YTBEPXJIEH

IIpuxazom ['eHepanbHOroO IMpEKTOpa
000 «PCXb Ymnpasnenue AKTUBaMI»
NeQ711/1 ot «11» utomst 2022 r.

Heiictryet ¢ 13.07.2022r.

JOTI'OBOP JOBEPUTEJIBHOI'O YIIPABJIEHUA HEHHBIMHN BYMAT'AMU

(ctanpapTHas gopma)



Hacrostuit JIoroBop TOBEpUTEIIBHOTO YIPABICHHUS IIEHHBIMH OyMaramu SIBJISI€TCS CTaHIAapTHOH (opMoi
JIOTOBOPA, YTBEPKJACHHOM YTPaBISIOIIMM, W ONpEACNSieT YCIOBUS M MOpPsAOK mnepenaun Kinentom
JleHeXHBIX CpPEelCTB B JOBEPUTEIHHOE YMPABICHUE U OCYIIECTBICHUS YIPaBISIOUUM JOBEPUTEIHLHOTO
yopaBieHUs] AKTUBaMHU B TE€UEHHUE CpoKa AeiicTBus Jlorosopa.

Paznen 1. TepMuHBI 1 onpeaeleHust

«Axmuewry - llennsle Oymary, JleHe)xHbIe CpeCTBa U IPOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTBHI;
«bazoeasn eantomay - Baniota, ykazanHas B CTaHIapTHOH cTpaTeruu ynpapieHUs;

«bazoean cmoumocmv Akmueoe» - (a) B TeUeHHUE MEPBOTO KaJICHIAPHOTO rojia cpoka aekcteusa Jorosopa
— cymMa IlepBoHadanpHON cTOMMOCTH AKTHBOB, NepefaHHbIX KiineHToM YmpaBisiomeMy B yIpaBieHHE
Ipy 3aKI04eHur JloroBopa M AOMONHUTENBHO B IPOLECCE €ro IEHCTBUS, YMEHBLICHHAs Ha CyMMY
CrouMocTH AKTHBOB, BBIBEJICHHBIX U3 yNpaBieHHs; (0) B TeUeHHE BTOPOTO U MOCIECTYIONMNX KaleHIAPHBIX
nmetr cpoka paeiictBus JloroBopa - cymma CTOMMOCTH AKTHBOB Ha TOCISAHHUN ACHH IPEIBIAYIIETO
KalleHaapHoro roja u [lepponauanbHON cTOUMOCTH AKTUBOB, NepefaHHbiX KiuenTom YmpapisiomeMy B
yIpaBlieHHE B TEUEHUE TEKYLIEro roAa, yMEHbIIeHHas Ha cyMMy CToumMocTeil AKTUBOB, BBIBEACHHBIX U3
yrpaBieHus B TekylieMm rogy. CToumMocTs AKTHBOB, BBIBEIEHHBIX W3 YIIPaBICHUS, ONPEAENIIeTCS Ha 1aTy
BBIBOa AKTHBOB U3 YIIPaBIICHUS;

«Bo3nazpasrxcoenue» - BO3HarpaxiaeHue, ymauuBaemMoe KimeHToM VYiopaBmsiomemy 3a YCIyrd MO
JIOBEpUTEJIbHOMY YIIpaBJIEHHUIO M0 HacToAleMy Jlorosopy;

«/leknapayuu o puckax» - NTOKyMEHT, OTIUCHIBAIOIINN PUCKH, CBSI3aHHBIE C JOBEPUTEIHHBIM YIIpaBICHUEM
AxtuBamu Knmenra, coctaBieHusii o opme [punoxennst Ne 3 x Jlorosopy;

«/lenescnvle cpedcmeay - NeHEXKHbIC cpelcTBa B pyOssax Poccuiickort ®Depepanyuu wid WHOCTPAHHOH
BaJtoTe, nepeaannbie Kinenrtom YmpapisiomeMmy Ui YIpaBlIeHUs M0 HacTosmeMy [loroBopy, a Takxke
JICHEXKHBIE CPEJICTBA, MOMyYeHHbIe YTpaBugomuM B HBecTHIMOHHBIN nopTdens KimenTa B pe3ynbTare
JIOBEPUTEJILHOTO yIpaBjeHus no Jorosopy;

«lozoeop» win «nacmoawiuil /[ozoéop» - HactosMil J[OroBOp AOBEPUTENBHOIO YIIPaBICHUS LEHHBIMU
Oymaramu;

«donycmumplii puck» - PUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTENILHBIM YIIPABICHUEM,
KOTOpBI crmocobeH Hectn KimeHT, He SBISTIONIMICS KBATU(QHUIMPOBAHHBIM HHBECTOPOM, B TEUCHHE
NHBECTULIMOHHOTO TOPU30HTA;

«3asnenenue o npucoedunenuuy - TOKYMEHT, cocTaBiieHHbIH 110 hopme [Ipunoxenust Ne 1 x lorosopy;
«Hneecmuyuonnwlii 2opuzonmy - IEpUoJ BPEMEHH, 3a KOTOPBIX onpenessatorcess Oxxkupaemast 10X0JHOCTb
u JIonyCTUMBIN PUCK;

«Hneecmuyuonnwiiit nopmeenv Knuenma» - AKTHBBI, HAXOISIIUECS B JTOBEPUTEIBHOM YIPABICHUH, a
TaKXe TpeOOBaHMA U 003aTeNIbCTBA, TOAJISKAIINE HCIOTHEHUIO 3a CUET AKTHBOB;

«Humepnem-caiimy - ohuManbHBIH caiiT Ypasisioriero - Www.rshb-am.ru;

«Knuenmy - duzndeckoe Mo, nocTUriiee Bo3pacta 18§ jer, mepenapmee YmpapisiomeMy JleHexHbIe
CpEJICTBA B IOBEPUTENILHOE YIPABIEHHE MO HAacToALIEMY JloroBopy;

«/Iuunwviit kadbunem Knuenmay - nepconanbHbli pazaen KinueHnta Ha HHTEpHET-caiiTe Y IIPaBIIIOIIETO 110
agpecy: Www.lk.rshb-am.ru, a Ttaxxe ™mobunpHoe mnpumoxkenne PCXDB Vmpasienue AKTHBaMH,
npeJHa3HaYeHHbIEe ISl JUCTAaHIMOHHOro oOciykuBaHus KimenTa, oOecrednBaiomye MOATOTOBKY,
3alIUTy, TPHEM, Nepeaady u oopaboTKy DJEKTPOHHBIX JOKYMEHTOB C HCIOJIb30BaHHEM ceTH MHTepHeT
(Bxitovast 3asBieHne o npucoenuHeHnd, [lopyuenre Ha BBIBOA AKTHBOB U HHBIX JOKYMEHTOB);
«Hanozoewvuii azenmy» - nuno, Ha KOTOpoe B cooTBeTcTBUM ¢ HanoroeeiM koamekcom Poccuiickoi
Oenepan  BO3JIOKEHBI 00S3aHHOCTH 10 HCUYHUCICHHIO, YICPXKAHUIO Yy HAJOroIUlaTesbIIUKa |
MIEPEYUCIIEHUIO B COOTBETCTBYIOIINK OIO/KET HAJOTOB, a Takke oOMeHy WHGOpMaIer ¢ HalOTOBBIMU
OpraHaMH, B TOM YHCJI€ B IENAX MoiydeHuss KIMeHTOM WHBECTHIIMOHHOTO HAaJOrOBOTO BBIYETA B
YIPOILEHHOM MOpPSIKE;

«Oorcuoaeman 00X00HOCHMBY) - JOXOIHOCTb OT JOBEPUTENHHOIO YIpaBieHus, koropyro Kiment
paccuuThIBaeT NOMyYUTh Ha VI HBECTUIIMOHHOM FOPU30HTE;
«Omuem o OeamenvHocmu» - OTYET O JEATCIBHOCTH YIPABISIOMETO (BKIIOYAIOMIMA pacueT

BosHarpaxaeHusi), COCTaBICHHBIH M0 GopMe Y paBsoIIero;

«Omuemnulii nepuood» - TEPHOJ BPEMEHH, 10 OKOHYAHHH KOTOPOTO PACCUUTHIBACTCS M HAYHCISAETCS
Boznarpaxaenune, Wiu eproj BpeMeHH, 3a KOTOpbIi ¢popmupyercsa OTUET 0 AesITeNTbHOCTH;
«llepsonauanvnan cmoumocmv Akmugoe» - CTouMoCTh AKTUBOB, IEPEIAHHBIX B YIIPaBJICHUE B TCUCHUE
cpoka neiictBus JloroBopa (kak mpu 3akimrodeHUH JloroBopa, Tak W JOMOJHHUTENBHO). Pacuer


http://www.rshb-am.ru/
http://www.lk.rshb-am.ru/

IlepBonavanbHOM cToMMOCcTH AKTHUBOB ocyllecTBisieTcs: B ba3oBoii BamtoTe mo kypcy banka Poccun Ha
JIATy TOCTYTIJICHHUS IEHEKHBIX CpeAcTB Ha CUeT JOBEPUTEIHHOTO YIPABISIOMIETO;

«llopyuenue na 6v1600 Axmueoe» - nopydenne Knuenra YmpapisronieMy Ha BO3BpAaT HAXOMALIUXCSA B
ynpaBieHnH AKTHBOB 1o Qopme, pa3merieHHol Ha WHtepner-caiite. [lopydenne Ha BbIBOA AKTHBOB
TaK)Ke MOXeT OBITh JTONOJHUTEIHHO pa3MenieHo B JImunom kabuuaere Kimenra,

«I3Il (npocmas IneKMpPoOHHAA NOORUCH)» - DICKTPOHHAS TIOMNMHCH, KOTOpas IOCPEIACTBOM
WCIIOJIb30BaHMsl KOJIOB, MAapoJied WM WHBIX CPEACTB MOATBEpKAaeT (pakT (HopMHPOBaHUS SIEKTPOHHON
TTOJIITUCH OTIPEEIIEHHBIM JIUIIOM;

«Pazden «Omuemnocms /IY» - mnepcoHanbHbIA paznen Kimenta ma HHTepHeT-caiite mo ampecy:
https://www.rshb-am.ru/trust-management/, npeaHasHaYeHHBIH I pasMelleHHs WHPOPMAIUH B
COOTBETCTBUHU C J[0roBOpoM, B TOM YHCII€, OTYETHOCTH B COOTBETCTBUU C pa3zaenoM 12 Jlorosopa. JocTyn
B Paznen «Otuetnocts [1Y» Knmnenty npenoctasisercst mocpenctBoM otrnpaBku koga CMC-coobmeHuem;
«Pacxoowvry - paznuunbie cOOpHI, B3UMaeMble OUpXKaMu, IETO3UTaApUsIMH, XPaHWIUIIAME, PErUCTPaTOpaMu,
OpokepamH, TJIATEKHBIMH CHCTEMAaMH, PacXOoAbl IO MONACPKAHUIO PAa3NIUYHBIX CYETOB, OTKPBITHIX
YrpasisromuM 1o J{oroBopy, pacxo/pl, BO3HUKIIHNE B CBSA3U C y4acTHEM YTIPABISIONIETO B CyIeOHBIX
cropax B KadeCTBE HWCTIA, OTBETYMKA WJIM TPETHETO JIMIA TI0 WCKaM B CBSI3UM C OCYIIECTBICHHUEM
JIOBEPHUTENLHOIO yIpaBlieHHs AKTHBAaMH, B TOM YHCIIE CYMMBI CyIeOHBIX U3AEPKEK, BKIIOYast
rOCy/IJapCTBEHHYIO IMOIUIMHY, YIJIauuBaeMble YTPaBISIIOIIMM B CBA3M C YKa3aHHBIMU CIIOPaMH, a TaKKe
WHBIE HEOOXOIWMBIC BBIILIATHI, IPOU3BEACHHbBIC TIPY YIpaBlIeHHH AKTHBaMH. PacXompl 1Mo cojiep:KaHUio
amnmapara yIpaBlIeHUs YTpaBJSAIOIIEro, 3aHATOTO B ONMEPaLUsAX MO YNpaBlIeHHI0O AKTHBaMH, HE BXOJAT B
noHatre PacxomoB W MOKpHIBalOTCS 3a cueT BosHarpaxnaeHus, BblIaunBaeMoro KimeHtom
YnpasistomeMy Ha ycnoBusx Jlorosopa;

«Cpednaa oazosas cmoumocmv Axkmueos» - cpenHeapudmerndeckas ba3oBas CTOMMOCTh AKTHBOB,
KOTOpasi ompejensercd Kak cymma bazoBeIx cTonMocTell AKTHBOB 3a BCe KaJleHIApHbBIE AHU B Ipeneiax
3aIaHHOTO TIEPHO/A, IeTICHHAS Ha KOJIMYeCTBO KAIEHAAPHBIX THEH B TAKOM TIEPHO/IE,;

«Cmanoapmuas cmpamezusn ynpaejieHusn» - €IVHBIC TPABUIA U TIPUHIUIE (JOPMUPOBAHUS COCTaBa U
CTPYKTYphl AKTHBOB, B COOTBETCTBHM C KOTOPBIMH YTPaBJSAIOIMIMNA OCYIIECTBISET JOBEPUTEIHHOE
ynpaBieHne AKTHBaMH HecKoibkux KimentoB. CTaHmapTHBIE CTpaTerny YINpPaBICHHS, HCIOIb3yeMble
Ynpassronum 1o Hacrosiiemy Jlorosopy, usnosxensl B [Ipunoxenusix Ne 2.1 — 2.10 k [lorosopy;
«Cmanoapmuulii uneecmuyuonnvlii npogunvy - B oTHomeHnH CTaHIApTHOW CTpaTeruy yIpaBJIeHHUS,
€IMHBIH HMHBECTHIIMOHHBIN Tpoduib, ompenensemblid ans Kiuento, BeiOpaBmmx 5Ty CTaHAapTHYIO
CTPaTerni0 YIpaBJeHHs, MO COBOKYMHOCTH 3HAYEHWH TpexX mMapaMeTpoB: VHBECTHIIMOHHBIN TOPU3OHT,
JlomyCTUMBIIA pUCK (J1JTs1 HEKBaTH(UIIMPOBAHHBIX HHBECTOPOB) U OKuIaeMast J0X0IHOCTb,

«Cmoumocmov Akmugoe» - CTOUMOCTh AKTHBOB, ONpEIEICHHAs B COOTBETCTBHH ¢ METOMUKON OLICHKHU
0o0bexToB nosepuresibHoro ynpasieHuss OO0 «PCXDB VYmpasieHune AKTHBaMH», pPa3MEIIEHHOH Ha
Wntepner-caiite. Pacuer CtomMocTn AKTHBOB ocyluecTBisercd B ba3oBoil BamroTe mo kypcy banka
Poccun Ha nmaty nocrymienus JeHexHbix cpeactB Ha CHUeT JOBEPHUTEIBHOTO yrpasJstomniero (B ciydae
nepenayn AKTUBOB) U Ha JaTy crnrcanus JleHexHsIx cpeactB co Cyera JOBEPUTEIHHOTO YIPAaBIISIOMIETO
(B cmy4ae Bo3BpaTa AKTHBOB);

«Cmoponbsy - Yupapisomuid 1 KimneHr;

«Cuem Oeno» - OOBEIWHEHHAs OOIMMM TIPU3HAKOM COBOKYITHOCTH 3allMCed B YYETHOW CHCTEME
JETo3uTapysi, NpeAHA3HAueHHAs [Ji TOATBEPKACHUS TMpaB YHIPaBIAIOLIETO KaK JOBEPUTEIHLHOTO
ynpasisitoniero Ha Llennbie Oymary, a Takxe mpas, 3aKperuieHHbIX LleHHpiMu Oymaramu,

«Cuem OosepumenbHo20 ynpasnaiouiezo» - cieta B pyomsix Poccwmiickoit demepaun U WHOCTPAHHOM
BaJIFOTE, OTKPhIBAEMbI€ Y IPABIISIONIEMY IS PACUETOB IO TOBEPUTEIILHOMY YIIPaBIEHUIO AKTHBAMU;
«Ynpasnarwuii» - O0mecTBo ¢ orpaHu4eHHON oTBeTCTBeHHOCTHIO «PCXDB VYmpaBienue AKTHBaMm»
(munensuss @COP Poccuum ot 22.11.2012 Ne 045-13714-001000 Ha oCyIIeCTBIEHHE IEATEIBHOCTH IO
YIPaBJICHHIO ICHHBIMH OyMaramu);

«Ynonnomouennoe auuo» - AO «Poccenbxo30ank». YIOTHOMOYEHHOE JIMIIO MMEET MPABO MPUHUMATH
3asiBJICHUS O PUCOEIUHEHUH U JIpyrHe JOKYMEHTH OT KIMEeHTOB /ISl Lienel 3akiIto4eHHs U MCTIOIHEHUS
JloroBopa Ha OCHOBaHHH 3aKJIFOYEHHOTO C Y IPABIIAIONINM JIOTOBOPA MMOPYIEHUS;

«lennvie Gymazuy - nennvle Oymaru, mpruoOpeTeHHbIE YNPaBSIOMMM B VHBECTUIIMOHHBIA MOPTQEh
KnunenTa B pe3ynpTare JOBEPUTENHHOIO YIIPaBIEHUS 0 HacTosAeMy Jorosopy;

«InekmpoHHbLil 00OKyMeHm) - DICKTPOHHBIN TOKyMeHT, coaepxkamtuii [1911 Knuenta, chopmupoBaHHBII
B COOTBETCTBUM C YCTaHOBJICHHBIMH IS AAHHOTO THMA JOKYMEHTa NpaBWIaMH M HaIpaBICHHBIN
nocpenctsom Jlmunoro kabunera Knuenra uinm nHBIM criocoOoM;

Tepmunbl, HEe OmNpeIeICHHBIC B HACTOAIIEM paszzene JloroBopa, WCIIONB3YIOTCS B 3HAYCHUH, KOTOPOE
omnpeenseTcs 3aKoHoAaTenscTBOM Poccuiickoit denepanyu u HopMatuBHBIMU akTamMu banka Poccuu.
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Pazgen 2. OO0Omue mojio:keHust

Knuent nepenaer VYmpaBmsmomeMy B JOBEpUTENbHOE yIpaBieHuEe JleHeXHbIE CpeicTBa, a
VYnpasnsrowmuii 3a Bo3Harpaxzaenue u B uHTepecax KiMeHTa oCyliecTBIIsSET yNpaBieHUE TaKUMHU
JleHe)XHBIMH ~ CpPEJICTBaMH, a TaKKe WHBIMH AKTHBaMH, TPHOOpETaeMbIMH B Hpolecce
JIOBEPHUTENBHOTO yipaBieHus. Berrononpuobperatenem mo Jlorosopy ssisietcs KinneHt.
HelictByromas penakius JloroBopa pasmemiaerca YmpaisomuM Ha HHTepHeT-caiiTe, a Takxke
MOJKET OBITh JOTIOTHUTENBHO pa3MenieHa B JlmunoM kabuHere Knuenra. [punoxenns k [Jorosopy
SBIIAIOTCS €70 HEOTHEMJIEMOM YaCThIO.

Bo Bcem ocTtampHOM, YTO HE TpPEeAyCMOTpeHO HacTtosmmM JloroBopoM, CTOpoHBI
PYKOBOJZCTBYIOTCS 3aKOHOJaTenbCcTBOM Poccuiickoii denepanuu, BKIOYas HOPMATUBHBIC AKTHI
banka Poccun.

B cootBerctBum ¢ mynkroMm 1 crateu 450 I'paxmanckoro koaekca Poccuiickoit depepanuu
CTOpOHBI JJOrOBOPHIIUCH, YTO YTIPABIISIONINI UMEET MPABO BHOCHUTh W3MEHECHHUS (IOMOJHCHHUS) B
HoroBop (Bkmouast B Ilpuiokenus Kk JloroBopy) B OJHOCTOPOHHEM THoOpsiake. M3meHeHus,
BHECCHHBbIC ynpaBJ'ISHOHII/IM, CTAHOBATCA O6$I3aTCJII)HI>IMI/I JJIsA CTOpOH C JaThl, yKa3aHHOI71 Ha
WurepHer-caiite, HO He paHee 4yeM Ha 2 (Bropoii) pabouwii jeHb Mocie AaThl pa3MeIlCHHs
YnpansromuM HOBo# penakuuu JoroBopa Ha WHTepHer-caiite. Takoe pasmelleHue MpU3HAETCS
CropoHaMu HaJIeKaIIUM yBeAoMiieHHeM KiueHTa 0 BHECEHHHM W3MCHECHHM (IOMONHEHHI) B
JoroBop. YpaBistoiiuii BlipaBe BHOCUTh M3MEHEHHs (JonoNHeHus) B JOrOBOp MyTeM HPUHSATHS
JoroBopa B HOBOH pellaKLIUH.

Nsmenenuns (momonHeHus) K JIOroBOpY SABISAIOTCS 00sS3aTEIbHBIME IS BeeX KITMEHTOB, B TOM
yucie Knuenros, 3akmounBiiux JloroBop paHee naThl BCTYIUICHUS M3MEHEHUI (IOTOJIHECHUIT) B
CHUITY.

HoroBop He sBisieTcss MyOnMMyHOW oQepToil B 3HaUYeHWH cTaTbu 426 ['pakmaHCKOTO KOAeKca
Poccuiickoit ®Depepaunu. Ynpamnsioumii BOpaBe OTKa3aTbcs OT 3akiroueHus JloroBopa 0e3
00BSICHEHHS TPUYWH TaKOTO OTKAa3a.

B ciydae Hecornacust Kimenra ¢ u3MeHEHHAMHE (JOTIOJIHCHUSIMU), BHECEHHBIMH Y IIPABIISFOIIHM B
Horosop, Knuenrt BmpaBe oTkazaThCsi OT HcmoidHeHHUs [loroBopa B MOpsAKe, MPeIyCMOTPEHHOM
pasnenom 17 JloroBopa.

Paznen 3. Ilopsipok 3akiaroueHusi JJorosopa. JIu4Hblii KaOuHeT

3akroueHue JloroBopa OCYIIECTBIISCTCS IIyTEM IMOJHOTO M 0€3yCIOBHOTO IPHUCOCIUHEHUS
Kmuenta x JloroBopy (akmenra [loroBopa) B cOOTBETCTBHHM cO cTaTheil 428 ['paxmaHckoro
kojekca Poccuiickoit @eneparun. J{ns npucoeannaenus k [orosopy (akuenta Jloroopa) Kiment
MPEAOCTABISICT YTPaBISAIONIEMY 3asBICHHE O NPHUCOSAMHEHUH, a TaKXKe TIOTHBIA KOMIUICKT
JIOKYMEHTOB, CIIUCOK KOTOPBIX pa3MelleH Ha MHTepHeT-caiire.

Hatoil moanucanust JloroBopa cuuraercsa AaTa, ykazaHHas B nmyHkTax 3.4.1 — 3.4.3 nHacrosuiero
HoroBopa. [latoii BcTyruieHust JJoroBopa B CHIly CUATAETCS JIEHb, B KOTOpbIN JIeHeXHbIE CpeicTBa
B pa3Mepe He HIDKe MUHUMAJIBHOW CYMMBI, yKa3aHHOW B CTaHIApTHOW CTPATETUH YIIPaBICHUS,
3auncieHbl Ha CueT JOBEPUTENBHOTO YIIPABIISIIOIIETO.

B cayuae ecnu JlenexHnie cpenctBa He MOCTYNWIN Ha CUET JOBEPUTEIHLHOTO YIPABIISIONIETO B
teuenne 30 (Tpuamaru) KadeHIApHBIX AHEH ¢ AaThl mpemoctaBieHus KimeHToM 3asBIEeHHS O
npucoeIuHeHny, JloroBop cuuTaeTcsi HE3akIOueHHBIM. B cinyuae ecnu JleHexHble cpencTBa
NOCTYNIUIM B CyMME MEHbIIeH, dyeMm ykazaHo B CTaHIapTHOM CTpaTeruu YIpaBiICHUS, WU
moctymunu o ucreuennn 30 (Tpuanartn) KaleHaapHBIX AHEH ¢ JaTel mpegocTaBiaenns Kinenrom
3asBieHHs O TpUcOequHeHWH, YmpaBisgiommii B Teuenme 3 (Tpex) pabGoumx mHEH co IHS
noctyruieHus: JIeHe)KHBIX CPEJICTB BO3BpAIIaeT UX HAa OaHKOBCKHi cueT KimeHTa, ¢ KOTOpOro ObLI
OCYILIECTBJIEH TepeBOJl 3TuX JleHexHbIX cpenctB. IIpu 3TomM Ynpapisoomuil MMeeT MmpaBo Ha
KOMITEHCAIHIO Pacxo10B 3a cueT Bo3BpamniaeMbix JIeHE)KHBIX CPEACTB.

3asBiICHNE O IPUCOCTUHEHIH MOXKET ToAaBaThcst KITMEHTOM ClieyIonuMu criocodamMu:
[ocpeacrBom smuHOro oOpameHuss Knuenta k VYmpaeimsomeMy B oducax YIIpaBIISONIETO.
3asBIeHUE O IPUCOCANHEHUH JaHHBIM CTIOCOOOM MmojaeTcs B OyMakHOU opMe U IMOIITUCHIBACTCS
Knuentom B nByx sx3emmuigpax. OAUH 3K3eMIUTIP OCTAeTCS Y YTNPaBISIOLIEro, a BTOPOM, mocie
MPOCTABJICHUS] Ha HEM YTMPaBJIAIONUM OTMETKH O MpHUHSATHH, Bo3Bpamaerca Knuenty. [artoit
noanvcanus JloroBopa npu nojade 3asBICHUS O MPUCOSTUHEHUH B COOTBETCTBHH C HACTOAIINIM
ITyHKTOM CUHTAETCS [aTa MPUHSTHS 3asBICHUS O IPUCOCTUHEHUH Y IPABIISIOIIIIM;
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3.4.2.

3.4.3.

3.5.

3.6.

4.1.

4.1.1.
4.1.2.
4.1.3.

4.1.4.
4.15.

4.2.
4.2.1.

4.2.2.

4.2.3.

IlocpenctBom nmuHOrO OOpamenus Kimenta K  YmoigHOMOYeHHOMY JuIy B odwucax
YnonHoMoueHHoro Jsmna. IlepedeHb 0¢HCOB  YIOJIHOMOYCHHOIO JIMI[A, B  KOTOPBIX
OCYIIECTBIISICTCS. TpHEeM 3asBIEHHH O TPUCOSAWHEHWH, MOXHO Y3HaThb MO TeledoHy:
+7-800-770-77-88. 3asBieHHUE O NPUCOCTUHCHHM JAaHHBIM CIIOCOOOM TOJaeTcCs B OyMaKHOM
¢opme u mnomnmceiBaetca KimentoM B OByX sk3eMiurapax. OOUH 3SK3EMIULIp Tepenaercs
VYI0IHOMOYEHHOMY JIMIY, a BTOPOH, IOCJIe NMPOCTABICHHS HA HEM YIIOJHOMOYEHHBIM JIUILIOM
OTMETKH O MpUHATHH, Bo3Bpamaercss Kiumenty. VYkazaHHbl crmoco0 momaun 3asBICHUS O
MIPUCOECIUHEHNH BO3MOXEH TOJIBKO 111 KJIMEHTOB, SBIAIONIMXCS ACHCTBYIOIIMMHU KIMEHTaMHU
AO «Poccenpxo30ank». [aToit moanmucanus JloroBopa mpu momade 3asBICHHUS O TPHCOCTMHEHIH
B COOTBETCTBUM C HACTOAILIUM ITYHKTOM CUUTAETCS JaTa MPHUHATHSA 3asBJICHUSA O NMPHUCOECANHEHUU
YTOJTHOMOYEHHBIM JIUILIOM;

[Tyrem nanpaBneHus 3asBieHus 0 mpucoequHeHny yepe3 Jlmunsiii kabnuetr Knuenra. 3asapnenue o
MPUCOCIVMHEHUH JaHHBIM CHOCOOOM odopmisieTcss B BHIE OJSKTPOHHOTO JIOKYMEHTa H
noanuceiBaercs [10I1 Knuenra. Jlatoil u BpemeHeM npuema 3asiBIE€HUS O MPUCOEAVHEHUHU Yepe3
Jlnanpnii kabuner KimenTa cumraercs mata W BpeMs TONYYeHHS OJIEKTPOHHOTO JIOKYMEHTa
VYopasnsromuM. Jlatoil moanucanus JoroBopa npu mojade 3asBICHUS O NPHUCOCOUHEHUU B
COOTBCTCTBUHU C HACTOAIIUM ITYHKTOM CUHHTACTCA JaTa COrJIaCOBaHUA ynpaBHHIOHH/IM 3asiBIeHHs O
nmpuUcoeMHEeHNH, 0 YeM KimeHnt nomydaer yBegomienue B Jlnanom kabunere Kiuenra.

JlokyMeHT, HampaBieHHBIH mocpeacTBoM JlmuHoro kabwuera Kimenta w mommucansbii 11911
KJ'II/ICHTa, CUHUTACTCA HAIIPABJICHHBIM CaAMUM K.TII/ICHTOM, IMPU3HACTCA PAaBHO3HAYHBIM JOKYMCHTY Ha
OyMa)XHOM HOCHTEJIE, TMOJIHUCAHHOMY COOCTBCHHOPYYHOM moanmuchio KimeHTa, u mopokmaeT
mpaBa M o0s3aHHOCTH, TpexycMoTpeHHble JloroBopom. Ilogmmcanme pokymentra 1911
ocymectBisiercs: KimeHToM myreM BBOZA B CIELHUAIBLHOM I0JIE€ CEKPETHOTO KOa, MOIYy4YE€HHOTO
Knuentom Ha HOMep MoOunbHOTO Tenedona Knnenta B CMC-coobmennn. OtmnpaBka Kinnenrtom
CeKpEeTHOro Kkoaa s odopmieHus 3asiBICHUS O TNPUCOCIAWHEHHWH IOATBEPXKIAeT (akT
o3HakomsieHust Knumenra c ycnoBusimu [loroBopa, cormacusi ¢ €ro YCJIOBHSMH M IOANUCAHHUS
Horosopa Kinentom.

OcHOBaHMEM IS JUCTAHIIMOHHOTO oOCiykuBaHus B Jluunom kabuHere Kimenrta siBisiercs
npucoeaunenne Knuenra k CornameHuio 00 3JEKTPOHHOM JTOKYMEHTOO0OPOTE, pa3MELICHHOMY
Ha MHTepueT-caiite.

Pasnen 4. IlpaBa u od0s3anHocTH Kiiuenrta

Knuent umeet npaBo:

JOTIOJIHUTENIBHO ~ TlepefaBaTh  YIpaBisiolmleMy AKTHBBI B yIOpaBIeHHE B  MOPAIKE,
npenycMotpeHHoM [loroBopoM, eciu uHOe He ycraHoBlieHO CTaHAZAapTHOW cTpaTeruen
yIpaBJICHUS;

0 OKOHYaHMA CpoKa JedcTBUs JloroBopa BBIBOJWTH U3 YIpaBie€HUS AKTHBBHI B MOpSIKE,
HpeAyCMOTPEHHOM JI0roBOpOM;

CaMOCTOSITENILHO OIPENENTh pa3Mep NepelaBacMbIX B yIpasieHHe JIeHEXHBIX CPEJICTB C YIETOM
MUHHMAJIBHBIX CyMM, TpeycMOTpeHHbIX CTaHIapTHOW cTpaTerueil ynpasieHus;

MOJTy4aTh OT Y IIPABJIAIONIETO OTYETHOCTD B IOPSAKE, IperycMoTpeHHOM JloroBopowm;
3ampamuBaTh M MOAy4YaTh OT YOPaBJSIOIIETO JOKYMEHTHl M HH(OPMAaLHUIO, KOTOpbIE
VYrpasnstonuid 0053aH IPEAOCTAaBIATh B COOTBETCTBUU C Ba3oBBIM CTaHAAPTOM 3alIUTHl paB M
UHTEPECOB (PU3MUECKUX M FOPUANIECKUX Il — ToIydaTeneil (UHAHCOBBIX YCIYT, OKa3bIBAEMbIX
YJIeHAMH CaMOpPETYJIHPYEMBbIX OpraHuzanuidi B cdepe (UHAHCOBOIO pPHIHKA, OOBEIMHSIONINX
ynpasistonx (yrB. bankom Poccum, IIpotokon ot 20.12.2018 N K®HII-39), co cratbeit 6
OenepanpHoro 3akoHa oT 05.03.1999 Ne 46-03 «O 3amuTe mpaB M 3aKOHHBIX HHTEPECOB
WHBECTOPOB HAa pBIHKE IEHHBIX OyMmar», a Takke HH(OpPMAalWI0 O TpaBax M TapaHTHX,
npenocTaBisieMblx KMeHTy B COOTBETCTBHH C YKa3aHHBIM 3aKOHOM.

KimenT o6s13an:

10 TPeOOBAHUIO Y IPaBIIAIOLIETO NPENOCTaBIATh JOKYMEHTHI, HEOOXOJUMbIE YTIPABIAIOIIEMY IS
BBITIOJTHEHUs 00s13aHHOCTel 1o JloroBopy, B TeueHue 3 (Tpex) pabounx mHEW CO AHS MONyYCHHS
COOTBETCTBYIOIIETO TpeOOBaHUS Y IPaBIISIOIIETO;

nepenaBaTh YIpaBJAIOIIEMY B ylpasieHue JleHekHble cpeicTBa B IOpAOKE U CPOKH,
npeaycMOTpeHHbIe JloroBopoM;

BHIIJTAYMBATh YTpaBisonieMy Bo3Harpaxiaenrne u Bo3MemaTh Pacxopl B Mopsake U pa3Mepax,
MpeaycMOTpEeHHBIX JloroBopowm;
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MPUHATH OT YTPABIAIONIETO HAXOASAIIUECS B YIPABICHUN AKTUBBI IO OKOHYAaHUU CPOKa JCUCTBUS
WM TIpH pacTopkeHnu JloroBopa B mopsake, mperycMoTpeHHoM JloroBopowm;

B ClIy4ae M3MEHEHUS CBEJCHUH, COEePKAIIMNXCS B JOKYMEHTaX, peaocTaBiaeHHbIX Kinentom mpu
nonnucanuu Jorosopa (myHkT 3.1 Hactosmiero Jloropopa), HampaBisATh YTPaBISIOINIEMY HOBBIC
3aIroTHeHHBIE (DOPMBI TOKYMEHTOB, COJIEpKaIlie OOHOBJICHHBIE CBEICHUS,

CaMOCTOSITETIBHO ~ OTCJICKHBATh  W3MCHeHHs  (momonHeHwus) B JloroBop, pa3mernacMbie
VYupaeisitomuM Ha MHTepHeT-caiite. KiumeHT HeceT pHCK HEOIarompusATHBIX TOCICICTBHM,
HACTYIHMBIIAX B pe3ysbrare oTcyTcTBUs y KienTta undopmaimu 00 U3MEHSHUAX (JOTMOTHEHUSIX)
B JloroBop, pa3menieHHbIX Ha IHTEpHET-CaliTe.

Paznen 5. IlpaBa u 00si3aHHOCTH Y IPABJISIIOLIETO

VYpapistomuii UMeeT paBo:

caMocCTosTeNbHO Oe3 cornacoBaHust ¢ KireHToM coBepiiaTh Onepanuy Mo yupaBieHUI0 AKTHBaMHU
B COOTBETCTBHM C YycnoBusiMu JloroBopa, ¢ ydetom TtpebOoBanuii CraHmapTHOW CTpareruu
YIpaBICHUS;

nonyvats oT Kinenra Bo3HarpaxxaeHue u Bo3MelleHue PacxonoB, NOHECEHHBIX Y IPABISIFOIIMM
MIpH yIpaBiIeHUd AKTUBaMHU, B IOPAJIKE U pa3Mepe YCTaHOBIEHHBIX JloroBopoM;

[0 CBOEMY YCMOTPEHHIO, 0e3 JONOJIHUTENbHBIX yKa3aHud KimeHra, ocyiiecTBiATh Bce MpaBa 1o
Lennbim 6ymaram Knuenra, HaxoasmuyMmcst B JOBEPUTEILHOM YIIPABICHUH;

Mopy4arh JPYyroMy JIHMIy COBEpIIaTh OT UMECHU YNPAaBJSIOMIETO ACUCTBHSA, HEOOXOIUMBIE IS
ynpasieHus AKTHBaMH. Ha pBIHKax rocyJapCTBEHHBIX W MyHHIMNAIBHBIX LleHHBIX Oymar, a
TaKXe Ha OMPXKEBBIX TOprax KoprnopaTuBHbIMH LleHHbIMM Oymaramu, YTOpaBifiOLIMi BOpase, B
COOTBETCTBHU C 3aKOHONATEILCTBOM 00 OOpalleHHH 3TUX OyMar W TIpaBWIaMd TOPTOBIH Ha
Oupkax, TMOpy4yaTb COBEpIICHHWE OMepaluii ¢ HaXONAIIMMHUCS B YHpPaBICHUH AKTHBaMHU
COOTBETCTBYIOIIMM YIOJIHOMOYEHHBIM JHLAM (KOMHUCCHOHEpaM, IOBEPEHHBIM) OT HMX HMEHH.
VYnpasmstonuii otBevyaet nepeq KirenTom 3a eiicTBUS M30paHHOTO yIIOJHOMOYEHHOTO JIMIa KaK
3a CBOM COOCTBEHHBIE;

B [IEJISX 3alIUTHI IPaB Ha AKTUBBI TPEOOBAThH BCAKOTO YCTPAHEHUsI HAPYIICHUS TaKHX IMPaB, B TOM
quciae oOpamaThes B CyJ € JIOOBIMM MCKaMH B CBS3M C OCYLIECTBICHHEM MM JAEATENHLHOCTH I10
ynpasneHuto LleHHpIMH OymMaramu, B TOM 4YHCJIe C WCKaMH, MPaBO MPEIbSIBICHHS KOTOPHIX B
COOTBETCTBHM C IPHUMEHHMBIM 3aKOHOJATEIIbCTBOM MPEJOCTABICHO aKIMOHepaM WU WHBIM
BJIaJleJIbLIaM LEHHbIX OyMar;

o0benuHATh [lenexHble cpenctBa onHoro Knuenra ¢ [lenexubiMu cpenctBamu apyrux KnneHros
VYnpagsnstomiero Ha ogHoM Cuere JOBEPUTENHFHOTO YIPABISIONIETO, a Takke 00beAnHATh LleHHbIe
Ooymaru ogHoro Kimenra c¢ Llennsimu Oymaramu apyrux KimentoB Ympapisromero Ha OIHOM
Cuere aeno (JIMIIEBOM CUETE);

[0 CBOEMY YCMOTPEHHIO  OCYIIECTBISTH JEWCTBUS B  Tpelenax, yCTaHOBJIEHHBIX
3aKOHO/IaTeNbCTBOM Poccutickoit denepaiinu, HEOOXOIUMBIC ISl CHIXKEHUSI PUCKa, B CIy4ae €Cliu
puck Kimenrta, He sBustomerocs KBalHu()UIUPOBAHHBIM WHBECTOPOM, CTajl MpPEBBIIATH
JomycTuMelii puck, peaycMoTpeHHbIi CTaHIapTHOW CcTpaTerrueil ynpapieHus;

WCTIOJIB30BaTh JIEKTPOHHYIO oUTy 1 HOMep Tenedona Kiuenra (B ToM duciie, ¢ UCIOIB30BaHHEM
MECCEHKepoB 1 nyTeM HanpasieHuss CMC-coo0IieHnit), yka3aHHbIX B 3asiBICHHUH, a Takxke push-
YBEIOMJICHHUS JUIsI CAMOCTOSITETILHOTO MJIM C MCIIOJIB30BAHUEM YCIYT TPEThHX JIHUI (arperaropos):
(a) wanpaBnenus (mpenocramieHus) Kimenty wuHpopmanmu 00 yciuyrax © - MPOAYKTax
VYnpasnsroniero, 0 cuTyalud Ha (DOHIOBOM pBIHKE, O MPOBOAMMBIX YTPABISIOMIUM HIH €ro
napTHEpamMM PEeKJIaMHBIX HJIM MAapKETHHIOBBIX aKIHAX, CEMHHapax (Kypcax, JeKIUsIX, 00ydeHnui) 1
00 WHBIX MEpPONPHUATHAX, CBA3AHHBIX C JESITEIHHOCTHIO YTIPABISIONIETO, a TakXke 000 HHOI
nHpopmaruy, cBsizaHHOW ¢ [loroBopom; (6) mpoBenmeHus B oTHomeHun —KimeHTa
OIIPOCOB/aHKETHPOBAHMS, PEKIAMHBIX, MApKETHHIOBBIX W HMHBIX HCCIEIOBAaHHH, CBA3aHHBIX C
JloroBOpOM WM NESATETHLHOCTHIO YIIPABIIIONIET0. YKa3aHHass WHPOPMAIUS TAaKKe MOXKET OBITh
pa3memniena B Jlmanom kabunere Kinenra;

OTKa3aTh B BbINOJHEHUH [lopydeHus Ha BBIBOA AKTHBOB, eciiu KJIHMEHTOM He IpelCTaBJIECHBI
JOKYMEHTBI, HEOOXOAUMBbIe I (pUKCUpOBaHMS WHPOPMALUK B COOTBETCTBUU C MOJOXKEHUSIMHU
Oepepansaoro  3akoHa ot 07.08.2001 Ne 115-®3 «O mnpOTHBOACHCTBUM  JIETAU3AINH
(OTMBIBaHMIO) JOXOJIOB, TTOIYYEHHBIX TPECTYIHBIM ITyTeM, B (PUHAHCHPOBAHUIO TEPPOPH3MAY.
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Ynpapnstonuii 00s3aH:

OCYILLIECTBIIATh YIpaBieHue AKTHUBaMU B uHTepecax KiMeHTa B COOTBETCTBUM C YCIIOBHUSAMH
JloroBopa, TpeOOBaHUSMH JCHCTBYIOIIETO 3aKOHOJAATeNbcTBa Poccuiickoit ®denpepanmu U
HOpMaTHUBHBIX akToB baHka Poccuu;

IPOSIBJIATh NOJDKHYIO 3a00Ty 00 wuHTepecax KimeHTa mnpu OCYIIECTBIEHHHM [OBEPHTEIBHOTO
YIPaBICHUS;

OpraHHM30BaTh M BECTH BHYTpeHHMH ydeT AkTHBOB KimMeHTa OTOENbHO OT HMYIIECTBA
VYnpasmisrowero u Apyrux KinueHTos;

HCTIONb30BaTh A XpaHeHHs JleHexkHbIX cpeacTB CueT JOBEPUTENBHOIO YIPAaBIAIOLIEro, a IS
xpa”enus Llennsix Oymar - Cuer neno;

MIpU OCYIIECTBICHUH JOBEPUTEIBHOTO YIPABICHMs YKa3blBaTh, YTO OH JAEHWCTBYET B KauyecTBE
JOBEPUTENBHOTO YIPABJISIOIIETO;

MpeoCcTaBIATh KIIMEeHTY OTUETHOCTH B MOPSJIKE, IPEAYCMOTPEHHOM JloroBopoM;

ABISSICh HajoroBeIM areHToM, mpenocTaBisaATh KimeHTy Bcio MHQOpManuio o0 yAep)KaHHBIX U
MEPEYNCIICHHBIX B OIOPKET Hajorax 1o ONEpalusaM ¢ HaXOAALIMMUCS B YIPaBICHUHM AKTUBAMH B
ClIydae, €CIIM TaKhe HAJOTH yAEPKUBAIOTCA Y IPABISAIOIINM;

B CJIydac BO3HHUKHOBCHUSA KOH(I)JII/IKTa HUHTCPECOB, NPCANIPUHATL BCE HCO6XO}Z[I/IMI>IC MCPBI JJId €T0
paspeleHus;

HanpasisATh KMeHTy yBEIOMIIEHHS MO afpecy SJIEKTPOHHOM MOYTHI, YKa3aHHOMY B 3asBICHUH O
MPUCOCIVHECHUH, W/WIM TyTeM pasMmemienuss B Jlmunom kabunere Knmenra w/mnu B Paszpmene
«OtyetHOCTH [IY» B cilyuasix, MpeyCMOTPEHHBIX HOPMAaTUBHBIMU akTaMu banka Poccuy;

mpu mpekpamiennn JloroBopa wim mo TpeboBanmio Kimenta Bo3Bparuth KimeHTy AKTHBEI,
Haxo[sIMecss Ha MOMEHT BO3BpaTa Yy YIOpPaBISIIOIIETO B  YIOPAaBIECHUH, B MOpPSIAKE,
IpeAyCMOTPEHHOM Jl0roBopoM;

MpeocTaBIATh KilneHTy JOKyMeHTHI 1 nH(OpMAIHIo, YKa3aHHyo B myHKTe 4.1.5 JloroBopa.

Paznen 6. Ilepenaua AKTHBOB

Knuentom MoryTr ObITh TepenaHbl B JIOBEpUTENbHOE yrpaBieHue JleHekHble cpeacTBa B
0e3nanmuyHOl (hopme B pydOnsix Poccuiickoit ®enepanuu wnn, eciu ba3zoBoil BaOTON SBISIOTCS
nomtapsl CLIA, B nomnapax CIIA, nnm, ecnu ba3oBoii BamoToi SBISIOTCS €BPO, B €BPO.

[Ipu 3akmiouenuu JloroBopa M TNpH JONOJIHHUTEIHHON mepenadye AKTHBOB KimeHT mepeBoauT
Jenexnsle cpenctBa Ha (CyeT JOBEPUTENBHOrO YNPABIAIOIIEro, yka3zaHHbIM B CTaHmapTHON
cTpateruu ynpasieHus. Ilepeuncienne JleHEXHBIX CPEJICTB B YNPABICHUE JOMYCKAaeTCsl TOJIBKO C
0aHKOBCKOI'O cueTa, OTKphIToro Ha ums Kiuenra. JlaToit mocryrienus JIeHeXHBIX CPEICTB B
yIOpaBlI€HUE SBISETCA JaTa HX 3aducieHus Ha CueT JOBEpPUTENbHOIO  YIPABISIOIIETO.
JlokyMeHTaMHy, MOATBEPXKOAIOMUMH (aKT NOCTYIUICHHA J[€HEeXHBIX CpelICTB B YyIpaBlICHHE,
SIBJIIETCS BBIMKCKA MO0 CUeTy JOBEPUTEIHHOTO YIIPABIISIONIETO.

