PCXB YIMNPABJIEHUE YTBEPXIEH
AKTUBAMMU npukazom Q0O «PCXb YmnpapieHue AKTHBaAMI»
Ne 0311/1 or «11» mapra 2024 r.

neiictByet ¢ 13.03.2024r.

JTIOTOBOP
JTOBEPUTEJILHOTO YIIPABJIEHUS IEHHBIMUA BYMATAMM

(cranpapraas popma)



Hacrosmmii [loroBop 1OBEpUTENIBHOTO yNpaBJieHUS IEHHBIMU OyMaramu sIBISETCS CTaHIAPTHOH (HopMoit
JIOTOBOpA, YTBEPXKACHHOM YTPaBIAIONMM, W OMNPENeNieT YCIOBWS U TOPAMOK mepemadyu KimeHrom
JIeHeKHBIX CpEJCTB B JIOBEPUTEIHHOE YIPABJICHUE U OCYIICCTBICHUS Y NPABJSIONIMM JOBEPUTEIHLHOIO
yhpaBieHns] AKTUBaMU B T€UEHHE cpoka neiicTeus Jlorosopa.

Pazpenl. TepMmMuHBI U onpeaeie HUS

«Axkmuewr» - Llennble Oymary, /leHesxHple CpeICTBa U MPOU3BOHBIC (PMHAHCOBBIE MHCTPYMEHTHI,
«ba3zosas eaniomay - BamoTa, ykazanHas B CTaHIAPTHOM CTpaTeTy yIpaBJIeHY;

«bazosan cmoumocms Akmueoe» - () B TeUEHHE TICPBOT0 KaJICHIaPHOTO rojia cpoka aeiicTBus [loroBopa —
cymma IlepBoHauaspHON cTOMMOCTH AKTHBOB, nepeaanHbix Kimenrom YmpaisiiomeMy B ynpaBiieHUE MPH
3aKmodeHn JloroBopa M JOMOJIHUTENHHO B MPOLECCE €ro JIeHCTBUA, yMeHbIIeHHas Ha cyMMy CTonMocTH
AKTHBOB, BBIBEJICHHBIX U3 ympaplieHus; (0) B T€UEHHe BTOPOro U MOCIEAYIONMX KaJleHAapHBIX JIET CPOKa
nevictBus JloroBopa - cymma CTOMMOCTH AKTHBOB Ha MOCJIETHUN JIEHD MPEABITYIIETO KaJeHIapHOro Toa U
[TepBonauanbpHON CTOMMOCTH AKTHUBOB, NepenaHHbix KimeHroMm YmpapidiomeMy B yIpaBJeHHE B TE€UEHHUE
TEKYIIEro rofa, yMeHblIeHHas Ha cymMmMy CrommocTell AKTHUBOB, BHIBEICHHBIX U3 YIIPABJICHUS B TEKYLLEM
rogy. CTonMoCTh AKTHBOB, BBIBEJEHHBIX U3 YNpAaBJICHWS, ONpEAe/IsieTcsl Ha JaTy BbIBO#Aa AKTHBOB W3
yIpaBJIeHYS,

«Boznazpascoenue» - BO3Harpaxuenwe, ymiauuBaemoe KimeHTOM VYTpaBisilolmeMy 3a YCIYTH IO
JIOBEpUTEIHLHOMY YIpaBJICHHUIO 1O HacTosmemy JloroBopy;

«/lexnapayuu o puckax» - 10KyMEHT, OIMCHIBAIOIIMI PUCKH, CBS3aHHbIE C JIOBEPUTEIIbHBIM YIIPaBICHUEM
AxruBamu Kimenra, coctaBnenHsli o ¢opme [punokenmst Ne 3 x Jlorosopy;

«/lenesricnvle cpedcmea» - JICHEXKHBIE CpelicTBa B pyoisax Poccwiickort ®Deneparmy wiv MHOCTPAHHON
BaJIOTE, NepenanHple KimeHroM VYmpasisromeMy JUIs ynpaBlIeHWs N0 HacTosAmiemy JloroBopy, a Takke
JICHEXKHBIE CPEJICTBA, TONyYCHHBIC Y mpapisitonwM B MHBecTHmoHHpH TIopTdens Kimenra B pesyibrare
JIOBEpUTEIIHLHOTO yrpaByieHus 1o Jloroeopy;

«ozoeop» v «nacmoawjuii /lozoéop» - HacTosMi J[oroBop JOBEPUTEIBHOIO YIPABICHUA LEHHBIMU
Oymaramu,

«/lonycmumplii puck» - pucK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JIOBEPUTEJILHBIM YIPABICHACM, KOTOPBIT
ciocoben Hect KimeHr, He SBIAIOMMICS  KBAIM(QUIMPOBAHHBIM  HHBECTOPOM, B  TEUYCHHE
MHBECTUIIMOHHOTO TOPH30HTA;

«3anenenue 0 npucoeouHeHUU» - 1OKyMeHT, cocTaBieHHbIi 1o Gopme [Ipunoxenus Ne 1 k lorosopy;
«Hneecmuyuonnblii 20pu3onmy - IEPUOJL BPEMEHH, 33 KOTOpbIi onpeaessitorcest Oxxupaemast JOXOAHOCTh U
JlormycTUMBIN pHCK;

«Hneecmuyuonnvtit nopmpens Knuenma» - AKTUBBI, HAXONSIIUECS B JOBEPUTEIHHOM YIIPaBJICHUH, a
TaKoKke TpeOOBaHM 1 003aTENBCTBA, MOJICHKAIIME UCTIONTHEHHIO 32 CUET AKTHBOB;

«Humepnem-caiimy - opumaIbHeIN caiit Y npapJsitomiero - WWw.rshb-am.ru;

«Knuenm» - Qmsnyeckoe nwno, AocTuriiee Bo3pacta 18 ser, mepenasiiee YmpasisiromeMy JleHeKHbIE
Cpe/icTBa B JOBEPUTENILHOE YIPABJICHHUE 0 HACTOsAIEMY JloroBopy;

«/Tuunvui kabunem Knuenmay - nepcoHasbHbIN pa3aen Kimenra Ha uHTepHET-caifre Y mpaBistoniero mno
aapecy: https//my.rshb-am.ru/, a Tawke wmoOwibHoe mpwiokenne PCXB VYmpapnenue AKTHBaMy,
NpeTHA3HAYEHHbIe U JUCTAHIMOHHOTO oOcyxuBanus Kimenra, o0ecrieurBalomie MoAroToBKY, 3aliuTy,
npreM, niepefiady u 00paboTKy DIJICKTPOHHBIX JIOKYMEHTOB C WCIIONB30BaHUWEM ceT MHTepHeT (BKIFOUast
3asBneHue o npucoeauHeHny, [lopyuenre Ha BBIBOI AKTHBOB U MHBIX JOKYMEHTOB);

«Hanozoswtit azenmy - Mo, Ha KOTOpPoe B cOOTBETCTBMM ¢ Hanoroeim kopexcom Poccuiickoit @enepainiu
BO3JIOKECHBl O0S3aHHOCTH M0 WCYHCIICHHIO, YACPKAHHIO Yy HAJOTOINIaTEeNbIMKa W MEPEUHCICHUIO B
COOTBETCTBYIOIIMI OIO/KET HAJOrOB, a Takke oOMeHy MH(OpMaImed ¢ HAJIOrOBBIMHM OpPraHaMH, B TOM
Yucyie B LeJsX NoiydeHus KiMeHToM MHBECTHLIMOHHOTO HAJIONOBOTO BbIUETA B YIPOLIEHHOM IOPSIAKE;

«Oorcuoaeman O00XO0HOCHBY - JOXOIHOCTH OT JOBEPUTEIILHOTO yIpaBieHus, Koropyto Kimenr
paccUYUTHIBACT MOMYIHUTHh HA VIHBECTHIIOHHOM TOPH30HTE ;
«Omuem o0 OeamenvHocmu» - OTYET O JEATEIBHOCTH YHpPaBISIONEro (BKIIOYAIONMIA pacuer

Bosnarpaaenus), COCTaBJICHHbIH 10 (GopMe Y paBJISIoIIero;

«Omuemmnslii nepuody - TEPHOJ, BPEMEHH, MO0 OKOHYAHWM KOTOPOrO PAacCCUUTHIBAETCA M HAYHUCIAETCS
BosHnarpaxienre, wim nepuosi BpeMeHH, 3a KOTopbIil hopmupyeTcss OTHeT 0 AesSTelbHOCTH;
«llepeonauanvnan cmoumocmv Akmueoe» - CTOoMMOCTb AKTHBOB, IEPEIAHHBIX B YIIPABIICHHUE B TEUCHHE
cpoka jgedictBus JloroBopa (kak Tpu 3akmodeHnd JloroBopa, TaKk ® JIOTOJHUTENHHO). Pacuer
[TepBonavyanpHON cTOMMOCTH AKTHBOB OCyIIecTBIsieTcsl B ba3zoBoii Bammore 1o Kkypcy banka Poccvm Ha naty
MOCTYIUICHHS JIEHEKHBIX CpeACTB Ha CUET JOBEPHUTENHLHOTO YIPaBISIOLIETO,
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«Ilopyuenue na 6v1600 Axkmueoe» - nopyuenue Kiuenra YmpapifmooleMy Ha BO3BpaT HAXOISIIMXCS B
ympaBiieHH AKTHBOB 10 (hopme, pa3MenieHHoi Ha MarepHeT-caiire. [lopydenne Ha BBIBOJ AKTHBOB TaKkKe
MOXET OBITh JTOTIOJIHATEJIHHO pa3MenieHo B Jlmanom kaburete Kimenra;

«II3II (npocmasn IneKmpoHHaAA ROONUCH)» - FNEKTPOHHAS TOATHNCH, KOTOPas MOCPEACTBOM HCTIOIb30BaHMS
KOJIOB, TMAapoJied WIM WHBIX CpPeJACTB MNOATBepkaaeT (akT ¢GOpMHUPOBaHMS DICKTPOHHON TIOAIMCH
OIIPEIEJICHHBIM JIMLIOM

«Pazoen «Omuemnocmo JIY» - nepcoHanbHblii pasgen Kimenra Ha HHrepHer-caiire mo anpecy:
https//www.rshb-am.ru/trust-management/, mnpeaHa3HA4YCHHBIA JUIS  pa3MeIlCHUS  HMHPOPMAIMH B
COOTBETCTBUH C JIOrOBOPOM, B TOM YHCJI€, OTYETHOCTH B COOTBETCTBUH € pa3aesioMm 12 Jloroopa. docTym B
Paznen «Otuetnocts Y » Kimenry npegocrasnsieTcs mocpeacTsoM ormpaBku koga CMC-coobmieHreM;
«Pacxoob) - paznuaHbie cOOPBI, B3UMaeMble OUp)KaMu, IETIO3UTAPHSIMH, XPaHWIMIIIAMH, PETUCTPATOPaMH,
Opokepamy, IUIATEXKHBIMU CHCTEMAaMH, pPacXolbl IO TMOAJEPKAHMIO pPA3JIMUHBIX CUETOB, OTKPBITHIX
VYpasmsitonum o J[oroBopy, pacxonibl, BO3HHKIIME B CBSI3W C y4acTHEeM Y IPAaBISIONIETO B CY/IeOHBIX
CIopax B KayecTBE MCTL@A, OTBETYMKA WIM TPETHErO JMLIA IO HMCKAaM B CBS3M C OCYILECTBJICHHEM
JIOBEPUTENIBHOTO ~ yMPaBICHWSI AKTHBaMH, B TOM YHCJIE CYMMBI CYAEOHBIX W3IEPKEK, BKIIFOYAS
roCyJapCTBEHHYIO MOIUIMHY, YIUIAYMBaeMble YTPaBJIAIOLMM B CBS3M C YKa3aHHBIMH CIIOpaMH, a Takxke
WHBIE HEOOXOIUMBbIE BBHIUIATHI, MPOW3BEACHHbIC MPU YMpaBlieHWd AKTHBaMU. Pacxonmbl MO conepkKaHuro
amnmapaTa yhpaBieHusl Y IPaBISIONIETO, 3aHATOrO B ONEpalysix MO YNPaBJICHUIO AKTHBaMHU, HE BXOMAST B
nowitue PacxogoB M mokpeiBaroTCs 3a cueT BosHarpaxnenus, BblulaguBaemoro KimeHrom
YnpasmstomeMy Ha ycioBusax Jlorosopa;

«Cpeonaa 6azoean cmoumocmv AKkmueos» - cpenHeapupMermieckas ba3oBas cToMMOCTh AKTHBOB,
KOTOpasi onpefessieTcs Kak cymMmMa ba3oBbIX cTOMMOCTEl AKTHBOB 3a BCE KaJleHHApHBIC JHU B TpeJesax
3a/IaHHOTO TIEPUO/Ia, ACJICHHAs HAa KOJMYECTBO KaJCHIapHBIX IHEH B TAKOM TIEpUOJIE;

«Cmanoapmuan cmpamezus ynpaeieHua» - €JVHbIC NPaBWIa U MPUHIMIBI (OPMUPOBAHKS COCTaBa U
CTPYKTYpbl AKTHBOB, B COOTBETCTBHMM C KOTOPBIMHM YIIPAaBJIIIOUMA OCYLIECTBISIET JIOBEPUTEIHHOE
yropaBienre AkTrBaMH Heckoimbkux KimmenroB. CTaHmapTHble CTpaTerud YIPaBJICHHSA, HUCTIONb3yeMbIe
VYpapisronmm 1o HacrtosmeMy Jlorosopy, msioxensl B [Ipmioxkennsax k Jlorosopy;

«Cmanoapmmuplii uHeecmuyuounslili npogunsy - B oTHOWeHMM CTaHZAPTHOW CTPAaTETud YHpaBICHUS,
SJIUHBIM WMHBECTHIMOHHBIN Tpodis, ompejensseMblii s KimeHros, BeIOpaBmHX 5Ty CTaHIapTHYIO
CTPaTEeTHIO YMpPaBJICHHS, MO COBOKYMHOCTH 3HAYEHHH TpeX MapaMeTpoB: VIHBECTHIMOHHBIA TOPU30HT,
JlomycTuMbIid prCK (1151 HEKBaTM(HUIMPOBAHHBIX HMHBECTOPOB) U OKKmaeMast JOXOIHOCTb;

«Cmoumocmvs AKmueoe» - CTOUMOCTb AKTHBOB, ONpPEAEJICHHAs] B COOTBETCTBUMU C METOIUKON OLEHKU
00bekToB noBepurenbHoro ympaBieHnsi OOO «PCXb VYmpasnenvie AKTHBaMW», pPa3MENICHHON Ha
Wnrepnet-caiire. Pacuet CTonmocTr AKTHBOB ocyliecTBisieTcs: B ba3zosoii Bamore no kypcy banka Poccun
Ha JaTy TOCTyIUieHus J{eHeKHbIX cpeacTB Ha CUET IOBEPUTEIIHHOTO YNPaBJSIOMIETo (B clydae mepeaadn
AKTHUBOB) ¥ Ha JaTy crmcanus J[eHeKHbIX cpeaicTB co CueTa JOBEPHTEIHHOTO YIPABIIOMIETo (B ciaydac
BO3BpaTa AKTHBOB);

«Cmoponwry - Ynpapnstouwii n Kiuenr;

«Cuem oOeno» - oObenuHEeHHass OOIIMM TIPU3HAKOM COBOKYITHOCTH 3amMcell B YUETHOM cHCTeMe
JeNo3uTapysi, MpeAHa3HaueHHass JJI1 TOATBEPXKIEHUS IpaB YIPABJIOLIETO KaK JOBEPHUTEILHOTO
ympasisiromero Ha Llennpie Oymary, a Takke mpaB, 3aKpeIvieHHbIX LleHHpIMu Oymaramy,

«Cuem oOoeepumeilbHo20 ynpaegiawuiezo» - caeta B pyonsx Poccuiickoit Denepammi U MHOCTPAHHON
BaJIFOTE, OTKpbIBaeMbIe Y MPABJIAIONIEMY JIJI1 PACUETOB IO JIOBEPUTEIHLHOMY YIPABICHIIO AKTUBAMUY;
«¥Ynpasnawuwuiry - OOmWECTBO ¢ orpaHMdeHHON oTBeTcTBeHHOCTHIO «PCXb Ympapnenuwe AKTuBamMm»
(mmemus PCOP Poccum or 22.11.2012 No 045-13714-001000 Ha oOCyIIECTBICHHE ACATEIHLHOCTH TIO
YIPABJICHHUIO TICHHBIMH OyMaraMmm);

«Ynonnomouennoe nuyo» - AO «Poccenpxo30aHk». YTOJHOMOYEHHOE JIMIIO MMEET MPaBO MPUHAMATh
3asBleHUs O TMPUCOECIMHEHWH M ApPYyrue AOKyMeHThl oT KimeHToB nasi ueneil 3aKimoueHus] W MCTIOHEHUS
JloroBopa Ha OCHOBaHMHM 3aKJIIOUEHHOTO C Y IPaBJIIOLIMM J0r0BOPA MOPYYEHHS,;

«llennvle Oymazuy - 1eHHBIE Oymard, TpUOOpETEHHbIE YTPABISIIOMIMM B VHBECTHMIMOHHBINM MOPT(eEs
Kiienra B pe3ynbraTe JOBEPHUTEILHOIO YIpaBJIEHH 10 HACTosIEMY Jlorosopy;

«Inexmponnwlii 0OKyMeHm» - SIEKTPOHHBINA JoKyMeHT, conepkammid [1911 Kimenra, cdopmupoBaHHbIH B
COOTBETCTBMM C YCTAHOBJICHHBIMM [JI1 JAaHHOIO THIIA JOKyMEHTa INpaBWIaMHU W HAIpaBJICHHbIN
nocpeaAcTBOM JInaHoro kabuneta KiMeHTa Wi MHBIM CIIOCOOOM ;

TepMmuHBI, He ONpEACIICHHBIC B HACTOAIIEM paszzeie JloroBopa, WCMONB3YIOTCS B 3HAYCHHM, KOTOPOE
omnpeenseTcs 3aKoHonaTenscTBoM Poccuiickoi e nepaiym 1 HopMaTUBHBIMU akTamu banka Poccrm.
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Pazpen2. OOmme moJioke HUs

Kmienr mnepemaer VYmpapnsiiomeMy B JOBEpUTENbHOE YynpasiieHue JleHekHble CpeacTBa, a
VYpasmsitonmii 3a Bo3Harpaxknenue u B mHTepecax KimeHra ocylecTBII€T YIpaBJICHUE TaKUMU
JIeHe’)KHBIMU ~ CpPeJICTBAaMHU, a Takke WHBIMH AKTHBaMHM, TpHoOpeTaeMbIMH B Tpolecce
JIOBEpUTEIILHOTO yrpaBiieHns. Brirononprodperarenem mo Jorosopy sisisiercst Kimewr.
HevicTByromasa peaakims JloroBopa pazMermaercs Y NpaBisiionmM Ha WHTepHET-caiTe, a Takxke
MOXET OBITH JIOTIOJHUTEIHHO pa3MerieHa B Jlmanom kabunete Kiwenra. [lpmioxenus k [JJoroBopy
SIBJISTIOTCSI €70 HEOThEMJIIEMOM YacThIO.

Bo Bcem ocTanbHOM, 4TO He TpelycMOoTpeHo HacTosiiyM JloroBopom, CTOPOHBI PYKOBOZICTBYIOTCS
3aKoHOAaTeILCTBOM Poccuiickoit denepaimn, BKIoyasi HopMaTUBHBIE akThl banka Poccrm.

B coorBercTtBm ¢ mynkToM 1 ctathm 450 I['paxxmanckoro komekca Poccwuiickoit deneparmm
CTOpOHBI JTOTOBOPWINCH, YTO YTPABISIFOLIMA MMEET MPABO BHOCUTH M3MEHEHUs (JIOIMOJHEHUS) B
JoroBop (Bkimouast B Ilpwioxkenuss k JloroBopy) B OJHOCTOpOHHEM mopsiake. VI3MeHeHws,
BHECEHHbIE Y TPaBISIIOLINM, CTAHOBSTCS 00s3aTesbHBIMU i CTOPOH C JaThl, YKa3aHHOW Ha
Wureprer-caiite, Ho He panee uyem Ha 2 (Bropoil) pabouwmii JeHb TOCJIE TAThl Pa3MEICHUS
VYnpapnstoumm HOoBOM penakimu JloroBopa Ha MHrepHer-caiite. Takoe pa3melleHre MpH3HAETCS
CropoHamMH HajajekalluM yBefomieHneM KimeHra o BHECEHMM W3MEHEHWH (JIOTONHEHWH) B
JloroBop. YTpaBISIFOLIMI BIpaBe BHOCHTH M3MEHEHMs (HOMONHEHWs) B JIOroBop myTeM MpHHATHS
JoroBopa B HOBOU peaKIyu.

W3menenus (mononHenwst) K JIoroBopy SIBISIFOTCS 0053aTEbHBIMU 1J1sl BceX KITHMEHTOB, B TOM YHCIIe
Kimenros, 3axmouunBiimx JIoroBop paHee 1aThl BCTYIUICHHS M3MEHEHH (JOMOJHEHUI) B CHITY.
HdoroBop He sBisieTcss mNyOnmaHOM odeproit B 3HaueHnd cTaThu 426 ['paxmanckoro komekca
Poccuiickoii ®eneparmui. YmpaBisonmii BOpaBe OTKa3aThCs OT 3akimoueHms JloroBopa 6e3
00BSICHEHVS] TIPUYMH TAKOro OTKAa3a.

B ciyuae Hecormacus Kimenra ¢ m3MeHeHHSIME (JOTIOJHEHUSIMH), BHECEHHBIMU Y IPABIISIIOLIMM B
HoroBop, Kinenr BopaBe oTkaszatbCcsi OT UcmonHeHus: JloroBopa B TOpsiAKe, MPEeLycMOTPEHHOM
pasnesiom 17 [Jorosopa.

Paznen3. Ilopsaok 3akiaroueHust Jorosopa. Jimunslii kabunet

3akmouenue Jloropopa ocymecTBiIsge€TCs MyTeM HOJIHOro U 0e3yclIoBHOro npucoeauHeHns Kiumenra
k JloroBopy (akuenra JloroBopa) B cOOTBETCTBUM €O cTaTheil 428 I'paskmaHckoro kojekca
Poccuiickoti ®eneparpm. Jlns mpucoenmmenuss k  JloroBopy (akmemra JloroBopa) Kiment
MpeoCcTaBIAeT YHpaBisitomieMy 3asBl€HME O IPUCOCIMHEHMH, a TAaKXE IOJIHbIM KOMIUIEKT
JIOKYMEHTOB, CIIMCOK KOTOPBIX pa3MelleH Ha MHTepHeT-caire.
Jaroif monmicarms JloroBopa cumraercs maTa, ykazanHas B myHkTax 3.4.1 — 3.4.3 Hacrosmero
Horosopa. JlaToii BcTyrwienus J{oropopa B Clily CUMTAETCs JC€Hb, B KOTOPBIA JIeHe)KHbIE CPeACcTBA B
pasMepe He HIDKE MMHHMMAaJIbHOM CyMMBbl, yka3zaHHOW B CTaHmapTHOM cTpaTeruu YIpaBiIeHus,
3aunciieHbl Ha CUeT JOBEPUTEIIbHOIO YIPaBIIAIOLIETO.
B ciyyae ecim [leHexHble cpencTBa He MOCTYWIM Ha CYET OBEPUTENHHOIO YIPABIISIOLIETO B
teuenre 30 (TpuauaTtu) kaneHmapHbIX AHEH ¢ AaThl npepoctabieHus KimeHrom 3asBiieHHs O
MPUCOEIMHEHHUH, €CIIM MHOW CPOK M TOPANIOK HE yCTaHOBJIEH ycnoBusiMH CTaHZApTHOW CTpaTeTruu
ynpaBiieHus, JloroBop cuuTaeTcsl He3aKIoYeHHpIM. B ciydae ecmu JleHeKHble cpeicTBa MOCT YN
B CyMME MeHbIIeH, uem ykazano B CTaHOApTHOM CTpaTerud YNpaBleHWs, WIM MOCTYNWIH IO
ucteuennn 30 (Tpuauaty) KajdeHIApHBIX THEH ¢ AaThl mpegocTaBieHus KimeHrom 3asBieHHs O
npucoeuHeHny, Ympapisitonmid B Teuenwe 3 (Tpex) paboumx mHEH cO JHA TOCTYIUICHHS
JIeHe)KHBIX CPEeNICTB BO3BpalaeT Mx Ha OaHKOBCKH cueT KimeHra, ¢ KOTOporo ObUT OCYIIECTBICH
nepeBol 3Tux JleHexkHbix cpeAcTB. Ilpu sTom YmnpaBisionwii UMEET MNpaBO HA KOMICHCALMIO
PacxonoB 3a cueT Bo3BpamaeMbIx J[eHEeKHBIX CPEICTB.
3asBieHUE O MPUCOSIUHEHIN MOXET TNojaBaThes KimeHToM ciieyronumMu crioco0amu:
ITocpencTtBom mmuHoro oOpamenus Kimenra k VYmpasmsiomemy B oducax Y IpaBisioLIero.
3asBieHUe O NPUCOEUHEHNU JTaHHBIM CIIOCOOOM ToAaeTcsl B OyMa)xHOH (hopMe U HOAIMCHIBAETCS
Kmenrom B nByx sk3emivsipax. OIuH 3K3eMIUIIp OocTaeTcs y YTIpaBIIOLIEro, a BTOPOH, Mociie
MPOCTABJICHUS HAa HEM YIPaBIAOLMM OTMETKM O MNpuHATHH, Bo3Bpawaercs Kiwenry. artoit
nonmicanusa Jlorosopa mpu mojave 3asiBICHUS O MPUCOEIWHEHHMM B COOTBETCTBMU C HACTOSILIMM
MyHKTOM CYMWTAETCS JaTa MPUHATHS 3asiBICHUS O MPUCOEINHEHNN Y PaBIISIOLINM;
[TocpeactBoM mmyHOro oOpamenuss Kimenra k  YmomHoModueHHOMY Jmiy B oducax
VYnonHoMmouenHoro jui@a. Ilepeduenr opucoB Y MOJHOMOUEHHOIO JIMIA, B KOTOPBIX OCYLLIECTBISIETCS
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nprueM 3asiBICHUI O MPHUCOEINHEHNH, MOKHO Y3HATH TI0 Tese(oHy: +7-800-770-77-88.
3asBieHHE O MPUCOEIMHEHNN TaHHBIM CIOCOOOM TIomaeTcss B OyMa)kHOH (hopMe W TOIIMCHIBACTCS
Kmenrom B nBYyX sk3emmusipax. OQuH SK3eMIULIp NiepeaaeTcs: Y IOTHOMOYEHHOMY JIMITy, a BTOPOH,
mocjie MPOCTABICHMS HA HEM YTOJNHOMOYEHHBIM JIMIIOM OTMETKHA O TPUHATHH, BO3BPAIAETCS
Kmenry. VYxkazanaplii cmoco0 mofaud 3asiBICHWS O TPUCOCIMHEHWM BO3MOXKEH TOJBKO JIIs
Kmenros, sBnsronixcst aevicTByronmMu kinentamu AO «Poccenbxo36anky. [laTol nmognmcanus
HoroBopa mpu mopade 3asiBICHUA O NPUCOCAMHEHWH B COOTBETCTBUM C HACTOALIMM ITyHKTOM
cyuTaeTcs AaTa NPUHATUA 3asiBJICHUS O MPUCOEIUHEHNM Y IOJTHOMOYEHHBIM JILIOM;

[Tyrem mHampaBieHus 3asBICHHMS O TpricoearHeHMN depe3 JInmanpnii kabunet Kimenra. 3asBrienue o
NPUCOEMHEHNN JAHHBIM  crocoboMm  odopmisieTcss B BUAE OJIEKTPOHHOTO JOKyMEHTa H
noxmuceiBaeTcs 11011 Kimenra. [laToit m BpeMeHeM mprieMa 3asiBICHUS O MPUCOSIUHCHUH Yepe3
JInunbiii xabuner Kimenra cuuraeTcs nata M BpeMs MOMyYeHMs] OJIEKTPOHHOTO JOKYMEHTa
VopapnstoummM. Jlatoil moammcanusa JloroBopa mpu momade 3adBICHHS O TPUCOSIUHEHUHM B
COOTBETCTBMM C HACTOSLIUM ITYHKTOM CUMTAE€TCs JaTa COIAaCOBaHMs Y MPABIIIOUIMM 3asiBICHUSA O
npucoeuHeHnr, 0 4eM KumeHt nomydaet yBeqomienue B JlmaHom kaOunere Kimenra.

JlokymMeHT, HampaBJieHHBI TiocpeacTBoM JlmaHoro kaOuwbera Kimenra w mommmcanserii 11011
Knuenra, cuuraercst HanpaBieHHBIM caMuM KiMeHToM, MpU3HAeTCsl paBHO3HAYHBIM JTOKYMEHTY Ha
OyMa)KHOM HOCHTEJIe, TIOATMCAHHOMY COOCTBEHHOPYYHOW MoAmnMchio KimeHra, u mopoxkaaer mpasa
u obsi3aHHOCTH, mpeaycMoTpenHble JloroBopom. [lonmicanme moxymenra I13I1 ocymecTBusercs
Kiienrom myrem BBOZA B CHELMAIbHOM IIOJIE CEKPETHOIO Kozia, nosydeHHoro KimeHroM Ha Homep
MobmisHOro Tenedona Kimmenra B CMC-coobmiennn. OtnpaBka KimmeHTOM cekpeTHOro kopa JJis
ohopmnenuss 3asBICHUS O TPUCOCAMHEHWMH TMOATBepkaaeT (akt o3HakomueHus Kimenra c
ycyoBusaMH JloroBopa, cornacusi ¢ ero ycJoBusMH U nofammcanus Jlorosopa Kimenrom.
OcHoBaHMEeM [IJI1 JHCTAHIMOHHOTO OOCHyxuBaHug B JlnuyHom kaOuHete Kimenra sBisercs
npucoeuHeHne Kimenra x CornameHuro 00 3JIEKTPOHHOM JOKYMEHT0000poTe, pa3MELEHHOMY Ha
WurepueT-caifre.

Pasnen4. Ilpasa u o0si3anHocTu Kimenra

Kimment umeert npago:

JIOTIOJTHUTEJIBHO NepeiaBaTh Y IPaBJLIOIEMY AKTHUBBI B YIPAaBJICHUE B MOPSAIKE, IPEAYCMOTPEHHOM
JloroBopom, ecnu MHOE He ycTaHoBiIeHO CTaHOAapTHOM CTpaTeTuel ynpaBieHus ;

0 OKOHUaHMSl CpoKa JeicTBus JloroBopa BBIBOIWTH W3 YyIpaBieHHS AKTHUBBI B TIOPSIKE,
IpeyCMOTPEHHOM J{oroBopowm;

CaMOCTOATEJILHO OIPENE/ATh pa3Mep NEPEIaBAEMBIX B yIpaBieHUE [I€HEKHBIX CPEICTB C YUETOM
MMHUM JIbHBIX CYMM, IIpe1ycMOTpeHHbIX CTaHnapTHOM cTpaTeruei yrpasieHus;

[OJTy4aTh OT Y MPaBISIIOLIEr0 OTYETHOCTh B MOPSIAKE, MPEAyCMOTPEHHOM JloroBopoM;

3anpammBaTh U NOTy4aTh OT Y MPABISOMIETO TOKYMEHTHI M HHPOPMALHIO, KOTOPBIE Y TpaBIISTIOIIHIA
00513aH TPeOCTABISITH B COOTBETCTBMM C ba30BBIM CTaHmapTOM 3allUThl MpaB M HHTEPECOB
(mBUYecKNX W IOPUIMYECKUX JIMI — Toiydaresed (DMHAHCOBBIX YCIYT, OKAa3bIBAEMBIX HJICHAMHU
CaMOpEryJIMpyeMbIX OpraHusalpii B cdepe (MHAHCOBOIO PbIHKA, OOBEAMHSAIOIMX YIIPaBIIIOIIMX
(yrB. bankom Poccum, ITporokon ot 20.12.2018 N K®HII-39), co crarbeii 6 DenepaibHOro 3aKoHa
ot 05.03.1999 Ne 46-@3 «O 3ammre mpaB W 3aKOHHBIX MHTEPECOB MHBECTOPOB HAa PHIHKE IICHHBIX
Oymary, a Takke MHPOPMAIHIO O TpaBaxX M rapaHTHAX, IPETOCTaBIsIeMbIX KIIMeHTy B COOTBETCTBUI
C YKa3aHHBIM 3aKOHOM.

Knuent o0s3am:

10 TpeOOBaHMIO Y IPaBIAIONIETO MPEAOCTABIATh JTOKYMEHTbI, HEOOXOIUMBbIE Y IpaBIAIOLIEMY JIS
BhIMONTHEHWsT 00si3anHocTel 1o JloroBopy, B Teduenne 3 (Tpex) pabodux JHEH co JAHS MONyYEHUs
COOTBETCTBYIOLIET0 TpeOoBaHMs Y IPaBIISIONIETO;

nepefaBaTh YTpaBiLIIOIIEMY B yhpaBieHue JleHexkHble CcpeAcTBa B TMOPSAKE M CPOKH,
npelycMOTpeHHbIe JIoroBopoMm;;

BBIIUIAYMBAThL Y IPaBISOMEMY Bo3HarpaxaeHue M Bo3MENaTh PacxXoabl B MOpAJIKE H pa3Mepax,
MpEAYCMOTPEHHBIX [[oroBopoMm;

IPUHEATH OT YIPaBIJIIOLIETO HAXOASIIMECS B YIPaBICHMM AKTHBBI 10 OKOHYAHWM CPOKa NEHCTBUA
WIM IpU pacTopxeHuu Jlorosopa B Hopsiike, IpeycMOTpeHHOM JloroBopoMm;

B Cllydyae M3MEHEHUs CBEJICHHH, COACPKAILMXCA B JOKYMEHTaX, MpeaocTaBieHHpIX KireHroM mpu
nogmucannn JloroBopa (myskr 3.1 Hacrosimero JloroBopa), HampaBiSTH Y TIPaBIISIOIIEMY HOBBIC
3aIoJIHEHHbIE (DOPMBI JOKYMEHTOB, COZIEpIKalLie OOHOBJICHHBIE CBEACHH ;
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CaMOCTOSITEIILHO OTCJICKUBATh M3MEHEHus1 (1onosHeHns1) B JloroBop, pa3meniaeMbie Y IpaBIisiFOLIIM
Ha UurepHer-caiire. KimeHT HeceT pHCK HEONAroNpUATHBIX TOCJIEACTBHI, HACTYIHBIINX B
pesynaprate orcyrcTBus y Kimenra wHpopmaimm 00 w3MeHeHWsX (momonHeHusx) B Jlorosop,
pa3MenieHHbIX Ha HTEepHET-CcaiiTe.

BHAMATEJIbHO O3HAKOMHUTHCA C HHpOpMAIMeld W JIOKyMEHTamMu 00 oOIIeM XapakTepe W(Him)
UCTOYHUKAX KOH(IMKTa MHTEPEeCOB WU ONMCAHME HMEIOUIMXCA Yy KIMeHTa IpodecCcHoHaIbHOTO
yJaCTHUKA PUCKOB, CBA3aHHBIX C BO3MOYKHOH peanmm3aimeil KOHPIMKTa UHTEPECOB.

YBEIOMHTH Y TIPABISIOMIET0 O Hammunk y KimeHta KOH(QIHMKTa MHTEPECOB ¢ Y IPaBISIFONM, 00
mMeronmxcs y KimeHra orpaHMYeHMSX IO COBEPHICHUIO CJAENOK ¢ AKTHBAaMU: B TOM YHCIE
OTPAaHMYCHMIX, CBS3aHHBIX C 3aHATHEM JOJDKHOCTEH, He Tpe]oiaraloyx (3amnpenarommx)
BIIa/ICHUE TAKUMHU AKTHBaAMMU.

06e3 JIONOJHUTENBHOTO TpeOOBaHMA CO CTOPOHBI YIPABIAIOUIEI0 U HAJIMYKE BO3MOXKHBIX
OrPaHMYEHMI HAa BBOJ JIOTOJHUTEIBHBIX JCHE)KHBIX CpEACTB IMOralmaTh BCE 3aJ0JDKEHHOCTH,
BosHuKIMe y Kimenra mepen YmnpaBisionM WIM WHBIMH JIMIAMU BCJIEICTBHE OCYIIECTBIICHHSI
JIOBEPUTEIIHHOTO YIPaBIICHUsT AKTHBAMHU, BKIIIOYAsi, HO HE OrPaHAYMBASCHh KOMIICHCAIMEH PacXo/0B,
OIUIATOW BO3HATPAXKICHHS, BHECEHHEM CYMM HEOOXOAMMBIX IS KOPPEKTHOTO HAJIOrOOOJIOKEHUS U
T.J.

PazpenS. IlpaBa u 00s13aHHOCTH Y IPABJISIIOLIE O

VYnpapnsioumii UMeeT NpaBso:

caMoCTOATeNbHO 0e3 corylacoBanus ¢ KilmeHToM coBepIaTh orneparyy Mo ynpaBieHH0 AKTUBaMH B
COOTBETCTBHH € ycoBusIMH JloroBopa, ¢ yuetoMm TpeOoBanmii CTaHIapTHON CTPAaTETHH YIPaBJICHUS ;
nonmy4yath oT Knmenra BosHarpakaenve 1 Bo3MmeleHne PacxomoB, OHECEHHBIX Y IPABIISAIONIAM TIPH
yhpaBieHH AKTHBaMU, B TIOPAJKE U pa3Mepe yCTaHOBJIECHHBIX [l0roBopom;

M0 CBOEMY YCMOTPEHHIO, 0€3 JOMONHUTENbHBIX yKa3zanuii KimeHra, ocylmiecTBIsITh BCE MpaBa o
LennpiM Oymaram Kimenra, HaXOASIIMMCS B JIOBEPUTEIIHHOM YTIPABIICHUN;

Hopy4yaTh JIpyromMy JIMIly COBEpLIaThb OT MMEHHM YIpaBIIOIIEro ACHCTBUSA, HEOOXOAUMBIE IS
ynpasnenusi AkTuBaMH. Ha phIHKax rocynapcTBEHHBIX M MYHHMIMIAJIBHBIX LleHHBIX OyMmar, a Taxke
Ha OWPKEBBIX TOprax KoprnopaTuBHBIMU lleHHBIMU Oymaramu, YTpaBISIOIIMA BIpaBe, B
COOTBETCTBHH C 3aKOHOAATEILCTBOM 00 OOpaIlieHHM STHUX OyMar U NpaBHWIaMH TOPTOBITH HAa OUpKaXx,
Mopy4aTh COBEPIICHHE ONEpalyii ¢ HAXOALIMMKCS B YNPABICHMM AKTMBaMH COOTBETCTBYIOLIUM
YTIOJTHOM OYE€HHBIM JIAIAM (KOMWCCHOHEpaM, TMOBEPSHHBIM) OT WX MMEHH. Y IPABJIIIONINN OTBEYaeT
nepe Kimenrom 3a neficTBUS M30paHHOrO YIOIHOMOYEHHOIO JIMIA KaK 332 CBOU COOCTBEHHBIE;

B LIEJSIX 3aLIUTHI MpaB Ha AKTUBBI TPeOOBaTh BCAKOIO YCTPAHEHMS] HAPYILECHHS TAaKHX IPaB, B TOM
qucie 0o0pamaThCs B Cy[ C JIOOBIMH MCKaMU B CBSI3HM C OCYIIECTBICHHEM WM JESTEILHOCTH IO
ynpasnenmo LleHHpiMu Oymaramu, B TOM YHCIEe C HCKaMH, TpaBO MPEAbSBICHHSI KOTOPBIX B
COOTBETCTBMM C TPUMEHMMBIM 3aKOHOAATEIbCTBOM MPEAOCTABICHO AKLMOHEPaM WIA WHBIM
BIIAJETBIIAM IICHHBIX OyMar;

00beanHATh JleHexxHble cpenctBa omgHoro Knmenra c JleHe:kHeiMu cpeacTBaMu Ipyrux KieHToB
VYnpapmstoniero Ha oqHoM CueTe JOBEpUTEILHOIO YIPaBIIOLIETO, a Takke 00beAUHATh LleHHble
oymaru omgHoro Kimenra c¢ llennpiMu Oymaramu apyrux KimeHToB YTpaBisitoIero Ha OJHOM
Cuete nemno (JIMIIEBOM CYETE);

[0 CBOEMY YCMOTPEHHIO OCYILECTBIIATH IEHCTBUA B MPEAeNax, yCTAHOBJICHHBIX 3aKOHOIATEIbCTBOM
Poccuiickoit @eneparyy, He0OXOOUMBIE Il CHIDKGHHMSI PUCKa, B cllydae eciu puck Kimenra, He
SIBIITIOIIETOCS.  KBAJU(UIMPOBAHHBIM ~ MHBECTOPOM, CTajl TMpeBbIATh JlomycTumblid  puCK,
npeaycMoTpeHHbIH CTaHIapTHOM CTpaTerueil yrpaBleHU;

UCTIONb30BaTh JIEKTPOHHYIO MOUTY M HOMep Tenedona Knuenra (B TOM uucie, ¢ UCHONb30BAHUEM
MecceHIKepoB U nyTeM Hanpasiiennst CMC-coo01ieHnil), yKa3aHHbIX B 3asBJICHUH, a Takxke push-
YBEJAOMJICHHS AJIS1 CaMOCTOSITEJIbHOTO WM C UCIIONIb30BaHUEM YCJIYT TPEThUX JIMII (arperaTopoB): (a)
HanpaBleHms (TpeaocTanienyst) Kimenry uagopMammm 00 yciyrax v npoaykTax Y IpaBIsIOIIEeTo, O
cUTyalmy Ha (POHZOBOM pBIHKE, O MPOBOAMMBIX YTPABISIONMM WIM €T0 MapTHEPaMH PEKIaMHBIX
WM MapKETHUHTOBBIX aKIMIX, CEMUHApax (Kypcax, JEKIHsIX, O0Oy4eHnd) U 00 MHBIX MEPONpPUATHSIX,
CBSI3aHHBIX C JESTENBHOCTHIO YIPaBIAIOLIEro, a Takke JI0OOH MHOM MH(pOpMalyy, CBA3aHHON C
HoroBopom; (0) mpoBenennss B OTHOIIEHWH KiWieHTa OMPOCOB/aHKETHPOBAHMS, DPEKIAMHBIX,
MAapKETHUHIOBBIX M WHBIX MCCJIEIOBaHMM, CBs3aHHBIX C JIOrOBOpOM WM J€ATEJIbHOCTHIO
VYnpasmsroniero. Yka3anHas uHQopMaIms Taike MOXeT ObITh pa3MmenieHa B JlmiHom kaOwmeTe
Kimuenra;
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OTKa3aTh B BbINoiHeHMM [lopydeHus Ha BbIBoA AKTHBOB, eciu KiMeHTOM He mpejacTaBieHbI
JIOKyMEHTBI, HEOOXOAMMBIEC I (PMKCHPOBAHMS HMHPOPMAIMH B COOTBETCTBUM C TOJOKEHUSIMU
®enepanpHoro 3akoHa ot 07.08.2001 Ne 115-@3 «O mpoTuBOmEHCTBIM JieTanm3aiii (OTMBIBAHHIO)
JTOXOJI0B, TONYyYEHHBIX MPECTYIHBIM MyTeM, U (DMHAHCUPOBAHUIO TEPPOpHU3IMay;

He MpeJOTBpalaTh peainm3aliio KOH(IMKTAa WHTEPEecOB, B cliydae Korja KimeHT o3HakoMIleH ¢
nHpopMaImeld o0 o0meM xapakTepe HW(WIM) HMCTOYHUMKAX KOH(IMKTa HWHTEPECOB M ONHCAaHWE
UMEIOLIMXCS Y KIMeHTa TpPO(PEeCCHOHABHOIO YYaCTHHKA PHUCKOB, CBSI3aHHBIX C BO3MOXKHOM
peammsaimell KOHPIMKTa UHTEPECOB;

Ynpapnstonwii 00s3aH:

OCYIIECTBJIATH yMpaBlieHWe AKTHBaMHU B uHTepecax KimeHra B COOTBETCTBMM C YCJIOBUSAMH
JloroBopa, TpeOOBaHMAMHM JCHCTBYIOIIETO 3aKOHOHATeNbcTBa Poccuiickori Dexepamm  w
HOpMaTUBHBIX akToB banka Poccuy;

NPOSBIATH JIOJDKHYIO 3a00Ty 00 wuHrepecax KimeHra mpu OCYIIECTBJIEHHWH JIOBEPHUTENILHOTO
YTIpaBIICHHS,

OpraHM30BaTh U BECTH BHYTpeHHWH YyueT AkTuBOB KiMeHra oOTHENbHO OT HWMYIIECTBA
VYnpasssttomiero u Apyrux KnueHros,

HCTIONB30BaTh sl XpaneHus: JlenexkHpix cpeacTB CUeT JOBEpUTEIBHOTO YMPABIAIOMIETO, a JJIs
xpaHenus llennpix Oymar - Cuet aero;

IpU OCYIIECTBJICHUN JIOBEPHUTEIILHOIO YIpPaBJIEHUS YKa3blBaTh, YTO OH JEHCTBYET B KauecTBE
JIOBEPUTEJILHOTO YIPABIISIOIIETO;

npenocTaBiIATh KIMeHTy OT4eTHOCTh B MOPSIAKE, IPeAYCMOTPEHHOM J{oroBopoM;

ABISIsICh HasoroBeIM areHToM, mpenocTaBisaTh KimeHTy BCIO MHpOpMAImio o0 yAepKaHHBIX U
MEPEUHCIICHHBIX B OIOJKET HAJIorax 10 ONepalsiM C HAXONSIIMMHUCS B YIPaBJICHHMM AKTHBAMH B
ciy4ae, eCJM TaKue HAJIOTH YJEPXKUBAIOTCSI Y MPaBIISIOLINM ;

B CJIydae BO3HMKHOBEHMS KOH(IMKTa MHTEPECOB, NMPEANPHHATH BCE HEOOXOIMMBIE MEpBI I €ro
paspereHus;

HanpaBiATh KiMeHTy yBeJAOMJIEHMS MO aApecy JIEKTPOHHOM IMOYTHI, YKa3aHHOMY B 3asiBJICHUU O
TIPUCOSTUHCHNY, W/WIM TyTeM pa3Merienns B JluaHom kaOunere Kimenra wwm B Pasnmene
«OtuernocTs AY» B cilyuyasx, IpeyCMOTPEHHBIX HOpMAaTHUBHBIMU akTaMu banka Poccuy;

npu mnpekpamennd JloroBopa wm mo TpeOGoBanmio Kimenra Bo3BpaTurh KimeHry AKTUBBI,
HaXOJIsIIIHecs Ha MOMEHT BO3BpaTa y Y MPaBJSIONIETO B YIPaBICHUH, B TIOPSJIKE, TIPETyCMOTPEHHOM
Horosopom;

npenocTaBiaTh KiMeHTy 1oKyMeHThI 1 MHOpMaIo, yKkazanHylo B iyHkte 4.1.5 JloroBopa.

Paznen 6. Ilepemaya AKTHBOB

Kmuenrom Moryr ObITh TiepelaHbl B JOBEpUTEIBbHOE ymnpaBieHHe JleHEe)KHbIE CpEICTBa B
OesHammuHON (hopme B pyOssix Poccmiickort deneparmm wim, ecim ba3oBoli BamoTON SBISIOTCS
nomnapsl CILIA, B nomnapax CLUA, umy, eciin bazoBoii BaioTOi SIBIAIOTCS €BPO, B €BPO.

IIpn 3axmouennn JloroBopa W Tpu JOMNONHWUTENbHONM mepenade AxtuBoB KimeHT mnepeBogur
Henexnple cpeactBa Ha CueT [OBEpUTEIHHOIO YIPABISAIOMIETO, yKa3aHHbIM B CraHmapTHOM
cTpareruu ynpasieHus. Ilepeuncinenue JleHeKHBIX CpPelCTB B YIPaBJEHUE IOIYCKAETCs! TOJIBKO C
OaHKOBCKOro cyeTa, OTKphiToro Ha mMs Kimenra. Jlatoil moctymienmst JIeHe)KHBIX CpeICTB B
yhopaBjieHHe SBISIETCS JaTa uX 3avydciieHuss Ha CYeT JIOBEpUTENbHOIO  YNPaBILIOIIETO.
JlokyMeHTaM¥, TOATBEPKIAIOMIMMHU (aKT TOCTYIUICeHHs JIeHE)KHBIX CpEACTB B  yIpaBIICHHE,
SIBJISIETCS BBIMMCKA TI0 CUETy TOBEPUTEIHHOTO YIPABISIFOILETO.

MunnManbsHas cymma JIeHeXKHBIX CpeACTB, KOTopas MOXeT ObITh mepenana KimeHrom mpu
3axmouenny Jloropopa, a Takke MUHHMallbHAasi cyMMa J|@HeXHbIX CpPelICTB, KOTOpPast MOXKET ObITh
nononHurenabHo nepenana Kimenrom mno JloroBopy, ykaseiBaeTcs B CTaHIApTHOM cTpaTeruu
yrpaBlleHHs. B ciydae eciu AONoHUTENbHbIE [IeHe)KHbIE CpelcTBa MOCTYIWINA B CyMME MEHBILEH,
yeM ykazaHo B CTaHOapTHOH cTpaTeruu ynpasiieHus, Y npasisitonuid B Teuenue 3 (Tpex) pabounx
JHEW BO3BpallaeT ux Ha OaHKoBckui cueT KimeHra, ¢ KOTOpOro ObUT OCYLIECTBIEH MEPEBOA ITHX
Henexnpix cpeacts. Ilpu stom Ymnpamsrommii iMeeT MpaBo HA KoMIeHcaimo Pacxonos 3a cuer
BO3BpallaeMbIX [IeHEKHBIX CPELICTB.
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Paznen7. J[locpouHblii BBIBOJ AKTHUBOB

Knuentr BmpaBe 10 OKOHYaHUSI Cpoka AeucTBus JloroBopa MOMHOCTHIO WIM YaCTUYHO BBIBOJUTH
AKTHBBI U3 YIpPaBICHMI B COOTBETCTBHMM C YCJIOBWSIMH HACTOSIIErO pasnesa. BeiBog AKTHBOB
ocymecTBisieTcss B pyonsax Poccuiickoit ®eneparmu wiy, eciii ba3oBoll BallOTON SBISIOTCS
nomnapel CHIA, B nomnapax CHIA (ecnu uHoe He yka3aHo B IlopyueHnu Ha BbIBOJ AKTHBOB) WM,
ecau ba3oBoll BamOTOW SIBISIIOTCS €BPO, B €BPO (€ciii MHOe He yka3aHo B [lopyueHnu Ha BBIBOA
AxtuBoB). Ilpu HampaBnenmn Knmenrom IlopydeHuss Ha BBIBOI AKTHBOB B OTHOLICHHM BCEX
AKTHUBOB, HAXOIAILMXCSI B ympaBjieHHH, J[oroBop pacTopraeTcsi B COOTBETCTBUU C TIOJOKCHUSIMHU
pasnena 17 Hactosmero J{orosopa.

Knuenr o0s3yeTcss He OCYIIECTBIATH JIOCPOUHBIM BBIBOJI YAaCTH HAXOIALIMXCS B YIPaBICHHH
AKTHBOB, B pe3yibTare KoToporo bas3oBas cToMMOCTh AKTHBOB COCTaBUT MEHEE MMHUMAJIbHON
CYMMBI JIeHeKHBIX Cpe/ICTB, KOTOpas MOKET ObITh nepenana Kimenrom npu 3axmodennn JJorosopa,
ykazanHOi B CraHmapTHOW cTpaTeruu ympaBieHus. [lpm BeiBoge Kimentom dactum AKTHBOB B
OonpieM oObeMe, Y NPaBISIONIMIA BpaBe AOCPOYHO MpeKpaTuTh [JoroBop B mopsiake, M3JI0KEHHOM
B pazaene 17 Jloroopa.

BriBog Haxonmsmmxcss B yNpaBleHWM AKTHBOB OCYIIECTBISIETCS YTpaBiAONMM B TEUYCHHE
30 (TpunnaTtn) pabouux qHei mocie nomydeHus ot Kimmenra [Topydenus Ha BBIBOJ, AKTHBOB.

ITpu nomyvyennm IlopydyeHns Ha BBIBOI AKTHBOB YTPaBISIOMIMI 0053aH MPOAATH IO PHIHOYHBIM
IeHaM AKTUBBI, HAXOSIIMECS HE B JICHEKHOM (opMe, 1 Bo3BpaTuTh Kimenry JlenexxHbie cpencrtaa,
(haKTHUIECKH MOMYyYEHHBIE OT UX MPOIAXKH.

VYnpasmsitonuii BrpaBe OTKIOHMTH llopydeHwe Ha BhIBOA AKTHBOB B Cllydae, €CIIM B COCTaBe
AxTtuBOB ecTh LleHHble Oymary, peanu3oBaTh KOTOpbIE HE MPEICTABISIETCS BO3MOXHBIM B CBS3H C
HaJMYMeM OrpaHMYEHHMH Ha MX oOpalieHue (OJIOKMpOBKA OpraHM3aTOpOM TOPIrOBIIM/KIMPHHIOBOH
opraHu3aIliel, HaJIOKEHUE apecTa, U Tp.) WIM OTCYTCTBUEM MoKymatesieil. B atom ciyqae CTOpOHBI
COTJIACOBBIBAIOT CPOK U MOPSIOK BRIBOAA AKTHBOB (BKJIFOUAsi COCTAB BHIBOAUMBIX AKTHBOB).

Hatoii Bo3BpaTa YmnpapistommM JIeHEXKHBIX CPEJCTB SBIsieTCS AaTa WX crucanusi co Cuera
JIOBEPHUTEJILHOTO YNPABISIIONIETO, a AaToi Bo3BpaTa LleHHpix Oymar — gaTta ux crmcanus co Cuera
JeTIo.

JlokyMeHTOM, MOATBEpXKAAromUM (GakT Bo3BpaTa Y IpaBISIOIINM JIeHE)KHBIX CPEACTB, SBIAETCS
BhIMCKa 1Mo CUeTy TOBEPUTENILHOTO YIPABISIONIETo, a [{eHHpix Oymar - Beimmcka 1o Cuety aero.
JloroBop cuuraeTcs pacTOPrHYTHIM C JAThl OJHOTO BO3BpaTa AKTHBOB.

Pasznen8. IlpuHnunsI ynpasieHust

YmpaBnstonwii 1eHCTBYET CaMOCTOSITENHHO, OT CBOETO MMEHH U 0e3 momyueHus oT KireHra Kakux-
00 yKa3aHWH, TIOPYYCHHH WM HMHCTPYKIMHA B OTHOIICHHH WCTIONH30BAHUSA, NPUOOPETEHNS,
MPOAaKW, Tepelaud WIM WHOTO PACTIOPSHKCHHS HAXOJSAUIMMHUCA B YIpaBIeHMM AKTHUBaMH,
Ha3HAYEHWS] aT€HTOB M MHBIX MOCPE THUKOB.
VYmpasmsitoluii  BpaBe COBEPIIATH B OTHOLICHHMH 3THX AKTHBOB JHOOBIE IOPWIMYECKHE W
(dakTuueckue nevicTBus B uHTEepecax Kimenra, 6€3 Kakux-J1mMOo orpaHMdeHnid co cTopoHbl Kimenra
WIM TPEThUX JIML, 33 HCKIIOYEHWEM OrPaHWYCHHH, NPEeIyCMOTPEHHBIX 3aKOHOJATEIHCTBOM
Poccwuiickoit @enepaimy, HOpMaTUBHBIMH akTaMu banka Poccrm mmm JloroBopoM.
NmymecTBo, mpuoOpeTaemMoe YMPaBISIONIM B pPe3ylbTaTe JOBEPUTEIIHLHOTO  YIIPABIICHUS,
BKJTIOYAETCS B COCTAB HAXOASIIUXCS B YIPaBJICHIN AKTHUBOB.
Y npaBnsitonyii OCyIIECTBISIET BCE MPABOMOYMS COOCTBEHHHKA B OTHOIIEHNH L{eHHbIX Oymar, B TOM
YUCJIE CaMOCTOSTEJILHO U OT CBOEr0 HMEHM OCYLIECTBIAET BCE IIpaBa, YIOCTOBEPEHHBIE
yka3aHHeIMU LleHHBIME OyMaramm.
Yder oneparmii o yNpaBiIeHMO AKTHBaMH BEJASTCS Y PABIIONIM 000COOJICHHO Ha OT/IEITEHOM
O0amaHce B COOTBETCTBMH C TpeOOBaHMAMH 3aKOHOJATeNnbCcTBa Poccuiickoit Penepami U
HOpPMAaTHUBHBIX akToB banka Poccum.
VYnpassttomuii ucTionHseT 00s3aHHocTH HanoroBoro areHra Bo BceX Ciydasix, MpeyCMOTPEHHBIX
JIeVCTBYIOIIMM 3aKOHOAATENHCTBOM P occuiickoit denepaimm.
[Mpu mcromsennn oOs3aHHOCTE HasoroBoro arenra YTpaBISIFOIIMNA WUCUYHUCIIET, YASPKUBACT H
MEPEYHUCIIAET B OIOKETHI HAJIOTH, YCTAaHOBJICHHBIE 3aKOHOAATEILCTBOM Poccuiickoit Peneparmu, m3
Jenexubrx cpeactB B pyossix Poccwiickoit @enepammm. HamoroBass 6asza paccUWThIBaeTCS
HApacTalOUMM WTOrOM COBOKYIIHO MO BCEM JIOTOBOpaM JOBEPHUTEJBHOTO  yIpaBJICHHS,
3aKMOYeHHBIM Mexay Kimenrom u YTpaBisiiommyM, ¢ y4eTOM paHee yAepKaHHOro Hamora. B
ciayuyae ecnu JleHeXHBIX CpeJCTB B PYyOJsX HEIOCTATOYHO Uil WCTIONHEHUS HAJIOTOBBIX
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9.1

9.2.

9.3.

9.4.

9.5.

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

00513aTeIbCTB B MOJHOM OOBbeMe, YTPaBISIONMIA BIOPAaBE peasi30BaTh MHbIE AKTHBBI B pa3Mepe,
JOCTATOYHOM IS WCTIOJHEHHS HAJIOTOBBIX 0053aTENbCTB. Y TPABISIOMMANA CaMOCTOATEIHHO
paccUYuThIBaET BUI U pa3Mep AKTHBOB, TIOJJICKAIINX PEATT3aLIHH.

Paznen9. CranaapTHble cTpaTeruu ynpasJieHHUsi

[Tonoxxennst CTaHIApPTHOM CTPATETUN YIPABJICHUS SBIISIIOTCS 00S3aTEIbHBIMHU JIJISI X HAJJICKAIIETO
ucnionHenyst Y npasisitoniM 1 Knrenrom. B pamkax kaxkmoit CTaHIapTHON CTpaTEeTud yIpaBJICHAS
VYnpapidionmii  OCYIIECTBISET yIpaBleHHe, BKIouas (opMUpOBaHME cocTaBa M CTPYKTYpBI
aKTUBOB, MO TNpaBWIaM U TpPUHIMIIAM, €JUHBIM [l BceX KimeHToB, BBIOpaBIIMX aHHYIO
CraspapTHyIO CTpaTeruo yIpaBJieHUs.

JloBepurensHOe yIpaBieHHe B COOTBETCTBMM co CTaHmapTHOW CTpaTerHedl ympaBieHHS He
03HAYaeT, YTO COCTaB U CTPYKTypa AKTHUBOB IJisI BceX KimMeHTOB, BBIOpaBILMX OJHY M Ty XKe
CraHnapTHY!O CTPAaTETHIO YIpaBieHus, OyJeT OAHHAKOBOM.

KimeHT NonHOCTBIO cOrnamaeTcss co BCeMH M3JIoKeHHbIMU B CTaHAapTHOM cTpaTeruu yrpaBieHus
HNOJIOKEHWSIMY, BKJIFOYasi COIVIACME HAa MHBECTHPOBAHME HAXOJSUIMXCS B YIpaBieHUM AKTHUBOB B
Tro0bIe TiepeuncieHHple B CTaHIapTHOW CTPaTEr i YIPaBICHAS 00bEKTHI.

Ecm CranpgaprHas crTpaterus ympaBieHus, BblOpanHas Kimenrom, mnpeanazHauena IJis
KBJTU(HIMPOBAHHBIX WHBECTOPOB, YTIPABIIAIONMA HE OCYIIECTBISCT YNpaBlcHHE AKTHBAMHU JO
natel  mpm3HaHMs  KiMeHta  KBaJM(MIMPOBAHHBIM — HMHBECTOPOM. YTIPAaBISIIOUIMA HE HECeT
OTBETCTBEHHOCTH 3a YOBITKM WWIM JIOOble WHbIE HETaTUBHBIE MOCJIEACTBUS, KOTOpbIE MOTYT
BO3HUMKHYTHh (HacTymurb) y Kimenra B ciyuae, ecium KimeHr He mpeacTaBWwil JOKYMEHTBHI,
HeoOXOMMbIe JJIsl TIPU3HAHUS €TO KBATU(HUITMPOBAHHBIM HHBECTOPOM.

B ciyuae nporuBopeunst Mexay NoJoXKeHUIMU Hactosuiero Jorosopa u ycnoBusiMu CTaHIapTHOM
CTpaTeTul YNPaBICHUS, NPEUMYLICCTBEHHYI0 CWIy uMelT ycioBusi CTaHmapTHOW CTpaTeryu
YIIPABIICHUS.

Paznen 10. Bo3narpa:xxienue YnpapJisioiero

3a ycnyru, okasbiBaemble YmpaisiromM Kimenty no JoroBopy, KiveHT MOXeT BbIIIauMBaTH
VnpapisdronieMy cieaymonme Buabl Bo3HarpaxaeHus — BO3HarpaX<I€HHE 3a YIpaBIICHUE,
BO3HAIPa)KICHUE YIPABILSIIOILET0, BO3HAIPAXKIEHUE 3a pa3MEILEHUE, BO3HATPAXKICHUE 3a YCIIEX U
BO3HATPAXKIEHHE 3a JOCPOYHBbIN BbIBOA. KoHKpeTHBI BuI Bo3HarpakieHus, a Takke BeIMYMHA
CTaBOK II0 HeMY ykasbiBatoTcsa B CTaHmapTHOW cTpaTeruu ympasieHus. [lopsmok Hauucnenus u
ymwiaTel BosHarpaxxaeHuss ykazanel B HacrosimeM JloroBope u B CraHmapTHBIX CTpaTerusax
ymopaBieHusi. B ciydae mpoTuBOpedMs MeXAy MOJNOKEHHSIMU HacTosmero JloroBopa u
CraHmapTHBIX CTpaTeTWH YNpaBICHWS OTHOCHUTENHLHO TOPSAAKAa HAYUCICHUS ©  YIUIATHI
BosHarpaxneHusi, INpeuMMyLIECTBEHHYI0 CWIy HKMEIOT moiaoxeHws: CraHmapTHOW cCTpaTeruu
YIIPaBJICHUS.

Yopasmsitonmii  B3uMaeT Bo3HarpaxaeHue CcaMOCTOSTENbHO M3 HAXOMSIIMXCS B YIPABICHUU
AKTHBOB B IIO0OH, ompenenseMblii uM camocTosTenbHO mepron, B Tedenune 30 (Tpummartn)
KaJIeHAapHbIX JHEH ¢ MOMeHTa OKOHIaHusl OTYETHOro Meproza.

B cmydae ecmu JleHexxHbIX cpeACTB B py0ssix Poccuiickoit deaepariy HeJOCTATOYHO JUJIS OIUIATHI
Boznarpaxnenust B moiHoM oObeMe, Y PaBIISIONINIA BIpaBe peain30BaTh UHbIE AKTHBBI B pazMmepe,
JIOCTATOYHOM JUJIs yIoiaThl Bo3Harpakaenus. Y paBIsiioNHi CaMOCTOATENbHO PACCUUTHIBAET BU U
pa3Mep AKTHBOB, NoJIeKalMX peaymsaiyi. [Ipu HerocTaTouHOCTH B cocTaBe AKTUBOB JleHEHKHBIX
CpelCcTB sl omiaThl Bo3HarpaxieHus B MOJHOM o0beMe, Y PaBISIOLIMIA TaKXKe BIPABE HANPABUTD
Kmenry tpeboBanme o0 ymiate Bosnarpaxknenws. B stom ciyuae Kimenr o6si3aH mepeBecTH
CyMMY, YKa3aHHYI0O B TakoM TpeOoBanuy, Ha CUeT JOBEPUTEIHLHOIO YNPAaBIAIOLIETO B TEUCHHE 5
(TsaTH) paboumx aHEH cO THS MOMydeHHs TPeOOBaHUS.

Pacuer Bosnarpaxaenuss ocymectsisiercss B ba3oBoit Bamore. Ymmata BoznarpaxneHus
ocyiecTBisieTcs B pyoisx Poccuiickoit denepamm (B pyossix mo kypcy banka Poccum Ha maty
pacuera Bosnarpaxaenus, ecim ba3oBoii BamoToit siBisirorest gomapbl CLA v eBpo).

IIpn nmocpoyHOM TmpekpamieHMM JloroBopa BO3BpaT YIDIAUEHHOTO paHee Bo3HarpakaeHust He
MPOM3BOIATCSI.

B coorBercTBuM ¢ moamyHkToMm 12.2 myHkra 2 cratbu 149 HanoroBoro kozekca Poccuiickoit
Oenepampm Bosnarpaxxnenre H/IC ve obnaraercs.
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Pazgen11. Omaara PacxogoB

VYmpasmsitonuii  BrpaBe 0€3  IOMONHWTENLHOIO  corjacoBanus ¢  KimenTrom Bo3Memath
BO3HMKarolme Pacxonpl 3a cueT HaxonsUumxcs B ynpasieHud AKTHBOB. Ilpu HemoctaTodHOCTH B
coctaBe AKTHBOB JIeHEXHBIX CPEACTB ISl OmIaThl PacxooB B MoiHOM o0beMe, Y paBIISIONIMIA
Taloke BrpaBe HampaBuTh Kimenry TpeOoBanme 00 ymiate Pacxomos. B stom ciyuae Kimenr
00s13aH TepeBeCTH CYMMY, YKa3aHHyl0 B TakoM TpeOoBanumd, Ha CueT [JOBEpPHUTEILHOTO
ynpasiitomero B Tedenre 5 (I1satn) pabouux mHel co THS MONyYSHUS TPeOOBaHMS.

B cmydae ecmm Ha MOMEHT mpekpalieHus neiicTBus JloroBopa kakue-nmmO0 Pacxompl OKaxyTcs
HEOIUTAYeHHBIMY, pa3Mep AKTHBOB, BO3BpalnaeMbiX KimeHTy, yMeHbIIaeTCs Ha BeEIHYMHY,
MO3BOJIIIOILYIO OIVIATUTh yKa3zaHHble Pacxoznsl. Ecim pasmep Takux Pacxonos okaxeTcst MEHbIINM,
yeM pa3Mep VIepKaHHBIX AKTHBOB, TO pasHuria Bo3Bpamaercs Kmmenry B Teuenue 5 (Ilstm)
pabourx aHEH ¢ 1aThl oriaThl Pacxosos.

B cnyyae BO3HMKHOBEHHS! JIOMNOJHHUTEIBHBIX PacxoqoB, CBsI3aHHBIX C JlOrOBOpOM W MHOMJIEXKAIIUX
Bo3Mmemenno Kimenrom mocne mpekpamenust aeiictus oroBopa, KimeHt o0s3yeTcs Bo3Memarhb
ot Pacxonasl VYmpaigmoomiemMy B TOJMHOM O0beME Ha OCHOBaHMM IMCHMEHHBIX TpeOOBaHMI
VYmpasmsitoriero B Tedenwe S5 (Ilatm) pabounx nHedd ¢ mathl momydeHwst KimeHTOM Takmx
TpeOOBaHUIA.

VYIpaBisonWii  BIpaBe OCYIIECTBIATH PacxXonpl, HampaBiICHHBIE HAa OIUIATY YCJYr JIWI,
OKa3bIBAIOIIMX YCJIYTH KOHCYJbTAIMOHHOTO (FOPUAMYECKOr0) XapaKkTepa W HANpaBICHHbIC Ha
MOJTHOE WIM YacTUYHOE YCTPAaHCHHE OrpaHMUYCHU, OMMCAaHHBIX B TyHkTe 16.14 Jlorosopa.
VYkazannele Pacxonpl YmpaBismoonmii BhpaBe OCYIIECTBIATH KaK HEMOCPEJACTBEHHO 3a CYET
nMymiectsa KiMeHTOB Haxonsmerocs B JOBEPUTEIBHOM YIIPaBICHWM Y IPAaBJLIIOLIETO, TaK H
KOMIICHCHpOBaTh yKa3aHHblE Pacxoxsl 3a cuer uMmymecTBa KimeHToB, B cilydae eci oIiaTa yciIyr
ObUla OCYIIECTBJICHA 32 COOCTBEHHBIH CUET YTpaBISIOMETO (yKa3aHHbIE B HACTOSINEM IyHKTE
Pacxonpl KOMIEHCHPYIOTCS BHE 3aBUCHUMOCTH OT pe3yJibTaTa OKa3aHWs YCJIYr IpUBJICUEHHBIMHU
mmiamu). Pacxompl, ykazaHHBIE B HACTOSIIEM TyHKTE JloroBopa, pacmpemensroTcs MEXIy
Kimenramu Y paBIIsoIeTro MpONoPIMOHAIEHO JT0JIe (PMHAHCOBBIX MHCTPYMEHTOB W/WITH JICHE)KHBIX
CpPEJICTB, B OTHOIICHHH KOTOPBIX OKa3bIBaeTCs yciyra (aKTHBBI B cocTaBe mMymiecTBa Kimenra,
3asiBJICHHBIC Y IPABJIAIONINM K Pa30JIOKUPOBKE ).

WNudopmarmst o npomsBeieHHBIX Pacxomax Bkimrouaercs: B OTYET O eI TENLHOCTH.

Paznen12. IlpenocraBiieHue OTYETHOCTH

Ynpassttonuii exekBapraibHo, B Teuenue 20 (/IBaanatn) pabodrx JHEH Mecsla, CIeyonuX 3a
OTYETHBIM KBapTajioM, npenocraBisier Kmuenry OTueT o gesresnsHOcTH. B citydae npexpalueHus
nevictBus  JloroBopa YmpaBmstonmii  mpemoctaBmier  Kmmenry OTder 0 AeSTEIBHOCTH,
COCTAaBJICHHBII HA ATy Takoro mpekpamenusi. B OT4eT o AesTeIbHOCTH BKIFOUAIOTCSl CBEJICHHS O
JIMHAMUKE €KEMECSYHON JOXOIHOCTH HMHBECTHIMOHHOrO Toprdens Kimenra 3a 12 (/IBenaaunats)
MECSILEB, IPEAIIECTBYIOIIMUX JaTe, HA KOTOPYIO cocTaBieH OTYET 0 AeATEJIbHOCTH.
OTyer O AEATENbHOCTU CUYUTAETCS NPUHATBHIM U corlacoBaHHbIM KiMeHToM, eciim B TedeHue
10 (Hecsiti) paboumx mHeit co aui ero nomydeHus KimeHToM YmpaBisionmid He MOMy4il OT
KimeHra MOTHBHpPOBaHHBIC 3aMevaHusl (BO3PaXKEHHUs) B MMCbMEHHOM (opMe.
ITo micsMenHOMYy 3ampocy Kimenra Y npapistronii 0053aH B CpoK, He npeBsbiatormii 10 (JIecsTu)
pabounx mgHeW co [AHA TOAydeHHWs 3ampoca, mpeAocTaBuTh KimeHty wuHpopMaimoo 00
NuBecTrimonHoM moprdene KnmeHra, ero cToMMOCTH, a Takke O CJejKaX, COBEPIICHHBIX 32 CUET
WuBectrmonnoro noprdens Kmmenra. Takas nHpopMalms npeocTaBiIseTcs HA ATy, YKa3aHHYIO
B 3ampoce Kimenra, a ecim fgaTta He ykazaHa - Ha JaTy HOJIyYEHHs 3ampoca Y NPaBIITIOLINM.
Wupopmarms o caeskax, COBEpPIICHHBIX 3a cueT nMylnecTBa Kimenra, npegoctaBisercs B 00beMe U
3a TMepuojl, yKasaHHel B 3ampoce KimeHra, 3a UCKIIOUCHHEM HHPOPMAIMHM, COIEp)Kallehcs B
JOKYMEHTaX M 3aliCsX, B OTHOLICHHMM KOTOPBIX HCTEK CPOK XpaHEHWs, MpenyCcMOTPEHHBIN
HOpMaTUBHBIMH akTamu banka Poccum.
B ciydae nHammumst y Kimenra 3ameuanuii (BospaskeHuil) k OTYeTy O JACSITEIBHOCTH WIM HHBIM
JMIOKyMEHTaM, yka3aHHpIM B TiyHKTe 12.3 JloroBopa, CTOpOHBI COTJIACOBBIBAIOT W3MEHEHUSI B
COOTBETCTBYyIOIME JIOKyMeHTHI B Teuenwe S5 (Ilsatn) paboumx pHel C JaThl MOMyYEHUS
VYpaBmsonmM TakUX 3aMedaHui (Bo3paskeHnid). Y npaBiisiionmid HanpasisieT KimeHTy JoKyMeHThI
C COIJIACOBaHHBIMU MI3MEeHEeHSIMU B TeueHre 3 (Tpex) pabouunx JTHeH ¢ AaThl TAKOTO COTACOBAHUS.
OTdeT yNpaBISIONICTO, a TakKXKe HHbIC JOKYMEHTBI, yKa3aHHble B ImyHkTe 12.3 Jlorosopa,
HamnpaBisaroTcs Kimenry (1o BeIOOpY YTIPaBISIIOIIETO) MO aapecy NMEeKTPOHHON MOYTHI, YKa3aHHOMY
10



12.6.

12.7.

13.1.

13.2.

14.1.
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14.2.2.

14.2.3.
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14.4.
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14.4.2.
14.4.3.

14.5.

B 3asBICHMM O TPHCOCAMHEHMH, MyTeM HX pa3Mmemnienns B Pasmene «OrtuetnHocts IY» wwmm B
Jlmanom kabwmaeTe Kimenra, 3aka3HBIM IHCBMOM C YBEIOMIJICHHEM O BPYYCHHH, KypbEepCKOM
cayk00il win BpywaroTcs mox pocmmchk. OtTuer YmpaBisiomero, pasMmenieHHsii B Paznene
«OtuetHOCTh [IY» wwm B JImaHOM KaOWHETE, CUMTAETCS TOMYyYeHHBIM KiMeHTOM C MOMEHTa ero
pasmemienus B Paziene «OtuerHocts 1Y » wumn B JInuHoM kaOuneTe, cOOTBETCTBeHHO. B Paznene
«OtuerHocTh IV » wwm B JInaHoMm kabvneTe Kimmenra OTUeTHOCTH YPaBIISIONIETO pa3MeIaeTcs B
¢dopmare PDF.

[lo mnmceMeHHOMY 3ampocy JiMId, C KOTOpeIM Obl1 3aimoueH Jlorosop, VYmnpapisromwii
MPEJIOCTABIACT TAKOMY JIHIy MH()OPMAIMIO B OTHOIICHWH €r0o VHBECTHIMOHHOTO TOPTQENs MyTeM
€ HAINpaBJICHUSI MO aJPECy AJICKTPOHHOM MOYTHI, YKa3aHHOMY B 3ampoce (€Cii He HMCTEK CpPOK
XpaHeHHs TaKOi HHPOPMALIHH).

VYnpapnsiouwii BrpaBe, B cOOTBETCTBUU co cT. 160 I'paxkganckoro kogekca P®, npu noamicanuu
JIOKYMEHTOB OTYETHOCTH HCTIONB30BaTh (PAKCHMWIbHOE BOCIpor3BejieHre ((akcUMmIe) MOATIICH
YIOJMHOMOYEHHBIX JIML YTpPABISIOIIETO C TOMOUIbI0O CPEJCTB MEXaHMYECKOro WWIM HMHOIO
KOIMMPOBAHKS JTMOO UHOTO aHAJIOTa COOCTBEHHOPYYHOW TIOJIHACH.

Paznen 13. 3aBepenust CTopon

Kaxpgas Cropona maet apyroii CrtopoHe 3aBepeHHsi 00 OOCTOSATENbCTBaX B COOTBETCTBHUHM CO
cT. 431.2 I'pasknanckoro Kojgekca (manee — «3aBepeHns»), 4TO Ha JACHb 3aKmoucHus JloroBopa He
CyHIeCTBYeT HHKAaKWX OrPaHMUCHHH, KOTOpble MOIJM OBl TPEensITCTBOBATH WWIM CHENaTh
HEBO3MOXKHBIM 3aKJIIOUEHHE €10 HacToslero J[oroBopa M HUCHOMHEHHE €10 CBOMX 0053aTEIbCTB MO
HEMY.

Kaxxnas Cropona nonaraercst Ha 3aBepeHus, 1aHHble el 1pyroi CTOpOHOM.

Pa3znes 14. HaciaenoBanme AKTHBOB

Ho mnomydenuss wHpopMmaimm o cMmepru KimeHra YTpaBisiOmMii OCYIIECTBISAET YIPaBICHHE
AKTHBaMH B COOTBETCTBHH C YCJIOBUAMH HacTosmero /loroopa. Ilocne nomydennst nHGopMaImm o
cMmeprn Kimenra VYmpaBisgronmii OCyIIECTBISET yNpaBieHHE AKTHBAMH C YYETOM MOJIOKEHUN
nyHkToB 14.2-14.10 J{orosopa.

B cnyuae nonyuenust Y npapinsitonuM uHbopMaimu 0 cMeptu Kimenra Y npaBisiionuii 00s13aH:

CO JIHSI, CJICAYIOIIETO TIoCIe AJIs MoNTydeHus nHpopMatmi o cMepT Kimenra:

- MPHOCTAHOBUTH COBEPIICHUE CHEJOK (JIeMCTBHIA, Oonepalii, BKIIOUasi OCYIIECTBICHHE TpaBa
ronoca 1o llenHsiM Oymaram) ¢ AKTHBaMH, 3a MCKITIOYCHHEM TeX, 00S3aHHOCTH MO0 HCTIONHEHHIO
(coBepIICHMIO) KOTOPBIX BO3HUKJIA Y YMPaBISIOUIETO 0 MOMy4deHWs WHpopMalmm o cMepTH
Knuenra; u

- NpeKpaTUTh HAYUCICHUWE M B3uMaHue BosHarpaxknenws no JloroBopy, 3a HCKIIOUEHHEM
Bosnarpaxienus, npuuuTaronierocss YmpaBisiomeMy: (a) 3a TepuoJ BpEMEHH 10 MOMEHTa
noNydeHuss Y mpaBisionmM  uapopMaimu o cMmeptu Kimenra, wim (0) B CBS3W CO CIIEIIKOM,
COBEpIICHHOH YTPaBISIONIMM JO TaKOr0o MOMEHTa, WM (B) B CBA3H C HHBIM COOBITHEM
(00CTOATENHCTBOM ), HACTYIMBIIMM [0 TAKOT'O MOMEHTA;

MPOIOJDKATh COBEPILIATH JICWCTBUSA, HANPABICHHBIE HA TOMYYCHHE KCTIOJHEHUS M0 CJHAENKaM,
COBEPILIEHHBIM YTIPABISIIOIIMM C TPEThbHUMHU JIMIIAMHU 33 CcYeT AKTHBOB 0 TMONYYECHUS UM
nHpopmaipm o cmepru Kimenra;

MPOIOJDKATh COBEPLIATH JEHCTBUS, HAIPABJICHHbIE HA MOIYyYEHHE J0X0[a B OTHOLIEHWH AKTHBOB,
NPUOOPETEHHBIX Y TPaBIISIONIM 0 TIONyYeHUs UM HHpopMammi o cmeptu Kimenra.

B cinywae momydenms YmpamisitomnmM uHbopMammm o cMepru KimeHra YmpaBISIOIMiA BripaBe
MPOIOIDKATH yAepkuBaTh Pacxozasl o Jorosopy.

Undopmarmst o cmepru Kimenra MokeT OATBEPKAATHCS CIEAYIONIMMHE JOKYMEHTaMU:
CBHUJIETEJILCTBO O CMEPTY;

BCTYIMBIIIEE B 3aKOHHYIO CWIy pelleHue cyna 00 oobasnennn Kimenra ymepummM;

3alpoC WIM WHOM aHAJIOTMYHBIA JTOKYMEHT OT HOTapuyca, Cyla WIM HHOTO YIOJHOMOYEHHOIO
opraHa (JIMIfa), CBSI3aHHBIA C OTKPHITHEM HACIIEACTBA.

Hacnennuku Bopase, B cilydyae HajJWuusl Y HUX JOKYMEHTOB, MOATBEPXKAAIOIMINX BCTYIUICHUE UMH B
HACIleJICTBO, MPEJOCTaBUTH (HAMPAaBUTH) YMpaBJIAIOIIEMY 3asBIEHHE O Nepeiadye MM AKTHBOB
(manee — «3asBIIeHHE O Tiepe/lade aKTHBOBY») B COOTBETCTBUM IyHKTaMu 14.5.1-14.5.4 Jloroopa.
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14.5.1.

14.5.2.

14.5.3.

14.5.4.

14.6.

14.7.

14.7.1.

14.7.2.

14.7.3.

14.8.

14.9.

14.10.

3asBleHHE O Iepenade aKTHBOB JOJDKHO coiepxkaTh: GUO nHacnenHyka, €ro NaclopTHbIE JaHHbIE
(cepwsi, HOMEp, HAUMEHOBAaHHE BBIIABILETO OpraHa, JaTa BBIAAYH, KOA TOAPA3AENICHUA) U MECTO
peructparmm, GO Kmmenra, naty u Homep JloroBopa, peKBM3UTH 0aHKOBCKOTO CUETa, OTKPBITOTO
Ha WMS HACJICIHMKA B POCCHIICKOM OaHKe (B ciiydae mepeBofia JIeHe:KHBIX CPEJCTB), PEKBU3UTHI
cyeTa Jlerno, OTKPBITOrO0 Ha MMsl HaclieHWKa (B ciiyuae mnepeBoa LleHHbIX Oymar), KOHTaKTHbIE
JaHHbIE HaclieJHUKa (TIOYTOBBIA ajpec, HOMep TejedoHa, aapec SNIEKTPOHHOW mouThl). Ha
3asBieHMM O Tiepejaye aKTHUBOB JIOJDKHA OBITH TOCTABJIEHA €ro JaTa M TMOANKMCH HACIEIHHKA.
Hacnennuk BripaBe yka3aTh B 3asBJICHHH O TIepefadye aKTHBOB TOJBKO OIMH OaHKOBCKHI CUET JJIS
repeBoJa Ka)10ro BUAA BaIOTHI, B KOTOPOU BhIpaxKeHs! JleHeKHbIe CPeICTBA, U TOJIBKO OAHH CUET
JIeTio JIJIsl lepeBoia Kaxkaoro Buaa LleHHpix Oymar.

B ciyuae ecnm Haciie THUKOB HECKONBKO, KaXKABIA M3 HHUX MPEJOCTABISIET (HAMPABIIAET) OTIEIbHOE
3asBieHue 0 nepeadye akTUBOB B OTHOIIEHUU €05 JIMIHO.

