PCXB YIMPABNEHWNE
AKTUBAMMU

Ilepedens cranaapTHbIX CTpaTernid ynpaBJieHUs U NlepeYeHb CTaHAapTHbIX UHBeCTHHMOHHBIX poduiei,
OIpeAe/IeHHBIX JJIS CTAHAAPTHBIX CTPATEruid

Neni/ | HammenoBaHu HNHBecTHIMOHHBIH NPOpPHIbL Baarora Leap nHBecTUPOBAHUSA Jis koro Bospact Cpennemecsiunbl | Pucku CTpaTeFI/IPll
n e cTpaTeruu JonmycTuMblii puck HNuBecTn O:xuaemasi 03KH/IaeMOit npeaHa3Haye e 10X0/AbI U
LHHOHHbII JO0XOAHOCTH J0XOAHOCTH HA cpeaHeMecsYHbIe
TOPU30HT pacxofsbl
Kimenra
3a nocaeanue 12
MecsleB
1 «PvIHOK JlomycTuMeIit puck 3 rona Berme 6a3oBoro Py6mm Bnoxxenue cpencts B OITND Hocrynna qns | Ot 18 go 65 Crpaterus CucTeMHBIH pUCK
akuuii»y UNC COOTBETCTBYET PUCKY YPOBHS PBIHOYHBIX (PMHAHCOBBIX ¢usndeckux | Jer npenHa3HavYeHa PriHOYHBIH puck

WHBECTUILMH B aKIIUA U JTOXOIHOCTH uHcTpyMeHTOB «PCXB-Donn JINII, s KimneHTos, Puck nukBugHOCTH
ompenensieTcs BKJIQJIOB, Axuuii». B pamkax [TU® cpencra JIOCTUTTIIHAX uen Kpenurtnsliii puck
TpeOOBaHUAMH K OTIpeNeNsIeMOT0 HMHBECTHPYIOTCS B 00paIaromuecs Ha BO3pacTa cpenHemecssynblid | [IpaBoBoit prck
COCTaBY U CTPYKTYpe bankom PBIHKE aKIUH U IeTI03UTapHbIE COBEPLICHHOI JIOXOH, OnepannoHHBIN
AKTHBOB, Poccun. PacIUCKU POCCUHCKUX U eTus MpeBbIIIAET pHUCK
U3JI0’)KEHHBIMH B HWHOCTPAaHHBIX KOMITaHUH, cpenHeMmecsuyHble | Pucku, cBsi3aHHBIE ¢
CrangapTHOi 00J1aJafoIMX BBICOKMM ITOTEHIIATIOM pacxopl. WHAMBUYaJTIbHBIMU
CTpaTeruu pocTa B IOJITOCPOYHON U HMHBECTUIIMOHHBIMU
yIpaBlICHHS. CPEIHECPOYHOH MMEePCIEKTUBE. cyeTaMmu
CrangapTHas JIMKBHOHOCTH O00ecreunBaeTcs 3a Pucku, cBs3aHHbBIE C
CTpaTerus ymnpaBiIeHUs cYeT MpHoOpeTeHHUs TIPUMEHIEMBIM
JIOITyCKaeT rOCyJapCTBEHHBIX IEHHBIX OymMar crocobom
BO3MOXXHOCTh P®. Onenka noreHmnuana pocra yIpaBlIeHUs
CYIIECTBEHHBIX IOTEPh YUUTHIBAET NIPUBICKATEIBHOCTD U Pucku, cBsizanHbIe
B YCJIOBHSX PHIHOYHBIX JIMHAMHKY Pa3BUTHS KOMIIAHHUH, & npHoOpeTeHeM
KOJIeOaHHI. HIMPOKas TUBepCH(UKAIAS CHIKAET HMHOCTPaHHBIX

PUCK OTIEIBHBIX SMUTEHTOB H LIEHHBIX Oymar

obecrieunBaeT OOBIIYIO

YCTOWYMBOCTDH (POHY.

[IpenmymiecTBO JaHHOH cTpaTeruu -

3alUTa BIOKCHUH OT HHQISAIMN U

JIeBaJIbBaLluY, a TAKXKe TOIyuyeHHE

HaJIOTOBOI'O BIYETA.

2 «CobanancupoBa |JlomyCTHMBIH pUCK 3 roga Bemmre 6a3oBoro Py6mm Cpenctsa pa3memarorcst B OITND Hocrynna s | Ot 18 1o 65 Crparerus CHCTeMHBIH PUCK;
HHBIE COOTBETCTBYET PUCKY YpOBHS PBIHOYHBIX (PHHAHCOBBIX ¢usndeckux | ner TpeHa3HaueHa PrIHOYHBII pHCK;
MHBECTHUIIHI WHBECTUIIMH B aKIIMHU U JTOXOJIHOCTH nHCTpyMeHTOB «PCXb-DoHp JINIL, st KimmneHTos, Puck MHKBHIHOCTH;
415(@ obJranuy u BKJIQJIOB, CoanancupoBaHHbIi». OCHOBHEIE JIOCTHUTIIUX yen KpenutHsrii puck;

omnpenensercs oIpenensieMoro HanpaBJICHHUs MHBECTHLMI (oHa: BO3pacTta cpenHemecsuHbli | IlpaBoBoif puck;
TpeOOBaHUAMHU K bankom JIOJITOBBIC [IEHHBIE OyMark HaJeKHBIX | COBEPILICHHOI OXO[, OnepaluoHHbIH
COCTaBY U CTPYKTYpe Poccun. SMHUTEHTOB, aKIIMH U JETO3UTAPHbIE eTus MPEBbIIIACT PHCK;

