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JA0OI'OBOP
JOBEPUTEJBHOT'O YIIPABJIEHUA IEHHBIMU BYMATI'AMHA

(ctanpapTHas ¢popma)



Hacrosimmii JloroBop AOBEpUTENBHOTO YMpaBieHUs LEHHBIMH OymaraMu sIBISIETCS CTaHOApTHOM (opmoit
JIOTOBOpA, YTBEPKACHHOW YTNPaBIAIOIIMM, M OINpENeNseT YCIOBUS W MOpANoK mepenaun KimeHToM
JIeHeXHBIX CpPEeNCTB B JOBEPUTENBHOE YIPABICHHE W OCYLIECTBIECHUS YTMPABISAIOIIMM JOBEPUTEIHHOIO
ynpaBieHHsd AKTHBaMHU B T€UEHHE CpoKa AercTBud Jlorosopa.

Pazgen 1. TepmuHbI U onipeaeseHUs!

«Axmuewty - llenunie Oymaru, JleHeKHBIE CPENCTBA U MPOU3BOHBIC (PUHAHCOBBIC HHCTPYMEHTHI

«ba3zoean eantomay - Bamota, ykazanHas B CTaHAapTHOM cTpaTernu yrnpaBieHUs;

«bazoseaa cmoumocmov Akmugoe» - (a) B TeueHHE MEPBOTo KaJeHIapHOTo rofa cpoka aeiicTBus JloroBopa —
cymma IlepBoHadanbHON CTOMMOCTH AKTHBOB, TepedaHHbIX KimeHToMm YmpaBisiolieMy B ylpaBlieHUE TIPU
3aKnioueHny J[oroBopa M JOMOJIHUTENBHO B IMpOIECCE €ro AeMcTBUs, YMEeHbllIeHHas Ha cymMMy CTOMMOCTH
AKTHBOB, BBIBEIICHHBIX M3 yIpaBlieHHus; (0) B TeUeHHWE BTOPOrO U MOCIEAYIOIIUX KaJCHIAPHBIX JIET CpOKa
neiicteus Jlorosopa - cymma CtoumMocTd AKTHBOB Ha MOCIEAHUN J€HB MPENbIIyIIero KajleHAapHoro Toaa u
[TepBoHawanbHON cTOMMOCTH AKTHBOB, MepeAaHHBIX KimeHToM YmpapisiomieMy B yIIpaBiCHHE B TCUCHHE
TEKYIIEro roja, yMeHbIleHHass Ha cymMMy CTonMocTell AKTHBOB, BBIBEICHHBIX W3 YIPABJICHHS B TEKYIIEM
roqy. CtomMocTh AKTHBOB, BHIBEACHHBIX W3 YIPABICHUS, ONpEAEIseTcS Ha JaTy BbIBOJAa AKTHBOB U3
yIpaBJIeHUS;

«Bo3nazparxcoenue» - BO3HarpaxjaeHue, yriaaunBaemoe KiueHToM VYrpapigoomeMy 3a YCIyrd 10
JOBEPUTEIHLHOMY YIIPABIEHUIO 110 HacTosmemy /lorosopy;

«/leknapayuu o puckax» - JOKyMEHT, ONHCHIBAIONINKA PUCKH, CBSI3aHHBIE C JIOBEPUTENBHBIM YIPaBJICHUEM
AxrtuBamu Knuenra, cocrarieHnbii mo ¢opme Ipunoxenus Ne 3 x Jloropopy;

«/lenesxicuvle cpedcmeay - NEHEXHBIE CpeACTBa B pyOisx Poccuiickoit Denepanun Wi HHOCTPAHHOW BATIOTE,
nepenanasle Knmmentom YmpasmnsiomeMy [Uisl yIpaBlieHHs 1O HacrosmeMmy JloroBopy, a Takxke JIEHEKHBIE
Cpe/lCcTBa, TONydYeHHble YmparisionpM B MHBectuimonHbli mnoprdens Kimenta B pesynbrate
JOBEPUTEIHHOTO yIipaBieHus mo Jlorosopy;

«ozoeop» wiu «nacmoawuii /lozoeop» - Hactosuyid JJoroBop HOBEPUTENHHOrO YIHPABJICHUS IEHHBIMU
Oymaramu;

«/lonycmumptii puck» - pucK BO3MOXXHBIX YOBITKOB, CBSI3aHHBIX C JIOBEPUTEIHHBIM YIIPaBICHUEM, KOTOPBIH
criocoOen Hectn KimeHT, He SBISIONIMICS KBaTU(HUITNPOBAHHBIM HHBECTOPOM, B TeueHHe VIHBECTHIIMOHHOTO
TOPHU30HTA,

«3asnenenue o npucoeOuHeHuu)» - TOKyMEHT, COCTaBIeHHBIH 110 ¢opme [prmrokenus Ne 1 x [loroBopy;
«Hneecmuyuonnslil 20pu3onmy - TIEPUOJ BPEMEHH, 332 KOTOPBIH onpenensorcs OxunaemMas TOXOIHOCTh U
Honyctumsliii puck;

«Hneecmuyuonnsiii nopmepensy Knuenma» - AKTHBBI, HaxXOISAIIMECS B JOBEPUTEIHHOM VIIPABICHHUH, a
TaKke TpeOOBaHUS M 0043aTENbCTBA, MOIEKAIINE UCTIOHEHUIO 3a CIET AKTHBOB,

«Hnumepuem-caiimy - opuIHaIbHEIA caiiT Yipasisomero - WWw.rshb-am.ru;

«Knuenmy - Qusmdeckoe IO, AOCTHUTIIEe Bo3pacTa 18 iner, mepenaBmiee YmpasistomeMmy JleHexHbIe
CpEeICTBa B IOBEPUTENHHOE yIIpaBieHNE N0 HacTosmeMy JloroBopy;

«Tuunwvit kabunem Knuenmay» - nepcoHanbHBIN pazaen KiveHTa Ha MHTEpHET-cailTe YNpaBJsIOIEro IO
ampecy: https://my.rshb-am.ru/, a taxke wmobmabHOe mnpuiaokenne PCXB VYmoparienune AKTHBaMHu,
MpeqHa3HaYeHHbIe IS TUCTAHIIMOHHOTO oOcimyxuBaHus Kimenrta, oOecriednBaronme MoAroTOBKY, 3aIIUTY,
mpueM, rnepenady M o0paboTKy DIEeKTPOHHBIX JOKYMEHTOB C HCIIONb30BaHWEM ceTh MHTepHeT (BKIOYas
3asBienune o npucoequHeHnd, llopydaenne Ha BIBOX AKTHBOB M WHBIX JIOKYMEHTOB);

«Hanozoewii azenmy - 11110, HA KOTOPOE B cOOTBETCTBUU ¢ HanoroBsiM komekcom Poccuiickoit denepanun
BO3JIOKEHBI O0S3aHHOCTH IO WCUUCIEHUIO, YACPKAHWIO Yy HAJIOTOIUIATENbIINKA W TIEPEUNCICHUIO B
COOTBETCTBYIOIINA OIOJDKET HAJIOTOB, a TaKXKe 0OMeHy WH(pOpMAIHel C HAIOTOBBIMU OpTraHaMH, B TOM YHCIIE
B IeNsIX Nony4eHus KimeHToM HHBECTHIIMOHHOTO HAJIOTOBOT'O BEIUETA B YIPOIIEHHOM TOPSIIIKE;

«Odtcuoaemas 00X00HOCHDBY) - AOXOAHOCTh OT JOBCPUTCIBHOI'O  YHOPABJICHHA, KOTOPYHO Knuent
PacCCUUTBHIBACT MOJIYUYUTH HaA HHB@CTI/IHI/IOHHOM TOPHU30HTE,
«Omuem o0 OeamenbHocmuUu» - OTYET O ACATCIbHOCTH anaBnmomero (BKJIIO‘{aIOH_II/Iﬁ pacuer

Bo3sHarpaskieHus), CocTaBJICHHBIH 110 (hopMe Y IpaBIISIOIIEro;
«Omuemnulii nepuod» - TEPUOJ BPEMEHHU, MO OKOHYAHUM KOTOPOrO PACCUUTHIBACTCS U HAUYUCISIETCS
BoszHarpaxaenue, nin repuos BpeMeHH, 3a KOTopblil popmupyercss OTYET 0 AeSITENbHOCTH;
«llepeonauanvnan cmoumocmoe Akmueoe» - CTOUMOCTh AKTHUBOB, NEPEAAHHBIX B YIPAaBJICHUE B TEUCHUE
cpoka nekictBus JloroBopa (kak mpu 3aKirodeHud JloroBopa, Tak M JIONMONHUTENHHO). Pacuer
[TepBonauanbHO# cTonMocTH AKTUBOB ocyliecTBisiercs: B bazoBoil Bamore no kypcy banka Poccuu Ha naty
MOCTYIUJICHUS ACHEKHBIX cpeAcTB Ha CYeT TOBEPUTETBHOTO YIPABIISIONIETO;
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«Ilopyuenue na 6v1600 Axmugoe» - nopyduenue Knmenrta YmpapndromeMmMy Ha BO3BpaT HAaXOAALIMXCSA B
ympaBiieHuH AKTHBOB 10 (opme, pa3menieHHod Ha MHTepHeT-caiite. [lopyuenne Ha BBIBOA AKTHBOB TaKKe
MOXeT OBbITh JOMONHUTENBHO pa3menieHo B Jluunom kabunere Knnenra,

«II3I1 (npocmasa nekmponnas nOONUCL)» - SNEKTPOHHAS MOJIUCH, KOTOPAsl MOCPEACTBOM HCIOIb30BaHUS
KOIOB, Tapojied WM WHBIX CPEACTB TOATBepkAaeT (akT QOPMUPOBAHHS DICKTPOHHOM MOAMKUCH
OIpeNIeNIEHHBIM JIUIIOM;

«Pazoen «Omuemnocmev /JIY» - nepcoHanbHblii pazgen Kiuenta Ha HMHTepHer-caiite mo ajapecy:
https://www.rshb-am.ru/trust-management/, npenHa3Ha4YeHHbId Ui pa3MelieHUs UHpopMmanuu B
COOTBETCTBUHU C /[oroBOpOM, B TOM UHMCII€, OTYETHOCTH B COOTBETCTBUHU C pazaenom 12 Jlorosopa. [JocTym B
Paznen «Otuernocts 1Y » Knuenty npenocrasinsiercst mocpeactsoM otnpaBku koga CMC-coolieHnem,
«Pacxoowvry - paznuunbie cOOpHI, B3MMaeMble OMpKaMH, ACHO3UTAPUSME, XPaHWIUIIAMH, PETHCTPATOPAMH,
OpokepaMy, IIJIaTSKHBIMH CHUCTEMaMHM, pacXoAbl IO TOJJEPKAHHUIO PA3THYHBIX CUYETOB, OTKPBITHIX
VYnpasistrompm 1o J{oroBopy, pacxobl, BO3HUKIIKE B CBS3U C YYaCTHEM Y IPABIISIIONIETO B CyIeOHBIX cIIopax
B KauecTBE HCTIA, OTBETYMKA WMJIM TPETHEro JIMIA MO MCKaM B CBS3U C OCYILECTBIEHHEM JOBEPUTEIHHOIO
yIrpaBiieHHs AKTHBaMH, B TOM YHWCIIE CyMMBbI CYACOHBIX H3/IEPXKEK, BKIIOYAs TOCYIApPCTBEHHYIO MOILTHUHY,
yIjlauyuBaeMbie YTPaBISIIONIMM B CBSI3M C YKa3aHHBIMH CIOpPaMH, a TaKKe WHbIE HEOOXOIUMbIE BBHITIATHI,
MPOM3BEJICHHbIE TIpU YIpaBieHHH AKTHBaMH. Pacxoasl 1o coaepXaHHIO ammapaTta YHIpaBICHUS
VYpaBidmomero, 3aHATOrO B ONEpalyAX I10 yNpaBiIeHWIO AKTHBAaMH, HE BXOAAT B MOHATHE PacxomoB u
MOKPBIBAIOTCS 3a cueT BosHarpaxzaeHus, BbliaunBaemMoro KineHToM VYmpaBisiomiemMy Ha YCIOBHUSX
Horosopa;

«Cpeonsin 6azoeas cmoumocmv Akmuegoe» - cpenHeapudmMerrueckas bazoBas cTouMocTh AKTHBOB, KOTOpas
orpenensercs Kak cymMma ba3oBeIX cTomMocTeld AKTHBOB 3a BCE KaJIEHAApHBIE THHU B Mpenesax 3aJaHHOrO
reproa, AeJIeHHast Ha KOJTMYECTBO KaJICHIAPHBIX THEH B TAKOM NEPHOJIE;

«Cmanoapmunas cmpamezus ynpaejienusy» - €IUHBIC NPaBWIA W MPUHIMIE (HOPMHUPOBAHUS COCTaBa H
CTPYKTYpPBl AKTHBOB, B COOTBETCTBHM C KOTOPBIMH YTIPABISIOIIMI OCYIIECTBISIET JIOBEPHUTEIHHOE
ynpaBieHne AKTHBaMH HeckonbkuxX KimentoB. CraHmapTHBIE CTpaTerdu YIPaBJIEHWS, HCIIONb3yeMbIe
VYnpassstomuM 1o HacroseMy Jloropopy, usnoxensl B [Ipunoxenusx k Jlorosopy;

«Cmanoapmuulii uneecmuyuonnvlii npounpy - B orHomeHnn CTaHIAPTHOM CTpaTeTrHHl YIPaBIICHHUS,
CIVHBIA WHBECTHUITMOHHBIA Tpodmib, omnpenensieMbld st Kimentos, BwIOpaBmmx 3Ty CTaHIapTHYIO
CTPaTErui0 YIpaBJIEHUS, IO COBOKYIHOCTH 3HA4YeHUI Tpex NapaMmeTpoB: VHBECTHLIMOHHBIM TOPU3OHT,
JlonmyCTUMBIN pHUCK (1711 HeKBaIH(DHIUPOBAHHBIX HHBECTOPOB) M OKHaeMast JTOXOTHOCTb;

«Cmoumocmy AKmueoe» - CrouMOCTb AKTHBOB, OIPEIEICHHAs B COOTBEICTBUM C METOAMKOHN OLIEHKH
00BekToB moBeputensHoro ynpasieHus OO0 «PCXb Ynpasnenne AKTHBaMW», pa3MelieHHod Ha VHTepHeT-
caiite. Pacuer CtonMocTn AKTHBOB ocyiiecTBisieTcss B ba3oBoit BamioTe 1mo kypcy banka Poccum Ha naty
nocrymieHus J{eHexHbIX cpenctB Ha CUer JOBEPUTENBHOrO yIpaBIsIonero (B ciaydae nepeiayd AKTHBOB) U
Ha Jnaty cnucaHus JleHeXHbIX cpeactB co Cuera IOBEpPUTENBHOTO ympamisitomiero (B ciydae BO3Bpara
AKTHBOB);

«Cmoponuwry - Yupasisromuii u Kiimenr;

«Cuem 0eno» - o0benIMHEHHAs 00IIMM IIPU3HAKOM COBOKYITHOCTH 3aIIMCEl B YUETHOW CHCTEME JIEMO3UTapHs,
NpeAHa3HadeHHasl AJsl TOATBEPXKICHUS MpaB YIPaBILSIOIIETO KaK JOBEPUTEIBHOTO YIPABILIOIIETO Ha
Ilennbie Oymaru, a Taxoke Ipas, 3aKperuieHHbIX LleHHpMu Oymaramuy;

«Cuem oOoeepumenvnozo ynpaenawuiezo» - cdera B pyomsx Poccuiickoit denepanuu W MHOCTpaAHHOU
BaJIIOTE, OTKPhIBaeMble Y IIPABIISIOILEMY JUISl PACYETOB 10 JOBEPUTEIHHOMY YIPABICHUIO AKTHBAMUY;
«Ynpasnarowuii» - OOmecTBO ¢ orpaHWdeHHOW oTBeTcTBeHHOCThIO «PCXbB VYmpaBienne AKTHBaMm»
(muniensuss ®COP Poccum ot 22.11.2012 Ne 045-13714-001000 Ha OCymIECTBICHHE AESITEILHOCTH I10
YIIPABJICHUIO [ICHHBIMHU OyMaramu);

«Ynonnomouennoe nuyon - AO «Poccenbxo30aHk». YTOTHOMOYEHHOE JIMIIO WMEET MPaBO MPHUHUMATH
3asiBIEHHUs O MPUCOEAWHEHWU M JPYyrue JOKyMeHThl oT KimeHTOB [uis meneil 3aKitOYeHus] M WCIOJIHEHUS
JloroBopa Ha OCHOBAHUH 3aKJIIOYEHHOTO C Y IPABJISIOIIIM JOIOBOPa MOPYUCHHUS;

«llennvie Oymacu» - ueHHble Oymaru, npuoOpeTeHHble YTpaBisiiomMM B MHBECTHMLHOHHBIA MOPTdEns
KrnmnenTa B pe3ynbrare JOBEPUTEIBHOTO YIIPaBIeHHs 110 HacToseMy [lorosopy;

«IneKmponHblii OOKyMenmy - 3JEKTPOHHBIN NoKyMeHT, copepkamui 11911 Kiuenra, cdopmupoBanssiii B
COOTBETCTBHU C YCTAHOBJIEHHBIMH ISl JAHHOTO THUIA JOKYMEHTa MpaBHJIaMH M HAIIPAaBJICHHBIA ITOCPEICTBOM
JInunoro kaOunera KnmeHnTta wim uHBIM criocoOoM;

TepMuHbl, HEe ompezeleHHbIE B HACTOSIIEM pasnene JoroBopa, HCIONB3YIOTCS B 3HAYEHWH, KOTOPOE
omnpezensaercsa 3akoHonatenscTBoM Poccuiickoit @enepannu 1 HOpMaTUBHBIMU akTaMu banka Poccuu.
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Paznen 2. OOmue moJoskKeHus

Knuent mnepemaer VYmpasnsolieMy B JIOBEpUTENBbHOE yIpaBieHHE J[IeHeXHble CpelcTBa, a
VYopasnarommii 3a Bo3Harpaxkaenue n B nHTepecax KimeHTa OCyIIECTBISET yNpaBiIeHHWE TaKHUMHU
JleHeXHBIMH ~ CpEACTBAMH, a TaKke WHBIMH AKTHBaMH, HpuoOpeTaeMbIMH B  TIpolecce
JOBEpUTENBHOTO yrpasieHus. Berrononpruodperarenem no Jlorosopy siBisiercst KiueHt.
HevictByromas pepakuus JloroBopa pasmemiaercs YnpasisoomdMm Ha HHTepHer-caiiTe, a Takke
MOXeET OBITh AOMOJHUTENBHO pa3MenieHa B Jlnunom kabunere Knuenra. [lpunoxkenus x loroBopy
SIBJISIFOTCSL €70 HEOThEMIIEMOU YaCThIO.

Bo BceM ocTanbHOM, YTO HE MpenycMOTpeHo HacTosmuM JloroBopoM, CTOpOHBI PYKOBOJCTBYIOTCA
3aKoHoAaTenbeTBoM Pocculickoi @enepanuu, BKIIOYas HOpMaTUBHBIE akThl banka Poccun.

B coorBercTBuu ¢ mynkTom 1 crateu 450 ['paxkganckoro koaekca Poccutickoit denepannu CTOpOHBI
JIOTOBOPHJIMCh, YTO YTPABISIONIMA MMEET MpaBO BHOCHTh M3MEHEHUs (momoiHeHus) B JloroBop
(Bxmtouast B Ilpunokenuss k JloroBopy) B OJHOCTOpDOHHEM MoOpsiike. VI3MEHEeHUs, BHECCHHbIC
YpaBiasiionyM, CTaHOBATCS 00s13aTenbHBIMU 171t CTOPOH C IaThl, yka3aHHOU Ha MHTepHeT-caliTe, HO
He panee ueM Ha 2 (Bropoii) paboumii [eHb TOCIE IaThl pa3MeEIeHHs Y PaBIIAIONIAM HOBOM
penakuuu JloroBopa Ha MHTepHET-caiite. Takoe pa3menienue mpusHaercss CTOpoHAMH HaJICKAIIM
yBenomiieHneM KimeHTa o BHECEHMM M3MEHEHUU (JoronHeHui) B JloroBop. YmpaBisiomuii BIpaBe
BHOCHTH M3MeHeHHs (nornonHenus) B JloroBop myrem npuHsaTHs JJoroBopa B HOBOW pelakiiu.
W3menenus (nonosnHeHus) K JoroBopy sBIISIIOTCS 00s13aTeIbHBIMU 1Sl BceX KIIMEHTOB, B TOM YHCIe
Kiuenros, 3akimounBimx JoroBop paHee IaThl BCTYIUICHHS M3MEHEHUH (OMOTHEHMIA) B CHITY.
HdoroBop He sBusiercs myOnu4yHOi odeproli B 3HaueHHH craTthil 426 ['paxkmaHckoro Kojekca
Poccuiickoit dDepepanuu. YmpaBIfOmMi BlpaBe OTKa3aThCs OT 3akmodeHus JloroBopa 6e3
OOBSICHEHUS TPUYNH TAKOTO OTKa3a.

B cny4ae Hecornmacusi KimeHTta ¢ M3MeHEHHSMH (JOTIOMHEHUSIMHU), BHECEHHBIMU Y IPABIISIONINM B
Horosop, KimmeHT BnpaBe OTKa3zaTbCsl OT UCHOJHEHMs JloroBopa B NOpSIKE, MPELYCMOTPEHHOM
pazmenom 17 Jloroopa.

Paznen 3. Ilopsaok 3akiouenusi JJorosopa. JInuHblii kKabuHer

3axuttoyeHue JloroBopa ocyuiecTBiIseTCs IIyTeM IOJIHOro U 0e3ycinoBHOro npucoeaunHenus Kinmenra k
Horosopy (akienta JloroBopa) B COOTBETCTBHHM CO cTraTheit 428 ['pakaanckoro kogekca Poccuiickoit
Oeneparun. s mpucoenuuernss Kk JloroBopy (akmenTta JloroBopa) KimeHT mnpemoctaBisier
VYnpasisironieMy 3asiBI€HHE O IPUCOCAMHEHHM, a TaKKe IOJHBIN KOMIUIEKT JOKYMEHTOB, CIIMCOK
KOTOpPBIX pa3melieH Ha HTepHeT-caliTe.
Hatoit moamucanus JloroBopa cumtaercss mara, ykasaHHas B myHkTax 3.4.1 — 3.4.3 macrosmiero
Horosopa. Jlatoil BcTymieHust JloroBopa B CUJly CUUTAETCS A€Hb, B KOTOpbIM JIeHEKHbBIE CPEACTBA B
pasMepe He HIDKE MHUHUMANBHOW CYMMBI, yKazaHHOW B CTaHIApPTHON CTpaTeTWH YIpaBJICHUS,
3auymcieHbl Ha Cuer JOBEepUTEIbHOTO YIIPaBIISIOLIETo.
B cnyuae ecnu [leHexHble cpencTBa He NMOCTynuiad Ha CUeT JOBEPUTEIBHOTO YNPABIIAIOLIETO B
teuenne 30 (Tpuauat) KaneHAapHBIX [OHEH ¢ JaThl npenocraBieHus Kiwentom 3asBieHHs O
MIPUCOECANHEHNH, €CIM MHOH CPOK M IOPSIIOK HE YCTaHOBJIEH yciaoBusAMH CTaHAApTHOW CTpaTeruu
ynpasieHus, Jloropop cunTaercs He3akIO4eHHbIM. B ciiydae eciu JleHeKHBIE CpencTBa MOCTYIININ B
CyMMe MeHblIeH, 4deM ykazaHo B CTaHZapTHOW CTpaTeruu YOpaBJeHUsS, HIM TOCTYHNWIH II0
ucredennu 30 (Tpuamatv) KajdeHIApHBIX THEH € JaThl mpemocraBieHus KiweHToM 3asBiIcHUS O
npucoennHeHn , Yupasisatomuii B Tedenne 3 (Tpex) paboumx qHEN co IHS MOCTYIUIEHUS JIeHemHBIX
CPEACTB BO3BpaIaeT uX Ha OaHKOBCKUH cueT KnmeHnra, ¢ KoToporo ObLT OCYIIECTBIIECH MEPEBOL ITHX
Henexnbix cpeacts. [Ipu 3ToM YmpaBisroomuid MMeeT MpaBO HAa KOMIeHcaluio PacxomoB 3a cuer
BO3BpalIaeMbIX [IeHEKHBIX CPEACTB.
3asiBlIeHHE O IPUCOETUHEHUN MOXKET NoAaBaTbesi KiIMeHToM crenyromuMu crocobamu:
IlocpenctBom mmuHoro ooOpamenuss Knmenta k VYmpasnsiomemy B oducax YHOpaBisioLIEro.
3asiBlieHHE O MPUCOEAMHEHUH JAHHBIM CHOCOOOM mojaercsi B OymMaxxHOH (hopMe W MOINUCHIBAETCS
Knuentom B aByx sk3emmuiipax. OIUH 3K3eMIUIIp OCTaercst y YIpaBISIOIIEro, a BTOPOH, mocie
MPOCTABJICHUSI Ha HEM YNIPaBJSIIOMMM OTMETKH O TNPHUHATUH, Bo3Bpamaercs Kimenrty. latoit
noanucanusi JloroBopa mpu mnopade 3asBIEHHS O NMPHUCOCAMHEHHMH B COOTBETCTBHU C HACTOSIIUM
ITyHKTOM CUUTAETCS JaTa NPUHATHA 3asBICHUS O IPUCOCIMHEHUH Y IPaBIISIOLINM
IlocpencrBom  nuunHoro oOpamenust Kimenta K YHOJIHOMOYEHHOMY NIy B oducax
YnonnomouenHoro nuna. IlepeueHs ohucoB YOIHOMOYEHHOIO JIMIA, B KOTOPHIX OCYILIECTBISETCS
npueM 3asiBICHUN O MPUCOECAMHEHUH, MOXKHO Y3HATH 110 Tele(oHy: +7-800-770-77-88.
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3asiBIieHHE O MPUCOCAWHEHWH JAHHBIM CHOCOOOM mojaercst B OyMaxxHOH (hopMe W MOIMUCHIBAECTCS
Kinentom B nByx sk3emiuigpax. OQuH 3K3eMIUIAp nepeaaeTcss Y HOTHOMOYEHHOMY JIUILY, @ BTOPOH,
[ocjie MpPOCTAaBJIEHUS Ha HEM YIIOJHOMOYEHHBIM JIMIIOM OTMETKH O NPHUHSITHH, BO3BpallaeTcs
Knuenty. VYkazanupiii crmoco® mnomaun 3asBiICHUS O NPUCOCIMHEHWH BO3MOXKEH TOJBKO JUIs
Knuentos, sBistomuxca aedctByrommmu knueHtamu AQO «Poccenbxo36anky». JlaTol moamucanus
HoroBopa mpu mnopauye 3asfBI€HHA O NPUCOECAVUHEHHH B COOTBETCTBUHM C HACTOSIIMM ITYHKTOM
cuMTaercs JaTa NPUHIATHS 3asBIECHUSA O IPUCOECIMHEHNN Y IOTHOMOYEHHBIM JIMIIOM;

[lyrem HampapneHust 3asBieHUsT O TpUcOenUHeHnU depe3 JInuneiii kabuner Knmenra. 3asBinenue o
MPUCOCANHEHUH JIAHHBIM CIIOCOOOM  oopMysieTcss B BHIAE OIEKTPOHHOTO JIOKYMEHTa U
noanuckiBaercs [IDI1 Knuenta. [laToii m BpeMeHeM mpueMa 3asBICHUS O MPUCOSAUMHEHHH dYepes
Jlnunblii kabuHer KimeHTa cuuTaeTca naTa W BpeMs IONy4YeHHS OJIEKTPOHHOI'O JOKYMEHTa
VYopasnarommmM. JlaToit moanucanus J[loroBopa mnpu monade 3asgBi€HHUS O NPUCOSTUHEHUH B
COOTBETCTBUU C HACTOSIIUM IYHKTOM CYHMTAETCS JaTa COIJIACOBaHUS YIPaBISIOIMM 3asBICHUS O
MpHCOeANHEHNH, 0 YeM KineHT nonydaer yBegomienue B JInanom kadunere Knuenra.

JokyMeHT, HampaBleHHBIH mocpencTBoM Jlmunoro kabwHera Kimenta w mommucanHbrii 1011
Kinnenrta, cuuraerca HampaBieHHBIM camMuM KimeHTOM, MpH3HAeTcs paBHO3HAYHBIM JOKYMEHTY Ha
OyMa)KHOM HOCHTEIIE, TIOAITMCAHHOMY COOCTBEHHOPYUYHOH NoAnuchio KiMeHTa, u mopoxaaeT npasa u
o0si3aHHOCTH, TmpenycMoTpeHHbie JloroBopom. Iloamucanue gokymenta [IDI1 ocymiecTBisiercs
KnnenTtom myTem BBOJa B CIEHMATIHHOM TIOJIE CEKPETHOTO KoJia, momydeHHoro KimeHToM Ha HOMep
MobmipHOro tenedona Kimenra B CMC-coobmennn. OtnpaBka KinmeHToM cekperHOro koja st
ohopmiieHust 3asBIEHHS O TPHUCOSTUHEHUM TMOATBepKaaeT (akT o3HakomJeHuss Kimenra c
ycnoBusimu J{oroBopa, cornacus ¢ ero yciuoBuaMHy 1 noanucanus Jloroopa Knuentom.

OcHOBaHMEM ISl JIUCTaHIIMOHHOTO oOchyxuBanus B Jlugaom xabunere Kimenrta sBusercs
npucoenunenne Kmuenra k CornameHnio o0 3JIEKTPOHHOM JIOKYMEHTO000pOoTe, pa3MelnieHHOMY Ha
WNHtepHer-caiire.

Paznen 4. IlpaBa u o6si3anHocTH Kiiuenrta

Krnuent nmeer npaBo:

JOTIOJTHUTENFHO TIepelaBaTh YNPaBIAIONeMy AKTHBBI B yIpaBJeHHUE B MOPSAAKE, MPETYCMOTPEHHOM

JloroBopom, eciiu wHOE He ycTaHOBJIeHO CTaHAApTHOW cTpaTeTruel yIpaBIIeHNUS,

0O OKOHYaHUS CpoKa MAedcTBUS JloroBopa BBIBOAWTH W3 YHpaBieHWS AKTHBBI B TIOPSKE,

MPEyCMOTPEHHOM J{oroBopom;

CaMOCTOSATENBHO OIPEAEISTh pa3Mep IMepelaBaeMbIX B yIpaBiieHHE J[eHEKHBIX CPEINCTB C Y4ETOM

MUHHMAJBHBIX CYMM, IPenycMOTpeHHBIX CTaHIapTHON CTpaTeruell yrnpaBieHus,

MOJTy4aTh OT Y IPABIISIFOIIEr0 OTYETHOCTE B TIOPSI/IKE, TIpeycMOTpeHHOM J{oroBopom;

3ampammBaTh M MOMy4aTh OT Y PABIISIOIIEr0 TOKYMEHTH W MH(POPMAIIHIO, KOTOpbIe Y ITpaBIISOIHIA

00513aH TIPENOCTaBIATh B COOTBETCTBUM C ba3oBBIM CTaHIApPTOM 3allUThl TIPaB M HHTEPECOB

(m3uUecKuX W IOPUAWYECKHX JUI[ — TOJydareneld (PUHAHCOBBIX YCIYT, OKa3bIBAEMBIX WIEHAMHU

CaMOpEeTyIUPYEMBIX OpraHu3aluil B cdepe (UHAHCOBOrO PHIHKA, OOBEIWHSIONINX YIPABIISIOMIAX

(ytB. Bankom Poccum, ITporokon ot 20.12.2018 N K®HII-39), co cratheit 6 DenepanbHOro 3akoHa

or 05.03.1999 Ne 46-®3 «O 3amuTe mpaB M 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE IEHHBIX

Oymary, a Takke HHPOPMAIINIO O TIpaBaxX U TapaHTHAX, IIPEOCTaBIsAeMbIX KIIMEHTY B COOTBETCTBHUM C

YKa3aHHBIM 3aKOHOM.

Kimment obs3an:

o TpeOOBaHHWIO YTPABISIOMIETO MPENOCTABIATE ITOKYMEHTHI, HEOOXOIMMBIC YTPaBISIONIEMY IS

BBITIONTHEHUs obs3aHHOCTEW 10 JloroBopy, B Tedenue 3 (Tpex) paboumx mHEH cO AHS TONYYEHUS

COOTBETCTBYIOIIET0 TPEOOBAHMS Y IPABIISIONIETO;

repeqaBaTh YTPaBISAIONIEMY B yhpaBieHue J[leHeXXHbIe CpencTBa B TOPSAAKE W CPOKH,

pexycMoTpeHHbIe J[oroBopoMm;

BBITUTAYMBATh YTpaBistonieMy Bo3HarpaxkjaeHne u Bo3MemaTh Pacxoisl B TOpsAKE W pa3Mmepax,

MIpeyCMOTpEHHBIX JloroBopoMm;

MIPUHSTH OT YTIPaBIISIONIEr0 HAXOSIINECS B YIPABICHWHW AKTHBBI 10 OKOHYAHWUW CPOKa JEHCTBUS

WJIH TIpH pacTtopxeHnn JoroBopa B mopsijike, MpeaycMOTpeHHOM JloroBopowMm;

B Ciy4ae W3MEHEHUsS CBEICHWH, COAEpKalXcsi B JOKYMEHTaX, MpeqocTaBlIeHHbIX KimeHToM mpu

nonnucanuu JloroBopa (myHkt 3.1 Hacrosmiero JloroBopa), HampaBIsATh YTPaBISIOINIEMY HOBBIC

3arojHeHHbIe POPMBI JOKYMEHTOB, COAepKallie OOHOBJICHHBIE CBEACHUS;

CaMOCTOSTEIbHO OTCICKHUBATh U3MEHEHUs (omnonHeHus) B JloroBop, pazmeriiaeMbie Y IpaBiIsiFOLM

Ha MWutepHer-calite. KimeHT HeceT pHCK HEONArompUSATHBIX ITOCIEACTBHM, HACTYIUBIIUX B
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4.2.7.

4.2.8.

4.2.9.

5.1

5.1.1.
5.1.2.
5.1.3.

5.1.4.

5.15.

5.1.6.

5.1.7.

5.1.8.

5.1.9.

pesynbrate orcyrctBus y Kimenra wmHpopmamuu 00 u3MeHeHusX (nomonHenusix) B JloroBop,
pa3MelieHHbIX Ha MIHTepHeT-caiiTe.

BHUMATEIBHO O3HAKOMHUTHCS C HH(pOpManued W JOKyMeHTaMu 00 oOmeM xapakrepe H(HMIN)
HUCTOYHUKAX KOH(JIMKTA HHTEPECOB W OMNHCAHHE HMMEIOIIMXCSA Y KIMEeHTa NpogecCHOHANIBHOIO
y4aCTHUKA PUCKOB, CBSI3aHHBIX C BO3MOXKHOH peann3anueil KOHPINKTa HHTEPECOB.

YBEJOMUTHh YTpaBifoomiero o Haauuuu y KineHTa KOH(IMKTa WMHTEPECOB C YMPaBIAIOLIMM, 00
nMetomuxcst y KiueHTa orpaHM4eHusxX IO COBEPIIEHHIO CHENOK ¢ AKTMBaMH: B TOM 4YHCIE
OIPaHUYEHHSIX, CBA3AHHBIX C 3aHATHEM JO/DKHOCTEH, HE IIpeArnojaramomux (3ampemaronmx)
BJIaJICHUE TAKUMH AKTHBaMHU.

0c3 JIOMONHUTENBHOTO TPEOOBAHUS CO CTOPOHBI YTPAaBIAIOUIETO W HaJW4Yhe BO3MOXKHBIX
OFPaHUYEHHH Ha BBOJ JOMOJHUTEIbHBIX JACHEKHBIX CPEACTB IOramaTh BCE 3aJI0JIKEHHOCTH,
BozHuKkmMe y KimeHta mepen YNpapisiolmMM WM WHBIMU JIMLIAMU BCJEICTBHE OCYIIECTBIECHUS
JIOBEPUTEIBHOIO yIpaBieHUs: AKTUBaMH, BKIIIOYas, HO HE OrpaHUYUBAsCh KOMIIEHCAIMEH PacXofoB,
OIUTaTON BO3HATPAXKACHHS, BHECEHHEM CYMM HEOOXOIMMBIX Ui KOPPEKTHOTO HaJOTOOOJIOKEHHS H
T.1.

Paznen 5. IlpaBa u o0s13aHHOCTH YHNpaBisioniero

Ypasisomuil UMeeT Npaso:

CaMoCTOATENBbHO 0e3 cornacoBaHus ¢ KIIMEHTOM coBeplIaTh Orepalyy 1Mo ynpaBleHu0 AKTUBAMH B
COOTBETCTBUU C ycaoBusiMu Jlorosopa, ¢ yuerom tpedoBanuii CTaHAApPTHOW CTPAaTEruy yIpaBJiCHHUS;
nony4yaTh oT Kimenta Bosnarpaxknenne u Bo3MenieHre PacxomoB, MOHECEHHBIX Y IPaBIISIONIUM TpH
yIpaBiIeHUH AKTHBaMH, B IIOPSJIKE M pa3Mepe yCTaHOBJIEHHBIX J[oroBopom;

[0 CBOEMY YCMOTpPEHHIO, 0€3 MOMONHUTENbHBIX yKazaHumii KimeHTta, OCyIIecTBISTH BCE MpaBa Mo
LennsiM Oymaram KineHTta, HaXOIAIIMMCS B JIOBEPUTEIBHOM YIIPABJICHUH;

rmopy4yaTh APYrOMY JIHIy COBEpIIATh OT HMMEHH YIPaBIAIOUIEr0 [EHCTBHS, HEOOXOMUMBIEC I
ymnpaBieHns AkTrBamu. Ha ppIHKax rocynapcTBeHHBIX W MyHWIMNAIBHBIX LleHHBIX Oymar, a Takxke
Ha OWpXKEBBIX Toprax KopmopaTHBHBIMH lLleHHBIMH Oymaramu, YTpaBIsiOIIMKA BIpaBe, B
COOTBETCTBHH C 3aKOHOJIATEIILCTBOM 00 OOpalieHun dTHX OyMmar W IpaBUjIaMH TOPTOBIIM Ha OWpKax,
[IOpYy4aTh COBEPILEHHUE ONEpalUil ¢ HAaXOIAIIMMMCA B YNpaBJIeHUH AKTHBaMU COOTBETCTBYIOILIUM
YIIOJTHOMOYEHHBIM JIMLAM (KOMHUCCHOHEPaM, IIOBEPEHHBIM) OT MX MMEHM. YIIPaBILIOIUI OTBE4aeT
nepen KnuenTtom 3a neficTBUs U30paHHOTO YIIOJIHOMOUYEHHOTO JIMIIA KaK 32 CBOM COOCTBEHHBIE,

B LIENAX 3alIUTHI NIpaB Ha AKTUBBI TPeOOBaTh BCAKOIO YCTPaHEHUS HapyLIEHUs TAaKUX IpaB, B TOM
yyciae o0paluaThCs B CyJ C JIIOOBIMM MCKAMH B CBSI3U C OCYILECTBJICHHEM UM JEATENbHOCTH IO
ynpapieHuio lleHHbIMH Oymaramu, B TOM 4YMCJI€ C MCKaMH, [IpaBO IPENbSBICHHUS KOTOPHIX B
COOTBETCTBUU C INPUMEHHMBIM 3aKOHOIATENbCTBOM IIPENOCTABJICHO AaKIHOHEPAaM WM HHBIM
BJIa/IeNIbLaM LIEHHbIX OyMar;

o0benuuATh Jlenexnsle cpenctBa ogHoro Kmmenra ¢ JleHexxHbIMEH cpencTBaMu Apyrux KimeHToB
VYnpasmstroniero Ha ogHoM Cuere JOBEpUTENBHOTO YIPABISIOIIET0, a TaKkkKe o0beanHATh LleHHBIE
oymaru ogaoro Knmenta ¢ Llenasivu 6ymaramu npyrux Kimmento Ymopasisromero Ha ogHoM Cuere
neno (JIMIEBOM CUeTe);

II0 CBOEMY YCMOTPEHMIO OCYILECTBJIATH IEHCTBUS B IpPEAenax, YCTAHOBJIECHHBIX 3aKOHOIATEIbCTBOM
Poccuiickoit ®@enepannn, HEOOXOAUMEBIE IS CHIDKEHHUS PHUCKa, B ciydae ecnud puck Kimenta, He
SIBIISIIOIIErOCs  KBaJM(ULUUPOBAHHBIM  HMHBECTOPOM, CTajd IpeBbIaTh JlomycTHMBI — pHCK,
npenycMoTpeHHbI CTaHIapTHOM CTpaTerueld ynpaBieHUs;

HCIOJIB30BaTh 3JIEKTPOHHYIO MOUYTy U HoMmep Tenedona KnueHTa (B TOM uucie, ¢ UCIOIb30BaHUEM
MecCeHKepoB U myTeM HampasieHus: CMC-coo0iienuii), yka3aHHbIX B 3asBICHUH, a Tarkke push-
YBEIOMIICHHUS JJISI CAMOCTOSITENIFHOTO WIIH C MCIIONF30BaHMUEM YCIIYT TPEThUX JIHII (arperaTopoB): (a)
HarpaBieHus (npexpoctasienus) Kiventy napopManny 00 yciryrax v IpomyKTax Y IpaBisioONIero, o
CUTyalluu Ha (OHIOBOM DPBIHKE, O MPOBOJMMBIX YTPABISIOIIMM HJIM €ro MapTHEpaMH PEKIaMHBIX
WM MapKETHMHIOBBIX aKIUX, CeMUHapax (Kypcax, JEKIHsIX, OOyuyeHHi) 1 00 MHBIX MEpOIpPUATHSIX,
CBSI3aHHBIX C JEITENbHOCTHIO YIPABISIOIIEro, a Tarke J000H MHOW HMH(OpMauUuH, CBS3aHHOHW C
Horosopom; (0) mpoBeneHuss B OTHOLIEHWM KiMeHTa ONpPOCOB/aHKETHPOBAHUS, PEKIAMHBIX,
MapKETHHIOBBIX M MHBIX HCCIEJOBAaHMH, CBA3aHHBIX C JlOrOBOpOM WM  JIEATEIBbHOCTBIO
VYnpasisronero. Yka3zaHHasg HH(GOpPMauusi Takke MOXeT ObITh pasmernieHa B JIuuHoM kaOuHeTe
Knmenra;

OoTKazaTb B BbImonHeHWH llopydeHuss Ha BbIBOoJ AKTHBOB, eciu KilmeHTOM He NpeacTaBiIeHBI
JOKYMEHTBI, HeoOXomumble g (UKCUpOBaHHS HHQOpMALMM B COOTBETCTBUU C IOJOXKCHUAMHU
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5.1.10.

5.2.

5.2.1
5.2.2.
5.2.3.
5.2.4.
5.2.5.
5.2.6.

5.2.7.

5.2.8.

5.2.9.
5.2.10.

5.2.11.

6.1.

6.2.

6.3.

7.1.

®enepansHoro 3akona or 07.08.2001 Ne 115-D3 «O npoTUBOAESHCTBUH Jierann3aluy (OTMBIBAHHUIO)
JI0XOJI0B, MOTYYEHHBIX MPECTYMHBIM ITyTeM, U PHUHAHCHPOBAHHIO TEPPOPU3IMAN;

HEe MPeOoTBpallaTh peaM3alui0 KOH(IUKTa HWHTEPEcoB, B ciyyae Korga KIMEHT oO3HAKOMJIEH C
nHpopmanmerd 00 oOmeM xapakTepe H(WIM) HCTOYHMKAX KOH(IMKTa HHTEPECOB M OIMCAHUE
HMEIOIMXCSl Y KIMEeHTa NpO(EeCcCHOHATBHOTO YYAaCTHHKAa PHCKOB, CBA3aHHBIX C BO3MOXKHOM
peanu3anyeil KOHQIUKTa HHTEPECOB,;

Ypapisronmii 00s3aH:

OCYILECTBNIATh YIpaBiieHHe AKTHBaMU B HHTepecax KineHTa B COOTBETCTBUM C YCIOBUSMHU
JlloroBopa, TpeOOBaHMSIMU JCHCTBYIOIIErO 3aKOHOmaTeNbcTBa Poccuiickoit  ®Denepaumu U
HOpMaTHUBHBIX aKkTOB banka Poccun;

MPOSIBJIATh  TOJDKHYIO 3a00Ty 00 wuHTepecax KimeHTa mnpH OCYHIECTBICHHH JIOBEPUTEIHLHOTO
yIpaBJIECHUS;

OpPTraHHU30BaTh U BECTU BHYTpEHHMM yueT AKTUBOB KirieHTa OTAeIbHO OT UMYIECTBa Y IPaBIISIOLIETO
u apyrux KnueHnros;

WCIIONB30BaTh JIs XpaHeHHs JleHexHbIX cpeAcTB Cyer MOBEPUTENBHOTO YIPaBIISIONIEro, a st
xpanenus Llennpix Oymar - Cuer zeno;

IIPH  OCYIIECTBJICHWN JIOBEPUTENHHOI'O YIIPABIEHUS YKa3bIBaTh, YTO OH JIEMCTBYeT B KadecTBe
JIOBEPUTEIHHOIO YIIPaBIISIOIIETO;

MIpeaoCTaBIATh KIMeHTy OT4eTHOCTD B MOPAIKE, MPeaycMOTpeHHOM [loroBopowm;

sBIIsIsiICh HasloroBeiM areHToMm, TpefocTaBisaTh KimeHTy Bcio WHGpOpManuio 00 yIep)KaHHBIX W
MIEPEYMCIICHHBIX B OIOJDKET Hajorax Io OMepanusM ¢ HaXOMSIIMMHUCS B YIpaBJIeHHH AKTHBaMHU B
ClIydae, eCiH TaKHMe HAJIOTH yJIEPKUBAIOTCS Y IPaBIISIONINM;

B Clly4ae BO3HMKHOBEHHUS KOH(IMKTa MHTEPECOB, MPEANPUHATH BCE HEOOXOIUMBIE MEPHI IS €ro
paspemieHus;

HampaBiATe KimeHTy yBemomileHHS IO aJpecy AJIEKTPOHHOM TOYTHI, YKa3aHHOMY B 3asBICHHH O
MPHUCOCAVHEHNH, W/WIW IyTeM pasMmenieHuss B Jlmdnom kaOunere Kimmenra w/mmum B Pasnene
«OtuerHocth 1Y » B citydasix, MpeyCMOTPEHHBIX HOpMaTUBHBIMU akTamu banka Poccnn;

npu mpekpamennn Jloroopa wim 1o TpeboBanuio Kimenrta Bo3Bpatuth KimeHTY AKTHBBI,
HaxoJsAIIMECss HA MOMEHT BO3BpaTa y YIPABISIIOLIErO B YIPABICHUH, B MOPAIKE, IIPEIyCMOTPEHHOM
Horosopowm;

npeaocTaBisTh KimenTy 10KyMeHThI 1 nH(GOpMAIHIO, YKa3aHHYO B myHKTe 4.1.5 JloroBopa.

Pa3gen 6. Ilepenaua AkTUBOB

KimenTom MoryT ObITh IEepeaHbl B IOBEPUTENLHOE yIpaBiieHne JIeHeKHbIE CPeICTBa B OE3HATUIHON
thopme B pyonsax Poccmiickoit denepanum winm, ecnu bazoBoit Bamroroit sBisitorces momutapsr CLIA, B
momrapax CILA, nmn, ecin ba3zoBoii BatoTOH SBJISIOTCS €BPO, B €BPO.

Ilpu 3axmtouenun JloroBopa W MpuU NONOJHUTENbHOW mepenaye AKTHBOB KIIMEHT NepeBOAUT
Henexnsie cpencrBa Ha CdeT MOBEPUTENHHOIO YIIPABIAIONIETO, YKa3aHHbIM B CTaHAapTHOMN
cTpateruu ympasieHus. [lepeuncnenne J[eHEeXHBIX CpPEeNCTB B YIpaBIIEHHE TOITYCKAeTCS TONBKO C
0aHKOBCKOTO cdera, OTKpeIToro Ha wMsa Kimenta. Jlaroil mocryruieHusi JleHEXHBIX CpENCTB B
yIpaBIlieHHEe ABIISETCS AaTa UX 3aduciieHus Ha Cuer OBEepUTEIbHOTO YIIpaBIsiomero. JJokymenTamu,
MTONTBEPKAAOMMMHU (haKT TOCTYIUTeHUs JIeHEeKHBIX CPEICTB B YIpPaBICHHE, SBISIETCS BBIMHCKA IO
Cuery TOBEpUTEIFHOTO YIIPABIISIOIETO.

MunnmaneHasi cymma JIeHEXHBIX CpEeICTB, KOTOpas MOXKeT ObITh mepemaHa KimeHToM mpu
3aKmroueHnn J{oroBopa, a TakKe MUHUMAlbHas cyMMma JIeHEeXHBIX CPENCTB, KOTOpas MOXET OBITh
JonoiaHuTenpHo mepenana Kimentom no JloroBopy, ykaseiBaercss B (CTaHIAapTHOM cTpaTeruu
ynpaBneHus. B ciydae ecnu qonmomHUTENbHBIE [|eHeXKHbBIE CpecTBa MOCTYIAIN B CyMME MEHbIIEH,
yeMm ykazaHo B CTaHIApTHOW CTpaTerww yIpaBieHus, Ymupapistonmii B TeueHne 3 (Tpex) pabounx
JTHeW BO3Bpaimiaer ux Ha OaHKOBCKWi cuer KimeHTa, ¢ KOTOpPOro OBLT OCYIIECTBIIEH IEPEBOJ ATHX
Henexnsrx cpeacts. [lpu sToM Ympapisromuii uMeeT NpaBo Ha KoMIeHcanuio PacxoioB 3a cuer
BO3BpaIiaeMbix J{eHeKHBIX CPEICTB.

Paznen 7. [locpouHblii BBIBOJA AKTHBOB

Kauent BIIpaBC OO OKOHYAaHHA CpOKa ,I[CﬁCTBI/Iﬂ I[OI‘OBOpa IIOJJHOCTBKO HJIM YaCTHYHO BBIBOAUTH
AKTHUBEI U3 yIpaBJICHUA B COOTBCTCTBUU C YCIOBHAMH HACTOALICIO pasjcia. BLIBO,Z[ AXTHBOB
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7.2.

7.3.

7.4,

1.5.

7.6.

1.7

7.8.

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

8.7.

ocyiecTBisiercs B pyosnsx Poccutickort @eneparnuu wiu, eciiv bazoBoli BatOTON SBISIOTCS JTOJIIAPHI
CLIA, B mommapax CIIA (ecim mHOe He yka3aHO B [lopydeHuu Ha BBIBOI AKTHBOB) WIIH, €CIIH
Ba3oBoii BanmroTOM SBISIOTCS €BPO, B €BPO (€ciu nHOE He ykazaHo B [lopydeHnn Ha BHIBOA AKTHBOB).
[Ipun nanpaBnennn Kmuentom IlopyueHuss Ha BBIBOL AKTHBOB B OTHOLIEHHMM BceX AKTHBOB,
HAXOISIINXCS B yNpaBlieHWH, J[oroBop pacropraercsi B COOTBETCTBUHU C IMOJIOKEHHSAMHU pasnena 17
Hacrosero JJorosopa.

Knuent o0si3yercss He OCYHIECTBIATH JTOCPOYHBIM BBIBOI YAcCTH HAaXOISIIMXCS B YIpPaBICHUU
AKTHBOB, B pe3ynpTaTe KoToporo bas3oBas cTomMocTh AKTHBOB COCTaBUT MEHEE MHHHMAaJIbHOMN
cyMMBI JIeHeXKHBIX CpelCTB, KOTOpast MOXKeT ObITh nepeaana Kimentom mpu 3akmodennn Jlorosopa,
ykazaHHoW B CranpmapTHOM cTparerum ynpasneHus. Ilpu BeiBoge KnumeHtom yactu AKTHBOB B
OonbiieM o0beMe, YTIPaBIsIOMKI BIpaBe TOCPOUYHO MPEKPATUTH JJoroBop B MOpSIKE, U3JI0KEHHOM B
pasnene 17 Jloroopa.

BreiBon Haxomsmuxcs B YIOPaBIEHMHM AKTHBOB OCYIIECTBIISIETCS YTPaBISIOIIMM B TEUYEHHE
30 (Tpuauatun) padbouux nHei mocie moydeHus ot Knuenra [lopydeHus Ha BBIBOA AKTUBOB.

[Mpu momydyenun [lopydeHus: Ha BBIBOA AKTHBOB YNPaBISIIONMKA O00S3aH MPOAATH MO PHIHOYHBIM
1eHaM AKTHBBI, HaXOJSIIMECs HE B IEHSXKHOH (opme, 1 Bo3BpaTuTh KimeHty JleHexHbIe CpecTBa,
(haKkTHYECKH MOTYYEHHBIE OT UX MPOAAXKH.

Ympasnsonmii BipaBe oTKIOHUTH [lopydyeHre Ha BbIBOA AKTHBOB B CiIydae, €Clid B cOCTaBe AKTHBOB
ecth LleHHple Oymaru, peaqn3oBaTh KOTOPBIE HE TPEICTABISETCS BO3MOXKHBIM B CBSI3H C HAJIHMYAEM
OrpaHMYCHHI Ha UX oOpaieHue (0J0KMPOBKA OPraHW3aTOPOM TOPTOBIIH/KIMPUHIOBON OpraHu3aluei,
HAJIO)KEHHE apecTa, OOCTOSATENbCTBA, omHMcaHHble B 1.16.14 JloroBopa M Mp.) WIH OTCYTCTBHEM
nokymareneii. B atom cimygae CTOpOHBI COTTIACOBBIBAIOT CPOK M TIOPSIIOK BBIBOIA AKTHBOB (BKITIOUAs
COCTaB BBIBOJUMBIX AKTHBOB).

Hatoit Bo3Bpata YmpammsromuM JleHeXHBIX CpeACTB sBiIAeTCS Jjata ux crnucaHuss co Cuera
JIOBEPHUTEIHHOT'O YIIPABIIAIONIEr0, a JaToil Bo3BpaTa LleHHpIX Oymar — mata ux cnucanus co Cdera
JIEIo.

JlokyMeHTOM, TOATBEpXKAaonMM (GakT BO3BpaTa YUPaBISIIOMUM JIEHEKHBIX CPEICTB, SBISETCS
BhITIICKA 10 CYeTy TOBEPUTENHHOTO YIPaBJISIONIEro, a LleHHpIx 6ymar - Beimucka mo Cuery aemno.
JloroBop cunTaercst paCTOPTHYTHIM € JAThI TIOJTHOTO BO3BpaTa AKTHBOB.

Paznen 8. IIpuHuunbI ynpasJjieHUus

Yrpanstomuit 1eHCTBYET CaMOCTOSATEIBHO, OT CBOETO UMEHU M 0e3 moirydeHnus oT KimeHTa Kakux-
nu00 yKa3aHMI, MOPYYEHWH WJIM MHCTPYKUMII B OTHOLICHHHM HCIIONb30BAHUS, IPHOOPETECHHS,
IpOJaXy, TIepefayd WIM HHOTO DACHOPSDKEHHS HaXOSIIMMMUCA B YIpPaBIEHUH AKTHBAaMU,
Ha3HA4YEHMS areHTOB M MHBIX [TOCPEIHUKOB.
VYhopasisiionuii  BIpaBe COBEpIIATh B OTHOIIEHMHM 3TUX AKTHUBOB JIOObIE IOPUIMYECKHE U
(hakTueckue merictBus B mHTepecax KimeHTta, 0e3 Kakux-mmbo orpaHwdeHui co cTopoHbl KimeHTta
WIM TPeTbUX JMI, 3a HCKIIOYCHHEM OrpPaHWYEHUIl, NPENyCMOTPEHHBIX 3aKOHOAATEIbLCTBOM
Poccuiickoit ®enepanun, HopMaTUBHbIMU akTaMu banka Poccuu minu Jloropopom.
WUmymectBo, mnpuoOperaeMoe VYNpaBiAOLIMM B pe3yiabTaTe JIOBEPUTEIBHOI'O  YIPABJICHUS,
BKJIFOYAETCS B COCTAB HAXOIIIIUXCS B YIPAaBICHUN AKTHBOB.
YpaBisIonid OCYLIECTBIET BCe MPAaBOMOYMS COOCTBEHHUKA B OTHOIIEHUH LleHHBIX Oymar, B TOM
YHCJIe CaMOCTOSATENIFHO U OT CBOEI'0 HMEHM OCYLIECTBIISICT BCE MPaBa, yIOCTOBEPEHHbBIC YKa3aHHBIMU
LennsiMu Oymaramu.
VYder omepanuii Mo ympaBIeHUIO AKTHBAMHU BeAETCS YIPaBIIONMM OOOCOOIIEHHO Ha OTIEIBHOM
OamaHce B COOTBETCTBHH C TpeOOBaHUSMH 3aKOHOJAaTenbCcTBa Poccuiickoir @Denmepannu u
HOpMAaTHUBHBIX akToB banka Poccuu.
VYnpasistronuid ucronHser odsi3aHHOCTH HasnoroBoro areHra BO Bcex Ciydasix, HPELyCMOTPEHHBIX
JEICTBYIOIIMM 3aKoHOaTenbCTBOM Poccuiickoii denepanuu.
IIpu ucnonneHuun oOs3aHHOCTe HanoroBoro areHta YNpaBiSIOMIMH HCUUCIHSACT, YAEPKHUBAeT U
MepeuncIisieT B OI0KEeThl HAJIOTH, YCTAaHOBJICHHBIE 3aKOHOATeNbCTBOM Poccuiickoii @enepanuu, us
Henexnsix cpenctB B pyonsx Poccuiickoit ®enepanmu. HamoroBas 0a3za paccuMThIBaeTcs
HapacTaIOLIMM HUTOTOM COBOKYITHO 110 BCEM JOTOBOPaM JIOBEPUTEIBHOIO YIIPaBIECHHS], 3aKITIOUEHHBIM
Mexny Kinmentom M VYmpasnsiommM, ¢ y4yeTOM paHee yAep)KaHHOro Haiora. B cioydae ecnn
JleHeKHBIX CPEACTB B pyOJIAX HEITOCTATOYHO AJISl MCIIOJIHEHHS HAJOTOBBIX OO0S3aTEIbCTB B IOJIHOM
oObeme, YTpaBiAOUMKA BOpaBe peajlu30BaThb HHbIE AKTHBBL B pa3Mmepe, AOCTaTOYHOM st
WCTIOJIHEHHS HAJOTOBBIX 0053aTeNbCTB. Y IPaBIAIOLINNA CAMOCTOSTEIBHO PACCUUTHIBAET BUA U Pa3Mep
AKTHUBOB, MOANEKALINX PEATH3ALIH.
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9.1

9.2.

9.3.

9.4.

9.5.

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

11.1.

Paznen 9. CrangapTHble cTpaTernu ynpasJIeHHUs

[onoxkenust CTaHIAPTHOW CTPATEIHMH YIPABIICHUS SBISIFOTCS OO0SI3aTENBbHBIMU JUTSI MX HAJUICKAIIETO
ucnionHeHus YnpasisiromuM 1 Kimentom. B pamkax kaxkmori CTaHIApTHOM CTpaTErvyl YIPaBJICHUS
YIpaBJSONUA OCYIIECTBIISET YIPaBICHHUE, BKIIIOUas (OPMUPOBAHHUE COCTABA M CTPYKTYPhI aKTHBOB,
[0 TpaBWjaM W MPHUHIUINAM, SIUHBIM Ui Bcex KimeHToB, BBIOpaBmMX AaHHY0 CTaHIapTHYIO
CTPATETHIO yIPaBICHUS.

JloBeputenbHOE ynpaBlieHHEe B COOTBETCTBHM cO CTaHIAPTHOM CTpaTeryel yrnpaBJicHUs HE O3HAYaeT,
YTO COCTaB U CTPYKTypa AKTHUBOB Jjisi BceX KIMEHTOB, BHIOpaBIIMX OnHY U Ty ke CTaHAapTHYIO
CTPATETHIO yIpaBJICHUs, OyAeT OJMHAKOBOM.

KJiMeHT NOoJHOCTBIO COTrIalaercs CO BCEMH M3JI0KCHHBIMU B CTaHIAPTHOW CTPATErHMH YIPaBJICHUS
MOJIOKEHUSIMH, BKIJIIOUAas COTJIACHE HAa WHBECTHPOBAHHME HAXOMAALIMXCA B YIPaBICHUU AKTHBOB B
Jo0bIe TiepeunciieHHble B CTaHIapPTHOM CTPATEruu yrpaBieHus: 00bEKTHI.

Eciu CranpmaptHass cTpaTerus yhpaBjeHUs, BbiOpaHHas KiMeHTOM, TmpelHa3HauYeHa  JUIsl
KBaM(DUITUPOBAHHBIX MHBECTOPOB, Y IPABJISAIONIMIA HE OCYIIIECTBISET YIPaBJIicHUe AKTUBAMH JI0 IAThI
npu3Hanus KimeHTa KBaM(UIIUPOBAHHBIM HHBECTOPOM. Y IIPABJISIONIUN HE HECET OTBETCTBEHHOCTH
3a yOBITKH WJIM JIFOObIC MHBIC HEraTHUBHBIC TOCIICJCTBHUS, KOTOPHIE MOT'YT BO3HUKHYTh (HACTYIHTB) Y
Kimenra B ciydae, ecniu KnmeHT He mpencTaBuil IOKYMEHTBI, HEOOXOAUMBIE JJIS MPU3HAHUS €ro
KBaJM(DUITUPOBAHHBIM HHBECTOPOM.

B cinyuae mpotuBopeurss MEXIy MONOKSHUSIMHU Hactosiiero Jorosopa u yciopusiMu CTaHIapTHOW
CTpaTEruy YIPABJICHUS, MPEUMYIIECTBEHHYI) CHIIy HMEIOT YycinoBus CTaHIapTHOW CTpaTeruu
YIIpaBJICHHSL.

Paznen 10. Bo3narpaxxknenue YnpasJisioniero

3a ycmyru, okaspiBaeMmble YmpaBisoomuM Kimenty mo JloroBopy, KinmeHT MOXeT BBIILIAYHUBATH
VYmpapnsaomeMy Ccleayomue BuAB Bo3HarpaxaeHWsT — BO3ZHAarpaXKJIeHWE 3a yIpaBieHHE,
BO3HArpakJIeHHE YIPABIAIONIEr0, BO3HATPAKJICHHUE 3a pa3MelIeHHe, BO3HATPAKICHHE 32 YCHeX H
BO3HArpaxkJieHue 3a J0CpPOYHbIM BbIBOJ. KoHKpeTHBIN BUJ Bo3HarpaxieHus, a Takxke BeIUYHHA
CTaBOK IO HeMy YyKas3blBatoTca B CTaHIapTHON cTpaTeruyl ympasieHus. [lopgamok HayuCIeHUS H
ymatel BosHarpaknmenwst ykazanel B HactosmieM JloroBope um B CTaHAApTHBIX CTPaTErusx
ympaBieHns. B cirydae mpoTtuBopeunss Mexay MoNokeHnaMu Hacrosamero Jlorosopa u CtaHIapTHBIX
CTpaTeruii ympaBJeHHWA OTHOCHTEIBHO TIOpSAKAa HAYMCIGHWS W yIjaTel BosHarpaxueHws,
MIPEUMYIIECTBEHHYIO CHITy UMEIOT ToJoxeHws] CTaHIapTHON CTpaTETuH yIIpaBICHUS.

Ypasisonmii B3uMaer Bo3HarpakaeHne caMOCTOSITETFHO U3 HAXOIAIINXCS B yIIPaBIEHUU AKTHBOB
B JIF000H, ompenensieMbIid IM caMOCTOATENbHO TiepuoA, B TedeHune 30 (TpuanaTe) KaneHIapHBIX THEH
¢ MoMeHTa okoHYaHws OTYETHOTO MePUOoAa.

B crnydae ecnu [lenexxHbpix cpenctB B pyomsix Poccuiickoit denepanuy HETOCTaTOYHO JJISI OTLIATHI
BoszHarpaxxaeHust B MOTHOM 0O0beMe, Y TIPaBISAIONIMN BIIPaBe peajn30BaTh WHbIE AKTHUBEI B pa3Mepe,
JOCTATOYHOM JUIA yIiaThl BozHarpakaeHus. YTIpaBISIOMIMA CaMOCTOSTEIEHO PACCUMTHIBAET BUI U
pasMep AKTHBOB, MOANIeXamux peanuzanuu. [Ipn HemoctaToyHOCTH B cocTaBe AKTHBOB J|eHEXHBIX
CPeICTB IS OoIutaThl BozHarpaxaeHus B TOJTHOM oObeMe, YTPaBISIONMN TaKXKe BIIpaBe HANPABUThH
Kimmenty TpeboBanne 06 ymnate BozHarpaxaenus. B atom cmyuae KnmeHT 00s13aH 1epeBecTH Cymmy,
YKa3aHHYI0 B TakoM TpeOoBaHum, Ha CUer MOBEpUTENBHOro ympasisiomiero B tedenue 5 (ILsatm)
pabounx mHEH co THS MOTyYeHHUS TPEOOBAHMUS.

Pacuer Bosnarpaxaenuss ocymectsisiercss B bazooil Bamrote. VYmata BosHarpaxneHus
ocyecTBisieTcss B pyonsx Poccuiickoit @enepanuu (B pyonsx mo kypcy banka Poccuum Ha naty
pacuera Boznarpaxaenus, eciu ba3oBoii BamoToit siBisitotes poiapsl CIIA wiu eBpo).

IIpu nmocpounoM mnpekpaimieHuu JloroBopa BO3BpaT VYIUIAUEHHOrO paHee Bo3HarpaxkaeHust He
IIPOU3BOIUATCSI.

B cootBerctBun ¢ moamyHkroM 12.2 myHkta 2 ctatbu 149 Hanoroeoro kozaekca Poccuiickoii
Oenepanuu Bosnarpaxnearne HJIC ne oGmaraercs.

Pazngen 11. Onuaara Pacxongos

ynpaBJ’IHIOH.[I/Iﬁ BITpaBC oe3 JOIIOJTHHUTECJIIbHOI'O COrjiaCoBaHusA C Kmuenrom BO3MC€IIaTh BO3HUKAIOIINEC
PaCXOZLBI 3a CUCT HaAXOAIIUXCA B YIIPaBJICHUN AKTHBOB. HpI/I HEOOCTATOYHOCTHU B COCTABEC AKXTHBOB
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11.2.

11.3.

11.4.

11.5.

12.1.

12.2.

12.3.

12.4.

12.5.

JeHexxHBIX CpencTB i omiaTel PacxofoB B MOMHOM oObeMe, YTPaBISAIOUIMKA Takke BIpaBe
HanpaBuTh Kimenty tpeboBanue o0 ymiarte PacxonoB. B atom ciyuae KimeHt o0s3aH mepeBecTH
CyMMY, YKa3aHHYI0O B TakoM TpeOoBaHWH, Ha CUeT JOBEpUTEIBHOTO YNPABISIOIIETO B TEUCHUE 5
(ITsrTm) paboumx AHEH co JHS MOMYyYCHUS] TPeOOBaHUSL.

B cnywae ecim Ha MoMeHT mpekpamieHus aeiictBus JloroBopa kakue-mubo Pacxomsl okaxkytcs
HEOIJIaYeHHBIMU, pa3Mep AKTHUBOB, BO3BpalaeMblXx KIHMeHTy, yMEHBbIIAaeTcs Ha BEIUYUHY,
MO3BOJISIONIYIO OIUIATUTh yKazaHHble Pacxonpl. Ecnu pazmep takux PacxofoB okaxercs MEHBLINM,
4eM pa3Mep yAepKaHHBIX AKTHBOB, TO pa3HHIa Bo3Bpamaercs Kimenty B reuenue 5 (Ilaru) pabounx
JIHEH ¢ JaThl oruiaTtel Pacxomos.

B ciyuae BO3HHMKHOBEHHS JOMOJHUTENBHBIX PacxonoB, CBA3aHHBIX C JlOroBOpOM M MOIEKAIIUX
Bo3MmenleHnto Knnentom mocie npekpamenus aeiicteus JloroBopa, KimeHT obs3yercsi Bo3MenaTh
st Pacxoapl VYmpapisromeMy B TOJIHOM OObEeME Ha OCHOBAaHWMH IHCBMEHHBIX TpeOOBaHMMA
VYnpasmstromero B reuenue 5 (Ilstu) pabounx aneit ¢ qatel nomyuenns KiueHToM Takux TpeOOBaHHIA.
VYpaBisonuii BpaBe oCyIEeCTBIATh Pacxo/bl, HarpaBlieHHbIE Ha OIUIATy YCIIYT JIUI], OKa3bIBAIOIINX
YCIIYTH KOHCYJIbTAI[HOHHOTO (FOPUIMYECKOr0) XapaKkTepa U HalpaBJICHHbIC HA MOJIHOE MM YaCTHYHOEC
yCTpaHEHWE OrpaHWYCHHH, OnucaHHbIX B TmyHKTe 16.14 [loroBopa. VYkazaumuwsie Pacxombl
VYpaBngommii BIIpaBe OCYIIECTBIATh KaK HEMOCPEACTBEHHO 3a cueT umymniecTBa KimeHTOB
HaxXOJSIIErocsl B JOBEPUTEIHHOM YIIPABIEHUU Y PABIAIONIETO, TaK U KOMIIEHCUPOBATh YKa3aHHBIE
Pacxonpl 3a cuer mmymectBa KnmeHTOB, B cilyuae eciiu oIjiaTa YCIyr Obljla OCYIIECTBJIEHA 3a
cOOCTBEHHBIH cyeT Ympapisioero (ykazaHHbIe B HACTOSAIIEM yHKTE PacXo/1bl KOMIIEHCHPYIOTCS BHE
3aBHCHUMOCTH OT pe3yjibTaTa OKa3aHHsA yCIyI NpPUBJIEYEHHBIMH JHIIaMH). Pacxozpl, yka3aHHbBIE B
HacrosimeM — nyHkre  [loroBopa, pacopenermsitorcss  Mexay — Kimentamy  YIpaBisirowiero
MPOMOPIUOHAIBEHO JIoNie (PMHAHCOBBIX WHCTPYMEHTOB W/WIIM JIEHEKHBIX CPEICTB, B OTHOLICHWUH
KOTOPBIX OKa3bIBaeTCs yciyra (aKTUBBI B cocTaBe uMynecTBa KineHTa, 3asBieHHbIe Y IPaBIISIOIIUM
K pa30I0KUPOBKE).

Nnudopmarnus o mponsBeneHHbix Pacxomax Bkimogaercs B OT4Uer o IesTebHOCTH.

Pa3znen 12. IlpenocraBieHune 0TYETHOCTH

Yupapisonmii exekBapraibHo, B TedeHue 20 (JIBaauatv) pabouux THEH Mecsiia, CIACAYIOIIMX 3a
OTYETHBIM KBapTajioM, IpenocraBiser Kinmenty Otyer o nesrenbHocTd. B ciydae mpekparieHus
neiicteusa JloroBopa Ympasmstomtuii npemxoctasisier KimmeHty OT4eT 0 nesTeIbHOCTH, COCTaBICHHBIN
Ha JaTy Takoro mpekpameHua. B OTuer o NeATENPHOCTH BKIIOYAKOTCA CBEICHUS O JUHAMUKE
©KEMECSIIHONH JTOXOMHOCTH WHBECTHIIMOHHOTO mopTdens Kmmenra 3a 12 (/[BeHammaTh) MecsIeB,
MPEALIECTBYIOIIMX AaTe, Ha KOTOpYIo cocTaBieH OTYeT O AesSTeIbHOCTH.

OTuer O [JEATENBHOCTH CUUTAETCS HPUHSATBIM M COrjacoBaHHbIM KineHTOM, ecin B TedeHue
10 (Jlecsatn) paboumx mHe#d co AHsA ero monmydeHus: KimeHtom YNpaBiusiomidi HE MOIYYHT OT
KineHnTa MOTHBHpPOBaHHBIC 3aMe4aHtsl (BO3paKEHHUsI) B TUCBMEHHOI (hopme.

ITo muceMenHomy 3anpocy Kirenra Ymnpasisiomuii 00s3aH B Cpok, He npesbimaronmii 10 (decstu)
paboumx JOHEH Cco [JHSA TIONydeHWs 3ampoca, mnpenoctaButh Kmmenty wHpopmannio 00
WuBectunimonnom noprdene KinueHTta, ero CTOMMOCTH, a TaKKe O CHENKaX, COBEPIIECHHBIX 3a CYET
WuBectunmonnoro noprdens Kinnenra. Takas ungopmaiyst npenocraBisercs Ha 1aTy, YKa3aHHYIO B
3ampoce Kimenrta, a ecnu nara He yka3zaHa - Ha JaTy IIOJNy4YeHHs 3amnpoca Y IPaBIISIOLIMM.
Wndopmanus o caenkax, COBEPLUICHHBIX 3a cueT uMmylnectBa Knmenra, npegocrasiusercs B o0beMe U
3a TIepHoN, YKa3aHHBIA B 3ampoce KimeHTa, 3a wuckioueHWeM HH(OpManuu, coaepKalieiics B
JOKyMEHTaX M 3alHCAX, B OTHOLIEHUH KOTOPBIX MCTEK CPOK XpaHEHHUs, NPEoyCMOTPEHHBIH
HOpMAaTUBHBIMU akTamu banka Poccuu.

B caydae mamuums y Kiuenrta 3amevanuit (Bospaxkenuil) Kk OTYeTy O JCATEIBHOCTH WU HHBIM
JOKYMEHTaM, YyKa3aHHbIM B myHKTe 12.3 JloroBopa, CTOpOHBI COrJacoBBIBAIOT H3MEHEHHS B
COOTBETCTBYIOILIME NOKYMEHTHI B TeueHue 5 (IIsatu) pabounx quel ¢ naThl HOMy4eHUs Y IPaBIISIOIINM
TaKUX 3aMe4yaHuil  (BozparkeHMH). Ympapisitomuii  Hampasiser KimeHTy — JIOKyMEHTBI €
COrJacoBaHHBIMM M3MeHeHusiMU B TeueHue 3 (Tpex) pabounx nHEW ¢ 1aThl TAKOTO COTrJIacOBaHUSI.
OT4der ympaBISIIOIIErO, a TaKKe WHBIE JOKYMEHTBHI, YyKasaHHble B myHkre 12.3 [lorosopa,
Hanpasisores: Kimenty (1o BeIOOpy YnpaBiisoiero) 1mno aapecy 3JeKTPOHHON MOYThI, yKa3aHHOMY B
3asBIeHNN O TIPUCOSAMHEHWH, ITyTeM uX pasmenienus B Paznene «Otuernocts J1Y» w/wnm B Jlnunom
kabuHere KimeHTa, 3aKa3HbIM MHCBMOM C YBEIOMJIEHHEM O BPYYEHHH, KYPbEPCKOH CIIy>KOOH HIIH
Bpy4aroTcs moA pocnuch. Otuer Ympasisiomero, paMeniensblid B Pasnene «Otuernocts AY» n/nnn
B JlnuHoMm kaOuHere, cunTaercsi monydeHHbIM KiMeHTOM ¢ MOMeHTa ero pasmenieHus B Pasuene
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12.6.

12.7.

13.1.

13.2.

14.1.

14.2.
14.2.1.

14.2.2.

14.2.3.
14.3.
14.4.
14.4.1.
14.4.2.
14.4.3.

14.5.

14.5.1.

«Otuernocth JIY» n/mnu B JInunom kaOuHeTre, cooTBeTcTBeHHO. B Pasnmene «Otuetnocts Y » u/nmu
B JInunom kabunere Kirenra OT4eTHOCTH YIIpaBisiomero pasmeniaercs B oopmate PDF.

[To mucekMeHHOMY 3ampocy JIMIA, ¢ KOTOPBIM ObLT 3aKiTtoueH J(oroBop, YpaBisromuil mpenocTaBiser
TAaKOMY JIMIly WH(OpMaIKI0 B OTHOIIEHUH ero MHBeCTHIIMOHHOrO mopTderns myTeM ee HalpaBICHUS
M0 ajjpecy dSJICKTPOHHOM IMOYTH, YKa3aHHOMY B 3ampoce (eciM He HMCTEK CPOK XpaHEHHsS TaKou
uH(pOpMAIIHN).

VYnpasnsiomuii Bripase, B cooTBeTcTBUH cO cT. 160 I'paxkmanckoro xoxekca P®, mpu moamucanuu
JIOKYMEHTOB OTYETHOCTH HCIOJIb30BaTh (DaKCUMUJIBHOE BOCIpou3BencHUe ((pakcumuiie) MOAMUCH
YIOOJHOMOYEHHBIX JIMI] YTPABJISAIOMIET0 C I[OMOLIBIO CPEACTB MEXAHUYECKOTO0 WM HHOIO
KOIUPOBaHUS JINOO MHOT'O aHajiora COOCTBEHHOPYYHOMN TTOJITUCH.

Pa3znen 13. 3aBepenusi Ctopon

Kaxxmas Cropona nmaer npyroii CTopoHe 3aBepeHuss 00 00CTOATENILCTBAX B COOTBETCTBHH CO CT. 431.2
I'paxkmaHckoro Kojekca (fanee — «3aBepeHus»), 4To Ha JIeHb 3akiaroueHus JJoroBopa He CyIIeCTByeT
HHUKaKUX OFpaHI/I‘IeHI/Iﬁ, KOTOPBLIC MOI'TTNU 6BI NpEenATCTBOBATh WJIM CACIATh HEBO3MOXKXHBIM 3aKJIIOUCHHE
ero HacTosIero JJoroBopa 1 UCIOTHEHNE €10 CBOUX 00s13aTENBCTB MO HEMY.
Kaxxmas Ctopona monaraercst Ha 3aBepeHus, JaHHbIe eif npyroit CTopoHOil.

Paznen 14. HaciaenoBanue AKTHBOB

Hdo mnonydenuss wuHpopManuu o cMmeptd KimeHTa VYnpaBisionmid OCYIIECTBISIET YIpaBicHUE
AXTHBaMH{ B COOTBETCTBHHM C YCIOBHAMH Hactosmiero Jlorosopa. Ilocne momyyenust napopmManuu o
cmept KinmeHta YTNpaBigioOmuil OCYIIECTBISET yIpaBieHHEe AKTHBAMH C YYE€TOM ITOJOXXKEHUN
myHkToB 14.2-14.10 JloroBopa.

B ciyuae nmonyueHus YnpapisromuM nHpopMaud o cMeptr KirenTa Y npapisonmii 00s3aH:

CO JIHS, CTISAYIONIEro Tociie I Nony4eHus: nHpopMmanuu o cMepTy KinenTa:

- MIPUOCTAHOBHUTH COBEPIIICHUE CICIIOK (ICHCTBUM, OIepalmnii, BKIIOYAs OCYIIECTBICHHE IpaBa
roioca mo lleHHbpiM Oymaram) ¢ AKTHBaMH, 3a HCKIIOYEHHEM TeX, O0S3aHHOCTH 10 HCIIOIHEHHUIO
(coBepIIEHNIO) KOTOPBHIX BO3HHKIA Y YTPaBISIIOMIErO JIO TONXYYeHHS WHQPOPMAIMH O CMEpTU
Knmenra; n

- MIPEeKpaTUTh HAYMCICHWEe W B3uMaHue BosHarpaxnenus mo J{oroBopy, 3a HCKIIOYEHHEM
BozHarpaxaenusi, mpuUMTaOmierocs YTpaBIsAomeMy: (a) 3a Mepuoa BpPEeMEHH [0 MOMEHTa
noyydeHusl YnpapisiomuM uHGopMmaruun o cmeptu Kimenrta, wm (6) B CBSI3M CO CHEIKOM,
COBEPIICHHOW YTPaBJIAIONIAM 10 TAaKOrO MOMEHTa, MWIH (B) B CBSI3W C HMHBIM COOBITHEM
(06CcTOATENBCTBOM), HACTYITMBIIIMM /IO TAKOTO MOMEHTA;

MPOAOJDKATh COBEPIIATh JEHCTBHS, HANpaBICHHbIE Ha TOJIy4YeHHWE WCIIONHEHUS IO CHAETKaM,
COBEPIIIEHHBIM Y ITPABIIAIONINM C TPETHBHMH JIUIAMH 32 CYeT AKTHBOB JI0 MOTydeHUsI UM HH(POpMAaInn
o cmeptu KineHra;

MIPOAOJDKATh COBEPIIAThH JIEHCTBHS, HANPABJICHHBIC HA TOITYYEHHE JI0XO/Aa B OTHONIEHWH AKTHBOB,
MIPUOOPETEHHBIX Y IPABISIONINM JI0 TIOTy4YeHHsI UM WHpopMarwu o cMepty Kimnenra.

B cinydae momydyenuss YmnpapnstommM uHbopMmarym o cMmepTH KimeHTa YmpaBustommii BIipaBe
NPOJIOJIKATh yAepkuBaTh Pacxoasl o Jlorosopy.

Nudopmarus o cmepta KitmeHTa MOMKET OATBEPIKIATHCS CISAYIOMIMMHA JOKYMEHTAMU:
CBUJIETEIBCTBO O CMEPTH;

BCTYTIHBIIIEE B 3aKOHHYIO CHITY peIlieHre Ccyna 00 o0bsaBiieHNN KimeHTa ymepmmM;

3ampoc WM WHON aHAIOTUYHBIN JOKYMEHT OT HOTapuyca, Cy/la Wi MHOTO YITOJIHOMOYEHHOTO OpTaHa
(7Mmia), CBA3aHHBIN C OTKPBITHEM HACTIE/ICTBA.

Hacnenaukm BripaBe, B ciiydae HajdW4dusl y HUX JIOKYMEHTOB, ITONTBEPKAAMOIINX BCTYIUICHHE UMHU B
HACJIECTBO, MIPEIOCTABUTH (HAMIPABUTh) Y IPABIAIONIEMY 3asiBICHUE O Tiepeadye UM AKTHBOB (najee
— «3asBJeHuE 0 Nepeade aKTUBOBY») B COOTBETCTBUM IyHKTamu 14.5.1-14.5.4 Jlorosopa.

3asiBIIeHHE O Iepefayde aKTUBOB JOJDKHO coiepkath: GMO HacienHuka, €ro macnopTHbIEC JAaHHBIE
(cepusi, HOMep, HaMMEHOBAaHWE BBIJABIIEr0 OpraHa, JaTa BBIJAYM, KOJI TOApA3JENIEHUs) U MECTO
perucrpaunn, GO Knuenra, naty u Homep Jloropopa, peKBU3UTH OaHKOBCKOI'O CUE€Ta, OTKPBITOrO
Ha UMs HaClle[IHUKA B POCCHICKOM OaHKe (B citydae repeBojaa J{eHe)KHBIX CpeICTB), PEKBU3UTHI CUeTa
JIeT0, OTKPBITOTO HAa WMsI HacieqHuka (B ciydae mepeBoja LleHHBIX Oymar), KOHTaKTHBIC IAaHHEIC
HaclleHUKa (IIOYTOBBIA azapec, HoMep TenedoHa, ajapec ANEKTPOHHOH mouTsl). Ha 3asBienuun o
nepenavye akTUBOB JIOJDKHA OBITH ITOCTABJEHA €ro JaTa M MOANKMCh HacienHuka. HacinegHuk Bmpase
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14.5.2.

14.5.3.

14.5.4.

14.6.

14.7.

14.7.1.

14.7.2.

14.7.3.

14.8.

14.9.

14.10.

151

yKa3aTh B 3asiBICHHU O Iepefavye aKTHBOB TOJBKO OAWH OAaHKOBCKHI CUET sl MepeBoja Ka)Aoro
BHJIa BAJIIOTHI, B KOTOPOM BBIpa)keHBI J(€HEXHbIE CpecTBa, M TOJBKO OAMH CUET JENo AJIs MepeBoja
Kaxxaoro Buaa LlenHbix Oymar.

B cnyyae ecnu HacnegHHKOB HECKOJBKO, KAXKABIM M3 HUX MPENOCTaBIISCT (HAMpPaBIsieT) OTAEIbHOE
3asiBIIeHHE O Tepeaue aKTHBOB B OTHOLICHUH ceOsl JTIUYHO.

K 3asBnennio o mepeaaye akTHBOB JAOJKHA OBITh MPUIOKEHA HOTAPHAIBLHO 3aBEpEHHAs KOMUS
JOKYMEHTOB, TIOATBEPKAAIONINX BCTYMJICHNE HACIEOHUKAMH B HACIIEICTBO (CBHJETENBCTBO O MpaBe
Ha Hacle/ICTBO MO 3aKOHY, CBUETENHCTBO O IpaBe Ha HACIEACTBO IO 3aBELIaHHUI0, CBUJETEIHCTBO O
mpaBe COOCTBEHHOCTH TMEPEKHBILIEro CyNMpyra Ha JIOJI0 B OOIIEM HMMYIIECTBE CYNPYTrOB), a TaKKe
KCEPOKOITUS TacropTa (3amojJHCHHBIC CTPaHUIIb) HACJACAHUKA. Y IPABIISIFOIIMN BIIpaBe MOTPEOOBATH
npeaoCTaBJICHUs OpPUIMHAJIOB OOKYMCEHTOB, IIOATBCPXKAAIOMIUX BCTYIIJICHUC HACICAHUKAMU B
HacnenctBo. K 3asBieHnIo o mepegaue akTHBOB MOXKET OBITh NMPHIIOKEHA HOTapHaJbHO 3aBEpEHHAs
KOMUS COTJIalIeHus] HAacleIHUKOB (COTJalieHus O pa3/iene HacleACTBa).

JIOKyMeHTBI, YCTaHaBIMBAIOIIME MPAaBO HACIEAHUKOB Ha HACJIECTBEHHOE MMYIIECTBO B JONSX, HE
MPUHUMAIOTCS. K MCIIONTHEHUIO, €ClIi OHM HE MO3BOJISIOT OCYIIECTBUTH pa3jieliecHue MMmyliectBa 0e3
00pa3oBaHus qPOOHBIX YaCTEH.

Y paBiOINi OCyIecTBIsAET epeBo JleHeXHbIX CPECTB Ha cUeT (cueTa), yKa3aHHBIN (YKa3aHHbBIE)
B 3asBJIEHUH O Tepefiaue akTuBOB, B Teuenue 5 (Ilatn) pabounx mHei, a nepeBon LleHHbIX Oymar Ha
cuer (cuera) Memo, yKa3aHHBIA (yKa3aHHBIE) B 3asBIEHUH O IIepefade aKTUBOB, B TedeHHE 15
(Msarnaaat) pabounx IHEH, B 000MX Clydasx Mocje MOdy4eHHs 3asBICHHUs O mepenade aKTHBOB
BMECTE C yKa3aHHBIMU B TyHKTE 14.5.3 JloroBopa MOKyMeHTaMH.

VYrpaBigonmii BpaBe MO CBOEMY YCMOTPEHHIO Ha OCHOBAHHMH 3asBIICHHS HacleqHHUKa (maiee —
«3asBiIeHNE O TIPOJAKE AKTHBOBY) M B MOPSAKE, YCTaHOBIIEHHOM ITyHKTamu 14.7.1-14.7.3 Jlorosopa,
pcain3oBaThb AKTI/IBI)I, YKa3aHHbIE B JOKYMCHTaX, MNOATBCPXKAAIOIIUX BCTYIUICHHEC HACJICIHHWKa B
HAaCJEICTBO, M TIEPEBECTH JICHEXHYI0 CyMMY B pyOJsX, MONYYEHHYIO OT TaKOH peanu3aliu, Ha
0aHKOBCKMI cuUeT HaciegHnka. Bo m30exaHne COMHEHMH, YTPaBISIOMMI BIIpaBe OTKa3aTh B
WCTIOTHEHUH 3asBIICHUS O MPOIaKe aKTUBOB 0€3 00BSICHEHHUS TPHUIHH.

3asBieHne O MpoAake aKTHBOB JODKHO coaepkarb: GMO HacienHuKa, €ro MaclopTHHIE JaHHBIE
(cepus, HOMep, HaUMEHOBaHHE BBIIABILETO OpraHa, JaTa BbIAYM, KOJA IOAPA3IEICHUs) U MECTO
peructparnun, GO Knuenta, maty u Homep JloroBopa, HANMEHOBAaHWE W KOJIMYECTBO KaXKIOTO BHAA
Iennpix Oymar, HOIJICKAIIUX PEAIU3alluK, PEKBU3UTHL OAHKOBCKOIO cueTa B pPyOJIX, OTKPBITOIO Ha
HMS HacJeIHUKA B POCCUMCKOM OaHKe, IJIs IIepeBo/ia JEHEKHOW CyMMBI, IOIy4YE€HHOH OT pean3aluu
Ilennpix Oymar, KOHTAKTHBIC IAaHHBIC HAcClIeJHHUKA (TTOYTOBBIA ajpec, HOMep TenedoHa, aapec
3JIeKTpOHHON mouThl). Ha 3asBiieHMn o mpoja’ke akTUBOB JIOJKHA OBbITh ITOCTABJICHA €ro Jara u
oJnuch HacnenHuka. HacienHuk BrnpaBe ykas3aTh B 3asiBICHHU O IPOJAXKe aKTHBOB TOJBKO OJUH
OaHKOBCKHA cUeT I epeBoa JleHeKHBIX CPENCTB.

B cnyyae ecnu HacnegHUKOB HECKOJBKO, KaXKABIM M3 HUX MPENOCTaBIIsAeT (HAIPaBISIET) OTAEIBHOE
3asBieHre O MPOIaXKe aKTHBOB B OTHOIIICHHUH ce0S TMIHO.

K 3asBnennto o0 mpopaxe akTHUBOB JOJDKHBI OBITh IPHJIOKEHBI [JOKYMEHTBI, YKa3aHHBIC B
myakTe 14.5.3 JloroBopa, a Taxke MOXKeT OBITh NPUJIOKEHAa HOTApPHAIbHO 3aBEpPEHHAs KOIHA
COIJIaIlICHHs HACJIEOHUKOB (COIJIALIEHHUS O pa3/ese HaCIeACTBa).

Ecnn 3asBnenue o mepenaye akTHMBOB WM 3asiBIICHHE O NMPOJA’KE AKTUBOB IIOJACTCS B OTHOILIECHUU
HMMYIIIECTBa HECOBEPIIECHHONIETHUX HACIETHUKOB, Y IPaBIAIOLIMN BIIpaBe MOTPEOOBATh MPEAOCTABUTh
HOTapHabHO 3aBEPEHHYIO KOIHUIO pa3pelleH s OpraHa ONeKH U MONEYUTEIbCTBA.

VYhopapisionid  BOpaBe yaepKaTh M3 CyMMBbl JI€HEKHBIX CPENCTB, NEPEBOAMMBIX HACIECAHUKAM,
cymMmbl Bo3Harpaxaenus u Pacxonos.

B cinywyae HenocTtaTouHOCTH B cocTaBe AKTUBOB ymepuiero KnumeHnta cymm JIeHEXHBIX CPEACTB ISt
MOKpEITHS cymMM BozHarpaxaenus u Pacxomos, Ympasmsromuii Biipase nponath Llennpie Oymaru B
KOJIM4ECTBE, HEOOXOAMMOM JIs IIOKPBITUSL CyMM Takoro Bo3narpaxnenus u Pacxonos.

Pa3znen 15. KonpuaenunanabHoCTh

CTopoHBI 1OrOBapHBaIOTCS, YTO (hakT 3aKkmioyeHus W cymecTBoBaHUs JloroBopa, mHdpopMamus u
JOKYMEHTBI, OTHocsumecs: K JloroBopy, cuurtaiorcsi KOH(PpHICHUMAIBHBIMH W HE PaCKphIBAIOTCS
HUKAaKUM TPETBUM JIML[aM, MCKJII0Yasi KOHCYIbTaHTOB CTOPOH, ayAUTOPOB YIPABISIOLIEr0, a TAKKe
OpraHOB TOCYAapCTBEHHOH BJIACTH B COOTBETCTBUH C JEHCTBYIOIIMM 3aKOHOIATENLCTBOM Poccuiickoit
Oenepaunn. O0s3aTenbeTBa CTOPOH, M3JIOKEHHBIE B HACTOSILEM IYHKTE, COXPAaHSIOT CHIIy IOCIe
npekpaunieHusa aercrsusa Jlorosopa. IlonoxeHus HacTOALIETO MyHKTa HE PaclpOCTPAHSIOTCS Ha
WH(POPMALIUIO U JJOKYMEHTBI, KOTOPBIE MOTYT OBITh ITOJY4YEHBI U3 O0LIEIOCTYITHBIX HCTOYHHUKOB.
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15.2.

15.3.

15.4.

15.5.

15.6.

16.1.

16.2.

YpaBJISONUI UMEET MPaBO PACKPBIBATH TPETHUM JIMIaM WHpopMaluio o KireHre, kak yupeaurene
JIOBEPUTEIBHOTO  VIPABICHMS, TOJIBKO B CIy4asX, HPEAYCMOTPCHHBIX 3aKOHOJATEIbCTBOM
Poccuiickoin @enepanuu.
YpaBisoOMUi HE HECeT OTBETCTBEHHOCTH 3a pasrialicHue (packpbiTHE) KOH(GUICHIIUATBHON
nHpopmarun  KimeHta WM TONydYeHHE TPETHUMH JHIIAMHA JOCTyNa K KOH(UIACHIIUAIBHOM
nHpopmarun Knrenra B pe3ysbTaTe MEPEChUIKH TaKoW HH(POpMAIUK ¢ 3ICKTPOHHON mouThl KireHnTta
(umu Ha onekTpoHHyI0 moury Kiwmentra) w/mim B Jlnunom kabunere Kimenta He TO BUHE
Ynpasnstowmero.
KimenT naer YmnpagisirolieMy corjiacue Ha rnepenady uH(opMaiuy, coaepxaiieiics B Jlororope uiu
oTHocsIelcs k JJoroBopy, B cirydasix, KOrja 3T0 Heo0X0AUMO YTIPaBJSIFOIIEMY [UIsl pealn3aliuy mpas
10 ]_[CHHI)IM 6yMaraM, a TaKXKC HHBIX Clydasdx, Korjga O39TO HCO6XOI[I/IMO 11 UCIIOJIHCHU S
VYnpasistronpmM ero 00s13aHHOCTEH 10 HacToseMy JloroBopy, CIeayOmnuM KOHTpareHTaM:
- JIeTO3UTapusM, B KOTOPBHIX OTKPBITHI Cyera Aemno;
- perucrparopam, B KOTOPBIX OTKPBITHI JIMIIEBBIC CUETA IOBEPUTEIHLHOI'O YIIPABJISIOIICTO B CUCTEME
BEJICHUS PEeCTpa BJIaJCIbIIeB MMEHHBIX I[ICHHBIX Oymar;
- 0OaHkaM, B KOTOPBIX OTKpPBITH Cuera JOBEPUTEIBHOIO YIIPABIISOIIETO;
- OpokepaM, OpraHM3aTOpaM TOPTOBJIM U KOHTPAreHTaM IO CllekaM ¢ AKTHBAMH;
- ovuteHTaMm LleHHbIX Oymar;
- TIOBEpEHHBIM YTPaBJISIOLIETO IO JIOTOBOPaM IOPYUYECHHUS.
YIpaBJsONUi OCYyIIeCTBIsACT 00pabOTKY MEepPCOHAIBHBIX JaHHBIX KilMeHTa B IEIsIX 3aKIHOUCHUS,
WCTIOJIHEHHS W pacTopkeHus JloroBopa B cooTBeTcTBHH ¢ TpeboBaHMsMH DeepalbHOr0 3aKOHA OT
27.07.2006 Ne 152-D3 «O mnepcoHaTbHBIX JaHHBIX» W HHBIX HOPMATHBHBIX MPABOBBIX aKTOB.
st Tienmeit ocyIecTBIEHUST MEHCTBUN YTpaBistomiero, onucandeix B Mm.11.4 Jlorosopa, KnmeHt
MpEAOCTaBIsIeT corjacue Ha o0paboTKy TEepCOHANBHBIX JIAHHBIX, B TOM 4YHCJIE CIIOCOOOM
TpchrpaHHquﬁ nepeaadyun, corjamacrcsa, 4YTO IEPCOHAJIBHBIC AAaHHBIE MOT'YT OBITH NepeaanHmbl,
BKJIIOYAsi, HO HE OTPaHUYHUBASCH, IS IOCIEAyIOmeH OO0pabOTKM M TPaHCTPAaHWYIHON Teperadd, B
HebankoBckass kpemuTHash opraHu3amus AKIHOHEpHOE o00mecTBo «HarmoHaIbHBIH pacdeTHBIN
nenosutapuity OTPH 1027739132563, MHH 7702165310, (105066, Mocksa, yia.CnaprakoBckas,
1.12), MockoBcKast KoJTerns aaBokaToB «SIkoBieB u maptaeps» (105062, Mocksa, niep. KaseHnHsrii
b., 1.2) OI'PH 1037709034450, HH 7709418827; Komnerus agBokaToB «MOCKOBCKasi TOpOICKast
komwteruss  aaBokatoB  «Jlempkpemepe»  OI'PH 1037706023640, WHH 7706298825,
(119180, Mocksa, yi1. Mayas Ionstaka, a.5); OOIIecTBO ¢ OrpaHHYEHHOW OTBETCTBEHHOCTHIO «CTel
dopsapm» OI'PH 1227700346950, THH 9703092820, (123610, Mocksa, KpacHompecHeHcKkas Hao, 1.
12, srax 12 xom. 88-99), Ansokarckoe Ormopo T. MockBel «Peibankun, opuynsH, IkuH H
maptHepb» (127051, r. MockBa, OyneBap IlerHoii, n. 2 o3taxk / 1mOM. / KOM.
5/1/40 - MuorodpyHkunoHansHbiii Komiuieke «Jlerenna Ligerroro»), AO «Paiiddaiizenbank» OI'PH
1027739326449, WHH 7744000302, 119002, Mockea, w1 Cwmonenckas-Cennas, n. 28),
MunucrepcrBo dunancoB benbruu, (bynsBap o Pya Amwsbepra 11 33. 1030 bproccens, Benbrus
(The General Administration of Treasury of Federal Public Service Finance, Boulevard Du Roi Albert
11 33. 1030 Brussels Belgium), Espoxmup bauk C.A. C.A. / H.B., 1 BynsBap [Ito Pya Ansbepra Il 33.
1210 Bproccens, bensrus (Euroclear Bank S.A./N.V. 1 Boulevard Du Roi Albert 11, 1210 Brussels,
Belgium), Oesterreichische Nationalbank (Otto-Wagner-Platz 3 1090 Vienna), Deutsche Bundesbank
(Wilhelm-Epstein-Strabe 14 60431 Frankfurt am Main Germany, MuHuCTEpCTBO (HUHAHCOB
JIrokcemOypra (Ministere des Finances, 3, Rue de la Congregation L-1352 Luxembourg), umble
rocyJmapcTBeHHbIe Opranbl EBporreiickoro coro3a, IlIBeitmapun, BemukoOpurannn, CoequmHEHHBIX
mMTaToB AMEpPHKH. KaK HEMOCPEACTBEHHO CaMHUM YTIPaBIIONINM, TaK W UYepe3 TPETbUX IHII,
OKa3bIBAIOIINX YCIIYTH Y IPaBIISIOIIEMY.

Pa3znen 16. OrBercTBeHHOCTH CTOPOH U dopc-MazKkop

CTOpOHBI HECYT OTBETCTBEHHOCTh 32 HEHA[JIeXKAIIlee HCIIOIHEHNE CBOMX 00s13aTenbeTB 1Mo JJoroBopy B
COOTBETCTBHHM C JICHCTBYIOIIMM 3aKkoHOAaTeNnbcTBOM Poccuiickoit denepaunu u J[oroBopoM TONBKO
IIpY HAJIMYUHU BUHBL.

B cinyuae HapymeHust cpoka Bo3melleHus PacxomoB Ympapisiollero B Ciiydae, MpeayCMOTPEHHOM
pasaenom 11 JloroBopa, KinueHT no TpeboBanuio Y mpaBisiomero BeIIUIaYuBaeT meHu B pasmepe 0,01
(Houp nienbix oiHa coTast) MponeHTa OT HeYIUIAYeHHOW CYMMBI 33 KayKIbIH IeHb IPOCPOYKH.
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16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

16.10.

16.11.

16.12.

16.13.

16.14.

VYropapisiiomid HEe HECeT OTBETCTBEHHOCTH 3a YOBITKHM, HACTYNHUBIIME B pe3yjibTaTe ICHCTBUH
(6e3nericTuii) KimenTa (B TOM 4mcIie IpH TOCPOYHOM BO3BpaTe AKTHBOB), YITYIICHUH MM 3a/ICPIKEK
co cropoHbl KitneHTa B HCHONHEHUH CBOMX 00SI3aTENbCTB WM pealli3aluy pas.

VYhopapisiiomid He HECeT OTBETCTBEHHOCTH 3a YyObITKM KimeHTta, sBisiomuecs CleacTBUEM
JOCPOYHOTO BBIBOJIa AKTHBOB.

VYmnata meHM W BO3MeEIIEHHE YOBITKOB, MPUYMHEHHBIX HEHCIONHEHHEM WIH HeHaIeKaliM
UCTIONIHEHHEM o00s3atensbeTB 1o JloroBopy, He ocB0oOokaaoT CTOpPOHBI OT HCHOJIHEHHS] CBOMX
o0s13aTenbeTB 1o Jlorosopy.

VYnpasistrionuii He HeceT OTBETCTBEHHOCTH 32 HEMPaBOMEPHOE YepikaHue SMUTEHTOM LleHHbIX Oymar
HAJIOTOB WJIM JIOOBIX JIPYTUX ACHEKHBIX CYMM M3 CYMMbl HAa4yHCICHHBIX ITUBHICHIIOB W JIIOOBIX
Jpyrux A0xo10B 1o LleHHpIM OyMaram.

VYnpaisionuii He HeCeT OTBETCTBEHHOCTH 3a YOBITKH JIMOO WHBIE HEOIArONpHUAITHBIEC MOCIEIACTBHUSL,
Bo3HHKIIME y KimeHTa B cBs3u ¢ HeucrnoiHeHHeM KIMeHTOM 00s3aHHOCTH IO MPENOCTaBICHUIO
YnpaeisoneMy nHpopMaiuu (JOKyMEHTOB) B COOTBETCTBUHU ¢ MyHKTOM 4.2.5 JloroBopa.

Hu onna u3 CTopoH He HeceT OTBETCTBEHHOCTH 32 HEUCIIOJIIHEHHWE WIIM HeHaJJiexallee HCIOTHEHUE
cBoMX 00s3aTensCTB M0 JlOroBOpy, €ciM Takoe HEWCIIONHEHWE WM HeHaJuIexallee HCIIONHEHUe
SIBJISICTCSI CJICAICTBUEM OOCTOATENILCTB HEMPEO0IMMON CHIIBI ((hopc-Maskop).

IMon obcTosiTenbcTBaMU  HeNpeoAoIuMoN  cuitbl  (dopc-maxkopoM) CTOPOHBI TOHHUMAKOT TaKHE
00CTOsITENbCTBA, KOTOPBIE BO3HUKIIM TTOCTIE 3aKiIoueHst JloroBopa B pe3yibTaTe HelmpeIBUACHHBIX U
HEOTBPAaTUMBIX TMPH JAHHBIX YCJIOBUSX COOBITUH 4Ype3BBIYaiHOrO xapakrtepa. K mMog00HBIM
obcrositenbctBaM  CTOPOHBI  OTHOCST TakKe JICHCTBUS OpPraHOB TOCYJapCTBEHHOM BJIACTH H
yIIpaBJICHHS, JICNAIONIEe HEBO3MOXKHBIM JIMOO HECBOEBPEMEHHBIM HcronHeHne CTOpOHaMHU CBOHMX
obs3arenbeTB 1o JloroBopy, a Takke NpeKpalieHue, MPUOCTAHOBJICHUE PACUETHBIX, TOPTOBBIX,
KJIMPHHTOBBIX, IEIO3UTAPHBIX ONEpaIMii OPraHu3aTOpaMH TOPTOBIH (OUPIKAMH), JICTTIO3UTAPUSIMU HITH
JIepIKaTENsIMA PEECTPOB BIIQJICNBIEB IIEHHBIX OyMar Mmpu YCIOBHU JOOPOCOBECTHOTO, CBOCBPEMEHHOTO
U OCMOTPUTEIBHOTO JielicTBHSI CTOPOHBI, CCHUIAIONICIHCS HA 00CTOSATENHCTBA, YKa3aHHBIE B HACTOSIIIEM
MTyHKTE.

B ciryuae BO3HUKHOBEHHS OOCTOSITENBCTB HEMPEOAONUMON cHilbl ((hopc-mMaxkopa), CPOK BBITOTHEHUS
Croponamu 00s3aTenbCTB MO J[OroBOpy NpPHOCTaHABIMBACTCS Ha BpEMs, B TEUCHHUE KOTOPOTO
JEWCTBYIOT TaKE OOCTOSATEILCTBA.

CropoHa, WCHONHEHHE O05M3aTENbCTB KOTOPOM OKa3ajJoCh HEBO3MOXKHBIM BCIEICTBHE JEHCTBUS
00CTOSATENBCTB HENPEOAONIUMOi cuiibl (popc-Maxopa), o0sf3aHa YBEIOMHTH 00 3TOM JPYIYIO
Cropony B cpok He mosanee 5 (ITsTu) paboumx aHell ¢ MOMeEHTa, KOTJla Ha4aloCh HEHCTBHE TaKHX
00CTOSATENBCTB.

Ecimn CropoHa He HampaBHT WJIM HECBOEBPEMEHHO HAIpPaBHUT yBEIOMJICHHE, MPEIYCMOTPEHHOE B
nyHkTe 16.11 JloroBopa (eciu TONBKO HEBO3MOXXHOCTH HANPaBUTh TAKOES YBEJOMIICHHE HE BbI3BaHA
JeHCTBHEM OOCTOSATEIBCTB HENPEOMOIMMON chitbl (opc-Makopa)), sta CTOpOHA JIHMIIAETCS IpaBa
CCBIIATHCS Ha OOCTOSATENHCTBA HEMPEOMONMMON CHUIBI ((hopc-Makopa) B IENSIX OCBOOOXKICHHS OT
OTBETCTBEHHOCTH 32 HEMCIIOJTHEHWE WIIM HeHa [IeXallee HCIToTHEeHNe 00s13aTeNbeTB 1o JloroBopy.
Ecmm xapakTep 0OCTOSATEIRCTBA HEMPEOMONMMON CHIIBI ((hopc-Ma)kopa) COXpPaHSIOTCS B TCUCHHE
6onee wem 1 (Ommoro) mecsma, CTOpPOHBI NPHHUMAIOT COBMECTHOE PEIICHHE O BO3MOXKHOCTH
coxpaHnenus JloroBopa B cuiie.

B cBs3u ¢ BBenenuem npotu Poccuiickoil @enepannn, poCCUICKUX OpraHU3aluid U FOPUIUYECKUX U
(bm3MUecKuX IUI] 3ampeTHTENhHBIX Mep (caHkmmid) co crtopoHbl CIIIA, Epomelickoro corosa,
BenmkoOputaHnn # HEKOTOPBHIX WHBIX TOCYAApCTB (TEPPUTOPHI), HEKOTOPHIX WHOCTPAHHBIX
OpTraHM3alui, BKJIIOYAs WHOCTPAHHBIC OpraHU3allMu (UHAHCOBOTO pHIHKA (SMHUTEHTHI, OaHKH,
JETIO3UTAPHH | TIp.), a TAKXKEe OTBETHBIMH MepaMu Poccuiickoit denepanum, CymecTBYOT HIIA MOTYT
CYIIIECTBOBAaTh 3HAYMTENBHBIE OrPAaHWYEHUS, C OTHUM CBS3aHHBIE, OyJE€T HEBO3MOXKHO WIH
3aTPYJHUTENHHO OCYIIECTBISTh MpaBa BIAJeNblla, MOIB30BAaHWE M pacropspkeHue (UHAHCOBBIMH
WHCTPYMEHTAMHU W/WIH IEHEKHBIMH CPEICTBAMU. B 9acTHOCTH, TaKMMU OrpPAaHUYECHUSMU SBIISIOTCS:
HEBO3MOXXHOCTh TIPOBENIEHUS ONepanuii ¢ WHOCTPAHHBIMHA IIEHHBIMH OymaramMud (B TOM 4HCIE
HEBO3MOXXHOCTh W3MEHEHHS MEeCTa XpaHEHHS) W KaK CIEJCTBUE HEBO3MOXKHOCTH TOJTYYSHHS
WHOCTPAHHBIX IIEHHBIX OyMar U3 JOBEPUTENBHOTO yIPaBJICHUS KaK B HATYPaJIbHON TaK U B JCHEXKHOH
(opMme, KoHBepTalMsg WHOCTPAHHBIX IIEHHBIX Oymar (B TOM 4YHCIE NPUHYIUTEIbHAs), U3MEHEHUE
crocoba W/WiIHM TIOpSAAKA WCIONHEHWS W/WIH CTOPOHBI 00S3aTelNbCTBA, OJOKMPOBKA OaHKOBCKHX
CYETOB TUTATEKHBIX areHTOB 110 WHOCTPAHHBIM IEHHBIM OyMmMaram, HEBO3MOXKHOCTh WIIH 3aJIEPKKH
MTOJTyYEeHHsI JJOXOJI0B 110 WHOCTPAHHBIM IIEHHBIM OyMaram W/WJM WHBIX BBHIILIAT, B TOM YHCIIE CPEIICTB
OT TOTralIeHus, HEHCIOJHEHNEe MHOCTPAHHBIMH KOHTpAareHTaMH IO CIENKaM C IIeHHBIMH Oymaramu
CBOMX 0053aTEIbCTB B OTHOLIEHMH POCCHHCKUX YYaCTHHUKOB (DMHAHCOBOTO PBIHKA, B TOM YHCIIE
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16.15.

16.16.

17.1.
17.2.

17.3.

yupenuTeneil ynpaBlieHus, HEBO3MOXHOCTh MOJIYYCHUS KOPIOPATHBHONW WH(OPMAIMUA OT SMHUTEHTA
WHOCTPAaHHBIX I[EHHBIX OyMar, U3MEHECHUE BAIIIOTHI BHILIATHI JI0XO0/Ia ¥ TOTAIICHUS 110 UHOCTPAHHBIM
LICHHBIM OyMaram, OT3bIB KPCIUTHBIX PEHTHHTOB MEKIYHAPOIHBIMU KPEAUTHO-PEHTHHTOBBIMU
ArcHTCTBaMH, TIOBBIIICHHBIA PHCK HACTYIUICHHS COOBITUH JOCPOYHOTO MOTAIICHUS WHOCTPAHHBIX
LIEHHBIX OyMar u rmpodee.

KimeHT mpusHaer, 4To yka3aHHbBIE OOCTOSITEIBCTBA CIIOCOOHBI OKa3aTh CYIIECTBEHHOE BJIMSHHUE Ha
pe3yabTaThl MHBECTUPOBAHUS, U YTO B HACTOSIIEE BPEMS HEBO3MOXKHO ONPEACIUTh WIH CACIaTh
MIPEIOIOXKEHIE OTHOCUTEILHO MePUOa BPEMEHH, B TEUCHHE KOTOPOr0 YKa3aHHBIC OOCTOSATENIbCTBA
OyIyT NpOmOJIKATh CyIIeCTBOBaTh. KJIMEHT TarkkKe IMOATBEP)KIAcT, 4TO YTPAaBIAIONIMIA HE HECET
OTBETCTBEHHOCTH 3a JIOOBIE YOBITKM, B TOM 4YHCJE JII00O€ YMEHBUIEHHE CTOMMOCTH AKTHBOB,
KOTOpbIC MOT'YT BO3HUKHYTh y KilMeHTa 1O NMPUYMHE WM B CBS3M C CYIIECTBOBAHUEM YKa3aHHBIX
BBIIIIE OOCTOSTENLCTB.

Kpome TOro, ciemyer y4uThIBaTh, YTO CaMHU IO ceOe HEAPYKECTBEHHBIC NEHCTBHS WHOCTPAHHBIX
roCyJapCcTB W OpraHu3aldi W/WIM OTBETHBIE MEPhl JAPYrMX TOCYJapCTB W OpraHU3alldii MOTryT
MPUBECTH HE TOJBKO K CYIIECTBEHHOMY OIPAaHUYCHHUIO IIpaBa PACIOPSIKCHUsS (UHAHCOBBIMH
WHCTPYMEHTAMU M JICHSKHBIMH CPEICTBAMH, IMOJYYSCHHBIMH IO TAKHUM IICHHBIM OymaraMm, HO M K
MOJIHOW yTpaTe IpaBa BIAJCHUS UMH (JIMILICHUIO MpaBa COOCTBEHHOCTH Ha HUX).

Crnenyer yduThiBaTh, YTO B CJIy4yae peaju3alldd PHCKOB, POCCHHMCKHE HWHOPACTPYKTYpPHBIC
opranm3anuy (B TOM YHCJIEC JOBEPUTEIBbHBIA YIPABISAIONIMI) HE HECYT OTBETCTBEHHOCTH Iepe]
HMHBECTOPOM 3a HACTYIHMBIIINE TOCICICTBHS.

YpapJisoONMi BIpaBe HHULIMUPOBATL OOpallieHre B MHTepecax KimeHTa B KOMIIETEHTHBIC OpraHbI
HMHOCTPAaHHBIX FOCYIaPCTB Ha MOJTYYEHHE pa3pelieHnus Ha pa30I0KHPOBKY AKTHBOB C LIEIBIO TTOJIHOTO
WM YaCTUYHOIO YCTPAHEHMsI OFPAaHMYCHHMH 110 PACHOPSDKEHHI0O AKTHBAaMH, ONMHMCAHHBIX B IYHKTE
16.14 Jloroopa (aanee 3a0a0kupOBaHHBIC aKTHBBI U 3anpoc Ha JIMIIEH3UI0 COOTBETCTBEHHO).

KnmeHT yBemomieH, 94TO B CBSI3M ¢ TMoAadell 3ampoca Ha JIMIEH3WIO, 3a0JOKHMPOBAHHBIC AKTHBBI
KJIMEHTOB, HAXOSIIUECS B JOBEPUTEIBHOM YIPABJICHUU, U B OTHOLICHUM KOTOPBIX Y IPaBJISIOIIMM
rmoxaH 3ampoc Ha JIMIEH3UIO, HE JIOJDKHBI SIBISATHCS MPEAMETOM CHEJIOK, UX MECTO XPaHEHHUS He
JIOJDKHO M3MEHATHCS M T.1. KIIMEHT coryamiaercsi, 4To B CBS3U C BBIIICU3I0KECHHBIM, Y TPABJISIONIHN i
BIIPaBe HE MPOBOJUTH OMeparyu ¢ 3a0JOKHPOBaHHBIMH akTHBaMu KiveHTa, HaumHas ¢ 21 HOSOps
2022 roma wiam maThl (PaKTHUECKOM Mmofadm 3armpoca Ha JUIEH3UI0 B 3aBUCHMOCTH OT TOTO, KaKoe W3
COOBITHH HACTYIUT paHee, U 10 IMONyUYEeHUS OT WHOCTPAHHOTO KOMIIETEHTHOI'0 OpraHa pEIIeHHUs I10
3ampocy Ha murensuto (mamee — Ilepuom). KimenT o0s3yeTcss He coBepmiaTh AciicTBui B Ilepuon,
HaIpaBJICHHBIX HA M3MEHEHUE MecTa XpaHEeHUs 3a0JOKMPOBAHHBIX AKTHBOB, WX YAaCTUYHBIA HIIH
TIOJTHBIA BHIBOJ | T.II., @ TAKKE HE OyJIeT UMETh K Y IPaBIISIOIIEMY HUKaKUX TMPETeH3WH CBSI3aHHBIX C
HEBO3MOXXHOCTBIO COBEpIIIEHUs oreparuii ¢ 3abJ0KHpPOBaHHBIMHM aKTHBAMH, a TAK)K€ CBS3aHHBIX C
HapymeHneM KimeHToM yka3aHHOTO 00s3aTeNbCTBA.

KimenT HacrosAmmM 3aBepseT YNPaBISIOMIETO, YTO HE SBISETCS JUIIOM MOABEPTHYTHIM CaHKIIHSIM
HEIPY>KECTBEHHBIX TOCYIapCTB, TNO0 WHBIM 00pa30M CBSI3aHHBIM C TAKUMHU CAHKIIMOHHBIMH JIHIIAMU.
Bce yOpITKH, TOHEceHHBIe KimeHTOM BBHIY HEJOCTOBEPHOCTH NAHHOTO 3aBEPEHUS HE MOTYT OBITh
MIPEeIbSIBICHBI Y IPABISIONIEMY, PUCK HECEHHS yKa3aHHBIX YOBITKOB KITMEHT MOHMMAaeT W MPUHUMAET.
Taxxe KnueHnT o3HakomiieH, uyTo npuHamiexamnpe KiveHTy (pnHaHCOBBIE HHCTPYMEHTHI, SMUTEHTHI
KOTOPBIX TIOJBEPTHYTHl CAaHKIHSIM HEAPYKECTBEHHBIX T'OCYAAapCTB, M JEHEXKHBIE 005M3aTENBCTBA IO
HUM HE CMOTYT OBITh pa30JI0KMPOBAHEI IO CHATHS CAHKIIMOHHBIX OTPAHUYEHHH, B CBSI3U C 4eM, 3amlpoc
Ha JINIIEH3UIO B OTHOIIIEHUH YKa3aHHBIX aKTUBOB YTIPABIIIONINM MOXKET HE HAIPABIIATHCS.

Paznen 17. Cpok aeiicrBus JloroBopa u nopsiiok ero J10CpoYHOro npexkpaueHust

JoroBop A€HCTBYET B TCUEHHUE CPOKA, YCTAHOBICHHOr0 B CTaHIAPTHOM CTPAaTEruu yIpaBieHUs.
[Ipu orcyrctBum 3asBieHus mo0oii w3 CTOpoH 0 mpekpameHHH JloroBopa He MeHee 4eM 3a
30 (TpuauaTh) KaJeHAApHBIX IHEH OO0 OKOHYaHWS CpokKa ero neWcTus, JloroBop cumTaercs
MPOMJIEHHBIM Ha TOT € CPOK M Ha TeX XE YCIOBHAX, KOTOpbIE MpemaycMoTpeHbl CTaHAapTHOH
crparerueii ynpasnenus. Cpok neiictBus JloroBopa MoxkeT ObITh IPOUIEH YKa3aHHBIM B HACTOSILEM
nyHkre JloroBopa cnoco0oM HEOrpaHHYEHHOE KOJIUYECTBO Pas.
JloroBop MOXxeT ObITh pacTOPrHyT 10 coriacuio CTOPOH, a TaKKe N0 WHUIHMATHBE J1000i 13 CTopoH
B OJJHOCTOPOHHEM BHECYAECOHOM IOpPSAKE C NMPEeABapUTEIbHBIM MUCbMEHHBIM YBEIOMIICHHEM APYIroi
Croponbl He MmeHee, ueM 3a 30 (Tpummarth) KaleHTApHBIX IHEW O TPEAIIONAaraeMoi JaThl
npekpamienna JloroBopa. KimeHT Taxke BIpaBe OTKa3zaTbCsl OT Hacrosmero Jlorosopa B
OJJHOCTOPOHHEM BHeCy/1e0HOM TOpsAIKe, HanpaBuB Y npasisiomieMy [lopyueHne Ha BBIBOJ AKTUBOB B
OTHOILIEHUH BCEX AKTHBOB, HAXOASIIUXCS B YIIPaBJICHUN.
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17.4.

17.5.

17.6.

17.7.

17.8.

18.1.

18.2.

18.3.

19.1.

19.2.

B cnygae npekpamenus Jlorosopa, BKiIrouas JOCPOUHOE MpeKpaleHne, Y IpaBisonuil BO3BpaIlaeT
Knuenty naxonsmuecs B ympaBieHMHM AKTHUBBI 32 BBIUETOM NpuuMTaronierocs BosnarpaxuaeHus,
Pacxon0B u nojyiexanmx yiepxaHuio HaJIoOroB.

BozepaTt AxtuBoB KineHTy B cBsA3M ¢ pacTopkeHueM [loroBopa 1o MHUIMATHBE Y IPABIISAIOLIETO MU
B CBSI3U C OTKa30M YTIPaBJIAIOMIErO OT MpoioHranuu JloroBopa OCYHIECTBISETCS Ha OCHOBAHHMU
[Topyuenus Ha BeiBOoA AkTuBOB. Ecniu Kimment He npenocrasnser [lopydyenue Ha BbIBOA AKTHBOB 110
TpeOOBaHUIO YTPaBIAIOUIEro, YIPAaBISIOMIMI BIpaBe OCYLIECTBUTH BO3BpPAaT AKTHBOB IO
PCKBU3UTAM, YKa3aHHBIM B 3asBJICHUH O MMPpHUCOCANHCHUU. B cjIydya€ €CJIM BO3BpPATUTH AKTHBEI 1O
YKa3aHHbBIM pPCKBU3HUTaAM II0 KaKI/IM-HI/I6O npuynHaM HE IMNPCACTaBIIACTCAd BO3MOXHBIM, TO
VYpaBiooLUmii KMeeT paBo BHECTH AKTHBBI B JETIO3UT HOTapuyca.

Bozepat AxTtrBoB KiineHTy B cBsi3u ¢ pacTopkeHueM JloroBopa no naunmaTtise Kimenra i B cBs3u
¢ otkazoM KimenTa ot npononranuu JloroBopa ocymiectBisercss Ha ocHoBaHuU [lopydeHus Ha BbIBOA
AKTHBOB.

Bo3Bpar AKTHBOB oOcyIecTBisieTcss YTMpPaBISAIOMIMM B TOPSIKE, MPEIYCMOTPEHHOM pa3ienoM [
Horosopa.

B ciydae momydenust YmpaBigiomuM HMYILIECTBa IOcie MpekpamieHus JloroBopa, HO B CBA3M C
OCYILIECTBJIEHUEM YIpaBJIEHUs B Hepuoj JedctBus JloroBopa, YHOpaBisiOmUidl NTHCbMEHHO
yBeoMIIIET 00 TOM JUIIO, C KOTOphIM OblT 3akitodeH [loroBop, B TeueHue 10 ([ecstn) paboumx
IHeW. YBeAoMIIeHHe YTPaBISIONIEro JOMKHO COIEpKaTh MepedeHb MOMyYeHHOIo UMYIecTBa (BH,
KOJIMYECTBO, BaJIOTa, CymMMa) W TpeOoBaHUS (YCIOBHSA) IS TEPEBOAa ITOTO UMYIIECTBA JIHUILY, C
KOTOpbIM ObLI 3aKiitoucH Jlororop. [laHHOE yBEIOMJICHHE HAMPABISICTCS YIIPABISIONUM TI0 aJIpecy
WA 110 agpecy 3HCKTpOHHOﬁ IMOYThI, YKa3aHHBIM B 3asgBIIEHUH O NPUCOCIUHCHUUN. .HI/IIIO, C KOTOPBIM
on11 3axumroueH JloroBop, B Teuenue 10 ([ecsartn) pabounx gHEW MOCHE MONYYSHHS YBEIOMIICHUS OT
VYmpasnsromero, Hampasiser Ymparmaomemy llopyuennme Ha BbIBOI AKTHBOB, COJEpIKalee
PEKBU3UTHI PAaCcUYETHOTO cyera (CUETOB) W/WJIM JIUIEBBIX CUETOB B PEECTpax W/WIM CYETOB JCTO B
JETO3UTAPHSIX, HA KOTOPBIE YTIPABIAIONINI JOIDKEH MEePEBECTH MONYyYeHHOEe MMYIIecTBO. B ciydae
eclu Ui TiepednciieHus (TepeBoja) MMYIIECTBA Ha CYETa, yKa3aHHBIE JIMIIOM, C KOTOPBIM OBLI
3aknoueH JloroBop, HEOOXOJUMO IOJYYHUTH JOMOJHUTEIbHBIE JOKYMEHTHI W/MJIM CBEACHUS,
Yupasnstomuit #HGOPMHPYET 00 3TOM JIUIIO, C KOTOPHIM OBLT 3aKiIio4ueH J[0roBOp, W OCYIIECTBISET
TaKkoe IepevncieHue (MepeBo/]) MOoCie IMONyYeHUsT HEOOXOMUMBIX JIOKYMEHTOB W/WIM CBEICHHI.
Yrpasnstomuii Bo3BpaImaeT JUIy, ¢ KOTOPBIM OBUT 3akiaiodeH J[oroBop, MMYIIECTBO 332 BEIYETOM
Pacxon0B 1 mojuiexxanmx yiepyKaHuio HaJIOrOB.