K 3asgBnenmo o mepepade aKTHBOB JODKHA OBITh NPWIOXKEHA HOTApHAJIbHO 3aBEpeHHAs KOIMS
JOKyMEHTOB, TIOJTBEPKIAIOIIMX BCTYIUICHHE HACIIETHUKAMH B HACJIEACTBO (CBHIETEIHCTBO O MpaBe
Ha HACJIEJICTBO IO 3aKOHY, CBUIETEJILCTBO O IPABE HA HACJIEACTBO IO 3aBEIIAHUIO, CBUAETEILCTBO O
npaBe COOCTBEHHOCTH MEPEKUBILETO CYNpyra Ha OO B OOIIEM HMYILECTBE CYNPYTOB), & TAKKe
KCEPOKOIMSI MacropTa (3arojHeHHbIE CTPaHMIIB) HACIIEIHMKA. Y IPaBISIONMIA BlpaBe NOTpedoBaTh
MPEIOCTABICHUS OpPUIMHAJIOB JOKYMEHTOB, TMOATBEPKIAIONMX BCTYIUICHHE HACTCIHUKAMU B
HacienctBo. K 3asBneHmio o nepegadye akTHBOB MOXKET OBITh NPWIOKEHA HOTApHAJIbHO 3aBEPEHHAs
KOIWS COTJIALIeHNs HACJIETHUKOB (COIJAIICHNs O pa3/ese HACIeCTBA).

JIOKyMEeHTHI, YCTAHABIIMBAOILME MPABO HACJIEIHWKOB HA HACJIEICTBEHHOE MMYILECTBO B JOJSIX, HE
MPUHIMAIOTCS] K UCTIONIHEHMIO, €CJIM OHU HE TIO3BOJISIIOT OCYIIECTBHTH pa3felieHHe MMyIIecTBa 0e3
00pa3oBaHMsl IPOOHBIX YaCTEH.

VYpasmsitonuii  OCyIecTBIsIeT TnepeBon JIeHeKHbIX CpeAcTB Ha cueT (cuera), yKa3aHHBIN
(YkazanHeie) B 3asiBIeHMM O Tiepejade akTuBOB, B TeueHue 5 (IlsTm) pabourx Hei, a mepeBoa
[lennpx Oymar Ha cyeT (cueTa) Jerno, yKa3aHHbIH (YKa3aHHbIE) B 3asBICHUH O TIepejaue aKTHBOB, B
teuenne 15 (IlarHapmarm) paboumx AHEH, B 00OMX CIydasx MOCJTE TONy4eHUs 3asBICHHS O
repeade akTUBOB BMECTE C YKa3aHHBIMH B IyHKTe 14.5.3 JloroBopa JOKyMEHTaMU.

VYpasmsitonyii BpaBe M0 CBOEMY YCMOTPEHHMIO Ha OCHOBAHMM 3asIBJICHMS HACJIEIHUKA (ajee —
«3asiBNIeHHE O MPOJaXKe aKTHBOBY») M B MOPSAKE, yCTaHOBICHHOM myHKTaM#u 14.7.1-14.7.3 JloroBopa,
peanmm3oBaTh AKTHBBI, YKa3aHHbIE B JOKyMEHTaX, TOATBEP)KAAIONIMX BCTYIUICHHE HACICJTHUKA B
HACJIEICTBO, U NEPEBECTH JICHEKHYI0 CyMMY B pPyOJIsiX, TMOJYYEHHYIO OT TAaKOW peajm3alyy, Ha
0aHKOBCKMI cueT HaclieqHUka. Bo m30ekaHWe COMHEHWH, YTIpaBJSIONIMA BIpaBe OTKa3aTh B
HCTIOJIHEHWH 3asiBJICHUSI O MPOJa)Ke aKTUBOB 0€3 OObSICHEHUS! IIPUY UH.

3asBleHHE O NpOJa)Ke aKTHBOB JOIDKHO cojepxkaTh: OO HaciegHuka, ero macropTHHIE AaHHbIE
(cepwsi, HOMep, HAUMEHOBAHKE BBIIABINETO OpraHa, JaTa BBIAAYH, KOJA TIOAPA3/CIICHUS) U MECTO
peructpaimy, PO Knuenra, naty u Homep JloroBopa, HAUMEHOBAaHHE M KOIMYECTBO Ka)10Tr0 BUIA
I{enHbIx Oymar, MojuIeXkalyx peaan3alky, peKBH3UTbl OaHKOBCKOI'O cYeTa B PyOJISIX, OTKPBHITOrO Ha
UMSI HACJIETHMKA B POCCHICKOM OaHKe, HJIsI TIepeBO/Aa JICHEXKHOHM CYMMBI, TONTyYE€HHOH OT
peammsaryu [{eHHBIX Oymar, KOHTaKTHBIE JTaHHbIC HACIICTHUKA (TOMTOBBIN ajpec, Homep TeedoHa,
aJipec MEKTPOHHOM No4ThI). Ha 3asiBrenHun o npojgake akTUBOB JOJDKHA OBITH TIOCTABIICHA €TO0 J]aTa
U NOAMMCH HacneqHuKa. Hacneanuk BopaBe yka3aTh B 3asiBICHHM O MPOAAXKE AKTHBOB TOJBKO OAWH
0aHKOBCKHI cUeT s iepeBoaa J{eHeKHbIX CPeCTB.

B ciyuae ecnu Haclie THUKOB HECKONBKO, KAXKABIA W3 HUX MPEJOCTABISIET (HAMpPaBisAeT) OTeIbHOE
3asBieHre 0 NPoJaXke aKTUBOB B OTHOIIEHUH CE0S1 JIMTHO.

K 3asgBmenmio 0 mpomake aKTHBOB JIOJDKHBI OBITH TIPWIOKEHBI JTOKYMEHTBI, yKa3aHHbIC B
nyakTe 14.5.3 JloroBopa, a Takke MOXET OBITh MNPWIOKEHA HOTApHAJIbHO 3aBEPEHHAS KOS
COIJIAIICHNS] HACJIEAHUKOB (COIJIAIICHHS O pa3Jielie HacleACTBa).

Ecmm 3asBnenne o mepegaye akTHBOB WM 3asiBICHHE O MPOAAKE aKTHUBOB MOAACTCSA B OTHOLLICHUU
UMYIIECTBA  HECOBEPIUCHHONETHUX  HACIEIHMKOB, YNpaBIOLMIA  BIpaBe  NOTpeOOBaTh
NPEJOCTABUTh HOTApHUAJIbHO 3aBEPEHHYIO KOIMIO pa3pelleHUs OpraHa OMEKU U MONeYMTeIbCTBA.
Yopapasirolii BOpaBe yAEpKaTh U3 CyMMBbI JI€HEKHBIX CpPEICTB, MEPEBOAUMBIX HACIICIHUKAM,
cymMBbl BozHarpaxknenus u Pacxonos.

B ciyuae mHegocTaTouHOCTH B cocTaBe AKTHBOB yMepiuero Kimenra cymm JleHeKHBIX CpeCcTB A
MOKpBITHSI cyMM BosHarpaknennst u Pacxono, Ynpapisitomuii Bpase npoaaTs LleHHbie Oymaru B
KOJITIMECTBE, HEOOXOMMOM ISl TIOKPBITHS CyMM Takoro BozHarpaxknenus u Pacxonos.
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15.1

15.2.

15.3.

15.4.

15.5.

15.6.

Paznen 15. KonpuaeHunanbLHoCcTh

CTOpOHBI JTOTOBApUBAIOTCS, YTO (haKT 3aKIOUYEHUs W cylecTBoBanus JloroBopa, nHpopMaIms u
JIOKYMEHTBI, OTHocsumecs: K JloroBopy, CUMTarOTCsl KOH(QUISHIMAJIbHBIMM M HE PaCKpHIBAIOTCS
HUKaKUM TPETHHMM JIMIIAM, UCKJIFOYasi KOHCYAbTaHTOB CTOpOH, ayAUTOPOB Y MPABIISIOIIETO, & TAKXKe
OpPraHoB TOCYIapCTBEHHOW BIIACTH B COOTBETCTBHM C JEHCTBYIOUIMM 3aKOHOJATEIbCTBOM
Poccuiickoit @enepammm. O6s3arenscTBa CTOPOH, M3JI0KEHHBIE B HACTOSIIEM IMyHKTE, COXPAHSIOT
cuwly mnoclie nmpekpameHuss aeiictBus  JloroBopa. IlomoxkeHust HACTOSIIErOo IyHKTa HE
pacmpocTpaHsitoTCsl Ha WHPOPMAIMI0O M JIOKYMEHTBI, KOTOpbIE MOTYT OBITh TIONyY€HBl U3
00IeTOCTYIHBIX HCTOYHUKOB.
Vnopapidronmii MMEeT MpaBO pacKpblBaTh TpeTbUM JmiaM uHopmammo o Kimenre, kak
yupeaureie  JIOBEpUTENIbHOrO  YIpaBieHWs, TONBKO B Ciy4asX, HOpeayCMOTPEHHBIX
3aKOHOZATENLCTBOM Poccuiickoit denepanmm.
VYhpaBmsionyii HE HeceT OTBETCTBEHHOCTH 3a pasrjameHue (pacKpbITue) KOH(HIECHIMATIbHON
nHpopmaimm Kimenra wiM TONydeHHE TPETBUMH JIMIAMU JOCTYNa K KOH(WIEHIMAJILHON
nHpopmaimm Kimenra B pesynbTarte MepechbUIKM Takod HHGOpMaIMM € DICKTPOHHOH MOUYTHI
Kimenra (wm Ha 31ekTpoHHyro mouty Kimwenra) wwi B JlnuHom kaGunete KimmeHra He 1o BHHE
Ynpasistomero.
Kmuenr naer Ympammsiomemy coriiacue Ha mnepenady uHpopmaiwy, comepxkamieiics B JloroBope
WM oTHocsmelics K JloroBopy, B ciydasx, KOrja S5TO HEOOXOAMMO YTIpaBISIOMEMY IS
peammaiyu npaB mo LleHHbIM Oymaram, a TakkKe HHBIX CiydasX, KOorna 3TO HeoOXOAMMO IS
WCTIONHEHKsT  YTIPaBISIIOIIMM ~ €ro  o0s3aHHOCTed mo HacTosmiemy JloroBopy, —cieayrommm
KOHTpareHram:
- JIemo3uTapusM, B KOTOPBIX OTKPBITHI Cuera Jierno;
- peructpatopaMm, B KOTOPBIX OTKPBITHI JIMIIEBBIE CUETa JOBEPHTEIIHHOIO YHPABJIAIOLICTO B
CHCTEME BEJICHUSI peecTpa BilaIeNbIIeB IMEHHBIX ICHHBIX OyMar;
- 0aHKaM, B KOTOPBIX OTKPbITHl CueTa 10BEpUTEIHHOTO YIPABIISIOIIETO;
- OpokepaM, OpraHu3aTopaM TOPTrOBIHM M KOHTPAareHTaM Mo CAeJKaM ¢ AKTHBaMHU,
- aMwureHraM L[eHHBIX Oymar;
- TIOBEpEHHbIM Y MpPaBIIAIOLIEro M0 JIOroBOpaM HOpydYEeHUs.
VYpassttonuii ocyniecTBIsIeT 00pabOoTKy MEPCOHANBHBIX JaHHBIX KimeHTa B IesX 3aKioyeHus,
UCTIOJIHEHMSI M pacTopykeHust JloroBopa B cooTBeTCTBUU ¢ TpeOoBanmsiMU DeiepaabHOTO 3aKOHA OT
27.07.2006 Ne 152-®3 «O mepcoHaIbHBIX JAaHHBIX» W MHBIX HOPMATHBHBIX TPABOBBIX aKTOB.
Jlis miened ocymecTBICHUS NEeHCTBUA Y mpaBisitomniero, ommcanHeix B 1.11.4 JloroBopa, Kiwment
MpelocTaBIgeT corjacue Ha oOpabOTKy TMepCOHANbHBIX AHHBIX, B TOM WYHCIE CIOCOOOM
TpPaHCTPAaHUIHOM Meperayy, COrJalllaeTcsl, YTO IEPCOHAJbHbIE JAHHbIE MOTYT OBITH IepeJlaHbl,
BKJIIOYAs, HO HE OrpaHMYMBAsICh, U TOCJEYIOIIeH 00pabOTKM M TpaHCTPAaHWIHOM Iepenady, B
HebGankoBckasi KpeaurHasi opraHmzaimst AKIFOHEpHOe o0mecTBo «HammoHanpHBIN pacyeTHbIH
nenozurapuiny OI'PH 1027739132563, UHH 7702165310, (105066, Mocksa, yn.CrnaprakoBckasi,
1.12), MockoBckasi Koyierusi aBokaToB «SIkoieB u napTHepb» (105062, Mocksa, niep. KazeHHbiii
b., n.2) OI'PH 1037709034450, UHH 7709418827; Komnerus agBokaToB «MOCKOBCKasi TOpoJCKast
komieruss  anBokatoB  «Jlempkpenepe»  OI'PH 1037706023640, WHH 7706298825,
(119180, Mocksa, yia. Manas I[Tomsinka, 1.5); OOIIECTBO ¢ OrpaHHMYEHHON OTBETCTBEHHOCTHIO «CTeM
dopsapa» OI'PH 1227700346950, UHH 9703092820, (123610, Mocksa, KpacHonpecHeHckasi Hao,
a. 12, srax 12 xom. 88-99), AnBokatckoe Oropo r. MockBbl «Ppibanku, ['opuynsH, dskuH 1
mapreepe» (127051, r. MockBa, OymsBap LlBeTHOW, a. 2 »3raxx / ToM. / KOM.
5/1/40 - MHuorodyHkImoHambHbIH komiieke «Jlerenmna IBetHoro»), AO «Paiibdaiendbank»y OT'PH
1027739326449, WHH 7744000302, 119002, MockBa, 1mwr Cwmosenckas-Cennast, a. 28),
MunuctepctBo ¢unancoB benbrum, (bymsBap o Pya AmsGepra II 33. 1030 Bproccens, benbrus
(The General Administration of Treasury of Federal Public Service Finance, Boulevard Du Roi
Albert 11 33. 1030 Brussels Belgium), Eepoxmp bank C.A. C.A. / H.B., 1 BymsBap [0 Pya
Anp6epra 11 33. 1210 bproccens, benbrus (Euroclear Bank S.A./N.V. 1 Boulevard Du Roi Albert 11,
1210 Brussels, Belgium), Oesterreichische Nationalbank (Otto-Wagner-Platz 3 1090 Vienna),
Deutsche Bundesbank (Wilhelm-Epstein-Strabe 14 60431 Frankfurt am Main Germany,
MunrctepcTBo ¢unancoB JIrokcemOypra (Ministere des Finances, 3, Rue de la Congregation L-1352
Luxembourg), wmHble roCcymapcTBeHHble  opraHbl  EBporeiickoro  coro3a, llIBetiapum,
BemkoOpuranny, CoeiMHEHHBIX IITATOB AMEPUKH. KaK HENOCPEICTBEHHO CAaMMM Y MPaBIISIOIINM,
TaK ¥ 4epe3 TPEThUX JIML, OKa3bIBAIOILMX YCIYTH Y PABIITIOLIEMY.
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16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

16.10.

16.11.

16.12.

16.13.

16.14.

Paznen16. OrBeTcTBeHHOCTH CTOPOH M dopc-MaxKop

CTOpOHBI HECYT OTBETCTBEHHOCTD 328 HEHA/IJIEKAIIee MCTIONHEHNE CBOMX 0053aTeNbCTB 10 JloroBopy
B COOTBETCTBUMM C JACHUCTBYIOIIMM 3aKOHOAATEIbCTBOM Poccuiickoii denepaimu u JloroopoM
TOJIBKO TP HAJNYUN BHHBI.

B ciyuae Hapymenus cpoka Bo3MerieHust PacxomoB Y mpaBismomero B ciiy4yae, npeaycMOTPeHHOM
pasnenom 11 JloroBopa, KimmeHnr mo TpeGoBaHMIO YNpaBiAIOLIEro BHIIUIAUYMBAET IIEHU B pazMepe
0,01 (Homp meibIx oflHa coTast) MPOLICHTa OT HeYIUIauEeHHONH CYMMBI 33 KaXKIbIH IEHD MPOCPOUYKH.
Yrpasisitonuii He HECET OTBETCTBCHHOCTH 3a YOBITKH, HACTYIMBIIMEG B pe3yibTaTe JeHCTBHIA
(6e3neiicTBuii) Kimenra (B TOM dYHCIE MPU JOCPOYHOM BO3Bpate AKTHBOB), YIyIICHHH WIN
3a/1epKeK co CTOpoHbl KieHTa B UCTIONHEHHH CBOMX 00S3aTENILCTB WM Peajl3aliiy Ipas.
VYmpaBmsitoluii HE HECET OTBETCTBEHHOCTH 3a YOBITKM KiMeHra, SIBISIIOIIMECS CIIEJCTBUEM
JIOCPOYHOTO BBIBOJa AKTHBOB.

Viata neHd M BO3MEIIEHWE YOBITKOB, MNPUYMHEHHBIX HEHCTIONHEHMEM WIM HEHaJJIekKalHM
UCTIONIHEHHEM o0s13aTenbeTB 1o JloroBopy, He ocBoOOknaroT CTOPOHBI OT HCIIONHEHMSI CBOMX
00s3aTenbeTB 1o JloroBopy.

VYnpaBisitolyii He HeCceT OTBETCTBEHHOCTH 3a HEMPaBOMEPHOE yAEpXKaHHe SMHUTEHTOM LleHHbIX
OyMmar HaJOroB WIM JIOOBIX IPYTMX JEHEKHBIX CYMM K3 CYMMBbl HAYWCIICHHBIX IUBHICHIOB M
TFOOBIX APYruX 10X0a0B 1o L{eHHsiM Oymaram.

Y npassttoliyii He HeceT OTBETCTBEHHOCTH 32 YOBITKU JIMOO MHBbIE HEOJIaronpusiTHhIC TIOCIEICTBUS,
Bo3HMKIIME y Kinmenra B cBsizu ¢ HewcrnonHeHMeM KimeHTOM 005S3aHHOCTH MO MPEIOCTABICHHIO
Ynpagsttoriiemy uHQOpMaIM (JOKyMEHTOB) B COOTBETCTBHH ¢ TyHKTOM 4.2.5 JloroBopa.

Hu ogna m3 CTOpoH HE HECET OTBETCTBEHHOCTH 32 HEUCTIOJIHEHUE WM HEHAJICKAILEE HCTIOJIHEHHE
cBOMX 00s13aTenbCTB MO JloroBopy, eciM Takoe HEHCTIONHEHHE WIM HEHaJAJe)kallee HCTIOIHEHHE
SIBIIICTCS CJICJICTBUEM OOCTOSATEIILCTB HEMPEOIOIMMOIN CHITBI ((hopc-Maskop).

ITox obcrosTenscTBaMU HempeonoauMoi cwiel (¢opc-maxopoMm) CTOpOHBI MOHMMAIOT TaKue
00CTOSTENBCTBA, KOTOPbIE BO3HUKIIM TOCIie 3aKioueHust JloroBopa B pe3ysbTaTe HEeTpeaBHICHHBIX
U HEOTBPATHMBIX TPH JAaHHBIX YCJOBMSIX COOBITHH dYpe3BbluaiHOro xapakrepa. K momoOHbIM
obctosTensctBaM CTOPOHBI OTHOCAT TAaKXKe JEHUCTBHSI OpPraHOB TOCYIApPCTBEHHOM BIIACTH H
yIpaBJeHus], AENA0Me HEBO3MOXHBIM JIMOO HECBOEBPEMEHHBIM HCIOMHEHHE CTOpPOHAMH CBOMX
obs3atenscTB 1o JloroBopy, a Taxke NpeKpalleHre, MPHOCTAHOBJIECHHE PAaCUETHBIX, TOPTOBBIX,
KJIMPUHIOBBIX, JIE€TIO3UTAPHBIX ONMEPAIMii OpraHM3aTopaMH TOProBiu (OMp)KaMmu), IEMO3UTapUIMU
WM JIepKaTesIsIMU  PEeCTpOB BIaJeibLieB IEHHBIX OyMmar Ipd YCJIOBHM J100pPOCOBECTHOIO,
CBOEBPEMEHHOTO M OCMOTPHUTENILHOrO JeicTBHs CTOpOHBI, CCHUIAIOIICHCS Ha OOCTOSATEIbCTBA,
yKa3aHHbIC B HACTOALIEM ITyHKTE.

B ciryqae BO3HMKHOBEHHSI 00CTOSITEILCTB HEMPEOJOMMMON CHTHI ((hopc-Makopa), CPOK BBHITIOTHEHAS
CropoHamMu 00s3aTeNbCTB MO J[OTOBOPY MPHOCTAHABIMBACTCS HA BPEMs, B TEUEHHE KOTOPOTO
JEHCTBYIOT TaKue 00CTOATENILCTBA.

CTopoHa, HCIOJIHEHHE O0053aTEIbCTB KOTOPOH OKa3ajJoch HEBO3MOXHBIM BCIEICTBHE JEHCTBHS
00CTOSTENLCTB HEMpPeoaoIuMoil cuibl (opc-maxkopa), 00si3aHa YBEAOMUTH 00 3TOM JIPYTYIO
Cropony B cpok He no3anee 5 (ITsatu) pabounx qHEH ¢ MOMEHTa, KOTrJla HAYaJoCh IEHCTBHE TAKUX
00CTOSATEINBCTB.

Ecm CropoHa He HampaBUT WM HECBOEBPEMEHHO HANPABHUT YBEAOMJICHHE, NMPETYCMOTPEHHOE B
nynkTe 16.11 JloroBopa (ecii TOIBKO HEBO3MOXKHOCTh HATIPABHTH TAKOE YBEOMIICHHE HE BbI3BaHA
JICHCTBHEM OOCTOSATEIILCTB HeNpeon oMo cuibl (opc-maxopa)), sra CTOpOHa JIMIIIACTCS MpaBa
CChUIAThCA HAa OOCTOSATENLCTBA HEMPEOAOTMMON cHitbl ((hopc-Makopa) B IEsIX OCBOOOXKIEHHS OT
OTBETCTBEHHOCTH 32 HEHCTIONHEHNE WM HEHaJJIeXkKallee UCTIONHeHNe 00 s3aTenbeTB 1o JloroBopy.
Ecm xapakrep o0cToATeNnbCTBA HENPEOAOMMMON cibl ((opc-Maxopa) COXpaHIIOTCS B TEUEHHE
oonee wem 1 (Omuoro) mecsa, CTOPOHBI TIPMHAMAIOT COBMECTHOE PEIICHHE O BO3MOXKHOCTH
coxpaHeHus Jlorosopa B cuie.

B cBa3u ¢ BBeaenuem npotuB Poccuiickoin @egepalyy, poCCUHCKUX OpraHU3alMid U IOPUINY €CKHX
1 (BUYECKHX IHI 3amnpeTUTeNbHBIX Mep (caHkimil) co ctoponsl CIIIA, EBpomeiickoro coro3sa,
BemmkoOpurannm M HEKOTOPBIX WHBIX TOCYAApCTB (TEPPUTOpHI), HEKOTOPHIX HHOCTPAHHBIX
OpraHmM3al|ii, BKJIFOYas WHOCTPAHHbIE OpraHM3almK (DMHAHCOBOTO pBIHKA (3MUTEHTHI, OaHKH,
JETO3UTAPHH U TIP.), & TAKXKe OTBETHbIMU Mepamu Poccuiickoi Penepaiyy, CyniecTBYIOT WIA MOTYT
CyLIECTBOBATh 3HAYMTEJbHBIE OrPaHMYECHMSA, C OTHUM CBsI3aHHbIE, OyAeT HEBO3MOXHO WIH
3aTPyJHUTENIFHO OCYIIECTBISITH TpaBa BIaJeblid, MONB30BAaHAE M PACIOpsDKEHHE (DMHAHCOBBIMU
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16.15.

16.16.

MHCTPYMEHTaMH WHIH JEHEKHBIMHU CPEICTBAMU. B 4acTHOCTH, TAKMMU OrpaHAY €HISIMH SIBIITIOTCSI:
HEBO3MO)KHOCTH TMPOBEACHMS ONEpalMii ¢ HHOCTPAHHBIMHM LEHHBIMH Oymaramu (B TOM YHCIIE
HEBO3MO)KHOCTh M3MEHEHHMSI MecTa XpaHeHWs) M KaK CJIEJACTBHE HEBO3MOXHOCTH IONyYEHHUS
WHOCTPAHHBIX LEHHBIX OyMar W3 JIOBEpUTENHHOrO YINPaBICHWA KaK B HATYpalbHOM TaK M B
JIeHEe)KHOW (opMe, KOHBepTalmsl MHOCTPAHHBIX LICHHBIX OyMar (B TOM 4YWHCIE TNPUHYAUTEIbHAs),
M3MEHeHHEe crocoba WU TOpsiJIKa WCTIOJIHEHMS WM CTOPOHBI 0053aTeNbCTBa, OJOKMPOBKA
OaHKOBCKMX CUETOB IUIATEKHBIX areHTOB TI0 MHOCTPaHHBIM IIEHHBIM Oymaram, HEBO3MOXKHOCTH WIH
3aJIEPXKKH TIONYYEHHsI TOXOJOB TI0 MHOCTPAHHBIM IICHHBIM OyMaraM WWIM WHBIX BBIIUIAT, B TOM
YUCJIE CPEICTB OT TIOTAIlCHMs, HEHCIIONHEHHE WHOCTPAaHHBIMHU KOHTPAareHTaMH MO CHEJKaM C
NCHHEIMA OyMaraM# CBOMX 00S3aTE€JIbCTB B OTHOIICHHM POCCUHCKUX YYaCTHHKOB (DHMHAHCOBOTO
pbIHKAa, B TOM YHCIIE Y4YpEIWUTEJICH YINpaBieHHWs, HEBO3MOXXHOCTH TONMYyYEHHs] KOPIOpATHUBHON
uHpOpMaIMy OT SMUTEHTAa HMHOCTPAHHBIX LIEHHBIX OyMmar, M3MEHEHUE BAJIFOTHI BBHIIATHI JOXO[a U
MOrallieHHs] TI0 MHOCTPAHHBIM LIEHHBIM OyMmaram, OT3bIB KPEIUTHBIX PEHTHUHIOB MeEXTyHapPOIHBIMH
KpEUTHO-PEHTUHIOBBIMU ar€HTCTBAMH, TOBBIIICHHBI PHUCK HACTYIUICHHS COOBITHH JIOCPOYHOTO
MOTAIIEHNs] MHOCTPAHHBIX LIEHHBIX OyMmar W mpodee.

Knent npusnaeT, 4To ykazaHHbIE OOCTOSTENHCTBA CIIOCOOHBI OKAa3aTh CYIIECTBEHHOE BIIMSHUE Ha
pe3yabTaThl MHBECTHUPOBAHUSI, U YTO B HACTOSILEE BpeMs HEBO3MOXKHO OMPEAEIUTHh WIM CHENATh
MPEATIONIOKEHNE OTHOCHUTENHHO TIepHoia BPEMEHH, B TEUEHHE KOTOPOr0 YKa3aHHbIE 00CTOSTEIbCTBA
OyAyT MPOAOIDKATH CylIecTBOBaTh. KIMEHT Takke MOATBEPKIAET, YTO Y NPABISIIOIIMN He HeceT
OTBETCTBEHHOCTHU 3a IIFOOBIE YOBITKHM, B TOM 4YHCIE IJIFOOOE yMEHBIIIEHHE CTOMMOCTH AKTHBOB,
KOTOpBhIE MOTYT BO3HMKHYTHh y KimeHTa mo mpuduHE WIM B CBA3HM C CYLIECTBOBAHHEM YKa3aHHBIX
BBIILIE OOCTOATEIIBCTB.

Kpome Toro, cnenyeT yuyursiBaTh, YTO caMu 10 cebe Helpy:KeCTBEHHbIC ACHCTBHS MHOCTPAHHBIX
TroCyJapCTB W OpraHM3alMii WWIM OTBETHbIE MEpbl JIPYTHMX TOCYAApCTB W OpraHM3alMii MOTYT
NPUBECTH HE TONBKO K CYIIECTBEHHOMY OIPaHMYCHHIO IpaBa pacropsKeHus (PUHAHCOBBIMU
MHCTPYMEHTaMHU U JI€HEKHBIMHU CPEJCTBAMU, NMOJYYECHHBIMHU MO TAaKUM IIEHHBIM Oymaram, HO U K
TOJTHOM yTpaTe TpaBa BiaJeHUsI IMU (JIUIIICHHIO MpaBa COOCTBEHHOCTH HA HUX).

Crnenyer y4ureIBaTh, 4YTO B Ciydae pea3alldd pPUCKOB, POCCHHCKHE WH(PaCTpyKTypHbIE
opraHm3aly (B TOM YHWCIIE JOBEPHUTENbHBIN YNPABISIOUIMI) HE HECYT OTBETCTBEHHOCTH TEpenl
WHBECTOPOM 32 HACTYMHMBILKE MOCIIEICTBYS.

VYnpasnsitolyii BIpaBe WHUIMUAPOBATH oOpalieHne B mHTepecax KimeHra B KOMIETEHTHBIE OpPraHbI
MHOCTPAHHBIX TOCYJapCTB Ha TOJNYYEHHE pa3pelieHus] Ha pa30JOKMPOBKY AKTHBOB C IIEJIbIO
TMOJIHOTO WM YaCTHUYHOTO YCTPaHEHMsS OIPaHMUEHHH 1O PacToOpsKEHHIO AKTHBAMH, ONMCAHHBIX B
nynkre 16.14 JloroBopa (manmee 3a0nokupoBaHHBIE AaKTWMBRI W 3ampoc Ha Jlnmensuio
COOTBETCTBEHHO).

Knenr yBemomiieH, uTO B CBS3M ¢ mojadeil 3ampoca Ha JHICH3MIO, 3a0JI0KMPOBAHHBIE AKTHBBI
KJIMEHTOB, HAXOJSIIUECS! B JOBEPUTEIILHOM YIPABJICHUH, U B OTHOIICHAM KOTOPBIX Y MPaBIISIFOIINM
nojiaH 3amnpoc Ha JIMLEH3HMIO, HE JIOJDKHBI SIBIIITHCS NPEAMETOM CJIIEJIOK, MX MECTO XpPaHEHWs He
JIOJDKHO MBMEHITHCS U T.IL. KJMeHT cornamaeTcsi, 4To B CBSI3U C BBHIICH3IIOKEHHBIM, Y IPaBISTFOIMN
BIIpaBE He TMPOBOAUTH Omepaimy ¢ 3a0JIOKUpOBaHHBIMU akTHBaMu Kivienra, HauuHasi ¢ 21 HOsOps
2022 roaa wim AaThl (HaKTUIECKOM Mojavy 3anpoca Ha JIMICH3HIO B 3aBHCHMOCTH OT TOTO, KAKOE 13
COOBITHII HACTYNUT paHee, U A0 MOMY4YeHUs OT MHOCTPAHHOIO KOMIIETEHTHOrO OpraHa peLIeHHs 1o
3amnpocy Ha muuensuo (nanee — Ilepuon). Knmenr obsi3yercst He coBepiiaTh Aeictuil B [lepuon,
HampaBJICHHBIX Ha W3MEHEHHE MecTa XpaHeHWs 3a0JOKMPOBAHHBIX AKTHBOB, MX YAaCTUYHBIM WIH
TIOJTHBIN BBIBOJI M T.11., @ TAK)Ke He OYJET UMETh K Y MPABIISIONIEMY HUKAKHX TPETECH3UI CBS3aHHBIX C
HEBO3MO)KHOCTBIO COBEPILCHHS Onepalmii ¢ 3a0I0KMPOBAHHBIMU aKTHBAMH, a TAKXKe CBSI3aHHBIX C
HapymeHeM KimeHTom yka3aHHOTo 00s513aTesbCTBA.

Knvent nacTosummM 3aBepsieT Y MpaBISIOLIETo, YTO HE SIBJISIETCS JIMIOM TOJBEPTHYTHIM CAHKLISIM
HEJIPY’)KECTBCHHBIX TOCYJapCTB, JHOO HWHBIM 00pPa30oM CBSI3aHHBIM C TAKUMH CaHKIMOHHBIMU
mvamu. Bee yObITKH, TIoHeceHHble KIMEHTOM BBUIY HEJOCTOBEPHOCTH JaHHOTO 3aBEpeHUs He
MOTYT OBITh NpEebsIBICHBI Y PaBIAIOIIEMY, PUCK HECEHUS YKa3aHHbIX yOBITKOB KimeHT monnmaet
n mnpuHnMaeT. Takke KimieHT o3HakOMIIeH, 4YTO TpuHajiexkanme Kimenty ¢uHaHCOBBIC
HHCTPYMEHTBI, 3MUTEHTbl KOTOPBIX MOABEPrHYTHl CAHKLMAM HEIPY>KECTBEHHBIX I'OCYAAapCTB, U
JICHE)KHbIE 0053aTeNbCTBA 10 HAM HE CMOTYT OBITh Pa30JIOKMPOBAHBI JO CHATHS CAHKIMOHHBIX
OTpaHMYCHUH, B CBA3M C 4YEM, 3anpoC Ha JIMICH3MIO B OTHOLICHWM YKa3aHHbIX AaKTUBOB
VY paBisonmM MOXET He HAMPaBISATHCS.
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Paznesn17. Cpok neiicTBusi loroBopa u nopsiiok ero J0CPOYHOIo Npe Kpaie HAsl

JloroBop nielicTBYeT B TE€UECHHE CPOKA, yCTAHOBICHHOrO B CTaHIapTHOM CTPATETHUH YIPABIICHUS.
ITpu orcyrcTBuM 3asBieHus moOoil 3 CTOpoH o mpekpaiieHuu JloroBopa He MeHee 4yeM 3a
30 (TpunnaTe) KaneHAApHBIX JHEW 10 OKOHYAHWS CpoKa ero jaeicTsms, JloroBop cuwraercs
NPO/UIEHHBIM HAa TOT € CPOK M Ha T€X € YCIOBHSX, KOTOpbIE NpeaycMoTpensl CTaHmapTHON
cTparterueii ynpasienus. Cpok neictBus JloroBopa MoxeT ObITh NPOJICH YKa3aHHBIM B HACTOSIIEM
nyHkTe JloroBopa criocoOOM HEOrPaHMUEHHOE KOIMYECTBO Pas.

JloroBop MOkeT OBITH PacTOPrHYT MO cornacuio CTOPOH, a TakkKe Mo MHUIMaTHBe J000i n3 CTOpoH
B OJTHOCTOPOHHEM BHECY/I€OHOM MOPSIKE C TMPEeIBAPUTENHLHBIM MIMCHbMEHHBIM YBEIOMIICHHEM JIPYroi
Croponst He Menee, yeM 3a 30 (TpuanaTe) KameHOApHBIX JHEH O MpeanonaracMon JaThl
npekpamennst JloroBopa. Kimenr Ttakke BOpaBe oOTKa3zaTbecs OT HacTosmero JloroBopa B
OTHOCTOPOHHEM BHECYJeOHOM TOpsiiKe, HanpaBuB Y paBisitomemMy Ilopydenre Ha BBIBOJ AKTHBOB
B OTHOLICHWH BCEX AKTHBOB, HAXOASIIMXCS B YIPABIICHHUU.

B ciygae nmpekpamenus Jlorosopa, BKIIrouas JOCPOYHOE MpeKpalleHue, Y IpaBIIIOLIHil BO3BpAIaeT
Kmenry naxonsiiuecs: B ympaBieHMH AKTHBBI 32 BBIUETOM MpHHMHTAroIerocs BozHarpaxaeHus,
PacxonoB u mopsiexanmx yaepxKaHiio HaJIOTOB.

Bozepatr AxtuBoB Kimenry B cBs3u ¢ pacTopkenreM [loroBopa mo WHMIMATHBE Y MPaBISIOLIETO
WIN B CBSI3U C OTKAa30M Y MPABIIIIOIIETO OT TMPOJIOHTaIiy J{oroBopa OCyIeCcTBISIETCS HA OCHOBAHUN
[Mopyuenust Ha BbiBox AxtuBoB. Ecnu Kimenr ne npenocrasmsier [lopyuenne Ha BbIBOI AKTHBOB IO
TpeOOBaHMIO YTPABISIONIETO, YTPABISIONMA BIpPaBE OCYIIECTBUTH BO3BpaT AKTHBOB IO
pEKBM3HUTAM, yKa3aHHBIM B 3asBICHHM O MpHUCOeAMHEHWH. B ciydae ecnm BO3BpaTUTh AKTHBBI TIO
YKa3aHHbIM PEKBM3UTAM M0 KaKuM-IMOO MPUYMHAM HE TMPEJICTaBIIETCS BO3MOXKHBIM, TO
VYnpapisdonmii IMeeT NpaBo BHECTU AKTHBBI B JIETIO3UT HOTapHUyca.

Bozepat AxtuBoB Kimenry B cBsi3u ¢ pactopkenHuem JloroBopa mo mnHmmatuBe Kimenra wmm B
cBs3M ¢ oTka3zoM Kimenra or mpononraimmu [lorosopa ocyuiectBisieTcsi Ha ocHoBaHuM [lopydenus
HA BBIBOI AKTHUBOB.

Bo3Bpar AKTHBOB OCymIECTBISIETCS YTNPaBIAIONMM B MOPSAKE, MPETYCMOTPEHHOM pasnesioMm
Horosopa.

B ciyuae momyuenus YmpaBismomM HMYIIECTBa Tociie mMpekpaienus [loroBopa, HO B CBSI3H C
OCYILIECTBJICHHEM yIpaBiieHWs] B Tiepuon JAeicTBug Jloropopa, YTpaBifoOmMd NHCHMEHHO
yBEJIOMIISIET 00 3TOM JIMIO, C KOTOPhIM ObLT 3akmroueH Jloroop, B Teuenue 10 (ecsitn) padbounx
IHeW. YBenomuieHue Y paBIsIOLIEro JOJDKHO CONEP)KaTh MepedeHb HOIy4E€HHOIO UMYIIEeCTBa (BU,
KOJIMYECTBO, BaJlFOTa, CyMMa) M TpeOoBaHus (YCJIOBUSA) JUI TIEPEBOJA 3TOr0 MMYIIECTBA JIHITY, C
KOTOpbIM ObL 3akmoueH Jloropop. [laHHoe yBeOMJIEHHE HANpaBiisieTCs Y MPaBIISIOIIM TI0 aApecy
WIN 10 aJpecy MEKTPOHHON MOYTHI, YKa3aHHBIM B 3asBICHUM O IpUCOeIuHEHNU. JINIo, ¢ KOTOpBIM
ob11 3akmoueH Jlorosop, B Teuenue 10 (Jlecsti) pabouux qHEi mocie nomydeHus Y BeIOMJICHUSI OT
VYnpasisitolero, HampasisieT YnpasisitorieMmy IlopyueHue Ha BbIBOL AKTHBOB, COIEpiKallee
PEKBH3UTHI PACUETHOTO CcYeTa (CYSTOB) W/WIM JIMIEBBIX CYETOB B PEECTpax WHIHM CUETOB €TI0 B
JETO3UTAPHIX, HA KOTOpBIE Y MPABIIIONIMKA JOJDKEH NEPEBECTHU NOMyuYeHHOE UMYILIECTBO. B ciayuae
eciu Iyl TepeuurciieHus (IiepeBoja) UMYILECTBa Ha CUeTa, yKa3aHHBIE JIMIIOM, C KOTOPBIM ObLT
3aKkmoueH Jloropop, HE0OXOAUMO TONY4YUTh JIONOJHUTENIbHbIE JOKYMEHTBl WWIA CBEICHUS,
Y npasssttoniyii THPOPMHUPYET 00 3TOM JIHIO, C KOTOPHIM OBIT 3aKimoueH J[oroBop,  OCyIeCTBISIET
Takoe TepeurclieHde (MIEpeBOia) MOCiie TOMydeHHs HEOOXOAMMBIX JIOKYMEHTOB WWIM CBEICHUN.
Yrpasstonyii BO3BpAIAeT JIMIYy, ¢ KOTOPbIM ObLT 3aKiTtoueH J[oroBop, MMyIIECTBO 332 BBIYETOM
PacxonoB u mopiexanmx yaepxaHiO HaJIOTOB.

Pa3nen 18. IlpuMeHMMOe 3aKOHOIATEILCTBO M NMOPSAI0K pa3pe e HUsS CIIOPOB

JoroBop peryiaupyeTcs W TIOAJICKHT TOJKOBAHMIO B COOTBETCTBMHM C 3aKOHOJATEIHLCTBOM
Poccwuiickoit @eaeparmm.

CTOpoHBI OYAYT CTPEMUTHCS Pa3pelIuTh BCE CIOPBI M pa3Horiacus no J{oropopy win cBs3aHHBIE C
JloroBopoMm IyTeM IEPErOBOPOB.

Ecmn CropoHam He ymactcest yperyampoBath Tako criop B Teuenue 30 (TpumnaTv) KaiseHTapHBIX
JHEl ¢ MOMEHTa MMCbMEHHOTO yBeJgoMJieHus oxgHoi CTopoHo# npyroit CTOpPOHbI O BO3HUKHOBEHUU
Cropa, CTop MOKET OBITh TEpellaH IJisl pa3pelieHrs] B CyAeOHOM MOPSIAKE M0 MECTY HAXOXKICHUS
Y npaBisitonero.
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Paznen19. YBenomiienust u pekBu3utTbhl CTOpoH

Ecmm mHoe He ycTaHOBNEHO HacTosIuM /[oroBopom, Bce yBEeIOMIICHHS], OTYETHI, TPeOOBaHUS 1 UHAS
JIOKyMEHTaIws, mpeaycMoTpeHHast JloroBopom (nanee — «yBeJOMIICHUs»), HampaBisieTcs: Kimenry
(Mo BBIOOPY YTPaBISIONIEr0) 3aKa3HBIM THMCHbMOM C YBEJOMJICHHEM O BPYYCHHH, KypbepCKOU
CITy>k00H, Bpy4aeTcs MO POCIHCH, HATIPABISIETCS TIO0 aJpecy IEKTPOHHOW TIOYTHI, YKa3aHHOMY B
3asiBICHIM O TIPUCOCTMHEHHUM, ITyTeM €€ pa3Merierns Ha MarepreT—caiire, B Paznene «OT4eTHOCTH
AY» wwm B Jlmaxom xabureTe Kimenra. YBegoMIteHus B aipec Y MPaBISONIETO HATIPABIISTIOTCS 110
peKBm3UTaM, yka3aHHeIM B myHkTe 19.2 JloroBopa.

PexBuzuThl Y npaBisioniero:

00O «PCXb Ynpasnenne AKTUBAMID

123112, Mocksa, [Ipecaenckas Hao., a. 10, cTp. 2

WHH 7704814182 KIIIT 770301001

P/c 40701810300000000067%

B AO «Poccenpxo30ank» r. MockBa

K/c 3010181020000000011 1

BUK 044525111

Dn.nouta: info@rshb-am.ru

* Y Ka3aHHbIN CUET HE SBISIETCS CUETOM JIJIS TIEPEUHUCIICHUSI CPEJICTB B IOBEPUTEIIHHOE YIIPABIIEHNE

Pazgen20. AHTHKOPPYNIMOHHASA OTOBOPKA

CTOpoHBI MOATBEP)KAAIOT JPYr APYTY, YTO B MPOLECCE MOATOTOBKU K 3aKIIFOUECHHIO HACTOSIIETO
JoroBopa CTOpOHBI, MX TPEICTABUTEINH, MOCPEIHUKA U a(@IIMpoBaHHBIC JIMIA HE COBEPILIAJIH
JEVCTBHI, YKa3aHHBIX B HACTOAIIEM MNyHKTE. JlOMOMHWTENBHO Y IpaBISIIONM MOATBEPKIAET
Kmenty, uTo ykazaHHble JeHCTBHS HE COBEPIIAINCH €T0 PaOOTHUKAMM.

CTopoHbl 0053yI0TCSI 00€CneYMBaTh BBINOIHEHUE YCJIOBHI, MPETYCMOTPEHHBIX JAaHHBIM pPa3aesioM
Hacrtosuero Jloropopa, CBOMMU TNPeICTABUTEIIIMY, TOCPEHUKaMH, aQOIMPOBaHHBIMHU JIMIIAMY, a
Takke O00ECNeYMBAIOT BBINOJHEHHE YCJIOBHMH TPETHbUMH JIMIIAMH, KOTOPbIE HAXOASTCS TOX
KOHTpOoJeM cooTBeTCcTBytoued CTOpOHbI WIM €€ BIMSHUEM. JlONOMHUTENIbHO Y NpaBIIOIMIA
00s13yeTcsl 00ecneurBaTh BHINOIHEHHE YKA3aHHBIX YCJIOBUIA €T0 Pa0OTHUKAMH.

[Ipu wcnonHenrn cBOMX 00s3aTENHCTB MO HacTosimemy JloroBopy CTOpOHBI, MX TpeNCTaBUTEIIH,
NOCPEeTHUKN U adrIMpoBaHHbIE JHIA, a TAKKe PaOOTHUKU Y IIPaBIIAIOLIETO:

- HEe BBIIUIAYMBAIOT, HE TPEJJIaraloT BHIUIATUTH U HE pa3pellaloT BBIUIATY KAKUX-TMOO AEHEKHBIX
CPEe/ICTB WWIM HEe TepeAaloT WHbIE MaTepHAIbHBIC IIEHHOCTH (MMYIIECTBO M T.IL), MPSMO HIH
KOCBEHHO, JIFOOBIM JIMIAM, JIJI1 OKa3aHUs BIMSHUS HAa JIEUCTBHSI WIM PELICHMS 3THX JIHI C LIEJbIO
MOJTYYHTh KaKue-TMO0 MPerMYyIIecTBa WK JOCTHYb HHbIE LIEJIH;

- HEe OCYHIECTBISIFOT JEHCTBUIA, KOTOPHIE MOTYT OBITH KBaJIH(UIMPOBAHBI KaK BBIMOTATEIHCTBO
B3SITKW/HE3aKOHHOTO BO3HATPAXKACHUSI WIM NPEIMETa KOMMEPUYECKOTO MOAKYTA, IOCPEIHAIECTBO B
KOMMEPUYECKOM IOJIKYIIe/BO B3ITOYHUYECTBE, /1aya/NOMy4yeHHUE B3ATKH, KOMMEPUECKHH MOIKYTI,
HE3aKOHHOE BO3HATPAXJEHUE, 3JI0yNnoTpeOJieHHe TNOJTHOMOUMAMHM, a TaKkKe HHbIE JEeHCTBU,
Hapymaronme TpedoBaHms 3akoHonaTenbcTBa Poccuiickoit denepamm B cdepe mpoTuBoAeiicTBUSA
KOpPYTILHH.

JlonomaurensHo KnmeHT OTKa3piBaeTCs OT CTUMYIMPOBAHMS KaKMM-JTHOO 00pa3oM pabOTHHKOB
VY npaBisioniero, B TOM YUCTIE MyTEM MPEeAOCTABICHHUS JEHEKHBIX CYMM, TMOAAPKOB, 0€3B03ME31HOTO
BHITIONHEHKST (OKa3aHWsg) B WX ajapec pabor (yciyr) ¥ ApyrMMH, HE MOMMEHOBAHHBIMHU 371€Ch
criocobamy, CTaBAIIMMU paOOTHUKA B ONPEENICHHYI0 3aBUCHMOCTh U HANpaBJICHHBIMU Ha
o0ecrieueHrie BHITOIHEHNSI 3THM Pa0OTHHKOM KaKHX-JIMOO JeHCTBYI B Tonb3y Kimenra.

CTopoHBl peamBylOT TpOLEAYphl M0 NPEJOTBPALICHUI0 KOPPYIMIMH M KOHTPOJIMPYIOT X
co0MI0fIeHHe, @ TAaKKE OKAa3bIBAIOT B3aUMHOE COMACWCTBHE IPYr APYry B LEJSIX MPEIOTBPALICHHS
KOppYTILHH.

B ciydae Bo3nukHOBeHMs y CTOpOHBI MOMO3PEHHH, YTO MPOM3ZOILIO HIM MOXET MPOU3OHTH
HapylleHHe Kakux-muoo mnonoxeHuit myHkta 20.1 Hactosimero JloroBopa, COOTBETCTBYIOLIAsS
CropoHa o00s3yeTcss yBemomuth Apyryto CropoHy B mmuchMeHHOH ¢(opme. B mmceMeHHOM
yBenomiiear CTopoHa 00si3aHa COCNAThCs Ha (HaKThl WIUH MPEAOCTaBUTH MATEPHAIIbI, TOCTOBEPHO
MOITBEPKAAIOIIME WIM AAIOIIME OCHOBAHME MpEANoaraTh, YTO MPOM3OLLIO WIM MOXET MPOM30UTH
HapyllleHHe Kakux-uoo monoxenuid mynkra 20.1 HacTosmero JloroBopa apyroii CTopoHOH, e
NpEe/ICTABUTEIIIMU, nocpenHukamy,  ap@WMpoBaHHRIMU  JIMIAMUA WM PaOOTHHKAMH
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20.4.

20.5.

VYpasmstouiero. Ilocie nomyueHus mucbMeHHOro yBeaomJenusi CTOpoHa, B ajpec KOTOPOM OHO
HampaBieHo, npefoctasisier Apyroidl Crtopone B TeueHue 7 (CeMM) KaJe€HIApHBIX JTHEM C JAThbI
MONy4eHUs] IHMCHbMEHHOTO YBEJAOMJICHHS 3aBEpEeHHss O TPUHATHM MeEp, HAMPaBJICHHBIX Ha
HEJIOMYIICHUE HapyLICHWH, MUHMMM3ALMIO HEraTHBHBIX MOCJICACTBUI B Ciydae, €CIM HApYILCHHE
OBLIO COBEPLIEHO.

CTOpoHBI rapaHTUPYIOT OCYIIECTBJICHHE HaJJIeXkKalero pa3OupaTenabCcTBa IO MPEeACTAaBICHHBIM B
pamMKax WCToNHEeHHs HacTtosmero JloroBopa ¢akramM u TpuMeHeHHEe S(PQPEKTHBHBIX MeEp IO
YCTPaHCHHIO M HEJOMYIICHMIO B JajbHEWIIEM HapylleHnH, yka3aHHbIX B myHkTe 20.3 HacTosmero
JloroBopa, ¥ MpeI0TBPAIICHAIO BO3MOKHBIX KOH(IIMKTHBIX CHTYaIIHil.

CTOpOHBI ~ rapaHTHUpPYIOT  MOJNHYH0  KOHQMICHIMAJIBHOCTh  IPU  HCIOJNHEHWHM  YCJIOBHI
aHTUKOPPYILIMOHHOM OrOBOPKH, 32 MCKIIOYEHHEM CIIydaeB, PETyCMOTPEHHBIX 3aKOHOAATEIbCTBOM
Poccwuiickoit @enepaimm. JonmonHuTenbHO Y MPaBISIIONIMA TapaHTHPYeT OTCYTCTBHE HETAaTHBHBIX
TMOCIIEICTBUYM JIJIsl pAOOTHUKOB Y TIPABISIFOIIETO, COOOIMBIINX O QaKTe HAPYIICHHI.

IMpuao:xenust k {orosopy:

Neo 1 — 3asBnenue o nprcoenuHeHNN K [[oroBopy;

Neo 2.1 — 2.35 — CrangaprHble cTpaTeriu yrpaBiieHus,

2.1. CranmaptHas ctpaterus ynpasineHus «PCXb — Ilepcrextisa (momtapsr CILA)»;

2.2. CranmaptHas ctpaterus ynpasineHus «PCXb — [lepcrextiBa (eBpo)»;

2.3. CranmaptHas ctpaterus ynpasineHus «PCXb — Ilepcrextusa (pyOmn)»;

2.4. CranmaptHas ctpaterus ynpasieHUuss « PCXB — CraOuibHBINA OOJMTallMOHHBIA TOX0 D

2.5. CranmaptHas ctpaterus ympasineHus «PCXb — [lepcnekriBa (py6mi). Poccniickne akTHBBIY;

2.6. CranmaptHas ctparterus ynpasieHus «PCXb — OntumanbHOe penieHuey;

2.7. CranpaptHas ctpaterus ynpasineHus «PCXb — Ilepcnextusa (py6sm). CTpyKTypHBIE aKTHBED»;

2.8. UCKITOYEH,

2.9. CranmaptHas ctpaterus ynpasineHus «PCXb — IlepcnextuBa (py6im). ®uHancoOBast ocHOBaA 365»;

2.10. uckmouen,

2.11. CranmaptHas ctpaterus yupasieHus «PCXb — [lepcnexruBa (py6m). @unancosas ocHoBa 365/2.0.»;
2.12. uckmouen,

2.13. CranpaptHas ctparterus ynpasieHus «PCXb — IlepcnextuBa (py6sm). @unancosas ocHoBa 365/3.0.»;
2.14. uckmouen,

2.15. CranpaptHas ctparterus ynpasieHusi «PCXb — IlepcnextuBa (py6sm). @unancosas ocHoBa 180/5.0.»;
2.16. CranmaptHast ctparterust ynpasienusi «PCXb — IlepcnextuBa (py6sm). CtpyktypHble akTuBbl 2.0 ;
2.17. CranpaptHas ctparterus ynpasieHus «PCXb — IlepcnextuBa (py6sm). @unancosas ocHoBa 180/6.0.»;
2.18. CranmaptHast ctparterus ynpasienus «PCXb — ITepcnextuBa (py0sm). @uHancoBas ocHosa 180/7.0.»;
2.19. CranmaptHas ctpaterus ynpasieHus « PCXb — IlepcnektuBa (py0sm). dunancosas ocHosa 180/8.0.»;
2.20. CranpmaptHas crtparerust ynpasnenust «PCXb — Ilepcnektusa. HoBble BO3MOXHOCTHY ;

2.21. CranpmaptHas crtparerusi ynpasnenust «PCXb — IlepcnektuBa (py6sm). ®@unancosas ocHosa 180/9.0.»;
2.22. Cranmaptaas ctparerusi ynpasnenust «PCXb — IepcrnektuBa (py6sm). @unancosas ocHoBa 365/4.0.»;
2.23. CranumaptHas ctpaterus ynpasienus «PCXb — [lepcnekruBa (py6mm). @unancoBast ocHOBa 365/5.0.»;
2.24. CranmaptHas ctpaterus ynpaeienus «PCXb — [lepcnektiBa (py0omm). @unancoBast ocHoBa 180/10.0.»;
2.25. CranmaptHas ctpaterus ynpasieHus «PCXb — I[lepcnektuBa (py0sm). ®unancoBas ocuosa 180/11.0.»;
2.26. CranmaptHas ctpaterus ynpasieHus «PCXb — I[lepcnektuBa (py0sm). ®unancoBas ocHoBa 180/12.0.»;
2.27. CranmaptHas ctpaterus ynpasieHus «PCXb — I[lepcnektuBa (py0sm). ®unancoBas ocHosa 180/13.0.»;
2.28. CranmaptHas ctpaterus ynpabienus «PCXb — IlepcnektuBa (py0sm). ®unancoBas ocHoBa 180/14.0.»;
2.29. CranmaptHas ctpaterus ynpasieHus «PCXb — I[lepcnektuBa (pyosm). @uHancoBas ocHoBa 180/15.0.»;
2.30. CranmaptHas ctpaterus ynpabieHus «PCXb — IMepcniexktuBa (py0sm). CTpyKTypHBIE akTHBBI 3.0%;
2.31. CranmaptHas ctpaterus ympasieHus «PCXb — [lepcnextuBa (py6mm). @unancosas ocHosa 180/16.0.»;
2.32. CranmaptHas ctpaterus ympasieHus «PCXb — [lepcnextuBa (py6m). CipykTypHBIe akTUBH 4.0»;
2.33. CranmaptHas ctpaterus ympasieHus «PCXb — [lepcnextuBa (py6m). CIpykTypHBIE akTUBHL 5.0»;
2.34. CranmaptHas ctpaterus yupasieHus «PCXb — [lepcnextuBa (py6m). CipykTypHBIE akTUBH 6.0»;
2.35. CranmaptHast ctpaterust ynpasieHus «PCXb — Beunsle neHHOCTIY;

2.36. CranmaptHas ctpaterus ympasienus «PCXb — [lepcnextiBa (py6m). Poccniickue aktussy 2.0;

2.37. CranmaptHas ctpaterust yupasieHust «PCXb — [lepcnextuBa (py6m). CipykTypHBIE akTUBBL 7.0»;
2.38. CranmaptHas ctpaterust yupasieHust «PCXb — [lepcnektuBa (py6m). CipykTypHBIe akTUBHL 8.0»;
2.39. CranmaptHast ctpaterust ympasieHus: «PCXb — Beunsle nennoct 2.0»;

2.40. CranmaptHas ctpaterust ynpasieHus «PCXb — [lepcnekruBa (py6m). CipykTypHble akTUBB 9.0
2.41. CranmaptHas ctpaterus ympasieHus «PCXb — [lepcnekruBa (py6mm). Poccuiickue axtussy 3.0.

Ne 3 — lexnmaparmm o pucKax.
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[punoxenue Ne 1
K JIoroBOopy IOBEPUTECIEHOTO YIPABICHHS
LIGHHBIMH OyMaraMi (cTanmapTHas Gopma)

3ASABJIEHUE O TIPUCOEIUHEHHUMU K 1OI'OBOPY

3asiBUTEIDb
damwmnusa Umst OTyecTBo:
ANlpec perucTpanum:

JlOKyMeHT, y/10CTOBePSIOLIHii J1UYHOCTh:
(HauMeHOBaHNUE IOKy MEHTa, cepust, No, KeM BBIIAaH, JaTa BEIIAUN)

JlaTa M Me CTO POsK/IeHHs] |

I'pasknaHcTBO:

Ajpec 115 HanpaBJIeHUs 04T OBOI KOPPECNOHICHUUHU:
Anpec 3JIeKTPOHHO 1 MO YTHI

Tenedou (27151 cBSA3M ¢ YNPaBISIOLMM 10 BOIPOCAM
JOB€PUTEIHHOTO YNIPABJICHHS ):

bankoBckue PEKBU3UTBI:

HacrosimM 3asiBIeHHEM O NpUCOSIUHEHNH (nanee — «3asiBICHUE») 51, B COOTBETCTBHUHU CO cTaThei 428
I'paxxnanckoro kojekca Poccwiickoir depeparyy, MONMHOCTHI0 W OE3YCJOBHO TPHCOCAMHAIOCH K Jlororopy
JIOBEPHUTEJILHOTO yIpaBJieHWs] IeHHBIMM Oymaramu (cTaHmapTHas Qopma), BKIIOYas TMPIWIOKECHHS K HEMY, C
000 «PCXb Ympasienue AxtuBaMm» (aanee — «J{oroBop» u «Y npaBsioONIHidy, COOTBETCTBEHHO).

Sl moaTBep:KAAKD, YTO 00JIA1a10 BCEMU HEOOXOUMBIMHU 3HAHUSIMU U OTIBITOM B 00JIACTH MHBECTHUPOBAHWS,
UMEI0 HEOOXOIMMBIN ypPOBEHb JIOXOIOB, pacxomoB H cOepexenwid. llemn BeIOpanHOW MHON CTaHmapTHON
cTparerun ynpasienusi, Oxxunaemasi JOXOAHOCTb U JlomycTumblii puck B TeueHue VIHBECTUIIMOHHOTO TOPU30HTa
SIBJISTFOTCSI 1J1s1 MEHS TIPHEMIIEM BIMH.

S Takike MOATBE PHKIAI0, YTO A0 MOANUCAHUS 3asABJIe HUS SI 03HAKOMUJICSH :

- ¢ JloroBopom, OIyOJIMKOBAaHHBIM Ha caifre Ympasisitoiero WWWw.rshb-am.ru, u ero comepkanrie MHe
TIOJTHOCTBIO TOHATHO;

- CO CIeAYyIIMMH JOKyMEHTaMH Y IPaBISIIONIETO, OMYOJMKOBAHHRIMH HAa caite Y TPaBIISAIOMIETO
www.rshb-am.ru: MeTo/iKa OICHKH CTOMMOCTH OOBEKTOB JIOBEPHTCIBHOTO yIpaBicHHs, I[lopsaok
ONpeJieNICHNsT MHBECTHMLMOHHOTO Tpodwisi KiIMeHTa, PexomeHmaipm 1o coOMIOAEHUI0 HMH(POPMALMOHHOM
6e3omacHoctu KmeHraMu OOO «PCXb Vmpanenne AKTHBaMW» B LEIAX NPOTHBONEHUCTBHS HE3aKOHHBIM
(UHAHCOBBIM orneparysM. 1 yBeJOMJEH O TOM, 4TO YTpaBJIONIMI BIIpaBe BHOCUTH M3MEHEHMSI B yKa3aHHbIC
JOKYMEHTHI (B TOM YHCJIE MyTeM MPUHITHSA MX B HOBOW pelakuuy). PasmerieHne M3MeHEHHbIX JOKYMEHTOB Ha
caiire YmpaBisiomero OyAeT CUMTAThCs HAJJICKALIMM YBEIOMJICHHEM MEHsI 00 uX m3MeHeHud. M3MeHeHus
CTaHOBSITCA 0053aTEIbHBIMU JJI1 MEHS C JAAThI, ONPEIEIIIEMO COOTBETCTBYIOIMMH TOKYMEHTaMHU, WIH C JAaTHl,
yKa3aHHOM Ha caiire Y IpaBsIonIero;

- C pUCKaMH OCYILIECTBJCHHS JE€ATEIbHOCTH IO YNPABICHHIO LEHHBIMU OyMaraMM Ha pPBIHKE LEHHBIX
Oymar, B ToM umncie ¢ [exnmapammsmu o puckax (ITpunoxenne Ne 3 x [lorosopy), a taxke Mupopmarmeii 00
o0meM XapakTepe W(WIM) HWCTOYHMKAX KOH(MKTa WHTEPECOB W OIMCAaHHe WMEIONMXCS Yy KIHeHTa
npo(heCCHOHATFHOTO YYacTHHKA  PHCKOB, CBS3aHHBIX C BO3MOXKHOW peammsammeil KOHQIHMKTa HWHTEPECcOB,
MOJTHOCTHIO WX TIOHUMAIO W TPUHMMAI0, CYUTAI0 WX O0OCHOBAHHBIMH U JIOMYCTUMBIMH M OCO3HAI0 BO3MOJKHOCTD
VX BJIVSIHUSl HA BO3HMKHOBEHHE YOBITKOB (BKJIIOUAS YIYIIEHHYIO BBITONY);

- ¢ BBIOpaHHO# MHOM CTaHIapTHOM CTpaTeTuel ynpaBJeHys, B €€ YCJIOBHS MHE MOJHOCTHIO TIOHSTHBI;

- C XapakTepUCTHKaMH CTaHJApPTHOrO WHBECTHIMOHHOTO Tpodwis BhHIOpaHHOM MHOM CraHIapTHOH
CTpaTEeTuH YIPaBJICHY.

51 TakiKe MOATBE PIKIAI0, UTO Sl YBEAOMJIEH O CJIeYIOIIEM:

- BCE CJCJKM U ONEpald C HUMYIIECTBOM, IEPEJaHHBIM MHOIO B JIOBEPUTEIBHOC YIpPaBICHHE
VYrpasisroneMy, MOI'YT COBEpIIATHCS 0€3 MOMX NOpYy4YeHHH; pe3ysbTaThl JIEATEIbHOCTH Y MPABIIOIIETO 10
YIPABJICHUIO [ICHHBIMU OyMaraMi B MPOLIOM HE ONpeIesIOT TO0XOAbl B OyayieM; noanucanue MHoro Otuera
0 JeATesIbHOCTH (000peHre MHBIM CTIOCOOOM, TPEeyCMOTPEeHHBIM J[OroBOpoM), B TOM dwcie 0e3 MpoBEpKH
TaKOr0 OTYETa, MOJKET PACCMAaTPHBATRCA B ClIydae CTriopa Kak 0100peHne NeWCTBHI Y IPaBIISIOIETO U COTIacue ¢
pe3yibTaTaMu JOBEPUTEIHHOTO YIPABJICHUS 32 COOTBETCTBYIOIINIA TIEPHO/;


http://www.rshb-am.ru/
http://www.rshb-am.ru/

- 00 obmem xapakrepe W (WIM) HUCTOYHHMKAX KOH(JIMKTa WHTEPECOB JIO Hadaja COBEPIICHHS CIEJIOK,
CBSI3aHHBIX C JIOBEPUTEIILHBIM YIPABICHAEM MM YITICCTBOM;

- 0 TIOCTCACTBUAX MPEAOCTABICHUA MHOI HEIOCTOBEPHOM MHAOOPMAIMK M JTOKYMEHTOB, HEOOXOIUMBIX
VYnpaBJsonieMy OCyIIEeCTBICHHS JTOBEPUTEIILHOTO yIpaBieHus 1o JloroBopy;

- Vmpanstonyii He TapaHTHpyeT AocTivkeHus OXKumaemMon JOXOIHOCTH, OMpeeNIEHHON CTaHIapTHBIM
MHBECTHUIMOHHBIM TpodiuieM JJisi BEIOpaHHON MHOM CTaHIapTHON CTPaTEruH YIPaBICHUS;

- OKa3bIBaeMble YTIPABISIONIMM (DHHAHCOBBIC YCIIYyTH HE SIBJISIOTCS] YCIYTaMHU O OTKPBITHIO OaHKOBCKHX
CYETOB W NPHUEMY BKJIAJI0B, a JICHE)KHBIE CPE/ICTBA, NepeiaBaeMble 1o J{oroBopy, He MOJIekKaT CTPAXOBAHUIO B
cootrBeTcTBHH ¢ DeepanbHpiM 3ak0HOM OT 23 mexadps 2003 roga N 177-@3 «O cTpaxoBaHHM BKJIaJIOB B OaHKaX
Poccwuiickoi @eneparimmy;

- O BO3MOXHOCTH IPUOOPETEHWS] B JOBEPUTEIILHOE YIPaBIEHWE HWHBECTULMOHHBIX I1A€B IaE€BBIX
WMHBECTULIMOHHBIX ~ (DOHIOB, J/IOBEpUTENIbHOE  YNPaBJIE€HHE KOTOPHIMHM  OCYILECTBIIIET Y IPaBIISIOIIMIL
51 oTKa3pIBalOCh OT TIOMYYEHUS OT YTIPABIIOMIETO YBEJOMJICHMA O NPUOOPETEHHMH 3a CUET HMYIIECTBA,
HAXOJAILETOCS B JOBEPUTEJILHOM YIPaBJICHWH 0 JlOrOBOpY, MHBECTHIIMOHHBIX NMA€B MAaEBBIX WHBECTHIMOHHBIX
(OHIIOB, HAXOASIIMXCS TIOJ YTPaBJICHHEM Y MPABISIONIETO, €CIIM NMPUOOPETEHHEe TAKHX MHBECTHUIMOHHBIX TAEB
Mpe1ycMOTpeHo BbIOpaHHOKH MHOM CTaHIapTHOM CTpaTerreil ynpasieHus.

51 nar cormacme YTpapBIsIONIEMY Ha HCTIONBb30BaHKME 3JEKTPOHHON MOYTHI M HOMepa TeliedoHa (B TOM
YucIie, ¢ UCTIONb30BAHUEM MECCEHIKEPOB U myTeM HampasieHnss CMC-coo0ieHuii), yka3aHHbIX B 3asiBICHUH, &
Takke Push-yBemomiienuii auisi: (a) HampaBieHUs (PeIOCTaBICHNSI) MHE MHPOPMAIHK 00 yCayrax u MPOayKTax
VYnpaBigoniero, 0 CHTyalui Ha (OHIOBOM pBIHKE, O TPOBOAMMBIX YTIPaBIIONIMM WM €r0 TMapTHepamMu
PEKJIaMHBIX WIM MapKETHHTOBBIX aKIHX, CeMHUHapax (Kypcax, JEKIWMAX, OOydeHH) 1 00 MHBIX MEpPOIPUATHSX,
CBSI3aHHBIX C JCATEILHOCTHIO YTIPaBIIOIIETO, a TakXkKe J000i nHOM nHdopMalmy, cBs3aHHou ¢ JloroBopom; (0)
MPOBEJICHUS B OTHOIIICHUH MEHS OMpPOCOB/aHKETHUPOBAHMS, PEKIAMHBIX, MAPKETHHIOBBIX M MHBIX WCCIICIOBaHUM,
CBSI3aHHBIX C JIOrOBOpOM WM J€ATEIbHOCTHIO Y IPABIISIOLIETO.

CraHpapTHble CTpaTEeTHU YMIPABICHUS (MOJicem Obimb @blOPAH MONLKO 0OUH 6APUAHM)
0 «PCXBb — CraOuibHBIA OOJIMIanMOHHBINA JOX0),
0 «PCXb — OntuMasibHOE pEeLICHUEY ;
0 «PCXbB — IMepcnektnBa (py6sm). CpykTypHbIe akTHUBBI 9.0%;
o «PCXb —IlepcnextuBa (py6sm). Poccuiickue aktusey 3.0»

Tlognucy Kimenta

3asBleHUE:

O IIpuHATO K HCTIOTHEHUEO

Bxonsammit Ne __ Jlatampuema 3asiBIEHUSI «__ » 20 _r. Bpems Jac.
MUH.

0 OTKJIOHEHO Y TIPaBIISIOIIIM

CoTpyaHuK, 3apeTucTpUpOBaBILMI 3asiBICHNE
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IMpumnoxenne Ne 2.1
K JIOTOBOPY OBEPHUTCIEHOTO yIPaBICHHS
[IEHHBIMH OyMaraMu (CTaHIapTHas (Gopma)

CranaaprHas crparerust ynpasjeHusi «PCXb - Ilepcnekrusa (moamapsr CIIIA)»
(0ocmynna monvko Ons KeaAIUPUYUPOBAHHBIX UHBECHIOPOE)
(npucoedunenue Kk cmpame2uu HOBbIX KIUEHMOB8 He 0CYUeCmesemcs)

Hacrostmas CrammaprHasi cTpaTerws YIpaBieHHS YCTAaHABIHMBAET, MOMHUMO TPOUYETO, TPEOOBAaHMA K LEJISIM
VMHBECTHUPOBAHMS CPEACTB, nepeAanHbix Kimmenrom no JJoropopy Y mpaBisiiomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

1. CranagapTHbIH MHBEeCTHIIHO HHBI i PO b

Uneecmuyuonnwiii 2copuzonm — 60 mecsies.

Ooicudaemast 00xo0Hocmy — BhIle 0a30BOrO YPOBHS TOXOAHOCTH BKIaAoB B nowapax CILIA, onpenemnsemoro
barkom Poccun.

Cpok oeticmsus Jlocosopa — 60 mecsIies.

2. PexBusutbl Cuera AOBEPUTECJIBHOIO YIPaBJIAOIIET0

Jns 3auucnenus denescnovix cpedcms 6 ooanapax CIIA:

000 «PCXb Vmpasnenne AxruBamm» J1.Y. PCXb — Ilepcrniektusa (nomapsr CIIA)
WHH 7704814182; KIIIT 770301001

P/c 40701840300000000189

B AO «Poccempxo36aHk» r. MockBa

K/c 30101810200000000111

BUK 044525111

s 3auucienus OeHedcHvlx cpeocms 6 pyousx.

000 «PCXb VYmpasnenne AxruBamm» J1.Y. PCXb — Ilepcrnektua (nomrapsr CIIA)
WHH 7704814182; KIIIT 770301001

P/c 40701810000000000189

B AO «Poccenpxo36ank» . MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeaxku Ynpapisiiomero

VYpaBisAonWil BIpaBe 3aKII0YATh CICAYIONYE CIENKH:
- IOTOBOPBI KYIUTU-TIPOAQKH IIEHHBIX OyMmar;
- IOTOBOPBHI, SIBJIAIOIIHMECS MPOM3BOIHBIMU (PHHAHCOBBIMU MHCTPYMEHTAMHU.

VYnpapnstoumii Bopase:

- 3aKJII0YATh CHIEJIKH KaK Ha OUPYKEBOM, TaK ¥ HA BHCOMP)KEBOM PBIHKE;

- proOpeTaTh IeHHbIe OyMaru Kak JOMyIIEHHbIE K TOpraM, TaK U He JOMYIIeHHbIE K TOPraM, Kak BKIIOUECHHBIE
B KOTHPOBAJIbHBIE CIIMCKH, TaK U HE BKIIIOUEHHbIE B KOTUPOBAJILHBIE CIIHCKUY,

- PEHHBECTHPOBATh BCE JOXOABL, NOTy4aeMbIe B MPOLECCE TOBEPUTEIILHOTO YIPABIICHHS.

4. CocTaB U CTPYKTYpa AKTHBOB

VYnpapmnsronmii 00s13aH COOIFOIAaTh CIIEIYIONIME OIPAHMYEHISI TI0 COCTABY U CTPYKTYpe AKTHBOB:

Bug AxtuBa MummM ansHas MaxkcrmmanpHas
nons  Croumoctu | gonsgs CTomMocTu
AxtuBoB, % AxTtuBoB, %
1 JlenexHble cpenicTBa B pyoIsix Poccuiickoit 0 100
Denepanyy Ha cUeTax
2 Jenexnsie cpenctsa B nomwtapax CLIA Ha 0 100
cueTax
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LlenHple OyMaru THOCTPaHHBIX SMHTEHTOB 0 100
4 WNHocTpaHHbIe ()MHAHCOBBIE MHCTPYMEHTBI, HE
KBaJM(MIMPOBaHHBIE B KaYeCTBE LICHHBIX Oymar B 0 100
TIOpsJIKE, YCTAaHOBJIEHHOM bankom Poccum

B cmyuae HapymeHus TpeOOBaHMII K COCTaBY M CTPYKType AKTHMBOB, HE3aBHCHMO OT TPHUYHUHBI TAKOTO
HapyIIeHKs, Y PaBISIONMIA 00s3aH MPUBECTU COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJIEHHBIMU
TpeboBanusiMu B Teuenre 30 (TpuanaTy) KaneHIapHbIX JHEH cO THI 0OHAPYKESHHSI HAPYILICHHS.

5. MuHuMAIBHAsA CyMMa

MunnmanbHass cymMMa JIGHE)KHBIX CPEACTB, KOTOpbIe MOTYT OBITh mnepelnanbl KIMeHTOM Tpu 3aKIFoueHHH
JoroBopa, coctasisier 10 000 (e csith Thicstu) posunapoB CII A win skBuBasieHT B py0six no kypey banka Poccum
Ha J1aTy NOCTYIUICHHSI JCHEKHBIX CPEJCTB B pyOssix Ha CUeT JOBEPHUTENIHLHOTO YIIPABIISIOIIETO.

MusnmaneHass cyMMa JI@HeKHBIX CpeICTB, KOTOpbIe MOTYT OBITH JONOJHUTENHHO Tepenansl Kimenrom mo
HoroBopy, cocrapiset 10 000 (decsaTs Thicsu) nounapoB CILI A wim skBuBaneHT B py0:six no kypey banka Poccun
Ha 1aTy NOCTYIUICHHS JICHE)KHBIX CPEICTB B PyOssix Ha CUeT JOBEPHUTEIIBHOTO YIPABIISIOIETO.

6. Bo3narpa:kie Hue Y npasJisiioniero

baszosas eanroma — nonnaper CIIA.

Bosnaepasicoenue 3a pasmewenue — paccuurbiBaetca mo craske 2 (IIBa) % 0T CyMMBI KaXKIOW CHENKU
npuoOpeTeHnss B cocTaB uMmymniecTBa LleHHpIX Oymar WM TpPOM3BOAHBIX (DPMHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxnenve 3a pa3MenieHIe HauuCIsieTCs Y MPaBiIIoONFM €XEKBAPTAILHO TI0 CJIeNIKaM, IOCTAaBKU 10 KOTOPBIM
COOTBETCTBYIOIIMX L[eHHBIX OyMar WwiM TpOM3BOJAHBIX (DMHAHCOBBIX MHCTPYMEHTOB B COCTaB HMYILIECTBA
NpOM3BE/IEHbl B TEUEHHME OTYETHOro kmaprana. Ecim JloroBop mpekpaimaeT cBoe JIeHCTBHE 10 OKOHYAaHHSA
KaJIeHIapHOro KBapTajia, TO BO3HATpakKICHUE 3a pa3MeElICHHE 3a HEeTONHBIA KBapTall paCCUMTBHIBAETCA HA JaTy
npekpateHust Jlorosopa.

Bosnaepascoenue 3a ynpaenenue — paccuurbiBaercs no craBke 1 (Omwn) %* or BenmuuHbl AKTHBOB,
MOCTYNMBLIMX B JOBEPUTEIILHOE YINpaBlieHHWE (32 HCKIIOUEHHEM CYMM BBEIEHHBIX KJIMEHTOM JOMOJIHWUTENBHO) 3a
KaJICHAApHBIA KBapTajl U HAYUCISIETCST Y PaBILSIIONIMM exekBapTaisHo. Ecnu [loroBop npekpamaeT cBoe nevicTBre
JI0O OKOHUAHMS KaJeHIapHOrO KBapTaja, TO BO3HATPaKJESHHE 32 yIPaBJICHHE 32 HETOIHBIN KBApTal PACCUUTHIBACTCS
Ha jJaTy npekpaineHus JloroBopa 3a QakTmdeckoe KoiaudecTBO JHel neivicTBus [loroBopa B 3TOM KBaprae.
BozHarpaxnenrie 3a ynpaBlieHAEe PacCUHUTBIBACTCS UCXONS M3 (PaKTHMHIECKOro KojndecTBa JHel B roay (365 wim 366
JTHEH).

Yrpapnstonwii B3uMaeT Bo3HarpakaeHre cCaMOCTOSTEIFHO M3 HAXOSIINXCS B yNpaBIeHNH AKTHBOB B JIFOO O,
OTpe/ieNIIEMBIl M CaMOCTOATENbHO mieprof], B TeueHue 180 (CTa BocbMUIECATH) KaJCHIAPHBIX JTHEH C JNAThl
COBEPILCHUS CJICTKH WM C MOMEHTa OKOHYaHUS OTUETHOTO MepHOIa.

7. Crnoco0b1 ynpasJie HUsl HeHHbIMH 0 yMaramMu

Hacrosmias CraHmapTHas CTpaTerwst YIpaBlIeHHS TPeIyCMATPUBAET <«AKTUBHBIDY CIOCOO YIpaBIICHHS
IICHHBIMU OyMaramMiu. B COOTBETCTBUM ¢ YKa3aHHBIM CTIOCOOOM YTIpaBJICHIS, Y MPABIISIONHI BIIPABE PaCTIOPSKATHCS
IEHHBIMU OyMaramu 1o COOCTBEHHOMY YCMOTPEHHMIO Ha OCHOBAaHMM COOCTBEHHOW OIGHKH PUCKA M JOXOIHOCTH
COOTBETCTBYIOIIHNX IIeHHBIX Oymar. [Ipu akTHBHOM ympaBieHuH Y MpaBiSoIIHi CAaMOCTOSATENHHO BEIOUpAET IICHHBIE
Oymaru, B KOTOpbIe MHBeCTHpytOTCs cpenctBa Kimenra, nx gomo B MHBecTmimonnoM mnioprdene Kimenra u cpok
WHBECTHUPOBAHYS.

* Vcnosue o cmaske Bosnacpasicoenusn 3a ynpagienue 6 pasmepe 1 (0oum)% coooevix om Cpeodneil 6a3060t cmoumocmu
Axmugog 3a xanenoapHwill Keapman 0encmeosano 8 nepuod 0o nacmynienus 01.04.2022 2o0a.

Vcnosue o cmaexe Bosmacpasicoenuss 3a ynpaseienue 6 pasmepe 1 (ooun)% om eeruuunvt AKmueos, nOCmMynusuiux 6
dogepumenvHoe yYnpaegieHue (3a UCKIIOUeHUeM CYMM 66e0eHHbiX Knuewmom OO0ONOIMUMENbHO) 34 KANEHOAPHbIU K8apmai
pacnpocmpansemcs na npasoomuouenus Cmopon gosnukuue ¢ 05.02.2024 200a. Yraszannoe nveommnoe ycnosue A6nsemcs
epeMeHHOU Mepot, Ynpaeiaowuli umeem 0Oe3YCI08HOe NPABO GEPHYMb NPENCHUl pasmep cmagku Boswazpasicoenust 3a
ynpasaeHue 6 pasmepe 1 (Ooumn) % 2o0o6wix, deticmeogasuiuii 0o 01.04.2022 200a ¢ nobdoti momenm 6e3 00bACHEHUA NPULUH.
3nauenue 0OHOBIEHHOT CMABKU 803HA2PAJICOEHUS 3a YRpasieHue 6y0em pacnpocmpa Hamvcs Ha écex Knuenmos nezasucumo om
0amvl 3aKN0UeHUsE 002080pA 008EPUMENbHO20 YAPABLeHUs HA YCl08usax Hacmosweti CmaHoapmuoi cmpamezuu.
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IMpumnoxerne Ne 2.2
K JIOroBOPY JOBEPHUTEIHEHOTO YIIPABICHUSL
[IEHHBIMH OyMaraMu (CTaHIapTHas (Gopma)

CranaaptHasn cTparerus ynpasieHus «PCXb - I[lepcnekTuBa (e Bpo)»
(0ocmynna monvko Ons KeaAIUPUYUPOBAHHBIX UHBECHIOPOE)
(npucoedunenue Kk cmpame2uu HOBbIX KIUEHMOB8 He 0CYUeCmesemcs)

Hacrosmas CraHgaprHasi cTpaTerus yNpaBiCHHs yCTaHABIMBAET, IOMUMO NPOYEro, TpeOOBaHUA K LEJAM
MHBECTHUPOBAHUS CPEeACTB, nepeaanHbix Kimenrom no [Jorosopy Ynpapmistomemy, COCTaBY B CTPYKType AKTHBOB.

1. CranaapTHbIH MHBEeCTHIIHO HHBI I PO b

HUneecmuyuonnsiii 2copuzonm — 60 Mmecses.

Ooicudaemast 00x00HOCb — BhILIE 0a30BOTO YPOBHS JOXOJHOCTH BKJIAJIOB B €BPO, onpeaesieMoro bankom
Poccmm.

Cpox deticmsus J[ocosopa — 60 MecATeB.

2. PexBusutbl Cuera AOBEPUTECJIBHOIO YIPaBJIAOIIET0

s 3auucnenus oenedcHvix cpedcms 8 espo.

000 «PCXb VYnpasnenne Akrusamm» J1.Y. PCXbB — [lepcriekrrBa (eBpo)
WHH 7704814182; KIIIT 770301001

P/c 40701978000050000110

B AO «Poccenpxo30aHk» r. MockBa

K/c 30101810200000000111

BUK 044525111

s 3auucnenus oenedcnvix cpedcms 6 pyonsx.

000 «PCXb VYmnpasnenue Axtusamm» J[.Y. PCXb — IlepcnekruBa (eBpo)
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000110

B AO «Poccenbpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaku Ynpapisiionero

YHpaBisroLuii BIIPABE 3aKI0YATh CJICIYIOLIUE CHEIIKU:
- IOTOBOPHBI KYIUTU-TIPOA)KH IIEHHBIX Oymar;
- IOTOBOPBI, SIBIISTIOIINECS TIPOU3BOIHBIMY (PMHAHCOBBIMHM MHCTPYMEHTaMMU.

VYnpapssitoluii BpaBe:

- 3aKJIF0YaTh CAENKU KaK Ha OMPKEBOM, TaK M HA BHEOUPIKEBOM PBIHKE;

- MproOpeTaTh NEHHbIC OyMaru Kax JOMyIIEHHbIE K TOPraM, TaK U He JIOMYIICHHbIE K TOpraM, KaK BKIIIOUESHHbIC
B KOTHPOBaJIbHBIC CIIMCKH, TaK U HE BKIIFOYEHHBIC B KOTHPOBAJIbHBIC CITHCKY;

- PEUHBECTHUPOBATH BCE JTOXOBI, TIOTyIaeMbIe B TIPOIIECCE TOBEPHUTEIHHOTO yIPaBIICHUS.