1 o
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PCXB YIMPABNEHWNE

AKTUBAMMU
AKTHBOB, PaCIMCKH KPYIHBIX POCCUHCKUX H cpenHeMmecsiuHble | Pucku, cBs3aHHBIE C
U3JI0KEHHBIMH B MHOCTPAHHBIX KOMIaHHUI. pacxossl. UHJUBULyalbHbIMU
CTaHIapTHOMN [IpenmMy1iecTBO JaHHOM CTpaTEruu — WHBECTHULIMOHHBIMU
CTpaTerun JOCTIKEHUE ONITHMAIbHBIX cueTaMu;
YIIPaBIICHHSI. MapaMeTpoB PHUCK/TOXOIHOCTH 32 Pucku, cBsazanHbIE C
cuer cOalaHCHPOBAHHOTO IOAX0a K TIPUMEHSIEMBIM
pacIpeeneHuIo CpeICTB Mo K1accaM crocodom
aKTHBOB, a TAKKe MOTyYeHUE yIIpaBlIeHNUS;
HaJIOTOBOM JILI'OTHI Pucku, cBs3anHbIC
npuoOpeTeHuEM
MHOCTPaHHBIX
IICHHBIX Oymar
«Jlonrosele JlomycTuMslii puck 3 roga ComnocraBuma ¢ Py6mu Pasmemenue cpencrs B OIIN® Hoctynna ma | Ot 18 go 65 Crparerus CucteMHbIH pHCK;
poiEE» TUC COOTBETCTBYET PUCKY 6a30BBIM PBIHOYHBIX (PUHAHCOBBIX ¢dusmyeckux | yer IpeAHa3HauYeHa PoIHOYHBIH pHCK;
MHBECTULINH B YpOBHEM nHCcTpyMeHTOB «PCXb-DoHp JINII, s KimmneHTos, Puck mukBHAHOCTH;
obnuranun u JIOXOIHOCTH Ob6nuranuiiy. B pamkax ¢ponnga JIOCTHUTIINX yei Kpenutasrii puck;
onpezensercs BKJIAJIOB, CpelICTBAa UHBECTUPYIOTCS B BO3pacTa cpenHemecsauHslii | [IpaBoBoO#t puck;
TpeOoBaHUAMH K onpeesieMbIM JIOJITOBBIE IIEHHbIe OyMary, BKIII0Yast COBEPLICHHOI JIOXOH, OnepanuoHHbIH
COCTaBY U CTPYKTYpe bankom obJranyy KOMIIaHUH 1 eTHs TIpeBBIIIAeT pHCK;
AKTHBOB, Poccun. OpraHu3anuii, CyobeKToB cpenHeMmecsuHble | Pucku, cBsi3aHHBIE C
U3JI0’KEHHBIMU B Poccuiickoit @enepanuu u pacxofpl. WH/IMBUTyaTbHBIMU
CTaHIapTHOU TOCYapCTBEHHBIH TOIT. HMHBECTUIIMOHHBIMU
CTpaTeruu IIpuopurerom noprdens ABISIOTCT cueTaMu;
YTIPaBIICHHSI. oGuuranuy, obnanaronye Puckw, cBs3aHHBIE C
HAWTy4IINM COYETaHHEM ITapaMeTPOB TIPUMEHSIEMBIM
HaJIeXHOCTH, INKBUAHOCTU H croco6om
TeKyLIeH J10XOJHOCTH. yIpaBICHUS;
JluBepcuuKaIys CHIKaeT PHCK Pucku, cBsa3aHHbIE
OTZAENBHBIX YMUTEHTOB U npuoOpeTeHreM
obecrieurBaeT OONBIIYIO MHOCTPAHHBIX
YCTOWYMBOCTH (POHY. LIEHHBIX Oymar
«[1EPCIIEKTU |[ormycTUMBIH pHCK 3 roxa Beime 6a3oBoro Py6mm BrnoxeHus B aKIIMH POCCHUHCKUX Hoctymna s | Ot 18 mo 65 Crparerus CHCTEeMHBIH PHCK;
BHASI»* UMC COOTBETCTBYET PUCKY YpOBHS komnanuid. [Tpu hopmupoBannn ¢dusmyeckux | yer IpeJHa3HauYeHa PriHOUHBIH pHCK;
WUHBECTHLUH B aKI[MU U JIOXOAHOCTH CTpaTeruy NPUOPUTET OTAACTCS JIMLL, i Knuenros, Puck nukBunHOCTYH;
omnpenessieTcs BKJIaJIOB, aKIMAM, 001a1ar0IUM JOCTUTILINX yen KpenuTHblil puck;
TpeOOBaHUAMH K oIpenensieMoro 3HAYUTEIbHBIM NOTEHIAJIOM POCTa BO3pacTta cpenHemecsuHblii | IlpaBoBoif puck;
COCTaBY M CTPYKType banxom 100 UMEIOIUM BBICOKYIO COBEPIICHHOI JIOXOJ OrepannoHHEIIH
AKTHBOB, Poccun. JUBU/ICHTHYIO JOXOTHOCTb. eTus TIPEeBBIIIAET PHCK;
W3JI0KEHHBIMH B IpenmymecTBOM JaHHOM CTpaTernu cpenHeMmecsiaHble | Pucku, cBs3aHHBIE C
CTaHIapTHOH SIBIII€TCSL BO3BMOXKHOCTD 3aIUTHI pacxomsl. HHIIBHATYaTbHBIMA
CTpaTeruu BJIOKEHUH OT I/IH(bJ'ISILIl/IPI n HHBCCTHUIIMOHHBIMHA
yhOpaBJICHUSA. JCBaJIbBaIlMU. CUCTaAMMU,
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PCXB YIMPABNEHWNE

AKTUBAMMU
CranpapTHas Pucku, cBsi3aHHBIE
CTpaTerHs yHpaBIeHHUs npHoOpeTeHHeM
JOImycKaeT MHOCTPaHHBIX
BO3MOXKHOCTh LIeHHBIX Oymar.

CYIIECTBCHHBIX IOTEPh
B YCJIOBHSX PHIHOYHBIX
KOJIeOaHuI.

«CBAJIAHCHP |[lomycTuMBIi pucK 3 roxa Beiie 6a3oBoro Py6mu CoueTaeT HHBECTUPOBAHHUE B aKI[HH Hoctynna s | Ot 18 no 65 Crparerus CHUCTEeMHBIH PHCK;
OBAHHAS® COOTBETCTBYET PUCKY YPOBHS POCCHICKUX aKIIMOHEPHBIX 00IIECTB ¢usnyeckux | Jer TpeJHa3HaueHa PriHOUHBIH pHCK;
415(@ UHBECTHLUH B aKI[IH U JIOXOTHOCTH U o0nuranuy, a TakxKe pasMeIeHue L, qutst KimvenTos, Puck nukBugHOCTH;
obymranuu u BKJIQIOB, cpencTB Ha aeno3utax B AO JOCTUTIIHNX e Kpenuthslii puck;
onpenensercs OIIPEEIIEMOT0 «Poccenpxo36ank». [IpenmymecTBoM BO3pacTa cpenHeMecsiuHblii | [IpaBoBoif puCK;
TpeOOBaHUAMH K bankom CTpAaTeTHH SIBISIETCS BOZMOXKHOCTh COBEPILIECHHOI JI0XOJT OrnepannoHHBIN
COCTaBY M CTPYKTYype Poccun. HOTYy4YEeHUs YCTOHYMBOTO 10X0Ja 32 eTHs TIpeBBIIIAeT pHCK;
AKTUBOB, cuéT coueTaHHsi KOHCEPBAaTUBHBIX cpenHemecsiaHble | Pucku, cBs3aHHBIE C
H3JI0’KCHHBIMU B BIIOKEHUH (0OMUranu, 1eTmo3uThl) I pacxozsl. HMHIVBHAYaTbHBIMU
CTaHIapTHOU BBICOKOJIOXO/JHBIX BIIOKEHHUH B HMHBECTULIMOHHBIMU
CTpaTeruu PBIHOK aKIHi B TIEPUOIBI POCTA. cueTaMu;
YIIpaBJICHUS Puckw, cBsi3aHHBIE
npHoOpeTeHreM
MHOCTPAHHBIX
IICHHBIX OyMmar.
«CBEPET'ATE |[omycTuMBIi prcK — 3 roma ComnocraBuma ¢ Py6mu IIpennomnaraer nHBECTUPOBAHUE B Hocrynna s | Ot 18 mo 65 Crparerus CHUCTEeMHBIH PHCK;
JIBHASI»* UC COOTBETCTBYET PUCKY 0a30BBIM obmuramun Poccuiickoit denepannu ¢uzndeckux | ner nperHa3HavYeHa PuiHOYHBIH puUCK;
HHBECTHUIINH B YpOBHEM 1 cyOBpekToB PD, a Takke JIHII, st KimneHTos, Puck mukBHIHOCTH;
obJranuu u JIOXOJTHOCTH pa3MeleHne CPEeICTB Ha JICTIO3UTaX B JOCTUTLINX yei KpeanTHsIi puck;
omnpenensercs BKJIQJIOB AO «Poccenbxo30ank». [Ipu BO3pacTa cpenHemecsuHblii | IIpaBoBoif puck;
TpeOOBaHUSIMHU K Poccuiickoit (hopMHpOBaHKH CTPATETUH COBEPILIEHHOI JI0X01 OnepaluoHHbIH
COCTaBY M CTPYKTYype Denepann, HNPUOPUTET OTAACTCS] COXPAHHOCTH eTHs HpEBbIIIACT pHCK;
AKTHBOB, OTIpeeNsIeMbIM BJIOJKEHHBIX CPE/CTB. cpenHeMmecsiaHble | Pucku, cBs3aHHBIE C
H3JI0’KCHHBIMU B Bbanxom IMpenmymecTBOM SIBISETCS pacxozsl. WHIIBHATYaTbHBIMA
CranpapTHOH Poccun. BO3MOKHOCTH MOJTy9IEHHS 10X0/1a HWHBECTUIIMOHHBIMU
CTpaTernn COMOCTaBHMOTO C JIETIO3UTaMH B CUeTaMH.
YIpaBJICHHSI. 0aHKax IUTIOC HAJIOTOBast JbrOTa.
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PCXB YIMPABNEHWNE

