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neiictByer ¢ 06.11.2024r.

JIOTOBOP
JTOBEPUTEJILHOTO YIIPABJIEHUS IEHHBIMUA BYMATAMHA

(cranmaprHas ¢popma)



Hacrosmuit JIoroBop DOBEpHUTETHHOTO YIIpaBICHHUS IEHHBIMH OyMaraMu SIBJISICTCS CTaHAApTHOW (hopMoi
JIOTOBOPA, YTBEPKACHHOW YTPaBIAIOMIUM, M ONpPEIETseT YCIOBHS W MOPSAOK mnepedaun KiaueHToMm
JleHeXHBIX CPENCTB B JOBEPUTEIBHOE VYIPABICHHUE W OCYIIECTBICHUS YIPABISIIONIUM JOBEPUTEIHHOTO
ynpaBieHusi AKTHBaMH B TeUeHUE cpoka neiictust [JoroBopa.

Paznen 1. Tepmunbl u onpeeieHus

«Axkmuewry - Llennsle Oymary, JleHe)XHbIEe CpEACTBA U IPOU3BOAHBIE (PMHAHCOBBIE HHCTPYMEHTHI;

«bazoean eanomay - Banota, ykazanHasi B CTaHIapTHOM CTpaTeruu yrnpasieHHUS,

«bazoeaa cmoumocmv Akmueoe» - (a) B TeueHNE MEPBOr0 KaJICHAAPHOTO Toj1a cpoka aeiicteus Jorosopa —
cymMma [lepBoHavanpHONM cTOMMOCTH AKTHBOB, NepenaHHbIXx KnneHntom YmpasnsdromeMy B yIpaBlieHUE HpU
3aKJI04YeHuH J[oroBopa M IOMOJIHUTEIBHO B IIPOLIECCe €ro ACWCTBHS, YMEHbLIEHHas Ha cymMy CroumMocTu
AKTHBOB, BBIBEJICHHBIX M3 ympasieHHs; (0) B Te€YeHHE BTOPOTO M MOCIEAYIOMIMX KaleHIAApPHBIX JIET CpoKa
neiicrBus JloroBopa - cyMMa CTOMMOCTH AKTHMBOB Ha MOCJIEIHUN ASHb MPEbIAYIIET0 KaJeHIapHOIo rojia u
IIepBoHauanbHON CTOMMOCTH AKTHBOB, NepedaHHbIX KiueHToM YnpaBisitolieMy B yNpaBlIE€HUE B TEUCHHUE
TEKyLIEero roja, yMeHblleHHas Ha cyMMy CTomMMocTell AKTHBOB, BBIBEACHHBIX M3 YIPABJICHHS B TEKYILEM
roay. CTONMOCTE AKTI/IBOB, BBIBCACHHBIX H3 YIIPABJICHUA, OHNPCAC/IACTCA HA ATy BbIBOJA AKTHBOB H3
YIpaBJICHUS;

«Bo3nazpasricoenue» - BO3HArpaxKJacHue, yIuiaduBaemoe KiueHToM VYmpaBisiomeMmMy 3a YCIyrd IO
JIOBEpUTENLHOMY YIIPaBIEHHUIO M0 HacTosmmeMy JJorosopy;

«/leknapayuu 0 puckax» - JOKyMEHT, ONMCHIBAIOIIMN PUCKHU, CBSI3aHHBIE C JOBEPUTEIbHBIM YIPABICHUEM
AxtuBamu Kimenra, coctasnenusbiit o hopme Ipunoxenns Ne 3 x Jlorosopy;

«/enexncnvie cpedcmeay - NeHexKHbIE cpeicTBa B pyoisix Poccuiickoit Depepatiny niim MHOCTPAHHOM BaNIOTe,
nepegandple Knuentom YmpapmsiomeMy JJis yIpaBlIeHUS MO HacTosAmeMy J[oroBopy, a Takke NCHEKHBIC
CpencTBa, TMONydeHHbIe VYmpaBmstiomuM B MaBectunmonsbii  moprdens Kiumenta B pesynbTare
JOBEPUTEIILHOTO yIpaBieHus 1o Jlorosopy;

«lozoeop» vnu «nacmoawuii /lozoéop» - Hactosmui J[OroBop IOBEPUTEIBLHOIO YIPAaBICHUS LICHHBIMU
Oymaramu,

«donycmumplii puck» - pUCK BO3MOXHBIX YOBITKOB, CBSI3aHHBIX C JIOBEPHTEIBHBIM YIIPABICHUEM, KOTOPBIH
cniocoOeH HecTn KineHT, He SBISIOMMICS KBATU(QHUIIMPOBAHHBIM HHBECTOPOM, B TeueHHE VIHBECTUIIMOHHOTO
TOPU30HTA,;

«3asenenue o npucoedunenuu) - TOKYMEHT, cocTaBieHHbIN 110 popme IIpunoxenus Ne 1 x Jlorosopy;
«Hneecmuyuonnwlit 20puzonmy - NEpUOJ BPEMEHH, 32 KOTOPHIK omnpeaenstorca Oxupaemasi JOXOAHOCTh U
JlomycTuMelii puck;

«Hneecmuyuonnwviit nopmepens Knuenmay - AKTUBBI, HaxXOASIIMECS B JOBEPUTEIHHOM YIPaBICHUH, a
TaKke TpeOoBaHUS M 0053aTeNBCTBA, TOAJIEKAINE UCIOIHEHHIO 3a CUET AKTHUBOB;

«Humepnem-caiimy - obumanbHbIi cadT Ypasistonero - WWw.rshb-am.ru;

«Knuenmy - ¢uznveckoe nmio, JOCTHrIIee Bo3pacTa 18 ner, mepenaBmiee Ympasisomemy JleHexHbIe
CpeACTBa B JOBEPUTEIILHOE YIPaBJIEHHUE 110 HacTosimeMy Jlorosopy;

«/Iuunwtii kabunem Knuenma» - nepcoHanpHblii pa3nen KimenTta Ha MHTepHeET-caiiTe YNpaBisIOMIEro o
ampecy: https://my.rshb-am.ru/, a tawke wmoOuibHOe mnpHiaokeHne PCXB Vmpasienne AKTHBaMHU,
npeJHa3HadeHHbIE Ul JTUCTaHIIMOHHOTO oOcimyxuBaHus KiumeHnra, oGecrnieunBaioniye MOArOTOBKY, 3aIINTY,
npuemM, mnepegady U oopaboTKy DJIEKTPOHHBIX JOKYMEHTOB C MCIOJIB30BaHHEM ceTH MHTepHeT (BKiIrouas
3asBnenue o nmpucoenuHeHnd, [lopyueHre Ha BRIBOJ AKTHBOB U HHBIX JOKYMEHTOB);

«Hanozogwvuii azenmy - Mo, Ha KOTOpoe B cooTBeTcTBUU ¢ HanoroseiM kogekcom Poccuiickoit denepanuu
BO3JIOKEHBl OOS3aHHOCTH TI0 HCYHCIICHHIO, YACP)KAHHIO Yy HAJOTOIUIATENbIIMKA M IEPEUUCICHHUIO B
COOTBETCTBYIOIINH OFOJKET HAJIOTOB, a TAaKXKe 00MEHY WHPOpPMAIUel ¢ HAJOTOBBIMH OpPTaHAMHM, B TOM YHCIIe
B OCJIAX ITOJYUYCHHUA KmmenTom WHBECTUIIMOHHOT'O HAJIOIOBOT'O BbIYE€TA B YIIPOIIECHHOM Hopsun(e;

«Oxcudaemana 00xo0HOCmb» - JOXOJHOCTH OT JIOBEPUTEJIBHOTO YIpaBieHUs, KoTtopyro KiueHr
PaCCUUTHIBACT MOJYUUTH Ha I/IHBCCTI/IHI/IOHHOM I‘OpI/I3OHTe;
«Omuem o OeamenvHocmu» - OTYET O JEATEINBHOCTH YIPABISAIOMIEr0 (BKJIIOYAIOIIUKM pacder

Bosnarpaxaenust), cocTaBieHHbIH Mo Gopme Y paBisromnero;
«Omyemnwlit nepuod» - TNEPUON BPEMEHM, O OKOHUYAHUHU KOTOPOIO PACCUUTHIBACTCS M HAUYUCIACTCS
Bosznarpaxenue, Wiy nepruoJi BpeMeHH, 32 KOTOPbIi (popmupyetcst OTYET 0 IS TeIbHOCTH;
«llepeonauanvnaa cmoumocmos Axkmugoe» - CTOUMOCTh AKTHBOB, NEPEJaHHBIX B YIPAaBICHHE B TEUCHHE
cpoka petictBus JloroBopa (kak Tmpu 3aKirOYeHWU JloroBopa, Tak M JIONOJIHWUTENBHO). Pacyer
ITepBoHavanbHOM cTOMMOCTH AKTHUBOB ocyliecTBisieTcs B bazoBoii BamoTe no kypcy banka Poccuu Ha naty
MTOCTYTUICHUS IEHEXXHBIX CpeacTB Ha CUeT TOBEPUTENFHOTO YIPABIISIOIETO;
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«Ilopyuenue na 6v1600 Axmueoe» - nopydeHue KimeHra YmpapismomeMy Ha BO3BpaT HaxXOASIIUXCA B
yIpaBiIeHIH AKTHUBOB 10 Gopme, pazmerneHHord Ha MaTepHeT-caiiTe. [lopyueHne Ha BBIBOJ AKTHBOB TaKKe
MOKET OBITh JOMOJHUTENBHO pazMeleHo B JInuHoM xabuHete Knnenra,

«II3II (npocmas rnekmponnaa nOONUCy)» - SINEKTPOHHAS MOJIUCH, KOTOpas MOCPEACTBOM HCIIOJIb30BaHUS
KOZOB, IIApoJiell WM MHBIX CPEACTB HoATBepkAaeT (axkr (GopMHUPOBAaHHUA BICKTPOHHOM MNOIAIHMCH
OIIPECIICHHBIM JHLIOM;

«Pazoen «Omuemnocms J[Y» - mnepcoHanbHbli pasgen Kinmenta nHa HWHTepHeT-caiite mo aapecy:
https://www.rshb-am.ru/trust-management/, mpegHasHa4YeHHBIH UIS  pasMeIleHUS  HHGOPMAIUH B
COOTBETCTBHH C J[0oTOBOpPOM, B TOM YHCJIE, OTYETHOCTH B COOTBETCTBHHU C pasznenom 12 JloroBopa. Joctym B
Paznen «Otuetnocts JJY» Knuenty npenocrasisieTcs nocpeacTBoM otmpaBku kona CMC-coobuiennem;
«Pacxoovry - paznuynHble cOOpBI, B3UMaeMble OMp)KaMH, AEMO3UTAPUSIMH, XPaHUIUILAMH, PETHCTPATOPaMH,
OpokepaMy, IUIaTSKHBIMH CHUCTEMaMHM, pacxXoibl I10 MOJACPKAHHWIO PA3IMYHBIX CUYETOB, OTKPBITBIX
VYnpasmstouum o J{oroBopy, pacxo/isl, BO3HUKIINE B CBSI3U € y4acTHEM Y IPaBISIIOLIETO B CyACOHBIX CIIOPAX
B KaueCcTBE HCTIA, OTBETYMKA WM TPETHETO JIMIA MO MCKaM B CBS3U C OCYIIECTBICHHEM OBEPUTEIHLHOTO
yrnpaBiieHHs] AKTHBaMH, B TOM YHCJIE€ CyMMbI CyIeOHBIX M3ICPIKEK, BKIIOYAsi TOCYAAPCTBEHHYIO IMOILUIKHY,
yIUIauuBaeMble YIPABISIIOLIMM B CBSI3U C YKa3aHHBIMU CIIOPaMH, a TAaKKe MHbIE HEOOXOOMMBIEC BBIMJIATHI,
MIpOM3BEJIEHHBIE TMpH YIpaBleHUHM AKTHBaMH. Pacxombl 1O COAep)KaHUIO —ammapara  yIpaBiIeHHS
VYpaBisIoero, 3aHATOr0 B ONepalMsx M0 YHOpaBieHHIO AKTHBaMM, HE BXOJSIT B MoOHATHE PacxonoB u
MOKPBIBAIOTCSL 3a cyeT BosHarpaxzaeHus, BelIaynBaeMoro KineHTOM VYmpaBisiiolleMy Ha YCIOBHSX
HoroBopa;

«Cpednsin bazosan cmoumocms Akmueoe» - cpeaeapupmeTrueckas bazosas cTouMOCTh AKTUBOB, KOTOpast
orpenenseTca Kak cymMma ba3oBbIX cTonMocTedl AKTHUBOB 3a BCE KaJ€HAApHbBIC ITHU B MpeAesiax 3aJaHHOTO
nepuoja, AeJeHHas Ha KOJMYECTBO KaJCHAAPHBIX JHEH B TAKOM MEPUOJE;

«Cmanoapmuas cmpame2us YnpaejieHus» - CIUHbIC TPaBUIa M TNPUHIMIIEI (OPMHUPOBAHMS COCTaBa U
CTPYKTYphl AKTHBOB, B COOTBETCTBHMM C KOTOPHIMH YTHPABISIOUIMKA OCYILECTBISET JOBEPUTEIBHOE
yrnpaBiieHHe AKTHBaMH HecKonbkux Kiuenros. CraHmapTHbIE CTpaTeTMd YIPaBJICHHS, HCIIOJIb3yEeMble
VYpasnsromuM 1o Hacrosiemy Jlorosopy, usnoxensl B [Ipunoxenusx k Jlorosopy;

«Cmanoapmmuulii uneecmuyuonnvlii npogunpy - B oTHoumieHMH CTaHAAPTHOW CTpaTerWu YIpaBlIeHUS,
€IMHBI WHBECTULMOHHBIA mpodwmib, ompenensempii anst KimeHtoB, BbeiOpaBmux 3Ty CraHZapTHYIO
CTpaTEeruio YTMpaBJIEHUS, 10 COBOKYITHOCTH 3HAYEHUN Tpex mapameTpoB: VIHBECTHIIMOHHBI TOpPU3OHT,
JlomycTUMBIiA pUCK (U HEKBATM(HUIIMPOBAHHBIX HHBECTOPOB) M OkumaeMasi JOXOIHOCTb;

«Cmoumocmys AKmMu606» - CToUMOCTb AKTHBOB, OINpENEICHHAas B COOTBETCTBUU C METOIUKONW OLEHKH
00bekToB poBepurenbHoro ynpasieHust OO0 «PCXb Ynpasienue AktuBamu», pa3MerieHHol Ha MHTepHeT-
caiite. Pacuer Crommoctu AKTHBOB ocyliecTsisieTcss B bazoBoii Bamore no kypcy banka Poccun Ha nmaty
noctyruieHust JleHexHbIX cpeacTB Ha CUeT JOBEpHUTEIbHOIO YIPABISIONIETro (B ciydae rnepeaadn AKTHBOB) U
Ha faaty cnucaHus JleHexHbIX cpeactB co Cuera JOBEpHTENBHOrO ympaBisifomiero (B ciydae BO3Bpara
AKTHBOB);

«Cmoponwy - Yrpasnsomuii u KivueHr;

«Cuem 0eno» - o0beHEHHAs! O0IIMM MPU3HAKOM COBOKYIHOCTH 3allCel B YUETHOH CHCTEME JENO3UTapus,
MpelHa3HaYeHHasd JUIs TOATBEPXKACHUSA MpaB YIPABIAIOUIETO KaK JOBEPUTEIHHOTO YIPABIISAIONIETO Ha
Llennsie Oymaru, a TakKe Mpae, 3aKperuieHHbIX LleHHpMu Oymaramu,

«Cuem oOosepumenvnozo ynpaenawujezoy - cuera B pyomsx Poccuiickoit denepaunn W HWHOCTpaHHOM
BaJIOTE, OTKPhIBaEMbIE Y [IPABIISIOIIEMY JJIsl PACYETOB 110 JJOBEPUTEIILHOMY YIIPABICHUIO AKTHBAMU;
«Ynpaenarowuity - OOmeEcTBO C orpaHndeHHOW oOTBeTCTBeHHOCTHIO «PCXb Vmpaprmenne AKTHBaMm»
(mumensust @CDOP Poccum ot 22.11.2012 Ne 045-13714-001000 Ha ocCymiecTBIEHHE AEATETBLHOCTH 11O
YIIPaBJICHHIO [ICHHBIMH OyMarammu);

«Ynonnomouennoe nuuo»n - AO «Poccenpxo30aHk». YTOTHOMOYEHHOE JMII0 MMEET MPaBO NPUHUMATH
3asBIeHNsI O TMPUCOEAMHEHWH M NIPYTHE TOKYMEHTHI OT KIIMEeHTOB uia Liened 3aKifOYeHHs] W HCIOTHEHHS
JloroBopa Ha OCHOBAaHHH 3aKIIFOYEHHOTO C Y IPABIAIOLINM JOTOBOPA TOPYYEHUS;

«llennvie Oymacu» - neHHvle Oymard, nmpuoOpeTeHHblE YTPaBiSOMIUM B MHBECTHLMOHHBIA NOPTQENDH
KrnuenTa B pe3ynbpTare JOBEPUTEIHHOTO YIIPABICHUS IO HacTosmeMy Jorosopy;

«DneKmpoHHBLIL OOKYMEHm» - IEKTPOHHBIN NoKyMeHT, cogepkammid 11911 Kimenra, copmupoBanHbiii B
COOTBETCTBHMHU C YCTaHOBJICHHBIMHU JUIS JAHHOTO THIA JOKYMEHTA MPAaBUIaMU W HaNpaBICHHBIN MOCPEICTBOM
JInunoro xkabuuera Knnenra uiam MHBIM CIIOCOOOM;

TepMuHbl, HE ONpEICICHHBIC B HAcTOsIIeM paszaene JloroBopa, HCHONB3YIOTCS B 3HAYCHUHU, KOTOPOE
onpeeIsieTcsl 3aKoHoAaTeIbcTBOM Poccuiickoit deaepaliun 1 HOpMaTUBHBIMU akTamMu banka Poccuu.
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Pa3zgen 2. OOmue moJioxkeHust

Knuent mnepenaer VYmpapnsomeMmMy B JOBEpUTENbHOE yIpaBieHue JleHe)XHbIE CcpencTBa, a
VYopasnsromuil 3a BosHarpaxzaeHue u B uHTepecax KiumeHTa OCyIIECTBISIET YIpPaBICHUE TaKUMHU
JleHe)XKHBIMHA ~ CpeACTBaMH, a TaKKe WHBIMH AKTHBaMH, NpuoOpeTacMbIMH B  Mpollecce
JIOBEPUTEIILHOTO YIpasieHus. Beiromonpuobperarenem no Jorosopy siensiercst Knuenr.
Hedictyronas penakuust [loroBopa paszmeniaercss YmpapisioliuM Ha HHTepHer-cailTe, a Takxke
MOXKET OBITH JOTIONIHUTENBHO pa3memnieHa B Jlmunom xabunere Knmenra. [Ipumoxkenus k JloroBopy
SIBIIIOTCA €r0 HEOTHEMJIIEMOM YaCThIO.

Bo BceM octanbHOM, U4TO HE HpPeAyCMOTpeHO HacToAumM JloroBopom, CTOPOHBI PYKOBOJCTBYIOTCS
3aKoHoJaTeaLCcTBOM Poccuiickoit denepannu, BKIO4ass HOpMaTUBHbBIE akThl banka Poccuu.

B cootBerctBuu ¢ myHkToM 1 ctateu 450 I'paxxnanckoro xonekca Poccuiickoit @enepanyin CTOpOHBI
JIOTOBOPWIIUCH, YTO YTIPABISIONIMKA HMEET MPaBO BHOCUTH M3MeHEHUs (momonHeHus) B JloroBop
(Bkiroyass B Ilpunoxenuss k J[oroBopy) B OJHOCTOPOHHEM IMOpsAKe. V3MeHEHHs, BHECCHHBIC
YpaBnstonmmM, CTaHOBITCA 00s13aTenbHBIMA JTst CTOPOH C JaThl, yKa3aHHOH Ha MHTepHeT-caiite, HO
He panee yeM Ha 2 (BTopoit) paboumii JeHb TOCIE AaThl pa3MEIIECHHs YTPaBIAIOIINM HOBOM
penakuuu Jlorosopa Ha MHTepHeT-caiite. Takoe pasmenienue npuszHaercss CTOPOHAMU HaJJICKALIUM
yBenomiieHneM KimeHTa o BHeCeHMHM M3MEHEHUH (nomonHeHuit) B JloroBop. Ympasisromuid BIpaBe
BHOCHTB M3MeHeHUs (onosHeHus1) B JloroBop myteM npuHATHs JJoroBopa B HOBO peAaKIiH.
W3menenus (momonHeHus) K JoroBopy sBISIOTCS 00s3aTeIbHBIMU U1l BceX KITHEHTOB, B TOM 4HCIe
Kirenrtos, 3akmounBinux JJoroBop paHee 1aThl BCTYIUICHUS] H3MEHEHUH (JOTIOTHEHHIA) B CHITY.
HoroBop He sBisieTcst NyOauMyHOH odepToil B 3HadeHWH cTaThu 426 I['paxkmaHcKoro Kojekca
Poccuiickoli ®enmepanun. Ympapnsiomuil BIpaBe OTKa3aTbCs OT 3akimtoueHus JloroBopa 06e3
00BSICHEHHS IPUYKH TaKOTO OTKAas3a.

B cayuae Hecorsmacusi KnmeHra ¢ u3MeHEHUSIMH (IOMOJHEHUSIMHU), BHECCHHBIMU Y TIPABISIOIINM B
Horosop, Knuent BmpaBe oTka3arbcs OT UcCHoiHeHHA JloroBopa B mopsike, MpeaycMOTPEHHOM
paznemnom 17 JloroBopa.

Pasznen 3. Ilopsinok 3akiarouenusi Jlorosopa. JIuunblii KaOuHeT

3akimouenue JJoroBopa ocymiecTBiIsieTcs IyTeM MOJTHOTO 1 0e3yciIoBHOIO mpucoeanHeHns Kiuenra k
Horopopy (akmenTa JloroBopa) B cOOTBeTCTBUU cO cTaTtheld 428 I'paskmanckoro kojekca Poccuiickoit
Oenepannu. s npucoenuunenus k JloroBopy (akmenrta JloroBopa) KimeHnt mpemocTaBisieT
VYpasnstomemMy 3asBiIeHHE O MPUCOCTUHEHHUH, a TaK)K€ IOJIHBIM KOMIUIEKT JOKYMEHTOB, CIHCOK
KOTOpPBIX pa3MelleH Ha MHTepHeT-caiite.
Hatoil mognucanust JloroBopa cuMraercs naTa, ykazaHHas B nyHkrax 3.4.1 — 3.4.3 Hacrosero
Horosopa. Jlaroii BcrymuieHus JloroBopa B CHIly CUMTaeTCs J€Hb, B KOTOPBIN [IeHEeKHbIE CpelcTBa B
pa3Mepe He HIKE MUHUMAJIBHOM CYMMBI, yKa3aHHOM B CTaHIApTHOM CTpaTernu YIpaBICHHS,
3a4uciieHbl Ha CYeT JOBEPUTENBHOTO YIPaBIISIOIIETO.
B cnyuae ecnu JlenexxHble cpenctBa He mocTynmuin Ha CYeT JOBEPHUTEIHHOTO YIPABISIONIETO B
teuenne 30 (Tpuauati) KajeHAApHBIX JHEW C AaThl mpemocraBieHus KiueHToMm 3asBiieHHS O
MIPUCOEIUHEHUH, €CIIM MHOW CPOK M MOPSIOK HE YCTaHOBJIEH yciaoBHAMH CTaHAApTHOM CTpaTeruu
ynpasienus, JloroBop cuuraercs He3aKIIOYeHHBIM. B ciyuae ecnu JleHe)xxHbIe cpeicTBa MOCTYIHIN B
CyMMe MeHbIIeH, deM yka3zaHo B CTaHZapTHOW CTpaTerWyd YNPaBICHUSA, WIM TOCTYNWIN 10
ucreuennn 30 (TpuauaT) KaneHIapHBIX THEH ¢ JOaThl mperoctaBieHus KiueHTom 3asBieHHs O
npucoeuHeHny, Ynpasisomuid B Teuenue 3 (Tpex) pabounx aHel co qHs nocTymieHus JJeHexHbIX
CPEJICTB BO3BpAIIaeT X Ha 0aHKOBCKWH cueT KimeHTta, ¢ KOTOporo OB OCYIIECTBIEH MEPEBOI ATHX
Henexnpix cpencts. IIpu aToM Ymnpapisromuid UMeeT IpaBo Ha KomneHcauuio Pacxomo 3a cuer
BO3BpalllaeMbIX J|eHEKHBIX CPEJICTB.
3asiBNIeHNE O TIPUCOSIMHEHNH MOXKET MM0JIaBaThesi KITMEHTOM CleyIOIMMU CIIocO0aMHu:
ITocpenctBom nuuHOTO oOOpamenuss KineHrta k VYmpaBmstomemMy B oducax YMpaBIIsIOMIETro.
3asBleHrE O MPHUCOCAMHEHUH JAHHBIM CHOCOOOM Mojaercs B OyMakHOW (opMmMe M MOANMCHIBAETCS
KinnentoM B aByx sk3emmisipax. OAMH 3K3eMIUIAp OCTAaeTCs y YIPaBIAIOLIEro, a BTOPOM, Mocie
IIPOCTABJICHHWS HAa HEM YIPABJSIONIMM OTMETKM O MNpPUHATHAH, Bo3Bpawaerca Kiuenty. Jlaroi
noxanucanus JloroBopa mpu mojade 3adBICHUS O NMPHUCOEIWHEHUHM B COOTBETCTBUM C HACTOSAILIUM
ITyHKTOM CUHTAETCS JaTa MPUHATUSA 3adBJICHUS O IPUCOCIUHEHUH Y TIPABIISIOINM;
ITocpenctBoM juuHOro oOpameHuss KiumeHTa K YIOJIHOMOYEHHOMY JIMIy B oducax
YnonHomoueHHoro nuua. IlepedeHp opucoB YOJIHOMOUEHHOrO JIUIA, B KOTOPBIX OCYILIECTBISIETCS
npueM 3asBICHUN O MPUCOCIUHEHUH, MOKHO Y3HATH 1O TeJe(OHY: +7-800-770-77-88.
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3asBleHrE O MPHUCOCAMHEHUH NAHHBIM CHOCOOOM Mojaercs B OyMakHOW (opMe M MOANMCHIBAETCS
KimentoM B aByX aK3eMIunsipax. OQuH 3K3eMIUIIp Nepeaaercs YTIOTHOMOYEHHOMY JIUILY, a BTOPOH,
Mocjie TPOCTABJIEHUS HAa HEM YTOJIHOMOUYEHHBIM JIMIIOM OTMETKM O IPHHITHH, BO3BpallaeTcs
Knuenty. VYxkazansblii crnoco0 mnofauu 3asBieHUs O TPUCOSAWHEHHHM BO3MOXKEH TOJBKO IS
KimenToB, sBisrommxcs nefictByromumu kimueHTamMun AO «Poccenpxo36ank». JlaToit mommucaHus
Horoopa mpu momade 3asBieHHS O MPUCOSAWHEHWH B COOTBETCTBUM C HACTOSIIMM ITyHKTOM
CUMTAETCS J1aTa NPUHATHUA 3asBICHUS O PUCOEINHEHUH Y TOTHOMOYEHHBIM JUIIOM;

Ilyrem HampaBnenus 3asBieHHsA O MpHcoeanHEeHUH depe3 Jlmuneni kabuner Knuenra. 3asBieHne o
MPUCOEINHEHUN JaHHBIM CHocoO0oM odopmisieTcss B BHAE OJJIEKTPOHHOTO JTOKYMEHTa |
noxanuceiBaercss I19I1 Knuenra. Jlatoil m BpemeHeM mnpuema 3asBICHHS O NMPUCOECTUHEHMH uepes3
Jlnunerii xabuner KimeHta cumTaercs Aata W BpeMs MOJY4YeHHUS OJEKTPOHHOTO JOKyMEHTa
VYupasnstomuMm. [atoit mommucanus JloroBopa mpm momade 3asgBICHUS O NPHCOCIUHCHUU B
COOTBETCTBHM C HACTOSIIMM IYHKTOM CUHTAaeTCsd JaTa COTJIacOBaHUS YTPaBILIIOIUM 3asBICHUS O
NpUcoenHEeHNH, 0 YeM KineHt nonydaet yBenomienue B Jlnanom kabunere Knmenra.

JlokyMeHT, HampaBlIeHHBIA TocpencTBoM Jlmunoro kabmnaera Kimenta w mommucanserid [1911
Kimenra, caurtaeTcst HampaBleHHBIM camMuM KIMEHTOM, MpH3HAETCS PaBHO3HAYHBIM OKYMEHTY Ha
OyMa)KHOM HOCHUTeJIe, MOANUCAHHOMY COOCTBEHHOPYYHOU moanuckio KineHnTa, n mopokaaer npasa u
o0s3aHHOCTH, mpeaycMorpenHbie JloroBopom. Ilognucanue mokymenta IIQI1 ocymecTusercs
Kimentom myTtem BBOJA B CIIENHATBHOM TIOJI€ CEKPETHOTO Koja, MoidydeHHoro KimmeHToMm Ha HOMep
MoOmibpHOTO Tenedona Kimenta B CMC-coobmienun. OTnpaBka KimeHTOM cekpeTHOro Koaa it
opopmiieHus1 3asiBIICHUS O TIPUCOCIUHCHHM IIOATBEPXKIACT (akT o3HakoMieHus KimeHra c
ycnoBusiMH JloroBopa, coriacus ¢ €ero yciaoBusiMu U noanucanus JJoroopa Kiuentom.

OcHoBaHWEM I AWCTAHIIMOHHOTO oOchoyxuBaHuss B JluuHom xabwnere KomeHta sBisercs
npucoenuaenne Knuenra k Cornamennto 00 3J1EKTPOHHOM JOKYMEHTOOOOPOTE, pa3MeleHHOMY Ha
WNHutepHeT-caiire.

Paznen 4. IlpaBa u o0sizanHocTu Kitnenra

Knuent umeer npago:

JIOTIOJTHUTENBHO TIepeIaBaTh YTPAaBISAONIeMy AKTUBHI B YIIPaBlIeHHE B TOPSJIKE, MIPETyCMOTPEHHOM
JoroBopom, ecii UHOE He ycTaHoBIeHO CTaHAapTHOM cTpaTernell ynpaBieHus;

JI0 OKOHYaHUS Cpoka peWcTBusi JloroBopa BBIBOAUTH M3 YIpaBieHUS AKTHUBBI B TODSJIKE,
npexycMoTpeHHoM JloroBopowm;

CaMOCTOSITETIFHO OTPEAEIATh pa3Mep IepefaBacMbIX B yIpaBiieHHe J[eHeXHBIX CPENCTB C y4eTOM
MUHUMAJIBHBIX CYMM, TIpeaycMOTpeHHbIX CTaHAapTHOM cTpaTerueil ynpapieHus;

MOJTy4aTh OT Y IPABIISFOIIEr0 OTYETHOCTH B MOPSIKE, IPeIycMOTpeHHOM [loroBopowm;

3arpavBaTh M MOJIy4aTh OT YTPaBISOMIET0 JOKYMEHTH U WH(GOPMAIHIO, KOTOPBIEC Y TIPABIISIOIIHMA
06513aH mpeaAoCTaBJIATbL B COOTBECTCTBUH C ba3oBeiMm CTaHJAapTOM 3allUThl IIpaB WU HWHTCPECOB
(1)I/I3I/I‘IGCKI/IX U IOPUIAUYCCKUX JIUI — nonyaneJ]eI‘/'I q)HHaHCOBBIX yCiIyr, OKa3bIBaCMbIX YJICHaAMM
CaMOpETyJIMPYEMBIX OpTaHu3anuii B cdepe (HUHAHCOBOTO PHIHKA, OOBEAMHSIONUX YIPABISIONINX
(yrB. Bankom Poccum, ITporokon ot 20.12.2018 N K®DHII-39), co crathbeii 6 DenepaibHOrO 3aKOHA
ot 05.03.1999 Ne 46-03 «O 3ammrte mpaB U 3aKOHHBIX WHTEPECOB MHBECTOPOB HAa PBIHKE IEHHBIX
Oymary, a Takke HH()OPMALIUIO O IIPaBax M rapaHTUsX, NpeAocTaBiIsieMblx KIIMeHTy B COOTBETCTBUH C
yKa3aHHBIM 3aKOHOM.

Kimment o6s13aH:

o TpeOOBaHMIO YNPABISIONIETO NPEIOCTaBIATh JOKYMEHTBI, HEOOXOOUMbIE YTPaBISIOMIEMY IS
BhIMOJIHEHH oOsi3aHHOCTEH 1o JloroBopy, B Teuenue 3 (Tpex) paboumx AHeH co AHS TOMyYEHHS
COOTBETCTBYIOIIEr0 TpeOOBaHUS Y IPaBIISIFOIIETO;

nepenaBath YIPapIsIOMeMYy B yhpaBicHHe JleHexXHbIe cCpejcTBa B TOPSIKE M CPOKH,
npenycMoTpeHHsle JloroBopowm;

BBIIIJIaYNBATh anaBJm}omeMy BO3Hana)K}IeHI/Ie 1 BO3MCEIIATh PaCXOZIBI B TIOpAAKE W pasMepax,
peAYCMOTPEHHBIX J[oroBopoM;

HOPUHATH OT YNPAaBJSIOIET0 HaXOZsIIUecs B yNPaBIeHUHM AKTUBBI 10 OKOHYaHHHM CPOKa JCHCTBHSA
WK TIpHU pacTopkeHuu JloroBopa B mopsizike, npeaycMoTpeHHoM JloroBopom;

B CIy4yae W3MEHEHUS CBEJCHWH, COAep)KaluXcsi B AOKYMEHTaX, NMPEAOCTaBIeHHBIX KimeHToM mpu
nopnucanun Jloroeopa (myHkT 3.1 Hacrosimero JloroBopa), HampaBisTh YTPaBISIONIEMY HOBEIC
3aMlOJTHEHHBIE (POPMBI JOKYMEHTOB, COAEp KaIlue OOHOBIICHHBIEC CBEICHHS;

CaMOCTOSTEIbHO OTCICKHBATh U3MEHEHHs (nomonHeHus) B JIoroBop, pasmeriaempie Y IpaBistOIIIM
Ha HMaTtepHer-caiite. KimeHT HeceT pHCK HEOJIArONPHSITHBIX IOCICACTBHH, HACTYNHBIINX B
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4.2.7.

4.2.8.

4.2.9.

5.1

5.1.1.
5.1.2.
5.1.3.

5.14.

5.15.

5.1.6.

5.1.7.

5.1.38.

5.1.9.

pesyabpTate OTcyTcTBUs y Knmenta wunbopMmanuu o0 u3MeHeHHsX (momonHeHusx) B Jorosop,
pa3MelieHHbIX Ha HTepHeT-caiTe.

BHUMATEIILHO O3HAKOMHUTHCS C HMH(OpManued W JOKyMEHTaMH 00 oOmmeM xapakTepe H(Hiu)
WCTOYHUKAX KOH(IIMKTa HHTEPECOB M OMNKMCAHWE HMMCIONUXCA Y KIMEHTa NPOQecCHOHATBLHOTO
Y4acTHUKA PHUCKOB, CBSI3aHHBIX C BO3MOXKHOW peann3arieil KOH(INKTa HHTEPECOB.

YBEAOMUTH YTIpaBIAOmEero o Hamuunn y KimeHTa KOH(IMKTa WHTEpECOB ¢ YTIPaBISIOMUM, 00
uMemuxcs y KiueHTa orpaHuyeHusX IO COBEPIICHUIO CIEJIOK C AKTHBAaMH: B TOM 4YHUCHE
OTPAaHWYEHHSX, CBSA3aHHBIX C 3aHATHEM JOJDKHOCTEH, HE TPEeANoNararomux (3ampenaronmX)
BIIa/ICHNE TAKUMH AKTHBaMHU.

0e3 [IOTMOJIHUTENBHOTO TPEeOOBaHMSI CO CTOPOHBI YTPABISIOIMIETO W HAJIWMYUE BO3MOXKHBIX
OTPAaHUYCHUM HA BBOJ JIONOJHUTEIBHBIX JEHEKHBIX CPEACTB IOTalllaTh BCE 3a0JDKEHHOCTH,
BosHUKIMe y KimeHra mepen YTpaBisiOmMM WM WHBIMH JIUIAMH BCIEACTBHE OCYIIECTBICHHS
JIOBEPUTEILHOTO yNpaBiIcHUST AKTUBaMH, BKJIIOYas, HO HE OrpaHUYUBAsICh KOMIICHCAIIUEH pacXo/I0B,
OIIaTOW BO3HArpa){ICHUs, BHECEHUEM CYMM HEOOXOIUMBIX JUII KOPPEKTHOTO HAJIOTO00JOXKEHUS U
T.1.

Pazgen S. IlpaBa u 00si3aHHOCTH YNIpaBJIsSIOLIEro

Ynpapisomuid UMeeT IpaBo:

CaMOCTOSITETIbHO 0e3 cornacoBanus ¢ KiimeHTom coBepiiath onepanuy o ynpaBleHUI0 AKTUBAaMH B
COOTBETCTBHH C ycI0BUAMH JloroBopa, ¢ yuetoM Tpe6oBanuit CTaHAapTHOM CTpaTeruy yIpaBiIeHMs;
nonyyaTh oT Knuenrta BosHnarpaxaenue u Bo3meneHre PacxosoB, MOHECEHHBIX Y IPaBIISIONIUM MIPU
ynpaBiieHUH AKTHBaMH, B TIOPSIIKE U pa3Mepe YCTaHOBJICHHBIX [loroBopom;

M0 CBOEMY YCMOTpPEHHIO, 0e3 JIOTONHUTEIbHBIX yKa3aHui KimeHTa, oCyIIecTBIsTH BCE MpaBa II0
LennpiM Oymaram Knuenra, HaXoIsIUMCsI B JOBEPUTEITLHOM YIPABICHUH;

[OpyYaTh APYroMYy JHIy COBEpIIaTh OT HMMEHH YIIPaBIIOILETO IEHCTBUS, HEOOXOAWMBIE IS
ynpasneHuss AktuBaMu. Ha peIHKax rocyZapCTBEHHBIX M MyHHUMNANbHBIX LleHHBIX Oymar, a Takke
Ha OWpPXKEBBIX TOprax KoprnopaTuBHbIMH LleHHBIMH Oymaramu, YmOpaBisiomuii BOpase, B
COOTBETCTBHH C 3aKOHOJIATEIILCTBOM 00 0oOpalieHun 3TuX OyMar W MpaBuUIaMy TOPTOBIM HA OHpIKax,
Mopy4YaTh COBEPLIEHHE ONEPALNN C HaXOMALIUMKCS B YIPaBICHHUM AKTHBaMH COOTBETCTBYIOILUM
YHOJIHOMOYEHHBIM JIMIIaM (KOMHCCHOHEpaM, MOBEPEHHBIM) OT MX MMEHH. YTPaBISIOMNUNA OTBEYaeT
nepen Kinentom 3a neiicTBug M30paHHOTO YIOJTHOMOYEHHOTO JIMIIA KaK 3a CBOM COOCTBEHHBIE;

B LIEJISX 3aIIWTHI IIpaB Ha AKTUBBEI TPeOOBATh BCAKOTO YCTPAaHEHUS! HApyLIEHHS TAKUX NPaB, B TOM
yucae o0pamarsCcsl B Cyl C JIIOOBIMH MCKaMHM B CBSI3U C OCYIIECTBICHHEM HM JEATEIBHOCTH II0
ynpasienuio lleHHpIME Oymaramu, B TOM YHCJIE€ C HCKaMH, NMPaBO TNPEABABICHHUS KOTOPHIX B
COOTBETCTBUM C TPUMEHHMBIM 3aKOHOJATEIBCTBOM IIPEJOCTABICHO AaKIMOHEpAaM MWW HHBIM
BJIaJeNIbl[aM [ICHHBIX OyMar;

o0vennHATh JleHexHble cpenactBa oxHoro Kmmenrta c JleHexxHpIMu cpeacTtBamu Apyrux KimeHtos
VYmpasnstomero Ha ogHoM CueTe TOBEPUTENHHOTO YIIPABISAIONIETO, a Takke oO0beAnHATh LleHHbIe
Oymaru onHoro Knuenra ¢ LlennpiMu 6ymaramu apyrux Knuentos Ymnpasistomero Ha ogqHom Cuere
JIeTo (JIUIIEBOM CHUETE);

M0 CBOEMY YCMOTPEHHIO OCYIIECTBIIATH JEHCTBHUS B MpeiesiaX, YCTAHOBICHHBIX 3aKOHOJIATEIbCTBOM
Poccuiickoit @enepanun, He0OXOOUMbIE JUIS CHIDKEHHS pHCKa, B ciydae eciu puck KimeHra, He
ABJISIFOILETOCST  KBaJHM(PHULUUPOBAHHBIM ~ MHBECTOPOM, CTajl MpeBbILAaTh JIOMyCTHUMBIM — pHCK,
npexycMoTpeHHbId CTaHAapTHOM cTpaTerruei ypaBieHus,

WCIIOJIb30BaTh 3JIEKTPOHHYIO MOUYTy M HoMep TenedoHa KimeHTa (B TOM 4ucIie, C MCIOJIB30BaHUEM
MeCCeHIKepoB U myTeM HampasieHus: CMC-coo0Ouienmii), yka3aHHBIX B 3asBICHUH, a Tarkke push-
YBEIOMIICHHS TSI CAMOCTOSITEIIEHOTO WIJIM C MCIIOJIb30BAHUEM YCIIYT TPETHUX JIUIT (arperatopos): (a)
HanpasyieHus (npenocraBieHus) Kiuenty nadopmarmm 06 yciayrax u mpoaykTax Y Ipasisioniero, o
cUTyauuu Ha (OHAOBOM PBHIHKE, O MPOBOAUMBIX YTPABIIOIIMM HJIM €ro MapTHEpaMH PEKJIaMHBIX
WM MapKEeTHHTOBBIX aKIUsIX, ceMuHapax (Kypcax, JeKIHsIX, 00y4eHHT) U 00 MHBIX MEpOTPHSITHSIX,
CBSI3aHHBIX C JIEATEIHLHOCTHIO YTIPABISIONIETO, a TakkKe JII0O00W WHOW WH(GOpMAINH, CBSI3aHHOU C
HorosopoM; (0) mpoBeaeHuss B OTHOwmeEHMH KiueHTa ONpOCOB/aHKETUPOBAHUS, PEKIAMHBIX,
MapKeTUHIOBBIX M MHBIX MCCIENOBAaHUH, CBs3aHHBIX C JloroBOpOM WM JA€ATEIbHOCTHIO
VYupapmnsroniero. YkazaHHas HHGOpPMaIMs Taikke MOXKET OBITh pa3MemieHa B JInuHom kaOuHere
Knmenra;

OTKa3aThb B BbINONHEHUM I[lopydeHus Ha BbIBOA AKTHBOB, eciu KIiHMEHTOM He IpencTaBieHbI
JOKyMEHTBI, HEOOXOAMMBIC Ui (UKCHPOBAaHHMSA HMH(POPMAIMA B COOTBETCTBHH C MOJIOKCHHUAMH



5.1.10.

5.2.

5.2.1
5.2.2.
5.2.3.
5.2.4.
5.2.5.
5.2.6.

5.2.7.

5.2.8.

5.2.9.
5.2.10.

5.2.11.

6.1.

6.2.

6.3.

7.1.

®enepanphoro 3akoHa oT 07.08.2001 Ne 115-d3 «O mpoTHBOAEHCTBHHU Jeranu3anun (OTMBIBAHHIO)
JI0XOJIOB, NOJIyYEHHBIX IIPECTYIHBIM ITyTeM, U (PMHAHCUPOBAHUIO TEPPOPUIMAN;

HE MpeNoTBpallaTh peaM3alii0 KOH(IJIMKTa WHTEPEcOB, B ciydae korna KimeHT o3HakomuleH ¢
uHpopMareir 00 oOmeM xapakTepe H(WIM) HMCTOYHHMKAX KOH(IMKTa HMHTEPECOB M OINHCAHUE
UMEIOIIUXCSl Yy KIMEeHTa NpOo(ecCHOHAIbHOTO YYaCTHHKAa PHCKOB, CBSI3aHHBIX C BO3MOYKHOMH
peanu3zanyeil KOHQINKTa HHTEPECOB,;

Yupasistonuii 00si3aH:

OCYILIECTBIISITh yIpaBieHHEe AKTHBaMM B HHTepecax KiMeHTa B COOTBETCTBHM C YCIOBHAMHU
HoroBopa, TpeOoBaHMAMH JEHCTBYIOIIETO 3aKOHOAATeNbCTBa Poccuiickoit ®Dexepamun u
HOpMaTHBHBIX akToB banka Poccuy;

OpPOSIBIIATH JOJDKHYIO 3a00Ty 00 wuHTepecax KimeHTa mnpH OCYHIECTBICHHH JOBEPUTEIHLHOTO
yIIpaBIICHUS;

OpraHM30BaTh U BECTH BHYTPEHHUI yueT AKTHBOB KileHTa OT/IeNbHO OT UMYIIECTBA Y IPaBIIAIONIErO
u apyrux KnueHnros,;

UCIIONIb30BaTh JUId XpaHeHus: JleHexHbIx cpeacTtB CyeT OBEPUTENBHOIO YIPABIAIOLIETO, a IJis
xpanenus Llennpix 6ymar - Caer jgero;

MPU OCYIIECTBICHUU OBEPUTENLHOTO YIIPAaBJICHUS YKas3bIBaTh, YTO OH JAEWCTBYET B KauecTBE
JIOBEPUTEJILHOTO YIPABJISIOIIETO;

NpenocTaBisATh KIMeHTy OT4eTHOCTD B HOPSIAKE, IPeayCMOTpeHHOM [loroBopom;

ABJsisick HalmoroBeIM areHTOM, MpenocTaBisTh KiHMeHTy BCio HHGpOpManuio 00 yIepKaHHBIX H
MIEPEYHCIICHHBIX B OIOJDKET HAJOrax IO ONepalusM C HaXOAAIIMMHUCS B yNpaBlieHHMH AKTHBaMHU B
Cllydae, e€Clid TaKye HaJIOTH YACP)KUBAIOTCS Y IPaBIIAIOLINM,;

B ClIydyac BO3HHMKHOBEHHUS KOH(IJIMKTa MHTEPECOB, NPEANPHHATH BCE HEOOXOAWMBIE MEpHI U1 €ro
paspelieHus;

HanpasyaTh KiMeHTy yBeJOMIIEHHSI IO aApecy 3JICKTPOHHOW IOYTHI, YKa3aHHOMY B 3asBICHHH O
NPUCOCAVHEHUH, W/Win TyTeM pasmeuieHuss B Jluunom kabunere Kimenta w/mmm B Pazgene
«OtyetHOCTH [IY» B cilydasx, peayCMOTPEHHBIX HOPMAaTHBHBIMU akTaMu banka Poccun;

npu npekpamiennd JoroBopa winu mo TpeboBanmio Knumenra Bo3BpaTuth KimeHTy AKTHUBHI,
HaxoJiIIIKECs] HA MOMEHT BO3BpaTa y YTNPAaBISIOIIECTO B YNIPABICHNUH, B TIOPSIKE, IPEIYCMOTPEHHOM
HoroBopom;

npenocTasisTh KIMeHTy JoKyMeHTHl 1 HH(popMalmio, ykazanHyto B myHkre 4.1.5 Jlorosopa.

Pasznen 6. Ilepenaua AKTHBOB

KnuenToM MOTyT OBITh TIepe/laHbl B IOBEPUTENBHOE yIIpaBlieHHe J{eHeKHbIe Cpe/ICTBa B Oe3HATUIHON
dopme B pyonsix Poccuiickoit @enepanyu ninn, eciau bazosoil BamoToil siBisitorest gomapsl CIIA, B
nomnapax CIIA, win, ecnu bazoBoii BaIrOTON SBISIFOTCS €BPO, B €BPO.

IIpu 3axmouenun JloroBopa W TNpW JOMOJIHUTENbHON mepenade AKTHBOB KIiHMeHT mnepeBoauT
Henexnsie cpenctBa Ha (CueT MOBEPUTEIHHOTO YIPABISAIONIETO, YKa3aHHBIM B CTaHmapTHOU
cTpareruu ynpasieHHs. [lepeuncienne J[eHEXHBIX CPEACTB B YIPABIEHHE IOIYCKAaeTCsl TOIBKO C
0aHKOBCKOTO cuera, OTKphITOro Ha uMmsa Kimenta. [laTtoil moctyruienus JIeHEXKHBIX CPEACTB B
yIpaBJeHHE SBIAETCS JaTa uX 3aduciieHuss Ha CUeT TOBEpUTENBHOTO yIpaBisiiomero. JJokymeHTamu,
NOATBEPXKAAIOMUMH (akT MOCTYIuIeHUs! JIeHeKHBIX CPEICTB B YIPAaBJICHHUE, SIBIAETCS BBIIHMCKA TI0
CueTy H0BEpUTEIBHOTO YIIPABIIAIONIETO.

MunumanbHass cymma JIeHEXHBIX CpEICTB, KOTOpas MOXET ObITh mepenaHa KimeHtom mpu
3akiodeHun JloroBopa, a Takke MUHUMajbHas cymMa [IeHeKHBIX CpPEICTB, KOTOpas MOXET ObITh
JononHuATenbHO Tnepeana Kimentom mno JloroBopy, ykaspiBaeTcs B (CTaHAapTHOM CTpaTeruu
ynpasieHus. B ciydae ecnu qomosHUTENbHBIE [[eHe)KHBIE cpeicTBa MOCTYMHIN B CYMME MEHBIIIEH,
yeMm yka3zaHo B CTaHIApTHOW CTpaTerWu ymnpasieHws, Ympasmgoonuii B TedeHue 3 (Tpex) paboumx
JHEW BO3BpallaeT MX Ha OaHKOBCKUH cyeT KimeHrta, ¢ KOTOpPOro ObUI OCYLIECTBIIEH MEPEBOX 3THUX
Henexnpix cpencts. IIpu aToM Ymhpapisroluid ©MeeT IpaBo Ha KomneHcauuio Pacxomo 3a cuer
BO3BpaIlaeMbIX J|eHEeXHBIX CPEJICTB.

Paznen 7. [docpouHblii BbIBOA AKTHBOB

Kauent BIIpaBC OO0 OKOHYAHHUA CpOKa Z[CﬁCTBPIH I[OI‘OBOpa IIOJITHOCTBIO HJIM 4YaCTHYHO BBIBOIUTH
AXTHUBBI U3 YHIpaBJICHUA B COOTBCTCTBHU C YCJIOBUSAMHU HACTOMAIICTO pas3acia. BLIBO,I[ AXTHBOB
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7.2.

7.3.

7.4,

7.5.

7.6.

7.7

7.8.

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

8.7.

ocymiecTBiseTcs B pyossix Poccutickoit denepanuu ninn, eciau ba3oBoi BAIOTOH SBISIFOTCS JAOJUIAPHI
CHIA, B gommapax CHIA (ecnum mHOe He yka3aHo B llopydeHnn Ha BBIBOJ AKTHBOB) WM, C€CIIH
bazoBoii BamoToi ABISIOTCS €BPO, B €BPO (eciii nHOe He ykazaHo B [lopyueHnn Ha BBIBOI AKTHBOB).
[Ipu nanpaBnenun Knuentom IlopydeHuss Ha BbIBOJ AKTHBOB B OTHOIICHMH BCE€X AKTHBOB,
HaXOZIIUXCA B yIpaBiieHUH, JoroBop pacTropraercss B COOTBETCTBHH C IOJIOKEHHUSIMHU pasnena 17
Hacrosiero Jlorosopa.

Knuent o0s3yeTcsi HE OCYLIECTBIATH JOCPOYHBIM BBIBOJ YAacTH HAXOASIIMXCS B YIpPaBICHUH
AKTHBOB, B pe3ynbTaTe KOoToporo bazoBas cTOMMOCTh AKTHBOB COCTaBUT MeHEe MHUHHUMAIbHOW
CyMMEI JIeHEeXHBIX CpPEeCTB, KOTOpas MOXKeT ObITh TiepenaHa Kinmenrom mpu 3akmoueHnn Jlorosopa,
ykazaHHoi B CranmapTHOM cTpareruu ympaBineHus. [Ipu BoiBome KimeHTtom wactu AKTHBOB B
OonpieM oObeMe, YTpaBIsSIOMKA BIpaBe JOCPOYHO MPEeKpaTuTh JJoroBop B MOpsIIKe, U3NOKEHHOM B
pasmene 17 JloroBopa.

BriBox HaxonmdmMxcs B YHNpaBI€HUHM AKTHBOB OCYIIECTBISETCS YNOPAaBISAIOIIMM B TEUEHHE
30 (TpuauaTu) padounx aHel mocie nmomyyenus ot Kimenrta [lopyuenus Ha BEIBOJ AKTHBOB.

IIpn momyuennu IlopydeHus: Ha BBIBOA AKTHBOB YTPaBISIONIMI 00s3aH MPONATH IO PHIHOYHBIM
1leHaM AKTHBBI, HaXOAIIKECs HE B JICHEXKHOU Gopme, U Bo3BpaTuTh KimeHTy JleHexXHbIe cpelcTBa,
(aKTHUECKH MOTYYCHHBIE OT UX MPOAAXKH.

VYpasnstonuii Biipase oTKJIOHUTh [lopyueHne Ha BbIBOJ AKTHUBOB B ClTy4yae, €CIM B cOCTaBe AKTHBOB
ecth lleHHBIE OyMarw, pealm3oBaTh KOTOPBIE HE MPEACTABISAETCS BOSMOXKHBIM B CBS3U C HAaJTMYHEM
OrpaHHYCHHI Ha UX oOpaiieHue (OJIOKUPOBKA OPraHU3aTOPOM TOPTOBIIN/KIUPUHTOBOM OpraHU3allieH,
HAJIO)KEHHE apecTa, OOCTOSATENhCTBA, OmMcaHHble B 1.16.14 JloroBopa W mp.) WIM OTCYTCTBHEM
nokymateneid. B atom cirygae CTOpOHBI COTTIACOBBIBAIOT CPOK M TIOPSIOK BBIBOJIAa AKTHBOB (BKITFOUAs
COCTaB BBIBOJIUMBIX AKTHBOB).

Hatoit Bo3Bpara VYmpammsgomuM JleHeXHBIX CpeACTB sBIsSeTCs naTa ux crnucaHus co Cdera
JIOBEPUTEIILHOTO YIPABJISIIONIEro, a 1aToi Bo3Bpara LleHHBIX Oymar — gara mx crmcanus co Cuera
JIETIO.

JlokyMeHTOM, MOATBEpKIAOIUM (akT BO3BpaTa YMpPaBISAOMUM JIEHEKHBIX CPEICTB, SBIISETCS
BhINKUcKa 1o CueTy TOBEPUTEIBHOTO YIPaBISIONIEro, a LleHHsIx Oymar - Beimucka no Cuery Jieno.
JloroBop cunTaercsi paCTOPTHYTHIM C JaThl TIOJTHOTO BO3BpaTa AKTHBOB.

Paznen 8. IlpuHumMnbl ynpasjeHust

Ynpapnstonuii IeHCTBYET caMOCTOSATENEHO, OT CBOETO UMEHHU | 0e3 moiydeHus ot KimeHra kakux-
b0 yKa3aHWH, TMOPYYEeHWH WIIM WHCTPYKIUA B OTHOIIEHWH WCIIONB30BaHUS, MPUOOPETEHUS,
MPOJaXH, Iepelayd WIM WMHOTO pAacHOpsDKEHHS HaxOJIIIMMHUCA B YIOpaBICHUH AKTHBaMH,
Ha3HAYEHHS ar€HTOB U MHBIX IOCPEIHUKOB.

Ynupapnstomuii  BIpaBe COBEpINaTh B OTHOIIEHWHM 3TUX AKTHBOB JIOOBIE FOPUIUYECKHAE W
(dakTHueckue neicTBUs B mHTepecax KimeHrta, 6e3 Kakux-1u00 OrpaHUYeHHi co cTOpoHbl KineHTa
WIK TPEeThbUX JIMI, 3a WCKIIOUYEHHEM OTrpaHUYEHHUH, TPEeAyCMOTPEHHBIX 3aKOHOJIATebCTBOM
Poccuiickoii @enepannu, HopMaTUBHbIMU akTaMu banka Poccuu unu JloroBopom.

NmymectBo, mnpuoOperaeMoe VYHOpapisONIMM B pe3yibTaTe JJOBEPUTEIBHOTO  YIPaBICHUS,
BKJTIOYAETCS B COCTAB HAXOSIINXCS B yIIPABICHUN AKTHBOB.

VYHpaBnsonuii ocyecTBIsIeT BCe MPaBOMOUNsl COOCTBEHHMKA B OTHOIIEHUH LleHHBIX Oymar, B TOM
YHCIIE CaMOCTOSTENIEHO U OT CBOETO MMEHM OCYIIECTBIISIET BCE MIPaBa, YJOCTOBEPEHHBIE YKa3aHHBIMU
LenupiMu 6ymaramu.

VY4er onepanuii Mo ynpaBiIeHHI0O AKTUBAMU BeAETCS YNPaBISIIOIIMM 000COOJIEHHO Ha OTAEIHHOM
OamaHce B COOTBETCTBUM C TpeOOBaHMSAMH 3aKoHoJaTenbcTBa Poccuiickolt @Penmepanuu  u
HOpMaTUBHBIX akTOB banka Poccum.

Ynpapnstonuii ucrnonHseT o6s3aHHOCTH HanmoroBoro areHTa BO BCeX CydasxX, MPeAyCMOTPEHHBIX
JEUCTBYIOUINM 3aKOHOAATENbCTBOM Poccuiickoit deneparuu.

[Ipn wmcnonaeHnn o6s3aHHOCTEHl HamoroBoro areHta YmpaBisiONMil HCUHCISET, YAEP)KUBAET H
TIepEYHCIIACT B OIOJKETHI HAJIOTH, YCTAHOBJICHHBIC 3aKOHOIATEIHLCTBOM Poccuiickoit Menepanmu, u3
JenexHpix cpenctB B pyomsx Poccuiickoit ®enmepanmu. HamoroBas 0a3a paccumThIBaeTCA
HapacTaroUMM UTOIOM COBOKYITHO IO BCEM JOIOBOPAM JIOBEPUTENBHOTO YIPABIECHUS, 3aKIF0UEHHBIM
Mmexay KimeHTtom u YnpapisiomuMm, ¢ YYEeTOM paHee YJepKaHHOro Haiora. B choydae ecnu
JIeHEe)KHBIX CPENICTB B PYyOJISIX HEAOCTATOYHO JUIS MCIIONIHEHHUS HAJOTOBBIX 00S3aTENbCTB B MOTHOM
o0beMe, YmpaBuflOUMK BIpaBe peajn30BaTh HHBIE AKTHUBBI B pa3Mepe, IOCTaTOYHOM JUIA
WICTIOJTHEHSI HAJIOTOBBIX 00S3aTENBCTB. Y IPABIISIIOIINAN CAMOCTOSITETIFHO PACCUUTHIBAET BU U pa3Mep
AKTHBOB, TIOAJIKAIIUX PEATHIAIHH.
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10.6.
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Paznen 9. CrangapTHble CTpaTeruu ynpapjieHHs

[Momoxxenusi CTaHAapTHOW CTPATErHMH YIPABICHUS SBISIFOTCS 00S3aTSIBHBIME JUIsI MX HAIJICKAIIETO
ucnonHerns YnpasmaomuM 1 Kinuentom. B pamkax xaxaoit CTaHIapTHOW CTpaTeruyl yIpaBIICHUS
YpaBIstonuii OCyIIEeCTBISIET YIIPaBICHNUE, BKIFOYas (OPMUPOBAHUE COCTaBa U CTPYKTYPhI aKTHBOB,
Mo TpaBWiIaM M TPUHIUIAM, €IUHBIM JUisi BceX KimmeHToB, BhIOpaBmIMX JaHHYI CTaHIApPTHYIO
CTPaTEruio YIpPaBJICHMS.

JoBeputenbHoe yrpaBiieHHEe B COOTBETCTBHMHU c0 CTaHAApTHON CTpaTervei yrmpaBlieHUs HE O3HAYaerT,
YTO COCTaB M CTPYKTypa AKTHUBOB s BceX KITMEHTOB, BRIOpaBIIUX OAHY U Ty k¢ CTaHIApTHYIO
CTpATErHI0 yIpaBJcHHs, OyIeT OJMHAKOBO.

KimmeHT momHOCTBIO cOTNamaercsi cO BCeMHU H3NoKeHHBIMU B CTaHIapTHOW CTpaTerHHl yIPaBICHUS
MOJIOKEHUSIMHU, BKIIIOUasi COTJIACME HA WHBECTUPOBAHHME HAXOMSIIUXCS B YIpPaBICHUU AKTHUBOB B
Mo0ObIe IepeunciacHHble B CTaHapTHOM CTPATErHy YIPaBICHUS 00BEKTHI.

Ecim  CrangaptHas crpaTerusi yhpaBieHWs, BbeiOpaHHas KiueHTOM, mnpeaHasHadeHa s
KBaTN(UITUPOBAHHBIX HHBECTOPOB, Y TIPABIISIONINNA HE OCYIIECTBIISICT YIIpaBlieHHe AKTHBAMH JI0 JaThI
npusHanug KireHnTta KBaauUUIUpOBaHHBIM MHBECTOPOM. YTIPABISIONIMKA HE HECET OTBETCTBEHHOCTH
3a yOBITKM WK JIIOObIe WHBIC HETaTUBHBIC MOCIEACTBHUS, KOTOPhIE MOTYT BOSHUKHYTH (HACTYITUTH) Y
Knuenra B ciydae, ecnmm KimeHT He mpeacTaBWsl JOKYMEHTHI, HEOOXOAWMEIE ISl MPU3HAHHS €ro
KBaJTH(PHULIUPOBAHHBIM HHBECTOPOM.

B cnywae mpotuBopeunsi MKy MOJOKEHHsIMU HacTosimero JloroBopa u ycinoBusmu CTaHIapTHOU
CTpaTerny YIPaBICHUS, MPEUMYIIECTBEHHYIO CHIIy HMeoT ycinous CTaHIapTHOW CTpaTeTuu
YIIpaBJIEHHUSL.

Pasznen 10. Bo3narpaxaenue Y npaJ/isiiomiero

3a yciuyru, okaspiBacMble YmnpapisiomuMm Kinenty no [loroBopy, KinumeHT MOXET BBIILUIAYMBATH
VopasnstomieMy — cieayioue BuIbl Bo3HarpaxkneHus — BO3HArpaxacHHE 3a YIIPaBJICHHE,
BO3ZHATPaXXJICHUE YMPABISIOLIECTO, BO3HATPAKICHUE 32 PAa3MELICHUE, BO3HATPAXKICHHUE 3a yCHeX U
BO3HArpaXkJieHue 3a A0cpouHbli BeiBoA. KoHkpeTHbIl Buj Bo3narpaxneHus, a Takke BeIUYHMHA
CTaBOK IO HeMy YyKa3piBaioTcsa B CTaHmapTHOHM cTpaTeruu ympamicHus. [lopsgox HauwmcieHus U
ytatel Bosnarpaknenus ykazansl B Hacrosimem Jloroope u B CTaHTApTHBIX CTPATETHIX
yopasieHus. B ciydyae npoTuBopedns MexIy MOJOKEHUsIMU Hactosuiero Jorosopa u CTaHAapTHBIX
CTpaTeTuid YIPABJICHHUS OTHOCHUTEIHHO TOPSAKA HAYUCICHHWS U yIUlaThl Bo3HarpaxkmeHus,
MPEUMYIIECTBEHHYIO CHITY UMEIOT MotoxkeHus1 CTaHTapTHOM CTpaTeruyl yIpaBiIcHIS.

VYnpasnstomuii B3uMaeT Bo3HarpaxxieHue caMOCTOSITENIbHO U3 HAXOASIIMXCS B YIIPaBICHUU AKTUBOB
B JIFO00I, OTIpeeNsieMbIii UM CaMOCTOsTeNbHO TiepuoJ], B TeueHue 30 (Tpuamnarn) kaneHmapHbIX THEH
¢ MOMeHTa oKoH4YaHus1 OTYETHOTO MEePHO/IA.

B caywae ecnm JlenexxHbIx cpeicTtB B pyonsx Poccwiickoit denepanun HEJOCTATOYHO IS OTLIATHI
BoznarpaxeHns B IOJTHOM 00beMe, YTIPaBISIONIAN BIPaBe Pean30BaTh WHbIE AKTHUBBI B pa3Mmepe,
JIOCTaTOYHOM JIJIsl yIiaThl Bo3HarpakaeHus. YTpapidioUMid cCaMOCTOSITEIbHO PaCCUUTHIBAET BUJ U
pasMep AKTHBOB, MOJUICKANINX peanm3anuu. [Ipu HeIoCTaTOYHOCTH B cOCTaBe AKTHBOB J[€HEKHBIX
CPEICTB sl OIUIaThl Bo3HarpaxaeHus B MOJHOM 00beMe, YTPaBISIONINIA TaKXKe BIPaBE HAPABUTh
Knnenty TpeboBanue 00 ymnate Bosnarpaxaenns. B atom ciydae KnueHT 06s13aH mepeBecT CymMmy,
yKa3aHHYI0 B TakoM TpeOoBaHwH, Ha CHET MOBEpUTENBHOTO ympamisromero B TedeHue 5 (ILsarm)
pabounx JHEH co JHS NOMy4YeHHs TPeOOBaHMSL.

Pacuer BosnHarpaxaenuss ocymectBiiercs B bazoBoit Bamiore. VYmmara BosHarpaxineHus
ocymiecTBisiercst B pyossix Poccuiickoit @eneparmu (B pyossix mo kypcey banka Poccun Ha aarty
pacuera Bosnarpaxaenus, eciu bazoBoii BamoToit siBisitoTest nosutapsl CIIIA wnu eBpo).

Ilpu npocpounom mpekpamenun JloroBopa BO3BpaT YIUIAYEHHOTO paHee Bo3HarpakaeHusi He
MIPOU3BOIUTCA.

B coorBerctBum ¢ moamyHkrtoMm 12.2 myHkra 2 ctateu 149 HamoroBoro komexca Poccwuiickoit
Oenepannu Boznarpaxnenne HIC He obnaraercs.

Pa3zgen 11. Onuara PacxonoB

YnpaBnsionuii BripaBe 0e3 TOTOTHUTEIHHOTO COrjiacoBaHus ¢ KilmeHTOM BO3MemaTh BO3HHUKAIOIINE
Pacxompl 3a cueT HaxXOMSIIUXCS B yIpaBieHUd AKTHBOB. [Ipu HEIOCTaTOYHOCTH B COCTaBE AKTHBOB
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11.2.

11.3.

11.4.

11.5.

12.1.

12.2.

12.3.

12.4.

12.5.

JleHexXHBIX CpeAcTB Aisl oruaThl PacxonoB B MmomHOM o0beMe, YNpaBIAIOUIMHA Takke BIIPaBe
HampaBuTh Kimenty tpeboBanme 00 yrmrare PacxomoB. B aTtom cimydae KimeHT 00s3aH mepeBecTH
CyMMY, YKa3aHHYI0O B TakoM TpeOoBaHuM, Ha CUeT NOBEPHUTENHHOIO YMPABISIOMIETO B TeUeHHE 5
(ITsTi) paboumx AHEH CO THS NONTYyYCHUS TPEOOBAHUSL.

B cmywae ecnmm Ha MOMEHT mpekpamieHus neiictBua JloroBopa kakme-mubo Pacxompsl okaxyTcs
HEOIIAaYeHHBIMH, pa3Mep AKTHBOB, BO3BpamaeMblx KIiHeHTy, yMeHbIIaeTcsl Ha BEIWYHHY,
MO3BOJISAIOLIYIO OIJIaTUTh yKa3zaHHble Pacxonel. Ecnu pazmep Takux PacxoqoB OKa)keTCs MEHBILINM,
YeM pa3Mep yIepKaHHBIX AKTHBOB, TO pa3HHIla Bo3Bpamaercs: Kinmenty B Teuenue S (ILstu) paboumnx
JIHEl ¢ faThl omiaTel Pacxonos.

B cnydyae BO3HMKHOBEHHs NOMOJIHMTEIBHBIX PacxomoB, CBA3aHHBIX ¢ J[OrOBOpOM M MOMAJEKAIINX
Bo3MeleHnto KimenTom mocne mpekpameHus aevicteus JloroBopa, KimeHT o00s3yercss Bo3Memarh
>t Pacxomsl VYmpamisromeMy B TOTHOM OOBeMe Ha OCHOBAaHMHM MHUCHBMEHHBIX TpeOOBaHHI
VYnpasmsromero B Teuenue 5 (Ilsatu) pabounx auelt ¢ aaTel noiayveHus: KnuentoM Takux TpeOOBaHUIM.
Vrpasnstonuii Bpase ocylecTBIATs Pacxopl, HanpaBiIeHHbIE HA OIJIATY YCIYT JIUL, OKa3bIBAIOLIUX
YCIIyTH KOHCYJIbTAIHOHHOTO (FOPHINYECKOTO0) XapaKTepa U HaIllpaBJICHHBIC HA MOJHOE WIIH YaCTHYHOEC
YCTPAaHEHHE OrpaHUYEHUH, ONuUcaHHbIX B myHKTe 16.14 JloroBopa. VYkazanHele Pacxozsl
VhpaBnsiomuii BIIpaBe OCYIIECTBIATH KaK HEMOCPEACTBEHHO 3a cYeT wumylnectBa KimeHToB
HaxoasAmerocsa B JOBCPUTCIILHOM YIPAaBJICHHUU anaBna}omero, TaK U KOMIICHCHUPOBATH YKa3aHHBIC
Pacxonpr 3a cuer mmymectBa KimeHTOB, B ciiyd4ae eciu oruiata yciuyr ObUTa OCYIIECTBIIEHA 3a
COOCTBEHHBIH cUeT YTpaBisiomiero (yKazaHHbIe B HACTOSIIEM ITyHKTe Pacxo/ipl KOMIIEHCUPYIOTCS BHE
3aBUCHUMOCTHU OT pE3yJIbTaTa OKa3aHUuA YCIYTI' IMPUBJICYHCHHLBIMH J'II/IIIaMI/I). Pacxo,um, YKa3aHHbIC B
HacrosimeM  myHkre  JloroBopa, pacopenemnstorcs  Mexnay — KiumeHtamu — Ympasistoniero
MPOTMIOPIIUOHANBHO JI0JIe ()MHAHCOBBIX WHCTPYMEHTOB W/WMJIM JI€HEKHBIX CpPEICTB, B OTHOIICHHUU
KOTOPBIX OKa3bIBACTCA yCIyTa (aKTI/IBI)I B COCTaB€ UMYIIECTBaA KJ'II/IGHTa, 3a5BJICHHBIC praBJ'IHIOHlI/IM
K pa30JOKHUPOBKeE).

Hudopmarus o npousseneHHbIx Pacxomax Brimrodaercs B OTYET O IS TEIBHOCTH.

Pasznen 12. IlpenocraBieHune 0TYETHOCTH

Yupasisromuii exxexkBapTanbHo, B TedeHue 20 (Bamnartn) pabounx mHed Mmecsna, CIEAYyIONUX 3a
OTUETHBIM KBapTajioM, npenocrasiser Knuenty Otuer o gesrenbHOCTH. B ciydae mpekparieHus
nevictBus Jlorosopa Ymnpasmstonuii mpegoctasisier Kiuenty OTdeT o AesTeNbHOCTH, COCTAaBICHHBIN
Ha JaTy Takoro npekpameHus. B OTuer 0 [eATeNhbHOCTH BKJIIOYAIOTCS CBEACHHUS O AUHAMHKE
€XeMeCIYHONW JOXOTHOCTH WHBECTHIMOHHOTO TopTdens Kimenrta 3a 12 (/BeHamnarp) mMecsies,
MIPEJIIIECTBYIOINX J1aTe, HA KOTOPYIO cocTaBieH OTYeT O AesITeTbHOCTH.

OT4yeT 0 [EATENBbHOCTH CYHUTAETCS MPUHSATBIM U COIJIACOBAHHBIM KIIMEHTOM, €clii B TEYCHHUE
10 (Hdecsatn) paboumx mHei co OHs ero moiydeHus KimeHTOM YOpapisiOIiuii HE MOJydYHa OT
Kinenra MOTUBHpOBaHHBIE 3aMeuaHus (BO3PAKCHHUS) B MMCBMEHHOW (opMe.

ITo muceMenHOMy 3anpocy Kimenrta Ympasnsiomnmii 00si3aH B ¢pok, He npessimatoruii 10 (ecsatu)
pabounx JHEH Cco [JHSA TIONyYeHHWs 3ampoca, TMpeaocTaButh KimeHty wuHpOpManmoo 00
WuBectunimonHom noprdene Kiuenra, ero cTOMMOCTH, a TaKKe O CIellKaX, COBEPIIESHHBIX 3a CUeT
WuBecturonnoro noprdens Knuenra. Takas nHdopMmaius npeaocTaBiaseTcs Ha AaTy, yKa3aHHYIO B
3anpoce Knuenrta, a eciu gata He yKazaHa - Ha JaTy IMOJYYEHHs 3ampoca Y IPaBIISIOIIUM.
Wndopmanus o caenkax, COBEpIIEHHBIX 3a c4eT uMyuiectBa Kinuenra, npegocrasisiercss B o0beMe U
3a TepuoJi, yKa3aHHBIH B 3ampoce KimeHTa, 3a WCKIIIOYCHHWEM WHQOPMAIUH, COJCpIKaIICHCs B
JIOKYMEHTaX M 3alHCsIX, B OTHOUICHUMH KOTOPBIX HCTEK CPOK XpaHEHUs, MNPeayCMOTPEHHBIN
HOpMaTUBHBIMU akTamu banka Poccun.

B caywae namuuums y Kimenra 3ameuanuit (BozpaxkeHui) Kk OT4eTy O JESTSIHHOCTH WIIM HHBIM
JIOKyMEHTaM, yKa3aHHBIM B myHkTe 12.3 JloroBopa, CTOpPOHBI COTJIACOBHIBAIOT W3MCHEHUS B
COOTBETCTBYIOIIKE JOKYMEHTHI B Tedenue 5 (Ilaru) pabounx aHel ¢ qaThl momyyeHus: Y IpaBIisiONIIM
TaKUX 3aMedaHuil (Bo3paxeHwi). YmpaBidommi HampasiuseT KiumeHTy TOKyMEHTHI C
COTJIacOBaHHBIMHU M3MeHeHHAMH B TeueHue 3 (Tpex) paboumx aHEH ¢ JaThl TAKOTO COTIIACOBAHUS.
OTyeT ympaBIsIOIEr0, a TaKXe UWHBIE JOKYMEHTBI, YKa3aHHble B myHkTe 12.3 [loroBopa,
HanpasiisitoTces: Kimmenry (1o BeIOOpY YTpaBIIsiOIIEro) 1o agpecy 3JIeKTPOHHOM MOYTHI, YKa3aHHOMY B
3asiBIICHUU O MPUCOSTUHEHUH, ITyTeM uX pasmMerienus B Pasznene «OruetHocTs Y » w/winu B JInuHom
kaOuHete KimeHTta, 3aka3HBIM MHCHMOM C YBEAOMJICHHEM O BpPYUYEHHH, KYpPbEepCKOM CIy>KO0H min
Bpy4aroTcs oA pocnuch. OTueT Ypapisomero, pa3MeneHnslii B Pasnene «OrtaerHocTs AY» w/nnu
B JImuyHOM KaOWHeTe, cuMTaeTCs MOJNy4YeHHBbIM KimeHToM ¢ MOMeHTa ero pasmenieHus B Paznene
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12.6.

12.7.

13.1.

13.2.

14.1.

14.2.
14.2.1.

14.2.2.

14.2.3.
14.3.
14.4.
144.1.
14.4.2.
14.4.3.

14 5.

145.1.

«OTtuetHocTh AY» w/minu B JImunoMm kabuHete, coorBeTcTBeHHO. B Paznene «OtuetHocTs AY» n/mmun
B JInunom kabunere Kinenra OTU4eTHOCTD YIIpaBIISIONIEro pa3meraercs B popmate PDF.

[To nucekMeHHOMY 3ampoCy JIMIA, C KOTOPBIM ObLT 3akitoueH J(oroBop, Ynpasistonuii mpeaocTaBiser
TaKOMYy JIMIy MH(QOPMAIIMIO B OTHOIICHUH ero VHBECTUITMOHHOTO MOPTQEs IMyTeM e¢ HalpaBJICHUs
[0 aapecy OJIEKTPOHHOW MOYThI, YKa3aHHOMY B 3ampoce (eciu He HCTeK CPOK XpaHEHHs TaKo
HH(POPMAITIH).

Yupasinstomuii Brpase, B COOTBETCTBHU cO cT. 160 I'pakmanckoro xoxaekca P®, mpu monmucaHuu
JIOKyMEHTOB OTYETHOCTH HCIIOJIb30BaTh (PaKCHMHIIBHOE BOCHpOHM3BeleHHe ((hakchMmie) MOAIHICH
YIOJHOMOYEHHBIX JIMI[ YTIPABISIOMIETO0 C TIOMOIIBI0 CPEACTB MEXaHHYECKOTO WM HHOTO
KOITUPOBAHUS JTUOO MHOTO aHaJIora COOCTBEHHOPYYHO! TIOJIITUCH.

Pasznen 13. 3aBepenusi Ctopon

Kaxnas Ctopona naet npyroii CTopoHe 3aBepeHUs: 00 00CTOSATEIBCTBAX B COOTBETCTBHUHU €O CT. 431.2
['paxmanckoro Kojekca (fajnee — «3aBepeHus»), 4TO Ha JCHb 3aKiroucHus JloroBopa He CylIecTByeT
HUKAKUX OTPaHUMYCHHMN, KOTOPBIC MOTIIM ObI MPEMATCTBOBATH HITU CICNaTh HEBO3MOXKHBIM 3aKITIOUCHHE
€10 HacTosIIero JloroBopa v UCIOJIHEHHUE S0 CBOMX 00S3aTENILCTB M0 HEMY.
Kaxnas Cropona nomnaraercs Ha 3aBepeHus, JaHHbIe eil pyroit CTOpoHOi.

Pa3nen 14. HacienoBanue AKTHBOB

Ho mnonydyenuss wHpopmanuu o cMmepTd KimeHTta VYmnpaBisiomuil OCyHIECTBISET YIIpaBleHUE
AKTHUBaMH B COOTBETCTBHHU C YCJIOBHsIMU Hactosmiero Jlorosopa. [locie nmonydenust napopManuu o
cMmeptd KimeHta VYmnpaBisiiomuil OCYIIECTBISET YOPABICHHE AKTHBAMHU C YYETOM MOJOXEHUH
myHKTOB 14.2-14.10 [Jorosopa.

B ciryuae monmy4enust YnpasisromuM nHpopManu o cMepti Kimenra Ynpasistomuii 00s13aH:

CO JHS, CIEeIYIOLIEro Mocie A noayyenus nadpopmanuu o cmeptu Knnenra:

- MIPHOCTAaHOBUTH COBEPIIICHUE CHENOK (IEWCTBUH, Omepalnii, BKIOYas OCYIIECTBICHHE IpaBa
rojoca 1o llenHpiM Oymaram) ¢ AKTHBaMH, 32 HCKIIOYCHHEM Te€X, OOS3aHHOCTH IO HCIIOJTHCHHIO
(CoBepIIEHNIO) KOTOPHIX BO3HHUKJIA Yy YHOPaBISIOWIET0 A0 MOJNy4yeHHs HHGOpMALMU O CMEPTH
Kanenra; n

- MIPEKpaTUTh HauMCIeHWe WM B3uMaHue BosHarpaxaenuss mo [loroBopy, 3a HCKIIOUEHHEM
Boznarpaxnaenusi, npuuMTaronierocs YImpaBigoomemy: (a) 3a TMepuoJ BPEMEHH J0 MOMEHTa
nojy4yeHus: YmnpasisomM uHGopmammu o cmeptd Kimenta, wiam (0) B CBA3M CO CHENKOM,
COBEPIICHHON YTpaBIsONMM JO TaKOro MOMEHTa, WM (B) B CBSI3M C HWHBIM COOBITHEM
(oOcTOSITENbCTBOM), HACTYIUBIIUM JIO TAKOTO MOMEHTA;

MPOAOJKAaTh COBEPIIATh JCHCTBHS, HANpPAaBICHHBIE HA IIOJY4YEHHE MCIIONHEHUS II0 CHAEIKaM,
COBEPILEHHBIM Y IPABIISAIOLUIMM C TPETHUMH JIMLAMH 32 CUeT AKTHBOB JI0 MOJyYeHUsI UM HH(POpMaLuu
o cMmeptu Knnenra;

MPOAOJIKAaTh COBEPINATH JACHCTBUS, HANpaBJICHHBIE HAa TOJYYEHHE J0XOJa B OTHOUIEHMH AKTHBOB,
NpUOOPETEHHBIX Y IPABIISIOMIUM [0 TOTy4eHUs UM uHpopmauuu o cMeptu Kinenra.

B cayyae monyueHus YmnpasisiomuMm uHbopMaiud o cMeptr KiueHTa YHpaBismoomui BIpaBe
MPOAOJIKATh yaepxkuBaTh Pacxoas! mo Jlorosopy.

Wndopmanus o cmeptu Kitmenra MoXXeT MOATBEPKIATHCS CIEAYIOIUMH JOKYMEHTAMU:
CBUJIETENBCTBO O CMEPTH;

BCTYTIMBIIIEE B 3aKOHHYIO CHITy pelieHue cyaa o0 o0bsBieHnn Kimenra ymepunm;

3aMpoc WM MHOW aHAJIOTMYHBIA JJOKYMEHT OT HOTapHyca, CyJa WIM HHOrO YIOJHOMOYEHHOTO OpraHa
(ynua), cBA3aHHBIN C OTKPBHITHEM HACJIEICTBA.

Hacnennuku BrpaBe, B Cily4ae HaJW4Yus y HUX JOKYMEHTOB, MMOATBEP)KIAIOUINX BCTYIJICHHE MMM B
HACJIEJICTBO, MPEIOCTaBUTh (HAMIPAaBHUTh) YIPABIAIOUIEMY 3asBICHUE O Mepenaye UM AKTHUBOB (majee
— «3asBJICHUE O IepeJaye akTUBOBY) B COOTBETCTBUU MyHKTaMu 14.5.1-14.5.4 Jlorosopa.

3asBiieHHE O Tepenade aKkTHUBOB JOJDKHO coaepxarh: PMO HacnemaHnka, €ero macriopTHBIE JaHHBIE
(cepusi, HOMEp, HaMMEHOBAHHE BBINABIIETO OpraHa, AaTa BbIIA4M, KOJ MOJPa3/eieHHs) U MECTO
peructpaunu, PO Knuenra, naty u Homep JloroBopa, peKBU3UTHl OAHKOBCKOT'O CUETa, OTKPBITOIO
Ha MMs HaclleIHUKa B poccUiickoM OaHKe (B citydae nepeBoaa JeHeKHBIX CPENICTB), PEKBU3UTHI cUeTa
JIeTI0, OTKPBITOrO0 Ha MM HacjelHuka (B ciyuyae nepeBoja LleHHBIX Oymar), KOHTaKTHbIE JaHHBIE
HaclenHUKa (MOYTOBBIA ajgpec, HOMep TenedoHa, agpec 3JIeKTpoHHOW moutsl). Ha 3asBnenuu o
nepeaadye akTHBOB JOJDKHA OBITH IMOCTaBJICHA €T0 JaTa M MOJAMUCH HacieAHuka. HacinenHuk BopaBe
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145.2.

14.5.3.

1454.

14.6.

14.7.

14.7.1.

14.7.2.

14.7.3.

14.8.

14.9.

14.10.

151

yKa3aTh B 3asBICHHM O Iepefaye aKTHBOB TOJBKO OJMH OAHKOBCKHMI CYET JUIA MEPEeBOAA KaKIOIro
BUJIa BAJIIOTHI, B KOTOPOI BhIpa)keHb! J[eHex HbIE CPEACTBa, U TOJIBKO OAMH CYET JAEIO AJIi IepeBoaa
Kaxnaoro Buaa LleHHbIX Oymar.

B ciyuae ecnu HacneIHHMKOB HECKOJIBKO, KOKIBIA W3 HUX MPEAOCTaBisieT (HAampaBisieT) OTACIbHOE
3asBleHUE O IIepejaue aKTUBOB B OTHOLICHUH Cce0sl TUMIHO.

K 3asBnenuto o mepenaue akTHUBOB JOJDKHA OBITH MPUIOKEHA HOTapUAIbHO 3aBEPEHHAs KOMHMSA
JOKYMEHTOB, MOJATBEP)KIAIOIINX BCTYIUICHHE HACIICAHUKAMH B HACIEACTBO (CBUAETEIBCTBO O IMpaBe
Ha HACJIEAICTBO IO 3aKOHY, CBHIETEIHCTBO O IIPAaBE€ HAa HACIEICTBO 10 3aBELIAHUIO, CBUAETEIHLCTBO O
MpaBe COOCTBEHHOCTH MEPEXHBIIETO CYNpyra Ha IO B OOIIEM HMMYIIECTBE CYMPYTOB), a TaKkKe
KCEPOKOIIUS MacmopTa (3aloJHEHHBIC CTPAaHUIIbI) HACIEAHMUKA. YTPABISIOMNN BIpaBe MOTPeOOBaTh
MIPEIOCTABIICHUS] OPUTMHAJIOB JOKYMEHTOB, IOJATBEPXAAIOLIINX BCTYMJIEHHE HACIEIHUKAMH B
HacnencTBo. K 3asBneHnio o mepenade akTUBOB MOXET OBITh MPHJIOKEHA HOTAPHUAIBHO 3aBEPEHHAs
KOTIHS COTJIAIlICHHS HAcIeTHUKOB (COTJIalIeHus O paszesic HacleICTBa).

JIOKyMEeHTBI, yCTaHaB/IMBAIOILUE MPABO HACIEIHUKOB Ha HACJEACTBEHHOE MMYILECTBO B JOJAX, HE
NPUHUMAIOTCSI K UCIIOJNHEHUIO, €CIM OHM HE IO3BOJIAIOT OCYIIECTBUThH pa3feieHue MMylIecTBa 0e3
o0pa3oBaHMs JPOOHBIX YacTeH.

Ynpaisronuii OcyIecTBIsIeT nepeBo] JJeHe)KHBIX CpeACTB Ha cUeT (cueTa), yKa3aHHBIN (YKa3aHHEIC)
B 3asBIICHNH O Tepeayde akTuBoB, B Teuenue 5 ([lsatu) pabouunx nHeit, a mepeBoa LleHHbIX Oymar Ha
cdyer (cuera) Nemo, yKazaHHBIA (yKa3aHHbIE) B 3asBICHHH O Tiepefade aKTUBOB, B TedeHHe 15
(MsaTHaauatu) pabouynx aHEH, B 000MX Ciydasx MOCIE MONTydeHHUs 3asBICHHS O Tepeaade akTHBOB
BMECTE C yKa3aHHbIMU B ITyHKTE 14.5.3 JloroBopa 10KyMeHTaMHu.

Yopasisonuii BIpaBe MO CBOEMY YCMOTPEHHMIO Ha OCHOBAaHMH 3asBJICHUS HaclleHUKa (majee —
«3asBiIeHHE O TIPOJAXKE aKTUBOBY») M B TOPS/IKE, yCTaHOBIEHHOM IyHKTaMu 14.7.1-14.7.3 JloroBopa,
peann3oBaTh AKTHBBI, YKa3aHHbIE B JIOKyMEHTaX, IMOATBEP)KIAIOIIMX BCTYIJICHHE HAcJIEJIHHUKA B
HACJIEICTBO, M MEPEBECTH ACHEXKHYI0 CyMMY B DPYOJsX, MOJYyYEHHYIO OT TaKOM peajau3alu, Ha
0aHKOBCKHMI cUeT HacienHuka. Bo m30exaHWe COMHEHHWH, YTpaBJSIOMIHUKA BIpaBe OTKa3aTh B
WCTIOJTHEHHUH 3asiBIICHUS O TIPOJIaXKe aKTHBOB 0€3 OOBSICHEHUS MPUYKH.

3asBlIeHHE O TPOJAXe aKTUBOB JOKHO cojepxkarbh: MO HacneqHHka, ero macrnopTHbIE JaHHBIE
(cepusi, HOMep, HAaMMEHOBAaHUE BBIIABIIECIO OpraHa, JaTa BBIAAYM, KOJ IMOAPA3/ACICHUS) U MECTO
peructpauuu, PO Knuenra, naty u Homep JloroBopa, HAaMMEHOBAHUE U KOJUYECTBO KaXKIOTO BHJIA
Llennpix OyMar, TOJIEKAIINX PeaTn3allui, PEKBU3UTHI OaHKOBCKOTO cUYeTa B PYOJIsiX, OTKPBITOTO Ha
MMsI HacJIeJHUKA B POCCUICKOM OaHKe, 1JIsl IepeBOoia JCHEXKHON CyMMBI, TOJYYSHHON OT peaan3anuu
LlenHplx OyMmar, KOHTAaKTHbIE NaHHBIE HacjeIHUKa (IIOYTOBBIA ajapec, HoMep TesedoHa, aapec
9MEeKTPOHHOHN TouTkl). Ha 3asBiieHNHn o mpojake aKTUBOB JIOJDKHA OBITh IOCTaBlieHa €ro JlaTa U
NOJNKCh HacieAHuKa. HacleaHuk BmpaBe ykas3aTb B 3asiBICHHM O NMPOJa)Ke aKTHBOB TOJIBKO OJWH
0aHKOBCKHI cueT Ju1s nepeBoja JIeHeKHbIX CPENCTB.

B cnydae ecnu HacleTHHMKOB HECKOJIBKO, KKIBIH M3 HUX MPENOCTaBisET (HAIMPaBIsSeT) OTIACIbHOE
3asiBIieHHE O MPOJIaKe aKTUBOB B OTHOIICHUH Ce0S JIMIHO.

K 3asBnennio o mpopaxke aKTHUBOB JOJDKHBI OBITh TNPHIIOKEHBI JIOKYMEHTBI, YyKa3aHHBIE B
nyHkre 14.5.3 JloroBopa, a Takke MOXET ObITh NPWIOKEHA HOTAPUAILHO 3aBEpEHHAs KOS
COTJIAIIICHUS HACJICTHUKOB (COTJIANIEHHUS O pa3jiesie HaclIe/ICTBA).

Ecnn 3asBienne o nepenavye akTUBOB WM 3asBICHHE O MPOJAKE€ aKTUBOB IOJAETCS B OTHOIIEHUH
MMYIIECTBA HECOBEPIICHHOJIETHUX HACIEIHUKOB, YIPaBJISIOLINNA BIIpaBe MOTpeOOBaTh MPEJOCTABUTh
HOTapHAJIFHO 3aBEPEHHYIO KOIHIO pa3peIIeH sl OpraHa ONneky U MoNeunTeIbCTBA.

Yrpasnsomuii BpaBe yAepkKaTrb W3 CyMMbI JIEHEKHBIX CpEACTB, MEPEBOIUMBIX HACJIEIHUKAM,
cyMMbl Bo3narpaxaenus n Pacxonos.

B cmyuae HemocTarodHoCcTH B cocTaBe AKTHBOB ymepmiero Kimenra cymm JIeHEXKHBIX CPEeacTB Auist
MOKpPBITHS cyMM Bosnarpaxnaenus n Pacxonos, Ympasnsromuii Bripase nponats LleHnsie Oymaru B
KOJINYECTBE, HEOOXOAMMOM JJIsl IIOKPBITHS CyMM Takoro BosHarpaxnenus u Pacxomos.

Paznen 15. KonpuaeHunajabHOCTH

CTOpOHBI JIOTOBapHBAKOTCA, 4TO (PAKT 3aKIIOUEHUS W cymiecTBoBaHus JloroBopa, mHpOpManus u
JIOKYMEHTBI, OTHOcsIuecss K JloroBopy, cuuTaroTcsi KOH(QUIACHIMAIBHBIMH M HE PaCKPHIBAIOTCS
HUKaKUM TPETHUM JIUIAM, MCKIII0Yasi KOHCYIbTaHTOB CTOPOH, ayAUTOPOB YTPABISAIOMIETO, a TAaKKe
OPraHoOB TOCYJapCTBEHHOM BJIACTH B COOTBETCTBUU C JEUCTBYIOIIUM 3aKOHOJATEIHCTBOM Poccuiickoit
Oeneparnu. O6s3aTenbeTBa CTOPOH, M3NIOKEHHBIE B HACTOAIIEM MYHKTE, COXPAHSIOT CHIY MOCIE
npekpaiienust aevcteusi JloroBopa. IlonokeHuss HacTOAIIEr0 MyHKTa HE PACHpPOCTPAHSIOTCS Ha
WHQOPMAITUIO U JIOKYMEHTHI, KOTOPbIe MOTYT OBITh ITOJYYCHBI U3 0OIIEAOCTYITHBIX HCTOYHHKOB.
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15.2.

15.3.

15.4.

15.5.

15.6.

16.1.

16.2.

VYrpaBisionuid UMeeT MPaBo PacKpbIBaTh TPETHUM JniaM HHGopMmanmio o KirenTe, kak yupeaurene
JOBEPUTEJIBHOI'O  YIIPaBIE€HUS, TOJBKO B ClydasX, IPEAYCMOTPEHHBIX 3aKOHOJATEIbCTBOM
Poccuiickoit @enepanuu.
YopaBisiomuii He HECeT OTBETCTBEHHOCTH 3a pasrialieHue (pacKpbITHe) KOH(QUAEHIHAIbHOM
uHpopmarmu KnueHTa wuiaM NonMydeHHEe TPETbUMHM JIMLIAMM JOCTyNa K KOH(HUICHLIMAIbHON
nHpopMmarn KireHTta B pe3yipTaTe NepeCchUIKN TaKoi HH()OPMAaIUK ¢ AIEKTPOHHOH mouThl KinenTta
(umu Ha odnekTpoHHyo mnoutry Kimenra) w/uim B Jluynom kaOuHere KimeHta He 1O BHHE
Yrpapistoiero.
KimenT naer YnpasmsromeMy coriacue Ha nepeaady mH(popmannu, comepxaiieiica B Jloropope mimm
oTHocsIelcs Kk JloroBopy, B cirydasix, KOrAa 3T0 HEOOX0AMMO Y PaBIISIONIEMY JUIsl peai3aluy IpaB
no llenHsiM Oymaram, a Takke HHBIX CIy4asx, KOTAa 3TO HEOOXOOMMO Uil HCIOJHEHUS
YmpasisomuM ero 00s3aHHOCTEH TI0 HacTosAeMy J{oroBopy, ClIeyIonuM KOHTpareHTaMm:
- JIeTIO3UTapUsM, B KOTOPBIX OTKPBITH CueTa Aero;
- perucTpaTopam, B KOTOPBIX OTKPBITHI JHUIIEBHIE CUETa IOBEPUTEIBHOTO YIPABISAIOLIETO B CUCTEME
BEICHUS peecTpa BiIaJebleB MMEHHBIX LIEHHBIX OyMar;
- 0aHKaMm, B KOTOPBIX OTKPBITEI CYeTa JOBEPUTENBHOTO YIIPABIISIOIIETO;
- OpokepaM, OpraHM3aTOpaM TOPTOBJIH U KOHTPAreHTaM 10 CIIeJIKaM ¢ AKTUBAMH,
- oMuteHTaMm LleHHbIX Oymar;
- TOBEPEHHBIM YHPABIISIOLIETO IO A0rOBOPAM MOPYUCHHS.
YpaBIistonuil 0CyIIECTRISIET 00paObOTKy IEPCOHAIBHBIX JaHHBIX KIlMEHTa B IENAX 3aKIIOYCHHS,
WCITIOJIHEHHS U pacTop>keHus JJoroBopa B cooTBeTcTBHH ¢ TpeOoBaHMsIMU DellepanbHOro 3aKoHa OT
27.07.2006 Ne 152-®3 «O nepcoHaATBHBIX JaHHBIX)» ¥ HHBIX HOPMATHBHEIX MTPABOBBIX aKTOB.
Hns ueneil ocymiecTBieHUs NEUCTBUIA YTpapisitomero, onucaHHelx B m.11.4 JloroBopa, Kinment
NPEJOCTAaBIsIET corjacue Ha o0paOOTKy IEepCOHANBHBIX JaHHBIX, B TOM YHCIIE CII0COOOM
TPAHCTPAHUYHOM IEpeAayd, COIJIAIIAETCS, YTO IMEPCOHAJbHbIE NaHHBIE MOTYT OBITH IIE€PEIaHBI,
BKJIIOYasi, HO HE OrPaHUYMBAACH, IJIS IMOCIenyroued oO0paboTKu M TpaHCTPaHMYHOW Iepenadd, B
HebGaHkoBckasi KpeauTHas opraHu3aius AKIMOHEpPHOe o0miecTBo «HarmoHanbHBIA pacyYeTHBIM
nemosutapuity OI'PH 1027739132563, MHH 7702165310, (105066, Mocksa, yn.CrnaprakoBcKas,
1.12), MockoBckast KoJuterusi aqBokatoB «SIkosneB u naptaeps» (105062, Mockga, niep. Kasennbrit
b., n1.2) OI'PH 1037709034450, MHH 7709418827; Komnerus anBokatoB «MOCKOBCKasi TOpPOZACKas
kojuteruss  aaBokaTtoB  «Jlembkpemepe» — OI'PH 1037706023640, HWHH 7706298825,
(119180, MockBa, yi1. Manas ITonsiaka, 1.5); OOIIeCTBO ¢ OrpaHUYEHHOW OTBETCTBEHHOCTHIO «CTer
®opsapa» OI'PH 1227700346950, UIHH 9703092820, (123610, Mocksa, KpacHonpecHeHckast HaO, .
12, srax 12 xom. 88-99), Ansokarckoe Owopo T. MockBbl «Pwibankun, ['opiyHsH, [sgkun u
naptaepe» (127051, r. MockBa, OyneBap LlBeTtHoW, a. 2 o3tax / moM. / KOM.
5/1/40 - MuorodpyHkunoHansHbiii komiuieke «Jlerenna LBetHoro»), AO «Paiiddaiizenbank» OI'PH
1027739326449, WHH 7744000302, 119002, MockBa, mi. Cwmonenckas-Cennas, a. 28),
MunucrepctBo ¢punancoB benbrum, (bynsBap o Pya Anms6epra II 33. 1030 Bproccens, Benbrus
(The General Administration of Treasury of Federal Public Service Finance, Boulevard Du Roi Albert
I1 33. 1030 Brussels Belgium), Espoknup baunk C.A. C.A. / H.B., 1 BynsBap [lto Pya Ansbepra Il 33.
1210 Bproccens, benbrust (Euroclear Bank S.A./N.V. 1 Boulevard Du Roi Albert Il, 1210 Brussels,
Belgium), Oesterreichische Nationalbank (Otto-Wagner-Platz 3 1090 Vienna), Deutsche Bundesbank
(Wilhelm-Epstein-Strabe 14 60431 Frankfurt am Main Germany, MuHuCTEpCTBO (pHHAHCOB
JIrokcemOypra (Ministere des Finances, 3, Rue de la Congregation L-1352 Luxembourg), uHbIe
rocymapcTBeHHBIC opranbl EBpomeiickoro corosza, llIBednmapuu, Bemmkobpurtanuu, CoeIWHEHHBIX
TaTOB AMEpUKH. Kak HEMOCPEACTBEHHO CAaMHM YNPaBIAIOUIMM, TaK W 4epe3 TPETbHUX JIUI,
OKa3bIBAIOMINX YCIYTH YTIPaBISAIONIEMY.

Pa3znen 16. OrBercTBeHHOCTH CTOPOH M hopc-Maxkop

CTOpOHBI HECYT OTBETCTBEHHOCTD 33 HEHAJIJICKAIIEE HCIIOJTHEHHE CBOMX 00513aTeNIbCTB 110 JloroBopy B
COOTBETCTBHUM C JICUCTBYIOLIUM 3aKoHOAaTenbCcTBOM Poccuiickoit denepanuu u JoroBopoM TOJIBKO
MIPH HAJTMYUH BUHEI.

B cnyuae HapymieHus cpoka Bo3MelneHUs: PacxofoB YIpaBisoIIEro B cliydae, MpeayCMOTPEHHOM
paszmenom 11 JloroBopa, KitmeHT o TpeboBaHuio YIIpaBiIsgIoNIero BeIIDIaYMBacT IeHu B pazmepe 0,01
(Honb menbix ofHa cOTas) MPOIIEHTAa OT HEYIUTAYCHHON CYMMBI 3a KaXIbIi JIEHb MPOCPOYKHU.
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16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

16.10.

16.11.

16.12.

16.13.

16.14.

VYrpaBnsionuid He HECET OTBETCTBEHHOCTH 3a YOBITKM, HACTYNHBIIME B pe3yjibTaTe ACHCTBHUI
(6e3neticTuit) KirenTa (B TOM 4ncIIe IpH JOCPOYHOM BO3BpaTe AKTHUBOB), YITYIIIEHHH WIIH 3a€PIKEK
co cTopoHbl KineHTta B HCIIOTHEHUH CBOUX 0053aTENBCTB WIIH PEaT3alluy MPaB.

YopaBisiomii He HEceT OTBETCTBEHHOCTH 3a YObITkM KimeHTa, sBISIOIIMECS CIEACTBHEM
JOCPOYHOIO BBIBOA AKTHBOB.

Ymiata TEeHH W BO3MEUICHHE YOBITKOB, NPUYMHEHHBIX HEUCIIOJIHEHHEM WIH HEHaUIeXKalIuM
UCTIOJIHEHHEM o00s3aTenbcTB 1o JloroBopy, He 0cBoO0katoT CTOPOHBI OT HCHOJHEHHS] CBOMX
o0s3arensCTB 1o JloroBopy.

YpaBisoLuii He HeCeT OTBETCTBEHHOCTH 3a HEIIPABOMEPHOE yAepKaHUe 3MUTEHTOM LleHHbIX Gymar
HAJIOTOB WJIM JIOOBIX JPYTHUX ACHEKHBIX CYMM M3 CYMMBl HAYMCICHHBIX IWBUICHAOB M JIOOBIX
JIpyrux 10xonos o LlennpiM Oymaram.

YpaBisonMii He HECeT OTBETCTBEHHOCTH 3a YOBITKH JINOO MHbIE HEOJIArONPHUATHBIE MOCIEICTBUS,
Bo3HMKIIMEe y KimeHTa B CBSI3M ¢ HeucrmonHeHHeM KimeHToM OO0s3aHHOCTH MO MPEAOCTABICHUIO
VYnpasnsromemy nHpopMaui (IOKyMEHTOB) B COOTBETCTBHH C MyHKTOM 4.2.5 JloroBopa.

Hu ogna u3 CTtopoH HEe HeceT OTBETCTBEHHOCTH 33 HEHCIIOJIHEHHUE WJIM HEHaJUIe)Kalllee MCIIOIHEHHE
CBOMX 00s3aTenbcTB MO J(oroBopy, €ciy Takoe HEHCIOJIHEHHE WM HEHaJJIeXallee HCIIOIHEHHE
SIBIIICTCS CJICACTBUEM OOCTOSTENBCTB HEMPEOI0JIUMOM critbl ((popc-Maxkop).

ITon oOcTosiTensCTBAMU HENpeoJonuMol cuiibl  (opc-Maxkopom) CTOPOHBI TOHUMAIOT TaKHe
00CTOATENBCTBA, KOTOPBIE BO3HUKIIM TIOCIIE 3aKI04eHHs JloroBopa B pe3ynapTaTe HENPEABUICHHBIX U
HEOTBPAaTHUMbIX IpPH JAHHBIX VYCJIOBUAX COOBITHH dYpe3BhIYaifHOTO Xapakrepa. K momoOHBIM
obctositenbecTBaM  CTOPOHBI  OTHOCAT TakkKe MACWUCTBHS OPraHOB TOCYNApPCTBEHHOW BIACTH M
yIpaBlieHHs, AETAOLIe HEBO3MOXKHBIM JTHOO HECBOEBPEMEHHBIM HCTONHeHHe CTOpOHaMH CBOUX
o0s3aTenscTB 1Mo JloroBopy, a TakkKe IpEKpalleHWe, NPUOCTAHOBICHHE PACUETHBIX, TOPTOBBIX,
KJIMPHUHTOBBIX, JICTIO3UTAPHBIX OTEPALIUii OpraHu3aTOpaMu TOPTOBIIU (OUpIKAMH), NIETO3UTAPUSIMH HITH
JepKaTeJIIMU PEeCTPOB BIIAAEIbLEB LICHHBIX OyMar Mpu YCJIOBHH JOOPOCOBECTHOI'O, CBOEBPEMEHHOIO
¥ OCMOTPUTENBHOTO JeiicTBUsI CTOPOHBI, CChUIAIOIIEHCS Ha 0OCTOATENILCTBA, YKa3aHHBIC B HACTOSILEM
MYHKTE.

B ciiyuae BO3HUKHOBEHHSI 0OCTOSTENBCTB HEMPEOJOIUMON criibl (popc-mMaxopa), CpOK BBIMOTHEHHUS
Croponamu 00s3arenseTB 10 J[OroBOpY HpHOCTaHABIMBAETCS HAa BpeMs, B TEUEHHE KOTOPOIO
JEHCTBYIOT TaKKE 0OCTOSTEIbCTBA.

CropoHa, HCIONHEHHE OO0S3aTENBCTB KOTOPOH OKa3alioch HEBO3MOXKHBIM BCJICJICTBHE JEHCTBUS
00CTOSITENTLCTB  HETIPEOJOTMMON CHIIBI  (Popc-Maxopa), 00s3aHa YBEAOMUTH 00 3TOM JPYTYIO
Cropony B cpok He mo3aaee 5 (IIsati) pabounx AHeW ¢ MOMEHTa, KOTJa HAa4aloCh JICUCTBHE TaKHUX
00CTOSITETBCTB.

Ecnmn CropoHa He HampaBUT WJIM HECBOEBPEMEHHO HAIPABUT yBEJOMIIEHHE, NPEILyCMOTPEHHOE B
nynkte 16.11 JloroBopa (eciiu TOJIBKO HEBO3MOXKHOCTh HAMPABHTh TAKOEC YBEJAOMIICHHE HE BbI3BaHA
JICHCTBHEM OOCTOSTEIILCTB HEMPeoaosinMoit cuiibl ((hopc-maxkopa)), 3ta CTOpoHA JMIIAETCS IpaBa
CCBUIATBCSI Ha OOCTOSITENBCTBA HEMPEOJOTUMON CHITBI ((opc-Makopa) B HENSIX OCBOOOXKIEHHS OT
OTBETCTBEHHOCTH 32 HEHCIIOJIHEHUE WK HeHAAJIe)Kalllee NCIOIHeHHe 00s13aTenbCeTB 1o Jlorosopy.
Ecnu xapakrep 0OCTOSTENBCTBA HENMPEOJONMMON CHIlbl ((hopc-Makopa) COXPaHSIOTCS B TEUCHHE
6omee wem 1 (Omnoro) mecsma, CTOPOHBI MPUHUMAIOT COBMECTHOE PEIICHHE O BO3MOXKXHOCTH
coxpaHenus J{oroeopa B cuie.

B cBs3u ¢ BBeaenneM npotus Poccuiickoit deaeparun, pocCUACKUX OPraHU3alMN U IOPUINUECKUX U
(GU3NYeCKUX JHUIl 3alpeTHTENLHBIX Mep (caHkuuii) co crtoponsl CIIIA, EBpomelickoro coro3a,
BenukoOpuTaHUM W HEKOTOPBIX HMHBIX TOCYAapcTB (TEPPUTOPHI), HEKOTOPHIX WHOCTPAHHBIX
OpraHu3alii, BKJIIOYas MHOCTPAaHHBIE OpraHU3alid (UHAHCOBOTO pHIHKA (3MUTEHTH, OaHKH,
JIETIO3UTAPHH U TIP.), a TAK)Ke OTBETHHIMU Mepamu Poccuiickoit @enepanny, CymeCTBYIOT WIH MOTYT
CYIIECTBOBATh 3HAYMTENbHBIE OTPAaHWYCHHS, C OTHM CBsI3aHHbIE, OyJIeT HEBO3MOXHO WIN
3aTPyAHUTENLHO OCYLIECTBIATH MpaBa BiaJelblla, MOJb30BAaHHE U PaCHOpsDKeHHE (UHAHCOBBIMU
MHCTPYMEHTAaMH W/WIH JEHEXHBIMH CPEICTBaMHU. B 4acTHOCTH, TAKMMH OTPaHHYEHUSMH SIBIISIOTCS:
HEBO3MOXXHOCTh TIPOBEJICHHUs Omepaluii ¢ WHOCTPAHHBIMU I[IeHHBIMH OyMaramu (B TOM 4YHCIE
HEBO3MOXXHOCTh H3MEHEHHS MeCTa XpaHEHHs) W KakK CIEACTBUE HEBO3MOXKHOCTh MOJIYYEHUS
MHOCTPAHHBIX LEHHBIX Oymar U3 JOBEPUTEILHOTO YIIPABICHUS KaK B HATYPaJbHOHN Tak U B JEHEXHON
¢dopme, KOHBepTallyisi WHOCTPAHHBIX IIEHHBIX Oymar (B TOM YHCIe NPHUHYIUTEIbHAs), U3MEHEHHE
croco0a W/WIM TOPSAKAa HCIOJIHEHUS HW/WIM CTOPOHBI 00S3aTeNIbCTBA, OJOKMPOBKA OaHKOBCKUX
CYETOB IJIATEKHBIX areHTOB MO WHOCTPAaHHBIM IICHHBIM Oymaram, HEBO3MOXXHOCTb WJIM 3allePXKKH
HOJy4eHUS JOXOJO0B [0 MHOCTPAHHBIM LICHHBIM OyMaraM W/MJIM MHBIX BBIIUIAT, B TOM YHCJIE CPEICTB
OT TIOTANICHUs, HEUCIIOJHEHHE MHOCTPAHHBIMH KOHTPAreHTaMy IO CHIENIKaM C LEHHBIMH OyMmaramu
CBOMX 0053aTEJIbCTB B OTHOIICHUHM POCCUHCKHX YYaCTHHKOB (PMHAHCOBOTO PBIHKA, B TOM YHCIIE
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16.15.

16.16.

17.1.
17.2.

17.3.

yupeauTeneld ynpaBieHUsl, HEBO3MOKHOCTb MOJMYYEHHUs] KOPIIOpaTHBHOW MHGOpMAalUK OT SMHUTEHTA
MHOCTPAHHBIX LIEHHBIX OyMar, U3MEHEHHE BaJIOTHI BHILJIATHI J0XOJA U MOTAIIECHUs 110 HHOCTPaHHBIM
LIEHHBIM OyMaram, OT3bIB KPEAWUTHBIX PEUTHHIOB MEXKIYHAPOJHBIMH KPEeOUTHO-PEHTHHIOBBIMU
areHTCTBaMH, TOBBIIICHHBI PUCK HACTYIUIEHUS COOBITMH JOCPOYHOrO MOTAlICHUS! MHOCTPAHHBIX
[EHHBIX OyMar u mpodee.

Knnent npusHaer, 4To ykazaHHBIE OOCTOATENIBCTBA CIOCOOHBI OKa3aTh CYLIECTBEHHOE BIIMSHUE HA
pe3yibTaThl MHBECTHPOBAHMSA, W YTO B HACTOSIIEEC BPEMs HEBO3MOXKHO OIPENENUTh WU CAETaTh
IPEIOJIOKEHHE OTHOCUTEIBHO IEPHO/a BPEMEHH, B TEUEHHUE KOTOPOI0 yKa3aHHbIE OOCTOSTENIbCTBA
OyayT mpomoypkaTh CyliecTBOBaTh. KIIHMEHT Takke MOATBEPXKAAET, YTO YIIPABJLIIOIIMN HE HeceT
OTBETCTBEHHOCTH 3a JIOOBIE YOBITKH, B TOM 4YHCJE J000€ YMEHBIICHHE CTOMMOCTH AKTHBOB,
KOTOpble MOT'YT BO3HUKHYTh Y KilMeHTa mo mpuunHEe WM B CBSI3U C CYHIECTBOBAaHHUEM YKa3aHHBIX
BBIIIIE OOCTOSTENBCTB.

Kpome Toro, cieayer y4uThIBaTh, YTO CaMu MO ceOc HEIpY>KECTBEHHBIC NEHCTBHSI MHOCTPAHHBIX
TrOCyJapCcTB W OpraHu3alfii W/WIM OTBETHBbIE MEphl APYTHMX TOCYJapCTB W OpraHM3aluil MOTYT
NPUBECTH HE TOJIBKO K CYIIECTBEHHOMY OIPAaHMYCHHIO IIpaBa pPACHOPSDKCHHS (UHAHCOBBIMHU
MHCTPYMEHTaMH M JICHEKHBIMH CPEICTBAMH, HOJIYYEHHBIMH 110 TaKMM LEHHBIM Oymaram, HO U K
MIOJIHOM yTparte npasa BlaJieHus UMH (JIMIICHUIO ITpaBa COOCTBEHHOCTH Ha HUX).

