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Hacrosmuit  JIoroBop TOBEPHUTEIHLHOTO YIIPaBICHUS IIEHHBIMH OyMaraMu SBISICTCS CTaHAapTHOH (opmoii
JIOTOBOpA, YTBEPKJAECHHON YTPaBIAIONIMM, U ONPEIEISIET YCIOBUS U MOpsAok nepenaun Kinentom JleHeKHBIX
CpPEICTB B JOBEPUTEIBHOE YIPABICHHE M OCYIIECTBICHUSA YTPaBISIOUIUM JOBEPUTEIBLHOTO YIPABICHUS
AKTHBaMU B T€UCHHE CpOKa JeicTBHUs JloroBopa.

Paznen 1. TepmMunbl u onpeaeieHus

«Axmuewy - Llennsie Oymaru, JleHeXHbIE CPEICTBA U POU3BOIHBIC (PMHAHCOBBIC MHCTPYMEHTHI;

«bazosasa eanomay - BamoTa, ykazannas B CrangaptHoit, ManuBuayansHoi ninn UHAWMBHIYyansHOM (THITOBOMN)
CTpaTeruy yIrpaBJIeHuUS;

«bazoean cmoumocmov Axmueoe» - (a) B TeUCHHE MEPBOro KaJleHIAPHOTO rofa cpoka neiictust JoroBopa —
cymma IlepBoHayalbHOM CTOMMOCTH AKTMBOB, HepefaHHbIX KiueHToM YhnpapisiolmiemMy B YIpaBiICHUE MpU
3akaodeHur JloroBopa M AOMNONHUTENBHO B IPOLIECCE €ro ACHCTBHSA, YMEHbIIEHHas Ha cymMMmy CrommocTH
AKTHBOB, BBIBEICHHBIX M3 ympaBieHus; (0) B TeUeHHWE BTOPOTO M MOCIEAYIOUIMX KaJeHOApHBIX JIET CpoKa
neiicteust Jlorosopa - cymma CToMMOCTH AKTHMBOB Ha IOCJIEAHHUN OEHb HPEABIIYLIET0 KaJIEHAAPHOIO Iroja H
IIepBoHauanibHON CTOMMOCTH AKTHBOB, NepelaHHbIX KineHToM Ympapisiolmemy B yOpPaBJICHUE B TEUCHUE
TEKYIIEro ro/la, yMeHbllIeHHast Ha cyMMy CToMMOCTe AKTHUBOB, BBIBEJICHHBIX U3 YIPABICHUS B TEKYIIEM TOJy.
CronMOoCTh AKTHBOB, BBIBEJIEHHBIX U3 YIPABIECHHUS, ONPEAEIAETCS Ha AaTy BbIBOJIa AKTUBOB U3 YIIPABICHHUS;
«Bo3nazpasicoenue» - BO3HarpaxkiaeHue, yiuiaduBaemoe KimeHtoM VYmhpapisomeMy 3a yCIyTd MO
JOBEPUTEIILHOMY YIIPABICHUIO MO HacTosmeMy Jlorosopy;

«/lexnapayuu o puckax» - JOKyMEHT, ONMUCHIBAIOLIUI PUCKH, CBSI3aHHBIE C JOBEPUTEIBHBIM YIIPaBIECHUEM
AxtuBamu Kimenra, coctasneHHbI 1o hopme Ipunoxenns Ne 3 x Jlorosopy;

«/lenesxncuvle cpedcmeay - NeHexXHbIe cpeicTBa B pyomsix Poccmiickoit denepaiinil M WHOCTPAHHOU BalTOTE,
nepenanHsle Knuentom YmpamisiomeMy i yIpaBleHHs N0 HacTosdmeMmy JloroBopy, a Takke JeHEKHBIE
CpeAcTBa, MoJy4YeHHbIe YnpaisomuM B MHBecTuiinonHbli noptdens KineHnrta B pe3ynbTare TOBEPUTEIBHOTO
yrpasienus no Jlorosopy;

«lozoeop» win «nacmoawuii /lozoeéop» - HacToAlUN [IOroBOp IOBEPUTENIBHOIO YIPABICHHS LICHHBIMU
Oymaramu;

«Jonycmumplii puck» - PUCK BO3MOXHBIX YOBITKOB, CBSI3aHHBIX C JIOBEPHUTEIBHBIM YIPaBICHHEM, KOTOPBIH
ciocobeH Hectu KnueHt, He sBIsIOIIMICS KBaTU(QHUUUPOBAHHBIM HMHBECTOPOM, B TeueHHe MHBECTHIMOHHOTO
TOPU30HTA;

«3anenenue o npucoeduHeHuu» - TOKyMEHT, cocTaBleHHBIN 10 (hopme [Ipunoxenns Ne 1 x JloroBopy;
«Hneecmuyuonnwlit zopuzonmy - NEpUO BPEMEHH, 3a KOTOPbIM onpexpeistorcs Oxumaemas TOXOJHOCTb U
JlonmycTuMslil puck;

«Hneecmuyuonnwviii nopmepens Knuenma» - AKTUBBI, HAXOAIIMECS B JOBEPUTEIHLHOM YIIPABJICHUH, a TAKKe
TpeOOBaHUS U 00sI3aTENbCTBA, OJIEKAIINE UCIIOTHEHHUIO 32 CYET AKTHBOB,

«Hneecmuyuonnvlil npoghunsy - VHBECTUIIMOHHBIE 1IeNIN KJIMEHTa Ha OMpeAeNeHHBIN Mepruo BPEMEHU U PHCK
BO3MOXHBIX YOBITKOB, CBSI3aHHBIX C JIOBEPUTEIBHBIM YIIPABICHUEM, KOTOPBI OH CIOCOOEH HECTH B ATOT MEPHOJ
BpPEMEHU;

«Hnousudyanvnas cmpamezusn ynpaeieHus» - CTpaTerusi JOBEPUTEIHLHOTO YIIPABICHUS, HA YCIOBHUAX KOTOPOH
KnueHT MoOXeT 3aKiIOYUTh JOTOBOpP JIOBEPUTENBHOTO YIPABICHHS IOCPEICTBOM 3allOJHEHHs 3asBJICHHUA O
MPUCOCIUHEHUH IIPH 3TOM CYLIECTBEHHBbIE YCiIOBHs [loroBopa 3aUKCHpPOBaHBI B OTAEIBHOM COTJIALICHHUH,
MOJNMCAaHHOM MEXIy YnpasisitomuM 1 Kinenrom.

«Huousuoyanvnan (munoeas) cmpamezus ynpaeieHus» - CTPATETUd JIOBEPUTEIHLHOTO YIPABJICHUS, Ha
YCIOBHAX KOTOPHIX KIIHMEHT MOXKET 3aKIIIOYUTh JOTOBOP JIOBEPUTEIBHOTO YIIPABIEHUS TTOCPEICTBOM 3aII0OTHEHUS
3a8BJICHUSI O NPUCOCAMHEHHHM Ha YCIOBHMAX CXOXHX s BceX KIMEHTOB, NpUCOEAMHUBIIMXCS K HEM,
CYLIECTBEHHbIE YCJIOBUS KOTOPBIX cojaepkarcss B HacrosmeM JloroBope. JloroBop Ha  YCIOBHSAX
WnauBunyansHO (TUIIOBOM) CTpaTeTWH YINPAaBICHHS MOXKET OBITh 3aKII0YEH TOJBKO MPH YCIOBHH, HYTO
WuBectunuonssiii npoduns Kimenra coorBerctByer MuauBuayanbHOW (TUnoBOM) crparernu. llepedens
WnnnBuayanbHbIX (TUIOBBIX) CTpaTeruil yrpasneHus usnoxeH B [Ipunoxenun Ne4 k [lorosopy.
«Humepuem-caitmy - opuimansHeIi caiiT Yrpasistomiero - WWW.rshb-am.ru;

«Knuenmy - puzndeckoe im0, gocTuriiee Bozpacta 18 yet, nepenapuiee Ynpasistoniemy /leHexHble cpeicTBa
B JIOBEPUTENBHOE YNIpaBJIeHUE 0 HacTosAEeMy Jorosopy;

«/Tuunvtit kadbunem Knuenwmay - nepcoHabHbIM pazfaen KiumeHTa Ha HHTEpHET-caiiTe YNpaBISIOLIETO I10
ampecy: https://my.rshb-am.ru/, a Takke wmoOwibHOe mpwiokenne PCXB VYnpasienune AKTHBaMH,
NpeJHa3HadeHHbIEe Il JUCTaHIMOHHOTO obciyxuBanus Kimenra, oGecrneunBaromye MOJATOTOBKY, 3alUTY,
npueMm, mepenady M oOpaOOTKy ONEKTPOHHBIX IOKYMEHTOB C HCIIOJIb30BaHHMEM ceTh MHTepHeT (BKItOYas
3asBienune o nmpucoennHeHnd, [lopyyenre Ha BRIBOJ AKTHBOB M MHBIX JOKYMEHTOB);

«Hanozogwvui azenmy - 1110, Ha KOTOpoe B cooTBeTcTBUU ¢ HamoroseiM koxekcom Poccuiickoit deneparnuun
BO3JIOKEHBl OOS3aHHOCTM 110 MHCUYMCICHUIO, YICPKAHUIO Y HAJOTOIUIATEeNbIIUKA M MEPEUUCICHHIO B
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COOTBETCTBYIOIIHMH OIO/KET HAJIOTOB, a Takke 00OMeHy nH(popManuei ¢ HaJOroBEIMU OpraHaMH, B TOM YHCIIC B
Hessix nonydeHus KilmeHToM MHBECTUIIMOHHOTO HAJIOTOBOTO BBIYETA B YIIPOIEHHOM HOPSIZIKE;

«Oxcudaeman 00xX00HOCHBY» - TOXOAHOCTH OT JOBEPUTEIBHOTO YIpaBIeHUs, KOTOpyro KineHT paccunThiBaeT
MOJIy4NTh Ha VIHBECTUIIMOHHOM TOPHU30HTE;

«Omuem o dessmenbHOCMUY - OTUET O JCSTEILHOCTH Y IPABJISIOIETO (BKIIOYAIONHNI pacueT Bo3HarpaxaeHus),
COCTaBIICHHBIH 10 hopMe YTIPaBIISIONIETO;

«Omuemnplii nepuod» - TEPUOJ BPEMEHM, II0 OKOHYAHHHM KOTOPOTO PACCUUTBHIBAETCA W HAYUCIAETCS
Bosznarpaxnenue, 1 nepuoJi BpeMeHH, 3a KOTOpbIi popmupyeTrcst OT4eT 0 IesITeIbHOCTH;

«llepsonavanvnas cmoumocmy Akmueoe» - CTouMocTb AKTHBOB, IIEPEIAHHBIX B YIIPABICHUE B TEUEHUE CPOKA
neiictust JloroBopa (kak mpu 3akmoueHun JloroBopa, Tak W jgomoyHUTENbHO). Pacder IlepBonauanbHOM
CTOMMOCTH AKTHBOB OCYyIIecTBIsieTcs B bazoBoif Bamore mo Kypcy banka Poccum Ha maTy mocTyruieHUs
JEHEXHBIX cpecTB Ha CUeT TOBEPUTENBHOTO YIIPABIISIOILETO;

«Ilopyuenue na 6v1600 Axmueoe» - mnopyuenue KimeHta YmpapisiomeMy Ha BO3BpaT HaxXOJAIIUXCS B
ynpasieHHH AKTHBOB 10 ¢opme, pasMerieHHON Ha MHTepHeT-caiite. [lopyyenne Ha BBIBOJ AKTHBOB TaKXke
MOJKET OBITh JOIOJIHUTENIFHO pa3MelneHo B JlnuHoMm kabunere Knnenra,

«I3I1 (npocman nekmponnas noonucey)» - 3INEKTPOHHAS MOANMCH, KOTOpas MOCPEICTBOM MCIIOIb30BaHUS
KOJIOB, TIApOJIel WIIM MHBIX CPEICTB MOATBEPKAAET GakT GOPMUPOBAHHS SIEKTPOHHON MOIMKCH OTpeIeICHHBIM
JIULIOM;

«Pazden «Omuemnocms J[Y» - mnepcoHanmbHBIA pa3fen Kiumenta na UWHTepHeT-caliTe 1o ajmpecy:
https://www.rshb-am.ru/trust-management/, npeaHa3HaYeHHbIH 115 pa3MelieHuss HHOOPMAIIMH B COOTBETCTBUH C
[oroBopoM, B TOM 4ucCi€, OTYETHOCTH B COOTBETCTBUU ¢ pazaenoM 12 Jlorosopa. Hoctyn B Paznen «OTueTHOCTH
JY» Knuenty npenocraBisieTcs mocpeAcTBOM oTipaBku koja CMC-coobmiennem;

«Pacxoovry - paznuunble cOOpBI, B3UMaeMble OHp)KaMH, NEMO3UTAPHSIMU, XPAHWIHIIAMH, PETUCTpaTOpamH,
OpokepaMu, TUIATEKHBIMH CHUCTEMaMH, pPacXoAbl 1O TOAJEPKAHHUIO pPAa3UYHBIX CUYETOB, OTKPBITHIX
VYnpasmsonm 1o J[orosopy, pacxosl, BOSHUKIINE B CBSI3U C Y4aCTHEM Y IPABIIOLIETO B CyA€OHBIX CIIOPaxX B
KauecTBE HCTI[a, OTBETYMKA WM TPEThEro JIMIA MO0 HCKaM B CBS3U C OCYIIECTBICHHEM JOBEPUTEIHHOTO
ympaBicHHS AKTHBaMH, B TOM YHCJI€ CYMMBI CYACOHBIX H3/AEPHKEK, BKIOYAs TOCYAAPCTBEHHYIO MOLLIHHY,
yIJlauuBaeMble YIPaBJSIOLIMM B CBS3M C YKAa3aHHBIMH CIIOpaMH, a TaK)K€ HHbIE HEOOXOIUMBIC BBIILIATHI,
MIPOU3BEIEHHBIE MTPY yIpaBiIeHUN AKTHBaMU. PacXonsl Mo colepkaHUIoO anmnapaTa yIpaBiIeHUs Y IPaBisAIOIIero,
3aHATOTO B OIEpalMix IO yNpaBIeHHI0O AKTUBaMH, HE BXOJAT B MOHATHE PacXo70B M MOKpPHIBAIOTCS 3a CHET
Bosnarpaxaenus, BolriaunBaemoro KinrenroM YnpasisomneMy Ha yciaoBusix JJoropopa;

«Cpeonsan 6azoean cmoumocmv Akmueos» - cpemeaprupmerndeckas bazoBas cToMMOCTb AKTHBOB, KOTOpas
onpezenseTcss kKak cymMMa ba3oBbIx cTomMocTeli AKTHBOB 3a BC€ KalleHAAapHbIE THU B INpejaenax 3aJaHHOTO
nepuoja, AeJIeHHast Ha KOJIMYeCTBO KaJIEHAAPHBIX THEH B TAKOM IEPHO/IE;

«Cmanoapmnas cmpamezus ynpaeieHus) - €IUHBIC TPaBWIA W NPUHOUNB (OPMHUPOBAHHUS COCTaBA M
CTPYKTYpBl AKTHBOB, B COOTBETCTBUU C KOTOPHIMH Y IIPABJIAIOMNN OCYIIECTBIAET JOBEPUTEIBHOE YIIPaBICHUE
AxtuBamMy Heckonbkux KnuentoB. CraHmapTHBIE CTpaTerny YHpPaBICHHS, UCIONIb3yeMble YTPABISIONINM I10
HacTosamemy Jlorosopy, uznoxensl B [lpunoxennn Ne2 x Jlorosopys;

«Cmanoapmmuulii UHEeCMUYUOHHBII NPouaby - B OTHOIIEHHN CTaHIApTHOW CTpaTETUH YIPAaBICHMUS, €IUHBINA
WHBECTUIIMOHHBI Tnpodwib, ompenensemMblii ans KnnenTtoB, BbeIOpaBmmx 5Ty CTaHAapTHYIO CTpaTeryio
YIPABJICHHUS], 110 COBOKYIHOCTU 3HAYEHUM TpeX napaMeTpoB: HBECTUIIMOHHBINA TOPU30HT, J[OIyCTHMBIN pUCK
(st HekBaNUUIIMPOBAHHBIX HHBECTOPOB) U OKHIaeMasi J0XOHOCTb;

«Cmoumocmov Axmueos» - CTOUMOCTb AKTHBOB, OIpEAET€HHAas B COOTBETCTBUM C METOIMKONW OIEHKH
00bekToB goBeputensHoro ympasienus OO0 «PCXb Ympaenenune AkTuBamm», pazMmenieHHoON Ha MHTtepHert-
caiite. Pacuer CronmocTn AKTHMBOB ocyiiecTBisieTcss B ba3oBoii Bamore mo kypcy banka Poccum Ha maty
noctyruieHust JleHexHbIX cpeacTB Ha CueT JOBEPUTENIBHOTO yIpaBistoiiero (B ciyvae nepenadn AKTHBOB) U Ha
narty crniucanust JleHexHbIX cpeacTB co Cuera J0BEpUTEILHOTO YIpaBiisiiomiero (B ciryyae Bo3Bparta AKTHBOB);
«Cmoponwry - Ynpasnstoumii u KiveHr;

«Cuem Oeno» - o0beqMHEHHAs OOIIUM NPU3HAKOM COBOKYIHOCTH 3allUCEH B YUETHOW CHUCTEME JIETO3UTAPHS,
MpeHa3HaYeHHas I MOATBEPKACHUS MPaB Y MPABIAIONIETO KaK JOBEPUTEIHHOTO yrpasisomero Ha LlenHsie
Oymary, a Takxe MpaB, 3aKperuieHHbIX L[eHHpIMu Oymaramu;

«Cuem 0osepumenibHO20 ynpaenawouiezo» - cueta B pyonsx Poccuiickoii @enepanuy 1 HHOCTpaAaHHOH BaIIIOTE,
OTKpBIBaeMbIe Y IPABIIAIONIEMY JJISI PACUETOB MO JJOBEPUTEIHLHOMY YIPABICHHIO AKTHBAMH;

«¥Ynpaenarowuiiy - O01IECTBO ¢ OrpaHUYCHHON 0TBETCTBeHHOCThIO «PCXDB Ynpasnenne AKTiuBami» (JIUIICH3USI
OCPP Poccun ot 22.11.2012 Ne 045-13714-001000 Ha oOCyIIeCTBIEHHE AEATEIBHOCTH IO YIIPABICHUIO
LICHHBIMH OyMaramu);

«Ynonuomouennoe nauyo» - AO «Poccenbxo30aHk». YIIOJIHOMOYEHHOE JMLIO HMEET IpaBO IPUHUMATH
3asgBieHUsl O NPUCOCAVHEHUU U JpPYrHe JOKYMEHTHl OT KIMEHTOB i Ieneil 3akiro4eHus W HCIOIHEHUS
JloroBopa Ha OCHOBAaHHH 3aKJIIOYEHHOTO C Y IPABIAIOLINM JOTOBOPA TOPYUEHUS;

«llennvte o6ymacuy - ieHHBIe OyMaru, mpuoOpeTeHHbIe Y pasisttomuM B HBecTumoHHbIH opTdens Kinmnenrta
B PE3yJIbTaTe JOBEPUTEIBHOTO YIIPABJICHUS 110 HACTOsAIIEMY Jorosopy;
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«Inekmpounvlii 00Kymenmy - SIEKTPOHHBIA HOKyMeHT, comepkamtuii [IDI1 Kmuenra, chopmupoBaHHBIN B
COOTBETCTBHH C YCTAaHOBJICHHBIMH JUISI JAHHOTO THIA JOKYMEHTa MpaBUJIAMH W HAIPaBJICHHBIA MOCPEICTBOM
JInunoro kabunera KiueHTa Uau UHBEIM CIIOCOO0M;

TepMuHbl, HE OINpEAENICHHbIE B HAcToAlEM paszzaenae JloroBopa, HCHONB3YIOTCS B 3HAYEHUH, KOTOPOE
ONpeACIISIETCS 3aKOHOAATENBCTBOM Poccuiickoi deaepanuy 1 HOpMaTUBHBIMU akTamu banka Poccun.

2.1.

2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

3.1.

3.2.

3.3.

3.4.

Paznen 2. OOmue moJio:KeHus

Knuent mnepenaer VYmpasndmoomeMy B JOBEpUTENBHOE yIpaBieHue JleHexkHble cpeacTBa, a
VYopasnstonmii 3a Bo3narpaxaenne um B uHTepecax KimeHTa ocymiecTBiIsSeT yNpaBi€HHE TaKHUMHU
JIeHe)XHBIMU CPEACTBaMH, a TAKKe MHBIMU AKTHBaMHU, IPHOOpPETaeMBbIMU B IPOLECCE JOBEPUTEIBLHOIO
ynpasneHus. Berrogonpuobperarenem mo [orosopy siisierca KiueHr.

HeiictBytomas pepaxiust [JJoroBopa pasmMeriaercs YnpasistolmiuM Ha MHTepHET-caiiTe, a TakkKe MOXKET
OBITH JOMOTHUTENHHO pa3MernieHa B Jlnunom kabunere Knumenrta. [lpunoxkenus k [JJoroBopy sBustoTcs
€ro HEOThEMIIEMON YacCThIO.

Bo Bcem octampHOM, 4TO He TIpeaycMOTpeHO HactosmuM JloroBopoMm, CTOpOHBI PYKOBOJCTBYIOTCS
3akoHoJaTenbcTBOM Poccuiickoit enepannu, BKIIIOYasi HOpMaTUBHBIE akThl banka Poccum.

B cootBerctBum ¢ myHkroM 1 crarbu 450 ['paxkganckoro konekca Poccuiickoit @enepaunn CTOPOHBI
JOTOBOPWIINCH, YTO YTPABISIONIMA HMMEET MPaBO BHOCHTh H3MeHeHHWs (momosHeHus)) B JloroBop
(Bkmrouass B Ilpunoxenuss k JloroBopy) B OJHOCTOPOHHEM TMopsiake. 3MeHEeHUs, BHECEHHBIC
YpaBistonmmM, CTaHOBSITCSA 00s3aTenbHBIMU 11 CTOPOH C IaThl, yKa3aHHOW Ha MHTepHeT-caiiTe, HO He
panee 4yem Ha 2 (Bropoii) paGouuii J1eHb MOCIE AaThl pa3MEIleHHUs Y IPaBISIONIMM HOBOM PEAaKIIuH
Horosopa na MWHrepHer-caiite. Takoe pasmemnienue mnpusHaercs CTopoHaAMU — HaAJISKAIIUM
yBenomsieHneM KimeHTa o BHeceHMM H3MEHEHMH (JomoiHeHui) B JloroBop. YmpaBisiomuii BIpase
BHOCHUTbH M3MeHeHus (ononHenus) B JloroBop mytem npuHsTHsi JJoroBopa B HOBOHM PEIaKIHu.
W3menenus (momonHenus) k Jloropopy SIBISIOTCS 00s3aTEIbHBIMHU ISl BceX KIMEHTOB, B TOM 4HCIe
KirenTos, 3akmouuBInuX JJoroBop paHee aaThl BCTYIUICHUS H3MEHEHUH (OTOTHEHHU) B CHITY.

JloroBop He sBNsETCS MyOTUIHOM odepToil B 3HaUeHNH cTathu 426 ['paxkganckoro kogekca Poccuiickoit
Qenepanmu. YTIpaBISONIMA BIpaBe OTKA3aThCsA OT 3akimtoueHus JloroBopa 0e3 0OBSCHEHHS TPUUINH
TaKoro O0TKasa.

B cnyuae Hecormacusi KimeHta ¢ M3MEHEHUsMH (IOMOJHEHUSIMH), BHECEHHBIMH YTIPABISIONIMM B
HoroBop, KnmeHT BmpaBe oOTKa3aTbCsl OT HCHONHEHMs JloroBopa B TMOpsSAKE, MPELyCMOTPEHHOM
pasnenom 17 Jlorosopa.

Paznen 3. Ilopsinok 3akiaiouenusi Jlorosopa. JIuuHbIii KaOUHET

3akmouenue J[oropopa OCyIIECTBISIETCS ITyTeM IOJHOTO M 0€3ycIOBHOTO TpHUcoennHenus KiueHnra k
HoroBopy (akmenTa JloroBopa) B cCOOTBETCTBHH cO cTatheil 428 ['paxmgaHckoro xomekca Poccuiickoii
Oenepanmm.  [ns npucoenuuenus k Joroeopy (akmenta JloroBopa) Kiment mpemocraBuser
VopasnsaomeMy 3asBI€HHE O NPHCOEIUHEHHM, a TaKKE MOIHBIA KOMIUIEKT JOKYMEHTOB, CIIHCOK
KOTOpBIX pa3menieH Ha HTepHeT-caiite.

Haroii mommucanus [loroBopa cumraercs gara, ykasaHHas B myHkTax 3.4.1 — 3.4.3 mHacrosmero
HoroBopa. atoii Bcrymienus [{oroBopa B CHUly CUMTAETCSl JI€Hb, B KOTOPbIA J[€HEKHbIE CpEIACTBa B
pa3Mepe He HW)XXE€ MHHUMANbHON CyMMBI, ykazaHHoW B CraHnmapTHo#, WMHIuUBUAyalbHON WU
WnauBumyansHOW  (TUMIOBOM) CTpaTerwMy  yIpaBieHHUs, 3aducieHbl Ha CueT IOBEpUTENIHHOTO
YIPABISIOLIETO.

B ciiygae ecnin JlenexxHble cpeacTa He mocTynmin Ha CUeT JOBEPHUTEIHHOTO YIPABISIONIETO B TEUECHHE
30 (Tpuamaru) KaleHIAPHBIX AHEH ¢ maThl mpemocTaBienust KineHToM 3asBieHUs O MPHCOETHHEHNH,
€CIM HMHOM CpOK W TMOpSAOK HE YCTaHOBJIEH YycioBusMu CrangapTHod, MHauBHayanbHOW WM
WnpnBuayansHON (THIIOBOM) cTpareruu ympasieHus, [JJoroBop cumraercs He3akIIOUeHHBIM. B ciyuae
ecmn  JleHe)kHBIE CpEACTBA TOCTYNMMIM B CyMME€ MeHbIIeH, ueM ykazaHo B CraHmapTHOH,
WnpnBuayansHoi wiam WHOuBHIyanbHOM (TUNOBOM) CTpaTeruy yHOpaBlIeHHs, WM MOCTYIWIM IO
ucreuennn 30 (Tpumnaru) kaneHZapHeIX IHEH ¢ natbl npepocrtaBieHus Kimentom 3asiBieHUs o
MpUCcoeINHEHUH, Ynpasisomuid B Tedenne 3 (Tpex) paboumx mHEll co AHS MOCTyIUieHHS JleHeXHBIX
CPEJICTB BO3BpaIIaeT mx Ha OaHKOBCKHi cueT KimeHTa, ¢ KOTOpOro ObUT OCYIIECTBIEH MEPEBOJ 3THUX
Henexnpix cpencts. Ilpm sToM VYnpapnsromuii MMeeT NpaBo Ha KommeHcanuio Pacxonos 3a cuer
BO3BpaIllaeMbIX J|€HEKHBIX CPEJCTB.

3asiBNIeHNE O TIPUCOEIMHEHNH MOXKET MoJIaBaThesi KITMEHTOM CIIeyIOIMMHU CIIocO0aMHu:
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ITocpenctBom muaHOTO OOpamenus Knuenra k Ypasisromemy B odrcax Ympasisioniero. 3asBicHIe O

NPUCOCTMHEHUN JaHHBIM CIIOCOO0OM TozaeTcs B OymaxHoi Gopme u moamuceiBaetcsi KimmeHToM B IBYX

sx3eMIusApax. OUH 3K3eMIUIAp OCTaeTcd y YIPAaBIAIOLIET0, a BTOPOH, MOCIE MPOCTABICHUS HAa HEM

YapapisiomuM OTMETKM O TpUHATUM, Bo3Bpamaercs Knumenty. JlaTtoil moamucanusi JloroBopa mpu

nojaue 3asBICHUS O IPUCOECANHEHUH B COOTBETCTBUH C HACTOSILUM ITyHKTOM CUUTAETCS aTa MPUHATHS

3asiBIIEHUS O IPUCOETNHEHUH Y IPABIISIOIM;

[TocpenctBom nuuHoro obpamenus Knuenra k YnomHoMoueHHOMY JHIy B oducax YIOJIHOMOYEHHOTO

mina. Ilepeuerp opucoB YIOTHOMOYEHHOTO JIMIA, B KOTOPBIX OCYIIECTBIIETCA HpHUEM 3asiBICHHH O

MPUCOCIMHEHUH, MOXXHO Y3HATh 1O Telie(oHY: +7-800-770-77-88. 3asBieHue o

NPUCOEAMHEHNH JTAHHBIM CIIOCOO0M mozaeTcsi B OyMakHOU GopMe u moanuceiBaeTcsi KmueHtoM B AByX

sK3eMIuLIpax. OAuH 3K3eMILIp IepenaeTcs YTOJIHOMOYCHHOMY JIMILY, a BTOPOM, IOCIIE IPOCTaBICHUS

Ha HEM YTIOJTHOMOYEHHBIM JIMIIOM OTMETKH O MPWHSATHH, Bo3Bpamiaercss Kimenty. YKazaHHBIA CITOCOO

nosiayu 3asiBIEHUS O NMPUCOEAVMHEHUN BO3MOXKEH TOJNBKO i1 KiueHToB, sABugromuxcs AeHCTBYIONIMMU

kanentamu  AO «Poccenbxo30ank». Jlatoi moxmucanus [loroBopa mnpu mnonade 3asBiIeHHS O

IPUCOEAVHEHNH B COOTBETCTBHM C HACTOSIMM IIyHKTOM CYMTAeTCi JAaTa HPUHATHA 3asBICHUS O

MIPUCOEINHEHUH Y TOTHOMOYEHHBIM JIUIIOM;

[Tyrem HampaBneHus 3asBieHUs 0 npucoeanHeHnd 4epe3 JluuHblii kabuner Knuenra. 3asBneHue o

IPUCOEAVHEHUH AaHHBIM coco00oM odopMisieTcs B BUIE DJICKTPOHHOTO JOKYMEHTA M MOIMHUCHIBACTCS

[IDI1 Knmenra. [laTolt m BpemeHeM mprema 3asBICHHS O NpUCOeIWHEHWH 4depe3 JIM4HbBIN KaOWHET

Knuenra cumraercs mata ¥ BpeMs MOJydeHHUs OJNEKTPOHHOTO JOKyMeHTa YmpasistommM. JlaToif

noxnucanus Jlorosopa mpu mojade 3adBICHUS O NPUCOCOUHEHHH B COOTBETCTBHUU C HACTOSIINM

ITyHKTOM CYHMTAETCs JaTa COIVIACOBAaHMs YTPAaBJIOINM 3asiBICHHSA O NMPUCOSAMHEHWH, 0 yeM KimeHT

nofiy4aeT yBenomienue B Jlnunom kabunere Knuenra.

JlokyMeHT, HampaBlieHHbIH nocpeacTBoM JlnuHoro kabuHera Kinuenra u noanucannsiii [1911 Kiuenra,

CUMTAETCSl HalpaBIeHHBIM camMyuM KIiMeHTOM, mpu3HaeTcs paBHO3HAUYHBIM JOKYMEHTY Ha OyMa)KHOM

HOCHUTETIe, MONMIUCaHHOMY COOCTBEHHOPYYHOU moanuckio Kimenra, u mopokaaeT npasa u 003aHHOCTH,

npenycMmoTpenHsie JloroBopom. [loanucanue noxkymenTta 1911 ocymectBigercs Knuenrtom myrem BBoAa

B CIICLMAJIBHOM II0JIe CEKPETHOro Kopaa, mosydyeHHoro KimeHToM Ha HOMep MOOWIBHOTO TenedoHa

Kmuenra B CMC-coobmennn. OtnpaBka KiueHToMm cexperHoro koma s opopmiieHUs 3asBICHHUS O

MPUCOCAMHEHNH TOATBEPKAAeT GakT o3HakomieHUs: Kiuenra ¢ ycnoBusimu JloroBopa, coryiacus ¢ ero

ycnoBusiMH 1 nognucanus Jlorosopa KiueHnTtom.

OcHoBaHuveM Jis OUCTAaHUMOHHOrO oOciyxuBanus B Jluunom xkabunere Kimenra sBusercs

npucoenuaenre Kimenrta k CoriameHuio 00 3JEKTPOHHOM JOKYMEHT000OpOoTe, pa3MelieHHOMY Ha

WNHrepheT-caiire.

VYrpaBnsonuii 0CyIecTBISIET TOBEPUTEIbHOE YNPABICHUE COTJacHO VHBECTUIIMOHHOMY MPOdUIIO
n/win CTaHIAapTHOMY HHBECTHULIMOHHOMY Npoduiro, ompeneneHHomy s Kimenta. Ympasistommid
omnpenenseT UHBecTUIIMOHHBIN podriih KinenTa uexoas U3 CBEICHUH, MOTYYSHHBIX OT 3Toro Kimenra.
B cmyuae ecnm cornmacue kinMeHTa, Ha HOBBIM MHBecTMUMOHHBIA mnpodwmns win CTaHAapTHHINA

WHBECTULMOHHBIM Npoduib, B TOM YHCIIE NPEAyCMaTPUBAIOIINN yBEIHMYCHHE JOIyCTUMOIO PHUCKa, HE

MOJIyYEHO B YCTAHOBJICHHBIH YIPaBJIAIONUM CpOK; JHOO Ympapistouuii monyunia ot Kiuenra

WHpOpMAIIMIO, HEOOXOAMMYIO0 sl omnpeneneHus MHBecTHMoOHHOTO mpodumis u/wim CTaHaapTHOTO

WHBECTULIMOHHOTO NPO(UIISA COTIACHO KOTOPOH, JOMYCTUMBIA PUCK HOBOro MHBECTUIIMOHHOTO MPOGMIIs

/i HoBoro CTaHAapTHOIO WMHBECTHIMOHHOTO MPOQMIsS KIWEHTa, HWXKE JOMyCTUMOTO pHCKa

NuBectunpionnoro npodmist w/mnu CTaHIAPTHOTO MWHBECTHIIMOHHOTO MPOQWIS KIMEHTa, Ha PaBHOM

MHBECTUIIMOHHOM TOpPHU30HTE, YNPABISAIONINI BIOpaBe MPEANPHUHATH, BKIIOYas HO HE OrPaHUYHBAACSH,

CJIEAyIOIINE IEHCTBUS 110 CBOEMY BBIOOPY:

- TPOAOJDKWTH JOBEPUTENHHOE yIIpaBieHWe akThBamMu KimeHTta, mpu 3ToM mpuoOpeTaTh B
WHBECTULMOHHBIN mopTdens Knuenrta, ¢puHaHCOBBIE MHCTPYMEHTHI TOJBKO, €CIIM UX MPHOOpETEHHUE
HE MPHUBEJET K YBEIMYEHUIO PUCKa ((DaKTHUECKOTO PUCKA) YKA3aHHOTO KIIMEHTA;

- TPEINpPUHATH AEUCTBUS, HAIIPABICHHBIE HA MPEKPaIlleHNe JOTOBOPa JOBEPUTENHFHOTO YIIPABICHUS, IPU
9TOM HACTYIUIEHHE OOCTOSATENILCTB YKa3aHHBIX B a03ale MEepBOM HacTosIiero myHkra Jlorosopa
MIPUPABHUBAETCS K NOIy4deHHI0 YnpapistomuM oT Kimenrta [lopyueHuss Ha BbIBOA AKTHUBOB B
OTHOIIIEHWH BCeX AKTHBOB U BJI€UET aHAJIOTHYHBIE MTPABOBBIE MTOCIEACTBHA.

Pasnen 4. IlpaBa u odsi3anHocTu Kinenrta

Knuent umeer npaso:

JIOTIONTHUTENBHO TIEpeaBaTh YTPABISIIONIEMY AKTHBBI B YIIpaBICHHE B IMOPSAKE, MPEIyCMOTPECHHOM
HoroBopoM, ecnu uHoe He ycraHoBieHo CranpmaptHod, MunuBunyanbHOW winu WHauBuayaibHOU
(THIIOBOI1) CcTpaTeruell ynpasieHus,
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0 OKOHYaHHA cpoka jneWcTBusi JloroBopa BBIBOAWTH W3 YIpaBieHUS AKTHBBI B MOPSIKE,
npexycMoTpeHHoM JloroBopowm;

CaMOCTOSITETIBHO OIpPENENATh pa3Mep IEepelaBacMbIX B YIpaBleHHE JIEHEKHBIX CPEICTB C YYETOM
MHHHMAJIBHBIX CYMM, IpemycMoTpeHHbIX CranmapTHoW, MHmuBumyanpbHOW Wi WHAMBHIYaTHLHOMN
(THIIOBOIA) CcTpaTerueit ynpaBieHus;

MOJTy4aTh OT YTIPaBIISIIOIIEr0 OTYETHOCTH B MOPSAIKE, MPEAYCMOTPEHHOM JJoroBopomM;

3alpallvBaTh W TONy4aTb OT YIPAaBISIOIIETO JAOKYMEHTHI M MH(pOPMALHUIO, KOTOpBIE YTpPaBIisSIOMINT
00s13aH MPEIOCTABIATH B COOTBETCTBUH C ba30BBIM CTaHAAPTOM 3aIIUTHI IIPAB M MHTEPECOB (PHINIECKUX
Y IOPUAMYECKUX JUI] — MOTyqaTeneil PHHaHCOBBIX YCIYT, OKa3bIBAEMBIX WICHAMH CaMOPETYIHPYEMbIX
opranmzanuii B cdepe QUHAHCOBOIO PHIHKA, OOBENMHSIOMUX ynpaBistomux (y1B. bankom Poccun,
IIpotokom ot 20.12.2018 N KDHII-39), co crateeii 6 Penepanbuoro 3akona ot 05.03.1999 Ne 46-03 «O
3aIuTe MPaB M 3aKOHHBIX HHTEPECOB WHBECTOPOB Ha PHIHKE IIEHHBIX Oymary, a Taxke WHGOPMAIHIO O
MpaBax U rapaHTUsX, IpeaocTaBisieMbx KIMeHTy B COOTBETCTBUY C YKa3aHHBIM 3aKOHOM.

KiuenT o0s13aH:

Mo TpeOOBaHMIO YTPABISIOMIETO MPENIOCTABIATh IOKYMEHTHI, HEOOXOAWMEBIE YTPaBISAIOMIEMY I
BHIMOJIHEHHsT oOsi3aHHOCTed 1o JloroBopy, B TeueHue 3 (Tpex) pabouux gHel cO AHA TMOIY4CHUS
COOTBETCTBYIOIIEro TpeOOBaHUS Y PaBJISIIOLIETO;

repeaBaTh Y MPaBISIONIEMY B yIpaBieHue [|eHekHbIe CpeicTBa B TIOPSAKE U CPOKH, TIPEyCMOTPEHHBIE
HoroBopom;

BBIIUIAYMBaTh YNpaBisolleMy Bo3HarpaxieHue M BO3MeElIaTh Pacxoibl B MOpSAOKE WU pa3Mepax,
MpeyCMOTPEHHBIX J{oroBopoM;

MIPUHATH OT YTPABISIONIETO HAXOMSIUECS B YIPABICHUN AKTHUBBI 10 OKOHYAHUH CPOKa ACWCTBUS WIIH
pu pacTtopkeHuu Jlorosopa B mopsake, nperycMoTpeHHoM [loroBopom;

B Cllyyae H3MEHEHHUs CBEJCHMH, COAEpKallUXcs B JIOKyMEHTaX, MpeAocTaBleHHBIX KimeHntom mnpu
noammcannu  JloroBopa (myHKT 3.1 Hacrosimero JloroBopa), HampaBisATh YTPaBISAIOINIEMY HOBBIS
3aIl0JTHEHHBIE JOPMBI JOKYMEHTOB, COZIep Kalllie OOHOBIICHHBIEC CBEICHHS;

CaMOCTOSITEIBHO OTCJICKHMBATh M3MEHEeHUs (nomonHeHus) B JloroBop, pa3memiacMbie Y IpaBIsSOUM Ha
WnTepuer-caiite. KimeHT HeceT puCK HEOIarompuSATHBIX IOCIEACTBHNA, HACTYNHBIIUX B pe3yJbTare
orcyrctBus y Kimenrta wHpopmMaimu 00 u3MeHEeHUsX (momosiHeHusx) B J[OroBop, pasMeIleHHBIX Ha
HNHureprer-caiirte.

BHUMATEIIEHO O3HAKOMUTECS ¢ MHPOpPMAIHel U JOKyMEeHTaMu 00 o0IIeM xapakTepe (W) HCTOYHHKAX
KOH()JIMKTa MHTEPECOB M OIMMCaHHE MMEIONINXCSA y KIMEHTa MPO(ecCHOHATBFHOTO YYaCTHHKA PHUCKOB,
CBSI3aHHBIX C BO3MOXHOM peanu3anueid KOH(PINKTa HHTEPECOB.

YBEIOMUTHh YTpaBistomero o Hamnyud y KimeHTa KOHQIIMKTa HWHTEPECOB C YNPaBIAIOMMIM, 00
nMeronmuxcss y KimmeHTa orpaHWuYeHHSX TIO COBEPIIEHUIO CHIENOK C AKTHBaMH: B TOM YHCIE
OTPAaHUYEHHSIX, CBA3AHHBIX C 3aHATHEM IOJDKHOCTEH, HE MPENIoIaraoniuX (3armpeanmx) BiIaJeHue
TaKUMHU AKTHBaMH.

0e3 JOMOIHUTENFHOTO TPeOOBaHUsI CO CTOPOHBI YTIPABISAIONIETO W HATMYHE BO3MOXHBIX OIpaHUYCHUN
Ha BBOJ| JOMOJIHUTEIHHBIX JICHEXHBIX CPEJCTB MOTAIlIaTh BCE 3aJI0JDKEHHOCTH, Bo3HHKINME y Kinenrta
nepesl YIpaBIsioONMM WIM WHBIMH JINLAMHU BCJIEJICTBHE OCYIIECTBICHUS JTIOBEPUTEIIHHOTO YIPaBICHUS
AKTHBaMH, BKJIIOYas, HO HE OrpaHHYMBAsACh KOMIIEHCAlMEH pacXOOB, OIMJIATONW BO3HATpaKIACHMS,
BHECEHUEM CYMM HEOOXOIUMBIX ISl KOPPEKTHOTO HAIOTOOOI0KEHHS U T. 1.

CBOEBPEMEHHO HAIpPaBIATh  YMPaBISIONIEMY HWHQOPMAIMIO HEOOXOIUMYIO ISl ONpe/eieHUs
WuBectunrionnoro npodwis KinreHra, a Takke yBeJOMIISTh YIPABISIONIEr0 00 M3MEHEHUH CBEICHUI,
MIPeIOCTaBICHHBIX paHee s onpenenenns MuBectumonHoro npodwis Kinuenra.

Paznen 5. IlpaBa u o0si3aHHOCTH Y NIpaBJISIONIEro

VYpaBnsronuii UMEET NpaBo:

camocTosITeNIbHO Oe3 cornacoBanus ¢ KiimeHTOM coBepliaTh omepanuy MO YNpaBIeHHIO AKTUBaMH B
COOTBETCTBHH C ycnoBusiMH JloroBopa, ¢ yduerom TpeOoBanmid CranmapTtHo¥, MHIWBHMAYyanbHON WiH
WNunuBuayansHOM (THIIOBO) CTpaTErny yIpaBlIeHuUS;

nosyyaTh oT Knuenrta BosnarpaxneHue u Bo3MmelleHHe Pacxo10B, MOHECEHHBIX YNIPABISIONINM NPH
yrnpaBieHnH AKTHBaMH, B IOPSJIKE U pa3Mepe YCTaHOBJIEHHBIX JloroBopoMm;

M0 CBOEMY YCMOTpEHHIO, Oe3 JIOMOJIHUTENbHBIX yKa3zaHui KimeHTa, OCylecTBISTH BCEe TpaBa IIo
Lennbim 6ymaram Kimenrta, HaxoasmmMcsi B JOBEPUTEIILHOM YIIPABJICHUH;

Nopy4aTh JpPyroMy JIMIy COBEpLIaTh OT HMMEHH YTPaBIAIOMIErO [CHCTBUS, HEOOXOAMMBIE JUIS
ynpasieHuss AKTuBaMy. Ha peIHKax TocyJapCcTBEHHBIX M MyHHIMTANBHBIX LleHHBIX OyMmar, a Taxke Ha
OMpPKEBBIX TOPrax KOpHopaTHBHbIMU LleHHbIME Oymaramu, YTOpaBisIOLIMi BIpaBe, B COOTBETCTBHU C
3aKOHOJATENbCTBOM 00 oOpallleHMH 3THX OyMar M INpaBWJIaMH TOPTOBIM Ha OHpXKax, IOpydaTb
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COBEpIICHHE Olepaluii ¢ HaxO[IUMMCA B  YIOpaBIeHUHM AKTHBaMH  COOTBETCTBYIOLIUM
YIIOJIHOMOUYEHHBIM JIMI[aM (KOMHMCCHOHEpaM, IOBEPEHHbIM) OT MX HMEHHU. YIIPaBISIOIIUI OTBEYaeT
nepexn KnuenTom 3a aeiicTBUs M30paHHOTO YIOJIHOMOYEHHOTO JIMIa KaK 32 CBOM COOCTBEHHBIC,

B LIEJISIX 3aILUTHI IpaB Ha AKTUBBI TPEOOBATh BCAKOI'O YCTPaHEHUS HAPYIIEHUs TAKUX IIpaB, B TOM 4YHCIE
oOpamarecsi B CyZ C JIIOOBIMM MCKaMH B CBSI3U C OCYIIECTBJIEHHEM MM ICSTEIbHOCTH I10 YIIPABICHUIO
LlennpiMu OyMaramMu, B TOM YHCJIE€ C HCKaMH, MPaBO MNPEABSBICHUS KOTOPBIX B COOTBETCTBHU C
NPUMEHUMBIM 3aKOHOIATENHLCTBOM MPEJOCTABIICHO aKIIMOHEPaM HJTH UHBIM BJIJICIblIaM IEHHBIX Oymar;

o0vemmHATh JleHexkHBIE cpencTBa omHoro Kimenta c JlenexxHeiMu cpeactBamu npyrux KimeHToB
VYnpasmsroniero Ha ongHoM Cuere JOBEPUTEIBHOTO YIPABISIOLIET0, & TaKKe 00beTUHITh (PHHAHCOBBIE
UHCTpYMeHTHl (B ToM umciie llennble Oymaru) omgnoro KimeHTa ¢ (UHAHCOBBIMH HMHCTPYMEHTaMH
(UennsiMu Oymaramu) npyrux KiuenroB Ymnparisorero Ha ogHom Cuere jgeno (JIMIIEBOM cYeTe), Ipu
3TOM OOecTeunBasi pa3eiabHbIN BHYTPEHHUH y4eT AKTHBOB, MPUHAIISKAINX KoMy Kirenry;

M0 CBOEMY YCMOTPEHHIO OCYILIECTBIATh ACUCTBUS B MpejesiaX, YCTAaHOBJIEHHBIX 3aKOHOJATEIbCTBOM
Poccuiickoit ®enepanyn, He0OXOIWUMBIE AJSl CHIDKCHUS PHUCKa, B cilydae eciu puck Kimenra, He
ABJISIFOILEIOCST  KBAJM(ULUPOBAHHBIM  HHBECTOPOM, CTal  IpeBblmarh  JlOMycTUMBIH  pHCK,
npeaycMoTpeHsblii CtangaptHoit, WuamBuayanbHOW wium WHOWBHIyanbHOW (THIOBOW) cTpareruei
YIpaBIECHMUS;

UCIIOJIB30BaTh 3JIEKTPOHHYIO MOYTy M HoMmep Tteiedona KnueHra (B TOM 4Mcie, ¢ HCIOIb30BAHUEM
MeCCeH/DKepoB | myTeM HampasieHus CMC-cooOrienuii), yka3aHHbIX B 3asBJICHHH, a Takke Push-
YBEIOMJICHUS NI CAMOCTOATEIHFHOTO WM C HCIOJB30BAaHUEM YCIYT TPEThUX JIMII (arperaTtopoB): (a)
HanpaBneHus (mpenoctapnenns) Kinuenty mapopmammmu 00 yciryrax u MPOAYKTax YTPaBISAIOMIETO, O
CUTyauud Ha (POHIOBOM PBIHKE, O MPOBOIUMBIX YTIPABISIOIIMM MM €T0 MapTHEPaMU PEKJIAMHBIX WIIH
MapKETUHTOBBIX aKIHMAX, CEeMHHapax (Kypcax, JeKIHusx, oOydyeHHH) W 00 HHBIX MEPONpPUSATHIX,
CBSI3aHHBIX C JIEATEIBHOCTHIO YIPABIIAIOLIETO, a TaKXke 000N MHONH HH(OpMAlWHU, CBSI3aHHOW C
HoroBopoM; (06) mpoBeneHuss B OTHOImIEHWHM KimeHTa ONpPOCOB/aHKETHPOBAHHSA, PEKIAMHBIX,
MapKETUHTOBBIX M MHBIX HCCIIEOBaHUM, CBSI3aHHBIX C JIOrOBOPOM HIIN JESITENBHOCTHIO Y IPABIISAIONIETO.
VYkazanHast ”HQOpMAIHs TaK)Ke MOXKET ObITh pa3MeleHa B JInunom kabunere Kienra,

0TKa3aTh B BbIIOIHEHUM [lopydenus Ha BeIBOA AKTHBOB, eciau KireHToM He mpeacTaBieHbl JOKYMEHTHI,
HeoOxoaumble i (GUKCUPOBaHUs MH(OPMALUU B COOTBETCTBUH € NOJIOXKEHUsIMU DeiepanibHOro 3aK0Ha
ot 07.08.2001 Ne 115-®3 «O mpoTHBOACHCTBUM Jeranu3aluy (OTMBIBAHUIO) JAOXO/AOB, MOJTYYECHHBIX
NPECTYIHBIM ITyTeM, U (PMHAHCUPOBAHHUIO TEPPOPU3MAY,

HE MpenoTBpallaTh pealu3alui0 KOH(IMKTAa HHTEpecoB, B ciiyyae korma KimeHT o3HakomileH ¢
uHpopmMarmeir 00 oO0meM xapakTepe H(WIM) HMCTOYHHKAX KOH(IUKTA HMHTEPECOB M ONHCaHHE
UMEIOIIUXCS Y KITMEeHTa Mpo(ecCHOHaTbHOTO YYaCTHHKA PUCKOB, CBSI3aHHBIX C BOBMOXKHOW peann3aluei
KOH(JIUKTa HHTEPECOB;

ocymecTBUTh nepecMotp MuBecTrunnonHoro npodunst Kinuenrta w/niam CtaHAapTHONO HHBECTUIIMOHHOTO
npoduis Kimenra B cnydasx npemycMoTpeHHBIX [lopsikoM omnpeieneHns: HHBECTHITMOHHOTO TPOoduiIst
KJIMEHTA.

Ympasistomnuii 00s13aH:

OCYIIECTBIATH yIpaBiieHHe AKTHBaMH B MHTepecax KimeHTa B COOTBETCTBHH C yClIOBUSMH JloroBopa,
TpeOOBaHUAMM JICHCTBYIOIIETO 3aKOHOZaTeabcTBa Poccuiickoit denepanii ¥ HOPMATHUBHBIX aKTOB
banka Poccuy;

MPOSIBIISITH TOJDKHYIO 3a00Ty 00 nHTEepecax KimeHTa npu ocyIecTBICHUH IOBEPUTEILHOTO YITPABIICHNUS;
OpraHM30BaTh U BECTHU BHYTPEHHUH yueT AKTHBOB KimeHTa OTAeNbHO OT UMYIIECTBa Y IPABIISIOIIETO U
Ipyrux KnneHros;

UCIIOJIb30BaTh Al XpaHeHus J[leHexHbIX cpenctB CyeT JOBEpUTENBHOTO YIPABISIOMIEro, a JUIs
xpanenus Llennpix 6ymar - Cuer zero;

NP OCYIIECTBIEHUM JOBEPUTEIBLHOTO YIPABICHHUS YKa3blBaTh, 4YTO OH JEHCTBYET B KadyecTBE
JIOBEPUTEJIBHOTO YIPABIISAIOIIETO;

MPeOCTaRIATh KiIMeHTy OTYETHOCTH B MOPAIKE, IPEAYCMOTPEHHOM JloroBopoM;

ABIsSiIch HanmoroBbIM areHTOM, MpenocTaBlisiTh KimeHTy Bcioo wuHGpopManuioo 00 yIepXKaHHBIX H
NEPEYrCIICHHBIX B OIOMKET HaJlorax MO ONEpalusM C HaXOAALUIMMHUCS B YHPaBICHUH AKTHBAaMH B
ClTyJae, €Clii TaKhe HaJIOTH yAEePKUBAIOTCS Y PABIISIOIINM;

B Clly4ae BO3HHUKHOBEHHsI KOH(JIMKTa HHTEPECOB, NPEANPHHATH BCE HEOOXOJMMBIC MEphl U €ro
paspeleHus;

HanpaeiATh KimeHTy yBeqOMIEHMs NO aApecy 3JEKTPOHHOW IOYTHI, yKa3aHHOMY B 3asBICHUH O
NPUCOCJMHEHNH, W/WIM TyTeM pa3menieHuss B Jlmunom kabunere Kimenra wwunmu B Pazgene
«OtueTHOCTH [IY» B cilydasx, IpenyCMOTPEHHBIX HOPMAaTUBHBIMU akTaMu banka Poccun;

npu mnpekpamenun JloroBopa wmiam no TpeboBanuio Kimenra BosBparuth Kimenty AKTHBEI,
HaxXOZsIIMecss Ha MOMEHT BO3BpaTa y YTPaBISIOIIETO B yNPaBICHWH, B TOPSAKE, MPELyCMOTPEHHOM
JloroBopom;
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Pazgen 6. Ilepenaua AkTUBOB

Knnenrtom MoryTt ObITh IepenaHbl B AOBEPUTENbHOE YIpaBiIeHUE JleHeKHbIE CpeAcTBa B O€3HATMYHOMN
¢dopme B pyossax Poccuiickoit ®enepanuu wiu, ecnu bazoBoii BamoTol siBisirores gosutapel CIHIA, B
nomnapax CIIA, unu, ecniu ba3zoBoii BaJIIOTOM SIBIISIOTCS €BPO, B €BPO.

IIpu 3akmouenun [JoroBopa u mpu JOMONHUTENBHOM Nepenaye AKTUBOB KineHT nepeBoaut [leHexHbIe
cpenctBa Ha CUeT JOBEPUTEIHHOTO YIPABISIONIEro, yka3aHHblil B CtanmapTHoil, UHINBHAYaTbHON WIIH
WunuBuayansHO# (TUIIOBOM) cTpaTeruu ynpasieHus. [lepeuncnenne JleHeXHBIX CPEACTB B yIIpaBlicHHE
JIOITyCKaeTCsl TOJABKO C OaHKOBCKOTO cYeTa, OTKpeIToro Ha uMs Kiumenra. [latoil mocTyruieHUs
JleHeXXHBIX CpEeNCTB B yHpaBleHHE SBISIETCS JaTa uX 3aducieHuss Ha CyerT J0BEpUTEIHHOTO
ynpasisitoniero.  JIokyMeHTaMy, TOATBEPXKIAIOIIMMH (AKT IOCTYMJICHUS JIeHEeXKHBIX CpEICTB B
yIpaBJeHHe, ABIseTCA BblNKcka o CYeTy TOBEpUTENBHOTO YIPABISIOLIETO.

MunumanbsHasi cymma JIeHeXHBIX CpeACTB, KOTOpas MOXKeET ObITh nepenana KimeHToM npu 3akito4eHuH
JoroBopa, a Takke MUHUMalbHAsA cymMMa JI€HEXHBIX CPEICTB, KOTOPas MOXET OBITh IOMOJHHUTEIBHO
nepegana Kmnnentom 1o [loroBopy, ykassiBaetcss B CranmapTHodM, WHauBuayanbHOM —uiau
WunuBuayansHOl (TUIOBOM) CTpaTerMH yHpaBieHus. B ciyyae ecnu momonHUTeNbHBIE JleHeXHbIE
CpeAcTBa MOCTYNWJIM B CyMME MeHbIIed, yeM ykazaHo B CranpaptHoil, WHauBHIOyalbHOH WK
NupuBumyansHOW (THIIOBOI) CTpaTeruu yIpaBiieHus, Y npasistommi B reueHne 3 (Tpex) pabounx mueit
BO3BpallaeT uX Ha OaHKOBCKWH cueT KimeHTa, ¢ KOTOPOro ObUT OCYHIECTBIICH NEPEBO ATHX JleHEeKHBIX
cpeacts. Ilpu sTom Yopapisromuil UMeeT NMpaBo Ha KOMIEHCAUUIO0 PacXxoqoB 3a CYET BO3BpALIAEMBbIX
JleHexKHBIX CPENICTB.

Paznen 7. [locpouHblii BbIBOA AKTHBOB

Knuent BnpaBe 10 OKOHYaHUS Cpoka AeHcTBUS JloroBopa MOJIHOCTHIO MM YaCTUYHO BBIBOJUTH AKTHBBI
U3 YIPaBJIEHHUS B COOTBETCTBUU C YCIOBUAMH HACTOSIIETO pasjiena. BeiBog AKTHBOB OCYIIECTBIIAETCS B
pyomsix Poccuiickort @enepanun win, eciiu bazoBoii BamoToi sBisiroTes gosmapel CILIA, B mommapax
CIIIA (ecnm nHOe HE yKazaHO B [lopydeHnn Ha BEIBOJI AKTHBOB) HITH, €ClTi ba3oBoi BAIOTOH SIBIAIOTCS
€Bpo, B €Bpo (ecnu uHOoe He yka3zaHo B [lopyuenun Ha BeiBoJ AkTHBOB). Ilpn Hanpasienun Kiuentom
IlopyueHus Ha BBIBOA AKTHMBOB B OTHOIIEHWH BCEX AKTHBOB, HAaXOJIIMXCS B yNpaBieHHH, [loroBop
pacTopraeTcsi B COOTBETCTBHH C MOJOKEHUAMH pas3zaena 17 HacTosmero Jlorosopa.

Krnuent o6s13yercs He OCYIIECTBIAT JOCPOYHBIN BBIBOJ YAaCTH HAXOMAIINXCS B YIPaBIeHUH AKTHBOB, B
pe3ynbpTaTe KoToporo bazoBas ctoumMocTs AKTHBOB COCTaBUT MEHEE MUHUMANBHOI CyMMBbI JleHEeKHBIX
CpeACTB, KOTOpas MOXeT ObITh nepenaHa Kimentom npu 3axmodeHuu Jlorosopa, yka3aHHOH B
CrangaptHoit, UanuBrayansHON win MHanBUayansHON (TUIIOBOM) cTpaTeruu ypasineHus. [Ipu BeiBoae
KnuenToM yactn AKTUBOB B 0osbllieM o0beMe, YTPaBISIOMIMEI BIIpaBe JOCPOYHO MpeKpaTuth Jlorosop
B TIOPSIIKE, U3JI0KEHHOM B pazzene 17 Jlorosopa.

BrlBox Haxopsmupxcst B yHOpaBI€HUM AKTHBOB OCYHIECTBISETCS YTNPaBIAIOIMAM B TEUYEHUE
30 (Tpuauatun) pabouunx aHei nmocie noiaydenus ot Kinenra [lopyuenus Ha BEIBOJI AKTHBOB.

ITpu nomyyennu [lopydenus Ha BbIBOJ AKTUBOB YTIPaBISIOMIKK 0053aH MPOAATH MO PHIHOYHBIM LIEHAM
AKTUBBI, HaxoJsmiuecs He B JAeHEKHOW ¢opme, u Bo3Bpatuth Kimenty JleHexHble CpeacTsa,
(aKTHUECKH MOTYYECHHBIE OT WX MPOJAXKH.

VYmpasnstonuii BripaBe OTKJIOHUTH [lopyueHue Ha BbIBOJ AKTHBOB B Cllydae, €ClId B COcTaBe AKTHBOB
ectb lleHnble Oymarum w/unu mpaBa TpeOOBaHMA, CBS3aHHbIE C BiaaeHueM LleHHbBIMM Oymaramu,
peasm3oBaTh KOTOpBIE HE MPEACTaBISAETCS BO3MOXKHBIM B CBSI3M C HAJIWYHEM OTPAaHWYEHHWH Ha HX
obpamieHue (OJIOKMPOBKA OPraHW3aTOPOM TOPTOBIH/KIMPUHTOBOW OpraHU3alvell, HaloKeHUe apecrta,
o0cTosTENBCTBA, ONMCaHHbIE B 11.16.14 JloroBopa u np.) MM OTCYTCTBUEM MOKymaTenei. B aTom ciyuae
CTOpOHBI COTJIACOBBIBAIOT CPOK M MOPSIOK BBIBOJA AKTHBOB (BKJIIOYAasi COCTaB BBIBOJUMBIX AKTHBOB),
AKTHBBI, Tepefada KOTOPHIX HEBO3MOXKHA (HalpuMmep, TMpaBa TPeOOBAaHMS) VYHUTHIBAIOTCS Y
VYnpapnsromniero B COOTBETCTBHH ¢ 11.17.8 JloroBopa.

Hatoit Bo3Bpara VYmpasiasfiomuMm JIeHEXHBIX CpeICTB sBiIsgeTcd JaTa uMx cnucaHus co Cuera
JIOBEPUTENILHOTO YIPABIISIONIETO, a 1aToi Bo3Bpara LleHHpIx 6ymar — mara ux cnmcanus co Cuera nemno.
JIOKyMEHTOM, TOJTBEPXKIAOMUM (GakT BO3BpaTa YMPaBISOMUM JIEHEXKHBIX CpEACTB, SBISETCS
BhINUCKa 110 CUeTy TOBEPUTEIBHOTO YIPaBISIomero, a LleHHsIx Oymar - Beimucka no Cuery Jemno.
JloroBop cunTaercs paCTOPTHYTHIM C JaThl IIOJHOTO BO3BpaTa AKTHUBOB.
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Pasnen 8. IIpuHUUNBI ynpaBJ/ieHUsI

Yrpasisionuii ASHCTBYeT CaMOCTOSTEILHO, OT CBOETO UMEHH M 0e3 momydueHus oT KimenTa kakux-m0o
yKa3aHW{, TOPYYCHHH WM WHCTPYKIUH B OTHOIIEHHHM HWCIIONB30BAaHUS, NMPHUOOPETEHUS, MPOJAXKH,
nepeay WK WHOTO PacTopsyKEHUs] HaXOAAIMKUMUCS B YIPAaBIeHUU AKTHBAaMM, Ha3HAUYEHUS areHTOB U
WHBIX TIOCPETHUKOB.

YnpaBnsioniil BipaBe COBEPIIATH B OTHOIIEHUH 3TUX AKTHBOB JIIOObIE IOpUANYECKUE U (DaKTHIECKUE
neiictBus B uHTepecax Kmuenra, 06e3 kakux-nu0o orpanndeHuii co ctopoHsl KineHTa uiau TpeThuX JIHIl,
3a HUCKJIIOYEHHEM OrpaHWYEHUH, MperlyCMOTPEHHBIX 3aKOHOJaTenbCcTBOM Poccuiickoil ®enepanuu,
HOpMaTUBHBIMU akTamu banka Poccun wiu Jloropopom.

NmymecTBo, mprobpeTaemoe Y IpaBIISIIOIIAM B PE3yIbTaTe JOBEPUTEIHHOTO YIIPABICHUS, BKIIOYAETCS B
COCTaB HaXOMAILIUXCA B yIIPaBI€HUN AKTHUBOB.

YpaBnsonmil OCyIECTBIIET BCE MPaBOMOUYNS COOCTBEHHHKA B OTHOIIEHWH lIeHHBIX Oymar, B TOM
YHUCJIE CaMOCTOSITEIBHO M OT CBOET0 MMEHHU OCYIIECTBIISICT BCE IIpaBa, YAOCTOBEPEHHBIC yKa3aHHBIMU
LennpiMu Oymaramu.

VYder omepauuii mo ympaBieHHIO AKTHBaMHU BeAETCS YTPAaBISIOMIAM 00OCOONEHHO HAa OTIAEIBHOM
OaylaHce B COOTBETCTBHH ¢ TPeOOBaHMAMHM 3aKOHOIATENbcTBa Poccuiickolt demepaini 1 HOPMaTUBHBIX
aktoB banka Poccuu.

VYnpasnstonuii ucnoiHseT o0s3aHHOCTH HamoroBoro areHTa BO BceX Clydasix, HpPeIyCMOTPEHHBIX
JEHCTBYIOLIMM 3aKOHOAATENbCTBOM Poccuiickoil denepaumu.

[Ipu wcnomaenun obOs3anHOCTed HamoroBoro areHTta YTpaBISIONIMA HMCYUCISAET, YACPKHUBACT U
nepevrciseT B OIOKETH HAJIOTH, YCTAaHOBICHHBIE 3aKOHOIATENhCTBOM Poccuiickoit deneparnuu, u3
JenexHsix cpeacts B pyomsax Poccuiickoit deneparmn. Hanorosas 6a3a paccUuThIBaeTCs HapaCTAIOIIHM
HUTOTOM COBOKYITHO IO BCEM JOIOBOpPaM JOBEPUTEIBHOIO YNPABICHUS, 3aKIOYCHHBIM Mexay Kiuentom
1 YTIpaBISIONIAM, C YyYETOM paHee yAep:KaHHOTO Hajora. B ciryuae ecnu JleHe:)KHBIX cpelicTB B pyOIIsIX
HEJOCTAaTOYHO AJId HMCIIOJITHCHUS HAJIOI'OBBIX O6$133T€JII)CTB B IIOJIHOM OG’LCMG, praBHHIOHII/Iﬁ BIIpaBe
peann3oBaTh WHBIE AKTHBEI B pa3Mepe, IOCTaTOYHOM IS WCIOIHEHHS HAJOTOBBIX O0S3aTENBCTB.
VYpapisiolmuii caMOCTOSATENBHO PACCUUTHIBAET BU U pa3Mep AKTHBOB, MOAJIEKAIINX PEATTU3ALINH.

Paznen 9. Cranpapruble, UnauBuayaasnble wiim UnanBuayanbHble (THIOBbIE) CTPATeru YIpaBJeHHsI
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[Tonoxenuss CTaHAapTHOM CTpaTEerMy YHPABICHUS SBISIOTCS O0S3aTENBHBIMHM AJIST MX HAAJICKAILETO
ucnonHeHus YmnpasistonmM U Kinuentom. B pamkax kaxmoit CraHmapTHOW CTpaTeTHH yIpaBICHUS
YpaBisoMii OCyIIECTBIISIET yIIpaBlieHHe, BKI04as (OPMUPOBAHUE COCTABA M CTPYKTYPbI aKTHBOB, I10
npaBUiIaM M MPHUHLMIAM, eAUHBIM A7 BceX KimeHrtos, BeIOpaBImIMX NaHHYI0 CTaHAApPTHYIO CTPATETHIO
YHpaBIeHHUS.

[oBeputenbHoe ympaBieHHe B cooTBeTcTBUM co CrangapTHoW win MHAMBUAyanbHOW (THUIIOBOM)
CTpaTernel YIpaBJIEHUS HE O3HA4aeT, 4YTO COCTaB M CTpyKTypa AKTHBOB g Bcex KimeHToB,
BBIOpaBIIMX OAHY M Ty e CranmapTHyio win VHAWBUAyanbHOH (THIIOBYIO) CTPATETHIO YHPABICHUS,
OyzleT 0IMHAKOBOM.

KnueHT momHOCTBIO CoIVIamaercss co BCEMM M3JIOKeHHbIMH B CranpmapTHoM win WHAMBHIyalbHOU
(TUIIOBOIT) CTpaTeruy yrnpasieHHs MOJOKEHUSIMH, BKIIOYasl COIJIAaCHE HA MHBECTUPOBAHNE HAXOASAIINXCS
B ympaBlieHMH AKTHBOB B Jto0Oble TiepeunciieHHble B CranmapTtHoi, WHIuBHIyanbHOH WM
WHunuBuayanbHO# (TUIIOBOH) CTpAaTETHH YIIPABICHHS OOBEKTHL.

Ecnmn CrannaptHast, WuauBunyaneHass win WeauBuayanbHas (TUIOBAasi) CTpaTerus yHpaBICHUS,
BbIOpaHHast KiueHToM, TpenHa3zHaueHa Uil KBaTH()UIMPOBAHHBIX WHBECTOPOB, YTPABISIOMIUN HE
OCYIIECTBIISIET yIpaBieHne AKTHBAMU /10 1aThl pu3Hauust KinenTa kBamnuimpoBaHHBIM HHBECTOPOM.
VYrpaBistonMid He HECeT OTBETCTBEHHOCTH 3a YOBITKM WJIM JIIOOble MHbIE HEraTHUBHBIE ITOCIICACTBUS,
KOTOpbIE MOTYT BO3HUKHYTH (HacTynuth) y Kimenra B cinyuae, ecian KiueHT He npeacTaBuil TOKYMEHTHI,
HEOOXOIUMBIE JIJIsl IPU3HAHUS €T0 KBaTH(OUIIMPOBAHHBIM HHBECTOPOM.

B cnywae mpoTuBOpeunss Mexay MONOKEHHAMHU HacTtosmero [lorosopa u ycnoBusimMu CTaHAAapTHOH,
WnpnBuayansHoi nian MHOMBHIyanbHOM (TUIIOBOI) CTpaTeruy YIPaBICHUS, IPEUMYIIECTBEHHYIO CHITY
umeroT ycnoust CranpapTtHOo¥, WHmnBuayansHOW win WHIWBHAyanpbHON (THIIOBOWM) CTpaTeruu
YIpaBJIeHHUS COOTBETCTBEHHO.

[Ipucoennuenue k CTaHAAPTHBIM CTPATErHsM YIpaBICHHUS BO3MOXKHO B cpok 10 31 nexadbps 2024 roxa
(BKITIOYUTETHHO).
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Pasznen 10. Bo3narpa:kaenue Y npapJisiloniero

3a ycmyru, okaspiBacMmble YmpapisommM Kimenty mo JloroBopy, KimeHT MoOKeT BBHIIUTAYHBATH
VopasisomeMy — ClIeQylOIIue BUABl Bo3HarpaxieHWss — BO3HATPAXKICHHE 3a  YIPaBIICHUE,
BO3HArpakJIEHUE YIIPaBIIAIONIEIO, BO3HArPaXXJICHHE 3a pa3MEIlEHUE, BO3HArPAXKICHHE 3a YCIeX MU
BO3HArpakJieHUe 3a JOCpOUHbIi BbIBOJ. KoHKpeTHBIN Bu Bo3HarpaxxaeHus, a Takke BEIMYMHA CTABOK
M0 HEMY YKa3bIBaloTcsa B ycioBusix CranmaptHoit, UnauBuyansHOW win MHIUBUAYaIbHON (THIIOBOH)
cTparernu ynpasieHus. [lopsmox HauucneHuss M ymiaatel BosHarpakieHus yka3zaHbl B HacTOSIIEM
Horoope u B CrannmapTHeiXx, WHauBuayanbHbIX Wi MHAUBHAYaNbHBIX (THUIOBBIX) CTpaTETHsX
yhopasieHHus. B ciydae mpoTHBOpedMs MEXIY IMONOXKEHHAMH HacTosmero Jlorosopa W yCIOBHAMH
CranpaptHblX, WHnuBuayanbHbIX wWin VHOuBHIOyanbHBIX (TUIOBBIX) CTPaTeTH  yNpaBieHUS
OTHOCHUTENIFHO TOpsiIKa HA4MCICHHA M yIUIaThl Bo3HarpaxiaeHus, MpeuMYLIECTBEHHYIO CHUIY HMMEIOT
nonoxkenust Cranmaptaoii, UnauBunyansHoi win WHAMBUAYaTbHOW (THIIOBOM) CTPATErwH YIPABICHUS
COOTBETCTBEHHO.

Vpasnstonuii B3uMaeT Bo3HarpaxkxaeHre caMOCTOATENBHO U3 HaXOASIIUXCA B YIPaBIeHUH AKTUBOB B
n1000i1, onpeaesieMblid UM CaMOCTOSITENIbHO Tiepuof, B TeueHue 30 (Tpuanatn) kaneHIapHBIX AHEH C
MOMEHTa OKOHYaHHUsI OTYETHOTO NEePHOJIa.

B cnyyae ecnu [leHexHbIX cpenctB B pyounsx Poccuiickoit denmepanuy HEMOCTaTOYHO JUIS OILIATHI
BosHarpaxneHust B MoJHOM o0beMe, YTpaBISIONIMIA BIpaBe peann3oBaTh WHbIE AKTHBHI B pasMmepe,
JIOCTaTOYHOM Ul yIUIaTel Bo3HarpaxaeHus. YNpaBISIOIIANA CaMOCTOATENBHO PACCUUTHIBAET BHJI U
pasMep AKTUBOB, MoIeKamux peanusauud. [Ipu HemocTtaTouyHOCTH B cocTaBe AKTUBOB JleHEKHBIX
CpeAcTB uisl oryiaTthl BosHarpaxaeHus B MOJHOM oObeMe, YTPAaBISIOIIMN TakKe BIpaBe HANpPaBUThH
Knuenty tpeboBanne 00 yriate BosHarpaxaenus. B atom ciydae KnueHT 00s13aH mepeBecTd CymMMy,
YKa3aHHYIO B TaKOM TpeboBaHWH, Ha CUeT JoBepUTENHLHOTO yrpasJstormiero B TedeHue 5 (ILsatu) padoumnx
JTHEH cO JTHSA TOJIyYeHHS TPeOOBaHMS.

Pacuer BosHarpaxnenus ocyuiecTBisiercss B ba3oBoil  Bamore. Ymiara BosHarpaxaeHus
ocymiecTBisieTcs B pyonsix Poccuiickoit @eneparmu (B py0isax mo kypey banka Poccnn Ha maty pacuera
Boznarpaxuaenus, ecnu bazoBoit BanroTo# sBistroTest gosuapsl CLUIA wmm eBpo).

IIpu nocpounoMm mpekpauieHnn JloroBopa BO3BpaT YIUIaue€HHOro paHee BosHarpaxnaeHus He
MIPON3BOAUTCSI.

B cootBercTBUU ¢ noanyHkToM 12.2 nyHkra 2 crateu 149 HanoroBoro konekca Poccuiickoit @enepannu
Bosnarpaxnenune HJIC He oOmaraercs.

Pa3nen 11. Onmuaara PacxomoB

VYnpasnsronuii BpaBe 03 JOMOIHUTENBHOTO coriiacoBaHus ¢ KiMeHTOM BO3MelaTh BO3HUKAIOIIWE
Pacxonpr 3a cuer HaxomAmmxcs B ymnpaBieHnd AKTHBOB. I[lpm HemocratodyHocTH B cocTaBe AKTHBOB
JIeHEe)KHBIX CPeNCTB I OIUIaThl PacxomoB B OJTHOM 00beMe, YTIPaBISAIOMINN TaK)Ke BIIpaBe HANPaBUTh
Kmuenty tpeboBanne o0 ymuiate PacxomoB. B atom ciywae KimeHT 00s13aH mepeBeCTH CyMMY,
YKa3aHHYIO B TaKOM TpeOoBaHWH, Ha CUeT JOBepUTENHHOTO yrpasJistomiero B TedeHue 5 (ILstu) paboumnx
JTHEH O JTHS TOJTy4YeHHs TPeOOBaHMUS.

B ciiyyae ecnu Ha MOMEHT npekpanieHus aercteus JloroBopa win Ha MOMEHT ucnoiaHeHus [lopydenus
Ha BBIBOJI AKTHBOB Kakue-mr0o Pacxospl oKaKyTcsl HEeOIUIaueHHBIMH, pa3Mep AKTHBOB, BO3BpPAIIaeMbIX
Knmenty, yMmeHbIaeTcs Ha BENHYWHY, MO3BOIIIONIYIO OIUIATHTHh yka3aHHble Pacxozxpl. Ecim paszmep
Takux Pacxo0B OKakeTCs MEHBIINM, YeM pa3Mep yAep)KaHHBIX AKTHBOB, TO pa3HHUI[Aa BO3BpAIllaeTCs
Kimenty B Teuenne 5 (Ilatn) pabounx nHeit ¢ qaTel oruatel Pacxoos.

B cnyuae BO3HHMKHOBEHHS JONOJHUTENBHBIX PacxonoB, cBA3aHHBIX ¢ J[OrOBOpoM M MOJUIEkKAIINX
Bo3MeleHnto KirentoM mnocne npekpamienus aeictsusa Jorosopa, KineHT o0s3yeTcs Bo3Menarb 3TH
Pacxoap!r YmpasinsomniemMy B MOJTHOM 00beMe Ha OCHOBAHWHW MUCHMEHHBIX TPeOOBaHMA Y IPABIIAIONIETO B
teuenue 5 (Ilstn) pabouunx nHei ¢ naTel momyueHus KimmeHToMm Takux TpeOOBaHHM.

VYnpapnsronuii BpaBe OCyHIECTBIATh Pacxospl, HanpaBIEHHBIE HA OIUIATY YCIYT JIMI], OKa3bIBAIOIIUX
YCIIyTH KOHCYJIBTAIMOHHOTO (FOPUIMYECKOT0) XapakTepa M HalpaBJeHHbIE HA TOJHOE WM YaCTUYHOE
YCTpaHEHHE OTPAaHUYCHHM, ONMMCAHHBIX B MyHKTE 16.14 JloroBopa. Yka3anubie PacXoasr Y paBIisiFOIIHiA
BIIpaBE OCYLIECTBIIATh KaK HEMOCPEICTBEHHO 3a cyYeT uMmylecTBa KIMEHTOB HaxoAasdmerocs B
JIOBEPUTEIIbHOM YIPABICHUN YTPABJSIOMIET0, TaK W KOMIIEHCHPOBATh yKa3aHHbIe Pacxonsl 3a cuer
umymectBa KimeHTOB, B ciiydae €ciM oOIulata YCIyr OblJa OCYIIECTBIEHa 3a COOCTBEHHBIH CUET
VYrpasistoniero (ykasaHHbIE B HACTOAIIEM IMyHKTE Pacxoabl KOMIIEHCHPYIOTCS BHE 3aBHCHMOCTH OT
pe3yibTaTa OKa3aHMs YCIYr NPHUBJICUYEHHBIMH JHLAMH). Pacxonpl, ykazaHHbIE B HACTOSALIEM ITyHKTE
[oroeopa, pacripeneisirorcss Mexay KiveHtamMmu YTpaBisifoIiero mpornopiHoHalIbHO J10J1e (PMHAHCOBBIX
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WHCTPYMEHTOB W/WJIM JICHE)KHBIX CPEJICTB, B OTHOIICHHM KOTOPBHIX OKAa3bIBACTCS YCiIyra (aKTUBBI B
coctaBe umyniectBa Kinenra, 3asBjIeHHbBIE Y IPABIIAIONIAM K pa30JIOKHPOBKeE).
Wudopmanus o mpousBeeHHBIX Pacxogax Bkitogaercss B OTUET O ACATCIHHOCTH.

Paznen 12. IlpeanocraBiieHre 0TYETHOCTH

VYnpasnsronmii  exexkBapTaiabHo, B Tedenue 20 (Bagumatu) paboumx aHed Mecsna, ClIEIyIOUIMX 3a
OTUETHBIM KBapTajioM, mpenoctapiser Kimenty Otder o neATenbHOCTH. B ciydae mpekpaiieHus
nevicteus JloroBopa Ympasmnstomniuii npenoctasisier Kimmenty OT4er o qesTensHOCTH, COCTaBIeHHBIN Ha
JIaTy Takoro npekpaimenus. B OT4er o AesTeIbHOCTH BKIIOYAIOTCS CBEJIEHUS O TUHAMUKE €KEeMECIIHON
JOXOAHOCTH WHBeCTHHHOHHOTO nopTdenst Knuenra 3a 12 (BeHaauaTs) MecsieB, MPeaIeCTBYIONIMX
JlaTe, Ha KOTOpYyIo cocTaBieH OTUeT O AeATeTbHOCTH.

OT4Yer 0 AeATETBHOCTH CUUTACTCS MPUHATHIM U coriacoBaHHbIM Kimenrowm, eciu B Teuerne 10 (Jecsatn)
pabouux paHell co nHsA ero mnonydenuss Komentom VYmpapnsromuii He mnomyumn ot Kimenra
MOTHBHPOBaHHbIC 3aMeYanust (BO3paKeHHsI) B MUCbMEHHO# (hopme.

ITo nucemenHoMmy 3ampocy Kiwmenrta Ympasistommuii 00s3aH B cpok, He npesbimaronmii 10 (ecstr)
pabouux gHEl co AHA MONyYeHHs 3ampoca, npenoctaButh Knuenty nadopmanmo 06 HBECTUIIMOHHOM
noprdene KiumeHra, ero cToMMocTH, a TaKKe O CHAENKaX, COBEPUICHHBIX 3a cueT VHBECTHUIIMOHHOTO
noptdens Knuenra. Takas naopMaius mpemocTaBiseTca Ha MaTy, yKazaHHYIO B 3ampoce KnmeHra, a
ecM JaTa He yKazaHa - Ha JaTy MONydeHHs 3ampoca Ympasistiommm. HMHpopmamms o chenkax,
COBEpILIEHHBIX 3a c4eT umymectBa KnmeHrta, mpenocraBisieTcss B 00beMe M 32 MEPHOA, YKa3aHHBIA B
3ampoce KumeHra, 3a uCKIOYeHHWEM WH(GOPMAIUH, COJEpKallelics B JOKYMEHTaX M 3aIllucsX, B
OTHOIIEHUH KOTOPBIX UCTEK CPOK XPaHEHUS, MPETyCMOTPEHHBI HOpMAaTUBHBIMHU akTamu banka Poccum.
B caydae nammums y Kimenra 3ameuanuit (BozpaxkeHuil) k OT4eTy O [CATEIBHOCTH WA HMHBIM
MIOKyMEHTaM, VyKa3aHHbIM B myHkTe 12.3 JloroBopa, CTOpPOHBI COIJIACOBHIBAIOT HW3MCHCHHS B
COOTBETCTBYIOIIME NOKyMeHTHI B TeueHHe 5 (IlaTm) pabounx mHEW ¢ maThl MONMy4eHHs Y IPaBIISIONIAM
TaKuX 3aMeYaHui (BO3paKCHMIT). YIpaBSIFONINi HampapiseT KIueHTy JOKyMEHTBI ¢ COTJIAaCOBAaHHBIMU
n3MeHeHussMu B Teuenue 3 (Tpex) pabounx JHEH ¢ AaThl TAKOTO COTIIACOBAHUS.

OTyeT ynpaBIsOLIEro, a TAKXKE UHbIE JOKYMEHTHI, yKa3aHHbIE B yHKTE 12.3 JloroBopa, HanmpaBIslFOTCS
Kimenty (mo BeIOOpY YTpaBIsOmIero) o aapecy 3JIeKTPOHHOW MOYTHI, YKa3aHHOMY B 3asBICHHU O
MPUCOCAMHEHUH, MyTeM uX pasmemnieHus B Pasnmene «OryerHocts AY» w/winu B JludHom kaOuHeTe
Kimenra, 3aka3HbIM HCHMOM C YBEAOMIJICHHEM O BPYUYEHHH, KyPhEPCKOH CITyK00¥ MM BpydYarOTCS MO/
pocriick. Otuer YmpaBistomiero, pasMenieHHelii B Pasmene «OtuetnHocts JY» w/mnm B Jluunom
kabuHeTe, cunTaeTcs moiaydeHHbIM KimmenToM ¢ MoMeHTa ero pasmerieHus B Paznene «OtuetHocTh Y »
u/vnu B JInunom kabunere, cooTBeTcTBeHHO. B Pasgene «Oruetnocts JY» n/nnu B JInuHoMm kaOuHeTe
KnuenTta OTueTHOCTD yripasisitomero pasmemaercs B hopmare PDF.

Ilo mrcbMeHHOMY 3ampocy JIMIa, ¢ KOTOPBIM ObLT 3akitoueH JloroBop, YMpaBisiomui MpenocTaBiseT
TaKOMY JIMIly UH(QOPMAIMIO B OTHOIIEHNH ero MHBeCTHIIMOHHOTO TOPTQes MyTeM ee HaIlpaBJIeHUS 110
aJipecy OJIEKTPOHHOM TIOYTHI, YKa3aHHOMY B 3ampoce (eciM He HCTEK CpPOK XPaHCHHS TaKoif
uHOpMAITHH).

VYupasnstomuid BripaBe, B COOTBETCTBHH cO CT. 160 I'paxmganckoro koaekca P®, mpu moamumcanuu
JIOKyMEHTOB OTYETHOCTH HCIIOJIB30BaTh (haKCUMHUIBLHOE BOCIpou3BeneHue ((hakcuMuie) MOAIICH
YIOJTHOMOUYEHHBIX JIUI[ YTIPABIISFOIIET0 ¢ TOMOIIBI0 CPEJICTB MEXaHUYECKOr0 WIIM WHOT'O KOTIMPOBaHUS
1100 WHOTO aHaAIora COOCTBEHHOPYYHOH MOJIITUCH.

Paznen 13. 3aBepenusi Ctopon

Kaxxnas Cropona maer apyroit CTopoHe 3aBepeHHUs 00 00CTOSATENIBCTBaX B COOTBETCTBUH cO CT. 431.2
I'paxknanckoro koxekca (manee — «3aBepeHUs»), YTO Ha JIeHb 3aKiroueHHs J[oroBopa He CYIIECTBYET
HUKaKUX OTPaHUYEHHUH, KOTOpble MOIJIM OBl MPEMSTCTBOBATH WM CAEIATh HEBO3MOXKHBIM 3aKIIOYEHHUE
€10 HacTosmiero Jorosopa v UCIOJIHEHHUE €10 CBOMX 0053aTEJILCTB 110 HEMY.
Kaxxmas Ctopona nosnaraetcs Ha 3aBepeHws], JaHHbIE eif Apyroi CTOpOHOH.

Pasnen 14. HaciaenoBanue AKTHBOB

Jo nonydenust uHpopmaiuu o cMepti KitmenTta Y npaBiisiFoluil OCyIIeCTBISIET yIpaBplieHne AKTHBAMU B
COOTBETCTBHH C ycIOBUsIMH HacTosiiero Jlorosopa. [locie momyuenus napopmanuu o cMepti Kimenra
VYrpaBnsionmid OCyLIECTBISIET yIpaBieHne AKTHBaMH C YY€TOM IOJNOXKeHHH myHkTtoB 14.2-14.10
Horosopa.

B ciyqae momyduenus YnpasisromuM nHGopMalun o cMeptu KimuenTa Ynpasmstomuii 00s3aH:
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CO JIHSA, CIIEIYFOIIETo ToCIie JIIs monydeHus: nadopmarmu o cMeptu Kimenra:

- MIPUOCTAHOBHUTH COBEPIIICHHUE CHEINOK (ICHCTBUM, olleparuii, BKJIIOYas OCYIICCTBJICHHE IIpaBa
rojoca no llennpiM Oymaram) c AKTHBaMH, 3a HCKJIIOYCHHEM TEX, OOS3aHHOCTh MO HCIOIHECHUIO
(coBepIleHNI0) KOTOPHIX BO3HUKIIA Yy YTIPABIISIONIETrO JIO MOTy4YeHus nHpopManuu o cMeptd Kinenra; u
- MPEKpaTUTh HAYWCICHWE M B3uMaHWe BosHarpaxzaenms 1o JloroBopy, 3a HCKIIOYCHHEM
Bosznarpaxaenusi, mpuiIMTaromerocs: Ynpasisonemy: (a) 3a Iepruo BpeMEeH! O MOMEHTa TOJTy4eHHsI
VYopasnsromum  nHGopManu o cMepti Knwmenta, mnm (0) B CBA3M €O CHEIKOW, COBEPILEHHOM
VpaBisfiomuM 10 TaKOr0 MOMEHTa, WiIH (B) B CBS3M C HWHBIM COOBITHEM (OOCTOSTEIHCTBOM),
HACTYIUBIIIMM JI0 TAKOTO MOMEHTA;

MPOAOJDKAaTh COBEpLIaTh JEUCTBUS, HANpaBiICHHbIE Ha TOJNY4YEHHME MCIIOJHEHUS IO CHEJKaM,
COBEPIICHHBIM Y TIPABISIONIMM C TPETHUMHU JIMIIAMH 32 CYeT AKTHBOB /IO MOydeHUs] UM WH(POPMAITUH O
cmeptu Knuenra;

MPOJOJKAaTh COBEpLIaTh JIEHCTBUS, HaNpaBiICHHbIE HAa TOJIYYEHHE J0XO/Ja B OTHOLIEHHWH AKTHBOB,
NpUOOPETEHHBIX Y PABIISIOMIUM [0 TOTy4eHHs UM HHpopMauuu o cMeptu Kinenra.

B cmydae monmydyenwmst YmpaBmgsomuM uHbopMmammu o cMmepTd KimeHta YTpaBisiommiA BIpaBe
MIPOAOIIKATh yaepxkuBaTh Pacxoas! mo Jlorosopy.

HNudopmanust o cMeptu Kienta MOkeT MOATBEPKIATHCS CIASAYIOIUMH JOKYMEHTAMU:

CBUJIETEIECTBO O CMEPTH;

BCTYTIMBIIIEE B 3aKOHHYIO CHITY pelieHne cya o0 oObsiBieHnn KimeHnTta ymepum;

3arpoc WM WHOW aHaJOTMYHBIA TOKYMEHT OT HOTapuyca, CyJa WIM MHOTO YIOJHOMOYEHHOI'O OopraHa
(numa), CBA3aHHBIN ¢ OTKPHITHEM HACIEACTBA.

Hacnenmnuku BmpaBe, B ciiyyae HaNMW4us y HUX JTOKYMEHTOB, TOATBEPXIAIOIINX BCTYIUICHHE WMHU B
HaCJIEJICTBO, MPEAOCTaBUTh (HANPaBUTh) YIIpaBIAIOLIEMY 3asdBJIeHHE O Mepeaade UM AKTHUBOB (Jlanee —
«3asBieHHE O Nepeiaue akTUBOBY) B COOTBETCTBUU MyHKTamMu 14.5.1-14.5.4 [lorosopa.

3asBiIeHUE O Iepenaye akTUBOB AOKHO coaepxaTh: OUO nHacimegHuka, €ro HNacnopTHBIE IaHHBIE
(cepusi, HOMep, HaUMCHOBaHHME BBIJABIIETO OpPraHa, JaTa BBIJAYW, KOJ TOIPAa3lelIeHHs) U MEeCTO
peructpaunu, @O Knuenra, naty u Homep JloroBopa, peKBU3UTHI OAHKOBCKOTO CYETa, OTKPBITOIO Ha
VMS HaclleJHAKA B pOCCUHCKOM OaHKe (B ciydae mepeBoja [IeHe)KHBIX CPEACTB), PEKBU3UTHI CUETa JICTIO,
OTKPBITOTO Ha UM HAcJIeTHHKA (B cirydae repeBoja LleHHbIx OyMar), KOHTaKTHBIE JaHHBIE HACTIETHUKA
(mouToBEIi anmpec, HOMep TenedoHa, aapec dIEKTPOHHON mouThl). Ha 3asiBnennn o mepenade akTUBOB
JTOJKHA OBITh TIOCTaBJICHA €T0 JaTa W MOANKCH HaciuenHuka. HacnemHuk BmpaBe ykaszaTh B 3asgBICHUH O
nepesavye akTHBOB TOJNBKO OJMH OaHKOBCKHW CUET JJIS MEepPEeBOJa KaXJIOTO BHIA BAIIOTH, B KOTOPOH
BhIpaKeHbI J[eHeX)HbIe CpeIcTBa, M TOJIBKO OJMH CUET JIeTI0 [T IepeBoia Kax1oro Buia LIeHHbIx Oymar.
B ciywae ecnu HacleTHHKOB HECKOJIbKO, KaXKIBIM W3 HUX MPENOCTaBISAET (HAMPABISET) OTIACIbHOE
3asiBIIeHUE O TIepejaue aKTHBOB B OTHOIIEHUH ce0s JIMIHO.

K 3asBrnenuto o mepemade aKTHBOB JIOJDKHA OBITh TPWIOKEHA HOTAapHUAJIbHO 3aBEPEHHAS KOIIHS
JIOKYMEHTOB, MOJATBEPKIAIOIINX BCTYIUIEHHWE HACIEIHUKAMU B HACJIEACTBO (CBHIETENHCTBO O MpaBe Ha
HACJIEJICTBO TI0 3aKOHY, CBUAETEILCTBO O MPaBe Ha HACJIEICTBO IO 3aBEIIaHHUIO0, CBUIETEIHCTBO O MPaBe
COOCTBEHHOCTH IEPEKMUBIIIETO CYNpyra Ha JION0 B O0IIEM MMYIIECTBE CYIPYTOB), & TAKKE KCEPOKOIHS
nacropTa (3aroJHeHHbIE CTPAHUIIBI) HACIEHUKA. Y IPABISIOMIMI BIpaBe OTPeOOBATh MPEIOCTABICHHS
OpPUTHMHAJIOB JIOKYMEHTOB, ITOATBEPKIAIOIINX BCTYIJICHUE HACIeTHIKaMH B HacneacTBo. K 3asBnenuto o
nepeavye akTHBOB MOXET OBITh MIPHUIIOKEHA HOTAPHAIHHO 3aBEPEHHAsS KOIHUS COTJIAIISHUS HACIETHIUKOB
(cornamienus o pasjesne HacJlIeICTBa).

JloKkyMeHTBI, yCTaHaBIHMBAIOIIKME IPaBO HACIEIHWKOB HAa HACJIEJCTBEHHOE WMYIIECTBO B JOJSIX, HE
MPUHAMAIOTCS K WCIOJHEHWIO, €CIIM OHHM He TIO3BOJISIFOT OCYIIECTBUTH pa3zelieHHe HMYyIecTBa 0e3
o0pa3oBaHMs JPOOHBIX YacTeH.

YipaBnstonuii OCymecTBIsIET mepeBol JIeHeXKHbIX Cpe/ICTB Ha cueT (cueTa), yKa3aHHBINA (yKa3aHHBIE) B
3asBleHNH O Tiepenade akTUBOB, B TeueHue 5 (Ilatu) pabounx nueit, a mepeBox LleHHbix Oymar Ha cuer
(caera) nmeno, yka3zaHHBIN (yKa3aHHBbIC) B 3asBIEHUH O mepeaade akTHUBOB, B TeueHue 15 (IlarHammarn)
pabouux nHel, B 000OMX cly4asx TMOCIE MONydeHUs 3asBICHHsS O Iiepe/iaue aKTHBOB BMECTE C
yKkazaHHBIMHE B yHKTe 14.5.3 JloroBopa JOKyMEHTaMHU.

VYrpaBisommid BOpaBe MO CBOEMY YCMOTPEHHIO Ha OCHOBAHUHM 3asBJICHHS HaclelHHKa (maiee —
«3asgBlIcHHE O TPOJaXKe aKTUBOBY») W B TMOPSAKE, YCTaHOBICHHOM ITyHKTamu 14.7.1-14.7.3 [loroBopa,
peasm3oBaTh AKTHUBBI, yKa3aHHbIE B JOKYMEHTax, IOATBEP)KIAIONINX BCTYIUICHHE HACIETHUKA B
HACJIEICTBO, M TEPEBECTH [CHEXKHYI0 CyMMy B pyOisix, MOJNYyYEeHHYIO OT TaKOi peaju3anuu, Ha
0aHKOBCKHMI cueT HacieqHuKa. Bo wn30exaHne COMHEHUWH, YIpaBIAIONMA BIpaBe OTKa3aTh B
UCTIOJIHEHHUH 3asIBJICHUS O MPOJIaXKe aKTUBOB 0€3 OOBSICHEHUS IPHYHH.

3asBneHne O MPoJake aKTUBOB JOJKHO coaepxkath: ®DUO HacnenHuka, ero macnopTHbIC aHHbIE (Cepus,
HOMEp, HAaMEHOBaHHE BBIIABLIEIO OpraHa, aTa BbIIAYM, KOJ MOAPA3/ENeHUs1) U MECTO PETUCTPaLlUH,
®UO Kimenta, naty u Homep [loroBopa, HaMMEHOBaHHE W KOJMYECTBO Kakaoro Buia LleHHbIX Oymar,
MOJISKAIINX peaTn3aliy, PEeKBU3UTH OAaHKOBCKOTO CUeTa B PyOJISX, OTKPHITOTO Ha MMS HacleHUKA B
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poccuiickoM OaHKe, Ul MEpEeBOAa JIEHEKHON CyMMBI, MOJyYeHHOUW OT peanusanuu LleHHBIX Oymar,
KOHTaKTHBIE TaHHBbIC HaclieHWKa (IIOYTOBBIN ajpec, Homep TenedoHa, aapec dIEKTPOHHOH mouThl). Ha
3asBIeHNH O MPOJaKe aKTHBOB JAOJKHA OBITH MOCTABJICHA €r0 JaTa U MOANKCH HaclenHuka. Hacneanuk
BIIpaBe yKa3aTh B 3asBICHUH O TMPOJAKE AKTUBOB TOJHKO ONWH OAaHKOBCKHHM CHUET ISl TEepeBoja
JIeHeXXHBIX CPEACTB.

B cmyuae ecnu HacleTHHKOB HECKONBKO, KaXKIbIH M3 HUX NPEAOCTaBIsieT (HANpaBIsET) OTAEIbHOE
3asBieHrE O MPOJaKe aKTUBOB B OTHOIICHUH Ce0S JTMYHO.

K 3asBneHunto o npojaxke akTUBOB JIOJKHBI OBITh MPUIIOKEHBI IOKYMEHTHI, YKa3aHHble B yHKTe 14.5.3
JoroBopa, a Takxke MOXKET OBITh MPIJTIO’KEHA HOTAPHUAIBHO 3aBEPEHHAS KOS COTJIAIICHUS HACIETHUKOB
(cornamenus o pasjesniec HaCJIEACTBA).

Ecimn 3asBienne o mepemade aKTUBOB WM 3asBIEHHE O MPOAaXe AKTUBOB IMOJAETCS B OTHOIICHHUH
MMYIIECTBA HECOBEPIICHHOJIETHUX HACIETHUKOB, YTPABISIOMINNA BIpPaBe MOTPeOOBATH MPEIOCTABUTH
HOTapHaJIbHO 3aBEPEHHYIO KOO pa3pelleH sl OpraHa OneKu 1 MOoNeuynTeNbCTBa.

Ynpasnsronuii Bipase yAaepKaTh U3 CyMMBI JleHEKHBIX CPEICTB, IEPEBOAMMBIX HACICIHUKAM, CYMMBI
Bosznarpaxnenusa u Pacxonos.

B cnywyae HemoctaToyHOCTH B cocTaBe AKTHBOB yMmepmiero Kimuenra cymm JleHEKHBIX CPENCTB VIS
MOKpBITUSL cyMM BosHarpaxnenus u Pacxonos, Ympammstommii Bnpase npofath LleHHble Oymaru B
KOJIMYECTBE, HEOOXOAMMOM JIJIs IIOKPBITHSI CyMM Takoro BosHarpaxkmenus u Pacxosos.

Pazgen 15. KonduaeHuuaabHOCTh

CTOpoHBI OTOBApUBAIOTCH, 4YTO (haKT 3aKIFOYSHHs] W CyIiecTBOBaHUS JloroBopa, MHpOpMamus u
JIOKYMEHTBI, OTHOCsIHeCs K JloroBopy, cunTaroTcs KOH(MUICHINATHHBIMU H HE PACKPHIBAIOTCS HUKAKAM
TPETbUM JIMIAM, HCKJIIOYas KOHCYJIbTaHTOB CTOpOH, ayIUTOPOB YIIPaBIAIOLIETO, a TaKKe OpPraHOB
rOCyJJapCTBEHHOM BJAaCTH B COOTBETCTBMM C JCHCTBYIOIIMM 3aKOHOJATENbCTBOM Poccuiickoit
Oeneparmu. O6s3aTrenpcTBa CTOPOH, HM3IIOKEHHBIE B HACTOAIIEM ITyHKTE, COXPAHSIOT CHITy TOCTe
npekpamienus aedctBus [lorosopa. IlonokeHHs HAcTOSIEro IyHKTa HE paclpOCTpPaHSIOTCS Ha
UHGOPMAITUIO M IOKYMEHTBI, KOTOPhIE MOTYT OBITh TOJIYYCHBI M3 OOIIEOCTYIHBIX HCTOYHUKOB,
Yrpasisomuii IMEeT MpaBo PacKpbIBaTh TPEThUM JunaM wHpopMmanuio o KimeHnrte, kKak ydupeaurtese
JIOBEPUTEIILHOTO YIIPABJICHUS, TOIBKO B CIydasX, MPEIyCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoit
®denepauuu.
VYmupapnsomuii  He HECeT OTBETCTBEHHOCTH 3a pasriamieHne (pacKpeiThe) KoH(HIeHIHaIbHON
nHpopMaru KireHTa uiu noirydeHre TPEThUMHE JINIAMHU JIOCTYTa K KOHQUACHIMATBHON WH(pOpMAIIH
Knuenta B pesynbraTe TepechbUIKM Takol HWHGOpMAMK ¢ 3IMeKTpOHHOH mnouthl KimeHTta (Wiam Ha
anekTpoHHyto nouty Kinenra) u/unu B JInunom kabunete KivenTa He 1mo BuHe Y IPaBIISIONIETO.
Kiment pgaer YmpapnstorneMmy corjiacie Ha mepenady WHGopMaIuu, cojepixkaiieiics B JloroBope wumu
oTHocsewcs kK JloroBopy, B ciaydasx, KOrja 3T0 He0OXOAUMO YTIPaBIISIOMIEMY JUIsl pealn3aliiy Ipas Mo
LlenHbiM Oymaram, a Takke WHBIX CITydasx, KOT/ia 3TO He00X0AUMO JIJisl UCTIOJIHEHHUsT Y TIPABIISIOIIMM €T0
00s13aHHOCTEH 110 HacToAIIeMy J{oToBOpY, CIEIYIOIINM KOHTpareHTam:
- JIeTIO3UTapusiM, B KOTOPBIX OTKPHITH Cuera JIero;
- peructpaTopaM, B KOTOPBIX OTKPBITHI JIMIIEBHIE CUETa JOBEPUTEIHHOIO YIPABISIOLIETO B CUCTEME
BEJICHUsI peecTpa BIIaeNblIeB IMEHHBIX IIEHHBIX OyMar;
- 0anHKam, B KOTOPBIX OTKPHITHI CUeTa JOBEPUTEIHHOTO YIIPABIISIONIETO;
- OpokepaM, OpraHM3aTOpaM TOPTOBJIH U KOHTPAreHTaM 10 ClIeJIKaM ¢ AKTUBAMH;
- amureHraM lleHHBIX Oym™mar;
- TIOBEpEHHBIM YTIPABJISIONIETO MO JOTOBOPAM MOPYUYESHHSL.
YnpaBnsionmii  OCyiecTBIseT 00pabOTKy INEepPCOHANBHBIX JaHHbIX KIiMeHTa B IEeNAX 3aKIFYeHUs,
WCTIOTHEHHUS M pacTopkeHus JloroBopa B COOTBETCTBHHM C TpeboBaHUsSMH (DenepalbHOT0 3aKOHA OT
27.07.2006 Ne 152-@3 «O mepcoHaIbHBIX JaHHBIX» U HHBIX HOPMATHBHBIX MPABOBBIX AKTOB.
Hns uenmedt ocymiecTBieHus AevcTBUil Ympasmistomiero, omnucaHHeix B m.11.4 JloroBopa, Kiuent
MPEIOCTABIISET COrJlacie Ha O00pabOTKy NEpCOHANBHBIX JAaHHBIX, B TOM HYHCJIE CIIOCOOOM
TPAaHCTPAHWYHOM Tepeaunl, COTIANIaeTCsl, YTO MePCOHAbHBIE IAHHBIE MOTYT OBITh MEPEaHbl, BKIOYas,
HO HE OTPaHUYUBASCH, JUIA TOCIENyIOIIeld 00paOOTKM M TPaHCIPAaHUYHOU mepenaun, B HebGaHkoBckas
KpeIuTHAsT opraHu3anus AKIIMOHepHOe o0mecTBo «HarmmoHansHbIN pacueTHBIH neno3utapuitny OI'PH
1027739132563, MUHH 7702165310, (105066, Mockga, yn.CrapTakoBckasi, 1.12), MockoBckast KoJIerus
anBokaroB «SkosneB u naptHeps» (105062, Mocksa, nep. Kasennsiit b., 1.2) OI'PH 1037709034450,
MHH 7709418827; Konnerust anBokatoB «MOCKOBCKasi TOPOACKAsi KOJUIETHs aABOKATOB «Jlenbkpenepe
OI'PH 1037706023640, THH 7706298825, (119180, Mocksa, yin. Manas Iomsrka, 1.5); O6mIecTBO ¢
orpaHMueHHON oTBeTcTBeHHOCThIO «Cten ®opapn» OI'PH 1227700346950, MTHH 9703092820,
(123610, MockBa, KpacHonpecHenckas Ha0, 1. 12, stax 12 xom. 88-99), AnBokarckoe 6r0po T. MOCKBEI
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«Pu10ankun, [NopuynsH, Jsxuna u naptaepbi» (127051, r. Mocksa, OyiasBap LBeTHOH, a. 2 3Tax / oM. /
koM. 5/1/40 - MuorodyHKIMoHaIbHBIN KoMITIeke «Jlerenna L{BeTtHoro»), AO «Paiiddatizendbank» OI'PH
1027739326449, UIHH 7744000302, 119002, Mocksa, 1. Cmonenckas-Cennast, 1. 28), MUHHUCTEPCTBO
¢unancoB benerum, (ByaeBap o Pya Amsbepra IT 33. 1030 Bproccens, bemsrus (The General
Administration of Treasury of Federal Public Service Finance, Boulevard Du Roi Albert Il 33. 1030
Brussels Belgium), Eepoxmup bank C.A. C.A. / H.B., 1 Bynaseap o Pya Amnnbepra Il 33. 1210
Bbproccenn, bensrust (Euroclear Bank S.A./N.V. 1 Boulevard Du Roi Albert Il, 1210 Brussels, Belgium),
Oesterreichische Nationalbank (Otto-Wagner-Platz 3 1090 Vienna), Deutsche Bundesbank (Wilhelm-
Epstein-Strabe 14 60431 Frankfurt am Main Germany, MunucrepctBo ¢(uHancoB JlrokcemOypra
(Ministere des Finances, 3, Rue de la Congregation L-1352 Luxembourg), wHble rocymapCTBEHHBIC
opranbl EBporieiickoro coro3a, IlIBetinapuu, Benmnkoopurannn, CoOeTMHEHHBIX ITAaTOB AMEPHKH. Kak
HEMOCPEICTBEHHO CaMHUM YTIPAaBIAIOIIAM, TaK ¥ 4Yepe3 TPEeTbHX JIHIl, OKa3bIBAIOIINX YCIYyTH
VYipasnsromemy.

Paznen 16. OrBercTBeHHOCTH CTOPOH U (hopCc-MaKop

CTOpOHBI HECYT OTBETCTBEHHOCThH 3a HEHaJJIe)Kalllee MCIIOIHEHNE CBOMX 00s3aTeNnbCTB Mo JJoroBopy B
COOTBETCTBHUHU C JICUCTBYIOIIUM 3aKOHOAATeNbCcTBOM Pocculickoit denepanuu u JJoroBopoM TOJIBKO OpU
HaJINYUHU BUHBL.

B cinywyae HapymieHus cpoka BO3MellleHHs PacxonoB YmpaBimoomero B ciydae, NpeayCMOTPEHHOM
pasgenom 11 [loroBopa, KimeHT mo TpebGoBaHWIO YTIpaBIAIOMIETO BhITUTadMBaeT meHd B pazmepe 0,01
(Homp nenbix onHa coTas) MPOLEHTa OT HEYIUIAYEHHON CYMMBI 3a KaX bl A€Hb IPOCPOUKH.
YhopaBisiomuii He HeceT OTBETCTBEHHOCTH 3a YOBITKM, HACTYNMBIIME B pe3ysbTare JeHCTBUI
(6e3neiicTmii) KimnenTa (B TOM 4nclie IpH JOCPOYHOM BO3BpaTe AKTHBOB), YIYIICHHN HIIH 33JEPIKEK CO
cTopoHs! KilneHTta B HCIIOJIHEHNH CBOMX 0053aTENILCTB WM PEAIN3alliH [IPaB.

Ynpaisronuii He HeceT OTBETCTBEHHOCTH 3a YOBITKH KitMeHTa, sSBISIIOIIUECs CIEICTBHEM JIOCPOYHOTO
BBIBOJIAa AKTHBOB.

Ymiata meHM W BO3MEIIEHHE YOBITKOB, NPUYMHEHHBIX HEUCIOJIHEHHEM WM HEHaJUIeXalluM
UCTIOJIHEHHEM 00s3aTenscTB 1o JloroBopy, He o0cB0oO0kaaroT CTOpOHBI OT HWCHOJHEHHS CBOHUX
00s13aTennCTB 1o JJororopy.

YpaBisronii He HeceT OTBETCTBEHHOCTH 33 HENPABOMEPHOE yAep)KaHHe SMHUTEHTOM LleHHbIx Oymar
HAJIOTOB WJIM JIIOOBIX APYTHX IEHEKHBIX CYMM M3 CyMMBbI HAQUMCIICHHBIX AWBUACHAOB M JIOOBIX IPYTrUX
J10X010B 110 LleHHbIM Oymaram.

Ynpapisronii He HeceT OTBETCTBEHHOCTH 3a YOBITKM OO WHBIE HEOIaronpusTHBIE MOCIEICTBUS,
Bo3HMKIIMEe y KimeHta B cBsi3u ¢ HewcrnoigHeHneM KIMEeHTOM OOs3aHHOCTH IO TNPENOCTaBIICHHIO
VYnpasnsromemy nHpopMaluH (IOKyMEHTOB) B COOTBETCTBHH C IyHKTOM 4.2.5 JloroBopa.

Hu onna m3 CTOpOH He HeceT OTBETCTBEHHOCTH 3a HEHCIIOJNIHEHHE WM HEHaJUIe)Kallee HCIOTHEHHE
CBOMX 00s3aTenbcTB 1m0 JlOroBOpy, €ciy Takoe HEHMCIOJHEHHWE WM HEHaJyIeXKallee HCIOJIHEHUE
SIBJISIETCS CJICAICTBHUEM OOCTOSITEIBCTB HENIPEOI0IUMOM CHItbl ((hopc-Maskop).

IMon oOcrosiTenbcTBaMu  Hempeoposumon  cuitbl  (popc-maxkopom) CTOpPOHBI TOHUMAIOT — TaKue
00CTOSTENBCTBA, KOTOPBIE BO3HHUKJIM IIOCIHIE 3aKmiodeHusi JloroBopa B pe3yibraTe HENpPEIBHICHHBIX H
HEOTBPAaTUMbIX HPU JAHHBIX YCJIOBUSIX COOBITMH 4pe3BbIYaiiHOro XapakTtepa. K 1ogoOHBIM
obcrosrenscTBaM CTOPOHBI OTHOCST TaK)Ke IEHCTBUSL OPraHOB TOCY/AapCTBEHHOM BIAacTH M YIIPaBIIEHUS,
JIeNarolIie HEBO3MOXKHBIM JIN0O HECBOEBPEMEHHBIM HcnoiHeHue CTOpOHAMH CBOUX 0053aTENLCTB IO
HoroBopy, a Takke MpEKpalleHHe, [PHUOCTAHOBICHUE PACUETHBIX, TOPIOBBIX, KIMPUHIOBBIX,
JETIO3UTAPHBIX ONEpaluii OpraHu3aTopaMHu TOPTOBIM (OUpXKaMu), OETO3UTAPUSIMU WIN AEpiKaTeNlsIMU
peecTpoB BJaJENbIEB IIEHHBIX OyMmMar TpH YCIOBHH JOOPOCOBECTHOTO, CBOEBPEMEHHOTO U
OCMOTpPHTENBHOrO JieiicTBUsl CTOPOHBI, CChUIAIOLICHCS HAa OOCTOSTENBLCTBA, yKa3aHHBIE B HACTOSILIEM
ITyHKTE.

B ciyyae BO3HMKHOBEHHS OOCTOSITENICTB HEMPEOAOIMMON CHilbl ((hopc-Makopa), CPOK BBITOIHEHUS
CropoHamu 0043aTeNBCTB 10 J{oTOBOpPY MPHOCTAHABIUBACTCS HA BPEMS, B TEUEHUE KOTOPOTO AEHCTBYIOT
TaKkue 0OCTOSATENLCTBA.

CropoHa, HWCIOJNHEHHE O00s3aTENbCTB KOTOPOW OKa3aloch HEBO3MOXKHBIM BCJIEJICTBHE JICUCTBHS
00CTOSATENBCTB HENMPEOJOIUMOM crItbl (Popc-Maxopa), 00si3aHa yBeIOMHTE 00 3TOM JIpyryio CTOpOHY B
cpok He nozaHee 5 (Iatu) paboumx nHEN ¢ MOMEHTa, KOTAa HauyaJloch ICHCTBUE TAKUX OOCTOSATENBCTB.
Ecnu CropoHna He HanpaBUT WM HECBOEBPEMEHHO HAIPABUT YBEIOMIICHUE, IPEAYCMOTPEHHOE B ITyHKTE
16.11 JToroBopa (eciu TOJBKO HEBO3MOXKHOCTh HAIPABUTh TAKOE YBEAOMJICHHE HE BbI3BaHA JCHCTBHUEM
00CTOSTENBCTB HENpeoAonuMon cuiibl (pope-maxopa)), 3ta CTOpoHA JHUIIAETCS MpaBa CChUIATHCS Ha



16.13.

16.14.

16.15.

16.16.

00CTOSITEILCTBA HEMPEOIOJIUMOM CHITBI ((hOopC-Makopa) B LENIIX OCBOOOKICHHS OT OTBETCTBEHHOCTH 3a
HEHUCTIOJTHEHNE WITH HeHa [IeXxalee UCTIOTHEHNE 00513aTeNnbeTB 1o JloroBopy.

Ecnu xapaktep o0CTOSTEIbCTBA HEMIPEOAONMMON CHIIBI ((popc-Maxkopa) COXpaHAIOTCS B TedeHue Oonee
geM 1 (Ogmnoro) mecsia, CTOPOHBI TMPUHUMAIOT COBMECTHOE PEIICHHE O BO3MOXKHOCTH COXpPaHEHHS
JoroBopa B cuie.

B cBa3u ¢ BBenenuem npotus Pocculickoin denepanuu, pOCCUMCKUX OpraHU3alUid U IOPUIUYECKUX U
¢u3nuecKux JUI 3ampeTuTeNbHBIX Mep (caHkuuii) co croponsl CIIA, Espomelickoro coro3sa,
BenmukoOpuTaHnr ¥ HEKOTOPHIX HWHBIX TOCYHApCTB (TEPPUTOPHIA), HEKOTOPHIX HHOCTPAHHBIX
OpraHM3alWii, BKJIIOYas WHOCTPAaHHBIE OpraHW3alMd (HHAHCOBOTO pBHIHKA (IMHUTEHTHI, OaHKH,
JETIO3UTapiH U Tp.), a TaKKe OTBETHHIMU Mepamu Poccuiickoit Depepannu, CyMIeCTBYIOT WIH MOTYT
CYIIECTBOBAaTh 3HAYUTENbHBIE OTPAHWYCHHS, C OTHM CBS3aHHBIE, OyJeT HEBO3MOXXHO WU
3aTPyJHUTENHFHO OCYIIECTBIATh IpaBa BJaieiblla, IOJIB30BAaHHE M paclopsHKeHHe (PHHAHCOBBIMHU
WHCTPYMEHTAMH W/WIIM JIEHE)KHBIMH CpEACTBaMH. B 4YacTHOCTH, TaKUMH OTPaHHUYCHHSMH SIBISIOTCS:
HEBO3MOXKHOCTh TIPOBEACHHUS oOIepaluii C HMHOCTPaHHBIMH LEHHBIMH OymaramMu (B TOM 4YHCIC
HEBO3MOXKHOCTh HM3MEHEHHWSI MeCTa XpaHeHHWs) W KaK CIEJCTBHE HEBO3MOXHOCTh MOMYUYCHHS
WHOCTPAHHBIX LEHHBIX OyMmar U3 JOBEPUTEIILHOTO YNPaBJICHHSA KaK B HATypaJbHOW Tak U B JACHEKHOM
¢dopme, KOHBEpTaLHsI ”HOCTPAHHBIX IIEHHBIX OyMmar (B TOM YMCIie TPUHYANUTENbHAs ), H3MEHEHHE CIIoco0a
W/WA  TIOPSAKA WCIIOMHCHHSI W/WIHW CTOPOHBI 00s3aTENbCTBA, OJIOKMPOBKA OAHKOBCKHX CUYETOB
TUTATeXKHBIX areHTOB 10 MHOCTPAHHBIM IIEHHBIM OyMaram, HEBO3MOXXHOCTH WJIH 3aJ€PXKKH TOTyICHHS
JIOXOJIOB M0 MHOCTPAHHBIM IIEHHBIM OyMaraMm W/WIHM WHBIX BBITUIAT, B TOM YHCIIE CPEJICTB OT MOTalICHUS,
HEUCTIOJTHEHNE WHOCTPAHHBIMU KOHTPAareHTaMH TI0 CJIEJIKaM C IIEHHBIMH OyMaraMu CBOUX 00s3aTeIhCTB
B OTHOIIEHUH POCCHICKHUX yYACTHHKOB (PMHAHCOBOTO PHIHKA, B TOM HYHCIE YUpPEIUTENeH YIpaBICHHS,
HEBO3MOXKHOCTh TIOJIyYEHHS KOPIOPATUBHON MH(GOPMALMU OT AIMHUTEHTA WHOCTPAHHBIX I[EHHBIX OyMmar,
W3MEHEHUE BAaJIOTHl BBIIUIATHI JOXOJa W TOTALICHUS 10 HHOCTPAHHBIM IIGHHBIM OyMaram, OT3bIB
KPEAWTHBIX PEUTHHTOB MEXTyHAPOIHBIMUA KPEIUTHO-PEUTHHTOBBIMUA ar€HTCTBAMHU, TTOBBIMIEHHBIA PHCK
HACTYTIJICHUS! COOBITHI TOCPOYHOTO MOTANICHNsI MHOCTPAHHBIX LIEHHBIX OyMar u mpoyee.

KnueHT mpusHaer, 4TO yKazaHHBIE OOCTOSITENILCTBA CIIOCOOHBI OKa3aTh CYIIECTBEHHOE BIIHMSHUE Ha
pe3ynbTaThl MHBECTHPOBAHWSA, M YTO B HACTOAIIEE BpPEMS HEBO3MOXKHO OIPENEINTh WIH CHENaTh
MIPEIONI0KEHNEe OTHOCUTEIHHO ITEepHOJa BPEMEHH, B TEUCHHE KOTOPOTO YKa3aHHbIE OOCTOATEIhCTBA
OyAyT NpOJOKaTh CYIIECTBOBaTh. KIIMEHT Takke MOATBEPIKAAET, YTO YMPABISIIONMA HE HECeT
OTBETCTBEHHOCTH 32 JIFOObIE YOBITKH, B TOM YHCJE JTI000€ YMEHBIIEHHE CTOMMOCTH AKTHBOB, KOTODHIE
MOTYT BO3HUKHYTh y KimeHTa mMo mnpuymHEe WM B CBSI3W C CYHIECTBOBAaHWEM YKa3aHHBIX BBIIIE
00CTOSITETBCTB.

Kpome Toro, ciemyer yduThIBaTh, YTO CaMu IO cebe HENPY>KECTBEHHBIE JEWCTBUS WHOCTPAHHBIX
TOCY/IapCTB W OpTaHM3AlMi W/WIU OTBETHBIE MEphl APYTUX TOCYIAPCTB U OPTaHU3AIMI MOTYT MPUBECTH
HE TOJBKO K CYIIECTBEHHOMY OTPaHMYCHUIO IpaBa pPacHoOpsDKeHUs (PMHAHCOBHIMH MHCTPYMEHTAMH H
JEHe)XHBIMH CPEJCTBAMH, TOJTYYEHHBIMH IO TaKUM ILIEHHBIM OymMaraM, HO W K TIOJIHOW yTpare TpaBa
BJIaJICHUS] UMH (JIMIIISHHIO TTpaBa COOCTBEHHOCTH Ha HUX).

CrnemyeT y4uThIBaTh, 9TO B CIy4ae pealu3allid PUCKOB, POCCUIICKHE MH(PACTPYKTYPHBIE OpraHU3alliu
(B TOM umuclle JOBEpUTEIBbHBIN YHPAaBIAIONIMI) HE HECYT OTBETCTBEHHOCTH IEpe]l MHBECTOPOM 3a
HACTYIHUBIINE TIOCIIEICTBUSI.

Yrpasnsomuii BipaBe MHAIMUPOBATH oOparieHne B MHTepecax KimmeHTa B KOMITETEHTHBIE OpTaHbI
WHOCTPAHHBIX TOCYJapCTB Ha TMOJyYeHHE pa3pelieHus Ha pa30J0KUPOBKY AKTHBOB C ILIENBIO MOJTHOTO
WINM YaCTHYHOTO YCTPaHEHHs OTPaHUYEHHH MO PaCHOPSIKEHHUI0 AKTHBAaMH, ONMCAHHBIX B MyHKTe 16.14
Horopopa (nanee 3a6I0KMpOBaHHBIE aKTHBBI M 3anpoc Ha JIMIIEH3UIO0 COOTBETCTBEHHO).

