX ABJIAOTCS LHCHHBIC
6YMaI‘I/I HWHOCTPAHHBIX OMUTCHTOB UJIM MHACKCHI, pACCYUTAHHBIC 110 TAKUM LIEHHBIM 6YMaI‘aM, BJICKYT TAaK¥XXC PUCKH,
CBA3aHHBIC C UHOCTPAHHBIM ITPONUCXOXICHUEM 0a3MCHOTO aKTHBA.

45



I11. Pucku, cBsi3aHHbIE ¢ MTHBECTHPOBAHHEM B CTPYKTYPHPOBAHHBIE MPOAYKTHI

CTpyKTypHpOBaHHBIE TPOAYKTHI SBISAIOTCS CIOKHBIMH (DPMHAHCOBBIMH MHCTPYMEHTAMH M MOTYT BKJIIOYATh B
ce0sl HECKOJIBKO BHJIOB WHCTPYMEHTOB, TJE BBIIUIATA 3aBHCHT OT HM3MEHEHHWH OIpENeIeHHBIX XapaKTEePHCTHK
OJIHOTO MJIM HECKOJILKUX 0a3MCHBIX aKTUBOB (IICHHBIX OyMar, (OHIOBBIX WHACKCOB, IPOIICHTHBIX CTABOK U JIPYTHX
aKkTUBOB). TakuM 00pa3oM, CTPYKTYPHUPOBAHHBIE IPOIYKTHI PACCMATPUBAIOTCS KaK KOMIUIEKCHOS HHBECTUITMOHHOE
pelieHne, MOCPEACTBOM KOTOPOTO MOXKHO JOCTHYh ONPEAENICHHOTO YPOBHSA JOXOZHOCTH TIIpH 3apaHee
ompeAeNeHHbIX yeIoBusaX. OCHOBHOM PUCK, CBSI3aHHBIN C HHBECTHPOBAHNUEM B CTPYKTYPHPOBAHHBIE MMPOTYKTHI, 3TO
PUCK TOTEepH HUHBECTUPOBAHHON CYMMBI. YCIOBUSA CTPYKTYPHUPOBAHHOTO MPOJAYKTAa MOTYT MpeIyCcMaTpUBaTh
MOJTHOE OOECIICHEHHE TEePBOHAYAIFHOM CYMMBI WHBECTHPOBAHHSA WM TIOTEPI0 HAKOIUIEHHOTO J/0XO/Aa TpH
HACTYIUICHUW YCIIOBUH, OINpEAENCHHBIX B OMUCAHWH CTPYKTYPHPOBAHHOTO TMpOAyKTa. MHBecTupoBaHue B
CTPYKTYpPUpPOBaHHBIE MPOIYKTHI MPEANOiIaracT ux yjaepkanue B Musectunmonnom noprdene Knuenra B TeucHue
ompezaeneHHOro ((hUKCHPOBAaHHOrO) mepuoaa. Brluiara qoxoja OT HMHBECTUPOBAHUS B CTPYKTYpUPOBaHHBIC
MIPOAYKTHI MOXET OCYIIECTBIISATHCS B KOHIIE CPOKa MPOAYKTa JHOO0 MpeAronaraTh OMpe/eeHHbIe POMEKYTOIHBIC
BHITUTIATHL. J[OCpOYHOE MOTraimieHue, €CIM 3TO BO3MOXKHO HMCXOAS M3 PBHIHOYHBIX YCJIOBHM, MOXKET NMPUBECTU K
CYIIIECTBCHHBIM YOBITKaM, B 3aBUCHMOCTH OT YCIIOBUI CTPYKTYPHUPOBAHHOTO MPOIYKTA.

B cTpykTypupOBaHHBIX TPOAYKTaX MPH HAIWYHUH BCTPOCHHOM 3alUTHl KamuTala, IPeIOCTaBICHHON
SMHUTEHTOM IPOYKTa, TaKas 3allruTa 00eCcIIeYuBaeTCs TOJBKO B KOHIIE CPOKA JAEUCTBUS MPOAYKTa. B cBs3H ¢ 3THM,
€CJIM Ha JIaTy JOCPOYHOTO MOTallIeHUs], CTOUMOCTh MPOAYKTA, HCXOAS U3 TEKYIIMX PHIHOYHBIX YCIOBUH, OKAXETCS
HIDKE HAYaJIbHOU I[€HBI, HHBECTOP MOXET MTOHECTH CYIIECTBEHHBIC YOBITKH.

**k*k

YuuTelBas BBIIEU3IIOKEHHOE, YIIPABISIOLIUMI PEKOMEHAYET BaM BHUMATEJIBHO PACCMOTPETh BOIPOC O TOM,
ABIIIIOTCS M PUCKH, BO3HHMKAIOIIKE IPH MPOBEIEHHN COOTBETCTBYIOLIMX OIEpaluil, MPUEMIEMBIMU OIS Bac C
YUETOM BalllX MHBECTHLUOHHBIX Liesiel M (MHAHCOBBIX BO3MOXKHOCTeW. JlaHHas Jlexiapamnusi HE UMeeT CBOEH
LIEJIbIO 3aCTABUTh BAC OTKA3aThCsl OT OCYLIECTBICHUS TaKUX OIEpallui, a IPU3BaHa IOMOYb BaM OLIEHUTh UX PUCKHU
W OTBETCTBEHHO IIOJIONTH K PEIISHUIO0 BOIPOCa O BBHIOOpE Balleil WHBECTHUIIMOHHOW CTPATeTHH W YCIOBHUH
HoroBopa ¢ Ypasisirouium.

Yobenurech, uto Hactosmias J[lexnapamuss O pUCKax IMOHSATHA BaM, W INPH HEOOXOAMMOCTH MOJYYHUTE
pa3bsACHEHH y YIIPABIIOMETO WM KOHCYJIBTAaHTA, CIEIHATHN3UPYIOIIETrocs Ha COOTBETCTBYIOIIMX BOIIPOCAX.
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I[elc.ﬂapauml 0 pUCKaX, CBA3AHHBIX C npuoﬁpeTelmeM HHOCTPAHHBIX HEHHbIX 6yMar

Henbto Hacrosmed Jlexmapauuu siBAsSieTCS MPEAOCTABICHUE KIUCHTY MH(OpMAIMKM O PUCKAX, CBSI3aHHBIX C
HNpHOOPETCHNEM HHOCTPAHHBIX IIEHHBIX Oymar (110J MHOCTPAaHHBIMHU IIEHHBIMH OyMaraMy MOHHUMAIOTCS HE TOJBKO
LICHHble OyMarw, BBIIYIIEHHbIC WHOCTPAaHHBIMH SMHUTEHTaMM, HO M I€HHble OyMaru, HOMHHUPOBAHHBIC B
WHOCTpaHHOH BamroTe). VHOCTpaHHBIE LEHHbIE OymMard MOTYT OBITH NpUOOpEeTeHBl 3a pyOeKOM WIM Ha
poccHuiickoM, B TOM YHUCIIE OPraHU30BaHHOM, (POHIOBOM pPBIHKE.

