YTBEPXIEH
IIpukazom OO0 «PCXb YmpasieHue AKTHBaMM»
Ne 0427/3 ot «27» anpens 2023 r.

Heiictryert ¢ 02.05.2023r.

JOTOBOP TOBEPUTEJILHOI'O YIIPABJIEHUSA HEHHBIMU BYMATAMU,
NpeycCMATPUBAKOIINI OTKPHITHE U BeJleHHEe MHINBHIYATbHOT0 HHBECTHIIMOHHOTO CYEeTA
(ctanpapTHas gopma)



Hacrosmuit JloroBop TOBEpUTEIHHOTO YIIPABICHHS IICHHBIMHA OyMaraMu, IMpeayCMaTPUBAIOIIAN OTKPBITHE
W BEACHWE HWHIWBUIYaJbHOTO HWHBECTHIMOHHOTO CYETa, SBJISIETCS CTaHAAPTHOW (QOPMOH H0roBoOpa,
YTBEPXKICHHON  YMpaBJSIONIMM, W ONpElNeseT YCIOBUS U MOPSAOK OTKPBITUS MW BEICHUS
WHIUBUIYaJHOTO MHBECTHLIMOHHOIO cyeTa, nepenadd KinueHTtom JIeHEXHBIX CPEICTB B JTOBEPUTEIBHOE
YOPABJICHUE U OCYIIECTBICHUS Y IPABISIIOIINM JOBEPUTEIBLHOTO YIIPABICHUSI AKTUBAMU B TE€UEHUE CPOKa
Jercreug [lorosopa.

Paznen 1. TepMuHBI 1 onpeaeeHust

«Axmuewy - Llennsie Oymaru u JleHe:KHbIe CpeacTBa,

«bazosaa cmoumocmv Axmueos» - cymma IlepBoHAYalbHBIX CTOMMOCTEHl AKTHBOB, IEpelaHHBIX
KnuenroMm Ynpasnstomemy B ynpasiieHUE IIPH 3aKI0ueHuu J[oropopa v B MPOLECCE €ro NEUCTBHUS;
«Bo3nacparxcoenue» - Bo3HarpaxieHue, ymnauuBaemoe KimeHToM VYIpapisiomeMmMy 3a YCIYTH IO
JIOBEpUTEJIbHOMY YIIpaBIIEHHUIO N0 HacToAeMy Jlorosopy;

«/[exnapayuu o0 puckax» - TOKyMEHT, ONIMCHIBAIOIIAN PUCKH, CBSI3aHHBIE C JOBEPUTEIBHBIM YIIPABICHUEM
AxtuBamu Knuenra, nznoxxennsiil B [lpunoxxenun Ne 3 k Jlorosopy;

«/lenesrcuvle cpeocmeay - IeHEXHbIE CpeCTBa, epeaannble KiimenToM YnpasistomeMy 1 yIpaBieHUs
Mo HacrtosAmeMmy JloroBopy, a Takke [EHEXKHBIE CpEICTBA, IIOJyYEHHBIE YTMPaBIAIOIIHM B
WNuBectnmmonnsrit moptdens KnrenTta B pe3ynbrate M0BEpUTENFHOTO ypaBieHus mo Jorosopy;
«lozoeop» v «nacmoawyuit /[ozoéop» - HactosMil J[OroBOp AOBEPUTENBHOIO YIIPaBICHUS LEHHBIMU
Oymaramu, peycMaTpUBAIOIINN OTKPHITHE U BEICHUE WHANBUAYaILHOTO HHBECTUIIMOHHOTO CUETa,
«donycmumplii puck» - PUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTENIBHBIM YIIPABICHUEM,
KOTOpBI crmocobeH Hectn KimeHT, He SBISIONIMIACS KBATU(HUIMPOBAHHBIM WHBECTOPOM, B TEUCHHUE
NHBECTULIMOHHOTO TOPU30HTA;

«3anenenue o0 npucoeduHeHuw» - TOKYMEHT, cocTaBlieHHBIN 10 opme [Ipunoxenns Ne 1 k JloroBopy;
«Hneecmuyuonnwlii 20pu3onmy - IEpuoJ BPEMEHH, 3a KOTOPBIN onpeaensatorcs Oxunaemas J0XOOHOCTh
u JIonyCTUMBIN PUCK;

«HMneecmuyuonnstii nopmghens Knuenma» - AXTUBBI, HaXOAAUINECS B JOBEPUTEIHLHOM YIIPAaBIEHUH, a
TaKXe TpeOOBaHMA U 0053aTeNIbCTBA, TOAJISKAIINE HCIIOTHEHUIO 3a CUET AKTHBOB;

«HMnousudyanvnulii UHEeCMUUUOHHBIL cuem» - CUET BHYTPEHHETO y4eTa, KOTOPbIM MpeaHa3HadeH It
o0ocobOyienHoro yuera JleHexHbix cpencts, llennpix Oymar KimeHra, a Takke 00s3aTelIbCTB 110
JIOTOBOpaM, 3aKIIOUYEHHBIM 3a cueT KIiMeHTa, U KOTOPBIA OTKPBIBAETCS W BEIETCS YMPaBISIOIIAM B
coorBercTBUM ¢ PDenepanbHbiM 3akoHOM OT 22.04.1996 Ne 39-03 «O pblHKE LEHHBIX Oymar» H
HOpMaTHUBHBIMU akTamu banka Poccuu;

«Humepuem-caiimy - opupanbHelil caiit Ynpasinstoriero - Www.rshb-am.ru;

«Knuenmy - pusmdaeckoe nuIo — HaMOTOBBIA pe3uneHT Poccuiickoit Dexeparuu, HOCTUTIIHIA BO3pacTa
18 ner m mepemaBmmii YmpasinsiomeMy JleHeXHbIE CpelcTBa B JIOBEPUTENBHOE YIpPaBICHUE 10
Hacrosiemy lorosopy;

«/Iuunwtit kabunem Knuenmay - nepconanbubiil pazaen Kiuenta Ha UHTepHET-caiiTe Y IpaBIsIOIIEro Mo
aapecy: Www.lk.rshb-am.ru wma__ https://my.rshb-am.ru/, a Taxxe wmobunpHoe npmitokernne PCXb
VYmpasnenue AKTHBaMH, TpeAHAa3HaueHHbIE U1 JUCTAaHIMOHHOTO  oOcmyxuBanus Kimenra,
oOecrieynBaroUIfe MOATOTOBKY, 3allUTy, NpUeM, Iepenady ¥ oOpadOoTKy OJIEKTPOHHBIX JOKYMEHTOB C
ucrosib3oBaHueM cetu MutepHeT (Bkiouas 3asBieHue o npucoequHeHnd, [lopyuenue Ha BbIBOA AKTHBOB
Y MHBIX JTOKYMEHTOB);

«Hanozoewvuii azenmy» - nuno, Ha KOTOpoe B cooTBeTcTBUM ¢ HanoroeeiM koamekcom Poccuiickoi
Oenepan  BO3JIOKEHBI 00S3aHHOCTH 10 HCUYHUCICHHIO, YICPXKAHUIO Yy HAJOroIUlaTesbIIUKa |
MIEPEYUCIIEHUIO B COOTBETCTBYIOIINK OIO/KET HAJOTOB, a Takke oOMeHy WHGOpMaIer ¢ HalOTOBBIMU
OpraHaMH, B TOM YHCJI€ B MENAX moxydeHuss KIneHTOM WHBECTHIIMOHHOTO HAaJOrOBOTO BBIYETA B
YIPOILEHHOM MOpPSIKE;

«Oorcuoaeman 00X00HOCHMBY) - JOXOIHOCTb OT JOBEPUTENHHOIO YIpaBieHus, koropyro Kiment
paccuuThIBaeT NOMYyYUTh Ha VIHBECTUIIMOHHOM FOPHU30HTE;
«Omuem o OeamenvHocmu» - OTYET O JEATCIBHOCTH YIPABISIOMETO (BKIIOYAIOMIMA pacueT

BosHarpaxaeHusi), COCTaBICHHBIH M0 GopMe Y paBsoIIero;

«Omuemnulii nepuood» - TEPHOJ BPEMEHH, 10 OKOHYAHHH KOTOPOTO PACCUUTHIBACTCS M HAYHCISAETCS
Boznarpaxaenune, Wiu eproj BpeMeHH, 3a KOTOpbIi ¢popmupyercsa OTUET 0 AesITeNTbHOCTH;
«llepeonauanvnan cmoumocmvs Axmueoe» - cymma JIeHEXHBIX CpencTB, nepedaHHbIX KineHToM B
VIOpaBJIICHHE B TeUeHUE Ccpoka peiictBus JloroBopa (kak mpu 3akmodeHud JloroBopa, Tak H
JIOTIOJTHUTEHHO);


http://www.rshb-am.ru/
http://www.lk.rshb-am.ru/
https://my.rshb-am.ru/

«Ilopyuenue na 6v1600 Axkmueoey - nopyyenne Knuenra YmpasisionieMy Ha BO3BpaT HaXOISIIUXCS B
yrpaBicHun AKTUBOB 1m0 (GopMe, pasMmeineHHOW Ha MHTepHeT-caiite. IlopydyeHune Ha BbIBOJ AKTHBOB
TaKXe MOXeT ObITh JOMOJHUTENHHO pa3menieHo B Jlnunom kabunere Kinenra,

«I3I1 (npocmaa 3nexmponnas noonucev)» - OSIEKTPOHHAS TMOJIUCH, KOTOpas MOCPEACTBOM
WCTIONB30BaHMs KOJIOB, MApOJIEd WM WHBIX CPEICTB MOATBEpKIaeT (GakT (GOPMHUPOBAHHS SIEKTPOHHOU
TIOJIITUCH OTIPEEIIEHHBIM JIUIIOM;

«Pazoen «Omuemnocms HHC» - mnepcoHanbHbii pasfgen Knmenta Ha WHTepHeT-caliTe 1o ajpecy:
www.rshb-am.ru/reports, mpenHasHaueHHBIM I pasMemeHus HWHOOPMAIMA B COOTBETCTBHH C
JoroBopoM, B TOM 4mHCIe, OTYETHOCTH B COOTBETCTBMHU ¢ paszmenoM 12 Jlorosopa. octyn B Pazmen
«Otuernocts UM Cy» KnuenTy npenocrasisercs: mocpecTBOM oTnpaBku koga CMC-coobiiennem;
«Pacxoowvry - paznuunblie cOOpHI, B3UMaeMble OUpKaMu, IETO3UTaApUsIMH, XPaHWIUIIAME, PErUCTPaTOpaMu,
OpokepaMu, IUTaTEKHBIMH CHCTEMAaMH, PACXOIBl IO TOMJIEPKAHUIO PAa3IUYHBIX CYETOB, OTKPBITHIX
VYnpasnstouM 1o J{oroBopy, pacxonbl, BOSHUKIINE B CBSI3M C Y4acTHEM YTIPABISIOMIETO B CyIeOHBIX
CHOpax B KayecTBE MWCTIA, OTBETYMKA WJIM TPEThEro JMIa MO HCKaM B CBSI3M C OCYLIECTBICHUEM
JIOBEPUTEIILHOTO yIpaBIeHUS AKTHBaMH, B TOM UHCJIE CYMMBI CYICOHBIX HW3IEP)KEK, BKIIOYAS
TOCY/IapCTBEHHYIO TONLINHY, yIIAYhBaeMble YTPABISIONINM B CBSI3U C YKa3aHHBIMH CIIOPaMH, a TaKkKe
WHBIE HEOOXOMMBbIC BBHIIUIATHI, POU3BEICHHBIC NP YIPABICHUH AKTHBaMHU. Pacxoipl 1Mo comep:kaHHIo
amnmapara ympasJeHUsl YTIPaBISIONIEro, 3aHATOTO B OMEPalUsaX MO yNPaBlICHHIO AKTUBaMH, HE BXOJST B
noHaTHe PacxomoB W TMOKPHIBAIOTCS 3a cdeT BosHarpaxaeHus, BbelaunBaeMoro KiueHTom
VYopasnstowmemy 1o Jlorogopy;

«Cucmema /IBO @JI» — cucreMa TUCTAHIIMOHHOIO OAaHKOBCKOTo oOCITykuBaHUs «HTepHET-0aHK» U
«MoOunpHBIE  0aHK», KOMIUIEKC MPOTPaMMHO-TEXHUYECKHUX CPEJCTB  YTIOJTHOMOYEHHOTO JIHIIA,
obecneunBaromuii (hOpMUpOBaHUE, IIEpeIady, PETUCTPAINIO PACTIOPSHKEHHIH KIHEHTOB Y TOJIHOMOYEHHOTO
JIIIA, a TAK)Ke MHbIe QYHKIUH Yepe3 HHHOPMaIMOHHO-KOMMYHHKAIIMOHHYIO ceTh IHTepHeT;

«Cpednaa oazosas cmoumocmv Axkmueos» - cpenHeapudmerndeckas ba3oBas CTOMMOCTh AKTHBOB,
KOTOpasi ompenensiercs kak cymma bazoBeIX cTomMocTell AKTHBOB 3a BCe KaJeHIAPHBIE THU B Tpeenax
3aJJaHHOT'0 NIepUO0/Ia, IeJIeHHAs Ha KOJIMYECTBO KaJICHAAPHBIX THEH B TAKOM MEPHUO/E;

«Cmanoapmuas cmpamezus ynpaejieHus» - CIUHbIC NMPaBUIa U MPUHIUIL (OPMUPOBAHHUS COCTaBa U
CTPYKTYphl AKTHBOB, B COOTBETCTBHM C KOTOPBIMH YTIPaBJISAIONIMN OCYIIECTBISIET JOBEPUTEIHHOE
ynpaBieHne AKTHBaMU HeCKOJIbKUX KineHToB;

«Cmanoapmuulii uneecmuyuonnvlii npogunvy - B oTHomeHnH CTaHIApTHOW CTpaTeruy yIpaBJIeHHUS,
€JMHBII WHBECTUIMOHHBIA Mpoduib, onpenenseMeiid ans Kimentos, BeiOpaBmux 3Ty CTaHIApTHYIO
CTPaTerni0 YIpaBJeHHs, MO COBOKYMHOCTH 3HAYEHWH TpexX mMapaMeTpoB: VHBECTHIIMOHHBIN TOPU3OHT,
Jomyctumblii puck (j171si HeKBann(UIMPOBAHHBIX HHBECTOPOB) U Orkumaemas 0X0IHOCTb;

«Cmoumocms AKmMueos» - CTOMMOCTh AKTHBOB, ONpE/EIIEHHAas B COOTBETCTBUU ¢ METONUKON OIICHKU
0o0bexToB nosepuresibHoro ynpasieHuss OO0 «PCXDB VYmpasieHune AKTHBaMH», pPa3MEIIEHHOH Ha
WNHTepHeT-caiite;

«Cmoponbwy - Yupapisomuid 1 KiineHr;

«Cuyem Oeno» - OObEIWHEHHAs OOIMIMM TPU3HAKOM COBOKYITHOCTH 3allUCel B YYETHOW CHCTEME
JIETIO3UTapysl, TpeJAHA3HAUYEHHAs Uil TOATBEPXKACHUS TMpaB YNPaBISIOMETr0 Kak JOBEPHUTEIHLHOTO
yrpasisitoniero Ha LlenHbie Oymary, a Takxke mpas, 3aKperuieHHbIX LleHHpIMu Oymaramu,

«Cuem 0oseepumenbH0o20 ynpaenawuiezo» - cueta B pyonsx Poccuiickoit Denepaliin 1 MHOCTpaHHOH
BAJIIOTE, OTKPhIBaEMble Y IPABIISIOIIEMY JUIsl PACUETOB MO JOBEPUTEIILHOMY YIIPABICHUIO AKTHBAMU;
«Ynpasnarowuity - OOIIECTBO ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO «PCXb VYmpapieHne AKTHBaAMMY
(munensus @COP Poccuun ot 22.11.2012 Ne 045-13714-001000 Ha oOCyIIeCTBIEHHE IEATEIBHOCTH IO
YIIPaBJICHHUIO ICHHBIMH OyMaramu);

«Ynonnomouennoe nuyo» - AO «Poccenpxo306ank». YOTHOMOYEHHOE JUIO MMEET MPaBO MPUHUMAThH
3asBNeHUs] O TIPUCOCTMHEHUH U JIpyTHE JTOKYMEHThI 0T KIIMEHTOB Ui 1eieil 3aKIFoueHs U UCIIOTHEHUSI
JloroBopa Ha OCHOBaHHMH 3aKJIIOUEHHOTO ¢ Y IPABIISIOIIMM JOTOBOPA MOPYUYECHHUS;

«llennvie Gymazuy - neHnole Oymaru, npuoOpeTeHHbIE YNpPaBiSIOIMM B VHBECTUIIMOHHBIA MOPTQEDh
KnnenTa B pe3ynbpTare JOBEPUTEIHHOIO YIIPABICHUS 1O HacTosAeMy Jorosopy;

«IneKmpounwvlii 00OKyMeHm» - SIEKTPOHHBIN JOKyMeHT, coaepkamuii [1311 Knuenra, copmupoBaHHbIii
B COOTBETCTBHUHM C YCTaHOBJIICHHBIMH JJisl AaHHOTO THIMA JOKYMEHTa MpaBWIaMH W HalpaBlICHHBIH
nocpenctBoM JImanoro kabuHeTa Kimmenra, Cuctemsl JIbO @JI umy HHBIM CITOCOOOM.

TepMmuHbl, HE ONpENCICHHBIE B HacToslleM paszzaene JloroBopa, MCHONMB3YIOTCS B 3HAYCHUHU, KOTOpPOE
onpezeNsieTcs 3akoHoAaTebcTBOM Poccuiickoit Denepanuy 1 HOpMaTUBHBIMU akTamMu banka Poccuu.


http://www.rshb-am.ru/reports
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Pazgen 2. OO0Omue mojio:keHust

Knuent nepenaer VYmpaBmsmomeMy B JOBEpUTENbHOE yIpaBieHuEe JleHeXHbIE CpeicTBa, a
VYnpasnsrowmuii 3a Bo3Harpaxzaenue u B uHTepecax KiMeHTa oCyliecTBIIsSET yNpaBieHUE TaKUMHU
JleHe)XHBIMH ~ CpPEJICTBaMH, a TaKKe WHBIMH AKTHBaMH, TPHOOpETaeMbIMH B Hpolecce
JIOBEPHUTENBHOTO yipaBieHus. Berrononpuobperatenem mo Jlorosopy ssisietcs KinneHt.
HelictByromas penakius JloroBopa pasmemiaerca YmpaiasomuM Ha HHTepHeT-caiiTe, a Takxke
MOJKET OBITh JOTIOTHUTENBHO pa3MenieHa B JlmunoM kabuHere Knuenra. [punoxenns k [Jorosopy
SBIIAIOTCS €70 HEOTHEMJIEMOM YaCThIO.

Bo Bcem ocrtampHOM, YTO He TpeaycMoTpeHo HacTtosumM JoroBopoM, CTOpOHBI
PYKOBOJZCTBYIOTCS 3aKOHOJATenbCcTBOM Poccuiickoii denepanuu, BKIOYas HOPMATUBHBIC AKTHI
banka Poccun.

B cootBerctBum ¢ mynkroMm 1 crateu 450 I'paxmanckoro koaekca Poccuiickoit depepanuu
CTOpOHBI JJOrOBOPHIIUCH, YTO YTIPABIISIONINI UMEET MPABO BHOCHUTh W3MEHECHHUS (IOMOJHCHHUS) B
HoroBop (Bkmouast B Ilpuiokenus Kk JloroBopy) B OJHOCTOPOHHEM THoOpsiake. M3meHeHus,
BHECCHHBbIC ynpaBJ'ISHOHII/IM, CTAHOBATCA 06$I3aTCJII)HI>IMI/I JJIsA CTOpOH C JaThl, yKa3aHHOI71 Ha
WurepHer-caiite, HO He paHee 4yeM Ha 2 (Bropoii) pabouwii jeHb Mocie AaThl pa3MeIlCHHs
YnpansromuM HOBo# penakuuu JloroBopa Ha WHTepHer-caiite. Takoe pasmelleHue NpU3HAETCS
CropoHaMu HaJIeKaIIUM yBeAoMiieHHeM KiueHTa 0 BHECEHHHM W3MCHECHHM (IOMONHEHHI) B
JoroBop. YpaBistoiiuii BlipaBe BHOCUTh M3MEHEHHs (JonoNHeHus) B JOrOBOp MyTeM HPUHSATHS
JoroBopa B HOBOH pellaKLIUH.

Nsmenenuns (momonHeHus) K JIOroBOpY SABISAIOTCS 00sS3aTEIbHBIME IS BeeX KITMEHTOB, B TOM
yucie Knuenros, 3akmounBiiux JloroBop paHee naThl BCTYIUICHUS M3MEHEHUI (IOTOJIHECHUIT) B
CHUITY.

HoroBop He sBisieTcss MyOnMWyHOW odepToil B 3HaUYeHWH cTaTbu 426 ['pakgaHCKOTO KOAeKca
Poccuiickoit ®Depepaunu. Ynpamnsioumii BOpaBe OTKa3aTbcs OT 3akiroueHus JloroBopa 0e3
00BSICHEHHS TPUYWH TaKOTO OTKAa3a.

B ciydae Hecornacust Kimenra ¢ u3MeHEHHAMHE (JOTIOJIHCHUSIMU), BHECEHHBIMH Y IIPABIISFOIIHM B
Horosop, KnueHnt BmpaBe oTka3aThCsi OT HcmoiHeHHUs [loroBopa B mopsake, MperycMOTPEHHOM
pasnenom 17 JloroBopa.

Paznen 3. Ilopsinok 3akiarouenus Jlorosopa. Jlmuneiii kadbuner nu Cucrema IO ®JI

3.1.

3.2.

3.3.

3.4.
34.1.

3akroueHue JloroBopa OCYIIECTBIISCTCS IIyTEM IMOJHOTO M 0€3yCIOBHOTO IPHUCOCIUHEHUS
Kmuenta x JloroBopy (akmenTa [loroBopa) B COOTBETCTBHH cO cTaTheid 428 ['paxmaHckoro
kojekca Poccuiickoit @eneparun. J{ns npucoeannaenus k [orosopy (akuenta Jloroopa) Kiment
MPEAOCTaBISACT YTpPaBIAONeMy 3asBICHHE O NPHUCOSAMHEHUH, a TaKXKe IOTHBIA KOMIUICKT
JIOKYMEHTOB, CIIUCOK KOTOPBIX pa3MelleH Ha MHTepHeT-caiire.

Haroit moanucanus JloroBopa cumTaeTcs Aara, yKkazaHHas B mMyHKTax 3.4.1 — 3.4.4 Hacrosimero
HoroBopa. [latoii BcTyruieHust JJoroBopa B CHIly CUATAETCS JIEHb, B KOTOpbIN JIeHeXHbIE CpeicTBa
B pasMepe HE HIKE MHUHHUMAJIBHOW CyMMBI, YKa3aHHOH B myHKTe 6.3 JloroBopa, 3a4MCIICHBI Ha
Cuer A0BEpUTEIBHOTO YIIPABIISIIOLIETO.

B cayuae ecnu JlenexHnie cpenctBa He MOCTYNWIN Ha CUET JOBEPUTEIHLHOTO YIPABIISIONIETO B
teuenne 30 (Tpuamaru) KadeHTApHBIX AHEH ¢ AaThl mpemoctaBieHus KimeHToM 3asBIEHHS O
npucoeniuHeHud, JloroBop cuuTaeTcsi He3akIOueHHbIM. B cioyuae ecnu JleHexxHble cpeacTBa
NOCTYNIUIM B CyMME MEHbIIEH, 4eM yka3zaHo B nyHkTe 6.3 JloroBopa, Wiu NHOCTYHNWIH IO
ncreuenuun 30 (Tpuamarw) KaneHIapHBIX THEW ¢ AaThl mpemocTtaBieHuss Kimenrom 3asBieHus o
npucoeAnHeHny, YmpaBmstomuid B TedeHne 3 (Tpex) pabGoumx nHed co OHSA MOCTYIUIEHUS
JIeHeXKHBIX CPEJICTB BO3BpAIllaeT UX Ha OaHKOBCKHii cueT KimeHra, ¢ KoToporo ObLT OCYIIECTBIICH
mepeBo ATUX JIeHEeKHBIX CPENICTB, MO0 Ha CUET MPYroro mpodecCHoHaIbHOTO yYaCTHUKA PHIHKA
LIEHHBIX Oymar, ¢ KoTopbiM KIIMEHT mnpekpaimiaeT IOrOBOP Ha BEJICHHE WHIUBUIYyabHOTO
HWHBECTULIMOHHOTO cueta. [Ipu 3ToM Ymopapnstonuii uMeer npaBo Ha KommneHcaiuio Pacxonos 3a
CYET BO3BpalllaeMbIX [[eHEeKHBIX CPEICTB.

3asiBIIeHNE O IPUCOEINHEHNH MOKET TIoAaBaThes KitmeHTom creayromumu crocodamu:
[ocpeactBom smuHOrO oOpameHuss Knuenta k VYmpaeimsomeMy B oducax YIIpaBIISOIIETO.
3asBieHNE O TIPUCOCTUHCHUN JaHHBIM CIIOCOO0OM ToJaeTcs B OyMaXKHOUM (popMe U TIOJITUCHIBACTCS
Kimenrom B nByx ax3emruiapax. OauH 3K3eMIUAP OCTAeTCs y YTPaBIISAIONIETo, a BTOPOH, mocie
MPOCTaBJICHUS] HA HEM YNPaBJISAIOINIMM OTMETKM O TMPUHATHH, Bo3Bpaitaercs Knmenty. Jlaroi
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3.4.2.

3.4.3.

3.4.4.

3.5.

3.6.

4.1

41.1.
4.1.2.

4.1.3.

4.1.4.
4.15.

noanucanus Jlorosopa npu nojade 3asgBIECHUS O MPUCOESIUHEHUN B COOTBETCTBHM C HACTOSALINM
IIyHKTOM CUHTAETCs JlaTa NPUHATHS 3asBICHUS O IPUCOCIUHEHUH Y IPaBIIIOLINM,;

[locpenctBom mmuHOoro oOpamenus Kiwenta K YmoigHoMoueHHOMY JuIly B oducax
VYnonHnomoueHHoro Jsmna. Ilepedenb o¢ucOB  YMOTHOMOYEHHOTO JMIA, B  KOTOPBIX
OCYILIECTBIISIETCS. TNpHEM 3asiBIEHMH O IPUCOCAMHEHHWH, MOXHO Y3HaTb MO TenedoHy:
+7-800-770-77-88. 3asBicHHE O NPHUCOCIUHEHUH JIaHHBIM CIIOCOOOM TMOJAeTCsl B OyMa)KHON
¢dopme u mnomnuceiBaeTca KimentoM B AByX Sk3eMiupipax. OOUH SK3EMIULIp IepeaaeTcs
VYI0IHOMOYEHHOMY JIMIY, a BTOPOH, IOCJI€ NMPOCTABICHHS HA HEM YIIOJHOMOYEHHBIM JIUILIOM
OTMETKM O MpPUHATHH, Bo3Bpamaercs Kimenty. VYkaszanubelil cnoco0 momaun 3asBIeHUs O
MIPUCOEANHEHNN BO3MOXKEH TOJBKO JUIsi KiMEeHTOB, SABISAIOIIMXCS JEHCTBYIOIIMMH KIMEHTaMHU
AO «Poccenpxo30ank». JlaTolt moanucanus JJoroBopa npu nogaue 3asiBIeHHUS O TPUCOSANHECHUN
B COOTBETCTBHM C HACTOSIIMM IIyHKTOM CUMTAETCS NaTa MPUHATHA 3asBICHUS O NPUCOCAMHEHUU
YTOJTHOMOYEHHBIM JIULIOM;

[Tyrem HanpaBienus 3asBieHus 0 nprcoeauHeHun yepe3 JInuneiid kabunet Knuenra. 3asBnenue o
MPUCOCOUHEHUH JAaHHBIM CHOCOOOM odopMisieTcss B BHIE OJEKTPOHHOTO [IOKYMEHTa H
noanucsiBaerca 11311 Knuenra. latoli 1 BpeMeHeM mpuema 3asiBICHUS O MPUCOCIUHEHUU Yepe3
JInynblii kaOuner KimeHta cumTaercs naTa W BpeMsl MOJYYEHHUS ODIEKTPOHHOTO JOKyMEHTa
VYopasnstonmmM. Jlatoit monnmucanus JloroBopa mnpu mojgaye 3asBIE€HUS O MPUCOECIUHEHUU B
COOTBETCTBHH C HACTOSIIIM ITyHKTOM CUMTAETCS /1aTa COIJIacOBaHMS Y IPABISIOUINM 3asiBICHUS O
MpUcoeMHEHNH, 0 YeM KimeHt nomyuaer yBegomienue B JInunom kabunere Kienra,

[lyrem wnampaBnenus 3asBiaeHuss o mnpucoenuHeHun mno Cucreme JAbO @JI. 3asBienue o
MPUCOCOUHEHUH JAHHBIM CIOCOOOM oQopMisieTcss B BHIE OJEKTPOHHOIO JIOKYMEHTa U
noanucsiBaerca 11311 Knuenrta. latoli 1 BpeMeHeM mpuema 3asiBICHUS O MPUCOCIUHEHUN Yepe3
Cucremy JBO ®JI cuurtaerca gara W BpeMsa TMOJy4YeHHs OJIEKTPOHHOTO JOKYMEHTa
VYopasuasromuM. Jlatoil nmoanucanus Joroopa mpu nopade 3asBiICHUS O NPUCOCAUHEHUH B
COOTBETCTBHHU C HACTOSIIMM ITyHKTOM CUUTAETCS aTa COTJAcOBaHUS YTPaBIAIOINM 3asBICHUS O
npucoequHeHnd, o yeM Kimment nomydaet yBepomiieHue B Cucreme 1O ®JI. YkazanHslii criocod
monayn 3asBICHUS O TNPUCOENMHEHHWH BO3MOXKEH TOJNBKO uid KIHMeHTOB, SBISAIOMIMXCS
neiicteyronumu  kimueataMmu - AO  «Poccenbxo30ank». OcHoOBaHWEM JUIsl  JUCTAHIIMOHHOTO
oociyxkuBanuss B AO «Poccenbxo30aHk» sBIsieTcs TMpHcoequHEeHUe KimeHTa K yclIOBHsM
JUCTAHIIMOHHOTO OaHKOBCKOIro oOciyxuBanus ¢usndeckux jun B AQO «Poccenbxo30aHky.
Honyck k Cucreme [IbO ®DJI mMoxeT ObITh MPEAOCTaBIEH TOJBKO IMPH YCIOBHUU YCHELIHOTO
MPOXOXKACHUS ayTeHTH(PHUKALUK y YTIOJTHOMOYEHHOTI'0 JINIIA.

JlokyMeHT, HampaBiieHHbIH nocpeacTBoM Jlnunoro kabunera Kinuenra miu Cucremsr IO ®JI u
noanucanHeld IIOI1 Knuenrta, cuuTaercss HampaBieHHbIM camMuM KiMeHTOM, NOpu3HaeTCs
PaBHO3HAYHBIM JOKYMEHTY Ha OyMaXHOM HOCHTENE, MOANMCAHHOMY COOCTBEHHOPYYHOU
noanucklo KimeHTa, ¥ mMoOpoXaaeT mpaBa M O00S3aHHOCTH, NPEILyCMOTpPEHHBIE J[OroBOpOM.
[onmucanme noxymenrta 1911 ocymectBnsercs Knuentom myTeM BBOJAA B CIEMAIBHOM IOJIE
CEKPETHOro Koja, noiy4deHHoro Kimentom Ha HoMep moOunbHOro tenedona Kimenra B8 CMC-
coobmennn. OtnpaBka KimeHToM cekpeTHOro kojga Uit OQopMIIeHHS 3asBICHHS O
MIPUCOEAMHEHNH TIOATBepKaeT GakT o3HakomieHust KimenTa ¢ ycnoBusimu JloroBopa, coriacus ¢
€ro yCJIOBHsAMU M noanucanus JJorosopa Kinentom.

OcHoBaHMeM JJsl JUCTaHIHMOHHOTO o0OciyxuBaHus B JluuHom kabunere Kimenra sBisercs
npucoenuaenre Knmenra k CornmameHuto o0 3JI€KTPOHHOM JOKYMEHTOOOOPOTE, pa3sMEneHHOMY
Ha MHTepHeT-caiite.

Paznen 4. Ilpasa u o6si3annocTn Kinenra

Knuent umeer npaso:

JOTIOJIHUTENIBHO ~ NepefaBaTh  YIpaBisoUmleMy AKTHBBI B yIOpaBIEHHE B  IOPAIKE,

peayCcMOTpeHHOM JloroBopom;

JI0 OKOHYaHUsI CpoKa JeicTBus JJoroBopa NOIHOCTEIO (HO HE YaCTUYHO) BBIBOAUTH U3 YIIPABICHUS

AKTHBBI B MIOpsZIKE, IpeayCMOTpeHHOM JloroBopoM. YacTHuHBIN BBIBOJ AKTHBOB U3 YIPABICHUS

HE JI0IyCKaeTcH,

CaMOCTOSITEIILHO OIPENENATh pasMep NepelaBacMbIX B yIpaBiieHUE JICHEXKHBIX CPENCTB C yUETOM

MUHHUMAJIBHBIX CyMM, IIPEIyCMOTPEHHbIX ITyHKTOM 6.3 JloroBopa,;

MOJTy4aTh OT Y IIPaBJIAIOIIETO OTYETHOCTH B OPSAKE, IPEeTyCMOTpEeHHOM JloroBopoMm;

3alpalikBaTh M IMOIY4YaTh OT YHOPaBJSIOLIET0 JOKYMEHTh M HHGOpPMALUIO, KOTOpbIE

Ynpasistonuii 0043aH MPeJoCTaBIATh B COOTBETCTBUU C ba30BbIM CTaHAApPTOM 3alllUTHI IIpaB U
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4.2

4.2.1.
4.2.2.
4.2.3.

4.2.4.

4.2.5.

4.2.6.

4.2.7.

4.2.8.

4.2.9.

51

5.1.1.
5.1.2.

51.3.

5.1.4.

MHTEPECOB (PU3MUYECKUX M IOPUANYECKUX JIUI — HoIydaTenel (GUHAHCOBBIX YCIYT, OKa3bIBaEMBIX
WIEHAMHU CaMOpEryJIHpYyeMBbIX OpraHusanuil B cdepe (PUHAHCOBOIO pPHIHKA, OOBEIUHSIOIINX
ynpasistonx (yrB. bankom Poccum, IIpotokon ot 20.12.2018 Ne KMDHII-39), co cratbeit 6
OenepanpHoro 3akoHa oT 05.03.1999 Ne 46-03 «O 3amuTe mpaB M 3aKOHHBIX HHTEPECOB
MHBECTOPOB Ha pPBIHKE IIEHHBIX OyMmMar», a Takke HMH(GOpPMAaLMI0 O MpaBaX M TrapaHTHAX,
npenocTasisieMblx KMeHTy B COOTBETCTBHHU C yKa3aHHBIM 3aKOHOM.

Knuent obs3an:

10 TpeOOBAHUIO Y IPABIIAIOLIETO NMPENOCTABIATh JOKYMEHTHI, HEOOXOJUMbIE YTIPABIAIOIIEMY IS
BBITIOTHEHUs 00s13aHHOCTEH 10 J[oroBopy, B Tedenue 3 (Tpex) pabounx maHel co AHA MOTydeHUS
COOTBETCTBYIOIIETO TpeOOBaHUS Y IPaBIISIOIIETO;

nepenaBaTh YIpPaBIsOUIEMY B yhpaBieHHe JleHexHble cpeacTBa B TOPAJKE M CPOKH,
MpeayCcMOTpeHHbIE JloroBOpOM;

BBIIJIAYMBATh YTpaBisomieMy Bo3narpaxaenue n Bo3Memnarh Pacxonsl B mopsiike U pa3mepax,
IpeycMOTpeHHBIX [JoroBopowm;

NPUHATH OT YIIPABISIOILET0 HaXOASLINECS B yIPaBIeHUU AKTHBBI 10 OKOHYaHUH CPOKaA JEHCTBHS
WIN TIpU pacTop>keHuu JloroBopa B HOPSIKE, IPEIyCMOTPEHHOM J[oroBopom;

B cllyyae U3MEHEHMsI CBEACHUH, CoJlepKaIluXCsl B TOKYMEHTax, MpenocTapieHHbIX KinentoM npu
nognucanuu Jlorosopa (myHkT 3.1 Hactosmiero [loroBopa), HampaBisTh Y IPaBISIOIIEMY HOBEIC
3aroJHEeHHbIEe (POPMBI JOKYMEHTOB, COACPIKaIIe OOHOBJICHHbIE CBEICHUS,

CaMOCTOSITEJIBHO ~ OTCJICKMBATh  M3MeHeHus  (momonHeHus) B JloroBop, pa3melnacMbie
VYopasmsromum  Ha MHTepHeT-caiite. KimeHT HeceT pucK HeOJIarompHsATHBIX MOCIEICTBHH,
HACTYMUBLINX B pe3yibrare oTcyTcTBUs y Kinenra nndopmannu 06 n3MEHEHHSX (TOTMOTHEHHUSIX)
B [loroBop, pazmenieHHbIX Ha VIHTepHET-CaiiTe;

B Cily4ae mpekpaiienus JloroBopa 1 HAaMEpeHHH BOCIOJIb30BAaThCd WHBECTHIIMOHHBIM HAJIOTOBBIM
BBIUETOM IpU pacdyeTe W yIepKaHWM HajJora Ha JA0XOAbl (HU3MYECKHX JHIL B CyMMeE
MOJIOKUTEJIBHOTO (MHAHCOBOIO Pe3yJbTaTa, IOJYYEHHOI'O IO OIepauusM, yYUTHIBAEMBIM Ha
WuauBulyambHOM WHBECTUIIMOHHOM CYeTe, TMPEeNOCTaBUTh YIPABIAIOLIEMY CIPaBKy W3
HAJIOTOBOT'0 OpraHa o0 TOM, 4TO:

- Kinment He BOCHONB30Bajicss MPaBOM Ha TOMYyY€HHE WHBECTHUIIMOHHOTO HAJOrOBOrO BbIUETa B
cymMme JIeHeXHBIX CpEICTB, BHECEHHBIX B HaJOrOBOM TIepuojae Ha VHAWBHIya bHBIN
WHBECTUILIMOHHBIA CYET, B TEUEHHE Cpoka jeicTBus JloroBopa, a TakKe HMHBIX JOTOBOPOB Ha
BEJICHHWE MHIUBHYyaJbHOTO MHBECTHLHOHHOIO CUETa, NMPEKPAILEHHBIX B CBA3U C 3aKIIOYECHUEM
JoroBopa u niepeBooM JleHeXHBIX CPeCTB Y IPaBISIOLIEMY; U

- B TeueHue cpoka nelctBus Joroopa KinmeHT He mMen Jpyrux JOTOBOPOB Ha BeJEHHE
MHIMBUIYaJIbHOIO HHBECTULIMOHHOTO CYETa, 33 UCKIIOUCHHEM CIIy4aeB MPEKPaIlEHHsI J0T0BOPa C
NEPEBOJIOM BCEX aKTHBOB, YUUTHIBAEMBIX Ha MHIUBHyaIbHOM HHBECTUIIMOHHOM CUETE, Ha IPYToi
WHMBHTyaJIbHBI UHBECTUIIMOHHBIN CYeT, OTKPHIThIN KineHty.

BHUMATEJIbHO O3HAKOMHUTHCS ¢ HMH(pOpMammeld W JOKyMEHTaMu 00 oOIeM Xapakrtepe H(Win)
MCTOYHUKAX KOH()JIMKTa MHTEPECOB M ONMCAHHE HMEIOUIMXCS y KIMEHTa Mpo¢)ecCHOHATBHOrO
Y9aCTHHKA PUCKOB, CBSI3aHHBIX C BO3MOKHOW pean3aruei KOH(PINKTa HHTEPECOB.

YBEJIOMUTH YTIpaBIsONIero o Hanuuuu y KireHTa KOH(IMKTAa WHTEPECOB C YIPABISIOMINM, 00
umeronuxcst 'y KimeHTa orpaHm4eHHAX NO COBEPUIEHHMIO CIEIOK C AKTHBAMU: B TOM YHCIE
OTpaHUYEHMSIX, CBS3aHHBIX C 3aHATHEM JOJDKHOCTEH, HE MPEAIoNaralonux (3ampenaroniix)
BJIa/ICHNE TAKIMHA AKTHBaMHU.

