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[Mynkr 22.
OGbeKTbl MHBECTHPOBAHHWA, MX COCTaB
W OnUcaHke.

Hmyuwiectso, cocrapnsiomee (oHA, MOKET
ObITb MHBECTHPOBAHO B!

1. neHexHble cpeacrtsa B pybnax u B
MHOCTPAHHOM BaJllOTE Ha cuyeTax M BO BKJajax
(neno3urax) B poccuiickux KPEAUTHBIX
OpraHu3alusaX W  WHOCTPAHHBIX  HOPHIAHYECKHX
JIMLAxX, MPU3HAHHBIX OaHKaMH MO 3aKOHOAATENbLCTBY
MHOCTPAaHHLIX TOCYAApPCTB, ABJIAIOLIMXCH 4/IEHAMH
EBpasuiickoro skoHomuueckoro cotosza (EADC),
OpraHu3aldi 3KOHOMMYECKOr0 COTPY/JHHYECTBA H
paszsutus (ODCP), Esponeiickoro coroza, Kuras,
Huaun, bBpasuiuu, HOxHo-AdpukaHckoi
PecnyGnukn (nanee - MHOCTpaHHbIE roCyJapcTsa),
Ha TEPPUTOPHUH KOTOPBIX OHHU 3apPEerHCTPUPOBAHBI
(nanee - wuHOCcTpaHHble OaHKH), AENO3WTHBIE
cepTH(HKAThl POCCHICKUX KPeAHTHLIX OpraHH3aluii
H MHOCTpaHHbIX 0AHKOB WHOCTPAHHLIX rOCY/apCTB,
rocyaapcTBeHHble LeHHble Oymard Poccuiickoi
DdeaepaLuu " MHOCTPAaHHbBIX rocyaapeTs,
TpeOOBaHUsS K KPeAWTHOH OpraHM3allMy BbINIATHThL
JICHEXKHBIH DKBMBAJIEHT JParoLeHHbIX METaUIOB M0
TEKYLLUEMY Kypcy (fanee - HHCTPYMEHTbI AEHEKHOI0
PbIHKA);

2. MHBECTHLIHOHHbIE MaH OTKPBITHIX MAaeBbIX
MHBECTHLMOHHBIX  (JOHAOB,  OTHOCALIMECS K
KaTeropHu pbIHOUHbIX (PMHAHCOBBIX HHCTPYMEHTOB;,

3. AKTHBbI (3a MCKIIKOYEHHEM
MHBECTHLIHOHHBIX naes tdoHn0B Juis
KBaTM(MLMPOBAHHBIX MHBECTOPOB), JOMYLUIEHHBIE K
OpraHuM30BaHHbIM TOpram (WJIH B  OTHOLUEHHH
KOTOPBIX OMpsKEeH MPHHATO PELLIEHHE O BKIIOYEHHH B
KOTUpOBajbHble CNMCKH) Ha Oupxkax Poccuiickoi
Genepauyn M OupiKax,  pacriojiOKeHHbIX B
MHOCTPAHHbIX TOCYJapcTBAX H  BKJIIOYEHHBIX B
cleiyIOLLHit nepeyeHb HHOCTPaHHBIX OHpPK:
- AduHckas Oupxa (Athens Exchange);

- benopycckas  BamoTHo-(oH10Bas
(Belarusian currency and stock exchange);
- bombGeiickas donnoBas OGupxa (Bombay Stock

Oupka
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O6bekTbl

OIMHCaHHe.

MmyuiectBo, cocrapasioulee (GOHI, MOXKeT
ObITh HHBECTHPOBAHO B:

1. neHexkHble cpeacTBa B pydonax u B
MHOCTPaHHOH Ba/JIOTE Ha CYeTaX H BO BKJajax
(nenosurax) B poccuicKnX KpeAMTHbIX
OpraHu3alusiX M  HHOCTPAHHBIX  KOPHAHYECKHX
JML@x, MPU3HaHHBIX DaHKAMH MO 3aKOHOJATEe/IbCTBY
WHOCTPAHHBIX TOCYAApCTB, SBISIOLMXCS ujieHaMH
EBpasuiickoro skonomuueckoro cotosza (EADC),
OpraHu3allid DKOHOMHYECKOro COTPYIAHHYECTBA M
pazeutus (ODCP), Esponeiickoro cotosa, Kuras,
Huaun, bpazunuu, HOHo-AdpuKaHcKoit
Pecnybnuku (nanee - MHOCTpPaHHbIE rOCYNapcTBa),
Ha TEPPUTOPHH KOTOPBIX OHH 3APErHCTPUPOBAHbI
(nanee - wWHOcTpaHHble OaHKM), JAEMNO3WUTHbIE
cepTH(HKATbI POCCHACKHX KPEAWTHBIX OpraHu3alHid
M HHOCTpPaHHbIX O0AaHKOB MHOCTPAHHBIX rOCY1apCTB.
rocyaapcTBeHHble HeHHble Oymard Poccuiickon
Genepaunu H MHOCTPaHHBIX rocy1apeTs,
TpebOBaHUS K KPEAMTHOH OpraHu3alMH BbIILIATHTh
JIEHEKHBII KBUBAIEGHT [ParoLEHHbIX METaJIoB Mo
TEKyLIEeMY Kypcy (Aanee - HHCTPYMEHTBI JIEHEKHOTO
pbIHKA);

2. WHBECTHLIMOHHBIE MaH OTKPbITHIX MAEBbIX
WHBECTHLIMOHHBIX  (OHJOB,  OTHOCALIMECH K
KaTeropyuM phIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB:

3. AKTHBbI (3a MCKJIFOHEHHEM
HWHBECTHLIMOHHBIX naee (o108 S
KBaJM(HULIMPOBAHHBIX WHBECTOPOB), JOMYILEHHbIE K
OpraHM30BaHHbIM TOpram (MJIH B  OTHOLIEHHH
KOTOpPbIX OHprKeH NPUHATO PELIEHHE O BKJIHOYEHHH B
KOTHpOBasIbHbIE crnucku) Ha Oupikax Poccuiickoi
@enepauun M OupxKax,  pacrojiOKeHHbIX B
MHOCTPaHHBIX TrOCYJAapcTBaX W  BKJIIOYEHHLIX B
clle/lyIOLIMI MepeveHb HHOCTPAHHbIX OHpiK:
- Adunckas 6upixka (Athens Exchange);

- benopycckas  BanmoTHO-(hoH10Bas
(Belarusian currency and stock exchange);
- bombGeiickas Qonaosas Oupka (Bombay Stock
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Exchange);
- Bynanerrckas ¢onmoras oupxa (Budapest Stock

Exchange);
- BapmaBckas ¢onnoBas Oupxa (Warsaw Stock
Exchange);
- Benckas ¢ounoas Oupxa (Vienna Stock
Exchange);

- Benuypnas ¢onpoBas oupxxa TudcDxc (Kanana)
(TSX Venture Exchange (Canada));

- Tonkonrckas ¢onmosas Oupxa (The Stock
Exchange of Hong Kong);

- JlyOaiickas ¢onmoBas Oupxka (Dubai Financial
Market);

- EBponekct Amcrepaam (Euronext Amsterdam);

- EBponekct Bproccens (Euronext Brussels);

- EBponekct Jluccabon (Euronext Lisbon);

- EBponekct Jlonnon (Euronext London);

- EBponekcr Ilapmxk (Euronext Paris);

- HWpnanackas ¢ormoas Owmpxka (Irish Stock
Exchange);

- HWranpsnckas ¢ongoBas Oupka (Italian Stock
Exchange (Borsa Italiana));

- HoxanuecOyprckas dhonmoBas
(Johannesburg Stock Exchange);

- Kazaxcranckas ¢ongoBas Oupxka (Kazakhstan
Stock Exchange);

oupxka

- Kunpckas ¢ongoBas Oupxka (Cyprus Stock
Exchange);

- Kopeiickas dhonnoBas oupxka (KeitApOkc) (Korea
Exchange (KRX));

- Keipreisckass ¢onpoBas 6upxka (Kyrgyz Stock
Exchange);
- Jlounonckas ¢onmosas Oupka (London Stock
Exchange);
- JIioOnsackas ¢onmoBas Oupxka (Ljubljana Stock
Exchange);
- JIrokcemOyprckast ¢pongosast 6upxa (Luxembourg

Stock Exchange);

- Manwtuiickas ¢onmoBas Oupka (Malta Stock
Exchange);

- Mekcukanckas ¢onmoBas oupxka (Mexican Stock
Exchange);

- Hacmak ODm3kc Apmenuss (NASDAQ OMX
Armenia);

- Hacmak OD9m3kc Bumbhtoc (NASDAQ OMX
Vilnius);

- Hacmak OOMOxc Hcmammus (NASDAQ OMX
Iceland);

- Hacmak O2m3kc Komenraren (NASDAQ OMX
Copenhagen);

- Hacnak OOmDxkc Pura (NASDAQ OMX Riga);
- Hacmak OBOMDxc Crokromem (NASDAQ OMX

Stockholm);

- Hacmak ODmDkc Tammma (NASDAQ OMX
Tallinn);

- Hacmak ODmOkc Xembcuakn (NASDAQ OMX
Helsinki);

- Hamumonansnas Waauiickas ¢oHgoBas Oupika
(National Stock Exchange of India);

Exchange);

- bynanemirckas ¢onmosas oupxa (Budapest Stock
Exchange);

- Bapmasckas ¢onnoBas Oupxa (Warsaw Stock
Exchange);

- Benckas
Exchange);

- Benuypnas ¢onpmoBas Oupxa TudcOxc (Kanana)
(TSX Venture Exchange (Canada));

- Tonkonrckas ¢onnoBas Oupxka (The Stock
Exchange of Hong Kong);

- JlyGaiickass ¢donmoBast Oupxka (Dubai Financial
Market);

- EBponexct Amcrepaam (Euronext Amsterdam);

- EBponekct bproccens (Euronext Brussels);

- EBponekct Jluccabon (Euronext Lisbon);

- EBponekct Jlongon (Euronext London);

- EBponekcrt Ilapwxk (Euronext Paris);

- HWpnannckas ¢oumoas Oupxka (Irish  Stock
Exchange);

- Uranpsackas ¢onnoBas Oupxka (Italian Stock
Exchange (Borsa Italiana));

- HoxaHnHecOyprekas donmoBas
(Johannesburg Stock Exchange);

- Kazaxcranckas ¢onnoBas Oupxka (Kazakhstan
Stock Exchange);

¢onmoBas Oupxka (Vienna Stock

ouprxa

- Kunpckas ¢onmoBas Oupxa (Cyprus Stock
Exchange);

- Kopetickas donmopas oupka (KeitApOkc) (Korea
Exchange (KRX));

- Keipreizckas ¢onpoBas Oupxa (Kyrgyz Stock
Exchange);
- Jlonmonckass QonmoBas Oupxka (London Stock
Exchange);
- Jlrobnsiackas ¢ongoBas Oupxa (Ljubljana Stock
Exchange);
- JIrokcemOyprckas ¢onpoBas Oupxa (Luxembourg

Stock Exchange);

- Manbruiickas ¢oumoBas Oupka (Malta Stock
Exchange);

- Mexkcukanckas ¢onmoBas oupka (Mexican Stock
Exchange);

- Hacmak ODmDOkc Apmenus (NASDAQ OMX
Armenia);

- Hacmak ODOm3Okc BunbHioc (NASDAQ OMX
Vilnius);

- Hacmak OOwMOxc Ucmanmms (NASDAQ OMX
Iceland);

- Hacmak O9m3Okc Komenraren (NASDAQ OMX
Copenhagen);

- Hacnak OOMOkc Pura (NASDAQ OMX Riga);

- Hacmak OOmOkc Crokromem (NASDAQ OMX
Stockholm);

- Hacmak OOmOkc Tammmua (NASDAQ OMX
Tallinn);

- Hacmak ODOMmOxc Xembcuaku (NASDAQ OMX
Helsinki);

- Hammonansnas Wanwiickas ¢ongoBas Oupxa
(National Stock Exchange of India);




- Hero-Mopkckas pongosas 6upxa (New York Stock
Exchange);

- Hsro-Mopkckast donmosas Gupsxka Apka (NYSE
Area);

- Hbio-Hopkckast donmgoBas Oupxa oOmurarmii

(NYSE Bonds);

- Ocakckas ¢onmoBas Oupxa (Osaka Securities
Exchange);

- Cunranypckas ¢QonmoBas Oupxka (Singapore
Exchange);

- CramOynnckas ¢ongoBas Oupxa (Istanbul Stock
Exchange (Borsa Istanbul));

- TaiiBanbckas (oumoBas Oupka (Taiwan Stock
Exchange);

- Toxkwmiickas ¢ongoBas Oupxka (Tokyo Stock
Exchange);

- Yxpaunckas 6upxa (Ukrainian Exchange);

- ®onnosas Oupxka bapcenonsr (Barcelona Stock
Exchange);

-  @doHpgoBas
Exchange);

- ®onmoBas Oupka budm Dun D¢ Bosecna
(bpasunus) (BM&F BOVESPA (Brasil));

- ®onpnosas O6upxka bysHoc-Afipeca (Buenos Aires
Stock Exchange);

- donpoBas Oumpxka Banencum (Valencia Stock
Exchange);

- ®ongoBas Oupxka ['peTaii (Taiianp) (GreTai
Securities Market (Taiwan));

- @ongoBas Oupxka Mazapuaa (Madrid Stock
Exchange);

- @®onmosas 6upxka Hacmaxk (The NASDAQ Stock
Market);

- @onpoBast 6upxka Ocno (Oslo Stock Exchange
(Oslo Bors));

- ®oumoras oupxka IIOTC (Ykpamna) (PFTS Stock
Exchange (Ukraine));

- ®onpoBas Oupka Cantbsro (Santiago Stock
Exchange);

- ®onmoras 6upxka CaymoBckoit Apasuu (TamaBym)
(Saudi Stock Exchange (Tadawul));

- ®onmosas 6upxka Temp-ApuBa (TuditdcU) (The
Tel-Aviv Stock Exchange (TASE));

- ®onposas Oupxa Toponro (Toronto Stock
Exchange);

- ®onpoBas Oupka XommmuHa (Hochiminh Stock
Exchange);

- ®onpmoBas Oupxka DUDcOkc (Arctpamus) (ASX
(Australia));

- @onmoBas Oupka Ou3’10kKc (HoBas 3emammus)

oupxxa bunsbao (Bilbao Stock

(NZX (New Zealand));

- ®pankdyprckas hongosas oupxka (Frankfurt Stock
Exchange);

- UYwukarckas ¢onmoBas Oupxka (Cuditudkc)

(Chicago Stock Exchange (CHX));

- Illanxaiickas ¢onmoBas Oupka (Shanghai Stock
Exchange);

- IBe#inapckas Qonmosas Oupka IcAiDkc (SIX
Swiss Exchange);

- Hero-Hopkckas pongosas 6upxa (New York Stock
Exchange);
- Hero-HMopkckas dongoBas O6upxka Apka (NYSE

Area);

- Hsio-Mopkckast dongoBast Oupxka oGmurammii
(NYSE Bonds);

- Ocakckas ¢onnoBas Oupxa (Osaka Securities
Exchange);

- Curramypckass QonmoBas Oupka (Singapore
Exchange);

- CramOynbckas ¢ongoBas Oupxa (Istanbul Stock
Exchange (Borsa Istanbul));

- Taiianbckas QoumoBas Oupka (Taiwan Stock
Exchange);

- Toxkwuiickass ¢onmoas Oupka (Tokyo Stock
Exchange);

- Ykpaunckas oupxa (Ukrainian Exchange);

- @onnosas Oupxka bapcenonst (Barcelona Stock
Exchange);

- @onpmoBas Oupxa
Exchange);

- GonmoBas Oupka budDMm DOux D¢ bBosecna
(bpaswmus) (BM&F BOVESPA (Brasil));

- ®onposas O6upxka bysHoc-Aflipeca (Buenos Aires
Stock Exchange);

- ®onmoBas Oupka Bamencunm (Valencia Stock
Exchange);

- ®onnoBas Oupxa ['peTaii (TaiiBanp) (GreTai
Securities Market (Taiwan));

- ®onmoras Oupxka Maapuga (Madrid Stock
Exchange);

- ®ongoas oupka Hacmak (The NASDAQ Stock
Market);

- ®onmoBas Oupxka Ocno (Oslo Stock Exchange
(Oslo Bors));

- ®onposas oupxa I[OTC (Ykpauna) (PFTS Stock
Exchange (Ukraine));

- ®@onpgoBas Oupxka Canrbsaro (Santiago Stock
Exchange);

- ®onposas 6upxa CaynoBckort Apaeum (TamaByi)
(Saudi Stock Exchange (Tadawul));

- ®onpopas Ooupxa Tenb-ABua (Tudidcl) (The
Tel-Aviv Stock Exchange (TASE));

- @onpoBass Oupxka Toponro (Toronto Stock
Exchange);

- ®ongoBas Ouprka XommmuHa (Hochiminh Stock
Exchange);

- Gongoas Oupxka DUIcIkc (ABcrpamms) (ASX
(Australia));

- ®onpoBas Oupka Du3319kc (Homas 3emammwst)
(NZX (New Zealand));

- ®pankdyprckas ponnosas oupxka (Frankfurt Stock
Exchange);

- UYukarckas ¢ongoBas Oupxka
(Chicago Stock Exchange (CHX));

- Illanxaiickas (onmoBas Oupska (Shanghai Stock
Exchange);

- IBe#inapckas ¢oumoBas Oupka IcAiDxkc (SIX
Swiss Exchange);

buns6ao (Bilbao Stock

(CuDitudkc)