Kiment yBemomiieH, 4To B CBSI3M C Tojadell 3ampoca Ha JMIEH3WIO, 3a0JIOKUPOBAHHBIE aKTHBBI
KIIMEHTOB, HAXOJSIHECs B JIOBEPUTEIBHOM YIIPABICHWH, W B OTHOIIEHHH KOTOPHIX YTPaBIISIFOIIM
nojaH 3anpoc Ha JULIEH3UIO, HE JOJDKHBI SBIATHCS NPEAMETOM CAEJIOK, UX MECTO XpaHEHHS HE JOJDKHO
M3MEHSTHCS U T.I. KIKMEHT coryamaercs, 4To B CBS3HM C BBILICH3JIOXKECHHBIM, Y IPaBJISIIOIINI BIIpaBe He
MIPOBOJIUTH Olepanuu ¢ 3a0J0KupoBaHHBIMU akTHBamMu Kinenrta, HaunHas ¢ 21 HostOps 2022 roga wiu
JaThl (haKTUYEeCKOW Mmoavyn 3ampoca Ha JTUIEH3UIO B 3aBHCUMOCTH OT TOTO, KaKO€ M3 COOBITUN HACTYITUT
paHee, M J0 MOJyYeHHs] OT HHOCTPAaHHOIO KOMIIETEHTHOTO OpraHa PelIeHus 1Mo 3ampocy Ha JHULEH3HIO
(manee — Iepuon). KiueHT 00s3yeTcs HE coBepiiaTh AeicTBUM B [lepro, HanpaBICHHBIX Ha H3MEHEHUE
MecTa XpaHeHHs 3a0JIOKMPOBAaHHBIX aKTHBOB, MX YACTHYHBIA WJIM TOJIHBIA BBIBOJ U T.I., @ TaKXKe HE
Oyzer uMeTh K YIPaBIsIOIIEMY HHUKaKHX IPETEH3WH CBA3aHHBIX C HEBO3MOXKHOCTBIO COBEPILCHHMS
onepauuii ¢ 3a0IOKUPOBAHHBIMU AKTUBaMH, a TaKKe CBS3aHHBIX C HapylieHneMm KimeHToM yka3zaHHOTO
00s3aTensCTBa.

Knuent nacrosmum 3aBepsieT YIPaBISIOMIETO0, YTO HE SIBIAETCS JIMLIOM MOJABEPIHYTHIM CaHKIHUSIM
HEZIPY’>KECTBEHHBIX TOCYIApCTB, MO0 WHBIM 00pa3oM CBS3aHHBIM C TAKMMH CAaHKLUHMOHHBIMH JIMLIAMHU.
Bce yObITKHM, TIOHeceHHble KiMeHTOM BBHUJIY HEJIOCTOBEPHOCTH JaHHOTO 3aBEPEHUsI HE MOTYT OBIThH
MIPEIBSIBICHBI Y IPABISIONIEMY, PUCK HECEHHS yKa3aHHBIX yOBITKOB KIMEHT MOHWMaeT W MPUHUMAET.
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17.2.

17.3.
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18.2.

Taxxe KimeHT o3HakomuieH, uTo mpuHauIexamue KimeHTy (uHAHCOBbIE WHCTPYMEHTBI, SYMHUTEHTHI
KOTOPBIX TIOABEPTHYTHI CAaHKITUSAM HEJIPYKECTBEHHBIX TOCYJapCTB, M JIEHEKHbBIE 00s3aTENBCTBA 110 HIM
HE CMOTYT OBITh Pa30JOKHPOBAHEI JO CHATHS CAHKIIMOHHBIX OTPaHWYCHUH, B CBSI3U C 4YeM, 3alpoc Ha
JUIICH3UIO B OTHOIIIEHUH YKA3aHHBIX aKTHBOB Y IPABIISIONINM MOXKET HE HAIPaBISTHCS.

Paznen 17. Cpok neiictBus JloroBopa u nopsiiok ero J10CpO4HOro npeKpanieHus

[oroBop neiicTByeT B TeUYEHHE CpOKa, yCTaHOBIeHHoro B CraHmapTHoW, MHIuBuayanbHOH WU
WHnuBuayanbHOM (THIIOBOI) CTpAaTEerny yIpaBIeHHUS.

Ilpu orcyrctBum 3asBieHuss 000 u3 CropoH o mnpekpamieHud JloroBopa He MeHee 4YeM 3a
30 (TpuauaTh) KaleHIApHBIX JHEH 1O OKOHYAaHUS CpoKa ero naeictBus, JloroBop cuutaercs
IOPOAJICHHBIM HAa TOT € CPOK M Ha TeX € YCIOBUSX, KOTOphIE NpenycMoTpeHbl CTaHIapTHOH,
WNunuBuayansnoit nin UHAMBUIyansHOM (THITIOBOM) cTpaTerueit ynpasneHus. Cpok aericteust Jlorosopa
MOXeT OBITh TPOMJICH YKa3aHHBIM B HacTOslIeM MyHKTe JloroBopa crmoco0oM HeorpaHHuYEeHHOE
KOJINYECTBO Pas3.

JoroBop MoxeT OBITH pacTOPrHYT Mo coriacuio CTOPOH, a Takke Mo MHUNHUATHBE Mo00i m3 CTOpOoH B
OJTHOCTOPOHHEM BHECYJNeOHOM TIOpAJKE C MpPEeABAPUTEILHBIM IHCHMEHHBIM YBEAOMIICHHEM JIPYroif
Croponsl He MeHee, ueM 3a 30 (Tpunuars) KaneHAapHBIX AHEH A0 MPEANoaracMoi AaThl MPEeKpaleHHs
JoroBopa. KinneHT Takke BIpaBe OTKa3aTbcsl OT HacToAuero JloroBopa B OAHOCTOPOHHEM BHECYAEOHOM
MOpsIIKE, HampaBuB YmpapistoweMy IlopydyeHue Ha BBIBOJ AKTHBOB B OTHOLIEHHHU BCE€X AKTHBOB,
HaXOJAIIMXCS B YIIPABICHUU.

B cinydae mpekpaiienus JloroBopa, BKIKOYas TOCPOYHOE MPEKpalleHUE, YpaBJSIOLUN BO3BpallacT
Knuenty Haxonsmuecss B yNpaBlIeHHHM AKTHBBI 332 BBIUETOM NpUYMTAroIlerocs BosHarpaxaeHus,
Pacxo10B 1 mozuiexaiux yaep;kaHuio HaJloroB.

Bozepat AxtrBoB KinenTy B cBsi3u ¢ pacTop:keHueM /[oroBopa 1o MHUIMATHBE Y IIPaBIIAIONIETO WU B
CBS3M C OTKa30M YTpPAaBJSIOIIEro OT IpoJjoHranuu Jloropopa OCYIIECTBISCTCS Ha OCHOBAaHUH
Ilopyuenus Ha BeiBox AxTuBOB. Ecnin Knmenrt ne npenocrasiser Ilopydenue Ha BbIBOJ AKTHBOB IO
TpeOOBaHUIO YTIPABISIOIIETO, Y IPaBJSIOIINI BIpaBe OCYIIECTBUTH BO3BPAT AKTHBOB IO PEKBU3UTAM,
yKa3aHHbIM B 3asBICHHM O NPUCOEAWHEHHMH. B ciydae ecim BO3BpaTUTh AKTHBBI 10 YKa3aHHBIM
PEKBU3UTAM IO KAaKUM-THOO MPUYMHAM HE HPEACTABISETCS BO3MOXHBIM, TO YTPaBISIOIIWNA HMEET
MIPaBO BHECTH AKTHUBHI B JIEO3UT HOTApHUyca.

Bosepat AxtuBoB KineHTty B cBsi3u ¢ pacTopkerneM JloroBopa mo nHuImatuBe KimeHTa uim B CBS3H C
otkazom Kimmenra ot mpomnonramuu Jlorosopa ocymiecTsisieTcsi Ha ocHoBaHuM [lopydeHus Ha BBIBOA
AKTHUBOB.

Bo3BpaT AKTHBOB OCYHIIECTBISIeTCS YNPABIAIOUIMM B TMOpPAIKE, IMPEIyCMOTPEHHOM pasjenom 7
Horosopa.

B caygae monyueHus YmpaBisIOIIMM HMYIIECTBa Mocie NpekpamieHus JloroBopa, HO B CBS3U C
OCYILIECTBJIEHUEM YIpPAaBJIEHUS B MEpUOJ aecTBus JloroBopa, YNpapisiolMid MTUCbMEHHO YBEIOMIISET
00 3TOM ImHUIO, C KOTOpeIM Obin 3akmroueH JloroBop, B TeueHume 10 (ecarn) paboumx mHEH.
YBenomiieHHe YTPaBISIOMIErO JOJDKHO COJAEPKaTbh IMEepevyeHb IONyYEeHHOTO HMyllecTBa (BHI,
KOJINYECTBO, BaJIOTa, CyMMa) W TpeOoBaHHs (YCIOBHS) IJsi MEPEBOJIa ATOr0 WMYIIECTBA JIHILY, C
KOTOpbIM ObL 3akiroueH orosop. JJanHoe yBepomiieHHe HanpaBiseTcsl Y IPaBISIOIIUM MO apecy HIIH
1O aJpecy >JIEKTPOHHOW MOYTHI, YKa3aHHbIM B 3asBICHUM O NMpHCOeIMHEHUH. JIMIo, ¢ KOTOPBIM ObLI
3akimoueH Jloroeop, B Teuenume 10 (Jlecsatu) paboumx gHeH mOCE MONYyYCHUS YBEIOMIICHUS OT
VYmpasnstoniero, HanpasiseT YnpasnsaonemMy [lopydenre Ha BEIBOJ AKTHBOB, COJIEpIKalliee pEKBU3UTHI
pacyeTHOro cueTa (CYETOB) W/MJIM JIMLEBBIX CUETOB B PEECTpax M/MJIM CUETOB JIENO B JACTIO3UTAPUAX, HA
KOTOpBbIE YNPAaBISAIOLUIMN JOJDKEH TNEpEeBECTH IMONYyYEHHOE uMyllecTBo. B cimyuae ecnmm i
nepeynciieHus (mepeBosa) MMYIIECTBA Ha CYeTa, yKa3aHHBIE JUIOM, C KOTOPBIM OBIT 3aKIIOYEH
JoroBop, HEOOXOOUMO TMONYYHUTH JAOMOJHUTEIbHBIE IOKYMEHTBl H/MIM CBENEHHS, YTPaBISIOMINT
MHPOPMHUpPYET 00 3TOM JIUIO, C KOTOPBIM ObLI 3aKiroueH [JoroBop, v OCYLIECTBIISIET TAKOE [IEPEUHCIICHUE
(mepeBoa) MoOCiE MONMy4YeHHUs] HEOOXOJAUMBIX JIOKYMEHTOB W/WIIM CBEJICHHWHA. YTIPABISIONIMN BO3BpAIAET
JUIy, C KOTOpPBIM ObIT 3akitodeH JloroBop, WMyImiecTBO 3a BbIUETOM Pacxo/oB M MOJyIeKaIINX
YAEP>KaHUIO HAJIOTOB.

Paznen 18. IlpumeHuMoOe 3aKOHOIATEIBCTBO H MOPSAA0K pa3pelieHUs CIIOPOB

JloroBop perynupyercs M MOJJICKUT TOJKOBAHUIO B COOTBETCTBHM C 3aKOHOJATENLCTBOM Poccuiickoit
®depnepanuu.

CTopoHBI OYIyT CTPEMUTHCS Pa3peliuTh BCE CHOPHI M pasHoriacus 1o JloroBopy WM CBsS3aHHBIC C
JloroBOpOM IyTEM MEPErOBOPOB.
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20.1.
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Ecmu CroponaM He yaacTcs yperyaupoBath Takoi crop B Teuenne 30 (TpuamaTe) kaneHIapHbIX THEH ¢
MOMEHTA MUCBMEHHOTO yBenoMIeHus oJjHoi CtopoHoii Apyroil CTOPOHBI O BOSHUKHOBEHUH CIIOPa, CIIOp
MOJKET OBITh IIepe/iaH IS pa3peiieHus B CyIcOHOM MOPSIKE 110 MECTY HaXOXICHUS Y IPaBJISIFOIIETO.

Pazgen 19. YBenomienusi u pekBu3uTbl CTOPOH

Ecnu nHOE He ycTaHOBIEHO HacTOSIUM JlOrOoBOpOM, BCE yBEIOMIICHUS, OTUETHI, TPCOOBAHUS U MHAS
JIOKYMEHTAIVsI, peaycMOTpeHHas: [loroBopoM (manee — «yBelOMIICHUS»), Hamnpasisercs Knuenty (1o
BBIOOPY YTIPaBISIONIETO) 3aKa3HBIM IHCHMOM C YBEIOMJICHHEM O BPYYEHHH, KypPhepCKOH CIyxkO0oii,
BpYy4YaeTCs IMOJ POCHHUCH, HAMPABISETCS MO aJPEeCy AIEKTPOHHON MOYTHI, YKA3aHHOMY B 3asBICHUHU O
MPUCOCMHEHUY, MyTeM e¢ pa3MmelneHus Ha MHrepHer—caiite, B Paznene «OrtuetHocTs JY» w/unm B
Jlmaaom kabmuete Kimenrta. YBemomiteHUs B afpec YTPaBIIAIONMIETO HAMPABIIAIOTCS 10 PEKBU3UTAM,
yKa3aHHBIM B yHKTe 19.2 JloroBopa.

PexBusuTh! YpaBistomero:

000 «PCXb Ynpapnenne AKTHBaMI

123112, Mocksa, 1-it KpacHorBapaeiickuii mpoesm, gom 19

WNHH 7704814182 KIIII 770301001

P/c 40701810300000000067

B AO «Poccenpxo30ank» . MockBa

K/c 30101810200000000111

BUK 044525111

On.moura: info@rshb-am.ru

*YKa3aHHBIN CUET HE SBJSIETCS CUETOM TSI IEPEUUCIICHUS CPEICTB B JOBEPUTEIHHOE YITPABICHUE

Pa3nen 20. AHTHKOPPYNIMOHHAS OTOBOPKA

CTOpoHBI MOIATBEPKOAOT IPYr Ipyry, 4TO B IpOIecce MOATOTOBKM K 3aKIIOUEHHIO HACTOALIETO
HoroBopa CTOpOHBI, UX NPEACTaBUTENH, IMOCPETHUKH W adPUIMPOBAHHBIC IUIA HE COBEpPILIATH
JIeHCTBUM, yKa3aHHBIX B HacTOAIIEeM IyHKTe. [lononHuTensHo Ypasistonuil noarsepxxaaer Kiuenry,
YTO yKa3aHHbIC JEHCTBUS HE COBEPIIATIHUCH €r0 PAOOTHUKAMHU.

CropoHBl 00s3yI0TCS 00ECTIeYMBATh BBHIMOJNHEHHE YCIOBHHA, MPEAYCMOTPEHHBIX NaHHBIM pa3/eioM
Hacrosimero Jloropopa, CBOMMH NpEACTABUTEISIMU, MOCPETHHKAMH, apPUIUPOBAHHBIMHU JIHIAMH, 2
TaKXe 00EeCIeYnBaOT BBIIIOJIHEHHE YCIOBUI TPETBUMH JIMLAMH, KOTOPBIE HAXOMSATCS II0Jl KOHTPOJIEM
coorBercTBytomeld CTOpOHBI WM €€ BIMAHUEM. JlOMOJHUTENbHO YTPABISIOMIUN 00s3yeTcs
o0ecrnevnBaTh BHINOJIHEHNE YKa3aHHBIX YCIOBUH €ro paOOTHHUKAMHU.

Ilpu ucnonHennn cBoux o0O0s3aTenbCTB M0 HacrosimeMmy Jlorosopy CTOpOHBI, WX TNpeACTaBUTENH,
NOCpEeTHUKH U ad)(HUIMPOBaHHbIE JIMLIA, & TAKKE PAOOTHUKH Y IPABIISIOLIETO:

- HEe BBIIUIAYMBAIOT, HE MPEIaraloT BHIIUIATUTH M HE pa3pemialoT BBILIATY KaKUX-THOO JEHEKHBIX
CPEJICTB W/WIIM HE TIepelaloT MHbIE MaTepUallbHbIE IICHHOCTH (MMYIIECTBO H T.I1.), PSIMO WJIM KOCBEHHO,
JOOBIM JTMIAM, JUIs OKa3aHWs BIMSHMS HA JEMCTBUS WIM PELICHUS 3THX JIMI C LIEJIbI0 NOIY4YUTh KaKue-
1100 MPENMYIIECTBA WIIN JIOCTUYb UHBIE LEJIH;

- HE OCYIIECTBISIFOT JCHWCTBHM, KOTOphle MOTYT OBITh KBaTH(DUIMPOBAHBl KaK BHIMOTaTEIbCTBO
B3ATKH/HE3aKOHHOI'O BO3HArPaKACHUSI WIM IpeaMeTa KOMMEPUYECKOro IOJKYyNa, MOCPEIHUYECTBO B
KOMMEPUYECKOM TOAKYIEe/BO B3STOYHWYECTBE, Jaya/NONTyuyeHHE B3ATKH, KOMMEDPYECKUH IOIAKYII,
HE3aKOHHOE BO3HATpPaXJIEHHE, 3JIOYyMOTpeOJeHnE TOJHOMOYMSMHU, a TaKKe WHbIE JCUCTBHUS,
Hapymaromue TpeOoBaHMs 3aKoHOJarenbcTBa Poccuiickorn ®denepanmm B cdepe MpOTHBOACHCTBHS
KOppYILHUH.

HomonantensHo KnneHT oOTKa3pIBaeTCsi OT CTHMYJMPOBAaHUS KaKHUM-THOO 00pa3oM pabOTHUKOB
YIpaBisomero, B TOM YUCIIE MYyTeM IPEAOCTABICHUS ACHEKHBIX CyMM, MOJApPKOB, 0€3BO3ME3IHOTO
BBITIOJTHEHHUS (OKa3aHus) B MX aapec padot (yciayr) u ApyruMHy, He TIOMMEHOBAHHBIMH 3/1ECh CIIOCO0aMH,
CTaBSIIIMMH PaOOTHHUKA B OIPEAETICHHYIO 3aBUCUMOCTb U HAalpPaBJICHHBIMHU HA 00ECTICYEHUE BBITIOIHEHUS
3TUM pabOTHUKOM KaKMX-IN0O AeicTBUi B ob3y Kinenra.

CTOpOHBI peau3yIOT IPOLEAYPHI MO MPEJOTBPALICHNUIO KOPPYILIMU U KOHTPOJIUPYIOT UX COOIIIOJCHHUE, a
TaK)Ke OKa3bIBAIOT B3aMMHOE COACHCTBUE JIPYT APYTY B LIETSAX MPEIOTBPAIIECHUS KOPPYILUH.

B ciydae Bo3aukHOBeHUS y CTOPOHBI MTOI03PEHHMN, YTO MPOU3OILIO FIIM MOXKET MPOU30MTH HapyIIEeHHE
Kakux-nbo mnosiokenui nynkra 20.1 Hacrosiero Jlorosopa, coorBercTByioiias CTopoHa 00s3yercs
yBeoMuTh Apyryto CTopoHy B muchMeHHOHM ¢opme. B mucbmenHom yBenomieHnn CTopoHa o0si3aHa
cociarkecs Ha (PaKkThl M/WMIM MPEJOCTABHTH MATEPHANbI, JOCTOBEPHO TOATBEPKAAIONINE WIH JIAFOIIHe
OCHOBaHHUE TPEATOJIAraTh, YTO MPOU3OILIO WIK MOKET MPOU30MTH HAPYIICHHE KAKUX-THOO0 TIOJI0KEHUH


mailto:info@rshb-am.ru

20.4.

20.5.

nynkra 20.1 Hacrosmero JoroBopa apyroii CropoHOH, €€ MNpeacTaBUTEIAMH, MOCPEIHUKAMHU,
adOUIMPOBAHHBIMU JIMI]AMHA WJIM PaOOTHUKaMU YTpasisitoniero. Ilociie TModydeHUs] MUCbMEHHOTO
yBenomieHuss CTopoHa, B aipec KOTOPOil OHO HaIpaBJIEHO, IpeAocTaBisieT Apyroi CTOpoHe B TeueHHE 7
(Cemmu) kaneHIapHbBIX JHEH C AaThI MOJYYCHUs] TMCBMEHHOTO YBEJIOMJICHUS 3aBEPEHHS O TIPUHATUU MED,
HaNpaBJIeHHBIX HAa HEJOMYIIEHNE HAPYIIEHNH, MUHIMH3AII0 HETATHBHBIX TOCIECTBUI B CIIydae, eciu
HapyieHre ObIJI0 COBEPLICHO.

CTOpOHBI TapaHTUPYIOT OCYILIECTBICHUE HAUICKAIIEero pa3oupaTenbCTBa MO NpEeICTaBICHHBIM B paMKax
ucnonHeHus Hacrosmero JloroBopa ¢akram m mpumeneHne 3G (GEKTUBHBIX MEp 10 yCTPAHEHHIO H
HEJIOMYIIEHUIO B JaNbHEHIeM HapymeHud, ykasanHeix B myHkre 20.3 Hacrosimero JloroBopa, u
NPEOTBPAILICHUIO BO3MOXXHBIX KOH()IUKTHBIX CUTYaIHH.

CTOpOHBI TAPAaHTHPYIOT MONHYI0 KOHPUASHINAITBHOCTD MPU UCTIOTHEHWH YCIOBUH aHTUKOPPYIIIHOHHOM
OTOBOPKH, 32 HCKJIIOYEHHEM CIy4YaeB, IPEIyCMOTPEHHBIX 3aKOHOAATENLCTBOM Poccuiickoin Penepanuu.
JononHuTtensHO YTIPaBsIOMNWN rapaHTUPYET OTCYTCTBHE HETaTUBHBIX IOCIEACTBUH Al paOOTHUKOB
Ynpasisronero, COOOIMBIINX O (pakTe HApyIICHHH.

IIpunoxenus k Jloropopy:

Ne 1 — 3asgBnenue o npucoeanHeHuu K Jloropopy Ha ycinoBusx CTaHAapTHON CTpaTeruy yIpaBlIeHUS,

Ne 1.1 — 3agBnenue o npucoeauHeHnu k Jloroopy Ha ycnoBusax HAMBHUyanbHOM (TUIIOBOI) CTpaTeTuy;

Ne 1.2(a) — 3agBnenue o npucoeauHeHny k JloroBopy Ha ycnoBuax VHAMBUIYaTbHOM CTpaTeruy;

Ne 1.2(0) — Yenous HOMBHIYyaIbHOM CTpaTETny;

Ne 2.1 — 2.57 — CrarmapTHBIC CTpaTeruu YIPaBICHHUS;

2.1. CranmaptHas crparerus ynpasineHust «PCXb — IepcnextuBa (momtapsr CIIA)»;

2.2. CranpmaptHas crparerus ynpasieHus «PCXb — [lepcniextuBa (eBpo)»;

2.3. CranpmaptHas crparerus ynpasineHus «PCXb — IepcnextuBa (py0im)»;

2.4. CranpmaptHas crparerus ynpasieHust «PCXb — CTaOWIbHBIN 00IUTaIIMOHHEIA JOX0;

2.5. CrannaprHas crparerust ynpasienus «PCXb — Iepcniektua (pyomau). Poccuiickne akTHBBI»;

2.6. CranpnaprHas crparerust ynpasieHus «PCXb — OntumanbHoe peleHuey;

2.7. CranpnaprHas crparerust ynpasienus «PCXb — [lepcriextuBa (py6mu). CTpyKTypHBIE aKTHUBBIY;

2.8. UCKITIOUEH;

2.9. CranpnaprHas crparerust ynpasienus «PCXb — Iepcnextusa (py06in). @uHaHcoBas ocHOBa 365»;

2.10. uckioueH;

2.11. Cramnaptras ctpaterus ynpasieHus «PCXb — [lepcriektuBa (pyomn). @uHancoBas ocHOBa 365/2.0.»;
2.12. uckirouen;

2.13. Crarnaptras crparerus ynpasieHus «PCXb — [lepcriektuBa (pyonun). @uHancoBas ocHOBa 365/3.0.»;
2.14. uckiroyen;

2.15. Crarnaptras crparerus ynpasieHus «PCXb — [lepcriektuBa (pyomnn). @unancosas ocHoBa 180/5.0.»;
2.16. CrarnaptHas ctpaterus ynpasieHus «PCXb — [lepcriektuBa (pyomm). CTpyKTypHBIE aKTUBEL 2.0%;
2.17. Craugaptras crpaterus ynpasienus «PCXb — Ilepcrnekrusa (py6su). @unancosas ocHosa 180/6.0.»;
2.18. Craugaptras crpaterus ynpasienus «PCXb — ITepcrnexkrusa (py6su). ®unancosas ocHosa 180/7.0.»;
2.19. Crannaptras ctpaterus ynpasienus «PCXb — ITepcrnexkrusa (pyosu). @unancosas ocHosa 180/8.0.»;
2.20. CrangaptHas crparerus ynpasnenus: «PCXb — [lepcnekruBa. HoBble BO3MOKHOCTIY;

2.21. Crarnaptras ctpaterus ynpasieHus «PCXb — IlepcriektuBa (pyomn). @unancosas ocHoBa 180/9.0.»,
2.22. CrangaptHas crparerus ynpasnenus «PCXbB — Ilepcnekrusa (py6sn). @unancosast ocoBa 365/4.0.»;
2.23. CrarnaptHas ctparerus ynpasieHus «PCXb — [lepcriektuBa (pyonn). @uHancoBas ocHOBa 365/5.0.»;
2.24. CrannaptHas ctpaterus ynpasieHus «PCXb — [lepcriektuBa (py6mm). @unancoBas ocHoBa 180/10.0.%»;
2.25. Crannaptras ctpaterus ynpasieHus «PCXb — [lepcriekruBa (py6sm). @unancoBas ocHoBa 180/11.0.»;
2.26. CrannaptHas ctpaterus ynpasienus «PCXb — ITepcrnekrusa (pyosn). @unancosas ocuosa 180/12.0.»;
2.27. CrannaptHas ctpaterus ynpasienus «PCXb — ITepcrnekrusa (pyosn). @unancosas ocuosa 180/13.0.»;
2.28. Crannapthas ctpaterus ynpasienus «PCXb — ITepcrnekrusa (pyosn). @unancosas ocHosa 180/14.0.»;
2.29. Crannaprhas ctpaterus ynpasienus «PCXb — ITepcrnekrusa (py6sn). @unancosas ocuosa 180/15.0.»;
2.30. CrannaptHas ctparterus ynpasineHust «PCXb — Ilepcniektua (pyosn). CTpyKTypHBIE aKTUBHI 3.0%;
2.31. CrangaptHas ctparerus ynpasienus «PCXb — IlepcnexruBa (py6smn). dunancosast ocHosa 180/16.0.»;
2.32. CrangaptHas crparerus ynpasienus «PCXb — [lepcnexrusa (pyosm). CTpykTypHbIE akTUBBI 4.0%;
2.33. CrangaptHas crparerus ynpasienust «PCXb — Ilepcnexrusa (py6sm). CTpyKTypHBIE aKTUBBI 5.0%;
2.34. CrangaptHas crparerus ynpasienus: «PCXb — Ilepcnexrusa (py6smn). CTpyKTypHBIE akTUBBI 6.0%;
2.35. CrangaptHas crparerus ynpasienus: «PCXb — Beunble ieHHOCTIY;

2.36. CrangaptHas crparerus ynpasienust «PCXb — Ilepcnexrusa (pyosn). Poceniickue aktusb» 2.0.%»;
2.37. Crangapthas crparerus ynpasnenusi «<PCXb — Ilepcnexrusa (py6nn). CTpykrypHbie akTuBsl 7.0.»;
2.38. CrangapthHas crparerus ynpasnenusi «<PCXb — Ilepcnexrusa (pyonn). CTpykrypHbie akTuBsl 8.0.»;
2.39. CrangaptHas crparerus ynpasienusi «<PCXb — Beunsie nensoctu 2.0.»;

2.40. Crangapthas crparerus ynpasnennsi «<PCXb — Ilepcnexrusa (py6sun). CtpykrypHbie akTuBsl 9.0.»;
2.41. CrannaprHas ctpaterus ynpasienus «PCXbB — ITepcriektusa (py0in). Poccuiickue aktuss 3.0.»;



2.42. Crangapthas crpaterus ynpasienus «PCXb — ITepcrnektusa (py6sn). Ctpykrypabie aktussl 10.0.»;
2.43. Crangaptras crpaterust yupasienus «PCXb — ITepcriektuBa (pyoun). Poccuiickue aktussn» 4.0.»;
2.44, Crangapthas ctpaterus ynpasienus «PCXb — ITepcrniektusa (py6sn). CtpykrypHbie akTuBsl 11.0.»;
2.45. Crangaptras crparerust yupasienus «PCXb — ITepcriektuBa (pyoin). Poccuiickue aktuBbD 5.0.»;
2.46. UCKIIIOYEH,

2.47. UCKITIOYEH;

2.48. UCKITIOUEH;

2.49. CrangaptHas crparerus ynpasienus «PCXb — IlepcnekruBa. Poccuiickue akTuBbl 2.1.»;

2.50. Crangapthas crparerus ynpasnenus: «PCXb — IlepcnexruBa. Poccuiickue akTHBBI 2.2.%;

2.51. CrannaprHas ctpaterus ynpasieHus «PCXb — IlepcnextuBay;

2.52. CrannaptHas crparerus ynpasienust «PCXb — [lepcnexruBa. CTpyKTypHBIE aKTHBEI 3.1.%»;

2.53. Crannaptras crpaterus ynpasieHus «PCXb — Ilepcriexktusa 1.1.»;

2.54. Crarnaptras ctpaterus ynpasieHnus «PCXb — [lepcriektuBa. Poccuniickue akTuBsr 2.3.»,

2.55. Crannaprras ctpaterus ynpasieHus «PCXb — [lepciektuBa. CTpyKTypHBIE aKTHBHI 3.2.%;

2.56. Crannaptraas crpaterus ynpasieHus «PCXb — IlepcriektuBa 1.2.»;

2.57. Crarnaptras ctpaterus ynpasienus «PCXb — [lepcriektuBa. Poccuniickue akTuBsr 2.4.»,

2.58. CrannaptHas crparerus ynpasienus «PCXb — Ilepcnexrusa 1.3.»;

2.59. Crannapthas crparerus ynpasnenust «PCXb — IlepcnexruBa. Poccuiickue akTuBbl 2.5.»;

2.60. CrangaptHas crparerus ynpasienus «PCXb — [lepcnexrusa 1.4.»;

Ne 3 - Jlexknaparuu 0 prcKax.
Ne 4 - UanuBuayanpHble (TUIIOBBIC) CTPATEruU YIIPABICHUS: JOCTYIHBIE CTPATETMH OTCYTCTBYIOT.



[punoxxenne Ne 1
K JIoroBopy AOBEPUTEIILHOTO YIIPABICHUS
LEHHBIMH OymMaraMmu (CTanaapTHas Gpopma)

3ASIBJIEHHUE O NIPUCOEJUMHEHUU K 1OT'OBOPY

3asiBHTEIL
®davuins Umsa OtyecTBo:

Ajpec perucTpanuu:

JIOKYMEeHT, y10CTOBePSIOLIUi THYHOCTh:
(HaI/lMCHOBaHI/le JIOKyMEHTa, Cepus, Nﬂ, KEM BbIJIaH, JaTa BbIﬂa‘{Pl)

JlaTa M MeCTO pOKACHHA

I'paxnancrso:

Anpec 1151 HANPaBJIeHUS MOYTOBOI KOPPeCNOHIeHIMH:
Anpec 31eKTPOHHOM MOYThbI:

Teaedon (115 cBsA3M ¢ YNIPaB/IAIOIHM N0 BONPOCaM
JOBEPHUTEJIHHOTO YIPABJIEHHS):

BankoBckue PEKBU3HUTBI:

Hacrosimum 3asiBieHHeM O MPHCOCAMHEHUU (fajiee — «3asBlICHUE») I, B COOTBETCTBUH CO craTbeil 428
I'paxmanckoro komekca Poccuiickoit denepaium, MOTHOCTHIO W 0€3yCIOBHO TNPHUCOSAWHSIOCH K JloroBopy
JIOBEPUTEILHOTO YTIPAaBJICHUS IEHHBIMH Oymaramu (cTaHmapTHas ¢opma), BKIIOYas MPHIOKEHUS K HEMY, C
00O «PCXb VYmupasienue AktuBamny (nanee — «J{oroBop» u «YTpapJsFOLIHi», COOTBETCTBEHHO).

S noareep:kaao, uTo 001agaK0 BCEMU HEOOXOAMMBIMU 3HAHUAMH M OIBITOM B 00JIACTH MHBECTHPOBAHMS,
MMEI0 HEeOOXOIWMBIA YPOBEHb JOXO/AOB, pacxomoB u cOepexxeHuit. Llenmn BwiOpanHO# MHON CTaHmapTHOH
cTpareruu ynpasieHus, OxxugaeMasi J0X0THOCTh B JIomyCTHMBIH pHCK B TedeHHUe IHBECTHIIMOHHOTO TOPH30HTA
SIBIISTIOTCS JJIS1 MEHSI TIPUEMJIICMBIMH.

S TakKe NOATBEPIKIAI0, UTO 10 MOANUCAHUS 3asiBJeHUSs 51 03HAKOMMJICS

- ¢ JloroBopoM, OmMyOJMKOBaHHBIM Ha caiiTe YTpamisioniero WWw.rshb-am.ru, u ero cojepskanue MHe
TIOJTHOCTBIO TTOHSITHO;

- CO CIEAYIUMMH JOKYMEHTaMH YIIPaBIIONIETO, OIyOJMKOBAHHBIMH Ha caiiTe YTpaBISIOIIEro
www.rshb-am.ru: MeToauka OIEHKM CTOMMOCTH OOBEKTOB JIOBEPUTEIBHOTO YIpaBicHUs, [lopsaok
oTpe/ieNieHrsl WHBECTHIIMOHHOTO TMpoduis KiueHTa, PexkoMeHmamuu 1o coONM0AeHHI0O WH(POPMAIMOHHON
6e3omacHoct kimeHTamun OOO «PCXb VYmpanenne AKTHBaMH» B IENSX MNPOTHBOACHCTBUS HE3aKOHHBIM
(pMHAHCOBBIM orepanusM. S yBEJOMJICH O TOM, YTO YTPABJSIONUIUI BIPaBe BHOCUTh M3MCHECHUS B YKa3aHHBIC
JIOKyMEHTHI (B TOM YHCJIE MyTEeM MPUHATUS UX B HOBOU peHakIiuu). PazMereHne M3MEHEHHBIX JTOKYMEHTOB Ha
caiite Ympamisromero OyleT CYMTAThCA HaJUIekKAIIUM YBEAOMJICHHEM MEHS 00 WX W3MeHeHWH. M3meHeHws
CTAHOBSITCSI 00S3aTEILHBIMU JIJISI MEHS C JIaThl, ONPEIEIIEMON COOTBETCTBYIOIIMMH JOKYMEHTAMH, WU C JaTHI,
YKa3aHHOW Ha caliTe YTpaBisIOLLEro;

- C PHUCKaMH OCYILIECTBJICHHUS ACATEIBHOCTH IO YNPAaBJICHUIO LIEHHBIMH OymMaraMu Ha PBIHKE LIEHHBIX
Oymar, B ToM uncie ¢ Hdexnapanusimu o puckax (IIpunoxxenne Ne 3 k [loroBopy), a Taxke Mudopmarnueir 00
obmeM xapaktepe W(MIM) WCTOYHHKAX KOH(MIMKTa WHTEPECOB U OINMCAaHWE WMEIONMXCS y KIIMEHTa
MpoeCCHOHANBHOTO y4YacTHHKA PHUCKOB, CBSI3aHHBIX C BO3MOXHOH peanu3alnueidl KOH(IUKTa HHTEPECOB,
MOJTHOCTBIO MX MOHUMAI0 ¥ NPUHUMAI0, CYUTAI0 UX OOOCHOBAaHHBIMU U JOITYCTUMBIMH M OCO3HAI0 BO3MOKHOCTb
VX BIMSHUS HA BOBHUKHOBEHHE YOBITKOB (BKIIOYAs YIYIICHHYIO BBITOJTY);

- ¢ BeIOpanHO# MHOI CTaHIapPTHOM CTpaTeruel yrnpaBieHus, ¥ €€ YCIOBHUA MHE ITOJTHOCTHIO MOHSITHEI;

- C XapakTepUCTUKAMH CTaHIAPTHOIO HHBECTHLIHMOHHOTO Mpoduis BeIOpaHHON MHOM CraHmapTHOU
CTpATEruu yIpaBIeHUs.

51 Takike MOATBEPKAAI0, YTO 51 YBEAOMJIEH O CJIEAYIOLEM:

- BCE CHEIKM M OIepalhd C HMYLIECTBOM, MEPENAHHBIM MHOK B JOBEPUTEIBHOE YIPABICHUE
YnpasnstoneMy, MOTYT COBEPIIATHCS O€3 MOWX TMOPYYCHHIA; Pe3yNIbTaThl ACSITEIHHOCTH YTPAaBISIONIETO II0
YIIPaBJICHHUIO IIEHHBIMU OyMaramMu B IIPOIUIOM HE ONPENEIISIOT T0XO0A6I B OyayIeM; moanucanue Moo OTdeTa
0 JesTeNbHOCTH (0I0OpPEHHE WHBIM CIIOCOOOM, MPEAYCMOTPEHHBIM J[OrOBOpOM), B TOM YHCIie 0e3 MpPOBEPKH
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TaKOTO OTYETa, MOXKET pacCMaTPUBATHCS B CIyYae CIiopa Kak 0J00peHue NeHCTBUI YTIPaBISIFOIIETO U COTJIaCHe C
pe3yJIbTaTaMy JJOBEPUTEIHHOTO YIIPABIICHHS 32 COOTBETCTBYOIIUH MEPUOJT;

- 00 06IJ_ICM XapakKTepe u (I/IJ'II/I) HCTOYHHKaX KOH(I)J'H/IKTa HUHTCPCCOB OO Ha4dajla COBCPLICHUA CHCIOK,
CBs3aHHBIX C IOBCPUTECIIBHBIM YIIPABIICHUCM UMYIIICCTBOM;

- 0 TIOCJIEJCTBUIX NPENOCTaBICHUS MHOIO HEJOCTOBEPHOW WH(pOpPMAINH U JTOKYMEHTOB, HEOOXOIMMBIX
YpapisioleMy OCyIeCTBICHUS JOBEPUTEIBHOTO YIpaBieHus mo Jlorosopy;

- Yhpapnsomuid He TapaHTUpyeT AoCTkKeHus OxXumgaeMol JOXOMHOCTH, ONPEACICHHON CTaHIapTHBIM
WHBECTUIIMOHHBIM TIpOoQMIIeM ISl BBIOpaHHOW MHOYM CTaHIapTHOW CTPATETUH YIIPABIICHUS;

- OKa3bIBaeMble YTPaBISAIONMM (DMHAHCOBBIE YCIYTH HE SIBISIFOTCS YCIyTaMH 10 OTKPBITHIO OaHKOBCKUX
CYETOB M MPHEMY BKJIAJIOB, a JICHSXKHBIE CPEACTBA, IepeaaBacMble 1Mo J{oroBopy, He MOAJICKAT CTPAXOBAHUIO B
cootBeTcTBHH ¢ DenepanbHbIM 3akoHOM OT 23 aexadpst 2003 roga N 177-03 «O cTpaxoBaHUHU BKIAI0B B OaHKaX
Poccuiickoii ®enepanuny;

- 0 BO3MOXHOCTH MpUOOpeTeHHs B JOBEPUTEIBHOE YIPABICHHE HMHBECTHLHMOHHBIX IaeB MaeBBIX
WHBECTUIIMOHHBIX  (OHIOB, JOBEPUTEIbHOE YNpPABICHHE KOTOPHIMH  OCYIICCTBISCT Y IIPaBIISIOIIUI.
S oTKa3bIBalOCh OT MOJYYEHHUs OT YTPABISAIOLIEIO YBEJOMJIEHHH O NpHOOpEeTeHHH 3a C4YeT HMYLIECTBa,
HaXOJSIIErocs B TIOBEPUTEIBHOM YNPaBIeHUU MO J[0roBopy, MHBECTULIMOHHBIX MaéB MMaeBbIX MHBECTULMOHHBIX
(hOHIOB, HAXOIAIIMXCS TOJ] YIIPABICHUEM Y IIPABJISAIONICTO, €CIH MPUOOPETEHUE TAKUX MHBECTUIIMOHHBIX MaéB
MIpeIyCMOTPEHO BhIOpaHHON MHON CTaHIapTHON cTpaTerreil ypaBiIeHHS.

51 naro corsacue YTpaBISIOIIEeMY Ha WCIOJIB30BaHUE DJIEKTPOHHOW IMOYTHI M HOMepa TenedoHa (B TOM
YHCIIe, C UCIOJIb30BAHUEM MECCEHDKEPOB M ImyTeM HarpasiieHus: CMC-coo0l1ieHnit), yka3aHHbIX B 3asBICHUH, a
taxoke push-yBenomienuit ayist: (@) HampasieHuUs (MpeaoCcTaBIeHNs) MHE HH(MOPMAIMK 00 yciIyrax U MpoayKTax
YmpaBnstomero, 0 CUTyallud Ha ()OHIOBOM pPBIHKE, O MPOBOAWMBIX YTPABISIOUIMM WM €r0 IMapTHEePaMH
PEKIIaMHBIX MM MapKETHHIOBBIX aKIUAX, CEMHHApax (Kypcax, JEKIHsIX, 00y4eHni) 1 00 WHBIX MEPOIPUSITHSAIX,
CBSI3aHHBIX C ICATEIBLHOCTHIO Y IIPABIISIONIETO, a TAKXKe JIF000# nHOM uH(OopMaIwHy, CBsi3aHHoM ¢ JloroBopom; (0)
MIPOBEICHSI B OTHOIIIEHUH MEHS OIPOCOB/aHKETHPOBAHHSA, PEKIAMHBIX, MAPKETHHTOBBIX ¥ HHBIX MCCIICIOBAHHIA,
CBSI3aHHBIX C JJorOBOpOM WM AESATETBHOCTHIO Y IPaBIISIOIIETO.

CraHIapTHBIC CTPATECIHU YIIPABICHHS (MOdcem Oblmb 8blOPAH MOILKO OOUH 6APUAHM)'
«PCXB — OntumanbsHOe perieHue»,
«PCXBb — Ilepcnexrusa 1.2.»;
«PCXb — Ilepcriektusa 1.3.»,
«PCXBb — IlepcriektuBa 1.4.»,
«PCXb — IlepcriektuBa. Poccuiickue akTuBEI 2.4.%;
«PCXb — IlepcriektuBa. Poccuiickue akTHBEI 2.5.%;
«PCXb — IlepcriektuBa. CTpYKTypHBIE aKTHBHI 3.2..

O000o0oogao

IToamuces Knnenra

3asiBlICHHUE:!

O IIpuHATO K UCTIOJIHEHUIO

Bxonsamuit Ne [Jata mpuema 3adBieHUs «  » 20 r. Bpems yac. MUH.
0 OTKJIOHEHO Y TIPaBIISIONINM

CoTpyIHUK, 3aperUCTPUPOBABIIIHI 3asBICHNE
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IMpunoxkenne Ne 1.1
K JloroBopy 1OBEpHUTEIBLHOTO yIIPaBICHHS
LEHHBIMH Oymaramu (cTanaapTHas Gpopma)

3ASIBJIEHUE O IPUCOEJUHEHUU K JOTI'OBOPY
Ha ycnoBusax MHaANBUAYanbHON (TUIIOBOW) CTpaTeruy yrpaBleHHs

3asiBHTEIL
®davuins Umsa OtyecTBo:

Azpec perucTpanum:

JIOKYMEeHT, y10CTOBePSIOLIUii THYHOCTh:
(HaHMEHOBaHHE JIOKYMEHTa, cepust, Ne, KeM BbIaH, JaTa BblauH)

JlaTa M MeCTO poKAeHHA:

I'paxnancrso:

Anpec 1151 HANPaBJIeHUs MOYTOBOI KOPPeCNOHIeHIMH:
Anpec 31eKTPOHHOM MOYThI:

Teaedon (115 cBSA3M ¢ YNIPaB/IAIOIIMM N0 BONIPocaM
J0BEpPHTEJbHOI0 YIPABJICHHS):

BankoBckue PEKBU3HUTHI:

Hacrosimum 3asiBienuem o mpucoequHEHUH (nanee — «3asBICHUE») s, B COOTBETCTBUU CO cTaTheil 428
I'paxmanckoro komekca Poccuiickoit deneparuu, MOTHOCTHIO W 0€3yCIOBHO TNPHUCOSAWHSIOCH K JloroBopy
JOBEPUTEIIHOTO YIpaBJICHHUs LIEHHBIMH Oymaramu (craHzapTHas ¢opma), BKIIOYas MPUIOKEHUS K HEMY, C
00O «PCXb Ymnpasienune AktuBamny (nanee — «J{oroBop» u «YpaBJsFOLIHi», COOTBETCTBEHHO).

S noareep:kaao, uto 001agaK0 BCEMU HEOOXOAMMBIMU 3HAHUAMH M OIBITOM B 00JIACTH HHBECTUPOBAHUS,
MMeEI0 HeOOXOAWMBI YPOBEHb JOXOIOB, pacxonoB u cOepekennit. llemn BeiOpanHO! MHOM WHAMBHIyamsHON
(TumoBoii) cTparernu ynpasieHus, Oxxugaemas J0X0IHOCTh U JlomycTuMeIi puck B TeueHue MHBECTUIIMOHHOTO
TOPU30HTA SBJISIIOTCS JUISI MEHS TIPUEMIIEMbIMH.

S Takike MOATBEPKIAI0, YTO 10 NOANMHCAHUA 3asiBJICHUS A 03HAKOMUJICS

- ¢ JloroBopoM, OmMyOJIMKOBAaHHBIM Ha caiite Ympamistoriero WWWw.rshb-am.ru, u ero cojepskanue MHe
MIOJTHOCTBIO MOHSITHO;

- CO CIEAYIUMMH JOKYMEHTaMH YIIPaBIIONIETO, OIyOJMKOBAHHBIMH Ha caiiTe YTpaBISIOIIEro
www.rshb-am.ru:  MeToauka OIEHKM CTOMMOCTH OOBEKTOB JIOBEPUTEIBHOTO YIpaBicHUs, [lopsaok
oTpe/ieNieHrsl WHBECTHIIMOHHOTO TMpoduis KiueHta, PekoMeHmanuu 1o coOMrofeHnio WHQPOPMAIMOHHON
6esomacHoct kimeHTamun OOO «PCXb VYmpanenne AKTHBaMH» B IENSX NPOTHBOACHCTBUS HE3aKOHHBIM
(pMHAHCOBBIM orepanusM. S yBEJOMJICH O TOM, YTO YTPABJSIONIMI BIPaBe BHOCUTh M3MCHCHUS B YKa3aHHBIC
JIOKyMEHTHI (B TOM YHCJIE MMyTEeM MPUHATHS UX B HOBOU peMakiiuu). PazMereHne M3MEHEHHBIX JTOKYMEHTOB Ha
caiite Ympamisromero OyleT CYMTAThCA HaJUIekKAIIUM YBEAOMJICHHEM MEHS 00 WX W3MEHeHWH. V3MeHeHus
CTAHOBSITCSI 00S3aTEILHBIMU JIJISI MEHS C JIaThl, ONPEIEIIEMON COOTBETCTBYIOIIMMH JOKYMEHTAMH, WU C JaTHI,
yYKa3aHHOW Ha caiiTe YTpaBisIoLIEro;

- C PUCKaMH OCYILIECTBJICHHUS AEATEIBHOCTH IO YNPAaBICHUIO LIEHHBIMH OymMaraMu Ha PBIHKE LIEHHBIX
Oymar, B ToM uncie ¢ Hdexnapanusmu o puckax (IIpunoxenue Ne 3 k JloroBopy), a Taxke MHpopmanueir 00
obmeM xapaktepe W(WIM) WCTOYHHKAX KOH(MIMKTa HWHTEPECOB M ONHCAaHWE WMEIOMMXCA Yy KIHUEHTa
Mpo¢eCCHOHANBHOTO y4YacTHHKA PHUCKOB, CBSI3aHHBIX C BO3MOXHOH peanu3alnueidl KOH(IUKTa HHTEPECOB,
MOJTHOCTBIO X MOHUMAI0 ¥ NPUHUMAI0, CYUTAI0 UX OOOCHOBAaHHBIMU U JOIYCTUMBIMH M OCO3HAI0 BO3MOKHOCTb
VX BIIMSHUS HA BOBHUKHOBEHHE YOBITKOB (BKIIFOYAs YIYLIEHHYIO BBITONY );

- ¢ BbBIOpaHHOW MHOW WHAMBHIyanmbHOW (THIIOBOW) CTpaTeTHeil ympaBieHHsA, W €€ YCJIOBUS MHE
IIOJIHOCTBIO ITOHSATHBI,

- C XapaKTECpHUCTHUKaMU HWHBECTUIIMOHHOI'O HpO(i)I/IJBI IIPUCBOCHHOI'0O MHE€ II0 UTOraM aHKETHPOBAHHA B
OTHOLICHUH O0T0BOpaA.

51 TakKe NOATBEPKIAI0, YUTO 51 YBEIOMJIEH O CJIeAYIOLIeM:
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- BCE CJEGNKH M Olepald ¢ WMYIECTBOM, IIePEJaHHBIM MHOK B JIOBEPUTEIILHOE VIIpaBIICHHUE
VYnpagsistonieMy, MOTYT COBEpIIAThCsI 03 MOUX MOPYUYCHUH; Pe3yNbTaThl ACATENLHOCTH YIPABISIONIETO MO
YIPaBJICHHUIO IICHHBIMU OyMaramul B MPOIILUIOM HE ONPEJCIIIOT T0X0AbI B OyaymieM; nojanucanue MHOr Otdera
0 JeATeNBbHOCTH (0100pPEHHE HMHBIM CIIOCOOOM, IMPEAYCMOTPEHHBIM J[OroBOpOM), B TOM dYHUCIIe 03 IPOBEPKH
TAKOTO OTYETa, MOXKET PACCMATPUBATLCS B CIIyYae Criopa Kak 0J00peHue NeHCTBU Y IIPaBIIsFOIIEero U Corjacue ¢
pe3yJibTaTaMy JJOBEPUTEIHLHOTO YIIPABICHUS 32 COOTBETCTBYIOIIHIA TIEPHO;

- 00 06IH6M XapakKTepe u (I/IJ'H/I) HCTOYHHUKaX KOH(pHHKTa HHTCPCCOB [0 Ha4dala COBCPLICHUA CICJIOK,
CBsA3aHHBIX C JOBEPUTEIIBHBIM YIIPABJICHUEM UMYILIECTBOM;

- 0 TIOCJIEJICTBUSX MPENOCTaBICHUS MHOIO HEAOCTOBEPHOW MH(OPMAIMH U TOKYMEHTOB, HEOOXOIMMBIX
YpapisioleMy 0CyIeCTBICHUS JOBEPUTEIBHOTO YIipaBieHus o Jlorosopy;

- VYmpaBisiomuid He TapaHTHpPyeT MocTmkeHus OKugaeMod ITOXOTHOCTH, OIPENEICHHOH M MOEro
WHBECTUIIMOHHOTO TTPOG I U BEIOpaHHOM MHOM MHIMBHAYyaTbHOU (THUIIOBO) CTpAaTETny yIIPABICHUS;

- OKa3bIBaeMbIC YTPABISIONIMM (DMHAHCOBBIC YCIYTH HE SBISIFOTCS YCIIyTaMu 0 OTKPBITHIO 0aHKOBCKUX
CYETOB M MPHEMY BKJIAJIOB, a JICHSXKHBIE CPEACTBA, IIepeaaBacMble 1Mo JloroBopy, He MOAJIECKAT CTPAXOBAHUIO B
cootBeTcTBHH ¢ DenepanbHbIM 3akoHoM oT 23 aexadpst 2003 roga N 177-03 «O cTpaxoBaHUH BKIAI0B B OaHKaX
Poccuiickoin @enepaunun»;

- 0 BO3MOXHOCTH HpI/IO6peTCHI/IH B OOBCPUTCIBHOC YIPABJICHUC HWHBCCTUIMOHHBLIX IAaCB IIa€BbIX
WHBECTHIIMOHHBIX  ()OHIOB, JOBEPHUTEIFHOE YNpPaBICHHE KOTOPBHIMH  OCYIIECTBISACT Y TPaBIISIONIHH.
51 oTKa3pIBAIOCH OT MOJYYCHHS OT YIPABIAIOMIET0 YBEJOMJICHHH O HPUOOPETEHWH 3a CYET HMYIIECTBa,
Haxoadamierocsa B JOBCPUTCIIBHOM YIIPABJIICHUHA 110 I[OFOBOpy, WHBECTUIIUMOHHBIX naéB MaeBbIX WHBECTHIIMOHHBIX
(OH/IOB, HAXOAAIIMXCS TIOJ YIPABICHHEM Y IPaBISIONIETO, €CIH MPUOOPETEHNE TaKUX WHBECTHUIIMOHHBIX MaéB
MIpeIyCMOTPEHO BRIOpaHHON MHON MHIMBHyanpHOHN (TUIIOBOH) CTpaTeruei ypaBIeHNUs.

51 naro cornacue YmpapifomeMy Ha MCIONb30BaHUE DIEKTPOHHOW MOYTHI M HOMepa TenedoHa (B TOM
YHCIIe, C UCIOJIb30BAHUEM MECCEHDKEPOB M IyTeM HarpasiieHuss CMC-coo01eHnit), yka3aHHbIX B 3asBICHUH, a
taxoke push-yBenomienuit ayist: (a) HanpaBieHUs (MPEIOCTaBICHHs) MHE HH(OPMAIMK 00 yciIyrax U MpoayKTax
YpaBisiomero, 0 CUTyalud Ha ()OHIOBOM pPBIHKE, O MPOBOJAUMBIX YMPABJSAIONIMM WM €ro IapTHepaMu
PEKIIaMHBIX MM MapKETHHIOBBIX aKIUAX, CEMHHApax (Kypcax, JEKIHsIX, 00y4eHUI) 1 00 WHBIX MEPOIPUSITHSIX,
CBSI3aHHBIX C JICSTEILHOCTHIO Y IPABIISAIOIICTO, a TAKKE JIF000H WHOM HH(OpMAaIHH, cBs3aHHOM ¢ JloroBopoM; (6)
MIPOBEICHNS B OTHOIIEHUH MEHS OIIPOCOB/aHKETHUPOBAHUS, PEKJIAMHBIX, MAPKETHHIOBBIX U MHBIX UCCIICIOBAHUI,
CBSI3aHHBIX C JIOrOBOPOM HITH JESITEIBHOCTHIO Y IIPABIISIOIIETO.

WupuBuayanbHbIe (THIIOBEIC) CTPATETHH YIPABICHUS (MOJicem Obimb 8blOPAH MOIbKO 0OUH 8APUAHN):
o «PCXb — »;
o «PCXb — »,
o «PCXb - ».

TTonmuces Kitnenra

3asBIeHNE:

O IIpuHATO K UCTIOJIHEHUIO

Bxonsamuit Ne [Jata mpueMa 3adBiIeHUs «  » 20 r. Bpems yac. MUH.
0 OTKJIOHEHO YTpaBIsOIUM

CoTpyIHUK, 3aperuCTPUPOBABIIIHIA 3asBICHNE
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[Mpunoxxenne Ne 1.2(a)
K JIoroBOpy AOBEPUTENILHOIO YIIPABICHUS
LEHHBIMH OymMaraMmu (CTanaapTHas Gpopma)

3ASIBJIEHUE O IPUCOEJUHEHUU K JOTI'OBOPY
Ha ycnoBusax VHANBUAYaTbHON CTpAaTernu yIpaBICHU

3asiBHTEIL
®davuins Umsa OtyecTBo:

AZpec perucTpanum:

JIOKYMEeHT, y10CTOBePSIOLIUi THYHOCTh:
(HHI/IMEHOB&HI/IE JAOKYyMEHTa, Cepusl, NE, KCM BBIJIaH, aaTta BI)II[&I'{I/I)

JlaTa M MeCTO poKAeHHA:

I'paxnancrso:

Anpec 151 HANPaBJIeHUs MOYTOBOI KOPPeCNOHIeHIMH:
Anpec 31eKTPOHHOM MOYThbI:

Teaedon (115 cBSA3M ¢ YNIPaB/IAIOIIMM N0 BONPocaMm
JO0BEPHUTE/ILHOTO YNIPaBJICHH):

BaHKOBCKHME PEKBU3HTBI:

Hacrosmum 3asiBienuemM o mpucoenuHeHNH (nanee — «3asBIeHHE») 5, B COOTBETCTBUU CO cTaTtber 428
I'paxmanckoro komekca Poccuiickoit denepaiuyi, MOTHOCTHIO W 0€3yCIOBHO TNPHUCOSAWHSIOCH K JloroBopy
JIOBEPUTEIILHOTO YIpaBICHUs IICHHBIMU Oymaramu (craHaapTHas ¢opma), BKIIOYas MPHIOKECHUS K HEMY, C
00O «PCXBb Vmpasienue AktuBamny» (nanee — «J{oroBop» u «YpaBJsfOLIHii», COOTBETCTBEHHO).

S moaTBep:iKAal0, 9TO 00J1a1af0 BCEMH HEOOXOJUMBIMU 3HAHUSMH H OMBITOM B 00J71aCTH WHBECTHPOBAHHUA,
MMEI0 HEOOXOIUMBIM YPOBEHb JOXOIIOB, PacxofoB u coOepexxenuit. llenm WHmuBuayanbHON cTpaTeruu
ynpasienus, OxugaeMas T0X0AHOCTb U JlomycTUMBIN pUCK B TeueHHe VIHBECTULIMOHHOTO TOPU30HTA SIBIIAIOTCS
U MeHS puemiieMbiMy. Crierududeckne ycioBusi HANBHTyanbHON cTpaTernu 3aMKCUPOBAHBI B OTACIHHOM
COTJIAIIICHUH, TIOJIHCAHHOM MEXIy MHOW W YTPaBISIOIMIAM, KOTOPOE SBISETCS HEOTHEMIIEMOH 4YacThIO
Horosopa.

S TakiKe MOATBEPKIAI0, YTO 10 MoANHCAHUSA 3asiBJICHUS 1 03HAKOMUJICS !

- ¢ JloroBopoM, OmMyOJIMKOBaHHBIM Ha caiiTe YTpamisioniero WWw.rshb-am.ru, u ero cojepskanue MHe
TIOJTHOCTBIO TOHSTHO;

- CO CIEAYIUMMH JOKYMEHTaMH YIIPaBIIONIETO, OIyOJMKOBAHHBIMH Ha caiiTe YTpaBISIOIIEro
www.rshb-am.ru:  MeToauka OIEHKM CTOMMOCTH OOBEKTOB JIOBEPUTEIBHOTO YIpaBieHus, Ilopsaok
ONpe/CCHUsT WHBECTHIIMOHHOTO Mpoduis KIUeHTa, PekoMeHmanuu 1o coOJ0ACHUI0 HH(POPMAIIMOHHON
6esomacHoctn kimeHTamun OOO «PCXb VYmpanenne AKTHBaMH» B IENSX NPOTHBOACHCTBUS HE3aKOHHBIM
(pMHAHCOBBIM orepanusM. S yBEJOMJICH O TOM, YTO YTPABJISIONUIMI BIPaBe BHOCHUTh M3MCHECHUS B YKa3aHHBIC
JIOKyMEHTHI (B TOM UYHCJIE MMyTEeM MPUHATHS UX B HOBOU pemakiiuu). PazMereHne M3MEHEHHBIX JTOKYMEHTOB Ha
caiite Ympamisromero OyleT CYMTAThCA HAJUIekKAIIUM YBEAOMJICHHEM MEHA 00 WX W3MeHeHWH. V3meHeHws
CTaHOBATCS 00SA3aTENBHBIMH JJI1 MEHSI C JIaThl, OTIPEAEIIeMOl COOTBETCTBYIOIIMMHU TOKYMEHTaMH, UK C JATHI,
YKa3aHHOU Ha caiiTe Y IIpaBIIAIOIIETo;

- C PUCKaMHU OCYIIECTBIICHHS JCATEIHHOCTH IO YIPABJICHUIO IICHHBIMH OyMaraMyd Ha PhIHKE EHHBIX
Oymar, B ToM uncie ¢ [exnapamusamu o puckax (IIpumoxkenune Ne 3 k Jlorosopy), a taxxke Wubopmarueit 06
obmeM xapaktepe W(WIM) HWCTOYHHKAX KOH(MIMKTa HWHTEPECOB M ONHCAaHWE WMEIOMMXCA Yy KIHUEHTa
po(eCCHOHAIBHOIO YYaCTHHKA PHCKOB, CBSA3aHHBIX C BO3MOXKHOH peanusanuedl KOH(IMKTa HHTEPECOB,
MOJIHOCTBI0 UX MOHUMAO U MPUHUMAI0, CUUTAI0 UX 000CHOBAHHBIMU M JIOIYCTUMBIMU M OCO3HAI0 BO3MOXKHOCTH
VX BIIMSTHUS HA BO3HUKHOBEHUE YOBITKOB (BKIIIOYAs YIIYIIEHHYIO BHITOY);

- C XapaKTECpHUCTHUKaMU HWHBECTUIMOHHOI'O HpO(i)I/IJ'ISI IMPUCBOCHHOI'0O MHE€ II0 UTOraM aHKETHPOBAHHUA B
OTHOLICHUHA O0T0BOpA.

51 TakKe NOATBEPKIAI0, YUTO 51 YBEIOMJIEH O CJIeAYIOLIeM:

- BCC COCIKHM MW oOIlepanuu C HUMYIICCTBOM, IIEPEAAHHBIM MHOIO B JOBCPUTCIBHOC YIIPABJICHHUC
anaanHomeMy, MOT'YyT COBCPIIAThCA 0e3 Momx HOpy‘lCHHﬁ; PE3yabTaThl ACATCIBHOCTH praBJ’IS[I-OH_Iel"O o
YIIPABJICHUIO [ICHHBIMU 6yMaFaMI/I B IIPOILIJIOM HE OMPEACIAOT JOXOAbI B 6y,I[yH.[€M; noAnrnucanmue MHOIO Ortucra
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0 JeATeNbHOCTH (0M00pEHHE HMHBIM CIIOCOOOM, HPEAYCMOTPEHHBIM J[OrOBOpOM), B TOM YHCIIE 0€3 IPOBEPKH
TAKOTO OTYETa, MOXKET pACCMATPUBATLCS B CIIydae criopa Kak oJ00peHue NeHCTBU Y IpaBiIsioero U corjacue ¢
pe3ylbTaTaMy JJOBEPUTEIHLHOTO YIIPABICHUS 32 COOTBETCTBYIOIIHIA TIEPHO;

- 00 obmeM xapaktepe W (WIHM) UCTOYHWKAX KOH(GIIMKTAa WHTEPECOB 10 Hadala COBEPIICHUS CHACIIOK,
CBSI3aHHBIX C JJOBEPUTEILHBIM YIIPaBICHHUEM UMYIIECTBOM;

- O IOCICACTBUAX MPEAOCTABJICHUA MHOIO HCILOCTOBGpHOﬁ I/IH(bOpMaHI/II/I u JOKYMCHTOB, HeO6XOHI/IMI)IX
anaBJmIomeMy OCYIICCTBJICHUA JOBEPUTECILHOTO YIIPABJICHUSA 110 ﬂOFOBOpy;

- VYmpaBisiomuid He TapaHTHpPyeT MocTmkeHus OKugaeMod ITOXOTHOCTH, OIPENEICHHON M MOEro
WHBECTUIIMOHHOTO PO WIS U BEIOpaHHOM MHOI MHIMBUIYyaIbHOM CTpAaTEeryyl YIIPABJICHHS,

- OKa3bIBaeMbIc YTPABISIONIMM (DMHAHCOBBIC YCIYTH HE SBJISIFOTCS YCIIyraMU 10 OTKPHITHIO OaHKOBCKUX
CYETOB W MPHEMY BKIJIAJIOB, a JICHEXKHBIE CPEICTBA, IepeaaBaeMble 1Mo J{oroBopy, He MOANEXaT CTPAXOBAaHUIO B
cootBeTcTBHH ¢ PenepanbHbIM 3akoHoM oT 23 aexadpst 2003 roga N 177-03 «O cTpaxoBaHUH BKIAIOB B OaHKaX
Poccuiickoit @enepaunn»;

- 0 BO3MOXHOCTH MpUOOpETEeHHs B [IOBEPUTEIBHOE YIPaBICHHE WMHBECTUIUOHHBIX MaeB MaeBBIX
WHBECTULMOHHBIX (OHIOB, [JOBEPUTEIBHOE YHPABICHHE KOTOPBIMH  OCYILECTBIISET Y IIPABIISEOILUIL.
S oTKa3BIBAlOCh OT TOJYYEHHUS OT YTPaBISIOUIETO YBEJOMJIGHHH O NpHOOpPETeHHH 3a c4YeT HMYLIEeCTBa,
Haxoadamierocsa B JOBCPUTCIIBHOM YIIPABJIICHUHA I10 I[OFOBOpy, WHBECTUIIUOHHBIX nmaéB MaeBbIX WHBECTHIIMOHHBIX
(hOHIOB, HAXOISAIIMXCS MO YHpPABICHUEM Y IPABISIOLIETO, €CJIM NPUOOPETeHNE TaKUX MHBECTHLIMOHHBIX MaéB
npeaycMoTpeno MHAMBUAYyanbHOM cTpaTerue ynpaBieHUs.

51 naro corsacue YIpaBIsIOIIEMY Ha HUCIOJIb30BAaHME JICKTPOHHON MOYTHI U HOMepa TenedoHa (B TOM
YHCIle, C UCIIOIb30BaHNEM MECCEHDKEPOB | ImyTeM HarpasieHus: CMC-coo0mieHnii), yka3aHHBIX B 3asBICHUH, a
taxoke push-yBenomiienuit ayist: (a) HanpaBieHUs (MPEIOCTaBICHHs) MHE HH(OPMAIMK 00 yciIyrax U MpOayKTax
Ypapisiomero, 0 CUTyallud Ha ()OHIOBOM pPBIHKE, O MPOBOJAUMBIX YMPABJSAIONIMM WM €ro IMapTHepaMu
PEKITaMHBIX MM MapKETHHIOBBIX aKIUAX, CEMHHApax (Kypcax, JEKIHsIX, 00y4eHUI) 1 00 WHBIX MEPOIPUSATHSIX,
CBSI3aHHBIX C JICSTEILHOCTHIO Y IPABIIAIOIICTO, a TAKKe JIF000H WHOM HH(OpMaIHH, cBs3aHHOM ¢ JloroBopoM; (6)
MMPOBCACHNS B OTHOIICHNU MCHS OHpOCOB/aHKCTI/IpOBaHI/IH, PCKIIaMHBIX, MAPKECTUHI'OBBIX U MHBIX HCCHCHOBHHHﬁ,
CBSI3aHHBIX C JIOrOBOPOM MU IESTENBHOCTHIO Y IPABJISIOILETO.

TTonmuces Kitnenra

3asBIeHuE:

O IIpuHATO K UCIIOJIHEHUIO

Bxonsamuit Ne [Jata mpuema 3adBieHUs « _ » 20 r. Bpems yac. MUH.
0 OTKJIOHEHO YTpaBIsOIUM

CoTpyIHUK, 3aperuCTPUPOBABIIIHIA 3asBICHNE
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[Mpunoxenne Ne 1.2(6)
K JIoroBopy mOBEpHUTEILHOTO YIIPABICHHUS
LCHHBIMU Oymaramu (cTaHgapTHas Gpopma)

Ycaosuss UHaAuBHYATBHOM CTPATErMU JOBEPUTEIbHOI0 YIIPABJICHUS
K JloroBOpy 1OBEpUTENBHOTO yIIPaBIeHHS LICHHBIMU OyMaraMu (CTangapTHast popmMa), 3aKIIF0UEHHOMY
MOCPEACTBOM TIOAAYH 3ASBICHUS O IPHUCOETMHEHUHN No or . 202 .

Onucanne HHBECTUIIHOHHBIX
Hejged 1 HHBEeCTHIIHOHHOK
cTpaTerun

Cpoxk nelicTBus 10roBoOpa

Cnaeaxu YnpasJsiioniero

CocTaB U CTPYKTypa aKTHBOB

MuHuMaabHasi cyMMa

Bosnarpaxnenue
YHPaBJISIOIIEro

Oco0ble yc10BUS CTPaTernu

Ynpasasiionuii: Kumnenr:

O01ecTBO ¢ OrpaHHIEHHOI OTBETCTBEHHOCTHIO
«PCXb YnpaBnenne AKTUBaMM»
Anpec mecta Haxoxenus: 123112, Mocksa, 1-i

Damumst Umst OtyecTBoO:

Kpacuorsapaelickuii npoesn, 1om 19 AJlpec perucTpanyu:
IInarexxHble PEKBU3HUTHI: JIOKYMEHT, YAOCTOBEPSIONINHA JINYHOCTD:
MHH 7704814182 KIIIT 770301001 (HaMMEHOBaHKE JOKyMEHTa, cepust, No, KeM BbIJaH, [aTa BbIAAYN)
p/c Jlata 1 MECTO POXKACHHSL:

B AO «Poccenpxo36ank» I. MockBa
x/c 30101810200000000111
BUK 044525111 Anpec U1 HaIrpaBJICHUS TOYTOBOM KOPPECTIOHICHIIUH

I'paxgancTBo:

AJpec 37eKTPOHHOM TOYTHI:

TenedoH (s cBsA3M ¢ YIPaBISIONIMM 110 BOIIPOCAM JJOBEPUTEIBHOTO YIIPABICHUS):

YOJTHOMOYEHHOE JIMIO Y IPABJISIIOILIETO:

(moamuce) (moamnuce)

O [IpuHATO K HCTIOIHEHUIO

Bxonsamuit Ne [Jata mpuema 3adBaeHUs « _ » 20 r.Bpems  dac. MUH.
0 OTKIIOHEHO Y TIPaBIISIONIIM

CoTpynHUK, 3apETUCTPUPOBABIINIA JOKYMEHT




Ipunoxenne Ne 2.1
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpnaptHas crpaterusi ynpasienus «PCXB - [lepcnexrusa (monapst CLLIA)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWeCTNEIAemCs)

Hacrosimass CtanmapTHasi CTpaTerus YNpaBJICHUS YCTAHABIMBAET, MOMUMO IMPOYEro, TPEOOBaHUS K LEISIM
WHBECTHUPOBAHUS CPENICTB, epenanubix Kimmentom mo JloroBopy YpaBisomemMy, COCTaBy U CTPYKTYpe AKTHBOB.

1. CrangapTHbIN HHBeCTHIMOHHBIN MPOPUIbL

Hnsecmuyuonnwiii 2opuzonm — 60 mecsIieB.

Osicudaemas d0x00HOCMb — BBIIIE 0A30BOTO YPOBHS TOXOJHOCTH BKJIaAoB B gaoiutapax CIIIA, onpenensemoro
bankom Poccun.

Cpok oeticmeus [Joeoeopa — 60 mecsinie ¢ 26 HosOpst 2024 roxa’

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIIETO

Jna 3auucnenus oenedcrvix cpedcme 8 donnapax CILLIA:

000 «PCXBb VYupasnenue Axkruamm» J1.Y. PCXb — IlepcnektuBa (nomtapsr CIIA)
WNHH 7704814182; KIIIT 770301001

P/c 40701840300000000189

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

s 3auucienus OeHedNCHbIX cpedcms 8 pyosisx.

000 «PCXBb Ympasienue Axkruamm» J1.Y. PCXB — IlepcnektuBa (momtapsr CIIIA)
NHH 7704814182; KIIIT 770301001

P/c 40701810000000000189

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenku YnpasJsiionero

Yrpamnstomuii BIIpaBe 3aKII09aTh CISAYIOMINUE CIACIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI, SIBIISTFOIUECS POU3BOJHBIMI (PMHAHCOBBIMUA MHCTPYMEHTAMH.

VYrpasnsromuii BIipase:

- 3aKJII0YATh CAENIKU KaK Ha OMP>KeBOM, TaK M HA BHEOMP)KEBOM PBIHKE;

- mpuoOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK M He JIOMYIIEeHHbIE K TOpraM, Kak BKIIOUCHHBIE
B KOTHUPOBAJIbHBIE CITUCKH, TAK U HE BKIIOUYEHHBIE B KOTUPOBAJILHBIE CIIHCKH;

- PEMHBECTUPOBATH BCE JIOXO/JIbI, OJYyYaeMbIE€ B POLIECCE TOBEPUTENBHOTO YIIPABICHHUS.

4. CocTaB u CTPYKTypa AKTHBOB

VYrpasinstoumid 00s13aH coOII0JaTh CIIEAYIOINE OTPAHUYEHHS [0 COCTaBY M CTPYKTYpe AKTHBOB:

Bung AxtuBa MuHanManbHas MakcumanbHas
noins  Croummoctu | mois CTtommocTH
AxtuBos, % AxtuBos, %
1 Jenexxusie cpencTra B pyosix Poccuniickoit 0 100
®denepaliuy Ha cuyeTax

1
JloroBop cunTaeTcs 3aKIIOYeHHBIM etle Ha 60 MecsieB ¢ 26 HosiOps 2024 roxa
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2 enexnsie cpenctpa B momiapax CIIIA Ha 0 100
cueTax

3 IlenHbple OyMaru HHOCTPaHHBIX IMUTEHTOB 0 100

4 WHocTpaHHbIe (PMHAHCOBBIE HHCTPYMEHTHI, HE
KBaJTM(DHUIIUPOBAHHBIC B KAYECTBE IICHHBIX Oymar B 0 100
MOpsLIIKE, YyCTaHOBJIEHHOM bankoM Poccun

B cnywae HapymieHuss TpeOOBaHMII K COCTaBy U CTPYKType AKTHBOB, HE3aBUCUMO OT IMPUYHUHBI TaKOTO
HapyIeHus, YTPaBJIsoNuid 00s53aH MPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTAHOBJICHHBIMHU
TpeboBanusamu B Teuenne 30 (TpuanaTe) KaneHIapHbBIX JHEH O AHS OOHApYKEHHS HapyIICHUS.

5. MunumanbpHasi cyMmma

MunuManbHasi cymma J[eHEXKHBIX CPeACTB, KOTOpPBIE MOTYT OBITH MepeaaHbl KiMeHTOM mpH 3aKiI0YeHUH
Horoeopa, coctapisier 10 000 (LecaTh Thicsau) mounapos CILIA wnu sxBUBaiIeHT B pyOisix 1o Kypey banka Poccun
Ha JaTy IMOCTYIUICHHS ICHEKHBIX CPE/ICTB B pyOssix Ha CUeT JOBEPUTEIBHOTO YIIPABIISIOIIETO.

MunumanbHasi cymMmma JIeHEKHBIX CPEICTB, KOTOpble MOTYT OBITh JOTMOJHUTENBHO TepenaHsl KnneHToM mo
Horoeopy, cocrasisier 10 000 (decsith Thicsu) gonapos CLIA wnu sxBuBaneHT B pyoisix mo kypcey banka Poccun
Ha JaTy IOCTYIUICHHS ICHEKHBIX CPEACTB B pyOusix Ha CUeT JJOBEPUTEIHFHOTO YIIPABIISIONIETO.

6. Bo3narpaxienue Ynpapisiioniero

bazosasn eanroma — ponnapel CLIA.

Bosnaepasicoenue 3a pasmewenue — paccuutbiBacTcs 1o cTtaBke 2 (/IBa) % OT CyMMBI KaKIOW CIEIKH
npuoOpeTeHrss B cocTaB uMyllecTBa LIeHHBIX OymMar W/WiM TPOWU3BOAHBIX (MHAHCOBBIX HMHCTPYMEHTOB.
BoszHarpaxznenue 3a pa3MeleHHe HAunCIIsIeTCs Y IPaBISIONIIM €XEKBapTaJIbHO MO CIAEIKaM, IIOCTaBKU 110 KOTOPBIM
cooTBeTCTBYIOIINX LleHHBIX OyMar W/WinM NPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYILECTBa
MpOM3BEJEeHBl B TeueHHe OT4yeTHoro kpapTana. Ecmm JloroBop mpekpamiaer cBoe MAEWCTBUE 10 OKOHYAHUS
KaJICHIApHOI0 KBapTaja, TO BO3HArpaKACHUE 3a pa3MEILCHHME 3a HEMOJNHBIH KBapTaJl pacCUMTHIBAETCS Ha Jary
npekpamienus Jorosopa.

Bosnaepasicoenue 3a ynpaenenue — paccumtbiBaetcsi no craBke 1 (Ommu) %* oT BenuuyuHBl AKTHBOB,
MOCTYMUBIINX B JOBEPUTENBFHOE yMpaBiieHHE (32 MCKIIOYEHHEM CYMM BBEICHHBIX KIIMEHTOM MOMOJHUTENIBHO) 32
KaJIeHIApHBIN KBapTaj U HAYMCIAETCS YTpaBISIOLNM exekBapTansHo. Eciin JloroBop mpekpaiuaeT cBoe JeiicTBue
JI0 OKOHYaHHs KaJIeHIapHOTO KBapTayia, TO BO3HATPpaXKICHHE 3a YIpaBJICHUE 32 HETOIHBIA KBapTal pacCUUTHIBACTCS
Ha Jary mpekpamieHus JloroBopa 3a (hakTHUECKOe KOJMYECTBO JHEW JeiicTBusi JloroBopa B 3TOM KBapraie.
BozHarpaxneHune 3a ympaBiieHHe PacCUUTHIBASTCS UCXO/I U3 (PaKTHUIECKOT0 KOJMYecTBa AHeH B roay (365 mwim 366
JTHET).

VYnpasnsronuii B3uMaet Bo3HarpaxieHre caMoCTOsTENBHO U3 HAXOISIINXCS B YIIPAaBICHUH AKTHBOB B JIIO0OOH,
oIpeneNsieMblii UM camocTosATeNbHO Tepuoi, B TedeHue 180 (Cta BocbMMIECATH) KaJCHAAPHBIX IHEH C IaThl
COBEPILUECHHUS CIIEJIKH U/UIM C MOMEHTA OKOHYaHUSI OTYETHOTO MEPHOJIA.

7. Crnoco0bl ynpaBjeHusl HeHHBIMU OyMaramMmu

Hacrosimass CranpapTHasi crparervsi YOpaBieHUs TIPEAyCMaTPUBAET «aKTUBHBINY» CIIOCOO yIpaBIICHUS
HEHHBIMH Oymaramu. B cOOTBETCTBUU C yKa3aHHBIM CIIOCOOOM YIIpaBJICHUs, Y IPABISIOMINI BIpaBe pacropsKaTbes
LEHHBIMH OyMarami 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OLICHKH PHCKa M JOXOZHOCTH
COOTBETCTBYIOIIMX LEHHBIX OyMmar. [Ipu akTuBHOM ympaBieHHH YIPaBIAIOLINNA CAMOCTOSATENLHO BEIOUPAET LIEHHBIE
Oymaru, B KOTOpble HHBECTUPYIOTCS cpejcTBa KimenTa, ux gomo B MHBecTHiimonHoMm noptdene Kinenrta n cpok
MHBECTUPOBAHUSL.

* Vcnosue o cmaske Bosnaecpaoicoenuss 3a ynpaenenue 8 pazmepe 1 (00umn)% 2ooosvix om Cpedneii 6a3060U cmoumMocmu
AKmue08 3a KaneHoapHbulil Keapma 0eticmeosano 8 nepuod 0o nacmynienus 01.04.2022 zooa.

Venosue o cmaexe Bosuazpasicoenus 3a ynpaenenue ¢ pasmepe 1 (00un)% om eenuuunvi Axmueoe, noCmynusuux 6
dogepumenvhoe ynpasgienue (3a UCKIIOYeHUeM CYMM 68edeHHbX Kauenmom OOnoaHumenbHo) 3a KAaieHOApHwill Keapmal
pacnpocmpansiemes Ha npasoomuouteruss Cmopon eosnuxwue ¢ 05.02.2024 200a. Yxazaunoe nveommuoe ycnosue A6a5emcs
e6peMeHHOl Mepotl, Ynpasnawowuil umeem 0e3yClIO8HOe NPABO 6EPHYMb NPEdICHULl pasmep cmasku Bosnaepascoenus 3a
ynpasnenue 8 pasmepe 1 (Ooun) % 2o0oguix, deiicmeosaswuii 00 01.04.2022 200a 6 110601 Momenm b6e3 00bACHEHUS NPUYUH.
3Hayenue 0OHOBNEHHOU CMABKU B03HASPANCOEHUsL 34 YRpasieHue Oydem pacnpocmpauamscs Ha eécex Kiuenmos nezagucumo om
dambl 3aK04eHUss 002080pa 008EPUMENbHO20 YNPAGIeHUs Ha YCa08usax Hacmosuel Cmanoapmuo cmpamezuu.
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Ipunoxenne Ne 2.2
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IEHHBIMHA OyMaramu (ctangapTHas ¢popma)

CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTusa (eBpo)»
(0ocmynna monvko 0151 KEANUDUYUPOBAHHBIX UHBECMOPOB)
(npucoedunenue Kk Cmpame2uu HOGbIX KIUEHMO8 He OCYWeCTNEIAEmCs)

Hacrosimass CtanmapTHasi CTpaTerus YNPaBJICHUS YCTAHABIMBAET, IIOMUMO IMPOYEro, TPEOOBaHUS K IEISIM
WHBECTHUPOBAHMUSI CPENICTB, nmepenanusix Kimmentom mo JloroBopy YmpaBisromeMy, COCTaBy U CTPYKType AKTHBOB.

1. CrangapTHbIN HHBeCTHIHMOHHBIN MPOpUIIbL

Hneecmuyuonnwiii 20puzonm — 60 MecsIes.

Osicudaemas 00X0O0HOCHb — BBIILE 6a30BOTO YPOBHS JOXOIHOCTH BKIIAIOB B €BPO, onpeensieMoro bankom
Poccun.

Cpox deticmesus JJozosopa — 60 Mecsiues ¢ 26 Hos6ps 2024 roma’.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIIPABJISIIOIIET0

s 3auucnenuss OeHedlCHbIX cpeocms 6 espo:

000 «PCXb Ynpasnenue AxktuBamu» [1.Y. PCXbB — Ilepcrextusa (eBpo)
WHH 7704814182; KIIII 770301001

P/c 40701978000050000110

B AO «Poccenpxo30ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

s 3auucienus OeHedCHbIX cpedcme 6 pyosisx:.

000 «PCXb Ympasnenne AxtuBamm» J[.Y. PCXb — [lepcriektrBa (eBpo)
WMHH 7704814182; KIIIT 770301001

P/c 40701810100050000110

B AO «Poccenbpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

VYpasisomuil Bipase 3aKI04aTh CICAYIOMUE CEIIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH LIEHHBIX OyMmar;
- IOTOBOPBI, SBJISIOIINECS TPOU3BOJHBIMY (PHHAHCOBBIMH HHCTPYMEHTAMH.

VYpasnsromuii Blipase:

- 3aKJII0YATh CJENTKM KaK Ha OMP)KEBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;

- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOIMYIICHHbIE K TOPTraM, KaK BKJIIOYCHHBIC
B KOTUPOBAJIbHBIE CIIUCKH, TAK U HE BKIIFOUCHHBIE B KOTUPOBAJIbHBIE CIIUCKH;

- PEMHBECTUPOBATH BCE 10XObI, IIOJIy4a€MbIE B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHHUS.

4. CocTtaB H CTPYKTypa AKTHBOB

Ynpasnsronuii 0053aH cOOIOIATh CIEAYIONINE OTPAHNYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Bung AxtuBa MunuManbHas MaxkcumanbHas
noist CToUMOCTH noist CTonMOCTH
AxtuBos, % AxTtuBos, %

2
JloroBop cunTaeTcs 3aKIIOYeHHBIM etle Ha 60 MecsieB ¢ 26 HosiOps 2024 roxa
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1 JlenexxHsie cpencTBa B pyossax Poccuiickoit 0 100
®denepaliiy Ha cueTax
2 JleHe)KHbIE CPEICTBA B €BPO Ha CUETAX 0 100
3 LlenHbple OyMaru HHOCTPaHHBIX IMUTEHTOB 0 100
4 WHocTpaHHble (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJTM(DHUIIUPOBAHHBIC B KAYECTBE IICHHBIX Oymar B 0 100
MOpsLIKE, YyCTaHOBJIEHHOM bankoM Poccun

B cnyyae nHapymieHus: TpeOOBaHHMH K COCTaBy M CTPYKType AKTHBOB, HE3aBHCUMO OT HPUYMHBI TaKOTO
HapyLeHNs, YTPaBJsAomMid 00s3aH MPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJIEHHBIMHU
TpeboBanusamu B Teuenue 30 (Tpuanarn) kajaeHJapHBIX AHEH co THS OOHApyKEHHs HapyLICHUSI.

5. MunumanbpHasi cyMmma

MuHuManbHas cymMmma J[eHeXKHBIX CpPE/ICTB, KOTOpbIe MOTYT OBITh mepenanbl KiMEHTOM NpH 3aKIHOYeHHH
JoroBopa, cocrasiser 10 000 (decsiTh ThICSY) €BPO WM SKBUBAJICHT B pyOssix mo Kypcy banka Poccun Ha maty
MOCTYIICHUSI ICHEKHBIX CPEACTB B pyOssix Ha CUeT JOBEPUTEIBHOTO YIIPABIISIOIIETO.

MunumaneHas cymMma J[€HEKHBIX CPEICTB, KOTOphIE MOTYT OBITH JOMOJHHUTENBHO Tepenansl KimeHTtoM mo
JoroBopy, cocrasisier 10 000 (decsiTh ThicS4) €BPO WM SKBUBAJICHT B pyOisx mo Kypcy banka Poccun Ha maty
MOCTYIICHUSI ICHEKHBIX CPEICTB B pyOssix Ha CUeT JOBEPUTEIBHOTO YIIPABIISIOIICTO.

6. Bo3narpaxienue YnpapJisiioniero

basosas santoma — eBpo.

Bosnaecpasicoenue 3a pasmewenue — paccuutbiBacTcs 1o crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CIEIKH
MproOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wWiM TpPOW3BOMHBIX (UHAHCOBBIX HHCTPYMEHTOB.
BoszHarpaxnenue 3a pa3MeleHHE HAUUCIseTCs Y IPaBISIONIM €XEKBapTaJIbHO MO CIAEIKaM, IIOCTaBKU 110 KOTOPBIM
cOOTBeTCTBYIOIIMX LleHHBIX OyMar W/WiM TPOWU3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBA
MpOM3BEJEHBl B TeueHHe OTueTHoro keapTana. Ecmm JloroBop mpekpamiaer cBoe MAEWCTBUE 10 OKOHYAHUS
KaJICHIApHOI'0 KBapTaja, TO BO3HArpaKACHHE 3a pa3MEICHHE 3a HEMOJNHBIH KBapTaJl pacCUMTHIBAETCS Ha Jary
npekpaiienus JJorosopa.

Bosnaepascoenue 3a ynpaenenue — paccuutbiBaetcss mo craBke 1 (Omun) %* OT BETHYHUHBI AKTHBOB,
MOCTYNUBIIMX B JOBEPUTENBHOE yNpaBiieHHE (32 MCKIIOUYEHHEM CYMM BBEIEHHBIX KIIMEHTOM NOMOJIHUTENBHO) 32
KaJIeHIapHBIN KBAapTaj U HAYMCIAETCS YTpaBISIOLINM exekBapTansHo. Eciin JloroBop mpekpaiuaeT cBoe JeiicTBue
JI0 OKOHYaHHUS KaJIeHAApHOTO KBapTaja, TO BO3HATPaKJeHHE 3a yNpaBJICHNE 3a HETOIHbIN KBapTall pacCUUTHIBAETCS
Ha Jary mpekpamieHus JloroBopa 3a (hakTHUECKOe KOJMYECTBO JHEW JeiicTBusi JloroBopa B 3TOM KBapraie.
BozHarpaxaeHune 3a ympaBlieHHEe PacCUUTHIBASTCS MCXO/I U3 (PaKTUIECKOT0 KOJMMYecTBa AHeH B roay (365 mwim 366
TTHE).

VYnpasnsronuii B3uMaet Bo3HarpaxieHre caMoCTOsTENBHO U3 HAXOISIINXCS B YIIPaBICHUH AKTHBOB B JIIO0OH,
oIpeneNsieMblii UM camocToATeNbHO mepuoi, B TedeHue 180 (Cta BocbMHIECATH) KaJECHAAPHBIX IHEH C IaThl
COBEPILUECHHUS CHIEJIKH U/UIIM C MOMEHTA OKOHYAaHUS OTYETHOTO MEPHOJIA.

7. Croco0bl ynpasjieHUsI HEHHBIMH OyMaramMmu

Hacrosimass CranpapTHasi crparervsi YOpaBieHUsS TIPEAyCMaTPUBAET «aKTUBHBINY» CIOCOO yIpaBIICHUS
[IEeHHBIMU OymMaramu. B cOOTBETCTBHH € yKa3aHHBIM CIIOCOOOM YIpaBIeHHUs, Y IPABIIAIONINI BIIpaBe pacopsHKaThbes
LEHHBIMH OyMarami 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBaHMM COOCTBEHHOH OLIEHKH PHCKa M JOXOZHOCTH
COOTBETCTBYIOIIMX IIEHHBIX OyMmar. [Ipu akTHBHOM yripaBlieHHH YTPaBJISIONIANA CAMOCTOSITENILHO BEIOUPAET [IEHHBIE
Oymaru, B KOTOpble HHBECTUPYIOTCs cpencTtBa KimenTa, ux gomo B MHBecTHiimonHoMm noptdene Kinenrta u cpok
MHBECTUPOBAHUSL.

* Venosue o cmaexe Bosuaepaswcoenus 3a ynpaenenue 6 pasmepe 1 (00un)% zodosvix om Cpeoneil 6a3080u cmoumocmu
AKmueos 3a KaneHOapHulll Keapmai 0elicmeaosano 8 nepuoo 00 nacmynienus 01.04.2022 zo0a.

Venosue o cmaske Bosnacpasicoenuss 3a ynpaenenue ¢ pasmepe 1 (0oun)% om eenuuunvr AKmugoe, nocmynuguiux 6
dogepumenvHoe ynpasienue (3a UCKIIOYeHUeM CYMM 68edeHHblx Knuenmom Oonoinumenvno) 3a KaieHOApHwill KEapma
pacnpocmpanaemca na npasoomuowenus Cmopon eosnuxuue ¢ 05.02.2024 z00a. Yxasannoe nveomuoe ycnogue s6isemcs
8peMenHoll Mepotl, Ynpasnarowui umeem 6e3yCI06HOe NPABO BEPHYMb NPEXCHUll pasmep cmasku Bosmazpasicoenus 3a
ynpaenenue 6 pasmepe 1 (Ooun) % 2o0oswix, oeticmseosasuuii 0o 01.04.2022 200a 6 110601 momenm 6e3 00bACHEHUSI NPULUH.
3Hnauenue 06HO61IEHHOU CMABKU 803HAZPAIICOEHUS 3a YNpaBIeHue Oyoem pacnpocmpanamscs Ha écex Knuenmog nezagucumo om
oamul 3aKI04eHUs 002060Pa 006EPUMENbHO20 YNPAGIeHUsA Ha YCaosuax nacmosweli Cmanoapmnou cmpame2uu.
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Ipunoxenne Ne 2.3
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTuBa (pyo.an)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWEeCmEIsemcs)

Hacrosimass CtanmapTHasi CTpaTerus YNPaBJICHUS YCTAHABIMBAET, MOMUMO IMPOYEro, TPEOOBaHUS K IEISIM
WHBECTHUPOBAHMSI CPENICTB, nepenanusix Kimmentom mo JloroBopy YmpasisromeMy, COCTaBy U CTPYKType AKTHBOB.

1.  CranaapTHblii MHHBECTHIIMOHHBII NPOPUIL

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Osicudaemas 0x00HOCMb — BBIIIE 0a30BOTO YPOBHS JOXOAHOCTH BKIIaAOB B pyOisix Poccuiickoit denepanuy,
ompenensemoro bankom Poccun.

Cpox deticmesus JJozosopa — 60 Mecsiues ¢ 26 Hosops 2024 rona’.

2.  PexBusutbl CueTa 10BEPUTEIHLHOIO YIPABJISIIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

00O «PCXb VYnpasnenue AkruBamn» J1.Y. PCXb — Ilepcnektusa (py6.iun)
WHH 7704814182; KIIIT 770301001

P/c 40701810900050000116

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaku Ynpapisiouero

Ympasisomuii BripaBe, BKIIIOYas HO HE OTPaHUIHUBAsACh, 3aKIF0YATh CIEIYIOIINE CIIETKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;

- JIOTOBOPBI, SIBJISIOIIUECS POU3BOHBIMU (DMHAHCOBBIMU UHCTPYMEHTAMH;

- UHBIE CIEIKHU

VYrpasnsromuii BIipase:

- 3aKJTII0YATh CJIENTKM KaK Ha OMP>KEBOM, TaK U HA BHEOMPIKEBOM PHIHKE;

- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOIMYIIECHHbIE K TOPTraM, KaK BKJIIOYEHHBIC
B KOTUPOBAJIBHBIE CITUCKH, TAK U HE BKJIIFOYEHHBIE B KOTHPOBAJIbHBIE CIVCKH;

- PEMHBECTUPOBATH BCE JT0XO/bI, ITOJIy4aEMbIE B IIPOLIECCE JOBEPUTEILHOIO YIIPABICHMUS.

4.  CocrTaB M CTPYKTYPa AKTHBOB

Ynpasnistronuii 0053aH cOOMIOIATH CIEAYIONINE OTPAaHUYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Bung AxrtuBa MununManbHas MaxkcumansHas
JIOJISt Cronmoctu | gonst CTOMMOCTH
AKTHBOB, % AKTHBOB, %
1 Jenexnble cpeacta B pyossix Poccuiickoit
®denepallii 1 THOCTPAHHOM BAJIIOTE HA CUETaX U BO 0 100
BKJIaJ1aX
2 LleHHbIe OyMaru MHOCTPaHHBIX IMUTEHTOB 0 100
3 Wnoctpannble prHAHCOBBIE HHCTPYMEHTEI, HE
KBaJM(PHUIIMPOBAHHBIC B KAUECTBE IICHHBIX Oymar B 0 100
IOPsLIIKE, YCTaHOBJIEHHOM bankoM Poccun

B CJIydya€ HapyulmiCHUs Tp€6OBaHHfI K COCTaBy U CTPYKTYypEC AKTI/IBOB, HE3aBUCUMO OT MNPUYUHBI TaKOT'O

3 JloroBop cunTaeTcs 3aKTIOYCHHBIM elnte Ha 60 Mecsue ¢ 26 HosOpst 2024 roxa
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HapyIeHHs, YTIPaBISIONHMNA 00s3aH MPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTAaHOBJICHHBIMHU
TpeboBanusamu B Teuenne 30 (Tpuanarn) kaneHIapHBIX JHEH cO THSI OOHAPYKCHUS HAPYIICHHS.

5. MwuHuMandbHasg cyMMa

MuHumanbHas cymma J[eHeXKHBIX CpPE/ICTB, KOTOpbIe MOTYT OBITh mepenanbl KiMEHTOM NpH 3aKIHOYeHHH
JoroBopa, coctaBisier 1 000 000 (Oaun MUJIIHOH) pyo.eii.

MunumanbHas cymma J[eHeXHBIX CPEACTB, KOTOpPbIE MOTYT OBITh JOMOJHHUTEIBHO Nepenansl KireHToM 1o
JoroBopy, coctapisier 1 000 000 (Oauu MUIHOH) py0OUIeii.

6. Bo3Harpa:kaeHue YnpapJsiiouero

basosas eanroma — pyomu Poccutickoit @enepanmu.

Bosnazcpasicoenue 3a pasmewenue — paccuuthiBaeTcs 1o craBke 2 (Ba) % OT cyMMBl KaXIOW CHOENKd
mpuoOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wiM TpPOW3BONHBIX (UHAHCOBBIX HMHCTPYMEHTOB.
Boznarpaxnenue 3a pazMelieHrne HauuciaseTcs Y NPpaBISonuM eXeKBapTalbHO MO CIENKaM, TIOCTaBKU 10 KOTOPBIM
cooTBeTcTBYIOIIMX LleHHBIX OyMar W/WiM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBa
IIPOM3BEIEHBl B TEUeHHE OT4eTHOro kmapTana. Eciam JloroBop mpekpamiaer cBoe ACHCTBHE A0 OKOHYAHUS
KaJICHIApHOI'0 KBapTaja, TO BO3HArpakACHHE 3a pa3MEILEHHE 3a HEMOJHBIM KBapTaJl PacCUUTHIBACTCS HA JaTy
npekpaiienus Jorosopa.

Bosnazcpasicoenue 3a ynpasnenue — paccuutbiBaetcss 1o craBke 1 (Opun) %* OT BenUYMHBI AKTHBOB,
MOCTYMUBIIMX B JOBEPUTEIBHOE yNpaBieHHE (32 UCKIOYEHHEM CyMM BBEACHHBIX KIIMEHTOM NOMOMHMTENBHO) 3a
KaJeHAapHbIM KBapTajl U HAYMUCISIETCA YPaBIAIONIUM €XeKBapTainbHO. Eciu JloroBop mpekpamaer cBoe ACiCTBUE
JI0 OKOHYaHHs KaJIeHAApHOTO KBapTajia, TO BO3HArpaKJIeHNE 3a yIpaBJIeHNE 3a HETOIHbII KBapTall pacCUUTHIBAETCS
Ha mgary mpekpamierns JloroBopa 3a ¢akTHYecKoe KOIWYEeCTBO MHEH neiictBus JloroBopa B 3TOM KBapTale.
Bosznarpaxaenue 3a ynpaBicHUE PACCUUTHIBACTCS UCXOMs U3 (PAKTHYECKOTO KOJMUuecTBa qHel B roxy (365 unu 366
JTHEH).

Boznarpaxaenne caMOCTOSTETFHO W3 HAXOAAIIUXCS B YIPAaBICHWHW AKTHBOB B IIIOOOW, OMpeneNsseMblil M
camocTosTeIpHO Tiepuo, B TeueHne 180 (Cta BocbMHIECATH) KaJeHIAPHBIX JHEH C TaThl COBEPIIICHUS CAETKHU H/IITH
C MOMEHTa OKOHYaHUS OTYETHOTO MEePHOAA.

7. Cnoco0bl ynpaBjieHHsl IEHHbIMH OyMaramMu

Hacrosimass CranpapTHasi crparerusi YOpaBieHUS TIPEAyCMaTPUBAET «aKTUBHBINY» CIOCOO yIpaBIIeHUS
LEHHBIMHA Oymaramu. B cOOTBETCTBUH C yKa3aHHBIM CIIOCOOOM YIpaBJIeHUs, Y IPaBIISIOMIMI BIpaBe paclopsKaThes
LEHHBIMH OyMarami 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMU COOCTBEHHOH OLICHKH pHCKa M JOXOZHOCTH
COOTBETCTBYIOIIMX IIEHHBIX OyMar. [Ipu akTHBHOM ymipaBlieHHH YTPaBIISIONINA CAMOCTOSTENFHO BEIOUPAET IICHHBIE
Oymaru, B KOTOpble HHBeCTUpPYIOTCA cpeactBa Knmenra, ux monto B MuBectuimonnom noprdene KnneHnrta u cpok
MHBECTHUPOBAaHMSL.

* Vcnosue o cmaske Bosnaecpaosicoenuss 3a ynpaenerue 8 pazmepe 1 (0oun)% 2ooosvix om Cpedneii 6a3060U cmoumMocmu
AKxmue08 3a KaneHoapHbulil Keapmai 0eticmgosao 8 nepuod 0o nacmynienus 01.04.2022 zooa.

Venosue o cmasxe Bosnacpasicoenuss 3a ynpaenenue ¢ pasmepe 1 (0oun)% om genuuunvi Akmugog, NOCmMynusuiux 6
dogepumenvroe ynpaegienue (3a UCKTIOYEHUEM CYMM B88e0eHHblX KuueHmom OonoinumenvHo) 3a KaieHOapHbull Keapmai
pacnpocmpansiemes Ha npagoomuoutenus Cmopon eozuuxwue ¢ 05.02.2024 200a. Yxazannoe n1vbeommoe yciogue s61semcs
epemenHoll mepot, Ynpasusowuil umeem 6e3yClo6HOe NPABO GePHYMb NPEXCHUll pasmep cmaéku Boznazpasgcoenus 3a
ynpasnenue 6 pasmepe 1 (Ooun) % 20006wix, oelicmgogaguiuti 0o 01.04.2022 200a 6 mobou momenm 6e3 00bACHEHUS NPULUH.
3nauenue 06HOBNEHHOU CIMABKU 8O3HAZPANCOCHUS 3d YIpAsieHUe Oy0em pacnpocmpanamoscs Ha écex Knuenmos nesagucumo om
dambl 3aK04eHUs 002080PA 008EPUMENTbHO20 YAPAGIEHUsL HA YC08usix nacmosaujeti Cman0apmuoi cmpamezuu.
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Ipunoxenne Ne 2.4
K JIoroBOpy JIOBEPUTEIHLHOTO yIIPABICHHS
[IEHHBIMH Oymaramu (CTanaaptHas ¢popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — CtaduiabHbIil 00 1UrallMOHHBIH 10X0/1»
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHABIMBaeT, IIOMHUMO IMPOYEro, TPeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Llenpt0 WHBECTHPOBAHMS SBJISCTCA IOJYYCHHUE CTAOMJIBLHOTO JIOXOJa IO OOJUranusM POCCUHCKUX H
WHOCTPAHHBIX DMHTEHTOB, TPHOOPETEHHBIM YTIPABIAIONIAM B TIPOIECCE JOBEPHUTEIHHOTO YIpPaBICHHS, C
TIePHOIMYECKUMH BHIIIATAMH B TEUCHHE JUTHTEHLHOIO CPOKA, a TAKIKE COXPAHHOCTD , IOMONHUTEIBHO Y IPaBIsIOIHiA
Ha CPEJIHE U JIOJTOCPOYHOM IMEPHOEC WHBECTHUIIMHA CTPEMUTCS 00ECIICUUTh MPUPOCT CTOMMOCTH aKTUBOB Kak 3a CUET
WU3MCHEHHUS CTOMMOCTH (DMHAHCOBBIX WHCTPYMEHTOB, TaK M TIOJIYYCHUS JOXOAAa TPU COXPAHCHHU (PaKTHUCCKOM
BO3MOYKHOCTH €ro mosrydeHus. CTpaTerusi MOXKET CTaTh MOIXOISIIAM BBIOOPOM ISl KOHCEPBATHBHOTO HHBECTOPA,
OPUEHTHPYIOIIErOCs Ha MOJyYeHHE CTAaOWIBHOTO JI0XOJa U PETYJIAPHBIX BBHIIUIAT IO OOJUTAIUSM, HO HE TOTOBOTO
IIPpUHUMATh B IMOJITHOM O6’b€Me PUCKH BJIOXKCHHUA B aKIHU. CTpaTGFI/Iﬂ yrpaBJICHUA MIPEAIoIara€t M3SMCHCHUEC )Z[OJIeﬁ
WHBECTUIIMOHHOTO TOPT(]ENs, BIOKEHHBIX B OOJHUTallA, B 3aBHCUMOCTH OT OXXHIaeMOTO COCTOSHISI PBIHKA C IIENTBI0
JIOOUTHCS ONMTHUMAILHOTO COOTHOIIEHHSI PUCK/IOXOJHOCTh HAa CPEIHECPOYHOH mepcrnekThBe. Hammydmmm oOpazom
MMPEUMYIICCTBA CTPATCTHUU PCAJIMIYIOTCA B IICPUOT BBICOKOM BOJATHJILHOCTH PbIHKA, KOT'Aa BJIOXKCHHA B aKIIMU MOT'YT
BBITJISIETh YPE3MEPHO PUCKOBAHHBIMH, HO IPH 3TOM CYIIECTBYIOT BO3MOXKHOCTD JJISI MHBECTHIIUN TIO OO AITHSIM.

1. CranaapTHbIii HHBECTHIHOHHBIN NpoduiIbL

Jlonycmumbiii puck — COOTBETCTBYET PUCKY MHBECTHLMH B OOJHMralMyd W ONpenaensercss TpeOOBaHUSAMH K
COCTaBY U CTPYKType AKTHUBOB, U3JI0’KEHHBIMU B HacTosmeld CTaHIapTHON CTPATETHUH YIPaBICHUSI.

Osicuoaemasn 00X00HOCMb — COTIOCTaBUMa ¢ 0a30BBEIM YPOBHEM JIOXOIHOCTH BKIIAJIOB, OTpeAesieMbIM baHkoMm
Poccumn.

Hneecmuyuonnslii 2copuzonm — 36 MecCAIIEB.

Cpox deticmesus JJoeosopa — 36 Mecsies ¢ 26 Hos6ps 2024 roxa’.

2. PexBu3uThl CueTa 10BEpPUTEJLHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedCHbIX cpedcmes 8 pyosx.

000 «PCXBb Ympaernenue AxtuBamu» J1.Y. PCXb — CTaOuiIbHbIN 00JUTallMOHHBINA JOXO0]]
WHH 7704814182; KIIII 770301001

P/c 40701810600050000296

B AO «Poccenbxo30aHk» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenxu YnpasJisiioliero

Ynpapinstonuii Bipase, BKIIIOYas, HO HE OTPAaHHYUBASICh, 3AKITFOYATh CIEAYIONINE CACITKH:
- IOTOBOPHI KYIUTH-TIPOJI’KH IIEHHBIX OyMar;

- TOTOBOPHI OAaHKOBCKOTO BKJIaaa (AETI03UTA);

- CIICIIKH PETIo.

VYipasnsromuii BlIpase, BKJIOYas, HO HE OTPaHUYHBASICh!

- 3aKJII0YATh CIACNKU KaK Ha OUP>KEBOM, TaK M HA BHEOMP)KEBOM PBHIHKE;

- mpuoOperaTh LEHHbIE OymMard Kak JOMYLICHHBIE K TOpraM, Tak M HE JOIMYILICHHblE K TOpram, Kak
BKJIFOYEHHBIE B KOTUPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKH;

- PEMHBECTUPOBATH NOXO/bI, IIOJIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPaBICHMUS.

4 HOI[ COXPaHHOCTBIO TOHUMACTCA HEBO3MOXKHOCTb HE3AKOHHOT'O BBIOBITHS aKTHBA U3 JOBEPUTCIILHOI'O YIIPABJICHUSA
> JIoroBOp cunTaeTCs 3aKIIOUCHHBIM eIle Ha 36 Mecses ¢ 26 Hosops 2024 roxa
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4. CocTaB M CTPYKTypa AKTHBOB

[Ipu ocymecTBieHHH [OBEPHUTEIHLHOTO YIpaBIEHHA YNPaBSIOMUN 00s3aH cOOMIOAATh CIEAYIOIINE
OrpaHUYEHMsI 10 COCTABY U CTPYKTYpe AKTUBOB:

IIII Bun Axtusa MubanmanbHast MaxkcumasnbpHas
nosst CTOUMOCTH nonst CTOoUMOCTH
AxTtuBos, % AxTHBOB, %

1 Jenexusie cpeacTsa B pyoisix Poccuiickoit 0 100
®denepanny Ha cYeTaxX W BKIagax (Iemo3nuTax)

2 I'ocynapcrBennbie nieHHBIE Oymaru Poccutickoii 0 100
Denepanuu

3 l'ocynapcTBeHHbIE IeHHBIE OyMaru CyObheKTOB 0 100
Poccuiickoit ®enepannu

4 MyHununanbHeie IeHHBIE OyMaru 0 100

5 OO0Mranuy UHBIX POCCUHCKUX SMUTECHTOB, 32 0 100
WCKJTIOYCHUEM YKa3aHHBIX B TyHKTax 2-4

6 OO6muranuy UHOCTPAHHBIX SMUTEHTOB U
MEXITYHAPOIHBIX (PMHAHCOBBIX OpPTraHU3aIUiH, 0 100
JIOTYIIEHHBIC K MyOJIMYHOMY OOPAICHHIO B
Poccuiickoit ®eaepannn

B cnyuae HapymeHus TpeOOBaHHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapyleHus, YTPaBJsOMUi 00s3aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B TeueHue 30 (Tpuanarn) KaneHIapHBIX THEH co JHA 0OHAPYKEHHS HapyIICHUS.

5. MuHuMAaJIbHAsl cymMMa

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Mepeaansl KirmenToM npu 3akimtodeHuu JJorosopa,
coctasisieT 1 000 000 (Oaun MULIIHOH) pyOJIeii.

MunnmansHass CTOUMOCT, AKTHBOB, KOTOpPBIE MOTYT OBITH [IOTIONHHUTENBHO TMepenansl KimenTom 1mo
Horosopy, coctapnser 1 000 000 (Oaun MUIIHOH) pyOaeii.

6. Bo3narpa:knenne YnpasJsiiomero

baszosas sanroma — pyomu Poccuiickoit deneparum.

Bosnaepasxcoenue 3a ynpasnenue — paccunthiBaercs 1o craBke 1 (Oxuu) % romoBeix ot Cpeaneir 06a30Boit
CTOMMOCTH AKTHBOB 3a KaJleHIApHBIA KBapTal U HAYUCIIIETCS YTPaBISIONIMM exXekBapTanbHo. Ecmm Jloroop
MpEKpaIIaeT CBOE ACUCTBUE 10 OKOHUYAHUS KAJICHJAPHOr0 KBapTalla, TO BOZHATPaXKICHUE 32 YIPABICHUE 32 HETIOJIHBIM
KBapTaJl pacCCUMTHIBACTCS HA JaTy Mpekpamierns JloroBopa 3a (hakThuueckoe KOIUIECTBO JHeH aeiicTeus JloroBopa B
9TOM KBapraye. Bo3HarpaxaeHue 3a yrnpaBieHHE pACCUUTHIBACTCS UCXO/ U3 PaKTUIECKOTO KOJIMYEeCTBa JHEH B Ty
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounviii 661600 - paccuntbiBaercs o craske 1,0 % (Oxun npouent) or CToumocTu
AKTHUBOB, TOJJICKAIIKUX BBIBOAY, B CiIydae ecim 10 ucredeHus 365 (Tpucra mecThaecsaT MaTh) qHeH (BKIFOUUTEIHHO)
C JaThl BCTYIUIEHHS B cuily Hacrosiero JloroBopa Ympasnsrounmii nonydaer oT Kimenra IlopydeHue Ha BBIBOJ
AKTHBOB B OTHOILIEHUU BCEX WJIM YAaCTH HAXOMASIIMXCS B yIpaBieHUM AKTUBOB. Bo3HarpaxiaeHue 3a HOCPOYHBIN
BBIBO/J HAUMCIIIETCS Ha JaTy ModydeHus Ynpasisionum [lopydenus Ha BBIBOJ AKTHBOB.

Ypasnstonuii B3uMaeT Bo3HarpakaeHue CaMOCTOSITEIbHO M3 HAXOJSIIUXCS B YIPaBICHHH AKTHBOB HE
nmo3/Hee JTHS Bo3BpaTa AxktuBoB KimeHTty (Tipy MOJTHOM BBIBOJIE AKTHBOB U PacTOP:KEHUH HacTtosiero Jlorosopa), u
B J1000#, onpenensieMblii UM CaMOCTOATENBHO neproi, B TeueHne 180 (Cta BOoChMHUIECATH) KaJleHIAPHBIX JHEU C
MOMEHTa OKOHYaHHS OTYETHOTO KBapTaja, TM00 WHOW OTYETHOMN JaTHI.

7. Cnioco0bl ynpagBJieHUus1 IEHHbIMHM OyMaraMmu

Hacrosimass CranpaptHas cTpaTterus nOpenycMaTpUBaeT «aKTHBHBIM» CIIOCOO YIpPaBICHUS LIEHHBIMH
Oymaramu. B cooTBeTCTBHH ¢ yKa3aHHBIM CITIOCOOOM YIpaBJICHUs, Y IPABIISIOINIHIA BIIPaBe PACIIOPSKATHCS IIEHHBIMH
OymaramMi TIO COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMHM COOCTBEHHOH OIICHKH pHUCKAa H JOXOJHOCTH
COOTBETCTBYIOIIMX LEHHBIX OyMmar. [Ipu akTuBHOM ympaBieHHH YTIPaBIAIOUINNA CAMOCTOSITEILHO BEIOUPAET LIEHHbIE
Oymaru, B KOTOpble HHBECTUPYIOTCA cpeacTBa Knmenra, ux monto B MHBecTunmonHnom noprdene KnneHnra u cpok
MHBECTHUPOBAHMS.
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8. Ocooble yciaoBus

VYnpasndroouyii BpaBe 10 OKOHYaHMU KaJEHIApHOI'O Mecsilla, B KOTOPOM MM OBbUIM MOJYYEHBl CYMMBbI
KYTIOHHBIX JOXOIOB IO IEHHBIM OyMmaram, COCTaBJSIIOIIMM AKTUBBl KimeHTa, B CBS3M C JOBEpUTEIBHBIM
yhpasiieHHMeM 1o Hacrosauied CTaHmapTHOH crpareruu (najnee — «KyIHOHHBIE TOXOIbI»), IO CBOEMY YCMOTPEHHUIO
OCYIIECTBIIATH BBIILIATHL KIIMEHTY CyMM TakUX KYHNOHHBIX JOXOAOB IIOJIHOCTHIO MM YaCTHYHO.

B cnyuyae ecnu mo pesynbraTam OTYETHOTO Mecsila YIPaBISIOIIMM MPUHATO peuieHrne 00 OCYIIeCTBICHHH
BhIIaT KIMEeHTYy CyMM KyNMOHHBIX JOXOIOB, YTpaBisitommid B TeueHue 20-TW pado4MX IHEH Mocje OKOHYAaHUS
OTYETHOI'0 MecsIa IPOU3BOJUT COOTBETCTBYIOIINH IJIaTEX B CYMME, YCTAHOBJIIEHHOHN Y IIPaBIISIFOLLIUM.

VYnpasnsonuii ocymecTsisieT Bomiaty KiueHty cyMM KyIOHHBIX JOXOOB CaAMOCTOSTENBHO, 0€3 MOIy4YeHuUs
ot KireHTa 10momHUTEIbHBIX JOKYMEHTOB (3asIBJICHHIA, TOPYYCHHH, U TIp.).

9. Puckm

Jus CtanmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIre BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck mukBunnoctu; Kpeautnsit puck; I[IpaBoBoit puck; OnepanroHHBIM pUcK; PUCKH, CBSI3aHHBIE C TPUMEHICMBIM
crocoOoM yrpaBiieHus; PUCKH, CBS3aHHBIC MPHOOPETEHHEM HHOCTPAHHBIX IICHHBIX OyMar.
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[punoxxenne Ne 2.5

K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — IlepcnexkruBa (pyo.au). Poccuiickne akTHBbDY

(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
HMHBECTUPOBAHUS CPENICTB, epenannbix Kinentom no JloroBopy YmpapisioneMy, COCTaBy U CTPYKType AKTHUBOB.

Llenpro MHBECTHPOBAHUSA SIBIIACTCS MOTydeHHE CTAOMIBHOTO JOX0/a TI0 OOMUTANAM POCCUHCKAX DMHUTEHTOB,
MPHOOPETEHHBIM YTIPABIAIOIMIMM B TIPOIECCE JOBEPUTEIHHOTO VIPABICHHS, C TEPHOAWYSCKUMH BBITUIATAMHU B
TeUeHHE JUINTEIBHOrO CPOKA, a TAKKE COXPAHHOCTH, JOMONHUTENBHO YIIPABISIOUIMI HA CPEJHE U HOITOCPOUHOM
MIEPUO/IC WHBECTHIIMNA CTPEMUTCS OOECIEYHUTh TMPUPOCT CTOMMOCTH aKTHBOB KaK 3a CYET W3MCHEHHUS CTOMMOCTH
(hMHAHCOBBIX HHCTPYMEHTOB, TaK ¥ IMOJTYYCHHS JOX0/Ia IPH COXPaHEHNHU (HPaKTHIECKOW BO3ZMOKHOCTH €r0 MOMyUEeHHS.
Crparerust MOXeET CTaTh IMOAXOSAIIMM BEIOOPOM ISl YMEPEHHO-KOHCEPBATUBHOTO HHBECTOPA, OPUECHTUPYIOIIErOCs Ha
MOJTyYeHUE CTAOMIBLHOTO JI0XO0/1a 10 OOJUTalUsiM, HO HE TOTOBOTO NMPUHUMATh B TIOJTHOM O0bEME PUCKH BJIIOKCHUS B

aKINH.

1. CranaapTHBIi HHBECTHUIHOHHBIA NPodpuIbL

Ooicuoaemasn 00xoOHOCmMb — BHIIIE 0Aa30BOTO YPOBHSI JTOXOMHOCTH BKJIAMoB B pyoOmsx Poccuiickoit ®Peneparmm,

onpexaensiemoro bankom Poccum.
Hnsecmuyuonnwiii 2copuzonm — 60 mecs1es.

Cpok Oeticmaus /[ocosopa — 60 Mecsties.

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIOLIETO

s 3auucnenusn OeHedlcHvIX cpedcms 8 pyonsx:

000 «PCXb Ympasnenne AxtuBamm» J.Y. PCXb — [lepcriektuBa (py0mu). Poccuiickue akTHBBIL.

MHH 7704814182; KIIIT 770301001
P/c 40701810900050000297

B AO «Poccenpxo30anHk» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Yrpasistonuii Bipase, BKIIOYas, HO HE OTPaHIYUBASICh, 3aKIF0YATh CIECAYIONTNE CISITKH:
- IOTOBOPBI KYIUIU-TIPOJIaXH [IEHHBIX OyMar;

- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JIETIO3UTA);

- C/ICTIKH peTio.

VYrpasnsromuii BIipase, BKIII0OUYasi, HO HE OTPaHU4MBAsICh!

- 3aKJII0YATh CHENIKM KaK Ha OMP)KEBOM, TaK U HA BHEOMPIKEBOM PBHIHKE;

- mproOpeTaTh lIeHHbIe OyMard Kak JOMYIICHHBIE K TOPraM, TaK U He JIOMYIIEHHbIE K TOpraM, KaK
KOTHPOBAJIBHBIE CIIMCKHU, TAK U HE BKJIIOYEHHBIE B KOTHPOBAJIBHBIC CIIUCKH;

- PEMHBECTUPOBATH JOXO/IbI, [I0JIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBLHOIO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

BKJIFOYCHHBIC B

HpI/I OCYHICCTBJICHUN NOBCPHUTCIBHOTO YIIPAaBJICHUSA anaannoumﬁ 00s13aH C06J'II-O}_IaTB CJICAYIOIHUC OTPAaHUYCHUS 110

COCTaBY M CTPYKType AKTHBOB:

11 Bug AxtuBa MunuMaabHas MaxkcumanbHas
noist CToUMOCTH noist CToUMOCTH
AxtuBos, % AxtuBos, %

6
HOJJ, COXPAaHHOCTBIO IOHUMACTCA HEBO3MOKHOCTH HE3aKOHHOT'O BBIOBITHS aKTHBA U3 JOBEPUTEJIBHOI'O YIIPABJICHUA
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1 | JeuexHble cpencta B pyossix Poccuiickoit

100
®denepallui Ha cueTax
2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 100
Depepanuu
3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 100

Poccuiickoii ®enepanuu
4 | MyHununaibHbIe IEHHbIE OyMaru 100
5 | OGnuranuu UHBIX POCCUICKUX SMUTEHTOB, 32 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4
6 | CTpykTypHBIC OOIHTIaNU POCCHICKUX SMUTECHTOB 100

B cnyyae Hapymienus TpeOOBaHHI K COCTaBY WM CTPYKTYpe AKTHBOB, HE3aBUCUMO OT MPUYHUHBI TaKOTO
HaApyIICHUs, YTPaBISIFOIIUN 0053aH MPHUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBUE C YCTAHOBJICHHBIMU
TpeboBanmsiMu B TeueHne 30 (Tpuanarn) KaneHaapHBIX THEH co JHA 0OHAPYKSHHS HApyIICHUS.

5. MuHMMAaJIbHAsI CyMMa

Munnmansaass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh niepenansl KinenToMm npu 3akmtoueHnn JloroBopa,
coctasiseT 1 000 000 (OauH MULIIHOH) pyOJIeii.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT 6I)ITI) OONOJIHUTCIIBHO TEPCaAaHbl Kinnentom mo
Horosopy, coctapnser 1 000 000 (Oaun MUIINOH) pyOaeii.

6. Bo3Harpa:kaeHnue YnpaBJsiiomero

baszosas sanroma — pyomu Poccutickoit deneparum.

Bosnaepasicoenue 3a pazmewgenue — paccuuThIBaeTCs TO cTaBke 2 (mBa) % OT CYMMBI KaXKIOH CHEIKH
npuoOpeTeHnss B COcTaB wuMylnecTBa LleHHBIX OymMar wW/WiM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB.
BosnarpaxaeHue 3a pasMEIIeHHE HAYUCISICTCS] Y IPABISIONIMM €XEKBAPTAIBHO IO CIETKaM, MTOCTaBKU M0 KOTOPBIM
COOTBETCTBYIOIIMX lIeHHBIX Oymar u/Wid TNPOU3BOJAHBIX ()MHAHCOBBIX HMHCTPYMEHTOB B COCTaB HMYIIECTBA
MPOM3BEJIeHBl B TEUeHHE OTYETHOTO KBapTanma. Ecmu JloroBop mpekpamaer cBoe IeHCTBHE 0 OKOHYAHHSA
KaJICHIApHOTO KBapTaja, TO BO3HATPAXKICHHE 3a pa3MEIECHHE 3a HEIMOJIHBIN KBapTall PAacCCUMTHIBACTCS HA ATy
npekpatenus Jorosopa.

Bosnazpasicoenue 3a ynpasnenue — paccuutbiBaetcs mo craske 0,1 (ogna gecsitas) % romoseix ot Cpenreit
0a30BOil CTOMMOCTH AKTHBOB 3a KAJCHIAPHBIA KBapTajl W HAYUCIAETCS YNIPaBISIONINM eXKeKBapTaibHO. Ecmu
JloroBop mpekpaimaer cBoe ACHCTBUE O OKOHYAHHS KaJICHJApPHOTO KBapTaia, TO BO3HATPAKICHUE 32 YIIPABICHUE 32
HETIOJTHBIA KBapTall paCCUMTHIBACTCS HA JATy IMpekpariennus Jorosopa 3a ¢akTudeckoe KOJIWYECTBO AHEU NEHCTBHS
JoroBopa B 3TOM KBapTaie. Bo3HarpaxaeHne 3a yrpaBlieHUEe PaCCUUTHIBASTCS UCXOS U3 (PaKTHIECKOTO KOJTMIECTBA
nHel B roxy (365 wim 366 gHEi).

