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Akuunn NAO «TpaHcHeDTb»

KommeHTapuin aHanmTukos
ynpasnstoLwen KomnaHnm

18.06.2024

MAO «TpaHcHedTb» OKasbiBaeT ycnyrn B 06nactn TpaHCNOPTUPOBKM HEPTU U HEPTENPOAYKTOB MO
cucTeMe marucTpanbHbix Tpybonposoaos B PO n 3a ee npeaensl. KomnaHus agnaetca
onepaTtopoM MarmctparnbHbIX TPYOONpoBOAOB NPOTSKEHHOCTLIO 6onee 69 Thic KM, obecnevmBas mx
paboTocnocobHOCTb N peMoHT. TpybonpoBogHasa cuctema komnaHum obecneynsaeT
TpaHcnopTnpoBky 80% HedTn, AobbiBaemon B PP, n 30% cBeTnbix HEPTENPOAYKTOB,
nNpon3BOAUMbIX B CTpaHe. B 3agayum komnaHum Takke BXOOUT NpuBriedeHne MHBECTULMI NS
pasBUTUA, pacLUMPEHNS U PEKOHCTPYKLUUN 06 bEKTOB TPAHCMOPTHOW CUCTEMBI.
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MAO «TpaHcHedTb» aBNAeTCA CybbekToM ecTecTBEHHbIX MOHOMNONM, 100% ronocyoLwmx akuni
KOMMNaHun HaxoaaTcsa B cO6CTBEHHOCTU PeaepanbHOro areHTCTBa Nno ynpaBieHUio rocy4apCTBEHHbIM
nmywectsom. [Ina onepauunn Ha OHO0BOM PbiHKE AOCTYMHbI TONBKO NPUBUNENMPOBAHHbBIE aKLnK,
KoTopble cocTaBnstoT 20,88% oT ycTtaBHOro kanutana. CornacHo YcraBy KOMNaHum oMBUOEHOHbIE
BbINsiaTbl N0 NPMBUNENMPOBAHHBIM aKUUAM HE MOTYT 6biTb MEHbLUE BbINfaT No 06bIKHOBEHHBIM
aKUsIM.

Tapudbl KOMNaHUN Ha TPAHCNOPTUPOBKY yCTaHaBnMBatoTca PeaepanbHON aHTUMOHOMONBLHON
cnyx6on. Ha 2024 rop noBbllweHne nnaTtexen 3a ycnyry Npokadku coctaBuno B cpeaHeM 7,2%.
Moaxoa k perynupoBaHuio TapmudoB Ha NPoKayky Ha cnefyowne AecaTb nNeT npeanonaraeT
ncnonb3oBaHne opmynbl «nHpNsauma muHyc 0,1%». lo 2030 roga Tapnd 6yaeT yctaHaBnNmBaTbLCA
ncxoas us senmunHbl 99,9% ypoBHS NPOrHO3MpyemMoro nHaekca NoTpebutTenbCckux LeH Ha odepesHON
nepuwog perynupoBaHus. Takon noaxon NpakTU4ecKkn rapaHTupyeT KOMNaHum NocTynneHne cpeacTs,
AO0CTaTOYHbIX AN NoAAEPKaHUA onepaLnii 1 BO3MOXXHOIO pacLumpeHms TpybonpoBogHON CUCTEMBI.

MNPAO PYBNEN 2022 2023 1KB2024
Bbipyuka 1205 1330 369
EBITDA 511* 565 160
YucTtasn npmbbinb 253 306 96
AKTMBbI 3480 3 654 3739

* (ISIN RU0009091573) UcTouHuk: pacdeTel OO0 «PCXB YnpasrneHue AkTBaMmy.