- lllenxenbckas ¢ongosas o6upxka (Shenzhen Stock
Exchange):

1) nau (axmmn) WHOCTPAaHHBIX
WHBECTUIIMOHHBIX  (DOHIOB, €CIM MPUCBOSHHBIN
ykazaHHeiM masMm  (akmmam) koxm  CFI  umeer

CIENyIONIe 3HAYCHUSA: TepBas OyKkBa - 3HAYCHHE
«E», BrOpas Oyksa - 3HaueHue «U», TpeThs OykBa -
3HaueHue «O» mnmm «Cy», maras OykBa - 3HAYCHUE
«C» , «D» , «Mp», «R» nimm «S», 3a UCKIIOYEHUEM
ciIydaeB, KOrja Iiecras OyKBa MMEET 3HaueHHE «Zy
HIIH «A¥;

nau (axmmm) WHOCTPaHHBIX
MHBECTHUIIMOHHBIX  ()OHIOB, €CIM TPHCBOCHHBIN
ykazaHHbIM masMm  (akguaM) kox  CFI umeer

CIIeIyIOIre 3HAUEHUsS: TepBas OyKBa - 3HAYEHHUE
«C», BrOpas Oyksa - 3HaueHue «Hy», TpeThs OykBa -
3HaueHue «My, msatas OykBa - 3HaueHHE «X», MPU
YCIIOBUH, YTO IIecTasi OyKBa UMEET 3HAUCHHE «X»;

nau WHOCTPaHHBIX WHBECTUIIMOHHBIX
(hOHIIOB, €cM MPUCBOCHHBINA yKa3aHHBIM MasiM KOJI
CFI umeer cnenyromue 3HadeHus: nepBasi OykBa -
3HaueHne «C», BTOpas OykBa - 3HaueHHE «By», «E»,
«Fy», «I», «H», «M» unu «P», TpeThsi OykBa UMeeT
3HaueHne «C», «M», «O» mmu «X», natas OykBa -
3HaucHue «B», «C», «D», «E», «L», «M», «X» uiu
«V», TIpH YCIOBWH, YTO Iectas OyKBa WMeeT
3HaueHue «Uy;

aKIIUM  WHOCTPAaHHBIX  WHBECTUIIMOHHBIX
(OHIIOB, €clii TPUCBOCHHBIH YKa3aHHBIM aKIUSM
kon CFI mMmeet crenyromue 3Ha9eHS: TIepBas OykBa
- 3HaueHue «C», BTOpas OykBa - 3HaueHue «B», «Ey,
«F», «I», «H», «M» unu «P», TpeThsi OykBa UMeeT
3HageHne «C», «My», «O» nmm «X», naras Oyksa -
3HaueHue «B», «C», «D», «E», «L», «M», «X» nuiun
«V», TpH YCIOBUU, YTO Iectas OyKBa HMEET
3HaYeHHUE «S»;

2) TOCYOapCTBEHHBIC  LICHHBIC
cyobexToB Poccuiickoit denepanum;

3) MyHUITUTIATBHBIC IICHHBIC OyMarw;

4)  aKIMKW  POCCHUCKUX  AKIIMOHEPHBIX
o0IIecTB, 3a HCKIIOYCHHEM aKIUi aKIIMOHEPHBIX
WHBECTUIIMOHHBIX (D)OHIOB;

5) obuTanyy pOCCHMCKUX YMUTEHTOB;

6) aKnMM WHOCTPAHHBIX AKIIMOHEPHBIX
0011IECTB;

7) obnuranmuu WHOCTPAHHBIX SMHUTCHTOB H
MEXIYHApOIHBIX (PMHAHCOBBIX OPTaHU3ALINH;

8) poccuiickue u MHOCTpaHHbIE
JETIO3UTAPHBIE PACTIFICK;

9) npou3BoIHbIC (PUHAHCOBBIC HHCTPYMEHTHI
MpH  YCIOBHUM, YTO W3MCHEHHWE WX CTOUMOCTHU
3aBHCHT OT W3MCHEHHUS CTOMMOCTH aKTHBOB,
KOTOpbIE MOTYT BXOJIUTHh B cocTaB (oHAa (B TOM
qucIe WU3MCHEHUS 3HAYCHUS WHJICKCA,
PacCUUTHIBAEMOTO HMCXOJsl M3 CTOMMOCTH aKTHBOB,
KOTOpBIE MOTYT BXOJWTH B COCTaB (pOHIA), OT
BEJIMYMHBI MPOIIEHTHBIX CTaBOK, YPOBHS WHQIIAINH,
KYPCOB BaJIIOT;

10) oGymTauu ¢ UITOTEYHBIM MTOKPBITHEM H

Oymaru

- llenxenbckas ¢ongopas oupka (Shenzhen Stock
Exchange):

1) rau (axmun) WHOCTPAaHHBIX
WHBECTUIIMOHHBIX  (DOHIOB, €CIM MPHCBOCHHBIN
ykazaHaeiM  masMm  (akomsaMm) kom  CFI mmeer

CIemyIolie 3Ha4YeHWs: TepBas OykBa - 3HAUCHHE
«E», Bropas Oyksa - 3HaueHue «Uy, TpeThs OykBa -
3HaueHue «O» mmu «Cy», mstas OykBa - 3HAUYCHUC
«C» , «D» , «Mp», «R» nim «S», 3a HCKIIOYECHHEM
CITy4aeB, KOrja Iiecras OykBa MMeEET 3HAYCHHE «Z»
WIH «Ay;

rau (akmnm) WHOCTPAaHHBIX
WHBECTHIIMOHHBIX (DOHAOB, €CIM TIPHUCBOCHHEIN
ykazaHHeiM masM  (akmusaMm)  kon  CFI umeer

Cleyrolire 3HAYeHUsS: TepBasi OyKBa - 3HAUCHUE
«C», BTOpas O6ykBa - 3HaueHue «H», TpeTbs OykBa -
3HaueHue «My, maras OykBa - 3HaueHHe «X», TpH
YCIIOBHUH, UTO IIIecTasi OyKBa UMEET 3HAUCHUE «X»;

nau WHOCTPaHHBIX WHBECTHUIIMOHHBIX
(hoHMIOB, €cTM MPUCBOCHHBIA yKa3aHHBIM TasM KOJT
CFI umeer cnenmyromue 3Ha4deHus:: nepBas OykBa -
3HaueHne «Cy», BTOpas OykBa - 3HaueHHE «By», «E»,
«F», «I», «H», «M» nmu «P», TpeTbst OykBa mMeeT
3HaueHue «C», «M», «O» mmn «X», naras Oyksa -
3HaueHue «By», «Cy», «D», «E», «L», «M», «X» uiu
«V», TpU YCIOBWHW, YTO IIecTas OyKBa WMeEEeT
3HaueHue «Uy;

aKIMM  WHOCTPAHHBIX  WHBECTHUIIMOHHBIX
(OHIOB, €CIi TPUCBOCHHBIA YKa3aHHBIM aKIHSIM
kox CFI mMeet cremayrommue 3HaUCHIS: TIepBas OykBa
- 3HaueHue «C», BTOopas OykBa - 3HaueHHE «B», «E»,
«F», «I», «H», «M» nmu «P», TpeTbst OykBa mMMeeT
3HaueHne «C», «My», «O» nmu «X», maras OykBa -
3HaueHue «By», «Cy», «D», «E», «L», «M», «X» uiu
«V», Tpu YCIOBUM, YTO IIecTas OyKBa WMEET
3HaUYeHUE «S»;

2) TOCyHapCTBEHHBIC  IICHHBIC
cyonekToB Poccuiickoit denepannmy;

3) MyHUITUTIATBHBIC TICHHBIC OyMaru;

4)  aKImUH  POCCHUUCKHX  aKIHMOHEPHBIX
o0IIecTB, 3a HCKIIIOUYCHUEM AaKIUH aKIIMOHEPHBIX
WHBECTHUIIMOHHBIX (DOHIOB;

5) obnuTaIy pOCCUICKUX SMUTCHTOB;

6) aKkmUM WHOCTPAHHBIX aAKIMOHEPHBIX
00I1IECTB;

7) oOnuranuu WHOCTPAHHBIX SMUTEHTOB U
MEXTYHAPOTHBIX (PMHAHCOBBIX OpraHU3aIui;

8) poccuiickue u HWHOCTpPaHHbIE
JIETIO3UTAPHBIE PACTIHICKH;

9) npounsBoHBIC (PMHAHCOBBIC HHCTPYMEHTBI
NpH  YCIOBUU, YTO HW3MEHECHHUE WX CTOUMOCTH
3aBUCHT OT W3MEHEHUS CTOMMOCTH aKTHBOB,
KOTOpPBIE MOTYT BXOIWTh B cocTaB (oHma (B TOM
quCIe W3MEHEHUS 3HAYCHUS WHJICKCA,
PacCYHUTHIBAEMOTO HCXOJsl M3 CTOMMOCTH aKTHBOB,
KOTOpble MOTYT BXOJIUTh B cocTaB (oHJa), OT
BEJIMYHMHBI TPOIEHTHBIX CTABOK, YPOBHS HHQIISIINY,
KYPCOB BaJIIOT;

10) obmurary ¢ UMMOTEYHBIM MOKPBITHEM H

Oymaru
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WTIOTCYHBIE CePTH(HUKATHI yJaCTHsl, BBITYIICHHBIC B
COOTBETCTBHM C 3aKOHOJATENbCTBOM Poccuiickoil
Oepepanuu 06 UITOTEYHBIX IEHHBIX Oymarax;

11) akuuu aKIUOHEPHBIX MHBECTUIIMOHHBIX
(OHIIOB, OTHOCAIIMXCS K KaTErOpHH PHIHOYHBIX
(hPMHAHCOBBIX HHCTPYMEHTOB.

4. mnpaBa TpeOOBaHUS U3 JOTOBOPOB,
3aKJIIOUEHHBIX  JUIA  [eJed  JOBEPHUTEIHHOTO
YOpaBieHHUs] B OTHOUICHWH aKTHBOB, YKAa3aHHBIX B
HACTOSIIEM ITyHKTE.

K muenneiM Oymaram, NpeayCMOTPEHHBIM
moAnmyHKTaMHu 1 1 2, OTHOCATCS IIeHHBIC Oymaru, He
MoATaMaoIMue 1o TpeOOBaHWS TMOANYHKTa 3
HACTOSAIIETO ITyHKTA.

JenexHsie CpencTBa BO BKJIaJ]ax
(memo3uTax) B POCCHICKUX KPEIUTHBIX
OpraHM3alisIX W WHOCTPAHHBIX OaHKaX MOTYT
BXOJIUTh B COCTaB aKTUBOB (DOHMA, TOJBKO TpHU
YCIIOBUHM, YTO B CIy4ae JOCPOYHOTO PACTOPKEHHS
YKa3aHHOTO JIOTOBOpA POCCHHCKas  KpeauTHAS
OpraHM3anus WIM WHOCTPAaHHBIH OaHK o00s3aHa
(00s13aH) BEpHYTH CYMMY BKJIaJa (IIEMO3UTa, OCTaTKa
Ha CYeTe) W TPOIEHTHl IO HEMy B CpOK, HE
MPEBBILIAIOIINI ceMb paboynx IHEH.

B cocTap akTHBOB (hOH/Ia MOTYT BXOAUTH KaK
OOBIKHOBEHHBIE, TaK ¥ MMPUBIJICTHPOBAHHbIE aKIIHH.

UmymectBo, cocraisitomiee (OHA, MOXET
OBITh WHBECTHUPOBAHO B OOJUTAllMH, SMHUTCHTAMHU
KOTOPBIX MOTYT OBITB:

®  POCCHHCKHE OpraHbl TOCyJapCTBEHHOU
BJIACTH;

®  HHOCTpPaHHBIC
rocyIapCTBEHHOM BIIACTH;

=  OpraHbl MECTHOTO CaMOYTIPABJICHUS;

" MEKIYHapOIHBIC (huHAHCOBBIC
OpraHM3aIlNY;

"  POCCHHCKHE IOpPUANYECKUE JTUIA;

®  HHOCTpPAHHbBIC IOPHIUICCKHC JIHIIA.

Jluma,  o0s3aHHBIE  TO  JIEMIO3UTHBIM
cepTuduKaTamM poccuiickux KPEAUTHBIX
OpraHM3alui, TOCYJapCTBEHHBIM IIEHHBIM Oymaram
Poccuiickoi ®denepanuu, roCy/1apCTBEHHBIM
IICHHBIM OymaraMm  cyOBekTOB  Poccwmiickoii
Qdenepanuy, MyHHIUNAIBHBEIM IICHHBIM OyMaram,
aKIUSAM  POCCHUHCKHMX  aKIMOHEPHBIX  OOIIECTB,
Oo0JHramusiM  POCCHUHCKUX OMHTEHTOB,  aKIUSIM
AKIIMOHEPHBIX WHBECTHIIMOHHBIX (hoHIOB,
WHBECTUIIMOHHBIM TMasM ITaeBBIX WHBECTHUIIMOHHBIX
(OHIIOB, POCCHHCKHMM JIEMO3UTAPHBIM PACIIHCKaM,
o0juramusiM C  HWIOTEYHBIM  TOKPBITHEM U
WUTIOTCYHBIM CepTU(UKATAM YYaCTHUs, BBITYIICHHBIM
B COOTBETCTBHH C 3aKOHOJIATEILCTBOM Poccuiickoi
Oenepanun 00 WIOTEYHBIX IIEHHBIX Oymarax,
JOJDKHBL  OBITH 3aperHcTpUpoBaHbl B Poccuiickoit
®denepanun.

Jluma,  o0s3aHHBIE  TO  JIEMIO3UTHBIM
cepTrdHKaTaM UHOCTPAHHBIX OAHKOB MHOCTPaHHBIX
rOCyapCcTB, TOCYNApPCTBEHHBIM IIEHHBIM Oymaram
WHOCTPaHHBIX TOCy/IapcTB JTOJKHBI OBITH

Oprasbl

UTIOTEYHBIE CEPTU(UKATHI yYacCTHs, BBITYIICHHBIC B
COOTBETCTBUM C 3aKOHOJATENLCTBOM Poccuiickoi
®denepanun 00 UITOTESYHBIX IIEHHBIX Oymarax;

11) akuuu aKIMOHEPHBIX WHBECTHUIIMOHHBIX
(OHIIOB, OTHOCSINUXCS K KATETOPHU PBIHOYHBIX
(hMHAHCOBBIX HHCTPYMEHTOB.

4. mpaBa TpeOOBaHUS U3  JOTOBOPOB,
3aKJIFOYEHHBIX  JUIS  IIeJiel  JOBEPUTEIHHOTO
yOpaBJeHUS B OTHOIIEHWH AaKTHBOB, YKa3aHHBIX B
HACTOSIIEM ITyHKTE.

5. uHBIE aKTHBBI, BKJIIYaeMbie B COCTAB
aKkTHUBOB (OoHIa B CBSI3M € OILIATOH PacxoaoB,
CBSAI3aHHBIX C /JdOBEePUTEJLHBIM YIpPaBJieHHEM
HMYIIIECTBOM, COCTABJIAIOIIUM (POH/I.

K mnenspiMm Oymaram, mpeayCMOTPEHHBIM
MOAIYHKTaMH 1 ¥ 2, OTHOCSITCS IIEHHBIE Oymaru, He
MONMAAAIMuUe Tox TpeOOBaHUS TOJIMYHKTa 3
HACTOSIIIETO ITyHKTA.

B cocTtaB akTHBOB (hOHAA MOTYT BXOAMThH
lleHHble OyMaru, BbINylleHHble (BbIIAHHbIE) B
COOTBETCTBHM C 3aKOHOJaTeJbCTBOM Poccuiickoii
@efepaliuu 0  pbIHKe  LEHHbIX  Oymar,
3aKOHOAATeJLCTBOM Poccuiickoii @enepaunu o0
WHBECTHIIMOHHBIX (POHAAX M NpeTHAZHAYEHHbIE
TOJBKO ISl KBATH(UIMPOBAHHBIX HHBECTOPOB
(nanee - HeHHBbIe OyMaru, nNpegHa3sHaAYeHHbIE AJs
KBAJIH(UIIMPOBAHHBIX HHBECTOPOB):

oosuranuu AO «AJIb@A-BAHK» (OI'PH

1027700067328),

oosmuramuu bank BTH (ITAO) (OI'PH
1027739609391),

oosmuramuu bank TI'TIB (AO) (OI'PH
1027700167110),

oomurammn  IMAO  «MOCKOBCKHI

KPEJUTHBII BAHK» (OT'PH 1027739555282),
oosuranuu IAO bank «®K OTKpbITHE
(OI'PH 1027739019208),
oosuramuu ITAO «Iloura bank» (OI'PH

1023200000010),

oosmranuu  ITAO  «IIpomMcBI3bOAHKY
(OI'PH 1027739019142),

oosmrauuu  AO  «Paiiddaiizendoank»

(OT'PH 1027739326449),

ooimuranmn ITAO POCBAHK (OI'PH

1027739460737),

o0 IMranuu AO «Poccenbxo30aHK»
(OI'PH 1027700342890),

oosurammn  AO POCOKCHUMBAHK

(OI'PH 1027739109133),
ooauramuu OO0
(OI'PH 1026300001991),

«Pycpunanc Bbanx»

ooiuranmn  ITAO Coepbéanxk (OI'PH
1027700132195),

oosmmranuu AO Kb «Curudanx» (OI'PH
1027700431296),

oosuranmuu IMAO «CoBkombank» (OI'PH
1144400000425),

ooimuranmn  AO  «Tunbkodp¢d bank»

(OT'PH 1027739642281),




3apETHCTPUPOBAHEI B TOCYAAapCTBAX, SBISIONIUXCS
yjeHaMu EBpa3uiickOro 3KOHOMHMYECKOIO COH03a
(EADC), Opraamu3aru SKOHOMHUYECKOTO
COTPYJIHHYECTBA u pa3BUTHSA (OBCP),
EBporneiickoro coto3za, Kuras, Uuauu, bpasunuu,
IO0xHO-Adpukanckoit PecryOmkm.