OmnepanusM ¢ MHOCTPaHHBIMHU LIEHHBIMH OyMaraMmy MpHUCYyILIy OOIIKe PUCKH, CBSI3aHHBIE C ONEPALMsIMUA HA PhIHKE
LIEHHBIX OyMar co CIEAYIOIIMMH OCOOCHHOCTSIMHU. B OTHOIIEHNM MHOCTPaHHBIX LIEHHBIX OyMar CyIIECTBYIOT WJIH
Ha MOMEHT NpHOOpeTeHHs WHOCTPaHHBIX LEHHBIX Oymar OyAyT CyIIEeCTBOBaTh 3HAYUTEIbHBIC OrpaHHYCHUS,
CBSI3aHHBIE C CaAHKIMSAMM, BBEJECHHBIMM NPOTHUB Poccuiickoil denepaluun W POCCUHUCKUX HOPUIUYECKUX U
dbmugeckux Uil co croporsl CIIIA, Eporretickoro coro3a, BennkoOpuTaHUN W HEKOTOPHIX MHBIX HHOCTPAHHBIX
rocyaapcTB (TeppUTOpHil), a TaKke CO CTOPOHBI HEKOTOPBIX HHOCTPAHHBIX TOCYAAapCTBEHHBIX OOBEIMHEHWH
(coro30B), opraHu3aunui, BKIIOYas WHOCTPAaHHBIE OpraHu3alyu (UHAHCOBOTO pBIHKA (IMUTEHTHI, OaHKH,
JIETTO3UTAPHH | TIp.), a TaKXKe OTBETHBIMU MepaMu Poccuiickoit @denepanun. B 9acTHOCTH, TAKMMH OTpaHUICHUSMHI
ABTISIFOTCS: OJIOKMPOBKA HEMOCPEICTBEHHO HMHOCTPAHHBIX IIEHHBIX OyMmar, KOHBEpTalUusi MHOCTPAaHHBIX IIEHHBIX
Oymar (B TOM 4uClIe TPUHYAMUTENbHAs), OJOKHPOBKAa CUYETOB POCCHICKHX 3MUTEHTOB B MHOCTPaHHBIX OaHKax-
IUIATEKHBIX areHTax IO WHOCTPAaHHBIM LEHHBIM OymaraM, OJOKMPOBKAa KPYHHEHIIMMH MEXAYHAPOAHBIMU
neno3utapHO-KHpuHToBeIMU cucteMamu (Euroclear Bank SA/NV u Clearstream Banking S.A.) mnarexef,
MOCTYMAIOIINX B aJpec POCCHICKHX Jep)KaTeied WHOCTPAHHBIX HEHHBIX Oymar, OT3bIB KPEAWTHBIX PEUTHHIOB
MEXIYHAPOIHBIMA KpeIUTHO-peUTHHTOBBIMH areHTcTBamu (Moody’s, Fitch u S&P), orpammueHust mo muHUH
BaJIFOTHOI'O KOHTPOJIsI, KAK CO CTOPOHBI MHOCTPAHHBIX T'OCYIapCTB, TaK U co cTOpoHbl Poccuiickoit denepanuu.
BCJ'ICI[CTBI/IC HaJIM4YUA YKa3aHHBIX OFpaHHHCHHﬁ, AT JIAL YoKE BJIAJACIOIIUX I/IHOCTpaHHI)IMI/I OCHHbIMU 6}/MaFaMI/I
u/mnmm  mocie mnpuodpereHuss WHOCTpaHHBIX [EHHBIX OyMar OyJeT HEBO3MOXKHO WM 3aTPYJHHUTEIBLHO
OCYILIECTBIISITH IIpaBa BJaJeNblia, IIOJB30BAHUE U PACHOpsKCHHE (UHAHCOBBIMA WHCTPYMEHTAMH W/MIH
ACHC)KHBIMU CPEACTBAMHU, B TOM YHCJIC: OCYHICCTBJICHUC KaKUX JII/I6O onepaunﬁ, CBs3aHHBIX C UBMCHCHHUEM MECTa
xpaHeHus (ydera), MPOBEJICHHS KaKUX-THOO Omepannii ¢ HHOCTPaHHBIMHU IIEHHBIMH OyMaramu, MoJlydYeHHE CyMM
JUBHJICHIOB, KYITOHHBIX BBIIUIAT U CYMM OT IOTAIlICHUs OCHOBHOI'O J0Jra (B YaCTHOCTH, 110 MPUYMHE OTCYTCTBUS
€IMHOTO MOAX0/a Y IMUTCHTOB K OCYIIECTBJICHHIO IUIATEXEH); MOIyYeHHEe CYMM AMBUICHIIOB, KYIIOHHBIX BBIILIAT
U CyMM OT IMOrami€Hus OCHOBHOI'O AOJIT'a B I/IHOCTpaHHOI\/'I BaJIIOTC, B KOTOpOI\/'I YKazaHa HOMHHaJIbHasd CTOMMOCTb
MHOCTPAHHBIX LIEHHbIX OyMar (B 4acTHOCTH, B CBSI3M C HPUHSITHEM SMHUTEHTOM pELICHUS 00 OCYIIECTBICHUU
BBITJIAT MO0 TaKUM IEHHBIM OyMaram B pyOmsix Poccuiickoit ®Dexepariun); oCyIecTBIEHHE MEXISTO3UTAPHBIX
11(570]9:1021(0) 3] HGHHLIX 6YM3F, OrpaHUYCHUC IIpaBa BJIAACIIbla HA Y4aCTUC B KOPIOPATUBHBLIX I[Cf/iCTBPISIX OMUTCHTOB
YKa3aHHbIX I/IHOCTpaHHBIX CHHBIX 6YMaF, HCUCIIOJIHCHUEC WHOCTpPpAHHBIMHU KOHTpAar¢HTaMu 110 CHACJIKaM C
WHocTpaHHBIMYM LIEHHBIMH OyMaraMu CBOUX 00S3aTENIbCTB B OTHOIIEHHUHM POCCHMCKHUX YYaCTHHKOB (DMHAHCOBOT'O
PBIHKA, B TOM YHCJIe YUpeauTesien ynpasierus. OnpenesinTs Uil ClPOrHO3UPOBATH MPOJOKUTEIBHOCTD IEpHOa
BPEMCHHU, B TCYCHUEC KOTOPOIro 6YILYT CYIICCTBOBATh YKa3aHHBIC BbIIIC OIrpaHUYCHUA, HEC MPCACTABIIACTCA
BO3MOXKHBIM, ITOCKOJIBKY OH HalpsIMYIO 3aBUCHUT HE TOJIBKO OT 3KOHOMHYECKHUX, HO U OT MOJUTHIECKUX (aKTOPOB.
Bonee Toro, cymecrByeT pHUCK BBEICHHUS HOBBIX caHKIUU npotuB Poccuiickoii denepanuum U poOCCHUICKUX
IOPUINYCCKUX U (1)H3PI‘{6CKI/IX JIUI] CO CTOPOHBI MHOCTPAHHBIX I'OCYAApCTB, a4 TAKXKC IMPUHATUA AOIIOJHUTCIBHBIX
oTBeTHBIX Mep Poccutickoit dexnepariueii B Oyaymiem.

Kpome Toro, cienyer yuuTbiBaTh, YTO caMH IO cede HEOpPY>KECTBEHHbIC NEWCTBHS MHOCTPAHHBIX T'OCYAAPCTB H
OpraHuzalMii W/WIK OTBETHBIE MEpbl APYIMX TOCYAapCTB M OpTaHW3alUid MOTYT TNPHUBECTH HE TOJBKO K
CYIIECTBEHHOMY OI'paHHUYCHUIO IIpaBa PaCIOPsSKCHUSA q)HHaHCOBBIMI/I UHCTPYMCHTAMU U ACHCKHBIMU CPEICTBAMU,
NOJY4YEeHHBIMH IO TaKMM LIEHHBIM OymaraMm, HO W K IOJHOHM yTpare mpaBa BiaJeHHs MU (JHMILCHUIO IIpaBa
COOCTBEHHOCTH Ha HUX).