MunnManeHas cyMMa JIeHEeXKHBIX CpelCTB, KOTOpass MOXKET ObITh mnepefaHa Kimentom mnpu
3akmoyeHun Jlorosopa, a Takke MUHUMallbHast cyMMa J{@HEeKHBIX CPEICTB, KOTOpasi MOKET ObITh
noroHUTENbHO Tieperana Kmmentom mo JloroBopy, ykaspiBaeTcst B CTaHIApTHOW CTpaTeTruu
ynpasieHus. B cimywae ecnu gonoiHHWTENbHBIE JleHE)XXHBIE CpEACTBA TOCTYNHWINM B CyMMeE
MEHbIIIEH, 4YeM ykazaHo B CTaHJapTHOW CTpaTerny YIpaBiCHUs, YTPaBISIIOIHWNA B TEUYEHUE
3 (Tpex) pabounx paHell Bo3BpamaeT WX Ha OaHKOBCKHMH cuer Kimenra, ¢ koTtoporo ObLI
OCYILIECTBJIEH TepeBOJl 3TuX JleHexHbIX cpenctB. Ilpu 3TomM Ynpapisoomuil MMeeT MmpaBo Ha
KoMIIeHcanuo Pacxo/i0B 3a cueT Bo3BpamaeMsbIx [JIeHEKHBIX CPEACTB.

Paznen 7. [locpouHnblii BEIBOA AKTHBOB

KnueHT BmpaBe /10 OKOHYaHHS cpoka JieicTBUsl JIoroBopa MOJHOCTHIO MM YaCTHYHO BBIBOJHTH
AKTUBBI U3 YHpAaBJICHUS B COOTBETCTBHU C YCJIOBMSIMHM HACTOSILEro pasnena. BoiBon AKTHBOB
ocymiecTBiseTcss B pyomsax Poccuiickolt denmeparuu Wid, €cilid ba3oBOW BaIOTOW SIBIISIOTCS
moinapel CIIA, B nomrapax CIIA (ecnu mHOE He yka3aHo B [lopydeHnn Ha BBIBOJ AKTHBOB) HIIH,
ecnu ba3oBoil BaroTON SBISAIOTCA €BpO, B €BpO (eciy MHOe He yKa3aHo B [lopydeHHH Ha BBIBOJ
AxtuBoB). IIpu nampaBnennun Kimentom Ilopydenuss Ha BBIBOI AKTHBOB B OTHOLICHHWH BCEX
AKTHBOB, HAXOJAILINXCS B yNpaBieHHUH, JoroBop pacropraercs B COOTBETCTBHH C ITOJIOKEHUSIMHU
pasnena 17 wacrosimero Jlorosopa.
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Knmnent o0s3yercst He OCYIIECTBISATh NOCPOYHBIM BBIBOA YAacTH HAXOISIIMXCS B YIPaBICHUU
AKTHBOB, B pe3ynbTaTe KoToporo ba3oBas cTomMocTh AKTHBOB COCTaBHT MEHE€ MHHHUMAIbHOMN
CyMMBbl JIeHEeXHBIX CpEACTB, KOTOpas MOXeT ObITh mnepeaaHa KiHMeHTOM Mpu 3aKIIOYCHUU
HoroBopa, ykasanHoii B CranmapTHOM cTpareruu ympasieHus. [Ipu BeiBonme Kimentom dactu
AKTHBOB B 0oJbIlIeM 00BbeMe, YTIPaBISIOMNN BIIpaBe TOCPOIHO MIPEKPATHTH JI0OTOBOp B MOpPSAKE,
M3II0KEHHOM B pasnene 17 JloroBopa.

BriBon Haxomdumxcs B yHpaBiIeHMM AKTHUBOB OCYIIECTBISIETCS YNPAaBISAIONIMM B TEUEHUE
30 (TpuanaTtu) pabounx gaHel mocine momydeHus ot Kimuenra [Topyuenus Ha BEIBOJ AKTHUBOB.

[Ipu monmyuennn [lopydeHust Ha BBIBOA AKTHBOB YIIPaBISIONINI 005S3aH MPOAATH MO PHIHOYHBIM
neHaM AKTHBBI, HaxoHsIIMEcs HE B JCHEXXHOW ¢opme, U Bo3BpaTtuTh Kimenty JleHexHbie
CpeAcTBa, (PaKTUUECKH MOIyYCHHBIC OT UX MPOIAXKH.

VYmpapnstonii BlipaBe OTKIOHUTH llopydeHne Ha BBIBOJ AKTHBOB B CIIy4ae, €CIId B COCTaBe
AxTuBOB ecTh LleHHbIe Oymaru, peaqn3oBaTh KOTOPHIE HE MPEACTABIACTCS BO3SMOXKHBIM B CBSI3U C
HAJIMYMEM OTpaHWYeHuil Ha ux obOpaieHne (OJIOKMPOBKA OPraHU3aTOPOM TOPTOBIIHN/KIMPHHIOBOU
OpraHm3anued, HaJOXXEHHE apecTa, W Ip.) WIH OTCYTCTBHEM NOKymaTeneid. B arom cmydae
CTOpOHBI COTTIACOBHIBAIOT CPOK W TIOPSIIOK BBIBOAA AKTHBOB (BKIIOYAs COCTaB BBIBOJUMBIX
AKTHBOB).

JHatoit Bo3BpaTta YmpaBisiomnM JIeHeXHBIX CpelICTB sBIsETCs jAaTta WX cnucanud co Cuera
JIOBEPUTEILHOTO YITPABISIONIETO, a 1aToi Bo3Bpara LleHHBIX Oymar — nata ux crucanus co Cuera
JIeTIo.

JlokyMeHTOM, MOATBEepKIAONIMM (hakT BO3BpaTa YHpaisiolmM J[eHESKHBIX CPEICTB, SBISCTCS
BbIMICKA 110 CYeTy TOBEPUTENBHOTO YIIPABISAIONIero, a LleHHpIX OyMmar - Boimucka o CueTy Jiero.

JloroBop cuuTaeTcst paCTOPTHYTHIM C JaThl TIOJTHOTO BO3BpaTa AKTHBOB.

Paznen 8. IIpuHumMnbI ynpasjeHust

Yrpasistomuii IEeHCTBYET CaMOCTOSATENBHO, OT CBOETO MMEHHM M 0Oe3 momydeHuss oT Kimenta
KaKUX-THOO0  yKa3aHWif, TOPYYCHUH WM WHCTPYKIIMA B OTHOIICHHHM HCIIONH30BAHUS,
MPUOOPETEHUS, MPOJAXKH, Mepeaaurd WIM WHOTO PACHOPSOIKEHUS HAXOSIIUMHUCS B YIPaBICHUU
AKTUBaMH, HA3HAYEHUS ar€HTOB U MHBIX TOCPETHUKOB.

VYrpaBnsiomuii BIpaBe COBEPIIATh B OTHONICHHWH JTHX AKTHBOB JIIOOBIC IOPUIUYECKUE U
(daxTuyeckue nedcTBUS B uHTepecax KimeHra, 0€3 Kakux-TMOO OTpaHHYCHHA CO CTOPOHBI
Knvenra wnum  TpeTbux ML, 3a  HUCKIIOYEHHEM  OTPaHUYECHHUM, MPeayCMOTPEHHBIX
3akoHonarenbcTBOM Poccuiickoii ®denepanuu, HopMmaTuBHBIMM akTamu banka Poccun wnm
JoroBopom.

NmymecTtBo, mpuoOpeTtaeMoe YTPaBISAIONUM B pe3ylbTaTe JOBEPHUTEIHHOTO YIIPABICHHUS,
BKJIFOYAETCS B COCTAB HAXOJSUIUXCSI B YIIPaBICHUN AKTHUBOB.

YpaBiistonuii OCyIIECTBISET BCE MPABOMOYMsI COOCTBEHHHMKA B OTHOIICHWHU lleHHBIX Oymar, B
TOM YHCJIE CAMOCTOSITEJIbHO M OT CBOErO0 MMEHU OCYUIECTBISIET BCE MpaBa, yJAOCTOBEPEHHBIC
yKkazaHHbIMH l[eHHBIMU OymMaramu.

VY4er onepanuii Mo ynpasjieHUIO AKTHBaMHU BEACTCS YTPABIAIONIMM 000CO0JCHHO Ha OTACIbHOM
OanmaHce B COOTBETCTBHM C TpeOOBaHMSMH 3aKOHOJaTeNbcTBa Poccuiickoit ®Deneparyn u
HOpMAaTHUBHBIX aKTOB banka Poccuu.

YnpaBnsIoNIUi HCIIOHSAET 00s13aHHOCTH HamoroBoro areHTa Bo Beex CIIydasix, MPeayCMOTPEHHBIX
JIEUCTBYIOIIMM 3aKOHOJIaTeNbCcTBOM Poccutickoit denepaiiuu.

IIpu ucnomuennu obs3aHHOCTEN HanoroBoro areHta YIpaBIJISIONUN HCUYHUCISET, yIEPKUBACT H
TIEPEUUCIICT B OFOJKETHI HAJIOTH, YCTAHOBJIICHHBIE 3aKOHO/IATENbCTBOM Poccuiickoii Denepanuy,
3 JleHexHbIX cpeAcTB B pyOmsx Poccuiickoit ®eneparmu. Hamoromas 6a3a paccUMTHIBAETCS
HapacTalolUM MTOTOM COBOKYIIHO IO BCEM JIOTOBOPAaM JIOBEPUTEIBLHOIO  yIpPaBJIEHUA,
3aKIIOYEHHBIM Mexay KineHtoM u YhopaBidmomuM, ¢ y4eTOM paHee yaepKaHHoro Hajmora. B
ciaydae ecimm JIeHeXHBIX CpENCTB B pyONsSX HEIOCTATOYHO [JISI HWCIOJNHEHWS HAJIOTOBBIX
0053aTeThCTB B TIOJTHOM 00BEMe, YTIPaBIAIONINI BIpaBe peasn30oBaTh MHbIE AKTHBBI B pa3Mepe,
JIOCTATOYHOM JJIT HWCTIOJHEHHUS HAJIOTOBBIX O00SI3aTENBCTB. YIPABISIONUN CaMOCTOSTEILHO
pacCcuuTHIBACT BUI U pa3Mep AKTUBOB, OJICKALIUX pEaTU3aUU.
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Paznen 9. CranaapTHble CTpaTeruu ynpaBjieHUs

[Monmoxxennss CraHmapTHOM CTpaTEervH YNPAaBJICHUS SBISIOTCS  00s3aTeNbHBIMU  JUISL  UX
HaJICKAIET0 HWCHOMHEeHUs YupapmssiomuMm u Kimenrom. B pamkax kaxmort CranmapTHOM
CTpaTeruy YINpPaBJICHUS YTPAaBISAIONIMA OCYIICCTBISCT YIpaBleHHE, BKItoYas (OPMUPOBAHUEC
cOCTaBa M CTPYKTYpPHl aKTHBOB, IO MpaBWiIaM M MPHUHIMIAM, €IUHBIM JUIsi BceX KIueHTOB,
BBIOpaBImHX NaHHY0 CTaHIApTHYIO CTPATETHIO YIIPABICHHS.

JoBeputensHoe yIpaBlieHHe B COOTBeTCTBUM cO CTaHOApTHOW CTpaTervedl ympaBieHHS He
03HAYaeT, YTO COCTaB U CTPYKTypa AKTHBOB Ui BceX KIUIMEHTOB, BBIOPABIIMX OJHY U Ty XKE
CraHaapTHYIO CTPATETHuI0 YIIpaBICHUS, OYAET OJIMHAKOBOM.

KimeHT momHOCTERIO coTmamaeTcsi co BCeMH H3NI0KeHHBIMU B CTaHAAPTHOMN CTpATETHUH YIPaBISHUS
MOJIOKEHUSIMU, BKJIIOYAsl COTJIACME Ha MHBECTHUPOBAHME HAXOJSIIMXCS B yNpaBleHUU AKTHUBOB B
Jo0bIe iepeurciicHHble B CTaHIapPTHOM CTPATErvK yIPaBICHUS 00BEKTHI.

Ecmm CrangaptHas cTparterusi yhpaBieHWs, BbeIOpaHHas KiumeHToMm, mnpeaHasHaueHa s
KBATM()UIIUPOBAHHBIX WHBECTOPOB, YIIPABISIONINI HE OCYIIECTBISET YIIpaBIIeHHE AKTHBaMHU JIO
natel npusHanusa KimeHTa KBamuGUIMPOBAHHBIM HHBECTOPOM. YTPaBISIOMIMNA HE HeceT
OTBETCTBEHHOCTH 3a YOBITKM WM JIOOble WHBIE HETaTUBHBIC IIOCIEACTBUSA, KOTOPBIE MOTYT
BO3HUKHYTHh (HacTynuTh) y Kimenra B cimydae, ecnmu KimeHT He mpeicTtaBuia JOKYMEHTHI,
HCO6XOI[I/IMLI€ AJId IPpU3HaHUA €T0 KBaJII/I(I)I/IHI/IpOBaHHLIM HWHBECTOPOM.

Pa3znen 10. Bo3narpaxnenue Ynpasisiomero

3a ycayru, okassiBaemble YmpasisomuM Kinuenty mo Jlorosopy, KiueHT MoXeT BBIIIAaYMBATH
VYnpasnsiomeMy cienymomue Buibsl Bo3HarpaxneHus — BO3HarpaxJaeHue 3a YIpaBlCHUE,
BO3HArpaXkIICHUE 3a pa3MEILECHUE, BO3HATPAXKICHUE 33 YCIIEX M BO3HArpakAcHHE 3a JOCPOUHBIN
BbIBOJ. KoHKpeTHBIN Bun Bo3HarpaxneHus, a Takke BEIMYHHA CTaBOK IO HEMY YKa3bIBAIOTCS B
CranmapTHO# cTpareruu ynpasieHus. [lopsiok Hauncnenus u ymiaTel Bo3HarpaxaeHns yKazaHsl
B HactosimeM JloroBope m B CTaHAapTHBIX CTpaTeTHsAX yIpasieHus. B ciydae mportuBopeuuns
MEXAy TOJOXeHUsMH Hacrtosimero Jloroopa u CraHAapTHBIX CTpaTe€rvil  yIpaBIEHUS
OTHOCHUTEJIFHO TOpSAAKAa HAa4YUCIEHUS M yIulaTel Bo3HarpaxaeHus, NpenMYIIECTBEHHYIO CHITY
“MeIoT noJioxkeHust CTaHIapTHOW CTPaTEruu yIpaBlIeHuUsI.

VYnpasnsromuil B3uMaeT Bo3HarpaxxaeHHe CaMOCTOSATENBHO M3 HaXOASIIUXCS B YIPaBICHUU
AXTHBOB B JI000Ii, OmpeleNsseMblii UM caMmocTosTeldbHO Tepuoj, B TeueHue 30 (Tpuamatw)
KaJIeHJIapHBIX THEH ¢ MOMEHTa OKOHYaHus OTUeTHOro eproa.

B ciryuae ecnm JleHexxHbIX cpenctB B pyoisix Poccutickoit denepanny HEOCTATOYHO JUIS OTLIATHI
BoznarpaxzaeHust B MmomHOM o0beMe, YHIpaBIAOLMHA BIOpaBe pealn30oBaTh WHbIE AKTHBHI B
pa3Mepe, JIOCTaTOYHOM JUIsI YIUIaThl BosHarpaxiaeHus. YNpaBisOMUNA CaMOCTOSTEIHHO
paccuMThIBa€T BUA U pa3Mep AKTHBOB, NOUIeXalUX peanusanuu. IIpum HemoctarodyHOCTH B
coctaBe AKTHBOB JIEHEKHBIX CPEICTB IS OIulaTel Bo3HarpaxkieHus B IOJHOM o0OBbeMe,
Ynopapnstonmii Takxke BrpaBe HampaBuTh KimeHnty TpeGoBanme 00 ymiate Bosnarpaxnenus. B
aToM ciydae KimeHT 00s3aH TiepeBecTH CyMMy, YKa3aHHYIO B TakoM TpeOoBaHuH, Ha Cuyer
JOBEpUTENIbHOTO yrpaBisitomero B TteueHue S5 (Ilatm) pabGoumx aHed co OHS TMOJyYeHHs
TpeOoBaHMSL.

Pacuer BosHarpaxaeHus ocyuiecTBisiercss B ba3oBoil Bamiore. Ymiara BosHarpaxaeHus
ocymiecTBisiercst B pyossix Poccuiickoit @enepanuu (B pyossix nmo kypey banka Poccun Ha nmaty
pacuera Bosnarpaxnenus, eciii bazoBoii BanmoToit siisitoTes gosuiapsl CHIA wimu eBpo).

[Ipu nocpounom mnpekpameHun JloroBopa BO3BpaT YIUIAau€HHOro paHee Bo3HarpaxkaeHus He
TIPOM3BOIMTCA.

B cootBerctBun ¢ moamyHkrtoMm 12.2 mynkrta 2 crateu 149 Hanorosoro kozaekca Poccuiickoit
Oenepannu Bozrarpaxxneane HIAC ve obnmaraercs.

Pa3zgen 11. Onuaara PacxonoB

Yopapnstonuii  BopaBe 0e€3 JOMONHHUTEILHOTO COTVIacoBaHWA C KimeHToM Bo3MemaTh
BO3HHUKaromue Pacxoapl 3a cueT HaxoAMmuxcs B ynpasieHun AKTuBoB. [lpu HemocTatodHocTH B
cocrtaBe AKTHBOB JICHE)KHBIX CPEICTB JJIsl oruiaThl PacXos0B B MOTHOM 00BbeMe, YTIpaBIISIOMIUI
TaKk)Xe BIIpaBe HampaBuTh KimeHTy TpeOoBanue o0 ymiuate PacxomoB. B stom cimywyae KimeHT
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00s3aH TIEpeBECTH CyMMY, YKa3aHHYI0 B TakoM TpeOoBaHuu, Ha CdeT JOBEPUTEIHLHOTO
ynpasjsitoniero B redenue 5 (Ilsatu) pabouux AHEH co JHS MOIydeHUs TpeOOBaHuS.

B cnyyae ecnmu Ha MOMEHT mpekpaiieHus nedcTBus JloroBopa kakue-mu06o Pacxomsl okaxkyTcs
HEOIUIAaYCHHBIMH, pa3Mep AKTHBOB, BO3BpamacMbiXx KIMEHTy, yMEHBIIACTCS Ha BEIUYHHY,
MO3BOJISIIOLIYI0 OIUIATUTh yKazaHHble Pacxonpl. Ecimum pasmep Takux PacxonoB okaxercs
MEHBIIINM, YeM pa3Mep yAep>KaHHBIX AKTHBOB, TO pa3HHWIlAa Bo3Bpamaercsd KimeHTy B TedeHHe
5 (Ilstn) paboumx HEH ¢ naTel omiaTel Pacxomos.

B cnyuyae BO3HHKHOBEHUS NOMOJTHUTENHHBIX PacxomoB, cBA3aHHBIX ¢ J[OTOBOPOM M TOJUIEKAIIAX
Bo3Meniennto Kimmentom mocine mpekpanienns aeiicteus JJorosopa, KimmeHT 00s3yeTcst Bo3MemaTh
ot Pacxonmpl VmpammisromeMy B TOJTHOM 0ObeME Ha OCHOBAaHHMM IHMCHMEHHBIX TpeOOBaHUI
VYnopaenstomero B TeueHue S5 (Ilarm) pabGoumx mHEeW ¢ garel modydeHus KIMEHTOM Takux
TpeOOBaHMIA.

Nudopmarus o mpousseneHHbIX Pacxomax Brirouaercss B OTYET O IEATEIBHOCTH.

Pasznen 12. IlpenocraBieHune 0TYETHOCTH

Ynpapnstonmii exxekBapTanbHo, B Tederne 20 (Bamnatn) pabounx mHEH MecsIa, CIEeAYIOMuX 3a
OTYETHBIM KBapTajioM, mpenoctapiseT Knuenty Otder o nesrenbHOCTH. B cinydae mpekpateHus
nedctBua JloroBopa VYmpaustomuid npepoctaBisier Kiwenty OTder 0 AESTENBHOCTH,
COCTaBJICHHBIN Ha JaTy Takoro mpekpamieHus. B OTdeT o nesTenbHOCTH BKIIFOYAIOTCS CBEIEHUS O
JTUHAMMKE €KEMECSUHOM JOXOJHOCTH MHBEeCTUIIMOHHOTO mopTdens Kimuenra 3a 12 (JBeHaanars)
MecCSIEB, MPEALIECTBYIOUNX AaTe, Ha KOTOPYIO cocTaBieH OTYET O JeATeNbHOCTH.

OT4eT O NEeATENBHOCTH CYHMTAETCS NMPHUHATBIM WM COTJIacOBaHHBIM KimeHTOM, ecnu B TedeHue
10 ([decsat) paboumx aHel co qHA ero mosydeHus KiueHToMm YmnpaBisiomuid HE MOJYYHI OT
KineHta MOTHBHpOBaHHBIC 3aMeuaHus (BO3PaKCHHUS) B MIUCbMEHHOM (opMe.

[lo mucemennomy 3ampocy Kimenta VYmpaBmsromuidi 0053aH B CPOK, HE IPEBBIIIAIONINI
10 (Jlecsit) pabouux JHEH CO JHS MOJYyYSHHUS 3ampoca, npeaocTaButh Kimenty unpopmarmo 0o
NuBectunionnom noprdene KinreHnra, ero CTOMMOCTH, a TaKkKe 0 CIeNIKaX, COBEPIICHHBIX 3a CYeT
WuBectunionnoro mnoprdens Knuenra. Takas wuHOpManus mnpegocTaBiseTcs Ha JAary,
yKa3aHHyI0 B 3ampoce KimeHTa, a eciau garta He yKa3aHa - Ha JaTy I[OJlydeHHs 3arpoca
VYnpasmstonuM. WHpopManust o cienkax, COBEPIICHHBIX 3a c4eT umymiectBa KimeHTa,
MpeJocTaBisieTcss B 00beMe M 3a IepuoJl, yKazaHHbIM B 3ampoce KimeHTa, 3a HCKIIOYEHUEM
nH(bOpMAIUH, COJAepKalleiics B JIOKyMEHTaX W 3alUCSAX, B OTHOIIEHWH KOTOPBIX HCTEK CPOK
XpaHeHUs, IPelyCMOTPEHHBI HOPMATHBHBIMU akTamu banka Poccun.

B ciyuae Hamuums y Kimenra 3amedanuii (BozpaxkeHuid) Kk OT4eTy O JEATEIBHOCTH MM MHBIM
JOKYMEHTaM, yKa3aHHbIM B myHKTe 12.3 JloroBopa, CTOpPOHBI COTJIACOBBIBAIOT HM3MEHEHHS B
COOTBETCTBYIOIINE TOKyMeHTHl B TeueHue 5 (Ilarm) paboumx pmHEH C [aThl TOMYYEHWHS
VYOpaBiasiommM TakuxX 3aMedaHuil  (Bo3pakeHHi). VYmpapigwoommii Hampasiser KimeHty
JIOKyMEHTHI C COTJIACOBAaHHBIMHU M3MEHEHUsIMU B TeueHue 3 (Tpex) paboumx AHEH ¢ MaThl TAKOTO
COTJIACOBaHMSL.

OT4der ympaBisIONIET0, a TakXKe HHbIE JIOKYMEHTHI, yKa3aHHele B myHKTe 12.3 Jlorosopa,
HampaBisitoress  Knuenty (1o BBIOOpPY  YTPaBILIIONIETO) IO  aApecy DJICKTPOHHOH ITOYTHI,
yKa3aHHOMY B 3asBJIEHUH O IPUCOEIMHEHUH, ITyTeM UX pa3MenieHus B Pasnene «OtuetHOCTE Y »
n/wim B Jluynom kabunere KimeHTa, 3aKa3HbIM NHCBMOM C YBEJOMJIGHHEM O BpPYUYCHHH,
KypbepcKoil cimyk00¥ mim BpydaroTca 1o pocruck. OT4eT YTNpaBiSIONIIEro, pa3MeIIeHHBIH B
Paznene «Otuernocts JAY» w/mnmum B JlnynoM kaOuHeTe, cumTaeTcs MOJTy4YeHHBIM KimeHToOM ¢
MOMeHTa ero pasmenienus B Pasmene «OtdetHocts JIY» w/mnum B JluuHom kaOuHere,
cootBercTBeHHO. B Pasznene «Otuernocts JY» w/unm B Jlnunom xkabunere Kimenra OTueTHOCTD
yIIpaBIIIONIeTro pa3meniaercs B popmare PDF.

[lo mucebMeHHOMY 3ampocy JMIa, € KOTOpbIM Obul 3akimtodeH JloroBop, Ympamistoummi
MIPEIOCTABIISET TAKOMY JIMITY HHPOPMAIMIO B OTHOIIEHNH €T0 MIHBECTUITMOHHOTO MOpThEs myTem
€€ HaImpaBJICHHs TI0 aJpecy JICKTPOHHOW MOYTHI, YKa3aHHOMY B 3ampoce (eciu He HCTEK CPOK
XpaHeHHs1 TaKOW HH(POPMAIIHH).

Ynpasastomuii Biopase, B COOTBETCTBUH co cT. 160 ['paxknanckoro konekca PO, mpu noanucanuu
JIOKyMEHTOB OTYETHOCTH HCITOJIB30BaTh (haKCHUMIUIBHOE BOCIIpom3BeAcHHE ((pakcuMuUiIe) mMOaImucu
YIOTHOMOYEHHBIX JIUI] YTPAaBISAIOMIETO C IOMOIIBI0 CPEACTB MEXaHWYECKOTO0 WM HHOTO
KOIHMPOBaHUsI TM00 MHOTO aHAJIOra COOCTBEHHOPYYHOH MOIIHCH.
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Pasznen 13. 3aBepenusi CTopon

Kaxnas Cropona maer apyroii CtopoHe 3aBepeHHsi 00 OOCTOSITEIBCTBAX B COOTBETCTBHH CO
cT. 431.2 T'paxkmaHckoro Komekca (manee — «3aBepeHrsi»), 4TO Ha JeHb 3aKIioueHus JJoroBopa He
CYIIECTBYET HHMKAKUX OTPAaHMYCHHM, KOTOPbIE MOIJIM OBl TIPEMSATCTBOBAThL WM CJAEIaTh
HEBO3MOXKHBIM 3aKJIIOYCHUE €10 HacTOosIIero JJoropopa u UCMOMHEHUE €0 CBOMX 00S3aTENIbCTB 110
HEMY.

Kaxxnas Ctopona nonaraercs Ha 3aBepeHHs, JaHHbIE eif npyroir CTOpOHOH.

Pasnen 14. HaciaenoBanue AKTHBOB

Ho nonyuennss mHbopMarmu o cMeptu KimeHTa YTpaBisIOMHA OCYIIECTBISET YIIpaBICHUE
AKTHBaMH B COOTBETCTBHH C YCJIOBHAMHU HacTosero Jlorosopa. [locie nomyuenust nadopmanmu
o cmeptu KnmeHnra Ynpapisioniuil ocylecTBIAET ynpaBieHHe AKTUBAMH C YYETOM IOJIOXKEHHM
nyHKkToB 14.2-14.10 Jorosopa.
B ciyyae monyuenus YnpagrnsromuM uHGpopMarmu o cMeptu Kimrenra Ynpasisomuii 00s3aH:
CO JIHS, CTICTYIOIIEro Mocie A nosydeHus nHdopmarmu o cmeptu Knmenra:
- MIPUOCTAHOBUTH COBEPILIEHNE CIIENIOK (JICHCTBUI, OTepalliii, BKIII0Yasi OCYIIECTBICHNE TpaBa
ronoca no llenHpIM Oymaram) ¢ AKTHBam#, 32 UCKIIOYCHHEM TeX, 00S3aHHOCTH MO HCIOTHEHHIO
(coBepIlIeHUI0) KOTOPBIX BO3HUKIA y YIPABJSIOMIEIO JO IOJYYCHUS WHGOPMAIMH O CMEPTH
Knuenra; n
- MPEeKpaTUTh HAYWCIIeHNEe W B3UMaHWe BosHarpaxmeHus mo JoroBopy, 3a HCKIIIOUYEHHEM
Boznarpaxnaenusi, mpU4yHTaomerocss YmpasisiomeMy: (a) 3a HepuoJ BpEMEHH [0 MOMEHTa
MmoJTyueHus: YnpapisonuM uHpopMmammu o cMmeptu Kimenrta, win (0) B CBA3M CO CHCIKOM,
COBEpIIICHHON YTIPaBIAIONIUM JI0 TaKOro MOMEHTa, WM (B) B CBSI3W C HMHBIM COOBITHEM
(00CTOATENBECTBOM), HACTYIHBIIIUM JIO TAKOTO MOMEHTA;
MPOJIOJDKATh COBEpIIAaTh ACMCTBHA, HANpaBICHHbIE Ha IIOJyYE€HHE KCIIOJHEHUS IO CHAETKaM,
COBEpIICHHBIM YTPABISIONIAM C TPETbUMH JIMIAMH 32 CYeT AKTHBOB [0 TOJNY4YEHHS WM
nH(popMaruu o cmeptu Kimenra;
MIPOJIOJDKATh COBEPIIATH AEUCTBUS, HAPABICHHbIE HAa MOJYyYEHHE 10X0/1a B OTHOIIEHUN AKTHBOB,
MproOPEeTEeHHBIX Y IIPABISIOIIUM /10 TIOTy4eHUst UM uHpopManuu o cMeptu Kinenra.
B ciydae nomyuenus YnpasisomuM uHbopMmauud o cmeptd Kimenrta Ymnpaisrounmii Brpase
MIPOJIOJDKATh yaepKuBaTh Pacxossl mo [lorosopy.
HNudopmarus o cMeptu Kitmenta MOKeT MOATBEPKAATHCS CIIEAYIOIIUME JJOKYMEHTaMU:
CBUETEIHCTBO O CMEPTH;
BCTYTIHBIIIEE B 3aKOHHYIO CHITy peleHue cyaa 00 o0bsBiennn Kinmenra ymepmum;
3arpoc WM MHOW aHAJIOTMYHBIA JOKYMEHT OT HOTapHyca, Cyla WJIM WHOTO YIOJIHOMOYEHHOTO
oprana (JIM1a), CBS3aHHBIA C OTKPBITUEM HACIIE/ICTBA.
Hacnennuky BoipaBe, B Cily4ae HaIMYUS Y HUX JJOKYMEHTOB, TTOJITBEPKIAIOIINX BCTYIUICHHE MU B
HACJIEJICTBO, MPEAOCTaBUTHh (HANPaBUTH) YIPaBIAIONIEMY 3asdBIEHHE O Tmepenade UM AKTHBOB
(mamee — «3asBIIeHHE O TIEpeIade aKTUBOBY) B COOTBETCTBUM myHKTamu 14.5.1-14.5.4 JloroBopa.
3asBieHUE O Nepelaue aKTHBOB JAOJDKHO coaepxkarh: PUO HacneqHuka, ero NacliopTHHIE JaHHbIE
(cepusi, HOMep, HAMMEHOBAHHE BBIJABIIETO OpTaHa, JaTa BBIAAYW, KO TMOJPA3/IEIeHNs) U MECTO
peructpannu, ®UO Knmenra, gaty m Homep JloroBopa, peKBH3WTHI OaHKOBCKOTO CYETa,
OTKPBITOTO Ha UMl HACJIEIHHKa B POCCHIICKOM OaHke (B ciydae mepeBoja J(eHEeKHBIX CPEICTB),
PEKBU3UTHI CUeTa €TI0, OTKPHITOTO Ha MMs HacleAHUKa (B ciydae nepeBoja LleHHbIX Oymar),
KOHTAKTHBIC JaHHbIC HaclieJHMKa (TIOYTOBBIA aapec, HOMep TeiaedoHa, ajpec JIEKTPOHHOM
moutsl). Ha 3asBieHun o mepemaye akTHBOB JOJDKHA OBITH MOCTaBJIEHA €ro JaTa W MOJIHUCH
HacnenHuka. HacnegHuwk BhpaBe ykasaThb B 3asBICHHHM O Iepejadye akTHUBOB TOJIBKO OJIUH
0aHKOBCKHI CUET IS TIepeBOJila KaXIOr0 BHAa BaJIOThI, B KOTOPOW BBEIpaKeHBI [[eHeKHBIC
CPEICTBa, M TOJIBKO OJIMH CUET JIETO I MEPEeBoAa Kaxxaoro Buaa LleHHsrx Oymar.
B ciydae ecnu HacieJHUKOB HECKONBKO, K&KABIM M3 HUX MPEIOCTABIISET (HANPABISET) OTACIBHOE
3asBIeHHE O TIepe/laue aKTHBOB B OTHOLICHUU ce0sl IMYHO.
K 3asBiennio o mepezade akTHBOB JIOJDKHA OBITH MPHUIIOKEHA HOTAPUANBHO 3aBEPEHHAS KOIHS
JOKYMEHTOB, MOJTBEPKIAIOIIUX BCTYIUICHWE HAcJIeTHHUKAMH B HACJIEACTBO (CBHIETEIBCTBO O
IIpaBe Ha HACJIEJCTBO IO 3aKOHY, CBHJETENHCTBO O IPAaBE Ha HACIEACTBO IO 3aBEIIAHUIO,
CBHUJICTENILCTBO O TMpaBe COOCTBEHHOCTH MEPEKHBIIETO CyNpyra Ha JIONO B OOIIEM HWMYIIECTBE
CYIIPYTOB), @ TaK)K€ KCEPOKOITHS MAcTIopTa (3aroIHEHHBIE CTPAHUIIBI) HACTETHNKA. Y IPaBIISIOIHA
BIIpaBe MOTPEOOBATH MPEIOCTABICHUSI OPUTHHAJIOB JOKYMEHTOB, IMOATBEPKAAIOMINX BCTYIICHHE
11
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HacleAHWKaMu B HacieacTBo. K 3asBneHnio o mepenade akTUBOB MOXKET OBITh MPHIIOKEHA
HOTapHaIIbHO 3aBepeHHAasl KOS COTJIAIICHNS HAaCIeAHUKOB (COTJIAIICHHUS O pa3/ielie HacIeICTBA).
JlOKyMEeHTBI, yCTaHaBIMBAIOLINE MIPABO HACTIETHIUKOB HA HACIEACTBEHHOE UMYIIECTBO B JAOJIAX, HE
MPUHUMAIOTCS] K UCTIOJHEHHIO, €CIIM OHM He TIO3BOJISIOT OCYIECTBUTH pa3JielieHne UMyIecTBa 0e3
00pa3zoBaHUs IPOOHBIX YaCTEH.

VYmpapnstonuii  ocymiecTsisier mnepeBox JleHeXHBIX CpeacTB Ha cueT (cuera), yKa3aHHBIH
(yka3aHHble) B 3asBJICHUM O Nepenaye akTuBOB, B TeueHue S5 (Ilsatm) paboumx aHei, a mepeBox
Lennpix Oymar Ha cueT (cueTa) Aero, yKa3aHHbIN (yKa3aHHbIE) B 3asgBIEHUH O Iepeaade akTHBOB,
B Teuenne 15 (IlatHammath) paboumx aHEW, B 000MX CIydasx MOCIe TMONy4YeHHS 3asBICHHS O
nepeaaye akTUBOB BMECTE C yKa3aHHBIMU B IyHKTe 14.5.3 JloroBopa JOKyMEHTaMH.
VYnpasnstonuii BipaBe 1Mo cBOEMy YCMOTPEHHIO Ha OCHOBaHMH 3asBJICHUS HacJeTHHKa (Ialee —
«3asiBICHHE O MPOJAXKE AaKTHBOB») U B TOPSJKE, yCTAaHOBIGHHOM IyHKTamu 14.7.1-14.7.3
HoroBopa, peann3oBaTb AKTHBBI, yKa3aHHbIE B JOKYMEHTaX, MOATBEP)KAAIOUINX BCTYIJICHHE
HacJle/IHWKa B HACJIEACTBO, U MEPEBECTH ACHEKHYI0 CyMMYy B PYOJsX, MOJYYEHHYIO OT TaKou
peanu3anuy, Ha OAHKOBCKHUII cUeT HacienHuka. Bo m30exaHre COMHEHHUH, YIPaBIAIOMNN BIIpaBe
0TKa3aTh B HCITOJHEHUH 3asIBIICHUS O MIPOJaKe aKTUBOB 0e3 OOBICHEHUS IPUYHH.

3asBeHHE O MPOJaXKe aKTUBOB JOJKHO cojiepxarh: U0 HacnenHuKa, ero macriopTHEIE JaHHBIC
(cepusi, HOMep, HAUMEHOBAHUE BBIJABILIETO OpraHa, JaTa BbIIAYM, KOJ IMOJPa3/eNieHHs) U MECTO
peructpauuu, MO Knuenra, naty u Homep JloroBopa, HAUMEHOBAHHE U KOJUYECTBO KAXKIOTO
Buaa LleHHpIXx OyMmar, TOANEKAIIMX peanu3alii, PEeKBU3UTHl OAHKOBCKOTO cUeTa B PYOIsX,
OTKPBITOIO Ha HMs HAaCJICIHUKAa B POCCHHCKOM OaHKe, Ul TEPEBOJla JCHE)KHOH CYMMBI,
MOJTy4eHHO! OT peann3anuu L{eHHpIX Oymar, KOHTaKTHBIE JJAHHBIE HACIeTHUKa (TTOYTOBEIN ajpec,
HOMep TenedoHa, aJipec dIEKTPOHHOU mouThl). Ha 3asBneHnn o mpomaxe akTHBOB JOJKHA OBITh
[IOCTaBJIEHa €ro JjaTa U MOJIUCh HacienHuKa. HacneaHuk BnpaBe yka3aTh B 3asBJICHUM O MpOJaxKe
AKTHUBOB TOJIBKO OJTWH OAHKOBCKUM CUET JIJIS IepeBoa J{eHeKHbBIX CPeCTB.

B crmyuae ecny HacIeTHUKOB HECKOIBKO, KAKIBIA U3 HUX MPEOCTABISIET (HAPABIISIET) OTAEIBHOE
3asBJICHUE O MIPOJIAXKE aKTUBOB B OTHOILICHUH Ce0s1 JINYHO.

K 3assienuro o mpoAaaX€ aKTHUBOB JOJIKHBI 6LITB IMPUJIIOKCHBI NOKYMCHTBI, YKAa3aHHBIC B
myakTe 14.5.3 JloroBopa, a Takke MOXeT OBITh NPHIOKEHA HOTAPUAIBLHO 3aBEpEHHAs KOIHS
COTJIAIICHMSI HACTICTHUKOB (COTJIAMIIEHUS O pa3Jieiic HACIEACTBA).

Ecnu 3asBienue o nepeaadye akTUBOB HIIH 3asBICHHE O MPOJIaKe aKTUBOB IMOJIAETCSl B OTHOIICHUN
MMYIIECTBA HECOBEPIICHHOJIETHUX  HACICAHHWKOB, YTPABISAIOMIMNA  BOpaBe MOTpeOOBaTh
MPEIOCTaBUTh HOTAPHAIHLHO 3aBEPEHHYIO KOTIHIO pa3pellieH s OpraHa ONeKH U ITOMeYUTeNILCTRA.
VYrpapisiomuii BIipaBe yJepKaTb U3 CyMMbl JI€HEXKHBIX CPEICTB, MEPEBOJUMBIX HACIEIHUKAM,
cyMMbl Bo3narpaxaenuns u Pacxoos.

B cnyuae HenocraTouHOCTH B cocTaBe AKTHBOB yMepiiero Kirenra cymm JleHexKHBIX CPeCTB It
MOKpPBITHS cyMM Bosnarpaxkaenus u Pacxonos, Ypasinstonuii Bipase npoaats Llennsie Oymaru B
KOJIMYECCTBE, HeO6XOJII/IMOM IJId IOKPBITUSA CYMM TaKOI'O BO3HaI‘pa)KI[eHI/IH u Pacxoz[m;.

Paspea 15. KonduaenunajabHOCTH

CTopoHBI JOTOBAapUBAIOTCS, YTO (aKT 3aKIIOUYCHUsSI W cyliecTBoBaHUs JloroBopa, nHdopmanus u
JIOKYMEHTBI, OoTHOcsmuecs K JloroBopy, cuutaroTcs KOH(UICHIIMAIBHBIMU M HE PAaCKPBIBAIOTCS
HUKaKUM TpPETbUM JIMIAM, UCKJIIOYash KOHCYJIbTaHTOB CTOpOH, ayJuTOpPOB YNPaBIAIOIIEro, a
TaK¥XE OpPraHoB FOCy}I&pCTBCHHOﬁ BJIaCTH B COOTBETCTBUU C ﬂeﬁCTBy}OIHHM 3aKOHOAATCIIbCTBOM
Poccuiickoii @eneparum. O0s3aTenseTBa CTOPOH, H3II0KEHHBIC B HACTOSINEM ITyHKTE, COXPAHSIIOT
Cuily mocie mpekpamienus aeiictBus Jlorosopa. [lonoxkeHusT HACTOSALIETO IyHKTa HE
pacipocTpaHsOTCs Ha HWHGOPMAIMI0 W JOKYMEHTBI, KOTOpPbIE MOTYT OBITh IIOJIyUYEHBI U3
00IIeJOCTYITHBIX UCTOYHUKOB.
Ynopapnsonmii ©MeeT NpaBO PaCKphIBaTh TPEeThUM JidiaM HHpopMmanmi o KimeHre, kak
ydypeaurene  JIOBEPUTEIBHOIO  YIPaBIE€HUs, TOJIBKO B  ClIy4asdX, [OPEIyCMOTPEHHBIX
3aKoHOoJaTeNsLCTBOM Poccuiickoii denepanuu.
Yrupapnsionmii He HECeT OTBETCTBEHHOCTH 3a pasriallieHue (pacKpbhITHE) KOH(MUACHIUATBHON
nHpopMaruu KimeHTa WM MONydYeHHWE TPETHUMH JHUIIAMH JIOCTyNa K KOH(MUACHIUATBHON
nHpopmanun KimeHta B pe3ynbraTe MEpechbUIKM Takod WH(OpMAaMU € DJIEKTPOHHOUW IOYTHI
Kimenra (vau Ha snekTpoHHyo noury KimenTa) n/unu B JInunom kabunete KimeHTa He M0 BUHE
Ynpasistoniero.
Kiment maer YmpasmnsiomeMy corjacue Ha Iepemady MHGOpMamuu, coaepkarieiics B JloroBope
Wik OTHOocsIehcs kK Jloropopy, B ciaydasx, Korga 3TO HEOOXOAMMO YIPaBIAOLIEMY IS
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15.5.

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

16.10.

16.11.

16.12.

peanuzanmu npaB 1o LleHHbIM Oymaram, a TakKe MHBIX CIy4asx, KOrJa 3TO HEOOXOAWMO IS

WCTIOTHCHMS  YTIPaBJISAIONIAM €r0o  00sI3aHHOCTEH 10 HacrosmeMmy JloroBopy, CICTYIOIINM

KOHTpareHTam:

- JICTIO3HMTApUsM, B KOTOPHIX OTKpPHITEI CyeTta eno;

- permcrparopaM, B KOTOPBIX OTKPBITHI JIMIEBBIE CYETAa IOBEPHTEIHHOTO YIPABIAIONIETO B
CHCTEeMe BEICHUS peecTpa BIIa/Ie/IbIIeB MIMEHHBIX IEHHBIX OyMmar;

- 0aHKaMm, B KOTOPBIX OTKPHITEI CUeTa TOBEPUTEIBHOTO YIPABISIONIETO;

- Opokepam, OpraHM3aTOpaM TOPTOBJIM M KOHTPareHTaM 1o cJeJKaM ¢ AKTHBaMH;

- osmureHTtaM LlenHsix Oymar;

- TIOBEpEHHBIM YMPaBJISIONIETO MO JOTOBOPAM HOPYUCHHS.

VYnpaBnstonuii OCyecTBIsIeT 00pad0TKy MepCOHANIbHBIX JaHHBIX KiMeHTa B mesx 3aKIto4eHus,

UCTIONTHEHUS ¥ pacTopkeHus JoroBopa B COOTBETCTBUH ¢ TpeOoBaHMAMH DeepanbHOro 3aK0Ha OT

27.07.2006 Ne 152-03 «O nepcoHalbHBIX JaHHBIX» U HHBIX HOPMATHBHBIX MPABOBBIX aKTOB.

Pa3znen 16. OrBercTBeHHOCTH CTOPOH M opc-Maxop

CTopoHBI HECYT OTBETCTBEHHOCTh 32 HEHaJUIeXallee HCIONHEHNE CBOUX O0S3aTENbCTB IO
JoroBopy B COOTBETCTBMU C JICUCTBYIOIIMM 3aKOHOJATeNbCTBOM Poccuiickoit ®enepauuu u
JloroBOpOM TOJBKO MY HATMYUH BHHEI.
B crmyuae HapymeHust cpoka Bo3MenieHust PacxotoB Ympasisromero B cirydae, IpeayCMOTPEHHOM
pasnenom 11 Jlororopa, KineHT mo TpeOoBaHHIO YTIPaBISIOIICTO BHIIUIAYMBACT IIEHU B pa3Mepe
0,01 (Homnp nenbIx ofHa coTas) MPOLIEHTA OT HEYIUIAYeHHON CYMMBI 32 KaXblil IEHb IIPOCPOUKH.
Yrpapnsonii He HECET OTBETCTBEHHOCTH 3a YOBITKH, HACTYNHBIINE B PE3yJbTaTe NCHCTBUI
(6e3neiicTBuii) Kimenta (B TOM 4Hclie HpPU JTOCPOYHOM BO3BpaTe AKTHBOB), YHYIICHHH HIIH
3aJiepKeK co CTOpPOHBI KilneHTa B HCIIOJTHEHUH CBOUX 0053aTeNILCTB WIIH pean3aliy pas.
Yrupapnstonii He HECeT OTBETCTBEHHOCTH 3a YyOBITKM KimeHTa, SBIArOIIUECS CIEICTBUEM
JIOCPOYHOTO BHIBOJIa AKTHBOB.
VYnnata TeHH W BO3MENIEHHE YOBITKOB, NMPUYMHEHHBIX HEHUCIOJHEHUEM WIIM HEHaIeKAIIM
WCTIOJIHEHNEM 00s3aTesibeTB 10 JloroBopy, He ocBOOOkIat0T CTOPOHBI OT WCIIOJIHEHHS CBOUX
o0s3aTensCTB 1Mo JloroBopy.
VYnpasnstonuii He HECET OTBETCTBEHHOCTH 3a HENPaBOMEpPHOE yJep)KaHUe SMHUTEHTOM LleHHBIX
Oymar HaJoroB WM JIOOBIX JIPYTUX JEHEKHBIX CYMM W3 CyMMBbl HAuUCIICHHBIX JMBUICHIOB W
TMOOBIX IPYTHX 0X010B 10 LleHHpM Oymaram.
YrupaBnsommii He HECeT OTBETCTBEHHOCTH 3a YOBITKM JIMOO WHBIE HeOIaronpusTHbIE
MocJe/ICTBYsA, BO3HUKIIME y KimeHta B cBs3u ¢ HeucrnonHeHreM KimeHToM 00s3aHHOCTH IO
MPEIOCTABIEHUIO Y TIpaBJisioneMy HHpopMannuu (JOKyMEHTOB) B COOTBETCTBUHU C MYHKTOM 4.2.5
Horosopa.
Hu omna u3 CropoH HE HeceT OTBETCTBEHHOCTH 32 HEHCIIOJHEHWE WIIM HEeHaJJIexKaliee
WCTIOJIHEHHE CBOMX 00s3aTeNIbCTB Mo J[oroBopy, ecim Takoe HEHCIIONHEHWE WIIM HeHaJyIexKaliee
WCTIOJNIHEHHE SIBIIETCS CIEICTBUEM 0OCTOATENBCTB HENPEOAOIUMON CHIIBI ((hopc-Maxop).
IMox obcrosTenscTBaMu Henpeo oMo cuiibl ((hopc-Maxkopom) CTOPOHBI TOHUMAIOT TaKHE
00CTOSITENHCTBA, KOTOPBIE BO3HUKIIU MTOCIIE 3aKIIF0YeHUs JJoroBopa B pe3ysibTaTe HenpeIBUICHHBIX
W HEOTBPAaTHUMBIX MNPU AAHHBIX YCJIOBHAX COOBITMH 4Ype3BbIYaiiHOro xapaktepa. K momoOHBIM
obcrositensectBaM CTOPOHBI OTHOCAT TaKXe JACHCTBHS OpPraHOB TOCYAAapCTBEHHOH BIIACTH H
yIpaBJIeHUs], JAeafolie HEeBO3MOKHBIM JTHO0 HECBOEBPEMEHHBIM HcTioHeHHe CTOPOHAMH CBOUX
o0s3aTenbCTB MO JlOTOBOPY, a TakkKe IMpeKpalleHHe, NPUOCTAaHOBJIEHUE PACUETHBIX, TOPTOBBIX,
KJIMPHHTOBBIX, JICTIO3UTAPHBIX ONEpaliii OpraHu3aTopaMu TOProBiH (OUpKamu), JETO3UTapUSIMU
WIH JepXKaTelIIMA PEecTPOB BJIAJIENbIEB IICHHBIX OyMar IpH YCIOBHH JOOPOCOBECTHOTO,
CBOEBPEMEHHOTO M OCMOTPHTENLHOTO JedcTBuS CTOPOHBI, CChIIAMOIIEHCS Ha OOCTOSATENhCTBA,
yKa3aHHbIE B HACTOSAIIEM ITYHKTE.
B cmydae BO3HHMKHOBEHHS OOCTOSITENIECTB HEMpeogosmMoi cmiibl  (popc-makopa), Cpok
BeIMoHeHHs CTOpoHaMH 00s13aTeNbCTB Mo J[oroBOpy mproCTaHaBIMBAeTCS HAa BpEMS, B TEUEHHE
KOTOPOTO JEHCTBYIOT TaKHe OOCTOSTEIbCTBA.
CropoHa, HCIIOJHEHUE O00s53aTENbCTB KOTOPOH OKa3aloCh HEBO3MOXKHBIM BCIICICTBHE JICHCTBUS
00CTOATEIBCTB HEMPEOoa0auMOor cuiibl ((hopc-Maxkopa), 00s3aHa YBEAOMUTHL 00 3TOM JAPYTYIO
Cropony B cpok He mo3zaaee 5 (ITatu) pabounx qHENH ¢ MOMEHTa, KOTAa HAYaJIOCh AEHCTBHE TAaKUX
00CTOSITELCTB.
Ecmu CtopoHa He HampaBUT WM HECBOEBPEMEHHO HAIPABUT yBEIOMIIEHHUE, MPEAYCMOTPEHHOE B
myukre 16.11 Jlorosopa (ecnm TOMBKO HEBO3MOKHOCTH HANPaBHTh TAaKOE YBEAOMIIEHHE HE
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16.13.