4. CocTaB u CTPYKTYpa AKTHBOB

VYnpapmstonmii 00s13aH CO0II01aTh CIIEeTYIOLIME ONPAaHMUEHMSI TI0 COCTABY U CTPYKType AKTHBOB:

Bun Axrtusa MumrmM annHas MaxcrManpHas
nonst Crommoctu | nmonst Ctoumoctu
AKTUBOB, % AxTHBOB, %
1 JlenexHble cpenctBa B pyossix Poccuiickoii 0 100
®denepalmy Ha cueTax
2 JleHexHble cpelicTBa B €BPO HA CUETAX 0 100
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LlenHple OyMaru THOCTPaHHBIX SMHTEHTOB 0 100
4 WNHocTpaHHbIe ()MHAHCOBBIE MHCTPYMEHTBI, HE
KBaJM(MIMPOBaHHBIE B KaYeCTBE LICHHBIX Oymar B 0 100
TIOpsJIKE, YCTAaHOBJIEHHOM bankom Poccum

B cmyuae Hapymenust TpeOoBaHMH K COCTaBy M CTPYKType AKTHBOB, HE3aBUCMMO OT TPHYMHBI TAKOrO
HapyILeHKs, Y NPaBISIONMIA 00513aH MPUBECTU COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusaMu B Teuenre 30 (Tpunnatn) KaJeHIapHbIX THEH co JHA 0OHAPYKSHHSI HAPYILICHHS.

5. MuHuMaIBHAsE CyMMA

MunnmanbHass cymMMa JIGHE)KHBIX CPEACTB, KOTOpbIe MOTYT OBITh mnepelnanbl KIMeHTOM Tpu 3aKIFoueHHH
JoroBopa, coctaBisier 10 000 (decaTh ThicsiY) € BPO WK 3KBHBAJIICHT B py0JIsix 1o Kypey banka Poccum Ha maty
TIOCTYIUICHHSI JIGHEXKHBIX CPeCTB B pyOusix Ha CUeT JOBEPUTEIIHHOTO YIPABIIIONIETO.

MusnmaneHass cyMMa JI@HeKHBIX CpeICTB, KOTOpbIe MOTYT OBITH JONOJHUTENHHO Tepenansl Kimenrom mo
Horoeopy, coctaBimsier 10 000 (JecaTh Thicsid) e BP0 WK SKBUBAJICHT B py0Jsix no Kypey banka Poccun Ha naty
TIOCTYIUICHHSI ICHEXKHBIX CPEACTB B pyOssix Ha CUeT JOBEPUTEIIHHOTO YIPABIITIONIETO.

6. Bo3narpa:kie Hue Y npasJisiioniero

baszosas eanioma — eBpo.

Bosnaepasicoenue 3a pasmewenue — paccuurbiBaetca mo craske 2 (IIBa) % 0T CyMMBI KaXKIOW CHENKU
npuoOpeTeHnss B cocTaB uMmymniecTBa LleHHpIX Oymar WM TpPOM3BOAHBIX (DPMHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxnenve 3a pa3MenieHIe HauuCIsieTCs Y MPaBiIIoONFM €XEKBAPTAILHO TI0 CJIeNIKaM, IOCTAaBKU 10 KOTOPBIM
COOTBETCTBYIOIIMX L[eHHBIX OyMar WwiM TpOM3BOJAHBIX (DMHAHCOBBIX MHCTPYMEHTOB B COCTaB HMYILIECTBA
NpOM3BE/IEHbl B TEUEHHME OTYETHOro kmaprana. Ecim JloroBop mpekpaimaeT cBoe JIeHCTBHE 10 OKOHYAaHHSA
KaJIeHIapHOro KBapTajia, TO BO3HATpakKICHUE 3a pa3MeElICHHE 3a HEeTONHBIA KBapTall paCCUMTBHIBAETCA HA JaTy
npekpateHust Jlorosopa.

Bosnaepascoenue 3a ynpaenenue — paccuurbiBaercs no craBke 1 (Omwn) %* or BenmuuHbI AKTHBOB,
MOCTYNMBLIMX B JOBEPUTEIILHOE YINpaBlieHHWE (32 HCKIIOUEHHEM CYMM BBEIEHHBIX KJIMEHTOM JOMOJIHWUTENBHO) 3a
KaJICHAApHBIA KBapTajl U HAYUCISIETCST Y PaBILSIIONIMM exekBapTaisHo. Ecnu [loroBop npekpamaeT cBoe nevicTBre
JI0O OKOHUAHMS KaJeHIapHOrO KBapTaja, TO BO3HATPaKJESHHE 32 yIPaBJICHHE 32 HETOIHBIN KBApTal PACCUUTHIBACTCS
Ha jJaTy npekpaineHus JloroBopa 3a QakTmdeckoe KoiaudecTBO JHel neivicTBus [loroBopa B 3TOM KBaprae.
BozHarpaxnenrie 3a ynpaBlieHAEe PacCUHUTBIBACTCS UCXONS M3 (PaKTHMHIECKOro KojndecTBa JHel B roay (365 wim 366
JTHEH).

Yrpapnstonwii B3uMaeT Bo3HarpakaeHre cCaMOCTOSTEIFHO M3 HAXOSIINXCS B yNpaBIeHNH AKTHBOB B JIFOO O,
OTpe/ieNIIEMBIl MM CcaMOCTOATENbHO mieprof], B TeueHue 180 (Cta BocbMUIECATH) KaJCHIApHBIX JTHEW C JAThI
COBEPILCHUS CJICTKH WM C MOMEHTa OKOHIaHHUS OTYETHOTO MePHOIA.

7. Crnoco0b1 ynpasJie HUsl HeHHbIMH 0 yMaramMu

Hacrosmias CraHmapTHas CTpaTerwst YIpaBlIeHHS TPeIyCMATPUBAET <«AKTUBHBIDY CIOCOO YIpaBIICHHS
IICHHBIMU OyMaramMu. B COOTBETCTBUM ¢ YKa3aHHBIM CTIOCOOOM YTIPABIICHWS, Y IPABIISIOIINIA BIPABE PACTIOPSKATHCS
IEHHBIMU OyMaramu 1o COOCTBEHHOMY YCMOTPEHHMIO Ha OCHOBAaHMM COOCTBEHHOW OIGHKH PUCKA M JOXOIHOCTH
COOTBETCTBYIOIIHNX IIeHHBIX Oymar. [Ipyn akTBHOM ympaBieHHH Y MPaBIISIONINA CaMOCTOSITEIBHO BRIOUPAET TICHHEIE
OyMmaru, B KOTOpble MHBECTHPYIOTCS cpenctBa Kimenra, nx gomo B MHBecTmimonHoMm mnioprdene Kimenra u cpok
WHBECTHUPOBAHYS.

* Vcnosue o cmaske Bosnacpasicoenus 3a ynpaeienue 6 pasmepe 1 (00umn)% coooevix om Cpedneil 6a3060t cmoumocmu
Axmugog 3a xanenoapHwil Keapman 0etcmeosano 8 nepuod 0o nacmynienus 01.04.2022 2o0a.

Vcnosue o cmasxe Bosnacpasicoenus 3a ynpaeienue 6 pasmepe 1 (00un)% om genuyunbl AKmueog, nocmynuguiux 6
OdogepumenvHoe ynpasgienue (3a UCKIIOUeHUEM CYMM 88edennvlx Knuenmom Oononnumenvho) 3a Kanenoapuwili Keapma
pacnpocmpansiemcs na npasoomuouenus Cmopon eosnukuue ¢ 05.02.2024 zo00a. Yxazaunoe nveomuoe yciogue s611emcs
8pemMenHol Mepoil, Ynpasnsiowui umeem 0e3YCl06HOe NPABO BEPHYNb NPedCHUll pasmep cmaséxku Bosmazpasicoenus 3a
ynpasaenue 8 pasmepe 1 (Ooun) % 2o008wix, deticmeosasuiusi 0o 01.04.2022 200a 6 10601l Momenm 6e3 06bACHEHUS NPULUH.
3nauenue 06HOGIEHHOT CMABKU 803HAZPANCOEHUsL 3a YNpAsLeHue Oy0em pacnpocmpanamvcs Ha ecex Knuenmos nezasucumo om
0amvl 3aKIOUEHUSI 002080PA 00BEPUMELLHO20 YNPAGIEHUs HA YCI0suUsX Hacmosued Cman0apmuou cmpame uu.
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[pumnoxenne Ne 2.3
K J[oroBopy JOBEPUTEILHOTO YHPaBICHUS
IIEHHBIMH OyMaraMu (CTaHgapTHas ¢Gopma)

CrangaptHas crparerus ynpasiaeHus «PCXb - IlepcnekTuBa (pyo.m)»
(0ocmynna monvko Ons KeaAIUPUYUPOBAHHBIX UHBECHIOPOE)
(npucoedunenue Kk cmpame2uu HO8bIX KIUEHMOB8 He OCYU eCmBAaemcsl)

Hacrosmas CraHgaprHasi cTpaTerus yNpaBiCHHs yCTaHABIMBAET, IOMUMO NPOYEro, TpeOOBaHUA K LEJAM
MHBECTHUPOBAHUS CPEeACTB, nepeaanHbix Kimenrom no [Jorosopy Ynpapmistomemy, COCTaBY B CTPYKType AKTHBOB.

1. CranaapTHbIi HHBECTUIMOHHBIH NPo Guib

HUneecmuyuonnsiii 2copuzonm — 60 Mmecses.

Odicudaemasn 00x00HOCMb — BBIIIEe 0230BOTO YPOBHS JTOXOIHOCTH BKJIAJIOB B pyOIsix Poccuiickoit Denepammm,
ompenenseMoro bankom Poccun.

Cpox deticmsus J[ocosopa — 60 MecATeB.

2. PexBusutbl Cuera AOBEPHUTECJILHOIO YITPABJAIOLIE 0

s 3auucnenus oenescHvix cpedcms 6 pyousx:

000 «PCXb Ympapnenue AxruBamm» J1.Y. PCXb — I[NepcrekruBa (py0sn)
WHH 7704814182; KIIIT 770301001

P/c 40701810900050000116

B AO «Poccenpx030aHk» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeaxku YnpasJisiomero

VYnpapnsronmii Brpase, BKII0Yask HO HE OTPaHUYMBASCH, 3aKII0YATH CJICAYIONHE CIEIKU:
- IOTOBOPBI KYIUTU-TIPOA)KH IEHHBIX Oymar;

- IOTOBOPBHI, SIBJISIOIIMECS MPOM3BOIHBIMU (DHAHCOBBIMHU MHCTPYMEHTaMU,

- MHbIE CJIEJIKH

VYnpapnstoumii Bopase:

- 3aKJIFOYATh CHEJKU KaK Ha OUP)KEBOM, TaK U HA BHCOMP)KEBOM PBIHKE;

- pruoOpeTaTh IEHHbIe OyMard Kak JOMyIIEHHbIE K TOPraM, TaK U He JOMYIICHHbIE K TOpraM, KaK BKIIOYCHHbIC
B KOTHPOBAJIbHBIEC CIHCKH, TaK W He BKIIOYEHHBIC B KOTHPOBAJILHBIE CTIMCKY;

- PEMHBECTHUPOBATH BCE JOXOJIBL, MOTydaeMble B IPOLECCE JOBEPHTEIBHOIO YIPABICHHS.

4. CocrtaB U CTPYKTYpa AKTUBOB

VYnpapnsronmii 00s13aH COOIIOIATH CIIETYIONIME OIPAHMYESHISI TI0 COCTABY U CTPYKTYpe AKTHBOB:

Bun AxTtHBa MunmmannHas MaxkcrManbpHast
nont  Crommoctu| gomst CtomMocTu
AxTuBOB, % AxTuBOB, %
1 JlenexHble cpeqicTBa B pyoJisix Poccwuiickoit
denepaurii 1 THOCTPAHHON BAJIIOTE HA CYETaX U BO 0 100
BKJIaJ1ax
2 Llennple OyMaru MHOCTPaHHBIX MHTEHTOB 0 100
3 WHocTpaHHble (MHAHCOBBIE MHCTPYMEHTHI, HE
KBaJM(MIMPOBaHHBIE B KaYeCTBE LICHHBIX Oymar B 0 100
TIOpsIIKE, YCTaHOBJIEHHOM bankoM Poccrm

B cinydyae Hapymenwsi TpeOOBaHMH K COCTaBy W CTPYKTYpe AKTHBOB, HE3aBHCUMO OT MPHUYMHBI TaKOTO
HapyIIeHKs, Y NPaBISIONMA 00s13aH MPUBECTU COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanmsmu B Teuenne 30 (TpuanaT) kaaeHIapHBIX THEH cO JHS O0HAPYKEHUS HAPYIIICHHS.
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5. MuHuMaAIbHAs cyMMa

MusnmaneHass cymMMa JIeHE)KHBIX CPEACTB, KOTOpbIE MOTYT OBITH mepenanbl KimeHTOM mNpu 3aKiIioueHHH
Horoeopa, coctasmsier 1 000 000 (OauH MULIMOH) py6JIeii.

MunnmanbeHasi cyMMa JIeHeKHBIX CpPeICTB, KOTOpPhIE MOTYT OBITH JOTOJHUTENBHO Tepedansl KimeHToMm 1o
Horosopy, cocrasmsier 1 000 000 (Oaun MH/LUTHOH) pyOJIeii.

6. Bo3narpaxkneHue YnpaBJsiiomero

ba3zoeas eanroma — py6mu Poccuiickoit @enepaiym.

Bosnaepasicoenue 3a pasmeweHue — paccuurbiBaeTcsa 1o ctaBke 2 (/[Ba) % OT cyMMBI Ka)Xmo# CHEIKH
npuoOpeTeHnss B cocTaB wuMmyniecTBa LleHHpIx Oymar wWwWwiM NPOM3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.
BozHarpaxnenre 3a pa3MenieHie HaunucIsieTCs Y MPaBiioNyM €XEKBAPTAILHO TI0 CJIeNIKaM, IOCTaBKU 10 KOTOPBIM
coOTBeTCTBYIOIMX LleHHpIX OyMar WWiM TpOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB B COCTaB HMMYIIECTBA
NPOM3BEJICHBl B TEUeHHe OTueTHoro keapraja. Eciu JloroBop mpekpamiaeT cBoe OEHWCTBUE [10 OKOHYAHUS
KaJICHIApHOIO KBapTajia, TO BO3HATPAXKICHHE 3a Pa3MEIICHHE 3a HETOJHbIN KBapTal PacCUUTHIBAETCS HAa JATy
npekpatueHust Jlorosopa.

Bosnaepascoenue 3a ynpaenenue — paccuurbiBaercs no craBke 1 (Omwn) %* or BenmuuHBI AKTHBOB,
MOCTYNUBIIMX B JIOBEPUTENILHOE YMpaBICHHE (32 MUCKIIOYEHHMEM CYMM BBEACHHbIX KIMEeHTOM JOMONHUTEIBHO) 3a
KaJICHIApHBIA KBapTajl U HAYUCISIETCS Y PaBISIONIMM ekekBapTanbHo. Ecim JloroBop mpekpaiaeT cBoe JeicTBre
J10 OKOHUAHMS KaJICHapHOI'0 KBapTasa, TO BO3HAI'Pa)K[EHUE 3a YIPABJICHUE 3@ HEIOJHBIN KBapTajl pacCUUThIBAETCS
Ha 7JaTy npekpaieHus JloroBopa 3a QakTmdeckoe KOJIMUecTBO JHel nevicTBus JloroBopa B 3TOM KBaprale.
Bosnarpaknenue 3a ynpaBleHHE PacCUUTHIBACTCS MCXONS M3 (paKTHIEeCKoro KommaecTBa Hel B roxny (365 wm 366
JTHE ).

BozHarpaxnenre caMOCTOSITENIbHO M3 HAXOASIIMXCS B YNPABICHMM AKTHBOB B JIFOOOH, OmpeiesieMblii UM
CaMOCTOATEIHLHO niepuo/], B Teuenue 180 (Cta BockMunecsaTH) KaJeHIapHbIX JHEH C T1aThl COBEPIICHUS CIEIKU WHIH
C MOMEHTa OKOHYaHUs OTYETHOTO IEPUOJA.

7. CrnocoObl ynpaBjieHHs He HHBIMM OyMaramu

Hacrosimas CrangaprHas cTpaTerusi YOpaBlICHUS TpeJyCMaTpUBAET «aKTHBHBIN» CIOCOO yIpaBIICHHUS
LIeHHBIMH Oymaramu. B coOTBETCTBUM C yKa3aHHBIM CIIOCOOOM YIpaBieHus, Y PaBISIIOLIMIA BIIPABE PACTIOPSKATHCS
IIEHHBIMM OyMaramMu 1o COOCTBEHHOMY YCMOTPEHHMIO HAa OCHOBAaHMHM COOCTBEHHOW OLEHKHM PHCKa U JOXOZHOCTH
COOTBETCTBYIOIINX TIeHHBIX Oymar. [Ipu akTHBHOM yrpaBiieHHH Y PaBISTIONIHA CaMOCTOSITENIHHO BRIOUPAET IICHHBIC
Oymaru, B KOTOpble MHBECTHpYIOTCs cpeacTBa Kimenra, nx nomo B MHBecTmmonHom moprdene Kimenra u cpok
VHBECTHPOBAHMA.

* Venosue o cmaexe BosuacpasicOenus 3a ynpagnenue 8 pasmepe 1 (00un)% 2o0oswix om Cpedreii 6a30801 cmoumocmu
Axmueos 3a kanenoapHwill Keapma 0etcmeosano 8 nepuood 0o nacmynienus 01.04.2022 zooa.

Vcnosue o cmasxe Bosnacpasicoenus 3a ynpaeienue 6 pasmepe 1 (00un)% om eenuuumnvi AKmueog, nocmynuguiux 6
0osepumenbHoe ynpaegienue (3a UCKIIOUEHUEM CYMM 66e0eHHbix Kauenmom OononnumenvHo) 3a KaleHOAPHBIL KEApmaJ
pacnpocmpansiemcs Ha npagoomuowenus Cmopon éoznukuiue ¢ 05.02.2024 200a. Yxazaunoe nveomuoe yciogue s6asemcs
8pemeHHOU Mepol, Ynpasnaowuii umeem 0e3yClO8HOE NPABO GePHYMb NpexCHUll pasmep cmaexu Boswnazpasicoenus 3a
ynpaenenue 6 pazmepe 1 (Ooun) % co0oewix, deticmeosasuwutl 0o 01.04.2022 200a 6 11060t momenm 6e3 00bACHEHUSL RPUYUH.
3nauenue 0b6HOBIEHHOU CIMABKU 803HA2P A OEHUA 34 YNpasieHue 6yoem pacnpocmpauamsca Ha ecex Knuenmos nesasucumo om
0amvl 3aKIIOUeHUS 002080pa 008EPUMENbHOZ0 YNPABIeHUS HA YCa08uax nacmoswel Cmandapmuol cmpame2uu.
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Ipunoxenne Ne 2.4
K JIoroBOpy IOBEpUTENLHOTO yIPABICHUS
LHECHHBIMU OyMaramu (CTaHzapTHas Gpopma)

CranaaprHas crparerus ynpasJjeHus «PCXb — CTta0uabHbIH 00IMraliuOHHBIA 10X01»

Hacrosmas Cranmapraasi cTpaTerys yNpaBlieHUS yCTaHABIMBAET, IOMHUMO NPOYETO, TPEOOBAHMSA K IICIISIM
WHBECTHUPOBAHMS CPECTB, iepeaanapix Kimenrom no [JJoroBopy YmpaBisomeMy, COCTaBY M CTPYKTYpe AKTHBOB.

Henpto wHBECTHpOBaHMS SIBISIETCS TIOMyYEHHE CTAOWIBHOTO J0XOla MO OOJMrampsiM POCCHUHCKHX U
MHOCTPAHHBIX SMUTEHTOB, TPHOOPETEHHBIM YTPaBIIOMIMM B TPOLECCE JOBEPUTEIBLHOTO YMpaBICHUs, C
TepHOMYECKUMH BBITNIATAMHU B TEUEHNE JUTHTENHHOIO CPOKA, 4 TAKKE COXPAHHOCTD , IOMOHUTEILHO Y IpaBJIs IOz
Ha CPEeJHEe M JOITOCPOYHOM MEPUOe MHBECTHUIMI CTPEMHTCS] 00ECIIeYUTh TPUPOCT CTOMMOCTH aKTHUBOB KaK 3a CUET
MBMEHEHMS CTOMMOCTH ()MHAHCOBBIX HHCTPYMEHTOB, TaK M TONYyYEHMS J10XOIa TpH COXpaHeHHH (paKTHIeCcKOi
BO3MOXKHOCTHU €ro moydeHuss. CTpaTerus MOXKET CTaTh MOIAXOASIIMM BBEIOOPOM JIsi KOHCEPBATHBHOTO MHBECTOpA,
OPHUECHTUPYIOILIETOCS HA TONyYeHHE CTaOWIBHOIO J0X0Ja WM PEeTYJSIPHBIX BBILIAT MO OOJMralisM, HO HE TOTOBOTO
NPUHIMATh B TIOJTHOM OObEeME PHCKHU BJIOKEHHS B akimu. CTpaTerws ympaBiieHus MpelrnoyiaracT W3MEHEeHHE JoMei
MHBECTHULIMOHHOTO TOPT(esisi, BIOKEHHBIX B OOJIMraly, B 3aBUCUMOCTH OT OXKHIA€MOI0 COCTOSTHUS PBIHKA C LEJIbIO
JIOOUTHCSI ONTHMAJIbHOrO COOTHOIICHHS PUCK/IIOXOMHOCTh HA CPEJHECPOYHON mepcriekruBe. Hammydimim obpazom
MPEUMYILECTBA CTPATETHN PEATMZYIOTCS B TIEPHO BBHICOKOH BOJATWIHHOCTH PHIHKA, KOTIa BIIOKEHHS B AKIMA MOTYT
BBHITIIETH YPE3MEPHO PUCKOBAHHBIMH, HO TIPA 3TOM CYIIECTBYIOT BO3MOKHOCTH JIJIsI HHBECTHIIMI TI0 OOJIHTaIsM.

1. CranpapTHBI HHBECT MM OHHBIH PO QUL

Jonycmumuvlil puck — COOTBETCTBYET PUCKY MHBECTHIMN B OOJMralyl W ONpeaessieTcs TPeOOBaHMSIMH K
COCTaBY M CTPYKTYpe AKTHBOB, M3JI0KEHHBIMH B HacTosIIeH CTaHIapTHON CTPaTETH! YIIPABIICHHS.

Ooicudaemast 00X00HOCHb — COTIOCTaBUMA C 0230BBIM YPOBHEM JIOXOHOCTH BKIIA/I0B, ONpeieisieMbIM baHkom
Poccrm.

Hneecmuyuonnsiii copuzonm — 36 MecsIeB.

Cpok oeticmsus /[ocosopa — 36 mecsLes.

2. PexBu3surbl CueTa 10BePUTEILHOTO YIIPABJISIONIE 0

s 3auucienus 0eHedcHbix cpedcms 8 pyosx:

000 «PCXb Ympasnenne AxtuBamm» J1I.Y. PCXb — CtaOwibHBII 00MralMOHHBIN 10X0]
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000296

B AO «Poccenpxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeaxu YnpasJjsiomero

VYnpapasonmii Brpase, BKIOYasi, HO HE OFPaHMYMBASICh, 3aKII0YATh CJICIYIONIHE CJICIKHU:
- IOrOBOPHI KYIUIH-NPOAAXKH IICHHBIX OyMar;

- IOrOBOpBI OAHKOBCKOTO BKJIAJa (J1eTio3nTa);

- CIIEJIKH Pero.

VYrpaBmsitolmii BIpaBe, BKIKOYAsI, HO HE OrPaHNYUBAsICh:

- 3aKJIF0YATh CAEJKU KaK Ha OMPKEBOM, TaK ¥ HA BHEOUP)KEBOM PBIHKE;

- mpuoOpeTaTh IieHHBIE OyMarm Kak [OMyIIEHHbIE K TOpraM, Tak W HE JOMNyIICHHbIE K TOpram, Kak
BKJIFOUCHHBIC B KOTUPOBAJILHBIC CIMCKH, TAK U HE BKIIOYEHHBIE B KOTUPOBAJIBHBIE CIUCKH;

- PeMHBECTHPOBATH JAOXObI, IOJy4a€MbIE B IIPOLIECCE JOBEPUTEIHLHOIO YIIPABIICHUS .

1
Tlox COXp aHHOCTHIO MMOHUMACTCA HEBO3MOKHOCTH HE3aKOHHOI'O BBIOBITHS aKTHBA W3 JOBEPUTCIIbHOT'O Y IIP aBJICHUS
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4. CocTaB M CTPYKTYpa AKTHUBOB

ITpy ocymiecTBIEHMM JOBEPHTENHHOTO YNPABICHWA YNPABIMIONWMNA 00s3aH COOMIOAATh —CJIeTyIOIIHe
OrpaHMYEHUS TI0 COCTABY U CTPYKTYpe AKTHBOB:

m Bun Axtusa MunuMasnbHas MaxkcumalbHas
nonst Cronmoctr | monst CtoumocTa
AxTrBOB, % AxTHBOB, %

1 JlenexxHpie cpeacTBa B pyossax Poccwmiickoit 0 100
denepamy Ha cUETAX M BKJIa1axX (JIeTo3UTax)

2 I'ocynapcTBeHHbIe TieHHbIe Oymaru Poccuiickoi 0 100
®enepauyun

3 ["'ocymapcTBeHHBIE TIeHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit @enepaimn

4 MyHulMnanbHbIe IIeHHbIE OyMaru 0 100

5 OO0yrarm VHBIX POCCHICKUX AMHUTEHTOB, 32 0 100
WCKJTIOYEHUEM YKa3aHHBIX B MyHKTax 2-4

6 OOmmrany MHOCTPAHHBIX 3MHUTEHTOB U
MEKIYHAPOIHBIX (DMHAHCOBBIX OpraHM3aLM, 0 100
JIOTIYILIEHHbIE K MyOJIMYHOMY OOPAaICHHIO B
Poccwuiickoit ®eneparmn

B ciyuae mapymeHums TpeOoOBaHMII K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT TPUYHMHBI TAaKOTO
HAPYIICHUS, Y IPaBILSIIONIAA 003aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMU
TpeOoBanusaMu B Teuerre 30 (TpunnaTh) KaleHIapHbIX JHEH CO JHA 0OHAPYKEHHS HAPYIIICHH.

5. MuHMMa/IbHAs cyMMa

MunnmansHast CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH epeanbl Kimenrom npu 3akmoudennn Jloroopa,
coctasmsier 1 000 000 (Oaun MUIMOH) pyOJiei.

MunimaneHass CTOMMOCTH AKTHBOB, KOTOpbIE MOTYT OBITh JIONOJHUTENIbHO TNepeaansl KimeHrom 1o
HoroBopy, coctarigeT 1 000 000 (OnuH MUJILIMOH) PyOJIe .

6. Bo3narpaxkneHue Y npapJsiioniero

bazosas eanioma — py6mm Poccuiickoit @eneparmm.

Bosnaepascoenue 3a ynpagnenue — paccuntbiBaetcs no ctaBke 1 (Onun) % romossix ot Cpeaneit 6a3oBoit
CTOMMOCTH AKTHMBOB 3a KaJICHIApHBIM KBapTal M HAauyucisIeTCs Y IpaBIIOUIMM e)kekBapTajibHo. Ecim [lorosop
MpeKpalnaeT cBoe ACHCTBHE 10 OKOHYAHKS KaJICHAAPHOTO KBapTaja, TO BO3HATPAKACHUE 3a YIPABICHUE 32 HETIOJIHbBII
KBapTaj pacCUMUTHIBACTCS HA JaTy npekpameHus Jloropopa 3a akrrueckoe KOIMuecTBO JAHEH AercTBus JoroBopa B
3TOM KBapTajie. Bo3HarpakaeHre 3a ynpaBieHHe PacCUYUTHIBACTCS UCXOA U3 (HaKTHIECKOTO KOJMIeCTBA JHEN B TOAY
(365 wm 366 nHek).

Bosnazpaoicoenue 3a 0ocpounblii 6b1600 - paccuurbiBaercs no craske 1,0 % (Onun npouent) or CTonMoCcTH
AKTHRBOB, TIOJIJICKAIIMX BBIBOY, B cllydae ecim 10 uctedeHus 365 (Tpucra mectbaecsT naTh) AHeH (BKIIOUUTEIHLHO)
C JaThl BCTYyIUIEHWA B cwily Hactoswero [lorosopa Ympasistonmid nomydaer or Kmmenra Ilopyuenue Ha BbIBOA
AKTWBOB B OTHOIICHWM BCEX WIM YaCTH HAXOASIMXCS B ympaBlieHWH AKTHBOB. Bo3HarpakieHue 3a JOCPOTHBIN
BBIBOJI HAUMCIIAETCS HA ATy NomyueHus Y npasisitonmM [lopyuenns Ha BHIBOA AKTHBOB.

Vnpapnsronmii B3uMaeT Bo3HarpakaeHue camMOCTOATEIbHO W3 HAaXONALIMXCS B YNpaBJIeHUMM AKTHBOB He
no3iHee JHI Bo3Bpata AxTuBOoB KieHTy (Tpu MOJHOM BBIBOJIE AKTHBOB M PacTOPXKEHHH HacTosero Jlorosopa), u
B TOOOH, OmpeiessieMblii MM CaMOCTOSTeNbHO niepuosl, B Tedenue 180 (Cra BocbMumecaTH) KaJeHIApHBIX THEH ¢
MOMEHTa OKOHYAHMSI OTYETHOrO KBapTalia, JM00 UHOM OTYETHOU aTHI.

7. Cnnoco0bl ynpasJjieHUsl HeHHbIMH OyMaramMmu

Hacrosmas CrangapTHas cTpaTerus TNpeaycMaTpUBAaeT «aKTHBHBIY CHOCOO YNpaBlIeHUS IIEHHBIMU
Oymaramu. B cOOTBETCTBHM C yKa3aHHBIM CTIOCOOOM YNpaBJICHUS, Y IPABILSIONIMIA BIPaBe pacTiopsKaThbCs LEHHBIMHU
OymaraMu 1O COOCTBEHHOMY YCMOTPEHHMIO HAa OCHOBAHMM COOCTBCHHOM OLEHKM pUCKAa M JOXOIHOCTH
COOTBETCTBYIOLIMX LIeHHbIX Oymar. Ilpu akTuBHOM ynpaBieHun Y IpaBIIIOIINI CAMOCTOATEIbHO BHIOUPAET LIEHHbIE
Oymary, B KOTOpble MHBeCTHpYyroTcs cpeacTBa Kimenra, nx nomo B MHBecTHimonHoM noptdene Kiuenra u cpok
WHBECTHUPOBAHYS.
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8. Oco0ble yciioBuA

VYnpapngionmid BOpaBe MO OKOHYAHWM KaJEHIApHOIO Mecslid, B KOTOPOM MM OBLIM TIONYy4E€Hbl CYMMBI
KYTNOHHBIX JIOXOJIOB IO LEHHBIM OymaraM, cocTaBisiommM AKTHBbl KimeHra, B CBS3M C JOBEPUTEIbHBIM
yIlpaBjieHHeM Mo HacToseil CTaHgapTHOH cTpaTeruu (ajee — «KyHOHHbIE IOXOIbD»), N0 CBOEMY YCMOTPEHHIO
OCYILECTBJIATH BBHILIATHI KIMEHTY CyMM TaKHX KYNOHHBIX JJOXOJIOB MOJHOCTHIO WM YaCTHUIHO.

B cayuae ecnm no pesyiabTaTaM OTYETHOTO Mecsna Y PaBISIOUMM TPHHATO pelIieHHe 00 OCYIIECTBICHUN
BhIIaT KimeHTy cyMM KyNOHHBIX JOXOIOB, YTpaBisitommid B TeueHue 20-TU pabovuMx JHEH Mocjie OKOHYaHHS
OTYETHOT0 Mecslia MPOM3BOJIUT COOTBETCTBYIOLIMH ITTATEK B CyMME, YCTAHOBJICHHON Y IPaBIISIOILIM.

VYnpapisonmii ocyecTBisieT BoIwiaTy KimeHTy cyMM KyTOHHBIX JJOXOZOB CAaMOCTOSATEIbHO, 0€3 TOMydeHHUs
ot KimeHra JomnoHATEIbHBIX JOKYMEHTOB (3asiBJICHUH, TIOPYICHHUM, H TIp.).

9. Pucku

Hnsa CTaHmapTHOM CTpaTerud XapakKTEPHbI CIENYIONMEe BUABI PUCKOB: CHCTEMHBIN PHCK; PBHIHOUHBIA PUCK;
Puck mukBunHocTy; Kpenurneiil puck; IlpaBoBoii puck; OnepalmoHHbli puck; Pucku, cBs3aHHBIE C MPUMEHIEMbIM
crioco0oM ympaBieHust,; PHuckw, cBsi3aHHBIE IPUOOPETEHNEM MHOCTPAHHBIX IICHHBIX OyMmar.
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[punoxenrie Ne 2.5
K JloroBopy 1OBEpHUTEIILHOTO yIPaBICHHUS
IEHHBIMU Oymaramu (cTaHgapTHas ¢opma)

CranpaprHas crparerus ynpaesJjeHus « PCXb — Ilepcnektusa (pyosm). Poccuiickue akTuBbI»
(0ocmynna monvko 05 K6ANUPUYUPOBAHHBIX UHEECMOPOE)
(npucoeduHenue Kk cmpamezuu Ho8bIX KIUEHMO8 He 0CYUeCmBasiemcs)

Hacrosmas CranmaprHas cTpaTerys YNpaBJICHUS YCTaHABIMBACT, IOMHUMO MPOYEro, TPeOOBaHUSA K IICJISIM
HMHBECTHPOBAHKS CPEJCTB, Nepenannbix Kimmenrom no Jloroopy Y mpaBisiioimemMy, COCTaBy U CTPYKTYpe AKTHBOB.

[enpr0 MHBECTHUPOBAHMS SIBIISICTCS TIONYYCHUE CTAOWIBHOTO J0X0/1a TI0 O0JIMralysM POCCUNHCKHX SMUTCHTOB,
MPHOOPETECHHBIM Y TIPABJSIIOIIMM B TIPOIIECCE JIOBEPUTEIIHLHOTO YIPABJICHUS, € TEPUOJUUCCKUMHU BBIIUIATAMU B
TEUCHHE JIMTEJILHOIO CPOKa, a TaKKe COXpaHHOCTBZ, JTOTIOJTHUTEJIbHO Y MPABJISIOIIMI HA CPEJTHE W JTOJITOCPOTHOM
MIEPHO/IC MHBECTHIMHA CTPEMUTCS O0ECICYUTh MPHUPOCT CTOMMOCTH aKTHBOB KaK 3a CYCT M3MEHEHHA CTOMMOCTH
(DMHAHCOBBIX MHCTPYMEHTOB, TaK M TIOMYYCHHUS JI0XO/a TPU COXpaHCHUH (PaKTHIECKOW BO3MOKHOCTH €TO0 TONTYICHHS.
CrpaTterus MOXeT CTaTh TOIXOASIIMM BEIOOPOM Il YMEPEHHO-KOHCEPBATHBHOIO HHBECTOPA, OPHEHTUPYIOIIETOCS Ha
MONTy4eHHE CTAOWIBHOTO JIOXO0Za MO OOJMraIysM, HO HE TOTOBOTO MPHHAMATH B MOJHOM O0BEME PHCKH BIIOKCHHUS B
AKIIL

1. CranaapTHblii HHBeCTHIIHOHHBII PO PUIbL

Oorcudaemas 00xo0Hocmb — BBHIIIE 0a30BOr0 YpOBHS JOXOXHOCTH BKIIAJ0B B pyoOssix Poccuiickoit deneparmm,
ompenenseMmoro bankom Poccrm.

Uneecmuyuonnwiil 2opuzonm — 60 mecsres.

Cpoxk oeticmsus Jlocosopa — 60 mecsries.

2. PexBu3urbl CueTa 10BePUTEILHOTO YIPABJISIONIE 0

s 3auucienus 0eHedcHbix cpedcms 8 pyosx:

000 «PCXb Ympasnenue AxtuBamm» JI.Y. PCXb — IlepcnekruBa (py6.sm). Poccuiickue akTUBBI.
WHH 7704814182; KIIIT 770301001

P/c 40701810900050000297

B AO «Poccenpxo30ank» T. MockBa

K/c 3010181020000000011 1

BUK 044525111

3. Cneaxu YnpasJjsiomero

VYnpapisonmii Bripase, BKII0Yast, HO HE O'PAHMUMBASICh, 3aKIIIOYATH CIICAYIONIHC CICIKHU:
- IOrOBOPHI KYIUIH-NPOAAKH IICHHBIX OyMmar;

- JIOrOBOpBI OAHKOBCKOTO BKJIA/A (JETO03UTA);

- CJIEJIKH PeTio.

YrpaBisitoluii BIPaBe, BKIKOYAsl, HO HE OrPaHUYMBASCH:

- 3aKJII0YATH CJIEIKH KaK Ha OMPKEBOM, TaK M HA BHEOMPKEBOM PBIHKE;

- IpUoOpEeTaTh IICHHBIE OyMard KakK JIOMYIICHHBIE K TOPraM, TaK ¥ He JOMyIIICHHbIC K TOpraM, Kak BKJIIOUCHHBIC B
KOTHPOBAJbHBIE CIUCKH, TaK M HE BKIIIOUEHHbIE B KOTUPOBAJIbHBIE CTIMCKH;

- PEHHBECTHUPOBATH J0XO/IbI, MIOTy4yaeMble B TIPOLIECCE TOBEPUTEIHHOTO YIIPABICHUS.

4. CocTaB 1 CTPYKTYpa AKTHBOB

IIpu ocymiecTBICHNN JOBEPUTEIHHOTO YIPaBICHHS Y MPABILSIIONMIA 00513aH COOIIOAATH CIEAYIOIIME OrpaHUYEHuUs TI0
COCTaBY U CTPYKTYpe AKTHBOB:

uini Bun AxtuBa MuymnM ansHas MaxcrMmannpHas
nomast CTOUMOCTH noist CtoumocTH
AxTtuBOB, % AxTuBOB, %

2
Tlox COXp aHHOCTHIO MMOHUMACTCA HEBO3MOKHOCTH HE3aKOHHOI'O BBIOBITHS aKTHBA U3 JOBEP UTCIILHOT'O Y IIP aBJICHUA
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1 | Jenexunsie cpenctna B pyosisix Poccuiickoi

100
®denepalmy HAa cueTax
2 | TocymapcTBeHHbIe icHHbIE Oymaru Poccuiickoit 100
Oepepamun
3 | TocymapcTBeHHbIC ICHHBIE OyMaru CyObEKTOB 100

Poccwuiickoit ®@eneparmn

4 | MyHMmmranbHble NICHHbIE OymMaru 100

5 | O0yrauyy MHBIX POCCUHCKHX 3MHTEHTOB, 3a 100
UCKIIIOYEHUEM YKa3aHHBIX B IyHKTax 2-4

6 | CTpyKTypHBIE OOJIMrami POCCUHCKHUX SMHUTEHTOB 100

B cnydae Hapymenwst TpeOGOBaHMI K COCTaBY U CTPYKType AKTHBOB, HE3aBHCHUMO OT MNPHYHHBI TAKOTO
HApYIICHUS, Y TPaBISIONMNA 00s13aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJICHHBIMHU
TpeboBanusaMu B Teuerre 30 (TpunmaTi) KareHIapHbIX JHEW CO JHA OOHAPYKEHHUS HAPYIIICHH.

5. MuHMMaNbLHas cyMMa

MunnmansHast CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH epeanbl Kimenrom npu 3akmoudennn Jloroopa,
coctasmsieT 1 000 000 (Oxgnu MusIIHOH) pydJiei.

MunanmanbHass CTOMMOCTH AKTHBOB, KOTOpbIE MOTYT OBITh JIOTONHWTENLHO mepejansl KimeHtoM 1o
HoroBopy, coctasigeT 1 000 000 (OnuH MUILIHOH) PydJIeid.

6. Bo3narpa:kneHue Y npasJisiioniero

bazoeasn eanroma — pyom Poccuiickoii @eneparmm.

Bosnaepascoenue 3a pasmewenue — pacCUuThiBaeTCa Mo cTaBke 2 (ABa) % OT CyMMBI KaXKIOW CHENKU
npuoOpeTeHnss B COCTaB mMymiecTBa LleHHpIX Oymar WWwiM TPOM3BOIHBIX (PMHAHCOBBIX HMHCTPYMEHTOB.
Bosnarpaxnenre 3a pa3MelieHre HAUNUCISETCS Y PABISIONM €KEKBapTAIBHO M0 CIEJKaM, IOCTaBKH M0 KOTOPHIM
cooTBeTcTBYIOUMX LleHHbIX Oymar WwwWwiM NpOW3BOAHBIX (DMHAHCOBBIX HMHCTPYMEHTOB B COCTAaB MMYILECTBA
IPOM3BEJICHBl B TEUEHHWE OTYETHOro Kpapraia. Ecim JloroBop mpekpaiiaer cBoe JEHCTBHE 1O OKOHYAHUS
KaJICHIApHOIO KBapTrajla, TO BO3HAIpaXkICHHE 3a pa3MELICHUE 3a HENOJHbIM KBapTajl pacCUUThIBAETCA Ha JaTy
npekpaienus Jloroeopa.

Bosnazpagicoenue 3a ynpasienue — paccanrsiBaercs 1o craske 0,1 (oxHa necsiras) % ronossix ot Cpenneit
0a30BOl CTOMMOCTH AKTHMBOB 3a KaJCHIApHBIH KBapTajl M HAYMCIAETCS Y IPaBISIONIMM eKekBapTranbHo. Ecim
JloroBop mpekpalaeT cBoe JeHCTBUE A0 OKOHYAHMS KaJICHIApHOTO KBapTasa, TO BO3HAIpPaXkIE€HHE 3a YIpaBJICHUE 3a
HETIONTHBIN KBapTaJl PacCCUMTHIBACTCS Ha JaTy NpekpaineHus JloroBopa 3a GakTudeckoe KOIMUeCcTBO JHEH JeiCTBY
JloroBopa B 3TOM KBapTase. Bo3HarpaxieHue 3a yrpaBlieHle pacCUUTBIBAETCS UCXO/s M3 (PAaKTHYECKOrO KOJIMYeCcTBa
nHeit B rogy (365 wi 366 nuei).

VYrpapnstonwii B3uMaeT Bo3HarpaxmeHne caMOCTOSTENhHO W3 HAXOASAIMXCA B YINpPaBICHUM AKTHBOB HE
no3aHee AHsA Bo3BpaTa AkTrBOB KimeHry (mpu momHOM BhIBOAE AKTHBOB M pacTOp)KEHHWM HacTosuiero Jlorosopa), u
B JII0OOM, onpeensieMblii M caMOCcTosATeNbHO mepuos, B Teuenre 180 (Cta BoCbMUIECATH) KaJCHIApHBIX JHEH C
MOMEHTa OKOHYaHWsI OTUETHOro KBapTaja, JM00 MHOW OTYETHOH AaThl.

7. Cnoco0bl ynmpaBJjieHuUsI IIeHHBIMU O yMaramu

Hacrosimas CranmapTHas cTparerus MpeaycMaTpUBaeT «aKTHBHBI» CMOCOO yMpaBieHWS [IEHHBIMHU
Oymaramu. B cooTBeTCTBHMM € yKa3aHHBIM CHIOCOOOM YIpaBIIECHUs, Y IPaBIIIOIIMI BIpaBe pacHopsKaThCsl LEHHBIMU
OymaraMu TI0 COOCTBEHHOMY YCMOTPCHHIO HAa OCHOBAaHMM COOCTBEHHOM OLCHKM pHCKAa H JOXOIHOCTH
COOTBETCTBYIOIIMX IIEHHBIX Oymar. Ilpu akTuBHOM ympaBieHHH Y NPaBIISIONINN CAMOCTOSTENHLHO BEIOUPAET IIEHHbIE
Oymaru, B KOTOpble MHBECTHpYIOTCS cpeacTBa Kimenra, nx nomo B MHBecTHmonHoM moptdene Kimenra u cpok
VHBECTUPOBAHYS.

8. Pucku

Hnsa CTanmapTHOM CTpaTerud XapaKTEpHbI CIEIYIONMEe BUABI pUCKOB: CHCTEMHBIM pHCK; PBIHOYHBIN pHUCK;
Puck muxBumHocTH, Kpemurseiit puck; [IpaBoBoii puck; OnepalmoHHbIN pucK; PUCKH, CBsA3aHHBIE C MPUMEHAEMBIM
criocoOoM ympaBieHus; Pucku, cBsi3aHHbIE NPUOOPETEHHEM WHOCTPAHHBIX LEHHBIX Oymar, Pucku, cBs3aHHBIE C
TIPOM3BOHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMM.
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[punoxenrie Ne 2.6
K JloroBopy 1OBEpHUTEIILHOTO yIPaBICHHUS
IEHHBIMU Oymaramu (cTaHgapTHas ¢opma)

CranpaprHas crparerus ynpasjieHus « PCXb — OnTumMaibHoOe pelie HEE»

Hacrosimass CrannaptHas cTpaTtervs YOpaBICHHS YCTaHABIMBAET, TIOMHMO TMPOYETO, TpeOOBaHMS K LENSIM
MHBECTHPOBAaHUA CPEACTB, epeaanubix Kimenrom no [oroBopy YmpasisioneMy, COCTaBy U CTPYKType AKTHBOB.

Ilempr0 WHBECTHpOBAHMA SIBISIETCS  BJIOXKEHHE JIEHEXKHbIX cpeAcTB KimeHra B MakCUMalbHO
JIMBEpCUGHIMPOBAHHBIA TIOPTQEb, MPH 3TOM Y NPaBJISIONMA B paMKaX HHBECTHIMOHHOM JCKJIApamyH JOCTUracT
HEOOXOMMMOW JTMBEpCUDHKAIMM KaK 3a CYET WHBCCTHPOBAHWS B WHBCCTHUIMOHHBIC TIaH, NMACBBIX HHBECTHIIMOHHBIX
(hoHITOB, ¢ MMPOKOHN NHBEpCUDHUKAIEH aKTUBOB TaK W HEMOCPEICTBEHHO MHBECTHUPOBAHMSI B 0A30BBIC aKTHBBI TAKUX
MHBECTHUIMOHHBIX (DOHIOB, MONyYEHHWE JI0XOAa 3a CYET AaKTHBHOIO YIpaBJeHWs (PUHAHCOBHIMU MHCTPYMEHTaMH B
COCTaBE HMHBECTHIIMOHHOTO TOPT(eis, BIOKECHUS B MHBECTUIMOHHBIC (DOHIBI, MHBECTHUIMOHHAS JIEKIapalys KOTOPBIX
MpeTycCMaTpUBAET BIOKEHWS] B aKIMH, OOJIMrallfy, JPArolieHHbIE METAIUIbI W MHCTPYMEHTHI JICHE)KHOTO PHIHKA B
3aBUCHUMOCTH OT OXHUIA€MOIrO COCTOSIHUSI PBbIHKA, NPU HAJWMYKMM Y YOPABISIOMIEr0 BO3MOXKHOCTH KakK MpPSIMOM
peOaNlaHCHPOBKM aKTWBOB, HA YPOBHE HWHBECTHIMOHHOTO TIOPTQENsl KIMeHTa, a TaKkKe KOCBCHHOW - Ha YpPOBHE
HMHBECTHUIMOHHOTO TOPT(Eisi MaeBbIX HMHBECTHIMOHHBIX (DOHIOB, HAXOMSINUXCS TOJ YMpaBJICHASM Y MPABISFOIICH
KOMIAaHWM, YTO TIO3BOJSIET JOOWTHCS ONTHMAJbHOIO COOTHOIICHHS PHCK/AOXOJHOCTH Ha CpPEJHECPOYHOM
TIePCTIEKTUBE.

1. CrangapTHbIi HHBECTUIIMOH HbI po b

Oodicudaemas 00xo0Hocmb — BbIlIe 0A30BOTO YPOBHS JIOXOJHOCTH BKIAJOB B pyOisix Poccuiickoit dexepaimm,
onpenensemoro bankom Poccun.

Honycmumulii  puck — COOTBETCTBYET PHUCKYy WHBECTHMIMHA B aKIWM, OOJMraiyy, IparoleHHble METaulbl U
MHCTPYMEHTHI ICHE)KHOTO PHIHKA ¥ OMpeIeIsieTCs] TpeOOBAHMSIMU K COCTAaBY U CTPYKTYpe AKTHBOB, M3JIOKCHHBIMU B
Hactosiuiel CTaHIapTHOM CTPATEeTHUH YIIPaBIICHIS.

Hneecmuyuonnuiii copuzonm — 37 MecsueB.

Cpox oeticmsus Jlocosopa — 37 MecsIieB.

2. PexBu3urnl CueTa AO0BEPUTECJILHOIO YIIPABJAIOIIEC 'O

Jlns 3auucienus denedcnvix cpedcms 8 pyonsx:

000 «PCXb Ynpasnenne AkruBamm» [[.Y. PCXb — OnrumanbHoe petieHre.
WHH 7704814182; KIIIT 770301001

P/c 40701810900050000307

B AO «Poccenpxo30ank» r. MockBa

K/c 3010181020000000011 1

BUK 044525111

3. CaeJxu YnpasJsiomero

Yrpasisitonyii Brpase, BKIFOUAs, HO HE OTPaHAYMBASICh, 3aKITIOYATh CIICTYIOIIUE CCIIKH:

- IOTOBOPBI KYIUTU-TIPOAQ)KH IIEHHBIX OyMmar;

- IOTOBOPBI DAHKOBCKOIO BKJIaAa (aemno3ura);

- VHBIE CJICJIKU.

VYnpapnstoupii BOpase:

- 3aKJIFOYATh CHCIKU KaK Ha OUPXKEBOM, TaK U HA BHCOMP)KEBOM PBIHKE;

- TpHOOpeTaTh ITICHHBIE OyMaru Kak JIOMYIICHHBIE K TOpram, Tak ¥ He JONYyNICHHBIE K TOPraM, Kak BKJIIOYCHHBIC B
KOTHPOBAJIbHBIC CIIMCKH, TaK U HE BKIIFOUCHHBIC B KOTUPOBAJILHBIC CTIHCKY,

- PEHHBECTHPOBATH BCE JOXOBI, OTydaeMbI€ B MPOLECCE IOBEPHTEIILHOTO YIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHUBOB

IIpu ocyiecTBACHUN JOBEPUTEIILHOTO YIPABIICHUS Y MPABJISIONIMI BIPaBe UHBECTUPOBATH B CJICIYIONINEC AKTUBBI:
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T Bun AxtmBa MummansHasg MakcumansHasg
noist CtommocTH noinst CtouMocTH
AxrtuBoB, % AxtuBoB, %

1 | JleHexxHsie CpecTBA U SKBUBAJICHTHI:
JICHEHKHBIC CPE/ICTBA B pyomsax Poccuiickoii deneparmm 0 100
W WHOCTPAHHOM BaJIIOTE HA CYETaXx M BKIAJaX B
KpEIUTHBIX OpraHM3aIysiXx;

2 | UaCTpyMEHTHI ¢ (PMKCUPOBAHHON JTOXOTHOCTHIO:

(1) obmwrammm, BKIFOYass (HO HE OrPAHUYMBASICH)

KOPIIOPATHUBHBIE (BKITFOUAs o0mmTarn
roCyZlapCTBEHHBIX YHHUTAPHBIX npeAIpUsTHI),
MYHULIMIIAJIbHEIE, cyOdenepanpHbIe,
CYBEPEHHBIE/TOCYIaPCTBEHHBIE O0JMraIyy, OOJHralH
HAJIHAIMOHAJIbHBIX ~ MHCTUTYTOB —  PETHOHAJIBHBIX
OaHKOB pa3BuTH, o0ralm ~ MHOCTPAHHBIX 0 100

SMUTEHTOB U T.I., JOJTOBBIE 3MHCCHOHHBIE IIEHHBIC
OymMard  HMHOCTPaHHBIX  SMUTECHTOB,  MIOTEYHbIC
cepTUhUKATHI yU4acTHs;

(2) ueHHpie Oymard pPOCCHHCKHX W HMHOCTPAHHBIX
MHBECTHLIMOHHBIX (DOHIOB, B TOM YMCIIE HAXOSIIMXCS
nox ympaBnenuemM OOO «PCXb  VYmpasnenue
AxkTrBaMm», Ha 6aze MHCTpyMeHTOB ¢ (prKCHUpOBaHHON
noxomHocThio (1) 1 (2);

3 | AKIMM ¥ HHCTPYMEHTBI, PUBS3aHHBIC K aKIHSIM

(1) axmum pOCCHHCKMX W WHOCTPAaHHBIX 3MUTCHTOB,
JIeTI03UTapHble PACIIMCKU HA aKIWK;

(2) mueHHble Oymarm pOCCHICKHMX M HHOCTPaHHBIX 0 100
MHBECTHIMOHHBIX (DOHIOB, B TOM YHCIIC HAXOJSIINXCS
non ympaBiemmeM OOO «PCXb  VYmpasnenue
AxtrBamMm», Ha ©0a3e AKIHMIA W HMHCTPYMEHTOB,
npuBsi3aHHBIX K akiwsiM (1) u (2).

4 | UHCTpyMEHTHI J€HEKHOIO PhIHKA!

(1) 1meHHBIe OyMarm pOCCHICKMX W WHOCTPAHHBIX
MHBECTHIMOHHBIX (DOHTOB, B TOM YHUCJIE HAXOSIIMXCS 0 100
non ympaBiemmeM OOO «PCXb  VYmpasnenue
AxtuBamMm», cdopMupoBaHHBlE Ha 0asze aKTHBOB,
cocTaBIIONMX MTHCTPYMEHTHI IEHE)KHOTO PhIHKA.

5 | IparoneHHble METaIUIBI:

JIparoleHHbIE METAUIbl, a TaKXKe LEeHHble Oymaru
POCCHIICKMX W HHOCTPAHHBIX  HMHBECTHLMOHHBIX
(OHIIOB, B TOM YHCJIE HAXOISIIMXCS IO/ yNPaBICHAEM
000 «PCXb VYnpasnenue AKTHUBaMm»,
copmMupoBaHHble Ha 0a3e IParoleHHbIX METAJUIOB U
(MHAHCOBBIX ~ MHCTPYMEHTOB,  MPUBS3aHHBIX K
JPAaroOLCHHBIM METaJIaM WIH UX TUHAMUKE.

6 |Ilam OTKpBITBIX M OMPKEBBIX MMAEBBIX MHBECTHIIMOHHBIX
(OHIOB PBHIHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB, B TOM
yuclie Haxomsimuecs mox ympasieanemM OO0 «PCXb
VYnpapnenve AKTUBaMW;

0 100

0 100

Yrhparisitonmii BIpaBe TPHHAMATH B JOBEPHUTEILHOE yIpaBiieHHe U (WIM) NPHOOPETaTh 3a CUET HMMYIIECTBA,
HaxXOIAIIETocsl B JOBEPUTEIHHOM YIPABICHUM, WHBECTHIMOHHBIE TAM TAEBOr0 HWHBECTHIMOHHOTO (hOHIA,
JIOBEpHUTEJIbHOE yIpaBJIeHHE KOTOppIMH OH ocymecTsisieT. llepen 3akmouenwem JloroBopa HeoOXogumMo
BHUMATEJIbHO O3HAKOMUTHCSA ¢ HH(opMaImeid 00 00IIeM XapakTepe W(WIM) WCTOYHHMKAX KOH(JNIMKTa WHTEPECOB W
OlMCaHHe WMEIONIMXCS Y KIHMEeHTa MpogeCcCHOHANbHOIO YYaCTHHKA PUCKOB, CBA3aHHBIX C BO3MOXKHOW peam3alieit
KOH(UIMKTa MHTEpecoB B cocTaBe Jlexmapamm o puckax (I[Ipunoxenre No3 k JloroBopy) ¥ HACTOSIMMU YCIOBHSMU
CrannapTHON CTpaTEruH yIpaBJICHIS.

33



5. MuHEMATBbHAsA cyMMa

MunnmanbsHass CTOMMOCTh AKTHUBOB, KOTOPBIE MOTYT OBITH nepeianbl Kimenrom npu 3axmouennn JloroBopa,
coctarisieT 50 000 (mATHAECAT ThHICHAY) pPYOJIeid.

MusnmaneHass CTOMMOCTH AKTHBOB, KOTOpPBIE MOTYT OBITH JONOJHUTENBHO Tepemansl Kimenrom mo
JoroBopy, coctapisieT 50 000 (mATHAECAT THICAY) PydJaeii.

6. Bo3narpakneHue YnpasJsiioniero

baszosas eanroma — pyom Poccuiickoit Demeparmm.

Bosnaepasicoenue Ynpasnaiouezo — paccUuThIBaeTCA MO CTaBKe 5 (MATh) % OT Kaxkaoi cyMMBbI JleHeKHBIX
CpellcTB, nepeanHpix Kimenrom B ynpapneHue. Bosnarpaxkaenue yaepxuBaeTcs B TeueHue 30 (Tpunuat) padounx
JIHEeH TI0 WICTEYEHWH KaJICHIapHOro KBapTaja B KOTOPOM JICHE)KHBIE CpeJCTBa OBLIM MepeaaHsl B ynpapicHue. Ecmu
JloroBop mpekpamaeT cBoe JCHCTBHE JOCPOUHO, Bo3HarpaxkaeHue Kimenry ve Bo3Bparmaercs. OTYETHBIM TIEPHOIOM
ISt TieTiedt mpegoctaBieHns OTdeTa O AesSTELHOCTH SBISIETCS KaJICHIapHbBIN KBapTall

7. Cioco0bl ynmpaBJjieHUs IeHHbIMU OyMaramMmu

Hacrosimas CranmgaprHasi cTpaTerus npeAycCMaTpUBaeT «aKTHBHBI crioco0 ympasiieHus. B cooTBeTcTBUH ©
YKa3aHHBIM CIOCOOOM YTpaBJICHHS, YTMPaBIIONMA BOpaBE paclopsKaThesl (MHAHCOBHIMU HMHCTPYMEHTAMHU B
noprgesie o cOOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAHWM COOCTBEHHOM OIIEHKU pHCKa M JOXOAHOCTH. IIpn akTHBHOM
YIpaBICHUH Y MPABISIIONMIA CaMOCTOSITEILHO BBIOMpAeT (PMHAHCOBBIE HMHCTPYMEHTBI, B KOTOpbIE HMHBECTHPYIOTCS
cpeacta Kimenra, nx nomo B uBecTrmonsom noptdene Knmenra u cpok HHBECTHPOBAHUS.

8. Pucku

Hna CraHmapTHOM CTpaTerud XapaKTEpHbI CIEIYIOMIME BHABI PUCKOB: CHCTEMHBIN pHCK; PBIHOUHBIA pUCK;
Puck muxBunHocTH; Kpenurseiit puck; IIpaBoBoii puck; OnepalmioHHbIN puck; PUCKH, CBSI3aHHBIE C MPUMEHIEMbIM
crocoboM ympasiieHust; PUcky, cBsi3aHHbIE IPUOOPETEHHEM MHOCTPAHHBIX IIEHHBIX OyMar.

9. YBenom/ieHHe 0 KOH(IMKTEe HHTEPeCcOB

Knmenr monTBepkmaeT cBoe coryiacue Ha NMpHoOpeTeHHe B pamkax HacTosmeid CTaHmapTHOW cTpaTerud
yIpaBICHWS B COCTaB HMMYIIECTBA MO JIOroBOpy WHBECTHIMOHHBIX I1A€B TAEBHIX HWHBECTHIMOHHBIX (DOHIOB,
HaXOJSIIMXCS T YTpaBJICHAEM Y TIPaBIISIOIICTO.

Knuenr yBenomieH u oco3HaeT, uto IIpaBuwiaMu qOBEpUTEILHOTO YIIPABICHHS NMACBBIMU HHBECTHUIIMOHHBIMH
(oHaMHy, HAXOAIIMMUCS IO/l YNPaBJICHUEM Y IPaBIIAIOIIETO, PEYCMOTPEHO BO3HATPaX/IeHUE Y MPaBIISIOIIETO,
BBICTYIAIONIETO B KAa4ECTBE YMNPABJIOMICH KOMIIAHWM COOTBETCTBYIOILETO MAEBOr0 MHBECTHIMOHHOTO (DOHIA.
VYnpapasonmii COBMENIAeT JMIEH3UPYEMYIO IEATEIbHOCTH 0 YNPABICHHIO [IEHHBIMH OyMaraMu U AesiTeIbHOCTD
YIOPaBISIOMIC  KOMIIAHMM  WHBECTHIMOHHBIMU  (JOHIAMH, TIACBBIMH  WHBECTHIMOHHBIMH  (oHZAMU |
HETOCY/IapCTBCHHBIMU  TICHCHOHHBIMH  (oHmamu.  MHpopmamms 00  WHBECTHMIMOHHBIX —TasiX  TAeBBIX
VHBECTHUIIMOHHBIX (JOHIAX, BXOASIIMX B COCTaB MMYINECTBa 1o J{oroBopy, BKIIOYas CyMMbl BO3HATPaKICHUA
VYnpapmstoniero u [IpaBmia q0oBepUTeIbHOTO yNpaBieHUs] Na€BBIMHU MHBECTHIMOHHBIMU (DOHAAMU pacKpbIBAIOTCS
Ha NHTepHeT-caitre.

VYnpamsronmid BpaBe NPHOOPECTH WHBECTHIMOHHBIE TMAW TMASBBIX MHBECTHIMOHHBIX (POHIOB, HAXOJSIIHXCS
MO/ yNpaBJIeHHEM Y TIPaBIITIOIETO, KaK MOCPEICTBOM TOAAYH 3asBKH HA MPUOOPETEHHE MHBECTHIMOHHBIX ITACB,
TaK ¥ HA BTOPHYHOM pbIHKe. KOHTpareHTaMu Y paBisfoNIero 1o clieJKaM KyIUTH-TPO/IaKi MHBECTHIMOHHBIX TIACB
MOTYT OBITH, B TOM uHciie, ahhuiipoBaHHbIe JHla Y MPaBIISIONIETO.

Knuenr moaTBepikaaeT, 4TO OH yBEJOMJIEH HaJUIeXkalM 00pa3oM O BO3MOXKHOM KOH(UIMKTE HHTEPECOB,
YKa3aHHOM B HACTOSIIEM IyHKTE CIydasX, a Takke o3HakomiieH ¢ MHdopmarmeli 06 obmieM xapakrepe u (Win)
HCTOYHUKAX KOH(JIMKTAa MHTEPECOB M ONMCAHWE MMEIOIIMXCS Y KIMEHTa MPO(eCcCHOHATBHOTO yJaCTHUKA PUCKOB,
CBSI3aHHBIX C BO3MOXKHOW peanm3almeii KoHDIMKTa HHTepecoB B cocTaBe Jleknapamym o puckax (IIprwioxenue Ne3
Kk JloroBopy), ¥ TOATBEp)KAAeT CBOE COIJIACHE C HHUM, TOATBEP)KAACT BO3MOKHOCTH HE TPEIOTBPAIIATH
peanm3aimMio KOHPIIMKTa MHTEPECOB B YKa3aHHOW YacTH M He Oy/leT MMEeTh B OyIylieM KaKux-THOO TPETEH3MA B
cJlydyae BO3HMKHOBEHHS BBIIIEYKa3aHHOTO KOH(IMKTa MHTEPECOB.
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[Ipunoxenne Ne 2.7
K JloroBopy J10BEpUTENHHOTO YIpaBIeHUs
IEHHBIMU Oymaramu (cTaHgapTHas ¢opma)

CrangaprHas crparerus ynpasijenus «PCXb — Ilepcnexktusa (py6smm). CTpyKTYpHbIe aKTHBbD)
(Oocmynua moavko 015 K8AIUPUYUPOBAHHBIX UHBECMOPOS)
(npucoedunenue Kk cmpame2uu HO8bIX KIUEHMOE He 0CYWeCmEsemcs)

Hacrosamas CranpaprHast cTpaTerus ynpaBlIeHUS yCTAHABIMBAET, IOMHUMO NPOYEro, TpeOOBaHMA K LIENISIM
MHBECTHPOBAHKS CPEICTB, Nepenannbix Kimenrom no JloroBopy YmpaBisiomemy, COCTaBy U CTPYKType AKTHBOB.

Lenpt0 MHBECTUPOBAHKS SBIACTCS TOMyYCHHE CTAOMIHHOTO JI0X0/1a MO0 OOJIMralysiM POCCHICKUX SMUTEHTOB,
MPUOOPETEHHBIM Y TIPAaBISIIONIMM B TIPOIECCE JIOBEPUTEIHHOTO YNPABICHMSA, B TOM YHCJIE C TePHOAMYECKAMHU
KyNOHHBIMU BBHIITIATAMU B TEUYEHHE JUJIMTEIBHOro cpoka. lleHHple Oymarw, BXOISIIME B COCTaB aKTHBOB, HE
TapaHTUPYIOT BHIIUIATHl HOMUHAJILHOM CTOMMOCTH TpH moraieHni. B pamkax nanHot CTpaTeruy B MHBECTHIMOHHBIN
noprdenb TpuoOpeTaloTCsl CTPYKTYpHBIE OOJMraly, WHbIE aHAJOTHYHbIC (DMHAHCOBBIE HWHCTPYMEHTBI, KOTOpBIC
MPEJICTABJIAIOT COOOW IIeHHBIE OyMaru, TpeaycMaTpUBAIOIIME BBIILIATY KYTNOHA (KYMOHOB) W JOTIOJHHTEIBLHOTO
J10X071a, 3aBUCAIIETO OT JMHAMUKY 0a30BOro akTuBa (KOP3WHBI aKTHBOB). B cBs3M ¢ 31mM BBIBOJ KimeHTOM akTHBOB
W3 JIOBEPUTENHHOTO YMPaBICHWS /O WCTEYCHHS CpOKa TMOTallleHUs OOJMraimii TpPHBOAWT K TOMY, HYTO
VHBEeCTHIMOHHBIE e CTpaTermd MOryT OBITh HE JOCTHIHYTHI. YTIPaBISIOIIMA HE TapaHTHPYET COXpaHCHHES
CTOMMOCTH aKTHBOB M HE TapPAaHTHUPYET IMOJy4CHHE JOTIONHUTEIBHOTO JO0X0/a.

1. CrangapTHbIi HHBECTUIIMOHHBI PO PuiIb

Ooicudaemas 00xo0Hocmb — BbIIIE 0a30BOTO YPOBHS JIOXOJHOCTH BKIAJOB B pyOisix Poccuiickoit dexepaimm,
onpenensemoro bankom Poccrm.

Uneecmuyuonnwiii 2opuzonm — 60 Mmecsries.

Cpox oeticmsus J{ocosopa — 60 mecsnes.

2. PexBu3urbl CueTa 10BePUTEJILHOTO YIIPABJISIONIE 0

Jlns 3auucienus 0eHedNCHbIX cpeocms 8 pyosx:

000 «PCXb Vnpasnenne AktuBammw» [I.Y. PCXb — Ilepcnextusa (pyosm). CTpyKTypHbIE aKTHUBBI
HNHH 7704814182; KIIIT 770301001

P/c 40701810300050000305

B AO «Poccenbxo30ank» r. Mocksa

K/c 30101810200000000111

BUK 044525111

3. Cneaxu YnpasJjsiomero

VYnpapasronmii Brpase, BKII0Yasi, HO HE OIPaHHYMBASICh, 3aKIIIOYATH CIICIYIONIHC C/ICIKHU:
- IOTOBOPBI KYIUTU-TIPOIaKH TICHHBIX Oymar;
- IOrOBOPBI OAHKOBCKOT'O BKJIaJa (JI€TIo3UTa);
- MHBIC CJICIIKH.
VY paBsonwil BIpase:
- 3aKJIF0YATh CJICJIKH, KaK Ha OUP)KEBOM, TaK U HA BHCOMPIKEBOM PBIHKE;
- IpUoOOpeTaTh TICHHBIE OyMaru Kak JIOMyIICHHbIE K TOPraM, TaK ¥ He JIOMyIICHHBIE K TOpraM, KaK BKIIFOUCHHBIC B
KOTHPOBAJIbHBIC CIIHCKH, TaK U He BKIIOYEHHBIC B KOTHPOBAJIbHBIE CIIMCKHY;
- PEMHBECTHpPOBATh BCE JOXOJbI, TIOTy4aeMbIe B MPOLIECCE IOBEPUTEIIHLHOTO YIPaBIICHHS.

4. CocTaB M CTPYKTYpa AKTUBOB

HpI/I OCYHICCTBJICHHMU JOBCPUTCIILHOI'O YIIPABJICHUA YHpaBJIHIOHIHﬁ BIpaBC€ MHBCCTHUPOBATL B CJICIYIOIINC AKTUBBI.

T Bun Axtusa MunyManbHas MakcumanbHas
nomst Crommoctr | momss CToumMocT
AxTrBOB, % AxTHBOB, %
1 | HdenexHsie cpencTBa B pydIrix Poccuiickoit 0 100
denepamy Ha cUeTaAX
2 | 'ocynapcTBeHHbIe ieHHbIE Oymaru Poccuiickoit 0 100

Denepauyun
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3 | l'ocymapcTBeHHbIE IEHHBIE OyMaru CyObeKTOB
R 0 100
Poccuiickoit ®@eneparmn
4 | MynmmnasibHble LEHHbIE OyMaru 0 100
5 | OOsurarmy WHBIX POCCUHCKHX AMUTEHTOB, 32 0 100
HCKITIOYECHUEM YKa3aHHBIX B IyHKTax 2-4
6 | CTpykTypHBIE OOJIMrami pPOCCHHCKUX AMHUTEHTOB 0 100

5. MuHMMaJIbHAsI CyMMa

MunnmainbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT OBITH mepeaanbl KimentoM mipu 3akmrodenid Jlorosopa,
coctasisger 1 000 000,00 (Oaun MUJIMOH) Py0JIeii.

MusnmansHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH JOMONHUTEIBRHO Tepeaansl Kimenrom o JloroBopy,
coctasisger 1 000 000,00 (Oaun MUJIHOH) PyOJIeii.

6. Bo3Harpaxkienue Y npaBisiioniero

basosas eanroma — pydm Poccuiickoit e neparmm.

BosHarpaxnenvie 3a pa3MellieHHe — pacCcuMThIBaeTcsl Mo cTaBke 2 (1Ba) % OT CYMMBl KaXKJOW CJEJKH
npuoOpeTeHnss B cocTaB wuMmymiecTBa LleHHpIX Oymar WWiM TNpOM3BOAHBIX (HUHAHCOBBIX HHCTPYMEHTOB.
BoszHarpaxenue 3a pa3MelleHHe HauMcisieTcsl Y PaBisioOLMM €KEKBAPTaIbHO M0 ClIeJIKaM, MOCTaBKU 10 KOTOPbIM
COOTBETCTBYIOIIMX I[eHHBIX OymMar W TpOM3BOIHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBa
MPOM3BEJICHBI B TEUEHWE OTYETHOro Kmaprayma. Ecmm JloroBop mpekpaniaeT cBoe MOEHCTBHE [0 OKOHYAHMSA
KaJICHIApHOTO KBapTajia, TO BO3HATPAXKICHHE 3a Pa3MEILICHHE 3a HETONHBIM KBapTall pacCUUTHIBAETCA HA JATy
npekpatienus Jlorosopa.

Bosnaepascoenue 3a ynpaenenue — paccumrbiBaeTcs mno craBke 1 (omuH) % romoBbix or Cpemneilr 6a30Boi
CTOMMOCTH AKTHMBOB 3a KaJICHOAPHBII KBapTaJl W HAuMCIIETCs YIpaBIOLMM exekBapraibHo. Ecimu Jlorosop
IpeKpaliaeT cBoe AeHCTBUE 10 OKOHYAHM KaJeHIAapHOro KBapTaja, TO BO3HAIPa)kKIE€HHUE 3a YIPAaBJICHHUE 3@ HEIOJHBIN
KBapTall paCCYMTHIBACTCS HA JaTy mpekpameHus Jloropopa 3a pakTuaeckoe KonMmaecTBo qHel faeiicTBus JloroBopa B
9TOM KBapraje. Bo3HarpaxaeHre 3a ynpaBieHHe pacCUHTBIBACTCS HCXOAS W3 (PaKTHIECKOTo KOMMIECTBA JHEH B TOIY
(365 wm 366 gHER).

VYmpasmsitonmii B3uMaeT Bo3HarpakieHne CaMOCTOSTENbHO W3 HAXOASIIMXCS B YNpaBlIeHWM AKTHBOB He
no3iHee JHI Bo3BpaTta AxTuBoB KieHTy (Tpy MOJHOM BBIBOJIE AKTHBOB M pacTOpXKEHWH HacTosimiero Jlorosopa), u
B IIIOOOM, ompejiesieMblid UM CaMOCTOSATENLHO mepuofl, B Tedenue 180 (Cta BochbMUIECATH) KaJCHIAPHBIX JTHEH C
MOMEHTa OKOHYAHMSI OTYETHOrO KBapTalia, JM00 UHOM OTYETHOU aTHI.

7. Cioco0Obl ynpaBJieHUsl HEHHbIMU OyMaramMmu

Hacrosmias Cranmaprhast cTpaTerusi NpeycMaTpUBaeT «aKTHBHBIIY crioco0 ympaBieHus. B coorBeTcTBHM C
YKa3aHHBIM CIMOCOOOM yTPaBICHHS, Y TIPaBISIONIMI BOpaBe pacriopsbKaThCs (DHHAHCOBBIMH HMHCTPYMEHTAMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHIO Ha OCHOBaHWHM COOCTBEHHOM OICHKH PUCKAa M JTOXOMHOCTH. [Ipu akTHMBHOM
yhpaBieHnd Y MPaBISIIOIINNA CaMOCTOSATENLHO BBHIOMpaeT (PUHAHCOBBIE HMHCTPYMEHTHI, B KOTOpbIE HHBECTHPYIOTCS
cpenctBa Kiumenra, nx nonro B MHBecTHimonHoM niopTdere KiveHra u cpok MHBECTHUPOBaHYS.

8. Pucku

Jnst CtanmapTHON CTpaTeruu XapaKTEpHbI CJIEYIONHE BUALI pUCKOB: CHCTEMHBIN pUcK; PbIHOUHBIN puck; Puck
mukBunHocTy; Kpenurneiii puck; IlpaBoBoil prck; OmnepalmoHHbIM pHCK; PUCKM, CBSi3aHHBIE C NPUMEHIEMBIM
CrocoOOM ynpaBlicHUs:; PHCKH, CBs3aHHbIE MPHOOPETEHHEM WHOCTPAHHBIX IEHHBIX Oymar, PHCKH, CBS3aHHBIC C
TIPOM3BOHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMM.

9. BeImjiarel ACHEKHBIX CPEACTB

VYnpapisronmii BrpaBe Mociie MOMydeHUs CyMM KYNOHHBIX JTOXOJOB IO IIEHHBIM OymaraM, COCTaBIISIFOIMM AKTHBBI
Kienra, B cBSI3M C JOBEPUTEINILHBIM YIIPABIEHUEM B COOTBETCTBHH C YCIOBWIMH HacTosimei CTaHgapTHOM CTpaTerm
(manee — «KyNOHHBIE TOXOABI»), IO CBOEMY YCMOTPEHHMIO OCYILECTBISIThH MONHBIE WIM YacTUYHbIE BHILIATHl KimeHTy
3a CYET CYMM TaKuX KYINOHHBIX JOXOJOB. B ciyuae ecim YmpapisoonmMm MNpUHITO pelieHHe 00 OCYILEeCTBICHHN
BhIIaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOO0B, YTMpaBisitonmid B TedeHne 20-Tu pabodyux JHEH Tocie
NOJIy4YEHU CYMM KYIOHHBIX JIOXOAOB IIPOM3BOAMT COOTBETCTBYIOIIMH IUIATEX B CYMME, YCTAHOBJIEHHON
VYopapnstonwpM.  YTOpaBISIONMA  OCYHIECTBISIET BHIUIATY KiMeHTy 3a C4YeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOATEIILHO, 0e3 momydeHus oT KimeHTa JONONTHUTEIbHBIX JJOKYMEHTOB (3asIBJICHHUM, OPYYCHUN, | TIp.).
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[Mpunoxenne Ne 2.9
K JloroBOpy TOBEpPUTENHHOTO YTIpaBIICHHUS
HEeHHBIMU Oymaramu (cTaHgapTHas ¢opma)

CrangaprHasn crparerus ynpasjeHusi «PCXb — I[lepcnekTusa (pydsau). @unancoBas ocHoBa 365 »
(Oocmynua moavko 0151 K8ALUPUYUPOBAHHBIX UHBECTHOPO8)
(npucoeduHnenue Kk cmpamecuy HObIX KIUEHMO8 He OCYUeCmBIAemcsl)

Hacrosmas CranmaprHast cTpaTerds yNpaBlieHUS yCTaHABIMBAET, IOMHUMO MPOYETO, TPEOOBAHMSA K IICIISIM
HMHBECTHPOBAHUA CPEICTB, epenaHubXx KimenroM no JloroBopy Y IpaBiIomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Ilenpto MHBECTHpOBaHMS SIBIIETCS TNONy4YeHHE CTAOWIBHOIO [0XOJa IO MOpPT(ent0  IEHHbIX Oymar
POCCHICKMX SMHUTEHTOB, MPHOOPETEHHBIM Y IPABILIIONMM B MPOLIECCE JOBEPUTEIBLHOIO YIPABICHHS, B TOM YHCIE C
MepHONYECKUMH KYTIOHHBIMH BBITUIATAMU B TeUYeHHWe cpoka jekcTeus JloroBopa. lleHHble Oymaru, BXOasiue B
COCTaB aKTMBOB, HE TapPAHTHUPYIOT BBIIUIATHI HOMHMHAIBHOM CTOMMOCTH NpH rorameHud. B pamkax ganHoit Ctpaterun
B WHBECTHIMOHHBIH TIOPT(HENh TNPHOOPETAIOTCS CTPYKTYpHbIE OONHMraimy W WHbIE (DPMHAHCOBBIE HMHCTPYMEHTEI,
KOTOphI€ TMPEACTAaBIAIOT COOOM ILeHHble OyMmary, mpeaycMaTpHUBAIOLIME BBIUIATY KyMoHa (KYHOHOB) U
JIOTIOJTHUTENIFHOTO JTOXO/d, 3aBUCSINETO OT JAMHAMHKH 0A30BOro akTWBa (KOpP3WHBI aKTHBOB). BbIOOp (uHAHCOBBIX
MHCTPYMEHTOB YTIpaBI/SIIOILMM (B TOM 4MCJIE B 4acTH 0a30BbIX aKTHBOB) OCYIIECTBISIETCSI HA OCHOBE aHAJM3a
TEKyIIeH PhIHOYHOW KOHBIOHKTYPHI U MPOTHO3MPOBAHMS HA MHBECTHUIIMOHHOM Tropm3onTe CTaHmapTHOM cTpaTerud . B
Cllydae TOTalleHus CTPYKTYPHOH OOJMralyy HIDKE HOMHUHAJIAa BO3MOXKHO NPHOOpETEeHHe Y paBISIOMIM 0a30BOro
aKTHBa B COCTAB MHBECTHIOHHOTO TIOPT(es. Y paBIIIONIHi He TApAHTHPYET COXpaHESHHE CTOMMOCTHU aKTHBOB H HE
TapaHTHPYET NOIyYECHUE JOMIOIHATEIBLHOTO JOXOMA.

1. CtangapTHBIi MHBECTUIUOHHBII PO PWIHL

Oorcudaemas 00xo0Hocmvb — BHIIIE 0a30BOT0 YPOBHS JOXOMHOCTH BKIaJ0B B pyOssix Poccuiickoit demeparm,
ompenensieMoro bankom Poccun.

Hneecmuyuonnwitl 2copuzonm — 18 mecsrues.

Cpox oeticmsus J[ocoeopa — 18 mecsues.
ABTOMaTHUECKas TIPOJIOHTalMsl CPOKa AericTBrs JloroBopa OTCYTCTBYET.

2. PexBu3urbl CueTa 10BepPUTEILHOTO YIIPABJISIONIE O

Jlns 3auucienus 0eHedNCHbIX cpeocms 8 pyoisx:

000 «PCXb Ynparnenre Akrusamm» J1.Y. PCXb — [lepcriektuBa (py0sm). dunancoBas ocHoBa 365
HNHH 7704814182; KIIIT 770301001

P/c 40701810400050000357

B AO «Poccempxo30ank» . MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenku YpasJjsionie ro

VYnpapnstonmii Brpase, BKIIOYasi, HO HE OFPaHHMYMBAsICh, 3aKII0YATh CJICAYIOIIHE CJICIKU:
- IOTOBOPBI KYIUTU-TIPOIaKH TICHHBIX Oymar;
- IOrOBOPHI OAHKOBCKOT'O BKJIAJIa (JIeTIo3nTa);
- MHBIC CJICIKH.
YrpaBisronwii BIpase:
- 3aKJIFOYAThH CJIEJIKH, KaK Ha OMp)KeBOM, TaK U HA BHEOMPKEBOM PBHIHKE;

- HpI/IO6p€TaTB IICHHBIC 6}’MaFI/I KaK AOIIYHICHHBIC K TOpraM, TaK U HC JOIIYHICHHLIC K TOpraM, Kak BKIIFOYCHHLIC B
KOTHUPOBAJIbHBIC CIIMCKH, TAK XU HC BKIIIOYCHHBLIC B KOTHUPOBAJIbHBIC CIIMCKU;

- PEMHBECTHPOBATh BCE JOXOABI, TIOTy4aeMble B MPOLECCE JIOBEPUTEIHHOTO YIPABICHHUS.

4. CocTaB M CTPYKTypa AKTHBOB

[Ipu ocymiecTBIEHNN JOBEPUTENBLHOIO YIpaBieHUs Y IpaBILIOILMI BIPaBe MHBECTHPOBATH CJIEAYIOLIME AKTHUBBI:
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T Bun AxtuBa MunuM anbHas MaxkcumansHas
nonst CroummoctH | monst CToumMocTi
AxrtuBoB, % AxtuBoB, %
1 | HdenexHsie cpencTBa B pydIix Poccuiickoit 0 100
denepayu Ha cueTax
2 | T'ocymapcTBeHHbIe ieHHbIE Oymaru Poccuiickoit
0 100
®Oenepalmu
3 | locymapcTBeHHbIe ieHHBIE OyMaru CyObEKTOB
Na 0 100
Poccwuiickoit @enepaupmn
4 | MyHmmnasbHbIE LICHHBIE OyMaru 0 100
5 | OOsuraimy WHBIX POCCUHCKHX AMHUTCHTOB, 32 0 100
WCKITIOYCHUEM YKa3aHHBIX B IyHKTax 2-4
6 | CTpyKTypHBIC OOJIMTalii POCCHICKUX SMHTEHTOB 0 100
7 | AKImMM pOCCHMCKUX 3MHTEHTOB 0 100

5. MuHuMaIbHasi cyMMa

MuranmansHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH nepenansl Kimenrom npu 3axmodennn /lorosopa,
coctasisger 1 000 000,00 (Oaun MUJIHOH) PyGJIeii.