Ypasnstonuii B3uMaeT Bo3HarpakaeHue CcaMOCTOSITEIbHO M3 HAXOMSIIHUXCS B YIPAaBICHHH AKTHBOB HE
mo3/Hee JTHS Bo3BpaTa AkTuBoB KimeHTy (Tipy MOJHOM BBIBOJIE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B JIIO00M, OTpeensieMblid UM CaMOCTOSITENbHO Tiepuo, B TedeHue 180 (Cta BocbMuaecaTH) KaJeHAAPHBIX JHEH ¢
MOMEHTa OKOHYAHHUsSI OTYETHOTO KBapTaja, TM00 MHOW OTUETHOM JaThl,

7. Cnnoco0bl ynpaBjieHHs HeHHbIMH OyMaramMmu

Hacrosimas CranmaptHast crparerus IperycMaTpHBAaeT <«aKTHBHBIM» CIOCO0 YIpaBIIEeHUS I[IE€HHBIMU
Oymaramu. B cOOTBETCTBHU C yKa3aHHBIM CIIOCOOOM yIpaBJiCHHS, Y IPABIISIONINI BIPAaBE PaCHOPSHKATHCS [IEHHBIMU
OymMaramMy 1O COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMHM COOCTBEHHOH OIICHKM pHUCKAa M JOXOJHOCTH
COOTBETCTBYIOIIHMX [IEHHBIX Oymar. [Ipu akTHBHOM yIpaBIIeHUU Y TIPaBISIONINN CAMOCTOSTENILHO BBIOUPAET IICHHBIE
Oymaru, B KOTOpbIe MHBECTUPYIOTCS cpeacTtBa Kiuenra, ux monto B MHBectuimonHom noprdese Kimenrta u cpok
HMHBECTUPOBAHMUSI.

8. Puckm

Jna CranmapTHOUM CTpaTernu XapaKTEpHBI CIeAyIOIne BUIBI pUCKOB: CHCTEMHBIA PUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUckY, CBA3aHHBIE C PUMEHIEMBIM
croco0oM ympaBjeHus; Pucku, cBsi3aHHbIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHbBIE C
MIPOM3BOAHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH.
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[punoxxenne Ne 2.6
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHas crpaterus ynpasjenus «PCXb — OnTumanbHoe pemeHmne»

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpt0 MHBECTUPOBAHUS SIBISICTCS  BJIOXKEHHE JIEHEXKHBIX cpeacTB KimeHta B MakCHMalIbHO
IUBEPCU(DUIIMPOBAHHBIA MOPTQENb, MPU 3TOM YTPABISIOMANA B paMKaX HHBECTHUIIMOHHOW IEKJIapaliy ITOCTHUTAeT
HEOOXOAMMON IuBepcH(pUKaMK Kak 3a CYeT WHBECTHPOBAHUS B WHBECTHUIIMOHHBIC TaW, MACBBIX WHBECTHIIMOHHBIX
(hOHIOB, C IIUPOKOW AUBEPCU(PUKAIIMNCH aKTUBOB TaK U HEIOCPEICTBCHHO WHBECTHPOBAHUS B 0a30BBIC AKTHBBI TAKUX
WHBECTUIIMOHHBIX (JOHJIOB, MOJIYYCHUE J0XOJa 3a CYET aKTHBHOTO YIPaBJICHUsS (DUHAHCOBBIMH WHCTPYMCHTAMH B
COCTaBe MHBECTUIIMOHHOTO MOPT(Es, BIOKEHUS B MHBECTUIIMOHHBIE (DOH/IbI, HHBECTUIIMOHHAS JEKJIApAINs KOTOPBIX
MpelyCMaTPUBACT BIIOKCHUS B aKIMH, OOJUTALMU, APArOlCHHBIC METAUIBI U WHCTPYMEHTHI JICHEKHOTO PHIHKA B
3aBUCUMOCTH OT OXKHJIAEMOT'O COCTOSIHUS PBIHKA, MPU HAIWYUU Yy YIPABISIONIETO BO3MOXKHOCTH KakK MPSIMOM
pebamaHCHPOBKH aKTHBOB, HA YPOBHE WHBECTHIIMOHHOTO MOpTQeNs KINEHTa, a TakkKe KOCBEHHOW - Ha YpOBHE
WHBECTUIIMOHHOTO MOPTQENs MaeBbIX WHBECTHUIIMOHHBIX (POHIOB, HAXOSIIUXCA TOJ YIpaBIeHHEM Y IIPaBIIIONICH
KOMIIaHWM, YTO TO3BOJSICT JIOOMTHCS ONTHUMAJIBHOTO COOTHOIICHUS PHUCK/IOXOJHOCTh HA CPEIHECPOYHOM
TIEPCIICKTHBE.

1. CranapTHBI MHBECTUIINOHHBINA PoduiIn

Odicudaemas 00xoonocms — BbIlle 0a30BOrO YPOBHS TOXOJHOCTH BKIanoB B pyOnsix Poccuiickoir deneparnuu,
onpenensiemoro bankom Poccun.

Honycmumobiti puck — COOTBETCTBYET PHCKY WHBECTHLUUN B aKUWHW, OONUTalH, JparolcHHbIE METaUIbl |
HHCTPYMCHTBI JCHCKHOT'O PhIHKA WU OIMPEACIIACTCA TpC6OBaHI/I$IMI/I K COCTaBy U CTPYKTYpEC AKTI/IBOB, HU3JI0XKCHHbBIMU B
HacTose CTaHIapTHOM CTpaTeruu yIpaBlICHUS.

Hneecmuyuonnwiii 2opuzonm — 37 MecsLeB.

Cpox deticmsus JJoeosopa — 37 Mecsiues ¢ 26 Hos6ps 2024 rona’.

2. PexBu3utsl Cyera 10BepHTEILHOIO YIIPABJISIOLIECTO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasneane AktuBamu» [1.Y. PCXb — OntumansHOE pelieHue.
MHH 7704814182; KIIIT 770301001

P/c 40701810900050000307

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaku YnpaBJsiiomero

Ynpasnsronyii Bripase, BKII0Yasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIONIIE CICIKH:

- IOTOBOPBI KYTUIH-IPOJIaXKH LIEHHBIX Oymar;

- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (IENI03UTA);

- WHBIE CJICJIKH.

VYpasnsomuii Bpase:

- 3aKJII0YATh CHENIKMA KaK Ha OMP)KEBOM, TaKk U HA BHEOUPIKEBOM PBIHKE;

- TIPUOOpETaTh IIEHHbIe OyMaru Kak JIOMYIIEHHbIE K TOpraM, Tak M He JIOMyNICeHHBbIE K TOPraM, Kak BKIIOYCHHbBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIEC CIICKH;

- PEHHBECTHPOBATh BCE IOXO/bI, MOJIy4aeMble B IIPOLIECCE JOBEPUTEIHHOTO YIPABICHUS.

4. CocTaB U CTPYKTypa AKTHBOB

HpI/I OCYIICCTBJICHUH NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOIIUC AXTUBEL:

7
JloroBop cunTaeTcs 3aKIIOYCHHBIM ellle Ha 37 Mecsnes ¢ 26 HosOps 2024 roxa
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III1

Bun Axtusa

MunuMasbHas
noist CTOUMOCTH
AxTHBOB, %

MaxkcumanbHas
noist CTOUMOCTH
AxTHBOB, %

JleHesxxHbie CpeiCTBA U SKBUBAJICHTHI:

JIeHeXXHBIE cpencTBa B pyossix Poccuiickoit deneparumn
M WHOCTPAHHOW BalOTE Ha CYeTaxX M BKJIAamax B
KPEJIUTHBIX OpraHu3alusix;

100

WHCTpyMEHTHI ¢ PUKCHPOBAHHOM JOXOAHOCTHIO!

(1) oOmuramum, BKIOYas (HO HE OTPAHUIMBASICH)
KOPIIOpaTHBHBIC (BrITIOYAS obnuranuu
rOCYJapCTBEHHBIX YHUTapHBIX NpEeATIPHUATHI),
MYHHIIATIATBHEIE, cyOdenepanpHbIe,
CyBEpEHHBIE/TOCYTaPCTBEHHBIE OOIUTaIiii, OOIUT Al
HaJHAIIMOHANIbHBIX ~MHCTUTYTOB — PErHOHaJbHBIX
0aHKOB pa3BUTHS, obmuranun WHOCTPaHHBIX
SMHUTEHTOB U T.I., JOJIOBBIE IMHCCHOHHBIC IICHHBIC
OymMard  WHOCTPAaHHBIX  SMHUTEHTOB,  WIIOTEYHBIE
CepTU(HKATHI y4acTus;

(2) uennble OyMarm pOCCHICKHX W HHOCTPAHHBIX
HMHBECTUIIMOHHBIX q)OHI[OB, B TOM YHMCJIC HaAXOAAIIUNXCA
mon ymnpasienueM OOO «PCXb VYmnpasnenue
AxkTnBaMn», Ha 0aze MIHCTpyMEHTOB ¢ (PUKCHUPOBAHHOMN
noxomuoctsio (1) u (2);

100

AKIUYM 1 HTHCTPYMEHTBI, IPUBS3aHHBIC K aKIHsM:

(1) axkmuM poCCUIICKMX M HMHOCTPAaHHBIX SMHUTEHTOB,
JeTIO3UTaPHbIE PACIIICKY Ha aKLIUH;

(2) uenHble OyMard pPOCCHHCKHX W HWHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHJOB, B TOM YHCIIE HAXOJSIINXCS
noa ynpaeaeHueM OOO «PCXb  VYnpaieHue
AkTHBaMn», Ha 0a3e AKIMH W HMHCTPYMEHTOB,
npuBsi3aHHbIX K aknusm (1) u (2).

100

HHCTpyMEHTHI CHEKHOTO PHIHKA:

(1) mennple Oymarm pPOCCHMCKMX W HWHOCTPaHHBIX
WHBECTULMOHHBIX (DOHIOB, B TOM YHMCIIC HAXOISIIINXCS
mon ymnpasieanem OOO «PCXb  VYmnpasnenue
AxtuBamMn», c(hopMHpOBaHHBIE Ha 0aze aKTUBOB,
cocTaBsitouX HCTPYMEHTHI IEHEKHOTO PHIHKA.

100

HparolieHHble METAILIBI:

JparolieHHbIC META/UIbI, a TaKKe ICHHbIE Oymaru
POCCHHCKAX W  WHOCTPaHHBIX  WHBECTHIIMOHHBIX
(hOHIIOB, B TOM UYHCII€ HAXOSIIUXCS MO YIIPaBIEHHUEM
000 «PCXb Ynpasnenue AKTHBaMN»,
chopMUpOBaHHBIE Ha 0a3e JAParoleHHBIX METAJLIOB H
(PMHAHCOBBIX ~ WHCTPYMEHTOB, MPUBSI3aHHBIX K
JIPAroleHHbIM METAJUIAM WJIA UX JTUHAMHUKE,

100

[Tan OTKPBITBIX U OMPIKEBBIX MACBBIX HHBECTHIMOHHBIX
(hOHIIOB PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B TOM
ymucie Haxoxadmuecs nox ynpasieHneM OOO «PCXb
YpaBineHue AKTUBaMM»;

100

Ynpasisommii BopaBe MPUHUMATh B JOBEPUTENBHOE yrpaBieHHe W (WIM) NpHOOpeTaTh 3a CUET HMYIIECTBa,
WHBECTHUIIUMOHHBIC IIal 1IAa€BOIr0O HMHBECTUIITMOHHOI'O (bOHlIa,
Ilepen 3axmrouenuem JloroBopa HEOOX0ANMO

HaXOJSIIErocss B JIOBEPUTEIHHOM YIIPaBIECHUH,
JIOBEPUTENIbHOE yNPaBICHWE KOTOPHIMH OH OCYIIECTBIISAET.
BHUMATEJILHO O3HAKOMHTBHCS ¢ MH(popManuei o0 olmeM xapakTepe H(WJIM) MCTOYHHUKAX KOH(QIIMKTAa MHTEPECOB M
OIMCAaHNE MMEIOLINXCS Y KIMEeHTa NPOo(ecCHOHATBHOTO yYacTHHKA PUCKOB, CBS3aHHBIX C BO3MOKHOM peanu3anuen
KOH(QIUKTa UHTEpecoB B coctaBe Jlekmapamnuu o puckax ([Ipunoxenre Ne3 k JIoroBopy) v HACTOSIIMMU yCIOBUSIMH

CranzapTHOH CTpaTeruu ynpaBJIeHHs.
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5. MuHuMaIbHasA cymma

MunnmansHast CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITH Iepenianbl KimnenroM npu 3akimrouennu Jlorosopa,
cocrasisieT 50 000 (nsATHAECAT THICAY) PyOIIeid.

MunnmansHas CTOMMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JONOJHHTENBHO Nepenansl KiameHToM 1o
JHorosopy, coctaisier 50 000 (mAThAECAT ThICSAY) pyOIeii.

6. Boznarpaxnenne YnpasJsiloLiero

baszosas sanroma — pydmu Poccuiickoit deneparum.

Bosnaepasicoenue Ynpasnsaoueso — paccUATHIBaeTCS MO cTaBKe 5 (IATh) % OT Kaxmoil cyMMbl JleHe)HBIX
cpelncTB, nepenanubix Kimentom B ynpasienue. Bo3Harpaxaenue yaepxuBaercs B TedeHue 30 (TpuanaT) padoumx
JTHEH 1Mo UCTeUeHNH KalleHAapHOTO KBapTaia B KOTOPOM JEHEKHBIE CpellCTBA ObUIM TMepenaHsl B ympaBienne. Ecmu
JloroBop mpekpariaer cBoe IeHCTBHE JOCPOYHO, Bo3HarpaxaeHue Kinuenty He Bo3Bpamiaercsa. OTYETHBIM NEPHOIOM
JUIS 1ienieid ipepocTaBieHus OTuera o NeITeIbHOCTH SBISECTCS KaJICHIapHBIA KBapTall.

7. Cnioco0bl ynpaBjieHUsl HEHHbIMU OyMaramMmu

Hacrosimas CrangapTHasi cTpaTerusl IpeaycMaTpUBaeT «aKTHBHBIN» CIOco0 ympasieHus. B cooTBercTBHU ¢
YKa3aHHbIM CIIOCOOOM YNPpAaBJICHUs, YTPAaBISIOIIMI BOpaBe pacHopsbKaTbesd (PUHAHCOBBIMHM HHCTPYMEHTaMU B
noptdese mo coOOCTBEHHOMY YCMOTPEHHUIO HA OCHOBAHUU COOCTBEHHOM OLIEHKH PUCKA U A0XOXHOCTH. IIpu akTHBHOM
yhpaBlieHHH YTPABISIOMIMN CaMOCTOSITENIbHO BBHIOMpaeT (MHAHCOBBIE MHCTPYMEHTBI, B KOTOPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MaBectunimonnom noprdene Kianenra u cpok HHBECTUPOBAHUS.

8. Puckn

[ns CrannapTHOM CTpaTeruu XapaKTEpHbI CIACAYIOIIME BUABI pUCKOB: CHCTEMHBIA pUCK; PBIHOYHBIN PUCK;
Puck nuksunnoctu; Kpenutueiit puck; IlpaBoBoii puck; OnepannoHHbIi puck; Pucku, cBs3aHHbIE ¢ MPUMEHIEMBIM
croco0oM ympaBieHus; Pucku, cBI3aHHbIE MPHOOPETEHNEM HHOCTPAHHBIX IEHHBIX OyMar.

9. YBenomiienune 0 KOH(IMKTE HHTEPECOB

KiuenT monrteepkmaer cBoe coriiacMe Ha NpUoOpeTeHHe B paMkax Hacrosimedl CTaHgapTHOW CTpaTeruu
yIpaBJeHUsT B COCTaB HMMyIecTBa 1Mo J(oroBopy MHBECTHIIMOHHBIX I1a€B ITa€BBIX WHBECTHUIIMOHHBIX (DOHIIOB,
HaXOJISIINXCS IO/ yIIpaBlieHHEM Y ITPaBIISIOIIETO.

Kinnenrt YBEOAOMJICH U OCO3HACT, YTO HpaBI/IHaMI/I JOBCPUTECIBLHOTO YIIPABJIICHUS MMAa€BbIMU MHBECTUILIMOHHBIMU
(hoHmaMH, HAXOAAIUMHUCS TIO]] YIIPABICHUEM Y IIPABIISIONIETO, IPEYCMOTPEHO BO3HATPAXICHUE Y TPABIISIOIIETO,
BBICTYMAIONIETO B Ka4yeCTBE YIMPABISIONIEH KOMITAHWH COOTBETCTBYIOIIETO TMACBOT0 WHBECTHIIMOHHOTO (OHJIA.
Yipapistonuii COBMENIAET JIMLIEH3UPYEMYIO JACSITeILHOCTD 10 YIIPABJICHUIO IICHHBIMU OyMaraMu u JeSTeIbHOCTh
VIOPAaBJIAIONIEH KOMITAHWM WHBECTHIIMOHHBIMH  (OHJIAMHU, Ta€BBIMH WHBECTHIMOHHBIMH  (GOHIAMH U
HETOCYJJapCTBEHHBIMA  TEHCHOHHBIMH  (oHmamu. MHPopMmamms 00 WHBECTHIMOHHBIX TasX  MAaeBBIX
WHBECTUIIMOHHBIX (DOHJAX, BXOMISIIMX B COCTaB UMyIlecTBa 1o JloroBopy, BKIIOYash CyMMBI BO3HArpa)IeHHN
VYnpasnsromero u [IpaBuia J0BEpUTEIBHOTO YIIPABICHUS TAEBBIMA HHBECTHIIMOHHBIME (DOHJAMH PACKPHIBAIOTCS
Ha UHTepHeT-caiite.

praBJ’ISIIOHII/Iﬁ BIIpaBe HpI/IO6peCTI/I MHBECTUIIMOHHBIC ITan ITaCBbIX MHBCCTUIIMOHHBIX (1)OHILOB, HaxXoJAIINXCsa
MOJ| YIpaBJiIeHueM Y IpaBJIsIoNnero, Kak Mocpe/ICTBOM IMO/Ia4yH 3asBKH Ha MPHOOPETCHNUE MHBECTHIIMOHHBIX I1AEB,
TaK U Ha BTOPHYHOM pbIHKE. KOHTpareHTaMu YTpaBIisIoniero mo ceikaM KyIuIH-IIPoJaKi NHBECTHIIMOHHEIX TTacB
MOTYT OBITh, B TOM YHUCIIe, aQPUINPOBaHHBIC JIUA Y IPABIISIFOIIETO.

KnmeHT moaTBepikmaeT, 4To OH YBEJAOMIICH HaJJIeKalluM 00pa3oM O BO3MOXKHOM KOH(IIMKTE WHTEPECOB,
YKa3aHHOM B HACTOSILEM ITYHKTE CIIydasiX, a Takxke o3HakomyeH ¢ MHdopmanueii 06 obmiem xapakrepe U (Win)
MCTOYHUKAX KOH(IMKTA HHTEPECOB U OMHMCAHHE UMEIOIINXCS Y KIMEHTa MPO(EeCCHOHAIBHOTO Y4aCTHUKA PUCKOB,
CBSI3aHHBIX C BO3MOYKHOW peau3aliueit konhaukTa MHTepecoB B coctaBe Jekmapamuu o puckax (I[Ipunoskenue Ne3
Kk JloroBopy), W TOATBEPXKJIAET CBOE COTJIACHE C HUM, MOJTBEPXKIACT BO3MOXXHOCTh HE MPEAOTBpAIIATh
peanu3anuio KOHPIUKTa HHTEPECOB B YKa3aHHOW YacTH W HE OyIeT MMETh B OyAylleM KaKHX-THOO MPeTeH3HH B
CJIydya€ BO3HMKHOBCHHUS BBINICYKA3aHHOI'O KOHq)J'II/IKTa HWHTEPECOB.
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[punoxxenune Ne 2.7
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranaaprtHasn crpaterus ynpapienusi «PCXb — IlepcnexktuBa (py6.u). CTpyKTYpHbIe aKTHUBBI»
(Oocmynna moavko 0Jis KeAIUPUYUPOBAHHBIX UHEECTOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
WHBECTUPOBAHMS CPEJICTB, NepenanHbix Kinentom nmo JloroBopy YnpasisitomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenpro MHBECTHPOBAHUSA SIBIIACTCS MOTydeHHE CTAOMIBHOTO JOX0/a TI0 OOMUTANAM POCCUHCKAX DMHUTEHTOB,
MPUOOPETEHHBIM YTPABISIONIMM B IIPOIECCE JOBEPHUTEIHHOTO VIPABICHHUS, B TOM YHCIEC C MEPHOAUIECKUMH
KyIIOHHBIMH BBHIIJIATAMH B TEYCHHE UIMTENLHOrO cpoka. LleHHble Oymaru, BXOJSIIME B COCTaB aKTHBOB, HE
TapaHTUPYIOT BHITUIATEI HOMUHAILHOM CTOMMOCTH TpH MoraimieHud. B pamkax nanHoi CTpaTeruu B MHBECTULIMOHHBIN
nopTdens mpuoOpeTaloTcs CTPYKTypHBIE OOJIMTAalMK, WHBIE aHAJOTHYHBIC (DHMHAHCOBBIE HWHCTPYMEHTHI, KOTOPBIE
NpEACTaBIAIOT co0OH ILEeHHble Oymard, MpeayCMaTpPHBAIOIIME BBIILUIATY KyHOHa (KYNOHOB) W JOMOJHHUTEIBHOTO
JOXOZia, 3aBHUCSIIECTO OT IWHAMUKK 0a30BOTO aKTHBa (KOP3MHBI aKTHBOB). B cBsizu ¢ 3THM BbIBOJ KnMeHTOM akTHBOB
W3 JOBEPUTENFHOTO YOpPaBIEHHWS [0 WCTEYCHHS CpOKa TMOTalmleHHWss OONWTrandii TPHBOAWT K TOMY, HTO
WHBECTUIHOHHBIE 1enu CTpaTernd MOTYT OBITh HE OCTHTHYTHI. YTPAaBISIOMIMKA HE TapaHTHUPYET COXpaHEHWE
CTOMMOCTH aKTUBOB U HE TapaHTHPYET MOITy4YeHNE AONOIHUTEIHHOIO J0X0a.

1. CranapTHBIl HHBECTUIIUOHHBIN Npoduiab

Odicudaemas 00xo0Hocmsy — BhIlIE 0a30BOTO YPOBHsI JTIOXOJHOCTH BKIanoB B pyOnsix Poccuiickoii denepanuu,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 60 mecsies.

Cpok oeticmeus /[ocosopa — 60 Mecstes.

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIOLIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasax:

000 «PCXb Ympasnenne AxtuBamm» J.Y. PCXb — [lepcriektuBa (py0mu). CTpyKTypHBIE aKTUBBI
MHH 7704814182; KIIIT 770301001

P/c 40701810300050000305

B AO «Poccenbxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Yrpasistonuii Bipase, BKIIOYas, HO HE OTPaHIYUBASICh, 3aKIF0YATh CIECAYIONTNE CISITKH:
- IOTOBOPBI KYIUIU-TIPOJIaXH [IEHHBIX OyMmar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- UHBIE CHEIKH.
VYipasnsromuii Blipase:
- 3aKJIFOYATh CJICJIKH, KaK Ha OUPXKEBOM, TaK M Ha BHEOUPIKEBOM DPBIHKE;
- IpuOOpeTaTh IeHHbIe OyMaru Kak JIOMyIIeHHBIE K TOpraM, TaK U He JOMYIIEHHbIe K TOpraM, KaK BKJIFOUYEHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEMHBECTUPOBATH BCE JIOXOIbI, ITOJydaeMbIe B IPOIIECCE JOBEPUTEIBHOIO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUH NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL.

11 Bug AxtuBa MunuMaabHas MaxkcumanbHas
noiss CTOMMOCTH 1o CTOMMOCTH
AKTHUBOB, % AkTHBOB, %

1 | denexHsie cpencTBa B pyomsix Poccuiickoit 0 100
depepanvy Ha cueTax

2 | TocynapcTBeHHbIe 1IeHHBIE OyMaru Poccuiickoit 0 100
denepanuu

3 locymapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
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4 | MyHuunansHbie IIeHHbIC OyMaru 0 100

5 | OGauranuu HHBIX POCCHICKUX SMUTEHTOB, 3a 0 100
WCKIIIOYCHHEM YKa3aHHbBIX B MYHKTax 2-4

6 | CtpykTypHbIe 00NIHrauy POCCUMCKUX SMUTEHTOB 0 100

5. MuHuManbpHasi cyMmma

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaansl Kimentom npu 3axmoueHun JloroBopa,
cocrasisier 1 000 000,00 (Oaun MuInon) pyoaeii.

MunumanbHass CTOMMOCTh AKTHBOB, KOTOPbIE MOT'YT OBITh JOMOJHUTEIBHO Tepeaansl Kimmenrom mo Jloroopy,
cocrasinsier 1 000 000,00 (Oaqun MUILIHOH) PyOeid.

6. BosHarpa:kaenue Y npasJisiloIiero

baszosas sanroma — pydmu Poccuiickoit @eneparum.

BosHarpaxneHnue 3a pasMellleHHEe — pAacCUMTBIBAaeTCs MO cTaBke 2 (1Ba) % OT CYMMBI KaXKAOH CHENKH
npuoOpeTeHnss B cocTaB uUMylnecTBa LleHHBIX Oymar uW/wiM TpPOW3BOAHBIX (MHAHCOBBIX HHCTPYMEHTOB.
BosnarpaxzaeHnne 3a pasMeleHNe HAUUCIAETCA Y IPaBISAIONIMM €KEKBAapPTaIbHO IO CAEIKaM, IIOCTABKU 10 KOTOPBIM
COOTBETCTBYIOIIMX LIeHHBIX Oymar W/WiIM TPOW3BOJAHBIX (PHHAHCOBBIX HMHCTPYMEHTOB B COCTaB HMMYILECTBA
MPOM3BEJCHHl B TEUeHHE OT4YEeTHOro KkBapTana. Ecmu JloroBop mpekpamaer cBoe JAEHCTBHE A0 OKOHYAHUS
KaJICHIapHOrO KBapTaja, TO BO3HATPAXKICHHE 3a pa3MEIICHNE 3a HEMONHBIA KBapTall pPacCUUTHIBAETCS Ha JAaTy
npekpaiienus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mno crtaBke 1 (omun) % romoBeix ot CpenHeld 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [{oroBop
MIpeKpanaeT CBoe ACHCTBHE 1O OKOHYaHMsI KaJIEHAAPHOI0 KBapTala, TO BO3HATPAKICHHE 3a YIIPaBJICHUE 33 HETIOIHBII
KBapTaJl paCCUMTHIBACTCS HA AaTy mpekpaiieHus JloroBopa 3a hakTHUECKOe KOJIMYESCTBO JIHEH neiictBus Jlorosopa B
9TOM KBapTaye. Bo3Harpaxaenue 3a ynpaBieHHE PACCUUTHIBACTCS UCXOS U3 (PaKTUIECKOTO KOJIMUYEeCTBa AHEH B Ty
(365 wim 366 mHEH).

Vopapnsomuid B3uMaeT Bo3HarpakaeHue camMoCTOSITENbHO W3 HAXOMSIIMXCS B YIPABICHUH AKTUBOB HE
no3/Hee HA Bo3BpaTa AkTuBOB KimeHTy (Ipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 00011, ompenensieMplii UM CaMOCTOATENbHO meprof, B TedeHne 180 (Cta BochMHUAECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 HHON OTYETHOI JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMH OymMaramu

Hacrosimass CrangapTHasi cTpaTerusi MpeaycMaTpiBaeT «aKTHBHBIM» crocod ymnpasieHus. B cooTBercTBum ¢
YKa3aHHbIM CIIOCOOOM YIpaBJICHUS, YTPAaBISIOMIMK BOpaBe paclopsbKaTbesd (UHAHCOBBIMH HHCTPYMEHTaMH B
noptdere mo coOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHWU COOCTBEHHOM OIIEHKH PUCKA W J0XOAHOCTH. [Ipr akTHBHOM
yhpaBiieHHH YTPaBISIOMMN CaMOCTOSITENLHO BBHIOMpaeT (MHAHCOBBIC MHCTPYMEHTBI, B KOTOpPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MaBectunimonnoM noprdese Kinenrta n cpok HHBECTUPOBAHHUSI.

8. Puckn

Jns CrannapTHO cTpaTernu XapakTepHbI CleAyIoNue BUAbl puckoB: CHCTeMHBIN puck; PeiHOUHBIN puck; Puck
mukBugHOCTH; KpemutHeni puck; IlpaBoBoi puck; OnepalMoHHBIN pHUCK; PHCKHM, CBA3aHHBIE C NPUMEHSIEMBIM
croco0oM ympasjeHus; Pucku, cBsi3aHHble NPUOOPETEHWEM HWHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBs3aHHBIE C
NPOU3BOJAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.

9. BuImaTel HEHEKHBIX CPEACTB

Yrpasistonuii BipaBe MOCE MONyYEeHUS CYMM KYTIOHHBIX JIOXOJIOB TIO IIEHHBIM Oymaram, COCTABIISIONIMM AKTHBEI
Knuenra, B CBSI3U C TOBEPUTEIIBHBIM yIIPABICHHEM B COOTBETCTBHH C YCIIOBUSAMH HacTosmel CTaHAapTHOM CTpaTernu
(mayee — «KYIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIIECTBIISATH MOJHBIC WIM YaCTHYHEIE BBITIIATHI KineHTy
3a CUET CyMM TaKWX KYIOHHBIX JIOXONIOB. B ciiydae ecnu YmpaBisiOUnIMM MPUHATO PEIIEHHE 00 OCYIIECTBICHUU
BeIIaT KiMeHTy 3a cueT cyMM KYIOHHBIX J0XOJOB, YmpaBisiomuid B TedeHue 20-Tm pabouux JHEH mocie
MOJIYYCHHSI CYMM KYIOHHBIX JIOXOJIOB TIPOM3BOJUT COOTBETCTBYIOIIMH IUIATEX B CYMME, YCTaHOBJICHHOM
VYopapnsomuM. YHOpapisOMUNA — OCylIecTBiseT Bbimiaty KiMeHTy 3a cueT CyMM KYyHOOHHBIX —JTOXOZOB
CaMOCTOSTENbHO, 0e3 moiryueHus oT KiimeHTa TONOTHUTENBHBIX JOKYMEHTOB (3asBJICHUH, IOPYYCHUH, U TIp.).
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[punoxxenune Ne 2.9
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrangaptHasn crpaterus ynpasjenus «PCXb — IlepcnextuBa (pyo.au). ®unancoBasi ocHoBa 365 »
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunerue Kk cmpamezuy HOBbIX KIUEHMO8 He OCYUeCMBIIemcsl)

Hacrosimass CtangapTHas crparerus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Ilenpr0 MHBECTUPOBAHUA SIBISETCS IOIYYEHHE CTAOMIBHOTO [0XO0Aa Mo MopTdenro  LeHHbIX Oymar
POCCHICKHX 3MUTEHTOB, IPHOOPETEHHBIM Y IPABIISIIOLIMM B IIPOLIECCE JOBEPUTEIBHOIO YIIPABJIEHHs, B TOM YHCIE C
NEPUOJNUECKIMH KYNOHHBIMH BBIIUIATAMH B TeYeHUE cpoka aercTBusi JoroBopa. LlenHsie Oymaru, BXOAALINE B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAIBHON CTOMMOCTH IIpH NorauieHuy. B pamkax mannoit CtpaTeruu
B MHBECTHLMOHHBIH MOpPT(enb NpUOOpeTaroTcs CTPYKTYpHblE OONIMrandud M WHbIC (PUHAHCOBBIE HMHCTPYMEHTBI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble Oymard, NpeAyCMaTpUBAaIOIIME BBIIUIATY KymoHa (KyIIOHOB) U
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCSIIETO OT AWHAMUKUA 0a30BOr0 akTHBA (KOP3UHBI aKTHBOB). BbIOOp (HHAHCOBBIX
MHCTPYMEHTOB YNPAaBJLIIOIMM (B TOM YHCJIE€ B 4yacTH 0a30BBIX AKTHBOB) OCYIIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PHIHOYHON KOHBIOHKTYPBI U IPOTHO3UPOBAHUS HA UHBECTULMOHHOM ropu3oHTe CTaHaapTHOU cTpareruu . B
cllyyae MOTallleHHs CTPYKTYPHOH oOnHranuy HuWKe HOMHHAlIa BO3MOXKHO NMpUOOpeTeHHe YpPaBisSIOIM 0a30BOTO
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTQens. Ypapisiouil He rapaHTUPYeT COXpPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTupyeT NOJIy4eHHE JONOIHUTENBFHOIO 10X0a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Ooicuoaemasn 0oxoOHocms — BBIIIE 0a30BOTO YPOBHS JIOXOMHOCTH BKJIANOB B pyOmsx Poccuiickoit ®deneparym,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwviii 2copuzonm — 18 mecsies.

Cpok Oeticmaus /[ocosopa — 18 mecsies.
ABTOMaTHYECKasl MPOJIOHT AU CPOKa AecTBUs JloroBopa OTCYyTCTBYET.

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBamu» [.Y. PCXb — Ilepcniextusa (py0nm). @unancoBas ocHOBa 365
MHH 7704814182; KIIIT 770301001

P/c 40701810400050000357

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Yupapistonuii Bipase, BKJIIOUas, HO HE OTPAaHUYUBASICh, 3aKJIFOUATh CICAYIONINE CACIKH:
- IOTOBOPBI KYIUIU-TIPOJIaXH [IEHHBIX OyMmar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- UHBIE CHEIKH.
VYrpasnsroumuii BIipase:
- 3aKJIFOYATH CHICIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpUOOpeTaTh IICHHBIE OyMaru Kak JIOMYIICHHBIC K TOpraM, TaK W HE JOMYIIEHHBIC K TOPraM, KaK BKJIFOUYECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEMHBECTUPOBATH BCE JI0XOJIbI, IT0JydaeMbIe B IPOIIECCE JOBEPUTEIIHBHOIO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHNH JOBEPUTEIHFHOTO YIIPABICHNS Y IPABISIONINI BIIpaBe HHBECTUPOBATH CIEAYIONTNE AKTHUBBI:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
nona CrouMoctu nona CrouMocTu
AKTHUBOB, % AxTHBOB, %

1 | denexHsie cpencTBa B pyossix Poccuiickoit

0 100
denepanyu Ha cueTax
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2 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi 0 100
denepanuu

3 |TlocynapcTBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccutiickoit @enepanuu

4 | MyHUIMnaibHbIC IICHHbIE OyMaru 0 100

5 | O6auranuu HHBIX POCCHICKUX SMUTEHTOB, 3a 0 100
WCKIIIOYCHHEM YKa3aHHbBIX B MYHKTax 2-4

6 | CtpykTypHbIe 00NIHranyuu pOCCUMCKUX SMUTEHTOB 0 100

7 | AKUMY pOCCUHCKHUX IMUTCHTOB 0 100

5. MuHuManbpHasi cyMmma

MunumanbHass CTOUMOCTE AKTUBOB, KOTOpPBIE MOTYT OBITh Nepenanbl KimentoM npu 3akirouenuu Jloroopa,
cocrasisier 1 000 000,00 (Oaun MuInon) pyoaeii.

MunumanbHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JONOJHHTENBHO Tepenansl KiueHToM 1o
JHorosopy, coctasisier 1 000 000,00 (OanH MUIJIHOH) pyo6Jiei.

6. Bosnarpa:kaenue Y npasJifiloIiero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue Ynpasnsoweeo — paccuntbiBaetcs no craBke 1 (omun) % OT Kaxaod cyMMbl J[eHERKHBIX
CpeAcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JTHEH 10 MCTEYeHNH KaJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE Cpe/ICTBa ObLTH TepeaaHsl B ynpasieHne. Ecmu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirenty He Bo3Bpamiaetcs. OTYETHBIM TEPUOOM
JUTst ieseit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnazpasicoenue 3a ynpasienue — paccuntbiBaetcs 1o craske 0,1 (Houb 1enbix omHa gecsatasn) % ot Cpenneit
0a30BOM CTOMMOCTH AKTHBOB 3a KaJCHOAPHBIA KBapTajl W HAYUCIAETCS YTPaBISIONINM eXeKBapTaibHO. Ecmu
JloroBop mpekparaer cBoe AeHCTBHE 10 OKOHUAHUS KaJeHIapHOIro KBapTaia, TO BO3HArpaXJIeHUE 3a yIpaBlIeHUE 3a
HETIOJHBIA KBapTall paCCUMTHIBACTCS Ha JIaTy MpekpaiieHus Jloropopa 3a ¢akTH4eCKOe KOJIMYECTBO JAHCH JICHCTBUSI
JoroBopa B 3ToM KBapTaie. Bo3HarpaxaeHne 3a yrpaBlieHHEe PACCUUTHIBASTCS UCXOS U3 (PaKTHIECKOTO KOJTMIECTBa
nHel B roxy (365 wim 366 gHei).

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMoCTOSTEIBHO W3 HAXOISIIMXCA B YIPAaBICHUH AKTHUBOB HE
mo3/Hee THS Bo3BpaTa AkTuBoB KimeHTy (Tipy MONHOM BBIBOJIE AKTHBOB U PacTOp)KEHUH HacTtosiero Jlorosopa), u
B 00011, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasJjeHUsl HeHHBIMH OyMaramu

Hacrosimas CranpapTHasi cTpaTerusi NpeayCcMaTpUBAET «aKTUBHBINY CIIOCO0 yrpasieHHs. B cooTBeTcTBHH C
YKa3aHHBIM CIOCOOOM YIpaBJIeHUs, YTPaBISIONIMNA BIpaBe paclopsKaTrbcs (UHAHCOBBIMH WHCTPYMEHTAMH B
noptdere Mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOM OILIEHKH PHCKA U IOXOJHOCTHU. [Ipr akTHBHOM
yIOpaBJIeHUH YTPaBISIOUIMNA CAMOCTOSTENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTBHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeacrBa Kimenra, ux nomo B MaBectunimonnom noptdere KireHnTa n cpok HHBECTUPOBAHUSI.

8. Puckn

Juta CtanmapTHON CTpaTernu XapaKTEpHBI CIEIyIOIne BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck muksunnoctn; KpenutHelid puck; IIpaBoBoil puck; OnepannoHHbIi puck; PUCKY, CBA3aHHBIE C PUMEHIEMBIM
CIocOo0OM yTpaBJIeHHUs; PHCKH, CBsI3aHHbIE NPUOOPETEHWEM HWHOCTPAaHHBIX IEHHBIX Oymar, Pucku, cBsizaHHBIE C
NPOU3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.

9. BoIT1aThI IEHEKHBIX CPEACTB

Ympapnstonuii BipaBe MOCie MOMydYeHUs] CYMM KYTOHHBIX JTOXOJIOB TI0 IIEHHBIM Oymaram, COCTaBIISIOITNM AKTHBEI
KrnnenTa, B CBS3M C TOBEpPHUTEIHHBIM YIIPAaBIEHHEM B COOTBETCTBHH C YCIOBHAMU HacTosmed CTaHaapTHON cTpaTeruu
(manee — «KyHnoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISITH IOJIHBIE WM YaCTUYHbIEC BBITUIATHI KineHnty
3a CYeT CyMM TaKHMX KYNOHHBIX NOXOZOB. B cimydae ecnu YHpaBisiOIIMM NPUHATO pelICHHE 00 OCYLIECTBICHUH
BbimaT KimeHTy 3a cueT cymMM KYIMOHHBIX AOXOZOB, YTpaBmsiomuid B TedeHne 20-tm paboumx IHEH mocie
MOJy4YEHUs] CYMM KYIOHHBIX JIOXOJOB IPOM3BOJUT COOTBETCTBYIOIIMI IIIaT€X B CyMME, YCTaHOBJIEHHOMN
VopasndomuM. YHOpPaBSIIOIIMKA — OCYLIECTBIAET BbIIIATy KiMeHTy 3a c4eT CyMM KYHNOHHBIX JIOXO/OB
CaMOCTOSITENHHO, 6€3 mosryueHus oT KimeHnTa 10NoTHATENbHBIX JOKYMEHTOB (3asBICHNH, TOPYYEHUH, U TIp.).
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10. Oco0ble yciaoBust

Vrpapisionyii IPUHAMAET B JOBEPUTEIBHOE YIPABICHUE ACHEKHbBIE CPEICTBA HCKIIOYUTEIFHO B MEPHOJ C
09.12.2022r. mo 23.12.2022r. (oGe pmaTel BkIOuUMTENbHO) (mamee — Ilepwoxm). 3asBieHUS O NPUCOCIUHECHUH,
NOCTYNUBINME YTpaBisionieMy B npenenax Ileprona, HO I€HEXHBIE CPEICTBA IO KOTOPHIM HOCTYNIIIN HA PAacCYETHBIH
cueT YmnpapJstouiero 3a npeaenaamMu Ileprosa cuuTaroTcs He TPUHATHIMU Y IPaBJISIFONIUM — JIOrOBOp JI0BEpUTENHHOTO
yhpaBiieHHsT B OTHOUICHWHM YKa3aHHBIX 3asBICHUM O MPUCOCAMHEHHM HE CUMTACTCSl 3aKIIOUYCHHBIM. JleHexHble
CpeCTBa, B TOM YHCIIE TIepelaHHbIC TOTOJHUTENbHO, TOCTYNHUBIINE 3a mpenenamu lleprosaa, Bo3BpalaoTcs JHILy,
HEepPEeUYHCIINBIIEMY JICHEe)KHBIE cpefcTBa. s modydeHHs OMMOOYHO IIOCTYNHBIIMX JECHEKHBIX CPEICTB, JIHIIO,
HepEeYHCIINBIIeE UX, TPEIOCTABISET Y IPABIAIONIEMY 3asBICHHE O BO3BPATe JICHEKHBIX CPEJCTB, B COCTaBE KOTOPOTO
coobmaeT 0aHKOBCKME PEKBU3UTHI Ui MX Bo3Bpara. [lo mpemocTaBieHUs yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx JHEH C JaThl €ro MPeNOCTAaBICHUS, YIPABISIOIIMA HE HECeT OTBETCTBEHHOCTH 3a JIOOBIC YOBITKH,
BO3HUKIIINE B CBSI3M C OITMOOYHBIM ITEPEUNCICHUEM JICHEKHBIX CPE/ICTB.

B cnywyae mocpounoro BeiBozaa nenu CTaHZAPTHOW CTpAaTErnud HE MOTYT OBITH JOCTUTHYTHI, B CBSI3U C 4YeM
CrangapTHas CTpaTerusi He IpeanoiaraeT MmoJHOro U\MIH YaCTHYHOTO JOCPOYHOTO BHIBOJA AKTHBOB, KPOME CIIy4acB
IpSIMO YCTaHOBJIICHHBIX ycnoBusMH CranmapTHOW crpaternn. OKOHYATeNbHYI0 (opMy BEIBOA AKTHBOB OIPEAECIISCT
VYopasnsrommii. Bmecte ¢ TeMm, ykasaHHbIE OTpaHMYEHUS HE MPHUMEHSIOTCS MOCHEe MOTAllleHUs CTPYKTYPHOI
oOnuranuu, BXOISIIEH B COCTaB MHBECTUIIMOHHOrO mopTderns. KineHT umeer npaBo onpezaencHus: GopMbl BHIBOAA
AKTHBOB U3 IOBEPUTEIHHOTO YIPABICHHUS ITOCIIE NAThI MOTAIIEHHUS CTPYKTYPHOI 00IuTanyy.
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[punoxenne Ne 2.11
K JloroBOpY 1OBEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpasJjenus «PCXb — IlepcnexkTuBa (pyo,au). @unanconas ocHoBa 365/2.0.»
(Oocmynna moavko 01 KeAIUPUYUPOBAHHBIX UHEECMOPOB)
(npucoeounerue Kk cmpamezuy HOBbIX KIUEHMO8 He OCYUeCMEIISemcsl)

Hacrosimass CtangapTHas ctpaterus ymnpasiieHHS yCTaHABIMBAET, MIOMHMO IMPOYEro, TPpeOOBaHUS K IIEISIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Knnentom no JloroBopy YmpasnsromemMy, COCTaBy U CTPYKTYpe AKTHBOB.

Ilenpt0 WHBECTUPOBAHUSA SIBISETCS IOMY4YEHHE CTAOMIBHOTO [0X0oAa Mo MopTdenro  LEeHHbIX Oymar
POCCHICKHX 3MUTEHTOB, IPHOOPETEHHBIM Y IPABIISIIOLIMM B IIPOLIECCE JOBEPUTEIBHOIO YIIPABJIEHHs, B TOM YHCIE C
NEPUOJNUECKIMH KYNOHHBIMH BBITUIATAMH B TeYeHUE cpoka aercTBust JoroBopa. LlenHsie Oymaru, BXOAsLIHE B
COCTaB aKTHBOB, HE TaPAHTUPYIOT BBIILIATHl HOMUHAJIBHON CTOMMOCTH Ipu noramenuu. B pamkax nanHoi Ctpateruu
B MHBECTHLMOHHBIH MOpPT(ens NpuoOpeTaroTcs CTPYKTYpHblE OONIMrandyd M WHbIC (PUHAHCOBBIE HWHCTPYMEHTHI,
KOTOpble MpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIONIME BBIIUIATY KymoHa (KYNOHOB) U
JOTIOJTHATENBHOTO J0XO0/a, 3aBUCSIICTO OT AWHAMUKUA 0a30BOr0 akTHBa (KOP3WHBI aKTHBOB). BbIOOp (HHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH Oa30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHaIM3a
TeKyIIel phIHOYHON KOHBIOHKTYpPbI U IPOrHO3UPOBAHUS HA WHBECTHIIMOHHOM ropu3oHte CTaHnapTHOM cTpaTteruu. B
cllyyae MOTallleHHus CTPYKTYPHOH oOnHranuy HWKe HOMHHAlIa BO3MOXKHO NMpUOOpeTeHHe YPaBisIomM 0a30BOTO
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTQens. Ypapisiouil He rapaHTUPYeT COXpPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTUPYET MOy4YEHUE TOTOIHATENBHOTO T0X0/a.

1. CranapTHBIl HMHBECTHUIIHOHHBIN NpoduiIb

Ooicuoaemasn 0oxoOHocmbs — BBIIIE 0a30BOTO YPOBHS JIOXOMHOCTH BKJIANOB B pyOmsx Poccuiickoit ®enxeparym,
onpenensiemoro bankom Poccun.

Hnsecmuyuonnwlii 2copuzonm — 18 mecsies.

Cpok Oeticmaus /[ocosopa — 18 mecsies.

ABTOMaTHYECKas MPOJIOHTAIUS CpoKa jeicTBrs JloroBopa OTCYTCTBYET.

2. PexBu3nThl CueTa 10BepUTEIbHOI0 YIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXBb Ynparnenue AxktuBamu» J1.Y. PCXB — [lepcniektuBa (py0osu). @unancosas ocHoBa 365/2.0.»
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000368

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJisiiomero

YnpaBisronuii Bpase, BKIOYast, HO HE OTPaHUYMBASACH, 3aKJII0YATh CICIYIOIUE CACTIKH:
- IOTOBOPHI KYTIH-IPOJIaXKU LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (JIENIO3UTA);
- CIEJIKHU peIlo;
- MHBIE CJICJIKH.
VYrpasnsroumuii BIipase:
- 3aKIII0YATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M HAa BHEOMPIKEBOM PHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, KaKk BKIIOUCHHBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIE CIIHCKH;
- PEMHBECTUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJIICHUHN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOHIHﬁ BIIpaBC MHBECTUPOBATH CICAYIOMIUC AXTHBEL:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | Henexusie cpenctBa B pyossix Poccuiickoit 0 100
®denepaliui Ha cueTax

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B TyHKTax 2-4

6 | CTpykTypHbIe OONHTIaluy POCCHICKUX SMUTECHTOB 0 100

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

5. MuHMMAaJIbHAs CyMMa

MunnmansHast CTOMMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITh Iepenanbl KirenroM npu 3akimrouennu Jlorosopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

Munumanbiasgs CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT 6I)ITI) OONOJIHUTCIIBHO TEPCaAaHbl Kinnentom mo
Horosopy, coctasiser 1 000 000,00 (Oqun MusLIHOH) pyo.ieii.

6. Bo3Harpa:kaeHnue YnpaBJsiioIero

bazosas sanroma — pyomu Poccutickoit deneparuu.

Bosnazpasicoenue Ynpasnsoweeo — paccuutbiBaeTcs mo ctaBke 1 (oamH) % OT KakIoi cyMMbl J{eHEeKHBIX
cpencTB, nepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenne yaepxusaercs B TedeHue 30 (TpuanaT) padoamx
JHEW 10 MCTEUYECHNH KaJCeHAapHOTO KBapTajia, B KOTOPOM JIEHEKHBIC CpPe/ICTBa ObUTH MepedaHsl B ynpasieHue. Eciu
JoroBop mpekpainaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue KirneHty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTs Lened mpenoctaBiaeHus OT4era o AesITeIbHOCTH SBIIACTCS KaleHJapHbIM KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 0,25 (HOmb HeNbIX IBaALATh MATh COTHIX) % OT
Cpenneii 6a30BOH CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIA KBapTal M HAYUCISAETCs YTPaBISIOMIUM €XKEKBapPTaIbHO.
Ecin JloroBop mpekpamiaer cBoe AEHCTBHE 10 OKOHYAaHWS KaJIEHAAPHOTO KBapTaja, TO BO3HATPaXICHUE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall pacCUMTHIBACTCS Ha JaTy mpekpanieHus Jloropopa 3a (akTuieckoe KOIUYeCcTBO
nHel gedictBus [JoroBopa B 3TOM KBapraje. Bo3HarpaxjeHue 3a YINpaBIICHUE PAcCCUMTHIBAETCS HCXOHAS U3
(hakTHYEeCcKOTO KOTMUYECTBA JHEH B roxy (365 wmm 366 mHeil).

VYnpasnsromuii B3umaeT BozHarpakieHuWE CaMOCTOSTENBHO W3 HAaxOJAIIMXCS B YIPAaBICHHMH AKTHBOB HE
no3/Hee IHA Bo3BpaTa AKTUBOB KimeHTy (Ipy MONHOM BbIBOJE AKTHBOB U pacTOp’KEHUH HacTosiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosimas CranmapTHasi cTpaTerus MpeaycMaTpuBaeT «aKTUBHBINY CIIOCO0 yrpasiieHHs. B cooTBeTcTBHH C
YKa3aHHbIM CIOCOOOM YHpaBJICHUs, YTPaBISIOMIMN BIIpaBe PacnopskaTrbCsi (PUHAHCOBBIMHM WHCTPYMEHTaMH B
noptdere mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOM OILIEHKH PHCKA U IOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIONIMNA CaAMOCTOSITENBHO BBIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunmonnom noprdene Kiarenrta u cpok HHBECTUPOBAHUS.

8. Puckn

Jna CranmapTHOUM CTpaTernu XapaKTEpHBI CIEIyIOIne BUIBI pUCKOB: CHUCTEMHBIH PUCK; PBIHOYHBIN PHUCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoii puck; OnepannoHHbIil pyuck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHusi; Pucku, cBs3anHble ¢ MIPOM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.

9. BoInJiaThbl IeHEKHBIX CPEICTB

Yupasnstomuii BIpaBe MoCIe MONYICHUS] CYMM KYITOHHBIX JOXOJIOB IO IIEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
Knuenra, B CBSI3U C TOBEPUTENBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosiel CTaHAapTHOM cTpaTeruu
(manee — «KyMOHHBIE JOXOJBI»), 10 CBOEMY YCMOTPEHHIO OCYIIECTBIIATh MOJHBIC MM YaCTHYHBIE BBITUIATHI KiMeHTy
3a CYET CyMM TaKUX KYINOHHBIX JIOXOJOB. B ciydae ecnu YIpaBISIFOIINM TPHHATO PEIICHHE 00 OCYIICCTBICHHUH
BeIIaT KiMeHTy 3a cueT cyMM KYIIOHHBIX JOXOJOB, YmpaBisiomuid B TedeHue 20-Tm pabouux JHEH mocie
MOJIYYEHHUs] CYMM KYIOHHBIX JIOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTE&X B CyMME, YCTaHOBJICHHOU
YhpasnsomuM. YTOPaBISIOMANA  OCYIIECTBISIET BHIUIATy KimeHTy 3a cueT CyMM KYIOHHBIX — JIOXOJOB
CaMOCTOSITEIILHO, 03 morydeHus oT KimeHTa JOMOTHATEIBHBIX JOKYMEHTOB (3asBJICHUN, TOPYUYCHUH, U TIp.).
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10. Oco0ble ycaoBust

YrpaBistonyii IPUHIMAET B JOBEPUTEIHLHOE YIIPaBICHUE JCHEKHbBIC CPEJCTBA HCKIIOUYUTENFHO B TIEPHOJ C
16.01.2023 r. mo 27.01.2023r. (0o6e maTel BKIIOYHTENHHO) (mamee — Ilepwom). 3asBieHUS O TPHUCOCAWMHCHHH,
MOCTYNHBIIKE YTIPaBIsAONIeMy B Tipeenax [lepruoaa, HO ICHEKHbBIE CPEACTBA 110 KOTOPHIM MOCTYIUIN HAa PacUeTHBIN
c4eT YTpaBIsIoniero 3a npeaenamu [lepruoa cunTaroTcs He MPUHATHIMU Y IPABJISIOMUM — JJOrOBOp JTIOBEPHUTEIHHOTO
yIpaBlicHWs] B OTHONICHWM YKa3aHHBIX 3asBICHUN O MPHUCOCAWHCHHH HE CYUTACTCS 3aKIOYCHHBIM. JIeHexHbIe
Cpe/ICTBa, B TOM YHCIIE TIepelaHHbBIC JTOTIONHUTENBHO, TIOCTYUBIIUE 32 mpenenamu [leproia, BO3BpaIlatOTCs JIHILY,
MIEPEYUCIIUBIIIEMY JCHEKHBIC CpelcTBa. [l monydeHHs OMMOOYHO TOCTYIMBINUX JCHEKHBIX CPEICTB, JIHIIO,
MePEYNCIUBIIECE UX, TPEJOCTABISACT Y IPABISIOMIEMY 3asBJICHUE O BO3BpATE JICHEKHBIX CPEJICTB, B COCTaBE KOTOPOTO
coolmaeT 0aHKOBCKME PEKBH3HTHI TSI WX Bo3BpaTa. Jlo mpemocTaBieHHs yKa3aHHOTO 3asBlieHHS W B TeueHue 10
pabouunx JHEW ¢ JaThl €ro NPEAOCTABJIICHUS, YTPABISIIOIMIMNA HE HECET OTBETCTBEHHOCTH 3a JIFOOBIC YOBITKH,
BO3HUKIIINE B CBS3U C OMIUOOYHBIM IIEPSUNCIICHUEM JICHEKHBIX CPEJICTB.

CranmapTHasi CTpaTers HE MPEANoJaraeT MOJHOr0 M\MJIM YaCTHYHOIO JOCPOYHOTrO BbiBOga AKTHBOB. B
clly4ae JOCPOYHOTO BbiBOAA 1eiar CTaHIapTHOW CTpaTernyd HE MOTYT ObITh JOCTHUTHYTHL. OKOHYATEIbHYIO (opMy
BEIBOJIa AKTHBOB OIIpeneiseT Ymparisiiomuid. Bmecre ¢ Tem, yka3aHHbIC OTpaHHUYCHUS HE TPUMEHSIOTCS IOCIE
MOTANICHNST CTPYKTYPHOW OOJMraluy, BXOMASANICH B COCTAB WHBECTHUIIMOHHOrO moptrdens. KiueHT uMeeT mpaBo
onpeneneHuss (GpopMbl BBIBOAa AKTUBOB U3 JOBEPUTEIHHOTO YIPABICHUS TOCIE AAThl MOTAIICHUS CTPYKTYPHOH
oOuraiuu.
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Ipunoowcenue Ne 2.13
K [{o2o80opy 0ogepumenvHozo ynpasienus
yenHviMU bymazamu (cmanoapmuas popma)

CranpaptHas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyosaun). @unancosas ocHoBa 365/3.0.»
(OocmynHa monvKo 07 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHWE CTAOMIBHOTO JOXOAa MO MNOpTdenro  LeHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJNYECKIMH KYINOHHBIMHM BBIIUIATAMH B TE€YeHUE Cpoka aercTBust JoroBopa. llenHele Oymaru, BXOAALINE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BBHIILIATH HOMUHAILHON CTOMMOCTY IpH TorameHuu. B pamkax gannoit Ctpateruu
B HMHBECTHLIMOHHBIH TOPT(eENb NpUOOpEeTaroTCs CTPYKTYpHbIE OONMrandd W WHbIE (PUHAHCOBBIE HHCTPYMEHTHI,
KOTOpBIE TMPENICTABIAIOT COOOH IleHHbIe OyMmard, mpeayCMaTpHUBAMOIINE BHIIIATY KyHmoHa (KYyIOHOB) H
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCAIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PIHOYHON KOHBIOHKTYPBI U IPOTHO3UPOBAHMS HA UHBECTULMOHHOM ropu3oHTe CTaHnapTHOU cTpaTteruu . B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOpT(bCJ'Iﬂ. ynpaBJIHIOHII/Iﬁ HE TrapaHTUPYET COXPAHCHHUEC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOJyuYeHHe JTOTOIHUTENBHOTO 10X0/1a.

1. CranaapTHBI# HHBECTHIIHOHHBINA NPoduIbL

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHSI JTIOXOJHOCTH BKIanoB B pyOnsix Poccuiickoii denepanuu,
onpenensiemoro bankom Poccun.

Husecmuyuonnwiii 2copuzonm — 18 mecsues.

Cpok Oeticmeus /locosopa — 18 Mecstes.

ABTOMaTHYECKasl MPOJIOHT ALK CPOKa AecTBUs JloroBopa OTCYyTCTBYET.

2. PexBu3nThl CueTa 10BEpPUTEILHOTO YIIPABJIAIOIIET0

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxruBamm» 1.Y. PCXb — Ilepcnextua (py6sm). @unancosas ocaoBa 365/3.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000371

B AO «Poccenpxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YnpasJisiioliero

Ynpasnsronyii Bripase, BKII0Yasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIONIIE CICIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- WHBIE CJICJIKH.
VYrnpasnsrouuii BIipase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaKk BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEHHBECTUPOBATh BCE JOXObI, TOJIyYaeMbIe B MPOLECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHNH JOBEPUTETHLHOTO YIIPABICHNUA Y IPABISIONIHNI BIIpaBE HHBECTUPOBATH CIEAYIONINE AKTHUBBI:

11 Bung AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AxTtuBos, % AxtuBos, %
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1 | JeuexHble cpencta B pyossix Poccuiickoit 0 100
®denepallui Ha cueTax

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Depepanuu

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4

6 | CTpykTypHBIe OOJHIaluu POCCHICKUX SMUTEHTOB 0 100

7 | AKIMY POCCUMCKHUX SMUTEHTOB 0 100

5. MuHuMaJIbHasi cymMMa

Munumanbhass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh Tepemansl KimentoMm mnpu 3akmodenun JloroBopa,
cocrasisier 1 000 000,00 (Oaun Muinon) pyoaeii.
MunumanbHass CTOMMOCTh AKTHUBOB, KOTOpbIE MOTYT OBITh JONOJHMTENLHO nepenansl Kimwentom mo Jlorosopy,
cocrasisier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

6. Bo3narpa:knenune YnpasJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazpasicoenue Ynpasnsoweeo — paccuutbiBaeTcs mo ctaBke 1 (oamH) % OT KakIoi cyMMbl J{eHEeKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JTHEW TI0 MCTEUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE CpeJcTBa ObLIM MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kinenty He Bo3Bpamaetrcs. OTYETHBIM IEPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 0,25 (HOmb HENbIX IBaALATh MATh COTHIX) % OT
Cpenneir 6a30BOi CTOMMOCTH AKTHBOB 32 KalleHAAPHBIA KBapTajd M HAYHCISAETCA YTPABISIONIAM €XKEKBapTaIbHO.
Ecnn JloroBop mnpekpamiaer cBOe IEWCTBHE A0 OKOHYaHMS KaJCHIApHOTO KBapTaja, TO BO3HArpaXICHHE 32
yIpaBlieHHE 3a HEMOJHBIM KBapTall pacCUMTHIBACTCS Ha JaTy Mpekpaimenus JloroBopa 3a GakTHieckoe KOJIHYECTBO
nHel peiictBus JoroBopa B 3TOM KBapTane. Bo3HarpaxieHue 3a YIOpaBICHHE PACCUUTHIBACTCS HUCXOAS U3
(hakTHYEeCcKOTO KOTMYECTBA JHEH B roxy (365 wmm 366 mHeil).

VYopapnstonuii B3uMaeT Bo3HarpakaeHue caMOCTOSTEIBHO W3 HAXOISIIMXCS B YIPAaBICHHMH AKTHBOB HE
no3/iHee THA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 100011, onpenensieMplii UM CaMOCTOATENbHO repuo, B TedeHne 180 (Cta BochMUmecsATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosimas CranpaptHas crparerus NpenycMaTpuBaceT «aKTHBHBIM» CHOCO0 ympasleHHs. B cooTBercTBHM C
YKa3aHHbIM CIIOCOOOM YIpaBJCHUS, YTPAaBISIOMIMK BOpaBe paclopsbKaTbesd (PUHAHCOBBIMH HHCTPYMEHTaMH B
noptdere mo coOCTBEHHOMY YCMOTPEHUIO HA OCHOBAaHWU COOCTBEHHOH OILIEHKH PUCKA U JOXOAHOCTH. [Ipy akTHBHOM
yhOpaBieHUH YIIPaBISIOMMI CaMOCTOSITEIbHO BBIOMpaeT ()MHAHCOBBIE MHCTPYMEHTHI, B KOTOpPBIE MHBECTHUPYIOTCS
cpeactBa Kimmenra, ux noio B MaBectunimonnoM noprdese Kianenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jns CrannapTHOM cTpaTeruy XapakTepHBI cleaylolue BBl puckoB: CucTeMHBIH puck; PeiHOYHBIN puck; Puck
mukBugHOCTH; KpemutHbiii puck; IlpaBoBoi puck; OnepallMOHHBIM pHUCK; PHCKHM, CBA3aHHBIE C NPUMEHSIEMBIM
croco0oM ynpasieHusi; Pucku, cBsg3anHble ¢ IPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

9. BeInuiaTsl IeHEKHBIX CPeICTB

Ynpaisonmii Bopase 1mociie MoJyYeHHs: CyMM KYHOHHBIX JOXOJOB IO LIEHHBIM Oymaram, COCTaBIISIOIINM AKTHBBI
KrnuenTa, B CBS3M C TOBEPHUTEIHHBIM YIIPAaBIEHHEM B COOTBETCTBHH C YCIOBHAMU HacTosmmed CTaHaapTHON cTpaTeruu
(manmee — «KyMOHHBIE JOXOJBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBISATH MOJHBIE MM YacTUYHBIE BBITUTATHl KimeHTty
3a CYeT CyMM TaKHMX KYNOHHBIX JTOXOJOB. B ciyuyae ecnu YmpaBisiOIIMM NPUHITO pelleHHe 00 OCYyLIeCTBICHUH
BblaT KimeHTy 3a cueT cyMM KYIMOHHBIX JOXOZOB, YTpaBsiomuid B TedeHne 20-tm paboumx IHEH mocie
MOJIYYEHHs] CYMM KYIIOHHBIX JIOXOJOB IPOU3BOJUT COOTBETCTBYHOUIMM IUIATEX B CYMME, YCTaHOBJIEHHOU
VopapndomuM.  YHOpPaBSIIOIIMKA  OCYHIECTBIsAET BbIIIATYy KiMeHTy 3a c4eT CyMM KYHNOHHBIX JIOXOJIOB
CaMOCTOSITEbHO, 0e3 monyyeHus oT KiimenTta 10moiHUTeNbHBIX TOKYMEHTOB (3asBICHUM, TOPYUYEHHMH, U TIP.).
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10. Oco0ble yciaoBust

YrpaBisommii NPUHAMAET B JOBEPHUTENBHOE YIPAaBICHHE [EHEKHBIE CPEACTBA HMCKIIOYHTEIFHO B TEPHOJ C
30.01.2023 r. mo 10.02.2023 r. (0obOe maTel BKItOuMTEIbHO) (manmee — Ilepuonm). 3asBiacHHMS O MNPHUCOCAMHEHUH,
MOCTYMUBINUE Y PaBISIOIIEMY B Tipeeiax [leprona, HO IEHEKHBIE CPEJICTBA 110 KOTOPHIM TOCTYIHIIN Ha PACUCTHBIN
cueT YTpaBIsIolero 3a npeaenamu [lepuona cuutaroTcsl He MPUHATHIME Y IPaBISIIOLIMM — J[OrOBOp HOBEPUTEIHHOTO
yhpaBiieHHsT B OTHOUICHWHM YKa3aHHBIX 3asBICHUN O MPUCOCAMHEHHHM HE CUMTACTCS 3aKIIOUYCHHBIM. JleHexHble
Cpe/ICTBa, B TOM YHCIIE TIepelaHHbBIC JIOTIOIHUTENBHO, TOCTYMUBIIUE 32 npenenamu [leproia, BO3BpaIlaloTCs JIHILY,
MEPEYNCIMBIIIEMY JCHEeXHbIe cpenacTBa. J[isi momydeHuss OmMOOYHO TOCTYNHMBIIMX JICHEXKHBIX CPEICTB, JIHIIO,
NEPEUrCIUBIIEE UX, IPEJOCTABISAET Y IPaBIIOMIEMY 3asBJICHUE O BO3BpaTe JCHEKHBIX CPEICTB, B COCTaBE KOTOPOTO
coolmaeT 0aHKOBCKHE PEKBH3HTHI TSI WX Bo3BpaTa. Jlo mpemocTaBieHHs yKa3aHHOTO 3asBlieHHs W B TeueHue 10
pabouux gHEH ¢ JaThl €ro MPeIOCTaBICHUS, YTPABISIONIMNA HE HECET OTBETCTBEHHOCTH 32 JIIOOBIE YOBITKH,
BO3HHKILHE B CBSI3U C OIIMOOYHBIM [IEPEUUCIICHUEM ACHEKHBIX CPEIICTB.

CranmapTHas cTpaTerHs HE MPEANOJaraeT IMOJHOrO M\MJIM YacTUYHOIO JOCPOYHOTrO BhIBOJAa AKTHBOB. B
cily4ae JOCPOYHOTO BhIBOAa meian CTaHOapTHOW CTpaTernyd HE MOTYT OBITH AOCTHUTHYTHL. OKOHYATEIbHYIO (opMy
BbIBOJIa AKTHBOB OmpeeisieT Ympasisiomuid. Bmecte ¢ TeM, yka3zaHHbIE OrpaHUYEHUS] HE MPUMEHSIOTCS IMOCTe
MOTAIlleHNs] CTPYKTYPHOW OOJHMranmu, BXOHASIIEH B COCTaB WHBECTUIMOHHOrO moptdens. KiueHT mmeer mpaBo
onpeneneHuss (GpopMbl BBIBOAa AKTUBOB U3 JOBEPUTEIHHOTO YIPABICHUS TOCNIE AAThl MOTAIMICHUS CTPYKTYPHOH
oOyuranuu.
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Ipunoowcenue Ne 2.15
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

Cranpapthas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyosaun). @unancosas ocHoa 180/5.0.»
(Oocmynna moavko 071 KeAIUPUYUPOBAHHBIX UHEECIOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTHPOBAHUS CPEJICTB, Iepenanubix Kimmentom mo JloroBopy YmpaBisromeMy, COCTaBy U CTPYKType AKTHBOB.

Lenpto WHBECTHPOBAaHHWS SBJSETCS IONyYeHHWE CTAOWIBHOTO JOXOAa IO TOPTQento  MEeHHBIX Oymar
POCCHIICKHX dMHUTEHTOB, TPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHHUS, B TOM YUCIE C
NEPUOJNUECKIMI KYNOHHBIMH BBIIUIATAMH B TeYeHUE cpoka aercTBusi JoroBopa. LlenHsie Oymaru, BXOAsLIHE B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMHHAIBHON CTOMMOCTH IIpH morameHnn. B pamkax manxoit CtpaTernu
B HMHBECTHLIHOHHBIH TOPT(eENb NpUOOpEeTaroTCs CTPYKTYpHbIE OONMranud W WHbIE (PUHAHCOBBIE HHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOTHUTEIHHOTO JTOXOMa, 3aBUCAIICTO OT AWHAMHKH 0a30BOTO aKTHBa (KOP3WHBI aKTHBOB). BBIOOp (PUHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIel phIHOYHON KOHBIOHKTYpPbI U MIPOrHO3UPOBAHUS HA WHBECTHUIIMOHHOM ropu3onte CTaHgapTHOW cTpareruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dENs. YTIPaBIsIONNNA HE TApAaHTHPYET COXPAHEHNE CTONMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHsI JTOXOJHOCTH BKIanoB B pyOnsx Poccuiickoin denepanuu,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 12 mecsnes.

Cpok Oeticmaus /[ocosopa — 12 mecsuies.

ABTOMaTHYECKOE MPOJJICHHE CpoKa JecTust JloroBopa (aBTonposnoHraius JloroBopa) OTCyTCTBYeT.

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBamm» [1.Y. PCXbB — [lepcniextuBa (py6sn). @unancosas ocaoBa 180/5.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000392

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaku YnpaJsiiomero

Ynpasisronyii Bpase, BKIOYas, HO HE OTPaHUYHMBASCh, 3aKJIF0YATh CIETYIOLINE CACIKH:
- JIOTOBOPBI KYTUTH-TIPOJIAXKH IIEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOT'O BKJIa1a (IE103UTa);
- MHBIE CJICJIKH.
Ypasnsomuii Bpase:
- 3aKIIFOYATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PBIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK ¥ HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIEC CIIHCKH;
- PEMHBECTHPOBATH BCE JIOXO/IbI, OTydaeMbl€ B IPOIIECCE TOBEPUTEIHHOTO YITPABICHHSI.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHU ynpaBHHIOH_[I/Iﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTHBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noyst CTOMMOCTH o5t CTOMMOCTH
AxtuBos, % Axtusos, %

1 | CrpykTypHBIE OOIUTAIINHA POCCUIICKIX IMUTEHTOB 0 100
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2 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi 0 100
denepanuu

3 |TlocynapcTBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccutiickoit @enepanuu

4 | MyHUIMnaibHbIC IICHHbIE OyMaru 0 100

5 | O6auranuu HHBIX POCCHICKUX SMUTEHTOB, 3a 0 100
HCKJIIOUCHHEM YKa3aHHBIX B MyHKTax 1-4

6 | AKIMU POCCHUICKHUX SMUTEHTOB 0 100

7 | Jenexuble cpeactsa B pyoinsix Poccuiickoit 0 100
denepaliui Ha cueTax

5. MuHMMAaJIbHAs CyMMa

MunumanbHass CTOUMOCTh AKTHBOB, KOTOpPbIE MOTYT OBITh Iepenanbl KitneHToMm mpu 3akiaroueHuu Jloroopa,
cocrasinsier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

Munumanbtass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOMOJHHUTEIBHO Tepeaanbl KineHToM 1o
Horoeopy, coctasiser 1 000 000,00 (Oqun MuLIHOH) pyoJIeii.

6. Bo3HarpaskaeHnue YnpapJsilomero

basosas eanroma — pyomu Poccutickoit ®eneparyu.

Bosnazcpasicoenue Ynpasnsaroweco — paccuntbiBaetcst mo craBke 1 (oauH) % OT Kaxmoi cyMMbl JICHEKHBIX
cpelncTB, nepenanapix Kimmentom B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabodnx
JTHEW TI0 MCTEUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE CpecTBa ObLIM MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpainaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3BpamaeTrcs. OTYETHBIM IEPUOIOM
Ut nened mpenoctaBiaeHud OTdera o AeSITeNbHOCTH SIBIIICTCS KalIeHJapHbIA KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccunTbiBaeTcs 1o craBke 0,25 (HOMb LENbIX IBaIATh MATh COTHIX) % OT
Cpenneii 6a30BOH CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIA KBapTal M HAYUCISAETCs YTPaBISIOMUM €XKEKBApPTaIbHO.
Ecimn JloroBop mpekpamiaer cBoe IEHCTBHE OO0 OKOHYAHWS KaJlEHAAPHOTO KBapTraja, TO BO3HArPaXKIACHUE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall pacCUMTHIBACTCS Ha JaTy Mpekpaimenus JoroBopa 3a GakTHdeckoe KOJIHYECTBO
nHew pewctBus [loroBopa B 3TOM KBapraje. BosHarpaxjeHue 3a YINpaBICHUE PACCUMTHIBACTCS HCXOAS U3
(hakTHyecKOTO KOTMYECTBa JHEH B roxy (365 wmm 366 mHeil).

Vopasnsaomuil B3UMaeT Bo3HarpaxkaeHue caMOCTOATENbHO W3 HAXOIALIMXCSA B YNPaBICHHUH AKTHBOB He
no3/Hee JTHA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 100011, onpenensieMplii UM CaMOCTOATENbHO mepro, B TedeHne 180 (Cta BochMUmecsATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMH OymMaramu

Hacrosimas CranpapTHasi cTpaTerusl NpeayCcMaTpUBaET «aKTUBHBINY CIIOCO0 yrpasieHHsa. B cooTBeTcTBHH C
YKa3aHHBIM CIOCOOOM YIpaBiICHUs, YTNpPaBISIOIIMN BIpaBe pPacHopsbKarbes (UHAHCOBBIMH HHCTPYMEHTAMH B
noptdee mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOM OILIEHKH PHCKA U IOXOJHOCTHU. [Ipr akTHBHOM
yIOpaBJIeHUH YTPaBISIOUIMNA CAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTBI, B KOTOpPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunnonnom noprdene Knnenra u cpok HHBECTUPOBAHUSI.

8. Puckn

Jna CrannapTHOHM CTpaTeruu XapakKTepHBI CIexyrolire BHJbI pUcKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHeiil puck; IlpaBoBoii puck; OnepannoHHbI puck; Pucku, cBA3aHHBIE ¢ IPUMEHIEMBIM
croco0oM ympasieHus; PHCKH, CBSI3aHHBIE ¢ TPOU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInJiaThbl IeHeKHBIX CPEICTB

Ynpaisonmii Bopase 1mociie MoydeHns: CyMM KYHOHHBIX JOXOJOB IO LIEHHBIM Oymaram, COCTaBIISIOIINM AKTHBBI
KrnnenTa, B CBS3M C TOBEpPHUTEIHHBIM YIIPAaBIEHHEM B COOTBETCTBHH C YCIOBHAMU HacTosmed CTaHaapTHON cTpaTeruu
(manee — «KyHnoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISITH IOJIHBIE WM YaCTUYHbIEC BBITUIATHI KineHnty
3a CYeT CyMM TaKHMX KYNOHHBIX JIOXOJOB. B ciyyae ecnu YmpaBisiiOIIMM HPUHATO pelleHHe 00 OCYyLIeCTBICHUH
BbimaT KimeHTy 3a cueT cymMM KYIMOHHBIX AOXOZOB, YTpaBmsiomuid B TedeHne 20-tm paboumx IHEH mocie
MOJIYYEHHs] CYMM KYIIOHHBIX JIOXOJOB IPOU3BOJUT COOTBETCTBYIOUIMM IUIATEX B CYMME, YCTaHOBJIEHHOU
VYopasndomuM. YHOpPaBSIIOIIMKA  OCYHIECTBIsAET BbIIIATY KiMeHTy 3a c4eT CcyMM KYHNOHHBIX JIOXOJIOB
CaMOCTOSITENTLHO, 03 moydeHus oT KimeHTa JOMOTHATEIFHBIX JOKYMEHTOB (3asBIICHUN, TOPYUCHUH, U TIp.).
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10. Oco0ble yciaoBust

VYrpapisionyii IPUHAMAET B JOBEPUTEIBHOE YIPABICHUE ACHEKHbBIE CPEJICTBA HCKIIOYUTEIBHO B IIEPHOT C
09.03.2023r. mo 28.03.2023r. (oGe maTel BkIOuUMTENbHO) (mamee — Ilepwox). 3asBieHUS O NPUCOCIWHECHUH,
NOCTYNUBINNE YTpaBisioneMy B mpeaenax [lepumoma, HO IEHEXHbBIE CPEICTBAa MO KOTOPBHIM mocTymmian Ha Cuer
JIOBEPUTENIBHOTO  YIPABISIIONIETO 32 TpenenamMu lleproma  CcUMTAlOTCS HE  NPHHATHIMHA Y IIPABIISIOIINM
(mepeyncneHHBIMA OMINOOYHO) — JIOTOBOP JIOBEPUTEIBHOTO YIPABICHHS B OTHOIICHHU YKA3aHHBIX 3asBICHUHA O
NPUCOCAMHEHNH HE CUUTAETCS 3aKJIIOYCHHBIM, eciii CTOPOHBI HEe JOCTHIIIM MHOTO corjamenus. JleHexHble CpecTBa,
B TOM 4HCJIE TIIepeAaHHble OMOJHMTEIBbHO, IOCTYNMBINME 3a mpeneinamu llepwoma, BO3BpaImarTcs JIHILY,
HEepPEUYNCINBIIEMY JI€HEXKHbIE cpencTBa. s moiydeHns OMMOOYHO TEPEUHCIICHHBIX JCHEKHBIX CPEJICTB, JIHIIO,
NepEYrCIMBIIEE UX, TPEJOCTABISET Y IPABISIOMIEMY 3asBICHUE O BO3BpaTe JCHEKHBIX CPEICTB, B COCTABE KOTOPOTO
coolmaeT 0aHKOBCKHE PEKBH3HTHI TSI WX Bo3BpaTa. Jlo mpemocTaBieHHs yKa3aHHOTO 3asBlieHHs W B TeueHue 10
pabounx JHEH C JaTel ero MPeNOCTAaBICHUS, YIPABISIOIMINN HE HECeT OTBETCTBEHHOCTH 3a JIIOOBIE YOBITKH,
BO3HHKILHE B CBSI3U C OIIMOOYHBIM [IEPEUUCICHUEM JCHEKHBIX CPEIICTB.

CrangapTHas CTpaTers HE MPEAINOoIaraeT MOJIHOrO U\IIM YaCTUYHOTO JOCPOYHOTO BhIBOJAa AKTHBOB. B ciydae
JOCPOYHOTO BbIBOAA nenu CTaHAapTHOM CTpaTerMH HE MOTYT OBITh JOCTUTHYTHL. OKOHUYATenbHYI (Gopmy BeIBOIA
AKTHBOB ompenenseT Ympasisomuii. BMecte ¢ TeM, ykazaHHbIE OTpaHUYEHUS] HE PUMEHSIOTCS TIOCIIE MOTAICHHS
CTPYKTYpHOH OOJHMranuu, BXOAALICH B COCTaB MHBECTHLIMOHHOTO mOpTdens. KinMeHT mMeeT mpaBo ompeneseHus
(opMBI BBIBOJJa AKTHBOB U3 JOBEPUTEIHHOTO YIIPABICHUS OCIIE JAThI TIOTAIICHNS CTPYKTYPHOU OOIHramnuy.
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Ipunoxxenne Ne 2.16
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus ynpasienuss «PCXB — I[lepcnektuBa (py6.u). CTpykTypHbie akTuBBI 2.0»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpro MHBECTHPOBAHUSA SIBIIICTCS MOJTydeHHE CTAOMIBPHOTO JOX0/a M0 OOIUTausIM POCCHACKUX AYMHUTEHTOB,
MPUOOPETEHHBIM YTPABISIONIMM B IIPOIECCE JOBEPHUTEIHHOTO VIPABICHHUS, B TOM YHCIEC C MEPHOAUIECKUMH
KyIIOHHBIMH BBIIJIATAMH B TEYEHHE UIMTENBHOrO cpoka. lleHHple Oymaru, BXOZSIIUE B COCTaB aKTHBOB, HE
TapaHTUPYIOT BHITUIATEI HOMUHALHON CTOMMOCTH Ipu noramieHnud. B pamkax nanHoi CTpaTeruu B MHBECTUIIMOHHBIN
nopTdens MpruoOpeTaloTCs CTPYKTypHBIE OONWTalMK, WHBIE aHAJOTHYHBIe (DHMHAHCOBBIE WHCTPYMEHTHI, KOTOpEIE
NpEACTaBIAIOT co0OH ILEeHHble Oymard, MpeayCMaTpPHBAIOIIME BBIILUIATY KyHOHa (KYNOHOB) W JOMOJHHUTEIBHOTO
JIOXOIa, 3aBHUCSIIECTO OT AWHAMUKUA 0a30BOTO aKTHBa (KOP3MHBI aKTHBOB). B cBsizu ¢ 3THM BbIBOJ KneHTOM akTHBOB
W3 JOBEPUTENFHOTO YOPAaBIEHHWS [0 WCTEYCHHWS CpOKa TMIOTallleHWs OONMUranuii TpPUBOAWT K TOMY, YTO
WHBECTUIHOHHBIE 1enu CTpaTernd MOTYT OBITh HE OCTHTHYTHI. YTPAaBISAIOMIMKA HE TapaHTHUPYET COXpaHEHHE
CTOMMOCTH aKTUBOB U HE TapaHTHPYET MOITy4YeHNE AONOIHUTEIHHOIO J0X0a.

1. CranapTHBIl HHBECTUIIUOHHBIN Npoduiab

Odicudaemas 00xo0Hocms — BhIIIE 0a30BOTO YPOBHsI JTIOXOJHOCTH BKJIanoB B pyOnsix Poccuiickoin denepanuu,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsies.

Cpok oeticmeus /locosopa — 13 Mecstes.

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIOLIETO

s 3auucnenus OeHedcHblx cpedcms 8 pyoasx:

000 «PCXb Ympasnenne AxtuBamm» J1.Y. PCXb — Ilepcriektusa (py6mu). «Ctpykrypabie Aktussl 2.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000393

B AO «Poccenbxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Yrpasistonuii Bipase, BKIIOYas, HO HE OTPaHIYUBASICh, 3aKIF0YATh CIECAYIONTNE CISITKH:
- IOTOBOPBI KYIUIH-TIPOJIaXH [IEHHBIX OyMmar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- UHBIE CHEIKH.
VYipasnsromuii Blipase:
- 3aKJIFOYATh CHICJIKHU, KaK Ha OUPXKEBOM, TaK ¥ Ha BHEOUPIKEBOM PBIHKE;
- IpuOOpeTaTh IeHHbIe OyMaru Kak JIOMyIIeHHBIE K TOpraM, TaK U He JOMYIIEHHbIe K TOpraM, KaK BKJIFOUYEHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, ITOJydaeMbIe B IPOIIECCE JOBEPUTEIIBHOIO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHU ynpaBHHIOH_[I/Iﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL.

11 Bug AxtuBa MunuMaabHas MaxkcumanbHas
nonst CTOUMOCTH nonst CTOUMOCTH
AKTHUBOB, % AkTHBOB, %

1 | CrpykTypHBIE OOIUTAIIMA POCCUIICKIX YMUTEHTOB 0 100

2 | TocynapcTBeHHbIe 1IeHHBIE OyMaru Poccuiickoit 0 100
denepanuu

3 |TFocynapcTBeHHbIe IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoit ®enepanuu
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4 | MyHuunansHbie IIeHHbIC OyMaru 0 100

5 | OGauranuu HHBIX POCCHICKUX SMUTEHTOB, 3a 0 100
HCKJIIOUYCHHEM YKa3aHHBIX B MyHKTax 1-4
6 | Jenexnsie cpeactsa B pyosnsix Poccuiickoit 0 100

®denepaliui Ha cueTax

5. MuHMMAaJIbHAs CyMMa

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaansl Kimentom npu 3axmodeHun JloroBopa,
cocrasinsier 1 000 000,00 (Oqun MULIHOH) PyOIeii.

MunumanbHast CTOMMOCTh AKTHBOB, KOTOPbIE MOT'YT OBITh JOMOJHUTEIBHO Tepeaansl Kimmenrom mo Jlorosopy,
cocrasisier 1 000 000,00 (Oaun Muinon) pyoaeii.

6. BosHarpa:kaenne Y npasJisiloIIero

baszosas sanroma — pyomu Poccutickoit deneparum.

BosHarpaxieHue 3a pa3MmelleHHe — pacCuuThiBaeTcs 1Mo cTaBke 1 (oamH) % OT CyMMBI KaXKAOH CHEITKU
npuobpeTeHnss B COcTaB wuMylnecTBa LleHHBIX OymMar wW/wiM TPOW3BOAHBIX (HMHAHCOBBIX WHCTPYMEHTOB.
Boznarpaxaenue 3a pa3MelieHre HauuciseTcs Y IpaBisIoMM €XeKBapTaIbHO 10 CAETKaM, MOCTaBKU 10 KOTOPHIM
COOTBETCTBYIOIIMX LIeHHBIX Oymar W/WiIM TPOW3BOJAHBIX (PHHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYILECTBA
NpoM3BeleHbl B TeueHHe OT4eTHOro kmapTana. Ecmm JloroBop mpekpamaer cBoe I€HCTBHE [0 OKOHYAHHUS
KaJCHAAPHOIO KBapTaja, TO BO3HAIPAXKICHHE 3a Pa3MEIICHUE 3a HEMOJHBIA KBapTall PAacCUUTHIBACTCA Ha AaTy
npekpaienus Jorosopa.

Bosnazpasicoenue 3a ynpasnenue — paccuutbiBaetes mo craBke 0,25 (HOMB IEIbIX IBAANATH MMATh COTHIX) % OT
Cpennelr 6a30BOii CTOMMOCTH AKTHBOB 32 KalleHAAPHBIA KBapTajd M HAYHCISAETCS YTPABISIONIAM €XKEKBapTaIbHO.
Ecimu [loroBop mpekpaliaer cBoe [eHCTBHE A0 OKOHYAHHUS KaJleHAApHOro KBapTaja, TO BO3Harpa)<JIeHUE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall pacCUMTHIBACTCS Ha ATy mpekpamieHus Jloropopa 3a (akTuieckoe KOIU4ecTBO
nHen peiictBus JoroBopa B 3TOM KBapTaine. Bo3HarpaxieHue 3a YIOpaBICHHE pPACCUUTHIBACTCS HUCXOAS U3
(hakTHyecKOTO KOTMYeCTBa JHEH B roxy (365 wmm 366 mHeil).

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMoCTOSTENIBHO W3 HAXOMSIIMXCS B YIPAaBICHUM AKTHBOB HE
no3nHee AHA Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJHOM BBIBOAE AKTHUBOB M PacTOpXKEHUH Hacrtosuiero /lorosopa), u
B 00011, ompenensieMplii UM CaMOCTOATENbHO mepro, B TedeHne 180 (Cta BochMUmECATH) KaJleHAAPHBIX JAHEU C
MOMCHTA OKOHYaHHA OTYETHOI'O KBapTaja, .HI/I6O MHOM OTYETHOM JaThl.

7. Crioco0bl ynpasJjeHUsl HeHHBIMU OyMaramu

Hacrosimas CrangapTHasi cTpaTerusi MpeaycMaTpuBaeT «akKTHBHBIN» criocod ympasiieHus. B cooTBeTcTBUM ¢
yKa3aHHBIM CIIOCOOOM YIpaBJeHUs, YTPAaBISIOMIMN BOpaBe pacropsbkaTbes (UHAHCOBBIMH WHCTPYMEHTAMH B
noptdese mo coOCTBEHHOMY YCMOTPEHHIO HA OCHOBAHWU COOCTBEHHOM OLIEHKH PUCKa M A0XOAHOCTH. IIpu akTBHOM
yhOpaBieHUH YIIPaBISIOMIMI CaMOCTOSITENIbHO BBIOMpaeT ()MHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpencrBa Kimmenra, ux noiro B MaBectunimonnom noprdere KinenTta n cpok HHBECTUPOBAHUSI.

8. Puckn

Jns CrannapTHO# cTpaTeruu XapakTepHbI CleAyIoNue BUAbl puckoB: CHCTEeMHBIN puck; PeiHOUHBINA puck; Puck
mukBuaHOCTH; Kpemutneiii puck; IlpaBoBoil puck; OnepalMoHHBIM pHCK; PHCKH, CBA3aHHBIE C NPUMEHSIEMBIM
croco0oM ympasieHus; Pucku, cBsi3aHHble NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBsizaHHbBIE C
MIPOM3BOAHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH.

9. BbIIJIaTHI J€HEKHBIX CPEACTB

Yrpapnstonuii BipaBe MOCe MOMydYeHUs] CYMM KYTTOHHBIX JTOXOJIOB TIO IIEHHBIM Oymaram, COCTaBIISIOITNM AKTHBBI
KrnuenTa, B CBS3M C TOBEpPHUTENHHBIM YIIPAaBIEHHEM B COOTBETCTBHH C YCIOBHAMH HacTosmmed CTaHaapTHON cTpaTeruu
(manee — «KyHnOHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTH IMOJIHBIE WM YaCTUYHbIEC BBITUIATH KineHnty
3a CUET CyMM TaKuX KYMOHHBIX JOXOIOB. B ciydae ecnm YpaBisionuM NPUHSATO pelIieHHe 00 OCYyIIEeCTBIEHHUHU
BbImaT KimeHTy 3a cueT cymMM KYMOHHBIX JOXOJOB, YmpaBisiomuid B TedeHwe 20-tm paboumx IHEH mocie
MOJy4YEHUs] CYMM KYIOHHBIX JIOXOJOB IPOM3BOJUT COOTBETCTBYIOIIMI IIAT€X B CyMME, YCTaHOBJIEHHOMN
VopasnsomuM. YHOpPaBSIIOIIMKA — OCYHIECTBIsAET BbIIIATY KiMeHTy 3a c4eT CyMM KYHNOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 6e3 moryueHus oT KimeHnTa T0noTHUTENbHBIX JOKYMEHTOB (3asBICHNH, TOPYIEHUH, U TIp.).
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Ipunoowcenue Ne 2.17
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyosaun). @unancosas ocnosa 180/6.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTHPOBAHUS CPEJICTB, Iepenanubpix Kimmentom mo JloroBopy YmpasisromeMy, COCTaBy U CTPYKType AKTHBOB.

Lenpto WHBECTHPOBAaHHWS SBJSETCS IONyYeHHWE CTAOWIBHOTO JOXOAa IO TOPTQento  MEeHHBIX Oymar
POCCHIICKHX dMHUTEHTOB, TPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHHUS, B TOM YUCIE C
NEPUOJNUECKIMI KYNOHHBIMH BBITUIATAMH B Te€YeHHE Cpoka aercTBust JoroBopa. LlenHsie Oymaru, BXOAsLIHE B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMHHAIBHON CTOMMOCTH TIpH ToTaiieHny. B pamkax manHoi CtpaTernu
B HMHBECTHLIHOHHBIH TOPT(eENb NpUOOpEeTaroTCs CTPYKTYpHbIE OONMranud W WHbIE (PUHAHCOBBIE HHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOTHUTEIHHOTO JTOXO/a, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKTHBa (KOP3WHBI aKTHBOB). BBIOOp (QUHAHCOBBIX
WHCTPYMEHTOB YTIPaBJISAIOMMM (B TOM 4YHCIE B YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS Ha OCHOBE aHaM3a
TeKyIIeld phIHOYHOM KOHBIOHKTYPBI U IPOrHO3MPOBAHUS HA MHBECTUIIMOHHOM ropu3onte CrangapTHOU cTpareruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(]ENs. YTIPaBIsIONNNA HE TApaHTHPYET COXPAHEHNE CTONMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Ovicuoaemas 00X00HOCMb — BBIIIE YPOBHS KJIFOUEBOH cTaBKU™ OoJiee ueM Ha 5%.
Hnsecmuyuonnwlii 2copuzonm — 12 mecsies.
Cpok Oeticmeus /[ocosopa — 12 mecsies.

ABTOMaTHYECKOE MPOIIEHUE cpoka neicTust [lorosopa (aBTonposnonranus JloroBopa) OTCyTCTBYET.
* YpoBeHb KITI04EBO# cTaBku onpesensercs LenrpansapiM bankom Poccuiickoit @eneparuu u mybnukyercst Ha https://cbr.ru/hd base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIONIETO

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — [lepcnextua (py6sm). @unancosas ocaosa 180/6.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000398

B AO «Poccenbxo30ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

Yupapistonyii Biipase, BKJIIOUas, HO HE OTPAaHHUYUBASICh, 3aKJIFOUATh CICAYIONINE CACIKH:
- IOTOBOPBI KYIUIU-TIPOJIaXH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- UHBIE CHEIKH.
VYrnpasnsrouuii BIipase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpUOOpeTaTh IICHHBIE OyMaru Kak JIOMYIICHHBIC K TOpraM, TaK W HEe JOMYIIEHHBIC K TOPraM, KaK BKJIFOUYECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, ITOJydaeMbIe B IPOIIECCE JOBEPUTEIIBHOIO YITPABICHHUSI.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHUH JOBEPUTENHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBE HHBECTUPOBATH B CIEAYIONINE AKTHBHI:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AKTHBOB, % AKTHBOB, %

1 | CrpykTypHBIE OONUTaluU POCCUMCKUX SMUTEHTOB 0 100
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2 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi 0 100
denepanuu

3 |TlocynapcTBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccutiickoit @enepanuu

4 | MyHUIMnaibHbIC IICHHbIE OyMaru 0 100

5 | O6auranuu HHBIX POCCHICKUX SMUTEHTOB, 3a 0 100
HCKJIIOUCHHEM YKa3aHHBIX B MyHKTax 1-4

6 | AKIMU POCCHUICKHUX SMUTEHTOB 0 100

7 | Jenexusle cpeactsa B pyosnsix Poccuiickoit 0 100
denepaliui Ha cueTax

5. MuHMMAaJIbHAs CyMMa

MunumanbHass CTOUMOCTh AKTHBOB, KOTOpPbIE MOTYT OBITh Iepenanbl KitneHToMm mpu 3akiaroueHuu Jloroopa,
cocrasinsier 1 000 000,00 (Oqun MUILIHOH) pyOIeii.

Munumanbtass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOMOJHHUTEIBHO Tepeaanbl KineHToM 1o
Horoeopy, coctasiser 1 000 000,00 (Oqun MuLIHOH) pyoJIeii.

6. Bo3HarpaskaeHnue YnpapJsilomero

basosas eanroma — pyomu Poccutickoit ®eneparyu.

Bosnazcpasicoenue Ynpasnsaroweco — paccuntbiBaetcst mo craBke 1 (oauH) % OT Kaxmoi cyMMbl JICHEKHBIX
cpelncTB, nepenanapix Kimmentom B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabodnx
JTHEW 10 MCTECUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE CpeJCTBa ObLIN MepeAansl B ynpasieHue. Eciu
JoroBop mpekpainaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3BpamaeTrcs. OTYETHBIM IEPUOIOM
Ut nened mpenoctaBiaeHud OTdera o AeSITeNbHOCTH SIBIIICTCS KalIeHJapHbIA KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccunTbiBaeTcs 1o craBke 0,25 (HOMb HENIbIX ABaUATh MATh COTHIX) % OT
Cpenneii 6a30BOH CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIA KBapTal M HAYUCISAETCs YTPaBISIOMUM €XKEKBApPTaIbHO.
Ecimn JloroBop mpekpamiaer cBoe IEHCTBHE OO0 OKOHYAHWS KaJlEHAAPHOTO KBapTraja, TO BO3HArPaXKIACHUE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall pacCUMTHIBACTCS Ha ATy mpekpamieHus Jlorosopa 3a (akTuieckoe KOIUYeCcTBO
nHew pewctBus [loroBopa B 3TOM KBapraje. BosHarpaxjeHue 3a YINpaBICHUE PACCUMTHIBACTCS HCXOAS U3
(hakTHyecKOTO KOTMYECTBa JHEH B roxy (365 wmm 366 mHeil).

Vopasnsaomuil B3UMaeT Bo3HarpaxkJeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHUM AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 00011, ompenensieMplii UM CaMOCTOATENbHO mepro, B TedeHne 180 (Cta BochMuUecATH) KalleHAApHBIX THEH C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMH OymMaramu

Hacrosimas CranpapTHasi cTpaTerusl NpeayCcMaTpUBaET «aKTUBHBINY CIIOCO0 yrpasieHHsa. B cooTBeTcTBHH C
YKa3aHHBIM CIHOCOOOM YHpaBJICHUS, YTNPaBISIOIMIMN BIpaBe pPacHopsuKarbes (PUHAHCOBBIMM HHCTPYMEHTAMH B
noptdee mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOM OILIEHKH PHCKA U IOXOJHOCTHU. [Ipr akTHBHOM
yIOpaBJIeHUH YTPaBISIOUIMHA CAMOCTOSTENBHO BHIOMpAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPbIE MHBECTHUPYIOTCS
cpeactBa Kimenra, ux noimo B MuBectunmonnom noprdene Kiarenrta u cpok HHBECTUPOBAHUS.

8. Puckn

Jna CrannapTHOHM CTpaTeruu XapakKTepHBI CIexyrolire BHJbI pUcKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHeiil puck; IlpaBoBoii puck; OnepannoHHbI puck; Pucky, cBI3aHHbBIE C PUMEHIEMBIM
croco0oM ympasieHus; PHCKH, CBSI3aHHBIE ¢ TPOU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

9. BoInJiaThbl IeHEKHBIX CPEICTB

Yrpasistonuii BipaBe MOCE MONyYEeHUS CYMM KYTIOHHBIX JIOXOJIOB TIO IIEHHBIM Oymaram, COCTABIISIONIMM AKTHBEI
Knuenra, B CBSI3U C TOBEPUTENIBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosiel CTaHAapTHOM cTpaTeruu
(mayee — «KYIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIIECTBIISATH MOJHBIC WIM YaCTHYHEIE BBITIIATHI KineHTy
3a CUET CyMM TaKWX KYMOHHBIX JIOXOIOB. B ciydae ecnu YTpaBIsOIUM NPUHATO PElIEHUE 00 OCYIIECTBICHUU
BeIIaT KiMeHTy 3a cueT cyMM KYIOHHBIX J0XOJOB, YmpaBisiomuid B TedeHue 20-Tm pabouux JHEH mocie
MOJIYYCHHSI CYMM KYIIOHHBIX JIOXOJOB TIPOM3BOJUT COOTBETCTBYIOIIMHM IUIATEX B CYMME, YCTaHOBJICHHOM
YhpasnsomuM. YTOPaBISIOMANA  OCYIIECTBISIET BHIUIATy KimeHTy 3a cueT CyMM KYIOHHBIX — JTIOXOJOB
CaMOCTOSTENbHO, 0e3 moiryueHus oT KiimeHTa TONOoTHUTENBHBIX JOKYMEHTOB (3asBJICHUH, IOPYYCHUH, U TIp.).
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10. Oco0ble yciaoBust

Vrpapisronyii IPUHAMAET B JOBEPUTEIBHOE YIPABICHUE ACHEKHBIE CPEICTBA HCKIIOYUTENIBLHO B IIEPHOT C
05.04.2023r. mo 25.04.2023r. (oGe maTel BkIOuUMTENbHO) (mamee — Ilepwoxm). 3asBieHUS O NPUCOCIWHECHUH,
NOCTYNUBINNE YTpaBisioneMy B mpeaenax [leprmoma, HO IEHEXHBIE CPEICTBAa MO KOTOPBIM mocTymwin Ha Cuer
JIOBEPUTENIBHOTO  YIPABISIONIETO 32 TpenenamMu lleproma  cUMTAOTCS HE  NPHHATHIMHA Y IIPABIISIOIINM
(mepeyncneHHBIMA OMINOOYHO) — JIOTOBOP JIOBEPUTEIBHOTO YIPABICHHS B OTHOIICHHU YKA3aHHBIX 3asBICHUHA O
NPUCOCAMHEHNH HE CUUTAETCS 3aKIIOYCHHBIM, eciii CTOPOHBI HEe JJOCTHIJIM MHOTO corjamenus. JleHexHble cpecTBa,
B TOM 4HCJIE TIIepeAaHHble OMOJHMTEIBbHO, IOCTYNMBINME 3a mpeneinamu llepwoma, BO3BpaImarTcs JIHILY,
HEepPEUYNCINBIIEMY JI€HEXKHbIE cpencTBa. s moiydeHns OMMOOYHO TEPEUHCIICHHBIX JCHEKHBIX CPEJICTB, JIHIIO,
NepEYrCIMBIIEE UX, IPEJOCTABISET Y IPaBISIOMIEMY 3asBICHHE O BO3BpaTe JEHEKHBIX CPEJCTB, B COCTABE KOTOPOTO
coolmaeT 0aHKOBCKHE PEKBH3HTHI TSI WX Bo3BpaTa. Jlo mpemocTaBieHHs yKa3aHHOTO 3asBlieHHs W B TeueHue 10
pabounx JHEH C JaTel ero MPeNOCTABICHUS, YIPABISIOINN HE HECeT OTBETCTBEHHOCTH 3a JIOOBIC YOBITKH,
BO3HHKILHE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JCHEKHBIX CPEIICTB.

CrangapTHasl CTpaTerdsi HE NPEINoNiaracT MOJHOrO H\MJIM YaCTHYHOTO JIOCPOYHOTO BBIBOJAa AKTHBOB IO
nanimatuBe Kimenrta. B ciywae mocpounoro BeiBoga menu CTaHZApTHOM CTPAaTeTHH HE MOTYT OBITh JOCTHUTHYTEHIL.
OxonuartenbHy0 GopMy BbIBoJa AKTHBOB OMNpeAessieT YmpaBisomuid. Bmecte ¢ TeMm, ykazaHHbIE OrpaHUYeHUs HE
MPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOMUTanyy, BXOISIIeH B COCTaB HHBECTHLIMOHHOTO nopTderns. Knuent
UMEeT MpaBO OmpeneseHus (GOopMbl BBIBOAA AKTHBOB M3 JOBEPUTEIHHOTO YIPABICHHUS IIOCIE JATHl ITOTAIICHUS
CTPYKTYPHOH OOJIHTaLlUH.
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Ipunoowcenue Ne 2.18
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CrannaptHasn crparerus ynpasjenusi «<PCXb — [lepcnexktuBa (py6an). @®unancosasi ocuosa 180/7.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTHPOBAaHHWS SBJSETCS IONYyYeHHWE CTAOWIBHOTO JOXOAa IO TOPTQento  MEeHHBIX Oymar
POCCHIICKHX dMHUTEHTOB, TPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHHUS, B TOM YUCIE C
NEPUOJNUECKIMI KYNOHHBIMH BBIIUIATAMH B TeYeHUE cpoka aercTBusi JoroBopa. LlenHsie Oymaru, BXOAsLIHE B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATH HOMHHAJIHHONH CTOMMOCTH TIpH moramennn. B pamkax manHoit CtpaTernu
B HMHBECTHLIHOHHBIH TOPT(eENb NpUOOpEeTaroTCs CTPYKTYpHbIE OONMranud W WHbIE (PUHAHCOBBIE HHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOTHUTEIHHOTO JTOXOMa, 3aBUCAIICTO OT AWHAMHKH 0a30BOTO aKTHBa (KOP3HHBI aKTHBOB). BBIOOp (QUHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIel phIHOYHOM KOHBIOHKTYPbI U MIPOrHO3UPOBAaHUS HA WHBECTUIIMOHHOM ropu3onte CTaHnapTHoOM cTpaTteruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dENs. YTIPaBIsIONNNA HE TApAaHTHPYET COXPAHEHNE CTONMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Ovicuoaemas 00X00HOCMb — BBIIIE YPOBHS KJIFOUEBOH cTaBKU™ OoJiee ueM Ha 5%.
Hnsecmuyuonnwlii 2copuzonm — 12 mecsies.
Cpok Oeticmeus /[ocosopa — 12 mecsies.

ABTOMaTHYECKOE MPOJJICHHE CpoKa AeicTBus JloroBopa (aBTomposionraius JJoroBopa) OTCyTCTBYET.
* YpoBeHb KITI04EBO# cTaBku onpesensercs LenrpansapiM bankom Poccuiickoit @eneparuu u mybnukyercst Ha https://cbr.ru/hd base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJIAIOIIET0

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — [lepcnextusa (py6sm). @unancosas ocaosa 180/7.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000407

B AO «Poccenbxo30ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

Yupasistonuii Blipase, BKIIIOYas, HO HE OTPaHHYUBAsACH, 3aKIF0UATh CICAYIOUIHE CICIIKH:
- IOTOBOPBI KYIUIU-TIPOJIaXH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJIEJIKH, B TOM YHCJIE CIIEIIKH PETIo.
VYrnpasnsrouuii BIipase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpUOOpeTaTh IICHHBIE OyMaru Kak JIOMyIIEHHBIC K TOpraM, TaK U HEe JIOMYIIEHHBIC K TOPraM, KaK BKJIIFOUYECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, ITOJydaeMbIe B IPOIIECCE JOBEPUTEIIBHOIO YITPABICHHUSI.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHUH JOBEPUTETHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIONINE AKTHBHI:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AKTHBOB, % AKTHBOB, %

1 | CrpykTypHBIE OONUTaluU POCCUMCKUX SMUTEHTOB 0 100
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2 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi 0 100
denepanuu

3 |TlocynapcTBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccutiickoit @enepanuu

4 | MyHUIMnaibHbIC IICHHbIE OyMaru 0 100

5 | O6auranuu HHBIX POCCHICKUX SMUTEHTOB, 3a 0 100
HCKJIIOUCHHEM YKa3aHHBIX B MyHKTax 1-4

6 | AKIMU POCCHUICKHUX SMUTEHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
denepaliui Ha cueTax

5. MuHMMAaJIbHAs CyMMa

MunumanbHass CTOUMOCTh AKTHBOB, KOTOpPbIE MOTYT OBITh Iepenanbl KitneHToMm mpu 3akiaroueHuu Jloroopa,
cocrasinsier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

Munumanbtass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOMOJHHUTEIBHO Tepeaanbl KineHToM 1o
Horoeopy, coctasiser 1 000 000,00 (Oqun MuLIHOH) pyoJIeii.

6. Bo3HarpaskaeHnue YnpapJsilomero

basosas eanroma — pyomu Poccutickoit ®eneparyu.

Bosnazcpasicoenue Ynpasnsiroujeeo — paccunteiBaeTcst o craBke 1 (oxmH) % OT Kaxaoi cymMmbl JIeHeXHBIX
cpeacTs, nepeaanHbix Kimenrom B ynpasnenue. Bosnarpaxnenue ynepxxusaercst B TeueHue 30 (Tpuauari) padbounx
JTHEW TI0 MCTEUYECHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JEHEXHbIE CpeAcTBa ObLIM MepeiaHbl B ynpasieHue. Eciu
JoroBop mpekpainaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3BpamaeTrcs. OTYETHBIM IEPUOIOM
Ut nened mpenoctaBiaeHud OTdera o AeSITeNbHOCTH SIBIIICTCS KalIeHJapHbIA KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccunTbiBaeTcs 1o craBke 0,25 (HOMb LENbIX IBaIATh MATh COTHIX) % OT
Cpenneii 6a30BOH CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIA KBapTal M HAYUCISAETCs YTPaBISIOMUM €XKEKBApPTaIbHO.
Ecimn JloroBop mpekpamiaer cBoe IEHCTBHE OO0 OKOHYAHWS KaJlEHAAPHOTO KBapTraja, TO BO3HArPaXKIACHUE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall pacCUMTHIBACTCS Ha JaTy Mpekpaimenus JoroBopa 3a GakTHdeckoe KOJIHYECTBO
nHew pewctBus [loroBopa B 3TOM KBapraje. BosHarpaxjeHue 3a YINpaBICHUE PACCUMTHIBACTCS HCXOAS U3
(hakTHyecKOTO KOTMYECTBa JHEH B roxy (365 wmm 366 mHeil).

Bosnazcpasicoenue 3a 0ocpounwiii 661600 - paccuntbiBaercs no craske 1,0 % (OxuH npoueHT) o CTOMMOCTH
AKTHUBOB, MOJJIEKAIIUX BBIBOMY, B ciaydae eciu 1o ucteueHus 180 (Cta BocbMuaecsITH) JHEH (BKIIOYUTEIBHO) C TAThI
BCTYIIJIEHUS B CHITy Hacrtosiero Jloropopa Ynpasistomuid nonydaetr ot Knuenra Ilopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIEHUM BCEX WJIM YacTH HaXOAAIIUXCA B yNpaBleHHH AKTUBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYHCIIsIeTCs Ha 1aTy MojydeHus Y npasnsiomuM [lopydenns Ha BBIBOA AKTHBOB.

VYopasnstomuid B3uMaeT Bo3HarpaxiaeHHe CaMOCTOSATEIBHO W3 HAXOISMIIMXCS B YIPaBIeHUU AKTHBOB HE
no3jHee 1HS Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJHOM BBIBOJI€ AKTUBOB M PacTOpKEHUHU Hacrtosuiero [Jorosopa), u
B 00011, onpenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, TM00 WHOH OTYETHOH JaThl.

7. Crioco0bl ynpasJjeHUsl HeHHBIMU OyMaramMmu

Hacrosimas CranmapTHasi cTpaTerdsl IpeAyCMaTpUBaeT «aKTUBHBIN» CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CHOCOOOM YHpaBiIeHUs, YTPaBISIOMIMN BIpaBe paclopskaTthcsi (UHAHCOBHIMH WHCTPYMEHTAMH B
noptdese no cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKA U TOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CAMOCTOSITEIBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOphIE MHBECTHPYIOTCS
cpencrBa Kimenra, ux nomo B MaBectuiimonnoM noprdene KimenTa u cpok HHBECTUPOBAHUSI.

8. Puckn

Ja CtannapTHOHM CTpaTernu XapaKTEpHBI CeIyroIne BHBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoii puck; OnepannoHHbIil puck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHusi; Pucku, cBs3aHHble ¢ TPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.

9. BeInJiaThl IeHeKHBIX CPEICTB

Yrpapnstonuii BipaBe MOCie MOMydYeHUs] CYMM KYTTOHHBIX JTOXOJIOB TI0 IIEHHBIM Oymaram, COCTaBIISFOITIM AKTHBBI
KrnnenTa, B CBS3M C TOBEPUTEIHHBIM YIIPABIECHHEM B COOTBETCTBHH C YCIOBHAMU HacTosmed CTaHaapTHON CcTpaTeruu
(manee — «KyHnoHHBIE JJOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILIECTBIISTD MOJIHBIE WM YaCTUYHbIEC BBITUIATH KineHnty
3a CUeT CyMM TaKWX KYMOHHBIX JOXOIOB. B ciydae ecnm YpaBisiomuM NPUHSATO pelieHHe 00 OCyIIEeCTBIEHUHU
BbImaT KimeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB, YmpaBisiomuid B TeueHwe 20-tm paboumx IHEH mocie
MOJyYEHUs] CYMM KYHNOHHBIX JIOXOJOB TPOM3BOJUT COOTBETCTBYIOUIMM IUIaTe€X B CYMME, YCTaHOBJIEHHOMN
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YrpapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JI0XOJIOB
CaMOCTOSITENHHO, 6e3 moryueHus oT KimeHnTa TONoTHATENbHBIX JOKYMEHTOB (3asBICHUH, IOPYICHUH, U TIp.).

10. Oco6ble ycaoBust

VYnpaBnfoomui OpUHIMAaEeT B JOBEPUTEIHHOE YIPaBJICHUE JCHEXKHbIE CPEACTBA UCKIIUUTEIBHO B MEPUOL C
02.05.2023r. mo 19.05.2023r. (oGe maTel BkIOuUMTENbHO) (mamee — Ilepwox). 3asBieHUS O NPUCOSIUHECHUH,
MOCTYNMBIIME YTpasisionieMy B npenenax [lepuoga, HO JeHEXHBIE CpelcTBa MO KOTOPbIM HocTynuian Ha Cuer
JOBEPUTEJIBHOIO  YNPaBIIOIIEro 3a mpefgenamu llepuoma cuuTaroTcs HE HPUHATHIMH - Y IPABISIOLINM
(mepeyucneHHBIMH OIINOOYHO) — IOTOBOP IOBEPUTEIBHOIO YNPABICHHWS B OTHOLICHWU YKA3aHHBIX 3asBJICHUM O
MIPUCOETMHEHUH HE CUUTAETCS 3aKJIIOUEHHBIM, eclii CTOpOHBI He JOCTHUIIIM HHOTO corvlallieHus. [leHexHble cpencTBa,
B TOM 4YHCJE I[I€peAaHHble [OIMOJHHUTENbHO, IOCTynuBIIME 3a mnpenenamu Ilepumona, Bo3BpalmaroTCs JHLLY,
NepeYrCIMBIIEMY IEHEXHbIe cpelacTsa. s momydeHus omMOOYHO INEPEUMCICHHBIX AEHEXKHBIX CPEICTB, JHLIO,
MIEPEYUCIINBIIEE UX, IPETOCTABISAET Y IPaBISIOIIEMY 3asBJICHUE O BO3BpATe ACHEXKHBIX CPEICTB, B COCTaBE KOTOPOTO
cooOmaeT 0aHKOBCKME PEKBU3UTHI U MX BO3Bpara. [lo mMpemocTaBieHUs] YKa3aHHOTO 3asBlieHHs U B TeueHue 10
pabounx mAHEH ¢ JaTel €ro NperoCTaBICHUs, YTPaBISIOIIMNA HE HECeT OTBETCTBEHHOCTH 3a JIIOOBIE YOBITKH,
BO3HHKILHIE B CBSI3U C OIIMOOYHBIM [IEPEUHCICHUEM JCHEKHBIX CPEIICTB.

CrangapTHasl CTpaTerdsi HE NPEINoNiaracT MOJHOrO H\MJIM YaCTHYHOTO JIOCPOYHOTO BBIBOJA AKTHBOB IO
uannuatuBe Knuenrta. B ciaydae mocpounoro BeiBona nenu CTaHZApPTHOW CTpaTerdd HE MOTYT OBbITH JTOCTUTHYTHI.
OxonuarenpHyI0 (hOpMy BBIBOAa AKTHBOB OMpeeNsseT YTpapisiomuidi. Bmecte ¢ TeMm, yka3aHHbIE OrpaHUYEHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaliy, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTderst. Kimuent
UMeeT MpaBo ompenesneHUs (HOpMbl BbIBOAAa AKTHBOB M3 JIOBEPUTEIBHOIO YNPABJICHHUSA MOCJIE AAThl MOTAIICHUS
CTPYKTYpPHOH OOJIUTaINH.
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Ipunoowcenue Ne 2.19
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasienus «PCXB — I[lepcnexkruBa (py6.,n). ®unancosasi ocuoBa 180/8.0.»
(Oocmynna moavko 071 KeAIUPUYUPOBAHHBIX UHEECIOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTHPOBAHUS CPEJICTB, Iepenanubix Kimmentom mo JloroBopy YmpaBisromeMy, COCTaBy U CTPYKType AKTHBOB.

Lenpto WHBECTHPOBAaHWS SBISETCS TIONyYeHHE CTaOWIBHOTO J0XOJa IO TOPTQeno  MEeHHBIX Oymar
POCCHIICKHX dMHUTEHTOB, TPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHHUS, B TOM YUCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMH B TeYeHHE cpoka aelictBus JoroBopa. LlenHwsie Oymaru, BXonsmue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMUHAIBHON CTOMMOCTH IIPH TOTaneHny. B pamkax manHoi Ctparerun
B HMHBECTHLIHOHHBIH TOPT(eENb NpUOOpETatoTCsi CTPYKTYpHbIE OONWUTrallid M HWHbIE (DUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOJTHUTETHHOTO JTOXOMa, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOop (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBJSIOMIMM (B TOM YHCJIE€ B YacTH 0a30BBIX aKTHBOB) OCYIIECTBISETCS Ha OCHOBE aHaJM3a
TeKyIIeld phIHOYHOM KOHBIOHKTYPBI U IPOrHO3MPOBAHUS HA MHBECTUIIMOHHOM ropu3onte CrangapTHOU cTpareruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO TOPTQeNs. YTIpaBISIFOINUN He TApaHTHPYET COXPaHEHNUE CTOMMOCTH aKTUBOB M HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00Hocmb — BHIIE OoJiee 4eM Ha 5% ypOoBHS CTaBKU™® OT OPraHOB, BBHITIONHSIOUINX POJIb LHEHTPAIBHBIX
0aHKOB.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTornposnonranus JloroBopa) OTCyTCTBYET.
* Yposens craBku onpenensiercs LentpansaeiM bankom Poccuiickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — [lepcnextua (py6sm). @unancosas ocaosa 180/8.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000408

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ypapistonyii Bipase, BKJIIOUas, HO HE OTPaHUYUBASICh, 3aKJIFOUATh CICAYIONINE CACIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CICJIKH, B TOM YHCJIE CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTHBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AxtuBos, % AxtuBos, %
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1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTEHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Depepanuu

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
@eqepalluy HAa CUETaX

5. MunumanpHasi cyMmma

MunumanbHasi CTOUMOCTE AKTUBOB, KOTOpPBIE MOTYT OBITH mepenanbl Kiuentom mpu 3akiroueHnn J{oroeopa,
cocrasisier 1 000 000,00 (Oaun MusInon) pyoaeii.

MunnmansHas CTOMMOCTE AKTHBOB, KOTOPbIE MOTYT OBITH JONOJHHTENBHO mepenansl KimeHToM 1O
Horosopy, coctasmiser 1 000 000,00 (Oqun MusLIHoH) pyo.ieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpaensroweeo — paccuntbiBaetcs 1o ctaBke 1 (oamH) % OT KaxIOW CyMMBbI JICHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxkaenue yaep:kuaercs B Tedenue 30 (Tpuauaru) pabodnx
JHEW MO MCTEUYEHUH KaJEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CPeACTBa ObLIM MepeaaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTst iesieit mpenocraBieHns OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTal.

Bosnazcpasicoenue 3a ynpagienue — paccuutbiBaeTcs 1o crapke 0,25 (HOMB HEJbIX JBa/UATh HATh COTHIX) % OT
Cpenneir 6a30BOii CTOMMOCTH AKTHBOB 32 KalleHAAPHBIA KBapTajdl M HAYHCISAETCA YTPABISIONIAM €XKEKBapTaIbHO.
Eciu JloroBop mpekpaiaer cBoe AEHCTBHE J0 OKOHYAHUS KaJleHAApHOTO KBapTaja, TO BO3HArpaXKJI€HUE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall PacCUMTHIBACTCS Ha HaTy npekpauieHus Jlorosopa 3a (akTuueckoe KOIU4ecTBO
nHer geictBus JloroBopa B 3TOM KBapTaje. BosHarpaxaeHue 3a ymnpaBlieHHE pPAaCCUMTHIBACTCS HCXOIS W3
(hakTHueckoro KonuuecTpa jaHel B roay (365 wim 366 nHeid).

Bosnazpascoenue 3a 0ocpounsiii 6v1600 - paccunthiBaercsa 1o ctaBke 1,0 % (Opun mporeHT) oT CTonMocTH
AKTHUBOB, IOAJIEKAIINX BBIBOAY, B cityyae ecnu a0 ucteuerus 180 (Cra BocbMuzecsTr) qHel (BKIIOYUTENBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloroopa Ynpasisommii morydaeT oT Kinuenta [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
HauuCIIseTCs Ha JaTy noiydeHus Y npasisiromuM [lopydenus Ha BBIBOI AKTHBOB.

VYnpasnsronii B3uMaeT Bo3HarpakJeHne caMOCTOATENbHO W3 HAaXOAAIIMXCS B YNPaBICHUU AKTHBOB He
no3/iHee JTHA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH Hacrtosiero Jlorosopa), u
B 0001, onpenensieMplii UM CaMOCTOATEIbHO mepuo], B TedeHre 180 (Crta BoChMUAECATH) KaleHAAPHBIX JAHEW C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosimas CranmapTHasi cTpaTerusi NpeayCcMaTpUBaeT «aKTUBHBINY CIOco0 ympasieHusa. B cooTBeTcTBUM C
YKa3aHHBIM CHOCOOOM YHpaBiIeHUs, YTPaBISIOMIMN BIIpaBe PaclopskaTbCsi (PUHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U IOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (pUHAHCOBBIE MHCTPYMEHTHI, B KOTOPHIE MHBECTHUPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunmonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu
Jua CranmapTHOHM CTpaTerny XapaKTEpHBI CIeXyroIre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN PHCK;

Puck nmuksunnoctn; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHbIN puck; PUcKH, CBS3aHHBIE C PUMEHIEMBIM
croco0oM ympasieHus; PHCKH, CBSI3aHHBIE ¢ TPOU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInJiaThbl IeHEKHBIX CPEICTB
Yrpasisitonuii BpaBe MOCe MOMyYEeHUS CYMM KYTOHHBIX JTOXOJIOB TIO IIEHHBIM Oymaram, COCTABIISIOIINM AKTHBEI
Knuenra, B CBSI3U C TOBEPUTENBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosiel CTaHAapTHOM cTpaTeruu

(mayee — «KyIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISATH MOJHBIC WM YaCTHYHBIE BHITIIATHI KineHTy
3a CUET CyMM TaKWX KYIOHHBIX JIOXONIOB. B cilydae ecnu YHpaBisiomuMm MPUHATO PEIICHUE 00 OCYIIECTBICHUH
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BeIuTaT KUIMEHTY 3a cdeT CyMM KYNOHHBIX TOXOZAOB, YTpaBisionuii B TedeHne 20-TH pabodumx MHEH IMOCIe
MONMyYeHUs] CyMM KYIOHHBIX JIOXOJOB IPOW3BOJUT COOTBETCTBYIOIIMH IDIAT€X B CyMME, YCTaHOBJICHHOMN
VYopasnsiomuM. YHOPapISAIOMUNA — OCyIIecTBIsieT Bbluiaty KimeHTy 3a cueT CyMM KYHOHHBIX JTOXOJOB
CaMOCTOSITENHHO, 0e3 moryueHus oT KimeHTa TOTOTHATENbHBIX JOKYMEHTOB (3asBICHNH, IOPYYEHUH, U TIp.).