Crenmyer yduThIBaTh, YTO B Cydae peallu3allid PUCKOB, POCCHICKHE HMH(MPACTPYKTYpHBIE OpraHu3aiuu (B TOM
YHclie JIOBEPUTENbHBIA YNPaBISIOMIMNA) HE HECYT OTBETCTBEHHOCTH IIepeJ HHBECTOPOM 3a HACTYIHBILIHE
MOCIIEACTBUS.

I.  Cucremnsle pucKu

IIpuMeHHTENPHO K WHOCTPAaHHBIM I[[€HHBIM OyMaraM CHCTEMHBIE PHCKH, CBOWCTBEHHBIE POCCHICKOMY
(OHOOBOMY PBIHKY JOMNOJHAIOTCS AHAJOTMYHBIMH CHCTEMHBIMH PHCKaMH, CBOMCTBEHHBIMH CTpaHe, TaAe
BBINTYIIEHB WJIM OOpPAalIaloTCsl COOTBETCTBYIOIIME HHOCTpaHHbIe LeHHble Oymaru. K ocHOBHBIM (akTopam,
BJIMAKOIIMM Ha YPOBEHbL CHCTCMHOI'0O pHCKa B HLEJIOM, OTHOCATCA IIOJIUTHYECCKasd CHUTyalusd, 0COOEHHOCTH
HaI[MOHAJIBHOTO 3aKOHOAATEIbCTBA, BAIIOTHOTO PETYJIHMPOBAHUS M BEPOSITHOCTh WX W3MEHEHUs, COCTOSHHE
roCyJapCTBEHHBIX (DMHAHCOB, HAJIMYUE U CTENEHb Pa3BUTOCTH (PMHAHCOBOM CHCTEMBI CTPAaHBI MECTa HaXOXKACHUS
nvIa, 00si3aHHOTO TI0 MHOCTPAHHOU IIeHHOW Oymare.
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Ha ypoBeHb CHCTEMHOr0 pHCKa MOIYT OKa3blBaTh BIWSHHE W MHOTHE Apyrue (HakToOpbl, B TOM YHCIIC
BEPOSTHOCTh BBEACHHS OTPAHMYCHUN HAa WHBECTUIIMH B OTHAEIBHBIC OTPAciId DKOHOMHKHA WM BEPOSTHOCTH
OJTHOMOMEHTHOH JICBAJIbBAIMU HAI[MOHAIBHON BaNiOTHL. OOMENPUHATOW HHTEIPAIBHON OICHKOH CHUCTEMHOTO
pUCKa WHBECTHINM B HHOCTPAHHYIO ICHHYIO OyMmary SIBIISICTCS «CYBEPCHHBINH PEUTHHT» B HHOCTPAHHOM WU
HAI[MOHAIBHON BaIOTE, TMPHUCBOEHHBIH CTpaHe, B KOTOPOW 3aperHCTPUPOBAH SMHUTEHT, MEXIYHAPOIHBIMH
pevituarossiMu arenrctBamu MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ognako cienyeT UMETh B BUAY,
YTO PEUTHHTH SIBISIOTCS JIUIL OPUEHTHPAMU M MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATH PEabHOM
CUTYaIIH.

B ciydae coBepmieHus CACTOK ¢ HHOCTPAHHBIMU JETIO3UTAPHBIMH PACITMCKaMU IIOMIMO PHCKOB, CBSI3aHHBIX C
SMUTCHTOM CaMHUX PacCHUCOK, HEOOXOIUMO YYHUTHIBATH W PHUCKH, CBS3aHHBIC C OMHUTCHTOM IIPEICTABISEMBIX
JAHHBIMU PAaCITCKaMH HHOCTPAHHBIX [IEHHBIX OyMar.

B mHacrosmiee Bpems 3aKOHOMATEIBCTBO pa3perraeT pPOCCHHCKMM HWHBECTOpaM, B TOM 4YHCJIE He
SIBIISTFOIIUMUCS KBTM(UITUPOBAHHBIMH, MPUOOPETEHUE JOMYIMICHHBIX K MYOJIMYHOMY Pa3MEIICHUIO U (MJIN)
nmy0anuHOMy oOparienuto B Poccuiickoii Depepaliiy MHOCTPaHHBIX [IEHHBIX OyMar Kak 3a pyOekoM, Tak U B
Poccun, a Takxke MO3BONISIET yUET MpaB Ha TaKue IeHHbIE OyMaru poCCHICKUME IENO3UTAPHAMEI. MexXIy TeM,
CYILIECTBYIOT PUCKM M3MEHEHHS PETYISTUBHBIX MOAXOJO0B K BIAJICHUIO U ONEPALMSIM, a TAKXKE K YUETy IpaB
Ha WHOCTpPaHHbIC ()MHAHCOBBIC WHCTPYMEHTHI, B PE3YJIbTaTE Y€r0 MOXKET BOSHUKHYTh HEOOXOJIUMOCTh 10 UX
OTUYXJICHHIO BONPEKH BaIIMM TITAHAM.

I1. TIpaBoBble pucku

[Tpu mproOpeTeHnr MHOCTPAHHBIX IIEHHBIX OyMar HeoOX0UMO OT/IaBaTh ce0e OTYET B TOM, UTO OHH HE BCeTJa
SIBTISIFOTCS aHAJIOTAMH POCCHUICKHX IEHHBIX Oymar. B 1ro6om ciydae, mpeocTaBisieMble 0 HUM TpaBa U IpaBHia
HX OCYHICCTBIICHUA MOTYT CYHICCTBECHHO OTJINYATLCA OT IIpaB IO pOCCHfICKHM HCHHBIM 6YMaFaM.

Bo3moxxHOCTH CyneOHOM 3amMThl MpaB MO HWHOCTPAHHBIM LEHHBIM OyMaraM MOTYT OBITH CYIIECTBEHHO
OrpaHUuYeHBbl HEOOXOJUMOCTBIO OOpalleHus B 3apyOexHble CyAeOHbIE M TPaBOOXPAaHUTEIbHBIE OpraHbl MO
YCTaHOBJIEHHBIM IpaBHJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYAaThCs OT AeiicTByronux B Poccun. Kpome toro,
IpHU ONEpanusIXx ¢ HHOCTPAaHHBIMH [EHHBIMH OyMaraMi BBl B OOJBIIMHCTBE CIIy4aeB HE CMOXKETE IOJIarathCs Ha
3aIIUTY CBOMX NPaB U 3aKOHHBIX HHTEPECOB POCCHHCKUMH YIIOJTHOMOYCHHBIMHU OpTaHAMHU.

I1l. PackpbiTHe uHpOpMAIIUH

Poccuiickoe 3aKOHOIATENBCTBO JIOMYCKAEeT pPAcKphITHE MH(POpMAIMKM B OTHOUICHWH WHOCTPAHHBIX IIEHHBIX
Oymar mo mpaBWiaM, JCHCTBYIONIUM 3a pyOeXoM, W Ha aHIMIMHACKOM si3bike. OIEHUTE CBOK TOTOBHOCTH
aHAJTM3UPOBATh NHPOPMALIMIO HA aHIJIMHCKOM S3bIKE, a TAKKE TO, IOHUMAETE JIM BBl OTIMYMS MEKAY NPUHITHIMU
B Poccumn npaBmwiiamu gpuHaHCOBOH OTYETHOCTH, MEXIyHapOIHBIMHU CTaHIApTaMH (PUHAHCOBON OTYETHOCTH WM
npaBuiIaMu (UHAHCOBOM OTYETHOCTH, MO KOTOPBIM MyOJIUKyeTcsl MHPOPMAIHsi SMUTECHTOM MHOCTPaHHBIX IIEHHBIX
Oymar.