MunnmanbHass CTOMMOCTH AKTHBOB, KOTOpPbIE MOTYT OBITh JONOJHUTEIBHO Tepeaansl KimeHTom 1o
Horosopy, coctaemsier 1 000 000,00 (Oaus MUJJIHOH) PYOJIeid.

6. Bo3narpa:kneHue Y npasJisiioniero

bazosas eanioma — py6mm Poccuiickoit @eneparmm.

Bosnaepasicoenue Ynpasnsaowezo — paccuurbiBaetcs o ctaske 1 (oguH) % oT Kakmoi cyMMbl J{eHe)KHBIX
CpelcTB, nepeanapix Kimenrom B ynpapneHue. Bo3narpaxaenue ynepxkuBaetcs B Teuenrie 30 (Tpuaiatu) pabounx
JTHEH 10 MICTEUYECHIM KaJICHIApHOTO KBapTania, B KOTOPOM JEHEeKHbIE CpeZCTBa ObUIH Mepeanbl B ynpasieHue. Ecim
JloroBop mpekpariaer cBoe IEWCTBHE JTOCPOYHO, BO3Harpakaenre Kimenry He Bo3BpamaeTcs. OTUYETHBIM MePHOIOM
IS 1eneit npepoctaBieHus OTueTa o AesTEbHOCTH SBISETCS KaJIEeHIApHbII KBapTall.

Bosnaepaosicoenue 3a ynpasnenue — paccuurbsiBaetcs no ctaBke 0,1 (Hoib 1iesbix onHa aecstas) % or CpenHei
0a30BOM CTOMMOCTH AKTHBOB 32 KaJCHIApHBIA KBAapTal W HAYHMCIAETCS YTPaBISIONIMM eKekBapranbHo. Ecim
JloroBop mpekpaiaeT cBoe AeiCTBHE N0 OKOHUAHMS KaJeHIAapHOI0 KBapTana, TO BO3HAIPAXKIECHUE 3a YNPaBIICHUE 3a
HETIOJHBIM KBapTaJl pacCUYUTHIBAETCS HAa JaTy npekpanieHus JloroBopa 3a (akTuaeckoe KOIMIECTBO JTHEH JEUCTBUS
JoroBopa B 3ToM kBapTaie. Bo3Harpaxknenue 3a ynpapieHHE PacCUUTHIBACTCS UCXOMAS M3 (PAKTUUECKOTO KONMMYECTBa
nHel B roxy (365 wm 366 nHEi).

Vopapnstoumii B3uMaeT Bo3HarpaxkieHue CaMOCTOSTENLHO M3 HAaXOASUMXCA B YNpaBiIeHUM AKTHBOB HE
no3iHee AHA Bo3BpaTa AkTHBOB KimeHTy (Ipu moiHOM BbIBOJE AKTHBOB UM PAaCTOPXKEHHH HacTosmero Jlorosopa), u
B IITOOOH, ompe/iesieMblii UM CaMOCTOATENLHO Tiepuoll, B TeueHue 180 (Cta BochbMUIECATH) KaJeHIAPHBIX JTHEH C
MOMEHTa OKOHYaHHS OTYETHOTO KBapTaia, TMOO MHOW OTYETHOM TATHI.

7. Cioco0Obl ynnpasJie HU sl HEeHHBIMU OyMaramu

Hacrosimas CranmgaprHasi cTpaTerys IpelyCMaTpUBacT «aKTHBHBIY cTIoc00 yrpaBiieHus. B cooTBeTCTBUM €
yKa3aHHBIM CTIOCOOOM YNpaBJeHWs, YTPAaBISIOMIMI BIPaBE pacropsKaThCsl (PUHAHCOBHIMH HMHCTPYMEHTAMU B
noptrdee no COOCTBEHHOMY YCMOTPEHHIO HA OCHOBaHHHM COOCTBEHHOM OIICHKH PHCKA U JOXOTHOCTH. [Ipn akTHBHOM
yIpaBieHUH Y NPaBISIONIMKA CaMOCTOSTEIBHO BHIOMpaeT (DHMHAHCOBBIE WHCTPYMEHTBI, B KOTOpPbIE HWHBECTHPYIOTCS
cpencta Kimenra, ux nomo B MHBecTuimonHom noprgene KiieHra 1 cpok MHBECTUPOBAHMS.

8. Pucku

Hns CranmapTHON CTpaTeruu XapaKTepHbI CJEAYIoUIMe BUAbI PUCKOB: CHCTEMHBINH PUCK; PBIHOYHBINA PHUCK;
Puck muxBumgHocTH; KpenurHelii puck; [IpaBoBoil prck; OnepaloHHbIN pUCK; PUCKH, CBA3aHHbIE C MPUMEHAEMBIM
criocoboM yrmpaBieHus; Puckuy, cBsizaHHble NPUOOPETEHHEM HHOCTPAHHBIX LEHHBIX Oymar, Pucku, cBs3aHHBIE C
TPOM3BOAHBIMU (PUHAHCOBBIMH MHCTPYMEHTaMML.

9. BeImiarel ACHEKHBIX CPEACTB

VnpaBisiroluii BIpaBe IMocje MOMy4eHHs CyMM KyIHOHHBIX JJOXOZOB IO LIEHHBIM OymaraM, COCTaBJIAIOIIMM AKTHBBI
Knmenra, B CBSI3U ¢ JOBEPUTEIBHBIM YIPABICHUEM B COOTBETCTBHHM C YCIOBUAMHU HacToswed CTaHnapTHOR CTpaTerm
(nanee — «KyIHOHHBIE JOXOMBD), IO CBOEMY YCMOTPEHHIO OCYIIECTBIIATH IONHbIE WIM YaCTUYHbIE BIILIATHI KineHTy
32 CYET CyMM TaKHMX KyIOHHBIX J0XOIOB. B ciydae ecim YmhpaBisfiolM NPHHATO PEHICHHE 00 OCYIIECTBJICHUU
BeliIaT KimMeHTy 3a c4eT cyMM KYyNOHHBIX JIOXOJO0B, YmHpaBisitommi B TedeHue 20-Tu paboumx aHe# mnocie
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HOMYy4eHUss CYMM KYIOHHBIX JIOXOJOB IPOM3BOJUT COOTBETCTBYIOIIMI IUIATEK B CYMMeE, YCTAHOBJIEHHOM
VopapnstonpM.  YTpaBISONMA  OCYIIECTBIseT BbIUaTy KimeHry 3a cueT CyMM KYyINOHHBIX J10XOJIOB
CaMOCTOATENBHO, 6e3 nonmydeHust oT Kimenra JonoiMHUTeIbHBIX TOKYMEHTOB (3asBJICHUH, IOPYISHUH, U TIp.).

10. Oco0bIe ycs10BusE

VYnpapnsronmid NpHHAMAET B JOBEPUTEIHLHOE YIPaBJICHUE JIEHEKHBIE CPEICTBA MCKIIOYUT EJIFHO B MEPHOJ C
09.12.2022r. mo 23.12.2022r. (o0e naThl BKIOYHTENHHO) (manee — Ilepwom). 3asBICHMS O TPUCOSTUHEHUH,
NOCTYIUBIIME YTpaBisitonieMy B npenaenax [leprona, Ho 1eHeKHbIE CpeACTBa M0 KOTOPHIM MOCTYIIIN HA pacdeTHbII
cyeT YnpasJstomiero 3a npeaenamu [lepruona cuurarorcest He NPUESTHIMU Y IIpaBisioyM — JloroBop A0BEPHUTEIHLHOIO
YIpaBiICHWS] B OTHOLIEHWM YKa3aHHbIX 3asBICHUMH O MPUCOEIMHEHMM HE CUMTAETCSl 3aKIIOYEHHbIM. JleHe)KHbIe
CpeICTBa, B TOM YHUCJIE MepeJaHHble TOMOIHUTENHHO, MOCTYMMBIIME 3a mpenenamu [lepruona, Bo3BpamaoTcs Juiy,
MEPEUYNCIIMBIIEMY JI€HEeXKHBIE cpeacTBa. [lms momydeHus OmMOOYHO TOCTYNMBIIMX JICHEKHBIX CPENCTB, JIHIIO,
MEPEUYUCIIMBIIEE UX, TIPEAOCTABIIET Y IPABILIOIEMY 3asBJICHHUE O BO3BPATE JCHEKHBIX CPEJCTB, B COCTaBE KOTOPOro
coo0IaeT OAaHKOBCKME PEKBM3MTHI U1 UX Bo3BpaTa. Jlo mpeaocTaBieHUs] YKA3aHHOIO 3asiBieHUA U B TedeHue 10
pabouux IHEH ¢ AaThl €ro NpeJoCTaBICHWs, YMPaBAIOLMHA HE HECeT OTBETCTBEHHOCTH 3a JOOBbIE YOBITKH,
BO3HUKIIME B CBSI3U C OLIMOOYHBIM NEPEUHCIICHUEM JI€HEKHbBIX CPE/ICTB.

B ciyqae mocpousoro BeiBopa 1enu CTaHZapTHOM CTPAaTETHH HE MOTYT OBITh JOCTUIHYTBI, B CBS3H C YeM
CranmaprHas cTpaTerusi He TpearnosaraeT MoJHOro M\WIM YaCTUYHOTO JJOCPOYHOTO BBIBOA AKTHBOB, KPOME CIIy4acB
NPSIMO YCTAHOBIICHHBIX ycloBusiMu CtaHmapTHO# cTpaTernd. OKoHIaTenbHYIO ()OpMY BBIBOAA AKTHBOB ONpEIEISIET
Vopasmsrouwii. BmecTe ¢ TeM, yKa3aHHBIE OrpaHMYEHHMS HE MPUMEHAIOTCSA TOCHE TMOTAIEHHs CTPYKTYpPHOH
o0Jiralmy, BXOASILEH B COCTaB MHBECTULMOHHOrO noprgeins. KimeHr uMmeeT npaBo ompeaenieHus (GopMbl BbIBOAA
AKTHBOB U3 JIOBEPUTEIILHOTO YNPABJIEHUS TOCJIE AAaThl NIOTalleHNs CTPYKTYPHOM OOMrarm.

39



[Tpunoxenne Ne 2.11
K JloroBopy 10BEpUTENHHOTO YIpaBICHUs
LEHHBIMHM Oymaramu (cTaHmapTHas popma)

CranaaptHas crparerus ynpasjeHusi «PCXb — Ilepcnektusa (pyosm). @ unancosas ocHoBa 365/2.0.»
(Oocmynua monbko 0151 K8AAUPGUYUPOBAHHBIX UHBECHOPOB)

(npucoeduHeHue K cmpamecuu HOBblX KIUEHmMO6 He ocymecmeﬂﬂemc;l)

Hacrosmas Cranmapraas cTpaTerus yNpaBlieHUS yCTaHABIMBAET, IOMHMO MPOYETO, TPEOOBaHMSI K IIEIISIM
WHBECTHUPOBAHMS CPEJCTB, epeaanapix Kimenrom no JJoroBopy YnpaBisomeMy, COCTaBY M CTPYKTYpe AKTHBOB.

Henpto wHBECTHpOBaHWS SBJIACTCS TONy4eHHE CTaOMIBHOIO J0Xofa To MopTdento  HEeHHBIX Oymar
POCCHHCKHMX AMUTEHTOB, MPUOOPETEHHBIM Y MPABIISIIOLIMM B IPOLECCE JAOBEPUTEIBLHOIO YIPABICHUSI, B TOM YHCJIE C
MEPHOIMMECKUMH KYTIOHHBIMU BBITIATAMHU B TedeHue cpoka aeiictBus JloroBopa. llenHble Oymaru, BXoasiue B
COCTaB aKTHBOB, HE TapaHTUPYIOT BBIILIATHl HOMHHAJILHON CTOMMOCTH NpH moranienny. B pamkax ganxoit CtpaTeruu
B WHBECTHIMOHHBIA TOpPT(HENh TPHOOPETAIOTCS CTPYKTYpHbIE OOJMralii W WHbIC (DMHAHCOBBIC HHCTPYMEHTBI,
KOTOpbI€ TMPEACTAaBIAIOT COOOM IeHHble Oymary, mpeaycMaTpHUBAaIOLIME BBIUIATY KyMOHa (KYTNOHOB) U
JIOTIOJTHUTENIFHOTO  JTOXO/a, 3aBHCSIIETO OT AMHAMUKM 0a30BOro akTuBa (KOP3WHBI aKTHBOB). BbIOOp (mHAaHCOBBIX
MHCTPYMEHTOB YTPaBISIOMMM (B TOM YHCIie B YacTH 0a30BBIX AKTHBOB) OCYIIECTBISIETCS HA OCHOBE aHAIN3a
TEKyIelH pPhIHOYHON KOHBIOHKTYPHI U NMPOTHO3MPOBAHMSI HA MHBECTHIMOHHOM ropusonre CraHmapTHOH cTpareruu. B
Cllyqae TOTauleHus CTPYKTYpPHOH OOJMralMy HIKE HOMUHAJAa BO3MOXHO NpHOOpeTeHHe Y MpaBSIOINM 0a30BOro
aKTHBA B COCTAaB MHBECTHIMOHHOTO TOPT(es. Y paBIsSIONHi He TapaHTHPYET COXpaHCHHE CTOMMOCTHU aKTHUBOB H HE
rapaHTHUPYET TMOMy4YEHHE JOMOJIHUTEIBHOTO JOXO0/a.

1. CranaapTHbBI HHBECT MM OHHBIH PO QUIbH

Ooicudaemas 00x00HOCmb — BBIIIE 0a30BOT0 YPOBHS JOXOJHOCTH BKIAJOB B pyOnsx Poccuiickoit dexeparmm,
ompenenseMmoro bankom Poccun.

Hneecmuyuornnsiii copuzoum — 18 mecsues.
Cpox oeticmsus [locosopa — 18 mecsnies.
ABTOMAaTHUECKasl MPOJIOHTaIMs CPOKa MeicTBUs JloroBopa OTCYyTCTBYET.

2. PexBu3ursl CueTa 10BepUTEIHLHOTO YIIPABJISIOLIE I'0

Jlns 3auucnenusi OeneldcHvix cpedcms 8 pyonsx:

000 «PCXb Ympasnenne Axruamm» J1.Y. PCXb — [lepcniekruBa (py6:m). GunancoBas ocHoBa 365/2.0.»
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000368

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneixu YnpasJsionero

Yrpasisitolyii BIpase, BKIFOUAs], HO HE OTPaHUYHMBASICh, 3aKITIOYATh CIICTYIOIIUE CEIIKH:
- IOTOBOPHI KYIUTU-TIPOAAKH IIEHHBIX Oymar;
- JIOTOBOPBI OAHKOBCKOTO BKJIaIa (JIETIO3UTa);
- CIICJIKH PeTIo;
- MHBIE CJICIIKH.
VYpapnsioumii Brpase:
- 3aKJIF0YATh CJICJIKH, KaK HA OUPIKEBOM, TaK U HA BHCOMP)KEBOM PBIHKE;
- puoOpeTaTh ICHHbIE OyMaru Kak JIOMyIICHHbIE K TOPraM, TaK ¥ He JIOMyILICHHbIE K TOpraM, KaK BKJIFOUEHHBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK U He BKIIOUEHHBIC B KOTHPOBAJILHBIE CTIIMCKHY;
- PEHHBECTHpPOBATH BCE JOXObI, TIOy4aeMbIe B MPOLIECCE IOBEPUTEIHHOTO YIPABIICHHUS.

4. CocTaB M CTPYKTYpa AKTUBOB
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HpI/I OCYHICCTBJICHHMU JOBCPUTCIILHOI'O YIIPABJICHUA YHpaBHHIOIHPﬁ BIIpaB€ MHBECTHUPOBATL CJICIYIOIINC AKTUBBI:

baini Bun AxruBa MumnM ansHas MaxcrMmanpHas
ot Crommoctu | ponst Ctoumoctu
AKTUBOB, % AKTUBOB, %
1 | Jlenexnsie cpeacTBa B pyossix Poccuiickoit 0 100
@enepauyu Ha cueTax
2 | TocymapcTBennsie nennbie 6ymaru Poccuiickoit
0 100
Depepayun
3 | FocymapcTBeHHBIC ICHHBIE OyMaru CyObEKTOB
o 0 100
Poccuiickoit @eneparmmn
4 | MyHmmranpHele LIEHHbIC OyMaru 0 100
5 | OOmurammm MHBIX POCCHICKHX SMUTEHTOB, 32 0 100
UCKITIOYEHUEM YKa3aHHBIX B IyHKTax 2-4
6 | CrpykrypHble 00JIMrallil POCCHICKMX SMHTECHTOB 0 100
7 | AKIMM pPOCCHIICKUX 3MHTEHTOB 0 100

5. MuHNMAJIbLHAsI CyMMa

MunnmanbsHast CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH Mepeianbl Kimenrom nipu 3akimrouenru Jloroopa,
coctasisger 1 000 000,00 (Oaun MUJIMOH) PyOJIeii.

MusnmansHass CTOMMOCTH AKTHBOB, KOTOpPBIE MOTYT OBITH JONOJHUTENBHO Tepeaansl KimeHrom o
Horosopy, coctasisieT 1 000 000,00 (OauH MHUJUIHOH) PYyoJIeid.

6. Bo3narpaxiaeHnue YnpasJisiioniero

baszosas eanroma — pyom Poccuiickoit deneparmm.

Bosnazpasicoenue Ynpasgnsaoweeo — paccuurbiBaercs 1o ctaBke 1 (oqus) % oT Kaxmoi cyMMbl J{eHeKHbIX
CpelcTB, nepeanupix Kimenrom B ynpapneHue. BosnarpakiaeHue yuepkuBaetcs B Teuenre 30 (Tpuauatu) pabounx
JTHEH 10 MCTEYESHUH KaJICHIApHOTO KBapTania, B KOTOPOM JICHE)KHbIE CpeACTBa ObUIM Mepeaansl B yrnpaBnenue. Ecmm
Jorosop mpekpaiaeTr cBoe AeicTBHUE JOCPOUHO, Bo3HarpaxkaeHue Kimenry ve Bo3Bpamaercs. OTUETHBIM TIEPUOLIOM
JU1A neniedt npenoctanieHns OT4yeTa o0 JeATeNIbHOCTH SIBISIETCS KaleHIapHbIA KBapTal.

Bosnaepasicoenue 3a ynpaenenue — paccuurbiBaetcs 1o ctaBke 0,25 (HOJb LEbIX ABAaAIATH 9T COTHIX) % OT
Cpenneit 6a30Bol CTOMMOCTH AKTHBOB 32 KaJICHHAPHBIA KBapTaJl M HAYKCISETCS Y MPABISIONIMM €KEKBAPTAILHO.
Eciu [loroBop mpekpalaer cBO€ ACHCTBHE [O OKOHYAHWsS KaJEeHIApHOIO KBapTaja, TO BO3HArpa){I€HUE 3a
yIIpaBJICHUE 3a HETIONHBIA KBapTaJl pacCUMTHIBACTCS Ha AaTy mpekpaiueHus JloroBopa 3a ¢akruieckoe KOJINIECTBO
nHeW nevictBusa JloroBopa B 3TOM KBaprane. Bo3HarpaaeHue 3a YIPaBICHHE PACCUMTBHIBACTCS HCXONS W3
(haKTHIECKOro KOMMIecTBa JHEH B Toxy (365 mmm 366 mHei).

Ympapnstonwii B3uMaeT BosHarpakmeHne camMOCTOATENBHO W3 HAXOMSIIMXCS B YNPaBICHMM AKTHBOB HE
no3aHee AHs Bo3BpaTa AkTrBOB Kimenty (mpu mojiHOM BbIBOAE€ AKTHBOB M pacTOp:KEeHHH HacTosuiero Jorosopa), u
B IMOOOM, omnpejiesieMblii UM CaMOCTOATENLHO mepuoll, B Teuenue 180 (Cta BochbMuUIecAaTH) KajeHIAPHBIX JTHEH C
MOMEHTa OKOHYaHMsI OTUETHOr0 KBapTaja, JM00 MHOW OTYEeTHOH AaThl.

7. Cnioco0Obl ynnpasJie HU Sl HEeHHBIMHU OyMaramu

Hacrosimass CrannapTHas cTpaterus npeaycMaTpuBaeT «aKTHUBHBIID) CIIOcO0 ynpaBlieHus. B cooTBeTCTBIM C
yKa3aHHBIM CNOCOOOM YNpaBieHWs, YTPaBISIOMIMI BIpaBe pacHopskaThCs (PUHAHCOBBIMM HMHCTPYMEHTaMHU B
nioprdene 1no coOCTBEHHOMY YCMOTPEHHIO HA OCHOBaHUM COOCTBEHHOM OICHKH PHCKA W IOXOMHOCTH. [1pr akTUBHOM
yIpaBICHAN Y IPaBIISIONINI CaMOCTOSTENIHHO BBIOMpAeT (DMHAHCOBBIE MHCTPYMEHTHI, B KOTOPBIE MHBECTHUPYIOTCS
cpencta Kiuenra, ux nomo B HBecTHIMOHHOM nopT(ene Kimenra u cpok MHBECTUPOBAHUS.

8. Puckn

Hns CraHmapTHOW CTpaTeruu XapaKTEepHBI CJEAYIOUIMe BUAbI PUCKOB: CHCTEMHBINH PUCK; PBIHOYHBINA PUCK;
Puck nukBunHocTH; Kpenurnbiii puck; IIpaBoBoii puck; OnepalioHHbIH puck; Pucku, CBs3aHHBIE C MPUMEHIEMbIM
croco0oM ymnpaieHust; Pucki, cBsi3aHHbIE ¢ MPOM3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

9. BpINJIATHI ICHE:KHBIX CPe/ICTB

VYnpapisonuii BrpaBe Mocjie NOIy4eHUs CyMM KyNOHHBIX JOXOJOB IO LIEHHbIM OymaraM, COCTaBIISIFOIMM AKTHBbI
Krenra, B cBS3M ¢ 1OBEpUTEIHHBIM YIIPABIEHHEM B COOTBETCTBUH C YCIOBUAMH HacTosmed CTaHIapTHOM cTpaTerm
(anee — «KyTOHHBIE JIOXO/BD»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIIATDH TOJNHbIE WIM YaCTUYHBIE BHIILIATHI KieHTy
32 CYeT CyMM TAaKuX KYyNOHHBIX JOXOAOB. B ciydae ecimm YnpaBisiommM MNPHHATO pelleHHe 00 OCYIIECTBIICHUN
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BelIiIaT KilMeHTy 3a c4eT cyMM KYyNOHHBIX JIOXOJOB, YHpaBisitommii B TedeHue 20-Tu paboumx aHe# mocie
NOJIyYECHUS CYMM KYIOHHBIX [JIOXONOB IIPOM3BOAMT COOTBETCTBYIOIIMH IUIATEX B CYMME, YCTAHOBJIEHHON
VYopapnstonwpM.  YTOpaBISIONMNA  OCYIIECTBISIET BHIUIATY KiHMeHTY 3a Cc4YeT CyMM KYNOHHBIX J1OXO/OB
CaMOCTOATEIILHO, 0e3 momydeHus oT KimeHTa JONONHUTEIbHBIX JJOKYMEHTOB (3asIBJICHHUM, OPYYCHUH, | TIp.).

10. Oco0bie ycaoBust

YpaBisonmii MPUHIMAET B JIOBEPUTEIILHOE YIPABICHHE JICHEKHBIE CPEJCTBa UCKIIOUHUTEIBHO B TIEPHOJ C
16.01.2023 r. mo 27.01.2023r. (obe maTel BkmOuMTENHHO) (manee — [leproxm). 3asBiIeHMsS O MPHCOETUHCHIH,
MOCTYNMBIIME Y NpaBJsonieMy B mpeaenax [lepriona, HO 1eHeKHbIE CPeACTBA 0 KOTOPHIM MOCTYIIIIN HA pacdeTHBII
cueT YIpaBIBIIOIIETO 3a peenaMu lleproga cunuTaroTCs He NPUHATBIMU Y IPABIIONMM — JI0roBOp TOBEPHUTEIBHOIO
yIpaBlIeHHS B OTHOLICHWH YKAa3aHHBIX 3asBICHUMH O MPHUCOCIMHCHWH HE CUMTAETCS 3aKIIOUCHHBIM. JleHe)KHbIe
CpeICTBa, B TOM YHUCJIE TepeJaHHble OTOIHATEIHHO, TIOCTYIMBIIME 3a Tpenenamu [leprona, BO3BpaIaroTCs JUILy,
MIEPEUYHUCIIMBIIEMY JICHEe)KHbIE CcpeAcTBa. sl ToNydeHus OIMMOOYHO TNOCTYIHBIIMX JEHEKHBIX CpEICTB, JIHIIO,
HepevyCIUBIIEE UX, NPETOCTABISIET Y IPABIAIOLIEMY 3asIBICHUE O BO3BPATE JIEHEKHBIX CPEACTB, B COCTaBE KOTOPOI0
coob1aeT GAHKOBCKME PEKBM3MTHI I MX Bo3Bpara. J[o mperocTaBieHHs yKa3aHHOTO 3asBieHus U B TeueHue 10
paboumx IHEW C JaThl €ro TNpeNOoCTAaBICHHS, YTPABISIONMI HE HECET OTBETCTBEHHOCTH 3a JIFOOBIE YOBITKH,
BO3HHKIIIFE B CBSI3H C OIIMOOYHBIM MEPEUNCIICHAEM JICHEKHBIX CPEICTB.

CraHmaprTHasi CTpaTerdsi He TpEAnojaraeT MOJHOro WM\INIM YaCTHYHOIO OCPOYHOTO BhIBOIA AKTHBOB. B
ciydae JOCPOYHOro BbIBoja ueiu CTaHOApTHOM CTPaTErdd HE MOTYT ObITh HOCTUrHYTHL. OKOHYATENbHYIO (QOpMY
BbIBOIa AKTHBOB OMpejeiseT YTpaBisionmid. Bmecte ¢ TeM, yka3zaHHbIE OrpaHMYEHUS HE MPUMEHSIOTCS TOcTe
HOTalleHus] CTPYKTYpHOH OOJMraipy, BXOISIIEH B COCTaB HHBECTHUIMOHHOroO moprdens. Kivenr nMeer mnpaso
onpezeneHuss (GopMbl BbIBOIAa AKTHBOB M3 JIOBEPUTENHHOTO YNpABJICHMS IOCJE AThl MOTAIICHWS CTPYKTYPHOM
00JIMraLmm.
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Ipunooswcenue Ne 2.13
K J{o2080py 008epumenbHO20 YNpasieHus.
YeHHbIMU Oy Mazamu (cmanoapmuas hopma)

CrannaprHas crparerus ynpasjieHus «PCXb — [lepcnexkTusa (pyosu). @ unancosas ocHoBa 365/3.0.»
(Oocmynua moavko 0151 K8AIUPUYUPOBAHHBIX UHBECTHOPO8)
(npucoeduHeHue Kk cmpame2ul HOBbIX KIUEHMOB8 He 0CYUeCmesemcs)

Hacroamas CranpaprHas cTpaTerus ynpaBlICHUS YCTaHABIMBAET, IOMHMO IPOYEro, TpeOOBaHUA K LIEJISIM
MHBECTHPOBAHMS CPEeCTB, nepeaanHblx Kimmenrom no Jloropopy Y npaBisiolieMy, cOCTaBy U CTPYKType AKTHBOB.

Henpto wHBECTHpOBaHMS SBJIACTCS TONyYEeHHE CTAOWIBHOIO JJ0XoJa TO0 MOpTdento  IEeHHBIX Oymar
POCCHICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPABILIIONMM B MPOLIECCE JOBEPUTEIHLHOIO YIPABICHHS, B TOM YHCIIE C
TIEPUOIMIECKUMH KYTIOHHBIMHU BBIIUIATAMH B TeUYeHME cpoka neiictBus JloroBopa. Llennsie Oymarw, BXomsmme B
COCTaB aKTWBOB, HE TapaHTHUPYIOT BBHIILIATHl HOMHHAILHONW CTOMMOCTH TpH ToranieHny. B pamkax manHoit CTpaTernn
B WHBECTHIMOHHBIH TIOPT(HENh TNPHOOPETAIOTCS CTPYKTYpHbIE OONHMraimy W WHbIE (DPMHAHCOBBIE HHCTPYMEHTEI,
KOTOpble NpEeJCTaBIAIOT COOOM LeHHble OyMary, NpeAyCMaTpUBAIOLIME BBIUIATY KyNoHa (KyNOHOB) U
JIOTIOJIHUTEJIBHOTO J10XO/1a, 3aBHCSILET0 OT JMHAMUKM 0a30BOro akTuBa (KOpP3MHbI aKTHMBOB). BbIOOp (mHAHCOBBIX
WHCTPYMEHTOB YTPaBISIONIMM (B TOM YHCIIE B YacTH 0a30BBIX AKTHBOB) OCYIIECTBISIETCS HA OCHOBE aHAIN3a
TEKyLIEH PhIHOYHOM KOHBIOHKTYPBHI M NPOTHO3MPOBAHMS HA MHBECTULIMOHHOM ropu3oHTe CTaHOapTHOH cTpaTeruu . B
cilydyae TOTalleHHs CTPYKTYPHOW OONHMralyy HIDKE HOMHUHAJIAa BO3MOXKHO NMpHUOOpeTeHHe Y IpaBIBSIIOIMM 0a30BOro
aKTUBA B COCTAB MHBECTHLIMOHHOTO NOPT(es. Y paBIIIOIIMI He TapaHTHPYET COXpPaHEHUE CTOMMOCTU aKTUBOB U HE
rapaHTHPYeT HOTy4YCHUE JONOIHUTEIBHOIO J10XO0/a.

1. CTtanaapTHbIil HHBECTUIUOHHBII PO UL

Oorcudaemas 00xo0Hocmvb — BBIIIE 0a30BOr0 YpOBHS JOXOMHOCTH BKIaA0B B pyoOisix Poccuiickoit demeparmm,
ompenensemoro bankom Poccrm.

Uneecmuyuonnwiil 2opuzonm — 18 mecsrues.

Cpox oeticmsus J[ocoeopa — 18 mecsues.

ABTOMaTHUECKas TPOJIOHTraIks CPoKa JiecTBUs JloroBopa OTCYTCTBYET.

2. PexBu3utnl CueTa J0BepPUTEIHLHOTO Y PABJISIIONIE IO

Il 3auucinenus 0eHedNcHbIX cpedcms 6 pyoisx:

000 «PCXb Ymnpaenenne AxruBamm» 1. Y. PCXb — IlepcnekruBa (pyosm). dunancoBas ocHoBa 365/3.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000371

B AO «Poccemnpxo30ank» . MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenku YnpasJjsioie ro

Yrpapnstonwii BIpaBe, BKIIIOYasi, HO HE OrPpaHMYHUBASICh, 3aKIF0YATh CJICYIOIINS CICIIKH:
- JIOTOBOPBI KYTUIH-TIPOIaXKH NIEHHBIX Oymar;
- IOrOBOPHI OAHKOBCKOT'O BKJIaJIa (JIeTo3uTa);
- MHBIC CJICIKH.
VY paBsonwil BIpase:
- 3aKIFOYATH CIEIKH, KaK Ha OMP)KEBOM, TaK U HA BHEOUPKEBOM PBIHKE;
- MpuoOpeTaTh IEHHBIE OyMard Kak JOMYyIIEHHbIC K TOpraM, TaK U He JOMYIIEHHBIE K TOpraM, KaK BKIFOUCHHBIC B
KOTHPOBAJIBHBIC CTMCKH, TaK M HE BKIIIOYCHHBIC B KOTHPOBAIBLHBIC CIHCKY,
- peHHBECTHPOBATH BCE JOXO/IbI, TIOy4yaeMble B MPOIECCE IOBEPUTEIHHOTO YIPaBJICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHHMHU JOBCPUTCIILHOI'O YIIPABJICHUA praBHﬂIOHIPHz BIpaB€ MHBECTHUPOBATH CJICIYIOIINC AKTUBBI:
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T Bun AxtuBa MunuM anbHas MaxkcumansHas
nonst CroummoctH | monst CToumMocTi
AxTuBOB, % AxTHBOB, %
1 | HdenexHsie cpencTBa B pydIix Poccuiickoit 0 100
denepayu Ha cueTax
2 | TocymapcTBenHsie nieHHbIe Oymaru Poccuiickoit
0 100
®Oenepalmu
3 | locymapcTBeHHbIe ieHHBIE OyMaru CyObEKTOB
Na 0 100
Poccwuiickoit @enepaupmn
4 | MyHmmnasbHbIE LICHHBIE OyMaru 0 100
5 | OOsuraimy WHBIX POCCUHCKHX AMHUTCHTOB, 32 0 100
WCKITIOYCHUEM YKa3aHHBIX B IyHKTax 2-4
6 | CTpyKTypHBIC OOJIMTalii POCCHICKUX SMHTEHTOB 0 100
7 | AKIIMA POCCHIMCKHX AMUTEHTOB 0 100

5. MuHuManbHasa cymMmma

MurnmaneHass CToMMOCTh AKTHBOB, KOTOpbIe MOTYT OBITh mepenanpl Kimenrom mpu 3axmrouennn JloroBopa,
coctasmsier 1 000 000,00 (Oaun MusumoH) pyodJiei.
MunnmanbHass CTouMOCcTh AKTHBOB, KOTOpPbIE MOTYT OBITH JIONONHUTENHbHO Tepenanpl Kimenrom mo Jlorosopy,
coctasisier 1 000 000,00 (Oann MuIMoH) pyodJeii.

6. Bo3narpaxienue YnpasJisiionero

bazoeasn eanroma — pyom Poccuiickoii @eneparmm.

Bosnazcpasicoenue Ynpasnsaowe2o — paccaurbiBaeTcs 1o ctaBke 1 (omauH) % OT Kakmaoi cyMMbl JIeHEIKHBIX
cpelcTB, nepeganubix Kimenrom B ynpasnenue. Bosnarpakaenue ynepxuBaercs B Teuenre 30 (Tpuauatu) pabounx
JTHEeW 10 WCTEYEHWH KaJICHIApPHOTO KBapTalia, B KOTOPOM JEHEXHbIE CPeCTBa ObUIN MepejaHbl B yrpasieHue. Ecmu
Jloroeop mpekpaiaeT cBoe AeICTBUE JOCPOYHO, Bo3HarpaxkneHue Kimenry ne Bo3pamaercs. OT4ETHBIM IIEPUOIOM
I 1ieneit mpegoctaBieHuss OTdeTa o AesTebHOCTH SBISIETCS KaJeHIapHbIN KBapTall

Bosnaepasicoenue 3a ynpaenenue — paccuursiBaetcs no ctaBke 0,25 (HOJMb 1eJIbIX ABALATH MHTh COTBIX) % OT
Cpenneit 6a30BOi cTOMMOCTH AKTHBOB 3a KaJIeHIAPHBIM KBAapTajl W HAYMCISIETCS Y NPABIAIONIMM €KEKBAaPTaJIbHO.
Ecmu JloroBop mnpexkpamaeT CBOE ACHCTBUE [0 OKOHYAHMS KaJICHIAPHOIO KBapTaja, TO BO3HATPAXKIACHUE 3a
yIpaBJICHWE 3a HETOJHBIA KBapTaJl PACCUMTHIBAETCS Ha AaTy HpekpaiueHus JloroBopa 3a (akTmieckoe KOJIMIeCTBO
nHel neivictBus JloroBopa B 3TOM KBapraie. Bo3HarpakieHue 3a yIpaBlieHWE PACCUWTHIBACTCS HWCXOMSl U3
(hakTHYECKOTO KONMMYEeCTBa JIHeH B oy (365 wiu 366 aHeH).

Vmpapnstoumii B3uMmaeT Bo3HarpakieHue CaMOCTOATENbHO W3 HAXOMASIIMXCS B YIpaBieHUd AKTHUBOB HE
no3aHee AHA Bo3BpaTa AkTuBoB KimeHry (npu mosHOM BbIBOE AKTHBOB M pacTOp)KEHHWM HacTosuiero Jlorosopa), u
B JIIOOOH, onpesieNsieMblii UM CaMOCTOATENbHO Tepuos, B TeueHue 180 (Cra BocbMuecsTH) KaJeHIAPHBIX JHEH C
MOMEHTa OKOHYAHMSI OTYETHOrO KBapTaia, JM00 MHOM OTYETHON 1aThl.

7. Cioco0bl ynpagJie Hisl IEHHBIMU OyMaramu

Hacrostmmass CranmapTHas cTpaTerds TpeayCMaTpPHBACT «AKTHBHBIID CIOCOO YIpaBieHWA. B COOTBETCTBHM C
YKa3aHHBIM CIOCOOOM  yTpaBJieHHs, YTPAaBISIONIMA BIPaBe pPACIOpsHKAThCS (MHAHCOBBIMU HMHCTPYMEHTAMHU B
noprdene 1o cOOCTBEHHOMY YCMOTPEHHIO HA OCHOBaHWH COOCTBEHHOW OLICHKH PUCKA W JOXOJHOCTH. [IpH aKTUBHOM
yIpaBieHn Y MPaBISIOIIMNA CaMOCTOSTENILHO BhIOMpaeT (MHAHCOBBIE WHCTPYMEHTHI, B KOTOpPBbIE WHBECTUPYIOTCS
cpenctBa Kimenra, ux nono B MHBecTHIMOHHOM TiopTdene KimeHra u cpok HHBECTUPOBAHUS.

8. Puckn

Hns CraHmapTHOM CTpaTerud XapakTepHbl CIEyrolMe BUAbI puckoB: CHCTEeMHbIN puck; PbiHouHBIN pHck; Puck
mukBuaHOCTH; Kpenurnelii puck; IlpaBoBoil puck; OnepauMoHHbIM puck; Pucku, cBs3aHHbIE C NpPUMEHSIEMBIM
criocoboM ympasieHust; PUCKy, cBsi3aHHbIE C IPOM3BOAHBIMU (PUHAHCOBBIMH MHCTPYMEHTaMU.

9. BoIILIaThI ACHEKHBIX CPEeACTB

YrpaBistonwii BIpaBe MOCIe MOTydeHUs CyMM KYyTOHHBIX JOXOJIOB TIO IICHHBIM OyMaram, COCTAaBIISTIONM AKTHUBEI
Krenra, B CBSI3M ¢ JOBEPUTENBLHBIM YIIPABICHUEM B COOTBETCTBHH C YCIOBWIMU HacTosiiel CTaHgapTHOM CTpaTeru
(manee — «KyTNOHHBIE JTOXOJBI»), TI0 CBOEMY YCMOTPEHHIO OCYIECTBIATH MOJMHBIC WK YacTHYHbIC BBITUIATH KiMeHTy
32 CUeT CyMM TaKuX KYyNOHHBIX J0XOAOB. B ciydae ecim YmnpaBisionmM NpHHATO pelleHHe 00 OCYIIEeCTBICHUN
BelIaT KimeHTy 3a CYeT CyMM KYNOHHBIX [IOXONIOB, YTpaBisifonmii B TedeHue 20-Tu paboumx aHe# mocie
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HOMYy4eHUss CYMM KYIOHHBIX JIOXOJOB IPOM3BOJUT COOTBETCTBYIOIIMI IUIATEK B CYMMeE, YCTAHOBJIEHHOM
VopapnstoumM.  YTOpaBISONMA OCYHIECTBISIET BhIUIATY KiHMeHTy 3a Cc4UeT CyMM KYNOHHBIX JTOXO/OB
CaMOCTOATENBHO, 6e3 nonmydeHust oT Kimenra JonoiMHUTeIbHBIX TOKYMEHTOB (3asBJICHUH, IOPYISHUH, U TIp.).

10. Oco0bie ycaoBust

VYmpaBmsonmii TpUHAMAaEeT B JIOBEPUTENILHOE YIPaBICHUE JICHE)KHBIE CPEICTBA HCKIIOYUTEIIHHO B TIEPUOI C
30.01.2023 r. mo 10.02.2023 r. (0ob6e maThl BKIOUMTENHHO) (manee — Ilepwon). 3asiBieHUS O TMPHICOETUHCHNHN,
MOCTYNMBIIME Y NpaBJsonieMy B mpeaenax [lepriona, HO 1eHeKHbIE CPeACTBA 0 KOTOPHIM MOCTYIIIIN HA pacdeTHBII
cueT YIpaBIBIIOIIETO 3a peenaMu lleproaa cunuTaroTCs He NPUHATHIMU Y IPABIIONMM — JI0roBOp TOBEPHUTEIBHOIO
yIpaBlIeHHs] B OTHOLICHWH YKAa3aHHBIX 3asBICHMHA O TPHUCOCIMHCHHH HE CUMTAETCS 3aKIIOUYCHHBIM. JleHe)KHbIe
CpeICTBa, B TOM YHUCJIE TepeJaHHble OTOIHATEIHHO, TIOCTYIMBIIME 3a Tpenenamu [leprona, BO3BpaIaroTCs JUILy,
MEPEUNCIIMBIIEMY JCHEXKHbIe cpeAcTBa. [l momydeHws OMMOOYHO TMOCTYNMBINMX JI€HEKHBIX CPENCTB, JIHIIO,
HepevyCIMBIIEE UX, NPETOCTABISIET Y IPABIAIOLIEMY 3asBICHUE O BO3BPATE JIEHEKHBIX CPEACTB, B COCTaBE KOTOPOI0
coobmmaeT OGAHKOBCKME PEKBM3HMTHI U1 MX Bo3Bpara. Jlo mpenocTaBieHHs yKa3aHHOTO 3asBieHus U B TeueHue 10
paboumx 1HEH ¢ JaThl €r0 TNpeJOCTABICHMS, YTPABISIONIMI HE HECET OTBETCTBEHHOCTH 3a JIOObIE YOBITKH,
BO3HHKIIIFE B CBSI3H C OIIMOOYHBIM MEPEUNCIICHAEM JICHEKHBIX CPEICTB.

CraHmaprTHasi CTpaTerdsi He TpEAnojaraeT MOJHOro WM\INIM YaCTHYHOIO OCPOYHOTO BhIBOIA AKTHBOB. B
cilydae JOCPOYHOro BbIBoja uenu CTaHOAapTHOM CTPaTErdMd HE MOTYT ObITh HOCTUrHYTHL. OKOHYATENHHYIO (OpMY
BbIBOZIa AKTHBOB OMpejeiseT YmpaBisionmid. Bmecte ¢ TeM, yka3zaHHbIE OrpaHMYEHUs] HE MPUMEHSIOTCS TOcTe
HOTalleHusT CTPYKTYpHOH OOJMraipy, BXOISIIEH B COCTaB HHBECTHULMOHHOrO moprdens. Kmmenr nmeer mnpaso

omnpeseneHyss (OpMbI BbIBOJAa AKTHBOB M3 JIOBEPUTEIHHOTO YNPABJICHUS TOCJC MAThl TMOTANICHHUS CTPYKTYPHOM
o0Jmranym.
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Ipunoorcenue Ne 2.15
Kk [lo2co60opy 0osepumenbHo2o ynpasnenus
YeHHbIMU OyMazamu (cmanoapmuas popma)

CranpaptHas crparerus ynpasjeHus «PCXb — Ilepcnektusa (pyosm). @ unancosas ocuosa 180/5.0.»
(Oocmynua monbko 0151 K8AAUPGUYUPOBAHHBIX UHBECHOPOB)
(npucoeduHneHnue Kk cmpameeu HOBbIX KIUEHMO8 He 0CYUeCmeIslemcs)

Hacrosmas CranmaprHast cTpaTerus ynpaBlieHHS YCTaHABIMBAET, IOMHUMO NPOYEro, TpeOOBaHMA K IIEJISIM
HMHBECTHPOBaHUs CPEICTB, nepeannbix Kivenrom no JJoroBopy Y npaBisitomeMy, COCTaBy U CTPYKTYpe AKTHUBOB.

Ilenpo MHBECTHPOBAHMA SBISICTCS MOIMydYeHHE CTAOWIBHOTO J0XOJa MO TOPT(Eemo  LEeHHBIX Oymar
POCCHICKHMX SMHTEHTOB, MPHOOPETEHHBIM Y IPABILIIOIMM B NPOLECCE AOBEPUTENIBLHOIO YIPABICHUS, B TOM YHCIE C
NEePUOIMIECKUMHU KYTIOHHBIMM BbIIUIATaMU B TedeHue cpoka nedctsus JloroBopa. LlenHble Oymaru, BXonsiiue B
COCTaB aKTHBOB, HE TapPaHTUPYIOT BBIIUIATHl HOMUHAIBHON CTOMMOCTH MpH rorameHi. B pamkax ganHoit Ctpateruu
B VWHBECTHIMOHHBIM TOpPT(ENh MPHOOPETAIOTCS CTPYKTYpHbIE OOJMrali W WHbIC (DUHAHCOBBIE WHCTPYMEHTBI,
KOTOpbIe TPEJICTABISAIOT COOOM TIieHHBIE OyMmard, mpeaycMaTpHBalONMe BBIIUIATY KyMoHa (KYTNOHOB) U
JIOTIOJTHUATEIIFHOTO JIOXO/1a, 3aBHCSIIETO OT JUHAMUKHA 0a30BOro akTuBa (KOP3WHBI aKTHMBOB). BBIOOp (pHMHAHCOBBIX
MHCTPYMEHTOB YTPaBJISIIOIMM (B TOM 4YHCJIE B 4acTH 0a30BbIX AKTHBOB) OCYLIECTBISIETCSI HA OCHOBE aHAJM3a
TEKYyLIEH phIHOYHOW KOHBIOHKTYPHI U MPOrHO3MPOBAHMA HAa MHBECTHIMOHHOM ropmsoHTe CTaHmapTHoW cTpaterud. B
cllyqae MOTauleHus CTPYKTYpPHOM OOJMralMy HIKE HOMUHAJAa BO3MOXHO NPHOOpETEeHHe Y MpaBIIIOINM 0a30BOro
aKTHBa B COCTAaB MHBECTHIMOHHOTO NOPT(eis. Y paBIIsSIONMi He TapaHTHPYeT COXpaHEHHE CTOMMOCTHU aKTHUBOB U HE
rapaHTHpyeT TOTy4YCHUE JTOTIOHUTEILHOIO JT0XO0/A.

1. CrangapTHbIi HHBECT UM OHHBII PO puiIb

Odicudaemasn 00xX00HOCMb — BBIIIE 0A30BOTO YPOBHS JIOXOMHOCTH BKJIANOB B pyOisix Poccuiickoit Denepammm,
ompenenseMmoro bankom Poccun.

Hneecmuyuonnwiil copuzonm — 12 Mecsues.

Cpox oeticmeusi [{Jocosopa — 12 mecsIes.

ABTOMaTHUECKOe MpoJicHHe cpoka AekcTaus JloroBopa (aBTonpononramwst JJoroBopa) oTCyTCTBYeT.

2. PexBu3urbl CueTa AOBEPUTECJIBHOIO YIIPABJIAIOIIE O

Jlns 3auucinenust OeneldcHvix cpedcms 8 pyonsx:

000 «PCXb Ympasnenue AxtuBamm» /1.Y. PCXb — IlepcnekruBa (py6sm). drHancoBas ocHoa 180/5.0.
WHH 7704814182; KIIII 770301001

P/c 40701810300050000392

B AO «Poccenbxo36ank» r. Mocksa

K/c 30101810200000000111

BUK 044525111

3. Cnesxu YnpasJsiomero

Yrpasisitolyii BIpaBe, BKIFOUAsi, HO HE OTPaHUYHUBASICh, 3AKITIOYATh CIIETYIOIINE CICIIKH:
- JIOTOBOPBI KYIUIH-TIPOIaKH [ICHHBIX Oymar;
- JIOTOBOPHI OAHKOBCKOTO BKJIa/Ia (JIETIO3UTa);
- UHEIC CHCJIKM.
Yopasisirouuii BripaBe:
- 3aKJII0YATh CJICJIKH, KaK HA OMPIKEeBOM, TaK U HA BHEOMP)KEBOM DBIHKE;
- MpHOOpETaTh LICHHbIE OyMaru Kak JOMyIIeHHbIE K TOPraM, TaK W He JIOMYIISHHBIE K TOpPraM, KaK BKIFOUCHHbIC B
KOTHpPOBaJIbHbIC CIIMCKH, TaK ¥ HE BKIIFOUCHHBIC B KOTUPOBAJILHBIC CIIMCKY,
- PEMHBECTHUPOBATH BCE JOXOBI, TIOJIyIaeMbI€ B MPOLIECCE TOBEPHUTEIHHOTO yIIPaBICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHNN JOBEPUTENHLHOTO YIPABIeHUs Y IPaBISIONIMI BIPaBe MHBECTHPOBATH B CJIEAYIONINE AKTHBBI:
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T Bun AxtuBa MunrmanbHast MakcuManbHas
nomst Crommoctu | ponst CtoumocTu
AxTuBOB, % AxTHBOB, %
1 | CrpykrypHbIle OONHMraly POCCHICKUX 3MHUTEHTOB 0 100
2 | TocynapcTBeHnHsle neHnble Oymaru Poccuiickoit
0 100
®Oenepalmu
3 | locymapcTBeHHbIe ieHHBIE OyMaru CyObEKTOB
RN 0 100
Poccwuiickoit @enepaupmn
4 | MyHmmnasbHbIE LICHHBIE OyMaru 0 100
5 | OOsuraimy WHBIX POCCUHCKHX AMHUTCHTOB, 32 0 100
WCKITIOYCHUEM YKa3aHHBIX B IyHKTax 1-4
6 | AKIMM POCCHICKUX 3MUTEHTOB 0 100
7 | denexHsie cpeacTsa B pydisix Poccuniickoit 0 100
denepaiyu Ha cueTax

5. MuHuMaNbHas CymMMa

MunnmansHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT OBITH NepeaaHsl Kmmenrom npu 3akmouennn J{orosopa,
coctasisier 1 000 000,00 (Oaun MuIMOH) pydJieid.

MusnmaneHass CToMMOCTh AKTHBOB, KOTOpbIE MOTYT OBITH JONOJHUTENbHO Tepeaansl KimenroMm 1o
JHoroBopy, coctasmsier 1 000 000,00 (OauH MUJUTHOH) PYOJIeid.

6. Bo3narpaxkienue Y npapJsiioniero

basosas eanroma — pydm Poccuiickoit Deneparmm.

Bosnaepascoenue Ynpasnsioweeo — paccunrbiBaetcs no ctaBke 1 (oxuH) % 0T Kaxmoi CyMMbI J{eHEeKHBIX
cpelcTB, nepeganpix Kimenrom B ynpasneHue. Bosnarpakaenue ynepxuBaercs B Teuenre 30 (Tpuauatn) pabounx
JIHEH M0 MCTE4YEeHUH KaJICHAAapHOTro KBapTajia, B KOTOPOM JEHEKHbIE CpeCcTBa ObUIM Nepeianbl B ynpasieHue. Eciu
HoroBop mpekpaiaer cBoe JelcTBHE TOCPOUHO, Bo3Harpaxkaenue Kimenry He Bo3Bpaiaercsi. OTUYETHBIM MEPHOSIOM
JU1 Leniedt npenoctanieHnst OTuyeTa o JeATelIbHOCTH SIBIISIeTCs KaleHIapHbIi KBapTal.

Bosnaepasicoenue 3a ynpaenenue — paccunrbiBaercs 1o craBke 0,25 (HONb LEJbIX ABAIIATH IHITh COTHIX) % OT
Cpenneit 6a30BOif CTOMMOCTH AKTHBOB 32 KaJICHIAPHBIM KBAapTajl W HAYMCISIETCS Y NPABIAIONIMM €KEKBapTaJbHO.
Ecimm JloroBop mpekpaimaeT cBoe OEHCTBHE [0 OKOHYAHMS KaJleHIApHOTO KBapTaja, TO BO3HATPAXKACHHE 3a
yIpaBJIeHWE 3a HETIOJHBIA KBapTall PacCUUTHIBACTCS HA ATy mpekpaieHus JloroBopa 3a (akTuieckoe KOIM4ecTBO
nHeil neiictBus [loroBopa B 3TOM KBaprane. Bo3marpaxneHue 3a yIOpaBlIEHHE PpACCUMTHIBAETCS HCXONS W3
(hakTHIECKOTO KONMM4eCTBa JIHEH B oy (365 mwin 366 aHeH).

Yupapnstouwii B3uMaeT Bo3HarpakiaeHue CaMOCTOSTENHHO W3 HAXOMSIIMXCS B yNpaBlieHWH AKTHBOB He
no3aHee AHA Bo3BpaTa AkTrBOB KimeHry (npu mojsHOM BhIBOAE AKTHBOB M PacTOp)KEHHWM HacToswuiero Jlorosopa), u
B JIIOOOH, omnpesieNsieMblii UM caMOCTOSTeNbHO Tiepuos, B TeueHne 180 (Cta BocbMumecsiTH) KaJICHOAPHBIX JTHEH C
MOMEHTa OKOHYAHMSI OTYETHOrO KBapTala, JM00 UHOM OTYEeTHO! aThl.

7. Cnioco0bl ynpasJie HU sl IeHHLIMU 0 yMaramu

Hacrosmas CrannaprHas cTpaTerus npelycMaTpiBaeT «aKTUBHBIMY crioco0 ynpasieHus. B coorBeTcTBUM ©
yKa3aHHbIM CNOCOOOM YNpaBJeHWs, YTpaBIIOIIMI BIpaBe pacHopskKaTbCcsl (DPUHAHCOBBIMM HHCTPYMEHTaMH B
nopr¢esie Mo COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAHWH COOCTBEHHOM OLICHKM PUCKA U JOXOAHOCTH. IIpH akTHBHOM
YIPaBICHAN Y IPABIISIOMINI CAMOCTOSTENHHO BHIOMpAeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOpBIE MHBECTHPYIOTCS
cpeacta Kimenra, nx momo B MHBecTHIMoRHOM mopTdene KimeHnra u cpok MHBECTHPOBAHUS.

8. Pucku

Hnst CranmapTHOW CTpaTeruu XapaKTepHbI CIEAYIOUIMEe BUAbI PUCKOB: CHCTEMHBINH PUCK; PBIHOYHBINA PHUCK;
Puck mukBunHocTH; Kpenurneiii puck; IlpaBoBoii puck; OnepalmoHHbli puCK; PuckH, cBsi3aHHBIE ¢ MPUMEHIEMBIM
crocoboM ympasieHust; PUCKy, CBsI3aHHBIE C IPOM3BOAHBIMU (PUHAHCOBBIMH MHCTPYMEHTaMU.

9. BpINJIATHI ICHE:KHBIX CPe/ICTB

VYnpapisonuii BrpaBe Mocjie NOIy4eHUs CyMM KyNOHHBIX JOXOJOB IO LIEHHbIM OymaraM, COCTaBIISIFOIMM AKTHBbI
Krenra, B cBS3M ¢ 1OBEpUTEIHHBIM YIIPABIEHHEM B COOTBETCTBUH C YCIOBUAMU HacTosmed CTaHIapTHOM CTpaTerm
(anee — «KyTOHHBIE JIOXO/BD»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIIATDH TOJNHbIE WIM YaCTUYHBIE BHIILIATHI KieHTy
32 CYET CyMM TaKuX KYNOHHBIX JOXOAOB. B ciydae eciam YmnpaBisionmM NpHHATO pelleHHe 00 OCYIIEeCTBICHUM
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BelInIaT KilMeHTy 3a c4eT cyMM KYyNOHHBIX JIOXO[OB, YHpaBisitommii B TedeHue 20-Tu pabounx aHe# mnocie
NOJIy4YECHUS CYMM KYIOHHBIX [JIOXONOB IIPOM3BOAMT COOTBETCTBYIOIIMH IUIATEX B CYMME, YCTAHOBJIEHHOH
VYopapnstonwpM.  YTOpaBISIONMA  OCYHIECTBISET BHIUIATY KiMeHTy 3a Cc4YeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOATEIILHO, 0e3 momydeHus oT KimeHTa JONONHUTEIbHBIX JJOKYMEHTOB (3asIBJICHHUM, OPYYCHUH, | TIp.).

10. Oco0bIe ycii0BusI

VYnpapisronmii NPHHAMAET B JOBEPUTEIILHOE YIPABJICHHAC JICHEKHBIE CPEACTBA UCKIFOUUTEIHHO B TIEPHO C
09.03.2023r. mo 28.03.2023r. (o6e matwel BKmMouuTenbHO) (manmee — Ilepuwox). 3asiBieHHs O TNpHCOETUHEHNH,
NOCTYINUBIIME YNpaBisoouieMy B mnpenenax [lepuona, HO JeHeXHbIE CpPEeACTBA MO KOTOPHIM MocTymwmd Ha Cuer
JIOBEPUTEJILHOTO  yTpaBiisiiomiero 3a mpeaenamu  [lepuoma cuurarorcs HE  NPUHATBIMU Y IPaBIISIOIINM
(TmepednCIeHHBIMA OIMMOOYHO) — JOTOBOP JAOBEPUTEIFHOTO YIMPABICHWS B OTHOIICHWM YKA3aHHBIX 3asiBICHHUHA O
TPUCOETMHEHUH HE CUMTAETCS 3aKIT0YCHHBIM, eciii CTOPOHBI HE TOCTHUIIIM HHOTO COTTIaleHrs. J|eHeKHbIe cpe/icTBa,
B TOM 4YHCJE TepeJaHHble JIONOJNHUTENFHO, TIOCTYNMBIIME 3a Tpeaenamu lleprioma, BO3BpAIIAIOTCS JIHILY,
MIePEUYHUCIIMBIIIEMY JCHEXKHbIC CcpeicTBa. /Il MOMydeHWs OIIMOOYHO TIEPEUHCIICHHBIX JE€HEXHBIX CPEICTB, JIMIIO,
NepevyCIMBIIEE UX, NPEJOCTABIAET Y IPABIAIOLIEMY 3asBJIEHIE O BO3BPATE JI€HEKHbIX CPE/ICTB, B COCTaBE KOTOPOro
coob1aeT GAHKOBCKME PEKBM3MTHI I MX Bo3Bpara. J[o mperocTaBieHHs yKa3aHHOTO 3asBieHus U B TeueHue 10
paboumx IHEH C AaThl €ro MpeIOCTABICHHS, YTPABISIIONMA HE HECET OTBETCTBEHHOCTH 3a JIHOOBIE YOBITKH,
BO3HHKIIIFE B CBSI3M C OMIMOOYHBIM MEPEUUCITICHAEM JCHEKHBIX CPEICTB.

CraHmapTHasi CTpaTerus He Mpe/ronaracT MOJHOrO M\WIM YaCTUYHOTO JJOCPOYHOrO BbIBOAA AKTHUBOB. B ciydae
JIOCPOYHOrO BhIBoAA Iein CTaHZapTHOM CTPaTeTMd He MOTYT OBITh JOCTUrHYTHl. OKOH4ATENBHYI (OpMy BBIBOAA
AKTHBOB ormpejesisieT Ynpapismonmid. Bmecte ¢ TeM, yka3aHHbIE OrpaHMYCHUS HE MPUMEHSIIOTCS MOCIIE MOralleHHs
CTPYKTYpHOH OOJiMraimy, BXOJSIIEH B COCTAaB MHBECTHULMOHHOTO moprdens. KinueHr uMeeT mpaBo ompeaesieHus
(opMBbI BbIBOJJa AKTHBOB U3 JOBEPUTEIIHHOTO YIPABJICHUS TIOCJIE ATl MOTAIICHHS CTPYKTYPHON OOJIHTaImn.
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[punoxxenrie Ne 2.16
K JloroBOpy IOBEpPUTEIIHLHOTO YTpaBIICHHUS
IEHHBIMU Oymaramu (cTaHgapTHas opma)

Cranpapruas crparerusi ynpasienusi «PCXb — IlepcnexktuBa (py6sm). CTpykTypHble akTHBBI 2.0»
(0ocmynna monvko 015 KéaNUPUYUPOBAHHBIX UHBECTNOPOB)
(npucoedunenue Kk cmpame2uu HOBbIX KIUEHMOE He 0CYUeCmesaemcs)

Hacrosmas CranmaprHast cTpaTerus ynpaBlIeHUS YCTaHABIMBAET, IOMHUMO NPOYEro, TpeOOBaHMA K LIEJISIM
MHBECTHPOBAHMS CPEICTB, Nepenannbix Kimenrom no JloroBopy YmpaBisiomemy, COCTaBy U CTPYKType AKTHBOB.

Lenpr0 MHBECTUPOBAHUA SIBIAETCS TIOMyYSHHE CTAOWIHHOTO J0X0/a MO0 OOJIMramysiM POCCHICKUX SMUTEHTOB,
MPUOOPETEHHBIM Y TIPAaBISIFONIMM B TIPOLECCE JIOBEPHUTEIIHHOTO YNPAaBICHMSA, B TOM YHCJIE C TePHOAMYIECKAMHU
KYNOHHBIMHM BBIIUIATAMHM B TEYEHWE [UIMTEIBHOrO cpoka. lleHHble Oymaru, BXOJSIIME B COCTaB aKTHBOB, HE
TrapaHTUPYIOT BBIUIATHl HOMHUHAJIBHOM CTOMMOCTH TIpH moramieHnd. B pamkax manHoM CTpaTeruv B MHBECTHIMOHHBIN
noprdenb TpUoOpeTaloTCsl CTPYKTYpHBIE OOJMraly, WHbIE aHAJOTHYHbIC (DMHAHCOBBIE HWHCTPYMEHTBI, KOTOpBIE
NPEJICTABISIIOT COOOW IIeHHbIE OyMary, NpeyCMaTpUBAOIIME BHILIATY KyroHA (KYNOHOB) W JIOTIONHUTEJILHOTO
J10X0/1a, 3aBUCAIIETO OT JMHAMUKY 0a30BOro akTuBa (KOP3WHBI aKTHBOB). B cBs3M ¢ 31mM BBIBOJ KimeHTOM akTHBOB
W3 JIOBEPUTENHPHOTO YMPABICHHS /O WCTEYCHHS CpOKa TMOTAallleHUs OOJMralmii TpPHBOAWT K TOMY, HYTO
WHBECTHIMOHHBIE e CTpaTermd MOryT OBITh HE JOCTUIHYTHI. YTIPaBISIOIIMA HE TapaHTHPYET COXpaHCHHES
CTOMMOCTH aKTHUBOB U HE TapaHTHPYET MOTYy4YCHHE JONOIHUTEIFHOTO J0X0/a.

1. CtangapTHBI MHBECT U OHHBII PO PUIHL

Oorcudaemas 00xo0Hocmvb — BBHIIIE 0a30BOr0 YpOBHS JOXOMXHOCTH BKIaJ0B B pyOisix Poccuiickoit demeparmm,
ompenenseMmoro bankom Poccrm

Uneecmuyuonnwiil 2opuzonm — 13 mecsries.

Cpok oeticmsus Jlocosopa — 13 mecsnies.

2. PexBu3urbl CueTa 10BEPUTEIHLHOTO YIPABJISIIONIE 'O

Il 3auucienus 0eHedNCHbIX cpeocms 8 pyosx:

000 «PCXb Ympasnenne AxtuBamm» [I.Y. PCXb — IlepcnekruBa (pyosm). «CtpykrypHblie AkTHBHI 2.0.
HNHH 7704814182; KIIIT 770301001

P/c 40701810600050000393

B AO «Poccenbxo30ank» r. Mocksa

K/c 30101810200000000111

BUK 044525111

3. Cneaxu YnpasJjsiiomero

Ympassitonmii Brpase, BKIIIOUasi, HO HE OTPaHUYHUBASICh, 3aKIII0YATh CIIEAYIOIINE CEIKH:
- JIOTOBOPBI KYIUIH-TIPOIaXKH LIEHHBIX Oymar;
- IOTOBOPHI OAHKOBCKOT'O BKJIaJa (JIeTo3nTa);
- WHbIE CIIEJIKH.
Yrpapnsronwii BIpase:
- 3aKJII0YaTh C/AEJIKH, KaK Ha OMp)KeBOM, TaK U HA BHEOMP)KEBOM DBIHKE;
- puoOpeTaTh IICHHBIE OyMaru Kak JIOMyIICHHbIE K TOPraM, TaK ¥ He JIOMyIICHHBIE K TOpraM, Kak BKIIFOUCHHBIE B
KOTHpPOBaJIbHbIE CIMCKH, TaK ¥ HE BKIIFOUCHHBIC B KOTUPOBAJILHBIE CIIMCKU,
- peMHBECTHPOBATH BCE JOXO/IbI, TIOMy4yaeMble B MPOIECCE IOBEPUTEIHHOTO YIPaBJICHHS.

4. CocTaB M CTPYKTYpa AKTHUBOB

ITpu ocymiecTBIEHUH JOBEPUTEILHOTO YIpaBiIeHUs Y PABIIIONMI BIIpaBe MHBECTHPOBATh B CIEAYIOIME AKTHBBI

baini Bun Axrtusa MunnmmansHas MakcumansHas
noia CtoumocTH noist CtommocTH
AxTrBOB, % AxTHBOB, %
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1 | CtpykrypHble OOMMralMu POCCUHCKUX 3MHUTEHTOB

0 100
2 | TocymapcTBeHHbIe icHHbIE Oymaru Poccuiickoit
0 100
Oepepamun
3 | TocymapcTBeHHbIC ICHHBIE OyMaru CyObEKTOB 0 100

Poccwuiickoit ®@eneparmn
MyHuIMnaibHBIE  TIeHHBIE OyMaru 0 100
OO0smraiuy MHBIX POCCHMCKUX SMHUTEHTOB, 32 0 100
UCKIIIOYEHUEM YKa3aHHBIX B IyHKTax 1-4
6 | JeHexHsie cpeacTsa B pyossix Poccuiickoit 0 100
denepaimu Ha cueTax

ol &~

5. MuHuMaIbHAsI cyMMa

MunnmainbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT OBIThH mepeaanbl KimentoM mipu 3akmrodenud J{orosopa,
coctasisier 1 000 000,00 (Oann MuuIMOH) pydJieii.

MunrmansHast CTOMMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JTOTIOMHUTEIHHO Tiepenansl Kimenrom mo [{orosopy,
cocrasisger 1 000 000,00 (Oaun MUJLIHOH) PyOJIeii.

6. Bo3HarpaxnieHue Y npasJsiiomero

basosas eanroma — pydm Poccuiickoit deneparmm.

Bo3HarpaxkieHue 3a pasMellieHHe — pacCUuThiBacTcst 1o craBke 1 (omwH) % OT CyMMBI KaIOH CICIIKH
npuoOpeTeHuss B cocTaB umyniectBa LleHHbIXx Oymar wWwWwiM TpPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB.
Bosnarpaxienue 3a pa3MelIeHHe HAYUCIAeTCs Y NPaBIAIONMM €KEeKBapTaJIbHO 0 CIENKaM, HOCTABKHU M0 KOTOPHIM
COOTBETCTBYIOIIMX [leHHBIX Oymar WM TpOM3BOAHBIX (UHAHCOBHIX HWHCTPYMEHTOB B COCTaB HUMYIIECTBA
MPOM3BEJICHBI B TEUEHWE OTYETHOro Kmapraysa. Ecmm JloroBop mpekpamiaeT cBoe OEHCTBHE O OKOHYAHMA
KaJICHIApHOTO KBapTajia, TO BO3HATPAXKICHHE 3a Pa3MEILICHHE 3a HETIONHBIM KBapTall pacCUUTHIBACTCA HA AATy
npekpauieHus Jlorosopa.

Bosnazcpasicoenue 3a ynpasnenue — paccuurbiBaercs 1o craske 0,25 (HOMb 1eNbIX ABAAIATH ITh COThIX) % oT
Cpenneit 6a30Bol CTOMMOCTH AKTHBOB 32 KaJIeHIAPHBIM KBApTaJl M HAYMCISIETCS Y MPABISIONIMM €KEKBAPTAILHO.
Ecmu JloroBop mpekpammaeT cBoe JAeWCTBHE M0 OKOHYAHMS KaJICHIApHOIO KBapTaja, TO BO3HATPaKACHHE 32
yIIPaBJICHAE 33 HETIONHBI KBApTaJl PacCUMTHIBAETCS HA ATy npekpamienns JloroBopa 3a (GakTHIECKOe KOIMIECTBO
nHell nevictBusa JloroBopa B 3TOM KBaprane. Bo3HarpaaeHue 3a YIPaBICHHE PpACCUMTBHIBACTCS HCXOIS W3
(haxTHYECKOro KOMMiecTBa JIHeH B rony (365 wiu 366 aHei).

VYmpasmsttonmii B3uMaeT Bo3HarpakieHne CaMOCTOSTENHbHO W3 HAXOASIIMXCS B YNpaBIeHAM AKTHBOB He
nio3/iHee JHI Bo3BpaTa AKTHBOB KimeHTy (Ipu TOJHOM BbIBOJE AKTHBOB M PACTOPXKCHHMH HacTosimero Jlorosopa), u
B IMOOOM, ompejiesieMblii UM CaMOCTOATENHLHO mepuofl, B Teuenre 180 (CTta BOCBMUIECATH) KaJCHIAPHBIX JHEH C
MOMEHTa OKOHYaHMSI OTYETHOIO KBapTalia, JM00 UHOM OTYETHOU JIaThI.

7. CniocoObl ynpasJieHUs1 LeHHbIMH 0 yMaramMmu

Hacrosmas CranmaprHas ctpaTerus mpeaycMaTpHBAaeT «aKTHBHBIDY crioco0 ympasieHusa. B coorBeTcTBmM €
YKa3aHHBIM CIIOCOOOM yTpaBICHHS, Y TIPaBISIONIMI BOpaBe pacriopsbKaThCs (DMHAHCOBBIMH HMHCTPYMEHTAMH B
noprene no cOOCTBEHHOMY YCMOTPEHUIO HA OCHOBAHHMM COOCTBEHHOM OLEHKH PUCKa U TOXOMHOCTH. IIpu akTHBHOM
YIpaBICHUH Y NPABILSIIONMI CaMOCTOSITEILHO BBIOUpAeT (PMHAHCOBBIE MHCTPYMEHTBI, B KOTOPbIE HHBECTHPYIOTCS
cpenctBa Kimenra, nx nonto B MHBecTHIonHOM TiopTdene KiveHra u cpok MHBeCTUPOBaHYS.

8. Puckn

Jna CraHmapTHOM cTpaTerum XapakTepHbl CIeAyIome BUnbl puckoB: CUCTeMHBIN prCcK; PhIHOUHBIN prck; Puck
mvikBuaHOocTH; KpenurHelid puck; IlpaBoBoil prck; OmnepaimonHblil puck; Pucku, cBsA3aHHblE C HpUMEHIEMbBIM
criocoOoM ympaBieHus; Pucku, cBsi3aHHbIE NPUOOPETEHHEM WHOCTPAHHBIX LEHHBIX Oymar, Pucku, cBs3aHHBIE C
TIPOM3BOHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMM.

9. BeInJiatsl JeHEKHBIX CPEICTB

VYnpapisonuii BripaBe Mocijie MNOdy4eHUs CyMM KyNOHHBIX JOXOJOB IO LIEHHbIM OymaraM, COCTaBIISIFOIMM AKTHBbI

Krenra, B cBS3M ¢ 1OBEpUTEIHHBIM YIIPABIEHHEM B COOTBETCTBUH C YCIOBUAMU HacTosmed CTaHIapTHOM CTpaTerm

(anee — «KyTOHHBIE JIOXO/BD»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIIATDH TOJNHbIE WIM YaCTUYHBIE BHIILIATHI KieHTy

3a CYET CYMM TaKuX KYINOHHBIX JAOXOJOB. B ciyuae ecim YmpapisooumMm NPUHITO pellieHHe 00 OCYILECTBICHHU
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BelvIaT KilMeHTy 3a c4eT cyMM KYHOHHBIX JOXOA0B, Ympapisroumii B TeueHue 20-Tu paboumx AHEH mocie
NOJIyYECHUS CYMM KYIOHHBIX [JIOXONOB IIPOM3BOAMT COOTBETCTBYIOIIMH IUIATEX B CYMME, YCTAHOBJIEHHON
VYopapnstonwpM.  YTOpaBISIONMA  OCYHIECTBISET BHIUIATY KiMeHTy 3a Cc4YeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSATEIILHO, 0e3 TonydueHust oT KieHTa JTOToHUTeNbHBIX JIOKYMEHTOB (3asBJICHHI, TIOPYYCHH, U TIp.).
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Ipunoowcenue Ne 2.17
K J{o2060py 008epumenbHo20 ynpasieHus.
YeHHbIMU Oy Mazamu (cmanoapmuas hopma)

CranpaprHas crparerus ynpasjeHus «PCXb — [lepcnekTusa (pyoju). ®unancosas ocHosa 180/6.0.»
(Oocmynua moavko 0151 K8ANIUPUYUPOBAHHBIX UHEECHIOPO8)
(npucoeduHneHue Kk cmpame2u HOBbIX KIUEHMO8 He 0CYUeCmesemcs)

Hacrosamas CranpaprHas cTpaTerus ynpaBlIeHUS YCTaHABIMBAET, IOMHUMO HPOYEro, TpeOOBaHUA K LIEJISIM
MHBECTHPOBAHUA CPEACTB, epeaanubix Kimenrom no [JoroBopy YnpasisionieMy, COCTaBy U CTPYKType AKTHBOB.

[enpto WHBECTHpOBaHMS SBJIACTCS TONYYCHHE CTAOWIHLHOIO JJ0OXoJa TO0 TOpTQeNto  IEeHHBIX Oymar
POCCHIICKMX SMHTEHTOB, TPHOOPETCHHBIM Y PABILIIOIIMM B TPOLIECCE JOBEPUTEILHOTO YIPABICHHS, B TOM YHCIE C
MIEPUOIMMECKIMY KYTIOHHBIMHU BBITUIATAMHM B TE€UeHWE Cpoka naeiicTBus JloroBopa. llenHpie Oymaru, BXOmsImue B
COCTaB aKTHBOB, HE TapPaHTHUPYIOT BBIILIATHl HOMHHAJILHONW CTOMMOCTH W ToranieHnd. B pamkax panHoit CTpaTeruu
B VWHBECTHIMOHHBIH TOPT(ENs MNPHOOPETAIOTCS CTPYKTYpHbIE OOJMraii W WHbIe (UHAHCOBBIE WHCTPYMEHTBI,
KOTOpbIE TIPEJICTABISIIOT CO0OM IeHHbIe Oymard, TpeaycMaTpUBAIOIIUE BBIUIATY KyrnoHa (KYNOHOB) |
JIOTIOJTHUTENIHHOTO JTOXO/a, 3aBHCSIIETO OT JMHAMUKU 0a30BOrO akTHBa (KOP3WHBI AKTHBOB). BBIOOp (MHAHCOBBIX
MHCTPYMEHTOB YTIPaBIISIOIMM (B TOM YHCJIE B 4YacTH 0A30BBIX AKTHBOB) OCYIIECTBISIETCS HA OCHOBE aHAJM3a
TEKYIIEH PHIHOYHOM KOHBIOHKTYPBHI M MPOrHO3MPOBAHMA HA MHBECTHLMOHHOM ropu3oHTe CranmapTHOW cTpaTterud. B
Cllydae MOTalleHus CTPYKTYpHOM OOJMraly HIDKE HOMUHAJIAa BO3MOXHO NPHOOpETEHHe Y MpaBIIIOIMM 0a30BOro
aKTHBa B COCTAaB MHBECTHLIMOHHOTO NOPT(eis. Y paBIIsIOMI He TapaHTHPYeT COXpaHEHUE CTOMMOCTHU aKTHUBOB U HE
rapaHTHpyeT HOTydYeHUE TOTOIHUTEIBHOIO JT0XO0/a.

1. CrangapTHbIid HHBECTUIIMOHHBII PO PuiIbL

Osicuoaemasn 00xo00HOCHb — BBIIIE YPOBHS KITIOUEBOM cTaBKu™ 6onee yem Ha 5%.
Uneecmuyuonnwiil 2opuzonm — 12 mecsres.
Cpok oeticmsus Jlocosopa — 12 mecsnes.

ABTOMaTHUECKOE MPOJIJICHHE CpoKa aevicTBus JloroBopa (aBromposoraims JIoroBopa) OTCyTCTBYET.
* VpoBeHb KII04YeBO# cTaBku onp exensiercs: Llenrpansusiv barnkom Poccuiickoit @emep a1 my 6imky ercst Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urbl CueTa AOBEPUTECJIBHOIO YIIPABJIAIOLIC IO

Jlns 3auucinenusi OenedlcHbvix cpedcms 8 pyosx:

000 «PCXb Ynpasienne AkruBamm» J[.Y. PCXb — IlepcnextuBa (pyomm). @unancosas ocHoBa 180/6.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000398

B AO «Poccemsxo036ank» . MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnesxu YnpasJsionero

VYnpapnstonwii BIpaBe, BKIIIOYasi, HO HE OMPaHIMYHMBASICh, 3aKII0YATh CIIEYIOIINE CIEIKH:
- JIOTOBOPBI KyTUTU-TIPOAAXH EHHBIX OyMmar;
- JIOTOBOPBI OAHKOBCKOTO BKJIa/Ia (JIETIO3UTa);
- MHBIE CHEJIKH.
VYnpapnsoumii BOpase:
- 3aKJIFOYATh CJICJIKH, KaK HA OMPIKEeBOM, TaK U HA BHEOMP)KEBOM DBIHKE;
- MPHOOPETATH LIEHHBIE OyMaru Kak JOMYIICHHbIE K TOpPraM, TaK M He JIOMYIICHHBIE K TOPraM, Kak BKIFOUCHHBIC B
KOTUPOBAJIbHBIE CTMCKH, TaK U HE BKIIIOYCHHBIC B KOTHPOBAIBHBIE CTIHCKL,
- PEVHBECTHUPOBATH BCE JTOXOBI, TIOMyIaeMbIe B TIPOIIECCE JTOBEPUTEIHHOTO yIIPABIICHUS.

4. CocTaB M CTPYKTYpa AKTUBOB

IIpu ocyiecTBACHUN JOBEPUTEIILHOTO YIPABICHUS Y MPABJISIONIMI BIPaBe MHBECTUPOBATH B CJICIYIOIINEC AKTHUBHI:
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T Bun AxtuBa MunrmanbHast MakcuManbHas
nomst Crommoctu | ponst CtoumocTu
AxTuBOB, % AxTHBOB, %
1 | CrpykrypHbIle OONHMraly POCCHICKUX 3MHUTEHTOB 0 100
2 | TocynapcTBeHnHsle neHnble Oymaru Poccuiickoit
0 100
®Oenepalmu
3 | locymapcTBeHHbIe ieHHBIE OyMaru CyObEKTOB
RN 0 100
Poccwuiickoit @enepaupmn
4 | MyHmmnasbHbIE LICHHBIE OyMaru 0 100
5 | OOsuraimy WHBIX POCCUHCKHX AMHUTCHTOB, 32 0 100
WCKITIOYCHUEM YKa3aHHBIX B IyHKTax 1-4
6 | AKIMM POCCHICKUX 3MUTEHTOB 0 100
7 | denexHsie cpeacTsa B pydisix Poccuniickoit 0 100
denepaiyu Ha cueTax

5. MuHuMaNbHas CymMMa

MunnmansHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT OBITH NepeaaHsl Kmmenrom npu 3akmouennn J{orosopa,
coctasisier 1 000 000,00 (Oaun MuIMoH) pyodJeii.

MusnmaneHass CToMMOCTh AKTHBOB, KOTOpbIE MOTYT OBITH JONOJHUTENbHO Tepeaansl KimenroMm 1o
JHoroBopy, coctasmsier 1 000 000,00 (Oaun MUJUIHOH) Py0Jeii.

6. Bo3narpaxkienue Y npapJsiioniero

basosas eanroma — pydm Poccuiickoit Deneparmm.

Bosnaepascoenue Ynpasnsioweeo — paccunrbiBaetcs no ctaBke 1 (oxuH) % 0T Kaxmoi CyMMbI J{eHEeKHBIX
cpelcTB, nepeaanpix Kimenrom B ynpasneHue. Bosnarpakaenue ynepxkuBaercs: B Tedenre 30 (TpuanaTh) pabounx
JIHEH M0 MCTEYEeHUH KaJICHAAapHOTro KBapTania, B KOTOPOM JEHEKHbIE Cpe[CcTBa ObUIM Nepe/laHbl B ynpasieHue. Eciu
HoroBop mpekpaiaer cBoe JelcTBHE TOCPOUHO, Bo3Harpaxkaenue Kimenry He Bo3Bpaiaercsi. OTUYETHBIM MEPHOSIOM
[U1 Lesiedt npenoctanieHus OT4yeTa o IesTeNbHOCTH SIBIAETCS KaJeHIapHbIA KBapTall.

Bosnaepasicoenue 3a ynpaenenue — paccunrbiBaercs 1o craBke 0,25 (HONb LEJbIX ABAIIATH IHITh COTHIX) % OT
Cpenneit 6a30BOif CTOMMOCTH AKTHBOB 32 KaJICHIAPHBIM KBAapTajl W HAYMCISIETCS Y NPABIAIONIMM €KEKBapTaJbHO.
Ecim JloroBop mpekpamiaeT cBoe OEHCTBHE [0 OKOHYAHMS KaJleHOAPHOTO KBapTaja, TO BO3HATPAXKACHHE 3a
yIpaBJIeHWE 3a HETIOJHBIA KBapTall PacCUUTHIBACTCS HA ATy mpekpaieHus JloroBopa 3a (akTuieckoe KOIM4ecTBO
nHeil neiictBus [loroBopa B 3TOM KBaprane. Bo3narpaxneHue 3a yIpaBlIEHHE PpACCUMTBHIBAETCS HCXONS W3
(hakTHIECKOTO KONMM4eCTBa JIHEH B oy (365 mwin 366 aHeH).

Yupapnstouwii B3uMaeT Bo3HarpakiaeHue CaMOCTOSTENHHO W3 HAXOMSIIMXCS B yNpaBlieHWH AKTHBOB He
no3aHee AHA Bo3BpaTa AkTrBOB Kimmenry (mpu moimHOM BhIBOAE AKTHBOB M pacTOp)KEHHWM HacTosero [lorosopa), u
B JIIOOOH, omnpe/ieNsieMblii UM CaMOCTOATeNBHO Tepuos, B TeueHue 180 (Cra BocbMuUOEcSTH) KaJeHIAPHBIX JHEH C
MOMEHTa OKOHYAHMSI OTYETHOrO KBapTala, JM00 UHOM OTYEeTHO! aThl.

7. Cnioco0bl ynpasJie HU sl IeHHLIMU 0 yMaramu

Hacrosmas CrannaprHas cTpaTerus npeaycMaTpuBaeT «aKTHBHBIID crioco0 yrpaBieHus. B coorBeTcTBmM ¢
yKa3aHHbIM CNOCOOOM YNpaBjeHus, YTpaBISIOIIMI BIpPaBe pacHops aTbcs (DPMHAHCOBBIMHM HHCTPYMEHTAMH B
nopresie Mo COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAHWH COOCTBEHHOM OLICHKM PUCKA U JOXOAHOCTH. IIpH akTHBHOM
YIpaBICHAN Y IPABIISIOMINI CAMOCTOSTENHHO BHIOMpAET (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOpBIE MHBECTUPYIOTCS
cpeacta Kimenra, nx momo B MHBecTHIMoRHOM mopTdene KimeHnra u cpok MHBECTHPOBAHUS.

8. Pucku

Hns CranmapTHOW CTpaTeruu XapaKTepHbI CIEAYIOUME BUIbI PUCKOB: CHCTEMHBIN PHUCK; PBIHOUHBIN PHCK;
Puck nukBunHocTH; Kpenurnbiii puck; IIpaBoBoii puck; OnepalrioHHbIM pUcK; PHcku, CBsS3aHHBIE C MPUMEHIEMbIM
crocoboM ympasieHust; PUCKy, CBsI3aHHBIE C IPOM3BOAHBIMU (PUHAHCOBBIMH MHCTPYMEHTaMU.