10. Oco6ble ycaoBust

VpapisifouMid IPUHUMAET B JOBEPUTEIBHOE YIIPABICHUE JICHEKHBIC CPEICTBA HCKIIOYUTEIBHO B IEPHOT C
25.05.2023r. mo 08.06.2023r. (obe naTel BKIIOUMTENbHO) (mamee — Ilepuwon). 3asBieHUs O NPHCOCTUHEHUH,
NOCTYNUBINNE YTpaBisiomeMy B mpexaenax [lepmoma, HO IeHEXHBIE CPEICTBAa MO KOTOPHIM mocTymwin Ha Cuer
JIOBEPUTENIBHOTO  YIPABISIIONIETO 32 TpenenamMu lleproga  CUMTAlOTCS HE  TPHHATHIMHA Y IIPABIISIOIINM
(TIepeYnCICHHBIME OIIMOOYHO) — JIOTOBOP JIOBEPHUTEIBHOTO YIPABICHUS B OTHOLICHUM YKa3aHHBIX 3asBICHUI O
NPUCOCTMHEHUN HE CUUTACTCS 3aKJIIOYEHHBIM, eci CTOPOHBI HE TIOCTHUTIIM HHOTO COTJIAIICHHMS. JleHeXHbIe cpeacTBa,
B TOM 4HCJIE TIIepeAaHHbIe OMOJHUTEIBbHO, IOCTYNMBINNE 3a Tmpeneinamu llepwoma, BO3BpaImarTCs JIHILY,
NEPCUYHCIIMBIIEMY JICHEeXKHBbIC cpencTBa. J{Jsi moiydeHHs OMIMOOYHO TEPEUYMCIICHHBIX JCHEKHBIX CPEICTB, JIHIIO,
NePEYrCIIMBIIEE UX, IPEJOCTABISET Y IPABISIOMIEMY 3asBICHHE O BO3BpaTe JEHEKHBIX CPEJCTB, B COCTABE KOTOPOTO
coolmaeT 0aHKOBCKME PEKBH3HTHI TSI WX Bo3BpaTa. Jlo mpemocTaBieHHs yKa3aHHOTO 3asBlieHHs W B TeueHue 10
paboumx IHEH ¢ JaThl €ro MNpeJOCTaBICHUS, YTPABIAIONIMNA HE HECET OTBETCTBEHHOCTH 3a JIHOObIC YOBITKH,
BO3HHKILIUE B CBSI3U C OLIMOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPE/ICTB.

CrannmapTHasi CTpaTerdst He MpPEANoJiaraeT MOJHOTO0 HM\WIM YacTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
naniatuBe Kimenra. B ciywae mocpounoro BbiBoga menu CTaHZApTHOM CTPAaTeTHH HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (JOpMYy BbIBOJa AKTHBOB OIpE/CNIeT YNpaBisionuidi. BMecte ¢ TeM, yKa3aHHbIC OrpaHUUYCHUS HE
HPUMEHSIOTCS MTOCIIE TTOTAICHUS CTPYKTYPHOU OOJIMTaliy, BXOSIIEH B COCTAB MHBECTUIIMOHHOTO mopTders. KinueHt
UMEEeT MpaBO OmpenesieHuss (GOpMBbI BBIBOAA AKTHBOB M3 JOBEPUTEIBHOTO YIPABICHHUS IOCTE JAThl ITOTAIICHUS
CTPYKTYpHOH OOJUTAIHH.
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Ipunoowcenue Ne 2.20
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaprtHasn ctparterus ynpapienusi «PCXb — IlepcniekTuBa. HoBble BO3MOKHOCTHY
(Oocmynna moavko 071 KeAIUPUYUPOBAHHBIX UHEECIOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
MHBECTUPOBAHUS CPEACTB, NepenanHbix Kinentom no Jloroopy YmpapisiomeMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto MHBECTUPOBAHUS SBISETCA IMOIY4YEHHE CTAOMIBHOIO 10XOAa IO HOpTdeno  LEHHbIX Oymar
POCCHIICKHX dMHUTEHTOB, TPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHHUS, B TOM YUCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMH B TeYeHHE cpoka aelictBus JoroBopa. LlenHwsie Oymaru, BXonsmue B
COCTaB aKTHBOB, HE TapaHTUPYIOT BBIILIATHl HOMUHAJIBHON CTOMMOCTH IpH moramieHun. B pamkax nannoi Ctpareruu
B HMHBECTHLIHOHHBIH TOPT(eENb NpUOOpETatoTCsi CTPYKTYpHbIE OONWUTrallid M HWHbIE (DUHAHCOBBIE WHCTPYMEHTHI,
HOMHHHPOBaHHBIE B KHTAHCKHUX IOAHSAX C PACUETaMH B POCCHUICKHX pYyOJISIX, KOTOpbIE MPEACTABISAIOT COOOM LIEHHBIE
Oymaru, NpenyCMaTpUBAIOLIME BBIJIATY KyHOHa (KyIOHOB) M JOIOJHWUTEIBHOIO A0XO0HA, 3aBHCAIIEIO Kak OT
JUHAMUKU 0a30BOro akTHBa (KOP3WHBI aKTHBOB), TaK W OT AMHAMHMKH BaJIOTHOTO Kypca HOMHHAJAa CTPYKTYPHOM
oOnuranuu. Bei0op (HUHAHCOBBIX WHCTPYMEHTOB YTPABISAIONMM (B TOM YHCIE B 4YacTH Oa30BBIX aKTHUBOB)
OCYILECTBIISIETCS. HA OCHOBE aHAJIN3a TEKYLIEH PHIHOYHOM KOHBIOHKTYPHI M MPOTHO3UPOBAHUS HA MHBECTHLIMOHHOM
ropuzonTte CTaHmapTHO# cTpaternu. B ciiydae morameHus CTPYKTYPHOH OOJHMTranuil HM)Ke HOMHHAIA BO3MOYKHO
npuoOpeTeHne YTpaBISIOMMM 0a30BOr0 aKTHBAa B COCTaB HWHBECTHIIMOHHOTO MOPTQens. YIpaBisSiomuil He
rapaHTHUPYyeT COXpaHEHNE CTOMMOCTH aKTHBOB U HE TapaHTHPYET MOIyUYeHHUE AOMOJHUTEILHOTO JOX0a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00xo00Hocmb — BbIIIIE Ooliee ueM Ha 5% YpOBHS CTaBKU* OT OPraHOB, BHITOJIHSIOIIUX POJIb LICHTPATBHBIX
0aHKOB.

Hnsecmuyuonnwiii 2copuzonm — 12 mecsues.

Cpok Oeticmeus /locosopa — 12 Mecses.

ABTOMaTHYECKOE MPOIIEHUE cpoka neicTus [Jlorosopa (aBromnposnonramnus JloroBopa) OTCyTCTBYET.
* Yposensb craBku onpenensiercs LentpansaeiM bankom Poccniickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasneane AxktuBamm» J[.Y. PCXb — [lepcnexktusa. HoBbIE BO3MOXKHOCTH
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000428

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasisonyii Bupase, BKIOYas, HO HE OTPaHUYHMBASICh, 3aKJII0YATh CIETYIOLINE CACIKH:
- IOTOBOPBI KYTIM-IPOJIAXKH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (JIENIO3UTA);
- MHBIE CIICJIKH, B TOM YHCIIE CIIEJIKH PEIIO.
VYpasnsomuii Bpase:
- 3aKIII0YATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpUOOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHBbIE K TOpraM, TaKk W He JIOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYCHHBIE B KOTUPOBAJILHBIE CIIMCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHSI.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJIICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBECTUPOBATH B CICAYIOMIUC AKXTUBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noyst CTOMMOCTH o5t CTOMMOCTH
AKTHBOB, % AkTHBOB, %
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https://cbr.ru/hd_base/KeyRate/

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Depepanuu

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit
denepanuy 1 MHOCTPAHHOM BalIOTE Ha CUYETaxX M BO 0 100
BKJIa/1aX

5. MuHMMAaJIbHAs CyMMa

Munumanbhast CTOMMOCTE AKTHBOB, KOTOPBIE MOTYT OBITh Tepeaanbl KirneHToM mpu 3akiaroueHnn J[oroBopa,
cocrasisier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

Munumanbhass CTOUMOCTh AKTHBOB, KOTOPbIE MOTYT OBITh JOMOJHHUTEIBHO Mepenanbl KimeHToM 110
Horoeopy, coctasisger 1 000 000,00 (Oqun MUWLIHOH) pyoJieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

basosas eanroma — pyomu Poccutickoit ®eneparyu.

Bosnaepasicoenue Ynpaensroweeo — paccuntbiBaetcs 1o ctaBke 1 (oamH) % OT KaxIOW CyMMBbI JICHEKHBIX
CpelcTB, nepenanapix KimmentoMm B ympaBienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabounx
JTHEW TI0 MCTEUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JEHEXHbIE CpeAcTBa ObLIM MepeaaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3Bpamiaetcs. OTYETHBIM IEPUOIOM
U1 1enel npepocTtaBieHuss OTuera o NEeATEeIbHOCTH SBIAETCS KaJeHIApHbIA KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccunTbiBaeTcs mo craBke 0,25 (HOMb 1EIbIX ABA/IIATh MATh COTHIX) % OT
Cpenneii 6a30BOH CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIA KBapTall M HAYUCISAETCs YTPaBISIOMUM €XKEKBApPTaIbHO.
Ecnu [oroBop mnpekpamiaeT cBo€ ACHCTBUE [0 OKOHYAHMS KAJICHIAPHOrO KBapTaja, TO BO3HArpaXKICHUE 3a
yIpaBJeHHe 32 HEMOJIHBIN KBapTall pacCUMTHIBAETCS Ha JaTy mpekpaimeHus JloroBopa 3a (pakTHIeCKOe KOIUYECTBO
nHer gedictBus [JoroBopa B 3TOM KBapraje. Bo3HarpaxjeHue 3a YIpaBICHUE PACCUMTHIBACTCS HCXOHAS U3
(hakTHueckoro KonuuecTsa el B roay (365 wim 366 nHeid).

Bosnazcpasicoenue 3a 0ocpounwiii 661600 - paccuntbiBaercs no craske 1,0 % (OxunH npoueHT) o1 CTOMMOCTH
AKTHUBOB, MOJIEKAIUX BBIBOMY, B cirydae eciu 110 ucteueHus 180 (Cta BocbMuaecsT) JHEH (BKIIOYUTENIBHO) C TAThI
BCTYIUICHHSI B CHUTy HacTosmero Jlorosopa Ymopasmsomuii moxydaeT oT Knuenra [lopydenne Ha BbIBOA AKTHBOB B
OTHOLIEHUWU BCEX WJIM YacTH HAXOJSAIIMXCS B YIpaBieHUUM AKTHUBOB. Bo3HarpaxkaeHue 3a AOCPOUYHBIM BBIBOJ
Ha4yHCIISIETCS HA JaTy nonydeHus Y npasistomum [lopydenus Ha BbIBOJ AKTHUBOB.

VYpasnsomuii B3uMaeT BosHarpaxkaeHue camMOCTOATENbHO W3 HAXOJAIIMXCS B YHpPaBIeHHH AKTHBOB He
mo3/Hee THS Bo3BpaTa AkTuBoB KimeHTy (Tipy MOJHOM BBIBOJIE AKTHBOB U PacTOp)KEHUH HacTtosiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO mepro, B TedeHne 180 (Cta BochMuaecATH) KalleHAApHBIX THEH C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaia, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynnpasJjieHUs] HEHHBIMH OyMaramMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBIN» cIOco0 yrpasieHus. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YIpaBJIeHUs, YTPaBISIONIMN BIpaBe pacropsyKarbess (PUHAHCOBBIMHU WHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLIEHKH PHCKa M JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTPaBISIOUIMNA CAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhlE MHBECTHUPYIOTCS
cpeacrsa Kimenra, ux noxiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.

8. Pucknu
Jia CtannapTHOHM CTpaTernu XapaKTEpHBI CIeIyroIre BHBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;

Puck nuksunnoctn; Kpenutaeiid puck; IlpaBoBoit puck; OnepannoHHbIN puck; PUCKu, CBI3aHHBIE C MPUMEHIEMBIM
croco0oM ympasieHus; PHCKH, CBSI3aHHBIE ¢ IPOU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

9. BpInJiaThbl IeHEKHBIX CPEICTB

praBHﬂIOH.[I/Iﬁ BIIpaBC MOCJC MOJYUYCHHA CYMM KYIIOHHBIX AJOXOJAOB IO HCHHBIM 6YMaFaM, COCTaBJIAIOIIMM AXTUBBI
KJ'II/IGHTa, B CBA3U C NOBCPUTECIILHBIM YIIPABJIICHUEM B COOTBETCTBHU C YCIIOBUAMU HaCTOSIHIefl CTaHJIapTHOﬁ CTpaTeruu
():[anee — «KYIIOHHBIC ,Z[OXO,Z[LI»), 0 CBOCMY YCMOTPCHHUIO OCYIICCTBJIATH IMMOJHBIC MW YaCTUYHBIC BBITLJIATHL KJ'II/ICHTy
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3a CYeT CyMM TaKHX KYMOHHBIX JIOXOJIOB. B ciyyae ecnu YTpaBIsIONMM TPUHSITO pellieHre 00 OCyNIeCTBICHUH
BeIuTaT KUIMEHTY 3a cdeT CyMM KYNOHHBIX TOXOZOB, YTpaBisionuii B TedeHne 20-TH pabodmx MHEH IMOCIe
MOJIYYCHHUs] CYMM KYIMOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTE&X B CyMME, YCTaHOBJICHHOU
YapapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 06e3 moryueHus oT KimeHnTa TONOoTHATENPHBIX JOKYMEHTOB (3asBICHUH, IOPYICHUH, U TIp.).

10. Oco0ble ycaoBust

VYnpapasonmil NpUHUMAET B TOBEPUTEIBHOE YIIPABIECHUE JIEHEKHBIE CPEICTBA HCKIIOUUTENBHO B MEPHO] C
25.05.2023r. mo 08.06.2023r. (obe matbl BKIOUYHTEIbHO) (mamee — Ilepuwom). 3asBieHHS O NPUCOCAMHEHUH,
NOCTYNUBILME YIIpaBisitolieMy B mpenenax [lepuonma, HO neHEXHBIE CpeAcTBa IO KOTOPHIM mocTymwin Ha Cuer
JIOBEpUTENIBHOTO  YMpaBIAOIIEro 3a mpeaenamMu llepmona cuMmTaroTcs HE  NPUHATHIME - Y IIPaBISAIOLIIM
(mepeyucneHHBIMH OIINOO0YHO) — IOTOBOP IOBEPUTEIBHOIO YIPABICHHUS B OTHOLICHWU YKA3aHHBIX 3asBJICHUHA O
IPUCOEAVHEHNH HE CUUTAETCS 3aKJIFOYCHHBIM, ecii CTOpOHbI HE JOCTHUIJIM MHOTO corjameHus. JleHeKHble CpeacTBa,
B TOM 4YHCIE€ TepeAaHHble OIMOJHUTENBHO, MOCTYNUBIIME 3a mpeaenamu llepuona, Bo3BpalaroTCs JIHILY,
NepeYrCIMBIIEMYy IEHEXHbIe cpeiacTBa. st momydeHus: omHMOOYHO NEPEUMCICHHBIX AEHEKHBIX CPEICTB, JHILIO,
[ePEYrCIIMBLIEE UX, IPEJOCTABIACT Y IPABIIOMIEMY 3asBICHUE O BO3BPAaTe JEHEXKHBIX CPEICTB, B COCTABE KOTOPOTO
cooOmaeT 0aHKOBCKME PEKBU3UTHI Ul MX Bo3Bpara. [lo mpemocTaBieHUs yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx AHEH C JaThl €ro NpPEeAOCTaBJICHHUS, YNPAaBIAIOUIMA HE HECeT OTBETCTBEHHOCTH 3a JI0Oble YOBITKH,
BO3HMKILHE B CBS3U C OLIMOOYHBIM NIEPEUUCICHUEM JCHEKHBIX CPEICTB.

CrannmapTHas CTpaTerdst HE MpPEANoJiaraeT MOJHOTO0 HM\WJIM YacTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimatuee Knuenrta. B ciydae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpAaTerWd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuartenpHyI0 (hOpMy BBIBOZa AKTHBOB OMMpeEeNsieT YTpaBisiommidi. BMecte ¢ Tem, yka3aHHbIE OrpaHUYCHUS HE
MPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON O0JIMTauy, BXOAAIeH B COCTaB MHBECTUIHOHHOTO nopTdens. Knuent
HUMCET IIpaBO OIPECACICHUA (bOpMI)I BbIBOJ1a AXTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA IIOCJIC OAaThbl IMOTallICHUA
CTPYKTYpHOH OOJUTAIHH.
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Tpunoowcenue Ne 2.21
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasienus «PCXB — I[lepcnexkruBa (py6.,m). ®unancosasi ocuoBa 180/9.0.»
(Oocmynna moavko 071 KeAIUPUYUPOBAHHBIX UHEECIOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTHPOBAaHUS SBISIETCS MONydYeHHE CTAOMIBHOTO [0XO0/a MO TOPT(ENT0 IEeHHBIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMHHAJIHHONW CTOMMOCTH TpH moramennn. B pamkax nanHoi CtpaTeruu
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOJTHUTETHHOTO JTOXOJa, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOOp (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIel phIHOYHON KOHBIOHKTYPBI U MIPOrHO3UPOBAaHUS HA WHBECTHUIIMOHHOM ropu3onte CtaHnapTHOM cTpaTteruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dEemns. YIpaBIsrOmuil He TApaHTHPYET COXPaHEHNUE CTOMMOCTH aKTHBOB M HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJICHUE CpoKa JieiicTust [loropopa (aBTomnposionramus JloroBopa) OTCyTCTBYET.
* Yposens craBku onpenensiercs LentpansaeiM bankom Poccuiickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTEIHHOTO YIIPABJISIIONIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXb — [lepcnextua (py6sm). @unancosas ocaosa 180/9.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000428

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CICJIKH, B TOM YHCJIE CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbLHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTHBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AxtuBos, % AxtuBos, %
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https://cbr.ru/hd_base/KeyRate/

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Depepanuu

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
@eqepalluy HAa CUETaX

5. MunumanpHasi cyMmma

MunumanbHasi CTOUMOCTE AKTUBOB, KOTOpPBIE MOTYT OBITH mepenanbl Kiuentom mpu 3akiroueHnn J{oroeopa,
cocrasisier 1 000 000,00 (Oaun MusInon) pyoaeii.

MunnmansHas CTOMMOCTE AKTHBOB, KOTOPbIE MOTYT OBITH JONOJHHTENBHO mepenansl KimeHToM 1O
Horosopy, coctasmser 1 000 000,00 (Oqun MusLInoH) pyo.ieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetes no craBke 2 ([IBa) % oT kaxmoi cymMmbl J[eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxkaenue yaep:xkuaercst B Teuenue 30 (Tpuanartu) padodnx
JHEW MO MCTEUYEHUH KaJEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CPeACTBa ObLIM MepeaaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTsE iesieit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIIETCS KaleHJapHbIi KBapTal.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaetcsi mo craBke 1 (Oaun) % romoBeix ot Cpenneil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAUUCISAETCS YTPaBISIIOIIMM exXekBapTaibHO. Ecnu Jlorosop
MIpeKpaliaeT CBoe AeiicTBHE 10 OKOHYaHUsI KaJIeHAapHOIro KBapTalla, TO BOSHArPaKACHHE 3a YIIpaBJIeHUE 3a HETIOIHBIH
KBapTaJl pacCUMTHIBACTCS HA AaTy Mpekpamierns JloroBopa 3a (hakTuyeckoe KOITUIECTBO JHEH aeicTeus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHEe paCCUMTHIBAETCS HCXOAS U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roy
(365 unm 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1o craBke 1 (OmxuH) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIMX BBIBOLY, B ciydyae ecnu 10 uctedenus: 180 (Cra BocbMmuzecsTH) AHEH (BKIIOUUTEIHHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloroopa Ynpasisommii morydaeT oT Kinuenta [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BbIBOA AKTHBOB.

Vopasnsomuil B3UMaeT Bo3HarpakJeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/iHee JTHA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH Hacrtosiero Jlorosopa), u
B 0001, onpenensieMplii UM CaMOCTOATENbHO mepuoj], B TedeHre 180 (Cta BOChMUAECATH) KaleHAAPHBIX JAHEH C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagpJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsi NpeayCcMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpasieHusa. B cooTBeTcTBHM C
YKa3aHHBIM CHOCOOOM YHpaBiIeHUs, YTPaBISIOMIMN BIIpaBe PaclopskaTbCsi (PUHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U IOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTPaBISIOUIMNA CAMOCTOSTENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunmonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu
Jua CranmapTHOHM CTpaTerny XapaKTEpHBI CIeXyroIre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN PHCK;
Puck nmuksunnoctn; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; Pucku, cBA3aHHbIE C IPUMEHSIEMBIM

cIrocooom YIIpaBJICHUSA, PI/ICKI/I, CBs3aHHBIC C THBECTHUPOBAHUEM B (1)I/IHaHCOBI)Ie HWHCTPYMCHTBI, IPEAHA3HAYCHHBIC JIJId
KBaHI/I(i)I/IHI/IPOBaHHBIX HWHBECTOPOB; PI/ICKI/I, CBs3aHHBIC C ITPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I UHCTPYMCHTAMMU.

9. BpInJiaThbl IeHEKHBIX CPEICTB

praBHﬂIOH.[I/Iﬁ BIIpaBC MOCJC MOJYUYCHHA CYMM KYIIOHHBIX AJOXOJAOB IO HCHHBIM 6YMaFaM, COCTaBJIAIOIIMM AXTUBBI
KJ'II/IGHTa, B CBA3U C NOBCPUTECIILHBIM YIIPABJIICHUEM B COOTBETCTBHU C YCIIOBUAMU HaCTOSIHIefl CTaHJIapTHOﬁ CTpaTeruu
():[anee — «KYIIOHHBIC ,Z[OXO,Z[LI»), 0 CBOCMY YCMOTPCHHUIO OCYIICCTBJIATH IMMOJHBIC MW YaCTUYHBIC BBITLJIATHL KJ'II/ICHTy
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3a CUeT CyMM TaKWX KYMOHHBIX JTOXOIOB. B ciydae ecnm YTpaBisiomuM NPUHSATO pelIeHHe 00 OCYyIIEeCTBICHUU
BeIuTaT KUIMEHTY 3a cUeT CyMM KYIOHHBIX TOXOJOB, YTpamistomuii B TeueHne 20-TH pabodmx MHEH IMOCIe
MOJIYYCHHUs] CYMM KYIOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTeX B CyMME, YCTaHOBJICHHOU
YapapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 0e3 moryueHus oT KimeHTa TONOoTHATENbHBIX JOKYMEHTOB (3asBJICHUH, IOPYICHUH, U TIp.).

10. Oco0ble ycaoBust

VYnpapasonmil NpUHUMAET B TOBEPUTEIBHOE YIIPABIEHUE JIEHEKHBIE CPEICTBA UCKIIOUUTENBHO B MEPUO] C
15.06.2023r. mo 03.07.2023r. (o0e matel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCIUHCHHH,
NOCTYNUBIIME YIpaBisiomeMy B mnpexnenax llepuoma, HO JEHEXHbIE CPEICTBA, IO KOTOPHIM IOCTYHHIH C
O0ankoBckoro cuera Kmuenta nHa CueTr JOBEpPHUTENBHOIO YMPAaBIAIOIIEro 3a mpenenamu llepwoma cuuTarorcs He
HOPUHATHIMHE Y IPABJLIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JOTOBOP IOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
YKa3aHHbIX 3asBICHUH O NPHCOCIMHEHWH HE CUMTAETCS 3aKIOYeHHBIM, ecid CTOpPOHBI HE IOCTHUIVIA HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IMEpeAaHHbIE AOMOIHUTEIbHO, MOCTYNMBIIME 3a MpeienaMu
[leprona, Bo3BpaILaOTCs JIUIY, IEPEUMUCIUBIIEMY JACHEKHBIE cpeAcTBa. s Moay4eHus: OIMO0YHO TepeUNCICHHBIX
JEHEXHBIX CPEICTB, JIULO, NEPEUHCIIMBILIEE UX, IPEIOCTaBIACT YIPaB/IAIOLIEMY 3asBICHHE O BO3BpATE ACHEKHBIX
CPEZCTB, B COCTaBE KOTOPOTrO cOOOIIAaeT OAHKOBCKUE PEKBU3UTHI I UX Bo3BpaTa. Jlo mpenocTaBieHHs yKa3aHHOTO
3agBieHus U B TeueHue 10 pabounx AHEH C AaThl €ro MPelOoCTaBICHUs, Y IPaBIISIONINA HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

CrannmapTHas CTpaTerdst He MpPEANoNaraeT MOJHOTO HM\WJIM YacTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimatuee Knuenrta. B ciydae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpAaTerWd HE MOTYT OBITh JOCTHTHYTHI.
OxonuarenpHyI0 (hopMy BBIBOAa AKTHBOB OMpeNeNsseT YTpapisiomuidi. Bmecte ¢ Tem, yka3aHHbIE OrpaHUYCHUS HE
MPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON O0JIMTauy, BXOAAIeH B COCTaB MHBECTUIHOHHOTO nopTdens. Knuent
HUMCET IIpaBO OIPECACICHUA (bOpMI)I BbIBOJ1a AXTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA I10CJIC AAaThl MOTAalICHUA
CTPYKTYpHOH OOJUTAIHH.
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Ipunoowcenue Ne 2.22
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasienus «PCXB — I[lepcnexkruBa (py6.,m). ®unancoBasi ocuoBa 365/4.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTHPOBAaHWS SBISIETCA TMONydeHHE CTAOMIIBHOTO JI0X0Ja MO TOPTQENno IEeHHBIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEPUOJNUECKIMH KYNOHHBIMH BBITUIATAMH B TeYeHUE cpoka aedctBusa [loroBopa. LlenHsle Oymaru, BXOAAIINE B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMUHAIBHON CTOMMOCTH IIPH TOTaneHny. B pamkax manHoi Ctparerun
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMard, NpeAyCMaTpUBAaIOIIME BBIIUIATY KymoHa (KyIIOHOB) W
JIOTIOJTHUTETHHOTO JTOXOMa, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOop (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIeld phIHOYHON KOHBIOHKTYpPBI U MIPOrHO3UPOBAHUS HA WHBECTHULIIMOHHOM ropu3onte CTaHaapTHOW cTpareruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dENs. YIpaBISIOMNN HE TApaHTHPYET COXPAHEHNE CTONMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
0aHKOB*, BBIpPXKCHHAS B TOJOBBIX.

Hnsecmuyuonnwiii 2copuzonm — 18 mecsues.

Cpok Oeticmaus /[ocosopa — 18 mecsies.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTornposnonranus JloroBopa) OTCyTCTBYET.
* Yposens craBku onpenensiercs LentpansaeiM bankom Poccuiickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

00O «PCXBb VYmpasnenue AxkruBamn» J1.Y. PCXb — IlepcriektuBa (py6:in). @uHancoBast ocHoBa 365/4.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000429

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CICJIKH, B TOM YHCJIE CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IproOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, Tak W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ'IHIOH.[I/If/i BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTHBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AxtuBos, % AxtuBos, %
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https://cbr.ru/hd_base/KeyRate/

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHbIe TIeHHBIE OyMaru Poccuiickoit 0 100
Depepanuu

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
@eqepalluy HAa CUETaX

5. MunumanpHasi cyMmma

MunumanbHasi CTOUMOCTE AKTUBOB, KOTOpPBIE MOTYT OBITH mepenanbl Kiuentom mpu 3akiroueHnn J{oroeopa,
cocrasisier 1 000 000,00 (Oaun MusInon) pyoaeii.

MunnmansHas CTOMMOCTE AKTHBOB, KOTOPbIE MOTYT OBITH JONOJHHTENBHO mepenansl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsiroweco — paccuntbiBaetcs no craske 2 ([IBa) % oT kaxmoi cymMmbl J[eHEKHBIX
CpelcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkieHue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYEHUH KaJICHAApHOTO KBapTaia, B KOTOPOM JICHEXHbIE CpeAcTBa ObLIM NepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaetcsi mo craBke 1 (Oaun) % romoBeix ot Cpenneil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecnmu [loroBop
MIpeKpaliaeT CBoe AeiicTBHE 10 OKOHYaHUsI KaJIeHAapHOIro KBapTalla, TO BOSHArPaKACHHE 3a YIIpaBJIeHUE 3a HETIOIHBIH
KBapTaJl pacCCUMTHIBACTCS Ha AaTy mpekpaimeHus JloroBopa 3a (akTraeckoe KOIMMYecTBO qHEH neiictBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBACTCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roxy
(365 unm 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIINX BBIBOLY, B ciay4ae ecnu 10 uctedenus: 180 (Cra BochbMmuzecstH) AHEH (BKIIOUUTEIBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloroopa Ynpasisommii morydaeT oT Kinuenta [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HAXOASIIMXCA B YIpaBiIeHUMH AKTUBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

Vopasnsomuil B3UMaeT Bo3HarpakJeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KnueHTy (Ipy MoiHOM BbIBOJIE AKTHBOB U PacTOP)KEHUH HacTosmiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO mepro, B TedeHne 180 (Cta BochMUmeCATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagpJjieHUs1 IeHHbIMHM OyMaraMmu

Hacrosimas CranpapTHasi cTpaTerdsl NpeayCcMaTpUBaET «aKTUBHBINY CIIOCO0 yrpasieHHusa. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiIeHUs, YTPaBISIOMIMN BIIpaBe PaclopskaTbCsi (PUHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUHM COOCTBEHHOW OILIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunmonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu
Jua CranmapTHOHM CTpaTerny XapaKTEpHBI CIeXyroIre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN PHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUckY, CBA3aHHBIE C PUMEHIEMBIM

cIrocooom YIIpaBJICHUSA, PI/ICKI/I, CBs3aHHBIC C THBECTHUPOBAHUEM B (1)I/IHaHCOBBIe UHCTPYMCHTBI, IPECAHA3HAYCHHBIC IJIA
KBaHI/I(i)I/IHI/IPOBaHHBIX HWHBECTOPOB; PI/ICKI/I, CBs3aHHBIC C ITPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I UHCTPYMCHTAMMU.

9. BpInJiaThbl IeHEKHBIX CPEICTB

praBHﬂIOH.[I/Iﬁ BIIpaBC MOCJC MOJYUYCHHA CYMM KYIIOHHBIX AJOXOJAOB IO HCHHBIM 6YMaFaM, COCTaBJIAIOIIMM AXTUBBI
KJ'II/IGHTa, B CBA3U C NOBCPUTECIILHBIM YIIPABJIICHUEM B COOTBETCTBHU C YCIIOBUAMU HaCTOSIHIefl CTaHJIapTHOﬁ CTpaTeruu
():[anee — «KYIIOHHBIC ,Z[OXO,Z[LI»), 0 CBOCMY YCMOTPCHHUIO OCYIICCTBJIATH IMMOJHBIC MW YaCTUYHBIC BBITLJIATHL KJ'II/ICHTy
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3a CYeT CyMM TaKHX KYMOHHBIX JIOXOJIOB. B ciyyae ecnu YTpaBIsIONMM TPUHSITO pellieHre 00 OCyNIeCTBICHUH
BeIuTaT KUIMEHTY 3a cdeT CyMM KYNOHHBIX TOXOZOB, YTpaBisionuii B TedeHne 20-TH pabodmx MHEH IMOCIe
MOJIYYCHHUs] CYMM KYIMOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTE&X B CyMME, YCTaHOBJICHHOU
YapapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 06e3 moryueHus oT KimeHnTa TONOoTHATENPHBIX JOKYMEHTOB (3asBICHUH, IOPYICHUH, U TIp.).

10. Oco0ble ycaoBust

VYnpapasonmil NpUHUMAET B TOBEPUTEIBHOE YIIPABIEHUE JIEHEKHBIE CPEICTBA HCKIIOUUTENBHO B MEPUO] C
15.06.2023r. mo 03.07.2023r. (o0e matel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCTUHCHHH,
NOCTYNUBIIME YIpaBisiomeMy B mnpexnenax llepuoma, HO JEHEXHbIE CPEICTBA, IO KOTOPHIM IOCTYHHIH C
OankoBckoro cuera Kmuenra nHa CueTr JOBEpPHUTENBHOIO YIPAaBIAIOMIEro 3a mpenenamu llepwoma cuuTarorcsi He
HOPUHATHIMHE Y IPABJLIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JOTOBOP IOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
YKa3aHHbIX 3asBICHUH O MNPHCOCIUHEHUH HE CUYMTACTCA 3aKJIIOYCHHBIM, ecid CTOpPOHBI HE AOCTUITIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHUTEIbHO, MOCTYNMBIIME 3a IpeeTaMu
[leprona, Bo3BpaILaOTCs JIUIY, IEPEUMUCIUBIIEMY JACHEKHBIE cpeAcTBa. s Moay4eHus: OIMO0YHO TepeUNCICHHBIX
JECHEXHBIX CPEICTB, JIULO, NEPEUNCIIMBIICE UX, MPEIOCTaBIACT YIPaBIAIOLIEMY 3asBICHHE O BO3BpAaTE IEHEKHBIX
CPEZCTB, B COCTaBE KOTOPOTr0 coo0IIaeT OaHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asBieHus U B TeueHue 10 pabounx AHEH C AaThl €ro NpeloCTaBICHUs, Y IPaBISIIONINA HEe HECET OTBETCTBEHHOCTH 3a
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

CrannmapTHas CTpaTerdst HE MpPEANoJiaraeT MOJHOTO0 HM\WJIM YacTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimatuee Knnenra. B ciydae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxoHuatenpHyI0 (hOpMy BBIBOZA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHBIE OTpaHHYECHHS HE
MPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON O0JIMTauy, BXOAAIeH B COCTaB MHBECTUIHOHHOTO nopTdens. Knuent
HUMCET IIpaBO OIPECACICHUA (bOpMI)I BbIBOJ1a AKTHBOB U3 OOBCPUTCIILHOI'O YIIPABJICHUA IIOCJIIC OaThbl MOTAallICHUS
CTPYKTYpHOH OOJUTAIHH.
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Ipunoowcenue Ne 2.23
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHasi ctpaterus ynpasijeHnust «PCXB — Ilepcnexktusa (pyosn). ®uHancoBasi ocHoBa 365/5.0.»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunerue Kk cmpamezuy HOBbIX KIUEHMO8 He OCYUeCMBIIemcsl)

Hacrosimas CranmapTHas cTparerusl ynpaBleHUS YCTaHaBIIMBaeT, IIOMUMO IPOYEro, TPeOOBaHUS K IIENISAM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTHPOBAaHUS SBISIETCS MONydYeHHE CTAOMIBHOTO [0XO0/a MO TOPT(ENT0 IEeHHBIX Oymar
POCCHICKHX 3MUTEHTOB, IPUOOPETCHHBIM Y IPABJISIONINM B MPOLIECCE JOBEPUTEIBHOTO YIPABICHUS, B TOM YHUCIIC C
MIEPUOJMYCCKUMH KYIIOHHBIMU BBIIIATAMU B TeueHHE cpoka neicTBus Jlorosopa. llenHble Oymaru, BXOASIIHE B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMHHAJIHHONW CTOMMOCTH TpH moramennn. B pamkax manHoi CtpaTeruu
B WHBECTHIIMOHHBIA TOPT(ETs NpUoOpPEeTaloTCsS CTPYKTYPHBIE OONHMTraliii W WHbIC (MHAHCOBHIC WHCTPYMEHTHI,
KOTOPBIC TPEACTABISAIOT COOOH IEHHBbIC OyMmaru, MpeaycMaTpPUBAIONINE BBIILIATY MOBBIIIEHHOTO KYIHOHA (KYIIOHOB)
MIPH COOTBETCTBYIOIIEM POCTE CTENEHN WHBECTHUIIMOHHOTO PHCKA 33 CYET YBEIMYEHUS KOMNYEeCTBA 0Aa30BBIX aKTHBOB
(axmuit) B cocTaBe KOP3WHBI (KaK MPaBWIIO, 10 5 (IIATH) SMUTEHTOB) OT IWHAMHUKN U3MEHEHHS CTOMMOCTH KOTOPBIX,
TaKXXe 3aBUCAT Pa3Mepbl BHIILIAT MPH MorameHnd. Beioop GUHAHCOBBIX HHCTPYMEHTOB YTIPABISIONIMM (B TOM YHCIIE
B YacTH 0a30BBIX AaKTHUBOB) OCYIIECTBIACTCS Ha OCHOBE aHalW3a TEKyIIed pHIHOYHONH KOHBIOHKTYPHl H
MPOTHO3WPOBAaHUS HAa MHBECTUIIMOHHOM Topm3oHTe CTaHIapTHOW cTpaTeruu. B ciydyae moramieHusi CTPYKTYypHOM
o6nnrau1/11/1 HHMXKE€ HOMHUHAJIa BO3MOXHO HpI/IO6p€TeHI/Ie anaBnmomMM 6a30130ro aKTHBa B COCTaB HHBCCTUIIMOHHOI'O
noptdens. YNpapisAioNMid HE TapaHTUPYET COXPAaHCHHE CTOMMOCTH AaKTHBOB M HE TapaHTHPYET IOJydYeHHE
JIOTIOJTHUTENBHOTO JTOXO/1A.

1. CranapTHBI MHBECTUIIMOHHBIN Npoduan

Osicudaemas 00xo00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb LIEHTPAIBHBIX
0aHKOB*, BRIp&yKEHHAs B TOJIOBBIX.

Hnsecmuyuonnwiii 2copuzonm — 18 mecsies.

Cpok Oeticmeaus /[ocosopa — 18 mecses.

ABTOMaTHYECKOE MPOJIeHUe cpoka nelicteust JloroBopa (aBTorposionramnus JloroBopa) OTCyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedlcHbix cpedcms 6 pyosx:

000 «PCXb Ynpasnenue AxtuBamu» [1.Y. PCXb — [lepcnextua (py6sm). @unancosas ocHoBa 365/5.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000437

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Yrpasistonuii Bipase, BKIIFOYas, HO HE OTPaHHYUBASCh, 3aKIF0YATh CICAYIONINE CICITKH:
- IOTOBOPBI KYIUIM-TIPOIaXKH LIEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH, B TOM YHCJIE CIIEIIKH PETIO.
VYrpasnsroumuii BIipase:
- 3aKIII0YATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpUOOpeTaTh IICHHBIE OyMaru Kak JIOMYIIEHHBIC K TOpraM, TaK U HEe JIOMYIIEHHBIC K TOPraM, KaK BKJIFOUYECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, ITOyYaeMbIe B MPOIECcCe JTOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHUH JOBEPUTETHLHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTUPOBATH B CIEAYIONINE AKTHBHI:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | CtpykTypHBIE OOIHUTAIIMH POCCUHCKIX IMUTCHTOB 0 100

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexnsle cpenctBa B pyosnsix Poccuiickoit 0 100
@denepaliy Ha CUETAX

5. MunumanpHasi cyMmma

MunumanbHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Tiepefanbl KimenToM mpu 3akimroueHnu JJorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

Munumanssass CToUMOCTb AKTHBOB, KOTOpbIE MOTYT OBITH [ONOJHHUTEIBHO mepenanbl KimeHTom 1o
Horosopy, coctasiser 1 000 000,00 (Oaqun MusLInoH) pyo.ieii.

6. Bo3HarpaskaeHnue YnpaBJsiioIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnazcpasicoenue Ynpaensioweeo — paccuutbiBaeTcsi mo craBke 2 ([IBa) % oOT Kaxoil cymMMbl JICHEKHBIX
CpelCTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxkaenue yaep:kuaercs B Tedenue 30 (Tpunuartu) padounx
JHEW MO MCTEUYEHUH KaJEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CpPeACTBa ObLIM MepeaaHsl B ynpasieHue. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITebHOCTH SIBIISETCS KaleHJapHbIi KBapTal.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 1 (Oaun) % romoBbix ot Cpenneit 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHIApHBIM KBapTal M HAuWCIAETCs YNPaBISIOUIMM ekekBapTanbHo. Ecnmm [lorosop
MIpeKpaliaeT cBoe AeCTBIE JJO OKOHYAHH KaJIeHAApHOr0 KBapTaia, TO BO3HArpakKJIeHHe 3a yIpaBleHre 32 HETOIHbBII
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus Jlororopa 3a (hakTHYECKOE KOJUYECTBO JHEH aeiicTBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe pacCUMTHIBAETCS UCXOs U3 (PAKTUUECKOTO KOJIMYEeCTBa AHEH B roy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (OmuH) % or CTOMMOCTH AKTHBOB,
HOJUISKAIMX BBIBOJY, B ciydae eciu 10 uctedeHus 365 (Tpucra miecThaecsT msTh) AHEH (BKIFOYHUTENBHO) C IaThl
BCTYIIJIEHUS B CHIIy Hacrtosiero Jlorosopa Ynpasmistomuid noaydaetr ot Knuenra [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUMXCA B yNpaBiIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYHCIIsIeTCs Ha 1aTy MojydeHus Y npasnsiomuM [lopydeHns Ha BIBOA AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkaeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B JIIO00M, OmpeeNnsieMbplii UM caMOCTOsTENbHO Tiepuo, B TeueHue 180 (Crta BochbMuaecsSTH) KaJleHIApHBIX JTHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsi IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTCTBHU €
YKa3aHHBIM CHOCOOOM YHpaBJICHUS, YTNPaBISAIOMIMKA BIpaBe pPaclopsKaTrbcsi (PUHAHCOBBIMH WHCTPYMEHTAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CaMOCTOSTEIBHO BBIOMpaeT (UHAHCOBBIE MHCTPYMEHTHI, B KOTOPBIE WHBECTUPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUS.

8. Puckn
Jua CranmapTHOHM CTpaTerny XapaKTEpHBI CIeXyroIre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN PHCK;
Puck muksunnoctu; KpenutHeiii puck; IlpaBoBoii puck; OnepannoHHbI puck; PUcky, cBA3aHHbBIE C PUMEHIEMBIM

CIocooom YIpaBJICHUS, PI/ICKI/I, CBA3aHHBIC C UHBCCTUPOBAHUEM B (bHHaHCOBLIe HWHCTPYMCHTBI, IPCAHA3HAYCHHBIC JI1
KBaHI/I(i)I/IHI/IPOBaHHBIX HWHBECTOPOB; PI/ICKI/I, CBs3aHHBIC C ITPOU3BOJHBIMU (i)I/IHaHCOBBIMI/I UHCTPYMCHTAMMU.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

VYnpasisonuii Bopase 1ocie MOoJMyYeHUs: CyMM KyIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
KrnunenTa, B CBS3M C JOBEPUTENBHBIM YIPABICHHEM B COOTBETCTBHHM C YCIOBHUAMHU HacTosmed CTaHAapTHON CcTpaTeruu
(manee — «KyIOHHBIE JOXOMBD»), 10 CBOEMY YCMOTPEHHIO OCYLIECTBIIATh MOJIHBIC WM YaCTUYHbIE BBILIATH KineHTy
32 CYET CyMM TaKMX KYNOHHBIX OXOZOB. B cimywae ecnu YmpapisiOIIMM IPUHATO pelIeHHE 00 OCYLIECTBICHUH
BeIIaT KiMeHTy 3a cyeT CyMM KYHOHHBIX [JOXOJOB, YMpaBistomuii B TedeHue 20-Th pabounx AHEH mocie
MOJMy4YeHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsromuM. YOpPap/SIOWIKANA — OCyIIECTBIsIeT BblIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEIbHO, 0€3 momyyeHus oT KilmeHTa 1ononHUTENbHBIX JOKYMEHTOB (3asIBJIICHUM, IOPYUYEHHMH, U IIp.).

10. Oco0ble ycaoBust

VYnpaBnsoumyii OpUHIMAEeT B OBEPUTENHHOE YIPaBJICHUE JEHEKHbIE CPEICTBA HUCKIOUYNUTEIBHO B IIEPHOL C
10.07.2023r. mo 25.07.2023r. (o0e nmatel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCTUHCHHH,
MOCTYNMBIINE YTpaBisdlomleMy B Tmpenenax llepuona, HO JAEGHEXKHBIE CPEACTBA, MO KOTOPBIM MOCTYNHIM C
OankoBckoro cuera Kmnuenra nHa CueTr JOBEpPHTENBHOIO YMPAaBIAIOMIEro 3a mpenenamu llepwoma cuuTarorcsi He
HOPUHATHIMA Y IPaBJLIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — AOTOBOP JIOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUH O MPHUCOEAMHEHUH HE CUMTAETCS 3aKJIIOYEHHBIM, ecid CTOpPOHBl HE AOCTUIIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHUTEIbHO, MOCTYNMBIIME 3a IpeieIamMu
[leprona, BO3BpaILaOTCs JIUILY, IEPEUUCIUBIIEMY ACHEXHBIE CPeACTBA. [ momydeHus: OMMUO0YHO EePEeUNCICHHBIX
JEHEXHBIX CPEICTB, JIULO, NEPEUNCIIMBIICE UX, MPENOCTaBIsET YTPABIAIOIIEMY 3asBJICHHE O BO3BpaTe ICHEKHBIX
CPEZICTB, B COCTaBE KOTOPOTO COOOIIAET OAHKOBCKUE PEKBU3MUTHI Il MX Bo3Bpara. Jlo mpenocTaBieHHs yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 paboumx qHEH ¢ IaThl €ro MPeIOCTaBICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 3a
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

CTaHIlapTHaSI CTpaTterud HC MNpEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOTI'O AOCPOYHOI'O BbIBOJA AKTHBOB 11O
unuimatuee Knuenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxonHuarenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHbIE OTpaHHYECHUS HE
MPUMEHSIOTCS TIOCIIE TIOTAIIEHHSI CTPYKTYPHOU OOJIMTaIlK, BXOASIIEH B COCTaB MHBECTUIIMOHHOTO TIopTderst. Kiment
HMCET IIpaBO OIPECACICHUA q)OpMI)I BbIBOJa AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA I10CJIC AAaThl MOTAIICHUA
CTPYKTYpPHOH OOJUTaINH.
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Ipunoowcenue Ne 2.24
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmanoapmuas opma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6su). ®unancoBas ocuosa 180/10.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimass CtangapTHasi ctpaterdsi ynpaBlieHHs yCTaHABIMBAET, IIOMHMO MPOYEro, TpeOOBAaHUS K LEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTHPOBAaHWS SBISIETCA TMONydeHHE CTAOMIIBHOTO JI0X0Ja MO TOPTQENno IEeHHBIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMHHAIBHON CTOMMOCTH IIpH morameHnn. B pamkax manHoi CtpaTeruu
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOTHUTEIHHOTO JTOXOMa, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKTHWBa (KOP3WHBI aKTHBOB). BBIOOp (hMHAHCOBBHIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIel phIHOYHON KOHBIOHKTYpPbI U IPOrHO3UPOBAaHUS HA WHBECTHUIIMOHHOM ropu3onte CTaHgapTHOW cTpareruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dEemns. YIpaBIsrOmuil He TApaHTHPYET COXPaHEHNUE CTOMMOCTH aKTHBOB M HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJICHUE cpoka JekicTBust [Joropopa (aBTonposonraius JloroBopa) OTCyTCTBYET.
* Yposens craBku onpenensiercs LentpansaeiM bankom Poccuiickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJIAIONIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasienue AxktuBammn» [1.Y. PCXb — Ilepcniextusa (py0nn). @unancosas ocaosa 180/10.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810400050000438

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CICJIKH, B TOM YHCJIC CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbHBIC CIIMCKHU;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTHBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AxtuBos, % AxtuBos, %
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https://cbr.ru/hd_base/KeyRate/

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Depepanuu

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
@eqepalluy HAa CUETaX

5. MunumanpHasi cyMmma

MunumanbHasi CTOUMOCTE AKTUBOB, KOTOpPBIE MOTYT OBITH mepenanbl Kiuentom mpu 3akiroueHnn J{oroeopa,
cocrasisier 1 000 000,00 (Oaun MusInon) pyoaeii.

MunnmansHas CTOMMOCTE AKTHBOB, KOTOPbIE MOTYT OBITH JONOJHHTENBHO mepenansl KimeHToM 1O
Horosopy, coctasmser 1 000 000,00 (Oqun MusLInoH) pyo.ieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetes no craBke 2 ([IBa) % oT kaxmoi cymMmbl J[eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxkaenue yaep:xkuaercst B Teuenue 30 (Tpuanartu) padodnx
JHEW MO MCTEUYEHUH KaJEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CPeACTBa ObLIM MepeaaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTsE iesieit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIIETCS KaleHJapHbIi KBapTal.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaetcsi mo craBke 1 (Oaun) % romoBeix ot Cpenneil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YTPaBISIIOIIMM exXekBapTaibHO. Ecnu [Jorosop
MIpeKpaliaeT CBoe AeiicTBHE 10 OKOHYaHUsI KaJIeHAapHOIro KBapTalla, TO BOSHArPaKACHHE 3a YIIpaBJIeHUE 3a HETIOIHBIH
KBapTaJl pacCUMTHIBACTCS HA AaTy Mpekpamierns JloroBopa 3a (hakTuyeckoe KOITUIECTBO JHEH aeicTeus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBjieHHe pacCCUMTHIBAETCS HCXOs U3 (PAKTUYECKOTO KOJIMYECTBA AHEH B roy
(365 unm 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1o craBke 1 (OmxuH) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIINX BBIBOLY, B ciay4ae ecnu 10 uctedenus: 180 (Cra BochbMmuzecstH) AHEH (BKIIOUUTEIBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloroopa Ynpasisommii morydaeT oT Kinuenta [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydenns Ha BbIBOA AKTHBOB.

Vopasnsomuil B3UMaeT Bo3HarpakJeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/iHee JTHA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH Hacrtosiero Jlorosopa), u
B 10001, ompenensieMplii UM CaMOCTOATENbHO mepuoj], B TedeHue 180 (Cta BOoChMUAECATH) KaleHAAPHBIX JHEW C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagpJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsi NpeayCcMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpasieHusa. B cooTBeTcTBUM C
YKa3aHHBIM CHOCOOOM YHpaBiIeHUs, YTPaBISIOMIMN BIIpaBe PaclopskaTbCsi (PUHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U IOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTPaBISIOUIMNA CAMOCTOSITENBHO BHIOMpAeT (prHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTHUPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunmonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu
Jua CranmapTHOHM CTpaTerny XapaKTEpHBI CIeXyroIre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN PHCK;
Puck nmuksunnoctn; KpenutHeiil puck; IIpaBoBoil puck; OnepannoHHbiil puck; Pucku, cBA3aHHbIE ¢ IPUMEHSIEMBIM

cIrocooom YIIpaBJICHUSA, PI/ICKI/I, CBs3aHHBIC C THBECTHUPOBAHUEM B (1)I/IHaHCOBI)Ie HWHCTPYMCHTBI, IPEAHA3HAYCHHBIC JIJId
KBaHI/I(i)I/IHI/IPOBaHHBIX HWHBECTOPOB; PI/ICKI/I, CBs3aHHBIC C ITPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I HUHCTPYMCHTaMHU.

9. BpInJiaThbl IeHEKHBIX CPEICTB

praBHﬂIOH.[I/Iﬁ BIIpaBC MOCJC MOJYUYCHHA CYMM KYIIOHHBIX AJOXOJAOB IO HCHHBIM 6YMaFaM, COCTaBJIAIOIIMM AXTUBBI
KJ'II/IGHTa, B CBA3U C NOBCPUTECIILHBIM YIIPABJIICHUEM B COOTBETCTBHU C YCIIOBUAMU HaCTOSIHIefl CTaHJIapTHOﬁ CTpaTeruu
():[anee — «KYIIOHHBIC ,Z[OXO,Z[LI»), 0 CBOCMY YCMOTPCHHUIO OCYIICCTBJIATH IMMOJHBIC MW YaCTUYHBIC BBITLJIATHL KJ'II/ICHTy

79



3a CUeT CyMM TaKWX KYMOHHBIX JTOXOIOB. B ciydae ecnm YTpaBisiomuM NPUHSATO pelIeHHe 00 OCYyIIEeCTBICHUU
BeIuTaT KUIMEHTY 3a cUeT CyMM KYIOHHBIX TOXOJOB, YTpamistomuii B TeueHne 20-TH pabodmx MHEH IMOCIe
MOJIYYCHHUs] CYMM KYIOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTeX B CyMME, YCTaHOBJICHHOU
YapapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 0e3 moryueHus oT KimeHTa TONOoTHATENbHBIX JOKYMEHTOB (3asBJICHUH, IOPYICHUH, U TIp.).

10. Oco0ble ycaoBust

VYnpapasonmil NpUHUMAET B TOBEPUTEIBHOE YIIPABIEHUE JIEHEKHBIE CPEICTBA UCKIIOUUTENBHO B MEPUO] C
10.07.2023r. mo 25.07.2023r. (o0e nmatel BKIHOUMTENbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCTUHCHHH,
NOCTYNUBIIME YIpaBisiomeMy B mnpexnenax llepuoma, HO JEHEXHbIE CPEICTBA, IO KOTOPHIM IOCTYHHIH C
O0ankoBckoro cuera Kmuenta nHa CueTr JOBEpPHUTENBHOIO YMPAaBIAIOIIEro 3a mpenenamu llepwoma cuuTarorcs He
HOPUHATHIMA Y IPaBJLIIOMUM ([I€PEUUCIEHHBIMU OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
YKa3aHHbIX 3asBICHUH O NPHCOCIMHEHWH HE CUMTAETCS 3aKIOYeHHBIM, ecid CTOpPOHBI HE IOCTHUIVIA HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHUTEIbHO, MOCTYNMBIIME 3a IpeeTaMu
[leprona, Bo3BpaIlaoTCs NIy, EPEUHUCIUBIIEMY JACHEKHBIE cpeAcTBa. s momydeHus: OomuO0YHO TepeUrCIeHHBIX
JEHEXHBIX CPEICTB, JIULO, NEPEUHCIIMBILIEE UX, IPEIOCTaBIACT YIPaB/IAIOLIEMY 3asBICHHE O BO3BpATE ACHEKHBIX
CPEZCTB, B COCTaBE KOTOPOTrO cOOOIIaeT OAHKOBCKUE PEKBU3HUTHI I MX BO3BpaTa. o mpemocTaBieHHs yKa3aHHOTO
3agBieHus U B TeueHue 10 pabounx AHEH C AaThl €ro MPelOoCTaBICHUs, Y IPaBIISIONINA HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

CrannmapTHas CTpaTerdst HE MpPEANoNiaraeT MOJHOTO HM\WJIM YacTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimatuee Knuenrta. B ciydae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpAaTerWd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuatenpHyI0 (hOpMy BBIBOZA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHBIE OTpaHHYECHHS HE
MPUMEHSIOTCS TIOCIIE TTOTAIIEHHsI CTPYKTYPHON OOJMUTanuy, BXOAsIIeH B COCTaB MHBECTULMOHHOTO nopTders. Kiuent
HUMCET IIpaBO OIPECACICHUA (bOpMI)I BbIBOJ1a AXTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA I10CJIC AAaThl MOTAalICHUA
CTPYKTYpHOH OOJUTAIHH.
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Ipunoowcenue Ne 2.25
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.su). ®unancoBas ocnosa 180/11.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HO8bIX KIUECHMO8 He OCYUeCMEIISLemcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpfo WHBECTHPOBAaHWS SBISETCA IMIONyd€HHE CTAaOWIBHOTO [I0XOJa MO TMOpPTQENo IeHHBIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMH KYNOHHBIMH BBIIUIATAMH B TeYeHUE cpoka aelctBusa [loroBopa. LlenHble Oymaru, BXOIsLINe B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMUHAIBHON CTOMMOCTH IIPH TOTaneHny. B pamkax manHoi Ctparerun
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeAycMaTpUBAIOLIME BBILUIATY KymoHa (KyNOHOB) H
JIOTIOJTHUTETHHOTO JTOXOMa, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOop (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIeld phIHOYHOM KOHBIOHKTYPBI U MMPOrHO3MPOBAHUS HA MHBECTUIIMOHHOM ropu3onte CTaHaapTHON cTpareruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dENs. YIpaBISIOMNN HE TApaHTHPYET COXPaHEHNE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmaus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTornposnonranus JloroBopa) OTCyTCTBYET.
* Yposens craBku onpenensiercs LentpansaeiM bankom Poccuiickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — Ilepcniextusa (py0nn). @unancosas ocHosa 180/11.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000445

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CICJIKH, B TOM YHCJIE CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTHBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AxtuBos, % AxtuBos, %
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https://cbr.ru/hd_base/KeyRate/

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Depepanuu

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
@eqepalluy HAa CUETaX

5. MunumanpHasi cyMmma

MunumanbHasi CTOUMOCTE AKTUBOB, KOTOpPBIE MOTYT OBITH mepenanbl Kiuentom mpu 3akiroueHnn J{oroeopa,
cocrasisier 1 000 000,00 (Oaun MusInon) pyoaeii.

MunnmansHas CTOMMOCTE AKTHBOB, KOTOPbIE MOTYT OBITH JONOJHHTENBHO mepenansl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetes no craBke 2 ([IBa) % oT kaxmoi cyMmbl J[eHEKHBIX
CpelcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkieHue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYECHUH KaJICHAApHOTO KBapTaia, B KOTOPOM JCHEXHbIE CpeAcTBa ObLIM NepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaetcsi mo craBke 1 (Oaun) % romoBeix ot Cpenneil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecnmu [loroBop
MIpeKpaliaeT CBoe AeiicTBHE 10 OKOHYaHUsI KaJIeHAapHOIro KBapTalla, TO BOSHArPaKACHHE 3a YIIpaBJIeHUE 3a HETIOIHBIH
KBapTaJl pacCUMTHIBACTCS Ha AaTy mpekpameHus JloroBopa 3a (pakTmueckoe KOIM4ecTBoO qHEH neiicteus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBACTCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roxy
(365 unm 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaeTcs 1o craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIINX BBIBOLY, B ciay4ae ecnu 10 uctedenus: 180 (Cra BochbMmuzecstH) AHEH (BKIIOUUTEIBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloroopa Ynpasisommii morydaeT oT Kinuenta [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HaXOMASIIMXCS B YyIpaBiIeHUMH AKTHBOB. Bo3HarpakaeHue 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

Vopasnsomuil B3UMaeT Bo3HarpakJeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTUBOB KimeHTy (IIpy MOIHOM BbIBOJIe AKTHBOB U PacTOP’KEHUHU HacTosmiero Jlororopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO mepro, B TedeHne 180 (Cta BochMUmeCATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagpJieHUus1 IEHHbIMH OyMaraMmu

Hacrosimas CranpapTHasi cTpaTerdsl NpeayCcMaTpUBaET «aKTUBHBINY CIIOCO0 yrpasieHHusa. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiIeHUs, YTPaBISIOMIMN BIIpaBe PaclopskaTbCsi (PUHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunmonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu
Jna CranmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIye BHIBI pUCKOB: CHUCTEMHBIN pHCK; PBIHOYHBIN pHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUckY, CBA3aHHBIE C PUMEHIEMBIM

cIrocooom YIIpaBJICHUSA, PI/ICKI/I, CBs3aHHBIC C THBECTHUPOBAHUEM B (1)I/IHaHCOBI)Ie HHCTPYMCHTBI, MPCIHA3HAYCHHBIC OJIA
KBaHI/I(i)I/IHI/IPOBaHHBIX HWHBECTOPOB; PI/ICKI/I, CBs3aHHBIC C ITPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I UHCTPYMCHTAMMU.

9. BpInJiaThbl IeHEKHBIX CPEICTB

praBHﬂIOH.[I/Iﬁ BIIpaBC MOCJC MOJYUYCHHA CYMM KYIIOHHBIX AJOXOJAOB IO HCHHBIM 6YMaFaM, COCTaBJIAIOIIMM AXTUBBI
KJ'II/IGHTa, B CBA3U C NOBCPUTECIILHBIM YIIPABJIICHUEM B COOTBETCTBHU C YCIIOBUAMU HaCTOSIHIefl CTaHJIapTHOﬁ CTpaTeruu
():[anee — «KYIIOHHBIC ,Z[OXO,Z[LI»), 0 CBOCMY YCMOTPCHHUIO OCYIICCTBJIATH IMMOJHBIC MW YaCTUYHBIC BBITLJIATHL KJ'II/ICHTy
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3a CYeT CyMM TaKHX KYMOHHBIX JIOXOJIOB. B ciyyae ecnu YTpaBIsIONMM TPUHSITO pellieHre 00 OCyNIeCTBICHUH
BeIuTaT KUIMEHTY 3a cdeT CyMM KYNOHHBIX TOXOZOB, YTpaBisionuii B TedeHne 20-TH pabodmx MHEH IMOCIe
MOJIYYCHHUs] CYMM KYIMOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTE&X B CyMME, YCTaHOBJICHHOU
YapapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 06e3 moryueHus oT KimeHnTa TONOoTHATENPHBIX JOKYMEHTOB (3asBICHUH, IOPYICHUH, U TIp.).

10. Oco0ble ycaoBust

VYnpapasommil NpUHUMAET B TOBEPUTEIBHOE YIIPABIECHUE JIEHE)KHBIE CPEICTBA UCKIIOUUTENBHO B MEPUOJ C
27.07.2023r. mo 16.08.2023r. (obe matel BKIOUYHTEIbHO) (mamee — Ilepuwom). 3asBiIeHHS O NPHCOCAMHEHUH,
NOCTYNUBIIME YIpaBisiomeMy B mnpexnenax llepuoma, HO JEHEXHbIE CPEICTBA, IO KOTOPHIM IOCTYHHIH C
OankoBckoro cuera Kimenra nHa CueTr JOBEpPHUTENBHOIO YMPAaBIAIOMIEro 3a mpenenamu llepwoma cuuTarorcsi He
HOPUHATHIMHE Y IPABJLIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JOTOBOP IOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
YKa3aHHbIX 3asBICHUH O MNPHCOCIUHEHUH HE CUYMTACTCA 3aKJIIOYCHHBIM, ecid CTOpPOHBI HE AOCTUIIIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHUTEIbHO, MOCTYNMBIIME 3a IpeeTaMu
[leprona, Bo3BpaILaOTCs JIUIY, IEPEUMUCIUBIIEMY JACHEKHBIE cpeAcTBa. s Moay4eHus: OIMO0YHO TepeUNCICHHBIX
JECHEXHBIX CPEICTB, JIULO, NEPEUNCIIMBIICE UX, MPENOCTaBIACT YIPaBIAIOLIEMY 3asBICHHE O BO3BpAaTE JEHEKHBIX
CPEZCTB, B COCTaBE KOTOPOTr0 coo0IIaeT OaHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3agBieHus U B TeueHue 10 pabounx AHEH C AaThl €ro MPelOoCTaBICHUs, Y IPaBIISIONINA HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

CrannmapTHas CTpaTerdst HE MpPEANoJiaraeT MOJHOTO0 HM\WJIM YacTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimatuee Knnenrta. B ciydae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxoHuatenpHyI0 (hOpMy BBIBOZA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHBIE OTpaHHYECHHS HE
MPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON O0JIMTauy, BXOAAIeH B COCTaB MHBECTUIHOHHOTO nopTdens. Knuent
HUMCET IIpaBO OIPECACICHUA (bOpMI)I BbIBOJ1a AKTHBOB U3 OOBCPUTCIIBHOI'O YIIPABJICHUA I10CJII€ AaThl MNOTAallICHUSA
CTPYKTYpHOH OOJUTAIHH.

83



Ipunoowcenue Ne 2.26
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.su). ®unancoBas ocnoBa 180/12.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTHPOBAaHUS SBISIETCS MONydYeHHE CTAOMIBHOTO [0XO0/a MO TOPT(ENT0 IEeHHBIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMHHAJIHHONW CTOMMOCTH TpH moramennn. B pamkax nanHoi CtpaTeruu
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOJTHUTETHHOTO JTOXOJa, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOOp (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIel phIHOYHON KOHBIOHKTYPBI U MIPOrHO3UPOBAaHUS HA WHBECTHUIIMOHHOM ropu3onte CtaHnapTHOM cTpaTteruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dEemns. YIpaBIsrOmuil He TApaHTHPYET COXPaHEHNUE CTOMMOCTH aKTHBOB M HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJICHUE CpoKa JieiicTust [loropopa (aBTomnposionramus JloroBopa) OTCyTCTBYET.
* Yposens craBku onpenensiercs LentpansaeiM bankom Poccuiickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTEIHHOTO YIIPABJISIIONIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» [.Y. PCXb — Ilepcniextusa (py0nn). @unancosas ocHosa 180/12.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810000050000456

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CICJIKH, B TOM YHCJIE CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTHBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AxtuBos, % AxtuBos, %
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https://cbr.ru/hd_base/KeyRate/

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Depepanuu

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
@eqepalluy HAa CUETaX

5. MunumanpHasi cyMmma

MunumanbHasi CTOUMOCTE AKTUBOB, KOTOpPBIE MOTYT OBITH mepenanbl Kiuentom mpu 3akiroueHnn J{oroeopa,
cocrasisier 1 000 000,00 (Oaun MusInon) pyoaeii.

MunnmansHas CTOMMOCTE AKTHBOB, KOTOPbIE MOTYT OBITH JONOJHHTENBHO mepenansl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetes no craBke 2 ([IBa) % oT kaxmoi cymMmbl J[eHEKHBIX
CpelcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkieHue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYEHUH KaJICHAApHOTO KBapTaia, B KOTOPOM JICHEXHbIE CpeAcTBa ObLIM NepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaetcsi mo craBke 1 (Oaun) % romoBeix ot Cpenneil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecnmu [loroBop
MIpeKpaliaeT CBoe AeiicTBHE 10 OKOHYaHUsI KaJIeHAapHOIro KBapTalla, TO BOSHArPaKACHHE 3a YIIpaBJIeHUE 3a HETIOIHBIH
KBapTaJl pacCCUMTHIBACTCS Ha AaTy mpekpaimeHus JloroBopa 3a (akTraeckoe KOIMMYecTBO qHEH neiictBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBACTCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roxy
(365 unm 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIINX BBIBOLY, B ciay4ae ecnu 10 uctedenus: 180 (Cra BochbMmuzecstH) AHEH (BKIIOUUTEIBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloroopa Ynpasisommii morydaeT oT Kinuenta [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HAXOASIIMXCA B YIpaBiIeHUMH AKTUBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

Vopasnsomuil B3UMaeT Bo3HarpakJeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KnueHTy (Ipy MoiHOM BbIBOJIE AKTHBOB U PacTOP)KEHUH HacTosmiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO mepro, B TedeHne 180 (Cta BochMUmeCATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagpJjieHUs1 IeHHbIMHM OyMaraMmu

Hacrosimas CranpapTHasi cTpaTerdsl NpeayCcMaTpUBaET «aKTUBHBINY CIIOCO0 yrpasieHHusa. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiIeHUs, YTPaBISIOMIMN BIIpaBe PaclopskaTbCsi (PUHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUHM COOCTBEHHOW OILIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunmonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu
Jua CranmapTHOHM CTpaTerny XapaKTEpHBI CIeXyroIre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN PHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUckY, CBA3aHHBIE C PUMEHIEMBIM

cIrocooom YIIpaBJICHUSA, PI/ICKI/I, CBs3aHHBIC C THBECTHUPOBAHUEM B (1)I/IHaHCOBBIe UHCTPYMCHTBI, IPECAHA3HAYCHHBIC IJIA
KBaHI/I(i)I/IHI/IPOBaHHBIX HWHBECTOPOB; PI/ICKI/I, CBs3aHHBIC C ITPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I UHCTPYMCHTAMMU.

9. BpInJiaThbl IeHEKHBIX CPEICTB

praBHﬂIOH.[I/Iﬁ BIIpaBC MOCJC MOJYUYCHHA CYMM KYIIOHHBIX AJOXOJAOB IO HCHHBIM 6YMaFaM, COCTaBJIAIOIIMM AXTUBBI
KJ'II/IGHTa, B CBA3U C NOBCPUTECIILHBIM YIIPABJIICHUEM B COOTBETCTBHU C YCIIOBUAMU HaCTOSIHIefl CTaHJIapTHOﬁ CTpaTeruu
():[anee — «KYIIOHHBIC ,Z[OXO,Z[LI»), 0 CBOCMY YCMOTPCHHUIO OCYIICCTBJIATH IMMOJHBIC MW YaCTUYHBIC BBITLJIATHL KJ'II/ICHTy
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3a CYeT CyMM TaKHX KYMOHHBIX JIOXOJIOB. B ciyyae ecnu YTpaBIsIONMM TPUHSITO pellieHre 00 OCyNIeCTBICHUH
BeIuTaT KUIMEHTY 3a cdeT CyMM KYNOHHBIX TOXOZOB, YTpaBisionuii B TedeHne 20-TH pabodmx MHEH IMOCIe
MOJIYYCHHUs] CYMM KYIMOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTE&X B CyMME, YCTaHOBJICHHOU
YapapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 06e3 moryueHus oT KimeHnTa TONOoTHATENPHBIX JOKYMEHTOB (3asBICHUH, IOPYICHUH, U TIp.).

10. Oco0ble ycaoBust

VYnpapasommil NpUHUMAET B TOBEPUTEIBHOE YIIPABIECHUE JIEHE)KHBIE CPEICTBA UCKIIOUUTENBHO B MEPUOJ C
14.08.2023r. mo 29.08.2023r. (o0e matel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCIUHCHHH,
NOCTYNUBIIME YIpaBisiomeMy B mnpexnenax llepuoma, HO JEHEXHbIE CPEICTBA, IO KOTOPHIM IOCTYHHIH C
OankoBckoro cuera Kimenra nHa CueTr JOBEpPHUTENBHOIO YMPAaBIAIOMIEro 3a mpenenamu llepwoma cuuTarorcsi He
HOPUHATHIMHE Y IPABJLIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JOTOBOP IOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
YKa3aHHbIX 3asBICHUH O MNPHCOCIUHEHUH HE CUYMTACTCA 3aKJIIOYCHHBIM, ecid CTOpPOHBI HE AOCTUIIIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHUTEIbHO, MOCTYNMBIIME 3a IpeeTaMu
[leprona, Bo3BpaILaOTCs JIUIY, IEPEUMUCIUBIIEMY JACHEKHBIE cpeAcTBa. s Moay4eHus: OIMO0YHO TepeUNCICHHBIX
JECHEXHBIX CPEICTB, JIULO, NEPEUNCIIMBIICE UX, MPENOCTaBIACT YIPaBIAIOLIEMY 3asBICHHE O BO3BpAaTE JEHEKHBIX
CPEZCTB, B COCTaBE KOTOPOTr0 coo0IIaeT OaHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3agBieHus U B TeueHue 10 pabounx AHEH C AaThl €ro MPelOoCTaBICHUs, Y IPaBIISIONINA HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

CrannmapTHas CTpaTerdst HE MpPEANoJiaraeT MOJHOTO0 HM\WJIM YacTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimatuee Knnenrta. B ciydae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxoHuatenpHyI0 (hOpMy BBIBOZA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHBIE OTpaHHYECHHS HE
MPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON O0JIMTauy, BXOAAIeH B COCTaB MHBECTUIHOHHOTO nopTdens. Knuent
HUMCET IIpaBO OIPECACICHUA (bOpMI)I BbIBOJ1a AKTHBOB U3 OOBCPUTCIIBHOI'O YIIPABJICHUA I10CJII€ AaThl MNOTAallICHUSA
CTPYKTYpHOH OOJUTAIHH.
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Ipunoowcenue Ne 2.27
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.,u). ®unancoBas ocnosa 180/13.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctparerus ymnpaslieHHS yCTaHABIMBAET, IIOMHMO MPOYEro, TpeOOBAaHUS K LENSIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTHPOBAaHWS SBISIETCA TMONydeHHE CTAOMIIBHOTO JI0X0Ja MO TOPTQENno IEeHHBIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCE TOBEPUTEIBHOTO YIPABICHUS, B TOM YHCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMUHAIBHON CTOMMOCTH IIPH TOTaneHny. B pamkax manHoi Ctparerun
B HMHBECTHLMOHHBIH TOpPT(HENns NpUoOpeTaroTcsi CTPYKTYpHbIE OONWTallid W HWHblE (DUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOTHUTEIHHOTO JTOXOMa, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKTHBa (KOP3WHBI aKTHBOB). BBIOOp (hMHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIeld phIHOYHOM KOHBIOHKTYPBI U IPOrHO3MPOBAHUS HA MHBECTUIIMOHHOM ropu3onte CrangapTHOU cTpareruu. B
Clly4ae TOTallleHWs] CTPYKTYPHOH OONWTanvy HIDKE HOMHHAla BO3MOXKHO IpHOOpeTeHHne YTpaBISIFOIINM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dEemns. YIpaBIsrOmuil He TApaHTHPYET COXPaHEHNUE CTOMMOCTH aKTHBOB M HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCmb — BHIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPATBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTornposnonranus JloroBopa) OTCyTCTBYET.
* Yposens craBku onpenensiercs LentpansaeiM bankom Poccuiickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammn» [1.Y. PCXb — Ilepcniextusa (py0nn). @unancosas ocHosa 180/13.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000465

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caesaku YnpaBJisilomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CICJIKH, B TOM YHCJIE CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IIPOIIECCE JOBEPUTEIBHOTO YITPABICHUSI.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTHBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AxtuBos, % AxtuBos, %

87


https://cbr.ru/hd_base/KeyRate/

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Depepanuu

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
@eqepalluy HAa CUETaX

5. MunumanpHasi cyMmma

MunumanbHasi CTOUMOCTE AKTUBOB, KOTOpPBIE MOTYT OBITH mepenanbl Kiuentom mpu 3akiroueHnn J{oroeopa,
cocrasisier 1 000 000,00 (Oaun MusInon) pyoaeii.

MunnmansHas CTOMMOCTE AKTHBOB, KOTOPbIE MOTYT OBITH JONOJHHTENBHO mepenansl KimeHToM 1O
Horosopy, coctasmiser 1 000 000,00 (Oqun MusLIHoH) pyo.ieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetes no craBke 2 ([IBa) % oT kaxmoi cymMmbl J[eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxkaenue yaep:kuaercs B Tedenue 30 (Tpuauaru) pabodnx
JHEW MO MCTEUYEHUH KaJEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CPeACTBa ObLIM MepeaaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTst iesieit mpenocraBieHns OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTal.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaetcsi mo craBke 1 (Oaun) % romoBeix ot Cpenneil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecnmu [loroBop
MIpeKpaliaeT cBoe AeiCTBHE O OKOHYaHHs KaJIeHAapHOro KBapTaia, TO BO3HArpaKJIeHHe 3a yIpaBleHre 32 HEMOIHbII
KBapTaJl pacCUMTHIBACTCS HA AaTy Mpekpamierns JloroBopa 3a (hakTuyeckoe KOITUIECTBO JHEH aeicTeus Jlorosopa B
3TOM KBapTaiie. Bo3HarpakaeHue 3a ynpaBjieHHe pacCCUMTHIBAECTCS UCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roy
(365 unm 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1o craBke 1 (OmxuH) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIINX BBIBOLY, B ciaydae ecnu 10 uctedenus: 180 (Cra BocebMmuzecsitH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloroopa Ynpasisommii morydaeT oT Kinuenta [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BbIBOA AKTHBOB.

Vopasnsomuil B3UMaeT Bo3HarpakJeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/iHee JTHA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH Hacrtosiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO mepro, B TedeHne 180 (Cta BochMUAeCATH) KalleHAApHBIX IHEH C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagpJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranpapTHasi cTpaTerdsl NpeayCcMaTpUBaET «aKTUBHBINY CIIOCO0 yrpasieHHusa. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBJICHUS, YTNPaBISAIOMIMKA BIpaBe pPaclopsKaTrbCs (PUHAHCOBBIMH WHCTPYMEHTAMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U IOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTPaBISIOUIMNA CaAMOCTOSTENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPbIE WHBECTUPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunmonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu
Jua CranmapTHOHM CTpaTerny XapaKTEpHBI CIeXyroIre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN PHCK;
Puck nmuksunnoctn; KpenutHeiil puck; IlpaBoBoii puck; OnepannoHHbI puck; PUcky, cBA3aHHbBIE C PUMEHIEMBIM

cIrocooom YIIpaBJICHUSA, PI/ICKI/I, CBs3aHHBIC C THBECTHUPOBAHUEM B (1)I/IHaHCOBI)Ie HWHCTPYMCHTBI, IPEAHA3HAYCHHBIC JIJId
KBaHI/I(i)I/IHI/IPOBaHHBIX HWHBECTOPOB; PI/ICKI/I, CBs3aHHBIC C ITPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I UHCTPYMCHTAMMU.

9. BpInJiaThbl IeHEKHBIX CPEICTB

praBHﬂIOH.[I/Iﬁ BIIpaBC MOCJC MOJYUYCHHA CYMM KYIIOHHBIX AJOXOJAOB IO HCHHBIM 6YMaFaM, COCTaBJIAIOIIMM AXTUBBI
KJ'II/IGHTa, B CBA3U C NOBCPUTECIILHBIM YIIPABJIICHUEM B COOTBETCTBHU C YCIIOBUAMU HaCTOSIHIefl CTaHJIapTHOﬁ CTpaTeruu
():[anee — «KYIIOHHBIC ,Z[OXO,Z[LI»), 0 CBOCMY YCMOTPCHHUIO OCYIICCTBJIATH IMMOJHBIC MW YaCTUYHBIC BBITLJIATHL KJ'II/ICHTy
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3a CUeT CyMM TaKWX KYMOHHBIX JTOXOIOB. B ciydae ecnm YTpaBisiomuM NPUHSATO pelIeHHe 00 OCYyIIEeCTBICHUU
BeIuTaT KUIMEHTY 3a cUeT CyMM KYIOHHBIX TOXOJOB, YTpamistomuii B TeueHne 20-TH pabodmx MHEH IMOCIe
MOJIYYCHHUs] CYMM KYIOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTeX B CyMME, YCTaHOBJICHHOU
YapapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 0e3 moryueHus oT KimeHTa TONOoTHATENbHBIX JOKYMEHTOB (3asBJICHUH, IOPYICHUH, U TIp.).

10. Oco0ble ycaoBust

VYnpapasonmil NpUHUMAET B TOBEPUTEIBHOE YIIPABIEHUE JIEHEKHBIE CPEICTBA UCKIIOUUTENBHO B MEPUO] C
30.08.2023r. mo 15.09.2023r. (0ob6e maTel BKMOUUTENbHO) (manee — Ilepuom). 3asABiACHHS O NPUCOCIHMHEHUHU,
NOCTYNUBIIME YIpaBisiomeMy B mnpexnenax llepuoma, HO JEHEXHbIE CPEICTBA, IO KOTOPHIM IOCTYHHIH C
O0ankoBckoro cuera Kmuenta nHa CueTr JOBEpPHUTENBHOIO YMPAaBIAIOIIEro 3a mpenenamu llepwoma cuuTarorcs He
HOPUHATHIMHE Y IPABJLIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JOTOBOP IOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
YKa3aHHbIX 3asBICHUH O NPHCOCIMHEHWH HE CUMTAETCS 3aKIOYeHHBIM, ecid CTOpPOHBI HE IOCTHUIVIA HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IMEpeAaHHbIE AOMOIHUTEIbHO, MOCTYNMBIIME 3a MpeienaMu
[leprona, Bo3BpaILaOTCs JIUIY, IEPEUMUCIUBIIEMY JACHEKHBIE cpeAcTBa. s Moay4eHus: OIMO0YHO TepeUNCICHHBIX
JEHEXHBIX CPEICTB, JIULO, NEPEUHCIIMBILIEE UX, IPEIOCTaBIACT YIPaB/IAIOLIEMY 3asBICHHE O BO3BpATE ACHEKHBIX
CPEZCTB, B COCTaBE KOTOPOTrO cOOOIIAaeT OAHKOBCKUE PEKBU3UTHI I UX Bo3BpaTa. Jlo mpenocTaBieHHs yKa3aHHOTO
3agBieHus U B TeueHue 10 pabounx AHEH C AaThl €ro MPelOoCTaBICHUs, Y IPaBIISIONINA HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

CrannmapTHas CTpaTerdst He MpPEANoNaraeT MOJHOTO HM\WJIM YacTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimatuee Knuenrta. B ciydae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpAaTerWd HE MOTYT OBITh JOCTHTHYTHI.
OxonuarenpHyI0 (hopMy BBIBOAa AKTHBOB OMpeNeNsseT YTpapisiomuidi. Bmecte ¢ Tem, yka3aHHbIE OrpaHUYCHUS HE
MPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON O0JIMTauy, BXOAAIeH B COCTaB MHBECTUIHOHHOTO nopTdens. Knuent
HUMCET IIpaBO OIPECACICHUA (bOpMI)I BbIBOJ1a AXTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA I10CJIC AAaThl MOTAalICHUA
CTPYKTYpHOH OOJUTAIHH.
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Ipunoowcenue Ne 2.28
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6su). ®unancoBas ocnoBa 180/14.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpfo WHBECTHPOBAaHWS SBISIETCA TMONydeHHE CTAOMIIBHOTO JI0X0Ja MO TOPTQENno IEeHHBIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMH KYNOHHBIMH BBITUIATAMH B TedeHUE cpoka aedctBusa [loroBopa. LleHHble Oymaru, BXOAAIINE B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMUHAIBHON CTOMMOCTH IIPH TOTaneHny. B pamkax manHoi Ctparerun
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmard, NpeAyCMaTpUBAaIOIIME BBIILUIATY KymoHa (KyIIOHOB) W
JIOTIOJTHUTETHHOTO JTOXOMa, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOop (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIeld phIHOYHON KOHBIOHKTYPBI U MIPOrHO3UPOBAHUS HA WHBECTHUIIMOHHOM ropu3onte CTaHaapTHOU cTpareruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dENs. YIpaBISIOMNN HE TApaHTHPYET COXPAHEHNE CTONMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hnsecmuyuonnwiii 2copuzonm — 12 mecsnes.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTornposnonranus JloroBopa) OTCyTCTBYET.
* Yposens craBku onpenensiercs LentpansaeiM bankom Poccuiickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenune Axtusamn» J.Y. PCXb — Ilepcnexrusa (py6nu). ®unancosas ocuosa 180/14.0.
WHH 7704814182; KIIIT 770301001

P/cu1 40701810300050000473

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CICJIKH, B TOM YHCJIE CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IproOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, Tak W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ'IHIOH.[I/If/i BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTHBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AxtuBos, % AxtuBos, %
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https://cbr.ru/hd_base/KeyRate/

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHbIe TIeHHBIE OyMaru Poccuiickoit 0 100
Depepanuu

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
@eqepalluy HAa CUETaX

5. MunumanpHasi cyMmma

MunumanbHasi CTOUMOCTE AKTUBOB, KOTOpPBIE MOTYT OBITH mepenanbl Kiuentom mpu 3akiroueHnn J{oroeopa,
cocrasisier 1 000 000,00 (Oaun MusInon) pyoaeii.

MunnmansHas CTOMMOCTE AKTHBOB, KOTOPbIE MOTYT OBITH JONOJHHTENBHO mepenansl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetes no craBke 2 ([IBa) % oT kaxmoi cymMmbl J[eHEKHBIX
CpelcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkieHue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYEHUH KaJICHAApHOTO KBapTaia, B KOTOPOM JICHEXHbIE CpeAcTBa ObLIM NepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBactcsi mo craBke 1 (Oxun) % romoBeix ot Cpenneil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecnmu [loroBop
MIpeKpaliaeT CBoe AeiicTBHE 10 OKOHYaHUsI KaJIeHAapHOIro KBapTalla, TO BOSHArPaKACHHE 3a YIIpaBJIeHUE 3a HETIOIHBIH
KBapTaJl pacCUMTHIBACTCS Ha AaTy mpekpaimeHus JloroBopa 3a (akTmaeckoe KoIMMdecTBo qHEH neiictBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBACTCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roxy
(365 unm 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1o craBke 1 (OmxuH) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIINX BBIBOLY, B ciay4ae ecnu 10 uctedenus: 180 (Cra BochbMmuzecstH) AHEH (BKIIOUUTEIBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloroopa Ynpasisommii morydaeT oT Kinuenta [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

Vopasnsomuil B3UMaeT Bo3HarpakJeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/Hee IHA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOJHOM BBIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO mepro, B TedeHne 180 (Cta BochMUmeCATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagpJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranpapTHasi cTpaTerdsl NpeayCcMaTpUBaET «aKTUBHBINY CIIOCO0 yrpasieHHusa. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiIeHUs, YTPaBISIOMIMN BIIpaBe PaclopskaTbCsi (PUHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OILIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunmonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Puckn
Jua CranmapTHOHM CTpaTerny XapaKTEpHBI CIeXyroIre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN PHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUckY, CBA3aHHBIE C PUMEHIEMBIM

cIrocooom YIIpaBJICHUSA, PI/ICKI/I, CBs3aHHBIC C THBECTHUPOBAHUEM B (bI/IHaHCOBBIe HUHCTPYMCHTBI, IPE€IHA3HAYCHHBIC JIA
KBaHI/I(i)I/IHI/IPOBaHHBIX HWHBECTOPOB; PI/ICKI/I, CBs3aHHBIC C ITPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I UHCTPYMCHTAMMU.

9. BpInJiaThbl IeHEKHBIX CPEICTB

praBHﬂIOH.[I/Iﬁ BIIpaBC MOCJC MOJYUYCHHA CYMM KYIIOHHBIX AJOXOJAOB IO HCHHBIM 6YMaFaM, COCTaBJIAIOIIMM AXTUBBI
KJ'II/IGHTa, B CBA3U C NOBCPUTECIILHBIM YIIPABJIICHUEM B COOTBETCTBHU C YCIIOBUAMU HaCTOSIHIefl CTaHJIapTHOﬁ CTpaTeruu
():[anee — «KYIIOHHBIC ,Z[OXO,Z[LI»), 0 CBOCMY YCMOTPCHHUIO OCYIICCTBJIATH IMMOJHBIC MW YaCTUYHBIC BBITLJIATHL KJ'II/ICHTy
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3a CYeT CyMM TaKHX KYMOHHBIX JIOXOJIOB. B ciyyae ecnu YTpaBIsIONMM TPUHSITO pellieHre 00 OCyNIeCTBICHUH
BeIuTaT KUIMEHTY 3a cdeT CyMM KYNOHHBIX TOXOZOB, YTpaBisionuii B TedeHne 20-TH pabodmx MHEH IMOCIe
MOJIYYCHHUs] CYMM KYIMOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTE&X B CyMME, YCTaHOBJICHHOU
YapapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 06e3 moryueHus oT KimeHnTa TONOoTHATENPHBIX JOKYMEHTOB (3asBICHUH, IOPYICHUH, U TIp.).

10. Oco0ble ycaoBust

VYnpapasonmil NpUHUMAET B TOBEPUTEIBHOE YIIPABIEHUE JIEHEKHBIE CPEICTBA HCKIIOUUTENBHO B MEPUO] C
18.09.2023r. mo 28.09.2023r. (obe matel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCIUHCHHH,
NOCTYNUBIIME YIpaBisiomeMy B mnpexnenax llepuoma, HO JEHEXHbIE CPEICTBA, IO KOTOPHIM IOCTYHHIH C
OankoBckoro cuera Kmuenra nHa CueTr JOBEpPHUTENBHOIO YIPAaBIAIOMIEro 3a mpenenamu llepwoma cuuTarorcsi He
HOPUHATHIMHE Y IPABJLIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JOTOBOP IOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
YKa3aHHbIX 3asBICHUH O MNPHCOCIUHEHUH HE CUYMTACTCA 3aKJIIOYCHHBIM, ecid CTOpPOHBI HE AOCTUITIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHUTEIbHO, MOCTYNMBIIME 3a IpeeTaMu
[leprona, Bo3BpaILaOTCs JIUIY, IEPEUMUCIUBIIEMY JACHEKHBIE cpeAcTBa. s Moay4eHus: OIMO0YHO TepeUNCICHHBIX
JEHEXHBIX CPEICTB, JIULO, NEPEUNCIIMBIICE UX, MPENOCTaBIsIeT YIPABIAIOLIEMY 3asBICHHE O BO3BpATE ACHEKHBIX
CPEZCTB, B COCTaBE KOTOPOTr0 coo0IIaeT OaHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3agBieHus U B TeueHue 10 pabounx AHEH C AaThl €ro MPelOoCTaBICHUs, Y IPaBIISIONINA HE HECET OTBETCTBEHHOCTH 32
nr00bIe yOBITKY, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUUCICHUEM JCHEKHBIX CPEIICTB.

CrannmapTHas CTpaTerdst HE MpPEANoJiaraeT MOJHOTO0 HM\WJIM YacTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimatuee Knnenra. B ciydae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxoHuatenpHyI0 (hOpMy BBIBOZA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHBIE OTpaHHYECHHS HE
MPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON O0JIMTauy, BXOAAIeH B COCTaB MHBECTUIHOHHOTO nopTdens. Knuent
HUMCET IIpaBO OIPECACICHUA (bOpMI)I BbIBOJ1a AXTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUSA I10CJIC AaThl MOTAIICHUA
CTPYKTYpHOH OOJUTAIHH.
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Tpunoowcenue Ne 2.29
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6su). ®unancoBas ocnoBa 180/15.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTHPOBAaHUS SBISIETCS MONydYeHHE CTAOMIBHOTO [0XO0/a MO TOPT(ENT0 IEeHHBIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMHHAJIHHONW CTOMMOCTH TpH moramennn. B pamkax nanHoi CtpaTeruu
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOJTHUTETHHOTO JTOXOJa, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOOp (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIel phIHOYHON KOHBIOHKTYPBI U MIPOrHO3UPOBAaHUS HA WHBECTHUIIMOHHOM ropu3onte CtaHnapTHOM cTpaTteruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dEemns. YIpaBIsrOmuil He TApaHTHPYET COXPaHEHNUE CTOMMOCTH aKTHBOB M HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJICHUE CpoKa JieiicTust [loropopa (aBTomnposionramus JloroBopa) OTCyTCTBYET.
* Yposens craBku onpenensiercs LentpansaeiM bankom Poccuiickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTEIHHOTO YIIPABJISIIONIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — Ilepcniextusa (py0nn). @unancosas ocHosa 180/15.0.
WHH 7704814182; KIIIT 770301001

P/c140701810100050000479

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CICJIKH, B TOM YHCJIC CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTHBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AxtuBos, % AxtuBos, %
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https://cbr.ru/hd_base/KeyRate/

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Depepanuu

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
@eqepalluy HAa CUETaX

5. MunumanpHasi cyMmma

MunumanbHasi CTOUMOCTE AKTUBOB, KOTOpPBIE MOTYT OBITH mepenanbl Kiuentom mpu 3akiroueHnn J{oroeopa,
cocrasisier 1 000 000,00 (Oaun MusInon) pyoaeii.

MunnmansHas CTOMMOCTE AKTHBOB, KOTOPbIE MOTYT OBITH JONOJHHTENBHO mepenansl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetes no craBke 2 ([IBa) % oT kaxmoi cyMmbl J[eHEKHBIX
CpelcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkieHue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYECHUH KaJICHAApHOTO KBapTaia, B KOTOPOM JCHEXHbIE CpeAcTBa ObLIM NepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaetcsi mo craBke 1 (Oaun) % romoBeix ot Cpenneil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecnmu [loroBop
MIpeKpaliaeT CBoe AeiicTBHE 10 OKOHYaHUsI KaJIeHAapHOIro KBapTalla, TO BOSHArPaKACHHE 3a YIIpaBJIeHUE 3a HETIOIHBIH
KBapTaJl pacCUMTHIBACTCS Ha AaTy mpekpameHus JloroBopa 3a (pakTmueckoe KOIM4ecTBoO qHEH neiicteus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBACTCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roxy
(365 unm 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaeTcs 1o craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIINX BBIBOLY, B ciay4ae ecnu 10 uctedenus: 180 (Cra BochbMmuzecstH) AHEH (BKIIOUUTEIBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloroopa Ynpasisommii morydaeT oT Kinuenta [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HaXOMASIIMXCS B YyIpaBiIeHUMH AKTHBOB. Bo3HarpakaeHue 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

Vopasnsomuil B3UMaeT Bo3HarpakJeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTUBOB KimeHTy (IIpy MOIHOM BbIBOJIe AKTHBOB U PacTOP’KEHUHU HacTosmiero Jlororopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO mepro, B TedeHne 180 (Cta BochMUmeCATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagpJieHUus1 IEHHbIMH OyMaraMmu

Hacrosimas CranpapTHasi cTpaTerdsl NpeayCcMaTpUBaET «aKTUBHBINY CIIOCO0 yrpasieHHusa. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiIeHUs, YTPaBISIOMIMN BIIpaBe PaclopskaTbCsi (PUHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunmonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu
Jna CranmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIye BHIBI pUCKOB: CHUCTEMHBIN pHCK; PBIHOYHBIN pHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUckY, CBA3aHHBIE C PUMEHIEMBIM

cIrocooom YIIpaBJICHUSA, PI/ICKI/I, CBs3aHHBIC C THBECTHUPOBAHUEM B (1)I/IHaHCOBI)Ie HHCTPYMCHTBI, MPCIHA3HAYCHHBIC OJIA
KBaHI/I(i)I/IHI/IPOBaHHBIX HWHBECTOPOB; PI/ICKI/I, CBs3aHHBIC C ITPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I UHCTPYMCHTAMMU.

9. BpInJiaThbl IeHEKHBIX CPEICTB

praBHﬂIOH.[I/Iﬁ BIIpaBC MOCJC MOJYUYCHHA CYMM KYIIOHHBIX AJOXOJAOB IO HCHHBIM 6YMaFaM, COCTaBJIAIOIIMM AXTUBBI
KJ'II/IGHTa, B CBA3U C NOBCPUTECIILHBIM YIIPABJIICHUEM B COOTBETCTBHU C YCIIOBUAMU HaCTOSIHIefl CTaHJIapTHOﬁ CTpaTeruu
():[anee — «KYIIOHHBIC ,Z[OXO,Z[LI»), 0 CBOCMY YCMOTPCHHUIO OCYIICCTBJIATH IMMOJHBIC MW YaCTUYHBIC BBITLJIATHL KJ'II/ICHTy
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3a CYeT CyMM TaKHX KYMOHHBIX JIOXOJIOB. B ciyyae ecnu YTpaBIsIONMM TPUHSITO pellieHre 00 OCyNIeCTBICHUH
BeIuTaT KUIMEHTY 3a cdeT CyMM KYNOHHBIX TOXOZOB, YTpaBisionuii B TedeHne 20-TH pabodmx MHEH IMOCIe
MOJIYYCHHUs] CYMM KYIMOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTE&X B CyMME, YCTaHOBJICHHOU
YapapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 06e3 moryueHus oT KimeHnTa TONOoTHATENPHBIX JOKYMEHTOB (3asBICHUH, IOPYICHUH, U TIp.).

10. Oco0ble ycaoBust

VYnpapasonmil NpUHUMAET B TOBEPUTEIBHOE YIIPABIEHUE JIEHEKHBIE CPEICTBA HCKIIOUUTENBHO B MEPUO] C
26.09.2023r. mo 06.10.2023r. (obe matbl BKIOUYHTEIbHO) (mamee — Ilepuwom). 3asBiIeHHS O NPUCOCAMHEHUH,
NOCTYNUBIIME YIpaBisiomeMy B mnpexnenax llepuoma, HO JEHEXHbIE CPEICTBA, IO KOTOPHIM IOCTYHHIH C
OankoBckoro cuera Kimenra nHa CueTr JOBEpPHUTENBHOIO YMPAaBIAIOMIEro 3a mpenenamu llepwoma cuuTarorcsi He
HOPUHATHIMHE Y IPABJLIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JOTOBOP IOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
YKa3aHHbIX 3asBICHUH O MNPHCOCIUHEHUH HE CUYMTACTCA 3aKJIIOYCHHBIM, ecid CTOpPOHBI HE AOCTUIIIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHUTEIbHO, MOCTYNMBIIME 3a IpeeTaMu
[leprona, Bo3BpaILaOTCs JIUIY, IEPEUMUCIUBIIEMY JACHEKHBIE cpeAcTBa. s Moay4eHus: OIMO0YHO TepeUNCICHHBIX
JECHEXHBIX CPEICTB, JIULO, NEPEUNCIIMBIICE UX, MPENOCTaBIACT YIPaBIAIOLIEMY 3asBICHHE O BO3BpAaTE JEHEKHBIX
CPEZCTB, B COCTaBE KOTOPOTr0 coo0IIaeT OaHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3agBieHus U B TeueHue 10 pabounx AHEH C AaThl €ro MPelOoCTaBICHUs, Y IPaBIISIONINA HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

CrannmapTHas CTpaTerdst HE MpPEANoJiaraeT MOJHOTO0 HM\WJIM YacTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimatuee Knnenrta. B ciydae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxoHuatenpHyI0 (hOpMy BBIBOZA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHBIE OTpaHHYECHHS HE
MPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON O0JIMTauy, BXOAAIeH B COCTaB MHBECTUIHOHHOTO nopTdens. Knuent
HUMCET IIpaBO OIPECACICHUA (bOpMI)I BbIBOJ1a AKTHBOB U3 OOBCPUTCIIBHOI'O YIIPABJICHUA I10CJII€ AaThl MNOTAallICHUSA
CTPYKTYpHOH OOJUTAIHH.
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Ipunoxxenne Ne 2.30
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus: ynpapienuss «PCXB — [lepcnektuBa (py6/u). CTpykTrypHbie akTuBbI 3.0»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimass CtangapTHas crparerus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Iesnpto HHBECTHPOBAHUS ABISIETCS MOIYYEHHE CTA0MIBHOTO 10X0/a IO 00IUranusM pOCCUHCKUX SMUTEHTOB,
IpUOOPETECHHBIM YIPABJIOMMM B IPOLIECCE IOBEPUTENBHOTO YIPABJIEHHS, B TOM 4YHCJIE C [EPUOIUYECKUMHU
KyIIOHHBIMH BBIIJIATAMH B TEYEHHE UIMTENBHOrO cpoka. lleHHple Oymaru, BXOZSIIUE B COCTaB aKTHBOB, HE
rapaHTUPYIOT BBIILIATEl HOMUHAJIBHOW CTOMMOCTH IIpH NorauieHnd. B pamkax qanHoit CTpaTerny B MHBECTULIMOHHBIHI
noprdens npuoOpeTarTcsi CTPYKTYpHbIE OOJUIaliy, WHbIC aHAJOIM4YHbIE (UHAHCOBBIE WHCTPYMEHTHI, KOTOpBIE
NpEACTaBIAIOT co0OH ILEeHHble Oymard, MpeayCMaTpPHBAIOIIME BBIILUIATY KyHOHa (KYNOHOB) W JOMOJHHUTEIBHOTO
JOXOJa, 3aBHCAIMICTO OT AWHAMHUKM 0a30BOro akTHBa (KOP3MHBI aKTHBOB). BBIOOp (MHAHCOBBIX WHCTPYMEHTOB
YnpasisonmM (B TOM YMCIIe B YaCTH 0a30BBIX aKTMBOB) OCYILECTBIIICTCA Ha OCHOBE aHAIM3a TEKYLIEH PHIHOYHOM
KOHBIOHKTYPBI M IPOTHO3MPOBaHMS Ha MHBECTULIMOHHOM ropu3oHTe CTaHIapTHOH cTpaTeruu. B ciydae morameHus
CTPYKTYpHOH OONHranuu Hibke HOMHHAjJa BO3MOXKHO MPHOOpEeTeHHE YTPAaBISIOIIUM B COCTaB MHBECTHIIMOHHOTO
noptdenst 0a30BOro akTUBa, NMPOACMOHCTPUPOBABILETO HAMXYALIYI0 IUHAMUKY HM3MEHEHHS CTOMMOCTH Ha JaTy
(uHaNBHOrO HAOMIOACHUS. YHIPABISIONIMA HE TapaHTHPYEeT COXPAaHEHHWE CTOMMOCTH AaKTHBOB M HE TrapaHTUpPYeT
MOJTyYeHHEe JOTIONHUTENBHOTO 10X0/1a. B ¢Bsi3u ¢ 3TuM BbIBOJ KileHTOM aKTHBOB U3 TOBEPUTEIHHOTO YIIPaBJIECHUS 10
MCTEUYCHHUS CPOKa TOTalleHUs] O0JIUrauii MPUBOAUT K TOMY, YTO MHBECTUIMOHHBIE e CTpaTernu MOryT ObITh HE
JOCTUTHYTHI. YTPAaBJSIOLIMA HE TrapaHTUPYEeT COXpPaHEHHE CTOMMOCTH AKTHBOB M HE TapaHTUPYET MOJIy4eHHE
JIOTIOJTHUTENNBHOTO TOXO0/1a.

1. CranapTHBI HHBECTUIIUOHHBIN NpoduiIb

Osicudaemas 00x00Hocmyb — Bhlle 0ojee 4yeM Ha 5% ypOBHS CTaBKU OT OPraHOB, BBIMOJIHAIOIINX POJIb HEHTPATbHBIX
GaHKOB™.

Husecmuyuonnwiii 2copuzonm — 30 mecs1es.

Cpox oeticmeus [{ocosopa — 30 Mecsi1es.

ABTOMaTHYECKOE TIPOJICHNE CpoKa neticTBus JJoroBopa (aBrompononraus JloroBopa) OTCyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpanshsiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXBb Ynpasnenue AxtuBamu» [1.Y. PCXbB — [lepcniektuBa (py6mm). CTpykTypHBIE aKTHBHI 3.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000481

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Ynpasnsromnuii BripaBe, BKIIOYAas, HO HE OTPaHHYMBASCH, 3aKIII0YATh CIETYIONIUE CIEITKH:
- IOTOBOPBI KYIUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH, B TOM YHCIIE CJICJIKH PETIO.
VYrpasnsroumuii BIipase:
- 3aKJIFOYATH CHICIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEHHBECTUPOBATh BCE JOXObI, TOJIyYaeMbIe B IPOLECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHUH TOBEPUTEIHLHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

96


https://cbr.ru/hd_base/KeyRate/

1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | CTpykTypHBIE OOIHUTAIIMH POCCUHCKIX YMUTCHTOB 0 100

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexnsle cpenctBa B pyosnsix Poccuiickoit 0 100
@denepaliy Ha CUETAX

5. MunumanpHasi cyMmma

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH Tepenansl KimmenToM mpu 3akmoueHun JloroBopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuentom mo Jlorosopy,
cocrapmseT 1 000 000,00 (Oaun MuIIHoH) pyoOJei.

6. Bo3HarpaskaeHnue YNpaBJsiioIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bo3HarpakieHHe yNpaBISIOLIEr0 — pacCYMThiBaeTCs 1Mo cTaBke 3 (Tpu) % OT Kaxaoil cymmbl J[eHEXHBIX
CpelCTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxkaenue yaep:kuaercs B Tedenue 30 (Tpunuartu) padounx
JHEW MO MCTEUYEHUH KaJEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CpPeACTBa ObLIM MepeaaHsl B ynpasieHue. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITebHOCTH SIBIISETCS KaleHJapHbIi KBapTal.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo crtaBke 1 (omun) % romoBeix ot CpenHeil 6a3oBoit
CTOMMOCTH AKTHMBOB 3a KaJICHIApHBIM KBapTal M HAuWCIAETCs YNPaBISIOUIMM ekekBapTanbHo. Ecnmm [lorosop
MIpeKpaliaeT CBoe AeCTBHE JJO OKOHYAHHS KaJIeHAApHOr0 KBapTaia, TO BO3HArpakKJIeHHe 3a yIpaBleHre 32 HETOIHbBII
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus Jlororopa 3a (hakTHYECKOE KOJUYECTBO JHEH aeiicTBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBjieHHe pacCUMTHIBAETCS UCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (OmuH) % or CTOMMOCTH AKTHBOB,
NOJUISKAIMX BBIBOLY, B ciydae ecinu 10 ucreueHus 720 (CemucoT nBaiuaTv) OHEW (BKIIOUUTEIBHO) C JaThl
BCTYIIJIEHUS B CHIIy Hacrtosiero Jlorosopa Ynpasmistomuid noaydaetr ot Knuenra [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUMXCA B yNpaBiIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiy4deHus YmnpasmnsiomuM [lopyuenus Ha BeIBoA AKTHBOB. BosHarpaxaeHue 3a JOCPOUHBII
BBIBOJI HE B3UMAETCS [IOCIIE AaThl JOCPOYHOTO MOTallleHNsl CTPYKTYPHOM 0OJIMraiuy B COCTaBE aKTHBOB.

VYopapnstonuii B3uMaeT Bo3HarpakJaeHue camMOCTOSTENBHO W3 HAXOMSAIIMXCS B YIPAaBICHUH AKTHBOB HE
no3/iHee JTHA Bo3BpaTa AkTuBOB KimeHTy (IIpu MOJHOM BbIBOJIe AKTHBOB M PacTOP’KEHUHU HacTosulero Jlororopa), u
B 00011, ompenensieMplii UM CaMOCTOATENbHO reproi, B TeueHne 180 (Cta BochMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTaa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMH OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY croco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YIpaBJICHUS, YTPaBISIONIMN BIPaBe paclopskKaTthcs (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOMW OILIEHKH PUCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Puckn

Jia CtannapTHON CTpaTernu XapaKTEpHBI CIEeIyroIne BHJBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nuksunnoctr; Kpeautueiid puck; [IpaBoBoii puck; OnepannoHHbI puck; PUcku, cBI3aHHBIE C MPUMEHIEMBIM
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CIocOo0OM yIpaBieHus; PUCKY, CBS3aHHBIE C HHBECTUPOBAHHEM B ()MHAHCOBBIC HHCTPYMEHTBI, IPEAHA3HAYCHHBIC JIJISI
KBaJTH(DHUITUPOBAHHBIX MHBECTOPOB; PUCKH, CBA3aHHBIE C TIPOU3BOIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. BeIlJ1aThl IeHE:KHBIX CPEACTB

Ynpasisronyii Bopase 1Mocie MOMyYeHHs: CyMM KyIOHHBIX JOXOJOB IO LIEHHBIM Oymaram, COCTaBJISIOIINM AKTHBBI
Knnenra, B CBSI3U ¢ JOBEPUTEIHHBIM YIIPABICHUEM B COOTBETCTBUH C YCJIOBHSIMHU HacTosAuer CTaHaapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIISTH MOJIHBIC WM YaCTUYHbIC BBHITUIATH KineHty
3a CYeT CyMM TaKHX KYMNOHHBIX NOXOAOB. B cimydae ecium YHpaBisiomMM HPUHATO pelieHHEe 00 OCYLISCTBICHUH
BoIIaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmstiomuid B Tedenwe 20-Tm paboumx IHEH mocie
IOJIY4YEHUs] CYMM KYINOHHBIX JIOXOJOB IIPOM3BOAUT COOTBETCTBYIOIIMH IUIATEK B CYMME, YCTaHOBJICHHOM
VopapnsomuM. YHOpPaBSIOIMIMKA  OCYHIECTBIsAET BbIIIaTy KineHTy 3a c4eT CyMM KYHNOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 moayyeHus oT KiimeHTa 1ononHUTEeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIP.).

10. Oco6ble ycaoBust

Vrpapisifouuii MPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JACHEKHBIC CPEICTBA HCKIFOUUTEILHO B MIEPHOJ C
09.10.2023r. mo 20.10.2023r. (oGe maTel BkmOuMTENbHO) (mamee — Ilepwox). 3asBieHUS O NPUCOSITUHECHUH,
NOCTYNUBINNE YTpaBisomeMy B mpexenax Ilepuoma, HO JeHEXHBIE CpEICTBA, IO KOTOPHIM MOCTYNWIH C
OankoBckoro cuera Kmmenta Ha CyeT JOBEpUTEIBHOTO YHPABISIOIIETO 3a Tpenenamu llepuona cuuTaroTcs HeE
NPUHATHIME Y TIPABISFONMM (TIEPEUHUCIICHHBIMHE OIIHOOYHO) — JOTOBOP JOBEPUTEILHOTO YIIPABICHUS B OTHOLICHUH
yKa3aHHBIX 3asBICHHH O NPUCOCTMHEHHH HE CYMTACTCA 3aKIIOYCHHBIM, eclii CTOpOHBI HE IOCTHIIH WHOTO
cornamieHus. JleHe)XHbIe CpeACTBa, B TOM 4YHCJIE MEpelaHHbIC JOMOJHUTEIBHO, MOCTYNUBIINE 32 MpeAeiIaMu
[eprona, BO3BpaIaOTCs JIHILY, HEPSUHCIUBIIEMY JCHEKHbIC CpeacTBa. J{iis moaydeHus: omruO0YHO MePEUHCICHHBIX
JICHE)KHBIX CPEICTB, JIUIO, TEPEUNCIUBILIEE HX, NMPEIOCTABISCT Y IPABIISIOMIEMY 3asBICHAE O BO3BpATE JEHEKHBIX
CPEZCTB, B COCTaBe KOTOPOro cOOOmaeT OaHKOBCKHME PEKBH3UTHI Ul MX BO3Bpara. /1o mpenocTaBieHHs YKa3aHHOTO
3asBIIcHUs M B TeueHne 10 paboumx IHEW ¢ IaThl €ro MPeIoCTaBICHUs, YTIPABISIONINIA He HECET OTBETCTBEHHOCTH 32
Jr00BIe YOBITKH, BOSHUKIIUE B CBS3U C OLUIMOOYHBIM MEPEUMCICHUEM JICHEKHBIX CPEJICTB.

CrannmapTHas CTpaTerdst HE MpPEANoJiaraeT MOJHOTO0 HM\WJIM YacTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
nauimatue Kimenra. B ciyyae mocpouHoro BbiBoa menu CTaHAApPTHOM CTPAaTeTHH HE MOTYT OBITh JOCTUTHYTBHI.
OxoHuaTenbHy0 (OpMY BbIBOJa AKTHBOB OMpe/eNsieT Ympapisoumid. BMecte ¢ TeM, yka3aHHbIC OIpaHUYCHHUS HE
HPUMEHSIOTCS MTOCIIE TTOTAICHUS CTPYKTYPHOU OOJIMTaliy, BXOSIIEH B COCTAB MHBECTUIIMOHHOTO mopTders. KinueHt
UMEeT MpaBO OmpenesieHuss (GOpMBbI BBIBOAA AKTHBOB M3 JOBEPUTEIBHOTO YIIPABICHUS IIOCTE JATHl ITOTANICHUS
CTPYKTYpHOH OOJUTAIHH.
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Ipunoowcenue Ne 2.31
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.su). ®unancoBas ocnoBa 180/16.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CranmapTHas cTpaTerusi YNpaBiCHUS YCTaHABIMBAaeT, MOMHMO NpOYero, TpeOOBaHUS K IIETSIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpro mHBECTHPOBAHUS SIBIIICTCS TTOYYEHNE CTAaOMIIBHOTO OX0/Ia IO MOPT(ENo MEeHHBIX OyMar pOCCHHCKUX
SMHUTEHTOB, MPUOOPETEHHHIM YTPABISIONIMM B IMPOIECCe NOBEPUTENBHOIO YIPABICHUS, B TOM 4HCIE  C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATH HOMHHAJIHHONW CTOMMOCTH TIpH moramennn. B pamkax nanHon CtpaTteruu
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOJTHUTETHHOTO JTOXOJa, 3aBUCAIICTO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOop (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIel phIHOYHOM KOHBIOHKTYPbI U MIPOrHO3UPOBAaHUS HA WHBECTUIIMOHHOM ropu3onte CTaHnapTHoOM cTpaTteruu. B
Cly4ae TOTAllIeHUsI CTPYKTYPHOH OOJIMTranuy HWKE€ HOMHHAIA BO3MOXKHO NMPHOOpeTeHHe YTPAaBISIONINM B COCTaB
WHBECTUIIMOHHOTO TOpTdens 0a30BOr0 aKTHBA, MPOAEMOHCTPUPOBABIIETO HAWXYAIIYI0 JAHWHAMUKY W3MEHEHHS
CTOMMOCTH Ha JIaTy (PMHAJIBHOTO HAOIIOACHUS. Y IPABISIONINIA He TapaHTHPYET COXpaHEeHHEe CTOMMOCTH aKTHBOB U HE
TapaHTUPYCT MOJYYCHHUC AOIOJIHUTCIIBHOIO J0X044d. B cBs3u ¢ aTUM BbIBOL KianenTomM akTHBOB U3 OOBCPUTECIBHOT'O
YIpaBJIeHHS O UCTEUEHUS CPOKa TMOTAIICHHs OOJHTAIiid MPUBOANT K TOMY, YTO MHBECTHIMOHHEIE nenu CTtpaTerun
MOTYT OBITh HE JIOCTUTHYTHI. YTIPaBISIOIIMI HE TapaHTUPYET COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHUPYET
MOJTy4YeHHE JOTIOIHUTENBHOTO 10X0/1a.

1. CranaapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHmb — BHIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOJIHSIOMINX POJIb IEHTPATBHBIX
OaHKOB*.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeiticmeus /locosopa — 12 MecseB.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loroBopa (aBTomposionranus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeneinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXbB — [lepcriextusa (py6nn). ®unancosas ocHoa 180/16.0.
WHH 7704814182; KIIIT 770301001

P/c4 40701 810000050000485

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

YnpaBisronyii Bipase, BKI0Yas, HO HE OTPaHUYMBASACH, 3aKII0YATh CIEIYIOIIUE CACTIKH:
- IOTOBOPBI KYTUIH-IPOJIaXKH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJA (JIENIO3UTA);
- MHBIE CJICJIKH, B TOM YHCIIE CJICJIKH PETIO.
Ypasnsomuii Bpase:
- 3aKIIIOYATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpUOOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIE CIIHCKH;
- PEHHBECTUPOBATh BCE JOXObI, TOJIyYaeMbIe B IPOLECCE TOBEPUTEIBHOTO YIIPABICHHUS.
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4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIeHUH JOBEPUTEIHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIONINE AKTHBHI:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nonst CtouMocTH nonst CtouMocTH
AxTtuBos, % AxTHBOB, %

1 | CtpykTypHBIE OOIHUTAIIMH POCCUICKIUX YMUTCHTOB 0 100

2 |TocynapctBenHbIe IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapcTBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoit ®enepainuu

4 | MyHUIMNaIbHbIC [ICHHBIE OyMaru 0 100

5 | O6auranum HHBIX POCCHMCKUX SMUTEHTOB, 3a 0 100
WCKITIOYCHHUEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIMU POCCHUMCKHUX SMUTEHTOB 0 100

7 | denexnsle cpenctBa B pyosnsix Poccuiickoit 0 100
@depepanny Ha cUETax

5. MunumanpHasi cyMmma

MunumanbHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Tiepefanbl KimenToMm mpu 3akimroueHnu J{orosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

MunumansHag CTOMMOCTB AKTI/IBOB, KOTOpbIE MOI'YT OBITh AONOJHUTCIIBHO TNEPCAaHbI Kianentom 1o
Horosopy, coctasiser 1 000 000,00 (Oqun MuLInoOH) pyo.ieii.

6. Bo3narpaskaenue YnpaBJsiiomero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnazcpasicoenue Ynpasnsiowezo — paccuutbiBaetcs no craBke 2 ([Ba) % oT kaxmoi cyMmbl JICHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxkaenue yaep:kuaercs B Tedenue 30 (Tpuauaru) padounx
JHEW 10 MCTEUYECHNH KaJCeHAapHOTO KBapTajia, B KOTOPOM JICHEXHBIE CpeJcTBa ObLIN Mepeaansl B ynpasieHue. Eciu
JloroBop mpekpariaer cBoe IEeHCTBHE JOCPOYHO, Bo3HarpaxaeHue Kinuenty He Bo3Bpamiaercs. OTYETHBIM MIEPUOIOM
JUTSE Liesiet mpenoctaBierns OTdera o AesITeNbHOCTH SIBIIETCS KaJIeHJapHbIM KBapTal.

Bosnaepascoenue 3a ynpaenenue — paccunteiBaetcs mo craBke 1 (Ommu) % romoseix ot CpemHeir 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJCHJApHBIA KBapTal M HAYUCIAETCS YTPAaBISIONINM ekekBapTanbHo. Ecimm [lorosop
MIpeKpaIaeT CBoe JIeHCTBHE JJO OKOHYaHUs KAJIEHAAPHOTO KBapTaya, TO BO3HArpaKJASHHE 3a yIPaBJIeHHE 32 HETIOTHBIH
KBapTaJl paCCUMTHIBACTCS HA JaTy mpekpaiieHus Jlororopa 3a (hakTHYECKOE KOJUYECTBO JHEH aeiicTBus JJorosopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXOIS U3 (PAKTHUECKOTO KOIMYECTBA THEH B TOILy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1o craBke 1 (OmxuH) % or CTOMMOCTH AKTHBOB,
MO/IeKAINX BBIBOAY, B ciydae eciu no ucteueHuss 180 (Cta BocekMumecsaTd) MHEH (BKIIOYUTEIHHO) C JIATHI
BCTYIUICHHS B CHITy Hacrtosiero JloroBopa Ynpasisromuid nonydaer ot Kinuenra [lopyueHne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HaYMCIIsIeTCs Ha 1aTy MojydeHus Y npasnsiomuM [lopydenns Ha BIBOA AKTHBOB.

Ympasisromuii B3uMaeT BozHarpakieHue camMOCTOATENhHO W3 HAXOJAIIMXCS B YHpaBIeHHH AKTHBOB HE
no3nHee 1HS Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJTHOM BBIBOJIE€ AKTUBOB M PacTOpKEHUHU Hacrtosuiero [Jorosopa), u
B 00011, onpenensieMplii UM CaMOCTOATENbHO neprof, B TeueHne 180 (Cra BochMuAECATH) KaJ€HAAPHBIX AHEH C
MOMEHTa OKOHYAHUsI OTYETHOT'O KBapTaia, TM00 WHOH OTYETHOH JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimmas CranmapTHasi cTpaTerusl IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CIIOCOOOM YITpaBIICHUs, YTPABISIONINI BIIpaBe pacHOPsKAaThCS (PUHAHCOBBIMH HHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLIEHKH PHCKA U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CaAMOCTOSTEIBHO BBIOMpaeT (UHAHCOBBIE MHCTPYMEHTHI, B KOTOPHIE WHBECTUPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunmonnom noprdene Kiarenrta u cpok HHBECTUPOBAHUSI.
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8. Puckn

Jist CTarmapTHOM CTpaTerHy XapaKTEPHBI CIeAYIOMUe BUAB pUCKoB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IlpaBoBoii puck; OnepannoHHbIi puck; PUcky, cBA3aHHbBIE C PUMEHIEMBIM
crocoboM ympaBieHus1; PHcku, cBI3aHHBIE C HHBECTHPOBaHNEM B (PMHAHCOBBIC HHCTPYMEHTHI, PEIHA3HAUYCHHBIC JUTS
KBaJIM(UIIMPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C MPONU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

9. BoInJiaTsl IeHEKHBIX CPEICTB

Ympapnstonuii BIipaBe MOCIE MOXYYeHHUS CYMM KYHNOHHBIX TOXOJIOB IO IIEHHBIM OyMmaram, COCTaBIISIOIIIM
AxtuBel KireHTa, B CBSI3W C JOBEPUTENHHBIM YIIPABICHHEM B COOTBETCTBHHU C YCIOBHAMHE HacTosmler CtaHmapTHON
cTpareruu (J1ajnee — «KyMmOHHBIE IOXOJIBI»), IT0 CBOEMY YCMOTPEHHIO OCYIIECTBIISATh TOJTHBIC WM YaCTUYHBIC BBHITLIATHI
Knmenty 3a cuer cyMM TakuX KYyNMOHHBIX IOXOJO0B. B cimydae ecnm YTpaBisSIOMHUM NPUHATO pEIIeHHe 00
OCYIIECTBIICHUH BHITUIAT KITMEHTY 3a cueT cyMM KYIOHHBIX JOXOJIOB, Y TIpaBIAIOMKi B TeueHne 20-Ti pabodux mHeil
MOCJI€ TOJYYEHUSI CYyMM KYIOHHBIX JOXOJIOB IMPOU3BOJUT COOTBETCTBYIOIIMM IUIATEX B CyMME, YCTaHOBJICHHOM
VYopapnstomuM. YHOPaBISIOMUNA — OCYIHIECTBIsieT BbIuiaty KimeHTy 3a cueT CyMM KYHOHHBIX —JTOXOJOB
CaMOCTOSTENHHO, 0e3 morydeHus oT KimeHTa TOnoTHATENbHBIX JOKYMEHTOB (3asBJICHNHN, IOPYICHUH, H TIp.).

10. Oco0ble ycaoBust

VYnpapasionmili NpUHUMAaeT B TOBEPUTEIBHOE YIIPABIEHUE JIEHEKHbBIE CPEJICTBA HCKIIIOUUTENBHO B MEPHOA C
24.10.2023r. mo 10.11.2023r. (obe matel BkmounTenbHO) (mamee — Ilepwom). 3asBieHHs O MPHCOEAWHEHUH,
NOCTYNUBIIKE YHOpaBisomeMy B mnpexnenax llepuonma, HO [OEHEXHbIE CPEACTBA, IO KOTOPHIM HOCTYNHIH C
OankoBckoro cuyera Knumenta Ha CueT JOBEpUTEIBHOTO yIpaBisiiollero 3a mnpeaeidamu llepuona cuuTaroTcst He
NPUHATBHIMHA Y IPABJSIIOMUM ([IEPEYUCICHHBIMI OIIMO0YHO) — JOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOLICHUH
YKa3aHHbIX 3asBICHUH O NPHCOCIWHEHWH HE CUYUTAETCS 3aKIIOYeHHBIM, ecid CTOpOHBI HE AOCTUIIM HHOTO
CorJlallI€Hus. I[CHG)KHI)IC cpeacTBa, B TOM YHUCIIC INECPCAAHHBIC MOOIMOJHUTCIBHO, IIOCTYNHMBIOME 3a MHIpCAciaMu
[Tepuona, Bo3BpaIaroTCs JHUILY, IEPEUUCIUBIIEMY JICHEKHbIE cpeAcTBa. sl momydeHust OMOOYHO MEePEeYHCIeHHBIX
JEHEXHBIX CPEICTB, JIULO, NEPEUNCIIMBIICE UX, MPENOCTaBIsET YTPABIAIOIIEMY 3asBJICHHE O BO3BpaTe ICHEKHBIX
CPEZICTB, B COCTABE KOTOPOTO cOO0IIaeT OAHKOBCKUE PEKBHU3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asBiieHUS U B TeueHue 10 paboumx AHEH ¢ IaThl €ro MPEIOCTABICHUS, Y IPABNISIONINN HE HECET OTBETCTBEHHOCTH 3a
7r00bIe YOBITKH, BO3HHUKILUE B CBS3U C OLIMOOYHBIM NIEPEUNCICHUEM JCHEKHBIX CPEICTB.

Ynpapnstonmii umeeT 6e3yciioBHOE TIpaBo 10 okoH4YaHus [leproma BepHyTh KneHTY neHeXHBIE CpeacTBa B
pasMepe HE MCHBILIEM YEM 6I>IJ'II/I IMOJIy4YCHBI OT KIII/IGHTa, 663 YIIaThI KaKI/IX-HI/I6O JOITOJIHUTECIBbHBIX KOMHCHCEI].[Hﬁ.