AKTUBAMMU
«PCXB - - 60 Beiiire 6a30Boro Homnap Hast CHCTeMHBI PUCK;
IlepcnekrrBa MeECSLEB YpOBHS CIIA KBaNU(PUIIPO PuiHOUHBIH puUCK;
(mommapst JIOXOTHOCTH -BaHHBIX Puck nukBugHOCTH;
CLIA)» BKJIAJIOB B HHBECTOPOB Kpenutnslii puck;
JoJutapax IIpaBoBoii puck;
CIIIA, OnepannoHHbIH
oIpeeNsIeMOro PHCK;
bankom Pucku, cBsi3aHHbIC C
Poccun. MPUMEHSAEMBIM
croco6omM
yIIpaBIIeHNUS;
Pucku, cBsa3aHHbIE
npHoOpeTeHeM
MHOCTPAHHBIX
IICHHBIX Oymar;
Pucku, cBs3aHHbIC C
TIPOU3BOJHBIMHU
(huHAHCOBBIMU
HHCTPYMEHTAMH.
«PCXB - - 60 Beimre 6a3oBoro EBpo st CHCTeMHBI PUCK;
IlepcnektuBa MeCSLEB YpOBHS KBaJH(PUIIPO PuiHOYHBIH puCK;
(eBpo)» JIOXOJTHOCTH -BaHHBIX Puck nukBugHOCTH;
BKJIAJIOB B €BPO, HHBECTOPOB Kpenutnslii puck;
ONpeAeIIEMOr0o IIpaBoBoii puck;
bankom OnepanuoHHBIN
Poccun PHCK;
Puckwu, cBs3aHHBIE C
TIPUMEHSIEMBIM
croco6om
yIIpaBIICHNS;
Pucku, cBsa3aHHbIE
npHoOpeTeHreM
MHOCTPAHHBIX
IIEHHBIX Oymar;
Pucku, cBsa3aHHbIE C
TIPOU3BOJHEIMHI
(huHAHCOBBIMU
HHCTPYMEHTAMH.
«PCXB - - 60 Beime 6a3oBoro Py6nu Hast CHCTeMHBII PUCK;
[lepcnexTuBa MeCSILIEB YPOBHS KBaTUUIMPO PBIHOYHBIN pUCK;
(pyomm)» JIOXOJTHOCTH -BaHHBIX Puck nukBugHOCTH;
BKJIAJIOB B UHBECTOPOB KpeautHslii puck;
pyoIsIX IIpaBoBoii puck;
Poccuiickoii OnepannoHHBII
Denepanumy, PHCK;
OTIPEENSIEMOT0 Prckw, cBsi3aHHBIE C




PCXB YIMPABNEHWNE

AKTUBAMMU

bankom MIPUMEHSAEMBIM

Poccun. crnoco6omM
yIIpaBlIeHNUS;
Puckw, cBsi3aHHBIE
pruoOpeTeHneM
HMHOCTPaHHBIX
IICHHBIX OyMar;
Pucku, cBsi3aHHbIC C
MPOU3BOJHBIMH
(UHAHCOBBIMH
UHCTPYMEHTAMH.

10 «PCXBb — - 36 ComnoctaBuma ¢ Homnnap Hns CHCTEMHBIH PHCK;
Bamrorusie MecsLEB 6a30BBIM CIOA KBaIM(DUIIPO PriHOUHBIH pHCK;
obJranuu YpOBHEM -BaHHBIX Puck nukBHIHOCTH;
(momnapet JIOXOJTHOCTHU HMHBECTOPOB Kpenurhslii puck;
CLOA)» BKJIQJIOB B IIpaBoBoii puck;

JoJtapax OmnepaunoHHBII
CIIA, pHCK;
onpeesieMbIM Pucku, cBsa3aHHbIE C
bankom HPUMEHSEMBIM
Poccun. crocodom
yIpaBICHUS;
Pucku, cBs3anabie
puoOOpeTeHHEM
HMHOCTPAHHBIX
IIEHHBIX OyMar.

11 «PCXb — JlomycTuMslit puck 36 BBIIIIE 6a30BOTO Py6mu CoueTaeT MHBECTUPOBAHUE B aKI[UU Hoctynna mng | Ot 18 ner Crparerus CucTeMHbIH pHCK;
Crparerus COOTBETCTBYET PUCKY MecsILEeB YpPOBHS POCCHIMCKUX aKIIMOHEPHBIX 00IIECTB (usHIecKrx IpeAHa3HaueHa PBIHOYHBIN pHCK;
cOalaHCHPOBAH |MHBECTHLHUI B PBIHKH JIOXOIHOCTH n obnurauuu. [IpenmymniecTBom JIMLL, i Knuenros, Puck nukBunHOCTH;
Has» aKkuuit U oGnuranuii, BKJIQJIOB B CTpaTeruu siBJIseTCS BO3MOXKHOCTD JOCTUTLINX yei KpeanTHsIi puck;

onpezensiercs pyoIsIX MOJTyY€HHs YCTOHYHMBOTO /10X0/1a 32 BO3pacTa cpenHemecsuHblii | [IpaBoBoit puck;
TpeOOBaHUAMH K Poccuiickoit CYET COUETaHUsI KOHCEPBATUBHBIX COBEpIIEHHOJI JIOXO0.1 OnepannoHHBII
COCTaBY H CTPYKType Denepanmmy, BIIOKEHUH B 00IUranuu u eTus TIPEBBIIIAET PHCK;
AKTHBOB, OTIPEENIEMOTO BBICOKOJIOXO/JHBIX BIIOXKEHUH B cpenHeMecsiaHble | Pucku, cBs3aHHBIE C
U3JI0’KEHHBIMU B bankom PBIHOK aKIUi B IEPUOJIBI POCTa. pacxonsbl. MPUMEHSAEMBIM
CTaHIapPTHOM Poccum. croco6om
CTpaTeruu yhOpaBJICHUA;
ynpaBJiCHUA. PHCKI/I, CBA3aHHBIC
MpHOOPETCHHEM
HMHOCTPAHHBIX
[IEHHBIX OyMar.