Jluma, o0si3aHHBIE TIO AKIUSIM WHOCTPAHHBIX

AKIMOHEPHBIX ~ OOIIECTB, MasM  HWHOCTPAHHBIX
MHBECTULIMOHHBIX ($hoH10B, 00IUranysIM
MHOCTPAHHBIX SMHUTEHTOB, o0IuranusaIM
MEXTyHapOTHBIX (hMHAHCOBBIX OpraHH3aIlHid,

WHOCTPAHHBIM JICTIO3UTAPHBIM PACTIHCKaM JIOJDKHBI
OBITh  3aperHCTPUPOBaHBI B TOCYAAapCTBax,
BKIIIOUeHHBIX B OOmiepoccuiickuii KiaccupukaTop
CTpaH MHupa.

odosmmranun 000 «XK® bank» (OI'PH

1027700280937),

oosmrauuu AO  KOuuKpennt bank
(OI'PH 1027739082106).

JleHexKHbIC cpezacTBa BO BKJIaJ1aX
(memo3uTax) B POCCHICKHX KPEIUTHBIX

OpraHM3alMsSX W WHOCTPAHHBIX OaHKaX MOTYT
BXOJUTh B COCTaB aKTHUBOB (DOHNA, TOJBKO TIpH
YCIIOBHH, YTO B CIy4dae IJOCPOYHOTO PACTOPKEHHS
YKa3aHHOTO  JIOTOBOpPA  POCCHUICKash  KpeJIUTHas
OpraHM3anus WIM WHOCTpAaHHBIA OaHK o00s3aHa
(00s13aH) BepHYTh CYMMY BKJIaJa (ZIEIIO3UTa, OCTATKa
Ha CYeTe) W TPOIEHTHl MO HEMy B CpOK, HE
NpEBHIIAIINHN 7 pabounx IHEH.

B cocraB akTuBOB (hOHIa MOTYT BXOJUTH KaK
OOBIKHOBEHHBIE, TaK ¥ MPUBIIICTHPOBAHHBIE AKITHH.

WmymectBo, cocraBisoniee (GOHA, MOXKET
OBITh HMHBECTUPOBAHO B OOJIUTAIMH, SMUTCHTAMHU
KOTOPBIX MOT'YT OBITH:

" POCCHHCKHE OpTraHbl TOCYJapCTBEHHOM
BIIACTH;

"  HWHOCTpaHHbBIE
roCy/1apCTBEHHOM BIIACTH;

" OpraHbl MECTHOTO CaMOYITPaBIICHUS;

" MEXIyHapOJHEIC (hmHAHCOBEIC
OpTraHH3aINH;

" POCCHUHCKHE IOPHIUICCKHE JIUIIA;

"  HWHOCTpPaHHbBIC IOPUINICCKUE JIHIIA.

Jluma,  o0s3aHHBIE MO  JICTIO3MTHBIM
ceprudukaram pOCCHICKUX KpPEAUTHBIX
OpraHM3aIfid, TOCYapPCTBEHHBIM IIEHHBIM Oymaram
Poccuiickoii ®denepanuu, roCyIapCTBEHHBIM
IIEHHBIM Oymaram cyorektoB  Poccwuiickoit
Oenepani, MyHHIUMATBHBIM IIEHHBIM OyMaram,
aKIUsAM  POCCHHCKHX  aKIMOHEPHBIX  OOIIECTB,
o0NUramusiM  POCCHHCKMX OMHTEHTOB, AaKIUSIM
AKIMOHEPHBIX WHBECTUIIMOHHBIX ($hoHIOB,
WHBECTUIIMOHHBIM TasM I1aeBbIX HHBECTUIMOHHBIX
(OHIIOB, POCCUICKMM JIENIO3UTAPHBIM PACIACKaM,
o0nuramusiM C  UINOTEYHBIM  TOKPBITHEM U
UTIOTEYHBIM CEPTHU(PUKATAM YYACTHS, BBITYIICHHBIM
B COOTBETCTBUM C 3aKOHOJATEJIbCTBOM Poccuiickoit
Oenepariii 00 HWIOTEYHBIX IIEHHBIX Oymarax,
JOJDKHBL OBITH 3aperucTpupoBaHbl B Poccuiickoit
®denepanuu.

Jluma,  o0s3aHHBIE MO  JICTIO3HTHBIM
cepTudHKaTaM WHOCTPAHHBIX OAHKOB MHOCTPAHHBIX
rOCY/IapCTB, TOCYIapCTBEHHBIM IIEHHBIM OyMaram
WHOCTPaHHBIX roCyIapcTB JIOTKHBI OBITH
3apernuCTPUPOBAHBl B TOCYAApPCTBaX, SBISIONIUXCS
yieHamMu EBpa3uiickoro 3KOHOMHUYECKOTO CO03a
(EADC), Opranusanmu 3KOHOMHYECKOTO
COTPYAHUYECTBA u pa3BUTHSA (02CP),
EBponeiickoro coroza, Kurtas, WUnmuu, bpazunun,
I0xH0-Adpukanckoit PecrryOnmku.

Jluma, o6s3aHHBIE MO AKIUSIM MHOCTPAHHBIX

OpTaHBbI

AKIMUOHEPHBIX 06].].[6CTB, nasam HWHOCTPAaHHBIX
HMHBCCTHIIMOHHBIX (1)OHZ[OB, 06J'II/IFaI_II/I}IM
WHOCTPAHHBIX OMHUTCHTOB, 06HI/IFaI_II/IHM

6




MEXKIYyHAPOIHBIX (hMHAHCOBBIX OpraHu3alNH,
WHOCTPAHHBIM JIETIO3UTAPHBIM PACIHCKaM JTOJIKHBI
OBITh  3apernCTPHpPOBaHBI B TOCYIapCTBax,
BKIItOUeHHBIX B OOIIepoccuiickuii  KiracCupuKaTop
CTpaH MHpa.

IHoanmynkT 23.1.1.

23.1.1. OrmeHouyHagd CTOMMOCTH IIEHHBIX
OyMar OIHOIO HOPUIMYECKOro JIMIA, JICHEKHBIC
CcpeacTBa B pyOiasiX MU B HMHOCTPAHHOH BalllOTe Ha
cyetax ¥ BO BKJajgax (JEMO3UTax) B TaKOM

IOpUINYECKOM  JuIle  (€CM  COOTBETCTBYIOIIEE
FOPUITUIECKOE JIMIIO SIBIISIETCS KpEIUTHOM
opraHu3anuen WIH WHOCTPaHHBIM OaHKOM

WHOCTPAHHOTO TOCYAapCTBa), TPEOOBaHUS K 3TOMY
IOpUANYECKOMY  JIMIy  BBIIUIATUTH  JCHEXKHBIN
SKBHUBAJICHT JPArollCHHBIX METaJIOB MO TEKYIIeMY
Kypcy (€ciii COOTBETCTBYIOIIEE IOPHINYECKOE JIHULO
SIBISICTCSI  KPEAWTHOW — OpraHm3aiueii), Ipasa
TpeOOBaHUS K TaKOMy IOPHIUYECKOMY JIHILY,
BO3HUKAWOIIME B  pe3yJbraTe  NpUOOpPETCHUS
(oTuykmeHus)  IEHHBIX  OyMar, a  TaKxke
BO3HMKAIOIIME HAa OCHOBAaHWM JIOTOBOpa Ha
OpOoKepCcKoe OOCITY)KUBAaHUE C TAKUM HOPUIHUYCCKUM
JIUIIOM, B COBOKYITHOCTH HE JIOJKHBI MPEBBIMATH 15
MIPOIICHTOB CTOMMOCTH aKTHBOB ¢oHma. TpedoBanus
HacToAmero ad3ama He pachpoCTpPaHSIOTCS Ha
rOCy/lapCTBeHHBIC IIeHHbIe Oymarm Poccuiickoit
Qenmepatii W Ha  TpaBa  TpebOBaHUSA K
LIEHTPaIbHOMY KOHTPAreHry.

OneHovyHasi CTOMMOCTh  IICHHBIX
omHoro  cyobekta  Poccwuiickoii
(amMUHUCTPATHBHO-TEPPUTOPHUATHHOTO
o0Opa3oBaHHs WHOCTPAHHOTO rocy/apcTBa),
MYHHIIUTIATBHOTO 00pa30BaHUs, T'OCYIapCTBEHHBIX
LIEHHBIX OyMmar OJIHOTO MHOCTPAHHOTO TOCYyJapcTBa
HE JIOJDKHA TIPEBbIIATh 15 MPOLIEHTOB CTOMMOCTH
aKTUBOB (POHJIA.

Jnsg  meneit  HacTosIIero  MOJIYyHKTa
poccuiickueé W WHOCTPAaHHBIE  JETO3UTapHBIC
PaCIUCKU PAacCMaTPUBAIOTCSA KaK IIEHHBbIC OyMarw,
mpaBa COOCTBEHHOCTH HAa KOTOPBIC YJOCTOBEPSIOT
COOTBETCTBYIOIIHE JETIO3UTAPHBIE PACTIHCKH.

Jlnst mienelt HaCTOSINEro MOANMYHKTA IICHHBIC
OyMaru WHBECTHUIIMOHHBIX (DOHIOB, B TOM 4HCIIC

Oymar
Oenepanuu

WHOCTPAaHHBIX  WHBECTHIMOHHBIX  (OHIOB, W
WTIOTEYHBIE cepTu(UKaTHI y9acTHs
paccMaTpuBalOTCS KaK COBOKYIHOCTh AaKTHBOB, B
KOTOpBIE WHBECTHPOBAHO UMYIIECTBO

COOTBETCTBYIOMET0 (hOHIA (MITOTEIHOT'O TTOKPHITHS).
Ecnmu 1mumo, o0s3aHHOE 1O IIEHHBIM Oymaram
WHBECTUIIMOHHOTO (OHJA, HE TMPENOCTaBIsSET U
(wnm) He packphiBacT MHGOpMaNHiO 00 aKTHUBaX, B
KOTOpBIC WHBECTUPOBAHO UMYIIECTBO
WHBECTUIIMOHHOTO (DOHMA, Takue IICHHBIE Oymaru
MOTYT IIPUOOPETAThCS B COCTaB akTUBOB (hoHaa (0e3
ydeta TpeOOBaHWSA, YCTAHOBJICHHOTO  ab3arem
MEPBBIM  HACTOSIICTO0  MOJAMYHKTAa), €CId B
COOTBETCTBHH C JIMYHBIM 3aKOHOM JIUIA, 00SI3aHHOTO

[Moanynkt 23.1.1.

23.1.1. OueHoYHas CTOMMOCTh LEHHBIX Oymar
OJTHOTO IOPUAMYECKOTO JIHIIA, IEHEKHBIE CPEICTBA B
pyOJIsSIX ¥ B WHOCTPAHHOM BaJllOT€ HA CYETaX M BO
BKJIaaX (AEno3uTax) B TaKOM IOPUANYECKOM JIHIIE
(ecmn  1OpUAMYECKOE JHUIO SBISETCS KPETUTHOMN
OpraHM3aned  WIM  WHOCTPAaHHBIM  OaHKOM
MHOCTPAHHOT'O TOCYJapcTBa), MpaBa TpeOOBaHHA K
TaKOMy HOPHINYECKOMY JIMIYy, B COBOKYITHOCTH He
J0JKHbI MPeBHIATH 15 MPOIEHTOB CTOMMOCTH
akTuBOB ¢oHxa no 31 nexadps 2019 roma, c 1
ssuBapst 2020 roma — 14 nmpouneHTOB CTOMMOCTH
akTuBoB ¢onga, ¢ 1 wmoas 2020 roma - 13
NMPOLEHTOB CTOMMOCTH aKTHUBOB ¢oHxa, c¢ 1
ssuBapst 2021 roga — 12 mponeHTOB CTOMMOCTH
akTuBoB ¢onaa, ¢ 1 wmioas 2021 roma - 11
NMPOLEHTOB CTOMMOCTH aKTHBOB ¢oHga, a c 1
ssuBaps 2022 roga — 10 mpouneHTOB CTOMMOCTH
akTHBOB (poHna. TpebGoBanust HacTosIIero ad3ana
He PpacHpoOCTPAHSIOTCH Ha TrocyJapcTBeHHbIE
neHnple Oymaru Poccuiickoii ®@egepauuud 4 Ha
npasa TpedoBaHusA K LHEHTPATbHOMY
KOHTpPAareHry.

OneHoyHast CTOMMOCTh IIEHHBIX  Oymar
omHoro  cyomekta  Poccuiickoit =~ Denepanyn
(amIMUHHUCTPATHBHO-TEPPUTOPHATILHOTO
00pazoBaHMs WHOCTPaHHOTO rocyaapcTaa),
MYHHUIMIIATEHOTO 00pa30BaHus, TOCYIapCTBEHHBIX
LEHHBIX OyMar OJHOrO WHOCTPAaHHOTO TOCYIapcTBa,
He J0/IKHA NMpeBbIATH 15 NPOUEeHTOB CTOUMOCTH
akTuBoB (oHaga 10 31 nexadps 2019 roma, ¢ 1
ssuBapst 2020 roma — 14 nmpouneHTOB CTOMMOCTH
akTuBoB ¢onga, ¢ 1 wmoas 2020 roma - 13
NMPOLEHTOB CTOMMOCTH aKTHUBOB ¢oHxa, ¢ 1
ssuBapst 2021 roga — 12 nmponeHTOB CTOMMOCTH
akTuBOB (oHma, ¢ 1 wmwouas 2021 roma — 11
NMPOLEHTOB CTOMMOCTH aKTHBOB (oHga, a c 1
ssuBaps 2022 roga — 10 mpouneHTOB CTOMMOCTH
aKTHUBOB (poHAA.

Hns  menedl  Hacrodiiero — MOJIMYHKTA
poccuiickue ¥ WHOCTpaHHBIE  JICTIO3UTApHBIC
pacuucKku paccMaTpHBAIOTCS KaK LEHHbIE OyMard,
mpaBa COOCTBEHHOCTH Ha KOTOPBIE YAOCTOBEPSIOT
COOTBETCTBYIOIIHE JETIO3UTAPHBIE PACTIHICKH.

Jns menedl HACTOSIIEr0 TOAMYHKTa LIEHHBIE
OymMard WHBECTHLIHMOHHBIX (OHIOB, B TOM YHCIE

WHOCTPAHHBIX  WHBECTHIIMOHHBIX  (POHAOB, U
WUTIOTEYHBIE cepTU(HUKATHI y4acTus
paccMaTpuBalOTCsl KaK COBOKYIHOCTh AaKTHUBOB, B
KOTOpBIE WHBECTHPOBAHO MMYIIECTBO

COOTBETCTBYIOIIETO (JOHIA (MIIOTEYHOI'O ITOKPHITHS).
Ecnu numo, o0s3aHHOE TO IIEHHBIM Oymaram
WHBECTUIIMOHHOTO (OHJA, HE TNPEJOCTaBISCT U
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M0 IEHHBIM OymaraM WHBECTUIIMOHHOTO (DOHMA,
Takue IICHHBIE OyMard MOTyT TPHOOPETATHCS
HEKBaTU(PUIIUPOBAHHBIMU (pO3HUYHBIMH)
WHBECTOpaMH (HEOTPAaHWYCHHBIM KPYroM JIMI) U

UCXoms W3 TpeOOBaHWA, TPEABIBIIEMBIX K
NEATETPHOCTH  WHBECTHUITMOHHOTO  (OHIA, WU
JOKYMEHTOB, PETYJHUPYIOUIUX HHBECTULIMOHHYIO

JeSITeTbHOCT, MHBECTHIHOHHOTO (OHIAa (B TOM
Yyclie WHBECTHIMOHHON JeKJapalud, TPOCIeKTa
SMHCCUH, TPaBWI JIOBEPHUTENBHOTO YIIPABIICHUA),
J0J1sI IEHHBIX OyMar OJHOTO IOPHINYECKOTO JIULA He
JOJDKHA TIpeBBImaTh 10 TIPOIEHTOB CTOMMOCTH
akTHBOB (poHIA.

Hns neneu pacuera OTrpaHUYCHUS,
yKa3aHHOTO B a03ame TEepBOM  HACTOSIIETO
MOMITYHKTa, B CyMME JIEHEKHBIX CPEJCTB B PyOIsIX U
B HWHOCTPAaHHOH BaJIOTE€ Ha cYeTax B OJHOM
IOPUIMYECKOM JIMIIE, COCTaBJsIome QoHa, He
YUIUTBIBaeTCI CyMMa (WJIM €€ YacTb) ICHEKHBIX
CPEACTB, MOJICKAUIMX BHIJIATE B CBS3U C
MorameHneM W OOMEHOM HHBECTHLMOHHBIX IIacB
¢oHma Ha MOMEHT pacyeta orpanndenud. llpu atom
oOmiasi cyMMa JEHEKHBIX CpEACTB, KOTOpas He
YYUTHIBACTCS npu pacuete YKa3aHHOTO
OTpaHHYCHHSA, B OTHOLICHUH BCEX JCHEXHBIX
CPEICTB B pyOIIsIX U B MHOCTPAHHOM BaJIIOTE HA BCEX
CUeTax, COCTABIAIOUINX (QOHI, HE MOXKET MPEBHILIATH
O0IIYyI0 CyMMY JACHEXHBIX CPEICTB, MOAJCIKAIIUX
BBIIUIATE B CBSA3M C TIOTAlleHHEM H OOMEHOM
WHBECTHUIIMOHHBIX TaeB (OHIa Ha MOMEHT pacdera

OTPaHUYCHUSI.