CranmapTHasi CTpaterus He MpearoyiaraeT MOJHOrO M\WIIM YaCTHYHOTO JOCPOYHOTO BbIBOJA AKTHBOB IO
nannuatuee Knuenra. B ciaydae mocpounoro BeiBoza nenn CTaHAAPTHOW CTpaTeTMd HE MOTYT OBITh JOCTHUTHYTHI.
OxoHuarenbHy0 (JOpMy BbIBOJa AKTHBOB ONpeeisseT YNpaBisiomuii. BMecte ¢ TeM, yKka3aHHbIe OrpaHUUYCHHS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJIUTaiK, BXOISIIeH B COCTAaB MHBECTHIIMOHHOTO TIopTderst. Kiuent
uMeeT MpaBo ompenesieHUs (HOpMbl BbIBOAAa AKTHBOB U3 JOBEPUTEIHLHOTO YIPABJICHHUs IIOCIE aThl MOTAIlIEHUS
CTPYKTYpPHOH OOJUTaINH.
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[punoxxenne Ne 2.32
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus: ynpapienuss «PCXB — IlepcnextuBa (py6.u). CTpykrypHbie akTuBBI 4.0»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimass CtangapTHas crparerus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Iesnpto HHBECTHPOBAHUS ABISIETCS MOIYYEHHE CTA0MIBHOTO 10X0/a IO 00IUranusM pOCCUHCKUX SMUTEHTOB,
IpUOOPETECHHBIM YIPABJIOMMM B IPOLIECCE IOBEPUTENBHOTO YIPABJIEHHS, B TOM 4YHCJIE C [EPUOIUYECKUMHU
KyIIOHHBIMH BBIIJIATAMH B TEYEHHE UIMTENBHOrO cpoka. lleHHple Oymaru, BXOZSIIUE B COCTaB aKTHBOB, HE
rapaHTUPYIOT BBIILIATEl HOMUHAJIBHOW CTOMMOCTH IIpH NorauieHnd. B pamkax qanHoit CTpaTerny B MHBECTULIMOHHBIHI
noprdens npuoOpeTarTcsi CTPYKTYpHbIE OOJUIaliy, WHbIC aHAJOIM4YHbIE (UHAHCOBBIE WHCTPYMEHTHI, KOTOpBIE
NpEACTaBIAIOT co0OH ILEeHHble Oymard, MpeayCMaTpPHBAIOIIME BBIILUIATY KyHOHa (KYNOHOB) W JOMOJHHUTEIBHOTO
JOXOJa, 3aBHCAIMICTO OT AWHAMHUKM 0a30BOro akTHBa (KOP3MHBI aKTHBOB). BBIOOp (MHAHCOBBIX WHCTPYMEHTOB
YnpasisonmM (B TOM YMCIIe B YaCTH 0a30BBIX aKTMBOB) OCYILECTBIIICTCA Ha OCHOBE aHAIM3a TEKYLIEH PHIHOYHOM
KOHBIOHKTYPBl U NPOTHO3UPOBaHMSA HA WHBECTULIMOHHOM ropu3oHTe CTaHmapTHOH crpareruu. YNpaBisiOIIUN He
rapaHTUPYeT COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHpPYET MOJy4YeHHE IOMOJIHHUTENBHOIO J0xoaa. B cBs3u ¢
3TUM BBIBOA KIIHMEHTOM aKTHBOB M3 OBEPUTEIBHOTO YNPABICHHSA OO0 HCTEUYEHHSI CPOKa IOTalIeHus OOJUranui
OPUBOIUT K TOMY, YTO HMHBECTHLHOHHBIE Ienud CTpaTeruu MOryT OBITh HE IOCTUTHYTHI. YTPaBISIOIIMN He
rapaHTHUpPYyeT COXpaHEHNEe CTOMMOCTH aKTHBOB U HE FrapaHTHPYeT MOIyYeHHE JOMOJTHUTENLHOTO JOXO0a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsues.

Cpok Oeticmaus /[ocosopa — 13 mecsies.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTornposnonranus JloroBopa) OTCyTCTBYET.
* Yposens craBku onpenensiercs LentpansaeiM bankom Poccniickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ymnpasnenue AxtuBamm» J1.Y. PCXb — [lepcniextusa (py6mu). CTpykTypHbIe akTUBBI 4.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000499

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CIICJIKH, B TOM YHCJIE CICIIKH PETIO.
Ypasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IproOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, OJy4yaeMbIe B TIPOIIECCE JOBEPUTEIHHOTO YITPABICHUSI.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBHI:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AxtuBos, % AxtuBos, %
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1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Depepanuu

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
@eqepalluy HAa CUETaX

5. MunumanpHasi cyMmma

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaansl Kimentom npu 3aximoueHun JloroBopa,
cocrasisier 1 000 000,00 (Oaun MusInon) pyoaeii.

MunnmanbHast CTOUIMOCTh AKTHBOB, KOTOPBIE MOT'YT OBITh JOTIOIHHUTENBHO Tepenans! Kimentom no Jlorosopy,
cocrapmseT 1 000 000,00 (Oaun MuIHOH) pyOJIei.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcs mo craBke 2 (mBa) % OoT Kaxkmoi cymmbl J{eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxkaenue yaep:kuaercs B Tedenue 30 (Tpuauaru) pabodnx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTaia, B KOTOPOM JIEHEKHBIE Cpe/IcTBa ObUIM Tepefansl B ynpasieHne. Ecmu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTst iesieit mpenocraBieHns OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTal.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo ctaBke 1 (omun) % romoBeix or CpenmHeir 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecnmu [loroBop
MIpeKpaliaeT cBoe AeiCTBHE JJO OKOHYaHUs KaJIeHAapHOro KBapTaia, TO BO3HArpaKJIeHue 3a yrpaBleHre 32 HEeMOIHbBII
KBapTaJl pacCUMTHIBACTCS HA AaTy Mpekpamierns JloroBopa 3a (hakTuyeckoe KOITUIECTBO JHEH aeicTeus Jlorosopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXOIS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unm 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1o craBke 1 (OmxuH) % or CTOMMOCTH AKTHBOB,
MOJIJISKAIINX BHIBOIY, B CIy4ae eciu a0 ucrtedeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIHEHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloroopa Ynpasisommii morydaeT oT Kinuenta [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
Ha4yHUCISIETCsl Ha AaTy noiydeHus YnpasistomuM [lopydeHus Ha BbiBoa AKTHUBOB. Bo3HarpakJieHue 3a 1OCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl JIOCPOYHOTO MOTAIIeHUS CTPYKTYPHOH OOJIUTAIliH B COCTABE aKTHBOB.

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENBHO W3 HAXOMSAIIMXCS B YIPAaBICHUH AKTHBOB HE
mo3/Hee THS Bo3BpaTa AkTuBOB KimeHTy (Ipu MOTHOM BBIBOJIEe AKTHBOB M PacTOPKEHUH HacTosIiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO reproi, B TeueHne 180 (Cta BochMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaia, 1100 WHOH OTYETHOH JaThl.

7. Cnnoco0bl ynpaBjeHHs HeHHbIMH OyMaramMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBIN» cIOco0 yrpasieHus. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMN BIpaBe paclopskKaTthcsi (UHAHCOBHIMH WHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U IOXOAHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeacrsa Kimenra, ux noxiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroImre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctu; Kpeautueiid puck; [IpaBoBoii puck; OnepannoHHbI puck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
Croco0oM yripaBieHus; Pucku, cBs3aHHbIE C HHBECTUPOBAaHUEM B ()MHAHCOBBIE HHCTPYMEHTHI, IPEAHA3HAYECHHBIE JIJISI
KBaJIM(ULIUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C MPONU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB
103



Ynpasisonuii Bopase 1ocie MOoJMyYeHHs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TakKMX KYIOHHBIX JI0OXOJIOB. B ciyyae ecnu VYHpaBisIOIIMM IPUHITO pellleHHe 00 OCYIIECTBIECHUH
BoIiaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B TedeHwe 20-Tm paboumx IHEH mocie
MOJMy4YEeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 monyyeHus oT KiimeHTa 1ononHUTeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHUH, U TIp.).

10. Oco0ble ycaoBust

VYnpasnsounui OpUHIMAEeT B OBEPUTENHHOE YIPaBJICHUE JEHEKHbIE CPEACTBA HUCKIOUYNUTEIBHO B IIEPHOL C
14.11.2023r. mo 29.11.2023r. (obe nmatel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCIUHCHHH,
MOCTYNMBIINE YTpaBisdlomleMy B Tmpenenax llepuona, HO JAEGHEXKHBIE CPEACTBA, MO KOTOPBIM MOCTYNHIM C
OankoBckoro cuera Knumenra nHa CueT JOBEpPHUTENBHOIO YIPABIAIOMIEro 3a mpenenamu llepwoma cuuTarorcs He
HOPUHATHIMHA Y IPaBJIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
yYKa3aHHBIX 3asBICHUNH O NPHUCOEIWHEHUH HE CUHUTAETCS 3aKIIOYeHHBIM, eclii CTOpPOHBI HE JOCTUIVIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHUTEIbHO, MOCTYNMBIIME 3a IpeieIamMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepeUNCICHHBIX
JEHEXHBIX CPEICTB, JIULO, NEPEUNCIIUBIICE UX, MPENOCTaBIsET YIPaBIAIOLIEMY 3asBICHHE O BO3BpAaTE ACHEKHBIX
CPEZICTB, B COCTABE KOTOPOTO cOOO0IIaeT OAaHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 paboumx qHEH ¢ IaThl €ro MPeIOCTaBICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 3a
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JCHEKHBIX CPEIICTB.

CTaHIlapTHaSI CTpaTterud HC MNpEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
unuimatuee Knuenra. B ciyuae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTerwd HE MOTYT OBITh JOCTUTHYTEHI.
OxonHuarenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHbIE OTpaHHYECHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaly, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTdernst. Knmuent
HMCET IIpaBO OIPECACICHUA q)OpMI)I BbIBOJa AKTHBOB U3 OOBCPUTCIIBHOI'O YIIPABJICHUA II0CJIC OaThl MNOTAallICHUSA
CTPYKTYpPHOH OOJUTaINH.
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Ipunoxxenne Ne 2.33
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus: ynpapienuss «PCXB — IlepcnexktuBa (py6su). CTpyKTypHbIe akTUBBI 5.0»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrostmass CtammapTHasi cTpaterusi YOpaBiIeHHWS YCTAaHABIMBAET, IMMOMHUMO IIPOYEro, TpeOOBaHUS K IENIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpio MHBECTHPOBAHUS SIBIIICTCS TTOYYE€HNE CTAa0MIIBHOTO O0X0/Ia IO MOPT(ET0 MEeHHBIX OyMar pOCCHHCKUX
SMUTEHTOB, TNPHOOPETEHHBIM YTPABISAIOMIMM B TIpoIlecce JOBEPUTENHHOTO YIIPABICHWS, B TOM 4YHCIE  C
MIEPUOJMYCCKUMH KYIIOHHBIMU BBIIIATAMU B TeueHHE cpoka neiicTBus Jlorosopa. llenHble Oymaru, BXOASIIUE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BHIIUIATHl HOMUHAIBHOW CTOMMOCTH MpH norameHud. B pamkax nannoit Ctpateruu
B WHBECTHIMOHHBIN TOPT(Ens NproOpeTaloTcs CTPYKTYpHBIE OONWTralii W WHBbIE ()WHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JOTIOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKKA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp (uHAHCOBBIX
WHCTPYMEHTOB YTIPaBISIOMMM (B TOM YHCIE B YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TeKyIIed PHIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHMS HAa WHBECTHIIMOHHOM ropu3oHTe CTaHAapTHOW CTpaTerww.
VYipapnsomuii He rapaHTHpPyeT COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHPYET IMOJy4YE€HHE JOTOIHUTEIHHOTO
nmoxona. B cBs3u ¢ aTiM BeIBOA KiTMeHTOM aKTHBOB M3 JOBEPUTEIEHOTO YIIPABICHUS 10 UCTEUSHHS CPOKA MOTAIIEHUS
oOnuranuii IpUBOIUT K TOMY, YTO HHBECTHIIMOHHEIE 11eTTl CTpaTern MOryT OBITh He IOCTUTHYTHL. Y IPaBIISIFOIIAN He
rapaHTUpPYyeT COXpaHEeHNE CTOMMOCTH aKTHBOB U HE FapaHTHPYET NOJy4YeHHE JOMOJHUTENIEHOTO JOX0/1a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Osicudaemas 00x00HOCHb — BHIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb ICHTPATBHBIX
GaHKOB™.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsues.

Cpok Oeticmaus /[ocosopa — 13 mecsies.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTornposnonranus JloroBopa) OTCyTCTBYET.
* Yposens craBku onpenensiercs LentpansaeiM bankom Poccuiickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ymnpasnenue AxtuBamu» J1.Y. PCXb — [lepcniextusa (py6mu). CTpykTypHbIe akTUBBHI 5.0.
WHH 7704814182; KIIIT 770301001

P/c4 40701810500050000503

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CIICJIKH, B TOM YHCJIE CICIIKH PETIO.
Ypasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IproOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, OJy4yaeMbIe B TIPOIIECCE JOBEPUTEIHHOTO YITPABICHUSI.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBHI:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AxtuBos, % AxtuBos, %
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https://cbr.ru/hd_base/KeyRate/

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Depepanuu

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
@eqepalluy HAa CUETaX

5. MunumanpHasi cyMmma

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaansl Kimentom npu 3aximoueHun JloroBopa,
cocrasisier 1 000 000,00 (Oaun MusInon) pyoaeii.

MunnmanbHast CTOUIMOCTh AKTHBOB, KOTOPBIE MOT'YT OBITh JOTIOIHHUTENBHO Tepenans! Kimentom no Jlorosopy,
cocrapmseT 1 000 000,00 (Oaun MuIIHOH) pyOJIei.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcs mo craBke 2 (mBa) % OoT Kaxkmoi cymmbl J{eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxkaenue yaep:kuaercs B Teuenue 30 (Tpuanaru) padounx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTaia, B KOTOPOM JIEHEKHBIE Cpe/IcTBa ObUIM Tepefansl B ynpasieHne. Ecmu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SBIIETCS KaJleHJapHbIi KBapTal.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo ctaBke 1 (omun) % romoBeix or CpenmHeir 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecnmu [loroBop
MIpeKpaliaeT cBoe AeiCTBHE O OKOHYaHHs KaJIeHAapHOro KBapTaia, TO BO3HArpaKJIeHHe 3a yIpaBleHre 32 HEMOIHbII
KBapTaJl pacCUMTHIBACTCS HA AaTy Mpekpamierns JloroBopa 3a (hakTuyeckoe KOITUIECTBO JHEH aeicTeus Jlorosopa B
3TOM KBapTayie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS HCXOIS U3 (PAKTHUECKOTO KOINYECTBA THEH B TOILy
(365 unm 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1o craBke 1 (OmxuH) % or CTOMMOCTH AKTHBOB,
MOJIJISKAIINX BHIBOIY, B CIy4ae eciu a0 ucrtedeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIHEHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloroopa Ynpasisommii morydaeT oT Kinuenta [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
Ha4yHUCISIETCsl Ha AaTy noiydeHus YnpasistomuM [lopydeHus Ha BbiBoa AKTHUBOB. Bo3HarpakJieHue 3a 1OCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl JIOCPOYHOTO MOTAIIeHUS CTPYKTYPHOH OOJIUTAIliH B COCTABE aKTHBOB.

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENBHO W3 HAXOMSAIIMXCS B YIPAaBICHUH AKTHBOB HE
mo3/Hee THS Bo3BpaTa AkTuBOB KimeHTy (Ipu MOTHOM BBIBOJIEe AKTHBOB M PacTOPKEHUH HacTosIiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO reproi, B TeueHne 180 (Cta BochMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaia, 1100 WHOH OTYETHOH JaThl.

7. Cnnoco0bl ynpaBjeHHs HeHHbIMH OyMaramMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBIN» cIOco0 yrpasieHus. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMN BIpaBe paclopskKaTthcsi (UHAHCOBHIMH WHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U IOXOAHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeacrsa Kimenra, ux noxiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroImre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctu; Kpeautueiid puck; [IpaBoBoii puck; OnepannoHHbI puck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
Croco0oM yripaBieHus; Pucku, cBs3aHHbIE C HHBECTUPOBAaHUEM B ()MHAHCOBBIE HHCTPYMEHTHI, IPEAHA3HAYECHHBIE JIJISI
KBaJIM(ULIUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C MPONU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB
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Ynpasisonuii Bopase 1ocie MOoJMyYeHHs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TakKMX KYIOHHBIX JI0OXOJIOB. B ciyyae ecnu VYHpaBisIOIIMM IPUHITO pellleHHe 00 OCYIIECTBIECHUH
BoIiaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B TedeHwe 20-Tm paboumx IHEH mocie
MOJMy4YEeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 monyyeHus oT KiimeHTa 1ononHUTeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHUH, U TIp.).

10. Oco0ble ycaoBust

VYnpasnsounui OpUHIMAEeT B OBEPUTENHHOE YIPaBJICHUE JEHEKHbIE CPEACTBA HUCKIOUYNUTEIBHO B IIEPHOL C
04.12.2023r. mo 20.12.2023r. (0ob6e naTel BKMOUUTENbHO) (manee — Ilepuon). 3asABiACHHS O NPUCOCIUHEHUHU,
MOCTYNMBIINE YTpaBisdlomleMy B Tmpenenax llepuona, HO JAEGHEXKHBIE CPEACTBA, MO KOTOPBIM MOCTYNHIM C
OankoBckoro cuera Knumenra nHa CueT JOBEpPHUTENBHOIO YIPABIAIOMIEro 3a mpenenamu llepwoma cuuTarorcs He
HOPUHATHIMHA Y IPaBJIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
yYKa3aHHBIX 3asBICHUNH O NPHUCOEIWHEHUH HE CUHUTAETCS 3aKIIOYeHHBIM, eclii CTOpPOHBI HE JOCTUIVIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHUTEIbHO, MOCTYNMBIIME 3a IpeieIamMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepeUNCICHHBIX
JEHEXHBIX CPEICTB, JIULO, NEPEUNCIIUBIICE UX, MPENOCTaBIsET YIPaBIAIOLIEMY 3asBICHHE O BO3BpAaTE ACHEKHBIX
CPEZICTB, B COCTABE KOTOPOTO cOOO0IIaeT OAaHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 paboumx qHEH ¢ IaThl €ro MPeIOCTaBICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 3a
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JCHEKHBIX CPEIICTB.

VYnpasnstonuii uMeeT 6e3ycIoBHOE MpaBo 10 okoH4aHus Ileproaa BepHyTh KiMeHTY eHEeKHBIE CpECTBA B
pasMepe HE MCHBILIEM YEM 6I)IJII/I IMOJIY4YCHBI OT KJ'H/IGHTa, 663 YIJ1aThI KaKI/IX-HI/I6O JOITOJIHUTECIBbHBIX KOMHCHC&HHﬁ.

CraHmapTHasi CTpaTerus He MpearoyiaraeT MOJHOrO M\WJIM YaCTHYHOTO JOCPOYHOTO BBIBOJIA AKTHBOB IO
unuimatuee Knnenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpAaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxkoHuarenbHy0 (JOpMy BhIBOJA AKTHBOB OIpEICNsseT YNpaBisioniuii. BMmecte ¢ TeM, yka3aHHbIC OrpaHUYCHUS HE
NPUMEHSIOTCS. TIOCNIE TOTAIleHUs] CTPYKTYpHOW OOIMranmuu, BXOAALIEH B COCTaB HMHBECTHLMOHHOTO HOPT(Es:
Knuent umeer mpaBo ompeneneHust ¢opmbl BbIBOAa AKTHBOB M3 JOBEPUTENIBHOI'O YIPaBJICHHUsS IIOCIE IaThl
MOTAIleHNs] CTPYKTYPHOH 00JHUranuy, ¢ y4eToM (PakTHUECKOTO HaMuusl AKTUBOB B YIIPaBJICHUH.
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Ipunoxxenne Ne 2.34
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus: ynpapienuss «PCXB — [lepcnektuBa (py6/u). CTpyKTypHBbIe aKTUBBI 6.0»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimas CranpapTHas cTpaTerus YIpPaBiICHUS YCTAaHABIMBAET, IIOMUMO IIPOYEro, TpeOOBaHUS K LEJSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenbto MHBECTUPOBAHUS ABJSIETCS MOMYUYEHNE CTAOMIBHOIO A0XO0JA MO MOPT(ETI0 IEHHBIX OyMar poCcCHUMCKUX
SMHUTEHTOB, IPUOOPETEHHbIM YMPaBISIOLIMM B IIPOLECCE JOBEPUTEIBHOIO YIPABIEHUS, B TOM 4YHCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHWe cpoka aedctBus [lorosopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAJIBHON CTOMMOCTH IpH noramenuy. B pamkax nanHoi CrpaTteruu
B HMHBECTHLMOHHBIH NOpPT(eENb NpUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JOTIOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKKA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp (uHAHCOBBIX
MHCTPYMEHTOB YNPAaBJLIIOIMM (B TOM YHCJIE€ B 4yacTH 0a30BBIX AKTHBOB) OCYIIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHOapTHOH cTparteruu. B
CBA3M C J3THM BBIBOJ Knnentom akTHBOB H3 OOBCPUTCIIBHOI'O YIPAaBJICHUA OO0 HCTCUYCHUA CPOKa MOraliCHUsA
oOnurauuii NPUBOAUT K TOMY, YTO MHBECTHLIMOHHBIE ey CTpaTeruu MOryT ObITh HE JOCTUTHYTHL. YTIPaBIIIOIINN HE
rapaHTUpyeT COXpaHEHHUE CTOMMOCTH aKTUBOB U HE FapaHTHPYET MOIYUYEHUE JOMOJTHUTEIBHOTO 0X0/1A.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
GaHKOB™.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsiies.

Cpok Oeticmaus /[ocosopa — 13 Mecsies.

ABTOMaTHYECKO€ MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxruBamm» J1.Y. PCXbB — [lepcnextua (py6sm). CtpykTypHbIe akTHBHI 6.0.
WHH 7704814182; KIIIT 770301001

P/c4 40701810200050000515

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

VYrpasnsromuii BIipase, BKI0OYasi, HO HE OTPaHUYHBASICh, 3aKJIF0UATh CIEIYIOLIUE CIEIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- IOTOBOpBI OAaHKOBCKOT'O CYeTa M BKJIa/a (Jeo3uTa), B TOM uuciie oTkpbiBaeMble B AO «Poccenbxo30aHk»;
- MHBIE CIEJIKH, B TOM YHCIIE CACIKH PETO.
VYrnpasnsrouuii BIipase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOIYLICHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKY;
- PEMHBECTHUPOBATh BCE I0XO/bIL, ITOJIy4aEMBbIE B IIPOLIECCE JOBEPUTEIBLHOIO YIIPABICHMUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AKTHBOB, % AKTHBOB, %

1 | CrpykTypHBIE OONUTaluU POCCUMCKUX SMUTEHTOB 0 100
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2 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi 0 100
denepanuu

3 |TlocynapcTBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccutiickoit @enepanuu

4 | MyHUIMnaibHbIC IICHHbIE OyMaru 0 100

5 | O6auranuu HHBIX POCCHICKUX SMUTEHTOB, 3a 0 100
HCKJIIOUCHHEM YKa3aHHBIX B MyHKTax 1-4

6 | AKIMU POCCHUICKHUX SMUTEHTOB 0 100

7 | Jenexusle cpeactsa B pyosnsix Poccuiickoit 0 100
Penepanyy Ha cueTax M BO BKIaIax

5. MuHMMAaJIbHAsA CyMMa

MunumanbHast CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaansl Kimenrom npu 3aximodeHun Jloroopa,
cocrasnsier 1 000 000,00 (Oaqun MuLInoH) pyoseii.

MunumanbHast CTOUMOCTh AKTHBOB, KOTOPbIE MOT'YT OBITh JOMOIHUTENBHO nepeaansl Kimmenrom o Jlorosopy,
cocrasisier 1 000 000,00 (Oaun Muinon) pyoaeii.

6. Bo3HarpaskaeHnue YnpaBJsiiomero

bazosas sanroma — pyomu Poccutickoit depeparuu.

Bosnazcpasicoenue ynpaensoujeco — paccuuthiBaeTcs 1mo craBke 2 (nBa) % or kaxmoil cymmbl JIeHEKHBIX
cpelncTB, nepenanapix Kimmentom B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabodnx
JTHEW TI0 MCTEUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JEHEXHbIE CpeAcTBa ObLIM MepeAansl B ynpasieHue. Eciu
JoroBop mpekpainaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3BpamaeTrcs. OTYETHBIM IEPUOIOM
Ut nened mpenoctaBiaeHud OTdera o AeSITeNbHOCTH SIBIIICTCS KalIeHJapHbIA KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccunthiBaetcs mo crtaBke 1 (omun) % romoBeix ot CpenHeil 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTal M HAYUCISETCS YTPaBISIOMUM exXekBapTainbHO. Ecmu [lorosop
MIpeKpanaeT CBoe ACHCTBHE 1O OKOHYaHMsI KaJICHAAPHOIO KBapTala, TO BO3HATPAKICHHE 3a YIIPaBJICHUE 3a HETIOIHBII
KBapTaJl pacCUMTHIBACTCS Ha JaTy mpekpaiieHus JloroBopa 3a (pakTHueckoe KOJIUYEeCTBO THEH AeiicTBus Jlororopa B
9TOM KBapTaye. Bo3Harpaxaenue 3a ynpaBieHHE PACCUUTHIBACTCS UCXOS U3 (PaKTUIECKOTO KOJIMUYECTBa AHEH B Ty
(365 wim 366 mHEH).

Bosnazpasicoenue 3a docpounsiii 661600 - paccunteiBaetcsa no craske 1 (Oxun) % ot CronmMocTH AKTHBOB,
MOJIIeKAINX BBIBOIY, B CIydae eciu a0 ucredeHus 365 (Tpucta mecTbaecsaT MATh) JHEH (BKIIOUUTENBHO) C JaThl
BCTYIIJIEHUS B CHITy Hacrtosiero Jloropopa Ynpasistomuid nonydaetr ot Knuenra Ilopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIEHUM BCEX WJIM YacTH HaXOAAIIUXCA B yNpaBleHHH AKTUBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydeHus YmpasnsiomuM [lopyuenus Ha BeIBog AKTHBOB. BoszHarpaxaeHue 3a JOCPOUHBIIM
BBIBOJI HE B3MMAETCsI MIOCIIE IaThl IOCPOYHOTO MOTAIICHHsI CTPYKTYPHOH OOJIUraliiy B COCTaBE aKTHBOB.

VYnpasnsromuii B3umaeT BozHarpakieHuWE CcaMOCTOSTENIBHO W3 HAaxXOJAIIMXCS B YIPABICHHWH AKTHBOB HE
no3jHee 1HS Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJHOM BBIBOJI€ AKTUBOB M PacTOpXKEHUH Hacrtosuiero [Jorosopa), u
B JII000M, OmpeeNsieMbplid UM caMOCTOsATeNbHO Tiepuo, B TedeHue 180 (Cta BocbMuaecSTH) KaJleHAAPHBIX JHEH C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagpJieHUus1 IeHHbIMHM OyMaraMmu

Hacrosimmas CranmapTHas cTpaTerus MpeaycMaTpuBaeT «aKTUBHBINY CIIOCO0 yrpaslieHHs. B cooTBeTcTBUM C
YKa3aHHBIM CHOCOOOM YNpaBJICHUs, YTPaBISIOMIMN BIIpaBe PacnopskaTrbCsi (PUHAHCOBBIMHM WHCTPYMEHTaMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOM OIEHKH PHCKA U IOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CaAMOCTOSITEIBHO BBIOMpaeT (UHAHCOBBIE WHCTPYMEHTHI, B KOTOPHIE WHBECTUPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jia CtannapTHOHM CTpaTernu XapaKTEpHBI CIEeIyroIne BHBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nmuksunnoctn; KpenutHeiil puck; IIpaBoBoil puck; OnepannoHHblil puck; Pucku, cBA3aHHbIE C TPUMEHSIEMBIM
CIocO0OM yIIpaBieHuUs; PUCKH, CBS3aHHbBIE C MHBECTUPOBAHHUEM B (PMHAHCOBBIC MHCTPYMEHTHI, TIPEIHA3HAUYCHHBIC TS
KBaJIM(DUIIUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C TIPOU3BOIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInJiaThbl IeHEKHBIX CPEICTB
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Ynpasisonuii Bopase 1ocie MOoJMyYeHHs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TaKMX KYIOHHBIX N0XOOB. B ciyuae ecnu YHpapisiOIIMM IPUHATO pelIeHHE 00 OCYILIECTBICHUH
BoliaT KimeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB, YmpaBisiommid B TeueHwe 20-Tm pabounmx IHEH mocie
MOJMy4YeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOMH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 noayyeHus oT KiimeHra nonoiHUTeNbHBIX TOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U IIp.).

10. Oco0ble ycaoBust

VYnpaBnsoumyii OpUHIMAEeT B OBEPUTENHHOE YIPaBJICHUE JEHEKHbIE CPEICTBA HUCKIOUYNUTEIBHO B IIEPHOL C
22.01.2024r. mo 07.02.2024r. (obe matbl BKIOYHTEIbHO) (mamee — Ilepuwom). 3asBiIeHHS O NPHCOCAMHEHUH,
MOCTYNMBIINE YTpaBisdlomleMy B Tmpenenax llepuona, HO JAEGHEXKHBIE CPEACTBA, MO KOTOPBIM MOCTYNHIM C
OankoBckoro cuera Kmnuenra nHa CueTr JOBEpPHTENBHOIO YMPAaBIAIOMIEro 3a mpenenamu llepwoma cuuTarorcsi He
HOPUHATHIMA Y IPaBJIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUH O MPHUCOEAMHEHUH HE CUMTAETCS 3aKJIIOYEHHBIM, ecid CTOpPOHBl HE AOCTUIIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHUTEIbHO, MOCTYNMBIIME 3a IpeieIamMu
[leprona, BO3BpaILAOTCS JIMILY, IEPEUHUCIMUBLIEMY ACHEKHBIE cpeacTBa. s MoIydeHus] OIMO0YHO IepPEeUNCICHHBIX
JEHEXHBIX CPEICTB, JIULO, NEPEUNCIIMBIICE UX, MPENOCTaBIsET YTPABIAIOIIEMY 3asBJICHHE O BO3BpaTe ICHEKHBIX
CPEZICTB, B COCTABE KOTOPOTrO COOOIIAeT OAHKOBCKUE PEKBHU3MUTHI Uil MX BO3BpaTa. Jlo mpenocTaBlieHHs yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 paboumx qHEH ¢ IaThl €ro MPeIOCTaBICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 3a
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

VYnpasnstonuii uMeeT 6e3ycIoBHOE MpaBo 10 okoH4aHus Ileproaa BepHyTh KiMeHTY eHEeKHBIE CpECTBA B
pasMepe HE MCHBILIEM YEM 6I)IJII/I IMOJIY4YCHBI OT KJ'H/IGHTa, 663 YIJ1aThI KaKI/IX-HI/I6O JOITOJIHUTECIBbHBIX KOMHCHC&HHﬁ.

CraHmapTHasi CTpaTerus He MpearnoyiaraeT MOJHOrO M\WIIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimatuee Knnenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpAaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistommii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHUYCHHS HE
NPUMEHSIOTCS. TIOCJE TOTallleHHs CTPYKTYpHOW OONMMramuu, BXOASLIEH B COCTAB HMHBECTHLIMOHHOIO MOpPTQes:
Knuent umeer mpaBo ompeneneHust ¢opmbl BbIBOAa AKTHBOB M3 JOBEPUTENIBHOI'O YIPaBJICHHUsS IIOCIE IaThl
MOTAIleHNs] CTPYKTYPHOH o0JHranuy, ¢ y4eToM (GaKTHUSCKOTO HaJTMYusl AKTUBOB B YIIPaBJICHUH.
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Ipunoxxenne Ne 2.35
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — Beunbie eHHOCTHY
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoeounerue Kk cmpamezuy HOBbIX KIUECHMO8 He OCYUeCMEIIslemcsl)

Hacrostmass CtammapTHasi cTpaterusi YOpaBiIeHHWS YCTAaHABIMBAET, IMMOMHUMO IIPOYEro, TpeOOBaHUS K IENIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpio MHBECTHPOBAHUS SIBIIICTCS TIOIYYCHE CTa0MIBHOTO JTOX0/a IO TOPT(hETo MEeHHBIX OyMar pOCCHHCKUX
SMUTEHTOB, MPHOOPETEHHBIM Y PABIISIONINM B TIpoIlecce TOBEPHUTEIBHOTO yrpaBieHus. Llennpie Oymaru, BXoAsImme
B COCTaB aKTHBOB, HE TapaHTHPYIOT BBIIJIATBI HOMUHAIBHOM CTOMMOCTHM MpHM morameHuud. B pamkax naHHoOH
CrpaTternd B WHBECTHLHMOHHBIA MOpPTQENs NPHOOPETAIOTCS CTPYKTypHBbIE OOJWralud W HWHbIE (UHAHCOBBIC
WHCTPYMEHTHI, KOTOPBIE MPECTABISIIOT COOOW IeHHBIe Oymaru, mpeayCcMaTpUBAIONINE BBITUIATY JOMOJHUTEIEHOTO
JOXOJa, 3aBHCAIICTO OT AWHAMHUKHM 0a30BOro akTHBa (KOP3MHBI aKTHBOB). BBIOOp (MHAHCOBBIX WHCTPYMEHTOB
YnpansromumM (B TOM YUCIie B YaCTH 0a30BBIX aKTHBOB) OCYILECTBISICTCS HAa OCHOBE aHaIM3a TEKYILIeH PHIHOYHOM
KOHBIOHKTYPBHI M TPOTHO3WPOBAHHUS HA MHBECTUIIMOHHOM Topm3oHTe CTaHAApTHON CTpaTerud. YPaBISIONINA He
rapaHTUPYET COXpPaHEHHE CTOMMOCTH aKTHBOB W HE TapaHTHPYET IMONyuYeHHE JAOMOTHUTEIHHOrO oXxona. B cBs3m ¢
9THM BbIBOA KIMEHTOM aKTHBOB W3 JOBEPUTEIHLHOTO YIPAaBJICHHSI JO WCTEYCHHUS CPOKa MOTAICHHsS OOJIMTaLUi
MPUBOINT K TOMY, YTO WHBECTHUIIMOHHBIE T1eTT CTpaTeruu MOTYT OBITh HE JOCTUTHYTHI.

1. CrangapTHBI HHBECTUIIHOHHBINA PopuIbL

Osicudaemas 00x00HOCHb — BHIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
OaHKOB*.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsiies.

Cpok Oeticmeus /locosopa — 13 Mecstes.

ABTOMaTHYeCcKO€ MposIeHre cpoka neiicteust [JJoroBopa (aBTonposnonramnus JloroBopa) OTCyTCTBYET.
* Yposensb craBku onpenensiercs LentpansabiM bankom Poccniickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISAIONIET0

s 3auucnenus OeHedCHbIX CpedCcms 8 pyoasx:

000 «PCXb Ynpasnenue AkruBamu» [.Y. PCXb — Beunble nieHHOCTH
MHH 7704814182; KIIIT 770301001

P/cu 40701810900050000514

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

VYpasnsomuil Bipase, BKIIOYas, HO HE OTPaHUUYUBAsCH, 3aKIF0YATh CICAYIOLINE CIACIIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOTO cUeTa M BKIIa/ia (JIeT03uTa), B TOM Yuciie oTKpbiBaeMble B AO «Poccenbxo30anky;
- MHBIE CIIEJIKH, B TOM YHCIIE CHIEJIKH PEIIO.
VYpasnsomuil Bpase:
- 3aKIII0YATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJIbHBIE CIIHCKH;
- PEMHBECTHPOBATH BCE JIOXOJIbI, OJy4aeMble B IPOIIECCE TOBEPUTEIHHOTO YIIPABICHHSI.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJIICHUHN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATh B CJICAYIOIIHC AXTUBEL.

11 Bun Axtusa MunuManabHas MaxkcumanbHas
nona CrouMoctu nona CrouMocTu
AKTHBOB, % AxTHBOB, %

1 | CrpykTypHBIE OOIUTAIINHA POCCUIICKIX IMUTEHTOB 0 100
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2 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi 0 100
denepanuu

3 |TlocynapcTBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccutiickoit @enepanuu

4 | MyHUIMnaibHbIC IICHHbIE OyMaru 0 100

5 | O6auranuu HHBIX POCCHICKUX SMUTEHTOB, 3a 0 100
HCKJIIOUCHHEM YKa3aHHBIX B MyHKTax 1-4

6 | AKIMU POCCHUICKHUX SMUTEHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
Penepanyy Ha cueTax M BO BKIaIax

5. MuHMMAaJIbHAsA CyMMa

MunumanbHast CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaansl Kimenrom npu 3aximodeHun Jloroopa,
cocrasinsier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

MunumanbHast CTOUMOCTh AKTHBOB, KOTOPbIE MOT'YT OBITh JOMOIHUTENBHO nepeaansl Kimmenrom o Jlorosopy,
cocrasisier 1 000 000,00 (Oaun Muinon) pyoaeii.

6. Bo3HarpaskaeHnue YnpaBJsiiomero

bazosas sanroma — pyomu Poccutickoit depeparuu.

Bosnazcpasicoenue ynpaensoujeco — paccuuthiBaeTcs mo craBke 2 (nBa) % or kaxmoil cymmbl JIeHEKHBIX
cpelncTB, nepenanapix Kimmentom B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabodnx
JTHEW TI0 MCTEUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JEHEXHbIE CpeAcTBa ObLIM MepeiaHbl B ynpasieHue. Eciu
JoroBop mpekpainaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3BpamaeTrcs. OTYETHBIM IEPUOIOM
Ut nened mpenoctaBiaeHud OTdera o AeSITeNbHOCTH SIBIIICTCS KalIeHJapHbIA KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccunthiBaetcs mo crtaBke 1 (omun) % romoBeix ot CpenHeil 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTal M HAYUCISETCS YTPaBISIOMUM exXekBapTainbHO. Ecmu [lorosop
MIpeKpanaeT CBoe ACHCTBHE 1O OKOHYaHMsI KaJICHAAPHOIO KBapTala, TO BO3HATPAKICHHE 3a YIIPaBJICHUE 3a HETIOIHBII
KBapTaJl pacCUMTHIBACTCS Ha AaTy mpekpaimieHus JloroBopa 3a (akTuueckoe KOJIMYeCTBO aHEH neiicTBus Jlorosopa B
9TOM KBapTaye. Bo3Harpaxaenue 3a ynpaBieHHE PACCUUTHIBACTCS UCXOS U3 (PaKTUIECKOTO KOJIMUYECTBa AHEH B Ty
(365 wim 366 mHEH).

Bosnazpasicoenue 3a docpounsiii 661600 - paccunteiBaetcsa no craske 1 (Oxun) % ot CronmMocTH AKTHBOB,
MOJIIeKAINX BBIBOIY, B CIydae eciu a0 ucredeHus 365 (Tpucta mecTbaecsaT MATh) JHEH (BKIIOUUTENBHO) C JaThl
BCTYIIJIEHUS B CHITy Hacrtosiero Jloropopa Ynpasistomuid nonydaetr ot Knuenra Ilopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIEHUM BCEX WJIM YacTH HaXOAAIIUXCA B yNpaBleHHH AKTUBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydeHus YmpasnsiomuM [lopyuenus Ha BeIBog AKTHBOB. BoszHarpaxaeHue 3a JOCPOUHBIIM
BBIBOJI HE B3MMAETCsI MIOCIIE IaThl IOCPOYHOTO MOTAIICHHsI CTPYKTYPHOH OOJIUraliiy B COCTaBE aKTHBOB.

VYnpasnsromuii B3umaeT BozHarpakieHuWE CcaMOCTOSTENIBHO W3 HAaxXOJAIIMXCS B YIPABICHHWH AKTHBOB HE
no3jHee 1HS Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJHOM BBIBOJI€ AKTUBOB M PacTOpXKEHUH Hacrtosuiero [Jorosopa), u
B JII000M, OmpeeNsieMbplid UM caMOCTOsATeNbHO Tiepuo, B TedeHue 180 (Cta BocbMuaecSTH) KaJleHAAPHBIX JHEH C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagpJieHUus1 IeHHbIMHM OyMaraMmu

Hacrosimmas CranmapTHas cTpaTerus MpeaycMaTpuBaeT «aKTUBHBINY CIIOCO0 yrpaslieHHs. B cooTBeTcTBUM C
YKa3aHHBIM CHOCOOOM YNpaBJICHUs, YTPaBISIOMIMN BIIpaBe PacnopskaTrbCsi (PUHAHCOBBIMHM WHCTPYMEHTaMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOM OIEHKH PHCKA U IOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CaAMOCTOSITEIBHO BBIOMpaeT (UHAHCOBBIE WHCTPYMEHTHI, B KOTOPHIE WHBECTUPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jia CtannapTHOHM CTpaTernu XapaKTEpHBI CIEeIyroIne BHBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nmuksunnoctn; KpenutHeiil puck; IIpaBoBoil puck; OnepannoHHblil puck; Pucku, cBA3aHHbIE C TPUMEHSIEMBIM
CIocO0OM yIIpaBieHuUs; PUCKH, CBS3aHHbBIE C MHBECTUPOBAHHUEM B (PMHAHCOBBIC MHCTPYMEHTHI, TIPEIHA3HAUYCHHBIC TS
KBaJIM(DUIIUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C TIPOU3BOIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.
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9. Oco0ble yciaoBust

YnpaBnsionii MpUHAMAET B TOBEPUTEIHHOE YIIPABIECHUE JIEHEKHBIE CPEICTBA MCKIIOUUTENBHO B MEPHO] C
22.01.2024r. no 07.02.2024r. (obe naTel BKIIOUMTENbHO) (manmee — Ilepuwon). 3asBieHUs O NPHUCOCTUHEHUH,
MOCTYNMBIIKE YTpaBisiomeMy B Tnpenenax llepmoma, HO ACHEXHBIE CPEACTBA, MO KOTOPBHIM TMOCTYNHIHN C
OankoBckoro cuera KimenTta ma Cder AOBEPUTENHHOTO YIPABISAIOMIET0 3a mpeaenamu llepmoma cumraroTcss He
NPUHATHIMA Y IPaBISIIOIUM ([IEPEYUCICHHBIMU OMIMOOYHO) — JOTOBOP JIOBEPHUTENBHOTO YIPABICHHUSI B OTHOLICHUH
YKa3aHHBIX 3asgBICHUH O NPHUCOEAMHEHUH HE CUMTAETCS 3aKIIOYEHHBIM, ecid CTOpPOHBI HE AOCTUIIIM HHOTO
coriameHus. JleHe)XHbIE CpeNCTBa, B TOM YHCIIE IEpEAaHHBIE MOTOJTHHUTEIBHO, MOCTYIHBIINE 33 TpeiesiaMu
Ileproma, Bo3BpamarOTCs JHIlY, IEPEUNCIUBIIEMY €HEKHbBIE CpeAcTBa. s momydeHus OImMnO0YHO ePEIHCICHHBIX
JICHEKHBIX CPEJACTB, JIUIO, MEPEUNCIIMBILEE UX, IPEJOCTABIsIET YPaBISIONIEMY 3asiBJICHHE O BO3BpaTe JACHEXKHBIX
CPEJICTB, B COCTaBe KOTOPOTO cOOOIIaeT OaHKOBCKHE PEKBU3UTHI U WX Bo3BpaTa. Jlo mpemocTaBieHus] YKa3aHHOTO
3asBJcHUS 1 B TeueHne 10 pabouymx mHEH ¢ HaThl €ro MPeAoCTaBICHHUs, Y TPaBIISIONINI HEe HeCeT OTBETCTBEHHOCTH 32
nr00bIe YOBITKM, BO3HUKILINE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JEHEKHBIX CPEIICTB.

VYnpasmnstonuii uMeeT 6e3ycIoBHOE MpaBo 10 okoH4aHus lleprona BepHyTh KiMeHTy neHexHbIE CpeacTBa B
pa3Mepe He MEHbIIEM 4eM ObLTH TOoIy4eHbl oT KimeHTa, 6e3 yriaTel KakuX-1i00 JOTOTHATENBHBIX KOMIICHCAITHH.

CranmapTHas cTpaTerus HE IMPEIoJiaraeT MOJHOrO M\MJIM YaCTUYHOTO JOCPOYHOTO BBIBOJA AKTHBOB MO
nannuatuee Knuenrta. B ciaydae mocpounoro BeiBozja menu CTaHAApPTHOW CTPAaTErdd HE MOTYT OBITH JAOCTUTHYTHI.
OxonuarenpHyI0 (hopMy BBIBOZA AKTHBOB OMpeNeNsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHbIE OTpaHHYCHUS HE
MPUMEHSIOTCS TIOCTIe TOTAlIeHHs] CTPYKTYpHOW OONWTanvu, BXOMAAIIEH B COCTaB HMHBECTHUIIMOHHOTO IOPTQEs:
Knurent umeer mpaBo ompeneneHuss (QOpPMBI BBIBOJA AKTHBOB M3 JOBEPUTECIBHOTO YIPABICHHS TIOCIE JaThl
MOTAIICHUS CTPYKTYPHOH OOJIUTAIHH, C YI€TOM (PAaKTHUECKOTO HaJI4Insl AKTUBOB B YIIPABJICHHU.
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Ipunoxxenne Ne 2.36
K JloroBOpy 10BEpPUTEIBHOTO YIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHasn crparterus ynpasjenusi «PCXBb — [lepcnexktuBa (py6san). Poccuiickne aktusbi 2.0.»
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenpto WHBECTHPOBAaHHWS SBJSETCS IONyYeHHWE CTAOWIBHOTO JOXOAa IO NOPTQento  [EeHHBIX Oymar
POCCHUHCKMX AMHTEHTOB, MPUOOPETEHHBIM YTPABISIOMIAM B IIPOLECCe IOBEPUTEIHHOrO yrpaBieHus. LleHHBIE
Oymaru, BXOISIIME B COCTAB aKTUBOB, HE TapaHTUPYIOT BHIIIATHl HOMHHAJIBHOW CTOMMOCTH MpHW IMOrameHud. B
pamkax agaHHoW CTparernu B HMHBECTHLMOHHBIA MOpPTQENs MPUOOpPETAIOTCS CTPYKTYpHBIE OONHMranud W WHBIE
(hiHAHCOBBIE HMHCTPYMEHTHI, KOTOpBIE MPEACTABIAIOT CO0OM IeHHBIE Oymard, NpeayCcMaTpUBAIONINE BBITUIATY
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKMA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp ¢uHaHCOBBIX
MHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE€ B 4YacTH Oa30BBIX aKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHaJM3a
TeKyIIed PHIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHHS HAa WHBECTHUIIMOHHOM ropu3oHTe CTaHIApTHOHM CTpaTerwu.
Yrpapisomuii He TapaHTHPYET COXPaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHUPYET IOJyYeHHE JOTOTHUTEIHHOTO
noxona. B cBs3u ¢ 3TuM BeIBOA KiMeHTOM akTHBOB M3 JOBEPUTENBHOTO YIIPABIEHUS 10 UCTEUEHHS CPOKa MOTralieHus
oOnuramnuii MpUBOIUT K TOMY, YTO WHBECTHUIIMOHHBIE 1e CTpaTernu MoryT OBITh HE JOCTUTHYTHI.

1. CranaapTHBIi HHBECTHUIHOHHBIA NPopuIbL

Osicudaemasn doxoonocms — IpeBbiiieane 10 5% ypOBHS CTaBKH OT OPTaHOB, BBIMOIHSAIONINX POJIb EHTPATBHBIX
0aHKOB *.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsiies.

Cpok Oeticmeus /locosopa — 13 Mecstes.

ABTOMaTHYECKO€ MpOJIeHHe cpoka neiictust JloroBopa (aBTorpononranus JloroBopa) OTCyTCTBYET.
* Yposensb craBku onpenensiercs LentpansabiM bankom Poccniickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PekBu3nTsl CyeTa 10BEPUTEIHHOIO YIPABJISIONIET0

Hns 3auucnenus OeHedcHvx cpeocmes 6 pyosx:

000 «PCXb Ympasnenne AxtuBamm» J.Y. PCXb — Ilepcniektusa (py0man). Poccuiickue aktussl 2.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000520

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

VYpasnsomuil Bipase, BKJIIOYas, HO HE OTPaHUUYUBAsCH, 3aKIF0YATh CICAYIOLINE CIACIIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOT'O cUeTa M BKIIa/ia (JIeT03uTa), B TOM Yuciie oTKpbiBaeMbie B AO «Poccenbxo30anky;
- MHBIE CIIEJIKH, B TOM YHCIIE CHIEJIKH PEIIO.
VYpasnsomuil Bpase:
- 3aKIIIOYATH CIIENIKH, KaK Ha OUPIKEBOM, TaK M HAa BHEOMPIKEBOM PBIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJIbHBIE CIMCKH;
- PEMHBECTHPOBATH BCE JIOXO/IbI, OJTyYaeMbl€ B IPOIIECCE TOBEPUTEIHHOTO YIIPABICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiecTBIIEHNH TOBEPUTENBHOIO YIPABICHUS YIIPaBIAOMIMN 0053aH cOOMI0IaTh CIelyoNe OrpaHUIEeHUs 10
COCTaBY M CTPYKType AKTHBOB:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
nona CrouMoctu nona CrouMocTu
AKTHBOB, % AxTHBOB, %

1 | CrpykTypHBIE OOIUTAIIMHA POCCUIICKIX IMUTEHTOB 0 100
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2 | O0nuraiyy co CTPYKTYPHBIM TOXOI0M 0 100

3 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi
0 100
denepanuu
4 | TocynmapcTBeHHBIC LICHHBIE OyMaru CyObeKTOB 0 100

Poccutlickoi @enepanuu
5 | MyHunmnaisHbIe IICHHBIE OyMaru 100
6 | OOauramnuu KHBIX POCCUHCKUX SIMHTEHTOB, 3a 0 100
HCKJTFOUCHHUEM YKA3aHHBIX B MMyHKTax 1-5
7 | AKIMYU POCCHUIMCKHUX SMHUTEHTOB 100
8 | denexHsble cpeacTBa B pyonsx Poccuiickoit 0 100
denepany Ha cUETax W BO BKIIAJ1aX

o

o

B cnyuae HapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapylleHus, YIPaBJOMUi 00s3aH NPUBECTU COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHAapHBIX AHEH co JHS 00OHApYKEHUS HAPYIICHUS.

5. MuHuManbpHasi cyMmma

MunnmansHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KinenToM npu 3akmtoueHwnn JloroBopa,
coctapiuseT 1 000 000 (Oxun MUIJIMOH) PyOJIei.

Munumanbiass CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TIEPCaAaHbl Knuentom 1o
Horosopy, coctapisier 1 000 000 (Oaun MUILIMOH) pyOJieid.

6. Bo3Harpaskaenue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazpasicoenue 3a pasmewjenue — pacCUUThIBAeTCs MO cTaBke 2 (aBa) % OT KakI0i CyMMbI J[€HEXHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue yuep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTana, B KOTOPOM JIEHEKHBIE Cpe/ICcTBa ObUIM TepefaanHsl B ynpasienne. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue KirneHty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTsE iesieit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpaenenue — paccuntbiBaetcsi o craBke 1 (oxun) % romoBeix ot CpemHeilr 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHIApHBIM KBapTal M HAudWCIAETCs YIPaBISIONIMM ekekBapTanbHo. Ecimm [lorosop
MIpeKpalraeT CBoe AeiicTBHE 10 OKOHYaHHS KaJIEHAapHOTr0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 32 HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus JloroBopa 3a (akTuueckoe KOJIMYeCTBO aHEH neiictBus Jlorosopa B
3TOM KBapTayie. BozHarpaxk/ieHue 3a yrpaBJieHHe PaCCUUTHIBAETCS UCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B TOILy
(365 wim 366 nHEH).

Bosnaepascoenue 3a docpounvlii 661600 - paccuutbiBaeTcs mo craBke 1 (Oaun) % or CtoumMocTH AKTHBOB,
MOJIJISKAIINX BHIBOY, B CIy4ae eciu jo ucredeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIHEHO) C JaThl
BCTYIIJIEHUS B CHITy Hacrtosiero Jloropopa Ynpasistomuid nonydaet ot Knuenra Ilopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydyeHus YmnpasnsiomuM [lopyuenus Ha BeIBog AKTHBOB. BoszHarpaxaeHue 3a JOCPOUHBII
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUs CTPYKTYPHON OOJIMTaIlH B COCTaBE aKTHBOB.

Ypasanstonuii B3uMaeT Bo3HarpakaeHue CaMOCTOSITEIbHO M3 HAXOMSINIUXCS B YIPAaBICHHH AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH Hacrtosiero Jlorosopa), u
B 10001, ompenensieMplii UM CaMOCTOATENbHO mepuoj], B TedeHue 180 (Crta BoChMUAECATH) KaleHAAPHBIX JHEW C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagBJieHUusl IeHHbIMHM OyMaraMmu

Hacrtosmas CrangaptHas crTparerusi IperycMaTpUBAaeT «AKTHUBHBIM» CIIOCOO yHpaBieHHsS EHHBIMU
Oymaramu. B cooTBeTCTBHM € yKa3aHHBIM CIIOCOOOM yrpaBiieHHs], Y IPaBIISIOLINHA BIIPaBe PacropsKaThCsl IEHHBIMH
OymaramMu TIO COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMHM COOCTBEHHOH OIICHKH pHUCKAa H JOXOJHOCTH
COOTBETCTBYIOIIMX IIEHHBIX OyMar. [Ipu akTHBHOM yripaBlieHHH YTIPaBIISIONINNA CAMOCTOSATENLHO BEIOUPAET IIEHHBIE
Oymaru, B KOTOpble HHBECTUPYIOTCA cpeacTBa Kimenra, ux momo B MHBectumonnom noptdene Kimenra u cpok
MHBECTUPOBAHUSL.
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8. Puckm

Jna CtannapTHOHM CTpaTernu XapaKTepHBI CleIyroIire BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nuxksumaocTH; KpemuTHbii puck; IIpaBoBoii puck; OnepanroHHBIA pUCK; PHUCKH, CBI3aHHBIE C MIPHUMEHIEMBIM
croco0oM ympaBieHus; Pucku, cBs3aHHbIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBsizaHHBIE C
NPOU3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.

9. Oco0ble ycioBust

VYnpanfouyii NpUHUMAEeT B JOBEPUTEIHHOE YIPaBJICHUE JCHEKHbIE CPEICTBA HUCKIIOUYUTEIBHO B MIEPHOL C
08.02.2024r. mo 26.02.2024r. (ob6e naThl BKMOUUTEIbHO) (mamee — Ilepuon). 3asABiACHHS O NPUCOCIHMHEHUHU,
MOCTYNMBIIME YTpaBisAlolieMy B Tmpenenax llepuona, HO JAEHEXHBIE CpPEACTBAa, MO KOTOPBIM MOCTYNHIH C
OankoBckoro cuera Knuenra nHa Cuer JOBEpUTENBHOIO YNPAaBISIOIIEro 3a mpenenamu llepuonma cuutarorcs He
HOPUHATHIMA Y IPaBJLIIOMUM ([I€PEUUCIEHHBIMI OIINO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
YKa3aHHBIX 3asgBICHUH O MPHUCOEAMHEHUH HE CUMTAETCS 3aKIIOYEHHBIM, ecid CTOpPOHBI HE AOCTUIIIM HHOTO
cornameHus. JleHe)kKHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHUTEIbHO, MOCTYNMBIIME 3a IpeeTamMu
[leprona, BO3BpaILaOTCs JIUILY, IEPEUHUCINBIIEMY ACHEKHBIE cpeacTBa. s Moay4eHus] OIMO0YHO IEePEeUNCICHHBIX
JICHE)KHBIX CPEACTB, JIUIO, MEPEUHUCIMBILEE UX, MPEJOCTABIsET YPaBISAOIIEMY 3asiBICHHE O BO3BpaTe JACHEXKHBIX
CPEZCTB, B COCTaBE KOTOPOTr0 coOO0IIaeT OaHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiIeHUs U B TedeHne 10 paboumnx qHEH ¢ IaThl €ro MPEeIOCTABICHUS, Y IPABISIONINN HEe HECET OTBETCTBEHHOCTH 32
nr00bIe yOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

VYnpasnstonuii uMeeT 6e3ycIoBHOE MpaBo 10 okoH4aHus Ileproaa BepHyTh KiMeHTy eHEeKHBIE CpPECTBA B
pasMepe He MEHbIIEM 4yeM Obutr nomydeHsl oT Kinenra, 6e3 ymiaTsl Kakux-T100 JOMOJHUTEIBHBIX KOMIIEHCALINH.

CraHmapTHasi CTpaTerus He MpearoyiaraeT MOJHOrO M\WIIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimatuee Knnenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJa AKTHBOB OIpECseT YTpaBisionuidi. BMecte ¢ TeM, yKa3aHHbIC OrpaHHUYCHUS HE
NPUMEHSIOTCS. TOCJIE TOTAIleHHUs] CTPYKTYpHOW OOMMranmuu, BXOAALIEH B COCTaB HMHBECTHLHMOHHOTO HOPT(Es:
Kanent umeer mpaBoO OIPECACIICHUA q)OpMI)I BbIBO/JAa AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHHA IIOCJIC OaTbL
MOTAIleHNs] CTPYKTYPHOH oOJHramnuy, ¢ y4eToM (GaKTHUECKOTO HaJMuusl AKTUBOB B YIIPaBJICHUH.
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[punoxxenne Ne 2.37
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus ynpapienuss «PCXB — IlepcnexktuBa (py6/u). CTpykTypHble akTUBBI 7.0»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrostmass CtammapTHasi cTpaterusi YOpaBiIeHHWS YCTAaHABIMBAET, IMMOMHUMO IIPOYEro, TpeOOBaHUS K IENIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpio mHBECTHPOBAHUS SIBIIICTCS TTOYYECHNE CTAaOMIIBHOTO OXO0/Ia IO MOPT(ENT0 MEeHHBIX OyMar pOCCHHCKUX
SMUTEHTOB, TNPHOOPETEHHBIM YTPABISAIOMIMM B TIpoIlecce JOBEPUTENHHOTO YIIPABICHWS, B TOM 4YHCIE  C
MIEPUOJMYCCKUMH KYIIOHHBIMU BBIIIATAMU B TeueHHE cpoka neiicTBus Jlorosopa. llenHble Oymaru, BXOASIIUE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BHIIUIATH HOMUHAIBHOW CTOMMOCTH MHpH norameHud. B pamkax nannoit Ctpareruu
B WHBECTHIMOHHBIN TOPT(Ens NproOpeTaloTcs CTPYKTYpHBIE OONWTralii W WHBbIE ()WHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKNA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp (uHAHCOBBIX
WHCTPYMEHTOB YTIPaBISIOMMM (B TOM YHCIE B YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TeKyIIed PHIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHMS HAa WHBECTHIIMOHHOM ropu3oHTe CTaHAapTHOW CTpaTerww.
VYipapnsomuii He rapaHTHpPyeT COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHPYET IMOJy4YE€HHE JOTOIHUTEIHHOTO
nmoxona. B cBs3u ¢ aTiM BeIBOA KiTMeHTOM aKTHBOB M3 JOBEPUTEIEHOTO YIIPABICHUS 10 UCTEUSHHS CPOKA MOTAIIEHUS
oOnuranuii IpUBOIUT K TOMY, YTO HHBECTHIIMOHHEIE 11eTTl CTpaTern MOryT OBITh He IOCTUTHYTHL. Y IPaBIISIFOIIAN He
rapaHTUpPYyeT COXpaHEeHNE CTOMMOCTH aKTHBOB U HE FapaHTHPYET NOJy4YeHHE JOMOJHUTENIEHOTO JOX0/1a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Osicudaemasn 0oxoonocmuv — [IpeBbimienne 10 5% ypoBHSI CTaBKH OT OPTaHOB, BBIOIHSIONIMX POJIb HEHTPAIBHBIX
0aHKOB *.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsues.

Cpok Oeticmaus /[ocosopa — 13 mecsies.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTornposnonranus JloroBopa) OTCyTCTBYET.
* Yposens craBku onpenensiercs LentpansaeiM bankom Poccuiickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ymnpasnenne AxtuBamm» J1.Y. PCXb — [lepcniextusa (py6mu). CTpykTypHble akTuBbI 7.0.
WHH 7704814182; KIIIT 770301001

P/c4 40701810400050000519

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ympasnstonuii Bipase, BKIIOYas, HO HE OTPaHUYUBAsACH, 3aKII0YATh CIEAYIOUINE CICIIKH:
- IOTOBOPBI KYTIH-IPOJIAXKH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOI'O cYeTa M BKJIa/a (Jeo3uTa), B TOM uuciie oTkpbiBaeMble B AO «Poccenbxo30aHk»;
- MHBIE CIIEJIKH, B TOM YHCJI€ CIENIKH PETIo.
Ypasnsomuii Bpase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- mproOpeTaTh IeHHble OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W HE JOMYIIEHHBIE K TOpraM, KaK BKJIIOUYEHHBIE B
KOTHPOBAIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTUPOBAJILHBIE CIIHCK;
- PEMHBECTHUPOBATH BCE JI0OXO/IbI, TOJy4acMbI€ B MPOLIECCE TOBEPUTEIBHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBHI:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AxtuBos, % AxtuBos, %
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1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | O6muranuu co CTPYKTYPHBIM JTOXOJ0M 0 100

3 | TocynapcTBeHHble 1ieHHBIE OyMaru Poccuiickoi 0 100
Denepannn

4 | T'ocynapcTBeHHBIE IICHHBIE OyMaru CyObEeKTOB 0 100
Poccuiickoii ®enepanuu

5 | MyHunmmnansHsie IIEHHBIE OyMaru 0 100

6 | OOmuranuu MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-5

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

8 | Henexusle cpeactsa B pyoinsix Poccuiickoit 0 100
denepanyy Ha cueTax M BO BKIa1axX

5. MunumanpHasi cyMmma

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH mepefansl KinmeHntom mpu 3akiroueHun lorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuertom mo Jlorosopy,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoaeii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcss mo craBke 2 (mBa) % OT Kaxkmoi cymmbl J{eHEKHBIX
cpelncTB, nepenanapix Kimmentom B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabodnx
JTHEH 10 MCTEYeHNH KAJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE CpelICTBA ObLTH TepelaHbl B yrpaBieHne. Ecmu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUHO, Bo3HarpaxacHue Kirenty He Bo3Bpamiaetcs. OTYETHBIM EPUOIOM
JUTSt iesieit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTaJl.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo ctaBke 1 (omun) % romoBeix or CpenmHeir 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [JoroBop
MIpeKpaliaeT CBoe AeiicTBHE J0 OKOHYaHMs KaJIEHAapHOTr0 KBapTalla, TO BOSHATPAKACHHE 32 YIIPaBJICHHE 3a HETIOIHBIIHI
KBapTaJl pacCUMTHIBACTCS Ha AaTy mpekpameHus JloroBopa 3a (pakTuueckoe KoIMdecTBo qHEH neiicteus Jlorosopa B
3TOM KBapTasie. Bo3Harpaxk/ieHue 3a yrpaBiieHHe PaCCUUTHIBASTCS UCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA JTHEH B TOLy
(365 unu 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (OmxuH) % o CTOMMOCTH AKTHBOB,
MOJIJISKAIINX BHIBOY, B Cy4ae eciu a0 ucredeHus 365 (Tpucta mecThaecsaT NATh) MHEH (BKIFOYUTEIHEHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmero Jloropopa Ympasisomuii moixy4daeT oT Kinuenta [lopyuenue Ha BEIBOJA AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUXCA B yNpaBiIeHWH AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
Ha4yUCISIETCsl Ha AaTy noiydeHus YnpasisomuM llopyueHus Ha BeIBo AKTHBOB. Bo3HarpakJieHue 3a 1OCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUS CTPYKTYPHON OOJIMTaIlH B COCTaBE aKTHBOB.

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPAaBICHUH AKTHBOB HE
mo3/Hee THS Bo3BpaTa AxkTuBoB KimeHTty (Tipy MOJHOM BBIBOJIE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 00011, ompenensieMplii UM CaMOCTOATENbHO mepuoj], B TedeHue 180 (Cta BoChMUAECATH) KaleHAAPHBIX JHEW C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasJjieHUs] HeHHBIMH OyMaramMmu

Hacrosimmas CranmapTHasi cTpaTerus MpeaycMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBlieHHs. B cooTBeTcTBUM C
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMN BIpPaBe pacrlopskKaTthcsi (UHAHCOBHIMH WHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKa U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTPaBISIOUIMNA CAMOCTOSTENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTHUPYIOTCS
cpeacrsa Kimenra, ux noiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jua CtanmapTHOHM CTpaTerny XapaKTEepHBI CIeXyrolre BHBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nuksunnoctn; Kpenutaeiii puck; [IpaBoBoii puck; OnepannoHHbI puck; Pucku, cBA3aHHbIE C MPUMEHSIEMBIM
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CIocO0OM yIIpaBleHuUs; PUCKY, CBS3aHHBIE ¢ HHBECTUPOBAHHUEM B (PMHAHCOBBIC HHCTPYMEHTBI, TIPETHA3HAUYCHHBIC TS
KBaJTM(DUITUPOBAHHBIX HHBECTOPOB; PHCKH, CBA3aHHBIE C TIPOU3BOIHBIMUA (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInJiaThbl IeHeKHBIX CPeICTB

Ynpasisronyii Bopase 1Mocie MOMyYeHHsI CyMM KyIOHHBIX JOXOJOB IO LIEHHBIM OyMmaram, COCTaBJISIOIIMM AKTHBBI
KrnuenTa, B CBS3M ¢ 1OBEpPUTENBHBIM YIPAaBISHHEM B COOTBETCTBHHM C YCIOBUAMHU HacTosmed CTaHaapTHON cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIIATH MOJIHBIC WM YaCTUYHbIEC BBHITUIATHI KineHty
32 CYET CyMM TaKMX KYNOHHBIX NOXOZOB. B cimywae ecnu YmpapisioIIMM IPUHATO pelIeHHE 00 OCYLIECTBICHUH
BolmuiaT KimeHTy 3a cdeT cyMM KYMOHHBIX JOXOJOB, Ympaisommid B TeueHwe 20-tm paboumx IHEH mocie
MOJyYEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaTeX B CyMME, YCTaHOBJIEHHOMH
VopapnsromuM. YOpap/SIOWIKANA — OCyIIECTBIsIeT BbluIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEIbHO, 0€3 nomyyeHus oT KilneHTa nononHUTENbHBIX TOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U IIp.).

10. Oco0ble ycaoBust

VYnpaBnsoumyi OpUHIMAEeT B JOBEPUTENHHOE YIPaBJICHUE JEHEXKHbIE CPEJCTBA HUCKIOUYNUTEIBHO B IIEPHOL C
08.02.2024r. nmo 26.02.2024r. (oGe pmaTel BkmOuMTEeNbHO) (mamee — Ilepwox). 3asBicHUS O TPUCOSITUHECHUH,
MOCTYNMBIIME YTpaBisiomeMy B mpenenax llepuona, HO JEHEXHBIE CPEACTBA, MO KOTOPBHIM MOCTYNHIH C
OankoBckoro cuera Knuenra nHa Cuer JOBEpHUTENBHOIO YNpaBIsIOIIEro 3a mpexenamu llepuonma cuutarorcs He
IOPUHATBHIMA Y IPABJSIIOMUM ([I€PEYUCICHHBIMI OIIMO0YHO) — JOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOLICHUH
yKa3aHHBIX 3asBICHUH O MPHUCOEIMHEHUH HE CUMTAETCS 3aKIIOYeHHBIM, ecid CTOpPOHBI HE AOCTUIIIM HHOTO
coryaiieHus. JleHeXXHble CpelNcTBa, B TOM 4YHCIE II€pelaHHbIC OMOJHHUTENbHO, IMOCTYIUBIINE 32 MpelesiaMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUHCIUBIIEMY ACHEKHBIE cpeacTBa. s Moay4eHus: OMO0YHO IepPeUNCICHHBIX
JIEHEKHBIX CPEJCTB, JIUIO, MEePEUNCIUBIIEe UX, MPEIOCTABIsAET YIPaABIAIOIIEMY 3asBI€HHE O BO3BpaTe JEHEKHBIX
CPEICTB, B COCTaBe KOTOPOro cooOmaeT 0aHKOBCKME PEKBU3MTHI Ul UX BO3BpaTa. Jlo MpenocTaBiIeHus yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 pabounx qHEH ¢ IaThl €ro MPEeIOCTaBICHUS, Y IPABISIFOIINN HE HECET OTBETCTBEHHOCTH 3a
Tr00bIe YOBITKM, BO3HUKIIINE B CBSI3U C OIIUOOYHBIM MEPEUHCICHUEM JEHEKHBIX CPEJICTB.

VYnpasnstonuii nMeeT 6e3ycloBHOE TpaBo 10 okoHuaHUs [leproaa BepHyTh KineHTy eHeKHBIE cpelicTBa B
pasMepe He MEHbIIEM 4yeM Obutr nomydeHsl oT Kinenra, 6e3 ynnaTel Kakux-IT100 JOMOJHUTEIBHBIX KOMIIEHCALINH.

CraHmapTHasi CTpaterus He MpearoyiaraeT MOJHOrO M\WIIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
nHnnuatuee Knuenra. B ciaydae mocpounoro BwiBona nenu CTaHAapTHOW CTpaTerdd HE MOTYT OBITH JTOCTUTHYTHI.
OxoHuartenbHy0 (GopMy BbIBOJa AKTHBOB OIpeaessieT Ympasisiomuid. Bmecte ¢ Tem, yka3aHHbIE OrpaHUYEHUs HE
NPUMEHSIOTCSl TIOC]Ie TOTallleHUsT CTPYKTYpHOH OOJMWranmuu, BXOAALIEH B COCTaB HMHBECTHLIMOHHOTO MOPTQes:
Knuent wumeer mpaBo ompeneneHus (opMbl BbIBOAa AKTHBOB M3 JOBEPUTEILHOTO YIPaBJICHHUs TOCIE JaThl
TIOTAIlIeHNs] CTPYKTYPHOH o0Juranuy, ¢ y4eToM (GaKTHUECKOTO HaTMYusi AKTUBOB B YIIPaBJICHUH.
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Ipunoxxenne Ne 2.38
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus: ynpaBienuss «PCXB — IlepcnexktuBa (py6.u). CTpykrypHbie akTuBbI 8.0»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYWeCEIsiemcs)

Hacrosimas CranpapTHas cTpaTerus YIpPaBiICHUS YCTAaHABIMBAET, IIOMUMO IIPOYEro, TpeOOBaHUS K LEJSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenbto MHBECTUPOBAHUS ABJSIETCS MOJIyYeHHE CTAaOMIBHOIO A0XO0JA IO MOPT(Ento LEeHHBIX Oymar poCcCUMCKUX
SMHUTEHTOB, IPUOOPETEHHbIM YMPaBISIOLIMM B IIPOLECCE JOBEPUTEIBHOIO YIPABIEHUS, B TOM 4YHCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHWe cpoka aedctBus [lorosopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAIBHONH CTOMMOCTH IpH NorauieHuu. B pamkax nanHoi Ctpareruu
B HMHBECTHLMOHHBIH NOpPT(eENb NpUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeAycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNOHOB) H
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKMA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp ¢uHAHCOBBIX
MHCTPYMEHTOB YNPAaBJLIIOIMM (B TOM YHCJIE€ B 4yacTH 0a30BBIX AKTHBOB) OCYIIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPBI U MPOTHO3UPOBAHUS Ha UHBECTULMOHHOM ropu3onte CTaHAapTHOH cTpareruu. B
CBA3M C J3THM BBIBOJ Knnentom akTHBOB H3 OOBCPUTCIIBHOI'O YIPAaBJICHUA OO0 HCTCUYCHUA CPOKa MOraliCHUsA
oOnurauuii NPUBOAUT K TOMY, YTO MHBECTHLIMOHHBIE ey CTpaTeruu MOryT ObITh HE JOCTUTHYTHL. YTIPaBIIIOIINN HE
rapaHTUpyeT COXpaHEHUE CTOUMOCTH AaKTUBOB U HE TapaHTUPYET MOJYUICHUE JOMOJHUTEIBHOIO 0XO0Aa.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
0aHKOB*.

Hnsecmuyuonnwiii 2copuzonm — 10 mecsies.

Cpok Oeticmaus /[ocosopa — 10 mecsies.

ABTOMaTHYECKO€ MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXBb Ynpasnenue AxruBamm» J1.Y. PCXb — Ilepcnextua (py6sm). CTpykTypHBIE aKkTHBHI 8.0.
MHH 7704814182; KIIIT 770301001

P/c4 40701810700050000523

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

VYrpasnsromuii BIipase, BKI0OYasi, HO HE OTPaHUYHBASICh, 3aKJIF0UATh CIEIYIOLIUE CIEIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cYeTa M BKJIa/a (IeTo3uTa), B TOM Yuciie oTKpbiBaeMble B AO «Poccenbxo30aHk»;
- MHBIE CIEJIKH, B TOM YHCIIE CACIKH PETO.
VYrnpasnsrouuii BIipase:
- 3aKJII0YATh CHENIKU, KaK Ha OUPKEBOM, TaK M HAa BHEOMP)KEBOM PBIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIEHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKY;
- PEMHBECTHUPOBATh BCE T0XO/bIL, ITOJIy4aEMBIE B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AKTHBOB, % AKTHBOB, %

1 | CrpykTypHBIE OONUTalluU POCCUMCKUX SMUTEHTOB 0 100
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2 | O0nuraiyy co CTPYKTYPHBIM TOXOI0M 0 100

3 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi

0 100
denepanuu
4 | TocynmapcTBeHHBIC IICHHBIE OyMaru CyObeKTOB 0 100
Poccutlickoi @enepanuu
5 MyHuIMnaNbHbIe IEHHBIE OyMaru 0 100
6 | OOauramnuy KHBIX POCCUHCKUX SIMHTEHTOB, 3a 0 100

WCKIIIOYCHHEM YKa3aHHbBIX B MyHKTax 1-5
7 | AKIMU POCCUIMCKHUX SMUTEHTOB 0 100
8 | denexHsle cpencta B pyoinsix Poccuiickoi 0 100
denepanuy Ha cUYETaX M BO BKIAIAX

5. MuHMMAaJIbHAs CyMMa

MunuManbHasi CTOUMOCTh AKTHBOB, KOTOpPBIE MOTYT ObITh Tepenanbl KimenToMm mipu 3akimtodeHun J{oroBopa,
cocrasinsier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

MunumanbsHasi CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOMOJHUTEILHO nepenanbl KiventoMm o JJorosopy,
cocrapmsieT 1 000 000,00 (Oaun MuIIHOH) pyOJIei.

6. Bo3HarpaskaeHnue YNpaBJsiioIero

bazosas sanroma — pyomu Poccutickoit depeparuu.

Bosnazcpasicoenue ynpaensoujeco — paccuuthiBaeTcs 1mo craBke 2 (nBa) % or kaxaoil cymmbl JIeHE)HBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxknenue yaep:kuaercs B Tedenue 30 (Tpunuaru) padounx
JHEW 10 MCTEUYECHNH KaJeHAapHOTO KBapTajia, B KOTOPOM JICHEXHBIE CpeJcTBa ObLIN Mepeaansl B ynpasieHue. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTs ened mpenoctaBiaeHus OT4era o AesITeIbHOCTH SBIIACTCS KaleHJapHbIM KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccunthiBaetcs mo crtaBke 1 (omun) % romoBeix ot CpenHeil 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTal M HAYUCISETCS YTPaBISIOMUM exXekBapTainbHO. Ecmu [lorosop
MIpeKpanaeT CBoe ASHCTBHE JO OKOHYaHMs KaJICHAAPHOIO KBapTaya, TO BO3HATPAKICHHE 3a YIIPaBJICHNE 33 HETIOIHBII
KBapTaJl pacCUMTHIBACTCS Ha JaTy MpekpaiieHus Jlororopa 3a (hakTHYECKOE KOJUYECTBO JHEH aeiicTBus Jlorosopa B
9TOM KBapTaye. Bo3Harpax/eHnue 3a yrnpaBjieHHE paCCUUTHIBACTCS UCXOS U3 (PaKTUIECKOTO KOJMYECTBa JHEH B rOy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounsiii 661600 - paccunteiBaetcsa no craske 1 (Oxun) % ot CronmMocTH AKTHBOB,
MO/IeKAINX BBIBOMY, B ciydae eciau 1o ucredenus 270 (/[IBectu cempiaecar) AHEW (BKIIIOUUTEIHHO) C JIATHI
BCTYIIJIEHUS B CHIIy Hacrtosiuero Jloropopa Ynpasmistomuid noaydaer ot Knuenra [lopyuenne Ha BeIBOJ AKTHBOB B
OTHOIIEHWM BCEX WJIM YacTH HaXOAAIIUXCA B yNpaBleHHH AKTHUBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydyeHus YmpasmnsiomuM [lopyuenus Ha BeIBoA AKTHBOB. Bo3HarpaxaeHue 3a JOCPOUHBII
BBIBOJI HE B3MMAaETCsI MOCIIE IaThl JIOCPOYHOTO MOTAIICHHsI CTPYKTYPHOH OOJUraliiy B COCTaBE aKTHUBOB.

VYnpasnsromuii B3umaeT BozHarpakieHHWE CaMOCTOSTENBHO W3 HAaxXOJAIIMXCS B YIPAaBICHHMH AKTHBOB HE
no3/iHee JTHA Bo3BpaTa AkTuBOB KimeHTy (IIpu MOJHOM BbIBOJIe AKTHBOB M PacTOPKEHUHU HacTosmiero Jlorosopa), u
B JIIO0OM, OmpeeieMbplid UM CaMOCTOSTENbHO Tiepuo, B TedeHne 180 (Cta BocbMHIECATH) KaJleHAAPHBIX JTHEH C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagnJieHUus1 IeHHbIMH OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY CIOco0 yrpasieHus. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM yHpaBiIeHUs, YTNPaBISIOMIMN BIpPaBe PaclopskaTbCsi (UHAHCOBBIMH WHCTPYMEHTaMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOMW OLIEHKH PUCKA U JIOXOJHOCTH. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CaAMOCTOSITEBHO BBIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIEe MWHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jia CtannapTHOHM CTpaTernu XapaKTEpHBI CIEeIyroIre BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcKY, CBA3aHHbBIE C MPUMEHIEMBIM
CIocO0OM yIpaBieHus; PUCKH, CBS3aHHBIE C HHBECTUPOBAHHEM B (PMHAHCOBBIC HHCTPYMEHTBI, IPEAHA3HAYCHHBIE JIJIsI
KBaJTHM(PUITUPOBAHHBIX HHBECTOPOB; PHCKH, CBS3aHHBIE C POU3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

VYnpasisonuii Bopase 1ocie MOoJMyYeHUs: CyMM KyIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
KrnunenTa, B CBS3M C JOBEPUTENBHBIM YIPABICHHEM B COOTBETCTBHHM C YCIOBHUAMHU HacTosmed CTaHAapTHON CcTpaTeruu
(manee — «KyIOHHBIE JJOXOABD?), 10 CBOEMY YCMOTPEHHIO OCYLIECTBIIATh ITOJIHBIE MM YacTUYHbIE BhIILIATH KineHry
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PeLICHHE 00 OCYIIECTBICHUH
BoIIaT KiMeHTy 3a cyeT CyMM KYHOHHBIX [JOXOJOB, YMpaBistomuii B TedeHue 20-Th pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsromuM. YOpPap/SIOWIKANA — OCyIIECTBIsIeT BblIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTEeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIp.).

10. Oco6ble ycaoBust

VYnpaBnsounyii OpUHIMAEeT B JOBEPUTENHHOE YIPABJICHUE JEHEKHbIE CPEACTBA MCKIIOUYUTEIBHO B MIEPHOL C
27.02.2024r. no 12.03.2024r. (obe naTel BKIIOUMTENbHO) (manmee — Ilepuwon). 3asBieHUs O NPHCOCTUHECHUH,
MOCTYNMBIIME YTpaBisAomeMy B mpenenax llepuona, HO JAEGHEXKHBIE CpPEACTBA, MO KOTOPBIM MOCTYNHIH C
OankoBckoro cuera Knumenra nHa CueTr JOBEpHUTENBHOIO YNPAaBISIOIIEro 3a mpenenamu llepuonma cuutarorcs He
NPUHATBHIMA Y IPaBISIIOIUM ([IEPEYUCICHHBIMU OMIMO0YHO) — JOTOBOP JIOBEPUTENBHOTO YIPABICHHUSI B OTHOLICHUH
YKa3aHHbIX 3asBnenuii o IMPUCOCAUHCHNN HE CYUTACTCA 3aK/IIIOYCHHBIM, C€CJIN CTOpOHI)I HC JOCTHUIJIM HHOTO
coryaimieHus. JleHexXHble CpelcTBa, B TOM YHCIE IepelaHHbIC IOMOJIHUTEIbHO, IMOCTYNUBIIME 3a IpeaesiaMu
[leprona, BO3BpaILaOTCS JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s Moay4eHus: OMO0YHO IepPeUNCICHHBIX
ACHCXKHBIX CPEACTB, JUIO, MCPCUHUCIIMBIICC HUX, MPEAOCTABIIACT anaBnﬂ}omeMy 3a4BJICHUC O BO3BpATC ACHCIKHBIX
CPEICTB, B COCTaBE KOTOPOIr0 cOOOIIaeT OAaHKOBCKUE PEKBH3UTHI Uil MX BO3Bparta. J{o mpeaocTaBieHusl yKa3aHHOTO
3asiBiIeHUs U B TedeHne 10 paboumnx qHEH ¢ HaThl €ro MPEeIOCTABICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 32
JIF00BIE y6I)ITKI/I, BO3HHUKILIKE B CBA3HU C OLIMOOYHEBIM MEPCUNCICHUECM ACHCKHBIX CPCIACTB.

VYnpasnstonuii uMeeT 6e3ycIoBHOE MpaBo 10 okoH4aHus Ileproaa BepHyTh KiMeHTY eHEeKHBIE CpECTBA B
pasMepe He MEHbIIEM yeM Obutr nomydeHsl oT Kinenra, 6e3 ynnaTel Kakux-T100 JOMOJHUTEIBHBIX KOMIIEHCALNH.

CTaHI[apTHaﬂ CTpaTterusd HC HpeanoJjaracTt IOJIHOIo I/I\I/IJ'II/I YaCTUYHOI'O OOCPOYHOI'O BBIBOAA AKTHBOB MO
unuimatuee Knnenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpAaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxonuarenpHyI0 (hOpMy BBIBOAa AKTHBOB OMpENeNsieT YTIpaBIstoniui. Bmecte ¢ TeMm, yka3aHHbIE OrpaHUYEHUS HE
NPUMEHSIOTCS. TOCNIE TOTAIleHUs] CTPYKTYpPHOW OOMMranmuu, BXOAALIEH B COCTaB HMHBECTHLHMOHHOTO HOPT(Es:
Kanentr umeer mpaBoO OIPECACIICHUA q)OpMI)I BbIBO/J1Aa AKTHBOB U3 JOBCPUTCIIBHOI'O YIPABJICHUA TIIOCJIC OAaThl
MOTaIleHNs] CTPYKTYPHOI 00auranuy, ¢ y4eToM (pakTHUECKOro HaJMYusi AKTUBOB B YIIPABJICHUH.
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[punoxxenne Ne 2.39
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrangaptHas crparerus ynpasieHusi «PCXb — Beunsblie nennoctu 2.0»
(0ocmynna monvko 015 K6AMUPUYUPOBAHHBIX UHBECTNOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrostmass CtammapTHasi cTpaterusi YOpaBiIeHHWS YCTAaHABIMBAET, IMMOMHUMO IIPOYEro, TpeOOBaHUS K IENIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpio mHBECTHPOBAHUS SIBIIICTCS TTOYYECHNE CTAaOMIIBHOTO OXO0/Ia IO MOPT(ENT0 MEeHHBIX OyMar pOCCHHCKUX
SMUTEHTOB, MPHOOPETEHHBIM Y PABIISIONINM B TIpoIlecce TOBEPHUTEIBHOTO yrpaBieHus. Llennpie Oymaru, BXoAsImme
B COCTaB aKTHBOB, HE TapaHTHPYIOT BBIIJIATBI HOMUHAJIBHON CTOMMOCTHM MpH MorameHud. B pamkax naHHOM
CrpaTternd B WHBECTHLIHMOHHBIA MOpPTQENs NPHOOPETAIOTCS CTPYKTYpHBIE OONMMralMd HW WHBIC (UHAHCOBBIC
WHCTPYMEHTHI, KOTOPBIE MPECTABISIIOT COOOW IeHHBIe Oymaru, mpeayCcMaTpUBAIONINE BBITUIATY JOMOJHUTEIEHOTO
JOXOZa, 3aBHCAIICTO OT JAWHAMHUKH 0a30BOro akTuBa (KOP3WUHBI aKTHBOB). BBIOOp (MHAHCOBBIX WHCTPYMEHTOB
YnpapisiomumM (B TOM YMClie B 9aCTH 0a30BBIX aKTHBOB) OCYIIECTBISICTCS HAa OCHOBE aHaIM3a TEKYyILIeH PHIHOYHOM
KOHBIOHKTYPBHI M TPOTHO3WPOBAHHUS HA MHBECTUIIMOHHOM Topm3oHTe CTaHAApTHON CTpaTerud. YPaBISIONINA He
rapaHTUPYET COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHPYET MONydeHHe AOMOIHUTEIHFHOro 10Xonaa. B cBs3m ¢
9THM BbIBOA KIMEHTOM aKTHBOB W3 JOBEPUTEIHLHOTO YIPAaBJICHHSI JO WCTEYCHHUS CPOKa MOTAICHHsS OOJIMTaLUi
MPUBOINT K TOMY, YTO WHBECTHUIIMOHHBIE T1eTT CTpaTeruu MOTYT OBITh HE JOCTUTHYTHI.

1. CranmapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00X00HOCHb — IPEBBIILICHNE 10 5% YpOBHS CTaBKH OT OPTaHOB, BBITIONHSIONIMX POJIb HEHTPAIHHBIX
0aHKOB *.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsiies.

Cpok Oeticmeus /locosopa — 13 Mecstes.

ABTOMaTHYECKO€ MpOJIeHHe cpoka neiictust [lorosopa (aBTorposnonramnus JloroBopa) OTCyTCTBYET.
* Yposensb craBku onpenensiercs LentpansabiM bankom Poccniickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIOLIETO

s 3auucnenus OeHedCHbIX cpedCcms 8 pyosx:

000 «PCXb Vnpasnenue AkruBamu» J1.Y. PCXb — Beunsie uennoctu 2.0.
MHH 7704814182; KIIIT 770301001

P/cu 40701810000050000524

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

VYpasnsomuil Bipase, BKIIOYas, HO HE OTPaHUUYUBAsCH, 3aKIF0YATh CICAYIOLINE CIACIIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOTO cUeTa M BKIIa/ia (JIeT03uTa), B TOM Yuciie oTKpbiBaeMble B AO «Poccenbxo30anky;
- MHBIE CIIEJIKH, B TOM YHCIIE CHIEJIKH PEIIO.
VYpasnsomuil Bpase:
- 3aKIII0YATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJIbHBIE CIIHCKH;
- PEMHBECTHPOBATH BCE JIOXOJIbI, OJy4aeMble B IPOIIECCE TOBEPUTEIHHOTO YIIPABICHHSI.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJIICHUHN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL.

11 Bun Axtusa MunuManabHas MaxkcumanbHas
nona CrouMoctu nona CrouMocTu
AKTHBOB, % AxTHBOB, %

1 | CrpykTypHBIE OOIUTAIINHA POCCUIICKIX IMUTEHTOB 0 100

123


https://cbr.ru/hd_base/KeyRate/

2 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi 0 100
denepanuu

3 |TlocynapcTBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccutiickoit @enepanuu

4 | MyHUIMnaibHbIC IICHHbIE OyMaru 0 100

5 | O6auranuu HHBIX POCCHICKUX SMUTEHTOB, 3a 0 100
HCKJIIOUCHHEM YKa3aHHBIX B MyHKTax 1-4

6 | AKIMU POCCHUICKHUX SMUTEHTOB 0 100

7 | Jenexusle cpeactsa B pyosnsix Poccuiickoit 0 100
Penepanyy Ha cueTax M BO BKIaIax

5. MuHMMAaJIbHAsA CyMMa

MunumanbHast CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaansl Kimenrom npu 3aximodeHun Jloroopa,
cocrasinsier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

MunumanbHast CTOUMOCTh AKTHBOB, KOTOPbIE MOT'YT OBITh JOMOIHUTENBHO nepeaansl Kimmenrom o Jlorosopy,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

6. Bo3HarpaskaeHnue YnpaBJsiiomero

bazosas sanroma — pyomu Poccutickoit depeparuu.

Bosnazcpasicoenue ynpaensoujeco — paccuuthiBaeTcs mo craBke 2 (nBa) % or kaxaoil cymmbl JIeHEKHBIX
cpeacTB, nepeaanHbix Kimentom B ynpasnenue. Bosnarpaxnenue yaepxusaercs: B Teuenue 30 (Tpunuaru) padounx
JTHEW 10 MCTEUYEeHNH KaJCHAapHOTO KBapTajia, B KOTOPOM JICHEXHBIE CpeJcTBa ObLIN Mepeaansl B ynpasieHue. Eciu
JoroBop mpekpainaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3BpamaeTrcs. OTYETHBIM IEPUOIOM
JUTs ened mpenoctaBiaeHus OT4eTra o AeSITeIbHOCTH SBIIACTCS KaleHJapHbIM KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccunthiBaetcs mo crtaBke 1 (omun) % romoBeix ot CpenHeil 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTal M HAYUCISETCS YTPaBISIOMUM exXekBapTainbHO. Ecmu [lorosop
MIpeKpanaeT CBoe ASHCTBHE O OKOHYaHMs KaJICHAAPHOIO KBapTayla, TO BO3HATPAKICHHE 3a YIIPaBJICHUE 33 HETIOIHBII
KBapTaJl pacCUMTHIBACTCS Ha JaTy MpekpaiieHus Jloroopa 3a (hakTHUeCKOe KOJUYECTBO JHEH aeiicTBus Jlorosopa B
9TOM KBapTaye. Bo3Harpaxjaenue 3a ynpaBieHHE PACCUUTHIBACTCS UCXO U3 (PAaKTUIECKOTO KOJIMYECTBa AHEH B Ty
(365 wim 366 mHEH).

Bosnazpasicoenue 3a docpounsiii 661600 - paccunteiBaetcsa no craske 1 (Oxun) % ot CronmMocTH AKTHBOB,
MOJIIeKAINX BBIBOIY, B CIydae eciu a0 ucredeHus 365 (Tpucta mecTbaecsaT MATh) JHEH (BKIIOUUTENBHO) C JaThl
BCTYIIJIEHUS B CHIIy Hacrosero Jlorosopa Ynpasmistomuid noiaydaetr ot Knuenra [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIEHUM BCEX WJIM YacTH HaXOAAIIUXCA B yNpaBleHHH AKTUBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCIsIeTCs Ha JaTy noiy4yeHus YmpasisiomuM [lopyuenus Ha BeIBoA AKTHBOB. BoszHarpaxaeHue 3a JOCPOUHBIIN
BBIBOJI HE B3MMAETCsI MOCIIE IaThl IOCPOYHOTO MOTAIICHHsI CTPYKTYPHOH OOJUraliiy B COCTaBE aKTHUBOB.

VYnpasnsromuii B3umaeT BozHarpakieHuWE CcaMOCTOSTENIBHO W3 HAaxXOJAIIMXCS B YIPABICHHWH AKTHBOB HE
no3jHee 1HS Bo3Bpata AKTHBOB KiMeHTy (Ipu 1oJHOM BeIBOAE€ AKTHBOB M PAaCTOPXKEHUHU Hacrosuero JJorosopa), u
B JIIO0OM, OmpeeNIeMbplid UM CaMOCTOSTENbHO Tiepuo, B TedeHne 180 (Cta BocbMEIECATH) KaJleHAAPHBIX JTHEH C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagBJieHUus1 IIEHHbIMHM OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl IpeAyCMaTpUBaeT «aKTUBHBIN» CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CHOCOOOM YNpaBJICHUs, YTPaBISIOMIMN BIIpaBe PacnopskaTrbCsi (PUHAHCOBBIMHM WHCTPYMEHTaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CAMOCTOSITEIBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOphIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jia CtannapTHOHM CTpaTernu XapaKTEpHBI CIEeIyroIne BHBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHbli puck; PUcKY, CBA3aHHBIE C PUMEHIEMBIM
CIoco0OM yIpaBleHus; PUCKY, CBS3aHHBIE C HHBECTUPOBAaHHEM B (DMHAHCOBBIC HHCTPYMEHTHI, IPEAHA3HAYCHHBIE JIJISI
KBaJTH(DUIIUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C POU3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMHU.
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9. Oco0ble yciaoBust

YnpaBnsionmii MpUHAMAET B TOBEPUTEIHHOE YIIPABIECHUE JIEHEKHBIE CPEICTBA MCKIIOUNTENBHO B MEPHO] C
27.02.2024r. mo 12.03.2024r. (obe naTel BKIIOUMTENbHO) (mamee — Ilepuwon). 3asBieHUS O NPHUCOCTUHEHUH,
MOCTYNMBIIKE YTpaBisiomeMy B Tnpenenax llepmoma, HO ACHEXHBIE CPEACTBA, MO KOTOPBHIM TMOCTYNHIHN C
OankoBckoro cuera KimenTta ma Cder AOBEPUTENHHOTO YIPABISAIOMIETO 3a mpeaenamu llepmonma cumrarorcs He
OPUHATBHIMA Y IPaBISIIOIUM ([IEPEYUCICHHBIMU OMIMOOYHO) — JOTOBOP JIOBEPHUTENBHOTO YIPABICHHUSI B OTHOLICHUH
YKa3aHHBIX 3asgBICHUH O NPHUCOEAMHEHUH HE CUMTAETCS 3aKIIOYEHHBIM, ecid CTOpPOHBI HE AOCTUIIIM HHOTO
cornameHus. JleHe)XHble CpeACcTBa, B TOM YHWCIE TEpeAaHHble JOMOJHUTENHHO, IMOCTYNHBINHAE 32 MpeaeiIaMu
Ileproma, Bo3BpamarOTCs JHIlY, IEPEINCIUBIIEMY JEHEKHbBIE CpeAcTBa. [ momydeHus OmnO0YHO TePEIHCICHHBIX
JICHEKHBIX CPEJACTB, JIUIO, MEPEUNCIIMBILEE UX, IPEJOCTABIsIET YPaBISIONIEMY 3asiBJICHHE O BO3BpaTe JACHEXKHBIX
CPEJICTB, B COCTaBe KOTOPOTO cooOIIaeT OaHKOBCKHE PEKBU3UTHI U WX BO3BpaTa. Jlo mpemocTaBieHnsT YKa3aHHOTO
3asBJcHUS 1 B TeueHne 10 pabouymx mHEH ¢ HaThl €ro MPeAoCTaBICHHUs, Y TPaBIISIONINI HEe HeCeT OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BO3HUKIIINE B CBSI3U C OIIMOOYHBIM MEPEUHCICHUEM JICHEXKHBIX CPE/ICTB.

VYnpasmnstonuii uMeeT 6e3ycIoBHOE MpaBo 10 okoH4aHus lleprona BepHyTh KiMeHTy neHeKHBIE CpeacTBa B
pa3Mepe He MEHbIIEM 4eM ObLTH TOoIy4eHbl oT KimeHTa, 6e3 yriaTel KakuX-1i00 JOTOTHATENBHBIX KOMIICHCAITHH.

CranmapTHas cTpaTerus HE IMPEIoJiaraeT MOJHOrO M\MJIM YaCTUYHOTO JOCPOYHOTO BBIBOJA AKTHBOB MO
nannmatuee Knuenrta. B ciaydae mocpounoro BwiBona nenu CTaHAapTHOW CTpaTerdd HE MOTYT OBITH JTOCTUTHYTHI.
OxonuarenpHyI0 (hopMy BBIBOZA AKTHBOB OMpeNeNsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHbIE OTpaHHYCHUS HE
MPUMEHSIOTCS TIOCTIe TOTAlIeHHs] CTPYKTYPHOW OONMWTanny, BXOMAAIIEH B COCTaB HMHBECTHUIIMOHHOTO IOPT(Es:
Knuent umeer mpaBo ompeneneHus (QOpPMBI BBIBOJA AKTHBOB M3 JIOBEPUTEIBHOTO YIPABICHHS IOCIE JAaThl
MOTAIICHUs CTPYKTYPHOH OOJHUTaHH, C YIeTOM (PaKTHYECKOTO HAMHIUsI AKTHBOB B YIIPaBJICHUU.

125



Ipunoxxenune Ne 2.40
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus: ynpapienuss «PCXB — [lepcnextuBa (py6.u). CtpykrypHbie akTuBbl 9.0»
(Oocmynna moavko 0Jis KeAIUPUYUPOBAHHBIX UHEECTOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimas CranpapTHas cTpaTerus YIpPaBiICHUS YCTAaHABIMBAET, IIOMUMO IIPOYEro, TpeOOBaHUS K LEJSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenpto MHBECTUPOBAHUS ABJISIETCS MOMyUYEHNE CTAOMIBHOIO A0XO0JA IO MOPT(ET0 IEHHBIX OyMar poCCHMCKUX
SMHUTEHTOB, IPUOOPETEHHbIM YMPaBISIOLIMM B IIPOLECCE JOBEPUTEIBHOIO YIPABIEHUS, B TOM 4YHCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHWe cpoka aedctBus [lorosopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAJIBHON CTOMMOCTH IpH noramenuu. B pamkax nanHoi CrpaTteruu
B HMHBECTHLMOHHBIH NOpPT(eENb NpUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKNA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp (uHAHCOBBIX
MHCTPYMEHTOB YNPAaBJLIIOIMM (B TOM YHCJIE€ B 4yacTH 0a30BBIX AKTHBOB) OCYIIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTparteruu. B
CBA3M C J3THM BBIBOJ Knnentom akTHBOB H3 OOBCPUTCIIBHOI'O YIPAaBJICHUA OO0 HCTCUYCHUA CPOKa MOraliCHUsA
oOnurauuii NPUBOAUT K TOMY, YTO MHBECTHLIMOHHBIE ey CTpaTeruu MOryT ObITh HE JOCTUTHYTHL. YTIPaBIIIOIINN HE
rapaHTUpyeT COXpaHEHHUE CTOMMOCTH AKTUBOB U HE FapaHTUPYET MOIY4YEeHUE JOMOJHUTEIBHOTO 0X0/A.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
GaHKOB™.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsiies.

Cpok Oeticmaus /[ocosopa — 13 Mecsies.

ABTOMaTHYECKO€ MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxruBamm» 1.Y. PCXb — Ilepcnextua (py6sm). CTpykTypHbIe akTHBHI 9.0.
MHH 7704814182; KIIIT 770301001

P/c4 40701810300050000525

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

VYrpasnsromuii BIipase, BKI0OYasi, HO HE OTPaHUYHBASICh, 3aKJIF0UATh CIEIYIOLIUE CIEIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- IOTOBOpBI OAaHKOBCKOT'O CYeTa M BKJIa/a (Jeo3uTa), B TOM uuciie oTkpbiBaeMble B AO «Poccenbxo30aHk»;
- MHBIE CIEJIKH, B TOM YHCIIE CACIKH PETO.
VYrnpasnsrouuii BIipase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOIYLICHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKY;
- PEMHBECTHUPOBATh BCE I0XO/bIL, ITOJIy4aEMBbIE B IIPOLIECCE JOBEPUTEIBLHOIO YIIPABICHMUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AKTHBOB, % AKTHBOB, %

1 | CrpykTypHBIE OONUTaluU POCCUMCKUX SMUTEHTOB 0 100
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2 | O0nuraiyy co CTPYKTYPHBIM T0XO0I0M 0 100

3 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi

0 100
denepanuu
4 | TocynmapcTBeHHBIC IICHHBIE OyMaru CyObeKTOB 0 100
Poccutlickoi @enepanuu
5 MyHuIMnaNbHbIe IEHHBIE OyMaru 0 100
6 | OOauramnuy KHBIX POCCUHCKUX SIMHTEHTOB, 3a 0 100

WCKIIIOYCHHEM YKa3aHHbBIX B MyHKTax 1-5
7 | AKIMU POCCUIMCKHUX SMUTEHTOB 0 100
8 | denexHsle cpencta B pyoinsix Poccuiickoi 0 100
denepanuy Ha cUYETaX M BO BKIAIAX

5. MuHMMAaJIbHAs CyMMa

MunuManbHasi CTOUMOCTh AKTHBOB, KOTOpPBIE MOTYT ObITh Tepenanbl KimenToMm mipu 3akimtodeHun J{oroBopa,
cocrasinsier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

MunumanbsHasi CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOMOJHUTEILHO nepenanbl KiventoMm o JJorosopy,
cocrapmsieT 1 000 000,00 (Oaun MuIIHOH) pyOJIei.

6. Bo3HarpaskaeHnue YNpaBJsiioIero

bazosas sanroma — pyomu Poccutickoit depeparuu.

Bosnazcpasicoenue ynpaensoujeco — paccuuthiBaeTcs 1mo craBke 2 (nBa) % or kaxaoil cymmbl JIeHE)HBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxknenue yaep:kuaercs B Tedenue 30 (Tpunuaru) padounx
JHEW 10 MCTEUYECHNH KaJeHAapHOTO KBapTajia, B KOTOPOM JICHEXHBIE CpeJcTBa ObLIN Mepeaansl B ynpasieHue. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTs ened mpenoctaBiaeHus OT4era o AesITeIbHOCTH SBIIACTCS KaleHJapHbIM KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccunthiBaetcs mo crtaBke 1 (omun) % romoBeix ot CpenHeil 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTal M HAYUCISETCS YTPaBISIOMUM exXekBapTainbHO. Ecmu [lorosop
MIpeKpanaeT CBoe ASHCTBHE JO OKOHYaHMs KaJICHAAPHOIO KBapTaya, TO BO3HATPAKICHHE 3a YIIPaBJICHNE 33 HETIOIHBII
KBapTaJl pacCUMTHIBACTCS Ha JaTy MpekpaiieHus Jlororopa 3a (hakTHYECKOE KOJUYECTBO JHEH aeiicTBus Jlorosopa B
9TOM KBapTaye. Bo3Harpax/eHnue 3a yrnpaBjieHHE paCCUUTHIBACTCS UCXOS U3 (PaKTUIECKOTO KOJMYECTBa JHEH B rOy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounsiii 661600 - paccunteiBaetcsa no craske 1 (Oxun) % ot CronmMocTH AKTHBOB,
MOJIIeKAINX BBIBOAY, B cIydae eciu a0 ucrtedeHus 365 (Tpucta mecTbaecsaT MATh) JHEH (BKIIOUUTENBHO) C JaThl
BCTYIIJIEHUS B CHIIy Hacrtosiuero Jloropopa Ynpasmistomuid noaydaer ot Knuenra [lopyuenne Ha BeIBOJ AKTHBOB B
OTHOIIEHWM BCEX WJIM YacTH HaXOAAIIUXCA B yNpaBleHHH AKTHUBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydyeHus YmnpasisiomuM [lopydenus Ha BeIBoA AKTHBOB. BosHarpaxaeHue 3a JOCPOYHBIN
BBIBOJI HE B3MMAaETCsI MOCIIE IaThl JIOCPOYHOTO MOTAIICHHsI CTPYKTYPHOH OOJUraliiy B COCTaBE aKTHUBOB.

VYnpasnsromuii B3umaeT BozHarpakieHHWE CaMOCTOSTENBHO W3 HAaxXOJAIIMXCS B YIPAaBICHHMH AKTHBOB HE
no3/iHee JTHA Bo3BpaTa AKTHBOB KnueHTy (Ipy MONHOM BBIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B JIIO0OM, OmpeeieMbplid UM CaMOCTOSTENbHO Tiepuo, B TedeHne 180 (Cta BocbMHIECATH) KaJleHAAPHBIX JTHEH C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagBJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY CIOco0 yrpasieHus. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM yHpaBiIeHUs, YTNPaBISIOMIMN BIpPaBe PaclopskaTbCsi (UHAHCOBBIMH WHCTPYMEHTaMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CaAMOCTOSITEBHO BBIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIEe MWHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jia CtannapTHOHM CTpaTernu XapaKTEpHBI CIEeIyroIre BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcKY, CBA3aHHbBIE C MPUMEHIEMBIM
CIocOo0OM yIpaBieHus; PUCKH, CBS3aHHBIE C HHBECTUPOBAaHHEM B ()MHAHCOBBIC HHCTPYMEHTBI, IPEAHA3HAUCHHBIE JIJISI
KBaJTHM(PUITUPOBAHHBIX HHBECTOPOB; PHCKH, CBS3aHHBIE C POU3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

VYnpasisonuii Bopase 1ocie MOoJMyYeHUs: CyMM KyIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
KrnunenTa, B CBS3M C JOBEPUTENBHBIM YIPABICHHEM B COOTBETCTBHHM C YCIOBHUAMHU HacTosmed CTaHAapTHON CcTpaTeruu
(manee — «KyIOHHBIE JJOXOABD?), 10 CBOEMY YCMOTPEHHIO OCYLIECTBIIATh ITOJIHBIE MM YacTUYHbIE BhIILIATH KineHry
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PeLICHHE 00 OCYIIECTBICHUH
BoIIaT KiMeHTy 3a cyeT CyMM KYHOHHBIX [JOXOJOB, YMpaBistomuii B TedeHue 20-Th pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsromuM. YOpPap/SIOWIKANA — OCyIIECTBIsIeT BblIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTEeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIp.).

10. Oco6ble ycaoBust

VYnpaBnsounui OpUHIMAaEeT B JOBEPUTENHHOE YIPABJICHUE JEHEXKHbIE CPEACTBA HCKIOUYNUTEIBHO B IIEPHOL C
13.03.2024r. mo 27.03.2024r. (o6e natbl BKMOUMTENbHO) (manee — Ilepuon). 3asBieHHS O NPUCOEAMHEHHH,
MOCTYNMBIIME YTpaBisAomeMy B mpenenax llepuona, HO JAEGHEXKHBIE CpPEACTBA, MO KOTOPBIM MOCTYNHIH C
OankoBckoro cuera Knumenra nHa CueTr JOBEpHUTENBHOIO YNPAaBISIOIIEro 3a mpenenamu llepuonma cuutarorcs He
NPUHATBHIMA Y IPaBISIIOIUM ([IEPEYUCICHHBIMU OMIMO0YHO) — JOTOBOP JIOBEPUTENBHOTO YIPABICHHUSI B OTHOLICHUH
YKa3aHHbIX 3asBnenuii o IMPUCOCAUHCHNN HE CYUTACTCA 3aK/IIIOYCHHBIM, C€CJIN CTOpOHI)I HC JOCTUIJIM HHOTO
coryaimieHus. JleHexXHble CpelcTBa, B TOM YHCIE IepelaHHbIC IOMOJIHUTEIbHO, IMOCTYNUBIIME 3a IpeaesiaMu
[leprona, BO3BpaILaOTCS JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s Moay4eHus: OMO0YHO IepPeUNCICHHBIX
ACHCXKHBIX CPEACTB, JUIO, MCPCUHUCIIMBIICC UX, MPEAOCTABIIACT anaBn;HomeMy 3ad4BJICHUC O BO3BpATC ACHCIKHBIX
CPEICTB, B COCTaBE KOTOPOIr0 cOOOIIaeT OAaHKOBCKUE PEKBH3UTHI Uil MX BO3Bparta. J{o mpeaocTaBieHusl yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 pabounx qHEH ¢ IaThl €ro MPEeIOCTaBICHUS, Y IPABISIFOIINN HE HECET OTBETCTBEHHOCTH 3a
JIIO0bIE y6I)ITKI/I, BO3HHUKILIKE B CBA3HU C OLIMOOYHEBIM MEPCUNCICHUECM ACHCKHBIX CPCIACTB.

VYnpasnstonuii uMeeT 6e3ycIoBHOE MpaBo 10 okoH4aHus Ileproaa BepHyTh KiMeHTY eHEeKHBIE CpECTBA B
pasMepe He MEHbIIEM YyeM Obutr nosxydeHs! oT Kinenra, 6e3 ymiaTsl Kakux-T100 JOMOJHUTEIBHBIX KOMIIEHCALINH.

CTaHI[apTHaﬂ CTpaTterusd HC HpeanoJjaracTt IOJIHOIo I/I\I/IJ'II/I YaCTUYHOI'O OOCPOYHOI'O BBIBOAA AKTHBOB MO
unuimatuee Knuenra. B ciydae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxonHuarenpHyI0 (hOpMy BBIBOZA AKTHBOB OMpENENsseT YTpaBisiommii. BMecte ¢ Tem, yKka3aHHBIE OTpaHHYECHUS HE
NPUMEHSIOTCS. TOCNIE TOTAIleHUs] CTPYKTYpPHOW OOMMranmuu, BXOAALIEH B COCTaB HMHBECTHLHMOHHOTO HOPT(Es:
Kanentr umeer mpaBoO OIPECACIICHUA (bOpMI)I BbIBO/J1Aa AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA II0CJIC OaThl
NOTaIleHNs] CTPYKTYPHOI o0auranuy, ¢ y4eToM (GakTHIECKOro HaJYusi AKTUBOB B YIPABJICHUH.
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[punoxxenne Ne 2.41
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHasn crpaterus ynpasjenusi «PCXB — IlepcnexktuBa (py6san). Poccuiickne aktusbi 3.0.»
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenpfo WHBECTHPOBAaHHWS SBJSETCS IONyYeHHWE CTAOWIBHOTO JOXOAa IO TOPTQemto  [EeHHBIX Oymar
POCCHUHCKMX AMHTEHTOB, MPUOOPETEHHBIM YTPABISIOMIAM B IIPOLECCe IOBEPUTEIHHOrO yrpaBieHus. LleHHBIE
Oymaru, BXOISIIME B COCTAB aKTUBOB, HE TapaHTUPYIOT BHIIIATHl HOMHHAJIBHOW CTOMMOCTH MpHW IMOrameHud. B
pamkax agaHHoM CTparernu B HMHBECTHLMOHHBIA MOpPTQeEns NPUOOpPETAIOTCS CTPYKTYpHBIE OONMHMranud W WHBIE
(hiHAHCOBBIE HMHCTPYMEHTHI, KOTOpBIE MPEACTABIAIOT CO0OM IeHHBIE Oymard, NpeayCcMaTpUBAIONINE BBITUIATY
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKMA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp ¢uHaHCOBBIX
MHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE€ B 4YacTH Oa30BBIX aKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHaJM3a
TeKyIIed PHIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHHS HAa WHBECTHUIIMOHHOM ropu3oHTe CTaHIApTHOHM CTpaTerwu.
Yrpapisomuii He TapaHTHPYET COXPaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHUPYET IOJydeHHE JOTOITHUTEIHHOTO
noxona. B cBs3u ¢ 3TuM BeIBOA KiMeHTOM akTHBOB M3 JOBEPUTENBHOTO YIIPABIEHUS 10 UCTEUEHHS CPOKa MOTralieHus
oOnuramnuii MpUBOIUT K TOMY, YTO WHBECTHUIIMOHHBIE 1e CTpaTernu MoryT OBITh HE JOCTUTHYTHI.

1. CranaapTHBIi HHBECTHIINOHHBIA NPopuIbL

Osicudaemasn doxoonocms — IpeBbiiieane 10 5% ypOBHS CTaBKHM OT OPTaHOB, BBITOIHSAIONINX POJIb EHTPATBHBIX
0aHKOB *.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsiies.

Cpok Oeticmeus /locosopa — 13 Mecstes.

ABTOMaTHYeCKO€ MpoJIeHHe cpoka neiictust [lorosopa (aBTorpononramnus JloroBopa) OTCyTCTBYET.
* Yposensb craBku onpenensiercs LentpansabiM bankom Poccniickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PekBu3nTsl CyeTa 10BEPUTEIHHOIO YIPABJISIONIET0

s 3auucnenus OeHedNCHbIX cpedCcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXbB — [Tepcriextusa (py6mnn). Poccuiickue aktussl 3.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000526

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caesaku YnpaBJisiiomero

VYpasnsomuil Bipase, BKJIIOYas, HO HE OTPaHUUYUBAsCH, 3aKIF0YATh CICAYIOLINE CIACIIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOT'O cUeTa M BKIIa/ia (JIeT03uTa), B TOM Yuciie oTKpbiBaeMbie B AO «Poccenbxo30anky;
- MHBIE CIIEJIKH, B TOM YHCIIE CHIEJIKH PEIIO.
VYpasnsomuil Bpase:
- 3aKIIIOYATH CIIENIKH, KaK Ha OUPIKEBOM, TaK M HAa BHEOMPIKEBOM PBIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTUPOBAJIbHBIE CIIVCKH;
- PEMHBECTHPOBATH BCE JIOXO/IbI, OJTyYaeMbl€ B IPOIIECCE TOBEPUTEIHHOTO YIIPABICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiecTBIIEHNH TOBEPUTENBHOIO YIPABICHUS YIIPaBIAOMIMN 0053aH cOOMI0IaTh CIelyoNe OrpaHUIEeHUs 10
COCTaBY U CTPYKTYpe AKTHUBOB:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
nona CrouMoctu nona CrouMocTu
AKTHBOB, % AxTHBOB, %

1 | CrpykTypHBIE OOIUTAIIMHA POCCUIICKIX IMUTEHTOB 0 100
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2 | O0nuraiyy co CTPYKTYPHBIM TOXOI0M 0 100

3 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi

0 100
denepanuu
4 | TocynapcTBeHHBIC IICHHBIC OyMaru CyObeKTOB
S 0 100
Poccutlickoi @enepanuu
5 | MyHunmnaisHbIe IICHHBIE OyMaru 0 100

6 | OOauramnuu KHBIX POCCUHCKUX SIMHTEHTOB, 3a 0 100
WCKIIIOYCHHEM YKa3aHHbBIX B MyHKTax 1-5
7 | AKIMYU POCCHUIMCKHUX SMHUTEHTOB 100
8 | denexHsle cpencta B pyonsix Poccuiickoi 0 100
desepaliy Ha cYeTax M BO BKJIAIaX

o

B cnyuae HapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapylleHus, YIPaBJOMUi 00s3aH NPUBECTU COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHAapHBIX AHEH co JHS 00OHApYKEHUS HAPYIICHUS.

5. MuHuManbpHasi cyMmma

MunnmansHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KinenToM npu 3akmtoueHwnn JloroBopa,
coctapiuseT 1 000 000 (Oxun MUIJIMOH) PyOJIei.

Munumanbiass CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TIEPCaAaHbl Knuentom 1o
Horosopy, coctapisier 1 000 000 (Oaun MUILIMOH) pyOJieid.

6. Bo3Harpaskaenue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazcpasicoenue 3a pasmewenue — paccuuTbiBaetcs mo craBke 2 (nBa) % oT kaxaoit cymMmbl J[eHEeKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue yuep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYECHUH KaJIEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CpeACTBa ObUIM Mepeaansl B ynpanieHue. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue KirneHty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTsE iesieit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpaenenue — paccuutbiBaetcsi o craBke 1 (oxun) % romoseix ot CpenHeill 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHIApHBIM KBapTal M HAudWCIAETCs YIPaBISIONIMM ekekBapTanbHo. Ecimm [lorosop
MIpeKpalraeT CBoe AeiicTBHE 10 OKOHYaHHS KaJIEHAapHOTr0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 32 HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus JloroBopa 3a (akTuueckoe KOJIMYeCTBO aHEH neiictBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBjieHHe paCCUMTHIBAECTCS HCXOAs U3 (PAKTUUYECKOTO KOJIMYECTBA AHEH B roxy
(365 wim 366 nHEH).

Bosnaepascoenue 3a docpounvlii 661600 - paccuutbiBaeTcs mo craBke 1 (Oaun) % or CtoumocTH AKTHBOB,
NOJUISKALINX BBIBOLY, B cilyyae eciau 1o ucredeHus 365 (Tpucra mectpaecsaT msarh) AHEH (BKIOYHUTENBHO) C JaThl
BCTYIIJIEHUS B CHITy Hacrtosiero Jlorosopa Ynpasmistomuid noaydaetr ot Knuenra [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOASIIMXCS B YyIpaBiIeHHMH AKTHBOB. Bo3HarpakaeHue 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydyeHus YmnpasnsiomuM [lopyuenus Ha BeIBog AKTHBOB. BoszHarpaxaeHue 3a JOCPOUHBII
BBIBOJI HE B3UMAETCS [IOCIIE AaThl JIOCPOYHOTO MIOTallleHNsl CTPYKTYPHOM 0OJIMraiyy B COCTaBE aKTHBOB.

Ypasanstonuii B3uMaeT Bo3HarpakaeHue CaMOCTOSITEIbHO M3 HAXOMSINIUXCS B YIPAaBICHHH AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH Hacrtosiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO neprof, B TeueHne 180 (Cta BochMuUaecATH) KalleHAApHBIX ITHEH C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagBJieHUusl IeHHbIMHM OyMaraMmu

Hacrtosmas CrangaptHas crTparerusi IperycMaTpUBAaeT «AKTHUBHBIM» CIIOCOO yHpaBieHHsS EHHBIMU
Oymaramu. B coOTBeTCTBHM € yKa3aHHBIM CIIOCOOOM YHpaBiIeHUs, Y IPaBISIIOIIUI BIpaBe paclopskKaThesl IEHHBIMU
OymaramMu TIO COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMHM COOCTBEHHOH OIICHKH pHUCKAa H JOXOJHOCTH
COOTBETCTBYIOIIMX IIEHHBIX OyMmar. [Ipu akTHBHOM yripaBlieHHH YTPaBJISIONIANA CAMOCTOSITENILHO BEIOUPAET [IEHHBIE
Oymaru, B KOTOpble HHBECTUPYIOTCA cpencTtBa Kimenta, ux gomo B MHBecTunmonHom noprdene KnneHra u cpok
MHBECTUPOBAHUSL.

8. Puckm

Jua CranmapTHOHM CTpaTernu XapaKTEpHBI CeIyrolye BHBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;

Puck nuksunnoctn; Kpenutaeiid puck; IlpaBoBoit puck; OnepannoHHbI puck; Pucku, cBI3aHHbIE C MPUMEHIEMBIM

croco0oM ympaBjeHus; Pucku, cBsi3aHHBIE NPUOOPETCHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBsizaHHBIE C
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MIPOM3BOAHBIMH (DPHHAHCOBBIMH HHCTPYMEHTAMH.

9. Oco0ble yciaoBust

VYpapasommii NpUHUMAET B TOBEPUTEIBHOE YIIPABIECHUE JIEHEKHBIE CPEICTBA HCKIIOUUTENBHO B MEPHO] C
13.03.2024r. mo 27.03.2024r. (obe nmatel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCIUHCHHH,
MOCTYNHBINNE YTpaBsAOmeMy B Tpenenax llepmoma, HO AEHEXHBIE CPEACTBA, MO KOTOPBHIM TOCTYNHIHN C
OankoBckoro cuera Kimenra Ha CueTr JOBEpPHUTENBHOIO YIPAaBIAIOMIEro 3a mpenenamu llepwoma cuutarorcsi He
OPUHATHIMA Y IPaBJSIIOIUM ([IEPEYUCICHHBIMI OMIMO0YHO) — JOTOBOP JTOBEPUTENBHOTO YIPABICHHUS] B OTHOLICHUH
YKa3aHHBIX 3asBICHWHA O MPHCOEAWHEHHWH HE CUHUTAeTCs 3aKIOYeHHBIM, eclii CTOpPOHBI HE JOCTHIIH HHOTO
coriameHus. JleHe)XHble CpeNCTBa, B TOM YHWCIE IEpEAaHHBIE MOTOJIHHUTEIbHO, MOCTYIHBIINE 33 TpeAesiaMu
[leprona, BO3BpaILaOTCs JIUILY, IEPEUHCIUBIIEMY ACHEKHBIE cpeAcTBa. s moay4eHus: OmrO0YHO TepeUrCIeHHBIX
JIEHEXKHBIX CPEJICTB, JIUIO, IEPEUNCIIHUBIIEE WX, MIPEJOCTABIseT YTPABISAIONIEMy 3asBlIEeHHE O BO3BpaTe ICHEKHBIX
CPEJICTB, B COCTaBe KOTOPOTO cOoO00ImaeT 0aHKOBCKHAE PEKBU3UTHI I UX BO3Bpara. Jlo mpeaocTaBiIeHns yKa3aHHOTO
3agBieHus U B TeueHue 10 pabounx AHEH C AaThl €ro NpeloCTaBICHUs, Y IPaBISIIONINA HEe HECET OTBETCTBEHHOCTH 3a
nr00bIe YOBITKM, BO3HUKILINE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JEHEKHBIX CPEIICTB.

Ynpasnstonuii umeeT 6e3yciioBHOE TIpaBo 10 okoH4YaHus lleprona BepHyTh KileHTy feHEKHBIE CpeacTBa B
pasmepe He MEHbIIEM YeM ObLIH Nody4eHb! oT Kinenra, 6e3 ymuaTel Kakux-TH00 JOMOJTHUTENbHBIX KOMIICHCAIINH.