Taxoke poccHiCKHE OpraHW3aTOpbl TOProBiIM M (WiH) OpPOKEpbl MOTYT OCYLIECTBIATH NEPEBOJ HEKOTOPBIX
JOKyMeHTOB (MH(OpMAaIMK), pacKpbIBAEMBIX WHOCTPAHHBIM 3MHUTEHTOM JJIsl Ballero yjnoOcTBa. B aTtom ciryuae
NepeBo/l MOXKET BOCIPUHAMATBCS UCKITFOUMTENBHO KaK BCIioMoraresbHas HHpopManus K oQUIHaIbHO PaCKPHITHIM
JOKyMeHTaM (MH(opMaIyy) Ha HHOCTPAHHOM S3bIKe. Beeraa yuuThiBaiiTe BEpOSTHOCTD OLIMOOK MEPEBOTUYMKA, B
TOM YHCJIE€ CBS3aHHBIX C BO3MOXHBIM Pa3IMYHBIM TEPEBOJIOM OJHUX W TeX K€ MHOCTPAHHBIX CIOB M (pa3 HiH
OTCYTCTBHEM OOIIETIPUHSITOTO PYCCKOTO SKBHBAJICHTA.

**k*

YuuTeiBas BBIMIEU3I0XKEHHOE, YTIPABISIOMNNA PEKOMEHIYET BaM BHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
ABJIIIOTCS JIM PUCKH, BO3HHMKAIOIIME IPHU MPOBEJAECHUU COOTBETCTBYIOUIMX OINEpalyid, MpUEMJIEMBIMHU JUIs Bac ¢
YYETOM BalllMX MHBECTHLMOHHBIX Lesield M (MHAHCOBBIX BO3MOKHOCTeH. JlaHHas Jlexnapauus He UMeeT CBOEH
LIEJIbIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYIIECTBIECHUS TAKUX OIlEpalluii, a IpU3BaHa IOMOYb BaM OLICHUTh UX PUCKHU
M OTBETCTBEHHO TIOJOWTH K pEIIEHHIO0 BOIPOCAa O BBHIOOpE Baleil WHBECTHUIIMOHHOW CTpaTeTMHd M YCIOBHU
JloroBopa ¢ Ynpasisromum.

Y6enurech, uto Hactosamas Jlexmapamust o pHCKAax IOHATHA BaM, W TNPH HEOOXOJUMOCTH TMOIydUTE
pa3bsCHEHHS y YIIPABIIIOMETO WM KOHCYJIBTAaHTA, CIIEIHATN3UPYIOIIErocsa Ha COOTBETCTBYIOIIUX BOIIPOCAX.
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Jexnapanusi 0 puckax, CBA3aHHBIX € 3aK/J1I0YEHHUEM I0r0BOPOB, SIBJISIOLINXCS IPOU3BOAHBIMHI
(puHAHCOBBIMHM MHCTPYMEHTAMH, 023MCHBIM AKTHBOM KOTOPBIX SIBJSIIOTCS LeHHbIe 0yMaru MHOCTPAHHbBIX
IMUTEHTOB WJIH HHIEKChI, PACCYMTAHHBIC 110 TAKUM LIEHHBIM Oymaram

Llens HacTosmeit Jlexknapaunu - NpeaoCcTaBUTh BaM OOIIyr0 MH(pOpMaIHI0 00 OCHOBHBIX PHCKaX, CBA3aHHBIX
C 3aKJIIOYEHHEM [IOTOBOPOB, SIBJISIOLIMXCS MPOU3BOIHBIMHE (DMHAHCOBBIMH HHCTPYMEHTAaMH, 0Aa3MCHBIM aKTHBOM
KOTOPBIX SIBJISIFOTCS LIEHHbIE OyMaru WHOCTPAaHHBIX SMHUTEHTOB WJIM UHIEKCHI, PACCUNTAHHBIC MO TAKUM IICHHBIM
Oymaram (majee — «IIpOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTHI C MHOCTPAHHBIM 0a3MCHBIM aKTHBOMY). 3aKIIOUCHHE
YKa3aHHBIX JOTOBOPOB CBSI3aHO C PUCKaMHU, XapaKTEPHBIMU JUISI BCEX MIPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, a
TaKxKe crenn(pUIeCKUMH PUCKAMH, 00YCIIOBICHHBIMH HHOCTPAHHBIM IPOUCXOKICHHEM 0a3UCHOTO aKTHBA.

PMCKM, C6A3aHHbLE npou3eo¢)nbwu (]mnchoebmu UHCIpDYMEHmMamu

JlaHHBIE HHCTPYMEHTHl NOAXOASAT HE BCEM KIMEHTaM. bojee Toro, HEKOTOpbIE BHJBI MPOM3BOIHBIX
(hMHAHCOBBIX HHCTPYMEHTOB COIIPSKEHBI ¢ OOJIBIIIMM YPOBHEM PHCKa, 4eM Ipyrue. Tak, pyu NOKYIKE ONIHOHHOIO
KOHTPaKTa IOTEpH KIWEHTA HE IPEBBICAT BEIWYMHY YIUIAYEHHBIX IPEMHUM, BO3HATPAXKICHHA M PaCXOJOB,
CBSA3aHHBIX C UX coBepiieHneM. [Ipogaka ONIIMOHHBIX KOHTPAKTOB C TOUKH 3PEHUS PUCKA KIMEHTA U 3aKII0YEHHE
(BIOYEPCHBIX KOHTPAKTOB, (POpBapIHBIX KOHTPAKTOB U CBOI KOHTPAKTOB COIOCTABHMBI - IIPU OTHOCHUTEIBHO
HeOOJBIINX HEOIAronpuATHBIX KONEOaHUAX LIEH Ha PHIHKE BBl IOJBEPraeTech PUCKY 3HAUUTEIbHBIX YOBITKOB, IPH
9TOM B ciy4ae Mpoaaxu (bIOUYEepCHBIX U (GOPBAPAHBIX KOHTPAKTOB U MPOAAKH ONIIMOHOB HAa TIOKYINKY (OIMIIHOHOB
«KOJI») HEOTPaHUUEHHBIX YOBITKOB. C y4ETOM 3TOT0, COBEPIIEHHE CACIOK MO MPOake OMIHMOHHBIX KOHTPAKTOB U
3aKJIf0YeHHe (DBIOYEPCHBIX M (OPBApAHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO TOJBKO OIBITHBIM
WHBECTOpaM, O0JaNalOIUM 3HAYUTEIBHBIMU (UHAHCOBBIMH BO3MOXXHOCTSIMH W TMPAKTHYECKUMH 3HAHHSAMH B
o0jacTH MpUMEHEHHs] UHBECTUIIMOHHBIX CTpaTerHil.