Paznen 5. IlpaBa u 00f3aHHOCTH Y IPaBJISIIOLIETO

VYpapistomuil UMEET Npaso:

CaMOCTOSITETHHO 0e3 cormacoBaHus ¢ KiimeHTOM coBepIaTh onepanuy 1Mo yrnpaBieHnI0 AKTHBAMH
B COOTBETCTBMHM ¢ ychoBusimu J[loroBopa, ¢ yderom TpeOoBanuii CTaHAapTHOH CTpaTeruu
YHIpaBJIEHHUS,

nonydath oT Knuenra BosHarpaxjaeHue u Bo3MelleHue Pacxo10B, MOHECEHHBIX Y PaBIISIIOIUM
IIpU YIIpaBieHUU AKTUBAaMH, B MOPSIIKE U pa3Mepe yCTaHOBICHHBIX J[oroBopoMm;

0 CBOEMY YCMOTPEHHUIO, O€3 JONOJHUTEIBHBIX YKa3aHui KimeHTa, oCyIlIecTBIATh BCe MpaBa Mo
Hennsim 6ymaram KnueHta, HaxXomgmuMcst B JOBEPUTEIFHOM YIIPABICHUH,

MopydyaTh JIPYroMy JIMIy COBEpIIATh OT UMEHH YTPAaBISIONIETO ACHCTBUSA, HEOOXOMUMBIC IS
ynpaBicHus AKThBaMd. Ha pBIHKaxX TOCYJapCTBEHHBIX M MYyHHIMNANBHBIX lleHHBIX Oymar, a
TaKke Ha OMpPXKEBBIX TOprax KOpHmopaTHUBHBIMU LleHHbIMM Oymarammu, YTpaBiSIOmIMN BIpase, B
COOTBETCTBHU C 3aKOHOJIATEILCTBOM 00 OOpaleHHd 3TUX OyMar W TNpaBWJIaMd TOPIOBIHM Ha
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5.1.5.

5.1.6.

5.1.7.

5.1.8.

5.1.9.

5.1.10.

5.1.11.

5.2.

5.2.1
5.2.2.
5.23.
5.2.4.

5.25.

Oupkax, TMOpy4yaTb COBEpIICHHWE ONepaluii ¢ HaxXONAMIMMHUCS B YIpaBICHHH AKTHBaMHU
COOTBETCTBYIOIIMM YIIOJIHOMOYEHHBIM JHMLAM (KOMHUCCHOHEpPaM, IIOBEPEHHBIM) OT HMX HMEHH.
VYnpasnstonuii oTBeuaet nepeq KireHToMm 3a eiicTBUSI M30paHHOTO yIIOJTHOMOYEHHOTO JIMIa KaK
3a CBOU COOCTBEHHEIE;

B LIEJISAX 3aIIMTHI IIPaB HA AKTUBBI TPEOOBATh BCSIKOIO YCTPAHEHHS HAPYIIEHHUS TAKUX IIPaB, B TOM
quciae o0paiaTbes B CyZ € JHOOBIMM MCKaMHU B CBS3M C OCYLIECTBICHHEM UM AEATEIBHOCTH II0
yIpaBiCHUIO LEHHBIMH Oymaramu, B TOM YHCIE C HMCKaMH, NPaBO MPEIbSBICHUS KOTOPHIX B
COOTBETCTBUU C NPUMEHUMBIM 3aKOHOAATEILCTBOM MPEIOCTABICHO AaKIHOHEpaM WM HHBIM
BJIaJieJIbLIaM LIEHHbIX OyMar;

o0benuHATh [lenexnsle cpenctBa onqHoro Knuenra ¢ JlenexnbiMu cpenctBamu apyrux KnneHtos
VYnpasnstomero Ha ogaoM CueTe JOBEPUTENHFHOTO YIPABISIOUIETO, & TaKkKe 00beANHATH LleHHbIe
Ooymaru omnoro Kmmenrta ¢ llenHpiMu Oymaramm npyrux KimeHTOB YTpaBiSIOMIETO HA OXHOM
Cuete neno (JIMIIEBOM CYETe);

[0 CBOEMY YCMOTPEHHIO  OCYIIECTBIATH JACWCTBUS B  Ipelenax, yCTAHOBIEHHBIX
3aKoHO/AaTeNnbcTBOM Poccuiickoit deneparinu, HEOOXOIUMBIE IS CHIKSHHSI pUCKa, B CIydae eclu
puck Knmenrta, He sBistomerocs KBalU(UIUPOBAHHBIM HHBECTOPOM, CTajl MpPEBBILIATH
JlomycTuMelii pUCK, IpeaycMOTpeHHbIH CTaHaapTHON cTpaTerueil ynpapieHus;

HCTIOJIB30BaTh 3JEKTPOHHYIO MOYTY M HOMep TenedoHa Kimenrta (B TOM 4uciie, ¢ HCHOIb30BaHHEM
MECCEH/KepOoB U myTeM Harmpasienuss CMC-coo0rieHunit), yka3aHHbIX B 3asBICHHH, a TaKxKe Push-
YBEIOMJICHUS JJI1 CAMOCTOATEIBHOTO WM C MCIIOJIb30BAHUEM YCIYT TPEThbUX JIUI] (arperatopos):
(a) wanpaBnenus (mpenocraBieHus) Kimenty wuHpopmanmu 00 yciayrax © - MPOAYKTax
VYnpasnsromero, o cuTyaluuud Ha (HOHIOBOM pBIHKE, O MPOBOAMMBIX YTPABISIOIIUM HIH €ro
napTHEpamMM PEKJIaMHBIX MM MAapKETUHIOBBIX aKLMAX, CEMHHApax (Kypcax, JeKIHAX, 00y4eHui) u
00 MHBIX MEpOIPHATHUIX, CBSI3AHHBIX C JIESATEIBHOCTHIO YTPABISIONIETO, a TakXke 000 WHON
nHpopMaruy, cBs3aHHOW ¢ [loroBopom; (06) mpoBemeHuss B oTHOomeHWH ~KimeHTa
OIIPOCOB/aHKETUPOBAHMS, PEKIAMHBIX, MApKETHHIOBBIX W HMHBIX HCCIEIOBAaHUH, CBA3aHHBIX C
JloroBOpoM MM JESATENBHOCTHIO YTIPABISIOMIEro. YKazaHHas MHPOpPMAIHs TaK)Ke MOXET OBbITh
pa3smemiena B Jlmanom kabunete Knuenra.

OTKa3aTh B BbINONHeHMH llopydeHus Ha BbIBOJI AKTHBOB, eciu KimeHTOM He mpeacTaBiieHbBI
JOKYMEHTBI, HEOOXOJMMBbIe JUIs (pUKCHpOBaHMS WHPOPMAIUK B COOTBETCTBUU C TOJOKECHUSIMHU
@enepanpHoro 3akoHa oT 07.08.2001 Ne 115-®3 «O mnpOTUBOAEHCTBUHM  JIETATH3AINH
(OTMBIBaHHMIO) 1OXOJIOB, IIOJIyYEHHBIX MPECTYNHBIM IMyTeM, 1 (PUHAHCUPOBAHUIO TEPPOPU3MAY;
HamlpaB/IATh B HAIOTOBBIM opraH uH(popManuioo, HeoOxoaumyro uid noiydeHus Kimentom
WHBECTHUIIMOHHOT'O HAJIOTOBOT'O BBHIYETA B YIPOIIEHHOM MOPSAAKE, a TAKXKE MOIy4aTh OT HaJOIOBOTO
opraHa nH(MOpMalKoo 00 HMCIONb30BaHUM (O HEUCHONb30BaHWM) KineHToM mpaBa Ha MOJIydeHHE
MHBECTULIMOHHOTO HAJOrOBOI'O BBIYETA, IPEIYCMOTPEHHOTO NOAMYHKTOM 2 nmyHKTa 1 crateu 219.1
Hanorosoro koxmekca Poccuiickoii denepanuu, uHGOpMauiO 00 HISHTU(PHUKAIIMOHHOM HOMEpE
HAJIOTOIJIATENbIINKA, a TaKke HHpopManuio o Hamuuuu (06 oTcyrcTBuM) y KimeHnTta B TeueHue
Cpoka JeWcTBUs Hacrosimero Jloroopa Apyrux [OTOBOPOB Ha BEACHHUE WHAWBUAYaIBLHOTO
WHBECTUIIMOHHOTO CYEeTa,;

HE MPeJOTBpallaTh peaan3ainnio KOHQIUKTa UHTEPECOB, B ciiydae korja KIMeHT o3HaKkoMIleH C
uHpopmanumeir 00 oOmem xapakrepe H(WIM) HUCTOUYHHKAX KOH(MJIMKTa WMHTEPECOB M ONHCaHHE
UMEIOIUXCSl Yy KIMEHTa NPO(EeCCHOHAIBHOTO YYaCTHHKA PHUCKOB, CBA3aHHBIX C BO3MOXKHOM
peanm3anuel KOoHOINKTa HHTEPECOB.

Ynpanstomnuii 00s3aH:

OCYLIECTBJIATE YIIPABJICHUEC AxTBamMu B HHTEpPECax Kimenra B COOTBETCTBHHU C YCIOBUAMUA
JoroBopa, TpeOoBaHWAMU JCHCTBYIOIIETO 3aKoHOmaTenbcTBAa Poccuiickoit demeparuu  u
HOpMAaTHBHBIX akTOB banka Poccuu;

MPOSIBIISITh JIOJDKHYRO 3a00Ty 00 wmHTepecax KimeHTa mpu OCYIIECTBICHUHM JOBEPHTEIHHOTO
YIIpaBJIEHUS,

OpraHM30BaTh M BECTH BHYTpEHHHH ydeT AkTHBOB KiMeHTa OTHOEIBHO OT HWMYIIECTBA
VYnpasnstomniero u aApyrux KinueHTos;

WCTIONB30BaTh sl XpaHeHUs [leHexxHbIXx cpeacTB CUeT MOBEPUTENHHOTO YIPABISIONIETO, a It
xpanenws Lleaasx Oymar - Cuer jgerno;

OoTKphITh Knmenty WHAMBUIYaNbHBI WHBECTUIIMOHHBIA CYET M OCYIICCTBISATH Ha HEM
000CO0ONCHHBI y4eT AKTHUBOB, HAXOASIIMXCS B VIPABJICHHH, a TakkKe OOS3aTEIBCTB TIO
JIOTOBOpaM, 3aKIIIOYCHHBIM 3a cueT KinenTa;



5.2.6.

5.2.7.

5.2.8.
5.2.9.

5.2.10.

5.2.11.

5.2.12.

5.2.13.

6.1.

6.2.

6.3.

6.4.

7.1.

npu moxanucanuu Jlorosopa mocpencTBOM JHYHOTO oOpamieHus: KnweHta kK Ymnpasisomemy B
oucax VYmpasistomero nepenats KimeHTy B 3amedaTaHHOM KOHBEPTE HApoib M JIOTMH AT
nocryna B Paznen «OtuetrHocTs UUCy;

MIpU OCYLIECTBJICHUH JOBEPUTENBHOIO YIPAaBIEHUsS YKa3bIBaTh, YTO OH JACHCTBYET B KauecTBE
JOBEPUTENBHOTO YIPABIIAIOIIETO;

MIPENOCTABIATh KIIMEHTY OTUETHOCTH B MOPSIIKE, IPEAYCMOTPEHHOM J[0roBOpOM;

ABIssich HajoroBeIM areHToM, mpenocTaBisaTh KimeHTy Bcro MHpOpManuio o0 yAep)KaHHBIX U
MIEPEYNCIIEHHBIX B OIOPKET Hajorax IO ONEpalusaM ¢ HaXOAALIMMUCS B YIPAaBICHUU AKTUBAMH B
ClIydae, €CIIM TaKHe HAJOTH yAEPKUBAIOTCA Y IPABISAIOIINM;

B CJlydyae BO3HHUKHOBEHHS KOH(IUKTa WHTEPECOB, NPEANPHHATH Bce HEOOXOAUMBIE MEPHI ATl €ro
paspeleHus. ;

Hanpasiate KimeHty yBenoMieHus IO aIpecy 3JIEKTPOHHOM MOYTHI, yKa3aHHOMY B 3asiBICHUU O
MpUCOeAMHEHUY, TTyTeM pasmelnenus B Pasnene «OtuetrHocth UUCy», Cucreme JIBO ®JI w/mmu
Jlnunom kabunere KimeHTa B ciydasx, NpeayCMOTPEHHBIX HOPMATHBHBIMH akTamu baHka
Poccun;

mpu mpekpamiennn JloroBopa wim mo Tpeboanmio Kimenta Bo3Bparuth KimeHTy AKTHBEI,
Haxoodmuecs Ha MOMCHT BO3BpaTra Yy YHpaBHﬂIOHICFO B yHOpaBJICHHU, B NOpsAKe,
IpeAyCMOTPEHHOM Jl0roBOpoM;

MpeocTaBIATh KilneHTy JOKyMeHTHI 1 nH(GOpMAIHIo, YKa3aHHyo B myHKTe 4.1.5 JloroBopa.

Pasznen 6. Ilepenaua AKTHBOB

Kmuentom moryt ObITH TiepefaHbl B JOBEPHUTEIHHOE YINPABICHWE HCKIIOYHUTENHHO JleHexkHbIe
cpencTra B pyossax Poccuiickoii denepanuu B 0e3HanuuHOM hopMe (B TOM YHCIE, IPH MIEPEBOIC
JIeHeXXHBIX CPEACTB OT APYroro Mpo)eCCHOHANBHOIO YYacTHHKAa pBIHKA LEHHBIX Oymar, ¢
KoTopeiM KITHeHT mpekpaliaer JoroBop Ha BelleHHEe HHINBUIYAIbHOTO HHBECTUITHOHHOTO CUETa).

[Ipu 3akmtouenun JloroBopa W TpH JONOJTHHUTEIHHON Tepenade AKTUBOB KimeHT mepeBomuT
Jenexusie cpeactna B pyossix Poccuiickoit @enepannu Ha CueT JOBEPUTEIHHOTO YIIPABIIAIOIETO,
ykazaHHeli B CraHmapTHOW cTparernu ympasieHud. Ilepeuncrnenue JleHeXHBIX CpPEACTB B
yIpaBIeHHE JIOIMYCKAeTCsl TOJBKO ¢ OaHKOBCKOTO cueTa, OTKphITOro Ha mms Kimenra, mubo co
cyeTa Jpyroro NpoQecCHOHANLHOTO YYacTHHKAa pBIHKA IEHHBIX Oymar, ¢ KoTopbiM KimeHT
MpeKpaniaer JOroBOp Ha BeJCHHE WHIUBUAYAIBHOTO WHBECTHLIMOHHOTO cdYera. JlaToit
MoCTyIUIeHus1 JIeHeKHBIX CpEICTB B yIpaBICHHE SBISIETCS Jara WX 3aduciieHuss Ha Cuer
JIOBEPUTENILHOTO  yrpasistoniero. JlokymMeHTaMu, TMOATBEPXKIAONIMMEA  (DAKT TMOCTYILICHUS
JleHeKHBIX CPEICTB B yIpaBJICHHUE, SIBIIAETCS BRINMKCKA IO CUeTy JOBEPUTEIHHOTO YIPABIISIONIETO.
MunumaneHass cymma JI@HeXKHBIX CpeICTB, KOTOopas MOXeT ObITh mepemaHa KimeHToMm mpu
3axnmroueHnn Jlorosopa, cocraBusger 50 000 (IlsTeaecsar Thicsd) pybOneil. MuHHManbHas cyMMa
JIeHeXXHBIX CPENCTB, KOTOpask MOXKET OBITh JOMOJMHHUTENLHO Tepenana Kmuentom mo Jorosopy,
cocrasiser 10 000 (decsarts Thicsy) pyOseid. B ciydae eciiu JononHuTeNIbHbIe JIeHeKHBIE CPeCTBa
MOCTYNIWJIM B CyMME MEHBIIEH, YeEM YKa3aHO B HACTOSIIEM IyHKTE, YTpPaBJIAIOMUN B TEYEHUE
3 (Tpex) pabouux ngHEH BoO3BpallaeT WX Ha OaHKOBCKM cueT KimeHTa, ¢ KOTOpOro ObLI
OCYILIECTBJIEH TepeBOJl 3TuX JleHexHbIX cpenctB. Ilpu 3Tom Ynpapisoomuil uMeeT mpaBo Ha
KoMIIeHcanuo Pacxo/10B 3a cueT Bo3BpamaeMbIX [JIeHEKHBIX CPEACTB.

CoBokymnHasi cymma JleHeKHBIX CPEICTB, KOTOpbIe MOTYT ObITh nepeaansl Kinuentom no JloroBopy
B Teuenne 1 (OnHOro) KanenmapHoro roaa, He moxer npessimats 1 000 000 (OxuH MUIITHOH)
pyOneit. B ciyuae mpeBbINIEHUS COBOKYIMHOW CyMMBbl JI@HEXKHBIX CpEICTB, yKa3aHHOW B
HACTOSILEM MYHKTE, YTPAaBJSAIOIIMI BO3BpAIlaeT CyMMY IpEBBILICHHs Ha OaHKOBCKHH CYET, ¢
KoTtoporo moctynwin Jlenexuwsie cpenctBa, B TeueHue 10 ([Jecsatu) paboumx mHEH ¢ maThl
noctyruieHus JleHexxHpix cpeacTB Ha CUeT JOBEPUTENFHOTO YIPABIISIONIETO.

Paznen 7. [locpouHnblii BbIBOA AKTUBOB

KineHT BiipaBe 10 OKOHYaHHUS cpoka jaeiicTBus JIoroBopa MoJHOCTHIO (HO HE YaCTHYHO) BBIBOJUTH
AKTHBBI W3 YIIPaBJIEHUS B COOTBETCTBHUHU C YCIIOBHSIMM HACTOSIIEro pasziena. BeiBojgy AKTHBOB
ocymecTBisiercs: B pyosnsix Poccuiickoit @enepanyu. [Ipu nanpasnennn Kimenrom [lopyuenns na
BbIBOJ, AKTHBOB B OTHOIIEHMM BCE€X AKTHBOB, HaxOJIIUXCA B yIpaBieHuu, Jlorosop
pacTopraercsi B COOTBETCTBUH € NOJIOKEHUAMH paszena 17 nacrosiero Jlorosopa.



7.2.

7.3.

7.4.

7.5.

7.6.

7.7.

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

8.7.

9.1.

BriBon Haxomsmuxcs B yHpaBlIeHHH AKTHBOB OCYIICCTBISETCS YTPABISIONIUM B TEYCHUE
30 (TpuauaTt) pabounx aHeH mocie noiaydenus ot Kiuenra [TopydeHust Ha BEIBOJ AKTHBOB.

[Tpu nmonyuenun [lopyueHus Ha BBIBOA AKTHBOB YIIPABISIONUI 005S3aH MPOAATH MO PHIHOYHBIM
1eHaM AKTHBBI, Haxojsmuecs He B pyossx Poccuiickori ®Deneparuu, U Bo3BpaTUTh KiMeHTYy
Henexusie cpencrBa B pyomsx Poccuiickoit ®enmepannu, (QakTHUECKd TMOIYYCHHBIE OT WX
TIPOJIAXKH.

Ynupapinstonmii BlipaBe OTKJIOHUTH [lopydeHne Ha BBIBOJ, AKTHBOB B CIIy4ae, €CIU B COCTaBe
AxTHBOB ecThb lleHHble Oymaru, peann3oBaTh KOTOPHIE HE MPEICTABISIETCS BO3MOXKHBIM B CBS3H C
HaJU9IreM OTpaHHYeHUH Ha MX oOparieHue (0J0KHPOBKA OPraHM3aTOPOM TOPTOBJIH/KIHPHHTOBOM
OpraHM3alued, HaJOKEHHE apecTa, W Ip.) WIM OTCYTCTBHEM IOKymateled. B a3rom ciydae
CTOpOHBI COTJIaCOBBIBAIOT CPOK W TIOPSIOK BBIBOAA AKTHUBOB (BKIIOYAs COCTaB BBIBOJUMBIX
AKTHBOB).

Jartoii Bo3BpaTta YmpaBisroliuM JIeHEXKHBIX CPEICTB sBISCTCS jaara ux cnucanus co Cuera
JIOBEPUTEIILHOTO YITPABIISIONIETO, a JaTok Bo3Bpara l{eHHbIX Oymar — nata ux crucanus co Cuera
JIETIO.

JlokyMeHTOM, MOATBEepKIAOMMM (hakT BO3BpaTa YTpaBisMiommM J(eHeKHBIX CPEICTB, SBISETCS
BhIMUcKa 10 CUeTy TOBEPUTEIBHOTO YIPaBISIONIEro, a LleHHsIx Oymar - Beinucka mo Cuety zieno.
JloroBop cuuTaeTcst paCTOPrHYTHIM C IaThI IIOJHOTO BO3BpaTa AKTHBOB.

Paznen 8. IIpuHuunbI ynpasiieHust

Yrpapistomuii  IeHCTBYET CaMOCTOSATEIBHO, OT CBOSr0 MMEHUM M Oe3 moiydeHus oT Kimenra
KaKUX-IM0O yYKa3aHWid, TOPYYEHWH WM WHCTPYKIUA B OTHONICHHWH WCIOJIH30BAHHUA,
NpUOOpeTeHHsI, MPOAAXKH, MEpeAayll WM WHOTO PACHOPSDKEHHS HAaXOASIIMMUCS B YIPaBICHUH
AKTHBaMH, Ha3HAUEHUS areHTOB U UHBIX TOCPETHUKOB.

Yrpasnsromuii  BpaBe COBEPIIATh B OTHOIICEHWH 3TUX AKTHBOB JIOOBIE IOPHIMYECKHE U
¢dakTuyeckue nedcTBUS B wWHTepecax KimeHra, 0e3 Kakux-TMOO OTpaHHYEHHH CO CTOPOHBI
Knuenta wnm  TpeThMX  JMI, 3a  HMCKIIOYEHMEM  OTpaHW4YeHHM, TperyCMOTPEHHBIX
3aKoHOoJaTeNnbCTBOM Poccuiickoit denepanuy, HOpPMAaTUBHBIMH akTaMH banka Poccum wim
Horosopom.

HmymiecTBo, mpuoOpeTaeMoe YNpaBISIONMM B pe3yjbTaTe JIOBEPUTEIHHOTO YIpPaBICHUS,
BKJIIOYAETCS B COCTAB HAXOMAAIIUXCA B yIIPaBIeHUN AKTHBOB.

YrpaBistonuii OCyIIeCTBISET BCE MPABOMOYHSI COOCTBEHHHMKAa B OTHOIIEHWH lleHHBIX Oymar, B
TOM YHCIIE CAMOCTOSITENIBHO U OT CBOEr0 KMMEHH OCYILIECTBISIET BCE MpaBa, yAOCTOBEPEHHbBIC
LlenHbIMU OyMaramu.

VY4er onepanuii Mo yrnpasieHHIO AKTUBaMU BeJETCs Y TPaBISIONIIM 000COOIEHHO Ha OTAEITHHOM
OamaHce B COOTBETCTBHHM C TpeOOBaHUSMH 3aKoHOjAaTenbcTBa Poccuiickoit Depepamuu u
HOpMaTHBHBIX akToB banka Poccuu.

Ynpaisronuii HCIOIHAET 00s13aHHOCTH HaoroBoro arenTa Bo Bcex Cllydasix, IpeyCMOTPEHHBIX
JIEUCTBYIOLIUM 3aKOHOAaTeNbcTBOM Poccuiickoit denepanuu.

IIpu ucnomuennn oOs3aHHOCTEN HanoroBoro areHTa YNpaBsStOMUN HUCUHCISET, YIACPKUBACT U
MEPEUYHUCIIACT B OIOJKEThI HAJIOTH, YCTAHOBJICHHBIC 3aKOHOIATEIbCTBOM Poccuiickoit deneparuy,
n3 JleHexxHbIX cpeacTB B pyOmsax Poccuiickoit @enepanuu. B cinydae ecnu [leHeKHBIX CPENCTB B
pyONsiX HEOOCTaTOYHO [UIS HCIOJHEHWS HAJIOTOBBIX 00s3aTeNbCTB B MOJHOM  00BEMe,
Yrpapnsonuii BIpaBe pealin3oBaTh WHBIE AKTHBBI B pa3Mepe, AOCTATOYHOM ISl WCIOJHEHHS
HaJIOTOBBIX 00513aTeIbCTB. Y PABISIOIINI CAMOCTOSATENIFHO PACCUNTHIBAET BUA U pa3Mep AKTHBOB,
MOJJIEKAIINX PeaTH3alHH.

Paznen 9. CrangapTHble CTpaTerum ynpapjieHUs

CranzmapTHbIE CTpaTEeruy yIpaBleHHs, UCIOIb3yeMble Y IPaBISIOMINM MO HacTosimeMy Jlorosopy,
n3noxkensl B Ilpunoxenusx Ne 2.1 — 2.6 k [lorosopy. Ilonoxenus CTaHmapTHOH CTpaTeruu
YIpaBJICHUs SIBISIOTCS 00A3aTENbHBIMU ANl MX Ha[UIEXKALIETO0 HCIONHEHHsS YIPaBJLIIOLUM U
Kmuentom. B pamkax xkaxmol CraHzapTHOM cTpaTeTMu yNpaBieHUS Y IIPaBIISIOLIUI
OCYILIECTBIISIET YIpaBieHUE, BKIIOYass (OPMHUPOBAHHE COCTaBa M CTPYKTYphl akTHBOB, IO
IpaBWIaM M IpPUHLMIAM, €IUHBIM 18 Bcex KimeHToB, BbIOpaBmIMX JaHHY0 CTaHAapTHYIO
CTpaTETHIO yIpaBICHHS.



9.2.

9.3.

10.1.

10.2.

10.3.

10.4.
10.5.

10.6.

11.1.

11.2.

11.3.

11.4.

JloBeputensHOE YIpaBlieHUE B COOTBeTCTBUM cO CTaHIApTHOW CTpaTeruedl ympaBicHHS HE
O3HaYaeT, 4TO COCTAaB U CTPYKTypa AKTHBOB Ui BceX KIIMEHTOB, BBHIOpABIIUX OJHY H Ty Ke
CraHaapTHYIO CTPATETHI0 YIIPaBICHUS, OYACT OJIMHAKOBOM.

KimueHT MOTHOCTRIO COTTIAIIAeTCs CO BCEMH U3JI0KEHHBIMU B CTaHAAPTHON CTPATETUH YIPABICHUS
MOJIOKECHUSIMH, BKIIIOYAs COTIacMe Ha MHBECTHPOBAHHE HAXOMSAIIMXCS B YIPABICHUH AKTHBOB B
mo0bIe iepeuncieHHple B CTaHIapTHOW CTPATErvy yIPaBIeHUS 00BEKTHI.

Pasnen 10. Bo3narpasaenue YnpasJisiomero

3a ycmyru, okaszpiBaemble YmpasistonM Knuenty mo [loroBopy, KinneHT MoxkeT BBIIUTAYMBaTH
VYhopasnsiomeMy cienyrmomye BUAb Bo3HarpaxaeHus — BO3HArpaxJIeHHE 3a pa3MelleHHEe U
BO3HarpaxjeHue 3a ynpanieHue. KoHkpeTHslll BuJ Bo3Harpakaenus, a Takxke BEITUYHHA CTaBOK
0 HeMy ykasblBaioTcst B CTaHAapTHOM cTpaTeruu ynpasieHus. [lopspok HauuciIeHHs W yIUIaThl
Boznarpaxnaenus ykasansl B HacTosieM Jlorosope n B CTaHAapTHBIX CTpaTErusAx ynpasieHus. B
Cllydae NMPOTHUBOPEYHS MEXAY IMOJIOKEHUSIMHU HacTosmero JloroBopa u CTaHIapTHBIX CTpaTeruii
yOpaBJIeHUs ~ OTHOCHUTENIBHO  HOpsIKa  HauydcieHus M ymuatel  BosHarpaxaeHus,
MPEUMYILIECTBCHHYIO CHUIIy UMEIOT IoJ1oxkeHns1 CTaHIapTHOM CTpaTeruy yIpaBieHuUs.
VYnpasnstonmii B3uMaeT Bo3HarpaxxaeHue caMOCTOSATENBHO M3 HAXOASAIIMXCS B YIpaBIEHUU
AKTHBOB B JIOOOH, OMpeAensieMblid MM CaMOCTOATENbHO mepuoj, B teueHwe 30 (Tpummarn)
KaJIeHOapHBIX AHEH ¢ MOMEHTa OKOHYaHUsA OTYETHOTO epuoa.

B ciiyuae ecnu JleHesxkHBIX cpeicTB B pyOisix Poccuiickoli denepanuy HEIOCTATOYHO IS OTLIATHI
BoznarpaxaeHuss B MoTHOM o0beMe, YTpaBIAOUMHA BIOpaBe pealn3oBaTh WHbIE AKTHBHI B
pasMmepe, [OCTaTOYHOM JJid YIJlaThl Bo3HarpaxkJIeHus. YNOpaBisIOWUNA CAMOCTOSITEIBHO
paccuuThIBa€T BUJA U pa3Mep AKTUBOB, MoJuIexamux peanusanuu. [Ipu HemoctatouHocTH B
coctaBe AKTHBOB JIEHEKHBIX CPEICTB MJIsl OIUIaThl Bo3HarpakieHWs B IOJHOM oOOBeMe,
Ynpapnstonuii Takxke BripaBe HampaBuTh KimeHTy TpeGoBanme o0 ymate Bosnarpaxnenus. B
ToM ciyyae KimeHT 00s3aH mepeBecTH CyMMy, YKa3aHHYIO B TakoM TpeOoBaHuM, Ha Cuer
JOBEPUTENILHOTO yrpaBisitomero B TtedeHue S5 (Ilatu) pabGoumx pgHEH co JHS TONydYSHHs
TpeOoBaHMSL.

Pacuer u yrara BozHarpaknenus ocymiectsisiercs B pyosix Poccuiickoit deneparum.

[Ipu nocpounom mnpekpamieHur JloroBopa BO3BpaT YIUIau€HHOro paHee Bo3HarpaxaeHus He
TIPOM3BOIUTCA.

B cootBerctBun ¢ mognmynktoMm 12.2 mynkrta 2 cratbu 149 HanoroBoro koaekca Poccuiickoit
®enepanmu Boznarpaxaenne HJC He obnaraercs.

Paznea 11. Onaara Pacxonos

VYnopapnstommii  BrpaBe 0e3 JIONMOJHUTENHHOTO coriacoBaHus ¢ KimeHToM Bo3MemaTh
BO3HHKAIOMKE Pacxoap! 3a cueT HaxOASIIUXCs B yIpaBiieHHd AKTHBOB. [Ipu HEI0oCTaTOYHOCTH B
coctaBe AKTHBOB JICHEXKHBIX CPEICTB IS OIUIaThl Pacxo/ioB B MOJMHOM oOBeMe, YTPaBIISIFOIITII
Tak)xe BIpaBe HampaBuTh KimeHty TpeOGoBanue o0 ymate PacxomoB. B stom cimywyae KimeHt
00s13aH TIepEeBECTH CyMMy, YKa3aHHYI0O B TakoM TpeboBanmn, Ha CUET HTOBEPUTEIHHOTO
ynpagastomiero B tedenue 5 (Ilstu) pabounx gHei co AHS MomydeHus: TpeOoBaHusl.

B cnyuyae ecnmu Ha MOMeHT mpekpaimieHus nedcTBus JloroBopa kakue-mu0Oo Pacxomsl okaxyTcs
HEOIUTAYCHHBIMHU, pa3Mep AKTHUBOB, BO3BpallaeMblXx KIHEHTy, yMEHbIIAETCS Ha BEIUYHHY,
TIO3BOJISIONIYI0 OTUIATUTh yKazaHHble Pacxonmpl. Ecnmum pasmep Takmx PacxomoB oOkakercs
MEHBILIUM, YEM pa3Mep YIEep>KaHHbIX AKTHUBOB, TO pa3Hulla Bo3Bpamaercs KimeHTy B TeueHue
5 (ITsiti) paboumx qHEH ¢ AaThl oruiaTel PacxooB.

B cirydae BOSHUKHOBEHUS JOTOTHUTENBHBIX PacxooB, cBsI3aHHBIX ¢ J[orOBOpPOM M TOJJIEKAIINX
Bo3MeteHnio KimenTom nocie npekpamienus aevicteus Jlorosopa, KimmeHT 00s3yeTcs Bo3MeNaTh
ot Pacxonmpl VYmpammisromeMy B TOJTHOM 0ObeME Ha OCHOBAaHHWM IHMCHMEHHBIX TpeOOBaHUI
Vopaenstomero B Teuenue S5 (Ilaru) pabGouux mHed ¢ marhl mojdydeHus KIMEHTOM Takux
TpeOOBaHMIA.

Nudopmarus o mpousBeneHHbIX Pacxomax Brirouaercss B OTYET O NEATEIBHOCTH.

Paznen 12. IlpenocraB/ieHue 0T4ETHOCTH
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12.2.

12.3.

12.4.

12.5.

12.6.

12.7.

13.1.

13.2.

13.3.

Ynpaenstonmii exekBapTainbHo, B TeueHne 20 ([IBamnaTu) pabounx mHEH MecsIa, CISAYIOMUX 3a
OTYETHBIM KBapTajioM, mpenoctapisieT Knmuenty Otder o nesrenpHOCTH. B cinydae mpekpaieHus
neiicteust  JloroBopa VYmpasnstomwmii npepoctaBiser Knuenty Otder 0 J€STENBHOCTH,
COCTaBJIEHHBIN Ha JaTy Takoro mnpekpaimieHus. B OTueT o nesTenpHOCTH BKIIIOYAIOTCS CBEJIEHUS O
TUHAMUKE €KEMECSIHON MTOXOMHOCTH WHBECTUIIHMOHHOTO nopTdenst Knuenra 3a 12 ([IBenanmats)
MeCSIIEB, MPEAMIECTBYIONINX AaTe, Ha KOTOPYIO cocTaBieH OTYET 0 AesITeNbHOCTH.

OT4er O NEATENBHOCTH CUYMTAETCS NPUHATBIM M COrJIacOBaHHBIM KimeHTOM, ecnu B TeueHue
10 (decsat) paboumx aHel co AHs ero mosydeHus KireHToM YOpaBisiomuid HE MOJYYHT OT
KireHta MOTHBHpOBaHHBIC 3aMeUaHus (BO3PaKCHHUS) B MUCHbMEHHOM (opMme.

[lo mucemennomy 3ampocy Knmenta VYmpasnsiommii 00s3aH B CpOK, HE TNPEBBIIAIOIINN
10 ([decsatu) pabounx aHEH co JHS MOJXYYSHHUS 3ampoca, MpeaocTaButh KineHty uHpopMaimo oo
NuBectunmonHoM noprtderne Kimenrta, ero CTOoMMOCTH, a TaKXKe O CAENKaX, COBEPIICHHBIX 33 CUET
WuBectunmonnoro mnoprtdens Knuenra. Takas wuHpopManus mnpegocTaBisieTcs Ha Aary,
yKazaHHyl0 B 3ampoce KnueHta, a ecnm nata He yKka3aHa - Ha JaTy HOJY4YeHMs 3ampoca
VYnopapnstonmM. WHpopManms o choenkax, COBEpHISHHBIX 3a c4yeT wumymlectBa KimeHra,
MpeIoCTaBIsAeTCs B O0beME W 3a IEpHOJ], YKa3aHHbBIM B 3ampoce KimeHTa, 3a HCKIFOYEHHUEM
WHpOpPMALIUK, COJep)Kallelcss B JIOKYMEHTaX W 3alHCsAX, B OTHOLIEHWH KOTOPBIX HCTEK CPOK
XPaHEHMs], IPEAYCMOTPEHHBIN HOPMAaTUBHBIMU akTaMu banka Poccun.

B ciyuae wammuus y Kimenra 3amedanuii (BozpaxkeHuii) Kk OTY4ETy O AEATEIBHOCTH MM MHBIM
JOKyMEHTaM, yKa3aHHbIM B myHKTe 12.3 JloroBopa, CTOpOHBI COTJIACOBBIBAIOT WM3MCHCHUS B
COOTBETCTBYIOIIME JOKyMeHTHl B TeueHue 5 (Ilaru) paboumx nHeH C [aTbl MOTYYCHUS
YopaBnsommM  TakuxX 3aMedaHud  (BO3paKeHWi). Ympapisommii  Hampaiser KimeHty
JOKYMEHTHI C COTJIACOBAHHBIMH M3MEHEHUsAMHU B TedeHHe 3 (Tpex) paboumx mHEH C IaThl TaKOTO
COTJIACOBAHMUSL.

OTyer ynOpaBIAIOIIErO, a TAaKXKe HHbIE IJOKYMEHTHI, yKa3aHHble B myHKTe 12.3 [loroBopa,
HampaBisitorcss  Kimmenty (mo  BeIOOpY YTpaBisIomero) TO aapecy AIIEKTPOHHOW TOYTHI,
yKa3aHHOMY B 3asiBJI€HHM O NPHUCOEAMHEHHH, MyTeM HX pa3meleHus B Pazgene «OTueTHOCTh
HUC», B Cucreme AbO ®JI w/uan B Jlnunom kabuuere KimeHTa, 3aKa3HBIM ITHCBMOM C
YBEJAOMJICHHEM O BPYYEHHHU, KYPbEpPCKOW CIy:KOOW WM BpydYaloTCs IOA pocmuchk. OTder
VYupaeistomiero, pasmenieHssii B Pasnene «Otuernocts UMCy», B Cucreme JIBO ®JI w/unu B
JlnynoMm kaOuHeTe, cUMTaeTcsl MoNydyeHHbIM KiMeHTOM ¢ MOMeHTa ero pasmenicHusi B Paznerne
«OtyetnocTs MMCx», B Cucteme IBO ®JI w/unu B JIluunom kabunere KirenTa, COOTBETCTBEHHO.
B Paszgene «OtuetHocts MHMC», B Cucreme JIbO @DJI w/mnu B Jlnunom kabunere Knmenra
OTYETHOCTh YTpasJsitoliero pa3meniaercs B popmare PDF.

[lo nmceMeHHOMY 3ampocy IMIa, C KOTOpbeIM Obul 3akimodeH Jloroop, Ympaisromruit
MIPEIOCTABIISET TAKOMY JIMIY MHPOPMAIIHIO B OTHOIIEHUH eT0 MIHBECTUITMOHHOTO MOpThENs myTem
€€ HalpaBJICHHs 110 aJpecy 3JICKTPOHHOW IMOYTHI, YKa3aHHOMY B 3ampoce (eciM He HCTEK CPOK
XpaHeHHs1 TakoW HH(POPMAIIHH).

VYnpapistomuil Biopase, B COOTBETCTBUH co cT. 160 ['paxxnanckoro konekca PO, mpu noanucanuu
JIOKYMEHTOB OTYETHOCTHU HCIOJIbh30BaTh (PaKCHMUIIbHOE BOCIpOM3BeIeHHe ((akCHUMUIIe) MOMUCH
YIOJTHOMOYEHHBIX JIUI YTPAaBISAIOMIETO C TOMOIIBI0 CPEACTB MEXaHWYECKOrO WM HMHOTO
KOIMPOBaHUsI TMO0 MHOTO aHAJIOra COOCTBEHHOPYYHOH MOIHCH.

Pa3znen 13. 3aBepenuss Ctopon

Kaxnas Cropona maer apyroii CtopoHe 3aBepeHHsi 00 OOCTOSTEIbCTBAX B COOTBETCTBHU CO
cT. 431.2 I'paxxgaHckoro Kojekca (nanee — «3aBepeHus»), 4To Ha JIeHb 3aKitoueHus Jlorosopa He
CYLIECTBYeT HHKAKHX OTpPAHWYEHHH, KOTOpPbIE MOTJIM OBl TPENsATCTBOBATH WIJIM CHAEJaTh
HEBO3MOXKHBIM 3aKJIIOYEHHE €0 HACTOAIIEro J{oroBopa n UCIOIHEHHUE €10 CBOUX 0053aTeIbCTB 10
HEMY.

Knuent maer Ympammsomemy 3aBepeHHE O TOM, YTO Ha JAaTy MOMMUCAHUS 3asBICHUS O
IIPUCOEIUHEHUY Yy HEro OTCYTCTBYeT MHOM JOroBOp Ha BEICHME WHIAUBUIYAJIBHOTO
MHBECTUIIMOHHOIO CYeTa C Y IIPABISAIONINM, 3a UCKIIOYEHNEM HacTosero Jlorosopa.

Kaxxnas Ctopona nonaraercsa Ha 3aBepeHHMs, JaHHbIE el apyroil CTOpoHOH.

Pasznen 14. HaciienoBanume AKTHBOB
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14.1.

14.2.
14.2.1.

14.2.2.

14.2.3.
14.3.
14.4.
14.4.1.
14.4.2.
14.4.3.

145.

145.1.

14.5.2.

14.5.3.

145.4.

14.6.

Ho momyuyenuss mHpopManuu o cMepTH KiueHta YmpaBnsioumuid OCYHIECTBISET yMpaBicHHE
AXTUBaMH B COOTBETCTBHH C YCIOBHSIMHU HacTosiero Jlorosopa. [locne nonydenus uadopmarmn
o cMeptu KimenTa YnpaBnsromuii ocymecTBIsSeT yHpaBieHue AKTHBAMH C YU9ETOM MOJI0KEHUI
nmyHkToB 14.2-14.10 JloroBopa.