Jnsg  meneit  HacTosIIero  MOJIYyHKTa
MIPOU3BOTHBIE (UHAHCOBEIC WHCTPYMEHTBI
YYHUTHIBAIOTCS B o0BeMe MPHOOPETACMBIX
(oTuyxknmaeMbix) 0a30BbIX (0a3HMCHBIX) aKTUBOB

TAaKUX TPOM3BOJHBIX (HUHAHCOBBIX HMHCTPYMEHTOB
(ecmu 06a30BbIM (0a3MCHBIM) AKTHUBOM  SIBIISIETCS
JOpyrod TpPOW3BOAHBIA (DUHAHCOBBIH HHCTPYMEHT
(mamekc) - kak 0a3oBblie (0a3UCHBIC) aKTHUBBI TaKUX
MIPOM3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB (aKTHBBI,
BXOZSIIIME B CIIMCOK IS pacuyeTa TaKoro HHIEKCa).

CroumocTh JIOTOB TIPOM3BOIHBIX
(MHAHCOBBIX ~ MHCTPYMEHTOB  (ecmu  0a30BBIM
(06a3MCHBIM) aKTHBOM IMPOU3BOJAHOTO (DMHAHCOBOTO
WHCTPYMEHTA  SIBJISIETCS JAPYrOod  IPOM3BOAHBIN
(hMHAHCOBBII HHCTPYMEHT - CTOMMOCTH JIOTOB TaKHUX
TIPOM3BOIHBIX (hUHAHCOBBIX WHCTPYMEHTOB),
CTOMMOCTb LEHHBIX OyMar (cymMma JEHEXHbIX
CPEICTB), TOJYYCHHBIX YIIPABILIIONICH KOMIaHUCH
0 TIEPBOM YaCTH JAOTOBOPa PEro, pa3Mep MPUHATHIX
0053aTENLCTB 1O IIOCTAaBKE aKTUBOB TI0 HHBIM
ceNKaM, JaTa WCIOJIHEHHS KOTOPBIX He paHee 3
paboumx 1HEH ¢ JAaThl 3aKIIOYCHHS CAENKH, U
3aeMHBIC CpEACTBA, IOJyYCHHBIC IS TOTaIlCHHS
uni  oOMeHa  WHBECTUIMOHHBIX  TMaeB  IpH
HEZ0CTAaTOYHOCTH JIEHEIKHBIX CPEIICTB,
COCTaBJIAIOMMKX (HOHM, B COBOKYMHOCTH HE OJKHBI
npeBbiiaTh 40 TPOLIEHTOB CTOMMOCTH YHCTBIX
aKTHBOB (pOHTA.

(umu) He packpeiBaeT MHGOpMaNKI0 00 aKTHBAaxX, B
KOTOpBIE MHBECTHPOBAHO MMYILECTBO
MHBECTUIIMOHHOTO (OHIA, TaKWe LEHHBIE Oymaru
MOTYT proOpeTaThesi B COCTaB akTHBOB (hoHma (0e3
ydaera TpeOOBaHWsA, YCTAaHOBJICHHOTO ab3areM
HEepPBBIM ~ HACTOSIIETO  IOJIYHKTA), €CIH B
COOTBETCTBHH C JIMYHBIM 3aKOHOM JIMLIA, OOSI3aHHOTO
IO IIeHHBIM OyMaraM HHBECTHIHOHHOTO (hoHIa,
Takue TIICHHBIE OyMarm MOTyT MpHOOpETaThCS
HEKBATU(UIUPOBAHHBIMH (pO3HUYHBIMH)
MHBECTOpaMH (HEOrpaHMYEHHBIM KpPYroM JIHII), a
TaKKe INPH HAJMYMHM OJHOIO M3 CJEAYIOLINX

00CTOSITEJILCTB: B COOTBETCTBUHU c
TpeOOBaHUSAMH, NpeAbSABJIsIeMbIMHA K
JESTEeIbHOCTH  MHBECTULIMOHHOrO  (oHAa, WJIH
JOKYMEHTaMH, peryJupyomuMH
WHBECTHIMOHHYIO AesTeJJbHOCTh
HHBECTHIMOHHOTO ¢oHAa (B TOM  4mciIe
HHBECTHIIMOHHON  JeKJiapanMeil, IPOCIEeKTOM
IMHCCHUH, NPaBHJIAMH AOBEePHUTEJHLHOIO
ynpaBJjieHMs1), JOJs ILEHHBIX OyMar OZHOTrO

IOpUINIECKOTO JIMIAa HE MOJDKHA TpeBbimaTh 10
MPOIEHTOB CTOMMOCTH AKTHBOB WHBECTHIIMOHHOTO
dbonma U000 B COOTBETCTBHH ¢ TPaBOM
EBponeiickoro coro3a MHBeCTHIHOHHOMY (POHAY
MpeI0CTABJIEHO npaBo OCYLIeCTBJIEHUS
JesiTeJIbHOCTH HA TEPPUTOPUH BCEX rOCyAapcTB —
wieHoB EBpomneiickoro cor3a u ero 1esiTeJJbHOCTb
peryaupyercs npasoMm EBponeiickoro coro3sa.

Jdass  meneil  pacyera  OrpaHudYeHmHs,
yKa3aHHOTO B a03ame IEePBOM HACTOSIIETrO
MOANYHKTA, NMPH OMNpeAeJeHUN A0JH OLEeHOYHOI
CTOMMOCTH AKTHBOB B CTOMMOCTH aKTHBOB GoHIa
B CyYMMe JeHEeKHBIX CpeIcTB B pyOJasix H B
HHOCTPAHHOI BaJl0Te Ha c4YeTax B OJTHOM
IOpUIMYeCKOM JIMIe W  CTOMMOCTH  TpaB
TpeOOBaHMi K OJHOMY IOPHIMYECKOMY JIHILY,

BO3HUKIIMX HAa  OCHOBAHWUH  JIOTOBOpa O
OpoKepcKOM 00CIY:KHBAHUH € TAKUM JIMIIOM (NIPH
yCJIOBUH, 410 YKA3aHHBIM J0rOBOPOM
NpeIycMOTPEeHO UCTIOJIHEHU e TAaKUM

IOPUANYECKUM JIMIOM 00513aTeJIbCTB B TeueHHe
OJHOr0 padoyero JHS € JaThl IpeXbsIBJCHMS
YKa3aHHBIX Tpe0OBaHHMII K  HCIOJHEHHUIO),
cocTapasomux (oHA, He YUMTBHIBAeTCsl CyMMa
(114 ee YaCTh) JEHEKHBIX CPeICTB, MOMJIEKAIIMX
BBIIIaTe B CBSI3M C NOramieHWeM M O0OMEHOM
WHBECTHIOHHBIX naes NaeBoro
HHBECTHIIMOHHOrO ¢(oHAA, HA MOMEHT pacyerTa
OrpaHnYeHHA.

IIpu 3TOM 00IIast CyMMa JeHeKHBIX CPeACTB
U CTOMMOCTb NIpaB TpeOOBaHWi, KOTOpble He

YYUTBHIBAOTCS NpPH  pacyeTe OrpaHUYeHus,
yKa3aHHOTO0 B a03ame IEePBOM HACTOSIIIEr0
NOANYHKTA, B OTHOLIEHHH BCEX JICHEKHbIX

CpelIcTB B PyOJsiX 1 B MHOCTPAHHOII BajloTe Ha
BCeX CYeTaXx W B OTHOLIEHWHM BCeX IMpaB

8




Ha  gaty  3akmioueHWs  CHIEIOK €
MPOU3BOJHBIMA  (PUHAHCOBBIMUA ~ MHCTPYMEHTaMH,
JIOTOBOPOB  pPEMo, JOTOBOPOB 3aiimMa, KpEAMTHBIX
JIOTOBOPOB HJIU CHEJIOK, J1aTa UCTIOJHEHHS KOTOPBIX
He paHee 3 pabouymx MHEH C AaThl 3aKITIOYCHUS

CICJIKHU, COBOKYITHasA CTOMMOCTB AKTHUBOB,
YKa3aHHbIX B 8.638.]_[6 CCAbMOM HaCTOAIICTO
MOAITYHKTA, C yuceTOM 3aKJIFOYCHHBIX paHee

JIOTOBOPOB PETO U C/ICIOK, YKa3aHHBIX B HACTOSIIEM
ab3arie, W 3a€MHBIX CPEACTB, IONyUYECHHBIX IS
MOTaNICHUsT WM 00MEHAa WHBECTHIIMOHHBIX TaeB MpU
HEJIOCTATOYHOCTH JICHEHBIX CPEJICTB,
coCTaBISIIOIMX (OHI, HE MODKHA TpeBbImaTh 20
MPOIIEHTOB CTOUMOCTH YHCTHIX aKTUBOB (POHAA.

Jnsg  meneit  HacTosIIero  MOJIYyHKTa
MIPOM3BOIHEIE (mHAHCOBBIE WHCTPYMEHTHI
YYUTHIBAIOTCSI B OOBEME OTKPBITOW  IO3UIUH,

CKOPPEKTUPOBAHHOM TIO Pe3yJIbTaTaM KIMPUHTA.
JloroBOpBI pemno 3aKIF0YaroTCS Ha yCIOBHIX
MMOCTaBKH TPOTHB IUIaTeXa M MPEIyCMOTPEHHOU
JIOTOBOPOM DEIO0 00SI3aHHOCTH KaKJOW U3 CTOPOH
MpH U3MEHEHHH IIeHBI IIEHHBIX OyMmar, mepeaaHHbIX
[0 JIOTOBOPY pemo, YIUIaYuBaTh APYrOod CTOpPOHE
JNCHSXKHBIC CYMMBI W (WIH) TIepelaBaTh IICHHBIC
Oymaru. Ilpm »TOM T1IeHa TEHHBIX OyMmar,
MOJISXKAIINX Tepenade Mo BTOPOH YacTH JOroBOpa
peno, ¥ (WIM) WX KOJUYECTBO YBEIUYUBAIOTCS C
Y4€TOM CYMMBI JCHEKHBIX CpPEACTB (KOJIHYECTBA
LEHHBIX OyMar), YIUTa4YeHHBIX MOKYIATelieM II0
JIOTOBOPY pemno  (NMEepeJaHHbIX MPOJABIOM  II0
JIOTOBOPY pero) B COOTBETCTBHH C HACTOSIIUM
ab3arieM, W YMEHBIIAIOTCS C Y4YETOM CYMMEI
NEHE)KHBIX CPENCTB (KOMMUYeCTBa IIEHHBIX Oymar),
MOJyYEHHBIX IOKYIMAaTeJeM IO JIOTOBOPY PEro
(IpoaBIOM IO JOTOBOPY PEIO) B COOTBETCTBHU C
HACTOAIIMM a03aleM, ecld JOTOBOPOM perno He
MpeIycMOTpeHa 00513aHHOCTH CTOPOHBI,
MOJTyYUBIICH yKa3aHHBbIC JCHEXKHBIC CpEICTBA U
(wnm) meHHple OyMard, BEpHYTh UX MPH UCIIOTHCHHUH
00s13aTEIBCTB IO BTOPOW YacTH JO0ToBopa pero. IIpu
5TOM JIOTOBOPOM pEIO TakkKe JOJDKHBI OBITh
OTIpe/IeTICHBI OCHOBAHHSA BO3HUKHOBEHHS
MpeyCMOTPEHHON HACTOAIIIM ab3arem
00sI3aHHOCTH,  TIOPSAZOK  OMPEICIICHUS  CyMMBI
JICHS)KHBIX CpEACTB (KOJNMYeCTBa IICHHBIX OyMar),
Mo JIeXKAINX yIriaTe (mepemade), a TakkKe MOPSIOK
U CpoK wux ymiarel (mepemauu). Ilpeamerom
JIOTOBOpPA PElo MOTYT OBITh TOJBKO aKTHUBBI,
BKJIIOYaeMble B COCTaB AakKTWBOB (oHOa, B
COOTBETCTBHH C ITYHKTOM 22 HacTosmux [IpaBmi.
Jns menei ab3ama cempbMOrO M BOCHBMOTO
HACTOSAIIETO MOAMYHKTa HE YYUTHIBAIOTCS JJOTOBOPHI
peno, MO KOTOPBIM YHPABISIOMIas KOMIIAHHA
SIBIIICTCS TIOKYTATeJIeM IO MEPBOM YacTH JOTOBOpA
peno, ¥ KOTOPKIE MPEIyCMAaTPUBAIOT HEBO3MOXKHOCTh
pacnopspKeHus MPUOOPETEHHBIMU [IEHHBIMHU
Oymaramu, 3a ICKJIIOUEHHEM HX BO3BpaTa 0 BTOPOI
YacTH TaKOTO JOTOBOpPa PEIo, a TAKXKE OMIMOHHBIC
JIOTOBOPBI, 1O KOTOPBIM YIPABIISAIONIAS KOMITAHUS

Tpe0OBAHMI K OPUAUYECKHUM JIUIAM, BO3SHUKIIUX
HA OCHOBAaHMHM YKAa3aHHBIX JOrOBOPOB O
OpoKkepcKkoM  OOCITY:KMBAHHMH, COCTABJIAIOIIUX
(¢oH1, B COBOKYNHOCTH He [I0/KHBI NPEeBbINIATH
00IIIyI0 CYMMY Jd€HEKHBIX CPeACTB, MOIJIEKAIMX
BBLIIJIATE B CBSI3M C IOralieHHeM H OOMEHOM
HHBECTHITHOHHBIX naeB aeBoro
HHBECTULIIMOHHOTO (OHIa, HA MOMEHT pacyera
orpaHuveHmus.

Juast  meneii  pacdyera  orpaHMYeHHs,
yKa3aHHOT0 B a03ale TMepPBOM HACTOSIIIEro
NMOANYHKTA, NMPH OMNpeAeJeHUN A0JH OLEeHOYHOI
CTOMMOCTH AKTHBOB B CTOMMOCTH aKTHBOB
WHBECTHIIMOHHOTO (OHAA B CyMMe E€HEKHBIX
CpeACTB B pPYOJIsIX M B HHOCTPAHHOW BaJIIOTe HA
cyerax B  OJAHOM  KOPHANYECKOM  JIHIe,
COCTABIAIOINUX (POHA, He YYHTHIBAETCH CyMMa
(1M ee 4acTh) AeHEKHBIX CPEICTB, HAXOAAIIMXCSH
HA YKa3aHHBIX cyeTax (OJHOM M3 YKa3aHHBIX
CYeTOB) M BKJIIOYEHHBIX B (POHA NpPH BbIAa4Ye H
(uwin) o0MeHe MHBECTULIMOHHBIX MA€B, B TeYeHHe
He 0Oojiee 2 pabdouux AHeH ¢ JAaThl yYKa3aHHOTO
BKJIIOYEHHSI.

CroumocTh JIOTOB TIPOU3BOHBIX
(DMHAHCOBBIX  HMHCTPYMEHTOB  (eciu  0a30BBIM
(6a3uCHBIM) aKTHBOM IPOW3BOAHOTO (HUHAHCOBOTO
WHCTPYMEHTA  SBIISETCS  JPYrod  MPOW3BOIHBIN
(bMHAHCOBBII HHCTPYMEHT — CTOMMOCTD JIOTOB TaKUX
TIPOU3BOTHBIX (hMHAHCOBBIX WHCTPYMEHTOB),
CTOMMOCTh IIEHHBIX OyMmar (CymMMa JEHEKHBIX
CPE/CTB), MOJYUYCHHBIX YIPaBISAIOECH KOMIaHUEH
0 TIEPBOM YaCTH JOTOBOpA PEMO, pa3Mep MPHUHSATHIX
0053aTeBCTB IO IIOCTaBKE aKTUBOB 110 WHBIM
CIeNKaM, JaTa WCIIOJIHEHUS KOTOPBIX He paHee 4
pabounx mHEHl C [daThl 3aKIIOYEHHAS CHAETKH, U
3a€MHbBIE CpPEJCTBA, TOJYYCHHBIE IS TOTAIICHUS
wim  0o0OMEHAa  WHBECTUIMOHHBIX  TIAacB  IPHU
HEJOCTATOYHOCTH JICHEIKHBIX CPEICTB,
COCTABIISIONIUX (DOHJ, B COBOKYIMHOCTH HE JIOJKHBI
npeBblath 40 TMPOIEHTOB CTOMMOCTH YHCTBIX
aKTHUBOB (hOHJIA.

Ha JaTty  3aKIYeHUd CJIETIOK c
MPOU3BOAHBIMI  (PMHAHCOBBIMH ~ MHCTPYMEHTAMH,
JIOTOBOPOB PEIo, JIOTOBOPOB 3aiiMa, KPEIUTHBIX
JIOTOBOPOB HJIM CHEJOK, JaTa WCIOJHEHHUSI KOTOPBIX
He paHee 4 paboumx OHEW C JATHl 3aKITIOYCHUS

CICJIKH, COBOKYITHaA CTOMMOCTDH aKTHUBOB,
YKa3aHHbIX B 36331_[6 BOCBMOM HaCTOAICTO
IIOAITYHKTA, (¢ YUe€TOM 3aKJIFOYCHHBIX paHee

JIOTOBOPOB PETIO U CHIETOK, YKA3aHHBIX B HACTOSIIEM
a03are, W 3a€MHBIX CpPEICTB, TIOJYYCHHBIX IS
MOTAIIEHUS WM 00OMEHA WHBECTHIIMOHHBIX TIACB MIPU
HEIOCTATOYHOCTH JIEHEKHBIX CPEICTB,
cocTaBsOMMX (DOHMA, HE JOJDKHA mpeBbimaTh 20
MIPOLICHTOB CTOMMOCTH YHCTBIX aKTHBOB (DOH/IA.