12 «PCXb — JlomycTuMelit puck 36 Brimre 6azoBoro Py6nu [Ipennonaraer HHBECTUPOBAHUE B Hoctynna mns | Ot 18 ner Crparerus CucTeMHBIH PHCK;
Py0neBbie COOTBETCTBYET PUCKY MeECSILIEB YPOBHS B JIOJITOBBIC IIGHHBIE OyMaru, (buU3HYECKIX IIpeHa3sHaYeHa PBIHOYHBIN pUCK;
o0IUrarum» WUHBECTUIUHN B PIHKH HOXOJIHOCTH BKJIFOYas O0JIMraluy KOMIIaHUH 1 JINII, s Kinenros, Puck nukBuaHocTH;

oouranuii, BKJIaJIOB B OpraHu3anuii, CyobeKkToB JOCTUTILIHNX yei KpenuTHblil puck;




PCXB YIMPABNEHWNE

AKTUBAMMU

onpezaensercs pyoIsX Poccuiickoit denepanyu, a Taxke BO3pacTa cpenHemecsauHslii | [IpaBoBoO# puck;

TpeOOBaHUAMHU Poccuiickoit 00IMrauy HHOCTPAHHBIX YMUTEHTOB | COBEPIICHHOJ JI0X0.1 OnepanuoHHbBII

K COCTaBY U CTPYKType Denepanuny, U MEXIYHapOIHBIX (PMHAHCOBBIX eTus MIpeBBIIIAET PHCK;

aKTHBOB, OIIpEeEeNsIeMOro OpraHU3alui, JOIyIIEHHbIE K cpenHemecsiuHple | Pucku, cBazaHHbIE €

U3JI0)KEHHBIMU B bankom myOIMYHOMY OOpaIleHUIO B pacxomsl. IIPUMEHSAEMbBIM

CTaHJApPTHOU Poccun. Poccuiickoil ®enepanuu. crocobom

cTpaTeruu YIIpaBIICHNS;

YTIpaBIEHHUSI. Pucku, cBsi3aHHBIE
npuoOpeTeHuEM
MHOCTPaHHBIX
LIEHHBIX OyMmar.

13 «PCXb — - 12 Beiie 6a3oBoro Homnap Lenbro MHBECTUPOBAHHUS SBIISIETCS Jns CucTeMHBIH PUCK;
I'nobansHbIe MecsLEB YpOBH: CIOA COXpaHHOCTLS oGMranuii KBaIM(DUIIPO PriHOUHBIH pHCK;
obnuranum» JOXOIHOCTH POCCHIICKMX M HHOCTPaHHBIX -BaHHBIX Puck nmukBUIHOCTH;

BKJIAJI0B B IMUTCHTOB, [IEPCIAHHbIX B HMHBECTOPOB KpenutHnslii puck;

Aoluiapax JIOBEPUTENILHOE yIPABJICHUE IpaBoBoii puck;

CIIIA, KinneHToM U npHoOpEeTeHHBIX OnepanoHHEI

OTpENeIAEMOTo Vipasnsommm B Ipouecce PHCK;

bankom Poccun JOBEPHTENBHOTO YIPABJICHNS, Pucku, cea3annble ¢
JIONIOJIHATENBHO Y PaBIIAIONIMI Ha HPHMEHACMBIM
CpeHE U JOJITOCPOYHOM MIEPHOLE crocoGom
WHBECTHLUH CTPEMHUTCS 00ECIICYUTD YIPaBJICHHA,
HPUPOCT CTOMMOCTH aKTHBOB KaK 3a Pucku, cBzanHbIe
CYeT U3MEHEHUS] CTOUMOCTH PHOOPETCHHEM
(hMHAHCOBBIX HHCTPYMEHTOB, TaK HMHOCTPaHHBIX
MOJIY4eHHs J0X0/1a IPH COXPaHEHUH LEHHBIX Oymar;
(hakTHYECKOH BO3ZMOXKHOCTH €TO
HOTyIEHHS.

14 «PCXBb — - 12 Beime 6a3oBoro Homnap Lenpto HHBECTUPOBAHUS SBIISETCS Hns CHCTEeMHBIH PHCK;
CbanancupoBaH MecsILEeB YpPOBHS CIOA COXpaHHOCTB6 aKIMH ¥ OO TAr At KBaIM(QUIIPO PriHOUHBIH pHCK;
HbII JIOXOIHOCTH POCCHIICKMX M HHOCTPaHHBIX -BaHHBIX Puck nmukBUIHOCTH;
rI100abHbBIA BKJIAJIOB B SMHTEHTOB, [ICPE/IAHHBIX B HUHBECTOPOB KpenurHslii puck;
PBIHOK JoJutapax JOBEPHUTENBHOE YIPABICHAE ITpaBoBOii puck;

CIIIA, KnnenTom n mpnoOpeTeHHBIX OrneparioHHEI

OTpENeIAEMOTo VHpassonuM B Ipolecce PHCK;

bankom Poccun JIOBEPHUTEIILHOTO YIIPABJICHHUS, Puckw, cesazannbIe C
JIOTIOJIHATENILHO Y IPaBIIAIONIMI Ha HIpUMEHACMBIM
CpezHe U TOIArOCPOYHOM HepHoe crocobom
WHBECTUINI CTPEMUTCS 00eCIeTNTh yIIpaBJIeHHUS;
HPHUPOCT CTOMMOCTH aKTHBOB KaK 3a Pucku, ceazannbe
CYET U3MEHEHHST CTOUMOCTH pHOOpETeHHEM

(hMHAHCOBBIX HHCTPYMEHTOB, TaK H

HWHOCTPaHHBIX

5
Tlox COXPAaHHOCTBHIO IIOHUMACTCA HEBO3MOXHOCTh HE3AKOHHOT'O BBIOBITHS aKTHBA U3 JIOBCPUTECIIBHOT'O YIIPABJICHUA
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PCXB YIMPABNEHWNE

AKTUBAMMU
MOTy4YeHHs JOX0Aa IIPU COXPaHEHUHI LEHHbIX OyMmar;
(hakTHUECKOI BO3ZMOXKHOCTHU €T0O
TONTyYeHHS.