Crnenyer y4uTBHIBaTh, YTO B Ciydae pealM3alid pPUCKOB, POCCHHCKHE HHPPACTPYKTYpHBIE
opraHuzalMy (B TOM YHCJIE [OBEPUTENBHBIA YHPABIAIOLUINNA) HE HECYT OTBETCTBEHHOCTH IEpen
HMHBECTOPOM 3a HACTYIIUBUINEC ITOCJICICTBHA.

Ynpapisronyii BipaBe MHUIMUPOBATH OOpalleHne B uHTepecax KimeHTa B KOMIIETCHTHBIE OpPTaHbI
MHOCTPAHHBIX TOCYAAPCTB HAa MOJIy4YE€HHE pa3pelIeHus] Ha pa30JOKHUPOBKY AKTHBOB C LEJBIO TOJHOTO
WIN YaCTUYHOTO YCTPAHEHHS OTPAHWYEHHUI IO PACIOPSIKEHUI0 AKTHBAaMH, ONHCAHHBIX B ITYHKTE
16.14 Jloroopa (nasiee 3a0JIOKUPOBaHHBIC aKTHUBBI U 3anpoc Ha JIMIIEH3UI0 COOTBETCTBEHHO).

Kiment yBemomiieH, 4To B CBS3W C Tojadeld 3ampoca Ha JHUIEH3UIO, 3a0J0KHPOBAHHBIE AKTHBBI
KJIMCHTOB, HAaXOMSIINECS B JOBEPUTEILHOM YIPABICHUH, U B OTHOIICHUHM KOTOPBIX YTIPABISIOIINM
nosiaH 3ampoc Ha JUIEH3UI0, HE JIOJDKHBI SIBIATHCA NMPEAMETOM CJENOK, UX MECTO XpaHEHHs He
JOJIDKHO U3MCHATHCA U T.II. Knnenr corjiamacTCsa, 4TO B CBSA3H C BBIINICU3JI0XKCHHBIM, ynpaBHHIOH_[I/Iﬁ
BIIPaBE HE MPOBOJUTH Ollepanuu ¢ 3a0JIOKMpOBaHHBIMM akTHBaMu Knuenra, HaumHas ¢ 21 HOAOps
2022 roaa wiy Aathl GakTHYECKOHN Mojadn 3amnpoca Ha JIMIEH3UI0 B 3aBUCUMOCTH OT TOTO, KaKkoe 13
CO6BITI/II>'I HaCTYIIUT paHEC, U 0 IMOJIYYCHUA OT MHOCTPAHHOI'O KOMIIECTCHTHOI'O OpraHa PEIICHUA I10
3ampocy Ha ymnensuto (nanee — Ilepuon). Knment o0s3yercst He coBepiuath Aedictuil B Ilepuon,
HalpaBJICHHBIX Ha W3MEHEHHWE MeCTa XpaHEeHUs 3a0JOKMPOBAaHHBIX AKTHBOB, WX YAaCTUYHBIA MU
MOJTHBIN BBIBOJ H T.II., 4 TAK)XXC HC 6YI[eT HUMETH K anaBnmomeMy HUKaKUuX HpeTeHSI/Iﬁ CBA3aHHbIX C
HEBO3MOKHOCTBIO COBEpIIEHUs omnepaunii ¢ 3a0JIOKUPOBaHHBIMH aKTUBaMHM, a TAKXKe CBA3aHHBIX C
HapymenneM KiueHToM yka3aHHOTO 00s13aTebCTBa.

Kanenr HACTOAIIUM 3aBEPACT praBJ’IHIOH_[eFO, YTO HC ABJIACTCA JIMIOM IOABCPTrHYTHIM CaHKIHAM
HEAPYKECTBCHHLIX I'OCYIapCTB, J'H/I6O HWHBIM 06pa30M CBsA3aHHBIM C TAKMMH CaAHKIITMOHHBIMH JIMI[AMU.
Bce yObiTkH, nmoHecennsle KiimeHToM BBUIY HEIOCTOBEPHOCTH NAHHOTO 3aBEPEHHS HE MOTYT OBITh
NPEIbsBICHBI Y IPABISIONIEMY, PUCK HECEHHUS YKa3aHHBIX YOBITKOB KIIMEHT MOHMMAaeT U MpUHUMAET.
Taxoke KnveHT o3HaKkomIiieH, 4To TpuHajiexamuye KiueHTy GuHaHCOBBIE HHCTPYMEHTHI, SMUTEHTHI
KOTOPBIX NOJBEPTHYTHl CAHKIHMAM HEAPYKECTBEHHBIX T'OCYAApCTB, M JICHEKHBIE 00s3aTeNnbCcTBa 110
HUM HE CMOTYT OBITh Pa30JIOKUPOBAHBI 10 CHATHSI CAHKIIMOHHBIX OIPaHUYECHUH, B CBS3H C YeM, 3arpoc
Ha JIUICH3WIO B OTHOLICHNHU YKa3aHHBIX aKTUBOB praBJ’[ﬂIOHII/IM MOXET HE HAITPABJIATHCA.

Pa3nen 17. Cpok neiictBusi JloroBopa u mopsiiok ero 10CpOYHOro npeKpamieHus

JoroBop neiCTByeT B T€UEHNE CPOKA, YCTAHOBIECHHOTO B CTaHIAPTHOM CTPAaTEruy yIPaBICHHUS.
IIpn otrcyrcTBumM 3asBienus r060i 3 CTopoH 0 mpekpameHuu JloroBopa HE MeHee 4YeM 3a
30 (Tpuauath) KaJeHAApHBIX [OHEW 1O OKOHYAHHMs CpOKa ero naeicteus, JloroBop cumraercs
NPOJJICHHBIM Ha TOT K€ CPOK M Ha TeX JK€ YCIIOBHAX, KOTOpble mperycMorpeHbl CraHmapTHON
cTpareruel ynpasienusi. Cpok aedicTBus JoroBopa MoXKeT OBITh NMPOJICH YKa3aHHBIM B HACTOSIIIEM
nyHkTe /loroBopa crmoco0oM HeorpaHUYEHHOE KOJIMYECTBO pas.
JloroBop MoXeT OBbITh PacTOPrHyT IO cornacuio CTOPOH, a TaKkKe M0 MHUIHUATUBE J1t000H n3 CTOpoH
B OJJHOCTOPOHHEM BHECYZECOHOM IOpsAKE C MPeIBapUTEIbHBIM TUCHbMEHHBIM YBEOMJICHUEM APYIroi
Croponsl He Menee, deM 3a 30 (Tpuamats) KadeHTapHBIX JHEH JO TMIpPeArojaracMoi JaThl
npekpamenuss JloroBopa. KimeHT Takke BOpaBe oOTKasarbesi OT Hacrosimero Jlorosopa B
OJIHOCTOPOHHEM BHECYIeOHOM IOpsiAKe, HanpaBuB Y npasiiomiemMy IlopyueHue Ha BbIBOJL AKTUBOB B
OTHOIIEHHUU BCeX AKTUBOB, HAXOJSIUXCS B YIIPaBJICHUH.
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17.4.

17.5.

17.6.

17.7.

17.8.

18.1.

18.2.

18.3.

19.1.

19.2.

B cnyuae npekpamenus JloroBopa, BKiIroYas JOCPOYHOE MpEKpalleHue, Y IpaBIsoMuil BO3BpalacT
Knmenty Haxonsmyecs B ympaBieHWH AKTHBBI 32 BBIUETOM MpUYHTAIONIeTOoCcs Bo3HarpaxaeHwus,
PacxonoB 1 mojyexkamux yaepKaHuIO HaJIOTOB.

Bo3sspat AxtuBoB KnueHty B cBsi3u ¢ pactopxeHueM [[oroBopa no HHUIMATHBE Y IPABJIAIONIETO WIH
B CBS3M C OTKa3oM YTPABISIOMIET0 OT MpoJoHTamuyd JloroBopa OCYIIECTBISETCS Ha OCHOBAaHHUU
ITopyuyenus na BeiBog AkTuBOB. Eciu Knnent He npenocrasiser IlopydyeHne Ha BbIBOJ AKTUBOB 110
TpeOOBaHUIO YMpaBJSIOLIEro, YMPaBISIOMIMKA BIOpaBe OCYIIECTBUTH BO3BpaT AKTHBOB IO
pEKBH3HUTaM, YKa3aHHBIM B 3asBJICHHH O NPHCOEAMHEHWH. B ciydae ecnm BO3BpAaTUTh AKTHBEI 1O
yKa3aHHBIM pPEKBU3UTAM 10 KaKWM-TMOO TPWYMHAM HE TMPEACTaBISIETCS BO3MOXHBIM, TO
Vpapnsronuii UMeeT MpaBo BHECTH AKTHBHI B JETIO3UT HOTapuyca.

Bo3sspat AxtuBoB KnneHTy B cBsi3u ¢ pacTop>keHreM JloroBopa no nHunyatuse Knvenra uinu B cBsi3u
¢ otka3oM Kimenra ot mpononranuu JloroBopa ocymiecTBisieTcss Ha ocHoBaHHHU [lopydeHns Ha BBIBOJ
AKTHUBOB.

BozBpar AKTHBOB OCYIIECTBIISIETCSI YTPABISIONIMM B MOPSAKE, NPEIyCMOTPEHHOM pasienoM 7
JoroBopa.

B cinydae nmomydenuss YnpapiMOIIMM HMYILIECTBA MOcCie OpekpauieHus: JloroBopa, HO B CBSI3H C
OCYILIECTBJIEHUEM YIPABJICHUS B HOepuon JnelctBus JoroBopa, YOpaBisiOIMA MHUCbMEHHO
yBEIOMJISIET 00 3TOM JIMIO, C KOTOPBIM ObLI 3akmodeH Joroeop, B Teuenne 10 (Hdecsatn) paboumx
nmHEH. YBemomiieHHE Y IPaBISIONMIETO AODKHO COIEPKATh MepedeHb MOydeHHOTO0 UMYIIECTBa (BHUI,
KOJINYECTBO, BaIOTa, CyMMa) U TpeOoBaHUs (YCIOBHs) IJisi MEPEeBOJa 3TOTO MMYILECTBA Iy, C
KOTOpPBIM ObLI 3akitoueH [loroBop. /laHHOoe yBemoOMIICHUE HAIpaBisSETCS YIPaBILIIONIUM II0 aapecy
WM TI0 aJpecy AIIEKTPOHHOW MOYTHI, YKa3aHHBIM B 3asBIIEHUH O MPHUCOSANHEHNH. JINI0, ¢ KOTOpPBHIM
Ob11 3axmroueH JloroBop, B Teuenne 10 (Hdecstn) pabounx mHEH mocie momydeHus] Y BEJOMIICHHS OT
VYmpasnstonero, HampapisieT YmpasisomeMy I[lopydeHue Ha BBIBOA AKTHBOB, coOeprKaliee
PEKBH3HUTHI PAacYeTHOTO cuUeTa (CUETOB) W/WJIM IJIMIEBBIX CYETOB B peecTpax W/WIIM CUETOB JIEMO B
JIETIO3UTAPHIX, HA KOTOpPHIe YTIPABIAIOMINN JODKEH TEPEBECTH MOTYYeHHOE MMYIIECTBO. B ciydae
eclii 7Sl TIepevHcieHusl (IepeBojia) MMYIIECTBA Ha cCYeTa, yKa3aHHBIC JHIIOM, C KOTOPBIM ObLI
3akimoueH JloroBop, HEOOXOMUMO TIONYYHMTh JIOTIOJHHMTEIBHBIC JOKYMEHTBI W/WIM CBEACHUS,
Yupasistomuii nHGOpMHEPYET 00 3TOM JUI0, C KOTOPHIM OBLT 3aKitodeH JloroBop, U OCYIIECTBIISET
Takoe Mepeuuciienue (TepeBoj) IOCe IMOJyuYeHUS HEOOXOIUMBIX JOKYMEHTOB W/WJIH CBEICHMIA.
VYhpanstomuii BO3BpallaeT JIMIY, ¢ KOTOPBIM OBLI 3akiioueH J[oroBop, MMyIIECTBO 3a BBIYCTOM
Pacxo/10B 1 mopiexkaImux yaepKaHnuio HaJIOTOB.

Pa3znen 18. IlpuMeHuMoOe 3aKOHOIATENbCTBO U MOPSIAOK pa3pelieHus CIIOPOB

JloroBop perynupyercst U mOJUIEKUT TOIKOBAHHUIO B COOTBETCTBUH C 3aKOHOJATENBCTBOM Poccuiickoit
®depnepanuu.

CtopoHBI OYIyT CTPEMHUTHCS PAa3pPEIINTh BCE CIOPHI M pa3Horiacus 1mo /[oroBopy Win CBA3aHHBIE C
JoroBopoM ITyTeM IEpEroBOpOB.

Ecnu CropoHam He ypactes yperyiaupoBaTh Takoil crop B teuenue 30 (Tpuanaru) kaneHIapHbIX
JHEN ¢ MOMEHTa MHUCHPMEHHOTO yBenomiieHus1 ogHoi CtopoHO Apyroit CTOPOHBI 0 BO3HUKHOBEHHUU
criopa, Criop MOKeT OBbITh MepelaH OJs pa3pelieHus B CyAeOHOM TMOpSJIKE M0 MECTy HaXOXKIEeHUS
VYpasistouero.

Pa3znen 19. YBenomienusi u pekBu3uThl CTOPOH

Ecnu uHOE He ycTaHOBIIEHO HACTOSAIUM JlOroBOpOM, BCe YBEAOMIICHHS, OTUETHI, TPEOOBaHMS U MHAS
JOKyMEHTalMs, NpeaycMoTpeHHas JloroBopom (laynee — «yBeIOMIICHHSA»), HampasisieTcs KiueHry
(mo BBIOOPY VYTpaBISIONIEro) 3aKa3HbIM IMHCBMOM C YBEJIOMJICHHEM O BPYYCHHH, KYpbepcKOM
ciryx0011, BpydJaeTcsl MOJ POCIHCH, HAMPABISAETCS MO aAPeCcy SJIEKTPOHHON MOYTHI, YKa3aHHOMY B
3asBIeHNN O MPUCOEAMHEHMH, IyTeM ee pa3MmenieHus Ha WnTepHer—caiite, B Pazgene «OtyeTHOCTH
AY» w/umm B JlmunoMm kabunere KimenTa. YBegomiieHus B ajipec YTPaBISIONIET0 HATPABIISIOTCS IO
pPEKBU3UTaM, YKa3aHHBIM B yHKTe 19.2 JloroBopa.

PexBusnTel Ynpasnsiomnero:

000 «PCXb VYmpasnenue AKTHBaMN»

123112, Mocksa, 1-ti KpacHorBapaeickuii mpoesm, 1oM 19

MHH 7704814182 KIIIT 770301001

P/c 40701810300000000067*
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20.1.

20.2.

20.3.

20.4.

20.5.

B AO «Poccenpxo30auk» r. MockBa

K/c 30101810200000000111

BUK 044525111

On.moura: info@rshb-am.ru

*YKa3aHHBIN CUET HE SBJSIETCS CUETOM TSI IEPEUUCIICHIS CPEICTB B JOBEPUTEIHHOE YITPABICHUE

Pazgen 20. AHTUKOPPYNIIMOHHAS OTOBOPKA

CTopoHBI TOATBEPXKAAIOT APYr APYTY, YTO B IPOLECCE MOATOTOBKH K 3aKIIOYEHHIO HACTOALIETO
HoroBopa CTOpOHBI, X NPEACTaBUTENH, NOCPEAHUKH U aQQUIMpPOBaHHBIC JIMIA HE COBEPILAIN
JIEHCTBUM, YKa3aHHBIX B HACTOSIIEM IyHKTE. JIOMOJHUTENBHO YNPaBIAIOMMKA MOATBEPKAAET
Knuenty, yTo ykazaHHbIE ISHCTBUS HE COBEPLIATICH €r0 paOOTHHUKAMH.

CropoHBl 00s13yI0TCSI OO€CIeUnBaTh BBIIOJIHEHUE YCJIOBHMH, MPEIYCMOTPEHHBIX NAHHBIM Pa3feioM
Hacrosmero JloroBopa, CBOMMH IPEACTaBUTENAMHU, NOCPEIHUKAMU, ad(UINPOBAHHBIMU JIMLIAMH, a
TaK)ke 00eCleYrBalOT BHIMOJIHEHUE YCIOBUM TPETHUMHU JIMLAMHU, KOTOPbIE HaXOJSATCS MO KOHTPOJIEM
cooTBeTcTBytomeii CTOpOHBI WM €€ BIUSHHEM. JIOMOJHHUTENhHO YTIPaBISIOMUN 00s3yeTcs
o0ecreyrBaTh BBIIOJIHEHUE YKa3aHHBIX YCIOBUH €ro pabOTHUKAMH.

[Tpu wcnomHEHWM CBOMX 00s3aTeNbCTB MO HacTosimeMmy JloroBopy CTOpOHBI, WX TpEACTaBHTEINH,
nocpeTHUKH U ahGriIMpoBaHHbIC JIHIIA, 8 TAK)KE paOOTHUKH Y IPaBIISIOIIETO:

- HE BBIIUIAYMBAIOT, HE MPEUIAraloT BHIJIATUTh W HE Pa3pellalOT BBIJIATY KAKUX-THOO IEHEKHBIX
CPeICTB W/WIM HE IEepeJaroT HHbIE MaTepHUalbHble LEHHOCTH (MMYILIECTBO M T.I.), NPAMO MU
KOCBEHHO, JIIOOBIM JIMIIaM, Ul OKa3aHUs BIWSHHUS HAa JNEHCTBUS WIM PEUICHUS STHX JIUI] C IETbI0
HOJYYHUTh KaKHue-M100 NpeuMyILeCTBa WK JOCTUYb HHbIC LEIH;

- HE OCYLIECTBISIIOT ACUCTBHH, KOTOpbIE MOTYT OBITh KBaIM(PUIUPOBAHBI KaK BBIMOIATEIBCTBO
B3ATKN/HE3aKOHHOT'O BO3HATPAKACHUS WIHM TpeAMEeTa KOMMEPUYECKOTO MOJAKYIa, MOCPEAHUIECTBO B
KOMMEPUYECKOM IIOAKYIE/BO B3STOYHHYECTBE, Aa4a/TIONydyeHHE B3STKH, KOMMEPUYECKHH MOIKYII,
HE3aKOHHOE BO3HArpaKACHHUE, 3JI0YNOTpeOJIeHHEe IOMHOMOYMSAMH, a TakKkKe HHble ACHCTBHUSA,
Hapymaronue TpeOoBaHus 3aKoHonaTenbcTBa Poccuiickoit denepanuu B cdepe MpOTUBOICHCTBUS
KOPpYILIUH.

HononuurensHo KiMEHT OTKa3plBaeTCS OT CTUMYJMPOBaHMS KaKUM-TMOO 00pa3oM paOOTHHKOB
Ynpasnisromnero, B TOM 4YHCiIe MyTeM MPeJOCTaBIeHUs ICHEKHBIX CYMM, MOJIAPKOB, 0€3BO3ME3THOIO
BBIMIOJTHEHUS (OKa3aHUs) B UX ajpec paboT (yciayr) M JpyrMMH, HE TOMMEHOBAaHHBIMU 3/1€Ch
crnocob0aMy, CTaBsIIUMH pPa0OTHHKAa B ONPEACICHHYIO 3aBHUCUMOCTh W HANpPaBICHHBIMH Ha
o0ecrieyeHne BBITIOIHEHHS STUM paOOTHUKOM KaKUX-TH00 AelcTBHi B nonb3y Kimenra.

CTOpoHBI pealn3yloT MpPOLeAypbl MO TMPEAOTBPALICHUIO KOPPYMIUH UM KOHTPOJIUPYIOT HX
COOJIIOJICHNE, a TaKk)Ke OKa3bIBAIOT B3aMMHOE COJCHCTBHE JPYr APYTY B LENAX IMPEJOTBpaIICHUs
KOppYTLUH.

B cnydae Bo3HHMKHOBeHHS y CTOpPOHBI MOJO3PEHUH, YTO TPOHM3OLUIO MIM MOXKET MPOU30UTH
HapylleHne Kakux-miubo mnonoxeHuit mynkra 20.1 Hactosmero JloroBopa, COOTBETCTBYOIIAS
Cropona o0s3yercsi yBedoMUTh Jpyryio CTopoHy B mnuchbMeHHOW ¢(opme. B mucbMeHHOM
yBenomiennu CTopoHa o0si3aHa coclaTbesl Ha (akThl /WM NPEAOCTaBUTh MaTepUalIbl, TOCTOBEPHO
MOATBEPKIAIOIINE WM JAIOINe OCHOBAHHE IPENIOoarath, YTo MPOU3OILI0 WM MOXET MPOU30UTH
HapylIeHue Kakux-nmuOo monoxkeHndt nmyHkra 20.1 nHacrosmero [loroBopa npyroii CropoHOH, eé
NPEACTABUTEISIMH, TTOCPEAHUKAMH, aQPUIUPOBAHHBIMYU JTUIIAMU WM paOOTHUKAMH Y IPaBIISIOLIETO.
Ilocne momydenns mnUCHbMEHHOTO YyBeaomieHus CTOpoHa, B aJpec KOTOPOW OHO HaIlpaBIlIEHO,
npenocrapisier apyroii Cropone B Teuenme 7 (CeMH) KaJeHAAPHBIX IHEH C JAThl TMOTYYCHHS
MUCBMEHHOTO YBEJIOMJICHUS 3aBEpEHHMs] O TPUHATHM MEp, HANpPABICHHBIX Ha HEJOINYILEHUE
HapyIIeHNH, MUHUMHU3AIIMI0 HETATUBHBIX ITOCIECTBHI B CIIy4ae, €Clii HapyIIeHHe ObIJI0 COBEPIIICHO.
CTOpOHBI TapaHTHUPYIOT OCYIIECTBICHHWE HaJUIEXKAIIero pa3OuparenbcTBa MO TPECTABIECHHBIM B
paMKax HCHONHeHHs Hacrosamiero JloroBopa ¢akram u mnpuMeHeHue 3(GQHEKTHBHBIX Mep IO
YCTPaHEHHUIO W HEAOMYILEHHIO B JalbHEHIIeM HapylleHui, ykazaHHbIX B myHkTe 20.3 Hacrosiero
JoroBopa, 1 mpeAoTBPAIIEHHIO BO3MOKHBIX KOH(IMKTHBIX CUTYaIHH.

CTOpOHBI ~ TapaHTUPYIOT  MOJHYI  KOH(PpUICHUMATBHOCTH  NPH  HCHOJHEHUH  yCJIOBHUI
AHTUKOPPYIIIMIOHHOW OTOBOPKH, 33 MCKIIOUEHHEM CITy4aeB, MPETyCMOTPEHHBIX 3aKOHOAATEIbCTBOM
Poccuiickoit ®enepanuu. JJononHUTENBHO YTIPaBJISIOMMA TrapaHTUPYET OTCYTCTBHE HEraTHBHBIX
MOCJICACTBUMN JIs1 paOOTHUKOB Y IIPABJISIOINIETO, COOOIIUBIINX O (DaKTe HAPYIICHUH.
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I[punoxenus k Jlorosopy:

Neo 1 — 3asBenne o npucoeTMHEHNH K JloroBODY;

Ne 2.1 — 2.57 — CranpapTHble CTpaTeruu yIpaBieHUS;

2.1. CranpnaprHas crparerust ynpasienus «PCXb — Iepcriextua (nosmapst CILA)»;

2.2. CranpnaprHas crparerust ynpasienus «PCXb — Ilepcriextra (eBpo)»;

2.3. CrannmaprtHas crparerus ynpasineHus «PCXb — [epcnextusa (py0mm)»;

2.4. CranpmaptHas crparerus ynpasieHust «PCXb — CTaOUIbHBIN 00IUTallMOHHEIA JOX0);

2.5. CrannmaptHas crparerus ynpasineHus «PCXb — INepcnextusa (py0iam). Poccuiickne akTHBEIY;

2.6. CranmaptHas crparerus ynpasieHus «PCXb — OnTuManbsHOE perieHne);

2.7. CranpmaptHas crparerus ynpasieHust «PCXb — Iepcnextua (py0im). CTpyKTypHBIE aKTHBBDY;

2.8. UCKITIOYEH;

2.9. CrannaprHas crparerust ynpasienust «PCXb — IepcniextuBa (py06in). ®uHaHcoBas ocHOBa 365%;

2.10. uckiroues;

2.11. CrangaptHas crparerus ynpasienus «PCXb — Ilepcnexrusa (py6sm). dunancosast ocHoBa 365/2.0.»,
2.12. uckitoueH;

2.13. CrangaptHas ctparerus ynpasnenusi «<PCXb — Ilepcnexrusa (py6sm). dunancosast ocHoBa 365/3.0.»;
2.14. uckirouen;

2.15. Crarnaptras crparerus ynpasieHus «PCXb — [lepcriektuBa (pyomnn). @unancosas ocHoBa 180/5.0.»;
2.16. Crarnaptaas ctpaterus ynpasieHus «PCXb — [lepcriektusa (pyomm). CTpyKTypHBIE aKTUBEL 2.0%;
2.17. Crarnaptras ctparerus ynpasieHus «PCXb — [IepcriektuBa (pyomn). @unancosas ocHoBa 180/6.0.»,
2.18. Crarnaptras ctparerus ynpasieHus «PCXb — [lepcriektuBa (pyonn). ®unancosas ocHoBa 180/7.0.»,
2.19. Cramnaptras ctpaterus ynpasieHus «PCXbB — [lepcriektusa (py6mnn). @unancosas ocHoBa 180/8.0.»,
2.20. CrangaptHas crparerus ynpasienus: «PCXb — [lepcnexruBa. HoBble BO3MOKHOCTIY;

2.21. CrangaptHas crparerus ynpasienus «PCXb — [lepcnexrusa (py6sn). dunancosas ocHora 180/9.0.»;
2.22. Crangaprhas ctparerus ynpasienus «PCXbB — ITepcrnektusa (py6nn). @unancoast ocHoBa 365/4.0.»;
2.23. CrangaptHas crparerus ynpasienus «PCXb — Ilepcnexrusa (py6sn). dunancosast ocHoBa 365/5.0.»;
2.24. Crannaptras ctpaterus ynpasieHus «PCXb — [lepcriektusa (py6mm). @unancoBas ocHoBa 180/10.0.»;
2.25. Crannaptras ctpaterus ynpasieHus «PCXb — [lepciektuBa (py6mm). @unancoBas ocHoBa 180/11.0.»;
2.26. Crannaptras ctpaterus ynpasieHus «PCXb — [lepciektuBa (py6sm). @urancoBas ocHoBa 180/12.0.»;
2.27. Crangaptras ctpaterus ynpasieHus «PCXb — [lepcriektuBa (py6mm). @unancoBas ocHoBa 180/13.0.»;
2.28. Crangaptras ctpaterus ynpasieHus «PCXb — [lepciektuBa (py6sm). @unancoBas ocHoBa 180/14.0.»;
2.29. Crannapthas ctpaterus ynpasienus «PCXb — Ilepcrnekrusa (py6sn). @unancosas ocuosa 180/15.0.»;
2.30. CrannaptHas ctpaterus ynpasieHnus «PCXb — [lepcniektuBa (py6sn). CTpyKTypHBIE aKTUBEI 3.0%;
2.31. Crannapthas ctpaterus ynpasienus «PCXb — Ilepcrnekrusa (pyosn). @unancosas ocHosa 180/16.0.»;
2.32. Crannapthas ctpaterus ynpasienus «PCXb — Ilepcrnekrusa (pyosn). CTpyKTypHbIE akTUBBI 4.0%;
2.33. Crannapthas ctpaterus ynpasienus «PCXb — Ilepcrnekrusa (pyosn). CTpyKTypHBIE aKTUBBI 5.0%;
2.34. Crannapthas ctpaterus ynpasienus «PCXb — Ilepcriekrusa (pyosn). CTpyKTypHbIE akTUBBI 6.0%;
2.35. Crannaprras ctpaterus ynpasieHus «PCXb — Beunsle meHHOCTHY,

2.36. Crannaptras ctpaterus ynpasieHus «PCXb — [lepcriektusa (pyomm). Poccuiickue aktuBsny 2.0.%;
2.37. Crarnaptras ctpaterus ynpasieHus «PCXb — [Tepcriektusa (pyomu). CTpykTypHBIE akTUBBI 7.0.5;
2.38. Crangaptras ctpaterus ynpasieHus «PCXb — Ilepcriektusa (pyomu). CTpykTypHBIE akTUBHI 8.0.5;
2.39. Crannaptras ctpaterus ynpasieHus «PCXb — Beunsie nennoctu 2.0.»,

2.40. Crargaptras ctpaterus ynpasieHus «PCXb — IlepcriektuBa (pyomn). CTpyKTypHBEIE akTUBHI 9.0.»;
2.41. CrangaptHas crparerus ynpasienus: «PCXbB — Ilepcnexrusa (py6mn). Poccuiickue aktussl 3.0.»;

2.42. CrangaptHas crparerus ynpasnenus: «PCXb — Ilepcnexrusa (py6mnn). Ctpykrypabie aktussl 10.0.»;
2.43. CrangaptHas crparerus ynpasnenns: «PCXb — Ilepcnexrusa (py6sn). Poccuiickue aktub» 4.0.%;
2.44. CrangaptHas crparerus ynpasnenns «PCXb — Ilepcnexrusa (py6mnn). CtpykrypHbie aktuBsl 11.0.»;
2.45. CrangaptHas crparerus ynpasnenusi «PCXb — Ilepcnexrusa (py6sn). Poccuiickue aktusb» 5.0.%;
2.46. UCKIIIOYEH;

2.47. UCKIIIOYEH;

2.48. uckintouew;

2.49. CrangaprtHas crparerus ynpasienust «PCXb — IlepcnexruBa. Poccuiickue aktusbl 2.1.»;

2.50. Crangaprthas crparerus ynpasienust «PCXb — IlepcnexruBa. Poccuiickue akTuBBI 2.2.»;

2.51. CranpaptHas ctpaterus ynpasienus «PCXb — IlepcniektuBay;

2.52. Crangapthas crparerus ynpasienus: «<PCXbB — [TepcnekruBa. CTpyKTypHBIE aKTHBBI 3.1.%;

2.53. Crangapthas crparerus ynpasnenus: «PCXB — Ilepcnektusa 1.1.»;

2.54. Crangapthas crparerus ynpasnenus: «<PCXb — IlepcnexruBa. Poccuiickue akTuBbl 2.3.»;

2.55. Crangapthas crparerus ynpasienus: «PCXbB — IlepcnektuBa. CTpyKTypHBIE aKTHBBI 3.2.%;

2.56. Crangapthas crparerus ynpasnenus: «PCXb — Ilepcnexrusa 1.2.»;

2.57. Crangaptras crpaterust ynpasienus «PCXb — ITepcriektuBa. Poccuiickue akTuBsl 2.4.»;

Ne 3 — Jlexnapanuu o prckax.
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[punoxxenne Ne 1
K JloroBopy J10BEpHUTEIILHOTO yIPABICHUS
LIEHHBIMH OymaraMmu (cranjaprtHas Gpopma)

3ASIBJIEHHUE O NIPUCOEJUMHEHUU K 1OT'OBOPY

3asiBHTEIL
®damvuins Umsa OtyecTBo:

Ajpec perucTpanuu:

JIOKyMEeHT, y10CTOBePAIOLIUI THYHOCTh:
(HaI/lMCHOBaHI/le JIOKyMEHTa, CEepus, Nﬂ, KEM BbIJIaH, JaTa BbIﬂa‘{Pl)

JlaTa U MeCTO pOKICHMA

I'paxnancrso:

Anpec AJ151 HANPaBJIeHUS MOYTOBOI KOPPeCNOHIeHIMH:
Anpec 31eKTPOHHOM MOYThbI:

Teaedon (115 cBSA3M ¢ YNIPaB/IAIOIIHM N0 BONIPocaM
JOBEPHUTEJIHHOTO YIPABJIEHHS):

BankoBckue PEKBU3HUTHI:

Hacrosimum 3asiBieHHeM O MPHCOCAMHEHUU (fajee — «3asBICHUE») sI, B COOTBETCTBUH CO cTaTbeil 428
I'paxmanckoro komekca Poccuiickoit denepaiui, MOTHOCTHIO W 0€3yCIOBHO TNPHUCOSAWHSIOCH K JloroBopy
JOBEPUTEIIHOTO YIpaBJICHHUs LIEHHBIMH Oymaramu (craHzapTHas ¢opma), BKIOUYas MPUIOKEHUS K HEMY, C
00O «PCXb Ynpasienue AktuBamny (nanee — «J{oroBop» u «YTpaBJsFOLIHi», COOTBETCTBEHHO).

51 moaTBep:kaalo, uTo 007137210 BCEMU HEOOXOAMMBIMU 3HAHUSAMH M OTIBITOM B 00JIACTH MHBECTUPOBAHHS,
MMEI0 HEeoOXOIWMBIA YPOBEHb JOXO/AOB, pacxomoB u cOepexxeHuit. Llenn BwiOpanHOi MHOW CTaHmapTHOH
CTpaTeruu ynpasieHus, Oxunaemast JOX0JHOCTh U JlomycTUMBIN pHCK B TedeHrne VIHBECTUIIMOHHOTO TOPU30HTA
SIBIIAIOTCA JJ11 MEHS IPUEMIIEMBIMHU.

S Takike MOATBEPKAAI0, YTO 10 NOANMHCAHUSA 3asiBJCHUS A 03HAKOMUJICS

- ¢ JloroBopoM, OMyOJIMKOBaHHBIM Ha caiiTe YTpamisioniero WWw.rshb-am.ru, u ero cojepskanue MHe
TIOJTHOCTBIO TOHSTHO;

- CO CIEAYIOUMMH JOKYMEHTaMH YIIPaBIIONIETO, OIyOJMKOBAHHBIMH Ha caiiTe YTpaBISIOIIEro
www.rshb-am.ru: MeToauka OIEHKM CTOMMOCTH OOBEKTOB JIOBEPUTEIBHOTO YIpaBicHUs, [lopsaok
oTpe/ieNieHrsl WHBECTHIIMOHHOTO TMpodwis KiueHta, PexoMeHmamuu 1o coOMoAeHHI0 WH(POPMAIMOHHON
6esomacHoct kimeHTamun OOO «PCXb VYmpanenne AKTHBaMH» B IENSX NPOTHBOACHCTBUS HE3aKOHHBIM
(pMHAHCOBBIM orepanusM. S yBEJOMJICH O TOM, YTO YIPABJISIONIUI BIPaBe BHOCUTh M3MCHEHHS B YKa3aHHBIC
JIOKyMEHTHI (B TOM UHCJIE MMyTEeM MPUHSATUS UX B HOBOU peHakiiuu). PazMerieHne M3MEHEHHBIX TOKYMEHTOB Ha
caiite Ympamisromero OyleT CYMTAThCA HaJUIekKAIIUM YBEAOMJICHHEM MEHS 00 WX W3MeHeHuH. M3meHeHws
CTAHOBSITCSI 00S3aTEILHBIMU JIJISI MEHS C JIAThI, ONPEIEIIEMON COOTBETCTBYIOIIMMH JOKYMEHTAMH, WU C JATHI,
YKa3aHHOU Ha caiiTe YIIpaBIIAIOIIETO;

- C PUCKaMHU OCYIIECTBICHHS JCATEIHHOCTH MO YIIPABJICHUIO IICHHBIMH OyMaraMu Ha PBIHKE I[EHHBIX
Oymar, B ToM uncine ¢ [exnapamusamu o puckax (IIpunoxenue Ne 3 k Jlorosopy), a taxke Wudopmarueit 06
obmeM xapaktepe W(WIM) WCTOYHHKAX KOH(MIWKTa WHTEPECOB U OINMCAaHWE WMEIONUXCS y KIIMEHTa
Mpo(heCCHOHATIBHOTO YYaCTHMKA PHCKOB, CBSA3aHHBIX C BO3MOXKHOHM peanm3anuell KOH(IWKTA HHTEPECOB,
MOJIHOCTBI0 UX MOHUMAIO U MPUHUMAI0, CUATAI0 WX 000CHOBAHHBIMU M JIOITYCTUMBIMU U OCO3HAI0 BO3MOXKHOCTD
WX BIIFSTHUS HA BO3HUKHOBEHUE YOBITKOB (BKITIOUAs YIYIIIEHHYIO BBITOIY);

- ¢ BeIOpanHO# MHOI CTaHIapPTHOM CTpaTeruel ynpaBieHus, ¥ €€ YCIOBHUA MHE ITOJTHOCTHIO TIOHSITHEI;

- C XapakTepUCTUKAMH CTaHIAPTHOIO HHBECTHLIHMOHHOTO Mpoduis BeIOpaHHON MHONM CraHmapTHOU
CTpATEruu yIpaBICHUs.

51 Takike MOATBEPKAAI0, YTO 51 YBEAOMJIEH O CJEAYIOLIEM:

- BCC CIENKH W OINEpalid C WMYIIECTBOM, IIEPEJaHHBIM MHOKO B JIOBEPHUTCIBHOE VIPABICHHE
YrpapinstoneMy, MOTYT COBEPIIATHCSA O€3 MOWX TMOPYUYCHHIA; PE3yNbTaThl ACSATEIBHOCTH YTPAaBISIONIETO IO
YIpaBJICHUIO [IEHHBIMUA OyMaraMu B MPOIIJIOM HE ONPENeISIOT JOX0AbI B OyayniemM; mojanucanie MHO0 OTtdera
0 JeATeNbHOCTH (0100pEHHE HMHBIM CIIOCOOOM, HPEAYCMOTPEHHBIM J[OrOBOpOM), B TOM YHCIIE 0€3 IPOBEPKH
TaKOTr0 OTYETa, MOXKET PACCMATPUBATHCS B CIIy4ae CIopa Kak 0100peHue JeHCTBUI Y IPaBIISIFOIIETO U COTJIACHE C
pe3yJIbTaTaMu JJOBEPUTEIHHOTO YIIPABIICHHS 32 COOTBETCTBYIOIIUI MEPUOJT;


http://www.rshb-am.ru/
http://www.rshb-am.ru/

- 00 06IJ_ICM XapakKTepe u (I/IJ'II/I) HCTOYHHKaX KOH(I)J'H/IKTa HUHTCPCCOB OO Ha4dajla COBCPLICHUA CHCIOK,
CBs3aHHBIX C TOBCPUTECIBHBIM YIIPABIICHUCM UMYIIICCTBOM;

- 0 TIOCNIEJCTBUSIX MPENOCTaBICHUS MHOIO HEIOCTOBEPHOUW MH(OPMAINH U TOKYMEHTOB, HEOOXOIUMBIX
YpapisioleMy OCyIeCTBICHUS JOBEPUTEIBHOTO YIIpaBieHus mo Jlorosopy;

- Yrpapnsomuid HE TapaHTUpyeT AoCTikKeHus OxXumgaeMoul JOXOMHOCTH, ONPEACICHHON CTaHIapTHBIM
WHBECTUIIMOHHBIM TIpoQuIIeM ISl BRIOpaHHOW MHOYM CTaHIapTHOW CTPATETHH YIIPABIICHUS;

- OKa3bIBaeMble YTPABISIONINM (PMHAHCOBBIE YCIYTH HE SBISIFOTCS YCIIyTaMU 0 OTKPBITHIO OaHKOBCKUX
CYETOB M MPHEMY BKJIAJIOB, a JICHSXKHBIE CPEACTBA, IIepeaaBacMble 1Mo J{oroBopy, He MOAJIEKAT CTPAXOBAHUIO B
cootBeTcTBHH ¢ DenepanbHbIM 3akoHoM oT 23 aexadpst 2003 roga N 177-03 «O cTpaxoBaHUH BKIAI0B B OaHKaX
Poccuiickoii ®enepanuny;

- 0 BO3MOXHOCTH MpHOOpeTeHHs B JOBEPUTEIBHOE YIpaBICHHE HMHBECTHLUUOHHBIX TIaeB MaeBBIX
WHBECTUIIMOHHBIX (OHIOB, JOBEPUTECIBHOE YNpPABICHHE KOTOPBHIMH  OCYIICCTBISCT Y IIPaBISIOIIUI.
S oTKa3bIBalOCh OT MOJYYEHHUs] OT YTIPaBISAIOLIEIO YBEJOMJIEHHI O NpHOOpEeTeHHH 3a C4YeT HMYLIECTBa,
HaXOJSIIErocs B IOBEPUTEIBHOM YIPaBiIeHUH O J[0roBopy, MHBECTHLIMOHHBIX MA€B MaeBbIX WHBECTUIIMOHHBIX
(hOHIIOB, HAXOIAIIMXCS TOJ] YIIPABICHUEM Y IPABJISAIONICTO, €CM MPUOOPETEHUE TAKUX MHBECTUIIMOHHBIX MaéB
MIpeIyCMOTPEHO BhIOpaHHON MHON CTaHIapTHON cTpaTerreil yrpaBiIeHHs.

51 naro corsacue YTpaBISIONIEMY Ha WCIOJIB30BaHHE DJEKTPOHHOW MOYTHI M HOMepa TenedoHa (B TOM
YHCIIe, C UCIOJIb30BAHUEM MECCEHDKEPOB M ImyTeM HarpasiieHuss CMC-coo01ieHnit), yka3aHHbIX B 3asBICHUH, a
taxoke push-yBenomienuit ayst: (@) HampaBieHUs (MPeIOCTaBICHHs) MHE HH(OPMAIMK 00 yciIyrax U MpOayKTax
Ympapnstomero, 0 CUTyallnd Ha ()OHIOBOM pPBIHKE, O MPOBOAWMBIX YTPABISIOUINM WM €r0 IMapTHePaMH
PEKITaMHBIX MM MapKETHHIOBBIX aKIUAX, CEMHHApax (Kypcax, JEKIHsIX, 00y4eHUI) 1 00 WHBIX MEPOIPUSTHSIX,
CBSI3aHHBIX C IEATEIBHOCTHIO Y IIPABIISAIONIETO, a TAKXKe JIF000# nHOM uH(OopMaIwH, CBsi3aHHOM ¢ JloroBopom; (0)
MIPOBEICHVSI B OTHOIIIEHUH MEHS OIPOCOB/aHKETHUPOBAHHS, PEKIAMHBIX, MAPKETHHTOBBIX ¥ HHBIX MCCIICIOBAHHM,
CBSI3aHHBIX C JIoroBOpOM MIIH AESATENBHOCTHIO Y IPaBIISIOIIETO.

CraHmapTHBIC CTPATEIHU YIIPABICHHS (MOdcem Oblmb 8blOPAH MOILKO OOUH 6APUAHM)'
0 «PCXb — OntumansHoe perieHue»,
o0 «PCXBbB — IlepcnekruBa 1.2.»;
o0 «PCXb — IlepcriektuBa. Poccuiickue akTHBEI 2.4.%;
0 «PCXBb — IlepcniektuBa. CTPYKTYpHBIC aKTHBHI 3.2.%.

TTonmnuces Kitnenra

3asiBlICHHUE:!

O IIpuHATO K UCIIOJIHEHUIO

Bxonsamuit Ne [Jata mpuema 3adBieHUs «  » 20 r. Bpemsa yac.
MUH.

0 OTKJIOHEHO Y TIPaBISIONINM

CoTpyIHUK, 3aperuCTPUPOBABIIHI 3asBICHNE
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Ipunoxenne Ne 2.1

K JloroBopy OBEpPHUTEIILHOTO yIPaBICHHUS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpaptHas crpaterusi ynpasienus «PCXBb - [lepcnexkrusa (monapst CLIA)»

(0ocmynna moavko 0 KeanUGUYUPOBAHHBIX UHBECMOPOR)

(npucoeduHeHue K cmpamecuu Ho8blX KIUEeHMOoe6 He ocymecmeﬂﬂemc;z)

HaCTOﬂHla}I CTaHILapTHaH CTpaTerud YyHpaBJICHUA YCTAHABJIWBACT, IIOMHUMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM

1. CrangapTHbIN HHBeCTHIMOHHBIN MPOPUIIbL

Hnsecmuyuonnwiii 2opuzonm — 60 mecsIieB.

WHBECTHUPOBAHUS CPENICTB, epenanubix Kimmentom mo JloroBopy YpaBisomemMy, COCTaBy U CTPYKTYpe AKTHBOB.

Odicudaemas d0x00HOCMb — BBIIIE 0A30BOTO YPOBHS TOXOAHOCTH BKJIaAoB B goitapax CIIIA, onpenensemoro

bankom Poccumn.

Cpok oeiicmesus [locosopa — 60 Mecs1ies.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIIETO

Jna 3auucnenus oenedcrvix cpedcme 8 donnapax CILLIA:

000 «PCXBb VYupasinenue Axkruamm» J1.Y. PCXb — IlepcnekTtuBa (nomtapsr CIIA)
WNHH 7704814182; KIIIT 770301001

P/c 40701840300000000189

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

s 3auucienus OeHedNCHbIX cpedcms 8 pyosisx.

000 «PCXBb Ympasnenue AxruBamu» J1.Y. PCXb — Ilepcniektusa (nomiapst CIIA)
WHH 7704814182; KIIII 770301001

P/c 40701810000000000189

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenku YnpasJsiionero
VYrpapisronuii Bipase 3aKI04aTh CIEIYIOMINE CACIKHU:
- JIOTOBOPHI KYIUTU-TIPOJaKH LIEHHBIX OyMar;

- AOT'OBOPLI, ABJIAOMIUCCA IPOU3BOAHBIMU (I)I/IHaHCOBLIMI/I HUHCTPYMCHTAMU.

Yrnpasnsromuii Blipase:
- 3aKJII0YATh CAENIKU KaK Ha OUP>KEBOM, TaK M HA BHEOMPIKEBOM PBIHKE;

- HpI/IO6peTaTB ICHHBIC 6yMaFI/I KaK JOITYHICHHBIC K TOpraM, TaK U HE JONYIICHHBIC K TOPraM, KaK BKIIFOYCHHBIC

B KOTUPOBAJIBHBIC CIIMCKHU, TaK U HE BKIIFOYEHHLIC B KOTUPOBAJIBHBIC CITUCKH,
- PCUHBCCTUPOBATH BCC NOXOJbI, IMTOJYy4aCMbIC B IIPOLECCEC JOBCPUTCIILHOI'O YIIPABJICHUA.

4. CocTaB u CTPYKTypa AKTHBOB

VYrpasinstoumid 00s13aH coOII0JaTh CIIEAYIOINE OTPAHUYEHHS [0 COCTaBY M CTPYKTYpe AKTHBOB:

Bung Axtusa MuHanManbHas MakcumanbHas
nonss  Croumoctu | jonst CtouMocTu
AxtuBos, % AxtuBos, %
1 JlenexxHsle cpencTpa B pyossx Poccuiickoit 0 100
®denepaliiy Ha cyeTax
2 Henexnsle cpenctra B fojutapax CIIA nHa 0 100
cuerax
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3 Ilenuble OyMarn HHOCTPAHHBIX SMUTEHTOB 0 100
4 HNHocTpanable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJTH(PULUPOBAHHBIC B KAYECTBE IICHHBIX Oymar B 0 100
nopsizike, ycranosieHHOM bankom Poccun

B cnyuyae nHapymeHusi TpeOOBaHMH K COCTaBy M CTPYKType AKTHBOB, HE3aBHCHMO OT IPHUYMHBI TaKOIO
HapyleHus, YTpaBisiiomuid 00s3aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJICHHBIMHU
TpeboBanusamu B Tedenue 30 (Tpuanatn) kajgeHIapHBIX AHEH co TH OOHApY>KEHHS HAPYIICHUSI.

5. MuHuManbHasi cyMmma

MuHuManbHast cymMmma J[EHEXHBIX CpPEJICTB, KOTOPbIE MOTYT OBbITh Iepenadbl KIMEHTOM TpH 3aKIHYCHUH
Horoopa, coctapisietr 10 000 (Tecsath Thicsu) aosunapos CIHIA wau S5KBUBaJICHT B pyOssix 1o Kypey banka Poccun
Ha JaTy MOCTYIJICHUS IEHEKHBIX CPEACTB B pyOIIsax Ha CueT JOBEPHUTEILHOTO YITPABIISIFONIETO.

MuHumanbHast cymMmma JI€HEXKHBIX CPEACTB, KOTOPbIE MOTYT OBITh JOMOJHHUTEIBHO Mepeaanbl KineHToMm mo
Horoopy, cocrasisier 10 000 (decsith Thicsiu) gosiapos CIIA wiu sxBuBaieHT B pyOuisix mo kypcy banka Poccun
Ha JaTy NOCTYIUICHHUA JCHCKHBIX CPEACTB B pY6J'I$1X Ha C‘ICT JOBCPUTCIIBHOI'O YITPABJIAIOLICTO.

6. Bo3narpaxneHue YnpapJsiiomero

bazosasn eantoma — nonnaper CUIA.

Bosnacpasicoenue 3a pasmewenue — paccuuteiBaeTcs no craBke 2 ([IBa) % OT cyMMbl KaXIOW CHEIKU
MpHoOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wWiM TpPOW3BOMHBIX (UHAHCOBBIX HHCTPYMEHTOB.
Bosznarpaxaenue 3a pa3MenieHHe HAaYnuCIIsIeTcss Y IPaBIISIONIM SXEKBAPTAIBLHO O CIeNTKaM, IIOCTaBKU 10 KOTOPBIM
COOTBeTCTBYIOIIMX LleHHBIX OyMar W/WiM TPOU3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBA
MPOM3BEIEHBl B TEUEHHE OT4eTHOro kmapTana. Eciam JloroBop mnpekpamiaer cBoe ACHCTBHE A0 OKOHYAHUS
KaJICHIapHOrO KBapTaja, TO BO3HArpaKACHUE 3a pa3MelleHHE 32 HETOJHBIH KBapTall pacCUMTHIBACTCS Ha Jary
npekpaiienus JJorosopa.

Bosnazcpasicoenue 3a ynpasnenue — paccuutbiBaetcss mo craBke 1 (Opun) %* OoT BenUYMHBI AKTHBOB,
MOCTYMUBIIMX B JOBEPUTENIBFHOE yNpaBiieHHE (32 MCKIIOUYEHHEM CYMM BBEIEHHBIX KIIMEHTOM IOMOJIHUTENBHO) 32
KaJeHAapHbIM KBapTajl U HauMCISIETCA YTPaBIAIONIUM exeKBapTainbHO. Eciu JoroBop mpekpamaer cBoe AeicTBrE
710 OKOHYaHUS KaJIeHAAPHOTO KBapTaia, TO BO3HATPAXKICHHUE 33 YIPABJICHUE 32 HETOJIHBINA KBapTal pacCUUTHIBACTCS
Ha Jary mnpekpamenus JloroBopa 3a (akTHuecKoe KOJIMYecTBO AHEH neiictBust [loroBopa B 3TOM KBapTale.
BoszHarpaxaenue 3a ynpaBieHUE PACCUUTHIBACTCS UCXOs U3 (PAKTHYECKOTO KOJMuecTBa JHeH B roxy (365 unu 366
TTHE).

Ynpasmsronuii B3uMaet Bo3HarpaxieHre caMOCTOSTENbHO U3 HaXOAAIINXCS B YIIPaBICHUH AKTUBOB B JIIO0OH,
OTIpeNieIsieMbIii UM caMOCTOSITeNbHO Tiepuoj,, B TeueHue 180 (Cta BOCBMUICCATH) KaJICHIAPHBIX JHEH C JATHI
COBEPILECHHUS CIICIKH W/WITH C MOMEHTa OKOHYaHHUSI OTYETHOTO MEPHOJIA.

7. Croco0bl ynpasjieHUsl IEHHBIMH OyMaramMmu

Hacrosmass CrangapTHas crpaTerus YIOpaBieHHs NpPeAyCMaTpUBACT «AKTUBHBIN) CHOCOO yHpaBIECHUs
LEHHbIMH Oymaramu. B cOOTBETCTBUH C yKa3aHHBIM CIIOCOOOM YIPaBJICHUS, Y IPABISIOMIMI BIpaBe paciopsKaTbes
IEHHBIMH OyMaramu 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHHM COOCTBEHHOUN OIEHKH PUCKA M JIOXOJIHOCTH
COOTBETCTBYIOIIMX IEHHBIX OyMmar. [Ipu akTHBHOM yripaBlieHHH Y PaBJISIONIANA CAMOCTOSTENILHO BEIOUPAET IIEHHbBIE
Oymaru, B KOTOpble HHBECTUPYIOTCA cpeacTBa Knmenra, ux monto B MuBectumonnom noprgene KnneHnrta u cpok
MHBECTHUPOBAaHMUSL.

* Venosue o cmaexe Bosnaepaswcoenus 3a ynpaenenue 6 pasmepe 1 (00un)% zodosvix om Cpeouneil 6a3080u cmoumocmu
AKmueos 3a KaneHOapHulll Keapmai 0elicmeaosano 8 nepuoo 00 nacmynienus 01.04.2022 zo0a.

Venosue o cmaske Bosnacpasicoenus 3a ynpasnenue 6 pasmepe 1 (00un)% om eeruuunvl AKmu6og, NOCMYRUSWUX 6
dogepumenvHoe ynpaeienue (3a UCKIOYEHUeM CYMM 66edeHHblx Knuenmom O00noinumenvHo) 3a KaleHOApHbIU KEaApmail
pacnpocmpansemca na npagoomuoutenus Cmopon eoznuxwue ¢ 05.02.2024 200a. Yraszannoe nvecomnoe yciosue asnsaemcs
8pemMenHoll Mepot, Ynpasnaiowull umeem 0e3YClOGHOE NPAGO GEPHYMb NPEJCHUN pasmep cmaeku Bosmazpadcoenus 3a
ynpaenenue 6 pazmepe 1 (Ooun) % codoeuix, deticmeosasuiuti 0o 01.04.2022 200a 6 n1060i momenm 6e3 00bACHEHUS NPUYUUH.
3nauenue 06H0GNEHHOU CIMABKU B03HASPANICOEHUA 3a YRpaGIeHue Oy0em pacnpocmpanamsca Ha eécex Knuenmog nezagucumo om
oamul 3aKI04eHUs 002060Pa 006EPUMENbHO20 YNPAGLeHUs Ha yCcaosuax nacmosaweti Cmanoapmuou cmpame2uu.
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CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTusa (eBpo)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWeCTNEIAemCs)

Ipunoxenne Ne 2.2

K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

Hacrosimass CtanmapTHasi CTpaTerus YNPaBJICHUS YCTAaHABIMBAET, IIOMUMO IMPOYEro, TPEOOBaHUS K LEISIM
WHBECTHUPOBAHMSI CPENICTB, nepenanusix Kimmentom mo JloroBopy YmpasisromeMy, COCTaBy U CTPYKType AKTHBOB.

1. CrangapTHbIN HHBeCTHIMOHHBIN MPOQUIIbL

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Osicudaemas 00X00HOCHb — BBIILE 6a30BOTO YPOBHS JOXOIHOCTH BKIIAIOB B €BPO, onpeensieMoro bankom

Poccun.
Cpox oeticmsus [locosopa — 60 MecsIieB.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIIETO

Lna 3auucnenus 0eHedcHvIX cpedcms 6 egpo:

000 «PCXb Ympasnenne AxktuBamm» [1.Y. PCXb — IlepcniektuBa (eBpo)

WNHH 7704814182; KIIII 770301001
P/c 40701978000050000110

B AO «Poccenbpxo36ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus oenedcHvIX cpedcms @ pyonsx:

000 «PCXb Ynpasnenue AxktuBammu» [1.Y. PCXb — Ilepcriexktusa (eBpo)

WHH 7704814182; KIIIT 770301001
P/c 40701810100050000110

B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Cnenkn YnpasJsiioniero

VYpaBisomuil Bipase 3aKI04aTh CICAYIOMUE CICIKH:
- IOTOBOPBI KYTUTU-TIPOJIAKH LIEHHBIX OyMmar;

- JOT'OBOPLI, ABJIAIOMIUECA NIPOU3BOAHBIMU q)HHaHCOBBIMI/I HUHCTPYMCHTAaMHU.

VYnpapnsronuii Brpase:

- 3aKIII0YATh CJIENTKK KaK Ha OMPIKEBOM, TaK U HA BHEOMPIKEBOM PBIHKE;
- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOMYyIIEHHbIE K TOPTraM, KaK BKJIIOYEHHBIC
B KOTHPOBAJIbHBIE CIIMCKH, TAK M HE BKIIIOYCHHBIE B KOTUPOBAJIbHBIE CIIMCKH;

- PEMHBECTUPOBATH BCC NOXObI, IMTOJTYyYa€MBbIC B IIPOLECCE JOBEPUTCIIHHOI'O YIIPABJICHUA.

4. CocTtaB H CTPYKTypa AKTHBOB

Ynpasnsronuii 0053aH cOONIOIATH CIEAYIONINE OTPAHUYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Bung AxruBa

MunuManbHas
noist CToUMOCTH
AKTHUBOB, %

MaxkcumanbHas
noist CTonMOCTH
AKTHBOB, %

1 Jlenexxnele cpeacTBa B pyoinsix Poccuiickoit 0 100
Penepanyy Ha cueTax
2 JleHe)XHbIe CpeCTBa B €BPO Ha CUeTax 0 100
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3 Ilenuble OyMarn HHOCTPAHHBIX SMUTEHTOB 0 100
4 HNHocTpanable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJTH(PULUPOBAHHBIC B KAYECTBE IICHHBIX Oymar B 0 100
nopsizike, ycranosieHHOM bankom Poccun

B cnyuyae nHapymenusi TpeOOBaHHMH K COCTaBy MU CTPYKTYpe AKTHBOB, HE3aBHCUMO OT IPUYMHBI TAKOTO
HapyIleHHs, YTpaBIsiomMi 00s3aH MPUBECTH COCTAaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAaHOBJICHHBIMHU
TpeboBanusamu B Tedenue 30 (Tpuanatn) kajgeHIapHBIX AHEH co JHs 0OHApYKEHHS HAPYIICHUSI.

5. MuHuManbHasi cyMmma

MuHumanbHas cymMMma JIeHEXHBIX CpPEeICTB, KOTOPbIE MOTYT OBITh mepenanbl KIMEHTOM HpH 3aKIIIOUCHUH
JoroBopa, coctasiser 10 000 (decsiTh ThICSIY) €BPO WM SKBUBAJICHT B pyOssix mo Kypcy banka Poccun Ha maty
MOCTYIUICHUSI ICHEKHBIX CPEICTB B pyOssix Ha CUeT JOBEPUTEILHOTO YIPABIISIOIIETO.

MunumanbHas cymma J[eHeXHBIX CPEACTB, KOTOpbIE MOTYT OBITh JOMOJHHUTEIBHO Nepenansl KireHToMm 1o
JloroBopy, cocrasisier 10 000 (TecsiTh Thics4) €BPO WM SKBUBAJICHT B pyOisx mo Kypcy banka Poccun Ha maty
MOCTYTUICHUS ICHEKHBIX CPEICTB B pyOIisix Ha CUeT JOBEpUTENHFHOTO YIPABISIOLIETO.

6. Bo3narpaxneHue YnpapJsiiomero

bazosas eantoma — eBpo.

Bosnacpasicoenue 3a pasmewenue — paccuuteiBaeTcs no craBke 2 ([IBa) % OT cyMMbl KaXIOW CHEIKU
MpHoOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wWiM TpPOW3BOMHBIX (UHAHCOBBIX HHCTPYMEHTOB.
Bosznarpaxaenue 3a pa3MenieHHe HAaYnuCIIsIeTcss Y IPaBIISIONIM SXEKBAPTAIBLHO O CIeNTKaM, IIOCTaBKU 10 KOTOPBIM
COOTBeTCTBYIOIIMX LleHHBIX OyMar W/WiM TPOU3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBA
MPOM3BEIEHBl B TEUEHHE OT4eTHOro kmapTana. Eciam JloroBop mnpekpamiaer cBoe ACHCTBHE A0 OKOHYAHUS
KaJICHIapHOrO KBapTaja, TO BO3HArpaKACHUE 3a pa3MelleHHE 32 HETOJHBIH KBapTall pacCUMTHIBACTCS Ha Jary
npekpaiienus JJorosopa.

Bosnazcpasicoenue 3a ynpasnenue — paccuutbiBaetcss mo craBke 1 (Oxpun) %* oT BenUYMHBI AKTHBOB,
MOCTYMUBIIMX B JOBEPUTENIBFHOE yNpaBiieHHE (32 MCKIIOUYEHHEM CYMM BBEIEHHBIX KIIMEHTOM IOMOJIHUTENBHO) 32
KaJeHAapHbIM KBapTajl U HauMCISIETCA YTPaBIAIONIUM exeKBapTainbHO. Eciu JoroBop mpekpamaer cBoe AeicTBrE
710 OKOHYaHUS KaJIeHAAPHOTO KBapTaia, TO BO3HATPAXKICHHUE 33 YIPABJICHUE 32 HETOJIHBINA KBapTal pacCUUTHIBACTCS
Ha Jary mnpekpamenus JloroBopa 3a (akTHuecKoe KOJIMYecTBO AHEH neiictBust [loroBopa B 3TOM KBapTale.
BoszHarpaxaenue 3a ynpaBieHUE PACCUUTHIBACTCS UCXOs U3 (PAKTHYECKOTO KOJMuecTBa JHeH B roxy (365 unu 366
TTHE).

Ynpasmsronuii B3uMaet Bo3HarpaxieHre caMOCTOSTENbHO U3 HaXOAAIINXCS B YIIPaBICHUH AKTUBOB B JIIO0OH,
OTIpeNieIsieMbIii UM CcaMOCTOSITeNTbHO Tiepuoj,, B TeueHue 180 (Cta BOCBMUICCATH) KaJICHIAPHBIX JHEH C JAThI
COBEPILECHHUS CIICIKH W/WITH ¢ MOMEHTA OKOHYaHHUSI OTYETHOTO MEPHOJIA.

7. Croco0bl ynpasjieHUsl IEHHBIMH OyMaramMmu

Hacrosmass CrangapTHas crpaTerus YIOpaBieHHs NpPeAyCMaTpUBACT «AKTUBHBIN) CHOCOO yHpaBIECHUs
LEHHBIMHA Oymaramu. B cOOTBETCTBUM C yKa3aHHBIM CIIOCOOOM YIpPaBJIeHUs, Y IPABISIOMINI BIpaBe pacropsKaTbes
IEHHBIMH OyMaramu 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHHM COOCTBEHHOUN OIEHKH PUCKA M JIOXOJIHOCTH
COOTBETCTBYIOIIMX IIEHHBIX OyMmar. [Ipu akTHBHOM yripaBlieHHH YTPaBJISIONIANA CAMOCTOSITENILHO BEIOUPAET [IEHHBIE
Oymaru, B KOTOpble HHBeCTUPYIOTCA cpeactBa Kimenta, ux gomo B MuBectumonnom noprdene KnneHnrta u cpok
MHBECTHUPOBAaHMUSL.

* Venosue o cmaexe Bosnacpaswcoenus 3a ynpaenenue 6 pasmepe 1 (00un)% zodosvix om Cpeouneil 6a3080u cmoumocmu
AKmueos 3a KaneHOapHulll Keapmai 0elicmeaosano 8 nepuoo 0o nacmynienus 01.04.2022 zo0a.

Venosue o cmaske BosnazpasicOenuss 3a ynpasnenue 6 pasmepe 1 (00un)% om eeauuunvi Axmueos, nocmynusuiux 6
dogepumenvroe ynpaegienue (3a UCKTIOYEHUEM CYMM 68edeHHblX Kauenmom OOnoaHumenvHo) 3a KaleHOApHblil Keapmai
pacnpocmpansiemcess na npagoomuouwternus Cmopon gozuuxwue ¢ 05.02.2024 2o00a. Yxazannoe nibeommoe yciogue s61semcs
epemMenHoll mMepot, Ynpasnsowuil umeem 6e3yClo6HOe NPABO GEPHYMb NPedCHUll pasmep cmasku Bosuacpasicoenus 3a
ynpaenenue 6 pasmepe 1 (Ooun) % 2o0oswix, oeticmseosasuuti 0o 01.04.2022 200a 6 10601 momenm 6e3 00bACHEHUSI NPULUH.
3nauenue 06HOGIEHHOU CMABKY 803HASPAIICOEHUSL 3A YRpAGIeHUe OYOem pachpocmpansmscs Ha écex Knuenmog nezasucumo om
damul 3aKI0UeHUs 0020680Pa 00BEPUMENLHO20 YNPAsLeHUus Ha yeaosusax nacmosiyeti Cmanoapmuou cmpame2uu.
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Ipunoxenne Ne 2.3
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTuBa (pyo.an)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWEeCmEIsemcs)

Hacrosimass CtanmapTHasi CTpaTerus YNPaBJICHUS YCTAaHABIMBAET, IIOMUMO IMPOYEro, TPEOOBaHUS K LEISIM
WHBECTHUPOBAHMSI CPENICTB, nepenanusix Kimmentom mo JloroBopy YmpasisromeMy, COCTaBy U CTPYKType AKTHBOB.

1.  CranaapTHblii MHHBECTHIIMOHHBII NPOPUIL

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Osicudaemas 00x00HOCMb — BBIIIE 0a30BOTO YPOBHS JOXOAHOCTH BKIIaAOB B pyOisix Poccuiickoit denepanuy,
ompenensemoro bankom Poccun.

Cpox oeticmsus [locosopa — 60 MecsIieB.

2.  PexBusutbl CueTa 10BEPUTEIHLHOIO YIIPABJISIIOIIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

00O «PCXBb VYnpasinenue AkruBamn» J1.Y. PCXb — Ilepcnektusa (py06.iun)
WHH 7704814182; KIIIT 770301001

P/c 40701810900050000116

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cpeyku Ynpasp/siioLero

Yrpasistomuii BipaBe, BKITFOYast HO HE OTPaHUYHUBAsCh, 3aKITF0YATh CIETYIONINE CIIEITKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;

- JIOTOBOPBI, SIBJISIOIIUECS POU3BOHBIMU (DMHAHCOBBIMU UHCTPYMEHTAMH;

- UHBIE CIEIKHU

VYrpasnsromuii BIipase:

- 3aKJTII0YATh CJIENTKM KaK Ha OMP>KEBOM, TaK U HA BHEOMPIKEBOM PHIHKE;

- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOIMYIIECHHbIE K TOPTraM, KaK BKJIIOYEHHBIC
B KOTUPOBAJIBHBIE CITUCKH, TAK U HE BKJIIFOYEHHBIE B KOTHPOBAJIbHBIE CIVCKH;

- PEMHBECTUPOBATH BCE JT0XO/bI, ITOJIy4aEMbIE B IIPOLIECCE JOBEPUTEILHOIO YIIPABICHMUS.

4.  CocraB H CTPYKTYpa AKTHBOB

Ynpasnsronuii 0053aH coOI0IATh CIEAYIONINE OTPAaHUYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Bung AxrtuBa MununManbHas MaxkcumansHas
JIOJISt Cronmoctu | gonst CTOMMOCTH
AKTHBOB, % AKTHBOB, %
1 Jenexnble cpeacta B pyossix Poccuiickoit
®denepallii 1 THOCTPAHHOM BAJIIOTE HA CUETaX U BO 0 100
BKJIaJ1aX
2 LleHHbIe OyMaru MHOCTPaHHBIX IMUTEHTOB 0 100
3 Wnoctpannble prHAHCOBBIE HHCTPYMEHTEI, HE
KBaJM(PHUIIMPOBAHHBIC B KAUECTBE IICHHBIX Oymar B 0 100
nopsijike, ycranopjieHHoM bankom Poccuu

B cnywae HapymieHus TpeOOBaHHMII K COCTaBy U CTPYKType AKTHBOB, HE3aBUCHUMO OT IMPHYUHBI TaKOTO
HapyIeHHs, YTIPaBISIONMHA 0053aH MPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C yYCTAHOBJICHHBIMHU
TpeboBanusamu B TeueHue 30 (Tpuanarn) kaneHIapHBIX JHEH co THSI OOHAPYKCHUS HAPYIICHHMS.
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5. MwuHuMaJdbHas cyMMa

MuHuMmanbHass cymMMma JIeHEKXHBIX CpPENCTB, KOTOPbIE MOTYT OBITH nepenaHsl KIHMEeHTOM HpH 3aKIIIOUeHUH
JoroBopa, coctarisier 1 000 000 (Oaun MUJLIIHOH) pyob.ieii.

MuHumanbHas cymma J[eHEeXKHBIX CPEACTB, KOTOPbIE MOTYT OBITh JOMOJHHUTEIBHO INepeaansl KimeHToMm mo
JoroBopy, coctapnsier 1 000 000 (Oauu MuInoH) pyoeii.

6. BosHarpa:kaeHue YnpapJsiouero

basosas eanroma — pydmm Poccuiickoit @enepanmm.

Bosnaepascoenue 3a pasmewenue — paccumtbiBaerca mo crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CIIEIKH
npuoOpeTeHrss B cocTaB uMyluecTBa LIeHHBIX OymMar wW/WiM TPOU3BOAHBIX (MHAHCOBBIX HMHCTPYMEHTOB.
BoszHarpaxaenue 3a pa3MenieHHe HaunuCIIseTcs Y IPaBIISIONIM €XEKBapTAIBLHO O CIeTKaM, IIOCTaBKU 10 KOTOPBIM
COOTBETCTBYIOMNX LIeHHBIX OyMar W/Wiu TpPOW3BOMHBIX (PUHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYIIECTBA
Mpou3BeeHbl B TEUEHHE OTYETHOro keapTana. Eciam JloroBop mnpekpamiaer cBoe ACWCTBHE A0 OKOHYAHUS
KaJICHIapHOrO KBapTaja, TO BO3HArpaKACHUE 3a pa3MellleHHe 3a HEMOJNHBIH KBapTall PacCUUTHIBACTCS Ha JATy
npekpamienus Jorosopa.

Bosnaepascoenue 3a ynpaenenue — paccumtbiBactcsi no craBke 1 (Ommu) %* oT BeauuuHbl AKTHBOB,
MOCTYMUBIINX B JJOBEPHUTEIBHOE yNpaBiicHHE (32 UCKIIOYEHHEM CyMM BBEACHHBIX KIIMEHTOM NOMONHHUTENBHO) 32
KaJICHOAPHBIA KBapTal U HAYUCIIAETCsS Y PaBISIOIUM €KeKBapTalibHO. Ecnu JloroBop mpekpaiiaer cBoe AeUCTBHE
JI0 OKOHYAHUS KaJIEHAApHOTO KBapTaia, TO BO3HATPAXKICHIE 3a yIPaBJICHNE 32 HETOIHBIN KBapTall paCCUUTHIBAETCS
Ha Jary mnpekpamleHus JloroBopa 3a (akTHUecKoe KOJIMYECTBO IHEW neiicTBusi JloroBopa B 3TOM KBapTaje.
Bosznarpaxaenue 3a ynpaBJcHUE PACCUUTHIBACTCS UCXOMS U3 (PAKTHYECKOTO KOJMUuecTBa qHel B roxy (365 umu 366
THET).

BosHarpaxaeHne caMOCTOSTENIbHO W3 HAXOMNSIIMXCS B YIPAaBICHUH AKTHBOB B JIOOOMW, OMpenessieMblii UM
caMoCTOSITeIbHO Tiepuo, B TeueHue 180 (Cta BOCBMHIECATH) KaJICHIAPHBIX JHEH C 1aThl COBEPIICHUS CACIKU U/1ITH
C MOMEHTa OKOHYaHUS OTYETHOTO ITEPHOAA.

7. Cnoco0bl ynpaBjieHHs HeHHbIMH OyMaramMu

Hacrosmass CrangapTHas crpaterus YIpaBieHHs NpPeAyCMaTpUBACT «AKTUBHBIN» CHOCOO yHpaBIECHUs
LIEHHBIMU OymMaramu. B cOOTBETCTBHU € yKa3aHHBIM CIIOCOOOM YIpaBieHHs, Y IPaBIIAIONINI BIIPaBe pacopsHKaThes
IEHHBIMH OyMarami 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHHMM COOCTBEHHOH OIIEHKH PUCKA M JIOXOJAHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMar. [Ipu akTuBHOM ympaBieHHH YIPaBIISIOUINNA CAMOCTOSATENLHO BEIOUPACT IICHHBIE
Oymaru, B KOTOpble HHBeCTUpPYIOTCA cpeactBa Knmenra, ux momo B MuBecTunmonnom noprdene Knnenra u cpok
WHBECTHUPOBAHMUS.

* Vcnosue o cmaske Bosnaecpasicoenuss 3a ynpaenerue 6 pazmepe 1 (0oun)% 2ooosvix om Cpedneii 6a3060U CmoumMocmu
AKmueos 3a KaneHOapHulll Keapmai 0elicmeaosano 8 nepuoo 0o nacmynienus 01.04.2022 2o0a.

Venosue o cmaske Bosuacpasicoenuss 3a ynpaenenue ¢ pasmepe 1 (0oun)% om eenuuunvi AKmugoe, Nocmynuguiux 6
dogepumenvHoe ynpasienue (3a UCKIIOYeHUeM CyMM 86edeHHuix Knuenmom Oononnumensno) 3a KaneHOApHulll Keapmai
pacnpocmpansemca na npasoomuowenus Cmopon eosuuxuiue ¢ 05.02.2024 200a. Yxasannoe nveomuoe ycnogue s6isemcs
8pemenHoll mepotl, Ynpasnarowuil umeem 6e3yCI08HOE NPAO GePHYMb NPENCHUll pasmep cmasku Boznazpadjcoenus 3a
ynpasnenue 6 pasmepe 1 (Ooun) % 20006wix, oelicmgogaguiuti 0o 01.04.2022 200a 6 mobou momenm 6e3 00bACHEHUS NPUUUH.
3nauenue 06HO61IEHHOU CMABKU 803HAZPAIICOEHUS 30 YNpasieHue byoem pacnpocmpanamscs Ha écex Knuenmog nezagucumo om
damul 3aKOYEHUSL 002080PA 00BEPUNENbHO20 YIPABIeHUS HA YCo8uax nacmosaueli CmanoapmHuol cmpamezuu.
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Ipunoxenne Ne 2.4
K JIoroBOpy JIOBEPUTEIHLHOTO yIIPABICHHS
[IEHHBIMH Oymaramu (CTanaaptHas Gpopma)

CranpaptHasn crpaterus ynpasjenus «PCXb — CtaduiabHbIil 00 1UrallMOHHBIH 10X0/1»
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHABIMBaeT, IIOMHUMO IMPOYEro, TPeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Llenpt0 WHBECTHPOBAHMS SBJISCTCA TIOJYYCHHUE CTAOMJIBLHOTO JIOXOJa IO OOJUTalusM POCCUNCKUX H
WHOCTPAHHBIX DMHTEHTOB, TPHOOPETEHHBIM YTIPABIAIONIAM B TIPOIECCE JOBEPHUTEIHHOTO YIpPABIEHHS, C
TIePHOIMYECKUMH BHIILIATAMH B TEUCHHE JUTHTEHLHOIO CPOKA, a TAKKE COXPAHHOCTD , IOMONHUTEIBHO Y IPaBIsIOIHiA
Ha CPEJIHE U JIOJTOCPOYHOM IMEPHOEC WHBECTHUIIMHA CTPEMUTCS 00ECIICUUTh MPUPOCT CTOMMOCTH aKTUBOB Kak 3a CUET
WU3MCHEHHUS CTOMMOCTH (DMHAHCOBBIX WHCTPYMEHTOB, TaK M TIOJIYYCHUS JOXOAAa TPU COXPAHCHHU (PaKTHUCCKOM
BO3MOYKHOCTH €ro mosrydeHus. CTpaTerusi MOXKeT CTaTh MOJXOMISIIAM BBIOOPOM ISl KOHCEPBATHBHOTO HHBECTOPA,
OPHUCHTUPYIOLICTOCA Ha IMOJIYy4YCHUC CTaOMIILHOTO J0X0[Ja U PCryjIdpHbIX BBIIIJIAT I10 O6J'H/IF3HI/I}IM, HO HE I'OTOBOI'O
IIPpUHUMATh B IMOJITHOM O6’b€Me PUCKH BJIOXKCHHUA B aKIHU. CTpaTGFI/Iﬂ yrpaBJICHUA MIPEANOIaract N3MEHCHUEC I[OHCﬁ
WHBECTUIIMOHHOTO TOPT(]ENs, BIOKEHHBIX B OOJHUTallA, B 3aBHCUMOCTH OT OXXHIaeMOTO COCTOSHISI PBIHKA C IIENTBI0
JIOOUTHCS ONMTHUMAILHOTO COOTHOIIEHHSI PUCK/IOXOJHOCTh HAa CPEIHECPOYHOH mepcrnekThBe. Hammydmmm oOpazom
MMPEUMYIICCTBA CTPATCTHUU PCAJIMIYIOTCA B IICPUOT BBICOKOH BOJATHJILHOCTH PbIHKA, KOT'la BJIOKCHHUA B aKIIMU MOTYT
BBITJISIETh YPE3MEPHO PUCKOBAHHBIMH, HO IPH 3TOM CYIIECTBYIOT BO3MOXKHOCTD JJISI MHBECTHIIUN TIO OO AITHSIM.

1. CranaapTHbIii HHBECTHIHOHHBIN NpoduiIbL

Jlonycmumbiti puck — COOTBETCTBYET PHUCKY MHBECTHLIMH B OOJHrallMd W OMpelenseTcss TPeOOBaHUSMH K
COCTaBY U CTPYKType AKTHUBOB, U3JI0’KEHHBIMU B HacTosmeld CTaHIapTHON CTPATETHUH YIPaBICHUSI.

Osicuoaemasn 00X00HOCMb — COTIOCTaBUMa ¢ 0a30BBEIM YPOBHEM JIOXOIHOCTH BKIIAJIOB, OTpeAesieMbIM baHkoMm
Poccumn.

Hneecmuyuonnwiii 2copuzonm — 36 MeCSIICB.

Cpox deticmeus [locosopa — 36 MecseB.

2. PexBu3uThl CueTa 10BEpPUTEJLHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedCHbIX cpedcmes 8 pyosx.

000 «PCXBb Ympaernenue AxtuBamu» J[.Y. PCXb — CTaOuIbHbIN 00JUTalldOHHBINA JOXO0]]
WHH 7704814182; KIIII 770301001

P/c 40701810600050000296

B AO «Poccenbxo30aHk» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnesku Y paBJsoIero

Ynpapinstonuii Bipase, BKJIOYas, HO HE OTPAaHHYUBASICh, 3aKIFOYATh CIEAYIONTNE CACIIKH:
- IOTOBOPBI KYIUTH-TIPOJIAXKH LIEHHBIX OyMmar;

- TOTOBOPHI OAHKOBCKOTO BKJIa/1a (JIETI03HTA);

- CIICIIKH PETIo.

VYipasnsromuii BlIpase, BKJIOYas, HO HE OTPaHUYHBASICh!

- 3aKJII0YATh CIACNKU KaK Ha OUP>KEBOM, TaK M HA BHEOMP)KEBOM PBHIHKE;

- mpuoOperaTh LEHHbIE OymMard Kak [JOINYLICHHBIE K TOpraM, Tak W HE JOMYLICHHbIE K TOpraMm, Kak
BKJIFOYEHHBIE B KOTUPOBAJIBHBIE CIIMCKH, TAK U HE BKJIIOYEHHBIE B KOTUPOBAJIBHBIE CIIUCKH;

- PEMHBECTUPOBATH NOXO/bI, IIOJIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPaBICHMUS.

1
Ilon COXPAaHHOCTBHIO IOHMMACTCA HEBO3MOKHOCTh HE3aKOHHOT'O BBIOBITHSI aKTHBA U3 JOBEPUTEIIBHOI'O YIIPABJICHUA

27



4. CocTaB M CTPYKTypa AKTHBOB

IIpn ocymecTBieHHH [OBEPHUTEIHLHOTO YIpaBIEHHA YNPaBSIOMUN 00s3aH coOMI0AaTh CIIEAYIOIIUE
OrpaHUYEHMsI 10 COCTABY U CTPYKTYpe AKTUBOB:

IIII Bun Axtusa MubanmanbHast MaxkcumanbpHas
nosst CTOUMOCTH nosst CTouMoCcTH
AxTtuBos, % AxTHBOB, %

1 Jenexusie cpeacTsa B pyoisix Poccuiickoit 0 100
®denepanny Ha cYeTaxX W BKIagax (Iemo3nuTax)

2 I'ocynapcrBennbie 1ieHHBIE Oymaru Poccutickoii 0 100
Denepanuu

3 l'ocynapcTBeHHbIE IeHHBIE OyMaru CyObheKTOB 0 100
Poccuiickoit ®enepannu

4 MyHununanbHeie IeHHBIE OyMaru 0 100

5 OO0Mranuy UHBIX POCCUHCKUX SMUTECHTOB, 32 0 100
MCKJIIOYCHUEM YKa3aHHBIX B yHKTax 2-4

6 OO6muranuy UHOCTPAHHBIX SMUTEHTOB U
MEXITYHAPOIHBIX (PMHAHCOBBIX OpPTraHU3aIUiH, 0 100
JIOTYIIEHHBIC K MyOJIMYHOMY OOPAICHHIO B
Poccuiickoit ®eaepannn

B cnyuae HapymeHus TpeOOBaHHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapyleHus, YTPaBJsOMUi 00s3aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B TeueHue 30 (Tpuanarn) KaneHIapHBIX THEH co JHA 0OHAPYKEHHS HapyIICHUS.

5. MuHuMAaJIbHAsl cymMMa

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Mepeaansl KirmenToM npu 3akimtodeHuu JJorosopa,
coctasisieT 1 000 000 (Oaun MULIIHOH) pyOJIeii.

MunumaneHass CTOUMOCT, AKTHBOB, KOTOpPhIE MOTYT OBITH JIOTIONHHTENBHO Iepenanbl KimeHToM 1o
Horosopy, coctapnser 1 000 000 (Oaun MuaanoH) pyodJeii.

6. Bo3narpa:knenne YnpasJsiiomero

baszosas sanroma — pyomu Poccuiickoit deneparum.

Bosnaepasxcoenue 3a ynpasnenue — paccunthiBaercs 1o craBke 1 (Oxunu) % romoBeix ot Cpeaneir 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJlGHIApHBIA KBapTal M HAYMCISETCS YIPaBISIONIUM exekBapraiabHOo. Ecmu JloroBop
MpEKpaIIaeT CBOE ACUCTBUE 10 OKOHUYAHUS KAJICHJAPHOr0 KBapTalla, TO BOZHArPaXKICHUE 32 YIPABICHHUE 32 HEMOIHBIN
KBapTaJl pacCCYMTHIBACTCS Ha AaTy mpekpamenus JloroBopa 3a (akTuueckoe KOIUYecTBO JHEH neficTBus JloroBopa B
9TOM KBapraye. Bo3HarpaxaeHue 3a yrnpaBieHHE pACCUUTHIBACTCS UCXO/ U3 PaKTUIECKOTO KOJIMYEeCTBa JHEH B Ty
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounsiii 661600 - paccuntbiBaercs o craske 1,0 % (Oxun npouent) or CToumocTu
AKTHUBOB, TTO/IJICKAIIMX BBIBOY, B CIIydae eciu J0 ucrtedeHus 365 (Tpucra mecThaecsaT MATh) MHEH (BKIIOUUTEIHHO)
C JlaTel BCTyIUIEHUs B cuily Hacrosiuiero Jlorosopa Ympapmisromuil nonydaer or Knuenra IlopydeHune Ha BBIBOJX
AKTHBOB B OTHOILIEHUU BCEX WM YAaCTU HAXOMSIIMXCS B yOpaBlieHUH AKTUBOB. Bo3zHarpaxkaeHue 3a JOCPOUHBIM
BBIBOJT HAUMCIIIETCS Ha JaTy ModydeHnus Ynpapisiomum [lopydenus Ha BBIBOI AKTHBOB.

Ypasnstonuii B3uMaeT Bo3HarpakaeHHE CaMOCTOSITEIEHO M3 HAXOMSINIUXCS B YIPABICHWH AKTHBOB HE
no3/Hee JTHs Bo3BpaTa AxktuBoB KimeHTty (Ipu MOJTHOM BEIBOJIe AKTHBOB M PaCcTOPKEHUU HacTosmero Jlorosopa), u
B J1000#, onpenensieMblii UM CaMOCTOATENBHO neproi, B TeueHne 180 (Cta BOoChMHUIECATH) KaJleHIAPHBIX JHEU C
MOMEHTa OKOHYAHUsI OTYETHOT'O KBapTaia, TM00 WHOH OTYETHOH JaThl.

7. Cnioco0bl ynpagBJieHUus1 IEHHbIMHM OyMaraMmu

Hacrosimass CranpaptHas crparerus NperycMaTpUBAaeT «aKTHBHBIM» CIIOCOO YIpaBieHHs LEHHBIMH
Oymaramu. B cooTBeTCTBHH ¢ yKa3aHHBIM CITIOCOOOM YIpaBJICHUs, Y IPABIISIOINIHIA BIIPaBe PACIIOPSKATHCS IIEHHBIMH
OymMaramMu TIO COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMHM COOCTBEHHOH OIIGHKM pUCKAa H JIOXOJIHOCTH
COOTBETCTBYIOIIMX LEHHBIX OyMmar. [Ipu akTuBHOM ympaBieHHH YTIPaBIAIOUINNA CAMOCTOSITEILHO BEIOUPAET LIEHHbIE
Oymaru, B KOTOpble HHBECTUPYIOTCA cpeacTBa Kimenta, ux momo B MHBectumonnom noptdene Kimenra u cpok
VHBECTUPOBAHMSL.
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8. Ocooble yciaoBus

VYnpasndouyii BpaBe 10 OKOHYaHMM KaJEHIAPHOI'O Mecsila, B KOTOPOM MM OBUIM IOJYYEHBl CYMMBbI
KYIOHHBIX JOXOIOB IO IEHHBIM OyMmaram, COCTaBJSIIOIIMM AKTUBBl KimeHTa, B CBS3M C JOBEPUTEIBHBIM
ymnpasiieHHeM 1o Hactosaued CTaHmapTHOH crpaTeruu (manee — «KyHOHHbBIE TOXOBI»), IO CBOEMY YCMOTPEHHUIO
OCYILECTBIIATH BBIILIATH KIMEHTY CyMM TakUX KYHNOHHBIX JOXOAOB IIOJIHOCTHIO MM YaCTHYHO.

B cnyuyae ecnu mo pesynbraTam OTYETHOTO Mecsila YIPaBISIOIIMM MPUHATO peuieHrne 00 OCYIIeCTBICHHH
BhIIaT KIMEeHTYy CyMM KyNMOHHBIX JOXOIOB, YTpaBisitommid B TeueHue 20-TW padoO4MX IHEH Mmocje OKOHYaHWUS
OTYETHOI'0 MecsIa IPOU3BOJUT COOTBETCTBYIOIINH IJIaTEX B CYMME, YCTAHOBJIIEHHOHN Y IIPaBIISIFOLLIUM.

VYnpasnsouuii ocymecTsisieT Bomiaty KiueHty cyMM KyIOHHBIX JOXOIOB CaMOCTOSTENBHO, 0€3 MOIy4eHuUs
ot KireHTa 10momHUTEIbHBIX JOKYMEHTOB (3asIBJICHHIA, TOPYYCHHH, U TIp.).

9. Puckm

Jus CtanmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIre BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nukBunnoctu; Kpenutasiit puck; I[IpaBoBoit puck; OnepannoHHbIH pUcK; PUCKH, CBSI3aHHBIE C TPUMEHIEMBIM
croco0oM yrpaBiieHus; PUCKH, CBS3aHHbBIC MPHOOPETCHHEM HHOCTPAHHBIX IICHHBIX OyMar.
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[punoxxenne Ne 2.5

K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpasJjenus «PCXb — IlepcnexruBa (pyo.au). Poccuiickne akTHBbD)

(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
HMHBECTUPOBAHUS CPENICTB, epenanubix Kinenrom no Jlorosopy YmpasisitoieMy, COCTaBy U CTPYKType AKTHUBOB.

Llenpro MHBECTHPOBAHUSA SIBIIACTCS MOTydeHHE CTAOMIBHOTO JOX0/a TI0 OOMUTANAM POCCUHCKAX DMHUTEHTOB,
MPUOOPETEHHBIM Y TIPAaBIAIOIIAM B TIPOIlECCE€ JOBEPUTEIHHOTO YIPABICHHUS, C MEPUOJUYECCKHMH BEIIUIATAMH B
TeUeHHE JUINTEIBHOrO CPOKA, a TAKKE COXPAHHOCTH , JOMOTHUTENBHO YIIPABISIOUIMI HA CPEJHE U OITOCPOYHOM
MIEPUO/IC WHBECTHIIMNA CTPEMUTCS OOECIEYHUTh TMPUPOCT CTOMMOCTH aKTHBOB KaK 3a CYET W3MCHEHHUS CTOMMOCTH
(hMHAHCOBBIX HHCTPYMEHTOB, TaK M MOIYYCHUS JOXO/Ia TIPH COXpPaHEHUN (DaKTHUIECKOW BO3ZMOKHOCTH €T0 MOTydeHHS.
Crparerust MOXeET CTaTh IMOAXO/ISAIIMM BEIOOPOM ISl YMEPEHHO-KOHCEPBATUBHOTO HHBECTOPA, OPUEHTUPYIOIIETOCs Ha
MOJIy4eHUE CTAOUIBLHOTO JI0XO0/a 10 OOJUTalKsiM, HO HE TOTOBOTO NPUHUMATh B IMOJTHOM 00bEME PUCKH BIIOKEHUS B

aKIUH.

1. CraHaapTHBIi HHBECTHUIHOHHBIH NPopuIbL

Ooicuoaemasn 00xoOHOCmb — BHIIIE 0Aa30BOTO YPOBHS JTOXOMHOCTH BKJIAMOB B pybOmsx Poccuiickoit ®deneparmm,

onpexaensiemoro bankom Poccum.
Hnsecmuyuonnwiii 2copuzonm — 60 mecs1ies.

Cpok Oeticmaus /[ocosopa — 60 Mecsties.

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIOLIETO

s 3auucnenusn OeHedcHvIX cpedcms 8 pyonsx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXb — Ilepcniextusa (py0nn). Poccuiickie akTHBBI.

MHH 7704814182; KIIIT 770301001
P/c 40701810900050000297

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Yrpasistonuii Bipase, BKIIFOYas, HO HE OTPaHIUYNBAsCh, 3aKIF0YATh CIECAYIONIHE CICITKH:
- IOTOBOPBI KYIUIU-TIPOJIaXH [IEHHBIX OyMar;

- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JIETIO3UTA);

- CIICJIKH PETIO.

VYrpapnsroluii Bllpase, BKI0OYas, HO HE OTPaHU4HBAsICh:

- 3aKJII0YATh CHCNIKM KaKk Ha OMP)KEBOM, TaK U Ha BHEOUPIKEBOM PHIHKE;

- mproOpeTaTh lIeHHbIe OyMard Kak JOMYIICHHBIE K TOPraM, TaK U He JIOMYIIEHHbIE K TOpraM, KaK
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKY;

- PEMHBECTUPOBATH JOXO/IbI, [I0JIy4aeMbI€ B IIPOLECCE JOBEPUTEIBLHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

BKJIFOYCHHBIC B

HpI/I OCYHICCTBJICHUN NOBCPHUTCIBHOTO YIIPAaBJICHUSA anaannoumﬁ 00s13aH C06J'II-O}_IaTB CJICAYIOIHUC OTPAaHUYCHUS 110

COCTaBY M CTPYKType AKTHBOB:

11 Bung AxtuBa MunuMaabHas MaxkcumanbHas
noist CToUMOCTH nosst CTOUMOCTH
AxTtuBos, % AxtuBos, %

2
Ilon COXPAaHHOCTBHIO IOHMMACTCA HEBO3MOKHOCTh HE3aKOHHOT'O BBIOBITHSI aKTHBA U3 JOBEPUTEIIBHOI'O YIIPABJICHUA
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1 | JeuexHble cpencta B pyossix Poccuiickoit

100
®denepallui Ha cueTax
2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 100
Denepannn
3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 100

Poccuiickoii ®enepanuu
4 | MyHununaibHbIe IEHHbIE OyMaru 100
5 | OGnuranuu UHBIX POCCUICKUX SMUTEHTOB, 32 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4
6 | CTpykTypHBIC OOIHTIaNU POCCHICKUX SMUTECHTOB 100

B cnyyae Hapymienus TpeOOBaHHI K COCTaBY WM CTPYKTYpe AKTHBOB, HE3aBUCUMO OT MPUYHUHBI TaKOTO
HaApyIICHUs, YTPaBISIFOIIUN 0053aH MPHUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBUE C YCTAHOBJICHHBIMU
TpeboBanmsiMu B TeueHne 30 (Tpuanarn) KaneHaapHBIX THEH co JHA 0OHAPYKSHHS HApyIICHUS.

5. MuHMMAaJIbHAsI CyMMa

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KimenToM npu 3akmtoueHwnn JloroBopa,
coctasiseT 1 000 000 (OauH MULIIHOH) pyOJIeii.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TEPCaAaHbl Kinnentom mo
Horosopy, coctapnser 1 000 000 (Oaun MuaanoH) pyo.eii.

6. Bo3Harpa:kaeHnue YnpaBJsiiomero

baszosas sanroma — pyomu Poccutickoit deneparum.

Bosnaepasicoenue 3a pazmewgenue — paccuuThIBaeTCS TO cTaBke 2 (mBa) % OT CYMMBI KaXKIOH CHEIKH
npuoOpeTeHnss B COcTaB wuMylnecTBa LleHHBIX OymMar wW/WiM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB.
BosnarpaxaeHue 3a pasMEIIeHHE HAYUCISICTCS] Y IPABISIONIMM €XEKBAPTAIBHO IO CIETKaM, MTOCTaBKU M0 KOTOPBIM
COOTBETCTBYIOIIMX lIeHHBIX Oymar u/Wid TNPOU3BOJAHBIX ()MHAHCOBBIX HMHCTPYMEHTOB B COCTaB HMYIIECTBA
MPOW3BEJIeHBl B TEUeHHE OTYETHOTO KBapTanma. Ecmu JloroBop mpekpamaer cBoe IeHCTBHE 0 OKOHYAHHSA
KaJICHIApHOTO KBapTaja, TO BO3HATPAXKICHHE 3a pa3MEIICHHWE 3a HETOJHBIA KBapTall PACCUUTHIBACTCS HA JaTy
npekpatienus JJorosopa.

Bosnazpasicoenue 3a ynpasnenue — paccuutbiBaetcs mo craske 0,1 (ogna gecsitas) % romoseix ot Cpenreit
0a30BOil CTOMMOCTH AKTHBOB 3a KAJCHIAPHBIA KBapTajl W HAYUCIAETCS YNIPaBISIONINM eXKeKBapTaibHO. Ecmu
JloroBop mpekpaimaer cBoe ACHCTBUE O OKOHYAHHS KaJICHJApPHOTO KBapTaia, TO BO3HATPAKICHUE 32 YIIPABICHUE 32
HETIOJTHBIA KBapTall paCCUMTHIBACTCS HA JATy IMpekpariennus Jorosopa 3a ¢akTudeckoe KOJIWYECTBO AHEU NEHCTBHS
JoroBopa B 3TOM KBapTaie. Bo3HarpaxaeHue 3a yrpaBlieHUE PaCCUUTHIBAETCS UCXOS U3 (DaKTHIECKOTO KOJTMIECTBA
nHel B roxy (365 wim 366 gHEi).

Ypasnstonuii B3uMaeT Bo3HarpakaeHue CcaMOCTOSITEIbHO M3 HAXOMSIIHUXCS B YIPAaBICHHH AKTHBOB HE
mo3/Hee JTHS Bo3BpaTa AkTuBoB KimeHTy (Tipy MOJHOM BBIBOJIE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B JIIO00M, OTpeensieMblid UM CaMOCTOSITENbHO Tiepuo, B TedeHue 180 (Cta BocbMuaecaTH) KaJeHAAPHBIX JHEH ¢
MOMEHTa OKOHYAHHUsSI OTYETHOTO KBapTaja, TM00 MHOW OTUETHOM JaThl,

7. Cioco0bl ynpaBjieHHs HeHHbIMH OyMaramMmu

Hacrosimas CrangapTHast cTparerus IpelyCcMaTpUBAaeT «aKTHBHBIMN» CIOCO0O YIpaBIIEHUS IIEHHBIMU
Oymaramu. B cOOTBETCTBHU C yKa3aHHBIM CIIOCOOOM yIpaBjieHHs, Y IPABIIAIONUINI BIPaBe PacCHOPSHKATHCS [IEHHBIMU
OymaraMu 10 COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OIIEHKM pPHCKa H JOXOJHOCTH
COOTBETCTBYIOIIMX [IEHHBIX Oymar. [Ipu akTHBHOM yIpaBIIeHUU Y TIPaBISIONINN CAMOCTOSTENILHO BBIOUPAET IICHHBIE
Oymaru, B KOTOpbIe MHBECTUPYIOTCS cpeacTtBa Kiuenra, ux monto B MHBectuimonHom noprdese Kimenrta u cpok
HMHBECTUPOBAHMUSI.

8. Puckm

Jna CranmapTHOUM CTpaTernu XapaKTEpHBI CIeAyIOIne BUIBI pUCKOB: CHCTEMHBIA PUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUckY, CBA3aHHBIE C PUMEHIEMBIM
croco0oM ympaBjeHus; Pucku, cBsi3aHHbIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHbBIE C
MIPOM3BOAHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH.
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[punoxxenne Ne 2.6
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHas crpaterus ynpasjenus «PCXb — OnTumanbHoe pemeHmne»

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpt0 MHBECTUPOBAHUS SIBISICTCS  BJIOXKEHHE JIEHEXKHBIX cpeacTB KimeHta B MakCHMalIbHO
IUBEPCU(DUIIMPOBAHHBIA MOPTQENb, MPU 3TOM YTPABISIOMANA B paMKaX HHBECTHUIIMOHHOW IEKJIapaliy ITOCTHUTAeT
HEOOXOAMMON IuBepcH(pUKaMK Kak 3a CYeT WHBECTHPOBAHUS B WHBECTHUIIMOHHBIC TaW, MACBBIX WHBECTHIIMOHHBIX
(hOHIOB, C IIUPOKOW AUBEPCU(PUKAIIMNCH aKTUBOB TaK U HEIOCPEICTBCHHO WHBECTHPOBAHUS B 0a30BBIC AKTHBBI TAKUX
WHBECTUIIMOHHBIX (JOHJIOB, MOJIYYCHUE J0XOJa 3a CYET aKTHBHOTO YIPaBJICHUsS (DUHAHCOBBIMH WHCTPYMCHTAMH B
COCTaBe MHBECTUIIMOHHOTO MOPT(Es, BIOKEHUS B MHBECTUIIMOHHBIE (DOH/IbI, HHBECTUIIMOHHAS JEKJIApAINs KOTOPBIX
MPeyCMaTPUBACT BIIOKCHUS B aKIMH, OOJUTALMU, APArOlCHHBIC METAUIBI U WHCTPYMEHTHI JICHEKHOTO PHIHKA B
3aBUCUMOCTH OT OKHMJAE€MOI0 COCTOSHHUS PBIHKA, IPU HAIWYUHU Y YIPABILIOLIETO BO3MOXHOCTU KakK IIPSIMOU
pebanaHCHUPOBKH aKTHBOB, HA YPOBHE WHBECTHIIMOHHOTO MOpTQeENs KINEHTa, a TakKe KOCBEHHOW - Ha YpOBHE
WHBECTUIIMOHHOTO MOPTQENs MaeBbIX WHBECTHUIIMOHHBIX (POHIOB, HAXOSIIUXCA TOJ YIpaBIeHHEM Y IIPaBIIIONICH
KOMIIaHWM, YTO TO3BOJSICT JIOOMTHCS ONTHUMAJIBHOTO COOTHOIICHUS PHUCK/IOXOJHOCTh HA CPEIHECPOYHOM
TIEPCIICKTHBE.

1. CranapTHBI MHBECTUIINOHHBINA PoduiIn

Osicudaemas 00xoonocms — BbIle 0a30BOrO YPOBHS TOXOJHOCTH BKIaNoOB B pyOnsix Poccuiickoit deneparnuu,
onpenensiemoro bankom Poccun.

Honycmumobiti puck — COOTBETCTBYET PHCKY WHBECTHLUUN B aKUWHW, OONUTalH, JparolcHHbIE METaUIbl |
HHCTPYMCHTBI JCHCKHOT'O PhIHKA WU OIMPEACIIACTCA TpC6OBaHI/I$IMI/I K COCTaBy U CTPYKTYpEC AKTI/IBOB, HU3JI0XKCHHbBIMU B
HacTose CTaHIapTHOM CTpaTeruu yIpaBlICHUS.

Hneecmuyuonnwiii 2opuzonm — 3’7 Mecs1eB.

Cpok Oeiicmeus /[ocosopa — 37 Mecs1EB.

2. PexBu3utsl Cyera J0BepHTEILHOIO YIPABJIAIOLIET 0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasneane AktuBamu» [1.Y. PCXb — OntumansHOE pelieHue.
MHH 7704814182; KIIIT 770301001

P/c 40701810900050000307

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaku YnpasJsiiomero

Ynpasisomnyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:

- IOTOBOPHI KYTIH-IPOJIaXKH LIEHHBIX Oymar;

- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (IENI03UTA);

- WHBIE CJICJIKH.

VYpasnsomuii Bpase:

- 3aKJII0YATh CHENIKMA KaK Ha OMP)KEBOM, TaKk M HA BHEOUPIKEBOM PBIHKE;

- TIPUOOpETaTh IIEHHbIe OyMaru Kak JIOMYIIEHHbIE K TOpraM, Tak M He JIOMyNICeHHBbIE K TOPraM, Kak BKIIOYCHHbBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIEC CIICKH;

- PEHHBECTHPOBATh BCE JIOXO/bI, IOJTy4aeMble B IPOLIECCE JOBEPUTEIHHOTO YIIPaBICHHSL.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:
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III1

Bun Axtusa

MunuMasbHas
noist CTOUMOCTH
AxTHBOB, %

MaxkcumanbHas
noist CToUMOCTH
AxTHBOB, %

JenesxxHbie CpeicTBa U SKBUBAJICHTHI:

JIeHeXXHBIE cpencTBa B pyossix Poccuiickoit deneparumn
M WHOCTPAHHOW BalOTE Ha CYeTaxX M BKJIAamax B
KPEJIUTHBIX OpraHu3alusix;

100

WHCTpyMEHTHI ¢ PUKCHPOBAHHOM JOXOAHOCTHIO!

(1) oOmuramum, BKIOYas (HO HE OTPAHUIMBASICH)
KOPIIOpaTHBHBIC (BrITIOYAS obnuranuu
rOCYJapCTBEHHBIX YHUTapHBIX NpEeATIPHUATHI),
MYHHIIATIATBHEIE, cyOdenepanpHbIe,
CyBEpEHHBIE/TOCYTaPCTBEHHBIE OOIUTaIiii, OOIUT Al
HaJHAIIMOHANIbHBIX ~MHCTUTYTOB — PErHOHaJbHBIX
0aHKOB pa3BUTHS, obmuranun WHOCTPaHHBIX
SMHUTEHTOB U T.I., JOJIOBBIE IMHCCHOHHBIC IICHHBIC
6YMEIFI/I HWHOCTPAaHHBIX OMHUTCHTOB, HUITIOTCYHBIC
CepTU(HKATHI yYacTHs;

(2) uennble OyMarm pOCCHICKHX W HHOCTPAHHBIX
HMHBECTUIIMOHHBIX q)OHI[OB, B TOM YHMCJIC HaAXOAAIIUNXCA
mon ymnpasienueM OOO «PCXb VYmnpasnenue
AxkTnBaMn», Ha 0aze MIHCTpyMEHTOB ¢ (PUKCHUPOBAHHOMN
noxomuoctsio (1) u (2);

100

AKIUYM 1 HTHCTPYMEHTBI, IPUBS3aHHBIC K aKIHsM:

(1) axkmuM poCCUIICKMX M HMHOCTPAaHHBIX SMHUTEHTOB,
JeTIO3UTaPHbIE PACIIICKY Ha aKLIUH;

(2) uenHble OyMard pPOCCHHCKHX W HWHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHJOB, B TOM YHCIIE HAXOJSIINXCS
noa ynpaeaeHueM OOO «PCXb  VYnpaieHue
AxkTrBaMn», Ha 0a3e AKIMH W HMHCTPYMEHTOB,
npuBsi3aHHbIX K aknusiM (1) u (2).

100

HHCTpyMEHTHI ICHEKHOTO PHIHKA:

(1) mennple Oymarm pPOCCHMCKMX W HWHOCTPaHHBIX
WHBECTULMOHHBIX (DOHIOB, B TOM YHMCIIC HAXOISIIINXCS
mon ymnpasieanem OOO «PCXb  VYmnpasnenue
AxtuBamMn», c(hopMHpOBaHHBIE Ha 0aze aKTUBOB,
cocTaBsitouX HCTPYMEHTHI IEHEKHOTO PHIHKA.

100

HparolieHHble METAILIBI:

JparolieHHbIC META/UIbI, a TaKKe ICHHbIE Oymaru
POCCHHCKAX W  WHOCTPaHHBIX  WHBECTHIIMOHHBIX
(hOHIIOB, B TOM UYHCII€ HAXOSIIUXCS MO YIIPaBIEHHUEM
000 «PCXb Ynpasnenue AKTHBaMN»,
chopMUpOBaHHBIE Ha 0a3e JPaAroleHHBIX METAJLIOB U
()MHAHCOBBIX ~ WMHCTPYMEHTOB, MPHUBSI3aHHBIX K
JIPAroleHHbIM METAJUIAM WJIA WX JTUHAMHUKE.

100

[Tan OTKPBITBIX U OMPIKEBBIX MACBBIX HHBECTHITMOHHBIX
(hOHIIOB PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B TOM
ymucie Haxoxadmuecs nox ynpasieHneM OOO «PCXb
YpaBineHue AKTUBaMM»;

100

Ynpasisommii BopaBe MPUHUMATh B JOBEPUTENBHOE yrpaBieHHe W (WIM) NpHOOpeTaTh 3a CUET HMYIIECTBa,
WHBECTHUIIUMOHHBIC IIal 1IAa€BOIr0O HMHBECTUIITMOHHOI'O (bOHlIa,
Ilepen 3axmrouenuem JloroBopa HEOOX0ANMO

HaxoaAmerocss B OOBCPUTCIIBHOM  YIIPABJICHUH,
JIOBEPUTEIILHOE YIIPaBJICHUE KOTOPHIMH OH OCYIIECTBIISET.
BHUMATEIILHO O3HAKOMUThCS ¢ MH(pOpMaIuer o0 oOmeM XxapakTepe W(WIM) MCTOYHMKAX KOH(IMKTa MHTEPECOB U
ONHMCaHNE UMEIOIINXCS y KIMEeHTa MPO(EeCCHOHANTBHOTO YYAaCTHHKA PHCKOB, CBSA3aHHBIX C BO3MOXHOW pealiu3aliueit
koH(IMKTa UHTepecoB B cocTaBe Jlekmaparuu o puckax (Ilpunoxkenue Ne3 k JIoroBopy) v HaCTOSIIUMHU YCIOBUSIMHU

CraHzapTHON CTpaTeruu yrpaBJICHHs.
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5. MuHuMaIbHasA cymma

MunnmansHast CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITH Iepenianbl KimnenroM npu 3akimrouennu Jlorosopa,
cocrasisieT 50 000 (nsATHAECAT THICAY) PyOIIeid.

MunnmansHas CTOMMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JONOJHHUTENBHO Nepenansl KiameHToM 1o
JHorosopy, coctaisier 50 000 (mATHAECAT THICAY) pyOI€ii.

6. Boznarpaxnenne YnpasJsiloLiero

baszosas sanroma — pydmu Poccuiickoit deneparum.

Bosnaepasicoenue Ynpasnsaoueso — paccUATHIBaeTCS MO cTaBKe 5 (IATh) % OT Kaxmoil cyMMbl JleHe)HBIX
cpelncTB, nepenanubix Kimentom B ynpasienue. BosHarpaxaenue yaepxuBaercs B Teuenue 30 (Tpuanat) padoumx
JTHEH 1Mo UCTeUeHNH KalleHAapHOTO KBapTaia B KOTOPOM JEHEKHBIE CpellCTBA ObUIM TMepenaHsl B ympaBienne. Ecmu
JloroBop mpekpariaer cBoe IeHCTBHE JOCPOYHO, Bo3HarpaxaeHue Kinuenty He Bo3Bpamiaercsa. OTYETHBIM NEPHOIOM
JUIS 1ienie ipepocTaBiaeHuss OTuera o NeATeIbHOCTH SBIIAECTCS KaJICHIapHBIA KBapTall.

7. Cnioco0bl ynpasJieHUs1 HeHHbIMH Oymaramu

Hacrosimas CrangapTHasi cTpaTerusl IpeaycMaTpUBaeT «aKTHBHBIN» CIOco0 ympasieHus. B cooTBercTBHU ¢
YKa3aHHbIM CIIOCOOOM YHpAaBJIEHUS, YTPAaBISIOIIMI BOpaBe pacHopsbKaTbesd (PUHAHCOBBIMH HHCTPYMEHTaMU B
noptdese mo coOOCTBEHHOMY YCMOTPEHHUIO HA OCHOBAHUU COOCTBEHHOM OLIEHKH PUCKA U A0XOXHOCTH. IIpu akTHBHOM
yhpaBlieHHH YTPABISIOMIMN CaMOCTOSITENIbHO BBHIOMpaeT (MHAHCOBBIE MHCTPYMEHTBI, B KOTOPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomiro B MaBectunimonnom noprdesne Kiarenrta u cpok HHBECTUPOBAHUS.

8. Puckn

[ns CrannapTHOM CTpaTeruu XapaKTEpHbI CIACAYIOIIME BUABI pUCKOB: CHCTEMHBIA pUCK; PBIHOYHBIN PUCK;
Puck nuksunnoctu; Kpenutueiit puck; IlpaBoBoii puck; OnepannoHHbIi puck; Pucku, cBs3aHHbIE ¢ MPUMEHIEMBIM
croco0oM ympaBieHus; Pucku, cBI3aHHbIE MPHOOPETEHNEM HHOCTPAHHBIX IEHHBIX OyMar.

9. YBenomiieHue 0 KOHQUINKTE HHTEPECOB

KiuenT monrteepkmaer cBoe coriiacMe Ha NpUoOpeTeHHe B paMkax Hacrosimedl CTaHgapTHOW CTpaTeruu
yIpaBlieHUsT B COCTaB HMMyIIecTBa MO JIOrOBOPY WHBECTHIIMOHHBIX MMACB MAEBbIX HHBECTHIIMOHHBIX (DOHJIOB,
HaXOJISIINXCS IO/ yIIpaBlieHHEM Y ITPaBIISIOIIETO.

Kinnenrt YBEOAOMJICH U OCO3HACT, YTO HpaBI/IHaMI/I JOBCPUTECIBLHOTO YIIPABJIICHUS MMAa€BbIMU MHBECTUILIMOHHBIMU
(hoHmaMH, HAXOAAIUMHUCS TIO]] YIIPABICHUEM Y IIPABIISIONIETO, IPEYCMOTPEHO BO3HATPAXICHUE Y TPABIISIOIIETO,
BBICTYIAIOIIETO B KA4YeCTBE YIPABISAIONICH KOMIIAHMHA COOTBETCTBYIONIETO MACBOTO HMHBECTHUIIMOHHOTO (OH[A.
Yipapistonuii COBMENIAET JIMLIEH3UPYEMYIO JACSITeILHOCTD 10 YIIPABJICHUIO IICHHBIMU OyMaraMu u JeSTeIbHOCTh
YIOPaBIAONICH KOMIAHHM WHBECTUIHOHHBIMM  (DOHIAMH, TIACBBIMH WHBECTUIIMOHHBIMH  (OHIAMH U
HErOCYy/IapCTBEHHBIMUA ~ MEHCHOHHbIMH  (onmamu. MHdopMmarss 00 WHBECTUIIMOHHBIX MMasX  MaeBbIX
WHBECTUIIMOHHBIX (DOHJAX, BXOMSIIMX B COCTaB UMyIecTBa 1o JloroBopy, BKJIIOUYash CyMMbI BO3HArpaxIeHHN
VYmpasinstomero u [lpaBuna qoBepuUTEN HOTO yIPaBI€HUS TA€BBIMU MHBECTUIIMOHHBIMU (DPOHIAMH PACKPBIBAIOTCS
Ha MHTepHeT-caiite.