Hns  menedl  Hacrodiiero  MOJIMYHKTA
MIPOU3BOIHBIE (hvHaHCOBEIC UHCTPYMEHTHI
VYUTBIBAKOTCSI B O0BEMe  MPHOOPeTaeMbIX
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MMEET MpaBo TPeOOBAaTh OT KOHTPArcHTa MOKYIKU
WU TIpoAaku 0a30Boro (6a3MCHOT0) aKTHBA.

(oTuyxmaembix) 0a30BbIX (0a3UCHBIX) AKTHBOB
TaKuX NMPOU3BOAHBIX (unaHcoBBIX
HHCTPYMEHTOB (ecau 0a30BbIM  (0a3UMCHBIM)
AKTHBOM  SIBJSIETCSI  JPYroii  NMPOM3BOAHBII
(¢uHaAHCOBBIII HMHCTPYMEHT (MHAEKC) — Kak
0azoBble (06a3ucHbIe) AKTHUBBI TaKHuX
NPOM3BOAHBIX  (PMHAHCOBBIX  HWHCTPYMEHTOB
(aKkTHBBI, BXOQSIHE B CIOHCOK sl pacyera
TAKOT0 MHJAEKCa) W  OTKPHITOH  MO3UIUH,
CKOPPEKTUPOBAHHOU TIO PE3yJIbTaTaM KIMPHUHTA.
JloroBopsl  pemo  3aKiIOYaroTCA, ecJad  OHH
COOTBETCTBYIOT OJJHOMY M3 CJIEAYIOUIUX YCIOBHIA:
KOHTPareHTOM 10 [O0roBOPY pemno sBjiseTCsH
HEeHTPAJTbHBII KOHTpareHT Jn00 YyKa3aHHBIH
JOTOBOP 3aKJ/JI0YaeTcsl Ha YCIOBHUSIX I[MOCTABKH
MPOTHB IIIaTeXa W TPEAYCMOTPEHHOH IOTOBOPOM
peno 00S3aHHOCTH KaKAOW W3 CTOPOH IpH
W3MEHEHUM IIEHBI IICHHBIX OyMar, MepelaHHBIX II0
JIOTOBOPY pero, yIUTaduBaTh Jpyroil CTOpOHE
JICHEOKHBIE CyMMBbl W (WIM) TIepeaaBaTh IICHHBIC
Oymaru. Ilpm »>TOM 1leHA UEHHBIX OyMar,
MOJIISKAIINX Tepejade Mo BTOPOH YacTH JOTOBOpa
pero, u (WIM) WX KOJIWYECTBO YBEIUYHBAIOTCS C
Y4EeTOM CYMMBI JCHEKHBIX CpEACTB (KOJIMYECTBA
IEHHBIX OyMar), YIUTAYeHHBIX IIOKYIAaTelleM I10
JOTOBOPY pemno  (MepeJaHHBIX TMPOAABIOM  TIO
JIOTOBOPY PpEI0) B COOTBETCTBUU C HACTOSIINM
a03aleM, ¥ YMCHBIIAIOTCS C YYETOM CyMMEI
JIEHEXHBIX CpencTB (KOJIMYeCTBAa IIEHHBIX Oymar),
MONMyYEHHBIX MOKYyIMaTeleM TI0 JOTOBOPY Pero
(IpoJaBIOM MO JOTOBOPY PEI0) B COOTBETCTBUH C
HACTOAIINM a03alleM, €CIH [IOTOBOPOM pEmNo He
MpeycMOTpeHa 00513aHHOCTD CTOPOHBI,
MOJYYUBIICH yKa3aHHBIC JCHEXKHBIC CpEACTBA W
(un) neHHble OyMaru, BEpHYTh UX MIPU UCTIOJIHEHUN
00s13aTEIBCTB 110 BTOPOM YacTH OToBOpa pero. [Ipu
3TOM JIOTOBOPOM pEIO TakKXKe JOJKHBI OBITh
oTpeAeIeHBI OCHOBaHUS BO3HUKHOBCHHUS
MpeTyCMOTPEHHON HACTOAIIIM ab3amem
00S3aHHOCTH,  TIOPSAJOK  OMpPENENeHUs  CyMMBI
JICHEXKHBIX CpPEACTB (KOJMYECTBAa IICHHBIX OyMar),
MoUTIeXKAIKMX yIuiaTe (Tepemade), a TakkKe MOPSIOK
U Cpok wuxXx ymwiarel (mepemaum). IlpemMerom
JIOTOBOpa PEno MOTYT OBITh TOJIBKO aKTHUBBI,
BKIIIOYAaEMbIE B COCTaB akTUBOB (oHma, B
COOTBETCTBHH C ITYHKTOM 22 HacTosmux IIpapwir.
Hns neneit ab3ama BOCBMOTO U JIEBATOIO
HACTOSIIETO MOJIMTYHKTa HE YUYUTHIBAKOTCS JOTOBOPHI
peno, 1o KOTOPBHIM YHPaBISIONIas KOMITAHUSA
SBIISIETCS TIOKYyTAaTeJIeM MO MEPBON YacTH JOrOBOpa
pero, 1 KOTOpbIE MPeayCcMaTPUBAIOT HEBO3MOKHOCTh
pacnopsbKeHus MPHOOPETCHHBIMHU IICHHBIMHU
Oymaramu, 3a UCKJIIOUEHHEM MX BO3BpaTa MO BTOPOH
YaCTH TaKOTO JOTOBOpPA PEIo, a TaKKe OMIUOHHBIC
JIOTOBOPBI, 1O KOTOPHIM YIPABNISIONIAS KOMITaHHS
UMEET MpaBO TPeOOBAaTh OT KOHTPAreHTa MOKYIKH
WM Ipoaku 0a30BOr0 (0a3MCHOr0) aKTHBA.

IHoanmynxkT 23.1.2.
23.1.2. Jlonsg CTOMMOCTH HMHCTPYMEHTOB

[MoamynkT 23.1.2.
23.1.2. ]Jlonms CTOMMOCTH HHCTPYMEHTOB
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JCHEe)KHOTO PBIHKA CO CPOKOM JI0 TOTaIleHHS
(3aKphBITHS) MEHEE TpPEeX MECSIeB, OOJHTranuii C
(DUKCUPOBAHHBIM KYMOHHBIM JIOXOJOM, PEHTHHT
JOJTOCPOYHON KPEIUTOCTIOCOOHOCTH BHIMMycKa (TIpH
OTCYTCTBHHU PEHUTHHIA BBIYCKA - PEUTHHT SMUTCHTA)
KOTOPBIX TIO KJIACCHU(UKANUHA XOTS OBl OJHOTO W3
PEUTHHTOBBIX arceHTCTB, BKITFOUCHHBIX B
yctaHoBieHHbli  CoBeTtom  aupekTopoB  banka
Poccun MepeueHb  PEUTHUHTOBBIX areHTCTB,
OTIMYaeTcsl OT pEHUTHHra B COOTBETCTBYIOIIEH
BaJIOTE CTPaHbl - OMHUTEHTA BaJIOTHl, B KOTOPOM
HOMUHHUPOBAHBl  yKa3aHHBIC  oOmuramuu (s
o0Jyuranuii, HOMHHUPOBAaHHBIX B BAIOTE TOCYIapPCTB
- YJECHOB BaJIOTHOTO COI03a, - OT MaKCHMAJIbHOTO
pelTHHTa Cpelu TOCYNApCTB - YJICHOB BaIOTHOTO
coro3a), He OoJiee YeM Ha ONHY CTYIEHBb, IICHHBIX
Oymar, BXOISIIMX B pacdeT CIeAYIOINX (POHIOBBIX
WHJIEKCOB:

- S&P/ASX-200 (ABcTpanus);

- ATX (ABctpus);

- BEL20 (benbrus);

- Ibovespa (bpazunus);

- Budapest SE (Benrpus);

- FTSE 100 (BenukoOpuranus);

- Hang Seng (I'onkonr);

- DAX (I'epmanmus);

- OMX Copenhagen 20 (danust);

- TA 25 (M3paunnb);

- BSE Sensex (Manus);

- ISEQ 20 (Upmannus);

- ICEX (Ucnannus);

- IBEX 35 (Mcnaams);

- FTSE MIB (Mrtanus);

- S&P/TSX (Kanana);

- SSE Composite Index (Kurait);

- LuxX Index (JTrokcemOypr);

- IPC (Mekcuxa);

- AEX Index (Hunepnansi);

- DJ New Zealand (Hoas 3enanmus);

- OBX (Hopserus);

- WIG (ITonbmra);

- PSI 20 (TlopTtyranms);

- MMBB (Poccus);

- PTC (Poccus);

- SAX (CnoBakus);

- Blue-Chip SBITOP (Cnoeenus);

- Dow Jones (CILIA);

- S&P 500 (CLIA);

- BIST 100 (Typuus);

- OMX Helsinki 25 (®PunnsHaus);

- CAC 40 (Ppannus);

- PX Index (Yemickas peciyOnnka);

- IPSA (Umm);

- SMI (I1IBeiinapus);

- OMXS30 (IIserus);

- Tallinn SE General (3cTonus);

- FTSE/JSE Top40 (IOAP);

- KOSPI (}Oxnas Kopes);

- Nikkei 225 (Smonms)

JEHEeKHOTO pBIHKA CO CpPOKOM /IO TOTAaIICHUs
(3aKpBITHS) MEHEE TPEX MECAIICB, MPaB TPeOOBaHUIA
K OpUIMYECKOMY JIMIy, BO3HMKIIHX Ha
OCHOBAHHMH JI0roBOpa 0 OpoxepckoM
00CTY’KHBAHMU € TAKHM JUIOM (MPH YCJIOBHM,
YTO YKa3aHHBIM JIOTOBOPOM MPEAyCMOTPEHO
HCNOJTHEHHEe TAKUM  IOPUIHYECKMM  JIMLIOM
00513aTeJIbCTB B TeYeHHe OJHOro padouero JHA €
JAThl MpeIbsiBIeHUs] YKA3aHHBIX TPeOOBaHUi K
HCNOJTHEHUI0), oOyurauuii ¢ (QUKCHpPOBaHHBIM
KYyIIOHHBIM ~ JIOXOAOM, PEHTHHT  JOJTOCPOYHOM
KPEIUTOCTIOCOOHOCTH BBITycKa (TP OTCYTCTBHH
pEeHTHHTA BBIMTyCKA - PEUTHHT SMHTEHTA) KOTOPBIX
no kjaccupuKanmum  XoTs OBl  OAHOTO U3
PEHTHUHTOBBIX areHTCTB, BKITIOYEHHBIX B
yctaHoBiieHHBIE ~ CoBeToM  ampekTopoB  banka
Poccun  mepedeHb ~— pEHTHHIOBBIX  areHTCTB,
OTIMYaeTcsi OT PEHTHHra B COOTBETCTBYIOLICH
BAIIOTE CTPAaHBl - DMUTEHTA BANIOTHl, B KOTOPOH
HOMHHUPOBaHbl  yKa3aHHble  oOmmraruu (s
oOnuraiuii, HOMUHHPOBAHHBIX B BAJIOTE TOCYAapCTB
- YJICHOB BaJIOTHOTO COI03a, - OT MaKCHMAaJILHOTO
peiiTUHra cpelld ToCyNapCTB - YICHOB BaJIOTHOTO
cor03a), He Ooiee yeM Ha OAHY CTYIEHb, LIEHHBIX
Oymar, BXOASIIMX B PacdeT CICAYIOMHUX (OHIOBBIX
WHJICKCOB:

- S&P/ASX200 (ABcTpanus);

- ATX (ABctpus);

- BEL20 (benbrus);

- Bovespa Index (bpazwunus);

- BUX (Benrpus);

- FTSE 100 (BenmukoGputanms);

- Hang Seng (I"onkomnr);

- DAX (I'epmanusi);

- OMX Copenhagen 20 (Janus);

- TA - 35 (U3pawmnp);

- S&P BSE SENSEX (Uunus);

- ISEQ 20 (Mpnanaus);

- OMX Iceland 8 (Mcnaumus);

- IBEX 35 (Mcmanus);

- FTSE MIB (UTanus);

- S&P/TSX Composite (Kanana);

- Shanghai SE Composite (KuTait);

- LuxX (JIrokcemOypr);

- IPC (Mexkcuka);

- AEX (Hunepnaumsr);

- S&P/NZX 50 (HoBas 3enanaus);

- OBX (Hopgerus);

- WIG (Ilonpma);

- PSI 20 (TITopTyramms);

- Manexc Mocbupxu (Poccus);

- Manexc PTC (Poccus);

- SAX (CnoBaxus);

- SBI TOP (CnoBenus);

- Dow Jones (CIIA);

- S&P 500 (CIIA);

- BIST 100 (Typuus);

- OMX Helsinki 25 (Punnsaaus);

- CAC 40 (Dpanmms);
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OT CTOMMOCTH YHUCTBIX aKTUBOB (OHIA B
COBOKYIHOCTH [OJDKHA TIPEBBHIMIATH OOJNBIIYIO W3
CIIETYIOINX BEITUYNH:

- AT TIPOIICHTOB;

- BEJMYMHY YHCTOTO MECSYHOTO OTTOKa
WHBECTUIIMOHHBIX Taes, SIBIISTIOTITYFOCSI
MUHUMAIIGHOM W3 IIECTH HaWOOIBIINX BEITUYHUH
YUCTBIX MECSYHBIX OTTOKOB WHBECTHIIMOHHBIX TMAcB
3a TmocieaHne 36 KaJeHIapHBIX MecsieB. Bemnmunna
YUCTOTO MECSIYHOTO OTTOKAa WHBECTHIIMOHHBEIX TAcB
ONpeNeNsieTCsT Kak OTHOIICHHWE B  MPOICHTaX
pPa3HOCTH KOJMYECTBA HHBECTHUIIMOHHBIX T1a€B, B
OTHOIIIEHUH KOTOPBIX IO JIUIIEBBIM CYETaM B peecTpe
BIIQJICTIBIICBE MHBECTUIIMOHHBIX MAcB OBUIM BHECEHBI
pacxoaHbIe 3aIUCH B Pe3yJIbTaTe UX MOTAIICHUS WITH
oOMeHa, W KOJMYECTBA HWHBECTHUIIMOHHBIX I1aeB, B
OTHOIIIEHUU KOTOPBIX IO JIUIICBBIM CYETaM B peecTpe
BIIQJICTIBIICB MHBECTUIIMOHHBIX TMAeB OBUIM BHECEHBI
MIPUXOJHBIE 3alMCH B PE3yibTaTe MX BBIJAYM HIIH
oOMeHa, 3a KaJCHIApHBIH Mecal K oOmeMy
KOJIMYECTBY BBIJIAHHBIX HHBECTUIIMOHHBIX TACB II0
JAaHHBIM PEecTpa BIIaeNblIeB NHBECTUIINOHHBIX M1a€B
Ha TOCIETHUA ACHb NPEABIAYIIEr0 KaJeHIapHOTO
MecsIa.

Jns HenaeH HaCTOSIIETO MOAIYHKTA
YUUATHIBAIOTCS JIEHEKHBIE CPEICTBA, PACIIOPSIKEHHE
KOTOPBIMA HE OTPAaHMUYEHO Ha OCHOBAaHWUU PEIICHUS
OpraHa TOCyJapCTBCHHOH BJIACTH, Ha KOTOPHIC HE
YCTAaHOBJICHO OOpEMEHEHHE, IICHHBIE Oymaru, mpaBa
[0 TpoJaXe WM HMHON Tmepefade Mo JIOTOBOPY
KOTOPBIX HE OTPAHUYCHBI.

Jnsg  meneit  HacTosIIero  MOJIyHKTa
HCTIOJIb3yeTCs pEUTHUHT JIOJITOCPOYHOU
KPEIUTOCTIOCOOHOCTH B TOW  KE  BalllOTe

(HauuoHANBPHOH W (WIM) MHOCTPAHHOW), B Kakou
IpEAINoaraeTcs  OCYLIECTBICHHE  BBIIIAT IO
YKa3aHHBIM [EHHBIM OyMaraM COTJIacHO PEHICHHUIO O
BBIITyCKE TaKUX [ICHHBIX OyMar.

- PX Index (Yemickas pecnyOnuka);

- S&P/CLX IPSA (Yuin);

- SMI (Isewmapus);

- OMX Stockholm 30 (I1IBeuus);

- OMX TALLINN_GI (Ocronus);

- FTSE/JSE Top40 (FOAP);

- KOSPI (}Oxnas Kopes);

- Nikkei 225 (SInonus);

- HWunexc Mocbupxu T0IyOBIX
(Poccust)

OT CTOMMOCTH YHUCTBIX aKTHUBOB (HOHIA B
COBOKYITHOCTH [IOJDKHA TPEBBIMIATh OOJBIIYIO U3
CJIETYTOIINX BETUIHH:

- IIATh TPOIICHTOB;

- BEIMYUHY YHCTOTO MECSYHOTO OTTOKA
WHBECTUIIMOHHBIX TaeB, SBIISIOIYIOCS
MUHUMAILHOW W3 MISCTH HAUOONBIIUX BEITUYNH
YUCTBIX MECSYHBIX OTTOKOB WHBECTHIIMOHHBIX IacB
3a mocieaaue 36 KaJeHIapHBIX MecsAleB. BemnmunHa
YHCTOTO MECSYHOIO OTTOKa MHBECTUIIMOHHBIX IacB
ompenenseTcs Kak OTHOLIGHWE B  MPOLEHTaX
pa3HOCTH KOJHMYECTBA WHBECTHIIMOHHBIX TaeB, B
OTHOIIIEHWHU KOTOPBIX IO JIMIIEBBIM CYETaM B pEecTpe
BJIQ/ICTIHIICB MHBECTUIIMOHHBIX TAcB OBUTH BHECCHBI
PacXOHBIE 3alUCH B PE3yJbTATE UX MOTAIICHUS WITH
oOMeHa, W KOJMYECTBA HHBECTHUIIMOHHBIX I1aeB, B
OTHOLICHUHU KOTOPHIX IO JIMLEBBIM CYETaM B peecTpe
BJIQ/ICTHIICB MHBECTUIIMOHHBIX TacB OBUTH BHECCHBI
MIPUXOJHBIE 3aMUCH B PE3yNbTaTe WX BBIOAYN WU
obMeHa, 3a KaJeHAApHBIM Mecsal K  o0meMy
KOJIMYECTBY BBIIAHHBIX HMHBECTUIIMOHHBIX TIACB I10
JAHHBIM peecTpa BiaJIebIIeB MHBECTUIIMOHHBIX I1aEB
Ha TOCIEOHWHA AEHb NPEABIAYIIEro KaJeHIapHOTO
Mecsina.