Hacrosimas nexnapanys OTHOCUTCS TaKKe U K TPOM3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTAM, HAIIPABJICHHBIM Ha
CHIDKCHHE PHUCKOB IPYTHUX Omepanuii Ha (OHAOBOM pBIHKE. BHUMAaTeNbHO OLCHHWTE, KaK Balld IPOU3BOAHBIC
(MHAHCOBBIE MHCTPYMEHTHI COOTHOCATCS C OMNEpalMsMH, PUCKH 1O KOTOPHIM BBl HaMEPEHBI OTPaHWUYUTH, W
yOeaurech, 4TO0 00BEM Ballel MO3MLMH HAa CPOYHOM DPBHIHKE COOTBETCTBYET O00BEMY MO3MLUHM HA CIOT PHIHKE,
KOTOPYIO BBI XEIKUPYETE.

|. PbIHOYHBII (1IeHOBOW) PUCK

ITomumo 00111€TO PHIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPHIN HECET KIMEHT, COBEPIIAOIIHNII Olepay Ha PhIHKE
LEHHBIX OyMar, Bbl, B Clly4dae 3aKJII0YeHUS] PhIOUYEPCHBIX, (POPBAPAHBIX U CBOI JOTOBOPOB (KOHTPAKTOB), @ TAKXKE B
Cllydyae NpPOJAXH ONIMOHHBIX KOHTPAaKTOB, OyAeTe HECTH PHCK HEeONaronpusTHOrO H3MEHEHHUs! IEHbl Kak
(hMHAHCOBBIX MHCTPYMEHTOB, SIBJISIOLIMXCS] Oa3MCHBIM aKTUBOM IIPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U
PUCK B OTHOILICHHU aKTHBOB, KOTOPBIE CITy>KaT 00eCIIeYeHUEM.

B cnydyae HeOmarompusTHOTO HW3MEHEHHS IIEHBI Bbl MOXKET€ B CPAaBHUTEIBHO KOPOTKHH CPOK IOTEPATH
CpEeCTBa, ABJSIOIIMECS 00ECIeYeHUEM ITPOM3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

1. PucCK JUKBUIHOCTH

Ecin Bama WHBECTHIIMOHHAS CTpaTerdsi MpelyCMaTpPUBAE€T BO3MOXXHOCTh BO3HUKHOBEHHSI HEOOXOIUMOCTH
3aKPBITHS TMO3UIIMK TI0 COOTBETCTBYIOIIEMY KOHTPAKTY (WJIM 3aKJIFOUECHHSI CIEIKH C MHBIM KOHTPAKTOM, KOTOpas
CHIDKAeT PHCK I10 TaHHOMY KOHTPAaKTYy), oOpaliaiiTe BHIMaHUE Ha JIMKBHHOCTh COOTBETCTBYIOIINX KOHTPAKTOB,
TaK KakK 3aKpbITHE MO3ULMNA [0 HEIUKBUJIHBIM KOHTPAKTaM MOKET IMPUBECTH K 3HAYUTEIbHBIM JONOJHUTEIBHBIM
yOBITKAM B CBSI3M C MX HHU3KOH JIMKBUAHOCTHIO. OOpaThTe BHUMaHHE, YTO, KaK MPaBUIIO, KOHTPAKTHI ¢ OoJjiee
OTHAJICHHBIMH CPOKaM{ WCIIOJHEHUS MEHEe JIMKBUIHBI M0 CPAaBHEHHIO C KOHTPAKTaMH C OJIM3KHMH CPOKaMH
HUCIIOJIHCHMS.

Ecnu 3akm0ueHHBIN BaMU J0roBop, ﬂBHHIOIHHI;'ICSI ITPOU3BOAHBIM (1)I/IHaHCOBI)IM HHCTPYMCHTOM, HCJIMKBUICH, U
Yy BaC BO3HUKIIA H€O6XO):[I/IMOCTB 3aKPbITh IMO3UIHIO, 00s13aTeNBHO paCCManHBaﬁTe IMOMHUMO 3aKpPBITUA TO3ULUU 110
JAHHOMY KOHTPAKTY aJIbTCPHATUBHLIC BAPHUAHTBI UCKIIFOYCHUS PUCKA MOCPECACTBOM 3aKI/IFOUCHUA CACIOK C MHBIMHU
IMPOU3BOJHBIMU (1)I/IHaHCOBI)IMI/I HUHCTPYMEHTaAMU HJIU C 0a3uCHBIMU aKTHBaMHM. VcIoyb30BaHHE AJIbTCPHATUBHBIX
BapHaHTOB MOXET MPHUBECTU K MCHBIIUM y6I)ITKaM.

HpI/I 9TOM TPYAHOCTH C 3aKPLITUEM HO3I/IL[I/II>i " NOTCPU B LICHC MOI'YT NPHUBCCTU K YBCIIMUCHUIO Y6LITKOB oo
CpaBHCHUIO C OOBIYHEIMU CACIIKaMu.

Bammu IMOPYYCHUs, HAIIPABJICHHBIC Ha OI'PaHUYCHUC YGBITKOB, HE BCeraa MOryT OI'paHH4YUTh IIOTEPHU 10
npeanojaraéMoro ypoBH#A, TdK KaK B paMKax CKHaI[LIBaIOH.[CfICH Ha PbBIHKC CHUTyallUd HWCHOJHCHUC TaKOIro
IMMOPYyYCHUA 110 yKaSaHHOﬁ BaMU IICHE MOXKET OKa3aTbCsA HCBO3MOXKHBIM.
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I11. OrpannyeHue pacnopszKeHHs1 CPeICTBAMH, SIBJSIOIIUMUCH o0ecniedeHneM

HmymecTBo (4acTh MMyIIECTBa), IPUHAUIEKAIIECEe BaM, B PE3yJIbTaTe 3aKIIYeHHs JOrOBOpa, SBIIIOIIETOCs
IPOM3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM, OyJET ABISAThCA 00ECIeUCHUEM HCIIOIHEHUS BallluX 00513aTeNbCTB 110
JIOTOBOPY M paclopsbDKeHHE MM, TO €CThb BO3MOXKHOCTH COBEPLICHHS BaMH CIENIOK C HHUM, OyAeT OrpaHH4YeHO.
Pasmep oOecrieueHust U3MEHsAETCSI B MOPSAAKE, MPEITyCMOTPEHHOM JIOTOBOpOM (cnenuukanield KOHTpaKkTa), U B
pe3ynbTaTe Bbl MOKETE€ ObITh OIPAaHMUYEHBI B BO3MOXHOCTH PACIOPSKATHCS CBOMM HMYIIECTBOM B OOJbIICH
CTETIEHH, YEM JI0 3aKJIIOUYECHHUS 0OTOBOPA.

1V. PHCK NpUHYAUTEJHHOT0 3aKPHITHS NO3UIUU

HeGnaronpusiTHoe U3MEHEHUE TICHBI MOXKET MPUBECTH K HEOOXOIUMOCTH BHECTH JIOTIOJIHUTEIILHBIC CPEIICTBA
JUTSL TOTO, YTOOBI MPHUBECTH 00ECIICUYCHUE B COOTBETCTBHE C TPEOOBAHUSMHU HOPMATHBHBIX aKTOB M OPOKEPCKOTO
JIOTOBOpa, YTO JOJDKHO OBITH CHETaHO B KOPOTKHH CPOK, KOTOPOTO MOXKET OBITh HEJOCTATOYHO MJIsi Bac.
OOGcnykuBaronuii - Yopapistomnero Opokep B 3TOM ciy4yae BhpaBe O€3  JOIMOJHUTEILHOIO COTJIacHs
YIpaBisionero «puHyIUTEILHO 3aKPBITh MO3UIIUIO», TO €CTh 3aKII0YUTH JIOTOBOP, SBISIOIIUNCS TPOU3BOTHBIM
(hHAHCOBBIM WHCTPYMEHTOM, WM MPHOOPECTH IIeHHBIE OyMaru 3a cueT BallliX JEHEKHBIX CPEICTB, WM IIPOAAThH
Balllil IICHHBIE OyMaru. DTO MOXET OBITh CIENaHO MO CYIIECTBYIONIMM, B TOM YHCIIC HEBBITOAHBIM, I[EHaM H
MIPUBECTH K BOBHUKHOBEHHIO Y BaC YOBITKOB.