15 «PCXb - - 12 Bemre 6a3oBoro Homnap Ilenbro0 HHBECTUPOBAHUS SABIIACTCS Js CucteMHbIH pHCK;
I'mobansubIe MecsLEB YPOBHS CIIOA COXpaHHOCTb7 aKIMI POCCHHCKUX 1 KBaIM(QHUITIPO Pr1HOUHBI pHCK;
AKIAN» JIOXOJTHOCTH MHOCTPAHHBIX YMHTEHTOB, -BaHHBIX Puck nukBuIHOCTH;

BKJIJIOB B IepEjaHHbIX B JOBEPHTEIbHOE HHBECTOPOB Kpenurhslit puck;
AoJu1apax ynpasinenue Kimenrom u IIpaBoBoii prcK;
CIIA, NPUOOPETEHHBIX YIIPABISIONIM B OrepaliOHHBI
ONIPEACIIACMOr0 IpoLEecce JOBEPUTEILHOTO PHCK;
bankom Poccun YIIPaBIEHNS, JOTIOTHHTETEHO Pucku, cBsa3anHbIE C
VYrpasnsiouuii Ha cpeaHe u MPUMEHAEMBIM
JIOJITOCPOYHOM MEPHO/IE HHBECTHIIUH croco6om
CTPEMHTCS 00ECTIEYUTH IPUPOCT YIPaBJICHUA,
CTOMMOCTH (PHHAHCOBBIX Pucku, cBzanHbIe
HHCTPYMEHTOB KaK 3a c4eT npuobpeTeHueM
H3MEHEHUs CTOMMOCTH (PUHAHCOBBIX HMHOCTPaHHBIX
HHCTPYMEHTOB, TaK U MOJy4YEHUs LeHHBIX Oymar;
JI0X0Ja IPH COXPAHEHUH
(hakTHUECKOI BOZMOXHOCTHU €TO
HOTyYEHHS.

16 «PCXb — JlomycTuMBIH pucKk 36 ComnocraBuma ¢ Py6mu Lenbro MHBECTUPOBAHHUS SBIISIETCS Hocrynna qns | Ot 18 ner Crpaterus CHCTEeMHBIH PUCK;
CraOuibHBIIT COOTBETCTBYET PHUCKY MecsIeB 6a30BBIM HOJTy4eHHe CTabMIBHOTO JI0X0/1a Mo (U3IECKIX NpeaHa3HauYeHa PBIHOYHBIHN pHCK;
OOJIMTalMOHHBl  |MHBECTHLIUI B YpOBHEM o0JIranusiM pOCCHHCKUX U ML, qutst KineHTos, Puck nMKBUIHOCTH;
i noxom» obJranuu u JIOXOJTHOCTH WHOCTPAHHBIX SMHTEHTOB, JOCTUTLINX yei KpeanTHsIi puck;

onpezensiercs BKJIAJIOB, prOOPETEHHBIM Y IPABISIONINM B BO3pacTa cpenHemecsuHbslii | [IpaBoBoit puck;
TpeOOBaHUAMH K OTIpeeNsIeMbIM HpoIecce JOBEPUTEITEHOTO COBEPIICHHOI JIOXOJ OmepannoHHBII
COCTaBY M CTPYKTYype Bbanxom YTIPaBIIEHHUS, C TEPHOANIECKUMHU eTus TIPEBBIIIAET PHCK;
AKTHBOB, Poccum. BBIIIATAMHU B TEUCHHE JUTUTEIHFHOTO cpenHeMmecsiaHble | Pucku, cBs3aHHBIE C
W3JI0KEHHBIMH B CPOKa, a TAKXKE COXPAHHOCTEY, pacxojpl. HNPUMEHSEMBIM
CTaHIapTHOU JIOTIOJTHUTENBHO Y PABIISIFOLIMI Ha crocodom
CTpaTeruu CpelHe ¥ JOJITOCPOYHOM Tepuo/ie yIIpaBIIeHNUS;
YIpaBJICHHSI. WHBECTULINI CTPEMHUTCs 00eCIeYnTh Puckw, cBsi3aHHBIE
HIPUPOCT CTONMOCTH aKTHBOB KaK 32 IpruoOpeTeHneM
CUeT U3MEHEHHsI CTOUMOCTH HWHOCTPAHHBIX
(hMHAHCOBBIX HHCTPYMEHTOB, TaK U LIEHHBIX OyMar.
MOTy4YeHHs JOXOMa IIPHU COXpaHEHUHN
(haxTHIECKOH BOZMOXKHOCTH €TI0
HOJTyYCHHSI.

17 «PCXBb — - 60 Brimre 6azoBoro Py6nu Llenbro HHBECTUPOBAHUS SBIISIETCS Hns CuCTeMHBIH PHCK;
[lepcnexTuBa MECSIIEB YpOBHS HOJTy4eHHe CTaOUIBHOTO A0X0/a 110 KBaTUUIMPO PBIHOYHBIN pUCK;
(py6mm). JIOXOJTHOCTH o0JIHranusiM pOCCHHCKHAX SMHTEHTOB, -BaHHBIX Prck TMKBHIHOCTH;

7
Tlox COXPaHHOCTBHIO IIOHUMACTCA HEBO3MOXHOCTh HE3AKOHHOTO BBIOBITHS aKTHBA U3 JIOBCPUTECIIBHOT'O YIIPABJICHUSA.

Tlox COXPaHHOCTBIO MOHUMACTCA HEBO3MOXKHOCTh HE3AKOHHOT'O BBIOBITHS AKTHBA U3 JIOBCPUTCIIBHOTO YIIPABJICHUS.




PCXB YIMPABNEHWNE

AKTUBAMMU
Poccuiickue BKJIJIOB B pUOOPETEHHBIM Y IPABIISIONINM B HMHBECTOPOB KpenutHslii puck;
AKTHBBI» pyoIsX MpoIiecce JOBEPUTEILHOTO IIpaBoBoii puck;
Poccuiickoit YIPaBIEHUS], C NEPUOTUIECKUMU OnepanuoHHbBIH
Denepanum, BBHIIUTATAMA B TEYCHUE JITUTEIEHOTO PUCK;
OTIPEeNIIEMOT0 CpOKa, a TAKXKE COXPAHHOCTH', Pucku, cBs3aHHBIE C
bankom JIOTIOJTHUTENTFHO Y MPaBIISIONIHN Ha TIPUMEHIEMBIM
Poccun. CpeHe U JOJIFOCPOYHOM MIEPUOJE crocobomM
WHBECTHLUH CTPEMHUTCS 00eCIeYUTh YIOpaBICHUS;
MPUPOCT CTOMMOCTH aKTHUBOB KaK 3a Pucku, cBsi3aHHbIE
CYeT U3MEHEHUS] CTOUMOCTH npuoOpeTeHuEM
(hUHAHCOBBIX HHCTPYMEHTOB, TaK U WHOCTPaHHBIX
HOIYyYEHUs JOX0Ma IIPHU COXPAaHESHUI IICHHBIX Oymar;
(haxTHIECKOI BOBMOKHOCTH €TI0 Pucku, cBsi3aHHBIE C
MOJIY4EHHUsL. TIPOHM3BOIHBIMU
(bMHAHCOBBIMH
HHCTPYMEHTaMH.