YpaBisionMii BlpaBe NpUoOPeCcTH HHBECTHIIMOHHBIC 1AM IMaeBbIX MHBECTUIIMOHHBIX (DOHIOB, HAXOIAIIMXCS
MOJ| YIpaBJiIeHueM Y IpaBJIsIoNnero, Kak Mocpe/ICTBOM IMO/Ia4yH 3asBKH Ha MPHOOPETCHNUE MHBECTHIIMOHHBIX I1AEB,
TaK U Ha BTOPHYHOM pbIHKE. KOHTpareHTaMu YTpaBIisIoniero mo ceikaM KyIuIH-IIPoJaKi NHBECTHIIMOHHEIX TTacB
MOTYT OBITh, B TOM YHUCIIe, aQPUINPOBaHHBIC JIUA Y IPABIISIFOIIETO.

KnmeHT moaTBepikmaeT, 4To OH YBEJAOMIICH HaJJIeKalluM 00pa3oM O BO3MOXKHOM KOH(IIMKTE WHTEPECOB,
YKa3aHHOM B HACTOSINEM IMYHKTE CIydYasX, a Takke o3HakomiieH ¢ Mudopmanueii o6 obmem xapakrepe u (Wim)
UCTOYHHMKAX KOH(IIMKTAa HHTEPECOB U OMMCAHUE UMEIOIINXCS Y KIMEHTa MPOPECCHOHAIBHOTO YYaCTHUKA PUCKOB,
CBSI3aHHBIX C BO3MOYKHOW peau3aliueit konhaukTa MHTepecoB B coctaBe Jekmapamuu o puckax (I[Ipunoskenue Ne3
Kk JloroBopy), W TOATBEPXKJIAET CBOE COTJIACHE C HUM, MOJTBEPXKIACT BO3MOXXHOCTh HE MPEAOTBpAIIATh
peanu3anuo KOH(MINKTa UHTEPECOB B YKAa3aHHOW YacTH W HE OyJeT MMeTh B OyAyIIeM KaKUX-JTU0O MPETCH3UN B
cJIydae BOBHUKHOBEHUS BBIINEYKa3aHHOTO KOH(JINKTA HHTEPECOB.
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[punoxxenune Ne 2.7
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranaaprtHasn crpaterus ynpapienusi «PCXb — IlepcnexktuBa (py6.u). CTpyKTYpHbIe aKTHUBBI»
(Oocmynna moavko 0Jis KeAIUPUYUPOBAHHBIX UHEECTOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpro MHBECTHPOBAHUSA SIBIIICTCS MOJTydeHHE CTAOMIBPHOTO JOX0/a M0 OOIUTausIM POCCHACKUX AYMHUTEHTOB,
MPUOOPETEHHBIM YTPABISIONIMM B IIPOIECCE JOBEPHUTEIHHOTO VIPABICHHUS, B TOM YHCIEC C MEPHOAUIECKUMH
KyIIOHHBIMH BBIIJIATAMH B TEYEHHE UIMTENBHOrO cpoka. lleHHple Oymaru, BXOZSIIUE B COCTaB aKTHBOB, HE
rapaHTUPYIOT BBIILIATEl HOMUHAJIBHOW CTOMMOCTH IIpH NorauieHnd. B pamkax qanHoit CTpaTerny B MHBECTULIMOHHBIHI
nopTdens MpruoOpeTaloTCs CTPYKTypHBIE OONWTalMK, WHBIE aHAJOTHYHBIe (DHMHAHCOBBIE WHCTPYMEHTHI, KOTOpEIE
NpEACTaBIAIOT co0OH ILEeHHble Oymard, MpeayCMaTpPHBAIOIIME BBIILUIATY KyHOHa (KYNOHOB) W JOMOJHHUTEIBHOTO
JIOXOIa, 3aBHCSIIECTO OT IWHAMUKN 0a30BOTO aKTHBA (KOP3MHBI aKTHBOB). B cBsizu ¢ 3THM BbIBOJ KieHTOM akTHBOB
W3 JOBEPUTENFHOTO VIpPAaBIEHHS [0 WCTEYCHHS CpOKa TIIOTAllleHus OONUranuii NpPUBOAWT K TOMY, YTO
WHBECTUIHOHHBIE 1enu CTpaTernd MOTYT OBITh HE OCTHTHYTHI. YTPAaBISAIOMIMKA HE TapaHTUPYET COXpaHEHWE
CTOMMOCTH aKTUBOB U HE TapaHTHPYET MOITy4YeHNE AONOIHUTEIHHOIO J0X0a.

1. CranapTHBIl HHBECTUIIUOHHBIN Npoduiab

Osicudaemas 00xo0Hocms — BhIlle 0a30BOTO YPOBHSI JTOXOJHOCTH BKIanoB B pyoOnsix Poccuiickoit deneparnuu,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 60 mecsies.

Cpok oeiticmaus /[ocosopa — 60 Mecsiies.

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIOLIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBamu» .Y. PCXbB — Ilepcniextusa (py6mnm). CTpyKTypHBIE aKTHBbI
WNHH 7704814182; KIIIT 770301001

P/c 40701810300050000305

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Yrpasistonuii Bipase, BKIIOYas, HO HE OTPaHIYUBASICh, 3aKIF0YATh CIECAYIONTNE CISITKH:
- IOTOBOPBI KYIUTU-TIPOJIAKH [ICHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JIETIO3UTA);
- HHBIE CHIENIKH.
VYrnpasnsromuii Blipase:
- 3aKJIFOYATh CHIENIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PhIHKE;
- mpruoOpeTaTh IeHHbIe OyMaru Kak JOIyIIeHHbIE K TOPTaM, TaK U He JAOMYIIEHHBIE K TOPraM, KaK BKIIFOUCHHBIE B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, IT0JydaeMbIe B IPOIIECCE JOBEPUTEIIHBHOIO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUH NOBCPUTCIBLHOI'O YIIPABJICHUA anaannoumﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL

11 Bung AxtuBa MunuMaabHas MaxkcumanbHas
o5t CTOMMOCTH noyst CTOMMOCTH
AKTHUBOB, % AkTHBOB, %

1 | JeuexHble cpencta B pyossix Poccuiickoit
@denepanyy Ha cyeTax

2 |TocynapctBenHble neHHBIE Oymaru Poccuiickoit
denepanuu

0 100

0 100
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3 | TocynapcTBeHHbIE IIEHHBIC OyMaru cyObEeKTOB 0 100
Poccuiickoii @enepanuu

4 | MyHununaipHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYEHHEM yKa3aHHBIX B MyHKTax 2-4

6 | CTpykTypHBIe OONHTIalMu POCCHICKUX SMUTECHTOB 0 100

5. MuHMMAaJIbHAsI CyMMa

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaanbl Kimentom npu 3aximodeHun JloroBopa,
cocrasisier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

MunumanbHast CTOMMOCTh AKTUBOB, KOTOPbIE MOT'YT OBITh JOMOIHUTENIBHO nepeaanbl Kimmentom o Jloroeopy,
cocrasisier 1 000 000,00 (Oaun MuInon) pyoaeii.

6. Bo3narpa:kaenue Ynpapisiiouiero

baszosas sanroma — pyomu Poccutickoit deneparum.

BoznarpaxneHnue 3a pasMelleHHE — pPAacCUUTBIBAaeTCS MO CcTaBke 2 (#Ba) % OT CyMMBI KaXKAOM CHENIKH
npuoOpeTeHnss B COcTaB wuMylnecTBa LleHHBIX OymMar wW/WiaM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB.
Boznarpaxaenue 3a pa3MenieHre HauuciseTcs Y IpaBisIoNMM €XeKBapTaIbHO 10 CAETIKaM, MOCTaBKU 10 KOTOPHIM
cooTBeTCTBYIOIIMX LleHHBIX Oymar w/winm TpOU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYILECTBA
Ipou3BeleHbl B TeueHHe OT4YeTHOro kmapTana. Ecmm JloroBop mpekpamaer cBoe I€HCTBHE [0 OKOHYAHHUS
KaJICHIapHOI0 KBapTaja, TO BO3HArpaKIACHHWE 3a pa3MELIeHHE 3a HEMOJHBIN KBapTall pacCUMTHIBAETCS Ha JAaTy
npekpaienus Jorosopa.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo ctaBke 1 (omun) % romoBeix or CpemHeir 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTajl M HAYUCISETCS YTPaBISIOMUM exXekBapTainbHO. Ecmu [lorosop
MIpeKpaliaeT cBoe AeiicTBHE JO0 OKOHYaHMs KaJIeHAApHOr0 KBapTaa, TO BO3HArpakKJeHue 3a yIpaBleHre 3a HEMOIHbBIH
KBapTaJl pacCUMTHIBACTCS HA AaTy Mpekpamierns JloroBopa 3a (hakTuyeckoe KOITUIECTBO JHEH aeiicTBus JloroBopa B
3TOM KBapTasie. Bo3HarpakaeHue 3a ynpaBieHHE paCCUMTHIBAECTCS HCXOIS U3 (PAKTUYECKOTO KOJIMYECTBA AHEH B roy
(365 unu 366 nueil).

VYmpapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENIBHO W3 HAXOMSMIIMXCS B YIPABICHUH AKTHBOB HE
no3jHee 1HSA Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJHOM BBIBOJI€ AKTUBOB M PacTOpXKEHUHU Hacrtosuiero [Jorosopa), u
B JIIO00M, OmMpeeNsieMblid UM CaMOCTOSITENbHO Tiepuo], B TedeHne 180 (Cta BochMmaecaTH) KajJeHAAPHBIX JHEH ¢
MOMEHTa OKOHYaHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bl ynpasJjeHUsl HeHHBIMH OyMaramMmu

Hacrosimass CtangapTHas cTpaTerusi npenycMaTpuBaeT «aKTHBHBIM» croco® ynpasineHus. B coorBercTBum ¢
yKa3aHHBIM CIIOCOOOM YIpaBJeHUs, YTPABISIOMIMN BOpaBe pacropsbkaTbes (UHAHCOBBIMH WHCTPYMEHTAMH B
noptgese mo coOCTBEHHOMY YCMOTPEHHIO HA OCHOBAHWU COOCTBEHHOM OLIEHKH PUCKA M A0XOAHOCTH. IIpu akTuBHOM
yhOpaBieHUH YIIPaBISIOMIMI CaMOCTOSITEIbHO BBIOMpaeT ()MHAHCOBBIE MHCTPYMEHTHI, B KOTOpPBbIE MHBECTHUPYIOTCS
cpenctea Kimenra, ux noiro B MaBectunimonnom noprdere Kirenrta n cpok HHBECTUPOBAHUSI.

8. Puckn

s CtannapTHOH CTpaTeruy XapakTEpHBI CIEAYIONMe BUAbl puckoB: CUCTEMHBIN pucK; PeIHOUHBIN puck; Puck
mukBugHOCTH; Kpemutneiii puck; IlpaBoBoi puck; OnepanMoHHBIN pHCK; PHCKH, CBA3aHHBIE C MPUMEHSIEMBIM
CIocOoOOM yIpaBJIeHHUs; PHCKH, CBsI3aHHbIE NPUOOPETEHHWEM HWHOCTPAaHHBIX IEHHBIX Oymar, Pucku, cBsizaHHBIE C
NPOU3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeIu1aThI IEHEKHBIX CPEACTB

Yrpapnstonuii BipaBe MOCie MOydYeHUs] CyMM KYTOHHBIX JTOXOJIOB TI0 IIEHHBIM Oymaram, COCTaBIISIOIINM AKTHBBI
KinnenTa, B CBS3M ¢ TOBEPUTENBHBIM YIPABICHHUEM B COOTBETCTBHHM C YCIOBHAMHU HacTosmed CTaHaapTHON cTpaTeruu
(manee — «KyHnoHHBIE JOXOMBI»), 10 CBOEMY YCMOTPEHHIO OCYIIECTBIISTD IMOJIHBIE WM YAaCTUYHbIE BBIIUIATHI KineHty
3a CUET CyMM TaKWX KYMOHHBIX JOXOIOB. B ciydae ecnm YpaBisiomuM NPUHSATO pelIeHHe 00 OCYyIIEeCTBIEHHUHU
BblaT KimeHTy 3a cueT cyMM KYIMOHHBIX JOXOZOB, YTpaBmsiomuid B TedeHne 20-tm paboumx IHEH mocie
MOJy4YEHUs] CYMM KYIOHHBIX JIOXOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIAaT€X B CyMME, YCTaHOBJIEHHOMH
VYhpasnsromuM. YHOpPap/SIOWKAKA — OCylIecTBIsieT Bblulary KiMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEIbHO, 0€3 nosydeHus oT KilneHTta 10onoiHUTENbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHUH, U IIp.).
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[punoxxenne Ne 2.9
K JloroBOpy 1OBEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — IlepcnexktuBa (pyo.au). @unancoBasi ocHoBa 365 »
(OocmynHa moavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYUeCEIsemcs)

Hacrosimass CtangapTHas crparerus ynpapjieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTUPOBAHUS CPEICTB, NepeaanHbx Kinentom mo Jloroopy YmpapisiomemMy, COCTaBy U CTPYKType AKTHBOB.

Lenpto WHBECTUPOBAaHUS SBISETCS MONYYCHHE CTAOMIBHOTO [O0XOAa MO MOpTQenro  HeHHBIX Oymar
POCCHICKHX 3MUTEHTOB, IPHOOPETEHHBIM Y IPABIISIIOLIMM B IIPOLIECCE JOBEPUTEIBHOIO YIPABICHHs, B TOM YHUCIE C
NEPUOJNUECKIMI KYNOHHBIMH BBIIUIATAMH B TeYeHUE cpoka aercTBust JoroBopa. LlenHsle Oymaru, BXOAALINE B
COCTaB aKTHMBOB, HEC TapaHTUPYIOT BBIILJIATHI HOMHHAaJIbHON CTOMMOCTH IIpU MOoraiCHuu. B paMKax )Z[aHHOP'I CTpaTCI‘I/II/I
B HMHBECTHLMOHHBIH NOpPT(eEnb NpUOOpeTaroTcs CTPYKTYpHblE OONMraundd M WHbC (PUHAHCOBBIE HHCTPYMEHTBI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBbIE OyMard, MpeayCMaTpPUBAIOINIKAE BHIIUIATY KymoHa (KYHNOHOB) W
JOTIOJTHUTENBHOTO J0XO0/a, 3aBUCSIIECTO OT JAWHAMUKUA 0a30BOr0 akTHBa (KOP3WUHBI aKTHBOB). BbIOOp (HHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHMCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS HAa OCHOBE aHaIM3a
TEKYLIEH PHIHOYHON KOHBIOHKTYPBI U IPOTHO3UPOBAHUS HA UHBECTULMOHHOM ropu3oHTe CTaHgapTHOU cTpareruu . B
cllyyae MOTallleHHus CTPYKTYPHOH oOnHranyuy HHWKe HOMHHAalIa BO3MOXKHO NMpUOOpeTeHHe YMpPaBisIOIM 0a30BOTO
aKTHuBa B COCTaB MHBECTHIIMOHHOI'O HOpT(i)CJ'ISI. ynpaBJIHIOHII/Iﬁ HE rapaHTUPYET COXPAHCHUEC CTOMMOCTH aKTUBOB U HE
rapaHTupyeT NOJIy4eHHE JONOIHUTENBFHOIO 10X0a.

1. CranapTHBI MHBECTUIINOHHBIN NPoduian

Ooicuoaemasn 00xoOHOCmb — BBIIIE 0a30BOTO YPOBHS JTOXOMHOCTH BKJIANOB B pyOmsx Poccuiickoit ®deneparmm,
onpenensiemoro bankom Poccun.

Hnsecmuyuonnvii 2copuzonm — 18 mecsies.

Cpox oeticmeus [{ocosopa — 18 mecses.
ABTOMaTHYeCKas POJIOHTAIHS CPOKa JIeHCTBHA JJoroBOpa OTCYTCTBYET.

2. PexBu3nThl CUeTa 10BEPUTEIHHOTO YIIPABJISIONIETO

s 3auucnenus OenedcHvlx cpedcms 6 pyosx:

000 «PCXb Ynpasnenue AxktuBammu» [1.Y. PCXb — Ilepcriektusa (py0nm). @unancoBas ocHOBa 365
WHH 7704814182; KIIII 770301001

P/c 40701810400050000357

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YnpasJisiiomero

Ympasistonuii Bipase, BKIIIOYas, HO HE OTPAaHHYUBASICh, 3AKIFOYATh CIEAYIONINE CACITKH:
- IOTOBOPBI KYIIU-TIPOJAKH LICHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JIETIO3UTA);
- UHBIC CHCIIKH.
VYrnpasnsromuii Blipase:
- 3aKITII0YATh CJIENTKH, KaK Ha OUPKEBOM, TaK M HA BHEOUPIKEBOM PHIHKE;
- mpruoOpeTaTh IeHHbIe OyMaru Kak JOIyIIEHHbIC K TOPTaM, TaKk U He JAOMYIIEHHbIE K TOPTraM, KaK BKIIFOUCHHBIE B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHSI.

4. CocTaB H CTPYKTYpPa AKTHBOB

[Ipu ocymiecTBIeHNH JOBEPUTEIHFHOTO YIIPABICHHUA Y IPABISIONIHI BIIpaBE HHBECTUPOBATH CIEAYIONINEe AKTHUBBI:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtouMocTH
AxTtuBos, % AxtuBos, %

1 | HenexHsie cpenctBa B pyossix Poccuiickoit 0 100
®denepaliui Ha cueTax

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B TyHKTax 2-4

6 | CTpykTypHbIe OONHTIaluy POCCHICKUX SMUTECHTOB 0 100

7 | AKITMU pOCCUHCKHX DMUTCHTOB 0 100

5. MuHMMAaNBHasE cymMMa

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Mepeaansl KirmeHToM npu 3akitodeHuu JJorosopa,
cocrapmseT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MunnmansHass CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITH [IOTIONHHUTENBHO TMepenansl KimeHToMm 1Mo
Horoeopy, coctasisger 1 000 000,00 (Oqun MUWLIHOH) pyoJieii.

6. Bosnarpa:kaenue Y npasJisiloIIero

baszosas sanroma — pyomu Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsoweeo — paccuntbiBaetcs no craBke 1 (omun) % OT Kaxaod cyMMbl J[eHEHKHBIX
cpelncTB, nepenanapix Kimmentom B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabodnx
JTHEW TI0 UCTEUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE CpeJcTBa ObLIM MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUHO, Bo3HarpaxacHue Kirenty He Bo3Bpamiaetcs. OTYETHBIM EPUOIOM
U1 Hener npepoctaBieHuss OTuera o NEeATeIbHOCTH SBIISETCS KaJeHIapHbIA KBapTall.

Bosnazpasicoenue 3a ynpasienue — paccuntbiBaetcs o craske 0,1 (Houb 1enbix ogHa aecsatasn) % ot Cpenneit
0a30BOif CTOMMOCTH AKTHMBOB 3a KaJCHOAPHBIM KBapTajl W HAYUCIAETCS YNIPaBIAIOUINM €XeKBapTanbHO. Ecmu
Jorosop nmpekpaiaer cBoe ACHUCTBUE JO OKOHYAHMS KaJIEHAAPHOIO KBapTaia, TO BO3HATPAXKICHUE 3a YIPABICHUE 32
HETIOJTHBIA KBapTall paCCUMTHIBAETCS Ha JaTy mpekpamieHus JloroBopa 3a ¢akTH4ecKoe KOJIMYECTBO JHEH NEHCTBHS
Jorosopa B 3TOM KBapTayie. Bo3Harpax/eHue 3a ynpaBlieHHE paCCUUTHIBACTCS UCXOS M3 (aKTHUECKOTO KOJINYECTBa
nHel B roxy (365 wim 366 gHEi).

Vopapastomuii B3uMaeT Bo3HarpakqeHue camMoCTOSITENbHO W3 HAXOMSAIIMXCA B YIOPAaBICHUM AKTUBOB HE
mo3/Hee THS Bo3BpaTa AkTuBoB KimeHTty (Tipy MOJHOM BBIBOJIE AKTHBOB U PacTOp)KEHUH HacTtosiero Jlorosopa), u
B JIIO00M, OmpeensieMbplii UM CaMOCTOSTENbHO Tiepro, B TedeHne 180 (Cta BochMuaecaTH) KajdeHAAPHBIX JHEH ¢
MOMEHTa OKOHYAaHUS OTYETHOTO KBapTaja, MO0 HHOW OTUYETHOMN JaTHI.

7. Crioco0bl ynpaBJjeHUs] HeHHBIMU OyMaramu

Hacrosimmas CranmapTHasi cTpaTerusl IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMNA BIIpaBe pPaclopsKaThcs (UHAHCOBBIMH WHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKA U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CAMOCTOSITEBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIe MWHBECTHPYIOTCS
cpencrsa Kimenra, ux nomo B MaBectunimonnom noptdere Kirenra n cpok HHBECTUPOBAHUSI.

8. Puckn

Ja CtannapTHOHM CTpaTernu XapaKTEpHBI CIeIyroIIne BHBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoii puck; OnepannoHHbIil puck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ympaBjeHus; Pucku, cBsi3aHHbIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHBIE C
NPOU3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.

9. BoimiaTel AECHEKHBIX CPEACTB

Ypasmnstomuyii BIpaBe MOCIe MOIYICHHSI CYMM KYITOHHBIX JOXOJIOB IO IIEHHBIM OyMaram, COCTaBIISIOIIUM AKTHUBBI
Knuenra, B CBSI3U C TOBEPUTEILHBIM YIIPABICHUEM B COOTBETCTBUH C YCIOBUAMHU HacTosmie! CTaHAapTHOM cTpaTeruu
(mayee — «KYIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISATH MOJHBIC WM YaCTHYHBIE BBITIIATHI KineHTy
32 CYET CyMM TaKUX KYIOHHBIX OXOZOB. B ciayuae ecnm YIpaBJISIONIMM TIPHHATO PEIICHHE 00 OCYIICCTBICHUH
BeIIaT KiMeHTy 3a cueT cyMM KYIIOHHBIX J0XOJOB, YmpaBisiomuid B TedeHue 20-Tm pabouux JHEH mocie
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MOMyYeHUs] CyMM KYIOHHBIX JIOXOJOB IIPOW3BOJUT COOTBETCTBYIOIIMH IDIATEX B CyMME, YCTaHOBJICHHOMN
YapapisiomuM. YOPaBJSIOMAA — OCylIecTBIseT BbIIaTy KiumeHTy 3a cyeT CyMM KYINOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 0e3 mosryueHus oT KiimeHTa TONOMHUTENBHBIX JOKYMEHTOB (3asSBJICHUH, IOPYYCHUH, U TIp.).

10. Oco0ble ycaoBust

VYnpasnstonuii IpUHIMAaeT B JOBEPUTENHHOE YIPaBICHUE JEHEKHbIE CPEACTBA MUCKIIOUYUTENHFHO B TIEPHOA C
09.12.2022r. mo 23.12.2022r. (obGe maThl BKMOUUTENbHO) (manee — Ilepuoxm). 3asABiACHHS O NPUCOCIUHEHUHU,
MOCTYNHBIINE YTIPaBISIONIEMyY B Tipezenax lleproaa, HO IeHeXHBIE CPEACTBA IT0 KOTOPHIM ITOCTYITMIA HA PaCYETHBIHN
cueT YTpaBIsIolIero 3a npenaenamu [leprona cuuTarorcst He MPUHATHIME Y IPaBJIAIONINM — J[OrOBOp OBEPUTEIHHOTO
yIOpaBiIeHUsT B OTHOIICHWH YKa3aHHBIX 3asBICHUN O MPHCOEAWHEHWH HE CUYHMTAETCS 3aKIIOYeHHBIM. JleHexHble
CpeIICTBa, B TOM HIHCIe TIepeJaHHble JTOTOIHUTEIRHO, TIOCTYNUBIINE 3a npeaenamu [leproma, Bo3BpamaroTcs JIniy,
NEPEUrCIMBIIEMY NEHEXHbIE cpeiacTBa. s momydeHuss omMOOYHO MOCTYNHMBIIMX JACHEKHBIX CPEICTB, JHLO,
NepeYrCIMBIIee UX, IPEJOCTABISET Y IPaBISIOMIEMY 3asBICHHE O BO3BpaTe JCHEKHBIX CPEICTB, B COCTaBE KOTOPOTO
coo0maeT 0aHKOBCKME PEKBH3HTHI JUIsI WX Bo3BpaTa. Jlo mpemocTaBieHHs] YKa3aHHOTO 3asBIICHUS W B TeueHne 10
pabouux JHEW ¢ JaThl €ro NPeAOCTABJIICHUS, YTPABISIIOMMANA HE HECET OTBETCTBEHHOCTH 3a JIFOOBIC YOBITKH,
BO3HUKIIHNE B CBs3U C OHH/I60‘-IHLIM MEPEUNCIICHUCM NCHECKHBIX CPEACTB.

B ciydae mocpounoro BeiBoga nenw CTaHAApTHON CTpAaTEerHMH HE MOTYT OBITh JOCTHUTHYTHI, B CBSI3U C YeM
CranmapTHas CTpaTerusi He MPEANoaracT MoJHOr0 U\MJIM YaCTHYHOTO JOCPOYHOTO BHIBOJA AKTHBOB, KPOME CITy4yacB
OpsSIMO YCTaHOBJICHHBIX ycioBusiMU CtaHAapTHOM cTparerud. OKOHYATEIbHYIO (hOpMY BBIBOJIAa AKTUBOB OIpEeIsieT
Vopasnsromuil. BMmecte ¢ TeMm, yKa3aHHbIE OrpaHUYEHHS HE MPUMEHSIOTCS IOCJIE MOTAllCHUs CTPYKTYpPHOU
oOnuranum, BXOASIEH B COCTaB WHBECTHIIMOHHOTO mopTderns. KimmeHT nMeeT mpaBo omnpezeneHus (GoOpMbl BBIBOIA
AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA ITOCJIC AaThl IOTAIlICHUA CprKTypHOI\/'I O6HI/II‘3HI/II/I.
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Ipunosxxenne Ne 2.11
K JIOrOBOPY TOBEPHTEIBHOTO YIIPABICHUS
LIEHHBIMU OyMaramu (ctanaapTHas GopMma)

CranpaptHas crpaterus ynpasjenus «PCXb — IlepcnektuBa (pyosaun). @unancoBasi ocHoBa 365/2.0.»
(Oocmynua moavko 0/ KeArUGuyupo8anHvlx UHEECMOPOB)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHE CTAOMIBHOTO JOXOAa MO MOpPTQenro  [eHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJUUYECKIMH KYINOHHBIMHM BBIIUIATAMH B TE€YeHUE Cpoka aercTBus JoroBopa. llenHele Oymaru, BXOASIINE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BBHIILIATH HOMUHAILHON CTOMMOCTY IpH TorameHuu. B pamkax gannoit Ctpateruu
B HMHBECTHIHMOHHBIH TOPT(ENb NpUOOpETaroTCs CTPYKTYpHbIC OONMranmud W WHbIE (PUHAHCOBBIE HHCTPYMEHTEI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBIE OyMmard, mpeayCMaTpPHUBAMOIINE BHIIATY KyHmoHa (KYyIOHOB) H
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCAIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CtaHgapTHOH cTpaTteruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOqu)CJ'Iﬂ. ynpaBJIHIOHII/Iﬁ HE rapaHTUPYET COXPAHCHHUEC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranapTHBI MHBECTUIIHOHHBINA PoduIbL

Odicudaemas 00xo0Hocms — BhIlle 0a30BOTO YPOBHSI JTOXOJHOCTH BKIanoB B pyoOnsix Poccuiickoit deneparnuu,
onpenensiemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 18 mecsues.

Cpok oeticmaus /locosopa — 18 Mecsiies.

ABTOMaTHYECKas MPOJIOHTalMs CpoKa JeiCcTBUs [JJoroBopa OTCyTCTBYET.

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIONIETO

s 3auucnenus OenedcHvlx cpedcms 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammu» .Y. PCXb — Ilepcriextusa (pyomnn). @unancoBas ocHoBa 365/2.0.»
WHH 7704814182; KIIII 770301001

P/c 40701810800050000368

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenku YnpaBJsiiouiero

Ynpasisomnyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:
- IOTOBOPBI KYIUTH-TIPOJIAKH IIEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IEMIO3UTA);
- CZIEJIKH PETIo;
- UHBIE CJICITKH.
Ynpapnsronuii Brpase:
- 3aKJIFOYATh CHIEJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- MproOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHbIE K TOpraM, TaK W He JIONYIIEHHBIE K TOpraM, KaKk BKIIFOYCHHBIC B
KOTHPOBAJIBHBIC CITUCKH, TaK ¥ HE BKJIIIOYCHHBIC B KOTUPOBAJIHHBIC CITICKH;
- PEHHBECTHUPOBATh BCE JOXObI, IOJIy9YaeMbIe B IPOLECCE TOBEPUTEIBHOTO YIIPABICHHUS.

4. CocTaB H CTPYKTypa AKTHBOB

[Ipu ocymiecTBIeHNH JOBEPUTEIHFHOTO YIIPABICHHU Y IPABISIONIHI BIIpaBE HHBECTUPOBATH CIEAYIONINEe AKTHUBBI:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtouMocTH
AxTtuBos, % AxtuBos, %

1 | HenexHsie cpenctBa B pyossix Poccuiickoit 0 100
®denepaliui Ha cueTax

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B TyHKTax 2-4

6 | CTpykTypHbIe OONHTIaluy POCCHICKUX SMUTECHTOB 0 100

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

5. MuHMMAaJIbHAs CyMMa

MunnmansHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KimenToM npu 3akmtoueHnn JloroBopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

Munumanbiasgs CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TEPCaAaHbl Kinnentom mo
Horosopy, coctasmser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3Harpa:kaeHnue YnpaBJsiioIero

bazosas sanroma — pyomu Poccutickoit deneparuu.

Bosnazpasicoenue Ynpasnsoweeo — paccuutbiBaeTcs mo ctaBke 1 (oamH) % OT KakIoi cyMMbl J{eHEeKHBIX
cpelncTB, niepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabounx
JTHEW TI0 UCTEUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE CpecTBa ObLIM MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpainaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue KirneHty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTs Lened mpenoctaBiaeHns OTdera o AeSITENbHOCTH SIBIICTCS KaleHJapHbIH KBapTall.

Bosnaepasicoenue 3a ynpaeienue — paccuutbiBaetcs 1o craBke 0,25 (HOJMb IEJBIX JBAAIATh MSTh COTHIX) % OT
Cpenneii 6a30BOM CTOMMOCTH AKTHMBOB 32 KaJICHJIAPHBIA KBapTal M HAYUCISETCS YTPaBISIONUM €XKEKBapPTaIbHO.
Ecin JloroBop mpekpamiaer cBoe [AEHCTBHE 10 OKOHYAHWS KaJlEHAAPHOTO KBapTaja, TO BO3HArpa)KICHUE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall PacCUMTHIBACTCS Ha JaTy Mpekpaimenus JloroBopa 3a GpakTHieckoe KOJIHYECTBO
nHer pjedictBus [loroBopa B 3TOM KBapraje. Bo3HarpaxjeHue 3a YINpaBICHUE PACCUMTHIBACTCS HCXOAS U3
(hakTHYeCcKOTO KOTMUYECTBA JHEH B roxy (365 wmm 366 mHeil).

VYnpasnsromuii B3umaeT BozHarpakieHuWE CaMOCTOSATENBHO M3 HAXOMAIIMXCS B YIpPaBICHMM AKTHBOB HE
no3/Hee J1HA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosimas CranmapTHasi cTpaTerdsl IpeAyCMaTpUBaeT «aKTUBHBIN» CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CIHOCOOOM YIpaBJICHUs, YTPaBISIOMIMK BIpaBe paclopsKarbcs (UHAHCOBBIMH HWHCTPYMEHTAMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U IOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CaMOCTOSITEBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, nx gomo B MuBectunmonnom noprdene Kinnenrta n cpok HHBECTUPOBAHUSI.

8. Puckn

Jna CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroIye BHBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoii puck; OnepannoHHbIil pyuck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHusi; Pucku, cBs3anHble ¢ MIPOM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.

9. BoInJiaThbl IeHEKHBIX CPEICTB

Ypasnstomuii BIpaBe MOCIe MONYICHHSI CYMM KYITOHHBIX JOXOJIOB IO IIEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
Knuenra, B CBSI3U C TOBEPUTENIBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosie! CTaHAapTHOM cTpaTeruu
(manee — «KyMOHHBIE JOXOJIbI»), 10 CBOEMY YCMOTPEHHIO OCYIIECTBISATH MOJHBIC WM YaCTHYHBIC BBITUIATHI KiMeHTy
32 CYET CyMM TaKUX KYIOHHBIX JTOXOJOB. B ciaydae eciau YIpaBISIFOIIMM TIPHHATO PEIICHHE 00 OCYIICCTBICHHUH
BeIIIaT KIMEeHTy 3a cueT cyMM KYIOHHBIX J0XOJOB, YmpaBisiomuid B TedeHue 20-Tm pabouux JHEH mocie
MOJIYYCHHUs] CYMM KYIMOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTe&X B CyMME, YCTaHOBJICHHOU
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YapapisiomuM. YHOPaBJSIIOMAM — OCYIIECTBIsAeT BbIIaTy KiumeHTy 3a cyeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 6e3 moryueHus oT KimeHnTa T0NOoTHATENbHBIX JOKYMEHTOB (3asBICHNH, TOPYIEHUH, U TIp.).

10. Oco6ble ycaoBust

VYnpansouyi OIpUHIMAeT B JOBEPUTEIbHOE YIPABJICHUE NEHEKHbIE CPEACTBA MCKIUNUTEIHHO B IEPHOA C
16.01.2023 r. mo 27.01.2023r. (obe matel BKJIOUMTENbHO) (mamee — Ilepwon). 3asBieHHss O MPHCOETUHEHWH,
MOCTYNMBILINE YTPaBIsAIOMIEMyY B Iipeenax [leproaa, Ho IeHEXHbBIE CPEACTBA 10 KOTOPHIM IMOCTYIMIA Ha PACYETHBIH
cueT YmpapJsitoniero 3a npeaenaamMu Ileprosa cuuTaroTcss He TPUHATHIMU Y IPaBIISIFONUM — JIOrOBOp JI0BEpUTENHHOTO
yIOpaBlieHUsT B OTHOUICHWHM YKa3aHHBIX 3asBICHUM O IMPUCOCAVHEHHMM HE CUMUTACTCS 3aKIIOYEHHBIM. JleHexHble
CpeJICTBa, B TOM 4YHCIIE NepeaHHble JTOMOIHUTEIbHO, TIOCTYNUBIINE 3a NpeaenaMu [lepuoaa, Bo3BpamaroTcs My,
[ePeUrCIIMBIIEMY NEHEXHblE cpeacTsa. s mosydeHuss OMIMOOYHO MOCTYNHMBIIMX JCHEXKHBIX CPEACTB, JIHIO,
[epeYrCIIMBIIEE UX, IPEJOCTABIACT Y IPABIIOMIEMY 3asBICHUE O BO3BpATEe JCHEKHBIX CPEICTB, B COCTABE KOTOPOTO
coobmaeT 0aHKOBCKME PEKBU3UTHI Ui MX Bo3Bpara. [lo mpemocTaBieHUs yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx OHEW C HaThl €ro NpPEeAOCTaBICHUS, YNPABIAIONMA HE HECET OTBETCTBEHHOCTH 3a JI0Oble YOBITKH,
BO3HMKILHE B CBSI3U C OLIMOOYHBIM [1€PEUUCIICHUEM JEHEKHBIX CPEICTB.

CranmapTHasi CTpaTerHs HE MPEAINOJaraeT IMOJHOrO M\MJIM YacTUYHOTO JOCPOYHOTrO BbhiBOJa AKTHBOB. B
cllydae JOCpPO4HOTro BbiBoja 1ienu CTaHIApTHOW CTpaTernud HE MOTYT OBIThb JOCTHTHYTHL. OKOHYATelbHYI0 (hopmy
BBIBOJA AKTHBOB OIpeAeisieT YHOpapisAoIIUid. BMecTte ¢ TeM, yKa3aHHbIE OrpaHUYEHHUS HE MPUMEHSIOTCA IOCIEe
NOTAllICHNUs] CTPYKTYPHOHW oOiuranuy, BXOASALIEH B COCTaB WHBECTULHOHHOrO mnoprdens. KinueHT mmeer mpao
omnpeneneHust (GpopMbl BBIBOAa AKTHBOB W3 JOBEPUTEIBHOTO YIPABICHUS TOCIE AAThl MOTAICHUS CTPYKTYpHOH
oOyranuu.
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Ipunoowcenue Ne 2.13
K [{o2o80opy 0ogepumenvHozo ynpasienus
yenHviMU bymazamu (cmanoapmuas popma)

CranpaptHas crpaterus ynpasjenus «PCXb — Ilepcnektua (pyosaun). @unancoBasi ocHoBa 365/3.0.»
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHE CTAOMIBHOTO JOXOAa MO MOpPTQenro  [eHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJUUYECKIMH KYINOHHBIMHM BBIIUIATAMH B TE€YeHUE Cpoka aercTBus JoroBopa. llenHele Oymaru, BXOASIINE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BBHIILIATH HOMUHAILHON CTOMMOCTY IpH TorameHuu. B pamkax gannoit Ctpateruu
B HMHBECTHIHMOHHBIH TOPT(ENb NpUOOpETaroTCs CTPYKTYpHbIC OONMranmud W WHbIE (PUHAHCOBBIE HHCTPYMEHTEI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBIE OyMmard, mpeayCMaTpPHUBAMOIINE BHIIATY KyHmoHa (KYyIOHOB) H
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCAIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PIHOYHON KOHBIOHKTYPBI U IPOTHO3UPOBAHMS HA HHBECTULMOHHOM ropu3oHTe CTaHnapTHOU cTpaTeruu . B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOpT(bCJ'Iﬂ. ynpaBJIHIOHII/Iﬁ HE rapaHTUPYET COXPAHCHHUEC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOJyuYeHHe JTOTOIHUTENBHOTO 10X0/1a.

1. CranaapTHBI# HHBECTHIIHOHHBINA NPoduIbL

Odicudaemas 00xo0Hocms — BhIlle 0a30BOTO YPOBHSI JTOXOJHOCTH BKIanoB B pyoOnsix Poccuiickoit deneparnuu,
onpenensiemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 18 mecsues.

Cpok oeticmaus /locosopa — 18 Mecsiies.

ABTOMaTHYECKas MPOJIOHTAIMS CpoKa AeicTBHs JloroBopa OTCyTCTBYET.

2. PexBu3nThl CueTa 10BEpPUTEILHOTO YIIPABJIAIOIIET0

s 3auucnenus OenedcHvlx cpedcms 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXb — Ilepcnextua (py6sm). @unancosast ocaoBa 365/3.0.
WHH 7704814182; KIIII 770301001

P/c 40701810800050000371

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnesqku Y paBJsoero

Ynpasisomnyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IEMIO3UTA);
- UHBIE CJICITKH.
VYnpasnsromuii Blipase:
- 3aKJIFOYATh CHIEJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IeHHbIe OyMaru Kak JOIYIIEHHbIC K TOPraM, Tak U He JONYIICHHBIC K TOPraM, KaK BKIIIOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEHHBECTUPOBATh BCE JOXObI, IOJIyYaeMbIe B IPOLECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHNH JOBEPUTEIHFHOTO YIPABICHHUS Y IPABISAIONINI BIIpaBE HHBECTUPOBATH CIEAYIONTNEe AKTHUBBI:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtouMocTH
AxTtuBos, % AxtuBos, %

1 | HenexHsie cpenctBa B pyossix Poccuiickoit 0 100
®denepaliui Ha cueTax

2 |TocynapctBenHble IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B TyHKTax 2-4

6 | CTpykTypHbIe OONHTIaluy POCCHICKUX SMUTECHTOB 0 100

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

5. MuHuMaJbLHAsi CyMMa

MunumanbHass CToMMOCTh AKTHBOB, KOTOpble MOTYT OBITh Tepefanpl KimmeHTom mpu 3akmoudeHun Jlorosopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.
MunumaibHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOIMOJHUTENLHO Teperanbl Kimmentom mo [loroeopy,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

6. Bo3narpa:knenune YnpasJsiiomero

bazosas sanroma — pyomu Poccutickoit deneparuu.

Bosnazpasicoenue Ynpasnsoweeco — paccuutbsiBaeTes mo ctaBke 1 (oamH) % OT KakIoi cyMMbl J{eHEeKHBIX
cpelncTB, niepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabounx
JTHEW TI0 MCTEUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE CpecTBa OBbLIM MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpainaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue KirneHty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTs Lened mpenoctaBiaeHns OTdera o AeSITENbHOCTH SIBIICTCS KaleHJapHbIH KBapTall.

Bosnaepasicoenue 3a ynpaeienue — paccuntbiBaetcs 1o craBke 0,25 (HOJMb IEBIX JBAAIAThH MSTh COTHIX) % OT
Cpenneii 6a30BOM CTOMMOCTH AKTHMBOB 32 KaJICHJIAPHBIA KBapTal M HAYUCISETCS YTPaBISIONUM €XKEKBapPTaIbHO.
Ecin JloroBop mpekpamiaer cBoe [AEHCTBHE 10 OKOHYAHWS KaJlEHAAPHOTO KBapTaja, TO BO3HArpa)KICHUE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall PaCCUMTHIBACTCS Ha JaTy Mpekpaimenus JloroBopa 3a GakTHieckoe KOJIHYECTBO
nHer pjedictBus [loroBopa B 3TOM KBapraje. Bo3HarpaxjeHue 3a YINpaBICHUE PACCUMTHIBACTCS HCXOAS U3
(hakTHYeCcKOTO KOTMUYECTBA JHEH B roxy (365 wmm 366 mHeil).

VYnpasnsromuii B3umaeT BozHarpaxaeHuWE CaMOCTOSATENBHO M3 HAXOMAIIMXCS B YIpPaBICHMM AKTHBOB HE
no3/Hee J1HA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 HHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosimass CrannmapTHas cTpaTerds NpelycMaTpUBAaeT «aKTHBHBIM» CIIOCOO yIpaBieHHs. B cooTBeTcTBUU ¢
YKa3aHHbIM CIIOCOOOM YNpaBJieHHUs, YTPaBIIOIIMH BOpaBE pacnopsbKaTbes (UHAHCOBBIMHM HHCTPYMEHTaMH B
noptderne mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAaHUHM COOCTBEHHOM OIIEHKH PHUCKA M JOXOAHOCTH. [Ipu akTHBHOM
yIpaBlieHHH YTPaBISIOMIMN CaMOCTOSITENbHO BBIOMpaeT (MHAHCOBBIE WHCTPYMEHTBI, B KOTOPhIE HHBECTHPYIOTCS
cpeactsa Kimenra, ux nomo B MaBectunimonnom noptdene KinreHnrta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jns CranmapTHOM cTpaTerMyl XapakTepHBI CIeAylomne BHIBI pUCKOB: CucTeMHBIH pHcK; PeiHOWHBIN puck; Puck
mukBugHOCTH; Kpemutaeiii puck; IlpaBoBoi puck; OnepalMoHHBIN pHCK; PHCKH, CBA3aHHBIE C MPUMEHSIEMBIM
croco0oM ynpasieHusi; Pucku, cBs3anHble ¢ MIPOM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.

9. BeIIJIATHI A€HEKHBIX CPEACTB

Yrpasistonuii BipaBe MOCE MONyYEHUSI CYMM KYTIOHHBIX JIOXOJIOB TIO IIEHHBIM Oymaram, COCTABIISIOITNM AKTHBEI
Knuenra, B CBSI3U C TOBEPUTEIBHBIM YIIPABICHUEM B COOTBETCTBUH C YCIOBUAMHU HacTosie! CTaHAapTHOM cTpaTeruu
(mayee — «KYIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIIECCTBIISATH MOJHBIC WIM YaCTHYHBIE BBITIIATHI KineHTy
3a CUET CyMM TaKWX KYMOHHBIX JTOXOIOB. B ciydae ecnu YTpaBistomuM TNPUHATO PEIICHUE 00 OCYIIECTBICHUU
BeIIaT KUMEHTy 3a cueT cyMM KYIOHHBIX J0XOJOB, YmpaBisiomuid B TedeHue 20-Tm pabouux JHEH mocie
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MOMyYeHUs] CyMM KYIOHHBIX JIOXOJOB IIPOW3BOJUT COOTBETCTBYIOIIMH IDIATEX B CyMME, YCTaHOBJICHHOMN
YapapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIsAeT BblIIaTy KimeHTy 3a cyeT CcyMM KYINOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 0e3 mosryueHus oT KiimeHTa TONOMHUTENBHBIX JOKYMEHTOB (3asSBJICHUH, IOPYYCHUH, U TIp.).

10. Oco0ble ycaoBust

Yrupapnstonuii TPUHUMAET B JOBEPUTEIILHOE YIIPABJICHUE JCHEKHBIC CPEJICTBA MCKIIOYUTEIBLHO B TEPHOJ C
30.01.2023 r. mo 10.02.2023 r. (obOe maTel BKItouuTeabHO) (manmee — Ilepuom). 3asBiacHHMS O MNPHUCOCAMHEHUH,
MOCTYMUBINUE Y PaBISIOIIEMY B Tipejenax [leprona, HO IEHEKHBIE CPENICTBA IO KOTOPHIM IMOCTYIMIHA Ha PacyeTHBINA
cdeT YTpaBIsIonero 3a npeaenamu [lepruoa cunTaroTcs He MPUHATHIMU Y IPABISIOMUM — JJOrOBOp JTIOBEPHUTEIHHOTO
yIpaBlieHWsT B OTHONICHWHM YKa3aHHBIX 3asBICHUN O MPHUCOCIAWHCHHH HE CYUTACTCS 3aKIOYCHHBIM. JIeHexHbIe
Cpe/ICTBa, B TOM YHCIIE TIepellaHHbIC JOMOTHUTENBFHO, IOCTYIUBIIHNE 3a Mpenesiamu [leprosia, BO3BpaIAOTCs JIHILY,
MEPEUNCIUBIIEMY JICHEXKHbIE cpeacTBa. J[Is MONydeHHs OMIMOOYHO MOCTYMHUBIINX JCHEKHBIX CPEICTB, JIHIIO,
MIEPEYUCIIUBIIICE UX, MTPEIOCTABISACT Y IPABIISIOIICMY 3asSBJICHHE O BO3BpATE JCHEKHBIX CPEJCTB, B COCTaBE KOTOPOTO
coolmaeT 0aHKOBCKME PEKBH3HTHI TSI WX Bo3BpaTa. Jlo mpemocraBieHHs yKa3aHHOTO 3asBlieHHs W B TeueHue 10
pabouux JHEW ¢ JaThl €ro NPEJOCTABJICHUS, YTPABJSIFOIIMA HE HECET OTBETCTBEHHOCTH 3a JIFOOBIC YOBITKH,
BO3HUKIIIHNE B CBs3U C OHH/I60‘-IHLIM MEPEUNCIICHUCM NCHECKHBIX CPEACTB.

CranmapTHas CTpaTerus HE MPEANoJaraeT IMOJHOr0 M\MJIM YacTHYHOIO JOCPOYHOTrO BbiBOga AKTHBOB. B
clydae JIOCPOYHOTO BbiBOja Iienu CTaHAapTHOW CTpPATErHd HE MOTYT ObITh JOCTHTHYTHl. OKOHYATEIbHYIO (HopMy
BbIBOJa AKTHBOB OnpeacIsACT anaanl}oumﬁ. Bwmecte ¢ TEM, YKAa3aHHBIC OTI'paHUYCHHA HE IMPUMCHAIOTCA I10CIIC
MOTANICHUsT CTPYKTYPHOM OOJHraiuy, BXOJASAINICH B COCTAB WHBECTUIIMOHHOTO moprdens. KiueHT umeeT mpaBo
ompeneneHust (GpopMbl BBIBOAA AKTUBOB U3 JOBEPUTEILHOTO YIPABICHUS TOCHIE AAThl MOTAIICHUS CTPYKTYPHOH
o0uraiuu.
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Ipunoowcenue Ne 2.15
K [{o2o80opy 0ogepumenvHozo ynpasienus
yenHviMU bymazamu (cmanoapmuas popma)

CranpaptHas crpaterus ynpasjenus «PCXb — Ilepcnektua (pyo.aun). @unancosast ocuoa 180/5.0.»
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue Kk cmpame2uu HOGbIX KIUEHMO8 He OCYUWeCTEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHE CTAOMIBHOTO JOXOAa MO MOpPTQenro  [eHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJUUYECKIMH KYINOHHBIMHM BBIIUIATAMH B TE€YeHUE Cpoka aercTBus JoroBopa. llenHele Oymaru, BXOASIINE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BBHIILIATH HOMUHAILHON CTOMMOCTY IpH TorameHuu. B pamkax gannoit Ctpateruu
B HMHBECTHIHMOHHBIH TOPT(ENb NpUOOpETaroTCs CTPYKTYpHbIC OONMranmud W WHbIE (PUHAHCOBBIE HHCTPYMEHTEI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBIE OyMmard, mpeayCMaTpPHUBAMOIINE BHIIATY KyHmoHa (KYyIOHOB) H
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCAIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOW KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTpaTteruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOpT(bCJ'Iﬂ. anaBniﬁoumﬁ HE rapaHTUPYET COXPAHCHHUEC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Odicudaemas 00xo0Hocms — BhIlle 0a30BOTO YPOBHSI JTOXOJHOCTH BKIanoB B pyoOnsix Poccuiickoit deneparnuu,
onpenensiemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 12 mecsues.

Cpok oeticmaus [locosopa — 12 mecsiies.

ABTOMaTHYECKOE MPOJJICHUE Cpoka AeiicTBus JloroBopa (aBTonposonranus loroBopa) OTCyTCTBYeT.

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OenedcHvlx cpedcms 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — Ilepcnextua (py6sm). @unancosas ocaosa 180/5.0.
WHH 7704814182; KIIII 770301001

P/c 40701810300050000392

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenku YnpasJisiiouiero

Ynpasnisromnuii BripaBe, BKII0OYas, HO He OTPaHHYNBASCH, 3aKIIIOYATh CIEIYIOIIUE CICITKH:
- IOFOBOPBI KYIIU-TIPOJAKH [ICHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IEMIO3UTA);
- UHBIC CHCIIKH.
VYnpasnsromuii Blipase:
- 3aKJIFOYATh CHIEJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- mpuoOpeTaTh IeHHbIe OyMaru Kak JOIyIIEHHbIC K TOPTaM, Tak U He JAOMYIIEHHBIE K TOPTraM, KaK BKIFOUCHHBIE B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, MOTyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIeHUH JOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIONIHE AKTHBHI:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
noyst CTOMMOCTH noyst CTOMMOCTH
AKTHBOB, % AkTHBOB, %

46



1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Denepannn

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
@eqepalluy HAa CUETaX

5. MunumanpHasi cyMmma

MunumanbHass CTOUMOCTh AKTHBOB, KOTOpPBIE MOTYT OBITh Iepenanbl Kimentom npu 3akiarouenun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuLInOH) pyodeii.

MunumanbHas CTOMMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JIONOJHHTENIBHO mepenanbl KimeHTOM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsiowezo — paccuntbiBaetcs mo craBke 1 (oamH) % OT Kakaoi cymMMbl J[eHEMKHBIX
CpelcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkieHue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYEHUH KAJICHAApHOTO KBapTaia, B KOTOPOM JEHEXHbIE CPEACTBa ObUIM MepeAaHsl B ynpasieHue. Eciau
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTaJl.

Bosnazpasicoenue 3a ynpagienue — paccuutbiBaeTcs o crapke 0,25 (HOMB HEJbIX JBa/UATh HATh COTHIX) % OT
Cpenneir 6a30BOii CTOMMOCTH AKTHBOB 32 KalleHAAPHBIA KBapTajdl M HAYHCISAETCA YTPABISIONIAM €XKEKBapTaIbHO.
Ecimn JloroBop mpekpaiiaer cBoe [AEHCTBHE J0 OKOHYAHUS KaJleHAApHOTO KBapTaja, TO BO3HArpaX<IeHUE 3a
yIpaBiieHHE 3a HEMOJHbIM KBapTall pPacCUMTHIBACTCS Ha JaTy npekpauieHus Jlorosopa 3a (akruueckoe KOIU4ecTBO
nHer geictBus JloroBopa B 3TOM KBapTaje. BosHarpaxaeHue 3a ymnpaBlieHHE pPAaCCUUTHIBACTCS HCXOIS W3
(akTHueckoro KonuuecTsa el B roay (365 wim 366 nHeid).

Vopasnstomuid B3uMaeT Bo3HarpaxiaeHHe CaMOCTOSTEIBHO U3 HAXOMSIIMXCS B YIPaBICHUU AKTHBOB HE
no3jHee 1HS Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJHOM BBIBOJI€ AKTUBOB M PacTOpXKEHUH Hacrtosuero [Jorosopa), u
B 00011, onpenensieMblii UM camMOCTOATENbHO nepuof, B TeueHne 180 (Crta BockMuaecaTH) Kajle€HAApPHBIX AHEH C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasjieHUs] HeHHBIMU OyMaramu

Hacrosimas CranmapTHasi cTpaTerusl IpeAyCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CIOCOOOM YHpaBJICHUS, YTNPaBISIOMIMNA BIpaBe pPacHopsuKarbes (UHAHCOBBIMHM HWHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKa U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CaMOCTOSITEIBHO BHIOMpaeT (UHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIe WHBECTHUPYIOTCS
cpeacrsa Kimenra, ux noxiro B MaBectunimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jia CtannapTHOHM CTpaTernu XapaKTEpHBI CIEeIyroIne BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nuksunnoctn; Kpenutaeiid puck; IlpaBoBoii puck; OnepannoHHbIN puck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHusi; Pucku, cBs3aHHble ¢ TIPOM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.

9. BeInJiaTsbl IeHEKHBIX CPEICTB

Yupasmnstomuii BIpaBe MOCIe MONYICHHSI CYMM KYITOHHBIX JOXOJIOB IO IIEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
Knuenra, B CBSI3U C TOBEPUTENIBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosiel CTaHAapTHOM cTpaTeruu
(mayee — «KYIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISATH MOJHBIC WM YaCTHYHBIE BBITIIATHI KineHTy
32 CYET CyMM TaKUX KYIOHHBIX JOXOJOB. B ciydae ecnu YIpaBISIFOIIMM IPHHATO PENICHHE 00 OCYIICCTBICHHUH
BeIIaT KiMeHTy 3a cueT cyMM KYIIOHHBIX JO0XOJOB, YTpaBisiomuid B TedeHue 20-Tm pabouux JHEH mocie
MOJIYYCHHUs] CYMM KYIMOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTE&X B CyMME, YCTaHOBJICHHOU
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YrpapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JI0XOJIOB
CaMOCTOSITENHHO, 6e3 moryueHus oT KimeHnTa T0NOoTHATENbHBIX JOKYMEHTOB (3asBICHNH, TOPYIEHUH, U TIp.).

10. Oco0ble ycaoBust

VYnpansoumyii OpUHIMAaeT B JOBEPUTENIHHOE YIPaBJICHUE JEHEKHbIE CPEACTBA MCKIUNUTEILHO B MEPHOL C
09.03.2023r. mo 28.03.2023r. (0ob6ec maThl BKMOUUTENbHO) (manee — Ilepuoxm). 3asABiACHHS O NPUCOCIUHECHUHU,
MOCTYNMBIIME YTpapistonieMy B npenenax [lepuoga, HO JeHEXHBIE CpelCcTBa MO KOTOPbIM HocTynuian Ha Cuer
JIOBEpUTENIBHOTO  YMpaBIAIOIIEro 3a mpeaenamMu llepuona cuMTaroTcs HE  NPUHATHIME - Y IIPABISAIOLIIM
(mepeyucneHHbBIMH OIIMOOYHO) — IOTOBOP IOBEPUTEIBHOIO YIPABICHHUS B OTHOLICHWU YKA3aHHBIX 3asBJICHUHU O
IPUCOEAVHEHNH HE CUUTAETCS 3aKJIFOYCHHBIM, ecii CTOpOHbI HE JOCTHUIJIM MHOTO corjameHus. JleHeKHble CpeacTBa,
B TOM 4YHCIE TepeAaHHble OIMOJHUTENBHO, MOCTYNUBIIME 3a mpeaenamu llepuona, Bo3BpalaroTCs JIHILY,
[epeYrCIIMBIIEMY NEHEXHbIe cpelcTBa. s momydeHus omMOOYHO NEPEUMCICHHBIX AEHEXHBIX CPEICTB, JHLIO,
[epeYrCIIMBIIEE UX, IPEJOCTABIACT Y IPABIIOMIEMY 3asBJICHUE O BO3BpAaTe JEHEXKHBIX CPEICTB, B COCTaBE KOTOPOTO
coobmaeT 0aHKOBCKME PEKBU3UTHI Ui MX Bo3Bpara. [lo mpemocTaBieHUs yKa3aHHOTO 3asBIeHUS U B TedeHue 10
pabounx AHEH C JaThl €ro NpPEeAOCTaBJICHHUS, YNIPAaBIAIOLNIMA HE HECET OTBETCTBEHHOCTH 3a JI0ObIe YOBITKH,
BO3HMKILHE B CBSA3U C OLIMOOYHBIM NIEPEUUCICHUEM JCHEKHBIX CPEICTB.

CTaHIlapTHaSI CTpaTerud HE NpcAmnojaracTt moJIHoro I/I\I/IJ'II/I YaCTUYHOTO JOCPOYHOI'0 BbIBOJA AxtnBos. B ciydac
JOCPOYHOro BhIBOJA Henu CTaHAapTHOW CTpaTeTHd HE MOTYT OBITh JOCTHTHYTHl. OKOHYATENbHYI0 (OpMY BHIBOAA
AKTHBOB onpenensieT Ynpapisaomuid. Bmecte ¢ TeM, yka3aHHble OrpaHUYEHUS] HE IPUMEHSIOTCS MOCIE MOTalCHUs
CTPYKTYpHOH 0OJMranuu, BXOAALIEH B COCTaB MHBECTHLMOHHOrO moprdens. KnueHT mMmeeT mpaBo ompenenceHus
(hopMBbI BEIBOJIa AKTHBOB U3 IOBEPUTEIHHOTO YIIPaBJICHHS MOCIIE AAaThl OTAIeHNs] CTPYKTYPHOH o0iHramnuu.
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Ipunoxxenne Ne 2.16
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus ynpasienuss «PCXB — I[lepcnektuBa (py6.u). CTpykTypHbie akTuBBI 2.0»
(0ocmynna monvko 015 KeANUGUYUPOBAHHBIX UHBECOPOE)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpro MHBECTHPOBAHUSA SIBIIICTCS MOJTydeHHE CTAOMIBPHOTO JOX0/a M0 OOIUTausIM POCCHACKUX AYMHUTEHTOB,
MPUOOPETEHHBIM YTPABISIONIMM B IIPOIECCE JOBEPHUTEIHHOTO VIPABICHHUS, B TOM YHCIEC C MEPHOAUIECKUMH
KyIIOHHBIMH BBIIJIATAMH B TEYEHHE UIMTENBHOrO cpoka. lleHHple Oymaru, BXOZSIIUE B COCTaB aKTHBOB, HE
rapaHTUPYIOT BBIILIATEl HOMUHAJIBHOW CTOMMOCTH IIpH NorauieHnd. B pamkax qanHoit CTpaTerny B MHBECTULIMOHHBIHI
nopTdens MpruoOpeTaloTCs CTPYKTypHBIE OONWTalMK, WHBIE aHAJOTHYHBIe (DHMHAHCOBBIE WHCTPYMEHTHI, KOTOpEIE
NpEACTaBIAIOT co0OH ILEeHHble Oymard, MpeayCMaTpPHBAIOIIME BBIILUIATY KyHOHa (KYNOHOB) W JOMOJHHUTEIBHOTO
JIOXOIa, 3aBHCSIIECTO OT IWHAMUKN 0a30BOTO aKTHBA (KOP3MHBI aKTHBOB). B cBsizu ¢ 3THM BbIBOJ KieHTOM akTHBOB
W3 JOBEPUTENFHOTO VIpPAaBIEHHS [0 WCTEYCHHS CpOKa TIIOTAllleHus OONUranuii NpPUBOAWT K TOMY, YTO
WHBECTUIHOHHBIE 1enu CTpaTernd MOTYT OBITh HE OCTHTHYTHI. YTPAaBISAIOMIMKA HE TapaHTUPYET COXpaHEHWE
CTOMMOCTH aKTUBOB U HE TapaHTHPYET MOITy4YeHNE AONOIHUTEIHHOIO J0X0a.

1. CranapTHBIl HHBECTUIIUOHHBIN Npoduiab

Osicudaemas 00xo0Hocms — BhIlle 0a30BOTO YPOBHSI JTOXOJHOCTH BKIanoB B pyoOnsix Poccuiickoit deneparnuu,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsies.

Cpok Oeticmaus [[ocosopa — 13 Mecsties.

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIOLIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammn» [1.Y. PCXb — Ilepcnextusa (pyonn). «CtpykrypHbie AKTUBHI 2.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000393

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Yrpasistonuii Bipase, BKIIOYas, HO HE OTPaHIYUBASICh, 3aKIF0YATh CIECAYIONTNE CISITKH:
- IOTOBOPBI KYIUTU-TIPOJIAKH [ICHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JIETIO3UTA);
- HHBIE CHIENIKH.
VYrnpasnsromuii Blipase:
- 3aKJIFOYATh CHIENIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PhIHKE;
- mpruoOpeTaTh IeHHbIe OyMaru Kak JOIyIIeHHbIE K TOPTaM, TaK U He JAOMYIIEHHBIE K TOPraM, KaK BKIIFOUCHHBIE B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, IT0JydaeMbIe B IPOIIECCE JOBEPUTEIIHBHOIO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUH NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL

11 Bung AxtuBa MunuMaabHas MaxkcumanbHas
nonst CTOUMOCTH nosst CToUMOCTH
AKTHUBOB, % AkTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUHUCKIX YMUTCHTOB 0 100
2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100

denepanuu
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3 | TocynapcTBeHHbIE IIEHHBIC OyMaru cyObEeKTOB
Poccuiickoii @enepanuu

4 | MyHununaipHbIe IEHHbIE OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHHEM yKa3aHHBIX B MyHKTax 1-4

6 | JenexHsle cpenctsa B pyonsx Poccuiickoi
@denepalny Ha CUETaX

0 100

0 100

5. MunumanpHasi cyMmma

MunumanbHast CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaanbl Kimenrtom npu 3aximodeHun Jloroopa,
cocrasisier 1 000 000,00 (Oaun MusInon) pyoaeii.

MunumanbHast CTOMMOCTh AKTHBOB, KOTOPbIE MOT'YT OBITh JOMOIHUTENBHO nepeaansl Kimmenrom o Jlorosopy,
cocrasinsier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

6. Bo3narpa:kaenue Ynpapisiiouiero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

BosHarpakieHne 3a pasMeIeHHEe — paccYMThiBaeTCsi Mo craBke 1 (oamH) % OT CyMMBI KaKIOW CHCIKH
npuoOpeTeHnss B cocTaB UMylnecTBa LleHHBIX OymMar W/WiIM TPOHM3BOAHBIX (UHAHCOBBIX HWHCTPYMEHTOB.
Bosznarpaxaenue 3a pa3MelieHHe HauuCisieTcs YIPaBISIOIINUM €XEeKBapTaIbHO 10 CAEIKaM, MOCTAaBKU 10 KOTOPHIM
cOOTBeTCTBYIOIIMX LleHHBIX Oymar W/winm MpOM3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYILECTBA
MPOM3BEJCHHl B TEUeHHE OT4YEeTHOro KkBapTana. Ecmu JloroBop mpekpaiaer cBoe JeHCTBHE [0 OKOHYaHMA
KaJIeHIapHOr0 KBapTaja, TO BO3HArpaKJIeHHE 3a pa3MEIIeHHE 3a HEMOJHBIA KBapTall pacCUMTHIBAETCS Ha JAaTy
npekpaiienus Jorosopa.

Bosnaepasicoenue 3a ynpaenenue — paccuntbiBaercs mo craske 0,25 (HOMB IENBIX IBAANATE MATH COTHIX) % OT
Cpenneii 6a30BOH CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIA KBapTal M HAUUCISETCs YTPaBISIOMUM €XKEKBapPTaIbHO.
Ecnn JloroBop mnpekpamiaer CcBOe NEWCTBHE 10 OKOHYaHMS KaJCHIApHOTO KBapTaja, TO BO3HArpakICHUE 3a
yIpaBlieHHE 3a HEMOJHbIM KBapTall PacCUMTHIBACTCS Ha HaTy npekpauieHus Jlorosopa 3a (akTuueckoe KOIU4ecTBO
nHer pewctBus [loroBopa B 3TOM KBapraje. Bo3HarpaxjeHue 3a YNpaBICHUE PACCUMTHIBAETCS HCXOAS U3
(hakTHueckoro KonuuecTsa jaHel B roay (365 wim 366 nHei).

VYnpasmsonuii B3uMaeT Bo3HarpaxaeHHe CcaMOCTOSATENIbHO M3 HaXOISIIMXCS B YIpaBlIeHUH AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B JIIO00M, OmpeeNsieMbplid UM CaMOCTOsATENbHO Tiepuo, B TedeHue 180 (Cta BocbMuaecSTH) KaleHIAAPHBIX JHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosimass CrangapTHas cTpaTerusi npenycMaTpHBaeT «akKTHBHBIM» crioco® ympasieHus. B cooTBercTBuH €
YKa3aHHbIM CIIOCOOOM YIpaBJCHUS, YTPAaBISIOMIMN BOpaBe paclopsbKaTbesd (UHAHCOBBIMH HHCTPYMEHTaMH B
noptdee mo coOCTBEHHOMY YCMOTPEHHUIO HA OCHOBAaHWU COOCTBEHHOH OILIEHKH PUCKA U JOXOAHOCTH. [Ipy akTHBHOM
yhpaBiieHHH YTPABISIOMUI CaMOCTOSITETIbHO BHIOMpAeT (PMHAHCOBBIE MHCTPYMEHTBI, B KOTOPhIE HHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MaBectunimonnom noprdese Kianenrta n cpok HHBECTUPOBAHUSI.

8. Puckn

s CtannapTHOH CTpaTeruy XapakTEpHBI CIEAYIONMe BUAbl puckoB: CUCTEMHBIN pucK; PeIHOUHBIN puck; Puck
mukBugHOCTH; KpemutHeiii puck; IlpaBoBoi puck; OnepallMOHHBIN pHUCK; PHCKH, CBA3aHHBIE C NPUMEHSIEMBIM
CIoco0OM yTpaBJIeHHUs; PHCKH, CBsI3aHHbIE NPUOOPETEHHWEM HWHOCTPAaHHBIX IEHHbIX Oymar, Pucku, cBsizaHHBIE C
NPOU3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeimiaTel AECHEKHBIX CPEACTB

Ynpasisitonuii BipaBe MOCE MOyYEHUSI CYMM KYTIOHHBIX JIOXOJIOB TIO IIEHHBIM Oymaram, COCTABIISIOITNM AKTHBEI
Knuenra, B CBSI3U C TOBEPUTENBHBIM YIIPABIECHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosie! CTaHAapTHOM cTpaTeruu
(maiee — «KYIIOHHBIE JOXOEI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISATE MOTHBIC MJIM YaCTHYHBIC BBITIIATHI KineHTy
3a CUET CyMM TaKWX KYMOHHBIX JTOXOIOB. B ciydae ecnu YTpaBIistomuM TNPUHATO PEIICHUE 00 OCYIIECTBICHUU
BeIIaT KiMeHTy 3a cueT cyMM KYIIOHHBIX JOXOJOB, YmpaBisiomuid B TedeHue 20-Tm pabouux JHEH mocie
MOJIYYCHHSI CYMM KYIIOHHBIX JIOXOJIOB TIPOM3BOIUT COOTBETCTBYIOIIMHM IUIATE€X B CYMME, YCTaHOBJICHHOM
YapapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KimeHTy 3a cyeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 0e3 mosryueHus oT KiimeHTa TONOTHUTENBHBIX JOKYMEHTOB (3asSBJICHUH, IOPYYCHUH, U TIp.).
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Ipunoowcenue Ne 2.17
K [{o2o80opy 0ogepumenvHozo ynpasnenus
yenHviMU bymazamu (cmanoapmuas popma)

CranpaptHas crpaterus ynpasjenus «PCXb — Ilepcnektusa (pyo.aun). @unancosast ocHoa 180/6.0.»
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpamezuu HOGbIX KIUEHMO8 He OCYWEeCMBEIsIemcsl)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHE CTAOMIBHOTO JOXOAa MO MOpT(enro  HeHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJUYECKIMH KYINOHHBIMHM BBIIUIATAMH B Te€YeHUE cpoka aercTBus JoroBopa. llenHele Oymaru, BXOASIINE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BBIILIATH HOMUHABHON CTOMMOCTH TpH NoramieHun. B pamkax gannoit Ctpateruu
B HMHBECTHIHMOHHBIH TOPT(ENb NpUOOpETaroTCs CTPYKTYpHbIC OONMranmud W WHbIE (PUHAHCOBBIE HHCTPYMEHTEI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBIE OyMard, MpeayCMaTpPUBAIOIIKAE BHIIUIATY KylmoHa (KYHNOHOB) W
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCSIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOU KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha UHBECTUILMOHHOM ropu3oHTe CTaHAapTHOU cTpareruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOpT(bCJ'Iﬂ. anaBniﬁoumﬁ HE TrapaHTUPYET COXPAHCHUEC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Ovicuoaemas 00X00HOCMb — BBIIIE YPOBHS KJIFOUEBOH cTaBKH™ OoJiee ueM Ha 5%.
Husecmuyuonnwiii 2copuzonm — 12 mecsues.
Cpok Oeticmaus /[ocosopa — 12 mecsties.

ABTOMaTHYECKOE MPOICHUE CpoKa JieicTrs [JJoropopa (aBronposonraius JloroBopa) OTCyTCTBYET.
* VpoBeHb KIIIOUEBOH cTaBky onpexaesiercs LentpansusiM Bankom Poccuiickoit denepanuu u nyoiukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — Ilepcnextua (py6sm). @unancosas ocaosa 180/6.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000398

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yipapistonuii BlipaBe, BKIIIOYas, HO HE OIPaHMYUBAsACH, 3aKIF0YATh CICAYIOUINE CICIIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JICTIO3UTA);
- MHBIE CIIEJNIKH.
Ynpapnsronuii Brpase:
- 3aKJIFOYATh CHIEJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IeHHbIC OyMaru Kak JOIyIIEHHBIC K TOPraM, Tak U He JOMYIIECHHbIC K TOPraM, KaK BKIIIOUCHHBIC B
KOTHPOBAJIbHBIEC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, OJy4aeMbIe B IIPOIIECCE TOBEPUTEIHHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:

1T Bun Axtusa MubanmainbpHas MaxkcumanbpHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexusle cpeacta B pyoinsix Poccuiickoit 0 100
@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsiowezo — paccuntbiBaetcs mo craBke 1 (oamH) % OT Kakaod cymMMbl J[eHEHKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JTHEH 10 MCTEYeHNH KAJICHIApHOTO KBapTaia, B KOTOPOM JIEHEKHBIE Cpe/ICTBa ObLIN TepefanHsl B ynpasieHne. Ecmu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTSE Liesiet mpenoctaBierns OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccunTbiBaeTcs mo craBke 0,25 (HOMb 1EIbIX Ba/IATh MATh COTHIX) % OT
Cpenneli 6a30BOi CTOMMOCTH AKTHBOB 32 KaJICHAAPHBIA KBapTajdl M HAYHCISAETCS YTPABISIONIMM €XKEKBapTaIbHO.
Ecin JloroBop mpekpaimaer cBoe [OEHCTBHE J0 OKOHYAHUS KaJleHAApHOTO KBapTaja, TO BO3HArpaX<IeHUE 3a
yIpaBJeHHe 32 HEMOJIHBIN KBapTall pacCUMTHIBAETCS Ha JaTy mpekpameHus JloroBopa 3a ¢pakTHYeCKOe KOIUYECTBO
nmHel nmetictBus JloroBopa B 3TOM KBapTane. BosHarpaxiaeHue 3a YIpaBIIEHHE pPACCUUTHIBACTCS HCXOAS W3
(hakTHueckoro KonuuecTpa jHel B roay (365 wim 366 nHeid).

Vopasnstomuii B3uMaeT Bo3HarpaxiaeHHe CaMOCTOATENIFHO W3 HAXOSMIIMXCS B YIpaBIeHHMH AKTHBOB HeE
mo3/Hee THS Bo3BpaTa AxkTuBoB KimeHTy (Tipy MOJHOM BBIBOJIE AKTHBOB U PacTOp)KEHUH HacTtosiero Jlorosopa), u
B JIIO00M, OmpeesieMbplii UM CaMOCTOSTENbHO Tiepuo, B TedeHue 180 (Cta BocbMmaecaTH) KajJeHAAPHBIX JHEH ¢
MOMEHTa OKOHYaHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Cioco0bl ynpasJieHUs1 HeHHbIMH Oymaramu

Hacrosimmas CranmapTHasi cTpaTerusl IpeayCcMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBlieHus. B cooTBeTCTBHU
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTNpPaBISIOMIMK BIpaBe pPaclopsKaTrbCs (UHAHCOBBIMH HHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLIEHKH PHCKa U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CAMOCTOSITEIBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIE MHBECTHPYIOTCS
cpenctsa KimenTa, ux nomio B MaBectuimonnom noprdene KnmuenTta v cpok H”HBECTUPOBAHUS.

8. Puckn

Jia CtannapTHOHM CTpaTernu XapaKTEpHBI CIEeIyroIre BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nmuksunnoctn; Kpenutueiid puck; [IpaBoBoii puck; OnepannoHHbIil puck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHusi; Pucku, cBsa3anHble ¢ IPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeInJiaThbl IeHeKHBIX CPEICTB

Ympapnstonuii BpaBe MOCie MOMyYeHUs] CyMM KYTIOHHBIX JTOXOJIOB TIO IIEHHBIM Oymaram, COCTaBIISIOITNM AKTHBEI
KrnnenTa, B CBS3M ¢ TOBEpPHUTEIHHBIM YIIPAaBICHINEM B COOTBETCTBHH C YCIOBHAMH HacTosmmed CTaHaapTHON cTpaTeruu
(manee — «KyMOHHBIE JOXOJIbI»), 10 CBOEMY YCMOTPEHHIO OCYIIECTBISATH MOJHBIC WM YaCTHYHBIC BBITUIATHI KiMeHTy
3a CUeT CyMM TaKWX KYMOHHBIX TOXOIOB. B ciydae ecnm YTpaBisionUM NPUHSATO pelIeHHe 00 OCyIIEeCTBICHHUU
BeIuIaT KUIMEHTY 3a cYeT CyMM KYHOHHBIX OXOZOB, YTpaBisiionuii B TedeHne 20-TH pabodumx MHEH IMOCIe
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MOMyYeHUs] CyMM KYIOHHBIX JIOXOJOB IIPOW3BOJUT COOTBETCTBYIOIIMH IDIATEX B CyMME, YCTaHOBJICHHOMN
YapapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIsAeT BblIIaTy KimeHTy 3a cyeT CcyMM KYINOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 0e3 mosryueHus oT KiimeHTa TONOMHUTENBHBIX JOKYMEHTOB (3asSBJICHUH, IOPYYCHUH, U TIp.).

10. Oco6ble ycaoBust

VpapisifouMid IPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JACHEKHBIC CPEIICTBA MCKIIOYUTEIBHO B TIEPHUOTT C
05.04.2023r. mo 25.04.2023r. (oGe maTel BkiouMTenbHO) (mamee — Ilepwox). 3asBieHUS O NPUCOSIUHECHUH,
NOCTYNUBINME YTpaBisiomeMy B mpexaenax [lepmoma, HO IeHEXHBIE CPEICTBAa MO KOTOPHIM mocTymwin Ha Cuer
JIOBEPUTENIBHOTO  YIPABISIIONIETO 32 TpenenamMu lleproga  CUMTAlOTCS HE  TPHHATHIMHA Y IIPABIISIOIINM
(TIepeYnCICHHBIME OIIMOOYHO) — JIOTOBOP JIOBEPHUTEIBHOTO YIPABICHUS B OTHOLICHUM YKa3aHHBIX 3asBICHUI O
NPUCOCTMHEHUN HE CUUTACTCS 3aKJIIOYEHHBIM, ecii CTOPOHBI HE TIOCTHUTIIM HHOTO COTJIAIICHHMS. J[eHeXHbIe cpeacTBa,
B TOM 4HCJIE TIIepeAaHHbIe JOMOJHMUTEIBHO, IOCTYNMBIINE 3a mpenenamu [lepmoma, BO3BpamIaloTCsS JIUILY,
NEPCUYHCIIMBIIEMY JICHEeXKHBbIC cpencTBa. J{Jsi moiydeHHs OMIMOOYHO TEPEUYMCIICHHBIX JCHEKHBIX CPEICTB, JIHIIO,
HEPECUYHCIIMBIIICE UX, TPEAOCTABIISCT Y IPABISIONIEMY 3asBICHHE O BO3BPATE JICHEKHBIX CPEICTB, B COCTaBE KOTOPOTO
coo0maer 0aHKOBCKHME PEKBHM3WTHI IS MX BO3BpaTa. [0 mpemocTaBieHHs yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx IHEH ¢ JaThl €ro MNpeJOCTaBICHUS, YTPABIAIONIMNA HE HECET OTBETCTBEHHOCTH 3a JIHOObIE YOBITKH,
BO3HUKIIIKE B CBSI3U C OLIMOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPE/ICTB.

CrannmapTHas CTpaTerdst He MpPEANoNaraeT MOJHOTO M\WJIM YacTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
naniatuBe Kimenra. B ciywae mocpounoro BbiBoga menu CTaHZApTHOM CTPAaTeTHH HE MOTYT OBITh JOCTUTHYTEHI.
OxoHuaTeNbHY0 (OpMY BbIBOJIa AKTHUBOB OIpe/eNsieT Ympapisonmii. BMecte ¢ TeM, yka3aHHbIC OTpaHUYCHHS HE
HPUMEHSIOTCS MTOCIIE TTOTAICHUS CTPYKTYPHOU OOJIMTaliy, BXOSIIEH B COCTAB MHBECTUIIMOHHOTO mopTders. KinueHt
UMEeT MpaBO ompenesieHuss (GopMbl BHIBOAA AKTHBOB M3 JOBEPUTEIBHOTO YIPABICHUS IOCIE JaThl MOTAIICHHS
CTPYKTYpHOH OOJUTAIHH.
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Ipunoowcenue Ne 2.18
K [{o2o80opy 0ogepumenvHozo ynpasienus
yenHviMU bymazamu (cmanoapmuas popma)

CrannaptHasn crparerus ynpasjenusi «<PCXb — [lepcnexktuBa (pyosan). @®unancosasi ocuosa 180/7.0.»
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHWE CTAOMIBHOTO JOXOAa MO MOpTQenro  HeHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJUUYECKIMH KYINOHHBIMHM BBIIUIATAMH B TE€YeHUE cpoka aercTBus JoroBopa. llenHele Oymaru, BXOASLINE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BBIILIATH HOMUHABHON CTOMMOCTH TpH NoramieHun. B pamkax gannoit Ctpateruu
B HMHBECTHIHMOHHBIH TOPT(ENb NpUOOpETaroTCs CTPYKTYpHbIC OONMranmud W WHbIE (PUHAHCOBBIE HHCTPYMEHTEI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBIE OyMard, TMpeayCMaTpPUBAIOIIKAE BHIIUIATY KylmoHa (KYHOHOB) W
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCSIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTUIMOHHOM ropu3oHTe CTaHAapTHOU cTpareruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOpT(bCJ'Iﬂ. anaBniﬁoumﬁ HE rapaHTUPYET COXPAHCHHUEC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Ovicuoaemas 00X00HOCMb — BBIIIE YPOBHS KJIFOUEBOH cTaBKH™ OoJiee ueM Ha 5%.
Husecmuyuonnwiii 2copuzonm — 12 mecsues.
Cpok Oeticmaus /[ocosopa — 12 mecsties.

ABTOMaTHYECKOE MPOICHUE CpoKa JieicTrs [JJoropopa (aBronposonraius JloroBopa) OTCyTCTBYET.
* VpoBeHb KIIIOUEBOH cTaBky onpexaesiercs LentpansusiM Bankom Poccuiickoit denepanuu u nyoiukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — Ilepcnextua (py6mm). @unancosas ocaosa 180/7.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000407

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIFOYATh CIETYIOIIIE CICIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IEMIO3UTA);
- UHBIE CJICNTKH, B TOM YHUCIIE CJIENTKU PETIO.
Ynpapnsronuii Brpase:
- 3aKJIFOYATh CHIEJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- MproOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHbIE K TOpraM, TaK W He JIONYIIEHHBIE K TOpraM, Kak BKIIFOYCHHBIC B
KOTHPOBAJIBHBIC CITUCKH, TaK ¥ HE BKJIIFOYCHHBIC B KOTUPOBAJIHHBIEC CITICKH;
- PEHHBECTUPOBATh BCE JOXObI, IOJIyYaeMbIe B IPOLECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:

1T Bun Axtusa MubanmainbpHas MaxkcumanbpHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexusle cpeacta B pyoinsix Poccuiickoit 0 100
@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnazpasicoenue Ynpaensroweeo — paccuntbiBaetcs 1o ctaBke 1 (oamH) % OT KakIOW CyMMbI JICHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JTHEH 10 MCTEYeHNH KaJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE CpelICTBa ObLTH TepeNaHbl B yrpaBieHune. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTSE Liesiet mpenoctaBierns OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccunTbiBaeTcs mo craBke 0,25 (HOMb 1EIbIX ABA/IIATh MATh COTHIX) % OT
Cpenneil 6a30BOH CTOMMOCTH AKTHMBOB 32 KaJCHIAPHBIA KBapTajl M HAuUCISAETCS YIPaBISIIOIIUM €XKEKBAPTAIbHO.
Ecin JloroBop mpekpaimaer cBoe [OEHCTBHE J0 OKOHYAHUS KaJleHAApHOTO KBapTaja, TO BO3HArpaX<IeHUE 3a
yIpaBJeHHe 32 HEMOJIHBIN KBapTall pacCCUMTHIBAETCS Ha JaTy mHpekpaimeHus: JloroBopa 3a (pakTHYeCKoe KOIUYECTBO
nmHel nmetictBus JloroBopa B 3TOM KBapTane. BosHarpaxiaeHue 3a YIpaBIIEHHE pPACCUUTHIBACTCS HCXOAS W3
(hakTHueckoro KonuuecTpa jHel B roay (365 wim 366 nHeid).

Bosnazpascoenue 3a 0ocpounsiii 6v1600 - paccunthiBaercsa 1o craBke 1,0 % (Opun mporeHT) oT CTouMocTH
AKTHBOB, TIOJJIEXKAIIUX BBIBOJTY, B ciry4ae eciu 10 uctedeHus 180 (Cta BocbMumecsaTH) JHEH (BKIIOYUTEIHHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ympassomuii moxy4daeT oT Kinuenta [lopyuenue Ha BEIBOJA AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYHCIISETCS Ha IaTy MoNydeHus Y npasisromuM [lopydenns Ha BBIBOA AKTHBOB.

Ympasisironuii B3uMaeT BozHarpakeHue camMOCTOSATENBHO W3 HaXOJSMIIMXCS B YIpPaBIeHHMH AKTHBOB He
nmo3/aHee HA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOHOM BBIBOJE AKTHBOB U pacTOp)KEHUH Hactosmero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENbHO mepuoj, B TeueHue 180 (Cta BochMUmECATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTasa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpasJjieHUsl IIeHHBIMH OyMaramMu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY crOco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOMW OIIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpPAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, nx gomo B MuBectuunonnoM noprdene Kinnenra u cpok HHBECTUPOBAHUS.

8. Pucknu

Jst CTarmapTHOM CTpaTeruy XapaKTEPHBI CISAYIOMUe BUAB pUCKoB: CHCTEMHBIH pUCK; PRIHOYHEIN PHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcky, cBA3aHHbBIE C PUMEHIEMBIM
criocoboM ynpasiieHuns1; PUCKH, CBSI3aHHbIE C TPOU3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH.

9. BoIniaThbl AeHEKHBIX Cpeacrs
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Ynpasisonuii Bopase 1ocie MOoJIyYeHHUs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TaKMX KYIOHHBIX N0XOOB. B ciyuae ecnu YHpapisiOIIMM IPUHATO pelIeHHE 00 OCYILIECTBICHUH
BoliaT KimeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB, YmpaBisiommid B TeueHwe 20-Tm pabounmx IHEH mocie
MOJMy4YeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOMH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 noayyeHus oT KiimeHra nonoiHUTeNbHBIX TOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U IIp.).

10. Oco0ble ycaoBust

VYnpansomui OpUHIMAaeT B JOBEPUTENHHOE YIPaBJICHUE JCHEKHbIE CPEACTBA UCKIIUUTEIBHO B MEPUOL C
02.05.2023r. mo 19.05.2023r. (0ob6e maTel BKMOUUTENbHO) (manee — Ilepuon). 3asABiACHHS O NPUCOCIUHEHUHU,
MOCTYNMBIIME YTpasistonieMy B npenenax [lepuoga, HO JeHEXHBIE CpelCcTBAa MO KOTOPbIM HocTynuiau Ha Cuer
JIOBEpUTENIBHOTO  YMpaBIAOIIEro 3a mpeaenamMu llepumona cuMmTaroTcs HE  NPUHATHIME - YIIPABISIOLIIM
(mepeyucneHHbBIMH OIINOO0YHO) — IOTOBOP IOBEPUTEIBHOIO YNPABICHHWS B OTHOLICHMU YKA3aHHBIX 3asBJICHUHU O
MMPUCOCAMHCHNH HE CYHUTACTCA 3aKJIFOUCHHBIM, €CJIN CTOpOHBI HE JOCTUTIJIM MHOI'O COIJIallICHUA. IIGHG)KHI)IC CcpeacTna,
B TOM 4YHCIE€ TepelaHHble JOIMOJIHUTENIbHO, MOCTYNUBIIME 3a mpeAenamu llepuona, Bo3BpalaroTCs JIHILY,
NEepeYrCIMBIIEMY NEHEXHbIe cpelacTBa. st momydeHus omMOOYHO NEPEUMCICHHBIX ACHEXHBIX CPEICTB, JIHLO,
NePEYrCIIMBIIEE UX, IPEJOCTABISAECT Y IPABISIOMIEMY 3asBJICHUE O BO3BpATE JEHEXKHBIX CPEICTB, B COCTABE KOTOPOTO
cooOmraeT 0aHKOBCKME PEKBU3WTHI Il MX BO3Bpara. [lo mpemocTaBieHUs] yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx AHEH C JaThl €ro NperoCTaBICHUs, YTMPaBISIOIIMNA HE HECET OTBETCTBEHHOCTH 3a JIIOOBIE YOBITKH,
BO3HMKILHE B CBS3U C OLIMOOYHBIM NIEPEUNCICHUEM JCHEKHBIX CPEICTB.

CTaHIlapTHaSI CTpaTterud HC MNpEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
unuimatuee Knuenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuarenpHyI0 (hOpMYy BBIBOZa AKTHBOB OMpeeNsieT YTpaBisiomuidi. Bmecte ¢ Tem, yka3aHHbIe OTpaHHYCHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaly, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTdernst. Knmuent
HMCET IIpaBO OIPECACICHUA q)OpMI)I BbIBOJa AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJIICHUA IIOCJIC OAaTbl IMOTalllCHUA
CTPYKTYpPHOH OOJUTaINH.
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Ipunoowcenue Ne 2.19
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasienus «PCXB — I[lepcnexkruBa (py6.,m). ®unancosasi ocuoBa 180/8.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ilenpto WMHBECTUPOBAHUA SIBISETCS IOIY4YEHHE CTAOMIBHOTO [OXO0Aa MO HopTdenro  LEeHHbIX Oymar
POCCHIICKHX dMHUTEHTOB, TPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHHUS, B TOM YUCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE T'aPAHTUPYIOT BBIILIATHl HOMUHAJIBHON CTOMMOCTH Ipu noramenuu. B pamkax ganHoi CtpaTteruu
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNIOHOB) U
JIOTIOJTHUTENBHOTO JI0XO0/a, 3aBUCAIIETO OT JWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (pMHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHAIM3a
TeKyIIel phIHOYHOM KOHBIOHKTYpPbI U IPOrHO3UPOBAHUS HA WHBECTHUIIMOHHOM ropu3onte CTaHnapTHoOM cTpaTteruu. B
Cllyyae MOTallleHHs CTPYKTYPHOH oOnMrauvy HuUKe HOMHHAlIa BO3MOXKHO HpUoOpeTeHre YIpPaBiSIOLMM 0a30BOTO
aKTHBa B COCTaB MHBECTULIMOHHOTO MOPTQens. YIPaBisIOMUi He TapaHTUPYET COXPAaHEHHUE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HoCcmb — BHIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU™® OT OPTraHOB, BBHIIONHSIOUINX POJIb LHEHTPAIBHBIX
0aHKOB.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJICHUE CpoKa JielicTBust Jloropopa (aBTomnposionramus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeeinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTEIHHOTO YIIPABJISIIONIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — Ilepcnextua (py6mm). @unancosas ocaosa 180/8.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000408

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIFOYATh CIETYIOIIIE CICIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IEMIO3UTA);
- UHBIE CJICNTKH, B TOM YHUCIIE CJIENTKU PETIO.
Ynpapnsronuii Brpase:
- 3aKJIFOYATh CHIEJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- MproOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHbIE K TOpraM, TaK W He JIONYIIEHHBIE K TOpraM, Kak BKIIFOYCHHBIC B
KOTHPOBAJIBHBIC CITUCKH, TaK ¥ HE BKJIIFOYCHHBIC B KOTUPOBAIBHBIE CITUCKH;
- PEHHBECTUPOBATh BCE JOXObI, IOJIyYaeMbIe B IPOLECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:

1T Bun Axtusa MubanmainbpHas MaxkcumanbpHas
noist CTOUMOCTH noist CTOUMOCTH
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https://cbr.ru/hd_base/KeyRate/

AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexuble cpeactsa B pyoinsix Poccuiickoit 0 100
@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasmser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnazpasicoenue Ynpaensroweeo — paccuntbiBaetcs 1o ctaBke 1 (oamH) % OT KakIOW CyMMbI JICHEKHBIX
CpelCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxknenue yaep:xxuaercs: B Teuenue 30 (Tpuanartu) padodnx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTana, B KOTOPOM JIEHEKHBIE Cpe/ICcTBa ObUIM TepeaanHsl B ynpasienne. Ecmu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTSE Liesiet mpenoctaBierns OTdera o AesITeNbHOCTH SIBIIETCS KaleHJapHbI KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccunTbiBaeTcs mo craBke 0,25 (HOMb HEIbIX ABA/IATh MATh COTHIX) % OT
Cpenneil 6a30BOH CTOMMOCTH AKTHMBOB 32 KaJCHIAPHBIA KBapTajl M HAuUCISAETCs YIPaBISIIOMIUM €XKEKBAPTAJIbHO.
Ecin JloroBop mpekpaimaer cBoe [OEHCTBHE J0 OKOHYAHUS KaJleHAApHOTO KBapTaja, TO BO3HArpaX<IeHUE 3a
yIpaBJeHHe 32 HEMOJIHBIN KBapTall paCCUMTHIBASTCS HA JaTy mpekpameHus JloroBopa 3a (akTuueckoe KOITUIeCTBO
nmHel nmetictBus JloroBopa B 3TOM KBapTane. Bo3HarpaxeHue 3a YIpaBIIEHHE pPACCUUTHIBACTCS HCXOAS W3
(hakTHueckoro KonuuecTpa jHel B roay (365 wim 366 nHeid).

Bosnazpascoenue 3a 0ocpounsiii 6v1600 - paccunthiBaercsa 1o craBke 1,0 % (Opun mporeHT) oT CTouMocTH
AKTHBOB, TIOJJIEXKAIIUX BBIBOJTY, B ciry4ae ecnu 10 uctedeHus 180 (Cta BocbMuaecsaTH) JHEH (BKIIOYUTEIHHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYHCIISETCS Ha IaTy MONydeHus Y npasisromuM [lopydenns Ha BBIBOA AKTHBOB.

Ympasisromuii B3uMaeT BozHarpakieHue camMOCTOATENhHO W3 HAXOJAIIMXCS B YHpaBIeHHH AKTHBOB HE
nmo3/aHee HA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOHOM BBIBOJE AKTHBOB U pacTOp)KEHUH Hactosmero Jlorosopa), u
B J1000#, ompenenseMplii UM CaMOCTOATENbHO mepuoj, B TeueHue 180 (Cta BochMUmECATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpasJjieHUsl IIeHHBIMH OyMaramMu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY CIOcO0 ympasiieHHs. B cooTBeTcTBHM C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTH. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSTEIBHO BHIOMpAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHUPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jst CTarmapTHOM CTpaTeruy XapaKTEPHBI CISAYIOMUe BUAB pUCKoB: CHCTEMHBIH pUCK; PRIHOYHEIN PHUCK;
Puck nuksunnocty; KpenutHeiii puck; IlpaBoBoil puck; OnepannoHHbI puck; Pucku, cBA3aHHbIE ¢ TPUMEHSIEMBIM
criocoboM ynpasiieHuns1; PUCKH, CBSI3aHHbIE C TPOU3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH.

9. BoIniaThbl AeHEKHBIX Cpeacrs
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Ynpasisonuii Bopase 1ocie MOoJIyYeHHUs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KyHnOHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYLIECTBIISITh MMOJHBIC WM YaCTUYHbIC BHITUIATHI KineHty
32 CYeT CyMM TaKMX KYIOHHBIX N0XOOB. B ciyuae ecnu YHpapisiOIIMM IPUHATO pelIeHHE 00 OCYILIECTBICHUH
BoIiaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B TedeHwe 20-Tm paboumx IHEH mocie
MOJyYEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOIIMI IIIaT€X B CyMME, YCTaHOBJIEHHOMH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 monyyeHus oT KiimeHTa 1ononHUTeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHUH, U TIp.).

10. Oco6ble ycaoBust

VrpapisifouMid MPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JACHEKHBIC CPEICTBA HCKIIOYUTEIBHO B IEPHOT C
25.05.2023r. mo 08.06.2023r. (obe matbl BKIOYHTEIbHO) (mamee — Ilepuwom). 3asBiIeHHS O NPHCOCAMHEHUH,
MOCTYMUBINUE YTpaBIsioeMy B mpeenax [lepuona, HO JEHEXKHBIE CPEACTBA MO KOTOPBIM mocTymmwin Ha Cyer
JIOBEPUTEILHOTO  YIPABISIONIETO 32 Tmpenenamu llepuoga CYMTAlOTCS HE  NPHHATBIMEA Y IIPABIISIOIAM
(IepeYnCICHHBIME OIIMOOYHO) — JIOTOBOP JIOBEPHUTEIBHOTO YIPABICHUS B OTHOLICHUM YKa3aHHBIX 3asBICHUI O
MPUCOCMHEHUH HE CUUTACTCS 3aKIIFOYCHHBIM, ecliii CTOPOHBI He JJOCTHIIIA MHOTO corjameHus. JleHexxHbIe cpeicTBa,
B TOM 4YHCJE TIepeAaHHble OMOJHUTEIbHO, TOCTYNMBIINE 3a mpeaeiamMu llepuona, BO3BpAIIAIOTCS JIHILY,
MEPEUNCIMBIICMY IOCHCKHBIC CpPCIACTBA. I[J'Iﬂ MOJIy4CHUA O]_[II/I6OLIHO MNEPEUYNUCIICHHBIX ACHCXKHBIX CPEACTB, JIUIIO,
MIEPEYHCIUBIIICE UX, TPEIOCTABISACT Y MPABISIIOMIEMY 3asBJICHUE O BO3BPATE JCHEKHBIX CPEJCTB, B COCTABE KOTOPOTO
cooOmniaeT GaHKOBCKHE PEKBU3UTHI JJI MX BO3Bpara. /o MpeloCTaBIeHUs YKA3aHHOTO 3asBJICHUS W B TedeHue 10
pabouux JHEW ¢ JaThl €ro NPEAOCTABJIICHUS, YTPABISIIOMIMANA HE HECET OTBETCTBEHHOCTH 3a JIHOObIC YOBITKH,
BO3HHKIIIUE B CBS3U C OMHOOYHBIM MTEPEUHCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHasl CTpaTerdsi HE MPEANoNaracT MOJHOrO H\IJIH YaCTHYHOTO JIOCPOYHOTO BbIBOJA AKTHBOB IIO
unuimatuee Knuenrta. B ciyuae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
MPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJIMTAIUY, BXOASAIICH B COCTAB HHBECTHIIMOHHOTO IopTdens. KnueHt
HUMCET IIpaBO OIPECACICHUA (bOPMBI BbIBOJa AKTHBOB H3 JOBCPUTCIIBHOI'0 YIIPABJICHUA IIOCJIC OAThbl IOT'allICHHUA
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.20
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaprtHasn ctparterus ynpapienusi «PCXb — IlepcniekTuBa. HoBble BO3MOKHOCTHY
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ilenpto WMHBECTUPOBAHUA SIBISETCS IOIY4YEHHE CTAOMIBHOTO [OXO0Aa MO HopTdenro  LEeHHbIX Oymar
POCCHIICKHX dMHUTEHTOB, TPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHHUS, B TOM YUCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE T'aPAHTUPYIOT BBIILIATHl HOMUHAJIBHON CTOMMOCTH Ipu noramenuu. B pamkax ganHoi CtpaTteruu
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
HOMUHHPOBaHHBIE B KHTAHCKHUX FOAHSAX C PACUETAMH B POCCHUICKHX pYOJISIX, KOTOPbIE MPEACTABISIOT COO0M LIEHHBIE
Oymaru, NpenyCMaTpHBAIOLIME BBIJIATY KyHOHa (KyIIOHOB) M JOIOJHMTEIBHOIO J0XO0JA, 3aBHCAIIECIO Kak OT
JUHAMUKU 0a30BOro akTHBa (KOP3WHBI aKTHBOB), TaK W OT AMHAMHMKH BaJIOTHOTO Kypca HOMHHAJAa CTPYKTYPHOM
oOnuranuu. Bei0op (UHAHCOBBIX WHCTPYMEHTOB YTPABISAIONMM (B TOM YHCIE B 4YacTH Oa30BBIX aKTHUBOB)
OCYILECTBIISIETCS. HA OCHOBE aHAJIN3a TEKYLIEH PHIHOYHOM KOHBIOHKTYPHI M MPOTHO3UPOBAHUS HA MHBECTHLIMOHHOM
ropuzonte CTaHTApTHON cTpaTernu. B cilydae moramieHusi CTPYKTYPHOH OONHTAaIy HIDKE HOMHHAIA BO3MOYKHO
npuoOpeTeHne YTpaBISIOMMM 0a30BOr0 aKTHBAa B COCTaB HWHBECTHIIMOHHOTO MOPTQens. YIpaBisSiomuil He
rapaHTUpPYyeT COXpaHEHNE CTOMMOCTH aKTHBOB U HE FapaHTHPYET NOJy4YeHHE JOMOIHUTENEHOTO JOX0/1a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemasn 00xo0Hocms — BbIIIIE Ooliee ueM Ha 5% YpPOBHS CTaBKU* OT OPraHOB, BHITOJHSIOIIUX POJIb LICHTPATBHBIX
0aHKOB.

Hnsecmuyuonnwiii 2copuzonm — 12 mecsues.

Cpok oeticmaus [locosopa — 12 mecsiies.

ABTOMaTHYECKOE MPOIIeHUE cpoka neicTBus [JJoroBopa (aBronpomnonramnus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeneinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyerces Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedlcHvlx cpedcms 8 pyonsx:

000 «PCXb Ynpasneane AxktuBamu» [[.Y. PCXb — [lepcnektua. HoBbIE BO3MOXKHOCTH
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000428

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpaBJsiiomero

Ynpasnsonmii Bopase, BKI0Yasi, HO HE OTPaHUYHBAsICh, 3aKIII0YATh CIETYIOLINE CACIKH:
- JOTOBOPBI KYIUIH-TIPOJAKU LIEHHBIX OyMmar;
- IOTOBOPBI OAHKOBCKOTO BKJIaJa (JIETIO3UTA);
- UHBIE CJIEJIKH, B TOM YHUCIIE CIECIKU PETIO.
Ynpapnsronuii Brpase:
- 3aKIII0YATh CJIENTKH, KaK Ha OUPKEBOM, TaK M HA BHEOUPIKEBOM PHIHKE;
- MproOpeTaTh IeHHbIe OyMaru Kak JOMyIIEHHbIE K TOpraM, TaK W He JIONYIIEHHBIE K TOpraM, Kak BKIIIOYCHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYEHHBIE B KOTUPOBAJIbHBIE CIIMCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCe JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB H CTPYKTYpPa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtouMocTH
AxTtuBos, % AxtuBos, %

1 | CtpykTypHBIE O0IUTAIIMH POCCUICKIX SMUTCHTOB 0 100

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexnsle cpenctBa B pyosnsix Poccuiickoit
denepany 1 MHOCTPAHHOM BalIOTE Ha CUYETaxX M BO 0 100
BKJIaJIax

5. MunumanpHasi cyMmma

MunnmansHast CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh IepeAansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MunuManbHass CTOUMOCTh AKTHBOB, KOTOPbIE MOTYT OBITh JIOMOJHUTEIBHO mepenanbl KimeHToM 1o
Horoeopy, coctapisger 1 000 000,00 (Oqun MUILINOH) pyoJieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpaensroweeo — paccuntbiBaetcs 1o ctaBke 1 (oamH) % OT KakIOW CyMMBbI JICHEKHBIX
cpelncTB, epenanHpix KimmenToM B ympaBnenne. Bo3Harpaxaenue ynepkuBaercs B TeueHue 30 (Tpumanarn) padbodnx
JHEW MO0 MCTEUYEHUH KaJCHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CpeJcTBa ObUIM MepeaaHsl B ynpasieHue. Eciu
JloroBop mpekparaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHne Kirenty He Bo3BpamiaeTcs. OTYETHBIM TIEPHOIOM
JUTSE Liesiet mpenoctaBieHns OTdera o AesITeNbHOCTH SIBIIIETCS KaleHJapHbIM KBapTaJl.

Bosnazcpasicoenue 3a ynpagienue — paccuuteiBaeTcs 1o crapke 0,25 (HOJMB HENbIX JBa/UATh HATh COTHIX) % OT
Cpenneil 6a30BOM CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIA KBapTall M HAYUCISETCs YTPaBISIONUM €XKEKBapTaIbHO.
Ecimn JloroBop mpekpaiaer cBoe AEHCTBHE 10 OKOHYAHWS KaJleHAApHOTO KBapTaja, TO BO3HArpaXKIeHHE 3a
yIpaBiieHHE 3a HEMOJHbIM KBapTall pPacCUMTHIBACTCS Ha JaTy npekpaiieHus Jlorosopa 3a (akruueckoe KOIU4ecTBO
nHell nelictBus JloroBopa B 3TOM KBapTane. BosHarpaxxkaeHue 3a YIPaBICHHE pPAacCUMTHIBAECTCS HCXOAS W3
(hakTHueckoro KonuuecTsa el B roay (365 wim 366 nHeid).

Bosnazcpasicoenue 3a 0ocpounsiii 6v1600 - paccuntbiBaercs no craske 1,0 % (OxunH npoueHT) o CTOMMOCTH
AKTHUBOB, IOAJIEKAIINX BBIBOAY, B cityyae ecnu a0 ucteuerus 180 (Cra BocbMumecsTr) 1Hel (BKIIOYUTEIBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpasisommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHune 3a JOCPOYHBIN BBIBOJ
HAYHCISETCs Ha 1aTy MojydeHus Y npasistromnuM [lopydenns Ha BbIBOA AKTHBOB.

VYhpasnstomuii B3uMaeT Bo3HarpaxiaeHHe CaMOCTOSATEIHLHO W3 HAXOMSIIMXCS B YIPaBICHWH AKTHBOB HE
no3/aHee HA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOHOM BBIBOJE AKTHBOB M pacTOp)KEHUH Hactosmero Jlorosopa), u
B J1000#, onpenensieMblii UM CaMOCTOATENbHO mepuoj, B TeueHue 180 (Cta BochMUmeCATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTaa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagBJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsi NpeaycMaTpuBaeT «aKTUBHBINY CIOco0 ympasieHus. B cooTBeTcTBUM C
YKa3aHHBIM CHOCOOOM YIpaBJICHUS, YTPaBISIONIMN BIPaBe paclopskKaTthcs (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpaeT (pUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIE MHBECTHUPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Puckn

Jna CtanmapTHOHM CTpaTernu XapaKTepHBI CleIyroIye BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHbIi puck; Pucku, cBA3aHHbIE ¢ TPUMEHSIEMBIM
crocoboM ynpasieHus1; PUCKH, CBSI3aHHbIE C TPOU3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

Ynpasisonuii Bopase 1ocie MOoJIyYeHHUs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
KrnunenTa, B CBS3M C JOBEPUTENBHBIM YIPABICHHEM B COOTBETCTBHHM C YCIOBHUAMHU HacTosmed CTaHAapTHON CcTpaTeruu
(manee — «KyHOHHBIE JOXOABD?), 10 CBOEMY YCMOTPEHHIO OCYILIECTBIIATD IOJIHBIE WM YaCTUYHbIEC BBIILUIATHl KineHnry
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PeLICHHE 00 OCYIIECTBICHUH
BoIIaT KiMeHTy 3a cyeT CyMM KYHOHHBIX [JOXOJOB, YMpaBistomuii B TedeHue 20-Th pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsromuM. YOpPap/SIOWIKANA — OCyIIECTBIsIeT BblIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTEeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsoumui OpUHIMAEeT B JOBEPUTENHHOE YIPABICHUE JEHEKHbIE CPEACTBA MUCKIOUYNUTEIBHO B MEPHOL C
25.05.2023r. mo 08.06.2023r. (obe matbl BKIOYHTEIbHO) (mamee — Ilepuwom). 3asBiIeHHS O NPHCOCAMHEHUH,
MOCTYNMBIIME YTpasistonieMy B npenenax [lepuoga, HO JeHEXHBIE CpelCcTBAa MO KOTOPbIM HocTynuiau Ha Cuer
JIOBEpUTENIBHOTO  YMpaBIAOIIEro 3a mpeaenamMu llepmona cuMmTaroTcs HE  NPUHATHIME - Y IIPABISAIOLIIM
(mepeyucneHHBIMH OIINOOYHO) — IOTOBOP IOBEPUTEIBHOIO YIPABICHHUS B OTHOLICHWU YKA3aHHBIX 3asBJICHUHA O
MMPUCOCAMHCHNH HE CYHUTACTCA 3aKJIFOUCHHBIM, €CJIN CTOpOHLI HE JOCTUTIJIM MHOI'O COIJIallICHUA. IIGHG)KHI)IC CpeacTna,
B TOM 4YHCIE€ TepelaHHble JOIMOJIHUTENIbHO, MOCTYNUBIIME 3a mpeAenamu llepuona, Bo3BpalaroTCs JIHILY,
NEepeYrCIMBIIEMY NEHEXHbIe cpelacTBa. st momydeHus omMOOYHO NEPEUMCICHHBIX ACHEXHBIX CPEICTB, JIHLO,
NePEYrCIIMBIIEE UX, IPEJOCTABISACT Y IPABISIOMIEMY 3asBICHUE O BO3BpATE JEHEXKHBIX CPEICTB, B COCTABE KOTOPOTO
cooOmraeT 0aHKOBCKME PEKBU3WTHI Il MX BO3Bpara. [lo mpemocTaBieHUs] yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx AHEH C JaThl €ro NperoCTaBICHUs, YTMPaBISIOIIMNA HE HECET OTBETCTBEHHOCTH 3a JIIOOBIE YOBITKH,
BO3HMKILHE B CBS3U C OLIMOOYHBIM NIEPEUUCICHUEM JCHEKHBIX CPEICTB.

CTaHIlapTHaSI CTpaTterud HC MNpEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
unuimatuee Knuenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuatenpHyI0 (hOpMy BBIBOZa AKTHBOB OIMpeeNsieT YTpaBisiommidi. BMecte ¢ Tem, yka3aHHbIE OrpaHUYCHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaly, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTdernst. Knmuent
HMCET IIpaBO OIPECACICHUA q)OpMI)I BbIBOJa AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA IIOCJC IAaTbl MOTrallICHUA
CTPYKTYpPHOH OOJUTaINH.
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Ipunoowcenue Ne 2.21
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasienus «PCXB — I[lepcnexkruBa (py6.,m). ®unancoBasi ocuoBa 180/9.0.»
(Oocmynna moavko 071 KeAIUPUYUPOBAHHBIX UHEECIOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ilenpr0o MHBECTUPOBAaHUS SBISIETCS IIONyY€HHE CTaOMJIBHOIO J0XO0Ja II0 IOPT(ENnro LEeHHbIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE T'apPAHTUPYIOT BBIILIATEl HOMUHAJIBHON CTOMMOCTH IIpu noramenuu. B pamkax ganHoi CtpaTterun
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNIOHOB) U
JIOTIOJTHUTENBHOTO JI0XO0/a, 3aBUCAIIETO OT JWHAMHUKK 0a30BOTO aKTHBa (KOP3WHBI aKTHBOB). BBIOOp (MHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHAIM3a
TeKyIIel phIHOYHOM KOHBIOHKTYpPbI U IPOrHO3UPOBAHUS HA WHBECTHIIMOHHOM ropu3onte CTaHnapTHoOM cTpaTteruu. B
Cllyyae MOTallleHHs CTPYKTYPHOH oOnMrauvy HuUKe HOMHHAlIa BO3MOXKHO HpUoOpeTeHre YIpPaBiSIOLMM 0a30BOTO
aKTHBa B COCTaB MHBECTULIMOHHOTO MOPTQens. YIPaBisIOMUi He TapaHTUPYET COXPAaHEHHUE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHE TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJJICHUE CpoKa JieiicTust [loropopa (aBTomnposionramus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeeinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTEIHHOTO YIIPABJISIIONIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBamu» 1.Y. PCXb — Ilepcnextua (py6sm). @unancosas ocaosa 180/9.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000428

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIFOYATh CIETYIOIIIE CICIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IEMIO3UTA);
- UHBIE CJICNTKH, B TOM YHUCIIE CJIENTKU PETIO.
Ynpapnsronuii Brpase:
- 3aKJIFOYATh CHIEJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- MproOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHbIE K TOpraM, TaK W He JIONYIIEHHBIE K TOpraM, Kak BKIIFOYCHHBIC B
KOTHPOBAJIBHBIC CITUCKH, TaK ¥ HE BKJIIFOYCHHBIC B KOTUPOBAIBHBIE CITUCKH;
- PEHHBECTUPOBATh BCE JOXObI, IOJIyYaeMbIe B IPOLECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:

1T Bun Axtusa MubanmainbpHas MaxkcumanbpHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn

3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexuble cpeactsa B pyoinsix Poccuiickoit 0 100

@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasmser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetcs mo craBke 2 ([IBa) % oT kaxmoi cyMmbl J[eHEKHBIX
CpelcCTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxknenue yaep:xkuaercs: B Teuenue 30 (Tpuanaru) padodnx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTana, B KOTOPOM JIEHEKHBIE Cpe/ICcTBa ObUIM TepeaanHsl B ynpasienne. Ecmu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTSE Liesiet penoctaBieHns OTdera o AesITeNbHOCTH SIBIISETCS KaleHJapHBIM KBapTal.

Bosnazcpasicoenue 3a ynpasnenue — paccuntbiBaercs 1mo craBke | (Oxun) % romoBeix ot Cpenaneil 6a30Boit
CTOMMOCTH AKTUBOB 32 KaJICHOAPHBIA KBapTal M HAuUCISETCA YTPaBISIOIIMM exXekBapTainbHO. Ecnu [Jorosop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJl pacCCUMTHIBACTCS HA JaTy Mpekpamierns JloroBopa 3a (hakThuueckoe KOIUIECTBO JHeH aeiicTeus Jlorosopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS HCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 nueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (OmxuH) % o CTOMMOCTH AKTHBOB,
MOJUISKAIINX BBIBOMY, B ciydae eciau a0 ucredeHuss 180 (Crta BochMmuecsTH) HHEH (BKIIOYUTENHHO) C JATHI
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYHCISAETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydenns Ha BbIBOA AKTHBOB.

Vopapnstomuid B3uMaeT Bo3HarpaxiaeHue caMOCTOSATEIbHO U3 HaXOASIIMXCA B YIOPAaBICHUU AKTHUBOB HE
nmo3/aHee HA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOHOM BBIBOJE AKTHBOB U pacTOp)KEHUH Hactosmero Jlorosopa), u
B J1t000#, onpenenseMplii UM CaMOCTOATENbHO mepuoj], B TeueHue 180 (Cta BOoChMUAECATH) KaleHAAPHBIX JHEH C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMHM OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY crOco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTH. [Ipr akTHBHOM
yIOpaBJIeHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTHUPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jst CTarmapTHOM CTpaTeruy XapaKTEPHBI CISAYIOMUe BUAB pUCKoB: CHCTEMHBIH pUCK; PRIHOYHEIN PHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IlpaBoBoil puck; OnepannoHHblil puck; Pucku, cBA3aHHbIE C IPUMEHIEMBIM
crocoboM ympaBieHus1; PHcku, cBI3aHHBIE C HHBECTHPOBaHNEM B (PMHAHCOBBIE HHCTPYMEHTHI, PEIHA3HAUYCHHBIC JUTS
KBATN(HUIHPOBAHHBIX HHBECTOPOB; PHCKHM, CBA3aHHBIE C TPON3BOIHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMHU.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB
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Ynpasisonuii Bopase 1ocie MOoJIyYeHHUs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TaKMX KYIOHHBIX N0XOOB. B ciyuae ecnu YHpapisiOIIMM IPUHATO pelIeHHE 00 OCYILIECTBICHUH
BoliaT KimeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB, YmpaBisiommid B TeueHwe 20-Tm pabounmx IHEH mocie
MOJMy4YeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOMH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 noayyeHus oT KiimeHra nonoiHUTeNbHBIX TOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U IIp.).