[IpuHynuTeNnpbHOE 3aKphITHE TMO3WIMHM HAMPAaBICHO Ha YIpaBIIeHHE pPHCKaMHA. BBl MOXKeTe TOHECTH
3HAYUTENbHBIC YOBITKH, HECMOTPS HA TO, YTO IMOCIE 3TOr0 U3MEHEHHE IIeH Ha (PMHAHCOBBIE MHCTPYMEHTHI MOXKET
MPHUHATH OJIATONIPHUATHOE JUIS Bac HalpaBiCHHE, W BBl MOJYYHJIM OBl JIOXOM, €CJid Obl Ballla MO3MIMs HE ObLIa
3aKphITa.

Pucku, 06yCJ108JleHHble UHOCMPAHHbBIM npoucxowcdenuem 0azucnozo akmuea

V. CucreMHble pUCKH

[IpuMeHUTENBEHO K 0a3UCHOMY aKTHBY IPOM3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB — IIGHHBIM Oymaram
WHOCTPAHHBIX SMUTCHTOB M MHJIEKCAM, DPACCUMTAHHBIM II0 TAaKUM IICHHBIM OymaraMm, CHCTEMHBIC PHCKH,
CBOMCTBEHHBIE POCCHHUCKOMY (DOHIOBOMY PBIHKY JOMOJHSIOTCS aAHAIOTUYHBIMH CHCTEMHBIMA PHCKaMH,
CBOMCTBEHHBIMH CTpaHe, TZi€ BBIMTYIIECHBI WA OOpaIlaroTCsl COOTBETCTBYIONINE WHOCTpPAaHHEIE IeHHbIe Oymar. K
OCHOBHBIM (DaKTOpaM, BJIMSIOIIMM Ha YPOBEHb CUCTEMHOI'O PUCKA B IIEJIOM, OTHOCSATCS TOJUTHUYECKAsT CUTYyallus,
OCOOCHHOCTH HAaIlMOHAJILHOTO 3aKOHO/IATENhCTBA, BAJIIOTHOTO PETYIUPOBAHUS W BEPOSTHOCTh WX H3MEHEHHS,
COCTOSIHHE TOCYJapCTBEHHBIX (DMHAHCOB, HAJIIMYKME W CTENEHb PAa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHBI MECTa
HaXOXXJCHUS JINIA, 00SI3aHHOTO 10 HHOCTPAHHBIM IICHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOrO pHCKa MOT'YT OKa3blBaTh BJIMSHME M MHOTHE Jpyrue (HakTopbl, B TOM YHUCIE
BEPOSITHOCTh BBEACHMSI OIPAHMYECHUN HA UHBECTULUU B OTHAEIbHBIE OTPAaciId SKOHOMHUKUA HWIM BEPOSTHOCTH
OJTHOMOMEHTHOM JICBABBAIINN HAIMOHAIBHONW BaIOTHL. OOIMIETPUHITON HMHTETPATbHON OIEHKON CHCTEMHOTO
pYCKa MHBECTULIMM SIBJIAETCS «CYBEPEHHBIM PEUTHUHI» B MHOCTPAHHOW WJIM HAllMOHAJIBHOW BAJIOTE, IPUCBOCHHBINA
CTpaHe, B KOTOPOH 3aperucTpUpOBaH SMUTEHT WHOCTPAHHOUN IEHHOW OyMaru, MeXIyHapOIHBIMA PEUTHHTOBBIMH
arearctBamMu MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako ciienyeT UMEeTh B BUILY, YTO PEUTUHTH
SIBJISIFOTCS JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEAJIbHON CUTYallUH.

B HacTosiiee BpeMs 3aKOHOJATENBCTBO JTOMYCKAET BO3MOXKHOCTH 3AKIIOUYEHUS] POCCUHCKUMU HHBECTOPaAMHU
JIOTOBOPOB, SIBIITIOIUXCA POCCHUCKAMHU TPOU3BOJHBIMU (DMHAHCOBHIMH WHCTPYMEHTaMH, Oa3MCHBIM aKTUBOM
KOTOPBIX SBJISIOTCS I[EHHBIE OyMaru MHOCTPAHHBIX 3MHTEHTOB WJIM MHICKCHI, PACCUUTAHHBIC 110 TAKUM IIEHHBIM
Oymaram. Mexay TeM, CYIIECTBYIOT PHCKH HW3MCHCHHS PETYJISTUBHBIX TIOIXOJ0OB K COOTBETCTBYIOIIIM
omepanysM, B pe3ylibTaTeé Yero MOXKET BO3HHUKHYTh HEOOXOJUMOCTh COBEpIIATh CAEIKH, HAaIpaBIICHHbIE Ha
MpEeKpaIIeHne 00513aTeILCTB M0 YKA3aHHBIM JJOTOBOPAM, BOIIPEKH BaITNM TUTAHAM.

VI. IlpaBoBbie pucKku

HeoOxomumo otnaBath cebe OTYET B TOM, YTO WHOCTPaHHbIE (MHAHCOBBIE WHCTPYMEHTHI, SIBISIFOIIUECS
0a3uCHBIMU aKTHBAaMHU MPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCETAa SBIISIIOTCS aHAJOTaMU POCCHHCKHIX
(MHAHCOBBIX MHCTPYMEHTOB. B 1mo0oM ciydae, nmpenocTaBisieMble 10 HAM NpaBa W MpaBHiia UX OCYIIECTBICHHS
MOTYT CYIIECTBEHHO OTJIMYATHCS OT MPaB 110 POCCHUCKUM (PMHAHCOBBIM HHCTPYMEHTAM.

Bo3moxxHOCTH CyneOHO# 3ammThl NpaB MO MPOW3BOAHBIM (DMHAHCOBBHIM WHCTPYMEHTaM C WHOCTPAHHBIM
0a3MCHBIM aKTUBOM MOTYT OBITh CYILECTBEHHO OTPaHMYEHBI HEOOXOIMMOCTBIO OOpalieHus B 3apyOekHbIe
cyldeOHBIE M TNPaBOOXPAHHUTENbHBIE OPraHbl MO YCTAHOBJIECHHBIM MpPAaBWIIAM, KOTOpPHIE MOTYT CYIIECTBEHHO
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oTaMyaThesi OT JeiicTByromux B Poccun. KpoMe Toro, BeI B OOJIBIIMHCTBE CIy4aeB HE CMOXKETE IMOJIaraThbCs Ha
3aIIUTy CBOMX TPaB M 3aKOHHBIX HHTEPECOB POCCUHCKUMH YIOTHOMOUYEHHBIMU OPTaHaAMHU.

VII. PackpbiTiHe HHpOpMALIHT

PackpeiTie mHGpOpMAMK B OTHONICHWM WHOCTPAHHBIX IIEHHBIX OyMar, SBISIONIMXCS Oa3MCHBIM aKTHBOM
MIPOU3BOHBIX (PUHAHCOBBIX MHCTPYMEHTOB, OCYIIECCTBISIECTCS MO IMpaBWJIaM, JCHCTBYIONIMM 3a PyOEKOM, U Ha
AHTIIHNACKOM si3bIke. OIIEHUTE CBOIO TOTOBHOCTh aHAIM3UPOBATh HH(MOPMAIIUIO HA aHTJIMHCKOM SI3BIKE, a TAKXKE TO,
NMOHUMAaeTe JIM Bbl OTIMYHS MEXIy TMNPUHATBIME B Poccuu mpaBuiamMu  (QHUHAHCOBOW  OTYETHOCTH,
MexnyHapoIHBIMH CTaHAapTaMu (PUHAHCOBOH OTYETHOCTH WM TIpaBWiIaMH (DUHAHCOBOW OTYETHOCTH, IIO
KOTOPBIM MyOJIMKyeTCcsl HHPOPMAIIUS SMUTEHTOM HHOCTPAHHBIX [IEHHBIX OyMar.