Paznen 18. IlpumMeHuMoe 3aKOHOIaTeILCTBO M MOPSIAOK pa3pelieHus CopoB

HoroBop perynupyercsi 1 MOAJEKUT TOJIKOBAHHUIO B COOTBETCTBHU C 3aKOHOAATENLCTBOM Poccuiickoit
denepaluu.

CtopoHBI OYAyT CTPEMHUTHCS pa3pelinTh BCE CIOPHI M pa3HOriacus mo JloroBopy Win CBsI3aHHBIE C
JloroBopom 1myTem meperoBopoB.

Eciun CropoHam He ymactcst yperynupoBath Takoi crmop B Tedenne 30 (Tpuamati) KajdeHIapHBIX
THEeW ¢ MOMEHTa MHUCHbMEHHOTO yBenomiieHus onHor CtopoHoil apyroit CTOPOHBI O BOSHUKHOBEHUU
Criopa, CIop MOXKET OBITh TepeAaH UIA pa3pelieHus] B CyAeOHOM MOpPSAKE MO MECTY HaXOXKICHUS
Ynpasastoero.

Paznen 19. YBenomienusi u pekBu3uThbl CTOPOH

Ecnu wHOE HE ycTaHOBIEHO HACTOSIIMM J[OTOBOPOM, BCE YBEIOMIIEHUS, OTUETHI, TPEOOBAHMS W MHAS
JMOKyMEHTaIHs, MpemrycMoTpeHHas JloroBopoMm (manee — «yBEeOOMIICHHUS»), HampaBisiercss KimueHty
(mo BEIOOPY YTpaBIAOMIEro) 3aKa3HBIM MHCHMOM C YBEIOMIIEHHEM O BpPYYEHHUH, KyphepCKOi
CITy’)KOOW, Bpy4aercs IMOJA POCIHCh, HANPABISETCSA IO apecy JJIEKTPOHHOW IOYTHI, YKA3aHHOMY B
3asBIeHNN O MIPUCOEAMHEHNH, IyTeM ee pa3MmenieHns Ha MHTepHeT—caiite, B Pasnene «OTyeTHOCTH
AY» n/umn B JInunom kabuHere KimenTta. YBenomiieHus B ajpec Y MPaBIISFOIIETO HAMIPABIISIOTCS 110
peKBHU3UTaM, yKa3aHHBIM B myHKTe 19.2 JloroBopa.

PexkBu3uTsl Ypasistonero:

000 «PCXb VYmpasnenne AKTUBaMU

123112, Mockaa, 1-it KpacHorBapaelickuii npoesn, nom 19

NHH 7704814182 KIIIT 770301001

P/c 40701810300000000067*

16



20.1.

20.2.

20.3.

20.4.

20.5.

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

On.moura: info@rshb-am.ru

* Y Ka3aHHBIN CUET HE SIBJISICTCS] CUETOM ISl IEPEUUCIICHUS CPEJICTB B IOBEPUTEIHHOE YIIPABJICHUE

Pazgen 20. AHTHKOPPYNUIMOHHASI OTOBOPKA

CTOpoHBI MOATBEPKIAIOT APYT JIPYTy, YTO B IpOLEcCe MOATOTOBKH K 3aKIIOUYEHHIO HACTOSIIEro
HoroBopa CTOpOHBI, MX TPENCTABUTENH, MOCPEOHUKH W adduiupoBaHHBIE JHIA HE COBEPIIAIH
JIEUCTBUM, YKa3aHHbIX B HACTOSAUIEM TMyHKTE. JlOMOMHUTENBHO YNIPaBIAIOMMN MOATBEPXKAAET
KrnuenTy, 4To ykazaHHBIE ISHCTBUS HE COBEPIIATIHNCH €ro pabOTHUKAMH.

CTopoHBI 0053YI0TCS 00CCIEUMBATh BBHIMOJIHCHUE YCJIOBUH, MPEIyCMOTPEHHBIX JaHHBIM Pa3IeioM
Hacrosiiiero Jlorosopa, CBOMMHU TPEACTABUTEIIAMHU, HMOCPpEIHUKaMU, a(GUIMpOBAaHHBIMYU JIUIIAMH, a
TaK¥XKE O6eCHe‘II/IBaIOT BBIITOJTHEHUEC YCJIOBI/Iﬁ TPETbUMH JIMIAMH, KOTOPBIC HAXOAATCA I10J KOHTPOJIEM
cootBercTBytomeil CTOpOHBI WM €€ BiIHSHUEM. [lOMOMHUTENHFHO YMPaBISIONMNA 00sS3yeTcs
o0ecIieunBaTh BBITIOHEHHE YKa3aHHBIX YCIOBHH €ro paboTHUKaAMH.

[Ipu umcnomHeHNH CBOMX 00s3aTenbCTB MO Hactosmemy Jloropopy CTOpPOHBI, MX IPEACTaBUTEINH,
MOCPEAHUKN U aQPUIHpOBaHHEIE JIHIIA, & TAK)KE PAOOTHUKH YTIPaBIISIONIETO:

- HC BBIIIJIAYMBAIOT, HC MPEAJIararoT BBIJIATATL U HC pasp€lIarOT BBIIIATY KaKI/IX'HI/IGO JCHCEKHBIX
CPE/ICTB W/WIIM HE TepeialoT WHbIe MaTephalibHble I[EHHOCTH (MMYIIECTBO W T.I.), TIPSMO WIJIH
KOCBCHHO, HIOGI)IM JIUMaM, Ui OKa3aHHs BJIMSAHUSA Ha HeﬁCTBHH WM PEHICHUA OTHUX JIUI[ C LEIbIO
MIOJIy4YUTh Kakue-Im0o0 NMpeuMyHIeCTBa UM JO0CTUYDb MHBIC LCIIH,

- HE OCYIIECTBIIAIOT ACWCTBUU, KOTOPHIE MOTYT OBITh KBAIH(UIMPOBAHBI KaK BBIMOTAaTENbCTBO
B3$[TKI/I/He3aKOHHOI'O BOBHArpaXacHus HJIW NpeaMeTa KOMMEPUECKOro IOJAKYIIa, MOCPEAHNYCCTBO B
KOMMEPYECKOM HOZIKYHC/BO B3ATOYHHUYCCTBCE, naqa/nonyquHe B3ATKH, KOMMepT-IeCKI/Iﬁ IMOJAKYII,
HE3aKOHHOE BO3HATPaXJEHHE, 3JI0yMOTpeOieHNe TOJHOMOYMSIMHM, a Takke WHBIE [eHCTBUS,
HapylamIinie TpeOoBaHUs 3aKOoHOIATelbCcTBA Poccuiickoit denmepanuu B cdepe MpOTUBOACHCTBHUS
KOpPYILHH.

HononuutensHo KimeHT oTkas3biBaercss OT CTUMYJIMPOBAHUS KaKUM-IMOO 00pa3oM pabOOTHHKOB
VYnpaBisironero, B TOM 4UCII€ IIyTEM IPelOCTaBICHUS ICHEKHbBIX CYMM, IIOAapKOB, 0€3BO3ME3AHOIO
BBITIOJIHEHUS (OKa3aHWs) B HMX aapec pabor (yciayr) W APYrMMH, HE TTOMMEHOBAHHBIMH 31I€Ch
CIoco0aMu, CTaBSIIIMMM pPa0OTHHKAa B ONPENEICHHYIO 3aBUCUMOCTh U HAaIpPaBIEHHBIMM Ha
o0ecIrieueHNe BbIIOIHEHUS 3TUM paOOTHUKOM KaKUX-I100 JeiicTBuil B nonb3y Kiuenra.

CropoHBl peanu3ylOT MPOLEnyphl II0 MPEJOTBPALICHUI0 KOPPYNLUH M KOHTPOJIMPYIOT HX
COOJIIOACHNE, a TAaKXKEe OKAa3bIBAIOT B3aMMHOE COJEHCTBUE APYr IPYry B LESIX NPEROTBpAILEHUsS
KOpPPYILHH.

B crnydae Bo3umkHOBeHHs y CTOpPOHBI MOMO3PEHWH, YTO MPOU3ONUIO WM MOXET MPOU30UTH
HapyIleHne Kakux-noo monoxeHuid myHkra 20.1 wacrosmiero JloroBopa, COOTBETCTBYOLIAS
CropoHa o0s3yercsa yBenoMuTh npyrylo CTopoHy B mnHCbMeHHOW ¢opme. B mmceMeHHOM
yBenomuiennn CtopoHa 00si3aHa cociaThes Ha (DaKTHl W/WITM MPEIOCTaBUTh MaTEPUANbI, IOCTOBEPHO
MOATBEPKIAIONINE WM JAIOIIUEe OCHOBaHHE MPEANOoaraTh, YTO MPOM30LUIO UM MOXKET MPOM30UTH
HapylieHne Kakux-mu0o momokeHuit myHkra 20.1 wacrosmero [oroBopa mpyroit CropoHoH, e€
MPEACTaBUTENAMH, MOCPEIHUKAMH, adUIMPOBAHHBIMY JHLIAMHU UM PAOOTHUKAMHU Y IPABIISIOLIETO.
ITocne nomydyenuss muceMeHHOro yBemomiieHus CTOpOHa, B aJpec KOTOPOW OHO HAaIpaBJEHO,
npenocrasisier Apyroi Crtopone B TedeHue 7 (CeMu) KaleHAapHBIX IHEH C AaThl TONy4YEHHS
MMCbMEHHOTO YBEAOMJICHHMS 3aBEpPEHUS] O MPUHATHM MeEp, HANpaBJICHHBIX Ha HEAOMYyILIECHHUE
HapyLIEHWH, MUHIMH3ALUI0 HETaTUBHBIX ITOCIEICTBHUM B ClIy4ae, eclid HapylIeHHe ObLIO COBEPLICHO.
CTopoHBI TapaHTHPYIOT OCYILECTBJICHHE HAJIekKallero pa3OMpaTeNbcTBa IO IPEICTABICHHBIM B
pamMKax wHcHoiHeHHss Hacroauiero JloroBopa ¢akram u mnpuMeHeHuEe S(PQPEKTUBHBIX Mep IO
YCTPaHEHHIO M HEJONYILICHUIO B JajbHEHIIeM HapylleHuH, yka3aHHbIX B myHKTe 20.3 Hacrosmiero
JloroBopa, 1 MpeaoTBPALEHHIO BO3MOKHBIX KOH(IMKTHBIX CUTYALUH.

CTOpoHBI ~ TapaHTHUPYIOT  HOJHYI  KOH(QUAECHIMAIBHOCT,  NIPU  HCIOJHEHWH  YCIIOBHUH
AHTUKOPPYNLHUOHHONW OTOBOPKHM, 3a MCKIIOYEHHEM CIydaeB, MPEAYCMOTPEHHBIX 3aKOHOIATENbCTBOM
Poccniickoit ®enepanuu. JlONONMHUTENBHO YTPaBIAIOIMINNA TapaHTUPYET OTCYTCTBHE HETaTHUBHBIX
MOCIEACTBUN A5l paOOTHUKOB YTIPaBISIOLIEr0, COOOIIMBIINX O (paKTe HapyLICHUH.

IIpuniaoxenus k /loropopy:
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Ne 1 — 3asiBenue o npucoenuHeHuu k Jloropopy;

Ne 2.1 — 2.51 — CranpapTHBIC CTpaTeruyl yIpaBiCHHUS;

2.1. CranpaprHas crparerus ynpasienust «PCXb — [epcriextua (nomnapsr CIIA)»;

2.2. CranpnaprtHas crparerus ynpasienus «PCXb — [epcriektrBa (eBpo)»;

2.3. CranpmaprtHas crparerus ynpasienus «PCXb — IepcriektuBa (pyomn)»;

2.4. CrannaptHas crparerus ynpapieHus «PCXb — CTaOWIbHBI 00JIMTallnOHHBINA JOX O,

2.5. CranpmaprHas crparerus yrnpasienust «PCXb — [epcriexktuBa (pyonm). Poccuiickiie akTHBEI»;

2.6. CranpmaprHas crparerus yrnpasienust «PCXb — OntumarnbHoe peneHne»;

2.7. CranpaprtHas crparerus ynpasienust «PCXb — [lepcriexktuBa (pyonu). CTpyKTypHBIE aKTHBEI,

2.8. HCKITIOYEH,

2.9. CranpnaprHas crparerus ynpasienust «PCXb — [epcriektua (pyonn). @unancoBas ocHoBa 365%;

2.10. uckirouen;

2.11. Crannaptras crpaterus ynpasienust «PCXb — [TepcnekruBa (pyonu). dunancoBas ocHoBa 365/2.0.»;
2.12. uckiroueH;

2.13. CrangaptHas crpaterus ynpasienust «PCXb — [TepcnekruBa (pyonu). dunancoBas ocHoBa 365/3.0.»;
2.14. uckirouen;

2.15. Crannapraas crpaterus ynpasnenusi «<PCXb — IlepcnextuBa (pyonn). @unancoBas ocHoBa 180/5.0.»;
2.16. CrannmaptHas crparerus yrnpasienus «PCXb — IlepcnektuBa (pyosnu). CTpyKTypHbIC akTUBBI 2.0%;
2.17. Crannapraas crpaterus ynpasnenusi «<PCXb — IlepcnextuBa (pyonn). @unancoBas ocHoBa 180/6.0.»;
2.18. Crannapraas crpaterus ynpasnenusi «PCXb — IlepcniextuBa (py6nn). @unancoBas ocHoBa 180/7.0.»;
2.19. CrannaprtHas crpaterus ynpasienust «PCXb — [lepcnekruBa (pyonu). dunancosas ocHoBa 180/8.0.»;
2.20. CrannaptHas crpaterus ynpasienust «kPCXb — [lepcnektua. HoBbie BO3MOXKHOCTIY;

2.21. CrannaptHas crpaterus ynpasienust «kPCXb — [lepcnekruBa (pyonu). dunancosas ocHoa 180/9.0.;
2.22. CrangaprtHas crparerus ynpasieHus «PCXb — IlepcriektuBa (pyonun). @unancoBast ocHoBa 365/4.0.»;
2.23. CrannaptHas crpaterus ynpasienust «PCXb — [lepcnekruBa (pyonu). dunancoBas ocHoBa 365/5.0.»;
2.24. CrannaptHas crpaterus ynpasienust «PCXb — [lepcnekruBa (pyonu). dunancosas ocHoBa 180/10.0.»;
2.25. CrannaprtHas crpaterus ynpasienust «PCXb — [lepcnekruBa (pyonu). dunancosas ocHoBa 180/11.0.»;
2.26. CrannaptHas crpaterus ynpasienust «PCXb — [lepcnekruBa (pyonu). dunancosas ocHoBa 180/12.0.»;
2.27. CrannaptHas crpaterus ynpasienust «PCXb — [lepcnekruBa (pyonu). dunancosas ocHoBa 180/13.0.»;
2.28. CrannaptHas crpaterus ynpasienust «PCXb — [lepcnekruBa (pyonu). dunancosas ocHoBa 180/14.0.»;
2.29. CrangaprHas crpaterus ynpasienust «PCXb — [TepcnekruBa (pyonu). @unancosas ocHoBa 180/15.0.»;
2.30. CrannaptHas crparerus ynpasienus «PCXb — IlepcnektuBa (pyonu). CTpyKTypHbIe akTUBHI 3.0»;
2.31. CrannaprHas crpaterus ynpasienust «PCXb — [lepcnekruBa (pyonu). dunancosas ocHoBa 180/16.0.»;
2.32. CrangaptHas crpaterus ynpasienusi «PCXb — [TepcnekruBa (pyonu). CTpykTypHble akTUBBI 4.0%;
2.33. CrangaptHas crpaterus ynpasienust «PCXb — [lepcnekruBa (pyonu). CTpyKTypHbIE aKTUBBI 5.0%;
2.34. CrannaprHas crpaterus ynpasienust «PCXb — [TepcnekruBa (pyonu). CTpykTypHble akTUBBI 6.0%;
2.35. CrangaprHas crpaterus ynpasienus «PCXb — Beunbie ieHHOCTIY;

2.36. CrannaptHas crpaterus ynpasienust «PCXb — IlepcnekruBa (pyomnu). Poccuiickue aktusbi» 2.0.%»;
2.37. CrannaprHas crpaterus ynpasienust «PCXb — [TepcnekruBa (pyonu). CTpykrypHbie akTuBbl 7.0.»;
2.38. CrannaprHas crpaterus ynpasienust «PCXb — [TepcnekruBa (pyonu). CTpykrypHbie akTuBbI 8.0.»;
2.39. CrannaprtHas crpaterus ynpasienust «KPCXb — Beunsie niennoctu 2.0.»;

2.40. CrannaprHas crpaterus ynpasienust «PCXb — [TepcnekruBa (pyonu). CTpykTypHbie akTUBBI 9.0.»;
2.41. CrannaprHas crpaterus ynpasienus «PCXb — [TepcnekruBa (pyonu). Poccuiickue aktuss 3.0.%;

2.42. CrannaprHas crpaterus ynpasienust «PCXb — [lepcnekruBa (pyonu). Ctpykrypabie aktusbl 10.0.»;
2.43. CrangaprtHas crpaterus ynpasnenust «PCXb — [TepcnekruBa (pyonu). Poccuiickue aktub» 4.0.%;
2.44. CrannaptHas crpaterus ynpasienust «PCXb — [lepcnekruBa (pyonu). CtpykrypHbie aktuBbl 11.0.%»;
2.45. CrangaptHas crpaterus ynpasienust «kPCXb — IlepcnekruBa (pyonu). Poccuiickue aktussy 5.0.%;
2.46. UCKITIOYEH;

2.47. UCKITIOYEH;

2.48. MCKITIOYeH.

2.49. CrangaptHas crpaterus ynpasienust «KPCXb — [lepcnekruBa. Poccuiickue aktuBsl 2.1.%;

2.50. Crangaprras crpaterus ynpasnenust «KPCXb — [lepcnekruBa. Poccuiickue akTuBsl 2.2.%;

2.51. CranmaprHas crparerus ynpasieHus «PCXb — IlepcriektiBay.

Ne 3 — Jleknapanuu o puckax.
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IMpuoxenne Ne 1
K JIoroBopy TOBEpHUTENBHOTO YIIPABICHHUS
IICHHBIMH OyMaraMu (ctaHmapTHas gopma)

3ASIBJEHUE O ITIPUCOEJUMHEHHUHU K 1OT'OBOPY

3asBUTENB
Ddavuansa Umsa OtyecTBO:
Anpec perucTpanuu:

Z[OKyMeHT, y}:lOCTOBepﬂ}OIlll/lﬁ JIMYHOCTh:
(HaI/IMeHOBaHI/Ie JIOKYMEHTa, Cepus, NQ, KEM BBIJIaH, JgaTta BLI}Z[H'-[I/I)

JlaTa M MecTO po:KIeHus:

I'paxnancTBo:

Axpec 17151 HaNPaBJIeHHs! IOYTOBOI KOPPeCIOHAEHI[HN:
AJpec 3JIEKTPOHHOIi MOYTHI:

Tesedon (1151 CBSI3M ¢ YIPABJISIIOIIMM 110 BOIIPocam
J0OBEPUTEIHLHOTO YIPABJIECHHUS):

BbankoBckue PEKBU3UTHI:

Hacrosimm 3asiBiieHneM 0 TIpHCOeArHEHnH (fajiee — «3asBIEHHE») S, B COOTBETCTBUH CO cTaThel 428
I'paxkmarckoro komekca Poccwiickoit dDemepariny, MONHOCTBI0O M 0€3YCIOBHO MPUCOSAMHSIOCH K JloroBopy
JOBEPHUTEIHHOTO YIPABJIEHUS IEHHBIMH Oymaramu (ctaHmapTHas ¢opma), BKIIOYas MPUIIOKEHHS K HEMy, C
00O «PCXB VYmpasienue AktuBamny (nanee — «J{oroBop» u «YpaBisiFOLIAi», COOTBETCTBEHHO).

51 moaTBepkAal0, 4TO 00JIAJA0 BCEMH HEOOXOMMBIMU 3HAHUSMH U OIBITOM B OOJIACTH WHBECTUPOBAHUS,
HMEI0 HEOOXOMMMBIA YPOBEHb JIOXOJ0B, PacxoioB M cOepexkeHuil. lleau BbiOpaHHON MHOM CTaHAapTHOM
cTpateruu ynpasieHnd, Oxumaemasi JOXOAHOCTh U JlomyCcTUMBIN PUCK B TeueHne MTHBeCTHIIMOHHOTO TOPH30HTA
SIBIIATOTCS JJ1S1 MEHSI IPUEMIIEMBIMH.

S Takike MOATBEP:KAAI0, YTO 10 MOANUCAHUA 3asiBJIEHUS A O3HAKOMMJICS

- ¢ JloroBopom, OmyOIHKOBaHHBIM Ha caiiTe YIpaBisromero WWWw.rshb-am.ru, u ero comep:xanue mue
MTOJTHOCTBIO TIOHATHO;

- CO CIeAyIOUMMH JOKYMEHTaMH YTIPaBIAIONIETO, OMyOJIMKOBAHHBIMH Ha caiiTe YTpaBIISIOIIEro
Www.rshb-am.ru: Meroauka OIGHKA CTOMMOCTH OOBEKTOB JIOBEPUTEIBHOIO yIpaBieHHs, [lopsiIok
OIIpeNeNeHnsT WHBECTUIMOHHOTO TPOQIIIA KIHEeHTa, PekoMeHZanuu 1O COONIOAEHUI0 HWH(OPMAIHMOHHOMN
oe3omacHoctr kiueHTaMu OOO «PCXb VYmpapnenne AKTHBaMH» B IEISIX IPOTHBOACUCTBHS HE3AKOHHBIM
(hMHAHCOBBIM omepanusM. 1 yBeZOMIIEH O TOM, YTO YTIPaBISIONINA BIPaBe BHOCHTh M3MEHEHUS B YKa3aHHBIC
JMOKYMEHTHI (B TOM YHCII€ TIyTE€M MPUHATHS WX B HOBOU pemaxiuu). Pa3merienre n3MeHEHHBIX TOKYMEHTOB Ha
caiite Ympamisomero Oy/leT CYATAThCS HaJUIeKaIldM YBEAOMIIEHHEM MeHS 00 WX W3MeHeHWH. VI3MeHeHus
CTaHOBATCS 00SI3aTENFHBIMA JJISI MEHS C JIATHI, OMPEeNsieMO COOTBETCTBYIONINMH JOKYMEHTaMH, WIIH C JIATHI,
YKa3aHHOU Ha caiiTe Y IPaBIISIFOIIETO;

- C pUCKaMH OCYILIECTBIICHHS JEATEIBHOCTH ITI0 YIPABJICHHWIO LEHHBIMH OymMaraMu Ha pBIHKE LEHHBIX
Oymar, B ToM uucie ¢ Hexmapamusamu o puckax (IIpmmoxkerme Ne 3 k JloroBopy), a takke Mupopmaruein 00
obmeM xapakTepe HW(MIM) HWCTOYHWKAX KOH(IWKTA WHTEPECOB U ONHCAHWE WMEIONNXCS Y KIHMEHTa
npo()eCCHOHAIBHOTO YYAaCTHHUKA  PHCKOB, CBS3aHHBIX C BO3MOXKHOHM peanm3anueil KOH(IIMKTa HHTEPECOB,
MIOJTHOCTBIO UX TIOHUMAIO M MPUHUMAI0, CYUTAI0 MX 00OCHOBAaHHBIMHU U JOIYCTHMBIMH M OCO3HAIO BO3MOKHOCTb
UX BIIUSHUS HAa BOSHUKHOBEHHE YOBITKOB (BKJIIOYAS YITYIICHHYIO BBITOY);

- ¢ BBIOpaHHO# MHOI CTaHIapTHOW CTpaTerueil ynpasieHHs, U €€ YCIOBHS MHE MTOJTHOCTHIO TIOHSTHBI,

- C XapaKTepHUCTUKAaMH CTaHAAPTHOIO HMHBECTHLHUOHHOrO mpoduis BbeIOpaHHOW MHOM CraHIapTHOI
CTpaTeruu ynpasJeHusl.

51 Takike MOATBEP:KIAI0, YTO A YBETOMJIEH O CJIeIYIOIIEM:

- BCE CHEIKM U ONepalMd C HMYLIECTBOM, MEPEAaHHBIM MHOIO B JOBEPUTEIBHOE YIPaBICHUE
VYnpasisioneMy, MOTYyT cOBeplIaTbc 0€3 MOMX INOpPYYEHHH; pe3ysbTaThl AEATENbHOCTH Y IPaBISIOMIEro IO
YIIPaBJICHHUIO IIEHHBIMU OyMaramMy B IPOLIOM HE ONPEAENIOT J0X0Abl B OyayiieM; nognucadue MHoo Otyera
0 JeATelbHOCTH (0100peHre MHBIM CIIOcCOOO0M, MPEaYCMOTpeHHbIM [loroBopom), B TOM umcie 0e3 MPOBEPKH
TAKOro OTYETa, MOXKET PacCMaTpPUBATLCS B CIydae cropa Kak ogoOpeHue 1elcTBUI Y IPaBiIsIIOIIEero U COriacue ¢
pe3yapTaTaMH JIOBEPUTEIBHOIO YIIPABJIEHUA 32 COOTBETCTBYIOIUHN NIEPUOL;
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- 00 O6HI€M XapakTepe u (I/IJ'H/I) HCTOYHHKaAX KOH(bJ'II/IKTa HUHTEPECOB O Haydajla COBCPUICHHA CHACIIOK,
CBA3aHHBIX C JOBECPUTCIILHBIM YIIPABJICHUEM UMYIICCTBOM;

- 0 IOCICACTBUAX MPEAOCTAaBJICHUSA MHOMO HCILOCTOBepHOﬁ I/IH(bOpMaL[I/II/I n JOKYMCHTOB, H606X0):[I/IMI)IX
anaBn;HomeMy OCYIICCTBJICHHUA JOBECPUTCIILHOI'O YIIPABJICHUA 110 I[OI‘OBOpy;

- Yhpasnsmoomuil He rapaHTHpyeT JocThkeHHs OXUAaeMol NOXOTHOCTH, ONPEAETEeHHON CTaHIApPTHBIM
WHBECTUIIMOHHBIM MTpoQuiieM A5l BEIOpaHHOH MHON CTaHIapTHOM CTpaTerny yIpaBICHUS;

- OKa3bIBaeMble YTPaBISIOIUM (UHAHCOBBIE YCIYT'H HE SBISIOTCS YCIYIaMH IO OTKPBITHIO OaHKOBCKHX
CUETOB M MpHEMY BKJIAJOB, a JCHESKHBIC CPEICTBA, MepenaBaeMblie o JloroBopy, He MOAJIeKaT CTPAXOBaHUIO B
coorBercTBUU ¢ DenepanbHbIM 3ak0HOM OT 23 nexadps 2003 roga N 177-D3 «O crpaxoBaHuM BKIAJ0B B 0aHKaxX
Poccuiickoit @enepanuny;

- O BO3MOXXHOCTHM NPUOOpPETEHUS] B JIOBEPUTEILHOE VIPABICHHE WHBECTUIIMOHHBIX MAeB IaeBBIX
WHBECTUIIMOHHBIX  (DOHJIOB, JIOBEPHTEIBHOE YIIPaBICHHE KOTOPBIMH  OCYLIECTBISIET Y IPaBIISIOUINH.
51 oTKa3bIBAIOCh OT MOJIYYEHUS OT YIPABIAIOIIETO YBEAOMJIEHHH O NPHOOPETeHMH 3a CueT HMYILIECTBa,
HaxOJAIIErocsl B JIOBEPUTEIBHOM YIIPABJIEHUHU 110 JIOroBOpy, MHBECTULIMOHHBIX IAEB MMAEBBIX WHBECTUI MOHHBIX
(OHIOB, HAXOAAIIMXCS MO/ YIIpaBICHHEM YTIPaBIISIONIETO, €ClH MPHOOpPETEHHE TaKUX WHBECTUIIMOHHBIX MaéB
MPeAyCMOTPEHO BBIOpaHHOW MHOW CTaHIapTHOU CTpaTernel yrnpaBieHuUsI.

51 narw corsnacue YnpapisoomieMy Ha HCIOJIb30BaHUE 3JEKTPOHHOM MOYTHI M HOMepa TeiedoHa (B TOM
YHUCIIe, C UCTIONTh30BAaHUEM MECCEHKEepOB U myTeM Hampasienuss CMC-coobiieHuit), yka3aHHBIX B 3asBICHUH, a
Taroke push-yBemomiiennit st (a) HampasiieHus (peaocTaBieHns) MEE HHGopMaIu 00 ycayrax u MpoayKTax
VYIpaBIsoOLIEro, 0 CUTyalldd Ha (DOHIOBOM PBIHKE, O IPOBOJMMBIX YIPABIAIOIIMM HIIM €ro NapTHEpaMu
PEKITaMHBIX WJIM MapKETHHTOBBIX aKIHAX, CEMHHapax (Kypcax, JeKIHsIX, o0ydeHui) U 00 MHBIX MEPONpPUATHSX,
CBSI3aHHBIX C JIEATENBHOCTRIO YIIPABIISIONIETO, a TakXkKe JII000i WHOM nH(OopManuu, cBsa3anHoi ¢ Jlorosopom; (0)
IIPOBEACHNUA B OTHOIICHUU MCHS OHpOCOB/aHKeTI/IpOBaHI/Iﬂ, PEKIIaMHBIX, MAPKETHUHTOBBIX W MHBIX I/ICCJICZIOB&HI/IIZ,
CBSI3aHHBIX C J[OrOBOPOM MM EATENHHOCTHIO Y TPaBJISIONIETO.

CranmapTHbIC CTPATETHU YIIPABIICHUS (MOdcem Oblmb 6blOPAH MOIbKO 00UH APUAHM):
0 «PCXb — OnTumanbHOe pelieHrey;
o0 «PCXb — IlepcnekruBa. Poccuiickue aktuBbl 2.1.»;
0 «PCXb — IlepcnekruBa. Poccuiickiie akTUBBI 2.2.%;
0 «PCXb — IlepcriektuBay.

TToamuce Knuenra

3asBrieHUeE:

O IIpuHATO K UCIIOITHEHUIO

Bxomsmmii Ne Hata mpuema 3asiBieHUs « _ » 20 r. Bpems qac.
MUH.

0 OTKIIOHEHO Y ITPaBJISIONTAM

CoTpynHUK, 3aperUCTPUPOBABIINN 3asBICHUE
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IMpuoxenne Ne 2.1

K JIoroBOpY JTOBEPUTEITHHOTO YIIPABICHUS
IICHHBIMH OyMaraMu (cTaHmapTHas gpopma)

Cranpnapraas crparerusi ynpapiennsi «PCXB - [lepcnextuBa (momnapst CLIA)»
(0ocmynna monvko 0ns KeanUpUYUPOBAHHBIX UHEECMOPOB)

(npucoe&uHeHue K cmpamezcuu HO8blX KIUEHMO8 HE ocywecmeﬂﬂemc;l)

Hacrosimast CranpapTHas CTpaTerds YIpPaBJICHUS YCTAaHABJIMBACT, MOMHUMO IPOYEro, TPeOOBAHMS K LEISIM
WHBECTUPOBAHUS CPEICTB, Nepenanubix Kimmentom mo Jlororopy YmpapmsioiiemMy, COCTaBy U CTPYKType AKTHBOB.

1. CTanaapTHbIii MHBECTUIIUOHHBIN NPoduIbL

Uneecmuyuonnwiii copuzonm — 60 Mecsiies.

Osrcudaemas 00xo0HOCMb — BBIIIE 0a30BOT0 YPOBHS JJOXOIHOCTH BKIaa0B B goiuapax CIIA, ompenensieMmoro

bankom Poccuu.
Cpox oeticmeus [locosopa — 60 MecsiiieB.

2. PexkBu3uThl Cyera 10BEpUTENbHOr0 YIPABJIAIONIET0

s 3auucnenus denedicuvix cpeocms 6 donapax CILUA:

00O «PCXBb Ympasienue AxruBamu» J1.Y. PCXb — IlepcnexkruBa (nomtaper CIIIA)

MHH 7704814182; KIIIT 770301001
P/c 40701840300000000189

B AO «Poccenpxo30auk» r. MockBa
K/c¢ 30101810200000000111

BUK 044525111

s 3auucienust OeHedCHbIX cpedcms 6 pyosix.

000 «PCXb Vnpasnenne AxtuBamm» J.Y. PCXb — IlepcrextuBa (mommapsr CIIIA)

HWHH 7704814182; KIIIT 770301001
P/c 40701810000000000189

B AO «Poccenpxo030auk» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Cuejiku YnpapJisiionero

Ynpapisomuil BIIpaBe 3aKII04aTh CIEIYIONIUE CACIKHA:
- IOTOBOPHI KYTUTU-TIPOJIAXKH IEHHBIX OyMar;

- IOr'OBOPLI, ABJIAIOMNIUECA IIPOU3BOAHBIMHA (I)I/IHaHCOBHMI/I HHCTPYMCHTaMU.

VYrpapistomyi BIpase:

- 3aKJII0YATh CHOETIKH KaK Ha OMP)KEBOM, TaK M HAa BHEOUP)KEBOM PBIHKE;
- mpuoOpeTaTh LeHHbIE OyMaru Kak AOMYIIEHHbBIE K TOPraM, TaK U HE JOIMYILEHHbIE K TOPTaM, KaK BKIIOUCHHBIE
B KOTUPOBAJIBHBIC CIIUCKH, TAK U HE BKIIOYEHHbBIE B KOTUPOBAJIbHBIE CITUCKH;

- PEUHBECTUPOBATH BCE JOXO/BI, OTy4aEMbIE B IIPOLIECCE JOBEPUTEIBHOTO YIPABIICHUS.

4. CocTaB U CTPYKTypa AKTHBOB

VYnpasisronuid 00s13aH coOJII0AATh CIENYIONE OrPaHUUEHHS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Bung Axtusa MunnmainsHas MaxkcumanbHas
noimst  Croumoctu | moiad CTOMMOCTH
AxTuBoB, % AxTtHBoB, %
1 JenexHsle cpenctBa B pyoussx Poccuiickoit 0 100
denepanuy Ha cyeTax
2 JHenexunsle cpeactsa B gomtapax CILIA Ha 0 100
cyerax
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3 Ilennpie OymMaru MHOCTPAHHBIX IMUTEHTOB 0 100
4 WHocTpaHHbIe (PMHAHCOBBIC HHCTPYMEHTBI, HE
KBaJTU(QHULUPOBAHHBIEC B KAUeCTBE IICHHBIX OyMar B 0 100
nopsiike, ycraHoBieHHOM bankom Poccun

B cnydyae nHapymeHus TpeOoBaHHMH K COCTaBy U CTPYKTYpe AKTHBOB, HE3aBHUCHMO OT MPUYHHBI TaKOTO
HapyIIeHus, YIpaBiIsomuid 00s3aH MPUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJICHHBIMHU
TpeboBanusmu B TeueHue 30 (Tpuanati) KaJeHAapHBIX AHEH co AHA OOHAPYKEHUS HapYIICHHUS.

5. MunumMajibHasi cymMmma

MunuManbHas cymMma JI@HEeXHBIX CPEICTB, KOTOpble MOTYT OBITh TepenaHbl KiMeHTOM mMpH 3aKIIoueHHd
Jlorosopa, cocrasiser 10 000 (decsars Thicsid) noiiapoB CLIA wiu sxBHBajeHT B pyoOiisix 1o Kypcy banka Poccun
Ha JIaTy TIOCTYIUICHUS ICHSKHBIX CPENCTB B pyOIisix Ha CUET JJOBEPUTEIBLHOrO YIIPABIISIFOLIETO.

MunuManbHas cymMma J[EeHEKHBIX CpeICTB, KOTOpbIE MOTYT OBITH JOMONHHUTENBHO Iepeaanbl KimeHToM 1o
Joroeopy, cocrasisier 10 000 (Aecsas Thicsay) goaapos CIITA win sxkBuBajeHT B pyossix mo Kypcy banka Poccun
Ha J1aTy NMOCTYIUIEHUS IEHEKHBIX CPEACTB B pyOssix Ha CUeT JOBEPUTENBHOIO YIIPaBIISIOIIETO.

6.  BosnarpaikneHue YnpasJisiiomero

bazosasn sanroma — nonnaper CIIA.

Bosnaepasicoenue 3a pasmewjenue — paccuuthiBaercs 1o craBke 2 (/IBa) % OT CyMMBI KaIOH CHEIKH
npuoOpeTeHuss B cOcTaB uMyliecTBa LIeHHBIX Oymar W/WiM TIPOU3BOIMHBIX (UHAHCOBBIX WHCTPYMEHTOB.
BosHarpaaenue 3a pa3MelleHrue HauucisieTcss Y MPaBIIsioNUM ©KEKBapTaIbHO 10 CISKaM, IIOCTABKHU 110 KOTOPHIM
cooTBeTcTBYIOIIUX LleHHBIX Oymar W/Wim TPOM3BOJHBIX (PUHAHCOBBIX HWHCTPYMEHTOB B COCTaB HMYIIECTBa
MPOU3BEICHBl B TEUCHHME OTYETHOro KBaprana. Ecnm JloroBop mpekpaiiaer cBOe JIEHCTBUE [0 OKOHUYAHUS
KaJIeHIapHOTO KBapTajia, TO BO3HArpakIeHHe 3a pa3MeIeHHe 3a HEMOJHBIA KBapTaj pacCUMTHIBAE€TCS Ha ATy
npekpatienus Jlorosopa.

Bosnazpascoenue 3a ynpasnenue — paccunthiBaercs 1o craBke 1 (Omuu) %* oT BenWuMHBI AKTHBOB,
MIOCTYNHBIIMX B JOBEPUTEIHFHOE yIIpaBieHHe (32 MCKIIOYEHHEM CYMM BBEIEHHBIX KIIMEHTOM MOMONHHUTENBHO) 3a
KaJeHJapHBIM KBapTaj U HAUYUCISIETCSl Y IPaBIAIONINM exekBapTanbHO. Eciu JloroBop mpekpamiaer cBoe necTBue
JI0 OKOHYAHHS KaJIeHAApHOTO KBapTaja, TO BO3HATPAKICHHE 32 YIIPaBJIEHHE 32 HEMOMHBIA KBApPTall PaCCUUTHIBACTCS
Ha JaTy mpekpaiieHus JloroBopa 3a (akTHYECKOE KOJIMYECTBO AHEH maedcTBus JloroBopa B 3TOM KBapTalle.
BosHarpakaeHue 3a ynpaBlieHHE pacCUUTHIBACTCS MCXOS U3 (aKTHIECKOTro KojMuecTBa qHed B roay (365 wiu 366
TTHEH ).

Yupasnstomuii B3uMaeT Bo3HarpaxxaeHne caMOCTOATEIBFHO M3 HAXOISAIINXCS B YIIPABICHHN AKTHBOB B JTFOOOH,
OTIpEACIAEMBId UM CcaMOCTOATEIRHO Tepuon, B TedeHue 180 (Cta BochbMHUACCATH) KalICHIAPHBIX THEH C ITAThI
COBEpIIIEHUS CIIENKH W/ C MOMEHTa OKOHYAHHSI OTYETHOTO TIEPHOAA.

7. Cnoco0bl ynpasJieHUs] HEHHbIMU OyMaramMmu

Hacrosimass CranmapTHasi crpaterusi YOpaBiCHUs INPENyCMaTPUBAET «AKTUBHBIN» CIIOCOO yIpaBiICHUs
LEHHBIMU Oymaramu. B coOTBeTCTBUM C yKa3aHHBIM CIIOCOOOM YNpaBJICHHsI, Y IPABIISIOLINNA BIIPaBe PaCHOPSIKATHCS
LEHHbBIMH OymMaraMu 1mo COOCTBEHHOMY YCMOTPEHHMIO Ha OCHOBAaHHUM COOCTBEHHOW OLIGHKH PHUCKA M JOXOIHOCTH
COOTBETCTBYIOIIMX LIEHHBIX Oymar. [Ipu akTuBHOM ynpaBiieHUH YTPaBISAIOLIMNA CAMOCTOSITENBHO BBIOUPAET LICHHBIE
Oymaru, B KOTOpble HHBeCTHpYOTCS cpeacTBa Kimenra, ux gomto B MuBectunmonnom noprdene Kimenra u cpok
HWHBECTUPOBAHUS.

* Venosue o cmaexe Bosnazpasicoenus 3a ynpaeienue 6 pasmepe 1 (00un)% zoooswix om Cpedueii 6aszo6oti cmoumocmu
Axmueo6 3a KaneHOapHbvlll K8apman Oelicmeosano 8 nepuoo 0o Hacmynnerus 01.04.2022 2o0a.

Venosue o cmaeke Bosnazpascoenusi 3a ynpagienue 6 pasmepe 1 (00un)% om eenuuunvl Axmueog, nocmynusuiux 6
dosepumenvHoe ynpagieHue (3a UCKTOYeHUeM CYMM 68e0eHHbIX Kinuenmom OOROIHUMENbHO) 3d KAleHOApHbull Keapmai
pacnpocmpansemcs Ha npagoomuowienus Cmopon eosnuxwue ¢ 05.02.2024 200a. Yxazaunoe n1b2omuoe yciosue A611emcs
8PEMeHHOU MepoU, Ynpasnsiowull umeem 0e3yClO6HOE NPABO BEPHYMb NPEXHCHUU pasmep cmaeku Bosnaspascoenus 3a
ynpasnenue 6 pasmepe 1 (Ooun) % 2o006wix, deticmgosaguiuti 00 01.04.2022 200a 6 1060t momenm 6e3 00vACHEHUA NPULUH.
3uauenue 06HO61IEHHOU CIMABKY 803HASPANCOEHUSA 3 YIpaBIeHUue OyO0em pacnpocmpanamscs Ha écex Knuenmog nesagucumo om
Oambl 3aKI0YeHUs 002080PA 008ePUMENTbHO20 YNPAGIeHUs HA YC08usax Hacmoaueti Cmanoapmuot cmpamezuu.

22



CranpaprHas crparerus ynpapieHus «PCXb - IlepciekTuBa (eBpo)»
(0ocmynna monvko 0ns KeanUpUYUPOBAHHBIX UHEECMOPOB)
(npucoeounenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBaemcsl)

IMpuoxenne Ne 2.2

K JIOroBOpY JIOBEPUTEIBHOTO YIIPABICHHS
IICHHBIMH OyMaraMu (cTaHmapTHas gpopma)

Hacrosimast CrangapTHasi cTpaTersl yIpaBJICHHs YCTAHABJIUBAET, MMOMUMO TPOYEro, TpeOOBaHMS K LENsIM
WHBECTUPOBAHUS CPEICTB, nepenanHbix Kimmentom no Jlorosopy YmnpasisiolieMy, coCTaBy U CTPYKType AKTHBOB.

1. CTanaapTHbIii MHBECTUIIUOHHBIN NPodUuIbL

Hneecmuyuonnstii copuzonm — 60 Mecses.

Ovicudaemas 00X00HOCMb — BhIIIE 0A30BOI'0 YPOBHSI IOXOHOCTH BKJIAJIOB B €BPO, olpenenseMoro bankom

Poccun.
Cpox oeticmeus [locosopa — 60 Mecsi1ieB.

2. PexkBu3uThl Cyera 10BEpUTENbHOr0 YIPABJIAIONIET0

ﬂ./'lfl 3AUUCTIEHUST OCHENCHBIX cpe@cme 6 e6po.

000 «PCXb Ymnpasnenue AxkruBamm» J[.Y. PCXb — [lepcriektuBa (eBpo)

WHH 7704814182; KIIIT 770301001
P/c 40701978000050000110

B AO «Poccenpxo30aak» r. MockBa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus: OenedcHvix cpeocme 8 pyossx:.

000 «PCXb Ynpasnenune AxtuBamm» [1.Y. PCXb — IlepciektuBa (eBpo)

WHH 7704814182; KIIIT 770301001
P/c 40701810100050000110

B AO «Poccenpxo30auk» r. MockBa
K/c 30101810200000000111
BUK 044525111

3. Cuesiku YnpasJisiioniero

VYnpapisonuil BIIpaBe 3aKII0YaTh CIEIYIOIINE CIEIKHU:
- IOTOBOPHI KYTUTU-TIPOJIAXKH IEHHBIX OyMar;

- IOIr'OBOPLI, ABJIAIOINIUECA IIPOU3BOAHBIMHA (I)I/IHaHCOBHMI/I HHCTPYMCHTaMU.

VYnpapanstoluii Brpase:

- 3aKJII0YATh CHOETIKH KaK Ha OMP)KEBOM, TaK M HAa BHEOUPIKEBOM PBIHKE;
- mpuoOpeTaTh LIeHHbIe OyMaru Kak AOMYILEHHbIC K TOPraM, TaK U He AOMYIIEHHBIC K TOPraM, KaK BKIIOUCHHbIE
B KOTHPOBAJIbHBIE CIIUCKH, TAK U HE BKJIIOYEHHBIC B KOTUPOBAJIbHbIE CIIMCKU;

- PEUHBECTUPOBATH BCE JOXO/BI, OTy4aeMbIE B IIPOLIECCE JOBEPUTEILHOTO YIPABIICHUS.

4. CocTtaB U CTPYKTypa AKTHBOB

VYnpasisronuid 00s13aH coONIIOAATE CIENYIONE OrPaHNUEHHS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Bung Axtusa MunnmainsHas MaxkcumanbHas
noist CtouMocTH noinst CtonMocTH
AxtuBoB, % AxTtnBoB, %
1 JenexHsle cpenctBa B pyousx Poccuiickoit 0 100
denepanuu Ha cueTax
2 JeHexxHble CpelICTBa B €BPO Ha cUeTax 0 100
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3 Ilennpie OymMaru MHOCTPAHHBIX IMUTEHTOB 0 100
4 WHocTpaHHbIe (PMHAHCOBBIC HHCTPYMEHTBI, HE
KBaJTU(QHULUPOBAHHBIEC B KAUeCTBE IICHHBIX OyMar B 0 100
nopsiike, ycraHoBieHHOM bankom Poccun

B cnywyae nHapymeHust TpeOOBaHMH K COCTaBy M CTPYKType AKTHUBOB, HE3aBUCHMO OT TNPHYUHBI TaKOro
HapyLIeHUs, YTpaBIOUMiA 0053aH IPUBECTU COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBIICHHBIMU
TpeboBanusimu B TeueHne 30 (Tpuanatn) kajJeHAapHBIX AHEH co AHA OOHAPYKEHUS HAPYIICHHS.

5. MuHuMajJbHasi cymMMa

MunuManbHas cymMma JI@HEeXHBIX CPEICTB, KOTOpble MOTYT OBITh TepenaHbl KiMeHTOM mMpH 3aKIIoueHHd
Jlorosopa, cocraBisier 10 000 ([lecaTh ThICSIY) €BPO MM SKBUBAJCHT B pyOusix no kypcy banka Poccun Ha maty
MOCTYIJICHHS ACHEKHBIX CPECTB B pyOssix Ha Cuer TOBEPUTEIBHOIO YIIPABIISIONIETO.

MunuManbHas cymMma J[EeHEKHBIX CpeICTB, KOTOpbIE MOTYT OBITH JOMONHHUTENBHO Iepeaanbl KimeHToM 1o
Jorosopy, coctaisier 10 000 (IecsiTh ThicAY) eBPO WM SKBUBAJICHT B pyOssix mo Kypcy banka Poccun Ha maty
MOCTYIUICHHS IEHEKHBIX CPEACTB B pyOssix Ha CUeT JOBEpUTENBHOTO YIIPABIISIOLIETO.

6.  BosnarpaikneHue YnpasJisiiomero

baszoeas santoma — eBpo.

Bosnaepasicoenue 3a pasmewjenue — paccuuthiBaercs 1o craBke 2 (/IBa) % OT CyMMBI KaIOH CHEIKH
npuoOpeTeHuss B cOcTaB uMyliecTBa LIeHHBIX Oymar W/WiM TIPOU3BOIMHBIX (UHAHCOBBIX WHCTPYMEHTOB.
Boznarpaxaenue 3a pa3MenieHne HaunuciasieTcss Y MPaBIISIONIM KEeKBapTaIbHO 10 CAETKaM, TIOCTaBKH MO0 KOTOPHIM
cooTBeTcTBYIOIIUX LleHHBIX Oymar W/Wim TPOM3BOJHBIX (PUHAHCOBBIX HWHCTPYMEHTOB B COCTaB HMYIIECTBa
MPOM3BENEHBl B TEYEHHWE OTYETHOro KBaprana. Ecmm JloroBop mpekpamaer cBoe [IEHCTBHE [0 OKOHYAHUS
KaJIeHIapHOTO KBapTajia, TO BO3HArpakIeHHe 3a pa3MeIeHHe 3a HEMOJHBIA KBapTaj pacCUMTHIBAE€TCS Ha ATy
npekpatienus Jlorosopa.

Bosnazpascoenue 3a ynpasnenue — paccunthiBaercs 1o craBke 1 (Omuu) %* OT BeMWYMHBI AKTHBOB,
MIOCTYNHBIIMX B JOBEPUTEIHFHOE yIIpaBieHHe (32 MCKIIOYEHHEM CYMM BBEIEHHBIX KIIMEHTOM MOMONHHUTENBHO) 3a
KaJeHJapHBIM KBapTaj U HAUYUCISIETCSl Y IPaBIAIONINM exekBapTanbHO. Eciu JloroBop mpekpamiaer cBoe necTBue
JI0 OKOHYAHHS KaJIeHAApHOTO KBapTaja, TO BO3HATPAKICHHE 32 YIIPaBJIEHHE 32 HEMOMHBIA KBApPTall PaCCUUTHIBACTCS
Ha JaTy mpekpaiieHus JloroBopa 3a (akTHYECKOE KOJIMYECTBO AHEH maedcTBus JloroBopa B 3TOM KBapTalle.
BosHarpakaeHue 3a ynpaBlieHHE pacCUUTHIBACTCS MCXOS U3 (aKTHIECKOTro KojMuecTBa qHed B roay (365 wiu 366
TTHEH ).

Yupasnstomuii B3uMaeT Bo3HarpaxxaeHne caMOCTOATEIBFHO M3 HAXOISAIINXCS B YIIPABICHHN AKTHBOB B JTFOOOH,
OTIpEACIAEMBId UM caMOCTOATEIRHO Tepuon, B TedeHue 180 (Cta BochbMHUACCATH) KaJICHIAPHBIX JHEH C NTAThI
COBEpIIIEHUS CIIENKH H/HIIM C MOMEHTa OKOHYAHHSI OTYETHOTO TIEPHOAA.

7. Cnoco0bl ynpasJieHUs] HEHHbIMU OyMaramMmu

Hacrosimass CranmapTHasi crpaterusi YOpaBiCHUs INPENyCMaTPUBAET «AKTUBHBIN» CIIOCOO yIpaBiICHUs
LIEHHbIMH Oymaramu. B cooTBeTCTBUM C yKa3aHHBIM CIIOCOOOM YIpPaBJIEHUS, YIIPABISIOIIUI BIpaBe paclopsKaTbCs
LEHHbBIMH OymMaraMu 1mo COOCTBEHHOMY YCMOTPEHHMIO Ha OCHOBAaHHUM COOCTBEHHOW OLIGHKH PHUCKA M JOXOIHOCTH
COOTBETCTBYIOIIMX LIEHHBIX Oymar. Ilpu akTUBHOM ynpaBieHUH YTPaBIISIOMNNA CaMOCTOSTEIBHO BBIOUPAET LICHHBIE
Oymaru, B KOTOpble MHBECTHUpYIOTCS cpeactBa Kimenrta, ux nomo B MuBectunmonnom noprdene Kimenra u cpok
HWHBECTUPOBAHUS.

* Venosue o cmaexe Bosnazpasicoenus 3a ynpaeienue 6 pasmepe 1 (00un)% zodoswix om Cpedueii 6a30601 cmoumocmu
Axmue06 3a KaneHOapHblll K8apmai Oelicmeosano 8 nepuoo 0o Hacmynienus 01.04.2022 2o0a.

Venosue o cmasxe Bosnazpasicoenus 3a ynpaenenue 6 pasmepe 1 (0oun)% om eemuuunvt AKmMueos, nocmynusuiux 8
dosepumenibHoe ynpaeieHue (3a UCKIOUeHUuem cymm 68edeHHvlx Kinuenmom OononnumensvHo) 3a KaneHOApHLL Keapmal
pacnpocmpansemcs Ha npasoomuowenus Cmoporn eosnukuue ¢ 05.02.2024 200a. Ykazannoe nveomuoe ycrogue s671emcs
8peMeHHOl Mepol, Ynpaersowull umeem 0e3YCI06HOe NPABO BePHYMb NpediCHUll pasmep cmasku Bosnaepascoenus 3a
ynpasnenue 8 pasmepe 1 (Ooun) % 20006wix, Oeticmeosasuuii 0o 01.04.2022 200a 6 mo6oti momenm 6e3 00BACHEHUA NPUHUH.
3Hauenue 06HO6IEHHOT CMABKU BO3HASPANCOCHUA 3A YNpasIeHUe 6y0em pacnpocmpanamoca Ha ecex Knuenmoes nezasucumo om
oamwl 3aKI0YeHUs 002080PA 008ePUMENbHO20 YIPAGLeHUs HA YCa08usax Hacmosaujell Cmanoapmuotl cmpamezuu.
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IMpunoxenune Ne 2.3
K JIoroBopy OBEpHUTEIBHOTO YIIPABICHHUS
IICHHBIMH OyMaraMu (ctaHmapTHast popma)

Cranpapraas crparerus ynpapieHus «PCXb - IlepcniexTusa (py6Jm)»
(0ocmynna monvko 0ns KeanUpUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpame2uy HOBbIX KIUEHMOB He OCYUeCMEIIsAemcsl)

Hacrosimast CrangapTHasi cTpaTersl yIpaBJICHHs YCTAHABJIUBAET, MMOMUMO TPOYEro, TpeOOBaHMS K LENsIM
WHBECTUPOBAHUS CPEICTB, nepenanHbix Kimmentom no Jlorosopy YmnpasisiolieMy, coCTaBy U CTPYKType AKTHBOB.

1. CrangapTHbIii HHBECTHIIMOHHBIA Npodhuian

Hneecmuyuonnstii copuzonm — 60 Mecses.

Ovicudaemas 00x00HOCmb — BhIIIE 06a30BOT0 YPOBHS JOXOJHOCTH BKJIAZ0B B py0isx Poccutickort deneparuu,
onpezaensemoro bankom Poccnn.

Cpox oeticmeus [locosopa — 60 Mecsi1ieB.

2. PexBu3utbl Cuera T0BEPUTEIHLHOIO YIIPABJISIONIETO

s 3auucnenus OeHedCHbIX cpedcma  pyonsx:

00O «PCXBb VYmpasienue AxkruBamun» J1.Y. PCXb — Ilepcriektusa (py0su)
WNHH 7704814182; KIIIT 770301001

P/c 40701810900050000116

B AO «Poccenpxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaxu Ynpapisiloniero

Ypasmstomyii BIipase, BKIOYast HO HE OTPaHUINBAsICh, 3aKJIF0YATh CIACIYIONTHE CICTKHU:
- IOrOBOPBI KYIIU-TIPOIAXKH [IEHHBIX OyMar;

- IOTOBOPBI, SIBJISFOIINECS MPOU3BOIHBIMU (DHHAHCOBBIMU HHCTPYMEHTAMH;

- UHBIE CEJIKU

VYnpapistomyi BIpase:

- 3aKJTF0YATh CHIENIKH KaK Ha OMpP)KEBOM, TaK M HA BHEOMPIKEBOM PBIHKE;

- MpruoOpeTaTh IeHHbIe OyMaru Kak JOMyIeHHbIEe K TOPTaM, TaK U He JOITyIIEeHHBIE K TOPraM, KaK BKIIOYEHHBIE
B KOTHPOBAIbHEIE CITUCKH, TaK U HE BKIIFOUEHHBIE B KOTHUPOBAJIHHBIE CITUCKU;

- PEMHBECTUPOBATH BCE JIOXO/IBI, TOTyYaeMbIe B IIPOIIECCe JOBEPUTEIBHOTO YITPABICHHS.

4.  CocraB U CTPYKTypa AKTUBOB

VYnpasisronuid 00s13aH cOONIOAATE CIENYIONE OTPAHNYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Bun Axtusa MunnmansHast MaxkcumanbHas
JIOTIst Croumoctu | nonst CTOMMOCTH
AkTuBOB, % AkTuBoB, %
1 JenexHsie cpenctBa B pyonsax Poccuiickoit
denepanyy 1 HHOCTPAHHOHN BAJIOTE HA CUETAaX U BO 0 100
BKJIAZAaX
2 Llennple Oymarn MHOCTPAHHBIX SMUTEHTOB 0 100
3 Wnoctpanuble (puHAHCOBBIE MHCTPYMEHTHI, HE
KBTH(UITUPOBAHHBIC B KAYECTBE IIEHHBIX OymMar B 0 100
nopsizike, ycranojieHHOM bankom Poccun

B cnywyae nHapymeHust TpeOOBaHMH K COCTaBy M CTPYKType AKTHUBOB, HE3aBUCHMO OT MNPHYUHBI TaKOro
HapyLIeHus, YTpaBIAomMi 0053aH IPUBECTU COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMU
tpeboBanusmu B TeueHue 30 (Tpuanaty) KajJeHAapHBIX AHEH CO AHSA OOHAPYKEHUS HapYILEHHUS.

25



5. MuHuMaabHas cymMmma

MuHumanpHass cymMMa JIeHEeKHBIX CpPEICTB, KOTOpbIE MOTYT ObITh TeperaHbl KIIMEHTOM Mpu 3aKIOYeHUU
Horosopa, cocrasisier 1 000 000 (Oxaun MUIJIHOH) pyo6JIeii.

MuHumanbHass cymMmma J[eHeKHBIX CPEICTB, KOTOPbIE MOTYT OBITh JOMOJHHUTEIBHO Hepenanbl KiueHToM 1o
Jorosopy, coctapnsier 1 000 000 (Oaun MuaanoH) pyoieii.

6. Bo3narpaxaenue YnpapisiiouIero

baszosas sanroma — pyomu Poccutickoii @enepanuu.

Bosnaepasicoenue 3a pazmewenue — paccuutbiBaeTcs mo crtaBke 2 (/IBa) % OT CyMMBbI KaXIOH CHIEIKH
npuoOpeTeHusi B COcTaB uMyliecTBa LIeHHBIX Oymar W/WiM TPOU3BOMHBIX (UHAHCOBBIX WHCTPYMEHTOB.
Bosnarpaxaenue 3a pazmelnieHue HauuCIsieTcs: Y IpaBIsIONIMM ©KEKBapTaIbHO 10 CIENIKaM, TOCTABKH 10 KOTOPBIM
cooTBeTcTBYIOIIMX LleHHBIX OyMmMar W/wim NPOU3BOAHBIX ()UHAHCOBBIX HHCTPYMEHTOB B COCTaB HMMYILECTBA
MPOM3BECHB B TEYEHHWE OTYETHOro kBapraia. Ecmm JloroBop mpekpamiaer cBoe JeicTBHE [0 OKOHYAHHS
KaJIeHJapHOTro KBapTalla, TO BO3HArpaKACHHE 3a pa3MelIeHHE 3a HEMONHBIA KBapTall pacCUMTHIBACTCS Ha JaTy
npekpatienus Jlorosopa.

Bosnazcpascoenue 3a ynpasnenue — paccunthiBaercss mo craBke 1 (Omuu) %* OT BeMWYMHBI AKTHBOB,
MOCTYNUBIINX B JIOBEPUTENBHOE YIpaBleHUe (32 UCKITFOUCHHEM CYMM BBEJIEHHBIX KJIMEHTOM JIOMTOTHHUTENBHO) 3a
KaJeHJApHbIM KBapTaj M HAaYMCIseTcss Y IPaBIISIIOIUM eXekBapTaibHO. Ecnu JloroBop mnpekpamaer cBoe J1eMcTBrE
JI0 OKOHYAHUs KaJeHJIapHOro KBapTaia, TO BO3HATPAXK/CHUE 32 YIIpaBJICHHUE 32 HEMIOIHBIA KBapTal pacCUUTHIBACTCS
Ha Jatry npekpamieHust JloroBopa 3a ¢akTHueckoe KOIMYeCTBO JHEH sedicTBust JloroBopa B 3TOM KBapTale.
Bosnarpaxienue 3a ynpaBleHUEe PaCCUUTHIBACTCS UCXOJ U3 (PaKTHIEeCKOro KojamuecTBa JiHed B roxny (365 nmm 366
TTHEN).

Bosnarpaxienne caMOCTOSTENBHO U3 HAXOISIIMXCS B YIpPaBICHHWH AKTHBOB B JIFOOOH, ONpenensieMblii UM
CaMOCTOATENBbHO Tiepro, B TedeHue 180 (Cta BOCBMUIECATH) KaleHAapHbIX AHEH C JIaThl COBEPIICHHUS CIEIKH H/HITH
C MOMEHTa OKOHYaHUS OTYETHOTO TIEPHOJIA.

7.  Cnoco0bl ynpaBJ/jieHUsI IeHHbIMUA OyMaramMu

Hacrosmas CranmapTHas cTpaTerus yOpaBlIeHHS TNPEAyCMaTPUBAaET «aKTUBHBIN» CIOCO0 yIpaBiIeHHS
IEHHBIMH OyMaramu. B cOOTBETCTBUU C yKa3aHHBIM CIIOCOOOM YIpaBJICHUS, YTIPaBISIONINI BIIPaBe PaciopsKaThCs
IEHHBIMH OyMaraMu 1Mo COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHWU COOCTBEHHOW OIICHKH PHUCKA U JIOXOJIHOCTH
COOTBETCTBYIOIIMX IeHHBIX Oymar. [Ipu akTHBHOM ymipaBiieHHH Y IPABISIONINN CAMOCTOSTENIEHO BHIOMPAET IICHHBIE
Oymaru, B KOTOpbIe MHBECTUPYIOTCs cpencTBa Knmenra, ux nomio B MuaBectunmonnom moprtdene Kimenra m cpok
MHBECTHPOBAHMUSL.

* Venosue o cmaexe Bosnazpasicoenus 3a ynpaeienue 6 pazmepe 1 (ooun)% zodoswix om Cpedueii 6aszooti cmoumocmu
Axmueoe 3a kaneHOapHulil Keapman Oelicmeosano 8 nepuoo 0o Hacmynnerus 01.04.2022 2o0a.

Venosue o cmasxe Bosmacpasicoenus 3a ynpasnenue 6 pasmepe 1 (00un)% om eeauyunvl AKmugos, ROCMYyNUSWUX 8
dosepumenbHoe ynpaeieHue (3a UCKIIOUeHUeM CymMm 68edeHHblx Kiuenmom OonoiHumenvHo) 3a KaaieHOApHbulil Keapmai
pacnpocmpaunsemcs Ha npasoomuowenus Cmoporn eosnukuue ¢ 05.02.2024 2o00a. YkazanHoe nveomHoe ycrogue s671emcs
8peMeHHOl Mepol, Ynpasisiowui umeem 0e3YCI06HOe NPABO BEPHYMb NPeXCHULl pasmep cmasku Boswaspascoenus 3a
ynpasnenue 8 pasmepe 1 (Ooun) % 20006wix, Oeticmeosasuuii 0o 01.04.2022 200a 6 moboti momenm 6e3 00BACHEHUA NPULUH.
3uauenue 06HO6IEHHOT CMABKU BO3HASPANCOCHUA 3a YNpasieHue 6y0em pacnpocmpanamoca Ha ecex Knuenmoes nesasucumo om
Oamol 3aKA0YeHUs 002080pA 008ePUMENbHO20 YNPABIeHUs HA YC08UsAx Hacmoaueli CImanoapmHol cmpameuu.
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[Mpuoxenne Ne 2.4
K JloroBopy 1OBEpPUTEIBHOTO YIIPABICHHS
IICHHBIMH OyMaraMu (ctaHmapTHas gopma)

Cranpapraas crparerus ynpasieHusi «PCXb — CTa0unbHbIi 00 1MrallMOHHBIA 10X01
(npucoedunenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBaemcsl)

Hacrosimast CtangapTHasi cTpaTerus ymnpaBlieHHs yCTaHABIMBAET, IOMHUMO MpPOYEro, TPeOOBAaHUS K IIEISIM
WHBECTHPOBAHUS CPEICTB, nepenanHbix Kimmentom no Jlorosopy YmnpasisiomieMy, coCTaBy U CTPYKType AKTHBOB.

Lenpto WHBECTHPOBAaHMS SBISETCS MONYYEHHE CTAOMJIBHOTO JOXO0Ja MO OOJUTalusM POCCHHCKHX U
WHOCTPaHHBIX SMHTEHTOB, NPUOOPETEHHBIM YTPAaBISIONIMM B Tpolecce JIOBEPUTEIBHOTO YIPaBICHUS, C
TIEPHOINYECKUMH BBIIIATAMU B TEUCHHE JTUTEIBHOrO CPOKA, A TAKKE COXPAHHOCTD ', TOMOMHUTEILHO Y PABIISIONIHIL
Ha CpPeIHE W JOJITOCPOYHOM MEPUOJIC WHBECTULIUI CTPEMUTCS 00ECIeUUTh MPUPOCT CTOMMOCTH aKTHBOB KaK 3a CUET
W3MEHEHUS! CTOMMOCTH (DMHAHCOBBIX HHCTPYMEHTOB, TaK W MOJYYEHHS J0X0Ja MpPU COXPAaHEHWH (DaKTHUECKO
BO3MOXKHOCTH €ro mnonydeHusi. CTpaTterusi MOXKeT CTaTh HMOAXOASIIMM BBIOOPOM JJisi KOHCEPBATHBHOTO HHBECTOPA,
OPHEHTHPYIONIETOCsl Ha TOJydeHrne CTaOWIIBHOTO JI0X0Ja W PEryJsIpHBIX BBHIIJIAT MO OOIUranusiM, HO HE TOTOBOT'O
MPUHUMATh B MOJIHOM O0bEeMe PHUCKH BIOXKEHHUS B akiuu. CTpaTerusi ynpasjeHus MpeanojaraeT M3MeHeHUe J1oJeil
WHBECTUIIMOHHOTO TOPTQEIs, BIOXKEHHBIX B OOJHUTAIlMH, B 3aBUCIMOCTH OT O)KHJAEMOTO COCTOSHHS PHIHKA C IIETBIO
JOOHUTHCSI ONTUMAIBHOTO COOTHOIICHHSI PHCK/TOXOAHOCTh Ha CPEIHECPOYHOM mepcrekTuBe. Hanmydmmm obpazom
MPEUMYILECTBA CTPATETMH PEAIU3YIOTCS B IIEPUO BBICOKOW BOJIATHIIBHOCTH PBIHKA, KOI/IA BJIOKEHUS B AKLUU MOTYT
BBITJISIZIETH YPE3MEPHO PUCKOBAHHBIMH, HO ITPH 3TOM CYIIECTBYIOT BO3MOXKHOCTD JUII MHBECTHIIMH MO OOJIHUTaIUsIM.

1. CtanaapTHbIi MHBECTHIMOHHBII NPOPUIIbL

Jonycmumvlii puck — COOTBETCTBYET PHCKY WHBECTHLMN B OOJMTAllK ¥ OIpenensercs TpeOOBaHUSIMH K
COCTaBY U CTPYKType AKTHBOB, U3JIOKEHHBIMH B HacTosIel CTaHTapTHOM CTpaTeruyl yIpaBJICHHS.

Ovicudaemas 00X00HOCMb — CONIOCTaBUMa ¢ 0a30BbIM YPOBHEM JIOXOIHOCTH BKJIAJIOB, onpeaesieMbiM bankoM
Poccumn.

Hneecmuyuonnwiii copuzonm — 36 MeCAIIEB.

Cpox Oeticmsus /locosopa — 36 MecsIIEB.

2. PexkBu3utel Cuera AO0BEPUTECJIBHOI0 YIpaBJIsaOIEero

s 3auucnenuss OeHedcHbIX CpeoCcme 8 pyosx:

000 «PCXb Ynpasnenne AxktuBamm» J[.YV. PCXb — CTaOuimbHBIH 00IUTAITMOHHBIN T0XO0]]
HWHH 7704814182; KIIIT 770301001

P/c 40701810600050000296

B AO «Poccenpxo030ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Caenku Ynpaisioniero

Ynpasisromuii Bpase, BKIIOYAas, HO HE OrPAHHYHMBASCH, 3aKITIOYATh CICIYIONIHE CICITKHU:
- IOTOBOPBI KYTUTH-TIPOJIAXKU IICHHBIX Oymar;

- IOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIEe03UTa);

- CJICJIKH pero.

Ynpapistowuil BIipaBe, BKIOYas, HO HE OrPaHUYHUBASICh:

- 3aKJII0YATh CHAETIKH KaK Ha OMP)KEBOM, TaK M HA BHEOUPIKEBOM PBIHKE;

- mpuoOperarh IeHHble OyMard Kak JOMNYIIEHHbIE K TOpraM, Tak M HE JONYILIEHHBIE K TOpram, Kak
BKJIIOYEHHBIE B KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYEHHBIE B KOTHPOBAJIbHBIE CIIUCKY;

- PEHHBECTUPOBATH JOXO/IbI, IOJy4aeMble B IPOLIECCE JOBEPUTEIBHOTO YIIPABICHHS .

1
Tloxm COXPAaHHOCTBIO IOHUMACTCS HEBO3MOXKHOCTHh HE3aKOHHOI' O BBIOBITHS aKTHBA U3 JOBECPUTEIIBHOI'O YIIPABJICHUA
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4. CocTaB U CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIeHUH JOBEPUTENBHOTO YIpaBICHHS YOPaBISIOMMA 00s3aH COONIONATh CIEAYIOLIHE
OIPaHUYEHHS 110 COCTABY U CTPYKTYpe AKTHBOB:

nn Bung AxktnBa MunumanbHas MaxkcumannHas
nonst CTOUMOCTH nonst CTOUMOCTH
AxtuBoB, % AktuBoB, %

1 JenexxHbie cpencTsa B pyossix Poccuiickoit 0 100
@denepanivy Ha cyeTax M BKJIAJaX (JEMOo31UTax)

2 lNocynapcTBenHble nieHHbIe OyMaru Poccuiickoi 0 100
denepanuu

3 I'ocynapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoit @enepanuu

4 MyHuIMnaNbHbIE IEHHBIE OyMaru 0 100

5 OO0suranuy UHBIX POCCUICKUX SMUTEHTOB, 32 0 100
WCKIIIOYEHHEM YKa3aHHBIX B IMTyHKTax 2-4

6 OO0suranuy HTHOCTPAHHBIX SMUTEHTOB U
MEXKTyHAPOIHBIX (PMHAHCOBBIX OpraHU3aIHi, 0 100
JIOTYIIIEHHbBIE K TYOJUYHOMY OOpaIlCHUIO B
Poccuiickoit @enepanuun

B caywyae Hapymenns TpeOOBaHHMI K COCTaBYy M CTPYKTYpe AKTHBOB, HE3aBUCHMO OT IPHYMUHBI TAKOTO
HapylIeHus, YTpaBisIOMUKA 005S3aH MPHUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTAHOBJIEHHBIMU
TpeboBanusmu B TeueHune 30 (Tpuanatn) KaneHAapHBIX THEH co THS OOHAPYKeHHS HapyIICHUS.

5. MuHUMAJIbLHAsI CyMMa

Munnmansnas CTouMocTb AKTHBOB, KOTOPbIE MOTYT OBITh epenansl KiimenTom npu 3aximouennn Jlorosopa,
cocrapisier 1 000 000 (OauH MUJLIHOH) Py0JIeii.

MunnmaneHas CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JIOMOJHHTENLHO Iepefanbl KimeHToM 1o
Horoeopy, coctasmsier 1 000 000 (Oaun MUIITIHOH) PYOJIei.

6. Bo3Harpa:kaeHue Y npapJisiioniero

bazosasn santoma — pyomu Poccuiickoit @eneparum.

Bosnaepascoenue 3a ynpasnenue — paccuutsiBaercs mo ctaBke 1 (OmuH) % romoBeix or Cpemneilr 6a30Boif
CTOMMOCTH AKTHBOB 3a KaJICHAAPHBIA KBapTal W HAYUCISACTCS YTPABIBIIONMM eKekBapTanbHO. Eciam Jlorosop
MpeKpaIiaeT CBoe AeWCTBHE 10 OKOHYAHMS KaJICHIAPHOTO KBapTalia, TO BO3HATPaXKICHHE 32 YIIPABIICHHUE 32 HEIOTHBIN
KBapTaJl PacCUMTHIBACTCS HA JaTy mpekpamienns JloroBopa 3a (pakruueckoe KOTMIECTBO MHEH neiictBus Jlorosopa B
3TOM KBapTaie. Bo3HarpaxmeHre 3a yrpaBiIeHHEe PACCYATHIBAETCS UCXOAS U3 (DaKTHUECKOTO KOJIMYECTBA JHEH B TOAY
(365 mm 366 nHeit).

Bosnaepasicoenue 3a docpounsiii 861600 - paccunthiBaercs mo craBke 1,0 % (Omun nporuent) or CtonMocta
AXTHBOB, TIOJIEXKAIINX BBIBOJY, B CiIydae eciu a0 uctedenus 365 (Tpucra mectpaecar nath) AHeH (BKIIOYUTEIHHO)
C JaThl BCTyIUIEHUS B cuily Hacrosuero JloroBopa Ymnpapistowmuii nonydaer oT Kinmenra IlopyyeHue Ha BBIBOJ
AKTHBOB B OTHOIIIEHWH BCEX WJIM YaCTH HAXOMSIIUXCA B yIpaBlieHMH AKTHBOB. Bo3HarpaxaeHue 3a JDOCPOYHEII
BBIBOJI HAUMCIISIETCS HA JIATy NOdy4YeHus YnpapistomnmM [lopydenns Ha BEIBOJ AKTHBOB.

VYnpapnsomuil B3uMaeT Bo3HarpaxJeHue caMOCTOATENbHO W3 HAaXOIUIMXCS B YINPaBICHUU AKTHUBOB HE
rmo3Hee THS Bo3BpaTa AKTHBOB KimeHTy (Mpu MOTTHOM BEIBOJe AKTHBOB H PacTOp KEHUHU Hacrosmiero Jlorosopa), u
B JIFO00IA, OIpenenseMblii UM caMoCTOsSTeNbHO Tiepruoa, B TeueHrne 180 (Cta BocbMHIECSITH) KaJIEHAAPHBIX THEH C
MOMEHTa OKOHYAHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NAaTHI.

7. Cnoco0bl ynpaBJjeHHus HeHHbIMH OyMaraMu

Hacrosimast CranpaptHast crparerdss NpegyCMaTpUBAaeT «aKTUBHBIM» CIOCOO YHpaBiICHUS LEHHBIMU
Oymaramu. B cooTBeTcTBHHM € yKa3aHHBIM CIIOCOOOM yNpaBJieHHs, YTIPaBISIOLIMN BIIPABE PACHOPSKATHCS LICHHBIMU
OymaraMM 1O COOCTBEHHOMY YCMOTPEHHMIO HAa OCHOBaHMM COOCTBEHHOH OLIEHKHM PHCKa W JIOXOAHOCTH
COOTBETCTBYIOIIMX LIEHHBIX Oymar. IIpun akTHBHOM ynpaBiieHUH YTPaBIISIOMIMNA CaMOCTOSTEIBHO BEIOWPAET LICHHBIE
Oymaru, B KOTOpble HHBeCTHpYIOTCS cpeacTBa Kimenra, ux gomo B MuBectnunonnoM noptdene Knuenta u cpok
WHBECTUPOBAHUS.
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8. Oco0ble yciioBus

VYnpapisiomuid BpaBe MO OKOHYAHHWU KaJeHAApHOTO Mecsla, B KOTOPOM MM OBUTH TONYYeHBI CYMMBI
KYIOHHBIX JIOXOJOB MO IICHHBIM OyMaram, COCTaBISIOIIMM AKTHBBl KineHTa, B CBA3M C JOBEpUTEIHHBIM
yIpaBJIeHHEM 10 HacTosimedl CTaHAapTHOH CTpaTeruu (Jajee — «KYIMOHHBIE JOXOABD»), MO CBOEMY YCMOTPEHHIO
OCYILECTBNIATH BHITUIATHl KITMEHTY CyMM TaKUX KYIOHHBIX JOXOJOB MOJHOCTBIO MIIM YaCTUYHO.

B cnyyae ecinm mo pesynbpraTaM OTYETHOTO Mecsla YPaBISIONIUM MPUHITO pelieHHe 00 OCYIIECTBICHUU
BbIIaT KIMEeHTy cyMM KyMOHHBIX JOXOAOB, Ympapisiomuii B TeueHue 20-Tu paboumx JHEH MOoCie OKOHYAaHUS
OTYETHOI'0 MECsSIIa IPOU3BOAUT COOTBETCTBYIOIIMM IUIATEX B CYMME, YCTAHOBIEHHON Y IIPaBIISIOLIUM.

VYnpaistromuid ocymiecTBisieT BBIUIaTy KIMeHTy CyMM KyIOHHBIX JI0XOJ0B CAMOCTOSITEIBHO, 0€3 TOTydeH s
ot KireHTa 0moiMHUTENbHBIX JOKYMEHTOB (3asIBJICHHIA, TOPYYCHUH, 1 TIp.).

9. Puckn

Jna CtanpapTHOM CTpaTeruu XapaKTEpHBI CleAyrolue BUAbl puckoB: CHCTEeMHBIN pHUCK; PHIHOYHBIN pHCK;
Puck nuksBunnoct; KpenutHsiit puck; IlpaBoBoit puck; OnepanuoHHbI pucK; PUCKH, CBA3aHHBIE C MPUMEHSEMBIM
crocoboM ynpasieHus; Pucku, cBs3aHHbIE TPHOOPETEHIEM WHOCTPAHHBIX IIEHHBIX Oymar.
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[Mpunoxenne Ne 2.5
K JloroBOpy JIOBEpHUTEILHOTO yIPaBICHHS
LEHHBIMU Oymaramu (ctannapTHas ¢opma)

Cranpapraas crparerus ynpasieHusi «PCXb — Ilepcnextusa (pyosm). Poccniickne akTUBBI»
(0ocmynna monvko 0ns KeanUpUYUPOBAHHBIX UHEECMOPOB)
(npucoeounenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBIaemcsl)

Hacrosimast CtangapTHasi cTpaTerus ymnpaBlieHHsS yCTaHABIMBAET, IOMUMO MpPOYEro, TPeOOBAaHUS K IIEISIM
WHBECTUPOBAaHUS CPEICTB, nepenanHbix Kimmentom no Jlorosopy YmpasisioiieMy, coCTaBy U CTPYKType AKTHBOB.

Lenbio MHBECTUPOBAHUS SBISIETCS MOTYYEHHE CTAOMIIBHOTO JOXO0/A 10 OOJUTalUsIM POCCHICKUX SMUTEHTOB,
MpHOOPETEHHBIM YTIPABISIONIMM B TPOLECCE TOBEPHUTENBHOTO YIPABICHUS, C MEPUOAWYCCKUMH BBITIATAMH B
TEYEHHUE JUIMTEIBHOIO CPOKA, & TAKKE COXpaHHOCTLZ, JIOTIOJTHUTENBHO Y NIPABISIOIIMM HA CPEAHE U AOITOCPOYHOM
MepUoJe MHBECTHIIMHA CTPEMHUTCS OOECIEUUTh MPHPOCT CTOMMOCTH aKTHBOB KaK 3a CYET HW3MEHEHHs CTOMMOCTH
(hMHAHCOBBIX MHCTPYMEHTOB, TaK M MOJYYCHUS JA0X0/a MPU COXpaHEHUH (HAKTUIECKOH BOZMOKHOCTH €rO TOTYydeHHsI.
Crparerusi MOXKeT CTaTh TOAXOJSIIUM BEIOOPOM JIJIsl YMEPEHHO0-KOHCEPBATUBHOI'O HHBECTOPA, OPUEHTUPYIOIIErocs Ha
MOJy4eHHe CTa0MIBHOTO J0X0/1a [0 OOJIMTalMsIM, HO HE TOTOBOI'O MPUHUMATh B MOJHOM 00bEME PUCKU BIIOXKEHUS B
AKILIVH.

1. CranaapTHbIA MHBECTHIHOHHBIN NMPopUIbL

Odicudaemas 00xoOHocmb — BbIIIe 0Aa30BOTO yPOBHS JIOXOJHOCTH BKIIQJOB B pyOmsx Poccwmiickoit @enepanuu,
onpezaensemoro bankom Poccnn.

Hunsecmuyuonnwlii 2opuzonm — 60 mecsies.

Cpox oeticmeus Jlocosopa — 60 Mecsiiies.

2. PekBu3uthl CUeTa 10BEPUTEILHOIO YIIPABJISIIONIET0

s 3auucnenuss OeHedCcHblX CpeoCcme 8 pyosx:

000 «PCXb Ynpasnenue AxtuBamu» [1.Y. PCXb — I[lepcriektuBa (pyonn). Poccniickue akTUBEIL.
WHH 7704814182; KIIIT 770301001

P/c 40701810900050000297

B AO «Poccenpxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YupasJisiomero

Ynpasisromuii Bpase, BKII0Yasi, HO HE OrPAaHHYHMBASCH, 3aKITI0YATh CICAYIONIHE CICITKHU:
- IOTOBOPBI KYTUTH-TIPOJIAXKU IIEHHBIX Oymar;

- TOTOBOPHI OAHKOBCKOT'O BKJIaa (ICMO3UTA);

- CJICJIKH PeTIo.

VYnpapistowuil Blipase, BKIOYas, HO HE OrpaHUYUBasICh:

- 3aKJIF0YATh CHAETIKH KaK Ha OMP)KEBOM, TaK U HA BHEOMP)KEBOM PBIHKE;

- mpuoOpeTaTh [eHHbIe OyMaru Kak JOMyIIEHHbIE K TOPTaM, TaK M He JOMYIIEHHbIE K TOPTraM, KaK BKJIIOUCHHBIE B
KOTHPOBAJIbHBIE CIIUCKH, TaK M HE BKJIIOYEHHBIE B KOTHPOBAJIbHBIE CIIHCKY;

- PEUHBECTUPOBATH JOXO/bI, IIOJy4aeMbl€ B IIPOLIECCE JOBEPUTEIHHOTO YIIPaBICHHS.

4. CocTaB U CTPYKTYpa AKTHBOB

[Ipu ocymiecTBieHNH TOBEPUTENBHOTO YIIPaBJICHU Y IPABISIOMMI 00s13aH COOII0NATh CIEAYIOIUE OrPAaHUUCHUS 110
COCTaBY M CTPYKType AKTHUBOB:

o Bung Axtusa MunnmainsHast MaxkcumanbHas
noist CTouMocTH noist CTouMocTH
AxtuBos, % AxtuBoB, %

2
Tloxm COXPaHHOCTBIO IOHUMACTCS HEBO3MOKHOCTh HE3aKOHHOI'O BBIOBITHS aKTHUBA U3 JIOBEPUTCIIBHOT'O YIIPABJICHUA
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1 | denexHsle cpenctsa B pyossix Poccuiickoit

100
denepanny Ha cyeTax
2 | TocynapcTBeHHbIe IeHHBIC Oymaru Poccuiickoit 100
denepanun
3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 100

Poccuiickon @enepanuu
4 | MyHununaigbHble IeHHbIE OyMaru 100

5 | OGnuraiuu UHBIX POCCHHCKMX SMHTEHTOB, 32 100
MCKITIOUCHHEM YKa3aHHbIX B MyHKTax 2-4
6 | CtpykTypHBIe O0IUTalU POCCHICKUX SMUTEHTOB 100

B cinyuae HapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYHHBI TaKOTO
HapyIIeHus, YTPaBIsAIOMUi 00s3aH MPUBECTH COCTaB M CTPYKTYpY AKTHBOB B COOTBETCTBHE C YCTAHOBJICHHBIMH
TpeboBanusmu B TeueHue 30 (TpuauaTi) kaneHAapHbIX THEW cO AHS OOHAPYKEHUS HApYIICHHUSL.

5. MuHuMAaJbHasi cyMMa

MunnmansHas CTouMocTh AKTHBOB, KOTOpbIE MOTYT OBITh nepenansl KiinenTom npu 3aximouennn [lorosopa,
cocrasisier 1 000 000 (Oaun MuJIIHOH) PyOJIei.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOpBIE MOTYT OBITh JONMOJHHTEIBLHO Tepefanbl KiueHToM 1o
Horosopy, coctasusier 1 000 000 (Oaun MUILIHOH) PYOJIei.

6. Bosnarpaxaenue YnpasJsiioniero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnazpascoenue 3a pazmewjenue — pacCUUTHIBAeTCs MO cTaBke 2 (1Ba) % OT CyMMBI KaXKJIOW CHENKH
npuoOpeTeHusi B cocTaB uMylnecTBa I[[eHHBIX Oymar W/WiM TPOM3BOAHBIX (MHAHCOBHIX HWHCTPYMEHTOB.
BoznarpaxaeHnue 3a pa3MenieHue Ha4UCIISIETCsT Y MPaBISIIONINM SKEKBApPTAIBHO TI0 CIENIKaM, TTOCTAaBKU 0 KOTOPHIM
COOTBETCTBYIOIIUX [[eHHBIX OyMar u/Wiu TPOM3BOAHBIX (UHAHCOBBIX HHCTPYMEHTOB B COCTaB HWMYIIECTBA
MPOM3BEICHBl B TEYEHHE OT4YeTHOro KBapTama. Ecmam JloroBop mpekpamiaer cBoe AeWCTBHE 10 OKOHYAHHA
KaJIeHIapHOTO KBapTana, TO BO3HATPaXKICHHWE 3a pa3MEIIeHHWE 3a HEMONHBIM KBapTall PAacCUUTHIBACTCS Ha JaTy
npekpaiienus Jloropopa.

Bosnazpasicoenue 3a ynpasnenue — paccunteiBaercs mo craske 0,1 (omgua mecsrtas) % romossix ot CpenHeit
0a30BOM CTOMMOCTH AKTHBOB 3a KaJCHIAPHBIN KBapTadl M HAYUCIBICTCS YIIPABILIIONIMM eKeKBapTainbHO. Ecmm
JloroBop mpekpaiaer cBoe ASHCTBHE 10 OKOHYAHUS KaJIeHAapHOTO KBapTaja, TO BO3HArpaXJIeHUE 3a YIIpaBIICHHE 32
HETIOJTHEIN KBapTall pacCUMTHIBACTCS Ha JaTy mpekparneHus JloroBopa 3a (pakTHIecKoe KOIWYECTBO JTHEU JEHCTBHS
Jorosopa B 3TOM kBapTaie. BozHarpakaeHue 3a yrpaBlieHHe pacCIATHIBACTCS UCXOI U3 (PaKTHIECKOTO KOITMYECTBa
nHer B roxy (365 wm 366 mHEl).

VYnpapsomuil B3uMaeT Bo3HarpaxJeHue caMOCTOATENbHO W3 HAaXOIIUIUMXCS B YINPaBICHUU AKTUBOB HE
rmo3Hee THS Bo3BpaTa AKTHBOB KimeHTy (pHu moTHOM BEIBOZIE AKTHBOB M pacTOpKeHWH Hacrtosmero Jlororopa), u
B JIIO0OH, OMpeAeIsIeMblii UM CaMOCTOSTENBHO mepruoi, B TeucHue 180 (CTa BOCEMHIECATH) KaJCHIAPHBIX JTHEH C
MOMEHTa OKOHYAHHSI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NaTHI.

7. Cnioco0bl ynpaBJieHUs] HeHHbIMU OymMaramu

Hacrosimast CranpapTHas cTpaTerus MNpeIyCMaTpUBACT «aKTUBHBIM» CIIOCOO yIpaBJICHHS IICHHBIMU
Oymaramu. B cOOTBETCTBHHM ¢ yKa3aHHBIM CITIOCOOOM YIpaBJICHHS, YTIPABIISIONIMN BIPABE PACHIOPSIKATHCS [IEHHBIMU
OymaramMy TIO COOCTBEHHOMY YCMOTPCHHIO HAa OCHOBAaHMM COOCTBCHHOW OIGHKH pHCKa W JIOXOJIHOCTH
COOTBETCTBYIOIUX IEHHBIX Oymar. [Ipu akTUBHOM yIpaBJICHHH YPaBISIONIMA CAMOCTOSITENEHO BBIOMPACT IICHHBIC
Oymaru, B KOTOpbIe HHBECTHPYIOTCS cpecTBa Knmenrta, ux gomo B MuBectunmonnoM noptdene Knventa u cpok
WHBECTUPOBAHUS.

8. Puckm

Juta CtanmapTHOM CTpaTeruu XapaKTEpHBI CIEAYoIue BUIbl pUCKOB: CHCTEMHBIN PUCK; PBIHOYHBIN pHCK;
Puck mukBugHocTH; KpenutHsiil puck; IlpaBoBoit puck; OnepanMoHHBIA pUCK; PHUCKH, CBA3aHHBIE C PHMEHSEMBIM
crocoboM ympaBieHus; Pucku, cBs3aHHBIE NPUOOpPETEHHEM HHOCTPAHHBIX LIEHHBIX Oymar, Pucku, cBsi3aHHBIE C
MPOU3BOAHBIMH (PMHAHCOBBIMU MHCTPYMEHTAMHU.
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[Mpunoxenue Ne 2.6
K JloroBOpy JIOBEpHUTEILHOTO yIPaBICHHS
LEHHBIMU Oymaramu (ctannapTHas ¢opma)

CranpaprHas crparerus ynpasieHusi «PCXb — OntumanbHoe pemienne»

Hacrosimast CtangapTHas cTpaTerus ymnpaBlieHHs yCTaHABIMBAET, IOMUMO MpPOYEro, TpeOOBaHMS K ILIEISIM
WHBECTUPOBAaHUS CPEICTB, nepenanHbix Kimmentom no Jlorosopy YmpasisioiieMy, coCTaBy U CTpYKType AKTHBOB.

Lenpto MHBECTHpPOBAHMS  SBJISETCS  BIOKEHHE JIGHEKHBIX cpeacTB KimeHTa B MakCHMalIbHO
IuBepcU(PUIIUPOBAHHBINA MOPTQENb, MPH STOM YTNPABISIONINN B paMKaX WHBECTHLIMOHHOW ACKIapalH JOCTUTAET
HEOOXOMMOM AMBepcu(UKAINK KaK 3a CUYET WHBECTUPOBAHUS B WHBECTHIIMOHHBIC Ma, MACBbIX MHBECTHIIMOHHBIX
($OHIOB, C MPOKOW TUBepcH(PUKALINECH aKTHBOB TaK U HEMOCPEACTBEHHO MHBECTHPOBAHHUS B 0Aa30BBIC aKTHUBBI TAKHX
WHBECTUIIMOHHBIX (DOHJIOB, MONYyYEHHE J0XO/a 3a CYET aKTHBHOTO YIpaBJieHUs (UHAHCOBHIMH WHCTPYMECHTaAMU B
COCTaBE WHBECTUIIMOHHOTO MOPTQeJIsi, BIOKCHHUS B MHBECTUIIMOHHBIE (POH/IBI, MHBECTUIIMOHHAS JICKIapalysi KOTOPhIX
MpeaycMaTpUBaeT BIIOKEHHS B aKIMH, OOJIMTAllUH, IParolcHHbIE METAIJIbl U MHCTPYMEHTHI JCHEKHOI'O0 PBIHKA B
3aBUCUMOCTH OT OXKHJAEMOI'0 COCTOSHUS DPBIHKA, IPU HAIMYUM Y YIPABISIIOIIEr0 BO3MOXKHOCTH KakK IPSIMOMH
pebanaHCHpOBKH aKTUBOB, Ha YPOBHE HHBECTHIIMOHHOTO MOpTQeENs KIMEeHTa, a TakKe KOCBEHHOH - Ha YpOBHE
WHBECTUIIMOHHOTO MOPT(Qess MaeBbIX HMHBECTUIIMOHHBIX (DOHJOB, HAXOJIIUXCS MO/ YIpaBJICHHEM Y MPaBISIONICH
KOMITaHWUHM, YTO TIO3BOJIIET JIOOMTHCS ONTHMAJBHOTO COOTHOIIGHUS PHCK/JOXOAHOCTh Ha CpEeIHECPOUYHOM
HIEPCIEKTUBE.

1. CtanaapTHbIii HHBECTHIMOHHBII NPopUIbL

Osicudaemasi 00xo0HOcmb — BBIIIE 0a30BOTO YPOBHS JIOXOJHOCTH BKJIAJIOB B pyoOmsx Poccuiickoit ®denepanumy,
onpezaensemoro bankom Poccnn.

Honycmumvlii puck — COOTBEICTBYET DPHUCKY WHBECTULMH B akKIUM, OOJIMraluu, AparoleHHble METaulbl U
WHCTPYMEHTHI JICHEXKHOTO PBIHKA U ONpeNelsieTcs TPeOOBaHUIAMHU K COCTaBY M CTPYKType AKTHBOB, U3JIO)KEHHBIMHU B
Hacrosmerd CTaHaapTHON CTpaTeruy yIpaBJICHHS.

Hneecmuyuonnwiii copuzonm — 37 MECAIIEB.

Cpox Oeticmsus /locosopa — 37 MecCsIIEB.

2. PekBu3utbl Cuera A0BEPUTECJIBHOI0 YIIPaBJJIHAIOLIET 0

s 3auucnenuss OeHedcHblx cpeocme 8 pyosx:

000 «PCXb Ynpasnenne AxtuBamm» [[.Y. PCXb — OntuMansHOe pereHue.
WHH 7704814182; KIIIT 770301001

P/c 40701810900050000307

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaxku Ynpasiasiiomero

YmpaBIsronmii BripaBe, BKIIOYasi, HO HE OTPaHUYUBASICh, 3aKITIOYATh CIEIYIONINE CICITKH:

- IOTOBOPHI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;

- IOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIEMO3UTa);

- HHBIE CICIKH.

VYnpapanstomuii Bopase:

- 3aKJTFOYATh CHIENIKA KaK Ha OMPXKEBOM, TaK ¥ HAa BHEOUPIKEBOM PHIHKE;

- mpuoOperaTh IeHHbIe OyMaru Kak JIOMYyIIEHHBbIE K TOpPraM, TaK W HE JIOMYyIIEHHBbIe K TOpraM, KaK BKIIOYEHHBIE B
KOTHPOBAJIBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIE B KOTUPOBAIBHBIE CITUCKH;

- PEMHBECTUPOBATH BCE JIOXO/IBI, IOJTyYaeMbIe B IPOIIECCE TOBEPUTENHHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBCPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIIPaBC MHBECTUPOBATH B CICAYIOLINC AXTUBBI:
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jesss

Bung Axtusa

MunumanbHas
noist CtoumMocTu
AxtuBos, %

MakcuManbHas
noist CtouMocT
AxtnBos, %

JleHexHble cpencTBa U SKBUBAJIEHTHI !

JICHSKHBIC CpelCTBa B pyoisax Poccutickoii deneparuu
W HHOCTPAaHHOM BalllOTE HA CYETaX M BKIAJax B
KPEIUTHBIX OpraHu3alusx;

100

WHCTpyMEHTBI ¢ PUKCHPOBAHHOM JOXOJHOCTHIO!

(1) obmurammm, BkmOYas (HO HE OTrpaHHYMBASICH)
KOpIIOpaTHBHBIC (BrITIOUAS obnuranuu
rOCYAapCTBEHHBIX YHHUTAPHBIX HpeINPHSITHIT),
MYHHIIMITATbHBIE, cyOdenepanbHbie,
CYBEpEHHBIE/TOCY IaPCTBEHHBIE OOJIMTALNHU, OOJIUTAINH
HAJHAIMOHANBHBIX ~HMHCTHTYTOB — PETHOHAIBHBIX
0aHKOB  pa3BUTHs,  OONUTalMK  HHOCTPaHHBIX
SMHUTEHTOB W T.II., JIONTOBbIE 3MHUCCHOHHBIC IICHHBIE
OymMarn  WHOCTPaHHBIX  OMHTEHTOB,  HIIOTEYHBIC
cepTH(HUKATHI yIacTHs;

(2) uennble Oymard pOCCHHCKMX ¥ HHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOH/IOB, B TOM YHCII€ HAXOISIINXCS
mon ympaBieHneM OO0 «PCXb  VYmpasnenue
AxTrBaMm», Ha 0a3e MHCTpYMEHTOB ¢ (UKCHUPOBaHHON
noxoanocthio (1) u (2);

100

AKIMY ¥ MTHCTPYMEHTBHI, IPUBSI3aHHBIE K AKIIUSIM:

(1) akmum pOCCHIICKMX M HMHOCTPAHHBIX IMHUTEHTOB,
JIETO3UTapPHBIE PACTIICKH Ha aKIUH;

(2) uenHbie OymMard pOCCHICKHX H HWHOCTPAHHBIX
WHBECTUITMOHHBIX (DOH/IOB, B TOM YHCII€ HAXOSIIUXCS
mon ympaBienneM OO0 «PCXb VYmpasnenue
AxtuBaMn», Ha 0a3ze AKIUH ©W HWHCTPYMEHTOB,
npuBs3aHHBIX K akiusam (1) u (2).

100

HHCTpYMEHTBI JICHEKHOTO PHIHKA:

(1) menHble OymMarm pOCCHHCKHX ¥ HWHOCTPAHHBIX
WHBECTUITMOHHBIX (DOHJIOB, B TOM YHUCIIC HAXOISIIUXCS
mox ympaBimenueM OOO «PCXb  VYmnpasnenue
AxtuBamMn», chopMHpOBaHHBEIE Ha 0a3e aKTHBOB,
COCTABISIOMNX VHCTPYMEHTHI ICHEKHOTO PHIHKA.

100

HparolieHHble METAIIBI:

IparolleHHble MEeTaUlbl, a TakkKe IIeHHble OyMmaru
POCCHHCKMX W  HWHOCTPAHHBIX  WHBECTHUIIMOHHBIX
(hOHIIOB, B TOM HYHCIIE€ HAXOMSIIUXCS 0] YIPaBICHHEM
000 «PCXb Yupasnenue AKTHBaMN»,
chopMHupoBaHHEIE Ha 0a3e OParoneHHBIX METAUIOB H
()MHAHCOBBIX ~ WHCTPYMEHTOB,  INPUBA3aHHBIX K
JParoleHHBIM MeTaJulaM WIIH WX TUHAMUKE.

100

[Tan OTKpBITBIX U OMPIKEBBIX MAEBBIX MHBECTHUIIMOHHBIX
(OHIOB PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B TOM
yucne Haxonawmuecs noxa ynpasieHueM OOO «PCXb
Ynpasnenue AKTUBAMW;

100

VYnpasisonid BpaBe NPUHUMATh B JOBEPUTENbHOE YIpaBlieHWe W (WiM) npuoOperatb 3a cyYeT HMMYLIEeCTBa,
WHBECTHLIMOHHBIE Mad TaeBOr0 HMHBECTHLMOHHOIO (OHAA,
Ilepen 3axmodyenuem JloroBopa HE0OXO0IUMO

HAXOISIIErocs B JIOBEPUTEIbHOM YIPaBICHUH,
JOBEpUTEILHOE YIPaBICHHE KOTOPHIMU OH OCYIIECTBIISET.
BHUMATEJIBHO O3HAKOMHTHCS ¢ MHGopManuerd o0 o0iieM xapakrepe HU(MJIM) MCTOYHMKAX KOH(DIMKTa WHTEPECOB U
OIMCAHNE UMEIOIINXCA Y KIMEHTa Npo()eCCHOHAIbHOIO YYaCTHHKA PUCKOB, CBSI3aHHBIX C BO3MOXKHOM peaju3auuei
KoH(]IMKTa MHTEpecoB B coctare Jexnmapamuu o puckax (IIpunoxenne Ne3 x J[oroBopy) v HaCTOSAIIMMH YCIOBUSIMH

CraHIapTHOM CTpaTeruy yIpaBleHHUS.
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5. MuHUMAJIBHASA CyMMa

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPbIE MOT'YT ObITh niepenanbl Kimentom npu 3akimodeHnn J{orosopa,
coctasisier 50 000 (msAThAECAT THICAY) PYOJIei.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOPbIE MOTYT OBITh JIONMOJHUTEIBHO Mepenanbl KimeHToM 1o
Horosopy, cocrapisier 50 000 (mATHAECAT THICAY) Py0OIeii.

6. Bosnarpa:xxnenue YnpasJsiioiiero

baszosas sanroma — pyomu Poccutickort @enepanuu.

Bosnazcpasicoenue Ynpasnaowezo — paccunThiBaeTcs Mo cTaBke 5 (T1Th) % OT KaKmoil cyMMBbl JleHEKHBIX
CpencTB, nepenaHHbIX KimeHToM B ynpasieHue. BozHarpakaenue ynepxkuBaercs B Tedenue 30 (TpuanaTt) pabounx
JIHEH 10 MCTeUEHUH KaJEeHAapHOTO KBapTalla B KOTOPOM JICHEXKHbBIE CpPe/ICTBAa ObUIM TepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe JAeUCTBHE JOCPOUHO, Bo3HArpaxkaeHue KinueHty He Bo3Bpamaercs. OTUETHBIM MEPHOIOM
JUIA Leneit nmpeaocTtaBieHus OTuera o IesSTeNbHOCTH ABJISeTCs KaJleHJapHbIN KBapTall.

7. Cioco0bl ynpaBJieHUsI IeHHbIMUA OymMaramMmu

Hacrostmast CtanmapTHas cTpaTerdsi IpeaycMaTpUBAeT «aKTHBHBII» CIoco0 ympasieHHus. B cooTBercTBuu ¢
yKa3aHHBIM CIIOCOOOM yIpaBiieHWsl, YTIPaBISIOMINN BIpaBe paclopsDKaThbCs (UHAHCOBBIMH HHCTPYMEHTAMH B
noptderne mo cOOCTBEHHOMY YCMOTPEHUIO HA OCHOBaHUHM COOCTBEHHOW OIIEHKU PUCKa M JIOXOAHOCTH. [Ipu akTHBHOM
YHOpaBlieHUH YTPaBISIONIMIA CaMOCTOSTENIFHO BBIOWpaeT (PMHAHCOBbIE MHCTPYMEHTHI, B KOTOPBIE HHBECTHPYIOTCS
cpenctBa Kimenra, ux nonro B MaBectunmonnoM noptdene Kirenra u cpok MHBECTHPOBAHUSI.

8. Pucku

Jna CtanmapTHOM CTpaTeruu XapaKTEpHBI CIEAyIonue BUAbl pUCKOB: CHCTEMHBIN PHCK; PRIHOYHBIN pHCK;
Puck nuksumHoctn; KpenutHsiit puck; IlpaBoBoit puck; OnepanuoHHbI prCK; PHUCKH, CBS3aHHBIE C MPUMEHSIEMbBIM
criocoboM ympasieHus; Pucku, cBa3aHHbIE IPUOOPETEHUEM MHOCTPAHHBIX LIEHHBIX OyMar.

9. YBenomiienne o KOH(pIMKTe HHTEpecoB

KnmeHT moaTBep)kmaeT CBOE corjlache Ha TNpuoOpeTeHre B pamMkax Hacrosmield CTaHIapTHOH CTpaTeruu
yIpaBieHHs B COCTaB MMyllecTBa 10 JlOroBOpY WHBECTHUIIMOHHBIX I1a€B IAE€BbIX HMHBECTHLIMOHHBIX (HOHIOB,
HaXOIIINXCS IO yIIPaBJICHUEM Y IIPABIISIOILETO.

Knunent yBenomiieH u ocozHaer, uto [IpaBunaMu JOBEPUTEIBHOTO YIIPABICHUS [1a€BBIMI MHBECTULIMOHHBIMU
(dboHaaMu, HAXOISIIMMHUCS 0] YIIPABJICHUEM Y IPABIISIIOLIEr0, IPEAYCMOTPEHO BO3HAIPAXICHNUE Y IPaBIISAIOLIEro,
BBICTYIIAIOIIETO B KAa4YECTBE YNPABIAIOLICH KOMIIAHWH COOTBETCTBYIOIIEIO MAaeBOr0 MHBECTHLIMOHHOIO (OHIA.
VYpaBisronuii COBMEIIAET JIMLIEH3UPYEMYIO EITEIbHOCTD 110 YIIPABICHUIO LIEHHBIMU OyMaramMu U JIeATelIbHOCTh
YOpaBIAOLICH KOMIIAHMM HMHBECTULHMOHHBIMM  (DOHOAMM, NAEBBIMH WHBECTHLHOHHBIMHM  (GOHAZAMH H
HEroCylapCTBEHHbBIMH  IIEHCHOHHbIMH  QoHzamu. MuHdopmamms 00 HMHBECTHLHMOHHBIX IMasX IaeBBIX
WHBECTULMOHHBIX (POHIAX, BXOAAIIMX B COCTaB MMYyILEcTBa 1o JloroBopy, BKIIOYas CyMMbI BO3HarpakIeHUH
VYnpasmstronero u IlpaBuna goBepuTeNnbHOrO YIpaBiIeHUS A€BBIMU MHBECTULIMOHHBIMU (DOHIAMHU PACKPBIBAIOTCS
Ha UHTepHeT-calite.

VYnpasisronuid Bipase NproOpecTd HHBECTULIMOHHBIE 11ay AeBbIX HHBECTUIMOHHBIX (DOHIO0B, HAXOAALINXCS
[OJ] YIpaBjeHUEM Y IPaBIISIOLIEr0, KaK MOCPEACTBOM IOa4X 3asBKHM Ha MPHUOOPETEHHUE MHBECTULMOHHBIX I1AEB,
TaK ¥ Ha BTOPUYHOM pbIHKe. KOHTpareHTaMu YTIpaBisioOIIEero o CAENKaM KyIUTH-IPOJaki HHBECTHLIMOHHBIX M1aeB
MOTYT OBIT, B TOM YnCIe, adGUIMPOBaHHBIC JIUA Y IPABJISIOIIETO.

KnueHnT moarBepkiaer, 4To OH yBEIOMJICH HAAJIEXaIldM 00pa3oM O BO3MOXXHOM KOH(JIMKTE MHTEPECOB,
YKa3aHHOM B HACTOSILEM ITYHKTE Cllydyasx, a Takxke o3HakomieH ¢ MHdopmanuein 00 obmem xapakrepe u (WiH)
HUCTOYHUKAX KOH(IMKTA MHTEPECOB M ONMHMCAHHE MMEIOIIMXCS Y KIMEeHTa MPOoecCHOHAIEHOIO YYaCTHUKA PHCKOB,
CBSI3aHHBIX C BO3MOXXHOMH peanu3anueil KoHGIMKTa nHTepecoB B coctase Heknaparun o puckax (IIpunoxenune Ne3
Kk Jloropopy), W MOATBEP)KOAET CBOE COrjacue C HUM, IOATBEP)KIAET BO3MOXKHOCTh HE IPEIOTBpAILaTh
peanu3anyio KOH(IMKTa MHTEPECOB B YKAa3aHHOM 4acTW W He Oyler uMerh B OyaylieM Kakux-au0o IMpeTeH3ud B
cllydae BOSHUKHOBEHHS BBILLIEYKa3aHHOTO KOH(INKTa HHTEPECOB.
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[Mpunoxenue Ne 2.7
K JloroBOpy JIOBEpHUTEILHOTO yIPaBICHHS
LEHHBIMU Oymaramu (ctannapTHas ¢opma)

Crannapraas crparerusi ynpasiaenust «PCXb — Ilepcnexktusa (py0san). CTpyKTypHBIE aKTHBBD)
(Oocmynua moavko 05 KAMUPUYUPOBAHHBIX UHBECTHOPOB)
(npucoedunenue K cmpamezuul HO8bIX KIUEHMO8 He OCYWeCEIsemcs)

Hacrosimast CtanpapTHas cTpaterusi YIpaBJICHUS YCTaHABJIMBACT, MOMHMO IPOYEro, TPEOOBAaHUS K IICIISAM
WHBECTUPOBAHUS CPEICTB, Nepenanubix Kinentom mo JloroBopy YmpasisiolieMmy, COCTaBy U CTPYKType AKTHUBOB.

Lenbio MHBECTUPOBAHUS SBISIETCS MONTYyYEHHE CTAOMIBHOTO JJOXO/A M0 OONUTalUsIM POCCHICKUX IMUTEHTOB,
MPUOOPETCHHBIM YTIPABISAIONIMM B IPOIECCE JOBEPUTEILHOTO YIPABJICHUSA, B TOM YHCIE C IEPUOJUUCSCKUMHU
KYIIOHHBIMH BBHIIUIATAMHA B TEUEHHUE JUIMTEIBLHOTO cpoka. lleHHBIe Oymarw, BXOJIIME B COCTaB AKTHBOB, HE
TapaHTUPYIOT BHIILIATHl HOMUHAEHON CTOMMOCTH MpH MorameHuu. B pamkax nanuoit CTpaTeruu B MHBECTUITMOHHBIM
noptdelb MPUOOPETAIOTC CTPYKTYpPHBIC OOJUTallMM, WHBIC aHAJOrMYHbIe (DMHAHCOBBIC WHCTPYMEHTHI, KOTOPHIC
MPEJCTABJIAIOT COOOH IIeHHBbIE Oymaru, MpeayCMaTPUBAIOIIME BBIIUIATY KYyMOHA (KYMOHOB) M JIOMOJIHUTEIBLHOTO
JI0X0/Ia, 3aBHUCAIICT0 OT TUHAMHUKU 0a30BOr0 akTHBa (KOP3WHBI aKTUBOB). B CBsi3u ¢ 3TUM BbIBOA KilMeHTOM akTHBOB
W3 JIOBEPUTEIBHOrO YIPaBJICHHS JO HWCTEUCHHUS CpOKa TIOTalleHHWs OOJuranuii TpUBOJUT K TOMY, UYTO
WHBECTUIIMOHHBIC 1 CTpaTerud MOryT OBITh HE JOCTHTHYTHI. YTPABJISIONIMNA HE TapaHTHUPYET COXpPaHEHUE
CTOMMOCTH aKTHBOB U HE TAPAaHTUPYET IOJIYUEHUE JONOJHUTENBHOIO JOX0AA.

1. CtanaapTHbIii MHBECTHLIMOHHBII NPOoPuIIbL

Odicudaemas 00xo0Hocms — BbIe 0a30BOTO YPOBHSA JTOXOJHOCTH BKJIAJ0B B pyOmsx Poccwmiickoit Denepannw,
onpezaenssemoro bankom Poccun.

Hunsecmuyuonnwlii 2opuzonm — 60 mecsies.

Cpox oeticmeus Jlocosopa — 60 Mecsiiies.

2. PexBu3utel Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIECT 0

s 3auucnenuss OeHedCHbIX CpeOCcme 8 pyosx:

000 «PCXb Ynpasnenne AxtuBamm» [1.Y. PCXb — IlepcniektuBa (pyosn). CTpyKTYpHBIE aKTHBBI
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000305

B AO «Poccenbxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YupasJisiomero

Ympapisonuii Bipase, BKIIOYasi, HO HE OTPaHUYUBAsICh, 3aKIIIOYATh CIEAYIONINE CICITKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- TIOTOBOPHI OAHKOBCKOT'O BKJIaa (IECMO3UTA);
- UHBIE CIEIKH.
VYnpapanstoluii Bopase:
- 3aKJIF0YATh CHIENIKH, KaK Ha OMPKEBOM, TaK U Ha BHEOMPIKEBOM PHIHKE;
- mproOperaTh eHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK M He JOMYIIeHHBIE K TOpPraM, KaK BKIIOUEHHBIE B
KOTHPOBAIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTUPOBAIBHBIE CITUCKH;
- PEMHBECTUPOBATH BCE JOXOBI, TOTyYaeMbIe B MPOIIECCE JOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTypa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBEPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH_II/Iﬁ BIPaBC MHBECTUPOBATH B CICAYIOIINC AXTUBBI.

o Bung Axtusa MunnmainsHas MaxkcumanbHas
noist CTouMocTH noist CTouMocTH
AxtnuBos, % AxtnBoB, %

1 | Jenexusie cpenctsa B pyomsax Poccuiickoit
denepannu Ha cueTax

2 | Tl'ocymapctBenHble ieHHBIE OymMaru Poccuiickoit
denepanuu

0 100

0 100
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3 | locymapcTBeHHBIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickon ®@enepanuu

4 | MyHununaibHbIe IeHHBIe OyMaru 0 100

5 | OGnuraiuu UHBIX POCCHHCKMX SMHTEHTOB, 32 0 100
MCKITIOUCHHEM YKa3aHHbIX B MyHKTax 2-4

6 | CtpykTypHbIe 00IUTalMU POCCUHCKUX YMUTEHTOB 0 100

5. MuHHMAJIbHAs CyMMa

MunumaneHas CTOMMOCTh AKTHBOB, KOTOpBIE MOTYT OBITH mepenanbl KimeHntom mpu 3akimtouennn JloroBopa,
coctasisier 1 000 000,00 (Oaun MuILINOH) PYOJIEi.

MunumanbHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOMOJIHUTENBHO Nepenanbl Kiuentom mo Jlorosopy,
coctasisier 1 000 000,00 (Oaun MuILINOH) PYOJIEi.

6. Bosnarpaxaenue Y npasJsiionero

baszosas sanroma — pyonu Poccutickort @enepanmu.

BozHarpaxaeHnue 3a pasMelleHHe — pacCUUThIBAeTCs MO cTaBke 2 (ABa) % OT CyMMBI KaXKJIOW CHEIKU
npuoOpeTeHuss B cocTaB uMyllecTBa LleHHBIX Oymar W/WiM TPOM3BOAHBIX (MHAHCOBBIX HWHCTPYMEHTOB.
Boznarpaxaenue 3a pa3MelieHue HauuCIsIeTcsl Y IPaBIAONIM eXeKBapTaIbHO M0 CAETKaM, TOCTaBKU MO0 KOTOPHIM
COOTBeTCTBYIOIIUX LleHHBIX OyMar u/WiM TpPOU3BONHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HWMYILECTBA
MPOM3BEIEHBl B TE4YeHHE OT4eTHoro kKBapTana. Ecmam JloroBop mpekpamiaer cBoe JAeWCTBHE [0 OKOHYAHUA
KaJIeHIapHOr0 KBapTana, TO BO3HATPAKICHHWE 3a pa3MEIIeHHE 3a HEMONHBIM KBapTall PAacCUUTHIBACTCA Ha JaTy
npekpatienus Jlorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaercs mo craBke 1 (oguu) % romoBbix ot Cpenneil 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTajdl W HAYMCISAETCS YTPaBJSIONIMM eXekBapTaiasbHO. Ecmu JloroBop
MpeKpaIiaeT CBoe AeWCTBHE 0 OKOHYAHUS KaJIeHAapHOr0 KBapTania, TO BOSHATPAKIACHUE 32 YIIPABJICHUE 32 HEMOTHBIN
KBapTaJl PaCCUMTHIBACTCSA Ha JaTy Mpekparienus JloroBopa 3a (akTudeckoe KOIWUECTBO qHEH aetictBus JloroBopa B
3TOM KBapraie. Bo3Harpax/jeHue 3a ynpaBieHHe PACCUUTHIBACTCS HUCXOJS U3 (PaKTHYECKOTO KOJIMYECTBA JHEH B TOIy
(365 mm 366 nHeit).

VYmpasnsonmii  B3uMaeT Bo3HarpaxaeHue caMOCTOSTEIbHO W3 HAXOAAIIUXCA B YIPaBICHHH AKTHBOB HE
To3Hee JHS Bo3BpaTa AKTHBOB KitneHTy (MpH MOITHOM BEIBOJIE AKTHBOB M PacTOp KEHHH HacTosmero Jlorosopa), u
B JIO0OH, ONpeAeNsIeMbIi UM CaMOCTOSTENBHO mepruo, B TeueHue 180 (Cta BOCEMHIECATH) KaJCHIAPHBIX JHEH C
MOMEHTa OKOHYAaHHSI OTYETHOT O KBapTasa, TM00 WHOW OTYETHOM NaTHI.

7. Cioco0bl ynpaBJieHUsI IeHHbIMU OymMaramMmu

Hacrosmas CranmapTHasi cTpaTterus mpenycMaTpuBaeT «aKTHBHBIN» CIIOCO0 ympaBieHHs. B cooTBeTcTBUU C
YKa3aHHBIM CIOCOOOM YIIpaBJICHUS, YTPABISAIOUIMA BIIpaBe pacmopspKaTbCs (HHAHCOBBIMH HWHCTPYMEHTAMH B
noptderne 1Mo COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHH COOCTBEHHOM OIEHKH pHCKa U 1oxofnHocTH. [Ipn aktuBHOM
YIpaBIeHUH YTPaBISIONIMIA CaMOCTOSTENIEHO BBHIOWpaeT (hMHAHCOBBIE WHCTPYMEHTHI, B KOTOpPbIE WHBECTHUPYIOTCA
cpenctBa Knmenta, ux momro B MaBectuiimonnom moprdene Kinnenra u cpok HHBECTHPOBAHUSI.

8. Puckn

Jis CTarmapTHOM CTpaTerny XapaKTepHBI CIeAyIOMre BUAbI puckoB: CrucTeMHBIA pucK; PerHOYHBIH prck; Puck
nukBugHocTy; KpemutHeldi puck; IIpaBoBoi puck; OnepallMOHHBIA pUCK; Pucky, CBA3aHHBIE C MNPUMEHSIEMbBIM
crocoboM ympaBieHus; Pucku, cBs3aHHbBIE NMPUOOpPETEHHEM HHOCTPAHHBIX LIEHHBIX Oymar, Pucku, cBsi3aHHBIE C
MPOU3BOAHBIMH (PMHAHCOBBIMU MHCTPYMEHTAMHU.

9. BoIIJIaTHI I€HEKHBIX CPEACTB

VYnpasisionuid Bopase 1mocjae MOIy4eHUs] CYMM KYIOHHBIX JOXOJOB IO LIEHHBIM Oymaram, COCTaBIISIOIIUM AKTHBBI
KrnnenTa, B CBSI3U C JOBEPUTENBHBIM YIIPABICHUEM B COOTBETCTBHHM C YCJIOBHAMHU HacToserd CTaHIapTHOH cTpaTeruu
(manee — «KyIOHHBIE 1OXOIbI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIIATh MOJHBIE MIIM YaCTUYHBIE BhIIIATH KineHTy
3a CYEeT CYMM TaKuX KYIOHHBIX J0X0IOB. B ciyuae ecnu YmpaBisioIMM MPHUHATO PEHIEHHE 00 OCYyIIECTBICHUHU
Boimiar KimMeHTy 3a cuer cyMM KYIOHHBIX JOXOOB, YIpaBistiommii B TedeHue 20-Th paboumx AHEH mocie
MOJTY4YEHUs] CYMM KYIHOHHBIX JIOXOJOB IIPOM3BOAUT COOTBETCTBYIOIIMI IUIATEX B CyMME, YCTaHOBJICHHOH
VYopasndomuM.  YIpaBISIIOIIANA — OCYyINECTBIsIeT BeIMnaTy KimeHTy 3a cueT CyMM KYNOHHBIX —JOXOZOB
CaMOCTOATENIBHO, 0e3 nonydeHus oT KimeHnTa 10onoIHUTENbHBIX JOKYMEHTOB (3asBIICHUH, TOPYUYEHUH, U 1p. ).
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[Mpunoxenne Ne 2.9
K JloroBOpy JIOBEpHUTEIBLHOrO yIpaBICHHS
LEHHBIMU Oymaramu (cTanmapTHas ¢opma)

Cranpapraas crparerus ynpasieHusi «PCXb — Ilepcnextusa (pyosm). @unancosast ocHoBa 365 »
(Oocmynna moavbKo 05 KeATUGUYUPOBAHHBIX UHBECNOPOS)
(npucoedunenue Kk cmpamezuy HoBblX KIUEHIMOE He OCYUeCmEIsAemcst)

Hacrosimast CtangapTHasi cTpaTerus ymnpaBlieHHs yCTaHABIMBAET, IOMUMO MpPOYEro, TPeOOBaHUS K IIEISIM
WHBECTUPOBAHUS CPEICTB, nepenanHbix Kimmentom no Jlorosopy YmnpasisiolieMy, cOCTaBy U CTPYKType AKTHBOB.

Lenbio MHBECTHpPOBaHUS SBISETCS MOITY4YEHHE CTaOWIBHOrO Aoxola Mo TOopTdento  [EeHHbIX OyMar
POCCHIICKAX dMHUTEHTOB, IPHOOPETEHHBIM Y IPABIIAIOUINM B MPOIIECCE JOBEPUTEIBHOTO YIPABICHUS, B TOM YHCIE C
MEepPUONYECKIMH KYIOHHBIMU BBIIIJIATAMU B TedeHHe cpoka JjeiictBusi JloroBopa. LlenHsie Oymaru, BXozsiiue B
COCTaB aKTHMBOB, HE TaPaHTUPYIOT BBIMJIATHl HOMUHAIBHOW CTOMMOCTH TpH HorameHnu. B pamkax nanno# Ctparerun
B WHBECTHIIMOHHBIA TOPT(HENs TPUOOpETAIOTCS CTPYKTYpHBIE OONMTranMu ¥ WHble (UHAHCOBBIE WHCTPYMEHTHI,
KOTOpbIE TIPEACTaBIAIOT CO0O IeHHble OyMarw, mpeaycMaTpUBaloOlIMe BBIIUIATY KylmoHa (KYMOHOB) U
JOTIOJTHUTENTLHOTO JIOXO/Ia, 3aBUCSIIEr0 OT JUHAMUKA 0a30BOTO akTHWBa (KOp3MHBI aKTUBOB). BbiOop (uHAHCOBBIX
WHCTPYMEHTOB YNPaBISIOMUM (B TOM YHWCIIe B 4acTH Oa30BBIX AKTHBOB) OCYIICCTBIISIETCS Ha OCHOBE aHAaIIM3a
TeKyIIeH PHIHOYHON KOHBIOHKTYPHI U IIPOTHO3UPOBAHMS Ha HHBECTHUIIMOHHOM Topu3oHTe CTaHIapTHOM cTpareruu . B
cllydae TOTamieHus] CTPYKTYpHOW OONHTranuil HIKe HOMHHAJa BO3MOXKHO MpHOOpeTeHHne Y IpaBIsonM 0a30BOro
aKTHBA B COCTaB WHBECTHIIMOHHOIO TIOpThens. YpaBISIONHA He TapaHTUPYET COXPAaHEHUE CTOMMOCTH aKTHBOB U HE
rapaHTHPYyET NOIYYEHHUE JOMOIHUTEIBHOIO JOX0A.

1. CtanaapTHbIii HHBECTHIMOHHBII NPoPuJIbL

Odicudaemas 00xoO0HOocms — BbIe 0a30BOTO YPOBHSA JOXOJHOCTH BKJIAJO0B B pyOmsx Poccwmiickoit Denepannw,
onpenensiemoro bankom Poccuu.

HUneecmuyuonnwiii copuzonm — 18 Mecsiies.