Js Heaen HACTOSAIIETO MOJITYHKTA
YYUTBHIBAIOTCS J€HEKHBIE CPEICTBA, PACIOPSIKEHHE
KOTOPBIMUA HE OTPAaHMYCHO Ha OCHOBAaHUU PEIICHUS
opraHa TOCyIapCTBEHHOH BIacTH, Ha KOTOpHIE HE
YCTaHOBJICHO OOpeMEHEHHe, [IeHHbIe OyMaru, mpaBa
M0 TpoJaXe WM WHON TiepeAade IO JOTOBOPY
KOTOPBIX HE OTPAHUYCHEI.

(dumek

Hns  menedt  Hacrodilero  MOJIMYHKTA
HCTIONb3YyeTCs pEUTHHT JIOJITOCPOYHOM
KPEAWTOCIIOCOOHOCTH B TOH K€  BaJllOTE

(HaumoHaNbHOW W (WJIM) WHOCTPAHHOM), B KaKOM
IpPENNONaraeTcsi  OCYIIECTBICHHE  BBIIUIAT  TI0
yKa3aHHBIM IIEHHBIM OyMaram COTJacHO PEUICHHIO O
BBIITyCKE TAKUX LIEHHBIX Oymar.

HonamynkT 23.1.3.

23.1.3. Tlpm ompeneneHuu CTPYKTYpbl aKTHUBOB
(OHJa YYHUTHIBAIOTCS AKTHBBI, MPHHATHIE K YYETY
CTOUMOCTH €ro YHCTHIX aKTHBOB (C Yy4eToM
TpeOOBaHUs, YCTAHOBICHHOr0 ad3aieM 4 MoAMyHKTa
23.1.1 HACTOSIIINX [IpaBun). TpeboBanus
Hacrosmiero myHkra 23.1 IlpaBui mpuMeHSIOTCS 10
JaThl BO3HHMKHOBEGHHS OCHOBAHHUS IPEKpAILCHHS
¢donna.

IToamynkT 23.1.3.

23.1.3 OmeHo4Hass CTOMMOCTh IICHHBIX OyMar,
peIHa3HAYCHHbIX TSI KBaJTN(UIIUPOBAHHBIX
WHBECTOPOB, B  COBOKYITHOCTH HE  JOJDKHA
npeBbiiath 40 TPOIEHTOB CTOMMOCTH aKTUBOB
dhonna.
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Jononuute myHKT 23 23.14.

CJICJYIOIIETO CO/ICPKAHHMS:

MNOAITYHKTOM

23.1.4. Ilpu ompeneneHUn CTPYKTYphl aKTHBOB
(oHma YUIUTHIBAIOTCS AKTUBBI, NPHHATHIE K YYETY
CTOMMOCTH €ro 4YHCTBIX aKTHBOB (C y4eTOM
TpeOOBaHMs, YCTaHOBICHHOTO a03aneM 4 MoImyHKTa
23.1.1 HACTOAIINX [IpaBun). TpeboBanus
Hacrosmiero myHkTa 23.1 IlpaBun mpuMeHSIOTCS 10

JaTbl BO3HMKHOBEHHS OCHOBaHMS MPEKpPaIICHUSI
dhonna.
[TynkT 24. IIyukt 24.
24, Omucanue PHICKOB, CBSI3aHHBIX c | 24. Omncanne PHUCKOB, CBSI3aHHBIX c
MHBECTHUPOBaHUEM. MHBECTHPOBAHHUEM.
WuBecTupoBanue B IeHHBIE OyMard CB3aHO 24.1. WHBecTupoBanue B AKTHBBI,

C BBICOKOH CTETICHBIO PHCKOB, M HE IMOApPa3yMeBacT
rapaHTHi, KakK o BO3BparTy OCHOBHOM
WHBECTUPOBAHHONH CYMMBI, TaK W TIO MOJy4YECHHUIO
KaKuX-I11M00 JOXO/I0B.

HNHBecTHpoBaHWE B COOTBETCTBHH  C
HacTOsIIE  WMHBECTULIMOHHOM  JeKiapanued u
HOpPMATHUBHBIMH akTaMu B cdepe (UHAHCOBBIX
PBIHKOB B UMYIIIECTBEHHBIE IpaBa 1Mo (GLI0YEPCHBIM
u OIIMOHHBIM JIOTOBOPaM (KoHTpaKTam),
MpeIyCMaTPUBAIOIIUM — TPHOOpETeHHEe  0a30BOTO
aKTHBa, IN0O TIOJydeHNE JOXO0/a OT YBEIIMUCHHUS €TO
CTOUMOCTH (OTKPBITHC JUTMHHOW MO3UIINH) CBS3aHO C
PBIHOYHEIM ~ PHCKOM 0a30BOro akTuBa (pHICKa
CHHKCHUS €TO TICHBI).

HNHBecTHpoBaHWE B COOTBETCTBHH  C
HacTOSIIE  WMHBECTULIMOHHOM  JeKiapanued u
HOpPMATHUBHBIMH akTaMu B cdepe (UHAHCOBBIX
PBIHKOB B UMYIIIECTBEHHBIE IpaBa 1Mo (PLI0YCPCHBIM
u OIIMOHHBIM JIOTOBOPaM (KoHTpaKTam),
MpeIyCMaTPUBAIOIIHM OTUYXJICHUC 06a30BOro
aKTHBa, MO0 MONTyYeHUE MOXOAa OT CHUKEHHUS €Tro
CTOMMOCTH (OTKPBITHE KOPOTKOW TO3WITUN) BIICUET
KaK CHIDKCHHUE pPHCKA YMCHBIICHUS CTOUMOCTHU
akTHBOB (DOH[IA, TaK M CHIDKCHUE UX TOXOTHOCTH.

CTOMMOCTh OOBEKTOB BIIOKCHHSI CPEICTB U
COOTBETCTBEHHO pacueTHast CTOUMOCTE
WHBECTUIIMOHHOTO Tast (JOHJIa MOTYT YBEITUYNBAThHCS
W YMEHBINATHCS, PE3yIbTaThl HWHBECTUPOBAHHUS B
MPOIIIOM HE OMNPEICIISIOT JOXOIbl B OyAyIIeM,
rocy1apcTBO HE rapaHTUpyeT JIOXOIHOCTD
WHBECTHIIMA B (oHI. 3asiBICHHs IFOOBIX JHUI] 00
YBEITUICHUH B Oymytmem CTOMMOCTH
WHBECTUIIMOHHOTO Tast (JOH/Ia MOTYT PacIiCHUBATHCS
HE WHAYe KaK MPEAITOI0KEHHUS.

Hacrosee OIHCaHue PHCKOB HE
packpbiBaeT uH(pOpManuu 000 BCEX pHUCKaX
BCJIE/ICTBUE Pa3HOO0Opa3us CUTYyalui, BO3HUKAIOIIIX
TIPY UTHBECTHUPOBAHHUH.

B Hambonee oOmeM BHAE TOHATHE PHUCKA
CBSI3aHO C BO3MOXKHOCTBIO ITOJIOKUTEILHOIO HIIU

OTpHULIATCILHOT'O OTKJIOHCHHA pe3yiibTaTra
JCATCIBPHOCTH OT OXHIAACMBIX HJIH INIAHOBBIX
3Ha‘-IeHHfI, T.C. PUCK XapaKTCpu3yeT

MPEyCMOTPEHHBIE MHBECTULIMOHHOW JeKJIapalreit
(oHIa, CBA3aHO C BBICOKOH CTENEHBIO PUCKOB M HE
nmojpa3yMeBaeT TapaHTUi, Kak 10 BO3BpaTy
OCHOBHOM HHBECTHPOBAHHOM CYMMBbI, TaK U IO
MOJTYYEHHUIO KaKUX-THO0 TOXOI0B.

CrouMoCTh OOBEKTOB BIIOKEHHSI CPEACTB H
COOTBETCTBEHHO pacueTHas CTOUMOCTD
WHBECTUIIMOHHOTO Tasi MOTYT YBEIHYMUBATBCS U
YMEHBIIAThCS, PE3yAbTaThl HHBECTHPOBAHUSA B
OpPOIUIOM HE OMNpPEHENIOT OXOAbl B OyaylieMm,
rocyAapcTBO  HE  TapaHTHPyeT  JOXOIHOCTb
uHBecTUIIMA B (oHI. 3asiBIeHHs JIOOBIX JUI 00
YBEJINYEHUH B Oyaymem CTOUMOCTH
WHBECTUIIMOHHOTO TMasi MOTYT pAacIeHWBAaThCA HE
WHa4Ye KaK MPEaIOI0KEHUS.

Hacrosiee onncanne puckoB He pacKpbIBacT

uHQopMar 000 BCEX pHUCKAX  BCIEICTBHE
pazHoOOpa3usg  CUTyallif, BO3HUKAIOUIMX MpHU
WHBECTUPOBAHUMU.

B wnHaubonee o0meM BuUIC TMOHATHE pPHUCKA
CBA3aHO C BO3MOKHOCTBIO ITOJIOXKHUTEIBHOIO WU

OTPHIIATEILHOTO OTKJIOHEHHUS pe3ynbraTa
JESITeIPHOCTH OT  OXKHAAEMBIX WM  TUIAHOBBIX
3HAYCHUH, T.C. pHCK XapaKTepu3yeT
HEOMPEICTICHHOCTh MOTTY9ICHUS 0XKUJIaEMOTO
(hHUHAHCOBOTO pe3yabTaTa o UTOraM

WMHBECTUIIMOHHOM JCSTENbHOCTH.

Jms  meneli  HACTOSIIETO
PUCKOM TIpM  OCYLIECTBICHHHM  ONEpauudid 10
MHBECTUPOBAHUIO MOHUMAETCSI BO3MOXHOCTb
HACTYIUICHUS COOBITHSI, BICKYIIETO 32 COOOM TOTepH
JUTSL HTHBECTOPA.

PasHpie  BUIBI  PUCKOB  MOTYT  OBITh
B3aMMOCBSI3aHBI MEXIY COOOH, peanu3amusi OZHOTO
pHUCKa MOXXET U3MEHSATh YPOBEHb WJIM MPHUBOIAUTH K
peanu3anyy APYrux pUCKOB.

24.2. VMuBecTtop HEHU30EKHO CTAKUBACTCS C

OIMMCaHuA TII0[

HEOOXOAMMOCTRIO  VYHTHIBATH  (aKTOPBI  PHICKA
camoro Pa3IMYHOTO CBOWCTBA. Pucku
WHBECTHPOBAaHHUS B IICHHbIE OymMaru © WHBIC
(uHAaHCOBBIE WHCTPYMEHTHI BKJIIOYAIOT, HO HE

OTPaHUYMBAIOTCS CIEAYIONIMMY TPYIIIaMU PHUCKOB!
— Pucku, cBsi3aHHBIE C OCYIIECTBICHUEM
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HEOIPeeICHHOCTh MOJTyYeHUS
(hnHAHCOBOTO pe3yibTaTa
WHBECTUITMOHHOM JIeSITEIbHOCTH.

Jlns  1enmeli  HACTOAIETO OMHCAHUS TOJ
PUCKOM TIpM  OCYIICCTBICHWH  OIEpanuii 1o
WHBECTUPOBAHUIO MTOHUMAETCS BO3MOXHOCTh
HACTYIUICHUS COOBITHS, BICKYIIETO 3a CO00M moTepu
JUTSL THBECTOPA.

OXKHIacMoro

10 uroram

WuBecTop Heu30EXKHO  CTaJKUBaeTcsi ¢
HEOOXOIUMOCTBIO  YYHUTHIBATH  (PAKTOpHI  pHUCKa
caMoro Pa3IUIHOTO CBOWCTBA. Pucku

WHBECTUPOBAHUS B IIEHHbIE OyMaru ¥ ()UHAHCOBBIC
WHCTPYMEHTHI BKJIIOYAIOT, HO HE OTPAaHHYMBAIOTCS
CIEeNYIOIUMU PUCKAMU:

* MMOJINTUYECKHE W JKOHOMHYECKHE PHUCKH,

CBA3aHHBIC (¢ BO3MO>KHOCTBIO HU3MCHCHUA
IMOJIUNTUYCCKOI CUTYyaluu, OKCIpomnpuanuu,
HallMOHaJIn3alluu, MMPOBCACHUA IIOJINTHUKH,

HamnpaBJIEeHHOW Ha OrpaHUYEeHHWE WHBECTUIUN B
OTpaciau 3KOHOMHKH, SBISIOIIHECS cepoil 0coObIX
rOCyZlapCTBEHHBIX HHTEPECOB, MAaJE€HUEM IIEH Ha
SHEPTOHOCHUTENH U TIPOYHEe OOCTOSATENBCTBA;

* CHUCTEMHBIN PHCK, CBSI3aHHBIN c
HECTIOCOOHOCTBIO  0OJBLIOro 4YHcia (PUHAHCOBBIX
WHCTUTYTOB BBINIONHATH CBOM oO0s3aTenbcTBa. K
CHUCTEMHBIM PHCKaM OTHOCHTCS PHUCK OaHKOBCKOM
CHCTEMBI;

* PHIHOYHBIN PHUCK, CBSI3aHHBIN C KOJIEOaHUAMHU

KYpCOB  BAJIIOT, TMPOIECHTHBIX  CTAaBOK,  IICH
(hMHAHCOBBIX MHCTPYMEHTOB;
* IIEHOBOH pHCK, MPOSIBIISIIOLITUICS B

W3MEHCHUU [IeH Ha IIeHHble OymMard W ()MHAHCOBBIC
WHCTPYMEHTHI, KOTOPOE MOKET IMPUBECTH K TaIEHUIO
CTOMMOCTHU aKTHBOB;

* PUCK  HENPABOMOYHBIX  JICWCTBUH B
OTHOIIIEHWH UMYIIECTBA M MpaB HAa HUMYIIECTBO CO
CTOPOHBI TPETHUX JIUII,

* KPEIUTHBIA PHUCK, CBSA3aHHBIA, B YaCTHOCTH,
C  BO3MOXXHOCTHIO  HEUCTHOJIHEHHS  HPUHATBIX
00513aTEIHCTB CO CTOPOHBI AMUTEHTOB IICHHBIX Oymar
Y KOHTPAreHTOB I10 CJIEJIKaM;

* PUCK PHIHOYHOM JIMKBUJIHOCTH, CBSI3AHHBIN C
MOTEHIIMANBHON  HEBO3MOXKHOCTBHIO  PEan30BaTh
AKTHUBBI o 0JIarONPHUATHBIM 1eHaM "
HEBO3MOXKHOCTBIO ObICTpOil M (MiK) 3P PEKTHBHOM
JTUKBHUIAIIH TTO3UITHH;

* ONEpPAIIMOHHBIM  PUCK,  CBSI3aHHBIA  C
BO3MOXKHOCTBIO HEITPABUILHOTO (DYHKITMOHUPOBAHUS
o0OpyImoOBaHUS W MPOTPAMMHOTO  OOECIIeUCHHUS,
WCIIONIb3yeMOro TIpu  00paboTke TpaH3aKIui, a
TaK)Ke HENPaBWIBHBIX JCHCTBHN Wi Oe31eiCTBHS
MepcoHaIa OpraHu3allHii, YIaCTBYIOIIUX B pacueTax,
OCYIIECTBICHUN [IETIO3UTAPHON JESITETbHOCTH U
MpoYre 00CTOSITEIhCTBA,

* PHCK, CBSI3aHHBII c
JEHCTBYIONIETO 3aKOHOAATEIHCTBA;

* PUCK  BO3HUKHOBEHHS  (OpPC-MaKOPHBIX
00CTOSATENBCTB, TAKMX KaK MPUPOTHBIC KATAKIIU3MEI
U BOGHHBIC JIEHCTBHUA.

HN3MCHCHUAIMU

ornepanuit Ha GUHAHCOBOM PBIHKE:
e  (hUHAHCOBBIC PHCKH;
e  He(QHUHAHCOBBIC PHCKH.
- Puckw, CBSI3aHHBIC C MHBECTHPOBAHUEM
B OT/IC/IbHBIC BUJIbI AKTHBOB:
®  DHCKH, CBS3aHHBIC C 3aKJIOUYCHHUEM

JIOrOBOPOB, SABJISIFOILIUXCSL IPOU3BOJAHBIMU
(hMHAHCOBBHIMH MHCTPYMEHTAMU;
®  puCKH, CBSI3aHHbIE c

MPHOOPETCHIUEM HHOCTPAHHBIX IICHHBIX OyMar.