B cnyuae momyuenus YnpasmsromuM uHGopManmn o cMeptr Kirenta Ynpasisromuii 00s3aH:

CO JHSI, CIEIYOIIEro Tocie Ui morydeHus nHpopmanuu o cmeptu Kimenra:

- NPUOCTAaHOBUTH COBEPILEHHUE CENOK (ISHCTBUIH, Omepaluii, BKI04Yasi OCyIIeCTBICHUE MIPaBa
ronoca no LlenHpIM Oymaram) ¢ AKTHBaMu, 32 UCKIFOYCHHEM TeX, 00S3aHHOCTh MO HCIOTHEHHIO
(coBepmieHNIO) KOTOPHIX BO3HUKIA y YIPABIAIOMEr0 0 IOJy4eHUS WHGOpPMAIMH O CMEPTH
Knuenra; n

- NpEeKpaTuTh HauuClieHHEe W B3uMaHue BozHarpaxaeHus mo JloroBopy, 3a HCKIIOUYEHHEM
BoznarpaxaeHnusi, TpUYUTAIONMIETOCS YTpaBisgiomeMy: (a) 3a TepuoJ] BPEMEHH [0 MOMEHTa
MONy4YeHUs] YTpaBisiomuM WHpopManun o cMmepTu Kimenrta, wnu (0) B CBSI3M CO CHETIKOW,
COBEPIICHHON YTPaBISAIOMIMM [0 TaKOr0 MOMEHTa, WIH (B) B CBA3M C HMHBIM COOBITHEM
(00CTOATENBECTBOM), HACTYIHBIIIUM JIO TAKOTO MOMEHTA;

MPOJIOJDKATh COBEpIIATh ACWCTBUSA, HANpAaBICHHbIE Ha IIONyYE€HHE FWCIIONHEHUS IO CAETKaM,
COBCPIUICHHBIM praBHﬂ}OHII/IM C TpCThbMMHU JIMIAMU 3a CUCT AKTHBOB A0 MOJYUYCHHA UM
nHpopmaiun o cmepti Kienra;

MIPOJIOJDKATh COBEPIIATh ACUCTBUS, HANIPABICHHBIE HAa MOMyYeHHE I0X0/1a B OTHOIICHUH AKTHBOB,
MprOOPEeTEHHBIX Y IPABISIOIIUM 10 TIOTy4eHUst UM uHpopManuu o cMeptu Kinenra.

B ciydae nomyuenust YnpaisiomuM uHpopManuu o cmeptu KiveHTa YmpaBisomuii Brpase
MPOJIOJDKATh yaepkuBaTh Pacxosl mo Jloroeopy.

Nudopmarus o cmepty KitmeHTa MOXKET MOATBEPKAATHCS CIETYIOIUMHI TOKyMEHTaMHU:
CBHUJIETEILCTBO O CMEPTH;

BCTYTIHBIIIEE B 3aKOHHYIO CHITy pelieHue cyaa 00 o0bsaBinennn Kimenra ymepmmnm;

3aMpoc WM WHOW aHAJIOTWYHBIA JOKYMEHT OT HOTapHyca, CyJa WJIA WHOTO YITOJHOMOYEHHOTO
oprana (JIMIa), CBA3aHHBIN C OTKPBITUEM HACJICICTRA.

HaCHeJIHI/IKI/I BIpaBeC, B CjIyda€ HAJIMYMA Y HUX JOKYMCHTOB, IOATBECPXKAAOIINX BCTYIIJICHUC UMU B
HACJIEJICTBO, NPEAOCTaBUTh (HANPaBHUTH) YIIPABISIONIEMY 3asBICHHE O Iepenade UM AKTHUBOB
(manee — «3asBIICHHE O TIEpeIade aKTUBOBY) B COOTBETCTBUM myHKTamu 14.5.1-14.5.4 JloroBopa.
3asBneHHe O TiepeIade aKTUBOB JOJDKHO cojiepkath: ®UO HacieqHuKa, ero nacmopTHhIE JaHHBIE
(cepusi, HOMep, HAMMEHOBAHKE BBIJABIIETO OpPTaHa, JaTa BBIAAYM, KOJ TOJpa3/IeeHHs) 1 MECTO
peructpaunu, ®UO Knwmenra, matry u Homep J[loroBopa, peKBU3NTBI OAaHKOBCKOTO CUETa,
OTKPBITOTO HA UMsI HACJIEJJHHKAa B POCCHICKOM OaHKe (B ciydae mepeBoja J{eHEeHbBIX CpeICTB),
PEKBH3HTHI CUETa JIET0, OTKPHITOTO Ha WMs HacleqHuka (B ciiydae mepeBoaa LleHHbIx Oymar),
KOHTaKTHbIE JaHHBIE HaClleHWKa (TIOYTOBHIA ajapec, HOMEp TenedoHa, aapec AIEKTPOHHOM
HO‘ITLI). Ha 3asBnennu o nepeaadyce akKTUBOB JOJIKHA GLITB IIOCTaBJIC€HA €ro JaTta W IIOAIINCH
HaclefHuKa. HacneqHuwk BrpaBe ykazaTh B 3asBICHMHM O Tepellade aKTUBOB TOJBKO OIHMH
0aHKOBCKHI CYET /sl TEepeBoJla KaXKJOro BHIA BaJIOThI, B KOTOPOW BBHIpaXEHHI [leHEe:KHBIC
Cpe/CTBa, U TOJILKO OJIMH cYeT jerno (JIMIEBOM cyeT) Ui iepeBojia Kax1oro Buaa LIeHHbIX OyMmar.
B ciyuae ecnii HacIeTHUKOB HECKOIBKO, KAKIBIA M3 HUX MPEJOCTABISIET (HAPABIIsIEeT) OTAEIBHOE
3asBIeHME O TIepe/laue aKTHBOB B OTHOLICHUH ce0sl IMYHO.

K 3asBienuro o mepegade akTHUBOB JIOJDKHA OBITH MPHUIIOKEHA HOTAPUAIBHO 3aBEPEHHAS KOS
JIOKyMEHTOB, TIOJTBEPXKIAIOIINX BCTYIUICHHE HACICIHUKAMH B HACJIEICTBO (CBHIETEIHCTBO O
MpaBe Ha HACIEJICTBO MO 3aKOHY, CBHJETENLCTBO O MpaBe Ha HACIEJCTBO IO 3aBEIAHHMIO,
CBHUJIETENILCTBO O MpaBe COOCTBEHHOCTH MEPEXMBLIETO CyNpyra Ha JOJI0 B OOLIEM HMYIIECTBE
CYNIPYTOB), a TAK)KE KCEPOKOMHS MACIopTa (3amOTHEHHBIC CTPAHUITBI) HACICTHUKA. Y IPABIISIOIIHA
BIIpaBe HOTpeGOBaTI) MMPEAOCTABJICHUA OPHUIMHAJIOB JOKYMCHTOB, IMOATBEPKAAONIUX BCTYIIJICHUC
HacleAHUKamMu B HacieacTBo. K 3asBnennio o mepenade akTUBOB MOXKET OBITh IMPHIIOKEHA
HOTapUaIbHO 3aBEPEeHHAasl KOMHUS COTJIAIliCHUS HACJIeTHUKOB (COTJIalleHus O pa3zesie Hacle/ICTBa).
JIOKyMEHTBI, yCTaHABIMBAIOIIHE ITPABO HACIICTHUKOB HA HACIIEJCTBEHHOE HMYIIECTBO B JOJISX, HE
MPUHUMAIOTCS K MCTIOJHEHHIO, €CIIM OHM HE TIO3BOJIIOT OCYILECTBUTH pa3JielieHne UMyIecTBa 0e3
00pa3oBaHMsl APOOHBIX YACTEH.

Yrpapisionuii  ocymiecTBisieT TepeBon JICHEXKHBIX CpeACTB Ha cYeT (cdera), yKa3aHHBIN
(yka3zaHHBIE) B 3asBICHHM O Iepedade akTuBoB, B TedeHue S5 (Ilatm) paboumx mHEH, a mepeBon
Iennnix Oymar Ha cueT (cueTa) Jero, YKa3aHHbIN (YKa3aHHEIC) B 3asBICHUH O Mepeaade akTHBOB,
B TeueHue 15 (IlatHammatm) paboumx mHEH, B 00OMX CIydasx ITOCIE TOMydYeHUs 3asBICHUS O
repeaade akTHBOB BMECTE ¢ YKa3aHHBIMHU B IyHKTe 14.5.3 JloroBopa TOKyMEHTaMH.
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14.7.

14.7.1.

14.7.2.

14.7.3.

14.8.

14.9.

14.10.

15.1.

15.2.

15.3.

15.4.

VYnpasnsronuii BpaBe 1Mo cBOEMY YCMOTPEHHIO Ha OCHOBaHMH 3asBJICHUS HacJeTHHKa (Iajee —
«3asBJICHHE O TPOJaKC aKTHBOB») M B IOPSAKE, YCTaHOBJICHHOM nyHkTamu 14.7.1-14.7.3
HoroBopa, peanu3oBaTb AKTHUBBI, YKa3aHHbIE B JOKYMEHTaX, MOJATBEPKAAIOIIUX BCTYIICHUE
HacJle/IHWKa B HACJIEACTBO, U MEPEBECTH ACHEKHYIO CyMMYy B PYOJSX, MOJYYEHHYIO OT TaKou
peanm3anuy, Ha OAaHKOBCKHMH CUET HaclleMHuKa. Bo n3bexanne COMHEHHH, YTIPaBIIAIOMUN BIIPaBe
OTKa3aTh B HCIIOTHEHNH 3asiBIICHUS O TIPOAaKe aKTHBOB 0e3 OOBSICHEHUS IPUUHH.

3asBlIeHNE O MPOJaXe aKTUBOB NOJKHO cofepxaTh: @PHO HacnenHuka, €ro naclopTHbIE JaHHbIE
(cepusi, HOMEp, HAMMEHOBAHHE BBIJABIIETO OpPTaHa, AaTa BBIAAYW, KOJA TOJPA3NENeHNsI) U MECTO
peructpanuu, PO Knuenra, naty m Homep JloroBopa, HaMMEHOBaHME W KOJHMYECTBO Ka)IOTO
Buaa LlenHpix Oymar, TMOAJNEKAIIMX peanu3aliy, PEKBU3UTHl OAHKOBCKOTO cYeTa B PYOIsX,
OTKpBITOTO Ha WMs HacllelHWKa B poOcCUiickoM OaHKe, Uil TepeBoAa ICHEKHOW CYMMBI,
MOJTy4eHHON OT peann3anuu L{eHHpIx Oymar, KOHTaKTHBIE JaHHBIE HAaCIeTHUKa (TTOYTOBHIN anpec,
HOMep TenedoHa, afpec AMEKTPOHHOH mouTsl). Ha 3asBneHnn o mpongaxke akTHBOB JTOJDKHA OBITH
[OCTaBJIEHa €ro JaTa U MOJIUCh HaciaenHuKa. HacneaHuk BnpaBe yka3aTh B 3asBICHUM O MPOJaxKe
AKTHUBOB TOJIBKO OJTWH OAHKOBCKUH CUET IS epeBoja J{eHeKHBIX CPeCTB.

B crmyuae ecny HacIeTHUKOB HECKOIBKO, KAKIBIA U3 HUX MPEOCTABISIET (HANPABIISIET) OTAEIbHOE
3asBJICHUE O MIPOJIAXKE aKTUBOB B OTHOILICHUH Ce0s1 JINYHO.

K 3assienuto o mpoAgax€ aKTHUBOB JOJIKHBI 6I)ITI) IMPUWJIOKCHBI NOKYMCHTLHI, YKAa3aHHBIC B
myakTe 14.5.3 JloroBopa, a Takke MOXeT OBITh NPHIOKEHA HOTAPHAIBLHO 3aBEpEHHAs KOIHS
COTJIAIICHMSI HACTICTHUKOB (COTJIALIICHUS O pa3Jieiie HACIEACTBA).

Ecnu 3asBnenue o nepegade akTUBOB WIH 3asiBICHUE O MPOJaKe aKTUBOB MOJAETCS B OTHOLLIEHUU
MMYIIECTBA HECOBEPIICHHOICTHUX  HACICAHHWKOB, YTPABSIOMHMNA BOpaBe MOTpeOOBaTh
MPEeIOCTaBUTh HOTAPHAIHLHO 3aBEPEHHYIO KOTIHIO Pa3pellieHus OpraHa ONeKHy U IOMeYUTe-CTRA.
VYpapistomuii BIipaBe yJaepKaTb U3 CyMMbl JI€HEXKHBIX CPEACTB, NMEPEBOJUMBIX HACIEIHUKAM,
cymmbl Bo3narpaxnenus u Pacxonos.

B cnydae HenoctarouHocTu B coctaBe AKTUBOB ymepiuero Kinenta cymm JIeHeXHBIX CpeCTB It
MOKpHITUS cyMM Bo3sHarpaxnenus u Pacxomos, Ynpasmstoniuii Bupase npoaath Llennsie Oymaru B
KOJIMYECCTBE, HGO6XOI[I/IMOM IJ1d IOKPBITUSA CYMM TaKOI'O BO3HaI‘pa)KI[eHI/IH u Pacxoz[m;.

Paznen 15. KonduaenunanbHocTh

CTopoHBI JOTOBapUBAIOTCS, YTO (aKT 3aKIIOYCHUSI U cyliecTBoBaHUS JloroBopa, mHbopmanms u
JOKYMEHTHI, OTHOcsimuecs K JloroBopy, cuMTaroTcsi KOH(GUAECHIMATBHBIMA M HE PaCKPbIBAIOTCS
HUKaKUM TPETbUM JIMLIAM, HCKIOYas KOHCYNbTaHTOB CTOpOH, ayAWTOPOB YNPAaBISIOLIEro, a
TaK)X€ OpPraHOB I'OCY/IapPCTBEHHOW BJIACTH B COOTBETCTBHM C JIEHCTBYIOUIUM 3aKOHOJATEIbCTBOM
Poccuiickoit @enepanuu. O0s3aTenscTBa CTOPOH, U3JI0KEHHbBIE B HACTOALIEM ITyHKTE, COXPAHSAIOT
cuny mocie npekpamenus aedictBus Jlorosopa. IlojokeHuss HacToOsIIEro IyHKTa HeE
pacmpocTpaHsoTcss Ha HWH(QOpPMANMioO W JOKYMEHTHI, KOTOPBIE MOTYT OBITh TOJYYEHBl W3
0O0IIeIOCTYITHBIX HCTOYHUKOB,
VYhpaBnfonmii UMeeT NpaBO PacKpblBaTh TpeTbUM JiMiaM uHpopMamuio o Kimenre, xak
ydpeanuTene  JOBEPUTENBHOTO  YNPaBIEHHSA, TOJIBKO B  CIIy4asx, MPETyCMOTPEHHBIX
3aKOHOJIaTeNbCTBOM Poccuiickoit denepanny.
VYnpaBnsonii He HECeT OTBETCTBEHHOCTH 3a pasriallieHue (pacKpbITHe) KOH(PHICHIUAIBHON
nHpopmanun KimeHTa wnyM monydeHHe TPETBUMH JIMIAMH JOCTyNa K KOH(PHICHIHAIBHON
nHpopmanun KimeHta B pe3ynbraTe IMEpechbUIKM Takod HWH(OpMAaIMU € DJIEKTPOHHOW IOYTHI
Knuenra (nm Ha 3nekrponHyto nouty Kimenra), B Paznene «OtuetHocts UMCy, B Cucreme JI6O
@®JI w/unu B JlnuHoM kabunete KivieHTa He 10 BUHE Y TIPaBIISIONIETO.
Kiuent maer YnpapisioiieMy corjiacue Ha repeaady MH(popMaruu, coaepskaiieiics B Jloroope
WIH OTHocsmeics k JloroBopy, B cilydasx, KOTJa 3TO HEOOXOIUMO YTpaBJSOMEMY ISt
peanuzanmu npaB 1o LleHHbiM Oymaram, a TakXe MHBIX CIy4asx, KOrJa 3TO HEOOXOAWMO IS
WCTIONTHEHMsI YTPABJSIOMIMM €ro o0sf3aHHOCTEH Mo HacrosmeMy JloroBopy, cleayronmm
KOHTpareHTam:
- JIENO3WUTapHsIM, B KOTOPBIX OTKPHITH CyeTa Aemno;
- perucrtparopaMm, B KOTOPBIX OTKpPBITHI JHIIEBBIE CUETa JOBEPUTEIBHOIO YIPABISIOIIETO B

CHCTEME BEJICHUS peecTpa BIIaJielIblieB UMEHHBIX LIEHHbIX OyMar;
- 0aHKaM, B KOTOPBIX OTKpBITEl CyeTa 10BEPUTEIBHOTO YIPABIIAIOIIETO;
- Opokepam, opranuzaTopaM TOPrOBJIH U KOHTpareHTaM IO CIeNKaM C AKTHBaMH;
- sMuteHTraM LleHHbIX Oymar;
- TIOBEPEHHBIM YIPaBJIIOLIETO IO JOTOBOPAM IOPYUEHHUS.
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15.5.

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

16.10.

16.11.

16.12.

16.13.

VYnpaBnsronyii OCyIecTBIsIeT 00pad0TKy MepCOHATIbHBIX JaHHBIX KiMeHTa B Heisx 3aKIto4eHus,
UCTIONTHEHUS U pacTopkeHus JoroBopa B COOTBETCTBUH ¢ TpeOoBaHMAMH DerepabHOTO 3aKOHA OT
27.07.2006 Ne 152-03 «O nepcoHalbHBIX JaHHBIX» U MHBIX HOPMATHBHBIX MPABOBBIX aKTOB.

Pa3znen 16. OrBercTBeHHOCTH CTOPOH M opc-Maxkop

CTopoHBI HECYT OTBETCTBEHHOCTh 32 HEHAJIeXalllee HCIOIHEHNE CBOHMX O0S3aTeNbCTB 10
JoroBopy B COOTBETCTBMM C JEHCTBYIOIIMM 3aKOHOJATeNbCTBOM Poccuiickoit Penepauuu u
JloroBOpOM TOJNBKO MPH HATMYNH BHHBI.
B cnywae HapymeHuss CpokoB ymulaThl Bo3HarpaxkaeHus WiId BO3MeElleHHs PacxonoB
VYnpasnstomero B ciydasx, NpeaycMOTpeHHbIX pasgenamu 10 m 11 Jlorosopa, Kiment mo
TpeOoBaHUIO YTpaBistonlero BeimaunBaeT nenu B pasmepe 0,01 (Homp menbix omHa cotast) % ot
HEYIUTAYE€HHOU CYMMBI 32 KaXKIblid JE€Hb IPOCPOYKH.
VYnpaBnstonuii He HeceT OTBETCTBEHHOCTH 3a YOBITKH, HACTYIMBIIME B pe3yibTaTe ACHCTBHI
(6e3meiicTBuii) Kimenta (B TOM 4Hclie HpPU JTOCPOYHOM BO3BpaTe AKTHBOB), YIYIICHHH HIIH
3aJiepkeK co CTOpOHBI KilneHTa B NCIIOTHEHNH CBOMX 00S3aTENbCTB WIIH PEeaTH3alliy MPaB.
Yrupapnstonmii He HECeT OTBETCTBEHHOCTH 3a YyOBITKM KimeHTa, SBIAIOIIUECS CIEICTBUEM
JIOCPOYHOT'0 BEIBOZIa AKTHBOB.
Ymnara meHH W BO3MEIICHHWE YOBITKOB, NMPUYMHEHHBIX HEWCTIOTHEHHWEM WITH HEHaIeKaliM
WCTIONTHEHNEM 00s13aTenbcTB 1o J{oroBopy, HEe 0cBoO0kmatoT CTOPOHBI OT WCIOJIHEHHS CBOHUX
00s13aTebCTB 1Mo JJoroBopy.
VYnpaBnstonuii He HECET OTBETCTBEHHOCTH 32 HEMPAaBOMEPHOE yIepKaHWE SMHUTEHTOM LleHHBIX
OyMar HaJOrOB WM JIFOOBIX OPYTUX JCHEXHBIX CYMM M3 CyMMBl HAYWCICHHBIX TUBUICHIOB H
JOOBIX APYTHX J0X0A0B 1o LleHHbIM Oymaram.
VYhpaBnsomuii He HECeT OTBETCTBEHHOCTH 3a YOBITKM JHOO WHbIE HEOIAaronpusiTHEIC
MmocneACcTBrs, BO3HUKIME y KimeHTa B cB3M ¢ HeucnoidHeHneM KIMEeHTOM 00s13aHHOCTH I10
MPEeIOCTABICHUIO Y TIpaBJisionieMy HHpopManuu (JOKyMEHTOB) B COOTBETCTBUHU C MYHKTOM 4.2.5
Horosopa.
VYrpasistonuii He HECeT OTBETCTBEHHOCTH 32 YOBITKH, KOTOpPbIE MOTYT BO3HUKHYTh y KineHra B
ciydae Hannuus y KimeHTa MHOTO J0roBOpa Ha BelEHWE HHIUBUAYAIBHOTO HWHBECTHUIIMOHHOTO
cueta (Kak 3aKJFOYEHHOTO C APYTMM MPO(eCcCHOHATbHBIM YYaCTHUKOM PBIHKA [IEHHBIX OyMmar, Tak
U ¢ YnopapiswonuM) JMO0 B ciaydae, eciii KIMEHT He WCIONHWI CBOK O0S3aHHOCTH 110
MPEKPANIeHHI0 TAKOTO WHOTO JIOTOBOPA HA BEJACHWE WHAMBHIYaJbHOTO MHBECTUIMOHHOTO CYETa.
KimenT noareep:knaet, 9To OH OCBEIOMIIEH O TOM, YTO B CITydae HAJIWYHs Y HETO WHOTO JIOTOBOpa
Ha BEJEHUEC WHAMBUIYAILHOTO WHBECTUIIMOHHOTO CYETa, €My MOXeT ObITh OTKa3aHO B
MPeIOCTaBICHNH WHBECTHIIMOHHOTO HAJOTOBOTO BBIYETA 10 BCEM MMEIOIIUMCS Y HETO JIOTOBOpaM
Ha BeJICHHE WHIIMBUIYAITBHOTO MHBECTUIIMOHHOTO cueTa. Puck Takoro oTkasza siexut Ha KineHre.
Hu omna m3 CTopoH He HeceT OTBETCTBEHHOCTH 32 HEWCIIOJHEHHME WM HEeHaJexaliee
WCTIOJTHEHHE CBOMX 00s3aTenbCcTB Mo JloroBopy, eciiv Takoe HEWCIOJHEHHE WM HeHaJJiexallee
WCTIOJNIHEHHE SIBIIETCS CIEICTBUEM 0OCTOATENBCTB HENPEOAOIUMON CHIIBI ((hopc-Maxop).
IMox obcrosTenscTBaMu Henpeo oMo cuiibl ((hopc-Maxkopom) CTOPOHBI TOHUMAIOT TaKHE
00CTOATETHCTBA, KOTOPHIE BOSHUKIIM TIOCIE 3aKII0ueHus JJoroBopa B pe3ynbTaTe HeTpeaBHIEHHBIX
W HEOTBPAaTHUMBIX MNPU AAHHBIX YCJIOBHAX COOBITMH 4Ype3BbIYaiiHOro xapaktepa. K momoOHBIM
obcrositensectBaM CTOPOHBI OTHOCAT TaKXe JACHCTBHS OpPraHOB TOCYAAapCTBEHHOH BIIACTH H
yIpaBJICHUs], JAearole HeBO3MOKHBIM JTHOO HECBOEBPEMEHHBIM HcTionHeHre CTOpOHaMU CBOUX
o0s3aTenbCTB MO JlOTOBOPY, a Takke MpeKpalleHHe, NPUOCTAHOBJIEHHE PACUETHBIX, TOPTOBBIX,
KJIMPHHTOBBIX, JICTIO3UTAPHBIX ONEpaliii OpraHu3aTopaMu TOProBiH (OUpKamu), JETO3UTapUSIMU
WIN Jep)KaTelsIMH pPEecTpOB BJIAAEbIEB IEHHBIX Oymar MpH YCIOBHH T0OPOCOBECTHOTO,
CBOEBPEMEHHOTO W OCMOTPHUTENbHOro neicTBHsI CTOPOHBI, CCBHUIAIONIEHCS Ha OOCTOSTENHCTBA,
yKa3aHHbIE B HACTOSAIIEM ITYHKTE.
B cmydae BO3HHMKHOBEHHS OOCTOSITENIECTB HEMpeogosmMoi cmiibl  (popc-makopa), Cpok
BeIMoHeHNs CTOpoHaMH 00s13aTeNbCTB MO J[oroBOpy mpHOCTaHAaBIMBAETCS HAa BpeMsi, B TEUECHUE
KOTOPOTO JEHCTBYIOT TaKHe 0OCTOSTENbCTBA.
CropoHa, HCIIOJHEHUE O00s53aTENbCTB KOTOPOH OKa3aloCh HEBO3MOXKHBIM BCIICICTBHE JICHCTBUS
00CTOATEIBCTB HEMPEOoa0auMOor cuiibl ((hopc-Maxkopa), 00s3aHa YBEAOMUTHL 00 3TOM JAPYTYIO
Cropony B cpok He mo3zaaee 5 (ITatu) pabounx qHENH ¢ MOMEHTa, KOTAa HAYaJIOCh AEHCTBHE TAaKUX
00CTOSITELCTB.
Ecmu CtopoHa He HampaBUT WM HECBOEBPEMEHHO HAIPABUT yBEIOMIIEHUE, MPEAYCMOTPEHHOE B
nyHkte 16.12 JloroBopa (eciau TOJBKO HEBO3MOXHOCTh HAMpPaBHTh TaKOE YBEJIOMJICHHE HE
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16.14.

16.15.

17.1.

17.2.

17.3.

17.4.

17.5.

17.6.

17.7.

17.8.

BBI3BaHA JICHCTBHEM OOCTOATENBCTB HempeomoimMon cuibl (dopc-maxopa)), 3ta CropoHa
JUIIAETCS TMPaBa CChUIAThCS Ha OOCTOSTENHCTBA HEMPEOJONUMON CHITBI ((opc-Maxkopa) B IENsX
OCBOOOXICHUS OT OTBETCTBEHHOCTH 3a HCHCIIOJHCHHE WM HEHAIS)KAIIee WCIIOIHCHUE
00s13aTenBCTB 10 JloroBopy.

Ecam xapakTep 00CTOSATENBCTBA HEMPEOMOIMMON CHITHI ((hopc-MaXkopa) COXPAHSIOTCS B TCUCHHUE
oomee wem 1 (OmHoro) mecsma, CTOpOHBI MPUHUMAIOT COBMECTHOE PEIICHHE O BO3MOXXHOCTH
coxpaHeHus Jlorosopa B cuie.

B cBs3u ¢ BBesieHneM npotuB Poccutickoit depepannu, pOCCUMCKUX OpTraHU3alui U FOPUANIECKUX
1 (QU3UIECKUX JIUIl 3alPETUTENIBHBIX Mep (caHknuid) co croponsl CIIA, EBporelickoro corosa,
BenmukoOpuTaHUM M HEKOTOPBIX WMHBIX TOCYIApCTB (TEPPUTOPHIi), HEKOTOPHIX HHOCTPAaHHBIX
OpraHM3alui, BKJIIOYAs WHOCTPAHHBIC OpraHU3aluu (UHAHCOBOTO PBIHKA (3MUTCHTHI, OaHKH,
NIETO3UTApHK W TMp.), a TaKKe OTBETHBIMH Mepamm Poccuiickoit ®enepanmn, MOXKET OBITh
HEBO3MOXKHO, CYIIECTBEHHO 3aTPyIHEHO WM SKOHOMHYECKH HELEenecooOpa3sHO OCYIIECTBIATH
omepalii ¢ WHOCTPAaHHBIMH AKTHBaMH (BKJIFOUas BO3BpaT YKa3aHHbIX AKTHBOB KimeHTy 1O
WUCTEUYeHWU cpoka JloroBopa WM JOCPOYHO), a TakXKe HEBO3MOXKHO JIMOO CYIIECTBEHHO
3aTpyJHEHO TIONYYeHHE MO0XOA0B MO 3TuM AxTuBaM. KimeHT mnpu3HAaeT, 4To yKa3aHHbBIE
00CTOSATEILCTBA CIOCOOHBI OKa3aTh CYIIECTBEHHOEC BIIMSHUE HA PE3YJIbTaThl WHBECTUPOBAHUS, U
YTO B HACTOAIIEEC BPEMsI HEBO3ZMOXKHO ONPEACIHUTh WIH CIENATh MPEANOI0KEHNE OTHOCHTEIBLHO
MeproZia BpPEMEHH, B TEUYEHHE KOTOPOTO YKa3aHHBIE OOCTOSATENbCTBA OYIOyT NPOAOIDKATH
Cym€CTBOBATh. Knnenrt Takke MNOATBEPKAACT, YTO anaBnﬁ}omm‘/i HE HECECT OTBECTCTBCHHOCTH 3a
moOble YOBITKH, B TOM 4YHCle JTI000€ YMEHBIICHHE CTOMMOCTH AKTHBOB, KOTOpPHIE MOTYT
BO3HUKHYTh y KimeHTa 10 mNpuYMHE WU B CBS3M C CYIIECTBOBAaHWEM YKa3aHHBIX BHIIE
00CTOSITETIHCTB.

Pasnen 17. Cpoxk aeiicTBus Jloropopa 1 nopsi0K ero J0CPOYHOro NpeKpameHus

HoroBop neiictByer B Tedenne 37 (Tpummaté cemMu) MecsleB C JIaThl BCTYIUICHHWS B CHIIYy B
COOTBETCTBHHU C TyHKTOM 3.2 JloroBopa.

[Ipu otcyrcTBuM 3asBneHuUs 060l w3 CTopoH o mpekpamieHnn JloroBopa He MeHee 4YeM 3a
30 (TpunuaTth) KaneHIApHBIX JHEW J0 OKOHYAaHWS cpoka ero naeicTBus, [loroBop cumraercs
MPOJIJICHHBIM Ha TOT K€ CPOK M Ha TEX K€ YCJIOBHIX, KOTOpBIE MpeaycMoTpeHbl CTaHgapTHOM
crparerueit ympasnenus. Cpox nedictBus JloroBopa MOXKeT OBITH NpPOJIEH YKa3aHHBIM B
HacToAmeM ImyHKTe [JoroBopa crmoco6oM HeorpaHUYEHHOE KOJIMYECTBO Pas.

JoroBop MoXeT ObITh pacTOprHyT mo coryacuto CTOpOH, a TakXkKe M0 WHUIMATUBE JII0OOH W3
CTopoH B OJHOCTOPDOHHEM BHECYACOHOM TMOpSAAKE C TPEJABAPUTEIBHBIM MUCHMEHHBIM
yBenomienneM apyroii Croponel He MmeHee, yeM 3a 30 (Tpuamars) kanmeHmapHBIX ITHEH 0
npeanonaraeMod natel npekpamienus JoroBopa. KimeHT Takke BOpaBe OTKa3aTbCi OT
HacTosmero JloroBopa B OJHOCTOPOHHEM BHECYJICOHOM IOPS/KE, HANPABHB Y PABJISIONIEMY
[Topyuenue Ha BbIBOJ AKTHBOB B OTHOILLIEHUHU BCEX AKTUBOB, HAXOSIIUXCA B YIIPABICHUH.

B cnywae mpekpamenuss JloroBopa, BKIOUYas JOCPOYHOE MPEKpalleHue, Y IIpaBiIsIOLIUi
Bo3Bpamaer KimeHTy Haxomsmuecs B YIOPAaBICHHH AKTHBBI 332 BBIUETOM IPUYHUTAIONIETOCS
Boznarpaxaenws, PacxomoB 1 moiexxamux yaepsKaHuio HAJIOTOB.

BosBpar AktuBoB KnueHTy B CBsi3U ¢ pacTopskeHHeM J[oroBopa 1mo MHUIUATUBE Y IPABIISIIOIIETO
WIH B CBS3UM C OTKa30M YTPABISIIOMIETO OT MpoJoHTanuud JloroBopa OCYIIECTBISETCS Ha
ocHoBanuu Ilopydenusi Ha BbIBOA AKTHBOB. Ecnmm Kiment me mpemocrasnser [lopydenue Ha
BBIBOJI AKTHBOB I10 TPeOOBaHHUIO YIIPABJSIONIETO, YTPABISIONIHMHA BIPaBEe OCYIIECTBHTH BO3BpPAT
AKTHUBOB 0 PEKBU3UTaM, YKa3aHHBIM B 3asiBJICHUU O MpUCOeIUHEHUU. B ciyyae ecnu BO3BpaTUTh
AKTHBBI 110 YKa3aHHBIM PEKBH3MTaM 110 KaKHMM-TH0O MPUUMHAM HE MPEICTABIISIETCS BO3MOXKHBIM,
TO YIPABISIONINI UMEET MpaBO BHECTH AKTHUBHI B ICTIO3UT HOTapUyca.

BosBpar AxtuBoB Kinenty B cBsi3u ¢ pactop:keHueMm Jlorosopa no ununuaruse Kiuenrta wiu B
CBsA3M ¢ oTKa3oM KimenTa ot nposionranuu Jlorosopa ocyniecTsisieTcsi Ha ocHoBaHuM 1lopydenns
Ha BBIBOJI AKTUBOB.

Bo3BpaT AKTHBOB OCYIIECTBIISICTCS YTPABISIONIMM B MOPSIIKE, MPETyCMOTPEHHOM paszieiioMm 7
Horosopa.

B cinyyae momydenus: YnpapisiolMM UMYIIECTBA Tocie MpekpaiieHus JJoroBopa, HO B CBSI3U C
OCYIICCTBICHUEM YIIpaBieHUs B Tmiepuoj naeuctBus JloroBopa, VYmpaBisiomuil HTHUCEMEHHO
YBEIOMJISIET 00 TOM JIMIIO, C KOTOPBIM ObLIT 3akitoueH Jlorosop, B Teuenue 10 (ecstu) pabounx
JHEH. YBenomiIeHHE YIPaBISIIOLIETO JOJDKHO COAEPKATh IMEPEUYEHb IOJYYEHHOTO HMYIIECTBA
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18.1.

18.2.

18.3.

19.1.

19.2.

20.1.

(BUJ, KOJMYECTBO, BAIIOTa, CyMMa) W TpeOoBaHWs (yCIOBHS) IS MEPEeBOAA 3TOTO UMYIIECTBA
JUILY, C KOTOPBIM ObLT 3akmioueH JloroBop. JlaHHOE yBeZOMIICHHE HAIPABISETCS Y IPABISIOMINM
Mo ajpecy WIW IO ajpecy JJIEKTPOHHOW MOYTHI, YKa3aHHBIM B 3asBICHUU O MPUCOCIAVMHCHUU.
Jluno, ¢ koropeiM ObuT 3akimtoueH JloroBop, B Teuenue 10 (Iecstu) paGoumx gHE# mocie
MOY4YEeHUs] YBEIOMIICHHS OT Y IPaBJISIOLIETO, HalpaBisieT Y npasisitomieMmy [lopydeHue Ha BBIBOJ
AKTHBOB, coep:kaliee peKBU3UTHI PaCUeTHOTO cueTa (CYSTOB) /WM JIUIIEBBIX CUETOB B PeecTpax
W/WJIM CUETOB JICTIO B JCTIO3UTAPUAX, HAa KOTOPbIE YIIPABISIONIUI JODKEH MEPEBECTH MOTYYCHHOS
MMYINECTBO. B cimywae ecnm anst mepedncienus (TepeBoja) WMYIIECTBA Ha cUeTa, yKa3aHHbBIE
JIUIIOM, C KOTOPBIM OBLT 3aKiTt04eH JloroBop, HE0OXOANMO TTOIYIHTh JOMOIHUTENbHBIE JOKYMEHTHI
W/ CBENeHUS, YTpaBisttomuii uHGOpMHpPYeT 00 3TOM JIMIO, C KOTOPHIM OBUI 3aKJIFOUCH
JloroBop, M OCYIIECTBISIET Takoe NepeducicHue (MepeBO) IOCe IMOJIYYCHUS HEOOXOIUMBIX
JOKYMEHTOB W/WIIM CBEICHHWN. YTPAaBISIONINA BO3BpAIIaeT JHUIYy, C KOTOPBIM OBLI 3aKIFOUEH
JloroBop, UMYIIECTBO 3a BIYETOM PacXo/I0B U MOAJICKAIIUX YACPKAHUIO HAJIOTOB.,

Pa3nen 18. IlpnmMennMoe 3aKOHOAATENBLCTBO U MOPSI/IOK Pa3pelieHus1 CIIOPOB

JoroBop perynupyercss U NOAJEKUT TOJKOBAHUIO B COOTBETCTBUU C 3aKOHOJATEIBCTBOM
Poccuiickoii @enepanuu.

CropoHBI OyAYT CTPEMUTHCS Pa3pemIuTh BCE CIIOPHI M pa3HOTIAcHs 1o J{oroBOpY Wit CBS3aHHEIE C
JloroBopoM myTem MneperoBOpoB.

Ecmu CropoHaM He yAacTcst yperyaupoBats Takoit crop B Teuenne 30 (Tpuanati) KajaeHIapHBIX
JHEH C MOMEHTa TMHCbMEHHOro yBemomuieHus ofHo CtopoHodr gpyrod CTOpPOHBI O
BO3HUKHOBEHHUH CIIOPA, CIIOP MOXKET OBITh MepelaH Uil pa3pelieHdus B CyAeOHOM IOpSIKE I10
MECTY HaXO0KJICHHUs Y IPaBIISIOLIETO.

Pa3znen 19. YBenomienus u pekBusurbl CTOPOH

Ecnu mHOE He ycTaHOBIEHO HacTOSIUM J[OrOBOpOM, BCE yBEIOMIICHUS, OTUYETHI, TPEOOBAHHUS U
WHas JIOKyMEHTalus, mpexycMoTpeHHas JloroBopom (manmee — «yBeNOMIICHUS»), HAIPABIISIETCS
Kiuenty (mo BbIOOpPY YTPaBIISIONIEr0) 3aKa3HbIM ITHMCBMOM C YBEJIOMIICHHEM O BpPYYCHHH,
KyphepCKO# cITy>k00#, BpydaeTcsl MOJ POCIKChH, HANPABISETCS MO aApecy SJIEKTPOHHOM IOYTHI,
YKa3aHHOMY B 3asBJICHHH O NPHUCOCIWHEHHUW, IyTeM ee pa3MelieHus Ha WHTepHeT—caiite, B
Pazgene «OtuerHocte MUCy», Cucreme JAbO ®JI w/mnu B Jluunom kabuuere Kimenra.
YBeoMieHus B afpec YIPaBJISIONIEro HAMPaBISIFOTCS 10 PEKBU3UTaM, yKa3aHHBIM B IyHKTe 19.2
Horosopa.

PexBu3uThl Ynpasistoniero:

000 «PCXb VYmpasnenue AKTUBaMN»

123112, Mocksa, [Ipecnenckas Ha6., x. 10,

cTp. 2

MHH 7704814182 KIIIT 770301001

P/c 40701810300000000067*

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

On.moura: info@rshb-am.ru

*YKa3aHHBII CUET HE SBISCTCS CUETOM IS IEPEUHCIICHUs CPEJCTB B AOBEPUTEIIHLHOE YIIPaBIICHHE
Paznen 20. AHTHKOPPYNIIMOHHAS OFOBOPKA

CTOpOHBI MOATBEPKIAIOT IPYT IPYTy, 4TO B MPOLIECCE€ MOJATOTOBKH K 3aKIIFOUECHUIO HACTOSILErO
Horosopa CTOpOHBI, HX MpPEACTABUTENH, MTOCPETHUKN U adduimpoBaHHbIE JHIIA HE COBEPIIAIN
JIEUCTBUM, YyKa3aHHBIX B HACTOSIIEM NyHKTE. J[OMOJHUTENbHO YNPaBISIOMIMNA MOATBEPKIAET
Kiuenty, 9yTo yka3zaHHBIC ACHCTBUS HE COBEPIIAIUCH €T0 PAaOOTHUKAMH.

CropoHbI 00s13y10TCA 00€CTIeYNBaTh BHIIOHEHUE YCIOBHMA, MPEAYCMOTPEHHBIX TaHHBIM Pa3elioM
HacTtosero /loroBopa, CBOUMU TPEJICTABUTEISIMY, MTOCPETHUKAMH, ahQUIHPOBAaHHBIMH JTHIIAMH,
a TaKke O00ECNeuMBalOT BBIMOJIHCHUE YCIOBUH TPETHUMH JIUIAMH, KOTOPBIC HAXOJSATCS TIOJ
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20.2.

20.3.

20.4.

20.5.

KOHTpPOJIEM COOTBETCTBYIOIIEH CTOpPOHBI WIH €€ BIMSHUEM. J[OTMONHHUTENBHO VYIIpaBIAIOMIUI
00s13yeTcs 00ecieunBaTh BRITOTHCHIE YKa3aHHBIX YCIOBHI €r0 paOOTHUKAMHU.

[Ipu ucnonneHnn cBoux 00s3aTeNbCTB MO HacTosAmeMy JloroBopy CTOpOHBI, MX MPEICTABUTEIH,
nocpeTHUKH U adpuarpoBaHHbBIE TUIA, a TAKKe pAOOTHUKH Y IIPABIISIOIIETO:

- HE BBIIJIAYMBAIOT, HE MIPEAJIAraloT BHIIUIATUTE U HE Pa3pellaroT BBIIUIATY KaKUX-TH0O0 JEHEXKHBIX
CPEACTB W/WIN HE NEPEeNaroT MHbIe MaTepHajbHbIC LIEHHOCTH (MMYIIECTBO U T.II.), NPSIMO HJIU
KOCBEHHO, JIIOOBIM JIUIIAaM, Ul OKa3aHUS BIUSHHUA Ha ACWCTBHS WIM PEIICHHS 3THUX JIHII C LEJbI0
MOJYYIHUTh KaKue-TH00 MPeuMyILEeCTBa WK J0CTUYb UHbIE LEJIN;

- HE OCYLIECTBJIIIOT JEMCTBHUM, KOTOPbIE MOTYT OBbITh KBaJHM(DULUUPOBAHBI KaK BBIMOIATEIbCTBO
B3SITKH/HE3aKOHHOTO BO3HATPAXKICHHUS WM MPEeAMETa KOMMEPYECKOTO MOJKYIA, MOCPEAHUIECTBO
B KOMMEPUYECKOM MOJKYIE/BO B3ITOUHHYECTBE, 1a4a/MOTYYCHUE B3STKH, KOMMEPUYECKHHA MOJKYII,
HE3aKOHHOE BO3HArpaKIACHUE, 3JI0YNOTpPeOJICHHEe NOJTHOMOYMSAMH, a TaKXKe HHbIe ACHCTBHIA,
Hapymaromue TpeboBaHus 3akoHoaaTenbcTBa Poccuiickoit @enepannu B chepe NpOTUBOIECHCTBUS
KOppyMLHUH.