Cpox oeticmeus [Jocosopa — 18 Mecsiiies.
ABTOMaTHYECKas IPOJIOHTAIIUS CPOKa JieicTBUs JoroBopa OTCyTCTBYET.

2. PexBu3uthl Cuera 10BepUTEIHLHOT0 YIPABJISIONIETO

s 3auucnenuss OeHedCHbIX CpeoCcme 8 pyosx:

000 «PCXb Ympasnenue AxkruBamm» J1.Y. PCXb — IlepcniextuBa (py0im). @urancoBast ocHoBa 365
WHH 7704814182; KIIIT 770301001

P/c 40701810400050000357

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku Ynpasisiionero

YpaBIsoNIuiA BipaBe, BKIOYAs, HO HE OTPAaHINYNBASICH, 3aKITF0UATh CIEIYIONINE CACTKH:
- IOTOBOPHI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIE03HTa);
- UHBIE CIEIKH.
YpaBisoOImii Blpase:
- 3aKJIFOYATH CHIENTKH, KaK Ha OMPKEBOM, TaK U Ha BHEOUPIKEBOM PHIHKE;
- IpuoOpeTaTh eHHbIe OyMaru Kak JIOMyIIeHHbIE K TOPTaM, TaK U He JONYIIEeHHbBIE K TOpraM, KaK BKJIIOUEHHbBIE B
KOTHPOBAJBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIE B KOTUPOBAIBHBIE CITUCKH;
- PEMHBECTUPOBATH BCE JOXOJIBI, TIOTy4YaeMbI€ B POIIECCE JOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBCPUTCIILHOI'O YIIPABJICHUA praBHHIOH.[I/Iﬁ BIPaBC MHBCCTUPOBATH CIICAYIOLIUC AXTHBEIL:
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I Bung AktnBa MunumanbHas MaxkcumansHas
noiast Ctoumoctu nonst CtouMoctu
AktuBoB, % AktuBoB, %

1 | denexHsle cpenctsa B pyossix Poccuiickoit 0 100
denepanny Ha cyeTax

2 | TocynapcTBeHHbIe IIeHHBIC Oymaru Poccuiickoit 0 100
denepanun

3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoi @enepanuu

4 | MyHununanbHbIe IeHHBIe OyMaru 0 100

5 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHHEM YKa3aHHBIX B IIyHKTax 2-4

6 | CtpykTypHBIE O0IUTalMU POCCHICKUX YMUTEHTOB 0 100

7 | AKUMH POCCHHCKUX YMUTEHTOB 0 100

5. MuHuMAaJbHasi cyMMa

Munnmansnas CTouMocTb AKTHBOB, KOTOpbIE MOTYT OBITh nepenansl KiinenTom npu 3aximouennn Jlorosopa,
coctasisier 1 000 000,00 (Oaun MULIHOH) PYOJIEi.

MunumanbHas CTOUMOCTh AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTEIBLHO Tepefanbl KiueHToM 1o
Horosopy, cocrasisier 1 000 000,00 (Oxun MuJIMOH) PyOJIeid.

6. Bosnarpaxaenue Y npasJsiioniero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnazpasicoenue Ynpasnaioweao — paccuutbiBaercs 1mo craBke 1 (omun) % oT Kaxmoi cyMMBbl JIeHEKHBIX
CpencTB, epefnanHbix KimenTom B ympasienue. BosHarpaxkaenne yaepxxuBaercs B TedueHue 30 (Tpuamatn) padbodnx
JIHEH 110 MCTEUSHNU KaJIeHJIAPHOTO KBapTayia, B KOTOPOM JIEHEeXKHbIE Cpe/icTBa ObLIM NepenaHbl B ynpasieHue. Eciu
JloroBop mpekpaiaer cBoe JeicTBHEe TOCPOUHO, Bo3HAarpaxkaeHne Kimenty He Bo3Bpamaercsa. OTY4ETHBIM MeproIoM
IUTA 11eneit mpegocTaBieHust OTuera o IesSTeNbHOCTH SBISETCS KaJleHTapHBIN KBapTall.

Bosnazpascoenue 3a ynpasnenue — paccuntsiBaercs mo craBke 0,1 (Homb menmsix omHa gecsartas) % or Cpemneit
0a30BOM CTOMMOCTH AKTHBOB 3a KaJCHIAPHBIN KBapTadl M HAYUCIBICTCS YIIPABILIIONIMM eKeKBapTalbHO. Ecmm
JloroBop mpekpaiaer cBoe AeHCTBHE 10 OKOHYAHHS KaJeHJapHOTO KBapTaia, TO BO3HATPAXK/ICHHUE 32 YIIPaBICHHE 32
HEMOJIHBIA KBapTall paCCUMTHIBACTCS HA JATy MpekpaiieHus JJoroBopa 3a (akTHYeCKOe KOJWYECTBO IHEH NeHCTBHS
JloroBopa B 3TOM KBapTaie. BozHarpakaeHue 3a ympaBlieHHe pacCUATHIBAETCS UCXOI U3 (PaKTHIECKOTO KOITHMYECTBa
nHel B roxy (365 wmm 366 mHel).

VYnpapnsomuii B3uMaer Bo3HarpaxaeHUEe CcaMOCTOSITENbHO W3 HAXOMSIIMUXCS B YIpaBICHHMM AKTUBOB HE
rmo3Hee THS Bo3BpaTa AKTHBOB KimeHTy (pHu moTHOM BhIBOZIe AKTHBOB M pacTOpKeHWH Hacrtosmero Jlororopa), u
B JIO0OH, ONpeAeNsIeMblii UM CaMOCTOSTENbHO Tepuof, B TeueHune 180 (Cta BOCEMHAECATH) KaJCHIAPHBIX THEH C
MOMEHTa OKOHYAHWI OTYETHOTO KBapTalia, TN00 MHOW OTYETHOM JaThI.

7. Cnoco0bl ynpaBJjieHHs IeHHBIMH OyMaramu

Hacrosimass CranmaptHas cTpaTerus IpeaycMaTpUBaeT «aKTUBHBINY crioco0 ynpasieHus. B coorBercTtBum ¢
YKa3aHHBIM CIOCOOOM yIpaBiIeHHs, YIIPaBISIOIINI BIpPaBE paclopsDKAaThCs (UHAHCOBBIMH HHCTPYMEHTaMH B
noptderne 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOM OLIEHKU pUCKa U JoXO0AHOCTH. [Ipu akTuBHOM
yIOpaBiIeHUH YTPaBIAIOLIMNA CAMOCTOATENBHO BhIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpeacta Kinenra, nx nomo B MuBectunmonnom noprdene Kinenra u cpoxk HHBECTUPOBaHUS.

8. Puckn

Hnst CranpapTHONW CTpaTeruu XapakTEpHBI cieayomue BUAbl pUCKOB: CHCTEMHBIM PUCK; PBIHOYHBIA PHCK;
Puck mukBugHocTH; KpenutHsiil puck; IlpaBoBoit puck; OnepanMoHHBIA pUCK; PHUCKH, CBA3aHHBIE C PHMEHSEMBIM
crocoboM ympasieHus; Pucku, cBs3aHHBIE NPHOOpPETEHHEM HHOCTPAHHBIX LIEHHBIX Oymar, Pucku, cBsi3aHHBIE C
MPOU3BOAHBIMH (PMHAHCOBBIMU MHCTPYMEHTAMHU.

9. BoIIIaThI €HEKHBIX CPEACTB

YIpaBisoOMMiA BIpaBe 1Mociie TOIyYeHHsT CYMM KYITOHHBIX JIOXOZIOB IT0 IIEHHBIM OyMaram, COCTaBIISIONIMM AKTHBEI
KnueHta, B CBSI3U C TOBEPUTEIBHBIM YIIPaBICHUEM B COOTBETCTBUHU C YCIOBUSAMHU HacTosied CTaHIapTHOM cTpaTeruu
(manee — «KyImOHHBIE JIOXOJBI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIISATh MOHBIC MM YaCTHYHBIC BBITUIATH KITMeHTy
32 CYET CYMM TaKHX KYIOHHBEIX JOXOJ0B. B cimydae eciu YTNpaBISIONUM MPUHATO pelieHHe 00 OCYIIECTBICHHH
BeITuIaT KUiMeHTy 3a cYeT CyMM KYNOHHBIX JOXO/OB, YTHpaBisomuid B TedeHue 20-tum pabouux JHEH Mmocie
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NOoJIyuCHUus1 CYMM KYIIOHHBIX [JOXOJOB MPOU3BOAUT COOTBCTCTBYIOH.[I/Iﬁ mjaaTexX B CYMMC, YCTaHOBHCHHOﬁ
ynpaBJ’IHIOHH/IM. anaannoumﬁ OCYHICCTBJISICT  BBIIJIATY KJ'H/ICHTy 3@ CUYCT CYMM KYIOHHBIX JO0XOOOB
CaMOCTOATCIIbHO, 0e3 IMOJIy4YCHUA OT Knuenra JAOMOJIHUTCIIbHBIX TOKYMCHTOB (SaﬂBHCHHﬁ, nopyquI/Iﬁ, nu Hp)

10. Oco0ble ycaoBusi

VYpapnsgoonmii NpHHUMAET B IOBEPUTENBHOE YIPABIEHNUE AEHEKHBIE CPEACTBA UCKIIOYUTENBHO B MEPHUOJ C
09.12.2022r. mo 23.12.2022r. (obe naTbl BKIIOUMTENBbHO) (mamee — Ilepuom). 3asBieHUS O NPHCOCTMHEHHH,
MOCTYNMBILKE Y IpaBisioieMy B npeneiax [lepronaa, HO JeHeXHbIE CPECTBA MO0 KOTOPHIM MOCTYIHIN Ha pacyeTHBIN
cdeT Ympasistouiero 3a npenaenamu [leproaa cauTaroTcst He IPUHITHIME Y IPABIAIOMUM — J[oroBop J0OBEpUTENHHOTO
yIpaBiIeHUS B OTHOIIEHUHM YyKa3aHHBIX 3asBJICHUII O MPHCOEAMHEHWM HE CUMTAETCS 3aKIIOYEHHBIM. JleHeXHbIe
CpEACTBa, B TOM YMCIE NEpEJaHHble JONOJIHUTENBHO, IOCTYyNUBIINE 3a IpeaenaMu Ilepuozna, Bo3BpaliaoTcs ULy,
MEpeUnCIIMBIIEMY ICHEKHBIE cpeacTBa. sl MOMy4eHHs OMMOOYHO IMOCTYNUBIIMX JEHEKHBIX CPEACTB, JHUIO,
[IEPEUUCIIUBIIEE UX, IPENOCTABIET Y IIPABISIOEMY 3asBICHUE O BO3BPATE AEHEKHBIX CPEICTB, B COCTaBEe KOTOPOIO
coo0mmaer GaHKOBCKME PEKBH3HTHI JJisi MX BO3Bparta. Jlo MpeqocTaBlieHUs] YKa3aHHOro 3asBJcHUS W B TedeHue 10
pabounx AHEH ¢ JaThl €ro IpeJoCTAaBJICHHS, YTPAaBIAIONIMHA HE HECeT OTBETCTBEHHOCTH 3a I0ObIe YOBITKH,
BO3HUKIIIHE B CBA3H C OIIMOOYHBIM MEPEUUCIEHUEM TEHEKHBIX CPEICTB.

B cnyuae nocpounoro BeiBoAa 1enu CTaHAApPTHOM CTpaTeruyd HE MOTYT OBITh JIOCTUTHYTHI, B CBSI3H C 4YeM
CrangapTHast CTpaTersi He Mpe/rnoaraet MoJHOro u\WIH YaCTHYHOrO JOCPOYHOI0 BhIBOZa AKTHBOB, KPOME CIIy4dacB
MPSIMO YCTaHOBJICHHBIX ycloBusiMA CTaHIapTHOW ctparternu. OKOHYaTeNbHYIO (hOpMY BBIBOJA AKTHBOB OIpeIessieT
VYmopasnsaonmii. BMmecte ¢ TeM, yka3aHHBbIE OrpaHHYEHHS HE NPUMEHSIOTCS TMOCHEe TMOTauleHus CTPYKTYpHOH
obnuranum, BXOJSIIEH B COCTaB MHBECTHIIMOHHOTO TopTdens. KimeHT nmeer nmpaBo onpezaenenus (Gopmbl BEIBOJIA
AKTHBOB U3 JIOBEPUTEIBHOT O YIIPABJIECHHUS TIOCIIE IAThI MOTALIEHUS CTPYKTYPHON OOJINTaIHH.
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[Mpunoxenne Ne 2.11
K J{oroBOpy JJOBEpHUTEIBLHOrO yIpaBICHHS
LEHHBIMU Oymaramu (cTannapTHas ¢opma)

Cranpapraas crparerus ynpasjaenusi «PCXb — Ilepcnextusa (pyoan). @unancoBas ocHoBa 365/2.0.»
(Oocmynna monvbKo 05 KEAIUPUYUPOBAHHBIX UHEBECTNOPOS)
(npucoeounenue Kk cmpameuy HOBbIX KIUEHMO8 He OCYUeCmBaemcs)

Hacrosimast CtangapTHasi cTpaTerus ynpaBlieHHs yCTaHABIMBAET, IOMHUMO MpPOYEro, TPeOOBAaHUS K IIEISIM
WHBECTHPOBAaHUS CPEICTB, nepenanHbix KimmenTom no Jlorosopy YmpasisioiieMy, coCTaBy U CTpYKType AKTHBOB.

Lenpio MHBECTHpPOBaHUS SBISACTCS TONyYEHHE CTaOWIBHOIO J0XoJa Mo TopTdeno  [EeHHbIX OyMar
POCCHIICKAX dMHUTEHTOB, IPHOOPETEHHBIM Y IPABIIAIONIMM B MPOIIECCE JTOBEPUTEIBHOTO YIPABICHUS, B TOM YHCIE C
MEpUOJMUECKUMU KYMOHHBIMH BBIIUIATAMHU B Te4eHHe cpoka jaedctBus [lorosopa. LleHHbie Oymaru, BXomsiiue B
COCTaB aKTHMBOB, HE TaPaHTUPYIOT BBHIIJIATHl HOMUHAJIBHOM CTOMMOCTH TpH TorameHuu. B pamkax nanHoi Ctparerun
B WHBECTHIIMOHHBIA TOPT(HeENs TPUOOpETAIOTCS CTPYKTYpHBIE OONWTranMu ¥ WHblE (UHAHCOBBIE WHCTPYMEHTHI,
KOTOphIE TIPEACTaBIAIOT COOOH IeHHble OyMmMaru, TNpelycMaTpUBAIONIME BBIIIATY KyHmoHa (KYIOHOB) W
JOTIOJTHUTENTFHOTO JI0X0/]a, 3aBHCAIIEr0 OT JUHAMUKU 0a30BOr0 aKkTHBa (KOp3MHBI aKTUBOB). BbiOop (uHAHCOBBIX
WHCTPYMEHTOB YNPAaBISIOMUM (B TOM YHMCIIe B 4acTH Oa30BBIX AKTHBOB) OCYIICCTBIISIETCS Ha OCHOBE aHAaIM3a
TeKyIIel PIHOYHOW KOHBIOHKTYPBI M TIPOTHO3UPOBAHMS HAa MHBECTUIIMOHHOM ropu3onte CTaHIapTHON cTparteruu. B
cllydae TIOTaIlleHUs] CTPYKTYPHOUW OOJIMTallii HWKE HOMUHAIAa BO3MOXKHO MpHOOpeTeHHe YNpaBistonuM 0a3oBoro
aKTHBA B COCTaB WHBECTHIIMOHHOIO TIOpThens. Y paBIsONiA He TapaHTUPYET COXpAaHEHUE CTOMMOCTH aKTHBOB U HE
rapaHTHPYET MOIYYECHHE JOIOTHUTEIBHOIO JOX0A.

1. CtanaapTHbIii HHBECTHIMOHHBII NPoPuJIbL

Odicudaemas 00xoO0HOocms — BbIe 0a30BOTO YPOBHSA JOXOJHOCTH BKJIAJO0B B pyOmsx Poccwmiickoit Denepannw,
onpezaensemoro bankom Poccnn.

HUneecmuyuonnwiii copusonm — 18 Mecsiiies.

Cpox oeticmeus [Jocosopa — 18 Mecsiiies.

ABTOMaTHYECKas IPOJIOHTAIMS CPOKa JIeHCTBUS JloroBopa OTCyTCTBYET.

2. PexBu3utel Cuera AOBEPUTECJIBHOI0 YIIPaBJIAKOIET 0

s 3auucnenuss OeHedCHbIX CpeOCcme 8 pyosx:

000 «PCXb Ympasnenue AxkruBamm» J.Y. PCXb — [lepcriektuBa (py6mn). ®urancosast ocHoBa 365/2.0.»
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000368

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku Ynpasisiionero

YmpaBisronuii Bipase, BKIFOUYasi, HO HE OTPaHUYMBASICh, 3aKITIOYATh CIEIYIONINE CICITKH:
- IOTOBOPHI KYTUTU-TIPOIAXKH [IEHHBIX OyMar;
- IOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIEe03nTa);
- CIIENTKH PeTIo;
- HHBIE CICIKH.
VYnpapansttoluii Bopase:
- 3aKJIFOYATh CHIENTKH, KaK Ha OMPKEBOM, TaK U Ha BHEOUPIKEBOM PHIHKE;
- IproOpeTaTh eHHbIe OyMaru Kak JOMYIIeHHbIE K TOPraM, TaK U He JONYIIEeHHbBIE K TOpraM, KaK BKJIIOUEHHbBIE B
KOTHPOBAJBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIE B KOTUPOBAIBHBIE CITUCKH;
- PEMHBECTUPOBATH BCE JOXOJIBI, TIOTyYaeMbI€ B TPOIIECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBCPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIIPaBC MHBECTUPOBATH CIICAYIOMINC AXTHBEIL:
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I Bung AktnBa MunumanbHas MaxkcumansHas
noiast Ctoumoctu nonst CtouMoctu
AktuBoB, % AktuBoB, %

1 | denexHsle cpenctsa B pyossix Poccuiickoit 0 100
denepanny Ha cyeTax

2 | TocynapcTBeHHbIe IIeHHBIC Oymaru Poccuiickoit 0 100
denepanun

3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoi @enepanuu

4 | MyHununanbHbIe IeHHBIe OyMaru 0 100

5 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHHEM YKa3aHHBIX B IIyHKTax 2-4

6 | CtpykTypHBIE O0IUTalMU POCCHICKUX YMUTEHTOB 0 100

7 | AKUMH POCCHHCKUX YMUTEHTOB 0 100

5. MuHuMAaJbHasi cyMMa

MunnmansHas CTouMocTh AKTHBOB, KOTOpbIE MOTYT OBITh nepenansl KiinenTom npu 3aximouennn [lorosopa,
coctasisier 1 000 000,00 (Oaun MUIIHOH) PYOJIEi.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTEIBLHO TMepefanbl KiueHToM 1o
Horosopy, cocrasisier 1 000 000,00 (Oxun MuLJIMOH) PyOJIeid.

6. Bo3narpaxaenue YnpasJsiioniero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnazpascoenue Ynpasnaiowe2o — paccuutbiBaercs mo craBke 1 (omun) % oT Kaxmoi cyMMbl JIeHEKHBIX
CperncTB, epenanHbix KimenTom B ympasienue. BosHarpaxkaenue yaepxxuBaercs B TedueHue 30 (TpuamaTtn) padbodnx
JIHEH 110 MCTEUSHNU KaJIeHJIAPHOTO KBapTasia, B KOTOPOM JIEHEeKHBIE Cpe/icTBa ObLIM NepenaHbl B ynpasieHue. Ecnu
JloroBop mpekpamaer cBoe JASUCTBHE JOCPOUHO, Bo3HATrpaxaeHne KiueHTy He Bo3Bpamaercs. OTIETHBIM IIEPHOIOM
IUTA 11eneit mpegocTaBieHust OTuera o IesTeNbHOCTH SBISETCS KaJleHTapHBIN KBapTall.

Bosnaepasicoenue 3a ynpaeienue — paccuuTbhiBaetcs 1Mo ctaBke 0,25 (HOMNB MENBIX ABAANATH MSATh COThIX) % OT
Cpenneit 6a30BOM CTOMMOCTH AKTHBOB 3a KaJICHIAPHBIN KBapTajl M HAYMCISIETCS YTPaBJISIOINIMM SKEKBAPTAIBbHO.
Ecmu JloroBop mpekpamiaer cBoe [eHCTBHE 10 OKOHYaHHWS KalleHJAapHOrO KBapTana, TO BO3HArpaXkJIeHHWe 3a
yIpaBJieHHE 3a HEMONHBIM KBapTall PACCUMTHIBACTCS Ha JaTy mpekpamieHus Jloropopa 3a (pakTuieckoe KOJIHYECTBO
nHen neWictBust JloroBopa B 3TOM KBapTajie. Bo3HarpaxaeHue 3a YIpaBJIEHHE PACCUUTHIBAETCS HCXOIs U3
(hakTHIEeCcKOro KoJm4ecTBa aHel B romy (365 miam 366 gHElH).

VYnpapnsomuii B3uMaer Bo3HarpakaeHue caMOCTOSTEIBHO W3 HaXOMSIIMXCS B YIOpaBICHHMM AKTHUBOB HE
mmo3Hee THS Bo3BpaTa AKTHBOB KimeHTy (pHu moTHOM BEIBOZIe AKTHBOB M pacTOpXeHHH Hacrtosmero Jlororopa), u
B JIIO0OH, ONpeAeNsIeMblii UM CaMOCTOSTENbHO Tepuoy, B TeueHune 180 (Cta BOCEMHAECATH) KaJCHIAPHBIX AHEH C
MOMEHTa OKOHYAHHSI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NaTHI.

7. Cnoco0bl ynpaBJjieHHsl eHHBIMH OyMaramu

Hacrosimast CranmaptHas cTpaTerus npeaycMaTpUBaeT «aKTUBHBINY crioco0 ynpasieHus. B coorBercTtBum ¢
YKa3aHHBIM CIOCOOOM yIpaBiIeHHs], YIIPaBJSIOIIMI BIpaBe pacrnopsiXaTrbcs (UHAHCOBBIMH HHCTPYMEHTaMH B
noptdene 1o cCOOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOM OLIEHKU pUCKa U JoX0AHOCTH. [Ipu akTuBHOM
yIOpaBieHUH YTPaBISAIOLIMNA CAMOCTOATENBHO BhIOMpaeT (MHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpeacta Kimenra, nx nomo B MaBecTnnnonnoM noprdene Knnenra u cpok HHBECTUPOBAHUS.

8. Puckn

Hnst CranpapTHOHW CTpaTeruu XapakTEpHBI cieayomue BUAbl pUCKOB: CHCTEMHBIM PUCK; PBIHOYHBIA PHCK;
Puck nukBunHoctu; Kpenutnsiilt puck; IIpaBoBoil puck; OnepanuoHHbIA pUCK; PUCKH, CBA3aHHBIE C MPUMEHSIEMbBIM
crnocoboM ynpasieHus; Pucku, cBsa3aHHbIE ¢ TPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

9. BrInJiaThbl IeHEKHBIX CPECTB

YpaBIisonmii BpaBe 1mociie NOIyYeHns CyMM KYITOHHBIX JIOXOZAOB I10 IIEHHBIM OyMaram, COCTaBJISIOIIAM AKTHBBI
KnueHnra, B cBSI3U C TOBEPUTEIBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUSAMHU HacTosied CTaHOapTHOM cTpaTeruu
(manee — «KyImOHHBIE JIOXO/BI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIISAThH MOHBIE WIIM YaCTHYHBIC BBITUIATH KiTneHTy
3a CUET CYMM TaKMX KYMOHHBIX JOXOZOB. B cimydae ecnu YTpaBISIONIMM IMPHHSTO pelieHHe 00 OCYIIEeCTBICHUH
BhITUTaT KiMEHTy 3a cYeT CyMM KYIOHHBIX JOXO/IOB, YTHpaBisiomuid B TedeHue 20-tm pabouux JHEH Mmocie
MOJIy4CHUs] CYMM KYIOHHBIX JOXOJOB HPOU3BOAUT COOTBETCTBYIOIIMM IIATEK B CyMMeE, YCTAHOBJICHHOM
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ynpaBHHIOH_[I/IM. ynpaBJ’IHIOH_II/Iﬁ OCYHICCTBJIACT BBIIJIATY KJ'H/ICHTy 3@ CUYCT CYMM KYIOHHBIX HOOXOJ0B
CaMOCTOATCIIbHO, 0e3 IMOJIy4YC€HUA OT Knunenra JAOMOJIHUTCIIbHBIX TOKYMCHTOB (SaﬂBﬂeHHﬁ, nopyquI/Iﬁ, nu Hp)

10. Oco0ble ycaoBusi

VYnpasistiomuii IpUHAMAaET B JOBEPUTEIbHOE YIPaBJICHUE ICHEKHBIE CPECTBA UCKIIOYUTENBHO B MEPUOI C
16.01.2023 r. mo 27.01.2023r. (obe nmaThl BKmouHMTeNnbHO) (manmee — [lepuom). 3asBICHUS O MPHUCOCTMHEHHH,
MOCTYNUBIIME Y IpaBisitomeMy B npenenax [lepuona, HO JeHEeKHbIE CPEACTBA IO KOTOPHIM IMOCTYIHIIN HA PaCUETHBIH
cuer Ympapmstolero 3a npeaenamu [leproga cuntaroTcs He IPUHATHIMU Y IPABISIOMUM — JIoroBop JOBEPUTEILHOTO
yIpaBJICHUS B OTHOIICHWM YKa3aHHBIX 3asiBICHUH O IMPHUCOCIMHEHUM HE CUMTAETCS 3aKIIOUEHHBIM. JIeHeXHbIe
CpelcTBa, B TOM 4HCIE MepelaHHbIe JOMOTHUTENBHO, IOCTYMUBIINE 3a MpeaenaMu Ilepuona, Bo3BpamiaoTes JULLy,
MEpeUnCIUBIIEMY ACHEKHBIC cpeacTBa. s momydeHus OMMOOYHO TMOCTYIHMBIIMX JACHEXHBIX CPEACTB, JHUIIO,
MEepPEUHCIIUBILEE UX, IPEAOCTABIIAET Y IPABIIONIEMY 3asBICHHE O BO3BPATe JEHEKHBIX CPEICTB, B COCTABE KOTOPOTrO
coo0mmaer OaHKOBCKME PEKBH3HTHI Uil MX BO3Bparta. Jlo MpenocTaBlieHHs YKa3aHHOIO 3asBieHHS W B TedeHue 10
pabounx AHEH ¢ JaThl €ro IMpeJoCTaBJICHHs, YTPAaBIAIONIMHA HE HEceT OTBETCTBEHHOCTH 3a I0ObIE YOBITKH,
BO3HHKIIIUE B CBSI3U C OIIMOOYHBIM ITEPEUNCIICHIEM JICHEKHBIX CPEICTB.

CranmapTHasi CTpaTerusi He MperoyiaraeT MOJHOr0 M\WJIM YacTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB. B
cllydae JA0CpOYHOro BbIBoJA menu CTaHJapTHOM CTpaTermd HE MOTYT OBITh HOCTHTHYTHI. OKOHUYATENbHYIO QopMy
BBIBOZIa AKTHBOB oOmpenenser YIpaBisomui. Bmecte ¢ Tem, ykazaHHbIE OrpaHHUYEHHS HE MPUMEHSIOTCS ITOCTIe
MOTaIIeHUs] CTPYKTYpHOH OONWTamuy, BXOISIICH B COCTaB MHBECTHIMOHHOIO mopTdens. KiweHT mMeeT mpaBo
omnpezeneHus (GOpMbI BBIBOJIa AKTHBOB W3 JIOBEPUTEIBHOTO YIPABJICHUS IOCIE JAaThl MOTAlIEHHS CTPYKTYPHOM
obyranmm.
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Tpunoocernue Ne 2.13
Kk [lo2o60py 0osepumenvHo20 ynpasieHus.
YeHHbIMU OyMacamu (cmanoapmuas opma)

Cranpapraas crparerus ynpasjaenusi «PCXb — Ilepcnextusa (pyoan). @unancosas ocHoBa 365/3.0.»
(Oocmynna monvbKo 05 KEAIUPUYUPOBAHHBIX UHEBECTNOPOS)
(npucoeounenue Kk cmpameuy HOBbIX KIUEHMO8 He OCYUeCmBaemcs)

Hacrosimast CtangapTHasi cTpaTerus ynpaBlieHHs yCTaHABIMBAET, IOMHUMO MpPOYEro, TPeOOBAaHUS K IIEISIM
WHBECTHPOBAaHUS CPEICTB, nepenanHbix KimmenTom no Jlorosopy YmpasisioiieMy, coCTaBy U CTpYKType AKTHBOB.

Lenpio MHBECTHpPOBaHUS SBISACTCS TONyYEHHE CTaOWIBHOIO J0XoJa Mo TopTdeno  [EeHHbIX OyMar
POCCHIICKAX dMHUTEHTOB, IPHOOPETEHHBIM Y IPABIIAIONIMM B MPOIIECCE JTOBEPUTEIBHOTO YIPABICHUS, B TOM YHCIE C
MEpUOJMUECKUMU KYMOHHBIMH BBIIUIATAMHU B Te4eHHe cpoka jaedctBus [lorosopa. LleHHbie Oymaru, BXomsiiue B
COCTaB aKTHMBOB, HE TaPaHTUPYIOT BBHIIJIATHl HOMUHAJIBHOM CTOMMOCTH TpH TorameHuu. B pamkax nanHoi Ctparerun
B WHBECTHIIMOHHBIA TOPT(HeENs TPUOOpETAIOTCS CTPYKTYpHBIE OONWTranMu ¥ WHblE (UHAHCOBBIE WHCTPYMEHTHI,
KOTOphIE TIPEACTaBIAIOT COOOH IeHHble OyMmMaru, TNpelycMaTpUBAIONIME BBIIIATY KyHmoHa (KYIOHOB) W
JOTIOJTHUTENTFHOTO JI0X0/]a, 3aBHCAIIEr0 OT JUHAMUKU 0a30BOr0 aKkTHBa (KOp3MHBI aKTUBOB). BbiOop (uHAHCOBBIX
WHCTPYMEHTOB YNPAaBISIOMUM (B TOM YHMCIIe B 4acTH Oa30BBIX AKTHBOB) OCYIICCTBIISIETCS Ha OCHOBE aHAaIM3a
TeKyIIeH PHIHOYHON KOHBIOHKTYPHI ¥ IPOTHO3MPOBAHMS HA HHBECTHUIIMOHHOM Topu3oHTe CTaHAapTHON cTpaTteruu . B
cllydae TIOTaIlleHUs] CTPYKTYPHOUW OOJIMTallii HWKE HOMUHAIAa BO3MOXKHO MpHOOpeTeHHe YNpaBistonuM 0a3oBoro
aKTHBA B COCTaB WHBECTHIIMOHHOIO TIOpThens. Y paBIsONiA He TapaHTUPYET COXpAaHEHUE CTOMMOCTH aKTHBOB U HE
rapaHTHPYET MOIYYECHHE JOIOTHUTEIBHOIO JOX0A.

1. CtanaapTHbIii HHBECTHIMOHHBII NPoPuJIbL

Odicudaemas 00xoO0HOocms — BbIe 0a30BOTO YPOBHSA JOXOJHOCTH BKJIAJO0B B pyOmsx Poccwmiickoit Denepannw,
onpezaensemoro bankom Poccnn.

HUneecmuyuonnwiii copusonm — 18 Mecsiiies.

Cpox oeticmeus [Jocosopa — 18 Mecsiiies.

ABTOMaTHYECKas IPOJIOHTAIMS CPOKa JIeHCTBUS JloroBopa OTCyTCTBYET.

2. PexBu3utel Cuera AOBEPUTECJIBHOIO YIIPaBJIAKOLIET 0

s 3auucnenuss OeHedCHbIX CpeOCcme 8 pyosx:

000 «PCXb Ympasnenue AxkruBamm» J.Y. PCXb — [lepcniexktuBa (py6mm). ®urancosas ocHoBa 365/3.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000371

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku Yupasisionero

YmpaBIsronmii BripaBe, BKIIOYasi, HO HE OTPaHUYUBASICh, 3aKITIOYATh CIEIYIONINE CICITKH:
- IOTOBOPHI KYTUTU-TIPOIAXKH [IEHHBIX OyMar;
- IOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIEO3HTa);
- HHBIE CICIKH.
Ynpapansttoluii Bopase:
- 3aKJIF0YATh CHIENIKH, KaK Ha OMPKEBOM, TaK U HAa BHEOMPIKEBOM PHIHKE;
- IpuoOpeTaTh eHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK U He JONYIIEeHHbBIE K TOpraM, KaK BKIIOUEHHbBIE B
KOTHPOBAJBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIE B KOTUPOBAIBHBIE CITUCKH;
- PEMHBECTUPOBATH BCE JOXOJIBI, TIOTy4aeMbIe B POIIECCE JOBEPUTEIHLHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBEPUTCIILHOI'O YIIPABJICHUS praBJ’IHIOHII/Iﬁ BIIPaBC MHBECTUPOBATH CIICAYIOLINC AXTHBEIL:
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I Bung AktnBa MunumanbHas MaxkcumansHas
noiast Ctoumoctu nonst CtouMoctu
AktuBoB, % AktuBoB, %

1 | denexHsle cpenctsa B pyossix Poccuiickoit 0 100
denepanny Ha cyeTax

2 | TocynapcTBeHHbIE IIEHHBIC OyMaru Poccuiickoit 0 100
denepanun

3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoi @enepanuu

4 | MyHununanbHbIe IeHHBIe OyMaru 0 100

5 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHHEM YKa3aHHBIX B IIyHKTax 2-4

6 | CtpykTypHBIE O0IUTalMU POCCHICKUX YMUTEHTOB 0 100

7 | AKUMH POCCHHCKUX YMUTEHTOB 0 100

5. MuHuMAaJbHasi cyMMa

Munumansnass CTouMOCTh AKTHBOB, KOTOpbIE MOTYT ObITh mepenaHsl KimenTtoMm npu 3akiroueHuu [lorosopa,
coctasisier 1 000 000,00 (Oaun MUIIHOH) PYOJIEi.
MunumanbHas CTOMMOCTh AKTHBOB, KOTOpbIE€ MOT'YT OBITH JOMONHUTENBHO Mepenanbl Kimentom mo Jloroeopy,
coctasisier 1 000 000,00 (Oaun MUILINOH) PYOJIEi.

6. Bosnarpaxaenue Y npasJsiioniero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnazpascoenue Ynpasnaiowe2o — paccuutbiBaercs 1mo craBke 1 (omun) % OT Kaxmoi cyMMBbl JIeHEKHBIX
CperncTB, epenanHbix KimenTom B ympasienue. BosHarpaxkaenue yaepxxuBaercs B TedueHue 30 (TpuamaTtn) padbodnx
JIHEH 110 MCTEYSHNHU KaJIeHJIAPHOIO KBapTayia, B KOTOPOM JICHEeXKHBIE Cpe/icTBa ObLIM NepenaHbl B ynpasieHue. Eciu
JloroBop mpekpamaer cBoe JASUCTBHE JOCPOUHO, Bo3HATrpaxaeHne KiueHTy He Bo3Bpamaercs. OTIETHBIM IIEPHOIOM
IUTA 11eneit mpegocTaBieHust OTuera o IesTeNbHOCTH SBISETCS KaJleHTapHBIN KBapTall.

Bosnaepasicoenue 3a ynpaeienue — paccuuThiBaetcs 1Mo ctaBke 0,25 (HOMNb MENBIX ABAANATH MSATh COThIX) % OT
Cpenneit 6a30BOM CTOMMOCTH AKTHBOB 3a KaJICHIAPHBIN KBapTajl M HAYMCISIETCS YTPaBJISIOINIMM SKEKBAPTAIBbHO.
Ecmu JloroBop mpekpamiaer cBoe [eHCTBHE 10 OKOHYaHHWS KalleHJAapHOrO KBapTana, TO BO3HArpaXkJIeHHWe 3a
yIpaBJieHHE 3a HEMOJNHBIM KBapTall PACCUUTHIBACTCS Ha JaTy NpekpamieHus Jloropopa 3a (GpakTuyeckoe KOJIHYECTBO
nHen neWictBust JloroBopa B 3TOM KBapTajie. Bo3HarpaxaeHue 3a YIpaBJIEHHE PACCUUTHIBAETCS HCXOIs U3
(hakTHIEeCcKOro KoJm4ecTBa aHel B romy (365 miam 366 gHElH).

VYnpapnsomuii B3uMaer Bo3HarpakaeHue CcaMOCTOSTEIBHO W3 HaXOMSIIMUXCS B YHOpaBICHHMM AKTHUBOB HE
mmo3Hee THS Bo3BpaTa AKTHBOB KimeHTy (pHu moTHOM BEIBOZIe AKTHBOB M pacTOpXeHHH Hacrtosmero Jlororopa), u
B JIIO0OH, ONpeAeNsIeMblii UM CaMOCTOSTENbHO Tepuoy, B TeueHune 180 (Cta BOCEMHAECATH) KaJCHIAPHBIX AHEH C
MOMEHTa OKOHYAHWMsI OTYETHOTO KBapTasa, MO0 WHOW OTYETHOM JaTHI.

7. Cnoco0bl ynpaBJjieHHsl IeHHBIMH OyMaramu

Hacrosimast CranmapTHast cTpateruss NpeIycCMaTpUBAaeT «aKTUBHBIM» CIocoO ympaieHus. B coorBercTBuM €
YKa3aHHBIM CIIOCOOOM YIpaBieHUs, YIPaBIIOIIMI BOpaBe pacHopskaTbcs (UHAHCOBBIMH HHCTPYMEHTaMH B
noptderne mo cOOCTBEHHOMY YCMOTPEHHUIO HA OCHOBAaHHH COOCTBEHHOW OLIEHKU pHCKa M A0XomHocTH. Ilpu akTuBHOM
yIOpaBieHUH YTIPaBISIOMIMNA CaMOCTOSTEIBHO BBIOMpaeT (MHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE HMHBECTHUPYIOTCS
cpeactBa Kimenra, nx nomo B MaBectunmonnom noprdene Knnenra u cpoxk HHBECTUPOBaHUSI.

8. Puckn

Hnst CraHnapTHOM CTpaTeTMU XapaKTEpHbl CIEAYIOLIUE BHUIbI pUCKOB: CHUCTEMHBIM pUCK; PhIHOYHBIA puck; Puck
nukBugHocTy; KpemutHeli puck; IIpaBoBoi puck; OnepallMOHHBIA pUCK; Pucky, CBA3aHHBIE C MNPUMEHSIEMbBIM
crnocoboM ynpasieHus; Pucku, cBsa3aHHbIE ¢ TPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

9. BrInJiaThbl IeHEKHBIX CPeCTB

YpaBisommii BpaBe 1mociie NOIyYeHns CyMM KYIOHHBIX JIOXOZAOB I10 IIEHHBIM OyMaram, COCTaBJISIOIIAM AKTHBBI
KnueHra, B CBSI3U C TOBEPUTEIBHBIM YIIPaBICHUEM B COOTBETCTBUHU C YCIOBUSAMHU HacTosied CTaHIapTHOM cTpaTeruu
(manee — «KyImOHHBIE JIOXO/BI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIISATh MOHBIE MM YaCTHYHBIC BBITUIATH KITMeHTy
3a CYET CYMM TaKHX KYIOHHBEIX JOXOZO0B. B cimydae ecnu YTpaBisIONIMM MPHHSTO pPElIeHWE 00 OCYIIEeCTBICHUU
BhITUTaT KiMEHTy 3a cYeT CyMM KYIOHHBIX JOXO/IOB, YTHpaBisiomuid B TedeHue 20-tm pabouux JHEH Mmocie

44



NOoJIyuCHUus1 CYMM KYIIOHHBIX [JOXOJOB MPOU3BOAUT COOTBCTCTBYIOH.[I/Iﬁ mjaaTexX B CYMMC, YCTaHOBHCHHOﬁ
ynpaBJ’IHIOHH/IM. anaannoumﬁ OCYHICCTBJIACT BBIIJIATY KJ'II/ICHTy 3@ CYCT CYMM KYIOHHBIX HOOXOJ0B
CaMOCTOATCIIbHO, 0e3 IMOJIy4YCHUA OT Knuenra JAOMOJIHUTCIIbHBIX TOKYMCHTOB (SaﬂBHCHHﬁ, nopyquHﬁ, nu Hp)

10. Oco0ble ycaoBusi

VYrpapndonmii OpUHUMaeT B JOBEPUTEIbHOE YIpPaBIEHHE [EHEXKHbIE CpPEICTBAa HCKIIOUYUTENBHO B TEPHOA C
30.01.2023 1. mo 10.02.2023 r. (0be narbl BKIOUUTENBbHO) (manee — Ilepwox). 3asBiICHUS O MPHUCOCAMHEHHH,
MOCTYNMBILKE Y IpaBisioieMy B npenenax [leproaa, HO JeHeXHbIE CPECTBA MO0 KOTOPHIM MOCTYIHIIN Ha pacyeTHBIN
cdeT Ympasistouiero 3a npenaenamu [leproaa cunrarores He IPUHATHIMUA Y TPaBISIONIMM — J[oroBop JOBEpUTENBHOTO
yIpaBiIeHUS B OTHOIIEHUHM YyKa3aHHBIX 3asBJICHUI O MPHCOEAWHEHWH HE CUMTAETCS 3aKIIOYEHHBIM. JleHeXHbIe
CpeZCTBa, B TOM 4MCJe MepelaHHble JOMONHUTENbHO, MOCTYNUBIINE 3a npenenaMu llepuoza, Bo3BpaliaoTcs JUILY,
MEpeYnCIUBIIEMY ACHEKHBIC cpeacTBa. s moiydeHHs OMMOOYHO MOCTYNHMBIIUX ACHSKHBIX CPEICTB, JHIIO,
MepEeYHCIUBIIEE UX, IPEJOCTABISAET Y IPaBIISIONIEMY 3asBJICHUE O BO3BpaTe JIEHEKHBIX CPEJICTB, B COCTaBE KOTOPOTo
coo0mmaer GaHKOBCKME PEKBH3HTHI JUIsi WX BO3Bparta. Jlo MpeqocTaBlieHHs YKa3aHHOIO 3asBieHHWs W B TedeHue 10
paboumx JgHEH C AaThl €ro MPEeIOCTABIICHHUS, YTPABJSIOMIMA HE HECET OTBETCTBEHHOCTH 3a JIOOBbIC YOBITKH,
BO3HUKIIIHE B CBA3H C OIIMOOYHBIM MEPEUUCIEHUEM TEHEKHBIX CPEICTB.

CranmapTHasi CTpaTerusi He MperoyiaraeT MOJHOr0 M\WJIM YacTHYHOTO JOCPOYHOrO BBIBOJA AKTHBOB. B
cllydae JAOCpOYHOro BbIBoja menu CTaHIapTHOM CTpaTerud HE MOTYT OBITh NOCTHTHYTHI. OKOHYATENbHYIO (QOpMY
BBIBOJIa AKTHBOB OmpejenseT Ympapisomui. Bmecte ¢ TeM, yka3aHHblEe OrpaHHYEeHHsS HE MPUMEHSIOTCS Iociie
MOTAIIEHUsI CTPYKTYpHOW OONMWTamyy, BXOIAIIEH B COCTaB HMHBECTHIIMOHHOTO mopTdens. KmmeHt mmeer mpaBo
omnpezeneHnss (GOpMbl BbIBOJIAa AKTHBOB W3 JIOBEPUTEIBHOTO YIPABJICHUS IOCIE JAThl MMOTAlIeHHs CTPYKTYPHOM
obyranmm.
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Ipunooscenue Ne 2.15
Kk [lo2o60py 0osepumenvHo20 ynpasieHus.
YeHHbIMU OyMacamu (cmanoapmuas opma)

Cranpapraas crparerus ynpasjaenusi «PCXb — Ilepcnextusa (pyoan). @unancosas ocHosa 180/5.0.»
(Oocmynna monvbKo 05 KEAIUPUYUPOBAHHBIX UHEBECTNOPOS)
(npucoeounenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBIaemcs)

Hacrosimast CtangapTHasi cTpaTerus ynpaBlieHHs yCTaHABIMBAET, IOMHUMO MpPOYEro, TPeOOBAaHUS K IIEISIM
WHBECTHPOBAaHUS CPEICTB, nepenanHbix KimmenTom no Jlorosopy YmpasisioiieMy, coCTaBy U CTpYKType AKTHBOB.

Lenpio MHBECTHpPOBaHUS SBISACTCS TONyYEHHE CTaOWIBHOIO J0XoJa Mo TopTdeno  [EeHHbIX OyMar
POCCHIICKAX dMHUTEHTOB, IPHOOPETEHHBIM Y IPABIIAIONIMM B MPOIIECCE JTOBEPUTEIBHOTO YIPABICHUS, B TOM YHCIE C
MEpUOJMUECKUMU KYMOHHBIMH BBIIUIATAMHU B Te4eHHe cpoka jaedctBus [lorosopa. LleHHbie Oymaru, BXomsiiue B
COCTaB aKTHMBOB, HE TaPaHTUPYIOT BBHIIJIATHl HOMUHAJIBHOM CTOMMOCTH TpH TorameHuu. B pamkax nanHoi Ctparerun
B WHBECTHIIMOHHBIA TOPT(HeENs TPUOOpETAIOTCS CTPYKTYpHBIE OONWTranMu ¥ WHblE (UHAHCOBBIE WHCTPYMEHTHI,
KOTOphIE TIPEACTaBIAIOT COOOH IeHHble OyMmMaru, TNpelycMaTpUBAIONIME BBIIIATY KyHmoHa (KYIOHOB) W
JOTIOJTHUTENTFHOTO JI0X0/]a, 3aBHCAIIEr0 OT JUHAMUKU 0a30BOr0 aKkTHBa (KOp3MHBI aKTUBOB). BbiOop (uHAHCOBBIX
WHCTPYMEHTOB YNPAaBISIOMUM (B TOM YHMCIIe B 4acTH Oa30BBIX AKTHBOB) OCYIICCTBIISIETCS Ha OCHOBE aHAaIM3a
TeKyIIeH PHIHOYHOW KOHBIOHKTYPHI M TIPOTHO3MPOBAHMS HAa MHBECTUIIMOHHOM Topu3oHTe CTaHIapTHOW cTpareruu. B
cllydae TIOTaIlleHUs] CTPYKTYPHOUW OOJIMTallii HWKE HOMUHAIAa BO3MOXKHO MpHOOpeTeHHe YNpaBistonuM 0a3oBoro
aKTHBA B COCTaB WHBECTHIIMOHHOIO TIOpThens. Y paBIsONiA He TapaHTUPYET COXpAaHEHUE CTOMMOCTH aKTHBOB U HE
rapaHTHPYET MOIYYECHHE JOIOTHUTEIBHOIO JOX0A.

1. CrtanaapTHbIii HHBECTHIMOHHBII NPoPuJIbL

Odicudaemas 00xoO0HOocms — BbIe 0a30BOTO YPOBHSA JOXOJHOCTH BKJIAJO0B B pyOmsx Poccwmiickoit Denepannw,
onpezaensemoro bankom Poccnn.

HUneecmuyuonnwiii copusonm — 12 Mecsies.

Cpox oeticmeus [Jocosopa — 12 Mecsi1ieB.

ABTOMaTHYECKOE MPOJICHHE Cpoka neficTBus Jloropopa (aBTompononrarus JloroBopa) OTCyTCTBYET.

2. PexBu3utsl Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIET 0

s 3auucnenuss OeHedCHbIX CpeOCcme 8 pyosx:

000 «PCXb Ympasnenne AxktuBamm» J1.Y. PCXb — IlepcniektuBa (py0nm). @rnancosas ocaoBa 180/5.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000392

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku Ynpasisiionero

YpaBisONMMii Bipase, BKIOYAs, HO HE OTPAaHINYNBASICh, 3aKITFOUATh CISIYIONINE CAETKH:
- IOTOBOPHI KYTUTU-TIPOIAXKH [IEHHBIX OyMar;
- IOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIEe03nTa);
- HHBIE CICIKH.
Ynpapanstoluii Bopase:
- 3aKJIF0YATh CHIENIKH, KaK Ha OMPKEBOM, TaK U Ha BHEOMPIKEBOM PHIHKE;
- IpuoOpeTaTh eHHbIe OyMaru Kak JIOMyIIeHHbIE K TOPTaM, TaK U He JONYIIEeHHbBIE K TOpraM, KaK BKIIOUEHHbBIE B
KOTHPOBAJBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIE B KOTUPOBAIBHBIE CITUCKH;
- PEMHBECTUPOBATH BCE JOXOJIBI, TIOTyYaeMbIe B TPOIIECCE TOBEPUTEIHLHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBEPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIIPaBC MHBECTUPOBATH B CICAYIOLINC AXTUBBI.

o Bung Axtusa MunumainbHas MaxkcumannHas
noist CtoumMocTr noist CtouMocTH
AxtnuBos, % AxtnBoB, %
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1 | CrpykTypHBIE OOMUTAaLUN POCCUHCKIX IMUTEHTOB 0 100

2 | T'ocymapctBenHble ieHHBIE OymMaru Poccutickoit 0 100
denepanun

3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickon @enepanuu

4 | MyHununaibHbIe IeHHBIe OyMaru 0 100

5 | Obnuranuu UHBIX POCCUICKUX IMUTEHTOB, 32 0 100
HCKITIOYEHHEM YKa3aHHBIX B MMyHKTax 1-4

6 | AKIUH POCCHICKUX YMUTEHTOB 0 100

7 | Jenexnsie cpenctsa B pyossx Poccuiickoit 0 100
denepanuu Ha cueTax

5. MuHHMAJIbHAs CyMMa

MunnmansHas CTOUMOCTs AKTHBOB, KOTOpbIE MOTYT OBITh mepenansl Knuentom mpu 3axmodennn Jlorosopa,
coctasisier 1 000 000,00 (Oxun MuLIMOH) Pyo.Iei.

MunumanbHas CTOMMOCTh AKTHBOB, KOTOpbIE MOTYT OBITh JONOJHHTENBHO TiepenaHbl KimeHToM 1o
Horosopy, cocrasisier 1 000 000,00 (Oxun MuJIMOH) PyOJIeid.

6. Bosnarpaxaenue Y npas/siionero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnazpascoenue Ynpaensiowezo — paccunteiBaercs mo craBke 1 (ogun) % OT Kakaod CyMMBI JleHEKHBIX
CpencTB, epenanHbiXx KimenTom B ympasienue. BosHarpaxaenne yaepxxuBaercs B Tedenue 30 (Tpuamatn) padbodnx
JHEW M0 WCTeUYEeHUH KaJEHJapHOro KBapTania, B KOTOPOM JIEHEKHbIE CpeICcTBa ObUIM Nepefansl B ynpasienue. Ecimu
JloroBop mpekpamaer cBoe JASUCTBHE JOCPOUHO, Bo3HArpaxaeHne KinueHTy He Bo3Bpamaercs. OTIETHRIM IIEPHOIOM
IUTA 1eneit mpexpocTtaBieHust OTuera o IesSTeNbHOCTH SBISETCS KaJleHTapHBIN KBapTall.

Bosnazpasicoenue 3a ynpasnenue — paccuuteiBaercs mo craBke 0,25 (HONb HENBIX ABaANATH MMATh COTHIX) % OT
Cpenneit 6a30BOH CTOMMOCTH AKTHBOB 3a KaJICHIAPHBIN KBapTajl M HAYMCISIETCS YTPaBJISIOIIMM SKEKBAPTAIbHO.
Ecmn JloroBop mpekpamiaer cBoe [eHCTBHE 10 OKOHYaHHWS KalleHJApHOrO KBapTana, TO BO3HArpaXkJIeHHWe 3a
yIpaBJieHHE 3a HEMOJHBIA KBapTall PACCUUTHIBACTCS HA JIATy MpekparnieHus JJoroBopa 3a (akTHUecKoe KOJIUYECTBO
nHen neWictBust JloroBopa B 3TOM KBapTajie. Bo3HarpaxjaeHue 3a YIpaBJIIEHHE PACCUUTHIBAETCS HMCXOIs U3
(hakTHIecKoro KojaudecTBa aHel B romy (365 wiam 366 gHElH).

VYapapastomuid B3uMaeT Bo3HarpaxJieHne caMOCTOSITEIbHO W3 HaXOJSAUIMXCSA B YIPaBJICHUU AKTHBOB HE
To3Hee JHS Bo3BpaTa AKTHBOB KitneHTy (MpH MOITHOM BEIBOJIE AKTHBOB M PacTOpP)KEHHH HacTosmero Jlorosopa), u
B JIIO0OH, ONpeAeNsIeMbIii UM CaMOCTOATENbHO Tepruo, B TeueHne 180 (Cta BOChMHUACCATH) KaJeHIAPHBIX JHEH ¢
MOMEHTa OKOHYAHHSI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NaTHI.

7. Cnoco0bl ynpaBJjieHHsl eHHBIMH OyMaramu

Hacrosimast CranmaptHas cTpaTerus IpeaycMaTpUBaeT «aKTUBHBINY crioco0 ynpasieHus. B coorBercTtBum ¢
YKa3aHHBIM CIOCOOOM YIpaBJICHUS, YTNPaBIAIOIIMN BIIPaBe PacIoOpsKAaThCs (PUHAHCOBBIMM HHCTPYMEHTaMH B
noptdene 1o cCOOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMH COOCTBEHHOM OLIEHKU pUCKa U JOXOAHOCTH. IIpu akTuBHOM
yIOpaBiIeHUH YTPaBISAIOLIMNA CAMOCTOSATENBHO BBIOMpaeT (PMHAHCOBbIE MHCTPYMEHTBHI, B KOTOPbIE WHBECTHUPYIOTCS
cpeacta Kimenra, nux nomo B MaBectnuronnoM noprdene Kimenra u cpok HHBECTUPOBaHUSL.

8. Puckn

Hnst CranpapTHOW CTpaTeruu XapakTEpHBI cieayomue BUAbl pUCKOB: CHCTEMHBIM PUCK; PBIHOYHBIA PHCK;
Puck nukBunHoctu; Kpenutnsiil puck; IIpaBoBoil puck; OnepauuoHHbIA pUCK; PUCKH, CBs3aHHBIE C TPUMEHSIEMbIM
crocoboM ynpasieHus; Pucku, cB3aHHbIE ¢ TPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

9. BrInJiaThbl IeHEKHBIX CPECTB

YmpaBisonmii BpaBe 1mociie TOayYeHHs CyMM KYIOHHBIX JIOXOAOB I10 IIEHHBIM OyMaram, COCTaBJISIOIIAM AKTHBBI
KnueHnra, B CBSI3U C TOBEPUTEIBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUSAMHU HacTosimed CTaHIapTHOM cTpaTeruu
(manee — «KyImOHHBIE JIOXO/BI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIISAThH MOHBIE HIIM YaCTHYHBIC BBITUIATH KITMeHTy
3a CUET CYMM TaKHX KYMOHHBIX JOXOJI0B. B cimydae ecnmu YTpaBISIONMM IMPHUHSTO peElIeHHe 00 OCYIIeCTBICHUU
BhITuIaT KiMeHTy 3a cYeT CyMM KYNOHHBIX JOXO/OB, YTNpaBispmuid B TedeHue 20-tm pabouux JHEH Mmocie
MOJIy4CHHUs] CYMM KYIOHHBIX JOXOAOB HPOU3BOAUT COOTBETCTBYIOIIMM IIATEK B CyMMeE, YCTAHOBJICHHOMU
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ynpaBHHIOH_[I/IM. ynpaBJ’IHIOH_II/Iﬁ OCYHICCTBJIACT BBIIJIATY KJ'H/ICHTy 3@ CUYCT CYMM KYHNOHHBIX JOXOJ0B
CaMOCTOATCIIbHO, 0e3 IMOJIy4YC€HUA OT Knunenra JAOMOJIHUTCIIbHBIX TOKYMCHTOB (SaﬂBﬂeHHﬁ, nopyquI/Iﬁ, nu Hp)

10. OcoOble ycaoBusi

VYnpapisromuid TpUHUMAaET B AOBEPUTEIBHOE YIIPABICHUE JACHEKHBIC CPEICTBA HCKIIOUUTENBHO B MEPHOJ C
09.03.2023r. mo 28.03.2023r. (0obe naTbl BKIIOUMTENBbHO) (manmee — Ilepuom). 3asBieHUS O NPHCOCAMHEHHH,
MOCTYNUBIIME YTpaBisiomeMy B mpedenax [lepmoga, HO AeHEXHBIE CPENCTBAa MO KOTOPHIM mMocTynmin Ha Cuer
JOBEPUTENBHOTO  YIPaBISIONIEro 3a mpeAeidaMu llepmoga cuUuTarOTCsl HE NPUHATHIMEA - YTPaBIISIOUIAM
(mepevrcieHHbIMI OMMOOYHO) — JOTOBOP JIOBEPUTENLHOTO YIpaBJICHHs] B OTHOIICHWH YKa3aHHBIX 3asBICHUH O
MNPpUCOCAUHCHUN HE CHUTACTCA 3aKJIFOYCHHBIM, €CJIN CTOpOHI)I HE JOCTHUTJIM MHOI'O COIJIallICHUA. IICHC)KHI)IG CpeacTBa,
B TOM 4YHCIE IepelaHHble [ONONHUTENBHO, MOCTyNUBHIME 3a Ipenenamu Ilepuona, Bo3BpalaroTcs JuLy,
MNEPECUNCIINBIICMY ACHCKHBIC CPCIACTBA. I[JIS[ MMOJTy4YCHHA OLINOOYHO MEPCUNCIICHHBIX ACHCKHBIX CPCACTB, JHUIO,
[IEPEUUCIIUBIIEE UX, IPEJOCTABIAECT Y IIPaBISIIOMIEMY 3asBJICHUE O BO3BPATE JEHEXKHBIX CPEACTB, B COCTABE KOTOPOIO
coo0mmaer OaHKOBCKME PEKBH3HTHI Uil MX BO3Bparta. Jlo MpenocTaBlieHHs YKa3aHHOIO 3asBieHHS W B TedeHue 10
paboumx JHEH C JaThl €ro MPeIOCTaBIICHMS, YTPABISIOIINN HE HECET OTBETCTBEHHOCTH 3a JIIOOBIC YOBITKH,
BO3HUKIIKE B CBSI3U C OIINOOYHBIM MEPEUYUCIICHUEM NCHCKHBIX CPCACTB.

CTaH[IapTHaH CTpaTerusa HE NpCAIojaaract MmojIHoro I/I\I/I.HI/I YaCTUYHOI'O0 JOCPOYHOI'0 BBIBOAA AxTuBos. B cjydae
JOCPOYHOro BbIBOAA Nenr CTaHAapTHOW CTpaTerMu HE MOTYT OBITh JOCTUTHYTHL. OKOHUYATENbHYIO (hOpMY BBIBOJIA
AKTUBOB ompesnensier Ynpasisonmii. Bvecte ¢ TeM, ykazaHHbIE OrpaHUYEHUS HE MPUMEHSIOTCS MOCIe TOralleHus
CTPYKTYpPHOH OOJIMTalny, BXONSIIEH B COCTaB MHBECTHUIMOHHOrO moptdens. KimeHT mMeer mpaBo ompeneneHus
(hopMBI BEIBOJ]a AKTHBOB U3 JIOBEPUTEIBLHOIO YIIPABIICHHUS MTOCTIE JAThI MOTANICHHsI CTPYKTYPHOUN OOJIUTaIHH.
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[Mpunoxenne Ne 2.16
K JloroBOpy JIOBEpHUTEILHOTO yIPaBICHHS
LEHHBIMU Oymaramu (ctannapTHas ¢opma)

Cranpapruas crparterusi ynpasjienusi «PCXb — I[lepcnektuBa (pyo/u). CtpykrypHble akTuBsl 2.0»
(0ocmynna monvko 0ns KeaMUPUYUPOBAHHBIX UHBECMOPOB)
(npucoeounenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBIaemcsl)

Hacrosimast CtanpapTHas cTpaterusi YIpaBJICHUS YCTaHABJIMBACT, MOMHMO IPOYEro, TPEOOBAaHUS K IICIISAM
WHBECTUPOBAHUS CPEICTB, Nepenanubix Kinentom mo JloroBopy YmpasisiolieMmy, COCTaBy U CTPYKType AKTHUBOB.

Lenbio MHBECTUPOBAHUS SBISIETCS MONTYyYEHHE CTAOMIBHOTO JJOXO/A M0 OONUTalUsIM POCCHICKUX IMUTEHTOB,
MPUOOPETCHHBIM YTIPABISAIONIMM B IPOIECCE JOBEPUTEILHOTO YIPABJICHUSA, B TOM YHCIE C IEPUOJUUCSCKUMHU
KYIIOHHBIMH BBHIIUIATAMHA B TEUEHHUE JUIMTEIBLHOTO cpoka. lleHHBIe Oymarw, BXOJIIME B COCTaB AKTHBOB, HE
TapaHTUPYIOT BHIILIATHl HOMUHAEHON CTOMMOCTH MpH MorameHuu. B pamkax nanuoit CTpaTeruu B MHBECTUITMOHHBIM
noptdelb MPUOOPETAIOTC CTPYKTYpPHBIC OOJUTallMM, WHBIC aHAJOrMYHbIe (DMHAHCOBBIC WHCTPYMEHTHI, KOTOPHIC
MPEJCTABJIAIOT COOOH IIeHHBbIE Oymaru, MpeayCMaTPUBAIOIIME BBIIUIATY KYyMOHA (KYMOHOB) M JIOMOJIHUTEIBLHOTO
JI0X0/Ia, 3aBHUCAIICT0 OT TUHAMHUKU 0a30BOr0 akTHBa (KOP3WHBI aKTUBOB). B CBsi3u ¢ 3TUM BbIBOA KilMeHTOM akTHBOB
W3 JIOBEPUTEIBHOrO YIPaBJICHHS JO HWCTEUCHHUS CpOKa TIOTalleHHWs OOJuranuii TpUBOJUT K TOMY, UYTO
WHBECTUIIMOHHBIC 1 CTpaTerud MOryT OBITh HE JOCTHTHYTHI. YTPABJISIONIMNA HE TapaHTHUPYET COXpPaHEHUE
CTOMMOCTH aKTHBOB U HE TAPAaHTUPYET IOJIYUEHUE JONOJHUTENBHOIO JOX0AA.

1. CtanaapTHbIii MHBECTHLIMOHHBII NPOoPuIIbL

Odicudaemas 00xo0Hocms — BbIe 0a30BOTO YPOBHSA JTOXOJHOCTH BKJIAJ0B B pyOmsx Poccwmiickoit Denepannw,
onpeznenssemoro bankom Poccuu.

Hnsecmuyuonnulii 2opuzonm — 13 Mecs1eB.

Cpox oeticmeus [locosopa — 13 Mecsiiies.

2. PexBu3utel Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIECT 0

s 3auucnenuss OeHedCHbIX CpeOCcme 8 pyosx:

000 «PCXBb Ympaenenue AkruBamu» J1.Y. PCXb — Iepcnexktusa (pyonu). «CtpykrypHbie AKTUBBI 2.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000393

B AO «Poccenbxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YupasJisiomero

Ympapisonuii Bipase, BKIIOYasi, HO HE OTPaHUYUBAsICh, 3aKIIIOYATh CIEAYIONINE CICITKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- TIOTOBOPHI OAHKOBCKOT'O BKJIaa (IECMO3UTA);
- UHBIE CIEIKH.
VYnpapanstoluii Bopase:
- 3aKJIF0YATh CHIENIKH, KaK Ha OMPKEBOM, TaK U Ha BHEOMPIKEBOM PHIHKE;
- mproOperaTh eHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK M He JOMYIIeHHBIE K TOpPraM, KaK BKIIOUEHHBIE B
KOTHPOBAIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTUPOBAIBHBIE CITUCKH;
- PEMHBECTUPOBATH BCE JOXOBI, TOTyYaeMbIe B MPOIIECCE JOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTypa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBEPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIPaBC MHBECTUPOBATH B CICAYIOIINC AXTUBBI.

o Bung Axtusa MunnmainsHas MaxkcumanbHas
noist CTouMocTH noist CTouMocTH
AxtnuBos, % AxtnBoB, %
1 CTpyKTypHBIE O0IHTAITH POCCUICKUX SMUTEHTOB 0 100
2 | T'ocynapcTBeHHbIe IeHHBIE Oymaru Poccuiickoit 0 100

denepanuu
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3 | locymapcTBeHHBIE LIeHHBIE OyMaru cyObeKTOB
Poccuiickoit @eaepanuu

4 | MyHununaibHbIe IeHHBIe OyMaru 0 100
5 | Obnuranuu UHBIX POCCUICKUX IMUTEHTOB, 32 0 100
HCKITIOYEHNEM YKa3aHHBIX B MyHKTax 1-4

6 | Jenexusie cpenctsa B pyossx Poccuiickoit
Denepannu Ha cueTax

0 100

0 100

5. MuHHMAJIbHAs CyMMa

MunumansHas CTOMMOCTh AKTHBOB, KOTOpBIE MOTYT OBITH mepenanbl Kimentom mpu 3akmtouennu JloroBopa,
coctasisier 1 000 000,00 (Oaun MuILINOH) PYOJIEi.

MunumanbHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOMOJIHUTENBHO Nepenanbl Kiuentom mo Jlorosopy,
coctasisier 1 000 000,00 (Oaun MuILINOH) PYOJIEi.

6. Bo3narpaxaenue Y npassiionero

baszosas sanroma — pyonu Poccutickort @enepanuu.

Bo3Harpaxkiienne 3a pasMmellleHne — paccuuThiBaercss mo craBke 1 (oamH) % OT CyMMBI KaKIOH CICIKH
npuoOpeTeHuss B cocTaB uMylnecTBa LleHHBIX Oymar W/WiM TPOM3BOAHBIX (MHAHCOBBIX HWHCTPYMEHTOB.
Bosnarpaxenue 3a pazMelieHne HaYucIseTcss Y IPaBisoNM SKEKBapTAIBHO MO CIIENIKaM, MOCTABKU 110 KOTOPBIM
cooTBeTCTBYIOIIMX LleHHBbIX OyMar W/Miau TpPOHU3BOMHBIX (UHAHCOBBIX HMHCTPYMEHTOB B COCTAB HMMYIIECTBA
MPOM3BENICHBl B TEUeHHWe OoT4deTHOro kpapranma. Ecmu JloroBop mnpekpamaer cBoe ACHCTBHE 10 OKOHYAHUS
KaJIeHJapHOTro KBapTajia, TO BO3HATPaXJIEHHWE 3a pa3MEIICHHE 3a HEMOJHBIM KBapTaJl PACCUUTHIBACTCS HA JATy
npekpatienus Jlorosopa.

Bosnazpasicoenue 3a ynpaenenue — paccunteiBaercs mo craBke 0,25 (HOMb IeBIX ABaAATh MATh COTHIX) % OT
Cpenneiit 6a30BOi CTOMMOCTH AKTHBOB 3a KaJCHJApHBIM KBapTajl M HAYHMCISIETCS YTPABISIIONMM €XEKBAPTAIBHO.
Ecmu JloroBop mpekpamiaer cBoe JeWCTBHE JO OKOHYAHHS KAJICHJIAPHOTO KBapTajla, TO BO3HATPaXKJICHHE 3a
yIpaBJieHHE 3a HEMOJHBIA KBapTall PACCUUTHIBACTCS HA JIaTy MpekpanieHus JJoroBopa 3a (akTHueckoe KOJIUYECTBO
nHen neWictBust JloroBopa B 3TOM KBapTajie. Bo3HarpaxaeHue 3a YIpaBJIIEHHE PACCUUTHIBAETCS HMCXOIs U3
(hakTHIEeCcKOro KoJau4ecTBa aHel B romy (365 miam 366 gHEl).

VYmpasnsonmii  B3uMaeT Bo3HarpaxaeHue caMOCTOSTETbHO W3 HAXOAAIIUXCS B YIPABICHWH AKTHBOB HE
To3Hee JHS Bo3BpaTa AKTHBOB KitneHTy (MpH MOITHOM BEIBOJIE AKTHBOB M PacTOp KEHHH HacTosero Jlorosopa), u
B JIO0OH, ONPEAEIIEMBIi UM CaMOCTOSTENBHO mepruo, B TedeHne 180 (CTa BOCEMHIECATH) KaJCHIAPHBIX JHEH C
MOMEHTa OKOHYAaHHSI OTYETHOT O KBapTasa, TM00 WHOW OTYETHOM NaTHI.

7. Cnioco0bl ynpaBJieHUs] HeHHbIMU OymMaramu

Hacrosmast CtanmapTHasi cTpaTterus mpenycMaTpUBaeT «aKTHUBHBIN» CIIOCOO yIpaBieHus. B cooTBeTcTBUU C
YKa3aHHBIM CIOCOOOM YIIpaBJICHUS, YTPAaBISAIONIMA BIpaBe PpacmopspKaTbCs (HHAHCOBBIMH WHCTPYMEHTAMH B
noptderne 1Mo COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHH COOCTBEHHOM OIEHKH pHCKa U 1oxomnHocTH. [Ipu aktuBHOM
YIpaBIeHUH YTPaBISIONIMIA CaMOCTOSITEIFHO BBIOMpaeT ()MHAHCOBBIE WHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpenctBa Knmenta, ux momro B MaBectuiimonnom moprdene Kinnenra u cpok HHBECTHPOBAHUSI.

8. Puckn

st CtannapTHOM CTpaTeruu XapakTepHbl CleAyolmue BUAbl puckoB: CucTeMHbI puck; PeiHOUHBIN puck; Puck
nukBugHocTy; KpemutHwid puck; I[IpaBoBoil puck; OmnepanuoHHBIA PUCK; PUCKH, CBSI3aHHBIE C IPUMEHSIEMBIM
crocoboM ympaBieHus; Pucku, cBs3aHHbBIE NMPHOOpPETEHHEM HHOCTPAHHBIX LIEHHBIX Oymar, Pucku, cBsi3aHHBIE C
MPOU3BOAHBIMH (PMHAHCOBBIMU MHCTPYMEHTAMMU.

9. BoIIIaThI I€HEKHBIX CPEACTB

VYnpasisionuid BOpase 1ocjie NOIy4eHHs] CyMM KYIOHHBIX JOXOJOB IO IIEHHBIM OyMaram, COCTaBIISIIOIIUM AKTHBBI
KinenTa, B CBSI3H ¢ TOBEPUTENBHBIM YIIPABICHHEM B COOTBETCTBHH C YCIOBUSAMHU HacTosmmeld CTaHaapTHON CTpaTeruu
(nanee — «KyIOHHBIE TOXOIBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISATH HONHbIE MJIM YaCTUYHbIE BBIIUIATH KineHTy
3a CYEeT CYMM TaKuX KYIOHHBIX J0X0I0B. B ciyuae ecnu YmpaBisiomMM MPHUHATO pEHIeHHE 00 OCYyIIECTBICHUHU
Boimiar KumeHTy 3a cuer cyMM KYIOHHBIX JOXOOB, YIpaBistiommi B TedeHue 20-Th paboumx AHEH mocie
MOJly4YeHUs] CYMM KYIOHHBIX JIOXOJOB IPOU3BOJUT COOTBETCTBYIOUIMM IIIaTeX B CyYMME, YCTaHOBJIEHHOM
VYopasndomuM.  YIpaBiSIIOIIMNA — OCyIIECTBisieT BhImuaTy KimeHTy 3a cueT CyMM KYNOHHBIX JI0XOZI0OB
CaMOCTOATENIBbHO, 0e3 monydeHus oT KireHTa 10onoIHUTENbHBIX JOKYMEHTOB (3asBIICHUH, IOPYUYEHUH, U 1p. ).
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Tpunoocenue Ne 2.17
K Hdo2oeopy 0ogepumenvHo2o ynpasienus
YeHHbIMU OyMacamu (cmanoapmuas opma)

Cranpapraas crparerus ynpasjaenusi «PCXb — Ilepcnextusa (pyoan). @unancosas ocHosa 180/6.0.»
(Oocmynna monvbKo 05 KEAIUPUYUPOBAHHBIX UHEBECTNOPOS)
(npucoeounenue Kk cmpame2uu HOBbIX KIUEHMOE He OCYUeCmEIIAemcsl)

Hacrosimast CtangapTHasi cTpaTerus ynpaBlieHHs yCTaHABIMBAET, IOMHUMO MpPOYEro, TPeOOBAaHUS K IIEISIM
WHBECTHPOBAaHUS CPEICTB, nepenanHbix KimmenTom no Jlorosopy YmpasisioiieMy, coCTaBy U CTpYKType AKTHBOB.

Lenpio MHBECTHpPOBaHUS SBISCTCS TONyYEHHE CTaOWIBHOIO J0XoJa Mo TOpTdento  [EeHHbIX OyMar
POCCHIICKAX dMHUTEHTOB, IPHOOPETEHHBIM Y IPABIIAIONIMM B MPOIIECCE JTOBEPUTEIBHOTO YIPABICHUS, B TOM YHCIE C
MEpUOJMUECKUMU KYMOHHBIMH BBIIUIATAMHU B TeueHHe cpoka jaedictBus [lorosopa. lLlenHwsie Oymaru, BXomsimue B
COCTaB aKTHMBOB, HE TaPaHTUPYIOT BBIMJIATHl HOMUHAIBHOW CTOMMOCTH TpH HorameHnu. B pamkax nanHo# Ctparerun
B WHBECTHIIMOHHBIA TOPT(HeENs TPUOOpETAIOTCS CTPYKTYpHBIE OONWTranMu ¥ WHblE (UHAHCOBBIE WHCTPYMEHTHI,
KOTOpbIE TIPEACTaBIAIOT COOO IeHHBle OyMarw, mpeaycMaTpUBalolIMe BBIILUIATY KylmoHa (KYNOHOB) U
JOTIOJTHUTENTLHOTO JIOXOJIa, 3aBUCAIIEr0 OT JUHAMUKU 0a30BOTO akTHWBa (KOp3MHBI aKTUBOB). BbiOop (uHAHCOBBIX
WHCTPYMEHTOB YNPAaBISIOMUM (B TOM YHMCIIe B 4acTH Oa30BBIX AKTHBOB) OCYIICCTBIISIETCS Ha OCHOBE aHAaIM3a
TeKyIIeH PIHOYHOW KOHBIOHKTYPHI M IPOTHO3UPOBAHUS Ha MHBECTUIIMOHHOM ropu3oHTe CTaHaapTHOM cTpaTteruu. B
cllydae TIOTaIlleHUs] CTPYKTYPHOUW OOJIMTallii HWKE HOMUHAIAa BO3MOXKHO MpHOOpeTeHHe YNpaBistonuM 0a3oBoro
aKTHBA B COCTaB WHBECTHIIMOHHOIO TIOpThens. Y paBIsONiA He TapaHTUPYET COXpaHEHUE CTOMMOCTH aKTHBOB U HE
rapaHTHPYET NOIYYEHHUE JOMOIHUTEIBHOIO JOX0A.

1. CrtanaapTHbIii HHBECTHIMOHHBII NPoPuJIbL

Ooicudaemasn 0oxoO0HoCcms — BBIIIE YPOBHS KITIOUEBOM cTaBKU™ Oojee ueM Ha 5%.
Hnsecmuyuonnolii 2opuzonm — 12 Mecs1eB.
Cpox oeticmeus [Jocosopa — 12 Mecsi1ieB.

ABTOMaTHYECKOE MPOJICHHE Cpoka neficTBus Jloropopa (aBTompononrarus JloroBopa) OTCyTCTBYET.
* YpoBeHb KiIt04eBOi cTaBku onpenensiercs Lentpansasiv barnkom Poccriickoit @eneparuu 1 mydsukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3utsl Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIECT 0

s 3auucnenuss OeHedcHblX Cpeocme 8 pyosx:

000 «PCXBb Ympaenenue AkruBamu» J1.Y. PCXb — Iepcniextusa (pyonu). ®unancosas ocaora 180/6.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000398

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YupasJisiomero

YmpaBisronuii BripaBe, BKIFOYas, HO HE OTPaHUYUBASICh, 3aKITFOYATh CIEAYIONINE CICITKH:
- IOTOBOPHI KYTUTU-TIPOIAXKH [IEHHBIX OyMar;
- IOTOBOPHI OAHKOBCKOTO BKJIa/1a (JIEMO3HTa);
- HHBIE CICIKH.
Ynpapansttoluii Bopase:
- 3aKJIFOYATh CHIENIKH, KaK Ha OMPKEBOM, TaK U Ha BHEOMPIKEBOM PHIHKE;
- mpuoOperaTh eHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK U He JOMYIIEeHHbBIE K TOpraM, KaK BKIIOUEHHBIE B
KOTHPOBAJBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIE B KOTUPOBAIBHBIE CITUCKH;
- PEMHBECTUPOBATH BCE JOXOJIBI, TIOTy4YaeMbI€ B POIIECCE JOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBEPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIIPaBC MHBECTUPOBATH B CICAYIOLINC AXTUBBI.

o Bung Axtusa MunumainbHas MaxkcumannHas
noist CtoumMocTr noist CtouMocTH
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https://cbr.ru/hd_base/KeyRate/

AxTnuBoB, % AxTnBoB, %
1 | CrpykTypHBIE OOMUTALUN POCCUHCKUX IMUTEHTOB 0 100
2 | T'ocymapctBenHble LieHHBIE OymMaru Poccutickoit 0 100
denepanun
3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoit @enepanuu
4 | MyHununaipHbIe IeHHbIe OyMaru 0 100
5 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHNEM YKa3aHHBIX B MMyHKTax 1-4
6 | AKIUH POCCHICKUX YMUTEHTOB 0 100
7 | denexusie cpenctsa B pyossix Poccuiickoit 0 100
denepanyu Ha cueTax

5. MuHuMajlbHasi cyMMa

MunnmansHas CTOUMOCTE AKTHBOB, KOTOPbIE MOTYT OBITH mepenansl Knuentom mpu 3axmodennn Jlorosopa,
coctasisier 1 000 000,00 (Oaun MUILINOH) PYOJIEi.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOpbIE MOTYT OBITh JONOJHHTENBHO TiepeiaHbl KimeHToM 1o
Horosopy, cocrasisier 1 000 000,00 (Oxun MuIMOH) PyOJIeid.

6. Bosnarpaxaenue Y npasJsiionero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnazpasicoenue Ynpaensiowezo — paccunteiBaercsa 1mo craBke 1 (oguu) % OT Kakaod cyMMbl J{eHEKHBIX
CpencTB, epenanHbiXx KimenTom B ympasienue. BosHarpaxkaenne yaepxxuBaercs B TedueHune 30 (Tpuamatn) padbodnx
JIHEH 110 MCTEUSHNHU KaJIeHJIAPHOT'O KBapTasia, B KOTOPOM JIEHEeXKHbIE Cpe/icTBa ObLIM NepenaHbl B ynpasieHue. Eciu
JloroBop mpekpaiaer cBoe JeicTBrEe TOCPOUHO, Bo3HArpaxkaeHne Kimenty He Bo3Bpamaercsa. OTYETHBIM MepHoIoM
IUTA 11eneit mpegocTaBieHust OTuera o IesSTeNbHOCTH SBISETCS KaJleHTapHBIN KBapTall.

Bosnaepasicoenue 3a ynpasienue — pacCuuThiBaeTcs o craBke 0,25 (HOMb HETbIX JBaAIATh SATh COTHIX) % OT
Cpenneit 6a30BOM CTOMMOCTH AKTHBOB 3a KaJICHIAPHBIN KBapTajl M HAYMCISIETCS YTPaBJISIOININM SKEKBAPTAIbHO.
Ecmu JloroBop mpekpamiaer cBoe [eHCTBHE 10 OKOHYaHHWS KalleHJApHOrO KBapTana, TO BO3HArpaXkJIeHHWe 3a
yIpaBJieHHE 3a HEMONHBIM KBapTall PACCUUTHIBACTCS Ha JaTy mpekpamieHus Jloropopa 3a (GpakTuyeckoe KOJIHYECTBO
nHen neWictBust JloroBopa B 3TOM KBapTajie. Bo3HarpaxaeHue 3a YIpaBJIIEHHE PACCUUTHIBAETCS HMCXOIs U3
(hakTHUecKOro KomudecTBa qHer B roxy (365 mmm 366 nHei).

VYnpapisomuii B3uMaeT Bo3HarpaxaeHue caMOCTOSTEIbHO M3 HAXONALIMXCS B YHNPaBIE€HUUM AKTHBOB HE
rmo3Hee THS Bo3BpaTa AKTHBOB KimeHTy (pH mOTHOM BEIBOZIE AKTHBOB M pacTOpKeHWH Hacrtosmero Jlororopa), u
B JIIO0OH, ONpeAeNsIeMblii UM CaMOCTOSTENbHO Tepuof, B TeueHune 180 (Cta BOCEMHAECATH) KaJCHIAPHBIX AHEH C
MOMEHTa OKOHYAHWsI OTYETHOTO KBapTasa, MO0 WHOW OTYETHOM JaTHI.

7. Cnoco0bl ynpaBJjieHHs IeHHBIMH OyMaramu

Hacrosimass CranmaptHas cTpaTerus mperycMaTpUBaeT «aKTUBHBINY CIIOoco0 ympaBiieHUs. B cooTBeTcTBHH C
YKa3aHHBIM CIOCOOOM yIpaBiIeHHs, YIIPaBJSIOIIMI BIpPaBE paclopsDKAaThCs (UHAHCOBBIMH HHCTPYMEHTaMH B
noptderne 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOM OLIEHKU pUCKa U JoXO0AHOCTH. [Ipu akTuBHOM
yIOpaBiIeHUH YTPaBIAIOLIMNA CAMOCTOATENBHO BhIOMpaeT (MHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpeacta Kinenra, nx nomo B MaBectunmonnom noptdene Knnenra u cpoxk HHBECTUPOBaHUSI.

8. Puckn

Juta CtanmapTHOM CTpaTeruu XapaKTEpHBI CIEAYoIue BUIbl pUCKOB: CHCTEMHBIN PUCK; PBIHOYHBIN pHCK;
Puck mukBugHocTH; KpenutHsiil puck; IlpaBoBoit pruck; OnepanMoHHBIA pUCK; PHUCKH, CBA3aHHBIE C MPHMEHSEMBIM
crocoboM ynpasieHus; Pucku, cBs3aHHbIE ¢ TPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

9. BrInJiaThbl IeHEKHBIX CPECTB

YpaBIisonmii BpaBe 1mociie NOayYeHns CYMM KYITOHHBIX JIOXOAOB I10 IIEHHBIM OyMaram, COCTaBJISIOIIAM AKTHBBI
KnueHra, B CBSI3U C TOBEPUTEIBHBIM YIIPaBICHUEM B COOTBETCTBUHU C YCIOBUSAMHU HacTosied CTaHIapTHOM cTpaTeruu
(manee — «KyImOHHBIE JIOXOJBI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIISAThH MOHBIC MM YaCTHYHBIC BBITUIATH KiTMeHTy
3a CYET CYMM TaKHX KYIOHHBEIX JOXOZO0B. B cimydae ecnu YTpaBisIONIMM MPHHSTO pElIeHWE 00 OCYIIEeCTBICHUU
BhITUTaT KiMEHTy 3a cYeT CyMM KYNOHHBIX JOXO/IOB, YmHpaBisiomuid B TedeHue 20-tm pabouux JHEH Mmocie
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NOoJIyuCHUus1 CYMM KYIIOHHBIX [JOXOJOB MPOU3BOAUT COOTBCTCTBYIOH.[I/Iﬁ mjaaTexX B CYMMC, YCTaHOBHCHHOﬁ
ynpaBJ’IHIOHH/IM. anaannoumﬁ OCYHICCTBJIACT BBIIJIATY KJ'II/ICHTy 3@ CYCT CYMM KYIOHHBIX HOOXOJ0B
CaMOCTOATCIIbHO, 0e3 IMOJIy4YCHUA OT Knuenra JAOMOJIHUTCIIbHBIX TOKYMCHTOB (SaﬂBHCHHﬁ, nopyquHﬁ, nu Hp)

10. Oco0ble ycaoBusi

VYnpapisionuii TpUHAMAaET B JOBEPUTEIBHOE YIPaBICHNUE ICHEKHBIE CPEACTBA UCKIIOYUTENBHO B TIEPHOA C
05.04.2023r. mo 25.04.2023r. (obe narbl BKIIOUMTENbHO) (manmee — Ilepuom). 3asBiEHUS O NPHCOCAMHEHHH,
MOCTYNUBIIME YTpaBisiomieMy B mnpenenax [lepuoga, HO JeHEXHBIE CPENCTBA MO KOTOPHIM MocTynuin Ha Cuer
JOBEPUTENBHOTO  YIPaBISIONIEro 3a mpeAeidamMy llepuoga cUMTAOTCS HE TNPUHATBIMEA - YTIPaBISIONIAM
(mepevrcieHHBIMU OMMOO0YHO) — JOTOBOP JIOBEPUTENLHOTO YIpaBJICHHs B OTHOIICHWHM YKa3aHHBIX 3asBICHUH O
MPUCOEANHEHNN HE CUMTACTCS 3aKII0UEHHBIM, eci CTOPOHBI HEe JOCTUTIIM MHOTO cornanieHus. JleHe:KHbIe Cpe/IcTBa,
B TOM 4YHCIe TNepelaHHbIe ONOJIHUTENBHO, IOCTYNUBIIME 3a TmpefenaMud llepuona, BO3BpamaloTCs JIHILY,
MepeYnCIUBIIEMY JCHEXKHBIE cpeAcTBa. s momydeHHs OMMOOYHO TEPEUUCICHHBIX ICHEKHBIX CPEICTB, JHIIO,
MepeYnCIUBIIee UX, IPEAOCTABISET YIPaBISIONIEMY 3asBICHHE O BO3BPATE JICHEKHBIX CPEJICTB, B COCTaBE KOTOPOTO
coo0mmaer OGaHKOBCKHE PEKBH3HUTHI JUIsl MX BO3Bparta. Jlo MpeqocTaBlieHHs YKa3aHHOIO 3asBICHHS W B TedeHue 10
pabounx AHEH ¢ JaThl €ro MpeJOCTaBJICHHs, YTPaBIAIONIMNA HE HEceT OTBETCTBEHHOCTH 3a JIIOObIEe YOBITKH,
BO3HHKIIINE B CBSI3U C OIIMOOYHBIM [TEPEUNCIICHIEM JICHEKHBIX CPEICTB.

CranmapTHasl CTpaTerus HeE IMpErojiaraetT MOJHOro H\MJIM YaCTHYHOrO JOCPOYHOIO BBIBOJA AKTHBOB I10
nHunuatiee Kimenra. B cnydae mocpodnoro BeiBoga nenu CTaHAApPTHOM CTpaTerMW HE MOTYT OBITh JOCTHUTHYTHI.
OxoHuaTensHyto (opMy BbIBOZa AKTHBOB ONpelelseT Ypaplsiomuii. BMecte ¢ TeM, yka3aHHbIe OrpaHUYEHHS HE
MPUMEHSIFOTCS TIOCTIE MTOTAIIEHHS CTPYKTYPHOH OONHUTaIliy, BXOJSIIEH B COCTaB HHBECTUITMOHHOTO nopTderns. Knuent
UMeEeT TpaBo ompeseneHus (HOopMbl BbIBOIA AKTHBOB M3 JIOBEPUTEIHHOIO YIPABIEHUsS TOCIE JAThl TOTanieHus
CTPYKTYPHOH OOJIMTaI|H.
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Tpunoocerue Ne 2.18
Kk [lo2o60py 0osepumenvHo20 ynpasieHus.
YeHHbIMU OyMacamu (cmanoapmuas opma)

Crangapraas crparerusi ynpapjienusi «PCXb — [lepcnexktuBa (pyo/u). ®unancosas ocuosa 180/7.0.»
(Oocmynna monvbKo 05 KEAIUPUYUPOBAHHBIX UHEBECTNOPOS)
(npucoedunenue Kk cmpamezuy HoGbiX KIUEHIOE He OCYWECEIAEICs)

Hacrosimast CtangapTHasi cTpaTerus ynpaBlieHHs yCTaHABIMBAET, IOMHUMO MpPOYEro, TPeOOBAaHUS K IIEISIM
WHBECTHPOBAaHUS CPEICTB, nepenanHbix KimmenTom no Jlorosopy YmpasisioiieMy, coCTaBy U CTpYKType AKTHBOB.

Lenpto MHBECTHpPOBaHUS SBISACTCS TONyYeHHE CTaOWIBHOIO J0XoA4a Mo TOpTdento  [EeHHbIX OyMar
POCCHIICKAX dMHUTEHTOB, IPHOOPETEHHBIM Y IPABIIAIONIMM B MPOIIECCE JTOBEPUTEIBHOTO YIPABICHUS, B TOM YHCIE C
MEepUOANYECKIMH KYIOHHBIMU BBIIIJIATAMU B TeueHHe cpoka JeiictBust JloroBopa. LlenHsle Oymaru, BXofsmiue B
COCTaB aKTHMBOB, HE TaPaHTUPYIOT BBIMJIATHl HOMUHAIBHOW CTOMMOCTH TpH HorameHnu. B pamkax nanHo# Ctparerun
B WHBECTHIIMOHHBIA TOPT(HeENs TPUOOpETAIOTCS CTPYKTYpHBIE OONWTranMu ¥ WHblE (UHAHCOBBIE WHCTPYMEHTHI,
KOTOpbIE TIPEACTaBIAIOT COOO IeHHBble OyMarw, mpeaycMaTpUBalollMe BBIIUIATY KylmoHa (KYMOHOB) U
JOTIOJTHUTENTLHOTO JIOXOJIa, 3aBUCAIIEr0 OT JUHAMUKU 0a30BOTO akTHWBa (KOp3MHBI aKTUBOB). BbiOop (uHAHCOBBIX
WHCTPYMEHTOB YNPAaBISIOMUM (B TOM YHMCIIe B 4acTH Oa30BBIX AKTHBOB) OCYIICCTBIISIETCS Ha OCHOBE aHAaIM3a
TeKyIIeH PIHOYHOW KOHBIOHKTYPHI M IPOTHO3UPOBAHKS Ha MHBECTUIIMOHHOM ropu3oHTe CTaHaapTHOM cTpaTteruu. B
cllydae TIOTaIlleHUs] CTPYKTYPHOUW OOJIMTallii HWKE HOMUHAIAa BO3MOXKHO MpHOOpeTeHHe YNpaBistonuM 0a3oBoro
aKTHBA B COCTAaB WHBECTHIIMOHHOIO TIOpThens. Y paBIsONHiA He TApaHTUPYET COXpaHEHUE CTOMMOCTH aKTHBOB U HE
rapaHTHPYET NOIYYEHHUE JOMOIHUTEIBHOIO JOX0A.

1. CrtanaapTHbIii HHBECTHIMOHHBII NPoPuJIbL

Ooicudaemasn 0oxoO0HoCcms — BBIIIE YPOBHS KITIOUEBOM cTaBKU™ Oojee ueM Ha 5%.
Hnsecmuyuonnolii 2opuzonm — 12 Mecs1eB.
Cpox oeticmeus [Jocosopa — 12 Mecsi1ieB.

ABTOMaTHYECKOE MPOJICHHE Cpoka neficTBus Jloropopa (aBTompononrarus JloroBopa) OTCyTCTBYET.
* YpoBeHb KiTt04eBOi cTaBku onpenensiercs LentpansusivM bankom Poccuiickoii @eneparuu u mydsukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3utsl Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIECT 0

s 3auucnenuss OeHedcHblX Cpeocme 8 pyosx:

000 «PCXBb Ynpaenenue AkruBamu» J1.Y. PCXB — [lepcnexkrusa (py0su). ®@unancosas ocaosa 180/7.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000407

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YupasJisiomero

YmpaBisronuii BripaBe, BKIFOYas, HO HE OTPaHUYUBASICh, 3aKITFOYATh CIEAYIONINE CICITKH:
- IOTOBOPHI KYTUTU-TIPOIAXKH [IEHHBIX OyMar;
- IOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIEO3nTa);
- MHBIE CICTKH, B TOM YHCJIE CACTKH PETo.
Ynpapansttoluii Bopase:
- 3aKJIFOYATh CHIENIKH, KaK Ha OMPKEBOM, TaK U Ha BHEOMPIKEBOM PHIHKE;
- mpuoOperaTh eHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK U He JOMYIIEeHHbBIE K TOpraM, KaK BKIIOUEHHBIE B
KOTHPOBAJBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIE B KOTUPOBAIBHBIE CITUCKH;
- PEMHBECTUPOBATH BCE JOXOJIBI, TIOTy4YaeMbI€ B POIIECCE JOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBEPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIIPaBC MHBECTUPOBATH B CICAYIOLINC AXTUBBI.

o Bung Axtusa MunumainbHas MaxkcumannHas
noist CtoumMocTr noist CtouMocTH
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AxTnuBoB, % AxTnBoB, %
1 | CrpykTypHBIE OOMUTALUN POCCUHCKUX IMUTEHTOB 0 100
2 | T'ocymapctBenHble LieHHBIE OymMaru Poccutickoit 0 100
denepanun
3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoit @enepanuu
4 | MyHununaipHbIe IeHHbIe OyMaru 0 100
5 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHNEM YKa3aHHBIX B MMyHKTax 1-4
6 | AKIUH POCCHICKUX YMUTEHTOB 0 100
7 | denexusie cpenctsa B pyossix Poccuiickoit 0 100
denepanyu Ha cueTax

5. MuHuMajlbHasi cyMMa

MunnmansHas CTOUMOCTE AKTHBOB, KOTOPbIE MOTYT OBITH mepenansl Knuentom mpu 3axmodennn Jlorosopa,
coctasisier 1 000 000,00 (Oaun MUILINOH) PYOJIEi.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOpbIE MOTYT OBITh JONOJHHTENBHO TiepeiaHbl KimeHToM 1o
Horosopy, cocrasisier 1 000 000,00 (Oxun MuIMOH) PyOJIeid.

6. Bosnarpaxaenue Y npasJsiionero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosuaepascoenue Ynpasnsaoweeo — paccunteiBaercs mo ctaBke 1 (ommH) % OT Kakmoil cyMMBI JleHeXHBIX
CpencTB, epenanHbiXx KimenTom B ympasienue. BosHarpaxkaenne yaepxxuBaercs B TedueHune 30 (Tpuamatn) padbodnx
JTHEW M0 WCTeUYEeHUH KaJIeHJapHOTro KBapTasia, B KOTOPOM JEHEXHBIE CPEACTBA ObLIN IMepeqaHsl B yrpaBieHue. Ecnu
JloroBop mpekpaiaer cBoe JeicTBrEe TOCPOUHO, Bo3HArpaxkaeHne Kimenty He Bo3Bpamaercsa. OTYETHBIM MepHoIoM
IUTA 11eneit mpegocTaBieHust OTuera o IesSTeNbHOCTH SBISETCS KaJleHTapHBIN KBapTall.

Bosnaepasicoenue 3a ynpagienue — paccuuThiBaeTcs o craBke 0,25 (HOMb HEbIX JIBAAIATh MATh COTHIX) % OT
Cpenneit 6a30BOM CTOMMOCTH AKTHBOB 3a KaJICHIAPHBIN KBapTajl M HAYMCISIETCS YTPaBJISIOININM SKEKBAPTAIbHO.
Ecmu JloroBop mpekpamiaer cBoe [eHCTBHE 10 OKOHYaHHWS KalleHJApHOrO KBapTana, TO BO3HArpaXkJIeHHWe 3a
yIpaBJieHHE 3a HEMONHBIM KBapTall PACCUMTHIBACTCS Ha JaTy mpekpamieHus Jloropopa 3a (akTuyeckoe KOJIHYECTBO
nHen neWictBust JloroBopa B 3TOM KBapTajie. Bo3HarpaxaeHue 3a YIpaBJIIEHHE PACCUUTHIBAETCS HMCXOIs U3
(hakTHUecKOro KomudecTBa qHer B roxy (365 mmm 366 nHei).

Bosnaepaosicoenue 3a docpounsiti 661600 - paccuntbiBaercs mo craBke 1,0 % (Omuu mporienT) ot CtomMocTn
AKXTHBOB, TTO/JISKAITNX BEIBOAY, B cirydae eciu g0 ucredeHus 180 (Cta BocbMuaecaTn) AHEN (BKIIFOUUTENBHO) C AaThI
BCTYyIUIEHHS B cuily Hactosero JloroBopa Ynpasnsromuii monydaer ot Kinuenra [lopyuenne Ha BbIBoJ AKTHBOB B
OTHOIIIEHNHN BCEX WM YacTH HAXOMIIIMXCS B YIpaBIeHWH AKTHBOB. Bo3HarpaxaeHue 3a ITOCPOYHBIA BBIBOJ
Ha4HCISETCA Ha ATy Moy4deHus Y npasisromuM [lopydenus Ha BRIBOIL AKTHBOB.

VYmpapisonmii B3uMaer Bo3HarpakaeHrne caMOCTOSITEIbHO W3 HAXOAANINXCSA B YIPABICHUH AKTHBOB HE
rmo3Hee THS Bo3BpaTa AKTHBOB KimeHTy (pH moTHOM BEIBOZIe AKTHBOB M pacTOpKeHHH Hacrtosmero Jlororopa), u
B JIFO00M, OIpenenseMblii UM caMoCTosATeNbHO mepuof, B TedeHne 180 (Cta BochbMuIecsATH) KaleHIAPHBIX THEH ¢
MOMEHTa OKOHYaHHSI OTYETHOTO KBapTaia, TM00 WHOW OTYETHON JaTHI.

7. Cnioco0bl ynpaBjieHusi HeHHbIMU OymMaramu

Hacrosimast CranmaptHast cTpaTerus mperycMaTpUBaeT «aKTUBHBINY CIIOoco0 ympasiieHHs. B cooTBeTcTBHH C
YKa3aHHBIM CIOCOOOM yIpaBieHHs, YTPaBISIOIIMI BIpaBe pacrnopspKaThCsl (PUHAHCOBBIMM HHCTPYMEHTAMHU B
noptderne 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHH COOCTBEHHOI OLIEHKU PUCKa M JOXOTHOCTH. IIpu akTHBHOM
yIpaBieHUH YTPaBISIOUIMNA CAMOCTOSATENBHO BhIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpeactBa Kimmenra, nx nomo B MaBectuuronHoM noprdene Kimmenra u cpok MHBECTHPOBAHHUS.

8. Puckn

Juta CtanmapTHOM CTpaTeruu XapaKTEpHBI CIeAyoImue BUIbl pucKoB: CHCTEMHBIN pUCK; PBIHOYHBIN pHCK;
Puck muksugHocTH; Kpenuthsiil puck; IlpaBoBoit puck; OnepanuoHHBIA pUCK; PHUCKH, CBA3aHHBIE C MPHMEHSEMBIM
crocoboM ynpasieHus; Pucku, cBs3aHHbIE ¢ TPOU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMHU.

9. BrInJiaTbl eHEeKHBIX CPeICTB
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VYnpasisionuid Bopase mocje MOAy4eHUs] CYMM KYIOHHBIX JOXOJOB IO LEHHBIM Oymaram, COCTaBIISIOIINM AKTHBBI
KrnuenTa, B cBS3M ¢ TOBEpUTENBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUSAMHU HacTosmeld CTaHaapTHON CcTpaTeruu
(manee — «KyHMOHHBIE 10XOMBI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIIATH MOJHBIE UM YaCTHYHBIE BBITIATH KineHTy
3a CYeT CYMM TaKMX KYIOHHBIX JOXOIOB. B ciyuae ecnu YmpaBIisiomUM MPHHATO peHIeHHEe 00 OCYyIIeCTBICHUH
BoimiaT KimMeHTy 3a cuer CyMM KYHOHHBIX J0XOJO0B, YTpapisiomuii B TeueHue 20-Th paboumx AHEH mocie
MOJy4YeHUs] CYMM KYIOHHBIX JIOXOJOB IPOU3BOJUT COOTBETCTBYIOUIMM IIaTe&K B CYMMeE, YCTaHOBJIEHHOMH
VYropapndommM.  YTpaBiSIIOIIMNA — OCyIlecTBisieT BhImuaTy KimeHTy 3a cueT CyMM KYNOHHBIX JI0XO/IOB
CaMOCTOATENBHO, 0e3 ony4eHus: oT KineHTa 1onoIHUTENBHBIX JOKYMEHTOB (3asBICHUHN, TOPYUYEHUH, U TIp. ).

10. OcoOble ycaoBusi

VYnpapisiomuii TpUHAMAaET B JOBEPUTEIBHOE YIIPABICHNUE ICHEKHBIE CPEICTBA UCKITIOUYUTENBEHO B TIEPHOA C
02.05.2023r. mo 19.05.2023r. (obe natbl BKIIOUMTENBbHO) (manmee — Ilepuom). 3asBiEHUS O NPHCOCIMHEHHH,
MOCTYNUBIIME YTpaBisiomieMy B mnpenenax [lepuoaa, HO JEHEXHBIE CPENCTBA MO KOTOPHIM MocTynuin Ha Cuer
JOBEPUTENHHOTO  YIPABISIONIEro 3a MpeAeinamMu l[lepuoga cUMTAOTCS HE TNPUHATBIMEA - YTIPaBIISIOUIAM
(mepeyucieHHBIMA OIIMO0YHO) — JIOTOBOP JOBEPUTENLHOTO YIIPaBJiCHUS B OTHOLIEHWM YKa3aHHBIX 3asBIEHUI O
MPUCOEANHEHNN HE CUYMTACTCS 3aKII0UEHHBIM, eciii CTOPOHBI HE JOCTUTIIM MHOTO coranieHus. JleHe)KHbIe Cpe/IcTBa,
B TOM 4YHCIie TepelaHHble JONOJIHUTENBHO, MOCTYNUBIIME 3a mpedeidamu llepwosga, BoO3BpalaroTcs JUIY,
MepEeYnCIMBIIEMY JEHEXKHbIE cpeicTBa. s momydeHHss OMMOOYHO TEPEUUCICHHBIX IEHEKHBIX CPEICTB, JHIIO,
MepEeYHCIUBIIEE UX, IPEJOCTABISAET Y IPABIISIONIEMY 3asBJIEHHE O BO3BpaTe ACHEKHBIX CPEACTB, B COCTaBE KOTOPOTO
cooOmaer GaHKOBCKME PEKBH3HTHI JUIsi WX BO3Bparta. Jlo MpeqocTaBlieHHs YKa3aHHOIO 3asBJICHHWs W B TedeHue 10
pabounx JgHEH ¢ JaThl €ro MpeJOCTaBJICHWs, YTPaBIAIONMNA HE HECeT OTBETCTBEHHOCTH 3a JIOObIe YOBITKH,
BO3HHKIIIUE B CBSI3U C OMMOOYHBIM MEPEUNCIICHIEM JCHEKHBIX CPEJICTB.

CranmapTHasl CTpaTerus HE MPErojiaraetT MOJHOr0 HM\MJIM YaCTHYHOrO JOCPOYHOIO BBIBOJA AKTHBOB I10
nHunuatiee Kimenra. B cnydae mocpodnoro BeiBoga nenu CTaHAapTHON CTpaTerHW HE MOTYT OBITh JOCTHUTHYTHI.
OxoHuarenbHyo (opMy BbIBOJa AKTHBOB OINpelelnseT YIpapistomuii. BMecte ¢ TeM, yka3aHHBIE OrpaHHUYCHUS HE
MPUMEHSIFOTCS TIOCTIE MTOTAIlIeHHS CTPYKTYPHOH OONHUTaIliy, BXOJSIIEH B COCTaB HHBECTUITMOHHOTO nopTderns. Knuent
UMeeT TpaBo ompejeneHuss GopMbl BbIBOJA AKTHBOB M3 JIOBEPUTEILHOTO YIPABJICHUS IIOCIE JAThl ITOTalICHHS
CTPYKTYPHOH OOJIMTaI|H.
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THpunoocernue Ne 2.19
K Hdo2osopy 0ogepumenvHo20 ynpasienus
YeHHbIMU Oymazamu (cmanoapmuas Gopma)

CranpaprHas crparerusi ynpapiennsi «PCXB — I[lepcniekTuBa (py6.1u). ®unancosas ocuosa 180/8.0.»
(Oocmynna monvbKo 05 K8ATUPUYUPOBAHHBIX UHEBECTNOPOS)
(npucoedunenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBaemcsl)

Hacrosimast CtangapTHasi cTpaTerus ynpaBlieHHs yCTaHABIMBAET, IOMUMO MpPOYEro, TPeOOBAHUS K IIEISIM
WHBECTUPOBAHUS CPEICTB, nepenanHbix Kimmentom no Jlorosopy YmopasisiomieMy, coCTaBy U CTpYKType AKTHBOB.

Lenpio MHBECTHpPOBaHUS SBISACTCS TONYyYEHHE CTaOWIBHOIO J0XoJa IO MopTdento  [EeHHbIX OyMar
POCCHIICKAX dMHUTEHTOB, IPHOOPETEHHBIM Y IPABIIAIONINM B MTPOIIECCE JOBEPUTEIBHOTO YIPABICHUS, B TOM YHCIE C
MEpUOMUECKIMU KYTOHHBIMH BBIIUIATAMH B TeUeHUe cpoka JneiictBusi Jlorosopa. Llennpie Oymaru, BXOASIIME B
COCTaB aKTHUBOB, HE FapaHTUPYIOT BBIIIJIATHl HOMUHAIBHOM CTOMMOCTH MpH MorameHuu. B pamkax nannoit CtpaTeruu
B WHBECTHIIMOHHBIA TOPT(HENs TPUOOPETAIOTCS CTPYKTYpHBIE OOJIMTallMd W WHbIE (UHAHCOBBIE WHCTPYMEHTHI,
KOTOpBhIE TIPEACTaBIAIOT COOOH IeHHble OyMmMaru, TNpelycMaTpUBAIONIME BBIIIATY KyHmoHa (KYIOHOB) W
JIOTIOJIHUTEIILHOIO JIOX0JIa, 3aBUCAIICTO OT JUHAMHKH 0a30BOro akTHBa (KOP3MHBI aKTUBOB). BbIOOp (hrHAHCOBBIX
WHCTPYMEHTOB YNPAaBISIOMUM (B TOM YHWCIe B 4acTH Oa30BBIX AKTHBOB) OCYIICCTBIISIETCS Ha OCHOBE aHAaJIM3a
TeKyIIeH PIHOYHOW KOHBIOHKTYPHI M IIPOTHO3UPOBAHMS HAa MHBECTUIIMOHHOM Topu3oHTe CTaHIapTHON cTpareruu. B
cllydae TIOTaIlleHUs] CTPYKTYPHOW OOJIMTallii HWKE HOMUHANAa BO3MOXKHO MpHOOpeTeHHe YNpaBistonmM 0a3oBOro
aKTHBA B COCTaB MHBECTHIIMOHHOIO NOPT(hens. YTIPaBISIONMA He TapaHTHPYET COXPAaHEHNWE CTOMMOCTH aKTHBOB U HE
rapaHTUPYET MOJIIyYEHHUE JOMOIHUTEIBHOIO JOX0/1A.

1. CranaapTHBINH MHBECTUIIHOHHBIH Mpoduan

Osicudaemas 00xo0Hocmb — BBIIIE Oojiee 4eM Ha 5% ypOBHS CTaBKM™ OT OPTaHOB, BRITOTHSIONINX POJIb IIEHTPATBHBIX
0aHKOB.

Hnsecmuyuonnwiii 2copuzonm — 12 MecsIies.

Cpox Oeticmsus /locosopa — 12 mecsIieB.

ABTOMaTHYECKOE MPOJICHUE CpoKa neiicTBus [loroBopa (aBTompononramnus J{oropopa) oTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccniickoit @epepanuu u mybnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexkBu3utel Cuera AOBEPUTECJIBHOI0 YIIPABJAAIOIICT O

s 3auucnenuss OeHedcHblX Cpeocme 8 pyosx:

000 «PCXBb Ympaenenue AkruBamu» J1.Y. PCXbB — Iepcniextusa (pyonu). ®unancosas ocaosa 180/8.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000408

B AO «Poccenpxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YupasJisiomero

YmpaBisronuii BripaBe, BKIFOYas, HO HE OTPaHUYUBASICh, 3aKITFOYATh CIEAYIONINE CICITKH:
- IOTOBOPHI KYTUTU-TIPOIAXKH [IEHHBIX OyMar;
- IOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIEO3nTa);
- MHBIE CICTKH, B TOM YHCJE CACTKH PETo.
Ynpapansttoluii Bopase:
- 3aKJIFOYATh CHIENIKH, KaK Ha OMPKEBOM, TaK U Ha BHEOMPIKEBOM PHIHKE;
- mpuoOperaTh eHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK U He JOMYIIEeHHbBIE K TOpraM, KaK BKIIOUEHHBIE B
KOTHPOBAJIBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIE B KOTHPOBAJILHBIE CITHCKH;
- PEMHBECTUPOBATH BCE JOXOJIBI, TIOTy4YaeMbI€ B POIIECCE JOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBEPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIIPaBC MHBECTUPOBATH B CICAYIOLINC AXTUBBI.

o Bung Axtusa MunumainbHas MaxkcumannHas
noist CtoumMocTr noist CtouMocTH
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AxTnuBoB, % AxTnBoB, %
1 | CrpykTypHBIE OOMUTALUN POCCUHCKUX IMUTEHTOB 0 100
2 | T'ocymapctBenHble LieHHBIE OymMaru Poccutickoit 0 100
denepanun
3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoit @enepanuu
4 | MyHununaipHbIe IeHHbIe OyMaru 0 100
5 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHNEM YKa3aHHBIX B MMyHKTax 1-4
6 | AKIUH POCCHICKUX YMUTEHTOB 0 100
7 | Jenexusie cpenctsa B pyossx Poccuiickoit 0 100
denepanyu Ha cueTax

5. MuHuMajlbHasi cyMMa

MunnmansHas CTOUMOCTE AKTHBOB, KOTOPbIE MOTYT OBITH mepenansl Knuentom mpu 3axmodennn Jlorosopa,
coctasisier 1 000 000,00 (Oaun MUILINOH) PYOJIEi.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOpbIE MOTYT OBITh JONOJHHTENBHO TiepeiaHbl KimeHToM 1o
Horosopy, cocrasisier 1 000 000,00 (Oxun MuLsIMOH) PyOJIeid.

6. Bosnarpaxaenue Y npasJsiionero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosuaepascoenue Ynpasnsaoweeo — paccunteiBaercs mo ctaBke 1 (ommH) % OT Kakmoil cyMMBI JleHeXHBIX
CperncTB, nepenanHbix KimenTom B ympasienue. BosHarpaxkaenue yaepxxuBaercs B Teuenne 30 (Tpuanati) paboumnx
JTHEW M0 MCTeUYEeHUH KaJIEHJapHOTro KBapTayia, B KOTOPOM JEHEXHBIE CpEACTBa OBLIN IepeqaHsl B yrnpasneHue. Eciun
JloroBop mpekpaiaer cBoe JeicTBrEe TOCPOUHO, Bo3HArpaxkaeHne Kimenty He Bo3Bpamaercsa. OTYETHBIM MepHoIoM
IUTA 11eneit mpegocTaBieHus OTdeTa o IeSTeIbHOCTH SBISETCA KaJlleHIApHBIN KBapTall.

Bosnaepasicoenue 3a ynpagienue — paccuuThiBaeTcs o craBke 0,25 (HOMb HETbIX ABAAIATh MATh COTHIX) % OT
Cpenneit 6a30BOM CTOMMOCTH AKTHBOB 3a KaJCHIAPHBIN KBapTajl M HAYMCIIIETCS YTPaBJISIONIMM €KEKBapTaIbHO.
Ecmu JloroBop mpekpamiaer cBoe [eHCTBHE 10 OKOHYaHHWS KalleHJApHOrO KBapTana, TO BO3HArpaXkJIeHHWe 3a
yIpaBJieHHE 3a HEMOJHBIA KBapTall PACCUUTHIBACTCS HA JIATy MpekparieHus JJoroBopa 3a (akTHUeckoe KOJIUYECTBO
nHen neWictBust JloroBopa B 3TOM KBapTajie. Bo3HarpakJeHue 3a YIpaBJIEHHE PACCUUTHIBAETCA HMCXOIs U3
(hakTHUecKOro KomudecTBa qHer B roxy (365 mmm 366 nHei).

Bosnaepaosicoenue 3a docpounsiti 661600 - paccuntbiBaercs mo craBke 1,0 % (Omuu mporienT) ot CtomMocTn
AXTHBOB, TTO/IISKAITIX BEIBOAY, B cirydae eciu g0 ucredeHus 180 (Cta BocbMuecsT) AHEN (BKITIOUUTENBHO) C AaTHI
BCTYIUIEHHS B CHiTy Hacrtosimero Jloroopa Yupasmisromuii nonyuaer ot Kinnenrta [lopydenne Ha BBIBOg AKTHBOB B
OTHOIIIEHNHN BCEX WM YacTH HAXOMIIIMXCS B YIpaBIeHWH AKTHBOB. Bo3HarpaxaeHue 3a ITOCPOYHBIA BBIBOJ
Ha4HCISETCA Ha AaTy MoydeHus Y npasisromuM [lopydenns Ha BRIBOL AKTHBOB.

VYmpapisonmii B3uMaer Bo3HarpakaeHrne caMOCTOSTEIbHO M3 HAXOAAIIMXCS B YIPAaBICHUU AKTUBOB HE
rmo3Hee THS Bo3BpaTa AKTHBOB KimeHTy (pH moTHOM BEIBOZIe AKTHBOB M pacTOpKeHHH Hacrtosmero Jlororopa), u
B JIFO00M, OIpenenseMblii UM caMoCTOsATeNbHO mepuof, B TedeHne 180 (Cta BochbMUIECSATH) KaleHIAPHBIX THEH ¢
MOMEHTa OKOHYAaHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NaTHI.

7. Cnioco0bl ynpaBjieHusi HeHHbIMU OymMaramu

Hacrosmast CranmaptHas cTpaterus mperycMaTpUBaeT «aKTUBHBIN crocol yrpaBieHus. B cooTBeTcTBuu ¢
YKa3aHHBIM CIOCOOOM yIpaBieHHs, YTPaBISIOIIMI BIpaBe pacrnopspKaThCsl (PUHAHCOBBIMM HHCTPYMEHTAMHU B
noptderne 1o COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHUM COOCTBEHHOM OLIEHKM PUCKa U JOXOOHOCTH. IIpu akTHBHOM
yIOpaBieHHH YTPaBISAIOLIMNA CAMOCTOATENFHO BHIOMpaer (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE MHBECTHUPYIOTCS
cpencta Kimenra, nux nomo B MaBectnuronnoM noprdene Kimenra u cpok H”HBECTUPOBAHUSL.

8. Puckn

Juta CtanmapTHOM CTpaTeruu XapaKTEpHBI CIeAyoImue BUIbl pucKoB: CHCTEMHBIN pUCK; PBIHOYHBIN pHCK;
Puck muksunnoctn; KpenuthHsiil puck; IlpaBoBoit puck; OnepanuoHHBIA pUCK; PHUCKH, CBA3aHHBIE C IPHUMEHSEMBIM
crocoboM ynpasieHus; Pucku, cBs3aHHbIE ¢ TPOU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMHU.

9. BrInJiaTbl eHEeKHBIX CPeICTB
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VYnpasisionuid Bopase mocje MOAy4eHUs] CYMM KYIOHHBIX JOXOJOB IO LEHHBIM Oymaram, COCTaBIISIOIINM AKTHBBI
KrnuenTa, B cBS3M ¢ TOBEpUTENBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUSAMHU HacTosmeld CTaHaapTHON CcTpaTeruu
(manee — «KyHmOHHBIE 10XO/BI»), IO CBOEMY YCMOTPEHHUIO OCYLIECTBIISATh MOJHBIE WJIM YACTHYHbIE BHIILIATHl KiueHTy
3a CYeT CYMM TaKMX KYIOHHBIX JOXOIOB. B ciyuae ecnu YmpaBIisiomUM MPHHATO peHIeHHEe 00 OCYyIIeCTBICHUH
BoimiaT KiMeHTy 3a cuer CyMM KYIOHHBIX JOXOJOB, YMpaBisiiommii B TedeHue 20-Th paboumx AHEH mocie
MOJTy4YeHUs] CYMM KYIOHHBIX JIOXOJOB IPOU3BOJUT COOTBETCTBYIOLIMM IJaTeX B CyMME, YCTaHOBJIEHHOM
VYropapndommM.  YTpaBiSIIOIIMNA — OCyIlecTBisieT BhImuaTy KimeHTy 3a cueT CyMM KYNOHHBIX JI0XO/IOB
CaMOCTOATENBHO, 0e3 momydeHus oT KieHTa 1onoIHUTENbHBIX JOKYMEHTOB (3asBIICHUH, TOPYUYECHUH, U 1Ip. ).

10. Oco0ble ycaoBusi

VYpapnsonmii NpHHUMAET B JOBEPUTEIBHOE YIPABICHHUE AEHEXKHBIE CPEICTBA HUCKIIOUUTENBHO B MEPUOJ C
25.05.2023r. mo 08.06.2023r. (obe narbl BKIIOUMTENBbHO) (mamee — Ilepuom). 3asBiEHUS O TNPHCOCIMHEHHH,
MOCTYNMBIIKE YIpapistounieMy B mnpenenax [lepuona, HO JeHeXHBIE CpeACTBa MO KOTOPHIM MocTynuiaud Ha Cuer
JOBEPUTEIBHOIO  YIpaBisliollero 3a mperenamu Ilepuoga cudTaroTcss HE NPUHATHIMH  YTIPaBISIOIIUM
(mepevrcieHHBIME OMMOOYHO) — JOTOBOP JIOBEPUTENILHOTO YIpaBJICHHs B OTHOIICHWH YKa3aHHBIX 3asBICHUH O
MIPUCOENNHEHNH HEe CUMTAETCS 3aKII0YEHHBIM, eciii CTOpOHBI HE JOCTHUIJIM MHOTO COTJalleHus. JJeHexHble cpeicTBa,
B TOM 4HCIE TIepelaHHble JONMOJHUTENbHO, MOCTYNUBIINE 3a mpenenamu lleproma, Bo3BpamaroTcs JUILY,
MepEYnCIMBIIEMY JEHEXKHbIE cpeicTBa. s momydeHHss OMMOOYHO TEPEUUCICHHBIX JCHEKHBIX CPEICTB, JHIIO,
MepEeYHCIUBIIEE UX, IPEIOCTABISAET Y PABIISIONIEMY 3asBIECHHE O BO3BpATe IEHEKHBIX CPEJICTB, B COCTaBE KOTOPOT0
coo0maer GaHKOBCKME PEKBH3HTHI Uil MX BO3Bparta. Jlo MpeqocTaBlieHHs YKa3aHHOIO 3asBiIeHHWs W B TedeHue 10
pabounx AHEH ¢ JaThl €ro MpeJOCTaBJICHHs, YTPaBIAIONIMNA HE HECeT OTBETCTBEHHOCTH 3a JIOObIe YOBITKH,
BO3HUKIIIHE B CBA3H C OIIMOOYHBIM MEPEUNCIEHUEM IE€HEKHBIX CPEICTB.

CrangapTHasl CTpaTerus HE MPErojiaraetT MOJHOr0 HM\MJIM YaCTHYHOrO JOCPOYHOIO BBIBOJA AKTHBOB I10
naniuaTtiBe Kimenrta. B ciiydae mocpounoro BeiBoaa 1enu CTaHAAPTHOW CTpaTeruu HE MOTYT OBITh JOCTHUTHYTHI.
OxoHYaTeNbHYIO (POPMY BBIBOJIAa AKTHBOB OINpeaeisier YnpaBismomui. Bmecre ¢ TeM, yKa3aHHbIC OrpaHUYCHHS HE
MIPUMEHSIOTCS TIOCIE MOTAIeHUs CTPYKTYPHOIH OOIMTanuy, BXOASIIEH B COCTaB HHBECTUIIMOHHOTO TIopTdens. Kiuent
UMeEeT TpaBo ompejeneHus (GOpMbl BBIBOAA AKTHBOB W3 JIOBEPHTEIBHOI'O YIIPABJICHHS IOCTE JAThl MOTAIICHUS
CTPYKTYPHOH OOJIMTaI|H.
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Tpunoocerue Ne 2.20
K Hdo2osopy 0ogepumenvHo20 ynpasienus
YeHHbIMU Oymazamu (cmanoapmuas Gopma)

Cranpapraas crparerus ynpasieHusi «PCXb — IlepcnextuBa. HoBble BO3MOKHOCTH»
(Oocmynna monvbKo 05 K8ATUPUYUPOBAHHBIX UHEBECTNOPOS)
(npucoedunenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBaemcsl)

Hacrosimast CtanpapTHas cTpaterusi YIpaBJICHUS YCTaHABJIMBACT, MOMHMO IPOYEro, TPEOOBAaHUS K IICIISAM
HWHBECTUPOBAHUS CPEICTB, nepenanubix KimmenTom o Jlororopy YmnpapistoieMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenbt0 WHBECTUPOBAHUS SBISCTCA IMOJyYECHHUE CTAOMJIBHOTO JIOXOJa IO IMOPT(EN0  ILEHHBIX Oymar
POCCHUHCKUX SMUTEHTOB, MPUOOPETEHHBIM Y IPABJISIONIMM B MPOLECCE JOBEPUTEIBHOI'O YIIPABJICHUS, B TOM YHCIEC C
MEePUOANYESCKMMH KYIIOHHBIMU BBIIIJIATAMU B TEUEHHE CpoKa jeciictBus JloroBopa. lleHHble Oymaru, BXOmsIIHE B
COCTaB aKTWBOB, HE TaPaHTUPYIOT BBIILJIATH HOMUHAIBHON CTOMMOCTH TpH TMoramieHuu. B pamkax nanHoi CtpaTeruu
B HMHBECTHIIMOHHBIA TOPTQEab NPUOOPETAIOTCS CTPYKTYPHBIC OOJIMTalli U WHbIC (DPUHAHCOBBIC WHCTPYMEHTHI,
HOMHMHHMPOBAHHBIC B KMTACKUX FOQHSX C pacueTaMH B POCCHUHCKUX PYyOJISX, KOTOpPbIE MPEACTABISIOT COOOM IICHHbIC
Oymaru, mnpeaycMaTpHUBAIOIIME BBIIJIATY KylmoHa (KYIOHOB) M JIOMOJIHHMTEIBHOIO J0XOZa, 3aBUCSIIEIO Kak OT
JUHAMHKH 0a30BOr0 akThBa (KOP3WMHBI aKTUBOB), TaK U OT JUHAMHMKH BaJIOTHOTO Kypca HOMHUHAJa CTPYKTYPHOI
obnurarnuu. BpiOOp (HMHAHCOBBIX HHCTPYMEHTOB YMPABISAIOUMM (B TOM YHCIIE B YacTH 0a30BBIX AaKTHBOB)
OCYILIECTBIISICTCS Ha OCHOBE aHAJIM3a TEKYIICH PHIHOYHONW KOHBIOHKTYPHI M MPOTHO3MPOBAHMS HAa WHBECTHUI[MOHHOM
ropusonTe CTaHIapTHOW CTpaTeru. B ciydae moramieHus CTPYKTYPHOW OOJUTallMyd HUXKE HOMHHAJIAa BO3MOXKHO
npuoOpereHrne YIpaBisomuM 0a30BOro akTHBa B COCTAB HMHBECTHUIIMOHHOIO MopTdens. YHpaBisiomuid He
rapaHTHPYeT COXpaHEHHE CTOMMOCTH aKTHBOB M HE T'aPaHTUPYET MOJIydEHHUE JIOMOIHUTEILHOrO J0X0/1a.

1. CrtanaapTHbIii HHBECTHIMOHHBII NPoPuJIbL

Osicudaemasn 0oxooHocmyb — BeIIIE Oonee 4eM Ha 5% ypOBHS CTaBKM™ OT OpraHOB, BHITIONHSIIOIINX POJIb IIEHTPATBHBIX
0aHKOB.