9. BInJIaThel IeHE:KHBIX CPE/ICTB

Yrpapistonwii BIpaBe Mocie MOTydeHUsS CyMM KYTOHHBIX JIOXOJIOB TIO IICHHBIM OyMaram, COCTAaBIISIONM AKTHUBEI
Krenra, B CBSI3M ¢ JOBEPUTENILHBIM YIIPABICHUEM B COOTBETCTBHH C YCIOBWIMU HacTosiel CTaHgapTHOM cTpaTeru
(nanee — «KyTMOHHBIE JI0XO/bD»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIIATH TOJNHbIE WIM Yac THYHbIE BhILIATHl KimeHry
32 CUeT CyMM TaKuX KYyNOHHBIX JOXOAOB. B ciydae ecim YmnpaBisionmM NpHHATO pelIeHHe 00 OCYINECTBICHUU
BelIaT KimMeHTy 3a CYeT CyMM KYNOHHBIX [IOXONIOB, YTpaBisifommii B TedeHue 20-Tu paboumx aHe# mocie
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HOTYy4eHUss CYMM KYIOHHBIX JIOXOJOB IPOM3BOJUT COOTBETCTBYIOIIMI IUIATEX B CYMMeE, YCTAHOBJICHHOM
VopapnstonwpM.  YTpaBISIONMA  OCYHIECTBISET BhIUIATY KiMeHTy 3a c4YeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOATENBHO, 6e3 nonmydeHust oT Kimenra JonoiMHUTeIbHBIX TOKYMEHTOB (3asBJICHUH, IOPYISHUH, U TIp.).

10. Oco0bIe ycsioBust

VYnpaBisonmii MPUHAMAET B JTOBEPUTEIILHOE YNPABICHHE IE€HEKHBIE CPEACTBa MCKIIIOUHUTEIBHO B MEPHOA C
05.04.2023r. mo 25.04.2023r. (o0e naTel BKIOUMTENBHO) (manmee — Ilepwom). 3asBiieHWS O MPUCOCTUHCHHH,
NOCTYIUBIIME Y TpaBisdomeMy B npejaenax lleprioga, HO JeHeXKHbIE CpPelICTBA MO KOTOPhIM HOocTymwiv Ha Cuer
JIOBEPHUTEILHOTO ~ YTIPABIIIONIETO 3a mpejaesnaMu [lepuoma  cUMTAIOTCS HE TPHHATHIMH Y TIPABISTFOIIIM
(TmepednCIeHHBIMA OIMMOOYHO) — JOTOBOP JAOBEPUTEIFHOTO YIMPABICHWS B OTHOIICHWM YKA3aHHBIX 3asiBICHHUHA O
MPUCOEIMHEHUN HE CUMTAETCs 3aKIOYEHHBIM, ecsii CTOPOHB!I HE JJOCTUIVIM MHOTO cornauieHusi. JleHe)kHble CpecTBa,
B TOM 4YHUCIE TMepeJaHHble JIOMOJHWTENbHO, MOCTYNMBIIME 3a mnpeaenamu Ilepuonma, BoO3BpalnaroTCs JHIy,
MePEYNCIMBILEMY JCHEXHbIE CcpeAcTBa. sl moiydeHus OMMOOYHO TMEPEUHCIICHHBIX ACHEXKHBIX CPENCTB, JIMILIO,
MepeUHCIIMBIICE HX, MPEAOCTABISIET Y MPABIIAIONIEMY 3asBJICHIE O BO3BPATE JICHEKHBIX CPEJICTB, B COCTABE KOTOPOTO
coolmaeT OaHKOBCKHE PEKBMBHTHI JUJIA MX BO3BpaTa. Jlo mpejocTaBlieHUs YKa3aHHOrO 3asBieHws W B Teuenve 10
paboumx IHEH C AaThl €ro MpelOCTABICHHS, YTPABISIIONMA HE HECET OTBETCTBEHHOCTH 3a JIOOBIE YOBITKH,
BO3HHKIIIFE B CBSI3M C OMIMOOYHBIM TMEPEUUCIICHAEM JCHEKHBIX CPEICTB.

CraHmapTHasi CTpaTerus He MpPEANONaraeT TMOJHOTO M\ YaCTHYHOTO JIOCPOYHOTO BbIBOAA AKTHBOB TIO
nammaTtuee Kimenra. B ciydae mocpodnoro BeiBonma niesi CTaHAApTHOM CTPaTETHHd HE MOTYT OBITh JIOCTHTHYTHI.
OxoHuaTenpHy0 (opMy BbIBOZa AKTHBOB ompeiesisieT Y mpaBisitonwil. BMecte ¢ TeM, yka3aHHble OrpaHUUECHUS HE
NPUMEHSTIOTCSI TIOCJIE TIOTAIlIeHUsI CTPYKTYPHOH OOJIMralu, BXOASIIEH B COCTaB MHBECTUIIMOHHOTO MopTdenst. Knuent
UMEET MpaBo ompenelicHuss (OpMbl BbIBOAA AKTHBOB W3 JIOBEPUTEIHHOTO YIPABJICHHS TIOCJIE JATHI TOTalicHUs
CTPYKTYPHOW OOJIHTaIu.
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Ipunoowcenue Ne 2.18
K J{o2060py 0o6epumenbHo20 YnpasieHus.
YyeHHbIMU Oy Mazamu (cmanoapmuas hopma)

CranpaprHas crparerus ynpasieHusi «PCXb — IlepcnexkTusa (pyosm). ®unanconas ocuosa 180/7.0.»
(Oocmynua moavko 0151 K8AIUPUYUPOBAHHBIX UHBECHIOPO8)

(npucoeduHnenue Kk cmpamezuu HOBbIX KIUEHMO8 He 0CYUeCmBasiemcs)

Hacrosamas CranpaprHas cTpaTerus ynpaBlIeHUS YCTaHABIMBAET, IOMHUMO HPOYEro, TpeOOBaHMA K LIEJISIM
MHBECTHPOBAHUA CPEACTB, epeaanubix Kimenrom no [JoroBopy YnpasisiionieMy, COCTaBy U CTPYKType AKTHBOB.

[enpto wHBECTHpOBaHMS SBJIACTCS TONyYCHHE CTAOWIHLHOIO JJ0XoJa T0 TOpTQeNto  IEeHHBIX Oymar
POCCHIICKMX SMHTEHTOB, TPHOOPETCHHBIM Y IPABILIIOIIMM B TPOLIECCE JOBEPUTEIHLHOTO YIPABICHMS, B TOM YHCIE C
MIEPUOIMYECKUMH KYTIOHHBIMHU BBIIUIATAMH B Te4YeHME cpoka naeiictBus JloroBopa. LlenHsle Oymarw, BXomsime B
COCTaB aKTWBOB, HE TapaHTUPYIOT BBHIILIATHl HOMHHAILHONW CTOMMOCTH TpH ToranieHny. B pamkax manHoit CTpaTernn
B WHBECTHLMOHHBIM TOPT(HENs MPHOOPETAIOTCS CTPYKTYpHbIE OOJMraliMd W WHbIE (PUHAHCOBBIE WHCTPYMEHTBI,
KOTOpble MpeJCTaBAIOT COOOM IeHHble Oymary, NpeAyCcMaTpuBAIOLIME BBIUIATY KyNoOHa (KYNOHOB) U
JIOTIONTHUTENIFHOTO JTOXO/a, 3aBHCSIIETO OT JMHAMUKU 0a30BOrO akTHBa (KOP3WHBI AKTHBOB). BBIOOp (MHAHCOBBIX
MHCTPYMEHTOB YTIPaBIISIOIMM (B TOM YHCJIE B 4YacTH 0A30BBIX AKTHBOB) OCYIIECTBISIETCS HA OCHOBE aHAJM3a
TEKYIIEH PhIHOYHOM KOHBIOHKTYPBHI M IPOrHO3MPOBAHMA HA MHBECTHLMOHHOM ropm3oHTe CTaHmapTHOW cTpaTerud. B
Cllydae IMOTalleHus CTPYKTYpHOM OOJMraly HIDKE HOMUHAJIAa BO3MOXHO NPHOOpETEHHe Y MpaBIIOIMM 0a30BOro
aKTUBA B COCTAB MHBECTHLIMOHHOTO NOPT(eis. Y paBIIOIMI He TapaHTHPYET COXpaHEHUE CTOMMOCTHU aKTHUBOB U HE
rapaHTHpyeT HOTydCHUE JONOIHUTEIBHOIO J10XO0/a.

1. CrangapTHbIi HHBECTUIIMOHHBII PO PuiIbL

Osicuoaemasn 00xo00HOCHb — BBIIIE YPOBHA KIIIOUEBOM cTaBKu™ 6onee uem Ha 5%.

Uneecmuyuonnwiil 2opuzonm — 12 mecsrues.

Cpox oeticmsus J[ocoeopa — 12 mecsues.

ABTOMaTHUECKOE MPOJIJICHHE CpoKa aevicTBus JloroBopa (aBromposonraims J[oroBopa) OTCyTCTBYET.

* VpoBeHb KII04YeBO# cTaBKu onp exensiercs: Llenrpansusiv barnkom Poccuiickoit @emepauyun u my 6iuky ercst Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urbl Cuera AOBEPUTECJIBHOIO YIIPABJIAIOIICTO

s 3auucnenus OeHedCHbIX cpedcme 6 pyoasx:

000 «PCXb VYnpasnenne AktuBamm» J[.Y. PCXb — Ilepcnextusa (pyom). ®unancosas ocHosa 180/7.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000407

B AO «Poccenbxo30ank» r. Mocka

K/c 30101810200000000111

BUK 044525111

3. Cneqxu YnpasJsionero

Yrpasisitonyii BIpaBe, BKIFOUAsl, HO HE OTPaHUYHMBASICh, 3aKITIOYATh CIIEAYIOIIUE CIEIIKH:
- JIOTOBOPBI KyTUTU-TIPOAAXH IEHHBIX OyMmar;
- JIOTOBOPBI OAHKOBCKOTO BKJIa/Ia (JIETIO3UTa);
- MHBIE CJICJIKH, B TOM YHCJIE CIEIKH PETIo.
Yrpasisironpii BripaBe:
- 3aKJIF0YATh CJICJIKH, KaK HA OMPIKEeBOM, TaK U HA BHEOMP)KEBOM DBIHKE;
- MpHOOpETATh LIEHHbIE OyMaru Kak JOMyIICHHbIE K TOpPraM, TaK W He JIOMYIIECHHBIE K TOpraM, KaK BKIIFOUCHHbIC B
KOTHpPOBaJIbHbIC CIIMCKH, TaK ¥ HE BKIFOUCHHBIC B KOTUPOBAJILHBIC CIMCKY,
- PEVHBECTHUPOBATH BCE JOXOBI, TIOJTyIaeMbI€ B MPOLIECCE TOBEPUTEIHHOTO YIIPaBICHHS.

4. CocTaB M CTPYKTYpa AKTUBOB

IIpu ocymiecTBICHNN JOBEPUTEIILHOTO YIPABJICHYS Y MPABJISIONHI BIPaBE HHBECTUPOBATH B CIICAYIONHE AKTHUBHI:
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I Bun AxtuBa MunnmMaibHast MaxkcumanbHast
nonst Crommoctu | ponst CtoumocTu
AxTrBOB, % AxTHBOB, %
1 | CTpykTypHbIie OONHTralMi POCCHICKUX SMHUTEHTOB 0 100
2 | TocynapcTBenHbIe ieHHbIE Oymaru Poccuiickoit
0 100
®enepayun
3 | l'ocymapcTBeHHbIE LIeHHBIE OyMaru CyObEKTOB
Nl 0 100
Poccwuiickoit @enepanpmn
4 | MyHmmranbHele LIEHHbIE OymMaru 0 100
5 | OOmuramy WHBIX POCCHHCKHX SMHTEHTOB, 32 0 100
WCKITIOYCHUEM YKa3aHHBIX B IyHKTax 1-4
6 | AKIMM POCCHICKUX 3MHTECHTOB 0 100
7 | JleHexxHble cpencTa B pyossix Poccuiickoit 0 100
denepaiyy Ha cueTax

5. MuHuManbHas cymMma

MunnmansHass CTOMMOCTh AKTHBOB, KOTOphIe MOTYT OBITH TepeaaHsl KimmenroM npu 3akmouennn J{orosopa,
coctasisier 1 000 000,00 (Oann MuIMoH) pyodJeii.

MuranmansHass CTOMMOCTH AKTHBOB, KOTOpPBIE MOTYT OBITH JOTNOJHHUTENBHO Tepeaansl KimeHroMm 1o
JHorosopy, coctapmsier 1 000 000,00 (OauH MUJUTHOH) PYoJIeid.

6. Bo3Harpaxkienue Y npaBJsiioniero

basosas eanroma — pydm Poccuiickoit Deneparmm.

Bosnaepascoenue Ynpasnarwowezo — paccuurpiBaeTcs 1o ctaBke 1 (oxuH) % OT Kaxkaoi CyMMBI JIeHeKHBIX
cpellcTB, nepeannpix Kimenrom B ynpapneHue. Bosnarpaxkiaenue ynepxxuBaetcs B Teuenre 30 (Tpuauatu) pabodnx
JTHEH TI0 WICTEYEHWH KaJICHIAPHOTO KBapTalia, B KOTOPOM JICHE)KHBIE CpeJCTBa OBLIM MepeIaHsl B ynpasie Hue. Ecnm
JloroBop mpekpamaeT cBoe JICHCTBHE JOCPOUHO, Bo3HarpaxaeHue Kimenry ve Bo3Bparaercs. OTYETHBIM TIEPHOIOM
JUIs nieniedt penoctanieHns OT4eTa 0 JeaTelIbHOCTH SIBISIETCS KaJleHIapHBINA KBapTal.

Bosnaepasicoenue 3a ynpaenenue — paccuurbiBaercs mo ctaBke 0,25 (HOMb HebIX ABaAIATH I9Th COThIX) % OT
Cpenneit 6a30Bol CTOMMOCTH AKTHMBOB 3a KaJIeHZAPHBIA KBApTaJl M HAUMCISIETCS Y MPABISIONIMM €KEKBAPTAJILHO.
Ecmm [loroBop mpekpalaer cBoe MACHCTBHE 10 OKOHYAHMS KaJeHIApHOTO KBaprana, TO BO3HATPaXKICHHE 3a
yIpaBJieHWE 3a HETOJHBIM KBapTasl pacCUWTHIBAETCS Ha JaTy NpekpaineHus JloroBopa 3a GakTHIecKOe KOIMIECTBO
nHel nevictBus JloroBopa B 3TOM KBaprasie. Bo3HarpakicHuhe 3a YIpaBlCHWE pPACCUWTHIBACTCS HUCXOMS U3
(haKTUIECKOTO KOIMYECTBA JTHEH B oy (365 mwiu 366 aHek).

Bosnaepasicoenue 3a 0ocpounsiii 661600 - paccuurbiBaetcs no craBke 1,0 % (Oxun nponeHT) ot CTOMMOCTH
AKTHWBOB, TIONIJICKAIIMX BBIBONY, B cirydae eciu 10 uctedeHns 180 (Cta BocbMUecsITH) JHEH (BKIFOUHTEIHHO) C 1aThl
BCTYIUICHUI B cwiy Hactosero JloroBopa Ynpapmnstommid noaydaet or Kiuenra Ilopydenue Ha BbIBOJ, AKTHBOB B
OTHOIIICHWM BCEX WIM YacTH HAXOMSIIUXCA B yIpaBieHMH AKTHBOB. BozHarpaxienwe 3a JTOCPOYHBIH BBIBOJ
HauMCIIAeTCA Ha JaTy NoiaydeHus Y npaBidromyM [lopydeHnst Ha BbIBOI AKTHBOB.

VYnpapnstouwii B3uMaeT Bo3HarpaxiaeHre CaMOCTOSTENHHO W3 HAXOMSIIMXCS B yNpaBlieHWM AKTHBOB HE
no3aHee AHA Bo3BpaTa AkTnBoB KimmeHry (mpu mosHOM BeIBOAE AKTHBOB M pacTOp)KEHHWM HacToswiero Jlorosopa), u
B JII0OOM, onpeeseMblii UM CaMOCTOATENbHO mepuol, B Teduenue 180 (Cta BocbMumecaTH) KajeHIApHBIX JHEH C
MOMEHTa OKOHYAHMSI OTYETHOTO KBapTaa, JM00 MHOH OTYETHOM AAaThI.

7. Cioco0bl ynmpasJie Husl IEHHBIMHU OyMaramu

Hacrosmas CrannapTHas cTpaTerus npelycMaTpHBacT «aKTUBHBIMY crioco0 ynpasieHus. B coorBeTcTBIM ©
yKa3aHHbIM CNOCOOOM YNpaBjeHUs, YTpaBISIOIIMI BIpaBe pacHopsaTbcs (PMHAHCOBBIMM HHCTPYMEHTAMH B
nopternie Mo COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAHWH COOCTBEHHOM OLICHKH PUCKA U JOXOAHOCTH. IIpH akTHBHOM
YIpaBICHUH Y PAaBIISIOMIMI CAMOCTOSTENHHO BHIOMpAET (PMHAHCOBBIE HMHCTPYMEHTHI, B KOTOpBIE MHBECTHUPYIOTCS
cpeacta Kimenra, nx nomo B MHBecTHimonHoM noprdene Kimenra u cpok MHBECT MPOBAHHSL.

8. Pucku

Hns CranmapTHOW CTpaTeruu XapaKTepHbI CIEAYIOUIMEe BUAbI PUCKOB: CHCTEMHBIN PUCK; PBIHOYHBINA PUCK;
Puck nukBunHocTH; Kpenurneiii puck; IIpaBoBoii puck; OnepaurioHHbIi puck; Pucku, cBs3aHHBIE C MPUMEHIEMbIM
crocoboM ympasieHust; PUCKy, cBsI3aHHBIE C IPOM3BOAHBIMU (DUHAHCOBBIMH MHCTPYMEHTaMU.
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9. BpINJIaThI IeHE:KHBIX CPe/ICTB

VYnpasisitolyii BIpaBe MOCie TOTyYeHHs] CyMM KYTIOHHBIX JTOXOJOB TIO IIEHHBIM Oymaram, COCTABIISIIOIINM AKTHBBI
Knmenra, B CBsI3u ¢ JOBEpUTEIILHBIM YIPABICHUEM B COOTBETCTBHHM C YCIOBUAMHU HacTosime CTaHnapTHOM cTpaTer
(manee — «KyTOHHBIE JIOXOMBD»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIIATDH TOJNHBIE WIM YaCTUYIHBIE BHILIATHI KieHTy
3a CUET CyMM TaKuX KYyNOHHBIX JOXOAOB. B ciydae ecimm YmpaBisiommM MPHHATO pelleHHe 00 OCYIIEeCTBIICHUN
BoimiaT KimeHTy 3a cueT cyMM KyNOHHBIX JOXOAO0B, YmpaBiusooumii B Teuenwe 20-TH pabodyux AHEH Tocie
NOMYy4eHUsT CYMM KYIOHHBIX JIOXOIOB TPOM3BOJUT COOTBETCTBYIOIIMH IUIATE)K B CYMMeE, YCTaHOBJICHHOM
VopapndonmM.  Yopapiasoumii  ocymiecTBiasgeT BbliaTy KimeHTy 3a  c4eT CyMM  KYNOHHBIX  JI0XOJIOB
CaMOCTOATEIILHO, 0€3 TomydeHust oT KieHTa JOmNoHUTeNhbHBIX TOKYMEHTOB (3as1BJICHHI, TIOPYYCHHH, U TIp.).

10. Oco0bIe ycii0BusI

VYnpapnsronmii NPHHAMAET B JOBEPUTEIILHOE YIPaBJICHHE EHEKHBIE CPENICTBA UCKIIOYUTEIHLHO B MIEPHOJ C
02.05.2023r. mo 19.05.2023r. (o0e nmaTel BKIOUHMTENHHO) (mamee — Ilepwox). 3asBieHWS O TPHUCOCTUHCHHH,
NOCTYIUBIIME Y TpaBidoieMy B npejaenax lleprioga, HO JeHeXHblE CpPEeACTBA MO KOTOPBIM MocTymwm Ha Cuer
JIOBEPUTEILHOTO  YTIPABIISIIOIIETO 3a mpejaesnaMu [lepuoma cUMTAIOTCS HE TPHHATHIMH Y TIPABISIFOIIIM
(TepeYrCIeHHBIMY  OIMMOOYHO) — JIOTOBOP JIOBEPUTEIILHOTO YIpaBJICHHS B OTHOIICHAM YKa3aHHBIX 3asBICHHN O
TIPUCOETMHEHNH HE CUMTAETCS 3aKIOUYCHHBIM, eciii CTOPOHBI HE TOCTHUIIIM HHOTO COTJIAIeHrs. J|eHeKHbIe cpe/iCcTBa,
B TOM 4YHCJE TNepelaHHble [OINOJMHUTENbHO, TOCTYMHMBIIME 3a mpeienamu llepuona, BO3BpalaloTCs JIMILLY,
MepeUNCIMBIIEMY JACHEXHbIe cpeacTBa. s momydeHus OMMOOYHO TMEPEUMCIIEHHBIX AESHEXKHBIX CPENCTB, JIUILO,
MepeUHCIIMBIICe MX, MPEAOCTABISIET Y MPABISIONIEMY 3asBICHHE O BO3BpaTe JEHEKHBIX CPE/ICTB, B COCTAaBE KOTOPOTO
coolmaeT OaHKOBCKHE PEKBMBHTHI I MX BO3BpaTa. Jlo mpejocTaBlieHWs YKa3aHHOTO 3asBiicHus W B TedeHue 10
pabounx OHEH ¢ JaThl €ro MpelOoCTABICHHS, YTPABISIIONMI HE HECET OTBETCTBEHHOCTH 3a JIOOBIE YOBITKH,
BO3HHKIIIFE B CBSI3M C OMIMOOYHBIM MEPEUUCIICHAEM JCHEKHBIX CPEICTB.

CraHmapTHasi CTpaTeruss He MpPEANONaraeT TMOJHOTO H\INIM YaCTHYHOTO JIOCPOYHOTO BbIBOJAA AKTHBOB IO
nammaTuee Kimenra. B ciydae mocpodnoro BeiBoma niesii CTaHAApTHON CTpPaTETrMd HE MOTYT OBITh JTOCTHUTHYTHI
OkoHYaTeNbHYIO0 (JOpMY BEIBOJIa AKTHBOB ONpenesieT Y IpaBiIoNMi. BMecTe ¢ TeM, yKa3aHHBIC OrpaHAYCHUS HE
NPUMEHSIOTCSI TIOCJIE TIOTAIeHUsI CTPYKTYPHOH OOJIMralyu, BXOASIIEH B COCTaB MHBECTHUIIMOHHOTO MopTdens. Knuent
UMeeT MpaBo ompelelicHus (OpMbI BbIBOAA AKTHBOB M3 JOBEPUTEIHLHOTO YNPABICHUS MOCIE JAaThl TOTAIICHUS
CTPYKTYPHOU OOJIMraIym.
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Ipunooicenue Ne 2.19
k [lo2co60py 0osepumenvHo2o ynpasnenus
YeHHbIMU OyMazamu (cmanoapmuas popma)

CrangaprHas crparerus ynpasijeHusi «PCXbB — Ilepcnekrusa (pyo.amn). ®unancosas ocHosa 180/8.0.»
(Oocmynua mosbko OJisl K8AMUPUYUPOBAHHBIX UHEECTNOPOE)
(npucoeduHnenue K cmpamezuu HoBbIX KIUEHMO8 He 0CYUeCmBasiemcs)

Hacrosamas CranmaprHast cTpaTerus ynpaBlieHUS YCTAaHABIMBAET, IOMHUMO NPOYEro, TpeOOBaHMA K LIEJISIM
MHBECTHPOBAaHUA CPEACTB, epeaanubix Kimenrom no [JoroBopy YmpasisionieMy, COCTaBy U CTPYKType AKTHBOB.

[enpto WHBECTHpOBaHMS SBJIACTCS TIONYYCHHE CTAOWIHLHOIO JOXoJa Mo TOpTQeNto  IEHHBIX Oymar
POCCHIICKMX SMHTEHTOB, TPHOOPETCHHBIM Y IPABILIIOIIMM B TPOLIECCE JOBEPUTEIHLHOTO YIPABICHMS, B TOM YHCIE C
MIEPUOIMYECKUMHU KYTIOHHBIMH BBIIUIATAMH B Te4eHHe Cpoka aeiicTBusi JloroBopa. lleHHsie Oymarw, BXomsimpe B
COCTaB aKTWBOB, HE TapaHTUPYIOT BBIIUIATHl HOMHMHAJILHONH CTOMMOCTH TIpH morarieHny. B pamkax nanHoi Ctparerun
B VWHBECTHIMOHHBIH TOpT(dENs MNpHOOPETAIOTCS CTPYKTYPHBIE OOJMralii W WHble (DMHAHCOBBIE HMHCTPYMEHTHI,
KOTOpBbIE TIPEJICTABISIIOT cO0OM IeHHbIe Oymard, TpelycMaTpUBAIOIIUE BBIUIATY KyrnoHa (KyNOHOB) U
JIOTIOJTHUTEIBHOTO JTI0XO/1a, 3aBHCSIIETO OT JUHAMUKHA 0a30BOr0 akTuBa (KOpP3HMHBI aKTHMBOB). BrIOOp (hHHAHCOBBIX
WHCTPYMEHTOB YTMPaBJIIOUIMM (B TOM YMCJIE B YacTH 0a30BbIX AaKTHUBOB) OCYILUECTBJIAETCS Ha OCHOBE aHaIM3a
TEKYIIEH PhIHOYHOM KOHBIOHKTYPBHI M MPOrHO3MPOBAHMA HA MHBECTHLMOHHOM ropu3oHTe CTanmapTHOW cTpaTerud. B
Cllydae TMOTalleHus CTPYKTYpPHOM OOJMralMK HIDKE HOMUHAJIAa BO3MOXHO NPHOOpETEHHe Y MpaBIIOIMM 0a30BOro
aKTHBA B COCTAB MHBECTHLIMOHHOTO NOPT(esis. Y NpaBisioLuii He rapaHTUPYeT COXPAaHEHHE CTOMMOCTH AKTHBOB U HE
rapaHTHpyeT HOTydeHUE JTOTOIHUTEIBHOIO JT0XO0/a.

1. CTanaapTHBI MHBECTUIYOHHBIA NPo PUib

Osicudaemas 00xo0Hocmy — Bbllle Oornee ueM Ha 5% ypoBHs CTaBKU™ OT OpraHOB, BBIMOJHAIOUIMX POJIb LEHTPaJIbHBIX
OaHKOB.

Hneecmuyuonnwiii 2copuzonm — 12 mecsues.

Cpoxk oeticmeus J{ocosopa — 12 mecsIeB.

ABTOMaTHUECKOE MPOAJICHHE CpoKa AekicTBus JloroBopa (aBTomposioHraims JJororopa) oTCyTCTBYET.
* VpoBeHs craBku onpezensiercs Llenrpansaeiv bankom Poccuiickoit ®enepamyu 1 iy 6auky ercst Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urnl Cuera AOBEPUTECJILHOIO YIIPABJIAIOLIEC 'O

Il 3auucienus 0eHeldcHbIX cpedcms 8 pyosx:

000 «PCXb Ynpasienne AkruBamm» J1.Y. PCXb — IlepcnexTusa (pyomm). @uHancoBas ocroBa 180/8.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000408

B AO «Poccenpxo36ank» . MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaxu YupasJisione ro

VYnpapnsronmii Brpase, BKIIOYasi, HO HE OTPaHAYMBASICh, 3aKIIIOYATH CIICIYIONIHE CIEIKU:
- IOTOBOPBI KYIUTU-TIPOIAKH TICHHBIX Oymar;
- JIOTOBOPBI OAHKOBCKOT'O BKJIaIa (JICTIO3UTa);
- MHbIE CJIE€JIKH, B TOM YHCJIE C/IEJIKH PETIO.
VYnpapnsiouwii Brpase:
- 3aKJFOYATh CJICJIKH, KaK Ha OUPIKEBOM, TaK U HA BHCOMP)KEBOM PBIHKE;
- puoOpeTaTh IICHHBIE OyMaru Kak JIOMyIICHHbIE K TOPraM, TaK M He JIOMYyIICHHBIE K TOpraM, KaK BKIIFOUCHHBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK U He BKIIOYCHHBIC B KOTHPOBAJILHBIC CIIMCK
- PEMHBECTHPOBATH BCE JOXOJbI, TIOy4aeMbIe B MPOLIECCE IOBEPUTEIIHLHOTO YIPaBIICHHS.

4. CocTaB M CTPYKTYpa AKTUBOB
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[Tpu ocymecTBICHUH JJOBEPUTEIBHOTO YIPABICHHS Y PABJISIONMIA BIPaBE MHBECTHPOBATH B CJICAYIONIHMEC AKTHBBI:

I Bun Axtusa MunumasbHas MaxkcumalibHast
nomst Cronmoctu | monst CtoumocTa
AxTrBOB, % AxTHBOB, %
1 | CrpykTypHble OONHMTraly POCCHICKUX SMHTEHTOB 0 100
2 | TocymapcTBeHHbIe icHHbIE Oymaru Poccuiickoit
0 100
Denepayun
3 | l'ocymapcTBeHHBIC ICHHBIE OyMaru CyOBEKTOB
P o 0 100
occuiickoit Denepayun
4 | MyHmmanbHele LICHHbIE OyMaru 0 100
5 | OOsuramy WHBIX POCCHHCKHX 3MHTEHTOB, 32 0 100
UCKIIIOYEHUEM YKa3aHHBIX B ITyHKTax 1-4
6 | AKIMM pPOCCHICKHX SMHTCHTOB 0 100
7 | JeHexHbIe cpeacTBa B pyossix Poccwuiickoit 0 100
®denepalmy Ha cueTax

5. MuHMMaIbHAsI cyMMa

MunnmansHass CTOMMOCTh AKTHBOB, KOTOphIE MOTYT OBITH TepeaaHsl KnmenroM mnpu 3akmouenun Joroopa,
coctasisger 1 000 000,00 (Oaun MUJIMOH) PyOJIeii.

MuranmaneHass CTOMMOCTH AKTHBOB, KOTOpPBbIE MOTYT OBITH JONOJHHTENHHO Tiepeaansl KimeHroMm 1o
Horosopy, coctasisieT 1 000 000,00 (OauH MHUJUIHOH) PYyoJIeid.

6. Bo3Harpaxkienue Y nmpaBsiioiiero

basosas eanroma — pydm Poccuiickoit deneparmm.

Bosnaepascoenue Ynpasnaioweco — paccuurbiBaercs no ctaBke 1 (oquH) % oT Kaxkaoil cyMMbl JleHe)KHBIX
CpellcTB, nepeaanupix Kimenrom B ynpaeneHue. Bo3narpaxienve yaepxuBaeTcs B TeueHue 30 (TpunnuaT) padboumx
JTHEH 10 MCTEYESHUM KaJICHIAPHOTO KBapTaia, B KOTOPOM JICHE)KHBbIE Cpe/ICcTBa OBLIM NepeaHsl B ynpaBieHue. Ecim
Jorosop mpekpaiaeTr cBoe AeicTBHUE JOCPOUHO, Bo3HarpaxkaeHue Kimenry ve Bo3Bpamaercs. OTUETHBIM TIEPUOLIOM
I uenieit npenoctanieHns OT4yeTa 0 JeATeNIbHOCTH SIBISIETCS KaleHIapHbIA KBapTall.

Bosnaepaogicoenue 3a ynpasnenue — paccuurbiBaercs no ctaBke 0,25 (HOJb IeNbIX IBAIATH MHTh COTHIX) % OT
Cpenneit 6a30Boi CTOMMOCTH AKTHBOB 32 KaJICHAAPHBIA KBapTaJl M HAYKCISIETCS Y PABISIONIMM €3KEKBaPTAIBHO.
Eciu [loroBop mpekpalaer cBO€ ACHCTBHE [O OKOHYAHWsS KaJEeHIApHOIO KBapTaja, TO BO3HArpa){I€HUE 3a
yIIpaBJICHHE 3a HETIONHBIN KBapTasl pacCUMTHIBAECTCS Ha JaTy npekpaiieHus JloroBopa 3a (GakTHIecKoe KOIMIEeCTBO
nHeW nevicteusa JloroBopa B JTOM KBapraje. Bo3HarpakaeHue 3a YIPaBICHHE PACCUMTBHIBACTCS HCXONS W3
(haKTHIECKOro KOMMIecTBa JHEH B Toxy (365 mmm 366 mHei).

Bosnaepasicoenue 3a 0ocpounsiii 661600 - paccuurbiBaetcs no ctaBke 1,0 % (Oaun nponeHT) ot CTOMMOCTH
AKTHWBOB, TIOJIJICKAIIMX BBIBONY, B cirydae eciu 10 ucteueHnst 180 (Cta BOCbMUIECATH) THEH (BKIFOUHTEIHHO) C 1aThl
BCTYIUIEHUS B CWIy HacTosiuero JJoroBopa Ymnpasistonii nomyuaetr or Kiuenra [lopyuenue Ha BbIBOI AKTHBOB B
OTHOIICHMM BCE€X WIM YacTH HaXOASAUMXCA B YNpaBieHHMM AKTHBOB. Bo3HarpakiaeHuve 3a JOCPOYHBIN BBIBOJ
HAauMCJIIETCS Ha AaTy noiaydeHust Y npasisitoiuM [lopydennst Ha BbIBOI AKTHBOB.

Yupapnstonwii B3uMaeT Bo3HarpakiaeHre CaMOCTOSTENHHO W3 HAXOMSIIMXCS B yNpaBlieHWH AKTHBOB He
no3aHee AHs Bo3BpaTa AkTrBOB Kimenty (npu mojmHOM BhIBOAE€ AKTHBOB M pacTOp:KEHHM HacTosiuiero Jlorosopa), u
B JII0OOM, onpeeseMblii UM CaMOCTOATENbHO nepuol, B Tedenue 180 (Cta BocbMumecaTH) KajeHIApHBIX JHEH C
MOMEHTa OKOHYaHUS OTYETHOIO KBapTasa, TM00 NHOM OTYEeTHO! aThl.

7. Cnoco0Obl ynnpasJie HuSl HEeHHBIMHU OyMaramu

Hactosmas CrangapTHas cTpaTerus mpelycMaTpuBaeT «aKTHBHBIID criocod ympaBieHus. B coorBeTcTBHM €
yKa3aHHBIM CIOCOOOM YNpaBjeHWs, YTPaBISIOMIMI BIPaBe pPacHopsKaTbCs (DMHAHCOBBIMH MHCTPYMEHTAMH B
nopresie Mo COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAHWH COOCTBEHHOM OLICHKU PUCKA U JOXOXHOCTH. IIpH akTHBHOM
YIpaBICHAN Y IPaBISIONINN CAMOCTOSTENIHHO BBIOMpAeT (DHMHAHCOBBIE MHCTPYMEHTHI, B KOTOpPBIC MHBECTHUPYIOTCS
cpexacrea Kimenra, ux nomo B MHBecTHionHOM noprdene KnueHra 1 cpok HHBECTHPOBAHMA.

8. Pucku
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Hnsa CTanmapTHOM CTpaTernd XapaKTEpHbI CIEIYIOMIME BHABI PUCKOB: CHCTEMHBIN PHUCK; PBIHOUHBIA PUCK;
Puck muxBunHocTH; Kpenurneiit puck; [IpaBoBoil puck; OnepalmoHHbIN puck; PUCKY, CBA3aHHbIE C MPUMEHAEMBIM
crioco0oM ympaBieHust; Pucku, cBsi3aHHbIE ¢ MPOM3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

9. BpINJIaThI IeHE:KHBIX CPe/ICTB

VYnpassitolyii BIpaBe MOCie TOTyYeHHs] CyMM KYTIOHHBIX JTOXOJOB TIO IIEHHBIM Oymaram, COCTABIISIIOIINM AKTHBBI
Kiienra, B cBsI3M C JOBEPUTEIILHBIM YIIPABIEHUEM B COOTBETCTBUH C YCIOBWIMU HacTosiiel CraHgapTHOM cTpaTerm
(manee — «KyNOHHBIE TOXOABI»), IO CBOEMY YCMOTPEHHMIO OCYILIECTBIIATH IMOJHBIE WA YaCTHYHbIE BhIUIaThl Kimenry
32 CUeT CyMM TaKuX KyNOHHBIX JOXOAOB. B ciydae ecim YnpaBiasromuM MpHHATO pelleHue 00 OCYILECTBIICHUU
BoIIaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOAO0B, YMpaBisitonmid B TedeHue 20-Tu pabovyux AHEH Tocie
HOMYy4eHUss CYMM KYIOHHBIX JIOXOJOB IPOM3BOJUT COOTBETCTBYIOIIMI IUIATEX B CYMMeE, YCTAHOBJIEHHOM
VopapngonmM.  Yopapisoumii  ocymiecTBiasgeT BbliaTy KimeHTy 3a  Cc4eT CyMM  KYNOHHBIX  JIOXOJIOB
CaMOCTOATENbHO, 6e3 nomydeHust oT Kimenra JonoiMHUTeIbHBIX TOKYMEHTOB (3asBJICHUH, IOPYYSHUH, U TIp.).

10. Oco0bIe ycaoBusi

VYnpapisronmii MpUHAMAET B JOBEPUTEIHFHOE YIpaBJICHUE JIEHEKHBIE CPEACTBA MCKIIFOUUTEIHHO B TIEPHO]] C
25.05.2023r. mo 08.06.2023r. (oOe naThl BKIOYHTENHHO) (nmanee — Ilepwom). 3asBICHMS O TPUCOSTUHEHUM,
NIOCTYINUBIIKME YTpaBisonieMy B mpenenax [leprona, HO JCHEKHbIE CPENCTBa MO KOTOPbIM ToCTymwid Ha Cuer
JIOBEPUTEJILHOTO  YIPABISIFOIIET0 32 mpeaenamu  [lepuoma cuuraroTcs He MPUHATBIMUA Y TIPABIISIONIIM
(mepeyrcneHHBIMHM  OIIMOOYHO) — JIOTOBOP JIOBEPUTEIILHOTO YIPABICHHUS B OTHOIICHHM YKA3aHHBIX 3asBICHUN O
TIPHUCOEIMHEHNH HE CUMTAETCS 3aKI0UYEeHHBIM, eciii CTOPOHBI HE TOCTHIIIM HHOTO COTJIaleHMs. J|eHeKHbIe cpe/icTBa,
B TOM YHCJE TepeJaHHble JONOJHUTENFHO, TOCTYNMBIIME 3a Tpeaenamu lleprioma, BO3BpAIIAIOTCS JIHILY,
MIePEUYHUCIIMBIIEMY JCHEKHbIC CcpeicTBa. [l TMOMydeHWs OIIMOOYHO TIEPEUHCIICHHBIX JE€HEHBIX CPENCTB, JIMIIO,
TICPEYHCIMBIIICE WX, TPSAOCTABISET Y PABIAIONIEMY 3asBJICHHAC O BO3BPATE JICHSIKHBIX CPEJICTB, B COCTABE KOTOPOTO
coob1aeT OGaHKOBCKME PEKBM3MTHI I MX Bo3Bpara. Jlo mperocTaBieHHs yKa3aHHOTO 3asBieHus U B TeueHue 10
pabodux JHEW C JaThl €ro MpeaocTaBJCHHs, Y IPABISIIONIMA HE HECET OTBETCTBEHHOCTH 3a JIOOBIC YOBITKH,
BO3HUKIIIME B CBSI3U C OUIMOOYHBIM MEPEUUCIICHUEM JCHEKHBIX CPECTB.

CraHmapTHasi CTpaTerws HE MpPEANoNaraeT TMOJHOTO M\INIM YaCTHYHOTO JIOCPOYHOTO BBIBOAA AKTHBOB IO
nammaTtuBe Kimernra. B ciydae mocpodnoro BeiBona tie CTaHAApTHON CTPaTETHd HE MOTYT OBITh JIOCTUTHYTEHI.
OkoHYaTeNbHYI0 (OpMYy BEIBOJIa AKTHBOB ONpenesieT Y IpaBisommi. BMecte ¢ TeM, yka3aHHbIE OTpaHIYCHUS HE
TPUM EHSIFOTCSI TIOCJIe TIOTaIleHHs] CTPYKTYPHOM OOJIMraliy, BXOISIIEH B COCTaB MHBECTHIMOHHOTO nopTdesst. KieHr
uMeeT TpaBo ompenaeneHus (OpMbl BbIBOJA AKTHBOB M3 JOBEPUTEIILHOIO YIPABICHHS MOCJE IaThl MOTaIleHHUSI
CTPYKTYPHOU OOJIMraIym.
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Ipunoocenue Ne 2.20
k [lo2co60py 0osepumenvHo2o ynpasnenus
YeHHbIMU OyMazamu (cmanoapmuas popma)

CrangaprHas crparerus ynpasieHuss «PCXb — IllepcnexkTusa. HoBble BO3MOKHOCTH
(Oocmynna moavko 015 K8ALIUDUYUPOBAHHBIX UHBECHOPO8)
(npucoeduHnenue K cmpamezuu HoBbIX KIUEHMO8 He 0CYUeCmBasiemcs)

Hacrosamas CranmaprHast cTpaTerus ynpaBlieHUS YCTAaHABIMBAET, IOMHUMO NPOYEro, TpeOOBaHMA K LIEJISIM
MHBECTHPOBAaHUA CPEACTB, epeaanubix Kimenrom no [JoroBopy YmpasisionieMy, COCTaBy U CTPYKType AKTHBOB.

[enpto WHBECTHpOBaHMS SBJIACTCS TIONYYCHHE CTAOWIHLHOIO JOXoJa Mo TOpTQeNto  IEHHBIX Oymar
POCCHIICKMX SMHTEHTOB, TPHOOPETCHHBIM Y IPABILIIOIIMM B TPOLIECCE JOBEPUTEIHLHOTO YIPABICHMS, B TOM YHCIE C
MIEPUOIMYECKUMHU KYTIOHHBIMH BBIIUIATAMH B Te4eHHe Cpoka aeiicTBusi JloroBopa. lleHHsie Oymarw, BXomsimpe B
COCTaB aKTWBOB, HE TapaHTUPYIOT BBIIUIATHl HOMHMHAJILHONH CTOMMOCTH TIpH morarieHny. B pamkax nanHoi Ctparerun
B VWHBECTHIMOHHBIH TOpT(dENs MNpHOOPETAIOTCS CTPYKTYPHBIE OOJMralii W WHble (DMHAHCOBBIE HMHCTPYMEHTHI,
HOMUHHPOBAHHBIE B KHTAHCKUX FOAHSIX C pacyeTaMM B POCCHHUCKHX PYOJIIX, KOTOpBIE MPEACTABISIOT COOOM IICHHbIE
Oymary, mnpenycMaTpHBAaIOIINE BBIIUIATY KyHoHAa (KYMOHOB) W JIOMOJHHUTENLHOTO OXOJA, 3aBHUCSIIETO KaK OT
JVMHAMUKHA 0a30BOTO axkTHBa (KOpP3MHBI aKTHBOB), TaK M OT AMHAMUKM BAJFOTHOTO Kypca HOMHHAJIA CTPYKTYPHOH
obmurampn. BpiOop (uHAHCOBBIX HMHCTPYMEHTOB YTpPABISIIOIIMM (B TOM YHCJIE€ B YacTH 0a30BBIX aKTHBOB)
OCYIIECTBIIAETCS HA OCHOBE aHAIN3a TEKYILEH PhIHOYHOM KOHBIOHKTYPHI M IPOTHO3MPOBAHMS HAa MHBECTULIMOHHOM
ropusonre CraHmapTHOM cTpaTerud. B ciydae moramieHus CTPYKTYpHOM OOJMraliil HIDKE HOMHHAjJIa BO3MOXKHO
npuoOpeTeHne YTpaBiOMMM 0a30BOr0 aKTHBa B COCTAaB HMHBECTHUILMOHHOTO MOpTQesd. YTpaBiAOMi He
rapaHTHpyeT COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTUPYyeT MOIyYeHHE JOMOIHUTEILHOIO J10X0/1a.

1. CranaapTHbIA HHBECTUIIMOHHBII PO PUiIbL

Osicudaemas 0oxo0Hocmy — BhIIIE Oonee ueM Ha 5% ypOBHS CTAaBKU™ OT OpraHOB, BHITIOMHSIOIIMX POJIb IIEHT PATbHBIX
OaHKOB.

Hneecmuyuonnwiil copuzonm — 12 MecsIes.

Cpox oeticmeusi [{locosopa — 12 mecsIes.

ABTOMaTHUECKOE MPOJIJICHHE CpoKa jaekcTBus JloroBopa (aBromposoHraims /1oroBopa) oTCyTCTBYET.
* VpoBeHs craBku onpezensiercs Llenrpansaeiv bankom Poccuiickoit ®enepamyu 1 iy 6auky ercst Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urbl CueTa 10BepPUTEJILHOTO Y PABJISIONIE O

Il 3auucinenus 0eHedNcHbIX cpedcms 6 pyoisx:

000 «PCXb Ynpasnenve AktuBamm» J.Y. PCXb — [lepcnextrBa. HoBrie BO3MOKHOCTH
HNHH 7704814182; KIIIT 770301001

P/c 40701810300050000428

B AO «Poccenpxo36ank» . Mocksa

K/c 30101810200000000111

BUK 044525111

3. Cneaxu YnpasJjsionmero

VYnpapmsronmii BripaBe, BKIIOYasi, HO HE OTPaHMYHBASICh, 3aKII0YATh CJICTYIONHE CJICIKU:
- IOTOBOPBI KYIUTU-TIPOIaKH TICHHBIX Oymar;
- IOrOBOPBI OAHKOBCKOT'O BKJIAJa (JI€To3UTa);
- MHBIE CJICIIKH, B TOM YHCJIE CJICIKH PETIO.
VY paBIsronMil BIpase:
- 3aKJIF0YATh CJICJIKH, KaK Ha OUPIKEBOM, TaK U HA BHCOMPIKEBOM PBIHKE;
- puoOpeTaTh IICHHBIE OyMaru Kak JIONMyIICHHbIE K TOPraM, TaK ¥ He JIOMyIICHHBIE K TOpraM, Kak BKIIFOUCHHBIC B
KOTHPOBAJIbHBIC CIIMCKH, TaK U He BKIIOYEHHBIC B KOTHPOBAJIbHBIE CIIUCKHY;
- PEMHBECTHPOBATH BCE JOXOJbI, TIOy4aeMbIe B MPOLIECCE IOBEPUTEIIHLHOTO YIPaBIICHHS.
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4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBICHNN JOBEPUTEIHLHOTO YIPaBIEHUs Y MPaBISIONMI BIpaBe MHBECTUPOBATH B CIEAYIOUME AKTHUBHI:

baini Bun AxruBa MumnM ansHas MaxcrMmanpHas
nomst Ctoumoctu | monst CtoumocTH
AKTUBOB, % AKTUBOB, %

1 | CrpykrypHbie OONMTralmy POCCHICKUX SMHUTEHTOB 0 100

2 | TocymapcTBeHHbIC icHHBIC Oymaru Poccuiickoit 0 100
®depepamun

3 | TocymapcTBeHHBIC IICHHBIC OyMaru Cy0ObhbeKTOB 0 100
Poccwuiickoit @eneparmn

4 | MyHmmranpHele LIEHHbIC OyMaru 0 100

5 | OOmrammm MHBIX POCCHICKHX SMUTEHTOB, 32 0 100
UCKITIOYEHUEM YKa3aHHBIX B IyHKTax 1-4

6 | AKIMM POCCHICKHX 3MHTCHTOB 0 100

7 | JleHexxHnle cpeacTBa B pyosix Poccuiickoii
denepaiyivi 1 FHOCTPAHHON BAIIIOTE HA CYETAX U BO 0 100
BKJIa1ax

5. MuHuMalbLHas CyMMa

MurnmaneHass CTOMMOCTE AKTHBOB, KOTOphIE MOTYT OBITh Tiepeaansl KimeHroM npu 3akmoueHn Jorosopa,
coctasisger 1 000 000,00 (Oaun MUJIHOH) Py6JIeii.

MunnmaneHass CTomMocTh AKTHBOB, KOTOpBIE MOTYT OBITH JONOJHUTEIBRHO Tepenansl KimeHtom 1o
Horosopy, coctaemsier 1 000 000,00 (Oaun MULIMOH) PyOJIeii.

6. Bo3narpa:kneHue Y npasJisiioniero

bazoesas eanroma — pyonu Poccuiickort @eneparmm.

Bosnacpascoenue Ynpasnaowezo — paccunrbiBaercs no ctaBke | (oquH) % OT Kaxkmoil CyMMBbI JleHeKHBIX
CpellcTB, nepeanapix Kimenrom B ynpaBneHue. Bo3Harpaxienue yuepxkuBaercs B Tedenue 30 (TpuanaTh) pabouux
JHEeW N0 MCTEYEHWH KaJICHIAPHOTO KBapTalia, B KOTOPOM JICHEXKHbIE CpeACTBa ObLIM MepeaaHsl B ynpasieHue. Ecmu
JoroBop mpekpamiaeT cBoe AeHCTBHE JOCPOUHO, Bo3HarpaxkaeHue Kimenry ve Bo3Bpamaercs. OT4eTHBIM TIEPUOIOM
JU1 nieniedt npenoctanienns OT4yeTa o esTeNbHOCTH SIBIAeTCS KaJeHIapHbIA KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaercs mo ctaBke 0,25 (HOJb IIeNIbIX ABAIATH MTh COTHIX) % OT
Cpenneit 6a30BOi cTOMMOCTH AKTHBOB 3a KaJICHIAPHBIM KBapTaj W HAUMCISIETCS Y NPABIAIONIMM €KEKBAapTaJIbHO.
Ecmu loroBop mpekpaiaeT cBoe JeHCTBHE [0 OKOHYAHMSl KaJIeHOApHOTO KBapTaja, TO BO3HATPaXKACHUE 3a
yIIpaBJICHWE 3a HETOJHBIA KBapTasl PaCCUMTHIBACTCS HA HaTy mpekpaimeHus JloroBopa 3a (akTuieckoe KOIMdecTBO
nHen neivictBus JloroBopa B 3TOM KBapraie. Bo3HarpakieHue 3a YNpaBIICHWE PACCUUTHIBAETCS HUCXOAS U3
(hakTHIECKOro KOMMIecTBa JIHeH B oy (365 win 366 gHe).

Bosnaepascoenue 3a 0ocpounsiil 661600 - paccuntbiBaeTcs o ctaBke 1,0 % (Oaun nporeHt) or CToumMocTu
AKTHBOB, TIOJIJIEKAIIMX BBIBOAY, B ciydae eciu 1o ucteueHus 180 (Cra BocbMunecsiTH) AHeH (BKIFOUHUTENBHO) C 1aThI
BCTYIUIEHUs] B cwily HacTtoswero JoroBopa Ynpasistomuii noiaydaetr or Kimenra [lopydyenue Ha BbIBOI AKTHBOB B
OTHOILICHMM BCEX WIM YaCTH HAaXOASIIMXCA B ympaBieHHMM AKTHBOB. BozHarpaxinenwe 3a JOCPOYHBIH BBIBOA
HAYMCIIIETCS HAa AaTy noiydenus Y npasisitoumM [lopyuenns Ha BBIBOA AKTHBOB.

Yrpapnstonwii B3uMaeT Bo3HarpakiaeHue CaMOCTOSTEIHHO W3 HAXOMSIIMXCS B yNpaBJcHUM AKTHBOB HE
no3iHee JHI Bo3Bpata AxTuBOB KieHTy (Ipy mojHOM BBIBOZIE AKTHBOB M pacTOpPXKEHWH HacTtosiiiero JJorosopa), u
B IMOOOM, onpe/iesieMblii UM CaMOCTOATENILHO Tepuoll, B TedueHue 180 (Cta BochMUIECATH) KaJeHIAPHBIX JTHEH C
MOMEHTa OKOHYaHMsI OTYETHOIO KBapTalia, JM00 UHOM OTYETHOU JIaThI.

7. Crioco0bl ynpasJjieHus LeHHbIMU 0 ymMaramu

Hacrosimas CranmgaprHasi cTpaTerys IpelycMaTpuBacT «aKTHBHBIDY cTioco0 yrpaBiieHus. B cooTBeTCTBIM C
yKa3aHHBIM CIOCOOOM YNpaBJeHUs, YTIPaBISIOMIMI BIPaBe pPacopsKaThCs (DMHAHCOBBIMH HMHCTPYMEHTAMH B
noptrdee no COOCTBEHHOMY YCMOTPEHHIO HA OCHOBaHHHM COOCTBEHHOM OIICHKH PUCKA U JOXOTHOCTH. [Ipn akTHBHOM
yIpaBjieHnH Y NPaBISIONIMA CaMOCTOSTEIbHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MHBecTumonHoM noprdene KimeHnra u cpok MHBECTHPOBAHUS.

8. Pucknu
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Hnsa CraHmapTHOM CTpaTerud XapaKTEpHbI CIENYIOMIME BHABI pUCKOB: CHCTEMHBIN pHCK; PBIHOUHBIA pUCK;
Puck muxBunHocTH,; Kpeaurneiit puck; [IpaBoBoit puck; OnepalmioHHbli puck; PUcky, cBS3aHHBIE C TPUMEHIEMbBIM
criocoboM ympaBieHust; PUCKH, cBsI3aHHBIE ¢ POU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTaAMMU.

9. BpINJIaThI IeHE:KHBIX CPe/ICTB

VYnpassitolyii BIpaBe MOCie TOTyYeHHs] CyMM KYTIOHHBIX JTOXOJOB TIO IIEHHBIM Oymaram, COCTABIISIIOIINM AKTHBBI
Kiienra, B cBsI3M C JOBEPUTEIILHBIM YIIPABIEHUEM B COOTBETCTBUH C YCIOBWIMU HacTosiiel CraHgapTHOM cTpaTerm
(manee — «KyNOHHBIE JTOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILIECTBIIATH IOJHBIE WIA YaCTHYHbIE BhIUIATH KineHry
32 CUeT CyMM TaKMX KyNOHHBIX JOXOAOB. B cilydae eciam YnpaBisromuM NPHHATO PElIEHUE 00 OCYILECTBICHUU
BoIIaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOAO0B, YMpaBisitonmid B TedeHue 20-Tu pabovyux AHEH Tocie
HOMYy4eHUss CYMM KYIOHHBIX JIOXOJOB IPOM3BOJUT COOTBETCTBYIOIIMII IUIATEK B CYMMeE, YCTAHOBJICHHOM
VopapngonmM.  Yopapisoumii  ocymiecTBiasgeT BbliaTy KimeHTy 3a  Cc4eT CyMM  KYNOHHBIX  JIOXOJIOB
CaMOCTOATENbHO, 6e3 nomydeHust oT Kimenra JonoiMHUTeIbHBIX TOKYMEHTOB (3asBJICHUH, IOPYYSHUH, U TIp.).

10. Oco0bIe ycaoBusi

VYnpapisronmid NPHHAMAET B JOBEPUTEIILHOE YIPAaBICHHAS JICHEKHBIE CPEACTBA MCKIIFOUUTEIHHO B TIEPHO]] C
25.05.2023r. mo 08.06.2023r. (oOe naThl BKIOYHTENHHO) (nmanee — Ilepwom). 3asBICHMS O TPUCOSTUHEHUM,
NIOCTYINUBIIKME YTpaBisonieMy B mpenenax [leprona, HO JCHEKHbIE CPEICTBa MO KOTOPHIM mMocTymwin Ha Cuer
JIOBEPUTEJILHOTO ~ YIPABISIFOIIET0 32 mpeaenamu  [lepuoma cuuraroTcs He MPUHATBIMUA Y TIPaBIISIONIIM
(mepeyrcneHHBIMHM  OIIMOOYHO) — JIOTOBOP JIOBEPUTEIILHOTO YIPABICHHUS B OTHOIICHHM YKA3aHHBIX 3asBICHUN O
TIPHUCOETMHEHNH HE CUMTAETCS 3aKI0UYEeHHBIM, eciii CTOPOHBI HE TOCTHUIIIM HHOTO COTTIAIeHMs. J|eHeKHbIe Cpe/ICcTBa,
B TOM YHCJE TepeJaHHble JONOJHUTENFHO, TOCTYNMBIIME 3a Tpeaenamu lleprioma, BO3BpAIIAIOTCS JIHILY,
MIePEUYHUCIIMBIIEMY JCHEKHbIC CcpeicTBa. [l TMOMydeHWs OIIMOOYHO TIEPEUHCIICHHBIX JE€HEHBIX CPENCTB, JIMIIO,
TICPEYHCIMBIIICE UX, TPESJIOCTABISICT Y PABJISIONIEMY 3asBJICHHAC O BO3BPATE JICHEKHBIX CPEJICTB, B COCTaBE KOTOPOrO
coob1aeT OGaHKOBCKME PEKBM3MTHI I MX Bo3Bpara. Jlo mperocTaBieHHs yKa3aHHOTO 3asBieHus U B TeueHue 10
pabodux JHEW C JaThl €ro MpeaocTaBJCHHs, Y IPaBISIIONIMA HE HECET OTBETCTBEHHOCTH 3a JOObIE YOBITKH,
BO3HUKIIIME B CBSI3U C OLIMOOYHBIM IMEPEUUCICHUEM JCHEKHBIX CPECTB.

CraHmapTHasi CTpaTerws HE MpPEANoNaraeT TMOJHOTO M\INIM YaCTHYHOTO JIOCPOYHOTO BBIBOAA AKTHBOB IO
nammaTtuee Kimmernra. B ciydae mocpodnoro BeiBonma mies CTaHAApPTHON CTPaTETHH HE MOTYT OBITh JTOCTHUTHYTHI
OkoHJaTeNbHYI0 (OpMY BBIBOIa AKTHBOB ONpeaesieT Y IpaBIoOmuid. BMecte ¢ TeM, yka3aHHbIE OTpaHHYEHUS HE
TPUM EHSIFOTCSI TIOCJIe TIOTaIleHHs] CTPYKTYPHOM OOJIMraliy, BXOISIIEH B COCTaB MHBECTHIMOHHOTO nopTdesst. KieHr
uMeeT IpaBo ompejaeneHus (OpMbl BbIBOJAa AKTHBOB M3 JIOBEPHTENILHOIO YIPABICHMS I0CTE IaThl HOTAICHUS
CTPYKTYPHOU OOJIMraIym.
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Ipunoorcenue Ne 2.21
K J{o2o60py 0osepumenbHo20 ynpasieHus.
YeHHbIMU OyMazamu (cmanoapmuas popma)

CrangaprHas crparerus ynpasijeHusi «PCXb — IlepcnekTusa (pyo.an). ®unancosas ocHosa 180/9.0.»
(Oocmynua moavko 015 K8AIUPUYUPOBAHHBIX UHBECMOPOS)
(npucoeduHnenue Kk cmpameeuu HOBbIX KIUEHMO8 He 0CYUeCmEIsemcs)

Hacrosmas CranmaprHast cTpaTerus ynpaBlIeHHS YCTaHABIMBAET, IOMHUMO MPOYETo, TPeOOBaHMA K IIEJISIM
HMHBECTHPOBaHUs CPEICTB, nepeannbix Kiyenrom no JJoroBopy Y npaBisitoiieMy, COCTaBy M CTPYKTYpe AKTHUBOB.

Llenapt0 WHBECTHPOBAHWS SIBISICTCS TONMyYEHHE CTAaOWIBHOTO J0XOJa IO TMOpT(HeNro LEeHHBIX Oymar
POCCHHCKHX SMUTEHTOB, IPUOOPETEHHBIM Y PABISIIONIMM B TIPOLIECCE TOBEPHUTEILHOTO YIPABICHHUS, B TOM YHCIE C
MIePUOIMIECKUMHU KYTIOHHBIMHM BBHIIUIATAMH B TEUeHHE cpoka ackcTBus JloroBopa. LleHHple Oymaru, BXomsimue B
COCTaB aKTHBOB, HE TapPaHTUPYIOT BBIIUIAThl HOMUHAJIBHOMW CTOMMOCTH IpH Toramienny. B pamkax nanHoit CtpaTerun
B MHBECTHIMOHHBIM TOpPT(ENh MPHOOPETAIOTCS CTPYKTYPHBIE OOJMralid W WHbIe (DMHAHCOBBIC WHCTPYMEHTHI,
KOTOpbIE TPEJICTABIAIOT CO0OH [eHHple OyMmary, NpeayCMaTpHBAIONME BBIUIATY KyHoHa (KYIIOHOB) U
JIOTIOJTHUTENIBHOTO  JTOXO/a, 3aBHCSIIETO OT AMHAMMKM 0a30BOro akTuBa (KOp3WHBI aKTHBOB). BbIOOp (HMHAHCOBBIX
WHCTPYMEHTOB YTPaBJIIONMM (B TOM YHCJIE B YacTH 0a30BbIX AKTHUBOB) OCYILUECTBJIAETCS Ha OCHOBE aHAIM3a
TEKYIIEH PHIHOYHOM KOHBIOHKTYPHI M TPOTHO3MPOBAHWS HA MHBECTHIMOHHOM ropmzoHTe CTaHmapTHOM cTpaTerui. B
Cllyqae TOrauleHus CTPYKTYpPHOM OOJMralyy HIKE HOMUHAJAa BO3MOXHO NPHOOpETeHHe Y MpaBiIOINM 0a30BOro
aKTHBA B COCTAaB MHBECTHIMOHHOTO TOPT(esisi. Y NpaBisionyii He TapaHTUPYeT COXpPAaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTHPYyeT TOTyYCHUE JTOTIOTHUTEIBHOTO JT0XO0/a.

1. CranaapTHBI MHBECT MM OHHbIH PO QWb

Osicudaemas 00xo0Hocmy — BhIle Oornee ueM Ha 5% ypoBHsI CTaBKU OT OPraHOB, BBITIONHAIOMIMX POJIb LEHTPAIBHBIX
OaHKOB*.

Hneecmuyuornnsiii copuzoum — 12 MecsIeB.

Cpox oeticmeus [{Jocosopa — 12 MmecsIeB.

ABTOMaTHUECKOE MPOJJIeHHe cpoka aekicTus JloroBopa (aBTonpononraims JJoroBopa) oTCyTCcTBYeT.
* VpoBeHs craBku onpezensiercs LlentpansHeiv bankom Poccuiickoit ®enepammu u iy 6iuky ercst Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3zurbl CueTa 10BePUTEJIHLHOTO YIPABJISIIOIIE IO

Jlns 3auucienus 0eHedNCHbIX cpeocms 6 pyosx:

000 «PCXb Ympasnenne AxktuBamm» JI.Y. PCXb — IlepcnekruBa (pyosn). @unancosas ocHoa 180/9.0.
HNHH 7704814182; KIIIT 770301001

P/c 40701810300050000428

B AO «Poccennxo36ank» . MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaxu YnpasJjsiiomero

Ynpassitonmii BIpase, BKIOUAsi, HO HE OTPaHUYHUBASICh, 3aKITIOYAThH CIEAYIOIINE CIEIKH:
- JIOTOBOPBI KYIUIH-TIPOIaXKH LIEHHBIX Oymar;
- IOTOBOPHI OAHKOBCKOT'O BKJIaJa (JIeTo3nTa);
- MHbIE CIIE€JIKH, B TOM YHCJIE CIEIIKH PETIO.
Yrpapnsronwii BIpase:
- 3aKJII0YaTh C/AEJIKH, KaK Ha OMp)KeBOM, TaK U HA BHEOMP)KEBOM DBIHKE;
- MprOOpeTaTh LICHHBIE OyMaru Kak JOMYIICHHbIE K TOPraM, TaK M He IOMYIICHHbIE K TOPraM, KaK BKIIFOUCHHBIC B
KOTHpPOBaJIbHbIE CIMCKH, TaK ¥ HE BKIIFOUCHHBIC B KOTUPOBAJILHBIE CTIMCKUY,
- PEMHBECTHPOBATh BCE JOXOABI, TIOTydaeMble B MPOLECCE JIOBEPUTEIHHOTO YIPABIICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBICHNN JOBEPUTEIHLHOTO YIPABIEHUs Y MPaBISIONMI BIpaBe MHBECTUPOBATH B CIEAYIOUME AKTHUBHI:

huini Bug AxtuBa MuymnM ansHas MaxcrMmanpHas
nomast CTOUMOCTH noist CtoumocTu
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AKTHUBOB, % AKTHBOB, %
1 | CrpykrypHBIE OOJHraId POCCUHCKHX 3MHUTCHTOB 0 100
2 | TocymapcTBenHble ieHHbIe Oymaru Poccuiickoit
0 100
e nepayun
3 | FocymapcTBeHHbIE IeHHBIE OyMaru CyOBHEKTOB
S 0 100
Poccwuiickoit @enepammn
4 | MyHmimnajbHbIe LICHHBIE OyMaru 0 100
5 | O0iramyi WHBIX POCCHHCKHX 3MHTEHTOB, 32 0 100
WCKITFOYCHUEM YKa3aHHBIX B IyHKTax 1-4
6 | AKIMM POCCHICKUX 3MHTECHTOB 0 100
7 | JeHexHble cpencTna B pyossix Poccwmiickoit 0 100
denepairi Ha cUeTax

5. MuHuManbHas cymMma

MunnmansHass CTOMMOCTh AKTHBOB, KOTOphIe MOTYT OBITH TepeaaHsl KimmenroM npu 3akmouenun J{orosopa,
coctasiger 1 000 000,00 (Oaun MUJIIMOH) PyOJIeii.

MurnmansHass CTOMMOCTH AKTHBOB, KOTOpPBIE MOTYT OBITH OTNOJHHUTENBHO Tepeaansl KimeHroMm 1o
JHorosopy, coctapnsietr 1 000 000,00 (Oaus MUJUTHOH) PYoJIeid.

6. Bo3Harpaxkienue Y npaBJsiioniero

basosas eanroma — pydm Poccuiickoit Deneparmm.

Bosnacpascoenue Ynpaensiowezo — paccuurbiBaetces 1o craBke 2 (JIBa) % oT Kakmoi cyMMbl JIeHEKHBIX
CpelCTB, nepeaanHbix Kimenrom B ynpasienue. BozHarpaknenue ynepkusaeTcs B Teuenue 30 (Tpunuatu) pabodnx
JIHEH 10 MCTEYEeHHH KaJICHIapHOTO KBapTania, B KOTOPOM JIEHEXKHbIE Cpe/icTBa ObLIM MepeaaHs! B ynpasienue. Ecim
JloroBop mpekpalaeT cBoe JeHCTBHE AOCPOYHO, Bo3HarpaxkaeHne Kimenty He Bo3BpamaeTcs. OTUETHBIM TIEPHOAOM
U1 neniedt npenocranieHnst OT4yeTa 0 JeATelIbHOCTH SIBISIETCS KaleHIapHbIA KBapTal.

Bosnaepasicoenue 3a ynpasienue — paccuurbiBaetcs no craBke 1 (Oaun) % romoBbix ot CpenHeit 6a30Boit
CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIN KBapTaJll W HAauMCISieTCS Y MpaBiOIMM exekBapraibHo. Ecmu JloroBop
NpeKpamiaeT CBoe JEHCTBUE /10 OKOHYAHUS KaJICHJAPHOTO KBapTaa, TO BOZHATPAXKACHUE 32 YIPABICHHUE 32 HETIONHBIHI
KBapTaJ pacCUMTHIBAETCS Ha JaTy mpekpaineHus J{oropopa 3a gakruaeckoe KOIMIeCTBO JHeH nevicTBus JJorosopa B
9TOM KBapraje. Bo3HarpaskaeHue 3a ynpaBleHHE pacCUMTBIBACTCA UCXOAS U3 (PaKTHUECKOro KOIMIEeCTBa JHEH B Ty
(365 wm 366 gHei).

Bosnaepasicoenue 3a 0ocpounwiii 8v1600 - paccunrbiBaeTces o ctaBke 1 (OavH) % ot CToMMOCTH AKTHBOB,
MOJJIeKALMX BBIBOAY, B ciydae eciu g0 ucteuenus 180 (Cra BochMmumecsTH) JHEH (BKIIOUMTENBHO) C AATHI
BCTYIUICHUS B cWiIy Hactosiero Jloroopa Ympapistomuii nomydaeT ot Kmuenra [lopydeHue Ha BBIBOJ AKTHUBOB B
OTHOUICHWM BCEX WIM YacTH HAaXOISIMXCS B yNpaBieHMM AKTHBOB. Bo3HarpaxaeHune 3a JOCPOYHBIH BBIBOJ
HAYUCIIAETCS Ha ATy nomydeHus Y npasisitonmM [lopydenus Ha BBIBOJ AKTHBOB.

VYnpapnstouwii B3uMaeT Bo3HarpakiaeHre CaMOCTOSTENHHO W3 HAXOMSIIMXCS B yNpaBleHWM AKTHBOB He
no3aHee AHA Bo3BpaTa AkTrBoB KimeHTy (TpH moiHOM BbIBOJE€ AKTHMBOB M PacTOPXKEHMM HacTosero Jlorosopa), u
B JIIOOOH, omnpesieNsieMblii UM CaMOCTOATeNHO Tepuos, B TeueHue 180 (Cra BocbMuUOEcATH) KaJeHIAPHBIX JHEH C
MOMEHTa OKOHYAHMSI OTYETHOrO KBapTaa, JM00 MHOM OTYEeTHO! aThl.

7. Cnoco0bl ynpapJ/jieHUsI IeHHBIMH OyMaramu

Hacrosmas CrannaprHas cTpaTerus npelycMaTpUBaeT «aKTUBHBIY crioco0 ympasieHus. B coorBeTcTBHM ©
yKa3aHHbIM CNOCOOOM YNpaBjeHUs, YTpaBISIOIIMI BIpaBe pacHopskaTbcs (PMHAHCOBBIMM MHCTPYMEHTAMH B
noptesie Mo COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAHWH COOCTBEHHOM OLIEHKH pHUCKa U ToXoaHOCTH. [Tpu akTuBHOM
YIpaBICHUH Y IPaBIISIOMIMI CaMOCTOSTENIHHO BBIOMpAeT (DMHAHCOBBIE MHCTPYMEHTHI, B KOTOpBIC MHBECTHUPYIOTCS
cpeacta Kimenra, nx nomo B MHBecTHmonHOM moptdene KimeHnra u cpok HHBECTHPOBAHYS.

8. Pucku

Jnst CranmapTHOW CTpaTeTUH XapaKTEePHbI CIEAYIOUHE BHUIbI PUCKOB: CHCTEMHBIN PUCK; PBIHOYHBIN pHUCK;
Puck nukBunHocTH; Kpenurneiii puck; IIpaBoBoii puck; OnepaurioHHbIi puck; Pucku, cBs3aHHBIE C MPUMEHIEMbIM
croco0oM ynpasieHus; Pucky, cBsi3aHHbIE ¢ MHBECTHPOBAaHUEM B (DMHAHCOBBIE MHCTPYMEHTBI, IPEIHA3HAUCHHBIC J1JISI
KBaJIM(UIIMPOBAHHBIX MHBECTOPOB; PUCKH, CBsI3aHHBIE C MPOM3BOIHBIMU (DHAHCOBBIMHM MHCTPYMEHTaMMU.

9. BINJIaThI IeHE:KHBIX CPe/ICTB
65



VY npaBisonyii BIpaBe Mocie TMOTyYeHWs] CyMM KYTOHHBIX JTOXOJOB TIO IIEHHBIM Oymaram, COCTaBIISTIOIINM AKTHBBI
Kunuenra, B cBA3U ¢ 1OBEpUTEIHHBIM YIPABIEHUEM B COOTBETCTBHH C YCIOBUAMU HacTosmel CTaHmapTHOM cTpaTerm
(nanee — «KyTMOHHBIE JIOXO/BD»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIATH TOJNHbIE WIM YaCTUYHBIC BHILIATHI KieHTy
32 CYET CyMM TaKuX KYNOHHBIX JOXOAOB. B ciydae eciam YmpaBisionmM NpHHATO pelIeHHE 00 OCYIIEeCTBICHUU
BoimaT KiMeHTy 3a cuer cyMM KyINOHHBIX JOXOAO0B, YmpaBisioumi B Teuenwe 20-Th pabouux IHEH mocie
MONy4eHUsI CYMM KYIOHHBIX JIOXOAOB TPOM3BOAMT COOTBETCTBYIOUIMA IUIATEX B CYMME, YCTaHOBJICHHOH
VYopapasomM.  YOpaB/SIIOUMA — OCYIIECTBISIET BhIDIaTy KiMeHTy 3a CYeT CyMM KYNOHHBIX JIOXO/OB
CaMOCTOSTENbHO, 0€3 nomydeHus oT KimeHra JonoiMHUTeIbHBIX 1OKYMEHTOB (3asBJICHUH, OPYYEHUH, U Ip.).

10. Oco0bIe ycs10BHSI

VYnpapnsronmii NPHHAMAET B JOBEPUTEIIFHOE YIPaBJICHHAE JICHEKHBIE CPEACTBA MCKIFOUUTEIHHO B TIEPHO C
15.06.2023r. mo 03.07.2023r. (obe nmatwl BKIOUMTENbHO) (manmee — I[lepuonm). 3asiBiieHHS O TPHICOETUHCHHH,
MOCTYNMBIIME YTPaBISIONIeMY B mpenenax llepwoma, HO JEHE)KHBIE CpPEACTBA, TO KOTOPHIM TOCTYIUT C
OankoBckoro cyera Kimenra Ha CueT JOBEpUTEIBHOTO YNpAaBISIOMIETO 3a Tpejaenamu [lepuoma cuuraroTcs He
HPUHATBIMH Y IPaBJISIOIIMM (IEPEYHCIEHHBIMH OIIMOOYHO) — JOrOBOP JIOBEPUTEJIHHOTO YIPABICHUSI B OTHOLICHUU
yKa3aHHBIX 3asBICHUHA O NPUCOEIMHEHWH HE CUYMWTAETCA 3aKIOYeHHbIM, eciu CTOpOHbl HE JOCTHIJIM HHOTO
cornmamenusi. JleHeXHble CpeACTBa, B TOM YHCJE MEpEIaHHbIE JIONOJHUTENBHO, TMOCTYIHBIINE 32 TpeaesiaMu
[Teprona, BO3BpaIaOTCs JUITy, IEPEUUCIMBIIEMY JCHEKHBIE CpeCcTBa. [ momydenns: onmOOYHO MepedrcCICHHBIX
JICHE)KHBIX CPEJICTB, JIMIO, TIEPSUHCIMBIIEE MX, TPEAOCTABISIET Y IPABIIONIEMY 3asBJICHAEC O BO3BPATE JICHE)KHBIX
CPEeZICTB, B COCTaBEe KOTOPOro coo0IaeT OaHKOBCKUE PEKBM3UTHI [ MX BO3BpaTa. J{o mpemocTaBieHus yKa3aHHOTO
3asiBiicHUS M B TedeHue 10 pabodmx THel ¢ JaThl €ro MpeIoCTaBICHHS, Y IPaBIISIONINI He HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BOSHHUKIINE B CBSI3U C OMIMOOYHBIM TIEPEUHCIICHAEM JIEHEKHBIX CPECTB.

CranmapTHasi CTpaTerwss HE NpPEANoNaraeT MOJHOIO M\INIM YaCTHYHOTO JIOCPOYHOTO BbIBOAA AKTHBOB IO
nammatrBe Kimenra. B ciaydae mocpounoro BeiBoga nenu CTaHIApTHOW CTpaTeTWd HE MOTYT OBITH JOCTHUIHYTHI.
OxonuaTensHyt0 (popMy BBIBOZa AKTHBOB ONpeAesieT Y MpaBIsiommii. BMecte ¢ TeM, yka3aHHbIE OrpaHAICHUS HE
MPUMEHSIOTCS TI0CIIe TIOTAIICHHSI CTPYKTYPHOM OOJIMralvi, BXOASIIEH B COCTaB HHBECTHUIMOHHOTO nopTdesst. Kimenr
UMeeT TpaBO ompeiaesicHuss (GOopMbI BbIBOJAa AKTHUBOB W3 JIOBEPHUTEIHHOTO YIPABJICHUS TOCJE IaThl TOTaIlICHUS
CTPYKTYPHOU OOJMraIym.
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Ipunoowcenue Ne 2.22
Kk [lo2o6opy 0osepumenbHo2o ynpasnenus
YeHHbIMU OyMazamu (cmanoapmuas popma)

CranpaprHas crparerus ynpasieHust «PCXbB — Ilepcnekrusa (pyo.am). ®unancoBasi ocHoBa 365/4.0.»
(Oocmynua moavko 0151 K8AIUPUYUPOBAHHBIX UHBECTHOPO8)
(npucoedunenue Kk cmpamezuu HOBbIX KIUEHMOB He OCYUeCmBaaemcs)

Hacrosmas CranmaprHas cTpaTerus yNpaBlieHUS yCTAaHABIMBAET, IOMHUMO MPOYETo, TPEOOBaHMSA K IIEJISIM
HMHBECTHPOBAaHUs CPEICTB, nepeanHpix Kimrenrom no JJoroBopy Y npaBisitoeMy, COCTaBy M CTPYKTYpe AKTHBOB.

Ilenapto MHBECTHpOBaHUS SIBIIETCS MOMyYEHHE CTAOWIBHOIO J0XOJ4a MO MOpT(eNro LEeHHbIX Oymar
POCCHICKHMX AMMTEHTOB, IPUOOPETEHHBIM Y IPABILSIIOMM B INPOLIECCE JOBEPUTEIBHOIO YNPABIECHUS, B TOM UYHCIE C
MEPHOIMMECKUMHE KYTIOHHBIMHU BBHITIATAMHM B TedeHHWe cpoka neictBusi JloroBopa. IleHHpie Oymaru, BXoasiime B
COCTAaB aKTMBOB, HE TapaHTUPYIOT BBHIIUIATHl HOMHHAJIBLHON CTOMMOCTH TpH moramieHnn. B pamkax nanHoit Ctparerun
B WHBECTHIMOHHBIH TIOPT(ENh TPHOOPETAIOTCS CTPYKTYpHbIE OOJMralii ¥ WHbIE (DMHAHCOBBIE HHCTPYMEHTHI,
KOTOpbI€ TMPEACTABIAIOT COOOM IeHHble Oymard, MpeaycMaTpHUBAaIOLIME BBIUIATY KyMoHA (KYTNOHOB) U
JTOTIONTHATENIHFHOTO JIOXO/a, 3aBUCSIIETO OT JWHAMUKH 0a30BOr0 akTwBa (KOp3WHBI aKTHWBOB). BhIOOp (hMHAHCOBBIX
MHCTPYMEHTOB YTPaB/SIIOLMM (B TOM 4YMCJIE B 4acTH 0a30BbIX AaKTHBOB) OCYILIECTBISIETCSI HA OCHOBE aHAJM3a
TEKYIIEH PhIHOYHOM KOHBIOHKTYPHI U IPOrHO3MPOBAHUS HAa MHBECTHLMOHHOM ropu3oHTe CTanmapTHOH cTpaTtervu. B
ciydae TOTalleHHs CTPYKTYPHOW OONHMralmy HIDKE HOMHWHAJIA BO3MOXKHO NpUOOpeTeHHe Y TpaBISIOIM 0a30BOro
aKTHBA B COCTAB MHBECTHIMOHHOTO TIOPT(essi. Y NpaBisioNnmii He TapaHTUPYeT COXPAaHEHHE CTOMMOCTH AKTHBOB H HE
rapaHTHUPYET TMOMyYCHHUE JOMOJIHUTEIBHOTO JOXO/a.

1. CranaapTHBI MHBECT MM OHHbIH PO PUIbL

Ooicudaemast 00x00HOCcmb — BhILIE Ooiee yeM Ha 5% YpOBHS CTaBKH OT OPIaHOB, BBIMOJHSIOIIMX POJb HEHTPaTbHBIX
0aHKOB*, BBIPAa)KCHHASI B TOJOBBIX.

Hneecmuyuornnsiii copuzoum — 18 mecsres.

Cpox oeticmsus [locosopa — 18 mecsinies.

ABTOMaTHUECKoe MpojJieHre cpoka nerctsust Jlorosopa (aBTomnposionraiws J{oroBopa) oTCyTCTBYET.
* VpoBeHs craBku onpezensercs LientpansHeiv bankom Poccuiickoit ®enepamyu u iy 6iuky ercst Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urbl CueTa 10BEPUTEIHLHOTO YIPABJISIIONIE 'O

Jlna 3auucnenust OenelicHvix cpedcms 8 pyonsx:

000 «PCXb Ymnpasnenne AxtuBamm» JI.Y. PCXb — IlepcnekruBa (pyosn). ®@uHancoBast ocHoBa 365/4.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000429

B AO «Poccenbxo30ank» r. Mocksa

K/c 30101810200000000111

BUK 044525111

3. Caeaxu YnpasJsiiomero

VYnpapastonmii Bripase, BKI0Yasi, HO HE O'PAaHUYMBASICh, 3aKIIIOYATh CJICIYIONIHS CIICIKHU:
- IOTOBOPBI KYIUTU-TIPOIaXKH TIEHHBIX Oymar;
- IOrOBOPHI OAHKOBCKOT'O BKJIAJIa (JIeTIo3nTa);
- MHBIC CIICJIKH, B TOM YHCJIC CJICIKH PETIO.
Ynpanstolmid BOpaBse:
- 3aKJIF0YATh CJICJIKH, KaK Ha OUP)KEBOM, TaK U HA BHCOMPYKEBOM PBIHKE;
- puoOpeTaTh TICHHBIC OyMaru Kak JIONMyIICHHBIC K TOPraM, TaK ¥ He JIOMyIICHHBIC K TOpraM, Kak BKIIFOUCHHBIC B
KOTHPOBAJIbHBIC CIMCKH, TaK U He BKIIOYEHHBIC B KOTUPOBAJIbHBIC CIUCKH;
- PEMHBECTHPOBATh BCE JOXO/IbI, TIOTy4aeMbIe B MPOLIECCE IOBEPUTEIIHHOTO YIPaBIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIeHMN JOBEPUTENBLHOTO YIpaBieHUs Y IPaBJSIOIIMI BIpaBe MHBECTUPOBATH B CJIEAYIOLIME AKTHBBI:
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https://cbr.ru/hd_base/KeyRate/

T Bun AxtuBa MunrmanbHast MakcuManbHas
nomst Crommoctu | ponst CtoumocTu
AxTuBOB, % AxTHBOB, %
1 | CrpykrypHbIle OONHMraly POCCHICKUX 3MHUTEHTOB 0 100
2 | TocynapcTBeHnHsle neHnble Oymaru Poccuiickoit
0 100
®Oenepalmu
3 | locymapcTBeHHbIe ieHHBIE OyMaru CyObEKTOB
RN 0 100
Poccwuiickoit @enepaupmn
4 | MyHmmnasbHbIE LICHHBIE OyMaru 0 100
5 | OOsuraimy WHBIX POCCUHCKHX AMHUTCHTOB, 32 0 100
WCKITIOYCHUEM YKa3aHHBIX B IyHKTax 1-4
6 | AKIMM POCCHICKUX 3MUTEHTOB 0 100
7 | Henexxnsle cpeacTsa B pyossax Poccuiickoit 0 100
denepaiyu Ha cueTax

5. MuHuMaNbHas CymMMa

MunnmansHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT OBITH NepeaaHsl Kmmenrom npu 3akmouennn J{orosopa,
coctasisier 1 000 000,00 (Oaun MuIMoH) pyodJeii.