18 «OntumansHoe | JlonmyCTHUMBIN pUCK 37 Bpimie 6a3oBoro Py6mu Ilenpro MTHBECTUPOBAHUS SIBIISICTCS Hocrynna g | Ot 18 1o 65 Crparerus CucTeMHBII pHCK
PeIIeHHE IUII0CY» |COOTBETCTBYET PUCKY MeCSIIEB YpOBHS BJIO’KEHHE JICHE)KHBIX CPEICTB ¢usndeckux | Jer TpeJHa3HaueHa PrIHOUHBIH pHCcK
nncC WHBECTHLIUHN B aKIIH, JIOXOJTHOCTH KJINEHTa B MAKCUMAJIbHO JIAL, it KnueHrtos, Puck nukBuaHOCTH

olbJiranuy, BKJIJIOB B JTUBepcHUITMPOBAHHBIA TOPThENb, JTOCTHTIIINX yei KpenutHslii puck
JIparoleHHbIC METAJIbI pyoIsIx HPH 3TOM Y TIPaBISFONININ B paMKax BO3pacTa cpenHemecsiuHblii | [IpaBoBo#i puCK
1 HHCTPYMCHTBI Poccuiickoii WHBECTULIMOHHOW JIeKJIapariy COBEPILIECHHOI JIOXOH, OnepanuoHHbIH
JICHE)KHOTO PHIHKA U Denepanuu, JIOCTHTaeT HeOOX0AUMOH eTus TIPEBbIIIAET puck
ompenensercs OTIpeNeNsIeMOTo IUBepCH(UKAIINN KaK 3a CHET cpenHeMecsyHble | Puckw, cBsi3aHHBIE C
TpeOOBaHUAMH K Bankom WHBECTHPOBAHHS B MHBECTHIIMOHHBIE pacxoppl. HWHAWBUTYaTbHBIMA
COCTaBY H CTPYKTYypE Poccum. TIaM, TTA€BBIX HHBECTUIIMOHHBIX HMHBECTUIIMOHHBIMHU
AKTHBOB, (hoHIOB, ¢ MUPOKOH cyeTaMu
W3JI0)KCHHBIMHU B nuBepcuUKaIeil aKTHBOB TaK U Pucku, cBs3aHHBIC C
CTaHIApPTHOU HETOCPEICTBEHHO HHBECTUPOBAHHUS B MPUMEHSAEMBIM
CTpaTeruu 6a30BbIe aKTHBBI TAKHUX crocobom
YIpaBJICHHSI. WHBECTHIIMOHHBIX (DOHIIOB, yIpaBlieHHs
MOJTy4eHHe I0X0/Ia 33 CUeT Pucku, cBs3aHHbIE
AKTHBHOTO YIPABICHUSA TIpHOOpETEeHHEM
(hMHAHCOBBIMU HHCTPYMEHTAMH B HMHOCTPaHHBIX

COCTaBe MHBECTHIIHOHHOTO
nopTders, BIOKCHUS B
WHBECTUIIMOHHBIE (DOH/IBI,
MHBECTUIIMOHHAS JEKIIapalus
KOTOPBIX MPElyCMaTpHBAET
BJIOYKEHUSI B aKIIUH, OOJIMIallnH,
JparoreHHbIe METaJIbl |
HMHCTPYMEHTBI JICHEXKHOTO PHIHKA B
3aBHCHMOCTH OT OKH/IAEMOTO
COCTOSIHUSI PBIHKE, [IPH HATHYUH Y

LIEHHBIX Oymar

9
Tlox COXPaHHOCTBIO MOHUMACTCA HEBO3MOXKHOCTh HE3AKOHHOT'O BBIOBITHS AKTHBA U3 JIOBCPUTCIIBHOTO YIIPABJICHUS.




PCXB YIMPABNEHWNE
AKTUBAMMU

YIPaBISAIOIEr0 BO3MOXXHOCTH KaK
npSAMON pebaTaHCUPOBKU aKTUBOB, Ha
YPOBHE HHBECTHLIMOHHOTO MTOPT(hest
KJIMEHTA, a TAK)KE KOCBEHHOM - Ha
YPOBHE HHBECTUIIHOHHOTO MOPTders
MACBBIX MHBECTUIIMOHHBIX (POHJIOB,
HaXOASIIUXCS MOJT YIIpaBJIeHUEM
Yupagnstomeid KOMIIaHUH, YTO
MO3BOJIAET JOOUTHCS ONTUMAIBHOTO
COOTHOILICHUSI PUCK/TOXOTHOCTh HA
CPEIHECPOYHOH NMEePCHEKTUBE.

19

«PCXBb —
OnTtuManasHOe
peluieHue»

JlomycTuMslii puck
COOTBETCTBYET PHUCKY
WHBECTULINH B aKI[UH,
obnuraiuu,
JIParoleHHBIC METAJUTBI
W UHCTPYMEHTHI
JICHE)KHOTO PHIHKA U
onpenensercs
TpeOOBaHUSIMH K
COCTaBY U CTPYKTYpe
AKTHUBOB,
H3TI0KEHHBIMH B
CTaHIapTHOM
CTpaTeruu
YIpaBIICHHS.

37
MecsILEB

Beiire 6a3oBoro
YPOBHS
JIOXOJTHOCTH
BKJIaJIOB B
pyOoIsIX
Poccutickoit
®denepanuu,
OTIpENeNAEMOTO
Bankom
Poccun.

Py6mu

[enpr0 MHBECTUPOBAHUS SIBIISACTCS
BJIOKEHHE JICHE)KHBIX CPEICTB
KJIMEHTa B MAKCUMAIILHO
JIuBepCcU(DUIIUPOBAHHBIN TOPThHEb,
IIPU 3TOM Y TIPaBIISIIONINI B paMKax
WHBECTHIMOHHON JEKIapalui
JIOCTHTaeT HeOOX0AUMOH
JTUBepCcH(UKAIMN KaK 3a CYCT
WHBECTHPOBAHHS B MHBECTHIIMOHHBIC
Tau, TTACBBIX HHBECTUIIMOHHBIX
(hoHMI0B, C IUPOKOH
nuBepcu(UKaIel aKTUBOB TaK U
HETIOCPEICTBEHHO HHBECTHPOBAHHUS B
0a30BbIC aKTUBBI TAKUX
WHBECTHIMOHHBIX (DOHIIOB,
MOJTy4eHHe I0X0/Ia 33 CUeT
aKTHBHOTO YITPaBJICHUS
(bMHAHCOBBIMU HHCTPYMEHTAMH B
COCTaBEe UHBECTHIIHOHHOTO
nopTders, BIOKEHUS B
WHBECTHINOHHBIE (POHIIBL,
WHBECTHIIMOHHAS TEKJIapaIys
KOTOPBIX MPEIYCMAaTPHUBACT
BJIO)KEHHS B aKIIUH, OOJIHAT AN,
JIPAroIeHHbIC METAITBI
UHCTPYMEHTBI ICHECKHOT'O PbIHKA B
3aBUCHMOCTH OT OKHIaEMOTO
COCTOsIHUA PBIHKA, ITPHU HAJTUYHUH y
YIPABISIONIETO BOZMOXXHOCTH KaK
MpSMOi peOaTaHCHPOBKY aKTHBOB, Ha
YpOBHE HHBECTUIIHOHHOTO MOPTders
KJIMEHTA, a TAK)Ke KOCBEHHOM - Ha
YPOBHE HHBECTUI[HOHHOTO MOPThEs
MMacBbIX UHBCCTUIITMOHHBIX (bOH}lOB,
HaXOAIUXC M0 YITPABICHUEM

HocrynHa ans
(huznIecKux
Jan,
JOCTHIIIAX
BO3pacra
COBEPIICHHOJT
erust

Ot 18 o 70
JeT

Crpaterus
npenHa3HavYeHa
st KimueHTos,
yei
CpeIHEMECSYHBIN
JOXOT
TIPEBBIIIAET
CcpeIHeMecsSyHbIe
pacxonbl.