HUneecmuyuonnwiii copusonm — 12 Mecsies.

Cpox oeticmeus [Jocosopa — 12 Mecsi1ieB.

ABTOMaTHYECKOE MPOJICHHE Cpoka neficTBus Jloropopa (aBTompononrarus JloroBopa) OTCyTCTBYET.
* Yposens craBku onpeaensiercs: Lientpansasiv bankom Poccuiickoit @enepanuu u mybnukyetcs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3utsl Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIECT 0

s 3auucnenusi OeHelCHbIX cpeOCcma 6 pyonsx:

000 «PCXb Ynpasnenue AxtuBamu» J1.Y. PCXb — I[lepcriektuBa. HoBBIE BOZMOXKHOCTH
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000428

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku Ynpapisioniero

YmpaBIsonmii BipaBe, BKIIOYas, HO HE OTPaHUYUBASICh, 3aKITFOYATh CIECIYIONINE CICITKH:
- IOTOBOPHI KYTUTU-TIPOIAXKH [IEHHBIX OyMar;
- IOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIEO3HTa);
- MHBIE CICTKH, B TOM YHCJE CACTKH PETo.
Ynpapansttoluii Bopase:
- 3aKJIF0YATh CHIENIKH, KaK Ha OMPKEBOM, TaK U HAa BHEOMPIKEBOM PHIHKE;
- IpuoOpeTaTh eHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK U He JONYIIeHHbBIE K TOpraM, KaK BKJIIOUEHHbBIE B
KOTHPOBAJBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIE B KOTUPOBAIBHBIE CITUCKH;
- PEMHBECTUPOBATH BCE JJOXOJIBI, TIOIy9aeMbIe B IPOIIECCE TOBEPUTENHHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBCPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIIPaBC MHBECTUPOBATH B CICAYIOLINC AXTUBBI.
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I Bung AktnBa MunumanbHas MaxkcumansHas
noiast Ctoumoctu nonst CtouMoctu
AktuBoB, % AktuBoB, %

1 | CrpykTypHBIE OOMUTAaLUN POCCUHCKUX IMUTEHTOB 0 100

2 | TocynapcTBeHHbIe IIeHHBIC Oymaru Poccuiickoit 0 100
denepanun

3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoi @enepanuu

4 | MyHununanbHbIe IeHHBIe OyMaru 0 100

5 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHNEM YKa3aHHBIX B MMyHKTax 1-4

6 | AKIUH POCCHICKUX YMUTEHTOB 0 100

7 | Jenexnsie cpenctsa B pyossix Poccuiickoit
denepanny ¥ MHOCTPAHHOM BaJIOTE Ha CYeTax M BO 0 100
BKJIaJIaxX

5. MuHuMAaJbHasi cyMMa

MunnmansHas CTOUMOCTE AKTHBOB, KOTOPbIE MOTYT OBITH mepenansl Knuentom mpu 3axmodennn Jlorosopa,
coctasisier 1 000 000,00 (Oaun MUILINOH) PYOJIEi.

MunumanbHas CTOMMOCTh AKTHBOB, KOTOpbIE MOTYT OBITh JONOJHHTENBHO TiepenaHbl KimeHToM 1o
Horosopy, cocrasisier 1 000 000,00 (Oaun MUALIMOH) PyOJIeid.

6. Bosnarpaxaenue YnpasJsiioniero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosuaepascoenue Ynpasnsaoweeo — paccunteiBaercs mo craBke 1 (ommH) % OT Kakmoil cyMMBI JleHEeXHBIX
CperncTB, nepenanHbix KnmenTom B ympasienue. BosHarpakaenue yaepxxuBaercs B Tedenne 30 (Tpuanati) pabodmx
THEW M0 WCTeUYEeHUH KaJIEHJAapHOTro KBapTasia, B KOTOPOM JEHEXHBIE CpeACcTBa OBLIN IepeqaHsl B yrnpasieHue. Eciun
JloroBop mpekpaiaer cBoe JeicTBre TOCpOUHO, Bo3Harpaxkaenne Kimenty He Bo3Bpamaerca. OTYETHBIM MeprHoIoM
IUTA 11eneit mpeaocTaBieHuss OTdeTa o IeSATEeNbHOCTH SBIISETCS KaJleHAapHBIA KBapTall.

Bosnaepasicoenue 3a ynpagienue — paccuuThiBaeTcs o craBke 0,25 (HOMb HETbIX ABAIIATh MATh COTHIX) % OT
Cpenneit 6a30BOM CTOMMOCTH AKTHBOB 3a KaJICHIAPHBIN KBapTajl M HAYMCISIETCS YTPaBJISIOINIMM SKEKBAPTAIbHO.
Ecmu JloroBop mpekpamiaer cBoe [EHCTBHE 10 OKOHYaHHWS KalleHAApHOTO KBapTana, TO BO3HArpakIeHHWe 3a
yIpaBJieHHE 32 HEMOJHBIA KBapTall PACCUUTHIBACTCS HA JIATy MpekparnieHus JJoroBopa 3a (akTHUeckoe KOIUYECTBO
nHeill pedictBust [loroBopa B 3TOM KBapraje. Bo3HarpaxaeHHe 3a YIOPABICHHE PACCUUTBIBACTCS HCXOAA U3
(hakTHUecKkoro KomudecTBa qHer B roxy (365 mm 366 nHei).

Bosnaepaosicoenue 3a docpounsiti 661600 - paccuntbiBaercs mo craBke 1,0 % (Omuu mporienT) ot CtomMocTn
AKXTHBOB, TTO/JISKAITNX BEIBOAY, B cirydae eciu g0 ucredeHus 180 (Cta BocbMuaecsaTr) AHEN (BKITIOUUTENBHO) C AaThI
BCTYIUIEGHHS B CHITy Hacrtosimero Jloroopa Yupasmusromuii nonyuaer ot Kinnenrta [lopydenne Ha BBIBOg AKTHBOB B
OTHOIIIEHNHN BCEX WM YacTH HAaXOMAIIMXCS B YIpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a ITOCPOYHBIA BBIBOJ
Ha4HCISEeTCA Ha 1Ty MoydeHus Y npasisiromuM [lopydeHns Ha BEIBOJ AKTHBOB.

VYnpapnstomuil B3uMaeT Bo3HarpaxkaeHue CamMOCTOSTENbHO W3 HaXOIALIUXCS B YIpaBiI€HUU AKTHBOB HeE
mo3Hee JHS Bo3BpaTa AKTHBOB KineHTy (TMpH MOTHOM BEIBOZIE AKTHBOB M PacTOpKeHWH Hacrtosmero Jlorosopa), u
B JIFO00M, OIpenenseMblii UM caMoCTOsATeNbHO nepuof, B TedeHne 180 (Cta BochbMuIecsATH) KaleHIAPHBIX THEH ¢
MOMEHTa OKOHYAHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NaTHI.

7. Cioco0b! ynpaBJ/jieHUs1 HeHHbIMU OymMaramMu

Hacrosimast CranmaptHas cTpaTerus npeaycMaTpUBaeT «aKTUBHBINY crioco0 ympasieHusa. B coorBercTBuu c
YKa3aHHBIM CIOCOOOM YyIpaBiIeHHs], YTPaBISIOIIMI BIpaBe pacrnopspkaThesl (PUHAHCOBHIMM HHCTPYMEHTAMHU B
noptderne 1o COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHUH COOCTBEHHOM OLIEHKM PUCKa U JOXOOHOCTH. IIpu akTHBHOM
yIOpaBiIeHUH YTPaBIAIOLIMNA CAMOCTOATENBLHO BBIOMpPAeT (PMHAHCOBBIE WHCTPYMEHTHI, B KOTOPBbIE MHBECTHPYIOTCS
cpencta Kimenra, nx nomo B MaBectnuronnoM noprdene Kimenra u cpok HHBECTUPOBAHUSL.

8. Puckn

Juta CtanmapTHOM CTpaTeruu XapaKTEpHbI CIEAyomue BUAbl pUCKoB: CHCTEMHBIN PUCK; PBIHOYHBIN pHCK;
Puck muksBugHocTH; KpenutHelii puck; IIpaBoBoii puck; OnepalimoHHbIN pUCK; PHCKH, CBA3aHHBIE ¢ TPUMEHAEMBIM
crocoboM ynpasieHus; Pucku, cBs3aHHbBIE ¢ IPOU3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH.
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9. BoInIaThl JeHEKHBIX CPEACTB

VYnpapistiomuid Bopase mocjie NOoay4eHUs] CyMM KYIOHHBIX JOXOJOB MO IEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
KrnuenTa, B cBS3M ¢ TOBEpUTENBHBIM YIIPABICHUEM B COOTBETCTBHUH C YCIOBUSAMHU HacTosmmeld CTaHaapTHON CcTpaTeruu
(manee — «KyHMOHHBIE 10XOMBI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIIATH MOJHBIE UM YAaCTHUUYHBIE BBITIATH KineHTy
3a CYeT CYMM TaKuMX KYIOHHBIX JOXOZOB. B ciydae ecnu YIpaBIisIOIIMM MPHHATO PelIeHHE 00 OCYyIIECTBICHUHU
BoimiaT KiMeHTy 3a cuer CyMM KYIOHHBIX JOXOJOB, YMpaBisiiommii B TedeHue 20-Th paboumx AHEH mocie
MOJy4YeHUs] CYMM KYIOHHBIX JIOXOJOB IPOU3BOJUT COOTBETCTBYIOUIMM IIaTe&K B CYMMeE, YCTaHOBJIEHHOM
VYopapngonmmM.  YIpaBisIOIIMNA — ocyllecTBisieT BhImuaTy KimeHTy 3a cueT CyMM KYNOHHBIX JI0XO/IOB
CaMOCTOATENbHO, 0e3 momydeHus oT KiineHTa onmoTHUTENbHBIX JOKYMEHTOB (3asBIICHUH, TOPYICHUH, U TIp. ).

10. OcoOble ycaoBusi

VYnpapisionuid IpUHAMAaET B AOBEPUTEIBHOE YIIPABJICHHE JACHEKHBIC CPEICTBA MCKIIOUUTEIBHO B MIEPUO C
25.05.2023r. mo 08.06.2023r. (obe narbl BKIOUMTENBbHO) (manmee — Ilepuom). 3asBiEHUS O NPHCOCAMHEHHH,
MOCTYNUBIIME YTpaBisiomieMy B mnpenenax [lepuoaa, HO JEHEXHBIE CPENCTBA MO KOTOPHIM MocTynuin Ha Cuer
JOBEPUTENBHOTO  YIPaBISIONIEro 3a TMpeAeinamMyd l[lepuoga CcUMTAOTCS HE TNPUHATBIMEA - YTIPaBIISIONIAM
(mepeyucieHHBIMA OIIMO0YHO) — JIOTOBOP JOBEPHUTENHHOTO YIIPaBJIEHHS B OTHOUIEHWH yKa3aHHBIX 3asBIEHHH O
MPUCOEANHEHNN HE CUYMTACTCS 3aKII0UEHHBIM, eciii CTOPOHBI HE JOCTUTIIM MHOTO coranieHus. JleHe:KHbIe Cpe/ICTBa,
B TOM 4YHCIie TepelaHHble JONOJIHUTENBHO, MOCTYNUBIIME 3a mpedeidamu llepwosga, BoO3BpalaroTcs JUIY,
MepEeYnCIMBIIEMY JEHEXKHbIE cpeicTBa. s momydeHHss OMMOOYHO TEPEUUCICHHBIX IEHEKHBIX CPEICTB, JHIIO,
MepEeYHCIUBIIEE UX, IPEJOCTABISAET Y IPABIISIONIEMY 3asBJICHHE O BO3BpAaTe ACHEXKHBIX CPEACTB, B COCTaBE KOTOPOTO
cooOmaer GaHKOBCKME PEKBH3HTHI JUIsi WX BO3Bparta. Jlo MpeqocTaBlieHHs YKa3aHHOIO 3asBJICHHWs W B TedeHue 10
pabounx JgHEH ¢ JaThl €ro MpeJOCTaBJICHWs, YTPaBIAIONMNA HE HECeT OTBETCTBEHHOCTH 3a JIOObIe YOBITKH,
BO3HHKIIIUE B CBSI3U C OMIHOOYHBIM MEPEUNCIICHIEM JCHEKHBIX CPEJICTB.

CranmapTHasl CTpaTerus HE MPErojiaraetT MOJHOr0 HM\MJIM YaCTHYHOrO JOCPOYHOIO BBIBOJA AKTHBOB I10
nHunuatiee Kimenra. B cnydae mocpodnoro BeiBoga nenu CTaHAapTHON CTpaTerHW HE MOTYT OBITh JOCTHUTHYTHI.
OxoHuarensHyo (opMy BhIBOJa AKTHBOB OINpelelnsieT YIpaBistomuii. BMecte ¢ TeM, yka3aHHbIE OrpaHHUYCHUS HE
MPUMEHSIFOTCS TIOCTIE MTOTAIlIeHHS CTPYKTYPHOH OONHUTaIliy, BXOJSIIEH B COCTaB HHBECTUITMOHHOTO nopTderns. Knuent
UMeeT TpaBo ompeseneHuss GopMbl BbIBOJA AKTHBOB M3 JIOBEPUTEILHOTO YIPABICHUS IIOCIE JATHI ITOTAIICHUS
CTPYKTYPHOH OOJIMTaI|H.

62



THpunoocernue Ne 2.21
K Hdo2osopy 0ogepumenvHo20 ynpasienus
YeHHbIMU Oymazamu (cmanoapmuas Gopma)

CranpnaprHas crparerusi ynpapiennsi «PCXB — [lepcniektuBa (py6.1u). ®unancosas ocaosa 180/9.0.»
(Oocmynua moavko 05 KAMUPUYUPOBAHHBIX UHBECTHOPOB)
(npucoedunenue Kk cmpameuu HOBbIX KIUEHMOB He OCYUeCmEIencs)

Hacrosimast CtangapTHasi cTpaTerus ynpaBlieHHs yCTaHABIMBAET, IOMUMO MpPOYEro, TPeOOBAHUS K IIEISIM
WHBECTUPOBAHUS CPEICTB, nepenanHbix Kimmentom no Jlorosopy YmopasisiomieMy, coCTaBy U CTpYKType AKTHBOB.

Lenpto HWHBECTHPOBAHUS SBISETCS TMONy4YeHHE CTAOMIBHOTO J0XOJa IO TOpT(Eeno IEeHHbIX OyMar
POCCHIICKAX SMHUTEHTOB, IPHOOPETEHHBIM Y TIPABIISIONIMM B TPOLIECCE TOBEPUTENBHOTO YIIPABICHHS, B TOM YHCIE C
MEpUOMUECKIMU KYTOHHBIMH BBIIUIATAMH B TeUeHUe cpoka JneiictBusi Jlorosopa. Llennpie Oymaru, BXOASIIME B
COCTaB aKTHMBOB, HE TapaHTUPYIOT BBIIIJIATHl HOMUHAIBHOM CTOMMOCTH MpH MoramieHuu. B pamkax nannoit CtpaTeruu
B WHBECTHIIMOHHBIA TOPT(HENs TPUOOPETAIOTCS CTPYKTYpHBIE OOJIMTallMd W WHbIE (UHAHCOBBIE WHCTPYMEHTHI,
KOTOpBhIE TIPEACTaBIAIOT COOOH IeHHble OyMmMaru, TNpelycMaTpUBAIONIME BBIIIATY KyHmoHa (KYIOHOB) W
JIOTIOJIHUTEIILHOIO JIOX0JIa, 3aBUCAIIECTO OT JUHAMHKH 0a30BOro akTHBa (KOP3MHBI aKTUBOB). BbIOOp (hrHAHCOBBIX
WHCTPYMEHTOB YNPAaBISIOMUM (B TOM YHWCIe B 4acTH Oa30BBIX AKTHBOB) OCYIICCTBIISIETCS Ha OCHOBE aHAaJIM3a
TeKyIIeH PIHOYHOW KOHBIOHKTYPHI M IIPOTHO3MPOBAHMS HA MHBECTUIIMOHHOM Topu3oHTe CTaHmapTHON cTparernu. B
cllydae TIOTaIlleHUs] CTPYKTYPHOW OOJIMTallii HWKE HOMUHANAa BO3MOXKHO MpHOOpeTeHHe YNpaBistonmM 0a3oBOro
aKTHBA B COCTaB MHBECTHIIMOHHOIO NOPT(hens. YTIPaBISIONMA He TapaHTHPYET COXPAaHEHNWE CTOMMOCTH aKTHBOB U HE
rapaHTUPYET MOJIyYEHHUE JOMOIHUTEIBHOIO JOX0/1a.

1. CranaapTHBINH MHBECTUIIHOHHBIH Mpoduan

Osicudaemasn 0oxooHocmsb — BeIIE Oosee 4eM Ha 5% YpOBHS CTaBKH OT OPTaHOB, BHIMOIHSAIONINX POJIb IEHTPATBHBIX
0aHKOB*.

Hnsecmuyuonnwiii 2copuzonm — 12 MecsIies.

Cpox Oeticmsus /locosopa — 12 mecsIieB.

ABTOMaTHYECKOE MPOJICHUE Cpoka neiicTBus [JoroBopa (aBTompononramnus J{oropopa) oTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccniickoit @epepanuu u mybnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexkBu3utel Cuera AOBEPUTECJIBHOI0 YIIPABJAAIOIICT O

s 3auucnenuss OeHedcHblX Cpeocme 8 pyosx:

000 «PCXBb Ynpasnenue Akrupamu» J1.Y. PCXb — [lepcnexrusa (py0sau). Gunancosas ocaosa 180/9.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000428

B AO «Poccenpxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YupasJisiomero

YmpaBisronuii BripaBe, BKIFOYas, HO HE OTPaHUYUBASICh, 3aKITFOYATh CIEAYIONINE CICITKH:
- IOTOBOPHI KYTUTU-TIPOIAXKH [IEHHBIX OyMar;
- IOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIEO3nTa);
- MHBIE CICTKH, B TOM YHCJE CACTKH PETo.
Ynpapansttoluii Bopase:
- 3aKJIFOYATh CHIENIKH, KaK Ha OMPKEBOM, TaK U Ha BHEOMPIKEBOM PHIHKE;
- mpuoOperaTh eHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK U He JOMYIIEeHHbBIE K TOpraM, KaK BKIIOUEHHBIE B
KOTHPOBAJIBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIE B KOTHPOBAJILHBIE CITHCKH;
- PEMHBECTUPOBATH BCE JOXOJIBI, TIOTy4YaeMbI€ B POIIECCE JOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBEPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIIPaBC MHBECTUPOBATH B CICAYIOLINC AXTUBBI.

o Bung Axtusa MunumainbHas MaxkcumannHas
noist CtoumMocTr noist CtouMocTH
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AxTnuBoB, % AxTnBoB, %
1 | CrpykTypHBIE OOMUTALUN POCCUHCKUX IMUTEHTOB 0 100
2 | T'ocymapctBenHble LieHHBIE OymMaru Poccutickoit 0 100
denepanun
3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoit @enepanuu
4 | MyHununaipHbIe IeHHbIe OyMaru 0 100
5 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHNEM YKa3aHHBIX B MMyHKTax 1-4
6 | AKIUH POCCHICKUX YMUTEHTOB 0 100
7 | Jenexusie cpenctsa B pyossx Poccuiickoit 0 100
denepanyu Ha cueTax

5. MuHuMajlbHasi cyMMa

MunnmansHas CTOUMOCTE AKTHBOB, KOTOPbIE MOTYT OBITH mepenansl Knuentom mpu 3axmodennn Jlorosopa,
coctasisier 1 000 000,00 (Oaun MUILINOH) PYOJIEi.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOpbIE MOTYT OBITh JONOJHHTENBHO TiepeiaHbl KimeHToM 1o
Horosopy, cocrasisier 1 000 000,00 (Oxun MuLsIMOH) PyOJIeid.

6. Bosnarpaxaenue Y npasJsiionero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnazpascoenue Ynpasnsiowezo — paccunteiBaercs mo craBke 2 (J[Ba) % or kakmoil cymmbl JIeHEKHBIX
CpencTB, nepenanHbix KnmenTom B ympasienue. BosHarpaxkaenue ynaepskuBaercs B Tedenne 30 (Tpuanati) pabodumx
JTHEW M0 MCTeUYEeHUH KaJIEHJapHOTro KBapTayia, B KOTOPOM JEHEXHBIE CpEACTBa OBLIN IepeqaHsl B yrnpasneHue. Eciun
JloroBop mpekpaiaer cBoe JeicTBrEe TOCPOUHO, Bo3HArpaxkaeHne Kimenty He Bo3Bpamaercsa. OTYETHBIM MepHoIoM
IUTA 1eneit mpegocTaBieHuss OTuera o NesSTeNbHOCTH SBISETCS KaJleHIapHBIN KBapTall.

Bosnazpascoenue 3a ynpaenenue — paccunteiaercs mo craske 1 (Omwn) % romoseix ot Cpenmeit 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJICHAApHBIM KBapTajdl W HAYMCIAETCS YIIPaBILIONMM eKekBapTanbHOo. Eciam Jlorosop
MpeKpaIlaeT CBoe AeWCTBHE 0 OKOHYAHHS KaJIeHIAPHOTO KBapTalia, TO BO3HATPaXKICHHUE 32 YIIPABICHHUE 33 HEMOIHBIN
KBapTaJl PaCCUYMTHIBACTCS Ha JaTy Mpekparienus JloroBopa 3a (akTudeckoe KOIWUECTBO MHEH metictBus JloroBopa B
3TOM KBapTaie. BozHarpaxieHre 3a yrpaBiIeHHE PAaCCUUTHIBAETCS UCXO M3 (PAKTHUECKOTO KOJIMYECTBA THEW B TOIY
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounviti 6b1600 - paccautbiBaercs mo craBke 1 (Omun) % or CtomMocTH AKTHBOB,
MO/UTeKAIINX BBIBOMY, B ciydae ecimm g0 uctedeHus 180 (Crta BocbMmiecaTH) mHEH (BKIIOYHTENHHO) C IaThI
BCTYIUIEHHS B CHiTy Hacrtosimero Jloroopa Yupasmisromuii nonyuaer ot Kinnenrta [lopydenne Ha BBIBOg AKTHBOB B
OTHOIIIEHNHN BCEX WM YacTH HAXOMIIIMXCS B YIpaBIeHWH AKTHBOB. Bo3HarpaxaeHue 3a ITOCPOYHBIA BBIBOJ
Ha4HCISEeTCA Ha IaTy MoydeHus Y npasisromuM [lopydaenns Ha BbIBog AKTHBOB.

VYmpapisonmii B3uMaer Bo3HarpakaeHrne caMOCTOSTEIbHO M3 HAXOAAIIMXCS B YIPAaBICHUU AKTUBOB HE
rmo3Hee THS Bo3BpaTa AKTHBOB KimeHTy (pH moTHOM BEIBOZIe AKTHBOB M pacTOpKeHHH Hacrtosmero Jlororopa), u
B JIFO00M, OIpenenseMblii UM caMOCTOsTENbHO mepro, B TedeHne 180 (Cta BoCchMHUAECSATH) KaJeHIApHBIX JHEH C
MOMEHTa OKOHYAaHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NaTHI.

7. Cioco0bl ynpaBJ/jieHUs1 HeHHbIMU OymMaramMu

Hacrosimast CranmaptHast cTpaTerus mperycMaTpUBaeT «aKTUBHBINY CIIOoco0 ympasiieHHs. B cooTBeTcTBHH C
YKa3aHHBIM CIOCOOOM yIpaBieHHs, YTPaBISIOIIMI BIpaBe pacrnopspKaThCsl (PUHAHCOBBIMM HHCTPYMEHTAMHU B
noptderne 1o COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHUM COOCTBEHHOM OLIEHKM PUCKa U JOXOOHOCTH. IIpu akTHBHOM
yIOpaBieHHH YTPaBIAIOLIMNA CaAMOCTOATENBHO BBIOMpaeT (pMHAHCOBBIE MHCTPYMEHTBI, B KOTOPhIE€ MHBECTHPYIOTCS
cpencta Kimenra, nux nomo B MaBectnuronnoM noprdene Kimenra u cpok H”HBECTUPOBAHUSL.

8. Puckn

Juta CtanmapTHOM CTpaTeruu XapaKTEpHBI CIeAyoImue BUIbl pucKoB: CHCTEMHBIN pUCK; PBIHOYHBIN pHCK;
Puck muksBugHocTH; KpenutHsiil puck; IlpaBoBoi puck; OnepannoHHbI puck; PHCKH, CBA3aHHBIE ¢ MPUMEHSIEMBIM
crocoboM ynpasieHus; PUCKY, CBA3aHHbBIE ¢ MHBECTUPOBAHNWEM B (PMHAHCOBBIE HHCTPYMEHTHI, TPEAHAa3HAYEHHBIC IS
KBaJTM(QHULMPOBAHHBIX HHBECTOPOB; PrcKy, CBA3aHHBIE C TPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BrInJiaTbl eHEeKHBIX CPeICTB
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VYnpasisionuid Bopase mocje MOAy4eHUs] CYMM KYIOHHBIX JOXOJOB IO LEHHBIM Oymaram, COCTaBIISIOIINM AKTHBBI
KrnuenTa, B cBS3M ¢ TOBEpUTENBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUSAMHU HacTosmeld CTaHaapTHON CcTpaTeruu
(manee — «KyHMOHHBIE 10XOMBI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIIATH MOJHBIE UM YaCTHYHBIE BBITIATH KineHTy
3a CYeT CYMM TaKMX KYIOHHBIX JOXOIOB. B ciyuae ecnu YmpaBIisiomUM MPHHATO peHIeHHEe 00 OCYyIIeCTBICHUH
BoimiaT KimMeHTy 3a cuer CyMM KYHOHHBIX J0XOJO0B, YTpapisiomuii B TeueHue 20-Th paboumx AHEH mocie
MOJy4YeHUs] CYMM KYIOHHBIX JIOXOJOB IPOU3BOJUT COOTBETCTBYIOUIMM IIaTe&K B CYMMeE, YCTaHOBJIEHHOMH
VYropapndommM.  YTpaBiSIIOIIMNA — OCyIlecTBisieT BhImuaTy KimeHTy 3a cueT CyMM KYNOHHBIX JI0XO/IOB
CaMOCTOATENBHO, 0e3 ony4eHus: oT KineHTa 1onoIHUTENBHBIX JOKYMEHTOB (3asBICHUHN, TOPYUYEHUH, U TIp. ).

10. Oco0ble ycaoBusi

Ynpamusionuii TpUHUMAET B IOBEPUTEILHOE YIIPABICHUE JEHEKHBIC CPEICTBA MCKIIOUUTEIBHO B MEPHOI C
15.06.2023r. mo 03.07.2023r. (0obe marel BKmIOuMTENbHO) (manee — Ilepuox). 3asBieHHS O TPUCOSAMHEHHH,
MOCTYNUBIINE YTpaBiswmeMy B Tmpenenax llepwoma, HO JEHEXHBIE CPEACTBA, IO KOTOPHIM MOCTYIHIN C
OankoBckoro cuera Kiuenra Ha CyeT JOBEpUTENBHOIO YIPAaBISIONIEro 3a mpeaeidamu [lepuona cuuTaroTcs He
MPUHSITHIME Y TIPaBJISIOMMM (IIEPEUYUCICHHBIMU OIIMOOYHO) — JIOTOBOP JOBEPUTEILHOIO YIPABICHUS B OTHOLICHHH
VKa3aHHBIX 3asBICHUN O TPHUCOCNWHEHWNW HE CUYUTACTCS 3aKIIOYCHHBIM, ecii CTOpPOHBI HE JOCTHUTIH HHOTO
cormamenus. JleHeXHBIE CpelcTBa, B TOM 4YHCJIE TMEpEeNaHHBIE TOMOTHUTENBHO, IMOCTYIUBINNAE 3a TpeieaMu
[leprona, BO3BpaIIatOTCS JIUILY, TIEPEUNCIIUBILEMY JICHEKHbBIE CpeCTBa. JIJIs MoydeHus: OMMO0YHO MEePEUMCICHHBIX
JIEHESKHBIX CPEICTB, JIUI0, MEPEUNUCIIUBIINEE WX, MPEAOCTABIIIECT Y MPABISIONIEMY 3asiBICHHE O BO3BPATE JICHEKHBIX
CPEIICTB, B COCTaBE KOTOPOTO COO0IIAaeT OaHKOBCKHE PEKBU3UTHI ISl MX BO3Bparta. Jlo mpenocTaBiIeHus] YKa3aHHOTO
3asBIeHUS U B TeueHue 10 pabounx JHEH ¢ JaThl €ro MPENOCTaBICHUS, Y IPABJISIIOIINI HE HECET OTBETCTBEHHOCTH 3a
JIIO0BIE YOBITKH, BO3HUKIIINE B CBA3U C OIIMOOYHBIM HIEPEUNCIICHUEM JICHSKHBIX CPE/ICTB.

CranmapTHast cTpaTerws He MPeAIoiaraeT IOJHOrO H\MIHM YaCTHYHOrO JOCPOYHOTO BBIBOAA AKTHBOB IIO
nnuimaTuee Kiuenrta. B ciiydae mocpouHoro BeiBoaa 1end CTaHAAPTHOM CTpAaTErdd HE MOT'YT OBITh JOCTHTHYTHI.
OxoHuaTeNbHYI0 (OpMY BBIBOJIAa AKTHBOB ONpeaesseT Ympapisiomui. BMecte ¢ TeM, yka3aHHbIC OrpaHUYCHHS HE
TIPUMEHSIOTCS TIOCIIE TTOTACHUS CTPYKTYPHON OOIUTAINK, BXOAAIICH B COCTaB MHBECTHITMOHHOTO TTopTdenst. KimueHT
HMeEeT MpaBo onpezeicHUs: (opMbl BbIBOJA AKTHBOB M3 JOBEPUTEIBHOIO YIPABJICHUS IOCIE JIaThl IMOTAIICHUS
CTPYKTYPHOH OOJIMTaI|H.
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Tpunoocerue Ne 2.22
K Hdo2osopy 0ogepumenvHo20 ynpasienus
YeHHbIMU OyMacamu (cmanoapmuas opma)

Cranpapraas crparerusi ynpapiennsi «PCXB — I[lepcniekTuBa (py6.1u). ®unancoBasi ocnoBa 365/4.0.»
(Oocmynna monvbKo 05 KEAIUPUYUPOBAHHBIX UHEBECTNOPOS)
(npucoedunenue Kk cmpamezuy HoGbiX KIUEHIOE He OCYWECEIAEICs)

Hacrosimast CtangapTHasi cTpaTerus ynpaBlieHHs yCTaHABIMBAET, IOMHUMO MpPOYEro, TPeOOBAaHUS K IIEISIM
WHBECTHPOBAaHUS CPEICTB, nepenanHbix KimmenTom no Jlorosopy YmpasisioiieMy, coCTaBy U CTpYKType AKTHBOB.

Lenpto HWHBECTHPOBAHUS SBISETCS IONy4YeHHWE CTAOMJIBHOTO JOXOJa IO MOPTQENto LEeHHBIX Oymar
POCCHIICKAX SMHUTEHTOB, IPHOOPETEHHBIM Y TIPABIISIONIMM B TPOLIECCE TOBEPUTEINBHOTO YIIPABICHHS, B TOM YHCIE C
MEepUOANYECKIMH KYIOHHBIMU BBIIIJIATAMU B TeYeHHE cpoka AercTBus Jloroopa. LlenHsle Oymaru, BXofsmiue B
COCTaB aKTHMBOB, HE TAPaHTUPYIOT BBHIMJIATHl HOMUHAIBHOW CTOMMOCTH IIpH TorameHnu. B pamkax gannoi CtpaTeruu
B WHBECTHIIMOHHBIA TOPT(HENs TPUOOPETAIOTCS CTPYKTYPHBIE OOJIMTallMd U WHbIC (UHAHCOBBIE WHCTPYMEHTHI,
KOTOpbIE TIPEACTaBIAIOT COOOH IeHHBle OyMarw, MpeaycMaTpUBalolIMe BBIIUIATY KymoHa (KYMOHOB) U
JIOTIOJTHUTENIBHOTO JIOXOJIa, 3aBHUCAIIEr0 OT JUHAMUKU 0a30BOT0 akTHBa (KOP3MHBI aKTUBOB). BbIOOp (hMHAHCOBBIX
WHCTPYMEHTOB YNPAaBISIOMUM (B TOM YHMCIIe B 4acTH Oa30BBIX AKTHBOB) OCYIICCTBIISIETCS Ha OCHOBE aHAaIM3a
TeKyIIeH PIHOYHOW KOHBIOHKTYPHI M IPOTHO3UPOBAHUS HAa MHBECTUIIMOHHOM ropu3oHTe CTaHAapTHOM cTpaTeruu. B
cllydae TIOTaIlleHUs] CTPYKTYPHOUW OOJIMTallii HWKE HOMUHAIAa BO3MOXKHO MpHOOpeTeHHe YNpaBistonuM 0a3oBoro
aKTHBA B COCTaB MHBECTHIIMOHHOIO IOPTheNs. YTIpaBIsIIONNN He TapaHTHPYET COXpaHEHUE CTOMMOCTH aKTHBOB M HE
rapaHTHPYET NOIYYEHHUE JOMOIHUTEIBHOIO JOX0A.

1. CranaapTHBINH MHBECTUIIHOHHBIH Mpoduan

Osicudaemasn 0oxooHocmyb — BeIIE Oosee 4eM Ha 5% YpOBHS CTaBKM OT OPTaHOB, BHIOIHSAIONINX POIb IEHTPATBHBIX
0aHKOB*, BBIpa)KCHHAS B TOJIOBBIX.

HUneecmuyuonnwiii copusonm — 18 Mecsiiies.

Cpox oeticmeus [Jocosopa — 18 Mecsiiies.

ABTOMaTHYECKOE MPOIJICHUE CpoKa aercTBus JloroBopa (aBTomposonranus J[oropopa) oTCyTCTBYET.
* Yposens craBku onpeaensiercs: Lientpansasiv bankom Poccuiickoit @enepanuu u mybnukyetcs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3utsl Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIECT 0

s 3auucnenuss OeHedCcHblX CpeoCcme 8 pyosx:

000 «PCXB Ynpaenenue AkruBamu» J1.Y. PCXB — Ilepcniextusa (pyonu). ®unancoBas ocHoBa 365/4.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000429

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku Ynpasisiionero

YmpaBIsonmii BipaBe, BKIIOYas, HO HE OTPaHUYUBASICh, 3aKITFOYATh CIECIYIONINE CICITKH:
- IOTOBOPHI KYTUTU-TIPOIAXKH [IEHHBIX OyMar;
- IOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIEO3HTa);
- MHBIE CICTKH, B TOM YHCJE CACTKH PETo.
Ynpapansttoluii Bopase:
- 3aKJIF0YATh CHIENIKH, KaK Ha OMPKEBOM, TaK U HAa BHEOMPIKEBOM PHIHKE;
- IpuoOpeTaTh eHHbIe OyMaru Kak JOMYIIeHHBIE K TOpraM, TaK U He JONYIIEeHHbBIE K TOpraM, KaK BKIIOUEHHbBIE B
KOTHPOBAJBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIE B KOTUPOBAIBHBIE CITUCKH;
- PEMHBECTUPOBATH BCE JOXOJIBI, TIOTy4YaeMbI€ B POIIECCE JOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBCPUTCIILHOI'O YIIPABJICHUS ynpaBJ’IH}OH_IPIﬁ BIIPaBC MHBECTUPOBATH B CICAYIOLINC AXTUBBI.
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https://cbr.ru/hd_base/KeyRate/

I Bung AktnBa MunumanbHas MaxkcumansHas
noasg CtoumMocT noiasg CtouMocTH
AktuBoB, % AktuBoB, %

1 | CrpykTypHBIE OOMUTAaLUN POCCUHCKUX IMUTEHTOB 0 100

2 | TocymapcrBenHble LeHHbIE Oymaru Poccuiickoit 0 100
denepanun

3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoi @enepanuu

4 | MyHununanbHbIe IeHHBIe OyMaru 0 100

5 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHNEM YKa3aHHBIX B MMyHKTax 1-4

6 | AKIUH POCCHICKUX YMUTEHTOB 0 100

7 | Jenexnsie cpenctsa B pyossix Poccuiickoit 0 100
denepanyy Ha cueTax

5. MuHuMAaJbHasi cyMMa

MunnmansHas CTOUMOCTh AKTHBOB, KOTOpbIE MOTYT OBITh mepenansl Knuentom mpu 3axmodennn Jlorosopa,
coctasisier 1 000 000,00 (Oaun MUILIHOH) PYOJIEi.

MunumanbHas CTOMMOCTh AKTHBOB, KOTOpbIE MOTYT OBITh JONOJHHTENBHO TiepenaHbl KimeHToM 1o
Horosopy, cocrasisier 1 000 000,00 (Oxun MUJIMOH) PyOJIeid.

6. Bosnarpaxaenue YnpasJsiioniero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnazpasicoenue Ynpasnaowezo — paccuutbiBaercs mo craBke 2 (/IBa) % or Kaxmoit CyMMBI JIEHEKHBIX
CperncTB, epenanHbix KimenTom B ympasienue. BosHarpaxkaenne yaepxuBaercs B TedueHune 30 (Tpuamatn) padbodnx
JTHEW M0 WCTeYEeHUH KaJIeHJapHOTro KBapTasia, B KOTOPOM JEHEXHBIE CPEACTBa ObLIN IMepeqaHsl B yrpaBieHue. Ecmu
JloroBop mpekpaiaer cBoe JeicTBHEe TOCPOUHO, Bo3HarpaxkaeHne Kimenty He Bo3Bpamaercsa. OTYETHBIM MeprHoIoM
IUTA 11eneit mpepocTaBieHust OTuera o IesSTeNbHOCTH SBISETCS KaJleHTapHBIN KBapTall.

Bosnazpascoenue 3a ynpaenenue — paccunteiBaercs mo craske 1 (Omwn) % romoseix ot Cpenmeit 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl M HAYMCIACTCS YTIPaBJIAIONUM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIiaeT CBoe AeWCTBHE 10 OKOHYAHMS KaJIeHIAPHOT O KBapTalia, TO BO3HATPaXKICHHUE 32 YIIPABIICHHUE 33 HEMOIHBIN
KBapTaJl PacCUYMTHIBACTCS Ha JaTy HpekparieHus JloroBopa 3a (pakTudeckoe KOJIWYeCTBO qHEl melictBus JloroBopa B
3TOM KBapTaie. Bo3HarpaxieHrne 3a yrpaBieHHEe PAaCCUUTHIBAETCS UCXO M3 (PAKTHUECKOTO KOJIMYECTBA THEW B IOy
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounviti 6b1600 - paccautbiBaercs mo craBke 1 (Omun) % or CtomMocTH AKTHBOB,
MO/UTeKAIINX BBIBOMY, B ciydae ecinm g0 uctedeHuss 180 (Crta BocbMmiecaTH) mHEH (BKIIOYMTENBHO) C AAThHI
BCTYIUIEHHS B CHiTy Hacrtosimero Jloroopa Yupasmusromuii nonyaer ot Kinmenrta [lopydenne Ha BbIBOg AKTHBOB B
OTHOIIIEHNHM BCEX WJIM YacTH HAXONAIIMXCS B yIpaBieHWH AKTHBOB. Bo3HarpaxjaeHue 3a JTOCPOYHBIA BBIBOJ
Ha4HCISETCA Ha ATy Moy4deHus Y npasisromuM [lopydenus Ha BRIBOIL AKTHBOB.

VYmpapisronmii B3uMaer Bo3HarpakaeHrne caMOCTOSTEIbHO W3 HAXOAAIINXCS B YIPAaBICHUU AKTUBOB HE
mo3Hee qHS Bo3BpaTa AkTHBOB KimeHTy (Tipy MOIHOM BEIBOMIE AKTHBOB M pacTOpKEHHH HacTosmiero [lorosopa), u
B JIFO00M, OIpenenseMblii UM caMoCTOsATeNbHO mepruof, B TedeHne 180 (Cta BochbMUIECSATH) KaleHIAPHBIX IHEH C
MOMEHTa OKOHYAHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NaTHI.

7. Cioco0bl ynpaBJjieHUsI HeHHbIMH OyMaramu

Hacrosmas CranmaptHast cTpaTerus mperycMaTpUBaeT «aKTUBHBINY CIoco0 ympaBiieHUs. B cooTBeTcTBHH C
YKa3aHHBIM CIOCOOOM YyIpaBiIeHHs], YTPaBISIOIIMI BIpaBe pacrnopspkaThesl (PUHAHCOBHIMM HHCTPYMEHTAMHU B
noptderne 1o cCOOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOM OLIEHKH PHCKA U TOXOAHOCTH. IIpu akTHBHOM
yIpaBieHUH YTPaBISIOUIMNA CAMOCTOSATENBHO BhIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpencta Kimenra, nux nomo B MaBectuuronnoM noprdene Kimenra u cpok HHBECTUPOBaHUSL.

8. Pucknu
Juta CtanmapTHOM CTpaTernu XapakTepHBI CIENYIOINEe BUbI pUCKOB: CHCTEMHBIN PUCK; PBIHOYHBIN pHUCK;
Puck muksugHocTH; Kpenuthsiil puck; IlpaBoBoit puck; OnepanuoHHBIA pUCK; PHUCKH, CBA3aHHBIE C PUMEHSEMBIM

CIIocodooM YIIpaBJICHUSA PI/ICKI/I, CBA3aHHBIC C THBECTUPOBAHUEM B (bI/IHaHCOBBIe HUHCTPYMCHTBI, IPCAHA3HAUYCHHBIC UIA
KBaJ'IH(i)HL[HpOBaHHLIX HWHBCECTOPOB; PI/ICKI/I, CBA3AaHHBIC C MTPOU3BOJHBIMU q)HHaHCOBLIMI/I HHCTPYMCHTAMU.
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9. BoInIaThl JeHEKHBIX CPEACTB

VYnpapistiomuid Bopase mocjie NOoay4eHUs] CyMM KYIOHHBIX JOXOJOB MO IEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
KrnuenTa, B cBS3M ¢ TOBEpUTENBHBIM YIIPABICHUEM B COOTBETCTBHUH C YCIOBUSAMHU HacTosmmeld CTaHaapTHON CcTpaTeruu
(manee — «KyHMOHHBIE 10XOMBI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIIATH MOJHBIE UM YAaCTHUUYHBIE BBITIATH KineHTy
3a CYeT CYMM TaKuMX KYIOHHBIX JOXOZOB. B ciydae ecnu YIpaBIisIOIIMM MPHHATO PelIeHHE 00 OCYyIIECTBICHUHU
BoimiaT KiMeHTy 3a cuer CyMM KYIOHHBIX JOXOJOB, YMpaBisiiommii B TedeHue 20-Th paboumx AHEH mocie
MOJy4YeHUs] CYMM KYIOHHBIX JIOXOJOB IPOU3BOJUT COOTBETCTBYIOUIMM IIaTe&K B CYMMeE, YCTaHOBJIEHHOM
VYopapngonmmM.  YIpaBisIOIIMNA — ocyllecTBisieT BhImuaTy KimeHTy 3a cueT CyMM KYNOHHBIX JI0XO/IOB
CaMOCTOATENbHO, 0e3 momydeHus oT KiineHTa onmoTHUTENbHBIX JOKYMEHTOB (3asBIICHUH, TOPYICHUH, U TIp. ).

10. OcoOble ycaoBusi

Ynpamsionuii TpUHUMAET B IOBEPUTEIHLHOE YIIPABICHUE JICHEKHBIC CPEICTBA MCKIIOUUTEIBHO B MEPHOI C
15.06.2023r. mo 03.07.2023r. (obe matel BKmIOuMTENbHO) (manee — Ilepuom). 3asBieHMS O TPUCOSAMHEHHH,
MIOCTYNUBIINE YTpaBisdwieMy B mpenenax llepuoma, HO JEHEXHBIE CPEIACTBA, IO KOTOPHIM MOCTYIHIN C
OankoBckoro cuera Kiuenta Ha CyeT JOBEpUTENBHOIO YIPABISIONIEro 3a mpeaeidamu [lepuoga cuuTaroTcs He
MPUHITHIME Y TIPaBJISIOMUM (IIEPEUYUCICHHBIMU OIIMOOYHO) — JIOrOBOP JOBEPUTEILHOIO YIPABICHUS B OTHOLICHHH
VKa3aHHBIX 3asBICHUN O TPUCOSTUHEHHHW HE CUYUTACTCA 3aKIIOYCHHBIM, ecim CTOpPOHBI HE JOCTHIIN HHOTO
cormamieHus. JleHeXHBbIE CpelcTBa, B TOM 4YHCJIE IMEpEeNaHHbIE TOMOTHUTENHHO, IMOCTYIUBINAE 3a TpPEeIaMu
[leprona, BO3BpaIIatOTCS JIUILY, TIEPEUNCIIUBILEMY JICHEKHbBIE CpeCTBa. JIJIs MoMydeHus: OMMO0YHO TEePEUHCICHHBIX
JIEHESKHBIX CPEICTB, JIUI0, NMEPEUNCIIUBINEE WX, MPEAOCTABISET YTPABIAIONIEMY 3asBICHHE O BO3BPATE JMECHEKHBIX
CPEICTB, B COCTaBE KOTOPOrO COOOIIaeT 0aHKOBCKHE PEKBU3HTHI JJIT UX BO3Bpata. Jlo mpemocTaBieHrs yKa3aHHOTO
3asBIcHUS U B TeueHre 10 pabounx JHEH ¢ JaThl €ro MPEeIOCTaBICHUS, Y TIPABJISIIONINI HE HECET OTBETCTBEHHOCTH 32
JIIO0BIE YOBITKH, BO3HHUKIIINE B CBA3U C OIIMOOYHBIM IEPEUNCIICHUEM JCHSKHBIX CPEICTB.

CranmapTHas cTpaTerws HE MPEANoNaraeT IOJHOr0 HM\MIM YacTHYHOrO JOCPOYHOTO BBIBOAA AKTHBOB IIO
unuimaTuee Kiuenrta. B ciiyuae mocpouHoro BeiBoaa e CTaHAAPTHOW CTpaTerdd HE MOTYT OBITh JOCTHUTHYTHI.
OxoHYaTeNbHYIO (POPMY BBIBOJIAa AKTHBOB OINpeaeisieT YpaBismomuil. Bmecre ¢ TeM, yKka3aHHbIC OrpaHUYCHHS HE
TIPUMEHSIOTCS TIOCIIE TTOTAICHUS CTPYKTYPHON OOIUTAINK, BXOAAIICH B COCTaB MHBECTHITMOHHOTO TIopTdenst. KimueHT
HMeeT MpaBo onpezeneHuss (oOpMbl BbIBOJA AKTHBOB W3 JIOBEPUTEIBHOIO YIPABJCHHS IOCJE JAThl MOTalIeHUS
CTPYKTYPHOH OOJIMTaI|H.
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Tpunoocernue Ne 2.23
Kk [lo2o60py 0osepumenvHo20 ynpasieHus.
YeHHbIMU OyMacamu (cmanoapmuas opma)

CrannaprHas crparerusi ynpasiennsi «PCXB — I[lepcniektuBa (py6.1u). ®unancosas ocHoBa 365/5.0.»
(Oocmynna monvbKo 05 K8ATUPUYUPOBAHHBIX UHEBECTNOPOS)
(npucoedunenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBaemcsl)

Hacrosimast CtanpapTHas cTpaterusi YIpaBJICHUS YCTaHABJIMBACT, MOMHMO IPOYEro, TPEOOBAaHUS K IICIISAM
WHBECTUPOBAHUS CPEICTB, Nepenanubix Knnentom mo JloroBopy Ympasisioliemy, COCTaBy U CTPYKType AKTHUBOB.

Llenbt0 MHBECTUPOBAHUS SBISCTCA IMOJIYYSHHE CTAOWJIBHOTO JOXOJa IO MOPTHEI0 IEHHBIX Oymar
POCCHUHCKUX 3MUTEHTOB, MPUOOPETEHHBIM Y IPABJISIONIMM B MPOIECCE JOBEPUTEIBHOIO YIPABICHUS, B TOM YHCIIE C
MEePUOANYCSCKUMH KYIIOHHBIMU BBIIIJIATAMU B TEUEHHE CpoKa jeciicTBus JloroBopa. lleHHble Oymaru, BXOnmsIIHE B
COCTaB aKTHBOB, HE TAPAHTHPYIOT BHITUIATEI HOMUHAIBHON CTOMMOCTH TIpH ToramieHn. B pamkax manuoit Ctpateruu
B HMHBECTHIIMOHHBIA TOPTQEab HPUOOPETAIOTCS CTPYKTYPHBIC OOJIMTallMM U WHbIC (DPUHAHCOBBIC WHCTPYMEHTHI,
KOTOpbIE MPEACTABISIOT CO00M LeHHbIe Oymaru, MpeayCcMaTpPUBAIOIINE BBIILJIATY MOBBIIICHHOIO KyrOHA (KYITIOHOB)
MPH COOTBETCTBYIOIIEM POCTE CTEIECHH WHBECTHIIMOHHOTO PHCKA 3a CUET YBEJIMYCHUS KOJIUYESCTBA 0a30BBIX aKTHBOB
(axumit) B coctaBe KOP3UHBI (KaK MPaBIIO, 0 5 (TSITH) SMUTEHTOB) OT TWHAMHUKH U3MEHEHUS CTOMMOCTH KOTOPBIX,
TaKXKEe 3aBUCST pa3Mepbl BBIILIAT IIPH ToraineHuu. BoiOop (PMHAHCOBBIX HHCTPYMEHTOB Y IPABJISIFOINNAM (B TOM YHCIIS
B 4acTd 0a30BBIX aAKTHBOB) OCYIIECTBIIETCS HA OCHOBE aHalM3a TEKyIleHd pPBIHOYHOW KOHBIOHKTYPHI U
MIPOTHO3UPOBAHMUS HA WHBECTHUIIMOHHOM Topwm3oHTe CTaHTapTHOW CTpaTernw. B ciydae morameHus: CTpPyKTypHOM
o0JIMranuy HUKe HOMHHAJIa BO3MOKHO MPUOOpeTeHre Y PaBisAonMM 0a30BOro akTUBa B COCTaB MHBECTUIIMOHHOIO
moptdenss. YIpapisSionuii HE TapaHTUPYET COXPAaHEHHE CTOMMOCTH AaKTHBOB W HE TapaHTHPYET MOIYICHHE
JOTTOJTHUTENTFHOTO JIOXO/1a.

1. CranaapTHBINH MHBECTUIIHOHHBIH NMpoduan

Osicudaemasn 0oxo0Hocmyb — BeIIE Oosee 4eM Ha 5% YpOBHS CTaBKH OT OPTaHOB, BHIOIHSAIOIINX POJIb IEHTPATBHBIX
0aHKOB™*, BEIp@)KCHHAS B TOJIOBBIX.

HUneecmuyuonnwiii copusonm — 18 Mecsiiies.

Cpox oeticmeus [Jocosopa — 18 Mecsiiies.

ABTOMaTHYECKOE MIPOJICHUE CpoKa JeicTBuUs [loroBopa (aBTompoonranus JoroBopa) OTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccuiickoit @epepanuu u mybnukyetcs Ha https://cbr.ru/hd_base/KeyRate/

2. PexkBu3utel Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIET 0

na 3auucnenus OenedcHvix cpedcms 8 pyonax:

000 «PCXb Ympasnenue AxruBamm» J1.Y. PCXb — [lepcniektuBa (py6mm). @urancoBas ocaoBa 365/5.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000437

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku Yupaisiioniero

YmpaBIsronmii BripaBe, BKIIOYasi, HO HE OTPaHUYUBASICh, 3aKITIOYATh CIEIYIONINE CICITKH:
- IOTOBOPHI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIEO3nTa);
- MHBIE CICTKH, B TOM YHCJE CACTKH PETo.
YpaBisoOImii Blpase:
- 3aKJIFOYATH CHIENIKH, KaK Ha OMPKEBOM, TaK U Ha BHEOUPIKEBOM PHIHKE;
- IpuoOpeTaTh eHHbIe OyMaru Kak JOMYIIeHHBIE K TOPraM, TaK U He JONYIIeHHbBIE K TOpraM, KaK BKIIOUEHHbBIE B
KOTHPOBAJIBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIE B KOTUPOBAIBHBIE CITUCKH;
- PEMHBECTUPOBATH BCE JIOXO/IBI, TIOJTYYaeMbIE B IIPOIIECCE IOBEPUTENHHOTO YIIPABIICHHS.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBCPUTCIILHOI'O YIIPABJICHUA anaannomHﬁ BIIPpaBC MHBCCTUPOBATH B CICAYIOLIUC AXTUBBI.
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https://cbr.ru/hd_base/KeyRate/

nn Bupg AxktruBa MunumanpHas MaxkcumannHas
noiast Ctoumoctu nonst CtouMocTu
AxtuBoB, % AktuBoB, %

1 | CrpykTypHBIE OOMUTALUN POCCUHCKUX IMUTEHTOB 0 100

2 | TocynapcTBeHHbIe IeHHBIC Oymaru Poccuiickoit 0 100
denepauun

3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoit @enepanuu

4 | MyHununaibHbIe IeHHbIe OyMaru 0 100

5 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHHEM YKa3aHHBIX B MMyHKTax 1-4

6 | AKIUH POCCHICKUX YMUTEHTOB 0 100

7 | Jenexnsie cpenctsa B pyossx Poccuiickoit 0 100
denepanMy Ha cueTax

5. MuHuMAaJbHasi cyMMa

MunnmansHas CTOUMOCTE AKTHBOB, KOTOPbIE MOTYT OBITH mepenansl Knuentom mpu 3axmodennn Jlorosopa,
coctasisier 1 000 000,00 (Oaun MUILINOH) PYOJIEi.

MunumanbHas CTOMMOCTh AKTHBOB, KOTOpbIE MOTYT OBITh JONOJHHTENBHO TiepenaHbl KimeHToM 1o
Horosopy, cocrasisier 1 000 000,00 (Oaun MUALIMOH) PyOJIeid.

6. Bosnarpaxaenue YnpasJsiioniero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnazpascoenue Ynpasnaowezo — paccuutbiBaercs mo craBke 2 (/IBa) % or Kaxmoit CyMMBI JIEHEKHBIX
CperncTB, nepenanHbix KnmenTom B ympasienue. BosHarpakaenue yaepxxuBaercs B Tedenne 30 (Tpuanati) pabodmx
THEW M0 WCTeUYEeHUH KaJIEHJAapHOTro KBapTasia, B KOTOPOM JEHEXHBIE CpeACcTBa OBLIN IepeqaHsl B yrnpasieHue. Eciun
JloroBop mpekpaiaer cBoe JeicTBre TOCpOUHO, Bo3Harpaxkaenne Kimenty He Bo3Bpamaerca. OTYETHBIM MeprHoIoM
IUTA 11eneit mpeaocTaBieHuss OTdeTa o IeSATEeNbHOCTH SBIISETCS KaJleHAapHBIA KBapTall.

Bosnazpascoenue 3a ynpaenenue — paccunteiaercs 1o craske 1 (Omwn) % romoseix ot Cpenmeit 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl M HAYMCIACTCS YTIPaBJIAIONIAM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIIaeT CBoe AeWCTBHE 1O OKOHYAHMS KaJICHAAPHOTO KBapTalia, TO BO3HArpaXJIeHUE 32 YIPaBIICHHUE 33 HEIOITHBIN
KBapTaJl PaCCUYMTHIBACTCS Ha AaTy Mpekparienus JloroBopa 3a (akTudeckoe KOIWUECTBO THEH metficTBus JloroBopa B
3TOM KBapTaie. Bo3HarpaxmeHre 3a yrpaBiIeHHEe PACCUUTHIBAETCS UCXO/I U3 (PAKTHUECKOTO KOJIHMYECTBA THEH B IOy
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounviti 6b1600 - paccautbiBaercs mo craBke 1 (Omun) % or CtomMocTH AKTHBOB,
MOICKAIIMX BBIBOAY, B Cliydae eciu a0 ucredeHus 365 (Tpucra miecThIeCsT MATh) JHEH (BKIIOYUTEIBHO) C JAThI
BCTYIUIEGHHS B CHITy Hacrtosimero Jloroopa Yupasmusromuii nonyuaer ot Kinnenrta [lopydenne Ha BBIBOg AKTHBOB B
OTHOIIIEHNHN BCEX WM YacTH HAaXOMAIIMXCS B YIpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a ITOCPOYHBIA BBIBOJ
Ha4HCISeTCA Ha ATy MOydeHus Y npasistromuM [lopydenns Ha BEIBOJ AKTHBOB.

VYnpapnstomuil B3uMaeT Bo3HarpaxkaeHue CamMOCTOSTENbHO W3 HaXOIALIUXCS B YIpaBiI€HUU AKTHBOB HeE
mo3Hee JHS Bo3BpaTa AKTHBOB KineHTy (TMpH MOTHOM BEIBOZIE AKTHBOB M PacTOpKeHWH Hacrtosmero Jlorosopa), u
B JIFO00M, OIpenenseMblii UM caMoCTOosATeNbHO nepuoi, B Teuenne 180 (Cta BochMuUmecsATH) KaJeHIApHBIX JHEH c
MOMEHTa OKOHYAHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NaTHI.

7. Cioco0b! ynpaBJ/jieHUs1 HeHHbIMU OymMaramMu

Hacrosimast CranmaptHas cTpaTerus npeaycMaTprUBaeT «aKTUBHBINY crioco0 ynpasieHus. B coorBercTBum ¢
YKa3aHHBIM CHOCOOOM YNpaBJIeHHs, YTPaBSIOIIMI BIIpaBe pacrlopsikaTthesi (PUHAHCOBBIMM HHCTPYMEHTaMH B
noptderne 1o COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHUH COOCTBEHHOM OLIEHKM PUCKa U JOXOOHOCTH. IIpu akTHBHOM
yIOpaBieHUH YTPaBIAIOLIMKA CAMOCTOATENBHO BBIOMpaeT (pMHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIE MHBECTHUPYIOTCS
cpencta Kimenra, nx nomo B MaBectnuronnoM noprdene Kimenra u cpok HHBECTUPOBAHUSL.

8. Puckn

Juta CtanmapTHOM CTpaTeruu XapaKTEpHbI CIEAyomue BUAbl pUCKoB: CHCTEMHBIN PUCK; PBIHOYHBIN pHCK;
Puck nmuksugHocTn; KpenutHsiil puck; IlpaBoBoii puck; OnepannoHHbI puck; PUCKH, CBSI3aHHBIE ¢ TPUMEHIEMBIM
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cIrocodooM YIIpaBJICHUSA PI/ICKI/I, CBA3aHHBIC C THBECTUPOBAHUEM B (bI/IHaHCOBBIe HUHCTPYMCHTBI, IPCAHA3HAYCHHBIC JI4
KBaJ'II/I(bI/IL[I/IpOBaHHI)IX HWHBCECTOPOB; PI/ICKI/I, CBA3AaHHBIC C IMTPOU3BOJHBIMU q)HHaHCOBLIMI/I HHCTPYMCHTaAMU.

9. BoInJaTbl IeHeKHBIX CPEICTB

VYnpapistionuid Bopase mocjie Noay4eHHs] CyMM KYIOHHBIX JOXOJOB MO IEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
KrnuenTa, B cBS3M ¢ TOBEpUTENBHBIM YIIPABICHUEM B COOTBETCTBHUHU C YCIOBUSAMHU HacTosmeld CTaHaapTHON CTpaTeruu
(manee — «KyHMOHHBIE 10XOMBI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIIATH MOJHBIE UM YaCTHUUYHBIE BBITIATHI KineHTy
3a CYeT CYMM TaKMX KYIOHHBIX J0XOIOB. B ciyuae ecnu YmpaBIisiomUM MPHHATO pelIeHHEe 00 OCYyIIeCTBICHUHU
Boimiar KiMeHTy 3a cuer cyMM KYHOHHBIX J0XOJ0B, YTpapisiomuii B TeueHue 20-Th paboumx AHEH mocie
MOJy4YeHUs] CYMM KYIOHHBIX JIOXOJOB IPOU3BOJUT COOTBETCTBYIOUIMM IIaTe&K B CyMMeE, YCTaHOBJIEHHOM
VopapngonmM.  YIpaBisIOIIUN — ocyllecTBisieT BhImIaTy KimeHTy 3a cueT CyMM KYNOHHBIX JI0XO/IOB
CaMOCTOSATENBHO, 0e3 Toy4eHus oT KiineHTa TomoTHUTENBHBIX JOKYMEHTOB (3asBICHUH, TOPYUYECHUH, U TIp. ).

10. Oco0ble ycnoBusi

Ynpapmsionuii TpUHUMAET B IOBEPUTEILHOE YIIPABICHUE NEHEKHBIC CPEICTBA MCKIIOUUTEIBHO B MEPHOI C
10.07.2023r. mo 25.07.2023r. (obe matel BKIIOuMTENbHO) (manee — Ilepuom). 3asBiieHHS O TPUCOSAMHEHHH,
MIOCTYNUBIINE YTpaBisAwmeMy B Tmpenenax llepwoma, HO JEHEXHBIE CPEACTBA, IO KOTOPHIM MOCTYIHIN C
OankoBckoro cuera Kiuenra Ha CyeT JOBEPUTENBHOIO YIPABISIONIEro 3a mpeaeidamu [lepuona cuuTaroTcs He
MPUHITHIMH Y TIPaBJISIOMNAM (IIEPEUYUCICHHBIMU OIIMOOYHO) — JIOrOBOP JOBEPUTEILHOIO YIPABJICHUS B OTHOLICHHH
VKa3aHHBIX 3asBICHUN O TPUCOCNUHEHWU HE CUYUTACTCS 3aKIIOYCHHBIM, ecii CTOpPOHBI HE JOCTHUTIH HHOTO
cormamieHus. JleHeXHBIE CpelcTBa, B TOM 4YHCJIE IEpEeNaHHbIE TOMOIHUTENHHO, IOCTYIUBINNAE 3a TpEeIaMu
[leprona, BO3BpaIAtOTCS JIUILY, TIEPEUNCIIUBILIEMY JICHEKHbBIC CpeACTBA. JIJIs MOydeHUsT OIMO0YHO MEePEUMCIICHHBIX
JMEHESKHBIX CPEICTB, JIUI0, TMEPEUNCIIUBINEE WX, MPEIOCTABIISIET Y IPABISIONIEMY 3asiBJICHHE O BO3BPATE JICHEKHBIX
CPEICTB, B COCTaBE KOTOPOTO COOOIIAaeT OAaHKOBCKHE PEKBU3HTHI JJIA UX BO3BpaTa. Jlo IpemocTaBiIeHHs YKAa3aHHOTO
3asBIeHUS U B TeueHre 10 pabounx JHEH ¢ JaThl €T0 MPEIOCTaBICHUS, Y IPABJISIIOIINI HE HECET OTBETCTBEHHOCTH 3a
JIIO0BIE YOBITKH, BO3HHUKIIINE B CBA3U C OIIMOOYHBIM IEPEUNCIICHUEM JICHSKHBIX CPE/ICTB.

CranmapTHast cTpaTerws HE MPEANONaraeT IONHOr0 HM\MIM YaCTHYHOrO JOCPOYHOTO BBIBOAA AKTHBOB IIO
nnuimaTuee Kiunenrta. B ciiydae mocpouHoro BeiBoaa 1enid CTaHAApPTHOM CTpAaTErdd HE MOT'YT OBITh JIOCTHTHYTHI.
OxoHYaTeNbHYIO (POPMY BBIBOJIAa AKTHBOB OINpeaeisier Ynparismomuil. Bmecre ¢ TeMm, yKka3aHHbIC OrpaHHUYCHHS HE
MIPUMEHSAIOTCS TIOCIIE MOTAIIeHUS CTPYKTYPHOIH OONHTaryy, BXOASIIEH B COCTaB HHBECTUIIMOHHOTO TIopTdens. Kiment
UMeeT TpaBo ompejeneHus (GopMbl BbIBOJA AKTHBOB M3 JIOBEPUTENHHOI'O YIPABICHUS TOCIE JAThl TOTalICHUS
CTPYKTYPHOH OOJIUTaI|H.
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IHpunooicenue Ne 2.24
K Hdo2osopy 00gepumenvHo20 ynpasienus
YeHHbIMU Oymazamu (cmanoapmuas Gopma)

CranpaprHas crparerusi ynpasiennsi «PCXB — [lepcniektuBa (py6.1u). ®unancosas ocnoBa 180/10.0.»
(Oocmynna monvbKo 05 K8ATUPUYUPOBAHHBIX UHEBECTNOPOS)
(npucoedunenue Kk cmpame2uy HOBbIX KIUEHMOE He OCYUeCMEIIemcsl)

Hacrosimast CtangapTHasi cTpaTerus ynpaBlieHHs yCTaHABIMBAET, IOMUMO MpPOYEro, TPeOOBAHUS K IIEISIM
WHBECTUPOBAHUS CPEICTB, nepenanHbix Kimmentom no Jlorosopy YmopasisiomieMy, coCTaBy U CTpYKType AKTHBOB.

Lenpto HMHBECTHPOBAHUS SBISETCS MONy4YeHHE CTAOMIBHOTO J0XOAa MO TOpTeno IeHHBIX Oymar
POCCHIICKAX SMHUTEHTOB, IPHOOPETEHHBIM Y TIPABIISIONIMM B TPOLIECCE TOBEPUTENBHOTO YIIPABICHHS, B TOM YHCIE C
MEpUOMUECKIMU KYTOHHBIMH BBIIUIATAMH B TeUeHUe cpoka JneiictBusi Jlorosopa. Llennpie Oymaru, BXOASIIME B
COCTaB aKTHMBOB, HE TapaHTUPYIOT BHIIIATHl HOMUHAIBHOM CTOMMOCTH NpH MorameHuu. B pamkax gannoi CtpaTeruu
B WHBECTHIIMOHHBIA TOPT(HENs TPUOOPETAIOTCS CTPYKTYpHBIE OOJIMTallMd W WHbIE (UHAHCOBBIE WHCTPYMEHTHI,
KOTOpBhIE TIPEACTaBIAIOT COOOH IeHHble OyMmMaru, TNpelycMaTpUBAIONIME BBIIIATY KyHmoHa (KYIOHOB) W
JIOTIOJTHUTENTBHOTO JIOXOJIa, 3aBUCAIIEr0 OT JUHAMUKU 0a30BOT0 akTHWBa (KOp3MHBI aKTUBOB). BbIOOp (hMHAHCOBBIX
WHCTPYMEHTOB YNPAaBISIOMUM (B TOM YHWCIe B 4acTH Oa30BBIX AKTHBOB) OCYIICCTBIISIETCS Ha OCHOBE aHAaJIM3a
TeKyIIeH PHIHOYHOW KOHBIOHKTYPHI M IIPOTHO3UPOBAHMS HAa MHBECTUIIMOHHOM ropu3onte CraHgapTHo crpareruu. B
cllydae TIOTaIlleHUs] CTPYKTYPHOW OOJIMTallii HWKE HOMUHANAa BO3MOXKHO MpHOOpeTeHHe YNpaBistonmM 0a3oBOro
aKTHBA B COCTaB MHBECTHIIMOHHOIO NOPT(hens. YTIPaBISIONMA He TapaHTHPYET COXPAaHEHNWE CTOMMOCTH aKTHBOB U HE
rapaHTHPYET NOIYYCHHAE JOMOIHUTEIBLHOIO JOX0AA.

1. CranaapTHBINH MHBECTUIIHOHHBIH Mpoduan

Osicudaemasn 0oxooHocmsb — BeIIE Oosee 4eM Ha 5% YpOBHS CTaBKH OT OPTaHOB, BHIMOIHSAIONINX POJIb IEHTPATBHBIX
0aHKOB*.

Hnsecmuyuonnwiii 2copuzonm — 12 MecsIies.

Cpox Oeticmsus /locosopa — 12 mecsIieB.

ABTOMaTHYECKOE MPOIJICHUE CpoKa aercTBus JloroBopa (aBTomnposonranus J[oropopa) oTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccniickoit @epepanuu u mybnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3utsl Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIECT 0

s 3auucnenuss OeHedcHblX Cpeocme 8 pyosx:

000 «PCXBb Ynpaenenue Akrusamu» J1.Y. PCXb — Iepcnextusa (py0in). ®unancosas ocaoa 180/10.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810400050000438

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YupasJisiomero

YmpaBisronuii BripaBe, BKIFOYas, HO HE OTPaHUYUBASICh, 3aKITFOYATh CIEAYIONINE CICITKH:
- IOTOBOPHI KYTUTU-TIPOIAXKH [IEHHBIX OyMar;
- IOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIEO3nTa);
- MHBIE CICTKH, B TOM YHCJE CACTKH PETo.
Ynpapansttoluii Bopase:
- 3aKJIFOYATh CHIENIKH, KaK Ha OMPKEBOM, TaK U Ha BHEOMPIKEBOM PHIHKE;
- mpuoOperaTh eHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK U He JOMYIIEeHHbBIE K TOpraM, KaK BKIIOUEHHBIE B
KOTHPOBAJBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTUPOBAJIbHBIC CITHCKH;
- PEMHBECTUPOBATH BCE JOXOJIBI, TIOTy4YaeMbI€ B POIIECCE JOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBEPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIIPaBC MHBECTUPOBATH B CICAYIOLINC AXTUBBI.

o Bung Axtusa MunumainbHas MaxkcumannHas
noist CtoumMocTr noist CtouMocTH
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AxTnuBoB, % AxTnBoB, %
1 | CrpykTypHBIE OOMUTALUN POCCUHCKUX IMUTEHTOB 0 100
2 | T'ocymapctBenHble LieHHBIE OymMaru Poccutickoit 0 100
denepanun
3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoi @enepanun
4 | MyHununaipHbIe IeHHbIe OyMaru 0 100
5 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHNEM YKa3aHHBIX B MMyHKTax 1-4
6 | AKIUH POCCHICKUX YMUTEHTOB 0 100
7 | Jenexusie cpenctsa B pyossx Poccuiickoit 0 100
denepanyu Ha cueTax

5. MuHuMajlbHasi cyMMa

MunnmansHas CTOUMOCTE AKTHBOB, KOTOPbIE MOTYT OBITH mepenansl Knuentom mpu 3axmodennn Jlorosopa,
coctasisier 1 000 000,00 (Oaun MUILINOH) PYOJIEi.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOpbIE MOTYT OBITh JONOJHHTENBHO TiepeiaHbl KimeHToM 1o
Horosopy, cocrasiser 1 000 000,00 (Oxun MuJIMOH) PyOJIeid.

6. Bosnarpaxaenue Y npasJsiionero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnazpascoenue Ynpasnsiowezo — paccunteiBaercs mo craBke 2 (J[Ba) % or kakmoil cymmbl JIeHEKHBIX
cpencTB, nepenaHHbix KimeHToM B ynpasieHnue. BosHarpaxkaenue yaepxxuBaercs B Teuenue 30 (Tpuanaru) pabodnx
JTHEW M0 MCTeUYEeHUH KaJIEHJapHOTro KBapTayia, B KOTOPOM JEHEXHBIE CpEACTBa OBLIN IepeqaHsl B yrnpasneHue. Eciun
JloroBop mpekpaiaer cBoe JeicTBHe T0CPOYHO, Bo3HAarpakaeHne Knmenty He Bo3Bpamaerca. OTU4EeTHBIM MEePHOIOM
IUTA 11eneit mpegocTaBieHust OTuera o IesSTeNbHOCTH SBISETCS KaJleHTapHBIN KBapTall.

Bosnazpascoenue 3a ynpaenenue — paccunteiaercs mo craske 1 (Omwn) % romoseix ot Cpenmeit 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJICHAApHBIM KBapTajdl W HAYMCIAETCS YIIPaBILIIONMM eKekBapTanbHO. Ecmu JloroBop
MpeKpaIlaeT CBoe AeWCTBHE 0 OKOHYAHHS KaJIeHIAPHOTO KBapTalia, TO BO3HATPaXKICHHUE 32 YIIPABICHHUE 33 HEMOIHBIN
KBapTaJl PaCCUYMTHIBACTCS Ha JaTy Mpekparienus JloroBopa 3a (akTudeckoe KOIWUECTBO MHEH metictBus JloroBopa B
3TOM KBapTaie. BozHarpaxieHre 3a yrpaBiIeHHE PACCUUTHIBAETCS UCXO M3 (PAKTHUECKOTO KOJIMYECTBA THEW B IOy
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounviti 6b1600 - paccautbiBaercs mo craBke 1 (Omun) % or CtomMocTH AKTHBOB,
MO/UTeKAIINX BBIBOMY, B ciydae ecimm g0 uctedeHuss 180 (Crta BochMmuaecsTH) IHEH (BKIIOYMTENBHO) C AAThHI
BCTYIUIEHHS B CHiTy Hacrtosimero Jloroopa Yupasmisromuii nonyuaer ot Kinnenrta [lopydenne Ha BBIBOg AKTHBOB B
OTHOIIIEHNHN BCEX WM YacTH HAXOMIIIMXCS B YIpaBIeHWH AKTHBOB. Bo3HarpaxaeHue 3a ITOCPOYHBIA BBIBOJ
Ha4HCISETCA Ha Ty MoydeHus YnpasistiomuM [lopydenns Ha BRIBOL AKTHBOB.

VYmpapisonmii B3uMaer Bo3HarpakaeHrne caMOCTOSTEIbHO M3 HAXOAAIIMXCS B YIPAaBICHUU AKTUBOB HE
rmo3Hee THS Bo3BpaTa AKTHBOB KimeHTy (pH moTHOM BEIBOZIe AKTHBOB M pacTOpKeHHH Hacrtosmero Jlororopa), u
B JIFO00M, OIpenenseMblii UM caMOoCTOsATeNbHO mepuof, B TedeHne 180 (Cta BochbMuIECSATH) KaleHIAPHBIX IHEH ¢
MOMEHTa OKOHYAaHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NaTHI.

7. Cioco0bl ynpaBJ/jieHUs1 HeHHbIMU OymMaramMu

Hacrosmast CranmaptHas cTpaterust mperyCcMaTpUBaeT «aKTUBHBIN CIIOCO0 yHpaBieHUs. B cooTBeTCTBUH ¢
YKa3aHHBIM CIOCOOOM yIpaBieHHs, YTPaBISIOIIMI BIpaBe pacrnopspKaThCsl (PUHAHCOBBIMM HHCTPYMEHTAMHU B
noptderne 1o COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHUM COOCTBEHHOM OLIEHKM PUCKa U JOXOOHOCTH. IIpu akTHBHOM
yIOpaBiIeHUH YTPaBISAIOLIMNA CAMOCTOATENBHO BBIOMpaeT (PMHAHCOBBIC WHCTPYMEHTHI, B KOTOPbIE MHBECTHPYIOTCS
cpencta Kimenra, nux nomo B MaBectnuronnoM noprdene Kimenra u cpok H”HBECTUPOBAHUSL.

8. Puckn

Juta CtanmapTHOM CTpaTeruu XapaKTEpHBI CIeAyoImue BUIbl pucKoB: CHCTEMHBIN pUCK; PBIHOYHBIN pHCK;
Puck mukBugHocTH; KpenntHblid puck; IlpaBoBoii puck; OnepanmoHHbIH pUCK; PHCKH, CBA3aHHBIE ¢ TPUMEHSAEMBIM
crocoboM ynpasieHus; PUCKY, CBA3aHHbBIE ¢ MHBECTUPOBAHNWEM B (PMHAHCOBBIE HHCTPYMEHTHI, TPEAHAa3HAYEHHBIC IS
KBaJIM(QHULMPOBAHHBIX HHBECTOPOB; PHCKH, CBA3aHHBIE C TPOU3BOAHBIMU (PMHAHCOBBIMHU HHCTPYMEHTAMHU.

9. BrInJiaTbl eHEeKHBIX CPeICTB
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VYnpasisionuid Bopase mocje MOAy4eHUs] CYMM KYIOHHBIX JOXOJOB IO LEHHBIM Oymaram, COCTaBIISIOIINM AKTHBBI
KrnuenTa, B cBS3M ¢ TOBEpUTENBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUSAMHU HacTosmeld CTaHaapTHON CcTpaTeruu
(manee — «KyHMOHHBIE 10XOMBI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIIATH MOJHBIE UM YaCTHYHBIE BBITIATH KineHTy
3a CYeT CYMM TaKMX KYIOHHBIX JOXOIOB. B ciyuae ecnu YmpaBIisiomUM MPHHATO peHIeHHEe 00 OCYyIIeCTBICHUH
BoimiaT KimMeHTy 3a cuer CyMM KYHOHHBIX J0XOJO0B, YTpapisiomuii B TeueHue 20-Th paboumx AHEH mocie
MOJy4YeHUs] CYMM KYIOHHBIX JIOXOJOB IPOU3BOJUT COOTBETCTBYIOUIMM IIaTe&K B CYMMeE, YCTaHOBJIEHHOMH
VYropapndommM.  YTpaBiSIIOIIMNA — OCyIlecTBisieT BhImuaTy KimeHTy 3a cueT CyMM KYNOHHBIX JI0XO/IOB
CaMOCTOATENBHO, 0e3 ony4eHus: oT KineHTa 1onoIHUTENBHBIX JOKYMEHTOB (3asBICHUHN, TOPYUYEHUH, U TIp. ).

10. Oco0ble ycaoBusi

Ynpamusionuii TpUHUMAET B IOBEPUTEILHOE YIIPABICHUE JEHEKHBIC CPEICTBA MCKIIOUUTEIBHO B MEPHOI C
10.07.2023r. mo 25.07.2023r. (obe matel BKmIOuMTENbHO) (manee — Ilepuom). 3asBieHHS O TPUCOSAMHEHHH,
MOCTYNUBIINE YTpaBiswmeMy B Tmpenenax llepwoma, HO JEHEXHBIE CPEACTBA, IO KOTOPHIM MOCTYIHIN C
OankoBckoro cuera Kiuenra Ha CyeT JOBEpUTENBHOIO YIPAaBISIONIEro 3a mpeaeidamu [lepuona cuuTaroTcs He
MPUHSITHIME Y TIPaBJISIOMNM (IIEPEUYUCICHHBIMU OIIMOOYHO) — JIOTOBOP JOBEPUTEILHOIO YIPABICHUS B OTHOLICHHH
VKa3aHHBIX 3asBICHUN O TPHUCOCNWHEHWNW HE CUYUTACTCS 3aKIIOYCHHBIM, ecii CTOpPOHBI HE JOCTHUTIH HHOTO
cormamieHus. JleHeXHBbIE CpelcTBa, B TOM 4YHCJIE IEpPEeNaHHbIE TOMOIHUTENHHO, IMOCTYIHBINAE 3a MpEeIaMu
[Tepuona, BO3BpaIarOTCs JUILY, TIEPEUUCIUBIIEMY JIEHEKHBIC CpecTBa. [ momydeHus: OmMO0IHO MMepeInCICHHBIX
JIEHESKHBIX CPEICTB, JIUI0, MEPEUNUCIIUBIINEE WX, MPEAOCTABIIIECT Y MPABISIONIEMY 3asiBICHHE O BO3BPATE JICHEKHBIX
CPEIICTB, B COCTaBE KOTOPOTO COOOMIAaeT OAaHKOBCKHE PEKBU3HUTHI JJIA UX BO3BpaTa. Jlo MpemnocTaBiIeHHs YKA3aHHOTO
3asBIeHUS U B TeueHue 10 pabounx JHEH ¢ JaThl €ro MPENOCTaBICHUS, Y IPABJISIIOIINI HE HECET OTBETCTBEHHOCTH 3a
JIIO0BIE YOBITKH, BO3HUKIIINE B CBA3U C OIIMOOYHBIM HIEPEUNCIICHUEM JICHSKHBIX CPE/ICTB.

CranmapTHast cTpaTerws HE MPEANoNaraeT IOJHOrO H\MIHM YaCTHYHOrO JOCPOYHOTO BBIBOAA AKTHBOB IIO
nnuimaTuee Kiuenrta. B ciiydae mocpouHoro BeiBoaa 1end CTaHAAPTHOM CTpAaTErdd HE MOT'YT OBITh JOCTHTHYTHI.
OxoHYaTeNbHYIO (POPMY BBIBOJIAa AKTHBOB OINpeaeisier YnpaBismomui. Bmecre ¢ TeM, yKa3aHHbIC OrpaHUYCHHS HE
TIPUMEHSIOTCS TTOCIIE MTOTANICHUS CTPYKTYPHON OOIUTAINH, BXOAAIICH B COCTaB MHBECTHITMOHHOTO TIopTdensd. KimueHT
HMeEeT MpaBo onpezeicHUs: (opMbl BbIBOJA AKTHBOB M3 JOBEPUTEIBHOIO YIPABJICHUS IOCIE JIaThl IMOTAIICHUS
CTPYKTYPHOH OOJIMTaI|H.
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Ipunoocernue Ne 2.25
K Hdo2osopy 0ogepumenvHo20 ynpasienus
YeHHbIMU Oymazamu (cmanoapmuas Gopma)

CranpaprHas crparerusi ynpasiennsi «PCXB — I[lepcniektuBa (py6.1u). ®unancosas ocnoBa 180/11.0.»
(Oocmynna monvbKo 05 K8ATUPUYUPOBAHHBIX UHEBECTNOPOS)
(npucoedunenue Kk cmpame2uu HOBbIX KIUEHMOB He OCYUeCmBIIAencsl)

Hacrosimast CtangapTHasi cTpaTerus ynpaBlieHHs yCTaHABIMBAET, IOMUMO MpPOYEro, TPeOOBAHUS K IIEISIM
WHBECTUPOBAHUS CPEICTB, nepenanHbix Kimmentom no Jlorosopy YmopasisiomieMy, coCTaBy U CTpYKType AKTHBOB.

Lenpto HMHBECTHPOBAHUS SIBISETCS TMONyYEHHWE CTAOMIBHOTO J0XOJAa TI0 MOpPTQENto IMEeHHBIX Oymar
POCCHIICKAX SMHUTEHTOB, IPHOOPETEHHBIM Y TIPABIISIONIMM B TPOLIECCE TOBEPUTENBHOTO YIIPABICHHS, B TOM YHCIE C
MEePUOJMUECKUMU KYNOHHBIMH BBIIUIATAMH B T€UeHUE cpoka JeiicTBusi Jlorosopa. Llennplie Oymaru, BXoAsiiue B
COCTaB aKTHBOB, HE TapPaHTUPYIOT BBIIJIATHl HOMUHAIBHOW CTOMMOCTH IpH NorameHuu. B pamkax gannoi CtpaTeruu
B WHBECTHIIMOHHBIA TOPT(HENs TPUOOPETAIOTCS CTPYKTYpHBIE OOJIMTallMd W WHbIE (UHAHCOBBIE WHCTPYMEHTHI,
KOTOpBbIE TIPEACTaBIAIOT COOOH IeHHBle OyMard, TNperycMaTpUBAIOIIME BBILIATY KymoHa (KyIIOHOB) H
JIOTIOJTHUTENTBHOTO JIOXOJIa, 3aBUCAIIEr0 OT JUHAMUKU 0a30BOT0 akTHWBa (KOp3MHBI aKTUBOB). BbIOOp (hMHAHCOBBIX
WHCTPYMEHTOB YNPAaBISIOMUM (B TOM YHWCIe B 4acTH Oa30BBIX AKTHBOB) OCYIICCTBIISIETCS Ha OCHOBE aHAaJIM3a
TeKyIIeH PIHOYHOW KOHBIOHKTYPHI M IPOTHO3UPOBAHMUS HA MHBECTULIMOHHOM Topu3oHTe CTaHaapTHOM cTpaTeruu. B
cllydae TIOTaIlleHUs] CTPYKTYPHOW OOJIMTallii HWKE HOMUHANAa BO3MOXKHO MpHOOpeTeHHe YNpaBistonmM 0a3oBOro
aKTHBa B COCTAaB MHBECTHIIMOHHOIO TIOpThens. YIpaBisIioni He rapaHTHPYET COXpaHEeHHE CTOMMOCTH aKTHBOB M HE
rapaHTHPYyET NOIYYEHHUE JOMOIHUTEIBHOIO JOX0A.

1. CranaapTHBINH MHBECTUIIHOHHBIH Mpoduan

Osicudaemasn 0oxooHocmsb — BeIIE Oosee 4eM Ha 5% YpOBHS CTaBKH OT OPTaHOB, BHIMOIHSAIONINX POJIb IEHTPATBHBIX
0aHKOB*.

Hnsecmuyuonnwiii 2copuzonm — 12 MecsIies.

Cpox Oeticmsus /locosopa — 12 mecs1ieB.

ABTOMaTHYECKOE MPOIJICHUE CpoKa aercTBus JloroBopa (aBTomnposonranus J[oropopa) oTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccniickoit @epepanuu u mybnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3utsl Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIECT 0

s 3auucnenuss OeHedcHblX Cpeocme 8 pyosx:

000 «PCXBb Ynpaenenue AkruBamu» J1.Y. PCXB — Iepcnextusa (py0nn). ®unancosas ocaoa 180/11.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000445

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YupasJisiomero

YmpaBisronuii BripaBe, BKIFOYas, HO HE OTPaHUYUBASICh, 3aKITFOYATh CIEAYIONINE CICITKH:
- IOTOBOPHI KYTUTU-TIPOIAXKH [IEHHBIX OyMar;
- IOTOBOPHI OAHKOBCKOTO BKJIa/1a (JIEM03HTa);
- MHBIE CICTKH, B TOM YHCJE CACTKH PETo.
Ynpapansttoluii Bopase:
- 3aKJIFOYATh CHIENIKH, KaK Ha OMPKEBOM, TaK U Ha BHEOMPIKEBOM PHIHKE;
- puoOperaTh MeHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK U He JOMYIIEeHHbBIE K TOpraM, KaK BKIIOUEHHBIE B
KOTHPOBAJBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIE B KOTUPOBAIBHBIE CITUCKH;
- PEMHBECTUPOBATH BCE JOXOJIBI, TIOTy4YaeMbI€ B POIIECCE JOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBEPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIIPpaBC HHBECTUPOBATH B CICAYIOLINC AKTHBEI:

o Bung Axtusa MunumainbHas MaxkcumannHas
noist CtoumMocTr noist CtouMocTH
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AxTnuBoB, % AxTnBoB, %
1 | CrpykTypHBIE OOMUTALUN POCCUHCKUX IMUTEHTOB 0 100
2 | T'ocymapctBenHble LieHHBIE OymMaru Poccutickoit 0 100
denepanun
3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoit @enepanuu
4 | MyHununaipHbIe IeHHbIe OyMaru 0 100
5 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHNEM YKa3aHHBIX B MMyHKTax 1-4
6 | AKIUH POCCHICKUX YMUTEHTOB 0 100
7 | denexusie cpenctsa B pyossix Poccuiickoit 0 100
denepanyu Ha cueTax

5. MuHuMajlbHasi cyMMa

MunnmansHas CTOUMOCTE AKTHBOB, KOTOPbIE MOTYT OBITH mepenansl Knuentom mpu 3axmodennn Jlorosopa,
coctasisier 1 000 000,00 (Oaun MUILINOH) PYOJIEi.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOpbIE MOTYT OBITh JONOJHHTENBHO TiepeiaHbl KimeHToM 1o
Horosopy, cocrasisier 1 000 000,00 (Oxun MuIMOH) PyOJIeid.

6. Bosnarpaxaenue Y npasJsiionero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnazpascoenue Ynpasnsiowezo — paccunteiBaercs mo craBke 2 (JIBa) % or kakmoi cymmbl JIeHEKHBIX
CpencTB, epenanHbiXx KimenTom B ympasienue. BosHarpaxkaenne yaepxxuBaercs B TedueHune 30 (Tpuamatn) padbodnx
JTHEW M0 WCTeUYEeHUH KaJIeHJapHOTro KBapTasia, B KOTOPOM JEHEXHBIE CPEACTBA ObLIN IMepeqaHsl B yrpasieHue. Ecimu
JloroBop mpekpaiaer cBoe JeicTBrEe TOCPOUHO, Bo3HArpaxkaeHne Kimenty He Bo3Bpamaercsa. OTYETHBIM MepHoIoM
IUTA 11eneit mpegocTaBieHust OTuera o IesSTeNbHOCTH SBISETCS KaJleHTapHBIN KBapTall.

Bosnazpascoenue 3a ynpaenenue — paccunteiaercs mo craske 1 (Omwn) % romoseix ot Cpenmeit 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl W HAYUCIACTCS YIIPaBJIAIONIAM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIlaeT CBoe AeWCTBHE 0 OKOHYAHHS KaJIeHIAPHOTO KBapTalia, TO BO3HATPaXKICHHUE 32 YIIPABICHHUE 33 HEMOIHBIN
KBapTaJl pacCUYMTHIBACTCS Ha JaTy mpekpamierus JloroBopa 3a pakTudeckoe KOIMUECTBO MHEH meticTBus JloroBopa B
3TOM KBapTaie. BozHarpaxieHre 3a yrpaBiIeHHE PAaCCUUTHIBAETCS UCXO M3 (PAKTHUECKOTO KOJIMYECTBA THEW B TOIY
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounviti 6b1600 - paccautbiBaercs mo craBke 1 (Omua) % or CtomMocTH AKTHBOB,
MO/UTeKAIINX BBIBOMY, B ciydae ecimm g0 uctedeHuss 180 (Crta BocbMmiecaTH) mHEH (BKIIOYMTENBHO) C AAaThHI
BCTYIUIEHHS B CHiTy Hacrtosimero Jloroopa Yupasmisromuii nonyuaer ot Kinnenrta [lopydenne Ha BBIBOg AKTHBOB B
OTHOIIIEHNHM BCEX WM YacTH HaXOAIIMXCS B yIpaBieHWH AKTHBOB. Bo3HarpaxxjeHue 3a JOCPOYHBIA BBIBOJ
Ha4HCISETCA Ha ATy Moy4deHus Y npasisromuM [lopydenus Ha BRIBOIL AKTHBOB.

VYmpapisonmii B3uMaer Bo3HarpakaeHrne caMOCTOSTEIbHO M3 HAXOAAIIMXCS B YIPAaBICHUU AKTUBOB HE
mo3Hee THS Bo3BpaTa AKTHBOB KimeHTy (ipy MOMHOM BBIBOZIE AKTHBOB U PacTOpKEHUH HacTosmiero /Jlorosopa), u
B JIFO00M, OIpenenseMblii UM caMoCTosATeNbHO mepuof, B TedeHne 180 (Cta BochbMuIecsATH) KaleHIAPHBIX THEH ¢
MOMEHTa OKOHYAaHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NaTHI.

7. Cioco0bl ynpaBJjieHUs1 HEeHHbIMH OyMaramu

Hacrosimast CranmaptHast cTpaTerus mperycMaTpUBaeT «aKTUBHBINY CIIOoco0 ympasiieHHs. B cooTBeTcTBHH C
YKa3aHHBIM CIOCOOOM yIpaBieHHs, YTPaBISIOIIMI BIpaBe pacrnopspKaThCsl (PUHAHCOBBIMM HHCTPYMEHTAMHU B
noptderne 1o cCOOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOM OLIEHKH PHCKA U TOXOAHOCTH. IIpu akTHBHOM
yIpaBieHUH YTPaBISIOUIMNA CAMOCTOSATENBHO BhIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpencta Kimenra, nux nomo B MaBectnuronnoM noprdene Kimenra u cpok H”HBECTUPOBAHUSL.

8. Puckn

Juta CtanmapTHOM CTpaTernn XapakTepHBI CIENYIOIUe BUIbI pUCKOB: CHCTEMHBIN PUCK; PBIHOUHBIN pHUCK;
Puck muksugHocTH; Kpenuthsiil puck; IlpaBoBoit puck; OnepanuoHHBIA pUCK; PHUCKH, CBA3aHHBIE C MPHMEHSEMBIM
crnocoboM ynpasieHus; PUCKH, CBS3aHHBIE ¢ MHBECTUPOBAHNEM B (PMHAHCOBBIE MHCTPYMEHTHI, IPEAHA3HAYEHHBIE JUIs
KBaJTM(QHULMPOBAHHBIX HHBECTOPOB; PrcKy, CBA3aHHBIE C TPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BrInJiaTbl eHEeKHBIX CPeICTB
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VYnpasisionuid Bopase mocje MOAy4eHUs] CYMM KYIOHHBIX JOXOJOB IO LEHHBIM Oymaram, COCTaBIISIOIINM AKTHBBI
KrnuenTa, B cBS3M ¢ TOBEpUTENBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUSAMHU HacTosmeld CTaHaapTHON CcTpaTeruu
(manee — «KyHMOHHBIE 10XOMBI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIIATH MOJHBIE UM YaCTHYHBIE BBITIATH KineHTy
3a CYeT CYMM TaKMX KYIOHHBIX JOXOAOB. B ciydae ecnu YIpaBisIOIIMM MPHHATO PelIeHHE 00 OCYyIIECTBICHUH
BoimiaT KiMeHTy 3a cuer CyMM KYIOHHBIX JOXOJOB, YMpaBisiiommii B TedeHue 20-Th paboumx AHEH mocie
MOJy4YeHUs] CYMM KYIOHHBIX JIOXOJOB IPOU3BOJUT COOTBETCTBYIOUIMM IJIaTe&K B CYMMeE, YCTaHOBJIEHHOM
VYropapndommM.  YTpaBiSIIOIIMNA — OCyIlecTBisieT BhImuaTy KimeHTy 3a cueT CyMM KYNOHHBIX JI0XO/IOB
CaMOCTOATENBHO, 0e3 momydeHus oT KieHTa 1onoIHUTENbHBIX JOKYMEHTOB (3asBIICHUH, TOPYUYECHUH, U 1Ip. ).

10. Oco0ble ycaoBusi

Ynpaisionuii TpUHUMAET B TIOBEPUTEIHHOE YIIPaBICHUE JCHEKHBIC CPEJCTBA UCKIIIOUUTEIHHO B MEPUOJ C
27.07.2023r. mo 16.08.2023r. (obe narbl BKIIOUMTENBbHO) (mamee — Ilepuom). 3asBieHUS O NPHCOCIMHEHHH,
MOCTYNUBIINE YTpaBiswmeMy B Tmpenenax llepwoma, HO JEHEXHBIE CPEACTBA, IO KOTOPHIM MOCTYIHIN C
OankoBckoro cuera Kimenta Ha CyeT JOBEpUTENBHOIO YIpaBISIONIEro 3a mpeaeidamu [lepuona cuuTaroTcs He
MPUHSITHIME Y TIPaBJISIOMMM (IIEPEUYUCICHHBIMU OIIMOOYHO) — JIOTOBOP JOBEPUTEILHOIO YIPABICHUS B OTHOLICHHH
VKa3aHHBIX 3asBICHUN O TPUCOCTUHEHHHW HE CUYUTACTCA 3aKIIOYCHHBIM, eciim CTOpPOHBI HE JOCTHTIN HHOTO
cormamieHus. JleHeXHBbIE CpelcTBa, B TOM 4YHCJIE IEpPEeNaHHbIE TOMOIHUTENHHO, IMOCTYIHBINAE 3a MpEeIaMu
[leprona, BO3BpaIIatOTCS JIUILY, TIEPEUNCIIUBILEMY JICHEKHbBIE CpeCTBa. JIJIs MoydeHus: OMMO0YHO MEePEUMCICHHBIX
JIEHESKHBIX CPEICTB, JIUI0, NMEPEUNCIIUBINEE WX, MPEAOCTABISET YPABISIONIEMY 3asBICHHE O BO3BpATE MCHEKHBIX
CPEICTB, B COCTaBE KOTOPOTO COOOIIaeT 0aHKOBCKHE PEKBU3HTHI JUII UX BO3Bpata. Jlo mpemocTaBieHrs yKa3aHHOTO
3asBIeHUS U B TeueHue 10 pabounx JHEH ¢ JaThl €ro MPENOCTaBICHUS, Y IPABJISIIOIINI HE HECET OTBETCTBEHHOCTH 3a
JIIO0BIE YOBITKH, BO3HUKIIINE B CBA3U C OIIMOOYHBIM HIEPEUNCIICHUEM JICHSKHBIX CPE/ICTB.

CranmapTHast cTpaTerws HE MPEANoNaraeT IOJHOr0 HM\MIM YacTHYHOrO JOCPOYHOTO BBIBOAA AKTHBOB IIO
unuimaTuee Kiuenrta. B ciiydae mocpouHoro BeiBoaa e CTaHAAPTHOW CTpaTerdd HE MOTYT OBITh JOCTHUTHYTHI
OxoHYaTeNbHYIO (POPMY BBIBOJIAa AKTHBOB OINpeaeisier YnpaBismomui. Bmecre ¢ TeM, yKa3aHHbIC OrpaHUYCHHS HE
TIPUMEHSIOTCS TIOCIIE TTOTACHUS CTPYKTYPHON OOIUTAINK, BXOAAIICH B COCTaB MHBECTHITMOHHOTO TTopTdenst. KimueHT
HMeeT MpaBo onpezeieHuss (oOpMbl BbIBOJA AKTHBOB W3 JIOBEPUTEILHOIO YIPABJICHMS IOCIE JAThl MOTramICHHS
CTPYKTYPHOH OOJIMTaI|H.
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Ipunoocernue Ne 2.26
K Hdo2osopy 0ogepumenvHo20 ynpasienus
YeHHbIMU Oymazamu (cmanoapmuas Gopma)

CranpaprHas crparerusi ynpasiennsi «PCXB — I[lepcniektuBa (py6.1u). ®unancosas ocnoBa 180/12.0.»
(Oocmynna monvbKo 05 K8ATUPUYUPOBAHHBIX UHEBECTNOPOS)
(npucoedunenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBaemcsl)

Hacrosimast CtangapTHasi cTpaTerus ynpaBlieHHs yCTaHABIMBAET, IOMUMO MpPOYEro, TPeOOBAHUS K IIEISIM
WHBECTUPOBAHUS CPEICTB, nepenanHbix Kimmentom no Jlorosopy YmopasisiomieMy, coCTaBy U CTpYKType AKTHBOB.

Lenplo HWHBECTHPOBAHUS SBISETCS TMONy4YeHHE CTAOMIBHOTO J0XOJAa IO MopT(deno IEeHHbIX OyMar
POCCHIICKAX SMHUTEHTOB, IPHOOPETEHHBIM Y TIPABIISIONIMM B TPOLIECCE TOBEPUTENBHOTO YIIPABICHHS, B TOM YHCIE C
MEpUOMUECKIMU KYTOHHBIMH BBIIUIATAMH B TeUeHUe cpoka JneiictBusi Jlorosopa. Llennpie Oymaru, BXOASIIME B
COCTaB aKTHMBOB, HE TapaHTUPYIOT BBIIIJIATHl HOMUHAIBHOM CTOMMOCTH MpH MoramieHuu. B pamkax nannoit CtpaTeruu
B WHBECTHIIMOHHBIA TOPT(HENs TPUOOPETAIOTCS CTPYKTYpHBIE OOJIMTallMd W WHbIE (UHAHCOBBIE WHCTPYMEHTHI,
KOTOpBhIE TIPEACTaBIAIOT COOOH IeHHble OyMmMaru, TNpelycMaTpUBAIONIME BBIIIATY KyHmoHa (KYIOHOB) W
JIOTIOJIHUTEIILHOIO JIOX0JIa, 3aBUCAIICTO OT JUHAMHUKH 0a30BOr0 akTHBa (KOP3MHBI aKTUBOB). BbIOOp (hrHAHCOBBIX
WHCTPYMEHTOB YNPAaBISIOMUM (B TOM YHWCIe B 4acTH Oa30BBIX AKTHBOB) OCYIICCTBIISIETCS Ha OCHOBE aHAaJIM3a
TeKyIIeH PHIHOYHOW KOHBIOHKTYPHI M IIPOTHO3MPOBAHMS HA MHBECTUIIMOHHOM Topu3oHTe CTaHIapTHOW cTpareruu. B
cllydae TIOTaIlleHUs] CTPYKTYPHOW OOJIMTallii HWKE HOMUHANAa BO3MOXKHO MpHOOpeTeHHe YNpaBistonmM 0a3oBOro
aKTHBA B COCTaB MHBECTHIIMOHHOIO NOPT(hens. YTIPaBISIONMA He TapaHTHPYET COXPAaHEHNWE CTOMMOCTH aKTHBOB U HE
rapaHTUPYET MOJIyYEHHUE JOMOIHUTEIBHOIO JOX0/1A.

1. CranaapTHBINH MHBECTUIIHOHHBIH Mpoduan

Osicudaemasn 0oxooHocmsb — BeIIE Oosee 4eM Ha 5% YpOBHS CTaBKH OT OPTaHOB, BHIMOIHSAIONINX POJIb IEHTPATBHBIX
0aHKOB*.

Hnsecmuyuonnwiii 2copuzonm — 12 MecsIies.

Cpox Oeticmsus /locosopa — 12 mecsIieB.

ABTOMaTHYECKOE MPOJICHUE Cpoka neiicTBus [JoroBopa (aBTompononramnus J{oropopa) oTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccniickoit @epepanuu u mybnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexkBu3utel Cuera AOBEPUTECJIBHOI0 YIIPABJAAIOIICT O

s 3auucnenuss OeHedcHblX Cpeocme 8 pyosx:

000 «PCXBb Ynpaenenue AkruBamu» J1.Y. PCXB — Iepcnextusa (pyomnn). ®unancosas ocaoa 180/12.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810000050000456

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YupasJisiomero

YmpaBisronuii BripaBe, BKIFOYas, HO HE OTPaHUYUBASICh, 3aKITFOYATh CIEAYIONINE CICITKH:
- IOTOBOPHI KYTUTU-TIPOIAXKH [IEHHBIX OyMar;
- IOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIEO3nTa);
- MHBIE CICTKH, B TOM YHCJE CACTKH PETo.
Ynpapansttoluii Bopase:
- 3aKJIFOYATh CHIENIKH, KaK Ha OMPKEBOM, TaK U Ha BHEOMPIKEBOM PHIHKE;
- mpuoOperaTh eHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK U He JOMYIIEeHHbBIE K TOpraM, KaK BKIIOUEHHBIE B
KOTHPOBAJBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIE B KOTUPOBAIBHBIE CITUCKH;
- PEMHBECTUPOBATH BCE JOXOJIBI, TIOTy4YaeMbI€ B POIIECCE JOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBEPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIIPaBC MHBECTUPOBATH B CICAYIOLINC AXTUBBI.

o Bung Axtusa MunumainbHas MaxkcumannHas
noist CtoumMocTr noist CtouMocTH
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https://cbr.ru/hd_base/KeyRate/

AxTnuBoB, % AxTnBoB, %
1 | CrpykTypHBIE OOMUTALUN POCCUHCKUX IMUTEHTOB 0 100
2 | T'ocymapctBenHble LieHHBIE OymMaru Poccutickoit 0 100
denepanun
3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoit @enepanuu
4 | MyHununaipHbIe IeHHbIe OyMaru 0 100
5 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHNEM YKa3aHHBIX B MMyHKTax 1-4
6 | AKIUH POCCHICKUX YMUTEHTOB 0 100
7 | denexusie cpenctsa B pyossix Poccuiickoit 0 100
denepanyu Ha cueTax

5. MuHuMajlbHasi cyMMa

MunnmansHas CTOUMOCTE AKTHBOB, KOTOPbIE MOTYT OBITH mepenansl Knuentom mpu 3axmodennn Jlorosopa,
coctasisier 1 000 000,00 (Oaun MUILINOH) PYOJIEi.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOpbIE MOTYT OBITh JONOJHHTENBHO TiepeiaHbl KimeHToM 1o
Horosopy, cocrasisier 1 000 000,00 (Oxun MuIMOH) PyOJIeid.

6. Bosnarpaxaenue Y npasJsiionero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnazpascoenue Ynpasnsiowezo — paccunteiBaercs mo craBke 2 (J[Ba) % or kakmoil cymmbl JIeHEKHBIX
CpencTB, epenanHbiXx KimenTom B ympasienue. BosHarpaxkaenne yaepxxuBaercs B TedueHune 30 (Tpuamatn) padbodnx
JHEW M0 WCTeYEeHUH KaJIeHJapHOTro KBapTasia, B KOTOPOM JEHEXHBIE CPEACTBA ObLIN IepeqaHsl B yrpasieHue. Ecnu
JloroBop mpekpaiaer cBoe JeicTBrEe TOCPOUHO, Bo3HArpaxkaeHne Kimenty He Bo3Bpamaercsa. OTYETHBIM MepHoIoM
IUTA 11eneit mpegocTaBieHust OTuera o IesSTeNbHOCTH SBISETCS KaJleHTapHBIN KBapTall.

Bosnazpascoenue 3a ynpaenenue — paccunteiaercs 1mo craske 1 (Omwn) % romoseix ot Cpenmeit 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl W HAYUCIACTCS YIIPaBJIAIONIAM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIlaeT CBoe AeWCTBHE 0 OKOHYAHHS KaJIeHIAPHOTO KBapTalia, TO BO3HATPaXKICHHUE 32 YIIPABICHHUE 33 HEMOIHBIN
KBapTaJl pacCUYMTHIBACTCS Ha JaTy HpekparieHus JloroBopa 3a (pakTudeckoe KOJIWYECTBO qHEl melictus Jlorosopa B
3TOM KBapTaie. BozHarpaxieHre 3a yrpaBiIeHHE PAaCCUUTHIBAETCS UCXO M3 (PAKTHUECKOTO KOJIMYECTBA THEW B TOIY
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounviti 6b1600 - paccautbiBaercs mo craBke 1 (Omun) % or CtomMocTH AKTHBOB,
MO/UTeKAIINX BBIBOMY, B ciydae ecimm g0 uctedeHuss 180 (Crta BocbMmiecaTH) mHEH (BKIIOYMTENBHO) C AAaThHI
BCTYIUIEHHS B CHiTy Hacrtosimero Jloroopa Yupasmisromuii nonyuaer ot Kinnenrta [lopydenne Ha BBIBOg AKTHBOB B
OTHOIIIEHNHM BCEX WJIM YacTH HAXONAIIMXCS B yIpaBieHWH AKTHBOB. Bo3HarpaxaeHue 3a JTOCPOYHBIA BBIBOJ
Ha4HCISETCA Ha ATy Moy4deHus Y npasisromuM [lopydenus Ha BRIBOIL AKTHBOB.

VYmpapisonmii B3uMaer Bo3HarpakaeHrne caMOCTOSTEIbHO M3 HAXOAAIIMXCS B YIPAaBICHUU AKTUBOB HE
mo3Hee qHS Bo3BpaTa AkTHBOB KimeHTy (Tpy morHOM BEIBOMIE AKTHBOB M pacTOpKEHHH HacTosmiero [lorosopa), u
B JIFO00M, OIpenenseMblii UM caMoCTosATeNbHO mepuof, B TedeHne 180 (Cta BochbMuIecsATH) KaleHIAPHBIX THEH ¢
MOMEHTa OKOHYAaHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NaTHI.

7. Cioco0bl ynpaBJjieHUs1 HeHHbIMH OyMaramu

Hacrosimast CranmaptHast cTpaTerus mperycMaTpUBaeT «aKTUBHBINY CIIOoco0 ympasiieHHs. B cooTBeTcTBHH C
YKa3aHHBIM CIOCOOOM yIpaBieHHs, YTPaBISIOIIMI BIpaBe pacrnopspKaThCsl (PUHAHCOBBIMM HHCTPYMEHTAMHU B
noptderne 1o cCOOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOM OLIEHKH PHCKA U TOXOAHOCTH. IIpu akTHBHOM
yIpaBieHUH YTPaBISIOUIMNA CAMOCTOSATENBHO BhIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpencta Kimenra, nux nomo B MaBectnuronnoM noprdene Kimenra u cpok H”HBECTUPOBAHUSL.

8. Puckn

Juta CtanmapTHOM CTpaTernu XapakTepHBI CIENYIOIe BUbI pUCKOB: CHCTEMHBIN PUCK; PBIHOYHBIN pHUCK;
Puck muksugHocTH; Kpenuthsiil puck; IlpaBoBoit puck; OnepanuoHHBIA pUCK; PHUCKH, CBA3aHHBIE C MPHMEHSEMBIM
crocoboM ynpasieHus; PUCKH, CBS3aHHBIE ¢ MHBECTUPOBAHNEM B (PMHAHCOBBIE MHCTPYMEHTBI, IPEAHA3HAYEHHBIE JIs
KBaJTM(QHULMPOBAHHBIX HHBECTOPOB; PrcKy, CBA3aHHBIE C TPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BrInJiaTbl eHEeKHBIX CPeICTB
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VYnpasisionuid Bopase mocje MOAy4eHUs] CYMM KYIOHHBIX JOXOJOB IO LEHHBIM Oymaram, COCTaBIISIOIINM AKTHBBI
KrnuenTa, B cBS3M ¢ TOBEpUTENBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUSAMHU HacTosmeld CTaHaapTHON CcTpaTeruu
(manee — «KyHMOHHBIE 10XOMBI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIIATH MOJHBIE UM YaCTHYHBIE BBITIATH KineHTy
3a CYeT CYMM TaKMX KYIOHHBIX JOXOAOB. B ciydae ecnu YIpaBisIOIIMM MPHHATO PelIeHHE 00 OCYyIIECTBICHUH
BoimiaT KiMeHTy 3a cuer CyMM KYIOHHBIX JOXOJOB, YMpaBisiiommii B TedeHue 20-Th paboumx AHEH mocie
MOJy4YeHUs] CYMM KYIOHHBIX JIOXOJOB IPOU3BOJUT COOTBETCTBYIOUIMM IJIaTe&K B CYMMeE, YCTaHOBJIEHHOM
VYropapndommM.  YTpaBiSIIOIIMNA — OCyIlecTBisieT BhImuaTy KimeHTy 3a cueT CyMM KYNOHHBIX JI0XO/IOB
CaMOCTOATENBHO, 0e3 momydeHus oT KieHTa 1onoIHUTENbHBIX JOKYMEHTOB (3asBIICHUH, TOPYUYECHUH, U 1Ip. ).

10. Oco0ble ycaoBusi

Ynpaisionuii TpUHUMAET B TIOBEPUTEIHHOE YIIPaBICHUE JCHEKHBIC CPEJCTBA UCKIIIOUUTEIHHO B MEPUOJ C
14.08.2023r. mo 29.08.2023r. (0obe matel BKmIOuMTENbHO) (manee — Ilepuom). 3asBieHHS O TPUCOSAMHEHHHU,
MOCTYNUBIINE YTpaBiswmeMy B Tmpenenax llepwoma, HO JEHEXHBIE CPEACTBA, IO KOTOPHIM MOCTYIHIN C
OankoBckoro cuera Kiuenra Ha CyeT JOBEpUTENBHOIO YIpaBISIONIEro 3a mpeaeidamu [lepuona cuuTaroTcs He
MPUHSITHIME Y TIPaBJISIOMMM (IIEPEUYUCICHHBIMU OIIMOOYHO) — JIOTOBOP JOBEPUTEILHOIO YIPABICHUS B OTHOLICHHH
VKa3aHHBIX 3asBICHUN O TPUCOCTUHEHHW HE CUYUTACTCA 3aKIIOYCHHBIM, eciim CTOpPOHBI HE JOCTHIIN HHOTO
cormamieHus. JleHeXHBbIE CpelcTBa, B TOM 4YHCJIE IEpPEeNaHHbIE TOMOIHUTENHHO, IMOCTYIHBINAE 3a MpEeIaMu
[leprona, BO3BpaIIatOTCS JIUILY, TIEPEUNCIIUBILEMY JICHEKHbBIE CpeCTBa. JIJIs MoydeHus: OMMO0YHO MEePEUMCICHHBIX
JIEHESKHBIX CPEICTB, JIUI0, MEPEUNCIIUBIIEE WX, MPEAOCTABISET YTPABIAIONIEMY 3asBICHHE O BO3BPATE JMESHEKHBIX
CPEICTB, B COCTaBE KOTOPOTO COOOIIaeT 0aHKOBCKHE PEKBU3HTHI JUII UX BO3Bpata. Jlo mpemocTaBieHrs yKa3aHHOTO
3asBIeHUS U B TeueHue 10 paGounx JgHEH ¢ JaThl €r0 MPEeIOCTaBICHUS, Y TIPABJISIIONINI HE HECET OTBETCTBEHHOCTH 32
JIIO0BIE YOBITKH, BO3HUKIIINE B CBA3U C OIIMOOYHBIM HIEPEUNCIICHUEM JICHSKHBIX CPE/ICTB.

CranmapTHast cTpaTerws HE MPEANoNaraeT IOJHOr0 HM\MIM YacTHYHOrO JOCPOYHOTO BBIBOAA AKTHBOB IIO
unuimatuee Kiuenrta. B ciiydae mocpouHoro BeiBoaa 1eiii CTaHAAPTHOW CTpaTerdd HE MOTYT OBITh JOCTHUTHYTHI.
OxoHYaTeNbHYIO (POPMY BBIBOJIAa AKTHBOB OINpeaeisier YnpaBismomui. Bmecre ¢ TeM, yKa3aHHbIC OrpaHUYCHHS HE
TIPUMEHSIOTCS TIOCIIE TTOTACHUS CTPYKTYPHON OOIUTAINK, BXOAAIICH B COCTaB MHBECTHITMOHHOTO TTopTdenst. KimueHT
HMeeT MpaBo onpezeneHus: (opMbl BbIBOJA AKTHBOB W3 JIOBEPUTEILHOIO YIPABJICHHS IOCJE JAThl MOTalIeHUS
CTPYKTYPHOH OOJIMTaI|H.
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Ipunooscernue Ne 2.27
K Hdo2osopy 0ogepumenvHo20 ynpasienus
YeHHbIMU Oymazamu (cmanoapmuas Gopma)

Cranpapraas crparerusi ynpasiennsi «PCXB — I[lepcniektuBa (py6.1u). ®unancosas ocnoBa 180/13.0.»
(Oocmynna monvbKo 05 K8ATUPUYUPOBAHHBIX UHEBECTNOPOS)
(npucoedunenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBaemcsl)

Hacrosimast CtangapTHasi cTpaTerus ynpaBlieHHs yCTaHABIMBAET, IOMUMO MpPOYEro, TPeOOBAHUS K IIEISIM
WHBECTUPOBAHUS CPEICTB, nepenanHbix Kimmentom no Jlorosopy YmopasisiomieMy, coCTaBy U CTpYKType AKTHBOB.

Lenplo HWHBECTHPOBAHUS SBISETCS TMONy4YeHHE CTAOMIBHOTO J0XOJAa IO MopT(deno IEeHHbIX OyMar
POCCHIICKAX SMHUTEHTOB, IPHOOPETEHHBIM Y TIPABIISIONIMM B TPOLIECCE TOBEPUTENBHOTO YIIPABICHHS, B TOM YHCIE C
MEpUOMUECKIMU KYTOHHBIMH BBIIUIATAMH B TeUeHUe cpoka JneiictBusi Jlorosopa. Llennpie Oymaru, BXOASIIME B
COCTaB aKTHMBOB, HE TapaHTUPYIOT BBIIIJIATHl HOMUHAIBHOM CTOMMOCTH MpH MoramieHuu. B pamkax nannoit CtpaTeruu
B WHBECTHIIMOHHBIA TOPT(HENs TPUOOPETAIOTCS CTPYKTYpHBIE OOJIMTallMd W WHbIE (UHAHCOBBIE WHCTPYMEHTHI,
KOTOpBhIE TIPEACTaBIAIOT COOOH IeHHble OyMmMaru, TNpelycMaTpUBAIONIME BBIIIATY KyHmoHa (KYIOHOB) W
JIOTIOJIHUTEIILHOIO JIOX0JIa, 3aBUCAIICTO OT JUHAMHUKH 0a30BOr0 akTHBa (KOP3MHBI aKTUBOB). BbIOOp (hrHAHCOBBIX
WHCTPYMEHTOB YNPAaBISIOMUM (B TOM YHWCIe B 4acTH Oa30BBIX AKTHBOB) OCYIICCTBIISIETCS Ha OCHOBE aHAaJIM3a
TeKyIIeH PHIHOYHOW KOHBIOHKTYPHI M IIPOTHO3MPOBAHMS HA MHBECTUIIMOHHOM Topu3oHTe CTaHIapTHOW cTpareruu. B
cllydae TIOTaIlleHUs] CTPYKTYPHOW OOJIMTallii HWKE HOMUHANAa BO3MOXKHO MpHOOpeTeHHe YNpaBistonmM 0a3oBOro
aKTHBA B COCTaB MHBECTHIIMOHHOIO NOPT(hens. YTIPaBISIONMA He TapaHTHPYET COXPAaHEHNWE CTOMMOCTH aKTHBOB U HE
rapaHTUPYET MOJIyYEHHUE JOMOIHUTEIBHOIO JOX0/1A.

1. CranaapTHBINH MHBECTUIIHOHHBIH Mpoduan

Osicudaemasn 0oxooHocmsb — BeIIE Oosee 4eM Ha 5% YpOBHS CTaBKH OT OPTaHOB, BHIMOIHSAIONINX POJIb IEHTPATBHBIX
0aHKOB*.

Hnsecmuyuonnwiii 2copuzonm — 12 MecsIies.

Cpox Oeticmsus /locosopa — 12 mecsIieB.

ABTOMaTHYECKOE MPOJICHUE CpoKa neiicTBus [loroBopa (aBTompononramnus J{oropopa) oTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccniickoit @epepanuu u mybnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexkBu3utel Cuera AOBEPUTECJIBHOI0 YIIPABJAAIOIICT O

s 3auucnenuss OeHedcHblX Cpeocme 8 pyosx:

000 «PCXBb Ynpaenenue AkruBamu» J1.Y. PCXb — Iepcnextusa (py0mnn). ®unancosas ocaoa 180/13.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000465

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YupasJisiomero

YmpaBisronuii BripaBe, BKIFOYas, HO HE OTPaHUYUBASICh, 3aKITFOYATh CIEAYIONINE CICITKH:
- IOTOBOPHI KYTUTU-TIPOIAXKH [IEHHBIX OyMar;
- IOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIEO3nTa);
- MHBIE CICTKH, B TOM YHCJE CACTKH PETo.
Ynpapansttoluii Bopase:
- 3aKJIFOYATh CHIENIKH, KaK Ha OMPKEBOM, TaK U Ha BHEOMPIKEBOM PHIHKE;
- mpuoOperaTh eHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK U He JOMYIIEeHHbBIE K TOpraM, KaK BKIIOUEHHBIE B
KOTHPOBAJBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIE B KOTUPOBAIBHBIE CITUCKH;
- PEMHBECTUPOBATH BCE JOXOJIBI, TIOTy4YaeMbI€ B POIIECCE JOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBEPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIIPaBC MHBECTUPOBATH B CICAYIOLINC AXTUBBI.

o Bung Axtusa MunumainbHas MaxkcumannHas
noist CtoumMocTr noist CtouMocTH
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https://cbr.ru/hd_base/KeyRate/

AxTnuBoB, % AxTnBoB, %
1 | CrpykTypHBIE OOMUTALUN POCCUHCKUX IMUTEHTOB 0 100
2 | T'ocymapctBenHble LieHHBIE OymMaru Poccutickoit 0 100
denepanun
3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoit @enepanuu
4 | MyHununaipHbIe IeHHbIe OyMaru 0 100
5 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHNEM YKa3aHHBIX B MMyHKTax 1-4
6 | AKIUH POCCHICKUX YMUTEHTOB 0 100
7 | denexusie cpenctsa B pyossix Poccuiickoit 0 100
denepanyu Ha cueTax

5. MuHuMajlbHasi cyMMa

MunnmansHas CTOUMOCTE AKTHBOB, KOTOPbIE MOTYT OBITH mepenansl Knuentom mpu 3axmodennn Jlorosopa,
coctasisier 1 000 000,00 (Oaun MUILINOH) PYOJIEi.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOpbIE MOTYT OBITh JONOJHHTENBHO TiepeiaHbl KimeHToM 1o
Horosopy, cocrasisier 1 000 000,00 (Oxun MuIMOH) PyOJIeid.

6. Bosnarpaxaenue Y npasJsiionero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnazpascoenue Ynpasnsiowezo — paccunteiBaercs mo craBke 2 (JIBa) % or kakmoi cymmbl JIeHEKHBIX
CpencTB, epenanHbiXx KimenTom B ympasienue. BosHarpaxkaenne yaepxxuBaercs B TedueHune 30 (Tpuamatn) padbodnx
JTHEW M0 WCTeUYEeHUH KaJIeHJapHOTro KBapTasia, B KOTOPOM JEHEXHBIE CPEACTBA ObLIN IMepeqaHsl B yrpasieHue. Ecimu
JloroBop mpekpaiaer cBoe JeicTBrEe TOCPOUHO, Bo3HArpaxkaeHne Kimenty He Bo3Bpamaercsa. OTYETHBIM MepHoIoM
IUTA 11eneit mpegocTaBieHust OTuera o IesSTeNbHOCTH SBISETCS KaJleHTapHBIN KBapTall.

Bosnazpascoenue 3a ynpaenenue — paccunteiaercs mo craske 1 (Omwn) % romoseix ot Cpenmeit 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl W HAYUCIACTCS YIIPaBJIAIONIAM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIlaeT CBoe AeWCTBHE 0 OKOHYAHHS KaJIeHIAPHOTO KBapTalia, TO BO3HATPaXKICHHUE 32 YIIPABICHHUE 33 HEMOIHBIN
KBapTaJl pacCUYMTHIBACTCS Ha JaTy mpekpamierus JloroBopa 3a pakTudeckoe KOIMUECTBO MHEH meticTBus JloroBopa B
3TOM KBapTaie. BozHarpaxieHre 3a yrpaBiIeHHE PAaCCUUTHIBAETCS UCXO M3 (PAKTHUECKOTO KOJIMYECTBA THEW B TOIY
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounviti 6b1600 - paccautbiBaercs mo craBke 1 (Omua) % or CtomMocTH AKTHBOB,
MO/UTeKAIINX BBIBOMY, B ciydae ecimm g0 uctedeHuss 180 (Crta BocbMmiecaTH) mHEH (BKIIOYMTENBHO) C AAaThHI
BCTYIUIEHHS B CHiTy Hacrtosimero Jloroopa Yupasmisromuii nonyuaer ot Kinnenrta [lopydenne Ha BBIBOg AKTHBOB B
OTHOIIIEHNHM BCEX WM YacTH HaXOAIIMXCS B yIpaBieHWH AKTHBOB. Bo3HarpaxxjeHue 3a JOCPOYHBIA BBIBOJ
Ha4HCISETCA Ha ATy Moy4deHus Y npasisromuM [lopydenus Ha BRIBOIL AKTHBOB.

VYmpapisonmii B3uMaer Bo3HarpakaeHrne caMOCTOSTEIbHO M3 HAXOAAIIMXCS B YIPAaBICHUU AKTUBOB HE
mo3Hee THS Bo3BpaTa AKTHBOB KimeHTy (ipy MOMHOM BBIBOZIE AKTHBOB U PacTOpKEHUH HacTosmiero /Jlorosopa), u
B JIFO00M, OIpenenseMblii UM caMoCTosATeNbHO mepuof, B TedeHne 180 (Cta BochbMuIecsATH) KaleHIAPHBIX THEH ¢
MOMEHTa OKOHYAaHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NaTHI.

7. Cnoco0bl ynmpaBJieHHsI HIEHHBIMH OyMaramu

Hacrosimast CranmaptHast cTpaTerus mperycMaTpUBaeT «aKTUBHBINY CIIOoco0 ympasiieHHs. B cooTBeTcTBHH C
YKa3aHHBIM CIOCOOOM yIpaBieHHs, YTPaBISIOIIMI BIpaBe pacrnopspKaThCsl (PUHAHCOBBIMM HHCTPYMEHTAMHU B
noptderne 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHM COOCTBEHHOM OLIEHKH PHCKA U TOXOAHOCTH. IIpu akTHBHOM
yIpaBieHUH YTPaBISIOUIMNA CAMOCTOSATENBHO BhIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpencta Kimenra, nux nomo B MaBectnuronnoM noprdene Kimenra u cpok H”HBECTUPOBAHUSL.