MusnmaneHass CToMMOCTh AKTHBOB, KOTOpbIE MOTYT OBITH JONOJHUTENbHO Tepeaansl KimenroMm 1o
JHoroBopy, coctasmsier 1 000 000,00 (OauH MUJUTHOH) PYOJIeid.

6. Bo3narpaxkienue Y npapJsiioniero

basosas eanroma — pydm Poccuiickoit Deneparmm.

Bosnaepascoenue Ynpasnsioweeo — paccunrbiBaetcs mno ctaBke 2 (J[Ba) % or kakmaoil cyMmMbl J{eHEKHBIX
cpelcTB, nepeganpix Kimenrom B ynpasneHue. Bosnarpakaenue ynepxuBaercs B Teuenre 30 (Tpuauatn) pabounx
JIHEH M0 MCTEYEeHUH KaJICHIAapHOTo KBapTasa, B KOTOPOM JIEHEXKHbIE Cpe/icTBa ObLIM MepeaaHs! B ynpasiaeHue. Eciu
HoroBop mpekpaiaer cBoe JelcTBHE TOCPOUHO, Bo3Harpaxkaenue Kimenry He Bo3Bpaiaercsi. OTUYETHBIM MEPHOSIOM
JU1 Leniedt npenoctanieHnst OTuyeTa o JeATelIbHOCTH SIBIISIeTCs KaleHIapHbIi KBapTal.

Bosnaepasicoenue 3a ynpasienue — paccuurbiBaetcs no craBke 1 (Oamn) % romoBbix ot CpenHelt 6a30Boi
CTOMMOCTH AKTHMBOB 3a KaJICHOAPHBII KBapTaJll M HAYMCISIETCS Y NpaBiAOIMM exekBapraibHo. Ecmu JloroBop
MpeKpamaeT cBoe AeHCTBHE 10 OKOHYAHMS KaJeHIAPHOTO KBapTaja, TO BOSHATPAKACHUE 3a YIPaBICHUE 3 HETIOJIHBII
KBapTaJ pacCUMTHIBAETCs Ha JaTy npekpaineHus [JoroBopa 3a gakruueckoe KOIMHECTBO JHEl nevicTBus [Jorosopa B
9TOM KBapraje. Bo3HarpaskaeHue 3a ynpaBieHHe pacCUMTBIBACTCA UCXOAS U3 (PaKTHUECKOro KOIMMIecTBa AHEH B Ty
(365 wm 366 nHei).

Bosnaepasicoenue 3a 0ocpounsiii 661600 - paccumurbiBaercs no craske 1 (OmumH) % ot CTommocTn AKTHBOB,
MOJJIeKALMX BBIBOAY, B ciydae eciu g0 uctedenus 180 (Cra BochMmumecsTH) OHEH (BKIIOUMTENBHO) C AAThI
BCTYIUICHWS B cWiy HacTtosmero JloroBopa Ympasmsrommii nomydaetr otT Kimenra [lopydenre Ha BBIBOg AKTHBOB B
OTHOIICHWM BCEX WIM YacTH HAXOASIIMXCS B YyIOpaBieHHMM AKTHBOB. Bo3HarpakiaeHue 3a JOCPOYHBIH BBIBOJ
HAYUCIIETCS Ha aTy noimydeHus Y npasisitoiuM [lopydeHnus Ha BBIBOJ, AKTHBOB.

VYnpapnstouwii B3uMaeT BosHarpakiaeHue caMOCTOSTENbHO W3 HAXOMASIIMXCS B yNpaBlieHWM AKTHBOB He
no3JiHee JTHSA BOo3BpaTa AKTHBOB KimeHTy (Ipu mogHOM BBIBOZIE AKTHMBOB M PacTOP)KEHHMH HacTosmero Jlorosopa), u
B JF000#1, OnpeIesIeMblii IM CaMOCTOSTENHHO Tiepuosl, B Teuernne 180 (Cta BOCEMUAECSTH) KaJCHIAPHBIX THEH C
MOMEHTa OKOHYAHKSI OTYETHOrO KBapTaia, JM00 UHOM OTYEeTHO! aThl.

7. Cnioco0bl ynmpaBJjieHHsI HeHHBIMH O ymMaramu

Hacrosimas CranmgaprHasi cTpaTerys IpeJycMaTpuBaeT «aKTUBHBIY crioco0 ympasiieHus. B cooTBeTcTBMM ©
YKa3aHHBIM CTIOCOOOM YTIPaBJICHUS, YTPABISIONIMI BIOpaBe pacriopsKaThes (HHAHCOBBIMU WHCTPYMEHTaMU B
nopr¢esie Mo COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMHM COOCTBEHHOM OLIEHKU pUCKa U 10X0AHOCTHU. I1pn akTMBHOM
YIpaBICHUH Y PaBIISIOMINI CAMOCTOSTENHHO BBIOMpAeT (DMHAHCOBBIE MHCTPYMEHTHI, B KOTOpBIE MHBECTHUPYIOTCS
cpeacta Kimenra, ux nomo B MHBecTnmonHoM noptdene Kimenra u cpok MHBECTHPOBAHUS.

8. Puckn

Hnsa CTaHmapTHOM CTpaTerud XapaKTEPHBI CIENYIONMEe BUABI PUCKOB: CHCTEMHBIN PHCK; PBHIHOUHBIA PUCK;
Puck nmukBunHocTH; Kpenurnbiii puck; IIpaBoBoii puck; OnepauvoHHbIi puck; Pucku, cBs3aHHBIE C MPUMEHIEMbIM
crocoboM ynpasiieHus:; PUCKy, CBsI3aHHbIE C MHBECTHPOBAHUEM B (PMHAHCOBBIE MHCTPYMEHTHI, IPETHA3HAYCHHBIC IS
KBaJIM(UIIMPOBAHHBIX MHBECTOPOB; PUCKH, CBSI3aHHBIE C MPOM3BOIHBIMU (PHAHCOBBIMHU MHCTPYMEHTaMHU.
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9. BpINJIaThI IeHE:KHBIX CPe/ICTB

VYnpasisitolyii BIpaBe MOCie TOTyYeHHs] CyMM KYTIOHHBIX JTOXOJOB TIO IIEHHBIM Oymaram, COCTABIISIIOIINM AKTHBBI
Knmenra, B CBsI3u ¢ JOBEpUTEIILHBIM YIPABICHUEM B COOTBETCTBHHM C YCIOBUAMHU HacTosime CTaHnapTHOM cTpaTer
(manee — «KyTOHHBIE JIOXOMBD»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIIATDH TOJNHBIE WIM YaCTUYIHBIE BHILIATHI KieHTy
32 CUET CyMM TaKuX KYNOHHBIX JOXOAOB. B ciydae eciam YmpaBisionmM TNPHHATO pelieHHe 00 OCYIIEeCTBICHUN
BoimiaT KimeHTy 3a cueT cyMM KYINOHHBIX JOXOAOB, YMpaBisitonmid B TedeHue 20-Tu pabodyux AHEH Tocie
MONYYEHUS] CYMM KYIOHHBIX JIOXOMOB TPOM3BOAMT COOTBETCTBYIONIMKA IUIATEK B CYMMeE, YCTAHOBIICHHOW
VopapndonmM.  Yopapiasoumii  ocymiecTBiasgeT BbliaTy KimeHTy 3a  c4eT CyMM  KYNOHHBIX  JI0XOJIOB
CaMOCTOATENbHO, 6e3 nonmydeHus oT KimeHra JonoiMHUTeIbHBIX TOKYMEHTOB (3asBJICHUM, IOPYUCHUH, U TIp.).

10. Oco0bIe ycaoBusi

VYnpapnsronmii NPHHAMAET B JOBEPUTEIIFHOE YIPaBJICHHAE JICHEKHBIE CPEACTBA MCKIFOUUTENHHO B TIEPHO C
15.06.2023r. mo 03.07.2023r. (0ob0e naTel BKIIOUWTENbHO) (mamee — Ilepuwonm). 3asBieHWS O TPHCOEIMHCHUH,
MOCTYNMBILIME Y TpaBisiiolieMy B mpeeiax llepuoma, HO J€HEX HbIE CPEACTBA, MO KOTOPHIM TOCTYNWIA C
6ankoBckoro cuyera Kimenra Ha CueT JOBEpUTEIBHOIO YyMpaBIIOIIETro 3a mpexaenamu Ilepuona cuurarorcss He
NPUHATBIMEA Y TIPABISIONIMM  (TIEPEYUCTICHHBIME OIIMOOYHO) — JIOTOBOP JIOBEPUTEINILHOIO YIPABJICHUS B OTHOIICHWN
YKa3aHHBIX 3asBICHMA O NPUCOCIMHEHWM HE CUYMWTAETCA 3aKIOYeHHbIM, eciu CTOpOHBl HE JOCTHIVIM HHOTO
cornmamenusi. JleHeXKHble CpeACTBA, B TOM YHCJE TMEpEIaHHbIe JIONONHUTENBHO, TOCTYIHBIINE 32 TIpeaesiaMu
[leprona, Bo3BpamaoTcs JuIly, IEPEUUCIUBIIEMY JE€HEKHbIE cpeacTBa. I moaydeHus OmMOOYHO TepeyrcIeHHbIX
JIEHEXKHBIX CPEJCTB, JIMLO, NEPEUHCIMBILICE WX, MPEIOCTABISIET Y MPaBIAIOMIEMY 3aiBJICHAE O BO3BPATE JEHEKHBIX
CPEeZICTB, B COCTaBE KOTOPOro coolIaeT OaHKOBCKUE PEKBM3UTHI [ MX BOo3BpaTa. [lo mperocTaBiaeHus yKa3aHHOIO
3asBieHus U B Tedenue 10 pabounx aHEl ¢ AaThl €ro npelocTaBiIeHus, Y PABISIONINI HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BOSHHKIIINE B CBSI3U C OMIMOOYHBIM TIEPEUHCIICHAEM JIEHEKHBIX CPECTB.

CraHmapTHasi CTpaTerws HE NpPEANONaraeT TMOJHOIO HM\INIM YaCTHYHOTO JIOCPOYHOTO BBIBOAA AKTHBOB IO
nanpatBe Kiwenra. B cimydae mocpousoro BbiBopa nenn CTaHOApPTHOM CTPaTErwd HE MOTYT OBITh JOCTHTHYTHI.
OkoHJaTeNbHYI0 (OpMY BEIBOJIa AKTHBOB ONpenesieT Y IpaBiIomui. BMecte ¢ TeM, yka3aHHbIC OTpaHIYCHUS HE
MPUMEHSIOTCS TIOCJIE TIOTAlIeHUs CTPYKTYPHOH OOJMranmy, BXOJSIeH B COCTaB MHBECTUIMOHHOTO nopTdesst. Kuenrt
uMeeT IpaBo ompejaeneHus: (opMbl BbIBOZAa AKTHBOB U3 JIOBEPUTEJIBHOTO YNPABJICHUA TOCHE AAThl MOTalleHUs
CTPYKTYPHOU OOJIMraIym.
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Ipunooswcenue Ne 2.23
Kk [lo2o6opy 0osepumenbHo2o ynpasnenus
YeHHbIMU OyMazamu (cmanoapmuas popma)

CrangaprHas crparerus ynpasijeHusi «PCXb — IlepcnekTusa (pyo.amn). ®unancosas ocHoBa 365/5.0.»
(Oocmynua monbko 0151 K8AIUPGUYUPOBAHHBIX UHBECOPOS)
(npucoeduHnenue Kk cmpameeuu HOBbIX KIUEHMO8 He 0CYUeCmEIsemcs)

Hacrosmas CranmaprHas cTpaTerus yNpaBlieHUS yCTAaHABIMBAET, IOMHUMO MPOYETo, TPEOOBaHMSA K IIEJISIM
HMHBECTHPOBAaHUs CPEICTB, nepeanHpix Kimrenrom no JJoroBopy Y npaBisitoeMy, COCTaBy M CTPYKTYpe AKTHBOB.

Lenbto WHBECTHPOBAHWA SIBISIETCS TIONyYeHHE CTAOWIBHOTO J0XO4a M0 MOpTQeN0 LEeHHBIX Oymar
POCCHICKHMX AMMTEHTOB, IPUOOPETEHHBIM Y IPABILSIIOMM B INPOLIECCE JOBEPUTEIBHOIO YNPABIECHUS, B TOM UYHCIE C
MEPHOIMMECKUMHE KYTIOHHBIMHU BBHITIATAMHM B TedeHHWe cpoka neictBusi JloroBopa. IleHHpie Oymaru, BXoasiime B
COCTaB aKTUBOB, HE TapaHTHUPYIOT BBIIUIATHl HOMUHAJIBHOM CTOMMOCTH Ipu norameHny. B pamkax ganHoi Ctparerun
B WHBECTHIMOHHBIH TIOPT(ENh TPHOOPETAIOTCS CTPYKTYpHbIE OOJMralii ¥ WHbIE (DMHAHCOBBIE HHCTPYMEHTHI,
KOTOpBIE€ TPEACTABISIIOT COOOW IeHHbIE OyMmary, mpeaycMaTpHBAIOLIME BBHIUIATY TOBBIMIEHHOIO KYIMOHA (KYIOHOB)
TP COOTBETCTBYIOLIEM POCTE CTETMEHN MHBECTHUIMOHHOTO PHCKA 33 CUET YBEJIMUCHHS KOMMYeCTBa 0a30BBIX AKTHBOB
(axkmuit) B cocTaBe KOp3WHBI (KakK MPaBWIO, 10 5 (TATH) SMUTCHTOB) OT JMHAMUKY M3MCHEHHSI CTOMMOCTH KOTOPHIX,
TaKKe 3aBHCST pa3Mephbl BHIUIAT NPH TNorameHnd. Brioop (GHMHAHCOBBIX MHCTPYMEHTOB Y MPABIISIONIMM (B TOM YHUCTIE
B yacTW Oa30BBIX AaKTHBOB) OCYIIECTBIAETCS HAa OCHOBE AaHajiM3a TEKYIIEH pPBIHOYHOW KOHBIOHKTYPHI U
MPOTHO3UPOBAHUS HAa MHBECTHULIMOHHOM ropusoHTe CraHmapTHoW cTparerud. B cilydae noraiieHust CTPYKTYpHOM
o0uraimy HWKEe HOMHHAJIa BO3MOXKHO MPHOOpETEHHe Y MpaBisiioUM 0a30BOro akTHBa B COCTAB MHBECTHIMOHHOTO
noprdens. YTpaBSIIOIIMA HE TapaHTUPYeT COXpaHEHWE CTOMMOCTH AKTHBOB W HE TapaHTHUPYET TIOIy4eHHe
JIONIOJTHUTEJIBHOTO J10XO/A.

1. CtanapTHbIH WHBECT UM OHHBIH PO puibL

Ooicudaemast 00x00HOCb — BhILIE Ooniee yeM Ha 5% YpOBHS CTaBKH OT OPraHOB, BBITIONHSIIONIMX POJIb EHTPaIbHBIX
0aHKOB*, BBIpPa)KEHHASI B TOJIOBBIX.

Uneecmuyuonnwiil 2opuzonm — 18 mecsrues.

Cpox oeticmsus J{ocoeopa — 18 mecsues.

ABTOMAaTHYECKOE TPOJIeHHe Ccpoka AercTBus JloroBopa (aBTonpomonramms JloroBopa) oTCyTCTBYET.
* Vposens craBku onpenensercs: Lerrp ansupiv barnkom Poccuiickoit @enepamvu u my Onuky ercst Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urbl Cuera AOBEPUTECJIBHOIO YIIPABJAIOIIE O

Jns 3auucnenuss OenedcHvIX cpedcme 6 pyoasx:

000 «PCXb VYnpasnenue AkruBamm» J[.Y. PCXb — IlepcrextuBa (pyomm). ®unancoBas ocHoBa 365/5.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000437

B AO «Poccenbxo30ank» r. Mocka

K/c 30101810200000000111

BUK 044525111

3. Cneqxu YnpasJsionero

Yrpasisitonyii BIpaBe, BKIFOUAsl, HO HE OTPaHUYHMBASICh, 3aKITIOYATh CIIEAYIOIIUE CIEIIKH:
- JIOTOBOPBI KyTUTU-TIPOAAXH IEHHBIX OyMmar;
- JIOTOBOPBI OAHKOBCKOTO BKJIa/Ia (JIETIO3UTa);
- MHBIE CJICJIKH, B TOM YHCJIE CACSIKH PETo.
Yrpasisironpii BripaBe:
- 3aKJIF0YATh CJICJIKH, KaK HA OMPIKEeBOM, TaK U HA BHEOMP)KEBOM DBIHKE;
- MpHOOpETATh LIEHHbIE OyMaru Kak JOMyIICHHbIE K TOpPraM, TaK W He JIOMYIIECHHBIE K TOpraM, KaK BKIIFOUCHHbIC B
KOTHpPOBaJIbHbIC CIIMCKH, TaK ¥ HE BKIFOUCHHBIC B KOTUPOBAJILHBIC CIMCKY,
- PEVHBECTHUPOBATH BCE JTOXOBI, TIOMyIaeMbIe B TIPOIIECCE JTOBEPUTEIHHOTO YIIPABIICHUS.

4. CocTaB M CTPYKTYpa AKTUBOB

IIpu ocymiecTBICHNN JOBEPUTEIILHOTO YIPABJICHYS Y MPABJISIONHI BIPaBE HHBECTUPOBATH B CJICAYIONHE AKTHBHI:
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I Bun AxtuBa MunnmMaibHast MaxkcumanbHast
nonst Crommoctu | ponst CtoumocTu
AxTrBOB, % AxTHBOB, %
1 | CTpykTypHbIie OONHTralMi POCCHICKUX SMHUTEHTOB 0 100
2 | TocynapcTBenHbIe ieHHbIE Oymaru Poccuiickoit
0 100
®enepayun
3 | l'ocymapcTBeHHbIE LIeHHBIE OyMaru CyObEKTOB
Nl 0 100
Poccwuiickoit @enepanpmn
4 | MyHmmranbHele LIEHHbIE OymMaru 0 100
5 | OOmuramy WHBIX POCCHHCKHX SMHTEHTOB, 32 0 100
WCKITIOYCHUEM YKa3aHHBIX B IyHKTax 1-4
6 | AKIMM POCCHICKUX 3MHTECHTOB 0 100
7 | JdeHexxHble cpeacTBa B pyossix Poccuiickoit 0 100
denepaiyy Ha cueTax

5. MuHuManbHas cymMma

MunnmansHass CTOMMOCTh AKTHBOB, KOTOphIe MOTYT OBITH TepeaaHsl KimmenroM npu 3akmouennn J{orosopa,
coctasisier 1 000 000,00 (Oann MuIMoH) pyodJeii.

MuranmansHass CTOMMOCTH AKTHBOB, KOTOpPBIE MOTYT OBITH JOTNOJHHUTENBHO Tepeaansl KimeHroMm 1o
JHorosopy, coctasnsietr 1 000 000,00 (Oaun MUJLUITHOH) PyoJieii.

6. Bo3Harpaxkienue Y npaBJsiioniero

basosas eanroma — pydm Poccuiickoit Deneparmm.

Bosnazcpascoenue Ynpasnsarowezo — paccuursiBaetcs o ctaBke 2 (/IBa) % oOT Kakmoi cyMMbI JIeHEKHBIX
CpeiCTB, nepeaaHHbix Kimenrom B ynpasnenue. BozHarpaknenve ynepkusaeTcs B Tedenue 30 (TpuauaTi) pabounx
JTHEH 10 MCTEYEeHUM KaJICHAApHOTrO KBapTaja, B KOTOPOM JIEHEKHbIE Cpe/cTBa ObLIM NepeaHsl B ynpaBieHue. Ecim
JloroBop mpekpamaeT cBoe JeHCTBHE JOCPOYHO, Bo3HarpakaeHne Kimenty He Bo3Bpamaercs. OTUETHBIM TIEPHOAOM
JUTs Tienteit npeoctasiennst OTyera o AesTENbHOCTH SABIAETCS KaJeHIapHBII KBapTall.

Bosnaepasicoenue 3a ynpasienue — paccuurbiBaetcs no craBke 1 (Oaun) % romoBbix ot CpenHeit 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJCHIAPHBIA KBapTajd M HAYMCIACTCS Y IPaBISIONIM eXeKBapTanbHo. Ecim [loroBop
NpeKpamiaeT CBoe JCHCTBUE 10 OKOHYAHMS KaJICHIAPHOTO KBapTaa, TO BO3HATPAXKICHHUE 32 YIPABJICHHE 32 HETIONHBIN
KBapTaJl pacCUMTHIBAETCS HA JaTy mpekpamienus JloroBopa 3a ¢akTudeckoe KoMMuecTBo JaHel AekcTus JloroBopa B
9TOM KBapraje. Bo3HarpaskaeHue 3a ynpaBieHHE pacCUMTBIBACTCSA UCXOAS U3 (PaKTHUECKOro KOIMIEeCTBa JHEH B Ty
(365 wm 366 gHen).

Bosnaepasicoenue 3a 0ocpounwiii 8b1600 - paccuntbiBaeTcs o ctaBke 1 (Onun) % ot CTOMMOCTH AKTHBOB,
MOJIJIC)KAIMX BBIBOAY, B Cliydae ecii 10 uctedenus 365 (Tprcra mecTbaecsaT miTh) MHEH (BKIIOUUTEBHO) C JAaThI
BCTYIUICHUS B cwily Hactosiero Jloroopa Ympapistommii nomydaeT ot Kiuenra [lopydyeHue Ha BBIBOJ AKTHUBOB B
OTHOUICHWH BCEX WIM YacTU HAaXONALMXCS B yNpaBieHMM AKTHBOB. Bo3HarpaxiaeHue 3a JOCPOUYHBIH BBIBOJ
HauMCIIAeTCA Ha JaTy NoidydeHus Y npasisromuM [lopydennst Ha BIBOJ AKTHBOB.

VYnpapnstouwii B3uMaeT Bo3HarpaxiaeHre CaMOCTOSTENHHO W3 HAXOMSIIMXCS B yNpaBlieHWM AKTHBOB He
no3aHee AHA Bo3BpaTa AkTnBoB KimmeHry (mpu mosHOM BeIBOAE AKTHBOB M pacTOp)KEHHWM HacToswiero Jlorosopa), u
B JII0OOM, onpeeseMblii UM CaMOCTOATeNbHO nepuol, B TeueHne 180 (Cra BochMumecsITH) KaJeHAAPHBIX THEH C
MOMEHTa OKOHYAHMSI OTYETHOrO KBapTaa, JM00 UHOM OTYEeTHO! aThl.

7. Cioco0bl ympaBJjieHusI e HHBIMU OyMaramMu

Hacrosmas CrannapTHas cTpaTerus npelycMaTpHBacT «aKTUBHBIMY crioco0 ynpasieHus. B coorBeTcTBIM ©
yKa3aHHbIM CIOCOOOM YNpaBJeHWs, YTpaBISAIOIIMI BIpaBe pPacHopskKaTbCs (DMHAHCOBBIMM MHCTPYMEHTaMH B
nopresie o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAHWH COOCTBEHHOM OLICHKU PUCKA U JOXOAHOCTH. IIpH akTHBHOM
YIPaBICHUH Y IPABIISIOIINIT CAMOCTOATENHHO BHIOMpAeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOpbIE HMHBECTHPYIOTCS
cpeacta Kimenra, nx nomo B MHBecTnmonHoM noprdene Kimenra u cpok HHBECTHPOBAHUS.

8. Pucku

Hns CranmapTHOW CTpaTeruu XapaKTepHbI CIEAYIOUIMEe BUAbI PUCKOB: CHCTEMHBIN PUCK; PBIHOYHBINA PUCK;
Puck nukBunHocTH; Kpenurneiii puck; IIpaBoBoii puck; OnepaimoHHblii puCK; PUCKH, CBsi3aHHBIE C MPUMEHIEMBIM
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criocoboM yrpaBiieHust; Pucky, CBsi3aHHbIE ¢ MHBECTHPOBAHHWEM B (PHHAHCOBBIE MHCTPYMEHTBI, PEIHA3HAY €HHBIC JIJIST
KBaJM(HUIMPOBAHHBIX MHBECTOPOB; PHCKH, CBsI3aHHBIE C MPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMU.

9. BpINJIaThI IeHEKHBIX CPe/ICTB

VYnpapisonuii BrpaBe Mociie MNOAy4eHUs CyMM KyNOHHBIX JOXOJOB IO LIEHHbIM OymaraM, COCTaBIISIFOIMM AKTHBbI
Kunumenra, B cBA3U ¢ 1OBEpUTEIHHBIM YIPABIEHUEM B COOTBETCTBHH C YCIOBUAMU HacTosmel CTaHmapTHOM cTpaTerm
(anee — «KyTOHHBIE JIOXOMBD»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIIATDH TOJNHBIE WIM YaCTUIHBIE BHILIATHI KieHTy
32 CUeT CyMM TaKuX KyNOHHBIX JOXOAOB. B ciydae ecimu YnpaBasonuM NPHHATO pelleHue 00 OCYLIECTBIICHUU
BoiaT KiMeHTy 3a cueT CyMM KYNOHHBIX [OXOHOB, YTMpaBisiommid B TedeHue 20-Th paboumx IHEH mocie
NOMyYeHUss CYMM KYIOHHBIX JIOXO[OB IIPOM3BOJUT COOTBETCTBYIOIIMM IUIATEX B CYMMeE, YCTAHOBIICHHOM
VYopasmaonmM.  YIpaBSIIOIMA — OCYILECTBIsIET BblILIAaTy KiMeHTy 3a c4eT CyMM  KYIOHHBIX JOXOJOB
CaMOCTOATENbHO, 0e3 nomydeHus oT KimeHra JoNoIHUTEIbHBIX TOKYMEHTOB (3asBJICHUH, IOPYUEHUH, U IIp.).

10. Oco0bIe ycaoBust

VYnpapnsronmii NPHHAMAET B JOBEPUTEIIFHOE YIPAaBICHHE IEHEKHBIE CPeACTBA MCKIFOUHUTEIHHO B TIEPHO C
10.07.2023r. mo 25.07.2023r. (obe nmatwl BKIIOUMTENbHO) (manmee — I[lepuonm). 3asiBieHHMS O TPHICOETUHCHHH,
MOCTYNMBIIME YTPAaBISIONIEMY B mpenenax llepwoma, HO JIEHE)KHBIE CpPEACTBA, IO KOTOPHIM TOCTYIUI C
OankoBckoro cyera Kimenra Ha CueT JOBEpUTEIBHOTO YMpPABIIONIETO 3a mpejaesamu [lepuoga cuuraroTcs He
NPUHATHIME Y TIPABJISIONIMM  (TIEPEYHUCIICHHBIMK OIIIMOOYHO) — JIOrOBOP JTOBEPHUTEIIHHOTO YIPABICHHS B OTHOLICHAM
yKa3aHHBIX 3asBICHMHA O NPUCOCIMHEHNH HE CUMWTAETCA 3aKIOUEHHbIM, ecii CTOpOHBI HE JIOCTHIVIM HHOTO
cornmamenusi. JleHeXHble CpeACTBa, B TOM YHCJE IMEpEIaHHbIe JIONOJHUTENBHO, TMOCTYIHBIINE 33 TpeaesiaMu
[Teprona, BO3BpamarOTCs JMIly, IEPEYUCIMBIIEMY JE€HEKHbIE CpeaCcTBa. [ momydeHus ommOOYHO MepedrCICHHBIX
JICHE)KHBIX CPEJICTB, JIMIO, TIEPESUHCIUBIIEE HX, PEIOCTABISET Y PABISIOIIEMY 3asBICHUC O BO3BPATE JICHEIKHBIX
CPEZICTB, B COCTaBe KOTOPOro cOOOIIaeT OAaHKOBCKUE PEKBM3MTHI JIJIA MX BO3BpaTa. [lo mpemocTaBiIeHHs yKa3aHHOTO
3asBiieHMs U B TedeHue 10 paboumx JTHeH ¢ JaThl ero MpelocTaBICHMs, Y PaBIISIOIINil He HECET OTBETCTBEHHOCTH 3a
Tr00bIe YOBITKH, BOSHHUKIIINE B CBSI3U C OMIMOOYHBIM TIEPEUHCIICHAEM JIEHEKHBIX CPECTB.

CranmapTHasi CTpaTerws He NpeANoiiaraeT IOJHOrO W\IIM YaCTHYHOTO JIOCPOYHOTO BbhIBOAA AKTHBOB IO
nammatuBe Kimenra. B ciaydae mocpounoro BeiBoga nenu CTaHIApTHOH CTpaTeTWH HE MOTYT OBITH JOCTHUTHYTHI.
OxonuaTensHyt0 (popMy BbIBOZa AKTHBOB ONpeAessieT Y mpaBisiommii. BMecte ¢ TeM, yka3aHHbIE OrpaHAICHUS HE
MPUMEHSIOTCS T0CIIEe TIOTAIICHHS CTPYKTYPHOM OOJIMraliy, BXOASIIEH B COCTaB HHBECTUIMOHHOTO nopTdesst. Kimenr
UMeeT TpaBo ompejaesicHus (GOpMbI BbIBOJAa AKTHBOB M3 JIOBEPHTEIILHOIO YIPABICHHS TOCJE NAThl IMOTAICHHSI
CTPYKTYPHOU OOJIMraIym.
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Hpunoocenue Ne 2.24
K J{o2o60py 0osepumenbHo20 ynpasneHus
YeHHbIMU OyMazamu (cmanoapmuas popma)

CrangaprHas crparerus ynpasieHusi «PCXb — IlepcnekTusa (pyo.m). ®unancoasi ocioBa 180/10.0.»
(Oocmynua monbko 0151 K8AIUPGUYUPOBAHHBIX UHBECOPOS)
(npucoeduHnenue K cmpameeu HOBbIX KIUEHMO8 He 0CYU eCMBILemcst)

Hacrosmas CranmaprHast cTpaTerus ynpaBlIeHHS YCTaHABIMBAET, IOMHUMO MPOYETo, TPeOOBaHMA K IIEJISIM
HMHBECTHPOBaHUs CPEICTB, nepeannbix Kiyenrom no JJoroBopy Y npaBisitoiieMy, COCTaBy M CTPYKTYpe AKTHUBOB.

Llenpt0 WHBECTHPOBAHWS SIBIIETCS TOJMyYEHHE CTAOWILHOIO JIOXOIa MO TOpTQENIo IEHHBIX Oymar
POCCHHCKHX SMUTEHTOB, IPUOOPETEHHBIM Y PABISIIONIMM B TIPOLIECCE TOBEPHUTEILHOTO YIPABICHHUS, B TOM YHCIE C
MIePUOIMIECKUMHU KYTIOHHBIMHM BBHIIUIATAMH B TEUeHHE cpoka ackcTBus JloroBopa. LleHHple Oymaru, BXomsimue B
COCTaB aKTHBOB, HE TaPaHTUPYIOT BHIIUIATH HOMUHAJIBHON CTOMMOCTH TpH moramienru. B pamkax nanHoit CtpaTerum
B MHBECTHIMOHHBIM TOpPT(ENh MPHOOPETAIOTCS CTPYKTYPHBIE OOJMralid W WHbIe (DMHAHCOBBIC WHCTPYMEHTHI,
KOTOpbIE TPEJICTABIAIOT CO0OH [eHHple OyMmary, NpeayCMaTpHBAIONME BBIUIATY KyHoHa (KYIIOHOB) U
JIOTIOJTHUTEIIBHOTO JTOXO1a, 3aBHCSIIETO OT JIMHAMUKKA 0a30BOr0 akTuBa (KOP3HWHBI aKTHBOB). BBIOOp (hHHAHCOBBIX
WHCTPYMEHTOB YTPaBJIIONMM (B TOM YHCJIE B YacTH 0a30BbIX AKTHUBOB) OCYILUECTBJIAETCS Ha OCHOBE aHAIM3a
TEKYIIEH PHIHOYHOM KOHBIOHKTYPHI W MPOTHO3MPOBAHMS HA MHBECTHUIMOHHOM ropusonte CTaHmapTHOW cTpaterun. B
Cllyqae TOrauleHus CTPYKTYpPHOM OOJMralyy HIKE HOMUHAJAa BO3MOXHO NPHOOpETeHHe Y MpaBiIOINM 0a30BOro
aKTHBA B COCTAaB MHBECTHIMOHHOTO TOPT(esisi. Y NpaBisionyii He TapaHTUPYeT COXpPAaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTHPyeT TOTy4YeHUE JOMOIHUTEIHHOTO JJ0XO0a.

1. CranaapTHBI MHBECT MM OHHbIH PO QWb

Osicudaemas 00xo0Hocmy — BhIle Oornee ueM Ha 5% ypoBHsI CTaBKU OT OPraHOB, BBITIONHAIOMIMX POJIb LEHTPAIBHBIX
OaHKOB*.

Hneecmuyuornnsiii copuzoum — 12 MecsIeB.

Cpox oeticmeus [{Jocosopa — 12 MmecsIeB.

ABTOMaTHUECKOE MPOJIJICHHE CpoKa jeiicTBust JloroBopa (aBTonpononramus /loropopa) oTCyTCTBYET.

* VpoBeHs craBku onpezensiercs LlentpansHeiv bankom Poccuiickoit ®enepammu u iy 6iuky ercst Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urbl CueTa 10BePUTEILHOTO YIIPABJISIONIE 0

Jlns 3auucienus 0eHedNCHbIX cpeocms 6 pyosx:

000 «PCXb Ympasnenne AxtuBamm» [I.Y. PCXb — IlepcnekruBa (py6.sm). ®rHancoBast ocHoa 180/10.0.
HNHH 7704814182; KIIIT 770301001

P/c 40701810400050000438

B AO «Poccennxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaxu YnpasJjsiiomero

Ynpassitonmii BIpase, BKIOUAsi, HO HE OTPaHUYHUBASICh, 3aKITIOYAThH CIEAYIOIINE CIEIKH:
- JIOTOBOPBI KYIUIH-TIPOIaXKH LIEHHBIX Oymar;
- IOTOBOPHI OAHKOBCKOT'O BKJIaJa (JIeTo3nTa);
- MHbIE CIIE€JIKH, B TOM YHCJIE CIEIIKH PETIO.
Yrpapnsronwii BIpase:
- 3aKJII0YaTh C/AEJIKH, KaK Ha OMp)KeBOM, TaK U HA BHEOMP)KEBOM DBIHKE;
- MprOOpeTaTh LICHHBIE OyMaru Kak JOMYIICHHbIE K TOPraM, TaK M He IOMYIICHHbIE K TOPraM, KaK BKIIFOUCHHBIC B
KOTHpPOBaJIbHbIE CTMCKH, TaK M HE BKIIIOUCHHBIE B KOTUPOBAJILHBIE CTIMCKU,
- PEMHBECTHPOBATh BCE JOXOABI, TIOTydaeMble B MPOLECCE JIOBEPUTEIHHOTO YIPABIICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBICHNN JOBEPUTEIHLHOTO YIPABIEHUs Y MPaBISIONMI BIpaBe MHBECTUPOBATH B CIEAYIOUME AKTHUBHI:

huini Bug AxtuBa MuymnM ansHas MaxcrMmanpHas
nomast CTOUMOCTH noist CtoumocTu
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AKTHUBOB, % AKTHBOB, %
1 | CrpykrypHBIE OOJHraId POCCUHCKHX 3MHUTCHTOB 0 100
2 | TocymapcTBenHble ieHHbIe Oymaru Poccuiickoit
0 100
e nepayun
3 | FocymapcTBeHHbIE IeHHBIE OyMaru CyOBHEKTOB
S 0 100
Poccwuiickoit @enepaimu
4 | MyHmimnajbHbIe LICHHBIE OyMaru 0 100
5 | O0iramyi WHBIX POCCHHCKHX 3MHTEHTOB, 32 0 100
WCKITFOYCHUEM YKa3aHHBIX B IyHKTax 1-4
6 | AKIMM POCCHICKUX 3MHTECHTOB 0 100
7 | JeHexxHble cpeacTBa B pyossix Poccwuiickoit 0 100
denepairi Ha cUeTax

5. MuHuManbHas cymMma

MunnmansHass CTOMMOCTh AKTHBOB, KOTOphIe MOTYT OBITH TepeaaHsl KimmenroM npu 3akmouenun J{orosopa,
coctasiger 1 000 000,00 (Oaun MUJIIMOH) PyOJIeii.

MurnmansHass CTOMMOCTH AKTHBOB, KOTOpPBIE MOTYT OBITH OTNOJHHUTENBHO Tepeaansl KimeHroMm 1o
JHorosopy, coctapnsier 1 000 000,00 (OauH MHUJUTHOH) PYoJIeid.

6. Bo3Harpaxkienue Y npaBJsiioniero

basosas eanroma — pydm Poccuiickoit Deneparmm.

Bosnazcpascoenue Ynpaensiowezo — paccuurbiBaetcs 1o craBke 2 (JIBa) % oOT Kakmoi cyMMBbI JIeHEKHBIX
CpellcTB, nepeanHpix Kimenrom B ynpaeneHue. BosHarpaxnenve yaepxuBaetcsa B TeueHue 30 (Tpunuath) padbodnx
JTHEW TI0 WICTEYEHWH KaJIeHIApPHOTO KBapTrala, B KOTOPOM JIeHEe)KHbIE CpeICTBa OBLIM MepeaHsl B ynpapieHue. Ecmm
JloroBop mpekpamiaeT cBoe JCHCTBHE JOCPOUHO, BO3HarpaxkaeHue Kimenry ve Bo3Bpammaercs. OTUETHBIM TIie PUOJIOM
U1 neniedt npenocranieHnst OT4yeTa 0 JeATelIbHOCTH SIBISIETCS KaleHIapHbIA KBapTal.

Bosnaepasicoenue 3a ynpasienue — paccuurbiBaetcs no craBke 1 (Oaun) % romoBbix ot CpenHeit 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHIAPHBII KBapTal W HAauyWCIsieTCS YTMpaBisiionmM exekBapraibHo. Ecim JloroBop
NpeKpamiaeT CBoe JEHCTBUE /10 OKOHYAHUS KaJICHJAPHOTO KBapTaa, TO BOZHATPAXKACHUE 32 YIPABICHHUE 32 HETIONHBIHI
KBapTaJl pacCUMTHIBAETCS Ha JaTy mpekpamienus JloroBopa 3a ¢akTudeckoe KomMuecTBo JHel AekcTeus JloroBopa B
9TOM KBapralie. Bo3HarpakaeHue 3a ynpaBlieHHE pacCUUTHIBAETCS UCXO/sI M3 (PAKTHUECKOTrO KOJIMIECTBAa JHEH B TOMY
(365 wm 366 gHei).

Bosnaepasicoenue 3a 0ocpounwiii 8v1600 - paccuntbiBaeTcs 1o ctaBke 1 (Onun) % ot CTOMMOCTH AKTHBOB,
MOJJIeKALMX BBIBOAY, B ciydae eciu g0 ucteuenus 180 (Cra BocbMuaecsTH) JHEH (BKIIOUMTENBHO) C AAThI
BCTYIUICHUS B cWiIy Hactosiero Jloroopa Ympapistomuii nomydaeT ot Kmuenra [lopydeHue Ha BBIBOJ AKTHUBOB B
OTHOIIICHWM BCEX WIM YacTH HaXOMSIIUXCA B yIpaBieHHMH AKTHBOB. BozHarpaxienwe 3a JTOCPOYHBIH BBIBOJ
HAYMCIIIETCS HA IaTy NoaydeHus Y npasisitoniuM [lopydennst Ha BBIBOJL AKTHBOB.

VYnpapnstouwii B3uMaeT Bo3HarpakiaeHre CaMOCTOSTENHHO W3 HAXOMSIIMXCS B yNpaBleHWM AKTHBOB He
no3aHee AHA Bo3BpaTa AkTuBOB KimeHTy (npu MojHOM BbIBOAE AKTHBOB M PacTOpP)KEHHWM HacTosuiero Jlorosopa), u
B JIIOOOH, omnpesieNsieMblil UM caMOCTOATeNsHO Tepuos, B TeueHue 180 (Cra BocbMuUecsTH) KaJeHIAPHBIX JHEH C
MOMEHTa OKOHYAHMSI OTYETHOrO KBapTaa, JM00 MHOM OTYEeTHO! aThl.

7. Cnoco0bl ynpasJieHus1 IeHHbIMH 0 yMaramu

Hacrosmas CrannaprHas cTpaTerus npelycMaTpUBaeT «aKTUBHBIY crioco0 ynpasieHus. B cooTBeTcTBIM C
yKa3aHHbIM CNOCOOOM YNpaBjeHUs, YTpaBISIOIIMI BIpaBe pacHopskaTbcs (PMHAHCOBBIMM MHCTPYMEHTAMH B
noptesie o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAHHWH COOCTBEHHOM OLICHKM PUCKA U JOXOAHOCTH. IIpH akTHBHOM
YIPaBICHAN Y IPaBIISIOMINI CAMOCTOSTENILHO BBIOMpaeT (PUHAHCOBBIE MHCTPYMEHTBI, B KOTOPBIE HMHBECTHPYIOTCS
cpeacta Kimenra, nx nomo B MHBecTHmonHOM moptdene KimeHnra u cpok HHBECTHPOBAHYS.

8. Pucku

Jns CranmapTHOW CTpaTeruu XapaKTepHbI CIEAYIOUIMEe BUAbI PUCKOB: CHUCTEMHBINH PUCK; PBIHOYHBINA PUCK;
Puck nukBunHocTH; KpenurHeiii puck; IIpaBoBoii puck; OnepalumoHHbIi puck; PUCKy, cBSA3aHHbIE C MPUMEHSIEMBIM
croco0oM ynpaBieHus; PUcky, cBs3aHHbIE C MHBECTHPOBAHUEM B (PMHAHCOBBIE MHCTPYMEHTBI, IIPEIHA3HAYECHHBIE J1JIS
KBaJIM(UIIMPOBAHHBIX MHBECTOPOB; PHCKH, CBSI3aHHBIE C MPOM3BOIHBIMHU (DMHAHCOBBIMHM MHCTPYMEHTaMMU.

9. BINJIaThI IeHE:KHBIX CPe/ICTB
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VY npaBisonyii BIpaBe Mocie TMOTyYeHWs] CyMM KYTOHHBIX JTOXOJOB TIO IIEHHBIM Oymaram, COCTaBIISTIOIINM AKTHBBI
Kunuenra, B cBA3U ¢ 1OBEpUTEIHHBIM YIPABIEHUEM B COOTBETCTBHH C YCIOBUAMU HacTosmel CTaHmapTHOM cTpaTerm
(nanee — «KyTMOHHBIE JIOXO/BD»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIATH TOJNHbIE WIM YaCTUYHBIC BHILIATHI KieHTy
3a CYET CYMM TaKuX KYINOHHbIX J0XOJ0B. B ciyuae ecim YmpapidooumM NPUHITO pellieHHe 00 OCYILECTBIICHHU
BoimiaT KiMeHTy 3a cueT CyMM KYNOHHBIX [OXONOB, YTHpaBisiommid B TeueHue 20-Th pabouux IHEH mocie
MONy4eHUs] CYMM KYIOHHBIX JIOXOAOB TPOM3BOAMT COOTBETCTBYIOUMA IUIATEX B CYMME, YCTaHOBJICHHOM
VYopapasomM.  YOpaB/SIIOUMA — OCYIIECTBISIET BhIDIaTy KiMeHTy 3a CYeT CyMM KYNOHHBIX JIOXO/OB
CaMOCTOATENbHO, 0e3 nomydeHus oT KimeHra JonoIHUTEIbHBIX TOKYMEHTOB (3asBJICHUM, IOPYYEHUH, U Ip.).

10. Oco0bIe ycs10BHSI

VYnpapnsronmii NPHHAMAET B JOBEPUTEIIFHOE YIPaBICHHE IEHEXKHBIE CPeACTBA MCKIFOUUTENHHO B TIEPHO C
10.07.2023r. mo 25.07.2023r. (obe nmatwl BKIOUHMTENbHO) (manmee — I[lepuom). 3asiBiieHHMS O TPHCOCTUHCHHH,
MOCTYNMBIIME YTPaBISIONIeMY B mpenenax llepwoma, HO JEHE)KHBIE CpPEACTBA, TO KOTOPHIM TOCTYIUT C
OankoBckoro cyera Kimenra Ha CueT JOBEpUTEIBHOTO YNpaBISIOMIETO 3a Tpejaenamu [lepuoga cuuraroTcss He
HPUHATBIMH Y IPaBJISIOIIMM (IEPEYHCICHHBIMH OIIMOOYHO) — JOrOBOP JIOBEPUTEJIHHOTO YIPABICHUSI B OTHOLICHUU
YKa3aHHBIX 3asBICHUMHA O NPUCOEJUHEHWH HE CUYMWTAETCS 3aKIIOUEHHbIM, eciu CTOpOHBI HE JIOCTHIVIM HHOI'O
cornmamenusi. JleHeXHble CpeACTBa, B TOM YHCJE MEpEIaHHbIE JIONOJHUTENBHO, TMOCTYIHBIINE 32 TpeaesiaMu
[Teprona, BO3BpamaroTCs JuIly, EPEYUCIIMBIIEMY J€HEKHbIE CpeaCcTBa. [ moMydeHus ommOOYHO MepedrcCICHHBIX
JICHEKHBIX CPE/ICTB, JIMLO, TIEPESUHCIMBIIEE HX, TPEIOCTABISET Y PABISIOMIEMY 3asBICHHE O BO3BPATE JICHEKHBIX
CPEeZICTB, B COCTaBe KOTOPOro cOO0IIaeT OaHKOBCKUE PEKBM3MTHI JIJIA MX BO3BpaTa. [lo mpenocTaBiIeHus yKa3aHHOTO
3asiBiicHUS M B TedeHue 10 pabodmx THel ¢ JaThl €ro MpeIoCTaBICHHS, Y IPaBIISIONINI He HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BOSHHUKIINE B CBSI3U C OMIMOOYHBIM TIEPEUHCIICHAEM JIEHEKHBIX CPECTB.

CranmapTHasi CTpaTerws He NpPEANoiiaraeT TOJHOrO HW\IIM YaCTHYHOTO JIOCPOYHOTO BbIBOAA AKTHBOB IO
nammatuBe Kimenra. B ciaydae mocpounoro BeiBoga nenn CTaHIApTHOW CTpaTeTWH HE MOTYT OBITH JOCTHUTHYTHI.
OxonuaTensHyt0 (popMy BBIBOZa AKTHBOB ONpeAesieT Y MpaBIsiommii. BMecte ¢ TeM, yka3aHHbIE OrpaHAICHUS HE
MPUMEHSFOTCS T0CJIe TIOTAIICHHS CTPYKTYPHOM OOJIMraly, BXOASIIEH B COCTaB HHBECTHUIMOHHOTO nopTdesst. Kimenr
UMeeT TpaBO ompeiacsicHus (GOopMbI BbIBOJA AKTHBOB M3 JIOBEPHUTEIILHOIO YIPABICHHS IOCIE JAThl TMOTAIICHHSI
CTPYKTYPHOU OOJMraIym.
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Ipunoorcernue Ne 2.25
Kk [lo2coeopy 0osepumenvHo2o ynpaenenus
YeHHbIMU OyMazamu (cmanoapmuas popma)

CrangaprHas crparerus ynpasieHusi «PCXb — Ilepcnektusa (pyo.m). ®unancoasi ocHoBa 180/11.0.»
(Oocmynna moavko 015 K8AIUDUYUPOBAHHBIX UHBECMOPO8)
(npucoeduHenue Kk Cmpame2uu HOBbIX KIUEHMO8 He OCYUeCmBIAemcsl)

Hacrosmas CranmaprHast cTpaTerus ynpaBlIeHHS YCTaHABIMBAET, IOMHUMO MPOYETo, TPeOOBaHMA K IIEJISIM
HMHBECTHPOBaHUs CPEICTB, nepeannbix Kiyenrom no JJoroBopy Y npaBisitoiieMy, COCTaBy M CTPYKTYpe AKTHUBOB.

Llenapt0 WHBECTHPOBAHMS SBISIETCS TOJMYYCHHE CTaOWIBHOTO JI0XOHa TI0 TOPTQETI0 IIEHHBIX Oymar
POCCHICKHX SMHTEHTOB, NIPHOOPETEHHBIM Y IIPABILIIOIMM B IPOLIECCE JOBEPUTEIBHOIO YNPABIECHUSI, B TOM UYHUCIE C
NEePUOMUECKUMU KYTNOHHBIMM BbIIUIATAMU B TedeHHe cpoka aeiicTBus JloroBopa. lleHHsle Oymaru, BXoAsIue B
COCTaB aKTHBOB, HE TaPaHTUPYIOT BBIIUIATHl HOMHUHAJIBLHOM CTOMMOCTH TpU morameHud. B pamkax ganaou CTpaterun
B MHBECTHIMOHHBIM TOpPT(ENh MPHOOPETAIOTCS CTPYKTYPHBIE OOJMralid W WHbIe (DMHAHCOBBIC WHCTPYMEHTHI,
KOTOpbIE TPEACTaBIAIOT CO0OH [eHHple OyMmary, NpeaycCMaTpHBAIOIIME BBIUIATY KyMoHa (KYIOHOB) H
JIOTIOJTHUTEIIBHOTO JTOXO1a, 3aBHCSIIETO OT JIMHAMUKKA 0a30BOr0 akTuBa (KOP3HWHBI aKTHBOB). BBIOOp (hHHAHCOBBIX
WHCTPYMEHTOB YTPaBJIIONMM (B TOM YHCJIE B YacTH 0a30BbIX AKTHUBOB) OCYILUECTBJIAETCS Ha OCHOBE aHAIM3a
TEKYIIEH PHIHOYHOM KOHBIOHKTYPHI UM TPOTHO3MPOBAHMSI HA MHBECTHIMOHHOM ropusoHTe CTaHmaprHo# cTpaterud. B
Cllyqae TOrauleHus CTPYKTYpPHOM OOJMralyy HIKE HOMUHAJAa BO3MOXHO NPHOOpETeHHe Y MpaBiIOINM 0a30BOro
aKTHBA B COCTAaB MHBECTHIMOHHOTO TOpT(est. Y NpaBisioNnyii He TapaHTHPYET COXPAHEHHE CTOMMOCTH aKTHBOB M HE
rapaHTHpyeT TOTy4YeHUE JTOTIOHATEIILHOTO J0XO0AA.

1. CranaapTHBI MHBECT MM OHHbIH PO QWb

Osicudaemas 00xo0Hocmy — BhIle Oornee ueM Ha 5% ypoBHsI CTaBKU OT OPraHOB, BBITIONHAIOMIMX POJIb LEHTPAIBHBIX
OaHKOB*.

Hneecmuyuornnsiii copuzoum — 12 MecsIeB.

Cpox oeticmeus Jlocosopa — 12 mecsIeB.

ABTOMaTHUECKOE MPOJIJICHHE CpoKa jeiicTBust JloroBopa (aBTonpononramus /loropopa) oTCyTCTBYET.
* VpoBeHs craBku onpezensiercs LlentpansHeiv bankom Poccuiickoit ®enepammu u iy 6iuky ercst Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urbl CueTa 10BePUTEILHOTO YIIPABJISIONIE 0

Jlns 3auucienus 0eHedNCHbIX cpeocms 6 pyosx:

000 «PCXb Ympasnenne AxtuBamm» J1I.Y. PCXb — IlepcnekruBa (py6.sm). ®rHancoBast ocHoBa 180/11.0.
HNHH 7704814182; KIIIT 770301001

P/c 40701810600050000445

B AO «Poccenbx036ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaxu YnpasJjsiiomero

Ynpassitonmii BIpase, BKIOUAsi, HO HE OTPaHUYHUBASICh, 3aKITIOYAThH CIEAYIOIINE CIEIKH:
- JIOTOBOPBI KYIUIH-TIPOIaXKH LIEHHBIX Oymar;
- IOrOBOPBI OAaHKOBCKOTO BKJIAJa (JIeTios3nra);
- MHbIE CIIE€JIKH, B TOM YHCJIE CIEIIKH PETIO.
Yrpapnsronwii BIpase:
- 3aKJII0YaTh C/AEJIKH, KaK Ha OMp)KeBOM, TaK U HA BHEOMP)KEBOM DBIHKE;
- MpHOOpeTaTh LICHHBIE OyMaru Kak JOMyIICHHbIE K TOPraM, TaK M He OMYIICHHbIE K TOPraM, KaK BKIIFOUCHHBIC B
KOTHpPOBaJIbHbIE CIMCKH, TaK ¥ HE BKIIFOUCHHBIC B KOTUPOBAJILHBIE CTIMCKUY,
- PEMHBECTHPOBATh BCE JOXOABI, TIOTydaeMble B MPOLECCE JIOBEPUTEIHHOTO YIPABIICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBICHNM JOBEPUTEIHLHOTO YIPABIEHUs Y MPaBISIONMI BIpaBe MHBECTUPOBATH B CIEAYIOUME AKTHUBHI:

huini Bug AxtuBa MuymnM ansHas MaxcrMmanpHas
nomast CTOUMOCTH noist CtoumocTu
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AKTHUBOB, % AKTHBOB, %
1 | CrpykrypHBIE OOJHraId POCCUHCKHX 3MHUTCHTOB 0 100
2 | TocymapcTBenHble ieHHbIe Oymaru Poccuiickoit
0 100
e nepayun
3 | FocymapcTBeHHbIE IeHHBIE OyMaru CyOBHEKTOB
S 0 100
Poccwuiickoit @enepammn
4 | MyHmimnajbHbIe LICHHBIE OyMaru 0 100
5 | O0iramyi WHBIX POCCHHCKHX 3MHTEHTOB, 32 0 100
WCKITFOYCHUEM YKa3aHHBIX B IyHKTax 1-4
6 | AKIMM POCCHICKUX 3MHTECHTOB 0 100
7 | JeHexHble cpencTna B pyossix Poccwmiickoit 0 100
denepairi Ha cUeTax

5. MuHuManbHas cymMma

MunnmansHass CTOMMOCTh AKTHBOB, KOTOphIe MOTYT OBITH TepeaaHsl KimmenroM npu 3akmouenun J{orosopa,
coctasiger 1 000 000,00 (Oaun MUJIIMOH) PyOJIeii.

MurnmansHass CTOMMOCTH AKTHBOB, KOTOpPBIE MOTYT OBITH OTNOJHHUTENBHO Tepeaansl KimeHroMm 1o
JHorosopy, coctapnsietr 1 000 000,00 (Oaus MUJUTHOH) PYoJIeid.

6. Bo3Harpaxkienue Y npaBJsiioniero

basosas eanroma — pydm Poccuiickoit Deneparmm.

Bosnacpascoenue Ynpaensiowezo — paccuurbiBaetces 1o craBke 2 (JIBa) % oT Kakmoi cyMMbl JIeHEKHBIX
CpelCTB, nepeaanHbix Kimenrom B ynpasienue. BozHarpaknenue ynepkusaeTcs B Teuenue 30 (Tpunuatu) pabodnx
JIHEH 10 MCTEYEeHHH KaJICHIapHOTO KBapTania, B KOTOPOM JIEHEXKHbIE Cpe/icTBa ObLIM MepeaaHs! B ynpasienue. Ecim
JloroBop mpekpalaeT cBoe JeHCTBHE AOCPOYHO, Bo3HarpaxkaeHne Kimenty He Bo3BpamaeTcs. OTUETHBIM TIEPHOAOM
U1 neniedt npenocranieHnst OT4yeTa 0 JeATelIbHOCTH SIBISIETCS KaleHIapHbIA KBapTal.

Bosnaepasicoenue 3a ynpasienue — paccuurbiBaetcs no craBke 1 (Oaun) % romoBbix ot CpenHeit 6a30Boit
CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIN KBapTaJll W HAauMCISieTCS Y MpaBiOIMM exekBapraibHo. Ecmu JloroBop
NpeKpamiaeT CBoe JEHCTBUE /10 OKOHYAHUS KaJICHJAPHOTO KBapTaa, TO BOZHATPAXKACHUE 32 YIPABICHHUE 32 HETIONHBIHI
KBapTaJ pacCUMTHIBAETCS Ha JaTy mpekpaineHus J{oropopa 3a gakruaeckoe KOIMIeCTBO JHeH nevicTBus JJorosopa B
9TOM KBapraje. Bo3HarpaskaeHue 3a ynpaBleHHE pacCUMTBIBACTCA UCXOAS U3 (PaKTHUECKOro KOIMIEeCTBa JHEH B Ty
(365 wm 366 gHei).

Bosnaepasicoenue 3a 0ocpounwiii 8v1600 - paccunrbiBaeTces o ctaBke 1 (OavH) % ot CToMMOCTH AKTHBOB,
MOJJIeKALMX BBIBOAY, B ciydae eciu g0 ucteuenus 180 (Cra BochMmumecsTH) JHEH (BKIIOUMTENBHO) C AATHI
BCTYIUICHUS B cWiIy Hactosiero Jloroopa Ympapistomuii nomydaeT ot Kmuenra [lopydeHue Ha BBIBOJ AKTHUBOB B
OTHOUICHWM BCEX WIM YacTH HAaXOISIMXCS B yNpaBieHMM AKTHBOB. Bo3HarpaxaeHune 3a JOCPOYHBIH BBIBOJ
HAYUCIIAETCS Ha ATy nomydeHus Y npasisitonmM [lopydenus Ha BBIBOJ AKTHBOB.

VYnpapnstouwii B3uMaeT Bo3HarpakiaeHre CaMOCTOSTENHHO W3 HAXOMSIIMXCS B yNpaBleHWM AKTHBOB He
no3aHee AHA Bo3BpaTa AkTrBoB KimeHTy (TpH moiHOM BbIBOJE€ AKTHMBOB M PacTOPXKEHMM HacTosero Jlorosopa), u
B JIIOOOH, omnpesieNsieMblii UM CaMOCTOATeNHO Tepuos, B TeueHue 180 (Cra BocbMuUOEcATH) KaJeHIAPHBIX JHEH C
MOMEHTa OKOHYAHMSI OTYETHOrO KBapTaa, JM00 MHOM OTYEeTHO! aThl.

7. Cnoco0bl ynpapJ/jieHUsl e HHBIMH OymMaramu

Hacrosmas CrannaprHas cTpaTerus npelycMaTpUBaeT «aKTUBHBIY crioco0 ympasieHus. B coorBeTcTBHM ©
yKa3aHHbIM CNOCOOOM YNpaBjeHUs, YTpaBISIOIIMI BIpaBe pacHopskaTbcs (PMHAHCOBBIMM MHCTPYMEHTAMH B
noptesie Mo COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHWH COOCTBEHHOM OLIGHKH pHUCKa U 10X0oqHOCTHU. [1pu akTuBHOM
YIpaBICHUH Y IPaBIISIOMIMI CaMOCTOSTENIHHO BBIOMpAeT (DMHAHCOBBIE MHCTPYMEHTHI, B KOTOpBIC MHBECTHUPYIOTCS
cpeacta Kimenra, nx nomo B MHBecTHmonHOM moptdene KimeHnra u cpok HHBECTHPOBAHYS.

8. Pucku

Jns CranmapTHOW CTpaTeTUH XapaKTEePHbI CIEAYIOLME BUIbI PUCKOB: CUCTEMHBIA PUCK; PBIHOYHBIN PHUCK;
Puck nukBunHocTH; Kpenurneiii puck; IIpaBoBoii puck; OnepaurioHHbIi puck; Pucku, cBs3aHHBIE C MPUMEHIEMbIM
crocoboM ynpasiieHus:; PUCKy, CBsI3aHHBIE C MHBECTHUPOBAHWEM B (PMHAHCOBBIE MHCTPYMEHTHI, TIpeTHA3HAUCHHBIC JIJIST
KBaJIM(UIIMPOBAHHBIX MHBECTOPOB; PUCKH, CBsI3aHHBIE C MPOM3BOIHBIMU (DHAHCOBBIMHM MHCTPYMEHTaMMU.

9. BINJIaThI IeHE:KHBIX CPe/ICTB
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VY npaBisonyii BIpaBe Mocie TMOTyYeHWs] CyMM KYTOHHBIX JTOXOJOB TIO IIEHHBIM Oymaram, COCTaBIISTIOIINM AKTHBBI
Kunuenra, B cBA3U ¢ 1OBEpUTEIHHBIM YIPABIEHUEM B COOTBETCTBHH C YCIOBUAMU HacTosmel CTaHmapTHOM cTpaTerm
(nanee — «KyTMOHHBIE JIOXO/BD»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIATH TOJNHbIE WIM YaCTUYHBIC BHILIATHI KieHTy
32 CYET CyMM TaKuX KYNOHHBIX JOXOAOB. B ciydae eciam YmpaBisionmM NpHHATO pelIeHHE 00 OCYIIEeCTBICHUU
BoimaT KiMeHTy 3a cuer cyMM KyINOHHBIX JOXOAO0B, YmpaBisioumi B Teuenwe 20-Th pabouux IHEH mocie
MONy4eHUsI CYMM KYIOHHBIX JIOXOAOB TPOM3BOAMT COOTBETCTBYIOUIMA IUIATEX B CYMME, YCTaHOBJICHHOH
VYopapasomM.  YOpaB/SIIOUMA — OCYIIECTBISIET BhIDIaTy KiMeHTy 3a CYeT CyMM KYNOHHBIX JIOXO/OB
CaMOCTOSTENbHO, 0€3 nomydeHus oT KimeHra JonoiMHUTeIbHBIX 1OKYMEHTOB (3asBJICHUH, OPYYEHUH, U Ip.).

10. Oco0bIe ycs10BHSI

VYnpapnsronmii NPHHAMAET B JOBEPUTEIILHOE YNPaBJICHHAE JCHEKHBIE CPEACTBA MCKIIFOUHUTEIHHO B MEPHUOL C
27.07.2023r. mo 16.08.2023r. (o6e matel Brmo4uTenbHO) (manee — Ilepwom). 3asiBieHUS O TPHICOETUHCHHH,
MOCTYNMBIIME YTPaBISIONIeMY B mpenenax llepwoma, HO JEHE)KHBIE CpPEACTBA, TO KOTOPHIM TOCTYIUT C
OankoBckoro cyera Kimenra Ha CueT JOBEpUTEIBHOTO YNpAaBISIOMIETO 3a Tpejaenamu [lepuoma cuuraroTcs He
HPUHATBIMH Y IPaBJISIOIIMM (IEPEYHCIEHHBIMH OIIMOOYHO) — JOrOBOP JIOBEPUTEJIHHOTO YIPABICHUSI B OTHOLICHUU
yKa3aHHBIX 3asBICHUHA O NPUCOEIMHEHWH HE CUYMWTAETCA 3aKIOYeHHbIM, eciu CTOpOHbl HE JOCTHIJIM HHOTO
cornmamenusi. JleHeXHble CpeACTBa, B TOM YHCJE MEpEIaHHbIE JIONOJHUTENBHO, TMOCTYIHBIINE 32 TpeaesiaMu
[Teprona, BO3BpaIaOTCs JUITy, IEPEUUCIMBIIEMY JCHEKHBIE CpeCcTBa. [ momydenns: onmOOYHO MepedrcCICHHBIX
JICHE)KHBIX CPEJICTB, JIMIO, TIEPSUHCIMBIIEE MX, TPEAOCTABISIET Y IPABIIONIEMY 3asBJICHAEC O BO3BPATE JICHE)KHBIX
CPEeZICTB, B COCTaBEe KOTOPOro coo0IaeT OaHKOBCKUE PEKBM3UTHI [ MX BO3BpaTa. J{o mpemocTaBieHus yKa3aHHOTO
3asiBiicHUS M B TedeHue 10 pabodmx THel ¢ JaThl €ro MpeIoCTaBICHHS, Y IPaBIISIONINI He HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BOSHHUKIINE B CBSI3U C OMIMOOYHBIM TIEPEUHCIICHAEM JIEHEKHBIX CPECTB.

CranmapTHasi CTpaTerwss HE NpPEANoNaraeT MOJHOIO M\INIM YaCTHYHOTO JIOCPOYHOTO BbIBOAA AKTHBOB IO
nammatrBe Kimenra. B ciaydae mocpounoro BeiBoga nenu CTaHIApTHOW CTpaTeTWd HE MOTYT OBITH JOCTHUIHYTHI.
OxonuaTensHyt0 (popMy BBIBOZa AKTHBOB ONpeAesieT Y MpaBIsiommii. BMecte ¢ TeM, yka3aHHbIE OrpaHAICHUS HE
MPUMEHSIOTCS TI0CIIe TIOTAIICHHSI CTPYKTYPHOM OOJIMralvi, BXOASIIEH B COCTaB HHBECTHUIMOHHOTO nopTdesst. Kimenr
UMeeT TpaBO ompeiaesicHuss (GOopMbI BbIBOJAa AKTHUBOB W3 JIOBEPHUTEIHHOTO YIPABJICHUS TOCJE IaThl TOTaIlICHUS
CTPYKTYPHOU OOJMraIym.
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Ipunoowcenue Ne 2.26
Kk Jloeosopy 0osepumeibHo20 ynpasieHus.
YeHHbIMU OyMazamu (cmanoapmuas popma)

CranaaprHas crparerusi ynpasjeHusi «PCXb — IlepcnekTua (pyo.m). ®unancoBasi ocuosa 180/12.0.»
(Oocmynua moavko 0151 K8ALUPUYUPOBAHHBIX UHBECTHOPO8)
(npucoeduHnenue Kk cmpameauu HOBbIX KIUEHMOB He OCYUeCmBAsemcs)

Hacrosmas CranmaprHast cTpaTerds yNpaBlieHUS yCTaHABIMBAET, IOMHUMO MPOYETO, TPEOOBAHMSA K IICIISIM
HMHBECTHPOBAHUA CPEICTB, epenaHubXx KimenroM no JloroBopy Y IpaBiIomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Ilenapto MHBECTHpOBaHUS SIBIIIETCS MOMyYEHHE CTAaOWIBHOIO [J0XOJa MO MOpT(esro LEeHHbIX Oymar
POCCHICKMX SMHUTEHTOB, MPHOOPETEHHBIM Y IPABILIIONMM B TPOLIECCE JOBEPUTEIBLHOTO YNPABICHUS, B TOM YHCIE C
MePHONIECKUMH KYTIOHHBIMH BBITUIATAMU B TEUEHHME cpoka nevicTBus JloroBopa. lleHnsle Oymaru, BXOIsIme B
COCTaB aKTMBOB, HE TaPAHTHUPYIOT BBIIUIATHI HOMHUHAJIHLHOM CTOMMOCTH MpH morameHnd. B pamkax ganHoi CtpaTerun
B WHBECTHIMOHHBIH TIOPT(ENh TPHOOPETAIOTCS CTPYKTYpHbIE OOJMraliii W WHbIE (DMHAHCOBBIE WHCTPYMEHTHI,
KOTOpbI€ TMPEACTABIAIOT COOOM IeHHble Oymard, MpeaycMaTpHUBAaIOLIME BBIUIATY KyMoHA (KYTNOHOB) U
JIOTIOJTHUTENIFHOTO  JTOXO/a, 3aBHCSIIET0 OT AMHAMUKM 0a30BOr0 akTHBa (KOp3WHBI aKTHBOB). BBIOOp (HMHAHCOBBIX
MHCTPYMEHTOB YTIpaBI/SIIOILMM (B TOM 4MCJIE B 4acTH 0a30BbIX aKTHBOB) OCYIIECTBISIETCSI HA OCHOBE aHAJM3a
TEKyIIeH PhIHOYHONW KOHBIOHKTYPHI U MPOrHO3UPOBAHMS HA MHBECTHIMOHHOM Topm3oHTe CTaHmapTHOM cTpaterud. B
Cllydae TOTalleHus CTPYKTYPHOH OOJMralyy HIDKE HOMHUHAJIAa BO3MOXKHO NPHOOpETEeHHe Y paBISIOMIM 0a30BOro
aKTHBa B COCTAB MHBECTHIOHHOTO TIOPT(es. Y paBIsronmii He TapaHTUPYeT COXpPaHSHHE CTOMMOCTH aKTHBOB H HE
TapaHTHPYET NOIy4ECHUE JOIOIHUTEIBHOIO JOXO/a.

1. CTanaapTHbIi HHBECTUIUOHHBIH PO WL

Ooicudaemast 00x00HOCcmb — BhILIE Ooiee yeM Ha 5% YpOBHS CTaBKH OT OPraHOB, BBIMONHSIOMIMX POJb HEHTPaTbHBIX
OaHKOB*.

Hneecmuyuonnsoiii copuzonm — 12 mecsues.

Cpok oeticmsus Jlocosopa — 12 Mmecs1ieB.

ABTOMAaTHYECKOE TPOAJIEHHE CpoKa AercTBus JloroBopa (aBrompononraiws JloroBopa) OTCyTCTBYET.
* Vposens craBku onpenensercs Lenrpansupiv barnkom Poccuiickoit @enepamyu u my Onuky ercst Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urbl CueTa 10BepUTEIHLHOTO YIPABJISIIOIIE IO

Jlnsa 3auucnenust OenelicHvix cpedcms 8 pyonsx:

000 «PCXb Ympasnenne AxruBamm» J1.Y. PCXb — IlepcnekruBa (py6sm). ®unancoBas octoBa 180/12.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810000050000456

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeaxku YnpasJsionero

Ypasisitonmii Brpase, BKIFOUAsi, HO He OTPaHUYHUBASICh, 3aKITIOYATh CIIETYIOIINE CIEIIKH:
- JIOTOBOPBI KYIUIH-TIPOTaKH NICHHBIX Oymar;
- IOrOBOPHI OAHKOBCKOT'O BKJIaJa (Jiero3ura);
- WHBIE CIEJIKH, B TOM YHCJIE CAESIKH PETo.
Ynpamsitommid BIpaBe:
- 3aKJIIOYATH CJEJIKH, KaK Ha OMP)KEBOM, TaK U Ha BHCOMP)KCBOM PBIHKE;

- HpI/IO6p€TaTb IICHHBIC 6YM3.FI/I KaK JOIYLICHHbIC K TOpraM, TakK U HC OOIMYyUICHHbIC K TOPraM, KakK BKJIFOYCHHBIC B
KOTHUPOBAJIbHBIC CIIMCKU, TaK W HC BKIIIOUCHHbBIC B KOTHPOBAJIbHBIC CIIMCKH,

- PEMHBECTHPOBATh BCE JOXO/bI, IOTy4yaeMbl€ B IPOLECCE 1OBEPUTEIBHOIO YIIPaBJICHYS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHNN JOBEPUTENHLHOTO YIPABICHUs Y MPaBISIONIMI BIPaBe MHBECTHPOBATH B CJIEAYIONIME AKTHBHI:
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T Bun AxtuBa MunrmanbHast MakcuManbHas
nomst Crommoctu | ponst CtoumocTu
AxTuBOB, % AxTHBOB, %
1 | CrpykrypHbIle OONHMraly POCCHICKUX 3MHUTEHTOB 0 100
2 | TocynapcTBeHnHsle neHnble Oymaru Poccuiickoit
0 100
®Oenepalmu
3 | locymapcTBeHHbIe ieHHBIE OyMaru CyObEKTOB
RN 0 100
Poccwuiickoit @enepaupmn
4 | MyHmmnasbHbIE LICHHBIE OyMaru 0 100
5 | OOsuraimy WHBIX POCCUHCKHX AMHUTCHTOB, 32 0 100
WCKITIOYCHUEM YKa3aHHBIX B IyHKTax 1-4
6 | AKIMM POCCHICKUX 3MUTEHTOB 0 100
7 | Henexxnsle cpeacTsa B pyossax Poccuiickoit 0 100
denepaiyu Ha cueTax

5. MuHuMaNbHas CymMMa

MunnmansHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT OBITH NepeaaHsl Kmmenrom npu 3akmouennn J{orosopa,
coctasisier 1 000 000,00 (Oaun MuIMoH) pyodJeii.

MusnmaneHass CToMMOCTh AKTHBOB, KOTOpbIE MOTYT OBITH JONOJHUTENbHO Tepeaansl KimenroMm 1o
JHoroBopy, coctasmsier 1 000 000,00 (OauH MUJUTHOH) PYOJIeid.

6. Bo3narpaxkienue Y npapJsiioniero

basosas eanroma — pydm Poccuiickoit Deneparmm.

Bosnaepascoenue Ynpasnsarowezo — paccuursiBaetcs o craBke 2 ([IBa) % or Kakaoil cyMMbl J{eHEKHBIX
cpelcTB, nepeganpix Kimenrom B ynpasneHue. Bosnarpakaenue ynepxuBaercs B Teuenre 30 (Tpuauatn) pabounx
JIHEH M0 MCTEYEeHUH KaJICHIAapHOTo KBapTasa, B KOTOPOM JIEHEXKHbIE Cpe/icTBa ObLIM MepeaaHs! B ynpasiaeHue. Eciu
HoroBop mpekpaiaer cBoe JelcTBHE TOCPOUHO, Bo3Harpaxkaenue Kimenry He Bo3Bpaiaercsi. OTUYETHBIM MEPHOSIOM
JU1 Leniedt npenoctanieHnst OTuyeTa o JeATelIbHOCTH SIBIISIeTCs KaleHIapHbIi KBapTal.

Bosnaepasicoenue 3a ynpasienue — paccuurbiBaetcs no craBke 1 (Oamn) % romoBbix ot CpenHelt 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHOAPHBII KBapTaJll M HAYMCISIETCS Y NpaBiAOIMM exekBapraibHo. Ecmu JloroBop
MpeKpamaeT cBoe AeHCTBHE 10 OKOHYAHMS KaJeHIAPHOTO KBapTaja, TO BOSHATPAKACHUE 3a YIPaBICHUE 3 HETIOJIHBII
KBapTaJ pacCUMTHIBAETCs Ha JaTy npekpaineHus [JoroBopa 3a gakruaeckoe KOIMHECTBO JHel nevicTBus Jorosopa B
9TOM KBapraje. Bo3HarpaskaeHue 3a ynpaBieHHe pacCUMTBIBACTCA UCXOAS U3 (PaKTHUECKOro KOIMMIecTBa AHEH B Ty
(365 wm 366 nHei).

Bosnaepasicoenue 3a 0ocpounsiii 661600 - paccuurbiBaercs no craske 1 (OxmH) % or CTommocTn AKTHBOB,
MOJJIeKALMX BBIBOAY, B ciydae eciu g0 uctedenus 180 (Cra BochMmumecsTH) OHEH (BKIIOUMTENBHO) C AAThI
BCTYIUICHWS B cWiy HacTtosmero JloroBopa Ympasmsrommii nomydaetr otT Kimenra [lopydenre Ha BBIBOg AKTHBOB B
OTHOIICHWM BCEX WIM YacTH HAXOASIIMXCS B YyNOpaBieHHMM AKTHBOB. Bo3HarpaskieHue 3a JOCPOYHBIH BBIBOJ
HAYUCIIETCS Ha aTy noimydeHus Y npasisitoiuM [lopydeHnus Ha BBIBOJ, AKTHBOB.

VYnpapnstouwii B3uMaeT BosHarpakiaeHue caMOCTOSTENbHO W3 HAXOMASIIMXCS B yNpaBlieHWM AKTHBOB He
no3JiHee JTHA Bo3BpaTa AKTHBOB KimeHTy (Ipu MoaHOM BBIBOE AKTHMBOB M PacTOP)KEHHMH Hactosmero [lorosopa), u
B JF000#1, OnpeIesIeMblii IM CaMOCTOSTENHHO Tiepuosl, B Teuernne 180 (Cta BOCEMUAECSTH) KaJCHIAPHBIX THEH C
MOMEHTa OKOHYAHKSI OTYETHOrO KBapTaia, JM00 UHOM OTYEeTHO! aThl.

7. Cnioco0bl ynmpaBJieHUsI HeHHBIMH O ymMaramu

Hacrosimas CranmgaprHasi cTpaTerys IpeJycMaTpuBaeT «aKTUBHBIY crioco0 ympasiieHus. B cooTBeTcTBMM ©
YKa3aHHBIM CTIOCOOOM YTIPaBJICHUS, YTPABISIONIMI BIOpaBe pacriopsKaThes (HHAHCOBBIMU WHCTPYMEHTaMU B
noprgesie Mo COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHWH COOCTBEHHOM OLIEHKH pUCKa U 10XoqHOCTHU. [1pu akTuBHOM
YIpaBICHUH Y PaBIISIOMINI CAMOCTOSTENHHO BBIOMpAeT (DMHAHCOBBIE MHCTPYMEHTHI, B KOTOpBIE MHBECTHUPYIOTCS
cpeacta Kimenra, ux nomo B MHBecTnmonHoM noptdene Kimenra u cpok MHBECTHPOBAHUS.

8. Puckn

Hnsa CTaHmapTHOM CTpaTEerud XapaKTEpHBI CIEAYIONIME BHABI pUCKOB: CHCTEMHBIN pHCK; PBHIHOUHBIN PHUCK;
Puck nmukBunHocTH; Kpenurnbiii puck; IIpaBoBoii puck; OnepauvoHHbIi puck; Pucku, cBs3aHHBIE C MPUMEHIEMbIM
crocoboM ynpasiieHus:; PUCKy, CBsI3aHHbIE C MHBECTHPOBAHUEM B (PMHAHCOBBIE MHCTPYMEHTHI, NIPeTHA3HAYCHHBIC JJIST
KBaJIM(UIIMPOBAHHBIX MHBECTOPOB; PUCKH, CBSI3aHHBIE C MPOM3BOIHBIMU (PHAHCOBBIMHU MHCTPYMEHTaMHU.
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9. BpINJIaThI IeHE:KHBIX CPe/ICTB

VYnpasisitolyii BIpaBe MOCie TOTyYeHHs] CyMM KYTIOHHBIX JTOXOJOB TIO IIEHHBIM Oymaram, COCTABIISIIOIINM AKTHBBI
Knmenra, B CBsI3u ¢ JOBEpUTEIILHBIM YIPABICHUEM B COOTBETCTBHHM C YCIOBUAMHU HacTosime CTaHnapTHOM cTpaTer
(manee — «KyTOHHBIE JIOXOMBD»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIIATDH TOJNHBIE WIM YaCTUYIHBIE BHILIATHI KieHTy
32 CUET CyMM TaKuX KYNOHHBIX JOXOAOB. B ciydae eciam YmpaBisionmM TNPHHATO pelieHHe 00 OCYIIEeCTBICHUN
BoimiaT KimeHTy 3a cueT cyMM KYINOHHBIX JOXOAOB, YMpaBisitonmid B TedeHue 20-Tu pabodyux AHEH Tocie
MONYYEHUS] CYMM KYIOHHBIX JIOXOMOB TPOM3BOAMT COOTBETCTBYIONIMKA IUIATEK B CYMMeE, YCTAHOBIICHHOW
VopapndonmM.  Yopapiasoumii  ocymiecTBiasgeT BbliaTy KimeHTy 3a  c4eT CyMM  KYNOHHBIX  JI0XOJIOB
CaMOCTOATENbHO, 6e3 nonmydeHus oT KimeHra JonoiMHUTeIbHBIX TOKYMEHTOB (3asBJICHUM, IOPYUCHUH, U TIp.).

10. Oco0bIe ycaoBusi

VYnpapnsronmii NPHHAMAET B JOBEPUTEIILHOE YNPaBJICHHAE JCHEKHBIE CPEACTBA MCKIIFOUHUTEIHHO B MEPHUOL C
14.08.2023r. mo 29.08.2023r. (obe nmatwl BKIIOUHTENbHO) (manmee — I[lepuonm). 3asiBieHHMS O TPHCOETUHCHHH,
MOCTYNMBILIME Y TpaBisiiolieMy B mpeeiax llepuoma, HO J€HEX HbIE CPEACTBA, MO KOTOPHIM TOCTYNWIA C
6ankoBckoro cuyera Kimenra Ha CueT JOBEpUTEIBHOIO YyMpaBIIOIIETro 3a mpexaenamu Ilepuona cuurarorcss He
NPUHATBIMEA Y TIPABISIONIMM  (TIEPEYUCTICHHBIME OIIMOOYHO) — JIOTOBOP JIOBEPUTEINILHOIO YIPABJICHUS B OTHOIICHWN
YKa3aHHBIX 3asBICHMA O NPUCOCIMHEHWM HE CUYMWTAETCA 3aKIOYeHHbIM, eciu CTOpOHBl HE JOCTHIVIM HHOTO
cornmamenusi. JleHeXKHble CpeACTBA, B TOM YHCJE TMEpEIaHHbIe JIONONHUTENBHO, TOCTYIHBIINE 32 TIpeaesiaMu
[leprona, Bo3BpamaoTcs JuIly, IEPEUUCIUBIIEMY JE€HEKHbIE cpeacTBa. I moaydeHus OmMOOYHO TepeyrcIeHHbIX
JIEHEXKHBIX CPEJCTB, JIMLO, NEPEUHCIMBILICE WX, MPEIOCTABISIET Y MPaBIAIOMIEMY 3aiBJICHAE O BO3BPATE JEHEKHBIX
CPEelICTB, B COCTaBE KOTOPOro cooliaeT OaHKOBCKHE PEKBM3HTHI JJIsl MX Bo3BpaTa. Jo mpenocTaBieHus yKa3aHHOTO
3asBieHus U B Tedenue 10 pabounx aHEl ¢ AaThl €ro npelocTaBiIeHus, Y PABISIONINI HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BOSHHKIIINE B CBSI3U C OMIMOOYHBIM TIEPEUHCIICHAEM JIEHEKHBIX CPECTB.

CraHmapTHasi CTpaTerws HE NpPEANONaraeT TMOJHOIO HM\INIM YaCTHYHOTO JIOCPOYHOTO BBIBOAA AKTHBOB IO
nanpatBe Kiwenra. B cimydae mocpousoro BbiBopa nenn CTaHOApPTHOM CTPaTErwd HE MOTYT OBITh JOCTHTHYTHI.
OkoHJaTeNbHYI0 (OpMY BEIBOJIa AKTHBOB ONpenesieT Y IpaBiIomui. BMecte ¢ TeM, yka3aHHbIC OTpaHIYCHUS HE
MPUMEHSIOTCS TIOCJIE TIOTAlIeHUs CTPYKTYPHOH OOJMranmy, BXOJSIeH B COCTaB MHBECTUIMOHHOTO nopTdesst. Kuenrt
uMeeT IpaBo ompejaeneHus: (opMbl BbIBOZAa AKTHBOB U3 JIOBEPUTEJIBHOTO YNPABJICHUA TOCHE AAThl MOTalleHUs
CTPYKTYPHOU OOJIMraIym.
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Ipunoorcenue Ne 2.27
K J{o2o60py 0osepumenbHo20 ynpasieHus.
YeHHbIMU OyMazamu (cmanoapmuas popma)

CrangaprHas crparerus ynpasieHusi «PCXb — Ilepcnektusa (pyo.m). ® unancoasi ocHoBa 180/13.0.»
(Oocmynua monbko 0151 K8AIUPGUYUPOBAHHBIX UHBECOPOS)
(npucoeduHnenue Kk cmpameeuu HOBbIX KIUEHMO8 He 0CYUeCmEIsemcs)

Hacrosmas CranmaprHast cTpaTerus ynpaBlIeHHS YCTaHABIMBAET, IOMHUMO MPOYETo, TPeOOBaHMA K IIEJISIM
HMHBECTHPOBaHUs CPEICTB, nepeannbix Kiyenrom no JJoroBopy Y npaBisitoiieMy, COCTaBy M CTPYKTYpe AKTHUBOB.