16.14.

17.1.
17.2.

17.3.

17.4.

17.5.

17.6.

17.7.

17.8.

BBI3BaHA JICHCTBHEM OOCTOSATENBCTB HEMpeomoimMon cuibl (dopc-maxopa)), 3ta CropoHa
JUIIAETCS TMPaBa CChUIAThCS Ha OOCTOSTENHCTBA HEMPEOJONUMON CHITBI ((opc-Maxkopa) B IENsX
OCBOOOXICHUS OT OTBETCTBEHHOCTH 3a HCHCIIOJHCHHE WM HEHAIS)KAIIee WCIIOIHCHUE
00s13aTenBCTB 10 JloroBopy.

Ecam xapakTep 00CTOSATENBCTBA HEMPEOMOMMON CHITBI ((hopc-MaXkopa) COXPAHSIOTCS B TCUCHHUE
oomee wem 1 (OmHoro) mecsma, CTOpOHBI MPUHUMAIOT COBMECTHOE PEIICHHE O BO3MOXXHOCTH
coxpaHeHus Jlorosopa B cuie.

B cBs3u ¢ BBegieHrueM npotuB Poccuiickoilt denepaniu, poCCUMCKUX OpTraHU3alliid U FOPUAUIECKUX
1 (QU3UIECKUX JIUI 3alPETUTENBbHBIX Mep (caHkiuii) co croponsl CIIIA, EBpormefickoro coro3a,
BenmukoOpuTaHUM M HEKOTOPHIX HMHBIX TOCYIApCTB (TEPPUTOpPHIA), HEKOTOPHIX HHOCTPaHHBIX
OpraHM3alui, BKJIIOYAs HHOCTPAHHBIC OpraHU3aluy (UHAHCOBOTO PHIHKA (IMUTCHTHI, OAaHKH,
NETO3UTapuyl W Tp.), a TaKKe OTBETHRIMH Mepamm Poccuiickoit ®enepamwm, MoXeT OBITh
HEBO3MOXKHO, CYIIECTBEHHO 3aTPyIHEHO WM SKOHOMHYECKH HELEeNeco00pa3HO OCYyLIECTBIAThH
omepalyii ¢ WHOCTPAaHHBIMH AKTHBaMH (BKJIOUash BO3BpaT YKa3aHHbIX AKTHBOB KimeHTy 1o
WCTEUYeHWU Ccpoka JloroBopa WM JOCPOYHO), a TaKXKe HEBO3MOXKHO IIMOO CYIIECTBEHHO
3aTpyJHEHO TIONYYeHHE MO0XOAO0B MO 3TuM AxTuBaM. KIHEHT mpu3HAET, YTO YKa3aHHBIE
00CTOSATEIBCTBA CIIOCOOHBI OKa3aTh CYIIEGCTBEHHOE BIIMSHUE HA PE3YJIbTAThl WHBECTUPOBAHUS, U
YTO B HACTOAIIEE BPEMsI HEBO3ZMOXKHO ONPEACIHTh WM CHIENaTh MPEAMOIOKEHNE OTHOCHTEILHO
MeproZia BpPEMEHH, B TEUYEHHE KOTOPOTO YKa3aHHBIE OOCTOSATENbCTBA OYIOyT NPOAOIDKATH
Cym€CTBOBATh. Knnenrt Takke MNOATBEPKAACT, YTO anaBnﬁ}omm‘/i HE HECECT OTBECTCTBCHHOCTH 3a
moOble YOBITKH, B TOM 4YHCIe JI000€ YMEHBIICHHE CTOMMOCTH AKTHBOB, KOTOpPHIE MOTYT
BO3HUKHYTh y KimeHTa 10 mNpuYMHE WU B CBS3M C CYIIECTBOBAaHWEM YKa3aHHBIX BHIIE
00CTOSITETIHCTB.

Pasnen 17. Cpoxk aeiicTBus Jloropopa 1 Nopsi0K ero J0CPOYHOr0 NpeKpameHns

JoroBop NEHCTBYET B TEUEHUE CPOKA, YCTAHOBIEHHOTO B CTaHJApTHOM CTPATETUU YIIPABICHUSI.
[Ipu otrcyrcrBuu 3asenenus ob6oid m3 CTOpOH o mpekpamieHnn JloroBopa He MeHee 4eM 3a
30 (TpuauaTh) KajdeHIAPHBIX JHEW JO OKOHYAHUSA CpoKa ero jeicTBus, JloroBop cuurtaercs
NPOJJICHHBIM Ha TOT K€ CPOK M Ha TEX K€ YCJIOBHIX, KOTOpbIE IpeaycMoTpeHbl CTaHAapTHOMN
crpareruedt ympasnenus. Cpox nedictBust JloroBopa MOXKeT OBITH NPOJIEH YKa3aHHBIM B
HaCTOsIIEM IMyHKTe JJoroBopa crmocoboM HeorpaHMYEHHOE KOJTMYECTBO pas.
JloroBop MOXeT OBITh pacTOPrHYT 1O coriacuio CTOpPOH, a TakkKe 10 WHUIMATHBE JF000H W3
CTropoH B OJHOCTODOHHEM BHeCyAcOHOM TIOpSAKE C TIPEABAPUTENBHBIM MHUCHMEHHBIM
yBefgomiienneM Apyrod CrtopoHel He Menee, yeMm 3a 30 (Tpuamarh) KajneHAApHBIX THEH 10
npeanonaraeMod natel npekpamieHus JoroBopa. KimeHT Takke BOpaBe OTKa3aTbCi OT
HacTosmiero JloroBopa B OJHOCTOPOHHEM BHECYJEOHOM IMOpSIKE, HANPABHB Y IPABISIONIEMY
[Topyuenue Ha BBIBOJ AKTHBOB B OTHOIIIEHUU BCEX AKTHBOB, HAXOJSIIUXCS B YIIPABJICHUH.
B cnyuae mnpekpamenuss JloroBopa, BKIIOYas JOCPOYHOE TIpeKpalleHue, YIIpaBIISIOMINi
Bo3Bpamaer KineHTy Haxonsmivecs B YHOPaBICHHMM AKTHBBI 332 BBIUETOM MPUYUTAIOIIETOCS
Boznarpaxaenus, Pacxo1oB u mojuiekammx yaepKaHuio HaJOTOB.
Bosspar AxtrBOoB KnmeHTy B CBsi3u ¢ pacTopskeHHeM JloroBopa mo WHUIIMATHBE Y IPABIISIONIETO
WIK B CBA3M C OTKa3oM YHPaBIAIOLIEr0 OT MpoJoHranuu JloroBopa oOCYIIECTBISETCS Ha
ocHoBanuM [lopydenuss Ha BbIBOA AKTHBOB. Ecnu Kiment He mpenocrasiser [lopydenue Ha
BBIBOJ] AKTHBOB IO TPEOOBAaHWIO YTIPABIAIONIETO, YTIPABISIONINA BIIPaBE OCYIIECTBUTH BO3BpaT
AKTHUBOB 0 PEKBU3UTaM, YKa3aHHBIM B 3asiBJICHUU O MpUCOeIUHEHUU. B ciyyae ecnu BO3BpaTUTh
AKTHBBI TIO yKa3aHHBIM PEKBU3UTAM [0 KAaKUM-THOO MPUYMHAM HE IMPEICTABISACTCS BO3MOKHBIM,
TO YTIPaBIAIOMUI NMEET MPaBO BHECTH AKTHBHI B JCTIO3UT HOTapUyca.
Bosspar AxtuBoB KnmenTy B cBsi3u ¢ pacTopskeHuem JloroBopa mo mHunmartiee Knmenta uiam B
CBs3M ¢ oTKazoM KinmeHra ot nposoHranuu Jlorosopa ocyiecTsisieTca Ha ocHoBaHuH [lopyuenus
Ha BBIBOJ AKTHBOB.
Bo3Bpar AKTHBOB OCYIIECTBISCTCS YTPABISIONMIUM B TOPSIKE, MPEAYCMOTPEHHOM pasaeinoM 7
Horosopa.
B ciydae nmosmydenus YnpaBigoomuM HMYIIECTBa Mocie MpekpaiieHus JloroBopa, HO B CBS3H C
OCYIIIECTBJIEHUEM YIIpaBlieHUs1 B Tmepuoj; jaedctBus JloroBopa, VYmpaBigionuid NHCHMEHHO
YBEAOMJISIET 00 3TOM JIMIO, ¢ KOTOPBIM ObLI 3aKitoueH Jlorosop, B Teuenue 10 (Jecsatu) padouunx
THEW. YBenomieHHe YMpaBIAIOMIETO JOMKHO COJAEpXaTh IEpPEUYEHb IMONyYEHHOIO HMYIIECTBA
(BUI, KOMMYECTBO, BAIOTa, CyMMa) W TpeOoBaHUs (YCIIOBHSA) IJIS IEpEeBOAa ATOrO0 WMYIIIECCTBA
JUILY, C KOTOpBIM ObLT 3akmioueH JloroBop. JlaHHOE yBegoOMIIEHHE HANpPaBISETCS Y MPABIISIONIAM
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18.1.

18.2.

18.3.

19.1.

19.2.

20.1.

Mo ajpecy WM IO ajpecy JJIEKTPOHHOW MOYTHI, YKa3aHHBIM B 3asBICHUU O MPUCOCIAMHCHUU.
JIuno, ¢ koropeiM ObuT 3akimtoueH Jloroeop, B Teuenue 10 ([ecsatu) paGouux mHE# mocie
MOJTyYeHUsT Y BEJIOMIICHHUS OT Y IIPABJISIONIETO, HanpasisieT Y npasistoniemy [lopyuenue Ha BBIBOJ
AKTHBOB, COJIepiKalllee PEKBU3UTHI PACYCTHOTO cUeTa (CUETOB) M/WUJIH JIMLIEBBIX CUYETOB B PEECTPax
W/WIIN CYETOB JICTIO B JCTIO3UTAPHUAX, HA KOTOPbIE YTIPABISIONINN JODKEH MEPEBECTH MOTYYCHHOE
UMyIIecTBO. B ciiyyae ecnmu st mepeduciceHus (NepeBoja) MMYIIecTBA Ha CYeTa, yKa3aHHBIC
JIUIIOM, C KOTOPBIM ObLT 3aKiIt04eH JloroBop, HE0OXOAUMO MOIYYHTh JOMOHUTEIILHBIC JOKYMEHTHI
W/W¥M CBeNeHUs, YTpaBIBommii wHQOpMHUpPYEeT 00 3TOM IUIO, C KOTOPBHIM OBUT 3aKIIIOYeH
JloroBop, M OCYIIECTBISET Takoe NepedrcieHue (MepeBo) Iocie IMONYyYIeHHS HEeOOXOIUMBIX
JIOKYMEHTOB W/WJIM CBEICHHUN. YTPAaBISIONIMA BO3BpAIIaeT JHUIYYy, C KOTOPHIM OBbLI 3aKJIIOUCH
JloroBop, UMyIIECTBO 3a BhIUETOM PacXo0B U MOAIEKANUX YISPKAaHUIO HAJIOTOB.

Pasznen 18. IIpuMeHuMOe 3aKOHOIATENBCTBO U MOPSIAOK pa3penieHns CopoB

HoroBop perynupyercss W TOMJIECKUT TOJIKOBAHUIO B COOTBETCTBUU C 3aKOHOAATEIHCTBOM
Poccuiickoii @eaepanuu.

CTopoHBI OyAyT CTPEMHUTHCS Pa3peLINTh BCE CIIOPHI U pazHoryiacus 1o JloroBopy Miu CBsI3aHHBIE C
JloroBopoM IyTeM IIEpErOBOPOB.

Ecnu CtopoHam He yaacTcs yperyaupoBarh Takoii criop B Tedenue 30 (Tpuanarti) KaieHIapHbIX
JHEH C MOMEHTa MNHCbMEHHOro yBegomuieHuss ofHo CropoHoi npyrot CTOpoHB O
BO3HUKHOBEHHUH CIIOPa, CIIOP MOXKET OBITh NepelaH JUIl pa3pelicHUus B CYACOHOM IMOPSIIKE IO
MCCTY HaXOXKIACHUA praBJ'IﬂIOIlIGFO.

Pa3znen 19. YBenomuenus u pekBusurbl CTOPOH

Ecnu mHOE He yCTaHOBJICHO HAcTOSIIIUM JlOrOBOpPOM, BCE YBEIOMIICHMS, OTYETHI, TPEOOBaHUS U
WHas JIOKyMEHTaIus, npemxycMoTpeHHas JloroBopom (manmee — «yBeIOMIICHUS»), HAIPABIISIETCS
Kmuenty (mo BBIOOpDY YTpaBISIOMIETO) 3aKa3HBIM MHCBMOM C YBEJIOMIIGHHEM O BpPYYCHUH,
KyphepCKO# ciTy>k00#, BpydaeTcsl MOJ POCIHUCH, HANPABISETCS MO aApecy SJEKTPOHHOM IOYTHI,
YKa3aHHOMY B 3asBJICHHH O NPHUCOCIWHEHHWW, IyTeM ee pa3MelieHus Ha WHTepHeT—caiite, B
Paznene «Ortuernoctes AY» w/mnm B JlmuHom kaOunere KimeHrta. YBegomieHus B ajpec
YpaBIsIoIero HaIpapJIIOTCS M0 PEKBU3UTAM, YKa3aHHbIM B myHkTe 19.2 /loroBopa.

PexBu3uTs! Ypasistoniero:

000 «PCXb Ympasnenue AKTHBaMUY

123112, Mockaa, IIpecaenckas Hab., a. 10, cTp. 2

WHH 7704814182 KIIIT 770301001

P/c 40701810300000000067

B AO «Poccenbxo30ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

Oi.nouta: info@rshb-am.ru

*YKa3aHHBIN CUET HE SABJISETCS CIETOM IS IEPSUHUCIICHUS CPEJICTB B IOBEPUTEIHLHOE YIIPABJICHHE

Pa3nen 20 AHTUKOPPYNIHOHHASI OTOBOPKA

CTopOoHBI MMOATBEPIKIAIOT APYr IPYTY, YTO B MPOIIECCE MOATOTOBKH K 3aKJIIOYCHHIO HACTOSIIErO
Horosopa CTOpOHBI, HX NpPEJCTaBUTENH, MOCPETHUKU U adduarpoBaHHBIE JHIIA HE COBEPIIATH
JNEHCTBHIA, YKa3aHHBIX B HACTOSIIEM ITyHKTe. J[OMOMHHUTENhHO YTPaBISIOMINN IMMOATBEPIKIACT
KinenTy, uTo yka3zaHHbIE AEWCTBUS HE COBEPIIAINCEH €r0 paOOTHHKAMH.

CropoHbl 00513yI0TCSI 00ECIIEYMBATh BBIMOJIHEHUE YCIOBUM, MPEAYCMOTPEHHBIX JaHHBIM Pa3/IeioM
HacTosamero JJoroBopa, CBOMMH MPEACTABUTEISAMHU, IOCPEIHUKAMU, aQPUINPOBAHHBIMU JIMIIAMH,
a TaKke O00ECNeuMBalOT BBIMOJIHCHUE YCIOBUH TPETHUMH JIUIAMH, KOTOPBIC HAXOJATCH IO
KOHTpOJIEM COOTBeTCTBYIOMmMEH CTOPOHBI WM €¢ BIUSHHEM. JlOTIOTHUTENBHO Y IIPaBIISIONTII
00s13yeTcs 00ecTieunBaTh BRITOTHCHIE YKa3aHHBIX YCIOBHI €r0 paOOTHHKAMHU.

[Ipu ucmoNHEHUN CBOUX 0053aTENBCTB M0 HacTosmeMy JoroBopy CTOpOHBI, UX MPEACTABUTEIH,
TTOCPETHUKH 1 apprIrmpoBaHHBIC JTUTIA, 4 TAK)KE PAOOTHUKH Y IIPaBJISIONIETO:
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20.2.

20.3.

20.4.

20.5.

- HE BBIIJIAYMBAIOT, HE MPEAJIaraloT BHIIUIATUTD U HE Pa3pellaroT BBIIUIATY KaKUX-THOO JEHEKHBIX
CPEICTB W/WIM HE NEpeNaloT MHbIE MaTepHajbHBIC IEHHOCTH (MMYIIECTBO M T.II.), HPSMO HIIH
KOCBEHHO, JIIOOBIM JIMIIaM, JUIsS OKa3aHUS BIUSHUS Ha ACHCTBHUSA WM PEIICHHS 3TUX JIML C LEIbI0
MOJYYHUTh KaKUe-THO00 MPEeNMYILECTBa UIIN T0CTUYb UHBIC LEJIH;

- HE OCYLIECTBJISIIOT JEMCTBHUM, KOTOPbIE MOTYT OBbITh KBaJHM(PULUPOBAHBI KaK BBIMOI'ATEIbCTBO
B3SITKH/HE3aKOHHOTO BO3HAIPAXKICHUS WIM IpeAMETa KOMMEPYECKOro MOJKYIIA, TOCPEIHUIECTBO
B KOMMEPUYECKOM MOJKYIE/BO B3ITOUHMUYECTBE, Aa4a/MONyICHUE B3STKH, KOMMEPUECKUH MOJIKYTI,
HE3aKOHHOE BO3HArpaKICHHUE, 3JI0YNOTpPeOJICHHEe NOJTHOMOYMSAMH, a TaKXKe HHbIe ACHCTBHUSA,
Hapymapmue TpeOoBaHus 3aKoHOoAaTeNnbcTBa Poccuiickoit Denepanyn B cdepe MPOTUBOICHCTBHS
KOppYMLHUH.

HononautensHo KiMeHT oTKa3piBaeTcs OT CTUMYJIMPOBAHMS KaKHM-THOO 00pa3oM paOOTHHKOB
VYhopasnsaromero, B TOM 4YHCIE€ IIyTeM MPENOCTaBICHHUS [ACHEKHBIX CyMM, IIO/apKOB,
0e3BO3ME3IHOTO BBHIMONHEHHs (OKazaHWs) B WX ajpec pabor (ycayr) W JpyrdMH, He
MOMMEHOBAaHHBIMH 3]IeCh CIIOCOOaMH, CTaBSAIIMMH pabOTHHUKA B OMpENENeHHYIO 3aBUCHMOCTb U
HalpaBJICHHBIMHU Ha 00€CIIeYeHHUE BHIIOJIHEHHS TUM PAaOOTHUKOM KaKUX-JIMOO IEHCTBUH B HONB3Y
Kuenra.

CTopoHBI pealn3yloT MPOLEAYpbl IO MPEelOTBPALICHUIO KOPPYINLUUU U KOHTPOJIHPYIOT UX
cOOJIO/IEHNE, a TAaKXKe OKa3bIBalOT B3aWMHOE COJEMCTBHE JpYr APYry B LEISIX MPEAOTBPALCHUS
KOPPYILHH.

B cmyyae Bo3HuKHOBeHHMS y CTOpPOHBI MOJO3PEHUN, YTO MPOU3OLLIO WIM MOXKET MPOU30UTH
HapylleHne Kakux-mubo mnonoxenud myHkra 20.1 Hacrosimero JloroBopa, COOTBETCTBYIOIIAS
Cropona o0s3yercss yBemoMmutTh Apyrylo CTOpoHy B mHChMeHHOW ¢opme. B mmceMeHHOM
yBenomiuennun CropoHa o0s3aHa cociaTtbCsi Ha (AaKThl W/WIM TNPEJOCTaBUTH MaTepHalbl,
JIOCTOBEPHO TOATBEp)KJIAIOIMe MM Jarolllie OCHOBaHHE IpeAroiaraTb, YTO IMPOU3OILIO WU
MOXKET TIPOM3OWUTH HapylleHHe Kakux-muoo monoxennid myHkra 20.1 nHacrosmero JloroBopa
npyroii CTOpoHOH, €€ NpeAcTaBUTENAMH, NOCpPEOHUKaMH, ad(UIMPOBAHHBIMH JHLAMH WIH
paboTHuKamu Yrpasisomero. [locne momyueHuss nucbMeHHOro yBeaomienus CTopoHa, B agpec
KOTOPOW OHO HaIpaBJICHO, IpenoctaBisier apyroi Ctopone B TeueHue 7 (Cemu) KaJlleHTAPHBIX
JHEH ¢ aThl MOJY4YEeHHUs] MTUCHbMEHHOTO YBEJOMIICHUS 3aBEPEHUS O IPUHATUH MEp, HalpaBJICHHbBIX
Ha HCAOIMYIICHUEC HapyIHeHI/II‘/'I, MHUHUMM3AIIUKO HEraTuBHBIX HOCJ]GJICTBI/Iﬁ B cCllydac, cClIin
HapylIeHre ObUIO COBEPILIEHO.

CTOpOHBI rapaHTHPYIOT OCYILECTBJICHHE HAJJIKAIIEro pa3ouparesbCTBa MO MPEICTABICHHBIM B
paMkax wucronHeHus Hacrosmero JloroBopa ¢akrtam M npumeHeHue 3((EKTHBHBIX Mep IO
YCTpaHEHHIO W HEJOMYIICHHUIO B IabHEHIIIEM HapyIIeH!H, yKa3aHHbIX B yHKTe 20.3 HacTosmero
Jloroopa, 1 MpeJOTBPAILIEHUIO BO3MOKHBIX KOH(OIUKTHBIX CUTYALUH.

CTOpoHBI  TapaHTHPYIOT TMOJHYI0  KOH()HUICHUMATBbHOCTb NpPU  HMCIOJHEHHUH  YCJIOBUH
AHTUKOPPYILUOHHON OrOBOPKH, 3a HCKIIFOYEHUEM CIIy4aes, MPETYCMOTPEHHBIX
3aKkoHoarenbCTBOM Poccuiickoit ®Denepanuu. JlONONHUTENBHO YHPaBISAIOLUI TapaHTHPYET
OTCYTCTBHE HETaTUBHBIX IOCIEACTBUI i1 paOOTHUKOB YTPaBISIOLIEr0, COOOMMBIIUX O (akre
HapyLIEHUH.

punoxenus k Jlorosopy:

Ne 1 — 3asBnenue o npucoeauHeHnu Kk Jlorosopy;

Ne 2.1 - 2.10 - CrangapTHbIE CTpaTeruy yIpaBJICHUS,
Ne 3 — Jlekmapaliiu 0 puckax.
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[punoxxenne Ne 1
K JloroBopy J10BEpHUTEIILHOTO yIPaBICHUS
LIEHHBIMH OymaraMmu (cranjaprtHas Gpopma)

3ASIBJIEHHUE O NIPUCOEJUMHEHUU K 1OT'OBOPY

3asiBHTEIL
®damvuins Umsa OtyecTBo:

Ajpec perucTpanuu:

JIOKYMEeHT, y10CTOBePSAIOLIUi THYHOCTh:
(HaI/lMCHOBaHI/le JIOKyMEHTa, CEepus, Nﬂ, KEM BbIJIaH, JaTa BLI}_'[B‘{I/I)

JlaTa M MeCTO pOKAeHHA

I'paxnancrso:

Anpec AJ151 HANPaBJIeHUS MOYTOBOI KOPPeCNOHIeHIMH:
Anpec 31eKTPOHHOM MOYThbI:

Teaedon (115 cBSA3M ¢ YNIPaB/IAIOIIHM N0 BONIPocaM
J0BEPHUTEJIHHOTO YIPABJIEHHS):

BankoBckue PEKBU3HUTHI:

Hacrosimum 3asiBieHHeM O MPHCOCAMHEHUU (fajiee — «3asBICHUE») sI, B COOTBETCTBUH CO cTaTbeil 428
I'paxnmanckoro komekca Poccuiickoit deneparuu, MOTHOCTHIO W O€3yCIOBHO TNPHUCOSAWHSIOCH K JloroBopy
JIOBEPUTENLHOTO YTIPAaBJICHUS IEHHBIMH Oymaramu (cTaHmapTHas ¢opma), BKIOYas MPHIOKEHUS K HEMY, C
00O «PCXb Ynpasienue AktuBamny (nanee — «J{oroBop» u «YTpapJsFOLIHi», COOTBETCTBEHHO).

51 moaTBep:kaalo, 4To 007137210 BCEMU HEOOXOAMMBIMU 3HAHUSAMH M OTIBITOM B 00JIACTH WHBECTUPOBAHUS,
MMEI0 HEeoOXOIWMBIA YPOBEHb JOXO/AOB, pacxomoB u cOepexxeHuit. Llenmn BwIOpanHO# MHON CTaHIapTHOW
cTpareruu ynpasieHus, Oxxugaemas J0X0THOCTh B JIOMyCTHMBIH pUCK B TedeHHEe THBECTUIIMOHHOTO TOPH30HTA
SIBIISTFOTCSI 71l MEHSI TIPUEMJIICMBIMH.

S TakKe NOATBEPIKIAI0, UTO 10 MOANUCAHUS 3asiBJIeHUS 51 03HAKOMMIICS

- ¢ JToroBopom, OmMyOIIMKOBAHHBIM Ha caiiTe YTpaBisiomero WWWw.rshb-am.ru, u ero cogepskanue MHe
TIOJTHOCTBIO TOHSTHO;

- CO CIEAYIOUMMH JOKYMEHTaMH YIIPaBIIONIETO, OIyOJMKOBAHHBIMH Ha caiiTe YTpaBISIOIIEro
www.rshb-am.ru: MeToauka OIIGHKH CTOMMOCTH OOBCKTOB JIOBEPUTENBHOTO yrpaBieHus, [lopsiok
OTpe/ieNieHrsl WHBECTHIIMOHHOTO TMpoduis KiueHta, PekoMeHmanuu mo coOrofeHni0o WHPOPMAIMOHHON
6esomacHoct kimeHTamun OOO «PCXb VYmpanenne AKTHBaMH» B IENSX NPOTHBOACHCTBUS HE3aKOHHBIM
(pMHAHCOBBIM orepanusM. S yBEJOMJICH O TOM, YTO YTPABJISIONUIMI BIPaBe BHOCUTh M3MCHCHUS B YKa3aHHBIC
JIOKyMEHTHI (B TOM UYHCJIE MMyTEeM MPUHATHS UX B HOBOU pemakiiuu). PazMereHne M3MEHEHHBIX JTOKYMEHTOB Ha
caiite Ympamisromero OyleT CYMTAThCS HAJUIekKAIIUM YBEAOMJICHHEM MEHS 00 WX W3MeHeHWH. V3meHeHws
CTAHOBSITCSI 00S3aTEILHBIMU JIJISI MEHS C JIAThI, ONPEISIIEMON COOTBETCTBYIOIIMMH JOKYMEHTAMH, WU C JaTHI,
YKa3aHHOU Ha caiiTe YIpaBIIAIOLIETo;

- C PUCKaMH OCYILIECTBJICHHUS ACATEJLHOCTH MO YNPABJICHUIO LEHHBIMHA OyMaramMu Ha pPBHIHKE LIEHHBIX
Oymar, B ToM umucie ¢ Jeknapauusmu o puckax (Ilpunoxenue Ne 3 x [loroBopy), MOJTHOCTbIO MX MOHMUMAIO U
MPUHUMAI0, CYUTAI0 WX OOOCHOBAaHHBIMH U JOMYyCTHUMBIMH M OCO3HAI0 BO3MOXXHOCTh WX BIHSHUS Ha
BO3HHKHOBEHHE YOBITKOB (BKIIIOYAs YIYILEHHYIO BBITOAY);

-C BLI6paHHOﬁ MHO CTaH,Z[apTHOﬁ CTpaTeFI/ICﬁ YHpaBJICHUA, U €€ yCJIOBHA MHC IMOJTHOCTBIO ITOHATHBI,

- C XapakTepUCTHUKAaMH CTaHJAPTHOTO HWHBECTHUIIMOHHOTO TpoQuiis BbIOpaHHONW MHONW CTaHmapTHOU
CTpATEruu yIpaBICHUs.

51 TakKe OATBEPKIAI0, YUTO 51 YBEIOMJIEH O CJAeAYIOLIEM:

- BCE CHENKH W OMNepalud C WMYIIECTBOM, IEpEJaHHBIM MHOIO B JIOBEPHUTEIBHOE VYIpPaBICHHE
VYnpaBnsioneMy, MOTYT COBEPIIATHCS 0€3 MOWX MOPYUCHHIA; Pe3ylbTaThl AESATEIHHOCTH YTPABISIOMIETO 10
VIPABJICHHUIO IICHHBIMU OyMaramul B MPOIIUIOM HE ONPECIIIOT T0X0AbI B OyayiieM; nojanrcanue MO Otdera
0 JesATeNbHOCTH (00OpPEHUE WHBIM CIIOCOOOM, MPEAYCMOTPEHHBIM J[OrOBOpOM), B TOM YHUCIe 03 MPOBEPKH
TAKOTO OTYETa, MOXKET pACCMATPUBATLCS B CIIyYae Criopa Kak oJ00peHne NeHCTBUN Y IIpaBiIsioero U corjacue ¢
pe3ylIbTaTaMy JOBEPUTEIHFHOTO YIIPABICHUS 32 COOTBETCTBYIOIIHIA MTEPHO;
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- 00 06IJ_ICM XapakKTepe u (I/IJ'II/I) HCTOYHHKaX KOH(l)J'H/IKTa HUHTCPCCOB OO Ha4dajla COBCPLICHUA CHCIOK,
CBs3aHHBIX C TOBCPUTECIIBHBIM YIIPABIICHUCM UMYIIICCTBOM;

- 0 TIOCJIEJICTBUSX MPENOCTaBICHUS MHOIO HEAOCTOBEPHOW MH(OPMAIMH U TOKYMEHTOB, HEOOXOIMMBIX
YpapisioleMy OCyIeCTBICHUS JOBEPUTEIBHOTO YIIpaBieHus mo Jlorosopy;

- Yrpapnsomuid He TapaHTUpyeT AocTikKeHus OxXugaeMoil JOXOMHOCTH, ONPEACICHHON CTaHIapTHBIM
WHBECTUIIMOHHBIM TIpoQuIIeM ISl BRIOpaHHOW MHOYM CTaHIapTHOW CTPAaTETHH YIIPABICHUS;

- OKa3bIBaeMble YTPaBISIOMMM (DMHAHCOBBIE YCIYTH HE SIBISIFOTCS YCIyTaMH 10 OTKPBITHIO OaHKOBCKUX
CYETOB M MPHEMY BKJIAJIOB, a JICHSXKHBIE CPEACTBA, IIepeaaBaeMble 1Mo J{oroBopy, He MOAJISKAT CTPAXOBAHUIO B
cootBeTcTBHH ¢ DenepanbHbIM 3akoHoM oT 23 aexadpst 2003 roga N 177-03 «O cTpaxoBaHUH BKIAIOB B OaHKaX
Poccuiickoii ®enepanuny;

- 0 BO3MOXHOCTH MpUOOpETEeHHs B [IOBEPUTEIBHOE YIPaBICHHE WMHBECTUIMOHHBIX MAeB MaeBBIX
WHBECTUIIMOHHBIX (OHIOB, JOBEPUTECIBHOE YNpPABICHHE KOTOPBHIMH  OCYIICCTBISCT Y IIPaBISIOIIUI.
S oTKa3bIBalOCh OT MOJYYEHHUs] OT YTIPaBISAIOLIEIO YBEJOMIIEHHI O NpHOOpPETeHHMHM 3a C4YeT HMYLIECTBa,
Haxoadamierocsa B JOBCPUTCIIBHOM YIIPABJIICHUHA 110 I[OFOBOpy, WHBECTUIIUMOHHBIX naéB MaeBbIX WHBECTHIIMOHHBIX
(hOHIIOB, HAXOIAIIMXCS TOJ] YIIPABICHUEM Y IPABJISAIONICTO, €CM MPUOOPETEHUE TAKUX MHBECTUIIMOHHBIX MaéB
MIpeIyCMOTPEHO BhIOpaHHON MHON CTaHIapTHON cTpaTerreil ypaBiIeHHs.

51 naro corsiacue YTpaBISIONIEeMY Ha WCIOJIB30BaHUE DJEKTPOHHOW MOYTHI M HOMepa TenedoHa (B TOM
YHCIIe, C UCIOJIb30BAHUEM MECCEHDKEPOB M ImyTeM HarpasiieHuss CMC-coo01ieHnit), yka3aHHbIX B 3asBICHUH, a
taxoke push-yBenomienuit ayist: (@) HampasieHUs (MPeIOCTaBICHHs) MHE HH(OPMAIMK 00 yciIyrax U MpoayKTax
Ympansiomero, o CUTyallnd Ha ()OHIOBOM pPBIHKE, O MPOBOAWMBIX YTPABISIOUINM WM €r0 IMapTHepaMH
PEKIaMHBIX MM MapKETHHIOBBIX aKIUAX, CEMHHApax (Kypcax, JEKIHsIX, 00y4eHUI) 1 00 WHBIX MEPOIPUSTHSIX,
CBSI3aHHBIX C IEATEIBLHOCTHIO Y IIPABIISIONIETO, a TAKXKe JIF000# nHOM uH(opMaIwH, CBs3aHHOM ¢ JloroBopom; (0)
MIPOBEICHVSI B OTHOIIIEHUH MEHS OIPOCOB/aHKETHUPOBAHHS, PEKIAMHBIX, MAPKETHHTOBBIX ¥ HHBIX MCCIICIOBAHHM,
CBSI3aHHBIX C JIoroBOpOM MIIH AESATENBHOCTHIO Y IPaBIISIOIIETO.

CranpapTHbIE CTPATETUH YIIPABICHUS (MOdcem Oblmb 8blOPAH MONLKO 00UH 6APUAHIN).
o «PCXB — [lepcnexTtusa (nomutapst CILIA)» (Ilpunoxenue Ne 2.1 x JloroBopy, A0CTyIHA TOJIBKO JUIS
KBaTH()UIIMPOBAHHBIX HHBECTOPOB);
0 «PCXB — [NepcnextuBa (eBpo)» ([Ipunoxenue Ne 2.2 k JloroBopy, A0CTyIHA TOIBKO ISt
KBaIN(UIUPOBAHHBIX HHBECTOPOB);
o «PCXB — [MepcnekrtuBa (py6sn)» (IIpunokenue Ne 2.3 k JIoroBopy, A0CTYIHA TOJIBKO IS
KBaN(UIUPOBAHHBIX HHBECTOPOB);
0 «PCXB — Bamtotabie oomuranun (posutapst CHIA)» (ITpunoxxerne Ne 2.4 x JloroBopy, A0CTYIHA TOIBKO JIJIsI
KBTI ()UIIMPOBAHHBIX HHBECTOPOB);
o «PCXB — Crparerus coanancuposanHas» (IIpunoxenue Ne 2.5 k Jlorosopy);
0 «PCXB — Pyonesbie oonurauny (IIpunoxenue Ne 2.6 k Jlorosopy);
0 «PCXB — I'noGaneabie akuuu» (IIpunoxenne Ne 2.7 x JloroBopy, ZOCTyIHA TOJIBKO U1 KBaTU()UIIMPOBAHHBIX
MHBECTOPOB);
0 «PCXbB — I'no6ansHbie oonuramum» ([Tpunokenue Ne 2.8 k JloroBopy, 10CTyIIHA TOJBKO JIJIs
KBaN(HUIUPOBAHHBIX HHBECTOPOB);
0 «PCXb — CbanancupoBaHHblil T100anbHbIH peiHOKY (I[Ipunoxenue Ne 2.9 x [loroBopy, JOCTYIIHA TONBKO AJIS
KBaN(HUIUPOBAHHBIX HHBECTOPOB);
0 «PCXB — Crabunbublil oonmranuonusiit oxoa» (Ipunoxenue Ne 2.10 x Jlorosopy).

TTonnucey Kimnenra

3asBeHue:

O IIpuHATO K UCTIOTHEHUIO

Bxopsamuit Ne [Jata nmpueMa 3adBaeHus « _ » 20 r. Bpems 4ac.
MUH.

0 OTKJIOHEHO YTpaBIsIOIUM

CoTpyIHUK, 3aperUCTPUPOBABIINM 3asBICHUE
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Ipunoxenne Ne 2.1
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpnaptHas crpaterusi ynpasienus «PCXB - [lepcnexrusa (monapst CLLIA)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, NICPCAAHHBIX Kauenrom o I[Ol" OBOpY ynpaBJ’IHIOHICMy, COCTaBYy U CTPYKTYpEC AXTHBOB.

1. CranaapTHbIH HHBECTUIIUOHHBIN NMPOoPUIbL

Hnsecmuyuonnwiii 2opuzonm — 60 MecsIieB.

Ooicuoaemasn 00xo0HOcms — BhIIIe 0230BOTO YPOBHS JOXOTHOCTH BKiIanoB B momapax CIIA, ompenensemoro
bankom Poccun.

Cpok Oeticmaus /[ocosopa — 60 Mecsties.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIET0

Jna 3auucnenus oenedcrvix cpedcmes 8 donnapax CILLIA:

000 «PCXBb Ympasienue Akruamm» J1.Y. PCXB — IlepcnektuBa (momtapsr CIIIA)
WHH 7704814182; KIIIT 770301001

P/c 40701840300000000189

B AO «Poccenpxo30aHk» I. MockBa

K/c 30101810200000000111

BUK 044525111

s 3auucnenus OeHedcHvlx cpedcms 8 pyonsx.

000 «PCXBb VYupasinenue Axkruamn» J1.Y. PCXB — Ilepcnektusa (nosutapsr CIIIA)
WNHH 7704814182; KIIIT 770301001

P/c 40701810000000000189

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

VpaBisomuil Bipase 3aKI04aTh CICAYIOMUE CICIIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH LIEHHBIX OyMmar;
- IOTOBOPBI, SABJISIIOIINECS TPOU3BOJHBIMY (PHHAHCOBBIMH HHCTPYMEHTaMH.

Yrnpasnsromuii Blipase:

- 3aKII0YATh CJIENTKM KaK Ha OUP)KEBOM, TaK U HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOMYIIEHHbIE K TOPTraM, KaK BKJIIOYEHHBIC
B KOTHPOBAJIbHBIE CITUCKH, TaK U HE BKIIOUYEHHBIE B KOTUPOBAJILHBIE CIHICKH;

- PEMHBECTHPOBATH BCE JIOXO/IbI, MOTydaeMbl€ B IPOIIECCE JOBEPUTEIHHOTO YITPABICHUSI.

4. CocTaB H CTPYKTypa AKTHBOB

VYrpasinstoumid 00s13aH coOJII0JaTh CIIEAYIOINE OTPAHUYEHHS [I0 COCTaBY M CTPYKTYpe AKTHBOB:

Bug AxtuBa

MuHumanbpHas

AxTHBOB, %

nonst  CrouMocTH

MaxkcumanbHasg
noist CtouMocTH
AXTHBOB, %

1 Jlenexxnele cpeacTBa B pyoinsix Poccuiickoit 0 100
®denepaliuy Ha cyeTax

2 enexnsie cpenctpa B momiapax CIIIA Ha 0 100
cuerax

3 IlenHple OyMaru HHOCTPaHHBIX IMUTEHTOB 0 100
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4 HHocTpanable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJIM(UIIUPOBAaHHBIC B KAUECTBE IICHHBIX OymMar B 0 100
nopsijike, ycTaHoBlieHHOM bankom Poccun

B cnyuyae HapymeHusi TpeOOBaHMH K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IPHUYMHBI TaKOIO
HapyleHHs, YTpaBisommid 00s3aH MPUBECTH COCTAaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTAHOBJIEHHBIMHU
TpeboBanusmu B Tedenue 30 (Tpuanarn) kajdeHIapHBIX AHEH co JHs 0OHApYKEHHST HAPYIICHUS.

5. MunumanbpHasi cyMmma

MunuManbHas cymma JIeHEKHBIX CPEICTB, KOTOpPBIE MOTYT OBITh mMepemansl KiMeHTOM MpH 3aKIT0YeHUH
Horoopa, coctapisietr 10 000 (Aecath Thicsau) posunapo CIHIA wan S5KBUBaJIEHT B pyOssix 1o Kypey banka Poccun
Ha JaTy MOCTYIJICHUS IEHEKHBIX CPEACTB B pyOIisax Ha CueT JOBEPHUTEILHOTO YITPABISIONIETO.

MunuManbHas cymMmma JIEHEKHBIX CPEICTB, KOTOPbIE MOTYT OBITh JOMONHUTEIBHO Tepenanbl KineHToM 1o
Horoopy, cocrasisier 10 000 (decsith Thicsu) gosiapos CIIA wiu sxBuBaieHT B pyOuisix mo Kypcy banka Poccun
Ha JaTy TMOCTYIUICHHS ICHEKHBIX CPEICTB B pyOusix Ha CUET JOBEPUTEIHLHOTO YIIPABIISOIIETO.

6. Bo3narpaxienue YnpapJisiioniero

bazosasn eantoma — nonnaper CHIA.

Bosnaepasicoenue 3a pasmewenue — paccuutbiBacTcs 1o crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CIEIKH
MproOpeTeHus B cocTaB wuMyliectBa lIeHHBIX OyMmMar W/wiM TPOW3BOAHBIX (UHAHCOBBIX HHCTPYMEHTOB.
BozHarpaxneHune 3a pa3MelieHrne HaunucaseTcs Y MPaBISIONIAM €KEeKBapTaIbHO 0 CIEIKaM, TIOCTAaBKH IO KOTOPHIM
COOTBETCTBYIONIMX [leHHBIX OyMar W/Wiu NPOM3BOJMHBIX (PUHAHCOBBIX HMHCTPYMEHTOB B COCTaB HMYIIECTBA
MPOW3BENIEHBl B TeUeHHe OT4YeTHOro kBapTama. Ecmm JloroBop mpekpamiaer cBoe ACWCTBHE J0 OKOHYAHHUS
KaJIeHIapHOTO KBapTaja, TO BO3HArpaXkKIEHHE 3a pa3MEIleHHE 32 HEIMOJHBIA KBapTall PacCUHUTHIBACTCA HA ATy
npekpaiienus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs no craske 0 (Homp) %* romoseix ot CpenHeii 6a30Boit
CTOMMOCTA AKTHBOB 3a KaJCHIAPHBIM KBapTall M HAYHCISAETCS YTIPaBISIONINM eXekBaptanbHo. Ecimu JloroBop
MpeKpalfaer CBOC JCHCTBHE 1O OKOHYAHMs KaJIeHAapHOTO KBapTalia, TO BO3HATPAXKICHHE 3a YIPaBJICHUE 3a
HETIOJIHBIA KBapTaj PacCUUTHIBACTCS Ha JIATy HpekpaiieHus JJororopa 3a (hakTHYeCKOe KOJUYECTBO JIHEH JACHCTBUS
JoroBopa B 3TOM KBapTasie. Bo3HarpaxaeHure 3a yrpaBlieHHe pACCUNTHIBACTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYEeCTBa
nHel B roxy (365 wmm 366 nHEl).

Yupaeistonuii B3umaeT Bo3HarpaxaeHue caMOCTOSATEIBHO M3 HAXOISAIINXCS B YIIPABICHUU AKTHUBOB B JIFO0OH,
OTIpeIeNIsieMbIii UM caMOCTOsTeNbHO TieproA, B TedeHue 180 (Cta BOCEMUAECATH) KalleHAAPHBIX THEH C JaThl
COBEpIIICHUS CACIKN W/UITM C MOMEHTA OKOHYAHHSI OTYETHOT'O TIEPHUO/IA.

7. Crnoco0bl ynpaBjeHusl HeHHBIMU OyMaramMmu

Hacrosimass CrangapTHast crparerust YOpaBieHUs TIPEAyCMaTPUBAET «aKTUBHBINY» CIOCOO yIpaBIICHUS
[IEeHHBIMU OyMaramu. B cOOTBETCTBHM € yKa3aHHBIM CITIOCOOOM YIpaBiIeHHS, Y TPABISIONINI BIPaBe PacHOPsKATHCS
LEHHBIMH OymMarami 1o cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHHWM COOCTBEHHOH OIIEHKH pPHCKa M JOXOZHOCTH
COOTBETCTBYIOIIMX LEHHBIX OyMmar. [Ipu akTuBHOM ympaBieHHH YTIPaBIAIOUIMNA CAMOCTOSTENILHO BEIOUPAET LIEHHbIE
Oymaru, B KOTOpble HHBECTUPYIOTCS cpejicTBa KimenTa, ux gomo B MHBecTHimonHoMm noprdene Kinenrta n cpok
MHBECTHUPOBAHUSI.