24.3. K ¢(uHaHCOBBIM pHCKaM MOTYT OBITh
OTHECEHBI CJICYIOIINE PUCKU:

PerHOUHBIN  (1IEHOBOHM) pHUCK, CBS3aHHBIN C
KOoJIeOaHUSIMH ~ TICH  aKTHBOB, YKa3aHHBIX B
WHBECTUIIMOHHOW JIeKJIapallid, KypCOB BT U
MPOIEHTHBIX ~ CTaBOK, BCJICJACTBUEC  WM3MEHCHUS
KOHBIOHKTYPBI PBIHKOB. DTH (aKTOphI caMM 110 cebe
HAXOJSTCA MO/ BIUSHUEM TaKHX 00CTOSITEIHCTB, KaK
HEOJIAroNpUsATHAS COMUAIBHO-KOHOMUYECKas WIN
MOJUTHYECKAsl CUTYyalrs, N3MEHEHNE PEryJIsTOPHON
CpeIIbl, IeBaIbBAIHs M CYIIECTBEHHBIE KOJIeOaHuUs
KypCOB 0OOMEHA BaITFOThI, CTHXUITHBIC OCICTBHSL.

BasmtotHsrit pHcK XapaKTepU3yeTcs
BO3MOKHBIM HEONAronpusaTHBIM M3MEHEHHEM Kypca
pyOIs WM WHOHM BaJIIOTHI, B KOTOPOM HOMHHHPOBAH
(hMHAHCOBBIN WHCTPYMEHT, TI0 OTHOIICHHIO K KYpCy

pyOiss  WIM  HMHOM  BalOTB, B  KOTOPOHU
paccuMTBIBACTCS ~ HWHBECTHUIIMOHHBIA  pe3yJbTar
uHBectopa. Ilpu  3TOM  HEraTMBHO  MOXET

U3MEHHUTHCS KaK CTOMMOCTh aKTHBOB B pe3yJIbTaTe
UHQISIIHOHHOTO ~ BO3JACHCTBUS M CHWDKCHHH
peanbHON TMOKYMATeAbHON CHOCOOHOCTH aKTHBOB,
Tak © pasMep 00s3aTenbCcTB M0 (PUHAHCOBBIM
UHCTPYMCHTAM, HWCIIOJIHSIEMBIM 33 CYET aKTHBOB
dhonnma.

IIpoIeHTHBIH PHCK 3aKIIOYACTCS B TOTEPSX,
KOoTOpbie (OHA MOXKET TMOHECTH B pe3ysbTare
HEOJIAroNpUsATHOTO W3MEHEHHsI MPOIICHTHOH CTaBKH,
BIIMSIONICH HAa KYPCOBYIO CTOMMOCTH OOJHMTaIuii ¢
(DUKCUPOBaHHBIM  TOXOJOM. IIpOIEHTHBIH pPHCK
TaK)Ke BO3HUKAET B Cilydyae, €CJIM HACTYIUICHHE
CpOKa WCIOJHECHUS 00S3aTeNbCTB 33 CUET aKTHUBOB,
Pa3MEIEeHHBIX B WHCTPYMEHTHI ¢ (DUKCHPOBAHHBIM
JIOXOJIOM, HE COBIAAaeT CO CPOKOM IOJYYCHHUS
HPOIIEHTHOT'O JIOXO0/Ia OT TAKUX aKTHBOB.

Puck  nukBumHOCTM — peanmusyercd  NpHU
COKpAallleHUH MJIM  OTCYTCTBUHM  BO3MOXHOCTH
npuodpecTH  WIM  peann3oBaTh  (pUHAHCOBBIC
MHCTPYMEHTBI B HEOOXOIZUMOM o00BeME U IO

HeoOxoauMol 1ieHe. [lpu onpeneneHHbIX PRIHOYHBIX
YCIIOBUSIX, €CJIM JIMKBUIHOCTh PHIHKA HEaJeKBaTHA,
MOXET OTCYTCTBOBAaTh BO3MOXHOCTh OIPEICIIUTh
CTOMMOCTh WJIM YCTAHOBHTH CIIPABEIIUBYIO IICHY
(MHAHCOBOTO AaKTWBAa, COBEPIIUTH CHCIKY IO
BBIFOJHOM 1leHe. Ha pbhIHKE MOTyT IpPUCYTCTBOBATH
TOJILKO WHJIWKATUBHBIC KOTHUPOBKH, YTO MOXET
NPUBECTH K TOMY, 4YTO AaKTHUB HeNb3sd OyJer
pealin30BaTh U, TAKMM 00pa3oM, HHCTPYMEHT OyaeT
HaXOAWThCA B moptdene (oHma 10 KOHIA CpOKa
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Oobuen3BecTHa npsimMast 3aBUCUMOCTh
BEIIMUMHBI ~ OXKHJAEMOW TMPHOBUIM OT  YPOBHS
MpUHAMaeMoro pucka. OnTuMalbHOE COOTHOIICHHE
YPOBHEH pUCKa M 0XUJAeMOUN MPUOBLIA PA3IUIHO H
3aBHCHT OT IEJIOTO psAga OOBEKTHBHBIX U
CYOBEKTUBHBIX (akTopoB. [Ipu IIaHUPOBAHUU U
MPOBEACHUM OTepaluii ¢ HHBECTULIMOHHBIMU TasMU
HWHBECTOP BCEr/a JOJKCH MIOMHUTD, YTO HAa MPAKTHKE
BO3MOKHOCTH TOJOKHTEIHHOTO M OTPHUIIATEIHHOTO

OTKJIOHEHUS peaabHOTO pe3ynbTaTa oT
3aIJIAaHUPOBAHHOTO (WM OXHJIAEMOTO)  4YacTo
CYHIECTBYIOT OJHOBPEMEHHO M peaju3ylioTci B
3aBHCHMOCTH OT IEJOr0  psAga KOHKPETHBIX
00CTOSITETILCTB, CTEIEHb ydeTa KOTOPBIX,
COOCTBEHHO, U OIpeneisieT pe3yIbTaTHBHOCTh

onepanuii HHBECTOPA.

Pe3ynbTaTthl  IEATENBFHOCTH  YIPABISIOICH
KOMIIAHUM B TMPOIUIOM HE SBISIOTCS TapaHTHEH
noxonoB ¢oHmAa B Oymymiem, H pEIICHHe O
MPUOOPETECHUH WHBECTUITMOHHBIX TACB PUHUMACTCS
WHBECTOPOM CaMOCTOSITENIbHO TOCIE O3HAKOMIICHUS
¢ HactosAmuMH [IpaBunamu.

TOTalIeHUs 0€3 BO3MOXHOCTH pealln3aliiy.
KpeauTHblii puck — pHUCK, CBSI3aHHBIA C
HCHUCIIOJIHCHUEM JO/DKHUKOM CBOMX (DHHAHCOBBIX
00513aTeTbCTB MM HEOJArONMPHUITHBIM H3MCHEHUEM
HUX CTOMMOCTH BCJICJCTBHE YXYALICHHUS CIIOCOOHOCTH
MO/DKHUKA WCIIONHATE Takue oOs3arenscTBa. K
YUCITy KPESTUTHBIX PUCKOB OTHOCSTCSI:
— puck naedonrta To oOIUTAIUSAM U

WHBIM  JIOJTOBBIM  [IEHHBIM  Oymaram
3aKJII0YAETCS B BO3MOKHOI
HEIUTaTeXECIIOCOOHOCTH AMUTEHTA JIOJITOBBIX
LICHHBIX Oymar u (nn) JIUII,

MPEJOCTaBUBIINX OOECIeYeHue TI0 OTHM
IEHHBIM OyMmaram, 4TO MOXET TNPHBECTH K
HEBO3MOXKHOCTHU WA CHI)KCHUIO
BEPOSITHOCTH TIOTaCUTh JIOJNITOBBIC I[CHHBIC
Oymaru (IpOM3BECTH KYIOHHBIC BBITLIATHI 110
HUM, UCIIOJIHUTE 0053aTeIhCTBA M0 BBIKYITY, B
TOM YHCIIE JJOCPOYHOMY, JOITOBBIX IEHHBIX
OyMmar) B CpOK H B IIOJIHOM 00beME;

— PHCK KOHTpareHTa (TPEThEero IHIla)
MPOSIBIISICTCSI B PHUCKE  HEUCTIOJTHCHHS
00s13aTenbCcTB Tepell (OHIOM CO CTOPOHBI
KOHTPArcHTOB.  YTPABISIONAs  KOMIIAHUS
(doHIa HE MOXET TapaHTUpOBaTh OJyarue
HAMEPEHUST U CIIOCOOHOCTh B OymyiieM
BBITIOJTHATH TIPUHSATHIC Ha ce0s 00s3aTeNnbCTBa

CO CTOpPOHBI PBIHOYHBIX KOHTPAreHTOB,
OpOKepoB, pacyeTHBIX OpTraHH3aIINH,
JICTIO3UTAPUEB, KJIIUPUHTOBBIX CHUCTEM,

pacueTHbIX OAHKOB, TUIATEXKHBIX AarcHTOB,

OMpX W TPOYHMX TPETHHX JIHI, YTO MOXKET

NPUBECTA K  TOTEpPsAM, HECMOTpS  Ha

MpennprUHIMaeMbIe YIPaBJISIONIeH

KOMIIaHUEeW yCWIHs 10 J0OpPOCOBECTHOMY

BBIOOPY BBINIETICPEUYHUCICHHBIX JIHII.

24.4. K He(h)MHAHCOBBIM pHCKaM MOTYT OBITh
OTHECEHBI CIIETYIONINE PUCKHU:

CrpaTeruueckuii  pHUCK,  CBA3aHHBIA  C
COIMAIBHO-TIOIUTUYECKUMU U IKOHOMHUYECKUMU
ycaoBusaAMH pa3BuTusi Poccuiickoit denepaiuu unu
CTpaH, TJA€ BBIIYIICHB WIH  OOpamarTcs
COOTBETCTBYIOIIIME  IICHHBIE  Oymaru,  WHbIC
(hMHAaHCOBBIC HHCTPYMEHTHI M aKTHBBI. JIaHHBIN PHCK
HE CBSI3aH C OCOOEHHOCTSMH TOTO WM HHOTO
0o0BeKTa MHBECTUPOBaHUA. Ha 3TOT pUCK OKa3bIBaeT
BIIMSIHUE M3MCHEHUEC TMOJUTUYECKOW CHUTyaluH,
BO3MOXXHOCTh HACTYIUICHHS HEOIarompusaTHeIX (C
TOYKH 3pPEHUS CYIIESCTBEHHBIX YCIOBHA OH3HECa)
U3MECHEHUM B POCCHMCKOM 3aKOHOJATEIbCTBE WIIU
3aKOHOAATENbCTBE JAPYTUX CTpPaH, JeBalbBalus
HAI[MOHAIBHON BaJIIOTHI, KpHU3HC pBIHKA
rOCYJapCTBEHHBIX JIOJITOBBIX 00513aTeNbCTB,
OaHKOBCKUi KpU3HC, BaJIFOTHBIN KpU3HC,
MIPEICTABIIAIONINE coboi psiMoe 10131
ONOCPEOBAHHOE CIEACTBUE PUCKOB MOJUTUYECKOTO,
SKOHOMHUYECKOTO U 3aKOHOJATEIBHOTO XapakTepa.
Ha ypoBeHp cTpaTermueckoro pucka MOTYT
OKa3bIBaTh BJIMSHHWE W MHOTHE JIpyrue (hakTopsl, B
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TOM YHCIIE BEPOSTHOCTh BBEACHHS DPETHOHATBHBIX
SKOHOMHUYECKHX CAHKIUM WIM OrpaHUYCHH Ha
WHBECTHIIMHA B OTAEIBHBIE OTpacid SKOHOMHUKH. K
CTPAaTErMYECKUM  PHCKaM  TaKKE  OTHOCHTCS
BO3MOKHOE HACTYIUICHHE 00CTOSITETIHCTB
HENPEOJONIMMON  CHJIBI,  TJIaBHBIM  00pa3om,
CTUXUHHOTO H  TCOMOJUTHYECKOTO  XapakTepa
(mampumep, BoeHHble neicTBUs). CTpaTernuecKuii
PUCK HE MOXET OBITh OOBEKTOM Pa3yMHOTO
BO3ICHCTBHS W YHPAaBICHUS CO  CTOPOHBI
VIOpaBISIONICH KoMmaHuu (OHIA, HE TIOJICHKUT
JTUBEPCU(PHKALINN U HE TIOHMKAEM.

CucTeMHBI PUCK, CBSI3aHHBIN C HapyIICHUEM
(vHAaHCOBOW  CTAOMIBHOCTH W BO3HHKIICH
HECITOCOOHOCTH  OOJIBIIOTO 4YHCIa (PUHAHCOBBIX
WHCTUTYTOB  BBHIMOJHATH CBOM  (YHKIHH U
oOs3aTenscTBa. B cmny  OodblIod — CTENEHH
B3aMMO/ICHCTBUS u B3aMMO3aBUCUMOCTH
(DMHAHCOBBIX HHCTUTYTOB MEXKIY COOOH OIllCHKa
CHUCTEMHOI0 pHCKa CJIO0XHA, HO €ro peanu3anus
MOJKET MOBJIHSTH Ha BCEX YYACTHHKOB (DMHAHCOBOTO
pbIHKa. YTpasisiiomas KoMnanus (OHIa HE HUMeeT
BO3MOXXHOCTEH BO3/IEMCTBUSA HA CUCTEMHBIN PUCK.

OnepalluoOHHBIM  pHCK, CBA3aHHBIN ¢
HAPYIICHUSMHU OHW3HEC-TIPOIECCOB, HENPABHIHHBIM
(YHKIIMOHUPOBAaHUEM TEXHHYECKHX CPEJCTB H
MPOrpaMMHOTO  OOECIICYCHUS,  HEMPABHILHBIMU
JEHCTBUSMH (6e3neiicTBrEM) WIH
HEeI0OPOCOBECTHOCTRIO TIepCOHANla  YIPABJISIONICH
KOMIIaHUH, €€ KOHTPAareHTOB W MapTHEPOB, a TaKKe
BCJIC/ICTBUE BHEIIHUX (DaKTOpPOB, B TOM WYHUCIE,
MPOTUBOIPABHBIX  JEUCTBUM  TpeThux Juil. K
OTIEpAIlIOHHOMY PHCKY OTHOCSITCSI BO3MOYKHBIE
yOBITKH, SIBUBIIWECS PE3yabTaTOM HapYIICHUN
paboTs WA HEKa4YeCTBEHHOTO WIH
HEeJI0OPOCOBECTHOTO WICTIOTHEHUS CBOMX
00513aTENBCTB OpraHu3aTopaMu TOPTOBIIH,
KITUPUHTOBBIMHU OpTraHU3alUsAMH, JIPYTUMUA
UHPPACTPYKTYPHBIMH OpraHU3aluiIMU 170131
OaHKaMH, OCYIICCTBILIIONIMME pacdeTsl. C IIeNbio
MUHUMH3AIMHA ONEPANMOHHOTO PUCKA YIPABIISIONMIAS
KOMIIaHHS dhonma c JOJKHOM
MPEeTyCMOTPUTENBHOCTEIO OTHOCUTCS K TOA00DPY
COTPYZHHUKOB, ONTHMH3AIMU OW3HEC-TIPOLIECCOB U
BBIOOPY KOHTPAreHTOB.

IIpaBoBoit PHUCK, CBSI3aHHBIN c
HETIPEJICKa3yeMOCThI0 H3MEHEHUM JIeMCTBYIOIIETO
3aKOHOJATENbCTBA, a TaKkKe C HECOBEPIICHCTBOM
3aKOHOB M HMHBIX HOPMAaTHUBHBIX aKTOB, CTaHAapTOB
CaMOpETyJINPYEMBIX OpTraHW3alWid, B TOM 4YHCIIE,
PETyIHPYOIIUX YCIIOBUS BEITTyCKa n/unmn
oOpallieHus] aKTUBOB, YKa3aHHBIX B HHBECTUIIMOHHON
nexnaparuu. CoBepiieHHE CHETOK Ha pHIHKaxX B
Pa3ITUYHBIX FOPUCITUKIIUSIX CBSI3aHO c
JIOTIOJTHUTENBHEIME pUcKaMu. HeoOxomuMo Takxke
MPUHMMATh BO BHHMAaHHE pHCKH, CBS3aHHBIE CO
CIIO)KHOCTBIO ~ HaJIOTOBOTO  3aKOHOAATEIhCTBA U
MPOTUBOPEUYHUBOCTHIO €0 TOJKOBAHUS M TPUMEHCHUS
B cepe MHBECTHIIMOHHOW JIESATEITHHOCTH, a TaKXKe
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PUCKM H3MEHEHHs HaJlOrOBOIO0 3aKOHOJATENbCTBA,
KOTOpBIE MOTYT MPHUBECTH K HETATHBHOMY BIUSHHIO
Ha WTOTOBBIM HHBECTULMOHHBIA pe3ynbTaT. Ilpu
3TOM KpaiHe 3aTpyJHUTEIBHO IPOrHO3MPOBATH
CTeTNIeHb  BIMSHMSA  TaKUX  W3MEHEHWH  Ha
JeSITeIbHOCT, 110 YIPABICHUIO  (HOHIOM  HIIH
¢uHaHCcOBBI pe3ynpTaT. C LENbl0 MUHUMHU3ALNH
NpaBOBOIO pHUCKa YMpaBisiomias KoMIaHus (oHAa
CO BCEH TIATENbHOCTHIO OTHOCHTCA K HW3yYEHHUIO
M3MEHEHU B HOpPMAaTHUBHOH Oase. Ympamisiomias
KOMITaHUSl ~ B3aMMOJEHCTBYeT C NpPOQUIBHBIMU
CaMOpPETYIIMPYEMBIMUA  OPTaHM3AIMSAMH C  LEJIBIO
(hopMHpOBaHUS  TPEIUIOKEHUH MO0  HM3MEHEHHUIO
3aKOHO/AATENbCTBA.