10. Oco6ble ycaoBust

VHpapisifouMid MPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JACHEKHBIC CPEICTBA HCKIIOYUTEIBHO B IEPHOT C
15.06.2023r. mo 03.07.2023r. (o0e matel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCTUHCHHH,
MOCTYNUBINKE YTpaBisiomeMy B mnpenenax [lepuona, HO JEHEXKHBIE CPEJCTBA, IO KOTOPBIM TMOCTYIHIH C
OankoBckoro cuera Kmmenta Ha CyeT JOBEpUTEIHHOTO YHPABISIOIIETO 3a mpenenaMu [lepuona cuuTaroTcs He
NPUHATHIMEA Y TIPABJSIONUM ([TEPEYUCICHHBIMHU OIIMOOYHO) — JOTOBOP JOBEPUTEIBHOTO YIIPABICHHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHHA O NPHCOCIUHCHWU HE CUYUTAETCS 3aKIIOYCHHBIM, ecii CTOpPOHBI HE JOCTHINIA WHOTO
COorJlallI€HUs. I[GHC)KHI)IC CpeacTBa, B TOM YHUCIC IMCPCAAHHBIC AOIOJIHUTECIBHO, ITOCTYIIMBIIMC 3a MpCcaciaMunu
[eprona, BO3BpaIaOTCs JIHILY, IEPSUMCIMUBIIEMY JCHEKHbIC CpecTBa. J{iis moaydeHus: OmruO0YHO MePEUHCICHHBIX
JICHSXKHBIX CPEJNICTB, JIUII0, NIEPEUNCIUBIICE HUX, MPEIOCTABISACT YTPABIAIONIEMY 3asBICHHE O BO3BpaTe JICHEKHBIX
CPEJICTB, B COCTABE KOTOPOTrO COOOINAcT OAHKOBCKUE PEKBU3UTHI [T UX BO3BpaTa. J[o mpenocTaBlieHus yKa3aHHOTO
3asBiicHUS U B TeueHue 10 paboumx JAHEH ¢ IaThl €ro MPeJIOoCTaBICHHUS, Y IPABIISIOMNN HE HECET OTBETCTBEHHOCTH 3a
Tr00bIe YOBITKH, BO3HUKIIUE B CBA3W C OITUOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHasl CTpaTerdsi HE MPEANoaracT MOJHOrO H\IJIH YaCTHYHOTO JIOCPOYHOTO BbIBOJA AKTHBOB IIO
unuimatuee Knuenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxkoHuarenbHy0 (JOpMYy BhIBOJA AKTHBOB OIpeesseT YNpaBisionuii. BMecTte ¢ TeM, yKa3aHHbIC OrpaHUYCHUS HE
MPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJIMTAIUY, BXOASAIICH B COCTAB HHBECTHIIMOHHOTO IopTdens. KnueHt
HUMCET IIpaBO OIPECACICHUA (bOPMBI BbIBOJa AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA I10CJIC AAaThl IMOTAIICHUA
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.22
K [{o2o80opy 0ogepumenvHozo ynpasienus
yenHviMU bymazamu (cmanoapmuas popma)

CranpaptHas crpaTerus ynpasienus «PCXB — I[lepcnexkruBa (py6.,m). ®unancoBasi ocuoBa 365/4.0.»
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAHUS SABISETCA IONyYeHHE CTaOMIBHOTO JoXxoJa Mo NopTdenro LeHHbIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCE JOBEPUTEIBFHOTO YIPABJICHUS, B TOM YHUCIIE C
NEPUOJNUYECKIMH KYIOHHBIMHM BBIIUIATAMH B TE€YeHUE Cpoka aelctBusa [loroBopa. llenHele Oymaru, BXOAALINE B
COCTaB aKTHBOB, HE TaAPaHTHPYIOT BBIILIATH HOMUHAIBHON CTOMMOCTH TIpH MoranieHun. B pamMkax nanHoi Ctparerun
B MHBECTHIHMOHHBIH TOpPT(ENh NPUOOpPETalOTCS CTPYKTYPHBIE OONWTallMd W HMHbIE (DUHAHCOBBIE WHCTPYMEHTHI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBbIE OyMmard, MpeayCcMaTpPUBAIOIIKAE BHIIUIATY KymoHa (KYHOHOB) W
JIOTIOJTHUTENBHOTO JI0X0/1a, 3aBUCAIIETO OT JWHAMHUKK 0a30BOTO aKTHBa (KOP3WHBI aKTHBOB). BBIOOp (pMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTUILMOHHOM ropu3oHnTe CTaHaapTHOU cTpareruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTUBA B COCTaB WHBECTUIIMOHHOTO MOPTQens. YpaBsIONUil He TapaHTUPYET COXPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYyeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranapTHBII MHBECTUIIMOHHBIN Npoduab

Osicudaemas 00x00HOCHb — BHIIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMIUX POJIb IICHTPAITBHBIX
0aHKOB*, BRIp&yKEHHAs B TOJIOBBIX.

Hnsecmuyuonnwii 2copuzonm — 18 mecsues.

Cpok oeticmaus [[ocosopa — 18 Mecsties.

ABTOMaTHUeCcKOe MpoieHue cpoka neiicteus JloroBopa (aBTorpononranus JoroBopa) oTCyTCTBYeT.
* Vposenb craBku onpeneinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyerces Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBamm» J1.Y. PCXB — [lepcniextuBa (py6mnn). @unancosas ocaoBa 365/4.0.
WNHH 7704814182; KIIIT 770301001

P/c 40701810600050000429

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpaJsiiomero

Ynpasnsonmii Bopase, BKI0Yasi, HO HE OTPaHUYHBAsICh, 3aKIII0YATh CIETYIOLINE CACIKH:
- JOTOBOPBI KYIUIH-TIPOJAKU LIEHHBIX OyMmar;
- IOTOBOPBI OAHKOBCKOTO BKJIaJa (JIETIO3UTA);
- UHBIE CJIEJIKH, B TOM YHUCIIE CIECIKU PETIO.
Ynpapnsronuii Brpase:
- 3aKIII0YATh CJIENTKH, KaK Ha OUPKEBOM, TaK M HA BHEOUPIKEBOM PHIHKE;
- MproOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHbIE K TOPraM, TaK W He JIONYIIEHHBIE K TOpraM, KaKk BKIIFOYCHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYEHHBIE B KOTUPOBAJIbHBIE CIIMCKH;
- PEHHBECTHUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB H CTPYKTYpPa AKTHBOB

HpI/I OCYHICCTBJICHUN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ'IHIOH.[I/If/’I BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:
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https://cbr.ru/hd_base/KeyRate/

1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtouMocTH
AxTtuBos, % AxtuBos, %

1 | CtpykTypHBIE O0IUTAIIMH POCCUICKIX SMUTCHTOB 0 100

2 |TocynapctBenHble IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexnsle cpenctBa B pyosnsix Poccuiickoit 0 100
@denepaliy Ha CUETAX

5. MunumanpHasi cyMmma

MunumanbHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Tiepefanbl KimenToM mpu 3akimroueHnu JJorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

Munumanssass CToUMOCTb AKTHBOB, KOTOpbIE MOTYT OBITH [ONOJHHUTEIBHO mepenanbl KimeHTom 1o
Horosopy, coctasiser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3HarpaskaeHnue YnpaBJsiioIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnazcpasicoenue Ynpaensioweeo — paccuutbiBaeTcsi mo craBke 2 ([IBa) % oOT Kaxoil cymMMbl JICHEKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYEHUH KaJIEHAApHOTO KBapTaia, B KOTOPOM JCHEXHbIE CpeAcTBa ObLIM NepenaHsl B ynpasieHue. Eciu
JloroBop mpekparaer cBoe ASHCTBHE 10CPOYHO, Bo3HarpaxkaeHue Knuenty He Bo3Bpamaercsi. OTUYETHBIM IEPHOIOM
JUTSE Liesiet mpenoctaBierns OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTaJl.

Bosnazepascoenue 3a ynpaenenue — paccunteiBaetcs mo craBke 1 (Ommu) % romoseix ot CpemHeir 6a3oBoi
CTOMMOCTH AKTHBOB 3a KaJICHOApHBIA KBapTaJl M HauuCIseTcd YNIpaBISIOUIMM exekBapTaibHO. Ecim lorosop
MIpeKpaliaeT CBoe AeiicTBHE J0 OKOHYaHMS KaJIEHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 32 YIIPaBJICHUE 3a HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy npekpaiieHus JloroBopa 3a (akTuueckoe KOJIMYeCTBO JaHEH neiicTBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBACTCS HCXOAs U3 (PAKTUYECKOTO KOJIMYECTBA AHEH B roxy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUISKAIIMX BBIBOLY, B ciy4yae ecnu 10 uctedeHus: 180 (Cra BochMmuzecstH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIUIEHHS B cuily Hacrtosuiero Jloropopa Ynpasistomuii noinyyaer ot Kiuenra Ilopyuenne Ha BeIBog AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HAXOJSIIMXCS B YyIpaBiIeHHMH AKTHBOB. Bo3Harpakiaenue 3a JOCPOUHBIN BBIBOJ
HAYHCIIsIeTCs Ha 1aTy MojydeHus Y npasnsiomuM [lopydeHns Ha BBIBOA AKTHBOB.

VYnpapnsronmii B3uMaeT Bo3HarpaxxJeHHE CaMOCTOATENBHO W3 HAXOSAIIMXCS B yNpaBIeHWH AKTHBOB HE
no3aHee HA Bo3BpaTa AkTuBOB KnmeHTy (Iipy moTHOM BbIBOJIe AKTHBOB M PacTOPKEHHHU HacTosmiero Jlorosopa), u
B mM000ii, onpenensieMplii UM caMOCTOATENbHO nepuof, B TeueHne 180 (Crta BochMuUaecATH) KaJeHAAPHBIX JAHEU C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJjieHUsl IIeHHbIMH OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsi IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTCTBHU €
YKa3aHHBIM CHOCOOOM YHpaBJICHUs, YTNPaBISIOMIMN BIpaBe PaclopskaTbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CAMOCTOSITEBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIEe MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUS.

8. Puckn
Jist CrarmapTHOM CTpaTerHy XapaKTEPHBI CISAYIOMUEe BUAB pUCcKoB: CHCTEMHBIH pUCK; PRIHOYHEIN PHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcky, cBA3aHHbBIE C MPUMEHIEMBIM

crocoOoM yrpaBieHus; Pucku, CBS3aHHBIC ¢ HHBECTUPOBAHUEM B (PMHAHCOBBIC MHCTPYMEHTHI, PEHA3HAYCHHBIC JIJIS
KBaJTM(DUITUPOBAHHBIX HHBECTOPOB; PHUCKH, CBA3aHHBIE C TIPOU3BOIHBIMUA (PMHAHCOBBIMU HHCTPYMEHTAMHU.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

Ynpasisonuii Bopase 1ocie MOoJIyYeHHUs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
KrnunenTa, B CBS3M C JOBEPUTENBHBIM YIPABICHHEM B COOTBETCTBHHM C YCIOBHUAMHU HacTosmed CTaHAapTHON CcTpaTeruu
(manee — «KyHOHHBIE JOXOABD?), 10 CBOEMY YCMOTPEHHIO OCYILIECTBIIATD IOJIHBIE WM YaCTUYHbIEC BBIILUIATHl KineHnry
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PeLICHHE 00 OCYIIECTBICHUH
BoIIaT KiMeHTy 3a cyeT CyMM KYHOHHBIX [JOXOJOB, YMpaBistomuii B TedeHue 20-Th pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsromuM. YOpPap/SIOWIKANA — OCyIIECTBIsIeT BblIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTEeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsounui OpUHIMAEeT B JOBEPUTENHHOE YIPaBJICHUE JEHEXHbIE CPEACTBA UCKIOUYNUTEIBHO B IIEPHOL C
15.06.2023r. mo 03.07.2023r. (o0e nmatel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCTUHCHHH,
MOCTYNMBIIME YTpaBisAlomeMy B Tmpenenax llepuona, HO JAEHEXHBIE CPEACTBA, MO KOTOPBIM MOCTYNMIH C
OankoBckoro cuera Kmuenra Ha CueTr JOBEpPHUTENBHOIO YMPAaBIAIOMIEro 3a mpenenamu llepwoma cuuTarorcsi He
HOPUHATHIMHA Y IPaBJIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
YKa3aHHbIX 3asBnenuii o IMPUCOCAUHCHNN HE CYUTACTCA 3aK/IIIOYCHHBIM, C€CJIN CTOpOHI)I HE JOCTUIJIM HHOI'O
COorJlallICHUs. I[GHC)KHI)IC CpeacTBa, B TOM YHUCIIC IMNECPCAAHHBIC MOOIMOJHUTCIBHO, IIOCTYNHMBIIHME 3a MNpCaciaMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepeUNCICHHBIX
JEHEXHBIX CPEICTB, JIULO, NEPEUNCIIUBIICE UX, MPEIOCTABIACT YIPABIAIOLIEMY 3asBICHHE O BO3BpATE ACHEKHBIX
CPEZICTB, B COCTABE KOTOPOTO cOOO0IIaeT OAaHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiIeHUs U B TedeHne 10 paboumnx qHEH ¢ IaThl €ro MPEeIOCTaBICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

CTaHIlapTHaSI CTpaTterud HC MNpEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
unuimatuee Knuenra. B ciydae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxonHuarenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHbIE OTpaHHYECHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaly, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTdernst. Knmuent
HMCET IIpaBO OIPECACICHUA q)OpMI)I BbIBOJa AKTHBOB U3 OOBCPUTCIILHOI'O YIIPABJICHUA IIO0CJIC OaThbl MNOTalllCHUS
CTPYKTYpPHOH OOJUTaINH.
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Ipunoowcenue Ne 2.23
K [{o2o80opy 0ogepumenvHozo ynpasienus
yenHviMU bymazamu (cmanoapmuas popma)

CranpaptHas crpaterus ynpasijenus «PCXB — I[lepcnexkruBa (py6.,m). ®unancoBasi ocuoBa 365/5.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IIENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Llenpto MHBECTUPOBAaHUS SBISICTCS TMOJYyYEHHE CTAOWIBLHOTO J0XO0Jla 1O TOPTQEN0 IIEHHBIX Oymar
POCCHICKHX 3MUTEHTOB, IPUOOPETCHHBIM Y IPABJISIONINM B MPOLIECCE JOBEPUTEIBHOTO YIPABICHUS, B TOM YHUCIIC C
MIEPUOAMYECKUMHI KYINOHHBIMH BBITIATAMH B TedeHHe cpoka neicTtBus JloroBopa. LlenHsie Oymarm, BXOZsIInE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BHIIUIATHl HOMUHAIBHOW CTOMMOCTH MHpH norameHud. B pamkax nannoit Ctpateruu
B WHBECTHIIMOHHBIA MOPT(Eas NpUOOpPEeTaloTCsS CTPYKTYpPHBIE OONHMIralii W WHbIC (UHAHCOBBIC WHCTPYMEHTHI,
KOTOpBIE TIPEACTABISIOT COOOH IEeHHBIE OyMard, IMpeayCMaTpPUBAIOIINE BHIILIATY MOBHIMIEHHOTO KyMHOHA (KYIOHOB)
MIPH COOTBETCTBYIOIIEM POCTE CTENIEHN WHBECTHUIIMOHHOTO PHCKA 33 CYET YBEITMYCHUS KOMNYeCTBa 0a30BBIX aKTHBOB
(akmuit) B cocTaBe KOp3WHBI (KaK MPaBUIIO, 10 5 (MATH) SMUTCHTOB) OT JUHAMHUKU U3MEHCHHS CTOMMOCTH KOTOPBIX,
TaK)Ke 3aBHUCST pa3Mephl BBITUIAT MIPH NorameHul. Beioop prHAHCOBBIX HHCTPYMEHTOB Y TIPABJISAIONINM (B TOM YHCIIE
B YacTH 0a30BBIX AaKTHUBOB) OCYIIECTBIIACTCS Ha OCHOBE aHalW3a TEKyIIed pPHIHOYHONH KOHBIOHKTYPHl H
MIPOTHO3UPOBAHMUS HAa WHBECTUIIMOHHOM TOopu30HTe CTaHmapTHOW cTpareruu. B ciydyae moramieHus CTPYKTYpHOH
00JIMraluy HWKe HOMUHAIA BO3MOYKHO IIPUOOpEeTeHHE Y IPaBJIAIONUM 0a30BOr0 aKTHBA B COCTAB MHBECTHUIMOHHOTO
noptdens. YUpaBIsSlOMUA HE TapaHTUPYET COXpaHEHWE CTOMMOCTH aKTHBOB M HE TapaHTHPYET IOIydYeHHe
JIOTIOJTHUTENNBHOTO TOXO0/1a.

1. CranaapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00Hocmb — BhIle 0ojiee 4eM Ha 5% ypPOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
0aHKOB*, BBIpPXKCHHAS B TOJIOBBIX.

Hneecmuyuonnwlii 2opuzonm — 18 mecses.

Cpox oeticmeus [{ocosopa — 18 mecses.

ABTOMaTHYECKOE TIPOJICHNE CpoKa neicTBust JJoroBopa (aBrompononraius JloroBopa) OTCyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpanshsiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHbIX cpedcms 8 pyosax:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — Ilepcnextua (py6sm). @unancosas ocHoBa 365/5.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000437

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YnpasJisiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IEMIO3UTA);
- UHBIE CJICNTKH, B TOM YHUCIIE CJIENTKU PETIO.
Ynpasnsromuii Blipase:
- 3aKJIFOYATh CHIEJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IeHHbIC OyMaru Kak JOIyIIEHHBIC K TOPraM, Tak U He JONYIIEHHBIC K TOPraM, KaK BKIIIOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEHHBECTUPOBATh BCE JOXOJIbI, TOJIyYaeMbIe B MIPOLIECCE TOBEPUTEIBHOTO yIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIeHNH JOBEPUTENHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIONINE AKTHBHI:
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III Bun Axtusa MubanmainbHas MaxkcumanbpHas
nosst CTOUMOCTH nosst CTouMOCTH
AxTtuBos, % AxTHBOB, %

1 | CtpykTypHBIE OONHTAIINHA POCCUIICKIX YMUTEHTOB 0 100

2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepaunn

3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUHCKUX IMUTCHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHIMCKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyosnsix Poccuiickoit 0 100
@deepalluy Ha cUETaxX

5. MunumanpHasi cyMmma

MunnmansHast CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh IepeAansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MunuManbHass CTOUMOCTh AKTHBOB, KOTOPbIE MOTYT OBITh JIOMOJHUTEIBHO mepenanbl KimeHToM 1o
Horoeopy, coctapisger 1 000 000,00 (Oqun MUILINOH) pyoJieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweco — paccuntbiBaetcs no craske 2 ([IBa) % oT kaxmoi cymMMmbl J[eHEKHBIX
cpelncTB, epenanHpix KimmenToM B ympaBnenne. Bo3Harpaxaenue ynepkuBaercs B TeueHue 30 (Tpumanarn) padbodnx
JHEW MO0 MCTEUYEHUH KaJCHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CpeJcTBa ObUIM MepeaaHsl B ynpasieHue. Eciu
JloroBop mpekparaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHne Kirenty He Bo3BpamiaeTcs. OTYETHBIM TIEPHOIOM
JUTSE Liesiet mpenoctaBieHns OTdera o AesITeNbHOCTH SIBIIIETCS KaleHJapHbIM KBapTaJl.

Bosnazcpasicoenue 3a ynpasienue — paccuntbiBaercs mo craBke 1 (Oxun) % romoBeix ot Cpenaneil 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTal W HAYUCISETCS YTPaBISIONUM exXekBapTanbHO. Ecmu [loroBop
MIpeKpaliaeT cBoe JAeCTBHE O OKOHYAHHS KaJIeHAApHOr0 KBapTaia, TO BO3HArpakKJIeHHe 3a yIpaBleHre 32 HETOIHbBII
KBapTaJ PacCUMTHIBACTCS HA JaTy npekpaueHus JJoroBopa 3a gaxrudeckoe KOIMUECTBO qHEW neiictBus [lorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHnue 3a ynpaBieHHe paCCUMTHIBAETCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roy
(365 unm 366 gueil).

Bosnazpasicoenue 3a docpounsiii 661600 - paccunteiBaetcsa no craske 1 (Oxun) % ot CronmMocTH AKTHBOB,
HOJUISKAIMX BBIBOAY, B Ciydae eciu 10 uctedeHus 365 (Tpucra miecteaecsT msTh) AHEH (BKIFOUYHUTENBHO) C aThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpasisommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHune 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydenns Ha BbIBOA AKTHBOB.

VYhpasnstomuii B3uMaeT Bo3HarpaxiaeHHe CaMOCTOSATEIHLHO W3 HAXOMSIIMXCS B YIPaBICHWH AKTHBOB HE
no3/aHee HA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOHOM BBIBOJE AKTHBOB M pacTOp)KEHUH Hactosmero Jlorosopa), u
B JII00OH, ompenensieMblii UM caMOCTOSTeNbHO nepuoj, B TeueHue 180 (Cra BoCcbMHMIECATH) KaJCHAAPHBIX THEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTaa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagBJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY croco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMNA BIpaBe pPaclopskaTthcss (UHAHCOBBIMH WHCTPYMEHTAMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Puckn

Jna CtanmapTHOHM CTpaTernu XapaKTepHBI CleIyroIye BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IlpaBoBoii puck; OnepannoHHbIN puck; PUcky, cBA3aHHbBIE C PUMEHIEMBIM
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CIocO0OM yIIpaBleHuUs; PUCKY, CBS3aHHBIE ¢ HHBECTUPOBAHHUEM B (PMHAHCOBBIC HHCTPYMEHTBI, TIPETHA3HAUYCHHBIC TS
KBaJTM(DUITUPOBAHHBIX HHBECTOPOB; PHCKH, CBA3aHHBIE C TIPOU3BOIHBIMUA (PHHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB

Ynpasisronyii Bopase 1Mocie MOJyYeHNUs: CyMM KYIOHHBIX JOXOZOB IO LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Knnenra, B CBSI3U ¢ JOBEPUTEIHHBIM YIIPABICHUEM B COOTBETCTBUH C YCJIOBHSIMHU HacTosAuer CTaHaapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIISTH MOJIHBIC WM YaCTUYHbIC BBHITUIATH KineHty
3a CYeT CyMM TaKHMX KYMOHHBIX NOXOJOB. B cimyyae ecnu YmpaBisiomMM HPUHATO pelieHHe 00 OCYLISCTBICHUH
BbIIaT KimeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB, YmpaBisiommid B TedeHwe 20-tm paboumx IHEH mocie
IOJIY4YEHUs] CYMM KYINOHHBIX JIOXOJOB IIPOM3BOAUT COOTBETCTBYIOIIMH IUIATEK B CYMME, YCTaHOBJICHHOM
VYopapnsomuM. YHOpPaBSIOIMIMKA — OCYHIECTBIsAET BbIIIaTy KineHTy 3a c4eT CcyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEbHO, 0€3 momyyeHus oT KilmeHra nonoiHUTeNbHBIX TOKYMEHTOB (3asBICHUM, IOPYYEHHH, U IIp.).

10. Oco6ble ycaoBust

VYnpasnsonyii NpUHIMAaeT B JOBEPUTENBHOE YIpaBICHUE JCHEKHBIE CPEJCTBa HCKIIOUUTENHHO B MIEPHOJ C
10.07.2023r. mo 25.07.2023r. (obe natbl BKIOUMTENBbHO) (manee — Ilepuon). 3asBieHHS O NPUCOCAMHEHHHU,
NOCTYNUBINNE YTpaBisomeMy B mpexenax Ilepuoma, HO JeHEXHBIE CpEACTBA, IO KOTOPHIM MOCTYNWIN C
OankoBckoro cuera Kimenta Ha CueT IOBEpUTEIBHOIO YHPABISIOIIET0 3a mpenenamu Ilepuona cuuraroTcs He
NPUHATHIMA Y IPaBISIFOIIUM ([IEPEYUCICHHBIMU OMIMOOYHO) — JIOTOBOP JIOBEPUTENBHOTO YIPABICHHUSI B OTHOIICHUH
yKa3aHHBIX 3asBICHHH O NPUCOCTMHEHHH HE CYMTACTCA 3aKIIOYCHHBIM, eclii CTOpOHBI HE IOCTHIIH WHOTO
cornamieHus. JleHe)XHbIe CpeACTBa, B TOM 4YHCJIE MEpelaHHbIC JOMOJHUTEIBHO, MOCTYNUBIINE 32 MpeAeiIaMu
[Tepuona, Bo3BpamaroTcs JUILY, IEPEUUCIUBIIEMY JICHEKHbIE cpeAcTBa. sl momydeHust OMOOYHO TEePEYHCICHHBIX
JICHE)KHBIX CPEICTB, JIUIO, TEPEUNCIUBILIEE HX, NMPEIOCTABICT Y IPABISIOMIEMY 3asBICHHE O BO3BPATE JCHEKHBIX
CPENCTB, B COCTaBe KOTOPOro cooOmaeT 0aHKOBCKHE PEKBH3UTHI JUI MX BO3BpaTa. [0 mpenocTaBiIeHus yKa3aHHOTO
3asBJIeHUS U B TeyeHue 10 paboumx JHEH ¢ 1aThl ero MpelocTaBIeHUs, Y IPaBISIONINA HEe HECET OTBETCTBEHHOCTH 32
Tt00bIe YOBITKH, BO3HUKIIINE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JEHEKHBIX CPEJICTB.

CrannmapTHas CTpaTerdst HE MpPEANoNiaraeT MOJHOTO M\WJIM YacTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
nHnnmatuee Knuenra. B ciaydae mocpounoro BwiBona nenu CTaHAapTHOW CTpaTerdd HE MOTYT OBITH JTOCTUTHYTHI.
OxonuarenbHy0 GopMy BBIBOJa AKTHBOB ONpeaessieT YmpaBisiiomuid. Bmecte ¢ TeMm, yka3aHHbIE OrpaHUYCHUs HE
HPUMEHSIOTCS MTOCIIE TTOTAICHUS CTPYKTYPHOU OOJMTraliy, BXOSIIEH B COCTAB MHBECTUIIMOHHOTO mopTderns. KinueHt
UMEeeT MNpaBO ompenesieHuss (GOopMbl BBIBOAA AKTHBOB M3 JOBEPUTEIBHOTO YIPABICHUS IOCIE JAaThl MOTAIICHHS
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.24
K [l02060py 006epuUmenbHO20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6sm). ®unancosast ocnosa 180/10.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameu HOBbIX KIUECHMO8 He OCYUeCMEIISLemcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ienpto MHBECTUPOBAaHUS SBISIETCS IIOJNyYEHHE CTa0MJIBHOIO J0X04a M0 MNOpPT(enaro LEeHHbIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TaPAHTUPYIOT BBIILIATEl HOMUHAJIBHON CTOMMOCTHU Ipu noramenuu. B pamkax ganHoi CtpaTteruu
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNIOHOB) U
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCAIIETO OT JWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (pMHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHAIM3a
TeKyIIel phIHOYHOM KOHBIOHKTYpPBI U MIPOrHO3UPOBAHUS HA WHBECTUIIMOHHOM ropu3onte CTaHnapTHOU cTpaTteruu. B
Cllyyae MOTallleHHs CTPYKTYPHOH oOnMrauvy HuUKe HOMHHAlIa BO3MOXKHO HpUoOpeTeHre YIpPaBiSIOLMM 0a30BOTO
aKTHBa B COCTaB MHBECTULIMOHHOTO MOPTQens. YIPaBisIOMUi He TapaHTUPYET COXPAaHEHHUE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJIyuYeHUe JTOTIOTHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loroBopa (aBTomnposionranus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeeinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasienue Axktuammu» [1.Y. PCXb — Ilepcriexktusa (py0nn). @unancosas ocaosa 180/10.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810400050000438

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIFOYATh CIETYIOIIIE CICIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IEMIO3UTA);
- UHBIE CJICNTKH, B TOM YHUCIIE CJIENTKU PETIO.
Ynpapnsronuii Brpase:
- 3aKJIFOYATh CHIEJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- MproOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHbIE K TOpraM, TaK W He JIONYIIEHHBIE K TOpraM, Kak BKIIFOYCHHBIC B
KOTHPOBAJIBHBIC CITUCKH, TaK ¥ HE BKJIIOUCHHBIC B KOTUPOBAIHHBIE CITHCKH;
- PEHHBECTUPOBATh BCE JOXObI, IOJIyYaeMbIe B IPOLECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:

1T Bun Axtusa MubanmainbpHas MaxkcumanbpHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexuble cpeactsa B pyoinsix Poccuiickoit 0 100
@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctamsger 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetcs mo craBke 2 ([IBa) % oT kaxmoi cyMmbl J[eHEKHBIX
CpelCTB, nepeaanHbix Kimentom B ynpaenenue. Boznarpaxaenue yaepxkuaercst B Teuenue 30 (Tpuanartu) padounx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTana, B KOTOPOM JIEHEKHBIE Cpe/ICcTBa ObUIM TepeaanHsl B ynpasienne. Ecmu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxaeHue Kiuenty He Bo3Bpamaercs. OTYETHBIM M€ PHOI0M
JUTSE Liesiet mpenoctaBierns OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTall.

Bosnazcpasicoenue 3a ynpasnenue — paccuntbiBaercs 1mo craBke | (Oxun) % romoBeix ot Cpenaneil 6a30Boit
CTOMMOCTH AKTUBOB 32 KaJICHOAPHBIA KBapTal M HAuUCISAETCA YTPaBISIOIMM exXekBapTainbHo. Eciu Jlorosop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJl pacCCUMTHIBACTCS HA JaTy Mpekpamierns JloroBopa 3a (hakThuueckoe KOIUIECTBO JHeH aeiicTeus Jlorosopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA JTHEH B Ty
(365 unu 366 nueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (OmxuH) % o CTOMMOCTH AKTHBOB,
MOJUJISKAIINX BBIBOMY, B ciydae eciau a0 ucredeHuss 180 (Crta BochbmuumecsaTH) HHEH (BKIIOYUTEIHHO) C JaTh
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydenns Ha BbIBOA AKTHBOB.

Vopapnstomuid B3uMaeT Bo3HarpaxiaeHue caMOCTOSATEIbHO U3 HaXOASIIMXCA B YIOPAaBICHUU AKTHUBOB HE
nmo3/aHee HA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOHOM BBIBOJE AKTHBOB U pacTOp)KEHUH Hactosmero Jlorosopa), u
B J1000#, onpenensieMblii UM CaMOCTOATENbHO mepuoj, B TeueHue 180 (Cta BoCchMUmECATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMHM OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerusl NpeaycMaTpuBaeT «aKTUBHBINY CIOCO0 yrpasiieHHs. B cooTBeTcTBUM C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTH. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpaeT (pUHAHCOBBIE MHCTPYMEHTHI, B KOTOPHIE MHBECTHUPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jst CTarmapTHOM CTpaTeruy XapaKTEPHBI CISAYIOMUe BUAB pUCKoB: CHCTEMHBIH pUCK; PRIHOYHEIN PHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IlpaBoBoil puck; OnepannoHHbli puck; Pucku, cBA3aHHbIE ¢ TPUMEHSIEMBIM
crocoboM ympaBieHus1; PHcku, cBI3aHHBIE C HHBECTHPOBaHNEM B (PMHAHCOBBIE HHCTPYMEHTHI, PEIHA3HAUYCHHBIC JUTS
KBATN(HUIHPOBAHHBIX HHBECTOPOB; PHCKHM, CBA3aHHBIE C TPON3BOIHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMHU.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB
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Ynpasisonuii Bopase 1ocie MOoJIyYeHHUs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TaKMX KYIOHHBIX N0XOOB. B ciyuae ecnu YHpapisiOIIMM IPUHATO pelIeHHE 00 OCYILIECTBICHUH
BoliaT KimeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB, YmpaBisiommid B TeueHwe 20-Tm pabounmx IHEH mocie
MOJMy4YeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOMH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 noayyeHus oT KiimeHra nonoiHUTeNbHBIX TOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U IIp.).

10. Oco6ble ycaoBust

VHpapisifouMid MPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JACHEKHBIC CPEICTBA HCKIIOYUTEIBHO B IEPHOT C
10.07.2023r. mo 25.07.2023r. (o0e matel BKIHOUMTENbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCTUHCHHH,
MOCTYNUBINKE YTpaBisiomeMy B mnpenenax [lepuona, HO JEHEXKHBIE CPEJCTBA, IO KOTOPBIM TMOCTYIHIH C
OankoBckoro cuera Kmmenta Ha CyeT JOBEpUTEIHHOTO YHPABISIOIIETO 3a mpenenaMu [lepuona cuuTaroTcs He
NPUHATHIMEA Y TIPABJSIONUM ([TEPEYUCICHHBIMHU OIIMO0YHO) — JOTOBOP JOBEPUTEIBHOTO YIIPABICHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHHA O NPHCOCIUHCHWU HE CUYUTAETCS 3aKIIOYCHHBIM, ecii CTOpPOHBI HE JOCTHINIA WHOTO
COorJlallI€HUs. I[GHC)KHI)IC CpeacTBa, B TOM YHUCIIC IMNECPCAAHHBIC MOOIMOJHUTCIBHO, IIOCTYNHMBIIME 3a MHOpCaAciaMu
[eprona, BO3BpaIIAIOTCS JHILY, IEPSUNCIUBIIEMY JCHEKHbIC CpenCcTBa. J{iis moaydeHus: OmruO0YHO MePEUHCICHHBIX
JICHSXKHBIX CPEJNICTB, JIUII0, NIEPEUNCIUBIICE HUX, MPEIOCTABISACT YTPABIAIONIEMY 3asBICHHE O BO3BpaTe JICHEKHBIX
CPEJICTB, B COCTABE KOTOPOTrO COOOIACT OAHKOBCKUE PEKBU3UTHI /I MX BO3BpaTa. J[o mpenocTaBlicHus yKa3aHHOTO
3asBiicHUS U B TeueHue 10 paboumx JAHEH ¢ IaThl €ro MPeJIOoCTaBICHHUS, Y IPABIISIOMNN HE HECET OTBETCTBEHHOCTH 3a
Tr00bIe YOBITKH, BO3HUKIIUE B CBA3W C OITUOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHas CTpaTerdsi HE MPEANoNaracT IMOJHOTO H\JIM YaCTHUYHOTO JIOCPOYHOTO BBIBOJA AKTHBOB IIO
unuimatuee Knuenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
NPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJTUTAINH, BXOIAIICH B COCTAB HHBECTUIIMOHHOTO TopTderns. Kiuent
HUMCET IIpaBO OIPECACICHUA (bOPMBI BbIBOJa AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA I10CJIC AAaThl IMOTAIICHUA
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.25
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.smn). ®unancosasi ocnosa 180/11.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HO8bIX KIUECHMO8 He OCYUeCMEIISLemcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ienpto MHBECTUPOBAaHUS SIBISETCA IIONyYeHHE CTAaOWIBHOIO [0XoJa II0 MHOpPT(enro LeHHbIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBITUIATAMH B TedeHUE cpoka aedctBusa [loroBopa. LlenHble Oymaru, BXOIsILINE B
COCTaB aKTHBOB, HE TapaHTUPYIOT BBIILIATHl HOMUHAJIBHON CTOMMOCTH IpH moramieHun. B pamkax nannoi Ctpareruu
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIONIME BBIIUIATY KymoHa (KyNOHOB) H
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCAIIETO OT JWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (pMHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHAIM3a
TeKyIIeld phIHOYHOM KOHBIOHKTYPBI U MMPOrHO3MPOBAHUS HA MHBECTUIIMOHHOM ropu3onte CTaHaapTHON cTpareruu. B
Cllyyae MOTallleHHs CTPYKTYPHOH oOnMrauvy HuUKe HOMHHAlIa BO3MOXKHO HpUoOpeTeHre YIpPaBiSIOLMM 0a30BOTO
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTdens. YIIpapsioMuil He FapaHTUPYET COXPAaHEHUE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmaus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loroBopa (aBTomnposionranus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeeinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxktuBammu» [1.Y. PCXb — Ilepcniexktusa (py0nm). @unancosas ocuoa 180/11.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000445

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIFOYATh CIETYIOIIIE CICIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IEMIO3UTA);
- UHBIE CJICNTKH, B TOM YHUCIIE CJIENTKU PETIO.
Ynpapnsronuii Brpase:
- 3aKJII0YATh CAENIKU, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- MproOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHbIE K TOpraM, TaK W He JIONYIIEHHBIE K TOpraM, Kak BKIIFOYCHHBIC B
KOTHPOBAJIBHBIC CITUCKH, TaK ¥ HE BKJIIFOYCHHBIC B KOTUPOBAJIHHBIEC CITICKH;
- PEHHBECTUPOBATh BCE JOXObI, IOJIyYaeMbIe B IPOLECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:

1T Bun Axtusa MubanmainbpHas MaxkcumanbpHas
noist CTOUMOCTH noist CTOUMOCTH
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https://cbr.ru/hd_base/KeyRate/

AKTHBOB, % AKTHBOB, %

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn

3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeacta B pyoinsix Poccuiickoit 0 100

@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetes mo craBke 2 ([IBa) % oT kaxmoi cymMmbl J[eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JTHEH 10 MCTEYeHNN KAJICHJAPHOTO KBapTaia, B KOTOPOM JIEHEKHBIE CpellcTBa ObLTH TMepefankl B yrpasieHne. Ecmu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTSE Liesiet mpenoctaBierns OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTall.

Bosnazcpasicoenue 3a ynpasnenue — paccuntbiBaercs 1mo craBke | (Oxun) % romoBeix ot Cpenaneil 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJICHIApHBIA KBapTajl M HAuUCISETCs YIpPaBISIOIIMM exekBapTainbHO. Ecnmu [lorosop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJl pacCCUMTHIBACTCS Ha AaTy mpekpameHus JloroBopa 3a (pakTrueckoe KoIM4ecTBoO qHEH neiictBus Jlorosopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS HCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
MOJUJISKAIINX BBIBOMY, B ciydae eciau a0 ucredeHuss 180 (Crta BochMmuecsTH) HHEH (BKIIOYUTETHHO) C JaThI
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WJIM YacTH HaXOMASIIUXCS B YyIpaBieHHMH AKTHBOB. Bo3HarpakaeHue 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

Vopapnstomuid B3uMaeT Bo3HarpaxiaeHue caMOCTOSATEIbHO U3 HaXOASIIMXCA B YIOPAaBICHUU AKTHUBOB HE
no3/Hee HA Bo3BpaTa AkTuBOB KimeHTy (IIpy MOTHOM BbIBOJIe AKTHBOB M PAacTOPKEHUHU HacTosmiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENbHO mepuoj, B TeueHue 180 (Cta BochMUmECATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMH OyMaramu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY crOco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PUCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpPAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jmst CTarmapTHOM CTpaTerHu XapaKTEPHBI CISAYIOMUE BUAB pUcKoB: CHCTEMHBIH pUCK; PRIHOYHBIN PHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcky, cBA3aHHbBIE C PUMEHIEMBIM
criocoboM ympaBieHus; Pucku, cBI3aHHBIE C HHBECTHPOBAaHNEM B (DMHAHCOBBIC HHCTPYMEHTHI, IIPeIHA3HAYCHHBIE IS
KBATN(HUIHPOBAHHBIX HHBECTOPOB; PHCKHM, CBA3aHHBIE C TPON3BOIHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMHU.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB
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Ynpasisonuii Bopase 1ocie MOoJIyYeHHUs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TakKMX KYIOHHBIX JI0OXOJIOB. B ciyyae ecnu VYHpaBisIOIIMM IPUHITO pellleHHe 00 OCYIIECTBIECHUH
BoIiaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B TedeHwe 20-Tm paboumx IHEH mocie
MOJMy4YEeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 monyyeHus oT KiimeHTa 1ononHUTeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHUH, U TIp.).

10. Oco6ble ycaoBust

Vrpapisifouuii IPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JCHEKHBIC CPEICTBA UCKIFOUUTEIFHO B MIEPHOJ C
27.07.2023r. mo 16.08.2023r. (obe matbl BKIOYHTEIbHO) (mamee — Ilepuwom). 3asBiIeHHS O NPHCOCAMHEHUH,
MOCTYNUBINKE YTpaBisiomeMy B mnpenenax [lepuona, HO JEHEXKHBIE CPEJCTBA, IO KOTOPBIM TMOCTYIHIH C
OankoBckoro cuera Kimenta Ha CyeT JOBEpUTEIHHOTO YNPABISIOIIETO 3a mpenenamu llepuona cuuTaroTcs He
NPUHATHIMEA Y TIPABJSIONUM ([TEPEYUCICHHBIMHU OIIMOOYHO) — JOTOBOP JOBEPUTEIBHOTO YIIPABICHHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUNA O TNPHCOCIUHCHUU HE CUYHMTAETCS 3aKIFOYCHHBIM, ecii CTOpOHBI HE JOCTHUTIH HHOTO
COorJlallI€HUs. I[GHC)KHI)IC CpeacTBa, B TOM YHUCIIC IMNECPCAAHHBIC MOOIMOJHUTCIBHO, IIOCTYNHMBIIME 3a MHOpCaAciaMu
[eprona, BO3BpaIaOTCs JIHILY, IEPSUMCIMUBIIEMY JCHEKHbIC CpecTBa. J{iis moaydeHus: OmruO0YHO MePEUHCICHHBIX
JICHSXKHBIX CPEJNICTB, JIUIIO, MIEPEUNCIUBIICE HX, MPEIOCTABISICT YTPABISAIONIEMY 3asSBICHHE O BO3BpATE JCHEKHBIX
CpPE/ICTB, B COCTABE KOTOPOTO COOOIAeT OAHKOBCKHE PEKBHU3WTHI I X BO3Bparta. J[o mpeaocTaBIeHUs YKa3aHHOTO
3asBiicHUS U B TeueHue 10 paboumx JAHEH ¢ IaThl €ro MPeJIOoCTaBICHHUS, Y IPABIISIOMNN HE HECET OTBETCTBEHHOCTH 3a
Tr00bIe YOBITKH, BO3HUKIIUE B CBA3W C OITUOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHasl CTpaTerdsi HE MPEANoNaracT MOJHOrO H\IJIH YaCTHYHOTO JIOCPOYHOTO BbIBOJA AKTHBOB IIO
unuimatuee Knuenrta. B ciydae mocpounoro BeiBoga 1ienu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
MPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJIMTAIUY, BXOASAIICH B COCTAB HHBECTHIIMOHHOTO IopTdens. KnueHt
HUMCET IIpaBO OIPECACICHUA (bOPMBI BbIBOJa AKTHBOB H3 JOBCPUTCIIBHOI'O YIIPABJICHUA IIOCJIIC AaThl MNOTAlICHUA
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.26
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6smn). ®unancosasi ocnoBa 180/12.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ilenpr0o MHBECTUPOBAaHUS SBISIETCS IIONIyY€HHE CTaOMJIBHOIO J0XoJa II0 HOPT(Eno LEeHHbIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE T'apPAHTUPYIOT BBIILIATEl HOMUHAJIBHON CTOMMOCTH IIpu noramenuu. B pamkax ganHoi CtpaTterun
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNIOHOB) U
JIOTIOJTHUTENBHOTO JI0XO0/a, 3aBUCAIIETO OT JWHAMHUKK 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BBIOOp (MHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHAIM3a
TeKyIIel phIHOYHON KOHBIOHKTYPBI U MIPOrHO3UPOBAaHUS HA WHBECTHUIIMOHHOM ropu3onte CtaHnapTHOM cTpaTteruu. B
Cllyyae MOTallleHHs CTPYKTYPHOH oOnMrauvy HuUKe HOMHHAlIa BO3MOXKHO HpUoOpeTeHre YIpPaBiSIOLMM 0a30BOTO
aKTHBa B COCTaB MHBECTULIMOHHOTO MOPTQens. YIPaBisIOMUi He TapaHTUPYET COXPAaHEHHUE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MTPOJICHUE CpoKa JieicTust [Jloropopa (aBTomnposionramus JloroBopa) OTCYyTCTBYET.
* Vposenb craBku onpeeinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTEIHHOTO YIIPABJISIIONIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxktuBammu» [1.Y. PCXb — Ilepcniexktusa (py0nn). @unancoBas ocHoa 180/12.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810000050000456

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIFOYATh CIETYIOIIIE CICIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IEMIO3UTA);
- UHBIE CJICNTKH, B TOM YHUCIIE CJIENTKU PETIO.
Ynpapnsronuii Brpase:
- 3aKJIFOYATh CHIEJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- MproOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHbIE K TOpraM, TaK W He JIONYIIEHHBIE K TOpraM, Kak BKIIFOYCHHBIC B
KOTHPOBAJIBHBIC CITUCKH, TaK ¥ HE BKJIIFOYCHHBIC B KOTUPOBAJIHHBIEC CITICKH;
- PEHHBECTUPOBATh BCE JOXObI, IOJIyYaeMbIe B IPOLECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AKXTUBEL:

1T Bun Axtusa MubanmainbpHas MaxkcumanbpHas
noist CTOUMOCTH noist CTOUMOCTH
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https://cbr.ru/hd_base/KeyRate/

AKTHBOB, % AKTHBOB, %

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn

3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeacta B pyoinsix Poccuiickoit 0 100

@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetcs mo craBke 2 ([IBa) % oT kaxmoi cyMmbl J[eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JTHEH 10 MCTEYeHNN KaJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE CpelICTBA ObLTH TepelaHbl B yrpaBieHune. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTSE Liesiet mpenoctaBierns OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTall.

Bosnazcpasicoenue 3a ynpasienue — paccuntbiBaercs mo craBke | (Oxun) % romoBeix ot Cpenaneil 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHJApHBIM KBapTal M HAudWCIAeTCs YNIPaBISIONIMM ekekBapTanbHo. Ecnmm [lorosop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJl pacCCUMTHIBACTCS Ha AaTy npekpaimeHus JloroBopa 3a (pakTrueckoe KOIM4YecTBO MHEH neiictBus Jlorosopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS HCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIINX BBIBOLY, B ciy4ae ecnu 10 uctedenus: 180 (Cra BochMmuzecsTH) AHEH (BKIIOUUTEIBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HAXOASIIMXCS B YyIpaBiIeHHMH AKTHBOB. Bo3HarpakaeHue 3a JOCPOUHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkJeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3aHee HA Bo3BpaTa AkTuBOB KnmeHTy (IIpy moTHOM BbIBOJIe AKTHBOB M PacTOPKEHWHU HacTosmiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENbHO mepuoj, B TeueHue 180 (Cta BochMUmECATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJjieHUsl IIeHHbIMH OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY crOco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PUCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpPAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jst CrarmapTHOM CTpaTeTHu XapaKTEPHBI CISAYIOMUEe BUABI pUCcKoB: CHCTEeMHBIH pUCK; PRIHOYHEIN PHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcky, cBA3aHHbBIE C PUMEHIEMBIM
crocoboM ympaBieHus; Pucku, cBI3aHHBIE C HHBECTHPOBAaHNEM B (DMHAHCOBBIC HHCTPYMEHTHI, IpeIHA3HAYECHHBIE IS
KBATN(HUIHPOBAHHBIX HHBECTOPOB; PHCKHM, CBA3aHHBIE C TPON3BOIHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMHU.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB
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Ynpasisonuii Bopase 1ocie MOoJIyYeHHUs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TakKMX KYIOHHBIX JI0OXOJIOB. B ciyyae ecnu VYHpaBisIOIIMM IPUHITO pellleHHe 00 OCYIIECTBIECHUH
BoIiaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B TedeHwe 20-Tm paboumx IHEH mocie
MOJMy4YEeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 monyyeHus oT KiimeHTa 1ononHUTeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHUH, U TIp.).

10. Oco6ble ycaoBust

Vrpapisifouuii IPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JCHEKHBIC CPEICTBA UCKIFOUUTEIFHO B MIEPHOJ C
14.08.2023r. mo 29.08.2023r. (o0e matel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCTUHCHHH,
MOCTYNUBINKE YTpaBisiomeMy B mnpenenax [lepuona, HO JEHEXKHBIE CPEJCTBA, IO KOTOPBIM TMOCTYIHIH C
OankoBckoro cuera Kmmenta Ha CyeT JOBEpUTEIHHOTO YHPABISIOIIETO 3a mpenenamu [lepuona cuuTaroTcs He
NPUHATHIMEA Y TIPABJSIONUM ([TEPEYUCICHHBIMHU OIIMOOYHO) — JOTOBOP JOBEPUTEIBHOTO YIIPABICHHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUNA O TNPHCOCIUHCHUU HE CUYMTACTCS 3aKIFOYCHHBIM, ecid CTOpOHBI HE JOCTHUTIH HHOTO
COorJlallI€HUs. I[GHC)KHI)IC CpeacTBa, B TOM YHUCIIC IMNECPCAAHHBIC MOOIMOJHUTCIBHO, IIOCTYNHMBIIME 3a MHOpCaAciaMu
[eprona, BO3BpaIaOTCs JIHILY, IEPSUMCIMUBIIEMY JCHEKHbIC CpecTBa. J{iis moaydeHus: OmruO0YHO MePEUHCICHHBIX
JICHSXKHBIX CPEJNICTB, JIUII0, NIEPEUNCIUBIICE HX, MPEIOCTABISACT YTPABISIONIEMY 3asSBICHHE O BO3BpAaTE JCHEKHBIX
CpPE/ICTB, B COCTABE KOTOPOTO COOOIAeT OAHKOBCKHE PEKBHU3WTHI I X BO3Bparta. J[o mpeaocTaBIeHUs YKa3aHHOTO
3asBiieHUS U B TeueHue 10 paboumx AHEH ¢ aThl €ro MPeIoCTaBICHMsI, Y IPABJIAIONIUI HE HECET OTBETCTBEHHOCTH 3a
Tr00bIe YOBITKH, BO3HUKIIUE B CBA3W C OITUOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHasl CTpaTerdsi HE MPEANoNaracT MOJHOrO H\IJIH YaCTHYHOTO JIOCPOYHOTO BbIBOJA AKTHBOB IIO
unuimatuee Knuenrta. B ciyuae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
MPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJIMTAIUY, BXOASAIICH B COCTAB HHBECTHIIMOHHOTO IopTdens. KnueHt
HUMCET IIpaBO OIPECACICHUA (bOPMBI BbIBOJa AKTHBOB U3 OOBCPUTCIILHOI'O YIIPABJICHUA IIOCJIC AaThbl MNOTallICHUS
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.27
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6smn). ®unancosasi ocnosa 180/13.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ilenpr0o MHBECTUPOBAaHUS SBISIETCS IIONIyY€HHE CTaOMJIBHOIO J0XoJa II0 HOPT(Eno LEeHHbIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE T'apPAHTUPYIOT BBIILIATEl HOMUHAJIBHON CTOMMOCTH IIpu noramenuu. B pamkax ganHoi CtpaTterun
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNIOHOB) U
JIOTIOJTHUTENBHOTO JI0XO0/a, 3aBUCAIIETO OT JWHAMHUKK 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BBIOOp (MHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHAIM3a
TeKyIIel phIHOYHON KOHBIOHKTYPBI U MIPOrHO3UPOBAaHUS HA WHBECTHUIIMOHHOM ropu3onte CtaHnapTHOM cTpaTteruu. B
Cllyyae MOTallleHHs CTPYKTYPHOH oOnMrauvy HuUKe HOMHHAlIa BO3MOXKHO HpUoOpeTeHre YIpPaBiSIOLMM 0a30BOTO
aKTHBa B COCTaB MHBECTULIMOHHOTO MOPTQens. YIPaBisIOMUi He TapaHTUPYET COXPAaHEHHUE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJICHUE CpoKa JielicTBust Jloropopa (aBTomnposionramus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeeinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTEIHHOTO YIIPABJISIIONIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxktuBammn» [1.Y. PCXb — Ilepcniextusa (py0nm). @unancosas ocHosa 180/13.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000465

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIFOYATh CIETYIOIIIE CICIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IEMIO3UTA);
- UHBIE CJICNTKH, B TOM YHUCIIE CJIENTKU PETIO.
Ynpapnsronuii Brpase:
- 3aKJIFOYATh CHIEJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- MproOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHbIE K TOpraM, TaK W He JIONYIIEHHBIE K TOpraM, Kak BKIIFOYCHHBIC B
KOTHPOBAJIBHBIC CITUCKH, TaK ¥ HE BKJIIFOYCHHBIC B KOTUPOBAJIHHBIEC CITICKH;
- PEHHBECTUPOBATh BCE JOXObI, IOJIyYaeMbIe B IPOLECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AKXTUBEL:

1T Bun Axtusa MubanmainbpHas MaxkcumanbpHas
noist CTOUMOCTH noist CTOUMOCTH
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https://cbr.ru/hd_base/KeyRate/

AKTHBOB, % AKTHBOB, %

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn

3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeacta B pyoinsix Poccuiickoit 0 100

@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetes mo craBke 2 ([IBa) % oT kaxmoi cymMmbl J[eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JTHEH 10 MCTEYeHNN KAJICHJAPHOTO KBapTaia, B KOTOPOM JIEHEKHBIE CpellcTBa ObLTH TMepefankl B yrpasieHne. Ecmu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTSE Liesiet mpenoctaBierns OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTall.

Bosnazcpasicoenue 3a ynpasnenue — paccuntbiBaercs 1mo craBke | (Oxun) % romoBeix ot Cpenaneil 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJICHIApHBIA KBapTajl M HAuUCISETCs YIpPaBISIOIIMM exekBapTainbHO. Ecnmu [lorosop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJl pacCCUMTHIBACTCS Ha AaTy mpekpameHus JloroBopa 3a (pakTrueckoe KoIM4ecTBoO qHEH neiictBus Jlorosopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS HCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
MOJUJISKAIINX BBIBOMY, B ciydae eciau a0 ucredeHuss 180 (Crta BochMmuecsTH) HHEH (BKIIOYUTETHHO) C JaThI
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WJIM YacTH HaXOMASIIUXCS B YyIpaBieHHMH AKTHBOB. Bo3HarpakaeHue 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

Vopapnstomuid B3uMaeT Bo3HarpaxiaeHue caMOCTOSATEIbHO U3 HaXOASIIMXCA B YIOPAaBICHUU AKTHUBOB HE
no3/Hee HA Bo3BpaTa AkTuBOB KimeHTy (IIpy MOTHOM BbIBOJIe AKTHBOB M PAacTOPKEHUHU HacTosmiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENbHO mepuoj, B TeueHue 180 (Cta BochMUmECATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMH OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY crOco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PUCKA U JIOXOJHOCTH. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpPAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jist CTarmapTHOM CTpaTeTHH XapaKTEPHBI CISAYIOMUE BUABI pUCcKoB: CHUCTEMHBIA pHCK; PRIHOYHEBIN PHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcky, cBA3aHHbBIE C PUMEHIEMBIM
crocoboM ympaBieHus; Puckn, cBI3aHHBIE C HHBECTHPOBAaHNEM B (DMHAHCOBBIC HHCTPYMEHTHI, IIpeTHA3HAYCHHBIE I
KBATN(HUIHPOBAHHBIX HHBECTOPOB; PHCKHM, CBA3aHHBIE C TPON3BOIHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMHU.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB
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Ynpasisonuii Bopase 1ocie MOoJIyYeHHUs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TakKMX KYIOHHBIX JI0OXOJIOB. B ciyyae ecnu VYHpaBisIOIIMM IPUHITO pellleHHe 00 OCYIIECTBIECHUH
BoIiaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B TedeHwe 20-Tm paboumx IHEH mocie
MOJMy4YEeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 monyyeHus oT KiimeHTa 1ononHUTeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHUH, U TIp.).

10. Oco6ble ycaoBust

VHpapisifouuid MPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JICHEKHBIC CPEICTBA HCKIIOYUTEIBHO B IEPHOT C
30.08.2023r. mo 15.09.2023r. (0ob6e maThl BKMOUUTENbHO) (mamee — Ilepuoxm). 3asABiACHHS O NPUCOCIHMHEHUHU,
MOCTYNUBINKE YTpaBisiomeMy B mnpenenax [lepuona, HO JEHEXKHBIE CPEJCTBA, IO KOTOPBIM TMOCTYIHIH C
OankoBckoro cuera Kimenta Ha CyeT JOBEpUTEIHHOTO YNPABISIOIIETO 3a mpenenamu llepuona cuuTaroTcs He
NPUHATHIMEA Y TIPABJSIONUM ([TEPEYUCICHHBIMHU OIIMOOYHO) — JOTOBOP JOBEPUTEIBHOTO YIIPABICHHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUNA O TNPHCOCIUHCHUU HE CUYHMTAETCS 3aKIFOYCHHBIM, ecii CTOpOHBI HE JOCTHUTIH HHOTO
COorJlallI€HUs. I[GHC)KHI)IC CpeacTBa, B TOM YHUCIIC IMNECPCAAHHBIC MOOIMOJHUTCIBHO, IIOCTYNHMBIIME 3a MHOpCaAciaMu
[eprona, BO3BpaIaOTCs JIHILY, IEPSUMCIMUBIIEMY JCHEKHbIC CpecTBa. J{iis moaydeHus: OmruO0YHO MePEUHCICHHBIX
JICHSXKHBIX CPEJNICTB, JIUIIO, MIEPEUNCIUBIICE HX, MPEIOCTABISICT YTPABISAIONIEMY 3asSBICHHE O BO3BpATE JCHEKHBIX
CpPE/ICTB, B COCTABE KOTOPOTO COOOIAeT OAHKOBCKHE PEKBHU3WTHI I X BO3Bparta. J[o mpeaocTaBIeHUs YKa3aHHOTO
3asBiicHUS U B TeueHue 10 paboumx JAHEH ¢ IaThl €ro MPeJIOoCTaBICHHUS, Y IPABIISIOMNN HE HECET OTBETCTBEHHOCTH 3a
Tr00bIe YOBITKH, BO3HUKIIUE B CBA3W C OITUOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHasl CTpaTerdsi HE MPEANoNaracT MOJHOrO H\IJIH YaCTHYHOTO JIOCPOYHOTO BbIBOJA AKTHBOB IIO
unuimatuee Knuenrta. B ciydae mocpounoro BeiBoga 1ienu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
MPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJIMTAIUY, BXOASAIICH B COCTAB HHBECTHIIMOHHOTO IopTdens. KnueHt
HUMCET IIpaBO OIPECACICHUA (bOPMBI BbIBOJa AKTHBOB H3 JOBCPUTCIIBHOI'O YIIPABJICHUA IIOCJIIC AaThl MNOTAlICHUA
CTPYKTYpHOH OOJTUTAIHH.
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Tpunoocerue Ne 2.28
K [{o2o60opy 0ogepumenvHozo ynpasienus
yeHHbIMU Oymazamu (cmandapmuasn gopma)

CranpaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.u). ®unancopas ocnosa 180/14.0.»
(OocmynHa monavKo 071 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimass CtangapTHas cTpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTUPOBAHUS CPEICTB, NepeaanHbix Kinentom mo JloroBopy YmpapisiomemMy, COCTaBy U CTPYKType AKTHBOB.

Lenpto WHBECTUPOBAHUS SBISETCS TONyYeHHE CTaOMJIBHOTO J0X0Ja IO MOPTQENo MEeHHBIX Oymar
POCCHICKHX SMHUTEHTOB, IPUOOPETEHHBIM Y IPABIISIOLUINM B IPOLIECCE JOBEPUTEIBHOIO YIPABIECHUS, B TOM YHUCIIE C
NEPUOJUYECKMMH KYIOHHBIMH BBIIUIATAMU B Te€deHHE cpoka aeictBusa [lorosopa. LlenHsle Oymaru, BXonsiue B
COCTaB aKTHBOB, HE TaAPaHTHPYIOT BBIILUIATH HOMUHALHON CTOMMOCTHY IpHW HorameHuu. B pamkax ganHoi CtpaTterun
B HMHBECTHLMOHHBIH MOpPT(ENb NpUOOpPETatoTCs CTPYKTYPHbIE OONMIalud U HMHbIE (DUHAHCOBBIE WHCTPYMEHTHI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBbIE OyMmard, mpeayCMaTpHUBAMOIINE BHIIIATY KyHmoHa (KYyIOHOB) H
JOTIOJTHATENBHOTO J0XO0/1a, 3aBUCSAIICTO OT JAWHAMHUKNA 0a30BOrO akTHBa (KOP3WHBI aKTHBOB). BeiOOp (QHHAHCOBBIX
WHCTPYMEHTOB YTPAaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTpaTterud. B
cllyyae MOTallleHHus CTPYKTYPHOH oOnHranvy HWKe HOMHHAlIa BO3MOXKHO NMpUOOpeTeHre YMpPaBisIoIM 0a30BOTO
aKTUBA B COCTaB WHBECTUIIMOHHOTO MOPTQens. YPaBIsIFOIIUi HEe TapaHTUPYET COXpAaHEHNUE CTOMMOCTH aKTHBOB M HE
rapaHTyupyeT HOJIy4eHHE JONOIHUTENIEHOTO 10X0a.

1. CranapTHBII MHBECTUIIMOHHBIN Npoduan

Osicudaemas 00xo00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb LEHTPAIBHBIX
OaHKOB*.

HUneecmuyuonnwiii 2opuzonm — 12 Mecs1es.

Cpok Oeiticmeus /locosopa — 12 MecseB.

ABTOMaTHYECKOE MPOIIEHUE cpoka JieficTust [loroBopa (aBTomposonramnus JloroBopa) OTCyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIPABJISIIOLIEr0

s 3auucnenusn OeHedcHvIX cpedcms @ pyonsx:

000 «PCXb Ympasienue AxktuBamm» [1.Y. PCXbB — Ilepcniektusa (py6mnu). @unancosas ocuosa 180/14.0.
WHH 7704814182; KIIIT 770301001

P/cu 40701810300050000473

B AO «Poccenbxo30ank» r. Mocksa

K/c¢ 30101810200000000111

BUK 044525111

3. Cnenku YnpasJisiiomiero

VYpasnsromuii Bipase, BKJIIOYas, HO HE OTPaHUYUBASACH, 3aKIF0YATh CICAYIOLINE CICIIKH:
- IOTOBOPHI KYTIITU-TIPOJAXKH [IEHHBIX OyMar;
- I0TOBOPBI 0AaHKOBCKOT'O BKIJIA/IA (JICTIO3HTA);
- UHBIE CJICJIKH, B TOM YHCIIE CHEIIKH PEIO.
VYnpasnsromuii Blipase:
- 3aKITII0YATh CJIENTKH, KaK Ha OUPKEBOM, TaK M HA BHEOUPIKEBOM PHIHKE;
- IproOpeTaTh LeHHbIe OyMaru Kak JOMyLIEHHBIE K TOPraM, TaK W He JONYIIEHHbIE K TOPraM, KaKk BKJIIIOUCHHBIE B
KOTHUPOBAJIbHBIE CIIUCKHU, TAK U HE BKIIFOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;
- PEMHBECTHUPOBATh BCE JI0XO/bL, ITOJIy4aEMBbIE B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMUS.

4. CocTaB H CTPYKTYpPa AKTHBOB

[Ipu ocymiecTBIeHNH JOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIONINE AKTHBHI:

84


https://cbr.ru/hd_base/KeyRate/

1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtouMocTH
AxTtuBos, % AxtuBos, %

1 | CtpykTypHBIE O0IUTAIIMH POCCUICKIX SMUTCHTOB 0 100

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexnsle cpenctBa B pyosnsix Poccuiickoit 0 100
@denepaliy Ha CUETAX

5. MunumanpHasi cyMmma

MunumanbHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Tiepefanbl KimenToM mpu 3akimroueHnu JJorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

Munumanssass CToUMOCTb AKTHBOB, KOTOpbIE MOTYT OBITH [ONOJHHUTEIBHO mepenanbl KimeHTom 1o
Horosopy, coctasiser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3HarpaskaeHnue YnpaBJsiioIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnazcpasicoenue Ynpasnsiioweco — paccuutbiBaetcs no craBke 2 ([Ba) % oT kaxmoi cyMmbl JICHEKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO0 MCTEUYEHUH KaJIEHAApHOTO KBapTaia, B KOTOPOM JCHEXHbIE CpeAcTBa ObLIM NepeaaHsl B ynpasieHue. Ecimu
JloroBop mpekparaer cBoe ASHCTBHE 10CPOYHO, Bo3HarpaxkaeHue Knuenty He Bo3Bpamaercsi. OTUYETHBIM IEPHOIOM
JUTSE Liesiet mpenoctaBierns OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTaJl.

Bosnaepascoenue 3a ynpaenenue — paccunteiBaetcs mo craBke 1 (Ommnu) % romoseix ot CpemHeir 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJICHOApHBIA KBapTaJl M HauuCIseTcd YNIpaBISIOUIMM exekBapTaibHO. Ecim lorosop
MIpeKpaliaeT CBoe AeiicTBHE J0 OKOHYaHMS KaJIEHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 32 YIIPaBJICHUE 3a HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus JloroBopa 3a (pakTuueckoe KOJIMYeCTBO aHEH neiictBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBACTCS HCXOAs U3 (PAKTUYECKOTO KOJIMYECTBA AHEH B roxy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1o craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUISKAIIMX BBIBOLY, B ciy4yae ecnu 10 uctedeHus: 180 (Cra BochMmuzecstH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIUIEHHS B cuily Hacrtosuiero Jloropopa Ynpasistomuii noinyyaer ot Kiuenra Ilopyuenne Ha BeIBog AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOMASIIUXCS B YyIpaBiIeHHMH AKTHBOB. Bo3HarpaxkaeHue 3a JOCPOUHBIN BBIBOJ
HAYHCIIsIeTCs Ha 1aTy MojydeHus Y npasnsiomuM [lopydeHns Ha BBIBOA AKTHBOB.

VYnpapnsronmii B3uMaeT Bo3HarpaxxJeHHE CaMOCTOATENBHO W3 HAXOSAIIMXCS B yNpaBIeHWH AKTHBOB HE
no3/Hee HA Bo3BpaTa AKTuBOB KimeHTy (IIpy MOTHOM BbIBOJIe AKTHBOB M PacTOPKEHHHU HacTosmiero Jlorosopa), u
B mM000ii, onpenensieMplii UM caMOCTOATENbHO nepuof, B TeueHne 180 (Crta BochMuUaecATH) KaJeHAAPHBIX JAHEU C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagBJieHUus1 IeHHbIMH OyMaramu

Hacrosimas CranmapTHasi cTpaTerdsi IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTCTBHU €
YKa3aHHBIM CHOCOOOM YHpaBJICHUs, YTNPaBISIOMIMN BIpaBe PaclopskaTbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CAMOCTOSITEBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIEe MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUS.

8. Puckn
Jist CrarmapTHOM CTpaTerHy XapaKTEPHBI CISAYIOMUEe BUAB pUcKoB: CHCTEeMHBIH pUCK; PRIHOYHEIN PHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcky, cBA3aHHbBIE C MPUMEHIEMBIM

crocoOoM yrpaBieHus; Pucku, CBS3aHHBIC ¢ HHBECTUPOBAHUEM B (PMHAHCOBBIC MHCTPYMEHTHI, TPETHA3HAYCHHBIC JIJIS
KBaJTM(DUITUPOBAHHBIX HHBECTOPOB; PHUCKH, CBA3aHHBIE C TIPOU3BOIHBIMUA (PMHAHCOBBIMU HHCTPYMEHTAMHU.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

Ynpasisonuii Bopase 1ocie MOoJIyYeHHUs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
KrnunenTa, B CBS3M C JOBEPUTENBHBIM YIPABICHHEM B COOTBETCTBHHM C YCIOBHUAMHU HacTosmed CTaHAapTHON CcTpaTeruu
(manee — «KyHOHHBIE JOXOABD?), 10 CBOEMY YCMOTPEHHIO OCYILIECTBIIATD IOJIHBIE WM YaCTUYHbIEC BBIILUIATHl KineHnry
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PeLICHHE 00 OCYIIECTBICHUH
BoIIaT KiMeHTy 3a cyeT CyMM KYHOHHBIX [JOXOJOB, YMpaBistomuii B TedeHue 20-Th pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsromuM. YOpPap/SIOWIKANA — OCyIIECTBIsIeT BblIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTEeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsounui OpUHIMAEeT B JOBEPUTENHHOE YIPaBJICHUE JEHEXHbIE CPEACTBA UCKIOUYNUTEIBHO B IIEPHOL C
18.09.2023r. mo 28.09.2023r. (o0e matel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCIUHCHHH,
MOCTYNMBIIME YTpaBisAlomeMy B Tmpenenax llepuona, HO JAEHEXHBIE CPEACTBA, MO KOTOPBIM MOCTYNMIH C
OankoBckoro cuera Kimenra Ha CueT JOBEpPHUTENBHOIO YMPAaBIAIOMIEro 3a mpenenamu llepwoma cuuTarorcs He
HOPUHATHIMHA Y IPaBJIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
YKa3aHHbIX 3asBnenuii o IMPUCOCAUHCHNN HE CYUTACTCA 3aK/IIIOYCHHBIM, C€CJIN CTOpOHI)I HE JOCTUIJIM HHOI'O
COorJlallICHUs. I[GHC)KHI)IC CpeacTBa, B TOM YHUCIIC IMNECPCAAHHBIC MOOIMOJHUTCIBHO, IIOCTYNHMBIIHME 3a MNpCaciaMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepeUNCICHHBIX
JEHEXHBIX CPEICTB, JIULO, NEPEUNCIIMBIICE UX, MPENOCTaBIACT YIPaBIAIOLIEMY 3asBICHHE O BO3BpAaTE ACHEKHBIX
CPEZICTB, B COCTABE KOTOPOTO cOOO0IIaeT OAaHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 paboumx qHEH ¢ IaThl €ro MPeIOCTaBICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 3a
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

CTaHIlapTHaSI CTpaTterud HC MNpEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
unuimatuee Knuenra. B ciydae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTerwd HE MOTYT OBITh JOCTUTHYTEHI.
OxonHuarenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHbIE OTpaHHYECHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaly, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTdernst. Knmuent
HMCET IIpaBO OIPECACICHUA q)OpMI)I BbIBOJa AKTHBOB H3 JOBCPUTCIIBHOT'O YIIPABJICHUA II0CJIIC AaThl MOTAlICHUA
CTPYKTYpPHOH OOJUTaINH.

86



Tpunoocerue Ne 2.29
K [{o2o60opy 0ogepumenvHozo ynpasienus
yeHHbIMU Oymazamu (cmandapmuasn gopma)

CrannaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.u). ®unancopas ociosa 180/15.0.»
(OocmynHa monavKo 071 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimass CtangapTHas cTpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTUPOBAHUS CPEICTB, NepeaanHbix Kinentom mo JloroBopy YmpapisiomemMy, COCTaBy U CTPYKType AKTHBOB.

Lenpto WHBECTUPOBAHUS SBISETCSA TONyYeHHE CTaOMJIBHOTO J0X0Ja IO MOPTQENo MEeHHBIX Oymar
POCCHICKHX SMHUTEHTOB, IPUOOPETEHHBIM Y IPABIISIOLUINM B IPOLIECCE JOBEPUTEIBHOIO YIPABIECHUS, B TOM YHUCIIE C
NEPUOJUYECKMMH KYIOHHBIMH BBIIUIATAMU B Te€deHHE cpoka aeictBusa [lorosopa. LlenHsle Oymaru, BXonsiue B
COCTaB aKTHBOB, HE TaAPaHTHPYIOT BBIILUIATH HOMUHALHON CTOMMOCTHY IpHW HorameHuu. B pamkax ganHoi CtpaTterun
B HMHBECTHLMOHHBIH MOpPT(ENb NpUOOpPETatoTCs CTPYKTYPHbIE OONMIalud U HMHbIE (DUHAHCOBBIE WHCTPYMEHTHI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBbIE OyMmard, mpeayCMaTpHUBAMOIINE BHIIIATY KyHmoHa (KYyIOHOB) H
JOTIOJTHATENBHOTO J0XO0/a, 3aBUCSAIICTO OT JAWHAMHUKUA 0a30BOrO akTHBa (KOP3WHBI aKTHBOB). BeiOOp (uHAHCOBBIX
WHCTPYMEHTOB YTPAaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTpaTteruu. B
cllyyae MOTallleHHus CTPYKTYPHOH oOnHranvy HWKe HOMHHAlIa BO3MOXKHO NMpUOOpeTeHre YMpPaBisIoIM 0a30BOTO
aKTUBA B COCTaB WHBECTUIIMOHHOTO MOPTQens. YPaBIsIFOIIUi HEe TapaHTUPYET COXpAaHEHNUE CTOMMOCTH aKTHBOB M HE
rapaHTyupyeT NOJIy4eHHE JONOIHUTEIEHOTO 10X0a.

1. CranapTHBII MHBECTUIIMOHHBIN Npoduan

Osicudaemas 00xo00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb LEHTPAIBHBIX
OaHKOB*.

HUneecmuyuonnwiii 2opuzonm — 12 Mecs1es.

Cpok Oeiticmeus /locosopa — 12 MecseB.

ABTOMaTHYECKOE MPOIIEHUE cpoka JeiicTust [loroBopa (aBTomposonramnus JloroBopa) OTCYyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIPABJISIIOLIEr0

s 3auucnenus OenedcHulx cpedcms 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXb — [Tepcriexktusa (py6nm). ®unancosas ocHoa 180/15.0.
WNHH 7704814182; KIIIT 770301001

P/c1 40701810100050000479

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenku YnpasJisiiomiero

Ynpasnsonmii Bpase, BKIOYas, HO HE OTPaHUYHUBASICh, 3aKIII0YATh CIETYIOLINE CACIKH:
- JOT'OBOPLI KYIUIM-TIPOAaK HEHHBIX 6YMaI‘;
- IOTOBOPBI OaHKOBCKOTO BKJIAJa (JIEMIO3UTA);
- UHBIE CJIEJIKH, B TOM YHUCIIE CIENKU PETIO.
VYnpasnsromuii Blipase:
- 3aKITII0YATh CJIENTKH, KaK Ha OUPKEBOM, TaK M HA BHEOUPIKEBOM PHIHKE;
- IproOpeTaTh LeHHbIe OyMaru Kak JOMyLIEHHBIE K TOPraM, TaK W He JONYIIEHHbIE K TOPraM, KaKk BKJIIIOUCHHBIE B
KOTHPOBAJIbHBIE CIIUCKH, TaK ¥ HE BKJIIOYEHHBIE B KOTUPOBAJIbHBIE CIIMCKH;
- PEHHBECTHUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB H CTPYKTYpPa AKTHBOB

[Ipu ocymiecTBIeHNH JOBEPUTENHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIOIIHE AKTHBHI:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtouMocTH
AxTtuBos, % AxtuBos, %

1 | CtpykTypHBIE O0IUTAIIMH POCCUICKIX SMUTCHTOB 0 100

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexuslie cpencrsa B pydmsax Poccuiickoit 0 100
@denepaliy Ha CUETAX

5. MunumanpHasi cyMmma

MunumanbHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Tiepefanbl KimenToM mpu 3akimroueHnu JJorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

Munumanssass CToUMOCTb AKTHBOB, KOTOpbIE MOTYT OBITH [ONOJHHUTEIBHO mepenanbl KimeHTom 1o
Horosopy, coctasiser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3HarpaskaeHnue YnpaBJsiioIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnazcpasicoenue Ynpasnsioweeco — paccuutbiBaetcs no craBke 2 ([Ba) % oT kaxmoi cyMmbl JICHEKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYEHUH KaJIEHAApHOTO KBapTaia, B KOTOPOM JCHEXHbIE CpeAcTBa ObLIM NepenaHsl B ynpasieHue. Eciu
JloroBop mpekparaer cBoe ASHCTBHE 10CPOYHO, Bo3HarpaxkaeHue Knuenty He Bo3Bpamaercsi. OTUYETHBIM IEPHOIOM
JUTSE Liesiet mpenoctaBierns OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTaJl.

Bosnazepascoenue 3a ynpaenenue — paccunteiBaetcs mo craBke 1 (Ommu) % romoseix ot CpemHeir 6a3oBoi
CTOMMOCTH AKTHBOB 3a KaJICHOApHBIA KBapTaJl M HauuCIseTcd YNIpaBISIOUIMM exekBapTaibHO. Ecim lorosop
MIpeKpaliaeT CBoe AeiicTBHE J0 OKOHYaHMS KaJIEHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 32 YIIPaBJICHUE 3a HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy npekpaiieHus JloroBopa 3a (akTuueckoe KOJIMYeCTBO JaHEH neiicTBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBACTCS HCXOAs U3 (PAKTUYECKOTO KOJIMYECTBA AHEH B roxy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUISKAIIMX BBIBOLY, B ciy4yae ecnu 10 uctedeHus: 180 (Cra BochMmuzecstH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIUIEHHS B cuily Hacrtosuiero Jloropopa Ynpasistomuii noinyyaer ot Kiuenra Ilopyuenne Ha BeIBog AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HAXOJSIIMXCS B YyIpaBiIeHHMH AKTHBOB. Bo3Harpakiaenue 3a JOCPOUHBIN BBIBOJ
HAYHCIIsIeTCs Ha 1aTy MojydeHus Y npasnsiomuM [lopydeHns Ha BBIBOA AKTHBOB.

VYnpapnsronmii B3uMaeT Bo3HarpaxxJeHHE CaMOCTOATENBHO W3 HAXOSAIIMXCS B yNpaBIeHWH AKTHBOB HE
no3aHee HA Bo3BpaTa AkTuBOB KnmeHTy (Iipy moTHOM BbIBOJIe AKTHBOB M PacTOPKEHHHU HacTosmiero Jlorosopa), u
B mM000ii, onpenensieMplii UM caMOCTOATENbHO nepuof, B TeueHne 180 (Crta BochMuUaecATH) KaJeHAAPHBIX JAHEU C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJjieHUsl IIeHHbIMH OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsi IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTCTBHU €
YKa3aHHBIM CHOCOOOM YHpaBJICHUs, YTNPaBISIOMIMN BIpaBe PaclopskaTbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CAMOCTOSITEBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIEe MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUS.

8. Puckn
Jist CrarmapTHOM CTpaTerHy XapaKTEPHBI CISAYIOMUEe BUAB pUCcKoB: CHCTEMHBIH pUCK; PRIHOYHEIN PHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcky, cBA3aHHbBIE C MPUMEHIEMBIM

crocoOoM yrpaBieHus; Pucku, CBS3aHHBIC ¢ HHBECTUPOBAHUEM B (PMHAHCOBBIC MHCTPYMEHTHI, PEHA3HAYCHHBIC JIJIS
KBaJTM(DUITUPOBAHHBIX HHBECTOPOB; PHUCKH, CBA3aHHBIE C TIPOU3BOIHBIMUA (PMHAHCOBBIMU HHCTPYMEHTAMHU.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

Ynpasisonuii Bopase 1ocie MOoJIyYeHHUs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
KrnunenTa, B CBS3M C JOBEPUTENBHBIM YIPABICHHEM B COOTBETCTBHHM C YCIOBHUAMHU HacTosmed CTaHAapTHON CcTpaTeruu
(manee — «KyHOHHBIE JOXOABD?), 10 CBOEMY YCMOTPEHHIO OCYILIECTBIIATD IOJIHBIE WM YaCTUYHbIEC BBIILUIATHl KineHnry
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PeLICHHE 00 OCYIIECTBICHUH
BoIIaT KiMeHTy 3a cyeT CyMM KYHOHHBIX [JOXOJOB, YMpaBistomuii B TedeHue 20-Th pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsromuM. YOpPap/SIOWIKANA — OCyIIECTBIsIeT BblIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTEeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsounui OpUHIMAEeT B JOBEPUTENHHOE YIPaBJICHUE JEHEXHbIE CPEACTBA UCKIOUYNUTEIBHO B IIEPHOL C
26.09.2023r. mo 06.10.2023r. (obe matel BKIOYHTEIbHO) (mamee — Ilepuwom). 3asBiIeHHS O NPUCOCAMHEHUH,
MOCTYNMBIIME YTpaBisAlomeMy B Tmpenenax llepuona, HO JAEHEXHBIE CPEACTBA, MO KOTOPBIM MOCTYNMIH C
OankoBckoro cuera Kmuenra Ha CueTr JOBEpPHUTENBHOIO YMPAaBIAIOMIEro 3a mpenenamu llepwoma cuuTarorcsi He
HOPUHATHIMHA Y IPaBJIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
YKa3aHHbIX 3asBnenuii o IMPUCOCAUHCHNN HE CYUTACTCA 3aK/IIIOYCHHBIM, C€CJIN CTOpOHI)I HE JOCTUIJIM HHOI'O
COorJlallICHUs. I[GHC)KHI)IC CpeacTBa, B TOM YHUCIIC IMNECPCAAHHBIC MOOIMOJHUTCIBHO, IIOCTYNHMBIIHME 3a MNpCaciaMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepeUNCICHHBIX
JEHEXHBIX CPEICTB, JIULO, NEPEUNCIIUBIICE UX, MPEIOCTABIACT YIPABIAIOLIEMY 3asBICHHE O BO3BpATE ACHEKHBIX
CPEZICTB, B COCTABE KOTOPOTO cOOO0IIaeT OAaHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiIeHUs U B TedeHne 10 paboumnx qHEH ¢ IaThl €ro MPEeIOCTaBICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

CTaHIlapTHaSI CTpaTterud HC MNpEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
unuimatuee Knuenra. B ciydae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxonHuarenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHbIE OTpaHHYECHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaly, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTdernst. Knmuent
HMCET IIpaBO OIPECACICHUA q)OpMI)I BbIBOJa AKTHBOB U3 OOBCPUTCIILHOI'O YIIPABJICHUA IIO0CJIC OaThbl MNOTalllCHUS
CTPYKTYpPHOH OOJUTaINH.
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[punoxenune Ne 2.30
K JIoroBOpY IOBEPHUTENHHOTO YIIPABICHHUS
IeHHBIMU OyMaramu (ctanmapTHas hopMma)

CranpaptHas crparerusi ynpapienusi «PCXbB — I[lepcnexktuBa (pyosu). CtpykrypHabie akTuBsbl 3.0»
(OocmynHa monavKo 071 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWeCTNEIAemCs)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, IIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no Jloroopy YnpapisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Lenbto MHBECTUPOBAHHUS ABISECTCS MOTYUEHUE CTAOMIBHOTO I0X0/1a IO 0OJIHUranusM POCCUHCKUX SMUTEHTOB,
NpUOOPETEHHBIM YTIPaBJSIIOIIMM B TPOLIECCE TOBEPUTENBHOTO YIPABICHHS, B TOM YHCIE C MEPUOTUUYECKUMHU
KyIIOHHBIMHM BBIIIJIATAMH B TEYEHHE UINTENBHOrO cpoka. lleHHple Oymaru, BXOZSIIME B COCTaB akTUBOB, HE
rapaHTUPYIOT BHIIJIATbl HOMUHAJIBHON CTOMMOCTH IpH norameHny. B pamkax nanHoi CtpaTeruu B HHBECTULIMOHHBIN
noprdens mpruoOpeTaloTcsi CTPYKTYpHbIE OOMUTaliy, WHBIE aHaJOrM4YHble (HUHAHCOBBIE WHCTPYMEHTHI, KOTOpBIC
NPEACTaBISIOT cO0OH LIEHHblE OyMmard, NpenyCMaTpPHBAIOLINE BBIILUIATY KyIHOHa (KYHNOHOB) M JOINOJHHUTEIBHOTO
JIOXO0JIa, 3aBHCAIIETO OT IMHAMHUKH 0a30BOTO aKTWBa (KOP3WHBI aKTHUBOB). BBIOOp (MHAHCOBBIX WHCTPYMEHTOB
VYnpansromuM (B TOM YMClie B YaCTH 0a30BBIX aKTHBOB) OCYILECTBISICTCS HAa OCHOBE aHaIM3a TEKYyIIeH PHIHOYHOM
KOHBIOHKTYPBI U NPOTrHO3MPOBAHNA Ha MHBECCTUIITMOHHOM T'OpHU30HTE CTaH,HapTHOﬁ CTpaTeTHnu. B CJIydac moramecHud
CTPYKTYpHOH OONMrauudy HiK€ HOMHHAjJa BO3MOXKHO NPHOOpEeTeHHE YIPaBISIOIMM B COCTaB MHBECTHLHOHHOTO
noptdenst 6a30BOro akTHBa, MPOJACMOHCTPUPOBABILETO HAMXYAIIYIO TUHAMUKY HM3MEHEHHS CTOMMOCTH Ha JaTy
(uHamBPHOTO HAOMIOACHUS. YNPABISIONMA HE TapaHTUPYET COXPaHEHHWE CTOMMOCTH aKTHBOB M HE TapaHTHUPYeT
MOJy4€HHUE JOMOIHUTEIBHOTO 10X0a. B cBs3u ¢ 3TuM BeiBoA KiIMeHTOM akTHBOB M3 JJOBEPUTEIIBHOTO YIIPABICHUS 10
MCTEYCHUS CPOKA MOTalIeHUs] O0auraiuii NPUBOAUT K TOMY, YTO MHBECTULHOHHBIE Lend CTpaTerud MOryT OBITh HE
JIOCTUTHYTBI. YIPaBJSIONIMI HE TapaHTUPYET COXPAHEHME CTOMMOCTH AKTUBOB U HE TapaHTUPYET IOJIy4CHHE
JOIMOJTHUTEJIBHOTO 10X0/Ia.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00HOCHb — BHIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIOIHSIOMINX POJIb IICHTPATBHBIX
OaHKOB*.

Hnsecmuyuonnwiii 2opuzonm — 30 MecsI1IeB.

Cpok oeticmaus /locosopa — 30 Mecsties.

ABTOMaTHYeCcKO€ MpoJieHue cpoka neiicteus [loroBopa (aBTorpononranus JoroBopa) oTCyTCTBYeT.
* Vposenb craBku onpeeisiercs Llenrpanbapiv bankom Poccuiickoiit Menepanun u nydnukyerces Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OenedcHvlx cpedcms 6 pyosx:

000 «PCXb Ynpasnenue AxtuBamu» [1.Y. PCXb — [lepcnextusa (py6mm). CTpykTypHBIE aKkTHBHI 3.0.
WHH 7704814182; KIIII 770301001

P/c 40701810800050000481

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasnsonmii Bpase, BKIOYas, HO HE OTPaHUYHUBAsICh, 3aKIII0YATh CIETYIOLINE CACIKH:
- IOTOBOPBI KYIUTH-TIPOJIAKH IIEHHBIX Oymar;
- IOTOBOPBI O2HKOBCKOTO BKJIaJa (JIENO3UTA);
- UHBIE CJIEJIKH, B TOM YHUCIIE CIECNKHU PETIO.
Ynpapnsronuii Brpase:
- 3aKIII0YATh CJIENTKH, KaK Ha OUPKEBOM, TaK M HA BHEOUPIKEBOM PHIHKE;
- mproOpeTaTh LeHHbIe OyMaru Kak JOMyLIEHHBIE K TOpraM, TaK U He JONYyIIEHHbIE K TOpraM, KaKk BKJIIIOYCHHBIE B
KOTHPOBAJIbHBIE CIIUCKH, TaK M HE BKJIIOYEHHBIE B KOTUPOBAJIbHBIE CIIMCKH;
- PEHHBECTUPOBATh BCE JOXO/IbI, [I0JyIaeMble B IPOLIECCE JOBEPUTEIBHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYypa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CJICAYIOIIHC AXTUBEL
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IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nonst CTOUMOCTH nosst CTouMoCcTH
AxTtHBOB, % AxTHBOB, %

1 | CtpykTypHBIE OONHTAIINHA POCCUIICKIX YMHTEHTOB 0 100

2 locynmapcTBeHHbIe 1IeHHBIE OymMaru Poccutickoit 0 100
denepanuu

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccutiickoi @enepanuu

4 | MyHunmunaibHbIe IEHHbIE OyMaru 0 100

5 | O6auranuu HHBIX POCCHMCKUX SMUTEHTOB, 3a 0 100
WCKITIOYeHHEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIMU POCCHICKUX SMHUTEHTOB 0 100

7 | Jenexuble cpeactsa B pyoinsix Poccuiickoit 0 100
depepanny Ha cUETax

5. MuHMMAaNBHasE CyMMa

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH Tepenansl KimmenToM mpu 3akmoueHun JloroBopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MunumanbsHasi CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOMOJHUTEILHO nepenanbl Kivenrom o JJorosopy,
cocrasisier 1 000 000,00 (Oaqun MuInOH) pyodeii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

bazosas sanroma — pyomu Poccutickoit deneparuu.

BosHarpakieHue yIpaBisIoOIMIEro — pacCYUThIBACTCS MO cTaBke 3 (Tpu) % OT Kakmo cymMmbl JICHEKHBIX
CpelcTB, niepenanapix KimmenToMm B ynpasienne. Bo3Harpaxaenue yaepxxuBaercs B TedeHue 30 (TpuanaT) paboumx
JHEW TI0 MCTEUYEeHNH KaJCHAapHOTO KBapTajia, B KOTOPOM JICHEXHbBIE Cpe/icTBa ObLIN TMepeaansl B ynpasieHnue. Eciu
JloroBop mpekparaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHne Kirenty He Bo3BpamiaeTcs. OTYETHBIM TIEPHOIOM
JUTSE TIesie peoctaBieHns OT4era o AesITeNbHOCTH SIBIISICTCS KaIeHJAPHBIA KBapTaJl.

Bosnaepascoenue 3a ynpaeienue — paccuutbiBaeTcs mo craBke 1 (oguu) % romoBbix ot CpemHeit 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTal W HAYUCISETCS YTPaBISIONUM exXekBapTainbHO. Ecmu [loroBop
MIpeKpaIiaeT CBoe JIeHCTBHE JJO OKOHYaHUs KAJIEHAAPHOTO KBapTaya, TO BO3HArpaKJIeHHE 3a yIpaBJIeHHE 33 HETIOTHBII
KBapTaJl pacCCUMTHIBACTCS HA JaTy Mpekpamierns JloroBopa 3a (hakTuyeckoe KOIUIECTBO JHeH aeiicTBus JloroBopa B
9TOM KBapTaye. Bo3Harpax/jeHnue 3a yrnpaBieHHE PaCCUUTHIBACTCS UCXO U3 (PaKTUIECKOTO KOJMUYEeCTBa JHEH B rOy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounsiii 661600 - paccunteiBaetcsa no craske 1 (Oxun) % ot CronmMocTH AKTHBOB,
MO/IeKAIINX BBIBOAY, B ciaydae eciau g0 ucteueHus 720 (Cemucor aBaAmatv) AHEH (BKIIOYUTEIBHO) C JIATHI
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpasisomuii moxydaeT oT Kinuenra [lopyduenue Ha BEIBOL AKTHBOB B
OTHOIIEHWM BCEX WJIM YacTH HaXOAAIIUXCAd B yNpaBleHHH AKTHUBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
HAYMCISIeTCs Ha JaTy noiydeHus YmnpasmsomuM [lopyuenus Ha BeiBoA AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN
BBIBOJI HE B3MMAETCsI MIOCIIE JIAThI JIOCPOYHOTO MOTAIICHHsI CTPYKTYPHOUH OONHraliiy B COCTaBe aKTHUBOB.

VYnpasnsrommii B3umaeT BozHarpaxaeHuE caMOCTOSTENBHO W3 HAaxOJAIIMXCS B YIPABICHHMM AKTHBOB HE
no3jHee 1HS Bo3Bpata AKTHBOB KiMeHTy (IIpY MOJTHOM BEIBOAE AKTHBOB M PACTOPXKEHHUHM HacTtosiero JJorosopa), u
B mM000H, onpenensieMblii UM caMOCTOATENbHO neproA, B TeueHne 180 (Cta BochMmUaecsATH) KaJeHIAPHBIX JHEH C
MOMEHTa OKOHYAHUsI OTYETHOT'O KBapTaia, TM00 WHOH OTYETHOH JaThl.

7. Cnioco0bl ynpagBJjieHUus1 IeHHbIMH OyMaramu

Hacrosimmas CranmapTHasi cTpaTerusl IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CIIOCOOOM YITpaBIICHUs, YTPABISIONINI BIIpaBe pacHOPsKAaThCS (PUHAHCOBBIMA MHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OLIEHKH PHCKA U TOXOJHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CAMOCTOSITEIBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MaBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.
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8. Puckn

Jist CTarmapTHOM CTpaTerHy XapaKTEPHBI CIeAYIOMUe BUAB pUCKoB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;
Puck nuksunnoctn; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcky, cBI3aHHbBIE C MPUMEHIEMBIM
croco0oM yIipasieHus; Pucku, cBs3aHHbIE C HHBECTHPOBAaHUEM B (DMHAHCOBBIE HHCTPYMEHTHI, IPEAHA3HAYECHHbIC IS
KBaJIM(ULIUPOBAHHBIX HHBECTOPOB; PHCKH, CBA3aHHBIE C IPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BoInJiaTsl IeHEKHBIX CPEICTB

Ynpaisonyii Bopase Mmociie MOyYeHNus: CyMM KYHOHHBIX JOXOJOB MO LIEHHBIM Oymaram, COCTaBIISIOIINM AKTHBEI
Knnenra, B CBSI3U ¢ JOBEPUTEIHHBIM YIIPABICHUEM B COOTBETCTBUH C YCJIOBHSMHU HacTosAued CTaHOapTHOH cTpaTeruu
(manee — «KyHnOHHBIE JOXOABD?), 10 CBOEMY YCMOTPEHHIO OCYILIECTBIIATH IOJIHBIE WM YaCTUYHbIEC BBIILIATHI KineHnry
3a C4eT CyMM TaKHX KYMNOHHBIX NOXOZOB. B cimydae ecin YHpaBisiOmMM HPUHATO pelieHHEe 00 OCYLISCTBICHUH
BbIIaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B Tedenne 20-tm paboumx IHEH mocie
IOJIY4YEHUs] CYMM KYINOHHBIX JOXOJOB IIPOM3BOAUT COOTBETCTBYIOIIMH IUIATEK B CYMME, YCTaHOBJICHHOM
VYopapnsomuM. YHOpPaBSIOIMIMKA — OCYHIECTBIAET BbIIIaTy KinMeHTy 3a c4eT CyMM KYHNOHHBIX JIOXOJIOB
CaMOCTOSITENbHO, Oe3 mony4yeHus oT KiimeHTa 1omomHUTENbHBIX TOKYMEHTOB (3asBICHUMA, TOPYUYEHHH, U TIP.).

10. Oco6ble ycaoBust

Vrpapisifouuii IPUHUMAET B JOBEPUTEIBHOE YIIPABICHUE JICHEKHBIC CPEICTBA UCKIFOUYUTEIBHO B MEPHOJ C
09.10.2023r. mo 20.10.2023r. (oGe maTel BkmOuMTEeNbHO) (mamee — Ilepwox). 3asBiIcHUS O TPUCOCITUHECHUH,
NOCTYNUBINME YTpaBisgoneMy B mpexenax Ileppoma, HO JEHEXHBIE CPECTBA, IO KOTOPHIM MOCTYNWIN C
OankoBckoro cyera Kmmenta Ha CyeT IOBEpHUTEIHHOTO YHPABISIOMIETO 3a mpenenamu [lepmona cuuraroTcs He
NPUHATHIME Y TIPABISFONIMM (TIEPEYHUCIICHHBIMHE OIIHOOYHO) — JJOTOBOP JOBEPUTEILHOTO YIIPABICHUS B OTHOLICHUH
yKa3aHHBIX 3asBICHHH O NPUCOCTMHEHHH HE CYMTACTCA 3aKIIOYCHHBIM, eclii CTOpOHBI HE IOCTHIIH WHOTO
cornamieHus. JleHeXHbIe CpeACTBa, B TOM 4YHCJIE MEpeNaHHBbIC JOMOJHUTEIBHO, MOCTYNUBIINE 32 MpeAeiIaMu
[eprona, BO3BpaIaOTCs JIHILY, IEPSUHCIMUBIIEMY JCHEKHBIC cpeacTBa. J{is moaydeHus omruO0YHO MePEUHCICHHBIX
JICHE)KHBIX CPEJICTB, JIUIIO, MEPEUUCIUBILICE HX, MPEIOCTABISCT Y PABISIOIIEMY 3asBICHHE O BO3BPATE JCHEIKHBIX
CPEZCTB, B COCTaBe KOTOPOro cOoOmaeT OaHKOBCKHME PEKBH3UTHI Ul MX BO3Bpara. [lo mpenocTaBieHus YKa3aHHOTO
3asBIIcHUs ¥ B TeueHue 10 paboumx IHEW ¢ IaThl €ro MPeIoCTaBICHUs, YTIPABISIONINI He HECET OTBETCTBEHHOCTH 32
Jr00bIe YOBITKH, BOSHHUKIIUE B CBS3U C OLUIMOOYHBIM MEPSUMCICHUEM JICHEKHBIX CPEJICTB.

CranzmapTHasi CTpaTerdst He MpPEANoNiaraeT MOJHOrO0 M\WIM YacTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
nanimatuee Kimenra. B ciywae mocpounoro BbiBoga menu CTaHAApTHOM CTPAaTeTMH HE MOTYT OBITh JOCTUTHYTBHI.
OxkoHuaTenbHy0 (OpMy BbIBOJIa AKTHBOB OMpe/essieT YTpapisonmid. BMecte ¢ TeM, yka3aHHbIC OIpaHUYCHHUS HE
HPUMEHSFOTCS MTOCIIE TOTAICHUS CTPYKTYPHOU OOJIMTraliy, BXOSIIEH B COCTAB MHBECTUIIMOHHOTO mopTders. KinueHt
UMeeT NpaBO ompenesieHuss (GOpMbl BBHIBOAA AKTHBOB M3 JOBEPUTEIBHOTO YIIPABICHUS I1OCIE JAThl IOTAIICHUS
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.31
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6smn). ®unancosasi ocnoBa 180/16.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CranmapTHas cTpaTerusi YNpaBiCHUS YCTaHABIMBAaeT, MOMHMO NpOYero, TpeOOBaHUS K IIETSIM
MHBECTUPOBAHUS CPEACTB, NepenanHbix Kiuentom no [loroBopy YnpasisiomeMy, COCTaBy U CTPYKType AKTHUBOB.

Llenbto MHBECTUPOBAHUS ABJISIETCS MOMYUYEHNE CTAOMIIBHOIO A0XO0JA MO MOPT(HEN0 LEHHBIX OyMar poCCHHCKUX
SMHUTEHTOB, MPUOOPETEHHHIM YTPABISIONIMM B IMPOIECCe NOBEPUTENBHOIO YIPABICHUS, B TOM 4HCIE  C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TapaHTUPYIOT BBIILIATHl HOMUHAJIBHON CTOMMOCTH IpH moramieHun. B pamkax nannoi Ctpareruu
B HMHBECTHLIHOHHBIH TOPT(ENb NpUOOpETatoTCsi CTPYKTYpHbIE OONWUTralMd W WHBIE (PUHAHCOBBIE HMHCTPYMEHTHI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNIOHOB) U
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCAIIETO OT JWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (pMHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIMM (B TOM YHCI€ B 4YacTH Oa30BBIX AaKTHBOB) OCYILECTBISETCS Ha OCHOBE aHAJIM3a
TeKyIIeld phIHOYHOM KOHBIOHKTYPBI U IPOrHO3MPOBAHUS HA MHBECTUIIMOHHOM ropu3onte CrangapTHOU cTpareruu. B
Cllyyae IOTalleHus CTPYKTYpHOH OONMranuy HIKe HOMHUHAjla BO3MOXKHO NPHOOpETeHHE YNPaBIAIOLIMM B COCTaB
MHBECTUIIMOHHOTO MOpTQenst 0a30BOro axkTHBa, MNPOAECMOHCTPHUPOBABILETO HAUXYIIIYI0 IWHAMUKY H3MEHEHHS
CTOMMOCTH Ha JIaTy (MHAJIBHOTO HAOMIOACHUS. Y IPaBIAIOUINHA HE TapaHTHPYET COXPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTUPYeT MOJydyeHHe TOMOJHUTENBHOrO f0Xo0/a. B cBs3u ¢ 3TuM BbIBOJ KJIMEHTOM aKTHBOB U3 JOBEPUTEIHHOTO
yIpaBiieHUs 10 MCTEUEHHsI CPOKa MOTalleHUs OOJIMIaliii NPUBOIUT K TOMY, YTO MHBECTHLUMOHHBIE e CTpaTeruu
MOTYT OBITh HE JIOCTUTHYTHI. YTIPaBISIOIIMI HE TapaHTUPYET COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHUPYET
NOJIy4€HUE JOMOJHUTENBHOTO J0X0a.

1. CranaapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHITOIHSIOMINX POJIb IICHTPATBHBIX
OaHKOB*.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeiticmeus /locosopa — 12 MecseB.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loroBopa (aBTomposionranus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeneinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyerces Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXbB — [lepcriektusa (py6nm). ®unancosas ocHoa 180/16.0.
WHH 7704814182; KIIIT 770301001

P/ca 40701 810000050000485

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

VYpasnsromuii Bipase, BKJIIOYas, HO HE OTPaHUYUBASACH, 3aKIF0YATh CICAYIOLINE CICIIKH:
- JOTOBOPBI KYIUIH-TIPOJIXKH LIEHHBIX OyMmar;
- I0TOBOPBI 0AaHKOBCKOT'O BKIJIA/IA (JICTIO3HTA);
- UHBIE CACIKH, B TOM YHCIIE CACTKU PEIo.
Ynpapnsronuii Brpase:
- 3aKITII0YATh CJIENTKH, KaK Ha OUPKEBOM, TaK M HA BHEOUPIKEBOM PHIHKE;
- mpruoOpeTaTh eHHbIe OyMaru Kak JOIyIIeHHbIE K TOPTaM, TaK U He AOMYIIEHHBIE K TOPTaM, KaK BKIIFOUEHHBIE B
KOTHPOBAJIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTUPOBAJIbHBIE CIIMCKH;
- PEMHBECTHPOBATh BCE JIOXO/IbI, TOJyYyacMbI€ B MIPOLIECCE TOBEPUTEIBHOTO YIIPABICHUS.
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4. CocTaB M CTPYKTYypa AKTHBOB

HpI/I OCYHICCTBJICHUN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC UHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:

IIIT Bun Axtusa MubanmainbHast MaxkcumanbpHas
nonst CTOUMOCTH nosst CTouMoCcTH
AxTtuBos, % AxTHBOB, %

1 | CtpykTypHBIE OOIHTAIINHA POCCUIICKIX YMHTEHTOB 0 100

2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn

3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100

5 | Obnuranuu MHBIX POCCUHCKUX IMUTCHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMU pOCCHICKHX SMUTEHTOB 0 100

7 | denexnslie cpencrsa B pydmsx Poccuiickoit 0 100

@denepalluy Ha cUeTax

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmtouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

MunumanbHas CTOMMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

basosas eanroma — pydmm Poccutickoit @enepanmn.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetcs o craBke 2 ([IBa) % oT kaxmoi cyMmbl J[eHEKHBIX
CpeAcTB, nepeaanHbix Kimmentom B ynpaenenue. Bo3HarpaxkieHue yuepxusaercs B TeueHue 30 (Tpuamari) pabounx
JHEW MO0 MCTEUYEHHH KAJICHAApHOTO KBapTaia, B KOTOPOM JEHEXHbIE CpeAcTBa ObLIM NepenaHsl B ynpasieHue. Eciu
JloroBop mpekparaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHne KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPHOIOM
JUTSE Liesiet mpenoctaBieHns OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIH KBapTall.

Bosnazcpasicoenue 3a ynpasienue — paccuntbiBaercs mo craBke | (Oxun) % romoBeix ot Cpenaneil 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHJApHBIM KBapTal M HAuuCIAeTCs YIPaBISIOUIMM ekekBapTanbHo. Ecimm [lorosop
MIpeKpaliaeT CBoe AeiicTBHE J0 OKOHYaHHs KaJIEHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIPaBJICHUE 32 HETIOIHBIHI
KBapTaJ PacCUMTHIBACTCS HA ATy MpekpaiueHus JoroBopa 3a daxTuyeckoe KOIMYECTBO THeH aeictus Jorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBAECTCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roxy
(365 unu 366 nueil).

Bosnazpasicoenue 3a 0ocpounviil 661600 - paccuutbiBaeTcs 1o craBke 1 (OmxuH) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIMX BBIBOLY, B ciy4ae ecnu 10 uctedenus: 180 (Cra BocbMuzmecsTH) AHEH (BKIIOUUTEIBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpasisomuii moxydaeT oT Kinuenra [lopydenne Ha BEIBOL AKTHBOB B
OTHOIIEHWH BCEX WM YacTH HaXOAAIIMXCA B yNpaBiIeHWH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

VYnpapnsronmii B3uMaeT Bo3HarpaxxJeHHE CaMOCTOATENBHO W3 HAXOSAIIMXCS B yNpaBIeHWH AKTHBOB HE
nmo3/Hee HA Bo3BpaTa AkTuBOB KnmeHTty (Tipy MOHOM BBIBOJE AKTHBOB M pacTOp)KEHUH HacTtosmiero Jlorosopa), u
B 00011, ompenensieMplii UM caMOCTOATENbHO nepuof, B TeueHne 180 (Cta BochMHUAECATH) KaJeHAAPHBIX JAHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY CIOco0 yrpasieHus. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiIeHUs, YTPaBISIOMIMN BIpPaBe PaclopskaTtbCsi (UHAHCOBBIMHM WHCTPYMEHTaMH B
noprgerne Mo COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMU COOCTBEHHOM OIIEHKH pHCKa M JoXogHOCTH. [Ipn akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MaBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.
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8. Puckn

Jus CtanmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIre BHIB pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck mukBumnoctn; KpenutHseii puck; IIpaBoBoii puck; OnepanMOHHBIA pUCK; PHUCKH, CBSA3aHHBIC C MPHUMEHIECMBIM
crocoOoM yrpasieHus; Pucku, CBs3aHHbBIC ¢ HHBECTUPOBAHUEM B (PMHAHCOBBIC MHCTPYMEHTHI, IPEIHA3HAYCHHBIC JIJIS
KBaJTU(DUITUPOBAHHBIX MHBECTOPOB; PHCKH, CBA3aHHBIC C MPOU3BOIHBIMU ()UHAHCOBBIMH HHCTPYMEHTAMHU.

9. BeInJiaThl IeHeKHBIX CPeICTB

Ynupapistonuii BIpaBe MOCHE MOTYYCHUS CYMM KYIOHHBIX JTOXOJIOB IO IICHHBIM OyMaram, COCTaBIISIOIIIM
AxtuBel KireHTa, B CBSI3W C JOBEPUTENHHBIM YIIPABICHHEM B COOTBETCTBHHU C YCIOBHAMHE HacTosAmler CtaHmapTHON
cTpareruu (j1ajee — «KyMmoHHBIE IOXOJBD»), 0 CBOEMY YCMOTPEHHUIO OCYIIECTBIISTh MOTHBIE FITH YaCTUIHBIE BBITUIATHI
Kimuenty 3a cueT CyMM TakuX KYyNOHHBIX JOXOJ0B. B ciyuae eciau YNpaBisiONMM NPUHATO pEUICHHE 00
OCYIIECTBICHHUH BhITUIAT KITMEHTY 3a CYET CyMM KYIOHHBIX JOXOJIOB, YTIpaBisomui B TeueHue 20-Tu pabouux nHel
Moclie TOJYYeHHS CyMM KYITOHHBIX JOXOJOB TPOHM3BOJUT COOTBETCTBYIOIIMN IUIATEX B CyMMe, YCTaHOBJICHHOM
VYopapnsiomuM. YHOPapIMIOMUANA OCYIIECTBIsICT BhIUIaTy KimeHTy 3a cueT CyMM KYIHOHHBIX JTOXOJOB
CaMOCTOSITENIbHO, 03 moydeHus oT KiimeHTa JOMOoIHUTEIHBIX JOKYMEHTOB (3asBICHUN, TOPYUCHUH, U TIp.).

10. Oco0ble ycaoBust

VYrpapisionMii IPUHIMAET B JOBEPUTEIBHOE YIIPABICHUE ICHEKHBIC CPEICTBA HCKIIOYUTENHHO B IIEPHOT C
24.10.2023r. mo 10.11.2023r. (obe naTel BKIIOUMTENbHO) (manmee — Ilepwon). 3asBieHUS O NPHCOCTUHECHUH,
NOCTYNUBINNE YTpaBisomeMy B mpexenax Ilepuoma, HO JEHEXHBIE CpEICTBA, MO KOTOPHIM TIOCTYIHIH C
OankoBckoro cyera Kmmenta Ha CUeT IOBEpUTEIHHOIO YHPABISIOMIETO 3a IpeneiaaMu [lepmoma cuuraroTcs He
OPUHATHIMA Y IPaBISIFOMUM (TIEPEYUCICHHBIMI OIIMOOYHO) — JIOTOBOP JIOBEPUTENBHOTO YIPABICHHUSI B OTHOIICHUH
yKa3aHHBIX 3asBICHUH O TPHCOCIUHCHWH HE CUYHMTACTCA 3aKIIOYCHHBIM, ecii CTOpPOHBI HE JOCTUTIH HHOTO
cornamieHus. JleHeXHbIe CpeICTBa, B TOM 4YHCJIE NEpEeIaHHBIC JOMOJHUTEIbHO, IOCTYNUBIINE 32 MpeAeiIaMu
[Tepuona, Bo3BpamaroTcs JUILy, IEPEUUCIUBIIEMY TEHEKHBIE cpeAcTBa. s moiaydeHus: omrO0YHO MepeYHCIeHHBIX
JICHEeXKHBIX CPEJICTB, JIUIO, MEPEUHCIIMBIICE UX, MPEIOCTABISIET YTPaBISIONIEMY 3asBICHHE O BO3BpaTe JICHEKHBIX
CPEZCTB, B COCTaBE KOTOPOro coo0maeT 0aHKOBCKHME PEKBH3UTHI JUI MX Bo3Bpara. /1o mpenocTaBieHHs YKa3aHHOTO
3agBieHus U B TeueHue 10 pabounx AHEH C JaThl €ro NPerloCTaBICHUs, Y IPABIISIIOUINNA HE HECET OTBETCTBEHHOCTH 32
Tt00bIe YOBITKH, BO3HUKIIINE B CBSI3U C OMIUOOYHBIM MEPEUHCICHUEM JICHEKHBIX CPEJICTB.

VYnpasnsronuii uMeeT 6e3yciIoBHOE NnpaBo 10 okoHuaHus Ileprona BepHyTh KnneHTy neHexHbIe cpencTBa B
pa3Mepe He MeHbIIeM YeM ObLIH NoydeHsl oT Kitnenra, 6e3 yraTsl KaKHX-T100 JOIOIHUTEIEHBIX KOMITEHCAIHH.

CranpapTHas CTpaTerus HE MPEIoyiaraeT MOJHOrO M\HJIM YaCTUYHOTO JOCPOYHOTO BBIBOJA AKTHBOB MO
nHunmatuee Knuenra. B ciaydae mocpounoro BwiBona nenu CTaHAapTHOW CTpaTerdd HE MOTYT OBITH JIOCTUTHYTHI.
OxonuartenbHy0 (GopMy BbIBOJa AKTHBOB OnpeaessieT Ympasisitolmuid. Bmecre ¢ TeM, yka3aHHbIE OrpaHMYCHUS HE
HPUMEHSFOTCS MTOCIIE TOTAICHUs CTPYKTYPHOW OOJIMTraliy, BXOJSIIEH B COCTAB MHBECTUIIMOHHOTO mopTders. KinueHt
UMeEeT TIpaBo ompejiesieHHs (HOpMBI BbIBOJIa AKTHBOB M3 JIOBEPUTEIBHOTO YIPABICHHS MOCIE JAThl MOTAIICHHUS
CTPYKTYPHOH OOJIHTalluH.
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[punoxxenne Ne 2.32
K JloroBOpy 1OBEPUTETHHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus: ynpasienuss «PCXB — IlepcnektuBa (py6.u). CTpykrypHbie akTuBbI 4.0»
(Oocmynna moavko 0Jis KeAIUPUYUPOBAHHBIX UHEECTOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTNEISLemCs)

Hacrosimass CtangapTHas ctpaterus ymnpasieHHS yCTaHABIMBAET, IIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPEICTB, NepeaanHbix Kinentom mo Jloroopy YmpasisioneMy, COCTaBy U CTPYKType AKTHBOB.