*Vcnosue o cmaske Bosnazpascoenus sa ynpasnenue 6 pasmepe 0 (Honw)% 20008bix pachpocmpaHaemcs Ha NPpAa8oOMHOUEHUS
Cmopon eoznuxuwue ¢ 01.04.2022 200a. Yxazanmoe nveomuoe yciogue semcs 8peMenHol Mepol, Ynpaeisiowull umeem
6e3ycnoeHoe npago GepHymv HpedicHUll pasmep cmaeku Bosuacpascoenus 3a ynpasnenue 6 pasmepe 1 (Odun) % 200oebix 6
mobou  momenm 0e3 00BACHeHUA NPUYUH. 3Hauenue OOHOGIEHHOU CMABKU BO3HAZPANCOEHUs 34 YnpasneHue 0Oyoem
pacnpocmpansmuscs Ha écex Knuenmos nezagucumo om 0amvl 3aKm04eHus 002080pa 008EPUMENbHO20 YAPABLEHUs HA YCIOBUSX
nHacmosweti Cmanoapmuou cmpame2uu.
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Ipunoxenne Ne 2.2
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTusa (eBpo)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, IICPCAAHHBIX KauenTom mmo I[OFOBOpy praBJ’IHIOHIeMy, COCTaBy U CTPYKTYpE AKTHUBOB.

1. CraHaapTHbIH HHBECTUIIUOHHBIN NMPOoPUIbL

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Ooicuoaemasn 00x00HOCmb — BBIIIE 0A30BOTO YPOBHS TOXOIHOCTH BKIIAJI0B B €BPO, onpenenseMoro bankom
Poccun.

Cpok oeticmaus [{ocosopa — 60 Mecs1ies.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIET0

s 3auucnenuss OeHeNCHbIX Cpeocms 6 espo:

000 «PCXb Ympasnenne AxtuBamm» J1.Y. PCXb — [lepcriektuBa (eBpo)
WHH 7704814182, KIIIT 770301001

P/c 40701978000050000110

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus OeHedlcHvlx cpedcms 6 pyosx.

000 «PCXb Ympasnenne AxtuBamm» [.Y. PCXb — IlepcriektuBa (eBpo)
WHH 7704814182; KIIII 770301001

P/c 40701810100050000110

B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Cnenxu YnpasJsiionero

praBJ’IfI}OH_II/Iﬁ BIIPpAaBC 3aKJIOYATh CJICAYIOIIHNUC CACIIKU:
- AOTrOBOPLI KYIUTU-TPOAAXKHU HEHHBIX 6YMal";
- JOT'OBOPEI, ABJIAIOMIUECA IPOU3BOAHBIMU q)HHaHCOBBIMI/I HWHCTPYMCHTAMMU.

VYnpapnsronuii Brpase:

- 3aKJII0YATh CAENIKM KaK Ha OUP>KEBOM, TaK M HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh IeHHble OyMaru Kak JOMyIIeHHbIE K TOpraM, TaK M He JIOMYIIEHHbIE K TOPraM, KaK BKJIIOYSHHBIC
B KOTUPOBAJIBHBIE CITUCKHU, TaK U HE BKIIOYEHHBIE B KOTHPOBAJIBHBIE CITUCKHY;

- PEMHBECTUPOBATH BCE JIOXO/JIbI, OJYyYaeMbIE€ B IPOLIECCE TOBEPUTENBHOTO YIIPABICHHUS.

4. CocTaB H CTPYKTypa AKTHBOB

Ynpasnsronuii 0053aH cOONIOIATH CIEAYIONINE OTPAHUYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Bung AxrtuBa MunuManbHas MaxkcumanbHas
noiss CTOMMOCTH o CTouMoCTH
AKTHBOB, % AxtuBoB, %
1 JlenexxHsie cpencTpa B pyoisix Poccuiickoit 0 100
®denepanyy Ha cyeTax
2 JleHexHBIC CPEIICTBA B €BPO HA CUeTax 0 100
3 Ilenuble OyMarn HHOCTPAHHBIX SMUTEHTOB 0 100

21



4 HHocTpanable (hMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJIM(UIIUPOBAaHHBIC B KAUECTBE IICHHBIX OymMar B 0 100
nopsijike, ycTaHoBlieHHOM bankom Poccun

B cnyuyae nHapymeHust TpeOOBaHMH K COCTaBy WU CTPYKTYpe AKTHBOB, HE3aBHCUMO OT IPUYMHBI TAKOTO
HapyLeHNs, YTPaBJIAoMMi 0053aH MPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTAHOBJIEHHBIMHU
TpeboBanusamu B Tedenue 30 (Tpuanatn) kajaeHJapHBIX AHEH co JHs 0OHApYKEHHS HAPYIICHUSI.

5. MunumanbpHasi cyMmma

MunuManbHas cymma JIeHEKHBIX CPEICTB, KOTOpPBIE MOTYT OBITh mMepemansl KiMeHTOM MpH 3aKIT0YeHUH
JoroBopa, coctasiser 10 000 (decsiTh ThICSY) €BPO WM SKBUBAJICHT B pyOssix mo Kypcy banka Poccun Ha maty
MOCTYTUICHUS ICHEKHBIX CPEACTB B pyOsIsax Ha CUeT JOBEPUTEIHLHOTO YIPABIISIOIIETO.

MunuManbHas cymMmma JIEHEKHBIX CPEICTB, KOTOPbIE MOTYT OBITh JOMONHUTEIBHO Tepenanbl KineHToM 1o
JloroBopy, cocrasisier 10 000 (TecsiTh ThicS4) €BPO WM SKBUBAJICHT B pyOisx mo Kypcy banka Poccun Ha maty
MOCTYIICHUSI ICHEKHBIX CPEICTB B pyOssix Ha CUeT JJOBEPUTEIBHOTO YIIPABIISIOIICTO.

6. Bo3narpaxienue YnpapJisiioniero

basosas eanroma — eBpo.

Bosnaepasicoenue 3a pasmewenue — paccuutbiBacTcs 1o crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CIEIKH
MpuoOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wiM TpPOW3BONHBIX (UHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxneHune 3a pa3MelieHrne HaunucaseTcs Y MPaBISIONIAM €KEeKBapTaIbHO 0 CIEIKaM, TIOCTAaBKH IO KOTOPHIM
COOTBeTCTBYIOIIMX LleHHBIX OyMar W/WiIM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBA
MPOW3BENIeHBl B TeUeHHe OT4YeTHOro kBapTama. Ecmm JloroBop mpekpamiaer cBoe AEWCTBHE 10 OKOHYAHUS
KaJIeHIapHOTO KBapTaja, TO BO3HArpaXkKIEHHE 3a pa3MEIleHHE 32 HEIMOJHBIA KBapTall PacCUHUTHIBACTCA HA ATy
npekpaenus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs no craske 0 (Homp) %* romoseix ot CpenHeii 6a30Boit
CTOMMOCTA AKTHBOB 3a KaJCHIAPHBIM KBapTall M HAYHCISAETCS YTIPaBISIONINM eXekBaptanbHo. Ecimu JloroBop
MpeKpaliaer cBOe JEHCTBHE 1O OKOHYAHMs KaJleHAApHOTO KBapTajla, TO BO3HAarpaXxJIeHHe 3a YIpaBieHHE 3a
HETIOJIHBIN KBapTaj PacCUUTHIBACTCS Ha JaTy mpekpaineHus Jloropopa 3a pakTuueckoe KOJIMUECTBO JHEU IECHCTBUS
JoroBopa B 3TOM KBapTasie. Bo3HarpaxaeHure 3a yrpaBlieHHe pACCUNTHIBACTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYEeCTBa
nHel B roxy (365 wmm 366 nHEl).

VYnpasnsronuii B3uMaeT Bo3HarpaxieHre caMoCTOsTENBHO U3 HAXOISIINXCS B YIIPAaBICHUH AKTHBOB B JIIO0OOH,
OTIpeIeNIsieMbIii UM caMOCTOsTeNbHO TieproA, B TedeHue 180 (Cta BOCEMUAECATH) KalleHAAPHBIX THEH C JaThl
COBEpIIICHUS CACIKU W/UITM C MOMEHTA OKOHYAHHSI OTYETHOTO TIEPHO/IA.

7. Crnoco0bl ynpaBjeHusl HeHHBIMU OyMaramMmu

Hacrosimass CranpapTHasi crparervsi YOpaBieHUS TIPEAyCMaTPUBAET «aKTUBHBINY» CIOCOO yIpaBIICHUS
[IEeHHBIMU OyMaramu. B cOOTBETCTBHM € yKa3aHHBIM CITIOCOOOM YIpaBiIeHHS, Y TPABISIONINI BIPaBe PacHOPsKATHCS
LEHHBIMH OyMarami 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OLIEHKH PUCKa M JOXOZHOCTH
COOTBETCTBYIOIIMX LEHHBIX OyMmar. [Ipu akTuBHOM ympaBieHHH YTIPaBIAIOUIMNA CAMOCTOSTENILHO BEIOUPAET LIEHHbIE
Oymaru, B KOTOpble HHBECTUPYIOTCS cpejcTBa KimenTa, ux gomo B MHBecTnimonHoM noprtdene Kinenrta n cpok
MHBECTHUPOBAHUSI.

*Venosue o cmaske Bosnazpasicoenus 3a ynpasnenue 6 pasmepe 0 (Ho1b)% 20008bIX pacnpocmpansemcs Ha NpasoomHoueHUs
Cmopon eosnuxuiue ¢ 01.04.2022 200a. Yxazanmoe nveomuoe yciogue sGIAemcs 8PEeMeHHOl Mepol, Ynpasiaowuil umeem
be3ycnoeHoe npago eepHymv NpedicHull pasmep cmaeku Bosuacpascoenus 3a ynpaenenue 6 pasmepe 1 (Ooumn) % 20006vix 6
mobou  momenm 0e3 00BACHeHUA NPUYUH. 3Hauenue OOHOGIEHHOU CMABKU BO3HAZPANCOEHUs 34 YnpasneHue 0Oyoem
pacnpocmparnsmuscs Ha écex Knuenmos He3agucumo om 0amsl 3aKIOUeHUss 002080pa 008EPUMENbHO20 YAPAGIEHUsL HA YCA0BUSX
Hacmosaweti Cmanoapmuou cmpame2uu.
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Ipunoxenne Ne 2.3
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTuBa (pyo.an)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

HaCTOﬂHIaH CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, IICPCAAHHBIX KauenTom mmo I[OFOBOpy praBJ’IHIOHIeMy, COCTaBy U CTPYKTYpE AKTHUBOB.

1. CranaapTHbIii HHBeCTUIMOHHBINH Mpoduin

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Ooicuoaemasn 00xo0Hocmb — BbIle 0230BOTO YPOBHS JJOXOTHOCTH BKJIAIOB B pyoisix Poccmiickoit deneparmy,
onpexaensieMoro bankom Poccuu.

Cpok oeticmaus [{ocosopa — 60 Mecs1ies.

2.  PexBusutbl CueTa I0BEPUTEIHLHOIO YIIPABJISIFOIIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyonsax:

000 «PCXBb Vupasienune Akrusamn» J1.Y. PCXB — Ilepcniektusa (py06.iun)
WHH 7704814182, KIIIT 770301001

P/c 40701810900050000116

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cpeaxu Ynpapisiiouero

Yrpanstomuii BIIpaBe 3aKII09aTh CISAYIOMNUE CACIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI, SIBIISTFOIUECS POU3BOJHBIMI (PMHAHCOBBIMUA MHCTPYMEHTAMH.

VYnpasnsromuii BIipase:

- 3aKJII0YATh CAENIKU KaK Ha OMP>KeBOM, TaK M HA BHEOMP)KEBOM PBIHKE;

- mpuoOperaTh IIeHHbIe OyMaru Kak JOMYIIeHHBIE K TOpraM, TaK U He JIONYIIEHHbIE K TOpraM, Kak BKIIOUCHHBIE
B KOTHUPOBAJIbHBIE CIIUCKH, TAK U HE BKIIFOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;

- PEMHBECTUPOBATH BCE TOXOJIbI, OJYyYaeMbIE B IPOLIECCE TOBEPUTENBHOTO YIIPABICHHUS.

4.  CocTtaB U CTPYKTYpa AKTHBOB

VYrpasistoumid 00s13aH coOJII0JaTh CIIEAYIOINE OTPAHNUEHUS [I0 COCTaBY M CTPYKTYpe AKTHBOB:

Bug AxtuBa MunnManbHas MaxkcumansHas
J0JIs Croumoctu | nonst CToumMocTu
AxtuBos, % AxTtuBos, %
1 Jenexxusie cpencTra B pyosix Poccuniickoit 0 100
®denepaliny Ha cuyeTax
2 IlenHbple OyMaru HHOCTPaHHBIX IMUTEHTOB 0 100
3 WnocTpanuble GrHAHCOBBIE HHCTPYMEHTEI, HE
KBaJTM(PHUIIUPOBAHHBIC B KAUECTBE IICHHBIX Oymar B 0 100
nopsijike, ycranopjieHHoM bankom Poccuu

B cnyyae napymeHus TpeOOBaHHMH K COCTaBy M CTPYKTYpe AKTHBOB, HE3aBHCUMO OT HPUYMHBI TAKOTO
HapyleHHs, YTpaBisomuid 00s3aH IPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJIEHHBIMHU
TpeboBanusmu B Teuenue 30 (Tpuanarn) kajdeHJapHBIX AHEH co JH 0OHApYKEHHS HAPYIICHUSI.
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5. MwuHuMaJdbHas cyMMa

MuHumanbHas cymMMma JIeHEXHBIX CpPEICTB, KOTOPbIE MOTYT OBITh mepenanbl KIMEHTOM HpH 3aKIIOUeHUH
JoroBopa, coctarisier 1 000 000 (Oaun MUJLIIHOH) pyod.ieii.

MuHumanbHas cymma J[eHEeXKHBIX CPEACTB, KOTOPbIE MOTYT OBITh JOMOJHHUTEIBHO INepeaansl KimeHToMm mo
JoroBopy, coctapnsier 1 000 000 (Oauu MuInoH) pyoieii.

6. BosHarpa:kaeHue YnpapJsiouero

basosas eanroma — pydmm Poccuiickoit @enepanun.

Bosnaepascoenue 3a pasmewenue — paccumtbiBaerca mo crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CHEIKH
npuoOpeTeHrss B cocTaB uMyluecTBa LIeHHBIX OymMar wW/WiM TPOU3BOAHBIX (MHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxnenue 3a pazMelieHne HauuciseTcs Y IpaBISonUM eXeKBapTalbHO MO CIENIKaM, IIOCTaBKU 10 KOTOPBIM
coorBeTcTBytOIIMX lleHHBIX OyMar W/winm NPOW3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYIIECTBa
MpOM3BEJEHbl B TeueHHe OTueTHoro kpapTana. Ecmmu JloroBop mnpekpamiaer cBoe MAEWCTBUE 10 OKOHYAHUS
KaJIeHJIapHOrO KBapTaja, TO BO3HArpaXkJieHHE 3a pa3MeEIlleHHE 3a HEMOJHBIM KBapTajl pacCUUTHIBAETCA Ha JaTy
npekpamienus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetes mo craske 0 (Homb) %* romoseix ot Cpemuei 6a30Boit
CTOMMOCTH AKTHUBOB 3a KallGHAAPHBIA KBAapTal U HAYHUCIACTCS YIPaBISAIONMM eXekBaptaibHo. Eciam [Jorosop
IpEeKpal@aeT CBoe JEHCTBUE O OKOHYAHMs KaJCHAAPHOIO KBapTaja, TO BO3HAarpaXICHHE 3a YIpaBlCHHE 3a
HETOJHBIA KBapTaJ PAaCCUUTHIBACTCS Ha JaTy mpekpameHus /lorosopa 3a ¢akTudeckoe KOJIMYECTBO JHEH NEHCTBUS
JloroBopa B 3TOM KBapTaje. Bo3HarpaxaeHue 3a ynpaBlieHHE PaCCUUTHIBACTCS UCXOAS U3 (PaKTHUECKOTO KOJIMYECTBA
nHel B roay (365 wiu 366 aHei).

Boznarpaxaenne caMOCTOSTENTFHO W3 HAXOAAIIUXCS B YIPABICHWHW AKTHBOB B IIIO0OW, OMpENeNsseMblil HM
CaMoCTOSITeIbHO Tiepuo, B TeueHue 180 (Cta BOCBMHIECATH) KaJCHIAPHBIX JHEH C IaThl COBEPIIICHUS CACIKU 1/HITH
C MOMEHTa OKOHYaHUS OTYETHOTO MEePHOAA.

7. Cnoco0bl ynpas/ieHUsI HeHHbIMU OymMaramu

Hacrosmass CrangapTHas crpaterus YIpasieHHs NpPeAyCMaTpHUBACT «AKTUBHBIN» CHOCOO yHpaBIECHUs
LEHHBIMHA Oymaramu. B cOOTBETCTBUH C yKa3aHHBIM CIIOCOOOM YIPaBJICHUS, Y IPABISIOIIMI BIPaBe paciopsXaTbCs
HEHHBIMH OyMaramu 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAaHHMH COOCTBEHHOH OIIEHKH PHCKAa M JOXOJHOCTH
COOTBETCTBYIOIIMX IIEHHBIX OyMmar. [Ipu akTHBHOM ympaBiieHHH YTPaBISIONIANA CAMOCTOSITENILHO BEIOUPAET [IEHHBIE
Oymaru, B KOTOpble HHBeCTUpPYIOTCA cpeacTBa Knmenra, ux momo B MuBectuimonnom noprdene Knuenra u cpok
VHBECTHUPOBAaHMSL.

*Yenosue o cmaske Bosnacpadicoenust 3a ynpaenenue 6 pazmepe 0 (Hoav)% 20008bIX pacnpocmpansiemcst Ha npagoOmMHOUEHUs
Cmopon eosnuxuwue ¢ 01.04.2022 200a. Yxazannoe nveomuoe yciogue s68emcs 8peMenHol Mepol, Ynpaeisiowull umeem
be3ycnosHoe npago GepHymMv NpedcHull pasmep cmasxku Boszuacpacncoenus 3a ynpaenenue 6 pasmepe 1 (Ooumn) % 20008vix 6
a0oou  momenm 6Oe3 00vACHeHUs npuyuH. 3HaAYeHue OOHOBNEHHOU CMABKU BO3HASPANCOCHUsT 34 YnpaeieHue 0yoem
pacnpocmpansmscs Ha écex Knuenmos He3agucumo om 0amol 3aKI04eHUst 002080pa 008EPUMENbHO20 YINPAGIEHUS HA YCA0BUX
Hacmosaweti Cmanoapmuou cmpame2uu.

24



Ipunoxenne Ne 2.4
K JIoroBOpy JIOBEPUTEIHLHOTO yIIPABICHHS
[IEHHBIMH OymaraMmu (CTanaapTHas ¢popma)

CranpapTHasi ctpaterus ynpasijenusi «PCXb — Bamorabie o6auranuu (1osaapsr CLIA)»
(0ocmynna monvko 0151 KEANUDUYUPOBAHHBIX UHBECMOPOB)

Hacrosimass CtanmapTHasi CTpaTerus YNPaBJICHUS YCTAHABIMBAET, MOMUMO IMPOYEro, TPEOOBaHUS K IEISIM
WHBECTHUPOBAHMSI CPENICTB, nepenanusix Kimmentom mo JloroBopy YmpasisromeMy, COCTaBy U CTPYKType AKTHBOB.

1. CraHagapTHbIN HHBeCTHIHMOHHBIN MPOpUIbL

Hnsecmuyuonnwlii 2opuzonm — 36 MeCSIIEB.

Osicudaemas 00X00HOCMb — COTIOCTaBUMa ¢ 0a30BBIM YPOBHEM JTOXOJHOCTH BKJan0B B gomapax CIIA,
onpenenseMmelM bankom Poccuu.

Cpok Oeticmaus /[ocosopa — 36 MecsIieB.

2. PexBu3ntnl Cuera J0BEPUTEILHOTO YIPABJSIIOLIET0

s 3auucnenus oenedicrvlx cpedcmes 6 donnapax CLLIA:

00O «PCXb VYupasinenue Akruamn» J1.Y. PCXb — Bantotasie obmuraiuu (nomtapsr CILIA)
WHH 7704814182; KIIII 770301001

P/c 40701840700000000190

B AO «Poccenbpxo36ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus OenedcHvix cpedcme 8 pyonsx:

000 «PCXBb Vupasienune Akrusamn» J[.Y. PCXb — Bamtotasie obmuraiun (nosapsr CIIA)
WHH 7704814182; KIIIT 770301001

P/c 40701810400000000190

B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Cnenkn YnpasJsiioniero

VYrpapisromuii BIIpaBe 3aKJII04aTh CIEAYIOIINAE CAEIIKU:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMmar;
- IOTOBOPBI, ABJISIOIINECS TPOU3BOJHBIMY (PHHAHCOBBIMH HHCTPYMEHTaMH.

Ynpasnsromuii BIipase:

- 3aKITI0YATh CJIEITKK KaK Ha OMP)KEBOM, TaK U HA BHEOMPIKEBOM PHIHKE;

- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOMYIIEHHbIE K TOPTraM, KaK BKJIIOYEHHBIC
B KOTHUPOBAJIbHBIE CITUCKH, TAK U HE BKJIFOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;

- PEMHBECTUPOBATH BCE JI0XO/bI, ITOJIy4aEMbIE B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMUS.

4. CocTtaB H CTPYKTypa AKTHBOB

VYrpasistoumid 00s13aH coOJII0JaTh CIIEAYIOIINE OTPAHUUEHHS [I0 COCTaBY M CTPYKTYpe AKTHBOB:

Bun Axtusa MubanmainbpHas MaxkcumanbpHas
JIOJISt Cronmoctu | monst CromMocCTH
AxtuBos, % AxtuBos, %

Jlenexxnele cpeacTra B pyoinsix Poccuiickoit

0 100
®denepaniiy Ha cuyeTax
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2 enexnsie cpenctpa B moymiapax CIIIA Ha 0 100

cyerax
l'ocynapcTBeHHBIE LIEHHBIE OyMaru

3 NN 0 100
Poccuiickoi @enepannn

4 OO0HTrany UHEIX POCCHHUCKUX AYMUTEHTOB, 3a 0 100
UCKJIFOUCHUEM YKa3aHHBIX B MyHKTE 3

5 OO6nuranyuy MTHOCTPAHHBIX YMUTEHTOB 0 100

6 O6auranmuy MeXayHapOAHBIX (PHUHAHCOBBIX 0 100
opraHuzanui

7 I{eHHbIe OyMaru HHOCTPAaHHBIX IMUTCHTOB 0 100

B cnywae HapymieHuss TpeOOBaHMI K COCTaBy U CTPYKType AKTHBOB, HE3aBUCHUMO OT IMPUYMHBI TaKOTO
HapyIICHUs, YTPABIAIONNA 0053aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHUEC C YCTaHOBICHHBIMHU
TpeboBanusamu B Teuenne 30 (TpuanaTe) KaneHIapHbBIX JHEH O AHS OOHApYKeHHS HapyIICHUS.

5. MunuMajabHasi cymMma

MunumanbHast cymMmma JIeHEXKHBIX CpPE/ICTB, KOTOpble MOTYT OBITh Iepenanbl KimeHTOM mpH 3aKiIioYeHHH
Horosopa, cocrasisier 500 000 (IIaTbcot ThicaY) aoanapoB CHIA wmu SkBuUBaseHT B pyOssix mo Kypcy banka
Poccuu Ha 1aTy IOCTYIUICHHS AGHEKHBIX CPEICTB B pyOssx Ha CUeT JOBEPUTEIHHOTO YIPABIISIOLIETO.

MunumanbHast cymMma J[eHEeKHBIX CPEACTB, KOTOPBIE MOTYT OBITH JOIOJHHUTEIBHO IepeaaHsl KimeHToMm 1o
Horoopy, cocrapmsier 500 000 (Ilsatbcot ThicaY) AouiapoB CLIA wimu SKkBHBaleHT B pyOisx mo Kypcy banka
Poccuu Ha 1aTy MOCTYIIICHHS IGHEKHBIX CPEICTB B pyOssix Ha CUeT JOBEpUTEIHHOTO YIIPABIISIONIETO.

6. Bo3narpaxnenue YnpapJsiiomero

bazosasn eanroma — nonnaper CHIA.

Bosnazcpasicoenue 3a ynpaenenue - paccuntbiBaetcs o craBke 1 (Omun) % romoBbix or CpeaHell 6a30Boif
CTOMMOCTH AKTHBOB 3a KalICHIAPHBIA KBApTaT W HAYHCIACTCS YIPaBISIONUM eXekBapTanbHo. Eciam [lorosop
MpeKpamiaeT cBoe JCHCTBHE 10 OKOHYAHHS KaJeHAApHOTO KBapTajga, TO BO3HArpaKJICHUE 3a yIpaBIICHHUE 3a
HETOJTHBI KBapTaj PacCUUTHIBASTCS HA JaTy mpekpaimeHus /loropopa 3a ¢akTudeckoe KOJIMYECTBO JHEU NEHCTBUS
JoroBopa B 3ToM KBapTaiie. Bo3HarpaxaeHue 3a yrpaBlieHue pACCUNTHIBACTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYEeCTBa
nHel B roxy (365 wim 366 nHEl).

Bosnaepasicoenue 3a ycnex - paccuutsiBaetcs 1o craBke 10 (Jlecsats) % 1o cinenyromeit hopmyiie:

BV ex = 10% X MAKC(0; CA ¢ + CyMMyy — CyMMyep — CAppen);

BY .« — BO3HarpakJieHUE 3a yCIex 3a OTYETHBIN KBapTall;

CA e« — Texymas CTOUMOCTh AKTHBOB Ha MOCJIECTHUHN JICHh OTYETHOT'O KBapTAaa,

CyMMy,; — CyMMa CPEJICTB, BRIBEJCHHBIX C MOMEHTA ITOCIIETHETO HAUYNCIICHUS BO3HATPAXK/ICHHS 32 YCIIEX;

CyMMy,e, — CyMMa CPEJICTB, IEPEJAHHBIX C MOMEHTA ITOCJIETHEr0 HAYMCIIEHUs BO3HAIPAXK/ICHN 3a yCIIEX;

CApen — CTOMMOCTE AKTHBOB Ha MOMEHT IOCJIEJIHETO HAYMCIICHUS BO3HAIPAXKIEHHMS 32 yCIeX (10 HaYUCIICHUS
COOTBETCTBYIOIIETO BO3HATPAXKICHUS 32 YCIIEX).

BosnarpaxaeHnue 3a ycrnex HaUUCISIETCs €KEKBAPTAIbHO U PACCUUTHIBACTCS TOCIE PACUeTa BOZHATPAXKICHUS 32
YIIPaBJICHHE 32 COOTBETCTBYIONTUI KBapTal.

Bosnazpasicoenue 3a docpounvlii 661600 - paccunthiBaeTcst 1o craBke 2 (J[Ba) % or CromMocTH AKTHBOB,
MOJITISKAIINX BBIBO/Y, B CIIydae eclii 10 uctedeHus 365 (Tpucra mecTpaecar msiTh) AHEH (BKIIOYUTEIHHO) C JaThl
BCTYIUICHHSI B CHUTY HacTtosiiero JJorosopa Ynpapisromuii moiydaet oT Kimmenra [lopydeHnre Ha BEIBOA AKTHBOB B
OTHOIIEHUH BCEX WJIM YaCcTH HAXOAIMIMXCS B YIpaBICHUH AKTHBOB. Bo3HarpaxkimeHune 3a ITOCPOYHBIA BBIBOT
HayuCJsieTcsl Ha JaTy IoJiydeHus YnpaBisiomuMm [lopydeHuss Ha BbIBOJ, AKTHBOB. YIPABISIIONIMI B3UMAaeT
BosHarpaxaenne 3a OCpOUYHBIA BBIBOJ: HE IMO3[HEE JHS Bo3BpaTa AKTHBOB KiMeHTy (IpW TIOJHOM BBIBOJIE
AKTHBOB W pacTopxeHuu Hactosmiero Jlorosopa), m B Teuenue 30 (Tpuamarw) KaldeHIapHBIX THEH IOCTe
HaurcneHus Bo3HarpaxaeHus 3a JOCPOYHBIN BRIBOJ (TIPH YaCTUYHOM BBIBOJIC AKTHBOB).

Ilpu sTOM BO3HarpaxacHue 3a JAOCPOUYHBIM BBIBOJ HE B3UMAETCS MPU OJHOBPEMEHHOM BBINOJIHEHHUU
CJIEYIOUIUX YCIOBUM:

- KineHT ocymiecTBiseT yacTUUHBIA BbIBOI AKTHBOB He vamie 1 (OmHOro) pasa B KBapTail B TeucHHe 365
(TpexcoT mIecTHaECSTH TISITH) JHEH (BKIIIOYUTENILHO) ¢ AaThl BCTYIUICHHS B CHIY HacTosiiero JloroBopa; u

- cymmMma, ykazanHHas B Ilopyuenum Ha BbIBog AKTHBOB, He mpeBbimaer 10 (Hecstu) % croumoctu
NuBecturmionnoro noptdenst KinreHTa Ha KOHEIl IPeAbIyIEero KBapTana, a B ciydae eciii KIHMEeHT OCyIIecTBIseT
JIOCPOYHBIA BBIBOJ B TEUEHHME MEPBOr0 KBapTalla Cpoka AeHcTBUs HacTrosimiero JloroBopa, To He mpeBbimaer 10
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(Hecsiti) % crommocTrt AKTHBOB, TiepeaHHbIX KimeHToM B yIipaBiieHue A0 moiydeHus Y npasistomuM [lopydenus
Ha BLIBOJI AKTUBOB.

7. Crnoco0bl ynpaBjeHUsl HEHHBIMU OyMaramMu

Hacrosimass CranmapTHas cTparerds YIpaBICHUS TNPEAyCMaTPUBAaET «AKTUBHBIMN» CIOCO0 yIpaBiICHUS
IIEHHBIMU OyMaramu. B COOTBETCTBUM C yKa3aHHBIM CITOCOOOM YIIpaBJICHHS, Y IPABIISIONIUI BIIPaBe PacOPsKATHCS
IIEHHBIMA OyMaram# 1Mo COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHWH COOCTBEHHOW OIIEHKH PHCKAa W JTOXOTHOCTH
COOTBETCTBYIOIINX [IEHHBIX OyMmar. [Ipu akTHBHOM YIIpaBIIeHUH Y TIPaBISIONINNA CaMOCTOSTENIEHO BRIOMPAET IIEHHBIE
Oymaru, B KOTOpPbIC MHBECTHPYIOTCS cpeictBa Kimenra, ux momo B MuBectuiimonnoMm mnoprdene Knuenra u cpok
WHBECTHPOBAHUS.
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Ipunoxenne Ne 2.5
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpaptHasn crpaterus ynpasjienus «PCXb — Ctparerusi coajaHCHpPOBaHHASD)

Hacrosmmass CtanmapTHasi cTpaTerus yNpaBICHHS yCTAHABIMBAET, IIOMHUMO IMPOYEro, TPeOOBaHHUA K MEIAM
MHBECTUPOBAHUS CPEACTB, nepenannbix Kinnentom no Jloroopy YnpapisiomeMy, COCTaBy U CTPYKType AKTHBOB.

1. CranaapTHbIH HHBECTUIIUOHHBIN NMPOoPUIbL

Honycmumpiii puck — COOTBETCTBYET PHCKY WHBECTHLHMI B PBIHKM aKUUid ¥ OONUTanuid, OmpenessieTcs
TpeOOBaHUAMH K COCTAaBY U CTPYKType aKTHBOB, H3JI0KEHHBIMH B HacTosmel CTaHIapTHOW CTpaTeruy YIPaBICHUS.

Hnsecmuyuonnwlii 2opuzonm — 36 MeCSIIEB.

Osicudaemas d0x00HOCMb — BBIIIE 6a30BOTO YPOBHS JOXOAHOCTH BKIIaAOB B pyOisix Poccuiickoit denepanuy,
onpenensemoro bankom Poccun.

Cpok Oeticmaus /[ocosopa — 36 Mecs1ieB.

2. PexBu3ntnl CueTra 10BEpUTEILHOIO YIPABJISIIOIIETO

s 3auucnenus OeHedcHvix cpedcme 8 pyonsx:.

000 «PCXb Ynpasnenue AxtuBamu» [1.Y. PCXbB — Crparerus coanancupoBaHHas
WHH 7704814182; KIIII 770301001

P/c 40701810700000000188

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cpaeaxu Ynpapisiiouiero

VYpaBisomuil Bipase 3aKI04aTh CICAYIOMUE CICIIKH:
- IOTOBOPBI KYIUTU-TIPOJIAXKH LIEHHBIX OyMmar;
- IOTOBOPBI, SBJISIOIIUECS TPOU3BOIHBIMH (PUHAHCOBBIMUA HHCTPYMEHTAMH.

VYpasnsromuii Blipase:

- 3aKJII0YATh CJENTKM KaK Ha OMP)KEBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;

- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOIMYIICHHbIE K TOPTraM, KaK BKJIIOYCHHBIC
B KOTUPOBAJIBHBIE CITUCKH, TAK U HE BKIFOYEHHBIE B KOTHPOBAJIBHBIE CITUCKHY;

- PEMHBECTUPOBATH BCE T0XObI, II0JIy4a€MbIE B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHHUS.

4.  CocrtaB M CTPYKTYpPa AKTHBOB

[Ipu ocyuiecTBIEHNH JIOBEPUTENBHOTO YIpaBICHHUS YIPABISIOMUN 00s3aH COOJIOATh  CIIEAYIOIIUE
OTPaHUYEHHUS 110 COCTABY U CTPYKTYpe AKTUBOB:

Bug AxtuBa MunuMasbHas MaxkcumanbHas
oS Croumoctu | gonsa  Croumoctu
AxtuBos, % AxtuBos, %
1 Jenexxusie cpencTra B pyosix Poccuniickoit 0 100
®denepaliuy Ha cueTax
2 l'ocynapcTBeHHBIE IeHHBIE OyMaru 0 100
Poccuiickoit @enepannn
3 l'ocynmapcTBeHHBIE LIeHHBIE OymMaru 0 100
cyonsekToB Poccuiickoit Denepanuu
4 MyHuIMnansHbIe IeHHbIE OyMaru 0 100
5 OO0uranuy UHBIX POCCUHCKUX SMUTEHTOB, 0 100
3a HCKIIOYCHUEM yKa3aHHBIX B IyHKTax 2-4
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6 OO06HTranuu HHOCTPAHHBIX YMUTCHTOB U
MEXYHAPOTHBIX (PMHAHCOBBIX OpraHH3alni,
JIOTTYIIEHHBIC K ITyOIMYHOMY OOpaICHHIO B
Poccuiickoit @enepannu

7 AKITMHY pOCCUHCKHUX aKIIMOHEPHBIX OOIIECTB 0 100

0 100

8 AKIHMY THOCTPAHHBIX aKIHOHEPHBIX
00II1eCTB, AOMYIIECHHBIE K TyOJUIHOMY 0 100
oOpamenuto B Poccuiickoit deaepannn

9 Poccuiickue neno3utapHbie paCUCKHU Ha
aKIY MTHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB

10 Jleno3utapHble paciCKH Ha LIEHHbIE
OyMmaru pocCUICKHX 1 MHOCTPAHHBIX SMUTEHTOB,
JIOTTYIIEHHBIE K ITyOIMIHOMY OOpaIeHHIO B
Poccuiickoit ®enepannu

0 100

0 100

B cnywyae nHapymeHus TpeOoBaHMH K COCTaBy U CTPYKType AKTHBOB, HE3aBHCUMO OT HPUYMHBI TaKOTO
HapyleHNs, YTpaBJsommid 00s3aH MPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJIEHHBIMHU
TpeboBanusamu B TedeHue 30 (Tpuanarn) kajaeHJapHBIX AHEH co JHs 0OHApYKEHHS HAPYIICHUS.

5. MuHuMalbHasg cymMMa

MunumaneHas cymMma JIeHEKHBIX CPEACTB, KOTOpbIE MOTYT OBITH TepeaaHbl KiMEeHTOM MpH 3aKI0YeHUH
Horosopa, cocrasisier 3 000 000 (Tpu Mmusnanona) pyo.ieii.

MunuManbHas cymMmma JIEHEXKHBIX CPEICTB, KOTOPbIe MOTYT OBITh JOMOJHUTENBHO TepenaHbl KimeHToM 1o
Horoeopy, coctapiser 3 000 000 (Tpn MuLITHOHA) PyOJIeid.

6. Bosnarpa:kaeHue YnpapJsiouiero

bazosas eanroma — pyonu Poccutickoit @eneparuu.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 1,5 (OxHa 1ienast ¥ 1sITh 1eCATBIX) % TOIOBBIX
ot Cpenneli 6a30BOl CTOMMOCTH AKTHBOB 3a KaJICHIAPHBIN KBAPTal M HAYUCISAETCS Y IPABIISIONINM €XKEKBaPTaIbHO.
Ecnmu JloroBop mpekpamaer cBoe JEHCTBHE JI0 OKOHUYAHUS KaJeHJAapHOTO KBapTaja, TO BO3HArpaXKACHUE 3a
yIpaBleHHe 3a HETIOIHBIN KBapTal PacCUMTHIBAETCS Ha JaTy npekparienus J(orosopa 3a (pakTuueckoe KOJIMIeCTBO
nHel peiictBus JloroBopa B 3TOM KBaprane. Bo3HarpakieHwe 3a yIpaBlieHHE pPACCUUTHIBACTCS HUCXOHIS U3
(hakTHUECKOTO KoJMmuecTBa AHeH B roay (365 wnu 366 nHeil).

Bosnaepasicoenue 3a ycnex - paccuutbiBaetcs 1o craBke 15 (ITstaaauats) % 1o cieayromieii popmyoe:

BV ex = 15% X MAKC(0; CA ¢ + CyMMyy, — CyMMyep — CAppen);

BY e« — BO3HarpakJicHHUe 3a ycIex 3a OTYETHBIM KBapTall;

CA e« — Texymas CTOUMOCTh AKTHBOB Ha MOCJIEIHUAN JEHh OTYETHOT'O KBapTAasa,

CyMMy,,; — CyMMa CpPEJICTB, BEIBEJCHHBIX C MOMEHTA MTOCJIECHEr0 HAYUCIICHUS BO3ZHATPAXKICHUS 32 YCIIEX;

CyMM,e, — CyMMa CPEJICTB, NIEPEAAHHBIX C MOMEHTA IIOCJIETHEI0 HAYHCIICHUS BO3HATPAXKACHHS 3a YCIIEX,

CApen — CToMMOCTE AKTHBOB Ha MOMEHT IIOCJIEJHETO0 HAYUCIICHUS BO3HATPAXKAECHHS 33 yCIeX ([0 HaYMCIIEHHs
COOTBETCTBYIOIIETO BO3HATPAXKIEHHUS 32 YCIEX).

BosnarpaxaeHnue 3a ycrnex HaYUCISIETCs €XKEKBAPTAIbHO U PACCUUTHIBACTCS TOCIE PACUeTa BOZHATPAXKICHUS 32
YIpaBJIeHHE 32 COOTBETCTBYIOUINI KBapTal.

Bosnazpasicoenue 3a docpounvlii 661600 - paccunthiBaeTcst 1o craBke 2 (J[Ba) % or CromMocTH AKTHBOB,
MOJITIKAIINX BBIBOAY, B CiIydae eciii 10 uctedeHus 365 (Tpucra mecTbaecsar msaTh) AHEH (BKIIOYUTEIHHO) C JaThl
BCTYIUICHUS B cUTy Hacrosimero /loroBopa Ympasnsromuii moirydaet ot Knuenra [lopydenue Ha BeIBOJ AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HaXOAAIIMXCS B YNpaBIeHWHW AKTHBOB. Bo3HarpaxaeHre 3a JOCPOYHBIH BBIBOJ
HAYMCISETCSl Ha JaTy MonydeHus YmpasisitonmuM llopydeHuss Ha BBIBOA AKTHBOB. YTIIPaBJISIOMIUN B3MMaeT
BosHarpaxaeHne 3a OCpOUYHBIA BBIBOJ: HE IMO3[HEE JHS Bo3BpaTa AKTUBOB KiMeHTy (IpU TIOJHOM BBIBOJIE
AKTHBOB W pacTopxeHuu Hactosmero Jlorosopa), m B Tedenue 30 (Tpuamarn) KaJeHIApHBIX ITHEH TOCIe
HauncneHns: Bo3HarpaxaeHus 3a JOCPOUHBII BRIBOJ (TIPH YaCTHYHOM BBIBOJIE AKTHBOB).

Ilpu sTOM BO3HarpaxaceHue 3a JOCPOUYHBIM BBIBOJ HE B3UMAETCA MPU OJHOBPEMEHHOM BBINOJTHEHHUU
CJIEYIOUIUX YCIOBUM:

- KineHT ocymiecTBiseT yacTUUHBIA BbIBOI AKTHBOB He vamie 1 (OmHOro) pasa B KBapTail B TeucHHe 365
(TpexcoT mIecTHAECSTH TISITH) JHEH (BKIIOYUTENILHO) ¢ AaThl BCTYIUICHHS B CHIY HacTosiero Jloroopa; u

- cymma, ykasaHHas B llopyduennnm Ha BbIBOg AKTHBOB, He mpeBbimaer 10 ([ecsatn) % croumoctu
NuBecturmionnoro noptdernst KinreHTa Ha KOHEIl IpeAbIyIero KBapTana, a B ciydae eciii KIHMEeHT OCyIIecTBIIseT

29



JIOCPOYHBIA BBIBOJ B TEUEHHE IEPBOTO KBapTaja Cpoka AeHcTBUS Hactosmero JloroBopa, To He mpesbimaer 10
(Hecsiti) % crommocTrt AKTHBOB, TiepefaHHbIX KimmeHToM B ympaBieHue 10 noiydeHus Y npasisromuM [lopyuenus
Ha BBIBOJ AKTHUBOB.

7. Crnoco0bl ynpaBjeHUsl HEHHBIMU OyMaramMmu

HaCTOﬂHIaH CTaHI[apTHaSI CTpaTerud npeayCcMarpmuBacTt «aKTHBHEIIY CIIOCO0 YIIpaBJICHUS HCHHBIMHA 6YMaFaMI/I.
B cootBeTcTBUM C YKa3aHHbIM CIIocooom yiupaBJiCHUA, praBJ’IHIOIIII/II‘/'I BIIpaBC pacriopsKaTbCsd NEHHBIMU 6yMaI‘aMI/I
10 CO6CTBCHHOMY YCMOTPEHHUIO Ha OCHOBAaHUU COOCTBEHHOMU OLICHKHU pHUCKa U AJOXOJHOCTH COOTBETCTBYIOIIUX
OCHHBIX 6yMar. HpI/I AKTUBHOM YIIPAaBJICHUN praBJ’IﬂIOHII/Iﬁ CaMOCTOATCIIBHO BI)I6I/IpaCT IICHHBIC 6YM31" 1, B KOTOPBIC
HWHBECTUPYIOTCA CPEACTBA K]'H/ICHTa, uXxX JOJI0 B I/IHBGCTI/IHI/IOHHOM r[opT(bene Knuenra n CPOK MHBECCTHUPOBAHUA.
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Ipunoxenne Ne 2.6
K JIoroBOopy AOBEPUTENILHOIO YIIPABICHUS
LIEHHBIMH OymaraMu (CTanaapTHas Gpopma)

CranpaptHas crparterus ynpasJjenns «PCXb — Py0aeBbie o0auranum»

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, NICPCAAHHBIX Knuentom no I[Ol" OBOpY anaBJIsnomeMy, COCTaBy U CTPYKTYpEC AXTHUBOB.

1. CraHaapTHBIH HHBECTUIIUOHHBIN NMPOoPUIbL

Lonycmumbiti puck — COOTBETCTBYET PUCKY MHBECTHULIMN B PHIHKHM OONHranuil, onpenensercs TpeOOBaHUSIMH K
COCTaBY U CTPYKTYpE aKTHBOB, U3JI0)KEHHBIMH B HacTosed CTaHIapTHON CTpaTeruu yupaBJIeHUsL.

Hnsecmuyuonnwviii 2opuzonm — 36 MecsIICB.

Odicudaemas d0x00HOCMb — BBIIIE 0A30BOTO YPOBHS JOXOAHOCTH BKIIQAOB B pyOisix Poccuiickoit deneparuy,
onpenensiemoro bankom Poccuu.

Cpok Oeiicmaus [locosopa — 36 Mecs1eB.

2. PexBu3utbl Cuera J0BepUTEIBLHOIO YIIPABJISIIOLIETO

s 3auucnenus OeHedCHbIX cpedcme 6 pyossx:.

000 «PCXb Ymupasnenne AxtuBamm» J[.Y. PCXb — Pyonessie obmuramun
WHH 7704814182; KIIIT 770301001

P/c 40701810400000000187

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenku YnpasJsiionero

VYpasisromuid BIIpaBe 3aKJII04aTh CIEAYIOIINAE CACIIKU:
- IOTOBOPBI KYTUTU-TIPOJIAXKH LIEHHBIX OyMmar;
- IOTOBOPBI, SABJISIFOILUECS TPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMH.

VYnpasnsromuii BIipase:

- 3aKJII0YATh CAENIKU KaK Ha OUP>KeBOM, TaK M HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOIMYIICHHbIE K TOPTraM, KaK BKJIIOYCHHBIE
B KOTHUPOBAJIbHBIE CIIUCKH, TAK U HE BKJIFOUCHHBIE B KOTUPOBAJIbHBIEC CIIUCKHU;

- PEMHBECTUPOBATH BCE NOXObL, II0JIy4aeMbl€ B IIPOLECCE JOBEPUTEIBHOIO YIIPABJICHHUS.

4. CocTaB u CTPYKTypa AKTHBOB

VYrpasinstoumid 00s13aH coOII0JaTh CIEAYIOIUE OrPaHUYEHHS [0 COCTaBY U CTPYKTYPY AKTHBOB:

Bun Axtusa MubnumanpHas — gois | MakcuMaibHass oISt
Croumoctu AKTHBOB, | CTOMMOCTH AKTHBOB,
% %
1 Jenexusie cpeacTsa B pyossix Poccuiickoit 0 100
dPepepanny Ha cueTax
2 l'ocynapcTBeHHBIC LIeHHBIE OyMaru 0 100
Poccutiickoit @enepanuu
3 T'ocynapcTBeHHBIC IIEHHBIC OyMaru CyObeKTOB 0 100
Poccuiickoii @enepanuu
4 MyHununanbHele IeHHBIE OyMaru 0 100
5 OO0ranuy UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHUEM yKa3aHHBIX B TyHKTax 2-4
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6 O06nuranuu HHOCTPAHHBIX YMUTEHTOB H
MEXIyHApOJIHBIX (PMHAHCOBBIX OpPraHU3aIlnH,
JIOTTYIIEHHBIC K TyOJIMYHOMY OOpAIICHHIO B
Poccutlickoi @enepanuu

0 100

B cnyuae HapymieHus: TpeOOBaHMHA K COCTaBY M CTPYKTYpe AKTHBOB, HE3aBHCHMO OT TPUYHUHBI TaKOTO
HapyIICHUs, YTPABISAIONNA 0053aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHUEC C YCTaHOBJICHHBIMHU
TpeboBanusamu B Teuenne 30 (TpuanaTe) KaneHIapHbBIX JHEH O AHS OOHApYKeHHS HapYIICHUS.