8. Puckn

Juta CtanmapTHOM CTpaTernu XapakTepHBI CIENYIOIUe BUbI pUCKOB: CHCTEMHBIN PUCK; PBIHOYHBIN pHUCK;
Puck muksugHocTH; Kpenuthsiil puck; IlpaBoBoit puck; OnepanuoHHBIA pUCK; PHUCKH, CBA3aHHBIE C MPHMEHSEMBIM
crnocoboM ynpasieHus; PUCKH, CBS3aHHBIE ¢ MHBECTUPOBAHNEM B (PMHAHCOBBIE MHCTPYMEHTHI, IPeJHA3HAYEHHBIE JIs
KBaJTM(QHULMPOBAHHBIX HHBECTOPOB; PrcKy, CBA3aHHBIE C TPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BrInJiaTbl eHEeKHBIX CPeICTB
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VYnpasisionuid Bopase mocje MOAy4eHUs] CYMM KYIOHHBIX JOXOJOB IO LEHHBIM Oymaram, COCTaBIISIOIINM AKTHBBI
KrnuenTa, B cBS3M ¢ TOBEpUTENBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUSAMHU HacTosmeld CTaHaapTHON CcTpaTeruu
(manee — «KyHMOHHBIE 10XOMBI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIIATH MOJHBIE UM YaCTHYHBIE BBITIATH KineHTy
3a CYeT CYMM TaKMX KYIOHHBIX JOXOAOB. B ciydae ecnu YIpaBisIOIIMM MPHHATO PelIeHHE 00 OCYyIIECTBICHUH
BoimiaT KiMeHTy 3a cuer CyMM KYIOHHBIX JOXOJOB, YMpaBisiiommii B TedeHue 20-Th paboumx AHEH mocie
MOJy4YeHUs] CYMM KYIOHHBIX JIOXOJOB IPOU3BOJUT COOTBETCTBYIOUIMM IJIaTe&K B CYMMeE, YCTaHOBJIEHHOM
VYropapndommM.  YTpaBiSIIOIIMNA — OCyIlecTBisieT BhImuaTy KimeHTy 3a cueT CyMM KYNOHHBIX JI0XO/IOB
CaMOCTOATENBHO, 0e3 momydeHus oT KieHTa 1onoIHUTENbHBIX JOKYMEHTOB (3asBIICHUH, TOPYUYECHUH, U 1Ip. ).

10. Oco0ble ycaoBusi

Ynpamusionuii TpUHUMAET B IOBEPUTEIHLHOE YIIPABICHUE JICHEKHBIC CPEICTBA MCKIIOUUTEIBHO B MEPHOI C
30.08.2023r. mo 15.09.2023r. (obe natbl BKIIOUMTENBbHO) (manmee — Ilepuom). 3asBiEHUS O NPHCOCIMHEHHH,
MOCTYNUBIINE YTpaBiswmeMy B Tmpenenax llepwoma, HO JEHEXHBIE CPEACTBA, IO KOTOPHIM MOCTYIHIN C
OankoBckoro cuera Kimenta Ha CyeT JOBEpUTENBHOIO YIpaBISIONIEro 3a mpeaeidamu [lepuona cuuTaroTcs He
MPUHSITHIME Y TIPaBJISIOMMM (IIEPEUYUCICHHBIMU OIIMOOYHO) — JIOTOBOP JOBEPUTEILHOIO YIPABICHUS B OTHOLICHHH
VKa3aHHBIX 3asBICHUN O TPUCOCTUHEHHHW HE CUYUTACTCA 3aKIIOYCHHBIM, eciim CTOpPOHBI HE JOCTHTIN HHOTO
cormamieHus. JleHeXHBbIE CpelcTBa, B TOM 4YHCJIE IEpPEeNaHHbIE TOMOIHUTENHHO, IMOCTYIHBINAE 3a MpEeIaMu
[leprona, BO3BpaIIatOTCS JIUILY, TIEPEUNCIIUBILEMY JICHEKHbBIE CpeCTBa. JIJIs MoydeHus: OMMO0YHO MEePEUMCICHHBIX
JIEHESKHBIX CPEICTB, JIUI0, NMEPEUNCIIUBINEE WX, MPEAOCTABISET YPABISIONIEMY 3asBICHHE O BO3BpATE MCHEKHBIX
CPEICTB, B COCTaBE KOTOPOTO COOOIIaeT 0aHKOBCKHE PEKBU3HTHI JUII UX BO3Bpata. Jlo mpemocTaBieHrs yKa3aHHOTO
3asBIeHUS U B TeueHue 10 pabounx JHEH ¢ JaThl €ro MPENOCTaBICHUS, Y IPABJISIIOIINI HE HECET OTBETCTBEHHOCTH 3a
JIIO0BIE YOBITKH, BO3HUKIIINE B CBA3U C OIIMOOYHBIM HIEPEUNCIICHUEM JICHSKHBIX CPE/ICTB.

CranmapTHast cTpaTerws HE MPEANoNaraeT IOJHOr0 HM\MIM YacTHYHOrO JOCPOYHOTO BBIBOAA AKTHBOB IIO
unuimaTuee Kiuenrta. B ciiydae mocpouHoro BeiBoaa e CTaHAAPTHOW CTpaTerdd HE MOTYT OBITh JOCTHUTHYTHI
OxoHYaTeNbHYIO (POPMY BBIBOJIAa AKTHBOB OINpeaeisier YnpaBismomui. Bmecre ¢ TeM, yKa3aHHbIC OrpaHUYCHHS HE
TIPUMEHSIOTCS TIOCIIE TTOTACHUS CTPYKTYPHON OOIUTAINK, BXOAAIICH B COCTaB MHBECTHITMOHHOTO TTopTdenst. KimueHT
HMeeT MpaBo onpezeieHuss (oOpMbl BbIBOJA AKTHBOB W3 JIOBEPUTEILHOIO YIPABJICHMS IOCIE JAThl MOTramICHHS
CTPYKTYPHOH OOJIMTaI|H.
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Tpunoocerue Ne 2.28
Kk Jloco60py 0osepumenvHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmanoapmuas Gopma)

Cranpapraas crparerusi ynpasiennsi «PCXB — [lepcniektuBa (py6.1u). ®unancosas ocnoBa 180/14.0.»
(Oocmynna monvbKo 05 KEATUPUYUPOBAHHBIX UHBECINOPOS)
(npucoedunenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBaemcs)

Hacrosimast CtangapTHasi cTpaTerus yrnpaBlieHHsS yCTaHABIMBAET, IOMUMO MpPOYEro, TPeOOBAHUS K IIEISIM
WHBECTHPOBAHUS CPEICTB, nepenanHbix KimmenTom no Jlorosopy YmnpasisiolieMy, coCTaBy U CTPYKType AKTHBOB.

Lenpto HWHBECTHPOBAHUS SBISETCS TMONy4YeHHE CTAOMIBHOTO J0XOAa TO MopTdeno IEeHHBIX OyMar
POCCHIICKAX SMHUTEHTOB, IPHOOPETEHHBIM Y TIPABISIONIMM B TPOLIECCE TOBEPUTENBHOTO YIIPABICHHS, B TOM YHCIE C
MEpUOJMUECKIMU KYNIOHHBIMH BBIIUIaTAMH B TeUeHUe cpoka neiictBusi Jlorosopa. Llennpie Oymaru, BXOASIIME B
COCTaB aKTHMBOB, HE TaPaHTUPYIOT BBIIIJIATHl HOMUHAIBHOM CTOMMOCTH TpH TorameHuu. B pamkax nannoit CtpaTeruu
B WHBECTHIIMOHHBIA TOPT(HENs MPUOOPETAIOTCS CTPYKTYPHBIE OOJIMTallMd W WHbIE (UHAHCOBBIE WHCTPYMEHTHI,
KOTOphIE TIPEACTaBIAIOT COOOH IeHHble OyMmMaru, TNpelycMaTpUBAIONIME BBIIIATY KyHmoHa (KYIOHOB) W
JIOTIOJIHUTEJILHOIO JIOX0JIa, 3aBUCAIICTO OT JUHAMHUKH 0a30BOro akTHBa (KOP3MHBI aKTUBOB). BbIOOp (hrHAHCOBBIX
WHCTPYMEHTOB YNPAaBISIOMUM (B TOM YHMCIIe B 4acTH Oa30BBIX AKTUBOB) OCYIICCTBIISETCS Ha OCHOBE aHAIM3a
TeKyIIeH PHIHOYHOW KOHBIOHKTYPBI M IIPOTHO3UPOBAHMS HA MHBECTUIIMOHHOM Topu3oHTe CTaHmapTHOW cTpareruu. B
cllydae TIOTaIlleHUs] CTPYKTYPHOW OOJIMTallii HWKE HOMUHAIAa BO3MOXKHO MpHOOpeTeHHe YMpaBistonmM 0a3oBOro
aKTHBA B COCTaB MHBECTHIIMOHHOIO TOpT(ens. YTpaBISIONNK He TapaHTHPYET COXPAaHEHNE CTOMMOCTH aKTHBOB U HE
rapaHTUPYET MOJIyYEHHUE JOMOIHUTEIBHOIO JOX0/1A.

1. CranaapTHBINH MHBECTUIIHOHHBIH NMpoduan

Osicudaemasn 0oxo0Hocmyb — BeIIIE Oosee 4eM Ha 5% YpOBHS CTaBKH OT OPTaHOB, BHIOIHSAIONINX POIb IEHTPATBEHBIX
0aHKOB*.

Hneecmuyuonnwiii copuzonm — 12 MecsIieB.

Cpox Oeticmsus /locosopa — 12 mecs1ieB.

ABTOMaTHYECKOE MPOJICHUE Cpoka neiicTBus [JoroBopa (aBTompononramnus J{oropopa) oTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccuiickoit @epepanuu u mybnukyetcs Ha https://cbr.ru/hd_base/KeyRate/

2. PexkBu3utel Cuera AOBEPUTECJIBHOI0 YIIPaABJAAIOIICT 0

s 3auucnenuss OeHedCHbIX CpeoCcme 8 pyosx:

000 «PCXBb Ympaenenue Axktusamm» [1.Y. PCXbB — IepcnekTuBa (py6nu). dunancoas ocuosa 180/14.0.
WHH 7704814182; KIIIT 770301001

P/ca 40701810300050000473

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku Yupapisiioniero

YmpaBIsonmii Bipase, BKIFOYas, HO HE OTPaHUYUBASICh, 3aKITIOYATh CIEAYIONINE CICITKH:
- IOTOBOPHI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- JIOrOBOphI OAHKOBCKOTO BKJIa/a (Jerno3ura);
- MHBIE CICTKH, B TOM YHCJE CACTKH PETo.
VYnpapanstoluii Bopase:
- 3aKJIF0YATh CHIENTKH, KaK Ha OMpPKEBOM, TaK U Ha BHEOUPIKEBOM PHIHKE;
- IpuoOperaTh eHHbIe OyMaru Kak JOMyIIeHHBIE K TOPraM, TaK U He JONYIIeHHBIE K TOpraM, KaK BKIIOUEHHbBIE B
KOTHPOBAJIBHBIE CITUCKH, TaK U HE BKIFOUEHHBIC B KOTUPOBAJIbHBIC CITHCKH;
- PEMHBECTUPOBATH BCE JOXOJIBI, TIOTy4YaeMbI€ B TPOIIECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBCPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIIPaBC MHBECTUPOBATH B CICAYIOLINC AXTUBBI.
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https://cbr.ru/hd_base/KeyRate/

I Bung AktnBa MunumanbHas MaxkcumansHas
noasg CtoumMocT noiasg CtouMocTH
AktuBoB, % AktuBoB, %

1 | CrpykTypHBIE OOMUTAaLUN POCCUHCKUX IMUTEHTOB 0 100

2 | T'ocymapctBenHble LieHHBIE OymMaru Poccutickoit 0 100
denepanun

3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoi @enepanuu

4 | MyHununanbHbIe IeHHBIe OyMaru 0 100

5 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHNEM YKa3aHHBIX B MMyHKTax 1-4

6 | AKIUH POCCHICKUX YMUTEHTOB 0 100

7 | Jenexnsie cpenctsa B pyossix Poccuiickoit 0 100
denepanyy Ha cueTax

5. MuHuMAaJbHasi cyMMa

MunnmansHas CTOUMOCTh AKTHBOB, KOTOpbIE MOTYT OBITh mepenansl Knuentom mpu 3axmodennn Jlorosopa,
coctasisier 1 000 000,00 (Oaun MUILIHOH) PYOJIEi.

MunumanbHas CTOMMOCTh AKTHBOB, KOTOpbIE MOTYT OBITh JONOJHHTENBHO TiepenaHbl KimeHToM 1o
Horosopy, cocrasisier 1 000 000,00 (Oxun MUJIMOH) PyOJIeid.

6. Bosnarpaxaenue YnpasJsiioniero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnazpascoenue Ynpasnsiowezo — paccunteiBaercs mo craBke 2 (JIBa) % or kaxkmoil cymmbl JIeHEKHBIX
CperncTB, epenanHbix KimenTom B ympasienue. BosHarpaxkaenne yaepxuBaercs B TedueHune 30 (Tpuamatn) padbodnx
JTHEW M0 WCTeUYEeHUH KaJIeHJapHOTro KBapTasia, B KOTOPOM JEHEXHBIE CPEACTBa ObLIN IepeqaHsl B yrnpasieHue. Ecimu
JloroBop mpekpaiaer cBoe JeicTBHEe TOCPOUHO, Bo3HarpaxkaeHne Kimenty He Bo3Bpamaercsa. OTYETHBIM MeprHoIoM
IUTA 11eneit mpepocTaBieHust OTuera o IesSTeNbHOCTH SBISETCS KaJleHTapHBIN KBapTall.

Bosnazpascoenue 3a ynpaenenue — paccunteiBaercs 1mo craske 1 (Omwn) % romoseix ot Cpenmeit 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl M HAYMCIACTCS YTIPaBJIAIONUM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIiaeT CBoe AeWCTBHE 10 OKOHYAHMS KaJIeHIAPHOT O KBapTalia, TO BO3HATPaXKICHHUE 32 YIIPABIICHHUE 33 HEMOIHBIN
KBapTaJl PacCCUYMTHIBACTCS Ha JaTy Mpekpamierus JloroBopa 3a pakTudeckoe KOIMUECTBO MHEH meticTBus JloroBopa B
3TOM KBapTaie. Bo3HarpaxieHrne 3a yrpaBieHHEe PAaCCUUTHIBAETCS UCXO M3 (PAKTHUECKOTO KOJIMYECTBA THEW B IOy
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounuiti 6b1600 - paccautbiBaercs mo craBke 1 (OmuH) % or CtomMocTH AKTHBOB,
MO/UTeKAIINX BBIBOMY, B ciydae ecinm g0 uctedeHuss 180 (Crta BocbMmiecaTH) mHEH (BKIIOYMTENBHO) C AAThHI
BCTYIUIEHHS B CHiTy Hacrtosimero Jloroopa Yupasmusromuii nonyaer ot Kinmenrta [lopydenne Ha BbIBOg AKTHBOB B
OTHOIIIEHNHM BCEX WJIM YacTH HAXOMAIIMXCS B yIpaBieHWH AKTHBOB. Bo3HarpaxxjeHue 3a JOCPOYHBIA BBIBOJ
Ha4HCISETCA Ha ATy Moy4deHus Y npasisromuM [lopydenus Ha BRIBOIL AKTHBOB.

VYmpapisronmii B3uMaer Bo3HarpakaeHrne caMOCTOSTEIbHO W3 HAXOAAIINXCS B YIPAaBICHUU AKTUBOB HE
mo3Hee JHS Bo3BpaTa AKTHBOB KimeHTY (Tipy MOMHOM BBIBONIE AKTHBOB U pacTOp’KEHUH HacTosmiero /Jlorosopa), u
B JIFO00M, OIpenenseMblii UM caMoCTOsATeNbHO mepruof, B TedeHne 180 (Cta BochbMUIECSATH) KaleHIAPHBIX IHEH C
MOMEHTa OKOHYAHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NaTHI.

7. Cioco0bl ynpaBJjieHUs1 HeHHbIMH OyMaramu

Hacrosmas CranmaptHast cTpaTerus mperycMaTpUBaeT «aKTUBHBINY CIoco0 ympaBiieHUs. B cooTBeTcTBHH C
YKa3aHHBIM CIOCOOOM YyIpaBiIeHHs], YTPaBISIOIIMI BIpaBe pacrnopspkaThesl (PUHAHCOBHIMM HHCTPYMEHTAMHU B
noptderne 1o cCOOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOM OLIEHKH PHCKA U TOXOAHOCTH. IIpu akTHBHOM
yIpaBieHUH YTPaBISIOUIMNA CAMOCTOSATENBHO BhIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpencta Kimenra, nux nomo B MaBectuuronnoM noprdene Kimenra u cpok HHBECTUPOBaHUSL.

8. Pucknu
Juta CtanmapTHOM CTpaTernn XapakTepHBI CIENYIOINe BUbI pUCKOB: CHCTEMHBIN PUCK; PBIHOUHBIN pHUCK;
Puck muksugHocTH; Kpenuthsiil puck; IlpaBoBoit puck; OnepanuoHHBIA pUCK; PHUCKH, CBA3aHHBIE C PUMEHSEMBIM

CIIocodooM YIIpaBJICHUSA PI/ICKI/I, CBA3aHHBIC C THBECTUPOBAHUEM B (bI/IHaHCOBBIe HUHCTPYMCHTBI, IPCAHA3HAUYCHHBIC UIA
KBaJ'IH(i)HL[HpOBaHHLIX HWHBCECTOPOB; PI/ICKI/I, CBA3AaHHBIC C MTPOU3BOJHBIMU q)HHaHCOBLIMI/I HHCTPYMCHTAMU.
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9. BoInIaThl JeHEKHBIX CPEACTB

VYnpapistiomuid Bopase mocjie NOoay4eHUs] CyMM KYIOHHBIX JOXOJOB MO IEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
KrnuenTa, B cBS3M ¢ TOBEpUTENBHBIM YIIPABICHUEM B COOTBETCTBHUH C YCIOBUSAMHU HacTosmmeld CTaHaapTHON CcTpaTeruu
(manee — «KyHMOHHBIE 10XOMBI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIIATH MOJHBIE UM YAaCTHUUYHBIE BBITIATH KineHTy
3a CYeT CYMM TaKuMX KYIOHHBIX JOXOZOB. B ciydae ecnu YIpaBIisIOIIMM MPHHATO PelIeHHE 00 OCYyIIECTBICHUHU
BoimiaT KiMeHTy 3a cuer CyMM KYIOHHBIX JOXOJOB, YMpaBisiiommii B TedeHue 20-Th paboumx AHEH mocie
MOJy4YeHUs] CYMM KYIOHHBIX JIOXOJOB IPOU3BOJUT COOTBETCTBYIOUIMM IIaTe&K B CYMMeE, YCTaHOBJIEHHOM
VYopapngonmmM.  YIpaBisIOIIMNA — ocyllecTBisieT BhImuaTy KimeHTy 3a cueT CyMM KYNOHHBIX JI0XO/IOB
CaMOCTOATENbHO, 0e3 momydeHus oT KiineHTa onmoTHUTENbHBIX JOKYMEHTOB (3asBIICHUH, TOPYICHUH, U TIp. ).

10. OcoOble ycaoBusi

Ynpamsionuii TpUHUMAET B IOBEPUTEIHLHOE YIIPABICHUE JICHEKHBIC CPEICTBA MCKIIOUUTEIBHO B MEPHOI C
18.09.2023r. mo 28.09.2023r. (obe matel BKmIOuMTENbHO) (manee — Ilepuom). 3asBieHHS O TPUCOSAMHEHHH,
MIOCTYNUBIINE YTpaBisdwieMy B mpenenax llepuoma, HO JEHEXHBIE CPEIACTBA, IO KOTOPHIM MOCTYIHIN C
OankoBckoro cuera Kimenta Ha CyeT JOBEPUTENBHOIO YIPABISIONIEro 3a mpeaeidamu [lepuona cuuTaroTcs HE
MPUHITHIME Y TIPaBJISIOMUM (IIEPEUYUCICHHBIMU OIIMOOYHO) — JIOrOBOP JOBEPUTEILHOIO YIPABICHUS B OTHOLICHHH
VKa3aHHBIX 3asBICHUN O TPUCOSTUHEHHHW HE CUYUTACTCA 3aKIIOYCHHBIM, eciim CTOpPOHBI HE JOCTHTIN HHOTO
cormamieHus. JleHeXHBbIE CpelcTBa, B TOM 4YHCJIE IMEpEeNaHHbIE TOMOTHUTENHHO, IMOCTYIUBINAE 3a TpPEeIaMu
[leprona, BO3BpaIIatOTCS JIUILY, TIEPEUNCIIUBILEMY JICHEKHbBIE CpeCTBa. JIJIs MoMydeHus: OMMO0YHO TEePEUHCICHHBIX
JIEHSKHBIX CPEICTB, JIUI0, NMEPEUNCIIUBINEE WX, MPEAOCTABISCT YTIPABISIONIEMY 3asBICHHE O BO3BpATE MCHEKHBIX
CPEICTB, B COCTaBE KOTOPOrO COOOIIaeT 0aHKOBCKHE PEKBU3HTHI JJIT UX BO3Bpata. Jlo mpemocTaBieHrs yKa3aHHOTO
3asBIeHUS U B TeueHne 10 pabounx JHEH ¢ JaThl €T0 MPEIOCTaBICHUS, Y IPABJISIIOIINI HE HECET OTBETCTBEHHOCTH 3a
JIIO0BIE YOBITKH, BO3HHUKIIINE B CBA3U C OIIMOOYHBIM IEPEUNCIICHUEM JCHSKHBIX CPEICTB.

CranmapTHas cTpaTerws HE MPEANoNaraeT IOJHOr0 HM\MIM YacTHYHOrO JOCPOYHOTO BBIBOAA AKTHBOB IIO
unuimaTuee Kiuenrta. B ciiyuae mocpouHoro BeiBoaa 1eii CTaHAAPTHOW CTpaTerdd HE MOTYT OBITh JOCTHUTHYTHI
OxoHYaTeNbHYIO (POPMY BBIBOJIAa AKTHBOB OINpeaeisieT YpaBismomuil. Bmecre ¢ TeM, yKka3aHHbIC OrpaHUYCHHS HE
TIPUMEHSIOTCS TIOCIIE TTOTAICHUS CTPYKTYPHON OOIUTAINK, BXOAAIICH B COCTaB MHBECTHITMOHHOTO TIopTdenst. KimueHT
HMeeT MpaBo onpezeneHuss (OpMbl BbIBOJA AKTHBOB W3 JIOBEPUTEILHOIO YIPABICHMS IOCJE JAThl MOTramICHHS
CTPYKTYPHOH OOJIMTaI|H.
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Ipunoocerue Ne 2.29
Kk Jloco60py 0osepumenvHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmanoapmuas Gopma)

Cranpapraas crparerusi ynpasiennsi «PCXB — [lepcniektuBa (py6.1u). ®unancosas ocnoBa 180/15.0.»
(Oocmynna monvbKo 05 KEATUPUYUPOBAHHBIX UHBECINOPOS)
(npucoedunenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBaemcs)

Hacrosimast CtangapTHasi cTpaTerus yrnpaBlieHHsS yCTaHABIMBAET, IOMUMO MpPOYEro, TPeOOBAHUS K IIEISIM
WHBECTHPOBAHUS CPEICTB, nepenanHbix KimmenTom no Jlorosopy YmnpasisiolieMy, coCTaBy U CTPYKType AKTHBOB.

Lenpto HWHBECTHPOBAHUS SBISETCS TMONy4YeHHE CTAOMIBHOTO JJ0XOJa 1O TOpT(REento IEeHHbIX OyMar
POCCHIICKAX SMHUTEHTOB, IPHOOPETEHHBIM Y TIPABISIONIMM B TPOLIECCE TOBEPUTENBHOTO YIIPABICHHS, B TOM YHCIE C
MEpUOJMUECKIMU KYNIOHHBIMH BBIIUIaTAMH B TeUeHUe cpoka neiictBusi Jlorosopa. Llennpie Oymaru, BXOASIIME B
COCTaB aKTHMBOB, HE TaPaHTUPYIOT BBIIIJIATHl HOMUHAIBHOM CTOMMOCTH TpH TorameHuu. B pamkax nannoit CtpaTeruu
B WHBECTHIIMOHHBIA TOPT(HENs MPUOOPETAIOTCS CTPYKTYPHBIE OOJIMTallMd W WHbIE (UHAHCOBBIE WHCTPYMEHTHI,
KOTOphIE TIPEACTaBIAIOT COOOH IeHHble OyMmMaru, TNpelycMaTpUBAIONIME BBIIIATY KyHmoHa (KYIOHOB) W
JIOTIOJIHUTEJILHOIO JIOX0JIa, 3aBUCAIICTO OT JUHAMHKH 0a30BOro akTHBa (KOP3MHBI aKTUBOB). BbIOOp (hrHAHCOBBIX
WHCTPYMEHTOB YNPAaBISIOMUM (B TOM YHMCIIe B 4acTH Oa30BBIX AKTUBOB) OCYIICCTBIISETCS Ha OCHOBE aHAIM3a
TeKyIIeH PHIHOYHOW KOHBIOHKTYPHI M TIPOTHO3UPOBAHMS HA MHBECTUIIMOHHOM Topu3oHTe CTaHmapTHOW cTpareruu. B
cllydae TIOTaIlleHUs] CTPYKTYPHOW OOJIMTallii HWKE HOMUHAIAa BO3MOXKHO MpHOOpeTeHHe YMpaBistonmM 0a3oBOro
aKTHBA B COCTaB MHBECTHIIMOHHOIO TOpT(ens. YTpaBISIONNK He TapaHTHPYET COXPAaHEHNE CTOMMOCTH aKTHBOB U HE
rapaHTUPYET MOJIyYEHHUE JOMOIHUTEIBHOIO JOX0/1A.

1. CranaapTHBINH MHBECTUIIHOHHBIH NMpoduan

Osicudaemasn 0oxo0Hocmyb — BeIIIE Oosee 4eM Ha 5% YpOBHS CTaBKH OT OPTaHOB, BHIOIHSAIONINX POIb IEHTPATBEHBIX
0aHKOB*.

Hneecmuyuonnwiii copuzonm — 12 MecsIieB.

Cpox Oeticmsus /locosopa — 12 mecs1ieB.

ABTOMaTHYECKOE MPOICHUE Cpoka neiicTBus [JoroBopa (aBTompononramnus J{oropopa) OTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccuiickoit @epepanuu u mybnukyetcs Ha https://cbr.ru/hd_base/KeyRate/

2. PexkBu3utel Cuera AOBEPUTECJIBHOI0 YIIPaABJAAIOIICT 0

s 3auucnenuss OeHedCHbIX CpeoCcme 8 pyosx:

000 «PCXBb Ynpaenenue AkruBamu» J1.Y. PCXB — Iepcnextusa (py0in). ®unancosas ocoa 180/15.0.
WHH 7704814182; KIIIT 770301001

P/ca 40701810100050000479

B AO «Poccenpxo036ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku Yupapisiioniero

YmpaBIsonmii Bipase, BKIFOYas, HO HE OTPaHUYUBASICh, 3aKITIOYATh CIEAYIONINE CICITKH:
- IOTOBOPHI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIE03nTa);
- MHBIE CICTKH, B TOM YHCJE CACTKH PETo.
VYnpapanstoluii Bopase:
- 3aKJIF0YATh CHIENTKH, KaK Ha OMpPKEBOM, TaK U Ha BHEOUPIKEBOM PHIHKE;
- IpuoOperaTh eHHbIe OyMaru Kak JOMyIIeHHBIE K TOPraM, TaK U He JONYIIeHHBIE K TOpraM, KaK BKIIOUEHHbBIE B
KOTHPOBAJIBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIE B KOTUPOBAIBHBIE CITUCKH;
- PEMHBECTUPOBATH BCE JOXOJIBI, TIOTy4YaeMbI€ B TPOIIECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBCPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIPaBC MHBECTUPOBATH B CICAYIOLINC AXTUBBI.
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https://cbr.ru/hd_base/KeyRate/

I Bung AktnBa MunumanbHas MaxkcumansHas
noasg CtoumMocT noiasg CtouMocTH
AktuBoB, % AktuBoB, %

1 | CrpykTypHBIE OOMUTAaLUN POCCUHCKUX IMUTEHTOB 0 100

2 | T'ocymapctBenHble LieHHBIE OymMaru Poccutickoit 0 100
denepanun

3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoi @enepanuu

4 | MyHununanbHbIe IeHHBIe OyMaru 0 100

5 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHNEM YKa3aHHBIX B MMyHKTax 1-4

6 | AKIUH POCCHICKUX YMUTEHTOB 0 100

7 | Jenexusie cpenctsa B pyomsix Poccuiickoit 0 100
denepanyy Ha cueTax

5. MuHuMAaJbHasi cyMMa

MunnmansHas CTOUMOCTh AKTHBOB, KOTOpbIE MOTYT OBITh mepenansl Knuentom mpu 3axmodennn Jlorosopa,
coctasisier 1 000 000,00 (Oaun MUILIHOH) PYOJIEi.

MunumanbHas CTOMMOCTh AKTHBOB, KOTOpbIE MOTYT OBITh JONOJHHTENBHO TiepenaHbl KimeHToM 1o
Horosopy, cocrasisier 1 000 000,00 (Oxun MUJIMOH) PyOJIeid.

6. Bosnarpaxaenue YnpasJsiioniero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnazpascoenue Ynpasnsiowezo — paccunteiBaercs mo craBke 2 (J[Ba) % or kaxkmoil cymmbl JIeHEKHBIX
CperncTB, epenanHbix KimenTom B ympasienue. BosHarpaxkaenne yaepxuBaercs B TedueHune 30 (Tpuamatn) padbodnx
JTHEW M0 WCTeYEeHUH KaJIeHJapHOTro KBapTasia, B KOTOPOM JEHEXHBIE CPEACTBa ObLIN IMepeqaHsl B yrpaBieHue. Ecmu
JloroBop mpekpaiaer cBoe JeicTBHEe TOCPOUHO, Bo3HarpaxkaeHne Kimenty He Bo3Bpamaercsa. OTYETHBIM MeprHoIoM
IUTA 11eneit mpepocTaBieHust OTuera o IesSTeNbHOCTH SBISETCS KaJleHTapHBIN KBapTall.

Bosnazpascoenue 3a ynpaenenue — paccunteiBaercs mo craske 1 (Omwn) % romoseix ot Cpenmeit 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl M HAYMCIACTCS YTIPaBJIAIONUM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIiaeT CBoe AeWCTBHE 10 OKOHYAHMS KaJIeHIAPHOT O KBapTalia, TO BO3HATPaXKICHHUE 32 YIIPABIICHHUE 33 HEMOIHBIN
KBapTaJl PacCUYMTHIBACTCS Ha JaTy HpekparieHus JloroBopa 3a (pakTudeckoe KOJIWYeCTBO qHEl melictBus JloroBopa B
3TOM KBapTaie. Bo3HarpaxieHrne 3a yrpaBieHHEe PAaCCUUTHIBAETCS UCXO M3 (PAKTHUECKOTO KOJIMYECTBA THEW B IOy
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounviti 6b1600 - paccautbiBaercs mo craBke 1 (Omun) % or CtomMocTH AKTHBOB,
MO/UTeKAIINX BBIBOMY, B ciydae ecinm g0 uctedeHuss 180 (Crta BocbMmiecaTH) mHEH (BKIIOYMTENBHO) C AAThHI
BCTYIUIEHHS B CHiTy Hacrtosimero Jloroopa Yupasmusromuii nonyaer ot Kinmenrta [lopydenne Ha BbIBOg AKTHBOB B
OTHOIIIEHNHM BCEX WJIM YacTH HAXONAIIMXCS B yIpaBieHWH AKTHBOB. Bo3HarpaxjaeHue 3a JTOCPOYHBIA BBIBOJ
Ha4HCISETCA Ha ATy Moy4deHus Y npasisromuM [lopydenus Ha BRIBOIL AKTHBOB.

VYmpapisronmii B3uMaer Bo3HarpakaeHrne caMOCTOSTEIbHO W3 HAXOAAIINXCS B YIPAaBICHUU AKTUBOB HE
mo3Hee qHS Bo3BpaTa AkTHBOB KimeHTy (Tipy MOIHOM BEIBOMIE AKTHBOB M pacTOpKEHHH HacTosmiero [lorosopa), u
B JIFO00M, OIpenenseMblii UM caMoCTOsATeNbHO mepruof, B TedeHne 180 (Cta BochbMUIECSATH) KaleHIAPHBIX IHEH C
MOMEHTa OKOHYAHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NaTHI.

7. Cioco0bl ynpaBJjieHUsI HeHHbIMH OyMaramu

Hacrosmas CranmaptHast cTpaTerus mperycMaTpUBaeT «aKTUBHBINY CIoco0 ympaBiieHUs. B cooTBeTcTBHH C
YKa3aHHBIM CIOCOOOM YyIpaBiIeHHs], YTPaBISIOIIMI BIpaBe pacrnopspkaThesl (PUHAHCOBHIMM HHCTPYMEHTAMHU B
noptderne 1o cCOOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOM OLIEHKH PHCKA U TOXOAHOCTH. IIpu akTHBHOM
yIpaBieHUH YTPaBISIOUIMNA CAMOCTOSATENBHO BhIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpencta Kimenra, nux nomo B MaBectuuronnoM noprdene Kimenra u cpok HHBECTUPOBaHUSL.

8. Pucknu
Juta CtanmapTHOM CTpaTernu XapakTepHBI CIENYIOINEe BUbI pUCKOB: CHCTEMHBIN PUCK; PBIHOYHBIN pHUCK;
Puck muksugHocTH; Kpenuthsiil puck; IlpaBoBoit puck; OnepanuoHHBIA pUCK; PHUCKH, CBA3aHHBIE C PUMEHSEMBIM

CIIocodooM YIIpaBJICHUSA PI/ICKI/I, CBA3aHHBIC C THBECTUPOBAHUEM B (bI/IHaHCOBBIe HUHCTPYMCHTBI, IPCAHA3HAUYCHHBIC UIA
KBaJ'IH(i)HL[HpOBaHHLIX HWHBCECTOPOB; PI/ICKI/I, CBA3AaHHBIC C MTPOU3BOJHBIMU q)HHaHCOBLIMI/I HHCTPYMCHTAMU.
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9. BoInIaThl JeHEKHBIX CPEACTB

VYnpapistiomuid Bopase mocjie NOoay4eHUs] CyMM KYIOHHBIX JOXOJOB MO IEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
KrnuenTa, B cBS3M ¢ TOBEpUTENBHBIM YIIPABICHUEM B COOTBETCTBHUH C YCIOBUSAMHU HacTosmmeld CTaHaapTHON CcTpaTeruu
(manee — «KyHMOHHBIE 10XOMBI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIIATH MOJHBIE UM YAaCTHUUYHBIE BBITIATH KineHTy
3a CYeT CYMM TaKuMX KYIOHHBIX JOXOZOB. B ciydae ecnu YIpaBIisIOIIMM MPHHATO PelIeHHE 00 OCYyIIECTBICHUHU
BoimiaT KiMeHTy 3a cuer CyMM KYIOHHBIX JOXOJOB, YMpaBisiiommii B TedeHue 20-Th paboumx AHEH mocie
MOJy4YeHUs] CYMM KYIOHHBIX JIOXOJOB IPOU3BOJUT COOTBETCTBYIOUIMM IIaTe&K B CYMMeE, YCTaHOBJIEHHOM
VYopapngonmmM.  YIpaBisIOIIMNA — ocyllecTBisieT BhImuaTy KimeHTy 3a cueT CyMM KYNOHHBIX JI0XO/IOB
CaMOCTOATENbHO, 0e3 momydeHus oT KiineHTa onmoTHUTENbHBIX JOKYMEHTOB (3asBIICHUH, TOPYICHUH, U TIp. ).

10. OcoOble ycaoBusi

Ynpamsionuii TpUHUMAET B IOBEPUTEIHLHOE YIIPABICHUE JICHEKHBIC CPEICTBA MCKIIOUUTEIBHO B MEPHOI C
26.09.2023r. mo 06.10.2023r. (obe narbl BKIIOUMTENBbHO) (manmee — Ilepuom). 3asBiEHUS O NPHCOCIMHEHHH,
MIOCTYNUBIINE YTpaBisdwieMy B mpenenax llepuoma, HO JEHEXHBIE CPEIACTBA, IO KOTOPHIM MOCTYIHIN C
OankoBckoro cuera Kiuenta Ha CyeT JOBEpUTENBHOIO YIPABISIONIEro 3a mpeaeidamu [lepuoga cuuTaroTcs He
MPUHITHIME Y TIPaBJISIOMUM (IIEPEUYUCICHHBIMU OIIMOOYHO) — JIOrOBOP JOBEPUTEILHOIO YIPABICHUS B OTHOLICHHH
VKa3aHHBIX 3asBICHUN O TPUCOSTUHEHHHW HE CUYUTACTCA 3aKIIOYCHHBIM, ecim CTOpPOHBI HE JOCTHIIN HHOTO
cormamieHus. JleHeXHBbIE CpelcTBa, B TOM 4YHCJIE IMEpEeNaHHbIE TOMOTHUTENHHO, IMOCTYIUBINAE 3a TpPEeIaMu
[leprona, BO3BpaIIatOTCS JIUILY, TIEPEUNCIIUBILEMY JICHEKHbBIE CpeCTBa. JIJIs MoMydeHus: OMMO0YHO TEePEUHCICHHBIX
JIEHESKHBIX CPEICTB, JIUI0, NMEPEUNCIIUBINEE WX, MPEAOCTABISET YTPABIAIONIEMY 3asBICHHE O BO3BPATE JMECHEKHBIX
CPEICTB, B COCTaBE KOTOPOrO COOOIIaeT 0aHKOBCKHE PEKBU3HTHI JJIT UX BO3Bpata. Jlo mpemocTaBieHrs yKa3aHHOTO
3asBIcHUS U B TeueHre 10 pabounx JHEH ¢ JaThl €ro MPEeIOCTaBICHUS, Y TIPABJISIIONINI HE HECET OTBETCTBEHHOCTH 32
JIIO0BIE YOBITKH, BO3HHUKIIINE B CBA3U C OIIMOOYHBIM IEPEUNCIICHUEM JCHSKHBIX CPEICTB.

CranmapTHas cTpaTerws HE MPEANoNaraeT IOJHOr0 HM\MIM YacTHYHOrO JOCPOYHOTO BBIBOAA AKTHBOB IIO
unuimaTuee Kiuenrta. B ciiyuae mocpouHoro BeiBoaa e CTaHAAPTHOW CTpaTerdd HE MOTYT OBITh JOCTHUTHYTHI.
OxoHYaTeNbHYIO (POPMY BBIBOJIAa AKTHBOB OINpeaeisieT YpaBismomuil. Bmecre ¢ TeM, yKka3aHHbIC OrpaHUYCHHS HE
TIPUMEHSIOTCS TIOCIIE TTOTAICHUS CTPYKTYPHON OOIUTAINK, BXOAAIICH B COCTaB MHBECTHITMOHHOTO TIopTdenst. KimueHT
HMeeT MpaBo onpezeneHuss (oOpMbl BbIBOJA AKTHBOB W3 JIOBEPUTEIBHOIO YIPABJCHHS IOCJE JAThl MOTalIeHUS
CTPYKTYPHOH OOJIMTaI|H.
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[Mpunoxenne Ne 2.30
K J{oroBOpy JIOBEpHUTEIBLHOTO yIpaBICHHS
LEHHBIMU Oymaramu (ctannapTHas ¢opma)

Cranpapruas crparterusi ynpasjienusi «PCXb — [lepcnektuBa (pyo/u). CtpykrypHble akTussbl 3.0»
(Oocmynna monvbKo 05 K8AIUPUYUPOBAHHBIX UHBECINOPOS)
(npucoedunenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBaemcsl)

Hacrosimast CtangapTHasi cTpaTerus ymnpaBlieHHs yCTaHABIMBAET, IOMUMO MpPOYEro, TPeOOBaHUS K IIEISIM
WHBECTHPOBAHUS CPEICTB, nepenanHbix KimmenTom no Jlorosopy YmpasisioiieMy, coCTaBy U CTPYKType AKTHBOB.

Lenbio MHBECTUPOBAHUS SBISIETCS MTONTYYEHHE CTAOMIIBHOTO JJOXO/a M0 OONUTalUsAM POCCHICKUX IMUTEHTOB,
MpHOOPETEHHBIM YTPABISIONIMM B TpOLEcCEe JOBEPHTENBHOIO YIPaBICHHUS, B TOM 4YHCIE C IMEPHOANYECKUMH
KYHNOHHBIMHM BBIIUIATAMH B TEYEHHE JIUTENbHOrO cpoka. lleHHBble Oymaru, BXOAfIIME B COCTaB aKTHUBOB, HE
rapaHTHPYIOT BBHIIUIATHl HOMHHAJIBHOW CTOMMOCTH IpH rnoramieHnu. B pamkax nanHoit CTpaTernd B MHBECTULIMOHHBIN
noptdenb npruoOpeTaloTcsl CTPYKTYpPHBIE OONHTalliH, WHBbIE aHaJOrW4Hble (UHAHCOBBIE MHCTPYMEHTHI, KOTOpPHIC
MPEACTABISIIOT COOOW IIeHHbIe OyMard, IMpeAyCMaTPHBAONIME BBIIATY KYyNMOHA (KYIIOHOB) M JOMONHHUTEIEHOTO
JI0X0Jla, 3aBHCAIIEr0 OT JUHAMUKMA 0a30BOr0 akTHBa (KOP3WHBI aKTHBOB). BBIOOp (MHAHCOBBIX WHCTPYMEHTOB
VYpapnsgonmmM (B TOM YMCIe B 4YacTH 0a30BBIX aKTUBOB) OCYIIECTBIISIETCS Ha OCHOBE aHANM3a TEKYIIEH PHIHOYHOMN
KOHBIOHKTYpPHI M MTPOTHO3UPOBAHUS HAa WHBECTHUIIMOHHOM ropu3oHTe CTaHIapTHOM cTparteruu. B ciydae morameHus
CTPYKTYpPHOH OOJIMTallM¥ HIDKE HOMHHAJa BO3MOXHO MPUOOpETeHHE YTPABJSIONIMM B COCTAaB WHBECTHUIIMOHHOTO
noprdens 0a30BOro akTUBa, MPOJEMOHCTPUPOBABIIEIO HAMXY/IIYIO TUHAMUKY W3MEHEHHS CTOMMOCTH Ha JaTy
(mHANBHOTO HAOMIONEHUS. YTPaBISAIOMMNA HE TapaHTHUPYeT COXPAaHEHHWE CTOMMOCTH aKTHBOB M HE TapaHTHPYET
MOJTy4eHHEe JIOTTOTHUTENBHOTO JJ0X0a. B cBsi3n ¢ aTuM BeiBOA KieHTOM aKTHBOB M3 IOBEPUTENHHOIO YIIPABICHUS 10
WCTEYEHHS CPOKa IMOTAIeHNs OONHUTAaIiil MPUBOAUT K TOMY, YTO WHBECTHIIMOHHBIE e CTpaTeruu MOTyT OBITH HE
JOCTUTHYTHI. YTIPaBISIOMINNA HE TapaHTHPYET COXPAaHEHHWE CTOMMOCTH AaKTHBOB W HE TapaHTUPYeT MOydeHHe
JOIIOJTHUTEIIBHOI'O JI0X0/1a.

1. CtanaapTHbIii HHBECTHIMOHHBII NPoPuJIbL

Osicudaemasn 00xo0Hocmyb — BhIIE Oosee 4eM Ha 5% YpOBHS CTaBKM OT OPTaHOB, BHIOIHAIONIINX POJIb IIEHTPATBHBIX
0aHKOB*.

HUneecmuyuonnwiii copuzsonm — 30 Mecsiies.

Cpox oeticmeus [Jocosopa — 30 MecsI1eB.

ABTOMaTHYECKOE MPOJICHUE CpoKa aercTBus JloroBopa (aBTomposonranus J[oropopa) oTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccuiickoit @epepanuu u mybnukyetcs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3utnl Cuera 10BepUTETHLHOT0 YIPABJISIONIETO

s 3auucnenuss OeHedCHbIX CpeoCcme 8 pyosx:

000 «PCXb Ympasnenue AkruBamm» J1.Y. PCXb — IlepcniektuBa (py0iw). CtpykTypHBIe akTHUBHI 3.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000481

B AO «Poccenpx036ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku Ynpasisiionero

YmpaBisonmii Bpase, BKIF0Yasi, HO HE OTPaHUYUBAsICh, 3aKITI0YATh CIEIYIONINE CICITKH:
- IOTOBOPHI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIEM03UTa);
- MHBIE CCTIKH, B TOM YHCJIE CACTKH PETo.
YpaBisoOImii Blpase:
- 3aKJIFOYATH CHIENTKH, KaK Ha OMPKEBOM, TaK U Ha BHEOUPIKEBOM PHIHKE;
- IpuoOperaTh eHHbIe OyMaru Kaxk JOMYIIeHHBIE K TOPraM, TaK U He JONYIIeHHBIE K TOpraM, KaK BKIIOUEHHbBIE B
KOTHPOBAJIBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIE B KOTUPOBAIBHBIE CITUCKH;
- PEMHBECTUPOBATH BCE JJOXOJIBI, TOIy9aeMbIe B IIPOIIECCE TOBEPUTENHHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTYypa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBCPUTCIILHOI'O YIIPABJICHUA anaannomHﬁ BIPaBC HHBCCTUPOBATHL B CICAYIOIINC AXTUBBI.
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https://cbr.ru/hd_base/KeyRate/

nn Bupg AxktnuBa MunumanbHas MaxkcumannHas
noiast Ctoumoctu nonst CtouMoctu
AxtuBoB, % AxtuBoB, %

1 | CrpykTypHBIE OOMUTALUN POCCUHCKUX IMUTEHTOB 0 100

2 | TocynapcTBeHHbIe IeHHBIC Oymaru Poccuiickoit 0 100
denepanun

3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoi @enepanuu

4 | MyHununanbHble IeHHbIe OyMaru 0 100

5 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
WCKJIIOYEHHEM YKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHHCKUX YMUTEHTOB 0 100

7 | [lenexxHble cpencTna B pyossix Poccuiickoit 0 100
denepanMy Ha cueTax

5. MuHuMaJbHasi cyMMa

MunnmansHass CTOUMOCT AKTHBOB, KOTOpbIE MOTYT ObITh Hepenanbl Knuentom mpu 3akiroueHuu [lorosopa,
coctasisier 1 000 000,00 (Oaun MUILIMOH) PYOJIEi.

MunnManbHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH JIONIOTHHUTENLHO nepeaanbl Kimenrom no Jloroeopy,
coctasisier 1 000 000,00 (Oaun MuLIMOH) PYOJIei.

6. Bosnarpaxaenue YnpasJisiionero

baszosas eanroma — pydmu Poccuiickoit denepammm.

Bo3HarpaxjieHne yIpaBIIsIOIIEr0 — paccuuThiBaeTcss nmo craBke 3 (Tpu) % oT Kaxaoi cymMMmbl JIeHEXHBIX
cpencTB, nepenanHbx Kimmentom B ympasienne. Bosnarpaxaenue yaepxkupaercs B TeueHue 30 (TpuamaTa) pabodnx
THEW M0 WCTeUYEeHUH KaJIeHJapHOTro KBapTayia, B KOTOPOM JEHEXHBIE CpEACTBa OBLIN IepeqaHsl B yrnpasieHue. Ecin
JloroBop mpekpaiaer cBoe JeicTBrEe TOCPOUHO, Bo3HarpaxkaeHne Kimenty He Bo3Bpamaercsa. OTYETHBIM MepHoI0M
IUTA 11eneit mpeaocTaBieHus OTdeTa o IeSATeNbHOCTHU SBIISETCS KaJleHAapHBIA KBapTall.

Bosnazpascoenue 3a ynpaenenue — paccumtbiBaercs mo craBke 1 (omwu) % romoeix or CpemHeir 06a30Boi
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl W HAYUCIACTCS YIIPaBJIAIONIAM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIlaeT CBoe AeHCTBHE 1O OKOHYAHMS KaJICHAAPHOTO KBapTalia, TO BO3HArpaX/JIHUE 32 YIPaBIICHHUE 33 HEIOTHBIN
KBapTaJl PacCUMTHIBAETCS HA JaTy mpekpamienus JloroBopa 3a akruyeckoe KoImUecTBO AHEH aeiictus [loroBopa B
9TOM KBapTaie. Bo3HarpaxmeHre 3a yrpaBieHHEe PACCUUTHIBAETCS UCXO/ U3 (PAKTHYECKOTO KOJIHMYECTBA THEW B IOy
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounviti 6b1600 - paccautbiBaercs mo craBke 1 (Omun) % or CtomMocTH AKTHBOB,
MO/UTeKAIINX BBIBOAY, B ciiydae ecnu jo ucredeHus 720 (Cemmcor aBaanatv) gHed (BKIIOYHTEIHHO) C JTaTHI
BCTYIUIEHHS B CHITy Hacrtosimero Jloroopa Yupasmusromuii nonyaer ot Kinmenrta [lopydenne Ha BBIBOg AKTHBOB B
OTHOIIIEHNHM BCEX WM YacTH HAaXOMSIIIMXCS B YIpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a ITOCPOYHBIA BBIBOJ
HauyuCIsIeTCs Ha JaTy nmoiydeHust YnpasisomiuM lopydyenust Ha BeiBon AKTHBOB. BO3HarpaxkieHue 3a TOCPOYHBIN
BBIBOJI HE B3UMAETCS TIOCIIE JAThl JOCPOYHOTO MTOTAICHHSI CTPYKTYPHOH OOJUTAIH B COCTABE aKTHBOB.

Vnpapnsomuii B3uMmaer Bo3HarpakaeHue caMOCTOSITENbHO U3 HAaXONAIIUXCS B YIOPABICHUU AKTHBOB HE
mo3Hee JHS Bo3BpaTa AKTHBOB KimeHTy (Tpy MOMHOM BBIBOJIE AKTHBOB U pacTOpKEHUH HacTosmiero /Jorosopa), u
B JIFO00I, OIpenenseMblii UM caMOoCTOSTeNbHO Tiepruoa, B TeueHrne 180 (Cta BoCEMHIECSITH) KaJEHAApHBIX THEH C
MOMEHTa OKOHYAHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NaTHI.

7. Crioco0b1 ynnpaBJieHHsI HEHHBIMH OyMaramMu

Hacrosimast CranmaptHas cTpaTerus npeaycMaTpUBaeT «aKTUBHBINY crioco0 ynpasieHus. B coorBercTBum ¢
YKa3aHHBIM CIOCOOOM yIpaBieHHs], YTPaBISIOIIMI BIpaBe pacrnopspkaThCsl (PUHAHCOBHIMM HHCTPYMEHTAMHU B
noptderne 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHM COOCTBEHHOM OLIEHKH PHCKA U IOXOAHOCTH. IIpu akTHBHOM
yIpaBieHUH YTPaBISIOUIMNA CAMOCTOSATENBHO BhIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpencta Kimenra, nx nomo B MaBectnuronHoM noprdene Kimenra u cpok H”HBECTUPOBAHUSL.
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8. Pucknu

Jna CtanpapTHOM CTpaTeruu XapaKTEpHbI CIEAYIONUe BUIbI pUCKOB: CHCTEMHBIN pUCK; PHIHOYHBIN pHCK;
Puck nuksugnoctn; KpenuthHsiil puck; IlpaBoBoit puck; OnepanuoHHbI pUcK; PUCKH, CBA3aHHBIE C MPUMEHSEMBIM
cnocoboM ynpasieHus; PUCKY, CBS3aHHBIE ¢ HHBECTUPOBAHNEM B (DMHAHCOBBIE MHCTPYMEHTHI, IpeIHa3HAUYCHHBIC IS
KBaJTM(HULUPOBAHHBIX HHBECTOPOB; PrCcKH, CBA3aHHBIE C TIPOU3BOAHBIMU (PHAHCOBBIMU HHCTPYMEHTAMHU.

9. BoInJaTbl IeHe:KHBIX CPeICTB

VYnpasisiomuid Bpase mocjae MOoJy4eHUs] CYMM KYIOHHBIX JOXOJOB IO LEHHBIM Oymaram, COCTABIISIOIINM AKTHBBI
Kinuenra, B cBSI3U ¢ TOBEpUTENBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMU HacTosmel CTaHIapTHON cTpaTeruu
(manee — «KyHMOHHBIE 10XO/BI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIATH MOMHBIE UM YaCTHUYHBIE BBITLIATH KineHTty
3a CHYeT CYMM TaKMX KYIOHHBIX JOXOIOB. B ciyuae ecnu YHpaBisIOMIMM NPUHATO PEHICHHE 00 OCYIIECTBIICHUU
Boimiar KiMeHTy 3a cuer CyMM KYIOHHBIX JOXOJOB, YMpaBisiiomuii B TedeHue 20-Th paboumx AHEH mocie
NOJIYYEHHsSI CYMM KYIOHHBIX JIOXOZOB IPOU3BOAUT COOTBETCTBYIOIIMM IUIATEX B CyMME, YCTAHOBJICHHOMH
VYopapndonmM.  YHpaBislolui — ocymiecTBiaser BolmiaTy KiwmeHTy 3a cueT CyMM KYNOHHBIX —JOXO/OB
CaMOCTOSATENBHO, 0e3 momydeHus oT KiineHTa TonoIHUTENbHBIX JOKYMEHTOB (3asBICHUH, TOPYICHUH, U TIp. ).

10. Oco0ble ycaoBusi

YpaBJONUi IPUHUMAET B JIOBEPUTEIILHOE YIIPABJICHUE JACHEKHbBIC CPEJICTBA UCKITIOUUTEIILHO B MEPUO C
09.10.2023r. mo 20.10.2023r. (obe narbl BKIIOUMTENBbHO) (manmee — Ilepuon). 3asBiEHUS O NPHCOCTMHEHHH,
MOCTYNHMBINIKE YTpaBisionieMy B mnpeaeidax Ileproma, HO JEHEXKHBIC CPEACTBA, 10 KOTOPBIM TMOCTYIHIH C
OankoBckoro cuera Kiuenra nHa CyeT JOBEPUTENBHOIO YIPABISIONIEro 3a mpeaeiaamu llepuoga cuuTaroTCsS HeE
MPUHITHIME Y TIPaBJISIOMUM (IIEPEUUCICHHBIMU OIIMOOYHO) — JIOrOBOP JIOBEPUTEIBHOIO YIPABICHUS B OTHOLICHHH
YKa3aHHbIX 3asBJICHUH O MNPHCOSAUHCHMHM HE CUMTACTCsA 3aKIF0YEeHHBIM, eciidi CTOpPOHBI HE JOCTUINIA HHOI'O
coryamnieHus. JleHeXXHble cpencTBa, B TOM 4YHCJE IEPEAaHHbBIC JIONOIHMTEIBHO, IMOCTYINMBIIKME 3a MpeaeaaMu
[leprona, BO3BpaIIaOTCS JIUIY, IEPEUNCITMBIIEMY JCHEKHBIC CPeICTBA. JIJIs MONydYeHUs OIIMO0YHO MEePEUNCIICHHBIX
JCHSKHBIX CPENCTB, JIUIIO, IMEPEUUCIMBIICE UX, NMPEAOCTABIIAECT Y IIPABISIONIEMY 3asABJICHUE O BO3BpaTe JACHEKHBIX
CPEJICTB, B COCTaBE KOTOPOIro coo0ImIaeT 0aHKOBCKHE PEKBM3UTHI JJIsi MX BO3BpaTa. Jlo MpemocTaBieHHs YKa3aHHOIO
3asBIeHUS U B TeueHre 10 pabounx JHEH ¢ JaThl €r0 MPEIOCTaBICHUS, Y IPABJISIIOIINI HE HECET OTBETCTBEHHOCTH 3a
JIIO0BIE YOBITKH, BO3HHUKIIIME B CBSA3H C OIIMOOYHBIM IIEPEUHUCICHUEM JICHSKHBIX CPE/ICTB.

CranmaptHas cTpaTerws He MPEANoNaraeT IOJHOro HM\MIM YacTHYHOrO JOCPOYHOTO BBIBOAA AKTHBOB IIO
uuuimaTee Kinenrta. B ciiydae mocpouHoro BeiBoaa 1end CTaHAAPTHOM CTpaTErdd HE MOI'YT OBITh JOCTHTHYTBI.
OxoHuaTenbHyI0 (OpMY BBIBOJAa AKTHBOB ONpeAeisieT YpaBisiomui. BMmecte ¢ TeM, yKa3aHHbIC OrpaHUYCHUS HE
MIPUMEHSIIOTCS TI0CIIC MOTAIICHUST CTPYKTYPHOH OOJIMTalvK, BXOASIIEH B COCTaB MHBECTUIIMOHHOTO opTdensa. KiueHnt
HMeeT MpaBo ompezeneHuss (opMbl BbIBOJA AKTHBOB M3 JOBEPUTEIBHOIO YIIPABIICHUS IIOCIE IaThl IOralllCHHS
CTPYKTYPHOH OOJIUTaI|H.

92



Ipunoocernue Ne 2.31
K Hdo2osopy 0ogepumenvHo20 ynpasienus
YeHHbIMU Oymazamu (cmanoapmuas Gopma)

CranpaprHas crparerusi ynpasiennsi «PCXB — I[lepcniektuBa (py6.1u). ®unancosas ocnoBa 180/16.0.»
(Oocmynna monvbKo 05 K8ATUPUYUPOBAHHBIX UHEBECTNOPOS)
(npucoedunenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBaemcsl)

Hacrosmas CranpapTHas cTpaTerust yrpaBjieHUs YCTaHaBJIMBaeT, MOMHMO MpOYero, TpeOOBaHHA K LEISIM
WHBECTHPOBAHUS CPEICTB, nepenanHbix Knnentom no JloroBopy Ympasnsmomemy, COCTaBy U CTPYKType AKTHBOB.

Lenbio MHBECTUPOBaHMSI SBJSIETCS TOJTYyUYEHHE CTA0MILHOTO JTOXOa MO MOPTQENt0 IEHHBIX OyMar pocCHHCKIX
SMHUTEHTOB, MPHOOPETEHHBIM YTPABISIOMIUM B TIPOLIECCE€ JJOBEPUTENBHOrO YIPABIEHHS, B TOM 4YHCIE  C
MEpUOMUECKIMU KYTOHHBIMH BBIIUIATAMH B TeUeHUe cpoka JneiictBusi Jlorosopa. Llennpie Oymaru, BXOASIIME B
COCTaB aKTHBOB, HE TapPaHTUPYIOT BBIIJIATHl HOMUHAIBHOW CTOMMOCTH IpH NorameHuu. B pamkax gannoi CtpaTeruu
B WHBECTHIIMOHHBIA TOPT(HeENs TPUOOPETAIOTCS CTPYKTYpHBIE OONUTAallMd W WHble (UHAHCOBBIE WHCTPYMEHTHI,
KOTOpBhIE TIPEACTaBIAIOT COOOH IeHHble OyMmMaru, TNpelycMaTpUBAIONIME BBIIIATY KyHmoHa (KYIOHOB) W
JIOTIOJTHUTENTBHOTO JIOXOJIa, 3aBUCAIIEr0 OT JUHAMUKU 0a30BOT0 akTHWBa (KOp3MHBI aKTUBOB). BbIOOp (hMHAHCOBBIX
WHCTPYMEHTOB YNPaBISIOMUM (B TOM YHWCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYILECTBISIETCS Ha OCHOBE aHajM3a
TeKyIIeH PIHOYHOW KOHBIOHKTYPBI M IPOTHO3UPOBAHMS Ha MHBECTUIIMOHHOM ropu3oHTe CTaHmapTHOM cTpaTteruu. B
cllyyae TIOTalleHus] CTPYKTYpHOM OOJHranyy Hke HOMHHalla BO3MOXHO MpHoOpeTeHue YTpaBisAIoMMM B COCTaB
WHBECTUIIMOHHOTO TopTdens 0a30BOro akTHUBA, MPOJEMOHCTPHPOBABIIETO0 HAMXYIIIYIO JAMHAMHUKY HW3MEHEHMUsI
CTOMMOCTH Ha JaTy (prHANBHOTO HAOIO/IeHUs. Y IPABIISIONINI HEe TApaHTUPYET COXPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTHPYET NOJIyYEHHUE JOMOIHUTEIBHOIO 10X04a. B CBsA3M ¢ 3TUM BbIBOA KiMEHTOM aKTHBOB W3 JIOBEPUTEIBHOIO
yIIpaBieH!sl 0 UCTEUEHUs CPOKA TIOTAIeHUs] OOJHUraiii NPUBOJUT K TOMY, YTO WHBECTUIMOHHBIE e Ctparernn
MOTYT OBITh HE JOCTHUTHYTHI. YTIPABIAIONINN HE rapaHTUPYeT COXpPAaHEHHWE CTOMMOCTH aKTHBOB W HE TapaHTHPYET
MIOJTy4YEHHE JOMOIHUTENBHOTO JOXO0a.

1. CranaapTHBINH MHBECTUIIHOHHBIH NMpoduan

Osicudaemasn 00xo0Hocmyb — BeIIE Oosee 4eM Ha 5% YpOBHS CTaBKH OT OPTaHOB, BHIOIHAIONIUX POJIb IEHTPATBHBIX
0aHKOB*.

Hneecmuyuonnwiii copuzonm — 12 MecsIieB.

Cpox Oeticmsus /locosopa — 12 mecsIieB.

ABTOMaTHYECKOE MPOIJICHUE CpoKa aercTBus JloroBopa (aBTomnposonranus J[oropopa) oTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccuniickoit @enepanuu u mybnukyetcs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3uthl Cuera 10BepUTETHLHOT0 YIPABJISIONIETO

s 3auucnenuss OeHedCHblX Cpeocme 8 pyosx:

000 «PCXb Ympasnenue AxktuBamm» J1.Y. PCXb — IlepcniextuBa (py0nm). @unancosast ocaoa 180/16.0.
WHH 7704814182; KIIIT 770301001

P/cu 40701 810000050000485

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku Yupaisiioniero

YmpaBIsonmii Bipase, BKIIOYas, HO HE OTPaHUUYUBASICh, 3aKITIOYATh CIEIYIONINE CICITKH:
- IOTOBOPHI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- JIOrOBOpHI OAHKOBCKOTO BKJIa/a (Jerno3ura);
- MHBIE CCTIKH, B TOM YHCJIE CACTKH PETo.
YpaBisoOImii Blpase:
- 3aKJIFOYATH CHIENIKH, KaK Ha OMPKEBOM, TaK U Ha BHEOUPIKEBOM PHIHKE;
- IpuoOperaTh eHHbIe OyMaru Kak JOMyIIeHHBIE K TOPraM, TaK U He JONYIIeHHBIE K TOpraM, KaK BKIIOUEHHbBIE B
KOTHPOBAJIBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIE B KOTUPOBAIBHBIE CITUCKH;
- PEMHBECTUPOBATH BCE JOXOJIBI, TIOTy4YaeMbI€ B TPOIIECCE TOBEPUTEIHHOTO YIIPABICHHUS.
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4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU JOBCPUTCIBHOI'O YIIPABJICHUA praBHHIOHII/Iﬁ BIPpaBC HHBCCTUPOBATH B CJICAYIOLIUC AXTUBBI.

nn Bung AktnBa MunumanbHas MaxkcumannHas
noiast Ctoumoctu nonst CtouMoctu
AxtuBos, % AxtuBoB, %

1 | CtpykTypHBIE OOTUTALUN POCCUHCKIX IMUTEHTOB 0 100

2 | TocymapcTBeHHbIE IEHHBIC OymMaru Poccuiickoit 0 100
denepanuu

3 | locymapcTBeHHbIe LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoit @enepanuu

4 | MyHununaipHbIe IeHHbIe OyMaru 0 100

5 | Obnuranuy UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
WCKIIIOYEHHEM YKa3aHHBIX B MMyHKTax 1-4

6 | AKIIUHM POCCHICKUX YMUTEHTOB 0 100

7 | [lenexxuble cpencta B pyossix Poccuiickoit 0 100
denepanyy Ha cueTax

5. MuHuMAaJIbHAsI CyMMa

MunnmansHass CTOUMOCTs AKTHBOB, KOTOPbIE MOTYT OBITH mepenansl Kinuentom mpu 3axmodennn Jlorosopa,
coctasisier 1 000 000,00 (Oaun MUILINOH) PYOJIEi.

MunumanbHasgs CTOMMOCTE AKTI/IBOB, KOTOpBIE MOI'YyT OLITH OOITOJHUTEIIbHO TIE€PCIAaHbI Knmuenrom 1o
Horosopy, cocrasisier 1 000 000,00 (Oxun MULIMOH) PyOJIeid.

6. Bosnarpaxaenue Y npasJsiionero

bazosasn santoma — pyonu Poccuiickoit deneparuu.

Bosnaepasicoenue Ynpasnsoweeo — paccuntbiBaercst o craBke 2 (JIBa) % oT kaxmoi cymmbl J[eHEKHBIX
cpencTB, nepenanHbex Kimmentom B ympasienne. BosHarpaxacHue yaepxxkuBaercs B TeueHue 30 (Tpumiate) padodmx
THEW M0 WCTeUYEeHUH KaJIeHJapHOTro KBapTasia, B KOTOPOM JEHEXHBIE CPEACTBa OBLIN IMepeqaHsl B yrpasieHue. Ecnu
JloroBop mpekpaiaer cBoe JeicTBrEe TOCPOUHO, Bo3HArpaxkaeHne Kimenty He Bo3Bpamaercsa. OTYETHBIM MepHoIoM
IUTA 11eneit mpegocTaBieHust OTuera o IesSTeNbHOCTH SBISETCS KaJleHTapHBIN KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaercst mo craBke 1 (Omun) % romoBeix ot Cpeaneir 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl W HAYHCIACTCS YIPaBJIAIONIAM eXekBapTaiabHO. Ecmm JloroBop
MpeKpaIraeT CBoe AeWCTBHE 10 OKOHYAHMS KaJICHIAPHOTO KBapTalia, TO BO3HATPaXKICHHE 32 YIIPaBIICHHUE 33 HEIOTHBIN
KBapTaJl PacCUMTHIBACTCS HA JaTy mpekpamienns JloroBopa 3a gakTrmdeckoe KOITMYEeCTBO JHEH AeicTBus JJoroBopa B
3TOM KBapTaie. Bo3HarpaxmeHre 3a yrpaBiIeHHEe PACCUUTHIBAETCS UCXO M3 (PAKTHUECKOTO KOJIMYECTBA THEW B IOy
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounviti 6b1600 - paccautbiBaercs mo craBke 1 (Omun) % or CtomMocTH AKTHBOB,
MO/UTeKAIINX BBIBOMY, B ciydae ecnu g0 uctedeHuss 180 (Cta BocbMmiecaTH) mHEH (BKIFOYMTENBHO) C AAaThHI
BCTYIUIEHMS B cUiLy Hactoswero Jloropopa Ynpasmstomuil nonydaer or Knuenra Ilopyuenue Ha BbIBOA AKTHBOB B
OTHOIIIEHNHM BCEX WM YacTH HAaXOMIIIMXCS B YIpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a ITOCPOYHBIA BEIBOJ
HaYHCISETCA Ha IaTy MoydeHus Y npasisomuM [lopydenus Ha BBIBOI AKTHBOB.

VYnpapnstomuil B3uMaeT Bo3HarpaxkaeHue CcamMOCTOSTENbHO W3 HaXOIALIUXCS B YIPaBIC€HUU AKTHBOB HeE
mmo3/iHee THS Bo3BpaTa AKTHBOB KinmeHTy (Mpu MOTHOM BEIBOZIe AKTHBOB M PacTOpXeHHWH Hacrtosero Jlorosopa), u
B JIFO00i, OIpenenseMblii UM caMoCTOsATeNbHO mepuoi, B TedeHne 180 (Cta BochbMuIECSATH) KaleHIAPHBIX THEH ¢
MOMEHTa OKOHYAaHHSI OTYETHOTO KBapTaia, TM00 WHOW OTYETHOM aTHI.

7. Crioco0bI ynpaBJieHUsI HeHHBIMU OyMaramMu

Hacrosimast CranmaptHas cTpaTerus npeaycMaTpUBaeT «aKTUBHBINY crioco0 ynpasieHus. B coorBercTBum ¢
YKa3aHHBIM CIOCOOOM yIpaBiIeHHsI, YTPaBISIIOIIMI BIpaBe pacropspkaThCsl (PUHAHCOBHIMM HHCTPYMEHTAMHU B
noptderne 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMH COOCTBEHHOH OLIEHKH PHUCKa M J0XonHOocTH. IIpu akTHBHOM
yIpaBieHUH YTPaBISIOUIMNA CAMOCTOSATENBHO BhIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpeacta Kimenra, ux nomo B MaBectuuronnoM noprdene Kimenra u cpok HHBECTUPOBaHUSL.
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8. Pucku

Jna CtanpapTHOM CTpaTeruu XapaKTEpHbI CIEAYIONUe BUAbl pUCKOB: CHCTEMHBIN pUCK; PHIHOYHBIN pHCK;
Puck nuksugnoctn; KpenuthHsiil puck; IlpaBoBoii puck; OnepanuoHHbI pucK; PuUCkH, CBA3aHHBIE C MPHUMEHSEMBIM
crocoboM ynpasieHus; PUCKY, CBS3aHHBIE ¢ MHBECTUPOBAHNEM B (DMHAHCOBBIE HHCTPYMEHTHI, IpeTHa3HAUYCHHBIC 15
KBaJTM(HUIINPOBAHHBIX HHBECTOPOB; PHCKH, CBSA3aHHBIC C IPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTaMHU.

9. BrInJiaThbl 1IeHEKHBIX CPECTB

VYnpaisiomuid BipaBe Mocjie MOoJyuYeHHss CyMM KYINOHHBIX JIOXOZOB IO IIEHHBIM Oymaram, COCTaBJISIFOIIM
AxtuBbl KiinenTa, B CBSI3U C JOBEpUTENbHBIM YIIPABIECHHEM B COOTBETCTBUU C yCIOBUAMHM HacTosmel CTaHaapTHOH
CTpaTeruu (Jlanee — «KymOHHBIE JOXOJb»), IO CBOEMY YCMOTPEHHIO OCYILECTBIATH MOJHBIE WIM YACTUYHBIE BBIIIJIATHI
KnuneHnty 3a cuer cyMM TakuX KYHNOHHBIX JIOXOJOB. B ciydyae eciam YmpaBisiomUM MPHHATO pelIeHHE 00
OCYIIECTBICHUH BBITUIAT KiMEHTy 3a cuer cyMM KYNOHHBIX JIOXO/IOB, YTIpaBisitolinii B Tedenue 20-Tu pabouux qHer
Mocjie TONY4YeHHS CyMM KYIMOHHBIX JIOXOJOB NPOU3BOIUT COOTBETCTBYIOIIMU IJIAT€X B CyMMeE, YCTaHOBJIEHHOM
VYropapngonmM.  YIpaBiSIOIIUNA — ocyllecTBisieT BhImIaTy KimeHTy 3a cueT CyMM KYNOHHBIX JI0XO/IOB
CaMOCTOSATENBHO, 0e3 momy4eHus oT KitneHTa IonoTHUTENbHBIX JOKYMEHTOB (3asBIICHUH, TOPYUECHUH, U 1Ip. ).

10. Oco0ble ycaoBusi

YpaBnsonmii NPHHAMAET B TOBEPUTEIFHOE YIIPABICHHUE JEHEXHBIE CPEICTBA MCKIIOYNTEIHHO B TIEPUOI C
24.10.2023r. mo 10.11.2023r. (obe natbl BKIIOUMTENBbHO) (manmee — Ilepuon). 3asBieHUS O TNPHCOCTMHEHHH,
[IOCTYNHMBIINE YIpaBisoleMy B mpenenax llepuoma, HO JEHEXHBIE CpPEICTBA, II0 KOTOPHIM NOCTYINUIU C
6ankoBckoro cuera Knmenta nHa CdeT MOBEpUTENBHOTO YIpaBisiomero 3a mnpenemnamu lleproma cumrarorca He
MPUHSTHIME Y TIPABIISIOMNM (TIEpEUrCIeHHBIMEI OMIMO0YHO) — JOTOBOP JOBEPUTEIBHOTO YNPABICHHUS B OTHOIIECHUH
YKazaHHBIX 3asBrennii o MMPUCOCIUHEHUN HE CUUTACTCA 3aKJIIIOUCHHBIM, CCIIU CTOpOHBI HE JOCTUIJIN HHOI'O
CorjiamicHus. HGHC)KHI)IC cCpe€acrtsa, B TOM YHUCIC INEPCAAHHBIC JOIMOJIHHUTEIBHO, IMOCTYIIMBIIME 3a IMIpPEACIaMu
[lepriona, BO3BpaIIarOTCA JINILY, TIEPEUNCIHUBIIEMY J€HEKHBIE CpecTBa. s MoMydeHus: OMMO0OYHO MepeIrCIEHHBIX
JNEHEeKHBIX CPENCTB, JUIIO0, MEPEUNCIUBIIEEe X, MPEAOCTABISIECT YPABISAIONIEMY 3asBIICHHE O BO3BpaTe JCHEKHBIX
CPEICTB, B COCTaBE€ KOTOPOro cooOmaer 0aHKOBCKHE PEKBH3UTHI JJIS MX BO3BpaTa. Jlo mpemocTaBieHus YKa3aHHOTO
3asBieHUs U B TeueHne 10 pabounx AHEH ¢ JaThl €ro MpeaocTaBiIeHHs, Y TPaBIIAIONINI He HECET OTBETCTBEHHOCTH 3a
T00BIe YOBITKH, BOSHHUKIIINE B CBSI3U C OMIMOOYHBIM NEPEUHCICHUEM JACHEKHBIX CPEJICTB.

Yupasnstomuit mMeeT 6e3yCIIoBHOE MpaBo 10 okoHdaHus Ileprona BepHyTh KiMeHTy HeHEXHBIE CPEICTBA B
pasMmepe He MEHbIIIEM YeM ObUTH Toy4deHbl oT KimneHTa, 6e3 yriaThl KaKux -JIM00 JTOMOTHUTEFHBIX KOMITCHCAIIHH.

CranmapTHasi CTpaTerdsi HE MPEANoJaraeT MOJHOrO M\MJIM YaCTHYHOIO JOCPOYHOTO BBIBOAA AKTHBOB I10
nanimaTtrBe Kimenrta. B cirygae mocpounoro BeiBoga 1enu CTaHAAPTHOW CTpaTeruyd HE MOTYT OBITh JTOCTHTHYTHI.
OxonHuaTenbHy0 (OpMy BBIBOJA AKTHBOB OINpeAeNsieT YnpaBisiomuid. BMecte ¢ TeM, yKkazaHHBIE OTpaHUYCHUS HE
MIPUMEHSIOTCS TIOCIIE TTOTAIIeHUS CTPYKTYPHOIH O0IUTanuy, BXOASIIEH B COCTaB HHBECTUIIOHHOTO TIopTdens. Kiment
MMeeT TpaBo ompezaeneHus (opMbl BBHIBOIA AKTHBOB M3 JOBEPUTEIBHOTO YIPABIEHUS MOCIE ATl IMOTAIIEHUS
CTPYKTYPHOH OOJIMTaINH.
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[Mpunoxenne Ne 2.32
K JloroBOpy JIOBEpHUTEIBLHOTO yIpaBICHHS
LEHHBIMU Oymaramu (cTanmapTHas ¢opma)

Cranpapruas crparterusi ynpajienusi «PCXb — [lepcnektuBa (pyosu). CtpykrypHble akTussl 4.0»
(Oocmynua moavko 05 KAMUPUYUPOBAHHBIX UHBECTHOPOB)
(npucoedunenue k cmpamezuu HOBbIX KIUEHMOB8 He OCYUWeCMEIemcs)

Hacrosimast CtangapTHasi cTpaTerus ymnpaBlieHHs yCTaHABIMBAET, IOMUMO MpPOYEro, TPeOOBAHUS K IIEISIM
WHBECTHPOBAHUS CPEICTB, nepenanHbix Knnentom no Jlorosopy YopasisiomemMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenbio MHBECTUPOBAHUS SBISIETCS MOTYUYEHHE CTAOMIIBHOTO JOX0/A 10 OOJUTalUsIM POCCHICKUX SMUTEHTOB,
MpHOOPETEHHBIM YTPAaBISIONIMM B TpoOLlecCEe JOBEPHTENBHOIO YIPAaBICHHUS, B TOM YHCIE C TMEPHOANYECKUMH
KYINOHHBIMHM BBIIUIATAMH B TEYEHHE MJIUTEIbHOrO cpoka. lleHHBble Oymaru, BXOJSIIHME B COCTaB aKTUBOB, HE
rapaHTHPYIOT BBHITUIATHI HOMHHAJIBHOW CTOMMOCTH MY MoramieHuu. B pamkax nanHoit CTpaTternd B MHBECTULIMOHHBIN
noptdenb mpruoOpeTaloTCcsl CTPYKTYPHBIE OONUTalliH, WHBbIE aHaJOrW4Hble (UHAHCOBBIE MHCTPYMEHTHI, KOTOpPHIC
MPEACTABISIOT cO0OM IIeHHBIe OyMard, NpeaycCMaTpPUBAIOIINE BBIIUIATY KyMOHa (KYMOHOB) W JOHOJHUTEIHHOIO
JI0X0/Ia, 3aBHCAIIEr0 OT JUHAMUKMA 0a30BOr0 akTHBa (KOP3WHBI aKTHBOB). BBIOOp (MHAHCOBBIX WHCTPYMEHTOB
VYrpapnsgonmmM (B TOM YMCIIe B 4YacTH 0a30BBIX aKTUBOB) OCYIIIECTBIISIETCS Ha OCHOBE aHANM3a TEKYIIEH PBHIHOYHOMN
KOHBIOHKTYPHI W TPOTHO3UPOBAHMUS HA MHBECTUIIMOHHOM ropu3oHTe CTaHIapTHOM cTpaTerdu. YTPaBISIONIUN He
rapaHTHPYeT COXpPaHEHHWE CTOMMOCTH aKTHBOB M HE TapaHTUPYET IMOJIydeHHE JAOMOJHUTEIBHOr0 J10Xxoaa. B cBs3m ¢
3TUM BBIBOA KIIMEHTOM aKTHBOB W3 JOBEPHUTENHHOIO YNPAaBJIEHHSA /A0 HCTEUEHHS CpPOKa IOTAIIeHHs OOJUTanuit
MPUBOIUT K TOMY, YTO HHBECTULHOHHBIE Ieau CTpaTermu MOTYT OBITh HE JOCTHUTHYTHI. YTIPABISIONIAN He
rapaHTHPYET COXpaHEHHE CTOMMOCTH aKTHBOB U HE FapaHTHPYET MOITy4YeHNE JOMOTHUTENHHOTO T0X0/1a.

1. CtanaapTHbIii HHBECTHIIMOHHBII NpoduIb

Osicudaemasn 0oxooHocmyb — BeIIE Oosee 4eM Ha 5% YpOBHS CTaBKH OT OPTaHOB, BHIOIHSAIONINX POIb IEHTPATBHBIX
0aHKOB*.

HUneecmuyuonnwiii copuzonm — 13 Mecs1ies.

Cpox oeticmeus [Jocosopa — 13 Mecsi1ieB.

ABTOMaTHYECKOE MPOIJICHUE CpoKa feicTBuUs [loroBopa (aBTompomonranus JloroBopa) OTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccuiickoit @epepanuu u mybnukyetcs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3uthl Cuera 10BepUTETHLHOT0 YIPABJISIONIETO

na 3auucnenus OenedcHvix cpedcms 8 pyonax:

000 «PCXb Ympasnenue AxkruBamm» J.Y. PCXb — IlepcnextuBa (py0mw). CtpykTypHBIe akTHUBHI 4.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000499

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku Ynpasisiionero

YmpaBIsronuii Bipase, BKIFOYasi, HO HE OTPaHUYMBASICh, 3aKITF0YATh CIEIYIONINE CICITKH:
- IOTOBOPHI KYTUTU-TIPOIAXKH [IEHHBIX OyMar;
- IOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIEe03nTa);
- MHBIE CICTKH, B TOM YHCJIE CACTKH PETo.
Y paBisoOLImii Blipase:
- 3aKJIFOYATh CHIENTKH, KaK Ha OMPKEBOM, TaK U Ha BHEOUPIKEBOM PHIHKE;
- IproOpeTaTh eHHbIe OyMaru Kak JOMYIIeHHBIE K TOPraM, TaK U He JONYIIEeHHbBIE K TOpraM, KaK BKJIIOUEHHbBIE B
KOTHPOBAJBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIE B KOTUPOBAIBHBIE CITUCKH;
- PEMHBECTUPOBATH BCE JIOXOJIBI, TTOTYYaeMbIe B IIPOIIECCE IOBEPUTENHHOTO YIIPABIICHHSL.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBCPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIPpaBC MHBECTUPOBATL B CICAYIOIINC AXTUBBI.
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I Bung AktnBa MunumanbHas MaxkcumansHas
noasg CtoumMocT noiasg CtouMocTH
AktuBoB, % AktuBoB, %

1 | CrpykTypHBIE OOMUTAaLUN POCCUHCKUX IMUTEHTOB 0 100

2 | T'ocymapctBenHble LieHHBIE OymMaru Poccutickoit 0 100
denepanun

3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoi @enepanuu

4 | MyHununanbHbIe IeHHBIe OyMaru 0 100

5 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHNEM YKa3aHHBIX B MMyHKTax 1-4

6 | AKIUH POCCHICKUX YMUTEHTOB 0 100

7 | Jenexnsie cpenctsa B pyossix Poccuiickoit 0 100
denepanyy Ha cueTax

5. MuHuMAaJlbHasi cyMMa

MunnmansHass CTOUMOCT AKTHBOB, KOTOpbIE MOTYT ObITh Hepenanbl Knuentom mpu 3akiroueHuu Jlorosopa,
coctasisier 1 000 000,00 (Oaun MUILIHOH) PYOJIEi.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH JIONIOTHHUTENLHO nepeaanbl Kiuenrom no Jloroeopy,
coctasisier 1 000 000,00 (Oaun MUIIMOH) PYOJIei.

6. Bosnarpaxaenue Y npasJsiioniero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnaepasicoenue ynpasensioweco — paccuuThiBaeTcss mo craBke 2 (1aBa) % oT Kaxmol CymMMmbl JIeHEKHBIX
CpencTB, epenaHHbix KimeHToM B ynpasienue. Boznarpaxkaenue yaepkuBaercs B Tedenne 30 (TpuanaTti) paboanx
THEW M0 WCTeYEeHUH KaJIEHJapHOTro KBapTayia, B KOTOPOM JEHEXHBIE CpEACTBa OBLIN IepeqaHsl B yrnpasneHue. Ecin
JloroBop mpekpaiaer cBoe JeicTBHEe TOCPOUHO, Bo3HarpaxkaeHne Kimenty He Bo3Bpamaercsa. OTYETHBIM MeprHoIoM
IUTA 1eneit mpeaocTaBieHus OTdeTa o IeSATEeNbHOCTHU SBIISETCS KaJleHAapHBIA KBapTall.

Bosnazpascoenue 3a ynpaenenue — paccumtbiBaercs mo craBke 1 (omwu) % romoeix or Cpemueir 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl M HAYMCIACTCS YTIPaBJIAIONUM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIiaeT CBoe AeHCTBHE 1O OKOHYAHMS KaJICHAAPHOTO KBapTalia, TO BO3HArpaX/IHUE 3a YIPaBIICHHUE 32 HEIOTHBIN
KBapTaJl paCCUYMTHIBACTCS Ha AaTy Mpekparienus JloroBopa 3a (akTudeckoe KOIWUECTBO qHEH meticTBus JloroBopa B
3TOM KBapTaie. BozHarpaxieHne 3a yrpaBieHHEe PACCUUTHIBAETCS UCXO/ U3 (PAKTHUECKOTO KOJIMYECTBA THEW B IOy
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounviti 6b1600 - paccautbiBaercs mo craBke 1 (Omun) % or CtomMocTH AKTHBOB,
MO/UTEXKAIINX BEIBOMY, B ciydae eciu a0 ucredeHnus 365 (Tpucra mectpaecsT maTb) qHEW (BKIFOYUTENHHO) C AT
BCTYIUIEHHS B CHiTy Hacrtosimero Jloroopa Yupasmusromuii nonyaer ot Kinmenrta [lopydenne Ha BbIBOg AKTHBOB B
OTHOIIIEHNH BCEX WM YacTH HAXOMIIIMXCS B YIpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a IOCPOYHBIA BBIBOJ
Ha4HCIseTCA Ha JIaTy moiydeHust YmpapisitomuM [lopydennst Ha BbIBOx AKTHBOB. BoszHarpaxaeHue 3a JOCPOUHBINA
BBIBOJI HE B3UMAETCS MIOCIIE JAThl JOCPOYHOTO MTOTAIICHHS CTPYKTYPHOH OOJHUTAIliH B COCTaBE aKTHBOB.

Vnpapnsomuii B3uMmaer Bo3HarpakaeHue caMOCTOSITENbHO U3 HAaXONAIIUXCS B YIPABICHUU AKTHBOB HE
mmo3/iHee THS Bo3BpaTa AKTHBOB KimeHTy (Tpu MMOMTHOM BBIBOJIe AKTHBOB U pacTopKeHHH Hacrtosmero Jlorosopa), u
B JIFO00M, OIpenenseMbplii UM caMOoCTOSTeNbHO Tiepruoa, B TeueHrne 180 (Cta BoCbMHIECSITH) KaJEHAApHBIX THEH C
MOMEHTa OKOHYAHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NaTHI.

7. Cnioco0blI ynpaBJieHUs] HEHHbIMU OyMaramu

Hacrosimast CranmaptHas cTpaTerus npeaycMaTprUBaeT «aKTUBHBINY crioco0 ynpasieHus. B coorBercTBum ¢
YKa3aHHBIM CIOCOOOM YyIpaBiIeHHs], YTPaBISIOIIMI BIpaBe pacrnopspkaThesl (PUHAHCOBHIMM HHCTPYMEHTAMHU B
noptderne 1o cCOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHHH COOCTBEHHOH OLIEHKH pHUCKa U 1oxonHocTH. [Ipu akTHBHOM
yIpaBieHUH YTPaBISIOUIMNA CAMOCTOATENBHO BhIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpencta Kimenra, nx nomo B MaBectnuronnoM noprdene Kimenra u cpok HHBECTUPOBAHUSL.

8. Puckn

Ja CtanmapTHOM CTpaTeruu XapaKTEpHBI CIEAYoLUe BUIbl pUCKOB: CHCTEMHBIN PUCK; PBIHOYHBIN pHCK;
Puck nmuksBugHoctH; KpenuthHsiil puck; IlpaBoBoit puck; OnepanuoHHbIA pUCK; PHUCKH, CBA3aHHBIE C MPUMEHSIEMBIM

97



cIrocodooM YIIpaBJICHUSA PI/ICKI/I, CBA3aHHBIC C THBECTUPOBAHUEM B (bHHaHCOBLIC HUHCTPYMCHTBI, IPCAHA3HAYCHHBIC I
KBaJ'II/I(bI/ILII/IpOBaHHI)IX HWHBCECTOPOB; PI/ICKI/I, CBA3AaHHBIC C IMTPOU3BOJHBIMU q)HHaHCOBI)IMI/I HHCTPYMCHTaAMU.

9. BrInJaThbl IeHe:KHBIX CPeICTB

VYnpapisiomuid Bopase mocjie NOoay4eHHs] CyMM KYIOHHBIX JOXOJOB MO IEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
KrnuenTa, B cBS3M ¢ TOBEpUTENBHBIM YIIPABICHUEM B COOTBETCTBUH C YCIOBUSAMU HacTosmmeld CTaHaapTHON CTpaTeruu
(manee — «KyHOHHBIE 10XOBI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIIATH MOJHBIE UM YaCTHUUYHBIE BBITLIATH KIneHTy
3a CHYeT CYMM TaKMX KYIOHHBIX JOXOJOB. B ciydae ecnu YIpaBIsIOIIUM MPHHATO PelIeHHE 00 OCYyIIECTBICHUHU
Boimiar KiMeHTy 3a cuer CyMM KYIOHHBIX JOXOJOB, YMpaBisiiomuii B TedeHue 20-Th paboumx AHEH mocie
MOJTy4eHUs] CYMM KYIOHHBIX JIOXOJOB IPOU3BOJUT COOTBETCTBYIOUIMM IIaTe&K B CyMMeE, YCTaHOBJIEHHOM
VropapngonmmM.  YIpaBisIOIIUNA — ocyllecTBisieT BhImIaTy KimeHTy 3a cueT CyMM KYNOHHBIX JI0XO/IOB
CaMOCTOATENBHO, 0e3 momydeHus oT KiimeHTa IonmoIHUTENbHBIX JOKYMEHTOB (3asBICHUH, TOPYUCHUH, U TIp. ).

10. Oco0ble ycaoBusi

Ynpaustonuii TpUHAMAET B JIOBEPUTEIHLHOE YIIPaBICHUE JICHEKHBIC CPEICTBA MCKIIOUUTEIBHO B MEPHOI C
14.11.2023r. mo 29.11.2023r. (obe matel BKIIOUMTENbHO) (manee — Ilepuom). 3asBieHHS O TPUCOSAHHEHHH,
MIOCTYNUBIINE YTpaBisAwmeMy B Tmpenenax llepwoma, HO JEHEXHBIE CPEIACTBA, IO KOTOPHIM MOCTYIHIN C
OankoBckoro cuera Kiuenta Ha CyeT JOBEPUTENBHOIO YIPABISIONIEro 3a mpeaeidamu [lepuonga cuuTaroTcs He
MPUHITHIMH Y TIPaBJISIOMNUM (IIEPEUUCICHHBIMU OIIMOOYHO) — JIOrOBOP JOBEPUTEILHOIO YIPABJICHUS B OTHOLICHHH
YKa3aHHBIX 3asiBIICHUA O TPHUCOCAWHEHWM HE CUUTAETCs 3aKiIiodeHHBIM, eciau CTOpPOHBI HE JOCTHUTIIH WHOTO
cormamenus. JIeHeXHBIE CpencTBa, B TOM YHCJE IEpPENaHHBIE TOMOTHUTENBHO, IMOCTYIHUBIIHAE 3a TIPEaSTaMu
[Tepuona, BO3BpAIIAOTCS JTUITY, TIEPEUUCIUBIIEMY JIEHEKHBIE CpencTBa. [ momydeHus ommoOOYHO MMepeUHCICHHBIX
JMEHSKHBIX CPEICTB, JIUI0, MEPEUNCITUBINEE WX, MPEAOCTABIISET YTPABISIONIEMY 3asBICHNE O BO3BpATE MCHEKHBIX
CPEICTB, B COCTaBE KOTOPOTO COOOIIaeT OAaHKOBCKHME PEKBU3HTHI I X BO3Bpata. Jlo mpemocTaBieHrs yKa3aHHOTO
3asBIeHUS U B TeueHre 10 pabounx JHEH ¢ JaThl €T0 MPEIOCTaBICHUS, Y TIPABJISIIOIINI HE HECET OTBETCTBEHHOCTH 3a
JIIO0BIE YOBITKH, BO3HHUKIIINE B CBA3U C OIIMOOYHBIM IEPEUNCIICHUEM JEHSKHBIX CPE/ICTB.

CranmapTHasl CTpaTerus HE MPEINojiaractT MOJHOrO0 HM\MJIM YaCTHYHOTO JOCPOYHOIO BBIBOAA AKTHBOB I10
naunmatiee Kimenra. B cnydae mocpodnoro BeiBoga 1enu CTaHAAPTHON CTpaTerMW HE MOTYT OBITh JIOCTHTHYTHI.
OxkoHYaTenbHyI0 (OopMy BBIBOJIAa AKTHBOB ONpEISISICT Y IPaBISIIONIMNA. BMecTe ¢ TeM, yka3aHHBIE OrpaHUYCHUS HE
MIPUMEHSIOTCS TIOCIIE MOTAIIeHUs CTPYKTYPHOIH OOIHTanuy, BXOASIIEH B COCTaB HHBECTUIIMOHHOTO TIopTdens. Kiment
UMeEeT TpaBo ompejeneHus (GopMbl BbIBOJA AKTHBOB M3 JIOBEPUTEIBHOTO YIPABJICHHS IOCIE JAaThl MOTAIICHUS
CTPYKTYPHOH OOJIUTaI|H.
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[Mpunoxenne Ne 2.33
K JloroBOpy JIOBEpHUTEILHOTO yIPaBICHHS
LEHHBIMU Oymaramu (ctannapTHas ¢opma)

Cranpapruas crparterusi ynpasjienust «PCXb — I[lepcnektuBa (pyosu). CTpykrypHble akTuBbI 5.0»
(Oocmynna monvbKo 05 KEATUPUYUPOBAHHBIX UHBECTNOPOS)
(npucoeounenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBIaemcsl)

Hacrosmas CranpapTHas cTpaTerusi ynpaBjieHUs YCTaHaBIHMBaeT, MOMHMO MpOYero, TpeOOBaHHA K LESIM
WHBECTHPOBAHUS CPENCTB, NepenanHbix KirentoMm no Jloropopy YmpasisooieMy, COCTaBy U CTPYKType AKTHBOB.

Lenbio MHBECTUPOBAHMSI SABJSIETCA TOJTYyYEHHE CTA0MIBHOTO JIOXOa MO MOPTQENt0 IEHHBIX OyMar pocCHHCKHX
SMHUTEHTOB, MPHOOPETEHHBIM YTPABISIONIMM B TMpOLIECCe JOBEPUTEIBHOTO VIPABJICHHS, B TOM YHCIE  C
MEpUOMUECKUMU KYTIOHHBIMH BBIIUIATAMH B TeUeHUe cpoka neiictBusi Jlorosopa. Llennpie Oymaru, BXOASIIME B
COCTaB aKTHMBOB, HE TapaHTUPYIOT BBIIJIATHl HOMUHAIBHOW CTOMMOCTH IpH NorameHuu. B pamkax gannoi CtpaTeruu
B WHBECTHIIMOHHBIA TOPT(HENs TPUOOpETAIOTCS CTPYKTYpHBIE OONMTranud W WHBIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOphIE TIPEACTaBIAIOT COOOH IeHHble OyMmMaru, TNpelycMaTpUBAIONIME BBIIIATY KyHmoHa (KYIOHOB) W
JIOTIOJTHUTENIBHOTO JIOXOJIa, 3aBUCAIIEr0 OT JUHAMUKU 0a30BOT0 akTHWBa (KOP3MHBI aKTUBOB). BbIOOp (hMHAHCOBBIX
WHCTPYMEHTOB YTPABISAIONIMM (B TOM YHCIE€ B 4YacTH 0a30BBIX AaKTHBOB) OCYIIECTBIISIETCS Ha OCHOBE aHaIHM3a
TEKyIIeH PBIHOYHOM KOHBIOHKTYPHI W NMPOTHO3MPOBAHMS HA MHBECTULIMOHHOM ropu3oHTe CTaHIapTHOW CTpaTervw.
VYpasisomuil He rapaHTUPYET COXPAHEHWE CTOMMOCTH aKTHUBOB M HE I'apaHTUPYET IOJYyYEHUE JIOMOJHUTEIBHOIO
noxoza. B cBszu ¢ 3tuM BeIBOA KieHTOM aKTHBOB M3 AOBEPUTENHHOTO YIIPABIEHHUS IO UCTEUEHHS CpOKa TOTalleH s
obnuranuii MPUBOAUT K TOMY, YTO NHBECTUIIMOHHBIE 11ed CTpaTernu MOTYT OBITh HE IOCTUTHYTHL. Y TIPaBIISIONINN He
FapaHTHPYET COXPaHEHUE CTOMMOCTH AKTHBOB U HE TAPAHTUPYET MOIYYEHUE TONOJHUTEIBHOIO JOX0AA.

1. CrtanaapTHbIii HHBECTHIMOHHBII NPoPuJIbL

Osicudaemasn 0oxooHocmsb — BeIIE Oosee 4eM Ha 5% YpOBHS CTaBKH OT OPTaHOB, BHIMOIHSAIONINX POJIb IEHTPATBHBIX
0aHKOB*.

Hnsecmuyuonnulii 2opuzonm — 13 Mecs1eB.

Cpox oeticmeus [Jocosopa — 13 Mecsi1ieB.

ABTOMaTHYECKOE MPOIJICHUE CpoKa aercTBus JloroBopa (aBTomnposonranus J[oropopa) oTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccniickoit @epepanuu u mybnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3utsl Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIECT 0

s 3auucnenuss OeHedcHblX Cpeocme 8 pyosx:

000 «PCXb Ympasnenue AxkruBamm» J.Y. PCXb — I[lepcniektuBa (py0iw). CTpykTypHBIEe aKTHUBHI 5.0.
WHH 7704814182; KIIIT 770301001

P/cu 40701810500050000503

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YupasJisiomero

YmpaBIsonuii BpaBe, BKIIOYasi, HO HE OTPaHUYUBASICh, 3aKITFOYATh CIEIYIONINE CICITKH:
- IOTOBOPHI KYTUTU-TIPOIAXKH [IEHHBIX OyMar;
- IOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIEO3nTa);
- MHBIE CICTKH, B TOM YHCJIE CACTKH PETo.
Ynpapansttoluii Bopase:
- 3aKJIFOYATh CHIENIKH, KaK Ha OMPKEBOM, TaK U Ha BHEOMPIKEBOM PHIHKE;
- IproOpeTaTh eHHbIe OyMaru Kaxk JOMYIIeHHBIE K TOpraM, TaK U He JONYIIEeHHbBIE K TOpraM, KaK BKIIOUEHHbBIE B
KOTHPOBAJBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIE B KOTUPOBAIBHBIE CITUCKH;
- PEMHBECTUPOBATH BCE JOXOJIBI, TIOTy4YaeMbI€ B POIIECCE JOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBCPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIPaBC MHBECTUPOBATL B CICAYHOIINC AXTUBBI.

o Bung Axtusa MunumainbHas MaxkcumannHas
noist CtoumMocTr noist CtouMocTH
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https://cbr.ru/hd_base/KeyRate/

AxTnuBoB, % AxTnBoB, %

1 | CrpykTypHBIE OOMUTALUN POCCUHCKUX IMUTEHTOB 0 100

2 | T'ocymapctBenHble LieHHBIE OymMaru Poccutickoit 0 100
denepanun

3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoit @enepanuu

4 | MyHununaipHbIe IeHHbIe OyMaru 0 100

5 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHNEM YKa3aHHBIX B MMyHKTax 1-4

6 | AKIUH POCCHICKUX YMUTEHTOB 0 100

7 | denexusie cpenctsa B pyossix Poccuiickoit 0 100

denepanyu Ha cueTax

5. MuHuMAaJbHasi cyMMa

MunnmansHass CTOUMOCT AKTHBOB, KOTOpbIE MOTYT ObITh Hepenanbl Knuentom mpu 3akiroueHuu [lorosopa,
coctasisier 1 000 000,00 (Oaun MUILINOH) PYOJIEi.

MunnmanbHast CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH JIONIOTHHUTENLHO nepeaanbl Kimenrom no Jloroeopy,
coctasisier 1 000 000,00 (Oaun MUILINOH) PYOJIEi.

6. Bosnarpaxaenue Y npasJsiioniero

baszosas eanroma — pydmu Poccuiickoit denepammm.

Bosnaepasicoenue ynpasnsioweco — paccudThiBaeTcss mo craBke 2 (1Ba) % oT Kaxmol cymMMmbl JICHEKHBIX
CpencTB, epenanHbiXx KimenTom B ympasienue. BosHarpaxkaenne yaepxxuBaercs B TedueHune 30 (Tpuamatn) padbodnx
JTHEW M0 WCTeUYEeHUH KaJIeHJapHOTro KBapTasia, B KOTOPOM JEHEXHBIE CPEACTBA ObLIN IMepeqaHsl B yrpasieHue. Ecmu
JloroBop mpekpaiaer cBoe JeicTBrEe TOCPOUHO, Bo3HArpaxkaeHne Kimenty He Bo3Bpamaercsa. OTYETHBIM MepHoIoM
IUTA 11eneit mpegocTaBieHust OTuera o IesSTeNbHOCTH SBISETCS KaJleHTapHBIN KBapTall.

Bosnazpascoenue 3a ynpaenenue — paccumtbiBaercs mo craBke 1 (omwu) % romoBeix or Cpemueir 06a30Boi
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl W HAYUCIACTCS YIIPaBJIAIONIAM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIlaeT CBoe AeWCTBHE 0 OKOHYAHHS KaJIeHIAPHOTO KBapTalia, TO BO3HATPaXKICHHUE 32 YIIPABICHHUE 33 HEMOIHBIN
KBapTaJl pacCUYMTHIBACTCS Ha JaTy mpekpamierus JloroBopa 3a pakTudeckoe KOIMUECTBO MHEH meticTBus JloroBopa B
3TOM KBapTaie. BozHarpaxieHre 3a yrpaBiIeHHE PAaCCUUTHIBAETCS UCXO M3 (PAKTHUECKOTO KOJIMYECTBA THEW B TOIY
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounviti 6b1600 - paccautbiBaercs mo craBke 1 (Omun) % or CtomMocTH AKTHBOB,
MOUTeXKAIINX BEIBOMY, B ciydae eciu a0 ucredeHns 365 (Tpucra mectpaecsT maTb) qHEH (BKIFOYUTENHHO) C AAaTHI
BCTYyIUIEHHS B CHITy Hactosmero Jlororopa Ynpasnsromuii monydaer ot Kinnenrta [lopyuenne Ha BBIBOA AKTHBOB B
OTHOIIIEHNHN BCEX WM YacTH HAXOMIIIMXCS B YIpaBIeHWH AKTHBOB. Bo3HarpaxaeHue 3a ITOCPOYHBIA BBIBOJ
Ha4yuCISIETCS Ha JaTy MoiydeHust Y npasisiomuM Ilopydenust Ha BeIBoJ AKTHMBOB. BO3HarpaxieHue 3a TOCPOYHBIN
BBIBOJI HE B3UMAETCS TIOCIIE JAThl JOCPOYHOTO MTOTANIeHHSI CTPYKTYPHOH OOJUTAIlH B COCTaBE aKTHBOB.

VYnpapnsomuii B3uMmaer Bo3HarpakaeHue caMOCTOSITEIbHO M3 HAXONAIIUXCS B YIOPABICHUU AKTHBOB HE
mo3Hee THS Bo3BpaTa AKTHBOB KitneHTy (Mpu MOITHOM BEIBOZIE AKTHBOB M PacTOpPKEHUHU Hacrosmiero Jlorosopa), u
B JIFO00IA, OIpeNnenseMblii UM caMOoCTOSTeNbHO Tiepruoa, B TeueHrne 180 (Cta BOCEMHIECSTH) KaJEHAAPHBIX THEH C
MOMEHTa OKOHYAHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NAaTHI.

7. Cioco0bl ynpaBJ/jieHUs1 HeHHbIMU OymMaramMu

Hacrosmas CranmaptHast cTpaTerus mperycMaTprBaeT «aKTUBHBINY CIIoco0 ympasiieHHs. B cooTBeTcTBHH C
YKa3aHHBIM CIOCOOOM yIpaBiieHHs], YTPaBISIOIIMI BIpaBe pacrnopspkaThesl (PUHAHCOBHIMM HHCTPYMEHTAMHU B
noptderne 1o COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHMH COOCTBEHHOM OLIEHKM PUCKA U TOXOAHOCTH. IIpu akTHBHOM
yIpaBieHUH YTPaBISIOUIMNA CAMOCTOATENBHO BhIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpencta Kimenra, nux nomo B MaBectuuronnoM noprdene Kimmenra u cpok HHBECTUPOBAHUSL.

8. Puckn

Jia CtanmapTHOM CTpaTeruu XapaKTEpHbI CIEAYoIUe BUAbl pUCKOB: CHCTEMHBIN PUCK; PBIHOYHBIN pHCK;
Puck muksBugHocTH; KpenuthHsiil puck; IlpaBoBoit puck; OnepanuoHHbIA pUCK; PUCKH, CBA3aHHBIE C MPUMEHSEMBIM
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cIrocodooM YIIpaBJICHUSA PI/ICKI/I, CBA3aHHBIC C THBECTUPOBAHUEM B (I)I/IHaHCOBBIC HWHCTPYMCHTBI, TPCAHA3HAYCHHBIC I
KBaJ'II/I(bI/ILII/IpOBaHHI)IX HWHBCECTOPOB; PI/ICKI/I, CBA3AaHHBIC C IMTPOU3BOJHBIMU q)HHaHCOBI)IMI/I HHCTPYMCHTaAMU.

9. BrInJaThbl IeHe:KHBIX CPeICTB

VYnpapisiomuid Bopase mocjie NOoay4eHHs] CyMM KYIOHHBIX JOXOJOB MO IEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
KrnuenTa, B cBS3M ¢ TOBEpUTENBHBIM YIIPABICHUEM B COOTBETCTBUH C YCIOBUSAMU HacTosmmeld CTaHaapTHON CTpaTeruu
(manee — «KyHOHHBIE 10XOBI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIIATH MOJHBIE UM YaCTHUUYHBIE BBITLIATH KIneHTy
3a CHYeT CYMM TaKMX KYIOHHBIX JOXOJOB. B ciydae ecnu YIpaBIsIOIIUM MPHHATO PelIeHHE 00 OCYyIIECTBICHUHU
Boimiar KiMeHTy 3a cuer CyMM KYIOHHBIX JOXOJOB, YMpaBisiiomuii B TedeHue 20-Th paboumx AHEH mocie
MOJTy4eHUs] CYMM KYIOHHBIX JIOXOJOB IPOU3BOJUT COOTBETCTBYIOUIMM IIaTe&K B CyMMeE, YCTaHOBJIEHHOM
VropapngonmmM.  YIpaBisIOIIUNA — ocyllecTBisieT BhImIaTy KimeHTy 3a cueT CyMM KYNOHHBIX JI0XO/IOB
CaMOCTOATENBHO, 0e3 momydeHus oT KiimeHTa IonmoIHUTENbHBIX JOKYMEHTOB (3asBICHUH, TOPYUCHUH, U TIp. ).

10. Oco0ble ycaoBusi

Ynpaustonuii TpUHAMAET B JIOBEPUTEIHLHOE YIIPaBICHUE JICHEKHBIC CPEICTBA MCKIIOUUTEIBHO B MEPHOI C
04.12.2023r. mo 20.12.2023r. (obe narbl BKIIOUMTENBbHO) (manmee — Ilepuon). 3asBieHUS O NPHCOCTMHEHHH,
MIOCTYNUBIINE YTpaBisAwmeMy B Tmpenenax llepwoma, HO JEHEXHBIE CPEIACTBA, IO KOTOPHIM MOCTYIHIN C
OankoBckoro cuera Kiuenta Ha CyeT JOBEPUTENBHOIO YIPABISIONIEro 3a mpeaeidamu [lepuonga cuuTaroTcs He
MPUHITHIMH Y TIPaBJISIOMNUM (IIEPEUUCICHHBIMU OIIMOOYHO) — JIOrOBOP JOBEPUTEILHOIO YIPABJICHUS B OTHOLICHHH
YKa3aHHBIX 3asiBIICHUA O TPHUCOCAWHEHWM HE CUUTAETCs 3aKiIiodeHHBIM, eciau CTOpPOHBI HE JOCTHUTIIH WHOTO
cormamenus. JIeHeXHBIE CpencTBa, B TOM YHCJE IEpPENaHHBIE TOMOTHUTENBHO, IMOCTYIHUBIIHAE 3a TIPEaSTaMu
[Tepuona, BO3BpAIIAOTCS JTUITY, TIEPEUUCIUBIIEMY JIEHEKHBIE CpencTBa. [ momydeHus ommoOOYHO MMepeUHCICHHBIX
JMEHSKHBIX CPEICTB, JIUI0, MEPEUNCITUBINEE WX, MPEAOCTABIISET YTPABISIONIEMY 3asBICHNE O BO3BpATE MCHEKHBIX
CPEICTB, B COCTaBE KOTOPOTO COOOIIaeT OAaHKOBCKHME PEKBU3HTHI I X BO3Bpata. Jlo mpemocTaBieHrs yKa3aHHOTO
3asBIeHUS U B TeueHre 10 pabounx JHEH ¢ JaThl €T0 MPEIOCTaBICHUS, Y TIPABJISIIOIINI HE HECET OTBETCTBEHHOCTH 3a
JIIO0BIE YOBITKH, BO3HHUKIIINE B CBA3U C OIIMOOYHBIM IEPEUNCIICHUEM JEHSKHBIX CPE/ICTB.

Yupasnstomuii mMeeT 6e3yclIoBHOE TTpaBo 10 oKoHYaHus [leprona BepHYyTh KiIMEHTY HeHEeXHBIE CPENCTBa B
pasMmepe He MEHbIIEM YeM ObUTH ToydeHbl oT KimneHTa, 6e3 yriaThl KakKux -JIM00 TOMOTHUTEFHBIX KOMIICHCAIIUH.

CranmapTHasi CTpaTerusi He MPEANoJaraeT MOJHOrO M\MJIM YaCTHYHOIO JOCPOYHOTO BBIBOAA AKTHBOB I10
nHunuatiee Kimenra. B cnydae mocpodnoro BeiBoga nenu CTaHAApPTHON CTpaTerHW HE MOTYT OBITh JOCTHUTHYTHI.
OxkoHvaTenbHyI0 (hOopMy BBIBOJIAa AKTHBOB OMpEENsIeT Y IpaBIISIONTHi. BMecTe ¢ TeM, yka3aHHBIC OTpaHUYCHUS HE
MPUMEHSIFOTCSL TIOCTIE TOTAIlCHHsST CTPYKTYPHOH OONUTaIluM, BXONAIIEH B COCTAaB HHBECTUIMOHHOTO IOPTQENs:
Knuent wmmeer mpaBo ompeneneHus ¢(OpMBI BBIBOJAa AKTHBOB W3 JOBEPHUTENHHOTO YIPABIEHHUS IOCIE JaThl
MIOTAIIEHUS CTPYKTYPHON OOJIUTAIWH, C yIeTOM (PaKTHIECKOro Haun4dusi AKTHBOB B YIIPaBJICHUU.
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[Mpunoxenue Ne 2.34
K J{oroBOpy JIOBEpHUTEIBLHOTO yIpaBICHHS
LEHHBIMU Oymaramu (ctannapTHas ¢opma)

Cranpapruas crparterusi ynpajienust «PCXb — [lepcnektuBa (py0/u). CTpyKkTypHble akTHBBI 6.0»
(Oocmynna monvbKo 05 K8AIUPUYUPOBAHHBIX UHBECINOPOS)
(npucoedunenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBaemcsl)

Hacrosmas CranpapTHas cTpaTerusi ynpaBjieHUs YCTaHaBIMBaeT, MOMHMO MpOYero, TpeOOBaHHA K LESIM
WHBECTHPOBAHUS CPEICTB, nepenanHbix KimmenTom no Jlorosopy YmpasisioiieMy, coCTaBy U CTPYKType AKTHBOB.

Lenbio MHBECTUPOBAHMSI SBJISIETCS TOTyYEHHE CTa0MIBHOIO JOX0/Aa MO MOopThento LEeHHBIX OyMar poCCUHCKUX
SMHUTEHTOB, MPHOOPETEHHBIM YTPABISIONIUM B TPOLIECCE JJOBEPUTENBHOrO YIPABIEHHS, B TOM 4YHCIE  C
MEpUOMUECKIMU KYTIOHHBIMH BBIIUIATAMH B TeUeHUe cpoka neiictBusi Jlorosopa. Llennple Oymaru, BXOASIIHME B
COCTaB aKTHMBOB, HE TapaHTUPYIOT BBIIIJIATHl HOMUHAIBHOM CTOMMOCTH MpH MorameHuu. B pamkax nannoit CtpaTeruu
B WHBECTHIIMOHHBIA TOPT(HENs TPUOOPETAIOTCS CTPYKTYpHBIE OOJIMTallMd W WHbIC (UHAHCOBBIE WHCTPYMEHTHI,
KOTOphIE TIPEACTaBIAIOT COOOH IeHHble OyMmMaru, TNpelycMaTpUBAIONIME BBIIIATY KyHmoHa (KYIOHOB) W
JIOTIOJIHUTEIILHOIO JIOX0JIa, 3aBUCAIIECTO OT JUHAMHKH 0a30BOro akTHBa (KOP3MHBI aKTUBOB). BbIOOp (hrHAHCOBBIX
WHCTPYMEHTOB YNPaBISIOMUM (B TOM YHWCIIe B 4acTH Oa30BBIX AKTHBOB) OCYIIECTBIISETCS Ha OCHOBE aHAIIM3a
TeKyIIeH PIHOYHOW KOHBIOHKTYPHI M TIPOTHO3MPOBAHMS HAa MHBECTUIIMOHHOM Topu3oHTe CTaHIapTHON cTpareruu. B
CBS3M C OTHUM BBIBOA KiMEHTOM aKTHBOB W3 JOBEPUTENBHOTO YIPABJIEHHUS A0 HCTEUEHHS CpOKa IOTralleHus
obnuranuii MPUBOAUT K TOMY, YTO HHBECTUIIMOHHBIE 1IeTd CTpaTernu MOTYT OBITh HE JIOCTUTHYTHL. Y TIPaBIISIONINN He
rapaHTHPYET COXPaHEHUE CTOMMOCTH aKTHBOB M HE TAPAHTUPYET MOIYYEHUE TONOJHUTEIBHOIO JOX0AA.

1. CtanaapTHbIii HHBECTHIMOHHBII NPoPuJIbL

Osicudaemasn 0oxo0Hocmyb — BeIIE Oosiee 4eM Ha 5% YpOBHS CTaBKH OT OPTaHOB, BHIOIHSAIONINX POIb IEHTPATBEHBIX
0aHKOB*.

Hnsecmuyuonnulii 2opuzonm — 13 Mecs1eB.

Cpox oeticmeus [Jocosopa — 13 Mecsi1ieB.

ABTOMaTHYECKOE MPOIJICHUE CpoKa aercTBus JloroBopa (aBTomnposonranus J[oropopa) oTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccuiickoit @epepanuu u mybnukyetcs Ha https://cbr.ru/hd_base/KeyRate/

2. PexkBu3utel Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIET 0

s 3auucnenuss OeHedCHbIX CpeoCcme 8 pyosx:

000 «PCXb Ynpasnenne AxruBamm» J1.Y. PCXb — [lepcnekrusa (py6mun). CtpykrypHbie akTHBHI 6.0.
WHH 7704814182; KIIIT 770301001

P/cu 40701810200050000515

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YupasJisiomero

VYnpasisronuid Bpase, BKIOYast, HO HE OrPaHUUNBAsCh, 3aKIII0YATh CIEAYIOIINE CACIKH:
- IOrOBOPBI KYIUIM-IIPOJAaXKU LIEHHBIX Oymar;
- TOTOBOPHI OAaHKOBCKOTO CUeTa M BKJIaJa (Jermo3nTa), B ToM uncie oTkpbiBaeMbie B AO «Poccenbpxo30aHky;
- MHBIE CHETIKH, B TOM YHCIIE CACIKHU PEIIo.
VYnpapanstoluii Bopase:
- 3aKJII0YATh CHETIKH, KaK Ha OUP>KEBOM, TaK M HAa BHEOUP)KEBOM PBIHKE;
- IpuoOperaTh LeHHble OyMaru Kaxk JOIYIIEHHBIE K TOpraM, Tak U He JOMYILEHHbIE K TOpPraM, Kak BKIIOYEHHBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKIIOYEHHBIE B KOTHPOBAJIbHBIE CIIHCKY;
- PEUHBECTUPOBATDH BCE JJOXO/IBI, IOIy4aEMbIE B IIPOLIECCE JOBEPUTEILHOTO YIPABICHUSI.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBCPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIPaBC MHBECTUPOBATL B CICAYIOIINC AXTUBBI.

o Bung Axtusa MunumainbHas MaxkcumannHas
noist CtoumMocTr noist CtouMocTH
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https://cbr.ru/hd_base/KeyRate/

AxTnuBoB, % AxTnBoB, %
1 | CrpykTypHBIE OOMUTALUN POCCUHCKUX IMUTEHTOB 0 100
2 | TocynapcTBeHHbIe IeHHBIC Oymaru Poccuiickoit 0 100
denepanun
3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoit @enepanuu
4 | MyHununaipHbIe IeHHbIe OyMaru 0 100
5 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHNEM YKa3aHHBIX B MMyHKTax 1-4
6 | AKIUH POCCHICKUX YMUTEHTOB 0 100
7 | Jenexusie cpenctsa B pyossx Poccuiickoit 0 100
@denepanuy Ha CYETax U BO BKIAJAX

5. MuHuMAaJbHasi cyMMa

MunnmansHass CTOUMOCT AKTHBOB, KOTOpbIE MOTYT ObITh Hepenanbl Knuentom mpu 3akiroueHuu [lorosopa,
coctasisier 1 000 000,00 (Oaun MunInon) pyoJie.

MunnmanbHast CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH JIONIOTHHUTENLHO nepeaanbl Kimenrom no Jloroeopy,
coctasisier 1 000 000,00 (Oaun MUILINOH) PYOJIEi.

6. Bosnarpaxaenue Y npasJsiioniero

baszosas eanroma — pydmu Poccuiickoit denepammm.

Bosnaepasicoenue ynpasensioweco — paccudThiBaeTcss 1Mo craBke 2 (1Ba) % oT Kaxmol cymMMmbl JIeHEKHBIX
CpencTB, epenanHbiXx KimenTom B ympasienue. BosHarpaxkaenne yaepxxuBaercs B TedueHune 30 (Tpuamatn) padbodnx
JHEW M0 WCTeUYEeHUH KaJIEHJAapHOro KBapTaia, B KOTOPOM JEHEeXHBIE CpelCcTBa ObUIM NEpefaHbl B ynpasienue. Eciu
JloroBop mpekpaiaer cBoe JeicTBrEe TOCPOUHO, Bo3HArpaxkaeHne Kimenty He Bo3Bpamaercsa. OTYETHBIM MepHoIoM
IUTA 11eneit mpegocTaBieHust OTuera o IesSTeNbHOCTH SBISETCS KaJleHTapHBIN KBapTall.

Bosnazpascoenue 3a ynpaenenue — paccumtbiBaercs mo craBke 1 (ogmu) % romoeix or CpemHeir 06a30Boi
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl W HAYUCIACTCS YIIPaBJIAIONIAM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIiaer CBoe JeWCTBHE 1O OKOHYAH KaJIeHAapHOTO KBapTalia, TO BOSHArPpaXXACHHUE 3a YIIpaBJICHHE 32 HEMOIHBI i
KBapTaJl PaCCUYMTHIBACTCS Ha JaTy Mpekparienus JloroBopa 3a (akTudeckoe KOIWUECTBO MHEH metictBus JloroBopa B
3TOM KBapTaie. BozHarpaxieHre 3a yrpaBiIeHHE PAaCCUUTHIBAETCS UCXO M3 (PAKTHUECKOTO KOJIMYECTBA THEW B TOIY
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounwiii 6v1600 - paccuantbiBaercs mo craBke 1 (Omun) % or CtomMocTH AKTHBOB,
MOUTeXKAIINX BEIBOMY, B ciydae eciu a0 ucredeHns 365 (Tpucra mectpaecsT maTb) qHEH (BKIFOYUTENHHO) C AAaTHI
BCTYyIUIEHHS B CHITy Hactosmero Jlororopa Ynpasnsromuii monydaer ot Kinnenrta [lopyuenne Ha BBIBOA AKTHBOB B
OTHOIIIEHNHN BCEX WM YacTH HAXOMIIIMXCS B YIpaBIeHWH AKTHBOB. Bo3HarpaxaeHue 3a ITOCPOYHBIA BBIBOJ
Ha4yuCISIETCS Ha JaTy MoiydeHust Y npasisiomuM Ilopydenust Ha BeIBoJ AKTHMBOB. BO3HarpaxieHue 3a TOCPOYHBIN
BBIBOJI HE B3UMAETCS TIOCIIE JAThl JOCPOYHOTO MTOTANIeHHSI CTPYKTYPHOH OOJUTAIlH B COCTaBE aKTHBOB.

VYnpapnsomuii B3uMmaer Bo3HarpakaeHue caMOCTOSITEIbHO M3 HAXONAIIUXCS B YIOPABICHUU AKTHBOB HE
mo3Hee THS Bo3BpaTa AKTHBOB KitneHTy (Mpu MOITHOM BEIBOZIE AKTHBOB M PacTOpPKEHUHU Hacrosmiero Jlorosopa), u
B JIFO00IA, OIpeNnenseMblii UM caMOoCTOSTeNbHO Tiepruoa, B TeueHrne 180 (Cta BOCEMHIECSTH) KaJEHAAPHBIX THEH C
MOMEHTa OKOHYAHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NAaTHI.

7. Cioco0bl ynpaBJ/jieHUs1 HeHHbIMU OymMaramMu

Hacrosmas CranmaptHast cTpaTerus mperycMaTprBaeT «aKTUBHBINY CIIoco0 ympasiieHHs. B cooTBeTcTBHH C
YKa3aHHBIM CIOCOOOM yIpaBiieHHs], YTPaBISIOIIMI BIpaBe pacrnopspkaThesl (PUHAHCOBHIMM HHCTPYMEHTAMHU B
noptderne 1o COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHMH COOCTBEHHOM OLIEHKM PUCKA U TOXOAHOCTH. IIpu akTHBHOM
yIpaBieHUH YTPaBISIOUIMNA CAMOCTOATENBHO BhIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpencta Kimenra, nux nomo B MaBectuuronnoM noprdene Kimmenra u cpok HHBECTUPOBAHUSL.

8. Puckn

Jia CtanmapTHOM CTpaTeruu XapaKTEpHbI CIEAYoIUe BUAbl pUCKOB: CHCTEMHBIN PUCK; PBIHOYHBIN pHCK;
Puck muksBugHocTH; KpenuthHsiil puck; IlpaBoBoit puck; OnepanuoHHbIA pUCK; PUCKH, CBA3aHHBIE C MPUMEHSEMBIM

103



cIrocodooM YIIpaBJICHUSA PI/ICKI/I, CBA3aHHBIC C THBECTUPOBAHUEM B (I)I/IHaHCOBBIC HWHCTPYMCHTBI, TPCAHA3HAYCHHBIC I
KBaJ'II/I(bI/ILII/IpOBaHHI)IX HWHBCECTOPOB; PI/ICKI/I, CBA3AaHHBIC C IMTPOU3BOJHBIMU q)HHaHCOBI)IMI/I HHCTPYMCHTaAMU.

9. BrInJaThbl IeHe:KHBIX CPeICTB

VYnpapisiomuid Bopase mocjie NOoay4eHHs] CyMM KYIOHHBIX JOXOJOB MO IEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
KrnuenTa, B cBS3M ¢ TOBEpUTENBHBIM YIIPABICHUEM B COOTBETCTBUH C YCIOBUSAMU HacTosmmeld CTaHaapTHON CTpaTeruu
(manee — «KyHOHHBIE 10XOBI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIIATH MOJHBIE UM YaCTHUUYHBIE BBITLIATH KIneHTy
3a CHYeT CYMM TaKMX KYIOHHBIX JOXOJOB. B ciydae ecnu YIpaBIsIOIIUM MPHHATO PelIeHHE 00 OCYyIIECTBICHUHU
Boimiar KiMeHTy 3a cuer CyMM KYIOHHBIX JOXOJOB, YMpaBisiiomuii B TedeHue 20-Th paboumx AHEH mocie
MOJTy4eHUs] CYMM KYIOHHBIX JIOXOJOB IPOU3BOJUT COOTBETCTBYIOUIMM IIaTe&K B CyMMeE, YCTaHOBJIEHHOM
VropapngonmmM.  YIpaBisIOIIUNA — ocyllecTBisieT BhImIaTy KimeHTy 3a cueT CyMM KYNOHHBIX JI0XO/IOB
CaMOCTOATENBHO, 0e3 momydeHus oT KiimeHTa IonmoIHUTENbHBIX JOKYMEHTOB (3asBICHUH, TOPYUCHUH, U TIp. ).