HononautensHo KiMeHT oTKa3bpIBaeTCcs OT CTUMYJIMPOBAHMS KaKMM-THOO 00pa3oM pabOTHHKOB
VYhpasmsaromero, B TOM 4YHCIE€ IIyTeM MPENOCTaBICHHUS JACHEKHBIX CyMM, IIO/apKOB,
0e3BO3ME3ZIHOTO BBHIMONIHEHHs (OKazaHWs) B WX ajpec pabor (ycinyr) W JpyrdMH, He
MOMMEHOBAaHHBIMH 3JIeCh CIIOCOOaMH, CTaBSIIMMH paOOTHHUKA B OMPENEICHHYIO 3aBUCHMOCTb U
HalpaBJICHHBIMHU Ha 00€CIIeYeHHUE BHIIIOJIHEHHS TUM PAaOOTHUKOM KaKUX-JIMOO NEHCTBUH B MONB3Y
Knuenra.

CTopoHBI pealn3yloT MPOLEAYpHl IO TMPEeNOTBPALICHUIO KOPPYINLUUU U KOHTPOJIHPYIOT UX
COOJIIOZICHNE, a TaKXKE OKa3bIBAIOT B3aMMHOE COACHCTBHE APYT APYTY B LEJSX MPEJOTBPALICHUS
KOPPYILHH.

B cmyyae Bo3HuKHOBeHHMS y CTOpPOHBI MOJO3PEHHUN, YTO MPOU3OLLIO WIM MOXKET MPOU30UTH
HapylieHne Kakux-mubo monokennid myHkta 20.1 mHacrosmero JloroBopa, COOTBETCTBYIOIIAst
Cropona o0s3yercss yBegoMuth Apyryro CTOpoHYy B mNHChMeHHOW ¢opme. B mmceMeHHOM
yBeqomiieHnd CTopoHa o00s3aHa cocnaTbCsl Ha (AaKThl W/WIM TPEAOCTaBUTH MAaTEPUAIIBL,
JOCTOBEPHO TOATBEP)KIAIONINe MM Jalolllie OCHOBaHHE IpeAroiaraTb, YTO IMPOU3OILIO WU
MOKET NPOM30HTH HapylleHHe Kakux-1nbo mnonoxkeHnit myHkra 20.1 Hacrosmero Jlorosopa
npyroii  CTOpoHOH, €€ TpeACTaBUTENSAMH, MOCPEIHHKAMH, ad(GUIUPOBAHHBIMU JIHIAMH WIIH
paboTHuKamu Yrpasnsomero. [locie momyueHuss mucbMeHHOro yBeaomienus CTopoHa, B agpec
KOTOPOIl OHO HampaBieHO, mpenocrasisieT apyroi CtopoHe B TeueHune 7 (CeMH) KaleHIAapHBIX
JHEH ¢ aThl NOJY4YEeHHUs] NMCBbMEHHOTO YBEJOMIICHUS 3aBEPEHUs O MIPUHATUH MEp, HAapaBJICHHBIX
Ha HEJOMyIIeHWe HapyIIeHWH, MHHMMH3ALMI0O HEraTUBHBIX IIOCIEACTBUI B cCiydae, €ciu
HapyLeHue ObUIO COBEPIICHO.

CTOpOHBI rapaHTHPYIOT OCYILECTBICHHE HAJUIKAIIEro pa3doHUpaTeNbCcTBa MO MPEICTABICHHBIM B
paMkax wucroiHeHuss Hacrosmiero JloroBopa ¢akrtam u mnpumMeHeHue 3((GEKTHBHBIX Mep MO
YCTPaHEHHIO W HEJOMYIICHHUIO B IalbHEHIIIEM HapyIIeHH, yKa3aHHbIX B yHKTe 20.3 HacTosmero
JloroBopa, 1 MpeJOTBPALLIEHUIO BO3MOKHBIX KOH(DIMKTHBIX CUTYALHH.

CTOpoHBI ~ TapaHTHPYIOT TMOIHYIH0  KOHMOWICHIMATBHOCTh TIPU  HCIOJHEHUHM  YCIOBUH
AHTUKOPPYHIIMOHHON OTOBOPKH, 3a WCKITIOYEHHUEM CITyJaeB, MIPEIyCMOTPEHHBIX
3akoHozarenbeTBOM Poccuiickoit @enepanyu. [IoMONHUTENBHO YNPaBIAIOIMIMKA TapaHTUPYET
OTCYTCTBHE HETaTUBHBIX IOCIEACTBUI 11 paOOTHUKOB YTPaBISIONIEr0, COOOMMBIINX O (hakTe
HapyLIEHUH.

punoxenus k Jlorosopy:

No 1 — 3asgBnenune o mpucoenuHeHnH K Jlorosopy;
Ne 2.1 - 2.7 - CrannapTHble CTpAaTETuy YIPaBICHUS;
Ne 3 — Jlexnapanuu o puckax.
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[Mpuoxenne Ne 1

K JloroBopy A0BEpPHUTEIILHOTO YIIPABICHUS
LIEHHBIMH OyMaramu, IpeaycMaTpuBaoeMy
OTKpBITHE U BEJICHUE WHANBUIYaIbHOTO
WHBECTHIIHOHHOTO cUeTa (CTaHOapTHAs (popMa)

3AABJIEHUE O IPUCOEJUHEHHNHU K 1OI'OBOPY

3asiBHTEIL
®davuins Umsa OTuecTBO:

Ajpec perucTpanuu:

JIOKYMEeHT, y10CTOBePSIOLIUi THYHOCTh:
(HHI/IMEHOBHHI/IE JAOKYyMEHTa, Cepus, NS, KCM BBIJIaH, 1aTta BI)II[&I'{I/I)

JlaTa U MecTO pPOKIeHUS
I'paxnancrso:

Anpec 17151 HaNpaBJIeHUs NOYTOBOI
KOppecHOHJeHI N

Ajpec 3J1eKTPOHHOI MOYTHI:

Tenedon (1151 cBA3U ¢ YPaBJISAIOIUM N0
BOINPOCAM J0BEPUTETLHOTO YIIPABJICHHUS):

BankoBckue PEKBU3HUTHI:

Hacrosimum 3asiBieHHeM O MPUCOCTMHEHHUHU (naniee — «3asBlICHHE») s, B COOTBETCTBHU CO CTaThEi
428 TI'paxmanckoro kojnekca Poccwiickoit ®Denmepannu, MOTHOCTHIO W OE3YCIOBHO MPHUCOETUHSIOCH K
JloroBopy JOBEpPHUTEILHOTO yIpaBieHHS EHHBIMU OyMaram, MpeaycMaTpUBaoIeMy OTKPBITHE U BEICHHE
WH/IMBUIYabHOTO MHBECTHIIMOHHOTO cueTa (craHaapTHas (opma), BKIIOYas NPHIOKEHHS K HEMy, C
00O «PCXb Ynpasnenue AktuBamny (aanee — «J{oroBop» u «YpaBIisiioLnii», COOTBETCTBEHHO).

l'[ommcmmm 33HBJIeHI/Ie, Aa.

O 3asBJIAI0, YTO HA JaTy IMOAMMCAHUS HACTOSIIErO 3asBICHHS y MEHsS OTCYTCTBYET JOTOBOP Ha
BEJICHUE HWHIUBHYaTbHOTO WHBECTUI[HOHHOTO CUeTa C APYTHMM MPOPECCHOHATLHBIM yYaCTHHKOM PBIHKA
[IEHHBIX OyMmar;
mbo

0O 0053yI0Ch TPEKPATUTD JOTOBOP HAa BEJCHUE MHAWBUAYAILHOIO WHBECTHUIIMOHHOTO CUETA C JPYTHM
MpoeCCHOHANBHBIM YYaCTHUKOM PbIHKA IEHHBIX OyMar (nHaumenosauue npopeccUuoHaibHO20 YYaACMHUKA

B TeueHue 1 (OmHOro) Mecsia ¢ AaThl 3aKiroueHus JJoropopa ¢ YpaBIisionym.

51 moaTBep:kIaw, dYTo 00JIAMAal0 BCEMU HEOOXOAWMBIMH 3HAHUSMH W ONBITOM B 00JacTH
WHBECTHPOBAHUS, UMEI0O HEOOXOMMMBIA ypOBEHB IOXOJIOB, PAcxXxoJoB U cOepexeHuid. llenm BBHIOpaHHOMN
mHOM CraHgapTHOM cTpareruu ympasieHus, OxxujgaeMas JOXOAHOCTh M JlOMyCTUMBIH pUCK B TEUCHHUE
MHBECTULIMOHHOTO TOPU30HTA SIBJISIFOTCS AJI1 MEHSI IPUEMIIEMBIMU.

51 Takike MOATBEPKIAI0, UYTO A0 MOANMUCAHUSA 3asiBJICHHA 1 03HAKOMMJICH .

- ¢ JloroBopom, omyOJIMKOBaHHBIM Ha caiite Ympaisomero Www.rshb-am.ru, u ero coxaepxanue
MHE IOJHOCTBIO IIOHSATHO;

- CO CIEQYIONMMH JIOKYMEHTaMH YIpaBJISFONIEro, OMyOJIMKOBAaHHBIMU Ha caiiTe YIIPaBISIOIIETO
www.rshb-am.ru: MeToanka OIIEHKH CTOMMOCTH OOBEKTOB AoBeputenbHoro ympasienuss OO0 «PCXb
VYnpasnenue AxtuBamn», [lopsaok onpeneneHus HHBECTHIIMOHHOTO MPodWIIs KIHeHTa, PekoMeHnanuu mo
cobmoaenuio nadopmalmonHoi oe3onacHoctu kaueHTaMu OO0 «PCXB Yhpasienne AKTUBaMU» B LEIAX
MIPOTUBOJICHCTBUS HE3aKOHHBIM (DHAHCOBBIM OmeparusaM. Sl yBEZOMIICH O TOM, UTO Y IPaBIISIONINI BIIPaBe
BHOCHTh M3MCHCHHUS B yKa3aHHBIC MOKYMCHTHI (B TOM YHCJE MyTeM MPHUHSATHS WX B HOBOW PEIAKIIUH).
PasMenienne W3MEHEHHBIX JOKYMEHTOB Ha caidTe YHpaBisiomero OYAeT CUUTATHCS HaJIeKAIIM
YBEIOMJICHHEM MEHS 00 WX HM3MCHCHUHU. VI3MEHEHUs CTaHOBATCS O0OS3aTeIbHBIMU JUISi MEHS C JATHI,
OTIpeIeTSICMON COOTBETCTBYIOIIMMU JOKYMEHTAMH, WITH C JIAThl, YKa3aHHOH Ha caifTe YTpaBIsIoIIero;

- C pHCKaMU OCYIICCTBICHUS JISITETLHOCTH IO YIPABICHHUIO IICHHBIMYI OyMaraMi Ha PbIHKE IIEHHBIX Oymar,
B ToM umcie ¢ Jdexnaparusmu o puckax (ITpunoxenne Ne 3 k Jloropopy), a Takxke Uudopmariueit 06 o0iiem
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xapaktepe W(WIM) HWCTOYHWKAX KOH(IWKTA WHTEPECOB H ONHCAHUE WMEIONIMXCS Y KIHMEHTa
Mpo(hecCHOHANPHOTO YYaCTHHKA PHCKOB, CBA3AHHBIX C BO3MOXKHOW peanmu3anuell KOH(INKTa WHTEPECOB,
MOJTHOCTBI0O WX MOHMMAl0 M TNPHHUMAIO, CYUTAI0 HX OOOCHOBAHHBIMH H JONMYCTUMBIMH H OCO3HAIO
BO3MOXXHOCTb UX BIIUSHUS Ha BOBHUKHOBCHHE YOBITKOB (BKITIOYAs YIIYIICHHYIO BBITOIY );

-C BLI6paHHOI>'I MHOM CTaHI[apTHOfI CTpaTCI‘Heﬁ yHpaBJICHUA, U €€ YCJIOBHA MHEC IMOJTHOCTBIO IOHSATHBI,

- C XapakTepUCTHUKaMH CTaHAAPTHOTO MHBECTHUIIMOHHOTO Mpoduis BeIOpaHHON MHON CTaHTapTHOH
CTpaTeTruy yIpaBICHHUS.

51 TakiKe NOATBEP:KIAI0, UTO 51 YBEIOMJIEH O CJIeAYIOLIEeM:

- BCE CAETKA M OIepalil C WMYIIECTBOM, IEpelaHHBIM MHOI0 B JOBEPHUTEIHHOE YIIpPaBIICHHE
VYnpasmnstomneMy, MOTYT COBEPIIATHCS 0€3 MOUX MOPYUESHHIA; Pe3yIbTATHI IEATEILHOCTH Y MPABIISIONIETO IO
VIPABJICHUIO IICHHBIMH OyMaramMu B TPOIIOM HE OMPEACISAIOT AOXOAbI B OYAyIIEM; MOANUCAHUEC MHOKO
Otdera 0 JEATEIBHOCTH (0J00pEHHE MHBIM CIOCOOOM, TPEAYCMOTPEHHBIM JlOroBOpOM), B TOM 4Ymcie 0e3
MPOBEPKH TaKOTO OTYETa, MOXKET paccCMaTpUBaThCs B CiIy4ae crHopa Kak oJ00peHue AeicTBHA
YIpaBIsIOLIETo U Coriacue ¢ pe3yabTaTaMH JOBEPUTEIHHOTO YIIPaBICHUS 32 COOTBETCTBYIOIIMI NEPUOS;

- 00 oOmieM xapakTepe M (WIM) UCTOYHHUKAX KOH(IUKTAa MHTEPECOB 10 Hadajga COBEPIICHHS CICIIOK,
CBSI3aHHBIX C JOBEPUTEILHBIM YIIPABICHHUEM UMYILIECTBOM;

- 0 TIOCIEACTBHUSAX NPEIOCTABICHHUS MHOK HEAOCTOBEpHOH MH(pOpMALMHd U JIOKYMEHTOB,
HEOOXOIMMBIX YTIPaBISIOMIEMY OCYIIECTBICHHUS TOBEPUTEIBHOTO yIIpaBieHus o JJorosopy;

- VYmopapiasgromuid He rapaHtapyer goctwkeHus OxupaeMod JOXOOHOCTH, OINPEICIICHHON
CTaHIAPTHBIM MHBECTULIMOHHBIM IpoduieM assl BeIOpaHHOW MHOI CTaHAAapTHOW CTpaTeruu yIpaBiIeHuUs;

- OKa3blBacMble YTPaBISIOMNUM (PUHAHCOBBIE YCIYTM HE SBISIOTCS YCIYraMH MO OTKPBITHIO
0aHKOBCKHX CYETOB U MpPUEMY BKIIAJIOB, a JCHEKHBIC CPEJICTBA, MepeaaBaeMble Mo JloroBopy, He MOJIEKAT
CTpaxoBaHWIO B cooTBeTcTBuH ¢ DenepanbHbiM 3aKkoHOM oT 23 gekabps 2003 roma Ne 177-®3 «O
CTpaxoBaHWU BKJIATOB B 6ankax Poccuiickoit Denepariumny;

- 0 BO3MOXXHOCTH TPHOOPETEHHUS! B JIOBEPUTEIBHOE YIpaBJIEHHE WHBECTUIIMOHHBIX MMACB ITaeBBIX
WHBECTULMOHHBIX (DOHAOB, JOBEPUTEIBHOE YNPABICHHWE KOTOPBIMH OCYILECTBISIET YTPABISIOLINN.
51 0TKa3BIBAIOCH OT MOJYYEHHUS OT YHIPABIIOLIETO YBEIOMJICHHH O NMPHOOPETEHUM 3a CUET MMYILECTBA,
HaxOJIIErocs B JOBEPUTEIBHOM YIpaBleHMH 10 JloroBopy, WHBECTHIMOHHBIX Ia€B IAaeBBIX
WHBECTUIIMOHHBIX (OHIOB, HAXOMSIINXCS MO yNpaBlieHHEM Y IPABISIOIIETO, €CIU MPHOOPETEHHE TaKHX
WHBECTULMOHHBIX Ma€B NPEAyCMOTPEHO BBIOpaHHOM MHOI CTaHAAapTHOM CTpaTerneil ynpaBieHUsl.

51 naro coryacue YTpapisiolleMy Ha HMCIOJIb30BaHHE DJICKTPOHHOW MOYTHI U HOMepa TenedoHa (B
TOM YHCIIE, C MCHOJh30BaHHEM MECCEHKEpOB M myTeM HanpasieHuss CMC-coolmieHnii), yKa3aHHBIX B
3asBieHUH, a Takke Push-yeemomuenuii ais: (a) HampaBieHus (TpeaocTaBieHUs) MHe HH(popMamu o6
yciayrax ¥ NpoAyKTax YHIpaBiSIOLIEro, O CUTyalMH Ha ()OHIOBOM DPBIHKE, O MPOBOIUMBIX Y IPaBIISIOLINM
WX €ro MapTHepaMy PeKJIAMHBIX WM MapKETHHTOBBIX aKIUAX, CEMHUHApax (Kypcax, JeKIHIX, 00ydeHuit) u
00 MHBIX MEPONPUSTHAX, CBI3aHHBIX C AESATEIBHOCTHIO YTIPABISIOIIET0, a TAKXKE JH000i nHOW nH(OpMaIuy,
csi3aHHOM ¢ JloroBopom; (0) mpoBeneHHS B OTHOLICHHMHM MEHS OIPOCOB/aHKETHPOBAHMS, DPEKJIAMHBIX,
MAapKETUHTOBBIX M UHBIX UCCIEOBAHUM, CBA3aHHBIX ¢ JJOrOBOPOM MM A€SATEIBLHOCTHIO Y IPABJISIOIIETO.

CranmapTHBIE CTPATETUH YIIPABICHHS (MOdcem Oblmb 8blOPAH MONLKO 00UH 6APUAHIN).
0 «Peraok akmuity ([Ipunoxxenue Ne 2.1 k JloroBopy);
0 «CbanancupoBannbie nHBecTUINI (IIprnoxkenne Ne 2.2 x JloroBopy);
0 «onroseie perakm» ([Ipunoxxenne Ne 2.3 k Jloroopy);
0 «OntumansHoe pertenue mwioc» ([lpunoxenune Ne 2.7 k lorosopy).

IToamuces Knnenrta

3asBeHue:

O ITpuHATO K UCTIOTHEHUIO

Bxopsamuit Ne [Jata nmpuema 3adBaeHus « _ » 20 r.Bpems  wac.
MUH.

0 OTKJIOHEHO Y TIPaBIISIONTAM

CoTpyIHUK, 3aperUCTPUPOBABIINM 3asBICHUE
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Ipunoxenne Ne 2.1

K J[oroBopy 1OBEpUTEIILHOIO YIIPABICHUSA

LEHHBIMU OyMaramu, IpeyCMaTpHBaIOIeMy OTKPBITHE
Y BeJICHUE UHIMBUYaIbHOI'O HHBECTUIIMOHHOTO CYeTa
(cranmaptHas Gopma)

CranaapTHasi cTpaTterus ynpasJjenusi «PbIHOK akuuiiy

Hacrosimass CranmapTHas cTpaTerws YNpaBieHUs YCTaHABIMBACT, MOMHMO IIPOYEro, TPeOOBaHMS K
LeJIIM HMHBECTHPOBaHUs CpeAcTB, nepenaHHbix Kmmentom mo J[oroBopy VYmpapisiomemy, cOoCTaBy u
CTPYKType AKTHBOB.

1. CrangapTHbIN HHBECTHIHMOHHBIN MPOpUIbL

Jlonycmumsiii puck - COOTBETCTBYET PHCKY WHBECTHIIMHA B aKIHWH M OMpeeNseTcss TpeOOBaHMSIMH K
COCTaBy M CTPYKType AKTHUBOB, W3JIOXKCHHBIMH B Hactosmed CTaHZapTHOM cTpaTeruud YIpaBieHUS.
CrannmapTHas CTpaTerus ynpapieHUs JOMYCKaeT BO3MOKHOCTE CYIIECTBEHHBIX MMOTEPh B YCIOBUAX PHIHOYHBIX
KoJIeOaHHH.

Hneecmuyuonnwiii copuzonm — 3 roaa.

Ooicudaemast 00xo0Hocmv — BhIIIE 0a30BOTO YPOBHS JOXOJHOCTH BKJIAJIOB, ONpeaesieMoro baHkom
Poccumn.

2. PexBu3uthl Cuera 10BEepUTEILHOIO YIPABJISIIOLIET0

000 «PCXb Ympasnenne AxtuBamm» J.Y. UNC-4
WHH 7704814182; KIIII 770301001

P/c 40701810200050000023

B AO «Poccenpxo30ank» I. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenxu YnpasJsiionero

Ypapistonuii BiipaBe 3aKIi04aTh CICAYIONIUE CIICIIKH:
- JIOTOBOPBI KYTUTH-TIPOJIAXKH [IEHHBIX OyMmar,

- IOTOBOPBI OaHKOBCKOTO BKJIa/1a (JIETIO3UTA);

- UHBIE CJIEJIKH.

Vpasnsomui Bpase:

- 3aKITI0YATh CJIENTKM KaK Ha OMP)KEBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;

- mpuoOpeTarh IeHHbIE OymMard Kak JOIyIIEHHbIE K TOpTraM, TaKk W HE JOMYIIeHHbIE K TOpram, Kak
BKJIFOUEHHBIE B KOTHPOBAJIBHBIE CIIMCKH, TaK 1 HE BKIIIOYEHHBIE B KOTUPOBAJIBHBIE CITUCKH;

- PEMHBECTHPOBATH BCE JIOXOIBI, OTyYaeMbI€ B IPOIIECCE TOBEPUTENHHOTO YIIPABICHHUS.

4. CocTtas H cCTPYKTypa AKTHBOB

Ypasnstonuii 00s13aH coOOII0aTh CIEIyIOIINe OTPAaHNIEeHHUS TI0 COCTAaBY B CTPYKTYpe AKTHBOB:

Bun Axtusa MuHauMansHas MakcumanbHas
JIOJIS JIOJISt
CroumMocTn CroumocTHu
AxtuBos, % AxTHBOB, %
1 JeHexxHble cpeacTBa B pyOIIsiX
Poccnﬁcmﬁfbeﬂepaunn u 0 100
WHOCTPAHHOW BAJIOTE HA CUETaX U
BKJIAIaX B KPEAUTHBIX OpPraHU3aLNsIX
2 ITau OTKPBITOTO MaeBOro
HMHBECTUIIMOHHOTO (DOH/Ia PHIHOYHBIX 0 100

¢unancoBbIX HHCTpYMeHTOB «PCXB —
Do AKIH»
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VYhpasnsromuid  BIIpaBe 3akKiiodaTh JOTOBOPHI  OAaHKOBCKOTO BKJIama (JEMO3WTa) TOJIBKO C
AO «Poccenbxo30ank». Cpok 0aHKOBCKOro Bkiaaa (memo3uta) — He Oosnee 1096 (OmHa ThICSYa JACBSIHOCTO
IECTh) THEH.

MakcumanbHas mons JleHexxHbIx cpencts B pyoisix Poccuiickoit Denepanyy 1 MHOCTPaHHOW BaIIOTE BO
BKiIagax (menosurax) B AO «Poccenbxo30ank» He Moker npeBbimare 15 (IlatHaagnmatu) % oOT cymMwmbl
JIeHeXHBIX CPEICTB, MEPEJaHHBIX B YIIPaBJICHUE M0 HacTosmeMy /JoroBopy Ha MOMEHT pa3MeIleHHs BKIana
(memo3wura).

B ciiydae Hapymienust TpeOOBaHHA K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IPUYHUHBI TaKOTO
HapylleHHs, YMOpPaBJSIOMUA 005f3aH TMPHUBECTH COCTaB M CTPYKTYpy AKTHBOB B COOTBETCTBHE C
yCTaHOBJIEHHbIMH TpeOoBanmsmu B TeueHue 30 (Tpuamarn) xameHmapHBIX OHEH co AHA OOHApY)KEHHS
HapyIICHHUS.

5. Bo3narpaxnenne Ynpasasiomero

Bosnazpasicoenue 3a pasmewenue — paccuutbiBaetcs o craske 1,5 (Onna nenas nsrh aecsatsix) % ot
CYMMbI I[CHC)KHLIX CpCACTB, MMOCTYIMUBLIUX OT Kanenra B YIIpaBJICHUC. OTYeTHBEIM nepruoaoM IJid HAYUCIICHUA
BO3HArpakICHHUS 3a pa3MEIICHUE SBIIICTCS KaleHAapHblid kBapTai. Eciu JloroBop mpekpaiiaer cBoe ACHCTBHE
0 OKOHYaHMs KaJeHAAPHOTO KBapTaja, TO BO3HAIPOXICHUE 3a pa3sMCELICHHWE 3a HEHOJHBIA KBapTal
paccuuThIBaeTCS Ha JaTy NpekpaiieHus Jlorosopa.

Bosnaepasicoenue sa ynpaenenue — paccunthiBaetca mo crtaBke 1 (Omun) % romosbix oT CpenHeit
0a30BO¥ CTOMMOCTH AKTHBOB 32 KaJCHIAPHBIN KBAPTalI M HAYUCISETCS Y IPABISIONINM €KeKBapTalnbHO. Ecim
JloroBop mpekpaiiaeT cBOe [CHCTBUE 10 OKOHYAHUS KAJIEHJAPHOIO KBapTaja, TO BO3HAIPaXKICHHUE 3a
ylpaBlicHHE 3a HEMOJHBIA KBapTaj pPacCUMTHIBACTCS Ha JarTy npekpamieHus JloroBopa 3a (akTuueckoe
KOJIMYeCTBO AHEH aeiicTBus [JoroBopa B 3ToM KBapTayie. Bo3HarpaxkaeHue 3a yIpaBIICHHE PACCUUTHIBACTCS
ucxons U3 PaKTUIEeCKOro KoJIMvecTBa qHel B roay (365 wim 366 auei).

6. YBenomienne 0 KOH(PJIMKTEe HHTEPECOB

KnueHT monTBepikaaeT cBoe coryiacke Ha MpUoOpeTeHne B paMkax Hactosiiield CTaHmapTHOW cTpaTerun
YIPaBIEHUS B COCTaB UMYIIECTBA MO JOroBOpy MHBECTHLIMOHHBIX MA€B OTKPBITHIX MAE€BBIX MHBECTHIIMOHHBIX
(OHI0B, HAXOASALIMXCS [10]] YIPABICHUEM Y IPaBIISIOIIETO.

Knuent yBemomieH u oco3Haet, uto [IpaBuiaMu JOBEpPUTENHHOTO YIPABIEHUS OTKPBITHIMHU MAeBBIMU
WHBECTUIIMOHHBIMH  (DOHJAMU, HAaXOISIIUMHUCS IO/ YyNpaBICHHEM Y IPABISIOIIET0, MPEeayCMOTPEHO
BO3HArpaXIeHUE Y PaBIIAIOLIETO, BHICTYAIOMIETO B KAYECTBE YIPABIAIONIEH KOMIAHUHA COOTBETCTBYIOLIETO
MaeBOr0 HMHBECTHLMOHHOTO ¢oHaa. MHpopmauus 00 HMHBECTHIHOHHBIX NasX IAeBbIX HWHBECTUIMOHHBIX
(doHIax, BXOIAIIUX B COCTaB HMYIecTBa Mo JJoroBopy, BKIIOUasi CyMMbI BO3HATPaKACHUH Y IPABISIONIETO U
[IpaBuna 10BEpUTENBHOrO YIpPaBICHHUS aeBbIMM MHBECTHLIMOHHBIMU (DOHIaMHU pacKpeiBatoTcsi Ha MHTEpHeT-
caiite.

VYrpapnsonuii  BlipaBe MPUOOPECTH HWHBECTULMOHHBIE MaW OTKPBHITHIX ITa€BbIX HHBECTUIIMOHHBIX
(OHIOB, HAXOIMIIMXCS TOJA VYIOpPaBICHWEM YTPaBIAIOMIETO, KaK TIOCPEACTBOM TIOJadd 3asBKH Ha
nproOpeTeHre WHBECTUIMOHHBIX IAeB, TaK M HAa BTOPUYHOM pbIHKE. KOHTpareHTamu YIIpaBIsIOIIEro IO
c/IelKaM KYIUTU-TIPO/IaK WHBECTUIIMOHHBIX MMAeB MOTYT ObITh, B TOM 4HCIe, adPUIMPOBAHHBIC JIHIA
YpaBistowmero.

Knuent noarsepskaaer, 4To OH yBEOMIIEH HaIeKaIuM 00pa3oM O BO3MOKHOM KOH(IIMKTE HHTEPECOB,
YKa3aHHOM B HACTOSILEM IyHKTE CIydasX, U MOATBEPXKIAECT CBOE COINIaCHEe C HUM, M He OyIoeT MMETh B
OyayieM Kakux-mu0o MpeTeH3ui B cly4ae BOSHUKHOBEHUS BBIIIEYKa3aHHOTO KOH(DIMKTA HHTEPECOB.

21



Ipunoxenne Ne 2.2

K JloroBOpy JOBEPHUTEIHEHOTO yIIPABICHHS
LEHHBIMH OyMaramu, IpeIycMaTpUBaIOIIEeMy OTKPBITHE
1 BelleHHE WHANBUAYAIEHOTO HHBECTUIIHOHHOTO CUeTa

(cranmaptHas Gopma)

CrannapTHas cTpaTterusi ynpasJjenusi «CoanaHcupoBaHHbIe HHBECTHLHI)

Hacrosmmass CranmapTHasi cTpaTterusi yIpaBiIeHHWS YCTAaHABIMBAET, IMOMHMO IIPOYETO, TPEOOBaHHUS K
LensiM HHBECTUPOBAHUSI CpeAcTB, mnepedaHHbix Kmuentom no [oroBopy VYmpapisiomemy, COCTaBy H

CTPYKTYpe AKTHBOB.

1. CranaapTHbIH HHBECTUIIUOHHBIN NMPOoPUIbL

Jonycmumsiti puck - COOTBETCTBYET PHCKY WHBECTHUIIMA B aKIUU W OONHWTAllMM W OMNPEHeIseTcs
TpeOOBaHUAMH K COCTaBy M CTPYKType AKTHBOB, M3JIOKEHHBIMH B Hactosmeid CTaHIapTHOW CTpaTeruu

yIpaBJICHHUSI.
Uneecmuyuonnsiii 2copuzonm — 3 roza.

Ooicuoaemasn 00xoOHOcmb — BhIIIE 0a30BOTO YPOBHS JOXOTHOCTH BKJIANIOB, OMpeaensieMoro baHkom

Poccumn.

2. PexBu3utbl Cuera J0BepUTEIBLHOIO YIIPABJISIIOLIETO

000 «PCXb Ynpasnenune Axktuamm» [1.Y. UNC-5
WHH 7704814182; KIIII 770301001

P/c 40701810500050000024

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

Yrpasisronuii BipaBe 3aKII09aTh CIEIYIONINE CIEITKH:
- IOTOBOPBI KYIUTU-TIPOJIAXKH [IEHHBIX OyMmar;

- IOTOBOPBI OaHKOBCKOTO BKJIa/1a (JIETIO3UTA);

- MHBIE CIIEJIKU.

VYrpasnsromuii Blipase:

- 3aKJII0YATh CAENIKU KaK Ha OUP>KeBOM, TaK M HA BHEOMP)KEBOM PBIHKE;

- npuoOpeTarh IeHHbIe OyMmard Kak JOIMyIIEHHBbIE K TOpraM, Tak M HE JOIMYIIEHHBbIE K TOpraM, Kak
BKJIFOYEHHBIE B KOTUPOBAJIBHBIE CIIMCKH, TAK U HE BKJIIOYEHHBIE B KOTUPOBAJIBHBIE CIIUCKU;

- PEUHBECTUPOBATH BCE NOXOBbL, II0JIy4aeMbl€ B IIPOLECCE JOBEPUTEIBHOIO YIIPABICHHUS.

4. CocTaB u CTPYKTypa AKTHBOB

VYrpasistoumid 00s13aH coOII0JaTh CIIEAYIOINE OTPAaHNUEHHsI [I0 COCTaBY M CTPYKTYpe AKTHBOB:

¢uHaHCcOBbIX HHCTpYMeHTOB «PCXb —
®onp COanaHCUPOBAHHBII

Bunx AxtuBa MuHuMansHas MakcumanbHas
JIOJISt JIOJISt
CroumMocTtu CroumocTtH
AkTHBOB, % AKTHBOB, %
1 JleHexxHbIe cpecTBa B pyOIIsix
Poccwuiickoit @enepannu u 0 100
MHOCTPAHHOM BaJIOTE HA CUETAX U
BKJIQJaX B KPEAUTHBIX OpraHu3aluax
2 [Tau oTKpBITOTO IAEBOTO
WHBECTUIIMOHHOTO (DOH]Ia PHIHOYHBIX 0 100
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VYhpasnstomuid  BIIpaBe 3akKiodaTh JOTOBOPHI  OAaHKOBCKOTO BKJIama (JEMO3WTa) TOJIBKO C
AO «Poccenbxo30ank». Cpok 0aHKOBCKOro Bkjaaa (memos3ura) — He Oosee 1096 (OmHa ThICSYa IEBSHOCTO
LIECTh) JHEH.

MakcumanbHas mons JleHexxHbIx cpencts B pyoisix Poccuiickoit @enepanyy 1 MHOCTPaHHOW BaIIOTE BO
Biagax (memo3mtax) B AO «Poccempxo3z06ank» He MoxkerT mnpeBbimarts 15 (Ilsraagmatw) % oT cymMbl
JICHEKHBIX CPEJICTB, MEPENaHHBIX B YIPABJICHUE 110 HacTosmeMy [loroBopy Ha MOMEHT pa3MelICHHs BKIIaaa
(memo3uTa).

B ciiydae Hapymienus TpeOOBaHHA K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IPUYHUHBI TaKOTO
HapylIeHus, YTPaBSIOMUNA 00sf3aH TPHUBECTH COCTAaB M CTPYKTYpPY AKTHBOB B COOTBETCTBHE C
YCTaHOBJIICHHbIMH TpeOoBanusMu B TeueHue 30 (Tpuamarn) kaleHmapHBIX JTHEW cO JHS OOHapy>KEHUS
HapyIICHHUS.

5. Bo3narpaxnenne Ynpasasiomero

Bosnaepascoenue 3a paszmewenue — paccunteiBaetTcs mo craBke 1,5 (OmHa nemas mare gecsaTeix) % oT
CYMMBI JIeHeXHBIX CpeaCTB, MocTynuBIIKX OoT Kinenra B ynpasnenue. OTYETHBIM EPHUOIOM [T HAUUCIICHUS
BO3HArpakJI€HUs 3a pa3MeEIICHUE SIBISETCS KajleHapHblil kBapTai. Eciu [JoroBop nmpekpaiiiaet cBoe IecTBUE
O OKOHYAaHUsl KAJICHOAPHOIO KBapTajla, TO BO3HArPaXKACHHE 3a PA3MELICHUE 3a HEMOJHBIA KBapTaj
paccuuThIBacTCs Ha JaTy Mpekpaiienus Jorosopa.

Bosnazpasicoenue 3a ynpasnenue — paccumthiBaetcs mo craBke 1 (Ommu) % romoBbix ot CpemHeit
0a30BO¥ CTOMMOCTH AKTHBOB 3a KaJCHIAPHBIN KBAPTalI M HAYUCISETCS Y IPABISIONINM €KeKBapTanbHO. Ecim
JoroBop mnpekpamiaer CBOE€ ACHCTBHE A0 OKOHYaHMUS KaJCHOAPHOIO KBapTajla, TO BO3HATPAXKICHUE 3a
ylpaBlicHHE 3a HEMOJHBIA KBapTaj pPacCUMTHIBACTCS Ha AaTy mpekpamieHus JloroBopa 3a ¢akxTuueckoe
KOJIMYECTBO AHEH AeicTBusA [[oroBopa B 3TOM KBapTajle. Bo3HarpaxxJeHue 3a yIpaBJICHHE PACCUUTHIBACTCS
HCXos u3 PaKTHIECKOTO KOJTMUecTBa MHeH B roxy (365 nim 366 nHeit).

6. YBenomiienne 0 KOHQIUKTE HHTEPECOB

KnuenT monreepkaaeT cBoe coryiacke Ha NpUOOpeTeHue B paMkax HacTtosuiel CTaHAapTHOW cTpaTeruu
YIIPaBJICHMS B COCTaB UMYIIECTBA 110 [JOroBOpy MHBECTUIIMOHHBIX IIA€B OTKPBITHIX M1a€BbIX WHBECTHIIMOHHBIX
(OHI0B, HAXOASALIMXCS [10]] YIPABICHUEM Y IPaBIISIOIIETO.

Knuent yBenomiieH U oco3Haet, uro [lpaBuiiaMu NOBEPHUTENBHOIO YIPABIECHUS OTKPBITBIMH MAcBBIMU
WHBECTUIIMOHHBIMH ~ (DOHJAMHU, HAXOISIIUMHCS IO/ YyNpaBICHHEM Y IPABISIOIIET0, MPEIyCMOTPEHO
BO3HATPaXXICHUE Y IIPABIISIOLIETO, BBICTYNAOLIETO B KAUECTBE YIPABISIOIIEH KOMIIAHUA COOTBETCTBYIOILETO
MaeBOr0 HMHBECTHLMOHHOrO ¢oHaa. MHpopmauus 00 HMHBECTHIMOHHBIX NasX IaeBBIX HMHBECTUIHMOHHBIX
(doHIax, BXOIAIIMX B COCTaB UMyIecTBa Mo JJoroBopy, BKIIIO4as CyMMbl BOSHArpaXXICHUH YTIPaBIISIOIETO U
[IpaBuia 1OBEpUTENBHOTO YIpaBICHHUS Ta€BEIMA HHBECTHIIMOHHBIMU (DOHIaMU pacKpbiBatoTcsi Ha MHTEpHET-
caiite.

VYhopapisonii  BpaBe NPHOOPECTH HHBECTULHOHHBIE Iad OTKPBITBIX MAaeBbIX WHBECTUIIMOHHBIX
(OHIOB, HAXOAAUIMXCS TOJ YyIpaBIEHHEM YTPABISAIOIIEro, KakK MOCPEJCTBOM MOJAdd 3asBKH Ha
npuoOpeTeHre WHBECTUIIMOHHBIX IMaeB, TaK M HAa BTOPUYHOM pbIHKE. KOHTpareHTamu YIpaBISIOIIETO IO
CeNKaM KYIUTU-TIPOAaXH WHBECTULHOHHBIX MaeB MOTYT ObITb, B TOM 4mcie, adUIMpOBaHHBIC JHLA
YpaBistowmero.

KimeHT noaTBeprkaaet, 4To OH yBEJOMIICH HaJyIexaniiuM 00pa3oM 0 BO3MOXKHOM KOH(IINKTE HHTEPECOB,
YKa3aHHOM B HACTOSILEM IYHKTE CIydasX, U MOATBEPXKIAET CBOE COINIACHE C HUM, M HE OyIeT UMeTb B
OyaymeM Kakux-1u00 MpeTeH3ui B cly4ae BOSHUKHOBEHHS BBIILIEYKa3aHHOTO KOH(IMKTa HHTEPECOB.
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Ipunoxenne Ne 2.3

K J[oroBopy 1OBEpUTEIILHOIO YIIPABICHUSA

LEHHBIMU OyMaramu, IpeyCMaTpHBaIOIeMy OTKPBITHE
Y BeJICHUE UHIMBUYaJIbHOI'0 HHBECTUIIHOHHOTO CYeTa
(cranmaptHas Gopma)

CrangapTHasi cTpaTerus ynpasJjieHust «/0Jrosbie ppIHKH»

Hacrosimass CranmapTHas cTpaTerws YNpaBieHUs YCTaHABIMBACT, MOMHMO IIPOYEro, TPeOOBaHMS K
LeJIIM HMHBECTHPOBaHUs CpeACTB, mepenaHHblx Kimentom mno JloroBopy VYmpaBismiomeMmy, COCTaBy H
CTPYKType AKTHBOB.

1.  CranapapTHblii MHHBECTHIIMOHHBII NPOPUIL

Lonycmumbiii puck - COOTBETCTBYET PUCKY MHBECTULMH B OOJIMralyy M omnpenensercs TpeOOBaHUsIMU K
COCTaBY M CTPYKType AKTHBOB, U3JI0)KEHHBIMH B HacTosieid CTaHIapTHON CTpaTeruy ynpaBieHUs.

Uneecmuyuonnsiii copuzonm — 3 ropa.

Ooicuoaemas 00X00HOCMb — COTIOCTaBUMa C 0a30BBIM YPOBHEM JOXOAHOCTH BKIIAJOB, OIPEACISAEeMBIM
banxom Poccnn.