5. MuHuManbHasi cyMmma

MuHumanbHas cymMma JIeHEKHBIX CpPEICTB, KOTOPbIE MOTYT OBITh mepenanbl KIMEHTOM HpH 3aKIIIOUCHUH
Horosopa, coctapnsietr 3 000 000 (Tpu muauona) pyo.ieii.

MuHumanbHas cymMmma J[eHEeKHBIX CPEACTB, KOTOPbIE MOTYT OBITh JOMOJHHUTEIBHO NepeaaHsl KimeHToMm mo
Horogopy, coctariser 3 000 000 (Tpu Mmunauona) pyoJiei.

6. Bo3narpaxienue YnpapJisiioniero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaercs no craBke 1,5 (OmHa nenasi ¥ nsTh JeCAThIX) % TOMOBBIX
ot Cpenneli 6a30BOI CTOMMOCTH AKTHBOB 3a KaJIeHIAPHBIN KBApTal M HAYUCISAETCS Y IPaBISIONINM €XKEKBaPTaIbHO.
Ecnmn JloroBop mpekpamaer CBOE IEHCTBHE IO OKOHYAHUS KaJeHJApHOTO KBapTaja, TO BO3HAarpaXKICHHE 3a
yTpaBiicHHE 32 HETIONHBIM KBapTall pacCUUTHIBACTCS Ha JaTy MpekpaineHus JJoroBopa 3a (hakTH4ecKoe KOJIMYECTBO
nHel perctBus JloroBopa B 3TOM KBaprajie. Bo3HarpaxkaeHue 3a ynpaBi€HHUE pPAacCUMTHIBACTCS MCXONSA U3
(hakTHIEeCKOTO KOTM4YecTBa JHEH B Toy (365 wm 366 nHeil).

Bosuarpaxaenue 3a ycnex - paccuntbiBaercs mo craske 10 (Jlecsts) % mo crneayromeit hopmysie:

BV, e = 10% X MAKC(0; CA o + CyMMyy, — CyMMyep — CAjpes);

BYVY e« — BO3Harpa)kaeHUE 3a yCIex 3a OTYETHBIN KBapTa;

CA e« — Texymasg CToUMOCTh AKTHBOB Ha MOCJIEIHUN 1€Hb OTYETHOI'O KBapTAaa,

CyMMy,,;; — CyMMa CPEeJICTB, BEIBEJICHHBIX C MOMEHTA ITOCIIEAHETO HAUHCIICHNS BO3HATPAXKICHHS 3a YCIIEX;

CyMM,,e, — CyMMa CPEJICTB, NIEPEAAHHBIX C MOMEHTA IIOCIIEIHEr0 HAYNCIICHUS BO3HAIPAXKICHHS 3a yCIIEX,

CA,pex — CronmocTs AKTHBOB Ha MOMEHT IIOCJIEJHETO HAUYMCIIEHHs BO3HAIPAXK/JIEHHs 3 yCIIeX (10 HauMCIICHUs
COOTBETCTBYIOIIETO BO3HATPAXKIEHUS 32 YCIEX).

Boznarpaxenue 3a ycrex Ha4uciseTcs eKeKBapTaIbHO U PACCUUTHIBAETCS ITOCHE pacueTa BOSHATPAXKACHUS 32
YIpaBIEHHE 32 COOTBETCTBYIOIIUI KBapTall.

Bosnazpasicoenue 3a docpounvlii 661600 - paccunThiBaeTcst 1o craBke 2 (J[Ba) % or CTomMOCTH AKTHBOB,
MO/IJIEKAIINX BBIBOAY, B ClIydae eciii 10 ucredenus 365 (Tpucra mecTbaecar msiTh) AHEH (BKIIOYUTENBHO) C JaThl
BCTYIUIEHHS B CHITy HacTosmero /lorosopa Ynpasmnstomuii nonydaer ot Knuenra [lopydyeHue Ha BbIBOA AKTHBOB B
OTHOIIEHWH BCEX WIH YacTH HaXOAAIIUXCS B YINpaBlIeHWH AKTHBOB. Bo3HarpaxaeHne 3a AOCPOYHBIM BBIBOJ
Ha4yMCIseTCsl Ha JaTy modydeHus YmpasisgomuMm [lopyuenuss Ha BbBIBOA AKTHUBOB. YTPaBISIOMIMKA B3UMaeT
BozHarpaxneHnue 3a IOCPOYHBIA BBIBOJ: HE IMO3/AHEEe AHSA Bo3BpaTa AKTHBOB KimeHTy (IIpW MOJHOM BBIBOJE
AKTUBOB M pactopskeHMH Hacrtosimero [lorosopa), m B Ttedenue 30 (Tpuauatu) KaneHAZapHBIX AHEH mOcCIie
HauncneHus: Bo3HarpaxaeHus 3a JOCPOUHBII BEIBOJ (TIPH YaCTHYHOM BBIBOJIE AKTHBOB).

IIpm 3TOM BO3HarpakaeHHWe 3a JOCPOYHBIA BBHIBOJ HE B3WMAETCS NPU OJHOBPEMEHHOM BBITOJHEHHUH
CJIEIYIOIUX YCIOBHM:

- KnuenT ocymiectBisieT yacTU4HbI BbIBOA AKTHBOB He damie | (OmHoro) pasa B KBapTad B TeueHHe 365
(TpexcoT MIeCTUACCATH MATH) THEH (BKIFOYUTENILHO) C aThl BCTYIUICHHS B CHITy HacTosIero JloroBopa; u

- cymma, ykasaHHas B llopyuenun Ha BbIBOg AKTHBOB, He mnpeBbimaer 10 ([ecsartn) % croumoctu
WuBectunronnoro noptdenst Knuenta Ha KoHel NpeAblAyIero Kpapraia, a B ciydae ecii KineHT ocymecTBiseT
JIOCPOYHBIA BBIBOJ B TEUEHHE IEPBOTO KBapTaja Cpoka AeWcTBUS Hactosmiero JloroBopa, To He mpesbimaer 10
(Hecsti) % crommocTrt AKTHBOB, TiepeaHHbIX KimmeHToM B ympaBieHue 10 noinydeHust Y npasisomuM [lopyuenus
Ha BBIBOJ] AKTHBOB.

7. Cnoco0bl ynpaBJjieHUsI IeHHBIMU OyMaramu

Hacrosimast CraHgapTHas CTpaTerus NpeAyCcMaTpUBAET «aKTUBHEI CIIOCOO YIpaBJICHUS [ICHHBIMH OyMaramu.
B cooTBeTcTBUM ¢ yKa3zaHHBIM CIIOCOOOM YIIPaBICHHS, Y IPABISIONIMNA BIIPaBe PacHoOpsDKAThCs [IEHHBIMA OyMaraMu
M0 COOCTBEHHOMY YCMOTPCHHUIO HAa OCHOBAaHMM COOCTBEHHOW OIICHKH PUCKA WU JOXOJHOCTH COOTBETCTBYIOIIHMX
1eHHBIX Oymar. [Ipu akTHBHOM ympaBieHUH Y IPABJISIOIINN CAMOCTOSTEIBHO BHIOUPAET IIEHHBIC OyMaru, B KOTOPbIS
WHBECTUPYIOTCS cpesicTBa Kinenra, ux gomo B MaBectunmonnoM noptdene KimeHTa u cpok MHBECTUPOBAHUSL.
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[punoxxenune Ne 2.7
K JloroBOpy 10BEpPUTEIBHOTO YIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHas crpaterus ynpasjenus «PCXb — I'imod6anbHble akumm»
(0Oocmynna monwvKo 014 KeanuuuyupoeanHslX UHEECHOPOa)

Hacrosimass CtangapTHas crparerus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom no JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenblo HHBECTHPOBAHHS SABIAETCS COXPAHHOCTH' AKIMH POCCHHCKHX ¥ WMHOCTPAHHBIX JMHTEHTOB,
IEepefaHHbIX B JIOBEPUTENbHOE YyIpaBieHue KimeHToM u nproOpeTeHHBIX YIpPaBIOLMM B IIpoLecce
JIOBEPUTEIILHOTO YIIPABJICHHUS], JOIOJHUTEIBHO YIPABISAIOIIANA HA CPEJHE U JOJTOCPOYHOM IIEPUOJE HHBECTULIUN
CTpEMHTCSl 00ECNEeUnTh MPUPOCT CTOMMOCTH (DMHAHCOBBIX HHCTPYMEHTOB KaK 3a CYET HM3MEHEHHsS] CTOMMOCTH
(bMHAHCOBBIX HHCTPYMEHTOB, TaK M MOJIyYEHHUS JOXO0/a IPU COXPAaHEHNH (PaKTHIECKOH BO3MOKHOCTH €r0 HOIy4eHHS.
Crpareruss OpHEHTHpOBaHA Ha WMHBECTOPOB, MPUHHUMAIONINX BAJIIOTHBIE PHUCKH, M TOTOBBIX HHBECTHPOBATh B
BBICOKOPHCKOBBIC (DMHAHCOBBIC HHCTPYMEHTBI. ATPEeCCHBHAs CTpaTEeTHsl TOApa3yMeBacT alleTUT K PUCKY U JJTHHHBIN
CPOK HWHBECTHUpOBaHUS. [IpH cOCTaBICHMHM HMHBECTHLMOHHOIO MNOPT(ENs UIsI CHIXKEHUS PUCKOB HCIONb3YeTCs
NPUHIMI AUBEPCU(UKAIINY 10 OTPACIIM U IO pa3MepaM KommaHui. YacTe noptdens OyaeT HHBECTUPOBAaHA B aKLUH
KOMITAaHUH MaJIO U CPEHEN KaluTaIU3aluu.

1. CranaapTHbI HHBECTUIIHOHHBIH 11p0(|)1/1.111>2

Osicudaemasn 00X00HOCHb — BBITIIE 0A30BOTO YPOBHS TOXOIHOCTH BKIaA0B B poimapax CIIIA, onpenensemoro
bankom Poccun

Hneecmuyuonnwiii copuzonm — 12 MecsIieB.

Cpok Oeticmsus JJocosopa — 12 mMecs1es.

2. PexBu3nThl CueTa 10BEpPUTEILHOTO YITPABJIAIOIIET0

s 3auucnenus denedicnvix cpedcme 6 donnapax CILIA:

000 «PCXb Ympasnenue AxktuBamm» J[.Y. PCXb — 'mobanpHbIe akiyn
WHH 7704814182; KIIIT 770301001

P/c 40701840500057000026

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus 0eHedcHbIX cpedcms 8 pyosx.

000 «PCXb Ympasnenue AxktuBamm» J[.Y. PCXb — 'mobanpHbIe akiyn
WHH 7704814182; KIIIT 770301001

P/c 40701810200050000272

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnejku YnpasJisiiomero

VYnpagsistoniyii Bpase, BKIIOYasi, HO HE OTPAaHUYHBAsICh, 3aKIIF0YATh CIICTYIOIIHIE CIEIKH:

- IOTOBOPBI KYIUTU-TIPOJIAXKH [IEHHBIX OyMmar;

- IOTOBOPBI OAHKOBCKOTO BKJIa/Ia (JICTIO3UTa);

- CJIETIKY PETio;

Ynupapnstonuii Bipase, BKIIIOYas, HO HE OTPAaHUYNBASCH:

- 3aKJIFOYATH CIICIKU KaK Ha OUPIKEBOM, TaK U Ha BHEOMPIKEBOM DPBIHKE;

- mpuoOperaTh IEHHbIE OymMard Kak JOMYIICHHBIE K TOpraM, TaKk W HE JIONMYyIICHHbIE K TOpram, Kak
BKITIOYEHHBIE B KOTHPOBAIBHBIC CITHCKH, TaK M HE BKJIFOUCHHBIC B KOTUPOBAJIHHBIC CITHCKH;

- PCMHBECTUPOBATH BCE JIOXOJIBI, MTOJTydaeMbIe B TIPOIIECCE JOBEPUTEIHHOTO YITPABICHUS.

1

ITox coxXpaHHOCTBIO TTOHUMAETCSI HEBO3MOKHOCTh HE3AKOHHOTO BBIOBITHSI aKTUBA U3 JOBEPUTEIBHOTO YIIPABICHHUS.
2 o

B03MOHBII pHCK TOTEPh — HEOTPAHUYEH.
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4. CocTaB U CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIeHNN TOBEPUTENHFHOTO YIIPABICHUS YIPABISAIONINI 0053aH COOMIOAATh CIEAYIONIUE OTPaHUICHHS
10 COCTaBY M CTPYKType AKTHBOB:

Bug AxtuBa MunuManbpHas MaxkcumanbHas
monst Crommoctr | monss  CTOMMOCTH
AxTtuBos, % AxTtuBos, %
1 Jlenexxneie cpeacTBa B pyossix Poccuiickoit 0 100
®denepallid U B MTHOCTPAHHOM BAJIFOTE HA CUeTax
2 Jenexxusie cpencTra B pyossax Poccuiickoit 0 o5
@denepanvy ¥ B MHOCTPAHHOM BaJIIOTE BO BKJIAJaX
3 AKIIMHU POCCUICKUX aKIIMOHEPHBIX OOIIECTB 0 100
4 AKIIMY UHOCTPAHHBIX aKITMOHEPHBIX OOIIECTB,
JOMYIICHHBIC K MyOIHYHOMY OOpaIlleHHIO B 0 100
Poccuiickoit ®enepanuu
5 Pocculickue neno3urapHble paCMCKU Ha aKLUU 0 100
WHOCTPaHHBIX aKI[MOHEPHBIX OOIIECTB
6 Jleno3urapHble paCMCKHU Ha IIeHHBIE OymMaru
POCCHICKHX ¥ WHOCTPAHHBIX SMUTEHTOB, 0 100
JOMYIICHHBIE K MyOIMYHOMY OOpaIlieHHIO B
Poccuiickoii ®enepanuu
7 WuBecTunmonHbIe an (aKIuH, TOITN) HHOCTPAHHBIX 0 100
U POCCHUCKMX MHBECTHIIMOHHBIX (DOHJIOB.

B cnyuae HapymeHus TpeOOBaHHM K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapyIICHHs, YTPaBISAIONMN 00s3aH MPUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTaHOBJICHHBIMH
TpeboBanusiMu B TeueHne 30 (Tpuanarn) kaneHIapHBIX THEH co JHA 0OHAPYKEHHS HapyIICHUS.

5. MuHuMAaJIbHAsI cymMMa

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Nepeaansl KimenToMm mnpu 3akimtodeHnu JJlorosopa,
cocrasisier 50 000 (IIaTbaecar Teicsay) gosutapos CIIA wnm skBuBaneHT B pyOnsix mo kypcy banka Poccum Ha
JIaTy MOCTYIUICHUS JICHEKHBIX CPEACTB B pyOIisix Ha CUeT JJOBEPUTEIHLHOTO YIPABIISIOIIETO.

Munumanbtass CTOMMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITh JIOTIONHUTENBHO Mepenansl KimeHToMm mo
Horosopy, cocrasiser 50 000 (IlsTbaecaTt Teicay) aoanapos CHIA unu sxBuBaneHT B pyoOisix mo kypcy banka
Poccuu Ha gaTy HOCTYIUIEHHS JCHEKHBIX CPEJCTB B pyOssix Ha CUeT JOBEPUTEIHHOTO YIPABIISIOLIETO.

6. Bo3narpazknenune YnpasJsiiomero

ba3zosas eanroma — nonnaper CHIA.
Bosnacpasicoenue 3a ynpaenenue — paccunthiBaetcsa mo craBke 1(Omun) % romoBbix oT CpenHedd 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJICHJAPHBIN T'OJl U HAYKCIACTCS YIpaBisionmuM exerogHo. Ecim [orosop mpekpariaer
CBOE JIEWCTBHME JO OKOHYAHWS KaJIeHAApHOTO Troja, TO BO3HArpakKJIeHHE 3a YMpaBiICHHE 3a HEMOJHBIA IO
paccuMThIBaeTCsl Ha Jary mpekparieHus JloroBopa 3a (akTuueckoe KOJIWYecTBO JHEW aeiicTBus JloroBopa B 3TOM
roay. Bo3marpaxxaenue 3a ynpaBieHHE pacCUMTBIBAETCS UCXOJS M3 (PaKTHYECKOTO KOJIMYecTBa AHEH B romy (365
i 366 nHel).

VYnpasmstonuii B3uMaeT Bo3HarpaxaeHne caMOCTOATENIFHO M3 HaXOISIIMXCA B YIPaBICHUHM AKTHUBOB B JIFOOOM,
OTIpeaesieMbIil UM caMocToATeNIbHO mepuos, B Tedenue 180 (Cta BocbMUaeCSITH) KaJleHAAPHBIX THEW ¢ MOMEHTa
OKOHYaHMS KaJIEHAAPHOTO To/1a.

7. Cnnoco0bl ynpaBjieHHs HeHHbIMH OyMaramMmu

Hacrosamas CrangapTHas cTparerusi npeaycMaTpUBaeT «aKTHUBHBIN» Croco0 yIpaBiieHUs IeHHbIMHA Oymaramu. B
COOTBETCTBHU C YKa3aHHBIM CIIOCOOOM yTIpaBlieHHsI, Y IPABISIONINH BIIPaBe pacropsiKaThes EHHBIMUA OyMaramM Io
COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBaHUHM COOCTBEHHOH OLIEHKH PHUCKA U TOXOJHOCTH COOTBETCTBYIOLIMX LIEHHBIX
Oymar. Ilpu akTWBHOM yTpaBIeHWH YTPABISIOMNNA CAMOCTOSATEIBHO BBHIOMpAaeT IeHHble Oymaru, B KOTOpBIE
WHBECTHPYIOTCS cpenctBa Kimenra, ux nomo B UaBecTrmonHoM nopTdene KireHnTta u cpok HHBECTHPOBAHMSL.

8. Oco0ble ycnoBusi CTaHAapTHOM cTpaTeruu

CornacHo ycimoBusM jgaHHOW CTaHIApPTHOW CTpPaTeTMH B YNPABICHWE MOTYT OBITh NPUHATHI HE TOJBKO
Jlenexnsie cpenctsa, HO U LleHrple Oymary.

Ilepemaya B mOBepHUTENBbHOE YIIpaBIEHHWE IIEHHBIX OyMar OCYIIECTBISETCA 10 TMPeIBAPUTEIHHOMY
COTJIACOBAHUIO C YMPABISIOMIMM. YTPaBISIONIMN NMpU OTCYTCTBUM TaKOrO COTJIACOBaHUS, BIPAaBE OTKA3aThCS OT
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3aunciieHns Ha Cuer nerno YpaBIaionIero IeHHBIX OyMar 6e3 0O0bsICHeHHs MpUIuH oTKa3a. KiimeHT 00s13aH niepenarTh
B ynpasjieHue llennsie Oymaru, ykasanubeie B [Topyuenun Ha npuem, B Tedenue 30 (Tpuamaru) pabouux JHEH CO THS
nonnucanust Ynpasistonum [lopydenus va npuem. B ciydae ecnu:

(a) Kimment mepesen Ympasmstomemy Llenneie Oymarn 0e3 Hamiexame odopmieHHoro Ilopyuenuss Ha mpueM u
MIONTyYEeHUSI COTIIacysl Y paBIstoero Ha mpueM LleHHpIx Oymar, nim

(6) mepeBen Liennbie Oymaru mo3aHee cpoka, ykazaHHOTO B HACTOSILIEM MTyHKTE, WIN

(B) AKTHBBI IOCTYITWJIA B CYMME MEHBIIICH, YeM YKa3aHO B IyHKTE 5 HacTosuX yciaoBuii CTaHZapTHON CTpaTeruw,
VYnpasnsrowmuii BripaBe Bo3BpaTuTh ux KineHry 3a cuer Kiuenra.

Haroit mocTyruieHns B ynpaBieHrne J[eHeXHBIX CPEelCTB SBISIETCS JaTa WX 3aducieHns Ha CYeT JOBEepHUTEIhHOTO
YIPaBJISIONIETO, a 1aTOW MOCTYIUICHUS B ynpaBicHue L[eHHpIx Oymar - gara ux 3auuciienus Ha Cuet nemno.

JIoKyMeHTOM, MOATBEPKAAIOMNM (akT MOCTYIUIEHHUS B yIpaBieHHe J(eHeXHBIX CPEICTB, SBISIETCS BBIMTUCKA ITO
CueTy TOBEpHUTEIHHOTO YIPABIAIONMIETo, a L{eHHpIx Oymar - Beimucka mo Cdaery aemno.

B cnydasx, xorma KimeHT mnepemaeT B JOBEpUTENbHOE yrpaBieHHe lleHHble Oymaru, emMy HEOOXOIUMO
NpPEJOTaBUTh B aapec YTPaBIAIOIIUE NOKYMEHTHI, TOATBEPKAAIONINE MPOU3BEICHHBIE PAacX0Abl HA MPHOOpEeTEeHHE
takux LleHHpIx Oymar, a IMEHHO:

- ecnu llennsie Oymarn Obutn mpuoOpereHsl KimeHTOM depe3 mpodeccHOHANBbHOrO y4YacTHHKA PHIHKA LIEHHBIX
Oymar, OT4eT JaHHOTrO0 MPOQPECCHOHANLHOIO YyYacTHHKA pBIHKA IIGHHBIX Oymar (Opokepa, IOBEpUTEIBHOTO
VIPaBJISIONIETO U T.1I.), @ TAKXKE APYTUE TOKYMEHTBI, TIOJTBEPKIAIOIINE OCTATOYHYIO CTOMMOCTH LIeHHbIX Oymar;

- ecnu Llennsle 6ymaru 6putn iproOpeTensl KimmeHToM camocTosITeIhHO, 3aBepeHHbIe KimnenTom Komuu:

®  JIOTOBOpA KyIJIH-TIpoJiaxku LIeHHBIX Oymar;

e  BBIUCKH U3 JIMIEBOrO cueTa (cyera aeno) Knuenra, moareepxaaromux Biagaenue LleHHpIME Oymaramu;

®  [UIATEKHOI'O MOPYYCHUsI C OTMETKOI OaHKa 00 orutare LleHHBIX Oymar.

JIOKYMEHTBI TOJDKHBI OBITh IEHCTBUTEILHBIMU Ha JIATY UX MPEIOCTABICHHMS.

JIOKyMEHTBI TIPENICTABISAIOTCS B OpPWUTHHANIE WM B BUJE KOMHH, 3aBEPEHHBIX HOTAPHAIBHO (MO0 OpraHoM,
OCYIIECTBUBIINM PETUCTPAIIHIO).

BrIBO/ IEHEXKHBIX CPEICTB W/WJIM IICHHBIX OyMar 1o JIF0OOMY OCHOBAHHIO OCYIIECTBIISICTCS IO HAIPaBICHHOMY
KnuenToMm yBemomiieHHIo ¢ ykazaHueM HHGOpMaIuy, Heo0X0oAuMoW YTIpaBIsIoOmEMY ISl OCYIIECTBICHUST BO3BpaTa
UMYIIECTBA W3 JIOBEPHUTENBHOTO yHpaBleHus (majsee — YBemomuieHue). JlaHHoe YBemomiieHHE IODKHO OBITh
NOJy4eHo YTpaBistomuM He mo3anee 20 (aBaanati) pabounx JAHEH 0 aThl OKOHYaHUS cpoka nericTBus Jlorosopa
WK TIpeJronaraeMoi JIaTel BbIBOJA. B ciiydae BbIBOa eHHBIX OymMar TpeOyercs mojada JAemo3uTapHOrO MOpyYeHNUs
Ha TIPUEM aKTHBOB U BCTPEYHOTO MIOPYUYCHUS OT Y IPABIISIOIIETO.

Hemnpencrasnenne wim HECBOEBpPEMEHHOE IIPEIOCTABICHWE YBEIOMIICHHS, a paBHO OTCYTCTBHE B
YBenomieHnn HHGOpPMALMK, HEOOXOAMMOHN YTpaBJISAIOINIEMY I HCIOJHEHHS €ro OO0sA3aHHOCTH II0 BO3BPATYy
UMYIIECTBA, OCBOOOXIaeT YIIPABIAIOMIETO OT JIFOOOH OTBETCTBEHHOCTH, CBA3aHHOW C YMEHBIIIEHHEM CTOMMOCTH
UMYIIECTBA, HAXOAAIIETOCS B JOBEPUTEIHLHOM YITPABJICHUH, ITPOU3ONIE/IIICTO BCIEICTBIE HEBHIMONMHEHUsT KitmenTom
YKa3aHHBIX 00si3aHHOCTEH. B mo0oM ciiyuae YmpaBisiON[Uii HE HECET OTBETCTBEHHOCTH 32 U3MEHEHHE CTOMMOCTH
UMYIIECTBA, OCTABIIETOCS B JIOBEPUTEIHHOM YIPAaBICHWH TIOCIE OKOHYAaHWS Cpoka JedcTBust JloroBopa wim
npekparerns JloroBopa mo Jr000My OCHOBAaHUIO.

Knuent npu moOoM JOCpPOYHOM BBIBOJIE aKTUBOB M TIpeKkpaiieHuu JloroBopa 1o J1t0OOMY OCHOBaHHIO
00s13yeTCsl MPUHATh U3 JIOBEPUTEIILHOTO YIIPABJICHHUS IIEHHBIC OyMaru, Kak MPUOOpeTEHHbIC YTMPaBJISIOIMIUM TaK U
panee nepenanHble KiMeHTOM B JOBEPUTENLHOE yIpaBJICHUE YTPABISIIOIIEMY U HE pealln30BaHHBIC Y IPaBIISIOIINM
00, CPOK MOTAIICHUs KOTOPBIX HE HACTYIHJI K MOMEHTY TaKOTO BHIBOJIa, B TOM YHUCIIE B CIlydae HEBO3MOXHOCTH
peanu3anyy yKa3aHHBIX [EHHBIX Oymar. YTIpaBisiomMid HE NpPUHHMAaeT Ha ce0s pPUCKH JiedoiTa IMUTEHTOB,
nepenaBaeMbix KIMeHTOM B JloBepuTenbHOE yrparieHue. OKOHUATeNIbHYIO (QOpPMY BO3BpaTa HMYIIECTBA U3
JIOBEPUTEIILHOTO YIIPABICHUS ONPEACIIAET Y MPABIISIONTHIA.

9. Puckn

HNuBectpoBanne B OOBEKTHI, MPETyCMOTPEHHBIE WHBECTHIIMOHHON JEeKJIapalfiei, CBSI3aHO C BBICOKOU
CTETNEHBI0 PHCKOB M HE MOJApa3yMeBaeT FapaHTUH KaK IO BO3BpaTy OCHOBHOM HMHBECTUPOBAHHOW CYMMBI, TakK U IO
MOJY4YEHHUIO KaKUX-TH00 JOXOHO0B.

B wactHoctn mns CraHmapTHOW CTpaTerMu XapaKTEpHBI CIenylomue BUABl PUCKOB: CHCTEMHBIH PHCK;
Perrounsli puck; Puck muksunnoctr; Kpenutaeiii puck; [IpaBoBoit puck; OnepanMoHHbIN pUCK; PUCKH, CBsI3aHHBIE C
NPUMEHSIEMBIM CIIOCOOOM yrpaBiieHust; Pucku, cBsizaHHbIC MPHOOPETEHNEM HHOCTPAaHHBIX [IEHHBIX OyMar.

Taxxe KiueHT 3aBepsieT, UTO OH OCBEJOMIICH O HUKECIIEYIOLIEM:

B Hacrosiee Bpemsi, B CBA3U C BBEJECHHBIMU NPOTHUB Poccuiickoit deaepanuu OrpaHUM4eHUsIMA CO CTOPOHBI
CIIA, Espomneiickoro coro3a, BenmuxoOpuTaHWM M HEKOTOPHIX HHBIX HHOCTPAaHHBIX TOCYAApCTB (TEPPUTOpHiL), a
TaKKe CO CTOPOHBI HEKOTOPHIX HWHOCTPAHHBIX OpPTaHHM3ALMH, BKIIOYash WHOCTPAHHbIE OpraHU3anuyl (PUHAHCOBOTO
pBIHKA (AMHUTEHTHI, OaHKH, JICTIO3UTAPUH H TIP.), @ TAKXKE OTBETHBRIMU MepaMu Poccuiickoit denepariuu, MOXET OBITH
HEBO3MOJKHO, CYILIECTBEHHO 3aTPYyAHEHO MM 3KOHOMHYECKH HEIeJIeco00pa3HO OCYIIECTBISATH ONEpaluy ¢ HEHHBIMU
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Oymaramu, miepeaBacMbIMH KIIHEHTOM B noBeputenbHoe yiparieane OO0 «PCXb Ympasienue AkTuBaMm» (mairee
— «repeaaBaeMble IIeHHbIC Oymaru»). B Tom umcie mo stum npuunaaMm OO0 «PCXbB Ynpasienue AkTuBaMu» OyneT
BEIHYKJICHO COXPaHSATh IepeiaBaeMbIe IIeHHbIE OyMaru B OpTQelie KIUSHTa 10 U3MEHEHHS 00OCTAHOBKY U TIOSBICHHUS
BO3MOYKHOCTH OCYIIECTBIIATH OINEpalyy C TepelaBacMbIMH LeHHbIMH Oymaramu. [lo aHamOTWYHBIM NpHYWHAM,
CYIIIECTBYET DPHCK HEIMONY4YeHHs] WA CYIIECTBEHHBIX 3a/lepKeK B TMIOJYYEHHUH W/WIA Tepeaade Joxoja IIo
nepeaaBaeMbIM IIeHHBIM OyMaraMm (IWBUACHABI, MPOLEHTHl, KYMOH W Tp.). B Hacrosiiee BpeMs HEBO3MOXKHO
OTIPENICNIUTh WIIH CAeNaTh MPEIoNIoKeHHe OTHOCUTENFHO Neprojia BpEMEHH, B TEUCHHUE KOTOPOro OYAyT MPOJOIIKATh
CYIIIECTBOBAaTh yKa3aHHBIC OTPaHWYEHHS (3aTPyIHEHHs), a TaKXKe CIPOTHO3MPOBATH BO3MOXKHOE pAaCIIMpEHHE
YKa3aHHBIX OTpaHWuYeHUil. be3 orpaHWYeHWsT WHBIX TOATBEP)KIEHUI, MPEAOCTABISIEMBIX KIHEHTOM B CBS3H C
3aKJIIOYEHUEM JIoroBOpa jAoBepurenbHoro ympasineHus ¢ OOO «PCXb Vnpasnenne AKTUBaMW», KIHEHT
nonreepxkaaer, uro OO0 «PCXb Ympasnenne AKTHBaMH» HE HECET OTBETCTBEHHOCTH 3a JIOOBIE YOBITKH, B TOM
yucIie M000€ YMEHbBIIEHHEe CTONMOCTH aKTUBOB, KOTOPBHIE MOTYT BOSHHKHYTh Y KJIMEHTA 1O PUYNHE WIH B CBSI3U C
HEBO3MOXKHOCTBIO, 3aTPYAHCHUSIMH WM SKOHOMHYECKOW HEIeIeco00pa3HOCThIO OCYLICCTBICHUS OINEpanuii ¢
nepeaaBacMbIMH LIEHHBIMU OyMaramu, a TaKkke ¢ MOJTy4YeHHEeM J0X0/a IO HUM.»

[Togpo6uee ¢ maOpMaIeli 00 OCHOBHBIX BHIaX PHUCKOB MOXHO O3HAKOMHTHCS B llpmmokermm Ne3 k
HoroBopy - Jleknapauuu o puckax.

Ecan ycnoBusimMu JloroBopa npenycMOTpPEHBI YCIOBUS, OTIWYAIONTHECS OT yCIOBUH Hactosmel CtaHgapTHOM
CTpaTeruu, ACUCTBYIOT yCIOBHs HacTosel CTaHAApTHON CTpaTEeruu.
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[punoxxenne Ne 2.8
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — I'no6anbHble 00 uramum»
(0Oocmynna monwvKo 014 KeanuuuyupoeanHslX UHEECHOPOa)

Hacrosimmass CtaHaapTHas cTparerus yrpaBlieHHsS yCTaHABIHBAET, MIOMHMO IPOYEro, TpeOOBAaHUS K IIEISIM
WHBECTUPOBAHUS CPEJICTB, epeaanHbix KirenTom mo JloroBopy YnpaBisionieMy, COCTaBy U CTPYKType AKTHBOB.

Llenbl0 HHBECTUPOBAHHS SBISETCS COXPAHHOCT® OONMralMili POCCHIICKMX H HMHOCTPAHHBIX SMHTCHTOB,
NepelaHHbIX B JIOBEPUTENBHOE yrhpaBicHWe KiMeHToM ¥ TmpuoOpeTeHHbIX YTNpPaBJSIONUM B TIpoliecce
JIOBEPHUTELHOTO YIPABICHHS, JOTOJIHUTENHHO YTIPABISIONIMNA Ha CpPeJHE W JIOJNTOCPOYHOM IEPUOJIC WHBECTHIIUI
CTpEeMHTCS 00eCHEeYUTh NPUPOCT CTOMMOCTH aKTHBOB KaK 3a CUeT HW3MEHEHUS CTOMMOCTH (DHHAHCOBBIX
MHCTPYMEHTOB, TaK U MOJYYCHHS TOXO0Ja MPHU COXPAHEHUH (PaKTHUECKONH BO3MOKHOCTH ero monydyenus. CrpaTerus
(honma 6a3mpyeTcs Ha AKTUBHOM YITPaBICHUH MOpTdeneM o0IUTannii C HCIOIb30BaHNeM (PyHIaMEHTAIBHOTO aHAJIH3a
Ha MAaKpOIKOHOMHYECKOM, OTPacieBOM W WHAWBUAYaTbHOM (OMUTCHT W €ro KpPEAWTHOE KauyeCTBO) YPOBHSX.
YhpaBisromyii  aKTUBHO HAIOJHIET MOPTQenb IOCTaTOYHBIM KOJUYECTBOM OMHTEHTOB, UYTOOBI S((HEKTHBHO
JTUBEPCUPHIIUPOBATH HHIUBHU/YaTbHbBIC KPSTUTHBIC PUCKH.

1. CTanaapTHBI HHBECTHIHOHHBII TPOPUIBL"

Ovicudaemas 00x00HOCmb — BBIIIE 0A30BOT0 YPOBHS TOXOIHOCTH BKJIaa0B B posuiapax CIIIA, onpezaensemoro
Bbankom Poccnu

Hneecmuyuonnwiii copuzonm — 12 Mecs1eB.

Cpok Oeticmesus J{ocosopa — 12 MecsueB.

2. PexBu3nthl CueTa 10BEpPUTEILHOTO YIIPABJIAIOIIET0

s 3auucnenus denescrvix cpedcmes 6 donnapax CLIA:

000 «PCXb Ympasnenue AxtuBamu» J1.Y. PCXb — ['mobasibHbie 00nuranuu
WHH 7704814182; KIIIT 770301001

P/c 40701840800059000025

B AO «Poccenbxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus OeHedcHbIX cpedCcms 6 pyonsx:

000 «PCXb Ymupaesnenue AxtuBamu» J1.Y. PCXb — ['mobasibHbie 00nuranuu
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000270

B AO «Poccenbxo30ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Cnejxku YnpapJisiiomero

Ynpapnstonuii Bipase, BKIIFOYask HO HE OrPAaHUYMBAsCh, 3aKIF0YATh CIICAYIONINE CIICITKH:

- IOTOBOPHI KYIUTH-TIPOJIXKH IIEHHBIX OyMmar;

- TOTOBOPHI OAHKOBCKOTO BKJIa/a (IETI03UTA);

- C/IETIKH Pero;

Ynpainstonuii Biipase, BKJIFOYas HO HE OTPaHUYHBASCH!

- 3aKJIF0YATH CHICJIKU KaK Ha OUPIKEBOM, TaK U Ha BHEOMPIKEBOM DPBIHKE;

- mpuoOperaTh IICHHBIE OyMaru Kak JONYIICHHBIE K TOpraM, Tak M He JOMNYyIICeHHbIE K TOpram, Kak
BKJIFOUEHHBIE B KOTHPOBAJIbHBIE CIIHCKY, TaK M HE BKIFOYCHHBIE B KOTUPOBAIBHEIC CITUCKH;

- PEHHBECTUPOBATH BCE JIOXOJIBI, ITOydaeMbIe B MPOIecce JJOBEPUTEIHHOTO YIIPABIICHHS.

3

ITox coXpaHHOCTBIO TTOHUMAETCSI HEBO3MOKHOCTh HE3aKOHHOTO BBIOBITHSI aKTHBA U3 JOBEPUTENHLHOTO YIPABICHHS
4 o

B03MOKHBII pHCK TOTEPh — HEOTPAHUYEH.

37



4. CocTaB M CTPYKTypa AKTHBOB

[Ipu ocymiecTBIeHNN TOBEPUTENHFHOTO YIIPABICHUS YIPABISAIONINI 0053aH COOMIOAATh CIEAYIONIUE OTPaHUICHHS
10 COCTaBY M CTPYKType AKTHBOB:

Bug AxtuBa MunuManbpHas MaxkcumanbHas
monst Crommoctr | monss  CTOMMOCTH
AxTtuBos, % AxTtuBos, %

1 Jlenexxneie cpeacTBa B pyossix Poccuiickoit 0 100
®denepallid U B MTHOCTPAHHOM BAJIFOTE HA CUeTax

2 Jenexxusie cpencTra B pyossax Poccuiickoit 0 100
@denepanvy ¥ B MHOCTPAHHOM BaJIIOTE BO BKJIAJaX

3 locynmapcTBeHHbIe 1IeHHBIE Oymaru Poccutickoit 0 100
denepanuu

4 l'ocynmapcTBeHHbIE TIeHHBIE OyMaru CyObeKTOB 0 100
Poccutiickoi @enepanuu

5 MyHuIMnanbHbIe IIeHHBIE OyMaru 0 100

6 OO6nuranyuy MHBIX POCCUICKUX YMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B TyHKTax 2-4

7 OO6muranuy MTHOCTPAHHBIX SMUTEHTOB 1
MEXTyHapOIHBIX (PMHAHCOBBIX OpPTaHU3AINH, 0 100
JOMYIICHHBIE K MyOIMYHOMY OOpaIlieHHIO B
Poccuiickoii @enepanuu

8 WuBecTunyionHble nau (aKUuu, JOJIU) HHOCTPaHHbBIX 0 100
U POCCHICKMX MHBECTHIIMOHHBIX (DOHJIOB.

B cnyuae nHapymeHus TpeOOBaHHMH K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT IMPHYHHBI TaKOTO
HapyleHus, YPaBJsOMUi 0053aH NPUBECTH COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
tpeboBanusiMu B Tedenue 30 (Tpuanarn) kaneHaapHbIX AHEH co JHS 00HApYKEHUST HAPYIICHUS.

5. MuHUMAaJIbHAsA CyMMa

MunumanbHasi CTOMMOCTE AKTHBOB, KOTOPBIE MOTYT OBbITH Iepeaansl KimenTom npu 3akitodenuu JJorosopa,
cocrasisier 50 000 (IIaTbaecar Teicsay) gosutapos CIIA wnm skBuBaneHT B pyOnsix mo kypcy banka Poccun Ha
JIaTy MOCTYIUICHUS JICHEKHBIX CPEACTB B pyOIisix Ha CUeT JJOBEPUTEIHLHOTO YIPABIISIOIIETO.

MunumanpHasi CTOUMOCTb AKTHBOB, KOTOpPBIE MOTYT OBITH JONOJIHUTEIBHO NepenaHsl KiweHToM 1o
Horosopy, cocrasiser 50 000 (IlsTbaecaTt Teicay) aoanapos CHIA unu sxBuBaseHT B pyOisix mo kypcy banka
Poccuu Ha 1aTy OCTYIUIEHHS JCHEKHBIX CPENICTB B pyOisix Ha CUeT JOBEPUTEIHHOTO YIPABIISIOLIETO.

6. Bo3narpa:knenune YnpasJsiiomero

ba3zosas eanroma — nonnaper CHIA.
Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaetcs 1o craske 0,5 (Homb menbix msith JecsiThix) % TOJOBBIX OT
Cpenneli 0a30BOH CTOMMOCTH AKTHBOB 3a KaJCHIAPHBIM TOJl U HAYUCIIACTCSA YTPABISIOMNM eXKeroaHo. Eciu
JoroBop mpekpaiaer cBO€ AECUCTBHE N0 OKOHYAHUS KaJICHAApHOrO rojia, TO BO3HATPaXKACHHE 3a YIpaBJICHHUE 3a
HETOJHBIA TOJl PACCUMTHIBACTCS Ha NAaTy mpekpaimieHus JloroBopa 3a (akTHYeCKOe KOJIUYECTBO JHEU NEHCTBHS
JloroBopa B 3TOM TOxy. BO3HarpaxkieHre 3a ymnpaBlIeHUE PACCUMTHIBACTCS HUCXOM M3 (HhaKTHUIECKOTO KOJIMYeCTBa
nHe B roxy (365 wm 366 nHEl).

VYnpasistonuii B3uMaeT BoszHarpaxkieHue caMOCTOSTEIbHO M3 HAXOJSIIMXCS B YIPAaBICHUH AKTHBOB B JOOOM,
oTpesieNsieMblii UM caMocTosTeNnbHO Tiepron, B TeueHne 180 (Cta BochbMuIECATH) KaleHAAPHBIX JHEW C MOMEHTa
OKOHYAHMS KAJICHIAPHOTO TO/Ia.

7. Cnioco0bl ynpagBJieHUus1 IEHHbIMHM OyMaraMmu

Hacrosimas CrannaptHasi cTparerus mnpelycMaTpUBaeT «aKTHBHBIN» CIIOCOO YIpaBlieHHs IIEHHbIMH Oymaramu. B
COOTBETCTBHH C YKa3aHHBIM CIIOCOOOM yIIpaBieHHUs, Y IPABISIOIIMI BIpaBe pacnopsbKaThes HEHHBIMU OymMaramMu 1o
CcOOCTBEHHOMY YCMOTPEHHIO Ha OCHOBaHUHM COOCTBEHHOI OLIEHKH PHCKa M JTOXOTHOCTH COOTBETCTBYIOIIUX LIEHHBIX
Oymar. Ilpy akTMBHOM YIpaBiICHUU YIPABIAIOUIMA CaMOCTOSTEIBHO BBIOMpaeT ILIEHHbIE OyMaru, B KOTOpBIE
WHBeCTUPYIOTCs cpeacTBa Knmenra, ux gomo B MaBecTrunonHoM noprdene KnneHra u cpok HHBECTUPOBAHUSL.

8. Oco0ble yenoBust CTaHAAPTHOM cTpaTernu

CornacHo ycmoBusiM maHHOW CTaHIApTHOW CTpaTeTMH B YNPaBICHHWE MOTYT OBITh NPUHATHI HE TOJBKO
Jlenexnsie cpenctsa, HO U LleHnple Oymary.
[lepemaya B JOBEpHUTENBHOE YIIPABJICHUE IIEHHBIX OyMar OCYIIECTBISCTCS 10 NPEIBAPUTEIHBHOMY
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COTJIACOBAHHUIO C YTPABISIOMIMM. YTPABISMIOMNNA TPU OTCYTCTBUU TaKOTO COTJIACOBAHMS, BIIPABE OTKAa3aThCS OT
3aunciieHns Ha Cder nmerno YpaBIaioNnIero eHHBIX OyMar 6e3 00bsICHeHHs MpUIuH oTKa3a. KiimeHT 00s13aH miepenarTh
B ynpasnenue Llennbie Oymaru, ykasanusie B [lopydenun Ha npuem, B Tedenue 30 (Tpuauati) pabounx gHel co TH
noanucanus YnpasisromnM [Hopyuenus Ha npueM. B ciyyae ecnu:

(a) Kimment mepeBen Ympasmstomemy Llenneie Oymarn 0e3 Hamiexame odopmieHHoro Ilopyuenus Ha mpueM u
MOJY4eHUs coracusi Y paBisgoero Ha npueM LleHHbIx Oymar, uin

(6) mepeBen Liennbie Oymaru mo3aHee cpoka, ykazaHHOTO B HACTOSILEM MTyHKTE, WX

(B) AKTHBBI IOCTYIIIJIM B CYMME MEHBIIIEH, 9eM YKa3aHO B IyHKTe 5 HacTosIuX yciuoBuid CTaHZapTHON CTpaTeruw,
VYnpasnsrowmuii BiipaBe Bo3BpaTuTh ux Kinenry 3a cuer Kiuenra.

Haroif moctyruieHus: B ynpasieHue [IeHeKHBIX CpPEICTB SBISETCS gaTa UX 3aunucieHus Ha CYeT AOBEpUTEIBHOTO
YIPaBJISIONIETO, a 1aTOW MOCTYIUICHN B ynpaBieHne LleHHprx Oymar - gara ux 3agucienus Ha Cuer nemno.

JIoKyMeHTOM, MOATBEP)KAAIOMNM (akT MOCTYIUIEHHUS B yIpaBlieHHe J(eHeXHBIX CPEICTB, SBISIETCS BBIMTUCKA II0
CyeTry JOBEpHUTENILHOTO YIPaBISIONIET0, a LleHHpIx Oymar - Beimucka mo Cyety Jero.

B cnywasx, korma KimeHT mepemaer B JoBepuTenbHOE ympasieHue LleHHbie Oymaru, emy HEOOXOAMMO
MPEIOTaBUTh B ajpec YTPaBISIOMNE JOKYMEHTHI, MOATBEPKIAIONINE MTPOU3BEICHHBIE PAacXOAbl Ha MPHOOpEeTEeHHE
takux LleHHBIX OyMar, a UMEHHO:

- ecnu llennsie Oymarun Obutn mpuoOpereHsl KimeHTOM depe3 mpodeccHOHATBbHOrO y4YacTHHKA PHIHKA LIEHHBIX
OyMar, OTYeT MAaHHOrO MPO(PECCHOHATBFHOTO YYacTHHKA pHIHKA IeHHBIX Oymar (Opokepa, TOBEpUTEIHLHOTO
VIPaBJISIONIETO U T.JI.), @ TAKXKE APYTUE TOKYMEHTBI, TIOJTBEPKIAOIINE OCTATOYHYIO CTOUMOCTH LIeHHBIX Oymar;

- ecnu Lennsie Oymaru Obutn npuobpereHsl KimeHToM caMocTosTeNbHO, 3aBepeHHble KitnenTom konuu:

e  JoroBopa Kymum-npoaaxu LleHHsix Oymar;

e  BBHINKCKH U3 JIUIEBOTO cyera (cueTa aeno) Knmenra, monreepxxaaromux Bnageane LleHasiMu Oymaramu;

®  [UIATEXHOTO MOPYYEHHsI C OTMETKOI OaHKa 00 orutare LleHHBIX Oymar.