10. Oco0ble ycaoBusi

Ynpaustonuii TpUHAMAET B JIOBEPUTEIHLHOE YIIPaBICHUE JICHEKHBIC CPEICTBA MCKIIOUUTEIBHO B MEPHOI C
22.01.2024r. no 07.02.2024r. (obe natbl BKIIOUMTENBbHO) (manmee — Ilepuon). 3asBieHUS O TNPHCOCTMHEHHH,
MIOCTYNUBIINE YTpaBisAwmeMy B Tmpenenax llepwoma, HO JEHEXHBIE CPEIACTBA, IO KOTOPHIM MOCTYIHIN C
OankoBckoro cuera Kiuenta Ha CyeT JOBEPUTENBHOIO YIPABISIONIEro 3a mpeaeidamu [lepuonga cuuTaroTcs He
MPUHITHIMH Y TIPaBJISIOMNUM (IIEPEUUCICHHBIMU OIIMOOYHO) — JIOrOBOP JOBEPUTEILHOIO YIPABJICHUS B OTHOLICHHH
YKa3aHHBIX 3asiBIICHUA O TPHUCOCAWHEHWM HE CUUTAETCs 3aKiIiodeHHBIM, eciau CTOpPOHBI HE JOCTHUTIIH WHOTO
cormamenus. JIeHeXHBIE CpencTBa, B TOM YHCJE IEpPENaHHBIE TOMOTHUTENBHO, IMOCTYIHUBIIHAE 3a TIPEaSTaMu
[Tepuona, BO3BpAIIAOTCS JTUITY, TIEPEUUCIUBIIEMY JIEHEKHBIE CpencTBa. [ momydeHus ommoOOYHO MMepeUHCICHHBIX
JMEHSKHBIX CPEICTB, JIUI0, MEPEUNCITUBINEE WX, MPEAOCTABIISET YTPABISIONIEMY 3asBICHNE O BO3BpATE MCHEKHBIX
CPEICTB, B COCTaBE KOTOPOTO COOOIIaeT OAaHKOBCKHME PEKBU3HTHI I X BO3Bpata. Jlo mpemocTaBieHrs yKa3aHHOTO
3asBIeHUS U B TeueHre 10 pabounx JHEH ¢ JaThl €T0 MPEIOCTaBICHUS, Y TIPABJISIIOIINI HE HECET OTBETCTBEHHOCTH 3a
JIIO0BIE YOBITKH, BO3HHUKIIINE B CBA3U C OIIMOOYHBIM IEPEUNCIICHUEM JEHSKHBIX CPE/ICTB.

Yupasnstomuii mMeeT 6e3yclIoBHOE TTpaBo 10 oKoHYaHus [leprona BepHYyTh KiIMEHTY HeHEeXHBIE CPENCTBa B
pasMmepe He MEHbIIEM YeM ObUTH ToydeHbl oT KimneHTa, 6e3 yriaThl KakKux -JIM00 TOMOTHUTEFHBIX KOMIICHCAIIUH.

CranmapTHasi CTpaTerusi He MPEAINoJaraeT MOJHOrO M\MJIM YaCTHYHOIO JOCPOYHOTO BBIBOAA AKTHBOB I10
nHunuatiee Kimenra. B cnydae mocpodnoro BeiBoga nenu CTaHAApPTHON CTpaTerHW HE MOTYT OBITh JOCTHUTHYTHI.
OxkoHvaTenbHyI0 (hOopMy BBIBOJIAa AKTHBOB OMpEENsIeT Y IpaBIISIONTHi. BMecTe ¢ TeM, yka3aHHBIC OTpaHUYCHUS HE
MPUMEHSIFOTCSL TIOCTIE TOTAIlCHHsST CTPYKTYPHOH OONUTaIluM, BXONAIIEH B COCTAaB HHBECTUIMOHHOTO IOPTQENs:
Knuent wmmeer mpaBo ompeneneHus ¢(OpMBI BBIBOJAa AKTHBOB W3 JOBEPHUTENHHOTO YIPABIEHHUS IOCIE JaThl
MIOTAIIEHUS CTPYKTYPHON OOJIUTAIWH, C yIeTOM (PaKTHIECKOro Haun4dusi AKTHBOB B YIIPaBJICHUU.
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[Mpunoxenne Ne 2.35
K J{oroBOpy JIOBEpHUTEIBLHOTO yIpaBICHHS
LEHHBIMU Oymaramu (ctannapTHas ¢opma)

Cranpapraas crparerus ynpasiaenusi «PCXb — Beunsble nennocTm»
(Oocmynua moavko 05 KAMUPUYUPOBAHHBIX UHBECTHOPOB)
(npucoedunerue Kk cmpameuu HOBbIX KIUEHMOB He OCYUeCmBIencs)

Hacrosimast CranpapTHasi cTpaTerus ymnpaBieHHs YCTaHAaBIMBAET, NMOMHMO MNpoYero, TpeOOBaHUS K UEIsIM
WHBECTUPOBAHHUS CPECTB, MepenanHbix Kinuenrom mo Jloropopy YmpapmisomeMy, COCTaBy M CTPYKType AKTHBOB.

Lenbio MHBECTUPOBAHMSI SABJISIETCSA TOTyYEHHE CTa0MIBHOIO J0X0Aa MO MOpTento LEeHHBIX OyMar poCcCUHCKUX
SMHUTEHTOB, IPUOOPETEHHBIM Y TPABJISIOIINM B MIPOIIECCE JOBEPUTENHHOrO yripasieHus. Llennpie Oymarn, BXoasime
B COCTaB aKTHBOB, HE TapaHTUPYIOT BBIUIATHI HOMHHAIBHOW CTOMMOCTH MpH TOramieHud. B paMkax maHHON
Crpareru B HMHBECTULUOHHBIA MOPTQETb NPUOOPETAIOTCS CTPYKTYPHbIE OOMUTallu W WHBIE (DUHAHCOBBIC
WHCTPYMEHTBI, KOTOpBIE MPEACTABISIIOT COOOH IeHHBIE OyMmaru, mpeaycMaTpHBAIOIIUE BBIMJIATY JAOTOJIHUTEIBHOTO
JI0XOJIa, 3aBHCSIIEr0 OT JUHAMUKHA 0a30BOr'0 aKkTWBa (KOP3WHBI aKTHBOB). BbIOOpD ()MHAHCOBBIX HHCTPYMEHTOB
VYnpapistronpM (B TOM YUCIe B 4acTH 0a30BBIX aKTHBOB) OCYIIECTBIISIETCS HA OCHOBE aHAW3a TEKYIEH PHIHOYHOM
KOHBIOHKTYPBI M TIPOTHO3UPOBAHHS HA WHBECTHIIMOHHOM TOpu3oHTe CTaHIapTHOH CTpaTerwd. YTpPaBISIOMUN He
rapaHTUpyeT COXpaHEHUE CTOMMOCTH aKTHBOB M HE TrapaHTHpYeT MOoJydeHHe JOMOMHUTEILHOr0 JoXoaa. B cBs3u ¢
5THM BbIBOA KIIMEHTOM aKTHBOB W3 JIOBEPUTENBHOTO YIPABICHUS A0 HCTEUEHUs CpPOKa IOTallleHus OOIMramui
MPHUBOJUT K TOMY, YTO WHBECTHIIMOHHBIE 11eT CTpaTeruu MOTyT ObITh HE JJOCTUTHYTHL.

1. CtanaapTHbIii HHBECTHIMOHHBII NPoPuJIbL

Osicudaemasn 0oxooHocmyb — BeIIE Oosee 4eM Ha 5% ypOBHS CTaBKM OT OPTaHOB, BHIOIHSAIONINX POJIb IEHTPATBHBIX
0aHKOB*.

Hnsecmuyuonnulii 2opuzonm — 13 Mecs1eB.

Cpox oeticmeus Jlocosopa — 13 Mecsiiies.

ABTOMaTHYECKOE MPOJICHUE CpoKa JeicTBuUs [loroBopa (aBTompomonranus JJoropopa) OTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccuiickoit @epepanuu u mybnukyetcs Ha https://cbr.ru/hd_base/KeyRate/

2. PexkBu3utel Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIET 0

s 3auucnenusi OeHelCHbIX cpeOCcma 6 pyonsx:

000 «PCXb Ynpasnenne AxruBamm» J1.Y. PCXb — Beunsie meHHOCTH
WHH 7704814182; KIIIT 770301001

P/cu 40701810900050000514

B AO «Poccenpxo36ank» . MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YupasJisioumero

VYnpasisronuid Bpase, BKIOYast, HO HE OrPaHUYNBAsCh, 3aKII0YATh CIEAYIOIINE CACIKH:
- JOrOBOPBI KYIUIM-IIPOJAaXKU LIEHHBIX Oymar;
- TOTOBOPHI OaHKOBCKOTO CUeTa ¥ BKJIaJa (Jermo3nTa), B ToM uncie oTkpbiBaeMbie B AO «Poccenpxo30aHky;,
- MHBIE CHETKH, B TOM YHCIIE CACIKHU PEIIo.
Ynpapanstoluii Bopase:
- 3aKJII0YATh CHETIKH, KaK Ha OUP>KEBOM, TaK M HAa BHEOUP)KEBOM PBIHKE;
- IpuoOperaTh LeHHbIe OyMaru Kak JOMyILEHHbIE K TOPTraM, TaK U He AOMYILEHHbIE K TOPraM, KaKk BKIIOUEHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKIIOYEHHBIE B KOTHPOBAJIbHBIE CIIUCKY;
- PEUHBECTUPOBATDH BCE JJOXO/IBI, IOIy4aEMbIE B IIPOLIECCE JOBEPUTEILHOTO YIPABICHUSI.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBEPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIPaBC MHBECTUPOBATH B CICAYHOIINC AXTUBBI.

o Bung Axtusa MunnmainsHas MaxkcumanbHas
noist CtoumMocTr noist CtouMocTH
AxtuBoB, % AxTtnBoB, %
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https://cbr.ru/hd_base/KeyRate/

1 | CrpykTypHBIE OOMUTAaLUN POCCUHCKIX IMUTEHTOB 0 100

2 | T'ocymapctBenHble ieHHBIE OymMaru Poccutickoit 0 100
denepanun

3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickon @enepanuu

4 | MyHununaigbHble IeHHbIE OyMaru 0 100

5 | Obnuranuu UHBIX POCCUICKUX IMUTEHTOB, 32 0 100
HCKITIOYEHHEM YKa3aHHBIX B MMyHKTax 1-4

6 | AKIUH POCCHICKUX YMUTEHTOB 0 100

7 | Jenexnsie cpenctsa B pyossx Poccuiickoit 0 100
@denepanuy Ha CYETax U BO BKIAJAX

5. MuHHMAJIbHAs CyMMa

MunnmansHas CTOUMOCT AKTHBOB, KOTOpbIE MOTYT ObITh Hepenanbl Knuentom mpu 3akiroueHuu Jlorosopa,
coctasisier 1 000 000,00 (Oaun MUILINOH) PYOJIEi.

MunnmanbHast CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH JIONOTHHUTENLHO nepeaanbl Kiuenrom no Jloroeopy,
coctasisier 1 000 000,00 (Oaun MuLIMOH) PYOJIei.

6. Bosnarpaxaenue Y npas/siionero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnaepasicoenue ynpasnsioweco — pacCuuThiBaeTcss 1Mo craBke 2 (1Ba) % oT Kaxmod CymMMmbl JICHEKHBIX
CperncTB, nepenanHbix KnmenTom B ympasienue. BosHarpaxkaenue yaepxxuBaercs B Tedenne 30 (Tpuanati) pabodmx
JTHEW M0 WCTeUYEeHUH KaJIEHJapHOTro KBapTayia, B KOTOPOM JEHEXHBIE CpEACTBa OBLIN IepenaHsl B yrnpasneHue. Eciun
JloroBop mpekpamaer cBoe JASUCTBHE JOCPOUHO, Bo3HArpaxaeHne KinueHTy He Bo3Bpamaercs. OTIETHRIM IIEPHOIOM
JUTA 1enelt mpeaocTaBieHuss OTdeTa 0 IeATENbHOCTH SBIISETCS KaJleHAapHBIA KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaercs mo craBke 1 (oguu) % romoBbix ot Cpemmeit 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl W HAYMCIACTCS YTIPaBJIAIONIUM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIIaeT CBoe JeHCTBHE O OKOHYAHMS KaJICHAAPHOTO KBapTalia, TO BO3HArpaX/IeHUE 3a YIPaBIICHHUE 32 HEIOTHBIN
KBapTaJl paCCUYMTHIBACTCS Ha JaTy Mpekparienus JloroBopa 3a (akTudeckoe KOIWUECTBO MHEH mefictBus JloroBopa B
3TOM KBapTaie. BozHarpaxieHre 3a yrpaBiIeHHE PACCUUTHIBAETCS UCXO U3 (DAKTHUECKOTO KOJIMYECTBA THEW B IOy
(365 mm 366 nHeit).

Bosuaepascoenue 3a docpounviii 661600 - paccunthiBaercs mo craBke 1 (Omua) % or CtomMocTH AKTHBOB,
TTOJICKAIMX BBIBOY, B CIIydae eciid 10 ucreueHus 365 (Tpucra mecThAecsT MATh) THEH (BKIIOYUTENBHO) C MAThI
BCTYIUIEHHS B CHITy Hacrtosimero Jloroopa Yupasmusromuii nonyuaer ot Kinmenrta [lopydenne Ha BBIBOg AKTHBOB B
OTHOIIIEHNHN BCEX WM YacTH HAaXOMIIIMXCS B YIpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a ITOCPOYHBIA BEBIBOJ
Ha4HCIseTCA Ha JIaTy moiydeHus YmpasisitomuM [lopydennst Ha BpIBog AKTHBOB. BoszHarpaxaeHue 3a JOCPOUHBIN
BBIBOJI HE B3UMAETCS TIOCIIE JAThl JOCPOYHOIO MTOTANICHHSI CTPYKTYPHOH OOJHUTAIH B COCTABE aKTHBOB.

VYnpapnsomuii B3uMmaer Bo3HarpakaeHue caMOCTOSITEIbHO M3 HAXONAIIUXCS B YIPABICHUU AKTHBOB HE
rmo3Hee THS Bo3BpaTa AKTHBOB KimeHTy (pym MMOMTHOM BbIBOJie AKTHBOB U PacTOpKeHHH Hacrtosmero Jlorosopa), u
B JIIO0OH, ONpeAeNsIeMbIii UM CaMOCTOSTENbHO meprond, B TedeHue 180 (CTa BOCEMHIECATH) KaJCHIAPHBIX JHEH C
MOMEHTa OKOHYAHHsSI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NaTHI.

7. Cnioco0blI ynpaBJieHUs] HEHHbIMU OyMaramu

Hacrosimast CranmapTHast cTpaTerus mperycMaTpUBaeT «aKTUBHBINY CIIoco0 ympasiieHUs. B cooTBeTcTBHH C
YKa3aHHBIM CIOCOOOM yIpaBieHHs, YTPaBISIIOIIMI BIpaBe paclopspKaThCsl (PUHAHCOBBIMM HHCTPYMEHTAMHU B
noptdene 1o cCOOCTBEHHOMY YCMOTPEHHUIO HA OCHOBaHMH COOCTBEHHOM OLICHKH PHCKa U 1oxoxHOocTH. [Ipu akTHBHOM
yIOpaBieHUH YTPaBISIOUIMNA CAMOCTOATENBHO BhIOMpaeT (pMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpencta Kimenra, nux nomo B MaBectnuronnoM noprdene Kimenra u cpok HHBECTUPOBaHUSL.

8. Pucknu

Juta CtanmapTHOM CTpaTeruy XapaKTEpHbI CIEAyoImue BUIbl pUCKoB: CHCTEMHBIN PUCK; PBIHOYHBIN pHCK;
Puck muksugHocTH; KpenuThsiil puck; IlpaBoBoit puck; OnepanuoHHBIA pUCK; PHUCKH, CBA3aHHBIE C MPHMEHSEMBIM
crocoboM ynpasieHus; PUCKH, cBS3aHHbBIE ¢ HHBECTUPOBAHNEM B (DMHAHCOBBIE MHCTPYMEHTHI, IIpelHa3HAYCHHbIE IS
KBaJTM(QHULMPOBAHHBIX HHBECTOPOB; PrcKu, CBA3aHHBIE C TPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.
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9. Oco0ble yciioBusi

VYnpapisiomuid TpUHAMaEeT B AOBEPUTEIBHOE YIIPABICHNE ICHEKHBIE CPEICTBA MCKIIOUUTEIHHO B MIEPUOT C
22.01.2024r. nmo 07.02.2024r. (obe natbl BKIIOUMTENbHO) (manmee — Ilepuom). 3asBieHUS O NPHCOCAMHEHHH,
MOCTYNUBIIME YHOpaBisiomeMmy B mpefenax llepumoga, HO JACHEKHBIE CpEACTBA, MO KOTOPHIM IOCTYHHIH C
OankoBckoro cuera Knmenta na Cuer JOBEpUTENBHOrO YMpaBisiomiero 3a mpefaenamu [lepuonma cumrtarorcst He
MPHHATHIME Y IPABISIOIIUM ([IEPEUMCIICHHBIME OIIMO0YHO) — JOTOBOP JOBEPUTEIBHOTO YIPABICHHUS B OTHOIICHUU
yKa3aHHBIX 3asiBICHUH O MPHUCOCAMHEHHH HE CUYMUTACTCS 3aKIOueHHBbIM, ecid CTOpPOHBI HE JOCTUTIM HHOTO
cornamenus. JleHeXKHbIe CpPEACTBA, B TOM YHCIE IEPElaHHBIC JONOJTHUTENBHO, TOCTYMHBIIUE 3a TNpeaenaMu
[eprona, Bo3BpamaroTcs JUIly, HepeYHCIUBIIEMY JeHEKHbBIE cpelcTBa. s momydeHns ommb0uHO MepedrcIIeHHbIX
JEHeKHBIX CPEACTB, JIUIO, TIEPEYNCIHBILEEe UX, MPEJOCTABISET Y IPABIIONIEMY 3asBICHUE O BO3BpPATE JCHEKHBIX
CpPE/CTB, B COCTaBE KOTOPOro coodiaeT 0aHKOBCKHE PEKBU3MTHI ISl MX Bo3BpaTa. Jlo mpemocTaBieHus yKa3aHHOTO
3asiBJicHUs U B TeueHue 10 pabouux JHEH ¢ JaThl €ro MpeaocTaBicHus, Y IPaBJISIONIUI HE HECET OTBETCTBEHHOCTH 3a
To0bIe YOBITKH, BO3HUKIINE B CBS3U C OIIMOOYHBIM [TEPEUNCIICHIEM JEHEKHBIX CPEICTB.

VYmpasnsronmii nMeer 0e3ycioBHOE MpaBo 10 okoHdanus [lepuona BepHyTs KnnenTy nenexxssie cpeacTsa B
pasmepe He MeHbIIIeM YeM ObUTH ToydeHbl oT KitneHTa, 6e3 yriaThl KaKux -JIM00 JOIOJTHUTENBHBIX KOMITEHCAIINH.

CranmapTHasi cTpaTerusi He MPEAINoJaraeT MOJHOro M\MJIM YaCTHYHOIO JIOCPOYHOTO BBIBOAA AKTHBOB II0
nHunuatiee Kimenra. B cinydae mocpodnoro BeiBoga nenu CTaHAApPTHOM CTpaTerMW HE MOTYT OBITh JOCTHUTHYTHI.
OxoHuaTensHy0 (OpMY BBIBOJAa AKTHBOB OINpeseNnseT YpaBisiomuii. BMecte ¢ Tem, ykazaHHbIE OrpaHHYEHUS HE
MPUMEHSIFOTCSl TIOCIIe TIOTAIlleHHsI CTPYKTYPHOH OOJMWTalliK, BXOMASIIEH B COCTAaB WHBECTHIIMOHHOTO IMOPTQENs:
Knuent umeer mnpaBo ompenencHuss (Gopmbl BbIBOJAa AKTHBOB W3 JIOBEPHTEIBLHOI'O YIPABJICHUS TOCIE JAaThI
MOTaIleH!s] CTPYKTYPHOM OOJIHTraIuy, ¢ y4eToM (GaKkTHIECKOro HATMYHsI AKTHBOB B YIIPaBJICHUH.
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[Mpunoxenne Ne 2.36
K JloroBOpy JIOBEpHUTEILHOTO yIPaBICHHS
LEHHBIMU Oymaramu (ctannapTHas ¢opma)

CrangaprHas crparerusi ynpasjienusi «PCXb — IlepcnexktuBa (pyosu). Poccuiickue aktusbi 2.0.»
(0ocmynna monvko 0ns KeanUGUYUPOBAHHBIX UHEECMOPOB)
(npucoeounenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBIaemcsl)

Hacrosimast CtanpapTHas cTpaterusi YIpaBJICHUS YCTaHABJIMBACT, MOMHMO IPOYEro, TPEOOBAaHUS K IICIISAM
WHBECTUPOBAHUS CPEICTB, Nepenanubix Kimentom mo Jlorosopy YpasisiomemMy, COCTaBY U CTPYKType AKTHBOB.

Llenbt0 MHBECTUPOBAHUS SBISCTCS IOJydeHHE CTAOWJIBHOTO JI0XOJa MO MOpT(HET0  IICHHBIX OyMmar
POCCHUHCKUX ASMHUTEHTOB, NPUOOPETEHHBIM YTPABJSIOIMIMM B MPOIECCE JIOBEPUTEILHOTO yrpaBicHus. lleHHbIe
Oymaru, BXOIAIIME B COCTAB aKTHUBOB, HE T'apaHTHPYIOT BBIIUIATHI HOMUHAJIBHON CTOMMOCTH IIPH TOralieHuu. B
pamkax gaHHod CTpaTermd B WMHBECTHIIMOHHBIA MOPTQEIb MPHOOPETAIOTCS CTPYKTYpPHBIC OOJMIallid M HHBIC
(PMHAHCOBBIC WHCTPYMEHTBI, KOTOPBIE MPEACTABISAIOT COOOH IICHHBIE OyMard, MNpeayCMaTpPHBAIOIIME BBILIATY
JIOTIOJIHUTEJILHOIO JIOX0JIa, 3aBUCAIICTO OT JUHAMHKH 0a30BOro akTHBa (KOP3WHBI aKTUBOB). BbIOOp (hrHAHCOBBIX
WHCTPYMEHTOB YTPAaBJSAIONIMM (B TOM YHCIIE B 4YaCTH 0a30BbIX aKTHBOB) OCYIIECTBIJIACTCS HA OCHOBE aHAJIM3a
TEKyIIell PRIHOYHOW KOHBIOHKTYPHI M MPOTHO3UPOBAHMS HA MHBECTHIIMOHHOM TOopu30HTe CTaHMApTHOW CTpaTErH.
YrpaBusionuii He TapaHTUPYET COXPAaHEHWE CTOMMOCTH aKTHBOB U HE TapaHTHPYET MOMYyUYEHUE JOMOIHUTEIHLHOTO
noxona. B cBs3u ¢ aTuM BEIBOA KimeHTOM aKTHBOB U3 JJOBEPUTEIHHOTO YIIPABICHUS O UCTEUCHUS CPOKA TIOTAIICHHS
o0JIMTraIuil MPUBOJAMUT K TOMY, YTO HHBECTHIIMOHHBIE 111k CTpaTerud MOr'yT ObITh HE JJOCTUTHYTHI.

1. CranaapTHbIH MHBECTHIHOHHBbI MPopUIbL

Osicudaemas doxoonocms — llpeBpimenre 10 5% ypoBHS CTaBKH OT OPTaHOB, BHITOIHSAIONINX POJIb HEHTPATBHBIX
0aHKOB *.

Hnsecmuyuonnulii 2opuzonm — 13 Mecs1eB.

Cpox oeticmeus [Jocosopa — 13 Mecsiiies.

ABTOMaTHYECKOE MPOIJICHUE CpoKa aercTBus JloroBopa (aBTomposonranus JJoropopa) oTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccniickoit @epepanuu u mybnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexkBu3utel Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIET 0

s 3auucnenuss OeHedCHbIX CpeoCcme 8 pyosx:

000 «PCXb Ynpasnenue AxtuBamu» [1.Y. PCXb — Ilepcriektusa (pyosn). Poccniickue aktussl 2.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000520

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YupasJisiomero

VYnpasisronuii Bpase, BKIOYasi, HO HE OrPaHUYMBAsCh, 3aKII0YATh CIEAYIOIINE CACIKH:
- JOrOBOPBI KYIUTH-IIPOJAXKU LIEHHBIX Oymar;
- TOTOBOPHI OAaHKOBCKOTO CU€Ta ¥ BKJIaJa (Jermo3nTa), B ToM uncie oTkpbiBaeMbie B AO «Poccenpxo30aHky;
- MHBIE CHETIKH, B TOM YHCIIE CACIKHU PEIIo.
VYnpapanstoluii Bopase:
- 3aKJII0YATh CHETIKH, KaK Ha OUP>KEBOM, TaK M HAa BHEOUP)KEBOM PBIHKE;
- IpuoOperaTh LeHHbIe OyMary Kak JOMYyILEHHbIE K TOPTraM, Tak U He AOMYILEHHbIE K TOPraM, KaKk BKIIOUEHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYEHHBIE B KOTHPOBAJIbHBIE CIIUCKY;
- PEHHBECTUPOBATDH BCE JJOXO/BI, IIOIy4aeMbI€ B IIPOLIECCE JOBEPUTEIHLHOIO YIPABICHUSI.

4. CocTaB U CTPYKTYpa AKTHBOB

[Ipu ocymiecTBieHNH TOBEPUTENBLHOIO YIIpaBIeHHs Y IPaBISIOMUN 00513aH COOIOAATE CIIEAYIOIINE OTPaHUYEHHS 110
COCTaBY M CTPYKType AKTHUBOB:

o Bung Axtusa MunnmainsHas MaxkcumanbHas
noist CtouMocTH noist CTouMocTH
AxtnuBos, % AxtnBoB, %

1 | CrpykTypHBIE OOMUTaLK POCCUHCKUX IMUTEHTOB 0 100
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2 | O6nuranuu co CTPYKTYPHBIM JOXOI0M 0 100

3 | TocynapcTBeHHble ieHHbIC Oymaru Poccuiickoit
0 100
denepanun
4 | TocynapcTBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100

Poccuiickon @enepanuu
5 | MyHununanbsHbIe [IeHHBIE OyMaru 100
6 | OGmuraiuu UHBIX POCCUHCKMX SMHTEHTOB, 32 0 100
WCKJIIOYEHHEM YKa3aHHBIX B MyHKTax 1-5
7 | AKUUH POCCHHCKUX YMUTEHTOB 100
8 | llenexHbie cpenctra B pyossix Poccutickoit 0 100
@denepanuy Ha CYETax U BO BKIANAX

o

o

B cinyuae HapymieHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYHHBI TaKOTO
HapyIIeHus, YTPaBIsAIOMUi 00s3aH MPUBECTH COCTaB M CTPYKTYpY AKTHBOB B COOTBETCTBHE C YCTAHOBJICHHBIMH
TpeboBanusimu B TeueHue 30 (TpuauaTi) KaneHAapHbIX THEW cOo JTHS OOHAPYKeHUsI HapyIICHMSI.

5. MuHuMAaJbHasi cyMMa

MunnmansHas CTouMocTh AKTHBOB, KOTOpbIEe MOTYT OBITh nepenansl KiinenTom npu 3aximouennn [lorosopa,
cocrasisier 1 000 000 (Oaun MuJIHOH) PyOJIei.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOpBIE MOTYT OBITh JONMOJHHUTEIBLHO TMepefanbl KiueHToM 1o
Horoeopy, coctasusier 1 000 000 (Oaun MUILTIHOH) PYOIei.

6. Bosnarpaxaenue Y npasJsiioniero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnaepasicoenue 3a pasmeujeHue — paccunThiBaeTcs 1Mo cTaBke 2 (1Ba) % OT Kaxaoil CyMMbl JleHEeKHBIX
CpencTB, epenanHbix KimenTom B ympasienue. BosHarpaxkaenne yaepxxuBaercs B TedueHue 30 (Tpuamatn) padbodnx
THEW M0 WCTeUYEeHUH KaJIEHJapHOTro KBapTayia, B KOTOPOM JEHEXHBIE CpeACcTBa OBLIN IepeqaHsl B yrnpasueHue. Eciun
JloroBop mpekpaiaer cBoe JeicTBre TOCpOUHO, Bo3Harpaxkaenne Kimenty He Bo3Bpamaercsa. OTYETHBIM MeprHoIoM
IUTA 11enelt mpegocTaBieHust OTuera o NesTeNbHOCTH SBISETCA KalleHIapHBIN KBapTall.

Bosnazpascoenue 3a ynpasnenue — paccuntsiBaercs mo craske 1 (omwn) % romosix or CpenHeii 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl M HAYMCIACTCS YTIPaBJIAIONIAM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIiaeT CBoe AeWCTBHE 10 OKOHYAHHS KaJIeHIAPHOT O KBapTalia, TO BO3HATpaXKICHHUE 3a YIIPABICHHUE 32 HEIOIHBIN
KBapTaJl pacCUYMTHIBACTCS Ha JaTy mpekparierus JloroBopa 3a pakTudeckoe KOIMUECTBO MHEH meticTBus JloroBopa B
3TOM KBapTaie. Bo3HarpaxkmeHre 3a yrpaBieHHEe PACCUUTHIBAETCS UCXO M3 (PAKTHUECKOTO KOJIMYECTBA THEW B TOITY
(365 mm 366 nHeit).

Bosnazpasicoenue 3a oocpounulil 8v1600 - paccumtbiBaeTcs 1Mo ctaBke 1 (OmuH) % or CTomMOoCTH AKTHBOB,
MO/UTEXKAIINX BEIBOMY, B cioydae eciu a0 ucredeHns 365 (Tpucra mectpaecsT maTb) qHEW (BKIIOYUTENHHO) C AAaTHI
BCTYyIUIEHHS B cHiy Hactosiero JloroBopa Ynpasnsromuii monydaer ot Kinuenra [lopyuenne Ha BbIBoJ AKTHBOB B
OTHOIIIEHNHN BCEX WM YacTH HAaXOMIIIMXCS B YIpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a ITOCPOYHBIA BEBIBOJ
Ha4yuCISIETCS Ha JaTy MoiydeHust Y npasisiomuM llopydeHus: Ha BeIBOJ AKTHMBOB. BO3HarpaxieHue 3a TOCPOYHBIN
BBIBOJI HE B3UMAETCS TIOCIIE JaThl JOCPOYHOIO MOTAIICHHUS CTPYKTYPHOU OOJIUTallii B COCTaBe aKTHBOB.

VYnpapnsomuil B3uMaeT Bo3HarpakJeHue caMOCTOATENbHO W3 HaXOIUIMXCS B YNPaBICHUU AKTUBOB HE
mmo3Hee JHS Bo3BpaTa AKTHBOB KineHTy (TpH MmOTHOM BEIBOZIE AKTHBOB M PacTOpXeHWH Hacrtosmero Jlorosopa), u
B JTFO00i, OIpenenseMblii UM CaMOCTOsATENbHO Tepuo, B Tedenne 180 (Cta BochMHAECSATH) KaJeHIApHBIX JHEH c
MOMEHTAa OKOHYAHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NAaTHI.

7. Cnioco0blI ynpaBJieHUs] HEHHbIMU OymMaramu

Hacrosimass CranpaptHast crparerusi NpeoyCMaTpUBAaeT <«AKTUBHBIM» CIIOCOO YNpaBICHUS LEHHBIMU
Oymaramu. B cooTBeTcTBHHM € yKa3aHHBIM CIIOCOOOM yNpaBJieHHs, YTIPaBISIOUIMN BIPABE PACHOPSKATHCS IEHHBIMU
OymaramMy 1O COOCTBEHHOMY YCMOTPEHHMIO Ha OCHOBaHMM COOCTBEHHOH OLEHKHM pPHCKa U JIOXOZHOCTH
COOTBETCTBYIOIIMX LIEHHBIX Oymar. Ilpu akTHBHOM ynpaBiieHUH YTpPaBISIOMINNA CaMOCTOSITEIbHO BEIOMPAET LIEHHbIE
Oymaru, B KOTOpble HHBeCTHpYIOTCS cpeacTBa Kimenra, ux gomo B MuBectuunonHoM noptdene Knuenta u cpok
WHBECTUPOBAHUS.

8. Puckn

109



Jna CtanmapTHOM CTpaTerMu XapaKTEpHBI CIEAYoUMe BUAbl pUCKOB: CHCTEMHBIN pHUCK; PHIHOYHBIN pHCK;
Puck nuksunnoctn; KpenuthHsiit puck; IlpaBoBoit puck; OnepanuoHHbI pUcK; Pucky, cBA3aHHBIE C TPUMEHSEMBIM
cmocoboM ympaBieHus; Pucku, cBs3aHHBIE NMPUOOpPETEHHEM HHOCTPAHHBIX LIEHHBIX Oymar, Pucku, cBsi3aHHBIE C
MPOU3BOAHBIMH (PUHAHCOBBIMU MHCTPYMEHTAMHU.

9. Oco0ble yciioBusi

VYnpaisiomuid TIpUHAMaeT B JOBEPUTEIBHOE YIIPABJICHNE ICHEKHBIE CPEICTBA MCKIIOUUTEIHHO B MIEPUOT C
08.02.2024r. mo 26.02.2024r. (obe natbl BKIIOUMTENbHO) (manmee — Ilepuom). 3asBieHUS O NPHCOCAMHEHHH,
MOCTYNUBIIME YTpaBisiomeMy B mpefenax lleproga, HO JACHEKHBIE CpEACTBA, MO KOTOPHIM IOCTYIHIH C
OankoBckoro cuera Knmenta Ha Cuer JOBEpUTENHHOIO YIPABISIONIEro 3a mpenenamu Ilepwonma cuurtaroTcst He
MPHHATHIME Y TIPABIISIOIIUM (IIEPEUMCIICHHBIME OIIMO0YHO) — JOTOBOP JOBEPUTENBHOTO YIPABIICHUS B OTHOIICHUU
yKa3aHHBIX 3asiBICHUH O MPHUCOCAMHEHHH HE CUYMTACTCs 3aKIoYeHHBIM, ecid CTOpPOHBI HE JOCTUTIM HHOTO
cornamenus. JleHeXHbIe CpeACTBAa, B TOM YHCIIE MEpeAaHHbIC AOMOIHUTEIBHO, IOCTYNHBIIME 3a MpelelaMu
[eprona, Bo3BpamaroTcs JHIly, HepeYHCIUBIIEMY JeHEKHbIE cpelcTBa. s momydeHns ommb0uHO MepedrCIIeHHbIX
JEHEeKHBIX CPEICTB, JIUIO, NEPEUNCIUBILEE UX, MPEJOCTABISACT Y IIPABISIOIMIEMY 3asBIICHUE O BO3BpPATE JCHEKHBIX
CpPEeZICTB, B COCTaBEe KOTOPOro cooOmaeT 0aHKOBCKHE PEKBU3UTHI JJIS MX BO3BpaTa. Jlo mpemocTaBieHus] YKa3aHHOTO
3asBIeHUS U B TeueHue 10 pabounx gHEH ¢ JaThl €ro MpenocTaBiIeHUs, Y PABIISIONMUNA HE HECET OTBETCTBEHHOCTH 32
T00bIe YOBITKH, BO3HUKIINE B CBS3U C OIIMOOYHBIM [TEPEUNCIICHIEM JIEHEKHBIX CPEIICTB.

VYmpasnsronmii nMeer 0e3ycioBHOe MpaBo 10 okoHdanus [lepuona BepHyTs KnnenTy neHexxssie cpeacTsa B
pasmepe He MeHbIIIeM YeM ObUTH Toy4deHbl oT KitneHnra, 6e3 yriaTel KaKuxX-JIM00 JOMOJTHUTENBHBIX KOMITEHCAIINH.

CranmapTHasi CTpaTerusi He MPEAINoJaraeT MOJHOro M\MJIM YaCTHYHOIO JIOCPOYHOTO BBIBOAA AKTHBOB II0
nHunuatiee Kimenrta. B cinydae mocpodnoro BeiBoga nenu CTaHAApPTHON CTpaTerMW HE MOTYT OBITh JOCTHUTHYTHI.
OxoHuarenbHyo (opMy BbIBOJa AKTHBOB OINpelelnseT YIpapistomuii. BMecte ¢ TeM, yka3aHHBIE OrpaHHUYCHUS HE
MPUMEHSIFOTCSl TIOCTIE IOTAIlCHHS CTPYKTYPHOH OONUTaluM, BXOISIIEH B COCTaB HHBECTUIMOHHOTO IOPTQENs:
Kiment wmmeer mnpaBo ompeseneHrs (GopMbl BbIBOJAa AKTHBOB W3 JIOBEPUTEIBHOIO YIpPaBJICHHs TOCIE JaThl
MOTaIleH!s] CTPYKTYPHOH o0NHranumu, ¢ y4eToM (pakTHIeCKOro Hajnyusi AKTHBOB B YIIPaBJICHHH.
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[Mpunoxenne Ne 2.37
K JloroBOpy JIOBEpHUTEILHOTO yIPaBICHHS
LEHHBIMU Oymaramu (ctannapTHas ¢opma)

Cranpapruas crparterusi ynpajienusi «PCXb — I[lepcnektuBa (pyo/u). CTpykrypHble akTuBsbl 7.0»
(Oocmynna monvbKo 05 KEATUPUYUPOBAHHBIX UHBECTNOPOS)
(npucoeounenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBIaemcsl)

Hacrosmast CtangaptHas CTpaTerust YIpaBiCHHS YCTaHaBIWBAeT, MOMHUMO IPOUYEro, TPeOOBaHMUS K LEISIM
WHBECTUPOBAHUS CPEICTB, Nepenanubix Kinentom mo JloroBopy YmpasisiolieMmy, COCTaBy U CTPYKType AKTHUBOB.

Lle/bt0 MHBECTHPOBAHUS SBIISCTCS MOJYyYEHHE CTAOMIBLHOTO J0XO0/a MO MOPTHEII0 I[EHHBIX OyMar pOCCHHCKUX
SMUTCHTOB, TNPUOOPETCHHBIM YTPABJSIIOIIMM B TPOIECCE JIOBEPUTESIBLHOIO VIPABICHHS, B TOM 4YHCIE  C
MEePUOANYESCKMMH KYIIOHHBIMU BBIIIJIATAMU B TEUEHHE CpoKa jeiictBus JloroBopa. lleHHble Oymaru, BXOnmsIIHe B
COCTaB aKTHBOB, HE TAPAHTHPYIOT BHITUIATH HOMUHAIBHON CTOMMOCTH TIpH TorameHuu. B pamkax manHon CTpateruu
B HMHBECTHIIMOHHBIA TOPTQEab HPUOOPETAIOTCS CTPYKTYPHBIC OOJIMTAllMM U WHBbIC (DPUHAHCOBBIC WHCTPYMEHTHI,
KOTOpbIE TPEICTABJIAIOT CO000i IleHHbIe Oymaru, NpeAyCMaTpUBAIONIUE BBILJIATY KymoHa (KYIOHOB) U
JIOTIOJIHUTEIILHOIO JIOX0JIa, 3aBUCAIICTO OT JUHAMHKH 0a30BOro akTHBa (KOP3WHBI aKTHBOB). BbIOOp (hrHAHCOBBIX
WHCTPYMEHTOB YTPAaBJSAONIMM (B TOM YHCIIE B 4YaCTH 0a30BbIX aKTHBOB) OCYIIECTBJIACTCS HA OCHOBE aHAJIM3a
TEKyIIell PRIHOYHOW KOHBIOHKTYPHI M MPOTHO3UPOBAHMS HA MHBECTHIIMOHHOM TOpu30HTe CTaHIApTHOW CTPaTErHH.
YrpaBisionuii He TapaHTUPYET COXPAaHEHWE CTOMMOCTH aKTHBOB U HE TapaHTHPYET MOMYyUYEHUE JOMOIHUTEIHHOTO
noxona. B cBs3u ¢ 3TM BEIBOA KileHTOM aKTHBOB U3 JJOBEPUTEIHHOTO YIIPABICHUS JJO UCTEUCHUS CPOKA TIOTAIICHHS
o0JIUTraIuil MPUBOJUT K TOMY, YTO HHBECTUIIMOHHBIC 11e/i CTpaTeruu MOTyT OBITh HE JIOCTUTHYTHI. Y IPABJISIOIINN HE
TapaHTHPYET COXpaHEHNE CTOMMOCTH aKTUBOB W HE TAPAHTHPYET MOIYICHHUE TOTIOTHUTEEHOTO JOX0/Ia.

1. CrtanaapTHbIii HHBECTHIMOHHBII NPoPuJIbL

Osicudaemas doxoonocms — llpeBpimenne 10 5% ypoBHS CTaBKH OT OPTaHOB, BHIMTOIHSAIONINX POJIb LEHTPATBHBIX
0aHKOB *.

Hnsecmuyuonnulii 2opuzonm — 13 Mecs1eB.

Cpox oeticmeus [Jocosopa — 13 Mecsi1ieB.

ABTOMaTHYECKOE MPOIJICHUE CpoKa aercTBus JloroBopa (aBTomnposonranus J[oropopa) oTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccniickoit @epepanuu u mybnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3utsl Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIECT 0

s 3auucnenuss OeHedcHblX Cpeocme 8 pyosx:

000 «PCXb Ympasnenue AxkruBamm» J.Y. PCXb — [lepcnexktusa (pyomu). CTpykrypHBIe akTUBHI 7.0.
WHH 7704814182; KIIIT 770301001

P/cu 40701810400050000519

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku Ynpapisiomero

VYnpasisronuid Bpase, BKIOYasi, HO HE OrPaHUINBAsCh, 3aKIII0YATh CIEAYIOIINE CACIKH:
- IOrOBOPBI KYIUIH-IIPOJAXKU LIEHHBIX Oymar;
- TOTOBOPHI OaHKOBCKOTO CUeTa M BKJIaJa (Jermo3nTa), B ToM uncie oTkpbiBaeMbie B AO «Poccenbxo30aHky;,
- MHBIE CHETIKH, B TOM YHCIIE CACIKHU PEeIIo.
Ynpapansttoluii Bopase:
- 3aKJII0YATh CHEIKH, KaK Ha OUP>KEBOM, TaK M HAa BHEOUP)KEBOM PBIHKE;
- IpuoOperaTh LeHHble OyMaru Kak JOMYyILEHHbIE K TOPTraM, TaK U He JOIMYILEHHbIE K TOpPraM, Kak BKIIOYEHHBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKIIOYEHHBIE B KOTHPOBAJIbHBIE CIIHCKY;
- PEHHBECTUPOBATDH BCE JJOXO/IBI, IOIy4YaeMbIE B IIPOLIECCE JOBEPUTEIBLHOIO YIPABICHUSI.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBCPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIPaBC MHBECTUPOBATL B CICAYHOIINC AXTUBBI.

o Bung Axtusa MunumainbHas MaxkcumannHas
noist CtoumMocTr noist CtouMocTH
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AxTnuBoB, % AxTnBoB, %

1 | CtpykTypHBIE O0IUTAIIMA POCCHICKHX IMUTCHTOB

0 100
2 | Obnuranuu co CTPYKTYPHBIM JTIOXOJIOM 0 100
3 | TocynapcTBenHble ieHHbIC Oymaru Poccuiickoit
0 100
denepanuu
4 | TocynapcTBeHHBIC IEHHbIE OyMaru cyObeKTOB
NN 0 100
Poccuiickoit @enepanuu
5 | MyHuIIMIIaJIbHBIC IICHHBIC OyMaru 0 100
6 OO0suranuy MHBIX POCCUICKUX YMUTEHTOB, 32 0 100

HCKITIOYEHHEM YKa3aHHBIX B MyHKTax 1-5
7 | AKIIMH POCCHICKUX YMHUTEHTOB 0 100
8 | denexusie cpenctsa B pyossx Poccuiickoit 0 100
@denepanuy Ha CYETax U BO BKIAJAX

5. MuHuMAaJIbHasi cyMMa

MunnmansHas CTOUMOCT AKTHBOB, KOTOpbIE MOTYT ObITh Hepenanbl Knuentom mpu 3akiroueHuu Jlorosopa,
coctasisier 1 000 000,00 (Oaun MUILINOH) PY6JIEi.

MunnManbHas CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH JIONIOTHHUTENLHO nepeaanbl Kimenrom no Jloroopy,
coctasisier 1 000 000,00 (Oaun MUILINOH) PY6JIEi.

6. Bo3narpaxaenue Y npasJsiionero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnaepasicoenue ynpasensioweco — paccuuThiBaeTcss mo craBke 2 (1Ba) % oT Kaxmol cymMmbl JIeHEKHBIX
cpencTB, nepenanHbex Kimmentom B ympasienne. BosHarpaxacHue yaepxxkuBaercs B TedeHue 30 (Tpumiate) padodmx
THEW M0 WCTeUYEeHUH KaJIeHJapHOTro KBapTasia, B KOTOPOM JCHEXHBIE CPEACTBa OBLIN IepeqaHsl B yrpasieHue. Ecmu
JloroBop mpekpaiaer cBoe JeicTBre TOCpOUHO, Bo3HAarpaxkaeHne Kimenty He Bo3Bpamaercsa. OTYETHBIM MeproIoM
IUTA 11eneit mpepocTaBieHust OTuera o IesSTeNbHOCTH SBISETCS KaJleHTapHBIN KBapTall.

Bosnazpascoenue 3a ynpaenenue — paccumtbiBaercs mo craBke 1 (ogwu) % romoBeix or CpemuHeir 06a30Boi
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl W HAYMCIACTCS YTIPaBJAIONIAM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIiaeT CBoe AeWCTBHE 10 OKOHYAHMS KaJIeHIAPHOT O KBapTalia, TO BO3HATPaXKICHHUE 32 YIIPABIICHHUE 33 HEMOIHBIN
KBapTaJl PacCUMTHIBACTCS HA JaTy mpekpamienns JloroBopa 3a GakTrueckoe KOJTUIeCTBO JHEH AeicTBus JJorosopa B
9TOM KBapTaie. Bo3HarpaxkmeHre 3a yrpaBiIeHHEe PACCUUTHIBAETCS UCXO M3 (PAKTHUECKOTO KOJIMYECTBA THEW B IOy
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounviti 6b1600 - paccautbiBaercs mo craBke 1 (Omun) % or CtomMocTH AKTHBOB,
MO/UTEXKAIINX BEIBOMY, B ciydae eciu a0 ucredeHns 365 (Tpucra mectpaecsT maTb) qHEW (BKIFOYUTENHHO) C AAaTHI
BCTYyIUIGHHS B cHiTy Hactosiero JloroBopa Ynpasnsromuii monydaer ot Kinuenra [lopyuenne Ha BbIBoJ AKTHBOB B
OTHOIIIEHNH BCEX WM YacTH HAXOMIIIMXCS B YIpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a IOCPOYHBIA BBIBOJ
HauyuCIsIeTCs Ha JaTy nmoiydeHust YnpasisiomiuM llopyyenust Ha BeiBoJ AKTUBOB. BO3HarpakieHue 3a TOCPOYHBIN
BBIBOJI HE B3UMAETCS TIOCIIE JaThl JOCPOYHOIO MOTAIICHHUS CTPYKTYPHOU OOJIUTallii B COCTaBE aKTHBOB.

Vnpapnstomuii B3uMmaer Bo3HarpakaeHue caMOCTOSTENbHO U3 HAXONAIIUXCS B YIOPABICHUU AKTHBOB HE
mmo3Hee JHS Bo3BpaTa AKTHBOB KineHTy (TMpH MOTHOM BEIBOZIE AKTHBOB M PacTOpXeHWH Hacrtosmero Jlorosopa), u
B JIFO00M, OIpenenseMblii UM CaMOCTOSATENbHO mepuo, B TedeHne 180 (Cta BochMHAECSATH) KaJeHIApHBIX JHEH c
MOMEHTa OKOHYAaHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NAaTHI.

7. Crioco0bI ynpaBJieHUsI HeHHBIMU OyMaraMu

Hacrosimast CranmapTHas cTpaTerus NpeaycMaTpUBaeT «aKTUBHBINY crioco0 ympasieHus. B coorBercTBuu C
YKa3aHHBIM CIOCOOOM YyIpaBiIeHHs], YTPaBISIOIIMI BIpaBe pacrnopspkaThesl (PUHAHCOBHIMM HHCTPYMEHTAMHU B
noptderne 1o COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHUH COOCTBEHHOM OLIEHKM PUCKA U JOXOOHOCTH. IIpu akTHBHOM
yhOpaBieHUH YTPaBIAIOLIMNA CaAMOCTOSATENBHO BBIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOpPbIE MHBECTHPYIOTCS
cpencta Kimenra, nx nomo B MaBectnuronHoM noprdene Kimenra u cpok H”HBECTUPOBAHUSL.

112



8. Pucknu

Jna CtanpapTHOM CTpaTeruu XapaKTEpHbI CIEAYIONUe BUIbI pUCKOB: CHCTEMHBIN pUCK; PHIHOYHBIN pHCK;
Puck nuksunnoctn; KpenutHseiit puck; IIpaBoBoii puck; OnepannoHHbI puck; Pucku, cBA3aHHbIE ¢ TPUMEHSIEMBIM
crocoboM ynpasieHus; PUCKH, CBA3aHHBIE ¢ MHBECTUPOBAHUEM B (JMHAHCOBBIE HHCTPYMEHTHI, IPEAHAa3HAYEHHBIC TSI
KBaJTU(HULINPOBAHHBIX HHBECTOPOB; PHCKH, CBA3aHHBIE C TPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH.

9. BrInJaTbl IeHe:KHBIX CPeICTB

VYnpapistiomuid Brpase Mmocjie MOoay4eHHs] CyMM KYIOHHBIX JOXOJOB MO IEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
KinnenTa, B CBSI3U ¢ TOBEpUTENBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMU HacTosmel CTaHIapTHON cTpaTeruu
(manee — «KyHmOHHBIE 10XO/IBI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIATH MOJHBIE UM YaCTHYHBIE BBITLIATH KineHTty
3a CHYeT CYMM TaKMX KYIOHHBIX JIOXOIOB. B ciyuae ecnu YmpaBIisiOmIUM MPHHSATO PEHIeHHE 00 OCYyIIECTBICHUHU
Boimiar KiMeHTy 3a cuer cyMM KYHOHHBIX J0XOJO0B, YTpaBisiomuii B TeueHue 20-Th paboumx AHEH mocie
MOJy4YeHUs] CYMM KYIOHHBIX JIOXOJOB IPOU3BOJUT COOTBETCTBYIOUIMM IJIaTe&K B CyMMeE, YCTaHOBJIEHHOM
VYropapngonmM.  YIpaBiSIOIIUNA — ocyllecTBisieT BhImuaTy KimeHTy 3a cueT CyMM KYNOHHBIX —JI0XO/IOB
CaMoCTOATENbHO, 0e3 Toy4eHus oT KiineHTa IOMOTHUTENBHBIX JOKYMEHTOB (3asBIICHUH, TOPYUYEHUH, U TIp. ).

10. Oco0ble ycaoBusi

VYpaBngonmii NpHHUMAET B TOBEPUTENBHOE YIIPABIEHNE JACHEKHBIE CPECTBA UCKIIOUUTENHFHO B MEPUOJ C
08.02.2024r. mo 26.02.2024r. (obe natbl BKIIOUMTENBbHO) (manmee — Ilepuon). 3asBieHUS O NPHCOCTMHEHHH,
IIOCTYNHMBIIKME YIpaBisioomemMy B npenenax lIlepuoga, HO JEHEXHBIE CpPEACTBA, IO KOTOPBIM IIOCTYNMIU C
6ankoBckoro cuera Knmenta Ha CyeT AOBEpUTENHHOIO YIpaBIsiomiero 3a mpexaerdamu llepmoma cumraroTcs He
MPUHSTHIME Y TIPABIISIOMNM (TIEPEYHCISHHBIMI OIMIMO0YHO) — OTOBOP JOBEPUTEIBHOTO YIPABICHHUS B OTHOIICHHUH
YKazaHHBbIX 3asBrenuii o IMPUCOCIUHECHNN HE CUUTACTCA 3aKJIIOYCHHBIM, C€CJIN CTOpOHBI HE€ JOCTHUIJIN HHOI'O
CorjiamicHus. HCHC)KHBIC cpe€acrtea, B TOM YHUCIC NEPCAAHHBIC JOIMMOJHHUTEIIbHO, IMOCTYNMBIIME 3a MpEaciiaMu
[lepriona, BO3BpamIarOTCs JINILY, TIEPEUNCIUBIIEMY JA€HEXKHBIE CpecTBa. s momydeHus: ommMO0YHO MepeUNCIEHHBIX
ACHC)KHBIX CPCACTB, JIMIO, NEPCUUCINBIICE UX, IMPEAOCTABIIACT praBJ'ISIIOHIeMy 3as4BJICHUEC O BO3BpATC ACHCKHBIX
CPEICTB, B COCTaBE KOTOPOTr0 cOoOOmaeT 0aHKOBCKHE PEKBU3UTHI [UIA WX Bo3Bpata. [lo mpenocTaBieHus yKa3aHHOTO
3asBieHUs U B TeueHre 10 pabounx AHEH ¢ JaThl €ro MpeaoCcTaBiIeHHs, Y TPaBIIAIONINI He HECET OTBETCTBEHHOCTH 3a
T00BIe YOBITKH, BOSHUKIIIHE B CBS3U C OMIMOOYHBIM IEPEUNCICHUEM JEeHEKHBIX CPEICTB.

Yupasnstomuii mMeeT 6e€3ycIIoBHOE MpaBo 10 okoHYaHus lleprnona BepHyTh KiTHEHTY HeHEKHBIEC CPEACTBA B
pasMepe He MEHbIIEM YeM ObLTH TIoydeHbl oT KitneHTa, 6e3 yriaThl KaKux -JIM00 JOTOJTHUTEFHBIX KOMITCHCAIINH.

CrangapTHasl CTpaTerusi HE MPEAINoaracT MOJHOrO H\MJIM YaCTHYHOIO JOCPOYHOTO BBIBOJAA AKTHBOB IO
naunuatiee Kimenra. B cnydae mocpodnoro BeiBoga 1enu CTaHAApPTHON CTpaTerHW HE MOTYT OBITh JOCTHUTHYTHI.
OxoHuaTenbHy0 (OpMy BBIBOa AKTHBOB OINpeAersieT Y MpaBisiomuii. Bmecre ¢ TeMm, yKa3aHHBIE OrpaHUYCHHS HE
MIPUMEHSIOTCS TIOCJE IOTAIleHus CTPYKTYpHOH OONHTaIllii, BXOASIIEH B COCTaB HHBECTHUIIMOHHOTO MOPTQEIs:
Kimment wmmeer mpaBo ompeneneHns ¢GOpMBI BBIBOJa AKTHBOB W3 JIOBEPHUTENHHOTO YIPABIIEHHUS IOCIE JaThl
MOTAIIEHUsI CTPYKTYPHOH OOJUTAINH, C YIeTOM (DaKTHIECKOT'0 HATN4YNsI AKTHBOB B yIIPaBJICHUH.
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[Mpunoxenne Ne 2.38
K JloroBOpy JIOBEpHUTEILHOTO yIPaBICHHS
LEHHBIMU Oymaramu (ctannapTHas ¢opma)

Cranpapruas crparterusi ynpasjienusi «PCXb — I[lepcnektuBa (pyo/u). CtpykrypHble akTuBsl 8.0»
(Oocmynna monvbKo 05 KEATUPUYUPOBAHHBIX UHBECTNOPOS)
(npucoeounenue Kk cmpame2uy HOBbIX KIUEHMOS He OCYUeCmBIIsemcsl)

Hacrosmas CranpapTHas cTpaTerusi ynpaBjieHUs YCTaHaBIHMBaeT, MOMHMO MpOYero, TpeOOBaHHA K LESIM
WHBECTUPOBAaHUS CPEICTB, nepenanHbix Kimmentom no Jlorosopy YmpasisioiieMy, coCTaBy U CTPYKType AKTHBOB.

Lenbio MHBECTUPOBAHMSI SIBJISIETCS MOMYYCHUE CTAOMIIBHOIO JI0X0/a MO MOPTQEN0 [EeHHBIX OyMar poCCUHCKUX
SMHUTEHTOB, MPHOOPETEHHBIM YTPABISIONIMM B TPOLIECCE JJOBEPUTENBHOrO YIPABIEHHS, B TOM 4YHCIE  C
MEpUOMUECKUMU KYTIOHHBIMH BBIIUIATAMH B TeUeHUe cpoka neiictBusi Jlorosopa. Llennpie Oymaru, BXOASIIME B
COCTaB aKTHMBOB, HE TapPaHTUPYIOT BBIIJIATHl HOMUHAIBHOW CTOMMOCTH IpH NorameHuu. B pamkax gannoi CtpaTeruu
B WHBECTHIIMOHHBIA TOPT(HENs MpUOOPETAIOTCS CTPYKTYpHBIE OOJNMTallid U WHbIC (UHAHCOBBIE WHCTPYMEHTHI,
KOTOpbIE TIPEACTABIAIOT COOOH IeHHBle OyMarw, NpeaycMaTpUBAIONIME BBIIUIATY KymoHa (KyIIOHOB) H
JIOTIOJTHUTENIBHOTO JIOXOJIa, 3aBUCAIIEr0 OT JUHAMUKU 0a30BOT0 akTHWBa (KOP3MHBI aKTUBOB). BbIOOp (hMHAHCOBBIX
WHCTPYMEHTOB YNPaBISIOMUM (B TOM YHWCIIe B 4acTH Oa30BBIX AKTHBOB) OCYIICCTBIISETCS Ha OCHOBE aHAaIIM3a
TeKyIIeH PIHOYHOW KOHBIOHKTYPHI i IIPOTHO3MPOBAHUS HA HHBECTHMIIMOHHOM ropu3oHTe CTtaHaapTHOHM cTpateruu. B
CBS3M C OTHUM BBIBOA KiHMEHTOM aKTHBOB W3 JOBEPUTENHHOTO YIPABJIEHHUS J0 HCTEUEHHS CpOKa IOralleHus
obnuranuii MPUBOAUT K TOMY, YTO HHBECTUIIMOHHBIE 11T CTpaTernu MOTYT OBITh HE JIOCTUTHYTHL. Y TIPaBIISIONINN He
rapaHTHPYET COXPAaHEHUE CTOMMOCTH AKTUBOB U HE FapAHTUPYET MOJIIyYEHHUE TOMOIHUTENBHOIO JOX 0.

1. CrtanaapTHbIii HHBECTHIMOHHBII NPoPuJIbL

Osicudaemasn 0oxooHocmyb — BeIIE Oosee 4eM Ha 5% YpOBHS CTaBKH OT OPTaHOB, BHIOIHSAIONINX POIb IEHTPAITBHBIX
0aHKOB*.

Hnsecmuyuonnwiii 2opuzonm — 10 mecsiies.

Cpox oeticmeus [locosopa — 10 Mecsiiies.

ABTOMaTHYECKOE MPOIJICHUE CpoKa aercTBus JloroBopa (aBTomnposnonranus J[oropopa) oTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccniickoit @epepanuu u mybnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3utsl Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIECT 0

s 3auucnenuss OeHedcHbIX Cpeocme 8 pyosx:

000 «PCXb Ynpasnenue AxtuBamu» [1.Y. PCXb — I[lepcriektusa (pyosu). CTpykrypHBIe akTHBHI 8.0.
WHH 7704814182; KIIIT 770301001

P/cu 40701810700050000523

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YupasJisiomero

VYnpasisronuid Bpase, BKIOYast, HO HE OrPaHUINBAsCh, 3aKII0YATh CIEAYIOIINE CACIKH:
- IOrOBOPBI KYIUIH-IIPOJAXKU LIEHHBIX Oymar;
- TOTOBOPHI OaHKOBCKOTO CUeTa M BKJIaJa (Jermo3nTa), B ToM uncie oTkpbiBaeMbie B AO «Poccenbxo30aHky;,
- MHBIE CHETIKH, B TOM YHCIIE CACIKHU PEIIO.
Ynpapanstoluii Bopase:
- 3aKJIF0YATh CHEJKH, KaK Ha OMPKEBOM, TaK U Ha BHEOUP>KEBOM PBIHKE;
- IpuoOperaTh LeHHbIe OyMaru Kak JOMYyILEHHbIE K TOPTraM, TaK U He AOMYILEHHbIE K TOPraM, Kak BKIIOUEHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKIIOYEHHBIE B KOTHPOBAJIbHBIE CIIHCKY;
- PEHHBECTUPOBATH BCE JJOXO/IbI, IOIyYaeMbIE B IPOLIECCE JOBEPUTEIBHOIO YIIPABICHHUS.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBCPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIPaBC UHBECTUPOBATH B CICAYHOIINC AXTUBBI.

o Bung Axtusa MunnmainsHas MaxkcumanbHas
noist CtoumMocTr noist CtouMocTH
AxTuBos, % AxTtnBoB, %
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https://cbr.ru/hd_base/KeyRate/

1 | CtpykTypHBIE OOIUTALIMN POCCUHCKUX YMUTEHTOB 0 100

2 | O6nuranuu co CTPYKTYPHBIM JOXOA0M 0 100

3 | FocynapcTBeHHble IeHHBIC Oymaru Poccuiickoit 0 100
denepauun

4 | TocynapcTBeHHBIC IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoin @enepanuu

5 | MyHununanbHbIe IIeHHBIE OyMaru 0 100

6 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHHEM YKa3aHHBIX B MyHKTax 1-5

7 | AKUUH POCCHICKUX YMUTEHTOB 0 100

8 | llenexHbie cpenctra B pyossix Poccutickoit 0 100
@denepanuy Ha CYETax U BO BKIANAX

5. MuHuMAaJbHasi cyMMa

MunnmansHass CTOUMOCT AKTHBOB, KOTOpbIE MOTYT ObITh Hepenanbl Knuentom mpu 3akiroueHuu Jlorosopa,
coctasisier 1 000 000,00 (Oaun MULIHOH) PYOJIEi.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH JIONIOTHHUTENLHO nepeaanbl Kimenrom no Jloroeopy,
coctasisier 1 000 000,00 (Oxun MuLIMOH) PYOJIei.

6. Bo3narpaxaenue Y npasJsiioniero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnaepasicoenue ynpasnsioweco — paccuuThiBaeTcss 1o craBke 2 (1Ba) % oT Kaxmod cymMMmbl JICHEKHBIX
CpencTB, nepenanHbix KimenTom B ympasienue. BosHarpaxkaenue yaepxxuBaercs B Tedenne 30 (Tpuanati) pabodmx
JTHEW M0 MCTeUYEeHUH KaJIEHJAapHOTro KBapTayia, B KOTOPOM JEHEXHBIE CpEACTBa OBLIN IepeqaHsl B yrnpasneHue. Eciun
JloroBop mpekpaiaer cBoe JeicTBre TOCpOUHO, Bo3Harpaxkaenne Kimenty He Bo3Bpamaercsa. OTYETHBIM MepHOIOM
IUTA 11eneit mpeaocTaBieHus OTdeTa o IeATEeNbHOCTH SBIISETCS KaJleHAapHbIA KBapTall.

Bosnazpascoenue 3a ynpaenenue — paccumtbiBaercs mo craBke 1 (omwu) % romoeix or CpemHeir 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl W HAYHCIACTCS YTIPaBJIAIONIAM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIraeT CBoe JeHCTBHE 1O OKOHYAHMS KaJICHAAPHOTO KBapTalia, TO BO3HArpaX/IEHUE 3a YIPaBIICHHUE 32 HEIOTHBIN
KBapTaJl PacCCUMTHIBACTCS Ha JATy MpekparieHus JloroBopa 3a (akTudeckoe KOIWYECTBO MHEH metictBus JloroBopa B
3TOM KBapTaie. BozHarpaxieHrne 3a yrmpaBieHHEe PAaCCUUTHIBAETCS UCXO U3 (DAKTHUECKOTO KOJIMYECTBA THEW B IOy
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounviti 6b1600 - paccautbiBaercs mo craBke 1 (Omun) % or CtomMocTH AKTHBOB,
MO/UTeKAIINX BBIBOMY, B ciaydae ecnu no ucredeHus 270 ([Bectm cemprecsaT) AHEW (BKIIOYUTENBHO) C JIaThI
BCTYIUIEHHS B CHITy Hacrtosimero Jloroopa Yupasmisromuii nonyuaer ot Kinnenrta [lopydenne Ha BBIBOg AKTHBOB B
OTHOIIIEHNHN BCEX WM YacTH HAaXOMIIIMXCS B YIpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a ITOCPOYHBIA BBIBOJ
HauyuCIsIETCS Ha JaTy MoiydeHust YnpasisiomiuM IlopydeHus: Ha BeiBo AKTHBOB. BO3HarpaxieHue 3a TOCPOYHBIN
BBIBOJI HE B3UMAETCS TIOCIIE JAThl JOCPOYHOTO MTOTANICHHSI CTPYKTYPHOH OOJUTAIH B COCTaBE aKTHBOB.

Vnpapnsomuii B3umaer Bo3HarpakaeHue caMOCTOSITENbHO U3 HAXONAIIUXCS B YIOPABICHUU AKTHBOB HE
mo3Hee JHS Bo3BpaTa AKTHBOB KimeHTy (Ipy MOMHOM BBIBOZIE AKTHBOB U PacTOpKEHUH HacTosmiero /Jlorosopa), u
B JTFO00M, OIpenenseMblii UM caMoCTOsSTeNbHO Tiepruoa, B TeueHrne 180 (Cta BoCbMHIECSTH) KaJEHAAPHBIX THEH C
MOMEHTa OKOHYAaHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NAaTHI.

7. Cioco0bl ynpaBJjieHUs1 HeHHbIMH OyMaramu

Hacrosimas CranmaptHast cTpaTerus mperycMaTpUBaeT «aKTUBHBINY CIoco0 ympasiieHHs. B cooTBeTcTBHH C
YKa3aHHBIM CIOCOOOM yIpaBiieHHs], YTPaBISIOIIMI BIpaBe pacrnopspkaThCsl (PUHAHCOBHIMM HHCTPYMEHTAMHU B
noptderne 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHH COOCTBEHHOM OLIEHKH PHCKA U IOXOAHOCTH. IIpu akTHBHOM
yIpaBieHUH YTPaBISIOLIMNA CaAMOCTOATENBHO BhIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpencta Kimenra, nux nomo B MaBectnuronnoM noprdene Kimenra u cpok HHBECTUPOBaHUSL.
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8. Pucknu

Jna CtanpapTHOM CTpaTeruu XapaKTEpHbI CIEAYIONUe BUIbI pUCKOB: CHCTEMHBIN pUCK; PHIHOYHBIN pHCK;
Puck nuksugnoctn; KpenuthHsiil puck; IlpaBoBoit puck; OnepanuoHHbI pUcK; PUCKH, CBA3aHHBIE C MPUMEHSEMBIM
cnocoboM ynpasieHus; PUCKY, CBS3aHHBIE ¢ HHBECTUPOBAHNEM B (PMHAHCOBBIE MHCTPYMEHTHI, IpeIHa3HAYCHHBIE IS
KBaJTM(HULUPOBAHHBIX HHBECTOPOB; PrCcKH, CBA3aHHBIE C TIPOU3BOAHBIMU (PHAHCOBBIMU HHCTPYMEHTAMHU.

9. BrInJaTbl IeHe:KHBIX CPeICTB

VYnpapistiomuid Brpase Mmocjie MOoay4eHHs] CyMM KYIOHHBIX JOXOJOB MO IEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
KinnenTa, B CBSI3U ¢ TOBEpUTENBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMU HacTosmel CTaHIapTHON cTpaTeruu
(manee — «KyHmOHHBIE 10XO/IBI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIATH MOJHBIE UM YaCTHYHBIE BBITLIATH KineHTty
3a CHYeT CYMM TaKMX KYIOHHBIX JOXOJOB. B ciydae ecnu YIpaBIsIOIIMM MPHHATO PelIeHHE 00 OCYyIIECTBICHWUU
Boimiar KiMeHTy 3a cuer CyMM KYIOHHBIX JOXOJOB, YMpaBisiommii B TedeHue 20-Th paboumx AHEH mocie
MOJy4YeHUs] CYMM KYIOHHBIX JIOXOJOB IPOU3BOJUT COOTBETCTBYIOUIMM IJIaTe&K B CyMMeE, YCTaHOBJIEHHOM
VYropapngonmM.  YIpaBiSIOIIUNA — ocyllecTBisieT BhImuaTy KimeHTy 3a cueT CyMM KYNOHHBIX —JI0XO/IOB
CaMOoCTOATENbHO, 0e3 momy4eHus oT KitneHTa IOonoITHUTENbHBIX JOKYMEHTOB (3asBIICHUH, TOPYUECHUH, U 1Ip. ).

10. Oco0ble ycaoBusi

VYpaBngonmii NpHHUMAET B TOBEPUTENBHOE YIIPABIECHHE JEHEKHBIE CPECTBA UCKIIOUUTENHHO B MEPUOJ C
27.02.2024r. no 12.03.2024r. (obe natbl BKIIOUMTENBbHO) (manmee — Ilepuon). 3asBiEHUS O NPHCOCTMHEHUH,
IIOCTYNHMBIIKME YIpaBisioomemMy B npenenax lIlepuoga, HO JEHEXHBIE CpPEACTBA, IO KOTOPBIM IIOCTYNMIU C
6ankoBckoro cuera Knumenta Ha CUeT AOBEpUTENHHOIO YIpaBISIONIEro 3a mpexaenamu llepmoma cumTaroTcs He
MPUHSTHIME Y TIPABIISIOMNM (TIEPEYHCISHHBIMI OIMIMO0YHO) — OTOBOP JOBEPUTEIBHOTO YIPABICHHUS B OTHOIICHHUH
YKazaHHBbIX 3asBrenuii o IMPUCOCIUHECHNN HE CUUTACTCA 3aKJIIOYCHHBIM, C€CJIN CTOpOHBI HE€ HOOCTHUIJIM HHOI'O
CorjiamicHus. HCHC)KHBIC cpe€acrtea, B TOM YHUCIC NEPCAAHHBIC OOIMMOJIHUTEIIBHO, IMOCTYIIMBIIUE 3a IpEaciIaMu
[lepriona, BO3BpamIarOTCs JINILY, TIEPEUNCIUBIIEMY JA€HEXKHBIE CpecTBa. s momydeHus: ommMO0YHO MepeUNCIEHHBIX
ACHC)KHBIX CPCACTB, JIMIO, NEPCUUCIMBIICE UX, IMPEAOCTABIACT praBHHIOHIeMy 3a4BJICHUEC O BO3BpATEC JACHCKHBIX
CPEZICTB, B COCTaBE€ KOTOPOro cooOmaeT 0aHKOBCKHE PEKBH3UTHI JJIS MX BO3BpaTa. Jlo mpemocTaBieHus YKa3aHHOTO
3asBieHus U B TeueHne 10 pabounx AHEH ¢ JaThl €ro MpeaocTaBiIeHHs, Y TPaBIISIONINI He HECET OTBETCTBEHHOCTH 3a
T00BIe YOBITKH, BOSHUKIIIHE B CBS3U C OMIMOOYHBIM IEPEUNCICHUEM JEeHEKHBIX CPEICTB.

Yupasnstomuii mMeeT 6e3yclIoBHOE TTpaBo 10 oKoHYaHus [leprona BepHYyTh KiIHMEHTY HeHEeXHBIE CPENCTBa B
pasMmepe He MEHbIIIEM YeM ObUTH ToydeHbl oT KimneHTa, 6e3 ymiaThl KaKux -IM00 JOMOTHUTEFHBIX KOMITICHCAIIUH.

CranmapTHasi CTpaTerusi He MPEAINoJaraeT MOJHOrO M\MJIM YaCTHYHOIO JOCPOYHOTO BBIBOAAa AKTHBOB I10
naunuatiee Kimenra. B cnydae mocpodnoro BeiBoga 1enu CTaHAApPTHON CTpaTerHW HE MOTYT OBITh JOCTHUTHYTHI.
OxonuaTenbHy0 (OopMy BBIBOJA AKTHBOB ONpenaersier YmpaBisiommid. BMecte ¢ TeM, ykazaHHBIE OTpaHUYEHUS HE
MIPUMEHSIOTCS TIOCJE TOTAlIeHus CTPYKTypHOW OOJWTallii, BXONAIIEH B COCTAaB HMHBECTHIIMOHHOTO TOPTQENs:
Kimment wmmeer mpaBo ompeneneHns ¢GOpMBI BBIBOJa AKTHBOB W3 JIOBEPHUTENHHOTO YIPABIIEHHUS IOCIE JaThl
MIOTAIIEHUsI CTPYKTYPHON OOJIUTAIWH, C YIeTOM (PaKTHIECKOro Hanu4dusi AKTHBOB B YIIPaBJICHUU.
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[Mpunoxenne Ne 2.39
K JloroBOpy JIOBEpHUTEIBLHOTO yIpaBICHHS
LEHHBIMU Oymaramu (ctannapTHas ¢opma)

Crangapraas crparerus ynpasjienus «PCXb — Beunsblie nueanocru 2.0»
(Oocmynua moavko 05 KAMUGUYUPOBAHHBIX UHBECTHOPOB)
(npucoedunenue Kk cmpameuu HOBbIX KIUEHMO8 He OCYUeCMBIAencst)

Hacrosmas CranpapTHas cTpaTerusi ynpaBjieHUs YCTaHaBJIMBaeT, MOMHMO MpOYero, TpeOOBaHHA K MLESIM
WHBECTHPOBAHUS CPEICTB, nepenanHbix Kinentom no Jlorosopy YopasisiomemMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenbio MHBECTUPOBAHMSI SBJISIETCS MOTYyYEHHE CTa0MIBHOTO JIOXOa MO MOPTQENt0 IEHHBIX OyMar pocCHHCKIX
SMHUTEHTOB, IPUOOPETEHHBIM Y TPABJISIOIINM B MIPOIIECCE JOBEPUTENHHOrO yIipaBieHus. Llennpie Oymarn, BXoasime
B COCTaB aKTHUBOB, HE TapaHTUPYIOT BBIILUIATHl HOMMHAJIBHOW CTOMMOCTHM IpH MorameHuu. B pamkax maHHOIM
Crparern B WMHBECTUIMOHHBIA mOpT(dens NpHOOpeTaloTcsi CTPYKTYpHBIE OOJHMTralmvd ¥ WHBIE (HHHAHCOBEIC
WHCTPYMEHTBI, KOTOpBIE MPEJCTABISAIOT COOON IeHHBbIe OyMaru, mperycMaTpUBAIONIME BBHILIATY JOMOJTHUTEHHOTO
JI0XOJla, 3aBHCSIIEr0 OT JUHAMUKHA 0a30BOr0 aKkThBa (KOP3WHBI aKTHBOB). BBIOOp ()MHAHCOBBIX HHCTPYMEHTOB
VYpasnsgonmmM (B TOM YMCIe B YaCcTH 0a30BBIX aKTUBOB) OCYIIECTBIISIETCS Ha OCHOBE aHANM3a TEKYIIEH pHIHOYHOMN
KOHBIOHKTYPHI U TPOTHO3MPOBAHMS Ha WHBECTUIIMOHHOM ropu3oHTe CTaHIapTHOW cTpaTeruu. YIpaBIISIOUIMA He
rapaHTHPYeT COXpPaHEHHWE CTOMMOCTH aKTHBOB M HE TrapaHTUPYET IMOJIydeHHE AOMOJHUTEIBHOr0 10Xxona. B cBs3m ¢
3TUM BBIBOA KIIMEHTOM aKTHBOB W3 JOBEPUTENHHOTO YIPaBJIEHUS 1O HCTEYEHHsS CpPOKa IOTalleHHs OoOJuranui
MIPUBOJUT K TOMY, YTO NHBECTHIIMOHHBIE 11e1i CTpaTeruu MoryT ObITh HE TOCTUTHYTHI.

1. CrtanaapTHbIii HHBECTHIMOHHBII NPoPuJIbL

Osicudaemas 00X00HOCMb — TIPEBBIIIEHUE A0 5% YpOBHS CTaBKM OT OPTAHOB, BBITIOTHSIOMINX POJIb IEHTPAITBHBIX
0aHKOB *.

Hnsecmuyuonnulii 2opuzonm — 13 Mecs1eB.

Cpox oeticmeus [Jocosopa — 13 Mecsi1ieB.

ABTOMaTHYECKOE MPOIJICHUE CpoKa aercTBus JloroBopa (aBTomnposonranus J[oropopa) oTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccniickoit @epepanuu u mybnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3utsl Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIECT 0

s 3auucnenuss OeHedcHblX Cpeocme 8 pyosx:

000 «PCXb Ynpasnenne AxtuBamm» [[.Y. PCXb — Beunsie meanoctu 2.0.
WHH 7704814182; KIIIT 770301001

P/cu 40701810000050000524

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YupasJisiomero

VYnpasisronuid Bpase, BKIOYasi, HO HE OrPaHUINBAsCh, 3aKIII0YATh CIEAYIOIINE CACIKH:
- IOrOBOPBI KYIUIH-IIPOJAXKU LIEHHBIX Oymar;
- TOTOBOPHI OAaHKOBCKOTO CUeTa ¥ BKJIaJa (Jermo3uTa), B ToM uncie oTkpbiBaeMbie B AO «Poccenbxo30aHky;,
- MHBIE CHETIKH, B TOM YHCIIE CACIKHU PEeIIo.
Ynpapansttoluii Bopase:
- 3aKJII0YATh CHEIKH, KaK Ha OUP>KEBOM, TaK M HAa BHEOUP)KEBOM PBIHKE;
- IpuoOperaTh LeHHble OyMary Kak JOMyILEHHbIE K TOPTraM, TaK U He JOMYILEHHbIE K TOPraM, Kak BKIIOYEHHBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKIIOYEHHBIE B KOTHPOBAJIbHBIE CIIHCKY;
- PEHHBECTUPOBATDH BCE JJOXO/IBI, IOIy4YaeMbIE B IIPOLIECCE JOBEPUTEIBLHOIO YIPABICHUSI.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBCPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIPaBC MHBECTUPOBATL B CICAYHOIINC AXTUBBI.

o Bung Axtusa MunumainbHas MaxkcumannHas
noist CtoumMocTr noist CtouMocTH
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AxTnuBoB, % AxTnBoB, %
1 | CrpykTypHBIE OOMUTALUN POCCUHCKUX IMUTEHTOB 0 100
2 | TocynapcTBeHHbIe IeHHBIC Oymaru Poccuiickoit 0 100
denepanun
3 | locymapcTBeHHbIE LIeHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoit @enepanuu
4 | MyHununaipHbIe IeHHbIe OyMaru 0 100
5 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHNEM YKa3aHHBIX B MMyHKTax 1-4
6 | AKIUH POCCHICKUX YMUTEHTOB 0 100
7 | Jenexusie cpenctsa B pyossx Poccuiickoit 0 100
@denepanuy Ha CYETax U BO BKIAJAX

5. MuHuMAaJbHasi cyMMa

MunnmansHass CTOUMOCT AKTHBOB, KOTOpbIE MOTYT ObITh Hepenanbl Knuentom mpu 3akiroueHuu [lorosopa,
coctasisier 1 000 000,00 (Oaun MunInon) pyoJie.

MunnmanbHast CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH JIONIOTHHUTENLHO nepeaanbl Kimenrom no Jloroeopy,
coctasisier 1 000 000,00 (Oaun MUILINOH) PYOJIEi.

6. Bosnarpaxaenue Y npasJsiioniero

baszosas eanroma — pydmu Poccuiickoit denepammm.

Bosnaepasicoenue ynpasnsioweco — paccudThiBaeTcss mo craBke 2 (1Ba) % oT Kaxmol cymMmbl JICHEKHBIX
CpencTB, epenanHbiXx KimenTom B ympasienue. BosHarpaxkaenne yaepxxuBaercs B TedueHune 30 (Tpuamatn) padbodnx
JTHEW M0 WCTeUYEeHUH KaJIEHJAapHOro KBapTayia, B KOTOPOM JICHEeXHBIE CPEACTBA OBIIIM MEpemaHsl B ympasieHue. Ecmu
JloroBop mpekpaiaer cBoe JeicTBrEe TOCPOUHO, Bo3HArpaxkaeHne Kimenty He Bo3Bpamaercsa. OTYETHBIM MepHoIoM
IUTA 11eneit mpegocTaBieHust OTuera o IesSTeNbHOCTH SBISETCS KaJleHTapHBIN KBapTall.

Bosnazpascoenue 3a ynpaenenue — paccuutbiBaercs mo craBke | (ommu) % romoeix or CpemHeir 06a30Boi
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl W HAYUCIACTCS YIIPaBJIAIONIAM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIlaeT CBoe AeWCTBHE 0 OKOHYAHHS KaJIeHIAPHOTO KBapTalia, TO BO3HATPaXKICHHUE 32 YIIPABICHHUE 33 HEMOIHBIN
KBapTaJl PacCUMTHIBACTCSA HA ATy mpekpaiieHus Jlorosopa 3a akruueckoe KOJIMUECTBO AHEH aeiicTBus JloroBopa B
3TOM KBapTaie. BozHarpaxieHre 3a yrpaBiIeHHE PAaCCUUTHIBAETCS UCXO M3 (PAKTHUECKOTO KOJIMYECTBA THEW B TOIY
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounviti 6b1600 - paccautbiBaercs mo craBke 1 (Omun) % or CtomMocTH AKTHBOB,
MOUTeXKAIINX BEIBOMY, B ciydae eciu a0 ucredeHns 365 (Tpucra mectpaecsT maTb) qHEH (BKIFOYUTENHHO) C AAaTHI
BCTYIUIEGHHS B cuily Hactosiero JloroBopa Ynpasnsromuii monydaer ot Kinuenra [lopyuenne Ha BbIBoJ AKTHBOB B
OTHOIIIEHNHN BCEX WM YacTH HAXOMIIIMXCS B YIpaBIeHWH AKTHBOB. Bo3HarpaxaeHue 3a ITOCPOYHBIA BBIBOJ
HauyuCISIETCS Ha JaTy MoiydeHust YnpasisiomuM lopydeHus: Ha BeIBoJ AKTHMBOB. BO3HarpaxieHue 3a TOCPOYHBIN
BBIBOJI HE B3UMAETCS TIOCIIE JAThl JOCPOYHOIO MOTAMICHHS CTPYKTYPHOU OOJIUTalii B COCTaBe aKTHBOB.

VYnpapnsomuii B3uMmaer Bo3HarpakaeHue caMOCTOSITEIbHO M3 HAXONAIIUXCS B YIOPABICHUU AKTHBOB HE
rmo3Hee THS Bo3BpaTa AKTHBOB KineHTy (TpH MOTHOM BEIBOZIE AKTHBOB M PacTOpKeHHH Hacrtosmero Jlorosopa), u
B JIFO00M, OIpeNnenseMblii UM CaMOCTOsATENbHO Tepruo, B Tedenne 180 (Cta BochMHAECSATH) KaJeHIApHBIX JHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NAaTHI.

7. Cioco0bl ynpaBJ/jieHUs1 HeHHbIMU OymMaramMu

Hacrosmast CranmaptHas cTpaterust mperyCcMaTpUBaeT «aKTUBHBIN CIIOCO0 yrmpaBiieHus. B coOTBeTCTBUH ¢
YKa3aHHBIM CIOCOOOM yIpaBiieHHs], YTPaBISIOIIMI BIpaBe pacrnopspkaThesl (PUHAHCOBHIMM HHCTPYMEHTAMHU B
noptderne 1o COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHUH COOCTBEHHOM OLIEHKM PUCKA U JOXOOHOCTH. IIpu akTHBHOM
yIOpaBieHUH YTPaBIAIOLIMNA CaAMOCTOATENBHO BBIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE€ MHBECTHPYIOTCS
cpencta Kimenra, nux nomo B MaBectuuronnoM noprdene Kimmenra u cpok HHBECTUPOBAHUSL.

8. Puckn

Jia CtanmapTHOM CTpaTeruu XapaKTEpHbI CIEAYoIUe BUAbl pUCKOB: CHCTEMHBIN PUCK; PBIHOYHBIN pHCK;
Puck nmuksupHocTn; KpenutHsiil puck; IIpaBoBoi puck; OnepannoHHbIN puck; PHckH, cBA3aHHBIE ¢ IPUMEHSIEMBIM
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cIrocodooM YIIpaBJICHUSA PI/ICKI/I, CBA3aHHBIC C THBECTUPOBAHUEM B (bI/IHaHCOBBIe HUHCTPYMCHTBI, IPCAHA3HAYCHHBIC JI4
KBaJ'II/I(bI/IL[I/IpOBaHHI)IX HWHBCECTOPOB; PI/ICKI/I, CBA3AaHHBIC C IMTPOU3BOJHBIMU q)HHaHCOBLIMI/I HHCTPYMCHTAMU.

9. Oco0ble yciioBusi

VYpaBngoonmii NpUHUMAET B TOBEPUTENBHOE YIIPABIEHNE ACHEKHBIE CPECTBA UCKIIOUUTENBHO B MEPUOJ C
27.02.2024r. nmo 12.03.2024r. (obe natbl BKIIOUMTENbHO) (mamee — Ilepuom). 3asBiEHUS O NPHCOCIMHEHHH,
MOCTYNMBIIKE YTpaBisionieMy B mnpeaenax Ilepuoma, HO HOeHEXHblE CpeAcTBa, IO KOTOPHIM TOCTYNHIH C
OankoBckoro cuera Knmenta Ha Cuer JOBEpUTENBHOrO YIPABISIONIEro 3a mpenenamu llepwonma cuurtaroTcst He
MPHHATHIME Y TPABIISIOIIUM (TIEPEUMCIICHHBIME OIIMO0YHO) — JOTOBOP JOBEPUTENBHOIO YIPABICHUSI B OTHOIICHHH
yKa3aHHBIX 3asfBIEHUN O MPUCOETUHEHWH HE CUYUTAeTCs 3aKIIo4eHHBIM, ecid CTOpPOHBI HE JOCTUIIIM HHOTO
cornamieHus. JleHexHple cpeicTBa, B TOM 4HCIE MEpeJaHHble JOMOJHUTEIbHO, IMOCTYMHBIIME 3a MpereaMu
[eprona, Bo3BpamaroTcs JUILy, HepEYHCIUBILIEMY JIEHEXHbIE cpeAcTBa. s momydeHust OMOOYHO MepedrCIIeHHBIX
JEHEeKHBIX CPENCTB, JIUIIO, NEPEYNCIUBIIEEe X, TMPEAOCTABIAET YIIPaBIAIOLIEMY 3asBI€HHE O BO3BpaTe JEHEKHBIX
CpEeZCTB, B COCTaBEe KOTOPOro cooOmaer 0aHKOBCKHE PEKBU3UTHI JJI UX BO3BpaTa. Jlo mpeaocTaBieHus] YKa3aHHOro
3asBIeHUS U B TeueHue 10 pabounx JHEH ¢ JaThl €r0 MPEIOCTABICHUS, Y IPABJISIIOIINI HE HECET OTBETCTBEHHOCTH 3a
T00bIe YOBITKH, BO3HUKIINE B CBS3U C OIIMOOYHBIM [TEPEUNCIICHIEM JIEHEKHBIX CPEIICTB.

VYpasnsronmii nMeer 0e3ycioBHOE MpaBo 10 okoHYaHud [lepuona BepHyTh KieHTy JeHexHBIE CpeicTBa B
pasmepe He MeHbIIIeM YeM ObLTH Toy4deHbl oT KitneHTa, 6e3 yriaThl KaKux -JIM00 JOOJTHUTENBHBIX KOMITEHCAIINH.

CranmapTHasi CTpaTerusi He MPEAINoJaraeT MOJHOro M\MJIM YaCTHYHOIO JIOCPOYHOTO BBIBOAA AKTHBOB II0
naniuaTtuee Kimenrta. B ciiygae mocpounoro BeiBoga nemn CTaHAAPTHON CTpAaTerHMH HE MOTYT OBITH JOCTHTHYTHI.
OxoHYaTeNbHYIO (POPMY BBIBOJIAa AKTHBOB OINpeaeisieT YpaBismomui. Bmecre ¢ TeM, yKa3aHHbIC OrpaHHUYCHHS HE
MPUMEHSIFOTCSl TIOCTIE TOTAIlCHHS CTPYKTYpHOH OONUTaluK, BXOISIIEH B COCTaB HHBECTUIMOHHOTO IOPTQENs:
Kiment wmmeer mpaBo ompeseneHuss (GopMmbl BbIBOJAa AKTHBOB W3 JIOBEPHTEIBHOI'O YIPABJICHUS TIOCIE JAThI
MOTAIIEHUsI CTPYKTYPHOM OOJUTaI|H, C y4eTOM (DaKTHIECKOT0 HAJIN4Yisl AKTHBOB B yIIPaBJICHUH.
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[Mpunoxenne Ne 2.40
K JloroBOpy JIOBEpHUTEILHOTO yIPaBICHHS
LEHHBIMU Oymaramu (ctannapTHas ¢opma)

Cranpapruas crparterusi ynpasjienusi «PCXb — I[lepcnektuBa (pyosu). CtpykrypHsble akTusl 9.0»
(Oocmynna monvbKo 05 KEATUPUYUPOBAHHBIX UHBECTNOPOS)
(npucoeounenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBIaemcsl)

Hacrosmas CranpapTHas cTpaTerusi ynpaBjieHUs YCTaHaBIHMBaeT, MOMHMO MpOYero, TpeOOBaHHA K LESIM
WHBECTUPOBAaHUS CPEICTB, nepenanHbix Kimmentom no Jlorosopy YmpasisioiieMy, coCTaBy U CTPYKType AKTHBOB.

Lenbio MHBECTUPOBAHMSI SBJISIETCS TOTyYEHHE CTA0MIBHOIO J0X0Aa Mo MOpTdento LEeHHBIX OyMar poCcCUHCKUX
SMHUTEHTOB, MPHOOPETEHHBIM YTPABISIONIMM B TPOLIECCE JJOBEPUTENBHOrO YIPABIEHHS, B TOM 4YHCIE  C
MEpUOMUECKUMU KYTIOHHBIMH BBIIUIATAMH B TeUeHUe cpoka neiictBusi Jlorosopa. Llennpie Oymaru, BXOASIIME B
COCTaB aKTHUBOB, HE FapaHTUPYIOT BBIIIJIATH HOMUHAIBHOM CTOMMOCTH MpH MorameHuu. B pamkax qannoit CtpaTeruu
B WHBECTHIIMOHHBIA TOPT(HENs MpUOOPETAIOTCS CTPYKTYpHBIE OOJNMTallid U WHbIC (UHAHCOBBIE WHCTPYMEHTHI,
KOTOphIE TIPEACTaBIAIOT COOOH IeHHble OyMmMaru, TNpelycMaTpUBAIONIME BBIIIATY KyHmoHa (KYIOHOB) W
JIOTIOJIHUTEJILHOIO JIOX0JIa, 3aBUCAIIECTO OT JUHAMHKH 0a30BOr0 akTHBa (KOP3MHBI aKTHBOB). BbIOOp (hrHAHCOBBIX
WHCTPYMEHTOB YNPaBISIOMUM (B TOM YHWCIIe B 4acTH Oa30BBIX AKTHBOB) OCYIICCTBIISETCS Ha OCHOBE aHAaIIM3a
TeKyIIeH PIHOYHOW KOHBIOHKTYPHI M IIPOTHO3UPOBAHMS HA MHBECTUIIMOHHOM ropu3oHTe CTaHIapTHOU cTpareruu. B
CBS3M C OTHUM BBIBOA KiHMEHTOM aKTHBOB W3 JOBEPUTENHHOTO YIPABJIEHHUS J0 HCTEUEHHS CpOKa IOralleHus
obnuranuii MPUBOAUT K TOMY, YTO HHBECTUIIMOHHBIE 11T CTpaTernu MOTYT OBITh HE JIOCTUTHYTHL. Y TIPaBIISIONINN He
FapaHTHPYET COXPAaHEHUE CTOMMOCTH aKTUBOB M HE TAPAHTUPYET MOIYYEHUE TONOJHUTEIBHOIO JOXO0/A.

1. CrtanaapTHbIii HHBECTHIMOHHBII NPoPuJIbL

Osicudaemasn 0oxooHocmyb — BeIIE Oosee 4eM Ha 5% YpOBHS CTaBKH OT OPTaHOB, BHIOIHSAIONINX POIb IEHTPAITBHBIX
0aHKOB*.

Hnsecmuyuonnwlii 2opuzonm — 13 Mecs1eB.

Cpox oeticmeus [locosopa — 13 Mecsiiies.

ABTOMaTHYECKOE MPOIJICHUE CpoKa aercTBus JloroBopa (aBTomnposnonranus J[oropopa) oTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccniickoit @epepanuu u mybnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3utsl Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIECT 0

s 3auucnenuss OeHedcHbIX Cpeocme 8 pyosx:

000 «PCXb Ynpasnenue AxtuBamu» [1.Y. PCXb — I[lepcriektusa (pyosu). CTpykrypHBIE aKTHBEI 9.0.
WHH 7704814182; KIIIT 770301001

P/cu 40701810300050000525

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YupasJisiomero

VYnpasisronuid Bpase, BKIOYast, HO HE OrPaHUINBAsCh, 3aKII0YATh CIEAYIOIINE CACIKH:
- IOrOBOPBI KYIUIH-IIPOJAXKU LIEHHBIX Oymar;
- IOTOBOPHI OAaHKOBCKOTO CUETa ¥ BKJIaJa (Jermo3nTa), B ToM uncie oTkpbiBaemMbie B AO «Poccenbpxo30aHky;,
- MHBIE CHETIKH, B TOM YHCIIE CACIKHU PEIIO.
Ynpapanstoluii Bopase:
- 3aKJII0YATh CHEIKH, KaK Ha OUP>KEBOM, TaK M HAa BHEOUP)KEBOM PBIHKE;
- IpuoOperaTh LeHHbIe OyMaru Kak JOMyILEeHHbIE K TOpraM, Tak U He JOMYILEHHbIE K TOPraM, KaKk BKIIOUEHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKIIOYEHHBIE B KOTHPOBAJIbHBIE CIIHCKY;
- PEHHBECTUPOBATDH BCE JJOXO/IBI, OIy4aEMbIE B IIPOLIECCE JOBEPUTEILHOIO YIPABICHHUSI.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBCPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIPaBC UHBECTUPOBATH B CICAYHOIINC AXTUBBI.

o Bung Axtusa MunnmainsHas MaxkcumanbHas
noist CtoumMocTr noist CtouMocTH
AxTuBos, % AxTtnBoB, %
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1 | CrpykTypHBIE OOMUTAaLUN POCCUHCKIX IMUTEHTOB 0 100

2 | O6nuranuu co CTPYKTYPHBIM JOXO0A0M 0 100

3 | FocynapcTBeHHble IeHHBIC Oymaru Poccuiickoit 0 100
denepauun

4 | TocynapcTBeHHBIC IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoin @enepanuu

5 | MyHununanbHbIe IIeHHBIE OyMaru 0 100

6 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHHEM YKa3aHHBIX B MyHKTax 1-5

7 | AKUUH POCCHICKUX YMUTEHTOB 0 100

8 | llenexHbie cpenctra B pyossix Poccutickoit 0 100
@denepanuy Ha CYETax U BO BKIANAX

5. MuHuMAaJbHasi cyMMa

MunnmansHass CTOUMOCT AKTHBOB, KOTOpbIE MOTYT ObITh Hepenanbl Knuentom mpu 3akiroueHuu Jlorosopa,
coctasisier 1 000 000,00 (Oaun MULIHOH) PYOJIEi.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH JIONIOTHHUTENLHO nepeaanbl Kimenrom no Jloroeopy,
coctasisier 1 000 000,00 (Oxun MuLIMOH) PYOJIei.

6. Bo3narpaxaenue Y npasJsiioniero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnaepasicoenue ynpasnsioweco — paccuuThiBaeTcss 1o craBke 2 (1Ba) % oT Kaxmod cymMMmbl JICHEKHBIX
CpencTB, nepenanHbix KimenTom B ympasienue. BosHarpaxkaenue yaepxxuBaercs B Tedenne 30 (Tpuanati) pabodmx
JTHEW M0 MCTeUYEeHUH KaJIEHJAapHOTro KBapTayia, B KOTOPOM JEHEXHBIE CpEACTBa OBLIN IepeqaHsl B yrnpasneHue. Eciun
JloroBop mpekpaiaer cBoe JeicTBre TOCpOUHO, Bo3Harpaxkaenne Kimenty He Bo3Bpamaercsa. OTYETHBIM MepHOIOM
IUTA 11eneit mpeaocTaBieHus OTdeTa o IeATEeNbHOCTH SBIISETCS KaJleHAapHbIA KBapTall.

Bosnazpascoenue 3a ynpaenenue — paccumtbiBaercs mo craBke 1 (omwu) % romoeix or CpemHeir 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl W HAYHCIACTCS YTIPaBJIAIONIAM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIraeT CBoe JeHCTBHE 1O OKOHYAHMS KaJICHAAPHOTO KBapTalia, TO BO3HArpaX/IEHUE 3a YIPaBIICHHUE 32 HEIOTHBIN
KBapTaJl PacCCUMTHIBACTCS Ha JATy MpekparieHus JloroBopa 3a (akTudeckoe KOIWYECTBO MHEH metictBus JloroBopa B
3TOM KBapTaie. BozHarpaxieHrne 3a yrmpaBieHHEe PAaCCUUTHIBAETCS UCXO U3 (DAKTHUECKOTO KOJIMYECTBA THEW B IOy
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounviti 6b1600 - paccautbiBaercs mo craBke 1 (Omun) % or CtomMocTH AKTHBOB,
MO/UTEXKAIINX BEIBOMY, B ciydae eciu a0 ucredeHns 365 (Tpucra mectpaecsT maTb) qHEH (BKIIOYUTENHHO) C AAaTHI
BCTYIUIEHHS B CHITy Hacrtosimero Jloroopa Yupasmisromuii nonyuaer ot Kinnenrta [lopydenne Ha BBIBOg AKTHBOB B
OTHOIIIEHNHN BCEX WM YacTH HAaXOMIIIMXCS B YIpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a ITOCPOYHBIA BBIBOJ
Ha4HCIseTCA Ha JIaTy moiydeHus YmpasisitomuM [lopydennst Ha BpIBoAg AKTHBOB. BoszHarpaxaeHue 3a JOCPOUHBIN
BBIBOJI HE B3UMAETCS TIOCIIE JAThl JOCPOYHOTO MTOTANICHHSI CTPYKTYPHOH OOJUTAIH B COCTaBE aKTHBOB.

Vnpapnsomuii B3umaer Bo3HarpakaeHue caMOCTOSITENbHO U3 HAXONAIIUXCS B YIOPABICHUU AKTHBOB HE
mmo3iHee THS Bo3BpaTa AKTHBOB KimeHTy (pu MOMTHOM BBIBOJIe AKTHBOB U pacTOpKeHuH Hacrosimero Jlorosopa), u
B JTFO00M, OIpenenseMblii UM caMoCTOsSTeNbHO Tiepruoa, B TeueHrne 180 (Cta BoCbMHIECSTH) KaJEHAAPHBIX THEH C
MOMEHTa OKOHYAaHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NAaTHI.

7. Cnioco0blI ynpaBJieHUs] HEHHbIMU OyMaramu

Hacrosimas CranmaptHast cTpaTerus mperycMaTpUBaeT «aKTUBHBINY CIoco0 ympasiieHHs. B cooTBeTcTBHH C
YKa3aHHBIM CIOCOOOM yIpaBiieHHs], YTPaBISIOIIMI BIpaBe pacrnopspkaThCsl (PUHAHCOBHIMM HHCTPYMEHTAMHU B
noptderne 1o cCOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHHH COOCTBEHHOH OLIEHKH pHCKa U 1oxonHocTH. [Ipu akTHBHOM
yIpaBieHUH YTPaBISIOLIMNA CaAMOCTOATENBHO BhIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpencta Kimenra, nux nomo B MaBectnuronnoM noprdene Kimenra u cpok HHBECTUPOBaHUSL.
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8. Puckn

Jna CtanpapTHOM CTpaTeruu XapaKTEpHbI CIEAYIONUe BUIbI pUCKOB: CHCTEMHBIN pUCK; PHIHOYHBIN pHCK;
Puck nuksugnoctn; KpenuthHsiil puck; IlpaBoBoit puck; OnepanuoHHbI pUcK; PUCKH, CBA3aHHBIE C MPUMEHSEMBIM
cnocoboM ynpasieHus; PUCKY, CBS3aHHBIE ¢ HHBECTUPOBAHNEM B (PMHAHCOBBIE MHCTPYMEHTHI, IpeIHa3HAUYCHHBIC IS
KBaJTM(HULUPOBAHHBIX HHBECTOPOB; PrCcKH, CBA3aHHBIE C TIPOU3BOAHBIMU (PHAHCOBBIMU HHCTPYMEHTAMHU.

9. BrInJaTbl IeHe:KHBIX CPeICTB

VYnpapistiomuid Brpase Mmocjie MOoay4eHHs] CyMM KYIOHHBIX JOXOJOB MO IEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
KinnenTa, B CBSI3U ¢ TOBEpUTENBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMU HacTosmel CTaHIapTHON cTpaTeruu
(manee — «KyHmOHHBIE 10XO/IBI»), IO CBOEMY YCMOTPEHHUIO OCYIIECTBIATH MOJHBIE UM YaCTHYHBIE BBITLIATH KineHTty
3a CHYeT CYMM TaKMX KYIOHHBIX JOXOJOB. B ciydae ecnu YIpaBIsIOIIMM MPHHATO PelIeHHE 00 OCYyIIECTBICHWUU
Boimiar KiMeHTy 3a cuer CyMM KYIOHHBIX JOXOJOB, YMpaBisiommii B TedeHue 20-Th paboumx AHEH mocie
MOJy4YeHUs] CYMM KYIOHHBIX JIOXOJOB IPOU3BOJUT COOTBETCTBYIOUIMM IJIaTe&K B CyMMeE, YCTaHOBJIEHHOM
VYropapngonmM.  YIpaBiSIOIIUNA — ocyllecTBisieT BhImuaTy KimeHTy 3a cueT CyMM KYNOHHBIX —JI0XO/IOB
CaMOoCTOATENbHO, 0e3 momy4eHus oT KitneHTa IOonoITHUTENbHBIX JOKYMEHTOB (3asBIICHUH, TOPYUECHUH, U 1Ip. ).

10. Oco0ble ycaoBusi

VYpaBngonmii NpHHUMAET B TOBEPUTENBHOE YIIPABIECHHE JEHEKHBIE CPECTBA UCKIIOUUTENHFHO B MEPUOJ C
13.03.2024r. no 27.03.2024r. (obe matel BKmrOuMTENbHO) (manee — Ilepuom). 3asBiieHHS O TPUCOSAMHEHHH,
IIOCTYNHMBIIKME YIpaBisioomemMy B npenenax lIlepuoga, HO JEHEXHBIE CpPEACTBA, IO KOTOPBIM IIOCTYNMIU C
6ankoBckoro cuera Knumenta Ha CUeT AOBEpUTENHHOIO YIpaBISIONIEro 3a mpexaenamu llepmoma cumTaroTcs He
MPUHSTHIME Y TIPABIISIOMNM (TIEPEYHCISHHBIMI OIMIMO0YHO) — OTOBOP JOBEPUTEIBHOTO YIPABICHHUS B OTHOIICHHUH
YKazaHHBbIX 3asBrenuii o IMPUCOCIUHECHNN HE CUUTACTCA 3aKJIIOYCHHBIM, C€CJIN CTOpOHBI HE JOCTHUIJIM HHOI'O
CorjiamicHus. HCHC)KHBIC cpe€acrtea, B TOM YHUCIC NEPCAAHHBIC OOIMMOJIHUTEIIBHO, IMOCTYIIMBIIUE 3a IpEaciIaMu
[lepriona, BO3BpamIarOTCs JINILY, TIEPEUNCIUBIIEMY JA€HEXKHBIE CpecTBa. s momydeHus: ommMO0YHO MepeUNCIEHHBIX
ACHC)KHBIX CPCACTB, JIMIO, NEPCUUCIMBIICE UX, IMPEAOCTABIIACT anaBnmomeMy 3a4BJICHHUEC O BO3BpATC JACHCKHBIX
CPEZICTB, B COCTaBE€ KOTOPOro cooOmaeT 0aHKOBCKHE PEKBH3UTHI JJIS MX BO3BpaTa. Jlo mpemocTaBieHus YKa3aHHOTO
3asBieHUs U B TeueHre 10 pabounx AHEH ¢ JaThl €ro MpeaoCcTaBiIeHHs, Y TPaBIIAIONINI He HECET OTBETCTBEHHOCTH 3a
T00BIe YOBITKH, BOSHUKIIINE B CBS3U C OMIMOOYHBIM IEPEUNCICHUEM JEHEKHBIX CPEICTB.

Yupasnstomuii mMeeT 6e3yclIoBHOE TTpaBo 10 oKoHYaHus [leprona BepHYyTh KiIHMEHTY HeHEeXHBIE CPENCTBa B
pasMepe He MEHBIIeM YeM OBbIITH Tody4eHbl oT KimenTa, 6e3 yrnaTel KakuxX-JTH00 TOMOIHUTENFHBIX KOMITEHCAITHI.

CranmapTHasi CTpaTerusi He MPEAINoJaraeT MOJHOrO M\MJIM YaCTHYHOIO JOCPOYHOTO BBIBOAAa AKTHBOB I10
naunuatiee Kimenra. B cnydae mocpodnoro BeiBoga 1enu CTaHAApPTHON CTpaTerMW HE MOTYT OBITh JOCTHTHYTHI.
OxoHuaTenbHy0 (OpMy BBIBOa AKTHBOB OINpeAersieT Y MpaBisiomuii. Bmecre ¢ TeMm, yKa3aHHBIE OrpaHUYCHHS HE
MIPUMEHSIOTCS TIOCJE TOTAlIeHus CTPYKTypHOW OOJWTallii, BXONAIIEH B COCTAaB HMHBECTHIIMOHHOTO TOPTQENs:
Kimment wmmeer mpaBo ompeneneHuss (OpMBI BBIBOJAa AKTHBOB W3 JIOBEPUTEIBHOTO VIIPABICHHUS TIOCTE JaTh
MOTAIIEHUsI CTPYKTYPHOH OOJUTAINH, C YIeTOM (DaKTHIECKOT'0 HATN4YNsI AKTHBOB B yIIPaBJICHUH.
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[Mpunoxenne Ne 2.41
K JloroBOpy JIOBEpHUTEILHOTO yIPaBICHHS
LEHHBIMU Oymaramu (ctannapTHas ¢opma)

Crangapraas crparerusi ynpapienusi «PCXB — IlepcnexktuBa (pyosu). Poccuiickue aktusbt 3.0.»
(0ocmynna monvko 0ns KeanUpUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBaemcsl)

Hacrosimast CtangapTHasi cTpaTerus ymnpaBlieHHsS yCTaHABIMBAET, IOMUMO MpPOYEro, TPeOOBAaHUS K IIEISIM
WHBECTUPOBAaHUS CPEICTB, nepenanHbix Kimmentom no Jlorosopy YmpasisioiieMy, coCTaBy U CTPYKType AKTHBOB.

Lenbio MHBECTHpPOBaHUS SBISACTCS TIONYyYEHHE CTaOWIBHOIO J0XoJa IO MopTdento  IEeHHbIX Oymar
POCCHIICKAX 3MHTEHTOB, MPHOOPETEHHBIM YIIPABISIOIIMM B IPOIECCE JOBEPUTENBHOrO ympaBieHus. lleHHbIe
Oymaru, BXOISIIHE B COCTaB aKTHBOB, HE TapaHTHPYIOT BBIIUIATHI HOMUHAILHOW CTOMMOCTH MpH TOrameHuu. B
pamkax paHHOM CTpaTernu B WHBECTUIIMOHHBI MOPTQeEns NPUOOPETAlOTCsl CTPYKTYpHBIC OOJIMTallid U WHBIE
(uHAHCOBBIC MHCTPYMEHTHI, KOTOpbIE NPEACTABISAIOT cOOOW IeHHbIe OyMard, NpenycMaTpUBAIOIIME BHIMJIATY
JIOTIOJTHUTENFHOTO JIOXOJIa, 3aBHUCAIIEr0 OT JUHAMUKU 0a30BOr0 akTHBa (KOP3MHBI aKTUBOB). BbIOOp (hMHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOUMM (B TOM YHCII€ B YacTH 0a30BbIX aKTHBOB) OCYILECTBIISIETCS Ha OCHOBE aHaJIN3a
TEKyIIeH PBIHOYHOM KOHBIOHKTYPHI W NMPOTHO3MPOBAHMS HAa MHBECTULIMOHHOM Tropu3oHTe CTaHIapTHOW CTpaTervw.
Ypasisomuil He rapaHTUPYET COXPAHEHWE CTOMMOCTH aKTHUBOB M HE I'apaHTUPYET IOJy4YEHHUE JTOMOJHUTEIBHOIO
noxoza. B cBszu ¢ atum BeIBOA KieHTOM aKTHBOB M3 AOBEPUTENHHOTO YIIPABIEHHUS IO UCTEUEHHS CpOKa TOTalleH s
obnuranuii MpUBOIUT K TOMY, YTO UHBECTHUIIMOHHBIE 11eii CTpaTeruu MOryT ObITh HE JOCTUTHYTHI.

1. CranaapTHblii HHBECTUIMOHHBII NPOPUJIbL

Osicudaemas doxoonocms — llpeBpimenre 10 5% ypoBHS CTaBKH OT OPTaHOB, BHITOIHSAIONINX POJIb HEHTPATBHBIX
0aHKOB *.

Hnsecmuyuonnulii 2opuzonm — 13 Mecs1eB.

Cpox oeticmeus Jlocosopa — 13 Mecsiiies.

ABTOMaTHYECKOE MIPOJICHUE CpoKa feicTBus [loroBopa (aBTompomonranus JloroBopa) OTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccniickoit @epepanuu u mybnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexkBu3utel Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIET 0

s 3auucnenuss OeHedcHblx cpeocme 8 pyosx:

000 «PCXBb Ynpaenenue AkruBamu» J1.Y. PCXb — Ilepcnextusa (py0iu). Poccuiickue aktussl 3.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000526

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku Ynpapisiomero

VYnpasisronuii Bpase, BKIOYasi, HO HE OrPaHUYMBAsCh, 3aKII0YATh CIEAYIOIINE CACIKH:
- JOrOBOPBI KYIUTH-IIPOJAXKU LIEHHBIX Oymar;
- TOTOBOPHI OAaHKOBCKOTO CU€Ta ¥ BKJIaJa (Jermo3nTa), B ToM uncie oTkpbiBaeMbie B AO «Poccenpxo30aHky;
- MHBIE CHETIKH, B TOM YHCIIE CACIKHU PEIIo.
VYnpapanstoluii Bopase:
- 3aKJII0YATh CHETIKH, KaK Ha OUP>KEBOM, TaK M HAa BHEOUP)KEBOM PBIHKE;
- IpuoOperaTh LeHHbIe OyMaru Kak JOMYyILEHHbIE K TOPTraM, TaK U HE AOMYILEHHbIE K TOPraM, KaKk BKIIOUEHHBIC B
KOTHPOBAJIbHBIE CIIUCKH, TaK U HE BKIIOUEHHBIC B KOTUPOBAJIbHbIE CIIMCKU;
- PEHHBECTUPOBATDH BCE JJOXO/BI, IIOIy4aeMbI€ B IIPOLIECCE JOBEPUTEIHLHOIO YIPABICHUSI.

4. CocTaB U CTPYKTYpa AKTHBOB

[Ipu ocymiecTBieHNH TOBEPUTENBHOTO YIIpaBJIeHU Y IPABISIOMIMI 00s13aH COOII0NATh CIEAYIOIUE OrPAaHUUCHUS 110
COCTaBY M CTPYKType AKTHUBOB:

o Bung Axtusa MunnmainsHas MaxkcumanbHas
noist CtouMocTH noist CTouMocTH
AxtnuBos, % AxtnBoB, %
1 | CtpykTypHBIE O0IUTAIIMA POCCHIICKIX IMUTEHTOB 0 100
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2 | O6nuranuu co CTPYKTYPHBIM JOXOI0M 0 100

3 | TocynapcTBeHHble ieHHbIC Oymaru Poccuiickoit
0 100
denepanun
4 | TocynapcTBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100

Poccuiickon @enepanuu
5 | MyHununanbsHbIe [IeHHBIE OyMaru 100
6 | OGmuraiuu UHBIX POCCUHCKMX SMHTEHTOB, 32 0 100
WCKJIIOYEHHEM YKa3aHHBIX B MyHKTax 1-5
7 | AKUUH POCCHHCKUX YMUTEHTOB 100
8 | llenexHbie cpenctra B pyossix Poccutickoit 0 100
@denepanuy Ha CYETax U BO BKIANAX

o

o

B cinyuae HapymieHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYHHBI TaKOTO
HapyIIeHus, YTPaBIsAIOMUi 00s3aH MPUBECTH COCTaB M CTPYKTYpY AKTHBOB B COOTBETCTBHE C YCTAHOBJICHHBIMH
TpeboBanusimu B TeueHue 30 (TpuauaTi) KaneHAapHbIX THEW cOo JTHS OOHAPYKeHUsI HapyIICHMSI.

5. MuHuMAaJbHasi cyMMa

MunnmansHas CTouMocTh AKTHBOB, KOTOpbIEe MOTYT OBITh nepenansl KiinenTom npu 3aximouennn [lorosopa,
cocrasisier 1 000 000 (Oaun MuJIHOH) PyOJIei.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOpBIE MOTYT OBITh JONMOJHHUTEIBLHO TMepefanbl KiueHToM 1o
Horoeopy, coctasusier 1 000 000 (Oaun MUILTIHOH) PYOIei.

6. Bosnarpaxaenue Y npasJsiioniero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnaepasicoenue 3a pasmeujeHue — paccunThiBaeTcs 1Mo cTaBke 2 (1Ba) % OT Kaxaoil CyMMbl JleHEeKHBIX
CpencTB, epenanHbix KimenTom B ympasienue. BosHarpaxkaenne yaepxxuBaercs B TedueHue 30 (Tpuamatn) padbodnx
THEW M0 WCTeUYEeHUH KaJIEHJapHOTro KBapTayia, B KOTOPOM JEHEXHBIE CpeACcTBa OBLIN IepeqaHsl B yrnpasueHue. Eciun
JloroBop mpekpaiaer cBoe JeicTBre TOCpOUHO, Bo3Harpaxkaenne Kimenty He Bo3Bpamaercsa. OTYETHBIM MeprHoIoM
IUTA 11enelt mpegocTaBieHust OTuera o NesTeNbHOCTH SBISETCA KalleHIapHBIN KBapTall.

Bosnazpascoenue 3a ynpasnenue — paccuntsiBaercs mo craske 1 (omwn) % romosix or CpenHeii 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl M HAYMCIACTCS YTIPaBJIAIONIAM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIiaeT CBoe AeWCTBHE 10 OKOHYAHHS KaJIeHIAPHOT O KBapTalia, TO BO3HATpaXKICHHUE 3a YIIPABICHHUE 32 HEIOIHBIN
KBapTaJl pacCUYMTHIBACTCS Ha JaTy mpekparierus JloroBopa 3a pakTudeckoe KOIMUECTBO MHEH meticTBus JloroBopa B
3TOM KBapTaie. Bo3HarpaxkmeHre 3a yrpaBieHHEe PACCUUTHIBAETCS UCXO M3 (PAKTHUECKOTO KOJIMYECTBA THEW B TOITY
(365 mm 366 nHeit).

Bosnazpasicoenue 3a oocpounulii 8v1600 - paccumtbiBaeTcs 1Mo ctaBke 1 (Omua) % or CTomMocTH AKTHBOB,
MO/UTEXKAIINX BEIBOMY, B cioydae eciu a0 ucredeHns 365 (Tpucra mectpaecsT maTb) qHEW (BKIIOYUTENHHO) C AAaTHI
BCTYIUIEHHS B CHIy Hacrtosimero Jloroopa Yupasmisromuii nonyaer ot Kinmenrta [lopydenne Ha BBIBOg AKTHBOB B
OTHOIIIEHNHM BCEX WM YacTH HAXONAIIMXCS B yIpaBiIeHWH AKTHBOB. Bo3HarpaxjeHue 3a JTOCPOYHBIA BEBIBOJ
Ha4yuCISIETCS Ha JaTy MoiydeHust Y npasisiomuM llopydeHus: Ha BeIBOJ AKTHMBOB. BO3HarpaxieHue 3a TOCPOYHBIN
BBIBOJI HE B3UMAETCS TIOCHIE JAThl JOCPOYHOTO MOTANICHHSI CTPYKTYPHOH OOJUTAIlH B COCTABE aKTHBOB.

VYnpapnsomuil B3uMaeT Bo3HarpakJeHue caMOCTOATENbHO W3 HaXOIUIMXCS B YNPaBICHUU AKTUBOB HE
mmo3Hee JHS Bo3BpaTa AKTHBOB KineHTy (TpH MmOTHOM BEIBOZIE AKTHBOB M PacTOpXeHWH Hacrtosmero Jlorosopa), u
B JIFO00M, OIpenenseMblii UM caMOoCTOSTENbHO niepuoa, B TedeHrne 180 (Cta BoChMUAECATH) KaleHIAPHBIX IHEH C
MOMEHTAa OKOHYAHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NAaTHI.

7. Cnioco0blI ynpaBJieHUs] HEHHbIMU OymMaramu

Hacrosmass CranmapTHas cTpaTerusi NpeIyCMaTpUBAeT <«AKTHBHBIM» CHOCOO yIpaBieHUS IICHHBIMA
Oymaramu. B cooTBeTcTBHHM € yKa3aHHBIM CIIOCOOOM YHpaBJIEHHS, Y IPABIISIIOLIMMA BIPaBe PacoOPsKATHCS LIEHHBIMU
OymMaramMu 1O COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMHM COOCTBEHHOW OIIGHKM pPHCKAa W JIOXOIHOCTH
COOTBETCTBYIOIIMX LIEHHBIX Oymar. Ilpu akTHBHOM ynpaBiieHUH YTPaBIISIOMINUNA CAMOCTOSTEIBHO BEIOMPAET LICHHBIE
Oymaru, B KOTOpbIe MHBECTHPYIOTCS cpencrtBa Kimenra, ux gomo B MHBecTuimonHoM noptdene Kimenrta u cpok
WHBECTHPOBAHUSL.

8. Pucknu

Jia CTanmapTHOM CTpaTeruu XapaKTEpHBI CIEAYOLUE BUAbl pUCKOB: CHCTEMHBIN pUCK; PBIHOYHBIN pHCK;
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Puck nuksugHoctn; KpenutHsiil puck; IlpaBoBoii puck; OnepannoHHbI puck; PUcky, cBs3aHHbBIE ¢ TPUMEHIEMBIM
crocoboM ympaBieHus; Pucku, cBs3aHHbIE NMPUOOpPETEHHEM HHOCTPAHHBIX LEHHBIX Oymar, Pucku, cBsi3aHHBIE C
MPOU3BOAHBIMH (PUHAHCOBBIMU MHCTPYMEHTAMHU.

9. Oco0ble yciioBusi

VYnpapistiomuid TpUHAUMaEeT B AOBEPUTEIBHOE YIIPaBICHHE ACHEKHBIC CPEAICTBA MCKIIOUUTEIHHO B MIEPUOT C
13.03.2024r. mo 27.03.2024r. (obe matel BKmMrouMTENnbHO) (manee — Ilepwox). 3asiBieHMS O TPUCOSAMHEHHH,
MOCTYNUBIIME YHOpaBisiomeMy B mpefenax llepumoga, HO JACHEKHBIE CpPEACTBA, MO KOTOPBIM IOCTYIHIH C
OankoBckoro cuera Knmenta nHa Cuer JOBEpUTENHHOrO YIPABISIONIEro 3a mpenenamu Ilepwonma cumrtaroTcst He
MPHHATHIME Y TIPABIISIOIIUM (IIEPEUMCIICHHBIME OIIMO0YHO) — JOTOBOP JOBEPUTEIBHOTO YIPABIICHUS B OTHOIICHUU
yKa3aHHBIX 3asBICHUH O MPHCOCAWHEHWH HE CYUTAETCS 3aKII0UYEHHBIM, ecii CTOpPOHBI HE JOCTUIIIH HHOTO
cornameHus. JleHeXHbIe CpeACTBa, B TOM YHCIE IepeAaHHbIC AOMOIHUTEIBHO, IOCTYNHBIIME 3a MpelenamMu
[eprona, Bo3BpamaroTcs JUILy, HepeUHCIUBILIEMY JeHEKHbBIE cpecTBa. s momydeHns ommO0uHO MepedrcIIeHHbIX
JICHeKHBIX CPEACTB, JIUIIO, TepEUNCIMBILEe UX, MPEJOCTABISET YIPaBISAIONIEMY 3asBJICHHE O BO3BpATE JCHEKHBIX
CPE/CTB, B COCTaBE KOTOPOro coodIaeT OaHKOBCKME PEKBU3UTHI ANl MX BO3Bparta. [lo mpenocTaBieHHs yKa3aHHOTO
3asBIeHUS U B TeueHue 10 paGounx JgHEH ¢ JaThl €ro MPEeIOCTaBICHHS, Y TIPABIISIIONINI HE HECET OTBETCTBEHHOCTH 32
T00bIe YOBITKH, BO3HUKIINE B CBS3U C OIIMOOYHBIM [TEPEUNCIICHIEM JIEHEKHBIX CPEIICTB.

VYpasnsonmii nMeer 0e3ycioBHOe MpaBo 10 okoHdanus [lepuona BepHyTs Knnenty nenexxssie cpeacTsa B
pasmepe He MeHbIIIeM YeM ObUTH Tomy4deHbl oT KineHTa, 6e3 ymiaThl KakKux -IM00 TOMOTHUTENbHBIX KOMITIEHCAIINH.

CranmapTHasi cTpaTerusi He MPEAINoJaraeT MOJHOrO M\MJIM YaCTUYHOIO JIOCPOYHOTO BBIBOAA AKTHBOB II0
nHunuatiee Kimenrta. B cnydae mocpounoro BeiBoga nenu CTaHAApPTHOM CTpaTerMW HE MOTYT OBITh JOCTHUTHYTHI.
OxoHuaTensHyo (OpMy BHIBOJAa AKTHBOB ONpeeNnseT YNpaBisiomui. Bmecre ¢ TeM, yka3aHHbIe OrpaHUYCHUST HE
MPUMEHSIFOTCSl TIOCTIE TOTAIlCHHS CTPYKTYpHOH OONUTaluM, BXOISIIEH B COCTaB HHBECTUIIMOHHOTO IOPTQENs:
Kiment wumeer mnpaBo ompesencHuss (GopMmbl BbIBOJAa AKTHBOB W3 JIOBEPHTEIHLHOI'O YIPABJICHUS TIOCIE JATHI
MOTaIleH!s] CTPYKTYPHOH OOJIHMTaIiy, ¢ y4eToM (GaKTHUECKOrO HaMYHsl AKTHBOB B YIIPaBJICHHUH.
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[Mpunoxenne Ne 2.42
K JloroBOpy JIOBEpHUTEILHOTO yIPaBICHHS
LEHHBIMU Oymaramu (ctannapTHas ¢opma)

Cranpapruas crparterusi ynpasjienusi «PCXb — I[lepcnexktuBa (pyosu). Ctpykrypubie aktussl 10.0.»
(Oocmynna monvbKo 05 KEATUPUYUPOBAHHBIX UHBECTNOPOS)
(npucoeounenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBIaemcsl)

Hacrosmas CranpapTHas cTpaTerusi ynpaBjieHUs YCTaHaBIHMBaeT, MOMHMO MpOYero, TpeOOBaHHA K LESIM
WHBECTUPOBAaHUS CPEICTB, nepenanHbix Kimmentom no Jlorosopy YmpasisioiieMy, coCTaBy U CTPYKType AKTHBOB.