2.  PexBu3utbl CueTa I0BEPUTEIHLHOTO YIIPABJISIOLIETO

000 «PCXb Ynpasnenune AxktuBamm» [1.Y. UNC-6
MHH 7704814182; KIIIT 770301001

P/c 40701810100050000026

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cpeyku Ynpasp/siiolero

YnpaBisonuii BIipaBe 3aKIoyuarh CIEAYIONINE CACTKY:
- JIOTOBOPBI KYTUTH-TIPOJIAXKH [IEHHBIX Oymar,

- IOTOBOPBI OAHKOBCKOT'O BKJIa/ia (JIETIO3UTA);

- UHBIC CACJIKHU.

VYpasnsomui Bpase:

- 3aKITII0YATh CJENTKM KaK Ha OMP)KEBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;

- mpuoOpeTarh IeHHbIe Oymard Kak JOIMyIIEHHbIE K TOpraM, Tak M He JOMYIIEHHBbIE K TOpraM, Kak
BKJIIOYEHHBIE B KOTHPOBAIbHBIE CIIMCKHU, TAK M HE BKIIOYEHHBIE B KOTUPOBAJILHBIE CIIMCKH;

- PEMHBECTUPOBATH BCE JIOXOII, OTyYaeMbI€ B MPOIIECCE TOBEPUTENHHOTO YIIPABICHHUS.

4.  CocraB H CTPYKTYpa AKTHBOB

Bunx AxtuBa MuHuMansHas MakcumanbHas
JTOJISt JIOJISt
CroumocTtu CroumocTtH
AKTHBOB, % AKTHBOB, %
1 JlenexxHbie cpencTBa B pyoIsix
Poccwuiickoit @enepannu u 0 100
HWHOCTPAHHOM BAJIIOTC Ha CUCTAX U
BKJIQJIaX B KPEAUTHBIX OpraHu3anusiax
2 [Tau oTKpEITOrO MaEBOTrO
HUHBCCTUIIUOHHOI'O (bOHHa PBIHOYHBIX 0 100

¢uHaHCcoBbIX HHCTpYMeHTOB «PCXb —
®ong OOnurarmin

VYnpapnsionuii  BIOpaBe 3aK0OYaTh JIOTOBOPHI OaHKOBCKOTO BKJIajga  (JEMO3UTa) TONBKO C
AO «Poccenbxo30ank». Cpok 0aHKOBCKOro BkjIaaa (aemos3ura) — He Oosee 1096 (OmHa ThICSYa IEBSHOCTO
LIECTh) JHEH.
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MakcumanbHas 1o JleHeKHbBIX cpeacTB B pyOssix Poccuiickoit @enepannu 1 HHOCTPAHHOH BAIIIOTE BO
Biagax (memo3utax) B AO «Poccenmpxo3z6aHk» He MoxkeT mnpeBbimats 15 (Ilsrnagmatu) % oT cymMbl
JICHEXKHBIX CPE/ICTB, MEPEIaHHBIX B YIPABJICHHUE TI0 HacToseMy [loroBopy Ha MOMEHT pa3MelIeHHs BKIIaaa
(memo3wuTa).

B ciiydae Hapymienus TpeOOBaHHA K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IPUYHUHBI TaKOTO
HapylICHUs, YTpaBsOMUA 00sf3aH TPHBECTH COCTAaB U CTPYKTYPY AKTHBOB B COOTBETCTBUE C
yCTaHOBJICHHbIMH TpeOoBanusMu B TeueHue 30 (Tpuamarn) kaneHmapHBIX JTHEW cO JHS OOHApyKEHUs
HapyIICHHUS.

5. Bo3narpaxnenue YnpasJisiioniero

Bosnaepascoenue 3a pazmewenue — paccunteiBaetTcs mo craBke 1,5 (OmHa nenas mare gecsaTeix) % oT
cyMMBI JleHEeKHBIX CpeacTB, TOCTynuBIIMX OT Kinenrta B ynpasienue. OTYETHBIM [IEPUOJIOM IJIS1 HAYMCIICHUS
BO3HArpaX/IeHUs 3a pa3MelIeHNe ABsAeTCs KaleHaapHbIi kBapTain. Eciau JloroBop npekpaiaeT cBoe neicTBIE
IO OKOHYaHMs KaJEeHAApHOTO KBapTaja, TO BO3HAIPaKICHUE 3a pa3MEIICHHE 3a HEMOJHBIH KBapTal
paccuuThIBaeTCS Ha JaTy npekpaieHus Jlorosopa.

Bosnazpasicoenue 3a ynpasnenue — paccumthiBaetcs 1mo craBke 1 (Ommu) % romoBbix ot CpemHeit
0a30BO¥ CTOMMOCTH AKTHBOB 32 KaJCHIAPHBII KBAPTalI M HAYUCISETCS Y IPABISIONINM €KeKBapTalnbHO. Ecim
JloroBop mpekpaiiaeT cBOe ICHCTBHE 10 OKOHYAHUSI KAJICHAAPHOIO KBapTaja, TO BO3HAIpaXKICHHE 3a
ylpaBlicHHE 3a HEMOJHBIA KBapTaj PacCUMTHIBACTCS Ha Jary npekpamieHus JloroBopa 3a (akTuueckoe
KOJIMYeCTBO AHEH aeiicTBus [JoroBopa B 3TOM KBapTayie. Bo3HarpaxkJeHue 3a yIpaBIICHUE PACCUUTHIBACTCS
HCXos n3 PaKTHIECKOTO KOJTMUecTBa MHeH B roxy (365 niu 366 nHeit).

6. YBenomiieHHne 0 KOH(P)IMKTE HHTEPECOB

KnueHnT monTBep>kaaeT cBoe coryiacke Ha MpUOOpeTeHre B paMKax Hactosiield CTaHAapTHOW cTpaTerun
YIPABJICHHS B COCTAaB UMYILECTBA 110 JIOrOBOPY MHBECTULIMOHHBIX IA€B OTKPBITHIX NTAE€BBIX WHBECTULIMOHHBIX
(OHIOB, HAXOASALIMXCS [IOJ] YIPABICHUEM Y IPaBIISIOLIETO.

Knuent yBenomisieH U oco3Haet, 4yto IlpaBuiiaMu NOBEPHUTENBHOIO YIPABIECHUS OTKPBITBIMH MAeBBIMU
WHBECTUIIMOHHBIMH  (DOHJAMHU, HAXOISIIUMHUCS IO/ YyNpaBJICHHEM Y IPABISIOIIET0, MPEeIyCMOTPEHO
BO3HArpaXIeHUE Y IPaBIIAIOLIETO, BHICTYAIONIETO B KAYECTBE YIPABIAIONIEH KOMIAHUHA COOTBETCTBYIOLIETO
MaeBOr0 HMHBECTHLMOHHOrO ¢oHma. MHpopmauns 00 HMHBECTHIMOHHBIX NasX IaeBBIX HMHBECTUIHMOHHBIX
(doHIax, BXOIAIIUX B COCTaB HMYyIecTBa Mo JJoroBopy, BKIIOUasi CyMMbI BO3HATPaKACHUH Y IPABISIONIETO U
[IpaBuia 1OBEpUTENBHOTO YIPaBICHHUS TA€BEIMA HHBECTHIIMOHHBIMU (DOHJaMU pacKpbiBatoTcsi Ha MHTEpHET-
caiite.

VYhopapisionuii  BpaBe NPHOOPECTH HHBECTULHOHHBIE I1ad OTKPBITBIX MAaeBbIX WHBECTUIIMOHHBIX
(OHIOB, HAXOAALIMXCS TOJ VYIpaBJIEHHEM YTPABISIOIIEro, Kak MOCPEJACTBOM TOJaud 3asiBKH Ha
nproOpeTeHre WHBECTUIMOHHBIX I1AeB, TaK M HAa BTOPUYHOM pbiHKE. KOHTpareHTamu YIIpaBIsIOIIEro IO
ceNKaM KYIUTU-TIPOAaXH WHBECTULHOHHBIX MAaeB MOTYT ObITb, B TOM 4mHcie, apUIMpOBaHHBIC JHLIA
YpaBisiomero.

KimenT noarepxmaeT, 9To OH YBEJOMIIEH HAUJIEKAIIUM 00pa30M O BOZMOKHOM KOH(IIMKTE HHTEPECOB,
YKa3aHHOM B HACTOSILEM IYyHKTE CIydasX, U MOATBEPXKIAECT CBOE COIIACME C HUM, M He OyIeT HMETh B
OyayieM Kakux-mu0o MpeTeH3uid B cly4ae BOSHUKHOBEHUS BBIIIEYKa3aHHOTO KOH(IMKTA HHTEPECOB.
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CranaapTHas crpaterus ynpasjienus «Ilepcnekrunas»’

Ipunoxenne Ne 2.4

K ,Z[OFOBOpy AOBCPUTCIIBHOT'O YIIPABJICHUA
ICHHBIMH 6yMaFaMI/I, npeaycMaTpuBaromieMy OTKPLITUE
1 BCACHNUC MHANBUAYAJIbHOT'O HHBECTULIUOHHOTO CUCTA

(crannaptHas popma)

Hacrosimass CraHpmapTHasi cTpaterus YOpaBiICHHUS YCTAHABIMBAET, MMOMHMO IPOYEro, TPeOOBaHHS K
LEeIsIM HHBECTHPOBAHUS CpeAcTB, nepedaHHblx Knumentom no [oroBopy VYmopasistonmemy, COCTaBy H

CTPYKType AKTHBOB.

1. CranagapTHbIN HHBECTHIHMOHHBIN MPOpUIIbL

Lonycmumsiti puck - COOTBETCTBYET PUCKY MHBECTHLMN B aKIMM M OINpenensercs TpeOOBaHUSMH K
COCTaBy M CTPYKType AKTHBOB, H3JIO0XXEHHBIMH B HacTrosmed CraHgapTHOW cTpaTerul YIpaBlICHUS.
CranpmapTHas CTpaTerus ynpapieHUs JOMYCKAET BO3MOKHOCTh CYIIECTBEHHBIX MOTEPh B YCIOBUSAX PHIHOYHBIX

KoJe0aHmii.
HUneecmuyuonnwiii copuzonm — 3 roza.

Ooicuoaemasn 00xoOHocmb — BhIIMIE 0a30BOTO YPOBHS JOXOMHOCTH BKJIANIOB, OMpeaensieMoro baHkom

Poccumn.

2. PexBu3nthl CueTra 10BEepUTEILHOIO YIPABJISIIOIIET0

000 «PCXb Ympasnenne AxtuBamm» J[.Y. UNC-1

WHH 7704814182; KIIIT 770301001
P/c 40701810300000000106

B AO «Poccenbxo30ank» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

praBJ’IfI}OH_II/Iﬁ BIIPABC 3aKJIOYATh CJICAYIOIIHNUC CACIIKU:

- JIOTOBOPBI KYTUTH-TIPOJIAXKH [IEHHBIX Oymar,
- IOrOBOPBI OAHKOBCKOT'O BKJIa/1a (JIETIO3UTA);
- UHBIE CJICITKH.

VYrpasnsromuii Blipase:

- 3aKITI0YATh CJIEITKK KaK Ha OMP)KEBOM, TaK U HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTs LeHHble OyMaru Kak JONYyIIEHHbIE K TOpraMm, Tak M HE JOIYyLICHHBIE K TOpram, Kak
BKJIIOUEHHBIE B KOTHPOBAJIbHBIE CIIMCKH, TaK ¥ HE BKIIOYCHHbIE B KOTUPOBAIBHBIE CITUCKH;

- PEMHBECTHPOBATH BCE JIOXO/IBI, TOTydaeMbl€ B IIPOIIECCE TOBEPUTEIHHOTO YITPABICHUSI.

4. CocTtas H cCTPYKTypa AKTHBOB

Ynpasnsronuii 0053aH cOONIOIATh CIEAYIONINE OTPAHUYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Poccuiickoit denepanuu 1 HHOCTPaHHOMN
BaJIIOTE HA CUETaX U BO BKJIAJax B
KPEAUTHOM opraHu3ainuu

Bung AxtHBa MuHuMansHas MakcnmanpHas
TIOJIS noist CtouMocTH
CroumocTtu AkTHBOB, %
AKTHBOB, %
1 JleHe)KHBIE CPEICTBA B BAJIIOTE 0 100

! Crparerust nocrynaa s Kimentos, 3akmounBummx Jlorosop 1o 19.01.2020.
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2 AKIIMH POCCHUICKUX aKIIHOHEPHBIX 0 100
00111eCTB
3 AKIIUY MTHOCTPAHHBIX aKIIMOHEPHBIX 0 100
00IIIeCTB, JOMYIICHHBIC K ITyOJTUIHOMY
obpamennio B Poccuiickoit demeparim

4 Poccuiickue aeno3uTapHpie paCIUCKH 0 100
Ha aKIIMKd HMHOCTPAHHBIX aKIHOHEPHBIX
00I1eCTB

5 Jleno3utapHbie paCIUCKH HA IICHHBIC 0 100

OyMaru pocCHICKIUX U HHOCTPAHHBIX
SMUTEHTOB, JIOMYIICHHBIC K TyOITMYHOMY
obpamennio B Poccuiickoit demeparim

VYnpasnsromuii BripaBe mpuoOperaTh B JOBEpHUTENbHOE ympasieHue LleHHbIe OymMarn WHOCTpaHHBIX
SMHUTEHTOB TOJILKO Ha OPTaHU30BaHHBIX TOPraX POCCHICKOTO OpraHu3aToOpa TOPrOBIIH.

VYrupapisromuii - BripaBe  3aKIFO4YaTh  JOTOBOPHI  OaHKOBCKOTO BKJana (IETMO3WTa) TOJMBKO C
AO «Poccenpxo36ank». Cpox 0aHKOBCKOro BKIaaa (memo3uta) — He Ooznee 1096 (OmHa ThICSYa AEBSIHOCTO
IIECTh) THEH.

MakcumanbHas nons JleHexxHbIX cpencts B pyossix Poccuiickoit Denepanyy 1 MHOCTPaHHOW BaIIOTE BO
Biangax (memo3utax) B AO «Poccempxozb6ank» He MoxkerT mpeBbimats 15 (Ilsrragmatu) % oT cymMbl
JleHeXHBIX CpencTB, NEPENAHHBIX B yIPaBJIEHUE M0 HacTosleMy JloroBopy Ha MOMEHT pa3MELICHUs BKJIaa
(memo3uTa).

B ciiydae Hapymenns TpeOOBaHHI K COCTaBY M CTPYKTYpe AKTHBOB, HE3aBHCHMO OT IPUYHHBI TaKOTO
HapyIleHHs, YTUPaBJSIOMMA 005S3aH MPHUBECTH COCTAaB U CTPYKTYpy AKTHBOB B COOTBETCTBHE C
yCTaHOBJIGHHBIMU TpeOoBaHusMu B TedeHue 30 (Tpuauatv) xaneHIApHBIX JHEH co THS OOHapy>KEHHs
HapyIICHUS.

5. Bosnarpaxnenue YnpasJ/siiomero

Bosnazpasicoenue 3a ynpaenenue — paccuntbiBaetcs 1o craBke 3 (Tpu) % rogosbix ot Cpeaneii 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJIEHJAApHBIH KBapTal M HAYMCISAETCs YTNPaBISAIOMMM eXeKBapTaabHO. Ecim
JloroBop mnpekpaiiaer cBOoe [CHCTBUE [0 OKOHYAHUS KAJIEHJAPHOIO KBapTaja, TO BO3HAIPaXKICHHUE 3a
yIOpaBJIeHHE 3a HEMOJIHBIH KBapTajl pacCUMTHIBAeTCs Ha JaTy npekpamenus [loroBopa 3a (daxrudeckoe
KOJINYECTBO JHeH neiictBust JloroBopa B 3TOM KBaprasie. BozHarpaxaeHue 3a ynpaBieHUE PacCUUTBHIBACTCS
ncxois U3 (PaKTUIEeCKOro KOJMMIecTBa qHeH B roay (365 nim 366 aHeil).

6. Crioco0bl ynpasJjieHUsI IEHHBIMH OyMaramMmu

Hacrosimas CrangapTHasi cTpaTerus yrpapleHUs MpPeayCMaTpUBACT «aKTUBHBIN» CHOCOO YNpaBICHUS
LEHHbBIMH Oymaramu. B cOOTBETCTBMHM C YyKa3aHHBIM CIIOCOOOM ympaBiieHHs, YTpPaBISIOMIMNA BOpaBe
pacropspKaThCsl IEHHBIMH OyMaraMu 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAHWU COOCTBEHHOH OIICHKH
pUCKa M JOXOJHOCTH COOTBETCTBYIOIIMX IEHHBIX Oymar. llpw axkTHBHOM ymhpaBieHWH Y IPaBIISIOMINAN
CaMOCTOSITEIbHO BBIOMpAeT IeHHbIe OyMarw, B KOTOpble MHBECTHPYIOTCS cpeictBa KimeHrta, ux moio B
WuBectunimonsom noptdene Kinuenra u cpok MHBECTHPOBAHHUS.
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Ipunoxenne Ne 2.5

K JloroBOpy JOBEPHUTEIHEHOTO yIIPABICHHS
LEHHBIMH OyMaramu, IpeIycMaTpUBaIOIIeMy OTKPBITHE
1 BelleHHE WHANBUAYAIEHOTO HHBECTUIIHOHHOTO CUeTa

(cranmaptHas Gopma)

CTangapTHasi cTpaTerusi ynpapJjennus «COoaJancHpoBaHHas»

Hacrosmmass CranmapTHasi cTpaTterusi yIpaBiIeHHWS YCTAaHABIMBAET, IMOMHMO IIPOYETO, TPEOOBAHHUS K
LensiM HHBECTUPOBAHUS CpeAcTB, mnepedaHHblx Kmuentom no [oroBopy VYmpapisiomiemy, COCTaBy H

CTPYKType AKTHBOB.

1. CrangapTHbIN HHBeCTHIHMOHHBIN MPOPUIIbL

Jonycmumsiii puck — COOTBETCTBYET PHCKY WHBECTHUIMH B aKIMH W OOJHTalliil W OMpEeHeseTcs
TpeOOBAaHUSAMH K COCTaBy M CTPYKType AKTHUBOB, W3JI0KCHHBIMH B Hacrosiied CTaHIapTHOW CTpaTeruu

VIpaBIICHUS;
Hnsecmuyuonnwiii 2copuzonm — 3 ToJ1a;

Ooicuoaemasn 00xoOHOcmb — BhIIIE 0a30BOTO YPOBHS JOXOTHOCTH BKJIANIOB, OMpeaensieMoro baHkom

Poccun.

2. PexBu3uthl Cuera J0BepUTEIBLHOIO YIIPABJISIIOLIETO

000 «PCXb Ynpasnenue AxkruBamm» [1.Y. UUC-2

WHH 7704814182; KIIIT 770301001
P/c 40701810600000000107

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Cpaeaxu Ynpapisiiouiero

Yrpamnstomuii BIIpaBe 3aKII09aTh CISAYIOIIUE CACIIKH:

- IOTOBOPBI KYIUTU-TIPOJIAXKH [IEHHBIX OyMmar;
- IOTOBOPBI OaHKOBCKOTO BKJIa/1a (JIETIO3UTA);
- UHBIE CIIEJIKH.

VYpasnsomui Bpase:

- 3aKJII0YATh CAENIKM KaK Ha OUP>KeBOM, TaK M HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTarh IeHHbIe OymMard Kak JOIMyIIEHHbIE K TOpraM, Tak M HE JOIMYIIEHHBbIE K TOpraM, Kak
BKJIFOYEHHBIE B KOTUPOBAJIBHBIE CIIMCKH, TAK U HE BKJIIOUYEHHBIE B KOTUPOBAJIBHBIE CIIUCKH;

- PEUHBECTUPOBATH BCE NOXO/bL, II0JIy4aeMblI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHHUS.

4.  CocTaB U CTPYKTypa AKTHBOB

HpI/I OCYHICCTBJICHUN JOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IHIOH_II/Iﬁ 00s13aH CO6J'IIO,I[aTI> CJICayromue

OTPaHWYEHHS 110 COCTAaBY M CTPYKType AKTHBOB:

Bun Axtusa

MuHuMansHas
1oyt CTouMOCTH
AxtuBos, %

MakcumanbHas
noiis CTouMocTH
AxtHuBOB, %

1 JeHexxHble cpeacTBa B pyOIIsiX
Poccuiickoit @enepaiiui 1 MHOCTPaHHOM
BAJIIOTE HA CUETAX U BO BKJIAJaX B
KPEIUTHBIX OpPraHu3alusIxX

0

100

2 AKIUY pOCCUNUCKUX aKIIMOHEPHBIX
00111eCTB

100

2 Crparerust octynHa st Kimentos, sakmounBummx Jlorosop 1o 19.01.2020.
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3 AKIIMH HHOCTPAHHBIX aKITHOHEPHBIX 0 100
001I1eCTB, OMYIICHHBIE K ITyOITHNIHOMY
obpamienuto B Poccuiickoii denepaunu

4 Poccuiickue nemno3utapHbie pacucKu 0 100
Ha aKI[MA HHOCTPAHHBIX aKIIMOHEPHBIX
o01ecTs

5 Jleno3utapHble paCIMCKU Ha IICHHbBIC 0 100

OyMmaru poCcCUMCKHX U MHOCTPAHHBIX
SMUTEHTOB, JOIYIICHHBIE K IIyOIMYHOMY
obpamienuto B Poccuiickoii deaepannu

6 I'ocynapcTBeHHBIC IICHHBIC OyMaru 0 100
Poccuiickoii @enepanuu

7 TocynapcTBeHHbBIE IIEHHBIE OyMaru 0 100
cyobpektoB Poccuiickoii depepannu

8 MyHununansHeIe IeHHBIE OyMaru 0 100

9 O0sranuy pOCCHMCKUX 3MUTEHTOB, 0 100
3a HCKJIIOYCHUEM, YKa3aHHBIX B IyHKTax 6-
8

10 OOnuranuyu HHOCTPaHHBIX 0 100

SMUTEHTOB, IOMYIIEHHBIE K MTyOIMYHOMY
oOpamennto B Poccuiickoii @enepannn

VYnpasnsromuii BripaBe mpuoOpeTaTh B JIOBEpHUTENbHOE yrpasicHue LleHHbIe OymMarn WHOCTpaHHBIX
SMHUTEHTOB TOJIKO HAa OPTaHU30BaHHBIX TOPrax POCCHICKOTO OpraHu3aTOpa TOPrOBIIH.

VYmupasnsromuii - BripaBe  3aKIFOYaTh  JOTOBOPHI  OaHKOBCKOTO BKJada (OEMO3WTa) TOINBKO C
AO «Poccenbxo30ank». Cpok OaHKOBCKOro BKIaaa (menos3urta) — He Oosee 1096 (OmHa ThICSYa NEBSHOCTO
IIECTh) THEH.

MakcumanbHas nos JleHexxHbIX cpencts B pyossix Poccwuiickoit Denepanyn 1 MHOCTPaHHOW BaIIOTE BO
Bkiagax (memo3urax) B AO «Poccenbxo3bank» He MokeT mnpeBbimarh 15 (IlsatHamnaru) % ot cymMmsl
JIeHeXXHBIX CPEJICTB, MEPEJaHHbIX B YIIPaBJICHUE M0 HacTosmeMy JJoroBopy Ha MOMEHT pa3MelleHHs BKIaia
(memo3wura).

B cnywae Hapymenus TpeOOBaHMM K COCTaBy M CTPYKType AKTHUBOB, HE3aBUCHMO OT MPHUYMHBI TAKOTO
HapyIlleHHs, YTPaBJSIOIIUA 005S3aH TMPHUBECTH COCTaB M CTPYKTYpy AKTHBOB B COOTBETCTBHE C
ycTaHOBJIEHHBIMU TpeOoBanusivu B TeueHue 30 (Tpuaumatd) KaneHAapHBIX IHEH CO JHS OOHapyKEHUs
HapyILICHHUS.

5.  BosHarpa:xkaeHue YNnpaBJiSIloLIero

Bosnaepasicoenue 3a ynpaenenue — paccuuTbiBaeTcs mo craBke 2,5 (/IBa menbiX msaTh AecCsTHIX) %0
rojoBeix oT CpeaHel 0a30BOW CTOMMOCTH AKTHBOB 3a KaJIeHJAAPHBINA KBapTall M HAYUCIISETCS Y IPaBIISIONINM
exexBapTanbHo. Eciam JloroBop mpekpamiaer cBoe JeCTBHE JO OKOHUYAHHUS KaJCHIApHOro KBaprajia, TO
BO3HArpa)/ICHUE 3a yNpaBJICHHUE 32 HEMOJIHBIM KBapTaJl pacCUMTHIBAETCS HA AaTy MpekpaunieHus Jlorosopa 3a
(hakTHIecKOe KOMWMYEeCTBO IHEH aeiicTBus JloroBopa B 3TOM KBaprajie. Bo3HarpakieHue 3a yIpaBJICHHE
paccUUTHIBaeTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYeCTBa AHEH B Tofy (365 wim 366 nHeil).

6. Crnoco0bl ynpasjeHusl IEHHBIMH OyMaramMmu

Hacrostmass CtanmapTHasi cTpaTterdsi NMpeaycMaTpUBaeT «aKTUBHBIN» CIIOCOO YHpaBiIeHHUS LEHHBIMU
Oymaramu. B cOOTBETCTBHM € yKa3aHHBIM CHOCOOOM YIIpaBJICHHMs, YTPABISIOMIMN BOPABE PACHIOPSKATHCS
IEHHBIMH OyMaramu TI0 COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHWUHM COOCTBEHHOW OIICHKH pHCKAa U
JIOXOJTHOCTH COOTBETCTBYIONIMX IeHHBIX Oymar. [Ipu akTHBHOM ympaBieHHH YTIPaBISIONINI CAaMOCTOSATENBHO
BbIOMpaeT LeHHble OyMaru, B KOTOpBbIE MHBECTHPYIOTCS cpenctBa Kmuenra, ux momro B MHBecTHIMOHHOM
noptdene Knrenrta u cpok ”HBECTUPOBAHUSI.
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Ipunoxenne Ne 2.6

K JloroBopy JOBEPUTENILHOTO yIIPABICHHS

LIEHHBIMH OyMaraMu, IpeaycMaTpHBaIOIIEMy OTKPBITHE
U BEJICHUE WHIMBHUIYaJIbHOTO HHBECTHLIMOHHOTO CUEeTa
(crannaptHas popma)

CranjapTHas crpaTerus ynpasjenus «CoeperarejbHas»’

Hacrosimas CranmapTHas cTpaTerds yOpaBiIeHUS yCTaHABIMBAET, MOMHUMO IPOYEro, TPeOOBaHHUA K
LEeIsIM HHBECTHPOBAHUS CpeAcTB, nepedaHHblx Knumentom no [oroBopy VYmopasistonmemy, COCTaBy H
CTPYKType AKTHBOB.

1. CrangapTHbIN HHBECTHIMOHHBIN MPOPUIIbL

Lonycmumwiil puck — COOTBETCTBYET PHCKY WHBECTUIMH B OOJIMIalliy U OTPEENseTcsl TpeOOBaHUIMU K
COCTaBY M CTPYKType AKTHUBOB, U3JI0)KEHHBIMH B HacTosiei CTaHIapTHON CTpaTeruy yrpaBieHUs.

Hneecmuyuonnwiii copuzonm — 3 roaa.

Ooicuoaemas 00X00HOCMb — COTIOCTaBUMa ¢ 0a30BBIM ypPOBHEM JOXOIJHOCTH BKIanoB Poccuiickoit
®enepanuu, onpeaenseMbiM bankom Poccuu.

2. PexBu3utbl Cuera J0BepUTEILHOIO YIIPABJISIIOLIETO

000 «PCXb Ynpasnenue Axktuamm» [1.Y. UUC-3
WHH 7704814182; KIIIT 770301001

P/c 40701810900000000108

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

Ypapiistonuii BiipaBe 3aKIi04aTh CICAYIONINE CICIKH:
- IOTOBOPBI KYIUTU-TIPOJIAXKH [IEHHBIX OyMmar;

- IOTOBOPBI OaHKOBCKOTO BKJIa/1a (JIETIO3UTA);

- MHBIE CIIEJIKU.

Vpasnsomui Bpase:

- 3aKJII0YATh CAENIKU KaK Ha OUP>KeBOM, TaK M HA BHEOMP)KEBOM PBIHKE;

- mpuoOpeTarh IeHHbIe OyMard Kak JOIyIIEHHBbIE K TOpTaM, Tak W He JOMYLIEHHBIE K TOpram, Kak
BKJIIOUEHHBIE B KOTHUPOBAJIBHBIE CIIMCKH, TaK ¥ HE BKIIIOYCHHbIE B KOTUPOBAIBHBIE CITUCKH;

- PEMHBECTUPOBATH BCE JIOXOJIbI, OJYyYaeMbIE B IIPOLIECCE TOBEPUTENBHOTO YIIPABICHHUS.

4. CocTaB u CTPYKTypa AKTHBOB

VYrpasinstonmid 00s13aH coOII0AaTh CIEAYIOIME OrPaHUYEHHS [0 COCTaBY U CTPYKTYPY AKTHBOB:

Bun AxtuBa MunnmanbsHast MaxkcumanbHas
nosist CTOUMOCTH nonst CtouMocTu
AkTHBOB, % AxTuBoB, %
1 JleHexxHbIe cpecTBa B pyOIIsix 0 100

Poccuiickoit @enepannu 1 HHOCTpaHHON
BAJIIOTE HA CUETaX U BO BKJIA/IaX B KPEIUTHBIX
OpraHu3aluax

2 l'ocynapcTBeHHbBIE LIEHHBIE OyMaru 0 100
Poccwuiickoit @enepannn

® Crparerust ocrynHa st Kimentos, 3axmounBummx Jlorosop 1o 19.01.2020.
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3 I'ocymapcTBeHHBIC LICHHBIC OyMaru 0 100
cyonrekToB Poccuiickoit Denepanuu

4 MyHunMnansHbIe IeHHbIE OyMaru 0 100

VYupapnstomuii  BipaBe  3aKIOYaTh  JOTOBOPHI  OaHKOBCKOTO — BKJajna (IEMO3MTa) TOJIBKO C
AO «Poccenpxo30ank». Cpok 0OaHKOBCKOTO BKiIama (memo3uta) — He Oomee 1096 (OmHa ThICSYa IEBSHOCTO
LIECTh) JHEH.

MakcumanbHas nouis JleHexxHbIX cpencTB B pyossax Poccuiickoii Denepaniyiu 1 MHOCTPAHHOW BaJIIOTE BO
Biagax (memo3mtax) B AO «Poccempxo3z6ank» He MoxkerT mnpeBbimats 15 (Ilsrragmatw) % oT cymMbl
JleHe)XHBIX Cpe/ICTB, MepeIaHHbIX B yIPaBJICHHUE 0 HacTosmeMy [loroBopy Ha MOMEHT pa3MelIeHHs BKIIaaa
(memo3uTa).

B ciiydae Hapymenns TpeOOBaHHMI K COCTaBY M CTPYKTYpe AKTHBOB, HE3aBHCHMO OT IPUYHHBI TaKOTO
HapylIeHus, YTPaBSIOMUNA 00sf3aH TPHBECTH COCTaB M CTPYKTYpPY AKTHBOB B COOTBETCTBHE C
yYCTaHOBJICHHbIMH TpeOoBanusMu B TeueHue 30 (Tpuamarn) kameHmapHBIX JTHEW cO JHS OOHapyKEHUS
HapyILIeHUSI.

5. Bo3narpaxienue Ynpapisiioniero

Bosnaepasicoenue 3a ynpaenenue — paccumthiBaetcst mo craBke 1,5 (Omma memas math gecsatsix) %
rojoBbiXx oT CpeaHel 0a30BOM CTOMMOCTH AKTHUBOB 3a KaJICHJAAPHBINA KBApTAJI M HAYUCIIACTCS Y IPABIISIONIMM
exekBaprainbHo. Ecnu JloroBop mpekpamaer cBoe JIEHCTBHE O OKOHYAHUS KAJICHJApPHOIO KBapTala, TO
BO3HArpakIICHUE 3a yNpaBICHHE 3a HEMOJHBIM KBapTall pacCUNUTHIBAETCS HA JaTy MpekpanieHus Jlorosopa 3a
(akTHYEeCKOE KOJIMYECTBO JIHEH naelicTBus JloroBopa B 3TOM KBaprane. BosHarpaxjaeHue 3a yIpaBicHHE
paccUUTHIBAETCS UCXO/s M3 (PAKTUUIECKOTo KOJMMYecTBa AHEH B rofy (365 niu 366 nuei).

6. Cnoco0bl ynpasJjieHUsl HeHHbIMU OymMaramu

Hactosmas CrangapTHas cTpaTerus IMperycMaTpHBAaeT «aKTHUBHBIN») CIOCOO YHpaBieHHS LEHHBIMU
Oymaramu. B coOTBEeTCTBMM € yKa3aHHBIM CHOCOOOM YIIPaBJCHHUS, YIIPaBISIOMIMI BIpPaBE PacHOPsKATHCS
HIEHHBIMH OyMaramd TI0 COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHWUHM COOCTBEHHOW OIICHKH pHCKAa U
JIOXOJHOCTH COOTBETCTBYIOIIUX IIEHHBIX Oymar. [Ipu akTHBHOM yTipaBlieHHH Y IPaBIISIONINA CAMOCTOSATEILHO
BbIOMpaeT LEHHbIE OyMard, B KOTOpbIE MHBECTHPYIOTCS cpernctBa Knuenra, ux nomo B MHBecTHHMOHHOM
noptdene Knrenrta u cpok ”HBECTUPOBAHUSI.
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Ipunoxenne Ne 2.7

K JloroBopy 1OBEepUTEIBHOTO YIIPABICHUSL

LEHHBIMU OyMaramu, IpeyCMaTpHBAIOIEMy OTKPBITHE
Y BeJICHUE UHIMBUYaIbHOI'0 HHBECTUIIHOHHOTO CYeTa
(cranmaptHas Gopma)

CrangaprHasi cTpaTrerus ynpasJjenusi «OnTumMajbHoOe pelieHue miIKc

Hacrosmas CrargapTHas cTpaTerus yIpaBlIeHUS YCTaHABIMBAET, IOMUMO IPOYEro, TPeOOBaHUS K IEISIM
HMHBECTUPOBAHUS CPENICTB, epenanubix Kinenrom no JloroBopy YmpasmsitoieMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBaHUS SABISETCS BIOKEHHE JEHEXXHBIX cpeactB KimeHTa B MaKCHMaiabHO
IUBEepCHOHUIIMPOBAHHBINA TTOPTHEIH, IPH 3TOM YTIPABJISAIONINN B paMKaxX HHBECTHIIMOHHON MEKIapaIiui JOCTHTAST
HEOOXOUMON JUBEpCU(UKAIINY KaK 332 CYCT HHBECTUPOBAHUS B MHBECTUIIMOHHBIC ITaH, MACBBIX WHBECTHIIMOHHBIX
(hoHMIOB, ¢ MIMPOKOW AMBEPCUPUKAIIUCH aKTHBOB TaK W HEMOCPEJCTBEHHO WHBECTHPOBAHMS B 0a30BBIC aKTHBBI
TaKUX WHBECTUIIMOHHBIX (DOHJOB, IIOJIyYEHHE JOXOJa 3a CYEeT AaKTUBHOTO  VIpaBieHHWS (PHUHAHCOBBHIMU
WHCTPYMEHTaMU B COCTaBE MHBECTUITMOHHOTO MOPT(ENs, BIOKCHHUS B MHBECTUIIMOHHEIC (DOH/IbI, NHBECTUIIMOHHAS
ACKJIapanus KOTOPLIX NPEAYCMATPHUBACT BJIOKCHUSA B aKIIMU, O6J]I/IF3].[I/H/I, AparoucHHbIC METAJIJIbl U UHCTPYMCHTEIL
JNIEHE)KHOTO pPBIHKA B 3aBHCHMOCTH OT OXHJIA€MOTO COCTOSHUS PBIHKA, MPH HAJMYWU Yy YIPaBISIOMIETO
BO3MOKHOCTH KaK IMPsIMON pedalaHCHPOBKH aKTHBOB, HA YPOBHE MHBECTHUIIMOHHOTO MOPT(ENS KINEHTa, a TaKxKe
KOCBEHHOM - Ha YPOBHE HHBECTUIIMOHHOTO HOpT(beJISI NacBbIX HWHBECTHUIIMOHHBIX q)OHI[OB, HaxXoAIIuXcs 1101
yOpaBiIeHHEeM  YTPaBIAOIMEH KOMIAHWH, YTO TIO3BOJSET JOOWTHCA  ONTHMAJIBHOTO  COOTHOIIEHUS
PUCK/IOXOJHOCTh Ha CPETHECPOUHON MEPCIICKTHBE.

1. CraHaapTHBIi HHBECTHUIHOHHBIH NPoPuIbL

Ooicuoaemasn 00xo0HOCms — BHIIIE 0a30BOTO YPOBHS JOXOJHOCTH BKJIAIOB B pyOmsx Poccuiickoit Deneparum,
onpenensiemoro bankom Poccun.

Lonycmumwiti puck — COOTBETCTBYET PHCKY HWHBECTHIIMH B aKIWHU, OOJHWralMu, AparoleHHbIE METalUlbl |
MHCTPYMEHTHI JICHE)KHOTO PBHIHKA U ONpeeIsieTcsi TpeOOBaHUSIMHU K COCTaBY M CTPYKTYPE AKTHBOB, U3JI0’KEHHBIMU
B HacTosied CTaHgapTHON CTpaTETUN YIIPABICHUS.

Hnsecmuyuonnwlii 2opuzonm — 37 MeCSIICB.

Cpok oeticmeus [[ocosopa — 37 Mecs1IeB.

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIPABJISIIOLIEr0

Mnsa 3auucnenus OeHexHCcHvix cpeocms 6 pyonsx:

000 «PCXBb Yupasnenune Axrusamn» [1.Y. UUC-7
WHH 7704814182; KIIIT 770301001

P/c 40701810200050000308

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenxu YnpasJiomero

Ynpasnsonmii Bpase, BKIOYasi, HO HE OTPaHUYHUBASCh, 3aKIII0YATh CIETYIOLINE CICIKH:

- JIOTOBOPBI KYILTH-TIPOJIAXKH IIEHHBIX Oymar;

- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);

- MHBIE CJICJIKH.

VYrpasnsromuii BIipase:

- 3aKJTF0YATh CAEIKM KaK Ha OMP’KEBOM, TaK M Ha BHEOMPIKEBOM PBIHKE;

- IpHoOpeTaTh LieHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, KaKk BKIIOUCHHBIE B
KOTHPOBAIbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJIHLHBIE CIIHCK;

- PEMHBECTHPOBATH BCE JI0XO/IBI, TOIydaeMbIe B TIPOIecCce JOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpPa AKTHBOB

IIpu ocCyIecTBICHUN JOBEPUTEIHHOTO YIIPABICHUS YTPABJSIIONINN BIIpaBe WHBECTUPOBATH B CICAYIOIINC
AKTUBBHI.
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TIIT

Bun AxtuBa

MunnManbHas
noist CTonMOCTH
AXTHBOB, %

MaxkcumansHas
noist CTonMOCTH
AXTHBOB, %

JenexHbie cpecTBa U SKBUBAICHTHI:

JIeHEe)XKHBbIEe cpencTBa B pyosix Poccuiickoit denepanmu
W WHOCTpAaHHOW BallOTE HA CYETaxX W BKIAJaxX B
KPEJIUTHBIX OPTaHU3aIUsIX;

100

HHCTpyMEHTBI ¢ PUKCHPOBAHHOM JOXOIHOCTBIO!

(1) oOmuramuu, BKIOYas (HO HE OTrPaHUINBAsCH)
KOpIOpaTUBHBIE (BKITIOUAs oburanum
rOCyJapCTBEHHBIX YHUTapHBIX MPeANPHUATHI),
MYHHILIUTIANBHEIE, cyOdenepanbHble,
CyBEepEHHBIE/TOCYTAPCTBEHHBIE OOJIUTaIlNH, OOIUT AN
Ha/JHAIIMOHAJIbHBIX ~HMHCTHTYTOB — PErHOHAJBHBIX
0aHKOB pa3BUTHS, oburarm HWHOCTPAHHBIX
SMHUTEHTOB U T.II., JOJNTOBbIE 3MUCCHOHHBIC IICHHBIE
6yMaFI/I HMHOCTPAHHBIX OMUTCHTOB, HUITIOTCYHbIC
CepTU(UKATHI yUaCTHUS;

(2) uenHble OyMarm pOCCHHCKMX W WHOCTPAHHBIX
WHBECTHUIIMOHHBIX (I)OH)Z[OB, B TOM YHCJIC HAXOOAIIINUXCS
non ympasienueM OOO «PCXb  VYmpasnenue
AxtuBaMny», Ha 6a3e HCTpyMEHTOB ¢ (PMKCUPOBAHHON
noxomaHocTeo (1) u (2);

100

AKIIMM U MTHCTPYMEHTHI, IPUBSA3aHHBIE K aKIIHSIM:

(1) akumm pOCCHHCKMX M HHOCTPAHHBIX SMHUTEHTOB,
JETIO3UTapHbIE PACIIUCKH Ha aKLIUY;

(2) uenHble OyMarm pOCCHHCKMX W WHOCTPAHHBIX
WHBECTUIIMOHHBIX ()OHAOB, B TOM YHCIIC HAXOSAIIUXCS
nox ymnpasienneM OOO «PCXb  VYmpasnenue
AxTHBamMmn», Ha ©0a3ze AKIOMA ¥ HWHCTPYMEHTOB,
MpuUBsI3aHHBIX K akiusaM (1) u (2).