Llenpro MHBECTUPOBAHMS SABISACTCS MOTYyYSHNE CTAOMIFHOTO JI0X0/a MO OOJIUTaysaM POCCHHCKUX IMUTEHTOB,
NPHOOPETCHHBIM YTIPABISIOIINM B TIPOIECCE JOBEPUTENHFHOTO YIPABICHUS, B TOM YHCIE C TEPHOJMYECKUMHU
KyIIOHHBIMH BBHIIIJIATAMH B TEYEHHE UIMTENBHOTO cpoka. LleHHple Oymaru, BXOIsIIME B COCTaB aKTHBOB, HE
rapaHTUPYIOT BHIIIATHl HOMUHAFHONW CTOMMOCTH TIpH morameHnd. B pamkax nanxoit CTpaTeruv B MHBECTULIMOHHBIH
noptdens NpHOOPETAIOTCS CTPYKTYPHBIE OONWraldy, WHBIE aHAJOTWYHBIC (MHAHCOBBIE WHCTPYMEHTBI, KOTOpHIE
NpEACTaBIAIOT co0OH IEeHHBIE Oymaru, MperycMaTpHBAIOIIUE BBIILUIATY KyHOHa (KYMOHOB) W JOIMOJHHUTEIBHOTO
JOXOJa, 3aBHCAIICTO OT JAWHAMHUKH 0a30BOro akTHBa (KOP3WHBI aKTHBOB). BBIOOp (MHAHCOBBIX WHCTPYMEHTOB
VYupapnsronmM (B TOM YHcIe B 4aCTH 0a30BBIX aKTUBOB) OCYLIECTBIISICTCS HAa OCHOBE aHAJIM3a TEKYIIEH PHIHOYHOM
KOHBIOHKTYPHI M NPOTHO3MPOBAHMS Ha MHBECTUIMOHHOM ropu3oHTe CTaHIapTHOW CTpaTeruu. YTPaBISIOUIMN He
rapaHTUpyeT COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTUPYET MOJy4YeHHUE JOMOIHUTEIBHOTO 0X0da. B cBs3m
3TUM BBIBOJ KIUIMEHTOM aKTHMBOB W3 IOBEPHUTENHHOTO YNPABICHHS 10 HCTCYCHUsS CPOKa MOTAIICHHs OOJHTranui
NPUBOAUT K TOMY, YTO WHBECTHUIHOHHBIE Iieau CTpaTermu MOTYT OBITh HE JOCTUTHYTHI. YTPaBISIOIMHA He
rapaHTUpyeT COXpaHEHHUE CTOMMOCTH aKTUBOB U HE FapaHTHPYET MOJTYYEeHUE JOMOTHUTEIBHOTO J0X0/A.

1. CranapTHBIl HMHBECTUIIUOHHBIN Npoduiab

Osicudaemas 00x00HOCHb — BHIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
OaHKOB™.

Hneecmuyuonnwlii 2opuzonm — 13 mecses.

Cpox oeticmeus [{ocosopa — 13 mecses.

ABTOMaTHYECKOE MPOJICHUE cpoka JieiicTBust JloroBopa (aBTorposionramus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeneinsiercs Llenrpanbupiv bankom Poccuiickoii Menepanun u nydnukyerces Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlXx cpedcms 8 pyoasax:

000 «PCXBb Ynpasnenue AxtuBamu» J1.Y. PCXB — [lepcniextuBa (py6mm). CTpyKTypHBIC aKTHBEI 4.0.
WHH 7704814182; KIIII 770301001

P/c 40701810300050000499

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasisronuii Bripase, BKIIOYasi, HO HE OTPAaHHYHBASICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IEMIO3UTA);
- UHBIE CJICNTKH, B TOM YHUCIIE CJIENTKU PETIO.
Ynpapnsronuii Brpase:
- 3aKJIFOYATh CHIEJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- MproOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHbIE K TOpraM, TaK W He JIONYIIEHHBIE K TOpraM, KaKk BKIIFOYCHHBIC B
KOTHPOBAJIBHBIC CITUCKH, TaK ¥ HE BKJIIIOYCHHBIC B KOTUPOBAJIHHBIC CITICKH;
- PEHHBECTUPOBATh BCE JJOXO/bI, [TOJIyYaeMbIe B IPOLIECCE TOBEPUTEIBHOTO yIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHUH TOBEPUTEIHLHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTUPOBATh B CIEAYIONINE AKTHBHI:

96


https://cbr.ru/hd_base/KeyRate/

1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtouMocTH
AxTtuBos, % AxtuBos, %

1 | CtpykTypHBIE O0IUTAIIMH POCCUICKIX SMUTCHTOB 0 100

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexnsle cpenctBa B pyosnsix Poccuiickoit 0 100
@denepaliy Ha CUETAX

5. MunumanpHasi cyMmma

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH Tepenansl KimmenToM mpu 3akmoueHun JloroBopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuentom mo Jlorosopy,
cocrapmsieT 1 000 000,00 (Oaun MuIIHOH) pyOJIei.

6. Bo3HarpaskaeHnue YNpaBJsiioIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiowyeco — paccuuThiBaeTCsS Mo cTaBke 2 (nBa) % OT Kaxmol CyMMbl JIeHEKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxkaenue yaep:xkuaercs B Tedenue 30 (Tpunuaru) pabounx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTaia, B KOTOPOM JIEHEKHBIE Cpe/IcTBa ObUIM TepefanHsl B ynpasienne. Ecmu
JoroBop mpekpaiaer cBoe AEHCTBUE TOCPOUYHO, Bo3HarpaxaeHue Kinenty He Bo3Bpamiaetrcs. OTYETHBIM IEPUOIOM
JUIS Tieie ipepocTaBieHus OTdera o NeITeTbHOCTH SBIIIETCS KaJICHIapHBIA KBapTall.

Bosnaepascoenue 3a ynpaeienue — paccuutbiBaeTcs mo craBke 1 (oguu) % romoBbix ot CpenHeit 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHIApHBIA KBapTajl M HAuUCISETCs YIpPaBISIOIIUM exekBapTainbHO. Ecnmu [lorosop
MIpeKpaliaeT cBoe AeCTBIE JJO OKOHYAHH KaJIeHAApHOr0 KBapTaia, TO BO3HArpakKJIeHHe 3a yIpaBleHre 32 HETOIHbBII
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus Jlororopa 3a (hakTHYECKOE KOJUYECTBO JHEH aeiicTBus Jlorosopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBlieHHe PaCCUUTHIBAETCS HCXOIS U3 (PAKTHUECKOTO KOJIMYECTBA THEH B TOILY
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs mo craBke 1 (OmuH) % o CTOMMOCTH AKTHBOB,
MOJIJISKAIINX BHIBOIY, B CIy4ae eciu a0 ucredeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIBHO) C JaThI
BCTYIUICHUSI B cCUIly Hactoswero Jloropopa Ynpasmsiomuil nonydaet ot Knuenra Ilopyuenue Ha BbIBOA AKTHBOB B
OTHOIIIEHWU BCEX WJIM YaCTH HAXOJMIIMXCS B YIpaBieHWH AKTUBOB. Bo3HarpakaeHwe 3a JOCPOUYHBIA BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydyeHus YmpasisiomuM [lopyuenus Ha BeIBoA AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBII
BEIBO/JT HE B3UMAETCS MIOCIIE JAaThl JIOCPOYHOTO MOTAICHUS CTPYKTYPHOH OOJIUTaIliK B COCTABE aKTHBOB.

Ympapstonuii B3uMaeT Bo3HarpakaeHHe CcamMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPABICHUH AKTHBOB HE
Mmo3Hee THS Bo3BpaTa AKTHBOB KimeHTy (TIpu TIOJTHOM BBIBOAC AKTHBOB M PAaCTOPXKEHUH HacTostiero Jlorosopa), u
B J1000#, onpenenseMplii UM CaMOCTOATENbHO nepuoi, B TeueHne 180 (Cta BoChbMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHUSI OTYETHOTO KBapTaja, TH00 MHOW OTUYETHOMN JaTHI.

7. Cioco0bl ynpagpJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY croco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YIpaBJICHUS, YTPaBISIONIMN BIPaBe paclopskKaTthcs (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Puckn

Jna CtanmapTHOHM CTpaTernu XapaKTepHBI CleIyroIye BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nukumHocty; Kpenutasiid puck; IIpaBoBoii puck; OnepanMoOHHBIA pUCK; PHUCKH, CBI3aHHBIE C MTPHUMEHIEMBIM
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CIocOo0OM yIpaBieHus; PUCKY, CBS3aHHBIE C HHBECTUPOBAHHEM B ()MHAHCOBBIC HHCTPYMEHTBI, IPEAHA3HAYCHHBIC JIJISI
KBaJTM(DUITUPOBAHHBIX HHBECTOPOB; PHCKH, CBA3aHHBIE C TIPOU3BOIHBIMUA (PHHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeInJiaThbl IeHeKHBIX CPeICTB

Ynpasisronmii Bopase 1Mocie MOJNyYeHNUs: CyMM KYIOHHBIX JOXOZOB IO LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
KrnuenTa, B CBS3M ¢ 1OBEpPUTENBHBIM YIPAaBISHHEM B COOTBETCTBHHM C YCIOBUAMHU HacTosmed CTaHaapTHON cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIIATH MOJIHBIC WM YaCTUYHbIEC BBHITUIATHI KineHty
32 CYET CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PELICHHE 00 OCYIIECTBICHUH
BoliaT KimeHTy 3a cdeT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B Tedenne 20-tm paboumx IHEH mocie
MOJyYEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaTeX B CyMME, YCTaHOBJIEHHOH
VopapnsromuM. YOpap/SIOWIKANA — OCyIIECTBIsIeT BbluIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEIbHO, 0€3 momy4yeHus oT KimeHTa 1onoiHUTENbHBIX JOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsomuii NIpUHIMAaEeT B JOBEPUTENBHOE YIPaBICHUE JEHEKHbIE CPEACTBA HUCKIOUYUTEIBHO B IIEPHOL C
14.11.2023r. mo 29.11.2023r. (obe narbl BKIIOUUTENBbHO) (manee — [lepuon). 3asBieHWS O TNPUCOCAMHEHHH,
IIOCTYNUBIINE YIpaBisoleMy B mpeaenax Ilepuona, HO JEHEKHBIE CPEICTBA, MO KOTOPBIM IOCTYNMIU C
OankoBckoro cuera Knumenra nHa Cuer JOBEpHUTENBHOIO YNpaBIsIoIero 3a mpexenamu llepuonma cuutarorcs He
IOPUHATBHIMA Y IPABJSIIOMUM ([I€PEYUCICHHBIMI OIIMO0YHO) — JOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOLICHUH
YKa3aHHbIX 3assBneHuii o IMPUCOCAUHCHNNU HE CYUTACTCA 3aKIIIOYCHHBIM, C€CJIN CTOpOHI)I HC JOCTUIJIM HHOTO
coryaimieHus. JleHexXHble CpelNcTBa, B TOM YHCIE IepelaHHbIC OMOJIHUTEIbHO, IMOCTYNUBIIME 3a IpeaesiaMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUHCIUBIIEMY ACHEKHBIE cpeacTBa. s Moay4eHus: OMO0YHO IepPeUNCICHHBIX
ACHCXKHBIX CPECACTB, JUIO, MCPEUHUCIIMBIICC HUX, MPEAOCTABIIACT anaBn;HomeMy 3ad4BJICHUC O BO3BpATC ACHCIKHBIX
CPEICTB, B COCTaBe KOTOPOro cooOmaeT 0aHKOBCKME PEKBU3UTHI Ul MX BO3Bpara. Jlo mpenocTaBieHHs YKa3aHHOTO
3asiBiieHUs U B TedeHne 10 pabounx qHEH ¢ IaThl €ro MPEeIOCTaBICHUS, Y IPABISIFOIINN HE HECET OTBETCTBEHHOCTH 3a
JIIO0bIE y6BITKI/I, BO3HHUKILIKE B CBA3HU C OLIMOOYHEBIM MEPCUNCICHUECM ACHCKHBIX CPCACTB.

CTaHIlapTHaSI CTpaTterud HC MNpEaAIojaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
nHnnuatuee Knuenra. B ciaydae mocpounoro BeiBoza nenn CTaHAAPTHOW CTpaTeTMH HE MOTYT OBITH JIOCTHUTHYTBHI.
OxonuartenbHy0 (opMy BbIBOJa AKTHBOB ONpeaessieT Ympasisiomuid. Bmecte ¢ TeMm, yka3aHHbIE OrpaHUYEHUs HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJIUTAINK, BXOISIIeH B COCTaB MHBECTHIIMOHHOTO TIopTderst. Kiuent
UMeeT MpaBo ompeneseHUs (HOpMbI BbIBOAAa AKTHBOB M3 JOBEPUTEIIHLHOTO YIPABJIECHHUs IOCIE JAaThl MOTAIICHHS
CTPYKTYpPHOH OOJUTaINH.
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Ipunoxxenne Ne 2.33
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus: ynpapienuss «PCXB — IlepcnexktuBa (py6su). CTpyKTypHbIe akTUBBI 5.0»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrostmass CtammapTHasi cTpaterusi YOpaBiIeHHWS YCTAaHABIMBAET, IMMOMHUMO IIPOYEro, TpeOOBaHUS K IENIM
WHBECTHPOBAHMS CPENICTB, epenanHbix Knnentom mo Jloropopy YmnpasisiomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpio mHBECTHPOBAHUS SIBIIICTCS MOYYE€HNE CTAOMIIBHOTO OX0/Ia IO MOPTHETI0 MEeHHBIX OyMar poCCHHCKUX
SMUTEHTOB, NPHOOPETEHHHIM YTPABISAIOIMIMM B TIpollecce MOBEPUTENHHOIO YIPABICHWSA, B TOM 4YHCIE  C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHWe cpoka aedctBus [lorosopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAIBHON CTOMMOCTH NP MoramieHuu. B pamkax nanHoi Ctpareruu
B WHBECTHIIMOHHBIN TOPT(Ens NproOpeTaroTcs CTPYKTypHBbIE OOJIHralil W WHBIE (DUHAHCOBBIE HHCTPYMEHTEHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOJTHATENBHOTO J0XO0/1a, 3aBUCAIICTO OT JAWHAMHUKNA 0a30BOro akTHBa (KOp3WHBI akTHBOB). BeiOOp (uHaHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMKUM (B TOM 4YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIed PHIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHMS HAa WHBECTHUIIMOHHOM ropu3oHTe CTaHIApTHOH CTpaTeruu.
Ypapnsonuii He rapaHTHUPYeT COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHPYET IOJIyuYe€HHE JOMOTHUTEIHHOTO
nmoxona. B cBs3u ¢ aTiM BeIBOA KiTMeHTOM aKTHBOB M3 JOBEPUTEIEHOTO YIIPABICHUS 10 UCTEUSHHS CPOKA MOTAIIEHUS
oOnuranuii IpUBOIUT K TOMY, YTO MHBECTHIIMOHHEIE 11eTT CTpaTeruy MOTyT OBITh HE IOCTUTHYTHL. Y IPaBIISIOIINAN He
rapaHTHUpPYyeT COXpaHEHNE CTOMMOCTH aKTHBOB U HE FapaHTHPYET MOJyYeHHE JOMOTHUTENBHOTO JOX0a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsies.

Cpok Oeticmaus J[ocosopa — 13 Mecsties.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loroBopa (aBTomnposionranus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeeinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXBb Ynpasnenue AxtuBamu» J1.Y. PCXB — [lepcniextuBa (py6mnn). CTpyKTypHBIC aKTHBHI 5.0.
WHH 7704814182; KIIII 770301001

P/c4 40701810500050000503

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpaJsiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIFOYATh CIETYIOIIIE CICIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IEMIO3UTA);
- UHBIE CJICNTKH, B TOM YHUCIIE CJIENTKU PETIO.
Ynpapnsronuii Brpase:
- 3aKJIFOYATh CIIENIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- MproOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHbIE K TOpraM, TaK W He JIONYIIEHHBIE K TOpraM, KaKk BKIIFOYCHHBIC B
KOTHPOBAJIBHBIC CITUCKH, TaK ¥ HE BKJIIFOYCHHBIC B KOTUPOBAJIHHBIEC CITICKH;
- PEHHBECTUPOBATh BCE JOXObI, IOJIyYaeMbIe B IPOLECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

1T Bun Axtusa MubanmainbpHas MaxkcumanbpHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexusle cpeacta B pyoinsix Poccuiickoit 0 100
@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunumansHast CTOUMOCTh AKTHBOB, KOTOpBIE MOTYT OBbITh mepefanbl KinmeHntom mpu 3akiroueHnn lorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHass CTOUMOCT, AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuentom mo Jlorosopy,
cocrapmseT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazepasicoenue ynpaensioueco — paccunThiBacTcs mo craBke 2 (mBa) % oT Kakaod CyMMmBbl JICHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JTHEH 110 MCTEYeHNN KAJICHIAPHOTO KBapTaia, B KOTOPOM JIEHEKHBIE CpellcTBa ObLTH TMepefanHkl B ypasieHne. Ecin
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
IS Tieiei ipepocTaBieHus OTdera o NeATeTbHOCTH SBISICTCS KaJICHIapHBIA KBapTall.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo crtaBke 1 (omun) % romoBeix ot CpenHeil 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHIApHBIA KBapTajl M HAuUCISETCs YIpPaBISIOIIMM exekBapTainbHO. Ecnmu [lorosop
MpeKpaIIaeT cBoe ACHUCTBUE 10 OKOHYAHUS KAJICHIAPHOTO KBAapTalia, TO BOSHATPAKICHUE 32 YIIPABIICHNUE 32 HETIOTHBIN
KBapTaJl pacCCUMTHIBACTCS Ha AaTy mpekpameHus JloroBopa 3a (pakTrueckoe KoIM4ecTBo qHEH neiicteus Jlorosopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS HCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
MOJIJISKAIINX BHIBOY, B CIy4ae eciu a0 ucredeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIBHO) C JaThI
BCTYIUICHHSI B CHUTy HacTosmero Jlorosopa Ymnpasmsromuii moxydaeT oT Kinuenra [lopydenne Ha BbIBOA AKTHBOB B
OTHOIIIEHWU BCEX WJIM YaCTH HAXOJMIIMXCS B YIpaBieHWH AKTUBOB. Bo3HarpaxkaeHwme 3a JOCPOUYHBIA BBIBOJ
Ha4yHUCISIETCsl Ha AaTy nosydeHus YnpasisomuM llopyueHus Ha BeIBo AKTHBOB. Bo3HarpaklieHue 3a TOCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUS CTPYKTYPHOH OOJIUTaIliK B COCTaBE aKTHBOB.

Ympapastonuii B3uMaeT Bo3HarpakaeHHE CcamMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPABICHUH AKTHBOB HE
no3/iHee JTHs Bo3BpaTa AxkTuBoB KimeHTy (Ipu MOJTHOM BEIBOJIE AKTHBOB M PaCTOPXKEHUHU HacTosmero Jloroeopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENBHO neproi, B TeueHne 180 (Cta BoChbMUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHUsI OTYETHOT'O KBapTaja, TM00 MHOM OTYETHOM JaThl.

7. Crioco0bI ynpasJieHUs] HeHHBIMA OyMaramMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY CIOCO0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YIpaBJICHUS, YTPaBISIONIMN BIpPaBe pacrlopskaTrhcsi (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKA U TOXOJHOCTH. [Ipu akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpPAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeacrsa Kimenra, ux noxiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jst CtarmapTHOM CTpaTeruy XapaKTEPHBI CISAYIOMUe BUAB pUCKOB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;
Puck mukBumnocty; Kpenutasii puck; IIpaBoBoii puck; OnepanmoOHHBIA pUCK; PHUCKH, CBI3aHHBIE C MIPHUMEHIEMBIM
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CIoco0OM yIIpaBieHus; PUCKY, CBS3aHHBIE C HHBECTUPOBAHHEM B (PMHAHCOBBIC HHCTPYMEHTBI, IPEHA3HAYCHHBIE JIJIsI
KBaJTM(DUITUPOBAHHBIX HHBECTOPOB; PHCKH, CBA3aHHBIE C TIPOU3BOIHBIMUA (PHHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeInJiaThbl IeHeKHBIX CPeICTB

Ynpasisronmii Bopase 1Mocie MOJNyYeHNUs: CyMM KYIOHHBIX JOXOZOB IO LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
KrnuenTa, B CBS3M ¢ 1OBEpPUTENBHBIM YIPAaBISHHEM B COOTBETCTBHHM C YCIOBUAMHU HacTosmed CTaHaapTHON cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIIATH MOJIHBIC WM YaCTUYHbIEC BBHITUIATHI KineHty
32 CYET CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PELICHHE 00 OCYIIECTBICHUH
BoliaT KimeHTy 3a cdeT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B Tedenne 20-tm paboumx IHEH mocie
MOJyYEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaTeX B CyMME, YCTaHOBJIEHHOH
VopapnsromuM. YOpap/SIOWIKANA — OCyIIECTBIsIeT BbluIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEIbHO, 0€3 momy4yeHus oT KimeHTa 1onoiHUTENbHBIX JOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsomuii NIpUHIMAaEeT B JOBEPUTENBHOE YIPaBICHUE JEHEKHbIE CPEACTBA HUCKIOUYUTEIBHO B IIEPHOL C
04.12.2023r. mo 20.12.2023r. (oGe maTel BkmOuMTeNnbHO) (mamee — Ilepwox). 3asBicHUS O NPUCOSTUHECHUH,
IIOCTYNUBIINE YIpaBisoleMy B mpeaenax Ilepuona, HO JEHEKHBIE CPEICTBA, MO KOTOPBIM IOCTYNMIU C
OankoBckoro cuera Knumenra nHa Cuer JOBEpHUTENBHOIO YNpaBIsIoIero 3a mpexenamu llepuonma cuutarorcs He
IOPUHATBHIMA Y IPABJSIIOMUM ([I€PEYUCICHHBIMI OIIMO0YHO) — JOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOLICHUH
YKa3aHHbIX 3assBneHuii o IMPUCOCAUHCHNNU HE CYUTACTCA 3aKIIIOYCHHBIM, C€CJIN CTOpOHI)I HC JOCTUIJIM HHOTO
coryaimieHus. JleHexXHble CpelNcTBa, B TOM YHCIE IepelaHHbIC OMOJIHUTEIbHO, IMOCTYNUBIIME 3a IpeaesiaMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUHCIUBIIEMY ACHEKHBIE cpeacTBa. s Moay4eHus: OMO0YHO IepPeUNCICHHBIX
ACHCXKHBIX CPECACTB, JUIO, MCPEUHUCIIMBIICC HUX, MPEAOCTABIIACT anaBn;HomeMy 3ad4BJICHUC O BO3BpATC ACHCIKHBIX
CPEICTB, B COCTaBe KOTOPOro cooOmaeT 0aHKOBCKME PEKBU3UTHI Ul MX BO3Bpara. Jlo mpenocTaBieHHs YKa3aHHOTO
3asiBiieHUs U B TedeHne 10 pabounx qHEH ¢ IaThl €ro MPEeIOCTaBICHUS, Y IPABISIFOIINN HE HECET OTBETCTBEHHOCTH 3a
JIIO0bIE y6BITKI/I, BO3HHUKILIKE B CBA3HU C OLIMOOYHEBIM MEPCUNCICHUECM ACHCKHBIX CPCACTB.

VYnpasnstonuii uMeeT 6e3ycIoBHOE MpaBo 10 okoH4aHus Ileproaa BepHyTh KiMeHTy eHEeKHBIE CpECTBA B
pasMepe He MEHbIIEM YyeM Obutr nomydeHsl oT Kimenra, 6e3 ynnaTel Kakux-TM00 JOMOJHUTEIBHBIX KOMIIEHCALNH.

CranmapTHasi CTpaterus He MpearoyiaraeT MOJHOrO H\WIM YaCTHYHOTO JOCPOYHOIO BBIBOJIA AKTHBOB IO
unuimarue Knuenrta. B ciyuae mocpounoro BeiBoja 1ieniv CTaHIAPTHON CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuartenbHy0 (GopMy BbIBOJa AKTHBOB ONpeAessieT Ympasistouuid. Bmecre ¢ TeM, yka3aHHbIE OrpaHMYCHUS HE
NPUMEHSIOTCS. TOCNIE TOTAIleHUs] CTPYKTYpHOW OOJMMranmuu, BXOAALIEH B COCTaB MHBECTHLIHMOHHOTO HOPT(Es:
Kmnnenr umeer mpaBoO OIPECACIICHUA q)OpMBI BbIBO/Ia AKTHBOB U3 JOBCPUTCIIBHOT'O YIIPABJICHUA TIIO0CJIC [OAaThl
TIOTAIlIeHNs] CTPYKTYPHOH 00JIUraiuu, ¢ y4eToM (hakTHUECKOTO HaJTMuusi AKTUBOB B YIIPaBJICHUH.
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[punoxenune Ne 2.34
K JIoroBOpY IOBEPHUTENHHOTO YIIPABICHHUS
IeHHBIMU OyMaramu (ctanmapTHas hopMma)

CranpaptHas crparerusi ynpapienusi «PCXbB — I[lepcnexktuBa (pyo/u). CTpyKTypHble akTUBBI 6.0»
(Oocmynua moavko 0Jis KeArUGuUyupo8anHvlx UHEECMOPOB)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWeCTNEIAemCs)

Hactosimass CranmapTHas cTpaTerusi YNpaBiCHUsS YCTaHABIMBAeT, MOMHMO NpOYero, TpeOOBaHUS K IIETSM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no Jloroopy YnpapisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Llenbi0 MHBECTHPOBAHUS SIBJISECTCS MOMYYeHUE CTAOMIIBHOTO J0X0/a [0 MOPT(]EeT0 IEeHHBIX OyMar poCCHICKUX
SMHUTEHTOB, MPUOOPETEHHBIM YTPABISIONIMM B IMPOIECcCe NOBEPUTENFHOIO YIpPABICHUS, B TOM 4HCIE  C
NEPUOJUUYECKIMH KYIOHHBIMH BBIIUIATAMU B TedeHHE cpoka aeictBusa [lorosopa. LlenHsle Oymaru, BXonsiue B
COCTaB aKTHBOB, HE T'aPAHTUPYIOT BBIILIATHl HOMUHAJIBHON CTOMMOCTH IIpu noramenuu. B pamkax ganHoi CtpaTterun
B HMHBECTHLMOHHBIH TOPT(ENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBIE OyMmard, mpeayCMaTpPHUBAMOIINE BHIIIATY KyHmoHa (KYIOHOB) H
JIOTIOJTHUTENBHOTO JI0XO0/a, 3aBUCAIIETO OT JWHAMHUKK 0a30BOTO aKTHBa (KOP3WHBI aKTHBOB). BBIOOp (pMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HA OCHOBE aHaJM3a
TeKyIIel phIHOYHOM KOHBIOHKTYpPbI U MIPOrHO3UPOBAHUS HA WHBECTHUIIMOHHOM ropu3onte CtaHnapTHoi cTpaTteruu. B
CBSI3U C 3TUM BbIBOJ KIIMEHTOM aKTHBOB M3 [OBEPHUTENBHOIO YNPABICHHUS IO HCTEUCHUS CpPOKa IOTAILCHHS
o0nuranuii IPUBOAUT K TOMY, YTO MHBECTHUIIMOHHBIE 1IN CTpaTernu MOTyT OBITh HE IOCTUTHYTHL. YTIPaBIISIONINN HE
rapaHTHUPYeT COXpaHEHNE CTOMMOCTH aKTHBOB U HE FapaHTHPYET MOJTy4YeHHE JOMOJHUTENBHOTO JOX0a.

1. CranapTHBI HHBECTUIIUOHHBIN NpoduiIb

Osicudaemas 00x00HOCHb — BHIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
OaHKOB*.

Husecmuyuonnwiii 2copuzonm — 13 mecsies.

Cpok oeiicmaus [Jocosopa — 13 Mecsties.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loroBopa (aBTomposionranus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeneinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyerces Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OenedcHulx cpedcms 6 pyosx:

000 «PCXBb Ynpasnenue AxtuBamu» J1.Y. PCXB — [lepcniextuBa (py6mm). CTpykTypHbIe akTHBHI 6.0.
WNHH 7704814182; KIIIT 770301001

P/cu 40701810200050000515

B AO «Poccenbxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasnsonmii Bpase, BKIOYas, HO HE OTPaHUYHUBASICh, 3aKIII0YATh CIETYIOLINE CACIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOrOBOPHI OAHKOBCKOI'O CueTa M BKJIaja (1emno3ura), B TOM ducie oTkpbiBaeMbie B AO «Poccenbx030aHk»;
- UHBIC CCJIKH, B TOM YUCJIC CACIIKHU PEIIO.
Ynpapnsronuii Brpase:
- 3aKIII0YATh CJIENTKH, KaK Ha OUPKEBOM, TaK M HA BHEOUPIKEBOM PHIHKE;
- HpI/IO6peTaTB IICHHBIC 6YMaFI/I KaK OONYIIEHHBIC K TOpraM, Tak U HE JOIYHICHHBIC K TOpraM, KaK BKJIFOYCHHBIC B
KOTHUPOBAIBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbHBIC CIIHCKH;
- PEHHBECTUPOBATh BCE JOXObI, TOJIyYaeMbIe B IPOLECCE TOBEPUTEIBHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IﬂIOH_IHﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL

1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nona CrouMoctu nona CtouMocTu
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexuble cpeactsa B pyoinsix Poccuiickoit 0 100
@Penepanyy Ha cYETaxX M BO BKIAaX

5. MunumanpHasi cyMmma

MunumansHast CTOUMOCTh AKTHBOB, KOTOpBIE MOTYT OBbITh mepefanbl KinmeHntom mpu 3akiroueHnn lorosopa,
cocrasisier 1 000 000,00 (Oaun Musinon) pyoaeii.

MunumanbHass CTOUMOCT, AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuentom mo Jlorosopy,
cocrapmseT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensioueco — paccuuThiBacTcs mo craBke 2 (mBa) % oT Kakaod CyMMBbl JICHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JTHEH 10 MCTEYeHNH KaJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE Cpe/ICTBA ObUIM TIepeAaHsl B ynpasieHune. Ecimu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
IS Tieiei ipepocTaBieHus OTdera o NeATeTbHOCTH SBISICTCS KaJICHIapHBIA KBapTall.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaercs 1mo crtaBke 1 (omun) % romoBeix or CpenmHeil 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHIApHBIA KBapTajl M HAuUCISETCs YIpPaBISIOIIMM exekBapTainbHO. Ecnmu [lorosop
MpeKpaIIaeT cBoe ACHUCTBUE 10 OKOHYAHUS KAICHIAPHOTO KBapTalia, TO BOZHATPAXKICHHE 32 YIIPABICHNUE 38 HETIOTHBIIMA
KBapTaJl pacCCUMTHIBACTCS HA JaTy Mpekpamierns JloroBopa 3a (hakThuueckoe KOIUIECTBO JHeH aeiicTeus Jlorosopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS HCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounviti 661600 - paccuutbiBaetTcs mo craBke 1 (OmxuH) % or CTOMMOCTH AKTHBOB,
MOJIJISKAIINX BHIBOY, B CIy4ae eciu a0 ucredeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIBHO) C JaThI
BCTYIUICHHSI B CHUTy HacTosmero Jlorosopa Ymnpasmsromuii moxydaeT oT Kinuenra [lopydenne Ha BbIBOA AKTHBOB B
OTHOIIIEHWU BCEX WJIM YaCTH HAXOJMIIMXCS B YIpaBieHWH AKTUBOB. Bo3HarpaxkaeHwme 3a JOCPOUYHBIA BBIBOJ
Ha4yHUCISIETCsl Ha AaTy nosydeHus YnpasisomuM llopyueHus Ha BeIBo AKTHBOB. Bo3HarpaklieHue 3a TOCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUS CTPYKTYPHOH OOJIUTaIliK B COCTaBE aKTHBOB.

Ympapastonuii B3uMaeT Bo3HarpakaeHHE CcamMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPABICHUH AKTHBOB HE
no3/iHee JTHs Bo3BpaTa AxkTuBoB KimeHTy (Ipu MOJTHOM BEIBOJIE AKTHBOB M PaCTOPXKEHUHU HacTosmero Jloroeopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENBHO neproi, B TeueHne 180 (Cta BoChbMUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHUsI OTYETHOT'O KBapTaja, TM00 MHOM OTYETHOM JaThl.

7. Crioco0bI ynpasJieHUs] HeHHBIMA OyMaramMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY CIOCO0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YIpaBJICHUS, YTPaBISIONIMN BIpPaBe pacrlopskaTrhcsi (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKA U TOXOJHOCTH. [Ipu akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpPAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeacrsa Kimenra, ux noxiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jst CtarmapTHOM CTpaTeruy XapaKTEPHBI CISAYIOMUe BUAB pUCKOB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;
Puck mukBumnocty; Kpenutasii puck; IIpaBoBoii puck; OnepanmoOHHBIA pUCK; PHUCKH, CBI3aHHBIE C MIPHUMEHIEMBIM
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CIoco0OM yIIpaBieHus; PUCKY, CBS3aHHBIE C HHBECTUPOBAHHEM B (PMHAHCOBBIC HHCTPYMEHTBI, IPEHA3HAYCHHBIE JIJIsI
KBaJTM(DUITUPOBAHHBIX HHBECTOPOB; PHCKH, CBA3aHHBIE C TIPOU3BOIHBIMUA (PHHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeInJiaThbl IeHeKHBIX CPeICTB

Ynpasisronmii Bopase 1Mocie MOJNyYeHNUs: CyMM KYIOHHBIX JOXOZOB IO LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
KrnuenTa, B CBS3M ¢ 1OBEpPUTENBHBIM YIPAaBISHHEM B COOTBETCTBHHM C YCIOBUAMHU HacTosmed CTaHaapTHON cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIIATH MOJIHBIC WM YaCTUYHbIEC BBHITUIATHI KineHty
32 CYET CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PELICHHE 00 OCYIIECTBICHUH
BoliaT KimeHTy 3a cdeT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B Tedenne 20-tm paboumx IHEH mocie
MOJyYEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaTeX B CyMME, YCTaHOBJIEHHOH
VopapnsromuM. YOpap/SIOWIKANA — OCyIIECTBIsIeT BbluIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEIbHO, 0€3 momy4yeHus oT KimeHTa 1onoiHUTENbHBIX JOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsomuii NIpUHIMAaEeT B JOBEPUTENBHOE YIPaBICHUE JEHEKHbIE CPEACTBA HUCKIOUYUTEIBHO B IIEPHOL C
22.01.2024r. no 07.02.2024r. (obe naTel BKIIOUMTENbHO) (mamee — Ilepuwon). 3asBieHUS O NPHCOCTUHECHUH,
IIOCTYNUBIINE YIpaBisoleMy B mpeaenax Ilepuona, HO JEHEKHBIE CPEICTBA, MO KOTOPBIM IOCTYNMIU C
OankoBckoro cuera Knumenra nHa Cuer JOBEpHUTENBHOIO YNpaBIsIoIero 3a mpexenamu llepuonma cuutarorcs He
IOPUHATBHIMA Y IPABJSIIOMUM ([I€PEYUCICHHBIMI OIIMO0YHO) — JOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOLICHUH
YKa3aHHbIX 3assBneHuii o IMPUCOCAUHCHNNU HE CYUTACTCA 3aKIIIOYCHHBIM, C€CJIN CTOpOHI)I HC JOCTUIJIM HHOTO
coryaimieHus. JleHexXHble CpelNcTBa, B TOM YHCIE IepelaHHbIC OMOJIHUTEIbHO, IMOCTYNUBIIME 3a IpeaesiaMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUHCIUBIIEMY ACHEKHBIE cpeacTBa. s Moay4eHus: OMO0YHO IepPeUNCICHHBIX
ACHCXKHBIX CPECACTB, JUIO, MCPEUHUCIIMBIICC HUX, MPEAOCTABIIACT anaBn;HomeMy 3ad4BJICHUC O BO3BpATC ACHCIKHBIX
CPEICTB, B COCTaBe KOTOPOro cooOmaeT 0aHKOBCKME PEKBU3UTHI Ul MX BO3Bpara. Jlo mpenocTaBieHHs YKa3aHHOTO
3asiBiieHUs U B TedeHne 10 pabounx qHEH ¢ IaThl €ro MPEeIOCTaBICHUS, Y IPABISIFOIINN HE HECET OTBETCTBEHHOCTH 3a
JIIO0bIE y6BITKI/I, BO3HHUKILIKE B CBA3HU C OLIMOOYHEBIM MEPCUNCICHUECM ACHCKHBIX CPCACTB.

VYnpasnstonuii uMeeT 6e3ycIoBHOE MpaBo 10 okoH4aHus Ileproaa BepHyTh KiMeHTy eHEeKHBIE CpECTBA B
pasMepe He MEHbIIEM YyeM Obutr nomydeHsl oT Kimenra, 6e3 ynnaTel Kakux-TM00 JOMOJHUTEIBHBIX KOMIIEHCALNH.

CranmapTHasi CTparerus He MpearoyiaraeT MOJHOrO H\WIIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimarue Knuenrta. B ciyuae mocpounoro BeiBoja 1ieniv CTaHIAPTHON CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuartenbHy0 (GopMy BbIBOJa AKTHBOB ONpeAessieT Ympasistouuid. Bmecre ¢ TeM, yka3aHHbIE OrpaHMYCHUS HE
NPUMEHSIOTCS. TOCNIE TOTAIleHUs] CTPYKTYpHOW OOJMMranmuu, BXOAALIEH B COCTaB MHBECTHLIHMOHHOTO HOPT(Es:
Kmnnenr umeer mpaBoO OIPECACIICHUA q)OpMBI BbIBO/Ia AKTHBOB U3 JOBCPUTCIIBHOT'O YIIPABJICHUA TIIO0CJIC [OAaThl
TIOTAIlIeHNs] CTPYKTYPHOH 00JIUraiuu, ¢ y4eToM (hakTHUECKOTO HaJTMuusi AKTUBOB B YIIPaBJICHUH.
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[punoxenne Ne 2.35
K JIoroBOpY IOBEPHUTENHHOTO YIIPABICHHUS
IeHHBIMU OyMaramu (ctanmapTHas hopMma)

CranpaptHas crpaterus ynpasjienus «PCXb — Beunbie neHHOCTH
(OocmynHa monvKo 07 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCTEIsIencs)

Hactosimass CranmapTHas cTpaTerusi YNpaBiCHUsS YCTaHABIMBAeT, MOMHMO NpOYero, TpeOOBaHUS K IIETSM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no Jloroopy YnpapisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Llenbi0 MHBECTHPOBAHUS SIBJISIETCS MOMY4YeHHE CTAOMIIBHOTO J0X0/a M0 MOPT(]ET0 IEeHHBIX OyMar poCCHUICKUX
SMHUTEHTOB, TPUOOPETECHHBIM Y IIPABIISIOIINM B MPOLIECCE TOBEPUTENBHOTO ynpasieHus. Llennsie Oymaru, BXosimue
B COCTaB aKTHBOB, HE TapaHTHPYIOT BHITUIATHI HOMHWHAIBHON CTOMMOCTH TpH TOorameHud. B pamkax maHHOM
Crpareru B WHBECTHIIMOHHBIA TOpPTQens mnpuoOperaroTcs CTPYKTYpPHBIE OOJMranud W WHbIE (DUHAHCOBEIE
MHCTPYMEHTBI, KOTOpBIE MPEICTaBISIOT cO0O0W IeHHBbIe OyMard, MpeaycMaTpUBAIOIINE BBIIUIATY JOMOJHUTEIBHOTO
JIOXO0JIa, 3aBUCAINETO OT IMHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTUBOB). BBIOOp (PMHAHCOBBIX WHCTPYMEHTOB
YrpapisomuM (B TOM YHCie B 9acTH 0a30BBIX aKTHBOB) OCYIIECTBIIICTCS HA OCHOBE aHAN3a TEKYIEH PHIHOYHOM
KOHBIOHKTYPBl M MPOTHO3MPOBAHMS HAa MHBECTULMOHHOM Topu3oHTe CTaHAAapTHON CTpaTerud. YIpaBisIOUIU He
rapaHTUPYET COXPAaHEHUE CTOMMOCTU AKTUBOB U HE TApaHTUPYET IMOIYUYEHUE JOMOJIHUTENIBHOIO 10Xo4a. B cBsa3u ¢
5TM BbIBOA KIIMEHTOM aKkTWBOB M3 JOBEPUTENHHOTO YIPABICHHUS OO WCTEYCHUS CPOKA MOTAIICHWS OOJHTaIHii
IMPUBOIUT K TOMY, YTO MHBCCTULIMOHHBIC LECJIN CTpaTeI‘I/II/I MOT'yT 6LITL HE NOCTUTHYTHI.

1. CranapTHBI HHBECTUIIUOHHBIN NpoduiIb

Osicudaemas 00x00Hocmb — Bhlle 0ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
GaHKOB™.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsies.

Cpok Oeticmaus /[ocosopa — 13 Mecsties.

ABTOMaTHYECKOE MPOJICHUE cpoka JekicTust Jloropopa (aBTorposionramus JloroBopa) oTCyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedlcHvlx cpedcms 8 pyosx:

000 «PCXb Ynpasnenne AktuBamu» [[.Y. PCXb — Beunsie nieHHOCTH
WHH 7704814182; KIIIT 770301001

P/cu 40701810900050000514

B AO «Poccenbxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

VYrnpasnsromuii Blipase, BKJI0Yasi, HO HE OTPaHUYHBASICh, 3aKJIOUATh CIEIYIOLIUE CIEIKU:
- JOTOBOPBI KYIUIH-TIPOJAKH LIEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOI'O cYeTa M BKJIa/1a (IeTmo3uTa), B TOM yucie oTkpbiBaeMble B AO «Poccenbxo30ank»;
- UHBIE C/ICJIKH, B TOM YHCJIE CIEJIKH PENO.
Ynpasnsromuii Blipase:
- 3aKJII0YATh CAENIKU, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- mpuoOpeTaTh eHHbIe OyMaru Kak JOIyIIeHHbIE K TOpTaM, TaK M He AOMYIIEHHBIE K TOPTaM, KaK BKIIFOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;
- PEUHBECTUPOBATH BCE NOXO/BbL, II0JIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHUH TOBEPUTENHFHOTO YIPABICHHUS Y IPABIISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

III Bun Axtusa MubanmainbpHas MaxkcumanbpHas
noist CTOUMOCTH noist CTOUMOCTH
AxTtuBos, % AxtuBos, %
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https://cbr.ru/hd_base/KeyRate/

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Denepannn

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
denepanyu Ha cueTax M BO BKIaax

5. MunumanpHasi cyMmma

Munumanbhasi CTouMoCTh AKTHBOB, KOTOpPBIE MOTYT OBITh Tepenansl KirenToMm mpu 3akimtodueHun Jorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoeii.

MunumanbHass CTOUMOCT, AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuerntom mo Jlorosopy,
cocrapmseT 1 000 000,00 (Oaun MuIHOH) pyOJIei.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensioweco — paccuuthiBaeTcs mo craBke 2 (mBa) % OT Kakmoi cymmbl JeHEKHBIX
CpelCTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxknenue yaep:kuaercs B Tedenue 30 (Tpuauartu) pabounx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTaia, B KOTOPOM JIEHEKHBIE Cpe/IcTBa ObUIM Tepefansl B ynpasieHne. Ecmu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTst iesieit mpenocraBieHns OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTal.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo ctaBke 1 (omun) % romoBeix or CpenmHeir 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecnmu [loroBop
MIpeKpaliaeT cBoe AeCTBHE O OKOHYAHHS KaJIeHAApHOr0 KBapTaia, TO BO3HArpakKJIeHHe 3a yIpaBleHre 32 HETOIHbBII
KBapTaJl pacCCUMTHIBACTCS Ha JaTy Mpekpamierns JloroBopa 3a (hakThuyeckoe KOIUIECTBO JHeH aeiicteus Jlorosopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXOIS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unm 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (OmuH) % o CTOMMOCTH AKTHBOB,
MOJIJISKAIINX BHIBOIY, B CIy4ae eciu jo ucredeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIBHO) C JaThI
BCTYIUICHHSI B CHITy HacTosmiero Jloroopa Ynpasisommii morydaeT oT Kinuenta [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
Ha4yHUCISIETCsl Ha AaTy nosydeHus YnpasistomuM [lopydeHus Ha BeiBoa AKTHUBOB. Bo3HarpaklieHue 3a TOCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl JIOCPOYHOTO MOTAIIeHUS CTPYKTYPHOH OOJIUTAIliH B COCTABE aKTHBOB.

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENBHO W3 HAXOMSAIIMXCS B YIPAaBICHUH AKTHBOB HE
mo3/Hee THS Bo3BpaTa AkTuBOB KimeHTy (Ipu MOTHOM BBIBOJIEe AKTHBOB M PacTOPKEHUH HacTosIiero Jlorosopa), u
B J1000#, ompenensieMplii UM CaMOCTOATENbHO nepuoi, B TeueHne 180 (Cta BoChbMUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHUsI OTYETHOT'O KBapTaia, 1100 WHOH OTYETHOH JaThl.

7. Cnoco0bl ynpaBjieHHs HeHHbIMH OymMaramMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBIN» cIOco0 yrpasieHus. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMN BIpaBe paclopskKaTthcsi (UHAHCOBHIMH WHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U IOXOAHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeacrsa Kimenra, ux noxiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jst CtarmapTHOM CTpaTeruy XapaKTEPHBI CIeAYIOMUe BUAB pUCKOB: CHCTEMHBINH pUCK; PHIHOYHEIN PHUCK;
Puck nukumHocty; Kpenutasiid puck; IIpaBoBoii puck; OnepanMoOHHBIA pUCK; PHUCKH, CBI3aHHBIE C MTPHUMEHIEMBIM
crocoOoM yripaBieHus; Pucku, CBS3aHHBIC ¢ HHBECTUPOBAHUEM B (PMHAHCOBBIC MHCTPYMEHTHI, IPETHA3HAYCHHEIC JIJIS
KBaTU(DUITUPOBAHHBIX MHBECTOPOB; PHCKH, CBA3aHHBIC C TPOU3BOHBIMU ()MHAHCOBBIMH WHCTPYMEHTAMHU.

106



9. Oco0ble yciioBust

VYpapasommil NpUHUMAET B TOBEPUTEIBHOE YIIPABICHUE JIEHEKHBIE CPEICTBA HCKIIOUUTENBHO B MEPHO] C
22.01.2024r. mo 07.02.2024r. (obe matbl BKIOUYHTEIbHO) (mamee — Ilepuwom). 3asBieHHS O NPHCOCAMHEHUH,
MOCTYNHBINKE YTpaBIsAoOmeMy B Tpenenax llepmoma, HO AEHEXHBIE CPEACTBA, MO KOTOPBHIM TMOCTYNHIHN C
O0ankoBckoro cuera Kmuenta Ha CueTr JOBEpPHTENBHOIO YIPAaBIAIOMIEro 3a mpenenamu llepwoma cuuTaroTrcs He
NPUHATBHIMA Y IPaBISIIOIUM ([IEPEYUCICHHBIMU OMIMOOYHO) — JOTOBOP JIOBEPUTENBHOTO YIPABICHHUSI B OTHOLICHUH
YKa3aHHBIX 3asBICHUH O MPHUCOEAWHEHWH HE CUHMTAeTCS 3aKFOYeHHBbIM, ecnd CTOpPOHBI He AOCTHTIH HHOTO
coriameHus. JleHe)XHble CpeNCcTBa, B TOM YHWCIE TEpeAaHHble JOMOJHUTENHHO, IMMOCTYNHBINKE 3a MpeaeiIaMu
[leprona, BO3BpaILaOTCS JIUILY, IEPEUHCIUBIIEMY ACHEKHBIE cpeAcTBa. s moay4eHus: OmMO0YHO TepeUrCIeHHBIX
JIEHEXXHBIX CPEJICTB, JIUIO, MEPEUNCINBINEE WX, MPEJOCTABIAET YIPABISAIONIEMY 3asBIEHHE O BO3BpaTe JCHEKHBIX
CPEJICTB, B COCTaBe KOTOPOTO cooOIIaeT OaHKOBCKHE PEKBU3UTHI U WX BO3BpaTa. Jlo mpemocTaBieHusT YKa3aHHOTO
3asBieHUs U B TeueHue 10 pabounx AHEH C AaThl €r0 MPeIOoCTaBICHU, Y IPaBIISIONINA HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BO3HUKIIINE B CBSI3U C OIIMOOYHBIM MEPEYHCICHUEM JIEHEKHBIX CPE/ICTB.

VYnpasnstonuii umeeT 6e3ycioBHOE TIpaBo 10 okoHdaHus lleprona BepHyTh KineHTy feHEKHBIE CpeacTBa B
pasMepe HE MCHBILIEM YEM 6I)IJII/I IMOJIY4YCHBI OT KJII/IGHTa, 663 YIJ1aThI KaKI/IX-HI/I6O JOITOJIHUTEIBbHBIX KOMHCHC&HHﬁ.

CTaHI[apTHaﬂ CTpaTterusd HC HpeanoJjaracTt IOJIHOIo I/I\I/IJII/I YaCTUYHOI'O OOCPOYHOI'O BBIBOAA AKTHUBOB MO
nannmatuee Knmenrta. B ciydae mocpounoro BeiBoga menu CTaHIApPTHOM CTpaTernd HE MOTYT OBITh JOCTHTHYTHI.
OxonHuartenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHBIE OTpaHHYCHUS HE
NPUMEHSIOTCS TIOCIIE TOTAIICHUs] CTPYKTYpHOW OOJNMTaluM, BXOAALICH B COCTaB WHBECTHIIMOHHOTO MOPT(HEs:
Kmuent wmeer mpaBo ompeneneHuss (Gopmbl BBIBOJa AKTHBOB W3 JIOBEPUTEIBHOTO YIpPaBISHHs IOCIE IaThl
MOTAIICHUS CTPYKTYPHOH OOJIUTAIHH, C YI€TOM (PAKTHUECKOTO HaJI4Insl AKTUBOB B YIIPABJICHHU.
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Ipunoxxenne Ne 2.36
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHasn crparterus ynpasjenusi «PCXBb — Ilepcnexktuna (py6san). Poccuiickne aktusnbi 2.0.»
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimass CtangapTHas crparerus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTUPOBAHMS CPEJICTB, NepenanHbix Kinentom nmo JloroBopy YnpasisitomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpto MHBECTUPOBAHUS SBISETCA MOIY4YEHHE CTAaOMIBHOIO 10XO0Aa IO HOpTdeno  LEHHbIX Oymar
POCCHICKHX 3MUTEHTOB, NPHOOPETEHHBIM YTPABIIOIIMM B IPOLECCE NOBEPUTENIBHOIO yrpaBieHus. LleHHble
Oymaru, BXOISIIME B COCTAB AKTUBOB, HE T'APAHTUPYIOT BBIIIATHl HOMHUHAJIBHON CTOMMOCTH MpH morameHud. B
pamkax pgaHHoM CTparernu B HMHBECTHLMOHHBIA MOPTQeEns NPHOOPETAIOTCS CTPYKTYpHBIC OONWTallMd W HMHBIC
(uHAaHCOBBIE WHCTPYMEHTBI, KOTOpBIE MPEACTABISIIOT COOOH ILeHHbIE Oymaru, HpeoyCMaTpPUBAIOLINE BBIILIATY
JOMOJTHUTENBHOTO J0XO0/a, 3aBUCSIIECrO OT AWHAMUKU 0a30BOr0 akTHBa (KOP3WHBI aKTHBOB). BriOOp (rHAHCOBBIX
WHCTPYMEHTOB YTPAaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HA OCHOBE aHaIM3a
TEKyLed phIHOYHON KOHBIOHKTYPHI U MPOTHO3MPOBAHUS Ha MHBECTHLHMOHHOM ropu3oHTe CTaHIapTHOI CTpaTeruu.
YpaBisonii He rapaHTHPYEeT COXpPaHEHHE CTOMMOCTH AKTUBOB M HE TFapaHTUPYET MOIYyYEHHE IOMOJIHUTEIHHOTO
noxona. B cBs3u ¢ 3TuM BeIBOA KiMeHTOM akTHBOB M3 JOBEPUTENBHOTO YIIPABIEHUS 10 UCTEUEHHS CPOKa MOTralieHus
o0nurauuii NpUBOAUT K TOMY, YTO HHBECTULIMOHHBIE Liesin CTpaTeruu MOTYT OBITh HE JOCTUTHYTHI.

1. CraHaapTHBIi HHBECTHUIHOHHBIH NPopuIbL

Osicudaemasn 0oxoonocmu — [IpeBbimienne 10 5% ypoBHSI CTaBKH OT OPTaHOB, BBITOIHSIOMIMX POJIb HEHTPATIBHBIX
0aHKOB *.

Hnsecmuyuonnwlii 2copuzonm — 13 mecsiies.

Cpok Oeiticmaus JJocosopa — 13 Mecsties.

ABTOMaTHYECKOE MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* Yposensb craBku onpezensiercs LentpansaeiM bankom Pocceniickoit ®@enepanunn u mybaukyercs Ha https://cbr.ru/hd base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

Hns 3auucnenus OenedcHulx cpedcmes 6 pyosx:

000 «PCXb Ympasnenne AxtuBamm» J.Y. PCXb — Ilepcniektusa (py0man). Poccuiickue aktussl 2.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000520

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yrpasistonuii Bipase, BKIIFOYasi, HO HE OTPAaHHYUBASICh, 3aKIF0YATh CICAYIONTNE CICITKH:
- JOT'OBOPLI KYIUIM-TIPOAaK HEHHBIX 6YMaI‘;
- IOrOBOPHI OAHKOBCKOI'O CueTa M BKJIaja (1emno3ura), B TOM ducie oTkpbiBaeMbie B AO «Poccenbx030aHk»;
- UHBIE CJIEJIKH, B TOM YHUCIIE CIECNKHU PETIO.
Ynpapnsronuii Brpase:
- 3aKIII0YATh CJIENTKH, KaK Ha OUPKEBOM, TaK M HA BHEOUPIKEBOM PHIHKE;
- mpuoOpeTaTh IeHHbIe OyMaru Kak JOIyIIEHHbIE K TOPTaM, Tak U He JAOMYIIEHHbIE K TOPTraM, KaK BKIFOUCHHBIE B
KOTHUPOBAIBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbHBIC CIIHCKH;
- PEHHBECTHUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

ITpum ocymiecTBIeHNH TOBEPUTEIBHOTO YIIPABICHUS Y IPABIISIOMINKA 0053aH COOMIONATh CIIEAYIONINE OTPAaHUIEHHS 110
COCTaBY M CTPYKType AKTHBOB:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
noyst CTOMMOCTH noyst CTOMMOCTH
AKTHBOB, % AkTHBOB, %

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
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2 | O0nuraiyy co CTPYKTYPHBIM TOXOI0M 0 100

3 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi
0 100
denepanuu
4 | TocynmapcTBeHHBIC IICHHBIE OyMaru CyObeKTOB 0 100

Poccutlickoi @enepanuu
5 | MyHunmnaisHbIe IICHHBIE OyMaru 100
6 | OOauramnuu KHBIX POCCUHCKUX SIMHTEHTOB, 3a 0 100
HCKJTFOUCHHUEM YKA3aHHBIX B MMyHKTax 1-5
7 | AKIMYU POCCHUIMCKHUX SMHUTEHTOB 100
8 | denexHsle cpencta B pyonsix Poccuiickoi 0 100
denepany Ha cUETax ¥ BO BKIIaJ1aX

o

o

B cnyuae HapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapylleHus, YIPaBJOMUi 00s3aH NPUBECTU COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHAapHBIX AHEH co JHS 00OHApYKEHUS HAPYIICHUS.

5. MunumanpHasi cyMmma

MunnmansHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KinenToM npu 3akmtoueHwnn JloroBopa,
coctapiuseT 1 000 000 (Oxun MUIJIMOH) PyOJIei.

Munumanbiass CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TIEPCaAaHbl Knuentom 1o
Horosopy, coctapisier 1 000 000 (Oaun MuIMoH) pyod.aei.

6. Bo3Harpaskaenue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue 3a pasmewjenue — pacCUUThIBAeTCs MO cTaBke 2 (aBa) % OT KakI0i CyMMbI J[€HEXKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue yuep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTana, B KOTOPOM JIEHEKHBIE Cpe/ICcTBa ObUIM TepefaanHsl B ynpasienne. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUYHO, Bo3HarpaxaeHue Kinenty He Bo3BpamiaeTcs. OTYETHBIM IEPUOIOM
JUTSE Liesiet mpenoctaBierns OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTaJl.

Bosnaepasicoenue 3a ynpaenenue — paccuutbiBaetcsi o craBke 1 (oxun) % romoBeix ot CpenHeilr 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJICHIApHBIA KBapTajl M HAuUCISETCs YIpPaBISIOIIUM exekBapTainbHO. Ecnu [lorosop
MIpeKpalraeT CBoe AeiicTBHE 10 OKOHYaHHS KaJIEHAapHOTr0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 32 HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus JloroBopa 3a (akTuueckoe KOJIMYeCTBO aHEH neiictBus Jlorosopa B
3TOM KBapTayie. BozHarpaxk/ieHue 3a yrpaBJieHHe PaCCUUTHIBAETCS UCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B TOILy
(365 wim 366 nHEH).

Bosnaepascoenue 3a docpounvlii 661600 - paccuutbiBaeTcs mo craBke 1 (Oaun) % or CtoumMocTH AKTHBOB,
MOJIJISKAIINX BHIBOY, B CIy4ae eciu jo ucredeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIBEHO) C JaThI
BCTYIUIEHMSI B cuily Hactoswero Jloropopa Ynpasmsitomuil nonyyaet ot Kinuenra IlopyueHue Ha BbIBOA AKTHUBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiy4yeHus YmnpasnsiomuM [lopyuenus Ha BeIBog AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBII
BBIBOJI HE B3UMAETCs MOCIIE AaThl JOCPOYHOTO MOTAIlICHNsI CTPYKTYPHOM OOJIMrauy B COCTaBE aKTHBOB.

Yrpasmnstonuii B3uMaeT Bo3HarpakaeHHE CcaMOCTOSITEIEHO M3 HAXOMSIIUXCS B YIPABICHWH AKTHBOB HE
no3/aHee HA Bo3BpaTa AxkTuBOB KimeHTty (Tipy MOHOM BBIBOJE AKTHBOB M pacTOp)KEHUH Hactosmiero Jlorosopa), u
B J1000#, ompenensieMplii UM CaMOCTOATEIbHO mepuoj], B TeueHue 180 (Cta BOChMUAECATH) KalCHAAPHBIX JHEH C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagBJieHUusl IeHHbIMHM OyMaraMmu

Hacrtosmas CrangaptHas crTparerusi IperycMaTpUBAaeT «AKTHUBHBIM» CIIOCOO yHpaBieHHsS EHHBIMU
Oymaramu. B cooTBeTCTBHM € yKa3aHHBIM CIIOCOOOM yrpaBiieHHs], Y IPaBIISIOLINHA BIIPaBe PacropsKaThCsl IEHHBIMH
OymaramMu TIO COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMHM COOCTBEHHOH OIICHKH pHUCKAa H JOXOJHOCTH
COOTBETCTBYIOIIMX IEHHBIX OyMar. [Ipu akTHBHOM yTipaBlicHHH YTIPaBIISIONINNA CAMOCTOATENLHO BEIONPAET IIEHHBIE
Oymaru, B KOTOpble HHBECTUPYIOTCA cpeacTBa Kimenra, ux momo B MHBectumonnom noptdene Kimenra u cpok
MHBECTUPOBAHUSL.

8. Puckn
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Jst CTarmapTHOM CTpaTeruy XapaKTEpHBI CISAYIOMUe BUAB pUCKOB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;
Puck nuksumaocTH; KpemutHbeiid puck; IIpaBoBoit puck; OnepanmoOHHBIA pUCK; PHUCKH, CBI3aHHBIE C MIPHUMEHIEMBIM
crocoboM yrpaBiieHUs; PUCKHW, CBsi3aHHBIC MPHOOPETCHHEM WHOCTPAHHBIX IEHHBIX Oymar, PuCKu, CBS3aHHBIE C
MIPOM3BOAHBIMH (DPHHAHCOBBIMH HHCTPYMEHTAMH.

9. Oco0ble ycinoBust

VYnpapisionmili NpUHUMAET B TOBEPUTEIBHOE YIIPABIEHUE JIEHEKHBIE CPEICTBA HCKIIOUUTENBHO B MEPUO] C
08.02.2024r. mo 26.02.2024r. (oGe pmatel BkmoOuMTenbHO) (mamee — Ilepwox). 3asBicHHS O TPUCOSIUHECHUH,
IOCTYNUBIIME YIpaBisomeMy B mnpexnenax llepuoma, HO JEeHEXHbIE CPEICTBA, IO KOTOPHIM IOCTYHMIH C
OankoBckoro cuera Knumenra nHa CueTr JOBEpUTENBHOIO YNPAaBISIOIIEro 3a mpenenamu llepuonma cuutarorcs He
NPUHATHIMA Y IPaBISIIOIUM ([IEPEYUCICHHBIMU OMIMOOYHO) — JOTOBOP JIOBEPUTENBHOTO YIPABICHHUSI B OTHOLICHUH
YKa3aHHbIX 3asBICHUH O NPHCOCIMHEHWH HE CUUTAETCS 3aKIIOYCHHBIM, eciu CTOpPOHBI HE IOCTHUIVIA HHOTO
coramieHus. JleHexHble CpelncTBa, B TOM YHCIE IIEpelaHHbIE [OMOJIHUTEIbHO, IMOCTYNUBIINE 3a IpeaesiaMu
[leprona, Bo3BpaILaOTCS JIUILY, IEPEUYMUCIUBIIEMY ACHEKHBIE cpeAcTBa. s moay4eHus: omrO0YHO TepeUNCICHHBIX
JICHEKHBIX CPEACTB, JIUIO, MEPEUYUCIMBILEE UX, MPEJOCTABIseT YPaBISAIOIIEMy 3asiBJICHHE O BO3BpaTe JACHEXKHBIX
CPEICTB, B COCTaBE KOTOPOI'0 cOOOIIaeT OAHKOBCKUE PEKBU3UTHI Ui MX BO3Bparta. J[o mpenocTaBieHus: yKa3aHHOTO
3agBieHUs U B TeueHue 10 pabounx AHEH C AaThl €ro NPeIOoCTaBICHUS, Y IPABISIOMINI He HECET OTBETCTBEHHOCTH 3a
Tt00bIe YOBITKH, BO3HUKIIINE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JEHEKHBIX CPEJICTB.

Ynpasnstonmii umeeT 6e3ycioBHOE TIpaBo 0 okoH4YaHus lleprona BepHyTh KiMeHTy JeHEKHBIE CpefcTBa B
pasMepe He MEHbIIEM 4yeM Obutr nomydeHsl oT Kinenra, 6e3 ymiaTsl Kakux-T100 JOMOJHUTEIBHBIX KOMIIEHCALNH.

CranpapTHas cTpaTerus HE IMPEIoyiaracT MOJHOTO M\MJIM YaCTUYHOTO JOCPOYHOTO BBIBOJA AKTHBOB MO
uannuatuee Knuenra. B ciaydae mocpounoro BeiBona nenu CTaHZApPTHOW CTpaTerdd HE MOTYT OBbITh JTOCTUTHYTHI.
OxkonHuatenpHyI0 (hOpMYy BBIBOZA AKTHBOB OMpeeNsieT YTpaBisiommidi. Bmecte ¢ Tem, yka3aHHbIe OTpaHUYCHUS HE
NPUMEHSIOTCS TIOCIIE TOTAIIEHHUsI CTPYKTYpHOW OONMTaluu, BXOAANIEH B COCTaB WHBECTHIIMOHHOTO MOPT(HEs:
Knuent umeer mpaBo ompeneneHus (OpPMBI BbIBOJA AKTHBOB M3 JOBEPUTEIBHOTO YIMpPaBJICHHUs TOCIE JaThl
MOTaIleHNs] CTPYKTYPHOI 00auranuy, ¢ y4eToM (GakTHIECKOro HaJIusi AKTUBOB B YIPABJICHUH.
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[punoxxenne Ne 2.37
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus ynpapienuss «PCXB — IlepcnexktuBa (py6/u). CTpykTypHble akTUBBI 7.0»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrostmass CtammapTHasi cTpaterusi YOpaBiIeHHWS YCTAaHABIMBAET, IMMOMHUMO IIPOYEro, TpeOOBaHUS K IENIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpio mHBECTHPOBAHUS SIBIIICTCS TTOYYECHNE CTAaOMIIBHOTO OXO0/Ia IO MOPT(ENT0 MEeHHBIX OyMar pOCCHHCKUX
SMUTEHTOB, TNPHOOPETEHHBIM YTPABISAIOMIMM B TIpoIlecce JOBEPUTENHHOTO YIIPABICHWS, B TOM 4YHCIE  C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHWe cpoka aedctBus [lorosopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAJIBHON CTOMMOCTH IpH noramenuu. B pamkax nanHoi CrpaTteruu
B WHBECTHIMOHHBIN TOPT(Ens NproOpeTaloTcs CTPYKTYpHBIE OONWTralii W WHBbIE ()WHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JOTIOJTHATENBHOTO J0XO0/1a, 3aBUCAIICTO OT JAWHAMHUKUA 0a30BOrO akTHBa (KOP3WHBI aKTHBOB). BeiOOp (uHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIed PHIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHMS HAa WHBECTHIIMOHHOM ropu3oHTe CTaHZapTHOW CTPaTerwH.
VYipapnsomuii He rapaHTHpPyeT COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHPYET IMOJy4YE€HHE JOTOIHUTEIHHOTO
nmoxona. B cBs3u ¢ aTiM BeIBOA KiTMeHTOM aKTHBOB M3 JOBEPUTEIEHOTO YIIPABICHUS 10 UCTEUSHHS CPOKA MOTAIIEHUS
oOnuranuii IpUBOIUT K TOMY, YTO HHBECTHIIMOHHBIE 11e7Tl CTpaTern MOryT OBITh HE IOCTUTHYTHI. Y TIPaBISFOIIAN He
rapaHTUpPYyeT COXpaHEeHNE CTOMMOCTH aKTHBOB U HE FapaHTHPYET NOJy4YeHHE JOMOJHUTENIEHOTO JOX0/1a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Osicudaemasn 0oxoonocmuv — [IpeBbimienne 10 5% ypoBHSI CTaBKH OT OPTaHOB, BBIOIHSIONIMX POJIb HEHTPAIBHBIX
0aHKOB *.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsies.

Cpok Oeticmaus /[ocosopa — 13 Mecsties.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loroBopa (aBTomnposionranus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeeinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXBb Ynpasnenue AxtuBamu» J1.Y. PCXbB — [lepcniextuBa (py6mmn). CTpykTypHbIe akTHBHI 7.0.
WHH 7704814182; KIIII 770301001

P/c4 40701810400050000519

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpaJsiiomero

Ympasinstonuii Bipase, BKIIOYas, HO HE OTPaHINYUBASCh, 3aKIF0YATh CIECAYIONINE CICITKH:
- JOTOBOPBI KYIUIH-TIPOJIKU LIEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOT'O cUeTa M BKJIa/a (IeTo3uTa), B TOM yuciie oTKpeiBaeMble B AO «Poccenbxo30ank»;
- UHBIE CACIKH, B TOM YHCIIE CACTKU PEIo.
Ynpapnsronuii Brpase:
- 3aKJII0YATh CAENIKU, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- mpruoOpeTaTh eHHbIe OyMaru Kak JOIyIIeHHbIE K TOPTaM, TaK M He AOMYIIEHHBIE K TOPTaM, KaK BKIIFOUEHHBIE B
KOTHPOBAIBbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJILHBIE CIIHCKH;
- PEMHBECTHUPOBATH BCE JI0OXO/IbI, TOJy4acMbI€ B MPOLIECCE TOBEPUTEIBHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

1T Bun Axtusa MubanmainbpHas MaxkcumanbpHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB

0 100
2 | OGmuranuu co CTPYKTYPHBIM TOXOZ0M 0 100
3 | TocynapcTBeHHble 1ieHHBIE OyMaru Poccuiickoit
0 100
Denepaunn
4 | T'ocynapcTBeHHBIE IICHHBIE OyMaru CyObEeKTOB
NN 0 100
Poccuiickoit ®enepanuu
5 | MyHunmmnansHbIe IICHHBIE OyMaru 0 100
6 | OOmuranuu MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100

WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-5
AKIIMH POCCUICKHX YMHTEHTOB 0 100
8 | Henexusie cpeactsa B pyoisix Poccuiickoit 0 100
@denepallvy Ha cYeTax M BO BKJIajax

~

5. MunumanpHasi cyMmma

MunumansHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBbITh mepefansl KinmeHntom mpu 3akiroueHnn lorosopa,
cocrasisier 1 000 000,00 (Oaqun MusInoH) pyoeii.

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JOTIOJIHUTENLHO Tiepeaansl Kiuerntom mo Jlorosopy,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcss mo craBke 2 (mBa) % OT Kakmoi cymMmbl JIeHEKHBIX
CpelcTB, iepenanHpix Kimmentom B ynpasienne. Bo3Harpaxaenue yuepkuBaercs B TedeHue 30 (Tpuamnaru) pabounx
JTHEH 110 MCTEYeHNN KAJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE CpelICTBA ObLTH TepelaHkl B yrpaBieHue. Eciu
JloroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHne KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPHOIOM
IS Tieiei ipegpocTaBieHus OTdera o NeATeIbHOCTH SBISICTCS KaJICHIapHBIA KBapTall.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo crtaBke 1 (omun) % romoBeix ot CpenmHeil 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHIApHBIA KBapTajl M HAuUCISETCs YIpPaBISIOIIUM exekBapTainbHO. Ecimu [loroBop
MpeKpaIIaeT cBoe ACHUCTBUE 10 OKOHYAHUS KAJICHIAPHOTO KBapTalia, TO BOSHATPAKICHUE 32 YIIPABIICHNUE 32 HETIOTHBIN
KBapTaJl pacCUMTHIBACTCS Ha AaTy mpekpameHus JloroBopa 3a (pakTuueckoe KoIMdecTBo qHEH neiicteus Jlorosopa B
3TOM KBapTayie. BozHarpaxk/ieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS HCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA JTHEH B TOLy
(365 unu 366 nueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1o craBke 1 (OmuH) % o CTOMMOCTH AKTHBOB,
MOJIJISKAIINX BHIBOY, B CIy4ae eciu a0 ucredeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIBHO) C JaThI
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ympasisomuii moxydaeT oT Kinuenta [lopyuenne Ha BbIBOJA AKTHBOB B
OTHOIIEHWH BCEX WJIM YacTH HAXOJMNINXCS B YIpaBieHWH AKTHBOB. Bo3HarpaxkaeHwme 3a JOCPOYHBIA BBIBOJ
Ha4yHUCISIETCsl Ha AaTy nmoiydeHus YnpasisomuM l[lopyueHus Ha BeIBoJ AKTHBOB. Bo3HarpakJieHue 3a TOCPOYHBIM
BBEIBO/JT HE B3UMAETCS MIOCJIE AThl JIOCPOYHOTO MOTAIICHUS CTPYKTYPHON OOJIMTaIlK B COCTaBE aKTHBOB.

Ympapmstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPABICHUH AKTHBOB HE
nmo3/Hee JTHS Bo3BpaTa AxktuBoB KimeHTty (Tipy MOJHOM BBIBOJIE AKTHBOB U PacTOP:KEHUH HacTtosiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATEIbHO mepuoj], B TeueHue 180 (Cta BOChMUAECATH) KalCHAAPHBIX JHEH C
MOMEHTa OKOHYAHHUsI OTYETHOI'O KBapTaja, TM00 MHOM OTUYETHOM JIaThl.

7. Crioco0bI ynpasJieHUs] HeHHBIMH OyMaramMmu

Hacrosimmas CranmapTHasi cTpaTerus MpeaycMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBlieHHs. B cooTBeTcTBUM C
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMN BIpPaBe paclopskKaTthcsi (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKA U JOXOAHOCTHU. [Ipu akTHBHOM
yOpaBlIeHUH Y IPABISIONUN CAMOCTOSATEIIEHO BBIOMpPACT (PMHAHCOBBIC WHCTPYMEHTHI, B KOTOPHIC WHBECTHPYIOTCS
cpenctBa KimenTa, ux nomto B MaBectuiimonnom noprdene KinueHra n cpok HHBECTHPOBAHUSI.
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8. Puckn

Jist CTarmapTHOM CTpaTerHy XapaKTEPHBI CIeAYIOMUe BUAB pUCKoB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IIpaBoBoil puck; OnepaunoHHblil puck; Pucku, cBi3aHHbIE ¢ IPUMEHSIEMBIM
Croco0oM yIipasieHus; Pucku, cBs3aHHbIE C HHBECTHPOBAaHUEM B (PMHAHCOBBIE HHCTPYMEHTHI, IPEAHA3HAUYCHHbIE IS
KBaJIM(ULIUPOBAHHBIX HHBECTOPOB; PHCKH, CBA3aHHBIE C IPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BoInJiaThl IeHEKHBIX CPEICTB

VYnpasisronmii Bopase 1Mocie MOJyYeHNUs: CyMM KYIOHHBIX JOXOZOB IO LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Knnenra, B CBSI3u ¢ JOBEPUTEIHHBIM YIIPABICHUEM B COOTBETCTBUH C YCJIOBHSIMHU HacTosAued CTaHOapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIISTH MOJIHBIC WM YaCTUYHbIEC BBHITUIATHI KineHty
32 CYET CyMM TaKMX KYNOHHBIX OXOZOB. B cimywae ecnu YmpapisiOIIMM IPUHATO pelIeHHE 00 OCYLIECTBICHUH
BoluiaT KimeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB, YmpaBisiommid B TeueHwe 20-tm paboumx IHEH mocie
MOJy4YEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOMH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KineHTy 3a c4eT CyMM KYHNOHHBIX JIOXOJIOB
CaMOCTOSITEbHO, 0€3 momyyeHus oT KiimeHra 1ononHUTENbHBIX TOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsoumuii NpUHIMAaeT B JOBEPUTENHHOE YIPaBICHUE JCHEKHbBIE CPEACTBA HUCKIOUYUTENBHO B MIEPHOL C
08.02.2024r. mo 26.02.2024r. (obGe pmaTel BKIOUMTENHHO) (mamee — Ilepuwox). 3asBiIeHHWS O NPUCOCIMHEHUH,
NOCTYNUBIIKE YTpaBisiiomeMy B mnpenenax llepuona, HO JeHEXHBIE CPEACTBA, IO KOTOPBIM MOCTYHHIH C
OankoBckoro cuera Knumenra nHa Cuer JOBEpHUTENBHOIO YNpaBisiolIero 3a mpexenamu llepuonma cuutarorcs He
OPUHATHIMA Y IPABJSIIOMUM ([I€PEYUCICHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOLICHUH
yKa3aHHbIX 3asBICHUH O TNPHCOCIWHCHWU HE CUYUTAeTCS 3aKIIOYCHHBIM, ecii CTOpOHBI HE JOCTHINIA HHOTO
coriameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEepeAaHHbIe JOMOJHUTEIbHO, MOCTYNMBIIUE 3a TMpeienaMu
[leprona, Bo3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepPeUNCICHHBIX
JEHEeXKHBIX CPEJICTB, JIMIO, MEPEUHCIUBIICE UX, TPEIOCTABISCT YIPaBIIONIEMY 3asBICHHE O BO3BpAaTE JCHEKHBIX
CPEJICTB, B COCTaBe KOTOPOTO cOoO00IIaeT 0aHKOBCKHE PEKBU3UTHI I UX Bo3Bpata. [lo mpenocTaBieHus YKa3aHHOTO
3agBieHus U B TeueHue 10 pabounx AHEH C JaThl €ro NPeloCTaBICHUs, Y IPABIISIIOUINNA HE HECET OTBETCTBEHHOCTH 32
nr00ble yOBITKH, BO3HHUKILNE B CBSI3U C OIIMOOYHBIM MEPEUNCICHUEM JEHEKHBIX CPEJICTB.

VYnpasstoniuii nMeeT 0e3ycloBHOE TpaBo 10 okoH4aHUs [leproaa BepHyTh KiMeHTy JieHe:KHBIE Cpe/icTBa B
pasMepe He MEHbIIEM YyeM Obutr nomydeHsl oT Kimenra, 6e3 ynnaTel Kakux-TM00 JOMOJHUTEIBHBIX KOMIIEHCALINH.

CranzmapTHasi CTpaterus He MpearoyiaraeT MOJHOrO H\WIIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
nHunmatuee Knuenra. B ciaydae mocpounoro BwiBona 1enu CTaHAapTHOW CTpaTerdd HE MOTYT OBITH JIOCTUTHYTHI.
OxonuarenbHy0 GopMy BBIBOJa AKTHBOB ONpeAessieT YNpaBisiiomuid. BMecte ¢ TeMm, ykazaHHbIE OrpaHUYCHUs HE
NPUMEHSIOTCSl TIOCIe TOTallleHUs CTPYKTYpHOH OOJWramuu, BXOAALIEH B COCTaB HMHBECTHLIMOHHOTO MOPTQers:
Knuent umeer mpaBo ompeneneHust ¢opmbl BbIBOAa AKTHBOB M3 JOBEPUTENIHOIO YIPaBJIEHHs IIOCIE JaThl
TOTaIlIeHNs] CTPYKTYPHOH oOnuranuu, ¢ y4eToM (aKTHUECKOTO HaTMYusl AKTUBOB B YIIPaBJICHUH.
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Ipunoxxenne Ne 2.38
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus: ynpaBienuss «PCXB — IlepcnexktuBa (py6.u). CTpykrypHbie akTuBbI 8.0»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYWeCEIsiemcs)

Hacrosimas CranpapTHas cTpaTerus YIpPaBiICHUS YCTAaHABIMBAET, IIOMUMO IIPOYEro, TpeOOBaHUS K LEJSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenbto MHBECTUPOBAHUS ABJSIETCS MOJIyYeHHE CTAaOMIBHOIO A0XO0JA IO MOPT(Ento LEeHHBIX Oymar poCcCUMCKUX
SMHUTEHTOB, IPUOOPETEHHbIM YMPaBISIOLIMM B IIPOLECCE JOBEPUTEIBHOIO YIPABIEHUS, B TOM 4YHCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHWe cpoka aedctBus [lorosopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAIBHONH CTOMMOCTH IpH NorauieHuu. B pamkax nanHoi Ctpareruu
B HMHBECTHLMOHHBIH NOpPT(eENb NpUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIIOT COOOH IeHHble Oymarw, NpeAyCMaTpUBAaIOIIME BBIIUIATY KyHoHa (KyIOHOB) H
JIOTIOJTHATENBHOTO J0XO0/1a, 3aBUCAIICTO OT JAWHAMHUKNA 0a30BOro akTHBa (KOp3WHBI akTHBOB). BeiOOp (uHaHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH Oa30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPBI U MPOTHO3UPOBAHUS Ha UHBECTULMOHHOM ropu3onte CTaHAapTHOH cTpareruu. B
CBA3M C J3THM BBIBOJ Knnentom akTHBOB H3 OOBCPUTCIIBHOI'O YIPAaBJICHUA OO0 HCTCUYCHUA CPOKa MOraliCHUsA
oOnurauuii NPUBOAUT K TOMY, YTO MHBECTHLIMOHHBIE ey CTpaTeruu MOryT ObITh HE JOCTUTHYTHL. YTIPaBIIIOIINN HE
rapaHTUpyeT COXpaHEHUE CTOUMOCTH AaKTUBOB U HE TapaHTUPYET MOJYUICHUE JOMOJHUTEIBHOIO 0XO0Aa.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
0aHKOB*.

Hnsecmuyuonnwiii 2copuzonm — 10 mecsies.

Cpok Oeticmaus /[ocosopa — 10 Mecsties.

ABTOMaTHYECKO€ MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBamu» .Y, PCXb — Ilepcnextusa (py6sm). CTpykTypHBIE akTHBHI 8.0.
WHH 7704814182; KIIIT 770301001

P/c4 40701810700050000523

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

VYrpasnsromuii Blipase, BKJI0Yasi, HO HE OTPaHUYHBAsICh, 3aKJI0YATh CIEIYIOLUIUE CIEIKH:
- IOTOBOPHI KYTITU-TIPOJAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOT'O cYeTa M BKJIa/a (JeTo3uTa), B TOM yuciie oTKpeiBaeMble B AO «Poccenbxo30ank»;
- UHBIE CJEIIKH, B TOM YHCIIE CAEIIKH PEIO.
Ynpasnsromuii Blipase:
- 3aKJII0YATh CIENIKU, KaK Ha OMPKEBOM, TaK ¥ HAa BHEOUP)KEBOM PBIHKE;
- IproOpeTaTh LeHHbIe OyMaru Kak JOMyIIEHHBIE K TOPraM, TaK U He JONYyIIEHHbIE K TOpraM, KaKk BKJIIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;
- PEMHBECTHUPOBATh BCE 10XO/bIL, ITOJIy4aEMBbIE B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOMMOCTH noisgs CTouMoCTH
AKTHBOB, % AKTHBOB, %
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https://cbr.ru/hd_base/KeyRate/

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | O6muranuu co CTPYKTYPHBIM JTOXOJ0M 0 100

3 | TocynapcTBeHHble 1ieHHBIE OyMaru Poccuiickoi 0 100
Denepannn

4 | T'ocynapcTBeHHBIE IICHHBIE OyMaru CyObEeKTOB 0 100
Poccuiickoii ®enepanuu

5 | MyHunmmnansHsie IIEHHBIE OyMaru 0 100

6 | OOmuranuu MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-5

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

8 | Henexusle cpeactsa B pyoinsix Poccuiickoit 0 100
denepanyy Ha cueTax M BO BKIIa1ax

5. MunumanpHasi cyMmma

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH mepefansl KinmeHntom mpu 3akiroueHun lorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuertom mo Jlorosopy,
cocrasisier 1 000 000,00 (Oaqun MuLIHOH) pyOeid.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensioueco — paccunThiBacTcs mo craBke 2 (mBa) % oT Kakaod CyMMBbl JICHEKHBIX
cpencTB, nepenanHpix Kimmentom B ympaBnenne. Bo3Harpaxaenne ynepxkuBaercs B TeueHue 30 (Tpumanaru) padbodnx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTana, B KOTOPOM JIEHEKHBIE Cpe/ICcTBa ObUIM TepefaanHsl B ynpasienne. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUHO, Bo3HarpaxacHue Kirenty He Bo3Bpamiaetcs. OTYETHBIM EPUOIOM
JUIS Tieie ripepocTaBieHus OTaera o NeITeTbHOCTH SBIISETCS KaJICHIapHBIA KBapTall.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo crtaBke 1 (omun) % romoBeix or CpenmHeil 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJICHIApHBIA KBapTajl M HAuUCISETCs YIpPaBISIOIIUM exekBapTainbHO. Ecimu [lorosop
MpEeKpaIIaeT cBoe ACHCTBUE 10 OKOHYAHUS KAICHIAPHOTO KBapTaia, TO BOZHATPAKICHHE 32 YIIPABICHHUE 38 HETIOTHBIH
KBapTaJl paCCUMTHIBACTCS Ha JaTy Mpekpamierns JloroBopa 3a (hakThuyeckoe KOIUYECTBO JHeH aeiicTeus JloroBopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXOIS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 gueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (OmxuH) % or CTOMMOCTH AKTHBOB,
MOJJISKAIINX BEIBOMY, B ciydae eci 1o ucteueHwust 270 (/[Bectu cembiaecsaT) nHeW (BKIFOYUTENBHO) C JaThI
BCTYIUICHHSI B CHITy HacTosmero Jloropopa Ynpasisommii moxydaeT oT Kinuenra [lopydenne Ha BEIBOJL AKTHBOB B
OTHOIIIEHWU BCEX WJIM YaCTH HAXOJMIIMXCS B YIpaBieHWH AKTUBOB. Bo3HarpaxkaeHwe 3a JOCPOUYHBIA BBIBOJ
Ha4yHUCISIETCsl Ha AaTy noiydyeHus YnpasisomuM llopyueHus Ha BeiBoa AKTHUBOB. Bo3HarpaklieHue 3a TOCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUS CTPYKTYPHOH OOJIUTAIliH B COCTABE aKTHBOB.

Ympapnstonuii B3uMaeT Bo3HarpakaeHWe camMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPABICHUH AKTHBOB HE
nmo3/Hee JTHS Bo3BpaTa AxktuBoB KimeHTty (Iipu MOJHOM BBEIBOJIE AKTHBOB M PAaCTOPKEHUU HacTosmiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENbHO nepuoi, B TeueHne 180 (Cta BoChbMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHUsI OTYETHOT'O KBapTaja, TM00 MHOM OTYETHOM JaThl.

7. Crioco0bI ynpasJieHUs] HeHHBIMH OyMaramMmu

Hacrosimmas CranmapTHasi cTpaTerusl IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMN BIpPaBe pacrlopskKaTthcsi (UHAHCOBHIMH WHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OLIEHKH PHCKA U TOXOJHOCTHU. [Ipu akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeacrsa Kimenra, ux noiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.
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8. Puckn

Jist CTarmapTHOM CTpaTerHy XapaKTEPHBI CIeAYIOMUe BUAB pUCKoB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;
Puck nuksunnoctn; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcky, cBI3aHHbBIE C MPUMEHIEMBIM
Croco0oM yIipaBieHus; Pucku, cBs3aHHbIE C HHBECTHPOBAaHUEM B (PMHAHCOBBIE HHCTPYMEHTHI, IPEAHA3HAYECHHBIC IS
KBaJIM(ULIUPOBAHHBIX HHBECTOPOB; PHCKH, CBA3aHHBIE C IPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BoInJiaThl IeHEKHBIX CPEICTB

VYnpasisronmii Bopase 1Mocie MOJyYeHNUs: CyMM KYIOHHBIX JOXOZOB IO LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Knnenra, B CBSI3u ¢ JOBEPUTEIHHBIM YIIPABICHUEM B COOTBETCTBUH C YCJIOBHSIMHU HacTosAued CTaHOapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIISTH MOJIHBIC WM YaCTUYHbIEC BBHITUIATHI KineHty
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomiMM NPUHATO PELICHHE 00 OCYIIECTBICHUH
BolmIaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B Tederne 20-Tm paboumx IHEH mocie
MOJyYEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KineHTy 3a c4eT CyMM KYHNOHHBIX JIOXOJIOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTENbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIP.).

10. Oco0ble ycaoBust

VYnpaBnsfoouuii NpUHIMAaeT B JOBEPUTENHHOE YIPaBICHUE JEHEKHbIE CPEACTBA UCKIOUYUTENBHO B IIEPHOL C
27.02.2024r. mo 12.03.2024r. (oGe matel BkmounTenbHO) (mamee — Ilepwom). 3asBieHHs O TPHCOEAWHEHUH,
IIOCTYNUBIINE YIpaBisoleMy B mpeaenax Ilepuona, HO JEHEKHBIE CPEICTBA, MO KOTOPBIM IOCTYNHIU C
OankoBckoro cuera Knumenra nHa Cuer JOBEpHUTENBHOIO YNpaBisioliero 3a mpexenamu llepuoma cuutarorcs He
OPUHATHIMA Y IPABJSIIOMUM ([I€PEYUCICHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOLICHUH
YKa3aHHbIX 3asBnenuii o MMPUCOCAUHCHNN HE CYUTACTCA 3aK/IIIOYCHHBIM, C€CJIN CTOpOHI)I HE JOCTUIJIM HHOI'O
COorJlallI€HUs. I[GHC)KHI)IC CpeacTBa, B TOM YHUCIIC IMNECPCAAHHBIC MOOIMOJHUTCIBHO, IIOCTYNHMBIIME 3a MHOpCaAciaMu
[leprona, Bo3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepPeUNCICHHBIX
ACHCXKHBIX CPCACTB, JUIO, MNCPCUHUCIIMBIICC HUX, MPEAOCTABIIACT anaBn;HomeMy 3ad4BJICHUC O BO3BpATC ACHCIKHBIX
CPEJICTB, B COCTaBe KOTOPOTo coo0IaeT 0aHKOBCKHE PEKBU3UTHI IJI UX BO3Bpara. Jlo mpeaocTaBiIeHns yKa3aHHOTO
3agBieHus U B TeueHue 10 pabounx AHEH C JAaThl €ro NPeloCTaBICHUs, Y IPABIISIIOINA HE HECET OTBETCTBEHHOCTH 3a
nr00ble yOBITKH, BO3HHUKILNE B CBSI3U C OIIMOOYHBIM MEPEUNCICHUEM JEHEKHBIX CPEJICTB.

VYnpasstoniuii nMeeT 0e3ycIoBHOE MpaBo 10 okoH4aHus [leproaa BepHyTh KiMeHTY JieHEe)KHBIE CpE/ICTBA B
pasMepe He MEHbIIeM 4yeM Obutr nomydeHsl oT Kimenra, 6e3 ynnaTel Kakux-TM00 JOMOJHUTEIBHBIX KOMIIEHCALNH.

CranmapTHasi CTpaterus He MpearoyiaraeT MOJHOrO M\WIIM YaCTHYHOTO JOCPOYHOTO BbIBOJA AKTHBOB IO
unuimrarue Knuenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHOM CTpAaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxkonuarenbHy0 (hOpMy BbIBOJa AKTHBOB OIpECsseT YIpaBistoniuii. BMecte ¢ TeM, yka3aHHbIC OrpaHUYCHUS HE
NPUMEHSIOTCS. TIOCJIE TOTAIlEHHUs] CTPYKTYpHOW OOJMMranmuu, BXOAALIEH B COCTaB MHBECTHLIHMOHHOTO HOPT(Es:
Knuent umeer mpaBo ompeneneHust ¢opmbl BbIBOAa AKTHBOB M3 JOBEPUTENIHOIO YIPaBJIEHHs IIOCIE JaThl
TOTAIlIeHNs] CTPYKTYPHO# o0NHramnuy, ¢ y4eToM (PakTHUECKOTO HaJMIusl AKTUBOB B YIIPaBJICHUH.
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[punoxenune Ne 2.39
K JIoroBOpY IOBEPHUTENBHOTO YIIPABICHUS
IeHHBIMU OymMaramu (ctanmapTHas hopMma)

CrangaptHas crparterus ynpasieHusi «PCXb — Beunsbie uennoctu 2.0»
(Oocmynua moavko 0Jis KeArUGUyUpoBanHvIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CranmgapTHast cTpaTerus YIPaBICHUS YCTAHABIMBACT, IMOMHUMO MPOYEro, TpeOOBaHMSA K IEIIM
MHBECTHPOBAHUS CPE/ICTB, TepeaanHbix Kimmentom mo JloroBopy YmpasinsroneMy, cocTaBy H CTPYKTYpe AKTHBOB.

Llenbi0 MHBECTHPOBAHUSI SIBJISIETCS MOMYYeHHE CTAOMIIBHOTO J0X0/a [0 MOPT(HEN0 MEeHHBIX OyMmar poCCHICKUX
SMHUTEHTOB, MPUOOPETECHHBIM Y IIPABIISIOIINM B MPOLIECCE TOBEPUTENBHOTO ynpasieHus. LlenHsie Oymaru, BXosimue
B COCTaB aKTHUBOB, HE TapaHTUPYIOT BBHIIUIATHl HOMHHAJIBHON CTOMMOCTH IIpW IOTamieHWH. B pamkax naHHOU
CrpaTternd B WHBECTHLIHMOHHBIA MOpPTQENs NPHOOPETAIOTCS CTPYKTypHBbIE OOJWralud W HWHbIE (UHAHCOBBIC
HWHCTPYMCHTBI, KOTOPLIC MPCACTABIAIOT COGOI\/'I OCHHbIC 6yMaFI/I, npeayCcMaTpruBaronue BbIIIATY AOIIOJIHUTCIBHOIO
JIOXO0JIa, 3aBUCAINETO OT IMHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BBIOOp (PMHAHCOBBIX WHCTPYMEHTOB
VYupapnsronmM (B TOM YHCIe B 4aCTH 0a30BBIX aKTUBOB) OCYLIECTBIISICTCS HAa OCHOBE aHAJIM3a TEKYIIEH PHIHOYHOM
KOHBIOHKTYPBl M MPOTHO3UPOBAHMS Ha MHBECTULMOHHOM Topu3oHTe CTaHAapTHOW cTpaTeruu. YTIpaBJIAIOLUN He
TapaHTHPYeT COXpPaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHPYET MOJyYeHHE JOTOJHHUTEIHHOrO J0Xona. B cBs3m ¢
3TUM BBIBOJ KIIMEHTOM aKTHMBOB M3 IOBEPHUTENBHOTO YNPABICHHS A0 WCTEYCHHS CPOKA IOTAIICHUS OOJIHTaIlvid
IMPUBOIUT K TOMY, YTO MHBECTULIMOHHBIC LCJIN CTpaTeFI/II/I MOT'yT OBITH HE JOCTUTHYTHI.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Osicudaemas 00X00HOCHb — IPEBBILLICHHE 10 5% YpOBHS CTaBKH OT OPTaHOB, BBITIOIHSIONIMX POJIb HEHTPAIHHBIX
0aHKOB *.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsies.

Cpok Oeticmaus J[ocosopa — 13 Mecsties.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loroBopa (aBTomnposionranus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeeinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ymnpasnenne AxtuBamu» J1.Y. PCXb — Beunsie ieanoctu 2.0.
WHH 7704814182; KIIII 770301001

P/c4 40701810000050000524

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpaJsiiomero

Ympasinstonuii Bipase, BKIIOYas, HO HE OTPaHINYUBASCh, 3aKIF0YATh CIECAYIONINE CICITKH:
- JOTOBOPBI KYIUIH-TIPOJIKU LIEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOT'O cUeTa M BKJIa/a (JeTo3UTa), B TOM uuciie oTKpeiBaeMble B AO «Poccenbxo30ank»;
- UHBIE CACIKH, B TOM YHCIIE CACTKU PEIo.
Ynpapnsronuii Brpase:
- 3aKJII0YATh CAENIKU, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- mpruoOpeTaTh eHHbIe OyMaru Kak JOIyIIeHHbIE K TOPTaM, TaK M He AOMyIIEeHHbIE K TOPTaM, KaK BKIIFOUEHHBIE B
KOTHPOBAIBbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJILHBIE CIIHCKH;
- PEMHBECTHUPOBATH BCE JI0OXO/IbI, TOJy4acMbI€ B MPOLIECCE TOBEPUTEIBHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

1T Bun Axtusa MubanmainbpHas MaxkcumanbpHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexuble cpeactsa B pyoinsix Poccuiickoit 0 100
@Penepanyy Ha cYETaxX M BO BKIAaX

5. MunumanpHasi cyMmma

MunumansHast CTOUMOCTh AKTHBOB, KOTOpBIE MOTYT OBbITh mepefanbl KinmeHntom mpu 3akiroueHnn lorosopa,
cocrasisier 1 000 000,00 (Oaun Musinon) pyoaeii.

MunumanbHass CTOUMOCT, AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuentom mo Jlorosopy,
cocrapmseT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcs mo craBke 2 (mBa) % OT Kaxkmoi cymmbl JeHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JTHEH 10 MCTEYeHNH KaJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE CpelIcTBa ObLTH TepedaHsl B ynpapieHne. Ecmu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTSE Liesiet mpenoctaBierns OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTall.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo crtaBke 1 (omun) % romoBeix or CpenmHeil 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJICHIApHBIA KBapTajl M HAuUCISETCs YIpPaBISIOIIMM exekBapTainbHO. Ecnmu [lorosop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJl pacCYMTHIBACTCSA Ha AaTy mpekpamieHus JloroBopa 3a (hakTrueckoe KOIMYEeCTBO THEH AevicTBus JloroBopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS HCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 nueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (OmxuH) % o CTOMMOCTH AKTHBOB,
MOJIJISKAIINX BHIBOY, B CIy4ae eciu a0 ucredeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIBHO) C JaThI
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ympasisomuii moxydaeT oT Kinuenta [lopyuenne Ha BEIBOJA AKTHBOB B
OTHOIIIEHWU BCEX WJIM YaCTH HAXOJMIIMXCS B YIpaBieHWH AKTUBOB. Bo3HarpaxkaeHwme 3a JOCPOUYHBIA BBIBOJ
Ha4yHUCISIETCsl Ha AaTy nosydeHus YnpasisomuM llopyueHus Ha BeIBoI AKTHBOB. Bo3HarpaklieHue 3a TOCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUS CTPYKTYPHON OOJIMTaIlH B COCTaBE aKTHBOB.

Ympapastonuii B3uMaeT Bo3HarpakaeHHE CcamMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPABICHUH AKTHBOB HE
no3/Hee JTHS Bo3BpaTa AxktuBoB KimeHTty (Tipy MOJHOM BBIBOJIE AKTHBOB U PacTOP:KEHUH HacTtosiiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATEIbHO mepuoj], B TeueHue 180 (Cta BOChMUAECATH) KalCHAAPHBIX JHEH C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaia, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasJieHUs] HeHHBIMA OyMaramMmu

Hacrosimas CranmapTHasi cTpaTerusi NpeaycMaTpuBaeT «aKTUBHBINY CIOco0 ympasieHHs. B cooTBeTcTBUM C
YKa3aHHBIM CHOCOOOM YIpaBJICHUS, YTPaBISIONIMN BIpPaBe pacrlopskaTrhcsi (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOH OLICHKH PHCKa U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpeacrsa Kimenra, ux noxiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jst CtarmapTHOM CTpaTeruy XapaKTEPHBI CISAYIOMUe BUAB pUCKOB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;
Puck mukBumHocTH; Kpenutasiil puck; IIpaBoBoit puck; OnepanlnOHHBIA PUCK; PUCKH, CBSI3aHHBIC C IPUMCHICMBIM
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CIocO0OM yIIpaBleHuUs; PUCKY, CBS3aHHBIE ¢ HHBECTUPOBAHHUEM B (PMHAHCOBBIC HHCTPYMEHTBI, TIPETHA3HAUYCHHBIC TS
KBaJTM(DUITUPOBAHHBIX HHBECTOPOB; PHCKH, CBA3aHHBIE C TIPOU3BOIHBIMUA (PMHAHCOBBIMU HHCTPYMEHTAMH.

9. Oco0ble ycinoBust

VYnpapasonmii NpUHUMAET B TOBEPUTEIBHOE YIIPABIEHUE JIEHEKHBIE CPEICTBA UCKIIOUUTENBHO B MEPHO] C
27.02.2024r. no 12.03.2024r. (obe naTel BKIIOUMTENbHO) (mamee — Ilepwon). 3asBieHUs O NPHCOCTUHEHUH,
IOCTYNUBIIME YIpaBisomeMy B mnpexnenax llepuoma, HO JEeHEXHbIE CPEICTBA, IO KOTOPHIM IOCTYHMIH C
OankoBckoro cuera Knuenra nHa Cuer JOBEpUTENBHOIO YNPAaBISIOIIEro 3a mpenenamu llepuonma cuutarorcs He
NPUHATBHIMA Y IPaBISIIOIUM ([IEPEYUCICHHBIMU OMIMOOYHO) — JOTOBOP JIOBEPUTENBHOTO YIPABICHUS B OTHOLICHUH
YKa3aHHbIX 3asBICHUH O NPHCOCIMHEHWH HE CUMTAETCS 3aKIOYeHHBIM, eciii CTOpPOHBI HE IOCTHUIVIA HHOTO
coryamieHus. JleHexHble CpelNcTBa, B TOM YHCIEC IIEpelaHHbIE [OMOJIHUTEIbHO, IMOCTYNUBIINME 3a IpeaesiaMu
[leprona, Bo3BpaILaOTCS JIUILY, IEPEUYHUCIUBIIEMY ACHEKHBIE cpeaCcTBa. [Jisl momydeHus: OIMO0YHO TePEUNCICHHBIX
JICHEKHBIX CPEJACTB, JIUIO, MEPEUNCIIMBILEE UX, IPEJOCTaBIsIET YPaBISIOMIEMY 3asiBJICHHE O BO3BpaTe JACHEXKHBIX
CPEICTB, B COCTaBE KOTOPOIr0 COOOIIAaeT OAHKOBCKUE PEKBU3HUTHI Ul UX BO3Bpara. [0 IpenocTaBieHHs yKa3aHHOTO
3asiBJIeHUS U B TeyeHue 10 paboumx JHEH ¢ 1aThl ero MpelocTaBIeHus, Y IPaBISIONINA He HECET OTBETCTBEHHOCTH 32
Tt00bIe YOBITKH, BO3HUKIIINE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JEHEKHBIX CPEJICTB.

Ynpapnstonmii umeeT 6e3yciioBHOE TIpaBo 0 okoH4YaHws [leprona BepHYTh KNMEeHTY NeHEeXXHBIE CpEeCTBa B
pasMepe He MEHbIIEM 4yeM Obutr nomydeHsl oT Kinenra, 6e3 ynnaTel Kakux-T100 JOMOJHUTEIBHBIX KOMIIEHCALINH.

CranpapTHas cTpaTerus HE IMPEIoyiaracT MOJHOTO M\MJIM YaCTUYHOTO JOCPOYHOTO BBIBOJA AKTHBOB MO
uHnnuatuee Knuenrta. B ciaydae mocpounoro BeiBoza nenu CTaHAApPTHOW CTpPAaTeTdd HE MOTYT OBITh JAOCTUTHYTHI.
OxkoHuatenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHbIE OTpaHHYECHUS HE
NPUMEHSIOTCS TIOCIIE TOTAIEHHUsI CTPYKTYpHOW OONMTanuy, BXOAANIEH B COCTaB WHBECTHIIMOHHOTO MOPT(HEs:
Knurent umeer mpaBo ompeneneHus (QOpPMBI BBIBOJA AKTHBOB M3 JOBEPUTEIBHOTO YIPABICHHS TOCIE JaThl
MOTaIleHUs] CTPYKTYPHOI o0auranuy, ¢ y4eToM (GakTHIECKOro HaJ4Iusi AKTUBOB B YIPABICHHUH.
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Ipunoxxenne Ne 2.40
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus: ynpapienuss «PCXB — [lepcnextuBa (py6.u). CtpykrypHbie akTuBbl 9.0»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimas CranpapTHas cTpaTerus YIpPaBiICHUS YCTAaHABIMBAET, IIOMUMO IIPOYEro, TpeOOBaHUS K LEJSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenbto MHBECTUPOBAHUS ABJSIETCS MOMYUYEHNE CTAOMIBHOIO A0XO0JA MO MOPT(ETI0 IEHHBIX OyMar poCcCHUMCKUX
SMHUTEHTOB, IPUOOPETEHHbIM YMPaBISIOLIMM B IIPOLECCE JOBEPUTEIBHOIO YIPABIEHUS, B TOM 4YHCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHWe cpoka aedctBus [lorosopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAJIBHON CTOMMOCTH IpH noramenuy. B pamkax nanHoi CrpaTteruu
B HMHBECTHLMOHHBIH NOpPT(eENb NpUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JOTIOJTHATENBHOTO J0XO0/1a, 3aBUCSAIICTO OT JAWHAMHUKNA 0a30BOr0 akTHBa (KOP3WHBI aKTHBOB). BeiOOp ¢uHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH Oa30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTpaTteruu. B
CBA3M C J3THM BBIBOJ Knnentom akTHBOB H3 OOBCPUTCIIBHOI'O YIPAaBJICHUA OO0 HCTCUYCHUA CPOKa MOraliCHUsA
oOnurauuii NPUBOAUT K TOMY, YTO MHBECTHLIMOHHBIE ey CTpaTeruu MOryT ObITh HE JOCTUTHYTHL. YTIPaBIIIOIINN HE
rapaHTUpyeT COXpaHEHHUE CTOMMOCTH aKTUBOB U HE FapaHTHPYET MOIYUYEHUE JOMOJTHUTEIBHOTO 0X0/1A.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
GaHKOB™.

Hnsecmuyuonnwlii 2copuzonm — 13 mecsiies.

Cpok Oeticmaus J[ocosopa — 13 Mecsties.

ABTOMaTHYECKO€ MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBamu» .Y. PCXb — Ilepcnextua (py6sm). CTpykTypHbIe akTHBHI 9.0.
WHH 7704814182; KIIIT 770301001

P/c4 40701810300050000525

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

VYrpasnsromuii Blipase, BKJI0Yasi, HO HE OTPaHUYHBAsICh, 3aKJI0YATh CIEIYIOLUIUE CIEIKH:
- IOTOBOPHI KYTITU-TIPOJAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOI'O cYeTa M BKJIa/a (IeTo3UTa), B TOM yucie oTkpeiBaeMble B AO «Poccenbxo30ank»;
- UHBIE CJEIIKH, B TOM YHCIIE CAEIIKH PEIO.
Ynpasnsromuii Blipase:
- 3aKJII0YATh CAENIKU, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- IproOpeTaTh LeHHbIe OyMaru Kak JOMyLIEHHBIE K TOpraM, TaK W He JONYyIIEHHbIE K TOpraM, KaKk BKJIIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;
- PEMHBECTHUPOBATh BCE 10XO/bIL, ITOJIy4aEMBbIE B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOMMOCTH noisgs CTouMoCTH
AKTHBOB, % AKTHBOB, %

120


https://cbr.ru/hd_base/KeyRate/

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | O6muranuu co CTPYKTYPHBIM TOXOJ0M 0 100

3 | TocynapcTBeHHble 1ieHHBIE OyMaru Poccuiickoi 0 100
Denepannn

4 | T'ocynapcTBeHHBIE IICHHBIE OyMaru CyObEeKTOB 0 100
Poccuiickoii ®enepanuu

5 | MyHunmmnansHsie IIEHHBIE OyMaru 0 100

6 | OOmuranuu MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-5

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

8 | Henexusle cpeactsa B pyoinsix Poccuiickoit 0 100
denepanyy Ha cueTax M BO BKIIa1ax

5. MunumanpHasi cyMmma

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH mepefansl KinmeHntom mpu 3akiroueHun lorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuertom mo Jlorosopy,
cocrasisier 1 000 000,00 (Oaqun MuLIHOH) pyOeid.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensioueco — paccunThiBacTcs mo craBke 2 (mBa) % oT Kakaod CyMMBbl JICHEKHBIX
cpencTB, nepenanHpix Kimmentom B ympaBnenne. Bo3Harpaxaenne ynepxkuBaercs B TeueHue 30 (Tpumanaru) padbodnx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTana, B KOTOPOM JIEHEKHBIE Cpe/ICcTBa ObUIM TepefaanHsl B ynpasienne. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUHO, Bo3HarpaxacHue Kirenty He Bo3Bpamiaetcs. OTYETHBIM EPUOIOM
JUIS Tieie ripepocTaBieHus OTaera o NeITeTbHOCTH SBIISETCS KaJICHIapHBIA KBapTall.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo crtaBke 1 (omun) % romoBeix or CpenmHeil 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJICHIApHBIA KBapTajl M HAuUCISETCs YIpPaBISIOIIUM exekBapTainbHO. Ecimu [lorosop
MpEeKpaIIaeT cBoe ACHCTBUE 10 OKOHYAHUS KAICHIAPHOTO KBapTaia, TO BOZHATPAKICHHE 32 YIIPABICHHUE 38 HETIOTHBIH
KBapTaJl paCCUMTHIBACTCS Ha JaTy Mpekpamierns JloroBopa 3a (hakThuyeckoe KOIUYECTBO JHeH aeiicTeus JloroBopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXOIS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 gueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (OmxuH) % or CTOMMOCTH AKTHBOB,
MOJIJISKAIINX BHIBOIY, B CIy4ae eciu a0 ucredeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIBHO) C JaThI
BCTYIUICHHSI B CHITy HacTosmero Jloropopa Ynpasisommii moxydaeT oT Kinuenra [lopydenne Ha BEIBOJL AKTHBOB B
OTHOIIIEHWU BCEX WJIM YaCTH HAXOJMIIMXCS B YIpaBieHWH AKTUBOB. Bo3HarpaxkaeHwe 3a JOCPOUYHBIA BBIBOJ
Ha4yHUCISIETCsl Ha AaTy noiydeHus YnpasistomuM [lopydeHus Ha BeiBoa AKTHUBOB. Bo3HarpaklieHue 3a TOCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUS CTPYKTYPHOH OOJIUTAIliH B COCTABE aKTHBOB.

Ympapnstonuii B3uMaeT Bo3HarpakaeHWe camMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPABICHUH AKTHBOB HE
no3/Hee JTHS Bo3Bpata AkTuBOB KimeHTty (Ipu MOJTHOM BBIBOJIEe AKTHBOB M PaCTOPKEHUH HacTosIiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENbHO nepuoi, B TeueHne 180 (Cta BoChbMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHUsI OTYETHOT'O KBapTaja, TM00 MHOM OTYETHOM JaThl.

7. Cnoco0bl ynpaBjieHHsI HeHHbIMH OymMaramMmu

Hacrosimmas CranmapTHasi cTpaTerusl IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMN BIpPaBe pacrlopskKaTthcsi (UHAHCOBHIMH WHCTPYMEHTAMH B
noptdee mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OLIEHKH PHCKA U TOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeacrsa Kimenra, ux noiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.
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8. Puckm

Jist CTarmapTHOM CTpaTerHy XapaKTEPHBI CIeAYIOMUe BUAB pUCKoB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;
Puck nuksunnoctn; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcky, cBI3aHHbBIE C MPUMEHIEMBIM
croco0oM yIipaBieHus; Pucku, cBs3aHHbIE C HHBECTHPOBAaHUEM B (PMHAHCOBBIE HHCTPYMEHTHI, IPEAHA3HAYECHHBIC IS
KBaJIM(ULIUPOBAHHBIX HHBECTOPOB; PHCKH, CBA3aHHBIE C IPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BoInJiaThl IeHEKHBIX CPEICTB

VYnpasisronmii Bopase 1Mocie MOJyYeHNUs: CyMM KYIOHHBIX JOXOZOB IO LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Knnenra, B CBSI3u ¢ JOBEPUTEIHHBIM YIIPABICHUEM B COOTBETCTBUH C YCJIOBHSIMHU HacTosAued CTaHOapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIISTH MOJIHBIC WM YaCTUYHbIEC BBHITUIATHI KineHty
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomiMM NPUHATO PELICHHE 00 OCYIIECTBICHUH
BolmIaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B Tederne 20-Tm paboumx IHEH mocie
MOJyYEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KineHTy 3a c4eT CyMM KYHNOHHBIX JIOXOJIOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTENbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIP.).

10. Oco0ble ycaoBust

VYnpaBnsoumuii IpUHUMAaeT B JOBEPUTENHHOE YIPaBICHUE JEHEKHbIE CPEACTBA UCKIOYUTENBHO B IIEPHOJ C
13.03.2024r. no 27.03.2024r. (obe matel BKIIOUHTENbHO) (mamee — llepmom). 3asBieHUS O TPHUCOCTUHEHHIH,
IIOCTYNUBIINE YIpaBisoleMy B mpeaenax Ilepuona, HO JEHEKHBIE CPEICTBA, MO KOTOPBIM IOCTYNHIU C
OankoBckoro cuera Knumenra nHa Cuer JOBEpHUTENBHOIO YNpaBisioliero 3a mpexenamu llepuoma cuutarorcs He
OPUHATHIMA Y IPABJSIIOMUM ([I€PEYUCICHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOLICHUH
YKa3aHHbIX 3asBnenuii o MMPUCOCAUHCHNN HE CYUTACTCA 3aK/IIIOYCHHBIM, C€CJIN CTOpOHI)I HE JOCTUIJIM HHOI'O
COorJlallI€HUs. I[GHC)KHI)IC CpeacTBa, B TOM YHUCIIC IMNECPCAAHHBIC MOOIMOJHUTCIBHO, IIOCTYNHMBIIME 3a MHOpCaAciaMu
[leprona, Bo3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepPeUNCICHHBIX
ACHCXKHBIX CPECACTB, JUIO, MNCPEUHUCIIMBIICC HUX, MPEAOCTABIIACT anaBn;HomeMy 3a4BJICHUC O BO3BpATC ACHCIKHBIX
CPEJICTB, B COCTaBe KOTOPOTo coo0IaeT 0aHKOBCKHE PEKBU3UTHI IJI UX BO3Bpara. Jlo mpeaocTaBiIeHns yKa3aHHOTO
3agBieHus U B TeueHue 10 pabounx AHEH C JaThl €ro NPeloCTaBICHUs, Y IPABIISIIOUINNA HE HECET OTBETCTBEHHOCTH 32
nr00bIe yOBITKY, BO3HHUKILNE B CBSI3U C OIIMOOYHBIM MEPEUNCICHUEM JEHEKHBIX CPEJICTB.

VYnpasstoniuii nMeeT 0e3ycIoBHOE MpaBo 10 okoH4aHus [leproaa BepHyTh KiMeHTY JieHEe)KHBIE CpE/ICTBA B
pasMepe He MEHbIIeM 4yeM Obutr nosxydeHs! oT Kimenra, 6e3 ymiaTsl Kakux-Tu00 JONOJHUTEIBHBIX KOMIIEHCALINH.