Llenapt0 WHBECTHPOBAHWS SIBISICTCS TONMyYEHHE CTAaOWIBHOTO J0XOJa IO TMOpT(HeNro LEeHHBIX Oymar
POCCHHCKHX SMUTEHTOB, IPUOOPETEHHBIM Y PABISIIONIMM B TIPOLIECCE TOBEPHUTEILHOTO YIPABICHHUS, B TOM YHCIE C
MIePUOIMIECKUMHU KYTIOHHBIMHM BBHIIUIATAMH B TEUeHHE cpoka ackcTBus JloroBopa. LleHHple Oymaru, BXomsimue B
COCTaB aKTHBOB, HE TapPaHTUPYIOT BBIIUIAThl HOMUHAJIBHOMW CTOMMOCTH IpH Toramienny. B pamkax nanHoit CtpaTerun
B MHBECTHIMOHHBIM TOpPT(ENh MPHOOPETAIOTCS CTPYKTYPHBIE OOJMralid W WHbIe (DMHAHCOBBIC WHCTPYMEHTHI,
KOTOpbIE TPEJICTABIAIOT CO0OH [eHHple OyMmary, NpeayCMaTpHBAIONME BBIUIATY KyHoHa (KYIIOHOB) U
JIOTIOJTHUTENIBHOTO  JTOXO/a, 3aBHCSIIETO OT AMHAMMKM 0a30BOro akTuBa (KOp3WHBI aKTHBOB). BbIOOp (HMHAHCOBBIX
WHCTPYMEHTOB YTPaBJIIONMM (B TOM YHCJIE B YacTH 0a30BbIX AKTHUBOB) OCYILUECTBJIAETCS Ha OCHOBE aHAIM3a
TEKYIIEH PHIHOYHOM KOHBIOHKTYPHI M TPOTHO3MPOBAHWS HA MHBECTHIMOHHOM ropmzoHTe CTaHmapTHOM cTpaTerui. B
Cllyqae TOrauleHus CTPYKTYpPHOM OOJMralyy HIKE HOMUHAJAa BO3MOXHO NPHOOpETeHHe Y MpaBiIOINM 0a30BOro
aKTHBA B COCTAaB MHBECTHIMOHHOTO TOPT(esisi. Y NpaBisionyii He TapaHTUPYeT COXpPAaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTHPYyeT TOTyYCHUE JTOTIOTHUTEIBHOTO JT0XO0/a.

1. CranaapTHBI MHBECT MM OHHbIH PO QWb

Osicudaemas 00xo0Hocmy — BhIle Oornee ueM Ha 5% ypoBHsI CTaBKU OT OPraHOB, BBITIONHAIOMIMX POJIb LEHTPAIBHBIX
OaHKOB*.

Hneecmuyuornnsiii copuzoum — 12 MecsIeB.

Cpox oeticmeus [{Jocosopa — 12 MmecsIeB.

ABTOMaTHUECKOE MPOJJIeHHe cpoka aekicTus JloroBopa (aBTonpononraims JJoroBopa) oTCyTCcTBYeT.
* VpoBeHs craBku onpezensiercs LlentpansHeiv bankom Poccuiickoit ®enepammu u iy 6iuky ercst Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3zurbl CueTa 10BePUTEJIHLHOTO YIPABJISIIOIIE IO

Jlns 3auucienus 0eHedNCHbIX cpeocms 6 pyosx:

000 «PCXb Ynpasnenne AxktuBamm» J1.Y. PCXb — Ilepcnextusa (pyosnm). drHancoBas ocHoBa 180/13.0.
HNHH 7704814182; KIIIT 770301001

P/c 40701810800050000465

B AO «Poccennxo36ank» . MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaxu YnpasJjsiiomero

Ynpassitonmii BIpase, BKIOUAsi, HO HE OTPaHUYHUBASICh, 3aKITIOYAThH CIEAYIOIINE CIEIKH:
- JIOTOBOPBI KYIUIH-TIPOIaXKH LIEHHBIX Oymar;
- IOTOBOPHI OAHKOBCKOT'O BKJIaJa (JIeTo3nTa);
- MHbIE CIIE€JIKH, B TOM YHCJIE CIEIIKH PETIO.
Yrpapnsronwii BIpase:
- 3aKJII0YaTh C/AEJIKH, KaK Ha OMp)KeBOM, TaK U HA BHEOMP)KEBOM DBIHKE;
- MprOOpeTaTh LICHHBIE OyMaru Kak JOMYIICHHbIE K TOPraM, TaK M He IOMYIICHHbIE K TOPraM, KaK BKIIFOUCHHBIC B
KOTHpPOBaJIbHbIE CIMCKH, TaK ¥ HE BKIIFOUCHHBIC B KOTUPOBAJILHBIE CTIMCKUY,
- PEMHBECTHPOBATh BCE JOXOABI, TIOTydaeMble B MPOLECCE JIOBEPUTEIHHOTO YIPABIICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBICHNM JOBEPUTEIHLHOTO YIPABIEHUs Y MPaBISIONMI BIpaBe MHBECTUPOBATH B CIEAYIOUE AKTHUBHI:

huini Bug AxtuBa MuymnM ansHas MaxcrMmanpHas
nomast CTOUMOCTH noist CtoumocTu
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AKTHUBOB, % AKTHBOB, %
1 | CrpykrypHBIE OOJHraId POCCUHCKHX 3MHUTCHTOB 0 100
2 | TocymapcTBenHble ieHHbIe Oymaru Poccuiickoit
0 100
e nepayun
3 | FocymapcTBeHHbIE IeHHBIE OyMaru CyOBHEKTOB
S 0 100
Poccwuiickoit @enepammn
4 | MyHmimnajbHbIe LICHHBIE OyMaru 0 100
5 | O0iramyi WHBIX POCCHHCKHX 3MHTEHTOB, 32 0 100
WCKITFOYCHUEM YKa3aHHBIX B IyHKTax 1-4
6 | AKIMM POCCHICKUX 3MHTECHTOB 0 100
7 | JeHexHble cpencTna B pyossix Poccwmiickoit 0 100
denepairi Ha cUeTax

5. MuHuManbHas cymMma

MunnmansHass CTOMMOCTh AKTHBOB, KOTOphIe MOTYT OBITH TepeaaHsl KimmenroM npu 3akmouenun J{orosopa,
coctasiger 1 000 000,00 (Oaun MUJIIMOH) PyOJIeii.

MurnmansHass CTOMMOCTH AKTHBOB, KOTOpPBIE MOTYT OBITH OTNOJHHUTENBHO Tepeaansl KimeHroMm 1o
JHorosopy, coctapnsietr 1 000 000,00 (Oaus MUJUTHOH) PYoJIeid.

6. Bo3Harpaxkienue Y npaBJsiioniero

basosas eanroma — pydm Poccuiickoit Deneparmm.

Bosnacpascoenue Ynpaensiowezo — paccuurbiBaetces 1o craBke 2 (JIBa) % oT Kakmoi cyMMbl JIeHEKHBIX
CpelCTB, nepeaanHbix Kimenrom B ynpasienue. BozHarpaknenue ynepkusaeTcs B Teuenue 30 (Tpunuatu) pabodnx
JIHEH 10 MCTEYEeHHH KaJICHIapHOTO KBapTania, B KOTOPOM JIEHEXKHbIE Cpe/icTBa ObLIM MepeaaHs! B ynpasienue. Ecim
JloroBop mpekpalaeT cBoe JeHCTBHE AOCPOYHO, Bo3HarpaxkaeHne Kimenty He Bo3BpamaeTcs. OTUETHBIM TIEPHOAOM
U1 neniedt npenocranieHnst OT4yeTa 0 JeATelIbHOCTH SIBISIETCS KaleHIapHbIA KBapTal.

Bosnaepasicoenue 3a ynpasienue — paccuurbiBaetcs no craBke 1 (Oaun) % romoBbix ot CpenHeit 6a30Boit
CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIN KBapTaJll W HAauMCISieTCS Y MpaBiOIMM exekBapraibHo. Ecmu JloroBop
NpeKpamiaeT CBoe JEHCTBUE /10 OKOHYAHUS KaJICHJAPHOTO KBapTaa, TO BOZHATPAXKACHUE 32 YIPABICHHUE 32 HETIONHBIHI
KBapTaJ pacCUMTHIBAETCS Ha JaTy mpekpaineHus J{oropopa 3a gakruaeckoe KOIMIeCTBO JHeH nevicTBus JJorosopa B
9TOM KBapraje. Bo3HarpaskaeHue 3a ynpaBleHHE pacCUMTBIBACTCA UCXOAS U3 (PaKTHUECKOro KOIMIEeCTBa JHEH B Ty
(365 wm 366 gHei).

Bosnaepasicoenue 3a 0ocpounwiii 8v1600 - paccunrbiBaeTces o ctaBke 1 (OavH) % ot CToMMOCTH AKTHBOB,
MOJJIeKALMX BBIBOAY, B ciydae eciu g0 ucteuenus 180 (Cra BochMmumecsTH) JHEH (BKIIOUMTENBHO) C AATHI
BCTYIUICHUS B cWiIy Hactosiero Jloroopa Ympapistomuii nomydaeT ot Kmuenra [lopydeHue Ha BBIBOJ AKTHUBOB B
OTHOUICHWM BCEX WIM YacTH HAaXOISIMXCS B yNpaBieHMM AKTHBOB. Bo3HarpaxaeHune 3a JOCPOYHBIH BBIBOJ
HAYUCIIAETCS Ha ATy nomydeHus Y npasisitonmM [lopydenus Ha BBIBOJ AKTHBOB.

VYnpapnstouwii B3uMaeT Bo3HarpakiaeHre CaMOCTOSTENHHO W3 HAXOMSIIMXCS B yNpaBleHWM AKTHBOB He
no3aHee AHA Bo3BpaTa AkTrBoB KimeHTy (TpH moiHOM BbIBOJE€ AKTHMBOB M PacTOPXKEHMM HacTosero Jlorosopa), u
B JIIOOOH, omnpesieNsieMblii UM CaMOCTOATeNHO Tepuos, B TeueHue 180 (Cra BocbMuUOEcATH) KaJeHIAPHBIX JHEH C
MOMEHTa OKOHYAHMSI OTYETHOrO KBapTaa, JM00 MHOM OTYEeTHO! aThl.

7. Cnoco0bl ynpapJ/jieHUsI IeHHBIMH OyMaramu

Hacrosmas CrannaprHas cTpaTerus npelycMaTpUBaeT «aKTUBHBIY crioco0 ympasieHus. B coorBeTcTBHM ©
yKa3aHHbIM CNOCOOOM YNpaBjeHUs, YTpaBISIOIIMI BIpaBe pacHopskaTbcs (PMHAHCOBBIMM MHCTPYMEHTAMH B
noptesie Mo COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAHWH COOCTBEHHOM OLIEHKH pHUCKa U ToXoaHOCTH. [Tpu akTuBHOM
YIpaBICHUH Y IPaBIISIOMIMI CaMOCTOSTENIHHO BBIOMpAeT (DMHAHCOBBIE MHCTPYMEHTHI, B KOTOpBIC MHBECTHUPYIOTCS
cpeacta Kimenra, nx nomo B MHBecTHmonHOM moptdene KimeHnra u cpok HHBECTHPOBAHYS.

8. Pucku

Jnst CranmapTHOW CTpaTeTUH XapaKTEePHbI CIEAYIOUHE BHUIbI PUCKOB: CHCTEMHBIN PUCK; PBIHOYHBIN pHUCK;
Puck nukBunHocTH; Kpenurneiii puck; IIpaBoBoii puck; OnepaurioHHbIi puck; Pucku, cBs3aHHBIE C MPUMEHIEMbIM
croco0oM ynpasieHus; Pucky, cBsi3aHHbIE ¢ MHBECTHPOBAaHUEM B (DMHAHCOBBIE MHCTPYMEHTBI, IPEIHA3HAUCHHBIC J1JISI
KBaJIM(UIIMPOBAHHBIX MHBECTOPOB; PUCKH, CBsI3aHHBIE C MPOM3BOIHBIMU (DHAHCOBBIMHM MHCTPYMEHTaMMU.

9. BINJIaThI IeHE:KHBIX CPe/ICTB
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VY npaBisonyii BIpaBe Mocie TMOTyYeHWs] CyMM KYTOHHBIX JTOXOJOB TIO IIEHHBIM Oymaram, COCTaBIISTIOIINM AKTHBBI
Kunuenra, B cBA3U ¢ 1OBEpUTEIHHBIM YIPABIEHUEM B COOTBETCTBHH C YCIOBUAMU HacTosmel CTaHmapTHOM cTpaTerm
(nanee — «KyTMOHHBIE JIOXO/BD»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIATH TOJNHbIE WIM YaCTUYHBIC BHILIATHI KieHTy
32 CYET CyMM TaKuX KYNOHHBIX JOXOAOB. B ciydae eciam YmpaBisionmM NpHHATO pelIeHHE 00 OCYIIEeCTBICHUU
BoimaT KiMeHTy 3a cuer cyMM KyINOHHBIX JOXOAO0B, YmpaBisioumi B Teuenwe 20-Th pabouux IHEH mocie
MONy4eHUsI CYMM KYIOHHBIX JIOXOAOB TPOM3BOAMT COOTBETCTBYIOUIMA IUIATEX B CYMME, YCTaHOBJICHHOH
VYopapasomM.  YOpaB/SIIOUMA — OCYIIECTBISIET BhIDIaTy KiMeHTy 3a CYeT CyMM KYNOHHBIX JIOXO/OB
CaMOCTOSTENbHO, 0€3 nomydeHus oT KimeHra JonoiMHUTeIbHBIX 1OKYMEHTOB (3asBJICHUH, OPYYEHUH, U Ip.).

10. Oco0bIe ycs10BHSI

VYnpapnsronmii NPHHAMAET B JOBEPUTEIIFHOE YIPaBJICHHAE JICHEKHBIE CPEACTBA MCKIFOUUTEIHHO B TIEPHO C
30.08.2023r. mo 15.09.2023r. (o6e marel Brmo4uTenbHO) (manee — Ilepuwom). 3asiBieHUS O TPHICOETUHCHHH,
MOCTYNMBIIME YTPaBISIONIeMY B mpenenax llepwoma, HO JEHE)KHBIE CpPEACTBA, TO KOTOPHIM TOCTYIUT C
OankoBckoro cyera Kimenra Ha CueT JOBEpUTEIBHOTO YNpAaBISIOMIETO 3a Tpejaenamu [lepuoma cuuraroTcs He
HPUHATBIMH Y IPaBJISIOIIMM (IEPEYHCIEHHBIMH OIIMOOYHO) — JOrOBOP JIOBEPUTEJIHHOTO YIPABICHUSI B OTHOLICHUU
yKa3aHHBIX 3asBICHUHA O NPUCOEIMHEHWH HE CUYMWTAETCA 3aKIOYeHHbIM, eciu CTOpOHbl HE JOCTHIJIM HHOTO
cornmamenusi. JleHeXHble CpeACTBa, B TOM YHCJE MEpEIaHHbIE JIONOJHUTENBHO, TMOCTYIHBIINE 32 TpeaesiaMu
[Teprona, BO3BpaIaOTCs JUITy, IEPEUUCIMBIIEMY JCHEKHBIE CpeCcTBa. [ momydenns: onmOOYHO MepedrcCICHHBIX
JICHE)KHBIX CPEJICTB, JIMIO, TIEPSUHCIMBIIEE MX, TPEAOCTABISIET Y IPABIIONIEMY 3asBJICHAEC O BO3BPATE JICHE)KHBIX
CPEeZICTB, B COCTaBEe KOTOPOro coo0IaeT OaHKOBCKUE PEKBM3UTHI [ MX BO3BpaTa. J{o mpemocTaBieHus yKa3aHHOTO
3asiBiicHUS M B TedeHue 10 pabodmx THel ¢ JaThl €ro MpeIoCTaBICHHS, Y IPaBIISIONINI He HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BOSHHUKIINE B CBSI3U C OMIMOOYHBIM TIEPEUHCIICHAEM JIEHEKHBIX CPECTB.

CranmapTHasi CTpaTerwss HE NpPEANoNaraeT MOJHOIO M\INIM YaCTHYHOTO JIOCPOYHOTO BbIBOAA AKTHBOB IO
nammatrBe Kimenra. B ciaydae mocpounoro BeiBoga nenu CTaHIApTHOW CTpaTeTWd HE MOTYT OBITH JOCTHUIHYTHI.
OxonuaTensHyt0 (popMy BBIBOZa AKTHBOB ONpeAesieT Y MpaBIsiommii. BMecte ¢ TeM, yka3aHHbIE OrpaHAICHUS HE
MPUMEHSIOTCS TI0CIIe TIOTAIICHHSI CTPYKTYPHOM OOJIMralvi, BXOASIIEH B COCTaB HHBECTHUIMOHHOTO nopTdesst. Kimenr
UMeeT TpaBO ompeiaesicHuss (GOopMbI BbIBOJAa AKTHUBOB W3 JIOBEPHUTEIHHOTO YIPABJICHUS TOCJE IaThl TOTaIlICHUS
CTPYKTYPHOU OOJMraIym.

84



Ipunoowcenue Ne 2.28
Kk Jloeosopy 0osepumeibHo20 ynpasieHus.
YeHHbIMU Oy Mazamu (cmanoapmuas hopma)

CranpaprHas crparerusi ynpasjeHusi «PCXb — IlepcnekTua (pyo.m). ®unancoBasi ocuoBa 180/14.0.»
(Oocmynua moavko 0151 K8ALUPUYUDOBAHHBIX UHBECTHOPO8)

(npucoeduHnenue Kk cmpame2uu HOBbIX KIUEHMOB8 He 0CYUeCmEsemcs)

Hacroamas CranpaprHas cTpaTerus yNpaBlICHUS YCTaHABIMBAET, HOMHMO IPOYEro, TPeOOBaHUA K LIEJISIM
MHBECTHPOBAHKS CPEJCTB, epenanHbix Kimenrom no JloroBopy YmpaBisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Ilenapto MHBECTHpOBaHUS SIBISIETCS MOMyYEHHE CTAaOWIBHOIO [J0XOJa MO MOpT(eso LEeHHbIX Oymar
POCCHICKMX SMHUTEHTOB, NPHOOPETEHHBIM Y IIPABIISIIONMM B TPOLIECCE JOBEPUTEIBHOTO YNPABICHUS, B TOM YHCIE C
MePHONIECKUMH KYTIOHHBIMH BBITUIATAMU B TEUEHHME cpoka nevicTBus JloroBopa. lleHnsle Oymaru, BXOIsIme B
COCTaB aKTUBOB, HE TapaHTHPYIOT BBIIUIATHl HOMHUHAJIBHOM CTOMMOCTH MpH morameHnd. B pamkax nanHoi CtpaTeruu
B WHBECTHIMOHHBIH TIOPT(ENh TPHOOPETAIOTCS CTPYKTYpHbIE OOJMraliii W WHbIE (DMHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MPEACTaBIAIOT COOOH LeHHble OyMmary, NpeJyCMaTpHUBAIOLIIME BBILIATY KyHOHAa (KYIOHOB) U
JIOTIOJTHUTENIFHOTO  JTIOXO/Ia, 3aBHCSIIETO OT AMHAMUKM 0a30BOr0 akTHBa (KOp3WHBI aKTHBOB). BBIOOp (HMHAHCOBBIX
WHCTPYMEHTOB YTPaBISIONIMM (B TOM YHCIiE B YacTH 0a30BBIX AKTHBOB) OCYIIECTBISIETCS HA OCHOBE aHAIN3a
TEKyIIel PhIHOYHONW KOHBIOHKTYPHI U MPOTHO3UPOBAHMS HA MHBECTHUIMOHHOM Topm3oHTe (CTaHmapTHOU cTpaterud. B
cilydyae MOTalleHus CTPYKTYPHOW OOJHMralmy HIDKE HOMUHAJIAa BO3MOXKHO NpUOOpeTeHHe Y IpaBIsoIMM 0a30BOro
aKTHBa B COCTAB MHBECTHIMOHHOTO TIOPT(esi. Y paBIsronvidi He TapaHTUPYeT COXPAaHEHHE CTOMMOCTH AKTHBOB M HE
TapaHTHPYET NOIy4ECHUE JOIOIHUTEIBHOTO JOXOa.

1. CTanaapTHBIi HHBECT U OHHBIH PO PWiIbL

Ooicudaemast 00x00HOCcmb — BhILIE Ooiee yeM Ha 5% YpOBHS CTaBKH OT OPraHOB, BBIMONHSIOMIMX POJb HEHTPaTbHBIX
OaHKOB*.

Hneecmuyuonnwiii copuzonm — 12 mecsues.
Cpok oeticmsus Jlocosopa — 12 Mmecs1ieB.

ABTOMAaTHYECKOE TPOAJIEHHE CpoKa AercTBus JloroBopa (aBrompononramws JloroBopa) OTCyTCTBYET.
* Vposens craBku onpenensercst Lerrp ansupiv barnkom Poccniickoit @enepamyu u my Onuky ercst Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urbi CueTa 10BepUTEILHOTO YIPABJISIIOIIE IO

Jlnsa 3auucnenust OenelicHvix cpedcms 8 pyonsx:

000 «PCXb Ynpasnenne Akrusamm» J1.Y. PCXb — IlepcrekruBa (py6nm). @unancosast ocHoBa 180/14.0.
WHH 7704814182; KIIIT 770301001

P/ca 40701810300050000473

B AO «Poccenpxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeaxku YnpasJsionero

Ynpasisitolyii BIpaBe, BKIFOUAsi, HO HE OTPaHUYHUBASICh, 3aKITI0YATh CIIEIYIOIIUE CIEIIKH:
- JIOTOBOPBI KYIUIH-TIPOIAKH [ICHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOI'0 BKJIa/1a (J1eno3ura);
- MHBIE CIICJIKH, B TOM YHCJIE CIEIKH PETIo.
Ynpapnsitoluid BIpase:
- 3aKJIFOYATh CJEJIKH, KaK Ha OMP)KEBOM, TaK U HA BHCOUP)KCBOM PBIHKE;
- MpHOOpETAaTh LIEHHbIE OyMaru Kak JOMyIICHHbIE K TOPraM, TaK W He JIOMYIICHHBIE K TOpPraM, KaK BKIFOUCHHbIC B
KOTHpPOBaJIbHBIC CIIMCKH, TaK U HE BKIIFOYCHHBIC B KOTUPOBAILHEIC CTIHCKU,
- PEMHBECTHUPOBATH BCE JOXOBI, TIOJIyIaeMbI€ B MPOLIECCE TOBEPHUTEIHHOTO YIIPaBICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymecTBIEHNN JOBEPUTENHLHOTO YIPABICHUs Y MPaBISIONINI BIpPaBe MHBECTHPOBATH B CJIEAYIONINE AKTHBHI:
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https://cbr.ru/hd_base/KeyRate/

T Bun AxtuBa MunrmanbHast MakcuManbHas
nomst Crommoctu | ponst CtoumocTu
AxTuBOB, % AxTHBOB, %
1 | CrpykrypHbIle OONHMraly POCCHICKUX 3MHUTEHTOB 0 100
2 | TocynapcTBeHnHsle neHnble Oymaru Poccuiickoit
0 100
®Oenepalmu
3 | locymapcTBeHHbIe ieHHBIE OyMaru CyObEKTOB
RN 0 100
Poccwuiickoit @enepaupmn
4 | MyHmmnasbHbIE LICHHBIE OyMaru 0 100
5 | OOsuraimy WHBIX POCCUHCKHX AMHUTCHTOB, 32 0 100
WCKITIOYCHUEM YKa3aHHBIX B IyHKTax 1-4
6 | AKIMM POCCHICKUX 3MUTEHTOB 0 100
7 | denexHsie cpeacTsa B pydisix Poccuniickoit 0 100
denepaiyu Ha cueTax

5. MuHuMaNbHas CymMMa

MunnmansHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT OBITH NepeaaHsl Kmmenrom npu 3akmouennn J{orosopa,
coctasisier 1 000 000,00 (Oaun MuIMoH) pyodJeii.

MusnmaneHass CToMMOCTh AKTHBOB, KOTOpbIE MOTYT OBITH JONOJHUTENbHO Tepeaansl KimenroMm 1o
JHoroBopy, coctasmsier 1 000 000,00 (OauH MUJUTHOH) PYOJIeid.

6. Bo3narpaxkienue Y npapJsiioniero

basosas eanroma — pydm Poccuiickoit Deneparmm.

Bosnaepascoenue Ynpasnsarowezo — paccuurbiBaetcs o ctaBke 2 ([IBa) % oT Kakaoil cyMMbl J{eHEKHBIX
cpelcTB, nepeganpix Kimenrom B ynpasneHue. Bosnarpakaenue ynepxuBaercs B Teuenre 30 (Tpuauatn) pabounx
JIHEH 10 MCTEYEeHUH KaJICHIAapHOTo KBapTania, B KOTOPOM JIEHEXKHbIE Cpe/icTBa ObLIM MepeaaHs! B ynpasieHue. Ecim
HoroBop mpekpaiaer cBoe JelcTBHE TOCPOUHO, Bo3Harpaxkaenue Kimenry He Bo3Bpaiaercsi. OTUYETHBIM MEPHOSIOM
JU1 Leniedt npenoctanieHnst OTuyeTa o JeATelIbHOCTH SIBIISIeTCs KaleHIapHbIi KBapTal.

Bosnaepasicoenue 3a ynpasienue — paccuurbiBaetcs no craBke 1 (Oamn) % romoBbix ot CpenHelt 6a30Boi
CTOMMOCTH AKTHMBOB 3a KaJICHOAPHBII KBapTaJll M HAYMCISIETCS Y NpaBiAOIMM exekBapraibHo. Ecmu JloroBop
MpeKpamaeT cBoe AeHCTBHE 10 OKOHYAHMS KaJeHIAPHOTO KBapTaja, TO BOSHATPAKACHUE 3a YIPaBICHUE 3 HETIOJIHBII
KBapTaJ pacCUMTHIBAETCS Ha JaTy mpekpaineHus JJorosopa 3a gakruaeckoe KOIMIecTBO JHe nevicTBus Jorosopa B
9TOM KBapraje. Bo3HarpaskaeHue 3a ynpaBieHHe pacCUMTBIBACTCA UCXOAS U3 (PaKTHUECKOro KOIMMIecTBa AHEH B Ty
(365 wm 366 nHei).

Bosnaepasicoenue 3a 0ocpounwiii 661600 - paccumurbiBaeTcs no craske 1 (OmmH) % or CTommocTn AKTHBOB,
MOJJIeKALMX BBIBOAY, B ciydae eciu g0 uctedenus 180 (Cra BochMmumecsTH) OHEH (BKIIOUMTENBHO) C AAThI
BCTYIUICHWS B cWiy HacTtosmero JloroBopa Ympasmsrommii nomydaetr otT Kimenra [lopydenre Ha BBIBOg AKTHBOB B
OTHOIICHWM BCEX WIM YacTH HAaXOASIIMXCS B YIpaBJeHHMM AKTHBOB. Bo3HarpaskiaeHue 3a JOCPOYHBIM BBIBOJ
HAYUCIIETCS Ha aTy noimydeHus Y npasisitoiuM [lopydeHnus Ha BBIBOJ, AKTHBOB.

VYnpapnstouwii B3uMaeT BosHarpakiaeHue caMOCTOSTENbHO W3 HAXOMASIIMXCS B yNpaBlieHWM AKTHBOB He
no3fiHee JTHA Bo3BpaTa AkTHBOB KimeHTty (mpu momHOM BBIBOE AKTHBOB M PacTOP)KEHHMH Hactosmero [lorosopa), u
B JF000#1, OnpeIesIeMblii IM CaMOCTOSTENHHO Tiepuosl, B Teuernne 180 (Cta BOCEMUAECSTH) KaJCHIAPHBIX THEH C
MOMEHTa OKOHYAHKSI OTYETHOrO KBapTaia, JM00 UHOM OTYEeTHO! aThl.

7. Cioco0blI ynmpaBJjieHUsI e HHBIMH OyMaramu

Hacrosimas CranmgaprHasi cTpaTerys IpeJycMaTpuBaeT «aKTUBHBIY crioco0 ympasiieHus. B cooTBeTcTBMM ©
YKa3aHHBIM CTIOCOOOM YTIPaBJICHUS, YTPABISIONIMI BIOpaBe pacriopsKaThes (HHAHCOBBIMU WHCTPYMEHTaMU B
noprgesie Mo COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHWH COOCTBEHHOM OLIEHKH pUCKa U 10XoqHOCTHU. [1pu akTuBHOM
YIpaBICHUH Y PaBIISIOMINI CAMOCTOSTENHHO BBIOMpAeT (DMHAHCOBBIE MHCTPYMEHTHI, B KOTOpBIE MHBECTHUPYIOTCS
cpeacta Kimenra, ux nomo B MHBecTnmonHoM noptdene Kimenra u cpok MHBECTHPOBAHUS.

8. Puckn

Hnsa CTaHmapTHOM CTpaTEerud XapakTEpHBI CIEAYIONIME BHABI pUCKOB: CHCTEMHBIN pUCK; PBHIHOUHBIN PHCK;
Puck nmukBunHocTH; Kpenurnbiii puck; IIpaBoBoii puck; OnepauvoHHbIi puck; Pucku, cBs3aHHBIE C MPUMEHIEMbIM
crocoboM ynpasiieHus:; PUCKy, CBsI3aHHbIE C MHBECTHPOBAHUEM B (PMHAHCOBBIE MHCTPYMEHTHI, IPeAHA3HAYCHHBIC JIJIST
KBaJIM(UIIMPOBAHHBIX MHBECTOPOB; PUCKH, CBSI3aHHBIE C MPOM3BOIHBIMU (PHAHCOBBIMHU MHCTPYMEHTaMHU.
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9. BpINJIaThI IeHE:KHBIX CPe/ICTB

VYnpasisitolyii BIpaBe MOCie TOTyYeHHs] CyMM KYTIOHHBIX JTOXOJOB TIO IIEHHBIM Oymaram, COCTABIISIIOIINM AKTHBBI
Knmenra, B CBsI3u ¢ JOBEpUTEIILHBIM YIPABICHUEM B COOTBETCTBHHM C YCIOBUAMHU HacTosime CTaHnapTHOM cTpaTer
(manee — «KyTOHHBIE JIOXOMBD»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIIATDH TOJNHBIE WIM YaCTUYIHBIE BHILIATHI KieHTy
32 CUET CyMM TaKuX KYNOHHBIX JOXOAOB. B ciydae eciam YmpaBisionmM TNPHHATO pelieHHe 00 OCYIIEeCTBICHUN
BoimiaT KimeHTy 3a cueT cyMM KYINOHHBIX JOXOAOB, YMpaBisitonmid B TedeHue 20-Tu pabodyux AHEH Tocie
MONYYEHUS] CYMM KYIOHHBIX JIOXOMOB TPOM3BOAMT COOTBETCTBYIONIMKA IUIATEK B CYMMeE, YCTAHOBIICHHOW
VopapndonmM.  Yopapiasoumii  ocymiecTBiasgeT BbliaTy KimeHTy 3a  c4eT CyMM  KYNOHHBIX  JI0XOJIOB
CaMOCTOATENbHO, 6e3 nonmydeHus oT KimeHra JonoiMHUTeIbHBIX TOKYMEHTOB (3asBJICHUM, IOPYUCHUH, U TIp.).

10. Oco0bIe ycaoBusi

VYnpapnsronmii NPHHAMAET B JOBEPUTEIIFHOE YIPaBJICHHAE JICHEKHBIE CPEACTBA MCKIFOUUTENHHO B TIEPHO C
18.09.2023r. mo 28.09.2023r. (0ob0e naTel BKIIOUWTENHbHO) (mamee — Ilepwonm). 3asBieHWS O TPHCOEIHHCHUH,
MOCTYNMBILIME Y TpaBisiiolieMy B mpeeiax llepuoma, HO J€HEX HbIE CPEACTBA, MO KOTOPHIM TOCTYNWIA C
6ankoBckoro cuyeta Kimenra Ha CueT JOBEpUTEIBHOrO YyMpaBIIoIIero 3a mpeaenamu Ilepuona cuurarorcss He
NPUHATBIMEA Y TIPABISIONIMM  (TIEPEYUCTICHHBIME OIIMOOYHO) — JIOTOBOP JIOBEPUTEINILHOIO YIPABJICHUS B OTHOIICHWN
YKa3aHHBIX 3asBICHMHA O NPUCOCIMHEHNM HE CUYMWTAETCA 3aKIOYeHHbIM, eciu CTOpOHBI HE IOCTHIJIM HHOTO
cornmamenusi. JleHeXKHble CpeACTBA, B TOM YHCJE TMEpEIaHHbIe JIONONHUTENBHO, TOCTYIHBIINE 32 TIpeaesiaMu
[leprona, Bo3BpamaoTcs JuIly, IEPEUUCIUBIIEMY JE€HEKHbIE cpeacTBa. I moaydeHus OmMOOYHO TepeyrcIeHHbIX
JIEHEXKHBIX CPEJCTB, JIMLO, NEPEUHCIMBILICE WX, MPEIOCTABISACT Y MNPaBISIOMIEMY 3asBJICHAE O BO3BPATE JEHEKHBIX
CPEeZICTB, B COCTaBE KOTOPOro coolIaeT OaHKOBCKUE PEKBM3UTHI [ MX BOo3BpaTa. [lo mperocTaBiaeHus yKa3aHHOIO
3asBiieHus ¥ B Teuenue 10 pabounx aHE# ¢ AaThl €ro NpelocTaBiIeHus, Y PABISIONINI HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BOSHHKIIINE B CBSI3U C OMIMOOYHBIM TIEPEUHCIICHAEM JIEHEKHBIX CPECTB.

CraHmapTHasi CTpaTerws HE NpPEANONaraeT TMOJHOIO HM\INIM YaCTHYHOTO JIOCPOYHOTO BBIBOAA AKTHBOB IO
nanpatrBe Kiwenra. B cimydae mocpousoro BeiBoga nenn CTaHOApPTHOM CTPATErwd HE MOTYT OBITh JOCTHTHYTHI.
OkoHJaTeNbHYI0 (OpMY BEIBOJIa AKTHBOB ONpenesieT Y IpaBiIomui. BMecte ¢ TeM, yka3aHHbIC OTpaHIYCHUS HE
MPUMEHSIOTCS TIOCJIE TIOTAlIeHUs CTPYKTYPHOH OOJMranmy, BXOJSIeH B COCTaB MHBECTUIMOHHOTO nopTdesst. Kuenrt
uMeeT IpaBo ompejaeneHust (GopMbl BbIBOZAa AKTHBOB U3 JIOBEPUTEIBLHOTO YNpAaBJICHUA IIOCHIE AAThl MOTalleHus
CTPYKTYPHOU OOJIMraIym.
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Ipunoowcenue Ne 2.29
Kk Jloeosopy 0osepumeibHo20 ynpasieHus.
YeHHbIMU Oy Mazamu (cmanoapmuas hopma)

CranpaprHas crparerus ynpasjeHusi «PCXb — IlepcnekTuBa (pyo.m). ®unancoBast ocuoBa 180/15.0.»
(Oocmynua moavko 0151 K8ALUPUYUDOBAHHBIX UHBECTHOPO8)

(npucoeduHnenue Kk cmpame2uu HOBbIX KIUEHMOB8 He 0CYUeCmEsemcs)

Hacroamas CranpaprHas cTpaTerus yNpaBlICHUS YCTaHABIMBAET, HOMHMO IPOYEro, TPeOOBaHUA K LIEJISIM
MHBECTHPOBAHKS CPEJCTB, epenanHbix Kimenrom no JloroBopy YmpaBisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Ilenapto MHBECTHpOBaHUS SIBISIETCS MOMyYEHHE CTAaOWIBHOIO [J0XOJa MO TNopT(esro LEeHHbIX Oymar
POCCHICKMX SMHUTEHTOB, NPHOOPETEHHBIM Y IIPABIISIIONMM B TPOLIECCE JOBEPUTEIBHOTO YNPABICHUS, B TOM YHCIE C
MePHONIECKUMH KYTIOHHBIMH BBITUIATAMU B TEUEHHME cpoka nevicTBus JloroBopa. lleHnsle Oymaru, BXOIsIme B
COCTaB aKTUBOB, HE TapaHTHPYIOT BBIIUIATHl HOMHUHAJIBHOM CTOMMOCTH MpH morameHnd. B pamkax nanHoi CtpaTeruu
B WHBECTHIMOHHBIH TIOPT(ENh TPHOOPETAIOTCS CTPYKTYpHbIE OOJMraliii W WHbIE (DMHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MPEACTaBIAIOT COOOH LeHHble OyMmary, NpeJyCMaTpHUBAIOLIIME BBILIATY KyHOHAa (KYIOHOB) U
JIOTIOJTHUTENIFHOTO  JTOXO/a, 3aBHCSIIETO OT AMHAMUKM 0a30BOrO akTHBa (KOp3WHBI aKTHBOB). BbIOOp (HMHAHCOBBIX
WHCTPYMEHTOB YTPaBISIONIMM (B TOM YHCIiE B YacTH 0a30BBIX AKTHBOB) OCYIIECTBISIETCS HA OCHOBE aHAIN3a
TEKyIIeH PhIHOYHOW KOHBIOHKTYPHI U MPOTHO3UPOBAHMS HA MHBECTHIMOHHOM Topm3oHTe CTaHmapTHoOM cTpaterud. B
cilydyae MOTalleHus CTPYKTYPHOW OOJHMralmy HIDKE HOMUHAJIAa BO3MOXKHO NpUOOpeTeHHe Y IpaBIsoIMM 0a30BOro
aKTHBa B COCTAB MHBECTHIMOHHOTO TIOPT(esi. Y paBIsronvidi He TapaHTUPYeT COXPAaHEHHE CTOMMOCTH AKTHBOB M HE
TapaHTHPYET NOIy4ECHUE JOIOIHUTEIBHOIO JOXOa.

1. CTanaapTHBIi HHBECT U OHHBIH PO PWiIbL

Ooicudaemast 00x00HOCcmb — BhILIE Ooiee yeM Ha 5% YpOBHS CTaBKH OT OPraHOB, BBIMONHSIOMIMX POJb HEHTPaTbHBIX
OaHKOB*.

Hneecmuyuonnwiii copuzonm — 12 mecsues.

Cpok oeticmsus Jlocosopa — 12 Mmecs1ieB.

ABTOMAaTHYECKOE TPOAJIEHHE CpoKa fAercTBus JloroBopa (aBrompononramws JloroBopa) OTCyTCTBYET.
* Vposens craBku onpenensercst Lerrp ansupiv barnkom Poccniickoit @enepamyu u my Onuky ercst Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urbi CueTa 10BepUTEILHOTO YIPABJISIIOIIE IO

Jlnsa 3auucnenust OenelicHvix cpedcms 8 pyonsx:

000 «PCXb Ympasnenne AxtuBamm» J1.Y. PCXb — IlepcniekruBa (py6.sm). drHancoBast ocHoBa 180/15.0.
WHH 7704814182; KIIII 770301001

P/c4 40701810100050000479

B AO «Poccenbxo36ank» . MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeaxku YnpasJsionero

Ynpasisitolyii BIpaBe, BKIFOUAsi, HO HE OTPaHUYHUBASICh, 3aKITI0YATh CIIEIYIOIIUE CIEIIKH:
- JIOTOBOPBI KYIUIH-TIPOIAKH [ICHHBIX Oymar;
- IOrOBOPHI OAHKOBCKOT'O BKJIaJa (Jiero3ura);
- MHBIE CJICJIKH, B TOM YHCJIE CIESIKH PEero.
Ynpapnsitoluid BIpase:
- 3aKJIFOYATh CJEJIKH, KaK Ha OMP)KEBOM, TaK U HA BHCOUP)KCBOM PBIHKE;
- MpHOOpETAaTh LIEHHbIE OyMaru Kak JOMyIICHHbIE K TOPraM, TaK W He JIOMYIICHHBIE K TOpPraM, KaK BKIFOUCHHbIC B
KOTHpPOBaJIbHbIC CIIMCKH, TaK ¥ HE BKIFOUCHHBIC B KOTUPOBAJILHBIC CTIMCKY,
- PEMHBECTHUPOBATH BCE JOXOBI, TIOJIyIaeMbI€ B MPOLIECCE TOBEPHUTEIHHOTO YIIPaBICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymecTBIEHNN JOBEPUTENHLHOTO YIPABICHUs Y MPABISIONIMI BIPaBe MHBECTHPOBATH B CJIEAYIONINE AKTHBHI:
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T Bun AxtuBa MunrmanbHast MakcuManbHas
nomst Crommoctu | ponst CtoumocTu
AxTuBOB, % AxTHBOB, %
1 | CrpykrypHbIle OONHMraly POCCHICKUX 3MHUTEHTOB 0 100
2 | TocynapcTBeHnHsle neHnble Oymaru Poccuiickoit
0 100
®Oenepalmu
3 | locymapcTBeHHbIe ieHHBIE OyMaru CyObEKTOB
RN 0 100
Poccwuiickoit @enepaupmn
4 | MyHmmnasbHbIE LICHHBIE OyMaru 0 100
5 | OOsuraimy WHBIX POCCUHCKHX AMHUTCHTOB, 32 0 100
WCKITIOYCHUEM YKa3aHHBIX B IyHKTax 1-4
6 | AKIMM POCCHICKUX 3MUTEHTOB 0 100
7 | Henexxnsle cpeacTsa B pyossax Poccuiickoit 0 100
denepaiyu Ha cueTax

5. MuHuMaNbHas CymMMa

MunnmansHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT OBITH NepeaaHsl Kmmenrom npu 3akmouennn J{orosopa,
coctasisier 1 000 000,00 (Oaun MuIMoH) pyodJeii.

MusnmaneHass CToMMOCTh AKTHBOB, KOTOpbIE MOTYT OBITH JONOJHUTENbHO Tepeaansl KimenroMm 1o
JHoroBopy, coctasmsier 1 000 000,00 (OauH MUJUTHOH) PYOJIeid.

6. Bo3narpaxkienue Y npapJsiioniero

basosas eanroma — pydm Poccuiickoit Deneparmm.

Bosnaepascoenue Ynpasnsarowezo — paccuursiBaetcs o craBke 2 ([IBa) % or Kakaoil cyMMbl J{eHEKHBIX
cpelcTB, nepeganpix Kimenrom B ynpasneHue. Bosnarpakaenue ynepxuBaercs B Teuenre 30 (Tpuauatn) pabounx
JIHEH M0 MCTEYEeHUH KaJICHIAapHOTo KBapTasa, B KOTOPOM JIEHEXKHbIE Cpe/icTBa ObLIM MepeaaHs! B ynpasiaeHue. Eciu
HoroBop mpekpaiaer cBoe JelcTBHE TOCPOUHO, Bo3Harpaxkaenue Kimenry He Bo3Bpaiaercsi. OTUYETHBIM MEPHOSIOM
JU1 Leniedt npenoctanieHnst OTuyeTa o JeATelIbHOCTH SIBIISIeTCs KaleHIapHbIi KBapTal.

Bosnaepasicoenue 3a ynpasienue — paccuurbiBaetcs no craBke 1 (Oamn) % romoBbix ot CpenHelt 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHOAPHBII KBapTaJll M HAYMCISIETCS Y NpaBiAOIMM exekBapraibHo. Ecmu JloroBop
MpeKpamaeT cBoe AeHCTBHE 10 OKOHYAHMS KaJeHIAPHOTO KBapTaja, TO BOSHATPAKACHUE 3a YIPaBICHUE 3 HETIOJIHBII
KBapTaJ pacCUMTHIBAETCs Ha JaTy npekpaineHus [JoroBopa 3a gakruaeckoe KOIMHECTBO JHel nevicTBus Jorosopa B
9TOM KBapraje. Bo3HarpaskaeHue 3a ynpaBieHHe pacCUMTBIBACTCA UCXOAS U3 (PaKTHUECKOro KOIMMIecTBa AHEH B Ty
(365 wm 366 nHei).

Bosnaepasicoenue 3a 0ocpounsiii 661600 - paccuurbiBaercs no craske 1 (OxmH) % or CTommocTn AKTHBOB,
MOJJIeKALMX BBIBOAY, B ciydae eciu g0 uctedenus 180 (Cra BochMmumecsTH) OHEH (BKIIOUMTENBHO) C AAThI
BCTYIUICHWS B cWiy HacTtosmero JloroBopa Ympasmsrommii nomydaetr otT Kimenra [lopydenre Ha BBIBOg AKTHBOB B
OTHOIICHWM BCEX WIM YacTH HAXOASIIMXCS B YyNOpaBieHHMM AKTHBOB. Bo3HarpaskieHue 3a JOCPOYHBIH BBIBOJ
HAYUCIIETCS Ha aTy noimydeHus Y npasisitoiuM [lopydeHnus Ha BBIBOJ, AKTHBOB.

VYnpapnstouwii B3uMaeT BosHarpakiaeHue caMOCTOSTENbHO W3 HAXOMASIIMXCS B yNpaBlieHWM AKTHBOB He
no3JiHee JTHA Bo3BpaTa AKTHBOB KimeHTy (Ipu MoaHOM BBIBOE AKTHMBOB M PacTOP)KEHHMH Hactosmero [lorosopa), u
B JF000#1, OnpeIesIeMblii IM CaMOCTOSTENHHO Tiepuosl, B Teuernne 180 (Cta BOCEMUAECSTH) KaJCHIAPHBIX THEH C
MOMEHTa OKOHYAHKSI OTYETHOrO KBapTaia, JM00 UHOM OTYEeTHO! aThl.

7. Cnioco0bl ynmpaBJieHUsI HeHHBIMH O ymMaramu

Hacrosimas CranmgaprHasi cTpaTerys IpeJycMaTpuBaeT «aKTUBHBIY crioco0 ympasiieHus. B cooTBeTcTBMM ©
YKa3aHHBIM CTIOCOOOM YTIPaBJICHUS, YTPABISIONIMI BIOpaBe pacriopsKaThes (HHAHCOBBIMU WHCTPYMEHTaMU B
noprgesie Mo COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHWH COOCTBEHHOM OLIEHKH pUCKa U 10XoqHOCTHU. [1pu akTuBHOM
YIpaBICHUH Y PaBIISIOMINI CAMOCTOSTENHHO BBIOMpAeT (DMHAHCOBBIE MHCTPYMEHTHI, B KOTOpBIE MHBECTHUPYIOTCS
cpeacta Kimenra, ux nomo B MHBecTnmonHoM noptdene Kimenra u cpok MHBECTHPOBAHUS.

8. Puckn

Hnsa CTaHmapTHOM CTpaTEerud XapaKTEpHBI CIEAYIONIME BHABI pUCKOB: CHCTEMHBIN pHCK; PBHIHOUHBIN PHUCK;
Puck nmukBunHocTH; Kpenurnbiii puck; IIpaBoBoii puck; OnepauvoHHbIi puck; Pucku, cBs3aHHBIE C MPUMEHIEMbIM
crocoboM ynpasiieHus:; PUCKy, CBsI3aHHbIE C MHBECTHPOBAHUEM B (PMHAHCOBBIE MHCTPYMEHTHI, NIPeTHA3HAYCHHBIC JJIST
KBaJIM(UIIMPOBAHHBIX MHBECTOPOB; PUCKH, CBSI3aHHBIE C MPOM3BOIHBIMU (PHAHCOBBIMHU MHCTPYMEHTaMHU.
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9. BpINJIaThI IeHE:KHBIX CPe/ICTB

VYnpasisitolyii BIpaBe MOCie TOTyYeHHs] CyMM KYTIOHHBIX JTOXOJOB TIO IIEHHBIM Oymaram, COCTABIISIIOIINM AKTHBBI
Knmenra, B CBsI3u ¢ JOBEpUTEIILHBIM YIPABICHUEM B COOTBETCTBHHM C YCIOBUAMHU HacTosime CTaHnapTHOM cTpaTer
(manee — «KyTOHHBIE JIOXOMBD»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIIATDH TOJNHBIE WIM YaCTUYIHBIE BHILIATHI KieHTy
32 CUET CyMM TaKuX KYNOHHBIX JOXOAOB. B ciydae eciam YmpaBisionmM TNPHHATO pelieHHe 00 OCYIIEeCTBICHUN
BoimiaT KimeHTy 3a cueT cyMM KYINOHHBIX JOXOAOB, YMpaBisitonmid B TedeHue 20-Tu pabodyux AHEH Tocie
MONYYEHUS] CYMM KYIOHHBIX JIOXOMOB TPOM3BOAMT COOTBETCTBYIONIMKA IUIATEK B CYMMeE, YCTAHOBIICHHOW
VopapndonmM.  Yopapiasoumii  ocymiecTBiasgeT BbliaTy KimeHTy 3a  c4eT CyMM  KYNOHHBIX  JI0XOJIOB
CaMOCTOATENbHO, 6e3 nonmydeHus oT KimeHra JonoiMHUTeIbHBIX TOKYMEHTOB (3asBJICHUM, IOPYUCHUH, U TIp.).

10. Oco0bIe ycaoBusi

VYnpapnsronmii NPHHAMAET B JOBEPUTEIIFHOE YIPaBJICHHAE JICHEKHBIE CPEACTBA MCKIFOUUTENHHO B TIEPHO C
26.09.2023r. mo 06.10.2023r. (oOe naTel BKMOYHTENHHO) (manee — Ilepwom). 3asBICHWS O NPUCOETUHEHUH,
MOCTYNMBILIME Y TpaBisiiolieMy B mpeeiax llepuoma, HO J€HEX HbIE CPEACTBA, MO KOTOPHIM TOCTYNWIA C
6ankoBckoro cuyera Kimenra Ha CueT JOBEpUTEIBHOIO YyMpaBIIOIIETro 3a mpexaenamu Ilepuona cuurarorcss He
NPUHATBIMEA Y TIPABISIONIMM  (TIEPEYUCTICHHBIME OIIMOOYHO) — JIOTOBOP JIOBEPUTEINILHOIO YIPABJICHUS B OTHOIICHWN
YKa3aHHBIX 3asBICHMA O NPUCOCIMHEHWM HE CUYMWTAETCA 3aKIOYeHHbIM, eciu CTOpOHBl HE JOCTHIVIM HHOTO
cornmamenusi. JleHeXKHble CpeACTBA, B TOM YHCJE TMEpEIaHHbIe JIONONHUTENBHO, TOCTYIHBIINE 32 TIpeaesiaMu
[leprona, Bo3BpamaoTcs JuIly, IEPEUUCIUBIIEMY JE€HEKHbIE cpeacTBa. I moaydeHus OmMOOYHO TepeyrcIeHHbIX
JIEHEXKHBIX CPEJCTB, JIMLO, NEPEUHCIMBILICE WX, MPEIOCTABISIET Y MPaBIAIOMIEMY 3aiBJICHAE O BO3BPATE JEHEKHBIX
CPEeZICTB, B COCTaBE KOTOPOro coolIaeT OaHKOBCKUE PEKBM3UTHI [ MX BOo3BpaTa. [lo mperocTaBiaeHus yKa3aHHOIO
3asBieHus U B Tedenue 10 pabounx aHEl ¢ AaThl €ro npelocTaBiIeHus, Y PABISIONINI HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BOSHHKIIINE B CBSI3U C OMIMOOYHBIM TIEPEUHCIICHAEM JIEHEKHBIX CPECTB.

CraHmapTHasi CTpaTerws HE NpPEANONaraeT TMOJHOIO HM\INIM YaCTHYHOTO JIOCPOYHOTO BBIBOAA AKTHBOB IO
nanpatBe Kiwenra. B cimydae mocpousoro BbiBopa nenn CTaHOApPTHOM CTPaTErwd HE MOTYT OBITh JOCTHTHYTHI.
OkoHJaTeNbHYI0 (OpMY BEIBOJIa AKTHBOB ONpenesieT Y IpaBiIomui. BMecte ¢ TeM, yka3aHHbIC OTpaHIYCHUS HE
MPUMEHSIOTCS TIOCJIE TIOTAlIeHUs CTPYKTYPHOH OOJMranmy, BXOJSIeH B COCTaB MHBECTUIMOHHOTO nopTdesst. Kuenrt
uMeeT IpaBo ompejaeneHus: (opMbl BbIBOZAa AKTHBOB U3 JIOBEPUTEJIBHOTO YNPABJICHUA TOCHE AAThl MOTalleHUs
CTPYKTYPHOU OOJIMraIym.
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[Mpunoxenre Ne 2.30
K J{oroBopy OBEpHUTEIILHOTO YIPABICHUS
LEHHBIMHM Oymaramu (cTaHmapTHas popma)

Crangapruas crparerus ynpasjienusi «PCXb — Ilepcnexktusa (pyosm). CTpykTypHble akTHBBI 3.0»
(Oocmynua moavko 0151 K8AIUPUYUPOBAHHBIX UHBECTHOPO8)
(npucoedunenue Kk cmpame2uu HO8bIX KIUEHMOB He 0CYUeCmEsemcs)

Hacrosmas CranmaprHas cTpaTerus yNpaBlieHUS yCTAaHABIMBAET, IOMHUMO MPOYETo, TPEOOBaHMSA K IICIISIM
WHBECTHUPOBAHMS CPECTB, iepeaanapix Kimenrom no JJoroBopy YmpapisomeMy, COCTaBY M CTPYKTYpe AKTHBOB.

Lenbio MHBECTUPOBAHUS ABISIETCS TOMYYCHHE CTAOWIBHOTO A0XO0Ja 0 OOJIHralysiM POCCHICKUX AMHUTEHTOB,
NPUOOPETEHHBIM Y IPABJIAIOLIMM B TPOLECCE JOBEPUTEIHHOTO YNPABICHUSA, B TOM YMCIE C NEPHOAMYECKUMHU
KYNOHHBIMM BBIIUIATAMHM B TEYEHME [UIMTEIBbHOrO0 cpoka. lleHHble Oymaru, BXOJSINME B COCTaB aKTHBOB, HE
rapaHTUPYIOT BBHIUIATHl HOMHUHAJIHHOM CTOMMOCTH TIpH moraieHni. B pamkax manHOM CTpaTeruv B MHBECTHIMOHHBIHN
noprdens npuoOpeTaroTCst CTPYKTYpHbIE OOJMralyy, WHbIC AaHAJOTMIHbIC (PUHAHCOBBIE HHCTPYMEHTBI, KOTOpBIE
MPEACTABIAIOT COOOW IeHHbIE OyMaru, NpeaycMaTpHBalOIIME BBIILUIATY KYINOHAa (KYMOHOB) W JOTOJHHUTEIBHOTO
JI0XOZa, 3aBHUCALICTO OT JMHAMUKH 0a30BOrO aKTHBa (KOp3WHBI aKTHBOB). BBIOOp ()MHAHCOBBIX HHCTPYMEHTOB
VYnpasmstonmM (B TOM 4YHCIE B 4acTH 0a30BBIX aKTHBOB) OCYILECTBIIAECTCS HA OCHOBE aHAM3a TEKYILEeH PhIHOYHOMI
KOHBIOHKTYpPbI M IPOTHO3MPOBAaHWS Ha MHBECTHLMOHHOM ropusonre CraHpapTHOM cTpateruu. B ciydae norameHust
CTPYKTYpHOH OOJIMraly HipK€ HOMHHAJAa BO3MOXKHO MPUOOpETEHHe YTPaBIIOINMM B COCTaB HMHBECTHUIIMOHHOTO
noprenst 6a30BOro axTwBa, MPOAEMOHCTPUPOBABIIETO HAWXYILIYI0 JHHAMHUKY W3MEHEHMS CTOMMOCTH Ha JaTy
¢uHamBHOrO HAOMIONEHWA. YTIPaBIIONMA HE TapaHTHPYET COXpaHEHHE CTOMMOCTH AaKTHBOB M HE TapaHTHPYET
MOJTy4eHUE JOTIOJHATEIBHOTO 10X04a. B cBsi3u ¢ 3TuM BbIBoA KiMEeHTOM akTHBOB M3 JOBEPUTEIILHOTO YIPABICHUS 10
HCTEUECHUSI CPOKa TIOTallleHuss OOJIMralyii MPUBOJUT K TOMY, YTO MHBECTHIHMOHHBIE e CTpaTerud MOTyT OBITh He
JOCTUTHYTHI. YTIPaBJIIOIMI HE TapaHTUPYET COXPAaHEHHE CTOMMOCTH AKTHBOB M HE TapaHTHPYET IIOIy4YEHHE
JIOTIOJTHUTEJIBHOTO 10X0Aa.

1. CrangapTHbIA HHBECTUIIMOHHBII PO PuiIbL

Osicudaemas 00xo0Hocmy — Bhllle Oornee ueM Ha 5% ypoBHSI CTaBKU OT OPraHOB, BBITIONHAIOIIMX POJb LEHTPAIbHBIX
0aHKOB*.

Hneecmuyuonnwiil copuzonm — 30 MecsIEB.

Cpork oeticmsus Jlocosopa — 30 MecsIieB.

ABTOMaTHUECKOE MpOJIJICHHe cpoka nericTust JJoroBopa (aBTonposionramms JJoroBopa) oTCyTCTBYET.

* VpoBeHs craBku onpezensiercs LlenrpansHeiv bankom Poccuiickoit ®enepamyu 1 iy 6uky ercst Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urbl CueTa 10BepPUTEILHOTO YIPABJISIONIE O

Il 3auucienus 0eHedNCHbIX cpeocms 8 pyOisx:

000 «PCXb Ynparnenre AkruBamm» JI.Y. PCXb — [lepcriektuBa (pyoam). CTpyKTypHBbIC akTHBBI 3.0.
HNHH 7704814182; KIIIT 770301001

P/c 40701810800050000481

B AO «Poccenbx036ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaxu Ynpasisione ro

Ypassitonmii BIpaBe, BKIOUAs, HO HE OrPaHAYHBASICh, 3aKITIOYATh CJICAYIOIIUE CCIIKH:
- JIOrOBOPBI KYIUIH-TIPOaXKH LICHHBIX OyMmar;
- JIOTOBOPHI OAHKOBCKOT'O BKJIaaa (JICT03uUTa);
- MHBIC CIIEIIKH, B TOM YHCJIE CJICIKH PETIO.
Yopasisironyii BripaBe:
- 3aKJIFOYATh CJICJIKH, KaK HA OUPIKEBOM, TaK U HA BHCOMPIKEBOM PBIHKE;
- MPHOOPETATh NCHHBIC OYMaru Kak JOMYIICHHBIE K TOPraM, Tak M He JIOMYIICHHBIC K TOPraM, Kak BKIFOUCHHBIC B
KOTHMpPOBaJIbHBIC CIMCKH, TaK M HE BKIFOUCHHBIC B KOTHPOBAJILHBIC CIMCKH,
- PCHHBECTHPOBATH BCE JOXO/IbI, TIOTydyaeMbIe B POIECCE TOBEPUTEIILHOIO YIPABIICHUS.

4. CocTaB M CTPYKTYpa AKTUBOB

IIpu ocyiiecTBACHUN JOBEPUTEIILHOTO YIPABICHUS Y PABJIAIONIMI BIPaBe MHBECTUPOBATH B CJCAYIOIIHEC AKTHUBBI:
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I Bun Axtusa MunumasbHas MaxkcumalibHast
nomst Cronmoctu | monst CtoumocTa
AxTrBOB, % AxTHBOB, %
1 | CrpykTypHble OONHMTraly POCCHICKUX SMHTEHTOB 0 100
2 | TocymapcTBeHHbIe icHHbIE Oymaru Poccuiickoit
0 100
Denepayun
3 | l'ocymapcTBeHHBIC ICHHBIE OyMaru CyOBEKTOB
P o 0 100
occuiickoit Denepayun
4 | MyHmmanbHele LICHHbIE OyMaru 0 100
5 | OOsuramy WHBIX POCCHHCKHX 3MHTEHTOB, 32 0 100
UCKIIIOYEHUEM YKa3aHHBIX B ITyHKTax 1-4
6 | AKIMM pPOCCHICKHX SMHTCHTOB 0 100
7 | JeHexHbIe cpeacTBa B pyossix Poccwuiickoit 0 100
®denepalmy Ha cueTax

5. MuHMMaIbHasI cyMMa

MunnmainbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT OBIThH mepeaanbl KimenroM mpu 3akmrodenud Jlorosopa,
coctasisger 1 000 000,00 (Oaun MUJIMOH) PyOJIeii.

MusnmansHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH JOMOJHUTEIRHO Tepeaansl Kimenrom o JloroBopy,
coctasisger 1 000 000,00 (Oaun MUITHOH) pydJeid.

6. Bo3narpaxxienue Y npaBJsiionero

basosas eanroma — pydm Poccuiickoit denmeparmm.

BosnarpakneHie ynpaBIsOIIEro — paccuurbiBaeTcsi mo craBke 3 (Tpu) % oT Kaxmol cymMMbl JIeHeKHBIX
CpellcTB, nepeanupix Kimenrom B ynpaBneHue. Bosnarpaxkiaenue ynepkuBaercs: B Tedenue 30 (TpuanaTh) paboaux
JTHEH 10 MCTEYESHUM KaJICHIAPHOTO KBapTaia, B KOTOPOM JICHE)KHBbIE Cpe/ICcTBa OBLIM NepeaHsl B ynpaBieHue. Ecim
JloroBop mpekpamaeT cBoe JeHCTBHE JOCPOYHO, Bo3HarpaxkaeHne Kimenty He Bo3BpamaeTcs. OTUETHBIM TIEPHOIOM
IJ14 uenieit npenoctanieHns OT4yeTa o 1esITeNbHOCTH SIBIAETCS KaJeHIaPHBIA KBapTall.

Bosnaepasicoenue 3a ynpagnenue — paccuurbiBaetrcs no craBke 1 (omuH) % romoBeix ot Cpeaneir 6a30Boii
CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIN KBapTaJll W HAauMCISieTCS YMpaBiSIONMM exekBapraibHo. Ecmu JloroBop
HpeKpamaeT cBoe AeiCTBUE 10 OKOHYaHMS KaJCHIapHOrO KBapTalia, TO BO3HATPAK/ICHHE 32 YIPABJICHHE 3 HETIOIHBIN
KBapTaj pacCUUTBHIBAETCS Ha ATy MpekpalieHus Jloropopa 3a gakTuyeckoe KoandecTBo qHel aeiicTBus JloroBopa B
9TOM KBapraje. Bo3HarpakaeHue 3a ynpaBieHHE pacCUHUTHIBACTCSA HCXOAS M3 (PaKTHIECKOTo KOMMIECTBA JHEH B TOIY
(365 wm 366 gHeR).

Bosnaepasicoenue 3a docpounsiti 661600 - paccuurbiBaeTcs mo ctaBke 1 (Oaun) % ot CromMocTH AKTHBOB,
MOMJIeKALMX BBIBOAY, B ciiyyae eciu 10 ucreueHus 720 (Cemucor nBaanaTH) AHEH (BKIIOUMTENHHO) C JATHI
BCTYIUIEHUS B CWIy HacTosiuero JJoroBopa Ymnpasistonii nomyuaetr or Kiuenra [lopyuenue Ha BbIBOI AKTHBOB B
OTHOIICHMM BCE€X WIM YacTH HaXOASAUMXCA B YNpaBieHHMM AKTHBOB. Bo3HarpakiaeHuve 3a JOCPOYHBIN BBIBOJ
HAuMCIIIETCS HA ATy noiydeHus Y npasisitomyM [lopyuenus Ha BbiBOox AKTHBOB. BosHarpaknenue 3a 1OCpOYHBIN
BBIBOJI HE B3UMAETCS TIOCJIE AAThI JOCPOYHOTO TIOTAIICHHSI CTPYKTYPHOM OOJIMTaIy B COCTaBE aKTHUBOB.

VYopapsitoumii B3uMaeT Bo3Harpa’kaeHue CaMOCTOSITENIbHO W3 HAXOASIIMXCS B YOpaBICHUM AKTUBOB HE
no3aHee AHs Bo3BpaTa AkTrBOB KimeHry (mpu momHOM BbIBOJEe AKTHMBOB M PacTOPXKEHMM HacTosmero Jlorosopa), u
B III0OOM, omnpeiesseMblii UM CaMOCTOsITeNbHO mieprof], B Teuenre 180 (CTa BOCBMHAECSATH) KaJeHAAPHBIX JTHEH C
MOMEHTa OKOHYaHMsI OTUETHOro KBapTaja, JM00 MHOW OTYEeTHOM AaThl.

7. Cnoco0OblI ynmpaBJieHUs e HHBIMH OyMaramu

Hacrosimas CranmgaprHasi cTpaTerys IpelyCMaTpUBacT «aKTHBHBIY cTIOCO0 yrpaBiieHus. B cooTBeTCTBUM ¢
yKa3aHHBIM CIOCOOOM YNpaBjeHWs, YTPaBISIOMIMI BIPaBe pacHopsKaTbes (DMHAHCOBBIMU MHCTPYMEHTAMH B
noprernie o cOOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAHWM COOCTBEHHOM OLEHKH pHUCKA M TOXOAHOCTHU. [Tpn akTnBHOM
yIpaBICHAN Y IPABIISTIONINI CaMOCTOSTENIHHO BHIOMpAeT (DMHAHCOBBIE MHCTPYMEHTHI, B KOTOpBIE MHBECTUPYIOTCS
cpenctBa Kimenra, ux nomo B MHBecTumonHoM noprdene KimeHra u cpok MHBECTHPOBAHUS.

92



8. Puckn

Hnsa CTanmapTHOM CTpaTerud XapakTepHbI CIENYIONMEe BUABI pUCKOB: CHCTEMHBIM pHCK; PBHIHOUHBIA PUCK;
Puck muxBumHocTH, Kpenurseiit puck; [IpaBoBoii puck; OmnepalmoHHbIN pucK; PUCKH, CBsA3aHHBIE C MPUMEHAEMBIM
crioco0oM ympaBieHus; Prcku, cBsi3aHHbIE C MHBECTHPOBAaHMEM B (DHHAHCOBBIC MHCTPYMEHTHI, PEHA3HAY CHHbIC TS
KBaJIM(pMIMPOBAHHBIX MHBECTOPOB; PHICKH, CBS3aHHBIE C MPOM3BOJHBIMH (PHHAHCOBBIMU HHCTPYMEHTaMH.

9. BbIILIAaThI JIeHESKHbIX CpeacTB

Y npaBisionmii BIpaBe MOCiE TMOMyYEHHS] CyMM KYIOHHBIX JTOXOAOB IO IIEHHBIM Oymaram, COCTaBISIIOLMM AKTHUBBI
Kienra, B CBSI3M ¢ JOBEPUTEIILHBIM YIIPABICHUEM B COOTBETCTBHH C YCIOBWIMU HacTosimei CTaHoapTHOM CTpaTeru
(nanee — «KyINOHHBIE JOXObD»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIIATH IONHbIE WIM YaCTUYHbIE BIILIAThI KiteHTy
32 CUeT CyMM TaKuX KyNOHHBIX JO0XOAOB. B ciyqae ecim YmpaBisiolMM HpUHATO pELIeHHE 00 OCYIIEeCTBICHUH
BhIIaT KimMeHTy 3a cueT cyMM KYIOHHBIX JOXO0B, YMpaBisitonmid B TedeHne 20-Tu pabodyux JHEH Tocie
MOJy4€HUsT CYMM KYIOHHBIX JIOXOZOB IPOM3BOAMT COOTBETCTBYIOLIMHM IUIATEX B CYMME, YCTaHOBJICHHOU
VYopamstonmM.  YHOpaBisIIOIIMHA — OCyIIECTBNsieT BblwiaTy KimeHry 3a cyeT CyMM  KYIOHHBIX JJOXOJOB
CaMOCTOATEIILHO, 0e3 nomyyeHus oT KimeHTra JonoMHUTEIbHBIX JOKYMEHTOB (3asIBICHMUIA, IOPYIEHUN, | TIp.).

10. Oco0bie ycaoBust

VYnpapnsonpii NpMHIMAET B JOBEPUTEIILHOE YIpPaBJICHUE IEHEXKHbIE CPeCTBA MCKIIIOUUTENIHLHO B MEPUOTL C
09.10.2023r. mo 20.10.2023r. (o6e matwel Brmo4uTenbHO) (manee — Ilepuwom). 3asiBieHUs O TPHICOETUHECHNH,
NOCTYNUBIIME YTpaBisomeMy B mnpenenax [lepuoma, HO JEHeXHbIE CpEACTBA, MO KOTOPHIM MOCTYIWIH C
OankoBckoro cuyera Kimenra Ha CueT OBEpUTEIBHOTO YMpaBISIOMIETO 3a mpeaenamu [lepuona cuuraroTcs He
TPUHATHIMU Y TIPaBISTIONIMM  (TIEPEYUCIICHHBIMY OIIMOOYHO) — JTOTOBOP JIOBEPHTEIHFHOTO YIPABICHUS B OTHOIICHHH
yYKa3aHHbIX 3asBICHMHA O TMPUCOCIWHEHMM HE CUMTAETCS 3aKIIOUeHHbIM, ecid CTOpOHBI HE JOCTHUIVIM HHOTO
corjameHust. JleHexHble CpeACTBa, B TOM 4HCJE IEpeJaHHble JONOJHUTENIBHO, NMOCTYIMBIIME 3a IpeaesiaMu
[lepuozna, BO3BpalalOTCS JIMILY, NIEPEUHCIUBIIEMY JCHEKHbIE cpeAcTBa. i MoaydeHns OMMOOYHO MepeYHCIIeHHbIX
JICHEKHBIX CPE/ICTB, JIMLO, TIEPESUHCIMBIICE MX, IPEIOCTABISCT Y PABIIOMIEMY 3asiBJICHHE O BO3BpATE JEHEKHBIX
CPEeZICTB, B COCTaBEe KOTOPOro coolIaeT OaHKOBCKUE PEKBM3UTHI JUI MX BO3BpaTa. /{0 mpenocTaBieHus yKa3aHHOTO
3asiBieHus U B Teuenue 10 pabounx nHel ¢ AaThl €ro NpelocTaBiIeHus, Y PaBILIONIMIA HE HECET OTBETCTBEHHOCTH 3a
nr00bIe YOBITKH, BOSHUKIINE B CBSI3U C OLIMOOUYHBIM MEPEUHCICHUEM JIEHEKHBIX CPEACTB.

CraHmapTHasi CTpaTerws He MpPEANojaraeT TMOJHOTO H\INIM YaCTHYHOrO JIOCPOYHOTO BbIBOJAA AKTHBOB IO
mHmmatuee Kimenra. B ciywae nocpounoro BeiBofa neiau CTaHIapTHON cTpaTeruu HE MOIYT OBITh JOCTUIHYTHI.
OxonuarenbHyro (JOpMYy BbIBOa AKTHBOB OmNpeersieT Y MpaBisioniii. Bmecte ¢ Tem, yka3aHHbIe OrpaHAYCHHS HE
TPUMEHSIOTCS TI0CTIe TIOTAIICHHS] CTPYKTYPHOM O0JMraIiy, BXOASIIEH B COCTaB MHBECTHUIMOHHOTO nopTdesst. Kiment
UMeeT MpaBo ompeaesieHuss (GopMbl BbIBOAA AKTHBOB U3 JOBEPUTEIBHOTO YIPABICHWS IMOCIE MAThl TMOTAIICHHSI
CTPYKTYPHOW OOJIHTaIWy.
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Ipunoorcenue Ne 2.31
Kk [lo2coeopy 0osepumenvHo2o ynpaenenus
YeHHbIMU OyMazamu (cmanoapmuas popma)

CrangaprHas crparerus ynpasieHusi «PCXb — IlepcnekTusa (pyo.m). ® unancoasi ocHoBa 180/16.0.»
(Oocmynua monbko 0151 K8AIUPGUYUPOBAHHBIX UHBECOPOS)
(npucoeduHnenue Kk cmpameeuu HOBbIX KIUEHMO8 He 0CYUeCmEIsemcs)

Hacrosimas CranmapTHasi cTpaTerus YIpaBlICHUsS YCTaHABIMBAET, NMOMUMO IPOYEro, TpeOOBaHMS K LEISIM
HMHBECTHPOBaHUs CPEICTB, nepeganHbix Kimenrom no Jlorosopy YmpapisoleMy, COCTaBy U CTPYKType AKTHBOB.

Llenpi0 MHBECTHPOBAHMS SBISIETCS TOMyYEHHE CTAOWIHHOTO TOXOJA IO MOPT(ET0 LEHHBIX OyMar pocCHICKIX
SMUTEHTOB, TPUOOPETEHHBIM Y TPABISIOMIMM B TMPOLECCE JOBEPUTENHLHOTO YIPaBICHWS, B TOM YHCIE  C
MIePUOIMIECKUMHU KYTIOHHBIMHM BBHIIUIATAMH B TEUeHHE cpoka ackcTBus JloroBopa. LleHHple Oymaru, BXomsimue B
COCTaB aKTHBOB, HE TaPaHTUPYIOT BBIIUIATHl HOMHUHAJIBLHOM CTOMMOCTH TpU morameHud. B pamkax ganaou CTpaterun
B WHBECTHIMOHHBIM TOPT(ENh TPHOOPETAIOTCS CTPYKTYPHBIE OOJMralii W WHbIC (PUHAHCOBBIC WHCTPYMEHTHI,
KOTOpbIE TPEJICTABIAIOT CO0OH [eHHple OyMmary, NpeayCMaTpHBAIONME BBIUIATY KyHoHa (KYIIOHOB) U
JIOTIOJTHUTEIIBHOTO JTOXO1a, 3aBHCSIIETO OT JIMHAMUKKA 0a30BOr0 akTuBa (KOP3HWHBI aKTHBOB). BBIOOp (hHHAHCOBBIX
WHCTPYMEHTOB YTPaBISIIONMM (B TOM YHCJE B 4YacTH 0a30BBbIX AKTHBOB) OCYIIECTBIISIETCS HA OCHOBE aHAIM3a
TEKYIIEH PHIHOYHOM KOHBIOHKTYPHI U MPOrHO3WPOBAHMS HA MHBECTHIMOHHOM Topm3onre CraHmapTHOH ctpaTtervn. B
cllyqae TOrauleHus CTPYKTYpPHOM OOJMralMy HIDKe HOMMHAJIA BO3MOXKHO MpPHOOpETeHHe YNpaBiAIOLUIMM B COCTaB
MHBECTHUILMOHHOTO TmopTdenss 0a30BOro akTHBA, MPOAEMOHCTPHUPOBABIIETO HAMXYALIYIO IMHAMUKY W3MEHEHHS
CTOMMOCTH Ha /1aTy (pHMHAIBHOrO HAOMIOACHMS. Y PABISIONMIA HE TAPAHTHPYET COXpaHEHHE CTOMMOCTH AKTHBOB H HE
rapaHTUPYeT MONyYEHUE AOTOJHUTEIRHOrO noxoxa. B cBs3u ¢ 3tuM BbiBoA KiMEHTOM akTHMBOB W3 J1OBEPUTEIHHOIO
YIpaBJICHWs] O UCTEUYEHUSI CPOKa MOTAlICHUs] O0NMraiyii MpUBOIUT K TOMY, YTO MHBECTHIHMOHHBIE Lieu CTpaTeruu
MOryT OBITH HE JOCTUIHYTBHL. YTIPaBJIAIOIIMI HE TapaHTHPYET COXPAaHEHHE CTOMMOCTH aKTHBOB M HE T'apaHTHUPYET
HIOJTyYEHUE JTONOJIHUTENILHOTO J10XO0/a.

1. CTanaapTHBII MHBECTUIVOHHBIN PO Puib

Osicuoaemast 00xo0Hocmb — Bbllle Oonee 4eM Ha 5% ypoBHS CTAaBKU OT OPTaHOB, BBIMIOIHAIOUIMX POJIb LEHTPaJIbHBIX
OGaHKOB*.

Hneecmuyuonnwiii copuzonm — 12 mecsues.

Cpoxk oeticmsus Jlocosopa — 12 MecsIieB.

ABTOMaTHUECKOE TIPOIJICHNE CpoKa AercTBus JloroBopa (aBTonpononraiwms J[oropBopa) OTCyTCTBYeT.
* VpoBeHs craBku onpeznensercs LlenrpansHeiv bankom Poccuiickoit ®enepamyu 1 iy 61auky ercs Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urbl Cuera AOBEPUTECJIBHOIO YIIPABJAIOIIETO

Jlns 3auucinenusi OenedlcHvix cpedcms 8 pyonsx:

000 «PCXb Ynpasnenne AkruBamm» J[.Y. PCXb — IlepcnekruBa (pyomm). GunancoBas ocHoa 180/16.0.
WHH 7704814182; KIIIT 770301001

P/cua 40701 810000050000485

B AO «Poccenbxo36anx» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaxu YnpasJsionero

VYnpapnsronmii Brpase, BKIIOYasi, HO HE OIPaHAYMBASICh, 3aKIII0YATH CIIEIYIONIHE CIIEIKU:
- IOTOBOPHI KYIUTU-TIPOAAKH IIEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOr'O BKJIaj1a (J1erno3ura);
- WHBIC CIICJIKH, B TOM YHCJIC CIICIIKH PETIO.
VYnpapnsioumii Brpase:
- 3aKJIFOYATh CJICJIKH, KaK HA OUPIKEBOM, TaK U HA BHEOMP)KEBOM DBIHKE;
- MPHOOPETATH LIEHHbIE OyMaru Kak JOMyIICHHbIE K TOPraM, TaK M He JIOMYIICHHBIE K TOpPraM, KaK BKIFOUCHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK U He BKIIOYEHHBIE B KOTHPOBAJILHBIE CTIMCKY;
- PEHHBECTHPOBATH BCE JOXOBI, TIOydaeMbIe B MPOLECCE TOBEPUTEIHHOTO YIPABIICHHS.
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4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHMN JOBEPUTENHLHOTO YIPaBIeHUs Y IPaBJSIONIMI BIpaBe MHBECTUPOBATDH B CIEAYIONIME AKTHBBI:

baint Bun AxtuBa MunnM ansHast MaxkcrManbpHas
nonst CrommoctH | monsg CToumMocTH
AxtuBoB, % AxTHBOB, %
1 | CrpykrypHbIie OONHTalMM POCCHICKUX 3MHTEHTOB 0 100
2 | TocymapcTBeHHbIC icHHBIC Oymaru Poccuiickoit
N 0 100
eI paLvH
3 | ocymapcTBeHHbIE IeHHBIE OyMaru Cy0ObeKTOB
R 0 100
Poccuiickoit ®@eneparmn
4 | MynmmnasibHble LEHHbIE OyMaru 0 100
5 | OOmurarmy WHBIX POCCUHCKHX AMUTEHTOB, 32 0 100
HCKITIOYEHUEM YKa3aHHBIX B MyHKTax 1-4
6 | AKIMM pOCCHICKUX 3MUTEHTOB 0 100
7 | JlenexHsie cpezcTsa B pyossx Poccuiickoit 0 100
denepanyu Ha cueTax

5. MuHuMalbLHas CyMMa

MurnmaneHass CTOMMOCTE AKTHBOB, KOTOphIE MOTYT OBITh Tiepeaansl KimeHroM npu 3akmoueHn Jorosopa,
coctasisger 1 000 000,00 (Oaun MUJIHOH) Py6JIeii.

MunnmanbHass CToMmMocTh AKTHBOB, KOTOpBIE MOTYT OBITH JONOJHUTEIBRHO Tepenansl KimeHTom 1o
Horosopy, coctaemsietr 1 000 000,00 (OauH MHUJJIHOH) PYOJIeid.

6. Bo3narpa:kneHue Y npasJisiioniero

bazoesas eanroma — pyonu Poccuiickort @eneparmm.

Bosnaepasicoenue Ynpasnsioweco — paccunrsiBaetcs no craBke 2 ([IBa) % oT kaxmoit cymMMbl JIeHe)KHBIX
CpeAcTB, epenanHsix KimenroM B ympaBnenue. BozHarpaknenre ynepkuBaeTcs B Teuenue 30 (Tpunuatn) pabodnx
JHEW N0 MCTEYEHWH KaJICHIAPHOTO KBapTalia, B KOTOPOM JICHEXKHbIE CpeACTBa ObLIM MepeaaHsl B ynpasieHue. Ecnu
JoroBop mpekpamaeT cBoe AEHCTBHE JOCPOUHO, Bo3HarpakaeHue Kimenry ve Bo3Bpamaercs. OT4eTHBIM TIEPUOSIOM
11 1enedt npegoctapieHnss OT4yeTa o AesITeNIbHOCTH SBJIETCS KaJeHIapHbIi KBapTaJl.

Bosnaepascoenue 3a ynpasnenue — paccuurbiaetcs no craBke 1 (Oxun) % romoseix ot CpenHeit 6a30Boi
CTOMMOCTH AKTHMBOB 3a KaJICHHAPHBII KBapTajl W HAauyMCISIETCs YIpaBiAoLMM exekBapraibHo. Ecimm Jlorosop
MpeKpaliaeT cBoe AeHCTBHE 10 OKOHYAHKSI KaJIEHIAPHOTO KBapTaja, TO BO3HATPAXKACHHUE 3a YIPABJICHUE 32 HETIOIHbII
KBapTall pacCYMTHIBACTCS Ha JaTy npekpanienns [loroBopa 3a akTudeckoe KOIMMIEeCTBO JAHeH nevicTBus JJorosopa B
3TOM KBaprajie. Bo3HarpakaeHre 3a ynpapiieHHE PacCUMTHIBAETCS UCXOsI M3 (PAKTHUECKOTro KONMYECTBa JHEH B TONY
(365 wm 366 gHeh).

Bosuaepasicoenue 3a docpounwiil 6v1600 - paccuurbiBaeTcs no craBke 1 (Oaun) % ot CtommocTr AKTHBOB,
MOJIJIe)KAIMX BBIBOAY, B ciiydae eciu jo ucredenus 180 (Cra BochMumecsITH) JHEH (BKIFOUMTENLHO) C JAThI
BCTYIUIEHUs] B cwily HacTtoswero Jorosopa Ynpasistomuii noiaydaetr or Kimenra [lopydyenue Ha BbIBOI AKTHBOB B
OTHOILIEHMM BCEX WIM YaCTH HAaXOASILMXCA B ympaBieHHMM AKTHBOB. Bo3Harpaxienwe 3a IOCPOYHBIH BBIBOA
HAYUCJIAETCS HAa AATy nomydeHus Y npasistonmM [lopydenus Ha BbIBOJ AKTHBOB.

Yrpapnstonwii B3uMaeT Bo3HarpakiaeHue CaMOCTOSTEIHHO W3 HAXOMSIIMXCS B yNpaBJcHUM AKTHBOB HE
no3iHee AHI Bo3BpaTa AkTuBOoB KimeHTy (Tpy MOJHOM BBIBOZIE AKTHBOB M pacTOp)KEHHH HacTosiiero Jlorosopa), u
B IMOOOM, onpejiesieMblii UM CaMOCTOATENLHO Tepuoll, B Teduenue 180 (Cta BochbMUIECATH) KaJeHIAPHBIX JTHEH C
MOMEHTa OKOHYaHMSI OTYETHOTO KBapTasia, MO0 HHON OTYETHOM 1aTHhI.

7. Crioco0bl ynpasJjieHus LeHHbIMU 0 ymMaramu

Hacrosmas CrangaprHas cTpaTerus npelycMaTpiBacT «aKTUBHBIY crioco0 yrpasieHus. B coorBeTcTBHM C
YKa3aHHBIM CIIOCOOOM YNpaBJeHUs, YTIPaBISIOMIMI BIPaBe pPacHopsHKaThCs (DMHAHCOBBIMH HMHCTPYMEHTAMH B
noprdene no COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAHMM COOCTBEHHOM OIICHKH PHCKA U JOXOTHOCTH. [Ipn akTHBHOM
yIpaBieHnd Y NPaBISIONIMKA CaMOCTOSTEIBHO BHIOMpaeT (DMHAHCOBBIE WHCTPYMEHTBI, B KOTOpPbIE HWHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MHBecTumonHoM noprdene KimeHnra u cpok MHBECTHPOBAHUS.
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8. Pucku

st CranpapTHOW CTpaTeruu XapaKTepHbl CIEAYHOLIMe BUAbl PUCKOB: CHUCTEMHBIN PUCK; PBIHOUHBIA PUCK;
Puck nukBunHocTH; Kpenurnbiii puck; IIpaBoBoii puck; OnepauroHHbI puck; Pucku, CBs3aHHBIE C MPUMEHIEMbIM
croco0oM ynpaBieHus; Pucky, cBsi3aHHbIE C MHBECTHPOBAaHUEM B (DMHAHCOBBIE MHCTPYMEHTBI, IPEHA3HAUEHHbIE [JIs
KBaJIM(UIIMPOBAHHBIX MHBECTOPOB; PHCKH, CBsI3aHHBIE C MPOM3BOIHBIMU (DHAHCOBBIMH MHCTPYMEHTaMMU.