100

HHCTpYMEHTBI ACHEKHOTO PhIHKA:

(1) mennple Oymarm pOCCHMCKMX W HWHOCTPAaHHBIX
WHBECTUIIMOHHBIX (DOHJIOB, B TOM YHUCIIE HAXOJSAIIUXCS
nox ymnpasienneM OOO «PCXb  VYmpasnenue
AxTuBamMM», c(HOpPMHUpOBaHHBIE Ha 0a3e aKTUBOB,
cocTaBIsIoNIMX MHCTPYMEHTHI JICHE)KHOTO PHIHKA.

100

JparoiieHHbIE METAJUIbL:

JparolieHHbIe METaJUIbl, a TaKXKe IEeHHbIe Oymaru
POCCHHMCKHX M  WHOCTPAHHBIX  HMHBECTULMOHHBIX
(GOHJIOB, B TOM YHCIIE HAXOJSIIUXCS TI0/ YIPaBICHUEM
000 «PCXb VYnpasnenue AKTHBaMn»,
chopmupoBaHHble Ha 0a3e [IparoneHHBIX METaIOB U
(UHAHCOBBIX ~ HMHCTPYMEHTOB,  MPHBS3aHHBIX K
JIParolieHHBIM MeTaJlJIaM W HX TUHAMUKE;

100

[lan OTKPBITBIX U OMPIKEBBIX MACBBIX MHBECTUIIMOHHBIX
(OHIOB PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B TOM
gucie Haxomsmuxcs mon ymnpasieaneM OO0 «PCXb
Ynpasnenne AKTUBAMM».

100

VYmpasnstomuii BlipaBe MPUHAMATh B JIOBEPUTENBHOE yIpaBleHWE W (WJIM) MPHOOPETaTh 3a CYET HMMYIIECTBa,
HaXoJUIIErocsi B JIOBEPUTEJIILHOM YIPABJICHUM, WHBECTULMOHHBIE IIad IIAEBbIX HHBECTULIIMOHHBIX (POHMOB,
JOBEPHUTEILHOE YIpaBICHHUE KOTOPHIMH OH ocymecTsisieT. llepen 3axmodeHuem JloroBopa HEOOXOIMMO
BHUMATEJILHO O3HAKOMHTHCS ¢ MH(popManreil 00 odmeM xapakrepe H(WiM) HCTOYHUKAX KOH(IMKTa MHTEPECOB U
OIMCaHKE UMEIOIINXCS y KIIMEHTa IPO(ECCHOHANBHOIO yYacTHUKA PUCKOB, CBSI3aHHBIX ¢ BO3MOXKHOM peanu3aueit
KoH(UKTa WHTEpecoB B cocTtaBe Jleknmapammu o puckax (IIpunmoxenne Ne3 k JloroBopy) ¥ HAacCTOSIIUMH

ycnoBusiMu CTaHAApPTHOW CTpaTeruy yIpaBJIeHUsI.
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5. MuHMMAJIbHASI CyMMAa

MunnmansHast CTOMMOCT AKTHBOB, KOTOpBIE MOTYT OBITh mHepenaHbl KimeHTOM INpu 3aKiIOueHHN
Horoeopa, coctanisier 50 000 (msATbaecAT THICSY) pyoOIeii.

MunumansHass CTOMMOCT AKTHBOB, KOTOPBIE MOTYT OBITh JONOJHHUTENBHO TepemaHsl KimeHToM 1o
Horosopy, coctasisier 50 000 (naThaecsaT Thicss4) pyoJieii.

6. Bo3narpa:kaenue Ynpapisiiouiero

baszosas sanroma — pydmu Poccuiickoit @eneparum.

Bosnazpasicoenue Ynpaensiioueeo — paccauThiBaeTCst o ctaBke 5 (Is1Th) % OT Kax 10l cyMMbI J[eHEKHBIX
cpencTB, nepeaanHeix KimeHntom B ynpaBieHue. BosHarpaxkaeHue ynepkuBaeTcss B TedeHue 30 (TpuanaTty)
pabounx mHEH MO0 WCTeUEeHWH KaJeHIAapHOTO KBapTala B KOTOPOM JIEHEKHBIE CpEICTBa OBUIM TEepeldaHbl B
yopasienue. Eciu JloroBop npekpaniaeT cBoe AEUCTBHE JOCPOYHO, BO3HArpaxaeHue KiueHTy He Bo3Bpalaercs.
OTYeTHBIM MEPUOJIOM JIJIS TIesieH npeaocTapicHuss OT4eTa 0 ACSITEILHOCTH SIBJISICTCS KaJICHIapHBIM KBapTall.

7. Cioco0bl ynpasJieHUs1 HeHHbIMH Oymaramu

Hacrosimas CrannaptHasi cTpaTerusi IpeayCMaTpUBaeT «aKTUBHBIN» cIloco0 yrpaeieHus. B cooTBercTBrM
C yKa3aHHBIM CIIOCOOOM YIpaBJICHUS, YTPABISIONIMK BIIPaBe pacrlopsiKaThCsl (PMHAHCOBHIMH MHCTPYMEHTAMHU B
noprdene mo coOCTBEHHOMY YCMOTPEHHIO HAa OCHOBAHMH COOCTBEHHOH OLEHKH pucka U agoxoxHoctH. [lpu
AKTUBHOM YIPAaBJICHUH YIIPABISIOIIMN CAaMOCTOSITEIBHO BHIOMpaeT (DMHAHCOBBIE WHCTPYMEHTBHI, B KOTOpBIE
WHBECTUPYIOTCA cpecTBa Kimenra, ux gomto B MaBecTrmonHoM noptdene KnneHta u cpok HHBECTUPOBAHMUSL.

8. Puckn

Jna CrangapTHON CTpaTeruy XapakTepHbl clIeAyIoe BUAbl pUcKoB: CUCTEMHBINH pUCK; PRIHOUHBIN PHUCK;
Puck muxBugnoctH; Kpemautneii puck; IlpaBoBoit puck; OmnepanuoHHbBIM puck; Pucku, cBsi3aHHBIE C
NPUMEHSIEMBIM CIIOCOO0M yrpaBiieHUsT; Pucku, cBsi3aHHbIE MPHOOPETEHUEM HHOCTPAHHBIX IEHHBIX OyMar.

9. YBenoMiieHue 0 KOH(UIUKTE HHTEPECOB

KnveHT moaTBepaeT cBOe coryiace Ha MpPHOOpeTeHHe B paMkax Hacrosmieldd CTaHTapTHOW cTpaTeruu
yIpaBJIeHHs B COCTaB HMyIIEecTBa 1O JOrOBOpY HMHBECTHUIIMOHHBIX MaeB MAaeBBIX WHBECTHIMOHHBIX (OHIOB,
HaXOJIIMXCS IO yIpaBieHUEM Y IPaBIISIOILETO.

Knuentr yBemomsieH U oco3Haer, 4uro [IpaBwiaMu  JOBEpPUTEIBHOTO  YIPABIEHUS  I1a€BBIMHU
WHBECTULIMOHHBIMA  (DOHOAMM, HaXOOJIIMMHCA 0]l  yNpaBJICHHEM  YIPaBIIOMIETO, IMPEAyCMOTPEHO
BO3HArpaxkJIeHue YIPaBisIOIEro, BBICTYNAIOLIET0 B KAayecTBE YMNPABJSAIOUICH KOMIIAHWH COOTBETCTBYIOLIETO
[1a€BOI'0 MHBECTHLHOHHOTO (hoHIA. YIpaBIAIONIMH COBMEIAET JIULIECH3UPYEMYIO NEATeIbHOCTh MO YIPaBICHUIO
OCHHBIMU GYMaFaMI/I n JeATCIIbHOCTDb yr[paBJ'ISIIOHleﬁ KOMIIaHUU HHBCCTHUIIMOHHBIMU q)OHI[aMI/I, I1a€BbIMHU
MHBECTUIIMOHHBIMH (DOHIAMH M HEroCyJIapCTBEHHBIMHU ITEHCHOHHBIMU (pOHIAMH. B pesynbrare BbIIIEyKa3aHHOTO
Wudopmanus 00 MHBECTUIIMOHHBIX ITasX MAaeBbIX WHBECTHIMOHHBIX (DOHAAX, BXOJSIIMX B COCTaB MMYIIECTBA I10
JoroBopy, BKJItoUasi CyMMbI BO3HarpaxxaeHuil Ynpasistouiero u [IpaBuia JoBEpUTEIBHOTO YIIPABICHUS MA€BbIMU
MHBECTUIIMOHHBIMU (POHIAMU pacKpbiBaroTcsi Ha MIHTEepHeT-caiiTe.

VYrpaBinsiomMid  BOpaBe NPUOOPECTH HMHBECTHLHOHHBIE TaW TAaeBbIX WHBECTULHOHHBIX (OHIOB,
HaxoaAmuxcsa 104 YyIpaBJICHHUEM anaanHomero, KakKk IIOCPE€ACTBOM II0JJa4YM 3asiBKHM Ha HpI/IO6peTeHI/Ie
WHBECTUIIMOHHLIX I1a€B, TaK W Ha BTOPUYHOM PBIHKE. KOHTpaI'eHTaMI/I anaanl}omero o cacikamM KYIIIn-
NPOJaKH UHBECTHUIIMOHHBIX [1A€B MOTYT OBITh, B TOM 4KcIie, apguinpoBaHHble UL Y IPABIISIOMIETO.

KimeHT monaTBepKIaeT, 4To OH YBEJIOMIICH HaJUIeXkalliM O0pa3oM O BO3MOXKHOM KOH(IIMKTE WHTEPECOB,
YKa3aHHOM B HACTOSIIEM IyHKTE CIIydasX, a Takke o3HakoMieH ¢ MHdopmamuei 06 obumiem xapakrepe W(WiH)
MCTOYHHUKAX KOHQIMKTA HHTEPECOB U ONMHMCAHHE MMEIOMIMXCA Y KIIMEHTa MPOPEeCCHOHAIBHOIO y4acTHUKA PUCKOB,
CBSI3aHHBIX C BO3MOXKHOU peann3anuel KoH(IMKTa nHTepecoB B coctase Jleknapaunu o puckax (Ilpunosxxenne Ne3
Kk JloroBopy), W TMOATBEPXKJIAET CBOE COTJIACHE C HUM, MOJTBEPXKIACT BO3MOXXHOCTh HE MPEAOTBpAIIaTh
peanu3anuio KOHPIUKTa UHTEPECOB B YKA3aHHOW YacTH W HE OyIeT MMETh B OyAylleM KaKHX-THOO MPeTeH3HH B
Cllyyae BOZHUKHOBEHHS BBIIIEYKAa3aHHOT'O KOH(IINKTa HHTEPECOB.
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Ipunoxenne Ne 3

k JloroBopy JI0BEpHUTEIILHOTO YIIPABICHUS
LEHHBIMH OymMaramu, [pe1yCMaTpUBAOIIEMY
OTKPBITHE U BEICHUE UHAUBUIYAIbHOIO
WHBECTULIMOHHOIO CY€ETa (cTaHmapTHas Gopma)

JEKJAPALIMM O PUCKAX

Jexapanust 00 o01IUX pUCKaX, CBA3AHHBIX € OCYIIECTBJIEHUEM ONepanmii
HA PBIHKE I[eHHBIX OymMar

Lenp Hactosedt Jlexknapaunu — mpenocTaBUTh BaM HHGOpPMaLui 00 OCHOBHBIX PHCKAaX, CBA3aHHBIX C
OCYILECTBIICHHEM OIlepaluii Ha pPbIHKE LEeHHBIX Oymar. OOpamiaem Balle BHMMaHHE Ha TO, YTO HACTOSIIAs
Hexnapanusi He packpbiBaeT HH(QOpMAaIHio 000 BCeX PUCKax Ha PhIHKE HEHHBIX Oymar BCIEACTBHE Pa3HOOOpas3us
BO3HMKAIOLINX Ha HEM CUTYaLUil.

WNHBecTupoBaHUE B AaKTUBBI, MPEeAyCMOTpEHHble IHBECTUIIMOHHON neknapauuedl JloroBopa, cBs3aHO C
BBICOKOU CTETICHBIO PHCKOB M BO3MOXKHOCTBIO YOBITKOB U HE TIOJ[pa3yMEeBaeT rapaHTHii, Kak 1o BO3BpaTy OCHOBHOU
WHBECTUPOBAHHOW CYMMBI, TaK ¥ IO TOJYYECHHIO KaKUX-THOO JOXOJOB 32 HUCKIIOYCHHEM CIydaeB, KOTJa
JOXOAHOCTH OIpeZie/ieHa HA MOMEHT 3aKJIF0UEHHs COOTBETCTBYIoIIEro Jlorosopa.

CTOMMOCTL OOBEKTOB BIIOXKEHHS CpeACTB U, COOTBCTCTBCHHO, CronMocTh AKTHBOB MOTYT YBCJINYUBATLCA U
YMCHBIIATBCA, JOXOAHOCTH IO AOTOBOPAM AOBCPHUTCILHOTO YIIPABJICHUA HE OINPCACIIACTCA MNOXOAHOCTBIO TAKHX
JIOTOBOPOB, OCHOBAaHHOW Ha IOKAa3aTeNIsIX IOXOJHOCTH B NMPOLIIOM. 3asBICHUS JIIOOBIX JUI 00 YBEIMYECHHH B
Oyaymem CrouMocTu AKTHBOB MOTYT PAaCLIEHUBAThCS HE MHAUE KaK MPEIIOI0KEHUS.

B o6mem cMmbicie pUCK MpeacTaBiseT coO00il BO3MOKHOCTh BOSHUKHOBEHHUS! YOBITKOB MPH OCYILECTBICHUU
(hMHAHCOBBIX OTEPAIii B CBSA3H C BO3MOYKHBIM HEOJIArONpUATHBIM BIMSIHUEM Pa3HOTo pojaa (hakTOpOR.

Pa3Hbie BUABI pUCKOB MOTYT OBITh B3aMMOCBSI3aHbBI MEXy COOOH, pean3alysi OAHOTO PUCKA MOXKET NU3MEHSTh
YPOBEHD WA IPUBOJINUTH K peAIM3alUH IPYTUX PUCKOB.

Hwxe npuBe/ieHB OCHOBHBIE PUCKH, C KOTOPBIME OY/yT CBSI3aHBI BAIIU OTIEPAIIMU Ha PhIHKE IICHHBIX OyMar.

|. CucremHblii puck

OTOT PHUCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX MHCTUTYTOB W IPOSIBIISIETCS B CHIKCHMU HUX CIIOCOOHOCTH
BBINIOJHATh CBOM (pyHKIMU. B cuimy OonbIIOi cTEneHHM B3aMMOJEHCTBUS M B3aMMO3aBHCHMOCTH (PHUHAHCOBBIX
WHCTUTYTOB MEXJYy COOOW OIlEHKAa CHCTEMHOTO0 pHCKa CIOXHA, HO €ro pealu3alus MOKET MOBIUATH Ha BCEX
YYaCTHUKOB (PHAHCOBOTO PBIHKA.

I1. PeIHOYHBII pHrcKk

OTOT PUCK NPOSABISECTCS B HEOIAronpusATHOM U3MEHEHHH [IeH (CTOMMOCTH) MIPUHAAJISkKAIIUX BaM (DUHAHCOBBIX
MHCTPYMEHTOB, B TOM UYHMCJIE W3-3a HEOIaronpusTHOrO U3MEHEHHsI TOJIMTHYECKON CUTYalluu, Pe3KOil 1eBanbBalliu
HAIIMOHAJBHOM BAJIFOTHI, KPU3UCA PHIHKA TOCYIAPCTBEHHBIX JIOJNTOBBIX 00s3aTENbCTB, OAHKOBCKOTO M BAJTIOTHOTO
KpH3Hca, 00CTOATEILCTB HEMPEOJOIMMON CHJIBI, TJIABHBIM 00pa3oM CTHXHWHOTO M BOEHHOT'O XapakTepa, M Kak
CJICZICTBUE, TIPUBOJAUT K CHIDKCHHIO JOXOAHOCTU WIIM Aaxke yObITKaM. B 3aBHCHMMOCTH OT BBIOpaHHOW CTpaTreruu
PBIHOYHBIN (1IEHOBOM) PUCK OyJIET COCTOSITh B YBETMYEHUH (YMEHBIIEHNH) IIeHbl ((MHAHCOBBIX HHCTPYMEHTOB. BB
JIOJDKHBI OTJIaBaTh cebe OTYEeT B TOM, YTO CTOMMOCTh MPUHAUISKANMX BaM (PUHAHCOBBIX MWHCTPYMEHTOB MOXET
KaK pacTH, TaK U CHIKATHCS, U €€ POCT B MPOLLIOM HE O3HAYaeT €€ pocTa B OyayIIeM.

Crenyer crienaigbHO 0OpaTUTh BHUMAaHUE Ha CIIEIYIONUE PHIHOYHBIC PUCKU:

1. BaaroTHEIA pUCK

BasmtoTHBII pHCK TIPOSBIsieTCS B HEOIATOMPUATHOM M3MEHEHWH Kypca pyOJis IO OTHOIIEHUIO K MHOCTPAaHHOMN
BaJIOTE, MPU KOTOPOM BalllM JIOXOJbI OT BIaJeHUS (DMHAHCOBHIMH HHCTPYMEHTAMH MOTYT OBITh MOABEPTHYTHI
UHQISHOHHOMY BO3JICHCTBUIO (CHIKCHUIO DPEATbHOW TOKYMATENbHOW CIOCOOHOCTH), BCIEICTBHE YETO B
MOJKETE TIOTEPATh YacTh JOXOAa, a TaKKe IMOHECTH YOBITKA. BamroTHBI pPHUCK TakXKe MOXKET MPHBECTH K
W3MEHEHUIO pa3Mepa 00s3aTebCTB MO (DMHAHCOBBIM MHCTPYMEHTaM, CBS3aHHBIM C WHOCTPAHHOHN BaIIOTOW WIIH
WHOCTPAHHBEIMU (PUHAHCOBBIMH WHCTPYMEHTAMH, YTO MOXET NPUBECTH K YOBITKAM WIH K 3aTPYIHCHUIO
BO3MOKHOCTH PACCUUTHIBATHCS 110 HAM.
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2. IIpo1leHTHBII PUCK

[posBisieTcst B HEOJArONPUSITHOM H3MEHEHHHM TPOIICHTHOM CTAaBKW, BIUSIONICH Ha KYpPCOBYIO CTOMMOCTH
obnuramnuii ¢ GUKCUPOBAHHBIM T0XOAO0M. [IpOIeHTHBI prcK MOXKeT ObITh 00YCIIOBIIEH HECOBIAJEHHEM CPOKOB
BOoCTpeOOBaHus (moramieHus1) TpeOoBaHMU M 00s3aTENbCTB, a TaKXKE HEOJUHAKOBOW CTENCHBIO H3MCHCHUS
MIPOIICHTHBIX CTABOK IO TPEOOBAHUAM U 0053aTCIHCTBAM.

3. Puck 0aHKpPOTCTBA DMUTEHTA aKIUHA

IIpostBsieTCst B pe3KOM TaJICHUH IIEHBI aKIMK aKITMOHEPHOTO 00IIeCTBa, MPU3HAHHOTO HECOCTOATEILHBIM, FITH
B IIPEABUACHUH TaKOW HECOCTOATCIHLHOCTH.

st Toro droOBl CHHM3UTH PBIHOYHBIM PHUCK, BaM CIICAyeT BHUMATEIbHO OTHECTUCh K BBIOOpDY U
nuBepcudukanuy GUHAHCOBBIX WHCTPYMEHTOB. KpoMe TOro, BHUMATEIbHO O3HAKOMBTECH C YCIIOBUSIMH BaIllero
B3aMMOJICUCTBHUS C YTIPABISAIONINAM JUIsI TOTO, YTOOBI OIEHUTH PACXOJBI, C KOTOPBIMU OYAYT CBSI3aHBI BIIaJIEHUE U
orepanuu ¢ (PUHAHCOBBIMU MHCTPYMEHTAMH U YOCIUTECh, B TOM, YTO OHU MPUEMIIEMBbI JIJI BaC M HE JIMIIAIOT Bac
0’KHJIAEMOI0 BaMH JOX0/1a.

I11. Puck mukBUAHOCTH

OTOT pPHUCK TpOSIBISIETCS B CHIDKCHHH BO3MOXKHOCTH peali30BaTh (DUHAHCOBBIE WHCTPYMEHTHI TIO
HEOOXOMMOM IIeHe M3-3a CHIDKCHHS CIIpoca Ha HUX. J[aHHBIH PHCK MOXET IMPOSIBUTHCSA, B YACTHOCTH, IPH
HEOOXOTUMOCTH OBICTPON MPOAaXH (HUHAHCOBBIX WHCTPYMEHTOB, B YOBITKAaX, CBSI3aHHBIX CO 3HAYUTEIBHBIM
CHIDKCHHEM MX CTOUMOCTH.

IV. KpeanTHsiii puck

DTOT PHUCK 3aKJIIOYACTCS B BO3MOKHOCTH HEBBITIOJHEHNS! KOHTPAKTHBIX M WHBIX 0053aTEIbCTB, MPUHATHIX Ha
ce0s PYrMMU JIMLAMH B CBSI3H C BAIlIMMH OTICPAISMH.

K uncny KpeAUTHBIX pUCKOB OTHOCSITCA CIEAYIONINE PUCKU:

1. Puck nedoira 1o o0auranysiM M MHBIM JIOJITOBBIM IIEHHBIM OyMaraM

3aKrouaeTcs B BO3MOXHOCTH HEIIATS)KECIIOCOOHOCTH AMHUTEHTA JIOJITOBBIX IIEHHBIX Oymar, 4To HPUBEACT K
HEBO3MOXKHOCTH WJI CHIDKEHUIO BEPOSITHOCTH IOTaCUTh €€ B CPOK U B IIOJTHOM O00BbeMe.

2. Puck nedoiira 1o cy0opAMHUPOBAHHBIM JIOJTOBLIM [IEHHBIM OyMaram

ITomuMo prcka BO3MOXKHOHM HETIATEKECITOCOOHOCTH SYMUTEHTA BIIOKEHHUS B CyOOpPAMHHUPOBAHHBIE JTOJITOBHIC
[IEHHbIE OyMaru JOMOJHUTEIHLHO TOABEP)KCHBI TIOBBIINICHHOMY PHCKY YaCTUYHOW WM TIOJHON TMOTepH
WHBECTHUPOBAHHBIX CPEACTB. DTOT PHUCK OOYCIOBJICH 0Oojieeé HU3KUM DPAHTOM CyOOpIMHUPOBAHHBIX BBITYCKOB
JIOJITOBBIX OyMmar B CpaBHEHHM CO CTaHAApTHBIMH HeCyOOpIMHHPOBAHHBIMH BEIMycKaMu. lIpemocTaBiiseMbie 1o
HUM TIpaBa ¥ MPaBWIa UX OCYIIECTBICHUS MOTYT CYIIIECTBEHHO OTINYATHCSI, B YACTHOCTH, TPEOOBaHUS JepKaTeseit
CyOOpIMHUPOBAHHBIX JOJTOBBIX IIEHHBIX OyMar yI0BJIETBOPAIOTCS OCJIE yIOBIETBOPEHUS TPEOOBAHUH BCEX MHBIX
KpEIUTOPOB SMUTEHTA.

BricokuM  sBNSETCS PUCK WMHBECTUPOBAaHUS B CYOODJAMHUPOBAaHHBIC BBITYCKH, YCIOBUS KOTOPBIX
NPEIONIaTaloT IOJIHOE WM YacTHYHOE CIHUCAaHWEe CYOOpPIMHHPOBAHHOTO JOJra SMHUTEHTa (TIpeKparieHue
00513aTeTLCTB AMUTEHTA 110 BO3BPATy CYMMBI OCHOBHOI'O JIOJITA, MO BBIIJIATE CYMMbI HAYHCJICHHBIX MPOIICHTOR)
W/WIA KOHBEPTAIMI0 B OOBIKHOBEHHBIE AaKIMHM MPH JOCTHKEHWUU OIPEICIICHHBIX I1apaMeTpoB, YKa3aHHBIX B
MIPOCTIEKTE SMHCCHH, HAIlpUMeEp, TaKUX KaK COKpaIleHWE KaluTajga 3MHUTEHTa J0 ONPEASICHHOT0O MHHHMYyMA.
Cy1iecTByeT pUCK IMOTHOU MTOTEPH CPEACTB, HHBECTUPOBAHHBIX B CYOOPAMHUPOBAHHEIC TOITOBLIC IICHHBIC OyMar,
MIPH 3TOM 3MHUTEHT MOXKET N30eKaTh OAHKPOTCTBA.

Lensr Ha CyOOpPAMHHUPOBAaHHBIE BBIITYCKH JOJNTOBBIX IIEHHBIX OyMar MOTYT OBITh TOJBEPXKEHBI OOIBIIEH
BOJIATWJIIBHOCTH B CPaBHEHWW CO CTaHIAPTHBIMH HECyOOpAMHHPOBAHHBIMU BBITyCKAMH ¥ INPHUHUMATH
HEOJIArONPUATHOE HATIPABJICHHE.

3. Puck KoHTpareHra

Puck KOHTpareHTa — TpETHETO JUIA MPOSBISETCS B PUCKE HEHCIIONHEHUS 00S3aTENBCTB IEpPEe] BaMU HIIH
YHpaBisiomyM €O CTOPOHBI KOHTPAreHTOB, B TOM YHCJE IO ONEpalisM C TMPOWU3BOJHBIMU (DUHAHCOBBIMH
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WHCTPYMEHTaMH. YTIPaBIAIOMNN AODKEH MPUHAMATh MEphl M0 MUHUMH3AIMH PUCKAa KOHTPAreHra, OJHAKO He
MOJKET HWCKIIOYUTh €ro MOJTHOCThI0. OcoOEHHO BBICOK PHCK KOHTPareHTa IpW COBEPIIEHHH OMeparuii,
COBEpIIIACMBIX Ha HEOPraHM30BaHHOM PBIHKE, 0€3 y4acTusl KIMPUHTOBBIX OpPraHU3alfii, KOTOPbIC MPUHUMAIOT Ha
ce0s1 PICKU HEUCTIOMHEHUS 00s3aTeIIbCTB.

Brl momkHBI OTAaBaTh cebe OTYET B TOM, YTO XOTA YTPABJISIONIMNA AEHCTBYET B BAIlIUX MHTEPECAX OT CBOETO
UMEHH, PUCKH, KOTOPbIE OH NMPUHUMAET B PE3yJIbTaTe TAKUX JICHCTBUI, B TOM YMCJIC PUCK HEUCIOIHCHUS WU
HEHA/IJISKAIIETO UCTIOHEHMSI 00s13aTeNILCTB TPETHUX JIHII ITepe]l Y IPaBIISIONINM, HECETe BBl. Bam crieayeT umeTs B
BUJY, 9TO BO BCEX CIIy4asx JIEHE)KHbIE CPEICTBA KIMEHTA XPAaHATCA Ha OAHKOBCKOM CYETE, W BBl HECETE PHCK
OaHKpOTCTBa 0OaHKa, B KOTOpOM OHH XpaHsaTcs. OueHuTe, rie UMEHHO OyQyT XpaHUThCS TepeIaHHBIE BaMU
YrpapistomeMy akTHUBbI, TOTOBBI JH BBl OCYIICCTBJIATH OIEpPAllid BHE IICHTPAIU30BAaHHOW KIHUPUHTOBOM

WHPPACTPYKTYPHI.

4. PUCK HEHUCIIOIHEHHUS 003aTEILCTB nepe1 BaMy Y IPaBsSIONIUM

Puck HencmonHeHus VYNpaBisSOIIMM HEKOTOPBIX OOS3aTENIbCTB IE€pel BaMHU SBJSIETCS. BUIOM PHCKa
KOHTpareHra.

OOmieil 00s13aHHOCTBIO YTIPABISIOMIETO SIBISIETCS O0S3aHHOCTH JICHCTBOBAaTH JOOPOCOBECTHO M B BAIIMX
UHTepecax. B ocTanbHOM — OTHOLIEHMS MEXAY KIMEHTOM M YTPAaBIAIOIIMM HOCAT JOBEPUTEIBHBIN XapakTep —
3TO 03HAYACT, YTO PUCK BHIOOpa YTPaBIISIOLIEr0, B TOM YHCJIE OLEHKH €ro npoeCcCHOHaIN3Ma, JISKUT Ha Bac.

JloroBop MOXKET ONpeAessITh Kpyr (PMHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMHU OyIyT COBEpPIIATHCS ONEpaIiu, 1
caMHM OIepaluy, IpeaycMaTpuBaTh HEOOXOIUMOCTD MOTY4EHHsI JOMOJHUTEIBHOIO COIJIacusl C Balleld CTOPOHBI B
OTIpPEICJICHHBIX CITy4asiX, OTPaHUYMBasi, TAKKUM 00pa3oM, IIOJIHOMOYHS Y IPaBIISOLIEro. Bel JOIKHBI OTAABaTh cede
OTYET B TOM, 4YTO eciu JlOroBOp HE CONCPKUT TaKWUX MJIM WHBIX OTPAaHWYCHHM, YMpaBJSIOMUNA 00amaeT
MWPOKUMH IIpaBaMH B OTHOLICHUH NEPCAAHHOI0O €My HUMYIICCTBA — AaHAJOTMYHBIMU BalllUM IIpaBaM KakK
cOOCTBEHHHKAa. BHMMaTeIbHO 03HAKOMBTECH C JIOTOBOPOM JUIS TOTO, YTOOBI OLIEHUTH, KAKHE ITOJIHOMOYHS IO
HCIIOJIb30BAHHIO BAlICTO MMYNIIECTBA 6YILCT HUMECTh ynpaBHHIOHIHfI, KaKOBEI IIpaBujia €ro XpaHCHUA, a TaKIKCe
BO3BparTa.

Yupasisromuii siisiercs wieHoM HAY®OP, k koTopoii BEI MOKeTe 00paTUTHCS B clydyae HapyIIeHUs BaIlllx
NIpaB U HWHTEPECOB. ['0CYAapCTBEHHOE pPETYIUPOBAHHUE W HAA30p B OTHOLIEHUM MAEATEIBHOCTH SMHUTEHTOB,
npoeCCHOHANBHBIX YYaCTHUKOB pPBIHKA IIGHHBIX OyMar, OpraHu3aToOpoOB TOPIOBIM M JPYTUX (PUHAHCOBBIX
opranuzanuii ocymectsisiercs LlenTpansabsiM 6ankom Poccuiickoit denepaunu, K KOTOPOMY BbI TaKKe MOXKETE
oOpamiarecsi B Cilydyae HapylLIEHHUs BalllMX MpaB ¥ HHTepecoB. [loMuMo 3TOrO0, BBI BIIpaBe 00pamaThes 3a 3alUToi
B Cy,lle6HBIe 1 IMPABOOXPAHUTCIIbHBIC OPraHbI.

V. IlpaBoBoii puck

CBsi3aH ¢ BO3MOXXHBIMU HETAaTHBHBIMHU ITOCIEACTBUAMHU YTBEP)KICHHS 3aKOHOJATENbCTBA WM HOPMAaTHUBHBIX
aKTOB, CTAHJIAPTOB CAMOPETYJIMPYEMBIX OPraHU3aLUNi, PEeryJUPYIOIIUX PEIHOK LEHHBIX OyMmar, WM WHBIE OTpaciu
9KOHOMHMKH, KOTOPBIE MOTYT IPUBECTU K HETATUBHBIM IS BAC MOCIIEICTBHSM.

K nmpaBoBOMY pHCKY Tak)k€ OTHOCHTCSI BO3SMOXKHOCTh M3MEHEHUS MIPAaBHJI pacueTa Hajlora, HaJIOTOBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIUYETOB M APYTHE W3MEHEHHUS HAJIOTOBOTO 3aKOHOJATENHCTBA, KOTOPHIE MOTYT IPHUBECTH K
HETaTUBHBIM IS BaC MOCIEICTBHM.

V1. OnepaniuoHHbIH pUCK

3akio4aeTcsi B BO3MOKHOCTH NPUYMHEHHUS] BaM YOBITKOB B Pe3yJIbTaTe HapyLICHUs BHYTPEHHHX MPOLEIYD
YrpaBnsiomero, OmuO0K ¥ HEZOOPOCOBECTHBIX ACWCTBUH €ro COTPYOHHKOB, cOOEB B pabOTe TEXHHYECKUX
CpeACTB YNPaBIAIOLIET0, €ro NapTHEPOB, HHPPACTPYKTYPHBIX OPTaHU3alMi, B TOM YHCJIE OPraHu3aTOPOB TOPTOB,
KJIMPUHTOBBIX OpraHM3allii, a Takke ApPYrux opraHu3anuil. OnepanyoHHBIM PHUCK MOXET HUCKIIOYHTH WIN
3aTPyIHUTH COBEPIICHHE OTEPAII U B PE3yNIbTaTe MPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEILHO C JOTrOBOpPOM IJId TOTrO, 4TOOBI OIICHUTH, KaKHME U3 PUCKOB, B TOM YHCJIC PUCKH
KaKHX TEXHUYECKUX cOOeB, HECET YTPaBIAIOUINM, a KAKUE U3 PUCKOB HECETE BBI.

VII. Pucku, cBsi3aHHbIE ¢ MPUMEHsIEMbIM CII0CO00M yNIpPaBIeHHs

3akmoyaeMblii BaMu J[oroBOp mpeaycMaTpUBaeT «aKTUBHBIAY CIIOCOO ympaBiieHHs LEHHbBIMH Oymaramu. B
CBS3U C OITHM BBl JOJDKHBI OCO3HaBaTh, 4YTO YyKa3aHHbIM JlOroBop mpennonaraeT MIUPOKHE MOIHOMOYHUS
VYnpasmsromero. Bl Takke MOMDKHBI OTAaBaTh cebe OTYET B TOM, YTO 4YeM OONbIIHE TOJHOMOYHS IO
PacTOpsDKEHUIO BAalllUM HMMYIIECTBOM MMeEeT YTIPaBISAIOMIMH, TeM OOJbIINE PUCKU, CBSI3aHHBIE C €0 BBIOOPOM
(MHAHCOBBIX MHCTPYMEHTOB M OIEpaluii, BBl HeceTe. B 3TOM ciydae BBl He CMOKeTe TpeOOoBaTh KaKOro-nmmdo

37



BO3MEIICHUS YOBITKOB CO CTOPOHBI YIPABISIOLIEIO, €CJAM TOJBKO OHH HE OBUIM BBI3BaHBI €0
HEZI0OOPOCOBECTHOCTRIO WJIM JCHCTBHUSAMH OYEBHIHO HE COOTBETCTBYIOIIMMH BammM wuHTEepecaMm. OrieHuTe,
COOTBETCTBYET JIM TMpEAJaraeMblii CIIOCOO YINpaBICHUS BalllUM WHTEpECaM M CBOK TOTOBHOCTh HECTH
COOTBETCTBYIOIIHNE PUCKH.

VIIl. Pucku, cBsi3aHHble ¢ MHBeCTHPOBaHMeM B ()MHAHCOBbIe MHCTPYMEHTHI, NpeIHA3HAYEHHbIE I
KBAJIM(PUIMPOBAHHBIX HHBECTOPOB

B cootBercTBUM C¢ 3akoHOAaTenbcTBOM Poccuiickoit denepariui MHBECTUPOBAHHME B OMPEACIICHHBIM KJacc
(hMHAHCOBBIX WHCTPYMEHTOB BO3MOXKHO TOJIbKO KBaIH(DHIIMPOBAHHBIMH WHBECTOpPaMH. Takumu (UHAHCOBBIMH
WHCTPYMEHTAMH MOTYT OBITh, B YaCTHOCTH, CyOOpIAMHHPOBAHHBIE OOIWTAllMH, MPOWU3BOJHBIE (HHAHCOBBHIC
WHCTPYMEHTHI U T.1I. IHBecTHpOBaHUe B TaHHBIE (PMHAHCOBBIE HMHCTPYMEHTHI CBA3aHO C BRICOKHM YPOBHEM PHICKA.

Jns  uHBecTHpoBaHMS B ()UHAHCOBHIC WHCTPYMEHTHI, TNpEAHA3HAUCHHBIC IS KBATH(DUIIMPOBAHHBIX
WHBECTOPOB, BBI JIOJDKHBI OBITh MPU3HAHBI KBATM(DUIIMPOBAHHBIM WHBECTOPOM B CHITy 3aKOHA U B COOTBETCTBUU C
BHYTPEHHHUM PETJIAMEHTOM Y ITPABIISIOIIETO.

BaumarensHo O3HAKOMbBTECH Cc SMUCCHUOHHBIMHA JOKYMCHTaMU q)HHaHCOBLIX HUHCTPYMCHTOB,
MpeaAHa3SHAYCHHBIX JIA KBaJII/Iq)I/ILII/IpOBaHHI)IX HWHBECTOPOB, KOTOPLIC MOT'YT B 4YaCTHOCTU COACPKATH KOBCHCHTLI
(ycnoBus), Ipu BBITTOTHEHHH KOTOPHIX BBl MOXKETE MOHECTH 3HAYUTENbHBIE YOBITKH, THOO HWMEIONINeCs Yy Bac
[eHHbIe OyMaru MOryT OBITh KOHBEPTHPOBAHEI B IPYTOM KJIACC aKTUBOB.

IX. Pucku, cBSI3aHHbIE C HHANBUAYAJIbHBIMH HHBECTUIINOHHBIMH CUeTAMHU

3akmoyaeMblii BamMu J[OroBOp CBsI3aH C BEACHUEM HHAMBUAYAJIBHOIO WHBECTULUOHHOIO CYETa, KOTOPBIA
II03BOJISICT BaM HOHy‘II/ITB HHBGCTHHHOHHLIﬁ HaJIOFOBI)II‘/'I BBIUCT. BCG pI/ICKI/I, KOTOpBIC YHOMHHYTBI B HaCTOﬂIHCfI
I[eKnapauHH, HUMCHOT OTHOIICHUEC U K I/IHI[I/IBI/I)IyaJII)HLIM WHBCCTHUIMOHHBIM CYE€TaM, OJHAKO CYH_[CCTBYIOT
0COOCHHOCTH, KOTOPBIE HEOOXOJUMO 3HATh ISl TOTO, YTOOBI BOCIOJIB30BATHCSI HAIOTOBBIMH IMPEUMYIIECTBAMH,
KOTOpI)IG HpeILOCTaBH}IIOT TaKH€ CU€Ta, 1 HCKIIIOYUTH pI/ICK JIMIIUTBCA TaAKUX HpeI/IM}/HICCTB.

CyuIeCTByeT ABa BapI/IaHTa HMHBCCTUILIMOHHBIX HAJIOT'OBBLIX BHIYCTOB:

1) «Ha B3HOCY», IO KOTOPOMY BBl MOXKETE €KETrOJHO 0OpaIiaThCs 3a BO3BPATOM YINIAYEHHOTO MOOXOHOTO
HaJIOTa Ha CyMMY CJIEJaHHOTO BaMH B3HOCA, HO JIOJDKHBI OyZeTe YIUIaTUTh TOJOXONIHBIA HAJor Ha JOXO,
PIC'—IPICJ'IGHHBIf/i HpI/I SaKpBITI/II/I I/IHZII/IBI/IILyaHBHOI‘O MHBCCTUIIMOHHOT'O CUECTA,

2) «Ha U3BATHE CPEJNICTB CO CUETa», 10 KOTOPOMY BhI HE CMOXKETE IMONydaTh €KETOJHbII BO3BpaT Hajiora, HO
Oynere OCBOOOXIEHBI OT YIUIATHI TIOJJOXOJHOTO HAajora TpPU W3BATHH CPEICTB C HWHAWBHIYaIbHOTO
HUHBCCTUIIMOHHOI'O CUETA.

O6paTI/ITe BHHUMAaHHEC Ha TO, YTO BBl CMOXCTC BOCIIOJB30BATHCA TOJIBKO OJHHM U3 BapI/IaHTOB
WHBECTUIIMOHHOTO HAJIOTOBOTO BBIYETA, 3TO 3HAYWT, YTO €CIA BBl XOTS OBl OJHAXKIBI BOCIIOJIB3YETEChH
MHBECTHUIIMOHHLIM HAJIOTOBBIM BBIYETOM «HA B3HOC», TO HE CMOXKETE BOCIIOJIb30BATHLCS HWHBECTULIMOHHBIM
HAJIOTOBBIM BBLIUYCTOM <«HA HUIBATUC CpeZ[CTB», YTO MOXKECT JIMIIHUTHL BaAaC BCEX HpeI/IMYIHeCTB 3TOTO BapI/IaHTa.
Onpenennre MPeANOYTUTENLHBIA I BaC BapHaHT, OOCYANUTE TOCTOMHCTBA M HEJOCTAaTKH KaXKJOTO BapHWaHTa C
YrpapistonuM u (MUII1) KOHCYJTBTAHTOM, CIISITUAN3UPYIONUMCS Ha COOTBETCTBYIOIINX KOHCYIIBTAIIUAX.

Bawm crnemyer umMeTh B BUAY TaKKe TO, YTO €CIU BBI IIPeKpaTUTe Bar JJoroBop paHee Tpex JIET, TO HE CMOXKETE
BOCIIOJIB30BAaThCsA OIIMCAHHBIMH HMHBCCTHIIMOHHBIMHU HAJIOI'OBBIMH BbIYCTAMH, H, B cnyqae €CJIN BBbI ITOJIB30BAJINCH
WHBECTUIIMOHHBIMU HAJIOTOBBIMU BBIYETOM «HA B3HOCY», BBl OyzeTe 00s3aHBI BEPHYTH T'OCYIapCTBY BCE CYMMBI
BO3BPAIIEHHOTO BaM HaJora.