JIOKyMEHTBI JOJDKHBI OBITh TEHCTBUTENFHBIMA Ha JIATY MX TPEJOCTABICHHMS.

JIOKyMEeHTBI TIPENICTABIIIOTCS B OpPWUTHHANE I B BUJIE KOMHW, 3aBEPEHHBIX HOTAPHUAIBHO (MO0 OpraHoM,

OCYILIECTBUBIINM PErHCTPAIIHIO).
BbIBO JCHEKHBIX CPEJICTB W/WIM IICHHBIX Oymar 1o JIF0OOMY OCHOBAHHMIO OCYIIECTBISETCS IO HAIMpPaBICHHOMY
KnmenToM yBemoMIieHUIO ¢ yKazaHWeM HH(opManny, HeoOX0IuMOW YTIpaBIsSIomEeMy IS OCYIIECTBICHHS BO3BpaTa
UMYIIECTBA W3 JOBEPUTENBHOTO ympaBieHHs (Janee — YBeaomiieHue). JlaHHoe YBeIOMJIGHHWE JOJKHO OBITH
NoJy4eHo YTpaBistomuM He mo3anee 20 (aBaanati) padounx JHEH 0 ATkl OKOHYaHUS Cpoka JeicTBus Jlorosopa
WM TIperoiaraeMoi 1aTel BeIBOA. B cirydae BRIBO/A IIEHHBIX OyMar TpeOyeTcs Imojada JAeTo3UTapHOrO MOPYUYeHHS
Ha TIPUEM aKTHBOB U BCTPEYHOTO MOPYUYCHUS OT Y IPABIISIOIIETO.

HenpencraBnenne wiM HECBOEBPEMEHHOE TMPEAOCTABICHHE YBEJOMIICHHUS, a pPaBHO OTCYTCTBHE B
YBenomneHnd WHPOPMALMH, HEOOXOOUMOH YIIpaBisioleMy MJIsi HCIIOJHEHHS €ro OOS3aHHOCTH MO BO3BpPaTy
UMYIIECTBA, OCBOOOXIAaeT YIIPABIAIOIIETO OT JIF0OOOW OTBETCTBEHHOCTH, CBS3aHHOW C YMEHBIIICEHHEM CTOMMOCTH
MUMYIIECTBA, HAXOJSIIErocs B JOBEPUTEILHOM YIPABJICHUH, IPOU3ONICIIETO BCIEACTBUE HEBBINOMHEHUT KitnmenToM
YKa3aHHBIX 00si3aHHOCTEH. B m000M ciiyyae YnpaBisionuii HE HECET OTBETCTBEHHOCTH 332 M3MEHEHHE CTOMMOCTH
UMYIIECTBA, OCTABIIETOCS B JOBEPUTEIILHOM YIIPABICHWU IIOCIIe OKOHYAaHHWS Cpoka jeictBus JloroBopa wuim
npekpaiienus Joropopa mo J1000My OCHOBaHUIO.

Knuent mpu moOoM JOCpPOYHOM BBIBOJIC aKTMBOB M TIpeKpaiieHuu JloroBopa Mo JI0O0OMY OCHOBaHHIO
00s13yeTcsl IPUHATh U3 JOBEPHUTENHHOTO YIIPABIECHUS LIEHHbIe OyMaru, Kak NpHOOpETeHHbIE YMPAaBISIOMMM TaK H
panee nepenanuble KineHTOM B JOBEpUTENFHOE YIpaBIeHHE YTPaBIAIOLIEMY U HE pPEaIn30BaHHBIC Y IPABIISIOIIUM
00, CPOK TOTAIICHUs] KOTOPHIX HE HACTYIMJ K MOMEHTY TaKOTrO BBIBOJIA, B TOM YHCIIC B CIIydae HEBO3MOXKHOCTH
peanu3anyy yKa3aHHBIX [EHHBIX Oymar. YTIpaBisiomMid HE NpPUHHMAaeT Ha ce0s pPUCKH JiedoiTa IMUTEHTOB,
nepenaBaeMbix KimeHToM B jgoBepuTenbHOEe ynpasieHue. OKOHYATenbHYIO (opMy BO3BpaTa HMMYIIECTBAa W3
JIOBEPUTEIILHOTO YIIPABIICHUS ONPEeNaeT Y IPaBIISIOIINM.

9. Puckn

WuBectupoBanne B OOBEKTHI, NPEIyCMOTPEHHBIE WHBECTUIIMOHHOM JA€Kiapalnuei, CBS3aHO C BBICOKOM
CTETIEHBbIO PUCKOB M HE MOJPa3yMeBaeT TapaHTHH Kak IO BO3BPAaTy OCHOBHON MHBECTUPOBAHHOW CYMMBI, TaK U IO
MOJTyYEHHUIO KaKUX-TH00 JT0XOI0B.

B uactHoctn muis CraHmapTHOW CTpaTerud XapakTEepHbI CIEAYIOIIME BUABI PUCKOB: CHCTEMHBIH PHCK;
PerHounslit puck; Puck muksunnocty; Kpeautasiii puck; [IpaBoBoit puck; OnepanunoHHbIN pUCK; PUCKku, cBsI3aHHBIE C
IPUMEHSIEMBIM CIIOCOOOM yIIpaBieHus; Pucky, CBsI3aHHBIC TPHOOPETEHNEM HHOCTPAHHBIX IEHHBIX OyMmar.

Taxxe KiueHT 3aBepsieT, UTO OH OCBEJOMIICH O HUKECIIEYIOIIEM:

B Hacrosimee Bpemsi, B CBSI3U C BBEJCHHBIMU NpoTUB Poccuiickoil Penepanuu orpaHuu4eHUsIMUA CO CTOPOHBI
CUIA, Espormefickoro coroza, BenumkoOpuTaHHM W HEKOTOPHIX HWHBIX HHOCTPAHHBIX TOCYIAPCTB (TEPPHUTOPHIi), a
TaKKe CO CTOPOHBI HEKOTOPHIX HWHOCTPAHHBIX OPraHHM3ALMH, BKIIOYAs WHOCTPAHHBIE OpraHM3aluy (PUHAHCOBOTO
pBIHKA (AMHUTEHTBI, OaHKH, ACTIO3UTAPUHU U TIP.), a TAKXKE OTBETHBIMU Mepamu Poccuiickoit @enepanin, MOXeT OBITH
HEBO3MOJKHO, CYILIECTBEHHO 3aTPYAHEHO MJIM SKOHOMHYECKH HEleJIeco00pa3HO OCYIIECTBIISITh ONEepaliy ¢ HEHHBIMH
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Oymaramu, miepeaBacMbIMH KIIHEHTOM B noBeputenbHoe yiparieane OO0 «PCXb Ympasienue AkTuBaMm» (mairee
— «epenaBaeMbIe IIEHHBIE OyMarn»). B Tom umcie mo stum npuanaam OO0 «PCXb Ynpasnenne AktuBamuy» OyaeT
BEIHYKJICHO COXPaHSATh MepeiaBacMbIe IIEHHBIC OyMaru B mopTdene KIUSHTa JJ0 U3MEHEHUS! 0OCTAHOBKH U TIOSIBIICHUS
BO3MOYKHOCTH OCYIIECTBIIATH OINEpalyy C TepelaBacMbIMH LeHHbIMH Oymaramu. [lo aHamOTWYHBIM NpHYWHAM,
CYIIECTBYET PHCK HEIMONY4YeHHs] WM CYIIECTBEHHBIX 3a/lepKeK B IIONYYEHHUH W/WIHA Tiepeaade Joxoja IIo
nepeaaBaeMbIM IIeHHBIM OyMaraMm (AWBWACHABI, MPOLEHTHl, KYMOH W Tp.). B Hacrosiiee BpeMs HEBO3MOXKHO
OTIPENICNIUTh WIIH CAENaTh MPENoNI0KEeHHe OTHOCUTENFHO eproia BpEMEHH, B TEUEHHE KOTOPOTO OYAYT MPOAOIKATh
CYIIIECTBOBAaTh yKa3aHHBIC OTpPaHWUYEHUsS (3aTpyIHEHHs), a TakKXKe CIPOTHO3MPOBATh BO3MOXHOE pacIIMpeHue
YKa3aHHBIX OTpaHWuYeHUil. be3 orpaHWYeHWsT WHBIX TOATBEP)KIEHUI, MPEAOCTABISIEMBIX KIHEHTOM B CBS3H C
3aKJIIOYEHUEM JoroBopa jaoBepurenbHoro ympasiaeHus ¢ OOO «PCXb VYmnpasienne AKTHBamMu», KIHUEHT
nonreepxkaaer, uro OO0 «PCXb YmpaBnenne AKTHBaMm» HE HECET OTBETCTBEHHOCTH 3a JIFOOBIE YOBITKH, B TOM
yucIie M000€ YMEHbBIIEHHEe CTONMOCTH aKTUBOB, KOTOPBHIE MOTYT BOSHHKHYTh Y KJIMEHTA 1O PUYNHE WIH B CBSI3U C
HEBO3MOXKHOCTBIO, 3aTPYAHCHUSIMH WM SKOHOMHYECKOW HEIeIeco00pa3HOCThIO OCYILIECTBICHUS OINEpanuidi ¢
nepeaaBaeMbIMHU LIEHHBIMUA OyMaramu, a TaKke ¢ MOTy4YeHHUEeM J0X0/a TI0 HUM.»

[Togpo6uee ¢ maOpMaIeli 00 OCHOBHBIX BHIaX PHUCKOB MOXHO O3HAKOMHTHCS B llpmmokermm Ne3 k
HoroBopy - Jleknapauuu o puckax.

Ecan ycnoBusmu JloroBopa nmpenycMOTpEHBI YCIOBUS, OTIMYAIONTUECS OT yCIOBUHM HacTosmei CtannapTHON
CTpaTeruu, ACUCTBYIOT yCIOBHs HacTosel CTaHAApTHON CTpaTEeruu.
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[punoxxenune Ne 2.9
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranaaprtHasn crparterus ynpasjenusa «PCXb — CoanaHcupoBaHHbIIi 17100aJbHBIH PHIHOK»
(0ocmynna monvko 01 KeanUpUUUPOBAHHBIX UHBEECHIOPOB)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no Jloroopy YmnpasisiroleMy, COCTaBy U CTPYKType AKTHBOB.

Llenpto WHBECTHUPOBAHMS SBISICTCS COXPAHHOCTh AaKIUH W OOJMranuii pPOCCHICKMX W WHOCTPaHHBIX
SMUTEHTOB, MEPEIaHHBIX B JOBEPHUTENbHOE yrpaBieHHe KimeHToOM m mpHOoOpEeTeHHBIX YTPaBISIOMAM B IPOIECCE
JIOBEPUTEIIHOTO YITPABIIECHUS, MOTIOJHUTEIHHO YTPABISAIONIMA HAa CpelHEe W JOITOCPOYHOM TEPHOEC WHBECTHUIIUI
CTPEMHUTCSI O0CCIEUUTh MPUPOCT CTOMMOCTH aKTUBOB Kak 3a CYET HW3MCHEHHS CTOMMOCTH (DPHMHAHCOBBIX
WHCTPYMEHTOB, TaK W IOJIYUYCHUS J0XOJa MPU COXPaHESHUM (PAKTUUICSCKON BO3MOXKHOCTH €ro mosydeHus. Ctparerus
MOJKET CTaTh TIOAXOISAIIMM BBIOOPOM JUIS YMEPEHHO-KOHCEPBAaTUBHOTO WMHBECTOpPA, OPHUEHTHPYIOMIETOCS Ha
JIOXOIHOCTH DOoJree BBICOKYIO, YEM I10 o0JIMranusaM, HO HE TOTOBOTO [IPUHUMATH B IIOJTHOM o0beMe PUCKHU BIIOXEHHUS B
aKIINUH. CTpaTeFI/ISI yHpaBJICHUA TPEAIIOJIaracTt USMCHCHUC noneﬁ HMHBECTUIITUOHHOI'O HOpT(l)CHSl, BJIOKCHHBIX B aKIITUH U
o0nuranuy, B 3aBUCHMOCTH OT OXXHJIa€MOTO COCTOSIHHS PBIHKA C IETbI0 MOOWUTHCSH ONTUMAIBHOTO COOTHOIIEHUS
PUCK/IOXOHOCTh Ha CPETHECPOUHOH MepcrekTuBe. Hanmydmum o0pa3oM MpenMyIecTBa CTPaTeru PeaTn3yloTcs B
nepuoag BBICOKOM BOJIATHUIILHOCTH PbIHKA, KOTAAa BJIOKCHUA B aKIIUHU MOT'YT BBITJTIAACTD YPE3MEPHO PUCKOBAHHBIMU, HO
MIPH 3TOM CYIIECTBYIOT BO3MOKHOCTH JJISI HHBECTHUIINH, CIIOCOOHBIX 00eCTIeYUTh 00Jiee BHICOKYIO TOXOHOCTh, 9€M IO
oOJIUranusam.

1. CranaapTHBI HHBECTHIIHOHHBIA np0(1)m11,6

Ovicudaemas 00xo0HOCmb — BBIIIE 0A30BOT0 YPOBHS TOXOIHOCTH BKJIaa0B B posuiapax CIIIA, onpezaensemoro
Bbankom Poccnu

Hneecmuyuonnstii 2copuzonm — 12 MecsIieB.

Cpox oeiticmsus /locosopa — 12 MecsIIeB.

2. PexBu3uThl CueTa 10BEpPUTEJLHOI0 YIIPABJISIIOLIET0

Hna sauucnenus oenedcnvix cpedcms 6 oonnapax CLLIA:

000 «PCXb Ynpasnenue AxtuBamm» J1.Y. PCXB — CbanancupoBaHHbIH IMTOOATBHBINA PIHOK
WHH 7704814182; KIIIT 770301001

P/c 40701840200056000026

B AO «Poccenbxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

Hna 3auucnenus oenedcHvix cpeocme 6 pyonsx.:

000 «PCXb Ynpasnenue AxtuBamm» J1.Y. PCXbB — COanancupoBaHHbII IMTOOATBHBINA PBIHOK
WNHH 7704814182; KIIIT 770301001

P/c 40701810900050000271

B AO «Poccenpxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenxu YnpasJisiiomiero

Ynpapnstonuii Bipase, BKIIIOYas HO HE OTPAaHUYMBAsCh, 3aKIF0YATh CIICAYIONIUE CIICITKH:
- IOTOBOPBI KYIUTH-TIPOJIAXKH LIEHHBIX OyMar;

- IOTOBOPBI OAHKOBCKOTO BKJIa/a (JIeTI03UTa);

- C/IETIKH Pero;

VYrpapistoiyii Bpase, BKJII0Yas HO HE OTPAaHUYHBASICh:
- 3aKJIFOYATH CJICKHU KaK Ha OUPIKEBOM, TaK U Ha BHEOMPIKEBOM DPBIHKE;

5

ITox coXpaHHOCTBIO TTOHUMAETCSI HEBO3MOKHOCTh HE3aKOHHOTO BBIOBITHSI aKTHBA U3 JOBEPUTENHLHOTO YIPABICHHS
6 o

B03MOHBII pHCK TOTEPh — HEOTPAHUYEH.
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- mpuoOperaTh IEHHbIE OyMarm Kak JONYIIeHHbIE K TOpraMm, Tak W HE [OMyIICHHBIE K TOpram, Kak
BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITMCKH, TaK M HE BKIIOYCHHbIE B KOTUPOBAIBHBIE CITUCKU;
- PEMHBECTHUPOBATH BCE JOXO/IbI, IOIyYacMbIC B MIPOLIECCE JOBEPUTEIBHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTypa AKTHBOB

[Ipu ocymiecTBIeHNN TOBEPUTEINHFHOTO YIIPABICHUS YIPABISIONINI 00s3aH COOMIOIATh CIEAYIONINE OTPaHUICHHS
10 COCTaBY U CTPYKType AKTHBOB:

Bug AxtuBa MunuManbpHas MaxkcumannHas
nonst Croumoctu | nonst  Crommoctu
AxTtHBoB, % AxTtHBoB, %

1 Jlenexxneie cpeacTBa B pyossix Poccuiickoit 0 100
@Penepany ¥ B MHOCTPAHHOM BAJIIOTE Ha cueTax

2 JenexxHsie cpencTra B pyossax Poccuiickoit 0 o5
®denepallid U B MTHOCTPAHHOM BAJIFOTE BO BKJIaJax

3 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepaunn

4 l'ocynmapcTBeHHBIE TIeHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii @enepanuu

5 MyHunHnansHbIe IIeHHbIE OyMaru 0 100

6 OO6nuranyy MHBIX POCCUICKUX YMUTEHTOB, 32 0 100
HCKJIIOUYCHHEM YKA3aHHBIX B yHKTax 2-4

7 OO6muranuy MTHOCTPAHHBIX SMUTEHTOB 1
MEXTyHApOIHBIX (PMHAHCOBBIX OpPTaHU3AINH, 0 100
JOMYIICHHBIE K MyOIMYHOMY OOpaIlieHHIO B
Poccuiickoii ®enepanuu

8 AKIMH POCCUICKUX aKITMOHEPHBIX 00IIEeCTB 0 100

9 AKIMY UHOCTPAaHHBIX aKITHOHEPHBIX OOIIIECTB,
JOMYIICHHBIE K MyOIMYHOMY OOpaIlieHHIO B 0 100
Poccuiickoit ®exnepanuu

10 | Poccuiickue neno3uTapHble PACIIMCKH HA aKLHUU 0 100
WHOCTPaHHBIX aKI[MOHEPHBIX OOIIECTB

11 | JemnosuTapHble paclUCKH Ha IIEHHbIE OyMaru
POCCUICKHMX Y MHOCTPAHHBIX SMUTEHTOB, 0 100
JONYLICHHBIE K MyOIMYHOMY O0OpalleHHIo B
Poccuiickoii @enepanuu

12 | MuBecTHIMOHHBIE Mau (AKIUH, JTOJIH) HHOCTPAHHBIX 0 100

n pOCCI/IfICKPIX MHBCCTUIIMOHHBIX (1)OHZ[0B.

B cnyuyae nHapymenus TpeOOBaHMI K COCTaBy M CTPYKTYpe AKTHBOB, HE3aBUCHMO OT MPUYHUHBI TAaKOTO
HapyleHus, YpaBJsIOMUi 0053aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHaapHbIX AHEH co JHS 0OHApYXEeHUS HapYLICHUS.

5. MuHUMAaJIbHAsA CyMMa

MunumansHast CTouMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh niepenansl KimenTom npu 3akimoueHnn Jlorosopa,
cocrasisier 50 000 (IIaTbaecar Teicay) gosutapos CIHIA wnm skBuBaneHT B pyOnsix mo kypcy banka Poccun Ha
JIaTy MOCTYIUICHUS JICHEKHBIX CPEACTB B pyOIisix Ha CUeT JJOBEPUTENHLHOTO YIPABIISIOIIETO.

Munumanbtass CTOMMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITH [IOTIONHUTENHHO Mepenansl KimeHToMm mo
Horosopy, cocrasiser 50 000 (IlaTbaecaTt teicay) aoanapos CHIA wunu sxBuBasieHT B pyOisx mo kypcy banka
Poccun Ha gaTy HOCTYIUIEHHS ACHEKHBIX CPEJICTB B pyOssix Ha CUeT JOBEpUTEIHHOTO YIPaBIISIOLIETO.

6. Bo3narpazknenue YnpasJsiiomero

bazosasn eantoma — nommaper CIIA.

Bosnaepasicoenue 3a ynpaenenue — paccuuthiBaetcs 1o craBke 1 (Ommu) % TomoBeix ot CpemHeit 0a3oBoi
CTOMMOCTH AKTHBOB 3a KaJI€HJApPHBIM ToJl U HauuclgeTcs YTNpaBisiomuM exeronHo. Eciu JloroBop mpekpaiiaer
CBOE JEWCTBHME 1O OKOHYAHWS KaJlEHAApHOTO To/a, TO BO3HATPaKICHHWE 3a YNpaBiICHHWE 32 HEMOJHBIA IO
paccuuThIBaeTCS Ha Jary npekparienus JloroBopa 3a (akTuueckoe KOTUYECTBO JHEH aeiictBus [loroBopa B 3TOM
roay. Bo3HarpaxaeHue 3a ymnpaBJIeHHE PaCcCUMTHIBACTCS UCXOJS M3 (PaKTUYECKOTO KOJIMYECTBa JHEH B romy (365
i 366 mHel).
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Yupasnstomuii B3uMaeT Bo3HarpaxacHue caMOCTOSTEIHLHO M3 HAXOJSIIUXCS B YIPABJICHHH AKTHBOB B JIIO0OM,
OTIpEIEIISIEMBI UM CaMOCTOSITENIbHO repro, B TeueHue 180 (Cta BOCEMHIECATH) KaJICHIAPHBIX THEH ¢ MOMEHTA
OKOHYaHMSI KaJICHIaPHOTO To/1a.

7. Cnoco0bl ynpasJieHUs] HeHHBIMU OyMaramMmu

Hacrosimas CrannaptHas cTparerdsi npeayCMaTpUBaeT «aKTUBHBIN» CIOCOO yNpaBieHUs IICHHBIMH Oymaramu. B
COOTBETCTBHHU C YKa3aHHBIM CIIOCOOOM YIpaBJIcHUs, Y IPABIISIONINI BIIpaBe paclopsHKaThes IICHHBIMU OyMaraMu 1o
COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAaHHMH COOCTBEHHOH OIIEHKH PHCKA M JOXOJHOCTH COOTBETCTBYIOIIUX IIEHHBIX
Oymar. Ilpu akTuBHOM yTpaBIeHHH YTPABISAIOIMIANA CAaMOCTOATENBHO BBHIOWpAET IIeHHBbIE Oymaru, B KOTOpBIC
WHBECTUPYIOTCS cpencTBa Knnenra, ux nomo B UaBecTrmonHoM noptdene KinneHnTta v cpok MHBECTUPOBAHMS.

8. Ocooble ycinoBust CTaHAapTHOIM cTpaTernu

CornacHo ycnoBusM naHHON CTaHOApTHOM CTpaTerud B YHPaBICHHWE MOTYT OBITh HPUHSITHI HE TOJBKO
Henexnble cpeactsa, Ho u LlenHbie Oymarn.

[lepenaya B [OBepuTENbHOE YIpPaBICHHWE IIEHHBIX OyMar OCYIIECTBISIETCS TIO0 MpPEABAPUTEIHHOMY
COIJIACOBAHHUIO C YMPAaBISIOIIUM. YTIPABISIOIIMN MPH OTCYTCTBUM TaKOTO COIJIACOBAHMSI, BIPAaBE OTKA3aThCSl OT
3aumnciienus Ha Cyer Jaerno YHpasisroIiero MeHHbIX Oymar 0e3 00bsACHeHHs MPUUWH o0TKa3a. KiimeHT o00s13aH nepeaarhb
B ynpasnenue Llennpie Oymaru, ykasanusie B [lopyuenun na npuem, B Tedenue 30 (Tpuauati) pabounx aHel co aHs
noanucanus YnpasisomuM [Hopyuenus Ha npueM. B ciyuae ecnu:

(a) Knmenr mepeen Ympasmstomemy LlenHeie Oymarn 0e3 Hamiexame odopmieHHoro Ilopyuenus Ha mpueM u
MOJTyYEHUS coTJiacusl Y IIpaBiistoero Ha npueM LIeHHbIX OyMmar, uim

(6) mepesen Llennbie 6ymaru mo3iHee CpoOKa, YKa3aHHOTO B HACTOAIIEM ITYHKTE, WITH

(B) AKTHBBI IOCTYITWJIA B CYMME MEHBIIEH, 4YeM yKa3aHO B IIyHKTE 5 HacTosIuX ycioswuii CTaHAApTHOW CTpaTerwuw,
Ypasnstonuii BipaBe Bo3BpaTuTh Ux Knnenty 3a cuer Knuenra.

[Jatoit moctynnenust B ympasiieHue J(eHeKHBIX CpelICTB SBIsAeTCA JaTa UX 3auucieHuss Ha CueT IOBEpUTEIHHOTO
YIPaBISIOIIETro, a AATOW NOCTYIUICHH B ynpasieHnue LleHHbix Oymar - nata ux 3auucieHus Ha Cuer neno.

JIoKyMeHTOM, TIOATBEPKAAIONINM (AKT MOCTYIJICHUS! B yIpaBieHUe J[eHEKHBIX CPENICTB, SBIISETCS BBIMKICKA 110
Cdery JJOBEpPHUTENILHOTO YIIPaBISIONIET0, a L{eHHbIX Oymar - Boimicka o Cyery Jero.

B cnywasx, korma KimeHt mnepemaer B noBeputenbHOe ympasieHue LleHHble Oymaru, eMy HEOOXOAMMO
NPEOTaBUTh B aapec YIPaBIIOIIME JOKYMEHTHI, MOATBEPKAAIOIINE IPOU3BEICHHBIE PACcX0Ibl Ha MpHOOpEeTeHHe
takux LleHHBIX OyMar, a UMEHHO:

- ecnu llennsle Oymarum Obumn mpuoOpereHsl KimeHToM depe3 npodeccHOHaTbHOrO y4acTHHKA PHIHKA LIEHHBIX
Oymar, OT4eT HaHHOrO0 NPOQPECCHOHAIBHOIO YyYacTHHKA pBIHKA ILEHHBIX Oymar (Opokepa, IOBEPHTEIBHOTO
YIPABIISIONIETO U T.J.), @ TAKXKe APYTHe JOKYMEHTHI, OTBEPKIAIOIIIE OCTATOYHYIO CTOUMOCTD LleHHbIX OyMmar;

- ecnu Llennsle Oymaru Obuth puobpereHsl KitmeHToM caMocTosTeNbHO, 3aBepeHHble KitnenTom konuu:

e  JIOTOBOpPA KyIJIH-TIpoJaxu LIeHHbIX Oymar;

e  BBINUCKH U3 JIMLEBOro cuera (cuera aeno) Knuenra, noareepxaaronux Biagenue LleHapiMu Oymaramu;

®  UIATEXKHOT'O MOPYUYEHHUS C OTMETKOW OaHka 00 omiare LleHHbIX Oymar.

JlOKyMEHTBI 1OJKHBI OBITh JEHCTBUTEIbHBIMU Ha ATy UX IPEIOCTABICHUSI.

JIOKyMEeHTBI TPEJCTABIAIOTCS B OpPWUTHHAJE WM B BUJIE KOMHW, 3aBEPEHHBIX HOTAPHAIBHO (MO0 OpraHoM,
OCYIIECTBUBIINM PETUCTPAIIHIO).

BreIBo# neHEeXHBIX CpEACTB W/WIM UHEHHBIX OyMar 1o Jr000My OCHOBAHHIO OCYIIECTBISIETCS IO
HanpaBiieHHOMY KiMeHTOM yBegomileHHIO ¢ yKasaHueM HH(opMamuu, HEoOXoAMMOW YTpaBisomeMy Uis
OCYIIECTBJICHHSI BO3BpaTa HMYIIECTBA W3 JJIOBEPHUTENHHOTO yIpaBieHHWs (manee — YBemomiieHue). [lannoe
YBenoMiieHHE JOHKHO ObITh MMOJIydeHO Y paBIisitonuM He no3anee 20 (aBaanaTy) pabodyux AHEH 10 AaThl OKOHYAHUS
cpoka aeiicTBust Jloroeopa uiam mpearnoiaraeMoi Jatel BeIBoja. B ciyuae BeIBojIa EHHBIX Oymar TpeOyercs mojaava
JIETIO3UTAPHOTO TIOPYYEHHS HA TIPMEM aKTHBOB M BCTPEYHOTO OPYUYECHHS OT Y IPABIISIONIETO.

HemnpencraBnenne wnM HECBOEBPEMEHHOE IIPEOCTABICHHE YBEIOMJICHHS, a paBHO OTCYTCTBHE B
YBepomnieHnn WHPOpPMALMH, HEOOXOOUMOH YIIpaBisiomeMy AJsi HCIOJHEHHS €ro OOS3aHHOCTH MO BO3BpaTy
MMYIIECTBa, OCBOOOXAaeT YNPaBIIAIOLIEr0 OT JIO0OKW OTBETCTBEHHOCTH, CBA3aHHOM C YMEHBLICHHEM CTOMMOCTH
MMYIIECTBA, HAXOAAIIETOCS B JOBEPUTEIHLHOM YIIPABJICHNH, TPOM3OIMIE/IIETO BCIEACTBIE HEBIMONHEeHNsT KimmeHnTom
yKa3aHHbIX oOs3aHHOCTEH. B moboMm ciydae YnpaBnsiomuii HE HECET OTBETCTBEHHOCTH 332 M3MEHEHHE CTOMMOCTH
MMYIIECTBA, OCTABLIETOCS B JIOBEPUTEIHHOM YIPAaBICHWH MOCIE OKOHYAaHUS Cpoka JeicTBUs JloroBopa wuim
npekpaierns Jlorosopa mo 1o000My OCHOBAHHIO.

Knuent mpu m000M [OCPOYHOM BBIBOJIE aKTUBOB M IIpekpaiieHuu Jlorosopa Io Jit0OOMY OCHOBaHMIO
00s13yeTcsl IPUHATh U3 JOBEPHUTEIHLHOTO YIPaBICHUS LIEHHBIE OyMard, Kak NpHOOpETeHHBbIE YTPAaBISIOMNM TaK H
paHee nepenanHele KineHTOM B 10BEpUTENbHOE yIpaBiIeHHE YTPaBISIOLIEMY U HE pealn30BaHHbIE Y IPABIISIOIIUM
1100, CPOK HOTALEHUsI KOTOPhIX HE HACTYIMJI K MOMEHTY Takoro BbIBOJA, B TOM YHCIIE B CIy4ae HEBO3MOKHOCTH
peanuzalMy yKa3aHHBIX LEHHBIX Oymar. YTNpaBisiomMi He NpUHUMaeT Ha ceOs pucku aedonTa SMHUTEHTOB,
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nepenaBaeMbix KIMEeHTOM B JioBepuTenbHOE yrpamieHue. OKOHYATENbHYIO (opMy BO3BpaTa HMYIIECTBA W3
JIOBEPUTENHHOTO YIPABJICHUS OTPEAEIISET Y MPABIISIONTII.

9. Puckm

WNuBectnpoBanne B OOBEKTHI, MPEAYCMOTPEHHBIE WHBECTHIIMOHHOHN IEeKJapalfiei, CBS3aHO C BBICOKOU
CTENEHbIO PUCKOB M HE TMOJApa3yMeBaeT rapaHTUi Kak IO BO3BpaTy OCHOBHOI MHBECTHPOBAHHON CYMMBI, Tak U IO
MOJTYYEeHUIO KaKUX-THO0 JOXOHOB.

B wactHoctn mnsi CraHmapTHOW CTpaTeTMH XapaKTepHBI CIEeAyIomHe BUABI PUCKOB: CHCTEMHBIH PHCK;
Prrounstit puck; Puck muksumnocty; Kpeautaelit puck; [IpaBoBoit puck; OnepatmoHHBIN PUCK; PUCKH, CBS3aHHBIC C
NPUMEHSIEMBIM CIIOCOO0M yrpaBiieHust; Pucku, cBsi3aHHbIC MPHOOPETEHNEM HHOCTPAaHHBIX [IEHHBIX OyMar.

Taxxe KineHT 3aBepsieT, YTO OH OCBEOMIIEH O HIKECIIEAYOIIEM:

B Hacrosiee Bpemsi, B CBA3U C BBEJECHHBIMU NPOTHUB Poccuiickoit deaepanun OrpaHM4eHUsIMA CO CTOPOHBI
CILIA, Espomeiickoro coro3a, BenmukoOpuTaHWM M HEKOTOPHIX HHBIX HHOCTPAaHHBIX TOCYAapCTB (TEPPUTOpHIL), a
TaKXe CO CTOPOHBI HEKOTOPBIX WHOCTPAaHHBIX OpraHW3alWi, BKIIOYas HHOCTPAaHHBIE OpraHu3aluu (UHAHCOBOTO
pBIHKA (SMHUTCHTHI, OaHKH, JICTIO3UTAPUH H TIP.), a TAKXKE OTBETHBIMH Mepamu Poccuiickoit demepariui, MOXeT OBITH
HEBO3MO’KHO, CYIIIECTBEHHO 3aTPYAHEHO WM SKOHOMHUYECKH HelleJIecoo0pa3HO OCYLIECTBIATh ONEpally ¢ IIEHHBIMU
Oymaramu, repenaBaeMbIMU KIHMEHTOM B noBeputenbHoe ynpaienne OO0 «PCXb Ynpasnenune AktuBamu» (nasee
— «mepenaBaeMble IIeHHbIe Oymaru»). B Tom dncne mo stam npuanHam OO0 «PCXb Ympasnenune AxtuBamu» OyneT
BBIHYKJICHO COXPaHSITh IepeiaBaeMble IIeHHbIe OyMard B mopTdene KIMeHTa 0 N3MEHEHUSI OOCTAaHOBKH U TIOSBIICHUS
BO3MOKHOCTH OCYLICCTBJIATL OICpaliud C NC€peAaBacMbIMU HCHHBIMH 6yMaFaMI/I. ITlo anamormyHBIM IIpuirHamMm,
CYIIECTBYET DPHUCK HEIMONY4YeHHs] WJIH CYIIECTBEHHBIX 3a/epKeK B TIIONYYEHUH W/WIHM Tepeaade Joxoja IIo
nepesaBaeMbIM [IEHHBIM OyMmaraMm (IUBHACHIBI, TPOIEHTHI, KYMOH W TMp.). B Hacrosiiee BpeMs HEBO3MOXKHO
OTIPEJICIIUTh W CIENaTh MPEIONI0KEHHEe OTHOCUTENFHO NIEpHOia BpEMEHH, B TEUEHHUE KOTOPOTO OYAYT MPOAOIIKAT
CYIIECTBOBATh YKa3aHHBbIC OTrpaHWYCHHUs (3aTPYAHEHHsI), a TaKXKe CIPOTHO3UPOBATh BO3MOXKHOE pacIIUpeHUE
YKa3aHHBIX OTpaHWuYeHUil. be3 orpaHWYeHuss WHBIX TOATBEP)KICHHUH, MPEAOCTABISIEMBIX KIHMEHTOM B CBS3H C
3aKII0YCHUEM JoToBOpa moBepurensHoro ympasieHuss ¢ OOO «PCXb VYmpasienue AKTHBaMW», KIHCHT
noxareepxkaaet, uro OO0 «PCXb Ymparnenue AKTHBaMH» HE HECET OTBETCTBEHHOCTH 3a JIIOOBIC YOBITKH, B TOM
yucle 000e YMEHbBIIEHHEe CTOUMOCTH aKTUBOB, KOTOPBIE MOTYT BOSHHKHYTh Y KIIMEHTA 1O PUYNHE WK B CBSI3U C
HEBO3MOXKHOCTBIO, 3aTPYJHEHMSIMH WM 3KOHOMHYECKOW HEIeJIeco00pa3HOCThIO OCYIIECTBICHUS OIepaluid ¢
nepeaaBacMbIM1 IICHHBIMU GYMaFaMI/I, a TaKiKE C IMOJIYYCHHEM 0X0/1a 1O HUM.»

[MonpoGHee ¢ mHpoOpMarmeir 00 OCHOBHBIX BHJAaX PHUCKOB MOXHO O3HaKOMHUThCSA B llpmnoxenmm Ne3 k
Horosopy - [lexknapaiuu o puckax.

Ecmu ycnmoBusimu [loroBopa mpemryCMOTPEHBI YCIOBHS, OTIHMYAIONINECS OT YyCIOBUU Hacrosmeid CraHmapTHOU
CTpaTeruy, ACHCTBYIOT yCIOBHs HacTosmEed CTaHIapTHON CTpaTEruy.

44



Ipunoxxenne Ne 2.10
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — CtaduiabHbIil 00 1UrallMOHHBIH 10X0/1»

Hacrosimas CranmapTHas cTparerusl ynpaBleHUS YCTaHaBIIMBaeT, IIOMUMO IPOYEro, TPeOOBaHUS K IIENISAM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Llenpto WHBECTHPOBAHHS SBIAETCA TIONYYCHHWE CTAOMIBHOTO J0XOAa IO OOJHUTamusM POCCHUHCKUX H
WHOCTPAHHBIX 3MHUTEHTOB, TPUOOPETEHHBIM YTPABISAIONIUM B TIPOIECCE JIOBEPHUTEIBHOIO YIPABICHUS, C
TIePHOIMYECKUMH BHIILIATAMH B TEUCHHE JUTHTELHOIO CPOKA, a TAKKE COXPAHHOCTD', IOMONHUTEIBHO Y IPaBIsIOIHiA
Ha CpeJHE M JOJITOCPOYHOM IMEPHOAE WHBECTHIIMNA CTPEMHUTCS 00ECIIEYUTh MPUPOCT CTOMMOCTH aKTHBOB KakK 3a CUeT
WU3MCHEHUS CTOMMOCTH (DMHAHCOBBIX WHCTPYMEHTOB, TaK M TIOJIYYCHUS JOXOAAa TPU COXPAHCHHU (PaKTHUSCKOM
BO3MOXKHOCTH €ro noytydeHus. CTpaTerusi MOXKET CTaTh MOJXOMASIIUM BBIOOPOM JUIsi KOHCEPBATUBHOTO HWHBECTOPA,
OPHEHTHPYIOIIEroCcsl Ha MOMy4YeHHe CTaOWIHHOTO J0XO/Aa M PEryISAPHBIX BBHIIAT IO OOMWTANWsM, HO HE TOTOBOTO
IMPpUHUMAThH B IMOJITHOM O6’b€Me PUCKH BJIOXKCHHUA B aKIHU. CTpaTGFI/Iﬂ yrpaBJICHUA MIPEANOIaract N3MEHCHUEC I[OHeﬁ
WHBECTHUIITUOHHOI'O HOpT(beJISI, BJIIOKCHHBIX B O6HI/IF3HI/II/I, B 3aBUCUMOCTHU OT OKUAACMOI'0 COCTOSIHHA pPbIHKA C LCIIbIO
JIOOUTHCS ONMTHUMAIFHOTO COOTHOIIEHHSI PUCK/IOXOJHOCTh HAa CPEeIHECPOYHOH mepcrnekThBe. Hammydmmm oOpazom
MPEUMYIIECTBA CTPATETHH PEANTH3YIOTCS B TIEPHOJ BBICOKOW BOJATHIFHOCTH PBHIHKA, KOT/Ia BIIOKEHHUS B aKIIUH MOTYT
BBITVIIACTD YPE3MECPHO PUCKOBAHHBIMU, HO IIPHU 3TOM CYHIECCTBYIOT BO3MOXXHOCTb JJIA I/IHBGCTI/IHI/II\/'I 10 O6J'II/IFa]_[I/I$1M.

1. CranaapTHbIii HHBECTHIHOHHBIN NpoduiIbL

Honycmumblil puck — COOTBETCTBYET PUCKY MHBECTHLHUM B OONMIralMd M OIpenensieTcs TpeOOBaHMSAMU K
COCTaBy U CTPYKType AKTHBOB, U3JI0KEHHBIMH B HacTosmel CTaHIapTHOM CTpaTeruu yrnpaBieHuUs.

Osicudaemas 00X00HOCMb — COTIOCTaBMMA C 0a30BBIM YPOBHEM JIOXOJAHOCTH BKJIAJIOB, ONpeeisieMbiM baHkoMm
Poccumn.

Hneecmuyuonnslii 2copuzonm — 36 MecCAIIEB.

Cpox oeiticmsus /locosopa — 36 MecsIIeB.

2. PexBu3uThl CueTa 10BEPUTEJLHOI0 YIIPABJISIIOIIEr0

s 3auucnenus 0eHedcHbIX cpedCcms 8 pyosx.

000 «PCXBb Ympaernenue AxtuBamu» J1.Y. PCXb — CTaOWIbHbIN 00JUTalldOHHBINA JOXO]]
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000296

B AO «Poccennxo36auk» . MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnejxku YnpapJisiiomero

Ynpapinstonuii Biipase, BKJIOYas, HO HE OTPAaHHYUBASICh, 3aKIFOYATh CIEAYIONINE CACIKH:
- IOTOBOPBI KYIUTU-TIPOJIAXKH [IEHHBIX OyMmar;

- TOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIETI03HTA);

- CJIETIKH peTo.

VYpasistomuii BIIpase, BKIOYas, HO HE OTPaHUYHBAsICh!

- 3aKITI0YATH CJIENTKU KaK Ha OWP>KEBOM, TaK M HA BHEOMPIKEBOM PHIHKE;

- mpuoOperaTh LEHHbIE OymMardm Kak JOMYLICHHBIE K TOpraM, Tak M HE JOIMYILICHHblE K TOpram, Kak
BKJIFOYEHHBIE B KOTUPOBAJIBHBIE CIIUCKHU, TAK U HE BKIIOYEHHBIE B KOTUPOBAJIbHBIE CIIUCKH;

- PEMHBECTHUPOBATh J10XO/Ibl, [T0JIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHUS.

7
Ilon COXPAaHHOCTBHIO IOHMMACTCA HEBO3MOKHOCTh HE3aKOHHOT'O BBIOBITHSI aKTHBA U3 JOBEPUTEIIBHOI'O YIIPABJICHUA
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4. CocTaB M CTPYKTypa AKTHBOB

[Ipu ocymecTBieHHH JOBEPHUTEIHHOTO YIpaBIEHUS YNPaBSIOMUN 00s13aH cOOII0AaTh CIEAYIOIINe
OrpaHUYEHMsI 10 COCTABY U CTPYKTYpe AKTUBOB:

IIII Bun Axtusa MubanmanbHast MaxkcumasnbpHas
nosst CTOUMOCTH nonst CTOoUMOCTH
AxTtuBos, % AxTHBOB, %

1 Jenexusie cpeacTsa B pyoisix Poccuiickoit 0 100
®denepanny Ha cYeTaxX W BKIagax (Iemo3nuTax)

2 I'ocynapcrBennbie 1ieHHBIE Oymaru Poccutickoii 0 100
Denepanuu

3 l'ocynapcTBeHHbIE IeHHBIE OyMaru CyObheKTOB 0 100
Poccuiickoit ®enepannu

4 MyHununanbHeie IeHHBIE OyMaru 0 100

5 OOnuranyy MHBIX POCCUICKUX SMUTEHTOB, 32 0 100
MCKJIIOYCHUEM YKa3aHHBIX B yHKTax 2-4

6 OO6muranuy UHOCTPAHHBIX SMUTEHTOB U
MEXITYHAPOIHBIX (PMHAHCOBBIX OpPTraHU3aIUiH, 0 100
JIOTYIIEHHBIC K MyOJIMYHOMY OOPAICHHIO B
Poccuiickoit ®eaepannn

B cnyuae HapymeHus TpeOOBaHHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapyleHus, YTPaBJsOMUi 00s3aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B TeueHue 30 (Tpuanarn) KaneHIapHBIX THEH co JHA 0OHAPYKEHHS HapyIICHUS.

5. MuHuMAaJIbHAsl cymMMa

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Iepeaansl KiirmeHToM mpu 3akitodeHuu Jlorosopa,
coctapiseT 1 000 000 (Oxun MUIJIMOH) PYOJIeH.

Munumanbiass CTOUMOCTh AKTHBOB, KOTOpPHIE MOTYT OBITh JIOTIONHHUTENBHO Iiepenanbl KimeHToM 1O
Horosopy, coctapnser 1 000 000 (Oaun MUIINOH) pyOaeii.

6. Bo3narpa:knenne YnpasJsiiomero

baszosas sanroma — pyomu Poccuiickoit deneparum.

Bosnaepasxcoenue 3a ynpasnenue — paccunthiBaercs 1o craBke 1 (Oxuu) % romoBeix ot Cpeaneir 06a30Boit
CTOMMOCTH AKTHBOB 3a KaJlGHIApHBIA KBapTal M HAYMCISETCS YIPaBISIONIUM exekBapraiabHOo. Ecmu JloroBop
MIpeKpaIiaeT CBoe JeiCTBHE 0 OKOHYaHMsI KaJIEHAapHOTO KBapTalia, TO BOSHATPAKICHHE 3a YIIPaBJICHUE 3a HETIOTHBII
KBapTaJl pacCCYMTHIBACTCS Ha AaTy mpekpamenus JloroBopa 3a (akTuueckoe KOIUYecTBO JHEH neficTBus JloroBopa B
9TOM KBapraye. Bo3HarpaxaeHue 3a yrnpaBieHHE pACCUUTHIBACTCS UCXO/ U3 PaKTUIECKOTO KOJIMYEeCTBa JHEH B Ty
(365 nnm 366 mHEN).

Bosnazpasicoenue 3a docpounsiii 661600 - paccuntbiBaercs no craske 1,0 % (Oxun npouent) or CToumoctu
AKTHUBOB, TIOJIJICKAIIMX BBIBOY, B CiIydae eciu 0 ucredeHus 365 (Tpucra mecThaecsT MATh) THEH (BKIFOUATEIHHO)
C JlaTel BCTyIUIEHUs B cuily Hacrosiuiero Jlorosopa Ympapmisromuil nonydaer or Knuenra IlopydeHune Ha BBIBOJX
AKTHBOB B OTHOILIEHUU BCEX WM YAaCTU HAXOMSIIMXCS B yOpaBlieHUH AKTUBOB. Bo3zHarpaxkaeHue 3a JOCPOUHBIM
BBIBOJ] HAUUCJISIETCS HA J1aTy MOIydeHUsT Y paBiistromuM [lopydeHus Ha BEIBO AKTHBOB.

Ypasnstonuii B3uMaeT Bo3HarpakaeHHE CaMOCTOSITEIEHO M3 HAXOMSINIUXCS B YIPABICHWH AKTHBOB HE
no3/Hee JTHs Bo3BpaTa AxktuBoB KimeHTty (Ipu MOJTHOM BEIBOJIe AKTHBOB M PaCcTOPKEHUU HacTosmero Jlorosopa), u
B J1000#, onpenensieMblii UM CaMOCTOATENBHO neproi, B TeueHne 180 (Cta BOoChMHUIECATH) KaJleHIAPHBIX JHEU C
MOMEHTa OKOHYAHHUsI OTYETHOT'O KBapTaja, TM00 MHOM OTYETHOM JaThl.