Lenbio MHBECTUPOBAHUSI SBJISIETCS TOTyYEHHE CTA0MIBHOIO JOX0/Aa M0 MOopThento LEeHHBIX OyMar poCcCUHCKUX
SMHUTEHTOB, MPHOOPETEHHBIM YTPABISIONIMM B TPOLIECCE JJOBEPUTENBHOrO YIPABIEHHS, B TOM 4YHCIE  C
MEpUOMUECKUMU KYTIOHHBIMH BBIIUIATAMH B TeUeHUe cpoka neiictBusi Jlorosopa. Llennpie Oymaru, BXOASIIME B
COCTaB aKTHMBOB, HE TapaHTUPYIOT BBIIIJIATH HOMUHAIBHOM CTOMMOCTH MpH MorameHuu. B pamkax qannoit CtpaTeruu
B WHBECTHIIMOHHBIA TOPT(HENs MpUOOPETAIOTCS CTPYKTYpHBIE OOJNMTallid U WHbIC (UHAHCOBBIE WHCTPYMEHTHI,
KOTOphIE TIPEACTaBIAIOT COOOH IeHHble OyMmMaru, TNpelycMaTpUBAIONIME BBIIIATY KyHmoHa (KYIOHOB) W
JIOTIOJIHUTEIILHOIO JIOX0JIa, 3aBUCAIICTO OT JUHAMHKH 0a30BOro akTHBa (KOP3WHBI aKTHBOB). BbIOOp (hrHAHCOBBIX
WHCTPYMEHTOB YNPaBISIOMUM (B TOM YHWCIIe B 4acTH Oa30BBIX AKTHBOB) OCYIICCTBIISETCS Ha OCHOBE aHAaIIM3a
TeKyIIeH PIHOYHOW KOHBIOHKTYPHI M IIPOTHO3UPOBAHMS HAa MHBECTUIIMOHHOM Topu3oHTe CTaHIapTHOW cTpareruu. B
CBS3M C OTHUM BBIBOA KiHMEHTOM aKTHBOB W3 JOBEPUTENHHOTO YIPABJIEHHUS J0 HCTEUEHHS CpOKa IOralleHus
obnuranuii MPUBOAUT K TOMY, YTO HHBECTUIIMOHHBIE 11T CTpaTernu MOTYT OBITh HE JIOCTUTHYTHL. Y TIPaBIISIONINN He
FapaHTHPYET COXPAaHEHUE CTOMMOCTH aKTHBOB M HE TAPAHTUPYET MOIYYEHUE JONOJHUTEIBHOIO JOX0AA.

1. CrtanaapTHbIii HHBECTHIMOHHBII NPoPuJIbL

Osicudaemasn 0oxooHocmyb — BeIIE Oosee 4eM Ha 5% YpOBHS CTaBKH OT OPTaHOB, BHIOIHSAIONINX POIb IEHTPAITBHBIX
0aHKOB*.

Hnsecmuyuonnwiii 2opuzonm — 10 mecsiies.

Cpox oeticmeus [locosopa — 10 Mecsities.

ABTOMaTHYECKOE MPOIJICHUE CpoKa aercTBus JloroBopa (aBTomnposnonranus J[oropopa) oTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccniickoit @epepanuu u mybnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3utsl Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIECT 0

s 3auucnenuss OeHedcHbIX Cpeocme 8 pyosx:

000 «PCXb Ynpasnenue AxtuBamu» [1.Y. PCXb — Ilepciektusa (pyosm). Ctpykrypabie akTHBHI 10.0.
WHH 7704814182; KIIIT 770301001

P/cu 40701810500050000532

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YupasJisiomero

VYnpasisronuid Bpase, BKIOYast, HO HE OrPaHUINBAsCh, 3aKII0YATh CIEAYIOIINE CACIKH:
- IOrOBOPBI KYIUIH-IIPOJAXKU LIEHHBIX Oymar;
- TOTOBOPHI OaHKOBCKOTO CUeTa M BKJIaJa (Jermo3nTa), B ToM uncie oTkpbiBaeMbie B AO «Poccenbxo30aHky;,
- MHBIE CHETIKH, B TOM YHCIIE CACIKHU PEIIO.
Ynpapanstoluii Bopase:
- 3aKJII0YATh CHEIKH, KaK Ha OUP>KEBOM, TaK M HAa BHEOUP)KEBOM PBIHKE;
- IpuoOperaTh LeHHbIe OyMaru Kak JOIYIIEHHbIC K TOpraM, TaKk U He AOMYILEHHbIE K TOPraM, KaKk BKIIOUEHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKIIOYEHHBIE B KOTHPOBAJIbHBIE CIIHCKY;
- PEHHBECTUPOBATDH BCE JJOXO/IBI, OIy4aEMbIE B IIPOLIECCE JOBEPUTEILHOIO YIPABICHHUSI.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBCPUTCIILHOI'O YIIPABJICHUA praBJ’IHIOH.IHﬁ BIPaBC UHBECTUPOBATH B CICAYHOIINC AXTUBBI.

o Bung Axtusa MunnmainsHas MaxkcumanbHas
noist CtoumMocTr noist CtouMocTH
AxTuBos, % AxTtnBoB, %
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1 | CrpykTypHBIE OOMUTAaLUN POCCUHCKIX IMUTEHTOB 0 100

2 | O6nuranuu co CTPYKTYPHBIM JOXO0A0M 0 100

3 | FocynapcTBeHHble IeHHBIC Oymaru Poccuiickoit 0 100
denepauun

4 | TocynapcTBeHHBIC IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoin @enepanuu

5 | MyHununanbHbIe IIeHHBIE OyMaru 0 100

6 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHHEM YKa3aHHBIX B MyHKTax 1-5

7 | AKUUH POCCHICKUX YMUTEHTOB 0 100

8 | llenexHbie cpenctra B pyossix Poccutickoit 0 100
@denepanuy Ha CYETax U BO BKIANAX

5. MuHuMAaJbHasi cyMMa

MunnmansHass CTOUMOCT AKTHBOB, KOTOpbIE MOTYT ObITh Hepenanbl Knuentom mpu 3akiroueHuu Jlorosopa,
coctasisier 1 000 000,00 (Oaun MULIHOH) PYOJIEi.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH JIONIOTHHUTENLHO nepeaanbl Kimenrom no Jloroeopy,
coctasisier 1 000 000,00 (Oxun MuLIMOH) PYOJIei.

6. Bo3narpaxaenue Y npasJsiioniero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnaepasicoenue ynpasnsioweco — paccuuThiBaeTcss 1o craBke 2 (1Ba) % oT Kaxmod cymMMmbl JICHEKHBIX
CpencTB, nepenanHbix KimenTom B ympasienue. BosHarpaxkaenue yaepxxuBaercs B Tedenne 30 (Tpuanati) pabodmx
JTHEW M0 MCTeUYEeHUH KaJIEHJAapHOTro KBapTayia, B KOTOPOM JEHEXHBIE CpEACTBa OBLIN IepeqaHsl B yrnpasneHue. Eciun
JloroBop mpekpaiaer cBoe JeicTBre TOCpOUHO, Bo3Harpaxkaenne Kimenty He Bo3Bpamaercsa. OTYETHBIM MepHOIOM
IUTA 11eneit mpeaocTaBieHus OTdeTa o IeATEeNbHOCTH SBIISETCS KaJleHAapHbIA KBapTall.

Bosnazpascoenue 3a ynpaenenue — paccumtbiBaercs mo craBke 1 (omwu) % romoeix or CpemHeir 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl W HAYHCIACTCS YTIPaBJIAIONIAM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIraeT CBoe JeHCTBHE 1O OKOHYAHMS KaJICHAAPHOTO KBapTalia, TO BO3HArpaX/IEHUE 3a YIPaBIICHHUE 32 HEIOTHBIN
KBapTaJl PacCCUMTHIBACTCS Ha JATy MpekparieHus JloroBopa 3a (akTudeckoe KOIWYECTBO MHEH metictBus JloroBopa B
3TOM KBapTaie. BozHarpaxieHrne 3a yrmpaBieHHEe PAaCCUUTHIBAETCS UCXO U3 (DAKTHUECKOTO KOJIMYECTBA THEW B IOy
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounviti 6b1600 - paccautbiBaercs mo craBke 1 (Omun) % or CtomMocTH AKTHBOB,
MOIOKANIMX BBIBOAY, B ciaydae eciu a0 ucredeHus 270 (/IBectu cembjiecsaT) MHEH (BKIIOYUTENIHLHO) C JAThI
BCTYIUIEHHS B CHITy Hacrtosimero Jloroopa Yupasmisromuii nonyuaer ot Kinnenrta [lopydenne Ha BBIBOg AKTHBOB B
OTHOIIIEHNHN BCEX WM YacTH HAaXOMIIIMXCS B YIpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a ITOCPOYHBIA BBIBOJ
HauyuCIsIETCS Ha JaTy MoiydeHust YnpasisiomiuM IlopydeHus: Ha BeiBo AKTHBOB. BO3HarpaxieHue 3a TOCPOYHBIN
BBIBOJI HE B3UMAETCS TIOCIIE JAThl JOCPOYHOTO MTOTANICHHSI CTPYKTYPHOH OOJUTAIH B COCTaBE aKTHBOB.

Vnpapnsomuii B3umaer Bo3HarpakaeHue caMOCTOSITENbHO U3 HAXONAIIUXCS B YIOPABICHUU AKTHBOB HE
mo3Hee JHS Bo3BpaTa AKTHBOB KimeHTy (Ipy MOMHOM BBIBOZIE AKTHBOB U PacTOpKEHUH HacTosmiero /Jlorosopa), u
B JTFO00M, OIpenenseMblii UM caMoCTOsSTeNbHO Tiepruoa, B TeueHrne 180 (Cta BoCbMHIECSTH) KaJEHAAPHBIX THEH C
MOMEHTa OKOHYAaHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NAaTHI.

7. Puckn

Hnst CranpapTHOHW CTpaTeruu XapakKTEpHBI CIENYOIUE BUABI pUCKOB: CHCTEMHBIN pUCK; PBIHOYHBIM PHCK;
Puck mukBugHocTH; KpenutHsiil puck; IlpaBoBoit pruck; OnepanMoHHBIA pUCK; PHUCKH, CBA3aHHBIE C MPHMEHSIEMBIM
crocoboM ynpasieHus; PUCKH, CBS3aHHbBIE ¢ HHBECTUPOBAHNEM B (PMHAHCOBBIE HHCTPYMEHTBI, IPEAHA3HAYECHHBIE JUIs
KBaJIM(QHULMPOBAHHBIX HHBECTOPOB; PrcKH, CBA3aHHBIE C IPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

8. BBINIIaThHI IeHEKHBIX CPEACTB

ynpaBJ’IfIIOH.[Hﬁ BIPABC IMOCJIC MMOJYUYCHUSA CyMM KYIIOHHBIX JOXOJOB IO LEHHBIM 6YMal"aM, COCTAaBJIAOIIHNM AXTHBEI
KIII/ICHTa, B CBA3U C JOBCPUTCIIbHBIM YIIPABJIICHUEM B COOTBECTCTBUU C YCIIOBUAMUA HaCTOHH.ICﬁ CTaH,Z[apTHOfI CTpaTerun
(aanee — «KYIIOHHBIC ,Z[OXO,I[LI))), 10 CBOCMY YCMOTPCHHIO OCYHICCTBJIATH IMOJHBIC WA YaCTUYHBIC BBITIJIATHI KJ'II/IeHTy
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3a CUYCT CYMM TaKHUX KYIIOHHBIX IOXOIOB. B cj1yqac cCiin praBJ’IHIOH_II/IM MPUHATO PCIICHUC 00 OCYIICCTBJICHUN
BBIILIIAT KJ'H/IGHTy 3a CYET CyYyMM KYIIOHHBLIX J0XOHOB, anaBn;Houmﬁ B TeueHue 20-Tu pa6oq1/1x I[Heﬁ IIOCJIC
MNOoJIydeHus1 CYMM KYIIOHHBIX JOXOJOB IIPOU3BOAUT COOTBeTCTByIOHII/II\/'I mjIaTexX B CYMMCE, YCTaHOBJ'IGHHOI‘/'I
praBJ’IHIOHH/IM. praBJ’IHIOHII/Iﬁ OCYHICCTBJIACT BBIIJIATY KJ'II/ICHTy 3@ CYCT CYMM KYHNOHHBIX J0XOJ0B
CaMOCTOATCIIbHO, 0e3 IMOJIy4Y€HUA OT Knuenra JAOMOJIHUTCIIbHBIX TOKYMCHTOB (SaﬂBHCHHﬁ, nopyquI/Iﬁ, nu Hp)

9. Oco0ble yciioBusi

VYpapnsonmii NpUHUMAaET B TOBEPUTENIbHOE YIIPABICHUE JEHEKHbIE CPECTBA UCKIIOUUTENBHO B MEPUOJ C
28.03.2024r. mo 12.04.2024r. (obe natbl BKIIOUMTENbHO) (manmee — Ilepuom). 3asBieHUS O NPHCOCIMHEHHH,
MOCTYNMBIIKE YTpaBisionieMy B mnpeaenax Ilepuoma, HO HOeHEXHblE CpeAcTBa, IO KOTOPHIM TOCTYNHUIH C
OankoBckoro cuera Knmenta Ha Cuer JOBEpUTENBHOrO YIPABISIONIEro 3a mpenenamu llepwonma cumrtaroTcst He
MPHHATHIME Y TIPABIISIOIIUM ([IEPEUMCIICHHBIME OIIMO0YHO) — JOTOBOP JOBEPUTEIBHOTO YIPABIICHUS B OTHOIICHUU
yKa3aHHBIX 3asBIEHUN O MPHUCOEIUHEHWN HE CYUTAETCs 3aKIIOUeHHBIM, ecid CTOpPOHBI HE JOCTUIIIN HHOTO
cornamieHus. JleHexHple cpeicTBa, B TOM 4HCIE MEpeJaHHbIE JOMOJHUTEIHHO, IMOCTYMHBIIME 3a MpeneaMu
[eprona, Bo3BpamaroTCs JHUILy, epEUNCIUBIIEMY JeHEKHbIE cpelicTBa. JiIs momy4deHns: ommO0YHO MepedrcIIeHHbIX
JNEHEeKHBIX CPENCTB, JIUIIO0, MEPEYNCIUBIIEe UX, MPEAOCTAaBIsAET YNPABIAIONIEMY 3adBIIEHHE O BO3BpaTe JCHEKHBIX
CpPEeZCTB, B COCTaBEe KOTOPOro cooOmIaeT 0aHKOBCKHE PEKBM3UTHI JJIS MX BOo3BpaTa. Jlo mpemocTaBieHus] YKa3aHHOTO
3asBIeHUS U B TeueHue 10 pabounx JHEH ¢ JaThl €ro MPENOCTaBICHUS, Y IPABJISIIOIINI HE HECET OTBETCTBEHHOCTH 3a
T00bIe YOBITKH, BO3HUKIINE B CBS3U C OIIMOOYHBIM [TEPEUNCIICHIEM JIEHEKHBIX CPEJICTB.

VYmpasnsronmii nMeer 0e3ycioBHOE MpaBo 10 okoHdanus [lepuona BepHyTs Knnenty nenexxssie cpeacTsa B
pa3Mepe He MEHBIIeM YeM ObIITH Tody4eHbl oT KimenTa, 6e3 yrmaTel Kakux-JT1M00 JTOMOIHUTENbHBIX KOMITEHCAITHI.

CranmapTHasi CTpaTerusi He TMPEAINoJaraeT MOJHOrO M\MJIM YaCTHYHOIO JOCPOYHOTO BBIBOAA AKTHBOB I10
nHunuatiee Kimenra. B cnydae nocpodnoro BeiBoga 1enu CTaHAApPTHON CTpaTerMW HE MOTYT OBITh JOCTHTHYTHI.
OxoHYaTeNbHYIO (POPMY BBIBOJIAa AKTHBOB OINpeaeisieT Ynparismomuii. Bmecre ¢ TeM, yKa3aHHbIC OrpaHUYCHHS HE
MPUMEHSIFOTCSl TIOCTIE TOTAIlleHHsS CTPYKTYpHOH OONUTaluM, BXOISIIEH B COCTAaB HHBECTUIMOHHOTO IOPTQENs:
Knnent wmmeer mpaBo ompeneneHus (OpMBI BBIBOJAa AKTHBOB W3 JIOBEPUTEIBHOTO YIPABIEHHUS TIOCHE JaThl
MOTAIIEHUsI CTPYKTYPHOM OONUTaI|H, C y4eTOM (DaKTHIECKOT0 HaJIN4Yisl AKTHBOB B yIIPaBJIECHUH.
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[Mpunoxenne Ne 2.43
K JloroBOpy JIOBEpHUTEILHOTO yIPaBICHHS
LEHHBIMU Oymaramu (ctannapTHas ¢opma)

CrangaprHas crparerusi ynpasjienusi «PCXb — IlepcnexktuBa (pyosu). Poccuiickue aktusbi 4.0.»
(0ocmynna monvko 0ns KeanUpUYUPOBAHHBIX UHEECMOPOB)
(npucoeounenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBIaemcsl)

Hacrosimast CtangapTHasi cTpaTerus ymnpaBlieHHsS yCTaHABIMBAET, IOMUMO MpPOYEro, TPeOOBAaHUS K IIEISIM
WHBECTUPOBAaHUS CPEICTB, nepenanHbix Kimmentom no Jlorosopy YmpasisioiieMy, coCTaBy U CTPYKType AKTHBOB.

Lenbio MHBECTHpPOBaHUS SBISACTCS TIONYyYEHHE CTaOWIBHOIO J0XoJa IO MopTdento  IEeHHbIX Oymar
POCCHIICKAX 3MHTEHTOB, MPHOOPETEHHBIM YIIPABISIOIIMM B IPOIECCE JOBEPUTENBHOrO ympaBieHus. lleHHbIe
Oymaru, BXOISIIHE B COCTaB aKTHBOB, HE TapaHTHPYIOT BBIIUIATHI HOMUHAILHOW CTOMMOCTH MpH TOrameHuu. B
pamkax paHHOM CTpaTernu B WHBECTUIIMOHHBI MOPTQeEns NPUOOPETAlOTCsl CTPYKTYpHBIC OOJIMTallid U WHBIE
(uHAHCOBBIC MHCTPYMEHTHI, KOTOpbIE NPEACTABISAIOT cOOOW IeHHbIe OyMard, NpenycMaTpUBAIOIIME BHIMJIATY
JIOTIOJTHUTENFHOTO JIOXOJIa, 3aBHUCAIIEr0 OT JUHAMUKU 0a30BOr0 akTHBa (KOP3MHBI aKTUBOB). BbIOOp (hMHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOUMM (B TOM YHCII€ B YacTH 0a30BbIX aKTHBOB) OCYILECTBIISIETCS Ha OCHOBE aHaJIN3a
TEKyIIeH PBIHOYHOM KOHBIOHKTYPHI W NMPOTHO3MPOBAHMS HAa MHBECTULIMOHHOM Tropu3oHTe CTaHIapTHOW CTpaTervw.
Ypasisomuil He rapaHTUPYET COXPAHEHWE CTOMMOCTH aKTHUBOB M HE I'apaHTUPYET IOJy4YEHHUE JTOMOJHUTEIBHOIO
noxoza. B cBszu ¢ atum BeIBOA KieHTOM aKTHBOB M3 AOBEPUTENHHOTO YIIPABIEHHUS IO UCTEUEHHS CpOKa TOTalleH s
obnuranuii MpUBOIUT K TOMY, YTO UHBECTHUIIMOHHBIE 11eii CTpaTeruu MOryT ObITh HE JOCTUTHYTHI.

1. CranaapTHbIH MHBECTHIHOHHBbI MPopUIbL

Osicudaemas doxoonocms — llpeBbimenne 10 5% ypoBHS CTaBKH OT OPTaHOB, BHIMTOIHAIONINX POJIb HEHTPATBHBIX
0aHKOB *.

Hnsecmuyuonnulii 2opuzonm — 12 Mecs1eB.

Cpox oeticmeus [locosopa — 12 Mecsiiies.

ABTOMaTHYECKOE MIPOJICHUE CpoKa feicTBus [loroBopa (aBTompomonranus JloroBopa) OTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccniickoit @epepanuu u mybnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexkBu3utel Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIET 0

s 3auucnenuss OeHedcHblx cpeocme 8 pyosx:

000 «PCXBb Ynpaenenue AkruBamu» J1.Y. PCXb — Ilepcnextusa (py0:u). Poccuiickue aktussl 4.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810200050000531

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku Ynpapisiomero

VYnpasisronuii Bpase, BKIOYasi, HO HE OrPaHUYMBAsCh, 3aKII0YATh CIEAYIOIINE CACIKH:
- JOrOBOPBI KYIUTH-IIPOJAXKU LIEHHBIX Oymar;
- TOTOBOPHI OAaHKOBCKOTO CU€Ta ¥ BKJIaJa (Jermo3nTa), B ToM uncie oTkpbiBaeMbie B AO «Poccenpxo30aHky;
- MHBIE CHETIKH, B TOM YHCIIE CACIKHU PEIIo.
VYnpapanstoluii Bopase:
- 3aKJII0YATh CHETIKH, KaK Ha OUP>KEBOM, TaK M HAa BHEOUP)KEBOM PBIHKE;
- IpuoOperaTh LeHHbIe OyMaru Kak JOMYyILEHHbIE K TOPTraM, TaK U HE AOMYILEHHbIE K TOPraM, KaKk BKIIOUEHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYEHHBIE B KOTHPOBAJIbHBIE CIIUCKY;
- PEHHBECTUPOBATDH BCE JJOXO/BI, IIOIy4aeMbI€ B IIPOLIECCE JOBEPUTEIHLHOIO YIPABICHUSI.

4. CocTaB U CTPYKTYpa AKTHBOB

[Ipu ocymiecTBieHNH TOBEPUTEIBHOTO YIIPaBJIeHU Y IPaBISIOMNI 00513aH cOONIIOATh CIENYIOLUINe OrPaHUICHUS 11O
COCTaBY M CTPYKType AKTHUBOB:

o Bung Axtusa MunnmainsHas MaxkcumanbHas
noist CtouMocTH noist CTouMocTH
AxtnuBos, % AxtnBoB, %

1 | CrpykTypHBIE OOMUTaLK POCCUHCKUX IMUTEHTOB 0 100
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2 | O6nuranuu co CTPYKTYPHBIM JOXOI0M 0 100

3 | TocynapcTBeHHble ieHHbIC Oymaru Poccuiickoit

0 100
denepanun
4 | TocynapcTBeHHBIE IEHHBIE OyMaru cyObeKTOB
N 0 100
Poccuiickon @enepanuu
5 | MyHununanbsHbIe [IeHHBIE OyMaru 0 100

6 | OGmuraiuu UHBIX POCCUHCKMX SMHTEHTOB, 32 0 100
WCKJIIOYEHHEM YKa3aHHBIX B MyHKTax 1-5
7 | AKUUH POCCHHCKUX YMUTEHTOB 100
8 | llenexHbie cpenctra B pyossix Poccutickoit 0 100
@denepanuy Ha CYETax U BO BKIANAX

o

B cinyuae HapymieHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYHHBI TaKOTO
HapyIIeHus, YTPaBIsAIOMUi 00s3aH MPUBECTH COCTaB M CTPYKTYpY AKTHBOB B COOTBETCTBHE C YCTAHOBJICHHBIMH
TpeboBanusimu B TeueHue 30 (TpuauaTi) KaneHAapHbIX THEW cOo JTHS OOHAPYKeHUsI HapyIICHMSI.

5. MuHuMAaJbHasi cyMMa

MunnmansHas CTouMocTh AKTHBOB, KOTOpbIEe MOTYT OBITh nepenansl KiinenTom npu 3aximouennn [lorosopa,
cocrasisier 1 000 000 (Oaun MuJIHOH) PyOJIei.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOpBIE MOTYT OBITh JONMOJHHUTEIBLHO TMepefanbl KiueHToM 1o
Horoeopy, coctasusier 1 000 000 (Oaun MUILTIHOH) PYOIei.

6. Bosnarpaxaenue Y npasJsiioniero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnaepasicoenue 3a pasmeujeHue — paccunThiBaeTcs 1Mo cTaBke 2 (1Ba) % OT Kaxaoil CyMMbl JleHEeKHBIX
CpencTB, epenanHbix KimenTom B ympasienue. BosHarpaxkaenne yaepxxuBaercs B TedueHue 30 (Tpuamatn) padbodnx
THEW M0 WCTeUYEeHUH KaJIEHJapHOTro KBapTayia, B KOTOPOM JEHEXHBIE CpeACcTBa OBLIN IepeqaHsl B yrnpasueHue. Eciun
JloroBop mpekpaiaer cBoe JeicTBre TOCpOUHO, Bo3Harpaxkaenne Kimenty He Bo3Bpamaercsa. OTYETHBIM MeprHoIoM
IUTA 11enelt mpegocTaBieHust OTuera o NesTeNbHOCTH SBISETCA KalleHIapHBIN KBapTall.

Bosnazpascoenue 3a ynpasnenue — paccuntsiBaercs mo craske 1 (omwn) % romosix or CpenHeii 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl M HAYMCIACTCS YTIPaBJIAIONIAM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIiaeT CBoe AeWCTBHE 10 OKOHYAHHS KaJIeHIAPHOT O KBapTalia, TO BO3HATpaXKICHHUE 3a YIIPABICHHUE 32 HEIOIHBIN
KBapTaJl pacCUYMTHIBACTCS Ha JaTy mpekparierus JloroBopa 3a pakTudeckoe KOIMUECTBO MHEH meticTBus JloroBopa B
3TOM KBapTaie. Bo3HarpaxkmeHre 3a yrpaBieHHEe PACCUUTHIBAETCS UCXO M3 (PAKTHUECKOTO KOJIMYECTBA THEW B TOITY
(365 mm 366 nHeit).

Bosnazpasicoenue 3a oocpounulii 8v1600 - paccumtbiBaeTcs 1Mo ctaBke 1 (Omua) % or CTomMocTH AKTHBOB,
MOJUTEKAIINX BBIBOAY, B ciiydae eciau mo ucrtedeHus 335 (Tpucra Tpuamate msaTh) AHEH (BKIIOYATENHHO) C AATHI
BCTYyIUIEHHS B CHITy Hactosmero Jlororopa Ynpasnsromuii monydaer ot Kinuenrta [lopyuenne Ha BBIBOA AKTHBOB B
OTHOIIIEHNHN BCEX WM YacTH HAaXOMIIIMXCS B YIpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a ITOCPOYHBIA BEBIBOJ
Ha4yuCISIETCS Ha JaTy MoiydeHust Y npasisiomuM IlopyyeHus: Ha BeIBOJ AKTHMBOB. BO3HarpaxieHue 3a TOCPOYHBIN
BBIBOJI HE B3UMAETCS TIOCHIE JAThl JOCPOYHOTO MOTANICHHSI CTPYKTYPHOH OOJUTAIlH B COCTABE aKTHBOB.

VYnpapnsomuil B3uMaeT Bo3HarpakJeHue caMOCTOATENbHO W3 HaXOIUIMXCS B YNPaBICHUU AKTUBOB HE
mmo3Hee THS Bo3BpaTa AKTHBOB KimeHTy (Mpu MOTTHOM BEIBOZIE AKTHBOB M PacTOpPKEHUHU HacTosmiero Jlorosopa), u
B JIFO00i, OIpenenseMblii UM caMOoCTOSTeNbHO Tiepruoa, B TeueHrne 180 (Cta BoCbMHIECSTH) KaJEHAApHBIX THEH C
MOMEHTAa OKOHYAHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NAaTHI.

7. Puckn

Juta CtaHmapTHOM CTpaTeruu XapaKTEpHBI CIENYIOIKE BHIBI pUCKOB: CHCTEMHBIN PUCK; PBIHOYHBINA pPUCK;
Puck muksBugHocTH; KpenutHsiil puck; IlpaBoBoit puck; OnepanMoHHBIA pUCK; PHUCKH, CBA3aHHBIE C PUMEHSEMBIM
crocoboM ympaBieHus; Pucku, cBs3aHHBIE NMPUOOpPETEHHEM HHOCTPAHHBIX LIEHHBIX Oymar, Pucku, cBsi3aHHBIE C
MPOU3BOAHBIMH (PMHAHCOBBIMU MHCTPYMEHTAMHU.

8. Oco0ble yci1oBUS

Ypapisoommii MPHHAMAET B JIOBEPUTEIFHOE YIIPABIICHNE JCHEKHBIE CPEICTBA UCKIIOUUTENHHO B TIEPUOJ C
28.03.2024r. mo 12.04.2024r. (obGe matel BkmtouuTenbHO) (mamee — Ilepmom). 3asBieHUs O NPUCOSIHHEHUH,
MOCTYNHBINIME YTpaBisionieMy B mnpeaenax llepuoma, HO HEHEXKHBIE CpEACTBA, IO KOTOPHIM TOCTYIHIN C
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OankoBckoro cuera Knmenta nHa Cuer JOBEpUTENBHOIO YIPABISIOMIEro 3a mpenenamu llepmonma cumrtaroTcst He
MPHHATHIME Y TPABISIOIIUM (IIEPEUMCIICHHBIME OIIMO0YHO) — JOTOBOP JOBEPUTEIBHOIO YIPABICHHUSI B OTHOIICHUH
yKa3aHHBIX 3asfBIEHUN O IPUCOEIUHEHWU HE CUUTAEeTCA 3aKII04eHHBIM, ecid CTOpPOHBI HE JOCTUINIM HHOTO
cornanieHud. JleHexHble cpencTBa, B TOM 4MCIE MEpeAaHHbIE JONOIHHUTENbHO, IMOCTYNMBIIME 3a MpeAeramMu
[lepnona, Bo3BpamaroTcs JHILy, HEPEUUCIUBILEMY JIeHEXHbIE cpeAcTBa. s momydeHust OMOOYHO MepedrCIeHHBIX
JEHEKHBIX CPENCTB, JIUIIO, NEPEUNCIUBIIEE UX, MPEAOCTABIAET YIIPABIAIOLIEMY 3asBIEHHUE O BO3BpaTe JEHEKHBIX
CPEICTB, B COCTaBE KOTOPOro coOOIIaeT GaHKOBCKUE PEKBU3UTHI Ul UX Bo3BpaTa. [lo MpeaocTaBlIeHUs yKa3aHHOIo
3asBIieHUs U B TeueHne 10 pabounx IHEH ¢ JaThl ero NpeJoCTaBlIeHNs, YIPaBISIONINN HE HECeT OTBETCTBEHHOCTH 3a
JII00BIE y6bITKI/I, BO3HHUKIILIKE B CBSA3U C OLINOOYHBIM MEPEUYUCTICHUCM ICHCKHBIX CPCACTB.

VYnpasnstromuid nMeer 0e3yciIoBHOE MpaBo 10 okoHuanus llepuona BepHyTh KineHTy neHexHBIE CpeicTBa B
pasMepe HE MCHBUIEM YEM ObLIH IMOJIYUCHEBI OT KHI/IGHTa, oe3 YIJIaThl KaKnuX-1100 JOITOJTHUTCIIbHBIX KOMHCHC&HI/II‘/'I.

CTaH[IapTHaSI CTpaTerusa HC MpeArojaract IOJHOI'O I/I\I/IJ'II/I YaCTUYHOro JOCPOYHOI'0 BBIBOJA AKTHUBOB 1O
nHunuatiee Kimenra. B cinydae mocpounoro BeiBona nenu CTaHAapTHOW CTpaTerddl HE MOTYT OBITh TOCTUTHYTHI.
OxoHYaTeNbHYI0 (OPMY BBIBOJIa AKTHBOB OINpeAeisieT YpaBisiomuil. BMmecre ¢ TeM, yKka3aHHbBIC OrpaHUYCHHS HE
MPUMEHSIFOTCSl TIOCTIE IOTAllleHUs CTPYKTYpHOH OONWTanuM, BXOIAIIEH B COCTaB HHBECTULMOHHOTO TMOPTQENs:
Kinnentr umeer mpaBO ONPCACICHUA Q)OPMBI BbIBOJAa AKTHBOB u3 JOBCPUTECIIBHOI'O YIIPABJICHUA II0CJIC JAaThl
MOTaIIeHusl CTPYKTYPHOI o0nuranuu, ¢ yaeToM pakTHIeCKOro Hajandusi AKTHBOB B YIIPaBJICHHH.
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[Mpunoxenue Ne 2.44
K JIoroBOpYy JIOBEpUTEILHOTO YIIPaBICHUS
LEHHBIMU Oymaramu (ctannapTHas ¢opma)

Cranpapruas crparterusi ynpasjienusi «PCXb — I[lepcnexktuBa (pyosu). Ctpykrypusblie aktussl 11.0.»
(Oocmynna monvbKo 05 KEATUPUYUPOBAHHBIX UHBECTNOPOS)
(npucoedunenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBaemcsl)

Hacrosmas CranpapTHas cTpaTerusi ynpaBjieHUs YCTaHaBIHMBaeT, MOMHMO MpOYero, TpeOOBaHHA K LESIM
WHBECTUPOBAaHUS CPEICTB, nepenanHbix Kimmentom no Jlorosopy YmpasisioiieMy, coCTaBy U CTPYKType AKTHBOB.

Lenbio MHBECTUPOBAHMSI SBJISIETCS TOTyYEHHE CTA0MIBHOIO J0X0Aa Mo MOpTdento LEeHHBIX OyMar poCcCUHCKUX
SMHUTEHTOB, MPHOOPETEHHBIM YTPABISIONIMM B TPOLIECCE JJOBEPUTENBHOrO YIPABIEHHS, B TOM 4YHCIE  C
MEpUOMUECKUMU KYTIOHHBIMH BBIIUIATAMH B TeUeHUe cpoka neiictBusi Jlorosopa. Llennpie Oymaru, BXOASIIME B
COCTaB aKTHUBOB, HE FapaHTUPYIOT BBIIIJIATH HOMUHAIBHOM CTOMMOCTH MpH MorameHuu. B pamkax qannoit CtpaTeruu
B WHBECTHIIMOHHBIA TOPT(HENs MpUOOPETAIOTCS CTPYKTYpHBIE OOJNMTallid U WHbIC (UHAHCOBBIE WHCTPYMEHTHI,
KOTOphIE TIPEACTaBIAIOT COOOH IeHHble OyMmMaru, TNpelycMaTpUBAIONIME BBIIIATY KyHmoHa (KYIOHOB) W
JIOTIOJIHUTEJILHOIO JIOX0JIa, 3aBUCAIIECTO OT JUHAMHKH 0a30BOr0 akTHBa (KOP3MHBI aKTHBOB). BbIOOp (hrHAHCOBBIX
WHCTPYMEHTOB YNPaBISIOMUM (B TOM YHWCIIe B 4acTH Oa30BBIX AKTHBOB) OCYIICCTBIISETCS Ha OCHOBE aHAaIIM3a
TeKyIIeH PIHOYHOW KOHBIOHKTYPHI M IIPOTHO3UPOBAHMS HA MHBECTUIIMOHHOM ropu3oHTe CTaHIapTHOU cTpareruu. B
CBS3M C OTHUM BBIBOA KiHMEHTOM aKTHBOB W3 JOBEPUTENHHOTO YIPABJIEHHUS J0 HCTEUEHHS CpOKa IOralleHus
obnuranuii MPUBOAUT K TOMY, YTO HHBECTUIIMOHHBIE 11T CTpaTernu MOTYT OBITh HE JIOCTUTHYTHL. Y TIPaBIISIONINN He
FapaHTHPYET COXPAaHEHUE CTOMMOCTH aKTUBOB M HE TAPAHTUPYET MOIYYEHUE TONOJHUTEIBHOIO JOXO0/A.

1. CrtanaapTHbIii HHBECTHIMOHHBII NPoPuJIbL

Osicudaemasn 0oxooHocmyb — BeIIE Oosee 4eM Ha 5% YpOBHS CTaBKH OT OPTaHOB, BHIOIHSAIONINX POIb IEHTPAITBHBIX
0aHKOB*.

Hnsecmuyuonnwlii 2opuzonm — 13 Mecs1eB.

Cpox oeticmeus [locosopa — 13 Mecsiiies.

ABTOMaTHYECKOE MPOIJICHUE CpoKa aercTBus JloroBopa (aBTomnposnonranus J[oropopa) oTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccniickoit @epepanuu u mybnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3utsl Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIECT 0

s 3auucnenuss OeHedcHbIX Cpeocme 8 pyosx:

000 «PCXb Ynpasnenue AxtuBamu» [1.Y. PCXb — Ilepciektusa (pyosm). CtpykrypHbIie akTHBEI 11.0.
WHH 7704814182; KIIIT 770301001

P/cu 40701810600050000539

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YupasJisiomero

VYnpasisronuid Bpase, BKIOYast, HO HE OrPaHUINBAsCh, 3aKII0YATh CIEAYIOIINE CACIKH:
- IOrOBOPBI KYIUIH-IIPOJAXKU LIEHHBIX Oymar;
- TOTOBOPHI OaHKOBCKOTO CUeTa M BKJIaJa (Jermo3nTa), B ToM uncie oTkpbiBaeMbie B AO «Poccenbxo30aHky;,
- MHBIE CHETIKH, B TOM YHCIIE CACIKHU PEIIO.
Ynpapanstoluii Bopase:
- 3aKJII0YATh CHEIKH, KaK Ha OUP>KEBOM, TaK M HAa BHEOUP)KEBOM PBIHKE;
- IpuoOperaTh LeHHbIe OyMaru Kak JOIYIIEHHbIC K TOpraM, TaKk U He AOMYILEHHbIE K TOPraM, KaKk BKIIOUEHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKIIOYEHHBIE B KOTHPOBAJIbHBIE CIIHCKY;
- PEHHBECTUPOBATDH BCE JJOXO/IBI, OIy4aEMbIE B IIPOLIECCE JOBEPUTEILHOIO YIPABICHHUSI.

4. CocTaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUU NOBCPUTCIILHOI'O YIIPABJICHUA anaanHomI/Iﬁ BIPaBC UHBECTUPOBATH B CICAYHOIINC AXTUBBI.

o Bung Axtusa MunnmainsHas MaxkcumanbHas
noist CtoumMocTr noist CtouMocTH
AxTuBos, % AxTtnBoB, %
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https://cbr.ru/hd_base/KeyRate/

1 | CrpykTypHBIE OOMUTAaLUN POCCUHCKIX IMUTEHTOB 0 100

2 | O6nuranuu co CTPYKTYPHBIM JOXO0A0M 0 100

3 | FocynapcTBeHHble IeHHBIC Oymaru Poccuiickoit 0 100
denepauun

4 | TocynapcTBeHHBIC IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoin @enepanuu

5 | MyHununanbHbIe IIeHHBIE OyMaru 0 100

6 | Obnuranuu UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHHEM YKa3aHHBIX B MyHKTax 1-5

7 | AKUUH POCCHICKUX YMUTEHTOB 0 100

8 | llenexHbie cpenctra B pyossix Poccutickoit 0 100
@denepanuy Ha CYETax U BO BKIANAX

5. MuHuMAaJbHasi cyMMa

MunnmansHass CTOUMOCT AKTHBOB, KOTOpbIE MOTYT ObITh Hepenanbl Knuentom mpu 3akiroueHuu Jlorosopa,
coctasisier 1 000 000,00 (Oaun MULIHOH) PYOJIEi.

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH JIONIOTHHUTENLHO nepeaanbl Kimenrom no Jloroeopy,
coctasisier 1 000 000,00 (Oxun MuLIMOH) PYOJIei.

6. Bo3narpaxaenue Y npasJsiioniero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnaepasicoenue ynpasnsioweco — paccuuThiBaeTcss 1o craBke 2 (1Ba) % oT Kaxmod cymMMmbl JICHEKHBIX
CpencTB, nepenanHbix KimenTom B ympasienue. BosHarpaxkaenue yaepxxuBaercs B Tedenne 30 (Tpuanati) pabodmx
JTHEW M0 MCTeUYEeHUH KaJIEHJAapHOTro KBapTayia, B KOTOPOM JEHEXHBIE CpEACTBa OBLIN IepeqaHsl B yrnpasneHue. Eciun
JloroBop mpekpaiaer cBoe JeicTBre TOCpOUHO, Bo3Harpaxkaenne Kimenty He Bo3Bpamaercsa. OTYETHBIM MepHOIOM
IUTA 11eneit mpeaocTaBieHus OTdeTa o IeATEeNbHOCTH SBIISETCS KaJleHAapHbIA KBapTall.

Bosnazpascoenue 3a ynpaenenue — paccumtbiBaercs mo craBke 1 (omwu) % romoeix or CpemHeir 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl W HAYHCIACTCS YTIPaBJIAIONIAM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIraeT CBoe JeHCTBHE 1O OKOHYAHMS KaJICHAAPHOTO KBapTalia, TO BO3HArpaX/IEHUE 3a YIPaBIICHHUE 32 HEIOTHBIN
KBapTaJl PacCCUMTHIBACTCS Ha JATy MpekparieHus JloroBopa 3a (akTudeckoe KOIWYECTBO MHEH metictBus JloroBopa B
3TOM KBapTaie. BozHarpaxieHrne 3a yrmpaBieHHEe PAaCCUUTHIBAETCS UCXO U3 (DAKTHUECKOTO KOJIMYECTBA THEW B IOy
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounviti 6b1600 - paccautbiBaercs mo craBke 1 (Omun) % or CtomMocTH AKTHBOB,
MOJIKAIIUX BBIBOAY, B Cilydae eciu g0 ucredeHus 335 (Tpucra Tpuaath msTh ) AHEH (BKIFOYUTEIBHO) C JAThI
BCTYIUIEHHS B CHITy Hacrtosimero Jloroopa Yupasmisromuii nonyuaer ot Kinnenrta [lopydenne Ha BBIBOg AKTHBOB B
OTHOIIIEHNHN BCEX WM YacTH HAaXOMIIIMXCS B YIpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a ITOCPOYHBIA BBIBOJ
Ha4HCIseTCA Ha JaTy moiydeHus YmpasisitomuM [lopydernst Ha BpIBOox AKTHBOB. BoszHarpaxaeHue 3a JOCPOUHBINA
BBIBOJI HE B3UMAETCS TIOCIIE JAThl JOCPOYHOTO MTOTANICHHSI CTPYKTYPHOH OOJUTAIH B COCTaBE aKTHBOB.

Vnpapnsomuii B3umaer Bo3HarpakaeHue caMOCTOSITENbHO U3 HAXONAIIUXCS B YIOPABICHUU AKTHBOB HE
mmo3/iHee THS Bo3BpaTa AKTHBOB KitmeHTy (TpW MMOTHOM BBIBOJie AKTHBOB U pacTOpKeHuH Hacrosiero Jlorosopa), u
B JTFO00M, OIpenenseMblii UM caMoCTOsSTeNbHO Tiepruoa, B TeueHrne 180 (Cta BoCbMHIECSTH) KaJEHAAPHBIX THEH C
MOMEHTa OKOHYAaHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NAaTHI.

7. Puckn

Hnst CranpapTHOHW CTpaTeruu XapakTEpHBI cieayomue BUAbl pUCKOB: CHCTEMHBIM PUCK; PBIHOYHBIA PHCK;
Puck mukBugHocTH; KpenutHsiil puck; IlpaBoBoit pruck; OnepanMoHHBIA pUCK; PHUCKH, CBA3aHHBIE C MPHMEHSIEMBIM
crnocoboM ynpasieHus; PUCKH, CBS3aHHbBIE ¢ HHBECTUPOBAHNEM B (PMHAHCOBBIE MHCTPYMEHTHI, IPeHa3HAUYCHHbIE IS
KBaJIM(QHULMPOBAHHBIX HHBECTOPOB; PrcKH, CBA3aHHBIE C IPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

8. BBINIIaThHI IeHEKHBIX CPEACTB

ynpaBJ’IfIIOH.[Hﬁ BIPABC IMOCJIC MMOJYUYCHUSA CyMM KYIIOHHBIX JOXOJOB IO LEHHBIM 6YMal"aM, COCTAaBJIAOIIHNM AXTHBEI
KIII/ICHTa, B CBA3U C JOBCPUTCIIbHBIM YIIPABJIICHUEM B COOTBECTCTBUU C YCIIOBUAMUA HaCTOHH.ICﬁ CTaH,Z[apTHOfI CTpaTerun
(aanee — «KYIIOHHBIC ,Z[OXO,I[LI))), 10 CBOCMY YCMOTPCHHIO OCYHICCTBJIATH IMOJHBIC WA YaCTUYHBIC BBITIJIATHI KJ'II/IeHTy
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3a CUYCT CYMM TaKHUX KYIIOHHBIX IOXOIOB. B cj1yqac cCiin praBJ’IHIOH_II/IM MPUHATO PCIICHUC 00 OCYIICCTBJICHUN
BBIILIIAT KJ'H/IGHTy 3a CYET CyYyMM KYIIOHHBLIX J0XOHOB, anaBn;HomHﬁ B TeueHue 20-Tu pa60‘lI/IX I[Heﬁ IIOCJIC
MNOoJIydeHus1 CYMM KYIIOHHBIX JOXOJOB IIPOU3BOAUT COOTBGTCTBYIOHII/II\/'I mjIaTexX B CYMMCE, YCTaHOBJ'IGHHOI‘/'I
praBJ’IHIOHH/IM. anaannoumﬁ OCYHICCTBJIACT BBIIJIATY KJ'II/ICHTy 3@ CYCT CYMM KYHNOHHBIX J0XOJ0B
CaMOCTOATCIIbHO, 0e3 IMOJIy4Y€HUA OT Knuenra JAOMOJIHUTCIIbHBIX TOKYMCHTOB (SaﬂBHCHHﬁ, nopyquI/Iﬁ, nu Hp)

9. Oco0ble yciioBusi

VYpapnsonmii NpUHUMAaET B TOBEPUTENIbHOE YIIPABICHUE JEHEKHbIE CPECTBA UCKIIOUUTENBHO B MEPUOJ C
15.04.2024r. mo 15.05.2024r. (obe matel BKmMOuMTENbHO) (manee — Ilepuom). 3asBieHMS O TPUCOSAMHEHHHU,
NIOCTYNHUBIIKME YIpasisiomemMy B npenenax lIlepuoma, HO JeHEXHBIE CpPEACTBA, IO KOTOPBIM IIOCTYIHIU C
OankoBckoro cuera Knmenta Ha Cuer JOBEpUTENBHOrO YIPABISIONIEro 3a mpenenamu llepwonma cumrtaroTcst He
MPHHATHIME Y TIPABIISIOIIUM ([IEPEUMCIICHHBIME OIIMO0YHO) — JOTOBOP JOBEPUTEIBHOTO YIPABIICHUS B OTHOIICHUU
YKa3aHHBbIX 3asBeHuii o MMPUCOCIUHCHNN HE CUUTACTCA 3aKIIOUYCHHBIM, CCJIA CTOpOHI)I HE€ JOCTHUIJIM HHOIO
CorjalicHusA. HeHe)KHLIe cpeacrtsa, B TOM 4YUCIC NEPCAAHHBIC HJOIMMOJIHHUTEIIbHO, IMOCTYIMMBIIUE 3a IMpEeAcIaMu
[eprona, Bo3BpamaroTCs JHUILy, epEUNCIUBIIEMY JeHEKHbIE cpelicTBa. JiIs momy4deHns: ommO0YHO MepedrcIIeHHbIX
ACHCKHBIX CPCACTB, JMIO, NCPCUUCIMBLUICE UX, MPEAOCTABIIACT YHpaBnﬂIomeMy 3a4BJICHHUEC O BO3BpATC JCHCKHBIX
CpPEeZCTB, B COCTaBEe KOTOPOro cooOmIaeT 0aHKOBCKHE PEKBM3UTHI JJIS MX BOo3BpaTa. Jlo mpemocTaBieHus] YKa3aHHOTO
3asBIeHUS U B TeueHue 10 pabounx JHEH ¢ JaThl €ro MPENOCTaBICHUS, Y IPABJISIIOIINI HE HECET OTBETCTBEHHOCTH 3a
J'IIO6BI€ y61)ITKI/I, BO3HUKIIKE B CBSI3U C OIIMOOYHBIM MEPEUYUCIICHUEM JICHCKHBIX CPCIACTB.

VYnpasnstronuid nMeer 0e3yciIoBHOE MpaBo 10 okoHuanus Ileprona BepHyTh KineHTy aeHeXHBbIE cpeacTBa B
pasMepe HE MEHBUIEM YEM ObLIH IMOJIYUCHEI OT KHI/ICHTa, 663 YIJ1aThl Kaknux-1100 JOITOJTHUTCIIbHBIX KOMHCHCZ[HI/IIZ.

B mpenmemax mpomOMKHUTENHHOCTH JIOTOBOpA JIOBEPUTENBFHOIO VYIPABICHHS HA YCIOBUSAX HACTOSIIEH
CTaHHapTHOﬁ CTpaTe€ruu HMMECT BEPOATHOCTH pfCain3alusa IIPaBOBOI'O PpHCKA, BbIpaXarwllasaCi B HN3MCHCHUU
HOPMATHUBHOI'O0 pECryJIMpOBaHHsA, B TOM 4YHCJIC B 4YaCTH CTaHAAPTHBIX CTpaTeFI/Iﬁ JOBCPUTCIILHOTO YIPaBJICHHUA:
M3MEHEHHs 0043aTeIbHBIX YCIOBHA, TIPU COOIIOACHNH KOTOPBIX JIOBEPUTEIBHOE YIPaBIEHNE COTIACHO CTaHIapTHOU
CTpaTEruu MOYKET OCYIIECTBIATHCS IAOBEPUTENBHBIM YIPABISIONINM, OTMEHBI PETYJISTOPOM pPBIHKA LEHHBIX Oymar
(bankom Poccum) cTaHmapTHBIX CTpaTeruil JOBEPUTEIHHOTO YIPABICHHS WM MHBIX M3MEHEHUH, KOTOPBIE 3aTPyJHSAT
WIH CAENalOT HEBO3MOXHBIM JIOBEPHTEIHLHOE YIPABJICHHUS COTJIACHO YCIOBHSIM CTpaTerMW W/WIIH  CHIENAIOT
HEBO3MOXXHBIM COOJTIOJIEHUE CYIIECTBEHHBIX ycimoBui JloroBopa. B cBs3u ¢ atum KimeHT 00s3yeTcss mo mepBOMY
TpeOOBaHUIO YTIpaBJAOMEro (B TOM YHCJIE BBIPAKAIOMIEMYCS BO BHECCHWHM W3MCHEHUH (HOMONIHEHWH) B TEKCT
HACTOSIIX YCIOBWUH CTaHIAPTHOW CTpaTerdy WM B OOIIYI0 YacTh HACTosmero JloroBopa) BBIOJIHUTH B
YCTaHOBJICHHBIE CPOKH HOBBIE yciioBHUs JloroBopa (BKiodasi, HO HE OrpaHUYMBASCH MPEIOCTABICHHEM CO CTOPOHBI
Knmenrta cBoero MHBeCcTHUITMOHHOTO NIPOdHIsL), a B ClIydae HEBBITONHEHUS yciaoBui JloroBopa, B TOM YHCJE HE IO
BuHe KimenTta (BKiIIo4as, HO HE OIpaHWYMBAACh, HECOOTBETCTBHEM WHBECTHUIIMOHHOTO TPOGMIS KIHEHTa
CTaHIAPTHOMY WHBECTHUIIMOHHOMY MPO(]WIIO0 CTpaTerny) HECTH PUCKU, CBSI3aHHBIE C JOCPOYHBIM MpEeKpalleHHeM
JoroBopa w/wim TpeKpamieHrueM TOBEPUTENHFHOTO YIPABICHUS W/WIKM peajn3alieldl aKTHBOB W HACTYIJICHHEM
yOBITKOB M Tpouee. Bo m3bexaHme cOMHEHHMH YTpaBISIOMNNA HE HECEeT OTBETCTBEHHOCTH B CIyYae pean3aiud
BBIIICONTHCAHHBIX PUCKOB.

CranmapTHasi CTpaTerusi HE MPEANoJaraeT MOJHOrO M\MJIM YaCTHYHOIO JOCPOYHOTO BBIBOAA AKTHBOB I10
nanimaTtrBe Kimenrta. B cirygae mocpouHoro BeiBoga menu CTaHAApPTHOW CTpaTeruyd HE MOTYT OBITh JTOCTHTHYTHI.
OxonuaTenbHy0 (OopMy BBIBOJA AKTHBOB OmperenseT Ympasisaiomuii. BMecte ¢ Tem, ykasaHHBIE OrpaHUYECHUS HE
MIPUMEHSIOTCS TIOCJE TOTAlleHus CTPYKTypHOW OOJWTallii, BXONAIIEH B COCTaB HMHBECTHIIMOHHOTO TOPTQENs:
Kmment wmmeer mpaBo ompeneneHus ¢(OpMBI BBIBOJa AKTHBOB W3 JIOBEPHUTENHHOTO YIPABIEHHUS IOCIE JaThl
MOTAIIEHUs] CTPYKTYPHOH OOJIUTAINH, C YIeTOM (DAKTHYECKOT'0 HATHYUSI AKTHBOB B yIIPaBJICHUH.
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[Mpunoxenne Ne 2.45
K J{oroBOpy JIOBEpHUTEIBLHOTO yIpaBICHHS
LEHHBIMU Oymaramu (ctannapTHas ¢opma)

CrangaprHas crparerusi ynpasjienus «PCXb — IlepcnexktuBa (pyosu). Poccuiickne aktusbi 5.0.»
(0ocmynna monvko 0ns KeanUpUYUPOBAHHBIX UHEECMOPOB)
(npucoeounenue Kk cmpame2uy HOBbIX KIUEHMO8 He OCYUeCmBaemcsl)

Hacrosimast CtangapTHasi cTpaTerus ymnpaBlieHHs yCTaHABIMBAET, IOMUMO MpPOYEro, TPeOOBaHUS K IIEISIM
WHBECTHPOBAHUS CPEICTB, nepenanHbix KimmenTom no Jlorosopy YmpasisioiieMy, coCTaBy U CTPYKType AKTHBOB.

Lenpto MHBECTHpPOBaHUS SBISACTCS TIONyYeHHE CTaOWIBHOIO J0XoJa IO MopTdeno  [EeHHbIX Oymar
POCCHIICKAX 3MHTEHTOB, MPHOOPETEHHBIM YIIPABISIOIIMM B IPOIECCE JOBEPUTENBHOrO ympaBieHus. lleHHbIe
Oymaru, BXOISIIHE B COCTaB aKTHBOB, HE TapaHTHPYIOT BBIIUIATHI HOMUHAILHOW CTOMMOCTH MpH TOTraimieHuu. B
pamkax paHHOM CTpaTernu B HMHBECTUIIMOHHBIH MOPTQeEns NPUOOPETalOTCsl CTPYKTYPHBIC OOJIMTallid U WHBIE
(MHAaHCOBBIE WHCTPYMEHTHI, KOTOpHIE NPEACTABISAIOT CcO0OW IeHHble OyMard, NperycMaTpUBAIONINE BHIMJIATY
JIOTIOJTHUTENBHOTO JIOXO/Ia, 3aBUCAIIEr0 OT JUHAMUKU 0a30BOTO akTHBa (KOP3MHBI aKTUBOB). BbIOOp (hMHAHCOBBIX
WHCTPYMEHTOB YTIPABISAIOUMM (B TOM YHCII€ B YacTH O0a30BbIX aKTHBOB) OCYILIECTBIISIETCS Ha OCHOBE aHaIN3a
TEKyIIeH PBIHOYHOM KOHBIOHKTYPHI U NMPOTHO3MPOBAHMS HAa MHBECTULIMOHHOM Tropu3oHTe CTaHIapTHOW CTpaTervw.
Ypasisomuil He rapaHTUPYET COXPAHEHWE CTOMMOCTH aKTHUBOB M HE I'apaHTUPYET IOJy4YEHHUE TOMOJHUTEIBHOIO
noxoza. B cBszu ¢ atum BeIBOA KieHTOM aKTHBOB M3 AOBEPUTENHHOTO YIIPABIEHHUS IO UCTEUEHHS CpOKa MOTalleH s
obnuranuii MpUBOIUT K TOMY, YTO UHBECTHUIIMOHHBIE 11ei1i CTpaTeruu MOryT ObITh HE JOCTUTHYTHI.

1. CranaapTHblii HHBECTUIMOHHBII NPOPUJIbL

Osicudaemasn doxoonocms — llpeBbimenre 10 5% ypoBHS CTaBKH OT OPTaHOB, BHITOIHSAIONINX POJIb HEHTPATBHBIX
0aHKOB *.

Hnsecmuyuonnulii 2opuzonm — 13 Mecs1eB.

Cpox oeticmeus Jlocosopa — 13 Mecsiiies.

ABTOMaTHYECKOE MPOAJICHUE CpoKa feicTBus [loroBopa (aBTompomonranus JloroBopa) OTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccuiickoit @epepanuu u mybnukyetcs Ha https://cbr.ru/hd_base/KeyRate/

2. PexkBu3utel Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIECT 0

s 3auucnenuss OeHedcHbix cpeocme 8 pyosx:

000 «PCXBb Ynpaenenue AkruBamu» J1.Y. PCXb — Ilepcnextusa (py0:u). Poccuiickue aktussl 5.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000538

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku Ynpapisoumero

VYnpasisronuii Bipase, BKIOYasi, HO HE OrPaHUYMBAsCh, 3aKII0YATh CIEAYIOIINE CACIKH:
- IOrOBOPBI KYIUIM-IIPOJAXKU LIEHHBIX Oymar;
- TIOTOBOPHI OAaHKOBCKOTO CUeTa ¥ BKJIaJa (Jermo3nTa), B ToM uncie oTkpbiBaemMbie B AO «Poccenbxo30aHky;
- MHBIE CHETIKH, B TOM YHCIIE CACIKHU PEIIo.
VYnpapanstoluii Bopase:
- 3aKJII0YATh CHAETIKH, KaK Ha OUP>KEBOM, TaK M HAa BHEOUP)KEBOM PBIHKE;
- IpuoOperaTh LeHHbIe OyMaru Kak JOMYyILEHHbIE K TOPTraM, TaK U HE AOMYILEHHbIE K TOPraM, KaKk BKIIOUEHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKIIOUEHHBIC B KOTUPOBAJIbHbIE CIIMCKU;
- PEHHBECTUPOBATDH BCE JJOXO/IBI, IOIy4YaEMbIE B IIPOLIECCE JOBEPUTEIHLHOIO YIPABICHHUSI.

4. CocTaB U CTPYKTYpa AKTHBOB

[Ipu ocymiecTBieHNH TOBEPUTENBHOTO YIIpaBJIeHU Y IPABISIOMIMI 00s13aH COOII0NATh CIEAYIOIUE OrPAaHUUCHUS 110
COCTaBY M CTPYKType AKTHUBOB:

o Bung Axtusa MunnmainsHas MaxkcumanbHas
noist CtoumMocTr noist CtouMocTH
AxTuBoB, % AxTtnBoB, %
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1 | CrpykTypHBIE OOMUTAaLUN POCCUHCKIX IMUTEHTOB 0 100

2 | O6nuranuu co CTPYKTYPHBIM JOXOA0M 0 100

3 | FocynapcTBeHHble IeHHBIC Oymaru Poccuiickoit 0 100
denepauun

4 | TocynapcTBeHHBIC IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoin @enepanuu

5 | MyHununanpHbIe IIeHHBIE OyMaru 0 100

6 | OOnuranuy UHBIX POCCUICKUX IMUTECHTOB, 32 0 100
HCKITIOYEHHEM YKa3aHHBIX B MMyHKTax 1-5

7 | AKUUH POCCHHCKUX YMHUTEHTOB 0 100

8 | llenexHebie cpenctra B pyossax Poccutiickoit 0 100
@denepanuy Ha CYETax U BO BKIANAX

B caywyae Hapymenus TpeOOBaHHMI K COCTaBYy M CTPYKType AKTHBOB, HE3aBUCHMO OT IPHYMHBI TAaKOTO
HapylleHus, YTNpaBisIomui 0053aH MPUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJIEHHBIMU
TpeboBanusimu B TeueHue 30 (TpuauaTi) kaneHAapHbIX THEW cOo JTHS OOHAPYK eHUsI HApYIICHMSL.

5. MuHuMAaJbHasi cyMMa

Munnmansnas CTouMocTh AKTHBOB, KOTOpbIE MOTYT OBITh nepenansl KiinenTom npu 3aximouennn [lorosopa,
cocrasisier 1 000 000 (Oaun MuJIMOH) PyOJIei.

MunnManbHass CTOUMOCTh AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTEILHO Iepefanbl KiueHToM 1o
Hororopy, coctasusier 1 000 000 (Oaun MUILTIHOH) PYOJIei.

6. Bosnarpaxaenue Y npasJsiioniero

baszosas eanroma — pydmu Poccuiickoit denepamnmm.

Bosnaepadicoenue 3a pasmeujeHue — pacCUUThIBaeTCs MO cTaBke 2 (1Ba) % OT Kaxmoi CymMMbl JleHEKHBIX
cpencTB, nepenanHbex Kimmentom B ympasienre. BosHarpaxacHue yaepkuBaercs B TeueHue 30 (Tpummate) padodmx
THEW M0 WCTeUYEeHUH KaJIEHJapHOTro KBapTasia, B KOTOPOM JEHEXHBIE CpEACTBa OBLIN IepeqaHsl B yrnpasneHue. Ecin
JloroBop mpekpaimaer cBoe JeicTBHEe TOCPOUHO, Bo3HAarpaxkaenrne Kimenty He Bo3Bpamaercsa. OTYETHBIM MeproIoM
IUTA 11eneit mpegocTaBieHuss OTuera o NesTeNbHOCTH SBISETCS KalleHIapHBIN KBapTall.

Bosnazpascoenue 3a ynpasnenue — paccuntsiBaercs 1mo craske 1 (omwn) % romossix or CpenHeii 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl W HAYMCIACTCS YTIPaBJIAIONIAM eXeKkBapTaiabHO. Ecmu JloroBop
MpeKpaIiaeT CBoe AeWCTBHE 10 OKOHYAHMS KaJICHIAPHOTO KBapTalia, TO BO3HATPaXKICHHE 32 YIIPABIICHHUE 33 HEIOTHBIN
KBapTaJl PacCUMTHIBACTCS HA JaTy mpekpamienus JloroBopa 3a GakTrueckoe KOJTUIEeCTBO JHEH AeicTBus JJorosopa B
3TOM KBapTaie. Bo3HarpaxkmeHre 3a yrpaBiIeHHEe PACCUUTHIBAETCS UCXO M3 (PAKTHUECKOTO KOJIMYECTBA THEW B IOy
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounulil 8v1600 - paccumntbiBaeTcs 1Mo ctaBke 1 (Omua) % or CTomMoCcTH AKTHBOB,
MOJUTEXKAIINX BBIBOAY, B ciiydae eciau mo ucrtedeHus 335 (Tpucrta Tpuanate msath) AHEH (BKIIOYATENHHO) C AATHI
BCTYIUIEHHS B CHiTy Hacrtosimero Jloroopa Yupasmisromuii nonyuaer ot Kinmenrta [lopydenne Ha BBIBOg AKTHBOB B
OTHOIIIEHNHM BCEX WIJIM YacTH HAXOMAIIMXCS B yNpaBieHWH AKTHBOB. Bo3HarpaxxjaeHue 3a JOCPOYHBIA BBIBOJ
HauyuCIsIeTCs Ha JaTy nmoiydeHust Y npasistomuM lopyyenust Ha BeiBoJ AKTUBOB. BO3HarpaxxieHue 3a TOCPOYHBIN
BBIBOJI HE B3UMAETCS TIOCIIE JAThl JOCPOYHOTO MOTAIeHHSI CTPYKTYPHOH OOJUTAIH B COCTABE aKTHBOB.

VYnpapnsomuil B3uMaeT Bo3HarpakJeHue caMOCTOATENbHO W3 HaXOIMUIMXCS B YINPaBICHUU AKTHUBOB HE
mo3Hee JHS Bo3BpaTa AKTHBOB KineHTy (TMpH MOTHOM BEIBOZIE AKTHBOB M PacTOpKeHWH Hacrtosmero Jlorosopa), u
B JIFO00IA, OIpenenseMblii UM caMOoCTOsTeNbHO Tiepuoa, B TedeHrne 180 (Cta BochMUAECATH) KaleHIAPHBIX IHEH C
MOMEHTa OKOHYAHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NAaTHI.

7. Puckn

Juta CtanmapTHOM CTpaTeruy XapaKTEpHBI CIEAYOIUE BUABI pUCKOB: CHCTEMHBIN pUCK; PHIHOYHBIN pHCK;
Puck muksunHocTH; KpenutHsiil puck; IlpaBoBoii puck; OnepanuoHHbIN pUcK; PUCKH, CBSI3aHHBIE C MPUMEHSIEMBIM
crocoboM ympaBieHus; Pucku, cBs3aHHBIE NPUOOpPETEHHEM HHOCTPAHHBIX LEHHBIX Oymar, Pucku, cBsi3aHHBIE C
MPOU3BOAHBIMH (PMHAHCOBBIMU MHCTPYMEHTAMHU.

8. Oco0ble yci1oBUS
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VYpaBnsommii NpUHUMAET B TOBEPUTENBHOE YIPABIEHNE ACHEKHBIE CPEACTBA MUCKIIOUUTENBHO B MEPUOJ C
15.04.2024r. mo 15.05.2024r. (obe matel BKIrOUMTENbHO) (manee — Ilepwox). 3asiBieHMS O TPUCOSAMHEHHH,
MOCTYNMBIIKE YTpaBisionieMy B mnpeaenax Ilepuoma, HO HOEHEXHbBIE cpeAcTBa, MO KOTOPHIM TOCTYNHIH C
OankoBckoro cuera Knmenta nHa Cuer JOBEpUTENBHOrO YIPAaBISIOMIEro 3a mpenenamu llepwonma cumrtaroTcs He
MPHHATHIME Y IPABISIOIIUM ([IEPEUMCIICHHBIME OIIMO0YHO) — JOTOBOP JOBEPUTEIBHOTO YIPABICHUS B OTHOIICHUU
yKa3aHHBIX 3asBIEHUN O IPUCOEOUHEHWU HE CUUTAEeTCA 3aKII04eHHBIM, ecid CTOpPOHBI HE JOCTUINIM HHOTO
cornauieHud. JleHexHble cpencTBa, B TOM 4MCIE MEpEAaHHbIE JONOIHHUTENbHO, IMOCTYNMBIIME 3a MpeAeramMu
[lepnona, Bo3BpamaroTcs JUILy, IepEUUCIUBILEMY JeHEKHbBIE cpencTBa. s momydeHns ommO0uHO MepedrciIeHHbIX
JEHEeKHBIX CPENCTB, JIUIIO, MEPEYNCIuBIIee UX, MPEAOCTAaBIsAET YIIPaBIAIOIIEMY 3asBlIEHHE O BO3BpaTe JCHENKHBIX
CPE/CTB, B COCTaBEe KOTOPOro coodIiaeT OaHKOBCKHME PEKBU3UTHI AJISl MX BO3Bparta. [lo mpenocTaBieHns yKa3aHHOTO
3asiBJicHUs U B TeueHue 10 pabouux JHEH ¢ JaThl €ro MpeaocTaBicHus], Y IPaBJISIONUI He HECET OTBETCTBEHHOCTH 3a
T00bIe YOBITKH, BO3HUKIINE B CBS3U C OIIMOOYHBIM [IEPEUNCIICHIEM JEHEKHBIX CPENICTB.

VYnpasnstromuid nMeer 0e3ycIoBHOE MpaBo 10 okoHuaHus llepuona BepHyTh KineHTy AeHeXHBIE CpeICcTBa B
pasMmepe He MeHbIIIeM YeM ObLTH Tomy4deHbl oT KinenTa, 6e3 yriaThl KakKux -ITM00 JONOJTHUTENBHBIX KOMITCHCAIINH.

B mpenenax mnponomKHUTENBHOCTH JIOTOBOpAa JIOBEPUTENBHOIO VYIPABICHHS Ha YCIOBUSAX HAacTOSIIEH
CTaHIAPTHOW CTpaTerMu HMMEET BEPOSATHOCTh pealn3alysd MPaBOBOTO pHUCKA, BBIpaXKaromascsi B W3MEHEHUHU
HOPMATHUBHOTO PETYJIMPOBaHUSA, B TOM YHCIE B YacTH CTaHAAPTHBIX CTPAaTErdid JOBEPUTENBHOIO YIPABICHHUS:
W3MEHEHUS 00s3aTeNbHBIX YCIIOBHMA, IPH COOJIOICHIH KOTOPBIX JOBEPUTEIBHOE YIIPABICHNE COMNIACHO CTaHIapPTHON
CTpaTerud MOXKET OCYHIECTBISITHCS JIOBEPHTENBHBIM YIIPABISIONINM, OTMEHBI PEryJIiTOPOM pPhIHKA IEHHBIX OyMar
(bankom Poccum) cTaHIapTHBIX CTPAaTErwii JOBEPUTEIHHOTO YIPABIECHHS WM UHBIX U3MEHEHUH, KOTOPBIE 3aTPyIHAT
WIH CAENaloT HEBO3MOXHBIM JIOBEPHTEIHLHOE YIPABJICHHUS COTJIACHO YCIOBHSIM CTPATeTMW W/WIIH  CHENAOT
HEBO3MOXKHBIM COOJIOJIEHHE CYIIECTBEHHBIX ycioBui JloroBopa. B cBsizu ¢ atum KimeHT 00s13yercst o mepBoMy
TpeOOBaHUIO YIPaBJAONIEro (B TOM YHCJIE BBIPAKAIOMIEMYCSI BO BHECEHWHM W3MEHEHUH (IHOMOIIHEHWN) B TEKCT
HACTOSIIIMX YCIOBWUH CTaHIAAPTHOW CTpaTerdy WM B OOIIYI0 YacTh HacTosmero JloroBopa) BBIOJIHUTH B
YCTaHOBJIEHHBIE CPOKH HOBBIE ycioBHs JloroBopa (BKitouasi, HO HE OrpPaHUYMBASICh MPEJOCTABICHUEM CO CTOPOHBI
Kinmenta cBoero MuBecTnnnonHoro npoduisi), a B ciaydae HEBBHIIIOJHEHN yCIoBUi JloroBopa, B TOM YHCJE HE IO
BuHe KimeHta (BKrodas, HO HE OrPaHUYMBAsCh, HECOOTBETCTBUEM HHBECTHIIMOHHOTO MPOQHMIIS KIHEHTa
CTaHIAPTHOMY WHBECTHIIMOHHOMY MpPO(MUIIO0 CTpaTernu) HECTH PUCKH, CBSI3aHHBIE C JOCPOUYHBIM IPEKpaIIeHHEM
JloroBopa W/WiM TpeKpanieHueM JOBEPUTENFHOrO YIpPAaBICHUs W/WIIM peaiu3aldeil akTHBOB M HACTYIUICHUEM
yOBITKOB W mpouce. Bo m30ekaHHMe COMHEHHME YIpaB/sAiOIIMA HE HECeT OTBETCTBEHHOCTH B Clydae peaiu3alluu
BBILICONMCAHHBIX PUCKOB.

CranmapTHasi CTpaTerusi He MPEANoJaraeT MOJHOrO M\MJIM YaCTHYHOIO JOCPOYHOTO BBIBOAA AKTHBOB I10
nHunuatiee Kimenra. B cnydae mocpodnoro BeiBoga nenu CTaHAApPTHON CTpaTerHW HE MOTYT OBITh JOCTHUTHYTHI.
OxkoHYaTenbHYI0 (pOpMy BBIBOJIAa AKTHBOB ONpEICIICT Y IPABJIAIONTHH. BMecTe ¢ TeM, yKa3aHHBIC OTpaHUYCHUS HE
MPUMEHSIFOTCSL TIOCTIE TOTAIllCHHST CTPYKTYPHOH OONUTaIluK, BXONAIIEH B COCTAaB HHBECTUIMOHHOTO IMOPTQENs:
Knuent wmmeer mpaBo ompeneneHus ¢(OpMBI BBIBOJAa AKTHBOB W3 JOBEPHUTEIHHOTO YIPABIEHHUS IOCIE JaThl
MIOTAIIEHUS CTPYKTYPHON OOJIUTAIWH, C YIeTOM (PaKTHIECKOro Hanu4dusi AKTHBOB B YIIPaBJICHUU.
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[Mpunoxenne Ne 2.49
K J{oroBOpy JIOBEpHUTEIBLHOTO yIpaBICHHS
LEHHBIMU Oymaramu (ctannapTHas ¢opma)

Crangapraas crparerusi ynpapjienusi «PCXB — IlepcnexktuBa. Poccuiickue aktussi 2.1.»
(0ocmynna monvko 0ns KeanUpUYUPOBAHHBIX UHEECMOPOB)

Hacrosimast CtangapTHasi cTpaTerus ynpaBlieHHs yCTaHABIMBAET, IOMUMO MpPOYEro, TPeOOBAaHUS K IIEISIM
WHBECTUPOBAHUS CPEICTB, nepenanHbix KimmenTom no Jlorosopy YmpasisiolieMy, coCTaBy U CTPYKType AKTHBOB.

Lenpto WHBECTHPOBAaHUS SBIACTCS TONyYeHHE CTaOWIBHOIO [0XO[a IO MOpTQenro  LEeHHBIX Oymar
POCCHIICKAX SMHUTEHTOB, TPHUOOPETEHHBIM Y IPABIISIONINM B MIPOIECCE JOBEPUTENBHOTO YIPABICHHUS C BO3SMOKHOCTBIO
COXpaHEHHsI TEepBOHAYAJBHOIO KamWTajda IO BJIOXKEHUSM B JIOJITOBBIE HWHCTPYMEHTBI M PHCKOM HEMOTy4YEHHs
JOTOJHUTENIBHOTO JIoXo/ia 1o HUM. B pamkax paHHoi CTaHIapTHOW CTpaTerMd B WHBECTUIIMOHHBIN MOPTQENb
MpHOOPETarOTCS MPEUMYIIECTBEHHO HE 0OpallaeMble Ha OpraHU30BaHHOM PBIHKE OOJIMTAllnU POCCHICKHX SMUTECHTOB,
SMHICCHOHHOM JIOKYMEHTAIMEeH KOTOPhIX MpeaycMoTpena BoimiaTa 100% HOMUHAIBHOW CTOMMOCTH OOJTUTAINH TIPU €¢
MOTAIIEHUH, TIPH 3TOM BBIIIaTa JOMOJIHHUTENHHOTO J0X0Ja MO OOJWTralUu M €ro pasMmep, 3aBUCST OT JUHAMHUKHU
0a30BOro akTHBa (KOpP3WHBI aKTUBOB). BbIOOp (prHAHCOBBIX MHCTPYMEHTOB YTPaBJSIONIMM (B TOM YHCIE B Y4aCTH
0a30BBIX aKTHBOB) OCYIIECTBIISIETCSI HA OCHOBE aHaJK3a TeKyllel PhIHOYHOH KOHBIOHKTYPHI W TPOTHO3WPOBAHHS HA
WHBECTHUIIMOHHOM ropu3oHTe CraHmapTHOW cTpaterud. B cBs3u ¢ 3tum BbIBOA KiMeHTOM akTHBOB W3
JIOBEPUTENHHOTO YIIPaBJICHHsI JO HCTEUEHHs CPOKa IOTAIeHUsT OOIUTallil TPUBOUT K TOMY, YTO WHBECTUIIMOHHEIE
nenu CTaHAapTHOW CTpaTeru MOTYT ObITh HE JOCTUTHYTHI. YTIPaBIISIONIMN HE TApaHTUPYET COXPaHEHWE CTOMMOCTH
aKTUBOB U HE TapaHTUPYET MOIYI€HHE JOMOIHUTENFHOTO I0X0/1a, B TOM YHCIIE BCIEACTBHE PeaN3alii KPEJUTHOTO
pYICKa DMHUTEHTA OOIUTAIIHA.

1. CtanaapTHbIii HHBECTHIMOHHBII NPoPuJIbL

Osicudaemas doxoonocms — llpeBbimenne 10 5% ypoBHS CTaBKH OT OPTaHOB, BHIMTOIHSAIONINX POJIb HEHTPATBHBIX
0aHKOB *.

HUneecmuyuonnwiii copusonm — 19 Mecsiies.

Cpox oeticmeus [Jocosopa — 19 Mecsiiies.

ABTOMaTHYECKOE MPOIJICHUE CpoKa neiicTBrs JJoropopa (aBrompoonramnus JJoropopa) OTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccuiickoit @enepanuu u mybnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3utel Cuera AOBECPUTECJIBHOI0 YIIPABJAAIOICT 0

s 3auucnenuss OeHedCcHbIX CpeoCcme 8 pyosx:

000 «PCXBb Ympaenenue AxkruBamu» J1.Y. PCXb — IlepcnextuBa. Poccuiickue akTuBsl 2.1
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000597

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku Yupapisiioniero

VYnpasisronuid Bpase, BKIOYast, HO HE OrPaHUINBAsCh, 3aKII0YATh CIEAYIOIINE CACIKH:
- IOrOBOPBI KYIUTH-IIPOJAaXKU LIEHHBIX Oymar;
- IOTOBOPHI OAaHKOBCKOTO CUETa M BKJIaJa (Jermo3nTa), B ToM uncie oTkpbiBaemMbie B AO «Poccenpx030aHk»,
- MHBIE CHETKH, B TOM YHCIIE CACIKHU PEIIo.
Ynpapanstoluii Bopase:
- 3aKJII0YATh CHETIKH, KaK Ha OUP>KEBOM, TaK M HAa BHEOUP)KEBOM PBIHKE;
- IpuoOperaTh LeHHble OyMaru Kak JOMYyILEHHbIE K TOPTraM, TaK U He JOMYILEHHbIE K TOpPraM, Kak BKIIOYEHHBIE B
KOTHPOBAJIbHbIEC CIIMCKH, TaK M HE BKIIIOYEHHBIE B KOTHPOBAJIbHbIEC CIIMCKU;
- PEHHBECTUPOBATDH BCE JJOXO/IBI, OIy4aEMbIE B IIPOLIECCE JOBEPUTEILHOIO YIPABICHHUSI.

4. CocTaB U CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIeHNH TOBEPUTEIBHOTO YIIPaBJICHHUs Y IPaBISIOMINN 00513aH COOJIOAATE CIEAYIOIINE OrpaHUYEHUS 110
COCTaBYy U CTPYKTYpe AKTHBOB:
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I Bung Axtusa MunumanbHas MakcuManbHas 10
noist CtoumMocTu CroumMocTy AKTHBOB,
AktuBoB, % %
1 | O6auranuu poccUCKMX 3MUTEHTOB
0 100
2 | CTpyKTypHBIC OOJIUTAIIMH POCCHICKIX YMUTCHTOB 0 100
3 | ocynapcTtBennble nieHHbIe Oymaru Poccuiickoit denepanuu 0 100
4 | lenexxHble cpencTBa B pyousx Poccuiickoii denepaiuu Ha 0 100
CYeTax M BO BKJIaJax

Chenku ¢ rocyJapcTBEHHBIMU IeHHbIMU Oymaramu Poccuiickoit denepanuu (B TOM 4Hcie CACTKU PEIMo)
COBEpIIAIOTCS YMPABISIOMIMM IO CBOEMY YCMOTPEHHIO B IEpUOABI HAJM4Ms B HHBECTHIIMOHHOM TOpTderne
CBOOO/IHBIX JICHEKHBIX CPEICTB W/WIM KOrJa YNpPaBISAIOIIMN CUYMTAeT Lenecoo0pa3HbIM BO3AEPKAThCS OT
WHBECTHPOBAHUS B IPEUMYIIECTBEHHBIN aKTUB.

B caywsae nHapymenus TpeOOBaHHMI K COCTaBYy M CTPYKType AKTHBOB, HE3aBUCHMO OT IMPHYMHBI TaKOrO
HapylleHus, YTNpaBisomuid 005S3aH MPUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJIEHHBIMU
TpeboBanusimu B TeueHue 30 (Tpuauati) KajieHaapHbIX JHEH Co JHS 0OHAPY)KEHUS HAPYILICHUSI.

5. MuHuMAaJlbHasi cyMMa

Munnmansnas CTouMocTb AKTHBOB, KOTOPbIE MOTYT OBITh epenansl KiimenTom npu 3aximouennn Jlorosopa,
cocrasister 1 000 000 (Oauu MuJJIHOH) pyodJiei.

MunaumainbHas CTOI/IMOCTB AKTI/IBOB, KOTOpPBIE MOI'yT 6BITB OOITOJTHUTEIIBHO IIEPCAaHbI Knuentom 1o
Horosopy B npenenax I[epuona, cocrapiser 1 000 000 (OauH MUIJIHOH) PYyOJIei.

Buecenne momomHUTENBHBIX CyMM BHe mpenenoB llepmoma ycmoBuamu CTaHIapTHOW CTpaTerud He
MPEyCMOTPEHO.

6. Bo3narpa:kaeHue YnpagpJisiioniero

bazosasn santoma — pyomu Poccuiickoit @eneparuu.

Bosuaepasicoenue ynpaensioujeco — paccauThiBaeTcs 1o craBke 2 (mBa) % oT kaxnaod cymMMmbl JleHEKHBIX
cpencTB, nepenanHbx Kimmentom B ympapienne. Bo3HarpaxacHue yaepkuBaercs B TedeHue 30 (Tpumiate) padodmx
JHEeW 10 MCTEYEHWH KalleHAapHOTO Mecsla, B KOTOPOM JE€HEeXHBIe CpencTBa ObUTH TepenaHsl B ynpasieHue. Ecim
JoroBop mnpekpaiiaer cBoe JEeWCTBHE JOCPOYHO Mo wuHUnMAaTHBe KiumeHTa, Bo3HarpaxkiaecHue KiMeHTy He
Bo3Bpamaercs. OTU4ETHBIM MEPUOAOM Ui Ienei mpemoctaBiennss OTdera o NeATENbHOCTH SIBISIETCS KalleHJapHBINA
KBapTal.

Bosnazpasicoenue 3a ynpasnenue — paccunteiBaercs 1o craske 1 (omun) % romoseix ot CpemHeir 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl W HAYMCIACTCS YTIPaBJIAIONIAM eXekBapTaiabHO. Ecmm JloroBop
MpeKpaIiaer CBoe JeWCTBHE O OKOHYAHW KaJIeHAapHOTO KBapTalia, TO BOSHATPaXXACHHUE 32 YIIPaBIIEHIE 32 HETIOTHBIN
KBapTaJl pacCUMTHIBAETCS HA JaTy mpekpamienus JloroBopa 3a akruyeckoe KOIm4ecTBO AHEH aeiictBus [loroBopa B
9TOM KBapTaie. Bo3HarpaxkieHre 3a yrpaBiIeHHEe PAaCCUUTHIBAETCS UCXO M3 (PAKTHUECKOTO KOJIMYECTBA THEW B IOy
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounwiii 6b1600 - paccuntbiBaerca mo craske 1 (Omun) % ot CtommocTH AKTHBOB,
MOJIOKANIMX BBIBOIY, B Ciiydae eciau g0 ucredeHuss 547 (IIaTbcoT COpOK ceMb) AHEH (BKIFOUUTENBHO) C JAThI
BCTYIUICHMS B CUIy Hactosero Jloropopa Ynpasmstomuil nonydaer or Knuenta Ilopydyenue Ha BbIBOJ AKTHUBOB B
OTHOIIIEHNHM BCEX WM YacTH HAaXOMIIIMXCS B YIpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a ITOCPOYHBIA BEBIBOJ
HauyuCIsIeTCS Ha JaTy noiydeHust YnpasisitomiuM llopyyeHust Ha BeIBoJ AKTUBOB. Bo3HarpaxaeHue 3a JOCPOUYHBIM
BBIBOJI HE B3UMAETCS TIOCIIE JaThl JJOCPOYHOTO MOTAIIIEHHS OOJUTAIMN B COCTaBE AKTHBOB.

Ympapisronmii B3uMaeT BosHarpakaeHue caMOCTOATENBHO W3 HAXOAAIIUXCS B YIpPaBIeHHWH AKTHBOB HE
rmo3/iHee JTHS Bo3BpaTa AKTHBOB KineHTy (Tpu MOTHOM BBIBOZIE AKTHBOB M PacTOpXeHHH Hacrtosiero Jlorosopa), n
B JIFO00i, OIpeNnenseMblii UM caMOoCTOsATENbHO mepruoi, B TedeHne 180 (Cta BoChbMHIECATH) KaleHIAPHBIX JHEH C
MOMEHTa OKOHYAHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NaTHI.

7. Puckn

Jia CtanmapTHOM CTpaTeruy XapaKTEpHBI CIEAYOUE BUAbl pUCKOB: CHCTEMHBIN pUCK; PBIHOYHBIN pHCK;
Puck nmuksBugHocTH; KpennTtHeiil puck; IlpaBoBoii puck; OnepanmoHHbIH pUCK; PHcKkH, CBA3aHHBIE ¢ TPUMEHSAEMBIM
crocoboM ynpasieHus; PUCKY, CBA3aHHbBIE ¢ MHBECTUPOBAHUEM B (PMHAHCOBBIE HHCTPYMEHTBHI, TPEAHAa3HAYEHHBIC IS
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KBaJ'II/I(l)I/ILII/IpOBaHHLIX HWHBCCTOPOB; PI/ICKI/I, CBA3AaHHBIC C ITPOU3BOAHBIMU (bHHaHCOBLIMI/I HHCTPYMCHTAMU.

8. Oco0ble yciioBus

VYpaBngoonmii NpUHUMAET B IOBEPUTENIBHOE YIPABICHUE ACHEKHBIE CPEACTBA UCKIIOYUTENBHO B TEPUOJ C
09.09.2024r. mo 25.09.2024r. (o0e pmaTel BKIOUMTENbHO) (M0 TekcTty — llepuom). VYmpaBnstommi Brpase
yCTaHaBIUBaTh JONOJIHUTENbHBbIE Ilepuoapl, B TeYEHHWE KOTOPHIX OCYILECTBISIETCA IpPUEM 3asBICHUH O
npucoennHeHnu K Jloropopy Ha ycnoBusx Hactosed CTaHIapTHOM CTpaTeruu.

3asBieHUs O IPUCOEIUHEHNH, [TOCTYNUBIINE Y IpaBiAtomieMy B mpeaenax llepuona, Ho JeHeKXHbIE CPeNICTBA,
MO0 KOTOPBIM MOCTYNMIIM ¢ OaHKoBckoro cuera Knmenta Ha CyeT IOBEPUTENHLHOTO YIPABISIONIErO 3a MpeeamMu
[leprona cuuTaroTcsi HE MPUHATHIMU YTPABISIOMKM (NIEPEUUCICHHBIME OMIMOOYHO) — JIOTOBOP JIOBEPUTEIBLHOTO
YIIpaBJICHUA B OTHOIICHUHW YKa3aHHBIX 3asgBIIEHUH O MPUCOCAUHCHUHN HE CHUTACTCA 3aKIIIOYCHHBIM, €CJIU CTOpOHI)I HE
JOCTHUTJIM HMHOI'O0 COIJIaIICHUS. I[eHC)KHBIe cpeacrtBa, B TOM 4YHCJIC NCPCAAHHBIC AOIMMOIHUTCIBHO, IMOCTYIIUBIIUC 3a
npeaenamu [leproma, BO3BpamialoTCsl NHILY, MEPEYMCIMBIIEMY JEHEXKHbIE cpeAcTBa. s moiydeHHs! OmMO0YHO
MEePEUYNCIEHHBIX JIEHESKHBIX CpPEACTB, JIMIIO, MEPEYUCIUBIIEe HX, MPEJOCTaBisIeT YMPaBIAIOUIEMY 3asBIEHHE O
BO3BpaTe JICHEXHBIX CPEACTB, B COCTaBE KOTOPOro cooOmaer OaHKOBCKME PEKBU3UTHL A HMX Bo3Bpata. Jlo
MPEIOCTaBICHHSI YKa3aHHOTO 3asBJICHUS U B TedeHue 10 paboumx JHEH C AaThl €ro MpenocTaBieHus, Y IpaBiIsSOIIui
HEe HeCeT OTBETCTBEHHOCTH 3a JIIOOLIE y6I)ITKI/I, BO3HHUKIIHNE B CBSA3H C OIIMOOYHBIM MEPECUYNCIICHUCEM JICHCKHBIX
CpPEICTB.

VYnpasnsronmii umeer 6e3ycinoBHoe mpaBo B Teuenue [lepuona u 5 (Ilstn) pabounx qHel ¢ AaThl OKOHYAHUS
[lepnona BepHyTh KiMeHTY leHeXHbIE CpEACTBA B pa3Mepe HE MEHBbIIEM 4YeM ObUIM monydeHbl oT KimeHta, 6e3
YIIaThI KaKI/IX-JII/I6O JOITOJIHUTCIIbHBIX KOMHeHcaHHﬁ.

B mpenenax mnpomoMKHUTENBHOCTH JIOTOBOpa JIOBEPUTENBHOTO VYIIPABIEHUS Ha YCIOBHSIX HACTOAIIEH
CTaHHapTHOﬁ CTpaTeruu HUMECT BECPOATHOCTH pfCajin3aius IIpaBOBOI'O0 PpHCKa, BbIpaXXaromiasicsd B HN3MCHCHUHN
HOPMATHUBHOI'O0 pPECTryJIMpPOBaHHA, B TOM 4YHCJIC B YaCTH CTaHAAPTHBIX CTpaTeFI/Iﬁ JOBCPUTCIILHOIO YIpPaBJICHHUA:
M3MEHEHUS 0043aTeNbHBIX YCIOBHMA, IPU COOIOAEHUH KOTOPHIX JOBEPUTENHHOE YIIPABJIEHUE COTIIACHO CTaHAApPTHOM
CTpaTEruy MOYKET OCYIIECTBIATHCS IAOBEPUTENBHBIM YIPABISIONIMM, OTMEHBI PETYISTOPOM pPBIHKA LEHHBIX Oymar
(bankom Poccum) cTaHmapTHBIX CTPATETHil JOBEPUTENHHOTO YIPABICHHS WM MHBIX N3MEHEHWH, KOTOPBIE 3aTPyTHAT
WIH C/AENalOT HEBO3MOXHBIM JIOBEPHUTEIBHOE YIIPABJICHHs COMVIACHO YCIOBHSIM CTPATETHH W/WIH  C/IENAI0T
HEBO3MOXXHBIM COOJTIOJIEHHE CYIIECTBEHHBIX ycioBuii JloroBopa. B cBsism ¢ atum KimeHT 00si3yercs mo mepBoMy
TpeOOBaHUIO YTIPaBJIAIONMIEr0 (B TOM YHCJIE BBIPAKAIOMIEMYCS BO BHECEHWH W3MEHEHWH (HOMONIHEHWI) B TEKCT
HACTOSIIMX YCIOBWUH CTaHIAPTHOW CTpaTerdy HMIM B OOIIYI0 YacTh HacTosmero JloroBopa) BBIOJIHUTH B
YCTaHOBJIEHHBIE CPOKH HOBBIE ycioBHus JloroBopa (BKitouasi, HO HE OTPaHUYMBASICH MPEIOCTABIEHHEM CO CTOPOHBI
Knmenra cBoero MHBECTHUITMOHHOTO MTPOdMIIL), a B clydac HEBBHIIOTHEHHS yCIOBUN J[oroBopa, B TOM dYHCIIE HE II0
BuHe KimenTta (BKiIIoWas, HO HE OIpaHHYMBAACh, HECOOTBETCTBHEM WHBECTHUIIMOHHOTO TPOGMIS KIHEHTa
CTaHIAPTHOMY WHBECTHUIIMOHHOMY MPO(MUIIIO0 CTpaTeruy) HECTH PHUCKH, CBSI3aHHBIE C IOCPOYHBIM MpPEKpaIleHHuEM
JloroBopa W/WJIM TIpEKpalieHUeM JOBEPUTEIHLHOrO YIPABICHUS W/WIM peaju3alyeil aKTHBOB W HACTYIUICHUEM
yOBITKOB M Tipodee. Bo m30exaHrme COMHEHHMH YTPaBISIIOIINNA HE HECET OTBETCTBEHHOCTH B CIydae peajn3alliu
BBIIICONTACAHHBIX PUCKOB.

CranmapTHasi CTpaTerusi HE MPEAINoJaraeT MOJHOrO M\MJIM YaCTHYHOTO JOCPOYHOTO BBHIBOJAA AKTHBOB IIO
nanuaTtrBe Kimenrta. B cirygae mocpouHoro BeiBoga 1enu CTaHAAPTHOW CTpaTeruyd HE MOTYT OBITh JTOCTHTHYTHI.
OxoHuaTenbHy0 (GopMy BEIBOAA AKTHBOB OIpeeNsieT Y IpaBIIsSIONIHH.
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[Mpunoxenne Ne 2.50
K JIoroBOpYy JIOBEpUTEILHOTO YIIPaBICHUS
LEHHBIMU Oymaramu (ctannapTHas ¢opma)

Cranpapraas crparerus ynpasieHusi «PCXb — IlepciekTuBa. Poccuiickne akTUBBI 2.2.»
(0ocmynna monvko 0ns KeanUpUYUPOBAHHBIX UHEECMOPOB)

Hacrosimast CtangapTHasi cTpaTerus yrpaBlieHHUs yCTaHaBIHMBAeT, MOMHUMO NpOYero, TpeOOBaHUS K LENSIM
WHBECTUPOBAHUS CPEICTB, nepenanHbix KimmenTom no Jlorosopy YmpasisiolieMy, coCTaBy U CTPYKType AKTHBOB.

Lenpio MHBECTHpPOBaHUS SBISACTCS TONyYeHHE CTaOWIBHOIO J0XO[4a IO MOpPTQENnto  MEeHHBIX Oymar
POCCHIICKHAX SMUTEHTOB, TPHOOPETEHHBIM Y TIPABIISIONIMM B MPOIECCe TOBEPUTEITBHOTO YIIPABICHHUS C BO3MOXXHOCTBIO
COXpaHEHHs] TEepBOHAYAJHHOIO KamWTajda [0 BJIOXKEHUSM B JIOJITOBBIE HWHCTPYMEHTHI M PHCKOM HEMOJIyYEHUS
JOTOJHUTENIBHOTO JIoXo/ia 1o HUM. B pamkax paHHoi CTaHIapTHOW CTpaTerMd B WHBECTUIIMOHHBIN MOPTQENb
MpHOOPETAIOTCS MPEMMYIIECTBEHHO He 00palllaeMble Ha OPraHU30BaHHOM PBIHKE OOJIMTAllN POCCHICKUX 3MUTECHTOB,
SMHICCHOHHOM JIOKYMEHTAIe! KOTOPBIX MpeaycMoTpena Beiiata 100% HOMUHAIBHON CTOMMOCTH OOJUTAINK TIPH e
MOTAIIEHUH, TIPH 3TOM BBIIIaTa JOMOJIHHUTENBHOTO J0XO0Ja MO OOJWTaliu M €ro pasMmep, 3aBHCAT OT JUHAMHKH
0a30BOro akTHBa (KOpP3WHBI aKTUBOB). BbIOOp (prHAHCOBBIX MHCTPYMEHTOB YTPaBJSIONIMM (B TOM YHCIE B Y4aCTH
0a30BBIX aKTHBOB) OCYIIECTBIISIETCSI HA OCHOBE aHajM3a TeKylleld PhIHOYHOH KOHBIOHKTYPHI M TIPOTHO3UPOBAHHS HA
WHBECTHUIIMOHHOM Tropu3oHTe CranmapTHoi cTpaternd. B cBs3su ¢ 3tuM BbIBoJ KiimeHTOM akTHMBOB U3
JIOBEPUTEIHHOTO YIIPaBJICHHsI JJO HCTEUEHHS CPOKa IMOTallleHUs] OOJMUTaliii TIPUBOJUT K TOMY, YTO MHBECTUI[HOHHBIE
nenu CTaHAapTHOW CTpaTeru MOTYT ObITh HE JOCTUTHYTHI. YTIPaBIISIONIMN HE TApaHTUPYET COXPaHEHWE CTOMMOCTH
aKTUBOB U HE TapaHTUPYET MOIYIE€HHE JOMOIHUTEIFHOTO I0X0/a, B TOM YHCIIE BCIEACTBHE Pea3aliy KPEJUTHOTO
pYICKa DMHUTEHTA OOIUTAIIHA.

1. CtanaapTHbIii HHBECTHIMOHHBII NPoPuJIbL

Osicudaemas doxoonocms — llpeBbimenne 10 5% ypoBHS CTaBKH OT OPTaHOB, BHIMTOIHSAIONINX POJIb HEHTPATBHBIX
0aHKOB *.

HUneecmuyuonnwiii copusonm — 25 Mecsies.

Cpox oeticmeus [Jocosopa — 25 Mecsiiies.

ABTOMaTHYECKOE MPOIJICHUE CpoKa aercTBus JloroBopa (aBTomposnonranus J{oropopa) oTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccuiickoit @enepanuu u mybnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3utel Cuera AOBEPUTECJIBHOI0 YIIPABJIAKOLIET 0

s 3auucnenuss OeHedCcHbIX CpeoCcme 8 pyosx:

000 «PCXBb Ynpaenenue AxkruBamu» [[.Y. PCXbB — Ilepcnextusa. Poccuiickue akTuBbI 2.2
WHH 7704814182; KIIIT 770301001

P/c 40701810900050000598

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku Yupapisiioniero

VYnpasisronuid Bpase, BKIOYast, HO HE OrPaHUINBAsCh, 3aKII0YATh CIEAYIOIINE CACIKH:
- IOrOBOPBI KYIUTH-IIPOJAaXKU LIEHHBIX Oymar;
- TOTOBOPHI OaHKOBCKOTO CUeTa M BKJIaJa (Jermo3nTa), B ToM uncie oTkpbiBaeMbie B AO «Poccenbxo30aHky;,
- MHBIE CHETKH, B TOM YHCIIE CACIKHU PEIIo.
Ynpapanstoluii Bopase:
- 3aKJII0YATh CHETIKH, KaK Ha OUP>KEBOM, TaK M HAa BHEOUP)KEBOM PBIHKE;
- IpuoOperaTh LeHHble OyMaru Kak JOMYyILEHHbIE K TOPTraM, TaK U He JOMYILEHHbIE K TOpPraM, Kak BKIIOYEHHBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKIIOYEHHBIE B KOTHPOBAJIbHBIE CIIHCKY;
- PEHHBECTUPOBATDH BCE JJOXO/IBI, OIy4aEMbIE B IIPOLIECCE JOBEPUTEILHOIO YIPABICHHUSI.

4. CocTaB U CTPYKTYpa AKTHBOB

[Ipu ocymiecTBieHNH TOBEPUTENBHOIO YIIpaBJIeHU Y IPABISIOMIMI 00s13aH COOIIONATh CIEAYIOINE OrPAHNYCHUS 110
COCTaBYy U CTPYKTYpe AKTHBOB:
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https://cbr.ru/hd_base/KeyRate/

I Bung Axtusa MunumanbHas MakcuManbHas 10
noist CtoumMocTu CroumMocTy AKTHBOB,
AktuBoB, % %
1 | O6auranuu poccUCKMX 3MUTEHTOB
0 100
2 | CTpyKTypHBIC OOJIUTAIIMH POCCHICKIX YMUTCHTOB 0 100
3 | FocynapcTtBennblie neHHbie Oymaru Poccuiickoit deneparnuu 0 100
4 | llenexxHble cpencTBa B pyoisix Poccuiickoit deneparuu Ha 0 100
CYeTax M BO BKJIaJax

Chenku ¢ rocyJapcTBEHHBIMU IeHHbIMU Oymaramu Poccuiickoit denepanuu (B TOM 4Hcie CACTKU PEIMo)
COBEpIIAIOTCS YMPAaBISIOMIMM 10 CBOEMY YCMOTPEHHIO B TIEPHOABI HANWYMs B WHBECTUIMOHHOM mopTdene
CBOOO/IHBIX JICHSKHBIX CPEICTB W/MIM KOrja YIpPaBISIOMIUN CUYMTAeT Melecoo0pa3sHbIM BO3ACPKATHCA OT
WHBECTHPOBAHUS B IPEUMYIIECTBEHHBIN aKTUB.

B caywyae Hapymenus TpeOOBaHHMI K COCTaBYy M CTPYKType AKTHBOB, HE3aBUCHMO OT IPHYMHBI TAaKOTO
HapylleHus, YTNpaBisiomui 005S3aH MPHUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAaHOBJIEHHBIMHU
TpeboBanusimu B TeueHue 30 (Tpuauati) KajieHaapHbIX JHEH Co JHS 0OHAPY)KEHUS HAPYILICHUSI.

5. MuHuMAaJlbHasi cyMMa

Munnmansnas CTouMocTb AKTHBOB, KOTOPbIE MOTYT OBITh epenansl KiimenTom npu 3aximouennn Jlorosopa,
coctapsier 1 000 000 (OauH MUJLIHOH) PYyOJIeii.

Muunmaneaas CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOI'yT OLITH OOITOJTHUTEIIBHO IIEPCAaHbI Knuentom 1o
Horosopy B npenenax I[lepuona, cocrapiser 1 000 000 (OauH MUIJIHOH) PyOJIeii.

Brecenne monmomHUTENBHBIX CyMM BHeE mpenenoB llepmoga ycmoBuamu CTaHAApTHOM CTpaTeruul HE
MPEyCMOTPEHO.

6. Bo3narpa:kaeHue YnpagpJisiioniero

bazosasn santoma — pyomu Poccuiickoit @eneparuu.

Bosuaepasicoenue ynpaensioujeco — paccauThiBaeTcs 1o craBke 2 (mBa) % oT kaxnaod cymMMmbl JleHEKHBIX
cpencTB, nepenanHbx Kimmentom B ympapienne. Bo3HarpaxacHue yaepkuBaercs B TedeHue 30 (Tpumiate) padodmx
JHEeW 10 MCTEYEHWH KalleHAapHOTO Mecsla, B KOTOPOM JE€HEeXHBIe CpencTBa ObUTH TepenaHsl B ynpasieHue. Ecim
JoroBop mnpekpaiiaer cBoe JEeWCTBHE JOCPOYHO Mo wuHUnMAaTHBe KiumeHTa, Bo3HarpaxkiaecHue KiMeHTy He
Bo3Bpamaercs. OTU4ETHBIM MEPUOAOM Ui Ienei mpemoctaBiennss OTdera o NeATENbHOCTH SIBISIETCS KalleHJapHBINA
KBapTal.

Bosnazpasicoenue 3a ynpasnenue — paccunteiBaercs mo craske 1 (omun) % romoseix ot CpemHeir 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJlCHAAPHBIM KBapTadl W HAYMCIACTCS YTIPaBJIAIONIAM eXekBapTaiabHO. Ecmm JloroBop
MpeKpaIraeT CBoe AeWCTBHE 10 OKOHYAHHS KaJICHIAPHOTO KBapTalia, TO BO3HATPaXKICHHE 32 YIIPABIICHHUE 32 HEIOTHBIN
KBapTaJl PacCUMTHIBACTCS HA JaTy mpekpamienus JloroBopa 3a (akruyeckoe KoImdecTBO AHEH aeiictBus [loroBopa B
9TOM KBapTaie. Bo3HarpaxkieHre 3a yrpaBiIeHHEe PAaCCUUTHIBAETCS UCXO M3 (PAKTHUECKOTO KOJIMYECTBA THEW B IOy
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounsiii 661600 - paccuntbiBaerca mo craske 1 (Omun) % or CtommocTH AKTHBOB,
MOICOKANIMX BBIBOAY, B ciydae ecau g0 ucredeHuss 730 (CembcoT TpuanaTh) AHEH (BKIFOYHUTEIBHO) C IaThl
BCTYIUIEHMS B cuily Hactoswero Jloropopa Ynpasmstomuil nonydaer or Knuenra Ilopyuenue Ha BbIBOA AKTHBOB B
OTHOIIIEHNHM BCEX WM YacTH HAaXOMIIIMXCS B YIpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a ITOCPOYHBIA BEBIBOJ
HauyuCIsIeTCS Ha JaTy noiydeHust YnpasisitomiuM llopyyeHust Ha BeIBoJ AKTUBOB. Bo3HarpaxaeHue 3a JOCPOUYHBIM
BBIBOJIT HE B3UMAETCS TIOCIIE JaThl JJOCPOYHOT0 MOTAIIeHHS OOJIHUTAIlH B COCTaBe aKTHBOB.

Ympapisronmii B3uMaeT BosHarpakaeHue caMOCTOATENBHO W3 HAXOAAIIUXCS B YIpPaBIeHHWH AKTHBOB HE
rmo3/iHee JTHS Bo3BpaTa AKTHBOB KineHTy (Tpu MOTHOM BBIBOZIE AKTHBOB M PacTOpXeHHH Hacrtosiero Jlorosopa), n
B JIFO00i, OIpenenseMbplii UM caMocTosTeNnbHO Tiepuoa, B TeueHne 180 (Cta BochMUaecsATH) KaJeHIApHBIX JHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NaTHI.

7. Puckn

Jia CtanmapTHOM CTpaTeruy XapaKTEpHBI CIEAYOUE BUAbl pUCKOB: CHCTEMHBIN pUCK; PBIHOYHBIN pHCK;
Puck nmuksugHoctn; KpenutHsiil puck; IlpaBoBoi puck; OnepannoHHbI puck; PUcky, cBSA3aHHbBIE ¢ MPUMEHSIEMBIM
crocoboM ynpasieHus; PUCKY, CBA3aHHbBIE ¢ MHBECTUPOBAHUEM B (PMHAHCOBBIE HHCTPYMEHTBHI, TPEAHAa3HAYEHHBIC IS
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KBaJ'II/I(l)I/ILII/IpOBaHHLIX HWHBCCTOPOB; PI/ICKI/I, CBA3AaHHBIC C ITPOU3BOAHBIMU (bHHaHCOBLIMI/I HUHCTPYMCHTAMU.

8. Oco0ble yciioBus

VYpaBngoonmii NpUHUMAET B IOBEPUTENIBHOE YIPABICHUE ACHEKHBIE CPEACTBA UCKIIOYUTENBHO B TEPUOJ C
09.09.2024r. mo 25.09.2024r. (o0e pmaTel BKIOUMTENbHO) (M0 TekcTty — llepuom). VYmpaBnstommi Brpase
yCTaHaBIUBaTh JONOJMHUTENbHBIE Ilepuonsl, B TEUEHHWE KOTOPBIX OCYLIECTBISAETCS MpPUEM 3asABICHUM O
MpucoenHeHn! K JloroBopy Ha ycinoBusX HacTosmell CTaHAapTHON CTpaTeru.

3asBieHUs O MPUCOEAVMHEHNH, [TOCTYNIUBILINE YIpaBiAtomieMy B mpeaenax llepuona, Ho JeHeXHbIE CPENICTBA,
MO0 KOTOpPBIM MOCTYNMIM ¢ OaHKoBckoro cuera Knmenta Ha CyeT IOBEPUTENHLHOTO YIPABISIONIErO 3a MpeaeamMu
[leprona cuuTaroTcsi HE MPUHATHIMU YTPABISIOMNM (NIEPEUUCICHHBIME OMIMOOYHO) — JIOTOBOP JIOBEPUTEIBHOTO
YIIpaBJICHUA B OTHOIICHUHW YKa3aHHBIX 3asgBIIEHUH O MPUCOCAUHCHUHN HE CHUTACTCA 3aKIIIOYCHHBIM, €CJIU CTOpOHI)I HE
JOCTHUTJIM HMHOTI'O COIJIallICHUA. I[eHC)KHBIe cpeacrtBa, B TOM 4YHCJIC NCPCAAHHBIC AOIMMOIHUTCIBHO, IMOCTYIIUBIIUC 3a
npeaenamu [leprona, BO3BpaIIalOTCs JHIlY, HMEPEYHCIUBIIEMY JCHEKHBIE cpelncTBa. sl MolydeHHs OMHMOOYHO
MEePEUYHCIEHHBIX JIEHEKHBIX CpPEACTB, JMIIO, NEPEeYHCIUBIIEe HX, MPEJOCTaBisAeT YTMPaBIISIOMIEMY 3aiBIEHHE O
BO3BpaTe JICHEXHBIX CPEACTB, B COCTaBE KOTOPOro cooOmaer OaHKOBCKME PEKBU3UTHL A HMX Bo3Bpata. Jlo
MIPENOCTaBICHUS YKa3aHHOTO 3asiBcHUs U B TeueHne 10 pabouux mHEl ¢ AaThl ero MperIoCTaBiICHHS, Y IPaBISIIOIIHI
HEe HeCeT OTBETCTBEHHOCTH 3a JIIOOLIE y6I)ITKI/I, BO3HHUKIIHNE B CBSA3H C OIIMOOYHBIM MEPECUYNCIICHUCEM JICHCKHBIX
CpPEICTB.

VYnpasistronuii uMeet 6e3yciioBHoe npaBo B TedeHue [lepuona u 5 (Ilsatr) pabounx qHEl ¢ naThl OKOHYaHUS
[lepnona BepHyTh KiMeHTY NeHeXHbIE CpeACTBa B pa3Mepe He MEHbIIeM 4eM ObUIM monydeHbl oT KimeHta, 0e3
YIIaThI KaKI/IX-JII/I6O JOITOJIHUTCIIbHBIX KOMHeHcaHHﬁ.

B mpenmenax mnpomomKHUTENBHOCTH JIOTOBOpAa JIOBEPUTENBHOIO YIPABICHHS Ha YCIOBUSAX HACTOSIIEH
CTaHHapTHOﬁ CTpaTeruu HUMECT BECPOATHOCTH pfCajin3alusd IIpaBOBOIO0 PpHCKa, BbIpaXXaromiasicsd B HN3MCHCHUHN
HOPMATHUBHOI'O0 pECryJIMpOBaHHsA, B TOM YHCIC B 4YaCTU CTaHAAPTHBIX CTpaTeFI/Iﬁ JOBCPUTCIILHOIO YIpPaBJICHHUSA:
M3MEHEHHs 0043aTebHBIX YCIOBHA, TIPU COOIIOACHNN KOTOPBIX JOBEPUTEIBHOE YIPaBIEHNE COTIACHO CTaHIApTHON
CTpaTeruu MOXKET OCYIIECTBIATHCS IOBEPUTENHHBIM YIIPABIISIOMIMM, OTMEHBI PEryasTOPOM PBIHKA IIEHHBIX OyMmar
(bankom Poccum) cTaHmapTHBIX CTPATETHil JOBEPUTENHHOTO YIPABICHHS WM MHBIX N3MEHEHWH, KOTOPBIE 3aTPyTHAT
WIH C/AENalOT HEBO3MOXHBIM JIOBEPHTEIHLHOE YIIPABJICHHUS COTJIACHO YCIOBHSIM CTpPaTerMW W/WIIH  CHIENAIOT
HEBO3MOXHBIM COOJIIOJICHUE CYIIECTBEHHBIX yciioBui Jloropopa. B cBsizu ¢ atum KimeHT o0si3yercs mo mnepBomMy
TpeOOBaHUIO YTIIpaBiAomero (B TOM YHCJIE BBIPAKAIOMIEMYCS BO BHECCHWHM W3MCHEHUH (HOMONHEHWH) B TEKCT
HACTOSIIMX YCIOBWUH CTaHIAPTHOW CTpaTerdy HMIM B OOIIYI0 YacTh HacTosmero JloroBopa) BBIOJIHUTH B
YCTaHOBJICHHBIE CPOKH HOBBIE YCIOBHUS JloroBopa (BKiIIOYas, HO HE OTPAHHYMBASCH MPEIOCTABICHUEM CO CTOPOHBI
Knmenra cBoero MuaBecTUITMOHHOTO NIPOdHIL), a B clIydae HEBBITONHEHUS yciaoBui JloroBopa, B TOM YHCJE HE IO
BuHe KimmeHTta (BKiIIO4as, HO HE OIrpaHWYMBAACh, HECOOTBETCTBHEM WHBECTHUIIMOHHOTO TIPOPHUIS KIHEHTA
CTaHIAPTHOMY WHBECTHUIIMOHHOMY MPO(MUIIIO0 CTpaTeruy) HECTH PHUCKH, CBSI3aHHBIE C IOCPOYHBIM MpPEKpaIleHHuEM
JloroBopa W/WiIM TpeKpanieHueM JOBEPUTENBHOrO YIpPAaBICHUS W/WIIM peaiu3alyeil aKTHBOB W HACTYIUICHUEM
yOBITKOB M Tipodee. Bo m30exanrwe COMHEHHMH YTPaBISIOIINN HE HECET OTBETCTBEHHOCTH B CIydae pean3allid
BBIIICONTACAHHBIX PUCKOB.

CranmapTHasi CTpaTerusi HE MPEANoJaraeT MOJHOrO M\MJIM YaCTHYHOIO JOCPOYHOTO BBIBOAA AKTHBOB I10
nanuaTtrBe Kimenrta. B cirygae mocpouHoro BeiBoga 1enu CTaHAAPTHOW CTpaTeruyd HE MOTYT OBITh JTOCTHTHYTHI.
OxoHuaTenbHy0 (GopMy BEIBOAA AKTHBOB OIpeeNsieT Y IpaBIIsSIONIHH.
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[Mpunoxenne Ne 2.51
K JloroBOpy JIOBEpHUTEILHOTO yIPaBICHHS
LEHHBIMU Oymaramu (ctannapTHas ¢opma)

CranpaprHas crparerus ynpasiaeHusi «PCXb — IlepcnexTtusay

Hacrosimast CtangapTHasi cTpaTerus ymnpaBlieHHs yCTaHABIMBAET, IOMUMO MpPOYEro, TpeOOBaHUS K ILIEISIM
WHBECTUPOBAHUS CPEACTB, NepenaHHbIx KimenTom no Jlorosopy YmnpasistoieMy, cOCTaBy U CTPYKType AKTHBOB.

Lenbio MHBECTUPOBAHUS SBISIETCS MOITYYEHHE TOXO0/a MO MOPTQENIO0 IIEHHBIX OyMar pOCCUHCKUX SMHUTEHTOB,
MpHOOPETEHHBIM YTIPaBIAIONIMM B TPOLECCE JOBEPUTEIBHOTO YIPABICHUS 32 CUET «y4acTHs» B W3MEHECHUH
mokazartenss OMpPIKEBOro HHJIEKCA C BO3MOXKHOCTHIO COXPAaHEHHs IIEPBOHAYAIBHOIO KAlHMTala MO BIIOKEHUSM B
JIONTOBbIE MHCTPYMEHTHl M PHCKOM HEMONY4eHHs JOMOIHHUTENbHOro noxona. B pamkax manHoit CraHmapTHOH
CTpaTerud B MHBECTHUIIMOHHBIN MOpTdens MpHoOpeTatoTcsl MPEUMYIIECTBEHHO OOJIMTAlMU POCCHUCKUX MUTEHTOB,
SMHICCHOHHOM TOKYMEHTAIMel KOTOPhIX MpeaycMoTpena Beiuiata 100% HOMUHAIBHON CTOMMOCTH OOJUTalNH TPH e
MOTalIeHnH, TPU 3TOM BBIILIATa AOMOIHUTENBHOIO JIOXOAA MO OOJIMTAllMU U €ro pa3Mep, 3aBUCAT OT AMHAMUKHU
0a30Boro axTWBa (KOP3WHBI AaKTUBOB). bBa3oBBIM aKTHBOM POCCHICKHX OOJHMTaIlMii MOXET BBICTYNATh HWHJEKC,
BKJIIOUEHHBIN B IepeyYeHb, YCTaHOBJIeHHBIN CoBeroMm aupekTopoB banka Poccum, B Tom uucne Unaexc Mocbupxu
(https://www.moex.com/ru/index/IMOEX).

VYhpapisomuil HE TapaHTUPYET COXPAHEHHWE CTOMMOCTM AaKTHBOB M HE TapaHTUPYET IIOJIy4eHHUE
JOTIOJTHUTENILHOTO  JIOX0J]a, B TOM 4HCJE BCICACTBHE pEANTM3allUM KPEIUTHOTO PHCKA SMUTEHTa OOIHMramui
(mompobHee O pHCKax, CBOWCTBEHHBIX JaHHOW CTaHJApPTHOW CTpPAaTerMd W WHBECTHPOBAHHIO B IEJIOM MOXKHO
O3HAKOMUTHCS B MyHKTe 7 Hactosuiero Ilpunmoxenus m Jlexnapauuu o puckax). BeiBom Kimentom akTuBOB H3
JOBEPHUTEIHHOTO YIIPABJICHUS A0 UCTEUEHHS CPOKa MOTallleHHs] OOJUTranyid MPUBOAUT K TOMY, YTO MHBECTHUIIMOHHBIE
ueny CTaHgapTHON CTpaTETHH HE MOTYT OBITh TOCTUTHYTHI.

1. CranaapTHbIH MHBECTHIHOHHBI MPopUIbL

Osicudaemas doxoonocms — llpeBpimenne 10 5% ypoBHS CTaBKH OT OPTaHOB, BHIMTOIHSAIONINX POJIb LIEHTPATBHBIX
0aHKOB *.

Hneecmuyuonnwiii copuzonm — 13 MecsIieB.

Jonyctumsrii puck — 35%

Cpox Oeticmsus /locosopa — 13 mecsiieB.

ABTOMaTHYECKOE MPOIJICHUE CpoKa aercTBus JloroBopa (aBTomposnonranus J[oropopa) oTCyTCTBYET.
* Yposens craBku onpeaensiercst Lientpansasiv bankom Poccuiickoit @epepanuu u mybnukyetcs Ha https://cbr.ru/hd_base/KeyRate/

2. PekBu3utbl Cuera A0BEPUTECJIBHOI0 YIIPaBJJIHAIOLIET 0

s 3auucnenuss OeHedcHblX Cpeocme 8 pyosx:

000 «PCXb Ynpasnenne AxtuBamu» [1.Y. PCXb — I[lepcriekTusa.
WHH 7704814182; KIIIT 770301001

P/c 40701810000050000582

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku Ynpasisiionero

VYnpasisronuid Bpase, BKIOYasi, HO HE OrPaHUIMBAsCh, 3aKII0YATh CIEAYIOIINE CACIKH:
- IOrOBOPBI KYIUIH-IIPOJAXKU LIEHHBIX Oymar;
- IOTOBOPHI OAaHKOBCKOTO CUeTa ¥ BKJIaJa (Jermo3nTa), B ToM uncie oTkpbiBaeMbie B AO «Poccenpxo30aHky;
- MHBIE CHETIKH, B TOM YHCIIE CACIKHU PEIIO.
VYnpapanstoluii Bopase:
- 3aKJII0YATh CHAEKH, KaK Ha OMP>KEBOM, TaK M HAa BHEOUP)KEBOM PBIHKE;
- IpuoOperaTh LeHHble OyMaru Kaxk JONYIIEHHbIC K TOpraM, Tak U He JOMYILEHHbIE K TOPraM, Kak BKIIOYEHHBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKIIOYEHHBIE B KOTHPOBAJIbHBIE CIIHCKY;
- PEHHBECTUPOBATDH BCE JJOXO/IBI, OIyYaEMbIE B IIPOLIECCE JOBEPUTEILHOTO YIPABICHUS.

4. CocTaB U CTPYKTYpa AKTHBOB

[Ipu ocymiecTBieHNH TOBEPUTENBHOTO YIIPaBJIeHU Y IPABISIOMKI 00s13aH COOII0NATh CIEAYIOIUE OrPAaHUYCHHUS 110
COCTaBYy U CTPYKTYpe AKTHBOB:
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https://cbr.ru/hd_base/KeyRate/

I Bung Axtusa MunumanbHas MakcuManbHas 10
noist CtoumMocTu CroumMocTy AKTHBOB,
AktuBoB, % %

1 | OGnurauu pocCUCKUX SMUTEHTOB, B TOM YHUCJIC CIIOKHEIC
00U aIuH 0 100

2 | T'ocynapcTtBennble ieHHbIe Oymaru Poccuiickoit deneparnuu 0 100

3 | llenexHsble cpenctia B pyossix Poccutickoit Denepaiiuu Ha 0 100
cyeTax M BO BKIagax

Chenku ¢ rocyJapcTBEHHBIMU IeHHbIMU Oymaramu Poccuiickoit denepanuu (B TOM 4Hcie CACTKU PEIMo)
COBEpIIAIOTCS YTIPAaBISIOMIMM [0 CBOEMY YCMOTPEHHIO B TIEPHOABI HANWYMs B HHBECTUIMOHHOM mopTdene
CBOOOJIHBIX JICHSKHBIX CPEICTB W/WIM KOrJa YIPaBISIOMMN CUMTAaeT 1elnecooOpa3HbIM BO3AEPXKAThCS OT
WHBECTHPOBAHUS B IPEUMYILIECTBEHHBIN aKTUB.

B caywyae nHapymenus TpeOOBaHHMM K COCTaBYy M CTPYKType AKTHBOB, HE3aBUCHMO OT IPHYMHBI TAaKOTO
HapylleHus, YTNpaBisiomuid 005S3aH MPUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJIEHHBIMU
TpeboBanusimu B TedeHue 30 (Tpuanati) KajieHaapHbBIX JHEH co AHS 00OHAPYKEHUS HapYIICHHUS.

5. MuHUMAJIbBHAsA CyMMa

MunnmanbHas CTOEMOCTh AKTHBOB, KOTOPBIE MOT'YT OBITH Nepenanbl KirenToM npu 3akimtodeHun Jlorosopa,
cocrasisier 500 000 (IIaTbcoT ThicAY) pyOaeii.

Munumainbaass CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOI'YyT OLITH JOOIIOJTHUTEIIBHO IIEPCAaHbI Knuentom 1o
Horoeopy B nipenenax I[lepuoma, coctasuser S00 000 (IIATbCOT ThICAY) PyoO.Ieii.

Buecenne monmomHUTENBHBIX CyMM BHeE mpenenoB llepmoga ycmoBuamu CTaHAApTHOM CTpaTeruul HE
MPEAYCMOTPEHO.

6. Bo3narpaxkaeHue YnpaBJisiloniero

bazosasn santoma — pyomu Poccuiickoit @eneparuu.

Bosuaepasicoenue ynpasnsaoweco — pacCAUTHIBACTCSA IO CTaBKe 2,5 (IBE MENMBIX TATh AECATHIX) % OT KaXKIIoi
CyMMBI JIeHeXHBIX CpeacTB, mepeaanHbix KimeHntom B yrpaBieHnue. Bo3Harpaxnenue yaepkuBaercsi B Teuenue 30
(TpumaTi) pabovMx JHEH MO UCTEUCHUH KaJICHIApHOTO MecsIa, B KOTOPOM JICHEKHbIE CPEJICTBA ObUIM Tepe/laHbl B
yrpasienue. Eciu JloroBop mpekpaiaer cBoe JEHCTBUE JOCPOYHO MO HMHUIMaTHBE KilMeHTa, BO3HArpa)JeHue
Knuenty He Bo3Bpamaercs. OTU4ETHBIM MEPUONOM IJisl Ieneill mpexocTaBieHust OTdera o OeSITeIbHOCTH SBISETCS
KaJeHJAapHbIM KBapTall.