YHpaanI}omm‘/'I HC 3HACT O BAallIEM BI)I60pe BapI/IaHTa MHBCCTUIIMOHHOI'O HAJIOI'OBOT'O BbIYUCTA U HE y‘IaCTByeT B
BalllX OTHOIIEHHUSIX C HAJIOTOBOH CITY>KOOM.

Bawm cnenyeT yuuThIBaTh, 4TO MPaBO Ha HAJIOTOBBIN BBIYET Bbl MOXKETE MONIYYUTH NPU YCIOBUU HATMYUS Y Bac
Hasoroo0araeMoii 6a3bl 1Mo HAJIOTY Ha JTOXOAbI (PU3MYECKUX JIHII.

OO0parniaeM BHUMaHHE Ha TO, YTO BBl MOXETE€ UMETh TOJIBKO OJIMH WHUBUAYAIbHBIN MHBECTUIIMOHHBINA CUET.
OTKpBITHE HECKOJBKUX MHIUBUAYAIBHBIX WHBECTHIIMOHHBIX CUETOB y OJHOTO WIH y Pa3HBIX MPO(ecCHOHANBHBIX
y‘IaCTHI/IKOB pBIHKa IICHHBIX 6YMaF HpI/IBelIeT K TOMy, YTO BBI HEC CMOXETEC BOCIIOJIIB30BATHCA WHBCCTHUIIMOHHBIM
HAJIOTOBBIM BBIYCTOM HHU I10 OJIHOMy U3 HUX.

*k*k

YuuThIBasi BHIIICU3IOKEHHOE, YIPABISIONINN PEKOMEHAYET BaM BHUMATEIbHO PACCMOTPETh BOMPOC O TOM,
SIBJISFOTCS JTX PUCKH, BOSHHUKAOIIME TIPH MPOBEICHUH Ollepanuidi Ha (QMHAHCOBOM PBIHKE, IPUEMIIEMBIMHU JIJIS BaC C
YY4E€TOM BallliX WHBECTHIIMOHHBIX Il W ()MHAHCOBBIX BO3MOXHOCTEH. lamHas Jlexmapaius He WMEeT CBOCH
I[EJIBI0 3aCTaBUTh BAC OTKA3aThCs OT OCYIIECTBIICHUS OIepalliii Ha PhIHKE IEHHBIX OyMmar, a Mpu3BaHa IOMOYb BaM
OIICHUTH UX PUCKHU M OTBETCTBEHHO IOJIOWTHU K PEIICHHUIO BOIIPOCA O BRIOOPE Bl HHBECTUITHOHHOW CTPATETHH U
ycaoBui JloroBopa ¢ YpaBisonum.
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Y6enurech, 4To Hacrosmas Jlekmapanus O pHCKax TOHSATHA BaM, M IPH HEOOXOJUMOCTH TONYYHTE
pa3bsICHEHHS y YTIPABIAIONIETO WM KOHCYIBTAaHTa, CICIHATH3UPYIOMIETOCS HA COOTBETCTBYIOIINX BOMIPOCAX.
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,Z[ex.napamm 0 pUCKax, CBAA3aHHLIX C COBEPHICHUEM
MapKUHAJIBHBIX U HEMMOKPBITHIX CACJI0K

Uens macrosmeit Jlexmapannu — MpenoCTaBUTh, BaM HHGPOPMAIMIO 00 OCHOBHBIX PHCKaX, C KOTOPBIMHU
CBSI3aHBI Map)KUHAIBHBIE CIENKH (TO €CTh CIENKH, HCIIONHEHHE KOTOPBIX OCYIIECTBIISIETCS C HCIOIh30BAHHEM
3a€MHBIX CPEJICTB, PEAOCTABICHHBIX OPOKEPOM) M HETIOKPBITHIC CACIKHU (TO €CTh CACIKH, B PE3yJbTaTe KOTOPHIX
BO3HUKAET HEMOKPHITAs MO3UIUS — JIJIsl UCIIOJIHEHUSI 0053aTeNbCTB 110 KOTOPHIM Ha MOMEHT 3aKIIFOUCHUS CIICIIKH
MMYIIECTBA KIIMEHTA, EPEJAaHHOTO OPOKepy, HEOCTATOYHO C yYETOM HHBIX paHee 3aKIFOUEHHBIX CIENOK).

JlaHHBIE CHIENKM TOAXONAT HEe BCeM KineHTaM. HopMmaTWBHBIE aKThl OTPaHUYMBAIOT PUCKHA KIHEHTOB IIO
Map>KMHAJIBHBIM U HETOKPBITHIM CHIEJIKaM, B TOM YHCIE PEryIupys MaKCUMAIbHOE «IUIEU0» — COOTHOILIEHHUE
0053aTeThCTB KIMEHTA 110 3aKJII0YEHHBIM B €r0 MHTEpecax CAeNKaM W MMYIIeCTBa KJIHEHTa, IMpeaHa3HaueHHOTO
JUTSL COBEPIIIEHUS CACIIOK B COOTBETCTBUU C OPOKEPCKUM J0roBOpoM. TeMm He MeHee, JaHHbIe CACIKH MOAXOT He
BCEM KJIIMCHTaM, TIOCKOJIBKY COIPSDKEHBI C JOMOJIHUTSIILHBIMUA PUCKAMH U TPEOYIOT OIICHKH TOTO, TOTOBBI JIM BBI X
HECTH.

|. PHIHOYHBIH pUCK

[1pu cornacuy Ha COBEPIICHUE MAaPKHHAIBHBIX M HEMOKPHITHIX CJETIOK BBI JJOJDKHBI YYUTHIBATH TOT (DAaKT, 4TO
BEJIMYMHA TIOTEPh B CIly4ae HEOJaronmpusTHOrO Juisi Bamiero MHBecTHIIMOHHOTO mOpTdens ABMKEHHS pPBHIHKA
YBEITMUMBACTCS TIPH YBEITMUCHUH «ILICYay.

[TomMuMoO 00mIIEr0 PHIHOYHOTO PUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIONINH OIEpalii Ha PHIHKE IIEHHBIX
Oymar, BBl B CIIy4ae COBEpIICHHS MApKHHAIBHBIX W HEMOKPBITHIX CHIEJIOK Oy/eTe HECTH PHCK HEOIarompHATHOTO
W3MEHEHUS! 1EHBl Kak B OTHOLICHWU UEHHBIX Oymar, B pe3yibTaTe MPUOOPETEHHS KOTOPHIX BO3HHUKIA WIIH
YBEIMYWIIACh HENOKPHITasi MO3UIUS, TaK U PUCK B OTHOIICHHWHM aKTHBOB, KOTOPbIE CIIy>KaT obecriedenueM. [lpu
3TOM, B CIIy4ae €CJIH HETOKPHITas MO3WIMS BO3HUKIA WM YBEIMYHIACH B Pe3yJbTaTe MPOJaKH LEHHBIX Oymar,
BeJIMYMHA YOBITKOB HUYEM HE OTrpaHHueHa — YTpaBisitommid OyneT 00s3aH BepHYTH (Tepenarb) Opokepy LEHHBIE
OyMmaru He3aBUCHMO OT U3MEHEHHUS X CTOMMOCTH.

[Ipy coBepuIeHNMH Map)KMHAIBHBIX M HETOKPBITBHIX CIEJIOK BBl JIOJDKHBI YYUTHIBaTh, YTO BO3MOXKHOCTb
pactopshKEHHUS aKTHBAMH, SBJISIONIMMECS 00ECTIeYeHHEM 10 TAKUM CIEIKaM, OrpaHHYeHa.

HmymiecTBO (4acTh WMMYIIECTBA), MpPHUHAIJIEKAIEe BaM, B pe3yJbTaTe COBEPIICHHS MAapKWHAIBHON WIN
HETIOKPBITON CAEJKH SBJISIETCS 00eCHeYeHneM HCIOIHEHHUs O00s3aTeNbCTB YIPABISIOIIETo Iepes OpoKepoM U
BO3MOJKHOCTB PacIlOPsDKEHUS] UM MOJKET OBITh OTpaHHYEHa BIUIOTH JI0 MOJHOTO 3arpeTa COBEPUICHHS C HUM KaKhX-
abo cuenok. Pasmep obecnieueHnss U3MeEHSETCs B MOPAIKE, MPEAYCMOTPEHHOM JIOTOBOPOM, U B PE3YJIbTAaTe BbI
MOXeTe OBITh OIpaHMYEHBI B BO3MOYKHOCTH PacCHOPSIKAThCS CBOMM HMMYIIECTBOM B OOJIBIICH CTENEHH, YeM JI0
COBEPIICHHS MAPKHHATLHOH (HEMOKPHITOM) CHEIKH.

Takxke HEOOXOAMMO YYeCTh BO3MOXKHOCTh TIPHHYAMTEIBHOTO 3aKpbITUS Mo3uIuu. HebnaronpusitHoe
W3MEHEHHE IIeHbI MOXKET NMPHBECTH K HEOOXOJMMOCTH BHECTH JONOJHUTENBHBIE CPEICTBA JUISL TOTO, YTOOBI
NPUBECTH OOECIIeUYeHHe B COOTBETCTBUE C TPEOOBAHWSIMU HOPMATHUBHBIX aKTOB M OpPOKEPCKOro JOTr0oBOpa, 4TO
JIOJDKHO OBITH CHETTAHO B KOPOTKHUI CPOK, KOTOPBIA MOXKET OBITh HEJOCTAaTOYeH Juisi Bac. HopMaTHBHBIE aKThl U
yCII0BHs OpPOKEPCKOro JOroBopa IMO3BOJIIOT Opokepy 0e3 coriacust YNpaBiSIOIIEro «IIPUHYAUTEIBHO 3aKPHITh
MO3HIINIO», TO €CTh MPUOOPECTH IIeHHbIE OyMard 3a cyeT BallluX JICHEXKHBIX CPECTB WU MPOJATh BAIH IICHHBIC
Oymaru. OTO MOXeT OBITh CAETaHO IO CYIIECTBYIOIIMM, B TOM YHCIE HEBBITOJHBIM, LIEHAM U NPUBECTU K
BO3HHKHOBEHHUIO y BaC YOBITKOB.

[IpunynuTenpHOE 3aKPHITHE TTO3UIIUN MOXKET OBITh BHI3BAHO PE3KUMH KOJICOAHHSIMHU PHIHOYHBIX IICH, KOTOpPhIC
MOBJIEKJIM YMEHBILIEHUE CTOMMOCTH Barero MHBecTHIMOHHOTO NOPT(hENns HIKEe MUHUMAaJIbHON MapKH.

[IpunyaurensHOEe 3aKpBITHE IO3ULIMM MOXKET OBITh BBI3BAHO TPEeOOBAaHMSIMH HOPMATHBHBIX aKTOB WM
BHECEHHUEM OpOKEpOM B OJHOCTOPOHHEM IOPSIAKE W3MEHEHWI B CIHCOK IIEHHBIX Oymar, KOTOpble MOTYT OBITh
o0ecreyeHneM Mo HETOKPBITHIM MO3HLIUSM.

[IpunyaurensHOE 3aKpBITHE MOXKET OBITh BBI3BAHO W3MEHEHMEM 3HAUEHHMH CTABOK PHCKA, PAaCCUMTHIBAEMBIX
KIMPUHTOBOM opraHuzainuedl W (Miv) HCIOJIb3yeMbIX OpOKEpOM B CBS3M C YBEJIMYCHHEM BOJATHIILHOCTH
COOTBETCTBYIOIINX LIEHHBIX OyMar.

Bo Bcex 3THX cinyyasx NpUHYIUTEIbHOE 3aKPHITUE MO3UIHUK MOXKET NPUYMHHUTH BaM 3HAYUTENIbHBIE YOBITKH,
HECMOTPS Ha TO, YTO IIOCJIE 3aKPBITHS IO3UINN M3MEHEHHE IIeH Ha (DMHAHCOBBIE MHCTPYMEHTHI MOXET IPHHATH
OnaronpusTHOE UIS Bac HANpaBjeHHE, W BBl MOJXYYMIN ObI JOXO[, eciau Obl Balla IMO3WNUS He ObUIa 3aKphITa.
Pasmep ykazaHHBIX YOBITKOB NpH HEOJArompHsITHOM CTEUCHHH OOCTOATENBLCTB MOKET MPEBBICUTH CTOUMOCTD
HaXOJSIIMXCS Ha BaIIeM CUETY aKTHUBOB.

40



1. PUCK JUKBHIHOCTH

Ecnu BenmMuuHA HEMOKPHITOW MO3MIIUK MO OTJEIBHBIM IIECHHBIM OyMaram sIBIISICTCS 3HAYUMOW B CPaBHEHUH C
00BEMOM COOTBETCTBYIOIINX [IEHHBIX OymMar B CBOOOAHOM oOpaieHnn 1 (W) B CPaBHEHUHU C 00HEMOM TOPTOB Ha
OpPraHM30BaHHOM pBIHKE, PHUCK JHUKBUIAHOCTH IIPH COBEPIICHUM MAapKUHAIBHON ¥ HEMOKPBITOW CICIIKH
ycunuBaeTcs. TpyIHOCTH ¢ MPUOOPETEHUEM WIIH MPOJIaKel aKTUBOB MOTYT IPUBECTH K YBEIHMUCHUIO YOBITKOB TIO
CPaBHEHHIO C OOBIYHBIMH CJIICIKAMH. AHAJIOTMYHO HEOOXOJUMO YYHUTHIBATH BO3PACTAIOIIUI PUCK JIMKBUIHOCTH,
eclii o0ecrieueHUeM Ballleid HETOKPHITON MO3MIMHU SIBISIOTCS IIEHHBIE OyMard W JUisi 3aKPBITHS HEMOKPHITOH
TIO3UIIMH MOKET TOTPEOOBATHCS peaTn3allys CyIeCTBEHHOTO KOJMYEeCTBA IICHHBIX OyMar.

*k*k

Y4uuTeIBas BBHIMIEU3I0KEHHOE, YTIPABIAIONINN PEKOMEHAYET BaM BHMMATENBHO PACCMOTPETh BOIPOC O TOM,
ABIIAIOTCS JIM PUCKH, BO3HHKAIOIIME IPU MPOBEJACHUU COOTBETCTBYIOUIMX OINEpanuid, IpUeMJIEMBIMHU IS Bac ¢
Y9eTOM BallliX WHBECTHIIMOHHBIX IieJed W (WHAHCOBBIX Bo3MoOkHOcTel. [lamHas [lexmaparus He WMeeT cBoei
L[EJIbI0 3aCTaBUTh BAaC OTKA3aThCs OT OCYIIECTBIEHUS TaKUX ONepalyii, a mpU3BaHa MOMOYb BaM OLIEHUTh UX PUCKU
Y OTBETCTBEHHO MOJIOMTH K PEIICHUIO BOIPOca O BEIOOPE Ballleld MHBECTHUIIMOHHOW CTPATEeruy U YCIOBHI JOTOBOPA
¢ YIpaBIsIIOLINM.

Y6enurech, uro Hactosmas Jlexnapanust 0 pUCKax IOHATHA BaM, W IPU HEOOXOAMMOCTH MOJIY4HUTE
pa3bACHEHUs y YTIPaBIISIONIEro WM KOHCYJIbTaHTa, CHEIHATU3UPYIOLIET0Cs Ha COOTBETCTBYIOIIMX BOIIPOCAX.

41



I[eKJ'IapaIll/Ifl 0 PUCKaX, CBA3AHHBIX C MIPOU3BOAHBIMH (l)l/lHaHCOBbIMI/l HHCTPYMEHTAMHU

Henp Hacrosmied Jlekimapanmun — TpPEAOCTaBHTh BaM HH(OpMAIMI0O 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
MIPON3BOAHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH.

JlanHble UHCTPYMEHTHI ((hBrOYepChl, POpBap/Ibl, OMIHMOHBI, CBOILI U Jp.) MOIXOIIT HE BCEM KJIMEHTaM. boiee
TOTO, HEKOTOPBIC BUIBI MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB COMPSKEHBI ¢ OOJBIIUM YPOBHEM PHCKA, YeM
npyrue. Tak, mpojaka OMNIIMOHHBIX KOHTPAKTOB M 3aKIIOYeHHE (PHIOYEPCHBIX KOHTPAKTOB, (OPBApPIHBIX
KOHTPAKTOB M CBOT-KOHTPAKTOB MPU OTHOCHUTEIBHO HEOOJBIINX HEOJArOMPHUITHBIX KOJNICOAHUSX IICH Ha PHIHKE
MOJKET MOJIBEPTrHYTh BAC PUCKY 3HAYUTEIHHBIX YOBITKOB, IIPU 3TOM B ClTydae NPOAaXu (hIOYEpPCHBIX, (popBapaHBIX
KOHTPAKTOB ¥ MIPOJAKH ONIIMOHOB Ha MOKYNKY (OMIIMOHOB «KOJUD») — HEOTPAHUYEHHBIX YOBITKOB. C Y4€TOM 3TOTO,
COBEpIIIEHHE CIENOK MO TMPOJaKe ONIMOHHBIX KOHTPAKTOB W 3aKiodeHwne (PpIoUepcHBIX ©  (opBapIHBIX
KOHTPAaKTOB MOXET OBITh PEKOMEHJIOBAHO TOJBKO OIBITHBIM HWHBECTOpPAM, OOJAJAarOIIUM 3HAYUTCIHLHBIMU
(hMHAHCOBBIMM BO3MOXKHOCTSIMH W TIPAKTUYECKIMH 3HAHUSMH B OONACTH MPHUMEHEHUS HWHBECTUIIMOHHBIX
cTpaTeruu.

Hacrosimas neknapanus OTHOCHTCS TaKKe U K MTPOU3BOJIHBIM (PUHAHCOBBIM WHCTPYMEHTAM, HAaIlPaBJICHHBIM Ha
CHIDKCHHE PHUCKOB JIPyTHUX Omepanuii Ha (OHJOBOM pBHIHKE. BHUMATeNbHO OlEHHTE, KaK Balld IPOU3BOJIHBIC
(hiHAHCOBBIE WHCTPYMEHTHI COOTHOCSITCSI C ONEpAaIUsAMH, PUCKH TIO0 KOTOPHIM OHH TPHU3BAaHBl OTPAHHYUTH, U
ybeautech, 4T0 0OBEM MO3HMIUHN Ha CPOYHOM PBHIHKE COOTBETCTBYET O0BEMY XEIKMPYEMOW MO3WIMH Ha CIOT-
pBIHKE.

|. PpiHOYHBII puCcK

[Tomumo 001IIETO PEIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIN HECET KIIMEHT, COBEPIIAOIINI Olepalii Ha PhIHKE
IEeHHBIX OyMmar, BBl B CJIy4yae 3akKIOYeHHs YTPABISIONUM JOTOBOPOB, SBISIFOIIAXCS MPOWU3BOAHBIMHU
(hMHAHCOBBIMH HMHCTPYMEHTaMH, OyleTe HECTH PUCK HeOJIarompusTHOrO W3MEHEHHUS IEeHbl Kak (pUHAHCOBBIX
WHCTPYMEHTOB, SIBJSIFOIIUXCS 0Oa3MCHBIM aKTUBOM MPOM3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK W PUCK B
OTHOIICHHH aKTHBOB, KOTOPBIE CITY>KaT 00ECTICUCHHEM.

B cnywae HeOmarompusTHOTO M3MEHEHHS IIEHBI BBl MOXKET€ B CPABHHUTEIHHO KOPOTKHHA CPOK IIOTEPATH
CpeJICTBa, ABJSIOIIMECS 00ECTIeYeHHEM MTPOM3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

[Ipu 3aximoUeHNH JOTOBOPOB, SBISIOIIUXCS MPOW3BOAHBIMU (PHHAHCOBBIMH HHCTPYMEHTAMH, BBI JOJKHBI
YYUTBHIBATh, YTO BO3MOXKHOCTH PACIIOPSDKEHUS aKTUBAMH, SBIISIONUMUCS OOECIIeYeHHEM I10 TaKUM JIOTOBOpaM,
orpaHUYeHa.

HmymiecTBO (4acTh MMYIECTBa), MPUHAJICKAIIECE BaM, B pe3yJbTaTe 3aKJIIOUEHHS JIOTOBOPA, SBJISIONIETOCS
MPOU3BOJAHBIM ()MHAHCOBHIM HHCTPYMEHTOM, OYAET SIBIATHCA OOECIeYeHHWEM HCIOIHEHHUS OO0S3aTEeNbCTB 110
YKa3aHHOMY JIOTOBOPY U PacHOpsDKEHHE UM, TO €CTh BO3MOXKHOCTH COBEPILICHHS YTIPaBISIIOUIMM CAETIOK C HUM,
Oyxet orpanuyeHo. Pazmep obecrniedeHrst U3MEHSETCS B MOPSIKE, IPETYCMOTPEHHOM JIOTOBOPOM (crierudukanuei
KOHTPaKTa), ¥ B pe3yJibTaTe YNPaBISAIOLIMNA MOKET ObITb OTPaHWYEH B BO3MOXHOCTH PaclOpsDKAThCS BallMM
UMYIIECTBOM B OOJIBIIIEH CTENEHH, YeM JI0 3aKIIFOUEHHS JOTOBOPA.

Taxke HEOOXOJMMO YYeCTh BO3MOXXHOCTh TNPUHYIUTEIBHOTO 3aKphITHA To3MIUKM. HebOnarompustHoe
W3MEHEHHE IIeHBl MOYKET MPHUBECTH K HEOOXOIMMOCTH BHECTH JIOIOIHUTENFHBIE CPEICTBA JUIS TOTO, YTOOBI
NpUBECTH OOECTieYeHHe B COOTBETCTBHE C TPEOOBAaHMAMH HOPMATHUBHBIX aKTOB M OPOKEPCKOro JIOTOBOpA, YTO
JIOJDKHO OBITH CIEIaHO B KOPOTKUH CPOK, KOTOPBIH MOXKET OBITh HemocTaToueH it Bac. OOCTyKHBaromIuit
VYnpasnstomero Opokep B 3TOM cliydae BrpaBe 0e3 JOTOIHUTEIFHOTO COTrNiachsl YTIPaBIISIONIETO «[TPHHYTUTEIHHO
3aKPBITH MTO3ULHUIO», TO €CTh 3aKIIOYUTE JOTOBOP, SBISIOMIMNACS MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, HMJIH
nprOOPECTH IIeHHbIE OyMaru 3a CueT BallluX JICHEXKHBIX CPEJICTB, WK NMPOJIATh BAIIH IIEHHBIE OyMarid. 9To MOXET
OBITH CJIEJIAHO IO CYIIECTBYIOIIMM, B TOM 4YHCIE HEBBITOJHBIM, IIEHAM W NPUBECTH K BO3HWKHOBEHHUIO y Bac
YOBITKOB.

Bbl MokeTe MOHECTH 3HAYMTENbHBIE YOBITKH, HECMOTPSl Ha TO, YTO IIOCJIE 3TOT0 W3MEHEHHE ILIEeH Ha
(uHAHCOBBIE WHCTPYMEHTBHI MOXKET MPHHATH OJIATOTIPHITHOE JIJIsl BaCc HANpaBJICHWE W BBl MONYYHIIH OBl JIOXOJ,
ecnu Obl Bamia MO3MLMS He Obula 3aKpbiTa. PasMmep ykazaHHBIX YOBITKOB INPH HEOJIArONpHUSITHOM CTEUYEHHH
00CTOSITENBLCTB MOXKET PEBBICUTH CTOUMOCTD HaXOSIIMXCS Ha BAIlIEM CUETY aKTHUBOB.

1. PUCK JUKBHIHOCTH

TpyaHOCTH C 3aKpbITUEM IMO3UIMA W TIOTEPU B IICHE MOTYT NPUBECTH K VBEIUYCHHUIO YOBITKOB OT
MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHHIO C OOBIYHBIMU CJICITKAMH.

OHepaHI/II/I C MPOU3BOAHBIMHU (1)I/IHaHCOBI>IMI/I HWHCTPYMCHTAaMH, 0a3UCHBIM aKTHBOM KOTOPBIX ABJIAIOTCS LHCHHBIC
6YMaI‘I/I HWHOCTPAHHBIX OMHUTCHTOB UJIM MHACKCHI, paCCYUTAHHBIC 110 TAKUM LICHHBIM 6yMaraM, BJICKYT TAaKXXE PUCKH,
CBA3aHHBIC C UHOCTPAHHBIM ITPONUCXOXICHUEM 0a31MCHOTO aKTHBA.
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I11. Pucku, cBsi3aHHbIE ¢ MTHBECTHPOBAHHEM B CTPYKTYPHPOBAHHBIE MPOAYKTHI

CTpyKTypHpOBaHHbIE IPOAYKTHI SBISIIOTCS CJIOKHBIMU (DHHAHCOBBIMH MHCTPYMEHTAMH U MOTYT BKJIIOYATh B
ce0sl HECKOJIBKO BHIOB HMHCTPYMEHTOB, T€ BbIJIaTa 3aBUCHUT OT W3MEHEHUI OIpEIETICHHBIX XapaKTEepUCTUK
OJTHOTO WJIM HECKOJIBKUX 0a3UCHBIX aKTHBOB (LIEHHBIX OyMmar, ()OHIOBBIX HHICKCOB, IPOLIEHTHBIX CTABOK U IPYTUX
aKkTUBOB). TakuM 00pa3oM, CTPYKTYpPUPOBAaHHBIE MPOAYKTH PACCMATPHUBAIOTCS KAK KOMIUIEKCHOE HHBECTHIIMOHHOE
pelIeHne, MOCPEICTBOM KOTOPOrO0 MOXKHO JOCTHYb OIPENECICHHOTO YPOBHS [NOXOJHOCTH IIPH 3apaHee
ompeesIeHHbIX yCIoBUsX. OCHOBHOM PHUCK, CBSI3aHHBIM ¢ HHBECTUPOBAHUEM B CTPYKTYPHPOBAHHbBIC IPOLYKTHI, 3TO
PUCK TIOTEpU HHBECTHUPOBAHHON CYMMBI. YCIOBHS CTPYKTYpUPOBAaHHOIO MHPOAYKTAa MOTYT MpedycMaTpUBaTh
NOJHOE OOECLEHEHHE II€PBOHAYAIBLHONM CYMMBbI HMHBECTHPOBAaHMS MM IOTEPI0 HAKOIUIEHHOTO A0XO0Ha IpH
HACTYIJICHUH YCJOBUH, ONpPEIENCHHBIX B ONMCAHMM CTPYKTYPHUPOBAaHHOIO IPOAYKTAa. lHBeCcTHpOBaHHE B
CTPYKTYpUPOBaHHBIC MPOAYKTHI IpeAIoyiaracT ux yaepxkanue B MaBectumonHoM noptdene Kinenrta B TeueHue
ompeneneHHoro (QukcupoBanHoro) mepuoaa. Beimnara noxoma OT WHBECTUPOBAHUS B CTPYKTYPHPOBAaHHBIE
IPOLYKTHI MOXKET OCYILIECTBIIATHCS B KOHLIE CPOKa MPOAYKTa JINOO IpeAIogaraTb ONpeAeiIeHHbIC IPOMEKYTOUHBIE
BBIIIATHL. J[oCpOoUHOE MoramieHue, €cial 3TO BO3MOYKHO MCXOJS W3 PBIHOYHBIX YCIOBHUH, MOXET IMPHBECTH K
CYLIECTBEHHBIM yOBITKaM, B 3aBUCHMOCTH OT YCIIOBUH CTPYKTYPHPOBAHHOTO MPOAYKTA.

B CTpyKTypupOBaHHBIX MNPOAYKTax NPH HAIMYMM BCTPOCHHOM 3aIUTHl KalMTala, MPEJOCTaBICHHOM
IMHUTEHTOM NIPOAYKTA, TaKas 3aIluTa 00ECIIeYNBAETCS TOJILKO B KOHIIE CPOKa ACUCTBHA MIPOAYKTa. B cBs3M ¢ 3TUM,
€CJIM Ha JIaTy JAOCPOYHOTO MOTAIIeHUs, CTOUMOCTh IIPOAYKTa, UCXOAS U3 TEKYIIUX PHIHOYHBIX YCIOBHM, OKaXKeTCs
HIDKE Ha4aJIbHOM LIEHbI, HHBECTOP MOXKET MIOHECTH CYIIECTBCHHbIE YOBITKH.

**k*k

YuuTelBas BBIIEU3IIOKEHHOE, YIIPABISIOLIUMI PEKOMEHAYET BaM BHUMATEJIBHO PACCMOTPETh BOIPOC O TOM,
ABIIIOTCS M PUCKH, BO3HHMKAIOIIKE IPH MPOBEJCHUH COOTBETCTBYIOIIUX ONEparvid, MPUEMIIEMBIMU IS Bac C
YUETOM BalllX MHBECTHLUOHHBIX Liesiel M (MHAHCOBBIX BO3MOXKHOCTeW. JlaHHas Jlexiapamnusi HE UMeeT CBOEH
LIEJIbIO 3aCTABUTh BAC OTKA3aThCsl OT OCYLIECTBICHUS TaKUX OIEpallui, a IPU3BaHa IOMOYb BaM OLIEHUTh UX PUCKHU
W OTBETCTBEHHO IOJONTH K PEIIEHHIO BOIPOCa O BBHIOOpE Balleil WHBECTHUIIMOHHOW CTPATeTHH U YCIOBUH
JloroBopa ¢ Ynpasisromum.

Yo6enurech, uto Hactosmias Jlexiapaiuss O pUCKax IMOHSATHA BaM, W INPH HEOOXOAMMOCTH MOJYYHTE
pa3bsCHEHHS y YIIPABISAIONIETO WM KOHCYJIBTAHTA, CIEIHATN3UPYIOIIErocs Ha COOTBETCTBYIOIINX BOIIPOCaX.
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I[elc.ﬂapauml 0 pUCKaX, CBA3AHHBIX C npuoﬁpeTelmeM HHOCTPAHHBIX HEHHbIX 6yMar

Henbto Hacrosmed Jlexmapauuu siBAsSieTCS MPEAOCTABICHUE KIUCHTY MH(OpMAIMKM O PUCKAX, CBSI3aHHBIX C
IproOPETEHUEM MHOCTPAHHBIX LIEHHBIX OyMar (104 MHOCTPAaHHBIMH LICHHBIMU OyMaraMi IOHHMAIOTCSl HE TOJIBKO
LICHHble OyMarw, BBIIYIIEHHbIC WHOCTPAaHHBIMH SMHUTEHTaMM, HO M I€HHble OyMaru, HOMHHUPOBAHHBIC B
WHOCTpaHHOH BamioTe). VHOCTpaHHBIE LEHHBbIE OymMard MOTYT OBITH MpHUOOpETEeHBl 3a pyOe:KOM WIHM Ha
pOoccHuiickoM, B TOM YHUCIIE OPraHU30BaHHOM, ()OHIOBOM PBIHKE.

OmnepanusM ¢ MTHOCTPaHHBIMHU LIEHHBIMH OyMaraMmy MpHCYyILY OOIIKe PUCKH, CBSI3aHHBIE C ONEPALMSIMUA HA PBIHKE
LICHHBIX OyMar co CIEIYIOIIUMH OCOOCHHOCTSIMHU. B OTHOIIEHHM MHOCTPAaHHBIX LIEHHBIX OyMar CyIIECTBYIOT MU
Ha MOMEHT NpHOOpeTeHHs WHOCTPAaHHBIX LEHHBIX OyMmMar OyAyT CYIIECTBOBAaTh 3HAUUTEIbHBIC OTrpaHUYCHUS,
CBSI3aHHBIE C CaAHKIMSAMM, BBEJECHHBIMM NPOTHUB Poccuiickoil denepaluun W POCCUHUCKUX HOPUIUYECKUX U
dbmugeckux Uil co croporsl CIIIA, Eporretickoro coro3a, BennkoOpuTaHUN W HEKOTOPHIX MHBIX HHOCTPAHHBIX
rocyaapcTB (TeppUTOpHii), a TaKkKe CO CTOPOHBI HEKOTOPBIX HHOCTPAHHBIX TOCYAapCTBEHHBIX OOBEIMHEHUH
(coro30B), opraHu3zaunui, BKIIOYas WHOCTPAaHHbIE OpraHu3alvd (UHAHCOBOTO pBIHKA (SMUTEHTHI, OaHKH,
NIETIO3UTAPHH | TIp.), & TaKXKe OTBETHBIMU Mepamu Poccuiickoit denepamnuu. B 9acTHOCTH, TAKHMH OT'paHHYCHUSIMH
SABJIAOTCA: 6HOKI/IpOBKa HCMMOCPEACTBCHHO HMHOCTPAHHLIX LICHHBIX 6YM21F, KOHBEpTalrd MHOCTPAHHBIX HEHHBIX
OyMmar (B TOM 4YHCJIE TIPUHYIUTENIbHAS), OJOKUPOBKA CUCTOB POCCUHCKHUX 3MUTCHTOB B MHOCTPAHHBIX OaHKax-
IUIATE)KHBIX areHTax IO HHOCTPAaHHBIM IIEHHBIM OymaraM, OJIOKMPOBKAa  KPYIMHEHWIIMMHU MEXIYHapOJHBIMH
neno3utapHO-KHpuHToBeIMU cucteMamu (Euroclear Bank SA/NV u Clearstream Banking S.A.) mnarexef,
MOCTYMAIOIIUX B aJpec POCCHICKHX Jep)KaTeled MHOCTPaHHBIX LIEHHBIX OyMar, OT3bIB KPEJAUTHBIX PEHTHHIOB
MEXIYHAPOIHBIMA KpeIUTHO-peUTHHTOBBIMH areHTcTBamu (Moody’s, Fitch m S&P), orpannuenwst mo muHHH
BaJIFOTHOI'O KOHTPOJIsI, KAK CO CTOPOHBI MHOCTPAHHBIX T'OCYIapCTB, TaK U co cTOpoHbl Poccuiickoit denepanuu.
BCJ'ICI[CTBI/IC HaJIM4YUA YKa3aHHBIX OFpaHI/IqCHHfl, JJId JIAL YKE BJIaJCTOIIUX I/IHOCTpaHHBIMI/I HOECHHbIMU 6YMaFaMI/I
u/unmm  mocie TnpuodpereHuss MHOCTpaHHBIX [EHHBIX OyMar OyJeT HEBO3MOXKHO WM 3aTPYJHHUTEIHLHO
OCYILIECTBIISITh IpaBa BIAJAENbLia, IIOJIb30BAHWE U PACHOPSDKCHHE (UHAHCOBBIMU WHCTPYMEHTAMH H/MIIH
ACHC)KHBIMU CPEACTBAMU, B TOM YHCJIC. OCYIIECTBJICHHUEC KAKUX 60 onepaunﬁ, CBA3aHHBIX C KBMCHCHHUEM MECTa
xpaHeHus (ydera), IPOBEICHHsI KaKUX-THOO Omepannii ¢ HHOCTPaHHBIMHU IIEHHBIMH OyMaramu, MoJlydYeHHE CyMM
JUBHJICHIOB, KYITOHHBIX BBIIUIAT U CYMM OT IIOTAIICHUsS OCHOBHOI'O J0Jra (B YaCTHOCTH, IO MIPUYMHE OTCYTCTBUS
€IMHOTO MOJIX0/1a Y YMUTEHTOB K OCYIIECTBIICHHIO IUIATEXEMH); MOTyYeHHEe CYMM JUBHICHJIOB, KYIOHHBIX BBIIUIAT
U CyYMM OT IOrami€Hus OCHOBHOI'O A0JITa B HHOCTpaHHOﬁ BaJIIOTC, B KOTOpOP'I YKa3zaHa HOMHHaJIbHass CTOMMOCTb
MHOCTPAHHBIX LEHHbIX OyMar (B 4aCTHOCTH, B CBSI3M C IMPHUHATHEM SMHUTEHTOM DELIEHHs 00 OCYLIECTBICHUH
BBHIIJIAT 10 TaKUM LEHHbIM Oymaram B pyOissix Poccuiickoit denepaunm); OCyIIecTBIEHHE MEXKIEHO3UTAPHBIX
11(570]9:1021(0) 3] HGHHLIX 6YM3F, OrpaHUYCHUC IIpaBa BJIAACIIbIA HA Y4aCTHUC B KOPIOPATUBHBIX )Z[Gf/iCTBPIS[X OMUTCHTOB
YKa3aHHbIX I/IHOCTpaHHBIX OCHHBIX 6YMaI‘, HCUCIIOJIHECHUC MHOCTPAHHBIMHU KOHTpAaréHTaMm 110 CJOCJIKaM C
WHocTpaHHBIMYM LIEHHBIMH OyMaramMu CBOMX 0053aTENIbCTB B OTHOIICHHMHM POCCHHMCKUX YYaCTHHKOB (PMHAHCOBOTO
PBIHKA, B TOM YHCJIe yupeauresen ynpasieHus. OnpenenuTs Wid CIPOrHO3UPOBaTh NPOIOJDKUTEILHOCTD IEPHOIa
BPEMCHHU, B TCYCHUEC KOTOPOIro 6YILYT CYIICCTBOBAThL YKa3aHHBIC BbIIIC OIrpaHUYCHUA, HEC TMPECACTABIACTCA
BO3MOXKHBIM, ITOCKOJIBKY OH HalpsIMYIO 3aBUCHUT HE TOJIBKO OT 3KOHOMHYECKHUX, HO U OT MOJUTHIECKUX (aKTOPOB.
Bonee Toro, cymecrByer pHUCK BBEIECHHS HOBBIX CaHKIUU npoTuB Poccuiickoit denepanuum U POCCUHUCKHUX
IOPUINYCCKUX U (1)H3PI‘{GCKI/IX JIuI] CO CTOPOHBI MHOCTPAHHBLIX T'OCYAAPCTB, @ TAKKC IMPUHATHUA JOIMOJIHUTCIBHBIX
oTBeTHBIX Mep Poccuiickoit Denepanueii B OyIymem.

Kpome Toro, cienyer yuuThIBaTh, YTO caMH IO cebe HEOpPy>KECTBEHHBIE NEWCTBHS MHOCTPAHHBIX TOCYJapCTB U
OpraHuzalMii W/WIA OTBETHBIE MEpbl APYIMX TOCYAApCTB M OpTaHH3aluid MOTYT IPHBECTH HE TOJNBKO K
CYIIECTBEHHOMY OI'paHHUYCHUIO IIpaBa PaCIIOPsSHKCHUSA Q)HHaHCOBBIMI/I WHCTPYMECHTaAMU U ACHCKHBIMU CPEACTBAMU,
NOJY4YEeHHBIMH MO TaKUM LIEHHBIM OymaraMm, HO W K TOJHOM yTpaTe NpaBa BIaJCHUS UMM (JUILCHHUIO TpaBa
COOCTBEHHOCTH Ha HUX).

Crenyer yduThIBaTh, YTO B Ciydae peallu3allid PUCKOB, POCCHIICKHE HMH(MPACTPYKTYypHBIE OpraHu3aiuu (B TOM
YHclie JIOBEPUTENbHBIA YNPaBISIOMIMNA) HE HECYT OTBETCTBEHHOCTH IIepeJ HHBECTOPOM 3a HACTYIHBILIHE
MOCIIEACTBUS.

I.  Cucremnsle pucKu

IIpuMeHHTENTPHO K WHOCTPAaHHBIM IIEHHBIM OyMaramM CHCTEMHBIE PHCKH, CBOWCTBEHHBIE POCCHHCKOMY
(hOHIOBOMY PBIHKY JOIOJIHSIOTCS AaHAJOTHYHBIMA CHUCTEMHBIMH PHCKaMH, CBOWCTBEHHBIMH CTpaHEe, TJIe
BBIMYIICHB WM OOpamarTCsl COOTBETCTBYIOIIME HWHOCTPAaHHBIC IICHHBIE Oymaru. K OCHOBHBIM (pakTopam,
BIMSIOIMIMM HAa YPOBEHb CHCTEMHOTO pHCKAa B IIEJIOM, OTHOCSTCS TOJHTHYECKas CHUTyalus, OCOOEHHOCTH
HAllMOHAJIIBHOTO 3aKOHOJATENbCTBA, BAIIOTHOIO PETYIMPOBAHUS U BEPOATHOCTh UX H3MEHEHUS, COCTOSHHUE
TrOCY/IapCTBCHHBIX ()MHAHCOB, HAJWYWE W CTCIICHh Pa3BUTOCTH (DMHAHCOBOW CHCTEMBI CTPaHbI MECTa HAXOXKIICHUS
JuIia, 00s3aHHOTO 110 HHOCTPAaHHOMU IIEHHOM OyMare.
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Ha ypoBeHb CHCTEMHOr0 pHCKa MOIYT OKa3blBaTh BIWSHHE W MHOTHE Apyrue (HakToOpbl, B TOM YHCIIC
BEPOSTHOCTh BBEACHHS OTPAaHWUYCHUN HA WHBECTHIIMH B OTICIBHBIC OTPACcid DKOHOMHKHA WM BEPOSTHOCTH
OJTHOMOMEHTHOH JICBAJIbBAIMU HAIIMOHAIBHON BaNfOTHL. OOMETPUHSATON HMHTETPALHON OIEHKOW CHCTEMHOTO
pHUCKa WHBECTUIIMH B MHOCTPAHHYIO IEHHYIO OyMary SBISIETCS «CYBEPEHHBIH PEUTHHT» B HHOCTPAHHOW WIIH
HAI[MOHAIBHON BaNIOTE, MPHUCBOEHHBIH CTpaHe, B KOTOPOW 3aperuCTPHPOBAH OSMHUTEHT, MEXIYHApPOIHBIMH
pevituarossiMu arenrctBamu MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ognako cienyetr UMeTh B BULLY,
YTO PEUTHHTH SIBISIOTCS JIUIL OPUEHTHPAMU M MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATH PEabHOM
CUTYaIIH.