Akuuu MNMAO «TpaHCHeDTb»

KoMmeHTapuin aHan1MTrMKoB ynpaBnstoLLen KOMNaHnn

B depane 2024 roga coctoanock gpobneHne oObIkHOBEHHbIX U MPUBUIErMpoBaHHbIX akumi NAO
«TpaHcHeMTb» B cooTHoweHun 1:100. [laHHas onepauma nmena uenbto caenartb
NpVBUNErMpoBaHHbIE akLMM KOMNaHUM AOCTYMNHbIMU ANsi 6onee LWMPOKOro Kpyra y4acTHUKOB
pblHKa, NPUHUMAas BO BHUMaHME BO3POCLLYIO POJSib YaCTHbIX MHBECTOPOB Ha (HOHAOBOM PbIHKE.
Ycnyrn no TpaHCnopTUPOBKE HEPTU 1 HEPTENPOAYKTOB 06eCcnevmBatoT KOMNaHNUN NOCTOSIHHBIN
AEHEXHbIN NOTOK, YacTb KOTOPOro ByaeT pacnpenenaTbCs cpeamn akuMoHepoB Yepes AMBUAEHObI.
MHgekcaumst Tapudpos no MHnsumm obecnevmBaeT NoBbilEHNE PUHAHCOBLIX NOKa3aTenemn
koMmnaHun. OCHOBHas YacTb AMBUOEHOHbIX BbINAAT naeT OCHOBHOMY aKUMOHEpPY, YTO CHUWXaeT
pPUCKM HeBbINnaTbl AnBnaeHaoB. CyLecTByeT pUCK, YTO NPaBUTENLCTBO PELLMT BBECTU
AONOMHUTENbHbBIM OAHOPAa30BbIM HANOM Ha KOMMAHWIO, NO aHanorMmM ¢ MeTannypruiecknv
CEKTOPOM, YTO CMOCOBHO NPUBECTU K CHDKEHUIO ANBMAEHAHbIX BbinnaT. Kak BUOHO U3 CTPYKTYpbI
TPaAHCNOPTUPOBKM HEPTU M HEPTENPOOYKTOB, HE(PTb ABNSAETCA OCHOBHBIM TOBApOB, OKa3blBaloLL MM
BNUSIHNE Ha pnHaHCcOoBbIE Noka3aTenu komnaHuu. B pamkax OMNEK+ Poccus B3sna Ha cebs
0053aTenbCcTBO CoKpaTUTb 06bem fo0bIuKM Ha 500 Teic 6appenen B cyTku. Onda MAO «TpaHcHedTb»
9TO O3Ha4YaeT BO3MOXHOE CHMKEHUE BbIPYYKN U3-3a COKpaLLeHNa 06 beMOB TPaHCMOPTUPOBKN.
Mpeanonaraem, 4To BbiNnagawLme oXoAbl MOryT 6bITb KOMNEHCMPOBaHbI 3a CHET HEKOTOPOro

COKpaLleHUA KanntalnbHbIX 3aTpaT KOMNaHUN.

O6beMbl BbINnayYeHHbIX paHee amBmnaeHnoB
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WNHaekcaumsa TapudoB B COOTBETCTBUN C
NHIALMEN;

CtaburnbHble BbiNnaThl AMBUOEHAOB B pa3mepe He

meHee 50% oT uncTton npmbbinu no MCPO.
OvBnaeHabl BbiNNavymMBatoTCA Ha eXXerogHom
OCHOBE

LleneBas ueHa Ha 12 mec.” — 1899,75 pyb6.
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Pucku

CHunxeHve 0obblun HedpTn B PO,
Hanpumep, B pamkax
norosBopeHHocTen ¢ OMNEK+;

YcuneHvne CaHKLMOHHOIO AaBreHuns
CO CTOPOHbI APYruX CTpaH;

CornacHo gencrayroLiemy
pPEerynupoBaHuio, KOMMaHUA MOXeT
CaMOCTOSITENbHO ONpeaensTb
cocTas 1 06beM packpbiBaeMon
MHdopMaumu;

8 (800) 770-77-88
www.rshb-am.ru

He aBnseTca nHanemnayanbHON NHBECTULIMOHHOW pekoMeHaaLmnen.
OO6LLEeCcTBO € orpaHMYeHHON 0TBETCTBEHHOCTLI0 «PCXE YnpasneHve AkTBammy.

*Mo paHHbIM CTOMTCB