7. Cnioco0bl ynpagBJieHUus1 IEHHbIMHM OyMaraMmu

Hacrosimas CranmapTHast cTparterus MpPeNyCMAaTPHBAET «aKTHBHBIN» CIIOCOO YIpaBleHUS [EHHBIMU
Oymaramu. B cooTBeTCTBHU C yKa3aHHBIM CITIOCOOOM yTIpaBJiIeHHS, Y IPABISIONINI BIPaBe pacHOPsHKATHCS IEHHBIMU
OymaraMu 1O COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHM COOCTBEHHON OIEHKH pHCKa © JOXOJHOCTH
COOTBETCTBYIOIINX [IEHHBIX OyMmar. [Ipu akTHBHOM YIIpaBIICHUH Y TIPABISIONIMNA CAMOCTOSTEILHO BRIOUPACT IICHHBIC
Oymaru, B KOTOpPbIC MHBECTUPYIOTCS cpenctBa Kimenra, ux momo B MHBectuimonHoMm noprdene Kimenrta u cpok
WHBECTHUPOBAHWS.
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8. Ocooble yciaoBus

VYnpasndroouyii BlpaBe 10 OKOHYaHMM KaJEHIAPHOI'O Mecsila, B KOTOPOM MM OBUIM IOJYYEHBl CYMMBbI
KYTIOHHBIX JOXOIOB IO IEHHBIM OyMmaram, COCTaBJSIIOIIMM AKTUBBl KimeHTa, B CBS3M C JOBEpUTEIBHBIM
ymnpasiieHHeM 1o Hactosaued CTaHmapTHOH crpaTeruu (manee — «KyHOHHbBIE TOXOBI»), IO CBOEMY YCMOTPEHHUIO
OCYILECTBIIATH BBIILIATH KIMEHTY CyMM TakUX KYHNOHHBIX JOXOAOB IIOJIHOCTHIO MM YaCTHYHO.

B cnyuyae ecnu mo pesynbraTam OTYETHOTO Mecsila YIPaBISIOIIMM MPUHATO peuieHrne 00 OCYIIeCTBICHHH
BhIIaT KIMEeHTYy CyMM KyNMOHHBIX JOXOIOB, YTpaBisitommid B TeueHue 20-TW padoO4MX IHEH Mmocje OKOHYaHWUS
OTYETHOI'0 MecsIa IPOU3BOJUT COOTBETCTBYIOIINH IJIaTEX B CYMME, YCTAHOBJIIEHHOHN Y IIPaBIISIFOLLIUM.

VYnpasnsonuii ocymecTsisieT Bomiaty KiueHty cyMM KyIOHHBIX JOXOIOB CaMOCTOSTENBHO, 0€3 MOIy4eHuUs
ot KireHTa 10moMHUTEIbHBIX JOKYMEHTOB (3asIBJICHHIA, TOPYYCHHH, U TIp.).

9. Puckm

Jus CtanmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIre BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nukBunnoctu; Kpenutasiit puck; I[IpaBoBoit puck; OnepannoHHbIH pUcK; PUCKH, CBSI3aHHBIE C TPUMEHIEMBIM
crocoOoM yrpaBiieHus; PUCKH, CBSI3aHHBIC MPHOOPETCHHEM HHOCTPAHHBIX IICHHBIX OyMar.
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Ipunoxenne Ne 3
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

JEKJAPALIMM O PUCKAX

Jexaapanus 00 o01[UX pUCKaX, CBA3AHHBIX € OCYIIECTBJIEHUEM ONepanuii
HA PbIHKE HEeHHBIX OymMar

Hens Hactosme#t Jlexmapanmuu — TPEeNOCTaBUTH BaM HWHGPOpPMAIMIO 00 OCHOBHBIX DPHCKaX, CBSI3aHHBIX C
OCYIIECTBJICHHEM OIlepalliii Ha pBIHKE IeHHBIX Oymar. OOpamiaeM Baimle BHUMaHHE Ha TO, YTO HACTOSIIAS
Hexnapanusi He pacKpbeiBaeT WHGOpPMaLUI0 000 BceX pPHCKax Ha PHIHKE LEHHBIX Oymar BCIEICTBHE Pa3zHOOOpa3us
BO3HUKAIOIUX HA HEM CUTYaI[Hi.

MHBecTUpOBaHUE B aKTHUBBL, IPEAYCMOTpeHHbIE THBECTUIIMOHHON Aeknapauueid JloroBopa, CBA3aHO ¢ BBICOKOU
CTCTIEHbIO PHCKOB W BO3MOXKHOCTBIO YOBITKOB M HE TOApa3yMeBaeT TrapaHTHH, Kak IO BO3BpaTy OCHOBHOMU
MHBECTUPOBAHHOW CYyMMBI, TaK M 1O MOJIYYEHHIO KAaKUX-TNOO JOXOAOB 33 MCKIIOUEHHEM CIy4aeB, KOTAa TOXOJHOCTb
orpezieNieHa Ha MOMEHT 3aKJIIOYEHHST COOTBETCTBYIOMIEero JloroBopa.

CrouMocTh OOBEKTOB BIIOKEHHSI CPEICTB M, COOTBETCTBEHHO, CTOMMOCTh AKTHBOB MOTYT YBEJIWYHMBATBHCS H
YMEHbBIIAThCS, JOXOAHOCTh IO JOTOBOpPAM JOBEPUTEIHHOIO YIPABICHHUS HE OMpPENENSIeTCs JOXOTHOCTBIO TaKHX
JIOTOBOPOB, OCHOBAHHOH Ha TMOKA3aTeNsIX IOXOJHOCTH B TPONUIOM. 3asBICHUS TIOOBIX JHII 00 YBEIWYCHHUU B
Oynymem CtoumMocT AKTHBOB MOTYT PacIleHUBATHCS HE MHAYE KaK MPEIITOI0KEHUS.

B oOmeM cwmbiciie puck mpeicTaBiseT cOOOH BO3MOXKHOCTh BO3HHKHOBEHHSI YOBITKOB IPH OCYIIECTBICHHU
(hMHAHCOBBIX OTIEpAIIHii B CBS3H C BO3MOXKHBIM HEOIArONpHUATHHIM BIHSIHAEM Pa3HOTO pojaa (HaKkTOpOB.

PazHple BHIBI PUCKOB MOTYT OBITH B3aMMOCBSI3aHBI MEXIY COOOH, peanm3aius OJHOTO PHUCKAa MOYKET W3MEHSTh
YpOBEHb WJTU MPUBOJUTE K pealu3aliy JPyTUX PUCKOB.

Hwxe npuBeieHBI OCHOBHBIE PUCKH, C KOTOPBIMH OYAyT CBSI3aHBI BAILIM OTIEPAIIMU HA PhIHKE IICHHBIX OyMar.

|. CucTeMHBIH pHCK

OTOT pUCK 3aTparMBaeT HECKOJBbKO (PMHAHCOBBIX WHCTUTYTOB M HPOSIBISICTCS B CHM)KEHHM HX CIIOCOOHOCTH
BBINOJHATh CBOM (QyHKUMH. B cuiny OoJblnoil CTeneHH B3aMMOJCHCTBUS M B3aMMO3aBHCUMOCTH (DMHAHCOBBIX
WHCTUTYTOB MEXJIy coOOl OIleHKa CHUCTEMHOTO pPHCKa CIIOKHA, HO €ro peajlu3alisi MOXET IOBIHUATh Ha BCEX
YYaCTHUKOB (PHAHCOBOTO PBIHKA.

|1. PeIHOYHBII pHrcKk

OTOT PHUCK MPOSBISIETCS B HEOIAronpUsATHOM M3MEHEHHH LieH (CTOMMOCTH) MpHHAAJIEeKAIUX BaM (PMHAHCOBBIX
MHCTPYMEHTOB, B TOM 4YHCJI€ M3-32 HEONAaronpusATHOTO W3MEHEHHUS MOJMTHYECKOH CUTyalHu, PE3KOW /eBaJbBallH
HAI[MOHAIBHON BaJIIOTHI, KPU3HCA PBIHKA TOCYJAPCTBEHHBIX JOJTOBBIX 00S3aTENBCTB, OAHKOBCKOTO MU BAIIOTHOTO
KpH3HCca, OOCTOSTENbCTB HENPEOAOTMMON CHJIbI, IJIaBHBIM OOpa3oM CTUXHMHHOTO M BOCHHOIO XapakTepa, W Kak
CIIEZICTBUE, NMPUBOAUT K CHW)KEHHUIO JOXOJHOCTH WM JAaxe YObITKaMm. B 3aBHCHMOCTH OT BBIOpaHHOH CTpaTeruu
PBIHOYHBINA (IIEHOBOW) PHCK OYIET COCTOSATh B YBEIMYEHHH (YMEHBIICHUH) IIEHbl (DMHAHCOBBIX MHCTPYMEHTOB. BBl
JIOJDKHBI OT/IaBaTh ce0e OTYET B TOM, YTO CTOMMOCTh MPUHAJUICKANINX BaM (PMHAHCOBBIX MHCTPYMEHTOB MOXET KaK
pacTu, Tak ¥ CHIXKaThbCA, M €€ POCT B IIPOIIIOM HE O3HAYAET €€ pocTa B OyayIieMm.

Crenyer crienaiabHO 0OpaTUTh BHUMaHUE Ha CIIEIYIOIIUE PHIHOYHBIC PHCKU:

1. BaaroTHBIA pUCK

BanroTHblil pHucK TposiBIsSieTcs B HEOJIATONPUSTHOM M3MEHEHHWH Kypca pyOss MO OTHOLICHHIO K MHOCTPaHHOU
BAIIOTE, IPU KOTOPOM BallM JOXOJbl OT BIaACHUS (UHAHCOBHIMH HMHCTPYMEHTaMH MOTYT OBITH IOABEPTHYTHI
UHQISIHOHHOMY BO3/ICHCTBUIO (CHIKCHUIO PEATbHOW MOKYMATENbHOW CIIOCOOHOCTH), BCICICTBHE YEr0 BbI MOXKETE
MOTEPSATHh YacTh JI0X0/1a, a TAK)KE TIOHECTH YOBITKH. BaIOTHBIN pHCK TakKe MOKET MPUBECTH K U3MEHEHHUIO pa3zMepa
00s13aTeNbCTB MO0 (UHAHCOBBIM HMHCTPYMEHTaM, CBS3aHHBIM C MHOCTPaHHOH BalIOTOW MIM HMHOCTPaHHBIMH
(MHAHCOBBIMH HMHCTPYMEHTaMH, YTO MOXET TMPHUBECTH K YOBITKAM WM K 3aTPyJHEHHIO BO3MOXHOCTH
PacCUYUTHIBATHCS 110 HUM.

2. IIpoI1IeHTHEBIA PUCK
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[IposBnsieTcss B HEONArompuATHOM HM3MEHEHHH TPOIIEHTHOW CTaBKH, BIHUSIONIEH Ha KypCOBYIO CTOMMOCTH
obnuranuii ¢ (QUKCUPOBAHHBIM JOXOMOM. [IPOIEHTHBIH PHCK MOXET OBITh OOYCIOBICH HECOBIAJCHHEM CPOKOB
BOCTpeOOBaHusl (ToramieHusl) TpeOOBaHUI H O0S3aTENBLCTB, a TAaKKE HEOIWHAKOBOW CTENCHBIO W3MEHCHHS
MIPOIEHTHBIX CTABOK IO TPEOOBAHMAM U 0053aTEIHCTBAM.

3. Puck 63HKDOTCTB3 SMUTCHTA aKLUH

IIpostBsieTCST B pE3KOM TMAIeHUH EHBI aKIIUKA aKIIHOHEPHOT'O OOIECTBA, MPU3HAHHOTO HECOCTOSATEILHBIM, HIIH B
MIPEABUACHUH TaAKOW HECOCTOSTEIHLHOCTH.

Jlist TOro 4TOOBI CHU3UTH PHIHOYHBIN PHCK, BaM CJIEyeT BHUMATEIIBHO OTHECTUCH K BHIOOPY M AMBEPCUDUKAIIUU
(hiHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMAaTeNbHO O3HAKOMBTECH C YCIOBHSIMH BAIllerO B3aMMOJCWCTBHUS C
YpaBinsomuM A TOTO, YTOOBI OIEHHTH PAacXOdbl, C KOTOPHIMH OyAyT CBsI3aHBl BIAJCHWE W OMNEPAIlUH C
(hMHAHCOBBIMU MHCTPYMEHTAMH H YOCIUTECh, B TOM, YTO OHU IPUEMJIEMBI JJIs BaC U HE JIMIIAIOT BaC 0XUIACMOTO
BaMH JI0XO0Jia.

I11. Puck aMKBUIHOCTH

DTOT PUCK MPOSBIISETCS B CHIDKEHUH BO3MOXKHOCTH PEaM30BaTh (DMHAHCOBBIC HHCTPYMEHTHI IO HEOOXOAUMON
[ICHE M3-3a CHIDKCHHUS CIpoca Ha HUX. JIaHHBIH PUCK MOXET MPOSIBUTHCS, B YACTHOCTH, MPH HEOOXOIUMOCTH OBICTPOH
MpoJaKu (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAYUTEIILHBIM CHHDKEHHUEM X CTOUMOCTH.

1V. KpenuTHblii puck

DTOT PUCK 3aKJIIOYACTCS] B BO3MOYKHOCTH HEBBIITOJIHCHUS! KOHTPAKTHBIX M MHBIX 00SI3aTEIILCTB, IPUHATHIX Ha ce0s
JPYTUMH JTHIAMH B CBSI3U C BAIIMMU OTEPALUIMH.

K gncny KpeaAUTHBIX pUCKOB OTHOCSTCS CIEAYIOIINE PUCKU:

1. Puck nedonra 1o oOauranusaM U UHBIM JOJITOBBIM [IEHHBIM OyMaram

3aKirouaeTcsl B BO3MOXKHOCTH HEIUIATEXKECIIOCOOHOCTH 3MHUTEHTA JIOJNTOBBIX IICHHBIX OyMmar, 4ro NPHUBEIET K
HEBO3MOXKHOCTH MJIM CHHXKCHHUIO BEPOSITHOCTH MTOTACHTh €€ B CPOK U B MOJTHOM 00BbEME.

2. Puck nedoiira o cy0oOpAMHUPOBAHHBIM JIOJTOBLIM [IEHHBIM OyMaram

IToMuMO pHCKa BO3MOXKHOW HEIUIATEKECIIOCOOHOCTH SMHUTECHTA BIOXKCHUS B CyOOPJAMHUPOBAHHBIC JIOJITOBBIC
[EHHbIC OyMard JIOMOJIHUTEIBHO TMOJBEPIKEHBI TMOBBIIICHHOMY PHCKY YacTHYHOM WJIM TIOJHOH TMOTEepH
WHBECTUPOBAHHBIX CPEJCTB. OTOT PHUCK OOYCIOBJIEH OoJiee HHU3KUM PAHIOM CYOOPJAMHHPOBAHHBIX BBITYCKOB
JIOJITOBBIX OyMar B CPaBHEHHH CO CTAHJAPTHBIMH HECYOOPIUHHPOBAHHBIMU BbiTyckaMu. [IpenocTaBiseMpie MO0 HUM
npaBa M MpaBHJIa WX OCYIICCTBICHHUS MOTYT CYIICCTBEHHO OTJIMYATHLCS, B YAaCTHOCTH, TPeOOBaHHS JepiKaTelneit
CyOOpIMHUPOBAHHBIX JIOJTOBBIX IIEHHBIX OyMar yJIOBJIETBOPSIOTCS IOCJE YIOBJICTBOPEHUs TPEOOBAHUN BCEX WHBIX
KPEAMTOPOB SMUTECHTA.

BricokuM sIBISiETCS pUCK MHBECTUPOBAHUS B CYOOPIMHUPOBAHHBIE BBIYCKH, YCIOBUS KOTOPBIX IMPEINOIAraroT
MIOJTHOE WJIM YaCTUYHOE CIIMCaHHe CyOOpIMHUPOBAHHOIO JIONTAa SMUTEHTA (TIpeKpalieHue 00s13aTeIbCTB AIMUTEHTA TI0
BO3BpaTy CYMMbI OCHOBHOIO [0JiI'd, 10 BBIMJIATE CYMMbI HAYHCJICHHBIX IPOLIEHTOB) H/WIIM KOHBEPTAIMIO B
OOBIKHOBEHHBIE aKIIUW TPU JTOCTHKEHUH ONPEACICHHBIX MapaMeTPOB, YKa3aHHBIX B MPOCIIEKTE IMUCCUU, HAIIPUMED,
TaKUX KaK COKpAIlleHHe KalluTalla dMHUTEHTa JI0 OmpejesieHHoro MuHUMyMa. CyIecTBYeT PUCK IIOJIHOW IMOTEpU
CPEJICTB, MHBECTUPOBAHHBIX B CYOOPAMHUPOBAHHBIC JIOJITOBBIC IIEHHBIE OyMaru, Ipyu TOM 3MUTEHT MOXET N30ekKaTh
0aHKpPOTCTBA.

lens Ha CyOOpPIMHUPOBAHHBIC BBITYCKH [OJTOBBIX IICHHBIX OyMmMar MOTYT OBITh IIOJBEPIKECHBI OOJbIeH
BOJIATWIBHOCTH B CPaBHEHHHM CO CTaHJAPTHBIMH  HECYyOOpPAMHUPOBAHHBIMH  BBIMYCKAMH W  IPUHUMATh
HeOIaronpusTHOE HaNpaBJICHHE.

3. Puck KoHTpareHra

Puck koHTpareHTa — TpPEThEro JWIA MPOSBISAETCS B PUCKE HEHUCIIONHCHUS O00s3aTENbCTB IMEpel BaMU WA
YHpaBisomuM CO CTOPOHBI KOHTPAareHTOB, B TOM WYHCJIE [0 OINEpalysM C TMPOU3BOJHBIMUA (DHHAHCOBBIMU
WHCTPYMEHTaMH. Y TIPaBJISIOMNN TOJDKEH MPUHIMATh MEPHI 10 MUHIMH3AINY PUCKA KOHTPAreHTa, OJHAKO HE MOXET
UCKJTIOYHUTH €ro IMONHOCTHI0. OCOOCHHO BBICOK PHUCK KOHTPAreHTa MPHU COBEPIICHUH OICpaluid, COBEPIIAEMbIX Ha
HEOPraHU30BAaHHOM pBIHKE, 0€3 y4YacThs KIUPUHTOBBIX OPraHM3allid, KOTOpPhIC TNPUHUMAIOT Ha Ce0s PHUCKH
HEHUCTIOTHEHUS 0053aTEebCTB.
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BBl g0mKHBI OT/IaBaTh ceb€ OTYET B TOM, UTO XOTS YIIPABIISAIONIHN NEWCTBYET B BallUX WHTEpPEcax OT CBOETO
WMEHH, PHUCKH, KOTOpble OH NMPUHUMAET B pe3yJIbTaTe TAaKWX IEHCTBHI, B TOM YHCJIE PHCK HEWCIIONHEHHS WIIH
HEHAJIJISKAIIETO WCIIOJIHCHUST 0053aTeNbCTB TPETHUX JIMII IIepe]l Y IPABISIONINM, HeceTe Bbl. BaMm ciiemyer uMeTrsh B
BHJy, YTO BO BCEX CIydasx IEHEKHBIE CPEJICTBA KIIMEHTa XPaHATCS Ha OAHKOBCKOM CUeTe, W BBl HECETE PHUCK
OaHKpoTcTBa OaHKa, B KOTOpPOM OHH XpaHsarcs. OueHuTe, Tae WMEHHO OYyAyT XpaHUTHCS IIepeAaHHbIE BaMH
YpaBisomeMy akTHBBI, TOTOBBI JIM BBl OCYIIECCTBIISITH OINEpallMd BHE IEHTPAJIM30BAHHON KIIMPUHTOBOMN

UHQPACTPYKTYPHI.

4. Puck HencrioJHeHus 00s3aTeNILCTB IIEPE] BaAMHU Y IPABJISIFOIIINM

Puck HencnonHeHus Y IpaBisOLIMM HEKOTOPBIX 0053aTEIbCTB IIepel BaMHU SIBIISETCS BUIOM PUCKa KOHTPAareHTa.

OO0mmieit 00s3aHHOCTHIO  YTIPABIIAIONIETO SBJISETCS OOS3aHHOCTH JIEHCTBOBAaTH MOOPOCOBECTHO W B BaIllMX
UHTepecax. B ocTarbHOM — OTHOIIEHHS MEXAY KIMEHTOM M YIPaBIAIOUINM HOCAT TOBEPUTENBbHBIN XapakTep — 3TO
03HaYyaeT, YTO PUCK BBIOOpa YTIPaBIISIIOIIETO, B TOM YHCJIE OLIEHKH €ro MpodecCHoHaIn3Ma, JICKHUT Ha Bac.

JloroBop MOXeT onpenesiTh Kpyr (pHHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMH OyIyT COBEPILIATHCS ONEPALUH, U
caMu oImcpanuu, npeaycMarpuBaTb HCO6XO}II/IMOCTL MMOJIy4€HUA OONOJHUTCIIBHOIO COorjacus C BaIen CTOPOHEI B
OTIpEJICNICHHBIX CIIydasX, OrpaHuYMBasi, TAKUM 00pa3oM, IMOJHOMOYMS YTpaBIstomiero. Bel 1oKHBI OTOaBaTh cebe
OTYET B TOM, 4TO eciu JloroBop HE COINEPKUT TaKUX WJIM MHBIX OTPaHUYEHUH, YTPaBIsIOMUI 001aJaeT HUPOKUMHU
npaBaMH B OTHOLIGHHHM IEPENAaHHOTO €My HMMYILIecTBa — AHAJOTMYHBIMHM BallUM IIpaBaM KaK COOCTBEHHHKA.
BuumarenbHO 03HAKOMBTECH C A0TrO0BOpPOM JId TOTO, ‘ITOGI)I OICHHUTDH, KAKHEC ITOJTHOMOYHS 110 MCIIOJIB30BAHHUIO BAIIICTO
UMYIIECTBa OyZeT UMETh Y IPaBIISIFOLINM, KAKOBBI IPABUJIa €r0 XpaHEeHHUs, a TAK)KE BO3BparTa.

Yupasisromuii siensietcs wieHoM HAY®OP, k koTopoil BBl MOkeTe 0OpaTUTHCS B CiIydae HapYIICHHS BallldX
IpaB U UHTEpecOoB. l[0CylNapCTBEHHOE pEryJMpOBAHUE M HAA30p B OTHOLIEHUU JACSITEIBHOCTU 3MUTEHTOB,
npoQeCCHOHANBHBIX YYAaCTHUKOB pBIHKA LEHHBIX OyMar, OpraHu3aToOpoB TOPrOBIM H JAPYIHX (DUHAHCOBBIX
opraam3anuii ocymectsisercsa LlenTpanpapiM OankoMm Poccuiickoit @enepannu, K KOTOPOMY BBl TaKKe MOXKETE
oOpalnaThCs B CiIy4ae HapyIICHUS BalllMX MPaB U MHTEPECcOB. [loMUMO 3TOrO, BBl BIpaBe 00palaThCs 3a 3allUTOH B
cyJcOHbIE B IPAaBOOXPAHUTEIbHBIE OPTaHBl.

V. IlpaBoBoii puck

CBs3aH C BO3MOXKHBIMH HETaTUBHBIMH IIOCJIEACTBUSIMU YTBEP)KACHUS 3aKOHOAATENILCTBA WJIM HOPMATHBHBIX
aKTOB, CTaHAAPTOB CAMOPETYJIMPYEMBIX OpPraHU3alMi, PEryJHPYIOLUINX PBIHOK LIEHHBIX Oymar, Wid HHbIE OTPaciu
3KOHOMHUKH, KOTOPbIE€ MOT'YT IIPUBECTH K HETATUBHBIM JUIS BaC MOCIIEACTBUSM.

K mpaBoBOMy pHCKY Tak)k€ OTHOCHUTCS BO3MOXKHOCTh M3MEHEHHs IMpaBHJI pacdyera Hajora, HaJIOTOBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIYETOB M JPyrde€ W3MEHEHHUS HAJIOTOBOTO 3aKOHOAATENILCTBA, KOTOPBIE MOTYT NPHBECTH K
HETaTUBHBIM JJIS1 BaC MOCIICACTBHUSIM.

VI. OnepanuoHHblii puck

3akiovaeTcsi B BO3MOXKHOCTH TPUYMHEHHsT BaM YOBITKOB B pe3ylibTare HapyLICHUs BHYTPEHHUX MPOIETYD
VYnpasnstomero, omuOOK U HeTOOPOCOBECTHBIX JIEHCTBUI €ro COTPYIHUKOB, cOOCB B paboTe TEXHHUYECKHX CPEJIICTB
Ynpasnsomero, €ro MnapTHEpOB, WHQPPACTPYKTYpHBIX OpraHM3alMif, B TOM YHCIIE OPraHU3aTOpOB TOPTOB,
KITMPUHTOBBIX OPTaHMU3aIAi, a TAKXKe APYTuX oprannianuii. OnepanroHHBINA PUCK MOKET UCKITIOUNTH WK 3aTPYAHUTH
COBEpIICHHE OTIepaluii U B pe3yJIbTaTe MPUBECTH K yOBITKaM.

O3HaKOMBTECh BHUMATEIIEHO C IOTOBOPOM JJISl TOT'O, YTOOBI OLIEHUTh, KAKHE U3 PUCKOB, B TOM YHCJIE PUCKU KaKUX
TEXHUYECKUX cO0EB, HECET Y PaBIIAIONINIA, a KAKHE U3 PHCKOB HECETE BHI.

VIl. Pucku, cBsI3aHHbIE ¢ MPUMeHsIeMbIM CIIOCO00M YNpaBJieHHus

3akmouaeMblii BaMu J[0TOBOp IpemycMaTpUBaeT «aKTHUBHBIN CIIOCO0 yIIpaBiIeHUS IIEHHBIMU Oymaramu. B cBsizu
C 9TUM BBI IOJDKHEI OCO3HABaTh, YTO YKa3aHHBIA J[oroBop mpeamnoiaraeT MUpoKHe TOJTHOMOYHS Y IpaBistomniero. Bel
TaK)Ke JOJDKHBI OTJaBaTh ce0e OTYET B TOM, YTO Ye€M OOJIBIIHME ITOJTHOMOYHS IO PACIIOPSDKEHUIO BAITUM UMYIIIECTBOM
uMeeT YTpaBISIONINN, TeM OOJbIINE PUCKH, CBS3aHHBIE C €r0 BEIOOPOM (PMHAHCOBBIX HHCTPYMEHTOB U OTEpaIlHii, BB
HeceTe. B 3ToM ciyuae BBl He cMokeTe TpeOoBaTh KaKoro-Inbo BO3MeIIeHUs! YOBITKOB CO CTOPOHBI Y IPaBIISIFOIIETO,
€CJIM TOJBKO OHM HE OBLIM BBI3BAHBI €r0 HEJOOPOCOBECTHOCTHIO WIIM NEHCTBUSAME OYEBUIHO HE COOTBETCTBYIOIIMMHU
BamM uHTepecaMm. OIIEHUTE, COOTBETCTBYET JIM TPEJIAraeMblii CIOCO0 YIpPAaBICHHS BalllUM HHTEPECaM W CBOIO
TOTOBHOCTb HECTH COOTBETCTBYIOLIUE PUCKH.

VIll. Pucku, cBsi3aHHble ¢ MHBECTHPOBaHHMEM B ()MHAHCOBble HHCTPYMEHTBI, MpeIHA3HAYEHHbIE [JIsl
KBAJIN(PUIHMPOBAHHBIX HHBECTOPOB
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B cooTtBercTBUM ¢ 3akoHOAaTenbCcTBOM Poccuiickoil denepaliud HWHBECTUPOBAHHWE B OMNPEACIICHHBIM Kiacc
(DMHAHCOBBIX WHCTPYMEHTOB BO3MOXKHO TOJIBKO KBaTU(UIIMPOBAHHEIMH WHBECTOpaMH. TakumMu (pHHAHCOBBIMHU
WHCTPYMEHTAMH MOTYT OBITb, B YaCTHOCTH, CYOOpAMHHPOBAaHHBIE OOJHIallH, IPOW3BOJIHBIE (HHHAHCOBBIC
WHCTPYMEHTHI U T.1I. IHBecTHpOBaHUe B TaHHBIE (PMHAHCOBBIE HMHCTPYMEHTHI CBA3aHO C BRICOKHM YPOBHEM PHICKA.

Jlnst uHBecTUpOBaHUs B (DMHAHCOBBIE WHCTPYMEHTHI, MIPEIHA3HAYCHHBIC JUIS KBATH(UIIMPOBAHHBIX WHBECTOPOB,
BbI JIOJDKHBI OBITh MPU3HAHBI KBATH(DUIIMPOBAHHBIM WHBECTOPOM B CHJIy 3aKOHA HJIU B COOTBETCTBUM C BHYTPECHHHUM
periaMeHToM Y IPaBIISIFOIIETO.

BanMaTenpbHO 03HaKOMBTECH C IMHCCHOHHBIMH JTOKYMEHTaMH (PHHAHCOBBIX WHCTPYMEHTOB, IMpeIHAa3HAYCHHBIX
JUTSE  KBaJTU(HUIIMPOBAHHBIX HMHBECTOPOB, KOTOPBIE MOTYT B YaCTHOCTU COJACPKATh KOBEHEHTHI (YCIIOBUS), NPHU
BBITIOJTHEHUN KOTOPBIX BBl MOXKETE MOHECTH 3HAUYMTENFHBIE YOBITKH, INOO MMEIOIINECS Y Bac IeHHbIE OyMard MOTYT
OBITH KOHBEPTHUPOBAHBI B IPYTOH KJacc aKTHBOB.

*kk

YuuTeIBas BBIIEU3I0KECHHOE, YIPABIAIOINN PEKOMEHAYET BaM BHHMATENBHO PAacCMOTPETH BOIPOC O TOM,
SIBTISIFOTCS JI PUCKH, BO3HUKAIOIINE TPU MPOBECHUN ONepaluii Ha (pUHAHCOBOM pPBIHKE, MPHEMIIEMBIMHU JJISl Bac €
Y4eTOM BallliX WHBECTUIIMOHHBIX LIEJICH ¥ (PMHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jlexnapaius He UMEET CBOCH ILICIIbIO
3aCTaBUTh BAC OTKA3aTbCsl OT OCYIIECTBICHUS OIEpallii Ha PhIHKE LIEHHBIX OyMar, a Mpu3BaHa IOMOYb BaM OLICHUTH
WX PUCKH U OTBETCTBEHHO MOJOWTH K PEIICHUIO BOIPOCa O BHIOOpE Ballell MHBECTUIIMOHHON CTpaTeTWH M YCIOBUI
HoroBopa ¢ YnpaBisitomum.

Y6enurecs, uro HacTosmas Jlexnapanusi o puckax MOHATHA BaM, M IPH HEOOXOJMMOCTH IOJYYUTE Pa3bACHEHUS
y YIpaBIIAOIIEro WIN KOHCYJIBTaHTA, CIENUATTU3UPYIOLIETOCS HA COOTBETCTBYIOIIKX BOIIPOCaX.
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,Z[ex.napamm 0 pUCKax, CBAA3aHHLIX C COBEPIICHUEM
MapKUHAJIBHBIX U HEMMOKPBITHIX CACJI0K

Hens HacTosme# Jlexmapannn — MpenrocTaBuTh BaM WH(GOPMAIHIO 00 OCHOBHBIX PHCKaX, C KOTOPBIMHU CBSI3aHBI
Map)KWHAIBHBIE CHENKH (TO €CTh CJHIENKH, MCIOJTHEHHE KOTOPBIX OCYIIECTBISIETCS C HWCIOJIH30BAHMEM 3a€MHBIX
CPEJICTB, TPEIOCTABICHHBIX OPOKEPOM) M HETOKPBITHIC CICIKH (TO €CTh CICIKH, B PE3yJIbTaTe KOTOPHIX BO3HHKACT
HETIOKPHITAs TIO3UIMS — JUISI UCIIOJMHEHMS 00S3aTEeNbCTB M0 KOTOPHIM HAa MOMEHT 3aKIJIFOUCHUS CICIKH MMYIIECTBA
KITMEHTA, TIepEJaHHOTO OpPOKEPY, HEIOCTATOYHO C yUETOM HHBIX paHee 3aKIIFOUYEHHBIX CIENIOK).

JlaHHBIE CHETKM TOIXOISAT HE BCEM KiIMeHTaM. HopMmaTWBHBIE aKTBl OTPAHWYWBAIOT PUCKH KIMEHTOB II0
Map>KMHAJIBHBIM M HEMOKPBITHIM CHEJKaM, B TOM YHCIE PEryIupys MaKCHUMAalbHOE «IUIEU0» — COOTHOIICHHE
0053aTeThCTB KIIMEHTA 110 3aKIIOYCHHBIM B €T0 WHTEpecax CIeNIKaM W UMYIIECTBAa KJIMEHTA, MPETHA3HAYSHHOTO IS
COBEpIICHHS CACIOK B COOTBETCTBHUHU C OPOKEPCKHUM JOTOBOPOM. TeM He MeHee, JaHHBIE CHIEIKH IMOAXOIAT He BCEM
KITUEHTAM, TIOCKOJIBKY COTIPSDKEHBI C JOMOTHUTEILHBIMU PUCKAMU U TPEOYIOT OIIEHKH TOTO, TOTOBBI JIM BBl HX HECTH.

|. PbIHOYHBII pHCK

HpI/I CorjlaCuM Ha COBCPHICHUEC MAPKHWHAJIBHBIX W HEIMOKPBLITBIX CACJIIOK Bbl AOJDKHBI YYUTBIBATH TOT q)aKT, qTo
BEJIMYMHA MOTEPh B Cllyyae HEOJArompUsTHOro uis Bamero VHBECTUIMOHHOTO mOpPTQens IBIKEHHUS PpBIHKA
YBEJIMUUBACTCS IPH YBEIMUCHUH «ILICUa».

[ToMuMoO 001IET0 PHIHOYHOTO PUCKA, KOTOPBI HECET KIIMEHT, COBEPIIAIONIHIA ONEepallii Ha PhIHKE IIEHHBIX OyMmar,
BBl B ClTy4ae COBEPIICHUS MAP)KUHAJIBHBIX U HEHMOKPBITHIX CAETIOK OyJIeTe HECTH PUCK HEOIArONpHUsATHOTO H3MEHEHNUS
LEHbl KaK B OTHOLICHWM LEHHBIX Oymar, B pe3yjbTaTe MNPHOOPETEHHs KOTOPHIX BO3HUKJIA WM YBEIHMYUIACH
HETIOKPBITAsl MO3MIINS, TaK U PUCK B OTHOILICHUH aKTHBOB, KOTOPBIE CITy>KaT obecrieueHneM. [Ipu 3ToM, B ciiydae eciu
HCIIOKPLITAA MO3UIHA BO3SHHUKIIA UJIW YBCJIIMYWIACh B PE3YJIBTATC NNPOAaXKW LIEHHBIX 6YMaI‘, BCJIMYHHA Y6BITKOB HHUYEM
HE OrpaHMYeHa — YTpaBAIOMMA OyneT o0s3aH BEepHYTH (mepenars) Opokepy IEHHbIE OymMard HE3aBUCHUMO OT
U3MCEHCHHUA NX CTOUMOCTH.

HpI/I COBCPIICHHNU MAPKUHAJIBHBIX W HCHOKPBITBIX CACJIOK Bbl OOJDKHBI YYUTBIBATH, YTO BO3MOXHOCTH
PacIopsHKEHUS aKTUBAMH, SIBIIIOIIMMUCS 00ECTIIEYeHHUEM 10 TAKUM CAETIKaM, OrpaHHYCHA.

HNmymecTBo (YacTb HMYIIECTBa), NpPUHAUIEKAIIEe BaM, B pPE3YJIbTaTe COBEPLICHHS MAapKMHAIBHOW WU
HETIOKPBITON CHENKH sBIsAeTCs OOECHeUeHHEeM HCIOMHEHHsS O00513aTeNbCTB YTMPaBISIOUIEro Iepen OpokepoM H
BO3MOXXKHOCTb PACHOPSDKEHHS UM MOXKET OBITh OIpaHMYEHa BIUIOTH 0 IOJHOTO 3allpeTa COBEPIICHUS C HUM KaKuX-
mbo crenok. Pasmep obecnieueHuss U3MEHSAETCSl B MOPSAAKE, NPEAYCMOTPEHHOM JOTOBOPOM, M B Pe3yJbTaTe Bl
MOXKeTe OBITH OrpaHUYCHBI B BO3MOXXHOCTHU pPaCloOpsXKaTbCd CBOMM HMYUICCTBOM B OoubLIEH CTCIICHU, YEM 10
COBEpIICHNUS Map>KUHAIBHOM (HETIOKPBITOM) CAETKH.

Taxoke He00X0AUMO Yy4eCTh BO3MOXHOCTh NPUHYAUTEILHOTO 3aKphITUs no3unuu. HeGnaromnpusTHoe n3MeHeHne
LEHbl MOXXET INPUBECTH K HEOOXOAMMOCTHM BHECTH [OIOJHHUTENbHBIE CPEACTBA ISl TOro, 4TOOBl HPUBECTH
o0ecriedyeHne B COOTBETCTBHE C TPeOOBaHHMSIMU HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JOTOBOPA, YTO JIOJDKHO OBITH
CIETaHO B KOPOTKUH CpPOK, KOTOPBIM MOXXET OBbITb HemocTaTodeH [uii Bac. HopmaTwBHBIE aKThl WU yCJIOBHUS
OpOKEpPCKOro J0roBopa Mo3BONIAIOT Opokepy 0e3 cornacust Y IpaBisOLIEero «IPUHYAUTENbHO 3aKPhITh TO3UIHIO», TO
€CTh HpI/IO6peCTI/I HHCHHBbIC 6YMaFI/I 3a CHCT BallMX ACHCKHBIX CPCACTB WM ITPOJATh Ballll ICHHBIC 6}/MaFI/I. OTO MOXKET
OBITH CACJIAHO IO CYMICCTBYIOIINM, B TOM YUCJIC HEBBII'OAHBIM, ICHAM U IPUBECTU K BOSHUKHOBCHUIO Y BacC Y6BITKOB.

[IpunyauTenbHOE 3aKPBITHE MO3UIMH MOXKET OBITH BBI3BAHO PE3KMMH KOJECOAHMSIMHM PBIHOYHBIX LIE€H, KOTOpHIC
TMOBJICKJIM YMEHBIICHUE CTOMMOCTH BAIlI€TO I/IHBCCTI/IHI/IOHHOFO HOpT(beJ'ISI HIDKE MUHAMAaIbHOMN MapxKu.

HpI/IHYIII/ITe.HI)HOG 3aKPBITUEC TTO3UILUN MOXKET OBITH BBEI3BAHO Tpe6OBaHI/I$[MI/I HOPMAaTHUBHBIX aKTOB WJIM BHCCCHUEM
OpOKepOM B OJJHOCTOPOHHEM MOPsIIKE U3MEHEHHI B CIIMCOK LIEHHBIX Oymar, KOTOpble MOTYT OBITh 0OeCIieYeHHEM 110
HETOKPBITHIM [TO3ULIKSM.

HpI/IHYIII/ITe.HI)HOG 3aKpPBITUE MOXKET OBITH BBI3BAHO H3MEHEHHWEM 3HAYEHUN CTaBOK pUCKa, pacCYUTBIBAEMBIX
KJIMPUHTOBOM oOpraHuzanued W (WiIM) HCIOJIB3yeMbIX OpOKEpOM B CBS3M C YBEIMYEHHEM BOJATHILHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMar.

Bo Bcex atmx CcydadaX TMNMpUHYAUTCIIBHOC 3aKPBITHC IMO3UIUHU MOXKET IMPUYMHHUTHL BaM 3HAYUTCIIBHBIC Y6BITKI/I,
HECMOTpA HA TO, YTO IIOCJIC 3aKpPbITUA IMO3WIWN H3MCHCHUC IICH Ha Q)HHaHCOBBIe HHCTPYMEHTBI MOXET NPUHATH
OnaronpusiTHOE [yl Bac HalpaBJIeHHE, U BbI MOIYYMIIM OBl JOXOA, eciy Obl Balia mo3unus He Obuia 3akpbiTa. Pazmep
yKa3aHHBIX YOBITKOB IPH HEOIArONpHATHOM CTEYCHHH OOCTOSITEIECTB MOXKET IPEBBICUTH CTOMMOCTH HAXOJSAIIUXCS
Ha BallleM CYeTy aKTHBOB.
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1. PUCK JUKBHIHOCTH

Ecnu BenmuunHa HEMOKPHITON MO3UIMK TO OTACIBHBIM IIECHHBIM OyMaraM siBJsieTCSl 3HAYMMOM B CpPaBHEHHH C
00BEMOM COOTBETCTBYIOIINX IIEHHBIX Oymar B CBOOOAHOM oOpamieHnH U (W) B CpaBHEHHUH C 0OBEMOM TOProB Ha
OpPraHW30BaHHOM PBIHKE, PUCK JIMKBUIHOCTH MPU COBEPIICHUH MapKUHAILHOW U HEMOKPBITON CIIEIKH YCHIUBACTCS.
TpyaHOCTH ¢ MPUOOpPETCHUEM WU MPOJaXKeld aKTHBOB MOTYT MPHUBECTU K YBEIMUYCHHUIO YOBITKOB IO CPaBHEHUIO C
OOBIYHBIMH C/ICTKAMH. AHATOTUYHO HEOOXOJJUMO YUUTHIBATH BO3PACTAOIIUI PUCK JIMKBHIHOCTH, €CITH 00eCTIeYeHUEM
Ballell HEMOKPBHITOW TMO3WIMK SIBIISTIOTCS IICHHbIE OyMardm W JUIsS 3aKPBITHS HEMOKPBITOW TO3HMIUM MOXET
MOTPeOOBATHCS pealin3alivs CYIICCTBEHHOTO KOJMYECTBA IICHHBIX OyMar.

*k*k

VYuuteiBas BBHILEU3TI0KEHHOE, YIPaBIAIOIUNA PEKOMEHAYET BaM BHHMMATENIBHO PAacCMOTPETH BOIPOC O TOM,
ABJIAIOTCS I PUCKH, BOSHUKAIOIIKE IIPHU MPOBEJIECHUH COOTBETCTBYIOLIUX ONEpaIyii, IpUEeMIEMBIMU AJIs BaC C Y4ETOM
BallliX WHBECTHIIMOHHBIX IIeIeH W (PUHAHCOBBIX BO3MOXKHOCTeH. JlamHas J[lekmapariss He WMEET CBOEH IIEIBIO
3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHMsI TaKWMX OIepalyif, a Mpu3BaHa MOMOYb BaM OLIEHUTh MX PUCKU H
OTBETCTBEHHO MOJOWTH K PEIICHHUIO BOIpPOca O BHIOOpE Ballleii HHBECTHIIMOHHON CTpaTeruy M YCIOBHH JOroBOpa ¢
Ypapisiomum.

Y6enurech, 9o HacTosmas Jexmapamnus 0 puckax MOHSATHA BaM, ¥ TP HEOOXOAMMOCTH TOJTYYHTE Pa3bsICHEHUS
y YIpaBJSIOIIEro WK KOHCYJIBTAaHTa, CIEUAIN3UPYIOLIETOCS HA COOTBETCTBYIOLIUX BOIIPOCAX.
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I[ex.napauml 0 pUCKax, CBA3aHHLIX C IPOU3BOAHBIMHU (l)l/IHaHCOBbIMH HHCTPYMECHTaAMHU

Iens Hacrosmed Jlexnmapanmym — TpenocTaBUTh BaM HH(OpMamuio o0 OCHOBHBIX PHCKaX, CBS3aHHBIX C
IPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMHU.

Jannbsie ©HCTpYMEHTHI ((brouepchl, GopBapAbl, OMIMOHBI, CBOIBI U Ap.) MOAXOIT HE BCeM KiHMeHTaM. boiee
TOTO, HEKOTOPbIC BUJbI TPOU3BOJHBIX (DUHAHCOBBIX WHCTPYMEHTOB COIPSDKECHBI C OONBIIMM YPOBHEM pPHCKA, YeM
npyrue. Tak, mponaka ONIMOHHBIX KOHTPAKTOB U 3aKII0UeHHE (PbIOYEPCHBIX KOHTPAKTOB, (POPBAPIHBIX KOHTPAKTOB U
CBOII-KOHTPAKTOB MPH OTHOCUTEIHHO HEOONBIINX HEONaronpusATHBIX KOJIEOaHUX [IEH Ha PHIHKE MOXKET MOJBEPrHYTh
BAC PUCKY 3HAUUTEIBHBIX YOBITKOB, IIPH 3TOM B CJIy4ae MPOJaKu (bIOUYEPCHBIX, (POPBApIHBIX KOHTPAKTOB U MPOAAXKU
OILMOHOB HA TOKYIKY (ONLHMOHOB «KOJUI») — HEOTPAaHMUEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPLICHUE CHENIOK IO
IPOJaXe OIMOHHBIX KOHTPAaKTOB M 3aKiI0YeHHe (bIOYepCHBIX M (OpPBApAHBIX KOHTPAKTOB MOXET OBITh
PEKOMEH/IOBAHO TOJIBKO ONBITHBIM HHBECTOpaM, OOJaJarolliM 3HAYUTEIbHBIMH (PUHAHCOBBIMH BO3MOXKHOCTSIMHU H
NPaKTUYECKUMH 3HAHUSMU B 00J1aCTH IPUMEHEHNSI MHBECTULIMOHHBIX CTPATETHil.

Hacrosimas meknapanus OTHOCUTCS Takoke M K IIPOM3BOJHBIM (DMHAHCOBBIM MHCTPYMEHTAM, HAIIPAaBICHHBIM Ha
CHIDKCHHE PHUCKOB APYrMX omnepanuid Ha ()OHJOBOM pbIHKE. BHUMATeNbHO OLEHHWTE, KaK Balld MPOWU3BOAHBIC
(mHAaHCOBBIE HMHCTPYMEHTHI COOTHOCSATCSI C OIEpanusMH, PUCKH IO KOTOPBIM OHM MpPU3BaHBl OTPaHUYUTH, U
yOeaurech, 4To 00bEM MO3UIMK Ha CPOUHOM PBIHKE COOTBETCTBYET 00BEMY XEIDKUPYEMOI MO3ULNHU Ha CIIOT-PhIHKE.

|. PHIHOYHBIH pUCK

IToMuMO 0011eTO PHIHOYHOTO (LIEHOBOI'O) PHUCKA, KOTOPBIM HECET KIMEHT, COBEPLIAIOLIMNA ONepaluy Ha pPhIHKE
[EHHBIX Oymar, BBl B Cllydae 3aKIIOUYeHUs YIPaBISIOIIUM JIOTOBOPOB, SBIISIOIIUXCS MPOU3BOAHBIMU (DMHAHCOBBIMH
MHCTpYMEHTaMH, OyaeTe HECTH PHUCK HEOJArOmpHsATHOTO HM3MEHEHHs LIeHbl KaK (MHAHCOBBIX HHCTPYMEHTOB,
ABJISIFOINMXCSL 0a3MCHBIM aKTUBOM IPOM3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB, TaK M PUCK B OTHOILIEHHH aKTHBOB,
KOTOpBIE CITy>KaT 00eCTIeYeHUEM.