Bosnazpasicoenue 3a ynpasnenue — paccunteiBaercs 1o craske 1 (omun) % romoseix ot CpemHeir 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJleHHApHBIM KBapTajdl W HAYMCIAETCS YTIPaBILIONIMM eXekBapTanbHO. Ecmm JloroBop
MpeKpaIiaeT CBoe AeWCTBHE 10 OKOHYAHMS KaJICHIAPHOTO KBapTalia, TO BO3HATPaXKICHHUE 32 YIIPABIICHHUE 32 HEIOTHBIN
KBapTaJl PacCUMTHIBAETCS HA JaTy mpekpamienus JloroBopa 3a akruyeckoe KoIm4ecTBO AHEH aeiictBus [loroBopa B
3TOM KBapTaie. Bo3HarpaxmeHre 3a yrpaBieHHEe PACCUUTHIBAETCS UCXO M3 (PAKTHUECKOTO KOJIHMYECTBA THEW B TOITY
(365 mm 366 nHeit).

Bosnazpasicoenue 3a docpounsiii 661600 - paccuntbiBaerca mo craske 1 (Omun) % ot CtommocTH AKTHBOB,
MOJUTeKAIINX BEIBOIY, B cay4ae ecnu 10 ucredeHus 365 (Tpucra miectbmecsaT maTh) qHEW (BKIIOYUTENHHO) C AATHI
BCTYIUIEHMS B cUiLy Hactoswero Jloropopa Ynpasmstomuil nonydaer or Knuenta Ilopyuenue Ha BbIBOA AKTHBOB B
OTHOIIIEHNHM BCEX WM YacTH HAaXOMIIIMXCS B YIpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a ITOCPOYHBIA BBIBOJ
HauyuCIsIeTCs Ha JaTy monydeHus YnpasmsitomuM [lopydeHus Ha BeIBoO AKTHBOB. Bo3HarpakaeHue 3a JOCPOYHBII
BBIBOJI HE B3UMAETCS TIOCIIE JAaThl JIOCPOYHOT0 MOTAIIeHHUS OOJIMTAIH B COCTABE AKTHBOB.

VYnpapnsomuil B3uMaeT Bo3HarpaxJeHue caMOCTOATENbHO W3 HAaXOIMUIMXCS B YNPaBICHUU AKTHUBOB HE
Mo3/IHee THS Bo3BpaTa AKTHBOB KimeHTy (Tpu 1OITHOM BEIBOJZIE AKTHBOB U PacTOpXeHHH Hacrtosiero Jlorosopa), u
B JIFO00M, OIpeNnenseMblii UM caMOoCTOSTeNbHO Tiepruoa, B TeueHrne 180 (Cta BOCEMHUIIECSTH) KaJIEHAAPHBIX THEH C
MOMEHTa OKOHYAaHHsI OTYETHOT O KBapTasa, MO0 WHOW OTYETHOM NaTHI.

7. Puckn
Juta CtanmapTHOM CTpaTeruy XapaKTEpHBI CIEAYOMUE BUABI pUCKOB: CHCTEMHBIN PUCK; PBIHOYHBIN pHCK;

Puck muksugHocTH; Kpenuthsiil puck; IlpaBoBoit puck; OnepanuoHHBIA pUCK; PHUCKH, CBA3aHHBIE C MPHMEHSEMBIM
crocoboM ynpasieHus; Pucku, cBs3aHHbIE ¢ TPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.
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8. Oco0ble yciioBus

VYpaBngoonmii NpUHUMAET B TOBEPUTENIBHOE YIPABICHHUE ACHEKHBIE CPEACTBA UCKIIOYUTENBHO B TEPUOJ C
23.09.2024r. mo 11.10.2024r. (o0e paTel BKJIIOUMTENbHO) (Mo TekcTty — llepuonm). VYmpaBnstommii Brpase
yCTaHaBIUBaTh JONOMHUTENbHBIE Ilepuonpl, B TEUEHHE KOTOPBIX OCYIIECTBISETCS TMpUEM 3asBICHUH O
MpucoenHeHnt K JloroBopy Ha ycrnoBusX HacTosmeld CTaHAapTHON CTpaTeru.

3asBieHUs O MPUCOEAVMHEHNH, [TOCTYNMUBILINE YIpaBiAtomeMy B mpeaenax llepuona, HO JeHEXHbIE CPENICTBA,
M0 KOTOPBIM MOCTYNWIN ¢ OaHKoBckoro cuera Knmenta Ha CyeT IOBEPUTENBHOTO YIMPABISIOMIErO 3a MpeaeamMu
[leprona cuuTaroTcsi HE MPHUHATBIMU YTPABISIOMNM (NIEPEUUCICHHBIME OMIMOOYHO) — JIOTOBOP JIOBEPUTEIBLHOTO
yIpaBJICHHUS B OTHOLLIEHUH YKa3aHHBIX 3asABJICHUN O MPUCOETMHEHUH HE CUMTAETCS 3aKI0YeHHbIM, ec’ii CTOpOHBI He
JOCTUTIIM MHOTO corfjiamieHus. JleHexHble cpeicTBa, B TOM UHMCIe NepeJaHHble JOMOIHUTENbHO, NMOCTYIUBIINE 32
npeaenamu [leprona, BO3BpaIIaloOTCsl JHIlY, HMEPEYHCIUBIIEMY JCHEKHBIE cpelncTBa. s MolydeHus: OMHMOOYHO
MEePEYNCIEHHBIX JIEHEKHBIX CpPEACTB, JIMIIO, NEPEYUCIIMBIIEE HX, MPEJOCTaBISeT YIPaBIAIOLIEMY 3asBICHHUE O
BO3BpaTe JIEHEXHBIX CPEACTB, B COCTaBE KOTOPOro coolmaer OaHKOBCKME PEKBU3UTHL A HMX Bo3Bpata. Jlo
MIPEeIOCTaBICHNsI YKa3aHHOTO 3asBIeHUs U B TeueHue 10 paGounx THEH ¢ AaThl ero npenocTaBieHus, Y IpaBiIsomui
HE HECET OTBETCTBEHHOCTH 3a JI0ObIe YOBITKH, BO3HUKIINE B CBA3M C OLIMOOYHBIM IEPEUUCICHHUEM JICHENKHBIX
CpPEICTB.

VYnpasistromnuii uMeet 6e3yciioBHoe npaBo B TedeHue [lepuona u 5 (Ilsatr) pabounx qHEH ¢ naThl OKOHYaHUS
Ileprona BepHyTh KiHMeHTY NeHeXHbIE CpeACTBA B pa3Mepe He MEHbIIeM 4eM ObUIM HomydeHbl or KimeHra, 0e3
YIIJIaThl KAKUX-TTHO00 JOMOITHUTEIBHBIX KOMIIEHCAITHIA.

B mpenmenax mnpomomKHUTENBHOCTH JIOTOBOpAa JIOBEPUTENBHOIO VYIPABICHHS Ha YCIOBUSAX HACTOSIIEH
CrangapTHON CTpaTerMM HMMEET BEPOATHOCTb peajHu3alys IPaBOBOIO PHCKA, BBIpAKAIOUIAsCs B H3MEHEHHH
HOPMATHUBHOTO PETYJIMPOBaHUSA, B TOM YHCJIE B YacTH CTAaHAAPTHBIX CTPATErHid JOBEPUTENHHOTO YIPABIECHUS:
M3MEHEHHs 0043aTebHBIX YCIOBHA, TIPU COOIIOACHNN KOTOPBIX JIOBEPUTEIbHOE YIPaBIEHNE COTIACHO CTaHIapTHOU
CTpaTeruu MOXKET OCYIIECTBIATHCSA IOBEPUTENBHBIM YIPABISIONIMM, OTMEHBI PETYIATOPOM PBIHKA IIEHHBIX Oymar
(bankom Poccum) cTaHmapTHBIX CTPATErHil JOBEPUTENHHOTO YIPABICHHS WM MHBIX M3MEHEHUH, KOTOPBIE 3aTPyTHAT
WIH CAENalOT HEBO3MOXHBIM JIOBEPHTEILHOE YIPABJICHHUS COTJIACHO YCJIOBHSIM CTPaTerMW W/WIIH  CHIENAIOT
HEBO3MOXXHBIM COOJTFOJICHUE CYIECTBEHHBIX yciaoBuil JloroBopa. B cBsi3m ¢ atuM KimmeHT 00s3yercs 1Mo mepBoMy
TpeOOBaHUIO YIPaBJAONEro (B TOM YHCJIE BBIPAKAIOMIEMYCS BO BHECEHWHM W3MEHEHUWH (IOMONIHEHWN) B TEKCT
HACTOSIIX YCIOBWUH CTaHIAAPTHOW CTpaTerMy WM B OOIIYI0 YacTh HAcTosero JloroBopa) BEIMONHUTH B
YCTaHOBJICHHBIE CPOKH HOBBIE ycioBHus JloroBopa (BKitouasi, HO HE OTPaHUYMBASICH MPEIOCTABIEHHEM CO CTOPOHBI
Knmenra cBoero MHBeCTUITMOHHOTO NIPOdHIL), a B clIydae HEBBITONHEHUS yciaoBui JloroBopa, B TOM YHCJE HE T10
BuHe KimeHta (BKIodas, HO HE OrpaHUYMBAsCh, HECOOTBETCTBHEM WHBECTUIIMOHHOTO TpOQUIS KIHMeHTa
CTaHIAPTHOMY WHBECTHUI[MOHHOMY MPO(MUIIIO0 CTpaTerui) HECTH PHUCKH, CBSI3aHHBIE C IOCPOYHBIM MpPEKpaIIeHHuEM
JloroBopa W/WiIM TpeKpanieHueM JOBEPUTENBHOrO YIPAaBICHUS W/WIIM peaiu3aleil akKTHBOB W HACTYIUICHUEM
yOBITKOB M TIpouee. Bo m30exanne COMHEHWH YTPaBIAIOMUN HE HECET OTBETCTBEHHOCTH B CIydae peau3alliy
BBILICONCAHHBIX PUCKOB.

CranmapTHasi CTpaTerusi HE MPEANoJaraeT MOJHOrO M\MJIM YaCTHYHOIO JOCPOYHOTO BBIBOAA AKTHBOB I10
naumaTtrBe Knmenrta. B cirygae mocpounoro BeiBopa menu CTaHIAPTHOW CTpaTErH HE MOTYT OBITh JOCTHUTHYTEHI.
OxoHuaTenbHy0 (GopMy BEIBOAA AKTHBOB OIpeeNseT Y IpaBIIsSONIHi.
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IMpuoxenne Ne 3
K JIoroBopy OBEpHUTEIBHOTO YIIPABICHHUS
IICHHBIMH OyMaraMu (ctaHmapTHas gpopma)

JNEKJAPALIMM O PUCKAX

Jexaapanus 06 o0IHX PHCKAX, CBA3AHHBIX C OCYIIeCTBJIeHHEM Onepanuii
Ha PBIHKE IeHHBIX Oymar

Hens HacTosmiedd Jleknmapanuu — NpeqoCTaBUTh BaM HH(POPMAIMIO 00 OCHOBHBIX DPHCKAax, CBS3aHHBIX C
OCYILIECTBJIICHUEM OIlepalliii Ha pBIHKE IeHHbIX Oymar. OOpaiaeM Balle BHUMaHHE Ha TO, YTO HACTOAIIAS
Jlexmapaiysi He pacKpbiBaeT MH(QOPMAIMIO 000 BCEX PUCKAaxX Ha PHIHKE IIEHHBIX Oymar BCIEACTBHE pa3HOOOpa3us
BO3HUKAIOIINX HA HEM CHTyaHHﬁ.

MHBecTHpoBaHuE B aKTHUBBI, IIPELyCMOTpPEHHBIE VIHBECTUIIMOHHOM neknapanueil JloroBopa, cBsI3aHO ¢ BBICOKOU
CTEMIEHbI0 PUCKOB M BO3MOXKHOCTHIO YOBITKOB W HE IMOJpa3yMeBaeT TapaHTHH, KaKk IO BO3BpaTy OCHOBHOM
WHBECTHPOBAHHON CyMMBI, TaK U 1O MOJYYEHHUIO KaKUX-THOO0 JT0XO/I0B 3a UCKIIOYEHUEM CITydaeB, KOT/Ia TI0XOIHOCTh
orpesienieHa Ha MOMEHT 3aKJII0UEHHs COOTBETCTBYIoMIEero JJorosopa.

CTOMMOCTE OOBEKTOB BIJIOKEHUS Cpe€acTB H, COOTBETCTBCHHO, CronMocTh AKTHBOB MOT'YT YBCIHMYUBATLCA U
YMCHBIIATHCA, AOXOAHOCTL IO JOroBopam JOBCPUTCIIBHOIO YHPABJICHHA HE OINPCACIIACTCA MJOXOAHOCTBIO TaKHX
JIOTOBOPOB, OCHOBAaHHOW Ha TOKa3aTesX JOXOMHOCTH B IPONUIOM. 3asBIEHHS JIOOBIX JHUI] 00 YBEIWYEHUU B
6YIIYHICM Croumoct AKTHBOB MOI'yT paCl€HUBATHCA HE MHAYC KaK IPEAITIOIOXKCHUA.

B ofmem cmbiciie pUCK TpeACTaBisIeT co0Oi BO3MOXHOCTh BOZHHUKHOBEHHS YOBITKOB TPH OCYIIECTBICHUH
(hMHAHCOBBIX OMNEpaIMi B CBSI3U C BO3MOXKHBIM HEOIArONMpHUsSTHRIM BIMSIHIEM Pa3HOTO poaa GaKTopoB.

Pasnbre BHU/IbI PUCKOB MOI'YT OLITh B3aMMOCBSI3aHBI MCXKIY CO6OI7[, pcam3anrsa OAHOro prCKa MOXET NU3MCHATH
YPOBEHB UJIM IPUBOAUTH K p€aIN3allvi APYTUX PHUCKOB.

Hwoke mpuBeieHbI OCHOBHBIE PUCKH, C KOTOPBIMHU OYYT CBSI3aHBI BAIllM OTIEPAIK HA PHIHKE [IEHHBIX OyMar.

l. CucreMHBIii puck

3TOT pHCK 3aTparuBaeT HECKOJBKO (DMHAHCOBBIX WHCTHUTYTOB M TPOSBISIETCS B CHIDKEHHH WX CIOCOOHOCTH
BBITMIONTHATh CBOM (yHKIMU. B cwiy OONBIION CTENeHW B3aWMOJCHCTBHS W B3aWMO3aBUCHMOCTH (DHHAHCOBBIX
WHCTUTYTOB MEXIYy COOOW OIleHKa CHCTEMHOTO PHCKa CIIOKHA, HO €ro peamu3alys MOXKET MOBIWATh Ha BCeEX
Y9aCTHUKOB (PMTHAHCOBOTO PHIHKA.

1. PoIHOYHBII pHCK

OTOT PHCK MPOSIBIIAETCS B HEOIArOMPHUATHOM M3MEHEHUH IICH (CTOMMOCTH) MpHHAUICKAINX BaM (DHHAHCOBBIX
MHCTPYMEHTOB, B TOM YHCJE H3-3a HEOJarompUsATHOIO M3MEHEHHS IMOJUTHYECKOH CHTYalluH, Pe3KOH JeBaJIbBAIlUU
HAIMOHAJILHOW BAJIFOTHI, KPU3KCAa PHIHKA T'OCYIApCTBEHHBIX JOJTOBBIX OOS3aTENBCTB, OAHKOBCKOTO M BAJFOTHOTO
KpH3HCa, OOCTOSTENBCTB HEMPEONOIMMON CHIIBL, TJaBHBIM 00pa3oM CTUXMIHOTO M BOGHHOTO XapakTepa, W Kak
CIIEICTBUE, MPUBOIMUT K CHIDKCHHIO JOXOAHOCTH WJIM Jaxke yObITKaM. B 3aBHCHMOCTH OT BBIOpaHHOH CTpaTeruu
PBIHOYHBIN (IIEHOBOM) PHUCK OYIET COCTOATh B YBENIWYEHHWH (YMEHBIIEHWH) IIeHB (PMHAHCOBBIX MHCTPYMEHTOB. BEI
JOJDKHBI OTZaBaTh cede OTYET B TOM, YTO CTOMMOCTBH NPHHAICKAIINX BaM (PMHAHCOBBIX WHCTPYMEHTOB MOXKET KaK
pacTH, TaK ¥ CHIKATBCS, U €€ POCT B IPOILIOM HE 03HAYAET €€ pOCTa B OymaymieM.

Crenyer cnennanbHO OOpaTUTh BHUMAHUE Ha CIEAYIOLINE PHIHOYHBIC PHCKHU:

1. BadroTHBIIA pUCK

BanroTHbli pHCK NposBIsAEeTCs B HEOIArompuATHOM H3MEHEHHM Kypca pyOJis 1O OTHOIIEHWIO K WHOCTPAHHOU
BaJIIOTE, NPU KOTOPOM BallM AOXOAbl OT BJIAJCHUS (PMHAHCOBBIMM HMHCTPYMEHTAMH MOTYT OBITH IOIBEPIHYTHI
UHQIAIUOHHOMY BO3JIEHCTBUIO (CHUKEHHUIO pealbHOM MOKYIATENbHOM CIIOCOOHOCTH), BCIIEACTBUE YErO BBl MOXKETE
MOTEPATH YaCTh AOXO0/A, @ TAKXKE IOHECTH YOBITKH. BamOTHBIN PUCK TakKe MOXET MPUBECTH K U3MEHEHHIO pazMepa
00s13aTeNnbCTB MO (PMHAHCOBBIM HMHCTPYMEHTaM, CBSI3aHHBIM C HMHOCTPAHHOW BANIOTOW WM HHOCTPAaHHBIMH
(MHAHCOBBIMM WHCTPYMEHTaMM, 4YTO MOXET TNPUBECTH K YOBITKAM WIM K 3aTPYAHEHHIO BO3MOXKHOCTH
PacCUUTHIBATHCS 110 HUM.
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2. IIpoIleHTHBIA PUCK

HpOHBJ’IHe’I‘CH B HeOmar OIMPUATHOM HU3MCHCHHUU HpOHeHTHOfI CTaBKH, BIUSIONICH Ha KypCOBYIO CTOMMOCTb
06J'IPII‘3HI/II7I C (bl/IKCI/IpOBaHHLIM JO0XO0J0M. HpOHeHTHLIfI PUCK MOKET OBITH O6YCJ'IOBJ'ICH HCCOBIIAACHUEM CPOKOB
BOCTpe60BaHI/I$l (HOI‘aIHCHI/IH) Tp€6OBaHI/II71 n 065[33T6J'H>CTB, a TaKXKe HeOI[PIHaKOBOﬁ CTCIICHBIO HW3MCHCHU
MPOUCHTHBIX CTABOK I1O Tpe6OBaHI/I$[M M 00513aTEIHLCTBAM.

3. Puck 0aHKpPOTCTBA SMUTEHTA AKIIAN

[posiBrisiercss B pe3KOM MaJeHUU LEHBI aKIKH aKIHOHEPHOT0 O0IIECTBa, MPU3HAHHOI'O HECOCTOSTEIbHBIM, HIH B
HPENBUJACHUH TAKOH HECOCTOSTEIBHOCTH.

Jsist Toro 4To0bl CHU3UTH PHIHOYHBIN PUCK, BaM CJIEAyeT BHUMATEIFHO OTHECTHUCH K BHIOOPY U AMBEPCHUUKAIIH
(MHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMATEIbHO O3HAKOMBTECH C YCIOBHSIMU Balllero B3aWMOJICHCTBUS C
VYrpaBiasiomyM Ui TOTO, YTOOBI OIEHUTh PAcXOlbl, C KOTOPBIMH OyIyT CBS3aHBl BIAJACHHE W OIEpalUl C
(MHAHCOBBIMH WHCTPYMEHTAMH U yOETUTECh, B TOM, YTO OHU TPUEMJIEMBI Ul BAC M HE JIMIIAIOT BAaC OXKHJIAEMOTO
BaMH JI0X0/a.

111. PUCK JTMKBUAHOCTH

OTOT PUCK HPOSIBISICTCS B CHUKCHUU BO3MOXKHOCTH PEajM30BaTh (PMHAHCOBBIE MHCTPYMEHTHI 10 HEOOXO M MOt
LIEHE M3-3a CHUKCHUS Ccripoca Ha HUX. JJaHHBIA PHCK MOXKET MPOSIBUTKLCS, B YACTHOCTH, IIPH HEOOXOAMMOCTU ObICTPOI
MPoAaKu (PMHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBS3aHHBIX CO 3HAYMTEIbHBIM CHIDKEHHEM UX CTOUMOCTH.

IV. KpenuTHbI pHCK

DTOT PHUCK 3aKTIOYAETCS B BO3MOKHOCTH HEBBIITOIHEHHS KOHTPAKTHBIX U UHBIX 00S3aTENIbCTB, IPUHATHIX Ha ceOs
JIPYTHMHU JINIIAMH B CBSI3U C BAIIMMH ONIEPAIIHSIMH.

K 4nciy KpeauTHBIX PUCKOB OTHOCATCS CIAEAYIOIINE PUCKU:

1. Puck nedonra mo oOauranusiM M MHBIM JIOJITOBBIM IIEHHBIM OymMaram

3aKiIo4aeTcss B BO3MOXKHOCTH HEIUIATEXECIIOCOOHOCTH dMHUTEHTA JOJI'OBBIX IICHHBIX 6YMaF, 4YTO IPUBCIALT K
HEBO3MOXHOCTHU HJIM CHUXKCHUIO BEPOATHOCTHU IOraCUTh €€ B CPOK U B IIOJTHOM obbeme.

2. Puck gedoirra 1mo cyOOpAMHUPOBAHHEIM JIOITOBBIM IIEHHLIM OyMaram

IMoMuMO pucKa BO3MOMXHOM HEIUIATEKECITOCOOHOCTH 3MUTEHTA BIIOXKEHUS B CYOOPJAMHUPOBAHHBIC JONTOBBIC
IIEHHbIC OyMard JIONMONHUTEILHO TMOJBEPKCHBI IOBBIIICHHOMY PHUCKY YACTHYHOW WM TIOJIHOW TIOTEpH
WHBECTHPOBAHHBIX CPEIACTB. JTOT PHCK OOYCIOBIEH OoJiee HHU3KUM PAHTOM CYOOPIWHHUPOBAHHBIX BEITYCKOB
JIOJITOBBIX OyMar B CpaBHEHHWHU CO CTaHAApPTHBIMU HEeCYOOpJMHHUPOBAHHBIMU BhITyckaMu. [IpemocraBisieMbie IO HUM
mpaBa W TpaBHJia WX OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTJIMYATHCS, B YACTHOCTH, TPEOOBAHUS JiepiKaTelneit
CyOOpIMTHHPOBAHHBIX JIONTOBBIX IEHHBIX OyMar yIOBIICTBOPSIOTCS TIOCNIE YIOBICTBOPCHUS TPEOOBaHHI BCEX MHBIX
KpPEUTOPOB SMUTCHTA.

BBICOKHM SIBIISIETCS PUCK MHBECTHPOBAHUS B CyOOPIUHHPOBAHHBIC BBIYCKH, YCIOBUSI KOTOPBIX MPEAIONAraroT
MOJTHOE WJIM YaCTUYHOE CITMCAHUE CyOOPIUHUPOBAHHOTO JIOJIra SMUTEHTA (TIpEeKpalleHne 00sA3aTebLCTB YMUTEHTA 110
BO3BpAaTy CYMMBI OCHOBHOTO JIOJra, IO BBIMJIATE CYMMbl HAYHMCICHHBIX MPOICHTOB) W/WJIM KOHBEPTAIMIO B
OOBIKHOBEHHBIC aKIIUU MPH JOCTHIKCHHH OMPECICHHBIX MapaMeTPOB, YKAa3aHHBIX B MPOCIEKTE SMUCCUH, HATIPUMED,
TAaKUX KaK COKpalleHUE KaluTala SMUTEHTa JO OMNpeaenceHHOro MuHuMyma. CyIecTByeT PUCK MONHOW TOTEepH
CPEJICTB, MHBECTUPOBAHHBIX B CyOOPIMHUPOBAHHBIC JIONTOBBIC [[CHHBIC OyMaru, Mpy 3TOM SMUTCHT MOXET H30eKaTh
0aHKpPOTCTBA.

IleHbl Ha CyOOpPIUHUPOBAHHBIC BBIMYCKH JIONTOBBIX IIEHHBIX OyMar MOryT OBbITh MOABEPKEHBI OONbIICH
BOJNATWJILHOCTH B CPAaBHEHHWHW CO CTAHJAPTHBIMH HECyOOPJWHUPOBAHHBIMU  BBIYCKAMH ¥ TPUHHMATh
HeONMAaronpusATHOE HANIPaBJICHHE.

3. Puck KOoHTpareHTa

Puck KOHTpAreHTa — TPEThCro JiMla IMPOABIISICTCA B PUCKE HCHUCIIOJIHCHUSA 00513aTeILCTB nepea BaMu HIIN
anaanHomHM CO CTOPOHBI KOHTPAr€éHTOB, B TOM 4YHCIIC II0 OIrepanusaM C IM[MPOU3BOAHBIMU q)HHaHCOBLIMI/I
HUHCTPYMCHTAMMU. ynpaBJ’Iﬂ}OH_[I/Iﬁ JAOJZKCH ITPUHUMATDh MEPbI IO MUHUMUM3AIIUU PUCKAa KOHTPAreHTa, OJHAKO HC MOXKCT
HCKIIOYUTE €ro MOIMHOCThI0. OCOOEHHO BEICOK PUCK KOHTpAareéHTa Mnpu COBCPIICHUU onepauuﬁ, COBCpLIACMBIX Ha
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HCOPraHM30BAHHOM PBLIHKEC, 0e3 y4acCTusd KIIMPUHIOBBIX Opl"aHH3aLIPII>i, KOTOpbIC IPUHUMAKOT Ha cebs PUCKHA
HEUCIOIHEHHS 003aTEILCTB.

Bbl 101KHBI OTHABaTh cebe oTuer B TOM, YTO XOTs praBJ’IHIOHII/Iﬁ HeﬁCTByCT B BalllMX HMHTEpECax OT CBOCTO
HUMCHHU, PUCKH, KOTOPBIC OH HNPHUHUMACT B PE3YJIbTATC TAKHUX I[eﬁCTBHﬁ, B TOM YHCJIC PUCK HCUCIOJIHCHUA HIIN
HCHAJIC)KAIICTr O MCIIOJTHCHU 00s13aTENLCTB TPETbUX JIUII IEPEa ynpaBJ’Iﬂ}OHII/IM, HeceTe Bel. Bam CJICAYCT UMCTH B
BHUOY, YTO BO BCEX ClIy4asaX ACHCKHBIC CPCEACTBA KIMCHTA XPaHATCA Ha 0aHKOBCKOM CUCTC, U Bbl HCCCTC PHUCK
6aHKp0TCTBa 63HKa, B KOTOPOM OHHU XpPaHATCA. OHGHI/ITG, g€ HMMCHHO 6yI[yT XpaHUTBCA MNCPCAAHHLBIC BaMU
praBJ’IHIOHIeMy AKTUBBI, TOTOBBI JIA Bbl OCYHUICCTBJIATH OIICpallUd BHC HeHTpaJ’IPBOBaHHOﬁ KJ'IHpHHI‘OBOfI

HHQPACTPYKTYPHI.

4. PUCK HEUCITONIHEHNUS 00513aTEILCTB nepca BaMu YHDaBHHIOHII/IM

Puck HencnonHenus YTpaBIsSIONIM HEKOTOPBIX 0053aTENbCTB Tepe]] BAMH SIBIISIETCS BUAOM PHCKa KOHTPAareHTa.

OO6mieit  00sI3aHHOCTBIO  YTIPABISIOIIETO SIBISIETCSt OOSI3aHHOCTH JIGMCTBOBATh JOOPOCOBECTHO W B BalllUX
HHTEpecax. B oCTanbHOM — OTHOILIECHHSI MEXY KIMEHTOM U Y IPABJISIIOIIMM HOCST JOBEPUTENBHBIA XapaKkTep — ATO
O3HaYaeT, YTO PUCK BbIOOpa Y IPaBIISIONIETO, B TOM YHCIIE OLEHKH ero nmpo)eccHoHaIn3Ma, JISKUT Ha Bac.

JIoroBop MOXKET ONpEAeisiTh Kpyr (PMHAHCOBBIX WHCTPYMEHTOB, C KOTOPBIMU OYIyT COBEpIIATHCS OMEpalH, U
caMH OIepaluy, MpeaycMaTpuBaTh HEOOXOJMMOCTh MOMYYEHHS JOMONHUTENBHOrO COTJIacUsl C Ballield CTOPOHBI B
OIPEIETICHHBIX CITy4asiX, OTpaHUYUBAsI, TAKAM O0pa30oM, MOJTHOMOUMsSI YTpaBisomero. Bel T0oKHBI oTIaBaTh cede
OTYET B TOM, UTO eclii J[oroBop HE CONEP)KUT TaKUX WIIM WHBIX OTPAaHMYEHHH, YTpaBIAOLUi 001a1aeT MHUPOKUMHU
MpaBaMH B OTHOIICHHH TNEPEJAHHOTO €My HMYIIEeCTBa — aHAJOTMYHBIMH BallldM IpaBaM KaK COOCTBEHHHKA.
BHuMaTenbHO 03HAKOMBTECH C JOTOBOPOM JIJISL TOTO, YTOOBI OIEHUTh, KAaKUE MOJTHOMOYHS TI0 UCITOJIb30BAHUIO BAIIIETO
UMYIIEeCTBa Oy/IeT UMETh Y IPaBIISFOIINA, KAKOBBI PaBUJIa €ro XpaHEeHUs, a TAKKE BO3BPATa.

Ympasnsronmii sBisiercss wieHoMm HAY®OP, k KoTopoil BB MOXKET€ OOpaTUTHCS B Clydae HapyIIEHUS BaIlnx
IIpaB W HHTEpecOB. ['0CyNapCTBEHHOE pEryJupoOBaHME M HAA30p B OTHOLIEHMM JAEATEIBHOCTH 3SMMTEHTOB,
po)eCCHOHAIBHBIX YYAaCTHHUKOB pBIHKA LEHHBIX OyMar, OpraHM3aTOpPOB TOPTOBIM W JAPYTUX (PUHAHCOBBIX
opranusanuii ocymiectBisiercs: LleaTpansabiM 6anakom Poccuiickoit demepannun, K KOTOPOMY BBl TaKKE MOXKETE
oOpamaThCs B Cllydae HapylIeHHs BalllMX MpaB U wHTepecoB. [loMrMo 3TOr0, BB BIIpaBe 00pamaThCs 3a 3alIUTOH B
cyneOHbIe U TPaBOOXPAHUTENBHBIE OPTAHBI.

V. IIpaBoBoii puck

CBsi3aH ¢ BO3MOXXHBIMH HETAaTHBHBIMH MOCTEICTBUSAMHU YTBEPIKIECHUS 3aKOHONATENHCTBA WM HOPMATHBHBIX
aKTOB, CTAaHAAPTOB CAMOPETYIUPYEMBIX OpTaHU3aIHi, PEryIHPYIOMNX PBIHOK IIEHHBIX OyMmar, WM WHbIE OTpaciu
9KOHOMHKH, KOTOPbIE MOTYT IIPUBECTH K HETaTUBHBIM ISl BAC TIOCIIEICTBHSIM.

K mpaBoBoMy pHCKy Take OTHOCHTCS BO3MOXXHOCTh M3MEHEHHS MPaBHJ pacuera Hajora, HaJlOTOBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIYETOB W JAPYrHe W3MEHEHUS HAJIOTOBOTO 3aKOHOMATENbCTBA, KOTOPHIE MOTYT IPHUBECTH K
HEraTUBHBIM IS BaC TIOCIIEICTBHSIM.

V1. OnepanuoHHbIi PUCK

3akimoyaeTcs B BO3MOXKHOCTH TPUYMHEHHS BaM YOBITKOB B pe3yJbTaTe HAPYIICHWs BHYTPEHHUX MPOLEAYD
VYmpasisromero, ommdoK 1 HeTOOPOCOBECTHBIX IEHCTBHII €ro COTPYJHUKOB, COOEB B paboOTe TEXHHMUECKUX CPENCTB
VYrpaBisiomero, €ro NapTHEPOB, HH(PPACTPYKTYPHBIX OpraHU3aldid, B TOM YHCIE OpPraHW3aTOPOB TOPTOB,
KIIMPUHTOBBIX OpraHHU3alldii, a TakkKe APYrux opranusanuii. OnepannoHHbIA PUCK MOXKET UCKITIOYHUTh WU 3aTPYAHUTh
COBEpIIICHUE OMEPANUi U B PE3yIbTATE MPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEIHHO C JIOTOBOPOM JUISI TOTO, YTOOBI OIIEHUTh, KAKUE U3 PUCKOB, B TOM YHCIIC PUCKH KaKHX
TEXHUUYECKHX COOEB, HeCET YPABISIONINN, & KAKUE U3 PUCKOB HECETE BHI.

VII. Pucku, cBsi3aHHbIE ¢ IPHUMEHSIEMBIM CIIOCO00M yNpaBJeHHs

3axoyaemMblii BaMu J{oroBop mpeaycMaTpruBaeT «aKTUBHBIN» coco0 ynpaBiieHus! LeHHbBIMUA Oymaramu. B cBsi3u
C 3TUM BBI JOJDKHBI OCO3HABATh, YTO YKa3aHHbBIM J[oroBop mpeanonaraer mUpoKUe MOJTHOMOYMS Y mpaBistomero. Ber
TaKke JOJDKHBI OTAAaBaTh ce0€ OTUET B TOM, YTO YeM OOJbIINE IOTHOMOYMS MO PACIIOPSDKEHUIO BAIlMM MMYILIECTBOM
uMeeT YTpaBIsSOmKd, TeM OOJbIINE PUCKH, CBSA3aHHBIE C €0 BEIOOPOM (PMHAHCOBBIX HHCTPYMEHTOB U OIIEPALUii, BBI
Hecere. B aToM ciiyuae Bel He cMOXeTe TpeOOBaTh KaKOro-a100 BO3MeEIIEHHs YOBITKOB CO CTOPOHBI Y IPaBJISIOLIEro,
€CIIM TOJBKO OHHM HE ObUIM BBI3BAHBI €r0 HENOOPOCOBECTHOCTBIO MIIM JACHCTBUAMHU OUYEBHIHO HE COOTBETCTBYIOIINMHU
BamMM HHTepecaM. OueHHuTe, COOTBETCTBYET JH NpeaiaraeMblii croco0 yNpaBiIeHHs BalllUM HHTEpECaM U CBOIO
TOTOBHOCTh HECTH COOTBETCTBYIOLUE PUCKH.
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VIll. Pucku, cBsi3aHHBIE ¢ WHBECTHPOBAHHEM B (PMHAHCOBBIE MHCTPYMEHTBHI, NpeIHA3ZHAYEHHbIE IJIsI
KBAJIM(PUIMPOBAHHBIX HHBECTOPOB

B coorBerctBun ¢ 3akoHoAarenbcTBOM Poccuiickoit @enepanuy MHBECTUPOBAHUE B OIPENCICHHBIM KIacc
(MHAHCOBBIX HMHCTPYMEHTOB BO3MOXKHO TOJNBKO KBaNU(UIMPOBAHHBIMH HWHBECTOpaMH. Takumu (QUHAHCOBBHIMH
WHCTPYMEHTAaMH MOTYT OBITb, B YaCTHOCTH, CyOOpPAMHHpPOBAaHHBIC OONWTalMK, MPOU3BOAHBIE (UHAHCOBEHIE
WHCTPYMEHTHI U T.1. lHBecTHpOBaHMe B AaHHBIE (PHHAHCOBBIE HHCTPYMEHTHI CBSI3aHO C BHICOKUM YPOBHEM pHCKA.

Jns mHBecTHpoBaHUS B ()MHAHCOBBIE MHCTPYMEHTHI, IPEIHA3HAUYCHHBIE I KBaJH(QHULIUPOBAHHBIX HHBECTOPOB,
BBl JIOJDKHBI OBITh MPHU3HAHBI KBATU(HIMPOBAHHBIM HHBECTOPOM B CHJIY 3aKOHA M B COOTBETCTBHH C BHYTPEHHHM
perinaMeHToM Y IIpaBIIAIOLIETO.

BHuMaTenbHO 03HaKOMBTECh C 3MUCCHOHHBIMH JIOKYMEHTaMH (PMHAHCOBBIX MHCTPYMEHTOB, MpEJHA3HAYCHHBIX
JUIS KBaJTM(DMIMPOBAHHBIX HHBECTOPOB, KOTOPbIE MOTYT B YacTHOCTH COJIEpKaTh KOBEHEHTHI (YCIIOBHUS), IIPH
BBITIOJIHEHUH KOTOPBIX BBl MOYKETE MOHECTH 3HAYUTENbHbIE YOBITKH, 100 MMEIOIIMECs y Bac LIEHHbIE OyMard MOTyT
OBITh KOHBEPTUPOBAHEI B JPYTON KJIACC aKTUBOB.

IX. Pucku, cBsi3aHHBIE ¢ UHAWBUAYAIbHBIMH HHBECTHIHMOHHBIMHU CYETAMM

3akmouaemMblii Bamu [[oroBOp CBsI3aH ¢ BEACHHUEM HWHANBUAYAIbHOTO WHBECTUIIMOHHOTO CYETa, KOTOPBIN
MO3BOJIACT BaM IIOJIYYUTH HHBGCTHHHOHHBIﬁ HaJIOTOBBIM BBIYET. Bce PUCKH, KOTOPbLIC YIOMIAHYTHI B HaCTOHHICfI
)IeKnapauHH, HUMCIOT OTHOIOCHUE W K HWHAWBUAYAJbHbBIM MWHBCCTULIMOHHBIM CYETaM, OAHAKO CYIICCTBYIOT
OCO6GHHOCTI/I, KOTOpPEIC HeO6X0[II/IMO 3HaTh JId TOTIO, 4TOOBI BOCIIOJIIL30BATLCSI HAJIOTOBBIMU NMpEeUMylICCTBaAMH,
KOTOPBIC NPEAOCTABJIAIOT TAKHUE CUCTA, M UCKIIIOUUTH PUCK JIMIINUTHCA TaKUX IMIPEUMYIICCTB.

CymeCTByeT JIBa BapyaHTa WHBCCTUIIMOHHBIX HAJIOI'OBBIX BHIYCTOB:

1) «Ha B3HOCY», IO KOTOPOMY BBI MOXKETE €KET0JHO 00paIIaThCs 3a BO3BPATOM YIIAUCHHOTO MTOJJOXOIHOTO HaJjIora
Ha CyMMY C/CJIaHHOTO BaMH B3HOCA, HO JIOJDKHBI OyJeTe YIUIATUTh MTOJOXOHBIA HAJIOT Ha JIOXOJ, UCUMUCIICHHBIH IpU
3aKPBITUN MHIAUBUAYAJIEHOI'O HHBECTULIMOHHOI'O CUCTA,

2) «Ha U3BATHE CPEICTB CO CUETa», 0 KOTOPOMY BBl HE CMOXKETE IOIYydaTh €KETOIHBIH BO3BpAT HAJOra, HO
6YIICTC 0CBO60)K)I€HI)I OT YIIJIAThI IOAOXOJHOI'O HaJiora 1rmpu U3bATHU CPEACTB C UHANBUAYAJIbHOI'O HHBECTUIIMOHHOI'O
cuera.

O6paTI/ITe BHUMAHUEC HA TO, YTO BbI CMOXKETEC BOCIIOJIB30BATHCA TOJIBKO OOAHUM M3 BApUAHTOB MHBECCTUI[MOHHOI'O
HAJIOrOBOT'O BbIUETA, 3TO 3HAYUT, YTO €CJIM BBl XOTA Obl OJHAXKIBI BOCIIOJIB3YETECh WHBECTUI[MOHHBIM HAJIOTOBBIM
BBIUETOM «HA B3HOC», TO HE CMOXKETE BOCIOJIb30BATHCS WHBECTHUIIMOHHBIM HAJOIOBBIM BBIUETOM «HA HU3BSITHE
CPEACTB», YTO MOXKET JIMLIMTh BAac BCEX MPEUMYIIECTB 3Toro BapuaHTa. Olpenenure MpeouTHTENbHbIN AT Bac
BapHaHT, OOCYAMTE JOCTOMHCTBA M HENOCTaTKM KaXKAOTO BapHaHTa C YIPaBJLIOIMM U (MJIM) KOHCYJIBTaHTOM,
CIIELHAIN3UPYIOIMMCS Ha COOTBETCTBYIOIUX KOHCYIbTALIUAX.

Bawm cnenyer uMeTh B BUIy TaKkKe TO, YTO €CJIM Bbl IIpeKkpaTuTe Ball J[oroBop paHee Tpex JieT, TO HE CMOXKETe
BOCIIOJIb30BATHCSI ONMCAHHBIMU WHBECTUIIMOHHBIMHM HAJIOTOBBIMM BBIYETAMM, W, B CIydae €CJIU Bbl IOJIb30BAJIUCH
MHBECTULMOHHBIMA HAJIOTOBBIMU BBIYETOM «HA B3HOC», BBl OyaeTe 00s3aHBI BEPHYTh I'OCYJApCTBY BCE CYMMBI
BO3BPALIEHHOIO BaM HaJIOra.

VYnpasisronii He 3HaeT O BallleM BhIOOpE BapHaHTa MHBECTUIMOHHOIO HAJOTOBOI'O BbIUETA U HE yYAaCTBYET B
BaIllMX OTHOIIEHHSIX C HAJIOTOBOM CITYKOOA.

Bawm crenyer yuuTthiBaTh, 4TO IPAaBO HA HAJOTOBBINM BBIYET BBl MOXeTe MONYyYUTh NP YCIOBUU HAJIUYHUS Yy Bac
Hajoroo0iaraemMoii 6a3pl 0 HAJIOTY Ha JOXOAB! (PU3WYECKHX JIHII.

OOpamaeM BHUMaHHE Ha TO, YTO Bbl MOXKET€ MMETh TOJBKO OAWH MHIUBHUIYaJbHbIH WHBECTULIMOHHBIA CUeT.
OTKpBITHE HECKOIBKMX MHIMBUAYAJIbHBIX MHBECTHLMOHHBIX CUETOB Y OIHOTO WM Y Pa3HBIX MPOGeCCHOHATBHBIX
YYaCTHUKOB DPBIHKA LIEHHBIX Oymar NpHBENET K TOMY, YTO Bbl HE CMOXETE€ BOCIOJIb30BATHCS HMHBECTHIIMOHHBIM
HAJIOTOBBIM BBIYETOM HU 110 OIHOMY U3 HUX.

*k*k

VYuuThIBas BBILIEH3IOKEHHOE, YTPABIIOUIMNA PEKOMEHAYET BaM BHHMATEIbHO PACCMOTPETH BOIPOC O TOM,
SIBIISIIOTCS JIM PUCKHM, BO3HUKAIOIINE NPU NPOBEICHUH Ollepaliii Ha (PMHAHCOBOM DPBIHKE, MPHEMIIEMBIMHU JISl BaC C
YUETOM BalllUX MHBECTUIIMOHHBIX LeNed u puHAHCOBBIX BO3MOXKHOCTEH. JlaHHas [lexnapanus He HMeeT CBOEH LENbIo
3aCTaBUTh BAaC OTKA3aThCsl OT OCYIIECTBIICHMS OIlepaluii Ha PHIHKE LIEHHBIX OyMar, a Ipu3BaHa MOMOYb BaM OLICHUTb
UX PUCKM M OTBETCTBEHHO MOJOWTH K PELICHUIO BOIPOCA O BBHIOOpE Ballleil MHBECTUIIMOHHOW CTPATETHH U YCIOBHUH
Jlorosopa ¢ Ynpasisromum.

VYo6enutech, uTo Hacrosimas Jlekinapamus 0 puckax MOHSATHA BaM, U IIPU HEOOXOJUMOCTHU IMOJIYIUTE Pa3bICHEHUS
y YIpaBIIsIoIEero Wik KOHCYJIbTaHTa, CIENHATN3HPYIOLIEr0Cs Ha COOTBETCTBYIOIINX BOIPOCAX.
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I[elc.napauml 0 PUCKaAX, CBA3AHHBIX C COBECPIICHUEM
Map;KUHAJIBHBIX U HEIMMOKPBITBIX CACJI0K

Lens Hacrosmel Jleknapanum — npenocTaBUTh BaM MHGOPMAIH0 00 OCHOBHBIX PHCKaX, C KOTOPBIMU CBSI3aHBI
Map>KWHAIBHBIC CHIENKH (TO €CTh CJIENKH, WUCIOJHCHUE KOTOPBIX OCYIISCTBIISIETCS C HUCIONB30BAHUEM 3aCMHBIX
CPEICTB, MPEAOCTABICHHBIX OPOKEPOM) U HEMOKPHITHIC CIENKH (TO €CTh CHIENIKH, B PE3YyJIbTaTe KOTOPBHIX BO3HUKACT
HEMOKPHITAs MO3MUIMS — JUIsl MCIIOJMHEHHS 00s3aTeNbCTB M0 KOTOPHIM Ha MOMEHT 3aKIIOYCHUS CHCIKU MMYIIECTBA
KIIMEHTA, TIEPEIaHHOr0 OpOKEpY, HEJOCTATOYHO C YYETOM MHBIX PaHee 3aKIFOUCHHBIX CICIOK).

JlaHHble CHENKM TOAXOAAT HE BCEM KIHEHTaM. HopMaTHBHBIC aKThl OIpaHUYMBAIOT PUCKH KIUCHTOB I10
Map)KMHAIBHBIM W HEHOKPBITHIM CAEIKaM, B TOM YHCJIC PErylIupys MaKCUMaJIbHOE «IIJI€UY0» — COOTHOIICHHE
00513aTeNIbCTB KIMEHTA 110 3aK/IFOUYCHHBIM B €r0 MHTEpPECcax CAEIKaM M MMYIIECTBA KIMEHTA, MPEIHA3HAUYCHHOTO JIIS
COBEpILICHUS CJICIOK B COOTBETCTBUM ¢ OPOKEPCKHM JOTOBOpPOM. TeM He MEHee, NaHHBIC CACIKU MOIXOISIT HE BCEM
KIIMEHTaM, TIOCKOJIbKY COIPSDKEHBI C JOMOTHUTEIBHBIMUA PUCKAMU U TPEOYIOT OIEHKH TOTr'0, TOTOBBI JIM BBl MX HECTH.

|. PoIHOYHBIH pUCK

HpI/I corjiaCu Ha COBCPHICHUWE MapXKUHAJIBHBIX W HEIIOKPBITBHIX CACIOK Bbl JOJIKHBI YUYUTHIBATH TOT (I)aKT, qTo
BC€IMYMHA MNOTEPhL B Cliydyac He6J'IaFOHpI/IHTHOI‘O JJIA Ball€ro I/IHBGCTI/IHI/IOHHOI‘O HOpT(beJ'IH JABUXXCHUS PBIHKA
YBEINYUBAETCSA IPU YBEITUYECHUHN «ILJIEYay.

[MoMuMoO 0011Iero pIHOYHOTO PHCKa, KOTOPBIN HECET KIMEHT, COBEPIIAIOINI ONepaliy Ha PhIHKE [[EHHBIX OyMar,
BBI B ClTy4dae COBEPIICHHsI Map)KUHAIIBHBIX W HEMOKPBITHIX CACIOK OyleTe HECTH PUCK HEOIaronpusTHOrO N3MEH CHHS
IIE€Hbl KAaK B OTHOIICHHHW IIE€HHBIX 6YMaF, B PpE3yjIbTaTe HpI/IO6peTeHI/I$I KOTOPBIX BO3HHKJIA WM YBCIUYUIIACh
HEIOKPBITAsA MO3nKs, TaK U PUCK B OTHOIICHUH aKTUBOB, KOTOPBIC CIIYXKaT oOecreueHneM. HpI/I 9TOM, B ClIy4dac €CJIn
HCIOKPBITAsA MO3NIHYA BO3HHUKIIA UJIK YBEIIUYNIIACh B PE3YJILTATE MIPOJAXKN IEHHBIX 6yMar, BCIIMYHMHA Y6BITKOB HUYEM
HE OrpaHMyYeHa — YTpaBJSIOMUA Oyaer o0si3aH BepHYTH (Tepenarh) Opokepy IIeHHble OymMard HE3aBUCHMO OT
N3MCHCHHS UX CTOUMOCTH.

HpI/I COBCPUICHUHN MAapXWHAJIBHBIX W HEIIOKPBITBIX CACIOK BbI JOJIKHBI YYUTBIBATh, YTO BO3MOXHOCTH
PacIopsAKE€HUA aKTUBaMM, ABJIIOIIIUMHCS O6eCHe‘IeHI/IeM 110 TaKUM CACIIKaM, OrpaHU4YCHa.

NmymiectBo (4acTh WMYIIECTBA), MpUHAJIEKAIEE BaM, B pPe3ylbTaTe COBEPIICHHUS Map)KHHAIBHONW WIIH
HETIOKPBITOH CHENKH SBIAETCS OOECIedeHHeM HCIONMHEHHs 00S3aTeNbCcTB Y IPABISIONIEro Iepex OpokepoM H
BO3MOXKHOCTb PACIOpPSKEHUS UM MOXKET ObITh OrpaHUYeHa BIUIOTH 0 IOJHOTO 3aIpeTa COBEPIIEHUS C HUM KaKuX-
mbo cuenok. Pasmep oOecrieueHus W3MeEHsETCs B IOPSAKE, NIPEIYCMOTPEHHOM JOIOBOPOM, UM B DPE3YJIBTaTe BbI
MOXeTe ObIThb OrpaHHUYEHbl B BO3MOMKHOCTH PaclOpsDKAThCS CBOMM HMYIIECTBOM B OOJbIIEH CTENEHH, 4yeM [0
COBEPITICHUS MapPKUHATBHOHN (HETTOKPBITOM) CIICITKH.

Taxke HEOOXOUMO Y4ECTh BO3MOKHOCTD MPHHYIUTEIBFHOTO 3aKpHITHS Mo3unuu. HebnaronpustHoe n3MeHeHHE
LIEHbl MOXKET INPHUBECTH K HEOOXOAMMOCTH BHECTH JIONOJIHUTENbHBIE CPEICTBA [UIi TOrO, YTOObI NPUBECTH
oOecIieueHre B COOTBETCTBHE C TPEOOBAHUSAMH HOPMATHBHBIX aKTOB M OPOKEPCKOTO JOTOBOpa, UTO IOJDKHO OBITH
CHIENaHO B KOPOTKMM CpOK, KOTOpPBIH MOXeT ObITh HegocTaToueH Uil Bac. HopMmaTuBHBIE akThl M YCIOBHS
OpPOKEPCKOro JOroBopa MO3BOJISIIOT OpoKepy 0e3 coracusi YIPaBISIOMIEro «IPUHYAUTEIBHO 3aKPhITh MTO3ULIUIO», TO
€CTh IPUOOpECTH IIeHHbIE OyMaru 3a CUeT BalllNX ACHEKHBIX CPEACTB WU MPOAAThH BAalllM LIEHHbIE OyMaru. 9To MOXeT
OBITH C/AENAHO IO CYIIECTBYIOIINM, B TOM YHCJIC HEBBITOAHBIM, 1IEHAM U IPUBECTH K BO3HUKHOBEHHIO y BaC YOBITKOB.

[IpunynurenbHOE 3aKpbITHE MO3ULHMU MOXKET OBITH BBI3BAHO PE3KMMHU KOJI€OaHMSMH PHIHOYHBIX IIEH, KOTOpBIE
MIOBJICKJIM YMEHBLIEHUE CTOMMOCTH Bailero MHBeCTULIMOHHOTO NOpTQerns HIKe MUHIUMAJIbHOW MapiKH.

[IpunynuTensHOE 3aKPBITHE MO3UIMK MOXKET OBITh BBI3BAHO TPEOOBAHMSIMH HOPMATHBHBIX aKTOB WJIM BHECEHHEM
OpOKEpOM B OJHOCTOPOHHEM TOPSIKE N3MEHEHNUH B CITUCOK IIEHHBIX OyMmar, KOTOpbIe MOTYT OBITh OOECIIEYeHHEM I10
HEMOKPBITHIM TTO3HLIHSM.

[IpunynurensHOE 3aKpBITHE MOXET OBITh BBI3BAHO HM3MEHEHHWEM 3HAYCHUH CTABOK PHCKA, PACCUUTHIBAEMBIX
KJIMPUHIOBOM OpraHu3auued W (WiIM) HCHONb3YeMbIX OpOKEpOM B CBS3M C YBEIMYECHHEM BOJATHIBLHOCTU
COOTBETCTBYIOILMX LIEHHBIX OyMar.

Bo Bcex 3TuX ciydasix NPUHYIUTEIbHOE 3aKPhITHE TO3ULMHM MOXKET NPUYMHUTH BaM 3HAYUTEIBHBIC YOBITKH,
HECMOTpPsI Ha TO, YTO IOCIJI€ 3aKPBITHs MO3ULMK HM3MEHEHHE LeH Ha (UHAHCOBBIE MHCTPYMEHTHI MOXXET MPHUHSTDH
OJaronpusTHOE AJIsl BAC HaIpaBJICHUE, U BbI MOJMYYMIIM Obl 0XOA, ecny Obl Balla MO3ULIMS He Obuia 3akphiTa. Pa3zmep
YKa3aHHBIX YOBITKOB IPH HEOJIArONpPHATHOM CTEUEHUH OOCTOATENBCTB MOXET HMPEBBICUTH CTOMMOCTH HAXOSIINXCS
HAa BallleM CUETY aKTHBOB.
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1. PuCK JMKBHIHOCTH

Ecnu BenmmumHa HEMOKPBHITOM MO3MLMU MO OTACTHHBIM LIEHHBIM OymaraM SBJIS€TCS 3HAUMMOW B CPaBHEHHUHU C
00bEMOM COOTBETCTBYIOIIMX LIEHHBIX Oymar B CBOOOIHOM oOpalieHHH W (HJM) B CpaBHEHHH C 0OBEMOM TOPTOB Ha
OpPTaHHW30BaHHOM pBIHKE, PUCK JUKBUIHOCTH MPH COBEPIIEHUH MapKUHAJIBHOW U HEMOKPBITOM CIAENKHU yCUINBAETCH.
TpyaHoctu ¢ nmproOpeTeHHeM WM MPOJaked aKTHMBOB MOTYT MPHUBECTH K YBEIHMUYEHHIO YOBITKOB IO CPAaBHEHHIO C
OOBIYHBIMU CHIETKaMH. AHAJIOTHYHO HEOOXOANMO YUHTHIBATh BO3PACTAIOUINN PUCK JTMKBUAHOCTH, €CIH 00eCTIedeHHEeM
Ballell HENOKPHITOM TMO3WIMU SIBJISIIOTCS LEHHbIE OyMarum ¥ JUIs 3aKpbITHS HEHNOKPHITOH TO3WIIMH MOXKET
MoTpeOOBaThCA PeaNnn3alusl CyIECTBEHHOTO KOJIMYECTBA IIEHHBIX Oymar.

**k*

VYuuTeiBas BBIIIEU3IIOKEHHOE, YIIPABISIIOLIMI PEKOMEHAYET BaM BHHMMATEIBHO PAaCCMOTPETH BOIPOC O TOM,
SIBJISIFOTCS JIM PUCKH, BO3HUKAOIIME [TPU IIPOBEJECHUN COOTBETCTBYIOLIUX OIlE€palui, IIPUEMIIEMBIMHU JUIS BAC C y4ETOM
BalllUX WHBECTUI[MOHHBIX IIeNeld M ()MHAHCOBBIX BO3MOKHOCTeH. [lamHas J[leknmapamusi HE MMeEET CBOCH IIEIIbIO
3aCTaBUTh BAC OTKA3aTbCA OT OCYLIECTBIEHMS TaKUX OI€pallli, a NpHU3BaHA I1OMOYb BaM OLIEHUTh UX PUCKH U
OTBETCTBEHHO TMOJOMTH K PELICHUIO BOIPOCA O BHIOOpE Balllei MHBECTHIIMOHHOW CTpATerMH M YCIOBHI JIOTOBOpa C
YrpaBisitomum.

VYo6enurech, uto Hacrosmias Jlexnapanus o puckax MOHSITHA BaM, M TIPH HEOOXOIUMOCTH MOyYUTE Pa3bsICHEHUS
y YIpaBIIIOIIEro UM KOHCYJIbTAHTa, CIEHHAIM3UPYIOIIET0Cs HAa COOTBETCTBYIOIIUX BOIPOCaX.
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I[elc.napauml 0 PUCKAX, CBA3AHHBIX C IPOU3BOIHBIMHA (l)HHaHCOB])IMI/I HHCTPYMEHTaAMHU

Hens nHacrosimedt Jlexknapanuu — NpPeNOCTaBUTh BaM HHGPOpPManuio o0 OCHOBHBIX PHUCKaX, CBSI3aHHBIX C
MPOU3BOAHBIMH (PUHAHCOBBIMH UHCTPYMEHTAMH.

JanHbie HHCTpYMEHTHI ((pbrouepcsl, GopBapabl, OMIMOHBI, CBONBI M Jp.) MOIXOIIT HE BceM KiueHTaMm. bonee
TOr0, HEKOTOpPBIC BHJbI MPOU3BOJHBIX (PUHAHCOBBIX WHCTPYMEHTOB CONPSDKEHBI ¢ OONBIIMM YPOBHEM pPHUCKA, YeM
npyrue. Tak, npogaka ONIIMOHHBIX KOHTPAKTOB U 3aKII0YCHNUE (PHIOUEPCHBIX KOHTPAKTOB, (DOpBAapIHBIX KOHTPAKTOB U
CBOI-KOHTPAKTOB MPH OTHOCUTEIHHO HEOOIBbIINX HEOMArONpHATHBIX KOJIEOaHUAX IIEH Ha PHIHKE MOXET MOJIBEPTHYTh
BacC PUCKY 3HAYUTENBLHBIX YOBITKOB, TP 3TOM B CIIydae MpoJakKu (PbIOUEpCHBIX, (POPBAPAHBIX KOHTPAKTOB U MPOJaKU
OIIMOHOB Ha MOKYNKY (OMIIHOHOB «KOJJI») — HEOrPAaHHYEHHBIX YOBITKOB. C y4eTOM 3TOro, COBEpIICHHE CIENOK MO
Mpojake ONIMOHHBIX KOHTPAKTOB W 3aKiiodeHUe (bloYepcHBIX H  (OpPBapJHBIX KOHTPAKTOB MOXKET OBITh
PEKOMCHIAOBAHO TOJIBKO ONBITHBIM HWHBECTOpAaM, O6JIaILaIOHII/IM 3HAYNUTCIbHBIMU (l)I/IHaHCOBI)IMI/I BO3MOXHOCTAMU U
MPaKTUICCKUMU 3HAHUSAMU B obOactu IMPUMCHCHHNA MHBECTUIIMOHHBIX CTpaTeFHﬁ.

HaCTOHIlIaSI ACKIapanud OTHOCUTCA TAKKE U K IMPOU3BOAHBIM (I)I/IHaHCOBI)IM HHCTPYMCHTAM, HallpaBJICHHBIM Ha
CHIDKCHHE PHCKOB JPYTUX orepauuii Ha (OHJOBOM pbIHKE. BHUMATENnbHO OLIEHHTE, KaK Balld MPOW3BOIHBIC
q)HHaHCOBbIe HHCTPYMEHTBI COOTHOCATCA C oOonepanusaMu, PHUCKU IO KOTOPBIM OHU IIPHU3BAHBI OI'paHUYUTh, U
yOenuTech, 9To 00beM MO3UIMK Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY XEIKHPYEMOH MO3UIIMH Ha CHOT-PHIHKE.

|. PoiHOYHBIH pHCK

[MomumMo 001IEro PHIHOYHOrO (IICHOBOTO) PUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIOIINN ONEepallid Ha PhIHKE
IIECHHBIX 6YM3F, Bbl B CJIy4da€ 3aKJIHOYCHUA praBHHIOIlII/IM JO0TOBOPOB, ABJIAOLIUXCA MPOU3BOJHBIMU q)HHaHCOBBIMI/I
WHCTpYMEHTaMH, OyJere HECTH PHUCK HeONaromnpusiTHOIO HM3MEHEHHS IIeHbl KaK (HMHAHCOBBIX HWHCTPYMEHTOB,
SIBJIAOIMUXCA 6a3I/ICHI)IM AKTUBOM IIPOM3BOAHBIX (1)I/IHaHCOBBIX UHCTPYMEHTOB, TaK U PHUCK B OTHOIICHUN AKTHBOB,
KOTOpBIE CITy)KaT 00ecriedeHUEM.

B cnydyae HeOMaronpusaTHOT0 M3MEHEHHS IICHBI BBl MOXKETE B CPABHHUTEILHO KOPOTKHI CPOK TIOTEPSITh CPEICTBA,
SIBIISIFOIIIMECS] 00ecTIedeHIeM TIPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKJIIFOUCHHUU JOrOBOpPOB, ABJIAIOMIMXCA ITPOU3BOJAHBIMUA (1)I/IHaHCOBI)IMI/I HHCTPYMCHTAMHU, BBl IOJKHBI
YUUTBIBATH, YTO BO3MOXHOCTH PACHOPSKCHUSA aKTHBaAMHW, SABJIAIOIIUMUCA obecrieyeHHeM I10 TaKUM J0orosopam,
OrpaHHYCHA.

NmymiecTBo (YacTh WMYyINECTBA), MPHHAISKAIEE BaM, B PE3yJbTaTe 3aKIIOYCHHUS JIOTOBOPA, SIBIISIOIICTOCS
MPOU3BOJHBIM (UHAHCOBBIM HHCTPYMEHTOM, OyIET SBIATBCA OOCCIICUCHHEM HCIOJIHEHUS O00s3aTeNbCTB 110
YKa3aHHOMY JIOTOBOPY M PACIIOPSDKEHHE UM, TO €CTh BO3MOXKHOCTh COBEPIICHHUS Y IPABIISIONIAM CIIENIOK C HUM, OyIeT
orpanuueHo. Pasmep oOecriedeHuss W3MEHSETCS B TOPSIKE, MPEITyCMOTPEHHOM JOTOBOPOM (crienuduKamnueit
KOHTpaKTa), U B pe3yjbTarTe YTNPaBISIONMNA MOXKET OBITh OIpaHHYEH B BO3MOXKHOCTH PAacIOpsDKATHCS BalllUM
UMYIIECTBOM B OOJIBIIEH CTEIEHH, YeM JIO 3aKITIOUEHISI IOTOBOpA.

Tarke HEOOXOIUMO YIECTh BO3ZMOXKHOCTh MPHHYAUTEIHLHOTO 3aKpPBITHS MO3HIKMU. HebnaronpusTHoe N3MeHEHHE
IEHBl MOXET TPHUBECTH K HEOOXOAWMOCTH BHECTH JIOMOJIHHUTENBHBIC CPENCTBA JUIS TOTrO, YTOOBI TPUBECTH
oOecIieucHre B COOTBETCTBHE C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB W OpOKEPCKOr0 TOTOBOpA, YTO JOKHO OBITH
C/IeTaHO B KOPOTKHIA CPOK, KOTOPBIH MOXKET OBITH HemocTaTodeH s Bac. OOCITyKUBarOIMKi Y TIpaBISIONIero Opokep
B 3TOM cliy4yae BIpaBe 0e3 JIOMOTHHUTENBLHOIO COriacusi YTPaBISIIOMIETO «IPUHYIUTEILHO 3aKPBITh TO3UIUIO», TO
€CTh 3aKIIOYUThH JIOTOBOP, SIBISIFOIIUICS MPOM3BOJHBIM (UHAHCOBBIM HHCTPYMEHTOM, WM TNPHOOPECTH IICHHBIE
Oymaru 3a cueT BallMX ACHEXHBIX CPEACTB, WM NPOJATh BAalllM IIEHHBIE OyMard. JTO MOXET OBITh CHENaHO II0
CYIIECTBYIOIINM, B TOM YHCJIC HEBBITOJIHBIM, [ICHAM M MMPUBECTH K BOSHUKHOBEHUIO Y BaC yOBITKOB.

BbI MO)KeTe TTOHECTH 3HAYMTENbHBIC YOBITKH, HECMOTPS HA TO, YTO MOCIIE 3TOr0 U3MEHEHHE IeH Ha (DMHAHCOBBIC
WHCTPYMEHTBI MOXET MPUHATH ONArOmpUsATHOE JJIs BAC HANPABICHUE W Bl MONYYHIM ObI JOXOJH, eciau Obl Bara
Mo3MIMs He OblTa 3aKkpbiTa. PazMep ykazaHHBIX YOBITKOB MPU HEOIATOMPUATHOM CTEUYCHHUU OOCTOSATENHCTB MOMKET
MPEBBICUTH CTOMMOCTh HAXOJISIINXCS HA BAIIIEM CUETY aKTHBOB.

1. PuCK JMKBHIHOCTH

pr,HHOCTI/I C 3aKpbITUEM HO3HI.IPII>1 " NOTCpU B LICHE MOI'YyT NPUBECTU K YBCINYCHHUIO yGLITKOB OT NPOU3BOJHBIX
q)HHaHCOBLIX HUHCTPYMCHTOB IO CPAaBHCHHIO C OOBIYHBIMU COCIKaMu.

OHCpaLII/II/I C MPOU3BOAHBIMU (1)I/IH3.HCOBBIMI/I HUHCTPYMCHTAaMH, 0a3MCHBIM AKTUBOM KOTOPBIX SABJIAKOTCA LCHHBIC

6YM3.1"I/I HWHOCTPAHHBIX SMUTCHTOB HJIM MHACKCBI, pPACCYUTAHHBIC 110 TaKUM LCHHBIM 6yMaraM, BJICKYT TaKiKC€ pPHUCKHU,
CBA3aHHBIC C MTHOCTPAHHBIM IMTPOUCXOKACHUEM 0a3MCHOr0 aKTHBA.
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I11. Pucku, cBsi3aHHbIE ¢ MTHBECTHPOBAHHEM B CTPYKTYPHPOBAHHBIE MPOAYKThI

CTpyKTYpUpOBaHHbBIE MPOAYKTHI SBISIFOTCS CIOKHBIMHA (PUHAHCOBBIMH MHCTPYMEHTaMH W MOTYT BKIIOYAaTh B
ce0s1 HECKOJIbKO BUIOB MHCTPYMEHTOB, II€ BBIIIJIATa 3aBUCUT OT M3MEHEHUH ONpEAENCHHBIX XapaKTEePHUCTUK OAHOTO
WJIM HECKOJNBKHUX 0a3MCHBIX aKTHBOB (LICHHBIX OyMar, )OHIOBBIX MHAEKCOB, MIPOLIEHTHBIX CTABOK M JPYTHUX aKTHUBOB).
Takum 00pazoM, CTPYKTYpHUPOBaHHBIE MPOMYKTHI PacCMATPUBAIOTCS KaK KOMIUIEKCHOE WHBECTUIIMOHHOE peLIeHUE,
MOCPEICTBOM KOTOPOTO MOKHO JIOCTUYb OIPENENEHHOI0 YPOBHS TIOXOIHOCTH NIPH 3apaHee ONpPENEIeHHBIX YCIOBUAX.
OCHOBHOM pHUCK, CBA3aHHBII C MHBECTUPOBAHHEM B CTPYKTYpUPOBAaHHBIE MpPOAYKTHI, 3TO PHUCK TOTEPH
WHBECTUPOBAHHOW CYMMBI. Y CIIOBHS CTPYKTYPUPOBAaHHOTO MPOAYKTa MOTYT MpelyCMaTpUBaTh MOIHOE 00eCleHeHNE
MepBOHAYAJIFPHOW CYMMBl WHBECTHPOBAHMS WJIM TOTEPI0 HAKOMJIEHHOTO J0XOAa IpPU HACTYIUIEHWU YCJIOBUH,
OIIpENIEeNeHHbIX B OMHCAHUM CTPYKTYPHPOBAHHOTO MpOAYKTa. MHBECTHpOBaHHE B CTPYKTYPUPOBAHHBIE MPOAYKTHI
npeArnonaraeT ux yuepxanue B MlHBectuimonHoM noptderne Kinnenra B Tedenue ornpeneneHHOro (GuKCUpoBaHHOTO)
neprosa. Belmnata 10X0/4a OT MHBECTUPOBAHUS B CTPYKTYPHUPOBAHHBIE MPOAYKTHI MOXET OCYHIECTBISATHCS B KOHIIE
CpOKa MpoAyKTa JuO0 Mpenoiarate onpeaeleHHbIe MPOMEKYTOUHbIE BHILIATEL. JlocpoyHOe morameHue, eciau 3TO
BO3MOYKHO MCXOAS M3 PHIHOYHBIX YCIIOBUH, MOKET IPUBECTH K CYIIECTBEHHBIM YOBITKaM, B 3aBUCHMOCTH OT YCIOBHI
CTPYKTYPUPOBAHHOTO TIPOTYKTA.

B cTpykTypupOBaHHBIX MPOAYKTaX MPU HAJIMYMK BCTPOSHHOM 3aIlMTHI KaIllWTasla, MPEIOCTaBIeHHON SMUTEHTOM
MPOAYKTa, TaKasl 3aIuTa 00ecreunBaeTcs TOJIbKO B KOHIIE CPOKa AEUCTBUS NMPOAYKTa. B CBA3M ¢ 3THM, eciau Ha aaTy
JOCPOYHOI'0 MOTAIIeH!s, CTOMMOCTB MPOJYKTA, UCXOAS U3 TEKYIIMX PHIHOYHBIX YCIOBUH, OKa)KETCsl HI)KE HauaJIbHOU
LIEHbI, THBECTOP MOXKET MMOHECTH CYIIECTBEHHBIC YOBITKH.

*k*k

YuuTeiBas BBIIEU3JIOKEHHOE, YIPABISIIONIMI PEKOMEHIAYET BaM BHHUMATEIBHO PAaCCMOTPETH BOIPOC O TOM,
SIBJISIFOTCSL JIM PUCKH, BO3HUKAOIINE IPU IPOBEAEHUN COOTBETCTBYIOLIUX Ollepaluii, IPUEMIIEMBbIMHU JIJISl BAC C yUETOM
BalllMX WHBECTUIIMOHHBIX IeNed M (UHAHCOBBIX BO3MOXKHOCTeW. JlamHas Jlekmaparusi HE MMeEeT CBOEH IIEIBI0
3aCTaBUTh BAC OTKA3aTbCA OT OCYLIECTBIEHMS TAKUX ONEpalldi, a NpPHU3BaHA IIOMOYb BAM OLEHUTb UX PHUCKU U
OTBETCTBEHHO IOJIONTH K PEIICHHUIO BOIPOCa O BHIOOpE Balllell MHBECTUIIMOHHON CTpaTeruu u ycioBuil JJoroBopa c
Yrpapisitomum.

VYo6enurech, uto Hacrosmias Jlexnapanus o puckax MOHSATHA BaM, M TIPH HEOOXOIUMOCTH MOyYUTE Pa3bsICHEHUS
y YIIpaBIISIOIIEro WM KOHCYJIBTaHTA, CIENHAM3UPYIOIIEr0Cs Ha COOTBETCTBYIOIINX BOIPOCAX.
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Jexnapanus o0 pucKax, CBI3aHHBIX ¢ IpHMo0peTeHHeM HHOCTPAHHBIX IEHHBIX Oymar

Henbto Hacrosmed [leknapauuu sBIsSeTcs MpPEAOCTaBICHUE KIMEHTY MH(OpMalMu O PHUCKAX, CBS3AHHBIX C
MpHOOpEeTEeHNEM HMHOCTPAaHHBIX LEHHBIX OyMar (IoJi MHOCTPAHHBIMHU LIEHHBIMH OyMaraMi MOHHUMAlOTCS HE TOJIBKO
LEHHbIe OyMaru, BBHINYIIEHHbIE HHOCTPAHHBIMA O3MHUTEHTaMHM, HO M ILIeHHble Oymard, HOMWHHpPOBaHHBIC B
WHOCTpaHHO# BamtoTe). UHOCTpaHHBIE IeHHbIE OyMaru MOryT OBITh IPHOOPETEHBI 32 PYOEKOM MM Ha POCCUHCKOM, B
TOM YHCII€ OPTaHM30BaHHOM, (POHIIOBOM PBHIHKE.

OmnepauusM ¢ UHOCTPaHHBIMU LIEHHBIMH OyMaramMy NPHUCYIIM OOILIME PUCKH, CBA3aHHBIC C ONEpalisiMU Ha PHIHKE
LEHHBIX OyMar co CIIeAYIOIIUMH OCOOCHHOCTSAMHU. B OTHOIIEHHH WHOCTPaHHBIX EHHBIX OyMmar CyIIEeCTBYIOT MJIM Ha
MOMEHT MPHUOOPETEHUsI MHOCTPAHHBIX LIEHHBIX OyMar OyIyT CyIECTBOBATh 3HAUUTENbHBIC OTPAaHUYCHIS, CBA3AHHEIE C
CaHKIIUSAMH, BBEICHHBIMH NpPOTUB Poccuiickoii denepanmu ¥ POCCUHCKUX IOPHIUYECKUX M (U3MYSCKHX JIUI[ CO
cropoubl CIIA, Espomeiickoro cow3a, BenukoOpuTaHuM ¥ HEKOTOPBIX HHBIX WHOCTPAHHBIX TOCYJapCTB
(Tepputopmii), a TaKke €O CTOPOHBI HEKOTOPBIX HMHOCTPAaHHBIX TOCYIApCTBEHHBIX OOBEIMHEHHH (COHO30B),
OpraHu3anui, BKIIOYas HHOCTPaHHBIE OPraHU3alMyd (PMHAHCOBOTO PHIHKA (IMHTEHTHI, OaHKH, JCTIO3UTAPUH U TIp.), a
TaKxe OTBEeTHBIMU Mepamu Poccuiickoit denepanuu. B yacTHOCTH, TAKUMH OrpaHUYEHHUSIMH ABJISIOTCS: OJOKHPOBKA
HEMOCPEICTBEHHO HWHOCTPAHHBIX IIEHHBIX OyMar, KOHBEpPTAlMs MHOCTPaHHBIX IIEHHBIX Oymar (B TOM dHHCIE
MPUHYJUTENbHAs), OJOKHPOBKA CUETOB POCCHICKAX SMHUTEHTOB B WHOCTPAHHBIX OaHKaX-TUIATEKHBIX areHTax o
WHOCTpPAHHBIM LIEHHBIM Oymaram, OJIOKUpOBKa KPYMHEHIIMMH MEXIYHAPOAHBIMHU EMO3UTAaPHO-KIUPUHTOBBIMHU
cucremamu (Euroclear Bank SA/NV u Clearstream Banking S.A.) muatexeii, mocTymarommx B aJpec POCCHUCKUX
nepKaTenel WHOCTPAHHBIX IIEHHBIX OyMar, OT3bIB KPEIUTHBIX PEUTHHTOB MEXKIYHAPOIHBIMU KPEIUTHO-
peritunroBeiMu areHTctBamu (Moody’s, Fitch m S&P), orpanudeHus mo JWHHM BaJIOTHOTO KOHTPOJSA, KaK CO
CTOPOHBI MHOCTPAHHBIX TOCYAAPCTB, TaK U co cTOpOoHBI Poccuiickoit dexeparuu.

BenencrBrue Hanmuusa yKa3aHHBIX OTpaHUYEHUH, JUIS JIMIl YK€ Biajeromux MHOCTpaHHBIMH LIEHHBIMH Oymaramu
W/vnm mocie npuodpereHus MIHOCTpaHHBIX [EHHBIX OyMar OyJeT HEeBO3MOXKHO WIIHM 3aTPYIHHUTEILHO OCYIIECTBISTH
npaBa BIIAJIENbIIa, MTOJIb30BAHUE U PACIIOPSDKEHHE (PMHAHCOBBIMUA MHCTPYMEHTAMHU H/WIIH JICHEKHBIMH CPE/ICTBAMHU, B
TOM YHCJIE: OCYIIECTBICHNE KaKUX JIN0O Omeparuii, CBI3aHHBIX C N3MEHEHHEM MecTa XpaHeHHus (y4dera), MPOBEIeHUs
Kakux-T100 orepanuii ¢ MHOCTpAaHHBIMU [IEHHBIMH Oymarami, MOJy4eHHe CYMM JHMBHJICHIOB, KyITOHHBIX BBIIUIAT U
CYMM OT MOTaIIeHHsI OCHOBHOT'O A0iTa (B YaCTHOCTH, MO NMPUYHMHE OTCYTCTBHS €JUHOTO MOAXOAa y SMHUTEHTOB K
OCYIIIECTBJICHUIO TIATEXEH); TOTydeHne CyMM AWBHUAEHAOB, KYITOHHBIX BBIIIJIAT U CyMM OT IOTAII€HUS OCHOBHOTO
JONTa B WHOCTPAHHOW BaJlfOTE, B KOTOPOH yKa3aHa HOMHHAJbHAas CTOMMOCTh WHOCTPAHHBIX IIEHHBIX Oymar (B
YaCTHOCTH, B CBSI3M C MPUHSATHEM SMHUTEHTOM pPElIeHHs 00 OCYIIECTBICHHWH BBIILJIAT IO TAaKMM IEHHBIM OymaraMm B
pyonsx Poccuiickoit ®enepanuu); OCYIIESCTBICHHE MEKICTO3UTAPHBIX TepeBoaoB LleHHBIX Oymar, orpaHWYCHHE
MpaBa BIaJeiblla HA y9acTHE B KOPIOPATHBHBIX NEWCTBUAX SMUTEHTOB YKa3aHHBIX MHOCTpaHHBIX IIeHHBIX Oymar,
HEHUCIIOIHEHWE WHOCTPAaHHBIMHA KOHTpareHTaMu 10 caenkaM ¢ HOCTpaHHBIMH IIeHHBIMH OyMaraMu CBOHMX
00513aTeNbCTB B OTHOIICHUH POCCHIICKUX YYAaCTHUKOB (DMHAHCOBOTO PBIHKA, B TOM YHCIIE YUpeIuTeNneil yrpaBiieHus .
OnpenenuTh WU CIPOTHO3MPOBATH MPOAODKUTENFHOCTh IEPHOAAa BpPEMEHH, B TEUEHHE KOTOpOro OyayT
CYILIECTBOBATh YKA3aHHBIC BBIIIE ONPAHUYEHUS, HE NPEACTABISETCS BO3MOXXHBIM, ITOCKOJIBKY OH HAIPSIMYKO 3aBUCUT
HE TOJIBKO OT SKOHOMHYECKHX, HO W OT MOJMHTHYeCKHX (pakTopoB. bomee Toro, cymiecTByer pucK BBEIEHUS HOBBIX
caHKnui TpoTHB Poccuiickoit Demepariin W POCCHUUCKHX IOPUAMYCCKHX M (U3HUCCKUX JIII CO CTOPOHBI
WHOCTPAaHHBIX TOCYJApCTB, a TAKXE IPUHATUSA AONOJHUTENBHBIX OTBETHbIX Mep Pocculickoit ®denepauueil B
OymyrieM.

Kpome Toro, crmemyer ydumTheiBaTh, YTO caMd 1O ceOe HEOPYKECTBEHHBIC JEHCTBUS HHOCTPAHHBIX TOCYIapCTB
OpTaHM3allMi W/WJIM OTBETHBIE MEpHl JAPYIHUX TOCYJapCcTB M OpraHW3alii MOTYyT TPHBECTH HE TOIBKO K
CYIIECTBEHHOMY OTPaHHYEHHIO TpaBa paCIOpsKeHHs] (GUHAHCOBBIMH WHCTPYMEHTAMH W JCHEKHBIMH CPEIACTBAMH,
MONTy4YeHHBIMU II0 TaKWM IIEHHBIM OyMaraMm, HO M K TIOJHOW yTpaTe MpaBa BiIaJeHUS UMH (JHIICHUIO IIpaBa
CcOOCTBEHHOCTH Ha HUX).

Crnemyer y4uTHIBaTh, UTO B CIIydae peain3alii PUCKOB, POCCHIICKIE HHPPACTPYKTYpPHBIC OpTaHU3AIH (B TOM YHCIE
JOBEPUTEIHHBIN YIPABIISIOIINN ) HE HECYT OTBETCTBEHHOCTH TIepel MHBECTOPOM 32 HACTYIHBIIIHAE ITOCIEACTBHSL.

I.  CucremMHble pucKHU

[TprMEHUTENBHO K HHOCTPAHHBIM IIEHHBIM OyMaram CHCTEMHbIC PUCKH, CBOMCTBEHHbIE POCCUIICKOMY (POHIOBOMY
PBIHKY JIOMONHSIIOTCS aQHAJIOTMYHBIMH CHCTEMHBIMH PHCKaMH, CBOMCTBEHHBIMH CTPaHE, TJ€ BBITYLICHBI HJIN
00paIaroTCcs COOTBETCTBYIOLIME WHOCTPAHHbIC IIeHHBbIe Oymard. K OCHOBHBIM (pakTopam, BIHSIOIIMM Ha YPOBEHb
CHCTEMHOTO PHUCKA B IIEIIOM, OTHOCSTCS MOJMTHYECKAsi CUTYallHsi, OCOOCHHOCTH HAI[HOHAIBHOIO 3aKOHOAATEIbCTRA,
BQJIOTHOTO PEryIHPOBAHUS M BEPOSATHOCTh MX H3MEHEHHS, COCTOSIHHUE TOCYJApCTBEHHBIX (DUHAHCOB, HATHYHE H
CTEIEeHb Pa3BUTOCTU (PUHAHCOBOM CHUCTEMBI CTPAHBI MECTA HAXOXK/ICHHUS JIMIA, 00S3aHHOTO 110 WHOCTPAHHOM IIEHHOM
Oymare.
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Ha ypoBeHb cuCTEMHOro piucka MOTyT OKa3bIBaTh BIMSHUE M MHOTHE JApyrue hakTopbl, B TOM YHCIIE BEPOSTHOCTD
BBEJCHUS OTPaHMYEHMH Ha WHBECTULUU B OTIEIbHBIE OTPACIM SKOHOMHUKH WM BEPOSTHOCTH OJHOMOMEHTHOM
JieBaNibBAllMM HALMOHANBGHOW BamtoThl. OOLIENPUHATON MHTETPajbHOW OLIEHKOW CHCTEMHOTO PUCKa MHBECTHLMH B
WHOCTPaHHYIO IIEHHYI0 Oymary sIBIISIeTCSl «CYBEPEHHBIM PEHTHHI» B HHOCTPaHHOW WIJIM HAlMOHAIBHOW BajIoTe,
MIPUCBOEHHBIA CTpaHe, B KOTOPOM 3aperucTpUpOBaH SMHUTEHT, MEXAYHAPOAHBIMH PEHTHUHIOBBIMU areHTCTBaMH
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oanako cienyer UMeTh B BUIY, YTO PEUTHHTH SBISAIOTCS JHILIb
OpPHEHTHPAMH U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATh PEAIbHOM CUTYyallnu.

B cnydae coBepiieHusi CIENOK C MHOCTPAHHBIMU JENO3UTAPHBIMHU PACIUCKAMHU ITOMHMO PHCKOB, CBA3aHHBIX C
SMUTEHTOM CaMMX PAacCIHCOK, HEOOXOIUMO YUUTHIBATh M PUCKH, CBSI3aHHBIE C IMUTEHTOM IPEICTaBISIeMbIX JTaHHBIMU
pacnucKkaMy HHOCTPaHHBIX IIEHHBIX OyMar.

B HacrosIiee Bpems 3aKOHOAATENBCTBO pPa3peIIaeT POCCUICKUM HHBECTOPAM, B TOM UHCIIE HE SABIISIOLMMUCS
KBaJTM(PHUIIUPOBAHHBIMU, TPHOOpPETEHHE NOMYLICHHBIX K MyONIWYHOMY pa3MElIeHHI0 U (W) MTyOJIUYHOMY
obparenuio B Poccuiickoit depepaninn HHOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyOexom, Tak u B Poccun, a Takxke
MO3BOJISICT YUET MPaB Ha TaKue IeHHbIe OyMaru pOCCUHCKUMH JIETIO3UTAPUAMHU. MEXIy TeM, CYIIECTBYIOT PUCKH
W3MEHEHHUS! PEeryylATUBHBIX MOAXOJOB K BJIAJCHUIO M ONEpalusiM, a TakkKe K Y4eTy MpaB Ha HHOCTpaHHBIE
(UHAaHCOBBIE MHCTPYMEHTHI, B PE3YJbTaTe 4Yero MOXKET BO3ZHHKHYTh HEOOXOJMMOCTh IO WX OTUYXJICHHUIO
BOMPEKU BAINM IIJIaHAM.

1. IIpaBoBble puckn

[Ipu npuoOpereHn HHOCTPAHHBIX IIEHHBIX OymMar HeoOXOIUMO OT/AaBaTh cede OTYET B TOM, YTO OHU HE BCET/a
SIBIISTIOTCS aHAJIOTaMHU POCCHICKHUX IIEHHBIX Oymar. B mo0om cityuae, nmpegocTaBiisieMble IO HUM TIpaBa M IpaBHiia UxX
OCYIIIECTBJICHUS MOTYT CYIIECTBEHHO OTINYAThCA OT MPaB 10 POCCUHCKUM I[EHHBIM Oymaram.

Bo3MokHOCTH CyseOHOM 3alUThl MPaB MO HHOCTPAHHBIM IIEHHBIM OyMaraM MOTyT OBITH CYIIECTBEHHO
OTpaHMYEHBl HEOOXOJUMOCTBIO oOpaieHuss B 3apyOexHble CyAeOHble W MPaBOOXPAHUTENBHBIE OpPTaHbl 110
YCTaHOBJICHHBIM IIPAaBUJIaM, KOTOPBIE MOT'YT CYIIECTBEHHO OTJIMYAThCA OT AeicTByrommx B Poccuun. Kpome Toro, npu
olepaIusaX ¢ MHOCTPAHHBIMU IIEHHBIMH OyMaramu Bbl B OOJIBIIMHCTBE CIy4aeB HE CMOXKETE IOJaraThCs Ha 3alUTy
CBOMX IIPaB U 3aKOHHBIX HHTEPECOB POCCUUCKUMU YIIOJHOMOUYEHHBIMU OpraHaMH.

I1l. PackpbiTie uHopMaunu

Poccuiickoe 3aK0HOIATENBCTBO JIOMYCKAET PACKPBITHE HH(OPMAIIUU B OTHOIICHUH WHOCTPAHHBIX IIEHHBIX Oymar
MO MpaBUjIaM, JCHCTBYIONUM 3a pyOeKoM, M Ha aHIMHCKOM si3bike. OIICHUTE CBOIO TOTOBHOCTH aHAIM3HPOBATH
WHQPOPMAITUIO Ha aHTIIMICKOM SI3bIKE, a TAaKKE TO, MOHMMAeTe JIM Bbl OTIWYUS MEKAY NpPUHATBIME B Poccun
NMpaBUjIaMi (PMHAHCOBOW OTYETHOCTH, MEKIyHApOIHBIMU CTaHAapTaMu (PUHAHCOBOW OTYETHOCTH WJIHM IMPaBHIAMH
(hMHAHCOBOI OTYETHOCTH, MO0 KOTOPBIM MyOIHUKyeTCss HH(POpMAIHS SMUTEHTOM HMHOCTPAHHBIX IIEHHBIX OyMar.

Taxke poccHiickhe OpraHMW3aTOpPbl TOPTOBIU M (MJIM) OpPOKEpPHl MOTYT OCYIIECTBIIATH IEPEBOJ HEKOTOPBIX
TOKYMEHTOB (MH(GOpMAINH), PacCKPHIBAEMbIX HHOCTPAHHBIM 3MHTEHTOM Ui Bamiero ymooctBa. B atom ciydae
MEPEBOJ] MOXKET BOCIPUHUMATHLCS MCKIIOUYUTEIBHO KaK BCIIOMOraTelbHass HH(opMalys K oQUIHATBHO PACKPHITHIM
noKyMeHTaM (MH(GOpMaIii) Ha HHOCTPAHHOM $SI3bIKe. Bcerna yquThIBaiiTe BEpOSTHOCTh OMIMOOK MEepPeBOAYNKA, B TOM
Yrcie CBS3aHHBIX C BO3MOXHBIM Pa3lIMYHBIM TEPEBOJOM OJHHX W TEX K€ HHOCTPAHHBIX CJIOB U (pa3 HIH
OTCYTCTBHEM OOIICTTPHHSATOrO PyCCKOTO YKBUBAJICHTA.

*k*k

VY4uuThIBasi BBIIEH3JIOKEHHOE, YTIPABISIOMIMN PEKOMEHIYET BaM BHHMMATEIbHO PACCMOTPETH BOIPOC O TOM,
SIBIISIIOTCS JIM PUCKY, BOSHUKAIOLINE IPH MPOBEIECHUH COOTBETCTBYIOIINX ONEPalnid, IPHEMIIEMBIMH [UIS BAaC C y4€TOM
BalllUX HMHBECTHUIIMOHHBIX Iened W (MHAHCOBHIX BO3MOXKHOCTeW. JlawHas Jlexnmapanns He WMeeT CBOEH Ienbio
3acTaBUTh Bac oTKa3aTbcs OT OCYIIECTBJIEHHMS TakUX ONEpaluii, a Mpu3BaHa MOMOYb BaM OLCHUTh UX PUCKH U
OTBETCTBEHHO TOJIOWTH K PEIISHUIO BOIIPOCa O BBHIOOPE Ballleld MHBECTHIIMOHHOW CTpaTernu M ycioBuil Jlorosopa c
Ynpapustomum.

VYbenutech, uyTo HacrosAuas Jexnapanns o puckax MOHATHA BaM, U IPH HEOOXOAUMOCTH MOyYUTE Pa3bsICHEHUS
y YIpaBIIsIOIIEro WM KOHCYJIbTaHTa, CIENHATM3UPYIOIIErocss Ha COOTBETCTBYIOIMX BOMPOCAX.
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)lelc.napamm 0 PUCKaX, CBA3AHHBIX C 3AKJII0YC€HUEM T0I0BOPOB, ABJIAIOMIUXCHA ITPOU3BOAHBIMH (I)HHaHCOBbIMI/I
HHCTPYMEHTAMU, 0a3MCHBIM AKTHBOM KOTOPBLIX SIBJIAIOTCH LICHHbIC 6yM3rn HHOCTPAHHBIX SMUTCHTOB UJIN
HHACKCbI, PACCYMTAHHBIC 10 TAKUM HEHHBIM 6yMaraM

Henp nactosimuedt Jlexnapanuu - mpenocTaBUTh BaM OOLIYI0 HH(pOpMaIi0 00 OCHOBHBIX PHUCKaX, CBSI3aHHBIX C
3aKIIOYEHHEM JOrOBOPOB, SIBJISIFOIIMXCS TPOW3BOAHBIMH (PMHAHCOBHIMH HMHCTPYMEHTaMH, Oa3UCHBIM aKTHBOM
KOTOPBIX SIBJISIIOTCS LIEHHBIE OyMarn MHOCTPaHHBIX SMUTEHTOB WM HHJIEKCHI, PACCUUTAHHBIC MO TAKUM ILIEHHBIM
Oymaram (Janee — «Ipou3BOHbIC (PMHAHCOBBIC MHCTPYMEHTHI C MHOCTPAHHBIM 0a3UCHBIM aKTHBOMY). 3aKIIOUYCHHE
yKa3aHHBIX JOTOBOPOB CBSI3aHO C PHCKAMH, XapaKTEPHBIMH JUIsl BCEX IMPOWU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, a
Takxke CeU(PUIECKUMH PUCKaMH, 00YCIOBIICHHBIMH HHOCTPAHHBIM IPOUCXOXKACHUEM 0a3lCHOIO aKTHBA.

Pucku, ceazannvie npou3eodnbmu qbunancoebmu UHCmpYMeHmamu

JlaHHBIE HHCTPYMEHTHI TIOAXO/AT HE BCeM KIMEHTaM. boree Toro, HEKOTOpbie BUABI MPOU3BOAHBIX (DHUHAHCOBBIX
WHCTPYMEHTOB COMNpPSDKEHBI C OONBIIUM YPOBHEM pHCKa, 4eM JApyrue. Tak, MpH IMOKYIKe OMIIMOHHOIO KOHTpPaKTa
[IOTEPU KIIMEHTA HE INPEBBICAT BEIWYUHY YIUIAYEHHBIX NPEMHUH, BO3ZHAIPAXKIEHUS U PACXOMOB, CBA3AHHBIX C MX
coBepiieHueM. [Ipojiaska ONMIIMOHHBIX KOHTPAKTOB C TOYKM 3PEHHsI PHCKa KIMEHTa W 3aKiioueHHe (pbprouepCHBIX
KOHTPAKTOB, (OpBapJHBIX KOHTPAKTOB M CBOIl KOHTPAaKTOB CONOCTaBHUMBI - TPH OTHOCHTEIFHO HEOONBIINX
HeOIaronpusATHBIX KOJIEOAHUSIX IIeH Ha PBIHKE BbI TIO/IBEPracTech PUCKY 3HAUYUTENBHBIX YOBITKOB, ITPH STOM B ClIydae
nponaxku (GeIOYepCHBIX W (OPBAPJHBIX KOHTPAKTOB M TMPOAAXKH ONIIMOHOB HAa TOKYNKY (OMIIMOHOB «KOJUI»)
HEOIPaHUYEHHBIX YOBITKOB. C y4eToM 3TOro, COBEpIIEHHE CHENOK IO MPOAaKe ONIIMOHHBIX KOHTPAKTOB U
3aKIIfoueHre (PhIOYEepPCHBIX U (POpBapIHBIX KOHTPAKTOB MOXET OBITH PEKOMEHJIOBAHO TOJILKO OIBITHBIM WHBECTOPAM,
00JaIatoNMM 3HAYUTELHBIMU (DUHAHCOBBIMU BO3MOXKHOCTSIMH Y MPAKTUYECKHUMHU 3HAHUSIMH B 00JIACTH MTPUMEH CHHUSI
MHBECTULIMOHHBIX CTPATErUI.

Hacrosmas gekmapanusi OTHOCUTCS TakKe€ M K MPOW3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTaM, HalpaBieHHBIM Ha
CHIDKEHHE DPHCKOB [PYTHX ollepanuii Ha (OHIOBOM pBIHKE. BHHMaTENpHO OIEHWTE, KaK BalllM IPOW3BOIHBIE
(bMHAHCOBBIE MHCTPYMEHTHI COOTHOCSTCS C OIEPAIUsIMHU, PUCKH T10 KOTOPHIM BBl HAMEPEHBI OrPaHUYHTD, i YOSIHUTECH,
4ro 00bEM Balled MO3WIIMKM HA CPOYHOM DPBIHKE COOTBETCTBYET OOBEMY ITO3HMIIMM HA CIIOT PHIHKE, KOTOPYIO BEHI
XeIKUPYETE.

|I. PoIiHOYHBII (IeHOBOI) pHCK

[MoMumo 00mIero peIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIONINN OIepaluyd Ha PhIHKE
LIEHHBIX OyMar, Bbl, B CJIydae 3aKItoueHUS PbIOYepPCHBIX, (DOPBAPAHBIX U CBOII JOrOBOPOB (KOHTPAKTOB), a TAKKE B
cllydae MpoJIaXkKy OIMIMOHHBIX KOHTPAKTOB, Oy/IeTe HECTH PUCK HEOIArompUATHOIO N3MEHEHHUS IIeHbI KaK (PMHAHCOBBIX
WHCTPYMEHTOB, SIBIISTIONIMXCS Oa3MCHBIM aKTUBOM IPOU3BOJHBIX (PHHAHCOBBIX WHCTPYMEHTOB, TaK WM PHUCK B
OTHOIICHUH aKTHBOB, KOTOPBIE CITY)KAT 00CCTICYCHUEM.

B cnydyae HeOmaronpusTHOr0 M3MEHEHHS TICHBI BBl MOXKETE B CPABHHUTEIHLHO KOPOTKHI CPOK TIOTEPSITh CPEICTRA,
SIBIISTIOIIIMECS 00eCcIIedeHueM IPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

Il. Puck JUKBHIHOCTH

Ecnu Bama MHBECTHLIIMOHHAS CTpaTerus IpeIyCMaTpUBAaeT BO3MOXKHOCTb BO3HHKHOBEHHUS HEOOXOOMMOCTH
3aKpBITUSl TO3UIUM IO COOTBETCTBYIOIIEMY KOHTPAKTy (WJIM 3aKJIIOYCHUS! CACIKUA C MHBIM KOHTPAaKTOM, KOTOpas
CHMJKAaeT PHUCK 110 JAHHOMY KOHTPAaKTy), oOpaliaiTe BHUMAHUE HA JIMKBUJHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TAK
KaK 3aKpBITHE [TO3ULUI 110 HEMMKBUHBIM KOHTPAKTaM MOXKET IPUBECTH K 3HAYUTEIBHBIM JAOTOJHUTEIBHBIM YOBITKAM
B CBSI3M C UX HM3KOH JMKBHIHOCTHIO. OOpaTHTE BHUMAaHHUE, YTO, KaK IPABHJIO, KOHTPAKTHl ¢ Oojee OTHaIeHHBIMU
CPOKaMH HCIIOTHEHUSI MEHEE JTUKBUIHBI IO CPABHEHHUIO C KOHTPAKTAMH C OJIM3KUMH CPOKaMH HCTIOTHEHUSI.

Ecnu 3akimtodeHHbI BaMH IOT0OBOP, SBJISIOLIMICS TPOU3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTOM, HEJMKBHUICH, U Y
BaC BO3HMKJIA HEOOXOIMMOCTb 3aKPbITh MO3UIHIO, 00S3aTEIbHO PAaCCMaTPUBANWTE IMOMUMO 3aKpPBITUS MO3MLUH II0
JAHHOMY KOHTPAKTy aJbTepHATUBHBIC BapHaHTHl MCKJIIOYCHHUS] PUCKA IOCPEICTBOM 3aKIIOUEHHUS CHEIOK C MHBIMU
MIPOU3BOAHBIMH (DMHAHCOBBIMM HMHCTPYMEHTAMH WJIM C Oa3sHCHBIMHM aKTHBaMHu. lcnonb3oBaHHE anbTEepHATHBHBIX
BapHaHTOB MOXKET IIPUBECTH K MEHBIIIUM YOBITKaM.

[Ipu 3TOM TPYIHOCTH C 3aKpHITHEM IO3ULMH M MOTEPU B IIEHE MOTYT INPUBECTU K YBEIUYEHHUIO YOBITKOB IO
CPaBHEHHIO C OOBIYHBIMU CEIKAMHU.

Bamm mnopydeHusi, HampaBieHHbIE HAa OrpaHMYeHHE YOBITKOB, HE BCErJa MOTYT OIPaHUYMTh IOTEPU [0
MPEANONAaraeMoro ypoBHsl, Tak Kak B paMKax CKJIaJbIBalOLIEHCA Ha PHIHKE CUTYallMH MCIIOJIHEHUE TAKOTO MOPYYEHUs
10 YKa3aHHOW BaMH IIEHE MOXET 0Ka3aTbCsl HEBO3MO)KHBIM.
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I11. Orpannyenue pacnopsizKeHHs1 CPeACTBAMMU, SIBJISIOIIUMUCH 00ecnedeHrneM

I/IMyHIeCTBO (‘IaCTI) I/IMyHIeCTBa), MMpUHAAJICKAIIICS BaM, B PE3YJbTATC 3aKIOYCHHA JOO0roBOpa, SABIIAIOMICTOCA
MMPOU3BOJHBIM (1)I/IH3HCOBI>IM HHCTPYMCHTOM, 6yILCT SIBIIATBCSL O0ECIIEUEHNEM HUCIIONHEHHUS BalllMX 00S3aTE€ILCTB 110
AOroBOPY U PACIOPAKCHUC UM, TO €CTb BO3BMOXHOCTb COBCPIICHUA BaMU CACIIOK C HUM, 6yz(eT OrpaHHU4CHO. Pa3Mep
obOecrieueHus: U3MEHSIETCS B nopsaake, npeaAyCMOTpEHHOM I0IOBOPOM (CHCHI/I(I)I/IKaHI/Ieﬁ KOHTpaKTa), " B pE3YyJIbTAaTC
BBl MOXKETE OBIThH OrpaHU4CHbl B BO3BMOXXHOCTU PaACIIOPSKATBCA CBOMM HMMYIIECCTBOM B Oomblei CTCIICHH, YEM 0
3aKIIIOUCHHUA JOTrOBOpa.

V. PuCK NpHHYIUTEJLHOI0 3aKPbITUS MO3MLIUH

HebnaronpustHoe u3MeHEHHE IEHBI MOYKET MPUBECTH K HEOOXOJMMOCTH BHECTH JIONOJHUTEILHBIC CPEACTBA JIIS
TOr0, YTOOBI IPUBECTU 00ECIICUCHUE B COOTBETCTBUE C TPEOOBAHUSIMHU HOPMATHUBHBIX aKTOB U OPOKEPCKOI0 JJOT0BOpa,
YTO JO/DKHO OBITH CIICIAHO B KOPOTKHH CPOK, KOTOPOrO MOXKET OBITh HENOCTaTOYHO sl Bac. OOCTyKHBarOIIMi
Ynpapistomnero Opokep B 3TOM ciydae BIpaBe 03 JOMOJHUTEIBLHOIO COTIacks Y IPaBisIoIero «IIPUHYIUTEIBHO
3aKpPBITh MO3UIMIO», TO €CTh 3aKJIIOUUTh JIOTOBOP, SIBJISIONIMICS MPOU3BOIAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, HIJIH
MPUOOpPECTH IICHHBIC OyMaru 3a CUeT BalllMX JICHEKHBIX CPEICTB, WM MPOJAaTh Ballld IIEHHBbIE OymMaru. 9T0 MOXKET
OBITh CIICJIAHO IO CYIIECTBYIOIINM, B TOM YHCJIC HEBBITOAHBIM, [ICHAM M IPUBECTH K BOBHUKHOBEHHUIO Y BaC YOBITKOB.

[IpuHyauTEIBbHOE 3aKPBITHE MTO3UIIMK HAMPABJICHO HA YIIPAaBJICHUE pUCKaMU. Bbl MOXKETe MOHECTH 3HAYUTEIIbHBIC
yOBITKM, HECMOTPSI Ha TO, YTO IOCJE 3TOr0 M3MEHEHHE IIeH Ha (UHAHCOBBIC HHCTPYMEHTBHI MOXET MPUHSTH
OJIarONPUATHOE JJIs1 BAC HANPABJICHUE, U BbI ITOJYYHIIH OBl JIOXOJI, €CJIM ObI Ballla IO3UIIMS He Obla 3aKphITa.

Pucxu, 06yCﬂ08ﬂ8HHble UHOCMPAHHbBIM npoucxo.ﬂcdenuem b0azucnozo akmuea

V. CucTeMHBIe PUCKH

[IpumenuTensHO K ©0a3HMCHOMY AaKTHBY MPOM3BOAHBIX (MHAHCOBBIX HMHCTPYMEHTOB — II€HHBIM Oymaram
WHOCTPAHHBIX OMUTCHTOB M HWHACKCAM, PpaCCYUTAHHBIM II0 TaKUM IIEHHBIM 6yMaraM, CUCTCMHBLIC PHCKH,
CBOMCTBEHHEBIE pOCCHfICKOMy @OHHOBOM}/ PBIHKY JOITIOJIHAKOTCA AHaAJIOTUYHbBIMHU CHUCTEMHBIMHU puckamu,
CBOMCTBEHHBIMU CTpaH€, T'AC BBITYHICHBI WA 06pa1ua}0Tcs[ COOTBCTCTBYIOIIIME HWHOCTPAHHBIC LCHHBIC 6YMaF. K
OCHOBHBIM (DaKTOpaM, BIUSIOUINM Ha YPOBEHb CHCTEMHOTO PHCKAa B IEJIOM, OTHOCSTCS MOJMUTHYECKAas CHUTYallus,
0COOEHHOCTH HAI[MOHANBHOTO 3aKOHOAATENbCTBA, BaJIOTHOTO PETYIMPOBAHUS W BEPOATHOCTb WX H3MEHEHUS,
COCTOSTHHE TOCYJapCTBEHHBIX (DMHAHCOB, HAIMYME WM CTEIEHb Pa3BUTOCTH (DUHAHCOBOW CUCTEMBI CTPAHBI MeECTa
HAXOXKJCHUS JTUIA, 00S3aHHOTO TI0 HHOCTPAHHBIM IIEHHBIM Oymaram.

Ha ypoBeHb CHCTEMHOT0 pHCKa MOTYT OKa3bIBATh BIUSHUE M MHOTHE JPYTrue GakTophl, B TOM YHCIIE BEPOITHOCTh
BBEJICHHS OTPAaHMYEHWH Ha WHBECTUIMHM B OTHEIbHBIE OTPACIN SKOHOMHUKH WU BEPOSTHOCTH OXHOMOMEHTHOM
JIeBaIbBAlMA HAITMOHALHOM BafoThl. OOMICTIPUHATON WHTErPaIbHOW OIEHKOW CHCTEMHOT'O PHCKA HWHBECTHITHI
SIBJISIETCS «CYBEPEHHBIA PEUTUHI» B MHOCTPAHHOW WM HAMOHAJIBHON BajlOTE, IPUCBOCHHBIN CTpaHe, B KOTOPOM
3aperucTpUpPOBaH AMHUTEHT WHOCTPAHHOW IIEHHOW OyMmarw, MEXKIyHAPOAHBIMH PEHTHHTOBHIMH areHTCTBAMH
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oxgHako cienyer IMeTh B BUY, YTO PEHTHHTH SBISIOTCS JIUIIH
OpPHEHTHPAMH U MOTYT B KOHKPETHBIA MOMEHT HE COOTBETCTBOBATh PEATbHON CUTYyaIlNH.

B Hacrosimee BpeMs 3aKOHONATENBCTBO JOMMYCKAeT BO3MOXKHOCTH 3aKIIOUEHHS] POCCHHCKUMH HWHBECTOpPaMHU
JOTOBOPOB, SBIISIONINXCS POCCHHACKAMHU TIPOM3BOAHBIMU (DMHAHCOBBIMH HHCTPYMEHTaMH, Oa3WCHBIM aKTHBOM
KOTOPBIX SIBIISIOTCS LIEHHBIE OyMarn WHOCTPAHHBIX SMUTEHTOB WM WHIEKCHI, PACCUYMTAHHBIE MO TAKUM IEHHBIM
Oymaram. Mexy TeM, CYIIeCTBYIOT PUCKHA H3MEHEHHUS PEryIATUBHBIX ITOIX0J0B K COOTBETCTBYIOIINM OIIEepaIlisaM, B
pe3ynapTaTe dYero MOXKET BO3HHKHYTH HEOOXOMMMOCTh COBEpINATh CHENKH, HalpaBIEHHBIE Ha TPEKpalleHHe
00513aTeNbCTB M0 YKa3aHHBIM JOrOBOpPaM, BOIIPEKH BAIIIM TUIaHAM.

VI. IlpaBoBble pucKu

Heobxomumo otnaBaTh cebe OT4ET B TOM, YTO MHOCTPaHHbIC (DMHAHCOBBIE HHCTPYMEHTBI, SBIISIOILUECS
0a3MCHBIMH aKTUBAaMHM IPOM3BOAHBIX (PMHAHCOBBIX HWHCTPYMEHTOB, HE BCErZa SIBJISIOTCS AHAJIOTaMH POCCHHCKHX
(MHAHCOBBIX MHCTPYMEHTOB. B mo0om ciydae, mpeaocTaBisieMble IO HUM IIpaBa M NpaBHJa MX OCYIIECTBICHHS
MOT'YT CYILIECTBEHHO OTJINYATHCS OT MIPAB IO POCCUMCKUM (PMHAHCOBBIM MHCTPYMEHTAM.

Bo3smoxxHOCTH Cy#eOHOM 3amMThl NpaB IO NPOU3BOAHBIM (UHAHCOBBHIM HHCTPYMEHTaM C HMHOCTPaHHBIM
0a3MCHBIM aKTUBOM MOTYT OBITh CYLIECTBEHHO OrpaHMYEHBI HEOOXOANMOCTBIO OOpaleHusl B 3apyOeKHbIe CyAeOHbIe
U TIPaBOOXPAHMUTENBHBIE OPraHbl 10 YCTAaHOBJIECHHBIM MpPaBUJIaM, KOTOpPbIE€ MOTIYT CYLIECTBEHHO OTJIMYaThCA OT
nerictByromux B Poccun. Kpome Toro, Bbl B OONBIIMHCTBE CITydaeB HE CMOXKETE I10JIaraThCsl Ha 3aIIUTy CBOMX IPaB U
3aKOHHBIX MHTEPECOB POCCUNCKUMU YITOTHOMOYEHHBIMH OpTaHaAMU.
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VIl. PackpbiTHe HH(pOpManu

PackpbiTe WHpOpManuK B OTHOLUICHWH WHOCTPAHHBIX LEHHBIX OyMmar, SIBJSIFOIIUXCS Oa3HCHBIM aKTHBOM
MPOU3BOJAHBIX (PMHAHCOBBIX WHCTPYMEHTOB, OCYILECTBIISICTCS IO MpaBHJaM, ICHCTBYIOUIMM 3a pyOekoM, M Ha
aHTaMKcKoM si3bike. OLIEHUTE CBOIO TOTOBHOCTHh aHAJM3MPOBATh MH(YOPMAIMIO HA aHTJIMHCKOM SI3BIKE, a TaKKe TO,
MOHUMAETE JI BBl OTIMYUS MEKIY NPUHATHIMH B Poccuu mpaBuiamu (MHAHCOBOH OTYETHOCTH, MeXIyHapOIHBIMU
craHfapTamMd (UHAHCOBOW OTYETHOCTH WM NpaBWIaMH (HUHAHCOBOW OTYETHOCTH, MO KOTOPBIM ITYOJHKYeTCS
WH(pOPMAIUS SMUTEHTOM HHOCTPAHHBIX IICHHBIX OyMmar.

Taxke poccHiickue OpraHW3aTOphl TOProBAM W (MJIM) OpPOKEphl MOTYT OCYIIECTBISITH MEPEBOJ HEKOTOPBIX
JNOKYMEHTOB (MH(OpMalyu), pacKpblBa€MbIX HHOCTPAaHHBIM OMHTEHTOM [UIs Bamiero ynoOctBa. B astom ciyuae
MEepeBo]] MOXKET BOCIPUHUMATBLCS MCKIIOUYUTENBHO KaK BCIIOMOraTenbHass nH(opMalys K oQUIHaIbHO PACKPBITHIM
JOKyMeHTaM (MH(OpMaIiK) Ha HHOCTPaHHOM si3bIKe. Beeraa yuuTheiBaiiTe BEpOITHOCTD OMIMOOK MEpEeBOIUMKA, B TOM
Yrcie CBS3aHHBIX C BO3MOXKHBIM Da3IMYHBIM MEPEBOAOM OJHHX W TEX X€ HHOCTPAHHBIX CIOB U (pa3 MM
OTCYTCTBHEM OOLICTTPUHSATOrO PyCCKOTO IKBUBAJICHTA.

*k*x

YuuTeiBasi BBIIIEU3JIOKEHHOE, YIPABISIOMUNA PEKOMEHIYET BaM BHHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
SIBJISIFOTCSL JIM PUCKH, BO3HUKAIOIIME ITPU IIPOBEJCHUN COOTBETCTBYIOLIUX OIlE€paLUi, IPUEMIIEMBIMHU JUISl BAC C YYETOM
BalllUX MHBECTUI[MOHHBIX IIeleld M (MHAHCOBBIX BO3MOKHOCTEH. [lanHas J[leknmapamusi HE MMeEET CBOEH IIEJIbIO
3aCTaBUTh BAC OTKA3aTbCA OT OCYLIECTBJIEHMS TAKUX ONEpalldi, a NpU3BaHA IIOMOYb BAM OLIEHUTb UX PUCKU U
OTBETCTBEHHO IOJIONTH K PEIICHUIO BOMPOCa O BHIOOpE Balllell MHBECTUIIMOHHON CTpaTeruu u ycioBuil JJorosopa c
YrpaBistomum.

VYo6enurech, uto Hacrosmas Jlekapanus o puckax IMOHSITHA BaM, W PH HEOOXOJMMOCTH TIOIYUUTE Pa3bsICHEHHUS

y anaanﬂomero HJIN KOHCYJIbTaHTa, CIICHUAIM3NPYIOMIETOCA Ha COOTBETCTBYIOIINX BOIIPOCAX.
*kk

HNudopmanus 06 o6meM xapakrepe M(MJIH) HCTOYHUKAX KOHPIHKTA HHTEPECOB W ONMHCAHHE MMEIOIINXCHA Y
KJIMEeHTa NPodecCHOHATLHOI0 YYACTHHKA PHCKOB, CBSI3aHHBIX € BO3MOKHOI peanmn3anueii KOHQJIHKTA
HHTEPECOB

[Ipu noBepUTENBHOM YIpaBICHUM UMYIIECTBOM, TEPEIAaHHOM BaMH B JOBEPHTEIBHOE YIIPABIICHHE, BO3MOXKEH PHCK
HACTYIUICHUS] KOH(QJIMKTA HHTEPECOB, TI0JI KOTOPHIM MOHUMAETCS TPOTUBOPEINE MEKY HMYIIECTBEHHBIMU U WHBIMU
HHTepecaMu Y PaBIISIONIETO TPU OCYIIECTBICHUH UM MPo(heCCHOHATLHON AITEIBHOCTH U (WUJIH) €T0 COTPYIHHUKOB, 1
BaMH, B PE3yNbTaTe KOTOPOTo JeicTBrs (O0e3aelicTBr) YIIPaBIIAIONIEro U (MJIH) €ro COTPYIHUKOB MOTYT MIPUIMHUTH
BaM YOBITKH, W/WITK MOTYT TTOBJICYb HHBIE HEOIArONPHUATHBIE JIsl BAC MOCIEACTBUSI.

Hacrosmmm Ynpasnstommii nHGOpMUPYET Bac 0 BO3MOXKHOM KOH(JINKTE HHTEPECOB MPH yIIPABICHUH AKTHBAMU I10
HacrosmeMy Jlorosopy:

v PuCK BO3HHKAaeT B Cily4ae, €CIM YTPaBISIOIMA HMEET JHYHYI0 WIM KOCBEHHYIO 3aHHTEPECOBAHHOCTH B
3aKTIOYEHUH CHENKM C KOHTPAareHTOM WJIM COBEPUICHHMH HWHBIX JCHCTBHH B paMKax HCIOIHEHUS CBOHMX
o0s3aTenseTB 1o [lorosopy;

v KoH}IHUKT HHTEpecOB MOXET BOHHKHYTH MpU TpuoOpereHnn B MHBecTHIMOHHBIN mopTdens KitrmenTa 1eHHbIX
Oymar, SMHUTEHTOM KOTOPBIX BBICTymaeT aduiarpoBaHHOE JIMLO YIPABISIOMIETO, €CIM TaKOEe JHMIO BHICTYHAeT
OpraHM3aTOPOM pa3MeIlEHHsI LIEHHbIX OyMar U B MHBIX CIy4asx;

v Ecnu yenoBusimu CTaHZapTHOM CTpaTerny YIPaBJeHHs HE 3arpenieHo, Y IpaBistoiii HHBECTHPYET (pa3Melaer)
JNEHe)KHBIE CPENCTBA C WCIONB30BAHWEM OAaHKOBCKMX CUETOB, OAaHKOBCKMX BKIAZOB (ICMO3UTOB) B
AO «Poccenpxo3banxk» OI'PH 1027700342890;

v Eciu ycnosussmu CTaHIapTHOM CTpATErdy YIIPaBJICHUS HE 3alpenieHo, Y IpaBIIsioNni 3aKIi0YaeT J0roBophl Ha
Opokepckoe obcyxkuBanue ¢ AO «Poccenbxo3z6anx» OI'PH 1027700342890;

v Eciu ycnosusimu CTaHIAPTHOM CTPAaTErny MPELyCMOTPEHO MPaBo Y IPABIISIONIEr0 IPHHUMATH B JJOBEPHUTENBHOE
ynpaBieHue © (WiM) OpuoOperath 3a CyYeT HMYIIECTBA, HAaXOJSLIErocs B JIOBEPUTEIBHOM YIPABJICHUH,
WHBECTUIMOHHBIE I1aW [A€BOr0 MHBECTHLHMOHHOIO ()OHJA, [OBEPUTEIBHOE YIpaBIECHHE KOTOPBHIMH OH
OCYLIECTBIISIECT, Y IPABISIOIIMI BIIpaBe COBEPLIATh YKa3aHHBIE CIEIKM KaK Ha IMEPBUYHOM (IIOCPEICTBOM IMOJaud
3agBOK Ha INpuoOpeTeHue, mHorameHue M oOMEeH), TaK U Ha BTOPHYHOM pPBIHKE (IIOCPEICTBOM COBEPIICHHS
OMP)KEBBIX U BHEOMPIKEBBIX CHENOK KyIUM-Tiponaxku). Ilpu 3tom Ympasistommii ocBOOOXKIEH OT 00s3aHHOCTH
yBenomiieHus1 KireHTa 0 HaMepEeHUN COBEPILIEHHs YKa3aHHBIX CIENOK, B CIydae €Cau MM IOMy4eH MUCbMEHHBIN
orka3 KimeHTa oOT monydyeHHs YKa3aHHBIX YBEJOMJICHMM B COCTaBe 3asBJICHUS O IPHUCOCAMHEHUU K
coorBeTcTBytOIIEl CTaHIApTHON CTpATETUH YIIPABIICHMUSL.
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HpI/I stoM KimeHnt YBCOAOMJICH H©W OCO3HACT, 4YTO HpaBI/IJ'IaMI/I JAOBCPUTCIILHOIO  YHPAaBJCHHUA IMACBbBIMU
MHBCCTUIIMOHHBIMU (I)OHILaMI/I, HaxXoJAIUMHUCA o YIIpaBJICHUEM praBJISIIOHlCFO, npeaycMoTpeHO
BO3HArpaxacHuc praBJ’IH}OHlCF O, BBICTYHNAKOIICTO B Ka4deCTBC praBJ’IﬂIOHIGI‘/'I KOMIIaHUH COOTBCTCTBYIOIICTO
1acBoro MHBCCTUIITMOHHOI'O (bOH):[a. I/IH(i)OpMaHI/Iﬂ 00 MHBCCTUIIMOHHBIX IIasgX IIaCBbIX MHBCCTHIHMOHHBIX q)OHHaX,
BXOOAIINX B COCTaB UMYIICCTBA IO I[OFOBOpy, BKJIIO4Yasi CyMMBbI BOBHaI‘pa)KI[CHI/Iﬁ anaBnﬂ}omero n HpaBHna
JOBCPUTCIILHOI'O YIIPABJICHUSA [TACBBIMU MHBECTUIITMOHHBIMUA (1)OHI[aMI/I PAaCKpLIBAOTCA Ha I/IHTCpHCT -caiite.

[Ipu noBepuTENbHOM YINpaBIEHWH HWMYIIECTBOM, MEpEeJaHHOM BaMU B JOBEPUTENBHOE YIPABJIEHUE, BO3MOXKHO
npuoOpeTeHne ILEeHHBIX Oymar, BBIMYHICHHBIX POCCHUCKUMH W HMHOCTPAHHBIMH OSMHUTCHTAMH, SBIISIOMINXCS
adGUIMPOBaHHBIMY JIMLIAMH Y TIPABJISIONICTO B 3HAUCHHUH, ONpeieiicHHOM ctaThel 4 3akona PCDOCP ot 22 mapta
1991 roga Ne 948-1 «O KOHKYpEHIIMU ¥ OrpaHUYCHIUH MOHOIOJIMCTHYECKON JIEATEIbHOCTH HA TOBAPHBIX PHIHKAX);

VYnpapisronuid cCOBMeIaeT JIMIEH3UPYEMYIO JIESITEIbHOCTD M0 YIPABICHUIO IEHHBIMA OyMaraMu U JIeaTellbHOCTh
YIOpaBISIIONICH  KOMIAHMM WHBECTHUIIMOHHBIMM  (OHJAMH, TaeBbIMH HMHBECTHIIMOHHBIMH  (OHIaMH |
HEroCyJIapCTBEHHBIMH TICHCHOHHBIMH (OHAAaMH, B pe3yJabTaTe 4Yero MOXeT BO3HUKATh, BKJIOYas, H HeE
OrPaHUYMBASCH, CIEAYIOUINE PHCKH: PUCK HEMPaBOMEPHOTO HCIOIb30BAaHUS COTPYIHUKAMU Y TIPaBIISIONIETO,
OCYLIECTBISIONAMA MPOPECCHOHAIBHYI0 JeITEIbHOCTh Ha PBIHKE [EHHBIX Oymar, KoH(HWAeHIIHaIbHON
nHpOpPMAIUK TIPU TIPOBEACHUM Olepanui (CAENOK) Ha PBIHKE IIEHHBIX OyMmar; BO3HMKHOBEHHUS KOH(Q)IHMKTA
WHTEPECOB, a WMEHHO, HapyIIeHUs TPHUHINNA NPHOPUTETHOCTH HHTEPECOB KIHEHTa, Iepel HHTepecaMu
YmpaBismomero, KOTOpble MOTYT B pe3yibTaTe AelcTBHA (Oe3aelcTBUi) YTPaBIsIOMIEr0 U €ro COTPYIHUKOB
MPUBECTH K YOBITKAM W/WIW HEONATONPUSTHBIM TOCHENCTBHSAM Ui KiMeHTa; HempaBOMEpHOrO W/WIH
HEHaJUISKAIIEr0 HCIOJIb30BaHUSI HHCAWJEpCKOH WH(OpMaIMK, TIONYyYeHHOH B CBS3H C OCYIIECTBICHUEM
npodecCHOHANBHON JISITEbHOCTH; HeoOecreueHus: (HeHa iexKaniero ooecredenus) mpae mo IeHHbIM Oymaram
KnnenTa; HecBoeBpeMEeHHOro (HEHAJIEKAIIero) HCIONHEHUSI CAENOK NPH COBMENIEHWHM pa3HBIX BHJIOB
JeSATEIbHOCTH;, HEMOJHOTO PACKPBITHSI WH(GOPMALMK B CBSA3M C OCYIIECTBIICHHEM JUIICH3UPYEMBIX BHUJIOB
JeSITeTbHOCTH.

VYmpasnsonmii obpamiaer Bamle BHUMaHHE Ha TO, YTO JCHEXKHBIE CPEICTBa, mepenaHHeie mo Jloroopy, He
TO/IeKAT CTPAXOBAHHUIO B COOTBETCTBUU ¢ DemepanbHbIM 3akoHOM OT 23 mekabpst 2003 roma Ne 177-d3 «O
CTpaxOBaHUU BKJIAJ0B (pU3UUECKUX JUIl B OaHKax Poccuiickoit demepanum.

B caydae, korma B efsX 3aKJIOYCHHUsS TOTOBOPA JOBEPUTEIBHOIO YIIPABICHUs Y IPABIISIONINIA PUBICKACT HHOE
IOPUNYECKOE JIMII0 HAa OCHOBAaHWHU JIOTOBOpA TOPYYEHHs, YKa3aHHOE JIMIO MOJydaeT OT YIPaBIISIONIETO
BO3HArPaX/ICHUE M0 COOTBETCTBYIOIIEMY IOrOBOpY. B psime ciydaeB MOBEPEHHBIM YIPABJISAIOMIETO MOXKET
BhICTYNaTh adpumpoBanHkle JIMna Ynpasisomniero, a Take AO «Poccenbxo3oank»y OI'PH 1027700342890.

Boree mompobHyto mHpOpManuio O Mepax, MPEOIPUHAMAEMBIX YTPABISIONMIM B OTHOIIEHWH KOH(IUKTOB
WHTEpecoB, MOXKHO Haiith B llepeune Mep, HampaBIICHHBIX Ha BBIABIICHHE W KOHTPOJIh KOH(IIMKTa WHTEPECOB,
MIpEeIOTBpAIIeHNEe ero MOCIEACTBUN NPU OCYIIECTBICHUN YTIPABISIIOINM MPO(EeCcCHOHATBHON AESTENbHOCTH Ha
PBIHKE IIEHHBIX OyMar, pazMerieHHoM Ha HTepHeT-caiiTe.
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