Taxke pPOCCHUCKHE OPraHM3aTOpbl TOPTrOBIU M (WMJIM) OpOKEpHl MOTYT OCYHIECTBISATH MEPEBOJ] HEKOTOPBIX
JIOKyMEHTOB (MH(pOpMAINK), PACKPHIBAEMBIX WHOCTPAHHBIM SMUTCHTOM JUIsl Bamiero ynooctBa. B artom ciydae
MIEPEBO] MOKET BOCIIPUHUMATHCS UCKITIOYUTEIFHO KaK BCIIOMOTaTeIbHast HH(OPMAIUI K OQHUIINATBHO PACKPBITHIM
JIoKyMeHTaM (MH(GOpMAIi) Ha MHOCTPAHHOM $sI3bIKe. Bcerna yunThiBaiiTe BepOsSTHOCTH OMIMOOK MEPEBOAYNKA, B
TOM YHCJIC CBS3aHHBIX C BO3MOXHBIM Pa3IMYHBIM TMEPEBOJAOM OJIHUX M TEX )K€ WHOCTPAHHBIX CJIOB M (ppa3 miu
OTCYTCTBHEM OOIICTIPUHATOTO PYCCKOIO SKBUBAJICHTA.

*k*k

YuuTelBas BBIIEU3I0XKEHHOE, YPABISAIOINNA PEKOMEHYET BaM BHUMATEIBLHO PACCMOTPETH BOIPOC O TOM,
ABIIIIOTCS JIM PUCKH, BO3HHKAIOIIME IPH MPOBEICHHN COOTBETCTBYIOUIMX OINEpalMid, IPUEMJIEMBIMHU IS Bac ¢
YYeTOM BalllMX WHBECTHIMOHHBIX IIeJed W (MHAHCOBBIX Bo3MoOxkHOcTel. [lannas Jlexmaparust He MMeeT CBOEH
LIEJIbIO 3aCTABUTh BAC OTKA3aThCsl OT OCYLIECTBICHUS TaKUX OINEpalui, a IPU3BaHa IOMOYb BaM OLIEHUTh UX PUCKHU
U OTBETCTBCHHO TOAOHTH K PEIICHHIO BOIPOCa O BBHIOOpE Balleil WHBECTUIIMOHHOW CTPATErMd M YCIIOBHH
Horosopa ¢ Ypapisirouium.

Yb6enurech, uro Hactosmas Jlexnapaius O pUCKax IOHATHA BaM, W TMPH HEOOXOJUMOCTH MOJIYYHTE

Pa3bACHCHHUA Y praBH}IIOIIICFO NI KOHCYJIbTaHTa, CIICHUAIU3UPYIOHIETOCA Ha COOTBETCTBYIOLIUX BOIIpOCax.
**k*

HNndopmanus 06 odueM xapakTepe M(MJIM) HCTOYHUKAX KOH(UINKTA HHTEPECOB M ONMUCAHUE MMEIOLIUXCH Yy
KJIHEHTA NpPOo(ecCHOHAJIBHOI0 YYaCTHMKA PHCKOB, CBSI3aHHBIX C BO3MOKHOH peanu3anueil KOH(IMKTA
HHTEepPeCcoB

IIpn moBepUTENHHOM YIpPABIEHHM HMYIIECTBOM, IEPEIaHHOM BaMHU B JIOBEPUTENILHOE YIIpaBIIEHHE, BO3MOXKEH
PHCK HACTYIUICHUs KOH(IMKTA HHTEPECOB, M0l KOTOPHIM ITIOHUMAETCSl MPOTHBOPEUNE MEKAY MUMYIIECTBEHHBIMU U
VMHBIMH MHTEpecaMH YIPABISIOLIEr0 NMPH OCYLIECTBICHUH MM NPO(ECCHOHAIBHOM NEATEIBHOCTH U (WIIM) €ro
COTPYJIHHUKOB, U BaMH, B pe3yJIbTaTe KOTOPOro eHcTBHs (0e3/eiicTBHA) YTIpaBsAroIIero U (WIn) ero COTpyAHUKOB
MOTYT NIPUYUHUTE BaM YOBITKH, W/WJIN MOTYT HOBJI€Yb MHBIE HEOIATONPUSITHBIE AJIsl BAC TIOCJIEACTBUSL.

Hacrosmum Ynpasinstomuii ”HQOpMUPYET Bac 0 BO3MOXHOM KOH()JIMKTE HHTEPECOB NPHU yNPaBICHUN AKTUBAMH
no Hacrosuiemy [lorosopy:

v' PUCK BO3HUKAET B Cilyyae, eClu YTPABISIOWUNA MMEET JMYHYI WIM KOCBEHHYIO 3aUHTEPECOBAHHOCTH B
3aKIIFIOYCHUHN CICITKH C KOHTPAreHTOM WJIM COBEPIICHWH WHBIX JICHCTBUM B pPaMKax HCIOJHEHHS CBOMX
00s13aTensCTB 10 JloroBopy;

v KOHOIHMKT HHTEPECOB MOXKET BO3HUKHYTH MPH Mpruobperennn B MHBecTHIIMOHHBIN mopTdens KineHra eHHbIx
Oymar, SJMUTEHTOM KOTOPBIX BBICTyHaeT adGuirpoBaHHOE MO Y PABIISIOMIET0, €CIIH TAKOE JIMIO BBICTYNAET
OpPraHU3aTOPOM pa3MEIICHUS IIEHHBIX OyMar U B MHBIX CIydasXx;

v' Ecim  ycnoBussmu  CTaHIapTHOM CTpaTerHd YIpaB€HHs HE 3alpelleHo, YIPaBiIAONMHA HWHBECTHPYET
(pa3MeraeT) TEHEKHBIE CPEJCTBA C UCIIOIH30BaHNEM O0AaHKOBCKUX CUETOB, OAHKOBCKUX BKJIAZOB (JICTIO3UTOB) B
AO «Poccenpxo30anx» OI'PH 1027700342890;

v' Eciu ycnoBusimu CTaHIAPTHOM CTpaTErMy YIPaBICHUS HE 3alpelieHo, Y IPaBISIOMMA 3aKIH04YaeT J0r0BOPBI
Ha Opokepckoe oocnyxkuBanue ¢ AO «Poccenbxo3zbank» OI'PH 1027700342890;

v Ecimn  ycnousivu  CTaHAApTHOW — CTpaTerdd  MPEAyCMOTPEHO TPaBO  YTPABJSIOMIEr0 MPHHUMATh B
JIOBEPHUTENILHOE YIpaBieHUe W (MIHM) MPUOOpETaTh 32 CYET MMYIIECTBA, HAXOJSIIErocs B JIOBEPUTEIHHOM
yIpaBlieHUH, HTHBECTHLIMOHHBIE TIal TA€BOTr0 MHBECTULIMOHHOTO (POH/IA, TOBEPUTEIILHOE YIIPABICHUE KOTOPBIMH
OH OCYIIECTBJISIET, YIPABIAIOUINHA BIpPAaBE COBEPIIATh yKa3aHHBIC CHEJIKH KaK Ha IEPBUYHOM (IIOCPEICTBOM
MoJa4yy 3asBOK Ha MPHOOpeTeHHe, MOrameHne W OOMeH), TaKk W Ha BTOPHYHOM pBIHKE (TIOCPEICTBOM
COBEpILIEHHS OUPKEBBIX M BHEOUPIKEBBIX CAEIOK KyIUH-ipofaxku). IIpu sTom Ynpasmsronuii 0cBOOOKAEH OT
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o0s3aHHOCTH yBemomiieHUs] KimeHTa O HaMepeHHH COBEpIICHHS YKa3aHHBIX CIENOK, B CIIy4ae ecilid UM
MOJTydeH MHUChMEHHBINH OTKa3 KimeHTa OT MoNydYeHWsl yKa3aHHBIX YBEIOMIIEHHH B COCTaBe 3asBICHUS O
MPUCOEIMHEHUHU K COOTBETCTBYIOMIEH CTaHIapTHOU CTPATETUHN YIIPABICHUSL.