CranmapTHas cTpaTerus HE IMPEIoyiaraeT MOJHOrO M\MJIM YaCTUYHOTO JOCPOYHOTO BBIBOJA AKTHBOB MO
naunmatuee Knmenrta. B ciygae mocpounoro BeiBoga 1enu CTaHIApPTHOM CTpaTernd HE MOTYT OBITh JOCTHTHYTHI.
OxonuartenpHyI0 (hOpMy BBIBOAa AKTHBOB OMpENeNseT YTpaBIsAtonini. Bmecte ¢ TeMm, yka3aHHbIE OrpaHUYEHUS HE
NPUMEHSIOTCS TIOCIIE TOTAIlEHHUsI CTPYKTYpHOW OONMTanuy, BXOAANIEH B COCTaB WHBECTHIIMOHHOTO MOPT(HEs:
Kmuent wmeer mpaBo ompeneneHuss (Gopmbl BBIBOJa AKTHBOB W3 JIOBEPUTEIBHOTO YIpPaBICHHs TOCIE IaThl
MOTAIICHUS CTPYKTYPHOH OOJNHTAIVH, C YIeTOM (PaKTHIECKOTO HaINInsi AKTUBOB B YIIPaBJICHHU.
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[punoxxenne Ne 2.42
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crparerusi ynpasieHusi «PCXB — IlepcnextuBa (py6sau). CtpykrypHbie aktusbl 10.0.»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimas CranpapTHas cTpaTerus YIpPaBiICHUS YCTAaHABIMBAET, IIOMUMO IIPOYEro, TpeOOBaHUS K LEJSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenpto MHBECTUPOBAHUS ABJISIETCS MOMyUYEHNE CTAOMIBHOIO A0XO0JA IO MOPT(ET0 IEHHBIX OyMar poCCHMCKUX
SMHUTEHTOB, IPUOOPETEHHbIM YMPaBISIOLIMM B IIPOLECCE JOBEPUTEIBHOIO YIPABIEHUS, B TOM 4YHCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHWe cpoka aedctBus [lorosopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAJIBHON CTOMMOCTH IpH noramenuu. B pamkax nanHoi CrpaTteruu
B HMHBECTHLMOHHBIH NOpPT(eENb NpUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKNA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp (uHAHCOBBIX
MHCTPYMEHTOB YNPAaBJLIIOIMM (B TOM YHCJIE€ B 4yacTH 0a30BBIX AKTHBOB) OCYIIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTparteruu. B
CBA3M C J3THM BBIBOJ Knnentom akTHBOB H3 OOBCPUTCIIBHOI'O YIPAaBJICHUA OO0 HCTCUYCHUA CPOKa MOraliCHUsA
oOnurauuii NPUBOAUT K TOMY, YTO MHBECTHLIMOHHBIE ey CTpaTeruu MOryT ObITh HE JOCTUTHYTHL. YTIPaBIIIOIINN HE
rapaHTUpyeT COXpaHEHHUE CTOMMOCTH AKTUBOB U HE FapaHTUPYET MOIY4YEeHUE JOMOJHUTEIBHOTO 0X0/A.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
GaHKOB™.

Hnsecmuyuonnwvuii 2copuzonm — 10 mecsies.

Cpok Oeticmaus /[ocosopa — 10 mecsies.

ABTOMaTHYECKO€ MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» 11.Y. PCXb — Ilepcnextusa (py0onm). Ctpykrypabie aktussl 10.0.
MHH 7704814182; KIIIT 770301001

P/c4 40701810500050000532

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

VYrpasnsromuii BIipase, BKI0OYasi, HO HE OTPaHUYHBASICh, 3aKJIF0UATh CIEIYIOLIUE CIEIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cYeTa M BKJIa/a (IeTo3uTa), B TOM Yuciie oTKpbiBaeMble B AO «Poccenbxo30aHk»;
- MHBIE CIEJIKH, B TOM YHCIIE CACIKH PETO.
VYrnpasnsrouuii BIipase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOIYLICHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKY;
- PEMHBECTHUPOBATh BCE I0XO/bIL, ITOJIy4aEMBbIE B IIPOLIECCE JOBEPUTEIBLHOIO YIIPABICHMUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHUH TOBEPUTENHHOTO YIPABICHHUS Y IPABIISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AKTHBOB, % AKTHBOB, %

1 | CrpykTypHBIE OONUTaluU POCCUMCKUX SMUTEHTOB 0 100
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2 | O0nuraiyy co CTPYKTYPHBIM TOXOI0M 0 100

3 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi

0 100
denepanuu
4 | TocynmapcTBeHHBIC IICHHBIE OyMaru CyObeKTOB 0 100
Poccutlickoi @enepanuu
5 MyHuIMnaNbHbIe IEHHBIE OyMaru 0 100
6 | OOauramnuy KHBIX POCCUHCKUX SIMHTEHTOB, 3a 0 100

WCKIIIOYCHHEM YKa3aHHbBIX B MyHKTax 1-5
7 | AKIMU POCCUIMCKHUX SMUTEHTOB 0 100
8 | denexHsle cpencta B pyoinsix Poccuiickoi 0 100
denepanuy Ha cUYETaX M BO BKIAIAX

5. MuHMMAaJIbHAs CyMMa

MunuManbHasi CTOUMOCTh AKTHBOB, KOTOpPBIE MOTYT ObITh Tepenanbl KimenToMm mipu 3akimtodeHun J{oroBopa,
cocrasinsier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

MunumanbsHasi CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOMOJHUTEILHO nepenanbl KiventoMm o JJorosopy,
cocrapmsieT 1 000 000,00 (Oaun MuIIHOH) pyOJIei.

6. Bo3HarpaskaeHnue YNpaBJsiioIero

bazosas sanroma — pyomu Poccutickoit depeparuu.

Bosnazcpasicoenue ynpaensoujeco — paccuuthiBaeTcs 1mo craBke 2 (nBa) % or kaxaoil cymmbl JIeHE)HBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxknenue yaep:kuaercs B Tedenue 30 (Tpunuaru) padounx
JHEW 10 MCTEUYECHNH KaJeHAapHOTO KBapTajia, B KOTOPOM JICHEXHBIE CpeJcTBa ObLIN Mepeaansl B ynpasieHue. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTs ened mpenoctaBiaeHus OT4era o AesITeIbHOCTH SBIIACTCS KaleHJapHbIM KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccunthiBaetcs mo crtaBke 1 (omun) % romoBeix ot CpenHeil 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTal M HAYUCISETCS YTPaBISIOMUM exXekBapTainbHO. Ecmu [lorosop
MIpeKpanaeT CBoe ASHCTBHE JO OKOHYaHMs KaJICHAAPHOIO KBapTaya, TO BO3HATPAKICHHE 3a YIIPaBJICHNE 33 HETIOIHBII
KBapTaJl pacCUMTHIBACTCS Ha JaTy MpekpaiieHus Jlororopa 3a (hakTHYECKOE KOJUYECTBO JHEH aeiicTBus Jlorosopa B
9TOM KBapTaye. Bo3Harpax/eHnue 3a yrnpaBjieHHE paCCUUTHIBACTCS UCXOS U3 (PaKTUIECKOTO KOJMYECTBa JHEH B rOy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounsiii 661600 - paccunteiBaetcsa no craske 1 (Oxun) % ot CronmMocTH AKTHBOB,
MOJUTEKAIMX BBIBOAY, B Ciiydae eciau g0 ucredenus 270 (JIBecTH cembiecaT) aHEH (BKIIOYMTENBHO) C JIAThI
BCTYIIJIEHUS B CHIIy Hacrtosiuero Jloropopa Ynpasmistomuid noaydaer ot Knuenra [lopyuenne Ha BeIBOJ AKTHBOB B
OTHOIIEHWM BCEX WJIM YacTH HaXOAAIIUXCA B yNpaBleHHH AKTHUBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydyeHus YmpasmnsiomuM [lopyuenus Ha BeIBoA AKTHBOB. Bo3HarpaxaeHue 3a JOCPOUHBII
BBIBOJI HE B3MMAaETCsI MOCIIE IaThl JIOCPOYHOTO MOTAIICHHsI CTPYKTYPHOH OOJUraliiy B COCTaBE aKTHUBOB.

VYnpasnsromuii B3umaeT BozHarpakieHHWE CaMOCTOSTENBHO W3 HAaxXOJAIIMXCS B YIPAaBICHHMH AKTHBOB HE
no3/iHee JTHA Bo3BpaTa AkTuBOB KimeHTy (IIpu MOJHOM BbIBOJIe AKTHBOB M PacTOPKEHUHU HacTosmiero Jlorosopa), u
B JIIO0OM, OmpeeieMbplid UM CaMOCTOSTENbHO Tiepuo, B TedeHne 180 (Cta BocbMHIECATH) KaJleHAAPHBIX JTHEH C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Puckn

Ja CtannapTHOHM CTpaTernu XapaKTepHbI CeIyroIye BHJbI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHbli puck; PUckY, CBA3aHHBIE C PUMEHIEMBIM
CIocO0OM yIIpaBieHus; PUCKY, CBS3aHHBIE C HHBECTUPOBAHHEM B (PMHAHCOBbIE MHCTPYMEHTBI, IPEHA3HAYCHHBIE JIJIsI
KBaJTH(DUITUPOBAHHBIX MHBECTOPOB; PUCKH, CBSA3aHHBIE C POU3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMHU.

8. BITIaTHI IeHEKHBIX CPENACTB

YrpaBnstonuii BipaBe MOCie MOMydYeHUs] CYMM KYTTOHHBIX JTOXOJIOB TIO IIEHHBIM Oymaram, COCTaBIISIOITIM AKTHBBI
KinnenTa, B CBS3M C JOBEPUTENBHBIM YIPABICHUEM B COOTBETCTBHHM C YCIOBHAMHU HacTosmed CTaHaapTHON cTpaTeruu
(manee — «KyHnOHHBIE JJOXOABI»), IO CBOEMY YCMOTPEHHIO OCYLIECTBIISTD MOJIHBIE WM YaCTUYHbIEC BBITUIATH KineHnty
3a C4eT CyMM TaKHX KYMOHHBIX JIOXOJIOB. B ciyyae ecnu YTpaBIsIOIMIMM TPUHSTO pellieHre 00 OCyNIeCTBICHUH
BbImaT KimeHTy 3a cueT cyMM KYIMOHHBIX AOXOZOB, YTpaBsiomuid B TedeHnue 20-tm paboumx IHEH mocie
MOJy4YEHUs] CYMM KYIOHHBIX JIOXOJOB IPOM3BOJUT COOTBETCTBYIOUIMM IUIaT€X B CYMME, YCTAaHOBJIEHHOMN
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YrpapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JI0XOJIOB
CaMOCTOSITENHHO, 6e3 moryueHus oT KimeHnTa T0NOoTHATENbHBIX JOKYMEHTOB (3asBICHNH, TOPYIEHUH, U TIp.).

9. Oco0ble ycinoBust

VYnpansoomuii OpUHUMAEeT B JOBEPUTENHHOE YIPaBJICHUE JEHEKHbIE CPEACTBA UCKIOUYUTEIBHO B MEPHOL C
28.03.2024r. mo 12.04.2024r. (obe naTel BKIOUMTENbHO) (manee — Ilepuwon). 3asBieHUs O NPHCOCTUHECHUH,
MOCTYNMBIIME YTpaBisAomleMy B mpenenax llepuona, HO JAEGHEXHBIE CPEACTBAa, MO KOTOPBIM MOCTYNHIN C
OankoBckoro cuera Knuenra nHa Cuer JOBEpUTENBHOIO YNPAaBISIOIIEro 3a mpenenamu llepuonma cuutarorcs He
HOPUHATHIMA Y IPABJLIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUH O NPHUCOENIWHEHHMH HE CUMUTAETCS 3aKIIOYeHHBIM, eclii CTOpPOHBI HE JOCTUIVIM HHOTO
coryamieHus. JleHexHble CpelncTBa, B TOM YHCIE IIEpelaHHbIE [OMOJIHUTEIbHO, IMOCTYNHUBIINME 3a IpeaesiaMu
[leprona, BO3BpaILaOTCs JIUILY, IEPEUNCINBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OIMO0YHO IEePEeUNCICHHBIX
JICHEKHBIX CPEJACTB, JIUIO, MEPEUNCIIMBILEE UX, IPEJOCTABIsIET YIPABISAIOIIEMY 3asBIE€HHE O BO3BpaTe JEHEKHBIX
CPEZCTB, B COCTABE KOTOPOTro cooO0IIaeT OaHKOBCKUE PEKBH3HUTHI Uil MX BO3Bpara. J{o mpeaocTaBieHus: yKa3aHHOTO
3asBJcHUS 1 B TedeHne 10 pabouymx mHEH ¢ HaThl €ro MPeAoCTaBICHHUs, Y IPaBIISIONINI HEe HeCeT OTBETCTBEHHOCTH 32
nr00bIe yOBITKY, BO3HUKILINE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JEHEKHBIX CPEIICTB.

VYnpasnstonuii uMeeT 0e3ycIoBHOE MpaBo 10 okoH4aHus lleprona BepHyTh KiMeHTy neHeKHBIE CpeacTBa B
pasMepe He MEHbIIEM YyeM Obutr nosxydeHs! oT Kinenra, 6e3 ymiaTsl Kakux-T100 JOMOJHUTEIBHBIX KOMIIEHCALNH.

CraHzmapTHasi CTpateruss He MpearoyiaraeT MOJHOrO M\WIIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimatuee Knuenrta. B ciydae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxoHuatenpHyI0 (hOpMy BBIBOZA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHBIE OTpaHHYECHHS HE
NPUMEHSIOTCS. TIOCJIE TOTAIlIEHHUs] CTPYKTYpPHOW OOMMranmuu, BXOAALIEH B COCTaB HMHBECTHLHMOHHOTO HOPT(Es:
Kanentr umeer mpaBoO OIPECACIICHUA q)OpMI)I BbIBO/JAa AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA II0CJIE OaThl
MOTAIleHNs] CTPYKTYPHOH o0JHranuy, ¢ y4eToM (GaKTHUSCKOTO HaMIusl AKTUBOB B YIIPaBJICHUH.
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Ipunoxxenne Ne 2.43
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHasn crparterus ynpasJjenusi «PCXBb — [lepcnexktuBa (py6san). Poccuiickne aktusbi 4.0.»
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenpfo WHBECTHPOBAaHHWS SBJSETCS IONyYeHHWE CTAOWIBHOTO JOXOAa IO TOPTQemto  [EeHHBIX Oymar
POCCHUHCKMX AMHTEHTOB, MPUOOPETEHHBIM YTPABISIOMIAM B IIPOLECCe IOBEPUTEIHHOrO yrpaBieHus. LleHHBIE
Oymaru, BXOISIIME B COCTAB aKTUBOB, HE TapaHTUPYIOT BHIIIATHl HOMHHAJIBHOW CTOMMOCTH MpHW IMOrameHud. B
pamkax agaHHoM CTparernu B HMHBECTHLMOHHBIA MOpPTQeEns NPUOOpPETAIOTCS CTPYKTYpHBIE OONMHMranud W WHBIE
(hiHAHCOBBIE HMHCTPYMEHTHI, KOTOpBIE MPEACTABIAIOT CO0OM IeHHBIE Oymard, NpeayCcMaTpUBAIONINE BBITUIATY
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKMA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp ¢uHaHCOBBIX
MHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE€ B 4YacTH Oa30BBIX aKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHaJM3a
TeKyIIed PHIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHHS HAa WHBECTHUIIMOHHOM ropu3oHTe CTaHIApTHOHM CTpaTerwu.
Yrpapisomuii He TapaHTHPYET COXPaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHUPYET IOJydeHHE JOTOITHUTEIHHOTO
noxona. B cBs3u ¢ 3TuM BeIBOA KiMeHTOM akTHBOB M3 JOBEPUTENBHOTO YIIPABIEHUS 10 UCTEUEHHS CPOKa MOTralieHus
oOnuramnuii MpUBOIUT K TOMY, YTO WHBECTHUIIMOHHBIE 1e CTpaTernu MoryT OBITh HE JOCTUTHYTHI.

1. CranaapTHBIi HHBECTHUIHOHHBIA NPopuIbL

Osicudaemasn doxoonocms — IpeBbiiieane 10 5% ypOBHS CTaBKHM OT OPTaHOB, BBITOIHSAIONINX POJIb EHTPATBHBIX
OaHKOB *.

Hnsecmuyuonnwviii 2copuzonm — 12 mecsies.

Cpok Oeticmeus /locosopa — 12 Mecses.

ABTOMaTHYeCKO€ MpoJIeHHe cpoka neiictust [lorosopa (aBTorpononramnus JloroBopa) OTCyTCTBYET.
* Yposensb craBku onpenensiercs LentpansabiM bankom Poccniickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PekBu3nTsl CyeTa 10BEPUTEIHHOIO YIPABJISIONIET0

s 3auucnenus OeHedNCHbIX cpedCcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXbB — [Tepcriextusa (py6mnm). Poccuiickue aktussl 4.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810200050000531

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpaJisiiomero

VYpasnsomuil Bipase, BKJIIOYas, HO HE OTPaHUUYUBAsCH, 3aKIF0YATh CICAYIOLINE CIACIIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOT'O cUeTa M BKIIa/ia (JIeT03uTa), B TOM Yuciie oTKpbiBaeMbie B AO «Poccenbxo30anky;
- MHBIE CIIEJIKH, B TOM YHCIIE CHIEJIKH PEIIO.
VYpasnsomuil Bpase:
- 3aKIIIOYATH CIIENIKH, KaK Ha OUPIKEBOM, TaK M HAa BHEOMPIKEBOM PBIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJIbHBIE CIMCKH;
- PEMHBECTHPOBATH BCE JIOXO/IbI, OJTyYaeMbl€ B IPOIIECCE TOBEPUTEIHHOTO YIIPABICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiecTBIIEHNH TOBEPUTENBHOIO YIPABICHUS YIIPaBIIONIMNA 0043aH cOOII01aTh CISAYIOIIUE OIPAaHUYEHHUS 110
COCTaBY M CTPYKType AKTHBOB:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
nona CrouMoctu nona CrouMocTu
AKTHBOB, % AxTHBOB, %

1 | CrpykTypHBIE OOIUTAIIMHA POCCUIICKIX IMUTEHTOB 0 100
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2 | O0nuraiyy co CTPYKTYPHBIM TOXOI0M 0 100

3 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi

0 100
denepanuu
4 | TocynapcTBeHHBIC IICHHBIC OyMaru CyObeKTOB
S 0 100
Poccutlickoi @enepanuu
5 | MyHunmnaisHbIe IICHHBIE OyMaru 0 100

6 | OOauramnuu KHBIX POCCUHCKUX SIMHTEHTOB, 3a 0 100
WCKIIIOYCHHEM YKa3aHHbBIX B MyHKTax 1-5
7 | AKIMYU POCCHUIMCKHUX SMHUTEHTOB 100
8 | denexHsle cpencta B pyonsix Poccuiickoi 0 100
desepaliy Ha cYeTax M BO BKJIAIaX

o

B cnyuae HapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapylleHus, YIPaBJOMUi 00s3aH NPUBECTU COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHAapHBIX AHEH co JHS 00OHApYKEHUS HAPYIICHUS.

5. MuHuManbpHasi cyMmma

MunnmansHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KinenToM npu 3akmtoueHwnn JloroBopa,
coctapiuseT 1 000 000 (Oxun MUIJIMOH) PyOJIei.

Munumanbiass CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TIEPCaAaHbl Knuentom 1o
Horosopy, coctapisier 1 000 000 (Oaun MUILIMOH) pyOJieid.

6. Bo3Harpaskaenue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazcpasicoenue 3a pasmewenue — paccuuTbiBaetcs mo craBke 2 (nBa) % oT kaxaoit cymMmbl J[eHEeKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue yuep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYECHUH KaJIEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CpeACTBa ObUIM Mepeaansl B ynpanieHue. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue KirneHty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTsE iesieit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpaenenue — paccuutbiBaetcsi o craBke 1 (oxun) % romoseix ot CpenHeill 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHIApHBIM KBapTal M HAudWCIAETCs YIPaBISIONIMM ekekBapTanbHo. Ecimm [lorosop
MIpeKpalraeT CBoe AeiicTBHE 10 OKOHYaHHS KaJIEHAapHOTr0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 32 HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus JloroBopa 3a (akTuueckoe KOJIMYeCTBO aHEH neiictBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBjieHHe paCCUMTHIBAECTCS HCXOAs U3 (PAKTUUYECKOTO KOJIMYECTBA AHEH B roxy
(365 wim 366 nHEH).

Bosnaepascoenue 3a docpounvlii 661600 - paccuutbiBaeTcs mo craBke 1 (Oaun) % or CtoumocTH AKTHBOB,
NOJUISKALINX BBIBOAY, B ciydae eciau a0 ucreueHus 335 (Tpucra Tpuanate mare) OHEH (BKIIOYUTENBHO) C JaThl
BCTYIIJIEHUS B CHIIy Hacrtosiuero Jloropopa Ynpasmistomuid nonydaetr ot Knuenra IlopyueHne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiy4yeHus YmnpasnsiomuM [lopyueHus Ha BeIBog AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIIN
BBIBOJI HE B3UMAETCS [IOCIIE AaThl JIOCPOYHOTO MIOTallleHNsl CTPYKTYPHOM 0OJIMraiyy B COCTaBE aKTHBOB.

Ypasanstonuii B3uMaeT Bo3HarpakaeHue CaMOCTOSITEIbHO M3 HAXOMSINIUXCS B YIPAaBICHHH AKTHBOB HE
no3/Hee J1HA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOJHOM BbIBOJIe AKTHBOB M PacTOPKEHUHU HacTosmiero Jlororopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO neproi, B TeueHne 180 (Cta BochMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Puckn

Jna CranmapTHOUM CTpaTernu XapaKTEpHBI CIeXyrolne BHAB pUCKOB: CHUCTEMHBIH PUCK; PHIHOYHBINA PHUCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoiil puck; OnepannoHHbIil puck; PUcku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ympaBjeHus; Pucku, cBsi3aHHbIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHbBIE C
NPOU3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.

8. Oco0ble ycinoBust

VYnpaBnsonyii NpUHUMAaEeT B AOBEPUTENHHOE YIPaBICHUE JCHEKHbBIE CPEJCTBA UCKIIOUUTENBHO B MIEPHOJ C
28.03.2024r. mo 12.04.2024r. (obe naTtel BKIOUMTENbHO) (manee — Ilepuwon). 3asBieHUs O NPHUCOCTUHEHUH,
MOCTYNUBIIKE YTpaBisiiomeMy B mnpenenax [lepuona, HO JEHEXHBIE CPEJCTBA, 1O KOTOPHIM TOCTYIHIH C
OankoBckoro cuera Kimenta Ha CUeT IOBEpUTEIBHOIO YHPABISIOMIETO 3a mpenenamu [lepumona cuumraroTcs He
NPUHATBHIMHA Y IPaBISIIOIUM ([IEPEYUCICHHBIMI OMIMO0YHO) — JOTOBOP JTOBEPUTENBHOTO YIPABICHHUS B OTHOLICHUH
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YKa3aHHBIX 3asBICHUH O MPHUCOEAWHEHWH HE CUHMTAeTCS 3aKIOYeHHBIM, ecnd CTOpPOHBI He AOCTHIIH HHOTO
coriameHus. JleHe)XKHble CpeNCTBa, B TOM YHWCIIE IEpPEAaHHBIC MOTOJIHHUTEIBHO, MOCTYNHBIIUE 3a TpeesiaMu
[Tepuoma, Bo3BpamarOTCs JHIlY, IEPSUUCIUBIIEMY JIEHEXKHBIC CpeCTBa. [l momydeHus OmMO0YHO ePEUHCICHHBIX
JIEHEXKHBIX CPEJACTB, JIUIO, MEPEUYNCIUBINEE UX, MPEJOCTABIAET YTIPABISAIONIEMY 3asBlIEHHE O BO3BpaTe JEHEKHBIX
CPEJICTB, B COCTaBe KOTOPOTO cOoOO0IIaeT OaHKOBCKHE PEKBU3UTHI U WX Bo3BpaTa. Jlo mpemocTaBieHHs] YKa3aHHOTO
3asiBJIeHUs U B TedeHue 10 paboumx JHEH ¢ IaThl €ro MPEAOCTABIICHUS, Y IPaBISIFOIINN HE HECET OTBETCTBEHHOCTH 3a
JO0BIE YOBITKY, BO3HUKIIIKUE B CBS3U C OIMIMOOYHBIM MIEPECUHUCIICHUEM JICHEKHBIX CPE/ICTB.

Ynpasnstonuii umeeT 6e3yciioBHOE TIpaBo 10 okoHdaHws [leprona BepHyTh KiMeHTy neHeXHbIE CpeacTBa B
pa3Mepe He MEHbIIIEM 4eM ObLTH TOoIy4eHbl oT KimeHTa, 6e3 yriaTel KakuX-1i00 JOTOTHATENBHBIX KOMIICHCAITHH.

CranmapTHast CTpaTerds HE MPEIoNaraeT MOJHOTO H\MJIM YaCTHYHOIO JOCPOYHOTO BBIBOJa AKTHBOB IO
nannmatuee Knmenrta. B ciydae mocpounoro BeiBoga menn CTaHAapTHON CTpaTerHMd HE MOTYT OBITh JOCTHUTHYTEHI.
OxonuarenpHyio (hopMy BBIBOAA AKTHBOB OMpeeNsseT YTpaBisiommii. BMecte ¢ Tem, yKka3aHHbIE OTpaHHYEHUS HE
MPUMEHSIIOTCS TIOCJIC TOTANICHHSI CTPYKTYPHOM OOJUTanuu, BXOMASAIICH B COCTaB HMHBECTUIIMOHHOTO IOPTQEIs:
Kimuent wumeer mpaBo ompesesncHus (GOpMbl BBIBOJA AKTHBOB U3 JIOBEPUTEIBHOTO YIPABICHMS TOCIE JaThl
MOTAIICHUS CTPYKTYPHOH OOJNHTAIHH, C YI€TOM (PAaKTHIECKOTO HaJI4Insl AKTUBOB B YIIPABJICHHN.
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IIpunoxxenune Ne 2.44
K JloroBOpy 10BEpPUTEIBHOTO YIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHas crparerust ynpaBieHust «PCXB — IlepcnektuBa (py6/u). CtpykrypHbie aktuBbl 11.0.»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimas CranpapTHas cTpaTerus YIpPaBiICHUS YCTAaHABIMBAET, IIOMUMO IIPOYEro, TpeOOBaHUS K LEJSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenbto MHBECTUPOBAHUS ABJSIETCS MOMYUYEHNE CTAOMIBHOIO A0XO0JA MO MOPT(ETI0 IEHHBIX OyMar poCcCHUMCKUX
SMHUTEHTOB, IPUOOPETEHHbIM YMPaBISIOLIMM B IIPOLECCE JOBEPUTEIBHOIO YIPABIEHUS, B TOM 4YHCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHWe cpoka aedctBus [lorosopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIAThl HOMUHAJIBHON CTOMMOCTH IpH Moramenuy. B pamkax nanHoi CrpaTterun
B HMHBECTHLMOHHBIH NOpPT(eENb NpUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKKA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp (uHAHCOBBIX
MHCTPYMEHTOB YNPAaBJLIIOIMM (B TOM YHCJIE€ B 4yacTH 0a30BBIX AKTHBOB) OCYIIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHaapTHOH cTpateruu. B
CBA3M C J3THM BBIBOJ Knnentom akTHBOB H3 OOBCPUTCIIBHOI'O YIPAaBJICHUA OO0 HCTCUYCHUA CPOKa MOraliCHUsA
oOnurauuii NPUBOAUT K TOMY, YTO MHBECTHLIMOHHBIE ey CTpaTeruu MOryT ObITh HE JOCTUTHYTHL. YTIPaBIIIOIINN HE
rapaHTUpyeT COXpaHEHHUE CTOMMOCTH aKTUBOB U HE FapaHTHPYET MOIY4YEeHUE JOMOJHUTEIBHOTO 0X0/A.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
GaHKOB™.

Hnsecmuyuonnwviii 2copuzonm — 13 mecsies.

Cpok Oeticmaus /[ocosopa — 13 mecsies.

ABTOMaTHYECKO€ MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBamu» 11.Y. PCXb — Ilepcniextusa (py0onn). CtpykrypHblie akTuBbl 11.0.
MHH 7704814182; KIIIT 770301001

P/c4 40701810600050000539

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

VYrpasnsromuii BIipase, BKI0OYasi, HO HE OTPaHUYHBASICh, 3aKJIF0UATh CIEIYIOLIUE CIEIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cYeTa M BKJIa/a (IeTo3uTa), B TOM Yuciie oTKpbiBaeMble B AO «Poccenbxo30aHk»;
- MHBIE CIEJIKH, B TOM YHCIIE CACIKH PETO.
VYrnpasnsrouuii BIipase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOIYLICHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKY;
- PEMHBECTHUPOBATh BCE I0XO/bIL, ITOJIy4aEMBbIE B IIPOLIECCE JOBEPUTEIBLHOIO YIIPABICHMUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHUH TOBEPUTENHHOTO YIPABICHHUS Y IPABIISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AKTHBOB, % AKTHBOB, %

1 | CrpykTypHBIE OONUTaluU POCCUMCKUX SMUTEHTOB 0 100
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2 | O0nuraiyy co CTPYKTYPHBIM TOXOI0M 0 100

3 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi

0 100
denepanuu
4 | TocynmapcTBeHHBIC IICHHBIE OyMaru CyObeKTOB 0 100
Poccutlickoi @enepanuu
5 MyHuIMnaNbHbIe IEHHBIE OyMaru 0 100
6 | OOauramnuy KHBIX POCCUHCKUX SIMHTEHTOB, 3a 0 100

WCKIIIOYCHHEM YKa3aHHbBIX B MyHKTax 1-5
7 | AKIMU POCCUIMCKHUX SMUTEHTOB 0 100
8 | denexHsle cpencta B pyoinsix Poccuiickoi 0 100
denepanuy Ha cUYETaX M BO BKIAIAX

5. MuHMMAaJIbHAs CyMMa

MunuManbHasi CTOUMOCTh AKTHBOB, KOTOpPBIE MOTYT ObITh Tepenanbl KimenToMm mipu 3akimtodeHun J{oroBopa,
cocrasinsier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

MunumanbsHasi CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOMOJHUTEILHO nepenanbl KiventoMm o JJorosopy,
cocrapmsieT 1 000 000,00 (Oaun MuIIHOH) pyOJIei.

6. Bo3HarpaskaeHnue YNpaBJsiioIero

bazosas sanroma — pyomu Poccutickoit depeparuu.

Bosnazcpasicoenue ynpaensoujeco — paccuuthiBaeTcs 1mo craBke 2 (nBa) % or kaxaoil cymmbl JIeHE)HBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxknenue yaep:kuaercs B Tedenue 30 (Tpunuaru) padounx
JHEW 10 MCTEUYECHNH KaJeHAapHOTO KBapTajia, B KOTOPOM JICHEXHBIE CpeJcTBa ObLIN Mepeaansl B ynpasieHue. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTs ened mpenoctaBiaeHus OT4era o AesITeIbHOCTH SBIIACTCS KaleHJapHbIM KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccunthiBaetcs mo crtaBke 1 (omun) % romoBeix ot CpenHeil 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTal M HAYUCISETCS YTPaBISIOMUM exXekBapTainbHO. Ecmu [lorosop
MIpeKpanaeT CBoe ASHCTBHE JO OKOHYaHMs KaJICHAAPHOIO KBapTaya, TO BO3HATPAKICHHE 3a YIIPaBJICHNE 33 HETIOIHBII
KBapTaJl pacCUMTHIBACTCS Ha JaTy MpekpaiieHus Jlororopa 3a (hakTHYECKOE KOJUYECTBO JHEH aeiicTBus Jlorosopa B
9TOM KBapTaye. Bo3Harpax/eHnue 3a yrnpaBjieHHE paCCUUTHIBACTCS UCXOS U3 (PaKTUIECKOTO KOJMYECTBa JHEH B rOy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounsiii 661600 - paccunteiBaetcsa no craske 1 (Oxun) % ot CronmMocTH AKTHBOB,
HOJICKAIIMX BBIBOAY, B ciiydae eciu jo ucreuenus 335 (Tpucrta TpuauaTh maTh ) AHEH (BKIIOYHTEIBHO) C JAThl
BCTYIIJIEHUS B CHIIy Hacrtosiuero Jloropopa Ynpasmistomuid noaydaer ot Knuenra [lopyuenne Ha BeIBOJ AKTHBOB B
OTHOIIEHWM BCEX WJIM YacTH HaXOAAIIUXCA B yNpaBleHHH AKTHUBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydeHus YmpasmsiomuM [lopyuenust Ha BeIBoA AKTHBOB. Bo3zHarpaxaeHue 3a JOCPOUHBII
BBIBOJI HE B3MMAaETCsI MOCIIE IaThl JIOCPOYHOTO MOTAIICHHsI CTPYKTYPHOH OOJUraliiy B COCTaBE aKTHUBOB.

VYnpasnsromuii B3umaeT BozHarpakieHHWE CaMOCTOSTENBHO W3 HAaxXOJAIIMXCS B YIPAaBICHHMH AKTHBOB HE
no3/iHee JTHA Bo3BpaTa AKkTHBOB KnueHTy (Ipy MONHOM BbIBOJE AKTHBOB U pacTOp)KEHUH HacTosiero Jlorosopa), u
B JIIO0OM, OmpeeieMbplid UM CaMOCTOSTENbHO Tiepuo, B TedeHne 180 (Cta BocbMHIECATH) KaJleHAAPHBIX JTHEH C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Puckn

Jia CtannapTHOHM CTpaTernu XapaKTEpHBI CIEeIyroIre BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHbli puck; PUckY, CBA3aHHBIE C PUMEHIEMBIM
CIoco0OM yIpaBieHus; PUCKY, CBS3aHHBIE C HHBECTUPOBAHHEM B (PMHAHCOBBIC HHCTPYMEHTHI, IPEAHA3HAUCHHBIE JIJISI
KBaJTH(DUITUPOBAHHBIX MHBECTOPOB; PUCKH, CBSA3aHHBIE C POU3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMHU.

8. BITIaTHI IeHEKHBIX CPENACTB

YrpaBnstonuii BipaBe MOCie MOMydYeHUs] CYMM KYTTOHHBIX JTOXOJIOB TIO IIEHHBIM Oymaram, COCTaBIISIOITIM AKTHBBI
KinnenTa, B CBS3M C JOBEPUTENBHBIM YIPABICHUEM B COOTBETCTBHHM C YCIOBHAMHU HacTosmed CTaHaapTHON cTpaTeruu
(manee — «KyHnOHHBIE JJOXOABI»), IO CBOEMY YCMOTPEHHIO OCYLIECTBIISTD MOJIHBIE WM YaCTUYHbIEC BBITUIATH KineHnty
3a C4eT CyMM TaKHX KYMOHHBIX JIOXOJIOB. B ciyyae ecnu YTpaBIsIOIMIMM TPUHSTO pellieHre 00 OCyNIeCTBICHUH
BbImaT KimeHTy 3a cueT cyMM KYIMOHHBIX AOXOZOB, YTpaBsiomuid B TedeHnue 20-tm paboumx IHEH mocie
MOJy4YEHUs] CYMM KYIOHHBIX JIOXOJOB IPOM3BOJUT COOTBETCTBYIOUIMM IUIaT€X B CYMME, YCTAaHOBJIEHHOMN
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YrpapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JI0XOJIOB
CaMOCTOSITENHHO, 6e3 moryueHus oT KimeHnTa T0NOoTHATENbHBIX JOKYMEHTOB (3asBICHNH, TOPYIEHUH, U TIp.).

9. Oco0ble ycinoBust

VYnpaiasiomuil TpUHUMAET B TOBEPUTEIIBHOE YNPABICHUE JEHEKHBIE CPEICTBA UCKIIIOUUTEIBHO B MEPUOJ C
15.04.2024r. mo 15.05.2024r. (obe natbl BKmouMTENbHO) (Hanmee — Ilepuon). 3asBieHHS O NPUCOEAMHEHHHU,
MOCTYNMBIIME YTpaBisAomleMy B mpenenax llepuona, HO JAEGHEXHBIE CPEACTBAa, MO KOTOPBIM MOCTYNHIN C
OankoBckoro cuera Kimenta ma CdeT AOBEPUTENHHOTO YIPABISAIOMIETO0 3a mpeaenamu llepmoma cumraroTcss He
MPUHATHIMHA Y IPABIAIOMNM (TIEpEeIHCICHHBIMU OIMTUO0YHO) — IOTOBOP JOBEPHUTEIHHOTO YIPABICHHS B OTHOIIEHUH
YKa3aHHBIX 3asBICHUH O NPHUCOENIWHEHHMH HE CUMUTAETCS 3aKIIOYeHHBIM, eclii CTOpPOHBI HE JOCTUIVIM HHOTO
corjamieHus. JleHe)XHbIE CpeACTBAa, B TOM YMCIE MEPEJAHHbIC AOMOJHHUTEIBHO, NOCTYNUBIIME 3a IpeAesiaMu
Ileproma, BO3BpamarOTCs JHIlY, IEPEINCIUBIIEMY JEHEKHbBIE CpeAcTBa. [ momydeHus! OmMO0YHO TePEIHCICHHBIX
JICHEKHBIX CPEJACTB, JIUIO, MEPEUNCIIMBILEE UX, IPEJOCTABIsIET YIPABISAIOIIEMY 3asBIE€HHE O BO3BpaTe JEHEKHBIX
CPEZCTB, B COCTABE KOTOPOTro cooO0IIaeT OaHKOBCKUE PEKBH3HUTHI Uil MX BO3Bpara. J{o mpeaocTaBieHus: yKa3aHHOTO
3asBJcHUS 1 B TedeHne 10 pabouymx mHEH ¢ HaThl €ro MPeAoCTaBICHHUs, Y IPaBIISIONINI HEe HeCeT OTBETCTBEHHOCTH 32
nr00bIe yOBITKY, BO3HUKILINE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JEHEKHBIX CPEIICTB.

VYnpasnstonuii uMeeT 0e3ycIoBHOE MpaBo 10 okoH4aHus lleprona BepHyTh KiMeHTy neHeKHBIE CpeacTBa B
pa3Mepe He MEHbIIIEM 4eM ObLTH TOoIy4eHbl oT KimeHTa, 6e3 yIiaTel KakuX-1r00 OTOTHATENBHBIX KOMIICHCAITHH.

B npenenax mnponoOKUTENBHOCTH JOTOBOPa JOBEPHUTEIBHOTO YIPABICHUS HA YCIOBUSAX HACTOSIIEH
CTaHJAapTHOM CTpaTerMd HMEEeT BEpOATHOCTh pealu3alMs IPaBOBOTO pPHCKA, BBIpAXKAIOMIascs B HW3MEHEHHH
HOPMATUBHOTO PErYJIUPOBAHMS, B TOM YHUCJIE B YaCTU CTAHJAPTHBIX CTPATEIHil IOBEPUTENIBHOIO YIPABIICHUS:
M3MEHEHUS 00s3aTeNbHBIX YCIOBHMA, TIPH COOIIOIECHNH KOTOPHIX JOBEPUTEIHHOE YIPABICHHIE COTJIACHO CTaHAPTHOM
CTpaTeruu MOXKET OCYILECTBIISATHCA NOBEPUTENBHBIM YIPABISIONIMM, OTMEHBI PEryisiTOpOM pbIHKA I[€HHBIX Oymar
(bankom Poccun) ctanmapTHBIX CTpaTeruil TOBEPUTEIBLHOTO YIIPABICHUS UM WHBIX U3MEHEHUH, KOTOpbIe 3aTPYIHAT
WIA CJIeNal0T HEBO3MOXXHBIM JIOBEPHUTENBHOE YIIPABICHUS COTIACHO YCJIOBUSAM CTPATEeTHH W/WIW CAENAroT
HEBO3MOXKHBIM COOJIIO/ICHHE CYIIECTBEHHBIX yciouid JloroBopa. B cBszu ¢ stuM KimeHT 00s3yercst o mepBoMy
TpeOOBaHUIO YTPaBJSIOMIET0 (B TOM YHWCIE BBIPAKAIOIIEMYCS BO BHECEHHUHM W3MEHEHUU (JOTOJHEHWI) B TEKCT
HACTOSAIINX YCIIOBHH CTaHJAPTHOW CTpaTeTMH WA B OOIIyI0 dYacTh HacTosmero J(oroBopa) BBIIONHUTH B
YCTaHOBJICHHBIE CPOKH HOBBIE yCIIOBUS JloroBopa (BKJIFOUYas, HO HE OTPAHMYUBASICH MPEIOCTABICHHEM CO CTOPOHEI
Knuenra cBoero MHBecTHIIMOHHOTO Tpoduisl), a B Cilydyae HEBBHIMOJHEHHs ycIOBUH JloroBopa, B TOM YHCIE HE TIO
BuHe Kimmenrta (BKIIOWas, HO HE OrPaHUYHMBASICh, HECOOTBETCTBHEM WHBECTHIIMOHHOTO TPO(WIS KIHEHTA
CTaH/IapPTHOMY HMHBECTUIIMOHHOMY MPOQUIII0 CTPAaTETWH) HECTH PHUCKHU, CBS3aHHBIE C JIOCPOYHBIM IpEKpalleHHueM
JoroBopa w/iM TpeKpamieHHeM JOBEPUTEIBHOTO YIpaBICHUS W/WINM pealn3alldeii akTUBOB W HACTYIUICHHUEM
yOBITKOB U mpodee. Bo m30ekaHHMe COMHEHHI YTpaBJSIFOIIMNA HE HECET OTBETCTBEHHOCTH B Cliydyae pealin3alliu
BBIIIEONKUCAHHBIX PUCKOB.

CranmapTHas CTpaTerus HE MPEIroyiaracT MOJHOr0 M\MJIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
nHunmatuee Knuenra. B ciaydae mocpounoro BwiBoja 1enu CTaHAapTHOW CTpaTerdd HE MOTYT OBITH JIOCTUTHYTHI.
OxoHuarenpHyI0 (hOpMy BBIBOZa AKTHBOB OIpe/eNsieT YTpaBIstoniuii. Bmecre ¢ TeM, yka3aHHbIE OrpaHUYEHUS HE
MPUMEHSIOTCS TIOCIIe TOTAlIeHHs] CTPYKTYpHOW OONWTanvu, BXOMAAIIEH B COCTaB HMHBECTHUIIMOHHOTO IOPTQEs:
Knuent wumeer mpaBo ompeneneHus (opMbl BbIBOAa AKTHBOB M3 JOBEPUTEILHOTO YIPaBJICHHUs TOCIE JaThl
TOTaIlleHNs] CTPYKTYPHOH oOnuranuy, ¢ y4eToM (GaKTHUECKOTO HaTMYusi AKTUBOB B YIIPaBJICHUH.
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Ipunoxxenne Ne 2.45
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHasn crparterus ynpasJjenusi «PCXBb — [lepcnexktuBa (py6san). Poccuiickne aktusbi 5.0.»
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenpfo WHBECTHPOBAaHHWS SBJSETCS IONyYeHHWE CTAOWIBHOTO JOXOAa IO TOPTQemto  [EeHHBIX Oymar
POCCHUHCKMX AMHTEHTOB, MPUOOPETEHHBIM YTPABISIOMIAM B IIPOLECCe IOBEPUTEIHHOrO yrpaBieHus. LleHHBIE
Oymaru, BXOISIIME B COCTAB aKTUBOB, HE TapaHTUPYIOT BHIIIATHl HOMHHAJIBHOW CTOMMOCTH MpHW IMOrameHud. B
pamkax agaHHoM CTparernu B HMHBECTHLMOHHBIA MOpPTQeEns NPUOOpPETAIOTCS CTPYKTYpHBIE OONMHMranud W WHBIE
(hiHAHCOBBIE HMHCTPYMEHTHI, KOTOpBIE MPEACTABIAIOT CO0OM IeHHBIE Oymard, NpeayCcMaTpUBAIONINE BBITUIATY
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKMA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp ¢uHaHCOBBIX
MHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE€ B 4YacTH Oa30BBIX aKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHaJM3a
TeKyIIed PHIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHHS HAa WHBECTHUIIMOHHOM ropu3oHTe CTaHIApTHOHM CTpaTerwu.
Yrpapisomuii He TapaHTHPYET COXPaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHUPYET IOJydeHHE JOTOITHUTEIHHOTO
noxona. B cBs3u ¢ 3TuM BeIBOA KiMeHTOM akTHBOB M3 JOBEPUTENBHOTO YIIPABIEHUS 10 UCTEUEHHS CPOKa MOTralieHus
oOnuramnuii MpUBOIUT K TOMY, YTO WHBECTHUIIMOHHBIE 1e CTpaTernu MoryT OBITh HE JOCTUTHYTHI.

1. CranaapTHBIil HHBECTHIIHOHHBINA NPOPuIL

Osicudaemasn doxoonocms — IpeBbiiieane 10 5% ypOBHS CTaBKHM OT OPTaHOB, BBITOIHSAIONINX POJIb EHTPATBHBIX
OaHKOB *.

Hnsecmuyuonnwviii 2copuzonm — 13 mecsies.

Cpok Oeticmeus /locosopa — 13 Mecstes.

ABTOMaTHYeCKO€ MpoJIeHHe cpoka neiictust [lorosopa (aBTorpononramnus JloroBopa) OTCyTCTBYET.
* Yposensb craBku onpenensiercs LentpansabiM bankom Poccniickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PekBu3nTsl CyeTa 10BEPUTEIHHOIO YIPABJISIONIET0

s 3auucnenus OeHedNCHbIX cpedCcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXbB — Ilepcriextusa (py6mnm). Poccuiickue aktussl 5.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000538

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpaJisiiomero

VYpasnsomuil Bipase, BKJIIOYas, HO HE OTPaHUUYUBAsCH, 3aKIF0YATh CICAYIOLINE CIACIIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOT'O cUeTa M BKIIa/ia (JIeT03uTa), B TOM Yuciie oTKpbiBaeMbie B AO «Poccenbxo30anky;
- MHBIE CIIEJIKH, B TOM YHCIIE CHIEJIKH PEIIO.
VYpasnsomuil Bpase:
- 3aKIIIOYATH CIIENIKH, KaK Ha OUPIKEBOM, TaK M HAa BHEOMPIKEBOM PBIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTUPOBAJIbHBIE CIIVCKH;
- PEMHBECTHPOBATH BCE JIOXO/IbI, OJTyYaeMbl€ B IPOIIECCE TOBEPUTEIHHOTO YIIPABICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiecTBIIEHNH TOBEPUTENBHOIO YIPABICHUS YIIPaBIAOMIMN 0053aH cOOMI0IaTh CIelyoNe OrpaHUIEeHUs 10
COCTaBY U CTPYKTYpe AKTUBOB:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
nona CrouMoctu nona CrouMocTu
AKTHBOB, % AxTHBOB, %

1 | CrpykTypHBIE OOIUTAIIMHA POCCUIICKIX IMUTEHTOB 0 100
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2 | O0nuraiyy co CTPYKTYPHBIM TOXOI0M 0 100

3 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi

0 100
denepanuu
4 | TocynapcTBeHHBIC IICHHBIC OyMaru CyObeKTOB
S 0 100
Poccutlickoi @enepanuu
5 | MyHunmnaisHbIe IICHHBIE OyMaru 0 100

6 | OOauramnuu KHBIX POCCUHCKUX SIMHTEHTOB, 3a 0 100
WCKIIIOYCHHEM YKa3aHHbBIX B MyHKTax 1-5
7 | AKIMYU POCCHUIMCKHUX SMHUTEHTOB 100
8 | denexHsle cpencta B pyonsix Poccuiickoi 0 100
desepaliy Ha cYeTax M BO BKJIAIaX

o

B cnyuae HapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapylleHus, YIPaBJOMUi 00s3aH NPUBECTU COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHAapHBIX AHEH co JHS 00OHApYKEHUS HAPYIICHUS.

5. MuHuManbpHasi cyMmma

MunnmansHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KinenToM npu 3akmtoueHwnn JloroBopa,
coctapiuseT 1 000 000 (Oxun MUIJIMOH) PyOJIei.

Munumanbiass CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TIEPCaAaHbl Knuentom 1o
Horosopy, coctapisier 1 000 000 (Oaun MUILIMOH) pyOJieid.

6. Bo3Harpaskaenue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazcpasicoenue 3a pasmewenue — paccuuTbiBaetcs mo craBke 2 (nBa) % oT kaxaoit cymMmbl J[eHEeKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue yuep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYECHUH KaJIEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CpeACTBa ObUIM Mepeaansl B ynpanieHue. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue KirneHty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTsE iesieit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpaenenue — paccuutbiBaetcsi o craBke 1 (oxun) % romoseix ot CpenHeill 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHIApHBIM KBapTal M HAudWCIAETCs YIPaBISIONIMM ekekBapTanbHo. Ecimm [lorosop
MIpeKpalraeT CBoe AeiicTBHE 10 OKOHYaHHS KaJIEHAapHOTr0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 32 HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus JloroBopa 3a (akTuueckoe KOJIMYeCTBO aHEH neiictBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBjieHHe paCCUMTHIBAECTCS HCXOAs U3 (PAKTUUYECKOTO KOJIMYECTBA AHEH B roxy
(365 wim 366 nHEH).

Bosnaepascoenue 3a docpounvlii 661600 - paccuutbiBaeTcs mo craBke 1 (Oaun) % or CtoumocTH AKTHBOB,
NOJUISKAIINX BBIBOAY, B ciydae eciau Ao ucreueHus 335 (Tpucra Tpuauate math) OHEH (BKJIIOYUTENBHO) C JAThl
BCTYIIJIEHUS B CHITy Hacrtosiero Jlorosopa Ynpasmistomuid noaydaetr ot Knuenra [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOMASIIUXCS B YyIpaBieHHMH AKTHBOB. Bo3HarpakaeHue 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydyeHus YmnpasnsiomuM [lopyuenus Ha BeIBog AKTHBOB. BoszHarpaxaeHue 3a JOCPOUHBII
BBIBOJI HE B3UMAETCS [IOCIIE AaThl JIOCPOYHOTO MIOTallleHNsl CTPYKTYPHOM 0OJIMraiyy B COCTaBE aKTHBOB.

Ypasanstonuii B3uMaeT Bo3HarpakaeHue CaMOCTOSITEIbHO M3 HAXOMSINIUXCS B YIPAaBICHHH AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH Hacrtosiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO neprof, B TeueHne 180 (Cta BochMuUaecATH) KalleHAApHBIX ITHEH C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Puckn

Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CeIyroIye BHBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nuksunnoctn; Kpenutaeiid puck; IlpaBoBoii puck; OnepannoHHbIi puck; Pucku, cBI3aHHbIE C MPUMEHIEMBIM
croco0oM ympaBjeHus; Pucku, cBsi3aHHbIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHbBIE C
NPOU3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.

8. Oco0ble ycinoBust

Ynupapnstonmii NpUHUMAET B JIOBEPUTEIBHOE YIIPABIECHUE JIEHEKHBIE CPEICTBA HCKIIFOUUTEIEHO B MEPHO] C
15.04.2024r. no 15.05.2024r. (obe nmatel BKIOUHTENbHO) (manmee — llepuom). 3asBIeHUS O TPUCOCTUHEHHH,
MOCTYNMBIIKE YTpaBisiolieMy B npenenax I[lepuoga, HO JCHEXKHBIC CPEIACTBA, MO KOTOPHIM MMOCTYNHIH C
OankoBckoro cuera Kimenta Ha CueT J0BEPUTEILHOIO YIPABJISAIOIIEr0 3a mpezeiamMu llepuoma cuMTaroTCs HE
MPUHATHIMEA Y IPABJISIOMNM (TICPEYUCICHHBIMU OIMUO0YHO) — JIOTOBOP JOBEPUTEIHHOTO YIPABICHUS B OTHOIIICHUU
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yKa3aHHbIX 3asBICHUH O NPUCOEIMHEHUU HE CUMTAeTCs 3aKIOYeHHBIM, eciii CTOpPOHBI HE IOCTUIVIA HHOIO
coramieHus. JleHexHble CpelcTBa, B TOM YHCIE IIEpelaHHbIE JONOJIHUTEIbHO, IOCTYNUBIINE 3a IpelesiaMu
[leprona, Bo3BpaIlatOTCs JIUILY, IEPEUHCIUBIIEMY ACHEKHBIE cpeAcTBa. s MoaydeHus: OmMO0YHO MepeUNCICHHBIX
JEHEXHbIX CPEJCTB, JIULO, EPEUNCIIUBIICE UX, NPEIOCTaBIsIeT YIPABIAIOLIEMY 3asBICHUE O BO3BpAaTE JEHEKHBIX
CPEICTB, B COCTaBE KOTOPOI'0 cOOOIIaeT OAaHKOBCKUE PEKBH3UTHI Ui MX BO3Bparta. J[o mpenocTaBieHus: yKa3aHHOTO
3agBieHUs U B TeueHue 10 pabounx AHEH C JAaThl €r0 MPEeIOCTaBICHU, Y IPABIISIONINA HEe HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKM, BO3HUKILINE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JEHEKHBIX CPEIICTB.

Ynpasnstonuii umeeT 6e3ycioBHOE TIpaBo 10 okoH4YaHws lleprona BepHyTh KineHTy feHEXHBIE CpeacTBa B
pasmepe He MeHbIeM 4yeM Obutr nonydeHsl oT Kinenra, 6e3 ynnaTel Kakux-I1100 JONOJHUTEIBHBIX KOMIIEHCALNH.

B mpenenax mnpomosKUTENBHOCTH JOTOBOpA JOBEPUTENBHOIO YIPABIEHUS Ha YCIOBHUSIX HacTOsIIeH
CTaHIAPTHON CTpaTerud HMMEEeT BEPOSTHOCTh peaau3alus IPaBOBOTO PHUCKA, BBIPAKAIOMIASCS B HM3MEHCHHUU
HOPMATUBHOI'O PETyJIMPOBaHUS, B TOM YHCIE B YacTH CTaHIAPTHBIX CTPATEerHi IOBEPUTEIBHOTO YIPaBICHHS:
M3MEHEHUS 00513aTeNbHBIX YCIOBHM, IPH COOMIOACHNN KOTOPHIX JOBEPUTEILHOE YNPaBICHUE COTIACHO CTaHAapPTHON
CTpaTeTHH MOKET OCYILECTBIATHCS AOBEPUTENBHBIM YHPABIAIOUIMM, OTMEHBI PETYISTOPOM pBIHKA IICHHBIX Oymar
(bankom Poccum) cranmapTHBIX CTpaTeruil JOBEPUTEIBHOTO YIPABICHUS WM UHBIX U3MEHEHHM, KOTOPBIE 3aTPyIHST
WIN CHAENal0T HEBO3MOXHBIM JIOBEPUTEIBHOE YIPAaBICHHUsS COINACHO YCJOBUSIM CTPAaTeTWd W/WIM CACTAroT
HEBO3MOXKHBIM COOJIIO/ICHHE CYHIECTBEHHBIX ycioBuid Jlorosopa. B cBs3u ¢ stum KimeHT o0s3yercs mo mepBomy
TpeOOBaHUIO YTPaBISIOMEro (B TOM YHCIE BBIPAXKAIOIIEMYCS BO BHECEHHHM W3MEHEHWH (IOTOJIHEHHWH) B TEKCT
HACTOSIIIMX YCJOBUH CTaHAApPTHOW CTpaTeTMM WMIM B OOLIyl0 4YacTh Hacrosimero Jlorosopa) BBINOJIHWUTH B
YCTAHOBJICHHBIC CPOKHM HOBBIC YCJIOBHA I[OFOBOpa (BKJ'I}O‘Ia}I, HO HE OrpaHM4YMUBasACh MPEAOCTABJICHUCM CO CTOPOHBIL
KmmenTa cBoero MHBecTuimionHoro nmpodwis), a B Ciiydae HEBBHINOJIHEHHS YCIOBHH JloroBopa, B TOM YHCIE HE IO
BuHe KimeHra (Bkitodas, HO HE OrpaHUYMBAsCh, HECOOTBETCTBHEM HHBECTUIMOHHOTO HpoQuis KIMEHTa
CTaHJAPTHOMY HHBECTUIMOHHOMY MPO(QWII0 CTpaTerHH) HECTU PHUCKH, CBSI3aHHBIE C JOCPOYHBIM TpEKpalicHueM
JloroBopa w/Wiid TpeKpalleHuEeM JOBEPUTEIBHOTO YIPABICHUS W/WIM peanu3aluell akTUBOB W HACTYIUICHUEM
yOBITKOB U Tipodee. Bo m30exkaHMe COMHEHHH YTpaBISIOMNANA HE HECET OTBETCTBEHHOCTH B CIydae peau3aliui
BBIIICOIIMCAHHBIX PUCKOB.

CTaHI[apTHaﬂ CTpaTterusd HC HpeanoJjaracTt IOJIHOIo I/I\I/IJ'II/I YaCTUYHOI'O OOCPOYHOI'O BBIBOAA AKTHBOB MO
uannuatuee Knuenrta. B ciaydae mocpounoro BeiBona nenu CTaHAApPTHOW CTpaTerdd HE MOTYT OBbITH JTOCTUTHYTHI.
OxonuarenpHyI0 (hOpMy BBIBOAa AKTHBOB OMpENeNsieT YTpaBIstonini. Bmecte ¢ TeM, yka3aHHbIE OrpaHUYCHUS HE
NPUMEHSIOTCS TIOCIIE TOTAIlEHHUsI CTPYKTYpHOW OONMTanuu, BXOAANIEH B COCTaB WHBECTHIIMOHHOTO TOPT(HEs:
Knnent umeer mpaBo ompeneneHust ¢opmbl BbIBOAa AKTHBOB M3 JOBEPUTENIBHOIO YIPaBJICHHs IIOCIE ATkl
MOTaIleHUs] CTPYKTYPHOI 00nuranuy, ¢ y4eToM (pakTHUECKOro HaJM4Yusi AKTUBOB B YIIPABJICHUH.
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[punoxxenne Ne 2.49
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crparerus ynpasienusi «PCXB — I[lepcnextuBa. Poccuiickue aktussi 2.1.»
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimas CranmapTHas cTparerusl ynpaBleHUS YCTaHaBIIMBaeT, IIOMUMO IPOYEro, TpeOOBaHUS K IENISAM
WHBECTHPOBAHMS CPEJICTB, Iepenanubix Kimmentom mo JloroBopy YmparisiomeMy, COCTaBy U CTPYKTYpPe AKTHBOB.

Lenpto WHBECTHPOBAaHHWS SBJSETCS IONyYEeHHWE CTAOWIBHOTO JOXOAa IO TOPTQemo  [EeHHBIX Oymar
POCCHICKHX 3MUTEHTOB, IPUOOPETEHHBIM Y TIPABIISIONIMM B TIPOIECCE JOBEPUTEIHLHOIO YIIPABJICHUS C BO3MOXHOCTHIO
COXPaHCHHUsS MEPBOHAYAILHOIO KaluTajga IO BIIOKCHUSAM B JIOJTOBBIE WHCTPYMEHTHI M PHCKOM HEIOJIYYCHHUS
JIOTIOTHUTENHHOTO J0X0Ma Mo HuUM. B pamkax ganHoW CTaHAapTHOH CTpaTerdd B HHBECTHITHOHHBIA IMOPTQEIDH
MPHOOPETAIOTCS MPEUMYIIIECTBEHHO HE 0OpalaeMble Ha OPraHN30BaHHOM PBIHKE OOJUTAIN POCCHICKIX YMUTEHTOB,
SMUCCUOHHOW JOKYMEHTAIMEH KOTOPBIX MpeaycMoTpeHa Boituiata 100% HOMUHATBLHOW CTOMMOCTH OOJIMTAIMH TIPH e
MOTAIIeHNH, TIPH 3TOM BHIILIaTa JOMOJHUTEIHFHOTO J0XOAa 10 OONWTAllMd W €T0 pa3Mep, 3aBHCAT OT JUHAMUKH
0a30BOr0 aKkTHBa (KOP3WHBI aKTUBOB). BBIOOp (hMHAHCOBBIX MHCTPYMEHTOB YTIPABISAIONUM (B TOM HYHCIE B YaCTH
0a30BBIX aKTHBOB) OCYIIECTRIIICTCS HAa OCHOBE aHAJIM3a TEKYIICH PHIHOYHON KOHBIOHKTYPHI U MPOrHO3UPOBAHUS HA
WHBECTULIMOHHOM TOPU30OHTC CTaHZ[apTHOﬁ CTpaTeruu. B cBs3u ¢ atUM BbIBO/JI KnnentoMm akTMBOB U3
JIOBEPUTEIILHOTO YIPABICHHUS 0 UCTEUEHHUS CPOKA IMOTAIICHHUS OONHTAINi MPUBOIUT K TOMY, YTO WHBECTHIINOHHBIE
uenu CTaHAapTHOW CTpaTeruy MOTYT OBITh HE JOCTUTHYTHL. Y MPABISIONIUI HE TapaHTHPYET COXPAaHEHUE CTOMMOCTH
aKTHBOB U HE TapaHTUPYET MOJYYCHHE JOTOTHUTEIBHOIO JI0X0/1a, B TOM YHCJIE BCJICICTBUE PEATU3AI[UH KPEIUTHOTO
pHUCKa SMUTEHTA OOJTUTaIHIA.

1. CranaapTHBI# HHBECTHIIHOHHBINA NPopHIbL

Ovicudaemas 0oxoonocmsv — IpeBbiieHne 10 5% YpOBHS CTaBKH OT OPTaHOB, BBITIOJHSIONINX POJIb IEHTPATBHBIX
OaHKOB *.

Hnsecmuyuonnwviii 2copuzonm — 19 mecsies.

Cpok oeiticmeus /locosopa — 19 Mecstes.

ABTOMaTHYECKO€ MpoJIeHNe cpoka neiictsust [loroBopa (aBTorposnonramnus JloroBopa) OTCyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuniickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenusn OenedcHvIX cpedcms @ pyonsx:

000 «PCXb Ympaenenue AxktuBamu» J[.Y. PCXb — [lepcniektuBa. Poccuiickue akTupb 2.1
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000597

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Yrpasistonuii BipaBe, BKIIOYas, HO HE OTPaHIYUBASCh, 3aKIF0YATh CIECAYIONTNE CISITKH:
- TOTOBOPHI KYTUIU-TIPOJIaXH LIEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOI'O CYeTa M BKJIaja (1ero3uTa), B ToM drciie oTkphiBaeMbie B AO «Poccenbxo30aHky;
- MHBIE CJICJIKH, B TOM YHCJIE CIICIIKH PETIO.
VYrnpasnsrouuii BIipase:
- 3aKIIFOYATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpuOOpeTaTh IICHHBIE OyMaru Kak JIOMYIIEHHbIC K TOpraM, TaK U HE JIOMYIIEHHBIC K TOPraM, KaK BKJIFOUYECHHBIC B
KOTHUPOBAIBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbHBIC CITHCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, MOIyYaeMbIe B MPOIECCEe JTIOBEPUTEIBHOTO YIIPABIICHHSI.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiecTBIIEHNH TOBEPUTENBHOIO YIPABICHUS YIIPaBIAOMIMN 0053aH cOOMI0IaTh CIIeyOle OrpaHUIEeHUs 10
COCTaBY M CTPYKType AKTHBOB:

IIII Bun AxtuBa MuHuManbHasg MakcuManbsHas J10JIs
noisa CTtonMocTH CronmocTi AKTHBOB,
AxtuBoB, % %
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https://cbr.ru/hd_base/KeyRate/

1 | OGnuramuu pocCUHCKUX SMUTEHTOB
mp 0 100
2 | CTpykTypHBIC OOIHTaIlUl POCCUHCKUX SMUTCHTOB 0 100
3 |TocynapctBennblie nieHHble OyMaru Poccuiickoit @eneparym 0 100
4 | lenexHsle cpeactna B pyonsix Poccuiickoit @enepanum Ha 0 100
cUeTax M BO BKJIaJaxX

Caenku ¢ rocynapcTBEHHBIMU LEHHbIMH Oymaramu Poccuiickoit @enepanuu (B TOM 4YHCIE CAEIKH PETIO)
COBEPIIAIOTCA YMPABISAIOIIMM II0 CBOEMY YCMOTPEHUIO B IE€PHOIBl HAIM4YUsl B HHBECTULIIMOHHOM HOpT(dene
CBOOOJHBIX [JEHEKHBIX CpPEACTB W/WIM KOTAa YNpaBISIOUIMHA CYHMTAeT LelecOO0pa3sHbIM BO3AEPKATbCA OT
WHBECTHPOBAHMS B IPEUMYILIECTBEHHBIN aKTHUB.

B cnyuae nHapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHUMO OT IPHYMHBI TaKOTO
HapylleHus, YIPaBJIOMUi 0053aH MPUBECTU COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJIEHHBIMU
TpeboBanusiMu B Tedenue 30 (Tpuanary) kaneHaapHbIX AHEH co JHS 00HApYKEHUS HapYIICHHS.

5. MuHuManbpHasi cyMmma

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Mepeaansl KimenToM npu 3akitodeHnu JJorosopa,
cocrarmszeT 1 000 000 (OauH MUJIJTHOH) PYOJIEi.

MunumansHass CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITh [IOTIONHHUTENBHO TMepenanHsl KimenTtoMm 1mo
Horoeopy B npeaenax [lepuona, cocrasiser 1 000 000 (Oaun MusjiMoH) pyoJiei.

Buecenne pomonHuTeNnpHBIX CyMM BHe mnpenenoB Ilepuona ycnoBusiMu CTaHAapTHOW CTpaTeruu He
IpPeayCMOTPEHO.

6. Bo3narpaskaeHnue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosunaepasicoenue ynpaenaroweeo — paccuuThiBaeTcs Mo craBke 2 (aBa) % oT Kakmol cyMMmbl JleHEe:KHBIX
CpeAcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue yuep:xusaercs B TeueHue 30 (Tpuamati) padboumx
JTHEH 10 MCTCUCHHMH KAJICHIAPHOTO Mecsia, B KOTOPOM JICHEKHBIC CPEJCTBa ObUIM TEpelaHbl B ympasicHue. Eciu
JoroBop mnpekpamaer cBoe AeUCTBUE AOCPOYHO N0 wuHUIMAaTUBe KiumeHTta, Bo3HarpaxaeHue KiueHTy He
Bo3Bpamaercs. OTYETHRIM TEPUOJOM I IeNiei mpenocTaBieHuss OTyeTa 0 JeATEIHHOCTH SBISCTCS KaJICHIAPHBIN
KBapTal.

Bosnazpasicoenue 3a ynpaenenue — paccuutbiBaetcsi mo craske 1 (oxuu) % romoBeix ot CpenHeilr 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHJAPHBIA KBapTal M HAYUCIAETCS YTPaBISIONINM ekekBapTanbHo. Ecimm [lorosop
MpeKpaIIaeT cBoe ACHUCTBUE 10 OKOHYAHUS KAICHIAPHOTO KBapTalia, TO BOZHATPAXKICHHE 32 YIIPABICHHUE 38 HETIOMHBIIMA
KBapTaJl paCCUMTHIBACTCS HA JaTy mpekpaiieHus Jloroopa 3a (hakTHUECKOE KOJUYECTBO JHEH aeiicTBus JJorosopa B
3TOM KBapTasie. Bo3Harpaxk/ieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unm 366 gueil).

Bosnaepascoenue 3a docpounulii 661600 - paccuutbiBaeTcs o craBke 1 (Oaun) % ot CtoumMocTd AKTHBOB,
HOICKANIMX BBIBOIY, B ciydae eciu g0 uctedeHuss 547 (ITaTbcoT COpOK cemb) JHEH (BKIFOUHUTENBHO) C JAThI
BCTYIUICHHS B CHITy Hacrtosiero JloroBopa Ynpasistomuid nonydaetr ot Kiuenra [lopyueHne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WJIM YaCTH HAXOJAIIMXCS B YIpaBieHWH AKTHBOB. Bo3HarpaxkaeHwme 3a JOCPOYHBIA BBIBOJ
HAYHCIISETCS Ha JaTy moiydeHus YrpasusomuM [lopyueHus Ha BeIBoag AKTHBOB. BosHarpaxaeHue 3a JOCPOYHBIN
BBIBO/JT HE B3UMAETCS TIOCJIE JJAThI JIOCPOYHOTO TTOTAIICHUST OOJIUTAIlH B COCTaBE aKTHBOB.

Ypasnstonuii B3uMaeT Bo3HarpakaeHHE CcaMOCTOSITEIEHO M3 HAXOMSIIUXCS B YIPABICHHWH AKTHBOB HE
nmo3aHee HA Bo3BpaTa AkTuBOB KimeHTty (Ipy MONHOM BEIBOJE AKTHBOB M PAacTOP)KEHHWHM HacTosmiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENbHO neproi, B TeueHne 180 (Cta BOoChbMHUAECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHUsI OTYETHOI'O KBapTaja, TM00 MHOM OTUYETHOM JaThl.

7. Puckn

Jna CranmapTHOUM CTpaTernu XapaKTEpHBI CIeAyloIre BUIB pUCKOB: CHUCTEMHBIH PUCK; PHIHOYHBINA PHUCK;
Puck nmuksunnoctn; KpenutHelid puck; IIpaBoBoil puck; OnepannoHHslil puck; PUcky, CBA3aHHBIE C MPUMEHIEMBIM
croco0oM yrpaBieHus; PUCKH, cBSA3aHHBIE C MHBECTUPOBaHNEM B (PMHAHCOBBIE MHCTPYMEHTHI, IPEAHA3HAUYCHHBIE JTIs
KBaJTH(PUIIUPOBAHHBIX HHBECTOPOB; PUCKH, CBSA3aHHBIE C IIPOU3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

8. Oco0ble ycinoBust

Ynpapnstonmii NpUHUMAET B JIOBEPUTEIBHOE YIIPABIECHUE JIEHEKHBIE CPEJICTBA HCKIIFOUUTENLHO B MIEPHOJ C
09.09.2024r. mo 25.09.2024r. (obe matel BKIOYUTENbHO) (M0 Tekcty — Ilepwoxm). Ymparmsromuii BrpaBe
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yCTaHaBIUBaTh JOMNOJHUTENbHbIE Ilepuoapl, B TeueHHE KOTOPBIX OCYLIECTBISIETCS IIpUEM 3asBICHUI O
MpUCcOeINHEHNH K JloroBOpYy Ha yCIOBHAX HacTosmed CTaHTapTHON CTpaTETHH.

3asBlIEeHNs O IPUCOEINHEHNH, TOCTYNMBILNE Y IpaBiAtoLieMy B npenenax [leprona, HO I€HEKHBIE CPEICTBA,
[0 KOTOPBHIM HOCTYNWIN ¢ OaHKOBcKoro cdera Kimenra Ha CueT JOBEPUTENIBHOIO YIIPABIIOLIEIO 3a INpelesiaMH
[leprona cuMTaroTcs HE NPUHATHIMU YIPABIAIOLIMM (II€PEUMCICHHBIMU OLIIMOOYHO) — JOTOBOP JOBEPUTEIHHOTO
YIpaBIeHHS B OTHOIIEHUH yKa3aHHBIX 3asBICHUN O MPUCOSANHEHNHN HE CUUTAETCS 3aKIIOYEHHBIM, eciii CTOpOHBI HE
JIOCTUTIIA MHOTO corJanieHus. JleHexHble CpeAcTBa, B TOM YHCJE NepelaHHble AOMOJHUTENBHO, MOCTYNHBIINE 3a
npenenamu lleprona, Bo3BpamaroTCs JMIly, HEPEUMCIUBIIEMY ICHEXHbIE cpeacTBa. [l moiydeHHs OMMOO0YHO
NIEPEUNCIICHHBIX ACHEKHBIX CPEACTB, JIMIO, NEPEUUCIUBIIEE HX, IPEAOCTABIIECT YIPABIIOMEMY 3asBICHHE O
BO3BpaTe JICHEXHBIX CPEACTB, B COCTaBe KOTOPOro cooOmiaeT OaHKOBCKME PEKBH3HTHI Uil WX Bo3Bpata. o
MIPEIOCTaBIICHNSI YKa3aHHOTO 3asBJIeHNs U B TedeHrne 10 pabodux JHEH ¢ IaThl ero MPeJOCTaBICHUs, Y TPABIISIONTHI
HE HEeCeT OTBETCTBEHHOCTH 3a JIH0Oble YOBITKM, BO3HUKIIME B CBS3M C OIIMOOYHBIM IIEPEUMCICHHEM [EHEKHBIX
CPEICTB.

VYnpasmnstouuii uMeet Oe3yciaoBHoe npaBo B TeueHue [lepuona n 5 (Ilatu) pabounx nHE# ¢ AaThl OKOHYAHUS
[leprona BepHyTh KiMeHTy neHe)xHbIe cpelCcTBa B pa3Mepe HE MeHbIIeM 4eM Oblau noiydeHsl oT Kimenra, 6e3
YIJIaThl KaKUX-THO00 JOMOTHUTEIBHBIX KOMIIEHCALUH.

B mpenenax mnpomosKUTENBHOCTH JOTOBOpA JOBEPUTEIBHOIO YIPAaBJIEHUS Ha YCIOBHUSX HACTOALIEH
CranzapTHOH CTpaTerMM HMMEET BEPOATHOCTh peaIn3alisl MPaBOBOTO PUCKA, BBIpAXAMOLIascd B H3MEHEHHH
HOPMAaTUBHOTO PEryJHpPOBAaHUS, B TOM YHUCIE B YacTU CTaHIAPTHBIX CTPATErHMid JOBEPUTEIBHOIO YNPaBICHHS:
MU3MEHEHUS 00513aTeNLHBIX YCIOBHA, IPH COOMIOACHUN KOTOPBIX JOBEPUTEILHOE YIPABICHUE COTJIACHO CTaHAAPTHOM
CTPaTETHH MOKET OCYILECTBISIThCS IOBEPUTENBHBIM YHPABIAIOLIMM, OTMEHbBI PETYISTOPOM PBIHKA LIEHHBIX Oymar
(bankoMm Poccum) cranmapTHBIX CTpaTeruidl JOBEPUTEIHFHOIO YIPABICHHUS MM UHBIX U3MEHEHHUH, KOTOPbIC 3aTPYIHAT
WIA CHAENaloT HEBO3MOXHBIM JIOBEPUTEIBHOE VYIPABICHHUS COTJIACHO YCJIOBUSAM CTPAaTerMd W/WIH CAETAIoT
HEBO3MOKHBIM COOJIFOJICHUE CYIIECTBEHHBIX yciaoBui JloroBopa. B cBs3u ¢ stum KimeHT 00s3yercs mo mepBoMy
TpeOOBaHUIO YTPaBISIOMIET0 (B TOM YHCIE BBIPAXKAIOIIEMYCS BO BHECEHHHM HW3MEHEHWH (JIOTOJHEHHWH) B TEKCT
HACTOSIIMX YCIIOBHUM CTaHJAPTHOM CTpaTerdd WX B OOIIYI0 YacTh HacTosmiero JloroBopa) BBINOJHUTH B
YCTAHOBJICHHBIC CPOKHW HOBBIC YCJIOBHA I[OFOBOpa (BKJ’I}O‘Ia}I, HO HE OrpaHM4YHBasCh MPEAOCTABICHUEM CO CTOPOHBI
KmmenTa cBoero MHBecTuimionHoro npoduis), a B CiIydae HEBHINOJIHEHHs YCIoBUi JloroBopa, B TOM YHCie HE 110
BuHe KimeHra (BKO4as, HO HE OrpaHUYMBAsCh, HECOOTBETCTBHEM HHBECTUIMOHHOTO NpoQuis KIMEHTa
CTaHJAPTHOMY WHBECTUIMOHHOMY MPOQWII0 CTPATEruu) HECTH PHUCKH, CBA3aHHBIE C JTOCPOYHBIM IMPEKpalieHUEM
JloroBopa w/nnM mNpeKpameHHeM AOBEPUTEIBHOTO YIPaBICHHUS W/WIM peann3aliedl aKTUBOB W HACTYIUIEHHEM
yOBITKOB U Tipodee. Bo m30exxkaHMe COMHEHHWI YTpaBISIOMINNA HE HECET OTBETCTBEHHOCTH B CIydae pealn3allii
BBIIICONNCAHHBIX PUCKOB.

CTaH}IapTHaH CTpaTrerusd HE npeanoJjaracTt IOJHOro I/I\I/IJ'II/I YaCTUYHOI'O OOCPOYHOI'0 BBIBOJA AKTHBOB 1O
nannuatuee Knuenra. B ciaydae mocpounoro BeiBona nenu CTaHZApTHOW CTpAaTerdd HE MOTYT OBITH JTOCTUTHYTHI.
OxonuartenbHy0 (opMy BbIBOIa AKTHBOB ONpeneisieT Y IpaBiIstOmuil.
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Ipunoxxenne Ne 2.50
K JloroBOpy 10BEpPUTEIBHOTO YIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranaaprtHasn crpaterus ynpasjienus «PCXb — IlepcnexkTuBa. Poccuiickne aktusbI 2.2.»
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimas CranmapTHas cTpaTerus YIpaBlICHUS YCTaHABJIMBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IEIISAM
WHBECTHPOBAHMS CPEJICTB, Iepenanubix Kimmentom mo JloroBopy YmparisiomeMy, COCTaBy U CTPYKTYpPe AKTHBOB.

Lenpto WHBECTHPOBAaHWS SBJSETCS IONyYeHHWE CTAOWIBHOTO JOXOAa IO TOPTQeno  IeHHBIX Oymar
POCCHICKHX 3MUTEHTOB, IPUOOPETEHHBIM Y TIPABIISIONIMM B TIPOIECCE JOBEPUTEIHLHOIO YIIPABJICHUS C BO3MOXHOCTHIO
COXPaHCHHUsS MEPBOHAYAILHOIO KaluTajga IO BIIOKCHUSAM B JIOJTOBBIE WHCTPYMEHTHI M PHCKOM HEIOJIYYCHHUS
JIOTIOTHUTENHHOTO J0X0oMa Mo HuUM. B pamkax ganaod CTaHZapTHOH CTpaTerdd B WHBECTHITHOHHBIA MOPTQEITDH
MPHOOPETAIOTCS MPEUMYIIIECTBEHHO HE 0OpalaeMble Ha OPraHN30BaHHOM PBIHKE OOJUTAIN POCCHICKIX YMUTEHTOB,
SMUCCUOHHOW JOKYMEHTAIMEH KOTOPBIX MpeaycMoTpeHa Boituiata 100% HOMUHATBLHOW CTOMMOCTH OOJIMTAIMH TIPH e
MOTAIIEHNH, TIPH 3TOM BHIIJIaTa JOIMOJHUTENHFHOTO J0XOAa MO OONUTAallMd W ero pa3Mep, 3aBUCAT OT TUHAMHKH
0a30BOr0 aKkTHBa (KOP3WHBI aKTUBOB). BBIOOp (hMHAHCOBBIX MHCTPYMEHTOB YTIPABISAIONUM (B TOM HYHCIE B YaCTH
0a30BBIX aKTHBOB) OCYIIECTRIISICTCS HAa OCHOBE aHAJIM3a TEKYIICH PHIHOYHOW KOHBIOHKTYPBI M MPOTHO3UPOBAHUS Ha
WHBECTULIMOHHOM TOPU30OHTC CTaHZ[apTHOﬁ CTpaTeruu. B cBs3u ¢ atUM BbIBO/JI KnnentoMm akTMBOB U3
JIOBEPUTEIILHOTO YIPABICHHUS 0 UCTEUEHHUS CPOKA IMOTAIICHHUS OONHTAINi MPUBOIUT K TOMY, YTO WHBECTHIINOHHBIE
uenu CTaHAapTHOW CTpaTeruy MOTYT OBITh HE JOCTUTHYTHL. Y PABISIOMINI HE TapaHTHPYET COXPAaHEHHUE CTOMMOCTH
aKTHBOB U HE TapaHTUPYET MOJYYCHHE JOTOTHUTEIBHOIO JI0X0/1a, B TOM YHCJIE BCJICICTBUE PEATU3AI[UH KPEIUTHOTO
pHUCKa SMUTEHTA OOJTUTaIHIA.

1. CranaapTHBI# HHBECTHIIHOHHBINA NPopHIbL

Ovicudaemas doxoonocms — [peBbilieHne 10 5% YPOBHS CTaBKH OT OPTaHOB, BBITIOHSIONINX POJIb EHTPATBHBIX
OaHKOB *.

Hnsecmuyuonnwviii 2opuzonm — 25 MecsIeB.

Cpok Oeticmeus /[ocosopa — 25 Mecs1eB.

ABTOMaTHYECKOE MPOJIeHHe cpoka neiicteus JloroBopa (aBTompononranus JoroBopa) oTCyTCTBYeT.
* Yposens craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBamu» 1.Y. PCXbB — IlepcniektuBa. Poccuiickue akTuBb 2.2
WHH 7704814182; KIIIT 770301001

P/c 40701810900050000598

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Ympasistonuii Bipase, BKIIOYAs, HO HE OTPAaHHYUBASICh, 3AKITFOYATh CIEAYIONINE CACITKH:
- TOTOBOPHI KYTUIU-TIPOJIaXH LIEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOI'O CYeTa M BKJIaja (1ero3uTa), B ToM drciie oTkphiBaeMbie B AO «Poccenbxo30aHky;
- MHBIE CJICJIKH, B TOM YHCJIE CIICIIKH PETIO.
VYrnpasnsrouuii BIipase:
- 3aKIIFOYATh CHIEJIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpuOOpeTaTh IICHHBIE OyMaru Kak JIOMYIIEHHbIC K TOpraM, TaK U HE JIOMYIIEHHBIC K TOPraM, KaK BKJIFOUYECHHBIC B
KOTHUPOBAIBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbHBIC CITHCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, ITOJydaeMbIe B MPOIEcce JIOBEPUTEIBHOTO yIIPABICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiecTBIIEHNH TOBEPUTENBHOIO YIPABICHUS YIIPaBIAOMIMN 0053aH cOOMI0IaTh CIIeyOle OrpaHUIEeHUs 10
COCTaBY M CTPYKType AKTHBOB:

IIII Bun AxtuBa MuHuManbHasg MakcuManbsHas J10JIs
noisa CTtonMocTH CronmocTi AKTHBOB,
AxtuBoB, % %
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1 | OGnuramuu pocCUHCKUX SMUTEHTOB
mp 0 100
2 | CTpykTypHBIC OOIHTaIlUl POCCUHCKUX SMUTCHTOB 0 100
3 |TocynapctBennblie nieHHble OyMaru Poccuiickoit @eneparym 0 100
4 | lenexusle cpeactsa B pyonsix Poccuiickoit @enepannu Ha 0 100
cUeTax M BO BKJIaJaxX

Caenku ¢ rocynapcTBEHHBIMU LEHHbIMH Oymaramu Poccuiickoit @enepanuu (B TOM 4YHCIE CAEIKH PETIO)
COBEPIIAIOTCA YMPABISAIOIIMM II0 CBOEMY YCMOTPEHUIO B IE€PHOIBl HAIM4YUsl B HHBECTULIIMOHHOM HOpT(dene
CBOOOJHBIX JCHEKHBIX CpPEACTB W/HIM KOrja YMpaBISIOUIMKA CYMATAeT LeNecOoO0pasHbIM BO3AEPKAThCsS OT
WHBECTHPOBAHMS B IPEUMYILIECTBEHHBIN aKTHUB.

B cnyuae nHapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHUMO OT IPHYMHBI TaKOTO
HapylleHus, YIpPaBJIOMUid 00s3aH MPUBECTH COCTaB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTAHOBIJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanary) kaneHaapHbIX AHEH co JHS 00HApYKEHUS HapYIICHHS.

5. MuHuManbpHasi cyMmma

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Mepeaansl KimenToM npu 3akitodeHnu JJorosopa,
cocrarsieT 1 000 000 (OxuH MUIJTHOH) PYOJIEi.

MunumansHass CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITh [IOTIONHHUTENBHO TMepenanHsl KimenTtoMm 1mo
Horoeopy B npeaenax [lepuona, cocrasiser 1 000 000 (Oaun MuJIMOH) PyoOJIei.

Buecenue pomomHuTENpHBIX CyMM BHe mpeaenoB Ilepuona ycnmoBusimu CraHAapTHOM CTpaTerud He
IpPEeayCMOTPEHO.

6. Bo3narpaskaeHnue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosunaepasicoenue ynpaenaroweeo — paccuuThiBaeTcs Mo craBke 2 (aBa) % oT Kakmol cyMMmbl JleHEe:KHBIX
CpelcCTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxkaenue yaep:kuaercs B Tedenue 30 (Tpuauartu) padounx
JTHEH 10 MCTCUCHHMH KAJICHIApHOTO Mecslia, B KOTOPOM JICHEXHBIC CPEICTBA ObUIM TIepelaHbl B yrpasiieHue. Ecimu
JoroBop mnpekpamaer cBoe AeUCTBUE AOCPOYHO N0 wuHUIMAaTUBe KiumeHTta, Bo3HarpaxaeHue KiueHTy He
Bo3Bpamaercsa. OTYETHRIM TIEPHOJOM IS 1eieil mpemoctaBieHus OTueTa O NeATEeIbHOCTH SBISETCS KaJeHIapHBIMA
KBapTal.

Bosnazpasicoenue 3a ynpaenenue — paccuutbiBaetcs mo craske 1 (oxuu) % romoseix ot CpenHeil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHJApHBIA KBapTal W HAYMCISIETCS YTPAaBISIONINM ekekBapTanbHo. Ecim JloroBop
MpeKpaIIaeT cBoe ACHUCTBUE 10 OKOHYAHUS KAJICHIAPHOTO KBAapTalia, TO BOSHATPAXKICHUE 32 YIIPABIICHNUE 32 HETIOTHBIN
KBapTaJl paCCUMTHIBACTCS HA JaTy mpekpaiieHus Jloroopa 3a (hakTHUECKOE KOJUYECTBO JHEH aeiicTBus JJorosopa B
3TOM KBapTasie. Bo3Harpaxk/ieHue 3a yrpaBiieHue PaCCUUTHIBAETCS UCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unm 366 gueil).

Bosnaepascoenue 3a docpounvlii 661600 - paccuutbiBaeTcs mo craBke 1 (Oaun) % ot CtoumMocTH AKTHBOB,
HOJIeXKANIMX BbIBOAY, B ciydae eciu n0 ucredeHuss 730 (CeMbCOT TpHILATH) AHEH (BKIIOYHUTEIBHO) C JIAThl
BCTYIUIEHHS B CHITy Hacrtosiero JloroBopa Ynpasisromuid nonydaer ot Kinuenra [lopyueHne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WJIM YaCTH HAXOJAIIMXCS B YIpaBieHWH AKTHBOB. Bo3HarpaxkaeHwme 3a JOCPOYHBIA BBIBOJ
HAYHCIISETCS Ha JaTy moiydeHus YrpasisromuM [lopydeHus Ha BbIBoA AKTHBOB. BozHarpaxkieHue 3a JOCPOYHBII
BBIBO/JT HE B3UMAETCS TIOCJIE JJAThI JIOCPOYHOTO TTOTAIICHUST OOJIUTAIlH B COCTaBE aKTHBOB.

Ypasnstonuii B3uMaeT Bo3HarpakaeHHE CcaMOCTOSITEIEHO M3 HAXOMSIIUXCS B YIPABICHHWH AKTHBOB HE
nmo3/Hee HA Bo3BpaTa AkTHBOB KnmeHTy (Ipy MOTHOM BBIBOJIE AKTHBOB M PacTOP’KEHUH HacTosmiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENbHO neproi, B TeueHne 180 (Cta BOoChbMHUAECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHUsI OTYETHOI'O KBapTaja, TM00 MHOM OTUYETHOM JaThl.

7. Puckn

Jna CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroIye BHIBI pUCKOB: CHUCTEMHBIN pHCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHelid puck; IIpaBoBoil puck; OnepannoHHslil puck; PUcky, CBA3aHHBIE C MPUMEHIEMBIM
CHoco0OM yIipaBiieHus; PUCKH, CBS3aHHBIE C HHBECTHPOBAaHUEM B (PMHAHCOBBIE MHCTPYMEHTHI, IPEAHA3HAYECHHBIC JIJIsI
KBaJTH(PUITUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C IIPON3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMHU.

8. Oco0ble ycinoBust

Ynpapnstonmii NpUHUMAET B JIOBEPUTEIBHOE YIIPABIECHUE JIEHEKHBIE CPEJICTBA HCKIIFOUUTENLHO B MIEPHOJ C
09.09.2024r. mo 25.09.2024r. (obe matel BKIOYUTENbHO) (M0 Tekcty — Ilepwoxm). Ymparmsromuii BrpaBe
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yCTaHaBIUBaTh JOMNOJHUTENbHbIE Ilepuoapl, B TeueHHE KOTOPBIX OCYLIECTBISIETCS IIpUEM 3asBICHUI O
MpUcoeINHEHNHN K JloroBOpy Ha yCIOBHAX HacTosimeld CTaHIapTHOW CTPaTEeTHH.

3asBlIEeHNs O IPUCOEINHEHNH, TOCTYNMBILNE Y IpaBiAtoLieMy B npenenax [leprona, HO I€HEKHBIE CPEICTBA,
[0 KOTOPBHIM HOCTYNWIN ¢ OaHKOBcKoro cdera Kimenra Ha CueT JOBEPUTENIBHOIO YIIPABIIOLIEIO 3a INpelesiaMH
[leprona cuMTaroTcs HE NPUHATHIMU YIPABIAIOLIMM (II€PEUMCICHHBIMU OLIIMOOYHO) — JOTOBOP JOBEPUTEIHHOTO
YIpaBIeHHS B OTHOIIEHUH yKa3aHHBIX 3asBICHUN O MPUCOSANHEHNHN HE CUUTAETCS 3aKIIOYEHHBIM, eciii CTOpOHBI HE
JIOCTUTIIA MHOTO corJanieHus. JleHexHble CpeAcTBa, B TOM YHCJE NepelaHHble AOMOJHUTENBHO, MOCTYNHBIINE 3a
npenenamu lleprona, Bo3BpamaroTCs JMIly, HEPEUMCIUBIIEMY ICHEXHbIE cpeacTBa. [l moiydeHHs OMMOO0YHO
NIEPEUNCIICHHBIX ACHEKHBIX CPEACTB, JIMIO, NEPEUUCIUBIIEE HX, IPEAOCTABIIECT YIPABIIOMEMY 3asBICHHE O
BO3BpaTe JICHEXHBIX CPEACTB, B COCTaBe KOTOPOro cooOmiaeT OaHKOBCKME PEKBH3HTHI Uil WX Bo3Bpata. o
MIPEIOCTaBIICHNSI YKa3aHHOTO 3asBJIeHNs U B TedeHrne 10 pabodux JHEH ¢ IaThl ero MPeJOCTaBICHUs, Y TPABIISIONTHI
HE HEeCeT OTBETCTBEHHOCTH 3a JIH0Oble YOBITKM, BO3HUKIIME B CBS3M C OIIMOOYHBIM IIEPEUMCICHHEM [EHEKHBIX
CPEICTB.

VYnpasmnstouuii uMeet Oe3yciaoBHoe npaBo B TeueHue [lepuona n 5 (Ilatu) pabounx nHE# ¢ AaThl OKOHYAHUS
[leprona BepHyTh KiMeHTy neHe)xHbIe cpelCcTBa B pa3Mepe HE MeHbIIeM 4eM Oblau noiydeHsl oT Kimenra, 6e3
YIJIaThl KaKUX-THO00 JOMOTHUTEIBHBIX KOMIIEHCALUH.

B mpenenax mnpomosKUTENBHOCTH JOTOBOpA JOBEPUTENBHOIO YIPABIEHUS Ha YCIOBHUSIX HacTOsIIeH
CranzapTHOH CTpaTerMM MMEET BEPOATHOCTh peaIn3alisi MPaBOBOTO PUCKA, BBIpAXAMOLIascd B H3MEHEHHH
HOPMAaTUBHOTO PEryJHpPOBAaHUS, B TOM YHUCIE B YacTU CTaHIAPTHBIX CTPATErHMid JOBEPUTEIBHOIO YNPaBICHHS:
MU3MEHEHUS 00513aTeNLHBIX YCIOBHA, IPH COOMIOACHUN KOTOPBIX JOBEPUTEILHOE YIPABICHUE COTJIACHO CTaHAAPTHOM
CTPaTETHH MOKET OCYILECTBISIThCS IOBEPUTENBHBIM YHPABIAIOLIMM, OTMEHbBI PETYISTOPOM PBIHKA LIEHHBIX Oymar
(bankoMm Poccum) cranmapTHBIX CTpaTeruidl JOBEPUTEIHFHOIO YIPABICHHUS MM UHBIX U3MEHEHHUH, KOTOPbIC 3aTPYIHAT
WIA CHAENaloT HEBO3MOXHBIM JIOBEPUTEIBHOE VYIPABICHHUS COTJIACHO YCJIOBUSAM CTPAaTerMd W/WIH CAETAIoT
HEBO3MOKHBIM COOJIFOJICHUE CYIIECTBEHHBIX yciaoBui JloroBopa. B cBs3u ¢ stum KimeHT 00s3yercs mo mepBoMy
TpeOOBaHUIO YTPaBISIOMIET0 (B TOM YHCIE BBIPAXKAIOIIEMYCS BO BHECEHHHM HW3MEHEHWH (JIOTOJHEHHWH) B TEKCT
HACTOSIIMX YCIIOBHUM CTaHJAPTHOM CTpaTerdd WX B OOIIYI0 YacTh HacTosmiero JloroBopa) BBINOJHUTH B
YCTAHOBJICHHBIC CPOKHW HOBBIC YCJIOBHA I[OFOBOpa (BKJ’I}O‘Ia}I, HO HE OrpaHM4YHBasCh MPEAOCTABICHUEM CO CTOPOHBI
KmmenTa cBoero MHBecTuimionHoro npoduis), a B CiIydae HEBHINOJIHEHHs YCIoBUi JloroBopa, B TOM YHCie HE 110
BuHe KimeHra (BKO4as, HO HE OrpaHUYMBAsCh, HECOOTBETCTBHEM HHBECTUIMOHHOTO NpoQuis KIMEHTa
CTaHJAPTHOMY WHBECTUIMOHHOMY MPOQWII0 CTPATEruu) HECTH PHUCKH, CBA3aHHBIE C JTOCPOYHBIM IMPEKpalieHUEM
JloroBopa w/nnM mNpeKpameHHeM AOBEPUTEIBHOTO YIPaBICHHUS W/WIM peann3aliedl aKTUBOB W HACTYIUIEHHEM
yOBITKOB U Tipodee. Bo m30exxkaHMe COMHEHHWI YTpaBISIOMINNA HE HECET OTBETCTBEHHOCTH B CIydae pealn3allii
BBIIICONNCAHHBIX PUCKOB.

CTaH}IapTHaH CTpaTrerusd HE npeanoJjaracTt IOJHOro I/I\I/IJ'II/I YaCTUYHOI'O OOCPOYHOI'0 BBIBOJA AKTHBOB 1O
nannuatuee Knuenra. B ciaydae mocpounoro BeiBona nenu CTaHZApTHOW CTpAaTerdd HE MOTYT OBITH JTOCTUTHYTHI.
OxonuartenbHy0 (opMy BbIBOIa AKTHBOB ONpeneisieT Y IpaBiIstOmuil.
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[punoxxenne Ne 2.51
K JloroBOpy 10BEpPUTEIBHOTO YIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranaaprtHasn crparterus ynpasienusa «PCXb — IlepcnexTuBa»
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBleHHS YCTaHAaBIMBAeT, IOMHUMO IPOYEro, TPeOOBaHUS K IENSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom no JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpto nHBECTUPOBAHMS ABJSECTCS MOTYUYCHUE A0XO0A MO MOPTQENIO HEHHBIX OyMar pOCCUHCKUX SMUTEHTOB,
MPHOOpPETEeHHBIM YTIPaBISIOMIMM B TIPOIlecCe TOBEPUTENHHOTO YIIPABICHUS 3a CUET «Yy4acTHUsS» B W3MEHEHUH
nokaszarens OWp)KEeBOro MHAEKCa C BO3MOXKHOCTBIO COXPaHEHHS IEPBOHAYAIBLHOTO KalHTana 0 BIOXKEHHSM B
JOJTOBbIE MHCTPYMEHTBI M PUCKOM HETONYYEHHUS JOMOJHHUTENBbHOrO noxofa. B pamkax manHoil CraHmapTHOM
CTpaTernd B MHBECTHUIIMOHHBIN MOPT(ENs MPHOOPETAIOTCs] MPEUMYIIIECTBEHHO OOMUTAlNN POCCHHUCKAX SMHUTEHTOB,
SMHUCCHOHHOW JOKYMEHTAINEH KOTOPHIX MpeaycMoTpeHa Boituiata 100% HOMHHATBFHONW CTOMMOCTH OOJHUTAINH TIPH ee
MOTAIlIeHWH, TP 3TOM BBIIUIaTa AOMOJHUTEIBHOTO J0XO0JAa MO OOMUraliu W €ro pa3Mmep, 3aBUCIT OT AWHAMHKH
0a30Boro akTWBa (KOP3WHBI aKTHBOB). ba3oBBIM aKTHBOM POCCHUCKHX OOJMTanmuii MOMKET BBICTYNATh WHAEKC,
BKIIFOUEHHBIN B IepeueHb, ycTaHOBIeHHBIH CoBeToM mupektopoB banka Poccuu, B Tom uucie Muanexc Mocbupxu
(https://www.moex.com/ru/index/IMOEX).

VYhpaBisolmuid He TapaHTHUPYET COXPAHEHHE CTOMMOCTHM aKTHMBOB M HE TapaHTHPYeT IOJydYeHue
JIOTIOTHATENBHOTO J0XOZa, B TOM YHCJE BCIEJACTBHE peaTH3allMd KPEAWTHOTO PHCKAa SMUTEHTa OOMUTanuit
(mompobHee O puCKaX, CBOMCTBEHHBIX AaHHOH CTaHAapTHOW CTpaTerMd M WHBECTUPOBAHWIO B IIEJIOM MOXKHO
03HaKOMHTbCA B MyHKTe 7 Hacrosuero Ilpmnoxenus u Jexmapauuu o puckax). BeiBon KimenTtoM akTHBOB U3
JIOBEPUTEIILHOTO YIPABICHHUS 0 UCTEUSHHUS CPOKA IMOTAIICHHUS OONHTAIi MPUBOIUT K TOMY, YTO WHBECTHIINOHHBIE
temn CTaHAapTHOW CTpaTeTHH HE MOTYT OBITh TOCTHTHYTHI.

1. CranaapTHblii HHBECTHIHOHHBIH NpoduiIb

Ovicudaemas doxoonocms — [peBbiieHre 10 5% YpOBHS CTaBKH OT OPTaHOB, BBITIOJHSIONINX POJIb IEHTPATBHBIX
0aHKOB *.

HUneecmuyuonnwiii 2opuzonm — 13 Mecsues.

Homyctumsrii puck — 35%

Cpok oeticmeus /locosopa — 13 Mecstes.

ABTOMaTHYECKOE MPOJICHUE CpoKa JielicTust Jloropopa (aBTomnposionramus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeneinsiercs Llenrpanbapiv bankom Poccuiickoii @enepanuu u nydnukyerces Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3uthbl CyeTa 10BEPUTEIHLHOT0 YIPABJISIOIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenne AkruBamu» [1.Y. PCXb — [lepcnektuba.
WHH 7704814182; KIIIT 770301001

P/c 40701810000050000582

B AO «Poccenpxo306ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpaJsiiomero

Ynpasisomnyii Bripase, BKIIOYas, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:
- IOTOBOPHI KYTIH-IPOJIaXKU LIEHHBIX Oymar;
- JIOTOBOPBI OAaHKOBCKOTO cUeTa M BKIIa/Ia (JIeTI031Ta), B TOM Yuciie OTKpbiBaeMble B AO «Poccenbx030aHky;
- AHBIE CHIEIKH, B TOM YUCIIE CAEIIKU PETO.
VYpasnsomuii Bpase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP:KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- HpI/IO6peTaTB IICHHBIC 6YMaFI/I KaK JOIIYHICHHBIC K TOpraM, TaKk U HE JOIMYHICHHBIC K TOpraM, KaK BKJIFOYCHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIE CIIHCKH;
- PEHHBECTUPOBATh BCE JOXObI, IOJIyYaeMbIe B MPOLECCE TOBEPUTEIBHOTO yIIPABICHHUS.

4. CocTaB M CTPYKTYypa AKTHBOB

[Ipu ocyIiecTBIEHNH TOBEPUTENBHOTO YIPABICHUS YTIPaBIAIOMMNA 0053aH cOOMI0NATh CIEAYIOIUE OTPaHMYESHHUS 110
COCTaBYy U CTPYKType AKTHBOB:
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1T Bun Axtusa MuHumanbpHas MaxkcumanbHas I07a
o CToUMOCTH CrouMocTH AKTHBOB,
AxtuBos, % %

1 | OGnuramuu pocCUHCKUX SMUTCHTOB, B TOM YHCIIC CIIOKHBIC
o0JUranuu 0 100

2 | TocynapcTBeHHble 1ieHHBIC OyMaru Poccuiickoit denepanuun 0 100

3 | JlenexHsie cpenctBa B pyossix Poccuiickoii denepanuu Ha 0 100
cYyeTax U BO BKJIaJax

Crenku ¢ rocyaapCTBEHHBIMU IIeHHBIMU Oymaramu Poccuiickoii ®enepanuu (B TOM YHCIE CICIKH PEIO)
COBEpIIAOTCS YTPABISAIONIMM [0 CBOEMY YCMOTPCHHIO B TMEPHOJABl HAJMYUsS B WHBECTHIIMOHHOM mOpTderne
CBOOOJHBIX JICHEXKHBIX CpPEACTB W/HIU Korja YTNPaBISIONIMHA CYHATACT [eNeCOO0pa3HbIM BO3AEPKAThCS OT
WHBECTUPOBAHUS B IPCUMYIICCTBEHHBIN aKTHB.

B cnyuyae Hapymienus TpeOOBaHMI K COCTaBY UM CTPYKTYpe AKTHBOB, HE3aBHCUMO OT NPUYHMHBI TaKOTO
HapylIeHus, YTPaBISIOMUA 0053aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBIICHHBIMH
TpeboBanmsiMu B TeueHne 30 (Tpuanarn) xkaneHaapHBIX THEH co JHA 0OHAPYKEHUS HapyIIeHHs.

5. MuHuMaJIbHAsA CyMMa

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh niepenansl KimmenToM npu 3akmtoueHnn JloroBopa,
coctapiseT 500 000 (IIaTbcoT ThICAY) pyoJIeii.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TEPCaAaHbl Knuentom 1o
Horoopy B npenenax [lepuona, cocranser S00 000 (IIsTbcoT ThICHY) pyOJeii.

Bhecenne nomoiaHUTENBHBIX CyMM BHe npeneioB Ilepuoma ycnoBusimu CTaHZapTHOM CTpaTeruu He
IIPEyCMOTPEHO.

6. Bosnarpasxjaenue YpapJ/silomero

bazosas sanroma — pyomu Poccutickoit deneparuu.

Bosnaepasicoenue ynpasnsioweco — paCCUUTHIBACTCS 10 CTaBKe 2,5 (JBE LEJBIX MATh ASCATHIX) % OT Kaaokh
cyMMBbl JIeHeXHBIX cpeAcTB, nepenaHHbix KineHTtoMm B ynpasineHue. BosHarpaxzaeHue yaep:xkupaercs B TedeHue 30
(Tpunuaru) pabouymux JTHEHW MO MCTEYEHUH KaJICHIApHOTO MeECsIa, B KOTOPOM JCHEKHBIC CPEJICTBA OBUIH TIepe/laHbl B
ynpasienne. Eciu JloroBop mpekpaimaer cBoe AEWCTBHE AOCPOYHO Mo MHUIMaThBe KimeHTa, BO3HarpaxaeHue
Kimenty He Bo3Bpamaerca. OTYETHBIM MEPHOAOM I Lened mpenocraBieHuss OTdeTra O AEATENBHOCTH SIBIISETCS
KaJICHIapHBIN KBapTall.

Bosnaepasicoenue 3a ynpaeienue — paccuutbiBaetcsi o craBke 1 (oxun) % romoseix ot CpenHeir 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJleHIApHBIA KBapTal W HAYUCISETCS YTPaBISIONIUM exXekBapTainbHO. Ecmu [loroBop
MIpeKpaliaeT CBOe ACHCTBHE JO OKOHYaHMsI KaJICHAAPHOI0 KBapTala, TO BO3HArPAKIACHHE 3a YIIPaBIECHHE 32 HEMIOIHBIN
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus Jlororopa 3a (hakTHUECKOe KOJUYECTBO JHEH aeiicTBus Jlorosopa B
9TOM KBapTaye. Bo3Harpaxaenue 3a yrnpaBieHHE PACCUUTHIBACTCS UCXOJ U3 (PaKTUIECKOTO KOJMYEeCTBa JHEH B rOy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a 0ocpounsiii 6v1600 - paccuntsiBaercs no craBke 1 (Oxun) % ot CtonumocTi AKTHUBOB,
MOJIJIeKAIINX BBIBOY, B Ciydae eciu 1o ucrtedeHus 365 (Tpucta mectbiecsaT maTh) JHEH (BKIIOYUTENBHO) C AAThI
BCTYIIJIEHUS B CHITy Hacrtosiero Jloropopa Ynpasistomuid nonydaet ot Knuenra [lopyuenue Ha BbIBOJ AKTHBOB B
OTHOIIEHWM BCEX WJIM YacTH HaXOAAIIUXCA B yNpaBleHHH AKTHUBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYHCIISIeTCS Ha JaTy noiydeHus YmnpasmsiomuM [lopyuenus Ha BeIBog AKTHBOB. BosHarpakmeHue 3a JOCPOYHBII
BBIBOJT HE B3UMAETCS MOCJE JaThl IOCPOYHOTO MOTaIleHNs OOJIUTallii B COCTaBe aKTHBOB.

VYnpasnstommii B3uMaeT BozHarpaxaeHne caMoCTOSTENBHO M3 HaxXOJSIIMXCS B YIPaBICHWH AKTHBOB HE
nmo3/aHee HA Bo3BpaTa AxkTuBOB KimeHTty (Tipy MOHOM BBIBOJE AKTHBOB M PacTOp)KEHUH HacTtosmiero Jlorosopa), u
B mM000i1, onpenensieMblii UM caMOCTOATENbHO nepuof, B TeueHne 180 (Cta BochMUAECATH) KaJeHAAPHBIX JAHEU C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Pucknm
Jia CtannapTHOHM CTpaTernu XapaKTEpHBI CIEeIyroIre BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;

Puck nmuksunnoctn; Kpeautueiid puck; [IpaBoBoil puck; OnepannoHHbIN puck; PUCKH, CBS3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHus; PUCKH, cBI3aHHBIE ¢ IPOU3BOAHBIMU (PUHAHCOBLIMU HHCTPYMEHTAMH.
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8. Ocooble yciaoBus

VYnpasnsonui OpUHUMAaeT B JOBEPUTENHHOE YIIPaBJICHUE JEHEXKHbIE CPEACTBA UCKIIOUUTEIBHO B NIEPUOL C
23.09.2024r. mo 11.10.2024r. (oOe pnmaTel BKIHOYHTEIBHO) (O TekcTy — llepmonm). YmpaBisiomuii BIpaBe
yCTaHaBIUBaTh JONOJIHUTENIbHbIE Ilepuoapl, B TeueHHE KOTOPBIX OCYLIECTBIAETCS IIpUEM 3asiBICHUI O
npucoenrHEeHNH K JloroBopy Ha ycnmoBusix Hactosmen CTaHgapTHON CTpaTeTnu.

3asBNIeHHs O MPUCOEINHEHNH, TIOCTYNUBIINE YTIpaBIsIOLIeMy B penenax Ilepuona, HO A€HEKHBIE CPEACTBA,
M0 KOTOPBIM MOCTYMWIN ¢ OaHKOBckoro cyera Kimenta Ha CueT JOBEPHUTENBHOTO YIMPABISIOIIETO 32 MpeesiaMH
[leprona cuMTaroTcd HE NPUHATHIMU YIPABIAIOLIMM (II€PEYMCICHHBIMU OIIMOOYHO) — JOTOBOP JOBEPUTEIHHOTO
yIpaBiieHUs B OTHOIIEHUH YKa3aHHbBIX 3asBICHUN O IPHCOEINHEHNH HE CUMTACTCS 3aKJIIOYEHHBIM, eciii CTOPOHBI He
JOCTHUIIIM MHOTO cornamieHus. JleHekHble CpeAcTBa, B TOM YHCIE MEpeJaHHbIe JOMOIHUTEIbHO, MOCTYMUBIINE 3a
npenenamu lleprona, Bo3BpamaroTCs JMIly, HNEPEUUCIUBIIEMY ACHEXHbIE cpeacTBa. [l momydeHus OMIMOO0YHO
NIEPEUNCIICHHBIX ACHEKHBIX CPEACTB, JIMIO, MEPEUUCIUBIIEE HX, IPEAOCTABIIECT YIPABIIOMEMY 3asBICHHE O
BO3BpaTe JICHEXKHBIX CPEACTB, B COCTaBe KOTOPOro cooOmiaeT OaHKOBCKHE PEKBH3HTHI Uil WX Bo3Bpata. o
NPEJOCTABIICHUS YKa3aHHOTO 3asBICHUS U B TeueHne 10 pabounx AHEH ¢ AaThl €ro MpeaocTaBlIcHHs, Y IpaBISIOLIHN
HE HeceT OTBETCTBEHHOCTH 3a JIH0Oble YOBITKM, BO3HHUKIIME B CBS3M C OIIMOOYHBIM IIEPEUUCIICHHEM JEHEKHBIX
CPEJICTB.

VYnpasnstonuii uMeet Oe3yciaoBHoe mpaBo B TeueHue Ilepuona u 5 (Ilsati) pabounx qHEH ¢ 1aThl OKOHUYAHHS
[leprona BepHyTh KiMeHTy neHe)xHbIe cpelcTBa B pa3Mepe HE MeHbIIeM 4eM Oblau moiydeHsl oT Kimenra, 6e3
yIJIaThl KAKUX-TH0O0 JOMOJIHUTEIbHBIX KOMIICHCALUH.

B mpenenax mnpomosKUTENBHOCTH JOTOBOpA JOBEPUTENHHOIO YIPABIEHUS Ha YCIOBHUSIX HacTosIIeH
CraHzapTHOH CTpaTeTMM MMEET BEPOATHOCTh pEaNM3alisl IPAaBOBOTO PHCKA, BBIPAXKAIOWIASCS B H3MEHEHHH
HOPMAaTUBHOI'O PEryJHpPOBAaHUS, B TOM YHUCIE B YacTH CTaHIAPTHBIX CTPATErHMid JOBEPUTEIBHOIO YIPaBICHHS:
MU3MEHEHUS 00513aTeNLHBIX YCIOBHMA, IPH COOMIOACHUN KOTOPBIX JOBEPUTEILHOE YIPaBIeHHE COTIACHO CTaHIapTHOM
CTpaTETHH MOKET OCYIIECTBISTHCS IOBEPUTENBHBIM YHPABIAIONIMM, OTMEHBI PETYISTOPOM pBIHKA IICHHBIX Oymar
(bankoMm Poccum) cranmapTHBIX CTpaTeruidl JOBEPUTEIHFHOIO YIPABICHHUS MM UHBIX U3MEHEHHUH, KOTOPbIC 3aTPYIHAT
WIA CHAENaloT HEBO3MOXKHBIM JIOBEPHUTEIBHOE VIPABICHHUS COTJIACHO YCIOBUSM CTPAaTeTMd W/HIM CAETAroT
HEBO3MOXKHBIM COOJIIO/ICHHE CYIIECTBEHHBIX ycioBuid JloroBopa. B cBs3u ¢ stum KimeHT o0s3yercs mo mepBomy
TpeOOBaHUIO YTPaBISIOMEro (B TOM YHCIE BBIPAXKAMOIIEMYCS BO BHECEHHHM W3MEHEHWH (IOTOJIHEHHWH) B TEKCT
HACTOSIIIMX YCJOBUH CTaHAAPTHOW CTpaTeTMM WM B OOLIyl0 YacTh Hactosimero Jlorosopa) BBINOJIHWUTH B
YCTaHOBJICHHBIE CPOKM HOBBIE yciioBHs JloroBopa (BKJIrOuYasi, HO HE OTPaHMYUBASICH MPENOCTABICHHEM CO CTOPOHBI
KmmenTa cBoero MHBecTumonHoro mpodwuis), a B ciiydae HEBBIIOIHEHUS YCIOBHHA JloroBopa, B TOM 4HCIe HE IO
BuHe KimeHra (Bkmtodas, HO HE OrpaHHUYMBAsCh, HECOOTBETCTBHEM HHBECTUIMOHHOTO NpoQuis KIMEHTa
CTaHJAPTHOMY WHBECTUIIHOHHOMY MPOQWII0 CTPATErMu) HECTH PHUCKH, CBA3aHHBIE C JIOCPOYHBIM IPEKpalieHueM
JoroBopa W/niM TpeKpamieHHeM JOBEPUTEIBHOTO YINpaBICHHUS W/WIA pealn3allieiil akTUBOB W HACTYIUICHHEM
yOBITKOB M mpouee. Bo n3bexaHne COMHEHMH YNpPaBISIOMIMM HE HECET OTBETCTBEHHOCTH B CIIydae pealn3aluu
BBILIIEONIMCAHHBIX PUCKOB.

CranpapTHasi cTpaTerus HE MPEIoyiaraeT MOJHOrO M\MJIM YaCTHYHOTO JOCPOYHOTO BbIBOJA AKTHBOB MO
nannuatuee Knuenra. B cioydae mocpounoro BeiBoza nenu CTaHAApPTHOW CTpaTerdd HE MOTYT OBITh JIOCTUTHYTHI.
OxonuarenbHy10 (hopMy BbIBOIa AKTHBOB ONpeneisieT Y IpaBiIstomuil.
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[punoxxenne Ne 2.52
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHasn crparterus ynpasjeHusi «PCXB — [lepcnexktuBa. CTpykTypHbIe aKTUBBI 3.1.»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoeounerue Kk cmpamezuy HOBbIX KIUEHMO8 He OCYUeCMBIISemcsl)

Hacrosimas CranpapTHas cTpaTerus YIpPaBiICHUS YCTAaHABIMBAET, IIOMUMO IIPOYEro, TpeOOBaHUS K LEJSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenpto MHBECTUPOBAHUS ABJISIETCS MOMyUYEHNE CTAOMIBHOIO A0XO0JA IO MOPT(ET0 IEHHBIX OyMar poCCHMCKUX
SMHUTEHTOB, IPUOOPETEHHbIM YMPaBISIOLIMM B IIPOLECCE JOBEPUTEIBHOIO YIPABIEHUS, B TOM 4YHCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHWe cpoka aedctBus [lorosopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAJIBHON CTOMMOCTH IpH noramenuu. B pamkax nanHoi CrpaTteruu
B HMHBECTHLMOHHBIH NOpPT(eENb NpUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKNA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp (uHAHCOBBIX
MHCTPYMEHTOB YNPAaBJLIIOIMM (B TOM YHCJIE€ B 4yacTH 0a30BBIX AKTHBOB) OCYIIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTparteruu. B
CBA3M C J3THM BBIBOJ Knnentom akTHBOB H3 OOBCPUTCIIBHOI'O YIPAaBJICHUA OO0 HCTCUYCHUA CPOKa MOraliCHUsA
oOnurauuii NPUBOAUT K TOMY, YTO MHBECTHLIMOHHBIE ey CTpaTeruu MOryT ObITh HE JOCTUTHYTHL. YTIPaBIIIOIINN HE
rapaHTUpyeT COXpaHEHHUE CTOMMOCTH AKTUBOB U HE FapaHTUPYET MOIY4YEeHUE JOMOJHUTEIBHOTO 0X0/A.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
GaHKOB™.

Hnsecmuyuonnwviii 2copuzonm — 13 mecsies.

Cpok Oeticmaus /[ocosopa — 13 mecsies.

ABTOMaTHYECKO€ MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» .Y. PCXb — IlepcriextuBa. CTpyKTypHBIE akTUBBI 3.1.
MHH 7704814182; KIIIT 770301001

P/c4 40701810000050000605

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

VYrpasnsromuii BIipase, BKI0OYasi, HO HE OTPaHUYHBASICh, 3aKJIF0UATh CIEIYIOLIUE CIEIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cYeTa M BKJIa/a (IeTo3uTa), B TOM Yuciie oTKpbiBaeMble B AO «Poccenbxo30aHk»;
- MHBIE CIEJIKH, B TOM YHCIIE CACIKH PETO.
VYrnpasnsrouuii BIipase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOIYLICHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKY;
- PEMHBECTHUPOBATh BCE I0XO/bIL, ITOJIy4aEMBbIE B IIPOLIECCE JOBEPUTEIBLHOIO YIIPABICHMUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AKTHBOB, % AKTHBOB, %
1 | OGauramuu co CTPYKTYPHBIM JIOXOJIOM 0 100
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2 | CtpykTypHBIE O0IMIaIllii POCCUHCKUX SMUTCHTOB 0 100

3 |TlocynapcTBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccutiickoit @enepanuu

4 | lenexHsle cpeacTsa B pyonsx Poccuiickoit 0 100
denepany Ha cUETax W BO BKIIAJIaX

5. MuHMMAaJIbHAs CyMMa

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaanbl Kimenrom npu 3aximodeHun JloroBopa,
cocrasinsier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

MunuManbhass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOTONHUTEIBHO mepenansl Kiuentom mo J[oroopy,
cocrasinsier 1 000 000,00 (Oqun MUILIHOH) PyOeii.

6. Bo3narpa:kaenue Ynpapisiiouiero

baszosas sanroma — pyomu Poccutickoit deneparum.

Bosnazcpasicoenue ynpaensioujeco — paccuuthiBaeTcss 1mo craBke 2 (nBa) % or kaxaoil cymmbl JIeHEXHBIX
CpeAcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JTHEW M0 UCTEYEHUH KAJICHIApPHOTO Mecsla, B KOTOPOM JICHEKHBIE CpelcTBa ObUIM TepelaHsl B ymnpasieHue. Ecmu
JoroBop mpekpaiaer cBoe ACHCTBUE NOCPOUHO, Bo3HarpaxacHue KineHty He Bo3BpamiaeTcs. OTYETHBIM HNEPUOIOM
JUTs ened mpenoctaBiaeHns OTdera o AeSITENbHOCTH SIBIICTCS KaleHJapHbIA KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccunthiBaetcs mo crtaBke 1 (omun) % romoBeix ot CpenHeil 6a3oBoit
CTOMMOCTH AKTHBOB 32 KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [loroBop
MIpeKpanaeT CBoe ACHCTBHE 1O OKOHYaHMsI KaJIEHAAPHOI0 KBapTala, TO BO3HATPAKICHHE 3a YIIPaBJICHUE 33 HETIOIHBII
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus JloroBopa 3a (GakTHUeCKOe KOIMYECTBO JHEH neiicTBus JloroBopa B
9TOM KBapTaye. Bo3Harpaxaenue 3a ynpaBieHHE PACCUUTHIBACTCS UCXOS U3 (PaKTUIECKOTO KOJIMUYEeCTBa AHEH B Ty
(365 wim 366 mHEH).

Bosnaepasicoenue 3a docpounsiil 661600 - paccuntbiBaeTcs mo craBke 1 (OmuH) % o CTOMMOCTH AKTHBOB,
MOJUISKAINX BBIBOMY, B Cilydae ecid Jo0 uctedeHus: 365 (Tpucra mectbaecsaT MsITh) AHEH (BKIIOYUTENBHO) C JAThI
BCTYIUICHUSI B CHITy Hactoswero Jloroopa Ynpasmsiromuii nonydaet ot Knuenra Ilopyuenue Ha BbIBOA AKTHBOB B
OTHOIIEHUM BCEX WJIM YacTH HaXOAAIUXCA B YNpaBIeHHWH AKTHBOB. Bo3HarpaxkaeHWe 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydeHus YmpasnsiomuM [lopyuenus Ha BeiBog AKTHBOB. BoszHarpaxaeHue 3a JOCPOUHBII
BBIBOJI HE B3MMAETCsI MOCIIE IaThl IOCPOYHOTO MOTAIICHHsI CTPYKTYPHO!H OOJHUraliiy B COCTaBE aKTHUBOB.

VYnpasnsromuii B3umaeT BozHarpaxaeHuWe CaMOCTOSTENBHO W3 HaxXOJAIIMXCS B YIPaBICHHMH AKTHBOB HE
no3/Hee JIHA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B JIIO0OM, OmpeesieMblid UM CaMOCTOsITENbHO Tiepuo, B TedeHue 180 (Cta BoceMuaecSaTH) KaJeHIApHBIX THEH ¢
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Puckn

Juta CtanmapTHON CTpaTerny XapaKTEpHBI CIEIyIOIIne BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck muksunnoctn; KpennutHelil puck; IIpaBoBoiil puck; OnepannoHHbIN pucK; PUCKH, CBSI3aHHBIE C MPUMEHIEMBIM
Croco0oM yIpaBieHus; PUCKH, CBS3aHHbBIE ¢ MHBECTUPOBAHUEM B (PMHAHCOBBIC MHCTPYMEHTHI, TIPEIHA3HAUYEHHBIC IS
KBaJTH(UIIUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C TPON3BOJAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH.

8. BoI1aThl IeHEKHBIX CPEACTB

Ypanstomuii BIpaBe MoCIe MONYICHUS] CYMM KYITOHHBIX JOXOJIOB IO IIEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
Knuenra, B CBSI3U C TOBEPUTENBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosie! CTaHAapTHOM cTpaTeruu
(manee — «KyMOHHBIE JOXOJIbI»), 10 CBOEMY YCMOTPEHHIO OCYIIECTBISATH MOJHBIC WM YaCTHUYHbBIE BBITUIATHI KiMeHTy
3a CYET CyMM TaKUX KYINOHHBIX JOXOJOB. B ciydae ecnu YIpaBISIFOIINM HPHHATO PENICHHE 00 OCYICCTBICHHUH
BeIIaT KiMeHTy 3a cueT cyMM KYINOHHBIX J0XOJOB, Ympamisiommid B TeueHwe 20-Tm pabouux JHEH mocie
MOJIYYEHHUs] CYMM KYIOHHBIX JOXOJOB MPOU3BOJUT COOTBETCTBYIOIIMM IJIaTE€X B CyMME, YCTaHOBJICHHOM
YrpasnstomuM. YTOPaBISIOMANA  OCYIIECTBISIET BHIUIATy KimMeHTy 3a cYeT CyMM KYIOHHBIX  JTOXOJOB
CaMOCTOSITENHHO, 6€3 moryueHus oT KimeHnTa T0NoTHUTENbHBIX JOKYMEHTOB (3asBICHNH, IOPYYEHUH, U TIP.).