PerynsaTtopHbli pUCK MOXET MNPOSBIATHCS B
(dopMe mNpUMEHEHHs K VYIPaBISAONICH KOMIIAHUH
CaHKUUH pErylUpYIOUMX OpPraHoB IO TpHYKHE

HECOOTBETCTBUS 3aKOHaM, OOIIENPUHSITHIM
npaBWwiaM W CTaHJapTaM  MpogeCCHOHATBHOM
JICSITETIbHOCTH. CrnenctBuem peanusanun

PETYISITOPHOTO PUCKa MOTYT CTaTh (PUHAHCOBBIC WITH
peryTaloHHbIe TIOTEPH YIPABISIONIEH KOMIIAHUH,
3alperT Ha MPOBEJICHUE OTICIBHBIX OINEpaluil 1o
yOpaBieHUIO  (QOHAOM  WJIM  aHHYJIHPOBAHUC
JUICH3UM  yrpaBistoniedl kommnanuu. C  IETBIO
UCKIJTFOUCHHUSI PETYISTOPHOTO PUCKA YIPaBISIONIAS
KOMIIAaHWsI BBICTPOWJIA CHUCTEMY KOPIOPATHBHOTO
VIpaBICHUS U BHYTPEHHETO KOHTPOIIS, ONEPATUBHO
NpUHUMAeT Mepbl 10  TPHUBEICHHUIO  CBOCH
JIESITEIIbHOCTH B MOJTHOE COOTBETCTBHE TPEOOBAHUSIM
JICHCTBYIONUX HOPMATUBHBIX aKTOB.

24.5. Pucku, cBs3aHHBIC C MHBECTHPOBAHKIEM B
OTJICITEHBIC BH/IBI AKTHBOB.

WHBecTupoBanue B MTPOU3BOIHBIC
(hMHAHCOBBIE HMHCTPYMEHTBI CBS3aHO C OOJNBIIUM
YPOBHEM pHCKa H MOXET OBITh CONPSDKEHO CO
3HAYUTCIHHBIMH YOBITKaMU. Tak, TpH TOKYIKe
ONIIMOHHOTO KOHTpaKTa TMOTEpH, B OOIIEM ciydae,
HE TPEBBICAT BEJIWYHHY YIDIAYCHHBIX IPEMUH,
BO3HATPaXKICHHS W PACXOJIOB, CBSA3aHHBIX C UX
coBepricHMeM. B To BpemMs Kak = mpojaxka
NPOW3BOJHBIX (PUHAHCOBBIX HMHCTPYMEHTOB, IIPH
OTHOCUTENFHO  HEOONBIINX  HEOIArompHUATHBIX
KOJIeOaHUSIX IICH Ha PBIHKE, MOXKET IPHUBECTH K
3HAYUTENbHBIM  yObITKaM.  [lomumo  obmiero
PBIHOYHOTO pHCKA TIPU COBEPIICHUH OIEpalui Ha
pbIHKE IIEHHBIX OyMar, B ciy4ae COBEpIICHUS
omepanii ¢  TPOW3BOMHBIMA  (PUHAHCOBBIMHU
WHCTPYMEHTaMH BO3MOXKEH PHUCK HEOIArOnmpHUsITHOTO
U3MEHEHUS IIeHbI KaK (PMHAHCOBBIX WHCTPYMEHTOB,
SIBJITFOINUXCST  Oa3MCHBIM ~ aKTHBOM  ITPOU3BOIHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB, TaK © PHUCK B
OTHOIIICHUN aKTHBOB, KOTOpBIC CITyKaT
obecrieyennemM. B cimywae  HeOmarompusTHOTO
W3MCHEHUS IIeHBI (POHJ MOXET B CpPaBHUTEIBHO
KOPOTKHI CpPOK TOTEPSITh CPEJCTBA, SBISIOIIUECS
obecriedeHUEM TI0 TPOHM3BOJAHOMY (DHHAHCOBOMY
WHCTPYMEHTY.

WuBecTHpoBaHWi0O B WHOCTPAHHBIC IICGHHBIE
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OyMaru u mpou3BOJIHbIC (PHHAHCOBBIE WHCTPYMEHTHI,
0a30BbIe aKTUBBI, KOTOPBIX HMEIOT HWHOCTPAHHOE
MIPOUCXOXKICHHNE, TIPUCYIIN ONMCAaHHBIE BBIIIE PUCKU
CO cIenyrIuMu ocoOeHHOCTAMU. MHOCTpaHHBIC
(hMHAHCOBBIC MHCTPYMEHTHI U aKTHBBI MOTYT OBITH
MpHOOPETEHBI 3a PyOEKOM WM HAa POCCHUUCKOM, B
TOM qucIe OpPraHN30BaHHOM PBIHKE.
[IpumeHnuTETHHO K TaKuM WHCTPYMEHTaM
CTpaTEruyYeCKUil PUCK, CHCTEMHBIN PUCK U MPaBOBOM
PUCK,  CBOHCTBCHHBIC  POCCHMCKHM  pBIHKaM,
JIOTIOJTHSFOTCS AHAJIOTUYHBIMHU pucKamu,
CBOWCTBCHHBIMH CTpaHaM, TIJIe BBIMYIICHBI H/WIH
0o0parmaroTcs 3TH aKTHBBL. BO3MOXHOCTH CymeOHOI
3aIIUTHI TIPaB HA WHOCTPAHHBIC aKTUBHI MOTYT OBITh
CYIIIECTBEHHO OTpPaHWYECHBl  HEOOXOIUMOCTHIO
oOpamieHuss B 3apyOeKHbIE  CcyaeOHBIE U
MIPABOOXPAHUTEIBHEIC OPTaHBbl.

24.6. OOmeusBecTHa TMpsiMas 3aBUCHUMOCTh
BEJIMYMHBl OXXHJIAEMOW TPHOBUIM OT  YpPOBHS
MPUHUMAEMOro prucka. ONTUMAIEHOE COOTHOIICHUE
YPOBHEH pHUCKa M OKUAACMOIN NMPUOBUIA Pa3IUYHO H
3aBHCUT OT 1IeJOr0 psijia OOBEKTUBHBIX |
CyOBeKTHBHBIX (hakTopoB. [Ipw IUTaHMpOBAaHWUU U
MPOBEJICHUH OTEPAIil ¢ MHBECTUIIMOHHBIMU TIaMHU
WHBECTOP BCET/Ia JJOJKEH TIOMHUTb, YTO HA MPAKTHKE
BO3MOKHOCTH TIOJIOKHUTEIHHOTO M OTPHIIATEITHHOTO
OTKJIOHCHHS PeaNBbHOTO pe3ynbTaTta oT
3aIUIAaHUPOBAHHOTO (WM OXHUJAaeMOr0)  4YacTo
CYIIECTBYIOT OJHOBPEMEHHO U pEaTu3ylTcs B
3aBUCHMOCTH OT IIEJIOT0  pPsAla  KOHKPETHBIX
00CTOSITETBCTB, CTETICHb ydera KOTOPBIX,
COOCTBEHHO, ¥ OTpENeNsIeT pe3yIbTaTHBHOCTh
ornepalyii ”HBECTOpa.

C 1enpl0  TOJJEPKAHUS — COOTHOIICHUS
PHUCK/TOXOTHOCTh B COOTBETCTBHH c
WHBECTULIMOHHON JleKnapamuein dhonuga
VIOPaBISAIONIasl KOMITAHUS  BBICTPOMJIA  CHCTEMY
ynpasiaeHus — noptdeneM  GOHIA M PHCK-
MEHE/DKMEHTA.

PesynbTaThl  A€ATENBHOCTH  YNPABJISIONIEH
KOMIIAaHWHM B TPOIUIOM HE SBISIOTCA TapaHTHEH
I0X0moB ¢oHma B OyAyllemM, M pEIICHHE O
MPUOOpPETEeHNH WHBECTUIIMOHHBIX 1Ta€B MPUHIMAETCS
WHBECTOPOM CaMOCTOSTEIBHO TOCIEC O3HAKOMIICHUS
¢ HacrosmuMu [IpaBunamu.

JomomauTh TyHKTOM 48.2.  CIEIyomero
COZlepKaHUs:

48.2. 3asBKU Ha npuoOpeTeHue
WHBECTUIIMOHHBIX TMaeB (U3NYECKUMH JIULAMHU
MOTYyT HampaBisaThcs areHTy AO «Poccenbxo30aHK»
B BHUJE DJIIEKTPOHHOTO JIOKYMEHTa IOCPEACTBOM
MHQOPMALTLOHHOTO cepBuca areHTa AO
«Poccenmbxo30ank»  «MHTepHET-0aHK» B  CETH
Hatepuer mo ampecy: www.online.rshb.ru  wmm
MOOHMIIBHOTO TipruiokeHus: «MoOunbHbIi 6ank» AO
«Poccenbx030aHK» - TPOTpaMMBI, YCTaHOBIICHHOM
Ha MOOWJIBHOE YCTPOMCTBO (majee 1O TEKCTy -
Ycenyrn JUCTAaHIIMOHHOTO 0aHKOBCKOTO
o0CIyKUBaHHSA).
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Hoctym x  YciyraM — IUCTaHIIMOHHOTO
0aHKOBCKOTO 00CITy>)KUBaHHS SIBIISICTCS
WUHJIUBUIYATBHBIM IS KQXJI0TO (U3UUECKOrO JIUIA
U TPENOCTABISETCS  areHToM B TOPSJIKE,
YCTaHOBJIICHHOM areHTOM. 3asiBKa, MOJJaHHAs B BHUJE
JNEKTPOHHOTO JIOKYMEHTa, [OJDKHA COAEp)KaTh
JNIEKTPOHHYIO TOANKCH (U3NYECKOrOo JIMIA -
MIPOCTYIO AIEKTPOHHYIO TIOAIHCE.

OcHoBaHuemM TS JTUCTAaHIIMOHHOTO
B3aMMO/ICHCTBUS c areHTOM SIBIISICTCS
MpHUCOSAMHEHNE (U3NYECKOTO JUIA K YCIOBUSIM
JUCTAHIIMOHHOTO  OAaHKOBCKOTO  OOCTYKHBaHUS
¢usnueckux gmn B AO  «Poccenbxo30aHK»,
pa3MeIICHHBIM Ha caiiTe areHTa www.rshb.ru.

Jatoi wu  BpemeHeM IpueMa  3asiBKH  Ha
npuoOpeTeHne MHBECTUIIMOHHBIX T1aeB, MOAAHHOMN C

UCIIOJIb30BaHUEM Yenyr JTUCTAaHLIIMOHHOTO
0aHKOBCKOTO OOCITYXHBaHHUS, CUHMTAeTCA Jara H
BpeMsi  IOJIYy4EHMs  areHTOM  3JIEKTPOHHOIO
JIOKYMEHTA.

ITyskT 56. [TyskT 56.

56. Bpimaga WHBECTHUIIMOHHBIX TMAEB MOCTE
naThl 3aBepiicHUs (OKOH4YaHMs) (HOPMUPOBAHUS
(hoHI1a OCYIIECTBISICTCS MTPH YCIOBUH TIEPEIaYH B UX
OILJIATY JICHEXKHBIX CPEIICTB B CYMME:

- e meree 5 000 (ITath ThIcSY) pyOseh — aus
JUI, paHee HE HMEBIIMX Ha IUIEBOM CYETE B
peecTpe  BIAJCNBIICB  WHBSCTHIIMOHHBIX  I1acB
WHBECTUIIMOHHEIC Mau (OH/A;

- He MeHee 1 000 (Oxna ThICSIUa) pyOacH — s
I, MMEIOITIX 170101 panee MMEBIIIAX
MHBECTUIIMOHHBIC Mau ()OHJA Ha JIUIEBOM CUETE B
peecTpe BIIaJieNblleB HHBECTUIIMOHHBIX NaeB.

56. Bblmaua WHBECTHUIIMOHHBIX IMA€B IOCIE
JaTel 3aBepHicHMs (OKOHYAHHS) (OPMHUPOBAHUS
(hoHIa OCYIIECTBISACTCS MIPH YCIIOBUY MEPEIad B HX
OILIATY JACHEKHBIX CPEJICTB B CYMME:!

- e medee 1 000 (OaHa Thicsiua) pyodJieii —
JUTSL JTUI], paHee HEe WMEBIINX Ha JIUIIEBOM CYETE B
peecTpe  BIANeNbIICB  WHBECTHUIIMOHHBIX  I1acB
WHBECTHIIMOHHBIE TTan (HOH/a;

- ge meHee 1 000 (Omna ThICSYA) pyOIIeH — s
JIUII, UMEIOIINX WA paHee UMEBIIIAX
WHBECTHUIIMOHHBIE TIau ()OHJA Ha JIUIEBOM CUYETE B
peecTpe BIaAeNbIIeB HHBECTUIITMOHHBIX T1a€B.

JlomomauTh TyHKTOM 69.2.  CcIeayromero
COJICPIKaHUS:

69.2. 3agBKM Ha TOTaIlICHUE WHBECTHIIMOHHBIX
nacB (U3NYECKUMU JUIIAMH MOTYT HAIPaBISATHCS
areaty AO «Poccenbx030aHK» B BUIE AIEKTPOHHOTO
JIOKyMEHTa — C  WCIOJBb30BaHHEM  YCIyT
JUCTAHIIMOHHOI'0 0AHKOBCKOTO 00CTYKHBAHUSI.

Hoctym x  YciyraM — IUCTaHIIMOHHOTO
0aHKOBCKOTO 00CTyKMBaHHS SIBJISICTCS
WHJIUBUIYATBHBIM IS KQXI0TO (U3UUECKOrO JIUIA
U TPENOCTaBISIETCS  arecHTOM B TIOPSJKE,
YCTaHOBJICHHOM areHTOM. 3asiBKa, MOJaHHAsS B BHUJIC
JJIEKTPOHHOTO  JIOKYMEHTa, JIOJDKHA  COJCPIKAThH
JJIEKTPOHHYIO MOANKCh (Qusmdyeckoro Jswmna -
MPOCTYIO AIEKTPOHHYIO TIOAIHCE.

OcHoBaHuEM TUIS JIUCTAHIIMOHHOTO
B3aUMOJICHCTBHS c areHToM SIBIISICTCS
MpHUCOCAUHEHNE (U3NYECKOTO JUIA K YCIOBUSIM
JUCTAHIIMOHHOTO  OAaHKOBCKOTO  OOCITYy>KMBaHHS
¢usnueckux gmn B AO  «Poccenbxo30aHK»,
pa3MeIIeHHBIM Ha caiiTe areHTa www.rshb.ru.

Jlatoli u BpemMeHeM TmpueMa 3asBKH Ha
MOTAIICHUE WHBECTHIIMOHHBIX I1aeB, TOJAHHOH C

HCIIO0JIb30BAHUCM chyr JUCTaHIITMOHHOI'O
0aHKOBCKOT'O O6CJ'Iy>KI/IBaHI/I}I, CUHUTACTCA gOdara H
BpCMs MOJIy4YCHUA ar¢HTOM QJICKTPOHHOI'O
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JAOKYMCHTA.

Hononuure nyunkrom 88.2.  cneayroulero
coaepiKaHua.

88.2. 3asaBKkn Ha 0OMEeH MHBECTHLIMOHHBIX TaeB
(DM3HUECKMMH JIHLAMH MOTYT Harnpae/saTbC areHTy
AO «Poccenbxo3baHk» B BHAE 2JIEKTPOHHOIO
JIOKYMEHTa  — ¢ HWCroJb3oBaHuem  Yeayr
JIUCTAHLIMOHHOIO GaHKOBCKOI0 00c/1yKUBaHUS.

Hoctyn  k  VYeayram  AMCTaHUHMOHHOIO
HGaHKOBCKOTO 00cnyKHBaHUS ABNAETCS
MUHAMBHAYAJIBHBIM 118 KaXKA0ro (pH3MYEcKOro auvua
M MpefOCTaBlAETCs  areHTOM B TOpsIKe,
YCTAHOBJIEHHOM areHToMm. 3asiBKa, MojaHHas B BUJE
JNIEKTPOHHOIO  JIOKYMEHTA, JI0JKHA  CONEpkKaTb
ANEKTPOHHYI  noAanuck  (uzuyeckoro nuua -
MPOCTYIO 3IEKTPOHHYIO MOAMHCh.

OcHoBaHUEM s JUCTAHLIHOHHOTO
B3aMMOJEHCTBUS g areHToM ABJIAETCS
npucoeinHeHe (DU3MYECKOro NMLd K YCIOBHAM
JAUCTAaHUMOHHOTO  OaHKOBCKOrO  00CIyKMBaHMS
¢uznuecknx sy B AO  «PoccenbxozbaHk»,
pa3zMellieHHbIM Ha caiiTe areHTa www.rshb.ru.

Jatoit u BpemeHeM npuemMa 3asBKM Ha oOMeH
MHBECTHLIMOHHBIX naes, nofaHHoM c
MCIOJIb30BAHHEM Yenyr JUCTAHLHOHHOIO
0GaHKOBCKOrQ, OOC/y)KUBaHUA, CUMTaeTCs Jata M
BpeMs MAQJy4eHHA areHTom NEKTPOHHOTO
JOKyMeHTa. \ \

["eHepasibHBIH AUpEKTOP
000 «PCXE YnpaeieHue AKTHBAMHY
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