Ilpu ostom KimeHnT yBegomiieH W OCO3HaeT, 4To [IpaBWiaMu JTOBEPUTENBHOTO YIPABICHUS IACBBIMH
WHBECTUIIMOHHBIMU  (DOHJIAMH, HAXOJAIIMMHUCSA TOJ YIpaBJICHUEM YTPABISIONICTO, MHPEIYCMOTPEHO
BO3HArpaXkJIeHUE YTPABIIAIONIETO, BBHICTYMAIOIIETO B KAY€CTBE YIPABIAIONICH KOMIIAHUHU COOTBETCTBYIOIIETO
maeBoro HWHBecTHIHOHHOTO (oHma. MudopMmarms o0 WHBECTUIIMOHHBIX TasX IAeBBIX HWHBECTHIIMOHHBIX
(doHIaxX, BXOJAIIUX B COCTaB UMyIIECTBA MO [[oroBOpY, BKIIOYAss CyMMBI BO3HATPAXKIACHUN Y IPABIISIOIICTO U
[IpaBuia JOBEPUTEIHLHOIO YIPABICHHS IMTACBHIMH WHBECTHIIMOHHBIMH (DPOHIAMH PACKpBIBaOTCS Ha WHTEpHET-
caiire.

IIpu moBepuTEeNbHOM yNPaBICHUH UMYIIECTBOM, NIEPEJaHHOM BaMH B JOBEPHUTEIBHOE YIIPaBIEHHE, BO3MOXKHO
MPUOOPETEHUE IIEHHBIX OyMar, BBINYIICHHBIX POCCUHCKMMU W WHOCTPAHHBIMH 3MUTEHTAMH, SIBIISIONTUXCS
adGUIMPOBAaHHBIMYU JUIIAMH Y TIPABJISIONICTO B 3HAYCHHH, OmpejaeiacHHOM ctathell 4 3akona PCOCP ot 22
Mmapta 1991 roga Ne 948-1 «O KOHKYpEHIIMY U OTPaHUYCHHH MOHOIIOIUCTUIECKON JESTEIbHOCTH Ha TOBAPHBIX
PBIHKAXY;

VYOpaBisIONMii  COBMEIIAET JIMLEH3UPYEMYIO JEeSTeNbHOCTh IO YIPABICHUIO LEHHBIMM OymaramMm H
JESITEIbHOCTD YNPABISIOIIEH KOMIIAHUHA WHBECTULIMOHHBIMH (DOHIAMHU, TABBIMH UHBECTULIMOHHBIMU (POHAAMHU
U HETOCYAApCTBCHHLIMU IECHCUOHHBIMH (I)OHZ[EIMI/I, B PE3YJbTATC 4YC€ro MOXET BO3HUKATL, BKJIIOYasd, H HC
OrPaHUYUBASICh, CIECIYIOLIME PUCKU: PHCK HENPABOMEPHOI'O HCIOJIb30BAHUS COTPYIHUKAMH Y IPABISIOIIETO,
OCYILLECTBISIIOIIMMHE NPOQECCHOHANBHYIO NIESTeIbHOCTh HAa PBhIHKE LEHHbIX OyMmar, KOH(QUICHIHMAIbHOU
UHQOpPMaIK TIPU TPOBEACHUM Olepanuii (CIEeOK) Ha pBhIHKE LEHHBIX OyMar; BOZHUKHOBEHHsI KOH(IHMKTa
HHTCPECOB, a HMMCHHO, HApylICHUsA NpPHUHIOUIIA MMPUOPUTCTHOCTU HHTCPCCOB KIIMCHTA, NEPCa HHTECpPCCaMU
YIpaBIsOMEero, KOTOpble MOTYT B pe3yibTare NeicTBuid (0e3aeiicTBri) YTIPaBISIOMIErO U €ro COTPYIHUKOB
NPUBECTH K YOBITKAM W/WIM HEOJArONPHUATHBIM TOCIEACTBUSAM [y KiMeHTa; HempaBOMEpHOTO H/HIIH
HEHAJUIeKAIIero HCIOJIb30BaHUsl WHCalAepcKol HH(GOpMAalny, TONyYSeHHOW B CBS3U C OCYLIECTBICHHEM
npohecCHOHANBHON eATeNbHOCTH;, HeoOecrieueHns (HeHauIexaIero ooecneueHus ) Ipas 1Mo IeHHBIM OymaraMm
KnuenTta; HECBOEBPEMEHHOTO (HEHAIJIC)KAIIEr0) HCIOJHEHHUs CHENOK IpPHU COBMEILIEHHHM pPAa3HbIX BHIOB
ACATCIIBHOCTH, HCIIOJIHOI'O PAaCKPBLITHUA I/IH(bOpMaHI/II/I B CBiA3M C OCYHICCTBJIICHUCM JIMICH3NPYCMBIX BHUI0B
JeSITEbHOCTH.

VYnpasnsronmii o0paiiaer Balle BHUMaH{WE HA TO, YTO JAEHEXHBIE CPEACTBa, NepemaHHble 1mo JloroBopy, He
MOJIeKAT CTPAXOBAaHUIO B COOTBETCTBUH ¢ DenepanbHbiM 3akoHOM OT 23 nexabpst 2003 roga Ne 177-d3 «O
CTpaxOBaHUU BKJIAJ0OB Qu3nuecKux Il B 6ankax Poccuiickoit deneparumy.

B cnyuae, xorja B meSAX 3aKJIIOYEHUS JOTOBOpA JOBEPUTEIHHOTO YIPABICHUS YTPABISIONINI MpPUBIEKaeT
HHOE IOPUINYECKOE JIMIO Ha OCHOBAaHUM J0I0BOpa NOPYYEHHs], YKa3aHHOE JIUILIO M0JIy4aeT OT YIPaBISIOLEro
BO3HArpaXkJICHUE IO COOTBETCTBYIOLIEMY IOTOBOpY. B pszae ciyd4aeB NOBEpEHHBIM YIPaBIAIOMIETO MOXKET
BBICTYIATh adrInpoBaHHbIe Ira Y npasisomniero, a Takke AO «Poccenpxo30ankx» OI'PH 1027700342890.

Bonee moapoOHyo mHpOpMAIMIO 0 MEpax, NPeIIPUHUMACMBIX YIPABISIOLMM B OTHOIIEHHH KOH(QIHMKTOB
MHTEPECOB, MOXXHO HaiTH B IlepeuHe mep, HanpaBICHHBIX Ha BHISIBICHHE M KOHTPOJIb KOH(IMKTa HHTEPECOB,
NpEeZ0TBpAIIEHUE €ro TOCJIEJACTBUI NP OCYIIECTBICHUN Y IPABISIONINM podeccHoHaIbHOM esSTeTbHOCTH Ha
pBIHKE IIEHHBIX Oymar, pa3menieHHoM Ha MHTepHeT-caiiTe.
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