9. Oco0ble ycaoBust

VYnpasistonyii IPUHIMAET B JOBEPUTENLHOE YIIPaBICHUE JICHE)KHbBIE CPEJICTBA HCKIFOUUTENFHO B TIEPHOJ C
11.10.2024r. mo 22.10.2024r. (obe natbl BKMOUUTENbHO) (manmee — Ilepuon). 3asBieHHS O NPUCOCAMHEHHH,
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IOCTYNUBIIKE YIpapisomeMy B npexnenax llepuonma, HO [JEHEXHbIE CpEICTBA, IO KOTOPHIM IOCTYIMIH C
OankoBckoro cuera Knumenra Ha Cuer JOBEpPUTEIBHOIO YIPABIIOIIEro 3a mnpenenamu lIlepuona cuutarorcs He
NPUHATHIMHA Y IPaBJSIIOIUM ([IEPEYUCICHHBIMU OMIMO0YHO) — JOTOBOP JTOBEPUTENBHOTO YIPABICHHUS B OTHOLICHUH
yKa3aHHbIX 3asBJICHUH O NPHCOEIMHEHUU HE CUMTAeTCs 3aKIOYeHHBIM, ecid CTOpPOHBI HE IOCTUIVIA HHOIO
coryaimieHus. JleHexHble CpelNcTBa, B TOM YHCJIE IIepelaHHbIE [OMOJIHUTEIbHO, IMOCTYNHUBIIME 3a IpeaesiaMu
[leprona, BO3BpaIlaOTCs JUIY, IEPEUHUCIUBIIEMY JACHEKHBIE cpeacTBa. s momydeHus: OomrO0YHO TepeUrCIeHHBIX
JICHE)KHBIX CPEJACTB, JIUIO, MEPEUNCIIMBILEE UX, IPEJOCTABIsIET YPaBISIOMIEMY 3asiBJICHHE O BO3BpaTe JACHEXKHBIX
CPEICTB, B COCTaBE KOTOPOI'0 cOOOIIAaeT OAHKOBCKUE PEKBU3UTHI Ui MX BO3BpaTa. Jlo mpenocraBiieHUs yKa3aHHOTO
3asBJcHUS U B TeueHne 10 pabouymx mHEH ¢ HaThl €ro MPeAoCTaBICHUs, Y IPaBIISIONINI HEe HeCeT OTBETCTBEHHOCTH 32
nr00bIe YOBITKM, BO3HHUKILINE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JEHEKHBIX CPEIICTB.

VYnpasnstonmii umeeT 6e3yciioBHOE TIpaBo 10 okoH4YaHus [leproma BepHyTh KiMeHTy neHeXHbIE CpelcTBa B
pasMepe He MEHbIIeM 4yeM Obutr nonydeHsl oT Kinenra, 6e3 ynnaTel Kakux-IT100 JOMOIHUTEIBHBIX KOMIIEHCALINH.

B mpenenax mnpomosKUTENBHOCTH JOTOBOpA JOBEPUTENBHOIO YIPABIEHUS Ha YCIOBHUSIX HacTOsIIeH
CTaHJApTHOM CTpaTerul HUMEET BEpPOATHOCTh peajM3allds MPaBOBOTO pHUCKA, BBIPAXKAIOIIAsCS B H3MEHEHHH
HOPMATUBHOI'O PEryJHpPOBAaHUS, B TOM YHUCIE B YacTU CTaHIAPTHBIX CTPATErHMi JOBEPUTEIBHOIO YIPaBICHHUS:
M3MEHEHUS 0053aTeNbHBIX YCIOBHMA, IPH COOMIOACHUN KOTOPBIX JOBEPUTEILHOE YIPaBICHHE COTJIACHO CTaHAAPTHOM
CTpaTETHH MOKET OCYILECTBISTHCS AOBEPUTENBHBIM YHPABIAIOUIMM, OTMEHBI PETYISTOPOM PBIHKA IICHHBIX Oymar
(bankom Poccum) cranmapTHBIX CTpaTeruidl JOBEPUTEILHOIO YIPABICHHS MM UHBIX U3MEHEHHUH, KOTOPbIEC 3aTPYIHAT
WIN CHAENalOT HEBO3MOXHBIM [IOBEPUTEIBHOE YIPABJIEHHS COINIACHO YCJIOBUSIM CTPAaTerMd W/WIM CHEJAI0T
HEBO3MOXKHBIM COOJIFOJICHUE CYIIECTBEHHBIX yciaoBui JloroBopa. B cBs3u ¢ stum KimeHT 00s3yercs mo mepBoMy
TpeOOBaHUIO YTPaBISIOMEro (B TOM YHCIE BBIPAXKAIOIIEMYCS BO BHECEHHHM W3MEHEHWH (IOTOJIHEHHWH) B TEKCT
HACTOSIIIMX YCJOBUH CTaHAAPTHOW CTpaTerMd WM B OOLIyl0 YacTh Hactosimero Jlorosopa) BBINOJIHWUTH B
YCTAHOBJICHHBIC CPOKHM HOBBIC YCJIOBHA I[OFOBOpa (BKJ'I}O‘Ia}I, HO HE OrpaHM4YHMBasCh MPEAOCTABICHUECM CO CTOPOHBI
Kinenra cBoero MuBecTHUIMOHHOTO Mpoduisi), a B Cliydyac HEBBIOJIHCHUS yCIOBHIA J[oroBopa, B TOM 4YMCIIE HE IO
BuHe KimeHra (Bktodas, HO HE OrpaHUYMBAsCh, HECOOTBETCTBHEM HHBECTUIMOHHOTO NpOoQuis KIMEHTa
CTaHJAPTHOMY WHBECTUIHOHHOMY MPOQWII0 CTPATEruu) HECTH PHUCKH, CBA3aHHBIE C JTOCPOYHBIM IMPEKpalieHUeM
JloroBopa W/WiiM TpeKpalleHuEeM JIOBEPHUTEIBHOIO YIPABICHUS W/WIM peanu3alnuell akTHUBOB W HACTYIUICHUEM
yOBITKOB U TIpodee. Bo m30exkaHne COMHEHWH YTpaBISOMINNA HE HECET OTBETCTBEHHOCTH B CIydae pealin3allii
BBILIICONMCAHHBIX PUCKOB.

CTaHI[apTHaﬂ CTpaTterusda HC HpeanoJjaracTt IOJHOro I/I\I/IJ'II/I YaCTUYHOI'O OOCPOYHOI'O BBIBOAA AKTHBOB 1O
uannuatuee Knuenrta. B ciaydae mocpounoro BeiBoza nenu CTaHZApPTHOW CTpAaTerdd HE MOTYT OBbITH JTOCTUTHYTHI.
OxkoHuatenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHbIE OTpaHHYECHUS HE
NPUMEHSIOTCSl TIOCIie TOTAllleHUsT CTPYKTYpHOW OOJUranu, BXOASAIIEH B COCTaB HHBECTHIIMOHHOTO TOPT(hes:
Kmnnenr umeer mpaBoO OIPECACIICHUA q)OpMBI BbIBO/Ia AKTHBOB U3 JOBCPUTCIIBHOT'O YIIPABJICHUA IIOCJIC OAaThl
MOTaIleHNs] CTPYKTYPHOI o0auranuu, ¢ y4eToM (GakTHIECKOro HaJM4Yusi AKTUBOB B YIPABJICHUH.
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Ipunoxxenne Ne 2.53
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranaaptHasn crparterus ynpapienusi «PCXb — IlepciektuBa 1.1.»

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAeT, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENISIM
WHBECTUPOBAHUS CPEICTB, Nepenanubix Kiinenrom no Jloroopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Lenbto nHBECTUPOBAHMS ABJSECTCS MOTYUECHUE A0XO0A MO MOPTQEIIO HEHHBIX OyMar pOCCUHCKUX SMUTEHTOB,
NpUOOPETEHHBIM YTPABIAIONIMM B TpoLEecce AOBEPUTEIBHOIO YNPaBICHUS 3a CUET «y4dacTUs» B HM3MEHEHHHU
MoKa3aTeNnss OWp)KeBOr0 HMHIIEKCa C BO3MOXKHOCTBHIO COXPAHEHHs NEePBOHAYAIBHOTO KalHWTaja IO BIIOKEHUSM B
JIOJITOBbIE MHCTPYMEHTHl M PUCKOM HEMOJIY4YEHMs IOIMOJIHUTENBHOro Aoxoja. B pamkax nanHod CranpmapTHOH
CTpaTeTMH B MHBECTHLUOHHBIN MOPTQeNb MproOpeTaloTcs NPEeUMYIIECTBEHHO OOJUTalui POCCHUCKUX 3MUTEHTOB,
SMHUCCHOHHOW JOKYMEHTAINEH KOTOPHIX MpeaycMoTpeHa Boituiata 100% HOMHUHATBFHONW CTOMMOCTH OOJHUTAINH TIPH ee
MOTAIIeHNH, TIPH 3TOM BHIILIaTa AOMOJHUTEIHFHOTO J0XOAa 1O OONUTAllMd W €T0 pa3Mep, 3aBHCAT OT JUHAMUKH
0a30Boro akTuBa (KOP3WHBI aKTHBOB). ba30BBIM aKTUBOM POCCHHCKHX OOJIMTAllMii MOKET BBICTYNATh WHJCKC,
BKIIFOUEHHBIN B IepeueHb, ycTaHOBIeHHBIN CoBeToM mupektopoB banka Poccuu, B Tom uncie Munekc Mocbupxku
(https://www.moex.com/ru/index/IMOEX).

VYhpaBisolmuid He TapaHTUPYET COXPAHEHHE CTOMMOCTHM aKTHMBOB M HE TapaHTUPYeT IOJIy4YeHUe
JOTIOJTHUTENBHOTO JI0X0/1a, B TOM YHCIE BCIEACTBHE pealu3aldyd KPEeJUTHOIO PHCKAa HDMHUTEHTa OOJIMTaLuUi
(mogpobHee o pucKax, CBOWCTBEHHBIX MaHHOW CTaHAapTHOW CTpaTeTMH W WHBECTHPOBAHHWIO B IIETIOM MOXKHO
O03HaKOMHTbCA B MyHKTe 7 Hacrosmero Ilpmnoxenus u Jexmapauuu o puckax). BeiBon KimenTtoM akTHBOB U3
JOBCPUTCIIBHOI'O YIIPABJIICHUA A0 UCTCUYCHUA CPOKa MOrallCHHA O6J'II/IFaHI/II71 IMPUBOAUT K TOMY, YTO MHBCCTHUIIMOHHBLIC
temn CTaHAapTHOW CTpaTeTHH HE MOTYT OBITh TOCTHTHYTHI.

2. CraHaapTHbIi HHBECTUIHOHHBIH MPoduInL

Osicuoaemas doxooHocms — llpeBbienue 10 5% ypOBHS CTaBKH OT OPTaHOB, BBITIOTHSIOMINX POJb IIEHTPATEHBIX
OaHKOB *.

HUneecmuyuonnwiii 2opuzonm — 13 Mecsues.

Honyctumsrii puck — 35%

Cpok Oeticmaus /[ocosopa — 13 mecses.

ABTOMaTHYECKOE TIPOJICHNE CpoKa neticTBus JJoroBopa (aBrompononraius JloroBopa) OTCyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3uthbl CyeTa 10BEPUTEIHLHOT0 YIPABJISIOLIET0

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXb — Ilepcrextusa 1.1.
WHH 7704814182; KIIIT 770301001

P/c 40701810700050000620

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

VYrpasnsromuii Blipase, BKI0OYasi, HO HE OTPaHUYHBASICh, 3aKJI0YATh CIEIYIOLIUE CIEIKH:
- TOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cYeTa M BKJIa/a (Iemo3uTa), B TOM uuciie oTKkpbiBaeMble B AO «Poccenbxo30ank»;
- UHBIE CJEJIKH, B TOM YUCJIE CAEIIKH PEIIO.
VYrnpasnsrouuii BIipase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUPKEBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOIYLICHHBIE K TOpraM, Tak U He JOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TAaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;
- PEUHBECTHUPOBATH BCE NOXO/BL, IIOJIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMUS.

4. CocTaB M CTPYKTYypa AKTHBOB

[Ipu ocyliecTBIEHNH TOBEPUTENBHOIO YIPABICHUS YIIpaBIsOLIMN 0053aH cOOMI0AaTh CIIelyIONe OrpaHUYEeHUs 10
COCTaBYy H CTPYKType AKTHBOB:
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1T Bun Axtusa MuHumanbpHas MaxkcumanbHas I07a
o CToUMOCTH CrouMocTH AKTHBOB,
AxtuBos, % %

1 | OGnuranuu pocCUHCKUX SMUTCHTOB, B TOM YHUCIIC CIIOKHBIC
o0JUranuu 0 100

2 | TocynapcTBeHHble 1IeHHBIC OyMaru Poccuiickoit denepanuu 0 100

3 | JlenexHsie cpenctBa B pyossix Poccuiickoii denepanuu Ha 0 100
cYyeTax U BO BKJIaJax

Crenku ¢ rocyaapCTBEHHBIMU IIeHHBIMU Oymaramu Poccuiickoii ®enepanuu (B TOM YHCIE CICIKH PEIO)
COBEpIIAOTCS YTPABISAIONIMM 10 CBOEMY YCMOTPEHHUIO B TIEPHOJAbI HAJIMUYUS B HWHBECTUIMOHHOM mopTdene
CBOOOJHBIX JICHEKHBIX CPEJCTB W/HWIU KOrja YMPaBISIONIMKA CYUATAET IeNecCOOOpa3HbIM BO3ACPKAThCS OT
WHBECTUPOBAHUS B IPCUMYIICCTBEHHBIN aKTHB.

B cnyyae Hapymienus TpeOOBaHHI K COCTaBY WM CTPYKTYpe AKTHBOB, HE3aBUCUMO OT MPUYHUHBI TaKOTO
HapylIeHus, YTPaBISIOMUA 0053aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBIICHHBIMH
TpeboBanmsiMu B TeueHne 30 (Tpuanarn) KaneHaapHbIX THEH co JHA 0OHAPYKEHUS HapyIIeHHs.

5. MuHuMaJIbHAsA CyMMa

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh niepenansl KimmenToM npu 3akmtoueHnn JloroBopa,
coctapiseT 500 000 (IIaTbcoT ThICAY) pyoJIeii.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TEPCaAaHbl Knuentom 1o
Horosopy B npenenax [lepuona, cocrasnsger S00 000 (IIsTbcoT ThICAY) pyOJeii.

Bhecenne nomoiaHUTENBHBIX CyMM BHe npeneioB Ilepuoma ycnoBusimu CTaHZapTHOM CTpaTeruu He
IIPEyCMOTPEHO.

6. Bosnarpasxjaenue YpapJ/silomero

bazosas sanroma — pyomu Poccutickoit deneparuu.

Bosnaepasicoenue ynpasnsioweco — paCCUUTHIBACTCS 10 CTaBKe 2,5 (JBE LEJBIX MATh ASCATHIX) % OT Kaaokh
cymMMbl JIeHeXHBIX cpeAcTB, nepeaanHbix KineHToM B ympasieHue. Bo3narpaxzaeHue yaep:kuaeTcs B TedyeHue 30
(Tpunuartu) pabouyux JIHEHW MO MCTEYEHUH KaJCHIapHOTO MECSIa, B KOTOPOM JICHEKHBIE CPEJICTBA OBUIN TepeaHbl B
ynpasienne. Eciu JloroBop mpekpaimaer cBoe AEWCTBHE AOCPOYHO Mo MHUIMaThBe KimeHTa, BO3HarpaxaeHue
Kinenty He Bo3Bpamaerca. OTY4ETHBIM MEPHOAOM I Leneld mpenocraBineHuss OTdera O NEATENBHOCTH SABISETCS
KaJICHIapHBIN KBapTall.

Bosnaepasicoenue 3a ynpaenenue — paccuutbiBaetcsi o craBke 1 (oxun) % romoBeix ot CpenHeir 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTal W HAYUCISETCS YTPaBISIONUM eXekBapTainbHO. Ecim JloroBop
MIpeKpalaeT CBOe ACHCTBHE 1O OKOHYaHMsI KaJICHAAPHOr0 KBapTala, TO BO3HArPAKIACHHE 3a YIIPaBJICHUE 33 HETIOIHBII
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus Jlororopa 3a (hakTHUECKOe KOJUYECTBO JHEH aeiicTBus Jlorosopa B
9TOM KBapTaye. Bo3Harpax/jeHnune 3a yrpaBjieHHE PACCUUTHIBACTCS UCXOJ U3 (PaKTUIECKOTO KOJMUYEeCTBa JHEH B Ty
(365 wim 366 nHEH).

Bosnazpasicoenue 3a 0ocpounsiii 6v1600 - paccuntsiBaercs no craBke 1 (Oxun) % ot CtonmocTi AKTHUBOB,
MOJIIeKAINX BBIBOIY, B CiIydae eciu 1o ucredeHus 365 (Tpucta mecTbaecsaT MaTh) IHEH (BKIIOUUTENBHO) C JaThl
BCTYIIJIEHUS B CHIIy Hacrosiero Jlorosopa Ynpasmistomuid noiaydaetr ot Knuenra [lopyuenne Ha BeIBOJ AKTHBOB B
OTHOIIEHWM BCEX WJIM YacTH HaXOAAIIUXCA B yNpaBleHHH AKTHUBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCISIeTCS Ha JaTy noiydeHus YmnpasistomuM [lopydenus Ha BeIBoA AKTHBOB. BosHarpakneHue 3a JOCPOYHBII
BBIBOJI HE B3UMAETCS MOCIE JaThl IOCPOYHOTO MOTAIIeHNs OOJIMTaIlii B COCTaBe aKTHBOB.

VYnpasnstommii B3uMaeT BozHarpaxaeHne caMoCTOSTENBHO M3 HaxXOJSIIMXCS B YIPaBICHWH AKTHBOB HE
no3/Hee HA Bo3BpaTa AKTHBOB KnueHTy (Ipy MOHOM BBIBOJIE AKTHBOB M PacTOP)KEHUH HacTosmiero Jlorosopa), u
B m000ii, onpenensieMblii UM caMOCTOATENbHO neproA, B TeueHne 180 (Cta BochMmUaecsATH) KaJeHIAPHBIX JHEH C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Pucknm
Jia CtannapTHOHM CTpaTernu XapaKTEpHBI CIEeIyroIre BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;

Puck nuksunnoctr; Kpeautueiid puck; [IpaBoBoiil puck; OnepannoHHbI pyuck; PUcku, CBI3aHHBIE C MPUMEHIEMBIM
croco0oM ympasieHus; PHCKH, cBI3aHHBIE ¢ IPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.
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8. Ocooble yciaoBus

VYnpasnsonui OpUHUMAaeT B JOBEPUTENHHOE YIIPaBJICHUE JEHEXKHbIE CPEACTBA UCKIIOUUTEIBHO B NIEPUOL C
17.10.2024r. mo 08.11.2024r. (obGe pmaTel BKJIFOUUTENBHO) (MO Tekcty — Ilepuom). YmpaBnsrommii BrIpase
yCTaHaBIUBaTh JOMNOJHUTENbHbIE Ilepuonbl, B TeuyeHHE KOTOPBIX OCYLIECTBISIETCS IIPUEM 3asBICHUH O
npucoenrHEeHNH K JloroBopy Ha ycnmoBusix Hactosmen CTaHgapTHON CTpaTeTnu.

3asBIeHUs O IPUCOEINHEHNH, TOCTYIMBILNE Y IpaBisAionieMy B npenenax [lepuonaa, Ho neHEKHbBIE CPEICTBA,
M0 KOTOPBIM MOCTYMWIN ¢ OaHKOBCKOro cyera Kimenta Ha CueT JOBEPHUTENBHOIO YIPABISIOIIETO 32 MpeesiaMH
[leprona cuMTaroTcd HE NPUHATHIMU YIPABIAIOLIMM (II€PEYMCICHHBIMU OIIMOOYHO) — JOTOBOP JOBEPUTEIHHOTO
yIpaBiieHUs B OTHOIIEHUH YKa3aHHbBIX 3asBICHUN O IPHCOEINHEHNH HE CUMTACTCS 3aKJIIOYEHHBIM, eciii CTOpPOHBI He
JIOCTUTIIA MHOTO corvanieHus. JleHexHble CpeAcTBa, B TOM YHCJE NepelaHHble AOMOJHUTENBHO, MOCTYNHBIINE 3a
npenenamu lleprona, Bo3BpamaroTCs JMIly, HNEPEUUCIUBIIEMY ACHEXHbIE cpeacTBa. [l momydeHus OMIMOO0YHO
NIEPEUNCIICHHBIX ACHEKHBIX CPEACTB, JIMIO, MEPEUUCIUBIIEE WX, HNPEAOCTABISIET YIIPABISIOIIEMY 3asiBICHHE O
BO3BpaTe JICHEXHBIX CPEACTB, B COCTaBe KOTOPOro cooOmiaeT OaHKOBCKHE PEKBH3HTHI Uil WX Bo3Bpata. o
NPEJOCTABIICHUS YKa3aHHOTO 3asBICHUS U B TeueHne 10 pabounx AHEH ¢ AaThl €ro MpeaocTaBlIcHHs, Y IpaBISIOLIHN
HE HeCeT OTBETCTBEHHOCTH 3a JII0ObIe YOBITKM, BO3HUKIIME B CBS3M C OIIMOOYHBIM IIEPEUMCICHHEM JEHEKHBIX
CPEJICTB.

VYnpasnstonuii uMeet Oe3yciaoBHoe mpaBo B TeueHue Ilepuona u 5 (Ilsati) pabounx qHEH ¢ 1aThl OKOHUYAHHS
[leprona BepHyTh KnmeHTy neHe)xHbIe cpelcTBa B pasMepe He MEHbIIEM 4eM OblM moiydeHsl oT Kimenra, 6e3
yIJIaThl KAKUX-TH0O0 JOMOJIHUTEIbHBIX KOMIICHCALUH.

B mpenenax mnpomosKUTENBHOCTH JOTOBOpA JOBEPUTENHHOIO YIPABIEHUS Ha YCIOBHUSIX HacTosIIeH
CraHzapTHOH CTpaTerMM HMEET BEPOATHOCTb pEan3alsi MPABOBOTO PHUCKA, BBIpAXKAMOLIasci B H3MEHEHHH
HOPMATUBHOTO PETyJHPOBAaHUS, B TOM YHCIE B YacTH CTaHIAPTHBIX CTPAaTEerHi IOBEPUTEIBHOTO YIIPABICHHUS:
M3MEHEHUS 00513aTeNbHBIX YCIOBHM, IPH COOMIOACHUN KOTOPHIX JOBEPUTEILHOE YIPaBICHHE COTIACHO CTaHAapTHOM
CTpaTeTHH MOKET OCYILECTBISTHCS JAOBEPUTEIHHBIM YIPABISIOUIMM, OTMEHBI PETYISTOPOM PBIHKA IICHHBIX OyMmar
(bankoMm Poccum) cranmapTHBIX CTpaTeruidl JOBEPUTEIHFHOIO YIPABICHHUS MM UHBIX U3MEHEHHUH, KOTOPbIC 3aTPYIHAT
WIA CHAENaloT HEBO3MOXHBIM JIOBEPUTEIBHOE YIPABICHHSI COTNIACHO YCJOBUSIM CTPAaTeTWH W/HIM CACTAroT
HEBO3MOYKHBIM COOJIFOJICHHE CYIIECTBEHHBIX ycioBui JloroBopa. B cBsa3u ¢ stum KimeHT 00s13yercs mo mepBoMy
TpeOOBaHUIO YTPaBISIOMEro (B TOM YHCIE BBIPAXKAMOIIEMYCS BO BHECEHHHM W3MEHEHWH (IOTOJIHEHHWH) B TEKCT
HACTOSIIIMX YCJOBUH CTaHAAPTHOW CTpaTeTMM MM B OOLIylH0 dYacTh Hacrosimero Jlorosopa) BBINOJIHWUTH B
YCTaHOBJICHHBIE CPOKM HOBBIE yciioBHs JloroBopa (BKJIrOuUasi, HO HE OTPaHMYUBASICH MPEIOCTABICHHEM CO CTOPOHBI
KmmenTa cBoero MHBecTurmionHoro mpodwuis), a B Ciiydae HEBBHIOJIHEHHS YCIOBHH JloroBopa, B TOM 4YHCIE HE IO
BuHe KimeHra (Bkirodas, HO HE OIpaHUYMBASICh, HECOOTBETCTBUEM HHBECTULMOHHOTO HpoQuis KIHEHTa
CTaHJAPTHOMY WHBECTUIIHOHHOMY MPOQWII0 CTPATErMu) HECTH PHUCKH, CBA3aHHBIE C JIOCPOYHBIM IPEKpalieHueM
JoroBopa w/iM TpeKpameHHeM JOBEPUTEIBHOTO YIpaBICHUS W/WINM pealn3alldeidi akTUBOB W HACTYIUICHHUEM
yOBITKOB U mpouee. Bo n3bexaHne COMHEHMH YNpPaBJSIOLIMN HE HECET OTBETCTBEHHOCTH B CIIydae peasn3alliy
BBILIIEONIMCAHHBIX PUCKOB.

CranpapTHasi cTpaTerus HE MPEIoyiaraeT MOJHOrO M\MJIM YaCTHYHOTO JOCPOYHOTO BbIBOJA AKTHBOB MO
nHnnuatuee Knuenra. B ciaydae mocpounoro BeiBoza nenu CTaHAApPTHOW CTpaTeTMH HE MOTYT OBITh JOCTHUTHYTHI.
OxonuarenbHy10 (hopMy BbIBOIa AKTHBOB ONpeneisieT Y IpaBiIstomuil.
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Ipunoxxenune Ne 2.54
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHas crparerus ynpasieHusi «PCXB — I[lepcnextuBa. Poccuiickne aktussi 2.3.»
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)

Hacrosimmass CtaHaapTHasi cTpaterus yrpaBlieHHS yCTaHABIHBAET, MOMHUMO IPOYEro, TPpeOOBAaHUS K IIEISIM
WHBECTHPOBAHMS CPEJICTB, Iepenanubix Kimmentom no JloroBopy YmpasistomiemMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenpt0 WHBECTUPOBAHUS SBISCTCS MONYYCHHUE CTAaOWIBHOTO J0XOJa MO TOPTQENo  [EeHHBIX Oymar
POCCHIICKHAX SMUTEHTOB, TPHOOPETEHHBIM Y TIPABJISIONIMM B MPOIECCe JOBEPUTETHHOTO YIIPABICHHS C BO3MOKHOCTHIO
COXPaHCHHUs IEPBOHAYAILHOIO KalHWTaja IO BJIOKCHUSM B JIOJTOBBIC HMHCTPYMEHTHI W PHCKOM HEIMONyYEHUS
JIOTIOJTHUTENIBHOTO J0XOa M0 HUM. B pamkax naHHod CraHAapTHOW CTpPAaTerMM B WHBECTUIIUOHHBIA MOPThEnsh
NpUOOPETAOTCS MPEUMYIIIECTBCHHO HE 00paliaeMble Ha OPraHU30BaHHOM PHIHKE OOy POCCUHCKUX 3MUTCHTOB,
SMHUCCHOHHOW JOKYMEHTAINEH KOTOPHIX MpeaycMoTpeHa Boituiata 100% HOMIUHATBHOW CTOMMOCTH OOJIHUTAINH TIPH €€
MOTAIICHUHU, TIPH 3TOM BHIILIATa JOMOJHUTEIHLHOTO JIOXOJa 1O OOJNUTallUd M €r0 Pa3Mep, 3aBHCAT OT JUHAMUKH
0a30BOrO aKkTWBa (KOP3WHBI aKTUBOB). BEIOOp (hMHAHCOBBIX MHCTPYMEHTOB YTIPABISAIOMUM (B TOM YHCIIE B 4aCTH
0a30BbIX aKTHBOB) OCYILECTBISICTCS HA OCHOBE aHAllM3a TEKYIIEH PHIHOYHON KOHBIOHKTYPBI U TPOTHO3UPOBAHUS HA
WHBECTULIMOHHOM TOPU30OHTC CTaHZ[apTHOfI CTpaTeruu. B cBs3u ¢ aTUM BbIBO/JI KnnentoM axkTMBOB U3
JOBCPUTCIIBHOI'O YIIPABJICHUA A0 UCTCUYCHUA CPOKa MOTallICHHUA O6JII/II‘3HI/II\/'I MNPpUBOAUT K TOMY, UYTO MHBCCTHUIIMOHHBLIC
nenu CTaHaapTHOW CTPAaTerdl MOTYT OBITh HE JIOCTUTHYTHI. Y TPABISIONIUI HE TapaHTHPYET COXPAaHCHUE CTOMMOCTH
aKTHUBOB U HE TapaHTUPYET MOJYYCHHE JOTOTHUTEIBHOIO JI0X0/1a, B TOM YHCJIE BCJICICTBUE PEATU3AI[UH KPEIUTHOIO
pHYCKa SMUTEHTa OOJUT AN,

1. CranaapTHbIii HHBECTHIIHOHHBINA NpoduIbL

Osicudaemasn 0oxoonocmuv — [IpeBbimienne 10 5% ypoBHSI CTaBKH OT OPTaHOB, BBITOIHSIOMIMX POJIb HEHTPAIBHBIX
OaHKOB *.

Hnsecmuyuonnwii 2copuzonm — 25 MecsIes.

Cpok Oeticmeus /[ocosopa — 25 Mecs1eB.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTomnposnonranus Jlorosopa) OTCyTCTBYET.
* Yposensb craBku onpenensiercs LentpansabiM bankom Poccniickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXBb Ymnparnenue AxktuBamu» J1.Y. PCXb — [lepcniektuBa. Poccutickue aktussr 2.3.
MHH 7704814182; KIIIT 770301001

P/c 40701810000050000621

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ypasnsomuil Bipase, BKJIIOYas, HO HE OTPaHUUYUBAsCH, 3aKIF0YATh CICAYIOLINE CIACIIKH:
- IOTOBOPBI KYTIH-IPOJIAXKH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOTO cUeTa M BKJIa/ia (JIeT03uTa), B TOM uuciie oTKpbiBaeMble B AO «Poccenbxo30anky;
- MHBIE CIIENIKH, B TOM YHCJI€ CIECNIKH PETIo.
VYpasnsomuii Bpase:
- 3aKIIIOYATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- mproOpeTaTh IeHHble OyMaru Kak JOMYyIIEHHBIE K TOpraM, TaK W He JOMYIIEHHBIe K TOpraM, KaK BKIIOUYEHHBIE B
KOTHPOBAJIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTUPOBAJIbHBIE CIIHCKH;
- PEMHBECTHUPOBATH BCE JI0OXO/IbI, TOJy4acMbI€ B IPOLIECCE TOBEPUTEIBHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiecTBIEHNH TOBEPUTENBHOTO YIPABICHUS YTIPaBIAIOMIMNA 0053aH cOOMOAaTh CIEAYIOINE OTPAaHNYESHHUS 110
COCTaBYy M CTPYKType AKTHBOB:

11 Bun Axtusa MunumanbpHas MaxkcumanbHas 10Ja
noisa CTtonMocTH CronmocTi AKTHBOB,
AxtuBos, % %
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1 | OGnuramuu pocCUHCKUX SMUTEHTOB
mp 0 100
2 | CTpykTypHBIC OOIHTaIlUl POCCUHCKUX SMUTCHTOB 0 100
3 |TocynapctBennblie nieHHble OyMaru Poccuiickoit @eneparym 0 100
4 | lenexusle cpeactna B pyonsix Poccuiickoit @enepanny Ha 0 100
cUeTax M BO BKJIaJaxX

Caenku ¢ rocynapcTBEHHBIMU LEHHbIMH Oymaramu Poccuiickoit @enepanuu (B TOM 4YHCIE CAEIKH PETIO)
COBEPIIAIOTCA YMNPABIAIOIIMM II0 CBOEMY YCMOTPEHHIO B IEPHOIBl HAIU4YUsl B HHBECTULIMOHHOM HoOpTdere
CBOOOJHBIX JEHEKHBIX CpPEACTB W/HWIM KOrjAa YNpaBIAIOUIMKA CYHATAET LEelecOoo0pa3sHbIM BO3AEPKAThCA OT
WHBECTHPOBAHMS B IPEUMYILIECTBEHHBIN aKTHUB.

B cnyuae nHapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHUMO OT IPHYMHBI TaKOTO
HapylleHus, YIpPaBJsIOMUi 00s3aH NPUBECTU COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHaapHbIX AHEH co JHS 00OHApYKEHUST HAPYIICHUS.

5. MuHuManbpHasi cyMmma

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Mepeaansl KimenToM npu 3akitodeHnu JJorosopa,
cocrapisieT 1 000 000 (Oxun MULIIHMOH) PyOJIeid.

MunumansHass CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITh [IOTIONHHUTENBHO TMepenanHsl KimenTtoMm 1mo
Horoeopy B npeaenax [lepuona, cocrasiser 1 000 000 (Oaun MuJIMOH) PyoOJIei.

Buecenue pomomHuTENpHBIX CyMM BHe mpeaenoB Ilepuona ycnmoBusimu CraHAapTHOM CTpaTerud He
peayCMOTPEHO.

6. Bo3narpaskaeHnue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosunaepasicoenue ynpaenaroweeo — paccuuThiBaeTcs Mo craBke 2 (aBa) % oT Kakmol cyMMmbl JleHEe:KHBIX
CpelCTB, NepeaanHbix Kimenrom B ynpaenenue. Bo3narpaxaenue yuepxusaercst B Teuenue 30 (Tpuanati) padodnx
JTHEH 10 MCTCUCHHMH KAJICHIApHOTO Mecslia, B KOTOPOM JICHEXHBIC CPEICTBA ObUIM TIepelaHbl B yrpasiieHue. Ecimu
JoroBop mnpekpamaer cBoe AeUCTBUE AOCPOYHO N0 wuHUIMAaTUBe KiumeHTta, Bo3HarpaxaeHue KiueHTy He
Bo3Bpamaercsa. OTYETHRIM TIEPHOJOM I Ienei mpenoctaBieHus OTdeTa O NeATeIbHOCTH SBISETCS KaJeHIapHBIMA
KBapTal.

Bosnazpasicoenue 3a ynpaenenue — paccuutbiBaetcs mo craske 1 (oxuu) % romoseix ot CpenHeil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHJAPHBIA KBapTal M HAYUCIAETCS YTPaBISIONINM ekekBapTanbHo. Ecimm [lorosop
MpeKpaIIaeT cBoe ACHUCTBUE 10 OKOHYAHUS KAJICHIAPHOTO KBAapTalia, TO BOSHATPAKICHUE 32 YIIPABIICHNUE 32 HETIOTHBIN
KBapTaJl paCCUMTHIBACTCS HA JaTy mpekpaiieHus Jloroopa 3a (hakTHUECKOE KOJUYECTBO JHEH aeiicTBus JJorosopa B
3TOM KBapTasie. BozHarpak/ieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA JTHEH B TOILy
(365 unm 366 gueil).

Bosnaepascoenue 3a docpounvlii 661600 - paccuutbiBaeTcs mo craBke 1 (Oaun) % ot CtoumMocTH AKTHBOB,
HOJIeXKANIMX BbIBOAY, B ciydae eciu q0 ucredeHuss 730 (CeMbCOT TpHILATh) AHEH (BKJIOYHUTEIBHO) C JIAThl
BCTYIUIEHHS B CHITy Hacrtosiero JloroBopa Ynpasisromuid nonydaer ot Kinuenra [lopyueHne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WJIM YaCTH HAXOJAIIMXCS B YIpaBieHWH AKTHBOB. Bo3HarpaxkaeHwme 3a JOCPOYHBIA BBIBOJ
HAYHCIISETCS Ha JaTy moiydeHus YrpasisromuM [lopydeHus Ha BbIBoA AKTHBOB. BozHarpaxkieHue 3a JOCPOYHBII
BBIBO/JT HE B3UMAETCS TIOCJIE JJAThI JIOCPOYHOTO TTOTAIICHUST OOJIUTAIlH B COCTaBE aKTHBOB.

Ypasnstonuii B3uMaeT Bo3HarpakaeHHE CcaMOCTOSITEIEHO M3 HAXOMSIIUXCS B YIPABICHHWH AKTHBOB HE
nmo3/Hee HA Bo3BpaTa AkTHBOB KnmeHTy (Ipy MOTHOM BBIBOJIE AKTHBOB M PacTOP’KEHUH HacTosmiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENbHO neproi, B TeueHne 180 (Cta BOoChbMHUAECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHUsI OTYETHOI'O KBapTaja, TM00 MHOM OTUYETHOM JaThl.

7. Puckn

Jna CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroIye BHIBI pUCKOB: CHUCTEMHBIN pHCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHelid puck; IIpaBoBoil puck; OnepannoHHslil puck; PUcky, CBA3aHHBIE C MPUMEHIEMBIM
CHoco0OM yIipaBiieHus; PUCKH, CBS3aHHBIE C HHBECTHPOBAaHUEM B (PMHAHCOBBIE MHCTPYMEHTHI, IPEAHA3HAYECHHBIC JIJIsI
KBaJTH(PUITUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C IIPON3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMHU.

8. Oco0ble ycinoBust

Ynpapnstonmii NpUHUMAET B JIOBEPUTEIBHOE YIIPABIECHUE JIEHEKHBIE CPEJICTBA HCKIIFOUUTENLHO B MIEPHOJ C
21.10.2024r. mo 08.11.2024r. (oOe pnmaTel BKIHOYHTEIBHO) (MO0 TekcTy — llepmonm). YmpaBisiomuii BIpaBe

160



yCTaHaBIUBaTh JOMNOJHUTENbHbIE Ilepuoapl, B TeueHHE KOTOPBIX OCYLIECTBISIETCS IIpUEM 3asBICHUI O
MpUcoeINHEHNHN K JloroBOpy Ha yCIOBHAX HacTosimeld CTaHIapTHOW CTPaTEeTHH.

3asBlIEeHNs O IPUCOEINHEHNH, TOCTYNMBILNE Y IpaBiAtoLieMy B npenenax [leprona, HO I€HEKHBIE CPEICTBA,
[0 KOTOPBHIM HOCTYNWIN ¢ OaHKOBcKoro cdera Kimenra Ha CueT JOBEPUTENIBHOIO YIIPABIIOLIEIO 3a INpelesiaMH
[leprona cuMTaroTcs HE NPUHATHIMU YIPABIAIOLIMM (II€PEUMCICHHBIMU OLIIMOOYHO) — JOTOBOP JOBEPUTEIHHOTO
YIpaBIeHHS B OTHOIIEHUH yKa3aHHBIX 3asBICHUN O MPUCOSANHEHNHN HE CUUTAETCS 3aKIIOYEHHBIM, eciii CTOpOHBI HE
JIOCTUTIIA MHOTO corJanieHus. JleHexHble CpeAcTBa, B TOM YHCJE NepelaHHble AOMOJHUTENBHO, MOCTYNHBIINE 3a
npenenamu lleprona, Bo3BpamaroTCs JMIly, HEPEUMCIUBIIEMY ICHEXHbIE cpeacTBa. [l moiydeHHs OMMOO0YHO
NIEPEUNCIICHHBIX ACHEKHBIX CPEACTB, JIMIO, NEPEUUCIUBIIEE HX, IPEAOCTABIIECT YIPABIIOMEMY 3asBICHHE O
BO3BpaTe JICHEXHBIX CPEACTB, B COCTaBe KOTOPOro cooOmiaeT OaHKOBCKME PEKBH3HTHI Uil WX Bo3Bpata. o
MIPEIOCTaBIICHNSI YKa3aHHOTO 3asBJIeHNs U B TedeHrne 10 pabodux JHEH ¢ IaThl ero MPeJOCTaBICHUs, Y TPABIISIONTHI
HE HEeCeT OTBETCTBEHHOCTH 3a JIH0Oble YOBITKM, BO3HUKIIME B CBS3M C OIIMOOYHBIM IIEPEUMCICHHEM [EHEKHBIX
CPEICTB.

VYnpasmnstouuii uMeet Oe3yciaoBHoe npaBo B TeueHue [lepuona n 5 (Ilatu) pabounx nHE# ¢ AaThl OKOHYAHUS
[leprona BepHyTh KiMeHTy neHe)xHbIe cpelCcTBa B pa3Mepe HE MeHbIIeM 4eM Oblau noiydeHsl oT Kimenra, 6e3
YIJIaThl KaKUX-THO00 JOMOTHUTEIBHBIX KOMIIEHCALUH.

B mpenenax mnpomosKUTENBHOCTH JOTOBOpA JOBEPUTENBHOIO YIPABIEHUS Ha YCIOBHUSIX HacTOsIIeH
CranzapTHOH CTpaTerMM MMEET BEPOATHOCTh peaIn3alisi MPaBOBOTO PUCKA, BBIpAXAMOLIascd B H3MEHEHHH
HOPMAaTUBHOTO PEryJHpPOBAaHUS, B TOM YHUCIE B YacTU CTaHIAPTHBIX CTPATErHMid JOBEPUTEIBHOIO YNPaBICHHS:
MU3MEHEHUS 00513aTeNLHBIX YCIOBHA, IPH COOMIOACHUN KOTOPBIX JOBEPUTEILHOE YIPABICHUE COTJIACHO CTaHAAPTHOM
CTPaTETHH MOKET OCYILECTBISIThCS IOBEPUTENBHBIM YHPABIAIOLIMM, OTMEHbBI PETYISTOPOM PBIHKA LIEHHBIX Oymar
(bankoMm Poccum) cranmapTHBIX CTpaTeruidl JOBEPUTEIHFHOIO YIPABICHHUS MM UHBIX U3MEHEHHUH, KOTOPbIC 3aTPYIHAT
WIA CHAENaloT HEBO3MOXHBIM JIOBEPUTEIBHOE VYIPABICHHUS COTJIACHO YCJIOBUSAM CTPAaTerMd W/WIH CAETAIoT
HEBO3MOKHBIM COOJIFOJICHUE CYIIECTBEHHBIX yciaoBui JloroBopa. B cBs3u ¢ stum KimeHT 00s3yercs mo mepBoMy
TpeOOBaHUIO YTPaBISIOMIET0 (B TOM YHCIE BBIPAXKAIOIIEMYCS BO BHECEHHHM HW3MEHEHWH (JIOTOJHEHHWH) B TEKCT
HACTOSIIMX YCIIOBHUM CTaHJAPTHOM CTpaTerdd WX B OOIIYI0 YacTh HacTosmiero JloroBopa) BBINOJHUTH B
YCTAHOBJICHHBIC CPOKHW HOBBIC YCJIOBHA I[OFOBOpa (BKJ’I}O‘Ia}I, HO HE OrpaHM4YHBasCh MPEAOCTABICHUEM CO CTOPOHBI
KmmenTa cBoero MHBecTuimionHoro npoduis), a B CiIydae HEBHINOJIHEHHs YCIoBUi JloroBopa, B TOM YHCie HE 110
BuHe KimeHra (BKO4as, HO HE OrpaHUYMBAsCh, HECOOTBETCTBHEM HHBECTUIMOHHOTO NpoQuis KIMEHTa
CTaHJAPTHOMY WHBECTUIMOHHOMY MPOQWII0 CTPATEruu) HECTH PHUCKH, CBA3aHHBIE C JTOCPOYHBIM IMPEKpalieHUEM
JloroBopa w/nnM mNpeKpameHHeM AOBEPUTEIBHOTO YIPaBICHHUS W/WIM peann3aliedl aKTUBOB W HACTYIUIEHHEM
yOBITKOB U Tipodee. Bo m30exxkaHMe COMHEHHWI YTpaBISIOMINNA HE HECET OTBETCTBEHHOCTH B CIydae pealn3allii
BBIIICONNCAHHBIX PUCKOB.

CTaH}IapTHaH CTpaTrerusd HE npeanoJjaracTt IOJHOro I/I\I/IJ'II/I YaCTUYHOI'O OOCPOYHOI'0 BBIBOJA AKTHBOB 1O
nannuatuee Knuenra. B ciaydae mocpounoro BeiBona nenu CTaHZApTHOW CTpAaTerdd HE MOTYT OBITH JTOCTUTHYTHI.
OxonuartenbHy0 (opMy BbIBOIa AKTHBOB ONpeneisieT Y IpaBiIstOmuil.
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Ipunoxxenne Ne 2.55
K JloroBOpy 10BEpPUTEIBHOTO YIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHasn crparterus ynpasjeHnusi «PCXB — [lepcnexktuBa. CTpyKTypHbBIE AaKTUBBI 3.2.»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)

Hacrosimas CranpapTHast cTpaTerus YIpPaBiICHUS YCTAHABIMBAET, IIOMHUMO IIPOYEro, TpeOOBaHUS K LEJSIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Llenbi0 MHBECTHPOBAHUS SIBJISIETCS MOMYYeHUE CTAOMIIBHOTO J0X0/a M0 MOPT(EeT0 IEeHHBIX OyMar poCCHICKHX
SMHUTEHTOB, INPUOOPETEHHbIM YMPABISIOUIMM B IIPOLECCE JOBEPUTEIBHOIO YIPABIEHUS, B TOM 4YHCIE  C
NEPUOJUYECKMMH KYIOHHBIMH BBIIUIATAMU B Te€deHHE cpoka aeictBus [lorosopa. LlenHsle Oymaru, BXonsiue B
COCTaB aKTHBOB, HE TaPaHTUPYIOT BBHIILUIATH HOMUHAILHON CTOMMOCTY NpHW TorameHuu. B pamkax ganHoi CtpaTteruu
B MHBECTUIIMOHHBIA MOPTQETh NMPHOOPETAIOTCS CTPYKTYPHBIE OONMIanuu, KOTOPbIE MPEACTABISIOT COOOW IICHHBIC
OyMmarw, mpeIyCMaTpHUBAOIIME BHIILIATY KYITOHA (KYTOHOB) U JIOMOIHUTEIHHOTO (YCIOBHOTO) A0XOa, 3aBHCAIIETO OT
JUHAMUKU 0a30BOT0 aKTHBA (KOP3WHBI aKTUBOB). BB100p (hrHAHCOBBIX HHCTPYMEHTOB Y IIPABIISIOIINM (B TOM YHCIIE B
yacTH 0a30BBIX AaKTHBOB) OCYLIECTBIISIETCSl HA OCHOBE aHAIW3a TEKYIIEH pPHIHOYHOM KOHBIOHKTYPHI U
IPOTHO3UPOBAHUSI HAa WHBECTUIIMOHHOM Tropu3oHTe CTaHAAapTHOW cTpaTerud. YNpaBIIOIIMNA HE TrapaHTHPYyeT
COXpaHEHHE CTOMMOCTH aKTUBOB M HE TapaHTHpPYeT MOJIyYeHHE NOIMOJHHUTEIBHOIO N0X0Aa. B CBs3M ¢ 3TUM BBIBOX
KianenTomM akTHMBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA O UCTCUCHUS CPOKa MOramcCHUs O6JIHF3].[HI>'I IIPUBOAUT K TOMY,
YTO MHBECTULHOHHBIE Liequ CTparerud MOryT ObITh HE AOCTUTHYTHI. YTNPABISIOIIMN HE rapaHTHPYET COXpPaHEHHUE
CTOMMOCTH aKTHBOB UM HE TapaHTUPYeT NOJIy4YEeHHE JONOIHUTENBHOTO 10X0a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00xo0Hocmb — Bhlle 6ojiee 4yeM Ha 5% ypOBHS CTaBKU OT OPraHOB, BBIMOJIHSIOIINX POJIb EHTPATbHBIX
GaHKOB™.

Hnsecmuyuonnwviii 2opuzonm — 25 MecsIeB.

Cpok Oeticmaus /[ocosopa — 25 MecsTeB.

ABTOMaTHYECKO€ MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBamu» J1.Y. PCXb — IlepcriextuBa. CTpyKTypHBIE aKTUBBI 3.2.
MHH 7704814182; KIIIT 770301001

P/c4 40701810300050000622

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

Yrpasnsromuii Blipase, BKI0OUasi, HO HE OTPaHUYMBAsICh, 3aKJIF0OYATh CIEAYIOIIUE CIEIIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cYeTa M BKJIa/a (IeTo3uTa), B TOM Yuciie oTKpbiBaeMble B AO «Poccenbxo30aHk»;
- MHBIE CIEJIKH, B TOM YHCIIE CACIKH PETO.
VYrnpasnsrouuii BIipase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIEHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKY;
- PEMHBECTHUPOBATh BCE T0XO/bL, ITOJIy4aEMbIE B ITPOLIECCE JOBEPUTEIBHOIO YIIPABICHMUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AKTHBOB, % AKTHBOB, %
1 | OGauramuu co CTPYKTYPHBIM JIOXOJIOM 0 100
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2 | CtpykTypHBIE O0IHMraIllii POCCUHCKUX SMUTCHTOB 0 100

3 |TlocynapcTBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccutiickoit @enepanuu

4 | lenexHsle cpeacTsa B pyonsx Poccuiickoit 0 100
denepany Ha cUETax W BO BKIIAJIaX

5. MuHMMAaJIbHAs CyMMa

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaanbl Kimenrom npu 3aximodeHun JloroBopa,
cocrasinsier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

MunuManbhass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOTONHUTEIBHO mepenansl Kiuentom mo J[oroopy,
cocrasisier 1 000 000,00 (Oqun MULIHOH) PyOIeii.

6. Bo3narpa:kaenue Ynpapisiiouiero

baszosas sanroma — pyomu Poccutickoit deneparum.

Bosnazcpasicoenue ynpaensoujeco — paccuuthiBaeTcs mo craBke 2 (nBa) % or kaxaoil cymmbl JIeHENHBIX
CpeAcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JTHEW M0 UCTEYEHUH KAJICHIApPHOTO Mecsla, B KOTOPOM JICHEKHBIE CpelcTBa ObUIM TepelaHsl B ymnpasieHue. Ecmu
JoroBop mpekpainaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTs ened mpenoctaBiaeHns OTdera o AeSITENbHOCTH SIBIICTCS KaleHJapHbIA KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccunthiBaetcs mo craBke 1 (omun) % romoBeix ot CpenHeil 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [{oroBop
MIpeKpanaeT CBoe ACHCTBHE 1O OKOHYaHMsI KaJIEHAAPHOI0 KBapTala, TO BO3HATPAKICHHE 3a YIIPaBJICHUE 33 HETIOIHBII
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpamieHus JloroBopa 3a (pakTuueckoe KOJIMYeCTBO aHEH neiicTBus Jlorosopa B
9TOM KBapTaye. Bo3Harpaxaenue 3a ynpaBieHHE PACCUUTHIBACTCS UCXOS U3 (PaKTUIECKOTO KOJIMUYEeCTBa AHEH B Ty
(365 wim 366 mHEH).

Bosnaepasicoenue 3a docpounsiil 661600 - paccuntbiBaeTcs mo craBke 1 (OmuH) % o CTOMMOCTH AKTHBOB,
MOJUIeKAIINX BBHIBOMY, B Cilydae eciu Jo0 uctedeHus: 365 (Tpucra mecThaecsT msiTh) AHEH (BKIIOYUTENBHO) C JAThI
BCTYIUICHHSI B cCHITy Hactoswero Jloropopa Ynpasmsttomuil nonyyaet oT Knuenra IlopydyeHue Ha BbIBOA AKTHBOB B
OTHOIIEHUM BCEX WJIM 4YacTH HaXOAAIUXCA B yNpaBlIeHHH AKTHUBOB. Bo3HarpaxaeHune 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydeHus YmpasnsiomuM [lopyuenus Ha BeiBog AKTHBOB. BoszHarpaxaeHue 3a JOCPOUHBII
BBIBOJI HE B3MMAETCsI MOCIIE IaThl IOCPOYHOTO MOTAIICHHSI CTPYKTYPHON OOJMraliiy B COCTaBE aKTHBOB.

VYnpasnsromuii B3umaeT BozHarpakieHuWE CcaMOCTOSTENBHO W3 HAaxXOJAIIMXCS B YIPAaBICHHMH AKTHBOB HE
no3/Hee JIHA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B JII000M, OmpeeNnsieMbplii UM CaMOCTOsATeNbHO Tiepruo, B TedeHue 180 (Cta BocbMuaecSTH) KaJleHAAPHBIX JHEH C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Puckn

Juta CtanmapTHON CTpaTerny XapaKTEpHBI CIEIyIOIIne BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck muksunnoctn; KpenutHelid puck; IIpaBoBoil puck; OnepannoHHbIN puck; PUCKH, CBSI3aHHBIE C MPUMEHIEMBIM
Croco0oM yIpaBieHus; PUCKH, CBS3aHHbBIE ¢ MHBECTUPOBAHUEM B (PMHAHCOBBIC MHCTPYMEHTHI, TIPEIHA3HAUYEHHBIC IS
KBaJTM(DUIIUPOBAHHBIX HHBECTOPOB; PHCKH, CBA3aHHBIE C TPOU3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

8. BoI1aThl IeHEKHBIX CPEACTB

Ypasnstomuyii BIpaBe MOCIe MONYICHUS] CYMM KYITOHHBIX JOXOJIOB IO IIEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
Knuenra, B CBSI3U C TOBEPUTENBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosie! CTaHAapTHOM cTpaTeruu
(manee — «KyMOHHBIE JOXOJIbI»), 10 CBOEMY YCMOTPEHHIO OCYIIECTBISATH MOJHBIC WM YaCTHUYHbBIE BBITUIATHI KiMeHTy
3a CYET CyMM TaKUX KYINOHHBIX JOXOJOB. B ciydae ecnu YIpaBISIFOIINM HPHHATO PENICHHE 00 OCYICCTBICHHUH
BeIIaT KiMeHTy 3a cueT cyMM KYINOHHBIX J0XOJOB, Ympamisiommid B TeueHwe 20-Tm pabouux JHEH mocie
MOJIYYEHHUs] CYMM KYIOHHBIX JOXOJOB MPOU3BOJUT COOTBETCTBYIOIIMM IJIaTE€X B CyMME, YCTaHOBJICHHOM
YrpasnstomuM. YTOPaBISIOMANA  OCYIIECTBISIET BHIUIATy KimMeHTy 3a cYeT CyMM KYIOHHBIX  JTOXOJOB
CaMOCTOSITENHHO, 6€3 moryueHus oT KimeHnTa T0NoTHUTENbHBIX JOKYMEHTOB (3asBICHNH, IOPYYEHUH, U TIP.).

9. Oco0ble ycaoBust

VYnpasistoniyii IPUHUMAET B JOBEPUTENHLHOE YIIPaBICHUE JICHEXKHbIE CPEJICTBA HCKIIOUYUTENFHO B TMIEPHOJ C
02.12.2024r. nmo 24.12.2024r. (oGe pmaTel BkmouMTenbHO) (manee — Ilepwox). 3asBieHUS O NPUCOCIWHECHUH,
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MOCTYNMBIIKE YTpaBisiomeMy B Tnpenenax llepmoma, HO ACHEXHBIE CPEACTBA, MO KOTOPBHIM TMOCTYNHIHN C
OankoBckoro cuera Kimenta ma CdeT AOBEPUTENHHOTO YIPABISAIOMIET0 3a mpeaenamu llepmonma cumraioTcss He
MPUHATHIMEA Y IPABJISIOMNM (TIEPEYUCICHHBIMU OIMMUO0YHO) — JIOTOBOP JOBEPUTEIHHOTO YIPABICHUS B OTHOIIICHUHU
YKa3aHHBIX 3asBICHUH O MPHUCOEAWHEHWH HE CUHMTAeTCs 3aKIOYeHHBIM, ecnd CTOpPOHBI He AOCTHIIH HHOTO
coriameHus. JleHe)XHble CpeNCTBa, B TOM YHCIE IEpEAaHHBIC MOTOJHHUTEIBHO, MOCTYIHBIINE 33 TpeAesiaMu
[Tepuroma, BO3BpaIAOTCS JIMILY, IEPSYUCIUBIIEMY JICHEKHbIC CpeAcTBa. J{Js momydeHus OmMO0YHO TePEUMCICHHBIX
JIEHEKHBIX CPEJCTB, JIUIO, MEPEUUCIUBIICE UX, MPEAOCTABISACT YTPABIAIONIEMY 3asBICHUE O BO3BpATE JCHEKHBIX
CPEJICTB, B COCTaBe KOTOPOTO cOoO00IIaeT 0aHKOBCKHE PEKBU3UTHI I WX Bo3Bpara. [lo mpemocTtaBieHus yKa3aHHOTO
3asBJcHUS U B TeueHne 10 pabouymx mHEH ¢ HaThl €ro MPeAoCTaBICHUs, Y IPaBIISIONINI HEe HeCeT OTBETCTBEHHOCTH 32
JO0bIE YOBITKH, BO3HUKIIIKUE B CBS3U C OIMIMOOYHBIM MIEPECUYHUCIICHUEM JICHEKHBIX CPE/ICTB.

VYnpasnstonuii umeeT 6e3ycioBHOE TIpaBo 10 okoH4daHus lleprona BepHyTh KileHTy JeHEXHBIE CpeacTBa B
pa3Mepe He MEHbIIIEM 4eM ObLTH TOoIy4eHbl oT KimeHTa, 6e3 yriaTel Kakux-1i00 JOTOTHATENBHBIX KOMIICHCAITHH.

CranmapTHas CTpaTerds HE MPEIoNaraeT MOJHOTO H\MJIM YaCTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimatuee Knnenrta. B ciydae mocpounoro BeiBoga 1enu CTaHIapTHON CTpaTerud HE MOTYT OBITh JOCTHTHYTHI.
OxonuarenpHyI0 (hopMy BBIBOZA AKTHBOB OMpeeNsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHbIE OTpaHHYECHUS HE
MPUMEHSIIOTCS TIOCJIC TOTAlICHHUS CTPYKTYPHOW OOJUTalliu, BXOMASAIICH B COCTaB HMHBECTUIIMOHHOTO MOPTQES:
Kimuent umeer mpaBo ompesencHus (GOpMbl BBIBOJA AKTHBOB W3 JIOBEPUTEIBHOTO YIPABICHHS TOCIE JaThl
MOTAIICHUS CTPYKTYPHOH OOJHTAIHH, C YI€TOM (PAaKTHIECKOTO HaJI4Insl AKTUBOB B YIIPABJICHHN.
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Ipunoxxenne Ne 2.56
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHas crparerus ynpasjenusi «PCXb — IlepcnexktuBa 1.2.»

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAeT, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENISIM
WHBECTUPOBAHUS CPEICTB, Nepenanubix Kiinenrom no Jloroopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Lenbto nHBECTUPOBAHMS ABJSECTCS MOTYUECHUE A0XO0A MO MOPTQEIIO HEHHBIX OyMar pOCCUHCKUX SMUTEHTOB,
NpUOOPETEHHBIM YTPABIAIONIMM B TpoLEecce AOBEPUTEIBHOIO YNPaBICHUS 3a CUET «y4dacTUs» B HM3MEHEHHHU
MoKa3aTeNnss OWp)KeBOr0 HMHIIEKCa C BO3MOXKHOCTBHIO COXPAHEHHs NEePBOHAYAIBHOTO KalHWTaja IO BIIOKEHUSM B
JIOJITOBbIE MHCTPYMEHTHl M PUCKOM HEMOJIY4YEHMs IOIMOJIHUTENBHOro Aoxoja. B pamkax nanHod CranpmapTHOH
CTpaTeTMH B MHBECTHLUOHHBIN MOPTQeNb MproOpeTaloTcs NPEeUMYIIECTBEHHO OOJUTalui POCCHUCKUX 3MUTEHTOB,
SMHUCCHOHHOW JOKYMEHTAINEH KOTOPHIX MpeaycMoTpeHa Boituiata 100% HOMHUHATBFHONW CTOMMOCTH OOJHUTAINH TIPH ee
MOTAIIeHNH, TIPH 3TOM BHIILIaTa AOMOJHUTEIHFHOTO J0XOAa 1O OONUTAllMd W €T0 pa3Mep, 3aBHCAT OT JUHAMUKH
0a30Boro akTuBa (KOP3WHBI aKTHBOB). ba30BBIM aKTUBOM POCCHHCKHX OOJIMTAllMii MOKET BBICTYNATh WHJCKC,
BKIIFOUEHHBIN B IepeueHb, ycTaHOBIeHHBIN CoBeToM mupektopoB banka Poccuu, B Tom uncie Munekc Mocbupxku
(https://www.moex.com/ru/index/IMOEX).

VYhpaBisolmuid He TapaHTUPYET COXPAHEHHE CTOMMOCTHM aKTHMBOB M HE TapaHTUPYeT IOJIy4YeHUe
JOTIOJTHUTENBHOTO JI0X0/1a, B TOM YHCIE BCIEACTBHE pealu3aldyd KPEeJUTHOIO PHCKAa HDMHUTEHTa OOJIMTaLuUi
(mogpobHee o pucKax, CBOWCTBEHHBIX MaHHOW CTaHAapTHOW CTpaTeTMH W WHBECTHPOBAHHWIO B IIETIOM MOXKHO
O03HaKOMHTbCA B MyHKTe 7 Hacrosmero Ilpmnoxenus u Jexmapauuu o puckax). BeiBon KimenTtoM akTHBOB U3
JOBCPUTCIIBHOI'O YIIPABJIICHUA A0 UCTCUYCHUA CPOKa MOrallCHHA O6J'II/IFaHI/II71 IMPUBOAUT K TOMY, YTO MHBCCTHUIIMOHHBLIC
temn CTaHAapTHOW CTpaTeTHH HE MOTYT OBITh TOCTHTHYTHI.

1. CranaapTHBIi HHBECTUIHOHHBIA NPopuIbL

Osrcuoaemasn doxoonocms — lIpeBbimenne 10 5% ypoBHSI CTaBKU OT OPTaHOB, BHIIOIHSIOIINX POJIb IIEHTPAIBHBIX
OaHKOB *.

Hnsecmuyuonnwviii 2opuzonm — 13 mecsies.

Honyctumsrii puck — 35%

Cpok Oeticmaus /[ocosopa — 13 mecses.

ABTOMaTHYECKOE TIPOJICHNE CpoKa neticTBus JJoroBopa (aBrompononraius JloroBopa) OTCyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3uthbl CyeTa 10BEPUTEIHLHOT0 YIPABJISIOLIET0

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammn» [.Y. PCXb — Ilepcrextusa 1.2
WHH 7704814182; KIIIT 770301001

P/c 40701810500050000626

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

VYrpasnsromuii Blipase, BKI0OYasi, HO HE OTPaHUYHBASICh, 3aKJI0YATh CIEIYIOLIUE CIEIKH:
- TOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cYeTa M BKJIa/a (Iemo3uTa), B TOM uuciie oTKkpbiBaeMble B AO «Poccenbxo30ank»;
- UHBIE CJEJIKH, B TOM YUCJIE CAEIIKH PEIIO.
VYrnpasnsrouuii BIipase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUPKEBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOIYLICHHBIE K TOpraM, Tak U He JOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TAaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;
- PEUHBECTHUPOBATH BCE NOXO/BL, IIOJIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMUS.

4. CocTaB M CTPYKTYypa AKTHBOB

[Ipu ocyliecTBIEHNH TOBEPUTENBHOIO YIPABICHUS YIIpaBIsOLIMN 0053aH cOOMI0AaTh CIIelyIONe OrpaHUYEeHUs 10
COCTaBYy H CTPYKType AKTHBOB:
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1T Bun Axtusa MuHumanbpHas MaxkcumanbHas I07a
o CToUMOCTH CrouMocTH AKTHBOB,
AxtuBos, % %

1 | OGnuranuu pocCUHCKUX SMUTCHTOB, B TOM YHUCIIC CIIOKHBIC
o0JUranuu 0 100

2 | TocynapcTBeHHble 1IeHHBIC OyMaru Poccuiickoit denepanuu 0 100

3 | JlenexHsie cpenctBa B pyossix Poccuiickoii denepanuu Ha 0 100
cYyeTax U BO BKJIaJax

Crenku ¢ rocyaapCTBEHHBIMU IIeHHBIMU Oymaramu Poccuiickoii ®enepanuu (B TOM YHCIE CICIKH PEIO)
COBEpIIAOTCS YTPABISAIONIMM 10 CBOEMY YCMOTPEHHUIO B TIEPHOJAbI HAJIMUYUS B HWHBECTUIMOHHOM mopTdene
CBOOOJHBIX JICHEKHBIX CPEJCTB W/HWIU KOrja YMPaBISIONIMKA CYUATAET IeNecCOOOpa3HbIM BO3ACPKAThCS OT
WHBECTUPOBAHUS B IPCUMYIICCTBEHHBIN aKTHB.

B cnyyae Hapymienus TpeOOBaHHI K COCTaBY WM CTPYKTYpe AKTHBOB, HE3aBUCUMO OT MPUYHUHBI TaKOTO
HapylIeHus, YTPaBISIOMUA 0053aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBIICHHBIMH
TpeboBanmsiMu B TeueHne 30 (Tpuanarn) KaneHaapHbIX THEH co JHA 0OHAPYKEHUS HapyIIeHHs.

5. MuHuMaJIbHAsA CyMMa

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh niepenansl KimmenToM npu 3akmtoueHnn JloroBopa,
coctapiseT 500 000 (IIaTbcoT ThICAY) pyoJIeii.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TEPCaAaHbl Knuentom 1o
Horosopy B npenenax [lepuona, cocrasnsger S00 000 (IIsTbcoT ThICAY) pyOJeii.

Bhecenne nomoiaHUTENBHBIX CyMM BHe npeneioB Ilepuoma ycnoBusimu CTaHZapTHOM CTpaTeruu He
IIPEyCMOTPEHO.

6. Bosnarpasxjaenue YpapJ/silomero

bazosas sanroma — pyomu Poccutickoit deneparuu.

Bosnaepasicoenue ynpasnsioweco — paCCUUTHIBACTCS 10 CTaBKe 2,5 (JBE LEJBIX MATh ASCATHIX) % OT Kaaokh
cyMMbl JIeHeXHBIX cpeAcTB, nepeaanHbix KineHTtoM B ympasieHue. Bo3narpaxzaenue ynep:xuaercst B TeueHue 30
(Tpunuartu) pabouyux JIHEHW MO MCTEYEHUH KaJCHIapHOTO MECSIa, B KOTOPOM JICHEKHBIE CPEJICTBA OBUIN TepeaHbl B
ynpasienne. Eciu JloroBop mpekpaimaer cBoe AEWCTBHE AOCPOYHO Mo MHUIMaThBe KimeHTa, BO3HarpaxaeHue
Kimenty He Bo3Bpamaerca. OTY4ETHBIM MEPHOAOM I Leneld mpenocraBieHuss OTdeTra O NEATENBHOCTH SABISETCS
KaJICHIapHBIN KBapTall.

Bosnaepasicoenue 3a ynpaenenue — paccuutbiBaetcsi o craBke 1 (oxun) % romoBeix ot CpenHeir 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTal W HAYUCISETCS YTPaBISIONUM eXekBapTanbHO. Ecim JloroBop
MIpeKpalaeT CBOe ACHCTBHE 1O OKOHYaHMsI KaJICHAAPHOr0 KBapTala, TO BO3HArPAKIACHHE 3a YIIPaBJICHUE 33 HETIOIHBII
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus Jlororopa 3a (hakTHUECKOe KOJUYECTBO JHEH aeiicTBus Jlorosopa B
9TOM KBapTaye. Bo3Harpax/eHue 3a yrnpaBieHHE pACCUUTHIBACTCS UCXOJ U3 (PaKTUIECKOTO KOJMYEeCTBa JHEH B rOy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a 0ocpounsiii 6v1600 - paccuntsiBaercs no craBke 1 (Oxun) % ot CtonmocTi AKTHUBOB,
MOJIJIeKAIINX BBIBOY, B Ciydae eciu 1o ucrtedeHus 365 (Tpucta mectbiecsaT maTh) JHEH (BKIIOYUTENBHO) C AAThI
BCTYIIJIEHUS B CHITy Hacrtosiero Jloropopa Ynpasistomuid nonydaetr ot Knuenra Ilopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIEHWM BCEX WJIM YacTH HaXOAAIIUXCA B yNpaBleHHH AKTHUBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYHCIISIeTCS Ha JaTy noiydeHus YmnpasmsiomuM [lopyuenus Ha BeIBog AKTHBOB. BosHarpakmeHue 3a JOCPOYHBII
BBIBOJT HE B3UMAETCS MOCIE JaThl IOCPOYHOTO MOTAIIeHNs OOJINTaIllii B COCTaBe aKTHBOB.

VYnpasnstommii B3uMaeT BozHarpaxaeHne caMoCTOSTENBHO M3 HaxXOJSIIMXCS B YIPaBICHWH AKTHBOB HE
nmo3/aHee HA Bo3BpaTa AxkTuBOB KimeHTty (Tipy MOHOM BBIBOJE AKTHBOB M PacTOp)KEHUH HacTtosmiero Jlorosopa), u
B mM000ii, ompenensieMplii UM CaMOCTOATENbHO neprof, B TedeHne 180 (Cta BoChMUAECATH) KaJeHAAPHBIX AHEU C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Pucknm
Jia CtannapTHOHM CTpaTernu XapaKTEpHBI CIEeIyroIre BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;

Puck nuksunnoctn; Kpenutaeiid puck; IIpaBoBoit puck; OnepannoHHbIi puck; Pucku, cBI3aHHbIE C MPUMEHSIEMBIM
croco0oM ynpasieHus; PUCKH, cBI3aHHBIE ¢ IPOU3BOAHBIMU (PUHAHCOBLIMU HHCTPYMEHTAMH.

8. Oco0ble yciaoBust
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YnpaBnsonmii MpUHAMAET B TOBEPUTEIHHOE YIIPABIECHUE JIEHEKHBIE CPENICTBA HCKIIIOUNTENHFHO B MEPHOA C
11.11.2024r. mo 29.11.2024r. (obe pmaThl BKJIHOUMTENBbHO) (10 Tekcry — Ilepuom). Ympasisiomuid BIpaBe
YCTaHABIUBaTh [JOMOJHUTENbHbIE Ilepuoabl, B TEUEHHE KOTOPBIX OCYLIECTBISAETCS MPUEM 3asBICHUN O
MpUCOeINHEHNH K JloroBOpY Ha YCIOBHAX HacTosimeld CTaHIapTHOW CTPaTeTHH.

3asBIeHNS O IPUCOEINHEHNH, TOCTYIHBINKE Y TIpaBIsionieMy B npenenax [leproma, HO 1eHEKHBIE CPEICTBA,
M0 KOTOPBIM MOCTYMWIN ¢ OaHKOBckoro cyera Kimenta Ha CueT JOBEPHUTENBHOTO YIPABISIOIIETO 3a MpeesiaMH
[lepuona cuMTaroTcs HE MPUHATHIMH YTPABIAIOUIMM (IIEPEYUCICHHBIMH OIMMOOYHO) — JOTOBOP JOBEPUTEIHHOTO
YIpaBJIeHHUS B OTHOIIEHWH yKa3aHHBIX 3asBICHUN O MPUCOSANHEHNH HE CUATAETCS 3aKIFOYCHHBIM, eciii CTOpOHBI HE
JIOCTUTIIA MHOTO COIJanieHns. J[eHexHble CpeAcTBa, B TOM YHCIE IMepelaHHbIe AOMOJHUTENHHO, TOCTYNHBIINE 3a
npeaenamu lleproga, Bo3BpamaloTcs JHIly, NEpEUUCIMBIIEMY ACHEXHbIe cpeacTBa. [lyisg monydeHHst OmUO0YHO
TIEPEYNCIIEHHBIX JIEHEKHBIX CPEACTB, JIMIIO, IMIEPEYUCIWBINEE WX, MPEJOCTaBIseT YMPAaBIAIONIEMY 3asBICHHE O
BO3BpaTe [IEHEXXHBIX CPENCTB, B COCTaBE KOTOPOrO coOO0maeT OaHKOBCKHE PEKBH3WTHI A WX Bo3BpaTa. [lo
NPEJOCTABIICHUS YKa3aHHOTO 3asBJICHU U B TeueHne 10 pabounx AHEH ¢ AaThl €ro MpeaocTaBIeHHs, Y IpaBISIOLIHN
HE HeceT OTBETCTBEHHOCTH 3a JII0Oble YOBITKM, BOZHHUKIINE B CBSA3M C OIIMOOYHBIM IEPEUUCICHHEM JICHEKHBIX
CPEJICTB.

VYnpasmnstonuii uMeet Oe3yciaoBHoe mpaBo B TeueHue [lepuoaa u 5 (Ilartu) pabouux mHeH ¢ 1aThl OKOHYAHHS
[lepuona BepHyTh KnHMeHTy AeHexHBIE cpelcTBa B pa3Mepe He MeHbIIeM 4eM Oblin moiydeHbl oT Kimenra, 6e3
YIUIATBI KAKUX-THOO AOTTOTHUTEIHHBIX KOMITEHCAITHH.

CranmapTHasi CTpaTerus HE MPEIIoyiaracT MOJHOTO M\HJIM YaCTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimatuee Knuenrta. B ciydae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpAaTerWd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuaTenpHyI0 GOpMY BBIBOJIa AKTHBOB ONPEACIISeT Y IPABIISIONINH.
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[punoxxenune Ne 2.57
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranaaprtHasn crpaterus ynpasjienus «PCXb — IlepcnexktuBa. Poccuiickne aktusbl 2.4.»
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)

Hacrosimmass CtaHaapTHasi cTpaterus yrpaBlieHHS yCTaHABIHBAET, MOMHUMO IPOYEro, TPpeOOBAaHUS K IIEISIM
WHBECTHPOBAHMS CPEJICTB, IepenanHbix Kimmentom mo JloroBopy YmparisioieMy, COCTaBy U CTPYKTYpPe AKTHBOB.

Llenpt0 WHBECTUPOBAHUS SBISCTCS IOJYYCHHUE CTAOWIBHOTO J0XOAa IO TMOPTQENo  [EHHBIX Oymar
POCCHIICKHAX SMUTEHTOB, TPHOOPETEHHBIM Y TIPABJISIONIMM B MPOIECCe JOBEPUTETHHOTO YIIPABICHHS C BO3MOKHOCTHIO
COXPaHCHUsS IEPBOHAYAILHOIO KaluTaja IO BIIOKCHUSM B JIOJTOBBIE WHCTPYMEHTHI M PHCKOM HEIOJIYYCHHUS
JIOTIOJTHUTENIBHOTO J0XOa M0 HUM. B pamkax nanHod CTaHOapTHOW CTpaTerMd B WHBECTUIMOHHBIN MHOPTdENh
NpUOOPETAOTCS MPEUMYIIIECTBCHHO HE 00paliaeMble Ha OPraHU30BaHHOM PHIHKE OOy POCCUHCKUX 3MUTCHTOB,
SMHUCCHOHHOW JOKYMEHTAINEH KOTOPHIX MpeaycMoTpeHa Boituiata 100% HOMHHATBFHONW CTOMMOCTH OOJHUTAINH TIPH ee
MOTAIICHUH, TIPH 3TOM BHIILIaTa JOMOJHUTEIHLHOTO JI0OXOJa 1O OOJUTallid M €r0 Pa3Mep, 3aBHCAT OT JUHAMUKH
0a30BOr0 akTHBa (KOP3WHBI aKTUBOB). BEIOOp (hMHAHCOBBIX MHCTPYMEHTOB YTIPABISAIONUM (B TOM HYHCIE B YaCTH
0a30BbIX aKTHBOB) OCYIIECTBISICTCS HA OCHOBE aHANIN3a TEKYICH PHIHOYHON KOHBIOHKTYPBI U MPOTHO3UPOBAHUS Ha
WHBECTULIMOHHOM TOPU30OHTC CTaHZ[apTHOfI CTpaTeruu. B cBs3u ¢ aTUM BbIBO/JI KnnentoM axkTMBOB U3
JOBCPUTCIIBHOI'O YIIPABJIICHUA OO0 UCTCUYCHUA CPOKa MOrallCHHA O6J'IPIFaIlHI>i IMPUBOJUT K TOMY, UTO MHBCCTUIITUOHHBLIC
nenu CTaHaapTHOW CTPAaTerdl MOTYT OBITh HE JOCTUTHYTHL. Y MPABJSIOIIUI HE TAPAHTHPYET COXPAHCHUE CTOUMOCTH
aKTHUBOB U HE TapaHTUPYET MOJYYCHHE JOTOTHUTEIBHOIO JI0X0/1a, B TOM YHCJIE BCJICICTBUE PEATU3AI[UH KPEIUTHOIO
pHYCKa SMUTEHTA OOJUT AN,

1. CranapTHBI HHBECTUIIUOHHBIN NpoduiIb

Osicudaemasn 0oxoonocms — [IpeBbimienne 10 5% ypoBHSI CTaBKH OT OPTaHOB, BBITOIHSIOMIMX POJIb EHTPATIBHBIX
OaHKOB *.

Hnsecmuyuonnwii 2copuzonm — 25 MecsIes.

Cpok Oeticmeus /[ocosopa — 25 Mecs1eB.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTomnposnonranus Jlorosopa) OTCyTCTBYET.
* Yposensb craBku onpenensiercs LentpansabiM bankom Poccniickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenne AkruBamu» [1.Y. PCXb — [lepcnextuBa. Poccuiickue aktussl 2.4
MHH 7704814182; KIIIT 770301001

P/c 40701810800050000627

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ypasnsomuil Bipase, BKJIIOYas, HO HE OTPaHUUYUBAsCH, 3aKIF0YATh CICAYIOLINE CIACIIKH:
- IOTOBOPBI KYTIH-IPOJIAXKH LIEHHBIX Oymar;
- JIOTOBOPBI OAaHKOBCKOTO cUeTa M BKJIa/ia (JIeT03uTa), B TOM Yuciie oTKpbiBaeMble B AO «Poccenbxo30anky;
- MHBIE CIIENIKH, B TOM YHCJI€ CIECNIKH PETIo.
VYpasnsomuii Bpase:
- 3aKIIIOYATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- mproOpeTaTh IeHHble OyMaru Kak JOMYyIIEHHBIE K TOpraM, TaK W He JOMYIIEHHBIe K TOpraM, KaK BKIIOUYEHHBIE B
KOTHPOBAJIbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJIbHBIE CIIMCKH;
- PEMHBECTHUPOBATH BCE JI0OXO/IbI, TOJy4acMbI€ B IPOLIECCE TOBEPUTEIBHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyiecTBIEHNH TOBEPUTENBHOTO YIPABICHUS YTIPaBIAIOMNN 0053aH COOMOAaTh CeIyIONe OrPaHUICHHUS 110
COCTaBYy M CTPYKType AKTHBOB:

11 Bun Axtusa MunumanbpHas MaxkcumanbHas 10Ja
noisa CTtonMocTH CronmocTi AKTHBOB,
AxtuBos, % %
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1 | OGnuramuu pocCUHCKUX SMUTEHTOB
mp 0 100
2 | CTpykTypHBIC OOIHTaIlUl POCCUHCKUX SMUTCHTOB 0 100
3 |TocynapctBennblie nieHHble OyMaru Poccuiickoit @eneparym 0 100
4 | lenexHsle cpeactna B pyonsix Poccuiickoit @enepanum Ha 0 100
cUeTax M BO BKJIaJaxX

Caenku ¢ rocynapcTBEHHBIMU LEHHbIMH Oymaramu Poccuiickoit @enepanuu (B TOM 4YHCIE CAEIKH PETIO)
COBEPIIAIOTCA YMPABISAIOIIMM II0 CBOEMY YCMOTPEHUIO B IE€PHOIBl HAIM4YUsl B HHBECTULIIMOHHOM HOpT(dene
CBOOOJHBIX JEHEKHBIX CpPEACTB W/WIM KOTAa YTPaBISIOUIMHA CYHUTAeT LENecOO0Opa3sHbIM BO3AEPKATbCA OT
WHBECTHPOBAHMS B IPEUMYILIECTBEHHBIN aKTHUB.

B cnyuae nHapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHUMO OT IPHYMHBI TaKOTO
HapylleHus, YIPaBJIOMUi 0053aH MPUBECTU COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJIEHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanary) kaneHaapHbIX AHEH co JHS 00HApYKEHUS HapYIICHHS.

5. MuHuManbpHasi cyMmma

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Mepeaansl KimenToM npu 3akitodeHnu JJorosopa,
cocrapisieT 1 000 000 (Oxun MULIIHMOH) PyOJIeid.

MunumansHass CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITh [IOTIONHHUTENBHO TMepenanHsl KimenTtoMm 1mo
Horoeopy B npeaenax [lepuona, cocrasiser 1 000 000 (Oaun MusjiMoH) pyoJIei.

Buecenue pomomHuTENpHBIX CyMM BHe mpeaenoB Ilepuona ycnmoBusimu CraHAapTHOM CTpaTerud He
IpPeayCMOTPEHO.

6. Bo3narpaskaeHnue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosunaepasicoenue ynpaenaroweeo — paccuuThiBaeTcs Mo craBke 2 (aBa) % oT Kakmol cyMMmbl JleHEe:KHBIX
CpeAcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue yuep:xusaercs B TeueHue 30 (Tpuamati) padboumx
JTHEH 10 MCTCUCHHMH KAJICHIAPHOTO Mecsia, B KOTOPOM JICHEKHBIC CPEJCTBa ObUIM TEpelaHbl B ympasicHue. Eciu
JoroBop mnpekpamaer cBoe AeUCTBUE AOCPOYHO N0 wuHUIMAaTUBe KiumeHTta, Bo3HarpaxaeHue KiueHTy He
Bo3Bpamaercs. OTYETHRIM TEPUOJOM I IeNiei mpenocTaBieHuss OTyeTa 0 JeATEIHHOCTH SBISCTCS KaJICHIAPHBIN
KBapTal.

Bosnazpasicoenue 3a ynpaenenue — paccuutbiBaetcsi mo craske 1 (oxuu) % romoBeix ot CpenHeill 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHJAPHBIA KBapTal M HAYUCIAETCS YTPaBISIONINM ekekBapTanbHo. Ecimm [lorosop
MpeKpaIIaeT cBoe ACHUCTBUE 10 OKOHYAHUS KAJICHIAPHOTO KBAapTalia, TO BOSHATPAXKICHUE 32 YIIPABIICHNUE 32 HETIOTHBIN
KBapTaJl paCCUMTHIBACTCS Ha Jary mpekpaiieHus JloroBopa 3a (pakTHueckoe KOJIUYEeCTBO JHEH AeiicTBus Jlororopa B
3TOM KBapTasie. Bo3Harpaxk/ieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unm 366 gueil).

Bosnaepascoenue 3a docpounvlii 661600 - paccuutbiBaeTcs mo craBke 1 (Oaun) % ot CtoumMocTH AKTHBOB,
HOJIeXKANIMX BbIBOAY, B ciydae eciu q0 ucredeHuss 730 (CeMbCOT TpHILATh) AHEH (BKJIOYHUTEIBHO) C JIAThl
BCTYIUIEHHS B CHITy Hacrtosiero JloroBopa Ynpasisromuid nonydaer ot Kinuenra [lopyueHne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WJIM YaCTH HAXOJAIIMXCS B YIpaBieHWH AKTHBOB. Bo3HarpaxkaeHwme 3a JOCPOYHBIA BBIBOJ
HAYHCIISETCS Ha JaTy moiydeHus YrpasusiomuM [lopyueHus Ha BeIBOg AKTHBOB. BosHarpakieHue 3a JOCPOYHBII
BBIBO/JT HE B3UMAETCS TIOCJIE JAaThl TIOTallIeHHs OOJIMTallii B COCTaBE aKTHBOB.

Ypasnstonuii B3uMaeT Bo3HarpakaeHHE CcaMOCTOSITEIEHO M3 HAXOMSIIUXCS B YIPABICHHWH AKTHBOB HE
no3aHee HA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOHOM BBIBOJE AKTHBOB M pacTOp)KEHUH Hacrtosmero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENBHO reproi, B TeueHne 180 (Cta BOoChMUAECATH) KalleHAAPHBIX IHEH C
MOMEHTa OKOHYAHHUsI OTYETHOI'O KBapTaja, TM00 MHOM OTUYETHOM JaThl.

7. Pucku
Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroImre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHeiil puck; IlpaBoBoii puck; OnepannoHHbIi puck; Pucky, cBA3aHHbBIE C MPUMEHIEMBIM

CIIocoooM YHpaBJICHUS, PI/ICKI/I, CBA3aHHBIC C MHBCCTUPOBAHUEM B q)HHaHCOBLIe HWHCTPYMCHTBI, IPCAHA3HAYCHHBIC JJId
KBaHI/I(i)I/IHI/IPOBaHHBIX HWHBECTOPOB; PI/ICKI/I, CBs3aHHBIC C ITPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I UHCTPYMCHTAMMU.
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8. Ocooble yciaoBus

YnpaBnsonyii MpUHAMAET B TOBEPUTEIHHOE YIIPABIECHUE JIEHEKHBIE CPE/ICTBA MCKIIIOUUTENHFHO B MEPHOA C
06.11.2024r. mo 29.11.2024r. (obe nmatel BKIOYUTENbHO) (M0 Tekcty — Ilepwoxm). Ymparnsromuii BrpaBe
yCTaHaBIUBaTh [OMOJNHUTENbHbIE Ileprombl, B TeUeHHWE KOTOPHIX OCYIIECTBISETCS TPHEM 3asBIEHHH O
npucoenrHEeHNH K JloroBopy Ha ycnmoBusix Hactosmen CTaHgapTHON CTpaTeTnu.

3asBIeHUs O IPUCOEINHEHNH, TOCTYIMBILNE Y IpaBisAionieMy B npenenax [lepuonaa, Ho neHEKHbBIE CPEICTBA,
M0 KOTOPBIM MOCTYMWIN ¢ OaHKOBckoro cyera Kimenta Ha CueT JOBEPHUTENBHOTO YIPABISIOIIETO 3a MpeesiaMH
Ileprioga cumTaroTCs HE TPHUHATHIMHA YTIPABISIIOMNAM (IIEPEUYNCICHHBIMA OITHO0YHO) — JOTOBOP JOBEPHUTEIHHOTO
yIpaBJeHHUS B OTHOIIEHWH yKa3aHHBIX 3asBICHUN O MPHCOSANHEHNN HE CUUTAETCS 3aKIFOYCHHBIM, eciii CTOpOHBI HE
JIOCTUTIIN MHOTO coryanieHus. JleHexHble CpeAcTBa, B TOM YHCIE NepelaHHble AOMOJHUTENBHO, MOCTYNHBIINE 3a
npenenamu [leproma, BO3BpamialoTCs WYy, NMEPEUNCIUBIIEMY JCHEXHbIE CcpeAcTBa. i MOMydeHHs OMIMO0YHO
TIEPEYNCIIEHHBIX JIEHEKHBIX CPEACTB, JIMIIO, IIEPEYUCIMBINEE WX, MPEJOCTABISET YTPABIAIOMEMY 3asBICHHE O
BO3BpaTe JICHEXHBIX CPEACTB, B COCTaBe KOTOPOro cooOmiaeT OaHKOBCKHE PEKBH3HTHI Uil WX Bo3Bpata. o
NPEJOCTABIICHUS YKa3aHHOTO 3asBICHUS U B TeueHne 10 pabounx AHEH ¢ AaThl €ro MpeaocTaBlIcHHs, Y IpaBISIOLIHN
HE HECET OTBETCTBEHHOCTH 3a JIOOBIE YOBITKH, BO3HHUKIIHE B CBS3M C OIIMOOYHBIM II€PEUNCIICHHEM JICHEXKHBIX
CPEJICTB.

VYnpasnstonuii uMeet Oe3yciaoBHoe mpaBo B TeueHue Ilepuona u 5 (Ilsati) pabounx qHEH ¢ 1aThl OKOHUYAHHS
Ileproga BepHyTh KiMeHTY neHeXXHBIE Cpe/CTBA B pa3Mepe He MEHbIIeM YeM Obutd moiydeHbl oT Kiumenra, 6e3
YIUIATHI KAKUX-JTHOO AOTOTHUTEIHHBIX KOMITEHCAITHH.

CranpapTHas cTpaTerus HE IMPEIoyiaracT MOJHOTO M\MJIM YaCTUYHOTO JOCPOYHOTO BBIBOJA AKTHBOB MO
naunmatuee Knmenra. B ciyuae mocpounoro BeiBoga 1enu CTaHIApPTHOM CTpaTernd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuaTenpHyI0 (OpMY BEIBOJIa AKTHBOB ONPEACIISeT Y IPABIISIOINH.
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Ipunoxxenne Ne 2.58
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHas crparerus ynpasjenusi «PCXb — IlepcnexktuBa 1.3.»

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAeT, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENISIM
WHBECTUPOBAHUS CPEICTB, Nepenanubix Kiinenrom no Jloroopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Lenbto nHBECTUPOBAHMS ABJSECTCS MOTYUECHUE A0XO0A MO MOPTQEIIO HEHHBIX OyMar pOCCUHCKUX SMUTEHTOB,
NpUOOPETEHHBIM YTPABIAIONIMM B TpoLEecce AOBEPUTEIBHOIO YNPaBICHUS 3a CUET «y4dacTUs» B HM3MEHEHHHU
MoKa3aTeNnss OWp)KeBOr0 HMHIIEKCa C BO3MOXKHOCTBHIO COXPAHEHHs NEePBOHAYAIBHOTO KalHWTaja IO BIIOKEHUSM B
JIOJITOBbIE MHCTPYMEHTHl M PUCKOM HEMOJIY4YEHMs IOIMOJIHUTENBHOro Aoxoja. B pamkax nanHod CranpmapTHOH
CTpaTeTMH B MHBECTHLUOHHBIN MOPTQeNb MproOpeTaloTcs NPEeUMYIIECTBEHHO OOJUTalui POCCHUCKUX 3MUTEHTOB,
SMHUCCHOHHOW JOKYMEHTAINEH KOTOPHIX MpeaycMoTpeHa Boituiata 100% HOMHUHATBFHONW CTOMMOCTH OOJHUTAINH TIPH ee
MOTAIIeHNH, TIPH 3TOM BHIILIaTa AOMOJHUTEIHFHOTO J0XOAa 1O OONUTAllMd W €T0 pa3Mep, 3aBHCAT OT JUHAMUKH
0a30Boro akTuBa (KOP3WHBI aKTHBOB). ba30BBIM aKTUBOM POCCHHCKHX OOJIMTAllMii MOKET BBICTYNATh WHJCKC,
BKIIFOUEHHBIN B IepeueHb, ycTaHOBIeHHBIN CoBeToM mupektopoB banka Poccuu, B Tom uncie Munekc Mocbupxku
(https://www.moex.com/ru/index/IMOEX).

VYhpaBisolmuid He TapaHTUPYET COXPAHEHHE CTOMMOCTHM aKTHMBOB M HE TapaHTUPYeT IOJIy4YeHUe
JOTIOJTHUTENBHOTO JI0X0/1a, B TOM YHCIE BCIEACTBHE pealu3aldyd KPEeJUTHOIO PHCKAa HDMHUTEHTa OOJIMTaLuUi
(mogpobHee o pucKax, CBOWCTBEHHBIX MaHHOW CTaHAapTHOW CTpaTeTMH W WHBECTHPOBAHHWIO B IIETIOM MOXKHO
O03HaKOMHTbCA B MyHKTe 7 Hacrosmero Ilpmnoxenus u Jexmapauuu o puckax). BeiBon KimenTtoM akTHBOB U3
JOBCPUTCIIBHOI'O YIIPABJIICHUA A0 UCTCUYCHUA CPOKa MOrallCHHA O6J'II/IFaHI/II71 IMPUBOAUT K TOMY, YTO MHBCCTHUIIMOHHBLIC
temn CTaHAapTHOW CTpaTeTHH HE MOTYT OBITh TOCTHTHYTHI.

1. CranaapTHBIi HHBECTUIHOHHBIA NPopuIbL

Osicudaemas 0oxoonocmsy — IpeBbiienne 10 5% ypoBHS CTaBKH OT OPraHoOB,
BBITIOJTHSFOIIUX POJb IIEHTPAITLHBIX 0aHKOB *.

Hnsecmuyuonnwviii 2opuzonm — 13 mecsies.

Honyctumsrii puck — 35%

Cpok Oeticmaus /[ocosopa — 13 mecses.

ABTOMaTHYECKOE TIPOJICHNE CpoKa neticTBus JJoroBopa (aBrompononraius JloroBopa) OTCyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3uthbl CyeTa 10BEPUTEIHLHOT0 YIPABJISIOLIET0

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBamu» 1.Y. PCXb — Ilepcrextusa 1.3.
WHH 7704814182; KIIIT 770301001

P/c 40701810400050000632

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

VYrpasnsromuii Blipase, BKI0OYasi, HO HE OTPaHUYHBASICh, 3aKJI0YATh CIEIYIOLIUE CIEIKH:
- TOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cYeTa M BKJIa/a (Iemo3uTa), B TOM uuciie oTKkpbiBaeMble B AO «Poccenbxo30ank»;
- UHBIE CJEJIKH, B TOM YUCJIE CAEIIKH PEIIO.
VYrnpasnsrouuii BIipase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUPKEBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TAaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;
- PEUHBECTHUPOBATH BCE NOXO/BL, IIOJIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMUS.

4. CocTaB M CTPYKTYypa AKTHBOB

ITpu ocymiecTBIeHNH TOBEPUTEIBHOTO YIIPABICHUS Y IPABIISIOMNNA 0053aH COOMIOAATh CIIEAYIONINE OTPAaHUIEHHS 110
COCTaBYy H CTPYKType AKTHBOB:
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1T Bun Axtusa MuHumanbpHas MaxkcumanbHas I07a
o CToUMOCTH CrouMocTH AKTHBOB,
AxtuBos, % %

1 | OGnuramuu pocCUHCKUX SMUTCHTOB, B TOM YHCIIC CIIOKHBIC
o0JUranuu 0 100

2 | TocynapcTBeHHble 1IeHHBIC OyMaru Poccuiickoit denepanuu 0 100

3 | JlenexHsie cpenctBa B pyossix Poccuiickoii denepanuu Ha 0 100
cYyeTax U BO BKJIaJax

Crenku ¢ rocyaapCTBEHHBIMU IIeHHBIMU Oymaramu Poccuiickoii ®enepanuu (B TOM YHCIE CICIKH PEIO)
COBEPIIAIOTCS YTPABISAIONIMM 10 CBOEMY YCMOTPCHHIO B TEPHOJABI HAJIWYWS B HWHBECTUIMOHHOM mopTdene
CBOOOJHBIX JICHEXKHBIX CpPEACTB W/HIU Korja YTNPaBISIONIMHA CYHATACT [eNeCOO0pa3HbIM BO3AEPKAThCS OT
WHBECTUPOBAHUS B IPCUMYIICCTBEHHBIN aKTHB.

B cnyyae Hapymenus TpeOOBaHHI K COCTaBY W CTPYKType AKTHBOB, HE3aBHCUMO OT MPUYHHBI TaKOTO
HapylIeHus, YTPaBISIOMUA 0053aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBIICHHBIMH
TpeboBanmsiMu B TeueHne 30 (Tpuanarn) xkaneHaapHBIX THEH co JHA 0OHAPYKEHUS HapyIIeHHs.

5. MuHuMaJIbHAsA CyMMa

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh niepenansl KimmenToM npu 3akmtoueHnn JloroBopa,
coctapiseT 500 000 (IIaTbcoT ThICAY) pyoJIeii.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TEPCaAaHbl Knuentom 1o
Horoopy B npenenax [lepuona, cocranser S00 000 (IIsTbcoT ThICHY) pyOJeii.

Bhecenne nomoiaHUTENBHBIX CyMM BHe npeneioB Ilepuoma ycnoBusimu CTaHZapTHOM CTpaTeruu He
IIPEyCMOTPEHO.

6. Bosnarpasxjaenue YpapJ/silomero

bazosas sanroma — pyomu Poccutickoit deneparuu.

Bosnaepasicoenue ynpasnsioweco — paCCUUTHIBACTCS 10 CTaBKe 2,5 (JBE LEJBIX MATh ASCATHIX) % OT Kaaokh
cyMMBbl JIeHeXHBIX cpeAcTB, nepenaHHbix KineHTtoMm B ynpasineHue. BosHarpaxzaeHue yaep:xkupaercs B TedeHue 30
(Tpunuaru) pabouymux JTHEHW MO MCTEYEHUH KaJICHIApHOTO MeECsIa, B KOTOPOM JCHEKHBIC CPEJICTBA OBUIH TIepe/laHbl B
ynpasienne. Eciu JloroBop mpekpaimaer cBoe AEWCTBHE AOCPOYHO Mo MHUIMaThBe KimeHTa, BO3HarpaxaeHue
Kimenty He Bo3Bpamaerca. OTYETHBIM MEPHOAOM I Lened mpenocraBieHuss OTdeTra O AEATENBHOCTH SIBIISETCS
KaJICHIapHBIN KBapTall.

Bosnaepasicoenue 3a ynpaeienue — paccuutbiBaetcsi o craBke 1 (oxun) % romoseix ot CpenHeir 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJleHIApHBIA KBapTal W HAYUCISETCS YTPaBISIONIUM exXekBapTainbHO. Ecmu [loroBop
MIpeKpaliaeT CBOe ACHCTBHE JO OKOHYaHMsI KaJICHAAPHOI0 KBapTala, TO BO3HArPAKIACHHE 3a YIIPaBIECHHE 32 HEMIOIHBIN
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus Jlororopa 3a (hakTHUECKOe KOJUYECTBO JHEH aeiicTBus Jlorosopa B
9TOM KBapTaye. Bo3Harpaxaenue 3a yrnpaBieHHE PACCUUTHIBACTCS UCXOJ U3 (PaKTUIECKOTO KOJMYEeCTBa JHEH B rOy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a 0ocpounsiii 6v1600 - paccuntsiBaercs no craBke 1 (Oxun) % ot CtonumocTi AKTHUBOB,
MOJIJIeKAIINX BBIBOY, B Ciydae eciu 1o ucrtedeHus 365 (Tpucta mectbiecsaT maTh) JHEH (BKIIOYUTENBHO) C AAThI
BCTYIIJIEHUS B CHITy Hacrtosiero Jloropopa Ynpasistomuid nonydaet ot Knuenra [lopyuenue Ha BbIBOJ AKTHBOB B
OTHOIIEHWM BCEX WJIM YacTH HaXOAAIIUXCA B yNpaBleHHH AKTHUBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYHCIISIeTCS Ha JaTy noiydeHus YmnpasmsiomuM [lopyuenus Ha BeIBog AKTHBOB. BosHarpakmeHue 3a JOCPOYHBII
BBIBOJT HE B3UMAETCS MOCJE JaThl IOCPOYHOTO MOTaIleHNs OOJIUTallii B COCTaBe aKTHBOB.

VYnpasnstommii B3uMaeT BozHarpaxaeHne caMoCTOSTENBHO M3 HaxXOJSIIMXCS B YIPaBICHWH AKTHBOB HE
nmo3/aHee HA Bo3BpaTa AxkTuBOB KimeHTty (Tipy MOHOM BBIBOJE AKTHBOB M PacTOp)KEHUH HacTtosmiero Jlorosopa), u
B mM000i1, onpenensieMblii UM caMOCTOATENbHO nepuof, B TeueHne 180 (Cta BochMUAECATH) KaJeHAAPHBIX JAHEU C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Pucknm
Jia CtannapTHOHM CTpaTernu XapaKTEpHBI CIEeIyroIre BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;

Puck nmuksunnoctn; Kpeautueiid puck; [IpaBoBoil puck; OnepannoHHbIN puck; PUCKH, CBS3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHus; PUCKH, cBI3aHHBIE ¢ IPOU3BOAHBIMU (PUHAHCOBLIMU HHCTPYMEHTAMH.
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8. Ocooble yciaoBus

YnpaBnsonyii MpUHAMAET B TOBEPUTEIHHOE YIIPABIECHUE JIEHEKHBIE CPE/ICTBA MCKIIIOUUTENHFHO B MEPHOA C
02.12.2024r. mo 24.12.2024r. (obe npatel BKIOYUTENbHO) (M0 Tekcty — Ilepwoxm). Ymparnmsromuii BrpaBe
yCTaHaBIUBaTh [OMOJHUTENbHbIE Ileprombl, B TedeHHWE KOTOPBIX OCYIIECTBISETCS TPUEM 3asBICHHH O
npucoenrHEeHNH K JloroBopy Ha ycnmoBusix Hactosmen CTaHgapTHON CTpaTeTnu.

3asBIeHUs O IPUCOEINHEHNH, TOCTYIMBILNE Y IpaBisAionieMy B npenenax [lepuonaa, Ho neHEKHbBIE CPEICTBA,
M0 KOTOPBIM MOCTYMWIN ¢ OaHKOBckoro cyera Kimenta Ha CueT JOBEPHUTENBHOTO YIMPABISIOIIETO 32 MpeesiaMH
Ileprioga cumTaroTCs HE TPHUHATHIMHA YTIPABISIIOMNAM (IIEPEUYNCICHHBIMA OITHO0YHO) — JOTOBOP JOBEPHUTEIHHOTO
yIpaBJeHHUS B OTHOIIEHWH yKa3aHHBIX 3asBICHUN O MPHCOSANHEHNN HE CUUTAETCS 3aKIFOYCHHBIM, eciii CTOpOHBI HE
JIOCTUTIIA MHOTO corvanieHus. JleHexHble CpeAcTBa, B TOM YHCJE NepelaHHble AOMOJHUTENBHO, MOCTYNHBIINE 3a
npenenamu [leproma, BO3BpamialoTCs WYy, NMEPEUNCIUBIIEMY JCHEXHbIE CcpeAcTBa. i MOMydeHHs OMIMO0YHO
TIEPEYNCIIEHHBIX JIEHEKHBIX CPEACTB, JIMIIO, IIEPEYUCIMBINEE WX, MPEJOCTABISET YTPABIAIOMIEMY 3asBICHHE O
BO3BpaTe JICHEXHBIX CPEACTB, B COCTaBe KOTOPOro cooOmiaeT OaHKOBCKHE PEKBH3HTHI Uil WX Bo3Bpata. o
NPEJOCTABIICHUS YKa3aHHOTO 3asBICHUS U B TeueHne 10 pabounx AHEH ¢ AaThl €ro MpeaocTaBlIcHHs, Y IpaBISIOLIHN
HE HECET OTBETCTBEHHOCTH 3a JIOOBIE YOBITKHM, BOZHHUKIIHE B CBS3H C OIIMOOYHBIM II€PEUHCICHHEM JICHEKHBIX
CPEJICTB.

VYnpasnstonuii uMeet Oe3yciaoBHoe mpaBo B TeueHue Ilepuona u 5 (Ilsati) pabounx qHEH ¢ 1aThl OKOHUYAHHS
Ileproga BepHyTh KiMeHTY neHe)XHBIE CpelcTBAa B pa3Mepe He MEHBIIeM deM Obuth moiydensl oT Kimenta, 6e3
YIUIATHI KAKUX-JTNOO AOTOTHUTEIHHBIX KOMITEHCAITHH.

CranpapTHas cTpaTerus HE IMPEIoyiaracT MOJHOTO M\MJIM YaCTUYHOTO JOCPOYHOTO BBIBOJA AKTHBOB MO
naunmatuee Knmenra. B ciyuae mocpounoro BeiBoga 1enu CTaHIApPTHOM CTpaTernd HE MOTYT OBITh JOCTHTHYTHI.
OxkoHuaTenpHyI0 GOpMY BBIBOJIa AKTHBOB ONPEICISIeT Y IPaBISIOIINH.
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Ipunoxxenne Ne 2.59
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranaaprtHasn crparterus ynpasjienus «PCXb — IlepcnexkruBa. Poccuiickne akTusbI 2.5.»
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOB)

Hacrosimmass CtaHaapTHasi cTpaterus yrpaBlieHHS yCTaHABIHBAET, MOMHUMO IPOYEro, TPpeOOBAaHUS K IIEISIM
WHBECTHPOBAHMS CPEJICTB, IepenanHbix Kimmentom mo JloroBopy YmparisioieMy, COCTaBy U CTPYKTYpPe AKTHBOB.

Llenpt0 WHBECTUPOBAHUS SBISICTCS TONYYCHUE CTAaOWIBHOTO JI0XOJa 1O TOPTQEN0  I[EHHBIX Oymar
POCCHIICKHAX SMUTEHTOB, TPHOOPETEHHBIM Y TIPABJISIONIMM B MPOIECCe JOBEPUTETHHOTO YIIPABICHHS C BO3MOKHOCTHIO
COXPaHCHUs IEPBOHAYAILHOIO KalHWTaja IO BJIOKCHUSAM B JIONTOBBIE WHCTPYMEHTHI M PHCKOM HEMOJYYCHUS
JIOTIOJTHUTENIBHOTO J0XOa M0 HUM. B pamkax naHHod CraHAapTHOW CTpPAaTerMM B WHBECTUIIUOHHBIA MOPThEnsh
NpUOOPETAOTCS MPEUMYIIIECTBCHHO HE 00paliaeMble Ha OPraHU30BaHHOM PHIHKE OOy POCCUHCKUX 3MUTCHTOB,
SMHUCCHOHHOW JOKYMEHTaNNeH KOTOPHIX mpeaycMoTpeHa Boituiata 100% HOMHHAIBRHONW CTOMMOCTH OOJIUTAINY TIPA €€
MOTAIICHUHU, TIPH 3TOM BHIILIATa JOMOJHUTEIHLHOTO JIOXOJa 1O OOJNUTallUd M €r0 Pa3Mep, 3aBHCAT OT JUHAMUKH
0a30BOr0 akTHBa (KOP3WHBI aKTUBOB). BEIOOp (hMHAHCOBBIX MHCTPYMEHTOB YTIPABISAIONUM (B TOM HYHCIE B YaCTH
0a30BbIX aKTHBOB) OCYIIECTBISICTCS HA OCHOBE aHallM3a TEKYIIEH PHIHOYHON KOHBIOHKTYPHI W TPOTHO3UPOBAHUS HA
WHBECTULIMOHHOM TOPU30OHTC CTaHZ[apTHOfI CTpaTeruu. B cBs3u ¢ aTUM BbIBO/JI KnnentoM axkTMBOB U3
JOBCPUTCIIBHOI'O YIIPABJIICHUA OO0 UCTCUYCHUA CPOKa MOrallCHHA O6J'IPIFaIlHI>i IMPUBOJUT K TOMY, UTO MHBCCTULMOHHLIC
nenu CTaHaapTHOW CTPAaTerdl MOTYT OBITh HE JIOCTUTHYTHI. Y TPABISIONIUI HE TapaHTHPYET COXPAaHCHUE CTOMMOCTH
aKTHUBOB U HE TapaHTUPYET MOJYYCHHE JOTOTHUTEIBHOIO JI0X0/1a, B TOM YHCJIE BCJICICTBUE PEATU3AI[UH KPEIUTHOIO
pHYCKa SMUTEHTA OOJUT AN,

1. CranapTHbIi HHBECTUIIUOHHBIN NpoduiIb

Osicudaemasn 0oxoonocmuv — [IpeBbimienne 10 5% ypoBHSI CTaBKH OT OPTaHOB,
BBITIOTHSFOIIUX POJTH IIEHTPAITFHBIX 0aHKOB *.

Hnsecmuyuonnwii 2copuzonm — 25 MecsIes.

Cpok Oeticmeus /[ocosopa — 25 Mecs1eB.

ABTOMaTHYECKOE TIPOJICHHE CpoKa neicTBus JJoroBopa (aBromposonraius JloroBopa) OTCyTCTBYET.
* Yposensb craBku onpenensiercs LentpansabiM bankom Poccniickoit @enepaunn u mybaukyercs Ha https://cbr.ru/hd base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenne AktuBamm» [1.Y. PCXb — IlepcnektuBa. Poccutickue aktuBsI 2.5.
MHH 7704814182; KIIIT 770301001

P/c 40701810000050000634

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ypasnsomuil Bipase, BKJIIOYas, HO HE OTPaHUUYUBAsCH, 3aKIF0YATh CICAYIOLINE CIACIIKH:
- IOTOBOPBI KYTIH-IPOJIAXKH LIEHHBIX Oymar;
- JIOTOBOPBI OAaHKOBCKOTO cUeTa M BKJIa/ia (JIeT03uTa), B TOM Yuciie oTKpbiBaeMble B AO «Poccenbxo30anky;
- MHBIE CIIENIKH, B TOM YHCJI€ CICNIKH PETIo.
VYpasnsomuii Bpase:
- 3aKIIIOYATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- mproOpeTaTh IeHHble OyMaru Kak JOMYyIIEHHBIE K TOpraM, TaK W He JOMYIIEHHBIe K TOpraM, KaK BKIIOUYEHHBIE B
KOTHPOBAJIbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJIbHBIE CIIMCKH;
- PEMHBECTHUPOBATH BCE JI0OXO/IbI, TOJy4acMbI€ B IPOLIECCE TOBEPUTEIBHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiecTBIEHNH TOBEPUTENBHOTO YIPABICHUS YTIPaBIAIOMMNA 00s13aH cOOII0ATh CIEAYIOINE OTPaHUYESHHUS 110
COCTaBYy M CTPYKType AKTHBOB:

11 Bun Axtusa MunumanbpHas MaxkcumanbHas 10Ja
noisa CTtonMocTH CronmocTi AKTHBOB,
AxtuBos, % %
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https://cbr.ru/hd_base/KeyRate/

1 | OGnuramuu pocCUHCKUX SMUTEHTOB
mp 0 100
2 | CTpykTypHBIC OOIHTaIlUl POCCUHCKUX SMUTCHTOB 0 100
3 |TocynapctBennblie nieHHble OyMaru Poccuiickoit @eneparym 0 100
4 | lenexusle cpeactna B pyonsix Poccuiickoit @enepanny Ha 0 100
cUeTax M BO BKJIaJaxX

Caenku ¢ rocynapcTBEHHBIMU LEHHbIMH Oymaramu Poccuiickoit @enepanuu (B TOM 4YHCIE CAEIKH PETIO)
COBEPIIAIOTCA YTPABIAKOIIUM IO CBOEMY YCMOTPEHUIO B IEPHOIbl HAIM4YUsl B HHBECTULIMOHHOM HoOpTdene
CBOOOJHBIX JEHEKHBIX CpPEACTB W/HWIM KOrjAa YNpaBIAIOUIMKA CYHATAET LEelecOoo0pa3sHbIM BO3AEPKAThCA OT
WHBECTHPOBAHMS B IPEUMYILIECTBEHHBIN aKTHUB.

B cnyuae HapymeHus TpeOOBaHMH K COCTaBy M CTPYKTYpe AKTHBOB, HE3aBHCHUMO OT NPHYUHBI TAKOTO
HapylleHus, YIpPaBJsIOMUi 00s3aH NPUBECTU COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanary) kaneHaapHbIX AHEH co JHS 00HApYKEHUS HapYIICHHS.

5. MuHuManbpHasi cyMmma

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Mepeaansl KimenToM npu 3akitodeHnu JJorosopa,
cocrapisieT 1 000 000 (Oxun MULIIHMOH) PyOJIeid.

MunumansHass CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITh [IOTIONHHUTENBHO TMepenanHsl KimenTtoMm 1mo
Horoeopy B npeaenax [lepuona, cocrasiser 1 000 000 (Oaun MuLJIMOH) PyoJIei.

Buecenue pomomHuTENpHBIX CyMM BHe mpeaenoB Ilepuona ycnmoBusimu CraHAapTHOM CTpaTerud He
IpPeayCMOTPEHO.

6. Bo3narpaskaeHnue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazcpasicoenue ynpasnsitoujeco — paccuuteiBaeTcs 1o craBke 2 (mBa) % oT Kaxkmoil cymMMmbl JleHexHbBIX
CpeAcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue yuep:xusaercs B TeueHue 30 (Tpuamati) padboumx
JTHEW M0 UCTEYEHUH KAJICHIAPHOTO Mecsla, B KOTOPOM JICHE)KHBIE CpeACTBa ObUTM TepefaHbl B yrpasicHue. Ecmu
JoroBop mnpekpamaer cBoe AeUCTBUE AOCPOYHO N0 wuHUIMAaTUBe KiumeHTta, Bo3HarpaxaeHue KiueHTy He
Bo3Bpamaercs. OTUeTHBIM MEPHOAOM JUT Iiesiel npenoctasieHuss OTdera o JAesITeTbHOCTH SABJSETCS KaJeHIapHBI
KBapTal.

Bosnazpasicoenue 3a ynpaenenue — paccuutbiBaetcsi o craBke 1 (oamH) % romoBbix ot CpeaHeil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOApHBIA KBapTaJl M HauduCIseTcs YHOpaBISIOUIMM exekBapTaibHO. Ecim lorosop
MIpeKpaliaeT CBoe AeicTBHE J0 OKOHYaHMs KaJIeHAapHOTr0 KBapTalla, TO BOSHATPAKACHHE 32 YIIPaBJICHHE 32 HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha Jary mpekpaiieHus JloroBopa 3a (pakTHueckoe KOJIUYEeCTBO JHEH AeiicTBus Jlororopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHE paCCUMTHIBAETCS HCXOs U3 (PAKTUYECKOTO KOJIMYECTBA AHEH B roy
(365 unm 366 gueil).

Bosnaepascoenue 3a docpounvlii 661600 - paccuutbiBaeTcs mo craBke 1 (Oaun) % ot CtoumMocTH AKTHBOB,
HOJIeXKANIMX BbIBOAY, B ciydae eciu q0 ucredeHuss 730 (CeMbCOT TpHILATh) AHEH (BKJIOYHUTEIBHO) C JIAThl
BCTYIUIEHHS B cuily Hacrtosuiero Jloropopa Ynpasistomuii nonyyaer ot Kiuenra Ilopyuenne Ha BbIBOg AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HauuCIIseTcs Ha JaTy nojiydeHus YmnpasistomuM llopyuenns Ha BbIBOI AKTHBOB. BosHarpakieHue 3a TOCPOUHBIM
BBIBOJI HE B3UMAETCs [IOCIIE AAThl JOCPOYHOTO MOrallleHus OOJIMTallii B COCTaBe aKTHUBOB.

Ypasnstonuii B3uMaeT Bo3HarpakaeHHE CcaMOCTOSITEIEHO M3 HAXOMSIIUXCS B YIPABICHHWH AKTHBOB HE
no3aHee HA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOHOM BBIBOJE AKTHBOB M pacTOp)KEHUH Hacrtosmero Jlorosopa), u
B JII00OH, ompenensieMblii UM caMoCTosTeNbHO nepuoj, B TeueHue 180 (Cta BoCbMMIECATH) KaJCHAAPHBIX THEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaia, 1100 WHOH OTYETHOH JaThl.

7. Pucku
Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroImre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHeiil puck; IlpaBoBoil puck; OnepannoHHblil puck; Pucku, cBA3aHHbIE C IPUMEHSIEMBIM

CIIocoooM YHpaBJICHUS, PI/ICKI/I, CBA3aHHBIC C MHBCCTUPOBAHUEM B q)HHaHCOBLIe HWHCTPYMCHTBI, IPCAHA3HAYCHHBIC JJId
KBaHI/I(i)I/IHI/IPOBaHHBIX HWHBECTOPOB; PI/ICKI/I, CBs3aHHBIC C ITPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I UHCTPYMCHTAMMU.
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8. Ocooble yciioBust

YnpaBnsonyii MpUHAMAET B TOBEPUTEIHHOE YIIPABIECHUE JIEHEKHBIE CPE/ICTBA MCKIIIOUUTENHFHO B MEPHOA C
02.12.2024r. mo 24.12.2024r. (obe npatel BKIOYUTENbHO) (1m0 Tekcty — Ilepwoxm). Ymparnsromuii BrpaBe
yCTaHaBIUBAaTh [OMOJNHUTENbHbIE Ileprombl, B TedeHHWE KOTOPBIX OCYIIECTBISETCS TMPUEM 3asBIEHHH O
npucoenrHEeHNH K JloroBopy Ha ycnmoBusix Hactosmen CTaHgapTHON CTpaTeTnu.

3asBIeHUs O IPUCOEINHEHNH, TOCTYIMBILNE Y IpaBisAionieMy B npenenax [lepuonaa, Ho neHEKHbBIE CPEICTBA,
M0 KOTOPBIM MOCTYMWIN ¢ OaHKOBckoro cyera Kimenta Ha CueT JOBEPHUTENBHOIO YIPABISIOIIETO 32 MpelesiaMH
Ileprioga cumTaroTCs HE TPHUHATHIMHA YTIPABISIIOMNAM (IIEPEUYNCICHHBIMA OITHO0YHO) — JOTOBOP JOBEPHUTEIHHOTO
yIpaBJeHHUS B OTHOIIEHWH yKa3aHHBIX 3asBICHUN O MPHCOSANHEHNN HE CUUTAETCS 3aKIFOYCHHBIM, eciii CTOpOHBI HE
JIOCTUTIIA MHOTO corianieHus. JleHexHble cpeAcTBa, B TOM YHCIE NepelaHHble AOMOJHUTENBHO, MOCTYNUBIINE 3a
npenenamu [leproma, BO3BpamialoTCs WYy, NMEPEUNCIUBIIEMY JCHEXHbIE CcpeAcTBa. i MOMydeHHs OMIMO0YHO
TIEPEYNCIIEHHBIX JIEHEXKHBIX CPEACTB, JIHMIIO, IIEPEYUCIMBINEE WX, MPEJOCTABISET YTPABIAIOMIEMY 3asBIEHHE O
BO3BpaTe JICHEXHBIX CPEACTB, B COCTaBe KOTOPOro cooOmiaeT OaHKOBCKHE PEKBH3HTHI Uil WX Bo3Bpata. o
NPEJOCTABIICHUS YKa3aHHOTO 3asBICHUS U B TeueHne 10 pabounx AHEH ¢ AaThl €ro MpeaocTaBlIcHHs, Y IpaBISIOLIHN
HE HECET OTBETCTBEHHOCTH 3a JIOOBIE YOBITKHM, BOZHHUKIIHE B CBS3M C OIIMOOYHBIM II€PEUHCICHHEM JICHEXKHBIX
CPEJICTB.

VYnpasnstonuii uMeet Oe3yciaoBHoe mpaBo B TeueHue Ilepuona u 5 (Ilsati) pabounx qHEH ¢ 1aThl OKOHUYAHHS
Ileproga BepHyTh KiMeHTY neHe)XHBIE CpelcTBAa B pa3Mepe He MEHBIIeM deM Obuth moiydensl oT Kimenta, 6e3
YIUIATHI KAKUX-THOO AOTOTHUTEIHHBIX KOMITEHCAIIHH.

CranpapTHas cTpaTerus HE IMPEIoyiaracT MOJHOTO M\MJIM YaCTUYHOTO JOCPOYHOTO BBIBOJA AKTHBOB MO
naunmatuee Knmenra. B ciyuae mocpounoro BeiBoga 1enu CTaHIApPTHOM CTpaTernd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuaTenpHyI0 GOpMY BBIBOJIa AKTHBOB ONPEACIISeT Y IPaBIISIOIINH.
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[punoxenune Ne 2.60
K JloroBOpy 1OBEPUTEIBHOTO YIIPABICHUS
LIEHHBIMU OyMaraMu (ctanaapTHas GopMma)

CranpaptHas crparterus ynpasjenusi <PCXB — IlepcnexktuBa 1.4.»

Hacrosimas CranmapTHas cTparerusl ynpaBleHUS YCTaHaBIIMBaeT, IIOMUMO IPOYEro, TPeOOBaHUS K IIENISAM
WHBECTHPOBAHMS CPEJICTB, IepenanHbix Kimmentom mo JloroBopy YmparisiomeMy, COCTaBy U CTPYKTYpPe AKTHBOB.

Lenpro MHBECTHPOBAHMS SBIIACTCS MOydeHHE JOX0Ja MO MOPT(hEeto MeHHBIX OyMar pOCCHACKUX AYMHUTEHTOB,
MPUOOPETCHHBIM YTIPABISIONIMM B IPOIECCE JOBEPUTEIBHOTO yIpaBiicHus. B pamkax nanHou CraHIapTHOM
CTpaTernd B HWHBECTUIIMOHHBIA MOPTQENb MPUOOPETAIOTCA MPEUMYIICCTBEHHO TOCYJapCTBCHHBIC IIEHHBIC Oymaru
Poccuiickoii Deaepannu W/Uau 0OIUTAIMA POCCHHUCKUX SMUTEHTOB C BEICOKHM KPEIUTHBIM Ka4eCTBOM, SMHCCHOHHOM
JIOKyMEHTAIFeH KOTOPHIX IpexycMoTpeHa Beimara 100% HOMUHATBFHOW CTOMMOCTH OOJIMTAINH MIPH €€ TIOTAIIECHIH.

Yupapnsiommii He TapaHTHPYEeT COXPAaHCHWE CTOMMOCTM aKTUBOB M HE TapaHTUPYET IOJy4YCHUE
JIOTIOJTHUTENIBHOTO JI0XOZa, B TOM YHCJC BCJICJACTBHE peaM3allMd KPEAUTHOTO PHCKA SMUTCHTa OOJUTanui
(mogpobHee o pucKax, CBOWCTBEHHBIX MaHHOW CTaHAapTHOH CTpaTeTMd W WHBECTHPOBAHHWIO B IIEJIOM MOXKHO
03HAKOMHTHCS B MyHKTe 7 Hacrosmero [Ipunoxenus u [exmaparum o puckax). BeiBon KineHTOM akTUBOB W3
JOBCPUTCIIBHOI'O YIIPABJIICHUA A0 UCTCUYCHUA CPOKa MOrallCHHA O6J'II/IFaIlI/II71 IMPUBOJUT K TOMY, UTO MHBCCTUIITMOHHBLIC
temn CTaHAapTHOW CTpaTeTHH HE MOTYT OBITh TOCTHTHYTHI.

1. CranaapTHBIi HHBECTHUIHOHHBIA NPopuIbL

Ooicuoaemasn 0oxooHocms — COTOCTaBIMA C YPOBHEM CTaBKH OT OPTaHOB,
BBITIOTHSFOIIUX POJTH IIEHTPAITFHBIX 0aHKOB *.

Hnsecmuyuonnwviii 2opuzonm — 19 mecsies.

Honyctumsrii puck — 20%

Cpok Oeticmaus /[ocosopa — 19 mecsies.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTornposnonranus Jlorosopa) OTCyTCTBYET.
* Yposenb craBku onpeaensiercst LientpansusiM barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3uthbl CyeTa 10BEPUTEIHLHOI0 YIPABJISIOLIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasienue Axktuammu» [1.Y. PCXb — Ilepcrextusa 1.4.
MHH 7704814182; KIIIT 770301001

P/c 40701810700050000633

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

VYrpasnsromuii Blipase, BKI0UYasi, HO HE OTPaHUYMBAsICh, 3aKJIOYATh CIEAYIOIIUE CIEIIKU:
- TOTOBOPHI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cYeTa M BKJIa/a (Jeo3uTa), B TOM Yuciie oTkpbiBaeMble B AO «Poccenbxo30aHk»;
- UHBIE CJEJIKH, B TOM YUCJIE CHEIIKHU PEIIO.
VYpasnsromuii Blipase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKY;
- PEMHBECTUPOBATH BCE NOXO/bL, IIOJIy4aeMbIE B IIPOLIECCE JOBEPUTEILHOIO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiecTBIIEHNH TOBEPUTENBHOIO YIPABICHUS YIIPaBIIAOMIMN 0053aH cOOMI0IaTh CIIelyOle OrpaHUIEeHUs 10
COCTaBY M CTPYKType AKTHBOB:

IIII Bun AxtuBa MuHuManbHas MakcuMannsHas J10JIs
noisa CrtonmMocTn CrouMocTH AKTHUBOB,
AxtuBos, % %

1 | Ob6nurarnuu pocCHHUCKUX SMUTCHTOB, B TOM YHCIIE CIIOKHBIE
o0Uranuu 0 100
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2 | TocynapcTeeHHble 1ieHHbIE OyMaru Poccuiickoit denepanuun 0 100

3 | JenexHble cpeactBa B pyossax Poccuiickoit denepanyu Ha
cueTax M BO BKJIAJIax

0 100

Caenku ¢ rocynapcTBEHHBIMU LEeHHbBIMH Oymaramu Poccuiickoit @enepanuu (B TOM 4YHCIE CAEIKH PETIO)
COBEPIIAIOTCA YMPABISAIOIIMM II0 CBOEMY YCMOTPEHUIO B IE€PHUOIBl HAaIM4YUsl B HHBECTUIIMOHHOM HOpT(dene
CBOOOJHBIX JICHEKHBIX CpPEACTB W/HIM KOrja YMpaBISIOMIMKA CUWTaeT LeJlecooOpa3HbIM BO3AEPKAThCA OT
WHBECTHPOBAHMS B IPEUMYILIECTBEHHBIN aKTHUB.