B ciydae coBepmieHUs CAECTOK ¢ HHOCTPAHHBIMU ACTIO3UTAPHBIME PACITUCKAMHU MTOMHMO PHCKOB, CBSI3AHHBIX C
SMUTCHTOM CaMHUX PacCHUCOK, HEOOXOIUMO YYHUTHIBATH W PHUCKH, CBS3aHHBIC C OMHUTCHTOM IIPEICTABISEMBIX
JAHHBIMU PAaCITCKaMH HHOCTPAHHBIX [IEHHBIX OyMar.

B mHacrosmiee Bpems 3aKOHOMATEILCTBO pa3pellaeT pPOCCHUCKMM HWHBECTOpaM, B TOM 4YHCJIE HE
SIBIISTFOIUMUCS KBATN(UITUPOBAHHBIMU, MPHUOOPETCHHUE JONMYIICHHBIX K MyOJUYHOMY Pa3MEIICHUIO U (HITH)
nmy0anuHOMy oOparienuto B Poccuiickoii Depepaliiy MHOCTPaHHBIX [IEHHBIX OyMar Kak 3a pyOekoM, Tak U B
Poccun, a Takxke mMO3BOISIET yUET MpaB Ha TaKue IeHHbIE OyMaru poCCUICKUME IEMO3UTapUsIMHI. Mexmy TeMm,
CYILIECTBYIOT PUCKH M3MEHEHHSI PETYISTUBHBIX MOJXOJO0B K BJIAJICHUIO U ONEPALMSIM, a TAaKXKe K YUETy IIpaB
Ha MHOCTpPaHHbIC ()MHAHCOBBIC HHCTPYMEHTBI, B PE3YJIBTaTE YErO MOXET BO3ZHUKHYTh HEOOXOJUMOCTh IO UX
OTUYXJICHUIO BONPEKH BaIllMM TITaHAM.

I1. TIpaBoBble pucku

[Tpu mproOpeTeHn HOCTPAHHBIX IIEHHBIX OyMar HeoOXOUMO OT/IaBaTh ce0e OTIET B TOM, UTO OHH HE BCETJa
SBTISIFOTCS aHAJIOTAMH POCCHICKHMX IIeHHBIX Oymar. B nro0oM ciydae, mpegocTaBisieMble 110 HUM MPaBa U MpaBHiia
HX OCYHICCTBIICHUA MOTYT CYHICCTBECHHO OTJINYATLCA OT IIpaB IO pOCCHfICKHM HCHHBIM 6}/M3I‘3M.

Bo3moxxHOCTH CyneOHOM 3amMThl MpaB MO HWHOCTPAHHBIM LEHHBIM OyMaraM MOTYT OBITH CYIIECTBEHHO
OrpaHUuYeHBbl HEOOXOJUMOCTBIO OOpalleHus B 3apyOexHble CyAeOHbIE M TPaBOOXPAaHUTEIbHBIE OpraHbl MO
YCTaHOBJICHHBIM IpaBHJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYAaThCs OT AeicTByronux B Poccuu. Kpome toro,
IpHU ONEpanusIXx ¢ HHOCTPAaHHBIMH [EHHBIMH OyMaraMi BBl B OOJBIIMHCTBE CIIy4aeB HE CMOXKETE IOJIarathCs Ha
3aIIUTY CBOMX NPaB U 3aKOHHBIX HHTEPECOB POCCHHCKHMH YIIOTHOMOYSHHBIMHU OpTaHAMHU.

I1l. PackpbiTHe HHpOpMAIIUH

Poccuiickoe 3aKOHOJATENBCTBO JIOMYCKAaeT pacKpbiTHE WH(OpMAMKM B OTHONICHWH WHOCTPAHHBIX I[IEHHBIX
Oymar mo mpaBWiaM, JCHCTBYIONIUM 3a pyOeXoM, W Ha aHIMIMHACKOM si3bike. OIEHUTE CBOK TOTOBHOCTH
aHAJTM3UPOBATh NHPOPMALIMIO HA aHIJIMHCKOM S3bIKE, a TAKKE TO, IOHUMAETE JIM BBl OTIMYMS MEKAY NPUHITHIMU
B Poccumn npaBunamu guHaHCcOBOH OTYETHOCTH, MEXIyHAapOIHBIMU CTaHIApTaMH (PUHAHCOBOW OTYETHOCTH WM
npaBuiIaMu (UHAHCOBOM OTYETHOCTH, MO KOTOPBIM MyOJIUKyeTcsl MHPOPMAIHsi SMUTECHTOM MHOCTPaHHBIX IIEHHBIX
Oymar.

Taxoke poccHiiCKMEe OpraHM3aTOpbl TOProBIM M (WiK) OpPOKEpbl MOTYT OCYLIECTBIISATH HEPEBOJ HEKOTOPBIX
JOKyMeHTOB (MH(OpMAaIMK), pacKpbIBAEMBIX WHOCTPAHHBIM 3MHUTEHTOM JJIsl Ballero yjnoOcTBa. B aTtom ciryuae
MIePEBO/T MOXKET BOCIIPUHUMATHCS UCKITIOUUTENBHO KaK BCIloMoraTesbHast HH(popManus K oQUIIaIbHO paCKPhITHIM
JOKyMeHTaM (MH(opMalyy) Ha HHOCTPaHHOM SI3bIKe. Bcerna yuuThIBaiiTe BepOSTHOCTHh OIIMOOK MEPEeBOIUYMKA, B
TOM YHCJI€ CBS3aHHBIX C BO3MOXHBIM Pa3IMYHBIM TEPEBOJIOM OJHUX W TeX K€ MHOCTPAHHBIX CIOB M (pa3 Hiu
OTCYTCTBHEM OOIIETIPUHATOTO PYCCKOTO SKBUBAJICHTA.

**k*k

YuuTeiBas BBILIEU3I0XKEHHOE, YTIPABISIOMNNA PEKOMEHAYET BaM BHHUMATEJIBHO PACCMOTPETH BOIPOC O TOM,
ABJIIIOTCS JIM PUCKH, BO3HHMKAIOIIME IPHU MPOBEJAECHUU COOTBETCTBYIOUIMX OINEpalyid, MpUEMJIEMBIMHU JUIs Bac ¢
YYETOM BalllMX MHBECTHLMOHHBIX Lesield M (MHAHCOBBIX BO3MOKHOCTeH. JlaHHas Jlexnapauus He UMeeT CBOEH
LIEJIbIO 3aCTaBUTh Bac 0TKa3aThCsl OT OCYILIECTBIECHUS TAKUX OIlepallui, a IpU3BaHa IOMOYb BaM OLICHUTh UX PUCKHU
M OTBETCTBEHHO TIOJOWTH K pEIIEHHIO0 BOIPOCAa O BBHIOOpE Baleil WHBECTHUIIMOHHOW CTpaTeTMHd M YCIOBHU
JloroBopa ¢ Ynpasisromum.

VYo6enutech, yTo Hactosmas Jlexiapamus O pHCKax IOHSATHA BaM, M IPH HEOOXOIMMOCTH IIOJIydIHTE
pa3bsCHEHHA y YIIPABIIOMETO WIN KOHCYJIBTAaHTA, CICIHATN3UPYIOIIErocsa Ha COOTBETCTBYIOIIUX BOIIPOCAX.
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Jexnapanusi 0 puckax, CBA3aHHBIX € 3aK/J1I0YEHHUEM I0r0BOPOB, SIBJISIOLINXCS IPOU3BOAHBIMHI
(puHAHCOBBIMHM MHCTPYMEHTAMH, 023MCHBIM AKTHBOM KOTOPBIX SIBJISIIOTCS LleHHbIe yMaru MHOCTPAHHbBIX
IMUTEHTOB WJIH HHAEKChI, PACCYMTAHHBIE 10 TAKUM LIEHHbIM Oymaram

Llens HacTosmeit Jlexknapaunu - NpeaoCcTaBUTh BaM OOIIyr0 MH(pOpMaIHI0 00 OCHOBHBIX PHCKaX, CBA3aHHBIX
C 3aKJIIOYEHHEM [IOTOBOPOB, SIBJISIOLUIMXCS MPOU3BOIHBIMHU (PHHAHCOBBIMH HHCTPYMEHTaMH, 0a3HCHBIM aKTHBOM
KOTOPBIX SIBJISIFOTCS LIEHHbIE OyMaru WHOCTPAaHHBIX SMHUTEHTOB WJIM UHIEKCHI, PACCUNTAHHBIC MO TAKUM IICHHBIM
Oymaram (majee — «[IpOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTHI C MHOCTPAHHBIM 0a3MCHBIM aKTHBOMY). 3aKIII0UEHHE
YKa3aHHBIX J0OTOBOPOB CBS3aHO C PUCKAMU, XapaKTEePHBIMH UL BCEX MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, a
TaKxKe crenn(pUIeCKUMH PUCKAMH, 00YCIIOBICHHBIMH HHOCTPAHHBIM IPOUCXOKICHHEM 0a3UCHOTO aKTHBA.

PMCKM, C6A3aHHbLE npou3eo¢)nbwu (]mnchoebmu UHCIpDYMEHmMamu

JlaHHBIE HHCTPYMEHTHl NOAXOASAT HE BCEM KiIuEHTaM. bojee Toro, HEKOTOpBIE BHIBI IPOU3BOIHBIX
(hMHAHCOBBIX HHCTPYMEHTOB COIIPSKEHBI ¢ OOJIBIIIMM YPOBHEM PHCKa, 4eM Ipyrue. Tak, pyu NOKYIKE ONIHOHHOIO
KOHTpaKTa IOTEpH KIWEHTA HE TPEBBICAT BEIWYMHY YIUIAYEHHBIX INPEMHUH, BO3HATPAKICHHA M pPacXOJOB,
CBS3aHHBIX C UX coBepieHneM. [Ipogaka ONIIMOHHBIX KOHTPAKTOB C TOUKH 3PEHUS PUCKA KIMEHTA U 3aKII0YeHHE
(BIOYEPCHBIX KOHTPAKTOB, (OPBapIHBIX KOHTPAKTOB U CBOI KOHTPAKTOB CONOCTABHMBI - MPHU OTHOCHUTEIBHO
HEeOOBIINX HEOIAronpuATHBIX KONEOAHUAX LIEH Ha PHIHKE BBl IOJBEPraeTeCch PUCKY 3HAYUTEIBHBIX YOBITKOB, IPU
9TOM B ciy4ae MpoAaxH (bIOUYEepPCHBIX U (HOPBAPAHBIX KOHTPAKTOB U MPOAAKH ONIIMOHOB Ha TIOKYNKY (OMIIHOHOB
«KOJI») HEOTPaHUUEHHBIX YOBITKOB. C y4ETOM 3TOT0, COBEPIIEHHE CACIOK MO MPOake OMIHMOHHBIX KOHTPAKTOB U
3aKJII0YeHHEe (DBIOYEPCHBIX M (OPBApAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHAOBAHO TOJBKO OIBITHBIM
WHBECTOpaM, O0JaNalOIUM 3HAYUTEIBHBIMU (UHAHCOBBIMH BO3MOXXHOCTSIMH W TMPAKTHYECKUMH 3HAHHSAMH B
o0jacTH MpUMEHEHHs] UHBECTUIIMOHHBIX CTpaTerHil.

Hacrosmas nexinapanys OTHOCUTCS TakKe U K IPOM3BOAHBIM (DHHAHCOBBIM MHCTPYMEHTAM, HAIIPABJICHHBIM Ha
CHIDKCHHE PHCKOB JPYTUX Omepanuii Ha (OHAOBOM pbIHKE. BHUMAaTeNnbHO OLEHHTE, KaK Balld HPOHU3BOAHBIC
(MHAHCOBBIE MHCTPYMEHTHI COOTHOCATCS C OMNEpalMsMH, PUCKH 1O KOTOPHIM BBl HaMEPEHBI OTPaHWUYUTH, W
yOeaurtech, 4TO0 00BEM Balleld MO3MLMU HAa CPOYHOM DPBHIHKE COOTBETCTBYET OOBEMY MO3HMLMH Ha CHOT PBIHKE,
KOTOPYIO BBI XEIKUPYETE.

|. PopiHOYHBIN (LIEHOBOI) puCcK

ITomumo 00111€TO PHIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPHIN HECET KIMEHT, COBEPIIAOIIHNII Olepay Ha PhIHKE
LEHHBIX OyMar, Bbl, B Cllydae 3aKJIIOYCHUS] PhIOUYEPCHBIX, (POPBAPAHBIX U CBOI JJOTOBOPOB (KOHTPAKTOB), a TAKXKE B
Cllydyae NpPOJAXH ONIMOHHBIX KOHTPAaKTOB, OyAeTe HECTH PHCK HEeONaronpusTHOrO H3MEHEHHUs! IEHbl Kak
(hMHAHCOBBIX MHCTPYMEHTOB, SIBJISIOLIMXCS] Oa3MCHBIM aKTUBOM IIPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U
PUCK B OTHOIIICHHU aKTHBOB, KOTOPBIE CITy>KaT 00eCTIeYeHHUEM.

B cnydyae HeOmarompusTHOTO HW3MEHEHHS IIEHBI Bbl MOXKET€ B CPAaBHUTEIBHO KOPOTKHH CPOK IOTEPATH
CpEeCTBa, ABJSIOIIMECS 00ECIeYeHUEM ITPOM3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

1. PuCK JUKBUIHOCTH

Eciu Bamia WHBECTHIIMOHHAS CTpATEeTUsl MPElyCMaTPUBAE€T BO3MOXHOCTh BO3HUKHOBEHHSI HEOOXOIUMOCTHU
3aKPBITHS TIO3UITUN TI0 COOTBETCTBYIONIEMY KOHTPAKTY (MJIH 3aKJTFOYCHHS CACIKH C WHBIM KOHTPAKTOM, KOTOpas
CHI)KAeT PHCK I10 TaHHOMY KOHTPAKTY), oOpaliaiiTe BHIMaHUE Ha JIMKBHHOCTh COOTBETCTBYIONIMX KOHTPAKTOB,
TaK KakK 3aKpbITHE MO3ULUNA [0 HEIUKBUIHBIM KOHTPAKTaM MOKET MPHUBECTH K 3HAYUTEIBHBIM JONOJHUTEIBHBIM
yOBITKAM B CBSI3M C MX HHU3KOH JIMKBUAHOCTHIO. OOpaThTe BHUMaHHE, YTO, KaK MPaBUIIO, KOHTPAKTHI ¢ OoJjiee
OTHAJICHHBIMH CPOKaM{ WCIIOJHEHUS MEHEe JIMKBUIHBI M0 CPAaBHEHHIO C KOHTPAKTaMH C OJIM3KHMH CPOKaMH
HCIIOJIHCHMS.

Ecnm 3aximioueHHBIN BaMU TOTOBOP, SIBJISIONTHICS TTPON3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, HEJIMKBUJICH, U
y Bac BO3HHKJIA HEOOXOJMMOCTh 3aKPBITh MO3UIIHIO, 0053aTeTFHO PACCMaTPUBAUTE TTIOMUMO 3aKPBITHS TIO3UIIUHU TI0
JTAHHOMY KOHTPAKTy aJbTCPHATUBHBIC BapUAHTHl UCKIIOUYEHUS PUCKA MOCPEACTBOM 3aKIIOUECHHUS CHACIOK C MHBIMU
MPOU3BOJHBIME (PHHAHCOBBIMU WHCTPYMEHTAMH WJIHM ¢ 0a3MCHBIMM akTHBaMU. Mcronb3oBaHUE allbTePHATHBHBIX
BapHAHTOB MOXET MIPUBECTH K MEHBIIIUM YOBITKAM.

IIpu 3TOM TPYTHOCTH C 3aKPBITUEM TIO3ULMH U TIOTEPU B I[EHE MOTYT IPUBECTH K YBEITUYCHHUIO YOBITKOB IO
CPaBHEHUIO C OOBIYHBIMU CJIICITKAMH.

Bamm mopydeHus, HampaBJeHHblE Ha OTpaHHYEeHHE YOBITKOB, HE BCErJa MOTYT OTPAaHHYUTH MOTEPH O
MpEANnojaraeMoro ypoBHSA, TaK KakK B paMKaxX CKJIAJbIBAIONICHCS Ha PBIHKE CHUTYallUd HCIOJHEHHE TaKOTO
MOPYYCHHUS 110 YKA3aHHON BaMHU LIEHE MOXKET OKa3aThCsl HEBO3MOXKHBIM.
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I11. OrpannyeHue pacnopszKeHHs1 CPeICTBAMH, SIBJSIOIIUMUCH o0ecniedeHneM

HmymecTBo (4acTh MMyIIECTBa), IPUHAUIEKALICE BaM, B PE3YJIbTaTe 3aKIIOUEHHs JOI0BOpA, SBIIIOIIETOCS
IPOM3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM, OyJET ABISATHCA 00ECIIEYEHNEM HCIIOIHEHUS BallluX 00513aTeNbCTB 110
JIOTOBOPY M paclopsbDKeHHE MM, TO €CThb BO3MOXKHOCTH COBEPLICHHS BaMH CIENIOK C HHUM, OyAeT OrpaHH4YeHO.
Pasmep oOecrieueHust U3MEHsAETCSI B MOPSAAKE, MPEITyCMOTPEHHOM JIOTOBOpOM (cnenuukanield KOHTpaKkTa), U B
pe3ynbTaTe Bbl MOKETE€ ObITh OIpaHMYEHBI B BO3MOXHOCTH PACHOPSKAThCS CBOMM HMYIIECTBOM B OOJbILeil
CTETIEHH, YEM JI0 3aKJIIOUYECHHUS 0OTOBOPA.

1V. PHCK NpUHYAUTEJHHOT0 3aKPHITHS NO3UIUU

HebnaronpustHoe W3MEHEHHE IEHBI MOXKET MPUBECTH K HEOOXOJAWMOCTH BHECTH JOMOJTHUTEILHBIC CPEICTBA
JUTS TOTO, YTOOBI MPUBECTH OOECIICUCHHE B COOTBETCTBHE ¢ TPEOOBAHUSIMHM HOPMATHBHBIX aKTOB M OPOKEPCKOTO
JIOTOBOpPA, 4YTO JOJDKHO OBITH C/EIAHO B KOPOTKHH CPOK, KOTOPOTO MOXET OBITh HEJOCTATOYHO JUIS Bac.
OO0cnykuBaronuii - Ympapistomero Opokep B 3TOM ciy4yae BhpaBe 0€3  JONMOJHUTEIBLHOIO COTJIACHsI
anaanomero COPUHYOUTCIIBHO 3aKPLITh MMO3HUIHIO», TO €CTh 3aKJIHOYUTL JOT0BOD, HBHﬂmmHﬁCH MIPOU3BOJHBIM
(MHAHCOBBIM MHCTPYMEHTOM, WJIM MPHOOPECTH IIEHHbIE OyMaru 3a CYeT BalllUX ICHEKHBIX CPECTB, HIIH MPOAATh
BAIllK IIEHHbIE OyMmard. JTO MOKET OBbITh CHCIAHO IO CYMIECTBYIOIIUM, B TOM YHCJIC HEBBITOJHBIM, IIEHAM H
IMPUBECTU K BOBHUKHOBCHUIO Y BaC Y6BITKOB.

[IpuHyIUTEIbHOE 3aKpBHITHE TIO3WIMK HAMPaBJICHO Ha YIpaBICHHE pUCKaMH. Bbl MOXeTe IMOHECTH
3HAYUTENbHBIC YOBITKH, HECMOTpPS Ha TO, YTO MOCIIE ITOTO M3MEHEHHUE IIeH Ha (PHHAHCOBBIC HHCTPYMEHTHI MOXKET
NPUHATH ONArONpUsTHOE AJISl Bac HalpaBlieHWE, W BbI MOJIYYMJIM OBl OXOJ, eciii Obl Balla TMO3WIHs He ObLia
3aKphITa.

Pucku, 06yCJ108JleHHble UHOCMPAHHbBIM npoucxowcdenuem 0azucnozo akmuea

V. CucreMHble pUCKH

[MpumennuTenbHO K 0a3MCHOMY aKTHUBY NPOM3BOJHBIX ()MHAHCOBBIX WHCTPYMEHTOB — IIEHHBIM OyMaram
WHOCTPAHHBIX SMHUTEHTOB M WHJEKCAaM, DPACCUYMTAHHBIM I10 TAaKUM IIEHHbIM OymaraMm, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBIHKY MJOIOJHSAIOTCS AaHAJIOTWYHBIMH CHCTEMHBIMH PHCKaMH,
CBOWCTBEHHBIMU CTpPaHe, IJ€ BBITYLICHbI WM OOpallaroTcs COOTBETCTBYIOIIME MHOCTpaHHbIE IeHHBbIE Oymar. K
OCHOBHBIM (haKkTopam, BIHSIONIMM Ha YPOBEHb CHCTEMHOTO PHCKA B IEJIOM, OTHOCSTCS MOJUTHYECKAsi CHTYAIHsL,
0COOEHHOCTH HAaIMOHAJIBHOTO 3aKOHOATEIbCTBA, BAJIIOTHOTO PETyJHUPOBAHUS M BEPOATHOCTb MX H3MEHEHUS,
COCTOSIHUE T'OCYAapCTBEHHBIX (PMHAHCOB, HAIMYHME M CTENEHb PAa3BUTOCTH (PMHAHCOBOI CHCTEMBI CTPaHBl MeCTa
HAXO0KJIEHUS JIUIAa, 00SI3aHHOTO 110 HUHOCTPAHHBIM [IEHHBIM Oymaram.

Ha ypoBeHb cHCTEMHOro pHcKa MOTYT OKa3blBaTh BIHMSHAE W MHOTHE Jpyrue (akTopbl, B TOM YHCIIE
BEPOATHOCTh BBEICHMS OTPaHWYEHUN HAa MHBECTHLUH B OTAEIBHBIE OTPAaciIyd 3KOHOMHMKH HIH BEPOSTHOCTH
OJTHOMOMEHTHOM JICBABBAIINN HAIMOHAIBHONW BaIOTHL. OOIMIETPUHITON HMHTETPATbHON OIEHKON CHCTEMHOTO
pYCKa MHBECTULIMM SIBJIAETCS «CYBEPEHHBIM PEUTHUHI» B MHOCTPAHHOW WJIM HAllMOHAJIBHOW BAJIOTE, IPUCBOCHHBINA
CTpaHe, B KOTOPOW 3aperucTpUpOBaH SMHUTEHT MHOCTPAHHOM LEHHOW Oymaru, MeXIyHapOIHBIMH PEHTHHTOBBIMH
arearctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oxgnako cieayeT UMETh B BUJLy, UTO PEHTHHTU
SIBJISIFOTCS JIMILIb OPUEHTHPAMU U MOT'YT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATh PEAIBHON CUTYAIINH.

B Hacrosmee BpeMs 3aKOHOJATENBCTBO JOIMYCKAeT BO3MOXHOCTH 3aKJIIOYEHHS POCCHHCKUMH HHBECTOPAMHU
JIOTOBOPOB, SBJISIOIIMXCS POCCHUCKUMH NPOU3BOAHBIMU ()MHAHCOBBIMH HMHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM
KOTOPBIX SIBJISIIOTCS IIEHHBbIE OyMaru MHOCTPAHHBIX AMHUTEHTOB HJIM WHIEKCHI, PACCYUTAHHBIE TI0 TAaKUM II€HHBIM
Oymaram. Mexay TeM, CYIIECTBYIOT PHUCKH HW3MEHEHHUS pETYJISTHBHBIX TIOAXOJ0B K COOTBETCTBYIOIINM
orepauusiM, B PE3yJIbTaTe 4Yero MOXET BO3HMKHYTh HEOOXOIWMOCTb COBEpLIATH CHENIKH, HalpaBlICHHbIE Ha
MpeKpalieHne 00sA3aTeNbCTB M0 YKa3aHHBIM JOTOBOPaM, BOIIPEKH BAIIUM IUTAaHAM.

VI. IlpaBoBbie pucKku

HeoOxomumo oTnaBath cebe OTYET B TOM, YTO WHOCTPaHHBIE (MHAHCOBBIC WHCTPYMEHTBI, SIBIISIFOIIUECS
0a3uCHBIMU aKTHBAaMHU MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCETAa SBISIIOTCS aHAJOTaMU POCCHHCKHIX
(hMHAHCOBBIX MHCTPYMEHTOB. B mo0oM ciydae, mpeaocTaBisieMble 110 HUM IpaBa W MPaBIJIa UX OCYIICCTBICHUS
MOTYT CYIIECTBEHHO OTJIMYATHCS OT IPAB 110 POCCHICKUM (PWHAHCOBBIM HHCTPYMEHTAM.

Bo3moxHOCTH CyneOHO# 3ammThl TpaB MO MPOW3BOAHBIM (DMHAHCOBHIM WHCTPYMEHTaM C WHOCTPAHHBIM
0a3uCHBIM aKTHBOM MOTYT OBITh CYIICCTBEHHO OTPAaHWYCHBI HEOOXOIMMOCTBHIO OOpalleHuss B 3apyOe:KHBIC
CyleOHbIE W TIPABOOXPAHUTEIILHBIC OPTraHbl IO YCTAHOBJICHHBIM IPaBWJIAM, KOTOPBIE MOTYT CYIIECTBEHHO
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oTaMyaThesi OT JeiicTByromux B Poccun. KpoMe Toro, BeI B OOJIBIIMHCTBE CIy4aeB HE CMOXKETE IMOJIaraThbCs Ha
3aIIUTy CBOMX TPaB M 3aKOHHBIX HHTEPECOB POCCUHCKUMH YIOTHOMOUYEHHBIMU OPTaHaAMHU.

VIIl. PackpsbiTHe uHpopManuu

PackpeiTie mHGpOpMAMK B OTHONICHWM WHOCTPAHHBIX IIEHHBIX OyMar, SBISIONIMXCS Oa3MCHBIM aKTHBOM
MIPOU3BOHBIX (PUHAHCOBBIX MHCTPYMEHTOB, OCYIIECCTBISIECTCS MO IMpaBWJIaM, JCHCTBYIONIMM 3a PyOEKOM, U Ha
AHTIIHNACKOM si3bIke. OIIEHUTE CBOIO TOTOBHOCTh aHAIM3UPOBATh HH(MOPMAIIUIO HA aHTJIMHCKOM SI3BIKE, a TAKXKE TO,
NMOHUMAaeTe JIM Bbl OTIMYHS MEXIy TMNPUHATBIME B Poccuu mpaBuiamMu  (QHUHAHCOBOW  OTYETHOCTH,
MexnyHapoIHBIMH CTaHAapTaMu (PUHAHCOBOH OTYETHOCTH WM TIpaBWiIaMH (DUHAHCOBOW OTYETHOCTH, IIO
KOTOPBIM MyOJIMKyeTCcsl HHPOPMAIIUS SMUTEHTOM HHOCTPAHHBIX [IEHHBIX OyMar.

Taxke pPOCCHUCKHE OPraHM3aTOpbl TOPTrOBIU M (WMJIM) OpOKEpHl MOTYT OCYHIECTBISATH MEPEBOJ] HEKOTOPBIX
JIOKyMEHTOB (MH(pOpMAINK), PACKPHIBAEMBIX WHOCTPAHHBIM SMUTCHTOM JUIsl Bamiero ynooctBa. B artom ciydae
MIEPEBO] MOKET BOCIIPUHUMATHCS UCKITIOYUTEIFHO KaK BCIIOMOTaTeIbHast HH(OPMAIUI K OQHUIINATBHO PACKPBITHIM
JIoKyMeHTaM (MH(GOpMAIi) Ha MHOCTPAHHOM $sI3bIKe. Bcerna yunThiBaiiTe BepOsSTHOCTH OMIMOOK MEPEBOAYNKA, B
TOM YUCJIC CBA3aHHBIX C BO3MOXKHBIM pPa3JIMYHBIM IICPEBOAOM OOHHX U TEX K€ MHOCTPAHHBLIX CJIOB U (bpa3 HJIN
OTCYTCTBHEM OOIICTIPUHATOIO PYCCKOI0 SKBUBAJICHTA.

*k*k

YuuTelBas BBIIEU3I0XKEHHOE, YPABISAIOINNA PEKOMEHYET BaM BHUMATEIBLHO PACCMOTPETH BOIPOC O TOM,
ABIIIIOTCS JIM PUCKH, BO3HHKAIOIIME IPH MPOBEICHHN COOTBETCTBYIOUIMX OINEpalMid, IPUEMJIEMBIMHU IS Bac ¢
YYeTOM BalllMX WHBECTHIMOHHBIX IIeJed W (MHAHCOBBIX Bo3MoOxkHOcTel. [lannas Jlexmaparust He MMeeT CBOEH
LIEJIbIO 3aCTABUTh BAC OTKA3aThCsl OT OCYLIECTBICHUS TaKUX OINEpalui, a IPU3BaHa IOMOYb BaM OLIEHUTh UX PUCKHU
U OTBETCTBCHHO TOAOHTH K PEIICHHIO BOIPOCa O BBHIOOpE Balleil WHBECTUIIMOHHOW CTPATErMd M YCIIOBHH
Horosopa ¢ Ypapisirouium.

Yb6enurech, uro Hactosmas Jlexnapaius O pUCKax IOHATHA BaM, W TMPH HEOOXOJUMOCTH MOJIYYHTE

Pa3bACHCHHUA Y praBH}IIOIIICFO NI KOHCYJIbTaHTa, CIICHUAIU3UPYIOHIETOCA Ha COOTBETCTBYIOLIUX BOIIpOCax.
**k*

HNndopmanus 06 odueM xapakTepe M(MJIM) UCTOYHUKAX KOH(UINKTA HHTEPECOB M ONMUCAHUE NMEIOLIUXCH Yy
KJIHEHTA Npo(ecCHOHAJIBHOI0 YYAaCTHMKA PHCKOB, CBSI3aHHBIX C BO3MOKHOH peanu3anueil KOH(IMKTA
HHTepPeCcoB

IIpn moBepUTENHHOM YIpPABIEHHM HMYIIECTBOM, IEPEIaHHOM BaMHU B JIOBEPUTENILHOE YIIpaBIIEHHE, BO3MOXKEH
PHCK HACTYIUICHUs KOH(IMKTA HHTEPECOB, M0l KOTOPHIM ITIOHUMAETCSl MPOTHBOPEUNE MEKAY MUMYIIECTBEHHBIMU U
VMHBIMH MHTEpecaMH YIPABISIOLIEr0 NMPH OCYLIECTBICHUH MM NPO(ECCHOHAIBHOM NEATEIBHOCTH U (WIIM) €ro
COTPYJIHHUKOB, U BaMH, B pe3yJIbTaTe KOTOPOro eHcTBHs (0e3/eiicTBHA) YTIpaBsAroIIero U (WIn) ero COTpyAHUKOB
MOTYT NIPUYUHUTE BaM YOBITKH, W/WJIN MOTYT HOBJI€Yb MHBIE HEOIATONPUSITHBIE AJIsl BAC TIOCJIEACTBUSL.

Hacrosimum Ynipapnstoriuii nHGOpMHPYET Bac 0 BO3MOXXHOM KOH(IMKTE UHTEPECOB MPU YIPABICHUN AKTHBAMHU
o Hacrosemy Jlorosopy:

v' PuCK BO3HHKAaeT B Cily4ae, €Cid YTPABJISIOINA MMEET JHYHYIO WM KOCBEHHYIO 3aWHTEPECOBAHHOCTH B
3aKJIFOYEHUN CIIEIKH C KOHTPAareHTOM HIIM COBEPIICHWH WHBIX JICHCTBHI B paMKaxX HCIOTHEHHS CBOMX
00s13aTensCTB 10 JloroBopy;

v KoHQIHMKT HHTEPECOB MOXKET BO3HUKHYTH MpH Tpuodperernn B MHBeCTUIIMOHHBIN mopTdens KinenTa neHHbIX
Oymar, SJMUTEHTOM KOTOPBIX BBICTyHaeT adGuirpoBaHHOE MO Y PABIISIOMIET0, €CIIH TAKOE JIMIO BBICTYNAET
OpPraHU3aTOPOM pa3MEIICHUS IIEHHBIX OyMar U B MHBIX CIydasXx;

v' Ecim  ycnoBussmu  CTaHIapTHOM CTpaTerHd YIpaB€HHs HE 3alpelleHo, YIPaBiIAONMHA HWHBECTHPYET
(pa3MeraeT) TEHEKHBIE CPEJCTBA C UCIIOIH30BaHNEM O0AaHKOBCKUX CUETOB, OAHKOBCKUX BKJIAZOB (JICTIO3UTOB) B
AO «Poccenbxo30ank» OI'PH 1027700342890;

v' Eciu ycnoBusimu CTaHIAPTHOM CTpaTErMy YIPaBICHUS HE 3alpelieHo, Y IPaBISIOMMA 3aKIH04YaeT J0r0BOPBI
Ha Opokepckoe oociykuBanue ¢ AO «Poccenpxo3zbank» OI'PH 1027700342890;

v Ecimn  ycnoBusivu  CTaHIApTHOW — CTpaTerdd  MPEAyCMOTPEHO TPaBO  YTPABJSIOMIEr0 IPUHUMATh B
JIOBEPHUTENLHOE YIpaBicHUEe W (MIHM) MPUOOpETaTh 32 CYET MMYIIECTBA, HAXOJSIIETOCsS B JIOBEPUTEIHHOM
YIpaBJICHUH, UHBECTHIIMOHHEIC ITaW MTA¢BOTO0 MHBECTUIIMOHHOTO (DOH/IA, TOBEPUTEIBHOE YIIPABICHUE KOTOPHIMH
OH OCYIICCTBIISICT, YTPaBISIONIMIA BIPaBe COBEPIIATh yKa3aHHBIC CHICIKU KaK HAa MEPBHYHOM (TIOCPEICTBOM
MMoJaun 3asBOK Ha MPUOOpETEHHWE, TOTalieHue W OOMEH), TaK M Ha BTOPHYHOM pBIHKE (IIOCPEICTBOM
COBEPIICHUS OMPIKEBBIX U BHEOUPIKEBBIX CHIEIOK KyIUTU-iponaxH). [lpu atom Ymnpapnstoniuii 0CBOOOKACH OT
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o0s3aHHOCTH yBemomiieHUs] KimeHTa O HaMepeHHH COBEpIICHHS YKa3aHHBIX CIENOK, B CIIy4ae ecilid UM
MOJTydeH MHUChMEHHBINH OTKa3 KimeHTa OT MoNydYeHWsl yKa3aHHBIX YBEIOMIIEHHH B COCTaBe 3asBICHUS O
MPUCOEIMHEHUHU K COOTBETCTBYIOMIEH CTaHIapTHOU CTPATETUHN YIIPABICHUSL.

IIpu »tomM Kimment yBemomiieH u oco3HaeT, uyTo llpaBumaMy TOBEpUTENBHOTO YIPABICHUS ITa€BBIMU
WHBECTUIIMOHHBIMU  (DOHJIAMH, HAXOJAIIMMHUCSA TOJ YIpaBJICHUEM YTPABISIONICTO, MHPEIYCMOTPEHO
BO3HArpaXkJIeHUE YTPABIIAIONIETO, BBHICTYMAIOIIETO B KAY€CTBE YIPABIAIONICH KOMIIAHUHU COOTBETCTBYIOIIETO
maeBoro HWHBecTHIHOHHOTO (oHma. MudopMmarms o0 WHBECTUIIMOHHBIX TasX IAeBBIX HWHBECTHIIMOHHBIX
(doHIaxX, BXOJAIIUX B COCTaB UMyIIECTBA MO [[oroBOpY, BKIIOYAss CyMMBI BO3HATPAXKIACHUN Y IPABIISIOIICTO U
[IpaBuia JOBEPUTEIHLHOIO YIPABICHHS IMTACBHIMH WHBECTHIIMOHHBIMH (DPOHIAMH PACKpBIBaOTCS Ha WHTEpHET-
caiire.

IIpu moBepuTEeNbHOM YNPABICHUN UMYIIECTBOM, NIEpeJaHHOM BaMH B JOBEPHUTEIHHOE YIIPaBIEHHE, BO3MOXKHO
MPUOOPETEHUE IIEHHBIX OyMar, BBINYIICHHBIX POCCUHCKMMU W WHOCTPAHHBIMH 3MUTEHTAMH, SIBIISIONTUXCS
adGUIMPOBAaHHBIMYU JUIIAMH Y TIPABJISIONICTO B 3HAYCHHH, OmpejaeiacHHOM ctathell 4 3akona PCOCP ot 22
mapta 1991 roga Ne 948-1 «O KOHKYpEHIIMY U OTPAaHUYCHHH MOHOIIOIUCTUIECKON EATETHHOCTHA Ha TOBAPHBIX
PBIHKAX»;

VYrpapnsronmii  COBMEIIaeT JIMICH3UPYEMYIO NESTeNFHOCTh [0 YIPaBICHUIO LEHHBIMH OyMaramMm H
JIeATeNILHOCTD YIPABISIONIECH KOMIIAHUN HHBECTUIIMOHHBIMH (DOHIAMU, TAaeBBIMH HHBECTHIMOHHBIMU (hOHIAMH
U HEroCyJapCTBEHHBHIMU TCHCHOHHBIMH (OHAaMHU, B pe3yjbTaTe 4Yero MOKET BO3HHMKATh, BKIIOYAs, H HE
OTPaHWYMBAsICh, CIIEAYIONINE PUCKU: PUCK HETPABOMEPHOTO HCIIONB30BAHMS COTPYTHHKAMH Y IIPABIISIOIIETO,
OCYIICCTBIISIFOIIMMHU  TIPO(ECCHOHANBHYIO JIESATEIbHOCTh HAa pPBIHKE IEHHBIX OyMar, KOHQUWICHINAIbHOU
UHQOpPMaIK TIPU TPOBEACHUM Olepanuii (CIEeOK) Ha pBhIHKE LEHHBIX OyMar; BOZHUKHOBEHHsI KOH(IHMKTa
WHTEPECOB, a HMMEHHO, HAapylIeHHs NPUHIMIA MPHOPUTETHOCTH WHTEPECOB KIHMEHTA, Mepe] HHTEepecamMu
YIpaBIsOMEero, KOTOpble MOTYT B pe3yibTare NeicTBuid (0e3aeiicTBri) YTIPaBISIOMIErO U €ro COTPYIHUKOB
NPUBECTH K YOBITKAM W/WIM HEOJArONPHUATHBIM TOCIEACTBUSAM [y KiMeHTa; HempaBOMEpHOTO H/HIIH
HEHAJUIeKAIIero HCIOJIb30BaHUsl WHCalAepcKol HH(GOpMAalny, TONyYSeHHOW B CBS3U C OCYLIECTBICHHEM
npodeccnoHanbHOM AeATeIBHOCTH; HeoOecTieueH s (HeHaIe)Kalero 00ecneyeHns) pas Mo IeHHbIM OyMaram
Kimenra; HecBOEBpEeMEHHOTO (HEHAUISKAIIEro) HCHOIHEHMS CHEJIOK INPH COBMEIICHHH pa3HbIX BHIOB
JeSITeIbHOCTH; HETOJIHOTO PACKPBITUS UHQOPMAIMH B CBSI3M C OCYIIECTBICHUEM JIMICH3UPYEMbBIX BHJIOB
JIeSATeIILHOCTH.

VYnpasnsronmii o0paiiaer Balle BHUMaH{WE HA TO, YTO JAEHEXHBIE CPEACTBa, NepemaHHble 1mo JloroBopy, He
MOJIeKAT CTPAXOBAaHUIO B COOTBETCTBUH ¢ DenepanbHbiM 3akoHOM OT 23 nexabpst 2003 roga Ne 177-d3 «O
CTpaxOBaHUU BKJIAJ0B Qu3nyecKux Il B 6ankax Poccuiickoit deneparumy.

B ciyuae, korma B mensix 3aKiIIOYEHHs JOTOBOPA JOBEPUTENLHOTO YIPaBJICHUS YTPABISIONINN MPHUBIEKAET
MHOE IOPUINYECKOE JIUII0 HA OCHOBAaHUU JIOrOBOpPA MOPYUCHHUS, yKa3aHHOE JIUIIO MOTy4aeT OT YIPaBIAIOLIEro
BO3HArpaXJIeHHE 10 COOTBETCTBYIOIIEMY JIOTOBOpPY. B psizne ciydaeB moBepeHHBIM YIIPABISIOIIETO MOXET
BBICTYIIATh adrInpoBaHHbIe Ira Y npasisomniero, a Takke AO «Poccenpxo30ankx» OI'PH 1027700342890.

Bonee nmoapoOHyo MHpOpMaLUIo 0 Mepax, NPeINPUHUMAEMBbIX YIPABJSIOLUM B OTHOIIEHWH KOH(QIHMKTOB
MHTEPECOB, MOXKHO HalTH B IlepeuHe mep, HanpaBJICHHBIX Ha BBISBICHHE U KOHTPOJIb KOH(IUKTa HHTEPECOB,
NPEJ0TBPAIIEHUE €ro TOCJIEJICTBUI MPHU OCYIIECTBICHUN Y IPABISIONIAM PodeccCHOHaTbHOM e TeTbHOCTH Ha
PBIHKE LIEHHBIX OyMar, pa3memieHHoMm Ha MHTepHeT-caiiTe.
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