CranmapTHasi CTpaterus He MpearoyiaraeT MOJHOrO M\WIIM YaCTHYHOTO JOCPOYHOTO BbIBOJA AKTHBOB IO
unuimatuse Knuenrta. B ciyuae mocpounoro BeiBoga 1ienu CTaHAApTHON CTpaTrerud HE MOTYT OBbITh JOCTUTHYTHI.
OxoHuarenbHy0 (JOpMy BbIBOJa AKTHBOB ONpeeisseT YNpaBisiomuii. BMecte ¢ TeM, yKka3aHHbIe OrpaHUUYCHHS HE
NPUMEHSIOTCS. TIOCJIE TOTAIlEHHUs] CTPYKTYpHOW OOJMMranmuu, BXOAALIEH B COCTaB MHBECTHLIHMOHHOTO HOPT(Es:
Knnent umeer mpaBo ompeneneHus ¢GopMbl BbIBOAa AKTHBOB M3 JOBEPUTEIIBHOIO YIPABJICHHs IIOCIE IaThl
TOTaIlIeHNs] CTPYKTYPHOH oOnuranuu, ¢ y4eToM (aKTHUECKOTO HaTMYusl AKTUBOB B YIIPaBJICHUH.
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Ipunosxxenne Ne 2.41
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHasn crparterus ynpasijenusi «PCXBb — [lepcnexktuna (pyosan). Poccuiickne aktusbi 3.0.»
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimass CtangapTHas crparerus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Ilenpr0 MHBECTUPOBAHUSA SIBISETCS IMOIYYEHHE CTAOMIBHOTO [OXOAa MO HopTdenro  LEeHHbIX Oymar
POCCHICKHX 3MUTEHTOB, NPHOOPETEHHBIM YTPABIIOIIMM B IPOLECCE NOBEPUTENIBHOIO yrpaBieHus. LleHHble
Oymaru, BXOISIIME B COCTAB aKTUBOB, HE TapaHTUPYIOT BHIIIATHl HOMHHAJIBHOW CTOMMOCTH MpHW IMOrameHud. B
pamkax pgaHHoW CTparernu B HMHBECTHLMOHHBIA MOpTQens HpUOOpETaloTCs CTPYKTYpHbIE OONHMranud W WHBIE
(uHAaHCOBBIE WHCTPYMEHTBI, KOTOpBIE MPEACTABISIIOT COOOH ILeHHbIE Oymaru, HpeoyCMaTpPUBAIOLINE BBIILIATY
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKMA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp ¢uHaHCOBBIX
WHCTPYMEHTOB YTPaBJSIOIIUM (B TOM 4YHCJIE B 4YacTH Oa30BBIX aKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHaJM3a
TEKyLel PhIHOYHON KOHBIOHKTYPHI W MPOTHO3MPOBAaHMUS Ha MHBECTHLMOHHOM ropu3oHTe CTaHAApTHOM CTpaTeruu.
Ynpasisonmii He rapaHTUPYET COXPAHEHHE CTOMMOCTH aKTHBOB M HE TapaHTUPYET MOJIyY€HHE IOMOJIHUTEIHHOTO
noxona. B cBs3u ¢ 3TuM BeIBOA KiMeHTOM akTHBOB M3 JOBEPUTENBHOTO YIIPABIEHUS 10 UCTEUEHHS CPOKa MOTralieHus
o0nurauuii NpUBOAUT K TOMY, YTO HHBECTULIMOHHBIE 11esin CTpaTeru MOTyT OBITh HE JIOCTUTHYTHI.

1. CranaapTHBIil HHBECTHIIHOHHBINA NPOoPuIL

Osicudaemasn 0oxoonocmu — [IpeBbimienne 10 5% ypoBHSI CTaBKH OT OPTaHOB, BBITOIHSIOMIMX POJIb HEHTPATIBHBIX
0aHKOB *.

Hnsecmuyuonnwlii 2copuzonm — 13 mecsiies.

Cpok Oeticmaus [[ocosopa — 13 Mecsties.

ABTOMaTHYeCKO€ MpoJIeHHe cpoka neiictust [lorosopa (aBTorpononramnus JloroBopa) OTCyTCTBYET.
* Yposensb craBku onpezensiercs LentpansaeiM bankom Pocceniickoit ®@enepanunn u mybaukyercs Ha https://cbr.ru/hd base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

Hns 3auucnenus OeHedcHbx cpedcms 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXbB — [Tepcriextusa (py6mnn). Poccuiickue aktussl 3.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000526

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caesaku YnpaBJisiiomero

Yrpasistonuii Bipase, BKIIFOYasi, HO HE OTPAaHHYUBASICh, 3aKIF0YATh CICAYIONTNE CICITKH:
- JOT'OBOPLI KYIUIM-TIPOAaK HEHHBIX 6YMaI‘;
- IOrOBOPHI OAHKOBCKOI'O CueTa M BKJIaja (1emno3ura), B TOM ducie oTkpbiBaeMbie B AO «Poccenbx030aHk»;
- UHBIE CJIEJIKH, B TOM YHUCIIE CIECNKHU PETIO.
Ynpapnsronuii Brpase:
- 3aKIII0YATh CJIENTKH, KaK Ha OUPKEBOM, TaK M HA BHEOUPIKEBOM PHIHKE;
- mpruoOpeTaTh IeHHbIe OyMaru Kak JOIyIIEHHbIE K TOPTaM, TaK U He JAOMYIIEHHbIE K TOPTraM, KaK BKIIFOUCHHBIE B
KOTHUPOBAIBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJILHBIC CIVICKH;
- PEHHBECTHUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiecTBIIEHNH TOBEPUTENBHOIO YIPABICHUS YIIPaBIAOMIMN 0053aH cOOMI0IaTh CIelyoNe OrpaHUIEeHUs 10
COCTaBY U CTPYKTYpe AKTHUBOB:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
noiss CTOMMOCTH noyst CTOMMOCTH
AKTHBOB, % AkTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
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2 | O0nuraiyy co CTPYKTYPHBIM TOXOI0M 0 100

3 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi
0 100
denepanuu
4 | TocynmapcTBeHHBIC IICHHBIE OyMaru CyObeKTOB 0 100

Poccutlickoi @enepanuu
5 | MyHunmnaisHbIe IICHHBIE OyMaru 100
6 | OOauramnuu KHBIX POCCUHCKUX SIMHTEHTOB, 3a 0 100
HCKJTFOUCHHUEM YKA3aHHBIX B MMyHKTax 1-5
7 | AKIMYU POCCHUIMCKHUX SMHUTEHTOB 100
8 | denexHsle cpencta B pyonsix Poccuiickoi 0 100
denepany Ha cUETax ¥ BO BKIIaJ1aX

o

o

B cnyuae HapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapylleHus, YIPaBJOMUi 00s3aH NPUBECTU COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHAapHBIX AHEH co JHS 00OHApYKEHUS HAPYIICHUS.

5. MunumanpHasi cyMmma

MunnmansHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KinenToM npu 3akmtoueHwnn JloroBopa,
coctapiuseT 1 000 000 (Oxun MUIJIMOH) PyOJIei.

Munumanbiass CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TIEPCaAaHbl Knuentom 1o
Horosopy, coctapisier 1 000 000 (Oaun MuIMoH) pyod.aei.

6. Bo3Harpaskaenue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue 3a pasmewjenue — pacCUUThIBAeTCs MO cTaBke 2 (aBa) % OT KakI0i CyMMbI J[€HEXKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue yuep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTana, B KOTOPOM JIEHEKHBIE Cpe/ICcTBa ObUIM TepefaanHsl B ynpasienne. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUYHO, Bo3HarpaxaeHue Kinenty He Bo3BpamiaeTcs. OTYETHBIM IEPUOIOM
JUTSE Liesiet mpenoctaBierns OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTaJl.

Bosnaepasicoenue 3a ynpaenenue — paccuutbiBaetcsi o craBke 1 (oxun) % romoBeix ot CpenHeilr 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJICHIApHBIA KBapTajl M HAuUCISETCs YIpPaBISIOIIUM exekBapTainbHO. Ecnu [lorosop
MIpeKpalraeT CBoe AeiicTBHE 10 OKOHYaHHS KaJIEHAapHOTr0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 32 HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus JloroBopa 3a (akTuueckoe KOJIMYeCTBO aHEH neiictBus Jlorosopa B
3TOM KBapTayie. BozHarpaxk/ieHue 3a yrpaBJieHHe PaCCUUTHIBAETCS UCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B TOILy
(365 wim 366 nHEH).

Bosnaepascoenue 3a docpounvlii 661600 - paccuutbiBaeTcs mo craBke 1 (Oaun) % or CtoumocTH AKTHBOB,
MOJIJISKAIINX BHIBOY, B CIy4ae eciu jo ucredeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIBEHO) C JaThI
BCTYIUICHUSI B CHIly Hactoswero Jorosopa Ynpasmsiomuil nonydaet ot Knuenra Ilopyuenue Ha BbIBOA AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOASIIMXCS B YyIpaBiIeHHMH AKTHBOB. Bo3HarpakaeHue 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiy4yeHus YmnpasnsiomuM [lopyuenus Ha BeIBog AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBII
BBIBOJI HE B3UMAETCs MOCIIE AaThl IOCPOYHOTO MOTAIlICHNsI CTPYKTYPHOUM OOJIUrauy B COCTaBE aKTHBOB.

Yrpasmnstonuii B3uMaeT Bo3HarpakaeHHE CcaMOCTOSITEIEHO M3 HAXOMSIIUXCS B YIPABICHWH AKTHBOB HE
no3/aHee HA Bo3BpaTa AxkTuBOB KimeHTty (Tipy MOHOM BBIBOJE AKTHBOB M pacTOp)KEHUH Hactosmiero Jlorosopa), u
B J1000#, ompenensieMplii UM CaMOCTOATENbHO nepuoi, B TeueHne 180 (Cta BochMuUAECATH) KalleHAAPHBIX THEH C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagBJieHUusl IeHHbIMHM OyMaraMmu

Hacrosmass CranmapTHas CTpaTterus MpeayCMaTpPUBAeT «aKTHBHBIM» CIIOCOO VIPABICHHUS IICHHBIMHU
Oymaramu. B coOTBEeTCTBUU C yKa3aHHBIM CITIOCOOOM yIpaBJICHUS, Y IPABISIONINI BIPaBe PacOpsKATHCS IEHHBIMHU
OymaraMu 10 COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OIIEHKM pPHCKA M JOXOJHOCTH
COOTBETCTBYIOIIMX LIEHHBIX Oymar. [Ipyu akTHBHOM YITpaB/IeHUH Y IPABJISIOIIMNA CAMOCTOSATEIILHO BBIOUPAET IICHHBIC
Oymaru, B KOTOpPBbIE MHBECTHPYIOTCS cpencTBa Kimenra, ux momo B MHBecTurmonHoM noprdene Kinenta u cpok
MHBECTUPOBAHUSL.

8. Puckn

Jst CTarmapTHOM CTpaTeruy XapaKTEPHBI CISAYIOMUe BUAB pUCKoB: CHCTEMHBIH pUCK; PRIHOYHEIN PHUCK;
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Puck mukBumHocty; Kpenutasiil puck; I[IpaBoBoii puck; OnepannoHHBIA pUCK; PUCKH, CBSI3aHHBIC C IPUMCHICMBIM
crocoboMm ympaBiieHus; PUCKH, CBSI3aHHBIE NMPHOOPETEHHEM WHOCTPAHHBIX IEHHBIX Oymar, Pucku, cBs3aHHBIE C
MIPOU3BOHBIMH (DPHHAHCOBBIMU HHCTPYMEHTAMMU.

9. Oco0ble ycnoBust

VYnpasnsoumuii OpUHIMAaeT B JOBEPUTEIHHOE YIPABICHUE JEHEXHbIE CPEACTBA MCKIOUYNUTEIBHO B MIEPHOL C
13.03.2024r. mo 27.03.2024r. (obe natbl BKIOUUTENbHO) (manmee — Ilepuon). 3asBieHHsS O NPUCOEAMHEHHH,
MOCTYNMBIIME YTpaBisAomeMy B Tmpenenax llepuona, HO JAEHEXHBIE CpPEACTBA, MO KOTOPBIM MOCTYNMIH C
OankoBckoro cuera Kimenra nHa Cuer JOBEpUTENBHOIO YNPAaBISIOIIEro 3a mpenenamu llepuonma cuutarorcs He
HOPUHATHIMA Y IPABJIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUH O NPHUCOENIWHEHHMH HE CUMUTAeTCs 3aKIIOYeHHbIM, eclii CTOpPOHBI HE JAOCTUIVIM HHOTO
coryamieHus. JleHexHble CpelNcTBa, B TOM YHCIEC IIEpelaHHbIE [OMOJIHUTEIbHO, IMOCTYNUBIIME 3a IpeaesiaMu
[leprona, BO3BpaILaOTCs JIUILY, IEPEUNUCINBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OIMO0YHO IepPEeUNCICHHBIX
JICHEKHBIX CPEJACTB, JIUIO, MEPEUNCIMBILEE UX, IPEJOCTABIsIET YIPABIAIOIIEMY 3adBJIE€HHE O BO3BpaTe JCHEKHBIX
CPEZICTB, B COCTaBE KOTOPOTr0 cooO0IIaeT OaHKOBCKUE PEKBH3HUTHI Uil MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asBJeHUS U B TeueHne 10 paboumx mHEH ¢ HaThl €ro MPpeAoCTaBIICHUs, Y IPaBIIAIONTNI HEe HeCeT OTBETCTBEHHOCTH 3a
nr00bIe YOBITKM, BO3HHUKILINE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JEHEKHBIX CPEIICTB.

VYnpasnstonuii nMeeT 6e3ycIoBHOE MpaBo 10 okoH4aHus Ileproaa BepHyTh KiMeHTY JeHEeKHBIE CpPECTBA B
pasMepe He MEHbIIeM yeM Obutr nomydeHsl oT Kinenra, 6e3 ynnaTel Kakux-IT100 JOMOJHUTEIBHBIX KOMIIEHCALNH.

CraHmapTHasi CTpateruss He MpearoyiaraeT MOJHOrO M\WJIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimatuee Knuenrta. B ciydae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxonuarenpHyI0 (hOpMy BBIBOAa AKTHBOB OMpENeNsseT YTpaBIstoniui. Bmecte ¢ TeMm, yka3aHHbIE OrpaHUYCHUS HE
NPUMEHSIOTCS. TIOCNIE TOTAIlEHHUs] CTPYKTYpHOW OOMMranmuu, BXOAALIEH B COCTaB HMHBECTHLHMOHHOTO HOPT(Es:
Kauent umeer mpaBoO OIPECACIICHUA (bOpMI)I BbIBO/JAa AKTHBOB U3 JOBCPUTCIIBHOI'O YIPABJICHUA TIIOCJIC OAaThl
MOTAIlIeHNs] CTPYKTYPHOH oONHranuy, ¢ y4eToM (PakTHUECKOTO HaTMYusl AKTUBOB B YIIPaBJICHUH.
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[punoxxenne Ne 2.42
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaprHas crparterust ynpasieHusi «PCXB — Ilepcnexktua (py6sau). CtpykrypHbie aktusbl 10.0.»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimas CranpapTHas cTpaTerus YIpPaBiICHUS YCTAaHABIMBAET, IIOMUMO IIPOYEro, TpeOOBaHUS K LEJSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenpto MHBECTUPOBAHUS ABJISIETCS MOMyUYEHNE CTAOMIBHOIO A0XO0JA IO MOPT(ET0 IEHHBIX OyMar poCCHMCKUX
SMHUTEHTOB, IPUOOPETEHHbIM YMPaBISIOLIMM B IIPOLECCE JOBEPUTEIBHOIO YIPABIEHUS, B TOM 4YHCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHWe cpoka aedctBus [lorosopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAJIBHON CTOMMOCTH IpH noramenuu. B pamkax nanHoi CrpaTteruu
B HMHBECTHLMOHHBIH NOpPT(eENb NpUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JOTIOJTHATENBHOTO J0XO0/1a, 3aBUCAIICTO OT JAWHAMHUKUA 0a30BOrO akTHBa (KOP3WHBI aKTHBOB). BeiOOp (uHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH Oa30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHaapTHOH cTpaTteruu. B
CBA3M C J3THM BBIBOJ Knnentom akTHBOB H3 OOBCPUTCIIBHOI'O YIPAaBJICHUA OO0 HCTCUYCHUA CPOKa MOraliCHUsA
oOnurauuii NPUBOAUT K TOMY, YTO MHBECTHLIMOHHBIE ey CTpaTeruu MOryT ObITh HE JOCTUTHYTHL. YTIPaBIIIOIINN HE
rapaHTUpyeT COXpaHEHHUE CTOMMOCTH AKTUBOB U HE FapaHTUPYET MOIY4YEeHUE JOMOJHUTEIBHOTO 0X0/A.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
GaHKOB™.

Hnsecmuyuonnwviii 2copuzonm — 10 mecsies.

Cpok Oeticmesus J[ocosopa — 10 Mecsties.

ABTOMaTHYECKO€ MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — Ilepcniexktusa (py0onm). Ctpykrypablie akTussl 10.0.
WHH 7704814182; KIIIT 770301001

P/c4 40701810500050000532

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

VYrpasnsromuii Blipase, BKJI0Yasi, HO HE OTPaHUYHBAsICh, 3aKJI0YATh CIEIYIOLUIUE CIEIKH:
- IOTOBOPHI KYTITU-TIPOJAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOT'O cYeTa M BKJIa/a (JeTo3uTa), B TOM yuciie oTKpeiBaeMble B AO «Poccenbxo30ank»;
- UHBIE CJEIIKH, B TOM YHCIIE CAEIIKH PEIO.
Ynpasnsromuii Blipase:
- 3aKJII0YATh CAENIKU, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- mproOpeTaTh LeHHbIe OyMaru Kak AOMYyIIEHHbIE K TOpraM, TaK W He JONYyIIEHHbIE K TOPraM, KaKk BKJIIIOYCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;
- PEMHBECTHUPOBATh BCE 10XO/bIL, ITOJIy4aEMBbIE B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOMMOCTH noisgs CTouMoCTH
AKTHBOB, % AKTHBOB, %
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1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | O6muranuu co CTPYKTYPHBIM TOXOJ0M 0 100

3 | TocynapcTBeHHble 1ieHHBIE OyMaru Poccuiickoi 0 100
Denepannn

4 | T'ocynapcTBeHHBIE IICHHBIE OyMaru CyObEeKTOB 0 100
Poccuiickoii ®enepanuu

5 | MyHunmmnansHsie IIEHHBIE OyMaru 0 100

6 | OOmuranuu MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-5

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

8 | Henexusle cpeactsa B pyoinsix Poccuiickoit 0 100
denepanyy Ha cueTax M BO BKIIa1ax

5. MunumanpHasi cyMmma

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH mepefansl KinmeHntom mpu 3akiroueHun lorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuertom mo Jlorosopy,
cocrasisier 1 000 000,00 (Oaqun MuLIHOH) pyOeid.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensioueco — paccunThiBacTcs mo craBke 2 (mBa) % oT Kakaod CyMMBbl JICHEKHBIX
cpencTB, nepenanHpix Kimmentom B ympaBnenne. Bo3Harpaxaenne ynepxkuBaercs B TeueHue 30 (Tpumanaru) padbodnx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTana, B KOTOPOM JIEHEKHBIE Cpe/ICcTBa ObUIM TepefaanHsl B ynpasienne. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUHO, Bo3HarpaxacHue Kirenty He Bo3Bpamiaetcs. OTYETHBIM EPUOIOM
JUIS Tieie ripepocTaBieHus OTaera o NeITeTbHOCTH SBIISETCS KaJICHIapHBIA KBapTall.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo crtaBke 1 (omun) % romoBeix or CpenmHeil 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJICHIApHBIA KBapTajl M HAuUCISETCs YIpPaBISIOIIUM exekBapTainbHO. Ecimu [lorosop
MpEeKpaIIaeT cBoe ACHCTBUE 10 OKOHYAHUS KAICHIAPHOTO KBapTaia, TO BOZHATPAKICHHE 32 YIIPABICHHUE 38 HETIOTHBIH
KBapTaJl paCCUMTHIBACTCS Ha JaTy Mpekpamierns JloroBopa 3a (hakThuyeckoe KOIUYECTBO JHeH aeiicTeus JloroBopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXOIS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 gueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (OmxuH) % or CTOMMOCTH AKTHBOB,
HOJICXKANIMX BBIBOAY, B ciydae ecnu 10 ucreuenus 270 (JIBectu cembiecsaT) aHEH (BKIFOYUTEIBHO) C JAThI
BCTYIUICHHSI B CHITy HacTosmero Jloropopa Ynpasisommii moxydaeT oT Kinuenra [lopydenne Ha BEIBOJL AKTHBOB B
OTHOIIIEHWU BCEX WJIM YaCTH HAXOJMIIMXCS B YIpaBieHWH AKTUBOB. Bo3HarpaxkaeHwe 3a JOCPOUYHBIA BBIBOJ
Ha4yHUCISIETCsl Ha AaTy noiydyeHus YnpasisomuM llopyueHus Ha BeiBoa AKTHUBOB. Bo3HarpaklieHue 3a TOCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUS CTPYKTYPHOH OOJIUTAIliH B COCTABE aKTHBOB.

Ympapnstonuii B3uMaeT Bo3HarpakaeHWe camMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPABICHUH AKTHBOB HE
nmo3/Hee JTHS Bo3BpaTa AxktuBoB KimeHTty (Iipu MOJHOM BBEIBOJIE AKTHBOB M PAaCTOPKEHUU HacTosmiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENbHO nepuoi, B TeueHne 180 (Cta BoChbMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHUsI OTYETHOT'O KBapTaja, TM00 MHOM OTYETHOM JaThl.

7. Puckn

Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyrolre BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pHCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoiil puck; OnepannoHHbIil puck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
CHoco0OM yIipaBiieHus; PUCKH, cBS3aHHBIE C HHBECTUPOBAaHUEM B (PMHAHCOBBIE MHCTPYMEHTBI, IPEAHA3HAYECHHBIE /IS
KBaJTM(ULIUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C TPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

8. BoITLIaTHI IeHEKHBIX CPENACTB

Ympasistonuii BipaBe MOCIE MONyYESHUS CYMM KYIIOHHBIX JTOXOJIOB TIO IICHHBIM Oymaram, COCTABIISIONINM AKTHBEI
KrnnenTa, B CBS3M ¢ TOBEPUTEIHHBIM YIIPAaBICHINEM B COOTBETCTBHH C YCIOBHAMH HacTosmed CTaHaapTHON cTpaTeruu
(manmee — «KyTOHHBIE JOXOJBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBISATH MOJHBIE MM YaCTUYHBIE BBITUTATHl KimeHTy
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3a CUeT CyMM TaKWX KYTOHHBIX OXOIOB. B ciydae ecnm YTpaBisiONIUM MPUHSATO pelIeHHEe 00 OCYIIECTBICHUHU
BeIuTaT KUIMEHTY 3a cdeT CyMM KYNOHHBIX TOXOZOB, YTpaBisionuii B TedeHne 20-TH pabodmx MHEH IMOCIe
MOJIYYCHHUs] CYMM KYIMOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTE&X B CyMME, YCTaHOBJICHHOU
YapapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 06e3 moryueHus oT KimeHnTa TONOoTHATENPHBIX JOKYMEHTOB (3asBICHUH, IOPYICHUH, U TIp.).

9. Oco0ble yciioBust

VYnpasnsooumui OpUHIMAaEeT B JOBEPUTENHLHOE YIPaBJICHUE JEHEKHbIE CPEACTBA HUCKIOUYUTEIBHO B MIEPHOL C
28.03.2024r. mo 12.04.2024r. (obe mathl BKIOYHTEIbHO) (mamee — Ilepuwom). 3asBiIeHHS O NPHCOCAMHEHUH,
MOCTYNMBIIME YTpaBisAomeMy B mpenenax llepuona, HO JAEGHEXHBIE CPEACTBAa, MO KOTOPBIM MOCTYNMIH C
OankoBckoro cuera Knuenra nHa Cuer JOBEpPUTENBHOIO YNPAaBISIOIIEro 3a mpenenamu llepuonma cuutarorcs He
HOPUHATHIMA Y IPABJLIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JOTOBOP JIOBEPUTENBHOTO YIPABJIECHUS B OTHOLICHUH
yYKa3aHHBIX 3asBICHUH O NPHUCOENWHEHHMH HE CUMUTAeTCs 3aKIIOYeHHBIM, eclii CTOpPOHBI HE JOCTUIVIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHMUTEIbHO, MOCTYNMBIIME 3a IpeeIamMu
[leprona, BO3BpaILaOTCs JIUILY, IEPEUNCINBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus! OIMO0YHO IePEeUNCICHHBIX
ACHCKHBIX CPEACTB, JUIO, MCPCUHUCIIMBIICC WX, MPEAOCTABIIACT pranI}HOHleMy 3ad4BJICHUC O BO3BpATC ACHCIKHBIX
CPEJICTB, B COCTABE KOTOPOTO cOOO0IIaeT OAHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 pabounx qHEH ¢ IaThl €ro MPEeIOCTaBIICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 3a
nr00bIe yOBITKY, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

VYnpasnstonuii nMeeT 6e3ycIoBHOE MpaBo 10 okoH4aHus Ileproaa BepHyTh KiMeHTY ieHEeKHBIE CpPECTBA B
pasMepe He MEHbIIeM yeM Obutr nosxydeHs! oT Kinenra, 6e3 ymiaTel Kakux-T100 JOMOJHUTEIBHBIX KOMIIEHCALNH.

CraHzmapTHasi CTpaTerus He MpearnoyiaraeT MOJHOrO M\WIIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimatuee Knuenrta. B ciyuae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
NPUMEHSIOTCS. TIOCJIE TOTAIlEHHUs] CTPYKTYpPHOW OOMMranuu, BXOAALIEH B COCTaB HMHBECTHLMOHHOTO HOPT(Es:
Kauent umeer mpaBoO OIPECACIICHUA (bOpMI)I BbIBO/JAa AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA II0CJIC OAaThl
MOTAIleHNs] CTPYKTYPHOH o0JHranuy, ¢ y4eToM (GakTHUECKOTO HaJTMYusl AKTUBOB B YIIPaBJICHUH.
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Ipunoxxenne Ne 2.43
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHasn crparterus ynpasjenusi «PCXBb — Ilepcnexktuna (py6san). Poccuiickne aktusni 4.0.»
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimass CtangapTHas crparerus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Ilenpr0 MHBECTUPOBAHUSA SIBISETCS IMOIYYEHHE CTAOMIBHOTO [OXOAa MO HopTdenro  LEeHHbIX Oymar
POCCHICKHX 3MUTEHTOB, NPHOOPETEHHBIM YTPABIIOIIMM B IPOLECCE NOBEPUTENIBHOIO yrpaBieHus. LleHHble
Oymaru, BXOISIIME B COCTAB aKTUBOB, HE TapaHTUPYIOT BHIIIATHl HOMHHAJIBHOW CTOMMOCTH MpHW IMOrameHud. B
pamkax pgaHHoW CTparernu B HMHBECTHLMOHHBIA MOpTQens HpUOOpETaloTCs CTPYKTYpHbIE OONHMranud W WHBIE
(uHAaHCOBBIE WHCTPYMEHTBI, KOTOpBIE MPEACTABISIIOT COOOH ILeHHbIE Oymaru, HpeoyCMaTpPUBAIOLINE BBIILIATY
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKMA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp ¢uHaHCOBBIX
WHCTPYMEHTOB YTPaBJSIOIIUM (B TOM 4YHCJIE B 4YacTH Oa30BBIX aKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHaJM3a
TEKyLel PhIHOYHON KOHBIOHKTYPHI W MPOTHO3MPOBAaHMUS Ha MHBECTHLMOHHOM ropu3oHTe CTaHAApTHOM CTpaTeruu.
Ynpasisonmii He rapaHTUPYET COXPAHEHHE CTOMMOCTH aKTHBOB M HE TapaHTUPYET MOJIyY€HHE IOMOJIHUTEIHHOTO
noxona. B cBs3u ¢ 3TuM BeIBOA KiMeHTOM akTHBOB M3 JOBEPUTENBHOTO YIIPABIEHUS 10 UCTEUEHHS CPOKa MOTralieHus
o0nurauuii NpUBOAUT K TOMY, YTO HHBECTULIMOHHBIE 11esin CTpaTeru MOTyT OBITh HE JIOCTUTHYTHI.

1. CraHaapTHBIi HHBECTHUIHOHHBIH NPopuIbL

Osicudaemasn doxoonocms — IpeBbiiieane 10 5% ypOBHS CTaBKHM OT OPTaHOB, BBITOIHSAIONINX POJIb EHTPATBHBIX
OaHKOB *.

Hnsecmuyuonnwviii 2copuzonm — 12 mecsies.

Cpok Oeticmaus [[ocosopa — 12 Mecsties.

ABTOMaTHYeCKO€ MpoJIeHHe cpoka neiictust [lorosopa (aBTorpononramnus JloroBopa) OTCyTCTBYET.
* Yposensb craBku onpezensiercs LentpansaeiM bankom Pocceniickoit ®@enepanunn u mybaukyercs Ha https://cbr.ru/hd base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

Hns 3auucnenus OeHedcHbx cpedcms 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXbB — [Tepcriextusa (py6mnm). Poccuiickue aktussl 4.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810200050000531

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caesaku YnpaBJisiiomero

Yrpasistonuii Bipase, BKIIFOYasi, HO HE OTPAaHHYUBASICh, 3aKIF0YATh CICAYIONTNE CICITKH:
- JOT'OBOPLI KYIUIM-TIPOAaK HEHHBIX 6YMaI‘;
- IOrOBOPHI OAHKOBCKOI'O CueTa M BKJIaja (1emno3ura), B TOM ducie oTkpbiBaeMbie B AO «Poccenbx030aHk»;
- UHBIE CJIEJIKH, B TOM YHUCIIE CIECNKHU PETIO.
Ynpapnsronuii Brpase:
- 3aKIII0YATh CJIENTKH, KaK Ha OUPKEBOM, TaK M HA BHEOUPIKEBOM PHIHKE;
- mpruoOpeTaTh IeHHbIe OyMaru Kak JOIyIIEHHbIE K TOPTaM, TaK U He JAOMYIIEHHbIE K TOPTraM, KaK BKIIFOUCHHBIE B
KOTHUPOBAIBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbHBIC CIIHCKH;
- PEHHBECTHUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiecTBIIEHNH TOBEPUTENBHOIO YIPABICHUS YIIPaBIIONIMNA 0043aH cOOII01aTh CISAYIOIIUE OIPAaHUYEHHUS 110
COCTaBY M CTPYKType AKTHBOB:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
noiss CTOMMOCTH noyst CTOMMOCTH
AKTHBOB, % AkTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
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2 | O0nuraiyy co CTPYKTYPHBIM TOXOI0M 0 100

3 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi

0 100
denepanuu
4 | TocynapcTBeHHBIC IICHHBIC OyMaru CyObeKTOB
S 0 100
Poccutlickoi @enepanuu
5 | MyHunmnaisHbIe IICHHBIE OyMaru 0 100

6 | OOauramnuu KHBIX POCCUHCKUX SIMHTEHTOB, 3a 0 100
WCKIIIOYCHHEM YKa3aHHbBIX B MyHKTax 1-5
7 | AKIMYU POCCHUIMCKHUX SMHUTEHTOB 100
8 | denexHsle cpencta B pyonsix Poccuiickoi 0 100
desepaliy Ha cYeTax M BO BKJIAIaX

o

B cnyuae HapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapylleHus, YIPaBJOMUi 00s3aH NPUBECTU COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHAapHBIX AHEH co JHS 00OHApYKEHUS HAPYIICHUS.

5. MunumanpHasi cyMmma

MunnmansHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KinenToM npu 3akmtoueHwnn JloroBopa,
coctapiuseT 1 000 000 (Oxun MUIJIMOH) PyOJIei.

Munumanbiass CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TIEPCaAaHbl Knuentom 1o
Horosopy, coctapisier 1 000 000 (Oaun MuIMoH) pyod.aei.

6. Bo3Harpaskaenue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue 3a pasmewjenue — pacCUUThIBAeTCs MO cTaBke 2 (aBa) % OT KakI0i CyMMbI J[€HEXKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue yuep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTana, B KOTOPOM JIEHEKHBIE Cpe/ICcTBa ObUIM TepefaanHsl B ynpasienne. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUYHO, Bo3HarpaxaeHue Kinenty He Bo3BpamiaeTcs. OTYETHBIM IEPUOIOM
JUTSE Liesiet mpenoctaBierns OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTaJl.

Bosnaepasicoenue 3a ynpaenenue — paccuutbiBaetcsi o craBke 1 (oxun) % romoBeix ot CpenHeilr 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJICHIApHBIA KBapTajl M HAuUCISETCs YIpPaBISIOIIUM exekBapTainbHO. Ecnu [lorosop
MIpeKpalraeT CBoe AeiicTBHE 10 OKOHYaHHS KaJIEHAapHOTr0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 32 HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus JloroBopa 3a (akTuueckoe KOJIMYeCTBO aHEH neiictBus Jlorosopa B
3TOM KBapTayie. BozHarpaxk/ieHue 3a yrpaBJieHHe PaCCUUTHIBAETCS UCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B TOILy
(365 wim 366 nHEH).

Bosnaepascoenue 3a docpounvlii 661600 - paccuutbiBaeTcs mo craBke 1 (Oaun) % or CtoumocTH AKTHBOB,
MOJIJISKAIINX BBIBOAY, B ciiydae ecnu o ucredeHus 335 (Tpucra Tpuanate msaTh) AHEW (BKIIOYHTENIHHO) C JAaThI
BCTYIUICHUSI B CHIly HacToswero Jloropopa Ynpasmsromuil nonydaet ot Knuenra IlopyueHue Ha BbIBOA AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiy4deHus YmnpasnsiomuM [lopyuenus Ha BeiBog AKTHBOB. Bo3HarpaxaeHue 3a JOCPOUHBIHN
BBIBOJI HE B3UMAETCs MOCIIE AaThl IOCPOYHOTO MOTAIlICHNsI CTPYKTYPHOUM OOJIUrauy B COCTaBE aKTHBOB.

Yrpasmnstonuii B3uMaeT Bo3HarpakaeHHE CcaMOCTOSITEIEHO M3 HAXOMSIIUXCS B YIPABICHWH AKTHBOB HE
no3Hee HA Bo3BpaTa AkTuBOB KimeHTty (Ipy MONHOM BEIBOJIEe AKTHBOB M PacTOP)KEHHUH HacTodAmiero Jlorosopa), n
B JI000#, onpenensieMplii UM CaMOCTOATENbHO nepuoi, B TeueHne 180 (Cta BoChbMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Puckn

Jna CranmapTHOUM CTpaTernu XapaKTEpHBI CIeXyrolne BHAB pUCKOB: CHUCTEMHBIH PUCK; PHIHOYHBINA PHUCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoiil puck; OnepannoHHbIil puck; PUcku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ympaBjeHus; Pucku, cBsi3aHHbIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHbBIE C
NPOU3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.

8. Ocooble yciaoBus

VYnpasnsonuii NpUHIMAaEeT B JOBEPUTENHHOE YIPaBICHUE JCHEKHBIE CPEJCTBA UCKIIOUUTENBHO B MIEPHOJ C
28.03.2024r. mo 12.04.2024r. (obe naTtel BKIIOUMTENbHO) (manee — Ilepuwon). 3asBieHUS O NPHUCOCTUHECHUH,
NOCTYNUBINNE YTpaBisgomeMy B mpexenax Ilepuoma, HO [AeHEXHBIE CpEACTBA, IO KOTOPHIM MOCTYNWIN C
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OankoBckoro cuera KimenTta mHa CdeT AOBEPUTENHHOIO YMPABISAIOMIET0 3a mpeaenamu llepmonma cumraroTcss He
MPUHATHIMHA Y IPABIAIOMNM (TIEpEYNCICHHBIMU OITUO0YHO) — TOTOBOP JAOBEPHUTEIHHOTO YIPABICHHS B OTHOIIEHUHU
YKa3aHHBIX 3asBICHUA O NPUCOCAMHEHUH HE CUMUTACTCS 3aKIIOUCHHBIM, eciau CTOpPOHBI HE JOCTUIJIM HHOTO
coriameHus. JleHe)XHble CpeNCTBa, B TOM YHCIIE IEpPEAaHHBIC MOTOJIHHUTEIBHO, MOCTYNHBIIUE 3a TpeAesiaMu
Ileproma, Bo3BpamaroTCs JHIly, IEPEINCIUBIIEMY J€HEKHbBIE cpecTBa. [ momydeHus OmrnO0YHO ePEIHCICHHBIX
JIEHEKHBIX CPEJCTB, JIUIO, MEPSUUCIUBIICE UX, MPEAOCTABISACT YIPABIAIONIEMY 3asBICHUE O BO3BpATE JCHEKHBIX
CPEZCTB, B COCTaBE KOTOPOTrO COOOIIAeT OAHKOBCKUE PEKBU3HUTHI I MX Bo3Bpara. Jlo mpenocTaBieHHs yKa3aHHOTO
3asBJcHUS 1 B TedeHne 10 pabouymx mHEH ¢ HaThl €ro MPeAoCTaBICHUs, Y TPaBIISIONINI HEe HeCeT OTBETCTBEHHOCTH 3a
TM00BIe YOBITKH, BO3HUKIIIHE B CBSI3U C OMIMOOYHBIM MEPEUHCICHIEM JEHEKHBIX CPEICTB.

Ynpaenstonmii umeeT 0€3ycIoBHOE TIPaBo 10 okoHuyaHwus [leprona BepHyTh KIHEHTY JIeHE)XKHBIE CPEICTBA B
pa3Mepe He MEHbIIIEM 4eM ObLTH TOoIy4eHb!l oT KimeHTa, 6e3 yriaTel KakuX-1i00 JOTOTHATENBHBIX KOMIICHCAITHH.

CranmapTHas CTpaTerus HE MPEIIoyiaracT MOJHOrO M\HJIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimaruee Knnenra. B ciydae mocpounoro BeiBoja nenu CTaHAApTHON CTpAaTErMM HE MOTYT OBITh JOCTHUTHYTHI.
OxkoHuarenbHy0 (hOpMYy BBIBOJA AKTHBOB ONpECNsIeT YTpaBistomumii. BMecTe ¢ TeM, yKka3aHHbIC OTpaHHYCHUS HE
MPUMEHSIOTCS TIOCTIe TOTAlIeHHs] CTPYKTYpHOW OONMWTanvui, BXOAAIIEH B COCTaB HMHBECTHUIIMOHHOTO IOPT(Es:
Kimuent umeer mpaBo ompesenceHus (GOpMbl BBIBOJA AKTHBOB U3 JIOBEPUTEIBHOTO YIPABICHHS TOCIE IaThl
MOTAIleHNs] CTPYKTYPHOH o0JHranuu, ¢ y4eToM (GaKTHUECKOTO HaJMIusl AKTUBOB B YIIPaBJICHUH.
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Ipunoxxenune Ne 2.44
K JloroBOpy 10BEpPUTEIBHOTO YIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannpaptHas crparterusi ynpaBieHusi «PCXB — IlepcnektuBa (py6su). CtpykrypHbie aktuBbl 11.0.»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimas CranpapTHas cTpaTerus YIpPaBiICHUS YCTAaHABIMBAET, IIOMUMO IIPOYEro, TpeOOBaHUS K LEJSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenbto MHBECTUPOBAHUS ABJSIETCS MOMYUYEHNE CTAOMIBHOIO A0XO0JA MO MOPT(ETI0 IEHHBIX OyMar poCcCHUMCKUX
SMHUTEHTOB, IPUOOPETEHHbIM YMPaBISIOLIMM B IIPOLECCE JOBEPUTEIBHOIO YIPABIEHUS, B TOM 4YHCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHWe cpoka aedctBus [lorosopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAJIBHON CTOMMOCTH IpH noramenuy. B pamkax nanHoi CrpaTteruu
B HMHBECTHLMOHHBIH NOpPT(eENb NpUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JOTIOJTHATENBHOTO J0XO0/1a, 3aBUCSAIICTO OT JAWHAMHUKNA 0a30BOr0 akTHBa (KOP3WHBI aKTHBOB). BeiOOp ¢uHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH Oa30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTpaTteruu. B
CBA3M C J3THM BBIBOJ Knnentom akTHBOB H3 OOBCPUTCIIBHOI'O YIPAaBJICHUA OO0 HCTCUYCHUA CPOKa MOraliCHUsA
oOnurauuii NPUBOAUT K TOMY, YTO MHBECTHLIMOHHBIE ey CTpaTeruu MOryT ObITh HE JOCTUTHYTHL. YTIPaBIIIOIINN HE
rapaHTUpyeT COXpaHEHHUE CTOMMOCTH aKTUBOB U HE FapaHTHPYET MOIYUYEHUE JOMOJTHUTEIBHOTO 0X0/1A.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
GaHKOB™.

Hnsecmuyuonnwviii 2opuzonm — 13 mecsies.

Cpok Oeticmaus J[ocosopa — 13 Mecsties.

ABTOMaTHYECKO€ MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — Ilepcniexktusa (py0onm). CtpykrypHble akTuBbl 11.0.
WHH 7704814182; KIIIT 770301001

P/c4 40701810600050000539

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

VYrpasnsromuii Blipase, BKJI0Yasi, HO HE OTPaHUYHBAsICh, 3aKJI0YATh CIEIYIOLUIUE CIEIKH:
- IOTOBOPHI KYTITU-TIPOJAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOT'O cYeTa M BKJIa/a (JeTo3uTa), B TOM yuciie oTKpeiBaeMble B AO «Poccenbxo30ank»;
- UHBIE CJEIIKH, B TOM YHCIIE CAEIIKH PEIO.
Ynpasnsromuii Blipase:
- 3aKJII0YATh CAENIKU, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- mproOpeTaTh LeHHbIe OyMaru Kak AOMYyIIEHHbIE K TOpraM, TaK W He JONYyIIEHHbIE K TOPraM, KaKk BKJIIIOYCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;
- PEMHBECTHUPOBATh BCE 10XO/bIL, ITOJIy4aEMBbIE B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHUH TOBEPUTENLHOTO YIPABICHHUS Y IPABIISIONINII BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOMMOCTH noisgs CTouMoCTH
AKTHBOB, % AKTHBOB, %
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https://cbr.ru/hd_base/KeyRate/

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | O6muranuu co CTPYKTYPHBIM TOXOJ0M 0 100

3 | TocynapcTBeHHble 1ieHHBIE OyMaru Poccuiickoi 0 100
Denepannn

4 | T'ocynapcTBeHHBIE IICHHBIE OyMaru CyObEeKTOB 0 100
Poccuiickoii ®enepanuu

5 | MyHunmmnansHsie IIEHHBIE OyMaru 0 100

6 | OOmuranuu MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-5

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

8 | Henexusle cpeactsa B pyoinsix Poccuiickoit 0 100
denepanyy Ha cueTax M BO BKIIa1ax

5. MunumanpHasi cyMmma

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH mepefansl KinmeHntom mpu 3akiroueHun lorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuertom mo Jlorosopy,
cocrasisier 1 000 000,00 (Oaqun MuLIHOH) pyOeid.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensioueco — paccunThiBacTcs mo craBke 2 (mBa) % oT Kakaod CyMMBbl JICHEKHBIX
cpencTB, nepenanHpix Kimmentom B ympaBnenne. Bo3Harpaxaenne ynepxkuBaercs B TeueHue 30 (Tpumanaru) padbodnx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTana, B KOTOPOM JIEHEKHBIE Cpe/ICcTBa ObUIM TepefaanHsl B ynpasienne. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUHO, Bo3HarpaxacHue Kirenty He Bo3Bpamiaetcs. OTYETHBIM EPUOIOM
JUIS Tieie ripepocTaBieHus OTaera o NeITeTbHOCTH SBIISETCS KaJICHIapHBIA KBapTall.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo crtaBke 1 (omun) % romoBeix or CpenmHeil 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJICHIApHBIA KBapTajl M HAuUCISETCs YIpPaBISIOIIUM exekBapTainbHO. Ecimu [lorosop
MpEeKpaIIaeT cBoe ACHCTBUE 10 OKOHYAHUS KAICHIAPHOTO KBapTaia, TO BOZHATPAKICHHE 32 YIIPABICHHUE 38 HETIOTHBIH
KBapTaJl paCCUMTHIBACTCS Ha JaTy Mpekpamierns JloroBopa 3a (hakThuyeckoe KOIUYECTBO JHeH aeiicTeus JloroBopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXOIS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 gueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (OmxuH) % or CTOMMOCTH AKTHBOB,
HOICXKAIIMX BBIBOIY, B Cliydae eciu jo ucreuenust 335 (Tpucrta TpuauaTh MATh ) JHEH (BKIFOYHTENHHO) C JIAThI
BCTYIUICHHSI B CHITy HacTosmero Jloropopa Ynpasisommii moxydaeT oT Kinuenra [lopydenne Ha BEIBOJL AKTHBOB B
OTHOIIIEHWU BCEX WJIM YaCTH HAXOJMIIMXCS B YIpaBieHWH AKTUBOB. Bo3HarpaxkaeHwe 3a JOCPOUYHBIA BBIBOJ
Ha4yHUCISIeTCsl Ha Aary noiydeHus YnpasistomuM [lopydeHus Ha BeiBoa AKTHUBOB. Bo3HarpaklieHue 3a TOCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUS CTPYKTYPHOH OOJIUTAIliH B COCTABE aKTHBOB.

Ympapnstonuii B3uMaeT Bo3HarpakaeHWe camMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPABICHUH AKTHBOB HE
no3/iHee JTHS Bo3BpaTa AkTuBOB KimeHTy (Ipu MOJTHOM BBIBOJIEe AKTHBOB M PAaCTOPKEHUH HacTtosIiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENbHO nepuoi, B TeueHne 180 (Cta BoChbMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHUsI OTYETHOT'O KBapTaja, TM00 MHOM OTYETHOM JaThl.

7. Puckn

Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroImre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN pPHCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoiil puck; OnepannoHHbIil puck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
CIoco0OM yIpaBiieHus; PUCKH, CBS3aHHBIE C HHBECTUPOBAaHUEM B (PMHAHCOBBIE HHCTPYMEHTHI, IPEAHA3HAYEHHBIC IS
KBaJTM(ULIUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C TPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

8. BoITLIaTHI IeHEKHBIX CPENACTB

Ympasistonuii BipaBe MOCIE MONyYESHUS CYMM KYIIOHHBIX JTOXOJIOB TIO IICHHBIM Oymaram, COCTABIISIONINM AKTHBEI
KrnnenTa, B CBS3M ¢ TOBEPUTEIHHBIM YIIPAaBICHINEM B COOTBETCTBHH C YCIOBHAMH HacTosmed CTaHaapTHON cTpaTeruu
(manmee — «KyTOHHBIE JOXOJBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBISATH MOJHBIE MM YaCTUYHBIE BBITUTATHl KimeHTy

133



3a CUeT CyMM TaKWX KYTOHHBIX OXOIOB. B ciydae ecnm YTpaBisiONIUM MPUHSATO pelIeHHEe 00 OCYIIECTBICHUHU
BeIuTaT KUIMEHTY 3a cdeT CyMM KYNOHHBIX TOXOZOB, YTpaBisionuii B TedeHne 20-TH pabodmx MHEH IMOCIe
MOJIYYCHHUs] CYMM KYIMOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTE&X B CyMME, YCTaHOBJICHHOU
YapapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 06e3 moryueHus oT KimeHnTa TONOoTHATENPHBIX JOKYMEHTOB (3asBICHUH, IOPYICHUH, U TIp.).

9. Oco0ble yciioBust

VYhpaisomuil TpUHUMAET B TOBEPUTENIBHOE YNPABICHUE ACHEKHBIE CPEICTBA UCKIIIOUUTEIBHO B MEPUOJ C
15.04.2024r. mo 15.05.2024r. (o0e nmatel BKIHOUMTEIbHO) (manee — Ilepuom). 3asBieHHS O IPHUCOCIUHCHHH,
MOCTYNMBIIME YTpaBisAomeMy B mpenenax llepuona, HO JAEGHEXHBIE CPEACTBAa, MO KOTOPBIM MOCTYNMIH C
OankoBckoro cyera Kimenta ma Cder AOBEPUTENHHOTO YIPABISAIOMIET0 3a mpeaenamu llepmoma cumraroTcss He
MPUHATHIMHA Y IPABISIOMNM (TIEpEIHCICHHBIMU OIMMTUO0YHO) — TIOTOBOP JAOBEPHUTEIHHOTO YIPABICHHS B OTHOIIEHUH
yYKa3aHHBIX 3asBICHUH O NPHUCOENWHEHHMH HE CUMUTAeTCs 3aKIIOYeHHBIM, eclii CTOpPOHBI HE JOCTUIVIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHMUTEIbHO, MOCTYNMBIIME 3a IpeeIamMu
Ileproma, BO3BpamarOTCs JHIlY, IEPEUNCIUBIIEMY JEHEKHbBIE CpeAcTBa. [ momydeHus! OmMO0YHO TEePEIHCICHHBIX
JICHEeKHBIX CPEJACTB, JIUIO, NMEPEUHCIIMBILIEE UX, MIPEJOCTaBIsIeT YIPaBIAIOIIEMy 3asBlI€HHE O BO3BpaTe JEHEKHBIX
CPEJICTB, B COCTABE KOTOPOTO cOOO0IIaeT OAHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 pabounx qHEH ¢ IaThl €ro MPEeIOCTaBIICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 3a
TM00BIe YOBITKH, BO3HUKIIIHE B CBSI3U C OMIMOOYHBIM MIEPEUHCIICHIUEM JEHEKHBIX CPEICTB.

VYnpasnstonuii nMeeT 6e3ycIoBHOE MpaBo 10 okoH4aHus Ileproaa BepHyTh KiMeHTY ieHEeKHBIE CpPECTBA B
pa3Mepe He MEHbIIIEM 4eM ObLTH TOoIy4deHbl oT KimeHTa, 6e3 yIiaTel KakuX-1u00 JOTOTHATENBHBIX KOMIICHCAITHH.

B npenenax mnponOKUTENBHOCTH JOTOBOPa JOBEPHUTEIBHOTO YIPABICHUS HA YCIOBUSAX HACTOSILIEH
CTaHJapTHOM CTpaTerud HMEeT BEpOATHOCTh pealMu3alMs IPaBOBOTO pHCKA, BBIpAXKAIOIIascs B HW3MEHEHHH
HOPMAaTHBHOI'O DPETYJIMPOBAHMS, B TOM 4YHCI€ B YaCTH CTAaHIAPTHBIX CTpPaTEeTHil JTOBEPUTENILHOTO YIpPaBICHHUS:
M3MEHEHUS 00s3aTeNbHBIX YCIOBHMA, TIPH COOIIOIECHIH KOTOPHIX JOBEPUTEIHHOE YIPABICHHIE COTJIACHO CTaHIAPTHOM
CTpaTeruu MOXKET OCYIIECTBIISATHCA NOBEPUTENBHBIM YIPABISIONIMM, OTMEHBI PEryisiTOpOM pbIHKA I[€HHBIX Oymar
(bankom Poccun) ctanmapTHBIX CTpaTeruit JOBEPUTEIBLHOTO YIIPABICHUS UM UHBIX U3MEHEHUH, KOTOpbIe 3aTPYIHAT
WIA CJIeNal0T HEBO3MOXXHBIM JIOBEPHUTENBHOE YIIPABICHUS COTJIACHO YCJIOBUSAM CTPATEeTHH W/WIW CAETAroT
HEBO3MOXKHBIM COOJIO/ICHHE CYIIECTBEHHBIX ycioBui JloroBopa. B cBsizu ¢ stum KimeHT 00si3yercs 1o mepBoMy
TpeOOBaHUIO YTpaBisiOIIEro (B TOM YHCIE BhIPAXKAMOIIEMYCS BO BHECCHMM WM3MEHEHWH (JIOMOJIHEHHN) B TEKCT
HACTOSAIINX YCIIOBHHM CTaHJAPTHOW CTpaTeTMd WA B OOIIy0 YacTh HacTosmero J(oroBopa) BBIIOIHUTH B
YCTaHOBJICHHBIE CPOKH HOBBIE yCIIOBUS JloroBopa (BKJIFOUYas, HO HE OTPAHMYUBASCH MPEIOCTABICHHEM CO CTOPOHEI
Kinmenra cBoero MuBecTHIIMOHHOTO MPOduIs), a B CIydae HEBBIIOIHEHUs ycioBuil JloroBopa, B TOM 4HCIEe HE IO
BuHe Kimenta (Bkiiodas, HO HE OrpPaHWUYMBASCh, HECOOTBETCTBHEM WHBECTHUIIMOHHOTO NpOQHIS KIHEHTa
CTaH/IaPTHOMY HMHBECTUIIMOHHOMY MPOQUII0 CTPAaTETWH) HECTH PHUCKHU, CBS3aHHBIE C JIOCPOYHBIM IpEKpalleHHueM
JloroBopa w/miu TpeKpalleHWeM JOBEPUTEIHHOTO YIPABICHUS W/WIM peanu3anueldl akTHUBOB W HACTYIUIEHHUEM
yOBITKOB U mpodee. Bo m30ekaHMe COMHEHHI YTpaBiSIFOIIMNA HE HECET OTBETCTBEHHOCTH B Cliydyae pealin3alliu
BBIIIEONKUCAHHBIX PUCKOB.

CranmapTHasi CTpaTerus HE TMPEIIoyiaracT MOJHOr0 M\MJIM YaCTHYHOTO JOCPOYHOrO BBIBOJA AKTHBOB IO
nHunmatuee Knuenra. B ciaydae mocpounoro BwiBoja 1enu CTaHAapTHOW CTpaTerdd HE MOTYT OBITH JIOCTUTHYTHI.
OxonuartenbHy0 GopMy BBIBOJAa AKTHBOB OIpeierseT Ynpasistonuidi. BMmecte ¢ TeM, yka3aHHbIE OrpaHMYCHUS HE
NPUMEHSIOTCS. TOCNIE TOTAIlEHUs] CTPYKTYpHOW OONMranmuu, BXOAALIEH B COCTaB MHBECTHLIHMOHHOTO MHOPT(Es:
Knment wumeer mpaBo ompeneneHusi (GopMbl BbIBOJa AKTHBOB W3 JIOBEPUTEILHOTO VYIIPABJICHHs TIOCIE JaThl
MOTAIIeHUS CTPYKTYPHON OOIHTAIHH, C YI€TOM (PaKTHIECKOTo HaJIn4unsi AKTUBOB B YIIPABJICHHU.
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[punoxenune Ne 2.45
K JIoroBOpY IOBEPHUTENHHOTO YIIPABICHHUS
IeHHBIMU OyMaramu (ctanmapTHas hopMma)

CrannaptHas crparterus ynpasJjenusi «PCXb — [lepcnexktusa (py6an). Poccuiickne aktussbi 5.0.»
(0ocmynna monvko 0151 KEANUDUYUPOBAHHBIX UHBECMOPOB)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWeCTNEIAEmCs)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, IIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no Jloroopy YnpapisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHE CTAOMIBHOTO JOXOAa MO NOpTQenro  LEeHHBIX Oymar
POCCHIICKMX 3MHTEHTOB, NPHOOPETEHHBIM YTMPABISIOMIMM B IPOLECCe TOBEPHUTEIHLHOTO yrpaBieHUs. LleHHbIe
Oymaru, BXOISIIME B COCTAaB AKTHUBOB, HE I'apaHTUPYIOT BBIJIATHl HOMHHAJIBHOM CTOMMOCTH IpHU IOrameHuu. B
paMmkax naHHoil CrpaTrernd B WMHBECTHLHUOHHBIN MOpPTQENs NPHOOPETAIOTCS CTPYKTYPHbIE OONMranuud U HHbIE
(mHaHCOBBIE WHCTPYMEHTHI, KOTOpBIE MPEICTABISIOT COOOW IIeHHBbIE OyMaru, MpeayCMaTpUBAIOIINE BBIILIATY
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCAIIETO OT JWHAMHUKK 0a30BOTO aKTHBa (KOP3WHBI aKTHBOB). BBIOOp (pMHAHCOBBIX
MHCTPYMEHTOB YNPAaBJIOMUM (B TOM YHCIE€ B 4YacTH Oa30BBIX AKTHBOB) OCYILECTBISIETCS Ha OCHOBE aHAJIM3a
TeKyIled PhIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHMS HAa WHBECTHUIIMOHHOM ropu3oHTe CTaHIapTHOM cTpaTeruu.
praBHﬂIOH_[I/Iﬁ HE TapaHTUPYET COXPAHCHHUE CTOMMOCTH aKTUBOB W HE€ TapaHTUPYCT NOJYUCHUEC AOIMOJIHUTCIHLHOI'O
noxozaa. B csa3u ¢ atum BeIBoa KinneHTOM akTHBOB M3 TOBEPUTENBHOIO YIPABICHHS JO UCTEUESHUS CPOKA MOTaIleHHs
O6JII/IFaIlI/II\/'I MMPUBOAUT K TOMY, YTO MHBCCTUIUOHHLIC LICJIN CTpaTeFI/H/I MOTr'yT 6LITI> HE JOCTUT'HYTEI.

1. CranaapTHblii HHBECTHIUOHHBIN Npoduiab

Ovicudaemas doxoonocmsv — IpeBbiieHre 10 5% YpOBHS CTaBKH OT OPTaHOB, BBITIOJHSIONINX POJIb IEHTPATBHBIX
0aHKOB *.

Husecmuyuonnwviii copuzonm — 13 mecsies.

Cpok Oeticmaus /[ocosopa — 13 Mecsties.

ABTOMaTHYECKOE TIPOJICHHE CpoKa neiicTBus JJoroBopa (aBrompononraius Jloropopa) OTCyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpansasiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasax:

000 «PCXb Ynpasnenue AxtuBammn» [.Y. PCXb — Ilepcniextusa (py0nm). Poccuiickue aktussl 5.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000538

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Yrpasnsrowuii Blipase, BKJI0Yasi, HO HE OTPaHUYHBASICh, 3aKJIF0OUATh CIEIYIOLIUE CIEIKH:
- JOTOBOPBI KYIUIH-TIPOJAKH LIEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOI'O cUeTa M BKJIa/1a (IeTo3UTa), B TOM yuciie oTKpeiBaeMble B AO «Poccenbxo30ank»;
- UHBIE C/ICJIKH, B TOM YHCJIE CAEIIKH PENO.
VYnpasnsromuii Blipase:
- 3aKJII0YATh CAENIKU, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- mpruoOpeTaTh eHHbIe OyMaru Kak JOIyIIeHHbIE K TOpTaM, TaK M He AOMYIIEHHBIE K TOPTraM, KaK BKIIFOUEHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKH;
- PEUHBECTUPOBATH BCE NOXO/bL, IIOJIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyriecTBIEHNH TOBEPUTENBHOTO YIPABICHUS YTIPaBIAIOMNN 0053aH COOMOAaTh CIeIyIONe OrPaHUICHHUS 110
COCTaBY U CTPYKTYpe AKTHBOB:

1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
noist CTOUMOCTH noist CTOUMOCTH
AxTtuBos, % AxtuBos, %
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1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | O6muranuu co CTPYKTYPHBIM JTOXOJ0M 0 100
3 | TocynapcTBeHHble 1ieHHBIE OyMaru Poccuiickoi
0 100
Denepannn
4 | T'ocynapcTBeHHBIE IICHHBIE OyMaru CyObEeKTOB 0 100

Poccuiickoii ®enepanuu
5 | MyHunmmnaneHble IICHHBIE OyMaru 100
6 | OOmuranuu MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHHEM yKa3aHHBIX B MyHKTax 1-5
7 | AKIIMH POCCHICKHX SMUTCHTOB 100
8 | Henexusle cpeacrsa B pyoinsix Poccuiickoit 0 100
@Penepanyy Ha cYETaxX M BO BKIAaxX

o

o

B cmywae Hapymenust TpeOOBaHMI K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IPHYHMHBI TaKOTO
HapyleHus, YTPaBJsIOMUi 0053aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B TeueHne 30 (Tpuanarn) kaneHIapHBIX THEH co JHA 0OHAPYKEHHS HapyIICHUS.

5. MuHMMAaNBHasI cyMMa

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Mepeaansl KirmenToMm mpu 3akimtodeHuu JJorosopa,
coctasiseT 1 000 000 (OauH MULIIHOH) pyOJIeii.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT 6I)ITI) OONOJIHUTCIIBHO TEPCaAaHbl Kinnentom mo
Horosopy, coctapnser 1 000 000 (Oaun MuaanoH) pyodJaeii.

6. Bosnarpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccutickoit deneparum.

Bosnaepasicoenue 3a pazmewjenue — paccauThiBaeTcsi o cTaBke 2 (maBa) % OT Kaxa0il cyMMbl J{eHEeMHBIX
cpeacTs, nepeaanHbix Kimmenrom B ynpasnenue. Bosnarpaxinenue ynepxxusaercst B TeueHue 30 (Tpuauari) padounx
JHEW TI0 MCTEUYEeHNH KaJCHAapHOTO KBapTajia, B KOTOPOM JICHEXHBIE CpeJicTBa ObLIN TMepeaansl B ynpasieHnue. Eciu
JloroBop mpekparaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHne Kirenty He Bo3BpamiaeTcs. OTYETHBIM TIEPHOIOM
Ui 1eneit npegocrasiennst Otdera o 1esSTENbHOCTH SBIISIETCS KaJleHIapHbIM KBapTa.

Bosnazpasicoenue 3a ynpaenenue — paccuutbiBaetcsi o craBke 1 (oamH) % romoBbix ot Cpeaneil 6a30Boii
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTal W HAYUCISETCS YTPaBISIONUM exXekBapTanbHO. Ecmu [loroBop
IpeKpalaeT CBoe AeHCTBHE 10 OKOHYAHUS KaJIEHIaPHOTO KBapTaia, TO BO3HArPaXKACHHUE 32 YIIPAaBJICHUE 32 HEMOJIHbIH
KBapTaJ PacCUMTHIBACTCS HA JaTy npekpameHus JoroBopa 3a gaxTuyeckoe KOIMYECTBO IHEH aeicTus Jorosopa B
9TOM KBapTaye. Bo3Harpaxaenue 3a yrnpaBieHHE PACCUUTHIBACTCS UCXOJ U3 (PaKTUIECKOTO KOJMYEeCTBa JHEH B rOy
(365 unm 366 gueil).

Bosnazpasicoenue 3a 0ocpounsiii 6v1600 - paccuntsiBaercs no craBke 1 (OxuH) % ot CtonmocTi AKTHUBOB,
MOJIIeKAINX BBIBOAY, B ciydae ecinu 1o ucredeHus 335 (Tpucrta TpuauaTe math) AHEW (BKIIOYUTENBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassromuii moxydaeT oT Kinuenra [lopyduenne Ha BEIBOL AKTHBOB B
OTHOIIEHWM BCEX WIM YacTH HaXOASIIUXCS B YIpPaBIeHHMH AKTHBOB. Bo3HarpaxkaeHwe 3a JOCPOYHBIN BBIBOJ
Ha4MCIsIeTCs Ha JaTy noiydyeHus YnpasisromuM [lopyueHus Ha BeiBoag AKTHBOB. BosHarpaxaeHue 3a JOCpPOYHBIN
BBIBOJI HE B3MMAETCsI MOCIIE JIaThI JIOCPOYHOTO MOTAIICHHsI CTPYKTYPHOUH OONHMraliiy B COCTaBE aKTHUBOB.

Vnpasnstommii B3uMaeT Bo3HarpaxaeHne caMoCTOSATENBHO M3 HaxXOJSIIMXCS B YIPaBIEHWH AKTHBOB HE
no3nHee 1HS Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJTHOM BBIBOJIE€ AKTUBOB M PacTOpKEHUHU Hacrtosuiero [Jorosopa), u
B mM000ii, onpenensieMplii UM caMocToATeNbHO neprof, B TeueHne 180 (Cta BoceMuaecaTH) KaJle€HAAPHBIX THEH C
MOMEHTa OKOHYAHUsI OTYETHOT'O KBapTaia, TM00 WHOH OTYETHOH JaThl.

7. Puckn

Jia CtannapTHOHM CTpaTernu XapakKTepHBI CIeIyroIne BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nmuksunnoctn; KpenutHeiil puck; IlpaBoBoii puck; OnepannoHHslil puck; Pucky, cBI3aHHbBIE C PUMEHIEMBIM
crocoboM ympasieHus; PuCKH, CBS3aHHbIE NPHOOpPETCHHEM HHOCTPAHHBIX LEHHBIX Oymar, Pucku, cBsi3aHHBIE C
IPOU3BOAHBIMH (PMHAHCOBBIMU MHCTPYMEHTAMU.

8. Oco0ble yciaoBust
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VYnpansrolmuii TpUHUMAET B TOBEPUTENIBHOE YIIPABIECHUE JACHEKHBIE CPEICTBA UCKIIIOUUTEIBHO B MEPUOJ C
15.04.2024r. mo 15.05.2024r. (obe nmatel BKIOYMTEIbHO) (manee — Ilepuom). 3asBieHHS O NIPHUCOCIUHCHHH,
MOCTYNMBIIME YTpaBisAlomleMy B mpenenax llepmona, HO JAEGHEXKHBIE CPEACTBA, MO KOTOPBIM MOCTYNHIH C
OankoBckoro cuera KimenTta mHa CdeT AOBEPUTENHHOIO YMPABISAIOMIET0 3a mpeaenamu llepmonma cumraroTcss He
MPUHATHIMHA Y IPABIAIOMNM (TIEpEeYHCICHHBIMU OIMMTUO0YHO) — IOTOBOP JAOBEPHUTEIHHOTO YIPABICHHS B OTHOIIEHUHU
YKa3aHHBIX 3asBICHUH O MPHUCOEAMHEHUH HE CUMTAETCS 3aKIIOYEHHBIM, ecid CTOpPOHBI HE AOCTUIIIM HHOTO
cornameHus. JleHe)XHble CpelAcTBa, B TOM YHWCIE IEpEAaHHBIE JOMOJIHMUTEIbHO, MOCTYNMBIIME 3a IpeeamMu
Ileproma, Bo3BpamarOTCs JHIlY, IEPEUNCIUBIIEMY JeHEKHbBIE CpeAcTBa. [ momydeHus OmmnO0YHO EePEIHCICHHBIX
JIEHEXHBIX CPEICTB, JIMLO, MEPEUHUCIUBIICE UX, MPEIOCTABISACT YIPABIAIOIIEMY 3asBJICHUE O BO3BpAaTe ACHEKHBIX
CPEZCTB, B COCTABE KOTOPOTr0 coo0IIaeT OaHKOBCKUE PEKBH3HUTHI Uil MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asBJcHUS 1 B TedeHne 10 pabouymx mHEH ¢ HaThl €ro MPeAoCTaBICHHUs, Y TPaBIISIONINI HE HeCeT OTBETCTBEHHOCTH 32
T00bIe YOBITKH, BO3HUKIIIHE B CBSI3U C OMIMOOYHBIM MIEPEUHCICHIEM JEHEKHBIX CPEICTB.

VYnpasnstonuii uMeeT 6e3ycIoBHOE MpaBo 10 okoH4aHus lleprona BepHyTh KiMeHTy neHeKHBIE CpeacTBa B
pasMmepe He MEHbIIEM YeM ObLIH Nody4eHb! oT Kinenra, 6e3 ymiaTsl Kakux-TH00 JOMOJTHUTENFHBIX KOMIICHCALINH.

B npenenax mnponOKUTENBHOCTH JOTOBOPAa JOBEPHUTEIBHOTO YIPABICHUS HA YCIOBUSAX HACTOSILIEH
CTaHJAapTHOM CTpaTerMd HUMEET BEpPOATHOCTh pealM3allvsd IPaBOBOTO pPHCKA, BBIPAXKAIOIIAsCS B H3MEHEHHH
HOPMATHUBHOI'O0 pPEryjiupoBaHus, B TOM YHUCJIC B YaCTU CTaHAAPTHBLIX CTpaTeFI/Iﬁ OOBCPUTCIIBHOI'O YIIPABJICHUS:
W3MEHEHUS 00s3aTeNbHBIX YCIOBHMA, IPH COOIIOIEHIHA KOTOPHIX JOBEPUTEIHHOE YIPABICHHE COTJIACHO CTaHIAPTHOM
CTpaTernd MOXXET OCYIIECTBISTHCA JOBEPUTENHHBIM YIPABISIONINM, OTMEHBI PEryJsITOPOM pBIHKA IIEHHBIX OymMar
(bankom Poccun) cranmapTHBIX CTpaTeruil JOBEPUTENBHOTO YIPaBIEHUS UM WHBIX U3MEHEHUH, KOTOpbIe 3aTPYyIHAT
WIA CJIeNal0T HEBO3MOXKHBIM JIOBEPHUTENBHOE YIIPABICHUS COTJIACHO YCJIOBUSAM CTPATEeTHH W/WIW CAETAoT
HEBO3MOXKHBIM COOJIO/ICHHE CYIIECTBEHHBIX ycioBuil JloroBopa. B cBs3u ¢ stum KimeHT 00si3yercss 1o mepBomMy
TpeOOBaHUIO YTIPaBJSIOMIET0 (B TOM YHWCIIE BBIPAKAIOIIEMYCS BO BHECEHHUHM W3MEHEHUH (JOTOJHEHWI) B TEKCT
HACTOSAIIMX YCIIOBHUM CTaHJAPTHOM CTpaTerdd WX B OOIIY0 YacTh HacTosmero JloroBopa) BBINOJHUTH B
YCTaHOBJICHHBIE CPOKH HOBBIE yCIIOBUS JloroBopa (BKJFOUYas, HO HE OTPaHUYHMBASICH MPEIOCTABICHHEM CO CTOPOHBI
Kinenra cBoero MuBecTHIIMOHHOTO MpOoduUiIs), a B Cliydyac HEBBINOJHEHUS yCIOBHIA J[oroBopa, B TOM 4HCIie HE IO
Bune Kiunenra (BKJ’HO‘-I&S[, HO HC OrpaHniuBasiCb, HCECOOTBCTCTBUEM HNHBCCTULIMOHHOTO HpO(l)I/IJIH KJIMCHTAa
CTaH/IapTHOMY HMHBECTUIIMOHHOMY NPOQUII0 CTPAaTErWH) HECTHU PHUCKH, CBA3aHHBIE C JIOCPOYHBIM MpPEKpaIleHuEM
JloroBopa w/miu TpeKpalieHHeM JIOBEPUTEIHHOTO YIPABICHUS W/WIM peann3anueldl akKTHBOB W HACTYIUICHHEM
yOBITKOB W mpodee. Bo u30ekaHue COMHEHHUI YTpaBJsSIONIMA HE HECET OTBETCTBEHHOCTH B Cllydae pealin3allid
BBIIIEONKUCAHHBIX PUCKOB.

CranmapTHas CTpaTerus HE TMPEIroyiaracT MOJHOr0 M\MJIM YaCTHYHOIO JOCPOYHOIO BBIBOJA AKTHBOB IO
unuimaruse Knuenrta. B ciydae mocpounoro BeiBoja 1ienu CTaHIAPTHON CTpAaTernd HE MOTYT OBITh JOCTHTHYTHI.
OxkonHuarenbHy0 (hOpMy BbIBOJa AKTHBOB ONpEeiseT YNpaBistoniuii. BMecte ¢ TeM, yka3aHHbIC OrpaHUYCHUS HE
MPUMEHSIOTCS TIOCIIe TOTalIeHHs] CTPYKTYpHOW OONWTanvu, BXOMAAIIEH B COCTaB HMHBECTHUIIMOHHOTO IOPTQEs:
Kmment wumeer mpaBo ompeneneHuss (Gopmbl BBIBOJA AKTHBOB W3 JIOBEPUTEIBHOTO YIpPaBIEHHs IOCIE IaThl
TIOTAIlIeHNs] CTPYKTYPHOH oONHranuy, ¢ y4eToM (pakTHUECKOTO HaJMuusi AKTUBOB B YIIPaBJICHUH.
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[punoxenne Ne 2.49
K JIoroBOpY IOBEPHUTENHHOTO YIIPABICHHUS
IeHHBIMU OyMaramu (ctanmapTHas hopMma)

CranngaptHas crparterus ynpasjieHnusi «PCXB — [lepcnexktuBa. Poccuiickue aktussi 2.1.»
(0ocmynna monvko 0151 KEANUDUYUPOBAHHBIX UHBECMOPOB)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWeCTNEIAEmCs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTUPOBAHMS CPEJICTB, NepenanHbix Kinentom no JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHWE CTAOMIBHOTO JOXOAa MO NOpTQenro  LEeHHBIX Oymar
POCCHICKHX SMUTEHTOB, IPHOOPETEHHBIM Y IPABJIAIOLIMM B IIPOLIECCE JOBEPUTEIHHOTO YIIPABICHHS C BOZMOKHOCTHIO
COXpaHEeHHsl NEPBOHAYAIBHOIO KalWTaJa IO BJIOXEHUSM B JONIOBbIE HMHCTPYMEHTBI M PHCKOM HEMOJIyYCHHS
JOMOJTHHUTENBHOTO JI0X0Aa Mo HUM. B pamkax manHoi CTaHIApTHOW CTpaTernd B WHBECTHULIMOHHBIA MOPTQEb
NprUOOpPETAIOTCS MPEUMYIIECTBEHHO HE 00paliaeMble Ha OPraHU30BaHHOM PhIHKE OOJIHTralii POCCUHCKUX SMUTECHTOB,
IMHUCCHUOHHOM TOKYMEHTAMel KOTOPBIX MpeaycMoTpeHa Boimata 100% HOMHHANBHONW CTOMMOCTH OOJIUTalliy IIPU €€
MOTAIlIeHWH, TPYU 3TOM BBIIUIATa JOMOJHUTEIBHOTO J0X0Ja MO OONUTalH M €ro pa3Mep, 3aBUCIT OT JAWHAMUKH
0a30Boro akThBa (KOP3WHBI aKTUBOB). BBIOOp (MHAHCOBBIX MHCTPYMEHTOB YMPAaBISIIOMUM (B TOM YHCIIE B YacTH
0a30BBIX aKTHBOB) OCYILLIECTBIISIETCS HA OCHOBE aHaJIN3a TEKYILICH PHIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHUS Ha
WHBECTULIIMOHHOM ToOpH30HTe CraHmapTHOW cTpatermu. B cBaA3m ¢ 3TuM BeIBOA KilmeHTOM akTWBOB U3
JIOBEPHUTENLHOTO YIPABJICHUS O UCTEUCHHUS CPOKA TOTalIeHUs] O0JIUranuii MPUBOAUT K TOMY, YTO WHBECTUIIOHHEIC
uenu CTaHAapTHON CTpAaTerdu MOTYT OBITh HE JOCTUTHYTHL. Y PABISIOMIUI HE TapaHTHPYET COXPAaHEHUE CTOMMOCTH
AKTHBOB M HE rapaHTUPYET MOJyYeHUE JONOIHUTEIBFHOIO 0X0/1a, B TOM YHCIIE BCJICACTBUE PEATN3ALUN KPEAUTHOTO
pHYCKa SMHUTEHTA OOJUT AN,

1. CranaapTHbIii HHBECTHIIHOHHBIN NpoduiIbL

Osicudaemasn 0oxoonocmsv — [peBbimienne 10 5% ypoBHSI CTaBKH OT OPTaHOB, BBITOIHSIOMIMX POJIb HEHTPAIBHBIX
0aHKOB *.

Hneecmuyuonnwiii 2opuzonm — 19 mecsues.

Cpox oeticmeus [{ocosopa — 19 mecses.

ABTOMaTHYECKOE MPOJIEHUE cpoka JieiicTBust JloroBopa (aBTorposionramus JloroBopa) OTCYyTCTBYET.
* Vposenb craBku onpeneinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyerces Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBamu» 1.Y. PCXb — IlepcnextuBa. Poccuiickue aktussl 2.1
MHH 7704814182; KIIIT 770301001

P/c 40701810600050000597

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ympasinstonuii Bipase, BKIIOYas, HO HE OTPaHINYUBASCh, 3aKIF0YATh CIECAYIONINE CICITKH:
- JOTOBOPBI KYIUIH-TIPOJIKU LIEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOT'O cUeTa M BKJIa/a (IeTo3uTa), B TOM yuciie oTKpeiBaeMble B AO «Poccenbxo30ank»;
- UHBIE CACIKH, B TOM YHCIIE CACTKU PEIo.
Ynpapnsronuii Brpase:
- 3aKJII0YATh CAENIKU, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- mpruoOpeTaTh eHHbIe OyMaru Kak JOIyIIeHHbIE K TOPTaM, TaK M He AOMYIIEHHBIE K TOPTaM, KaK BKIIFOUEHHBIE B
KOTHPOBAIBbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJILHBIE CIIHCKH;
- PEMHBECTHUPOBATH BCE JI0OXO/IbI, TOJy4acMbI€ B MPOLIECCE TOBEPUTEIBHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYypa AKTHBOB

[Ipu ocyIiecTBIEHNH TOBEPUTENHHOTO YIPABICHUS YTIPaBIAIOMMN 0053aH cOOMOAATh CIeIyIONIe OrPaHUICHHUS 10
COCTaBYy U CTPYKType AKTHBOB:
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1T Bun Axtusa MuHumanbpHas MaxkcumanbHas I07a
o CToUMOCTH CrouMocTH AKTHBOB,
AxtuBos, % %
1 OO0suranuy poCCUMCKUX IMUTECHTOB
0 100
2 | CTpyKTypHBIC OONHTIaNU POCCHICKUX SMUTECHTOB 0 100
3 | FocynapcTBeHHble 1ieHHBIe OyMaru Poccuiickoit denepanuu 0 100
4 | lenexwnsle cpenctsa B pyousix Poccuiickoii deaepaunn Ha 0 100
cYyeTax U BO BKJIaJax

Caenku ¢ rocynapcTBEHHBIMU LEeHHbBIMH Oymaramu Poccuiickoit @enepanuu (B TOM 4YHCIE CAEIKH PETIO)
COBEPIIAIOTCA YMPABISAIOIIUM II0 CBOEMY YCMOTPEHUIO B IE€PHOIBI HAIM4YUsl B HHBECTULIIMOHHOM HOpT(dene
CBOOOJHBIX [JEHEXHBIX CPEACTB W/HWIM KOTAa YIPaBIAOUIMA CUHTAeT LENeCOOOPa3HbIM BO3AEP)KaTbCA OT
WHBECTHPOBAHMS B TPEUMYILIECTBEHHBIN aKTHUB.

B cnyuae nHapymeHus TpeOOBaHHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapylleHus, YIpPaBJSOMUi 0053aH MPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHAapHbBIX AHEH co JHS 00HApYKEHUS! HAPYIICHHSL.

5. MunumanpHasi cyMmma

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KimnmenToM npu 3akmtoueHwnn JloroBopa,
coctasiseT 1 000 000 (Onun MUIIJIHOH) Py6JIei.

MunumansHass CTOUMOCT, AKTHBOB, KOTOpPBIE MOTYT OBITH [IOTIONHHUTENBHO TMepenansl KimenToMm 1mo
Horosopy B npenenax [lepuona, cocrasmsier 1 000 000 (Oaun Musiuon) pyoJiei.

Buecenne pomonHuTENnpHBIX CyMM BHe mnpeznenoB Ilepuona ycnoBusiMu CTaHZapTHOW cCTpaTeruu He
IIPEayCMOTPEHO.

6. Bo3narpa:kaenue YnpaBJsiiomero

baszosas sanroma — pyonu Poccutickoit depeparum.

Bosunaepasicoenue ynpaenaoueeo — paccuuThiBaeTcs Mo craBke 2 (aBa) % oT kaxkmor cymMmbl JleHEeKHBIX
CpelcTB, iepenanHpix Kimmentom B ynpasienne. Bo3Harpaxaenue yaepxxkuBaercs B TedeHue 30 (Tpuamnaru) pabounx
JHEW M0 UCTEYEHUH KAJIICHIAPHOTO Mecsla, B KOTOPOM JICHE)KHBIE CpeicTBa OBUTM TepeiaHbl B yrpasicHue. Ecmu
JoroBop mnpekpamaer cBoe AeMcTBUME AOCPOUHO 1O wuHUIMAaTUBe KiumeHTta, Bo3HarpaxiaeHue KiueHTy He
BO3Bpamaercsa. OTYETHBIM NEPUOAOM Ui Lenei nmpenoctaBieHuss OTyeTa 0 JeATENbHOCTH SIBISICTCSl KaJeHIapHBIN
KBapTal.

Bosnaepasicoenue 3a ynpaenenue — paccuntbiBaetcsi no craBke 1 (oxun) % romoseix ot CpenHeir 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJICHIApHBIA KBapTajl M HAuUCISETCs YIpPaBISIOIIUM exekBapTainbHO. Ecnmu [lorosop
MpEKpaIlaeT CBOE ACUCTBUE 10 OKOHUYAHUS KAJICHJAPHOr0 KBapTalla, TO BOZHArPaXKICHUE 32 YIPABICHUE 32 HETIOJIHBIM
KBapTaJl paCCUMTHIBACTCS HA JaTy mpekpaiieHus Jlororopa 3a (hakTHUECKOE KOJUYECTBO JHEH aeiicTBus Jlorosopa B
3TOM KBapTayie. BozHarpaxk/ieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS HCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 nnm 366 mHEN).

Bosuaepascoenue 3a docpounviii 61600 - paccunthiBaetTcs 1o craBke 1 (Ogun) % ot CToMMOCTH AKTHRBOB,
HOIKANIMX BBIBOIY, B ciiydae eciu 10 uctedeHus 547 (IIaThbcoT COpOK cemb) JHEH (BKIFOUUTENBHO) C JAThI
BCTYIUICHUSI B CUIIy HacTosero Jloroopa Ynpasmsomuit nony4daet ot Knuenra Ilopyuenue Ha BbIBOA AKTHBOB B
OTHOIIEHWH BCEX WJIM YacTH HAXOJMNINXCS B YIpaBieHWH AKTHBOB. Bo3HarpaxkaeHwme 3a JOCPOYHBIA BBIBOJ
HAYUCISIETCS] HA ATy MOJydeHus YmpaBisommM llopydenns Ha BBIBOJI AKTHBOB. Bo3HarpakieHre 3a TOCPOUYHBIMA
BBIBO/JI HE B3UMAETCS TIOCJIE JAThl JIOCPOYHOTO MTOTANICHUs OOJIMTAIlUH B COCTaBE aKTUBOB.

VYopapnsiomuil B3uMaeT Bo3HarpakaeHue caMOCTOSITENIbHO M3 HAXOMSIIUXCS B YIOPAaBICHUM AKTHBOB HE
no3aHee HA Bo3BpaTa AxkTuBOB KimeHTty (Ipy MONHOM BBIBOJE AKTHBOB M PAacTOP)KEHHWHW HacTosmiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENbHO nepuoi, B TeueHne 180 (Cta BoChbMHUIECATH) KaJleHIAPHBIX JHEU C
MOMEHTa OKOHYAHUsI OTYETHOTO KBapTaja, TH00 MHOW OTUYETHOM JaThI.

7. Puckn

Jmst CraHmapTHOM CTpaTerwy XapaKTepHBI CISAyIomne BUAB pUCKOB: CHCTEMHBINH pUCK;, PBIHOYHEIN PHCK;
Puck nukumHocty; Kpenutasiid puck; IIpaBoBoii puck; OnepanMoOHHBIA pUCK; PHUCKH, CBI3aHHBIE C MTPHUMEHIEMBIM
crocoOoM yrpaBieHus; Pucku, CBS3aHHBIC ¢ HHBECTUPOBAHUEM B (PMHAHCOBBIC MHCTPYMEHTHI, TPEIHA3HAYCHHBIC TS

139



KBaJTHM(DHUIIUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C TIPOU3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

8. Oco0ble ycioBus

VYnpaBnsonyuii NpUHIMAaeT B JOBEPUTENBHOE YIPaBICHUE JCHEKHBIE CPEACTBA UCKIIOUUTENIHHO B MEPUOL C
09.09.2024r. mo 25.09.2024r. (obe natbl BKIIOUMTENHHO) (MO Tekcty — Ilepwoj). Ympasistomuidi BrpaBe
yCTaHaBIUBAaTh JOMNOJHUTENbHbIE llepuoapl, B TeueHHE KOTOPBIX OCYLIECTBISIETCSl IIPUEM 3asBICHUI O
npucoeuHeHn: K JloroBopy Ha ycnoBusX Hactosmell CTaHAapTHOM CTpaTeruy.

3asBNIeHUs O MPUCOEINHEHNH, IOCTYNUBIINE YTIpaBIsIOLIeMy B penenax Ileprona, HO A€HEKHBIE CPEACTBA,
[0 KOTOPBIM HOCTYNWIN ¢ OaHKOBCKOro cdera Kimenra Ha CueT JOBEPUTENIBHOIO YIIPABIIOIIEIO 3a INpelesiaMH
[leprona cuMTaroTcsd HE NPUHATHIMU YIPABIAIOLIMM (II€PEYMCICHHBIMU OLIIMOOYHO) — JOTOBOP JOBEPUTEIHHOTO
yhpaBiieHUs B OTHOIICHUH YKA3aHHBIX 3asiBICHUN O IPHCOEINHEHUU HE CUMTACTCS 3aKIIIOYEHHBIM, eclii CTOPOHBI He
JOCTHUITIM MHOTO coramieHus. JleHe)XHble CpeAcTBa, B TOM YHCIE IIE€PEIaHHbIC IOMOJIHUTEIbHO, MOCTYIHUBIIUE 32
npenenamu lleprona, Bo3BpamaroTCs JMIly, HEPEUMCIUBIIEMY ICHEXHbIE cpeacTBa. [l moiydeHHs OmMOO0YHO
NEPEYMCICHHBIX JACHEKHBIX CPEACTB, JIMIO, MEPEYUCIMBIICE HX, NPEAOCTaBIsIeT YMpPaBIsAOIIEMy 3asBICHHE O
BO3BpaTe JICHEXKHBIX CPEACTB, B COCTaBe KOTOPOro cooOmiaeT OaHKOBCKHE PEKBH3HTHI Uil WX Bo3Bpata. o
MIPEIOCTaBIICHNS YKa3aHHOTO 3asBIeHNS U B TedeHrne 10 pabouux JHEH ¢ IaThl ero MPeqOCTaBICHUS, Y TPaBIISIONTHIA
HE HeceT OTBETCTBEHHOCTH 3a JII0Oble YOBITKM, BOZHHUKIINE B CBS3M C OIIMOOYHBIM IEPEUUCICHHEM JICHEKHBIX
CpPEJICTB.

Ynpasnstonmii umeer 0e3yciioBHoe npaBo B Tedenne [lepuona u 5 (Ilstn) pabounx qHEH ¢ AaThl OKOHYaHUS
[leprona BepHyTh KnmeHTy neHexHbIe cpelcTBa B pa3Mepe HE MeHbIIEM 4eM ObliM moiydeHsl oT Kimenra, 6e3
YIJIaThI KaKI/IX'HI/IGO JOITOJTHUTCIIbHBIX KOMHCHC&HHﬁ.

B npemenax mnpomOIKHUTENBHOCTH JIOTOBOpPA [JOBEPUTENBHOIO YIPABICHUS Ha YCJIOBHSX HACTOSIIEH
CraHzapTHOH CTpaTerMM HMMEET BEPOATHOCTh pean3alysl MPABOBOTO PHUCKA, BBIpAXKAMOLIAsCd B H3MEHEHHH
HOPMATHUBHOI'O0 pPEryjiupoBaHus, B TOM YHUCJIC B YaCTU CTAaHAAPTHBLIX CTpaTeFI/II\/'I OOBCPUTCIBHOI'O YIIPABJICHUS:
MU3MEHEHUS 00513aTeNLHBIX YCIOBHMA, IPH COOMIOACHUN KOTOPHIX JOBEPUTEILHOE YIPABICHUE COTJIACHO CTaHAAPTHOM
CTPaTETHH MOKET OCYILECTBISITHCS IAOBEPUTENBHBIM YHPABISIOLIMM, OTMEHbBI PETYISTOPOM PBIHKA LIEHHBIX Oymar
(bankom Poccun) cranmapTHBIX CTpaTeruii JOBEPUTEIBLHOTO YIPABIECHUS WM MHBIX U3MEHEHHM, KOTOPhIE 3aTPyAHST
WIA CHAENaloT HEBO3MOXKHBIM JIOBEPUTEIBHOE VYIPABICHHUS COTJIACHO YCJIOBUSM CTPAaTeTMd W/WIH CAETaroT
HEBO3MOXKHBIM COOJIO/ICHHE CYIIECTBEHHBIX ycioBuil JloroBopa. B cBs3u ¢ stum KimeHT 00si3yercss o mepBomMy
TpeOOBaHUIO YTPaBISIOMIET0 (B TOM YHCIE BBIPAXKAIOIIEMYCS BO BHECEHHHM HW3MEHEHWH (JOTOTHEHHWH) B TEKCT
HACTOSAIIMX YCIIOBHM CTaHJAPTHOM CTpaTerdd WX B OOIIYI0 YacTh HAcTosAmiero JloroBopa) BBINOJIHUTL B
YCTAaHOBJICHHBIE CPOKU HOBbIE ycyioBHs JoroBopa (BKiIrouasi, HO HE OTPaHMYUBASICH MPENOCTaBIEHHUEM CO CTOPOHBI
Krnmnenra cBoero MuBecTHIMOHHOTO Mpoduiis), a B CIydae HEBBIIOJIHEHUS ycioBHi JloroBopa, B TOM 4uciie HE IO
Bune Kiwnenra (BKJ’IIO‘-IaSI, HO HC OrpaHun4uBasiCb, HCECOOTBECTCTBUEM HNHBCCTUILIMOHHOTO HpO(l)I/IJ'IH KJIMCHTAa
CTaHJAPTHOMY HHBECTUIIMOHHOMY MPOQWII0 CTPATErMu) HECTH PHUCKH, CBA3aHHBIE C JIOCPOYHBIM IMPEKpalieHueM
JoroBopa w/niM mNpeKpameHHeM JJOBEPUTEIBHOIO YIpaBIECHHUsS W/WIM pealu3alieidl aKTUBOB W HACTYIUICHHEM
yOBITKOB M mpouee. Bo n3bexaHne cCOMHEHMH YNpPaBJSIOMIMN HE HECET OTBETCTBEHHOCTH B CIIydae pealn3aluu
BBIIICONINCAHHBIX PUCKOB.

CranzmapTHasi CTpaterus He MpearoyiaraeT MOJHOrO M\WIIM YaCTHYHOTO JOCPOYHOrO BBIBOJA AKTHBOB IO
nanuuatuee Knuenra. B ciaydae mocpounoro BeiBona nenu CTaHZApTHOW CTpAaTerdd HE MOTYT OBITH JTOCTUTHYTHI.
OxoHYaTeNbHYI0 (OpMY BbIBOJIa AKTHBOB ONpEACIAeT Y IPaBJISIONIUH.
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[punoxenune Ne 2.50
K JIoroBOpY IOBEPHUTENHHOTO YIIPABICHHUS
IeHHBIMU OyMaramu (ctanmapTHas hopMma)

CranpaptHasn ctpaterus ynpasienus «PCXb — IlepcnekTuBa. Poccniickne akTusbI 2.2.»
(0ocmynna monvko 0151 KEANUDUYUPOBAHHBIX UHBECMOPOB)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWeCTNEIAEmCs)

Hacrosimass CtangapTHas crparerust ynpaplIeHHsI yCTaHABIMBAET, IIOMHMO IIPOYEro, TPpeOOBAaHUS K LEISIM
WHBECTUPOBAHMS CPEJICTB, NepenanHbix Kinentom no JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpto WHBECTUPOBAaHUS SIBISETCS MOJY4YEHHE CTAOWIBHOTO J0XO0Aa MO TOpTHEeno  HeHHBIX Oymar
POCCHICKHX SMUTEHTOB, IPHOOPETEHHBIM Y IPABJIAIOLIMM B IIPOLIECCE JOBEPUTEIHHOTO YIIPABICHHS C BOZMOKHOCTHIO
COXpaHEeHHsl NEPBOHAYAIBHOIO KalWTaJa IO BJIOXEHUSM B JONIOBbIE HMHCTPYMEHTBI M PHCKOM HEMOJIyYCHHS
JOMOJTHUTENBHOTO JI0X0Aa Mo HUM. B pamkax manHod CTaHmapTHOM cTpaTermd B WHBECTULIMOHHBIA MOPTQEIb
NprUOOpPETAIOTCS MPEUMYIIECTBEHHO HE 00paliaeMble Ha OPraHU30BaHHOM PhIHKE OOJIHTralii POCCUHCKUX SMUTECHTOB,
IMHUCCHUOHHOM TOKYMEHTAMel KOTOPBIX MpeaycMoTpeHa Boimata 100% HOMHHANBHONW CTOMMOCTH OOJIUTalliy IIPU €€
MOTaIlIeHUH, TIPU 3TOM BBIIJIaTa JOMOJHUTENBHOTO J0XOAa MO OONUrallud M ero pasMmep, 3aBUCAT OT JUHAMHKH
0a30Boro akThBa (KOP3WHBI aKTUBOB). BBIOOp (MHAHCOBBIX MHCTPYMEHTOB YMPAaBISIIOMUM (B TOM YHCIIE B YacTH
0a30BBIX aKTHBOB) OCYILIECTBIISIETCS HA OCHOBE aHaJIN3a TEKYILICH PHIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHUS HA
WHBECTULIIMOHHOM ToOpH30HTe CraHmapTHOW cTpatermu. B cBaA3m ¢ 3TuM BeIBOA KilmeHTOM akTWBOB U3
JIOBEPHUTENLHOTO YIPABJICHUS O UCTEUCHHUS CPOKA TOTalIeHUs] O0JIUranuii MPUBOAUT K TOMY, YTO WHBECTUIIOHHEIC
uenu CTaHAapTHON CTpAaTerdH MOTYT ObITh HE JOCTUTHYTHL. YIPABIIOIMI HE TapaHTHPYET COXPAHEHNE CTOMMOCTH
AKTHBOB M HE rapaHTUPYET MOJyYeHUE JONOIHUTEIBFHOIO 0X0/1a, B TOM YHCIIE BCJICACTBUE PEATN3ALUN KPEAUTHOTO
pHYCKa SMHUTEHTA OOJUT AN,

1. CranaapTHbIii HHBECTHIIHOHHBIN NpoduiIbL

Osicudaemasn 0oxoonocmuv — [IpeBbimienne 10 5% ypoBHSI CTaBKH OT OPTaHOB, BBITIONHSIONIMX POJIb EHTPAIBHBIX
0aHKOB *.

Hneecmuyuonnwlii 2opuzonm — 25 Mecses.

Cpox oeticmeus [{locosopa — 25 MecseB.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loroBopa (aBTomposionranus Jlorosopa) OTCyTCTBYET.
* Vposenb craBku onpeneinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyerces Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxktuBammu» 11.Y. PCXb — IlepcniextuBa. Poccuiickue akTuBbl 2.2
MHH 7704814182; KIIIT 770301001

P/c 40701810900050000598

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ympasinstonuii Bipase, BKIIIOYas, HO HE OTPAaHUYUBASICh, 3aKII0YATh CIEAYIONINE CACTKA:
- JOTOBOPBI KYIUIH-TIPOJIKU LIEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOT'O cUeTa M BKJIa/a (IeTo3uTa), B TOM yuciie oTKpeiBaeMble B AO «Poccenbxo30ank»;
- UHBIE CACIKH, B TOM YHCIIE CACTKU PEIo.
Ynpapnsronuii Brpase:
- 3aKJII0YATh CAENIKU, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- mpruoOpeTaTh eHHbIe OyMaru Kak JOIyIIeHHbIE K TOPTaM, TaK M He AOMYIIEHHBIE K TOPTaM, KaK BKIIFOUEHHBIE B
KOTHPOBAIBbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJILHBIE CIIHCKH;
- PEMHBECTHUPOBATH BCE JI0OXO/IbI, TOJy4acMbI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHUS.

4. CocTaB M CTPYKTYypa AKTHBOB

[Ipu ocyIiecTBIEHNH TOBEPUTENHHOTO YIPABICHUS YTIPaBIAIOMMN 0053aH cOOMOAATh CIeIyIONIe OrPaHUICHHUS 10
COCTaBYy U CTPYKType AKTHBOB:
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https://cbr.ru/hd_base/KeyRate/

1T Bun Axtusa MuHumanbpHas MaxkcumanbHas I07a
o CToUMOCTH CrouMocTH AKTHBOB,
AxtuBos, % %
1 OO0suranuy poCCUMCKUX IMUTECHTOB
0 100
2 | CTpyKTypHBIC OONHTIaNU POCCHICKUX SMUTECHTOB 0 100
3 | FocynapcTBeHHble 1ieHHBIe OyMaru Poccuiickoit denepanuu 0 100
4 | lenexwnsle cpenctsa B pyoisix Poccuiickoit depepannn Ha 0 100
cYyeTax U BO BKJIaJax

Caenku ¢ rocynapcTBEHHBIMU LEeHHbBIMH Oymaramu Poccuiickoit @enepanuu (B TOM 4YHCIE CAEIKH PETIO)
COBEPIIAIOTCA YMPABISAIOIIUM II0 CBOEMY YCMOTPEHUIO B IE€PHOIBI HAIM4YUsl B HHBECTULIIMOHHOM HOpT(dene
CBOOOJHBIX [EHEXHBIX CPEACTB W/HWIM KOrzja YNpaBIsOUIMHA CUHUTAeT LENecOOO0pa3HbIM BO3AEPKAThCA OT
WHBECTHPOBAHMS B TPEUMYILIECTBEHHBIN aKTHUB.

B cnyuae nHapymeHus TpeOOBaHHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapylLleHus, YIPaBJIOMMi 00s3aH MPUBECTH COCTAaB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBIICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHAapHbBIX AHEH co JHS 00HApYKEHUS! HAPYIICHHSL.

5. MunumanpHasi cyMmma

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KimnmenToM npu 3akmtoueHwnn JloroBopa,
coctasiseT 1 000 000 (Onun MUIJIHOH) Py6JIei.

MunumansHass CTOUMOCT, AKTHBOB, KOTOpPBIE MOTYT OBITH [IOTIONHHUTENBHO TMepenansl KimenToMm 1mo
Horosopy B npenenax [lepuona, cocrasmsier 1 000 000 (Oaun Musinon) pyoJiei.

Buecenue pomomHUTENBHBIX CyMM BHe mpezaenoB Ilepuona ycnmoBusimu CraHAapTHOM CTpaTerud He
IIPEyCMOTPEHO.

6. Bo3narpa:kaenue YnpaBJsiiomero

baszosas sanroma — pyonu Poccutickoit depeparum.

Bosunaepasicoenue ynpaenaoueeo — paccuuThiBaeTcs Mo craBke 2 (aBa) % oT kaxkmor cymMmbl JleHEeKHBIX
cpelcTB, epenanHpix Kimmentom B yrnpaBnenne. Bo3Harpaxaenue ynepxkuBaercs B TedeHue 30 (Tpumaarn) padbodnx
JHEW M0 UCTEYEHUH KAJICHIApHOTO Mecsla, B KOTOPOM JICHEKHBIE CPECTBA OBUIM INepefaHsl B ynpaeieHue. Ecmu
JoroBop mnpekpamaer cBoe AeMcTBUME AOCPOUHO 1O wuHUIMAaTUBe KiumeHTta, Bo3HarpaxiaeHue KiueHTy He
Bo3Bpamaercsa. OTYETHBIM NEPUOAOM Ui Leneil npempoctaBiaeHuss OTyera O NEATEIbHOCTH SIBISIETCS KaJeHIapHBIN
KBapTal.

Bosnaepasicoenue 3a ynpaenenue — paccuntbiBaetcsi o craBke 1 (oxun) % romoBeix ot CpenHeir 6a30Boit
CTOMMOCTH AKTHBOB 32 KaJICHOAPHBIA KBapTal M HAuUCISETCS YTPaBISIOIMM exXekBapTainbHO. Ecnu Jlorosop
MpEKpaIlaeT CBOE ACUCTBUE 10 OKOHUYAHUS KAJIEHJAPHOr0 KBapTalla, TO BOZHArPaXKICHUE 32 YIPABICHHUE 32 HEMOIHBIN
KBapTaJl paCCUMTHIBACTCS HA JaTy mpekpaiieHus Jlororopa 3a (hakTHUECKOE KOJUYECTBO JHEH aeiicTBus Jlorosopa B
3TOM KBapTasie. BozHarpaxk/ieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXO/IS U3 (PAKTHUECKOTO KOINYECTBA THEH B TOILy
(365 nnm 366 mHEN).

Bosuaepascoenue 3a docpounsiii 61600 - paccunthiBaeTcs 1o craBke 1 (OgwH) % ot CToMMOCTH AKTHRBOB,
HOIKANIMX BbIBOAY, B ciydae eciu 1m0 ucredeHus 730 (CeMbCOT TpuuaTh) AHEH (BKIOYHUTEIBHO) C JIAThI
BCTYIJIEHUS B CHIIy Hacrtosiero Jlorosopa Ynpasistomuid noiaydaetr ot Knuenra [lopyuenue Ha BbIBOJ AKTHBOB B
OTHOIIEHWH BCEX WM YacTH HaXOAAIIMXCA B yNpaBiIeHWH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCIISIeTCS Ha JaTy noiydeHus YmpasisromuM [lopydenus Ha BeIBoA AKTHBOB. Bo3HarpaxkaeHue 3a JOCPOYHBII
BBIBOJI HE B3UMAETCs MOCIIE AaThl JOCPOYHOTO MOTallleHNsl OOJIMTalluH B COCTaBE AaKTHBOB.

VYnpasnstommii B3uMaeT Bo3HarpaxaeHne caMoCTOSATENBHO M3 HaxXOJSIIMXCS B YIPaBICHUH AKTHBOB HE
nmo3/Hee HA Bo3BpaTa AKTHBOB KnmeHTy (Ipy MOHOM BBIBOJIE AKTHBOB M PAacTOP’KEHUH HacTosmiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENbHO nepuoi, B TeueHne 180 (Cta BoChbMHUIECATH) KaJleHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Puckn

Jst CrarmapTHOM CTpaTerHy XapaKTEPHBI CIeAYIOMmUe BUAB pUcKoB: CHCTEMHBIH pUCK; PRIHOYHEIN PHUCK;
Puck nukumHocty; Kpenutasiid puck; IIpaBoBoii puck; OnepanMoOHHBIA pUCK; PHUCKH, CBI3aHHBIE C MTPHUMEHIEMBIM
crocoOoM yrpaBieHus; Pucku, CBS3aHHbBIC ¢ HHBECTUPOBAHUEM B (PMHAHCOBBIC MHCTPYMEHTHI, IPETHA3HAYCHHBIC JIJIS
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KBaJTH(DHUITUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C TIPOU3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

8. Oco0ble ycioBus

VYnpaBnsonyuii NpUHIMAaeT B JOBEPUTENBHOE YIPaBICHUE JCHEKHBIE CPEACTBA UCKIIOUUTENIHHO B MEPUOL C
09.09.2024r. mo 25.09.2024r. (obe natbl BKIIOUMTENHHO) (MO Tekcty — Ilepwoj). Ympasistomuidi BrpaBe
yCTaHaBIUBAaTh JOMNOJHUTENbHbIE llepuoapl, B TeueHHE KOTOPBIX OCYLIECTBISIETCSl IIPUEM 3asBICHUI O
npucoenHeHnH K JloroBopy Ha ycnoBusX Hactosimeil CTaHAapTHOW CTpaTeruy.

3asBNIeHUs O MPUCOEINHEHNH, IOCTYNUBIINE YTIpaBIsIOLIeMy B penenax Ileprona, HO A€HEKHBIE CPEACTBA,
[0 KOTOPBIM HOCTYNWIN ¢ OaHKOBCKOro cdera Kimenra Ha CueT JOBEPUTENIBHOIO YIIPABIIOIIEIO 3a INpelesiaMH
[leprona cuMTaroTcsd HE NPUHATHIMU YIPABIAIOLIMM (II€PEYMCICHHBIMU OLIIMOOYHO) — JOTOBOP JOBEPUTEIHHOTO
yhpaBiieHUs B OTHOIICHUH YKA3aHHBIX 3asiBICHUN O IPHCOEINHEHUU HE CUMTACTCS 3aKIIIOYEHHBIM, eclii CTOPOHBI He
JOCTHUITIM MHOTO coramieHus. JleHe)XHble CpeAcTBa, B TOM YHCIE IIE€PEIaHHbIC IOMOJIHUTEIbHO, MOCTYIHUBIIUE 32
npenenamu lleprona, Bo3BpamaroTCs JMIly, HEPEUMCIUBIIEMY ICHEXHbIE cpeacTBa. [l moiydeHHs OmMOO0YHO
NEPEYMCICHHBIX JACHEKHBIX CPEACTB, JIMIO, MEPEYUCIMBIICE HX, NPEAOCTaBIsIeT YMpPaBIsAOIIEMy 3asBICHHE O
BO3BpaTe JICHEXKHBIX CPEACTB, B COCTaBe KOTOPOro cooOmiaeT OaHKOBCKHE PEKBH3HTHI Uil WX Bo3Bpata. o
MIPEIOCTaBIICHNS YKa3aHHOTO 3asBIeHNS U B TedeHrne 10 pabouux JHEH ¢ IaThl ero MPeqOCTaBICHUS, Y TPaBIISIONTHIA
HE HeceT OTBETCTBEHHOCTH 3a JII0Oble YOBITKM, BOZHHUKIINE B CBS3M C OIIMOOYHBIM IEPEUUCICHHEM JICHEKHBIX
CpPEJICTB.

Ynpasnstonmii umeer 0e3yciioBHoe npaBo B Tedenne [lepuona u 5 (Ilstn) pabounx qHEH ¢ AaThl OKOHYaHUS
[leprona BepHyTh KnmeHTy neHexHbIe cpelcTBa B pa3Mepe HE MeHbIIEM 4eM ObliM moiydeHsl oT Kimenra, 6e3
YIJIaThI KaKI/IX'HI/IGO JOITOJTHUTCIIbHBIX KOMHCHC&HHﬁ.

B npemenax mnpomoKHTENBHOCTH [OrOBOpA JOBEPHUTEJIBHOIO YHPABICHHS HA YCIOBHUSAX HACTOSIICH
CraHzapTHOH CTpaTeTMM HMEET BEPOATHOCTh pean3alsi MPABOBOTO PHUCKA, BBIpAXKAMOLIasci B H3MEHEHHH
HOPMATHUBHOI'O0 pPEryjiupoBaHus, B TOM YHUCJIC B YaCTU CTAaHAAPTHBLIX CTpaTeFI/II\/'I OOBCPUTCIBHOI'O YIIPABJICHUS:
MU3MEHEHUS 00513aTeNLHBIX YCIOBHMA, IPH COOMIOACHUN KOTOPHIX JOBEPUTEILHOE YIPABICHUE COTJIACHO CTaHAAPTHOM
CTPaTETHH MOKET OCYILECTBISITHCS IAOBEPUTENBHBIM YHPABISIOLIMM, OTMEHbBI PETYISTOPOM PBIHKA LIEHHBIX Oymar
(bankom Poccun) cranmapTHBIX CTpaTeruii JOBEPUTEIBLHOTO YIPABIECHUS WM MHBIX U3MEHEHHM, KOTOPhIE 3aTPyAHST
WIA CHAENaloT HEBO3MOXKHBIM JIOBEPUTEIBHOE VYIPABICHHUS COTJIACHO YCJIOBUSM CTPAaTeTMd W/WIH CAETaroT
HEBO3MOXKHBIM COOJIO/ICHHE CYIIECTBEHHBIX ycioBuil JloroBopa. B cBs3u ¢ stum KimeHT 00si3yercss o mepBomMy
TpeOOBaHUIO YTPaBISIOMIET0 (B TOM YHCIE BBIPAXKAIOIIEMYCS BO BHECEHHHM HW3MEHEHWH (JOTOTHEHHWH) B TEKCT
HACTOSAIIMX YCIIOBHM CTaHJAPTHOM CTpaTerdd WX B OOIIYI0 YacTh HAcTosAmiero JloroBopa) BBINOJIHUTL B
YCTAaHOBJICHHBIE CPOKU HOBbIE ycyioBHs JoroBopa (BKiIrouasi, HO HE OTPaHMYUBASICH MPENOCTaBIEHHUEM CO CTOPOHBI
Krnmnenra cBoero MuBecTHIMOHHOTO Mpoduiis), a B CIydae HEBBIIOJIHEHUS ycioBHi JloroBopa, B TOM 4uciie HE IO
Bune Kiwnenra (BKJ’IIO‘-IaSI, HO HC OrpaHun4uBasiCb, HCECOOTBECTCTBUEM HNHBCCTUILIMOHHOTO HpO(l)I/IJ'IH KJIMCHTAa
CTaHJAPTHOMY HHBECTUIIMOHHOMY MPOQWII0 CTPATErMu) HECTH PHUCKH, CBA3aHHBIE C JIOCPOYHBIM IMPEKpalieHueM
JoroBopa w/niM mNpeKpameHHeM JJOBEPUTEIBHOIO YIpaBIECHHUsS W/WIM pealu3alieidl aKTUBOB W HACTYIUICHHEM
yOBITKOB M mpouee. Bo n3bexaHne cCOMHEHMH YNpPaBJSIOMIMN HE HECET OTBETCTBEHHOCTH B CIIydae pealn3aluu
BBIIICONINCAHHBIX PUCKOB.

CranzmapTHasi CTpaterus He MpearoyiaraeT MOJHOrO M\WIIM YaCTHYHOTO JOCPOYHOrO BBIBOJA AKTHBOB IO
nanuuatuee Knuenra. B ciaydae mocpounoro BeiBona nenu CTaHZApTHOW CTpAaTerdd HE MOTYT OBITH JTOCTUTHYTHI.
OxoHYaTeNbHYI0 (OpMY BbIBOJIa AKTHBOB ONpEACIAeT Y IPaBJISIONIUH.
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Ipunoxxenne Ne 2.51
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranaaprtHasn crparterus ynpasienusa «PCXb — IlepcnexTuBa»
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimass CtangapTHas crparerus ynpapjieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTUPOBAHUS CPEACTB, NepeaanHbix Kinentom mo Jloroopy YmpasisiomeMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto nHBECTUPOBAHMS ABJSECTCS MOTYUYCHUE A0XO0A MO MOPTQENIO HEHHBIX OyMar pOCCUHCKUX SMUTEHTOB,
OpUOOPETECHHBIM YHPABISIIOLIMM B IPOLECCEe JOBEPUTENBHOIO YIPABICHUS 3a CUET «y4YacTHA» B H3MEHEHHUH
nokaszarens OWp)KEeBOro MHAEKCa C BO3MOXKHOCTBIO COXPaHEHHS IEPBOHAYAIBLHOTO KalHTana 0 BIOXKEHHSM B
JOJTOBbIE MHCTPYMEHTBI M PUCKOM HETONYYEHHUS JOMOJHHUTENBbHOrO noxofa. B pamkax manHoil CraHmapTHOM
CTpaTeruy B MHBECTHLMOHHBIN MOPTQENas MpUOOPETAIOTCS MPEUMYIIECTBEHHO OOJIMIalliy POCCHMCKHUX YMHUTEHTOB,
SMHUCCHOHHOW JOKYMEHTAINEH KOTOPHIX MpeaycMoTpeHa Boituiata 100% HOMHHATBFHONW CTOMMOCTH OOJHUTAINH TIPH ee
MOTAIlleHNH, TPU 3TOM BBIILIATa JOHOJHUTEIBHOTO J0XO0JA MO OOMUTallHM M €ro pa3Mep, 3aBUCIT OT AWHAMUKH
0a3oBoro akTWBa (KOP3WHBI aKTHBOB). ba30BBIM aKTHBOM POCCHUCKHX OONHTAlMid MOXET BBICTYNIATh WHJEKC,
BKJIFOUCHHBIA B IE€pPEUEHb, yCTaHOBIECHHBI CoBeToM aupekTopoB banka Poccuun, B Tom uncne Muneke Mocbupsxu
(https://www.moex.com/ru/index/IMOEX).

VYhpaBisolmuid He TapaHTUPYET COXPAHEHME CTOMMOCTM aKTMBOB M HE TapaHTHPYeT IOJydeHue
JOIMOJHUTENBHOIO J0X0Aa, B TOM WYHCIE BCIEACTBHE peaU3alld KPEOUTHOIO PHCKAa HMUTEHTA OOJIMTrauuil
(mompobHee O puCKaX, CBOMCTBEHHBIX AaHHOH CTaHAapTHOW CTpaTerMd M WHBECTUPOBAHWIO B IIEJIOM MOXKHO
03HaKOMHTbCA B MyHKTe 7 Hacrosuero [lpunoxenus u [Hexmapanuu o puckax). BeiBon KineHToM akTHBOB U3
JOBEPUTEJIBHOIO YIPABJICHUS 1O UCTEUECHHUS CPOKA MOTAIICHUsS] 00IMranuii MPUBOANUT K TOMY, YTO WHBECTULIOHHbIE
uenu CTaHAapTHOM CTpaTeruy He MOTYT OBITh JOCTUTHYTHI.

1. CranaapTHbIii HHBECTHIHOHHBIN NPoduIbL

Ovicudaemas doxoonocms — [peBbiieHre 10 5% YpOBHS CTaBKH OT OPTaHOB, BBITIOJHSIONINX POJIb IEHTPATBHBIX
0aHKOB *.