B cnyuae nHapymeHus TpeOOBaHMH K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT IPHYMHBI TaKOTro
HapylleHus, YIPaBJsIoOMUi 0053aH NPUBECTH COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanarn) kaneHaapHbIX AHEH co JHS 00HApYKEHUS! HApYIICHHS.

5. MuHuMaJIbHAs CyMMa

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Nepeaansl KirenToMm npu 3akitodeHuu JJorosopa,
coctapiseT 500 000 (IIaTbcoT ThICAY) pyoJIeil.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOpPBIE MOTYT OBITh JIOTIONHUTEIBHO TepenaHsl KineHToM 1o
Horosopy B mpenenax [lepuona, cocrasisger 500 000 (IIsTbcoT ThiCAY) py0OJIeii.

Buecenue pomomHUTENBHBIX CyMM BHe mpezaenoB Ilepuona ycnmoBusimu CraHAapTHOM CTpaTerud He
PEyCMOTPEHO.

6. Boznarpaxnenune YnpasJsilomiero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosunaepasicoenue ynpasnsowezo — pacCAUTHIBACTCS 1O CTaBKe 2,5 (IBE HMEJBIX MATh AECATHIX) % OT KaKIoi
cyMMbl J[eHeXHBIX cpeicTB, nepenaHHbix KimentoM B ynpasienue. BosHarpaxnenue ynepxuBaeTcs B TeueHue 30
(Tpunuatu) pabouynx IHEH MO MCTEYEHUH KaJICHAAPHOTO MeECsIa, B KOTOPOM JCHEKHBIE CPEJICTBA OBUIN TepeaHbl B
yopasinenue. Ecnu JloroBop mHpekpamaer cBoe AEWCTBHE NOCPOYHO MO HMHULMATUBEe KineHTa, BO3HArpaxacHHe
Knnentry He Bo3Bpamaercs. OTYETHBIM NEPHOAOM A Liened mpenoctaBieHuss OTyeTra O ACSTENbHOCTU SIBIACTCA
KaJICHIApHbIN KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaetcsi mo craBke 1 (oxun) % romoseix ot CpemHeil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAuUCISAETCS YTPaBISIIOIIMM exXekBapTainbHO. Eciu Jlorosop
MIpeKpalraeT CBoe AeiicTBHE J0 OKOHYaHMS KaJIeHAapHOTr0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHHE 32 HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus Jlororopa 3a (hakTHUECKOE KOJUYECTBO JHEH aeicTBus JJorosopa B
3TOM KBapTasie. BozHarpaxk/ieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 nueil).

Bosnaepascoenue 3a docpounvlii 661600 - paccuutbiBaeTcs 1mo craBke 1 (Oaun) % ot CtoumMocTd AKTHBOB,
HOICXKANIMX BBIBOIY, B ciiydae eciu g0 ucredeHusi 545 (IISATbCOT COpOK MsITh) JHEH (BKIFOYHTEIBHO) C JIATh
BCTYIUICHUSI B CHIly Hactoswero Jloropopa Ynpasmsiromuil nonydaet ot Knuenra Ilopyuenue Ha BbIBOA AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
Ha4yHUCISIETCsl Ha AaTy noiydeHus YnpasisromuM [lopydeHus Ha BeiBoa AKTHUBOB. Bo3HarpakaeHue 3a TOCPOYHBIN
BBIBO/JI HE B3UMAETCS TIOCJIE JJAThI JIOCPOYHOTO MTOTANICHUST OOJIMTAIlH B COCTaBE aKTHBOB.

Ypasmnstonuii B3uMaeT Bo3HarpakJaeHue CaMOCTOSITEIbHO M3 HAXOMSINUXCS B YIPAaBICHHH AKTHBOB HE
no3/iHee JTHA Bo3BpaTa AkTuBOB KnueHTy (Ipy MONHOM BEIBOJIE AKTHBOB U PacTOP)KEHUH HacTosmiero Jlorosopa), u
B 00011, ompenensieMplii UM CaMOCTOATENbHO rneprof, B TeueHne 180 (Cta BochMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Puckn

Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroIye BHIBI pUCKOB: CHUCTEMHBIN pHCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHslil puck; PUckY, CBA3aHHbBIE C PUMEHIEMBIM
croco0oM ynpasieHusi; Pucku, cBsa3aHHble ¢ IPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

8. Oco0ble ycnoBust

Ynpapnstonmii NpUHUMAET B JIOBEPUTEIBHOE YIIPABIECHUE JIEHEKHBIE CPEJICTBA HCKIIFOUUTENLHO B MIEPHOJ C
02.12.2024r. mo 24.12.2024r. (obe nmarel BKIOYUTENbHO) (1m0 Tekcty — Ilepwoxm). Ymparnsromuii BripaBe
yCTaHABJIUBaTh JIOMOJIHUTENIbHBIE [leproabl, B TEUYEHHWE KOTOPBHIX OCYIISCTBIIAETCS IMPUEM 3asBICHUH O
MIpHCOeIMHEHUH K JloroBopy Ha ycioBusx Hactosie CTaHIapTHOU CTpaTeTrny.
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3asBIeHNS O IPUCOEINHEHNH, TOCTYIHBINKE Y TIpaBIsAionieMy B npeaenax [leproaa, HO 1eHEXHBIE CPEICTBA,
MO0 KOTOPBIM TOCTYNWIN ¢ O6aHKOBcKoro cuera Knmenta Ha CUeT MOBEpUTENILHOTO YIPABISIOMIETO 32 MpefesiaMu
ITeprioga cumTaroTCs HE NPUHATHIME Y IPABISIFOMIUM (IIEPSUMCICHHBIMA OITHOOYHO) — JOTOBOP JIOBEPHUTEIHHOTO
YIpaBJeHHUS B OTHOIIEHWH yKa3aHHBIX 3asBICHUH O MPUCOSANHEHNWH HE CUUTAETCS 3aKIIOYeHHBIM, eciii CTOPOHBI HE
JIOCTUTIIA MHOTO coramieHns. J[eHexHple CpeAcTBa, B TOM YHCIE IMepelaHHbIe AOMOJHUTENHHO, TOCTYNHBIINE 3a
npenenamu [leproma, BO3BpamalOTCs JIMIYy, NMEPEYUCIUBIIEMY JCHEXKHBIE CpeAcTBa. JlJis mosydeHHs OIMIMOO0YHO
MICPEYUCIICHHBIX JIECHEXKHBIX CPEACTB, JIMIIO, MEPEYUCIUBIINCE WX, MPEIOCTABISICT YTPABIAIONIEMY 3asABICHHE O
BO3BpaTe [IEHEXKHBIX CPEICTB, B COCTaBE KOTOPOTO cOOO0maeT OaHKOBCKME PEKBM3WTHI Il WX Bo3Bpara. [lo
MIPEIOCTAaBIICHHs YKa3aHHOTO 3asBIeHNs U B TedeHrne 10 paGodux JHEH ¢ IaThl ero IMpelOCTaBICHHS, Y IPABIIOMINI
HE HECET OTBETCTBECHHOCTH 3a JIOOBIC YOBITKHM, BO3HUKIINE B CBS3M C OIIMOOYHBIM IEPEUUCICHUEM JICHEKHBIX
CPEJICTB.

VYnpasnstonuii umeer 6ezyciioBHoe mpaBo B Tedenne [lepuoma u 5 (Ilstn) pabounx maHEN ¢ MaThl OKOHYAHUS
ITeproga BepHyTh KiMEHTY NEeHEKHBIC CpPEICTBa B pa3Mepe HE MEHBIIEM 4eM ObUIH NoiydeHbl oT Kimenta, 0e3
YIUIATBI KAKUX-JINOO JOMOTHUTEIBHBIX KOMITEHCAIIUH.

CranmapTHas CTpaTerus HE MPEAIoyiaracT MOJHOTO M\HJIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimaruee Knnenra. B ciiydae mocpounoro BeiBoga 1enu CTaHAAPTHOW CTpATErMM HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHYaTeNbHYI0 (OPMY BEIBOJIa AKTHBOB OTPEACIISCT Y IPABJISIONIUH.
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Ipunoxenne Ne 3
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IEHHBIMHA OyMaramu (ctangapTHas ¢popma)

JEKJAPALIMY O PUCKAX

Jexaapanus 00 001UX pUCKaX, CBA3aHHBIX ¢ OCYIECTBJICHUEM ONepanuii
Ha pbIHKe LIeHHBbIX Oymar

Llens HacTosimiedt Jleknapanuu — MPeNOCTaBUTh BaM HH(OpMAIMI0O 00 OCHOBHBIX DPHCKaX, CBS3aHHBIX C
OCYIIECTBIICHHEM OIlepalliii Ha pBhIHKE MeHHBIX Oymar. OOpamaem Bamie BHHMaHHE Ha TO, YTO HACTOSIIAS
Jexmapaus He packpeiBaeT WHpopMaImio 000 BCeX PHCKaxX Ha PBIHKE IEHHBIX OyMar BCIEACTBHE Pa3HOOOpa3us
BO3HUKAIOIUX HA HEM CUTYaIHil.

MHBecTUpOBaHUE B aKTHUBBL, IPEAYCMOTpeHHbIE THBeCTUIIMOHHOM Aekiapauneid JloroBopa, CBA3aHO ¢ BBICOKOU
CTETICHPI0 PHCKOB W BO3MOXXHOCTBIO YOBITKOB W HE TOApa3yMeBaeT TapaHTHi, Kak MO BO3BPAaTy OCHOBHOM
MHBECTUPOBAHHOW CYMMBI, TaK M 1O MOJTYYEHHIO KAaKUX-THOO JOXOAOB 33 MCKIIOUEHHEM CIy4aeB, KOTAa TOXOJHOCTb
ornpezeseHa Ha MOMEHT 3aKJII0UEeHHs] COOTBETCTBYIOIIEro [loroBopa.

CronMocTh OOBEKTOB BIIOKEHHS CPEACTB M, COOTBETCTBEHHO, CTOMMOCTH AKTHBOB MOTYT YBEIMYMBATHCS U
YMCHBIIATBCA, JOXOAHOCTH IIO AOTOBOpPaM AOOBCPUTCIBHOTO YIIPABJICHUA HE OIPCACIIACTCA OOXOAHOCTBIO TaKHX
JIOTOBOPOB, OCHOBaHHOM Ha IOKa3aTeJsX JOXOAHOCTH B IMPOIIIOM. 3asBICHUS JIOOBIX JUI 00 YBEITUYECHHH B
Oynymem CtoumMocT AKTHBOB MOTYT PacIleHUBATHCS HE MHAYE KaK MPEIOI0KEHUS.

B o0meM cMbicrie pHCK TpeACTaBIsieT COOOW BO3MOXKHOCTh BO3HHKHOBEHHUS YOBITKOB IIPH OCYIIECTBICHUHU
(hMHAHCOBBIX OINEpaIHii B CBSA3H C BO3MOXKHBIM HEOJIAronpUATHBIM BIMSHUEM Pa3HOTo pojaa (hakTopoB.

Paznple BHIBI PUCKOB MOTYT OBITH B3aMMOCBSI3aHBI MEXIy COOOH, peanm3aius OJHOTO PHUCKAa MOYKET W3MEHSTh
YPOBEHB WITU IPUBOJIUTH K PEATH3AINH JPYTUX PUCKOB.

Hwxe npuBeieHB OCHOBHBIE PUCKH, C KOTOPBIMH OYAyT CBSI3aHBI BAILIM OTIEPAIMU HA PhIHKE IICHHBIX OyMar.

|. CucTeMHBIH pHCK

OTOT pUCK 3aTparMBaeT HECKOJIbKO (PMHAHCOBBIX WHCTUTYTOB M MPOSBISETCS B CHW)KEHHH UX CIIOCOOHOCTH
BBINOJHATh CBOM (QyHKuuMU. B cuiny Oomibmiol cTemeHH B3aMMOICHCTBUS M B3aMMO3aBHCUMOCTH (DMHAHCOBBIX
MHCTUTYTOB MEXIy cOOOH OIIeHKa CHCTEMHOIO PHCKa CJIOKHA, HO €ro peaju3alnus MOKET IMOBJIUATh Ha BCEX
YYaCTHUKOB (PUHAHCOBOTO PBIHKA.

I1. PeIHOYHBII pHCK

DTOT PHUCK MPOSBISIETCS B HEOMArONPUSATHOM M3MEHEHHHU IIeH (CTOMMOCTH) MPUHAIEKANUX BaM (PUHAHCOBBIX
MHCTPYMEHTOB, B TOM YHCJIE M3-32 HEONAaronpusATHOTO W3MEHEHHUS MOJMTHYECKOH CUTyallud, Pe3KOW JAeBalbBalliH
HaIlMOHAJIbHOM BaJIOTBI, KPU3UCA DPHIHKA T'OCYAapCTBEHHBIX JOJTOBBIX 00s53aTEIbCTB, OAHKOBCKOTO M BATIOTHOI'O
KpH3Kca, O0CTOSTENbCTB HEMPEOJ0UMMON CHJIBI, TJIaBHBIM 00pa3oM CTUXWHHOTO M BOEHHOTO XapakTepa, U Kak
CIIEZICTBUE, NMPHUBOANT K CHIKCHHUIO JOXOAHOCTH WM Aake yObITKam. B 3aBHCHMOCTH OT BBIOpaHHOW CTpaTeruu
PBIHOYHBIN (LIEHOBOM) PHCK OyIET COCTOATh B YBENMYEHHH (YMEHBIICHUM) LIEHbI (DMHAHCOBBIX MHCTPYMEHTOB. BEI
JIOJDKHBI OT/IaBaTh cebe OTYET B TOM, YTO CTOMMOCTH IMPHUHAJJISKAIINX BaM (PMHAHCOBBIX WHCTPYMEHTOB MOXKET Kak
pacTu, Tak ¥ CHUKAThCA, M €€ POCT B MPOIIIOM HE O3HAYAET €€ pOCTa B OyAyIeM.

Crenyer crienagbHO 0OpaTUTh BHUMAaHUE Ha CIIEIYIONUE PHIHOYHBIC PUCKU:

1. BaaroTHEIA pUCK

BasmoTHBIN pHCK MPOSIBISETCS B HEOIArOMPUATHOM H3MEHEHHH Kypca pyOJisi MO OTHOIICHHWIO K MHOCTPAaHHOU
BAIIOTE, IPU KOTOPOM BallM JOXOJbl OT BIaACHUS (UHAHCOBHIMH HMHCTPYMEHTaMH MOTYT OBITH IOABEPTHYTHI
MHQIISIHOHHOMY BO3JEHCTBUIO (CHIKEHUIO PEaIbHOW MOKYMATeJIbHOW CHOCOOHOCTH), BCIEACTBHE YEr0 Bbl MOXKETE
MOTEPSATHh YacTh JI0X0/1a, a TAK)KE TIOHECTH YOBITKH. BaOTHBIN PHCK TakKe MOXKET MPUBECTH K M3MEHEHHIO pa3Mepa
00s3aTeNbCTB M0  (DMHAHCOBBIM HMHCTPYMEHTaM, CBS3aHHBIM C WHOCTPAaHHOH BalIOTOH WM WHOCTPAaHHBIMH
(MHAHCOBBIMM HMHCTPYMEHTaMH, YTO MOXET TMPHUBECTH K YOBITKAM MM K 3aTPyJHEHHIO BO3MOXHOCTH
paccUUTBIBATHCS 110 HUM.

2. IIpo1eHTHBIA PUCK
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[IposBnsieTcss B HEONArompuATHOM HM3MEHEHHH TPOIIEHTHOW CTaBKH, BIHUSIONIEH Ha KypCOBYIO CTOMMOCTH
obnuranuii ¢ QUKCUPOBAHHBIM JOXOMOM. [IPOIEHTHBIH PHCK MOXET OBITh OOYCIOBJICH HECOBNAJCHHEM CpPOKOB
BoCTpeOOBaHus (ToramieHus) TpeOOBaHUI © O0SA3aTENBLCTB, a TAaKXKE HEOJAMHAKOBOM CTENEHBIO W3MCHEHUS
MIPOIIEHTHBIX CTABOK IO TPeOOBAHMAM U 0053aTEIHCTBAM.

3. Puck 63HKDOTCTB3 SMUTCHTA aKLUH

IIpostBsieTCST B pE3KOM TMAIeHUH EHBI aKIIUKA aKIIHOHEPHOT'O OOIECTBA, MPU3HAHHOTO HECOCTOSATEILHBIM, HIIH B
MIPEABUACHUH TaKOW HECOCTOSTEIHLHOCTH.

Jlist TOro 4TOOBI CHU3UTH PHIHOYHBIN PHCK, BaM CJIEyeT BHUMATEIIBHO OTHECTUCH K BHIOOPY M AMBEPCUDUKAIIUU
(hiHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMATeNbHO O3HAKOMBTECh C YCIIOBHSMH BAIllerO B3aMMOJICWUCTBHUS C
YpaBinsomuM A TOTO, YTOOBI OIEHHTH PAacXOdbl, C KOTOPBIMH OYAyT CBSI3aHBI BIaJeHHE ¥ OIEpalrdu C
(hMHAHCOBBIMH MHCTPYMEHTAMH M YOEIUTECh, B TOM, YTO OHU NMPUEMJIEMBI JIJIs BaC W HE JIMIIAIOT Bac OXKHUIaeMOTO
BaMH JI0XO0Jia.

I11. PUCK IMKBHIHOCTH

DTOT PUCK TIPOSIBIISETCS B CHIDKEHHH BO3MOXKHOCTH Pealii30BaTh (PMHAHCOBBIC MHCTPYMEHTHI MO HEOOXOaUMON
[ICHE M3-3a CHIDKCHHUS CIpoca Ha HUX. JIaHHBIH PUCK MOXET MPOSIBUTHCS, B YACTHOCTH, MPH HEOOXOIUMOCTH OBICTPOH
MPOJaKH (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAUUTEIILHBIM CHHDKEHHUEM MX CTOUMOCTH.

1V. KpenuTHblii puck

DTOT PUCK 3aKJIIOYACTCS B BO3MOYKHOCTH HEBBIIMOJIHCHUS! KOHTPAKTHBIX U MHBIX 00sI3aTEIILCTB, PUHATHIX Ha ce0s
JPYTUMH JTHIAMH B CBSI3U C BAIIMMU OTEPALUIMH.

K uncny KpeaAUTHBIX pUCKOB OTHOCSTCS CIEAYIOIINE PUCKU:

1. Puck nedonra 1o oOauranusaM U UHBIM JOJITOBBIM [IEHHBIM OyMaram

3aKirouaeTcs B BO3MOXKHOCTH HEIUIATE)KECIIOCOOHOCTH 3MHTEHTA JOJTOBBIX IICHHBIX OyMmar, 4To NPHUBEAET K
HEBO3MOXKHOCTH WJIH CHIXKCHHUIO BEPOSITHOCTH MTOTACHTh €€ B CPOK U B ITOJTHOM 00BEME.

2. Puck nedoiira 1o cy0oOpAMHUPOBAHHBIM JIOJTOBLIM [IEHHBIM OyMaram

IToMuMO pHCKa BO3MOXKHOW HEIUIATEKECIIOCOOHOCTH SMHUTECHTA BIOXKCHUS B CyOOPJAMHUPOBAHHBIC JIOJITOBBIC
[CHHbIC OyMard JIOTMOJIHUTEIBHO TOJBEPIKCHBI TMOBBIIIEHHOMY PHCKY YaCTUYHOM WM TOJHOM MOTepH
WHBECTHUPOBAHHBIX CPEJICTB. OTOT PHUCK OOYCIOBJIEH OoJiee HU3KUM PAHIOM CYOOPAMHUPOBAHHBIX BBIMYCKOB
JIOJITOBBIX OyMar B CPaBHEHHH CO CTAHJAPTHBIMH HECYOOPIUHHPOBAHHBIMU BbiTyckaMu. [IpenocTaBiseMpie MO0 HUM
npaBa M MpaBHJIa WX OCYIICCTBICHHS MOTYT CYIIECTBEHHO OTJIMYAThCS, B YACTHOCTH, TPeOOBaHUsS JepiKaTench
CyOOpIMHUPOBAHHBIX JIOJTOBBIX IIEHHBIX OyMar yJIOBJIETBOPSIOTCS IOCJIE YJIOBJIETBOPEHHUS TPeOOBaHUN BCEX HMHBIX
KPEAUTOPOB SMUTCHTA.

BBICOKHM SIBJISIETCSI PUCK WHBECTUPOBAHHUS B CyOOPJAMHUPOBAHHBIC BBIMYCKH, YCIOBUS KOTOPBIX MPEIMOJIArarT
MOJTHOE WJIM YaCTUYHOE CIHCaHHWe CyOOpAMHUPOBAHHOTO JIONITa SMUTEHTA (TIpeKpalieHue 00s13aTeIbCTB IMUTEHTA 110
BO3BpaTy CYMMBbI OCHOBHOIO [0JiId, IO BBIIJIATE CYMMbI HAYHMCJICHHBIX IPOLICHTOB) H/WIM KOHBEPTAIMIO B
OOBIKHOBEHHBIC aKIMU TPH JOCTHXCHUU OMPE/ICICHHBIX NApaMETPOB, YKA3aHHBIX B MPOCIEKTE SMUCCUH, HAITPUMED,
TaKUX KaK COKpallleHHe KaluTalla IMHTEHTa JI0 omnpejelleHHOoro MuHuMyMa. CyIecTBYeT PHCK IIOJHOW IOTEepH
CPEJICTB, MHBECTUPOBAHHBIX B CYOOPAMHUPOBAHHBIC JIOJITOBBIC IIEHHBIE OyMaru, Ipyu TOM 3MUTEHT MOXET N30ekKaTh
0aHKpPOTCTBA.

Illenst Ha CyOOpPIMHUPOBAHHBIE BBITYCKH [OJTOBBIX IICHHBIX OyMmar MOTYT OBITh ITOJIBEPXKEHBI OOJbIIeH
BOJIATWIBHOCTH B CPaBHEHHHM CO CTaHJAPTHBIMH HECYOOpAMHHPOBAHHBIMH  BBIMMYCKAMH M  IPUHUMATh
HeOIaronpusTHOE HaNpaBJICHHE.

3. Puck xoHTparenTa

Puck koHTpareHTa — TpPEThEro JHIA MPOSBISETCS B PUCKE HEHCIIONHEHUS 005A3aTeNbCTB IEpe]l BaMU HIIN
YIpaBisomUM CO CTOPOHBI KOHTPAreHTOB, B TOM WYHCJE [0 OIEpalusM C T[POU3BOJHBIMU (DMHAHCOBBIMHU
I/IHCTp}IMeHTaMI/I. praBHHIOHII/II\/’I JOJIDKCH HpI/IHI/IMaTB MepLI 110 MUHUMU3aAIIUN pI/ICKa KOHTpaFeHTa, OJHAKO HEC MOXET
UCKJIIOYHUTH €ro MOMHOCTHI0. OCOOEHHO BBICOK PUCK KOHTPAareHTa IPH COBEPIISHUM OIEpaluid, COBEPIIAEMBbIX Ha
HEOPraHW30BaHHOM pBIHKE, 0€3 y4YacThs KIUPUHTOBBIX OpraHM3allUd, KOTOpbIE TNPUHUMAIOT Ha ce0s PHCKH
HEWCIIOIHEHNS 00I3aTEILCTB.
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BBl g0mKHBI OTaBaTh ceO€ OTYET B TOM, UTO XOTS YTIPaBJISIONIUN NEHCTBYET B BallUX WHTEpPEcax OT CBOETO
WMEHH, PHUCKH, KOTOpbIE OH NMPUHUMAET B pe3yJIbTaTe TAaKUX JACWCTBUH, B TOM YHCJE PUCK HEHCIIONHEHUS WU
HEHAJIJISKAIIETO WCIIOJIHCHUST 0053aTeNbCTB TPETHUX JIMII IIepe]l Y IPABISIONINM, HeceTe Bbl. BaMm ciiemyer uMeTrsh B
BUJy, YTO BO BCEX CIydasxX JEHEKHBIE CPEJCTBA KIMEHTA XpaHATCS Ha OAHKOBCKOM CueTe, W BBl HECETE PHUCK
OaHKpoTcTBa OaHKa, B KOTOpOM OHH XpaHsarcsa. OueHuTe, TAe WUMEHHO OYAyT XpaHUTHCS TIepedaHHbIE BaMH
YpaBisomeMy akTHBBI, TOTOBBI JIM BBl OCYIIECTBJIATH OINEpallMd BHE IIEHTPATHU30BAHHON KIMPHHTOBOMN

UHQPACTPYKTYPHI.

4. Puck HencrioJHeHus 00s3aTeNILCTB IIEPE] BaAMHU Y IPABJISIFOIIINM

Puck HencnionHeHHUs Y TIPaBISIONINM HEKOTOPBIX 00SI3aTENBCTB IEPe BaMH SIBISIETCS BUAOM PHCKa KOHTPAreHTa.

OO0mmieit 00s3aHHOCTHIO  YTIPABIIAIONIETO SBJISETCS OOS3aHHOCTH JIEHCTBOBAaTH MOOPOCOBECTHO W B BaIllUX
UHTepecax. B ocTambHOM — OTHOIIEHHS MEXAY KIMEHTOM M YIPaBIAIOUIMM HOCAT TOBEPUTENBHBIN XapakTep — 3TO
03HaYyaeT, YTO PUCK BBIOOpa YTIPaBIISIIOIIETO, B TOM YHCJIE OLIEHKH €ro MpodecCHoHaIn3Ma, JICKHUT Ha Bac.

JloroBop MOXeT OIpenensTh Kpyr (HHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMU OyIyT COBEPIIATHCS OINEpaIid, U
caMH OIepanuy, MperycMaTpuBaTh HEOOXOIUMOCTH TMOJNyYEHHs] JOMOJHHUTEILHOTO COTJACHS C Balleil CTOPOHBI B
OTIpEJICNICHHBIX CIydasX, OrpaHuYMBasi, TAKUM 00pa3oM, IMOJHOMOYMS YTpaBisiomero. Bel JOKHBI OTHaBaTh cebe
OTYET B TOM, UTO eciH JIoroBOp HE COMEPKUT TaKMX WIIM MHBIX OTPaHWYCHUH, YTIPABISIONINN 00JagacT IITUPOKHMHE
MpaBaMH B OTHOIIEHHH MEPEJaHHOTO €My HMYIIeCTBa — AaHAJIOTUYHBIMH BalllUM IpaBaM KaK COOCTBEHHHKA.
BuumarenbHO 03HAKOMBTECH C A0TrO0BOpPOM JId TOTO, ‘ITOGLI OICHHUTDH, KAKHEC ITOJTHOMOYHS 110 UCITIOJIB30BAHHUIO BAlIICTO
UMyIIecTBa OyIeT UMETh Y IPaBIISIOIINN, KAKOBBI TIPaBUila €0 XpaHEeHMs], a TaKKe BO3Bpara.

Yupasisromuii siensietcs wieHoM HAY®OP, k koTopoil BBl MOkeTe 0OpaTUTHCS B CiIydae HapYIICHHS BallldX
IpaB U UHTEpecOoB. I'0CyNapCTBEHHOE pEryJMpOBAaHUE M HAA30P B OTHOUIEHUHU JEITEIBHOCTH 3MHUTEHTOB,
npoQeCCHOHANBHBIX YYAaCTHUKOB pBIHKA LIEHHBIX OyMar, OpraHu3aTopoB TOPIOBIM H APYIHX (PHHAHCOBBIX
opraam3anuii ocymectsisercsa LlenTpanpapiM OankoMm Poccuiickoit @enepannu, K KOTOPOMY BBl TaKKe MOXKETE
oOpalnaThCs B CiIy4ae HapyIICHUsS BalllUX MPaB U MHTEPEecOB. [loMUMO 3TOrO, BBl BIpaBe 00pamaThcs 3a 3allluTOi B
cyJcOHbIE B IPABOOXPAHUTEIbHBIE OPTaHBlI.

V. IlpaBoBoii puck

CBs3aH C BO3MOXKHBIMH HETaTUBHBIMH IIOCJIEACTBUSIMU YTBEP)KIACHUS 3aKOHOAATENILCTBA WM HOPMATHBHBIX
aKTOB, CTaHAAPTOB CAMOPETYIMPYEMbIX OpPTaHU3alMH, PETyIMPYIOUIMX PBIHOK LEHHBIX OyMmar, WM HHbBIE OTPaciu
3KOHOMHUKH, KOTOpbIE€ MOT'YT IIPUBECTH K HETATUBHBIM ]ISl BaC MOCIIEACTBUSM.

K mpaBoBOMy pHCKY Tak)k€ OTHOCHUTCS BO3MOXKHOCTh M3MEHEHHs IMpaBHJI pacdyera Hajora, HaJIOTOBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIYETOB M JPyrde€ HU3MEHEHHUS] HAJIOTOBOTO 3aKOHOAATENILCTBA, KOTOPBHIE MOTYT NPHBECTH K
HETaTUBHBIM JJIS1 BaC MOCIEACTBHUSIM.

VI. OnepanuoHHblii puck

3aKirouaeTcss B BO3MOXKHOCTH IPUYMHEHHS BaM YOBITKOB B pe3yJibTaTe HAPYNICHHS BHYTPEHHHUX MPOLEAYP
VYnpasnsomero, omuOOK U HeTOOPOCOBECTHBIX JICHCTBUIT €ro COTPYIHUKOB, COOCB B paboTe TEXHHUYECKHX CPEJICTB
YhpaBisonero, €ro MmapTHEPOB, HHQPACTPYKTYpHBIX OpraHM3alMif, B TOM YHWCIIE OPraHU3aTOpOB TOPIOB,
KIIMPUHTOBBIX OpTaHMU3allii, a TAaKXKe IPYTuX oprannzanuii. OnepanoHHBIN PUCK MOKET UCKIIIOUYUTH UITH 3aTPyIHUTD
COBEpIIEHHE OTepaliii U B Pe3yJIbTaTe MPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEJIBHO C IOTOBOPOM JJISl TOT'O, YTOOBI OLIEHUTh, KAKHE U3 PUCKOB, B TOM YHCJIE PUCKU KaKUX
TEXHUYECKUX CO0EB, HECET Y PaBIIIONINA, a KAKHE U3 PUCKOB HECETE BB

VIIl. Pucku, cBsI3aHHbIE ¢ MPUMeHsIeMbIM CIIOCO00M yNpaBJleHHs

3akmrouaeMblii BaMu J{oroBop mpeaycMaTpuBaeT «aKTUBHBINY CIIOCO0 yIpaBieHHs IIeHHBIMU Oymaramu. B cBsi3u
C 9TUM BBI JIOJKHBI OCO3HaBaTh, YTO YKa3aHHBIN JoroBop npearnonaraeT NIMpOKUE TIOJHOMOYMS Y IIpaBistomero. Bel
TaKXe JIOJDKHBI OT/aBaTh cebe OTYET B TOM, YTO YeM OOJIbILIME TIOJHOMOYMS MO PACHIOPSDKEHHUIO BallUM UMYIIIECTBOM
uMeeT YTpaBISIONINN, TeM OOJIbIINE PUCKH, CBS3aHHBIE C €0 BEIOOPOM (PMHAHCOBBIX HHCTPYMEHTOB U OTEPAIHii, BBI
Hecere. B 9ToM cityuae BbI He cMOkeTe TpeboBaTh KaKOro-IMO0 BO3MENICHHUsI YOBITKOB CO CTOPOHBI Y IIPABIISIOINIETO,
€CJIM TOJIbKO OHHU HE OBUIM BBI3BAaHBI €r0 HEJOOPOCOBECTHOCTBIO WIIM IEHCTBUSIMH OYEBHIHO HE COOTBETCTBYIOIIUMHU
BamiiM uHTEepecaM. OueHuTe, COOTBETCTBYET JIM NMpEAsiaracéMblii Croco® yHpaBieHHUs BallMM HHTEpEecaM M CBOIO
TOTOBHOCTb HECTH COOTBETCTBYIOIIUE PUCKHU.

VIIIl. Pucku, cBsi3aHHble ¢ MHBECTMPOBaHHeM B ()MHAHCOBble HHCTPYMEHTbI, MpeIHA3HAYEHHbIE [JIsl
KBAIM(UIIMPOBAHHBIX HHBECTOPOB
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B cooTtBercTBUM ¢ 3akoHOAaTenbCcTBOM Poccuiickoit denepaliui HWHBECTUPOBAHHWE B OMNPEACIICHHBIM Kiacc
(DMHAHCOBBIX HMHCTPYMEHTOB BO3MOXKHO TOJIGKO KBaTM(PHIMPOBAHHBIMU WHBECTOpaMH. TakuMu (HUHAHCOBBIMH
WHCTPYMEHTaMU MOTYT OBITh, B YaCTHOCTH, CYOOpDIMHHPOBAHHBIC OOJHUraluy, NpPOU3BOJHEIC (DHHAHCOBHIC
WHCTPYMEHTHI U T.J1. IHBecTHpOBaHUE B JaHHBIE PHUHAHCOBBIC HHCTPYMEHTHI CBSI3aHO C BBICOKHM YPOBHEM PHCKA.

Jnst maBEcTHpOBaHUS B (DMHAHCOBBIE MHCTPYMEHTHI, IIPEeIHA3HAYCHHBIE ISl KBATH(UIIMPOBAHHBIX WHBECTOPOB,
BBl JIOJDKHBI OBITH NPU3HAHBI KBATU(UIIUPOBAHHBIM MHBECTOPOM B CHIIy 3aKOHA M B COOTBETCTBHH C BHYTPCHHUM
periiaMeHToM Y IpaBJIsIOIIETo.

BanMaTenpHO 03HaKOMBTECH C AMHCCHOHHBIMH JTOKYMEHTaMH (DHHAHCOBBIX WHCTPYMEHTOB, MPEIHA3HAYEHHBIX
JUTST  KBaJTU(UIIMPOBAHHBIX HMHBECTOPOB, KOTOPBIE MOTYT B YaCTHOCTH COZEpKaThb KOBEHEHTHI (YCIIOBUS), IIPH
BBITIOJTHCHUN KOTOPBIX BbI MOXKETE MOHECTH 3HAUUTEIILHBIC YOBITKH, JINOO UMEIOIIUECS Y Bac IeHHbIE OyMard MOTYT
OBITH KOHBEPTHUPOBAHBI B IPYTO KJIacc aKTHBOB.

IX. Pucku, cBsi3aHHbIE ¢ HHAMBUAYAJIbHbIMHA HHBECTUIIMOHHBIMHU CHYETAMU

3akmoyaeMblii Bamu J[OrOBOp CBsI3aH ¢ BEACHHEM WHAWBUAYAILHOTO WHBECTUIMOHHOTO CYETa, KOTOPHIH
M03BOJISIET BaM MOJIYYHTh MHBECTHIIMOHHBIA HAJOTOBBIA BhIYET. Bce PHUCKH, KOTOPbIE YIIOMSHYTHI B HACTOSIICH
Jleknapaiiuv, WMEIOT OTHOIICHHWE W K WHAWBUAYAIbHBIM HWHBECTHUIIMOHHBIM CUYETaM, OJHAKO CYIIECTBYIOT
0COOEHHOCTH, KOTOpPbIe HEOOXOMMUMO 3HATh JUIS TOTO, YTOOBI BOCIONB30BaThCS HAIOTOBBIMH TMPEHMYIICCTBAMH,
KOTOPbIC MPETOCTABISIOT TAKUE CUETA, M UCKIFOYMTh PUCK JINIITUTHCS TAKUX MTPEUMYIIIECTB.

Cy1iecTByeT /iBa BApHAHTA HHBECTUIIMOHHBIX HAJIOTOBBIX BBIYETOB:

1) «Ha B3HOCY», IO KOTOPOMY BbI MOXKETE €XKEr0THO 00paIIaThCs 32 BO3BPATOM YIUIAUEHHOTO TTOIOXO0HOTO HAJIOTa
Ha CyMMY C/IEJTaHHOTO BaMH B3HOCA, HO JOJDKHBI OYyeTe YIUIATUTh IOJTOXOAHBINA HAJIOT Ha JOXO, HCUYUCICHHbIH MpH
3aKPBITHH WHIXBHIYaILHOTO HHBECTUIIMOHHOTO CYETa;

2) «Ha U3BATHE CPEJACTB CO CUETa», MO0 KOTOPOMY BbI HE CMOXETE IMOJydYaTh €KETOAHBIA BO3BpAT HAIOra, HO
OyJeTe 0CBOOOXK/ICHBI OT YIUIAThI MOAOX0HOTO HAJIOTa MPH U3BSATHH CPEJICTB C UHAMBHIYaJILHOTO HHBECTUIIMOHHOTO
cuera.

O6paTI/ITC BHMMAHHUEC HAa TO, YTO BBl CMOXKCTEC BOCIIOJIB30BATHCA TOJBKO OJHWM U3 BApUAHTOB MHBCCTHIHOHHOI'O
HAJIOI'OBOI'O BBIYECTA, 3TO 3HAYUT, YTO €CJIH BbI XOTA 6])1 OoHaXAbl BOCHOJIB3YCTECh MHBCCTULMOHHBIM HaJIOT'OBBIM
BBIYETOM «HA B3HOC», TO HE CMOYKETE BOCIIOJb30BATHCS HHBECTUIIMOHHBIM HAJIOTOBBIM BBIYETOM «HA H3bSATHE
CPEJICTB», YTO MOJKET JIMIIMTh BAaC BCEX MPEHMYIIECTB 3TOro BapuaHta. ONpeaenauTe MpPeanoOvTUTEIbHBIA s Bac
BapuaHT, OOCYJHWTE JOCTOMHCTBA M HEAOCTATKH KAXKJOro BapuaHTa C YTPaBISIFOIUM W (WIH) KOHCYJIBTAaHTOM,
CIEIHATM3UPYIOIIMMCS HA COOTBETCTBYIOIIUX KOHCYIbTAIHSX.

Bawm creqyer uMeTh B BHIY TaKXKe TO, YTO €CJIM BbI ITPEKpaTHTe Barl J[oroBop paHee Tpex JIET, TO HE CMOXKETE
BOCIIOJIB30BaTbCAd OIMMCAHHBIMHW MHBCCTHUUIHMOHHBIMHW HAJIOIOBBIMU BbIUCTaAaMHM, M, B CJIy4a€ C€CJIM BbLI IIOJIB30BAJIMCh
HMHBCCTHIIMOHHBIMHU HAJIOI'OBBIMH BBIYCTOM «HA B3HOC)», BbI 6y)1eTe O6H33HLI BCPHYTH TroCyaapCTBy BCE CYMMBEI
BO3BPAIIEHHOI0 BaM HAJIOTa.

Ynpanisronuii He 3HaeT O BallleM BbIOOpPE BapUaHTa WHBECTHIIMOHHOTO HAJIOTOBOTO BBIYETA U HE YYACTBYET B
BalllMX OTHOIIEHHUSIX C HAJIOTOBOM CITY>KOOH.

Bawm cienyer yuuThiBaTh, 4TO MPAaBO HA HAJOTOBBIA BbIYET BbI MOXETE MOTYYUTh HPH YCIOBHH HATHYHS y Bac
HaJ0roo6s1araeMoi 6asbl 1Mo HAJIOTy Ha J0XO0/Ibl (PU3HUECKHX JIMIL.

O6paLuaeM BHUMAaHHWEC Ha TO, YTO BBI MOXKETC HMMCETHh TOJIBKO OJHH I/IHI[I/IBI/II[yaJ'IBHLII‘/JI I/IHBeCTI/IHI/IOHHblﬁ CYECT.
OTKprTI/Ie HECKOJIbKUX WHIAWBUAYAJIBbHBIX WHBCCTULMOHHBIX CUCTOB Yy OJHOIO HJIM Yy pa3HbIX HpO(beCCI/IOHaJ]LHI)IX
YYaCTHUKOB PbIHKA IIEHHBIX Oymar MpUBEICT K TOMY, YTO Bbl HE CMOYKETE BOCIOJIBb30BATHCS HHBECTUIIMOHHBIM
HaJIOTOBBIM BBIYETOM HH 110 OTHOMY U3 HUX.

*x*x

YuuTeiBasi BBIIEU3I0KEHHOE, YIPABISIOIUNA PEKOMEHAYET BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O TOM,
SBJISIFOTCS JIM PUCKH, BO3HUKAIOIIME NPU MPOBEJIEHUU ONepanuii Ha (UHAHCOBOM PBIHKE, MPHEMIIEMBIMU IJISI Bac C
YUETOM BalllMX WHBECTULMOHHBIX Liesed U (PMHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jlexnapanusi He UMeeT CBOEH LIENbI0
3aCTaBUTH BAaC OTKA3aTbCA OT OCYIIECTBIICHHS OMEpauii Ha PhIHKE [EHHBIX OyMmar, a mpru3BaHa IOMOYb BaM OIIEHUTh
UX PHCKH W OTBETCTBEHHO IOJIOWTH K PEIICHHIO BOIPOCa O BhIOOpE Ballell WHBECTHUIIMOHHOW CTPATETHH W YCIIOBHH
JloroBopa ¢ Ynpasisromum.

Yo6enurech, uro HacTosmias Jexnapaius o puckax IMOHATHA BaM, W MPH HEOOXOMMOCTH MONYYUTE Pa3bICHEHUS
y YIIpaBIIAOMIEro WIN KOHCYJIBTaHTA, CHENUAN3UPYIOIETOCS Ha COOTBETCTBYIOIIUX BOIIPOCAX.
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,Z[ex.napamm 0 pUCKax, CBAA3aHHLIX C COBEPHICHUEM
MapKUHAJIBHBIX U HEMMOKPBITHIX CACJI0K

Hens HacTosme Jlexnapannn — MperocTaBUTh BaM WHGOPMAINIO 00 OCHOBHBIX PHCKaX, C KOTOPHIMHU CBS3aHBI
Map)KWHAIBHBIE CHENKH (TO €CTh CJHIENKH, MCIOJTHEHHE KOTOPBIX OCYIIECTBISIETCS C HWCIOJIH30BAHMEM 3a€MHBIX
CPEJICTB, TPEIOCTABICHHBIX OPOKEPOM) M HETIOKPHITHIC CACIKH (TO €CTh CICIIKH, B PE3YJIbTaTe KOTOPHIX BO3HUKACT
HETIOKPHITAsE TIO3UIMS — JUISI UCTIOJHEHHS 0053aTeNIbCTB MO KOTOPHIM HA MOMEHT 3aKIIIOUSHHS CJCIIKH UMYIIECTBa
KITMEHTA, TIEpEJaHHOTO OpPOKEPY, HEIOCTATOYHO C yUETOM MHBIX paHee 3aKIIFOUEHHBIX CEIOK).

JlaHHBIE CHETKM TOIXOISAT HE BCEM KiIMeHTaM. HopMmaTWBHBIE aKTBl OTPAHWYWBAIOT PUCKH KIMEHTOB II0
Map>KMHAJIBHBIM M HEMOKPBITHIM CHEJKaM, B TOM YHCIE PEryIupysd MaKCHUMAallbHOE «IIJI€40» — COOTHOIICHHE
0053aTeThCTB KIIMEHTA 10 3aKII0YCHHBIM B €T0 WHTEpecax CAelIkaM W MMYIIecTBa KIMEHTa, MPEeIHA3HAYEHHOTO IS
COBEpIICHHS CACIOK B COOTBETCTBHUHU C OPOKEPCKHUM JOTOBOPOM. TeM He MeHee, JaHHBIE CHIEIKH IMOAXOIAT He BCEM
KITUEHTaM, TIOCKOJIBKY COTIPSDKEHBI C JOMOJHUTEILHBIMU PUCKAMU U TPEOYIOT OIIEHKH TOTO, TOTOBBI JIM BBl HX HECTH.

|. PbIHOYHBII pUCK

[Tpu cormacuu Ha coBepIlIECHHE MAap>KUHAJIBHBIX W HEMOKPBITBHIX CACNOK BBl JOJDKHBI YUUTHIBATH TOT (PAKT, UTO
BEJIMYMHA [OTEPh B Clyyae HEOJArompUsTHOro Uil Bamero HBeCTHIMOHHOrO mOpTQens IBIKEHHS PhIHKA
YBEJIMUUBACTCS IPH YBEIMUCHUH «ILICUa».

[ToMuMoO 001IET0 PHIHOYHOTO PUCKA, KOTOPBIN HECET KIIMEHT, COBEPIIAIONINI ONEpallii Ha PHIHKE IIEHHBIX Oymar,
BBl B ClIy4ae COBEPIICHUS MAP)KUHAJIBHBIX M HEHOKPBITHIX CAENIOK OylIeTe HECTH PUCK HeOIaronpusTHOTO U3MEHEHHS
LICHbl KaK B OTHOLICHWM LEHHBIX Oymar, B pe3yjbTaTe MPHOOPETEHHsS KOTOPHIX BO3HUKIA WM YBEJIWYMIACH
HETIOKPBITAsl MO3MIINS, TaK U PUCK B OTHOILICHUH aKTHBOB, KOTOPBIE CITy>KaT obecrieueHneM. [Ipu 3ToM, B ciiydae eciu
HCIIOKPLITAA MO3UIHA BO3SHHUKIIA UJIW YBCIMYWIACh B PEIYJILTATC NPOAAXKU IEHHBIX 6yMar, BCJINYHHA Y6LITKOB HHUYEM
HE OrpaHMYeHa — YTpaBIAOMMA OyneT o0s3aH BEpHYTHh (mepenars) Opokepy IEHHbIE Oymard HE3aBUCHUMO OT
U3MCEHCHHUA NX CTOUMOCTH.

HpI/I COBCPIICHNU MAPKUHAJIBHBIX W HCHOOKPBITBIX CACJIOK Bbl OOJDKHBI YYHTBIBATh, YTO BO3MOXKHOCTH
PacIopsHKEHUS aKTUBAMH, SIBIIIOIIMMUCS 00ECTIIEYeHHUEM 10 TAKUM CAETIKaM, OrpaHHYCHA.

HNmymecTBo (YacTh HMYIIECTBa), NpPUHAUIEKAIIEE BaM, B PE3YJbTaTe COBEPLICHHS MAapKMHAIBHOW WU
HETIOKPBITON CHEIKH sBIAETCS OOECHEUCHHEM HCIOMHEHHUsS 00513aTeNbCTB YIPaBIAIOMIEro mHepesn OpokepoM H
BO3MOXXHOCTb PAaCHOPSDKEHHS UM MOXKET OBITh OrpaHMYEHa BIUIOTH 0 IOJHOTO 3allpeTa COBEPIICHUS ¢ HUM KaKHX-
mubo crenok. Pasmep obecneueHuss U3MEHSAETCS B MOPSAIKE, NPEAYCMOTPEHHOM AOTOBOPOM, M B PE3yJbTAaTEe BEHI
MOXKeTe OBITH OrpaHUYCHBI B BO3MOXXHOCTH pPacCIOpsXaTbCsd CBOMM HMMYIICCTBOM B OoJIbIIEH CTCIICHHU, YEM [0
COBEpIICHNUS Map>KUHAIBHOM (HETIOKPBITOM) CAETKH.

Taxoxke He00X0AUMO Yy4eCTh BO3MOXHOCTh NPUHYAUTEILHOIO 3aKpbITUs no3unuu. HeGnaronpusTHoe n3MeHeHne
LEHbl MOXXET IPUBECTH K HEOOXOAMMOCTHM BHECTH [OINOJHUTEIbHBIE CPEICTBA Sl TOTO, YTOOBI IPHUBECTH
obecriedeHne B COOTBETCTBHE C TPEOOBaHHMSIMHU HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JOTOBOPA, YTO JIOJDKHO OBITh
CIETaHO B KOPOTKUH CpPOK, KOTOPBIM MOXXET OBbITb HemocTaTodeH [uii Bac. HopmaTwBHBIE aKThl WU yCJIOBHUS
OpOKEpPCKOro J0roBopa MO3BOJIAIOT Opokepy 0e3 cornacus Y IpaBisIOLIEro «IPUHYIUTENBHO 3aKPhITh MO3UIHIO», TO
€CTh HpI/IO6peCTI/I HHCHHBbIC 6YMaFI/I 3a CYCT BalllUX ACHEKHBIX CPEACTB UJIU IIPOJAATh Ballll ICHHLIC GYMaFI/I. ITO MOXKET
OBITH CACJIAHO IO CYHCCTBYIOIIMM, B TOM YMUCJIC HEBBII'OAHBIM, ICHAM U IPHUBECTU K BO3BHUKHOBCHUIO Yy Bac Y6BITKOB.

[IpuHyauTENbHOE 3aKPHITHE MO3UIMU MOXKET OBITh BBI3BAHO PE3KUMH KOJICOAHMSIMH PHIHOYHBIX LIEH, KOTOPBIE
IMOBJICKJIM YMECHBIICHUE CTOMMOCTH BallI€TO I/IHBCCTI/IHI/IOHHOFO HOpT(beJ]H HI)KE MUHUMAJILHOM MapKu.

HpI/IHYIII/ITeJ'H)HOC 3aKPBITUEC TTO3UIUN MOXKET OBITH BBI3BAHO Tpe6OBaHI/I$IMI/I HOPMATHUBHBIX aKTOB WJIM BHECCHUEM
OpOKepOM B OJJHOCTOPOHHEM HOPSIIKE U3MEHEHUI B CIIMCOK LIEHHBIX Oymar, KOTOpbIe MOTYT OBITh 0O€CIIeYeHuEeM O
HETIOKPBITHIM ITO3ULIUSM.

HpI/IHYIII/ITe.HI)HOG 3aKpPBITUE MOXKET OBITH BBI3BAHO H3MEHEHHWEM 3HAYEHUN CTaBOK pUCKa, pacCYUTBIBACMbIX
KJIMPUHTOBOM oOpraHuzanued W (WiIM) HCIOJIB3yeMbIX OpOKEpOM B CBS3M C YBEIMYEHHEM BOJATHILHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMmar.

Bo Bcex atmx CcydadaX TMNMpUHYAUTCIIBHOC 3aKPBITHC IMO3UIUHU MOXKET IMPUYMHHUTHL BaM 3HAYUTCIIBHBIC Y6BITKI/I,
HECMOTpA HA TO, YTO IIOCJIC 3aKpPbITUA IMO3UIIMHN HW3MCHCHHC ILI€CH Ha q)HHaHCOBI)Ie HUHCTPYMCECHTBI MOXET NPUHATH
OnaronpusTHOE [yl Bac HalpaBJICHHE, U BbI MOJIYYMIIM OBl JOXOJ, €Clii Obl Ballla o3uLus He Oblia 3aKpbiTa. Pazmep
YKa3aHHbIX Y6BITKOB npu HeGHaFOHpI/ISITHOM CTEYEHHN OOCTOSITEIILCTB MOJKET IMPEBBICUTE CTOMMOCTb HAXOOAIIUXCA
Ha BaleM CUCTY aKTUBOB.
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1. PUCK JUKBHIHOCTH

Ecnu BenmuunHa HEMOKPHITON MO3UIMU TIO OTACIBHBIM IIEHHBIM OyMaraM SsIBISICTCSI 3HAYMMOW B CpPaBHEHHHU C
00BEMOM COOTBETCTBYIOIINX IIEHHBIX Oymar B CBOOOAHOM oOpamieHnH U (W) B CpaBHEHHUH C 0OBEMOM TOProB Ha
OpPraHM30BaHHOM PBIHKE, PUCK JIMKBUIHOCTHU TPU COBEPIICHUH MapKUHAILHOW M HEMOKPBITON CIIEIKH YCHIUBACTCS.
TpyaHOCTH C MPUOOpPETCHUEM WJIU MPOJaKed aKTHBOB MOTYT MPHUBECTU K YBEJIMUYCHUIO YOBITKOB IO CPaBHEHUIO C
OOBIYHBIMH C/ICTKAMH. AHATOTUYHO HEOOXOJJUMO YUUTHIBATH BO3PACTAOIIUI PUCK JTUKBUIIHOCTH, €CIIH 00ecIiedeHueM
Ballell HEMOKPBHITOW TO3WIMK SIBISIOTCSI I[CHHbIE OyMard W JUIS 3aKPbITHS HEMOKPHITOM TO3HMIUH MOXET
MOTPeOOBATHCS pealin3alivs CYIICCTBEHHOTO KOJMYECTBA IICHHBIX OyMar.

*k*k

VYuuThiBas BBHIMICU3TO0KEHHOE, YTPABISIOMUNA PEKOMEHAYET BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O TOM,
SIBJISIFOTCSL JTU PUCKH, BO3HUKAIOIINE MPHU IIPOBEICHUN COOTBETCTBYIOIINX ONEpaliid, TPUEMIIEMBIMU ISl BaC C Y4ETOM
BallliX WHBECTHIIMOHHBIX IIeIeH W (PUHAHCOBBIX BO3MOXKHOCTeH. JlamHas J[lekmapariss He WMEET CBOEH IIEIBIO
3aCTaBUTh BaC OTKAa3aThCA OT OCYIIECTBICHUS TaKWX OIepaluii, a mpu3BaHa MOMOYL BaM OILICHUTh HUX PUCKH U
OTBETCTBEHHO IMOJONTH K PEUICHUIO BOIMPOCA O BHIOOPE Ballleld WHBECTHIIMOHHON CTPATETMU U YCJIOBHH JIOTOBOpPA C
Yrpapisitommm.

Y6enurech, uro HacTosmas Jexmapamnys o puckax MOHSATHA BaM, M TP HEOOXOAMMOCTH MOTYyYUTE Pa3bICHEHHS
y YIIpaBismomero win KOHCYJIbTaHTa, CIEUATU3UPYIOLIErocsl Ha COOTBETCTBYIOIINX BOITPOCaX.
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I[ex.napamm 0 pUucCKax, CBA3aHHLIX C IIPOU3BOJAHBIMHU (l)l/IHaHCOBbIMH HHCTPYMECHTaAMHU

Henp Hactosimedt [lexnapanmuu — MNpeJOCTaBUTh BaM HHGPOPMANUMIO OO0 OCHOBHBIX PHCKAX, CBS3aHHBIX C
MIPOM3BOAHBIMH (DPHHAHCOBHIMH HHCTPYMEHTAMH.

Jlannbie mHCTpYMEHTHI ((hbrouepchl, (hOpBapabl, OMIMOHBI, CBOIBI U Jp.) MOAXOAT HE BCEM KIMeHTaM. boiee
TOTO, HEKOTOPBIC BH/BLI MPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI ¢ OOJBIIAM YPOBHEM pHCKA, YeM
npyrue. Tak, mpoaka ONMIMOHHBIX KOHTPAKTOB M 3aKII0UYEHUE (PHIOYEPCHBIX KOHTPAKTOB, POPBAPIHBIX KOHTPAKTOB U
CBOIM-KOHTPAKTOB MPH OTHOCUTEIIBHO HEOOJIBIITNX HEONArOMPHUATHBIX KOJICOAHUSIX [IEH Ha PHIHKE MOXKET MOJIBEPTHYThH
BaC PHUCKY 3HAYUTEIHHBIX YOBITKOB, IPH 3TOM B CIIydae MPOJaXH (PbIOYSPCHBIX, POPBAPIHBIX KOHTPAKTOB U MIPOAAKHU
OTIIMOHOB HAa MOKYIIKY (OMIIMOHOB «KOJUT») — HEOTPAaHHYEHHBIX YOBITKOB. C y4eTOM 3TOTO, COBEPIIEHUE CIIEIOK IO
MpoAaKe OIMMOHHBIX KOHTPAKTOB M 3aKifoueHhe (BIOYepCHBIX U (OpPBApAHBIX KOHTPAKTOB MOMKET OBITH
PEKOMEHIOBAHO TOJILKO OIBITHBIM HHBECTOpaM, OOJaNaIONIMM 3HAYUTCIbHBIMUA (DMHAHCOBBIMU BO3MOXKHOCTSMHU U
MPAKTHYECKAMU 3HAHUSIMH B 00J1aCTH IPUMEHEHHSI HHBECTUITMOHHBIX CTPATETHil.

Hacrostmast nexmapanust OTHOCHTCSI TakKe ¥ K MPOW3BOTHBIM (PHHAHCOBBIM MHCTPYMEHTaM, HalpaBICHHBIM Ha
CHI)KCHUE PUCKOB JPYrux omepanuii Ha (HOHIOBOM phIHKEC. BHUMATENBHO OIICHWUTE, KaK Ballld IPOU3BOJHEIC
(hMHAHCOBBIE WHCTPYMEHTBI COOTHOCSITCS C OIEPAlUsMU, PUCKH IO KOTOPHIM OHHM TPU3BAaHBI OTPAHUYHTH, U
ybeauTech, 9T0 00bEeM MO3HIINY Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY XE/KHPYEMOil MTO3UITUHN Ha CIIOT-PHIHKE.

|. PHIHOYHBIH pUCK

[TomuMoO 00mIIEr0 PHIHOYHOTO (LIEHOBOTO) PHCKA, KOTOPBIH HECET KIMEHT, COBEPIIAIOIINIA ONEepali Ha PHIHKE
[EHHBIX Oymar, BBl B Cllydae 3aKIIOUYeHUs YIPaBISIOIIUM JIOTOBOPOB, SBIISIOIIUXCS MPOU3BOAHBIMU (DMHAHCOBBIMH
MHCTPYMEHTaMH, OylIeTe HECTH PHUCK HEOJIaronpHsATHOTO HM3MEHEHHs LEHbl KaKk (HUHAHCOBBIX HHCTPYMEHTOB,
SBIIIOMNXCS 0a3MCHBIM aKTHBOM TIPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK M PHUCK B OTHOIICHHH aKTHBOB,
KOTOpBIE CITy’KaT 00ecIedeHHEM.

B cnydyae HeOnaronpusaTHOTO M3MEHEHUsI IICHBI BBl MOKETE B CPAaBHHTEILHO KOPOTKUH CPOK MOTEPSITH CPENCTBRA,
SBIIAIOIINECS 00eCIIeYeHUEM TIPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB.

[lpn 3aKiIIOYeHHH IOTOBOPOB, SIBISIOMIMXCS IPOW3BOJHBIMU (DMHAHCOBHIMA HHCTPYMEHTaMH, BBl JIOJDKHBI
YUUTHIBaTh, YTO BO3MOXKHOCTH PACHOPSDKEHHS aKTHBaMH, SIBISIONIMMUCS OOECIeYeHHeM [0 TaKHM JIOTOBOPaM,
OrpaHHWYECHA.

HNmymiecTBO (4acTh MMYIIECTBA), MPUHAIJICKANIEE BaM, B pe3ylbTaTe 3aKIIOUCHHS JOrOBOPA, SBISIOIETOCS
NPOM3BOJAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYAET SIBISThCA OOECICUCHHWEM WCIIONHEHHS O0S3aTeNbCTB O
YKa3aHHOMY JIOTOBOPY U PACIIOPSIKEHHE UM, TO €CTh BO3MOYKHOCTH COBEPILICHHS Y TIPABIISIONIAM C/ICIOK C HAM, OyJeT
orpanndeHo. Pa3mep oOecniedeHns W3MEHSETCS B IOPSIKE, MPEIYCMOTPEHHOM JOTOBOPOM  (crierupuKanuei
KOHTpaKTa), U B pe3yibTare YNPaBIAIONIMA MOXET ObITh OrpaHHYeH B BO3MOXKHOCTH PACTIOPSHKATHCS BallkM
UMYIIECTBOM B OOJIbINIEH CTETEHH, YeM JI0 3aKJIFOYESHHUS JIOTOBOPA.

Takxe HEOOXOIMMO Yy4EeCTh BOZMOXXHOCTh MPUHYIUTEIBHOTO 3aKphITUS no3uimu. HeOmaronpusitHoe H3MeHeHHe
IICHBl MOXXET IPUBECTH K HEOOXOJMMOCTHM BHECTH JIOTIOJHUTENBHBIE CPEACTBA IJISi TOTO, YTOOBI TPHBECTH
obecriedyeHne B COOTBETCTBHE C TPeOOBaHHSIMH HOPMATHBHBIX AKTOB U OPOKEPCKOTO JIOrOBOPA, YTO JIOJDKHO OBITH
C/I€TIaHO B KOPOTKHI CPOK, KOTOPBIA MOKET OBITh HemocTaTO4YeH i Bac. OOCIyKUBaIOIIKK Y IpaBIIsIoLIero Opokep
B 3TOM Cllyyae BOpaBe Oe3 JIOTOJHUTEIBHOrO COorjiacus YIPAaBISIOIIErO «IIPHUHYIUTEIBHO 3aKPHITh HMO3ULHIO», TO
€CTh 3aKIIIOYUTh JIOTOBOD, SBISIOMIMICS NPOWU3BOAHBIM (PHHAHCOBBIM HMHCTPYMEHTOM, WM TPHOOPECTH IICHHBIC
OyMmaru 3a CUeT BalluX JCHEKHBIX CPEJICTB, WM NMPOAATh BAallld IEHHbIE OymMaru. ITO MOXKET OBITh CJENaHO IO
CYILIECTBYIOIINM, B TOM YHCJIC HEBBITOTHBIM, IIEHAM M IIPUBECTH K BOSHUKHOBEHHIO y BaC yOBITKOB.

BbI MOXeTe OHECTH 3HAYHTENbHBIE YOBITKHA, HECMOTPS Ha TO, YTO TIOCJIE STOr0 U3MEHEHHUE IIeH Ha (PMHAHCOBBIE
WHCTPYMEHTBI MOKET IMPHHATH ONaronpusTHOE JUIS BAC HAINPABICHWE M BBl MOJNYyYHIN Obl OXOZ, eciii Obl Baa
no3uuus He OblIa 3akpbiTa. Pazmep ykazaHHBIX YOBITKOB NMpPH HEOJIATONPHUATHOM CTEUEHHUH OOCTOSATEIILCTB MOXKET
NPEBBICUTH CTOUMOCTH HAXOAIINXCS Ha BaIlleM CUETY aKTHUBOB.

1. Puck JuKBUOHOCTH

TpyaHOCTH € 3aKPBITHEM TIO3UIMI U TIOTEPH B IIEHE MOTYT IMPHUBECTH K YBEIMUEHHUIO YOBITKOB OT MPOM3BOTHBIX
(hMHAHCOBBIX HHCTPYMEHTOB IO CPABHEHUIO C OOBIYHBIMH CIETKAMH.

OnepauHH C MPOU3BOJHBIMU (bHHaHCOBBIMI/I HWHCTPYMCHTAMH, 0a3MCHBIM aKTUBOM KOTOPBIX SBJIAKOTCSA LICHHBIC
6YMaI‘I/I HWHOCTPAHHBIX OSMUTCHTOB WJIM MHJACKCHI, PACCUUTAHHBLIC 110 TaAKWUM LCHHBIM 6yMaraM, BJICKYT TaKXXE PHCKH,
CBA3aHHBIC C MHOCTPAHHBIM IIPOUCXOKIACHUCM 0a3KMCHOr0 aKTHBA.

I11. Pucku, cBsi3aHHbIE ¢ MHBECTHPOBAHHEM B CTPYKTYPHPOBAHHbIE NPOAYKTHI
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CTpyKTYpUpOBaHHbIC MPOJYKTHI SIBISIOTCS CIOXHBIMH (DUHAHCOBHIMH HHCTPYMEHTAMH W MOTYT BKIIOYaTh B
ce0sl HECKOJIBKO BUJIOB MHCTPYMEHTOB, TJE BBITUIATA 3aBUCUT OT M3MCHCHUH OINPEICICHHBIX XapaKTEPUCTUK OJHOTO
WJIN HECKOJBKHUX Oa3WCHBIX aKTHBOB (IICHHBIX Oymar, (OHIOBBIX MHIIEKCOB, IIPOIIEHTHBIX CTABOK U JAPYTUX AKTHBOB).
TakuM 00pa3oM, CTPYKTYpHPOBAaHHBIE MPOAYKTHl PACCMATPUBAIOTCS KaK KOMIDICKCHOC WHBECTHUIIMOHHOE pEIICHUE,
MOCPEACTBOM KOTOPOTO MOKHO JIOCTHYh ONPEACICHHOTO YPOBHSI JIOXOJHOCTH IPH 3apaHee ONpPECIICHHBIX YCIOBUSX.
OCHOBHOH pHCK, CBS3aHHBIH C WHBECTHPOBAHHEM B CTPYKTYPHPOBAHHBIC WPOAYKTBL, 3TO PHUCK TMOTEPH
WHBECTUPOBAHHOW CYMMBI. Y CIIOBHS CTPYKTYPHPOBAHHOI'O MPOJYKTa MOTYT MPEAyCMaTPUBATh MOJTHOE OOCCIICHEHHE
MEPBOHAYATILHON CYMMBI HMHBECTHPOBAHHS WM IOTEPI HAKOIUICHHOTO JOXOJa IpH HACTYIUICHHH YCJIOBUH,
OTpE/ICIICHHBIX B OINUCAaHUHM CTPYKTYPHPOBAHHOTO MPOIyKTa. MHBECTHpOBaHME B CTPYKTYPUPOBAaHHBIC MPOJYKTHI
TpenoaraeT ux ynepxxanue B MaBectuiimonnoM noptdene Kimenra B Tedenne omnpeeneHHoro (PUKCHPOBAHHOTO)
nepuoja. Beimnara 10xo/na OT UHBECTHPOBAHUS B CTPYKTYPUPOBAaHHBIE TPOIYKTHI MOXKET OCYIICCTBISATHCS B KOHIIE
CpOKa MPOIyKTa JIMOO MPEAINoaraTh ONPEACICHHBIC POMEKYTOUYHBIC BHIILIATHL. JlOCPOYHOE TMOTalICHUE, SCIIA 3TO
BO3MOXKHO UCXOJIS M3 PHIHOYHBIX YCIOBUN, MOXKET MPUBECTU K CYIIIECTBEHHBIM YOBITKAaM, B 3aBUCHMOCTH OT YCIIOBHIA
CTPYKTYPUPOBAHHOTO MPOIYKTA.

B cTpyKTypHpOBaHHBIX MPOAYKTaX MPH HATMYUK BCTPOCHHOW 3alUTHI KaNUTaja, MPEeIOCTABICHHON 3MUTECHTOM
MPOYKTA, TaKas 3alluTa 00eCIeUNBACTCS TOJILKO B KOHIIC CpOKa JeHCTBHS MpOayKTa. B CBs3u ¢ 3TUM, eciiu Ha JaTy
JIOCPOYHOTO MOTANCHHSI, CTOMMOCTD ITPOJYKTA, UCXOJIS U3 TEKYIIUX PHIHOYHBIX YCIOBUHN, OKXKETCS HIKE HAYaTIbHOM
[[CHBI, ”HBECTOP MOXKET MMOHECTH CYIIECTBCHHBIC YOBITKH.

*k*k

YuuThIBas BBIIEU3I0KEHHOE, YIPABIAIOINN PEKOMEHAYET BaM BHHMMATENBHO PAacCMOTPETH BOIPOC O TOM,
SIBJISIFOTCSL JIM PUCKH, BO3HUKAOIIKE IIPU IIPOBEICHUN COOTBETCTBYIOIIUX OlEpalvii, IPUEMIIEMBIMU I BaC C Y4ETOM
BalllMX HMHBECTUIIMOHHBIX Ielel M ()MHAHCOBBIX BO3MOKHOCTeH. JlanHas [lekmapalisi HE HMMEET CBOCH IICIIbIO
3aCTaBATh Bac OTKA3aThCS OT OCYLIECTBICHHUS TAaKHX OMNeEpanuil, a NMpu3BaHa IOMOYb BaM OLICHHTb HX PHUCKH U
OTBETCTBEHHO IOJIONTH K PEIIEHUIO BOMpOca O BhIOOpe Balllell MHBECTULIMOHHOM cTpaTeruu U ycioBuil Jlorosopa c
YrpaBastommm.

Y6enurecs, uTo Hactosimas Jexiaapauns o puckax MOHATHA BaM, U IPU HEOOXOIMMOCTH MOTYYHUTE Pa3bsICHEHUS
y YIpaBIIAOIEro WIN KOHCYJIBTAHTA, CIENUATTU3UPYIOMIETOCS Ha COOTBETCTBYIOIIMX BOIIPOCAX.
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I[exnapauml 0 pucCKax, CBA3aHHBIX C npnoﬁpeTelmeM HHOCTPAHHBIX HCHHBIX 6yMar

Lenbtio Hactosimeit Jlexkmapauuu sBiseTCSl MpeNoCTaBlieHHE KIUEHTY HMH(GOPMALMU O PHCKaX, CBA3aHHBIX C
IpruoOPETEHUEM MHOCTPAHHBIX LIEHHBIX Oymar (110 MHOCTPAHHBIMHU LIEHHBIMM OymMaraMu IOHMMArOTCS HE TOJIBKO
LICHHble OyMaru, BbIIYILCHHbIE HHOCTPAaHHBIMM OMHTEHTAMH, HO U IeHHble OyMaru, HOMHHHPOBaHHBIE B
MHOCTpPaHHOM BajoTe). IHOCTpaHHbBIE IeHHBbIE OyMarn MOTYT ObITh PUOOPETEHBI 32 pyOe:KOM MIIM Ha POCCHICKOM, B
TOM YHCJIe OPraHU30BaHHOM, (DOHOBOM PBIHKE.

OmnepauusM ¢ WHOCTPaHHBIMM IICHHBIMH OyMaraMu NpHUCYLIM OOIIME PUCKH, CBSI3aHHbIE C ONEpalysMU Ha PhIHKE
LIEHHBIX OyMar co CIEAYIOIIUMH OCOOEHHOCTSIMH. B OTHOIIEHMM MHOCTpaHHBIX LIEHHBIX OyMar CyLIECTBYIOT WJIM Ha
MOMEHT MpHoOpeTeHH HHOCTPAHHBIX EHHBIX Oymar OyayT CyIIeCTBOBATh 3HAYUTEIILHBIC OTPAaHUYCHUS, CBA3aHHBIE C
CaHKITMSAMH, BBEACHHBIMH TIPOTHUB Poccuiickoit demeparun B POCCHMCKUX FOPUANYCCKUX W (DU3UIECKUX JIHI] CO
croponsl CIIIA, Espomeiickoro cor3a, BenukoOpuTaHnM ¥ HEKOTOPBIX WHBIX HMHOCTPAHHBIX TOCYIapCTB
(TeppuTopuii), a TaKXKe CO CTOPOHBI HEKOTOPBIX WHOCTPAHHBIX TOCYJApPCTBEHHBIX OOBEAWHEHHH (COI030B),
OpraHu3aluii, BKIOYas HHOCTPaHHBIE OpPraHn3alui (PMHAHCOBOTO PBIHKA (IMUTEHTHI, OaHKH, ACTO3UTAPUH U TIp.), &
TaK)ke OTBETHBIMH MepaMu Poccuiickoit deneparnuu. B gacTHOCTH, TaKUMH OTPAaHUICHISIMH SIBJISIIOTCS: OJIOKMPOBKA
HETIOCPEICTBEHHO HMHOCTPAaHHBIX LEHHBIX OyMmar, KOHBEpTalWs HWHOCTPAHHBIX IIEHHBIX Oymar (B TOM 4YHCIe
NpPUHYAWTENbHAsS), OJOKHPOBKA CUETOB POCCHMCKHX SMHUTEHTOB B WHOCTPAHHBIX OaHKaX-TUIATEXKHBIX areHTax IIo
MHOCTPaHHbIM ILICHHBIM Oymaram, OJIOKMpPOBKAa KPYIHEHIIMMH MEXIYyHAapOAHBIMHU IETO3UTAPHO-KIUPUHTOBBIMH
cuctemamu (Euroclear Bank SA/NV u Clearstream Banking S.A.) mmatexxeid, MOCTyNarmOmKX B aApec POCCHHCKUX
Jepkaresiel WHOCTPaHHBIX IEHHBIX OyMar, OT3bIB KPEAMTHBIX PEHTHHTOB MEXKIYHAPOIHBIMH KpEIUTHO-
peiituarOBEIME areHTcTBamMu (Moody’s, Fitch m S&P), orpanwveHus mo JIWHWW BadIOTHOTO KOHTPOJS, KaK CO
CTOPOHBI HHOCTPAHHBIX FOCYAAPCTB, TaK U €O CTOPOHBI Poccuiickoit denepannn.

BCJ'ICI[CTBI/IG HaJIM4YuUA YKa3aHHBIX OFpaHI/I‘ICHI/II\/'I, IJIA JIiL YK€ BJIaJCHOIIUX I/IHOCTpaHHBIMI/I IICHHBIMU 6}/MaI‘aMI/I
u/uim mnociie npuoOpeTeHnss HOCTpaHHBIX LIEHHBIX Oymar OyIeT HEeBO3MOXKHO WM 3aTPYAHUTEIBHO OCYIIECTBIATH
IpaBa BIaJeibLA, [I0JIb30BAHUE U PaclopshKeHUE (UHAHCOBBIMU MHCTPYMEHTAMU /WM JACHE)KHBIMU CPEICTBaMH, B
TOM YHCJIE: OCYNIECTBICHHE KaKuX JTUOO Orepalyii, CBI3aHHBIX C U3MEHEHNEM MecTa XpaHeHus (y4era), MPOoBeICHHS
KaKI/IX-HI/IGO onepaum‘/'l C MHOCTPAHHBIMU LECHHBIMU 6YMaFaMI/I, MOJIy4€HUC CYMM AWBUACHIOOB, KYIIOHHBLIX BBIIJIAT U
CYMM OT IOTallleHHs] OCHOBHOTO J0Jra (B YaCTHOCTH, IO NMPHUYMHE OTCYTCTBHS €AMHOIO MOAXOMA Y 3MHUTEHTOB K
OCYILECTBIICHUIO IIIATE)XKEH); MOydYeHHe CyMM AMBHUICHIOB, KYHNOHHBIX BBIIJIAT U CyMM OT IIOTAIIE€HUS] OCHOBHOTO
J0Jra B WHOCTPAHHOW BajJIOTe, B KOTOPOW YKa3aHa HOMHMHAIbHAs CTOMMOCTh WHOCTPAaHHBIX LEHHBIX Oymar (B
YaCTHOCTH, B CBSI3M C NPUHATHEM SMHUTEHTOM DELICHUS 00 OCYILECTBICHHWH BBHIILIAT MO TaKUM LIEHHBIM Oymaram B
pyomsix Poccuiickoit Deneparuin); OCyIIECTBICHHE MEXIETIO3UTAPHBIX TMepeBoAoB LleHHBIX Oymar, orpaHUYeHHe
ImpaBa BJaJ€jiblla Ha y4aCTUC B KOPIIOPATHBHBIX ,I[eI\/'ICTBI/ISIX OMHUTCHTOB YKa3aHHbIX I/IHOCTpaHHBIX HCHHbIX 6YM3F,
HCUCIIOJIHECHUEC MWHOCTpAaHHBIMHM KOHTparcHTaMu 10 CHACJIKaM C I/IHOCTpaHHBIMI/I IICHHBIMU GYMaFaMI/I CBOHUX
00513aTeNBCTB B OTHOIIEHUH POCCHHCKUX YYaCTHHKOB (PMHAHCOBOT'O PHIHKA, B TOM YHCIIE YUPEAMUTENICH ynpaBIIeHHS.
Onpepenuts WM CHPOTHO3UPOBATh HPOJODKUTEIBHOCTh NEPHOAAa BPEMEHH, B TEUEHHE KOTOporo OynyT
CYII€CTBOBATh YKAa3aHHBIC BBIIIC OT'PAaHUYCHUA, HE MPCACTABIACTCA BO3MOXHBIM, IMOCKOJIBKY OH HalpsAMYIO 3aBUCUT
HE TOJBKO OT 3KOHOMHMYECKHX, HO U OT MOJUTHYECKUX (akTopoB. bojee Toro, cymecTByeT pucK BBEJEHHS HOBBIX
cankiuuii mpotuB Poccuiickoit ®Denepanii M POCCUUCKUX IOPUAMYECKUX M (DHU3MUECKUX IUI] CO CTOPOHBI
WHOCTPAaHHBIX TOCYJApCTB, a TAKXKe IIPUHSATUS JONOJHUTEIbHBIX OTBETHBIX Mep Poccuiickoit ®enepaunueid B
Oymytiem.

Kpome Ttoro, cinemyer ydumThIBaTh, 4TO CaMH IO cede HEIPYKECTBEHHBIE NIEMCTBUS WHOCTPAHHBIX TOCYIApCTB U
OpraHuzalMii W/WiIM OTBETHBIE MEpbl JPYTHX TOCYAApCTB W OpraHu3alMii MOTYT TPUBECTH HE TOIBKO K
CYIIECTBEHHOMY OT'PaHMYCHUIO IIpaBa pPacCIlOPSKCHUA q)HHaHCOBBIMI/I HHCTPYMCHTaAMU U JACHCKHBIMU CpPCIACTBAMU,
NOJY4YEHHBIMH MO TaKUM LEHHBIM OymaraMm, HO W K MOJHOM yTpare mnpaBa BiaJeHHs MMM (JMLICHUIO IpaBa
COOCTBEHHOCTH Ha HUX).

Crenyer yYuThIBaTh, 4TO B ClIydae pealiu3aliid PUCKOB, pOCCUIICKIE HHPPACTPYKTYpHBIE OPTaHU3ANNH (B TOM YHCIIE
JOBEPHUTEJIbHBIN YIPABIAIOUINI) HE HECYT OTBETCTBEHHOCTH Iepel HHBECTOPOM 33 HACTYNHUBIINE TOCIIEACTBHSL.

I. CucTeMHbIe pUCKH

[TpuMeHUTENEHO K HHOCTPaHHBIM IICHHBIM OymMaraMm CUCTEMHbBIE PUCKH, CBOMCTBEHHBIE POCCUHCKOMY (POHIOBOMY
PBIHKY AOIIOJIHAKOTCA aHaJIOTMYHBIMHW CUCTEMHBIMU pPUCKaAMU, CBOWCTBEHHBIMU CTpaHC, TJAC BBINYIICHbBI WIN
00palIaTcsi COOTBETCTBYIOIINE WHOCTpaHHbIE LeHHble Oymaru. K ocHOBHBIM (pakTopam, BIMSIOUIMM Ha YPOBEHB
CHCTEMHOI'0 PHCKa B L€JIOM, OTHOCSITCS MOJUTHYECKAsi CUTyalusi, OCOOCHHOCTH HALMOHAIBHOTO 3aKOHOAATENILCTBA,
BAJIFOTHOTO PEryJIMpOBaHUA W BEPOATHOCTH MX U3MCEHCHUSA, COCTOAHHUE TOCYIapCTBECHHBLIX (1)I/IHaHCOB, HaJIM4Yue u
CTENeHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHbl MECTa HaXOXIEHUS JHLA, 00S3aHHOTO 110 HHOCTPAaHHON LEHHOM
Oymare.

Ha YPOBE€Hb CUCTEMHOI'O pPUCKa MOT'YT OKa3bIBaTh BIMAHHUEC U MHOTHUE APYTUC q)aKTOpr, B TOM YHUCJIC BEPOATHOCTDH
BBEJICHNS OIPAaHWYEHHH Ha WHBECTHUIMH B OTACJIBHBIC OTPAcIM SKOHOMHKH WM BEPOSTHOCTH OJHOMOMEHTHOW
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JIeBaIbBAIIMHA HAIMOHATHHOW BaMIOTHL. OOIETIPUHATON WHTETPaTbHON OIICHKOW CHCTEMHOTO pHUCKA WHBECTHUIIMN B
WHOCTPAaHHYIO IICHHYIO OyMary SIBISIETCS «CYBEPCHHBIH PEHTHHT» B WHOCTPAHHOW WM HAIMOHAIBLHON BalioTe,
MPUCBOCHHBIA CTpaHE, B KOTOPOM 3aperUCTPUPOBAH AMUTEHT, MEXKIYHAPOJIHBIMH PEUTHHTOBBIMH areHTCTBAMHU
MOODY'’S, STANDARD & POOR'S, FITCH IBCA, onHako ciieqyeT UMETh B BUIY, YTO PEHTHHTH SBJISIOTCS JIHIIb
OpHEHTHPAaMH B MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATH PEATLHON CHUTYAITHH.

B cinydae coBepilieHHs CACIOK ¢ MHOCTPAHHBIMH JIEMIO3UTAPHBIMU PACHUCKAMU MTOMHMO PHCKOB, CBSI3AHHBIX C
SMUTCHTOM CaMHUX PaCIHCOK, HEOOXOAMMO YUUTHIBATh U PUCKH, CBA3aHHBIC C IMUTEHTOM IPEJICTABISIEMBIX TAHHBIMU
pacircKaMy WHOCTPAHHBIX IIEHHBIX OyMar.

B HacTosee BpeMst 3aKOHOJATEECTBO Pa3peliaeT POCCUICKAM HHBECTOPAM, B TOM YHCIIE HE SIBIAIOIIAMUCS
KBIM(UIIUPOBAHHBIMHU, TPHOOPETCHHE IOMYIICHHBIX K MYOJIMYHOMY pPa3MEIIEHUI0 U (WiIH) MyOJUYHOMY
oOpamenmio B Poccuiickoit dexepariivi HHOCTpaHHBIX IIEHHBIX OyMar Kak 3a pyOekom, Tak u B Poccum, a Takke
MTO3BOJISIET yUET MpaB Ha TaKue IeHHbIE OyMaru pOCCHICKUMU AETIO3UTApUIMU. MEXIy TeM, CYIIECTBYIOT PUCKH
M3MEHEHUSI PETYIATUBHBIX MOAXOJ0B K BIAJCHUIO W ONEpalusM, a TakKe K y4eTy IpaB Ha HHOCTPaHHBIC
()MHAHCOBBIC WMHCTPYMEHTHI, B PE3yJbTaTe Yero MOXKET BO3HHUKHYTh HEOOXOJMMOCTh I0 HMX OTYYXKICHHUIO
BOTIPEKH BaIlINM ITJIaHAM.

I1. TIpaBoBble pucku

[Ipu mproOpeTeHn WHOCTPAHHBIX IEHHBIX OyMar HeoOXOquMO OTJaBaTh ce0e OTYET B TOM, YTO OHH HE BCerJa
SIBJISIFOTCS aHAJIOTaMH POCCHUICKHX IIEHHBIX Oymar. B mo0oM ciydae, mpeocTaBisieMble [0 HUM TpaBa U MpaBUiIa UX
OCYIIECTBIICHUS] MOTYT CYIIECTBEHHO OTIMYATHCS OT MIPAB 110 POCCUIICKAM LIEHHBIM OyMaram.

Bo3moxxHOCTH CyneOHOM 3amuThl MpaB M0 HHOCTPAHHBIM IIEHHBIM OymMaraM MOTYT OBITh CYIIECTBEHHO
OrpaHUuYeHBbl HEOOXOAMMOCTBIO OOpallleHHss B 3apyOeHble CcyneOHble W TNPaBOOXPAaHUTEIbHBIE OpraHbl MO
YCTaHOBJICHHBIM ITPaBMJIaM, KOTOPhIE MOTYT CYIIECTBEHHO OTIIMYATHCS OT AelcTByromux B Poccuu. Kpome Toro, npu
olepanysax ¢ MHOCTPAHHBIMU IICHHBIMHA OyMaramMu BbI B OOJIBIIMHCTBE CITy4aeB HE CMOJKETE IIOJIaraThbCsl HA 3aIUTy
CBOUX IPaB U 3aKOHHBIX HHTEPECOB POCCHUCKUMH YITOTHOMOYCHHBIMU OpraHaMHu.

I1l. PackpbiTHe uHpOpMAILIUH

Poccuiickoe 3aKOHOAATENBCTBO JIOMMYyCKAET PACKPBITHE HH(OPMAIMK B OTHOIIEHHH HHOCTPAHHBIX IICHHBIX Oymar
[0 MpaBUJIaM, AEHCTBYIOIIUM 3a PyOeKoM, M Ha aHIIMHCKOM s3bike. OLEHHTE CBOIO T'OTOBHOCTH aHAJIM3UPOBATH
MHQOPMALIMI0 HAa AHTJIUICKOM SI3bIKE, a TAaKKe TO, NMOHMMAeTe JIM Bbl OTIMYUS MEXIY NpUHATBIMH B Poccum
npaBWIaMd (PMHAHCOBOW OTYETHOCTH, MEXIyHapOJHBIMU CTaHAapTaMd (PUHAHCOBOW OTYETHOCTH WJIM TpPaBHJIAMH
(hMHAHCOBOI OTYETHOCTH, TIO KOTOPHIM ITYOJIUKYETCsI HHPOPMALIUS SMUTEHTOM HHOCTPAHHBIX [ICHHBIX OyMar.

Taxoke poccHiiCKMe OpraHM3aTOpbl TOPTrOBIM M (WiIKM) OpOKEphl MOTYT OCYLIECTBISATH IEPEBOA HEKOTOPBIX
JOKYMEHTOB (MH(pOpPMaLUK), PAacCKpbIBA€MbIX HMHOCTPAaHHBIM 3MHUTEHTOM MJis Bailero ynoocrsa. B stom ciyuae
NIEPEBOJ] MOXKET BOCHPUHUMATHCS MCKIIOUYUTENFHO KaK BCIIOMOrarenbHas WHpopMaus K OQHUIHAILHO PACKPHITBIM
JOKyMeHTaM (MH(OpMaLui) Ha HTHOCTPAHHOM f3bIKe. Beeria yunthbiBaiiTe BEpOSITHOCTh OLIMOOK IEPEBOAYHNKA, B TOM
YHuce CBSA3aHHBIX C BO3MOJKHBIM Da3JIMUHBIM IIEPEBOJOM OJHHUX M TeX € HMHOCTPAHHBIX CIOB M (pa3 WM
OTCYTCTBHEM OOIEHPUHSITOTO PYCCKOTO SKBHBAJICHTA.

*k*k

YuuTelBas BBIIIECHU3JIOKEHHOE, YTPABISIOIMIMI PEKOMEHAYET BaM BHHMATEIBHO PAaCCMOTPETH BOIIPOC O TOM,
SIBJISIFOTCSL JIM PUCKH, BO3HUKAIOIKE IIPU IIPOBEICHUN COOTBETCTBYIOIIMX ONEpalnii, IPUEMIIEMBIMU Il BaC C YY4ETOM
BaIllMX HMHBECTHLMOHHBIX IIeJied M (MHAHCOBBIX BO3MOKHOCTeH. JlaHHas J[lexmapauusi He UMeeT CBOEH LEJbIO
3aCTaBUTh Bac OTKa3aThCs OT OCYILECTBIECHHSA TAKMX OINEpaluid, a MpU3BaHA ITOMOYb BaM OLIEHUTh HUX PHUCKH U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BHIOOpE Ballell MHBECTUIIMOHHOM CTpaTeruu W ycioBuil Jloroopa c
Yipapngomum.

VY6eaurech, yTo HacTosias Jexnapanus o puckax NOHSATHA BaM, M P HEOOXOAMMOCTH HOIYUUTE Pa3bsICHEHUS
y YIIpaBIIAIOMIEro WIN KOHCYJIBTaHTA, CHENUATU3UPYIOLIETOCS Ha COOTBETCTBYIOIIMX BOIIPOCAX.
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I[eKJ'lapalIl/lﬂ 0 PUCKaX, CBA3AHHLIX € 3aAKJIHYCHHEM 10I0BOPOB, ABJIAIIIUXCH IPOU3BOAHBIMU (l)l/lHaHCOBI)lMI/I
HHCTPYMEHTaAMMU, 0a3MCHBIM AKTHBOM KOTOPBLIX ABJAITCH HHEHHbIC 6yMam HHOCTPAHHBIX SMUTCHTOB WJIH
HHAECKCbI, PACCYUTAHHDLIC 10 TAKUM HECHHBIM 6yMaraM

L[CJ'II) HaCTOSIICH I[exnapauml - NpeaAOCTaBUTh BaM O6H1y}0 I/IH(i)OpMaL[I/IIO 00 OCHOBHBIX PpUCKax, CBA3aHHBIX C
3aK/IIFOYEHUEM JOrOBOPOB, ABIAIOUIUXCSA IIPOHU3BOIHBIMH (l)I/IHaHCOBLIMI/I HHCTPYMEHTaMHU, 0a3MCHBIM aKTHUBOM
KOTOPBIX SABJAKOTCSA LCHHBIC 6YMal"I/I HWHOCTPAHHBIX 5MUTCHTOB HJIW HWHACKCHI, PACCYUTAHHBIC IO TAKUM IECHHBIM
6yMaraM (naﬂee — «MPOU3BOAHBIC (1)I/IHaHCOBI>Ie HWHCTPYMCHTBI C MHOCTPAHHBIM 0a3UCHEIM aKTI/IBOM»). 3aKIoucHue
YKa3aHHBIX JOT'OBOPOB CBA3AaHO C PHUCKaMH, XapaKTCPHBIMU IJId BCEX IPOMU3BOAHBIX (I)I/IHaHCOBLIX HWHCTPYMCHTOB, a
TAaKXKC CHCI_II/I(I)I/I‘IGCKI/IMI/I pUCKamMu, O6y0HOBJIeHHLIMI/I HWHOCTPAaHHBIM IIPOUCXOXKICHUEM 0a3MCHOr0 aKTHBA.

PMCKM, C6A3aHHbLE npou3eo¢)nbwu (]mnchoebmu UHCIpDYMEHmMamu

JlaHHbIe MHCTPYMEHTHI MOJIXOAAT HE BCeM KiIMeHTaM. bonee TOro, HEKOTOpbIE BUIBI MPOU3BOIHBIX (PMHAHCOBBIX
MHCTPYMEHTOB COINPSDKEHB! C OOJBIIMM YPOBHEM pHUCKA, 4yeM Apyrue. Tak, IIpU HNOKYIKE ONIMOHHOIO KOHTPaKTa
[OTEpU KJIMEHTAa HE HPEBBICAT BEIMYUHY YIUIAUEHHBIX IPEMHH, BO3HArPAXKAEHHS M PacXoJOB, CBS3aHHBIX C HX
coBepmieHreM. [Iponaka ONIIMOHHBIX KOHTPAKTOB C TOYKH 3pPEHHS PUCKA KIHMEHTa W 3aKioYeHHe (PbroYepCHBIX
KOHTPAaKTOB, (hOpBapOHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB COINOCTAaBUMBI - IIPU OTHOCHUTEIBHO HEOOJNBIINX
HeOJIaronpusATHBIX KONeOaHUIX LIEH Ha PhIHKE BbI IIOABEPracTeCh PUCKY 3HAUUTEIbHBIX YOBITKOB, IIPH 3TOM B Clydae
npojaxu (bIOYEPCHBIX W (OPBAPAHBIX KOHTPAKTOB M IMPOAAXKH ONIMOHOB HAa TOKYNKY (ONIIMOHOB «KOJII»)
HEOTpaHMYCHHBIX YOBITKOB. C Y4YeTOM 3TOro, COBEpIICHHE CACJIOK MO0 TMPOAaKEe OINIMOHHBIX KOHTPAKTOB H
3aKIIf0YeHue (BIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB MOKET OBITh PEKOMEHIOBAHO TOJIBKO OIBITHBIM MHBECTOPAM,
00TaJaroM 3HaYUTEIbHBIMU (DMHAHCOBBIMH BO3MOKHOCTSIMH U MTPAKTUYECKUMH 3HAHUSAMH B OOJIACTH MPUMEHEHHS
WHBECTUIIMOHHBIX CTPATErui.

Hacrosmas aeknapanus OTHOCUTCSI TakKe U K IIPOU3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTAM, HalpaBlIeHHbIM Ha
CHIDKCHHE PHUCKOB APYrMX omnepanuid Ha ()OHIOBOM pbIHKE. BHUMAaTeNbHO OLEHWTE, KaK Balld IPOWU3BOAHBIC
(hmHAHCOBBIC MHCTPYMEHTHI COOTHOCSTCS C OTNIEPAIMsIMU, PUCKH [0 KOTOPHIM Bbl HAMEPEHBI OTPaHUYNTD, U YOCAUTECH,
4yTo 00BEM Balled MO3UIMHM HA CPOYHOM PBHIHKE COOTBETCTBYET 00BEMY IO3MLHUHM Ha CIOT PBHIHKE, KOTOPYIO BBHI
XeIDKHpYETe.

|. PbIHOYHBII (1IeHOBOW) PUCK

[TomMumoO 001IIETO PHIHOYHOTO (IIEHOBOTO) PHUCKA, KOTOPBIH HECeT KIMEHT, COBEPIIAIONINI ONepalud Ha PHIHKE
[EHHBIX OyMar, Bbl, B Cllydae 3aKIIOYeHHUS] (PbIOUEPCHBIX, (JOPBAPAHBIX U CBOM JOTOBOPOB (KOHTPAaKTOB), a TAKXKE B
ClIydyae MPOAaXKH OMIMOHHBIX KOHTPAKTOB, OyleTe HECTH PUCK HEOJIArONPUSTHOTO N3MEHEHUS 1IEHBI KaK (DUHAHCOBBIX
MHCTPYMEHTOB, SIBIISIIOIIMXCA Oa3MCHBIM AKTUBOM IIPOM3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, TaKk W PHCK B
OTHOIIIEHUH aKTHBOB, KOTOPBIE CITy>KaT 00eCTIeYeHHEM.

B cny4yae HeOnaronpusTHOTO M3MEHEHHsI IICHBI BBl MOXKETE B CPABHHTEIILHO KOPOTKHI CPOK MOTEPSATH CPEICTBa,
ABJISIFOIMECS 00eCTIeYeHHEeM MTPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

1. PuCK JUKBUIHOCTH

Ecimm Bama HWHBCECTULIMOHHAsA CTPATCrusd IMIpeAyCMarpuBacT BO3MOXHOCTL BO3HHKHOBCHUA HeO6XO,I[I/IMOCTI/I
3aKpBITUA TO3UIUH 11O COOTBETCTBYIOIIEMY KOHTPAKTY (I/IJ'II/I 3aKIIOYCHUA CACJIKHW C MHBIM KOHTPAKTOM, KOTOpas
CHMIKACT PUCK 110 JaHHOMY KOHTpaKTy), o6pamaI7ITe BHHUMAHUEC HA JIUKBUJHOCTH COOTBETCTBYIOIINX KOHTPAKTOB, TAK
KaK 3aKpbITHC HOSI/ILII/Iﬁ 0 HCJIMKBUAHBIM KOHTPAKTAM MOKCT IMIPUBECTU K 3HAUYUTCIIBHBIM JJOIMOJIHUTCIIbHBIM YGBITKaM
B CBSI3M C UX HHU3KOU JIMKBUJTHOCTBIO. 06paT1/1Te BHUMAHUEC, YTO, KaK IIPpaBUJIO, KOHTPAKTEI C Ooiee OTAAJICHHBIMA
CpOoKaMHU UCIIOJITHEHUA MCHEC JIMKBUIHEI 110 CPABHECHUIO C KOHTPAKTaMU C OJIM3KUMHU CpOKaMH UCITOJTHCHUS.

Ecnu 3akiroueHHbI BaMH JI0OTOBOD, SBJISIFOILMIICS MPOU3BOIHBIM (PHAHCOBBIM MHCTPYMEHTOM, HEJIUKBUICH, U Y
BaC BO3HHKIIA HEOOXOJMMOCTh 3aKPbITh TO3UIIHIO, 0053aTENILHO paccMaTphBaiTe MOMHMO 3aKPBITHS IMO3WIMU TIO
JJAHHOMY KOHTPAaKTy aJbTCPHATHUBHBIC BAPUAHTBl MCKIFOYEHUS PHUCKA IOCPEACTBOM 3aKIIIOUEHUS CIEIOK C MHBIMU
NPOU3BOAHBIMA (DUHAHCOBBIMM HMHCTPYMEHTaMH HJIM C Oa3MCHBIMH akTWBamH. lcmonb3oBaHue allbTepHATHBHBIX
BapHAHTOB MOXET MIPUBECTH K MEHBIIIUM YOBITKAM.

IIpn 3TOM TPYOHOCTH C 3aKPHITHEM IO3WIMI M MOTEPH B IIEHE MOTYT MPHBECTH K YBEIWYEHHIO YOBITKOB II0
CPaBHEHMIO C OOBIYHBIMH CAETKAMH.

Bammu nopydeHus, HampaBleHHbIE Ha OrpaHWYEHHE YOBITKOB, HE BCerJa MOTYT OrPaHHYUTh HOTEPU 0
IIPEANOIAraéMoro YpoBHs, Tak Kak B paMKax CKJIaJbIBAIOIICHCS HA PhIHKE CUTYyalluy UCIIOJIHEHUE TaKOrO NOPYYEHHUS
M0 YKa3aHHOW BaMU IIEHE MOKET 0Ka3aThCs HEBO3MOKHBIM.

I11. OrpannyeHue pacnopsKeHHs1 CPeICTBAMH, SIBJSIOIIUMUCH o0ecniedeHneM
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HmymectBo (4acTh WMyIIECTBa), MPHHAICKAIIECE BaM, B Pe3yJbTaTe 3aKIIOUCHHS JIOTOBOPA, SBISIOMIETOCS
MIPOU3BOHBIM (DHHAHCOBBIM HHCTPYMEHTOM, OYJET SIBISATHCS OOCCIICUYCHHEM HCIIOIHEHUS BallluX 00s3aTElbCTB IO
JIOTOBOPY M PACHOPSDKEHHUE MM, TO €CTh BO3MOXKHOCTh COBEPIINCHHS BaMH CJICJIOK C HUM, OyJeT orpanu4eHo. Pa3mep
oOecrievueHnsl N3MEHSETCS B MOPAIKE, MPETyCMOTPEHHOM JOTOBOPOM (CrieTi(UKaIied KOHTPaKTa), U B Pe3ysIbTaTe
BBl MOXKETE OBITh OTPAaHUYCHBI B BO3MOXKHOCTU PACHOPSKAThCS CBOMM HMYIIIECTBOM B OOJbIICH CTEICHHU, YeM IO
3aKIII0YEHUS IOTOBOPA.

V. PHCK NpUHYAUTEJHHOT0 3aKPHITHS MO3UIIUU

HebnaronpustHOoe U3MEHEHUE [IEHBI MOXET MPHBECTH K HEOOXOJMMOCTH BHECTH JIOTIOIHUTENBHBIC CPEICTBA TS
TOTO, YTOOBI MPUBECTH 0OECIICUCHNE B COOTBETCTBHE C TPEOOBAHUSIMH HOPMATUBHBIX aKTOB M OPOKEPCKOTO IOTOBOPA,
9TO JOJDKHO OBITh CHIEIaHO B KOPOTKUH CPOK, KOTOPOT'O MOXKET OBITh HEAOCTATOYHO i Bac. OOCITyKUBAIOIIHIA
Ympapistomero Opokep B 3TOM cliydae BIpaBe 0e3 JIOTOJHHUTEIBHOTO COriacus YTPAaBISIONIETO «IPHHYAUTEIHHO
3aKPBITh TO3UIMIO», TO €CTh 3aKIIOYUTH JOTOBOD, SBISIONIMICS MPOU3BOJHBIM (PUHAHCOBBIM WHCTPYMECHTOM, HIIH
MPUOOPECTH IICHHBIC OyMaru 3a CUeT BalllMX JCHEKHBIX CPEICTB, WM MPOJaTh BAllld LIEHHBIC OyMard. TO MOXKET
OBITh CHICTAHO 1O CYIICCTBYIOIIMM, B TOM YHCJIC HEBBITOJHBIM, [ICHAM U IPUBECTH K BO3HUKHOBEHUIO Y BaC YOBITKOB.

[MpunyuTeIpHOE 3aKPHITHE TO3UITUK HAMIPABICHO HA yIpaBlicHUE PUCKaMU. BbI MOKETE MMOHECTH 3HAYNTEIBHbIC
yOBITKH, HECMOTpPS Ha TO, YTO MOCTE 3TOr0 W3MCHCHHE IIEH Ha (DUHAHCOBBIC HHCTPYMEHTHI MOXET MPUHSTH
6HaFOHpI/ISITHOC AJid BaC HAIIPAaBJICHUEC, U BbI IMOJTYYUIN 6I)I J0X01, €CIIN 6]31 Bala 1mo3unus He 6I)IJ'Ia 3aKpbITa.

PMCKM, 06yCJl08JleHHble UHOCMPAHHbIM npoucxoocheHueM b6a3zucnozo akmuea

V. CucreMHble pUCKH

[IpumeHnTENEHO K 0a3UCHOMY aKTHBY MPOW3BOAHBIX (DMHAHCOBBIX HWHCTPYMEHTOB — II€HHBIM Oymaram
WHOCTPAHHBIX 3MUTEHTOB M WHJICKCAM, pACCUYUTAHHBIM [0 TaKWM IICHHBIM OyMmaraM, CHCTEMHBIC PHCKH,
CBOMCTBEHHBIC POCCHHCKOMY (DOHIAOBOMY PBIHKY JONOJHSIOTCA aHAJIOTMYHBIMH CHUCTEMHBIMH  PUCKAMHU,
CBOMCTBEHHBIMH CTpaHe, TJIe BBIMYIICHH WU OOpaIIaroTCsl COOTBETCTBYIOIIME WHOCTPaHHBIC IeHHBbIe Oymar. K
OCHOBHBIM (haKTOpaM, BIIMSIONIMM Ha YPOBEHb CHCTEMHOTO PHCKa B IIEJIOM, OTHOCSTCS IOJIMTUYECKAs CHUTYyallus,
OCOOCHHOCTH HAIIMOHAJBHOTO 3aKOHOJATENIbCTBA, BAJIIOTHOTO PETYJIMPOBAHHS W BEPOSATHOCTh WX HW3MCHEHUS,
COCTOSTHHE TOCYAapCTBEHHBIX (DMHAHCOB, HAIMYHE W CTEMEHb Pa3BUTOCTH (PHHAHCOBOW CHUCTEMBI CTpPaHBI MecCTa
HAXO0XKIEHUS JTUIa, 00SI3aHHOTO TI0 MHOCTPAaHHBIM [IEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOr0 prCcKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE JIpyrue (GakTOphl, B TOM YKCIIE BEPOSTHOCTh
BBEJICHUSI OTPAaHMYCHUN HA HHBECTUIMM B OTHAEIbHBIE OTPACId SKOHOMUKH WM BEPOSITHOCTH OJHOMOMEHTHOMU
JIEBABBAIINA HAIMOHANBHONW BaoThl. OOIMIENPUHATON WHTETPAbHOW OLEHKOW CHUCTEMHOTO pPHCKa WHBECTUIIUH
SIBJISIETCSI «CYBEPEHHBIA PEUTUHI» B MHOCTPAHHOW WJIM HALMOHAJIBHON BAIIOTE, IIPUCBOCHHBINA CTpaHE, B KOTOPOU
3apErUCTPUPOBAH OIMHUTEHT WMHOCTPAHHOW IICHHOH OyMard, MEXIyHapOJHBIMA PEUTHHTOBBIMH areHTCTBAMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako clieqyeT UMETh B BUIY, UTO PEUTUHTHU SIBISIOTCS JIMILb
OPHUEHTHUPAMHU U MOTYT B KOHKPETHBIA MOMEHT HE COOTBETCTBOBATH PEAIHLHONU CUTYAIIHH.

B Hacrosiiee BpeMsi 3aKOHOJATEIHCTBO JIOMYCKAET BO3MOXKHOCTH 3aKIIOUEHHUS POCCUUCKUMH HHBECTOpPaAMHU
JIOTOBOPOB, SIBIIAIONIUXCS POCCHMCKMMHU TPOU3BOJHBIMHA (DHHAHCOBHIMH WHCTPYMEHTaMH, Oa3UCHBIM aKTHBOM
KOTOPBIX SBIISIOTCS IIEHHbIE OyMaru WHOCTPAaHHBIX SMUTEHTOB WJIM WHAEKCHI, PACCUUTAHHBIE M0 TAaKUM II€HHBIM
OymaraMm. Mexay Tem, CyIecTBYIOT PUCKH U3MEHEHHSI PETYJISTUBHBIX MOJAXOJ0B K COOTBETCTBYIOIINM OTEPAIIHSIM, B
pe3ynpTaTe 4Yero MOXET BO3HHKHYTh HEOOXOIMMOCTh COBEPIIATh CIENKHW, HAaIllpaBJICHHBIE Ha TNpeKpalieHue
00513aTeTBCTB 10 YKa3aHHBIM JIOTOBOPAaM, BOTIPEKH BaIllM TLIaHAM.

V1. IlpaBoBble pucCKH

HeoOxomumo oTnaBaTh cebe OTY4ET B TOM, 4YTO HWHOCTPaHHbIE (MHAHCOBBIE WHCTPYMEHTBI, SIBISIFOIIIUECS
0a3MCHBIMH aKTHBaMH IPOM3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, HE BCETJa SIBISIOTCS AHAIOTaMH POCCHUCKUX
(mHAHCOBBIX MHCTPYMEHTOB. B r000M citydae, mpenocTaBiisieMble 110 HUM IpaBa M MPaBUjIa WX OCYILECTBIICHHS
MOTYT CYIIECTBEHHO OTJIMYATHCS OT MPaB MO POCCUHCKUM (PMHAHCOBBIM MHCTPYMEHTAM.

Bo3moxxHOCTH Cyme0HOW 3amiThl MpaB MO MPOM3BOAHBIM (UHAHCOBBHIM WHCTPYMEHTAM C HMHOCTPAaHHBIM
0a3uCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OTPaHMYEHBI HEOOXOIMMOCTHIO OOpAIEHHs B 3apyOeKHbIE CyJeOHbIe
U TIPaBOOXPAHUTEIBHBIE OPraHbl IO YCTAaHOBJICHHBIM IIpaBWJIaM, KOTOpPBIE MOTYT CYIIECTBEHHO OTJIMYAThCS OT
neiictByronmx B Poccuu. Kpome Toro, BbI B OOJBIIMHCTBE CITydaeB HE CMOYKETE MOJIaraThCsl Ha 3aIIUTy CBOMX IPaB U
3aKOHHBIX HHTEPECOB POCCHICKUMH YIOTHOMOUYEHHBIMU OpTaHaMHU.

VIl. PackpbiTiHe HH(pOpManuu
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PackpbiTe WH(pOpPMAIMU B OTHOIICHHWH WHOCTPAHHBIX IICHHBIX OyMar, SIBISIONINXCS Oa3MCHBIM aKTUBOM
MPOU3BOJHBIX (MHAHCOBBIX WHCTPYMEHTOB, OCYIIECTBIIICTCSI 1O TpaBWiiaM, JIEHCTBYIOIIUM 3a pyOeKoM, W Ha
aHTnuiickoM si3bike. OICHUTE CBOIO TOTOBHOCTH aHATH3UPOBATh MH(OPMAIUIO HA aHTJIMKACKOM SI3BIKE, & TaKkKe TO,
MOHUMAETE JI BBl OTIMYUS MEX]y NPUHATEIMEA B Poccun mpaBuiamu (PMHAHCOBON OTUETHOCTH, MEXTyHAPOTHBIMH
cTaHJIapTaMi (UHAHCOBOM OTYETHOCTH WM TpaBUiIaMd (DUHAHCOBOM OTYETHOCTH, TO KOTOPHIM IyOIHKyeTCs
uHGpOpPMAIUSI SMUTSHTOM MHOCTPAHHBIX IIEHHBIX OyMmar.

Takxke poccuiickue OpraHu3aTOpbl TOPrOBIM M (WJIH) OpOKEPHl MOTYT OCYIIECTBISITH IEPEBOJ] HEKOTOPBIX
JIOKYMEHTOB (MH(OpManum), pacKpblBa€MbIX WHOCTPAHHBIM AMHTEHTOM JJIs Bamiero yaoOctBa. B sTtom cmydae
MIEPEBOJ] MOXKET BOCHPUHUMATHCS MCKIIOYUTENFHO KaK BCIIOMOrarelbHas WH(popMaIys K OQHUIHAILHO PACKPHITHIM
JIOKyMeHTaM (MH(pOpManun) Ha HHOCTPAHHOM si3bIKe. Beeria yunThiBaiiTe BEpOSITHOCTh ONIMOOK MEPEBOAYMKA, B TOM
YHcle CBA32aHHBIX C BO3MOXKHBIM DPAa3lUYHBIM IEPEBOJIOM OJHUX M TEX K€ HMHOCTPAaHHBIX CIOB W (pa3 WiH
OTCYTCTBHEM OOIIETPUHSITOTO PYCCKOTO SKBHBAJICHTA.

*kk

Y4uuThIBasl BBILIEU3I0KEHHOE, YTPABIAIOIIMNA PEKOMEHIYEeT BaM BHHMATEJIBHO PAacCMOTPETH BOIIPOC O TOM,
SBJIAIOTCS JIM PUCKH, BOSHUKAIOIIKE MIPU MIPOBEJCHUH COOTBETCTBYIOLIUX OMEPAINii, TPUEMIIEMBIMHU AJIs1 BaC C Y4ETOM
BalllMX MHBECTHLMOHHBIX IIeJiel W (MHAHCOBBIX Bo3MOXKHOcTel. [lannas [lexnapanusi HE MMeEET CBOCH UEINbIO
3aCTaBUTh BAac OTKA3aThCsl OT OCYIIECTBJICHHUS TaKUX OIEpaluii, a MpU3BaHA IIOMOYb BaM OLEHUTh UX PHUCKU H
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BHIOOpE Ballleli MHBECTHIIMOHHOM cTpaTeruu W ycioBuil JloroBopa c
YrpaBastommm.

Y6enurecs, uTo Hactosimas Jexnapauus o puckax MOHSATHA BaM, M IPH HEOOXOOUMOCTH MOTYYHUTE Pa3bsICHEHHS

y YIpaBistoLero win KOHCYJIbTaHTa, CIEHUATM3UPYIOLIET0Cs: HA COOTBETCTBYIOILMX BOMPOCAX.
**k*k

HNudpopmanus 06 odmemM xapakrepe M(MJIM) MCTOYHMKAX KOH(IMKTA MHTEPECOB U ONMHMCAHUE UMEKUIUXCS Y
KJIHeHTa NPpodecCHOHATBHOI0 YYAaCTHHKA PHCKOB, CBS3aHHBIX C BO3MOKHOW peanu3anueidl KOH(IUKTA
HHTEpPecoB

[Ipn noBepuTETHHOM YIpPABICHHH MMYIIECTBOM, IIEPEJAHHOM BaMU B JIOBEPHUTEIHFHOE YIIPABICHUE, BOSMOXKEH PUCK
HaCTYIJICHUSA KOH(i)J'II/IKTa HHTCPECOB, IMOJ KOTOPBIM IMMOHUMACTCA MMPOTUBOPEUNE MEKIY UMYIIECCTBCHHBIMHU U MHBIMU
MHTEpecaMy YTIPaBIIONIETO IPH OCYIIECTBICHUH UM Po(ecCHOHAbHON AeATETBHOCTH U (MITH) €T0 COTPYAHUKOB, H
BaMH, B Pe3yJIbTaTe KOTOPOTO JAEUCTBUS (0e3aeicTBUSs) YIPaBISIONIero U (MIIK) ero COTPYIHUKOB MOTYT IPHYHNHHATD
BaM Y6LITKI/I, I/I/I/IJ'II/I MOT'YT IIOBJICYb MHBIC HeGHaFOHpI/IHTHBIe JJIA BacC IIOCJICACTBHA.

Hacrosimum Ypapnsromuii tHGOpMHUpPYeET Bac 0 BO3MOKHOM KOH(IIUKTE HHTEPECOB MPH YIPaBICHUH AKTHBaMH 110
Hacrodiemy lorosopy:

v/ PUCK BO3HHKAaeT B Clydae, €cid YIpPaBISIOIMHA HMMEET JIMYHYIO WM KOCBEHHYI 3aHHTEPECOBAHHOCTH B
3aKJTIOYEHUN CJENKM C KOHTPareHTOM WM COBEPUICHWM WHBIX JEHCTBMI B paMKax HCIOJHEHHS CBOUX
o0s3aTensCTB 1Mo JloroBopy;

v KOHQIMKT MHTEPECOB MOKET BO3HUKHYTH NPH NproOpeTeHud B VHBeCTHIMOHHBINA TopTdens KineHra neHHbIX
Oymar, SMUTEHTOM KOTOPBIX BBICTyIaeT apGUINPOBAHHOE JIMIO YTPABISIONIETO, €CIIM TaKOE JIMIO BBICTYMAeT
OpPraHU3aTOPOM Pa3MELICHHUS LIEHHBIX OyMar U B MHBIX CIIydasx;

v Eciu ycnosusmu CTaHAAapTHON CTpATEruy yIpaBieHus He 3alpelieHo, YIPaBIsaionMili HHBECTUPYET (Pa3MeIaeT)
JICHe)KHbIE CpEICTBA C WCHOJh30BaHMEM OaHKOBCKAX CYETOB, OaHKOBCKHX BKJIAgOB (JIETIO3UTOB) B
AO «Pocceapxo30ank» OI'PH 1027700342890;

v Ecin ycnosussmu CTaHIapTHOM CTpATEruy yIpaBiieHHs He 3alpelleHo, YIPaBisiomMil 3aKIi09acT JOroBophl Ha
opoxepckoe oocyxuBanue ¢ AO «Poccenbpxo3dank» OI'PH 1027700342890;

v Ecnu ycnoBusimu CTaHIAPTHOM CTpaTerdy MPeIyCMOTPEHO MPaBO YIIPABISIOMIETO PHHUMATH B JOBEPUTEIBHOE
ynpaBieHue M (WIM) TOpUOOpeTaTh 3a CcyYeT MMYIIECTBA, HAaXOJSIIErocs B JOBEPUTEIHHOM YIPaBJICHUH,
WHBECTUIIMOHHBIE I1al TACBOTO WHBECTHUIIMOHHOTO (DOHNIA, JIOBEpUTEIbHOE YIpPABICHUE KOTOPHIMH OH
OCYIIECTBIISIET, Y IPABISIONINIA BIIpaBe COBEPIIATh yKa3zaHHBIE CAEIKH KaK Ha MEPBUYHOM (TIOCPEICTBOM IMOJAYH
3agBOK Ha MpHOOpeTeHHe, IMoralieHue W OOMEH), TaKk M Ha BTOPHYHOM pBIHKE (TIOCPEICTBOM COBEPILEHHS
OHMpPIKEBBIX M BHEOMPIKEBBIX CHENOK KyIUTH-TIpofaxu). [Ipu sToM Ympapnstommii ocBOOOXIEH OT 00sS3aHHOCTH
yBenomieHus: KiimeHTa o HaMepeHHH COBEPIICHUS YKa3aHHBIX CJIENIOK, B CIIydae €CIM UM IOJy4eH MUChbMEHHBIN
orka3 KimeHTa OT mOdydYeHUs YKa3aHHBIX YBEJIOMIIEHHMH B CoOCTaBe 3asBICHUS O MNPHCOEIWHEHUH K
cooTBeTCTBYIOLIEH CTaHJapTHON CTpaTETUu YIIPABICHUS.

IIpu »tomM Kiment yBemomiieH © 0Oco3HaeT, urto IIpaBuinaMu JOBEPUTENBLHOTO YIPABICHUS MACBBIMU
WHBECTUIIMOHHBIMU  (DOHIAMU, HAXOAAIIUMUCS TIOJ] yNpaBICHHEM  YIPaBISAIOIIETO, MPEIyCMOTPEHO
BO3HArpakJleHUe YTPaBISIONIETO, BBICTYMAIOMIETO B KAadeCTBE YMPABISAIONIEW KOMITAHWH COOTBETCTBYIOIIETO
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naeBoro MHBeCTHIMOHHOTO (oHma. MHpopmanys 00 MHBECTHUIIMOHHBIX TasiX MaeBbIX WHBECTUIIMOHHBIX (OHAX,
BXOJSIIIUX B COCTaB MMyIlecTBa 1o J{oroBopy, BKIIOYash CyMMBbI BO3HarpaxxJaeHui Ymnpasistomiero u IlpaBuia
JIOBEPUTEIILHOTO YIPABICHHS MACBBIMU WHBECTHIIMOHHBIMY (DOHAAMU pacKphIBarOTCs Ha MIHTepHET-CaliTe.

[Ipn moBepuTETHHOM YNpABICHWH HWMYIIECTBOM, IEPEIaHHOM BaMH B JOBEPHUTEIHHOE YIPABICHHE, BO3MOKHO
MPUOOpPETCHUE LEHHBIX OyMar, BBIMTYIIEHHBIX POCCUHCKAMU W HWHOCTPAHHBIMU JMHUTCHTaMH, SBIISIOLIIUXCS
ahGUIMPOBAHHBIMH JIMIIAMU Y TIPABIIAIONICTO B 3HAUCHUH, OIIpe/ieiicHHOM cTatbeld 4 3akona PCOCP ot 22 mapTa
1991 roga Ne 948-1 «O KOHKYpEHIIMH U OTPAHUICHUH MOHOIIOJIUCTHIECCKOM JESITENEHOCTH Ha TOBAPHBIX PHIHKAXY;

YnpaBisonmii coBMeIaeT JUIEH3UPYEMYIO AeATEIbHOCTh N0 YIPaBICHUIO IEHHBIMU OyMaramu U AeATeIbHOCTb
VIPaBISIONICH KOMIIAHUM WHBECTUIMOHHBIMH  (OHJAMH, TIACBHIMH WHBECTUIIMOHHBIMHA  (OHIAMH U
HETOCY/IapCTBEHHBIMU TICHCHOHHBIMH (OHAAMH, B pe3ylbTaTe YEro MOXET BO3HUKATh, BKIIOYAs, H HE
OTPaHUYMBAsCh, CIENYIOIINE PUCKU: PHUCK HEMPaBOMEPHOTO HCIOIB30BAHHUS COTPYIHUKAMH Y TIPABISIOLIETO,
OCYIIECTBISIIOIIMME  MPOQECCHOHATBHYIO JIESTeIbHOCTh HA PpBIHKE LEHHBIX OyMmar, KOH(UACHIHAIbHOU
nHbOpMAIMN TIPH TIPOBEIEHUH Omepanuii (COeNI0OK) Ha pPBIHKE IEHHBIX OyMar; BO3HHKHOBEHHS KOH(IUKTa
MHTEPECOB, a HMMEHHO, HapyLICHUs NPUHIMINA TPUOPHUTETHOCTH WHTEPECOB KJIHMEHTa, Mepel] HHTepecaMu
VYnpasnsroiero, KOTOpele MOTYT B pe3yjbraTe AelcTBuil (Oe3nedcTBUi) YpaBIsIOIIEro W €ro COTPYIHUKOB
NPUBECTH K YOBITKAM W/MIM HEONArONpUSATHBIM MOCIHEACTBUSIM Ui KiMeHTa; HenpaBOMEPHOTO W/WIH
HEHAJISKAIEeT0 HCIONb30BAHUS HMHCAWIEPCKOW WH(POpMAIMK, TMONYyYCHHOHW B CBS3W C OCYIIECTBICHUEM
npodecCHOHANILHON NIesTEbHOCTH; HeobeciedeHnsl (HeHauIeKaniero ooecrnedeHrs) npas Mo IHeHHbIM OyMaram
Krnuenra; HecBOeBpeMEHHOro (HEHAAJICKAINEr0) WCIOMHEHUST CJCNOK TpPU COBMEIICHUU pa3HbIX BHIOB
JESITETIPHOCTH; HETOJHOTO PAacKphITHs HHGOpMAIMKA B CBSI3HM C OCYIIECTBICHUEM IUICH3UPYEMBIX BHUJIOB
JeSITeTbHOCTH.

VYnpasnsronmii oOpamniaer Baile BHUMaHHE Ha TO, YTO JCHEXKHBIE CpeACTBa, mepedaHHbie mo [loroBopy, He
MOJIJIEKAT CTPAaxOBaHUIO B coOTBeTCTBHM ¢ DenmepanbHbIM 3aKkoHOM OT 23 mekadpst 2003 roma Ne 177-d3 «O
CTpaxOBaHWH BKJIAIOB PU3NIECKHX JINI] B OaHkax Poccuiickoii Denepannm.

B ciyuae, korjia B 1IeNsIX 3aKIFOYCHHS JOrOBOpPA JOBEPUTEIBLHOTO YIIPABICHUS YTIPABISIONIMI MPUBICKACT HHOE
IOPUIMYECKOE JIMIIO HAa OCHOBAaHMH JIOTOBOpA IOPYYCHHs, YKa3aHHOE JHMIIO IOJydYaeT OT YIPaBISIOIIETO
BO3HAIPAXJICHUE II0 COOTBETCTBYIOIEMY JOIOBOpY. B psme ciyuaeB NOBEpEHHBIM YIIPABISIOLIEIO MOXET
BBICTYTATh adpUIMpoBaHHbIC TUIa Y npasistomiero, a Takke AO «Poccenpxo3bank» OT'PH 1027700342890.

Bonee mompoOHyr0 WHpOpPMaUIO O Mepax, NpeANPUHUMAEMbIX YMPABISIONMM B OTHONIGHWH KOH(IUKTOB
WMHTEpPECOB, MOXKHO HaiTH B [lepeyHe Mep, HampaBJEHHBIX HA BBISBICHWE M KOHTPOJIb KOH(IUKTa WHTEPECOB,
NPEAOTBPAIIEHHE €0 MOCICACTBUN NMPH OCYIIECTBICHUU YIPABISIOMUM MPOPEeCCHOHAIBHONW AESTEIbHOCTH Ha
PBIHKE LIEHHBIX Oymar, pasMmenieHHoM Ha VHTepHeT-caiiTe.

193



[punoxxenne Ne 4
K JloroBopy 1OBEpHUTEIHLHOTO yIIPaBICHHS
LEHHBIMH OymaraMmu (cTaniapTHas Gpopma)

WunuBuayansHbie (THIIOBBIE) CTPATETUHN YIIPABIEHUS, JOCTYIHBIE TSI O(OPMIIEHUS OTCYTCTBYIOT.
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