CucreMHbIH prcK
PrIHOUHBIH pHrCcK
Puck nukBUIHOCTH
Kpenurthsiii puck
IIpaBoBoii puck
OmnepaunoHHBII
pHuck

Pucku, cBs3anHbIC C
WH/IMBUTyaTbHBIMU
MHBECTUIMOHHBIMHI
cueTamu

Pucku, cBs3anHabIC C
TIPUMEHSIEMBIM
croco6om
YTIpaBIICHUS

Puckwu, cBs3anHbIe
npHoOpeTeHrneM
MHOCTPAHHBIX
IIEHHBIX Oymar




PCXB YIMPABNEHWNE

AKTUBAMMU
Yupagnstonieid KOMIIAHUU, YTO
MO3BOJISIET JOOUTHCS ONITUMATBHOTO
COOTHOILICHHS PHCK/IOXOHOCTh Ha
CPEAHECPOYHOH NEePCIEKTUBE.

20 «PCXb — - 60 Berme 6a3oBoro Py6mm Llenbro MHBECTUPOBAHUS SIBIISIETCS Jns CucTeMHBIH pUCK
IepcriexTuBa MecsIeB YPOBHS HOJTy4YeHue CTabMIBLHOTO JI0X0/1a Mo KBaIM(QHUITIPO PrIHOYHBIH pHCK
(pyOmm). JIOXOJTHOCTH 0OJIUTaIUsIM POCCUHCKUX YMUTCHTOB, -BaHHBIX Puck nmukBuaHOCTH
CTpyKTypHBIE BKJIJIOB B IpHOOPETEHHBIM Y IPABIISIOMINM B HHBECTOPOB Kpenuraslit prck
aKTHUBBD» pyoIax IpolLEecce JOBEPUTENEHOTO IIpaBoBoit puck

Poccuiickoit YIPaBIEHUS, B TOM YHUCIIE C OnepanuoHHbBII
Denepannmy, HEePHOIIMYECKIMH KYTIOHHBIMA pHCK
onpenensieMoro BBIIIATAMU B T€YEHHUE AJIUTEIBHOTO Pucku, cBsi3aHHBIE C
bankom cpoxka. L{enHble Oymary, BXOIsIIne B HNPUMEHSEMBIM
Poccun. COCTaB aKTHBOB, HE FapaHTUPYIOT crocobomM

BBITUIATHl HOMUHAIBHOM CTOMMOCTH YIIpaBJIECHUS

pu noramieHnu. B pamkax mqanHoit Pucku, cBs3aHHBIC

CTpaTerny B MHBECTUIIMOHHBIN npuodpeTeHneM

nopTdens mpuodpeTaroTcs HMHOCTPaHHBIX

CTPYKTYpHbIE OOJIHUTaliu, UHBIS IIEHHBIX Oymar

aHaJOTHYHBIE (pUHAHCOBEIC Pucku, cBsi3aHHBIE C

HUHCTPYMEHTBI, KOTOPBIE HPON3BOIHBIMH

HPEJICTABISIOT COOO0H LICHHBIE (bMHAHCOBBIMH

Oymaru, perycMaTpPHBAIOIIIe HHCTPYMEHTaMHI

BBIIUIATY KyMOHA (KYIOHOB) U

JIOTIOJTHUTENBHOTO JIOX0/1a,

3aBUCSAIIETO OT JHHAMHUKH 0a30BOTO

aKTHBa (KOP3UHBI aKTHBOB). B cBs3M

¢ 9TUM BbIBOJ KJIMEHTOM aKTHBOB U3

JIOBEPUTEIILHOT'O YIIPaBIICHUS 10

HCTEUCHUsI CPOKa MOTalIeH s

obJiranuii IPUBOJIUT K TOMY, 4TO

WHBECTUIIMOHHBIE II€JTH MOTYT OBITh

HE JIOCTUTHYTHI. YTIpaBISIOMUN He

TapaHTHPYeT COXPAHEHUE CTONMOCTH

AKTHBOB M HE TapaHTHPYET

MOJIy4€HHE AOMOJHUTENBHOTO

JIOX0a.

21 «PCXb - CoOTBETCTBYET PHCKY 19 Brrmre 6a3oBoro PyGun Llenbro HHBECTUPOBAHUS ABJIAETCS Hoctynna s | Ot 18 1o 70 Crparerus CucteMHBIH puck
Poccuiickue WHBECTUIUH B MecsIeB YPOBHS MOTydeHHe I0X0/1a 33 CYET BHITUIAT ¢usmyecKux | Jer TIpeAHa3HauYeHA PrIHOYHBIH pHcK
oGJHranum» obJranuy u JIOXOJTHOCTH M0 OOJHTAIMAM POCCHUICKIX I, qutst KirentTos, Puck mukBumHOCTH

OTIpeneNseTCs BKJIJIOB B KOPIIOPaTUBHBIX IMUTEHTOB, JOCTUTIINX yeit Kpenurasrit prck
TpeOoBaHUAMH K pyoIax HperHa3HauYeHHBIX JUIS BO3pacTa cpenHemecsanblii | IIpaBoBoif puck
COCTaBy U CTPYKTYpe Poccwuiickoii HEKBATM(DUIIMPOBAHHBIX NHBECTOPOB, | COBEPILICHHOI JI0X0J1 OnepaunoHHbIH
AKXTHBOB, ®denepauuu, IPUOOPETEHHBIM YTIPaBIAIOIIUM B eTus MIPEBBIIIAET pHUCK
U3JI0’KEHHBIMU B ompenensieMoro npolLecce 10BEPUTEILHOTO cpenHemecsuHble | Puckw, cBsi3aHHBIE C
CTaHJIapPTHOM bankom ynpasneHus. LleHHbie 6ymaru, pacxonsl. IIPUMEHSIEMBIM




PCXB YIMPABNEHWNE

AKTUBAMMU
CTpaTeruu Poccun. BXOJISIIIIIE B COCTAaB aKTHBOB croco6omM
YTIpaBIEHHUSI. TapaHTUPYIOT BHIILIATY HOMHHAIBHOK yIIpaBJIeHUS
CTOMMOCTH TIPH NOTALIEHHH, a TaKKe
KYTIOHHBIX BBIIUIAT, COTJIACHO
SMHUCCHOHHBIM JOKYMEHTaM.
Vnpasistomuil He TapaHTUPYET
COXpaHEHUE CTOUMOCTHU aKTUBOB U HE
TapaHTHUPYeT MOIy4YeHHe
JIOTIOJIHUTENBHOTO JIOXO0JA.