HUneecmuyuonnwiii 2opuzonm — 13 Meciies.

Homyctumsrii puck — 35%

Cpok oeticmeus /locosopa — 13 Mecstes.

ABTOMaTHYECKOE TIPOJICHNE CpoKa JeicTBus JJoroBopa (aBTomposonraius JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeeinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3uthbl CyeTa 10BEPUTEIHLHOTO YIIPABJISIIOIIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenne AkruBamu» [1.Y. PCXb — [lepcnektuba.
WHH 7704814182; KIIIT 770301001

P/c 40701810000050000582

B AO «Poccenpxo306ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cieqaxku YnpaBJsiiomero

Ynpasisomnyii Bripase, BKIIOYas, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:
- JOTOBOPBI KYIUIH-TIPOJAKH LIEHHBIX Oymar;
- IOTOBOPBI O2HKOBCKOTO cYeTa M BKIIaJIa (JeT03UTa), B TOM Yuciie OTKphiBaeMble B AO «Poccelbx030aHky;
- MHBIE CJICJIIKH, B TOM YUCJIE€ CHAEIIKU PENO.
Ynpapnsronuii Brpase:
- 3aKJII0YATh CAENIKU, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- HpI/IO6peTaTB IICHHBIC 6YMaFI/I KaK JOIIYHICHHBIC K TOpraM, TaKk U HE JOIMYHICHHBIC K TOpraM, KaK BKJIFOYCHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYEHHBIE B KOTUPOBAJIbHBIE CIIMCKH;
- PEHHBECTUPOBATH BCE JOXObI, TOJIyYaeMbIe B IPOLECCE TOBEPUTEIBHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYypa AKTHBOB

[Ipu ocyiecTBIEHNH TOBEPUTEIBHOTO YIPABICHUS YTIPABIAIOMMN 0053aH cOONMI0NATh CIEAYIOINE OTPAHMYCHHUS 110
COCTaBYy U CTPYKType AKTHBOB:
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1T Bun Axtusa MuHumanbpHas MaxkcumanbHas I07a
o CToUMOCTH CrouMocTH AKTHBOB,
AxtuBos, % %

1 | OGnuranuu pocCUAUCKUX SMUTCHTOB, B TOM YHUCIIC CIIOKHBIC
o0JUranuu 0 100

2 | TocynapcTBeHHble 1ieHHBIC OyMaru Poccuiickoit denepanuun 0 100

3 | JlenexHsie cpenctBa B pyossix Poccuiickoii denepanuu Ha 0 100
cYyeTax U BO BKJIaJax

Craenku ¢ rocynapcTBEHHBIMH LEHHbBIMH Oymaramu Poccuiickoir @enepanuu (B TOM 4YHCIE CAEIKH PETIO)
COBEpIIAIOTCA YTPABISIOMIMM IO CBOEMY YCMOTPEHUIO B MEPHOAbl HATU4YUS B WHBECTUIMOHHOM MOpTdere
CBOOOJHBIX JEHEKHBIX CPEACTB W/WIM KOTZa YHIPABISIOMNA CYMTAET LEeNecoOOpa3sHbIM BO3IEPKATHCS OT
MHBECTHPOBAHUS B IIPEUMYIECTBEHHBIN AKTHUB.

B cnyuae nHapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHUMO OT MPHYUHBI TaKOTO
HapyIICHHs, YTPaBISAIONMN 00s3aH MPUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTaHOBJICHHBIMH
TpeboBanusiMu B TeueHue 30 (Tpuanarn) kaneHIapHBIX THEH co JHA 0OHAPYKEHUS HapyIIeHUS.

5. MuHuMaJIbHAsA CyMMa

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh niepenansl KimmenToM npu 3akmtoueHnn JloroBopa,
coctapiseT 500 000 (IIaTbcoT ThICAY) pyoJIeii.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TEPCaAaHbl Knuentom 1o
Horoopy B npenenax [lepuona, cocranser S00 000 (IIsTbcoT ThICHY) pyOJeii.

Bhecenne nomoiaHUTENBHBIX CyMM BHe npeneioB Ilepuoma ycnoBusimu CTaHZapTHOM CTpaTeruu He
IIPEyCMOTPEHO.

6. Bosnarpasxjaenue YpapJ/silomero

bazosas sanroma — pyonu Poccutickoit deneparum.

Bosnaepasxcoenue ynpaensioujeco — pacCUUTHIBAETCS MO CTaBKe 2,5 (JBE LENBIX MATh AECATHIX) % OT KaxI0i
cyMMBbl JIeHeXHBIX CpeAcTB, nepenanHbix KineHtoMm B ynpasieHue. Bo3narpaxzaeHue yaep:xkupaercs B TeueHue 30
(Tpunuaru) pabouymux JTHEHW MO MCTEYEHUH KaJICHIApHOTO MeECsIa, B KOTOPOM JCHEKHBIC CPEJICTBA OBUIH TIepe/laHbl B
ynpasienne. Ecnu JloroBop mpekpamraer cBOe IEWCTBHE ITOCPOYHO MO WHUIMATHBE KimeHTa, BO3HArpaxjacHHe
Knuenty He Bo3Bpamaercs. OTUETHBIM NEPUOAOM AJiA Liened mpeaocTaBieHus OTdyera O AESATENbHOCTU SBISETCS
KaJICHOApHbIA KBapTal.

Bosnaepasicoenue 3a ynpaeienue — paccuutbiBaetcsi o craBke 1 (oxun) % romoseix ot CpenHeilr 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJleHIApHBIA KBapTal W HAYUCISETCS YTPaBISIONIUM exXekBapTainbHO. Ecmu [loroBop
MpEKpaIIAeT CBOE ACUCTBUE 10 OKOHUYAHUS KAJIEHJAPHOr0 KBapTalla, TO BOZHArPaXKICHUE 32 YIPABJICHUE 32 HEMOJHBIM
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus Jlororopa 3a (hakTHUECKOe KOJUYECTBO JHEH aeiicTBus Jlorosopa B
9TOM KBapTaye. Bo3Harpaxaenue 3a yrnpaBieHHE PACCUUTHIBACTCS UCXOJ U3 (PaKTUIECKOTO KOJMYEeCTBa JHEH B rOy
(365 wim 366 nHEH).

Bosunaepasicoenue 3a docpounviil 661600 - paccuutbiBaeTcs 1o ctaBke 1 (OmuH) % ot CtomMocTn AKTHBOB,
MOJIJIeKAIINX BBIBOIY, B CiIy4ae ecnu 1o ucredeHust 365 (Tpucra mectbrecsaT msaTh) qHEH (BKIIOYUTENBHO) C AAThI
BCTYIJIEHUS B CHITy Hacrtosiero Jloropopa Ynpasistomuid nonydaet ot Knuenra [lopyuenue Ha BbIBOJ AKTHBOB B
OTHOIIEHWM BCEX WJIM YacTH HaXOAAIIMXCA B yNpaBleHWH AKTHUBOB. Bo3HarpaxpaeHue 3a JOCPOYHBIN BBIBOJ
HAYHCIISIeTCS Ha JaTy noiydeHus YmnpasmsiomuM [lopyuenus Ha BeIBog AKTHBOB. BosHarpakmeHue 3a JOCPOYHBII
BBIBOJT HE B3UMAETCS MOCJE JaThl IOCPOYHOTO MOTaIleHNs OOJIUTallii B COCTaBe aKTHBOB.

VYnpasnstommii B3uMaeT BozHarpaxaeHne caMoCTOSTENBHO M3 HaxXOJSIIMXCS B YIPaBICHWH AKTHBOB HE
nmo3/aHee HA Bo3BpaTa AxkTuBOB KimeHTty (Tipy MOHOM BBIBOJE AKTHBOB M PacTOp)KEHUH HacTtosmiero Jlorosopa), u
B mM000i1, onpenensieMblii UM caMOCTOATENbHO nepuof, B TeueHne 180 (Cta BochMUAECATH) KaJeHAAPHBIX JAHEU C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Pucknm
Jna CtanmapTHOHM CTpaTernu XapaKTEpHBI CleIyroIye BHIbI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;

Puck muxksumaocTH; KpemutHbiid puck; IIpaBoBoit puck; OnepannoHHBIA pUCK; PHUCKH, CBI3aHHBIE C MPHUMEHIEMBIM
croco0oM ynpasieHus; PHCKH, CBSI3aHHBIE ¢ IPOU3BOAHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.
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8. Ocooble yciaoBus

VYnpasnsonui OpUHUMAaeT B JOBEPUTENHHOE YIIPaBJICHUE JEHEXKHbIE CPEACTBA UCKIIOUUTEIBHO B NIEPUOL C
23.09.2024r. mo 11.10.2024r. (oOe pnmaTel BKIHOYHTEIBHO) (O TekcTy — llepmonm). YmpaBisiomuii BIpaBe
yCTaHaBIUBAaTh JOMNOJHUTENbHbIE llepuoapl, B TeueHHE KOTOPBIX OCYLIECTBIAETCS IIPUEM 3asBICHUI O
npucoenrHEeHNH K JloroBopy Ha ycnmoBusix Hactosmen CTaHgapTHON CTpaTeTnu.

3asBIeHUs O IPUCOEINHEHNH, TOCTYIMBILNE Y IpaBisAtouieMy B npenenax [lepuonaa, HO neHEKHbBIE CPEICTBA,
M0 KOTOPBIM MOCTYMWIN ¢ OaHKOBckoro cyera Kimenta Ha CueT JOBEPHUTENBHOTO YIPABISIOIIETO 3a MpelesiaMu
[leprona cuMTaroTcsd HE NPUHATHIMU YIPABIAIOLIMM (II€PEUMCICHHBIMU OLIIMOOYHO) — AOTOBOP JOBEPUTEIHHOTO
yIpaBiieHUs B OTHOIIEHUH YKa3aHHbBIX 3asBICHUN O IPHCOEINHEHNH HE CUMTACTCS 3aKJIIOYEHHBIM, eciii CTOPOHBI He
JIOCTUTIIM MHOTO corJianieHus. JleHexHble CpefcTBa, B TOM 4YMCIE MEpelaHHble JOMOJHUTENBHO, MOCTYNHUBIINE 32
npenenamu lleprona, Bo3BpamaroTCs JMIly, HNEPEUUCIUBIIEMY ACHEXHbIE cpeacTBa. [l momydeHus OMIMOO0YHO
NIEPEUNCIICHHBIX ACHEKHBIX CPEACTB, JIMIO, MEPEUUCIUBIIEE HX, IPEAOCTABIIECT YIPABIIOMEMY 3asBICHHE O
BO3BpaTe JICHEXKHBIX CPEACTB, B COCTaBe KOTOPOro cooOmiaeT OaHKOBCKHE PEKBH3HTHI Uil WX Bo3Bpata. o
NPEJOCTABIICHUS YKa3aHHOTO 3asBICHUS U B TeueHne 10 pabounx AHEH ¢ AaThl €ro MpeaocTaBlIcHHs, Y IpaBISIOLIHN
HE HeceT OTBETCTBEHHOCTH 3a JIH0Oble YOBITKM, BO3HHUKIIME B CBS3M C OIIMOOYHBIM IIEPEUUCIICHHEM JEHEKHBIX
CPEJICTB.

VYnpasnstonuii uMeet Oe3ycioBHoe mpaBo B TeueHue [lepuona u 5 (Ilsati) pabounx qHEW ¢ JaThl OKOHYAHHS
[leprona BepHyTh KnmeHTy neHexHbIE cpelcTBa B pa3Mepe HE MeHbIIeM 4eM OblM moiydeHsl oT Kimenra, 6e3
yIJIaThl KAKUX-THO0O0 JOMOIHUTEIbHBIX KOMIIEHCALUH.

B mpenenax mnpomosKUTENBHOCTH JOTOBOpA JOBEPUTENHHOIO YIPABIEHUS Ha YCIOBHUSIX HacTosIIeH
CraHzapTHOH CTpaTerMM HMEET BEPOATHOCTb pEan3alsi MPABOBOTO PHUCKA, BBIpAXKAMOLIasci B H3MEHEHHH
HOPMAaTUBHOI'O PETyJMPOBAaHUS, B TOM YHCIE B YaCTH CTAaHIAPTHBIX CTPATEIHMi JOBEPUTEIBHOIO YNPaBICHHS:
M3MEHEHUS 00513aTeNbHBIX YCIOBHM, IPH COOMIOACHUN KOTOPHIX JOBEPUTEILHOE YIPaBICHHE COTIACHO CTaHAapTHOM
CTpaTeruu MOXKET OCYILECTBIISATHCA NOBEPUTENBHBIM YIPABISIONIMM, OTMEHBI PEryisiTOpOM pbIHKA I[€HHBIX Oymar
(bankoMm Poccrn) cranmapTHBIX CTpaTeruil JOBEPUTEIBHOTO YIPABICHHUS WM MHBIX U3MEHEHHH, KOTOPbIE 3aTPYJHST
WIA CHAENaloT HEBO3MOXHBIM JIOBEPUTEIBHOE YIPABICHHSI COTNIACHO YCJOBUSIM CTPAaTeTWH W/HIM CACTAroT
HEBO3MOXKHBIM COOJIIO/ICHHE CYIIECTBEHHBIX ycioBuid JloroBopa. B cBssu ¢ stuM KimeHT o0s3yercs mo mepBoMy
TpeOOBaHUIO YTPaBISIOMEro (B TOM YHCIE BBIPAXKAMOIIEMYCS BO BHECEHHHM W3MEHEHWH (IOTOJIHEHHWH) B TEKCT
HACTOSIIIMX YCJOBUH CTaHAAPTHOW CTpaTeTMM MM B OOLIylH0 dYacTh Hacrosimero Jlorosopa) BBINOJIHWUTH B
YCTaHOBJICHHBIE CPOKM HOBBIE yciIOBHUS JloroBopa (BKJIIOYas, HO HE OTPAHMYUBASCH MPETOCTABICHHEM CO CTOPOHBI
Kinnenra cBoero MuBecTHIMOHHOTO Mpoduiis), a B CIydae HEBBIIOIHEHHs ycioBuid JloroBopa, B TOM 4HCJE HE IO
BuHe KimeHra (Bktodas, HO HE OrpaHHUYMBASCh, HECOOTBETCTBHEM HHBECTUIMOHHOTO NpOQuis KIMEHTa
CTaHJAPTHOMY HMHBECTUIIMOHHOMY MPO(QWII0 CTPATErHu) HECTH PHCKH, CBS3aHHBIE C JIOCPOYHBIM IMpEKpalieHueM
JoroBopa w/iM TpeKpameHHeM JOBEPUTEIBHOTO YIpaBICHUS W/WINM pealn3alldeidi akTUBOB W HACTYIUICHHUEM
yOBITKOB U mpouee. Bo n3bexkaHne COMHEHHMH YNpaBIAIOLIMA HE HECET OTBETCTBEHHOCTH B CIIydae pealn3alliu
BBILIIEONIMCAHHBIX PUCKOB.

CranpapTHasi cTpaTerus HE MPEIoyiaraeT MOJHOrO M\MJIM YaCTHYHOTO JOCPOYHOTO BbIBOJA AKTHBOB MO
nannuatuee Knuenra. B ciaydae mocpounoro BeiBona nenu CTaHZApTHOW CTpAaTerdd HE MOTYT OBITH JTOCTUTHYTHI.
OxonuarenbHy10 (hopMy BbIBOIa AKTHBOB ONpeAeisieT Y MPaBIIsIOILUii.
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[punoxxenune Ne 2.52
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHasn crparterus ynpasjeHusi «PCXB — [lepcnexktuBa. CTpykTypHbIe aKTUBBI 3.1.»
(Oocmynna moavko 0Jis KeAIUPUYUPOBAHHBIX UHEECTOPOB)
(npucoeounerue Kk cmpamezuy HOBbIX KIUEHMO8 He OCYUeCMBIISemcsl)

Hacrosimas CranpapTHas cTpaTerus YIpPaBiICHUS YCTAaHABIMBAET, IIOMUMO IIPOYEro, TpeOOBaHUS K LEJSIM
WHBECTUPOBAHMS CPEJICTB, NepenanHbix Kinentom nmo JloroBopy YnpasisitomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenbto MHBECTUPOBAHUS ABJSIETCS MOMYyUYEHNE CTAOMIIBHOIO A0XO0JA IO MOPT(HEN0 LEHHBIX Oymar poCCHHCKUX
SMHUTEHTOB, IPUOOPETEHHbIM YMPaBISIOLIMM B IIPOLECCE JOBEPUTEIBHOIO YIPABIEHUS, B TOM 4YHCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMH B TeYeHUE cpoka aelictBus oroBopa. llenHble Oymaru, BXonsmue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAIBHON CTOMMOCTH NP MoramieHuu. B pamkax nanHoi Ctpareruu
B HMHBECTHLMOHHBIH NOpPT(eENb NpUOOpPETaroTCs CTPYKTYpHblE OONMUIanuyd M HHblE (DUHAHCOBBIE HWHCTPYMEHTBI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOJTHATENBHOTO J0XO0/1a, 3aBUCAIICTO OT JAWHAMHUKNA 0a30BOro akTHBa (KOp3WHBI akTHBOB). BeiOOp (uHaHCOBBIX
MHCTPYMEHTOB YNPABJSIIOIIMM (B TOM YHCJIE€ B 4acTH O0a30BBIX AKTUBOB) OCYILECTBISICTCS Ha OCHOBE aHAJIM3a
TEKYLIEH PRIHOYHOW KOHBIOHKTYPBI U MPOTHO3UPOBAHUS Ha MHBECTUIIMOHHOM ropu3onTe CTaHaapTHOU cTpareruu. B
CBA3M C J3THM BBIBOJ Knnentom akTHBOB H3 OOBCPUTCIIBHOI'O YIPAaBJICHUA OO0 HCTCUYCHUA CPOKa MOraliCHUsA
oOnurauuii NPUBOAUT K TOMY, YTO MHBECTHLMOHHBIE 1Ienu CTpaTerny MOTyT OBbITh HE JOCTUTHYTHI. Y IPaBJISIOLINN He
rapaHTUpyeT COXpaHEHUE CTOUMOCTH AaKTUBOB U HE TapaHTUPYET MOJYUICHUE JOMOJHUTEIBHOIO 0XO0Aa.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
GaHKOB™.

Hnsecmuyuonnwviii 2opuzonm — 13 mecsies.

Cpok Oeticmaus /[ocosopa — 13 Mecsties.

ABTOMaTHYECKO€ MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammn» 1.Y. PCXb — IlepcriexktuBa. CTpyKTypHBIEC akTHBHI 3.1.
WHH 7704814182; KIIIT 770301001

P/c4 40701810000050000605

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

VYrpasnsromuii Blipase, BKJI0Yasi, HO HE OTPaHUYHBAsICh, 3aKJI0YATh CIEIYIOLUIUE CIEIKH:
- IOTOBOPHI KYTITU-TIPOJAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOT'O cYeTa M BKJIa/a (JeTo3uTa), B TOM yuciie oTKpeiBaeMble B AO «Poccenbxo30ank»;
- UHBIE CJEIIKH, B TOM YHCIIE CAEIIKH PEIO.
Ynpasnsromuii Blipase:
- 3aKJII0YATh CAENIKU, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- IproOpeTaTh LeHHbIe OyMaru Kak JOMyIIEHHBIE K TOPraM, TaK U He JONYyIIEHHbIE K TOpraM, KaKk BKJIIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;
- PEMHBECTHUPOBATh BCE 10XO/bIL, ITOJIy4aEMBbIE B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOMMOCTH noisgs CTouMoCTH
AKTHBOB, % AKTHBOB, %
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1 | OGnuranuu co CTPYKTYPHBIM TOXOI0M 0 100

2 | CtpykTypHBIE O0IHMraIllii POCCUHCKUX SMUTCHTOB

0 100
3 |TlocynapcTBeHHBIE IEHHBIE OyMaru cyObeKTOB
SR 0 100
Poccutlickoi @enepanuu
4 | lenexHsle cpeacTsa B pyonsx Poccuiickoit 0 100

depepannuy Ha CYETaX M BO BKJIAIAX

5. MuHMMAaJIbHAs CyMMa

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaanbl Kimentom npu 3aximodeHun JloroBopa,
cocrasisier 1 000 000,00 (Oaqun Muinon) pyoaeii.

MunumanbHast CTOMMOCTh AKTHBOB, KOTOPbIE MOT'YT OBITh JOMOIHUTENBHO nepeaansl Kimmenrom o Jlorosopy,
cocrasisier 1 000 000,00 (Oqun MuLIHOH) PyOIeii.

6. Bo3HarpaskaeHnue YNpaBJsiioIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazcpasicoenue ynpaensoujeco — paccuuThiBaeTcs 1mo craBke 2 (mBa) % oT Kaxmod cyMmbl JICHEKHBIX
CpelcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue yuep:xusaercs B TeueHue 30 (Tpuamari) padbounx
JHEW M0 UCTEYCHUH KAJICHIApPHOTO Mecsla, B KOTOPOM JCHEKHBIE CpelcTBa ObUIM TMepelaHsl B ymnpasieHue. Ecmu
HoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTSt iesieit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccunthiBaetcs 1o crtaBke 1 (omun) % romoBeix ot CpenHeil 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHOApHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecmu [loroBop
MIpeKpanaeT CBoe ACHCTBHE 1O OKOHYaHMsI KaJICHAAPHOI0 KBapTala, TO BO3HATPAKICHHE 3a YIIPaBJICHUE 3a HETIOIHBII
KBapTaJl paCCUMTHIBACTCS Ha AaTy mpekpaiieHus JloroBopa 3a (pakTuueckoe KOJIMYeCTBO qHEH neiictBus Jlorosopa B
3TOM KBapTaisie. Bo3HarpakaeHue 3a ynpaBieHHE paCCUUTHIBAECTCS HCXOS U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roy
(365 wim 366 mHEH).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1o craBke 1 (OmuH) % o CTOMMOCTH AKTHBOB,
MOJIIeKAINX BBIBOIY, B CIydae eciu a0 ucredeHus 365 (Tpucra mecThaecaT NATh) JHEH (BKIIOUUTENBHO) C JaThl
BCTYIIJIEHUS B CHITy Hacrtosiero Jloropopa Ynpasistomuid nonydaetr or Knuenra Ilopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHune 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydyeHus YmpasmnsiomuM [lopyuenus Ha BeiBog AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIIN
BBIBOJI HE B3UMAETCS [IOCIIE AaThl JOCPOYHOTO MOTallleHNsl CTPYKTYPHOM OOJIMraliy B COCTaBE aKTHBOB.

VYnpasnsromuii B3umaeT BozHarpakieHuWe CcaMOCTOSTENBHO W3 HAaxXOJAIIMXCS B YIPABICHHMH AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KimeHty (Iipy MoJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B JIIO00M, OmpeeNnsieMbplii UM CaMOCTOsATeNbHO Tiepuo, B TedeHue 180 (Cta BocbMuaecSTH) KaleHIAAPHBIX JHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Puckn

Jia CtannapTHOHM CTpaTernu XapaKTEpHBI CIEeIyroIine BHbI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHbIN puck; PUCKH, CBS3aHHBIE C PUMEHIEMBIM
CIocO0OM yIpaBieHus; PUCKY, CBS3aHHBIE C MHBECTUPOBAHHUEM B (PMHAHCOBBIC MHCTPYMEHTHI, TIPEIHA3HAYCHHBIC TS
KBaJIM(ULIUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C TPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

8. BoI1aThl IeHEKHBIX CPEACTB

Ypasnstomuyii BIpaBe MOCIe MONYICHUSI CYMM KYITOHHBIX JOXOJIOB IO IIEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
Knuenra, B CBSI3U C TOBEPUTENIBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosiel CTaHAapTHOM cTpaTeruu
(mayee — «KYIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIIECTBIISATH MOJHBIC WIM YaCTHYHEIE BBITIIATHI KineHTy
3a CYET CyMM TaKUX KYINOHHBIX JOXOJOB. B ciydae ecnu YIpaBISIFOIIMM IPHHATO PEIICHHE 00 OCYIICCTBICHHUH
BeIIaT KiMeHTy 3a cueT cyMM KYMOHHBIX J0XOJOB, Ympamisiommid B TeueHwe 20-Tm pabouux JHEH mocie
MOJIYYEHHUs] CYMM KYIOHHBIX JOXOJOB HPOU3BOJUT COOTBETCTBYIOIIMM IJIaTE€X B CYMME, YCTaHOBJICHHOM
YapapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KimeHTy 3a cyeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 0e3 mosrydeHus oT KiimeHTa TONOTHUTENBHBIX JOKYMEHTOB (3asBJICHUN, IOPYYCHUH, U TIp.).
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9. Oco0ble yciaoBust

VYrpapisionyii IPUHAMAET B JOBEPUTEIBHOE YIPABICHUE ACHEKHbBIE CPEICTBA UCKIIOYUTENIFHO B EPHOJ C
11.10.2024r. mo 22.10.2024r. (obe natbl BKMOUUTENbHO) (manmee — Ilepuon). 3asBieHHS O NPUCOCAMHEHHH,
NOCTYNUBINNE YTpaBisomeMy B mpexenax Ilepuoma, HO J€HEXHBIE CpECTBA, IO KOTOPBHIM MOCTYIWIN C
OankoBckoro cyera Kmmenta Ha CUeT IOBEpHUTEIHHOTO YHPABISIOMIETO 3a mpenaenamu [lepmona cumraroTcs He
NPUHATHIMA Y IPaBJSIIOIUM ([IEPEYUCICHHBIMU OMIMO0YHO) — JOTOBOP JIOBEPUTENBHOTO YIPABICHHUS B OTHOLICHUH
yKa3aHHbIX 3asBICHUH O NPHCOCIMHEHWH HE CUYUTAeTCs 3aKIIOYCHHBIM, eclii CTOpOHBI HE JOCTHUINIA HHOTO
cornamieHus. JleHeXHbIe CpeACTBa, B TOM 4YHCJIE MEpelaHHbIC JOMOJHUTEIbHO, MOCTYNUBIINE 32 MpeAeIaMu
[eprona, BO3BpaIIAIOTCS JIHITY, IEPEUNCIUBIIEMY JCHEKHBIE CpecTBa. [ momydeHus OomnO0YHO MepeUHCICHHBIX
JEHEXHBIX CPEJNICTB, JIUIO, NEPEUNCIUBIICE UX, MPENOCTaBIsIET YTPABIAIONIEMY 3asBICHHE O BO3BpaTe JICHEKHBIX
CPENCTB, B COCTaBe KOTOPOro cooOmaeT 0aHKOBCKHE PEKBH3WTHI JUIS MX BO3BpaTa. [0 mpenocTaBiIeHus yKa3aHHOTO
3asBJcHUS 1 B TeueHne 10 pabouymx mHEH ¢ HaThl €ro MPeAoCTaBICHHUs, Y TPaBIISIONINI HEe HeCeT OTBETCTBEHHOCTH 32
nr00bIe YOBITKM, BO3HUKILINE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JEHEKHBIX CPEIICTB.

VYnpasmnstonuii uMeeT 6e3ycIoBHOE MpaBo 10 okoHuaHus Ileproaa BepHyTs KnneHTy neHekHbIE cpelcTBa B
pa3Mepe He MEHbIIEM YeM ObIIH HorydeHsl oT Kitnenra, 6e3 yriaTsl KaKuX-Mu00 JOIOIHUTEIFHBIX KOMITEHCAITHIH.

B mpemenax mNpomOMKHUTENBHOCTH JOTOBOpA JOBEPHUTENBHOIO YHPABICHUS HA YCIOBHSAX HACTOSIICH
CTaHJAPTHOM CTpaTerid HMEET BEPOSITHOCTh pealu3anus IPaBOBOTO PHUCKA, BBIPAKAIOIMIASNCS B HM3MEHEHHU
HOPMAaTHBHOTO DETryJMpPOBaHMS, B TOM YHCIE B YacTH CTAHAAPTHBIX CTPATETHi JOBEPUTEIHHOTO YIPABICHHUS:
M3MEHEHHUS 0053aTeNbHBIX YCIOBHA, IPU COOJIOACHIN KOTOPBIX JIOBEPUTEIBHOE YIIPABICHHE COTIACHO CTaHAAPTHOM
CTpaTeTHH MOKET OCYIIECTBIATHCS IOBEPUTENBHBIM YHPABIAIONIMM, OTMEHBI PETYISTOPOM pBIHKA IICHHBIX Oymar
(bankoM Poccum) cTaHmapTHBIX CTPATETHH TOBEPUTEIHHOTO YIIPABICHHS WINM WHBIX W3MEHEHHH, KOTOPBIE 3aTPyTHST
WIN CHETA0T HEBO3MOXHBIM JIOBEPHUTEILHOE YIIPABIEHHS COIJACHO YCIOBUSM CTpPAaTeTHH W/WIM  CHETAI0T
HEBO3MOXKHBIM COOJIIO/ICHHE CYIIECTBEHHBIX ycioBuid JloroBopa. B cBs3u ¢ stum KimeHT o0s3yercs mo mepBomy
TpeOOBaHUIO YTPaBJSIOMEr0 (B TOM YHWCIE BBIPAXKAIOIIEMYCS BO BHECEHHUHM W3MEHEHUH (JOTOJHEHWI) B TEKCT
HACTOSIIMX YCJIOBHH CTAaHJAPTHOW CTpaTerMM WM B OOHIyI0 YacTh HacTosmero JloroBopa) BBINONHUTE B
YCTaHOBJICHHBIE CPOKM HOBBIE yciioBHs JloroBopa (BKJIrOuYasi, HO HE OTPaHMYUBASICH MPEIOCTABICHHEM CO CTOPOHBI
Knuenra cBoero MHBeCTHIIMOHHOTO MpOQHIIs), a B Cilydyae HEBBHINOJHEHHs yclIoBui JloroBopa, B TOM uHcie HE IO
BuHe Kuimenra (BKIoYas, HO HE OTrPAaHUYMBAACH, HECOOTBETCTBHEM HHBECTUIMOHHOTO TPOQHIS KIHECHTA
CTaH/JApPTHOMY HWHBECTHUIIMOHHOMY IPO(MII0 CTPAaTeTHMH) HECTH PHCKH, CBS3aHHBIE C JOCPOYHBIM IPEKpalleHHeM
JoroBopa u/niM TpeKpameHHeM JOBEPUTEIBHOTO YIPaBICHUS W/WIM peann3alieil akTUBOB W HACTYIUIGHHEM
yOBITKOB M mpouee. Bo n3bexaHne COMHEHMH YNpPaBISIOLIMM HE HECET OTBETCTBEHHOCTH B CIIydae pealn3aluu
BBIIICOITMCAHHBIX PHCKOB.

CranpapTHasi cTpaTerus HE MPEroyiaraeT MOJHOrO M\HJIM YaCTUYHOTO JIOCPOYHOTO BBIBOJA AKTHBOB IO
nHunmatuee Knuenra. B ciaydae mocpounoro BwiBoja 1enu CTaHAapTHOW CTpaTerdd HE MOTYT OBITH JIOCTUTHYTHI.
OxoHuartenbHy0 (GopMy BbIBOJa AKTHBOB OIpeaessieT Ympasisiiomuid. Bmecte ¢ TeMm, yka3aHHbIE OrpaHUYEHUs HE
HNPUMEHSIOTCSL TIOCJIE TOTAalleHUs] CTPYKTYPHOH OONMramuM, BXOASIIEH B COCTaB HMHBECTHUIMOHHOTO MOPTQEs:
Knunent wumeer mpaBo ompeneneHus (opMbl BbIBOAa AKTHBOB M3 JOBEPUTEILHOTO YIPaBJICHHUsS TOCIE JaThl
HOTaIIeHHs] CTPYKTYPHOI 00JIUTaIiy, ¢ y9eToM (PaKTHIEeCKOr0 HAINYUS AKTHBOB B YIIPaBICHUU.
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Ipunoxxenne Ne 2.53
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranaaptHasn crparterus ynpapienusi «PCXb — IlepciektuBa 1.1.»

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTUPOBAHUS CPEICTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiromeMy, COCTaBy U CTPYKType AKTHBOB.

Lenpto nHBECTUPOBAHMS ABJSECTCS MOTYUECHUE A0XO0A MO MOPTQEII0 HEHHBIX OyMar pOCCUHCKUX SMUTEHTOB,
NpUOOPETEHHBIM YTPABIAIONIMM B TpoLEecce AOBEPUTEIBHOIO YNPaBICHUS 3a CUET «y4dacTUs» B HM3MEHEHHHU
IoKa3zarens OWpP)KEBOrO MHAEKCa C BO3MOXKHOCTBIO COXPAaHEHMs IIE€PBOHAYAIBHOIO KalWTala IO BIOXKCHHSAM B
JIOJITOBbIE MHCTPYMEHTHl M PHUCKOM HEMOJY4YEeHMs IOIMOJIHUTENBHOro aoxoja. B pamkax nanHod CranpmapTHOH
CTpaTeTMH B MHBECTHLUOHHBIN MOPTQeNb MproOpeTaloTcs NPEeUMYIIECTBEHHO OOJUTalui POCCHUCKUX 3MUTEHTOB,
SMHUCCHOHHOW JOKYMEHTANNEeH KOTOPHIX MpeaycMoTpeHa Boituiata 100% HOMHHAIBHONH CTOMMOCTH OOJIMTaIAN TP ee
NOTAIlIeHWH, IPU 3TOM BBIIUIATa AOIOJHUTEIBHOIO A0XOJA MO OOJUraluM M €ro pa3sMmep, 3aBUCIT OT AWHAMUKU
0a30Boro akTuBa (KOP3WHBI aKTHBOB). ba30BBIM aKTUBOM POCCHHCKHX OOJIMTAllMii MOKET BBICTYNATh WHJCKC,
BKJIFOUCHHBIA B IE€PEUCHb, YCTaHOBICHHBI CoBeToM nupekTopoB banka Poccun, B Tom umcie Munekc Mocbupxu
(https://www.moex.com/ru/index/IMOEX).

VYhpaBisolmuid He TapaHTUPYET COXPAHEHHE CTOMMOCTHM aKTHMBOB M HE TapaHTUPYeT IOJIy4YeHUe
JOTIOJTHUTENBHOTO JI0X0/1a, B TOM YHCIE BCIEACTBHE pealu3aldyd KPEeJUTHOIO PHCKAa HDMHUTEHTa OOJIMTaLuUi
(mogpobHEee O pucKax, CBOWCTBEHHBIX MaHHOW CTaHAapTHONH CTpaTeTMd W WHBECTHPOBAHHWIO B IIEJIOM MOXKHO
O03HaKOMHTbCA B MyHKTe 7 Hacrosmero Ilpmnoxenus u Jexmapauuu o puckax). BeiBon KimenTtoM akTHBOB U3
JOBCPUTCIIBHOI'O YIIPABJIICHUA A0 UCTCUYCHUA CPOKa MOrallCHHA O6J'II/IFaHI/II71 IIPUBOJUT K TOMY, UTO MHBCCTHUIINOHHBLIC
uenu CTaHAapTHOM CTpaTeruy He MOTYT OBITh JOCTUTHYTHI.

2. CraHaapTHbIi HHBECTUIHOHHBII MPouInL

Osicudaemas 0oxoonocmsy — IpeBbiienne 10 5% ypoBHS CTaBKU OT OPTraHOB, BBITOJIHAIOIINX POJIb HEHTPAIbHBIX
OaHKOB *.

HUneecmuyuonnwiii 2opuzonm — 13 Mecaiies.

Honyctumslii puck — 35%

Cpox oeticmeus [{ocosopa — 13 Mecsi1es.

ABTOMaTHYECKOE TIPOJICHNE CpoKa neticTBus JJoroBopa (aBrompononraius JloroBopa) OTCyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3uthbl CyeTa 10BEPUTEIHLHOT0 YIPABJISIOLIET0

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXb — Ilepcrextusa 1.1.
WHH 7704814182; KIIIT 770301001

P/c 40701810700050000620

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenku YnpasJsiiouiero

VYrpasnsrowuii Blipase, BKJI0Yasi, HO HE OTPaHUYHBASICh, 3aKJIF0YATh CIEIYIOLIUE CIEIKU:
- IOTOBOPHI KYTTU-TIPOJAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOI'O cUeTa M BKJIa/1a (IeTo3UTa), B TOM yucie oTkpeiBaeMble B AO «Poccenbxo30ank»;
- UHBIE C/ICJIKH, B TOM YHCJIE CAEIIKH PENO.
VYnpasnsromuii Blipase:
- 3aKJII0YATh CAENIKU, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- mproOpeTaTh LeHHbIe OyMaru Kak AOMYyIIEHHBIE K TOpraM, TaK W He JONYyIIEHHbIE K TOpraM, KaKk BKJIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKY;
- PEUHBECTUPOBATH BCE NOXO/BbL, IIOJIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMUS.

4. CocTaB M CTPYKTYypa AKTHBOB

[Ipu ocymiecTBiIeHNN TOBEPUTENBHOTO YIIPABICHHUA Y IPABISIOMNN 00s13aH COOMIONATh CIEAYIOINE OrPAaHUYEHUS T10
COCTaBYy U CTPYKType AKTHBOB:
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1T Bun Axtusa MuHumanbpHas MaxkcumanbHas I07a
o CToUMOCTH CrouMocTH AKTHBOB,
AxtuBos, % %

1 | OGnuranuu pocCUAUCKUX SMUTCHTOB, B TOM YHUCIIC CJIOKHBIC
o0JUranuu 0 100

2 | TocynapcTBeHHble 1IeHHBIC OyMaru Poccuiickoit denepanuu 0 100

3 | JlenexHsie cpenctBa B pyossix Poccuiickoii denepanuu Ha 0 100
cYyeTax U BO BKJIaJax

Craenku ¢ rocynapcTBEHHBIMH LEHHbBIMH Oymaramu Poccuiickoir @enepanuu (B TOM 4YHCIE CAEIKH PETIO)
COBEpIIAIOTCA YTPABISIOMIUM IO CBOEMY YCMOTPEHHIO B MEPHUOIBI HaJM4YUsl B HWHBECTUIIMOHHOM mOpT(dene
CBOOOJMHBIX JEHEKHBIX CPEACTB W/WIM KOT/Aa YHIPABIAIOIMMA CYNTAET LENeCOOOpa3sHbIM BO3JICPKATHCS OT
MHBECTHPOBAHUS B IIPEUMYIECTBEHHBIN AKTHUB.

B cnyuae nHapymeHus TpeOOBaHHMH K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapyIICHHs, YTPaBISAIONMN 00s3aH MPUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTaHOBJICHHBIMH
TpeboBanusiMu B TeueHne 30 (Tpuanarn) kaneHaapHBIX THEH co JHA 0OHAPYKEHUS HapyIIeHHUs.

5. MuHuMaJIbHAsA CyMMa

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh niepenansl KimmenToM npu 3akmtoueHnn JloroBopa,
coctapiseT 500 000 (IIaTbcoT ThICAY) pyoJIeii.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TEPCaAaHbl Knuentom 1o
Horosopy B npenenax [lepuona, cocrasnsger S00 000 (IIsTbcoT ThICAY) pyOJeii.

Bhecenne nomoiaHUTENBHBIX CyMM BHe npeneioB Ilepuoma ycnoBusimu CTaHZapTHOM CTpaTeruu He
IIPEyCMOTPEHO.

6. Bosnarpasxjaenue YpapJ/silomero

bazosas sanroma — pyonu Poccutickoit deneparum.

Bosnaepasxcoenue ynpaensioujeco — pacCUUTHIBAETCS MO CTaBKe 2,5 (JBE LENBIX MATh AECATHIX) % OT KaxI0i
CyMMbI J[eHeXHBIX CpencTB, nepenanHbix KimenToM B ynpasieHue. BozHarpaxaenue ynepxkusaeTcs B TeueHue 30
(Tpunuartu) pabouyux JIHEHW MO MCTEYEHUH KaJCHIapHOTO MECSIa, B KOTOPOM JICHEKHBIE CPEJICTBA OBUIN TepeaHbl B
ynpasienne. Ecnu JloroBop mpekpamraer cBOe IEWCTBHE ITOCPOYHO MO WHUIMATHBE KimeHTa, BO3HArpaxjacHHe
Kinenty He Bo3Bpamaerca. OTY4ETHBIM MEPHOAOM I Leneld mpenocraBineHuss OTdera O NEATENBHOCTH SABISETCS
KaJICHIapHBIN KBapTall.

Bosnaepasicoenue 3a ynpaenenue — paccuutbiBaetcsi o craBke 1 (oxun) % romoBeix ot CpenHeir 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTal W HAYUCISETCS YTPaBISIONUM eXekBapTainbHO. Ecim JloroBop
MIpeKpalaeT CBOe ACHCTBHE 1O OKOHYaHMsI KaJICHAAPHOr0 KBapTala, TO BO3HArPAKIACHHE 3a YIIPaBJICHUE 33 HETIOIHBII
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus Jlororopa 3a (hakTHUECKOe KOJUYECTBO JHEH aeiicTBus Jlorosopa B
9TOM KBapTaye. Bo3Harpax/jeHnune 3a yrpaBjieHHE PACCUUTHIBACTCS UCXOJ U3 (PaKTUIECKOTO KOJMUYEeCTBa JHEH B Ty
(365 wim 366 nHEH).

Bosnazpasicoenue 3a 0ocpounsiil 6v1600 - paccuutsiBaercs no craBke 1 (Oxun) % ot CtonumocTi AKTHUBOB,
MOJIJIEKAIINX BBIBOAY, B CiIy4ae ecnu no ucredeHus 365 (Tpucra mecTbaecsaT msaTh) IHEH (BKIIOYNTENBHO) C JaThl
BCTYIIJIEHUS B CHIIy Hacrtosiero Jlorosopa Ynpasistomuid noiaydaetr ot Knuenra [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIEHWM BCEX WJIM YacTH HaXOAAIIMXCA B yNpaBleHWH AKTHUBOB. Bo3HarpaxpaeHue 3a JOCPOYHBIN BBIBOJ
HAYMCISIeTCS Ha JaTy noiydeHus YmnpasistomuM [lopydenus Ha BeIBoA AKTHBOB. BosHarpakneHue 3a JOCPOYHBII
BBIBOJI HE B3UMAETCS MOCIE JaThl IOCPOYHOTO MOTAIIeHNs OOJIMTaIlii B COCTaBe aKTHBOB.

VYnpasnstommii B3uMaeT BozHarpaxaeHne caMoCTOSTENBHO M3 HaxXOJSIIMXCS B YIPaBICHWH AKTHBOB HE
no3/Hee HA Bo3BpaTa AKTHBOB KnueHTy (Ipy MOHOM BBIBOJIE AKTHBOB M PacTOP)KEHUH HacTosmiero Jlorosopa), u
B m000ii, onpenensieMblii UM caMOCTOATENbHO neproA, B TeueHne 180 (Cta BochMmUaecsATH) KaJeHIAPHBIX JHEH C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Pucknm
Jna CtanmapTHOHM CTpaTernu XapaKTEpHBI CleIyroIye BHIbI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;

Puck nukumnocty; Kpenutasii puck; IIpaBoBoii puck; OnepanmoHHBIA pUCK; PUCKH, CBI3aHHBIE C MPHUMEHIECMBIM
croco0oM ynpasieHus; PHCKH, CBSI3aHHBIE ¢ IPOU3BOAHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.
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8. Ocooble yciaoBus

VYnpasnsonui OpUHUMAaeT B JOBEPUTENHHOE YIIPaBJICHUE JEHEXKHbIE CPEACTBA UCKIIOUUTEIBHO B NIEPUOL C
17.10.2024r. mo 08.11.2024r. (obGe pmaTel BKJIFOUUTENBHO) (MO Tekcty — Ilepuon). YmpaBnsrommidi Brpase
yCTaHaBIUBAaTh JAOMNOJHUTENbHbIE lleproapl, B TedeHHME KOTOPBIX OCYLIECTBISIETCS IIPUEM 3asiBICHUH O
npucoenrHEeHNH K JloroBopy Ha ycnmoBusix Hactosmen CTaHgapTHON CTpaTeTnu.

3asBIeHUs O IPUCOEINHEHNH, TOCTYIMBILNE Y IpaBisAtouieMy B npenenax [lepuonaa, HO neHEKHbBIE CPEICTBA,
M0 KOTOPBIM MOCTYMWIN ¢ OaHKOBCKOro cyera Kimenta Ha CueT JOBEPHUTENBHOTO YIPABIIOIIETO 3a MpelesiaMu
[leprona cuMTaroTcsd HE NPUHATHIMU YIPABIAIOLIMM (II€PEUMCICHHBIMU OLIIMOOYHO) — AOTOBOP JOBEPUTEIHHOTO
yIpaBiieHUs B OTHOIIEHUH YKa3aHHbBIX 3asBICHUN O IPHCOEINHEHNH HE CUMTACTCS 3aKJIIOYEHHBIM, eciii CTOpPOHBI He
JIOCTUTIIM MHOTO coranieHus. JleHexHble CpeAcTBa, B TOM 4YHCJE MepelaHHble JAOMOJHUTENBHO, MOCTYNHBIINE 3a
npenenamu lleprona, Bo3BpamaroTCs JMIly, HNEPEUUCIUBIIEMY ACHEXHbIE cpeacTBa. [l momydeHus OMIMOO0YHO
NIEPEUNCIICHHBIX ACHEKHBIX CPEACTB, JIMIO, MEPEUUCIUBIIEE WX, HNPEAOCTABISIET YIIPABISIOIIEMY 3asiBICHHE O
BO3BpaTe JICHEXHBIX CPEACTB, B COCTaBe KOTOPOro cooOmiaeT OaHKOBCKHE PEKBH3HTHI Uil WX Bo3Bpata. o
NPEJOCTABIICHUS YKa3aHHOTO 3asBICHUS U B TeueHne 10 pabounx AHEH ¢ AaThl €ro MpeaocTaBlIcHHs, Y IpaBISIOLIHN
HE HeCeT OTBETCTBEHHOCTH 3a JII0ObIe YOBITKM, BO3HUKIIME B CBS3M C OIIMOOYHBIM IIEPEUMCICHHEM JEHEKHBIX
CPEJICTB.

VYnpasnstonuii uMeet Oe3ycioBHoe mpaBo B TeueHue [lepuona u 5 (Ilsati) pabounx qHEW ¢ JaThl OKOHYAHHS
[leprona BepHyTh KnmeHTy neHexHbIe cpelCcTBa B pasMepe He MEHbIIEM 4eM OblIM moiydeHsl oT Kimenra, 6e3
yIJIaThl KAKUX-TH0O0 JOMOJIHUTEIbHBIX KOMIICHCALUH.

B mpenenax mnpomosKUTENBHOCTH JOTOBOpA JOBEPUTENHHOIO YIPABIEHUS Ha YCIOBHUSIX HacTosIIeH
CraHzapTHOH CTpaTerMM HMEET BEPOATHOCTb pEan3alsi MPABOBOTO PHUCKA, BBIpAXKAMOLIasci B H3MEHEHHH
HOPMATUBHOTO PETyJHPOBAaHUS, B TOM YHCIE B YacTH CTaHIAPTHBIX CTPAaTEerHi IOBEPUTEIBHOTO YIIPABICHHUS:
M3MEHEHUS 00513aTeNbHBIX YCIOBHM, IPH COOMIOACHUN KOTOPHIX JOBEPUTEILHOE YIPaBICHHE COTIACHO CTaHAapTHOM
CTpaTeTHH MOKET OCYILECTBISTHCS JAOBEPUTEIHHBIM YIPABISIOUIMM, OTMEHBI PETYISTOPOM PBIHKA IICHHBIX OyMmar
(bankoMm Poccum) cranmapTHBIX CTpaTeruidl JOBEPUTEIHFHOIO YIPABICHHUS MM UHBIX U3MEHEHHUH, KOTOPbIC 3aTPYIHAT
WIA CHAENaloT HEBO3MOXHBIM JIOBEPUTEIBHOE YIPABICHHSI COTNIACHO YCJOBUSIM CTPAaTeTWH W/HIM CACTAroT
HEBO3MOYKHBIM COOJIFOJICHHE CYIIECTBEHHBIX ycioBui JloroBopa. B cBsa3u ¢ stum KimeHT 00s13yercs mo mepBoMy
TpeOOBaHUIO YTPaBISIOMEro (B TOM YHCIE BBIPAXKAMOIIEMYCS BO BHECEHHHM W3MEHEHWH (IOTOJIHEHHWH) B TEKCT
HACTOSIIIMX YCJOBUH CTaHAAPTHOW CTpaTeTMM MM B OOLIylH0 dYacTh Hacrosimero Jlorosopa) BBINOJIHWUTH B
YCTaHOBJIEHHBIE CPOKM HOBBIE yciioBuS JloroBopa (BK/IIOYas, HO HE OTPAHMYHUBASICH MPETOCTABICHHEM CO CTOPOHBI
Kinnenra cBoero MuBecTHIMOHHOTO Mpoduiis), a B CIydae HEBBIIOIHEHHs ycioBuid JloroBopa, B TOM 4HCJE HE IO
BuHe KimeHra (Bkitouas, HO HE OrpaHUYMBASICh, HECOOTBETCTBHEM HHBECTULMOHHOTO HpOoQUis KIHEHTa
CTaHJAPTHOMY WHBECTUIIHOHHOMY MPOQWII0 CTPATErMu) HECTH PHUCKH, CBA3aHHBIE C JIOCPOYHBIM IPEKpalieHueM
JoroBopa w/iM TpeKpameHHeM JOBEPUTEIBHOTO YIpaBICHUS W/WINM pealn3alldeidi akTUBOB W HACTYIUICHHUEM
yOBITKOB U mpouee. Bo n3bexaHne COMHEHMH YNpPaBJSIOLIMN HE HECET OTBETCTBEHHOCTH B CIIydae peasn3alliy
BBILIIEONIMCAHHBIX PUCKOB.

CranpapTHasi cTpaTerus HE MPEIoyiaraeT MOJHOrO M\MJIM YaCTHYHOTO JOCPOYHOTO BbIBOJA AKTHBOB MO
nHnnuatuee Knuenra. B ciaydae mocpounoro BeiBoza nenu CTaHAApPTHOW CTpaTeTMH HE MOTYT OBITh JOCTHUTHYTHI.
OxonuarenbHy10 (hopMy BbIBOIa AKTHBOB ONpeneisieT Y IpaBiIstomuil.
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Ipunoxxenne Ne 2.54
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHas crparerus ynpasieHusi «PCXB — I[lepcnextuBa. Poccuiickne aktussi 2.3.»
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)

Hacrosimmass CtaHaapTHasi cTpaterus yrpaBlieHHS yCTaHABIHBAET, MOMHUMO IPOYEro, TPpeOOBAaHUS K IIEISIM
WHBECTUPOBAHUS CPENCTB, NepeaanHbix Kinentom no Jlorosopy YmpapisiomemMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpto WHBECTUPOBAaHUS SIBISETCS MOJY4YEHHE CTAOWIBHOTO J0XO0Aa MO TOpTHEeno  HeHHBIX Oymar
POCCHIICKHAX SMUTEHTOB, TPHOOPETEHHBIM Y TIPABJISIONIMM B MPOIECCe JOBEPUTETHHOTO YIIPABICHHS C BO3MOKHOCTHIO
COXpaHEHHsl TMEPBOHAYATIBHOTO KalHWTaJla MO BJIOXCHUSM B JONTOBbIE HMHCTPYMEHTHI M PUCKOM HETOIYyYEHHS
JOMOJHHUTENBHOTO JI0X0Aa Mo HUM. B pamkax manHoi CTaHgapTHOM cTpaTernd B MHBECTHLIHMOHHBIA MOPT(dhesb
NpUOOPETAOTCS MPEUMYIIIECTBCHHO HE 00paliaeMble Ha OPraHU30BaHHOM PHIHKE OOy POCCUHCKUX 3MUTCHTOB,
SMHUCCHOHHOW JOKYMEHTANNeH KOTOPHIX MpeaycMoTpeHa Boituiata 100% HOMHHAIBHONW CTOMMOCTH OOJIMTAINY TIPU €€
MOTAIlleHNH, TPU 3TOM BBIILIATa JOHOJHUTEIBHOTO J0XO0JA MO OOMUTallHM M €ro pa3Mep, 3aBUCIT OT AWHAMUKH
0a30BOT0 aKkTWBa (KOP3WHBI aKTUBOB). BEIOOp (hMHAHCOBBIX MHCTPYMEHTOB YTIPABISAIONUM (B TOM YHCIIE B YaCTH
0a30BbIX aKTHBOB) OCYILECTBISICTCS HA OCHOBE aHAllM3a TEKYIIEH PhIHOYHON KOHBIOHKTYPBI U MPOTHO3UPOBAHUS Ha
WHBECTULIMOHHOM TOPU30OHTC CTaHZ[apTHOfI CTpaTeruu. B cBs3u ¢ aTUM BbIBO/JI KnnentoM axkTMBOB U3
JOBCPUTCIIBHOI'O YIIPABJICHUA A0 UCTCUYCHUA CPOKa MOTallICHHUA O6JII/II‘3HI/II\/'I MNPpUBOAUT K TOMY, UYTO MHBCCTHUIIMOHHBLIC
nenu CTaHaapTHOW CTPAaTerdl MOTYT OBITh HE JIOCTUTHYTHI. Y TPABISIONIUI HE TapaHTHPYET COXPAaHCHUE CTOMMOCTH
AKTHUBOB M HE FapaHTUPYET MMOJyYeHUE JOMOTHUTENHFHOTO J0X0/1a, B TOM YHUCIIE BCJIEACTBUE Pealn3alii KPeAUTHOTO
pHYCKa YMUTEHTa OOJUT AN,

1. CranaapTHbIii HHBECTHIIHOHHBINA NpoduIbL

Osicudaemasn 0oxoonocmuv — [IpeBbimienne 10 5% ypoBHSI CTaBKH OT OPTaHOB, BBITOIHSIOMIMX POJIb HEHTPAIBHBIX
OaHKOB *.

Husecmuyuonnwii 2copuzonm — 25 MecsIes.

Cpok Oeticmaus [[ocosopa — 25 MecsIIEB.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loroBopa (aBTomposionranus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeneinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanun u nydnukyerces Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXBb Ymnparnenue AxktuBamu» J1.Y. PCXb — [lepcniektuBa. Poccutickue aktussr 2.3.
MHH 7704814182; KIIIT 770301001

P/c 40701810000050000621

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasnsonmii Bpase, BKI0Yas, HO HE OTPaHUYHUBASICh, 3aKIII0YATh CIETYIOLINE CACIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOrOBOPBI OAaHKOBCKOI'O CueTa M BKJIaja (1erno3ura), B TOM ducie oTkpbiBaeMbie B AO «Poccenbxo30aHky;
- UHBIC CACJIKH, B TOM YUCJIC CACIIKU PEIIO.
Ynpapnsronuii Brpase:
- 3aKIII0YATh CJIEITKH, KaK Ha OUPKEBOM, TaK M HA BHEOUPIKEBOM PHIHKE;
- HpI/IO6peTaTB IICHHBIC 6YMaFI/I KaK JOIIYHICHHBIC K TOpraM, TaKk U HE JOIMYHICHHBIC K TOpraM, KaK BKIIFOUYCHHBIC B
KOTHUPOBAIBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbHBIC CIIHCKH;
- PEHHBECTUPOBATh BCE JOXObI, IOJIyYaeMbIe B MPOLECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiecTBICHUN TOBEPUTEIBHOTO YIIPABICHUS Y IPABNISIOMINN 00s13aH COOIOIATh CIACAYIONINE OTPAHUICHUS 110
COCTaBYy M CTPYKType AKTHBOB:

1T Bun Axtusa MuHumanbpHas MaxkcumanbHas I07a
noisa CtouMocT CronmMocTi AKTHBOB,
AxtuBos, % %
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https://cbr.ru/hd_base/KeyRate/

1 | OGnuramuu pocCUHCKUX SMUTEHTOB
mp 0 100
2 | CTpykTypHBIC OOIHTaIlUl POCCUHCKUX SMUTCHTOB 0 100
3 |TocynapctBennbie nieHHble OyMaru Poccuiickoit @eneparym 0 100
4 | lenexusle cpeactna B pyonsix Poccuiickoit @enepanny Ha 0 100
cUeTax M BO BKJIaJaxX

Caenku ¢ rocynapcTBEHHBIMU LEHHbIMH Oymaramu Poccuiickoit @enepanuu (B TOM 4YHCIE CAEIKH PETIO)
COBEPIIAIOTCA YMPABISAIOIIMM II0 CBOEMY YCMOTPEHHIO B IEPHOIBl HAIU4YUsl B HHBECTULIMOHHOM HoOpTdeie
CBOOOJHBIX JEHEKHBIX CpPEACTB W/HWIM KOrjAa YNpaBIAIOUIMKA CYHATAET LEelecOoo0pa3sHbIM BO3AEPKAThCA OT
WHBECTHPOBAHMS B IPEUMYILIECTBEHHBIN aKTHUB.

B cnyuae nHapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHUMO OT IPHYMHBI TaKOTO
HapylleHus, YIpPaBJsIOMUi 00s3aH NPUBECTU COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHaapHbIX AHEH co JHS 00OHApYKEHUST HAPYIICHUS.

5. MunumanpHasi cyMmma

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Mepeaansl KimenToM npu 3akitodeHnu JJorosopa,
cocrapisieT 1 000 000 (Oxun MULIIHMOH) PyOJIeid.

MunumansHass CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITh [IOTIONHHUTENBHO TMepenanHsl KimenTtoMm 1mo
Horoeopy B npeaenax [lepuona, cocrasiser 1 000 000 (Oaun MuJIMOH) PyoOJIei.

Buecenue pomomHuTENpHBIX CyMM BHe mpeaenoB Ilepuona ycnmoBusimu CraHAapTHOM CTpaTerud He
peayCMOTPEHO.

6. Bo3narpaskaeHnue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosunaepasicoenue ynpaenaroweeo — paccuuTeiBaeTcs Mo craBke 2 (aBa) % oT Kaxkmod cymMmbl JleHEe:KHBIX
Cpe/CTB, nepeaanHbix Kimmentom B yrpaenenne. Bo3snarpaxaenue yuepxusaercst B Tedenue 30 (Tpuanati) padodnx
JTHEH 10 MCTEUCHHH KaJICHIAPHOTO Mecsiia, B KOTOPOM JICHEXHBIC CPEJCTBA ObUIM TepelaHbl B yrpasiieHue. Eciu
JloroBop mpekpamaeT cBoe JAEWCTBHE JOCPOYHO TOo uHuIMaruBe KimeHra, BosHarpaxieHue KimeHTy He
Bo3Bpamaercsa. OTYETHRIM TIEPHOJOM I Ienei mpenoctaBieHus OTdeTa O NeATeIbHOCTH SBISETCS KaJeHIapHBIMA
KBapTal.

Bosnazpasicoenue 3a ynpaenenue — paccuutbiBaetcs mo craBke 1 (oxuu) % romoseix ot CpenHeill 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHJAPHBIA KBapTal M HAYUCIAETCS YTPaBISIONINM ekekBapTanbHo. Ecimm [lorosop
MpeKpaIIaeT cBoe ACHCTBUE 10 OKOHYAHUS KAICHIAPHOTO KBapTalia, TO BOSHATPaXKICHHE 32 YIIPABICHHUE 38 HETIOTHBIN
KBapTaJl paCCUMTHIBACTCS HA JaTy mpekpaiieHus Jloroopa 3a (hakTHUECKOE KOJUYECTBO JHEH aeiicTBus JJorosopa B
3TOM KBapTasie. BozHarpaxk/ieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXOIS U3 (PAKTHUECKOTO KOIMYECTBA THEH B TOILy
(365 unm 366 gueil).

Bosnaepascoenue 3a docpounvlii 661600 - paccuutbiBaeTcs mo craBke 1 (Oaun) % ot CtoumMocTH AKTHBOB,
HOICXKANIMX BbIBOAY, B ciydae ecinu q0 ucredeHuss 730 (CeMbCOT TpHILATH) JHEH (BKIIOYHUTEIBHO) C JIAThI
BCTYIUICHUSI B CHITy HacTosiero Jloroopa Ynpasmsomuit nonydaet ot Kinuenra [lopyuenue Ha BbIBOA AKTHBOB B
OTHOIIEHWH BCEX WJIM YacTH HAXOJINIMXCS B YIpaBieHWHM AKTHBOB. Bo3HarpaxkaeHwme 3a JOCPOYHBIA BBIBOJ
Ha4yHUCIsIeTCsl Ha Aary noiydeHus Ynpasistomum [lopydeHus Ha BeiBoa AKTHUBOB. BoszHarpakaeHue 3a TOCPOUYHBIN
BBIBO/JI HE B3UMAETCS TIOCJIE JJAThl JIOCPOYHOTO ITOTANICHUsST OOJIMTaIliK B COCTaBE aKTUBOB.

Ypasnstonuii B3uMaeT Bo3HarpakaeHHE CcaMOCTOSITEIEHO M3 HAXOMSIIUXCS B YIPABICHHWH AKTHBOB HE
nmo3/Hee HA Bo3BpaTa AkTHBOB KnmeHTy (Ipy MOTHOM BBIBOJIE AKTHBOB M PacTOP’KEHUH HacTosmiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENbHO neproi, B TeueHne 180 (Cta BOoChbMHUAECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHUsI OTYETHOI'O KBapTaja, TM00 MHOM OTUYETHOM JaThl.

7. Puckn

Jna CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroIye BHIBI pUCKOB: CHUCTEMHBIN pHCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHelid puck; IIpaBoBoil puck; OnepannoHHslil puck; PUcky, CBA3aHHBIE C MPUMEHIEMBIM
CHoco0OM yIipaBieHus; PUCKy, cBA3aHHBIE C HHBECTHPOBAaHUEM B (PMHAHCOBBIE HMHCTPYMEHTHI, MPEAHA3HAYCHHBIC JIJIsI
KBATN(HUIMPOBAHHBIX HHBECTOPOB; PHCKH, CBA3aHHBIE C TPON3BOJHBIMU (PHHAHCOBBIMH HHCTPYMEHTaMH.

8. Ocooble yciioBust
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YnpaBnsonmii MpUHAMAET B TOBEPUTEIHHOE YIIPABIECHUE JIEHEKHBIE CPENICTBA HCKIIIOUNTENHFHO B MEPHOA C
21.10.2024r. mo 08.11.2024r. (o0e pnmaThl BKIOYHMTEIBHO) (1m0 TekcTy — Ilepuonm). YIpaBisiOIIUi BIIpaBe
yCTaHAaBIUBATh JAOMONHUTENbHbIE lleproapl, B TeueHHE KOTOPBIX OCYLIECTBISIETCS MpPHUEM 3asBICHUU O
MpUCOeINHEHNH K JloroBOpY Ha YCIOBHAX HacTosimeld CTaHIapTHOW CTPaTeTHH.

3asBIeHNS O IPUCOETNHEHNH, TOCTYIHBINKE Y TIpaBIsAioieMy B npenenax [leproma, HO 1eHEKHBIE CPEICTBA,
M0 KOTOPBIM MOCTYMWIN ¢ OaHKOBckoro cyera Kimenta Ha CueT JOBEPHUTENBHOIO YIPABISIOIIETO 3a MpelesiaMu
[lepuonma cuMTaroTcs HE MPUHATHIMH YTPABIAIOUIMM (IIEPEYHCICHHBIMH OIMMOOYHO) — JOTOBOP JOBEPUTEIHHOTO
YIpaBJIeHHUS B OTHOIIEHWH yKa3aHHBIX 3asBICHUN O MPUCOSANHEHNH HE CUATAETCS 3aKIFOYCHHBIM, eciii CTOpOHBI HE
JIOCTUTIIA MHOTO CorJanieHns. J[eHexHble CpeAcTBa, B TOM YHCIE IMepelaHHbIe AOMOTHUTENHHO, TOCTYNHBIINE 32
npeaenamu lleproga, Bo3BpamaloTcs JHILy, TEpEUMCIMBIIEMY ICHEXHbIE cpeacTBa. /s momydeHus: OmuO0YHO
TIEPEYNCIIEHHBIX JIEHEKHBIX CPEACTB, JIMIIO, IMIEPEYUCIWBINEE WX, MPEJOCTaBIseT YMPAaBIAIONIEMY 3asBICHHE O
BO3BpaTe [IEHEXKHBIX CPEICTB, B COCTaBE KOTOPOTO cOOO0maeT OaHKOBCKME PEKBM3WTHI Il WX Bo3Bpara. [lo
NPEJOCTABIICHUS YKa3aHHOTO 3asBJICeHU U B TeueHue 10 pabounx AHEH ¢ AaThl ero MpeaocTaBleHUs, Y IPaBIsIOIIIA
HE HeceT OTBETCTBEHHOCTH 3a JII0Oble YOBITKM, BOZHHUKIINE B CBSA3M C OIIMOOYHBIM IEPEUUCICHHEM JICHEKHBIX
CPEJICTB.

VYnpasmnstouuii uMeet Oe3yciaoBHoe npaBo B TeueHue [lepuona u 5 (Ilatu) pabounx nHE# ¢ AaThl OKOHYAHUS
[Tepuona BepHyTh KiMeHTY NeHEKHBIE CpelCTBa B pa3Mepe He MEHbLIEM uYeM Obutd monydeHbl oT KimeHta, 6e3
YIUIATHI KAKUX-JTNOO AOTOTHUTEIHHBIX KOMITEHCAITHH.

B mpenmenax mpomOKUTENHFHOCTH JOTOBOpPA JOBEPHUTENHHOTO YIIPABIEHUS HA YCIOBHUSIX HACTOSIICH
CTaHILapTHOﬁ CTpaTeTuu HUMCECT BCPOATHOCTHL peCaln3alusa IPaBOBOI'O PHCKA, BbIpaXaroumasacai B MW3MCEHCHUUN
HOPMATHBHOTO PETYJIUPOBAHUSI, B TOM YHCIIE B YacTH CTaHJAPTHBIX CTPATETHH [TOBEPUTEIILHOTO YIPaBICHUS:
W3MEHEHUS 00s3aTeNFHBIX YCIOBHUM, TIPU COOOIEHNH KOTOPHIX JOBEPUTEIHHOE YIIPaBIEHHE COTIACHO CTaHAAapPTHOMN
CTpaTeTUU MOXKCET OCYIICCTBIATHCA AJOBCPHUTCIILHBIM YIPAaBIAIOIMINWM, OTMCHBI PEryjIATOPOM PbBIHKAa HEHHBIX 6YMaF
(bankom Poccun) cranmapTHBIX CTpaTeruit JOBEPUTEIBLHOTO YIPABIECHUS WM MHBIX U3MEHEHUM, KOTOPbIE 3aTpyAHST
WIA CIENal0T HEBO3MOXXHBIM JIOBEPHUTEIHHOE YIIPABICHUS COTJIACHO YCJIOBUSM CTPAaTerHMH W/WIN CHETAr0T
HEBO3MOXKHBIM COOJIFOJICHUE CYIIECTBEHHBIX yciaoBui JloroBopa. B cBs3u ¢ stum KimeHT 00s3yercs mo mepBoMy
TpeOOBaHUIO YTPaBJSIOMEr0 (B TOM YHWCIE BBIPAKAIOIIEMYCS BO BHECEHHUHM W3MEHEHUH ([IOMOTHEHUH) B TEKCT
HACTOSAIINX YCIOBHH CTaHJAPTHOW CTpaTeTMd WA B OOIIyI0 dYacTh HacTosmero J(oroBopa) BBIIONHUTH B
YCTaHOBJICHHBIE CPOKH HOBBIE yCiOBHUsS JloroBopa (BKIIOYAas, HO HE OTPAHHYUBASCH MPEIOCTABICHHEM CO CTOPOHEI
KimenTa cBoero MHBecTUIIMOHHOTO Mpoduiis), a B CiIydae HEBBINOJIHCHMs YCIoBUi JloroBopa, B TOM YHCJE HE 110
BuHe KimmenTta (BKIIOYas, HO HE OrPaHUYHMBASICh, HECOOTBETCTBUEM WHBECTHIIMOHHOTO TPO(MIS KIHEHTA
CTaH/IapPTHOMY HHBECTUIIMOHHOMY MPOQUII0 CTPATETWH) HECTH PHCKH, CBS3aHHBIE C JTOCPOYHBIM IMpEKpalleHUueM
JloroBopa w/Wiii TpEKpalleHueM JOBEPUTEILHOIO YIPABICHHUS W/WIM peaju3alueldl aKTHMBOB W HACTYIUICHUEM
yOBITKOB U Tpodee. Bo m30ekaHue COMHEHHI YTpaBJsIOIIMNA HE HECET OTBETCTBEHHOCTH B Cliyyae peajin3alldd
BBIIIICONTMCAHHBIX PUCKOB.

CranmapTHas CTpaTerus HE TMPEIroyiaracT MOJHOr0 M\HJIM YaCTHYHOIO JOCPOYHOIO BbIBOJA AKTHBOB IO
unuimatue Knuenra. B ciyuae mocpounoro BeiBoja 1env CTaHIApPTHOM CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxonuarenbHy10 (opMy BbIBOIa AKTHBOB ONpeneisieT Y IPaBiIstOmuil.

155



Ipunoxxenne Ne 2.55
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHasn crparterus ynpasjeHusi «PCXB — [lepcnexktuBa. CTpyKTypHbBIE AaKTUBBI 3.2.»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)

Hacrosimas CranpapTHast cTpaTerus YIpPaBiICHUS YCTAHABIMBAET, IIOMHUMO IIPOYEro, TpeOOBaHUS K LEJSIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Llenbi0 MHBECTHPOBAHUS SIBJISIETCS MOMYYeHUE CTAOMIIBHOTO J0X0/a M0 MOPT(EeT0 IEeHHBIX OyMar poCCHICKHX
SMHUTEHTOB, INPUOOPETEHHbIM YMPABISIOUIMM B IIPOLECCE JOBEPUTEIBHOIO YIPABIEHUS, B TOM 4YHCIE  C
NEPUOJUYECKMMH KYIOHHBIMH BBIIUIATAMU B Te€deHHE cpoka aeictBus [lorosopa. LlenHsle Oymaru, BXonsiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAJIBHON CTOMMOCTH IpH noramenuu. B pamkax nanHoi CrpaTteruu
B MHBECTUIIMOHHBIA MOPTQETh NMPHOOPETAIOTCS CTPYKTYPHBIE OONMIanuu, KOTOPbIE MPEACTABISIOT COOOW IICHHBIC
OyMmarw, mpeIyCMaTpHUBAOIIME BHIILIATY KYITOHA (KYTOHOB) U JIOMOIHUTEIHHOTO (YCIOBHOTO) A0XOa, 3aBHCAIIETO OT
JUHAMUKU 0a30BOT0 aKTHBA (KOP3WHBI aKTUBOB). BB100p (hrHAHCOBBIX HHCTPYMEHTOB Y IIPABIISIOIINM (B TOM YHCIIE B
yacTH 0a30BBIX AaKTHBOB) OCYIIECTBISIETCSI HA OCHOBE aHAIM3a TEKYIIEH pPHIHOYHOW KOHBIOHKTYPHI U
MPOTHO3UPOBAHUS HA HMHBECTHLMOHHOM Tropu3oHTe CTaHIapTHOM CTpaTeruy. YOpPaBISIIOIIMM HE TapaHTUPYET
COXpaHEHHE CTOMMOCTH aKTUBOB M HE TapaHTHpPYeT MOJIyYeHHE NOIMOJHHUTEIBHOIO N0X0Aa. B CBs3M ¢ 3TUM BBIBOX
KianenTomM akTHMBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA O UCTCUCHUS CPOKa MOramcCHUs O6J'II/IFa]_[I/II71 IIPUBOAUT K TOMY,
YTO MHBECTULHOHHBIE Liequ CTparerud MOryT ObITh HE AOCTUTHYTHI. YTNPABISIOIIMN HE rapaHTHPYET COXpPaHEHHUE
CTOMMOCTH aKTHBOB UM HE TapaHTUPYeT NOJIy4YEeHHE JONOIHUTENBHOTO 10X0a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00xo0Hocmb — Bhlle 6ojiee 4yeM Ha 5% ypOBHS CTaBKU OT OPraHOB, BBIMOJIHSIOIINX POJIb EHTPATbHBIX
GaHKOB™.

Hnsecmuyuonnwviii 2opuzonm — 13 mecsies.

Cpok Oeticmaus /[ocosopa — 13 Mecsties.

ABTOMaTHYECKO€ MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXb — IlepcriextuBa. CTpyKTYpHBIE aKTHBBI 3.2.
WHH 7704814182; KIIIT 770301001

P/c4 40701810300050000622

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

VYrpapnsromuii Blipase, BKI0OUYasi, HO HE OTPaHUYMBASICh, 3aKJIFOYATh CIEAYIOIIUE CIEIKH:
- IOTOBOPHI KYTITU-TIPOJAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOT'O cYeTa M BKJIa/a (JeTo3uTa), B TOM yuciie oTKpeiBaeMble B AO «Poccenbxo30ank»;
- UHBIE CJEIIKH, B TOM YHCIIE CAEIIKH PEIO.
Ynpasnsromuii Blipase:
- 3aKJII0YATh CAENIKU, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- IproOpeTaTh LeHHbIe OyMaru Kak JOMyIIEHHBIE K TOPraM, TaK U He JONYyIIEHHbIE K TOpraM, KaKk BKJIIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;
- PEMHBECTHUPOBATh BCE IOXO/bL, ITOJIy4aeMbIE B ITPOLIECCE JOBEPUTEIBLHOIO YIIPABICHMUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOMMOCTH noisgs CTouMoCTH
AKTHBOB, % AKTHBOB, %
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https://cbr.ru/hd_base/KeyRate/

1 | OGnuranuu co CTPYKTYPHBIM TOXOI0M 0 100

2 | CtpykTypHBIE O0IHMraIllii POCCUHCKUX SMUTCHTOB

0 100
3 |TlocynapcTBeHHBIE IEHHBIE OyMaru cyObeKTOB
SR 0 100
Poccutlickoi @enepanuu
4 | lenexHsle cpeacTsa B pyonsx Poccuiickoit 0 100

depepannuy Ha CYETaX M BO BKJIAIAX

5. MuHMMAaJIbHAs CyMMa

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaanbl Kimentom npu 3aximodeHun JloroBopa,
cocrasisier 1 000 000,00 (Oaqun Muinon) pyoaeii.

MunumanbHast CTOMMOCTh AKTHBOB, KOTOPbIE MOT'YT OBITh JOMOIHUTENBHO nepeaansl Kimmenrom o Jlorosopy,
cocrasisier 1 000 000,00 (Oqun MuLIHOH) PyOIeii.

6. Bo3HarpaskaeHnue YNpaBJsiioIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazcpasicoenue ynpaensoujeco — paccuuThiBaeTcs 1mo craBke 2 (mBa) % oT Kaxmod cyMmbl JICHEKHBIX
CpelcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue yuep:xusaercs B TeueHue 30 (Tpuamari) padbounx
JHEW M0 UCTEYCHUH KAJICHIApPHOTO Mecsla, B KOTOPOM JCHEKHBIE CpelcTBa ObUIM TMepelaHsl B ymnpasieHue. Ecmu
HoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTSt iesieit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccunthiBaetcs 1o crtaBke 1 (omun) % romoBeix ot CpenHeil 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHOApHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecmu [loroBop
MIpeKpanaeT CBoe ACHCTBHE 1O OKOHYaHMsI KaJICHAAPHOI0 KBapTala, TO BO3HATPAKICHHE 3a YIIPaBJICHUE 3a HETIOIHBII
KBapTaJl paCCUMTHIBACTCS Ha AaTy mpekpaiieHus JloroBopa 3a (pakTuueckoe KOJIMYeCTBO qHEH neiictBus Jlorosopa B
3TOM KBapTaisie. Bo3HarpakaeHue 3a ynpaBieHHE paCCUUTHIBAECTCS HCXOS U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roy
(365 wim 366 mHEH).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1o craBke 1 (OmuH) % o CTOMMOCTH AKTHBOB,
MOJIIeKAINX BBIBOIY, B cIydae eciu a0 ucredeHus 365 (Tpucta mecTbaecsaT MATh) JHEH (BKIIOUUTENIBHO) C JaThl
BCTYIIJIEHUS B CHITy Hacrtosiero Jloropopa Ynpasistomuid nonydaetr or Knuenra Ilopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHune 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydyeHus YmpasmnsiomuM [lopyuenus Ha BeiBog AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIIN
BBIBOJI HE B3UMAETCS [IOCIIE AaThl JOCPOYHOTO MOTallleHNsl CTPYKTYPHOM OOJIMraliy B COCTaBE aKTHBOB.

VYnpasnsromuii B3umaeT BozHarpakieHuWe CcaMOCTOSTENBHO W3 HAaxXOJAIIMXCS B YIPABICHHMH AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KimeHty (Iipy MoJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B JIIO00M, OmpeeNnsieMbplii UM CaMOCTOsATeNbHO Tiepuo, B TedeHue 180 (Cta BocbMuaecSTH) KaleHIAAPHBIX JHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Puckn

Jia CtannapTHOHM CTpaTernu XapaKTEpHBI CIEeIyroIine BHbI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHbIN puck; PUCKH, CBS3aHHBIE C PUMEHIEMBIM
CIocO0OM yIpaBieHus; PUCKY, CBS3aHHBIE C MHBECTUPOBAHHUEM B (PMHAHCOBBIC MHCTPYMEHTHI, TIPEIHA3HAYCHHBIC TS
KBaJIM(ULIUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C TPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

8. BoI1aThl IeHEKHBIX CPEACTB

Ypasnstomuyii BIpaBe MOCIe MONYICHUSI CYMM KYITOHHBIX JOXOJIOB IO IIEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
Knuenra, B CBSI3U C TOBEPUTENIBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosiel CTaHAapTHOM cTpaTeruu
(mayee — «KYIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIIECTBIISATH MOJHBIC WIM YaCTHYHEIE BBITIIATHI KineHTy
3a CYET CyMM TaKUX KYINOHHBIX JOXOJOB. B ciydae ecnu YIpaBISIFOIIMM IPHHATO PEIICHHE 00 OCYIICCTBICHHUH
BeIIaT KiMeHTy 3a cueT cyMM KYMOHHBIX J0XOJOB, Ympamisiommid B TeueHwe 20-Tm pabouux JHEH mocie
MOJIYYEHHUs] CYMM KYIOHHBIX JOXOJOB HPOU3BOJUT COOTBETCTBYIOIIMM IJIaTE€X B CYMME, YCTaHOBJICHHOM
YapapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KimeHTy 3a cyeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 0e3 mosrydeHus oT KiimeHTa TONOTHUTENBHBIX JOKYMEHTOB (3asBJICHUN, IOPYYCHUH, U TIp.).
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9. Oco0ble yciaoBust

VYnpasnfouui IpUHUMAaeT B JOBEPUTENbHOE YIPaBJICHUE JEHEXKHbIE CPECTBA UCKIIIOYUTEIBHO B IIEPHOJ C
11.11.2024r. mo 29.11.2024r. (obe natbl BKMOUUTENbHO) (manmee — Ilepuon). 3asBIeHHS O NPUCOCAMHEHHH,
NOCTYNUBIIME YIpapisomeMy B mnpexenax llepuoma, HO JEHEXHbIE CPEACTBA, IO KOTOPHIM IOCTYHMIH C
OankoBckoro cuera Knuenra nHa Cuer JOBEpUTENBHOIO YNPAaBISIOIIEro 3a mpenenamu llepuonma cuutarorcs He
NPUHATHIMA Y IPaBJSIIOIUM ([IEPEYUCICHHBIMU OMIMO0YHO) — JOTOBOP JIOBEPUTENBHOTO YIPABICHHUS B OTHOLICHUH
YKa3aHHBIX 3asgBICHUH O NPHUCOEAMHEHUH HE CUMTAETCS 3aKIIOYEHHBIM, ecid CTOpPOHBI HE AOCTUIIIM HHOTO
coryamieHus. JleHexHble CpelcTBa, B TOM YHCIE IIEpelaHHbIE [OMOJIHUTEIbHO, IMOCTYNUBIINME 3a IpeaesiaMu
[leprona, BO3BpaIlaOTCs JIUILY, IEPEUHUCIUBLIEMY ACHEXXHBIE cpeacTBa. 1 MOIydeHuUs] OMMO0YHO IEePEeUNCICHHBIX
JICHEKHBIX CPEJACTB, JIUIO, MEPEUNCIIMBILEE UX, IPEJOCTABIsIET YPaBISIONIEMY 3asiBJICHHE O BO3BpaTe JACHEXKHBIX
CPEICTB, B COCTaBE KOTOPOI'0 COOOIIAaeT OAHKOBCKUE PEKBU3UTHI Ui MX BO3BpaTa. Jlo mpenocraBiieHUs yKa3aHHOTO
3asBJcHUS 1 B TeueHne 10 pabouymx mHEH ¢ HaThl €ro MPeAoCTaBICHHUs, Y TPaBIISIONINI HEe HeCeT OTBETCTBEHHOCTH 32
nr00bIe YOBITKM, BO3HUKILINE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JEHEKHBIX CPEIICTB.

VYnpasmnstonuii uMeeT 6e3ycIoBHOE MpaBo 10 okoHuaHus Ileproaa BepHyTs KnneHTy neHekHbIE cpelcTBa B
pasMepe He MEHbIeM 4yeM Obutr nonydeHsl oT Kinenra, 6e3 ynnaTel Kakux-IT100 JONOIHUTEIBHBIX KOMIIEHCALNH.

CranmapTHas cTpaTerus HE IMPEIoJiaraeT MOJHOrO M\MJIM YaCTUYHOTO JOCPOYHOTO BBIBOJA AKTHBOB MO
unuimatuee Knnenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuartenpHyI0 (hOpMy BBIBOZA AKTHBOB OMpENENsseT YTpaBisiommuidi. BMecte ¢ Tem, yKka3aHHBIE OTpaHHYECHUS HE
NPUMEHSIOTCS. TIOCJIE TOTallleHHsT CTPYKTYpHOH OOJUranuu, BXOISIIEH B COCTaB HMHBECTHLMOHHOTO MOPTQers:
Kanent umeer mpaBoO OIPECACIICHUA q)OpMI)I BbIBO/J1a AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA TIIOCJIC OAaThl
MOTaIleHUs] CTPYKTYPHOI 00auranuy, ¢ y4eToM (GakTHIECKOro HaJM4Yusi AKTUBOB B YIPABICHUH.
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[punoxenune Ne 2.56
K JIoroBOpY IOBEPHUTENHHOTO YIIPABICHHUS
IeHHBIMU OyMaramu (ctanmapTHas hopMma)

CranpaptHas crpaterus ynpasjenusi <PCXB — IlepcnexktuBa 1.2.»

Hacrosimass CtangapTHas ctpaterus ymnpasiieHHS yCTaHABIMBAET, MIOMHMO IMPOYEro, TPpeOOBaHUS K IIEISIM
WHBECTUPOBAHMSI CPENICTB, NepenanHbix Knnentom mo JloroBopy YmnpasisiomeMy, COCTaBy U CTPYKType AKTHBOB.

Iesnpro HHBECTHPOBAHMS SBISIETCS MOIYYEHHE A0XO0Ja MO MOPTQENIo HEHHBIX OyMar pOCCUHCKUX SMUTEHTOB,
NpUOOPETEHHBIM YTPAaBISIONIMM B TpOLEcce AOBEPUTEIBHOTO YIPaBICHUS 3a CUET «yd4acTHsS» B H3MEHCHUH
nokKaszarens OWp)KEeBOro MHAEKCa C BO3MOXKHOCTBIO COXPaHEHHS I€PBOHAYAIBHOTO KalHTana 0 BIOXKEHHSM B
JOJrOBblE MHCTPYMEHTBl M PUCKOM HETONYYEHHUS IOIOJHHUTENBHOrO noxona. B pamkax mannoir CranmapTHOM
CTpaTerMy B MHBECTHLUOHHBIN MOPTQEns MpUoOPETaTCs NPEUMYIIECTBEHHO OOJIMIallui POCCHUHCKUX 3MUTEHTOB,
SMHICCHOHHOHN TOKyMEHTalel KOTOPBIX MpeaycMoTpeHa Boimiara 100% HOMUHANBHOW CTOMMOCTH OOJIUTaLlUuH [IPU €€
MOTAIlIeHNH, TPU 3TOM BBIILIATa JOHOJHUTEIBHOTO J0XO0Ja MO OOMUTallH M €ro pa3Mep, 3aBUCIT OT AWHAMUKH
0a30BOro akTWBa (KOP3WHBI aKTHBOB). ba3oBBIM aKTHBOM POCCHUCKHX OONWTamuid MOMKET BBICTYNATh WHACKC,
BKJIFOUEHHBIN B IepeueHb, ycTaHOBIeHHbIH CoBeToM aupekTopoB banka Poccuu, B Tom uncne Munexc Mocbupxu
(https://www.moex.com/ru/index/IMOEX).

VYhpaBnfoumii He TapaHTUPYEeT COXpPaHEHHE CTOMMOCTH aKTUBOB W HE TapaHTUPYeT IOIyYeHHe
JOIOJHUTENBHOIO J0X04a, B TOM YHCIE BCICACTBHE pEajH3aldd KPEAUTHOIO PHUCKA 3MUTEHTa OOJIMrauuii
(mompobHee O pUCKaX, CBOMCTBEHHBIX AaHHOH CTaHAapTHOW CTpaTerMd M WHBECTUPOBAHWIO B IEJIOM MOXKHO
03HAKOMHTHCA B MyHKTe 7 Hacrosmero llpmnoxenuss m exmapamum o puckax). BemBon KimenToM akTHBOB U3
JOBEPUTEJIHOIO YIPABJICHHUS 1O UCTEUECHHUS CPOKA MOTAIICHUS] OOIUranuii IpUBOAUT K TOMY, YTO HHBECTULMOHHbIE
tenmu CTaHAapTHOW CTPATETuu HE MOTYT OBITh JIOCTHTHYTHI.

1. CranaapTHbIii HHBECTHIHOHHBIN NpoduiIb

Osicudaemasn 0oxoonocmuv — [IpeBbimienne 10 5% ypoBHSI CTaBKH OT OPTaHOB, BBITOIHSIOMIMX POJIb HEHTPAIBHBIX
0aHKOB *.

Hneecmuyuonnwiii 2opuzonm — 13 Mecaues.

Homyctumsrii puck — 35%

Cpok Oeiicmeus /locosopa — 13 Mecstes.

ABTOMaTHYeCcKO€ MpoJieHHe cpoka neiicteus JloroBopa (aBTompononranus JoroBopa) oTCyTCTBYeT.
* Vposenb craBku onpeneinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanun u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3utsl Cyera J0BepHTEILHOIO YIPABIAIOLIET O

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXBb Ympasnenue AxktuBamu» J1.Y. PCXb — [epcnekrua 1.2
WHH 7704814182; KIIIT 770301001

P/c 40701810500050000626

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasnsonmii Bopase, BKI0Yasi, HO HE OTPaHUYHBAsICh, 3aKIII0YATh CIETYIOLINE CACIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOrOBOPBI OAHKOBCKOI'O CueTa M BKJIaja (1emno3ura), B TOM ducie oTkpbiBaeMbie B AO «Poccenbx030aHk»;
- UHBIE CICJIKH, B TOM YHUCIIE CIEIKU PETIO.
Ynpapnsronuii Brpase:
- 3aKIII0YATh CJIENTKH, KaK Ha OUPKEBOM, TaK ¥ HA BHEOHPIKEBOM PBIHKE;
- HpI/IO6peTaTB IICHHBIC 6YMaFI/I KaK JOIMYHICHHBIC K TOpraM, TaKk U HE JOIMTYHICHHBIC K TOpraM, KaK BKIIFOYCHHBIC B
KOTHUPOBAIBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbHBIC CIIHCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, MOIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB H CTPYKTYpPa AKTHBOB

[Ipu ocymiecTBICHUN TOBEPUTEIIBHOTO YIIPABICHUS Y IPABNISIOMNN 00s3aH COOIOIaTh CIACAYIONINE OTPAHUYCHUS T10
COCTaBYy H CTPYKType AKTHBOB:
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1T Bun Axtusa MuHumanbpHas MaxkcumanbHas I07a
o CToUMOCTH CrouMocTH AKTHBOB,
AxtuBos, % %

1 | OGnuranuu pocCUAUCKUX SMUTCHTOB, B TOM YHUCIIC CIIOKHBIC
o0JUranuu 0 100

2 | TocynapcTBeHHble 1IeHHBIC OyMaru Poccuiickoit denepanuu 0 100

3 | JlenexHsie cpenctBa B pyossix Poccuiickoii denepanuu Ha 0 100
cYyeTax U BO BKJIaJax

Craenku ¢ rocynapcTBEHHBIMH LEHHbBIMH Oymaramu Poccuiickoir @enepanuu (B TOM 4YHCIE CAEIKH PETIO)
COBEpIIAIOTCA YTPABISIOMIUM IO CBOEMY YCMOTPEHHIO B MEPHUOIBI HaJM4YUsl B HWHBECTUIIMOHHOM mOpT(dene
CBOOOJMHBIX JEHEKHBIX CPEACTB W/WIM KOT/Aa YHIPABIAIOIMMA CYNTAET LENeCOOOpa3sHbIM BO3JICPKATHCS OT
MHBECTHPOBAHUS B IIPEUMYIECTBEHHBIN AKTHUB.

B cnyuae nHapymeHus TpeOOBaHHMH K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapyIICHHs, YTPaBISAIONMN 00s3aH MPUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTaHOBJICHHBIMH
TpeboBanusiMu B TeueHne 30 (Tpuanarn) kaneHaapHBIX THEH co JHA 0OHAPYKEHUS HapyIIeHHUs.

5. MuHuMaJIbHAsA CyMMa

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh niepenansl KimmenToM npu 3akmtoueHnn JloroBopa,
coctapiseT 500 000 (IIaTbcoT ThICAY) pyoJIeii.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TEPCaAaHbl Knuentom 1o
Horosopy B npenenax [lepuona, cocrasnsger S00 000 (IIsTbcoT ThICAY) pyOJeii.

Bhecenne nomoiaHUTENBHBIX CyMM BHe npeneioB Ilepuoma ycnoBusimu CTaHZapTHOM CTpaTeruu He
IIPEyCMOTPEHO.

6. Bosnarpasxjaenue YpapJ/silomero

bazosas sanroma — pyonu Poccutickoit deneparum.

Bosnaepasxcoenue ynpaensioujeco — pacCUUTHIBAETCS MO CTaBKe 2,5 (JBE LENBIX MATh AECATHIX) % OT KaxI0i
CyMMbI J[eHeXHBIX CpencTB, nepenanHbix KimenToM B ynpasieHue. BozHarpaxaenue ynepxkusaeTcs B TeueHue 30
(Tpunuartu) pabouyux JIHEHW MO MCTEYEHUH KaJCHIapHOTO MECSIa, B KOTOPOM JICHEKHBIE CPEJICTBA OBUIN TepeaHbl B
ynpasienne. Ecnu JloroBop mpekpamraer cBOe IEWCTBHE ITOCPOYHO MO WHUIMATHBE KimeHTa, BO3HArpaxjacHHe
Kinenty He Bo3Bpamaerca. OTY4ETHBIM MEPHOAOM I Leneld mpenocraBineHuss OTdera O NEATENBHOCTH SABISETCS
KaJICHIapHBIN KBapTall.

Bosnaepasicoenue 3a ynpaenenue — paccuutbiBaetcsi o craBke 1 (oxun) % romoBeix ot CpenHeir 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTal W HAYUCISETCS YTPaBISIONUM eXekBapTainbHO. Ecim JloroBop
MIpeKpalaeT CBOe ACHCTBHE 1O OKOHYaHMsI KaJICHAAPHOr0 KBapTala, TO BO3HArPAKIACHHE 3a YIIPaBJICHUE 33 HETIOIHBII
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus Jlororopa 3a (hakTHUECKOe KOJUYECTBO JHEH aeiicTBus Jlorosopa B
9TOM KBapTaye. Bo3Harpax/jeHnune 3a yrpaBjieHHE PACCUUTHIBACTCS UCXOJ U3 (PaKTUIECKOTO KOJMUYEeCTBa JHEH B Ty
(365 wim 366 nHEH).

Bosnazpasicoenue 3a 0ocpounsiil 6v1600 - paccuutsiBaercs no craBke 1 (Oxun) % ot CtonumocTi AKTHUBOB,
MOJIJIEKAIINX BBIBOAY, B CiIy4ae ecnu no ucredeHus 365 (Tpucra mecTbaecsaT msaTh) IHEH (BKIIOYNTENBHO) C JaThl
BCTYIIJIEHUS B CHIIy Hacrtosiero Jlorosopa Ynpasistomuid noiaydaetr ot Knuenra [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIEHWM BCEX WJIM YacTH HaXOAAIIMXCA B yNpaBleHWH AKTHUBOB. Bo3HarpaxpaeHue 3a JOCPOYHBIN BBIBOJ
HAYMCISIeTCS Ha JaTy noiydeHus YmnpasistomuM [lopydenus Ha BeIBoA AKTHBOB. BosHarpakneHue 3a JOCPOYHBII
BBIBOJI HE B3UMAETCS MOCIE JaThl IOCPOYHOTO MOTAIIeHNs OOJIMTaIlii B COCTaBe aKTHBOB.

VYnpasnstommii B3uMaeT BozHarpaxaeHne caMoCTOSTENBHO M3 HaxXOJSIIMXCS B YIPaBICHWH AKTHBOB HE
no3/Hee HA Bo3BpaTa AKTHBOB KnueHTy (Ipy MOHOM BBIBOJIE AKTHBOB M PacTOP)KEHUH HacTosmiero Jlorosopa), u
B m000ii, onpenensieMblii UM caMOCTOATENbHO neproA, B TeueHne 180 (Cta BochMmUaecsATH) KaJeHIAPHBIX JHEH C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Pucknm
Jna CtanmapTHOHM CTpaTernu XapaKTEpHBI CleIyroIye BHIbI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;

Puck nukumnocty; Kpenutasii puck; IIpaBoBoii puck; OnepanmoHHBIA pUCK; PUCKH, CBI3aHHBIE C MPHUMEHIECMBIM
croco0oM ynpasieHus; PHCKH, CBSI3aHHBIE ¢ IPOU3BOAHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.
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8. Ocooble yciaoBus

YnpaBnsonyii MpUHAMAET B TOBEPUTEIHHOE YIIPABIECHUE JIEHEKHBIE CPE/ICTBA MCKIIIOUUTENHFHO B MEPHOA C
11.11.2024r. mo 29.11.2024r. (obGe pmaTel BKJIFOYUTENBHO) (MO0 Tekcty — Ilepuon). YmpaBnsrommidi BrIpase
yCTaHaBIUBaTh [OMONHUTENbHbIE [leproapl, B TedeHHWE KOTOPBIX OCYIIECTBIACTCS TPHUEM 3asBICHUH O
npucoenrHEeHNH K JloroBopy Ha ycnmoBusix Hactosmen CTaHgapTHON CTpaTeTnu.

3asBIeHUs O IPUCOEINHEHNH, TOCTYIMBILNE Y IpaBisAtouieMy B npenenax [lepuonaa, HO neHEKHbBIE CPEICTBA,
M0 KOTOPBIM MOCTYMWIN ¢ OaHKOBCKOro cyera Kimenta Ha CueT JOBEPHUTENBHOTO YIPABIIOIIETO 3a MpelesiaMu
Ileprioga cumTaroTCs HE TPHUHATHIMHA YTIPABISIIOMNAM (IIEPEUYNCICHHBIMA OITHO0YHO) — JOTOBOP JIOBEPHUTEIHHOTO
yIpaBJeHHUS B OTHOIIEHWH yKa3aHHBIX 3asBICHUN O MPHCOSANHEHNN HE CUUTAETCS 3aKIFOYCHHBIM, eciii CTOpOHBI HE
JIOCTUTIIM MHOTO coranieHus. JleHexHble CpeAcTBa, B TOM 4YHCJE MepelaHHble JAOMOJHUTENBHO, MOCTYNHBIINE 3a
npenenamu [leproma, BO3BpamialoTCs WYy, NMEPEUNCIUBIIEMY JCHEXHbIE CcpeAcTBa. i MOMydeHHs OMIMO0YHO
TIEPEYNCIIEHHBIX JIEHEKHBIX CPEACTB, JIMIIO, IMIEPEYUCIMBINEE WX, MPEIOCTABISET YMPABISIOMEMY 3asBICHHE O
BO3BpaTe JICHEXHBIX CPEACTB, B COCTaBe KOTOPOro cooOmiaeT OaHKOBCKHE PEKBH3HTHI Uil WX Bo3Bpata. o
NPEJOCTABIICHUS YKa3aHHOTO 3asBICHUS U B TeueHne 10 pabounx AHEH ¢ AaThl €ro MpeaocTaBlIcHHs, Y IpaBISIOLIHN
HE HECET OTBETCTBEHHOCTH 3a JIOOBIE YOBITKHM, BOZHHUKIIHE B CBS3M C OIIMOOYHBIM II€PEUHCIICHHEM JIEHEXKHBIX
CPEJICTB.

VYnpasmstonuii uMeet Oe3ycioBHoe npaBo B TeueHue [lepuona u 5 (Ilsati) pabounx qHEN ¢ 1aThl OKOHYAHHS
Ilepuoga BepHyTh KnMeHTY neHeXXHBIE Cpe/CTBA B pa3Mepe HE MeHbIIeM YeM Obuth moiydeHsl oT Kimenra, 6e3
YIUIATHI KAKUX-JTHOO AOTOTHUTEIHHBIX KOMITEHCAITHH.

CranpapTHas cTpaTerus HE IMPEIoyiaracT MOJHOTO M\MJIM YaCTUYHOTO JOCPOYHOTO BBIBOJA AKTHBOB MO
naunmatuee Kmnenra. B ciydae mocpounoro BeiBoga menu CTaHmAapTHOM CTpaTernu HE MOTYT OBITh JOCTHUTHYTEHI.
OxoHuaTenpHyI0 GOpMY BBIBOJIa AKTHBOB ONPEAEIIseT Y IPABIISIONINH.
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[punoxxenune Ne 2.57
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranaaprtHasn crpaterus ynpasjienus «PCXb — IlepcnexktuBa. Poccuiickne aktusbl 2.4.»
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)

Hacrosimmass CtaHaapTHasi cTpaterus yrpaBlieHHS yCTaHABIHBAET, MOMHUMO IPOYEro, TPpeOOBAaHUS K IIEISIM
WHBECTUPOBAHUS CPENICTB, NepeaanHbix Kinentom mo Jloroopy YmpapisiomemMy, cCOCTaBy U CTPYKTYpe AKTHBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJIYYEHHE CTAOMIBHOTO JOXOAa MO NOpTQenro  LEeHHBIX Oymar
POCCHIICKHAX SMUTEHTOB, TPHOOPETEHHBIM Y TIPABJISIONIMM B MPOIECCe JOBEPUTETHHOTO YIIPABICHHS C BO3MOKHOCTHIO
COXpaHEHUs TNEPBOHAYAIBHOTO KalWTala MO BJIOXEHUSM B JONIOBbIE MHCTPYMEHTHI M PHUCKOM HETOIyYeHHS
JOMOJTHHUTENBHOTO JI0X0Aa Mo HUM. B pamkax manHoW CTaHIApTHOW CTpaTernd B WHBECTHULMOHHBIA MOPTQEb
NpUOOPETAOTCS MPEUMYIIIECTBCHHO HE 00paliaeMble Ha OPraHU30BaHHOM PHIHKE OOy POCCUHCKUX 3MUTCHTOB,
SMHUCCHOHHOW JOKYMEHTAINEH KOTOPHIX MpeaycMoTpeHa Boituiata 100% HOMHHATBFHONW CTOMMOCTH OOJHUTAINH TIPH ee
NOTAIlIeHNH, TPU 3TOM BBIIUIATa JAOHOJHUTEIBHOTO J0X0JA MO OOMUrallu M €ro pa3Mep, 3aBUCIT OT AWHAMUKU
0a30BOr0 aKkTHBa (KOP3WHBI aKTUBOB). BEIOOp (hMHAHCOBBIX MHCTPYMEHTOB YTIPABISAIONUM (B TOM YHCIE B YaCTH
0a30BbIX aKTHBOB) OCYIIECTBISICTCS HA OCHOBE aHANIM3a TEKYIICH PHIHOYHON KOHBIOHKTYPBI U MPOTHO3UPOBAHUS Ha
WHBECTULIMOHHOM TOPU30OHTC CTaHZ[apTHOfI CTpaTeruu. B cBs3u ¢ aTUM BbIBO/JI KnnentoM axkTMBOB U3
JOBCPUTCIIBHOI'O YIIPABJIICHUA OO0 UCTCUYCHUA CPOKa MOrallCHHA O6J'IPIFaHHI>i IMPUBOJUT K TOMY, UTO MHBCCTUIITUOHHBLIC
nenu CTaHaapTHOW CTPAaTerdl MOTYT OBITh HE JOCTUTHYTHL. Y MPABJSIOIIUI HE TAPAHTHPYET COXPAHCHUE CTOUMOCTH
AKTHUBOB M HE FapaHTUPYET MMOJyYeHUE JOMOTHUTENHFHOTO J0X0/1a, B TOM YHUCIIE BCJIEACTBUE Pealn3alii KPeAUTHOTO
pHYCKa SMUTEHTA OOJUT AN,

1. CranapTHBI HHBECTUIIUOHHBIN NpoduiIb

Osicuoaemas 0oxoonocms — lpeBbiiienue 10 5% ypOBHS CTaBKH OT OPTaHOB, BBITIOIHSIOIIMX POJIb IICHTPAILHBIX
0aHKOB *.

Husecmuyuonnwii 2copuzonm — 25 MecsIes.

Cpok Oeticmaus [[ocosopa — 25 MecsIIEB.

ABTOMaTHYECKOE MPOJICHUE cpoka JieiicTBust Jloropopa (aBTorposionramus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeneinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanun u nydnukyerces Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenne AkruBamu» [1.Y. PCXb — [lepcnextuBa. Poccuiickue aktussl 2.4
MHH 7704814182; KIIIT 770301001

P/c 40701810800050000627

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasnsonmii Bpase, BKI0Yas, HO HE OTPaHUYHUBASICh, 3aKIII0YATh CIETYIOLINE CACIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOrOBOPHI OAHKOBCKOI'O CueTa M BKJIaja (1emno3ura), B TOM dncie oTkpbiBaeMbie B AO «Poccenbx030aHk»;
- UHBIC CACJIKH, B TOM YUCJIC CACIIKU PEIIO.
Ynpapnsronuii Brpase:
- 3aKIII0YATh CJIEITKH, KaK Ha OUPKEBOM, TaK M HA BHEOUPIKEBOM PHIHKE;
- HpI/IO6peTaTB IICHHBIC 6YMaFI/I KaK JOIIYHICHHBIC K TOpraM, TaKk U HE JOIMYHICHHBIC K TOpraM, KaK BKIIFOUYCHHBIC B
KOTHUPOBAIBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbHBIC CIIHCKH;
- PEHHBECTUPOBATh BCE JOXObI, IOJIyYaeMbIe B MPOLECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBiICHUN TOBEPUTEIBHOTO YIIPABICHUS Y IPABJISIOMNN 00s13aH COOIOIaTh CIACAYIONINE OTPAHUYCHUS T10
COCTaBYy M CTPYKType AKTHBOB:

1T Bun Axtusa MuHumanbpHas MaxkcumanbHas I07a
noisa CtouMocT CronmMocTi AKTHBOB,
AxtuBos, % %
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1 | OGnuramuu pocCUHCKUX SMUTEHTOB
mp 0 100
2 | CTpykTypHBIC OOIHTaIlUl POCCUHCKUX SMUTCHTOB 0 100
3 |TocynapctBennblie nieHHble OyMaru Poccuiickoit @eneparym 0 100
4 | lenexusle cpeactna B pyoisix Poccuiickoii @enepannm Ha 0 100
cUeTax M BO BKJIaJaxX

Caenku ¢ rocynapcTBEHHBIMU LEHHbIMH Oymaramu Poccuiickoit @enepanuu (B TOM 4YHCIE CAEIKH PETIO)
COBEPIIAIOTCA YMPABISAIOIIMM II0 CBOEMY YCMOTPEHUIO B IE€PHOIBl HAIM4YUsl B HHBECTULIIMOHHOM HOpT(dene
CBOOOJHBIX JEHEKHBIX CpPEACTB W/WIM KOTAa YTPaBISIOUIMHA CYHUTAeT LENecOO0Opa3sHbIM BO3AEPKATbCA OT
WHBECTHPOBAHMS B IPEUMYILIECTBEHHBIN aKTHUB.

B cnyuae nHapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHUMO OT IPHYMHBI TaKOTO
HapylleHus, YIpPaBJsIOMUi 00s3aH NPUBECTU COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHaapHbIX AHEH co JHS 00OHApYKEHUST HAPYIICHUS.

5. MunumanpHasi cyMmma

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Mepeaansl KimenToM npu 3akitodeHnu JJorosopa,
cocrapisieT 1 000 000 (Oxun MULIIHMOH) PyOJIeid.

MunumansHass CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITh [IOTIONHHUTENBHO TMepenanHsl KimenTtoMm 1mo
Horoeopy B npeaenax [lepuona, cocrasiser 1 000 000 (Oaun MuJIMOH) PyoOJIei.

Buecenue pomomHuTENpHBIX CyMM BHe mpeaenoB Ilepuona ycnmoBusimu CraHAapTHOM CTpaTerud He
peayCMOTPEHO.

6. Bo3narpaskaeHnue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosunaepasicoenue ynpaenaroweeo — paccuuTeiBaeTcs Mo craBke 2 (aBa) % oT Kaxkmod cymMmbl JleHEe:KHBIX
Cpe/CTB, nepeaanHbix Kimmentom B yrpaenenne. Bo3snarpaxaenue yuepxusaercst B Tedenue 30 (Tpuanati) padodnx
JTHEH 10 MCTEUCHHH KaJICHIAPHOTO Mecsiia, B KOTOPOM JICHEXHBIC CPEJCTBA ObUIM TepelaHbl B yrpasiieHue. Eciu
JloroBop mpekpamaeT cBoe JAEWCTBHE JOCPOYHO TOo uHuIMaruBe KimeHra, BosHarpaxieHue KimeHTy He
Bo3Bpamaercsa. OTYETHRIM TIEPHOJOM I Ienei mpenoctaBieHus OTdeTa O NeATeIbHOCTH SBISETCS KaJeHIapHBIMA
KBapTal.

Bosnazpasicoenue 3a ynpaenenue — paccuutbiBaetcs mo craBke 1 (oxuu) % romoseix ot CpenHeill 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHJAPHBIA KBapTal M HAYUCIAETCS YTPaBISIONINM ekekBapTanbHo. Ecimm [lorosop
MpeKpaIIaeT cBoe ACHCTBUE 10 OKOHYAHUS KAICHIAPHOTO KBapTalia, TO BOSHATPaXKICHHE 32 YIIPABICHHUE 38 HETIOTHBIN
KBapTaJl paCCUMTHIBACTCS HA JaTy mpekpaiieHus Jloroopa 3a (hakTHUECKOE KOJUYECTBO JHEH aeiicTBus JJorosopa B
3TOM KBapTasie. BozHarpaxk/ieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXOIS U3 (PAKTHUECKOTO KOIMYECTBA THEH B TOILy
(365 unm 366 gueil).

Bosnaepascoenue 3a docpounvlii 661600 - paccuutbiBaeTcs mo craBke 1 (Oaun) % ot CtoumMocTH AKTHBOB,
HOICXKANIMX BbIBOAY, B ciydae ecinu q0 ucredeHuss 730 (CeMbCOT TpHILATH) JHEH (BKIIOYHUTEIBHO) C JIAThI
BCTYIUICHUSI B CHITy HacTosiero Jloroopa Ynpasmsomuit nonydaet ot Kinuenra [lopyuenue Ha BbIBOA AKTHBOB B
OTHOIIEHWH BCEX WJIM YacTH HAXOJINIMXCS B YIpaBieHWHM AKTHBOB. Bo3HarpaxkaeHwme 3a JOCPOYHBIA BBIBOJ
Ha4yHUCIsIeTCsl Ha Aary noiydeHus Ynpasistomum [lopydeHus Ha BeiBoa AKTHUBOB. BoszHarpakaeHue 3a TOCPOUYHBIN
BBIBO/JI HE B3UMAETCS TIOCJIE JJAThl JIOCPOYHOTO ITOTANICHUsST OOJIMTaIliK B COCTaBE aKTUBOB.

Ypasnstonuii B3uMaeT Bo3HarpakaeHHE CcaMOCTOSITEIEHO M3 HAXOMSIIUXCS B YIPABICHHWH AKTHBOB HE
nmo3/Hee HA Bo3BpaTa AkTHBOB KnmeHTy (Ipy MOTHOM BBIBOJIE AKTHBOB M PacTOP’KEHUH HacTosmiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENbHO neproi, B TeueHne 180 (Cta BOoChbMHUAECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHUsI OTYETHOI'O KBapTaja, TM00 MHOM OTUYETHOM JaThl.

7. Pucku
Jna CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroIye BHIBI pUCKOB: CHUCTEMHBIN pHCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHelid puck; IIpaBoBoil puck; OnepannoHHslil puck; PUcky, CBA3aHHBIE C MPUMEHIEMBIM

crocoOoM yrpaBieHus; Pucku, CBS3aHHBIC ¢ HHBECTUPOBAHUEM B (PMHAHCOBBIC MHCTPYMEHTHI, IPETHA3HAYCHHBIC JIJIS
KBaJTH(DHUITUPOBAHHBIX HHBECTOPOB; PHUCKH, CBA3aHHBIE C TIPOU3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.
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8. Ocooble yciaoBus

YnpaBnsonyii MpUHAMAET B TOBEPUTEIHHOE YIIPABIECHUE JIEHEKHBIE CPE/ICTBA MCKIIIOUUTENHFHO B MEPHOA C
06.11.2024r. mo 27.11.2024r. (obe nmatel BKIOYUTENbHO) (1m0 Tekcty — Ilepwoxm). Ymparnsromuii BrpaBe
yCTaHAaBIUBAaTh [OMONHUTENbHbIE [leprompl, B TeUeHHE KOTOPBHIX OCYIIECTBISIETCS TPHEM 3asBICHHUH O
npucoenrHEeHNH K JloroBopy Ha ycnmoBusix Hactosmen CTaHgapTHON CTpaTeTnu.

3asBIeHUs O IPUCOETNHEHNH, TOCTYIMBILNE Y IpaBisAtouieMy B npenenax [lepuonaa, HO neHEKHbBIE CPEICTBA,
M0 KOTOPBIM MOCTYMWIN ¢ OaHKOBckoro cyera Kimenta Ha CueT JOBEPHUTENBHOTO YIPABISIOIIETO 3a MpelesiaMH
Ileprioga cumTaroTCs HE TPHUHATHIMHA YTIPABISIIOMNAM (IIEPEUYNCICHHBIMA OITHO0YHO) — JOTOBOP JIOBEPHUTEIHHOTO
yIpaBJeHHUS B OTHOIIEHWH yKa3aHHBIX 3asBICHUN O MPHCOSANHEHNN HE CUUTAETCS 3aKIFOYCHHBIM, eciii CTOpOHBI HE
JIOCTUTIIM MHOTO coranieHus. JleHexHble CpeAcTBa, B TOM 4YHCJE MepelaHHble JAOMOJHUTENBHO, MOCTYNHBIINE 3a
npenenamu [leproma, BO3BpamialoTcs WYy, NMEPEUNCIUBIIEMY JCHEXHBbIE cpencTBa. g moirydeHus: ommO0YHO
TIEPEYNCIIEHHBIX JIEHEKHBIX CPEJACTB, JIMIIO, IMIEPEYUCIWBINEE WX, MPEJOCTaBISeT YNPAaBISAIONIEMY 3asBICHHE O
BO3BpaTe JICHEXHBIX CPEACTB, B COCTaBe KOTOPOro cooOmiaeT OaHKOBCKHE PEKBH3HTHI Uil WX Bo3Bpata. o
NPEJOCTABIICHUS YKa3aHHOTO 3asBJIeHUs U B TeueHue 10 paboumx AHEH ¢ AaThl ero MpeaocTaBleHUs, Y IPaBISIOIIINA
HE HECET OTBETCTBEHHOCTH 3a JIOOBIE YOBITKHM, BOZHHUKIIHE B CBS3M C OIIMOOYHBIM II€PEUNCICHHEM JICHEXKHBIX
CPEJICTB.

VYnpasmstonuii uMeet Oe3yciaoBHoe npaBo B TeueHue [lepuona u 5 (Ilatu) pabounx nHEH ¢ AaThl OKOHYAHUS
Ilepuoga BepHyTh KiHMEHTY neHEeXHBIE CpelcTBAa B pa3Mepe He MEHBIIeM 4eM Obuth moiydeHbl oT Kimenta, 6e3
YIUIATHI KAKUX-JTHOO AOTOTHUTEIHHBIX KOMITEHCAITHH.

CranpapTHas cTpaTerus HE IMPEroyiaracT MOJHOTO M\MJIM YaCTUYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
naunmatuee Knmenra. B ciyuae mocpounoro BeiBoga 1enu CTaHIApPTHOM CTpaTernd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuaTenpHyI0 GOpMY BBIBOJIa AKTHBOB ONPEAEIIseT Y IPABIISIONINH.