B cnydyae HeOnaronpusaTHOTO M3MEHEHHSI IICHBI BBl MOXKETE B CPABHHTEIILHO KOPOTKHI CPOK MOTEPSATH CPECTBa,
ABJISIFOIIMECS 00ECTIEYeHUEM IPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Ilpu 3aKiOYEHUH OOTOBOPOB, SIBISIFOIIUXCS MPOU3BOJHBIMH (MHAHCOBBIMH HHCTPYMEHTAMH, BBl JOJDKHBI
YUUTHIBaTh, YTO BO3MOXKHOCTH PACHOPSDKEHHS aKTHBAaMH, SBIISIONIMMHUCS OOECIeYeHHEM M0 TaKHM JIOTOBOpaM,
OTrpaHHYCHA.

HmymecTBo (YacTh MMYILIECTBA), MPHUHAAJIEXKAIIEE BaM, B PE3yJibTaTe 3aKIIOUEHHsS JOTrOBOpPa, SBIISIOLICTOCS
NPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYAET SIBISThCSA OOECIEYCHHWEM WCIIONHEHHS O00S3aTeNbCTB IO
yKa3aHHOMY JIOTOBOPY M PacrlopsbKEHUE M, TO €CTh BO3MOKHOCTD COBEPIICHHS Y IPABIISIONINM CIIENOK C HUM, OyIeT
orpanuueHo. Pa3smep oOecrmedeHusi u3MEHsSETCS B MOPSJAKE, MPEIYCMOTPEHHOM JOroBopoM (crnenuduxanueit
KOHTpaKTa), U B pe3yjabTaTe YMPaBISIOMMA MOXET OBITh OrpaHHYE€H B BO3MOXKHOCTH PACIIOPSXKAThCS BalllNM
UMYIIECTBOM B OOJIbINIEH CTETIEHH, YeM JI0 3aKIIIOUYESHUS IOTOBOPA.

Taxoxke He00X0AUMO Yy4eCTh BO3MOXHOCTh NPUHYAUTEILHOTO 3aKpbITUs no3unuu. HebnaronpuarHoe n3MeHeHne
LEHbl MOXXET INPUBECTH K HEOOXOAMMOCTHM BHECTH [OIOJHHUTENbHBIE CPEACTBA ISl TOro, 4TOOBI HPUBECTH
obecriedyeHne B COOTBETCTBHE C TPEOOBaHHMSIMHU HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JOTOBOPA, YTO JIOJDKHO OBITh
C/I€TaHO B KOPOTKHU CPOK, KOTOPBIA MOKET ObITh HeZoCTaToueH Uit Bac. OOCTyKMBalOIMK Y IPaBIsIoiero Opokep
B 3TOM cCllyyae BOpaBe 0e3 JIOMOJHHUTEIBHOrO corjiacus YIPaBISIOIIETO «IIPUHYIUTEIBHO 3aKpPBITh MO3UIMIO», TO
€CTh 3aKIIIOYHUTH JIOTOBOP, SBISIONIMICS MPOWU3BOAHBIM (PWHAHCOBBIM HMHCTPYMEHTOM, WIIM TIPHOOPECTH IICHHBIC
OyMard 3a CYeT BalluX JEHEKHBIX CPEICTB, MJIM MPOAATh BAlld IEHHBIE OyMaru. DTO MOXET OBITh CIEIaHO MO
CYLIECTBYIOLINM, B TOM YHCJI€ HEBBITOJHBIM, IEHAM U IPUBECTH K BOZHUKHOBEHHIO y BacC YOBITKOB.

BbI MOXeTe MOHECTH 3HAYMTENbHbBIE YOBITKH, HECMOTPS Ha TO, YTO TOCJIE 3TOT0 U3MEHEHHE 1IeH Ha (PMHAHCOBBIC
WHCTPYMEHTHI MOXKET MPHUHSATH ONAaroNnpHsATHOE AJis Bac HANpaBiICHHWE W Bl MONYyYHMIN ObI TOXOA, ecnu OBl Bamia
no3uuus He OblIa 3aKkpbiTa. Pazmep ykazaHHBIX YOBITKOB NpU HEOJNATONPHUATHOM CTEUEHUH OOCTOSATENILCTB MOXKET
MIPEBBICUTH CTOMMOCTH HaXOSIIMXCS Ha BallleM CYETY aKTHBOB.

1. Puck JuKBUOHOCTH

TpyaHOCTH € 3aKPBITHEM TIO3UIMI U TIOTEPH B IIEHE MOTYT IMPHUBECTH K YBEIMUEHHUIO YOBITKOB OT MPOM3BOTHBIX
(PMHAHCOBBIX HHCTPYMEHTOB I10 CPAaBHEHHIO C OOBIYHBIMH C/ICJIKAMH.

Or[epaum/l C MPOU3BOJHBIMU (bHHaHCOBLIMI/I HWHCTPYMCHTAaMH, 0a3UCHBIM aKTHBOM KOTOPBIX ABJISIFOTCSA LCHHBIC
6YMaI‘I/I HWHOCTPAHHBIX ODMUTCHTOB HJIM MHJACKCHI, PACCUUTAHHBLIC 110 TaKUM LCHHBIM 6yMaraM, BJICKYT TaKXXE PHCKH,
CBA3aHHBIC C MTHOCTPAHHBIM IPONUCXOKICHUCM 0a3MCHOr0 aKTHBA.

Pucku, céazannble ¢ uH8ECMUPOBAHUEM 6 CHIPYKHYPUPOGAHHbIE RPOOYKMbL
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CTpyKTypHUpOBaHHBIE TPOMYKTHI SIBIAIOTCA CIOKHBIMUA (PHHAHCOBBIMH HWHCTPYMEHTAMH W MOTYT BKIIOYAaTh B
ce0sl HECKOJIBKO BHUJIOB WHCTPYMEHTOB, TJ€ BBITUIATA 3aBUCUT OT M3MEHEHUH OIpeNeJIeHHBIX XapaKTEPUCTUK OJIHOTO
WM HECKOJbKUX 0a3MCHBIX aKTHBOB (IIEHHBIX OyMar, ()OHIOBBIX MHJIEKCOB, IIPOIICHTHBIX CTABOK U JIPYTHX aKTHBOB).
Takum 00pa3oM, CTPYKTypHpOBaHHBIE MPOAYKTHI PACCMAaTPHBAIOTCS KaK KOMITIEKCHOEC MHBECTHIIMOHHOE pEIIeHUE,
MOCPEACTBOM KOTOPOTO MOYKHO JIOCTHYH OTIPEAEIICHHOTO YPOBHSI TOXOAHOCTH TIPH 3apaHee ONpeAe/IiCHHBIX YCIOBHUSX.
OCHOBHOM pHCK, CBSI3aHHBIH C HWHBECTHPOBAaHMEM B CTPYKTYPUPOBAHHBIE HPOAYKTBHL, 3TO PHUCK MOTEPU
MHBECTUPOBAHHOW CYMMBI. Y CIIOBHS CTPYKTYPHPOBAHHOI'O MPOAYKTa MOTYT IpeAyCcMaTpUBaTh MOJHOE 0OECIieHEHHE
MEPBOHAYATIFHOW CyMMBI WHBECTHPOBAHHA WM TOTEPI0 HAKOIUIEHHOTO [OXO0Ja MpPH HACTYIJIEHHH YCJIOBHUH,
OTIpeIeTICHHBIX B OINMCAaHUH CTPYKTYPHPOBAHHOTO TMPOIyKTa. HBECTHpOBaHWE B CTPYKTypHPOBAaHHBIC MPOMYKTHI
npeArnonaraeT ux yaepxkanve B MHBectunonHoM noptdene KineHnTta B TeueHHe onpeaeneHHoro ((UKCHpOBaHHOTO)
neproaa. Belmuiata m0XoAa OT MHBECTUPOBAHUS B CTPYKTYPHPOBAHHBIE MPOIYKTHI MOXET OCYIIECTBIATHCSA B KOHIIE
CpOKa MPOIyKTa JIMOO TMPEAIoNIaraTh ONpeneiIeHHbIe IPOMEXKYTOYHbIE BHIIIATHL. JlOCPOYHOE TMOTalleHne, eCIId 3TO
BO3MOKHO MCXOJSl U3 PHIHOUHBIX YCIOBHH, MOKET MPUBECTH K CYHIECTBEHHBIM YOBITKaM, B 3aBUCUMOCTH OT YCJIOBHI
CTPYKTYPHUPOBaHHOTO IIPOAYKTA.

B cTpykTyprpOBaHHBIX TPOAYKTaX MPH HATWYUH BCTPOSHHOW 3alUTHI KalHUTaja, PeI0CTaBICHHON SMUTEHTOM
NPOJYKTa, TaKas 3aliuTa 00ecleYnBaeTCs TOJIBKO B KOHIIE CPOKa JISHCTBUS MPOAYKTa. B CBS3M € 3THM, €clii Ha JaTy
JIOCPOYHOTO MOTalIeHNs, CTOUMOCTh MPOTyKTa, UCXOJS U3 TEKYIIUX PIHOYHBIX YCIOBHUI, OKaKETCS HIDKE HadyaabHON
[IEHBI, HHBECTOP MOKET MIOHECTH CYIIECTBEHHBIE YOBITKH.

**k*

YuuTeIBas BBIIEU3I0KEHHOE, YIPABIAIOINN PEKOMEHAYET BaM BHHMMATENBHO PAacCMOTPETH BOIPOC O TOM,
ABIIFOTCS JIM PUCKH, BOSHUKAIOIIKE ITPH MPOBEJCHUH COOTBETCTBYIOIIUX OMEPALHii, TPUEMIIEMBIMU AJIS BAC C YIETOM
BalllMX HMHBECTUIIMOHHBIX Ielel M ()MHAHCOBBIX BO3MOKHOCTeH. JlanHas [lekmapaiisi HE HMMEET CBOCH IICIIbIO
3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHMs TaKUX OIEpalyif, a Mpu3BaHa MOMOYb BaM OILIEHUTh MX PHUCKH U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BHIOOpE Ballleli MHBECTHIIMOHHON cTpaTeruu u ycioBuil JloroBopa c
YrpaBastommm.

Yo6enurech, uTo Hactosmas Jexkiaapanus o puckax MOHSATHA BaM, U NIPU HEOOXOJMMOCTH MOJTYYHUTE Pa3bsCHEHHSI
y YIpaBIIAOLIEro WIN KOHCYJIBTaHTA, CHENUATN3HPYIOMIETOCS Ha COOTBETCTBYIOIIMX BOIIPOCAX.
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I[exnapauml 0 pucCKax, CBA3aHHBIX C npnoﬁpeTelmeM HHOCTPAHHBIX HCHHBIX 6yMar

Henpto HacTosmiel Jlexmaparuu sBIsieTCS NPENOCTABICHUE KIMEHTY MH()OpPMAIUKM O PHCKaX, CBSA3aHHBIX C
proOpEeTEeHHEeM HHOCTPAHHBIX IIeHHBIX OyMar. lHocTpaHHbIe IeHHBIe OyMaru MOTyT OBITh IPHOOPETEHHI 32 PYyOEeKOM
WM HAa POCCUHCKOM, B TOM YHCJIC OPTaHU30BaHHOM, (DOHJIOBOM PBIHKE.

OnepanusaM ¢ MHOCTPaHHBIMH IICHHBIMU OyMaraMu MpUCYIIX OOIUE PUCKH, CBSI3aHHBIC C ONCPAIlUSIMH Ha PhIHKE
IEHHBIX OyMar co CISAYIOIIMMHA OCOOCHHOCTSIMH.

I. CucreMHBIe PUCKHT

[IpuMeHHUTENbHO K MHOCTPAHHBIM LIEHHBIM OyMaram CHCTEMHbIE PUCKH, CBOWCTBEHHBIE POCCUHCKOMY (DOHIIOBOMY
PBIHKY [JOTIOJIHSIOTCS aHAJIOTHMYHBIMH CUCTEMHBIMM PHCKaMH, CBOMCTBEHHBIMH CTpaHe, TA€ BBITYIIEHBl HIHN
o0pamiaTcsi COOTBETCTBYIOINE WHOCTpaHHbBIE LeHHbIe Oymaru. K oCHOBHBIM (pakTopam, BIMSIIOIIMM HA YPOBEHb
CHCTEMHOT'O PHCKa B IEJIOM, OTHOCSITCS MOJUTHUYECKAasi CUTyalusi, OCOOCHHOCTH HAMOHAIBHOTO 3aKOHOAATENILCTBRA,
BAJIIOTHOTO PEryJIMPOBaHUSA M BEPOSITHOCTh MX HM3MEHEHHMS, COCTOSIHHE TOCYNapCTBEHHBIX (DMHAHCOB, HAJUYUE U
CTENeHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHBI MECTa HAXOXKACHUS JIHIA, 00S3aHHOTO 10 WHOCTPAHHOW LEHHOM
Oymare.

Ha ypoBeHb cucTeMHOr0 pucka MOT'YT OKa3blBaTh BIMSHHE U MHOTHE ApYrue (HaKkTopbl, B TOM YHCIIE BEPOSTHOCTh
BBEJCHUS OTPaHHYCHHM HAa WHBECTHLHMW B OTHENBHBIE OTPAcINd SKOHOMUKH MM BEPOATHOCTh OJHOMOMEHTHOM
JICBAIbBAIIMA HAIMOHATBHON BamOThl. OONICNPUHATON WHTETPAJbHOW OIICHKOW CHUCTEMHOTO PHCKA MHBECTHUIIVHA B
MHOCTPAHHYIO IICHHYIO OyMary SBIISI€TCS «CYBEPEHHBI pEeHTHHI» B MHOCTPAHHOW WM HAIMOHAJIBHOM BaJIoOTe,
MIPUCBOEHHBIN CTpaHe, B KOTOPOM 3apeTrMCTPUPOBAH OMHUTEHT, MEKIYHAPOOHBIMH DPEUTHHTOBBIMH areHTCTBAMHU
MOODY'’S, STANDARD & POOR'S, FITCH IBCA, oxnako cienyer UMeTh B BUAY, YTO PEUTHUHTH SIBISIFOTCS JIMIIb
OpUEHTHpPaMH U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEaIbHOM CUTYaIUH.

B caywae coBeplieHHs CAEIOK ¢ MHOCTPAHHBIMH JAEMO3UTAPHBIMHA PACIUCKAMHU ITOMHMO PHCKOB, CBSI3aHHBIX C
SMHUTEHTOM CaMHX PACIHCOK, HEOOXOANMO YUUTHIBATh M PUCKH, CBA3aHHBIE C IMUTCHTOM IMPEACTABIISIEMbIX JaHHBIMH
pacnucKkaMy HHOCTPaHHBIX EHHBIX OyMar.

B HacTosmee BpeMs 3aKOHOAATEIBCTBO Pa3pEIIAET POCCUHCKAMHU MHBECTOPAaMH, B TOM YHCJE HE SIBIIOIIUMUCS
KBATM(DUITUPOBAHHBIMU, IPHOOPETEHNE JIOMYIIEHHBIX K MyOJINYHOMY pa3MeIIeHUI0 U (WITH) MyOIMIHOMY O0paieHHIO
B Poccuiickoit ®enepanny HHOCTPAaHHBIX IIEHHBIX Oymar Kak 3a pyOe:koM, Tak u B Poccum, a Takke mMo3BoJsieT y4eT
IpaB Ha Takue LEHHble OyMarn pOCCHUICKMMHU JAEHO3UTapUsIMH. MeXay TeM, CYLIECTBYIOT PUCKH H3MEHEHHS
PETYJSITUBHBIX IOIXOAOB K BIAJACHUIO M OINEpalysM, a TaKkKe K Y4eTy IpaB Ha WHOCTpaHHblE (DUHAHCOBBIC
WHCTPYMEHTHI, B PE3YyJIbTAaTE YEr0 MOKET BOSHUKHYTh HEOOXOIMMOCTh TI0 UX OTUYACHUIO BOIIPEKH BAIIIUM IIJIaHAM.

1. IIpaBoBble puUCKHU

[Tpu puoOpeTeHn NHOCTPAaHHBIX [EHHBIX OyMar HEOOXOJUMO OTHIaBaTh cebe OTYET B TOM, UYTO OHU HE BCerjaa
ABJISIFOTCS aHAJIOTaMH POCCHUICKMX LIEHHBIX Oymar. B mo0oM citydae, npenocraBiseMble 110 HIM IpaBa U NpaBuila UX
OCYILIECTBIICHNSI MOT'YT CYLIECTBEHHO OTJINYATHCS OT IPaB I10 POCCUICKUM IIEHHBIM OymMaram.

Bo3moxHOCTH CyneOHON 3amuThl MpaB MO HHOCTPAHHBIM IICHHBIM OyMaraM MOTYT OBITh CYIIECTBEHHO
OrpaHUYeHbl HEOOXOJMMOCTBIO OOpallleHHss B 3apyOexHble CcylneOHble W TNPaBOOXPAaHUTEIBbHBIE OpraHbl IO
YCTaHOBJIEHHBIM IpaBUjIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTIMYAThCS OT JedcTByromux B Poccnn. Kpome toro, npu
omepanysax ¢ WHOCTPAHHBIMH LIEHHBIMHA OyMaramu BBl B OOJBIIMHCTBE CIy4aeB HE CMOXKETE IMOJIaraThCs Ha 3aIIUTy
CBOUX IIPaB U 3aKOHHBIX HHTEPECOB POCCUICKUMHU YIIOJHOMOYEHHBIMH OpraHaMH.

I11. PackpbiTHe HHpOpMaLMK

Poccuiickoe 3aKOHOATENBCTBO JIOMYCKAET PacKphITHEe HH(OpMAMK B OTHOIIEHMH MHOCTPAHHBIX LIEHHBIX Oymar
[0 MpaBUJIaM, JEHCTBYIOIIUM 3a PyOe:KOM, M Ha aHIIIMHCKOM si3bIke. OLEHHTE CBOIO TOTOBHOCTH aHAJIM3UPOBATH
UHQOPMAIIMIO HA AaHTIHUICKOM S3bIKe, a TaKKe TO, NMOHUMAETe JIM Bbl OTIIMYWS MEXJYy NpPUHATEIMH B Poccun
npaBwiaMi (UHAHCOBOW OTUETHOCTH, MeXIyHapOIHBIMUA CTaHAApTaMy (PWHAHCOBOM OTYETHOCTH WM TPaBHIAMHU
(hMHAHCOBOI OTYETHOCTH, IO KOTOPHIM IYOJUKYETCsI HHPOPMALIUS SMUTEHTOM HHOCTPAaHHBIX LIEHHBIX OyMar.

Taxxe poccuiickue OpraHU3aTOpPbl TOProBIW M (MIIM) OPOKEpPHl MOTYT OCYIIECTBISATH IEPEBOJ HEKOTOPBIX
JIOKYMEHTOB (MH(OpMAIUK), PAaCKPhIBAEMbIX WHOCTPAHHBIM SMHUTEHTOM JJIs Ballero ynooctBa. B sTom ciryuae
NEePEeBO]] MOYKET BOCHPUHHMATHCS HCKIIOYUTENFHO KaK BCIOMOrarenbHas MHPOpMaus K OQHUIHAIBHO PAaCKPHITHIM
JOKyMeHTaM (MH(pOpMaLui) Ha HTHOCTPAHHOM s3bIKe. Beerna yunTeiBaiTe BEpOSTHOCTh OLIMOOK MEPEBOAYMKA, B TOM
Yycle CBA3aHHBIX C BO3MOXKHBIM DPa3JIMYHBIM IIEPEBOJIOM OJHHX M TEX € HHOCTPAHHBIX CIIOB M (pa3z HIH
OTCYTCTBHEM OOILIEHPUHSITOTO PYCCKOr'O SKBHBAJICHTA.

*k*k
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YuuTeiBasi BBILIECHU3IOKEHHOE, YTPABISIOMMN PEKOMEHAYET BaM BHHUMATEIBHO PACCMOTPETH BOIIPOC O TOM,
SIBJISIEOTCSL JIM PUCKH, BO3HUKAOIIKE IPU IPOBEICHUN COOTBETCTBYIOIIMX ONEpalnid, IPUEMIIEMBIMU ISl BaC C YYETOM
BalllNX WHBECTUIIMOHHBIX IeNel M (PMHAHCOBBIX BO3MOxHOCTeH. JlaHHas [leknmapanusi HE WMeEET CBOEH IENBIO
3acTaBUTh Bac OTKa3aThCs OT OCYLIECTBICHMSI TAaKMX OINEpaluii, a IpU3BaHAa IOMOYb BaM OLEHUTh UX PUCKU U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BHIOOpE Ballell MHBECTHIIMOHHOM CTpaTeruu u ycioBuil JloroBopa c
YnpaBasomum.

Y6enurech, uto Hactosmas Jlexmapaius 0 puckax MOHSATHA BaM, ¥ TP HEOOXOAMMOCTH TIOJIYYHTE Pa3bsICHEHUS
y YHpaBIOIIETro Wi KOHCYJIbTaHTa, CIEUATN3UPYIOLIErOCs HA COOTBETCTBYIOLIUX BOIIPOCAX.
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,[[eknapaunﬂ 0 PUCKaX, CBA3AHHLIX € 3aAKJIHYCHHEM 10I0BOPOB, ABJIAIIIUXCH IPOU3BOAHBIMU (l)l/lHaHCOBI)lMI/l
HHCTPYMEHTaAMMU, 0a3lCHBIM AKTHBOM KOTOPbLIX ABJJAKTCA HCHHbIC 6yMarn HHOCTPAHHBIX SOMUTCHTOB WJIH
HHAEKCbI, PACCYUTAHHbIC 10 TAKUM HECHHBIM 6yMaraM

L[CJ'II) HaCTOSIICH I[exnapauml - NpeaAOCTaBUTh BaM O6H1y}0 I/IH(i)OpMaL[I/IIO 00 OCHOBHBIX PpUCKax, CBA3aHHBIX C
3aK/IIFOYEHUEM JOrOBOPOB, ABJIAIOMIUXCA IIPOU3BOAHBIMH (I)I/IHaHCOBBIMI/I HWHCTPYMCHTaMU, 0a3HCHBIM aKTUBOM
KOTOPBIX SABJAKOTCSA LCHHBIC 6YMal"I/I HWHOCTPAHHBIX 5MUTCHTOB HJIW HWHACKCHI, PACCYUTAHHBIC IO TAKUM IECHHBIM
6yMaraM (naﬂee — «MPOU3BOAHBIC (1)I/IHaHCOBI>Ie HWHCTPYMCHTBI C MHOCTPAHHBIM 0a3UCHEIM aKTI/IBOM»). 3aKIoucHue
YKa3aHHBIX JOT'OBOPOB CBA3AaHO C PHUCKAMH, XAaPaKTECPHBIMU IJId BCEX IPONU3BOAHBIX (l)I/IHaHCOBI)IX HHCTPYMCHTOB, a
TAaKXKC CHCI_II/I(I)I/I‘IGCKI/IMI/I pUCKamMu, O6yCJ'IOBJ'IeHHLIMI/I HWHOCTPAaHHBIM IIPOUCXOXKICHUEM 0a3MCHOr0 aKTHBA.

PMCKM, C6A3aHHbLE npou3eo¢)nbwu (]mnchoebmu UHCIMpDYMEHmMmamu

JlaHHbIe MHCTPYMEHTHI MMOJIXOAAT HEe BCeM KiIMEHTaM. boiee TOro, HEKOTOpBIE BUBI MPOU3BOIHBIX (DMHAHCOBBIX
MHCTPYMEHTOB COINPSDKEHB! C OOJBIIMM YPOBHEM pHUCKA, 4yeM Apyrue. Tak, IIpU HNOKYIKE ONIMOHHOIO KOHTPaKTa
NOTEpU KJIMEHTAa HE MNPEBBICAT BEIMYUHY YIUIAUEHHBIX HPEMHM, BO3HATPAKICHUS M PACXOIOB, CBSA3aHHBIX C HX
coBepuieHreM. [Iponaxka ONMIIMOHHBIX KOHTPAKTOB C TOYKH 3pPEHHS PUCKA KIMEHTa W 3aKioYeHue (PbroYepCHBIX
KOHTPAaKTOB, (hOpBapOHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB COMOCTAaBUMBI - IPU OTHOCHTEIBHO HEOOJNBIINX
HeOJIaronpusATHBIX KONEeOaHUIX LIEH Ha PhIHKE BBl IIOABEPTacTECh PUCKY 3HAUNTEIbHBIX YOBITKOB, IPH 3TOM B CIydae
npojaxu (bIOYEPCHBIX W (OPBAPAHBIX KOHTPAKTOB M IMPOAAXKH ONIMOHOB HAa TOKYNKY (ONIIMOHOB «KOJII»)
HEOTpaHMYCHHBIX YOBITKOB. C Y4YeTOM 3TOro, COBEpIICHHE CACJIOK MO0 TMPOAaKEe OINIMOHHBIX KOHTPAKTOB H
3aKIIF0YeHue (BIOYEPCHBIX U (POPBAPIHBIX KOHTPAKTOB MOKET ObITh PEKOMEHAOBAHO TOJIBKO OIBITHBIM MHBECTOpaM,
00TaJaroM 3HaYUTEIbHBIMU (DMHAHCOBBIMH BO3MOKHOCTSIMH U MTPAKTUYECKUMH 3HAHUSAMH B OOJIACTH MPUMEHEHHS
WHBECTUIIMOHHBIX CTPATErui.

Hacrosmas meknapanus OTHOCHTCSI TakkKe W K NMPOU3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTaM, HAlpaBJICHHBIM Ha
CHIDKCHHE PHUCKOB APYrMX omnepanuid Ha ()OHIOBOM pbIHKE. BHUMAaTeNbHO OLEHWTE, KaK Balld IPOWU3BOAHBIC
(hmHAHCOBBIC MHCTPYMEHTHI COOTHOCSTCS C OTNIEPAIMsIMU, PUCKH [0 KOTOPHIM Bbl HAMEPEHBI OTPaHUYNTD, U YOCAUTECH,
4yTo 00BEM Ballled MO3WIMKM HA CPOUYHOM PBIHKE COOTBETCTBYET O00OBEMY IO3MILHMHM HA CIOT PBIHKE, KOTOPYIO BBI
XeIDKHpYETe.

|. PopiHOYHBIN (LIEeHOBOI) pucK

[TomMumoO 001IIETO PHIHOYHOTO (IIEHOBOTO) PHUCKA, KOTOPBIH HECeT KIMEHT, COBEPIIAIONINI ONepalud Ha PHIHKE
[EHHBIX OyMar, Bbl, B Cllydac 3aK/IOYCHHUS] (PhIOUEPCHBIX, (POPBAPIHBIX M CBOI JJOTOBOPOB (KOHTPAKTOB), a TAKXKE B
ClIydyae MPOAaXKH OMIMOHHBIX KOHTPAKTOB, OyleTe HECTH PUCK HEOJIArONPUSTHOTO N3MEHEHUS 1IEHBI KaK (DUHAHCOBBIX
MHCTPYMEHTOB, SIBIISIOIIMXCS Oa3MCHBIM AKTUBOM IPOM3BOJIHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, TaK M PUCK B
OTHOIIICHUU aKTUBOB, KOTOPBIE CITYXKAaT 00eCIIEUeHUEM.

B cny4yae HeOnaronpusTHOTO M3MEHEHHsI IICHBI BBl MOXKETE B CPABHHTEIILHO KOPOTKHI CPOK MOTEPSATH CPEICTBa,
ABJISIFOIMECS 00eCTIeYeHHEeM MTPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

1. PuCK JUKBUIHOCTH

Ecimm Bama HWHBCCTUIIMOHHAA CTpPATCrusl MNpcAyCMarpuBa€T BO3MOXHOCTL BO3HHKHOBCHUA HCO6XOZLI/IMOCTI/I
3aKPBITUA MO3UIHUU IO COOTBETCTBYIOUIEMY KOHTPAKTY (I/IJII/I 3aK/IIOYCHUA CACIKKW C MHBIM KOHTPAKTOM, KOTOpas
CHMIKACT PUCK IO JaHHOMY KOHTpaKTy), o6pamaﬁTe BHHUMAHUEC HA JIUKBUJHOCTb COOTBCTCTBYIOIINUX KOHTPAKTOB, TaK
KaK 3aKpbITHC HO3I/ILII/II>i 0 HCJIMKBUIHBIM KOHTPAKTAM MOKET IMIPUBECTU K 3HAYUTCIIbHBIM JJOIMMOJHUTCIIbHBIM Y6BITKaM
B CBSI3M C UX HHU3KOU JIMKBUJTHOCTBIO. O6paTI/ITe BHUMAHUEC, YTO, KaK IIPpaBUJIO, KOHTPAKTEI C Ooiee OTAAJICHHBIMA
CpOKaMHU UCIIOJITHEHUA MCHEC JIMKBUIHEI 110 CPABHECHUIO C KOHTPAKTaMH C ONIM3KUMHA CpOKaMH UCITIOJITHCHUS.

Ecnu 3aki1r04eHHBI BaMU JOTOBOD, SIBIISTFOIIUIACS MPOU3BOAHBIM (DMHAHCOBBIM WHCTPYMEHTOM, HEIMKBHJIEH, U Y
BaC BO3HHUKJIA HEOOXOIAMMOCTh 3aKPBITh IMO3HUIMI0, 005A3aTEIbHO pacCMaTpPUBAaWTE MOMHMO 3aKpPBITHS IO3UIUHU IO
JJAHHOMY KOHTPAaKTy aJbTEPHATHBHBIC BAPUAHTHI HCKIIOYEHHS PUCKA MOCPEACTBOM 3aKIIOUEHUS CIEJIOK C MHBIMU
MPOU3BOAHBIMU (DMHAHCOBBIMH HMHCTPYMEHTAMH WM C Oa3MCHBIMHM aKTHBaMH. VICMONB30BaHUE allbTEPHATUBHBIX
BapHAHTOB MOXET MIPUBECTH K MEHBIIIUM YOBITKAM.

IIpu 3TOM TPYOHOCTH C 3aKPHITHEM IO3WIUI M MOTEPH B IIEHE MOTYT IMPHBECTH K YBEIWYCHHUIO YOBITKOB IIO
CPaBHEHUIO C OOBIYHBIMU CJIICITKAMH.

Bamu mopydeHusi, HampaBlieHHbIE HAa OTpPaHWYCHHE YOBITKOB, HE BCErJa MOTYT OrPaHUYHTh TOTEPU JIO
MIPEINoJIaraeéMoro ypOBHsI, TaK KaKk B paMKaX CKJIABIBAIOIIEHCS HA PHIHKE CHTYAI[H MCIIOJHEHNE TAaKOTO MOPyYEHUS
M0 YKa3aHHOM BaMU IIEHE MOXET OKa3aThCsl HEBO3MOKHBIM.
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I11. OrpannyeHue pacnopsKeHHs1 CPeICTBAMH, SIBJSIOIIUMUCH o0ecniedeHneM

NwmytecTBo (Y4acTh MMYIIECTBA), MPUHAMJICKAIICS BaM, B PE3yJIbTAaTe 3aKJIIOUCHUS JOTOBOPA, SBISIFOIICTOCS
MIPOM3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTOM, OYIET SBISATHCS OOECIIEYeHHEM FHCIIOJIHEHHUS BAIllUX 00SA3aTENbCTB IO
JIOTOBOPY M PacropspKeHHE UM, TO €CTh BOBMOXKHOCTh COBEPIIICHHST BaMH CIEIIOK ¢ HUM, OyzeT orpanndeHo. Pazmep
oOecreveHus: U3MEHSCTCS B MOPSJIKEe, MPEIyCMOTPEHHOM JIOTOBOPOM (CHEIM(UKAIIUCH KOHTPAKTa), U B PE3yJIbTaTe
BBl MOXKET€ OBITh OTPAaHUYCHBI B BO3MOXKHOCTU PACHOPSKAThCSI CBOMM UMYIIICCTBOM B OOJbIICH CTEICHH, YeM J0
3aKJIFOYEHUS T0TOBOpA.

V. Puck npuHyIUTEJbHOI0 3aKPBITUS TO3ULHH

HebnaronpusatHoe n3MeHeHHe EHbl MOXKET IIPUBECTH K HEOOXOJUMOCTH BHECTH JIOTIOHUTENbHBIE CPEACTBA IS
TOTO, 4YTOOBI MPUBECTH OOECTIEYCHNE B COOTBETCTBUE C TPEOOBAaHUAMH HOPMATHBHBIX aKTOB U OPOKEPCKOro J0roBOpa,
YTO JOJDKHO OBITH CHIENaHO B KOPOTKHH CPOK, KOTOPOTO MOXET OBITh HEAOCTaTOYHO AJsi Bac. OOCTyKHUBaIOIIMN
VYnpasisroniero Opokep B 3TOM cilydae BIIpaBe 0e3 MOMOJHUTEIBHOTO COrjacusl YTPaBisIOIIEro «IpUHYIUTEIbHO
3aKpBITh MO3UIIMIOY», TO €CTh 3AKIIOYUTH JOTOBOP, SBISIOMIMKCS MPOWU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM, WIIH
nprUOOPECTH IEeHHbIE OyMaru 3a CueT BalllMX JCHEKHBIX CPEACTB, MM MPOJaTh BAallM LEHHbIE OymMaru. 3TO MOXKeET
OBITH CAETAHO IO CYLICCTBYIOLINM, B TOM YHCJIE HEBBITOJHBIM, LIECHAM U MIPHUBECTH K BOZHUKHOBEHHIO y BAaC YOBITKOB.

IIpuHyHTENBHOE 3aKpBITHE MTO3UIMK HANPABICHO Ha YIPABICHUE PUCKaMH. BBl MOKeTe MOHECTH 3HAYUTEIbHBIE
yOBITKH, HECMOTpPS Ha TO, YTO IOCIE 3TOr0 HM3MEHEHHE I[IeH Ha (UHAHCOBBIE HHCTPYMEHTHI MOXKET IMPHHSATH
OnaronpusTHOE AJIsl BaC HAIIPABJIICHUE, U BBl OIYYMIIN OBl JOXOA, €cH Obl Ballla MO3ULKMS HE OblIa 3aKphITA.

Pucku, 06yCJ108JleHHble UHOCMPAHHbBIM npoucxoafcdeuueM b0azucnozo akmuea

V. CucreMHbIe pUCKH

[MpumennuTenbHO K 0a3UCHOMY aKTHBY IPOM3BOJIHBIX (DMHAHCOBBIX WHCTPYMEHTOB — II€HHBIM OyMaram
WHOCTPAaHHBIX SMHUTEHTOB W WHJAEKCAM, pAacCYUTaHHBIM TI0 TaKUM IICHHBIM OyMaram, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBIHKY JMJOMOJNHSIOTCS AHAJIOTMYHBIMH CHCTEMHBIMH PHUCKaMH,
CBOWCTBEHHBIMU CTpaHe, T BBIMYIIEHB MM OOpalaroTcs COOTBETCTBYIOIIME HHOCTpaHHbIE IeHHble Oymar. K
OCHOBHBIM (pakTopam, BIUSIOIIUM Ha YpOBEHb CHCTEMHOTO pUCKa B IIEJIOM, OTHOCSTCS TOJUTHYECKAs CUTYallus,
0COOEHHOCTH HAIMOHAIBHOTO 3aKOHOAATENILCTBA, BAJIIOTHOIO PETYIUPOBAHUS M BEPOSITHOCTb MX H3MEHEHUS,
COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HANWYME M CTEHEHb PAa3BUTOCTHM (PUHAHCOBOW CHCTEMBI CTPaHbl MECTa
HAXO0KJIEHUS JIUIa, 00SI3aHHOTO 110 HUHOCTPAHHBIM [IEHHBIM Oymaram.

Ha ypoBeHb cHCTEMHOIO pHCKa MOTYT OKa3bIBaTh BIMSHHE U MHOTHE ApYTrue (pakTopbl, B TOM YHCIIE BEPOSTHOCTD
BBEJICHUS OTPaHWYCHUH Ha WHBECTHLUW B OTACIBHBIE OTpAacid SKOHOMUKH WM BEPOATHOCTb OJHOMOMEHTHOM
JICBAIbBAIIMA HAIMOHAJIBHOW BatoThl. OOIIENPUHATON HHTETPAIbHOW OILIEHKOM CHUCTEMHOTO PHCKA HHBECTUIIUMH
SIBJISIETCSI «CYBEPEHHBIM PEHTUHI» B MHOCTPAHHOM WJIM HALMOHAJIBHOM BaJlOTE, IPUCBOCHHBIA CTPAaHE, B KOTOPOU
3aperuCTPUPOBAH SMHUTEHT HWHOCTPAaHHOM IeHHOW OyMarv, MeXIyHapOAHBIMH PEUTHHTOBBIMH areHTCTBAMH
MOODY'’S, STANDARD & POOR'S, FITCH IBCA, oxnako cienyer UMeTh B BUAY, YTO PEUTHHTH SIBISIFOTCS JIUIIH
OPHUEHTHPAMU U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATH PEAJIbHOW CUTYALMH.

B HacTodmee Bpems 3aKOHOAATEIBCTBO JIOMYCKAaeT BO3MOXKHOCTH 3aKJIIOUEHHS POCCUHCKUMH HHBECTOpaMHU
JIOTOBOPOB, SBJISIIOIIMXCS POCCHMCKUMHM TPOMU3BOAHBIMH (MHAHCOBBIMH HMHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM
KOTOPBIX SABJISIOTCS IIEHHbIE OyMarun WHOCTPAaHHBIX SMUTEHTOB MJIM WHAEKCHI, PACCUUTAHHBIE MO TAaKWM IIEHHBIM
Oymaram. Mexy TeM, CyIIECTBYIOT PUCKM M3MEHEHHUS PETYIATUBHBIX MOAXO0A0B K COOTBETCTBYIOLIUM ONEpPaLUsiM, B
pe3yabTaTe 4Yero MOMKET BO3HUKHYTh HEOOXOOMMOCTh COBEpIIATh CACIKH, HANpaBICHHBIE Ha MpPEKpalleHue
0043aTeBCTB M0 YKa3aHHBIM JOTOBOPAaM, BOIPEKH BaIllMM ILIaHAM.

VI. IlpaBoBbie pucKku

HeoOxomumo oTnaBaTh cebe OTY4ET B TOM, 4YTO HWHOCTPAHHbIE (MHAHCOBBIE WHCTPYMEHTBI, SIBISIFOIUECS
0a3uCHBIMU aKTHUBAMH IPOU3BOIHBIX (PMHAHCOBBIX WHCTPYMEHTOB, HE BCEINa SIBISIOTCS aHAJIOTAMH POCCHUHCKUX
(hMHAHCOBBIX MHCTPYMEHTOB. B J11000M citydae, mpefocTaBisieMble IO HUM TpaBa W MPaBHJIA MX OCYIIECTBICHHS
MOTYT CYIIECTBEHHO OTIMYATHCS OT MPAB 110 POCCHICKUM (PWHAHCOBBIM HHCTPYMEHTAM.

BosMoxxHOCTH CyneOHON 3amuThl MpaB MO TPOU3BOJAHBIM (UHAHCOBBIM WHCTPYMEHTAM C HWHOCTPAHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OTPaHMUYCHBI HEOOXOIUMOCTBIO OOpallieHus B 3apyOeKHbIE CyleOHbIC
W TIPaBOOXPAHUTENBHBIE OPraHbl O YCTAaHOBJICHHBIM IpPaBWJIaM, KOTOpPHIE MOTYT CYIIECTBEHHO OTIHYATHCS OT
neiictByronx B Poccun. Kpome Toro, BbI B OONBIIMHCTBE CITydaeB HE CMOXKETE MOJIaraThCs Ha 3aIUTy CBOMX IpaB U
3aKOHHBIX HHTEPECOB POCCUUCKUMU YIIOJIHOMOYEHHBIMU OpraHaMHu.
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VII. PackpbiTiHe uHpOpMALIHT

PackpeiTrie wH(pOpManMKM B OTHONICHWM HWHOCTPAHHBIX IICHHBIX OyMar, SBISIOIIUXCS Oa3UCHBIM aKTUBOM
MPOM3BOAHBIX (YMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISIETCS IO TpaBWiIaM, JCUCTBYIOIIMM 3a pyOexoM, W Ha
aHTnuiickoM s3bike. OTEHUTE CBOIO TOTOBHOCTH aHATM3WUPOBATh WH(MOPMAITMIO HAa aHTIIMHCKOM SI3BIKE, a TaKXke TO,
MMOHUMAETE JIU BBl OTIMYUS MKy MPUHATHIME B Poccum mpaBuiiaMu (pUHAHCOBON OTYETHOCTH, MEXyHApPOTHBIMU
CTaHJapTaMu (UHAHCOBOM OTYETHOCTH WIM MpaBWiIaMd ()MHAHCOBOM OTYETHOCTH, MO KOTOPHIM IyOJIHMKyeTcs
nHpOpPMAI SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMmar.

Takxe poccuiickue OpraHM3aTOpPbl TOProBIXW H (MIIHM) OPOKEpHl MOTYT OCYIIECTBISITH IEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(OpPMaLUK), PacKpbIBAEMbIX WHOCTPAHHBIM SMHUTEHTOM i Ballero ynooctsa. B sTom ciyuae
TIEPEeBO, MOXKET BOCTIPMHUMATHCA HCKIIOUMTENFHO KaK BCIOMOTaTeNbHas HH(popManus K OpUIHATFHO PaCKPBITHIM
JIOKyMeHTaM (MH(popMannn) Ha HHOCTPAHHOM s3bIKe. Beera yanTeiBaiiTe BEpOSITHOCTD OIMIHOOK MEPEBOAYNKA, B TOM
YHCIe CBS3aHHBIX C BO3MOXHBIM Da3IMUHBIM IEPEBOJOM OJHMUX M TeX K€ WHOCTPAaHHBIX CJIOB M (pa3 win
OTCYTCTBHEM OOIEHPUHSITOTO PYCCKOTO SKBHBAJICHTA.

**k*

YuuTeiBas BBIIIEU3IIOKEHHOE, YTPABISIOIMA PEKOMEHAYET BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O TOM,
ABIIIOTCS JIM PUCKH, BOSHUKAIOIIKE ITPH MTPOBEJCHUH COOTBETCTBYIOIUX ONEPANi, TPUEMIIEMBIMHU AJISI BAC C YIETOM
BalllNX WHBECTHUIIMOHHBIX IeNel M ()MHAHCOBBIX BO3MOKHOCTeH. JlaHHas [lexmaparusi HE WMEET CBOEH IIeNbI0
3aCTaBUTh BAaC OTKa3aTbCA OT OCYHICCTBICHUA TaKUX onepaum‘&, a Ipu3BaHa IMMOMOYb BaM OLCHUTb HUX PHUCKU U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BBIOOpE Ballleli MHBECTHIIMOHHOM cTpaTeruu u ycioBuil JJoroBopa c
Ypapisomum.

Yo6enurecs, uTo Hactosmas Jeknapanus o puckax MOHSATHA BaM, U TIPH HEOOXOAUMOCTH TIOIYYUTE pa3bsCHEHUSI
y YIIpaBisomero win KOHCYJIbTaHTa, CIEUATU3UPYIOLIErocsl Ha COOTBETCTBYIOIIHX BOITPOCAX.

**k*

IMepen 3axiarouennem J[oroBopa BaM He00X0IMMO TaK)Ke O03HAKOMHUTHLCA ¢ MHGopMalueid, CBI3aHHOH €O
CAeqyIUIMHA PUCKAMM:

— Hacrosmum Ynpasinstonuii “HQOPMHPYET Bac 0 BO3MOXXHOM KOH(UIMKTE WHTEPECOB NPH YIPABJICHUU
AxtuBaMu 1o HacToseMy Jlorosopy:

v Puck Bo3HHMKaeTr B cilydae, eclid YUPaBISIOMHMA HWMEET JHYHYH WIH KOCBEHHYIO
3aMHTEPECOBAHHOCTH B 3aKITIOYEHUU CIICIKUA C KOHTPAreHTOM WJIM COBEPIICHUH MHBIX JCHCTBHI B
pamMKax MCIIOJHEHHUS CBOMX 00s3aTebCTB 10 JJoroBopy;

v Kou(pukT wHTEpecOB MOXET BO3HHKHYTh NpW TpruoOpereHnrn B VHBeCTHIHMOHHBIN mTOpTdEns
Kmuenra 1meHHpIx Oymar, OSMHUTEHTOM KOTOPBIX BEICTymaer ad@UIMpOBaHHOE  JIUIIO
YIpaBisioniero, €Ciii Takoe JIMIO BHICTYIIAeT OPraHU3aTOpPOM pa3MEIIeHHUs IICHHBIX Oymar u B
WHBIX CITydasx;

v CranmapTHbIE CTpaTerdyl yIpaBICHUs MPeAyCMaTPUBAIOT MPABO YPABISIONIETO WHBECTHPOBATH
(pa3merarh) JCHEKHbBIC CPEACTBA B OaHKOBCKHE BKIIab! (feno3uthl) AO «Poccenbxo30anky;

4 CranmapTHBIC CTpPATeTUH YMPABICHUS MPEAYCMAaTPUBAIOT TMPABO YIPABISIIONIETO 3aKJII0OYaTh
JIOTOBOPHI Ha Opokepckoe oocyxuBanue ¢ AO «Poccenbxo30aHk».

— Ilpu nmoBepUTEIBPHOM YIIPABICHUM HWMYIIECTBOM, IEpEJaHHOM BaMH B JOBEPUTEILHOE YIpPaBICHUE,
BO3MOXXHO TIPHOOpPETEHNE IEHHBIX OyMar, BBITYIICHHBIX POCCUACKHUMH M WHOCTPAHHBIMH IMHUTCHTAMH,
SBISIOMUXCS aQPUINPOBAaHHBIMYU JUIIAMU Y IIPABJISAIONIETO B 3HAYCHUH, OIIPENICIICHHOM CTaThell 4 3akoHa
PCO®CP or 22 mapra 1991 roma Ne 948-1 «O KOHKYypeHIMH W OTpaHMYEHHH MOHOMOJIHCTHYECKOH
NEATeTLHOCTH Ha TOBAPHBIX PHIHKAX).

—  Ymupasnstomumii oOpariaer Balie BHUIMaHUE Ha TO, YTO JICHEKHBIC CPEJICTBA, IiepeAanHblie 1o JJoroBopy, He
MOJIJICKAT CTPAXOBAaHUIO B COOTBETCTBUU ¢ DenepanbHbIM 3aK0HOM OT 23 nekadps 2003 roga Ne 177-D3
«O crpaxoBaHum BKIaA0B (pr3mdeckux auIl B Oankax Poccuiickoii Denepanumy.

Bonee moapoOHyro mHbOpMAIMIO 0 Mepax, NPEANPUHIMAECMBIX YIIPABISIONUM B OTHOIICHUH KOH(IUKTOB
WHTEPECOB, MOKHO HalTH B [lepeuHe Mep, HaNpaBIICHHBIX HA BBISBICHUE M KOHTPOJb KOH(IUKTa UHTEPECOB,
NPEJI0TBPAIIEHUE €ro TIOCJIEACTBUI MPY OCYIIECTBICHUN Y IPABISIONIAM MPo(ecCHOHaTBHOM eI TETbHOCTH Ha
pBIHKE IIEHHBIX OyMar, pa3MeineHHoM Ha MHTepHeT-caiiTe.
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