22 «PCXB - - 12 Beiiire 6a30Boro Py6nu Llesnpl0 MHBECTHPOBAHUS SBIISICTCSI Hast CHCTeMHBI PUCK;
IlepcnexruBa MecsLEeB YpOBHS HOJTy4YeHHe CTabMIBLHOTO JI0X0/a Mo KBaIM(QHUITIPO PEIHOYHEIHN pHCK;
(py06mm). JIOXOIHOCTH HOpPTQENo NEeHHBIX Oymar -BaHHBIX Puck nuKkBHIHOCTH;
®duHaHCOBas BKJIQJIOB B POCCHICKUX 3MUTEHTOB, HMHBECTOPOB Kpenutnslii puck;
ocHoBa 180» pyoIsIx HNPUOOPETEHHBIM Y IPaBJISIOMINM B IIpaBoBoii puck;

Poccuiickoit MpoIiecce JOBEPUTEIHLHOTO OmnepaunoHHBII
Denepanuu, YIIpaBJiCHUS, B TOM YHUCIE C puck; Pucku,
OTIPEENIEMOTO HEePHOIMIECKUMH KYTIOHHBIMU CBSI3aHHBIE C
Bankom BBIIIATAMHU B TEUECHHE CPOKA TIPUMEHSIEMBIM
Poccun. nevicrus [lorosopa. LlenHbie Croco6om
Oymaru, BXOJSIIHE B yIpaBICHUS;
COCTaB aKTHBOB, HE FapaHTUPYIOT Pucku, cBsa3aHHbIE
BBIIIIAThl HOMUHAJIBHON CTOUMOCTH npHoOpeTeHeM
[pu noramieHuu. B pamkax ganHoi HMHOCTPaHHbIX

CTpaTernu

B MHBECTHI[OHHBII TOPTdhETh
nprOOPETArOTCS CTPYKTYPHBIE
00NHTanuy U UHBIE (PHHAHCOBBIE
WHCTPYMEHTEI,

KOTOpBIE TPECTABISIOT cO00it
LIeHHbIe OyMary,
HpeTyCMaTPUBAIOIIIE BBITIATY
KyTIOHa (KYIIOHOB) H
JIOTIOJTHUTENBHOTO JIOX0/1a,
3aBUCSAIIIETO OT JHHAMHUKH 0a30BOTO
aKTHBa (KOP3UHBI aKTHBOB). Be1OOp
(hUHAHCOBBIX

MHCTPYMEHTOB Y IPaBJIAIOLINM (B
TOM YHCJIe B 4aCTH 0a30BBIX aKTHBOB)
OCYIIIECTBIISIETCS] HA OCHOBE aHaNIN3a
TeKylel pbIHOYHON KOHBIOHKTYPHI U
MPOTHO3MPOBAHUS Ha
WHBECTUIIMOHHOM TOPH30HTE
CTaHIapTHOM crpareruu. B

Clly4yae MOTalleHus] CTPYKTYpHOH
00JIMraluy HUKe HOMHUHAJIA
BO3MOXKHO pHOOpeTeHne

LIEHHBIX OyMar,
Puckwu, cBs3aHHBIE C
MIPOH3BOJHBIMHI
(huHAHCOBBIMU
HHCTPYMEHTAMHU.




PCXB YIMPABNEHWNE

AKTUBAMMU
VYpainstomum 6a30BOro
aKTHBa B COCTAaB HHBECTHULIMOHHOTO
noptdens. Ypapisooumi He
TapaHTHPYeT COXPAHEHUE CTONMOCTH
aKTHBOB U HE
TapaHTHPYyeT MOIydeHHe
JIOTOJTHUTENHHOTO JIOXO0J1A.

23 «PCXB — - 18 Beimie 6a30B0ro Py6nu Ienbr0 MHBECTUPOBAHUS SIBIISICTCS s CHCTeMHBI PUCK;
TepcrexTuBa MecsIIeB YPOBHS MOJTy4eHHe CTabUIIbHOTO T0X0/1a M0 KBaNU(PUIIPO PBIHOYHBIH PHCK;
(py0Oum). JIOXOIHOCTH nopTdemo HEeHHBIX Oymar -BaHHBIX Puck nmukBunHOCTH;
OunancoBast BKJIJIOB B POCCHICKMX SMHUTEHTOB, HHBECTOPOB Kpenurhslii puck;
OocHOBa 365» pyoIsIx HNPUOOPETEHHBIM Y IIPaBIISIONINM B IIpaBoBoii puck;

Poccuiickoit MIPOLIECCE JOBEPUTEIHLHOTO OnepannoHHbIH
Oenepannm, YIIpaBJIEHHUs, B TOM YHUCIIE C puck; Pucku,
OTIPEAEIIEMOT0 MEPHOIMYECKUMH KYTIOHHBIMU CBsI3aHHBIE C
Bankom BBIIIATAMHU B TCYCHHE CPOKA MIPUMEHSIEMBIM
Poccun. nevicteus JloroBopa. Llennsie crocodom
Oymaru, BXOSIIIE B yIIpaBIICHUS;
COCTaB aKTHBOB, HE FAPAHTUPYIOT Puckw, cBsi3aHHBIE
BBIIUIAaTHl HOMUHAIEHOH CTOMMOCTH npHoOpeTeHreM
IpY TIOTallleHny. B pamkax naHHOi MHOCTPAHHBIX

CTpaTerun
B MHBECTHUI[HOHHBII TOPTheTh
npUOOPETAIOTCS CTPYKTYPHBIE
00NHTanuy U HHBIE (PUHAHCOBBIE
UHCTPYMEHTEL,

KOTOpBIE TIPEICTABIISIIOT CO00i
LIeHHbIe OyMary,
HpeTyCMaTPUBAIOIIE BBITIIATY
KyIOHa (KYIIOHOB) U
JIOTIOJTHUTENBHOTO JI0XO0/1a,
3aBUCSAIIETO OT JHHAMHUKH 0a30BOTO
aKTHBa (KOP3UHBI aKTHBOB). Be1OOp
(hUHAHCOBBIX

WHCTPYMEHTOB YTIPaBIISIONINM (B
TOM YHCJIE B 4YaCTH 0a30BBIX aKTHBOB)
OCYILIECTBIIAICTCSA HAa OCHOBE aHAIN3a
TeKyllel phIHOYHON KOHBIOHKTYPbI U
IIPOTHO3UPOBAHMS HA
WHBECTUIIMOHHOM TOPH30HTE
CTaHIapTHOM crpareruu. B

ClTydae MOTAIICHHs! CTPYKTYPHOM
obJranuy HIkKe HOMHHAIA
BO3MOXKHO IpHOOpeTeHne
VYrpapnsromum 6a30B0ro

AKTHBA B COCTaB MHBCCTHUILIMOHHOT'O

IICHHBIX OyMmar,
Pucku, cBs3anHabIC C
MPOM3BOJHBIMHI
(huHAHCOBBIMU
HHCTPYMEHTAMH.




PCXB YIMPABNEHWNE
AKTUBAMMU

noptdens. YIpaBisiolui He
TapaHTHPYET COXPAHEHUE CTOUMOCTH
aKTUBOB U HE

TapaHTUPYET MOTyYCHUE
JTOTIOJTHATEITFHOTO JTOXOJIa.