164



[punoxxenne Ne 3
K JloroBopy 1OBEpHUTEIHLHOTO yIIPaBICHHS
LEHHBIMH OyMaraMmu (cTanaaptHas Gpopma)

JAEKJTAPAIIUA O PUCKAX

Jexaapanus 00 001X pUcKaX, CBA3AHHBIX € OCYIIECTBJIEHUEM ONepanuii
HA PbIHKE [EeHHBIX OymMar

Lenp nHactosmed J[lexnapanuu — NpenocTaBUTh BaM HH(DOPMAIMIO OO0 OCHOBHBIX PHCKax, CBS3aHHBIX C
OCYILECTBIICHHEM OIEpalii Ha pBIHKE LEHHBIX Oymar. OOpamiaeMm Bamle BHHUMaHHUE Ha TO, YTO HACTOSIIAs
Hexnapanusi He pacKpbiBaeT WHGOpPMaLUI0 000 BceX pPHCKax Ha pPHIHKE LEHHBIX Oymar BCIEICTBHE Pa3zHOOOpa3us
BO3HMKAIOLINX Ha HEM CUTYaLUi.

WuBecTupoBaHue B aKTUBBI, IpeLycMOTpeHHbIe IHBeCTHIIMOHHOW Aeknapanueii JJoroBopa, cBI3aHO C BBICOKOM
CTCTIEHbIO PHCKOB W BO3MOXKHOCTBIO YOBITKOB M HE TOApa3yMeBaeT TrapaHTHH, Kak 10 BO3BpaTy OCHOBHOM
MHBECTUPOBAHHOW CyMMBI, TaK U 110 HOJTYYEHHIO KaKUX-JINOO JOXOZOB 33 MCKIIOUEHHEM CIy4aeB, KOTAa TOXOJHOCTb
orpeJiesieHa HA MOMEHT 3aKJIFOUEHHUsI COOTBETCTBYoLEero Jlorosopa.

CrouMocTh OOBEKTOB BIIOKEHHSI CPEICTB M, COOTBETCTBEHHO, CTOMMOCTh AKTHBOB MOTYT YBEJIWYHMBATBHCS H
YMEHBIIATHCSI, JOXOAHOCTh IO OTOBOpaM JOBEPHUTENBHOIO YIPABJICHUS HE ONPENeNseTcsl IOXOTHOCTBIO TaKUX
JOTOBOPOB, OCHOBaHHOM Ha IOKa3aTesIX JOXOAHOCTH B MPOILIOM. 3asBICHUS JIOOBIX JHL 00 yBEIMYEHHH B
Oynymem CtoumMocTd AKTHBOB MOTYT PaclieHHBATHCS HE MHAYE KaK MPeIoI0KEeHHUs.

B oOmeM cwmbiciie puUcK MpeACTaBiIsieT COOO0H BO3MOXKHOCTh BO3HHMKHOBEHHUSI YOBITKOB IMpPH OCYILECTBICHUU
(hMHAHCOBBIX OIEPAIHiA B CBSI3H C BO3MOXKHBIM HEOJIATONPUSTHBIM BIMSHUEM PAa3HOro poaa (GakTOpoOB.

PazHbie BUABI PUCKOB MOTYT OBITh B3aUMOCBSI3aHBI MEXIY COOOH, pealn3alys OJHOTO PUCKA MOXKET U3MEHATh
YPOBEHB HJIU ITPUBOAUTH K PEaM3aliy IPYTUX PHCKOB.

Hwxe npuBeneHbl OCHOBHBIE PUCKH, C KOTOPBIMH OYAYT CBSI3aHBI Ballld OIIEpALlMM HA PhIHKE LIEHHBIX OyMar.

|. CucteMHBbIN pUCK

OTOT PUCK 3aTparMBaeT HECKOJBbKO (PMHAHCOBBIX HWHCTUTYTOB M HPOSIBISIETCS B CHM)KEHHUM HX CIIOCOOHOCTH
BBINIOJHATE CBOM (YHKIMU. B cuiy OoJbIION CTeleHH B3aWMOJEHCTBUS M B3aWMO3aBUCHUMOCTH (DMHAHCOBBIX
WHCTUTYTOB MEXJIy coOOl OIleHKa CHUCTEMHOTO pPHCKa CIIOKHA, HO €ro peajlHu3aldsi MOXET IOBIHUATh Ha BCEX
YYaCTHUKOB (DHAHCOBOTO PBHIHKA.

I1. PeIHOYHBII prcKk

OTOT PHUCK MPOSBISIETCS B HEOIAroNpUsATHOM M3MEHEHHH LieH (CTOMMOCTH) MpUHAIJIEkKAIUX BaM (DMHAHCOBBIX
WHCTPYMEHTOB, B TOM 4HCIJIEC M3-32 HEONAaronpusSTHOTO W3MEHEHHUS MOJMTHYECKON CUTYalluu, PE3KOW JIeBabBaIliH
HAI[MOHAIBHON BaJIIOTHI, KPU3HCA PBIHKA TOCYAAPCTBEHHBIX IOJTOBBIX 00S3aTENBCTB, OAHKOBCKOTO W BaJIOTHOTO
KpH3HCca, OOCTOSTENbCTB HENPEOAOTMMON CHJIbI, IJIaBHBIM OOpa3oM CTUXHMHHOTO M BOEHHOTO XapakTepa, W Kak
CJIEJICTBUE, TIPUBOAUT K CHIDKEHHIO JTOXOIHOCTH WJIM Jake yObITKamM. B 3aBHCHMOCTH OT BBIOpPAaHHOW CTpaTerdu
PBIHOYHBIHA (IIEHOBOW) PHCK OYIET COCTOSATh B YBEIUYCHHH (YMEHBIICHUH) [IEHbl (PMHAHCOBBIX MHCTPYMEHTOB. B
JOJDKHBI OTAaBaTh cebe OTYET B TOM, YTO CTOMMOCTbH IPHUHAUICKAIINX BaM (PMHAHCOBBIX WHCTPYMEHTOB MOKET Kak
pacTtu, Tak ¥ CHIXKATbCA, M €€ POCT B IIPOIIIOM HE O3HAYAET €€ pocTa B OyaylieMm.

Cne;[yeT CricouaJibHO 06paTI/ITL BHUMAHUC HA CIICAYIOMIUC PBIHOYHBIC PUCKU:

1. BajroTHBINA pUCK

BanroTHblil pHCK TposiBIsSETCS B HEOJIArONPUSTHOM HM3MEHEHHH Kypca pyOss MO OTHOLICHHWIO K MHOCTPaHHOW
BAIIOTE, TPU KOTOPOM BaIllM JIOXOJBI OT BIAJCHUS (UHAHCOBHIMH HHCTPYMEHTAMH MOTYT OBITh ITOJIBEPTHYTHI
UHQISHOHHOMY BO3JICHCTBUIO (CHIKCHUIO PEabHOW MOKYMATENbHOW CIIOCOOHOCTH), BCIICJICTBHE YE€TO BbI MOXKETE
NOTEPATH YacTh JOX0/a, & TAKXKE TOHECTH yOBITKU. BamOTHBIN PUCK TakKe MOKET NPUBECTU K U3MEHEHUIO pa3Mepa
00s13aTeNbCTB MO0 (UHAHCOBBIM MHCTPYMEHTaM, CBS3aHHBIM C HHOCTPAaHHOH BallOTOH WM WHOCTPaHHBIMH
(DUHAHCOBBIMM HMHCTPYMEHTaMH, YTO MOXET TMPHBECTH K YOBITKAM WIM K 3aTPYJAHCHHIO BO3MOXKHOCTH
PacCUHUTHIBATHCA MO HUM.

2. IIpo1leHTHBIN PUCK
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[posiBisiercs B HEOJArONPUSATHOM HM3MEHCHHU MPOIICHTHOH CTaBKH, BIHSIONICH HA KYpCOBYIO CTOMMOCTB
obOnuranmuii ¢ QUKCUPOBAHHBIM JOXOAOM. [IpOIICHTHBI PUCK MOXKET OBITh OOYCIIOBICH HECOBMAJICHUEM CPOKOB
BocTpeOoOBaHus (moramieHus) TpeOOBaHHM M 00S3aTEIBLCTB, a TaK)KE€ HEOIWHAKOBOM CTEICHBIO H3MCHCHHMS
MPOIIEHTHBIX CTABOK IO TPEOOBAHUSIM U 00SI3aTEIIbCTBAM.

3. Puck 63HKDOTCTB3 SMUTCHTA aKLUH

IIpostBsieTCS B pE3KOM TMAIeHUH IIEHBI aKIIWi aKIIMOHEPHOTO OOIECTBa, MPU3HAHHOTO HECOCTOSATEILHBIM, HIIH B
MPEABUACHUM TaAKOW HECOCTOSTEILHOCTH.

st Toro 9TOOBI CHU3UTH PHIHOYHEIN PHCK, BaM CJIEyeT BHUMATEIIbHO OTHECTUCH K BBIOOPY M AWBEPCUPUKAITIN
(hiHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMATeNbHO O3HAKOMBTECH C YCJIOBHSMH BAaIllerO B3aMMOICWCTBHUS C
YupapnsomuM i TOrO0, YTOOBI OICHUTH PAacXO/bl, C KOTOPBIMH OyAyT CBSI3aHBI BIIQJICHHEC M OMNCPAIllUU C
(hMHAHCOBBIMH MHCTPYMEHTAMH M YOEIUTECh, B TOM, YTO OHU IMPUEMJIEMBI JIJIs BaC W HE JIMIIAIOT Bac OXKHUIaeMOTO
BaMU J0XO0Ja.

I11. Puck aMKBUIHOCTH

DTOT PUCK MIPOSBIIAETCS B CHIDKCHHH BO3MOXHOCTH PEaNn30BaTh (DMHAHCOBBIC HHCTPYMEHTHI IO HEOOXOAUMON
IICHE M3-3a CHIDKCHUS CIpoca Ha HUX. JJaHHBIH PHCK MOXKET MPOSIBUTHCS, B YaCTHOCTH, MTPH HEOOXOIUMOCTH OBICTPOIL
npoJiaku (PUHAHCOBBIX HHCTPYMEHTOB, B yOBITKAX, CBSI3aHHBIX CO 3HAYUTEIBHBIM CHHXKCHAEM UX CTOUMOCTH.

IV. KpeanTnsiii puck

DTOT PUCK 3aKIFOYACTCS B BOBMOXKHOCTH HEBBITOIHEHUS! KOHTPAKTHBIX M WHBIX 0053aTENILCTB, MPHHATHIX Ha ce0s
JIPYTHMU JIMLIAMU B CBSI3U C BAallTUMH OIIEPAIIUSMHU.

K gncny KpeAUTHBIX pUCKOB OTHOCSTCS CIEAYIOIINE PUCKU:

1. Puck nedonra 1o o0auranusaM U UHBIM JOJTOBBIM [IEHHBIM OyMaram

3aKIroyaeTcs B BO3MOXKHOCTH HEILIATEIKECIIOCOOHOCTH SMHUTCHTA JOJI'OBBIX ICHHBIX 6YMal", 4YTO HPHUBCACT K
HEBO3MOKHOCTH HUJIM CHUIKCHUIO BEPOATHOCTHU MOraCuUTh €€ B CPOK U B IIOJTHOM o0BeMe.

2. Puck zxedaonTa o0 CV6ODHI/IHI/IDOB3HHBIM JOJITOBBIM IIEHHBIM 6VMaFaM

IToMuMO pHCKa BO3MOXKHOW HEIUIATEKECIIOCOOHOCTH SMHUTCHTA BIOXKCHUS B CyOOPJAMHUPOBAHHBIC JIOJITOBBIC
IICHHbIE OyMaru JIOTOJIHUTEIBHO TOJBEP)KEHBI IOBBIIICHHOMY PHCKY YaCTHYHOW WM TIOJHOHW TOTEpH
WHBECTHPOBAHHBIX CPEJCTB. ODTOT PHUCK OOycCIOBIIeH Ooyiee HU3KUM PAHTOM CYOOpPJIMHHPOBAHHBIX BBIITYCKOB
JIOJITOBBIX OyMar B CPaBHEHHH CO CTAHJAPTHBIMH HECYOOPIUHHPOBAHHBIMU BhiTyckaMu. [IpenocTaBiseMpie MO0 HUM
npaBa M MpaBWIa WX OCYIIECTBJICHHUS MOTYT CYIIECTBEHHO OTJUYATLCSA, B YAaCTHOCTH, TPEOOBaHUs JepkKaTescit
CyOOpIMHUPOBAHHBIX JIOJTOBBIX IIEHHBIX OyMar yIOBJIETBOPSIIOTCS IOCJE YJOBJIECTBOPEHUS TPEOOBAHUN BCEX HMHBIX
KPEIUTOPOB SMUTCHTA.

BrICOKUM sBISICTCS PUCK MHBECTUPOBAHHUS B CYOOPIMHUPOBAHHBIC BBIMYCKH, YCIOBHS KOTOPBIX IPEIIOJIararT
MOJTHOE WJIM YaCTUYHOE CIMCaHHWe CyOOpAMHUPOBAHHOTO JIONTA SMUTEHTA (TIpeKpalieHue 00s3aTelIbCTB IMUTEHTA 110
BO3BpaTy CYMMBI OCHOBHOT'O [0JIT4, TI0 BBIIJIAT€ CYMMBI HAYHCIEHHBIX IIPOLIEHTOB) H/WIIM KOHBEPTAIMIO B
OOBIKHOBEHHBIEC aKIIUW TPU JTOCTIKEHUH ONPEACICHHBIX MapaMeTPOB, YKa3aHHBIX B MPOCIIEKTE 3MUCCUU, HAIIPUMED,
TaKUX KakK COKpAIlleHHe KaluTajla 3MHTEHTa JI0 OnpeaesieHHOro MuHumyMa. CyIIECTBYET PHUCK ITOJIHOW IMOTEPH
CPEJICTB, MHBECTHPOBAHHBIX B CYOOPAMHUPOBAHHBIC JIOJITOBBIE IIEHHBIE OyMaru, Py STOM 3MUTEHT MOXKET N30eXkKaTh
0aHKpPOTCTBA.

Ilensl Ha CyOOpPIMHUPOBAHHBIC BBITYCKH [OJIOBBIX IICHHBIX OyMmMar MOTIYT OBbITh ITOJBEPIKEHBbI OOJIbIEH
BOJIATWIBHOCTH B CPaBHEHHHM CO CTaHJAPTHBIMH  HECYyOOpPAMHUPOBAHHBIMH  BBIMYCKAMH W  IPUHUMATh
HEeOJIAroNpUATHOE HAIIPABIICHHE.

3. Puck xoHTparenra

Puck koHTpareHTa — TPETHEro JHIA MPOSBISETCS B PUCKE HEHCIIONHCHUS O00SA3aTENbCTB IMEpe]l BaMU HIIN
YIpaBiusomuM CO CTOPOHBI KOHTPAareHTOB, B TOM WYHCJIE II0 OINEpalysM C TNPOU3BOJHBIMUA (DHHAHCOBBIMHU
WHCTPYMEHTaMU. Y TIPaBJISIOIMIAN TODKEH MPUHUMATHL MEPHI 10 MUHUMU3AIUN PUCKA KOHTPAreHTa, OJTHAKO HE MOXET
UCKJTIOYHUTH €ro MOJHOCTHI0. OCOOEHHO BBICOK PUCK KOHTPAreHTa IMPH COBEPIICHUM OIEpaluid, COBEPIIAEMBbIX Ha
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HCOPraHU30BAaHHOM pBIHKE, 0€3 y4acThs KIUPUHIOBBIX OPraHM3alldi, KOTOpbIEe NPHUHMMAIOT Ha Ce0s PHCKH
HEUCIIOJHEHUS 0013aTeNILCTB.

Bbl momkHBI OTHaBaTh cebe OTYET B TOM, YTO XOTS YTPABISIONUHI JCHCTBYET B BalllUX MHTEPECaxX OT CBOETO
WMCEHHU, PHUCKH, KOTOPBHIC OH NMPUHUMAET B pe3yiabTaTe TaKWX MCUCTBHM, B TOM YHCJIE PUCK HEHCIIOTHCHHS WITH
HEHA/IJIEXKAIeTO WCIIOTHEHUST 0053aTebCTB TPETHUX JIMII ITepel Y IPaBISIONINM, HeceTe Bbl. Bam ciexyeT mMeTsh B
BUJy, YTO BO BCEX CIydasx JCHEKHBIC CPEJCTBA KIMEHTA XPaHATCS Ha OAHKOBCKOM CUETE, U BBl HECETE DPUCK
OaHKpOTCTBa OaHka, B KOTOpPOM OHHU XpaHsaTcsa. OIEHWTE, TJAC UMCEHHO OYAYyT XPaHUThCS IICPEAaHHBIC BaMH
YrpaBnsomeMy axkTHBBI, TOTOBBI JIA BBl OCYIIECTBISATH OINEpAaIli BHE I[IEHTPAIM30BAHHON KIWPHHTOBOM

UHPPACTPYKTYPHI.

4. Puck HencrioJHeHus 00s3aTeNILCTB IIEPE] BAMHU Y IPaBJISIFOIIINM

Puck HencnonHeHUs Y IpaBIISIONIMM HEKOTOPBIX 0053aTeIbCTB Miepel BaMH SIBIISETCS] BUZOM PUCKa KOHTPAareHTa.

OOmieil 0053aHHOCTBIO YTIPABISIOUIETO SBISETCS OO0S3aHHOCTH JIEHCTBOBAaTH JOOPOCOBECTHO M B BalllUX
UHTEpecax. B OCTaIbHOM — OTHOIIEHHUS MEXAY KIMEHTOM M YIPaBIAIONIMM HOCAT TOBEPUTENBHBIN XapaKTep — 3TO
03HaYyaeT, YTO PUCK BBIOOpa YTIPaBIISIIOIIETO, B TOM YHCJIE OLIEHKH €ro MpodecCHoHaIn3Ma, JICKHUT Ha Bac.

JloroBop MOXeT ompenensiTh Kpyr (MHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMH OyIyT COBEpIIATHCS OMEpanuH, U
caMM OIlepauyy, NMperycMaTpuBaTh HEOOXOIMMOCTH IOJYYEHHUS! AOMOJIHUTENBHOIO COIJIACHS C Balleld CTOPOHBI B
OTIpEICJICHHBIX CIIydasik, OrpaHUYMBasi, TAKUM 00pa30M, IMOJIHOMOYMS YTpaBiisitoiiero. Bel T0omkHBEI oTnaBath cede
OTYET B TOM, 4TO eciii JJoroBop HE COACPKUT TAKUX WIIM WHBIX OTpaHHYCHUH, YTPaBISAIOIIUI 00JIagaeT MUPOKUMH
npaBaMH B OTHOLICHHHM IEPENAaHHOTO €My HMMYILIecTBa — AHAJOTMYHBIMH BallUM IIpaBaM KaK COOCTBEHHHKA.
BHumarenpHO 03HaKOMBTECH € IOTOBOPOM VIS TOT'O, YTOOBI OLIEHUTh, KAKHE OJIHOMOYHS 10 UCIIOIB30BAHUIO BAILIETO
UMYIIECTBa OyZeT MMeTh Y IPaBIISIFOINIA, KAKOBHI IPaBUjla €ro XpaHeHHUs, a TAKKEe BO3Bpara.

Ynpassrommii sBisietcs wieHoM HAY®OP, k KoTopoit BB MOKeTe 00paTHThCS B cliydae HapyIICHHS Balllux
IpaB MU UHTEpPeCcOB. ['OCyHapCTBEHHOE pETyIHMpOBaHME W HAA30p B OTHOIICHUM JEATENBHOCTH SMHTEHTOB,
npoQ)eCCHOHANBHBIX YYAaCTHUKOB pBIHKA LEHHBIX OyMar, OpraHu3aToOpoB TOPrOBIM H JAPYIHX (DUHAHCOBBIX
opranm3anmii ocyiectsisercs LlenTpanpabpiM O0ankoMm Poccuiickoit ®denepaimu, K KOTOPOMY BBl TaKXKe MOXKETE
oOpamiarecs B cilyyae HapyLICHHUS BallMX MpaB M uHTepecoB. [loMumo 3TOrO0, BHI BIIpaBe 0OpaIuaThCs 3a 3alIUTOH B
cyaeOHbIE U IPAaBOOXPAHUTEIbHbBIE OPIaHBI.

V. IlpaBoBoii puck

CBsi3aH C BO3MOXXHBIMH HETAaTUBHBIMU TIOCJIEACTBUSMHU YTBEPXKACHUS 3aKOHOAATEIHCTBA MM HOPMATHUBHBIX
aKTOB, CTAHAAPTOB CaAMOPETYJIMPYEMBIX OpPraHU3allUi, PEryIUpPYIOUINX PHIHOK LIEHHBIX OyMmar, Wi HHBIE OTPACIH
SKOHOMMKH, KOTOPBIE MOT'YT IIPUBECTH K HETATUBHBIM I BAC IIOCIIEACTBHSM.

K mpaBoBOMy pHCKY Takk€ OTHOCHUTCS BO3MOXKHOCTh M3MEHEHMs IpaBHJI pacdeTa Hajora, HaJOrOBBIX CTABOK,
OTMEHBI HAJOrOBBIX BBIUETOB M JIPYrME U3MEHEHHs HaJOrOBOI'0 3aKOHOJATENbCTBA, KOTOPHIE MOTYT IPUBECTH K
HEraTUBHBIM JUISl BAC NIOCIEACTBUAM.

V1. OnepaninoHHbIN pUCK

3akio4yaeTcsi B BO3MOXXHOCTU HPUYMHEHHS BaM YOBITKOB B DE3yJIbTaTe€ HapyIICHUs BHYTPEHHUX IPOLEAYP
VYnpasnstomero, omOOK U HeTOOPOCOBECTHBIX JICHCTBUI €ro COTPYIHUKOB, COOCB B paboTe TEXHHUYECKHX CPEJICTB
Ympasnstomero, €ro TapTHEPOB, WHOPACTPYKTYPHBIX OpraHWU3alWid, B TOM YHCIE OPTaHU3aTOPOB TOPIOB,
KJIMPUHTOBBIX OPTaHMU3alMi, a TAKXKe APYrux opranuzanuii. OnepanyoHHbId PUCK MOXKET UCKITIOUNTh WU 3aTPYIHUTh
COBEpILECHHE ONepalvii ¥ B Pe3yJIbTaTe NIPUBECTU K YOBITKaM.

O3HaKOMbTECh BHUMATEJILHO C AOTOBOPOM JJId TOrO, 4TOOBI OIICHUTH, KAKUE€ U3 PUCKOB, B TOM YHCJI€ PUCKU KaKUX
TEXHUYECKUX cO0EB, HECET Y PaBIISIONINA, a KAKUE U3 PUCKOB HECETE BEI.

VII. Pucku, cBsi3aHHbIe ¢ MPUMeHSEMBIM CIIOCO00M YNPaBJIeHHUsA

3akmoyaeMblii BaMu J{oroBop mpeaycMaTpuBaeT «aKTUBHBIN» CIOCOO yIpaBieHUs LeHHBIMU Oymaramu. B cBsi3u
C 3TUM BBI JIOJDKHBI OCO3HABATh, YTO yKa3aHHBINA [|0roBOp mpeaArmonaraeT mupoKkre MOJHOMOYHS Y IpaBJsitoniero. Ber
TaK)Ke JOJDKHBI OTJaBaTh ce0e OTYET B TOM, UYTO YeM OOJIBIINE ITOJTHOMOYHS O PACTIOPSDKEHUIO BAIllM MMYIIECTBOM
uMeeT YTPaBISIOMINH, TeM OOJbIINE PUCKH, CBSI3aHHBIE C €0 BEIOOPOM (PMHAHCOBBIX MHCTPYMEHTOB U ONEpaLfid, BB
HeceTe. B 9ToM ciyuae BeI HE cMOXKeTe TpeOoBaTh Kakoro-Tmbo Bo3MeUIeHUs! YOBITKOB CO CTOPOHBI Y IPABIISIOIIETO,
€CJIM TOJIbKO OHU He OBbLIM BBI3BAaHBI €0 HEJOOPOCOBECTHOCTHIO WIIM JCHCTBUSIMU OYEBHIHO HE COOTBETCTBYIOLIMMU
BamM uHTEepecaM. OueHuTe, COOTBETCTBYET JIM MpeAJiaraeMblii CIoco0 YNpaBieHUs! BalllUM WHTEpPEcaM M CBOIO
TOTOBHOCTh HECTH COOTBETCTBYIOIINE PUCKH.

167



VIII. Pl/ICKl/I, CBA3aHHbIC ¢ HHBECTUPOBAHHUEM B (l)l/IHaHCOBble HHCTPYMEHTHI, NPE¢IHA3HAYCHHDBIC 1JIsA
KBaJ’Il/I(l)I/llII/IPOBaHHI)lX HHBECTOPOB

B cooTtBercTBUM ¢ 3akoHOAaTenbCTBOM Poccuiickoit dejepaliui HWHBECTHPOBAHHWE B OMNPEACIICHHBIM Kiacc
(hMHAHCOBBIX WHCTPYMEHTOB BO3MOXKHO TOJIBKO KBaJH(UIIMPOBAHHBIMH WHBECTOpaMu. Takumu (HHHAHCOBBIMHU
WHCTPYMEHTAMU MOTYT OBITh, B YaCTHOCTH, CYOOpPJAMHHUPOBAHHBIC OOJHIalllH, TPOU3BOJIHBIC (UHAHCOBEIC
WHCTPYMEHTHI U T.J1I. IHBeCTUPOBaHUE B TJaHHBIC (PMHAHCOBBIC HMHCTPYMEHTHI CBS3aHO C BRICOKMM YPOBHEM PHCKa.

Jnst mEBecTHpOBaHUS B (DMHAHCOBBIE MHCTPYMEHTHI, IIPEeTHA3HAYCHHBIE ISl KBATH(UIIMPOBAHHBIX WHBECTOPOB,
BBl JJOJDKHBI OBITH MPWU3HAHBI KBATU(HUIIMPOBAHHEIM HHBECTOPOM B CHIIy 3aKOHAa M B COOTBETCTBHH C BHYTPEHHUM
periiaMeHToM Y IpaBJIsIOIIETo.

BarMaTenpbHO 03HaKOMBTECH C AMHCCHOHHBIMH JTOKYMEHTaMH (DHHAHCOBBIX WHCTPYMEHTOB, MPEIHA3HAYEHHBIX
JUTST  KBaTU(HUIIMPOBAHHBIX HMHBECTOPOB, KOTOPBIE MOTYT B YAaCTHOCTH COAEP)KaThb KOBEHEHTHI (YCIIOBUS), NPH
BBITIOJTHCHUN KOTOPBIX BbI MOXETE MOHECTH 3HAUUTEIbHBIC YOBITKH, IMOO MMEIOIIUECS Y Bac IeHHbIE OyMard MOTYT
OBITH KOHBEPTUPOBAHBI B IPYTOM KJIacCc aKTUBOB.

I’X. Pucku, cBsi3aHHbIE ¢ MHAMBUAYAIbHBIMHA HHBECTUIIMOHHBIMHU CHYETAMU

3akmiouaeMmblii Bamu JIOTOBOp CBSI3aH C BEACHHUEM WHIWBHIYAIBHOIO WHBECTUIIMOHHOTO CUY€Ta, KOTOPBIN
M03BOJISIET BaM MOJYYHTh MHBECTUIIMOHHBIA HAJIOTOBBIA BbIUCT. Bce PHCKH, KOTOPHIE YIOMSIHYTHI B HACTOSIICH
Jleknapanuy, WMEIOT OTHONICHHE M K WHAWBUIYAIbHBIM HHBCCTUIIMOHHBIM CYETaM, OJHAKO CYIIECTBYIOT
OC06CHHOCTI/I, KOTOp&BIC HCO6XOI[I/IMO 3HaTb JId TOTIO, I-ITO6]:.I BOCIIOJIB30BAaTHCs HAJIOTOBBIMU INPEUMYIICCTBAMHU,
KOTOPBIC MIPEJOCTABISIOT TAKUE CUETA, M UCKIFOUYNTH PUCK JINIIUTHCS TAKUX MPEUMYIIECTB.

Cy1iecTByeT /iBa BApHAHTA HHBECTUIIMOHHBIX HAJIOTOBBIX BBIYETOB:

1) «Ha B3HOCY», IO KOTOPOMY BbI MOXKETE €KEr0THO 00paIiaThCs 32 BO3BPATOM YILUIAUSHHOTO TTOIOXO0HOTO HAJIOTa
Ha CyMMY CJICJIaHHOTO BaMH B3HOCA, HO JIOJDKHBI OyJIeTe YIIATUTh MOJAOXOAHBIN HAJIOT HA JOXO, HCYUCICHHBIN MPH
3aKPBITHH WHIUBHIYaILHOTO HHBECTUIIMOHHOTO CYETa;

2) «Ha W3BATHE CPEJACTB CO CUETa», MO0 KOTOPOMY BbI HE CMOXETE IMOJydYaTh €KErOJHBIA BO3BpAT HAJIOra, HO
6y,[leTe OCBO60>KI[GHBI OT YIJIATBI IMOJOXOJHOI'O HaJIoTa IMPU U3BATUU CPEACTB C MHAUBUAYAJIbHOIO HHBECTUIUOHHOT'O
cuera.

OO6paTthTe BHUMaHHE Ha TO, YTO BBl CMOXETE BOCIOIB30BATHCS TOJILKO OJJHUM W3 BAPHAHTOB WHBECTHIIHOHHOTO
HAJIOI'OBOI'O BBIYETA, 3TO 3HAYUT, YTO €CJIH BbI XOTA 6])1 OIHaXAbl BOCIOJB3YCTECh MHBECTUIIMOHHBIM HaJIOTOBBIM
BBIYETOM «HA B3HOC», TO HE CMOYKETE€ BOCIIOJb30BATHCS HHBECTUIIMOHHBIM HAJIOTOBBIM BBIYETOM «HA H3bSTHE
CPE/ICTBY», YTO MOXET JIUIIUTh BaC BCEX MPEUMYIIECTB 3TOro BapuaHta. Omnpeaenute NpearnodYTUTENbHBIN i Bac
BapuaHT, OOCYJHTE JOCTOMHCTBA M HEJOCTATKH KAXKJOTO BapuaHTa ¢ YMPAaBISIOMUM W (WJIKM) KOHCYJIBTAaHTOM,
CTENHATU3UPYIOMIAMCS Ha COOTBETCTBYIONIMX KOHCYIBTAITHIX.

Bawm ciieqyer uMeTh B BHIY TakXe TO, YTO €CIIM Bbl IPEKpaTHTe BaIl J[OroBop paHee Tpex JIeT, TO HE CMOXKETEe
BOCIIOJIb30BAThCSI OMMCAHHBIMA HWHBECTHIIHOHHBIMU HAJOTOBBIMH BBIYCTAMH, W, B CJIydYae €CJHM BbI IMOJB30BAIHCH
MHBCCTHIIMOHHBIMHU HAJIOI'OBBIMH BBIYCTOM «HA B3HOC)», BbI 6y)1eTe O6H33HLI BCPHYTH TroCcyaapCTBy BCE CYMMbI
BO3BPAIIEHHOI0 BaM HAJIOTa.

Ynpasisronuii He 3HaeT O BallleM BbIOOpPE BapUaHTa WHBECTHIIMOHHOTO HAJOTOBOTO BBIYETA M HE y4acTBYET B
BalllMX OTHOIIEHHUSIX C HAJIOTOBOM CITY>KOOH.

Bam CJICOAYCT YUUTBIBATh, YTO IIPpaBO Ha HaJIOIOBBIN BhIUEeT BEI MoXkeTte IMOJIy4YUTh IIPpU YCJIOBUU HAJINYUA Y Bac
HaJ0roo61araeMoi 6asbl 1Mo HaJIOTy Ha J0XO0/Ibl (PU3NUECKHX JIMIL.

O6pau1aeM BHUMAHHWEC Ha TO, YTO BBI MOXKETC HMMCETh TOJIBKO OJHH HH}IHBHHyaHLHBIﬁ I/IHBCCTI/IHI/IOHHBIﬁ CUCT.
OTKpBITI/Ie HECKOJIBKUX WHIAWBUAYAJIbHBIX HWHBCCTHUIMOHHBIX CUCTOB Yy OJHOIO HJIM Yy pa3HbIX HpO(beCCI/IOHaHI)HBIX
YYACTHHKOB PBIHKA IIEHHBIX Oymar MpHBEACT K TOMY, YTO BBl HE CMOXXETE BOCIOJL30BATHCS HMHBECTHI[HOHHBIM
HAJIOTOBBIM BBIUETOM HU 10 OJIHOMY U3 HUX.

*k*k

YuuTeiBas BBIIEU3I0KEHHOE, YIPABISIOIUNA PEKOMEHAYET BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O TOM,
SABIISAIOTCS JIM PUCKH, BO3HUKAIOIINE TMPH MPOBENCHUH Oleparnuii Ha ()MHAHCOBOM PBIHKE, MPUEMIIEMBIMU IS Bac C
YUETOM BalllMX WHBECTULMOHHBIX Lieel U (PMHAHCOBBIX BO3MOXKHOCTeH. [lanHas Jleknapauus He UMeeT CBOEH Lebo
3aCTaBUTH BaCc OTKA3aTbCA OT OCYIIECTBIICHHS OTEpaIii Ha pPhIHKE IEHHBIX OyMar, a IpHu3BaHa TIOMOYb BaM OILIEHUTHh
UX PHCKH W OTBETCTBEHHO IMOJIOWTH K PEIICHHIO BOIPOca O BhIOOpE Balleli HHBECTHUIIMOHHOW CTPATETHH W YCIOBUI
JloroBopa ¢ Ynpasisromum.

VY6eaurech, uTo HacTosmas Jleknapanusi 0 puckax MOHSATHA BaM, U MIPH HEOOXOANMOCTH MOJIYUUTE Pa3bsCHEHUS
y YIIpaBIIAOIIEro WIN KOHCYJIBTaHTA, CHENUATU3UPYIOLIETOCS Ha COOTBETCTBYIOIIKX BOIIPOCAX.

168



I[elc.napamm 0 pUCKax, CBA3aHHLIX C COBEPIICHUEM
MapKUHAJIBHBIX U HEMMOKPBITHIX CACJI0K

Hens HacTosme Jlexnapannn — MperocTaBUTh BaM WHGOPMAINIO 00 OCHOBHBIX PHCKaX, C KOTOPHIMHU CBS3aHBI
Map)KWHAIBHBIE CHENKH (TO €CTh CJHIENKH, MCIOJTHEHHE KOTOPBIX OCYIIECTBISIETCS C HWCIOJIH30BAHMEM 3a€MHBIX
CPEJICTB, TPEIOCTABICHHBIX OPOKEPOM) M HETOKPBITHIC CICIKH (TO €CTh CICNIKH, B PE3yJIbTaTe KOTOPHIX BO3HHKACT
HETIOKPHITAs TIO3UIMS — JUISI UCIIOJMHEHMS 00S3aTEeNbCTB M0 KOTOPHIM HAa MOMEHT 3aKIJIFOUCHUS CICIKH MMYIIECTBA
KITUEHTA, TIepEJaHHOTO OpPOKepy, HEIOCTATOYHO C yYETOM MHBIX paHee 3aKIFOUeHHBIX CIENOK).

JlaHHBIE CHETKM TOIXOISAT HE BCEM KiIMeHTaM. HopMmaTWBHBIE aKTBl OTPAHWYWBAIOT PUCKH KIMEHTOB II0
Map>KMHAJIBHBIM M HEMOKPBITHIM CHEJKaM, B TOM YHCIE PEryIupys MaKCHUMAalbHOE «IUIEU0» — COOTHOIICHHE
0053aTeNhCTB KIIMEHTA 110 3aKIIOYCHHBIM B €T0 WHTEpecax CIeNIKaM W UMYIIecTBa KJIMEHTA, MPETHA3HAYeHHOTO IS
COBEpIICHHS CACIOK B COOTBETCTBHUHU C OPOKEPCKHUM JOTOBOPOM. TeM He MeHee, JaHHBIE CHIEIKH IMOAXOIAT He BCEM
KITUEHTAM, TIOCKOJIBKY COTIPSDKEHBI C JOMOTHUTEILHBIMU PUCKAMU U TPEOYIOT OIIEHKH TOTO, TOTOBBI JIM BBl HX HECTH.

|. PbIHOYHBII pUCK

HpI/I CorjlaCuM Ha COBCPHICHUEC MAPKHWHAJIBHBIX W HEIMOKPBLITBIX CACJIIOK Bbl AOJDKHBI YYUTBIBATH TOT q)aKT, qTo
BEJIMYMHA MOTEPh B Cllyyae HEOJArompHUsTHOro Juis Bamero VHBeCTHIMOHHOrO mOpPTQeNns IBMKEHHUS PHIHKA
YBEJIMUUBACTCS IPH YBEIMUCHUH «ILICUa».

[ToMuMoO 001IET0 PHIHOYHOTO PUCKA, KOTOPBIN HECET KIIMEHT, COBEPIIAONIHIA OTIepallii Ha PhIHKE IIEHHBIX OyMmar,
BBl B ClTy4ae COBEPIICHUS MAP)KUHAJIBHBIX U HEHMOKPBITHIX CAETIOK OyJIeTe HECTH PUCK HEOIArONpHUsATHOTO H3MEHEHNUS
LEHbl KaK B OTHOLICHWM LEHHBIX Oymar, B pe3yjbTaTe MNPHOOPETEHHs KOTOPHIX BO3HUKJIA WM YBEIUIWIACH
HETIOKPBITAsl MO3MIINS, TaK U PUCK B OTHOILICHUH aKTHBOB, KOTOPBIE CITy>KaT obecrieueHneM. [Ipu 3ToM, B ciiydae eciu
HCIIOKPLITAA MO3UIHA BO3SHHUKIIA UJIW YBCJIIMYWIACh B PE3YJIBTATC NNPOAaXKW LIEHHBIX 6YMaI‘, BCJIMYHHA Y6BITKOB HHUYEM
HE OrpaHMYeHa — YTpaBISIOMMNA OyneT o0s3aH BepHYTHh (mepenats) Opokepy IeHHbIE Oymard HE3aBUCHMO OT
U3MCEHCHHUA NX CTOUMOCTH.

HpI/I COBCPIICHHNU MAPKUHAJIBHBIX W HCHOKPBITBIX CACJIOK Bbl OOJDKHBI YYUTBIBATH, YTO BO3MOXHOCTH
PacIopsHKEHUS aKTUBAMH, SIBIIIOIIMMUCS 00ECTIIEYeHHUEM 10 TAKUM CAETIKaM, OrpaHHYCHA.

HNmymecTBo (YacTb HMyLIECTBAa), NPUHAUICKAIIEE BaM, B pPE3YJbTaTe COBEPLICHHA MAapKMHAIBHOW WU
HETIOKPBITON CHENKH sBIsAeTCs OOECHeUeHHEeM HCIOMHEHHsS O00513aTeNbCTB YTMPaBISIOUIEro Iepen OpokepoM H
BO3MOXXKHOCTb PAaCHOPSDKEHHST UM MOXKET OBITh OIpaHMYEHa BIUIOTH 0 IOJHOTO 3alpeTa COBEPIICHHUsS] ¢ HUM KaKuX-
mbo crenok. Pasmep obecnieueHuss U3MEHSAETCSl B MOPSAAKE, NPEAYCMOTPEHHOM JOTOBOPOM, M B Pe3yJbTaTe Bl
MOXKeTe OBITH OrpaHUYCHBI B BO3MOXXHOCTHU pPaCloOpsXKaTbCd CBOMM HMYUICCTBOM B OoubLIEH CTCIICHU, YEM 10
COBEpIICHNUS Map>KUHAIBHOM (HETIOKPBITOM) CAETKH.

Taxoxke He00X0AUMO YyUYEeCTh BO3MOXHOCTh NPUHYAUTEIBHOIO 3aKpbITUs no3unmu. HebnaromnpusTHoe n3MeHeHne
LEHbl MOXXET INPUBECTH K HEOOXOAMMOCTHM BHECTH [OIOJHHUTENbHBIE CPEACTBA ISl TOro, 4TOOBl HPUBECTH
o0ecriedyeHne B COOTBETCTBHE C TPeOOBaHHMSIMU HOPMATHUBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA, YTO JIOJHKHO OBITH
CIETaHO B KOPOTKUH CpPOK, KOTOPBIM MOXXET OBbITb HemocTaTodeH [uii Bac. HopmaTwBHBIE aKThl WU yCJIOBHUS
OpOKEpPCKOro J0roBopa Mo3BONIAIOT Opokepy 0e3 cornacust Y IpaBisOLIEero «IPUHYAUTENbHO 3aKPhITh TO3UIHIO», TO
€CTh HpI/IO6peCTI/I HHCHHBbIC 6YMaFI/I 3a CYCT BallMX ACHCKHBIX CPCACTB WM ITPOAATh Ballll IICHHBIC 6YMaFI/I. OTO MOXKET
OBITH CACJIAHO IO CYHCCTBYIOIINM, B TOM YUCJIC HEBBI'OAHBIM, ICHAM U IPHUBCCTU K BOSHUKHOBCHUIO Y BacC Y6BITKOB.

[IpuHyauTENbHOE 3aKPHITHE MO3UIMHA MOXKET OBITh BBI3BAHO PE3KUMH KOJICOAHUSIMH PBIHOYHBIX LIEH, KOTOPHIE
TMOBJICKJIM YMEHBIICHUE CTOMMOCTH BAIlI€TO I/IHBCCTI/IHI/IOHHOFO HOpT(beJ'ISI HIDKE MUHAMAaIbHOMN MapxKu.

HpI/IHYIII/ITe.HI)HOG 3aKPBITUEC TTO3UILUN MOXKET OBITH BBEI3BAHO Tpe6OBaHI/I$[MI/I HOPMAaTHUBHBIX aKTOB WJIM BHCCCHUEM
OpOKepOM B OJJHOCTOPOHHEM MOPsIIKE U3MEHEHHI B CIIMCOK LIEHHBIX Oymar, KOTOpble MOTYT OBITh 0OecrieYeHneM 1o
HETOKPBITHIM [TO3ULIKSM.

HpI/IHYIII/ITe.HI)HOG 3aKpPBITUE MOXKET OBITH BBI3BAHO H3MEHEHHWEM 3HAYEHUN CTaBOK pUCKa, pacCYUTBIBAEMBIX
KJIMPUHTOBOM oOpraHuzanued W (WiIM) HCIOJIB3yeMbIX OpOKEpOM B CBS3M C YBEIMYEHHEM BOJATHILHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMar.

Bo Bcex atmx CcydadaX TMNMpUHYAUTCIIBHOC 3aKPBITHC IMO3UIUHU MOXKET IMPUYMHHUTHL BaM 3HAYUTCIIBHBIC Y6BITKI/I,
HECMOTpA HA TO, YTO IIOCJIC 3aKpPbITUA IMO3WIWN H3MCHCHUC IICH Ha (1)I/IHaHCOBBIe HHCTPYMEHTBI MOXET NPUHATH
OnaronpusITHOE [yl Bac HalpaBJIeHHE, U BbI MOIYYMIIM OBl JOXOA, eciy Obl Balla Mmo3uuus He Obuia 3akpbiTa. Pazmep
YKa3aHHbIX Y6BITKOB npu HeGHaFOHpI/ISITHOM CTEYEHHN OOCTOSITEIILCTB MOJKET IMPEBBICUTE CTOMMOCTH HaXOAAUIUXCA
Ha BaleM CUCTY aKTUBOB.
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1. PUCK JUKBHIHOCTH

Ecnmu BenmuunHa HEMOKPHITON MO3UIMU TIO OTACIBHBIM IIEHHBIM OyMaraM siBJsieTCsl 3HaYMMOM B CpaBHEHHH C
00BEMOM COOTBETCTBYIOIINX IIEHHBIX Oymar B CBOOOAHOM oOpamieHnH U (W) B CpaBHEHHUH C 0OBEMOM TOProB Ha
OpPraHW30BaHHOM PBIHKE, PUCK JIMKBUIHOCTH MPU COBEPIICHUH MapKUHAILHOW U HEMOKPBITON CIIEIKH YCHIUBACTCS.
TpyaHOCTH C MPUOOPETCHUEM WIIM MPOJAXKeH aKTHBOB MOTYT NMPHUBECTH K YBEIMUCHHUIO YOBITKOB MO CPAaBHEHUIO C
OOBIYHBIMH C/ICTKAMH. AHATOTUYHO HEOOXOJJUMO YUUTHIBATH BO3PACTAOIIUI PUCK JIMKBHIHOCTH, €CITH 00eCTIeYeHUEM
Ballell HEMOKPBHITOW TMO3WIMK SIBIISIIOTCS IICHHbIE OyMard W JUIS 3aKPBITHS HEMOKPBITOW TIO3HMIUM MOXKET
MOTPeOOBATHCS pealin3alivs CYIICCTBEHHOTO KOJMYECTBA IICHHBIX OyMar.

*kxk

VYuuteiBas BBHILEU3TI0KEHHOE, YIPaBIAIOIUNA PEKOMEHAYET BaM BHHMMATENIBHO PAacCMOTPETH BOIPOC O TOM,
ABJIAIOTCS JIM PUCKH, BOSHUKAIOIIKE IIPH MPOBEJAECHUH COOTBETCTBYIOLIUX ONEpaIyii, IpUEMIEMBIMHU AJI BaC C Y4ETOM
BallliX WHBECTHIIMOHHBIX IIeIeH W (PUHAHCOBBIX BO3MOXKHOCTeH. JlamHas J[lekmapariss He WMEET CBOEH IIEIBIO
3aCTaBUTh Bac OTKA3aThCS OT OCYLIECTBJIEHHUS TaKUX OMepaluil, a Mpu3BaHa MOMOYb BaM OLIEHUTh HX PUCKH U
OTBETCTBEHHO MOJOWTH K PEIICHHUIO BOMpPOca O BHIOOpE Ballleil HHBECTHIIMOHHON CTpaTeruy M YCIOBHH JOroBOpa ¢
Ypapisiomum.

Y6enurech, 9o HacTosmas Jexmapamnus 0 puckax MOHSATHA BaM, ¥ TP HEOOXOAMMOCTH TOJTYYHTE Pa3bsICHEHUS
y YIpaBJSIOIIEro WK KOHCYJIBTAaHTa, CIEUAIN3UPYIOLIETOCS HA COOTBETCTBYIOLIUX BOIIPOCAX.
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I[exnapauml 0 pUcCKax, CBA3aHHLIX C IPOU3BOJAHBIMHU (l)l/IHaHCOBbIMl/I HHCTPYMECHTaAMHU

Henp Hactosimedt [lexnapanuum — MNPEJOCTaBUTh BaM WHQPOPMAIMIO 00 OCHOBHBIX PHCKAX, CBA3aHHBIX C
MIPON3BOAHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH.

Jannbsie uHCTpYMEHTHI ((BIoUepchl, (opBapAbl, OMIMOHBI, CBOMBI U Jp.) MOAXOIAT HE BCeM KiHeHTaM. boiee
TOTO, HEKOTOPbIC BUJbI TPOU3BOJHBIX (DUHAHCOBBIX WHCTPYMEHTOB COIPSDKECHBI C OONBIIMM YPOBHEM pPHCKA, YeM
npyrue. Tak, mpojaka ONMIIMOHHBIX KOHTPAKTOB U 3aKII0UEHUE (PHIOYEPCHBIX KOHTPAKTOB, (POPBAPIHBIX KOHTPAKTOB U
CBOII-KOHTPAKTOB MPH OTHOCUTEIHHO HEOONBIINX HEONArONPUATHBIX KOJIEOaHUSIX [IEH Ha PHIHKE MOKET MOJBEPIHYTh
BAC PUCKY 3HAUUTEIBHBIX YOBITKOB, IIPH 3TOM B CJIy4ae MPOJaKu (bIOUYEPCHBIX, (POPBApIHBIX KOHTPAKTOB U MPOAAXKU
OTIIMOHOB HAa MOKYTIKY (OIMIIMOHOB «KOJUT») — HEOTPAaHHYEHHBIX YOBITKOB. C y4eTOM 3TOTO, COBEPIIEHUE CHIEIOK IO
MpoAaKe OIMMOHHBIX KOHTPAKTOB M 3aKifoueHhe (BIOYepCHBIX U (OpPBApAHBIX KOHTPAKTOB MOMKET OBITH
PEKOMEH/IOBAaHO TOJIBKO ONBITHBIM HHBECTOpaM, OOJaJalolliiM 3HAYUTEIbHBIMUA (PUHAHCOBBHIMH BO3MOKHOCTSIMUA U
MPAKTHYECKAMU 3HAHUSIMH B 00J1aCTH IPUMEHEHHSI HHBECTUITMOHHBIX CTPATETHil.

Hacrostmast nexmapanust OTHOCHTCSI TakKe ¥ K MPOW3BOTHBIM (PHHAHCOBBIM MHCTPYMEHTaM, HalpaBICHHBIM Ha
CHIDKCHHE PHUCKOB APYrMX omnepanuid Ha ()OHJOBOM pHIHKE. BHUMAaTenbHO OLIEHHTE, KaK Balld IMPOM3BOJHEIC
(mHaHCOBBIE HMHCTPYMEHTHI COOTHOCATCSI C ONEpalusMH, PUCKH 110 KOTOPHIM OHH TPU3BaHBl OTPaHUYUTH, U
ybeauTech, 9T0 00bEeM MO3UIIUY Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY XE/KHPYEMOil MTO3UITUN Ha CIIOT-PHIHKE.

|. PHIHOYHBIH pUCK

IToMumO 001IETO PHIHOYHOTO (LIEHOBOI'O) PHUCKA, KOTOPBIM HECET KIMEHT, COBEPLIAIOLINNA ONepaluyd Ha PHIHKE
[EHHBIX Oymar, BBl B Cllydae 3aKIIOUYeHUs YIPaBISIOIIUM JIOTOBOPOB, SBIISIOIIUXCS MPOU3BOAHBIMU (DMHAHCOBBIMH
MHCTpYMEHTaMH, OyaeTe HECTH PHUCK HEOJArOmpHsATHOTO HM3MEHEHHs LIeHbl KaK (MHAHCOBBIX HHCTPYMEHTOB,
ABJSIFOILMXCS 0a3MCHBIM aKTUBOM IPOM3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB, TaK U PUCK B OTHOLICHHU AKTHUBOB,
KOTOpBIE CITy>KaT 00eCTIeYeHUEM.

B cnydyae HeOnaronpusaTHOTO M3MEHEHHSI IICHBI BBl MOXKETE B CPABHHTEIILHO KOPOTKHI CPOK MOTEPSATH CPECTBa,
ABJISIFOIIMECS 00ECTIEYeHUEM MIPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Ilpyn 3aKiOYEHUH OOTOBOPOB, SBISIFOLIMXCS MPOM3BOAHBIMM (DMHAHCOBBIMH HHCTPYMEHTaMH, BBl JOJDKHBI
YUUTHIBaTh, YTO BO3MOXKHOCTH PACHOPSDKEHHS aKTHBaMH, SBISIONIMMUCS OOecledeHneM MO TaKUM JIOTOBOpaM,
OTrpaHHYCHA.

HmymecTBo (4acTh MMYIIECTBA), MPHUHAAJIEKAILEE BaM, B PE3yJIbTaTe 3aKIIOUEHHs JOroBOpa, SBISIOLIETOCS
NPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYAET SIBISThCSA OOECIEYCHHWEM WCIIONHEHHS O00S3aTeNbCTB IO
yKa3aHHOMY JIOTOBOPY M PacrlopsbKEHUE M, TO €CTh BO3MOKHOCTD COBEPIICHHS Y IPABIISIONINM CIIENOK C HUM, OyIeT
orpanuueHo. Pasmep oOecrmedeHusi u3MeHsIeTCS B MOPSAKE, MPEIYCMOTPEHHOM JAOTOBOpPOM (crenudukanuen
KOHTpaKTa), U B pe3yjabTaTe YMPaBISIOMMA MOXET OBITh OrpaHHYE€H B BO3MOXKHOCTH PACIIOPSXKAThCS BalllNM
UMYIIECTBOM B OOJIbINIEH CTETIEHH, YeM JI0 3aKIIIOUYESHUS IOTOBOPA.

Taxoxke He00X0AUMO YyUYEeCTh BO3MOXHOCTh NPUHYAUTEIBHOIO 3aKpbITHs no3unmu. HebnaronpusTHoe n3MeHeHne
LEHbl MOXXET INPUBECTH K HEOOXOAMMOCTHM BHECTH [OIOJHHUTENbHBIE CPEACTBA ISl TOro, 4TOOBI HPUBECTH
obecriedyeHne B COOTBETCTBHE C TPeOOBaHHMSIMU HOPMATHUBHBIX aKTOB U OPOKEPCKOTO JIOTOBOPA, YTO JOJHKHO OBITH
C/I€TIaHO B KOPOTKHI CPOK, KOTOPBIA MOKET OBITh HemocTaTO4YeH i Bac. OOCIyKUBaIOIIKK Y IpaBIIsIoLIero Opokep
B 3TOM cCllyyae BOpaBe 0e3 JIOMOJHHUTEIBHOIO Corjiacus YIPaBISIOIIETO «IIPUHYIUTEIBHO 3aKpPBITh MO3ULHIO», TO
€CTh 3aKIIIOYUTH JIOTOBOP, SIBIISIOMIMICS TPOU3BOAHBIM (DMHAHCOBHIM HHCTPYMEHTOM, WM TPUOOPECTH ICHHBIC
OyMard 3a CYeT BalluX JIEHEKHBIX CPEJCTB, WJIM MPOAATH BAIld IEHHBIE OyMaru. DTO MOXET OBITh CIEIaHO MO
CYLIECTBYIOLINM, B TOM YHCJI€ HEBBITOJHBIM, IEHAM U IPUBECTH K BOZHUKHOBEHHIO y BacC YOBITKOB.

BbI MoXeTe MOHECTH 3HAYUTEIbHBIC YOBITKH, HECMOTPSI HA TO, YTO MOCJIE 3TOTO M3MEHEHHE IIeH Ha (PMHAHCOBBIC
WHCTPYMEHTHI MOXKET MPHUHSATH ONAaroNnpHsATHOE AJis Bac HANpaBiICHHWE W Bl MONYyYHMIN ObI TOXOA, ecnu OBl Bamia
no3uLMUsl He OblIa 3aKkpbiTa. PazMep ykazaHHBIX YOBITKOB HpPH HEOJAronpHsITHOM CTEYEHHUH OOCTOSATENLCTB MOXKET
MIPEBBICUTH CTOMMOCTH HaXOSIIMXCS Ha BallleM CUETy aKTHBOB.

1. Puck JuKBUOHOCTH

TpyaHOCTH € 3aKPBITHEM TIO3UIMI U TIOTEPH B IIEHE MOTYT IMPHUBECTH K YBEIMUEHHUIO YOBITKOB OT MPOM3BOTHBIX
(hMHAHCOBBIX MHCTPYMEHTOB TI0 CPAaBHEHHUIO C OOBIYHBIMH C/ICITKAMH.

OnepauHH C MPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I HWHCTPYMCHTAMH, 0a3MCHBIM aKTUBOM KOTOPBIX SBJIAKOTCSA LICHHBIC

6YMaI‘I/I HWHOCTPAHHBIX ODMUTCHTOB HJIM MHJACKCHI, PACCUUTAHHBLIC 110 TaKUM LCHHBIM 6yMaraM, BJICKYT TaKXXE PHCKH,
CBA3aHHBIC C MTHOCTPAHHBIM IPONUCXOKICHUCM 0a3MCHOr0 aKTHBA.
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I11. Pucku, cBsi3aHHbIE ¢ MTHBECTHPOBAHHEM B CTPYKTYPHPOBAHHBIE MPOAYKTHI

CTpyKTypUpOBaHHBIC TPOIYKTHI SIBIITFOTCS CIIOKHBIMUA (DMHAHCOBBIMH WHCTPYMEHTaMH W MOTYT BKIIOYaTh B
ce0sl HECKOJIBKO BHUIOB MHCTPYMEHTOB, Ii€ BBIILIATA 3aBUCHUT OT M3MCHECHHUH OINPEICICHHBIX XapaKTEPUCTUK OIHOTO
WIA HECKOJBKUX Oa3MCHBIX aKTHBOB (IIEHHBIX OyMar, ()OHIOBBIX HHIEKCOB, IPOIIEHTHBIX CTABOK U JIPYTHX aKTHBOB).
Takum 00pa3oM, CTPYKTYpUPOBAaHHBIC MPOAYKTHI PACCMATPHBAIOTCS KaK KOMILICKCHOC WHBECTHIIMOHHOE PEIICHUE,
MOCPEACTBOM KOTOPOTO MOKHO JIOCTHYh ONPEACICHHOTO YPOBHSI JIOXOHOCTH IPH 3apaHee ONpPECIICHHBIX YCIOBUSX.
OCHOBHOW pHCK, CBSI3aHHBIH C WHBECTHPOBAHHUEM B CTPYKTYPUPOBaHHBIC MPOAYKTBHI, 3TO PHCK MOTEPH
WHBECTUPOBAHHOW CYMMBI. Y CIIOBHS CTPYKTYPHPOBAHHOI'O MPOJYKTa MOTYT MPEAyCMaTPUBATh MOJTHOE OOCCIICHEHHE
MEPBOHAYAILHOW CyMMBl WHBECTHPOBAHHMS WU TOTEPI0 HAKOIUICHHOTO [I0XOJla TpPH HACTYIJICHHH YCJIOBUH,
OTIPEJICIICHHBIX B ONMUCAHWU CTPYKTYPUPOBAHHOTO MPONYKTa. HBECTHpOBaHHWE B CTPYKTYPHPOBAHHBIC MPOAYKTHI
mpenoiaraeT ux ynepxxanue B Mapectuiimonnom noptdene Kimenra B Tedenne omnpeeneHHoro (PuKCHPOBAHHOTO)
nepuoaa. Beliata 10X04a OT MHBECTUPOBAHUS B CTPYKTYPUPOBAHHBIC MPOIYKTHI MOXKET OCYIIECTBIATHCS B KOHIIE
CpOKa MPOJyKTa JIMOO TMPEAINOoaraTh ONPENCICHHBIC POMEKYTOUYHBIC BHILIATHL. JlOCPOYHOE TMOTalICHUE, SCIIA 3TO
BO3MOXXHO MCXOJISl U3 PHIHOYHBIX YCIOBHIA, MOXKET MPUBECTH K CYNICCTBEHHBIM YOBITKaM, B 3aBUCUMOCTH OT YCIIOBHH
CTPYKTYPUPOBAaHHOTO IIPOAYKTA.

B cTpykTypupOBaHHBIX MPOAYKTaX MPU HAIWYMHM BCTPOSHHOM 3aIlMThI KAalMTala, IPEJOCTAaBICHHON YMUTCHTOM
MPOJYKTA, Takas 3aliuTa 00eCIeYrBaeTCs TOJFKO B KOHIIE CPOKa NISHCTBUS MPOAYKTa. B CBSI3M C 3THUM, €CIT Ha JaTy
JIOCPOYHOTO MOTANICHHS, CTOMMOCTD MTPOAYKTA, UCXO/S U3 TEKYIIIUX PhIHOYHBIX YCIOBUHN, OKAXKETCS HHXKE HAYaTIbHOM
IICHBI, THBECTOP MOYKET MIOHECTU CYIICCTBCHHBIC YOBITKH.

*x*k

YuuTelBas BBIIEU3I0XKEHHOE, YIPABISAIOMUNA PEKOMEHAYET BAM BHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
SBJISIOTCS JIM PUCKH, BOSHUKAIOIIKE IIPU MTPOBEJCHUH COOTBETCTBYIOIIUX OMEpaIii, MpUEeMIEMBbIMU AJIS BaC C Y4ETOM
BalllIX WHBECTHUIIMOHHBIX IeNeld M ()MHAHCOBBIX BO3MOKHOCTeH. JlaHHas [lexmaparuisi HE WMEET CBOEH IIeNbI0
3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHMs TaKuUX OIepalyif, a Mpu3BaHa MOMOYb BaM OILIEHUTh MX PUCKU U
OTBETCTBEHHO IOJIOMTH K PEIIEHUIO BOMpOca O BHIOOpe Balllell MHBECTULIMOHHOM cTpaTeruu U ycioBuil JJorosopa c
Ypapisiomum.

Y6enurecs, uTo Hactosimas Jekiaapauns o puckax MOHATHA BaM, U IPU HEOOXOIMMOCTH MOTYYHUTE Pa3bsICHEHUS
y YIIpaBisomero win KOHCYJIbTaHTa, CIEHATU3UPYIOLIEr0Cs Ha COOTBETCTBYIOIIMX BOIIPOCAX.
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I[exnapauml 0 pucCKax, CBA3aHHBIX C npnoﬁpeTelmeM HHOCTPAHHBIX HCHHBIX 6yMar

Lenbtio Hactosimeit Jlexkmapauuu sBiseTCSl MpeNoCTaBlieHHE KIUEHTY HMH(GOPMALMU O PHCKaX, CBA3aHHBIX C
IproOPETEHUEM MHOCTPAHHBIX LEHHBIX Oymar (I10J MHOCTPAHHBIMHU LIEHHBIMH OymMaraMu IOHHUMAlOTCS HE TOJBKO
LICHHble OyMaru, BbIIYILCHHbIE HHOCTPAaHHBIMM OMHTEHTAMH, HO U IeHHble OyMaru, HOMHHHPOBaHHBIE B
MHOCTpPaHHOM BajoTe). IHOCTpaHHbBIE IeHHBbIE OyMarn MOTYT ObITh PUOOPETEHBI 32 pyOe:KOM MIIM Ha POCCHICKOM, B
TOM YHCJIe OPraHU30BaHHOM, (DOHOBOM PBIHKE.

OmnepauusM ¢ WHOCTPaHHBIMM IICHHBIMH OyMaraMu NpHUCYLIM OOIIME PUCKH, CBSI3aHHbIE C ONEpalysMU Ha PhIHKE
LIEHHBIX OyMar co CIEAYIOIIUMH OCOOEHHOCTSIMH. B OTHOIIEHMM MHOCTpaHHBIX LIEHHBIX OyMar CyLIECTBYIOT WJIM Ha
MOMEHT MpHoOpeTeHH HHOCTPAHHBIX IEHHBIX Oymar OyayT CyIIEeCTBOBATh 3HAYUTEIILHBIC OTPAaHUYCHUS, CBA3aHHBIE C
CaHKITMSAMH, BBEACHHBIMH TIPOTHUB Poccuiickoit demeparun B POCCHMCKUX FOPUANYCCKUX W (DU3UIECKUX JIHI] CO
croponsl CIIIA, Espomeiickoro cor3a, BenukoOpuTaHnM ¥ HEKOTOPBIX WHBIX HMHOCTPAHHBIX TOCYIapCTB
(TeppuTopuii), a TaKXKe CO CTOPOHBI HEKOTOPBIX WHOCTPAHHBIX TOCYJApPCTBEHHBIX OOBEAWHEHHH (COI030B),
OpraHu3aluii, BKIOYas HHOCTPaHHBIE OpPraHn3alui (PMHAHCOBOTO PBIHKA (IMUTEHTHI, OaHKH, ACTO3UTAPUH U TIp.), &
TaK)ke OTBETHBIMH MepaMu Poccuiickoit ®deneparnuu. B gacTHOCTH, TaKUMH OTPAaHUICHISIMH SIBJISIOTCS: OJIOKHPOBKA
HETIOCPEICTBEHHO HMHOCTPAaHHBIX LEHHBIX OyMmar, KOHBEpTalWs HWHOCTPAHHBIX IIEHHBIX Oymar (B TOM 4YHCIe
NPUHYAUTENbHAsS), OJOKHPOBKA CUETOB POCCHICKHX SMHUTEHTOB B WHOCTPAHHBIX OaHKaX-TUIATEKHBIX areHTax IIo
MHOCTPaHHbIM ILICHHBIM Oymaram, OJIOKMPOBKAa KPYINHEHIIMMH MEXIYyHApPOAHBIMH IETO3UTAPHO-KIUPUHTOBBIMH
cuctemamu (Euroclear Bank SA/NV u Clearstream Banking S.A.) mmatexxeid, MOCTyNarmOmKX B aApec POCCHHCKUX
Jepkaresiel WHOCTPaHHBIX IIEHHBIX OyMar, OT3bIB KPEAMTHBIX PEHTHHTOB MEXKIYHAPOIHBIMH KpEIUTHO-
peiituarOBEIME  areHTcTBamMu (Moody’s, Fitch m S&P), orpanwveHus mo JAWHWW BadIOTHOTO KOHTPOJS, KaK CO
CTOPOHBI HHOCTPAHHBIX FOCYAAPCTB, TaK U €O CTOPOHBI Poccuiickoit denepannn.

BCJ'ICI[CTBI/IG HaJIM4YuUA YKa3aHHBIX OFpaHI/I‘ICHI/II\/'I, IJIA JIiL YK€ BJIaJCHOIIUX I/IHOCTpaHHBIMI/I IICHHBIMU 6}/MaFaMI/I
u/uim mociie npuodpeTeHnss MHOCTpaHHBIX IEHHBIX Oymar OyIeT HEBO3MOXKHO WM 3aTPYAHUTEIBHO OCYIIECTBIATH
IpaBa BIaJeibLA, [I0JIb30BAHUE U PaclopshKeHUE (UHAHCOBBIMU MHCTPYMEHTAMU /WM JACHE)KHBIMU CPEICTBaMH, B
TOM YHCJIE: OCYIIECTBICHNE KaKuX JTUOO0 Orepalyii, CBI3aHHBIX C N3MEHEHHEM MecTa XpaHeHus (y4era), IPoBeICHHS
KaKI/IX-HI/IGO onepaum‘/'l C MHOCTPAHHBIMU LECHHBIMU 6YMaFaMI/I, MOJIy4€HUC CYMM AWBUACHIOOB, KYIIOHHBLIX BBIIJIAT U
CYMM OT IOTallleHHs] OCHOBHOTO J0Jra (B YaCTHOCTH, IO NMPHUYMHE OTCYTCTBHS €AMHOIO MOAXOMA Y 3MHUTEHTOB K
OCYILECTBIICHUIO IIJIATEXEH); MOyYeHHe CyMM AMBHUICHIOB, KYNOHHBIX BBIIJIAT U CyMM OT IIOTAIIEHUS] OCHOBHOTO
J0Jra B WHOCTPAHHOW BaJIOTe, B KOTOPOW YKa3aHa HOMHMHAIbHAs CTOMMOCTh WHOCTPAaHHBIX ILEHHBIX Oymar (B
YaCTHOCTH, B CBSI3M C MPHUHATHEM SMHUTEHTOM pELICHUS! 00 OCYILECTBICHHWHU BBHIILIAT MO TaKUM LIEHHBIM Oymaram B
pyonsix Poccuiickoit ®enepanun); OCyILIECTBICHHE MEXICTO3UTAPHBIX IepeBoAoB LleHHbIX Oymar, orpaHuveHue
ImpaBa BJaJ€jiblla Ha y4aCTUC B KOPIIOPATHBHBIX ,I[eI\/'ICTBI/ISIX OMHUTCHTOB YKa3aHHbIX I/IHOCTpaHHBIX HCHHbIX 6YM3F,
HCUCIIOJIHECHUEC MWHOCTpAaHHBIMHM KOHTparcHTaMu 10 CHACJIKaM C I/IHOCTpaHHI)IMI/I IICHHBIMH 6YMaFaMI/I CBOHUX
00513aTeNBCTB B OTHOIIEHUH POCCHUHCKUX YYaCTHHKOB (PMHAHCOBOT'O PHIHKA, B TOM YHCJIE YUpEAMUTENICH ynpaBIIeHHS.
Onpepenuts WM CHPOTHO3UPOBATh HPOJODKUTEIBHOCTh NEPHOAAa BPEMEHH, B TEUEHHE KOTOporo OynyT
CYII€CTBOBATh YKAa3aHHBIC BBIIIC OT'PaHUYCHUA, HEC MPCACTABIACTCA BO3MOXHBIM, IMTOCKOJIBKY OH HalpAMYIO 3aBUCUT
HE TOJBKO OT 3KOHOMHMYECKHX, HO U OT MOJUTHYECKUX (akTopoB. bojee Toro, cymecTByeT pucK BBEJEHHS HOBBIX
cankiuuiéi mpotuB Poccuiickoit ®Denepanii M POCCHUCKUX OPUAMYECKUX M (DHU3MUECKHX IUI] CO CTOPOHBI
WHOCTPAaHHBIX TOCYJApCTB, a TAKXKe IIPUHSATUS JONOJHUTEIbHBIX OTBETHBIX Mep Poccuiickoit ®enepaunueid B
Oymytiem.

Kpome Ttoro, cinemyer ydumThIBaTh, 4TO CaMH IO cede HEIPYKECTBEHHBIE NIEMCTBUS WHOCTPAHHBIX TOCYIApCTB U
OpraHuzalMii W/WIH OTBETHbIE MEpbl JIPYTMX TOCYAApCTB W OpraHu3alii MOTYT TPUBECTH HE TOIBKO K
CYIIECTBEHHOMY OT'PaHHYCHUIO IIpaBa pPacCIlOPsSKCHUA (1)I/IHaHCOBBIMI/I HHCTPYMCHTaAMU U JACHCKHBIMU CPECIACTBAMU,
NOJYYEeHHBIMH 1O TaKUM LEHHBIM Oymaram, HO W K NOJHOM yTpare mpaBa BiaJeHHs MMM (JIMIICHUIO IpaBa
CcOOCTBEHHOCTH Ha HUX).

Crenyer yYuThIBaTh, 4TO B ClIydae pealiu3aliid PUCKOB, pOCCUIICKIE HHPPACTPYKTYpHBIE OPTaHU3ANNH (B TOM YHCIIE
JOBEPHUTEJIbHBIN YIPABIAIOUINI) HE HECYT OTBETCTBEHHOCTH Iepel HHBECTOPOM 33 HACTYNHUBIINE TOCIIEACTBHSL.

I. CucTeMHbIe pUCKH

[TpuMeHUTENEHO K HHOCTPaHHBIM IICHHBIM OymMaraMm CUCTEMHbBIE PUCKH, CBOMCTBEHHBIE POCCUHCKOMY (POHIOBOMY
PBIHKY AOIIOJIHAKOTCA aHaJIOTMYHBIMHW CUCTEMHBIMU pPUCKaAMU, CBOWCTBEHHBIMU CTpaHC, TJAC BBINYIICHbBI WIN
00palIaTcsi COOTBETCTBYIOIINE WHOCTpaHHbIE LeHHble Oymaru. K ocHOBHBIM (pakTopam, BIMSIOUIMM Ha YPOBEHB
CHCTEMHOT'O PHCKa B I€JIOM, OTHOCSITCS MOJUTHYECKAask CUTyalusi, OCOOCHHOCTH HAlMOHAIBHOTO 3aKOHOAATENILCTBA,
BQJIIOTHOTO PETYIMPOBAHUS M BEPOSTHOCTh MX W3MEHEHHMS, COCTOSHHE TOCYNapCTBEHHBIX (DMHAHCOB, HAJIHYHE U
CTENeHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHBl MECTa HaXOXACHUS JHLA, 00S3aHHOTO 110 HHOCTPAHHOHN LEHHOM
Oymare.
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Ha ypoBeHb cHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIIMSHUE U MHOTHE JApyrHe (aKkTOpbl, B TOM YHCIIEC BEPOSTHOCTh
BBEJICHUS OTpPaHWYCHWH Ha WHBECTHIMW B OTIENbHBIE OTPAcid SKOHOMHUKH WM BEPOATHOCTH OJHOMOMEHTHOM
JeBaJbBAllMM HAIMOHAIBHOW BamioThl. OOLIEPUHATON MHTErpaibHONW OLIEHKOHW CHCTEMHOTO PUCKA MHBECTHULUH B
WHOCTPAHHYIO IICHHYIO OyMary SIBISIETCS «CYBEPCHHBIH PEHTHHT» B WHOCTPAHHOW WM HAIMOHAIBLHON BalioTe,
MIPUCBOEHHBIN CTpaHe, B KOTOPOH 3apeTHCTPUPOBAH IMHUTEHT, MEXKIYHAPOAHBIMH PEHTHHTOBBIMH areHTCTBAMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oxnako cienyer UMeTh B BUAY, YTO PEUTHUHIH SIBISIFOTCS JIMIIb
OpUEHTHPAaMH U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEAIbHOM CUTYAIUH.

B ciygae coBepineHns cAeIOK ¢ MHOCTPAaHHBIMU JEMO3UTAPHBIMU PACIUCKAMU TIOMHMO PHCKOB, CBSI3aHHBIX C
SMUTEHTOM CaMHX PaCIHCOK, HEOOXOAMMO YIUTHIBATh U PUCKH, CBA3aHHBIE C IMUTEHTOM IIPEICTABISIEMBIX TaHHBIMHU
pacnucKkaMy HHOCTPaHHBIX EHHBIX Oymar.

B HacTosee BpeMst 3aKOHOATENECTBO Pa3peliaeT POCCUIHCKAM HHBECTOPaM, B TOM YHUCIIE HE SIBIIAIOIIAMUCS
KBATN(UIIMPOBAHHBIMH, TPHOOPETEHHE [OMYIICHHHIX K MyONIMYHOMY pa3sMemeHHI0 W (W) ITyOJTUIHOMY
obpamienuto B Poccuiickoit denepanyyu HHOCTpaHHBIX LIEHHBIX OyMar Kak 3a pyoexoM, Tak u B Poccun, a Taxxe
MO3BOJISIET yUET MPaB Ha TaKHE LIEHHbIE OyMaru pOCCUHCKUMH JETIO3UTAPHSIMU. MEXIy TeM, CyIECTBYIOT PHUCKH
W3MEHEHHUS PEeryJSITHBHBIX MOIXOIOB K BIQJICHHI0O W OINEpanysM, a TakkKe K y4eTy IpaB Ha HHOCTPAaHHBIC
(UHAHCOBBIE WHCTPYMEHTHI, B PE3yJlbTaTe Yero MOXKET BO3HUKHYTh HEOOXOIMMOCTH IO HX OTUYKICHHUIO
BOIPEKH BalINM IIJIaHAM.

1. IIpaBoBble puCKHU

[Ipu mproOpeTeHn WHOCTPAHHBIX IEHHBIX OyMar HeoOXOIUMO OTJaBaTh ce0e OTYET B TOM, UYTO OHHM HE BCeTIa
SIBIIIOTCS aHAJIOTaMH POCCHHCKUX IIEHHBIX Oymar. B mro0oM cirydae, mpenocTaBisieMble TI0 HUM paBa U MpaBHiIa UX
OCYIICCTBJICHUA MOTYT CYIICCTBCHHO OTJIMYATLCA OT IIpaB I10 pOCCHﬁCKI/IM OCHHbIM 6yMaraM.

Bo3moxHOCTH CyAeOHOH 3aluThl MpaB MO HHOCTPAHHBIM IICHHBIM OyMaraM MOTYT OBITh CYIECTBEHHO
OTpaHMYEeHBl HEOOXOAMMOCTBHIO OOpamieHuss B 3apyOeXHble CyneOHble W TPaBOOXPAaHUTENFHBIE OpraHbl IO
YCTAHOBJICHHBIM ITpaBUJIaM, KOTOPBIC MOT'YT CYIICCTBCHHO OTJINYATLCA OT ILCI\/'ICTBYIOHII/IX B Poccum. KpOMe TOTO, IIPpU
onepanuax ¢ MHOCTPpAaHHBIMU LEHHBIMU 6}/MaFaMI/I BbBI B 6OJ'II>]_[II/IHCTBC CJIydacB HC CMOXXETC I10JIaratbCs Ha 3alllUTy
CBOUX IIPaB ¥ 3aKOHHBIX HHTEPECOB POCCUICKUMH YIOJTHOMOYESHHBIMH OpraHaMH.

I1l. PackpbiTHe HHpOpManun

Poccuiickoe 3aKOHOATEIBCTBO IOIYCKAET pacKphITUE MH(POpMAMK B OTHOLIEHHH MHOCTPAHHBIX LEHHBIX Oymar
M0 TMpaBUJIaM, JICHCTBYIOIIUM 3a pyOE:KOM, M Ha aHIIMHCKOM si3bike. OIEHHTE CBOIO TOTOBHOCTH aHAIM3UPOBATH
WHQOPMAIMIO HAa AaHTIUICKOM S3bIKE, a TAaKKe TO, MOHMMAaeTe JIM Bbl OTVIMYMS MEXJIY NpUHATBIME B Poccum
npaBUIaMu (UHAHCOBOW OTYETHOCTH, MEXIyHapOAHBIMU CTaHAApTaMH (PUHAHCOBOW OTYETHOCTH WJIM NpaBHIaAMH
(hMHAHCOBOI OTYETHOCTH, IO KOTOPHIM IYOJIUKYETCsI HHPOPMALIUS SMUTEHTOM MHOCTPAaHHBIX LIEHHBIX OyMar.

Takxe poccuiickue OpraHM3aTOpbl TOProBIW M (MJIKM) OpOKEpPHl MOTYT OCYIIECTBISATH IEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(OpPMaLUK), PAacCKpbIBA€MbIX HWHOCTPAaHHBIM 3MHUTEHTOM MJis Bamlero ynoocrsa. B astom ciyuae
NEPEBOJ] MOYKET BOCHPUHUMATHCA HCKIIOYHUTENBHO KaK BCIOMOraresibHas MHpopManus K OQHUIHAIBHO PaCKPHITHIM
JOKyMeHTaM (MH(pOpMaIlii) Ha MTHOCTPAHHOM sI3bIKe. Beeryia yunThiBaiTe BEpOSTHOCTh OIIHOOK MEPEBOIYHNKA, B TOM
Yuclie  CBA3aHHBIX C BO3MOXKHBIM DPa3JIMYHBIM TEPEBOJIOM OJHHX M TE€X € HHOCTPAHHBIX CIIOB M (pa3z HIH
OTCYTCTBHEM OOIENPUHITOrO PYCCKOI0 3KBHBAJICHTA.

*k*k

YuuThiBasi BBIMICU3IIOKEHHOE, YTPABIAIOMIUNA PEKOMEHAYET BaM BHUMATEIBHO PAaCCMOTPETh BOIPOC O TOM,
SIBJISIFOTCSL JIM PUCKH, BOSHUKAIOIINE MPHU IIPOBEICHUN COOTBETCTBYIOIIUX ONEpalnid, IPUEMIIEMBIMU ISl BAC C YYETOM
BalllMX WHBECTHIIMOHHBIX TIeJIeH W (UHAHCOBBIX BO3MOXKHOCTeH. JlamHas Jlekmaparusi HE WMEET CBOCH IIEIbIo
3acTaBUTh Bac OTKa3aThCs OT OCYUIECTBICHMSI TAaKUX OINEpalui, a MpU3BaHAa MOMOYb BaM OLEHUTh UX PUCKU U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOIPOCa O BHIOOpE Ballleli MHBECTHIIMOHHOM cTpaTeruu u ycioBuil JloroBopa ¢
Yrpapisiomum.

Yo6enutech, 4To HacTosmIas Jlekmapanus o puckax IMOHSATHA BaM, U TIPH HEOOXOIUMOCTH TTOJIYIHTE Pa3bsICHEHIS
y YIpaBIsOIIET0 WK KOHCYJIbTAaHTa, CIEIUATM3UPYIOLIETOCs HA COOTBETCTBYIOIIUX BOIIPOCAX.
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I[eKJ'lapalIl/lﬂ 0 PUCKaX, CBA3AHHLIX € 3aAKJIHYCHHEM 10I0BOPOB, ABJIAIIIUXCH IPOU3BOAHBIMU (l)l/lHaHCOBI)lMI/I
HHCTPYMEHTaAMMU, 0a3lCHBIM AKTHBOM KOTOPbLIX ABJJAKTCA HCHHbIC 6yMam HHOCTPAHHBIX SOMUTCHTOB WJIH
HHAEKCbI, PACCYUTAHHbLIC 110 TAKUM HECHHBIM 6yMaraM

L[CJ'II) HaCTOSIICH I[exnapauml - NpeaAOCTaBUTh BaM O6H1y}0 I/IH(i)OpMaL[I/IIO 00 OCHOBHBIX PpUCKax, CBA3aHHBIX C
3aK/IIFOYEHUEM JOrOBOPOB, ABJIAIOMIUXCA IIPOMU3BOAHBIMH (l)I/IHaHCOBLIMI/I HUHCTPYMEHTaMHU, 0a3MCHBIM aKTUBOM
KOTOPBIX SABJAKOTCSA LCHHBIC 6YMal"I/I HWHOCTPAHHBIX 5MUTCHTOB HJIW HWHACKCHI, PACCYUTAHHBIC IO TAKUM IECHHBIM
6yMaraM (naﬂee — «MPOU3BOAHBIC (1)I/IHaHCOBI>Ie HWHCTPYMCHTBI C MHOCTPAHHBIM 0a3UCHEIM aKTI/IBOM»). 3aKIoucHue
YKa3aHHBIX JOT'OBOPOB CBA3AaHO C PHUCKAMH, XAaPaKTECPHBIMU IJId BCEX IPONU3BOAHBIX (l)I/IHaHCOBI)IX HHCTPYMCHTOB, a
TAaKXKC CHCI_II/I(I)I/I‘IGCKI/IMI/I pUCKamMu, O6yCJ'IOBJ'IeHHLIMI/I HWHOCTPAaHHBIM IIPOUCXOXKICHUEM 0a3MCHOr0 aKTHBA.

PMCKM, C6A3aHHbLE npou3eo¢)nbwu (]mnchoebmu UHCIpDYMEHmMamu

JlaHHBIE MHCTPYMEHTHI MMOJIXOAAT HEe BCeM KJIMEHTaM. boinee TOro, HEKOTOpbIE BUIBI MPOU3BOIHBIX (PUHAHCOBBIX
MHCTPYMEHTOB COINPSDKEHB! C OOJBIIMM YPOBHEM pHUCKA, 4yeM Apyrue. Tak, IIpU HNOKYIKE ONIMOHHOIO KOHTPaKTa
[OTEpU KJIMEHTAa HE MNPEBBICAT BEIMYUHY YIUIAUEHHBIX IPEMHM, BO3HArPaKACHUS M PACXOIOB, CBA3AHHBIX C HX
coBepuieHreM. [Iponaxka ONMIIMOHHBIX KOHTPAKTOB C TOYKH 3pPEHHS PUCKA KIMEHTa W 3aKioYeHue (PbroYepCHBIX
KOHTPAaKTOB, (hOpBapOHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB COMOCTAaBUMBI - IPU OTHOCHUTEIBHO HEOOJBIINX
HeOJIaronpusATHBIX KONEeOaHUIX LIEH Ha PhIHKE BBl IIOABEPTacTeCh PUCKY 3HAUUTEIbHBIX YOBITKOB, IIPH 3TOM B CIydae
npojaxu (bIOYEPCHBIX W (OPBAPAHBIX KOHTPAKTOB M IMPOAAXKH ONIMOHOB HAa TOKYNKY (ONIIMOHOB «KOJII»)
HEOTpaHMYCHHBIX YOBITKOB. C Y4YeTOM 3TOro, COBEpIICHHE CACJIOK MO0 TMPOAaKEe OINIMOHHBIX KOHTPAKTOB H
3aKIIf0YeHue (PBIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB MOKET ObITh PEKOMEHAOBAHO TOJBKO OIBITHBIM MHBECTOpaM,
00TaJaroM 3HaYUTEIbHBIMU (DMHAHCOBBIMH BO3MOKHOCTSIMH U MTPAKTUYECKUMH 3HAHUSAMH B OOJIACTH MPUMEHEHHS
WHBECTUIIMOHHBIX CTPATErui.

Hacrosmas meknapanus OTHOCHTCSI TakkKe M K MIPOU3BOJIHBIM (DMHAHCOBBIM MHCTPYMEHTaM, HalpaBJICHHBIM Ha
CHIDKCHHE PHUCKOB APYrMX omnepanuid Ha ()OHIOBOM pbIHKE. BHUMAaTeNbHO OLEHWTE, KaK Balld IPOWU3BOAHBIC
(hmHAHCOBBIC MHCTPYMEHTHI COOTHOCSTCS C OTNIEPAIMsIMU, PUCKH [0 KOTOPHIM Bbl HAMEPEHBI OTPaHUYNTD, U YOCAUTECH,
4yTo 00BEM BallCH MO3MIMHM HA CPOYHOM PBIHKE COOTBETCTBYET O00BbEMY IO3MIHUH Ha CIIOT PBIHKE, KOTOPYIO BBI
XeIDKHpYETe.

|. PopiHOYHBIN (LIEHOBOI) puCcK

[TomMumoO 001IIETO PHIHOYHOTO (IIEHOBOTO) PHUCKA, KOTOPBIH HECeT KIMEHT, COBEPIIAIONINI ONepalud Ha PHIHKE
[EHHBIX OyMar, Bbl, B Cllydac 3aKIIOYeHHUS] (PbIOUEPCHBIX, (DOPBApPHBIX U CBON JOTOBOPOB (KOHTPAaKTOB), a TAaKXKE B
ClIydyae MPOAaXKH OMIMOHHBIX KOHTPAKTOB, OyleTe HECTH PUCK HEOJIArONPUSTHOTO N3MEHEHUS 1IEHBI KaK (DUHAHCOBBIX
MHCTPYMEHTOB, SIBIISIIOIIMXCA Oa3MCHBIM AKTUBOM IIPOM3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, TaKk W PHCK B
OTHOIIICHUU aKTUBOB, KOTOPBIE CITYXKAaT 00eCIIEUeHUEM.

B cny4yae HeOnaronpusTHOTO M3MEHEHHsI IICHBI BBl MOXKETE B CPABHHTEIILHO KOPOTKHI CPOK MOTEPSATH CPEICTBa,
ABJISIFOIMECS 00eCTIeYeHHEeM MTPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

1. PuCK JUKBUIHOCTH

Ecimm Bama HWHBCCTUIIMOHHAA CTpPATCrusl MnpcAyCMarpuBacT BO3MOXHOCTL BO3HHKHOBCHUA HCO6XO,Z[I/IMOCTI/I
3aKPBITUA MO3UIHUU IO COOTBETCTBYIOUIEMY KOHTPAKTY (I/IJII/I 3aK/IIOYCHUA CACIKKW C MHBIM KOHTPAKTOM, KOTOpas
CHMIKACT PUCK IO JaHHOMY KOHTpaKTy), o6pamaﬁTe BHHUMAHUEC HA JIUKBUJIHOCTb COOTBCTCTBYIOIINX KOHTPAKTOB, TAK
KaK 3aKpbITHC HO3I/ILII/II>i 0 HCJIMKBUIHBIM KOHTPAKTAM MOKET IMIPUBECTU K 3HAYUTCIIbHBIM JJOIMMOJHUTCIIbHBIM Y6BITKaM
B CBSI3M C UX HHU3KOU JIMKBUJTHOCTBIO. O6paTI/ITe BHUMAHUEC, YTO, KaK IIPpaBUJIO, KOHTPAKTEI C Ooiee OTAAJICHHBIMA
CpOoKaMHU UCIIOJITHEHUA MCHEC JIMKBUIHEI 110 CPABHECHUIO C KOHTPAKTaMH C OIU3KUMHU CpOKaMH MCITIOJTHCHUS.

Ecnu 3akiroueHHbI BaMH JI0OTOBOD, SBJISIFOILMIICS MPOU3BOIHBIM (PHAHCOBBIM MHCTPYMEHTOM, HEJIUKBUICH, U Y
BaC BO3HHKIIA HEOOXOJMMOCTh 3aKPbITh TO3UIIHIO, 0053aTENILHO paccMaTphBaiTe MOMHMO 3aKPBITHS IMO3WIMU TIO
JTAaHHOMY KOHTPAKTYy aJIbTEPHATHUBHBIE BAPUAHTHI MCKIIOUYEHUS PHUCKA MOCPEACTBOM 3aKIIOYEHHS CIEIOK C WHBIMH
NPOU3BOAHBIMA (DUHAHCOBBIMM HMHCTPYMEHTaMH HJIM C Oa3MCHBIMH akTWBamH. lcmonb3oBaHue allbTepHATHBHBIX
BapHAHTOB MOXET MIPUBECTH K MEHBIIIUM YOBITKAM.

[Ipu 3TOM TPYAHOCTH C 3aKPBITUEM MO3HMIMI M MOTEPU B IIEHE MOTYT MPUBECTH K YBEJIWYCHHUIO YOBITKOB IO
CPaBHEHHIO C OOBIYHBIMH CAETIKAMH.

Bamm nopydeHus, HampaBl€HHbIE Ha OTrpaHWYEHUE YOBITKOB, HE BCErJa MOTYT OrPaHHYUTH MHOTEPH [0
MIPEANOIaraeMoro YpoBHs, Tak Kak B paMKaxX CKJIAJbIBAIOLICICS Ha pPbIHKE CUTYallud MCIIOJIHEHUE TAKOIO MOPYUYEHUs
M0 YKa3aHHOW BaMU IIEHE MOKET 0Ka3aThCs HEBO3MOKHBIM.
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I11. OrpannyeHue pacnopsKeHHs1 CPeICTBAMH, SIBJSIOIIUMUCH o0ecniedeHneM

WNmytecTBo (Y4acTh HMMYyIIECTBa), MPUHAAJICIKAIICE BaM, B PE3YJbTaTe 3aKIIOUCHUS JIOTOBOPA, SBISIOMICTOCS
MIPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OYIET SBISATHCS 0OECIIEYeHHEM HCIIOIIHEHHUS BaIlllUX O05A3aTeNbCTB IO
JIOTOBOPY M PacropspKeHHE UM, TO €CTh BOBMOXKHOCTh COBEPIIICHHST BaMH CIEIIOK ¢ HUM, OyzeT orpanndeHo. Pazmep
oOecrieveHusl U3MEHSETCSl B MOPSAIKE, MPEIyCMOTPEHHOM JIOTOBOPOM (CICIM(UKAIMCH KOHTPAKTA), U B PE3yJbTaTe
BBl MOXKET€ OBITh OTPAaHUYCHBI B BO3MOXKHOCTU PACHOPSKAThCSI CBOMM UMYIIICCTBOM B OOJbIICH CTEICHH, YeM J0
3aKJIFOYEHUS T0TOBOpA.

1V. Puck npuHYyIUTEJbHOI0 3aKPBITUS TO3ULHH

HebnaronpusatHoe n3MeHeHHe EHbl MOXKET IPUBECTH K HEOOXOJUMOCTH BHECTH JOIIOJHUTENIBHBIE CPEACTBA IS
TOTO, 4YTOOBI MPUBECTH OOECTIEYCHNE B COOTBETCTBUE C TPEOOBAaHUAMH HOPMATHBHBIX aKTOB U OPOKEPCKOro J0roBOpa,
YTO JOJDKHO OBITH CHIENaHO B KOPOTKHH CPOK, KOTOPOT'O MOXKET OBITh HEJOCTaTOYHO st Bac. OOCIyKUBArOIIUii
VYnpasisroniero Opokep B 3TOM Cilydae BIIpaBe 0e3 MOMOJIHUTEIBHOTO COrjiacusi YIPaBisSIOIIEro «IPUHYIUTEIBHO
3aKpBITh MO3UIHIO», TO €CTh 3aKIIOYUTH JOTOBOD, SBIAIOLIMICS MPOU3BOAHBIM (PMHAHCOBBIM WHCTPYMEHTOM, HIIH
nprUOOpPECTH IEeHHbIE OyMaru 3a CueT BalllMX JCHEKHBIX CPEACTB, WIM MPOJAATh BAIllM IICHHBIE OyMaru. ITO MOXET
OBITH CAETAHO IO CYLICCTBYIOLINM, B TOM YHCJIE HEBBITOJHBIM, LIECHAM U MIPHUBECTH K BOZHUKHOBEHHIO y BAaC YOBITKOB.

IIpuHyHTENBHOE 3aKpBITHE MTO3UIMK HANPABICHO Ha YIPABICHUE PUCKaMH. BBl MOKeTe MOHECTH 3HAYUTEIbHBIE
yOBITKH, HECMOTPS Ha TO, YTO IOCIE 3TOr0 HM3MEHEHHE I[IeH Ha (MHAHCOBBIC HHCTPYMEHTBHI MOXKET IPHHSTH
OaronpusATHOE AJIsl BaC HAIIPABJICHUE, U BBl IOIYyYMIIN OBl OXOJ, €cIH Obl Ballla MO3ULMS He Oblila 3aKphITa.

Pucku, 06yCJ108JleHHble UHOCMPAHHbBIM npoucxo.m’deuueM b0azucnozo akmuea

V. CucreMHbIe pUCKH

[MpumennuTenbHO K 0a3UCHOMY aKTHBY IPOU3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB — IEHHBIM OyMaram
WHOCTPAaHHBIX SMHUTEHTOB W WHJAEKCAM, pAacCYUTaHHBIM TI0 TaKUM IICHHBIM OyMaram, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBIHKY MJOMNOJHSAIOTCS AHAJIOTUYHBIMH CHCTEMHBIMH PHCKAMH,
CBOWCTBEHHBIMU CTpaHe, T BBHIMYIICHB WM OOpalaroTcs COOTBETCTBYIOIIME HMHOCTpaHHbIE IeHHble Oymar. K
OCHOBHBIM (pakTopam, BIUSIOIIUM Ha YpOBEHb CHCTEMHOTO pUCKa B IIEJIOM, OTHOCSTCS TOJUTHYECKAs CUTYallus,
0COOEHHOCTH HAlMOHAIBHOTO 3aKOHOAATENILCTBA, BAJIIOTHOIO PETYJIUPOBAHUS M BEPOSTHOCTh HMX H3MEHEHMS,
COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HANWYME M CTEHEHb PAa3BUTOCTHM (PUHAHCOBOW CHCTEMBI CTPaHbl MECTa
HAXO0KJIEHUS JIUIa, 00SI3aHHOTO 110 HUHOCTPAHHBIM [IEHHBIM Oymaram.

Ha ypoBeHb cuCTEMHOIO prcKa MOTYT OKa3blBaTh BIMSHUE U MHOTHE ApYrue (aKkTopbl, B TOM YHCIIE BEPOSITHOCTh
BBEJICHUS OTPaHWYCHUH Ha WHBECTHLUW B OTACIBHBIE OTpAacid SKOHOMUKH WM BEPOATHOCTb OJHOMOMEHTHOM
JICBAIbBAIIMYA HAIMOHAIBHONW BaOThl. OOIICIPUHITON WHTErPaibHOW OLIEHKOM CHUCTEMHOTO PHCKAa WHBECTUIIUH
SIBJISIETCSI «CYBEPEHHBIA PEUTUHI» B MHOCTPAHHOM WJIM HALMOHAJIBHOM BaJllOTE, IIPUCBOCHHBINA CTpaHE, B KOTOPOU
3aperuCTPUPOBAH SMHUTEHT HWHOCTPAaHHOM IeHHOW OyMarv, MeXIyHapOAHBIMH PEUTHHTOBBIMH areHTCTBAMH
MOODY'’S, STANDARD & POOR'S, FITCH IBCA, onHako cienyeT UMeTh B BUAY, YTO PEHTHHTH SABJISIOTCS JHIIb
OPHUEHTHPAMU U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATH PEAIbHOW CUTYALIMH.

B HacTosmee Bpems 3aKOHOAATENBCTBO JOMYCKAaeT BO3MOXKHOCTH 3aKJIIOUEHHS POCCUHCKUMH HHBECTOpaMHU
JIOTOBOPOB, SBIISIFOIIMXCS POCCHMCKUMH TPOMU3BOAHBIMU ()MHAHCOBBIMH HMHCTPYMEHTaMH, Oa3HMCHBIM aKTHBOM
KOTOPBIX SABJISIOTCS IIEHHBIE OyMarn MHOCTPAaHHBIX SMHUTEHTOB WJIM WHAEKCHI, PACCUWTAHHBIE MO TAaKWM II€HHBIM
Oymaram. Mexy TeM, CyIIECTBYIOT PUCKU M3MEHEHUS PETYIATUBHBIX MMOAXO0A0B K COOTBETCTBYIOIIUM OIEPALIUsIM, B
pe3yabTaTe 4Yero MOMKET BO3HUKHYTh HEOOXOJMMOCTb COBEpIIATh C/AENKH, HalpaBleHHbIE Ha NpEKpallieHue
0043aTeBCTB M0 YKa3aHHBIM JOTOBOPAaM, BOIPEKH BaIllMM ILIaHAM.

VI. IlpaBoBbie pucKku

Heo0xomumo otnaBath cebe OTYET B TOM, YTO HHOCTPAHHbIC (MHAHCOBBIE HHCTPYMEHTHI, SIBIISIFOIIIUECS
0a3MCHBIMU aKTHBAaMH IMPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCEr/a SIBISAIOTCS aHAIOTaMH POCCHHUCKUX
(mHAHCOBBIX MHCTPYMEHTOB. B r000M citydae, mpenocTaBiisieMble 110 HUM IpaBa M MPaBHUjIa WX OCYILECTBIICHHS
MOTYT CYIIECTBEHHO OTJIMYATHCS OT MPaB 110 POCCHICKUM (PMHAHCOBBIM HHCTPYMEHTAM.

BosMoxkHOCTH CyneOHOW 3amuThl MpaB MO TPOHM3BOAHBIM (UHAHCOBHIM WHCTPYMEHTAM C HWHOCTPAHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OPaHHMUYCHBI HEOOXOIMMOCTBIO OOpalieHHs B 3apyOekHbIE Cy/IeOHbIe
U TIPaBOOXPAHUTEIBHBIE OPraHbl 10 YCTAHOBICHHBIM IPAaBWJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTIMYAThCS OT
neiictByronux B Poccun. Kpome Toro, Bl B OOJIBIIMHCTBE CIy4aeB HE CMOKETE 10JIaraThCsl Ha 3aIlUTy CBOMX IIPaB U
3aKOHHBIX UHTEPECOB POCCUICKUMH YIOJTHOMOUYEHHBIMU OpTaHaMH.
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VII. PackpbiTiHe uHpOpMALIHT

PackpeiTvie wH(pOpManMKM B OTHOIICHUM HWHOCTPAHHBIX IIEHHBIX OyMar, SBJISIOIIUXCS Oa3UCHBIM aKTHUBOM
MPOU3BOJHBIX (MHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISICTCS MO TpaBWJiaM, JECHCTBYIOIIUM 3a pyOeKoM, W Ha
aHTnuiickoM s3bike. OTEHUTE CBOIO TOTOBHOCTH aHATM3WUPOBATh WH(MOPMAITMIO HAa aHTIIMHCKOM SI3BIKE, a TaKXke TO,
MMOHUMAETE JIU BBl OTIMYUS MEKY MPHUHATHIMEA B Poccuu mpaBuiamMu (pMHAHCOBOW OTYETHOCTH, MEXayHApO HBIMH
CTaHJapTaMu (UHAHCOBOM OTYETHOCTH WIM MpaBWiIaMd ()MHAHCOBOM OTYETHOCTH, MO KOTOPHIM IyOJIHMKyeTcs
nHpOpPMAI SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMmar.

Takxe poccuiickue OpraHM3aTOpbl TOPTroBIW U (W) OpOKEpPHl MOTYT OCYIIECTBISTH IEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(OpPMaLUK), PacKpbIBAEMbIX WHOCTPAHHBIM SMHUTEHTOM i Ballero ynooctsa. B sTom ciyuae
MIEPEeBO, MOXKET BOCIPUHUMATHCA HCKIIOUMTENFHO KaK BCIOMOTaTenbHas MH(pOpMAanus K OpUIIHAIFHO PACKPHITHIM
JMoKyMeHTaM (MH(popMannn) Ha HHOCTPAHHOM s3bIKe. Beceraa yunTheiBaiiTe BEpOSITHOCTD OIMIHOOK MIEPEBOAYNKA, B TOM
YHCIe CBS3aHHBIX C BO3MOXHBIM Da3IMUHBIM IEPEBOJOM OJHMUX M TeX K€ WHOCTPAaHHBIX CJIOB M (pa3 win
OTCYTCTBHEM OOIEHPUHSITOTO PYCCKOTO SKBHBAJICHTA.

*k*k

YuuTelBas BBIIIECHU3JIOKEHHOE, YTPABISIOMIMN PEKOMEHAYET BaM BHHUMATEIBHO PACCMOTPETH BOIIPOC O TOM,
ABIIIOTCS JIM PUCKH, BOSHUKAIOIIKE ITPH MTPOBEJCHUH COOTBETCTBYIOIUX ONEPANi, TPUEMIIEMBIMHU AJISI BAC C YIETOM
BalllNX WHBECTHUIIMOHHBIX IeNei M ()MHAHCOBBIX Bo3MOXHOCTel. JlaHHas [lexknapaiusi HE WMeeT CBOEH IENb0
3aCTaBUTh BAaC OTKa3aTbCA OT OCYHICCTBICHUA TaKHX onepaunﬁ, a Ipu3BaHa MMOMOYb BaM OLCHUTbL HUX PHCKU U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BBIOOpE Ballleli MHBECTHIIMOHHOM cTpaTeruu u ycioBuil JJoroBopa c
Ypapisomum.

Yo6enurech, uTo Hactosmas Jekaapanys o puckax MOHSATHA BaM, U IPU HEOOXOJMMOCTH TOJTYUHUTE Pa3bsICHEHUSI

y praBHﬂIOH_[CFO WM KOHCYJIbTAHTA, CIICHUATU3UPYIOHICTOCA Ha COOTBETCTBYIOIIMUX BOIIpOCax.
kK

HNndopmanus o0 odumem xapakTepe M(MJIH) NCTOYHMKAX KOH(JIMKTA WHTEPECOB W ONMHMCAHWE MMEIOIIUXCH Y
KJIHEHTa NPo(ecCHOHAIBHOIO YYACTHUKA PHCKOB, CBS3AHHBIX C BO3MOKHOIl peajnu3aumeidl KOHGIUKTA
HHTEepPeCcoB

[Ipu noBepuTENFHOM YIPaBICHUH MMYILIECTBOM, NIEPEAaHHOM BaMM B JOBEPUTENILHOE YIPABICHUE, BO3ZMOXEH PHCK
HACTYIJICHUS! KOH(IIMKTA HHTEPECOB, MO KOTOPHIM IOHMMAETCSI IPOTUBOPEUNE MEXIY UMYLIECTBEHHBIMH M MHBIMU
MHTEepecaMy Y PaBIISIONIETO MPU OCYIIECTBICHUH UM NPO(EeCCHOHATBLHOM JIESITENBHOCTH | (MITH) €r0 COTPYAHHUKOB, H
BaMH, B pe3yJbTaTe KOTOPOTo AeWcTBUs (Oe3aeiicTBrs) YIpapisaioniero u (Win) ero COTpyAHUKOB MOTYT MPUYHUHHUTH
BaM YOBITKH, /M MOTYT IIOBJI€Yb HHbIE HEOJIArompusaTHBIE I BaC MOCIECACTBHUS.

Hacrosmum Ynpasnstomuii ©”HGOPMUPYET Bac 0 BO3MOXXHOM KOH(UIMKTE HHTEPECOB MPH YIPABICHUU AKTHBAMU IO
Hacrosmemy Jorosopy:

v/ PuCK BO3HMKaeT B ClydYae, €Cid YIPaB/AIOIUA HMEET JIMYHYI0 WM KOCBEHHYIO 3aMHTEPECOBAHHOCTH B
3aKIIFIOYCHUH CIEJIKU € KOHTPAareHTOM WM COBEPIICHHM WHBIX JCWCTBUA B paMKax MCIOIHEHUS CBOUX
00s13aTensCcTB 10 JloroBopy;

v KoHOIHMKT MHTEPECOB MOXKET BO3HUKHYTH NMpH NproOperennd B VHBecTHIMOHHBINA TopTdens KineHra neHHbIX
Oymar, SMUTEHTOM KOTOPBIX BBICTYyIaeT ap@UIUPOBAHHOE JIMIO YTIPABISIONIETO, €CIIM TaKOe JIMIO BHICTYIAET
OpraHU3aTOPOM pa3MEIICHUS IIEHHBIX OyMar U B MHBIX CIydasXx;

v Ecnu ycnousivu CTaHJapTHOW CTpaTErvy YIIPABICHUS HE 3alpPEICHO, YIPaBISIONMIA HHBECTHPYET (pa3Meraer)
JICHeXKHBIE CpEJICTBA C HCIOJIb30BaHUEM OAHKOBCKHX CUETOB, OaHKOBCKHX BKJIAJOB (ICMO3UTOB) B
AO «Pocceapxo30ank» OI'PH 1027700342890;

v' Eciu ycnoBusimu CTaHIAPTHOM CTpaTErdy yIPaBIEHUS HE 3alpenieHo, YIPaBIsiomMi 3aKI04aeT J0r0BOPhI Ha
opoxepckoe obciyxuanue ¢ AO «Poccenpxo3bank» OI'PH 1027700342890;

v Ecmu ycnousimu CTaHIapTHOW CTPATErdH MPEIyCMOTPEHO MPaBO YIPABISIONIEr0 MPUHAMATH B JJOBEPHUTEIBHOE
yrnpaBieHrne u (WIM) TPUOOpEeTaTh 3a CYET MMYIIECTBA, HAXOJSIIErocs B JIOBEPUTEIHLHOM YIIPaBJICHUH,
WHBECTUIIMOHHBIE I1al [AeBOr0 HWHBECTHUIIMOHHOTO (OHAA, JJOBEpUTENBHOE YIPaBICHHE KOTOPHIMH OH
OCYILIECTBIISIET, YTIPABISIONINI BIIpaBe COBEPINATh YKa3aHHBIC CIEIKH KaK Ha TIEPBUYHOM (TIOCPEICTBOM TOAAYH
3aBOK Ha NPHOOpETEeHWe, TMOoralieHune W OOMEH), TaK M Ha BTOPUYHOM PBIHKE (ITOCPEICTBOM COBEPIICHHS
OMpP)KEBBIX M BHEOMPKEBBIX CHENOK KyIUIH-TIpofaxku). [lpu stom Ympapnsiomuii ocBOOOXIEH OT 00sS3aHHOCTH
yBenomieHus: KimeHra o HaMepeHHH COBEPIICHHUS YKa3aHHBIX CHIENOK, B CIIydae €CIH UM TOJyYeH MUCHbMEHHBIN
orkaz KimeHta oT monmydeHHWs yKa3aHHBIX YBEJAOMJICHHH B COCTaBe 3asBICHHUS O NPHUCOCAWHEHUH K
cooTBeTCTBYIOLIEH CTaHIapTHON CTpaTEruu yIpaBIICHUS.
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IIpu ostom Kiment yBemomieH U oco3Haer, uro [IpaBumamMu [OBEpUTENHHOTO YIPABIEHUS ITa€BBIMU
WHBECTUIIMOHHBIMUA  (DOHJAMH, HAXOJSMIIUMUCA TI0J] YIOpaBICHUEM  YIPAaBISIOMIETO, MPEIyCMOTPEHO
BO3ZHArpaXXJICHUE YIPABISIONICTO, BBHICTYMAIOMIETO B KA4YeCTBE YIPABJISIONICH KOMIAHUU COOTBETCTBYIOIIETO
naeBoro MHBeCTHIMOHHOTO (oHma. MHbopManys 00 MHBECTUIIMOHHBIX TMasX MaeBbIX WHBECTUIIMOHHBIX (OHIAX,
BXOJSIIMX B COCTaB MMYyIIEcTBa Mo J(oroBopy, BKIItOUas CyMMBbl BO3HarpaxjacHuil Ymnpasistowmero u IlpaBuna
JIOBEPUTEIILHOTO YIPABICHHS MACBBIMU WHBECTHIIMOHHBIMH (DOHIaMU PacKphIBarOTCs Ha MHTEpHET-CaliTe.

IIpn moBepuTETHHOM YIpaBICHWH HWMYIIECTBOM, IEPEIaHHOM BaMH B JOBEPHUTEIHHOE YIPABICHHE, BO3MOKHO
npuoOpeTeHrne [eHHBIX OyMmar, BBITYIIEHHBIX POCCHUACKMMH W WHOCTPAHHBIMA OMHUTEHTAMH, SBISIOIUXCS
ahGUIMPOBAaHHBIMY JIMIIAMU Y TIPABIIAIONICTO B 3HAUCHHUH, OrpeieicHHOM ctatheii 4 3akona PCOCP ot 22 mapra
1991 rona Ne 948-1 «O KOHKYpEHIIMH U OTPAHUICHUI MOHOIIOJIUCTHIECCKOM JESITENbHOCTH Ha TOBAPHBIX PHIHKAXY;

YpaBisiomuii cCoOBMEIaeT JUIEH3UPYEMYIO AATEIbHOCTh M0 YIPABICHUIO IEHHBIMA OyMaraMu U JesITeTbHOCTh
yOpaBIsONIed KOMIAHMM WHBECTUIHOHHBIMH  (OHOAMH, TaeBbIMH WHBECTHIHOHHBIMH  (OHAaMH |
HETOCYyZapCTBEHHBIMU IIEHCHOHHBIMM (OHAAMHU, B pE3yJbTaTeé YEro MOXET BO3HMKATh, BKIIOYas, H HE
OTpaHUYMUBASCh, CIEAYIOIINE PUCKU: PUCK HEMPABOMEPHOTO HCIOIB30BaHMS COTPYTHHKAMHU Y IIPaBISIOLIETO,
OCYIIECTBISIOMNME  MPOQECCHOHATBHYIO JeSTeTbHOCTh HAa pBhIHKE LEHHBIX OyMmar, KOH(UAESHIHATbHON
WHGOpPMAIMN TIPH TPOBEJEHUH Omepanuil (COeN0OK) Ha pPHIHKE IEHHBIX OyMar; BO3HHKHOBEHHS KOH(IUKTA
MHTEPECOB, a MMEHHO, HApYIICHUs NPUHLOMIA PUOPUTETHOCTH WHTEPECOB KIIHMEHTa, Iepel HHTEepecaMu
Ynpasnsromnero, KOTopele MOTYT B pe3yJbraTe AelcTBuid (Oe3meicTBUi) YTNPaBIsIOIMIEro W €ro COTPYAHUKOB
NPUBECTH K YOBITKAaM W/WIM HEOJaronpusTHBIM MociencTBUsM Uit Kimenrta; HenmpaBOMEpHOro W/WiH
HEHAJUISKAIIEr0 MCIOIb30BaHUS HHCAMIEpCKOW HH(OpMAIMM, I[OJyYEHHOM B CBS3M C OCYLIECTBICHUEM
npodeccuoHanbHON IeATENbHOCTH; HeoOecnedeHus (HeHauIealero obecnedyeHys) npas Mo IeHHbIM Oymaram
Knuenra; HecBOeBpeMEHHOIo (HEHAJIKAIEr0) HCIHOJHEHHS CAEJOK MpPH COBMEIIEHWH pa3HbIX BUOB
JESITEIbHOCTH; HEIMOJHOIO PAacKphITUs HMHGOpMALKMU B CBS3HM C OCYLIECTBICHHEM JIMLIEH3UPYEMBIX BHIIOB
JeSITebHOCTH.

Yupasnstomuid oOparaeT Ballle BHUMaHHE Ha TO, YTO JCHEKHBIE CPENCTBa, MepeaaHHbie 1o JloroBopy, He
MOJJIEKAT CTPAaXxOBaHUIO B coOoTBeTCTBHM ¢ DenepanbHbiM 3akoHOM OT 23 mekadpst 2003 roma Ne 177-d3 «O
CTpaxOBaHWM BKJIAJIOB PU3NUECKHX JIKI| B OaHkax Poccuiickoii denepanum.

B cnydae, korzia B LesX 3aK/IFOUEHHS IOTOBOPA JIOBEPUTEIBHOTO YIPaBICHUsT Y IPABISIONINNA TPUBICKACT HHOE
IOPUIMYECKOE JIMII0 HAa OCHOBAaHMH JIOTOBOpa TMOPYYEHUs, YKa3aHHOE JIMIO IIOJMy4aeT OT YTIPaBISIOLIETro
BO3HAIPAXKJICHUE II0 COOTBETCTBYIOIEMY JOrOBOpY. B psme ciydyaeB NOBEpEHHBIM YIIPABISIOLIEIO MOXET
BBICTYIATh adQrIMpoBaHHbIe UIa Y npasistomiero, a Takke AO «Poccenpxo3banky» OI'PH 1027700342890.

Bbonee monpoOHyro uHpOpPManMio O Mepax, HNPEANPUHUMAECMbIX YIPaBISIOLIMM B OTHOLICHWH KOH(IJIMKTOB
WHTEPECOB, MOXKHO HalTH B [lepeyHe Mep, HanmpaBJIEHHBIX HA BBISBICHHWE M KOHTPOJIb KOH(IUKTa WHTEPECOB,
NPEIOTBPAIIEHHE €0 IMOCICACTBUNA NMPH OCYILECTBICHUU YIPABISIOMUM MPOpEeCCHOHANIBHONW AESTEIbHOCTH Ha
PBIHKE IIEHHBIX Oymar, pasmenieHHoM Ha VHTepHeT-caiiTe.
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