9. BpINJIaThI IeHE:KHBIX CPe/ICTB

VYnpapisonuid BIpaBe Mocie MOMyYeHUs CYMM KYNOHHBIX JOXOJOB IO IIEHHBIM Oymaram, COCTaBIISIOLIMM
AxtuBbl KnveHra, B CBA3M C JOBEPUTEILHBIM YIPaBICHHEM B COOTBETCTBHM C YCIOBHSIMHU HacToAlleH CTaHIapTHOM
CTpaTeru (J1ajee — «KyIOHHbIE I0XOJbI»), 0 CBOEMY YCMOTPEHHIO OCYIIECTBIIATh MOJIHbIE WIM YaCTUYHbIE BHIIUIATHI
Kmmenty 3a cdeT cyMM TakuX KYMOHHBIX JOXOM0B. B ciywae ecmm YmpaBisionmM TPHHATO peIieHHe 00
ocyIlecTBIeHHH BhITUIaT KIiMeHTy 3a cueT cyMM KYIMOHHBIX JOXOJO0B, Y MpaBJAromyii B Teuenue 20-Tu pabouux qJHen
nocJie TOJMyYeHUS CYMM KYIOHHBIX JIOXOAOB MPOM3BOAWT COOTBETCTBYIOIIMH IUIATEXK B CyMMe, YCTaHOBIICHHOW
VopapnstoumM.  YTpaBISIOIMA OCYHIECTBISET BhIIATy KiMeHTy 3a c4YeT CyMM KYIOHHBIX JI0XOJIOB
CaMOCTOATEIILHO, 0e3 nomyueHns oT KimeHTa JonoMHUT e IbHBIX JJOKYMEHTOB (3asIBJICHUM, TOPYYEHUH, | TIp.).

10. Oco0bIe yci10BusSI

VYnpaBnsonmii NPUHIMAET B JTOBEPUTENIbHOE YIPABICHUE ACHEXKHBIE CPEICTBA HCKIIOYUTEIHHO B MEPHO C
24.10.2023r. mo 10.11.2023r. (ob6e nmaTel BKmMoYuTeNbHO) (manmee — Ilepuom). 3asiBICHUS O TPHCOSTUHCHHH,
MOCTYIMBILIME Y TpaBisiomieMy B mpefeiax llepuoma, HO JeHEXKHbIE CPEACTBA, MO KOTOPBIM MOCTYIWIH C
O0ankoBckoro cuera Kimenra Ha CueT HOBEpUTENHHOTO YMPaBIAIONMIETO 3a mMpenenamu llepuona cuuraroTcs He
NPUHATBIMYA Y TIPABIISIONIMM  (TIEPEYHUCIICHHBIMH OIMMOOYHO) — JIOrOBOP JIOBEPUTEIILHOIO YIPABJICHUS B OTHOIICHWN
yKa3aHHBIX 3asBICHMA O NPUCOCIMHEHWM HE CUYMWTAETCA 3aKIOYeHHBbIM, ecii CTOpOHBI HE JOCTHUIIIM HHOTO
coramenys. JleHe)kHble cpelncTBa, B TOM YHCJE IEpeJaHHblE JIONOJHUTENbHO, MOCTYNMBIIME 3a IpejaeslaMu
[Teprona, BO3BpamaOTCs JMIly, IEPEUUCIMBIIIEMY JASHEKHbIE CpeacTBa. [ momydenns onmOOYHO MepedrcIICHHBIX
JICHEXKHBIX CPEJCTB, JIMLO, NEPEUHCIIMBILICE WX, MPEIOCTABIACT Y NPABISIIOIIEMY 3asiBIICHAE O BO3BpATE JEHEKHBIX
CPEIICTB, B COCTaBE KOTOPOro cooliaeT OaHKOBCKHE PEKBM3HTHI JJIsl MX Bo3BpaTa. Jo mpenocTaBieHns yKa3aHHOrO
3asBiieHus ¥ B Teuenue 10 pabounx mHE# ¢ AaThl €ro NpelocTaBiIeHus, Y PaBISIONIMI HE HECET OTBETCTBEHHOCTH 3a
Tr00bIe YOBITKH, BO3HUKIIIME B CBSI3U C OIMIMOOYHBIM TEPEUHCIICHACM JICHEKHBIX CPEJICTB.

VYnpapnsronmii nmeeT 6e3yciIoBHOE NpaBo 10 okoHdanws [lepruona BepHyTh KimeHty neHexHbIe cpelicTBa B
pa3mepe He MEHbIIEeM YeM ObUIM noiydeHsl oT Kimenra, 6e3 ymwiaThl KaKux-JIHOO JTOTOJHAT€JIbHBIX KOMIICHCATIHI.

CraHmaprHasi cTpaTerdsi He TMpeAnojaraeT MOJHOro M\INIM YaCTHYHOIO TOCPOYHOTO BBIBOIA AKTHBOB IO
nammaTuee Kimenra. B ciydae mocpodnoro BeiBoma niesii CTaHAApTHON CTpPaTETrHd HE MOTYT OBITh JTOCTHUTHYTHI
OxonuartenpHy0 (OpMy BbIBOa AKTHBOB OmpejieisseT Y npaBisonuid. BMecTe ¢ Tem, yka3zaHHbIE OrpaHideHUs He
HPUMEHIIOTCS TIOCTIe TIOTalleHHs CTPYKTYPHOM 00/Mraimu, BXOAIIel B COCTaB MHBECTHIMOHHOTO nopTdess. Kient
UMeeT TpaBo ompexaesicHus (GopMbl BbIBOJA AKTHBOB M3 JOBEPHUTEIHLHOIO YIPABICHHS IOCHE JAThl IMOTAIICHHSI
CTPYKTYPHOU OOJIMTaIN.
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[Mpunoxenre Ne 2.32
K JloroBopy 1OBEpHUTEIILHOTO yIPABICHHUSA
IEeHHBIMU Oymaramu (cTaHgapTHas opma)

Cranpaprhas crparerus ynpasienusi «PCXb — IlepenexkTuBa (py6sm). CTpykTypHble akTHBBI 4.0»
(OocmynHna moavko 015 K8AAUDUYUPOBAHHBIX UHBECTNOPOB)
(npucoeounenue Kk cmpame2uu HOBbIX KIUEHMOE He 0CYUeCmesAemcs)

Hacrosamas CranpaprHas cTpaTerus ynpaBlIeHUS YCTaHABIMBAET, IOMHUMO HPOYEro, TpeOOBaHUA K LIEJISIM
MHBECTUPOBAHMA CPEACTB, NepeaanHbIx Kimenrom no /lorosopy Ynpasisiomemy, COCTaBy U CTPYKType AKTHBOB.

[espt0 MHBECTUPOBAHKS SBJIAETCS MOTydEHHE CTAOWIHLHOTO J0X0/a MO OOJHMraiysM pOCCUHCKHUX IMHUTEHTOB,
NPUOOPETEHHBIM Y TIPABISIONMM B TIPOLECCE JIOBEPUTENHHOTO YNpPABICHUSA, B TOM YHCJIE C TEPHOAMYECKHMHU
KyNOHHBIMHU BBHIITIATAMU B TEUYEHHE JUJIMTEIHHOr0 cpoka. lleHHple Oymarw, BXOZSIIHE B COCTaB AaKTHBOB, HE
rapaHTHUPYIOT BBIIUIATHl HOMUHAJILHOW CTOMMOCTH MpH noramiennd. B pamkax manHoit CTpaTeruu B MHBECTULIMOHHBIN
noprdenb NpuoOpeTaloTCsl CTPYKTYpHbIE OOJMralyy, WHbIE aHAJOTHYHbIe (DMHAHCOBBIE HMHCTPYMEHTBI, KOTOpBIE
NpeJCTaBIAIOT COOON LeHHble Oymary, INpeayCMaTpHBAIOIME BBIIATY KyNOHAa (KYINOHOB) U JIONOJIHUTENILHOTO
JIOXO/1a, 3aBHUCALIETO OT JIMHAMUKH 0a30BOrO aKTHBa (KOP3WHBI aKTHUBOB). BBIOOpP (HMHAHCOBBIX HHCTPYMEHTOB
VYnpapngonmM (B TOM YHCIIe B 4aCTH 0a30BBIX AKTHBOB) OCYIIECTBISIETCS HA OCHOBE aHAIM3a TEKYIIEH pPhIHOYHON
KOHBIOHKTYPbl W MPOTHO3UPOBAaHMSI HA WMHBECTHLMOHHOM Tropm3oHTe CTaHIapTHOM CTpaTerdd. Y NpaBismoLMil He
TapaHTUPYET COXPAHEHHWE CTOMMOCTH AKTHBOB M HE TapaHTHPYET MOMYYEHWE TOMOJHUTEIBLHOTO A0X0na. B cBs3m ¢
9TUM BbIBOA KIJMEHTOM aKTHBOB U3 JOBEPHUTENILHOIO YNPABICHUS [0 HCTEUYEHUsS CPOKA IOTralleHus OOJMraLmii
NPUBOJUT K TOMY, YTO MHBECTUIMOHHble Iiei CTpaTermd MOryT OBITh HE JOCTMTHYTHI. YIpaBioOUMid He
rapaHTHPYET COXpaHEHHE CTOMMOCTH aKTUBOB U HE FapaHTHPYET MOMy4YE€HUE JONOIHUTENBHOTO JOXOHA.

1. CrangapTHbIi HHBECTUIIMOHHBII po Guin

Osicudaemas 00xo0Hocmy — Bhllle Oosee ueM Ha 5% ypoBHsI CTaBKU OT OPraHOB, BBITIONHAIOIIMX POJIb LEHTPAIbHBIX
OaHKOB*.

Hneecmuyuonnuwiii ecopusonm — 13 mecsues.

Cpok oeticmsus Jlocosopa — 13 mecsinies.

ABTOMaTHUECKOE MPOJJICHHE CpoKa JaercTrst JloroBopa (aBTomnposonraiys JIoroBopa) OTCyTCTBYET.
* VpoBeHs craBku onpeznensercs LlenrpanbHeiv bankom Poccuiickoit ®enepamyu 1 my 6uky ercst Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urbl CueTa 10BepPUTEILHOTO Y PABJISIONIE O

Il 3auucienus 0eHedNcHbIX cpeocms 8 pyosx:

000 «PCXb Ympasnenune AxtuBamm» JI.Y. PCXb — [lepcnekruBa (py6sn). CTpykTypHbIe akTUBHI 4.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000499

B AO «Poccempxo360ank» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Cneaxu Ynpasisiome ro

VYnpapnsronmii Brpase, BKIIOYasi, HO HE OIPaHAYMBASICh, 3aKIII0YATH CIIEIYIONIHE CIEIKU:
- IOTOBOPHI KYIUTU-TIPOAAKH IIEHHBIX Oymar;
- JIOTOBOPBI OAHKOBCKOT'O BKJIa1a (JICTo3uTa);
- WHBIC CIICJIKH, B TOM YHCJIC CJICIKH PETIO.
VYpapnstonpii BOpase:
- 3aKJFOYATh CJICJIKH, KaK Ha OUPIKEBOM, TaK U HA BHCOMPIKEBOM DBIHKE;

- puoOpeTaTh IICHHBIE OyMaru Kak JIOMyIICHHBIE K TOPraM, TaK ¥ He JIOMyIICHHBIE K TOpraM, Kak BKIIFOUCHHBIE B
KOTHPOBAJIbHBIE CIMCKH, TaK M HE BKIIFOYEHHBIE B KOTUPOBAJIBHBIE CIUCKY;

- PEUHBECTHUPOBATH BCE JOXOIbI, IIOTY4a€MBbIC B IPOLECCE NOBEPUTCIIBHOI'O YIIPaBJICHMA.

4. CocTaB M CTPYKTYpa AKTUBOB

IIpu ocyiecTBACHUN JOBEPUTEIILHOTO YIPABICHUS Y MPABJIAIONIMI BIPaBE MHBECTUPOBATH B CJICAYIOIIMEC AKTHUBBI:
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T Bun AxtuBa MunrmanbHast MakcuManbHas
nomst Crommoctu | ponst CtoumocTu
AxTuBOB, % AxTHBOB, %
1 | CrpykrypHbIle OONHMraly POCCHICKUX 3MHUTEHTOB 0 100
2 | TocynapcTBeHnHsle neHnble Oymaru Poccuiickoit
0 100
®Oenepalmu
3 | locymapcTBeHHbIe ieHHBIE OyMaru CyObEKTOB
RN 0 100
Poccwuiickoit @enepaupmn
4 | MyHmmnasbHbIE LICHHBIE OyMaru 0 100
5 | OOsuraimy WHBIX POCCUHCKHX AMHUTCHTOB, 32 0 100
WCKITIOYCHUEM YKa3aHHBIX B IyHKTax 1-4
6 | AKIMM POCCHICKUX 3MUTEHTOB 0 100
7 | denexHsie cpeacTsa B pydisix Poccuniickoit 0 100
denepaiyu Ha cueTax

5. MunumaiibHast cymMMa

MunnmanbsHas CToUMOCTh AKTHBOB, KOTOpbIe MOTYT OBITH mepeaansl Kimenrom mpu 3akmouenud Jlorosopa,
coctasisier 1 000 000,00 (Oaun MuIMoH) pyodJeii.

MunnmansHass CTouMOCcTh AKTHBOB, KOTOPbIE MOTYT OBITH JOMONHUTEIBRHO nepeaansl Kimenrom no Jlorosopy,
coctasisger 1 000 000,00 (Oaun MUIHOH) pydJeii.

6. Bo3narpaxxienue Y npasJsiiomero

bazosas eanroma — pydm Poccuiickoit Deneparmm.

Bosnacpasicoenue ynpasnsitoujeco — paccyurbiBaeTcsl 1o crtaBke 2 (1Ba) % OT Kaxknoil cyMMbI JIeHeKHBIX
cpelcTB, nepeaanupix Kimenrom B ynpasneHue. Bosnarpakaenue ynepxkuBaercs: B Tedenre 30 (Tpuanati) pabodnx
JIHEH M0 MCTE4YEeHU KaJICHAApHOTrO KBapTajia, B KOTOPOM JIEHEKHbIE CpecTBa ObLIM NepeaHsl B ynpaBieHue. Eciu
HoroBop mpekpaiaer cBoe JelcTBHE TOCPOUHO, Bo3Harpaxkaenue Kimenry He Bo3Bpaiaercsi. OTUYETHBIM MEPHOSIOM
[U1 Lesiedt npenoctanieHus OT4yera o 1esITeNbHOCTH SIBJIAETCS KaJeHIapHbIA KBapTall.

Bosnaepasicoenue 3a ynpagnenue — paccuurbiBaetcs mno craBke 1 (omuH) % romoseix or Cpeaneii 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHOAPHBII KBapTaJll M HAYMCISIETCS Y NpaBiAOIMM exekBapraibHo. Ecmu JloroBop
NpeKpalaeT cBoe JeHCTBUE JO OKOHYaHUS KaJIeHIapHOro KBapTalla, TO BO3ZHAIPAXKACHHE 3@ YIPABJICHUE 33 HETOJIHBIN
KBapTaJl pacCUMTHIBAETCS Ha JaTy mpekpamienus JloroBopa 3a ¢akTudeckoe KOMM4ecTBo JaHel AekicTeus JloroBopa B
9TOM KBapraje. Bo3HarpaskaeHue 3a ynpaBieHHe pacCUMThIBACTCA UCXOAS U3 (PaKTHUECKOro KONMIecTBa AHEH B Ty
(365 wm 366 nHei).

Bosnaepasicoenue 3a 0ocpounwiii 661600 - paccumurbiBaeTcs no craske 1 (Oxmn) % or CTommocTn AKTHBOB,
MOJJIeKALIMX BBIBOAY, B cilydae eciu 10 ucteuenus 365 (Tpucra mecTpaecar mitTh) AHEH (BKIIOYUTEIBHO) C AAThI
BCTYIUICHWS B cWiy HacTtosmero JloroBopa Ympasmsrommii nomydaetr otT Kimenra [lopydenre Ha BBIBOg AKTHBOB B
OTHOIICHWM BCEX WIM YacTH HaXOMASIIMXCA B ympaBieHHMd AKTHBOB. BosHarpaxienwe 3a JOCPOYHBIH BBIBOJ
HAYUCIIETCS HA JaTy nomydeHus Y npasipitonM [Topydenus Ha BeIBOI AKTHBOB. Bo3HarpakneHue 3a 1OCpPOYHBIN
BBIBOJ] HE B3UMAETCSI MOCJIE 1AaThI IOCPOUHOTO MOTAIeHUs CTPYKTYPHOM OOJIMrali B COCTaBe aKTHBOB.

VYopasmsitoumii B3umMaeT Bo3HarpakaeHue CaMOCTOSTENbHO W3 HAXOMSIIMXCS B YNPaBICHWH AKTHBOB He
no3aHee AHA Bo3BpaTa AkTrBoB KimeHry (mpu mosHoM BbIBOAEe AKTHBOB M PACTOpKEHMH HacTosuero Jloroopa), u
B JII0OOM, onpeesseMblii UM caMOCTOsATeNbHO nepuof, B Teuenre 180 (Cta BOCBMHUAECSATH) KaJeHIAPHBIX IHEH C
MOMEHTa OKOHYAHMSI OTYETHOrO KBapTaa, JM00 UHOM OTYEeTHO! aThl.

7. Cnoco0bl ynpaBJjieHUs IEHHBIMHU 0 yMarammn

Hacrosmas CrannapTHas cTpaTerus npelycMaTpHBacT «aKTUBHBIMY crioco0 ynpasieHus. B coorBeTcTBIM ©
yKa3aHHbIM CNOCOOOM YNpaBjeHUs, YTpaBISIOIIMI BIpaBe pacHopsaTbcs (PMHAHCOBBIMM HHCTPYMEHTAMH B
noptenie Mo COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAHMM COOCTBEHHON OIEHKU PUCKA U JOXOAHOCTH. IIpH akTMBHOM
YIpaBICHUH Y PAaBIISIOMIMI CAMOCTOSTENHHO BHIOMpAET (PMHAHCOBBIE HMHCTPYMEHTHI, B KOTOpBIE MHBECTHUPYIOTCS
cpeacta Kimenra, nx nomo B MHBecTnmonHoM noprdene Kimenra u cpok HHBECTHPOBAHUS.

8. Puckmu

Hns CranmapTHOW CTpaTeruu XapaKTepHbl CIEAYIOUIMe BUAbI PUCKOB: CHUCTEMHBINH PUCK; PBIHOYHBINA PHUCK;
Puck mukBunHocTH; Kpenurnbiii puck; IIpaBoBoii puck; OnepaioHHbIH pucK; Pucku, cBs3aHHBIE C MPUMEHIEMbIM
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criocoboM yrpaBneHust; Pucky, cBsi3aHHbIE ¢ MHBECTHPOBAHHEM B (DPMHAHCOBBIC MHCTPYMEHTBI, IPETHA3HAUCHHBIC JJIS
KBaJM(HUIMPOBAHHBIX MHBECTOPOB; PHCKH, CBsI3aHHBIE C MPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMU.

9. BpINJIaThI IeHE:KHBIX CPe/ICTB

Vnpasistroluii BrpaBe IMocje MOMy4eHUs CyMM KyIOHHBIX JOXOZOB IO LIEHHBIM Oymaram, COCTaBIIAIOIINMM AKTHUBBI
KnmeHnra, B CBSI3U ¢ JOBEPUTEIIBHBIM YIPABICHUEM B COOTBETCTBHHM C YCIIOBUAMHU HacTose CTaHnapTHOR CTpaTer
(manee — «KyIOHHBIE JOXOABD»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIIATH IONHbIE WIM YaCTUYHbIE BhILIATHI KiieHTy
32 CYET CyMM TaKHMX KyNOHHBIX JOXOZOB. B ciydae ecim YnpaBisiolM INPUHATO PEIIEHHE 00 OCYILIECTBIICHUH
BelITIaT KilMeHTy 3a c4eT cyMM KYyNOHHBIX JIOXOJOB, YHpaBisitommii B TedeHue 20-Tu paboumx aHe# mocie
NONY4EHUss CyMM KyINOHHBIX JIOXOJOB IIPOM3BOAMT COOTBETCTBYIOIIMH IUIATEK B CyYMMeE, YCTAHOBJIIEHHON
VhpasisronuM.  YIpaBIAIOIMA — OCYIIECTBIAeT BblIATy KimeHTy 3a cueT CyMM KyIHOHHBIX JIOXOJOB
CaMOCTOSITEIbHO, O€3 nonydenns oT KilmeHra JonoiHUTeNbHBIX JOKYMEHTOB (3asBJICHHIL, IOPYYESHH, U IIp.).

10. Oco0bIe ycsi0Bust

YpaBisionmii MPUHIMAET B JIOBEPUTENIbHOE YTPABICHUE JCHEXHBIE CPEJICTBA MCKIIOYUTEIHHO B TMEPHOT C
14.11.2023r. mo 29.11.2023r. (obe natsl BKIOuMTENbHO) (manmee — Ilepuonm). 3asiBieHMs O TpHICOETUHECHNH,
NOCTYIMBLIME YIpaBooleMy B mnpeaenax llepuona, HO JAeHeXKHbIE CpENCTBa, IO KOTOPbIM HOCTYIUIA C
6ankoBckoro cuera Kimenra na CueT OBEpUTEIBHOTO YMpaBISIOIIETO 3a mpexaenamu Ilepuoma cuuraroTcs He
TPUHATHIMU Y TIPaBISIONIM  (TIEPEYUCIICHHBIMH OIIMOOYHO) — JTOTOBOP JIOBEPHTEIHHOIO YIPABICHUS B OTHOIICHHH
YKa3aHHbIX 3asBICHUHA O TMPUCOCIMHEHMM HE CUMTAeTCsS 3aKIOueHHbIM, eciad CTOpOHBI HE JOCTHUIIM HHOTO
cornamennsi. JleHe)kHble CpelncTBa, B TOM YHCJE TIEpe/laHHbIC JIOMONHUTENFHO, TIOCTYMHBIIME 34 MpeiesiaMu
[leprona, Bo3BpamaoTcst JHIly, TIEPEUUCIMBIIEMY JIEHEKHbIE cpeacTBa. i momydeHus OommOOYHO TiepeyrcIeHHbIX
JIEHEKHBIX CPEJCTB, JIULO, EPEUNCIIUBIIEE UX, IPEIOCTABIAET Y IPaBILIIOIIEMY 3asBJICHAE O BO3BpaTe JEHEKHBIX
CPEeZICTB, B COCTaBe KOTOPOro coolIaeT OaHKOBCKUE PEKBM3UTHI JUI MX BO3BpaTa. [lo mpemocTaBieHus yKa3aHHOTO
3asBiicHus | B TedeHue 10 paboumx JHEH ¢ JaThl €ro NpelocTaBICHus, Y IPABISIONIMI HE HECET OTBETCTBEHHOCTH 32
MOoOBIe YOBITKY, BOSHUKIIINE B CBSI3U C OMIMOOYHBIM TIEPEUHCICHAEM JICHEKHBIX CPEACTB.

CraHmapTHasi CTpaTerus He MpPEANONaraeT MOJHOTO M\INIM YaCTHYHOTO JIOCPOYHOTO BbIBOAA AKTHBOB IO
nammatuBe Kimmenra. B ciygae mocpouHoro BeiBoja Iesii CTaHTApTHOM CTPATETHMM HE MOTYT OBITH JIOCTHUIHYTEHI.
OxoHuaTenpHy0 (opMy BbIBOAA AKTHBOB ompezesisieT Y npasisitonmil. BMecte ¢ TeMm, yka3aHHble OrpaHUUECHUS HE
HPUMEHSIOTCS TIOCTIE TIOTAIleHHs CTPYKTYPHOM OOJMraiyy, BXOAAIIEeH B COCTaB MHBECTHIMOHHOTO nopTderns. Kient
UMeeT MpaBo ompeaesieHus (GopMbl BhIBOAA AKTHBOB U3 JIOBEPUTENHHOTO YNPABJICHWS MOCTE IAThl TOTAIICHUS
CTPYKTYPHOU OOJIMraIyy.
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[Tpunoxxenne Ne 2.33
K JloroBopy 1OBEpHUTEIILHOTO yIPaBICHHUS
IEHHBIMU Oymaramu (cTaHgapTHas ¢opma)

Cranpapruas cTparerus ynpasienusi «PCXb — IlepcnexktuBa (py6sm). CTpyKkTypHbIe aKTHBBI 5.0»
(Oocmynna moavko 015 K8AIUDUYUPOBAHHBIX UHBECHOPO8)
(npucoedunenue Kk cmpame2uu HO8bIX KIUEHMOE He 0CYWeCmEsemcs)

Hacrosmas CrangapTHas cTpaTerus YIpaBieHUs YCTaHABIMBAET, NMOMHMO IPOYEro, TpeOOBaHMS K LEISIM
MHBECTHPOBAHKS CPEJCTB, nepenannbix Kimenrom no JloroBopy Ympasisiomemy, COCTaBy U CTPYKType AKTHBOB.

Llenpi0 MHBECTHPOBAHMS SBISIETCS MOMyYEHHE CTAOWIHHOTO OXOJA IO MOPT(ETI0 LEHHBIX OyMar pocCHICKHX
SMUTEHTOB, NPUOOPETEHHBIM YTPABISIOMIMM B TMPOLECCE JOBEPHUTEIBHOTO YIPABICHUSA, B TOM YHCIE  C
MePHOANIECKAMH KYTIOHHBIMH BBIIUIATAMU B TEUYEHHME cpoka nevicTBusa JloroBopa. Llennsie Oymaru, BXomsuye B
COCTaB aKTHBOB, HE TapaHTUPYIOT BBIIUIATHl HOMHUHAJIBLHOM CTOMMOCTH NpH MorameHnd. B pamkax gansor CTpaterun
B WHBECTHIMOHHBIM TOPT(ENs MPHOOPETAIOTCS CTPYKTYpPHbIE OOJMrali W WHble (PUHAHCOBHIE HWHCTPYMEHTHI,
KOTOpbIe TPEJICTABIAIOT COOOM TIieHHBIE OyMmard, mpeaycMaTpHBaloOlMe BBIIUIATY KyMoHa (KYTOHOB) U
JIOTIOJTHUTEIIBHOTO JTOXO/1a, 3aBHCSIIETO OT JMHAMUKMA 0a30BOr0 akTuBa (KOP3WHBI aKTHBOB). BhIOOp (hHHAHCOBBIX
MHCTPYMEHTOB YTPaBJISIONMM (B TOM 4YHCJE€ B 4YacTH 0a30BBIX aKTHUBOB) OCYILECTBISIETCS HA OCHOBE aHAJM3a
TEKYIIEH PHIHOYHONW KOHBIOHKTYPbI M TPOrHO3WMPOBAHMS HAa HMHBECTHIMOHHOM Topu3oHTe CTaHmapTHOW CTpaTErwu.
Vnpapisdmoonumii He rapaHTUPYeT COXPAHEHHE CTOMMOCTH AKTMBOB M HE TapaHTHPYET MOTYy4YEHUE [ONOJHUTEIBHOTO
noxozna. B cBs3u ¢ 3TuM BbIBoA KiIMEHTOM aKTHBOB M3 10BEPHUTEINILHOTO YIPABICHUS 10 UCTEUEHUs CPOKa MOralleHHs
o0Jralyii NPUBOJUT K TOMY, YTO MHBECTHUIMOHHbIE Lie M CTpaTeruy MOTryT OBITh HE JOCTUTHYTHI. Y IPaBIISIOIIMI He
rapaHTHpyeT COXpaHEHHE CTOMMOCTH aKTHBOB M HE TaPAHTUPYET MOMy4EHHE JOTONMHUTEIBHOTO JI0X0/a.

1. CrangapTHbIi HHBECT MM OHHBII PO PuiIb

Osicudaemas 00xo0Hocmy — BhIle Oornee ueM Ha 5% ypoBHsI CTaBKU OT OPraHOB, BBITIONHAIOMIMX POJIb LEHTPAIBHBIX
OaHKOB™.

Hneecmuyuonnwlii copuzonm — 13 Mecsues.

Cpox oeticmeusi Jlocosopa — 13 mecsIeB.

ABTOMaTHUECKOE MPOJIJICHHE CpoKa jeiicTBust JloroBopa (aBTonpononramus /loropopa) oTCyTCTBYET.
* VpoBeHs craBku onpezensiercs LlentpansHeiv bankom Poccuiickoit ®enepammu u iy 6iuky ercst Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urbl CueTa 10BEPUTEIHLHOTO YIPABJISIIONIE 'O

Jna 3auucnenus denelicHvix cpedcms 8 pyonsx:

000 «PCXb Ympasnenne AxtuBamm» JI.Y. PCXb — [lepcnekruBa (py6sn). CTpyKTypHBIe akTUBHI 5.0.
WNHH 7704814182; KIIIT 770301001

P/cu 40701810500050000503

B AO «Poccenbxo30ank» r. Mocksa

K/c 30101810200000000111

BUK 044525111

3. Cneaxu YnpasJjsiiomero

Yrpapnstonwii BIpaBe, BKIIIOYasi, HO HE ONpaHMYHMBASICh, 3aKIF0YATh CJICYIOIINS CICIIKH:
- JIOTOBOPBI KYIUTU-TIPOAAXKH IICHHBIX OyMar;
- IOrOBOPHI OAHKOBCKOT'O BKJIaJIa (JI€To3UTa);
- MHBIC CJIEIIKH, B TOM YHCJIE CJICIKH PETIO.
Yrpapnsronwii BIpase:
- 3aKIFOYATH CJEIKH, KaK Ha OMP)KEBOM, TaK U HA BHEOUPKEBOM PBIHKE;
- MpuoOpeTaTh ICHHBIC OyMard Kak JOMYIICHHBIC K TOpraM, TaK U He JOMYIICHHBIE K TOpraM, KaK BKIFOUCHHBIC B
KOTHPOBAJIbHBIC CIMCKH, TaK M HE BKIIIOYCHHBIC B KOTHPOBAILHBIC CIIHCKY,
- peHHBECTHPOBATH BCE JOXO/IbI, TIOy4yaeMble B MPOIECCE IOBEPUTEIHHOTO YIPaBJICHHS.

4. CocTaB M CTPYKTYpa AKTHUBOB

ITpu ocymiecTBIEHUH JOBEPUTEILHOTO YIpaBICHU Y PABISIONMIA BIIpaBe MHBECTHPOBATh B CIEAYIOIME AKTHBBL

huini Bug AxtuBa MuymnM ansHas MaxcrMmanpHas
nomast CTOUMOCTH noist CtoumocTu
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AKTHUBOB, % AKTHBOB, %
1 | CrpykrypHBIE OOJHraId POCCUHCKHX 3MHUTCHTOB 0 100
2 | TocymapcTBenHble ieHHbIe Oymaru Poccuiickoit
0 100
e nepayun
3 | FocymapcTBeHHbIE IeHHBIE OyMaru CyOBHEKTOB
S 0 100
Poccwuiickoit @enepammn
4 | MyHmimnajbHbIe LICHHBIE OyMaru 0 100
5 | O0iramyi WHBIX POCCHHCKHX 3MHTEHTOB, 32 0 100
WCKITFOYCHUEM YKa3aHHBIX B IyHKTax 1-4
6 | AKIMM POCCHICKUX 3MHTECHTOB 0 100
7 | JeHexHble cpencTna B pyossix Poccwmiickoit 0 100
denepairi Ha cUeTax

5. MunumaibHast cymMMa

MunnmainbHas CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT OBITH mepeaansl Kimentom mpu 3akmodenud Jlorosopa,
coctasiger 1 000 000,00 (Oaun MUJIIMOH) PyOJIeii.

MunnmansHast CTOMMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JTOTIOMHUTEIHHO Tiepenansl Kimenrom mo [Jorosopy,
coctasisger 1 000 000,00 (Oaun MUJIIMOH) PyOJIeii.

6. Bo3narpaxkienue Y npasJisiionero

basosas eanroma — pydm Poccuiickoit Deneparmm.

Bosnaepasicoenue ynpasasowe2o — paccuMrThiBaeTcs Mo ctaBke 2 (aBa) % oT Kakmoil cyMMbl J[eHEKHBIX
CpellcTB, nepeanHpix Kimenrom B ynpapneHue. BosHarpakiaenue yuepxkuBaetcs B Teuenre 30 (Tpuanatu) pabodnx
JTHEH TI0 WICTEYEHWH KaJIeHIApPHOTO KBapTalia, B KOTOPOM JICHEKHbIE CpeJCTBa OBLIM MepeIaHsl B ynpaBicHue. Eciu
HoroBop mpekpaiaer cBoe JeHCTBHE TOCPOUHO, Bo3Harpaxkaenue Kimenry He Bo3Bpaiaercsi. OTU4eTHBIM MePHOIOM
U1 neniedt npenocranieHnst OT4yeTa 0 JeATelIbHOCTH SIBISIETCS KaleHIapHbIA KBapTal.

Bosnaepasicoenue 3a ynpasienue — paccumrbiBaetcs no ctaBke 1 (omuH) % romoBeix or Cpemneit 6a30Boi
CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIN KBapTaJll W HAauMCISieTCS Y MpaBiOIMM exekBapraibHo. Ecmu JloroBop
NpeKpamiaeT CBoe JEHCTBUE /10 OKOHYAHUS KaJICHJAPHOTO KBapTaa, TO BOZHATPAXKACHUE 32 YIPABICHHUE 32 HETIONHBIHI
KBapTaJ pacCUMTHIBAETCS HAa ATy mpekpaineHus JJoropopa 3a gakruaeckoe KOIMIeCTBO JHeH nevicTBus Jlorosopa B
9TOM KBapralie. Bo3HarpakaeHue 3a ynpaBlieHHE pacCUUTHIBASTCS UCXO/sI M3 (PAKTHUECKOTO KOJIMIECTBA JHEH B TOMY
(365 wm 366 gHei).

Bosnaepasicoenue 3a 0ocpounwiii 8v1600 - paccuntbiBaercs o ctapke 1 (OavH) % ot CTOMMOCTH AKTHBOB,
MOJJIeKALIMX BBIBOAY, B cilydae eciu 10 ucteuenus 365 (Tpucra mecTpaecar mitTh) AHeH (BKIIOYUTEIBHO) C AATHI
BCTYIUICHUS B CWiIy Hactosiero Jlororopa Ympapistomuii nonydaeT or Kiuenra IlopyueHue Ha BBIBOJ AKTHBOB B
OTHOUIICHMM BCE€X WIM YaCTHU HaXOASAUMXCA B YNpaBIeHHMM AKTHBOB. Bo3HarpaxaeHuve 3a JOCpPOYHBIN BBIBOJ
HAYHCISIETCS] HA JaTy momydeHus Y npasistonmM [lopydenus Ha BbIBOI AKTHBOB. Bo3HarpakaeHue 3a JOCPOYHBIHN
BBIBOJI HE B3UMAETCS TIOCJIE AAThl JOCPOYHOTO TIOTAIIEHHSI CTPYKTYPHOI OOJIMraImy B COCTaBE aKTHUBOB.

VYmpapnstouwii B3uMaeT Bo3HarpakneHne CaMOCTOSTENFHO W3 HAXOMSIIMXCS B YIPaBICHHM AKTHBOB He
no3aHee AHs Bo3BpaTa AkTnBOB Kimenty (npu mojmHOM BeIBOJE AKTHMBOB M PaCTOPXKEHHH HAcTosmero Jlorosopa), u
B JII0OOM, onpeesseMblii UM caMOCTOsATeNbHO nepuof, B Teuenre 180 (Cta BOCBMHUAECSATH) KaJeHIAPHBIX IHEH C
MOMEHTa OKOHYaHUS OTYETHOIO KBapTasa, MO0 NHOM OTYEeTHO! aThl.

7. Cnoco0Obl ynpaBJieHusl HeHHBIMHA O yMaramu

Hacrosamas CrannaprHas cTpaTerus npelycMaTpuBaeT «aKTUBHBIMY croco0 ynpasieHus. B coorBeTcTBHM €
yKa3aHHbIM CNOCOOOM YNpaBjeHUs, YTpaBISIOIIMI BIpPaBe pacHopsKaTbcs (DPMHAHCOBBIMU MHCTPYMEHTAMH B
noptesie Mo COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAHWH COOCTBEHHOM OIICHKM PUCKA U TOXOIHOCTH. [Ipn akTHBHOM
YIpaBICHAN Y PABIISTIONINI CaMOCTOSTENHHO BBIOMpAeT (DPMHAHCOBBIE MHCTPYMEHTHI, B KOTOpBIE MHBECTUPYIOTCS
cpeacta Kimenra, ux nomo B MHBecTHIMORHOM mopTdene KimeHnra u cpok MHBECTHPOBAHUS.

8. Puckn

Jns CraHmapTHOM CTpaTeru XapaKTepHbI CIEAYHOIe BUAbl pUCKOB: CHCTEMHBIN pHUCK; PbIHOUHBIN puCK;
Puck muksunHocty; Kpenurssiii puck; IIpaBoBoii puck; OnepalmoHHbIM puck; Pucky, cBs3aHHbIE C NPUMEHIEMBIM
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criocoOoM yrmpaBiieHus; PuUcky, CBsI3aHHbIE ¢ MHBECTHPOBAHMEM B (DHHAHCOBBIC MHCTPYMEHTBI, IPETHA3HAUCHHbIC IS
KBaJM(HUIMPOBAHHBIX MHBECTOPOB; PHCKH, CBsI3aHHBIE C MPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMU.

9. BpINJIaThI IeHE:KHBIX CPe/ICTB

Vnpasistroluii BrpaBe IMocje MOMy4eHUs CyMM KyIOHHBIX JOXOZOB IO LIEHHBIM Oymaram, COCTaBIIAIOIINMM AKTHUBBI
KnmeHnra, B CBSI3U ¢ JOBEPUTEIIBHBIM YIPABICHUEM B COOTBETCTBHHM C YCIIOBUAMHU HacTose CTaHnapTHOR CTpaTer
(manee — «KyIOHHBIE JOXOABD»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIIATH IONHbIE WIM YaCTUYHbIE BhILIATHI KiieHTy
32 CYET CyMM TaKHMX KyNOHHBIX JOXOZOB. B ciydae ecim YnpaBisiolM INPUHATO PEIIEHHE 00 OCYILIECTBIICHUH
BelITIaT KilMeHTy 3a c4eT cyMM KYyNOHHBIX JIOXOJOB, YHpaBisitommii B TedeHue 20-Tu paboumx aHe# mocie
NONY4EHUss CyMM KyINOHHBIX JIOXOJOB IIPOM3BOAMT COOTBETCTBYIOIIMH IUIATEK B CyYMMeE, YCTAHOBJIIEHHON
VhpasisronuM.  YIpaBIAIOIMA — OCYIIECTBIAeT BblIATy KimeHTy 3a cueT CyMM KyIHOHHBIX JIOXOJOB
CaMOCTOSITEIbHO, O€3 nonydenns oT KilmeHra JonoiHUTeNbHBIX JOKYMEHTOB (3asBJICHHIL, IOPYYESHH, U IIp.).

10. Oco0bIe ycsi0Bust

VYrpapnstonwii IpUHIMAET B JOBEPUTENHHOE YIPABJIECHUE JEHEKHBIE CPEJCTBA MCKIIOYUTENILHO B MIEPUOT C
04.12.2023r. mo 20.12.2023r. (o6e mathl BKmMo4uTenbHO) (manmee — Ilepwom). 3asiBieHuss O TNpHCOETUHESHNH,
NOCTYIMBLIME YIpaBooleMy B mnpeaenax llepuona, HO JAeHeXKHbIE CpENCTBa, IO KOTOPbIM HOCTYIUIA C
6ankoBckoro cuera Kimenra na CueT OBEpUTEIBHOTO YMpaBISIOIIETO 3a mpexaenamu Ilepuoma cuuraroTcs He
TPUHATHIMU Y TIPaBISIONIM  (TIEPEYUCIICHHBIMH OIIMOOYHO) — JTOTOBOP JIOBEPHTEIHHOIO YIPABICHUS B OTHOIICHHH
YKa3aHHbIX 3asBICHUHA O TMPUCOCIMHEHMM HE CUMTAeTCsS 3aKIOueHHbIM, eciad CTOpOHBI HE JOCTHUIIM HHOTO
cornameHust. [[eHexxHble cpelcTBa, B TOM YHCIE TEpPEJaHHBIE JIONOMHUTENIFHO, NMOCTYIMBINME 32 TNpenesaMu
[leprona, Bo3BpamaoTcst JHIly, TIEPEUUCIMBIIEMY JIEHEKHbIE cpeacTBa. i momydeHus OommOOYHO TiepeyrcIeHHbIX
JIEHEKHBIX CPEJCTB, JIULO, EPEUNCIIUBIIEE UX, IPEIOCTABIAET Y IPaBILIIOIIEMY 3asBJICHAE O BO3BpaTe JEHEKHBIX
CPEeZICTB, B COCTaBe KOTOPOro coolIaeT OaHKOBCKUE PEKBM3UTHI JUI MX BO3BpaTa. [lo mpemocTaBieHus yKa3aHHOTO
3asBiicHus | B TedeHue 10 paboumx JHEH ¢ JaThl €ro NpelocTaBICHus, Y IPABISIONIMI HE HECET OTBETCTBEHHOCTH 32
MOoOBIe YOBITKY, BOSHUKIIINE B CBSI3U C OMIMOOYHBIM TIEPEUHCICHAEM JICHEKHBIX CPEACTB.

VYpassionmii iMeeT 6e3yclioBHOE MpaBo 10 okoHuaHws [leprona BepHyTh KnmeHTy qeHekHbIe cpecTBa B
pa3Mepe He MeHbIIEM YeM ObUIM MonydeHsl 0T Kimenra, 6e3 yriaThl Kakux-1u00 TOTMONMHATEIILHBIX KOM IIEHCAIMI.

CraHmaprTHas CTpaTerdsi He TpPEANojaraeT TMOJHOr0 M\ YaCTHYHOTO TOCPOYHOTO BBIBOAA AKTHBOB IO
mammatiee Kimenra. B ciyqae mocpousoro BeiBoga neimu CTaHZapTHON CTpaTeTMd HE MOTYT OBITh JOCTUIHYTHI.
OxonuaTensHyl0 (opMy BBIBOAa AKTHBOB ONpejaessieT Y npaBisiionmidi. Bmecte ¢ TeM, yKa3aHHbIE OrpaHHYCHUS He
NPUMEHSIOTCS. TIOCJIe TIOTAlIeHWs CTPYKTYPHOM OOJHMraimy, BXOISIIEH B COCTaB HMHBECTHIMOHHOTO TOPT(ers:
Kimenr wumeer mpaBo ompexpeneHust (OpMbl BbIBOAA AKTHBOB W3 JOBEPHUTEIBHOTO YHPABICHUS TIOCJE JaThl
MOralIeHus] CTPYKTYPHOUM OOJUraiyy, ¢ yu4eToM (hakTHIeCKOro Hajmausi AKTUBOB B YIPaBJICHUM.
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[punoxenrie Ne 2.34
K J{oroBopy OBEpHUTEIILHOTO YIPABICHUS
LEHHBIMHM Oymaramu (cTaHmapTHas popma)

Crangapruas crparerus ynpasienusi «PCXb — Ilepcnexktusa (pyosm). CTpykTypHble akTHBBI 6.0
(Oocmynua moavko 0151 K8AIUPUYUPOBAHHBIX UHBECTHOPO8)
(npucoedunenue Kk cmpame2uu HO8bIX KIUEHMOB He 0CYUeCmEsemcs)

Hacrosimass CraHmapTHasi cTpaTerus YIpaBiIeHUs YCTaHABIMBAET, NOMUMO IPOYEro, TPeOOBAHMS K LEISIM
WHBECTHUPOBAHMS CPECTB, iepeaanapix Kimenrom no JJoroBopy YmpapisomeMy, COCTaBY M CTPYKTYpe AKTHBOB.

Lenbio MHBECTUPOBAaHUS SIBISICTCS TMOMy4YeHHE CTAOWILHOTO J0XO0ZAA MO MOPTQEo LEeHHBIX OyMar poCCHUHUCKHX
SMUTEHTOB, MNPHOOPETEHHBIM YTPaBIAIOMIMM B MPOLECCE JIOBEPUTENILHOIO YIpaBiIE€HWs, B TOM 4YMCIE  C
MEPHOIMMECKUMH KYTIOHHBIMHU BBHITIATAMHM B TedeHHWe cpoka nedctBusi JloroBopa. IleHHbie Oymaru, BXopasiiie B
COCTAaB aKTMBOB, HE TapaHTUPYIOT BBHIIUIATHl HOMHMHAJIBLHON CTOMMOCTH TpH morameHni. B pamkax nanxoit Ctparerun
B WHBECTHIMOHHBIA TOPT(ENh TNPHOOPETAIOTCS CTPYKTYpHbIE OOJMralii W WHblE (DMHAHCOBBIE HHCTPYMEHTHI,
KOTOpbI€ TMPEACTAaBIAIOT COOOM IeHHble Oymar, mpeaycMaTpHUBAaIOLIME BBIUIATY KyMoHa (KYTNOHOB) U
JIOTIOJTHUTENIFHOTO  JTOXO/a, 3aBHCSIIET0 OT AMHAMHKM 0a30BOrO akTHBa (KOp3WHBI aKTHBOB). BbIOOp (HMHAHCOBBIX
MHCTPYMEHTOB YTPaBISIOMMM (B TOM YHCIie B YacTH 0a30BBIX AKTHBOB) OCYHIECTBISIETCS HA OCHOBE aHAIM3a
TEKyIIEeH PhIHOYHOW KOHBIOHKTYPHI U MPOrHO3UPOBAHMSA HAa MHBECTHIMOHHOM ropmsoHTe CTaHmapTHoW ctpaterud. B
CBA3M C 3TUM BBIBOA KIMEHTOM aKTHMBOB M3 JOBEPUTEIBHOTO YNPABICHWSI [0 HCTEUYCHMS CpOKa MOTalleHHs
o0JIHraImii IPUBOJUT K TOMY, YTO MHBECTHUIMOHHBIE 1ies CTpaTeryy MOTYT OBITh HEe JOCTUTHYTHI. Y IPAaBIISIONIHI He
rapaHTUPYET COXpaHEHHE CTOMMOCTH AKTHBOB U HE TapaHTHUPYET MOJy4ECHHE JOMOIHUTENBLHOTO JOXO/a.

1. CrangapTHbIii HHBECT MM OHHBII PO puiIb

Ooicudaemast 00x00HOCmb — BhILIE Ooiee yeM Ha 5% YpOBHS CTaBKH OT OPIaHOB, BBIMOJMHSIOIIMX POJb HEHTPaTbHBIX
0aHKOB*.

Hneecmuyuornnsiii copuzonm — 13 MecsIeB.

Cpox oeticmeus /locosopa — 13 mecsinies.

ABTOMaTHUECKoe MpojJieHre cpoka nerctsust Jlorosopa (aBTomnposionraiws J{oroBopa) oTCyTCTBYET.
* VpoBeHs craBku onpezensiercs LentpansHeiv bankom Poccuiickoit ®enepamyu u iy 6iuky ercst Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urbi CueTa 10BepUTEILHOTO Y PABJISIONIETO

Jlns 3auucnenust OeneldcHvix cpedcms 8 pyonsx:

000 «PCXb Ympasnenne AxtuBamm» J1.Y. PCXb — IlepcnekruBa (py6sm). CTpykTypHbIe akTuBbI 6.0.
WHH 7704814182; KIIII 770301001

P/cu 40701810200050000515

B AO «Poccenbxo30ank» r. Mocka

K/c 30101810200000000111

BUK 044525111

3. Coenku YpasJsionie ro

VYmpasisitolyii BIpaBe, BKIFOUAsi, HO He OTPaHUYHUBASICh, 3aKITIOYATh CIIEAYIOIINE CEIKH:
- JIOTOBOPBI KYTUIH-TIPOIaXKH TIEHHBIX Oymar;
- IOrOBOPHI OAHKOBCKOT'O cUETa W BKJIaIa (JIero3ura), B TOM Jucie oTkpeiBaeMbie B AO «Pocceabxo30aHky;
- MHBIE CIEJIKH, B TOM YHCJIE CAEIKH PETIo.
Ynpamsitommid BIpaBe:
- 3aKJIFOYATH CJEJIKH, KaK Ha OMP)KEBOM, TaK U HA BHECOUP)KEBOM PBIHKE;
- MpHOOpeTaTh LICHHbIE OyMaru Kak JOMYyIICHHbIC K TOPraM, TaK W He JIOMYIICHHBIE K TOpraM, KaK BKIFOUCHHBIC B
KOTHpPOBaJIbHbIC CIMCKH, TaK M HE BKIIFOUCHHBIC B KOTUPOBAILHBIEC CIIHCKUY,
- PEHHBECTHPOBATH BCE JOXO/IbI, TIOIy4aeMbI€ B MPOIECCE IOBEPUTEIHHOTO YIPaBIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHNN JOBEPUTEIBLHOTO YIpaBieHUs Y IpaBILSIIOILMI BIPaBe MHBECTHPOBATh B CIEAYIOLIME AKTUBBI

buind Bun AxtuBa MunnM ansHast MaxkcrManbpHas
nonst CtomMocTH nonsg CTouMocTH
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AKTHUBOB, % AKTHBOB, %
1 | CrpykTypHbie OONHMraly POCCHICKUX SMHTEHTOB 0 100
2 | TocymapcTBenHble ieHHbIe Oymaru Poccuiickoit 0 100
e nepayun
3 | FocymapcTBeHHbIE IeHHBIE OyMaru CyOBHEKTOB 0 100
Poccwuiickoit @enepammn
4 | MyHmmagbHble LCHHBIC OyMaru 0 100
5 | O0iramyi WHBIX POCCHHCKHX 3MHTEHTOB, 32 0 100
WCKITFOYCHUEM YKa3aHHBIX B IyHKTax 1-4
6 | AKIMM POCCHICKUX 3MHTECHTOB 0 100
7 | JeHexxHble cpeacTBa B pyossix Poccwuiickoit 0 100
denepaiyy Ha cyeTax M BO BKIaJax

5. MunumaibHast cymMMa

MunnmainbHas CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT OBITH mepeaansl Kimentom mpu 3akmodenud Jlorosopa,
coctasiger 1 000 000,00 (Oaun MUILIMOH) pyoJeii.

MunnmansHast CTOMMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JTOTIOMHUTEIHHO Tiepenansl Kimenrom mo [Jorosopy,
coctasisger 1 000 000,00 (Oaun MUJIIMOH) PyOJIeii.

6. Bo3narpaxkienue Y npasJisiionero

basosas eanroma — pydm Poccuiickoit Deneparmm.

Bosnaepasicoenue ynpasasowe2o — paccuMrbiBaeTcs Mo ctaBke 2 (aBa) % oT Kakmoil cyMMbl J[eHEKHBIX
CpelCTB, nepeaanHbix Kimenrom B ynpasienue. BozHarpaknenue ynepkusaeTcs B Teuenue 30 (Tpunuatu) pabodnx
JIHEH 10 MCTEYEeHUH KaJICHAapHOTro KBapTajia, B KOTOPOM JI€HEKHbIE CPeCTBa ObUIM MepesiaHbl B ynpasienue. Ecim
Jlorosop mpekpaiaer cBoe AeicTBUE JOCPOUHO, Bo3HarpaxkaeHue Kimenry ve Bo3Bpamaercst. OTUETHBIM TIE€PUOLIOM
U1 neniedt npenocranieHnst OT4yeTa 0 JeATelIbHOCTH SIBISIETCS KaleHIapHbIA KBapTal.

Bosnaepasicoenue 3a ynpagnenue — paccuurbiBaetcs no craBke 1 (omuH) % romoBeix or Cpeaneil 6a30Boit
CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIN KBapTaJll W HAauMCISieTCS Y MpaBiOIMM exekBapraibHo. Ecmu JloroBop
NpeKpamiaeT CBoe JIeWCTBUE 0 OKOHYAHMs KaJleHIApPHOTO KBapTaa, TO BO3HATPAXICHIE 3a YIpaBJIeHHe 33 HETIONHbI i
KBapTaJl pacCUMTHIBAETCS Ha JaTy mpekpamienus JloroBopa 3a ¢akTudeckoe KomMuecTBo JHel AekcTeus JloroBopa B
9TOM KBapraje. Bo3HarpaskaeHue 3a ynpaBleHHE pacCUMTBIBACTCA UCXOAS U3 (PaKTHUECKOro KOIMIEeCTBa JHEH B Ty
(365 wm 366 gHei).

Bosnaepasicoenue 3a 0ocpounblii 661600 - paccuntbiBaeTces o ctaBke 1 (Onun) % ot CTOMMOCTH AKTHBOB,
MOJJIeKALIMX BBIBOAY, B cilydae eciu 10 ucteuenus 365 (Tpucra mecTpaecar mitTh) AHeH (BKIIOYUTEIBHO) C AATHI
BCTYIUICHUS B CWiIy Hactosiero Jlororopa Ympapistomuii nonydaeT or Kiuenra IlopyueHue Ha BBIBOJ AKTHBOB B
OTHOILIEHMN BCEX WIM YacTU HaXOMSINMXCA B yNpaBlIeHMM AKTHBOB. BosHarpaxieHue 3a OCPOYHBIH BBIBOJ
HAYHCISIETCS] HA JaTy momydeHus Y npasistonmM [lopydenus Ha BbIBOI AKTHBOB. Bo3HarpakaeHue 3a JOCPOYHBIHN
BBIBOJI HE B3UMAETCS TIOCJIE AAThl JOCPOYHOTO TIOTAIIEHHSI CTPYKTYPHOI OOJIMraImy B COCTaBE aKTHUBOB.

VYmpapnstouwii B3uMaeT Bo3HarpakneHne CaMOCTOSTENFHO W3 HAXOMSIIMXCS B YIPaBICHHM AKTHBOB He
no3aHee AHs Bo3BpaTa AkTnBOB Kimenty (npu mojmHOM BeIBOJE AKTHMBOB M PaCTOPXKEHHH HAcTosmero Jlorosopa), u
B JII0OOM, onpeesseMblii UM caMOCTOsATeNbHO nepuof, B Teuenre 180 (Cta BOCBMHUAECSATH) KaJeHIAPHBIX IHEH C
MOMEHTa OKOHYaHUS OTYETHOIO KBapTasa, MO0 NHOM OTYEeTHO! aThl.

7. Cnoco0Obl ynpaBJieHusl HeHHBIMHA O yMaramu

Hacrosamas CrannaprHas cTpaTerus npelycMaTpuBaeT «aKTUBHBIMY croco0 ynpasieHus. B coorBeTcTBHM €
yKa3aHHbIM CNOCOOOM YNpaBjeHUs, YTpaBISIOIIMI BIpPaBe pacHopsKaTbcs (DPMHAHCOBBIMU MHCTPYMEHTAMH B
noptesie Mo COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAHWH COOCTBEHHOM OIICHKM PUCKA U TOXOIHOCTH. [Ipn akTHBHOM
YIpaBICHAN Y PABIISTIONINI CaMOCTOSTENHHO BBIOMpAeT (DPMHAHCOBBIE MHCTPYMEHTHI, B KOTOpBIE MHBECTUPYIOTCS
cpeacta Kimenra, ux nomo B MHBecTHIMORHOM mopTdene KimeHnra u cpok MHBECTHPOBAHUS.

8. Puckn

Jns CraHmapTHOM CTpaTeru XapaKTepHbI CIEAYHOIe BUAbl pUCKOB: CHCTEMHBIN pHUCK; PbIHOUHBIN puCK;
Puck muksunHocty; Kpenurssiii puck; IIpaBoBoii puck; OnepalmoHHbIM puck; Pucky, cBs3aHHbIE C NPUMEHIEMBIM
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criocoOoM yrmpaBiieHus; PuUcky, CBsI3aHHbIE ¢ MHBECTHPOBAHMEM B (DHHAHCOBBIC MHCTPYMEHTBI, IPETHA3HAUCHHbIC IS
KBaJM(HUIMPOBAHHBIX MHBECTOPOB; PHCKH, CBsI3aHHBIE C MPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMU.

9. BpINJIaThI IeHE:KHBIX CPe/ICTB

Vnpasistroluii BrpaBe IMocje MOMy4eHUs CyMM KyIOHHBIX JOXOZOB IO LIEHHBIM Oymaram, COCTaBIIAIOIINMM AKTHUBBI
KnmeHnra, B CBSI3U ¢ JOBEPUTEIIBHBIM YIPABICHUEM B COOTBETCTBHHM C YCIIOBUAMHU HacTose CTaHnapTHOR CTpaTer
(manee — «KyIOHHBIE JOXOABD»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIIATH IONHbIE WIM YaCTUYHbIE BhILIATHI KiieHTy
32 CYET CyMM TaKHMX KyNOHHBIX JOXOZOB. B ciydae ecim YnpaBisiolM INPUHATO PEIIEHHE 00 OCYILIECTBIICHUH
BelITIaT KilMeHTy 3a c4eT cyMM KYyNOHHBIX JIOXOJOB, YHpaBisitommii B TedeHue 20-Tu paboumx aHe# mocie
NONY4EHUss CyMM KyINOHHBIX JIOXOJOB IIPOM3BOAMT COOTBETCTBYIOIIMH IUIATEK B CyYMMeE, YCTAHOBJIIEHHON
VhpasisronuM.  YIpaBIAIOIMA — OCYIIECTBIAeT BblIATy KimeHTy 3a cueT CyMM KyIHOHHBIX JIOXOJOB
CaMOCTOSITEIbHO, O€3 nonydenns oT KilmeHra JonoiHUTeNbHBIX JOKYMEHTOB (3asBJICHHIL, IOPYYESHH, U IIp.).

10. Oco0bIe ycsi0Bust

VYrpapnstonwii IpUHIMAET B JOBEPUTENHHOE YIPABJIECHUE JEHEKHBIE CPEJCTBA MCKIIOYUTENILHO B MIEPUOT C
22.01.2024r. mo 07.02.2024r. (o6e matwel BKmowurenbHO) (manmee — Ilepuwom). 3asiBieHuss O TNpHICOETUHECHNH,
NOCTYIMBLIME YIpaBooleMy B mnpeaenax llepuona, HO JAeHeXKHbIE CpENCTBa, IO KOTOPbIM HOCTYIUIA C
6ankoBckoro cuera Kimenra na CueT OBEpUTEIBHOTO YMpaBISIOIIETO 3a mpexaenamu Ilepuoma cuuraroTcs He
TPUHATHIMU Y TIPaBISIONIM  (TIEPEYUCIICHHBIMH OIIMOOYHO) — JTOTOBOP JIOBEPHTEIHHOIO YIPABICHUS B OTHOIICHHH
YKa3aHHbIX 3asBICHUHA O TMPUCOCIMHEHMM HE CUMTAeTCsS 3aKIOueHHbIM, eciad CTOpOHBI HE JOCTHUIIM HHOTO
cornameHust. [[eHexxHble cpelcTBa, B TOM YHCIE TEpPEJaHHBIE JIONOMHUTENIFHO, NMOCTYIMBINME 32 TNpenesaMu
[leprona, Bo3BpamaoTcst JHIly, TIEPEUUCIMBIIEMY JIEHEKHbIE cpeacTBa. i momydeHus OommOOYHO TiepeyrcIeHHbIX
JIEHEKHBIX CPEJCTB, JIULO, EPEUNCIIUBIIEE UX, IPEIOCTABIAET Y IPaBILIIOIIEMY 3asBJICHAE O BO3BpaTe JEHEKHBIX
CPEeZICTB, B COCTaBe KOTOPOro coolIaeT OaHKOBCKUE PEKBM3UTHI JUI MX BO3BpaTa. [lo mpemocTaBieHus yKa3aHHOTO
3asBiicHus | B TedeHue 10 paboumx JHEH ¢ JaThl €ro NpelocTaBICHus, Y IPABISIONIMI HE HECET OTBETCTBEHHOCTH 32
MOoOBIe YOBITKY, BOSHUKIIINE B CBSI3U C OMIMOOYHBIM TIEPEUHCICHAEM JICHEKHBIX CPEACTB.

VYpassionmii iMeeT 6e3yclioBHOE MpaBo 10 okoHuaHws [leprona BepHyTh KnmeHTy qeHekHbIe cpecTBa B
pa3Mepe He MeHbIIEM YeM ObUIM MonydeHsl 0T Kimenra, 6e3 yriaThl Kakux-1u00 TOTMONMHATEIILHBIX KOM IIEHCAIMI.

CraHmaprTHas CTpaTerdsi He TpPEANojaraeT TMOJHOr0 M\ YaCTHYHOTO TOCPOYHOTO BBIBOAA AKTHBOB IO
mammatiee Kimenra. B ciyqae mocpousoro BeiBoga neimu CTaHZapTHON CTpaTeTMd HE MOTYT OBITh JOCTUIHYTHI.
OxonuaTensHyl0 (opMy BBIBOAa AKTHBOB ONpejaessieT Y npaBisiionmidi. Bmecte ¢ TeM, yKa3aHHbIE OrpaHHYCHUS He
NPUMEHSIOTCS. TIOCJIe TIOTAlIeHWs CTPYKTYPHOM OOJHMraimy, BXOISIIEH B COCTaB HMHBECTHIMOHHOTO TOPT(ers:
Kimenr wumeer mpaBo ompexpeneHust (OpMbl BbIBOAA AKTHBOB W3 JOBEPHUTEIBHOTO YHPABICHUS TIOCJE JaThl
MOralIeHus] CTPYKTYPHOUM OOJUraiyy, ¢ yu4eToM (hakTHIeCKOro Hajmausi AKTUBOB B YIPaBJICHUM.
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Mpunoxenre Ne 2.35
K JloroBopy 1OBEpHUTEIILHOTO yIPABICHHUSA
IEeHHBIMU Oymaramu (cTaHgapTHas opma)

CrannaprHas crparerust ynpasjeHuss «PCXb — Beunbie neHHOCTHY
(OocmynHna moavko 015 K8AAUDUYUPOBAHHBIX UHBECTNOPOB)
(npucoeounenue Kk cmpame2uu HOBbIX KIUEHMOE He 0CYUeCmesAemcs)

Hacrosmas CrangapTHas cTpaTerus YOpaBleHUs YCTaHaBIMBAET, NOMUMO IPOYEro, TpeOOBaHMSA K LEISIM
MHBECTHPOBAHMSI CPECTB, nepeaanHbIx Kimmenrom no Jloropopy Y npaBisiolieMy, COCTaBy U CTPYKType AKTHBOB.

Ilenpio MHBECTHpPOBaHUS SBISIETCS MOTydeHHE CTAOWIHHOTO JOXOJa MO MOPT(ENo IIEHHBIX OyMmar poCCHHCKHX
SMUTEHTOB, NPHOOPETEHHBIM Y IIPABIISIIONIMM B TIPOLECCE JOBEPHUTENBHOTO ynpasieHus. LleHHsie Oymaru, BXoasime
B COCTaB aKTHBOB, HE TapaHTHPYIOT BBIIUIATHI HOMHMHAJIBHOM CTOMMOCTHM INpH MOTameHnd. B paMkax JaHHON
Crparermi B WHBECTHIMOHHBIA TIOpPT(esb TNPHOOPETAIOTCS CTPYKTYpHbIE OOJIMTalii H WHbIE (DHMHAHCOBBIC
MHCTPYMEHTbI, KOTOpbIE NPEACTABISIIOT COOOH LEHHbIe Oymaru, mpeaycMaTpUBAIOLIUE BBILIATY JONOIHUTEIBHOIO
J10X0/1a, 3aBHCSILETO OT JMHAMUKHM 0a30BOro akTuBa (KOp3MHBI AKTHBOB). BBIOOp (PMHAHCOBBIX HHCTPYMEHTOB
VYnpasnsitonmM (B TOM YHCIIE B 4acTH 0a30BBIX aKTHBOB) OCYILECTBIIAECTCS HA OCHOBE aHAIM3a TEKYIIEH PhIHOYHOM
KOHBIOHKTYPbI M TPOTHO3MPOBAHWSI HA HMHBECTHIIMOHHOM ropu3oHTe CTaHOapTHOW CTpaTeTrwud. Y MPaBJIAIONIMNA He
TapaHTHpYeT COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHPYET MOIy4eHHE IOMOJIHUTEIBHOTO Joxona. B cBs3m ¢
9TUM BbIBOA KIMEHTOM aKTHMBOB W3 JIOBEPHUTEIILHOrO YIPABJICHUS A0 HUCTEUEHMs CpOKa MOralleHus OOIMraiyil
NPUBOAMT K TOMY, YTO MHBECTHUIMOHHbIE niei CTpaTeriy MOryT OBITh HE J1OCTUIHYTHL.

1. CtangapTHBI MHBECTUIUOHHBII PO PWIHL

Ooicudaemast 00x00Hocmpb — BhIlIe Ooiee yeM Ha 5% YpOBHS CTaBKH OT OPraHOB, BBIMIONHSIONIMX POJb HEHTPaTbHBIX
OaHKOB*.

Uneecmuyuonnwiil 2opuzonm — 13 mecsres.

Cpoxk oeticmsus Jlocosopa — 13 mecsnies.

ABTOMAaTHYECKOE TPOJIeHHe Cpoka AercTBus JloroBopa (aBTonpomonramms JloroBopa) oTCyTCTBYeT.
* Vposens craBku onpenensercs: Lerrp ansupiv barnkom Poccniickoit @enepamyu u my Onuky ercst Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urhl CyeTa 10BepUTEIHLHOTO YIIPABJISIONIE IO

Jns 3auucnenust OenedcHvix cpedcms 6 pyousx:

000 «PCXb Ympasnenne AxkruBamm» J1.Y. PCXb — Beunsie rieHHOCTH
WHH 7704814182; KIIIT 770301001

P/cu 40701810900050000514

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeaxu YnpasJsionero

Ypasisitolyii BIpaBe, BKIFOUAsl, HO HE OTPaHUYHMBASICh, 3aKITIOYATh CIIEAYIOIIUE CEIIKH:
- JIOTOBOPBI KyTUTU-TIPOAAXKH IEHHBIX OyMmar;
- IOrOBOPHI OAHKOBCKOT'O CUETa W BKJIaIa (JIeTo3uTa), B TOM Jucie oTkpeiBacMbie B AO «Pocceabxo30aHky;
- MHBIE CJICJIKH, B TOM YHCJIE CIEIKH PETo.
Ynpasisironpii BripaBe:
- 3aKIIIOYATH CJEJIKH, KaK Ha OMP)KEBOM, TaK U Ha BHCOMP)KCBOM PBIHKE;
- MpHOOpETATh LIEHHbIE OyMaru Kak JOMyIICHHbIE K TOpPraM, TaK W He JIOMYIICHHBIE K TOpPraM, KaK BKIIFOUCHHBIC B
KOTHMpPOBaJIbHBIC CIIMCKH, TaK ¥ HE BKIFOUCHHBIC B KOTUPOBAILHBIC CIHCKY,
- PEVHBECTHUPOBATH BCE JOXOBI, TIOJTyIaeMbIE B MPOLIECCE TOBEPHUTEIHHOTO YIIPaBICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHNH JOBEPUTEIBHOTO YIpaBieHUs Y IPaBILSIIOIIMI BIPaBe MHBECTHPOBATh B CIEAYIOLIME AKTUBBI

TIIT Bun AxtmBa MumnmmM annHast MaxkcrManpHast
noia CtoumocTH noist CtouMmocTH
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AKTHUBOB, % AKTHBOB, %
1 | CrpykTypHbie OONHMraly POCCHICKUX SMHTEHTOB 0 100
2 | TocymapcTBenHble ieHHbIe Oymaru Poccuiickoit 0 100
e nepayun
3 | FocymapcTBeHHbIE IeHHBIE OyMaru CyOBHEKTOB 0 100
Poccwuiickoit @enepammn
4 | MyHmmnanbHble LCHHbIC OymMaru 0 100
5 | O0iramyi WHBIX POCCHHCKHX 3MHTEHTOB, 32 0 100
WCKITFOYCHUEM YKa3aHHBIX B IyHKTax 1-4
6 | AKIMM POCCHICKUX 3MHTECHTOB 0 100
7 | JeHexxHble cpeacTBa B pyossix Poccwuiickoit 0 100
denepaiyy Ha cyeTax M BO BKIaJax

5. MunumaibHast cymMMa

MunnmainbHas CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT OBITH mepeaansl Kimentom mpu 3akmodenud Jlorosopa,
coctasiger 1 000 000,00 (Oaun MUJIIMOH) PyOJIeii.

MunnmansHast CTOMMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JTOTIOMHUTEIHHO Tiepenansl Kimenrom mo [Jorosopy,
cocrasisger 1 000 000,00 (Oaun MUJLIHOH) pydJeii.

6. Bo3narpaxkienue Y npasJisiionero

basosas eanroma — pydm Poccuiickoit Deneparmm.

Bosnaepasicoenue ynpasasowe2o — paccuMrbiBaeTcs Mo ctaBke 2 (aBa) % oT Kakmoil cyMMbl J[eHEKHBIX
CpellcTB, nepeanupix Kimenrom B ynpaeneHue. Bosnarpakiaenve ynepkuBaercs B Tedenre 30 (TpuanaTh) pabouux
JTHEW TI0 WICTEYEHWH KaJIeHIApPHOTO KBapTrala, B KOTOPOM JIeHEe)KHbIE CpeICTBa OBLIM MepeaHsl B ynpapieHue. Ecmm
HoroBop mpekpaiaer cBoe JeHCTBHE TOCPOUHO, Bo3Harpaxkaenue Kimenry He Bo3Bpaiaercsi. OTU4eTHBIM MePHOIOM
14 enieit npenoctanieHns OT4yeTa o 1esTeNbHOCTH SIBIAETCS KaJeHIAPHBIA KBapTall.

Bosnaepasicoenue 3a ynpasienue — paccumrbiBaetcs no ctaBke 1 (omun) % romoBeix or Cpemueil 6a30Boi
CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIN KBapTaJll W HAauMCISieTCS Y MpaBiOIMM exekBapraibHo. Ecmu JloroBop
NpeKpamiaeT cBoe JACHCTBHE 10 OKOHYAHUS KaJICHIAPHOTO KBapTaa, TO BOZHATPAXKICHHUE 32 YIPABJICHHE 32 HETIONHBIHI
KBapTaJl pacCUMTHIBAETCS Ha JaTy mpekpamienus JloroBopa 3a ¢akTudeckoe KomMuecTBo JHel AekcTeus JloroBopa B
9TOM KBapralie. Bo3HarpakaeHue 3a ynpaBlieHHE pacCUUTHIBAETCS UCXOIS M3 (PAKTHUECKOTrO KOIMIECTBA JHEH B TOMY
(365 wm 366 gHei).

Bosnaepasicoenue 3a 0ocpounwiii 8v1600 - paccuntbiBaeTcs 1o ctaBke 1 (Onun) % ot CTOMMOCTH AKTHBOB,
MOJJIeKALIMX BBIBOAY, B cilydae eciu 10 ucteuenus 365 (Tpucra mecTpaecar mitTh) AHeH (BKIIOYUTEIBHO) C AATHI
BCTYIUICHUS B cWiIy Hactosiero Jloroopa Ympapistomuii nomydaeT ot Kmuenra [lopydeHue Ha BBIBOJ AKTHUBOB B
OTHOUIICHMM BCE€X WIM YaCTHU HaXOASAUMXCA B YNpaBIeHHMM AKTHBOB. Bo3HarpaxaeHuve 3a JOCpPOYHBIN BBIBOJ
HAYHCISIETCS] HA JaTy moiydeHus Y npaisitonmM [lopydenust Ha BeiBoA AKTHBOB. Bo3HarpakneHve 3a JOCPOUHBIIM
BBIBOJI HE B3UMAETCS TIOCJIE AAThl JOCPOYHOTO TIOTAIIEHHSI CTPYKTYPHOI OOJIMraImy B COCTaBE aKTHUBOB.

VYmpapnstouwii B3uMaeT Bo3HarpakneHne CaMOCTOSTENFHO W3 HAXOMSIIMXCS B YIPaBICHHM AKTHBOB He
no3aHee AHs Bo3BpaTa AkTrBoB KimeHry (mpu moiHOM BbIBOAE€ AKTHBOB M PAaCTOpKEHMH HacTosuiero Jloroopa), u
B JII0OOM, onpeesseMblii UM caMOCTOsATeNbHO nepuof, B Teuenre 180 (Cta BOCBMHUAECSATH) KaJeHIAPHBIX IHEH C
MOMEHTa OKOHYaHUS OTYETHOIO KBapTasa, MO0 NHOM OTYEeTHO! aThl.

7. Cnoco0bl ynpasJjieHUs1 HEHHbIMH DymMaramu

Hacrosmas CrannaprHas cTpaTerus npelycMaTpiBaeT «aKTUBHBIY crioco0 ynpasieHus. B coorBeTcTBHM ©
yKa3aHHbIM CNOCOOOM YNpaBjeHUs, YTpaBISIOIIMI BIpPaBe pacHopsKaTbcs (DPMHAHCOBBIMU MHCTPYMEHTAMH B
nopterie Mo COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAHMM COOCTBEHHOW OICHKU pUCKA U JOXOAHOCTH. IIpH akTHBHOM
YIpaBICHAN Y PABIISTIONINI CaMOCTOSTENHHO BBIOMpAeT (DPMHAHCOBBIE MHCTPYMEHTHI, B KOTOpBIE MHBECTUPYIOTCS
cpeacta Kimenra, ux nomo B MHBecTHIMORHOM mopTdene KimeHnra u cpok MHBECTHPOBAHUS.

8. Pucku

Jns CraHmapTHOM CTpaTeru XapaKTepHbI CIEAYHOIe BUAbl pUCKOB: CHCTEMHBIN pHUCK; PbIHOUHBIN puCK;
Puck muksunHocty; Kpenurssiii puck; IIpaBoBoii puck; OnepalmoHHbIM puck; Pucky, cBs3aHHbIE C NPUMEHIEMBIM
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criocoboM yrpaBneHust; Pucky, cBsi3aHHbIE ¢ MHBECTHPOBAHHEM B (DPMHAHCOBBIC MHCTPYMEHTBI, IPETHA3HAUCHHBIC JJIS
KBaJM(HUIMPOBAHHBIX MHBECTOPOB; PHCKH, CBsI3aHHBIE C MPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMU.

9. Oco0ble ycii0BUS

VYrpasnsonmii NPUHUMAET B JIOBEPUTENIbHOE YIPABJICHUE JI€HE)KHbIE CPEJICTBA MCKIIOYUTENHHO B MEPUOL C
22.01.2024r. mo 07.02.2024r. (oOe naTel BKMOYHTENHHO) (manee — Ilepwom). 3asBICHMS O NPUCOSTUHEHUH,
MOCTYNMBIIME Y TpaBisiomieMy B mpedeiax llepuoma, HO JAEHEXHbIE CPEACTBA, MO KOTOPBIM TMOCTYNWIA C
O0ankoBckoro cuera Kimenra Ha CdeT JOBEpUTENIHHOTO YMPABISIONIEro 3a mpeienamu [leproga cuuraroTcst He
NPUHSTBIMEA Y TIPABISIONIMM  (TIEPEYUCTICHHBIME OIIMOOYHO) — JIOTOBOP JIOBEPUTEIILHOTO YIPABJICHUS B OTHOIICHWN
yKa3aHHbIX 3asBJICHUMNA O MPUCOEIMHEHMM HE CUMTAeTCs 3aKIOueHHbIM, ecid CTOpOHbl HE JOCTHIVIM HHOTO
coramienust. JleHe)KHble CpencTBa, B TOM 4YHUCJIE II€pellaHHble JOIOJHUTEIbHO, NMOCTYNMBIIME 3a MpenesiaMu
[Teprona, BO3BpaIIaOTCS JUIT, IEPEUUCIMBIIEMY JICHEKHBIE CpeCcTBa. [ momydeHns onmOOYHO MepedrCICHHBIX
JIEHEXKHBIX CPEJCTB, JIMLO, NEPEUHCIIMBIICE HX, MPEIOCTABISACT Y MPABISIIOUIEMY 3asBJICHHE O BO3BpPATE JCHEKHBIX
CPEJICTB, B COCTaBE KOTOPOro cOO0IaeT OaHKOBCKHE PEKBM3HUTHI JIs1 UX Bo3BpaTa. Jlo mpenocTaBieHus yKa3aHHOIO
3asBieHus ¥ B Teuenue 10 pabounx mHel ¢ AaThl ero NpelocTaBiIeHus, Y PaBISIONIMI HE HECET OTBETCTBEHHOCTH 3a
nr00bIe YOBITKH, BOSHHUKIIINE B CBSI3U C OIIMOOYHBIM TMIEPEUHCIICHAEM JIEHEKHBIX CPECTB.

VYpasisitonmii iMeeT 0e3yclIoBHOE MpaBo 10 okoHuaHws [lepruona BepHyTh KimeHTY JeHeKHbIE cpe/icTBa B
pasmepe He MeHbIIeM YeM ObUIM noiy4deHsl or Knmenra, 6e3 ymiaThl KaKux-JIMOO TOMOJHUT€JTbHBIX KOMIIEHCALHH.

CraHmaprHas cTpaTerdsi He TMpeAnojaraeT MOJHOro M\INIM YaCTHYHOIO OCPOYHOTO BBIBOIA AKTHBOB IO
nammaTtuee Kimernra. B ciydae mocpodnoro BeiBonma niesi CTaHAApTHON CTPaTETHd HE MOTYT OBITh JTOCTHUTHYTHI
OxonuartensHy0 (OpMy BbIBOIa AKTHBOB OMpejesseT Y mpaBismonmil. Bmecte ¢ TeM, ykazaHHbIe OrpaHAYCHUS HE
NPUMEHAIOTCS TOCJie TOTalleHus CTPYKTYpHOM oOjMraipy, BXOJAIIEH B COCTaB HMHBECTHIMOHHOIO HOPT(hess:
Kmuenr umeer mnpaBo ompeneneHus (opMbl BbIBOAa AKTHBOB W3 JOBEPUTEJIBHOIO YIpPaBJIEHUS TIOCHE AaThl
MOTaIlIeHNs] CTPYKTYPHOM OOJMraimy, ¢ y4eToM (paKTHIECKOro HaJMMUKsi AKTHBOB B YIIPaBJICHHUH.
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[Mpunoxenre Ne 2.36
K JloroBopy 1OBEpHUTEIILHOTO yIPABICHHUSA
IEeHHBIMU Oymaramu (cTaHgapTHas opma)

Crannaprhas crparerus ynpasieHusi K PCXb — IlepcnekTusa (pyosm). Poccniickue aktussbl 2.0.»
(0ocmynna monvko 05 K6ANUPUYUPOBAHHBIX UHBECMOPOEB)
(npucoeounenue Kk cmpame2uu HOBbIX KIUEHMOE He 0CYUeCmesAemcs)

Hacrosamas CranpaprHas cTpaTerus ynpaBlIeHUS YCTaHABIMBAET, IOMHUMO HPOYEro, TpeOOBaHUA K LIEJISIM
MHBECTUPOBAHMA CPEACTB, NepeaanHbIx Kimenrom no Jlorosopy YnpasistomeMy, COCTaBy U CTPYKType AKTHBOB.

Henpto wHBECTHpOBaHMS SBJIACTCS TOMyYEeHHE CTaOWIBHOIO JJ0XoJa Mo TMOpTdento  IEHHbIX OyMmar
POCCHHCKHMX SMHTEHTOB, TMPHOOPETEHHBIM YTPAaBISIONMM B TIPOIECCE JOBEPUTEIBHOrO yrpasieHus. l[eHHble
Oymaru, BXOISIIME B COCTaB aKTHBOB, HE TAapPAaHTHPYIOT BBHIUIATH HOMHWHAJBHOW CTOMMOCTH TP TOrameHnd. B
pamkax mganHOM CTpaTernd B WMHBECTHIMOHHBIMH TIOpPT(ens MpuoOpeTaroTcs CTPYKTYpHbIE OOJMralii W HHBIC
(MHAHCOBBIE HMHCTPYMEHTBI, KOTOpbIE MPEJICTaBISIOT COOOH LEHHble Oymary, NpeaycMaTpUBAIOLIME BBIILIATY
JIOTIOJIHUTEJIBHOTO  J10X0/1a, 3aBHCSILETO OT JAMHAMUKK 0a30BOr0 akTuBa (KOP3MHBI aKTHBOB). BBIOOp (hMHAHCOBBIX
WHCTPYMEHTOB YTPaBISIIONIMM (B TOM YHCJIE B YacTU Oa30BBIX aKTHBOB) OCYIIECTBIIACTCS HA OCHOBE aHAIM3a
TEKyIIel PHIHOYHOM KOHBIOHKTYPHI M TPOTHO3MPOBAHMS HA WHBECTHIMOHHOM Topm3oHTe CTaHOapTHOM CTpaTeTHu.
VYpaBnsonmii He rapaHTHPYeT COXPaHEHHE CTOMMOCTH AKTHMBOB M HE TapaHTHPYeT MOJIydeHHE [IOMNOIHUTEJIbHOIO
noxona. B cBsi3u ¢ 3TuM BeiBoa KimeHTOM aKTHBOB U3 1IOBEPUTEIHHOTO YIPABJICHHS 10 UCTEUEHHS CPOKa MOTalIeHHs
o0uraimii MPUBOJUT K TOMY, YTO MHBECTHULIMOHHBIE 1iein CTpaTernd MOryT OBITh HE JOCTHTHYTHI.

1. CranaapTHBIi MHBECTHINOHHBIH PO PUIb

Ooicudaemast 00x00nocmb — peBbinieHue 10 5% ypoBHS CTaBKH OT OPraHOB, BBITIONHSIIOMIMX POJIb IEHTPaIbHBIX
0aHKOB *.

Uneecmuyuonnwiil 2opuzonm — 13 mecsres.

Cpoxk oeticmsus Jlocosopa — 13 mecsnies.

ABTOMAaTHYECKOE TPOJIeHHe Cpoka AercTBus JloroBopa (aBTonpomonramms JloroBopa) oTCyTCTBYeT.
* Vposens craBku onpenensercs: Lerrp ansupiv barnkom Poccniickoit @enepamyu u my Onuky ercst Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urbl CueTa AOBEPUTECJIBHOIO YIIPABJIAIOIIEC O

s 3auucienusn 0eHeHCHbIX cpeocms 8 pyoasx:

000 «PCXb Ympasnenne AxkruBamm» J[.Y. PCXb — [lepcnekruBa (pyosm). Poccuiickue aktussr 2.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000520

B AO «Poccenbxo36ank» r. Mocksa

K/c 30101810200000000111

BUK 044525111

3. Cneaxu Ynpasisiome ro

VYnpapnsronmii Brpase, BKII0Yasi, HO HE OIPaHHYMBASICh, 3aKIIIOYATH CIICIYIONIHE CIEIKU:
- IOTOBOPBI KYIUTU-TIPOIaKH IEHHBIX Oymar;
- IOrOBOpPBI OAHKOBCKOTO CYeTa M BKJIaJa (Iemno3ura), B ToM 4Hcie oTkpeiBaeMble B AO «Poccenpxo30aHk»,
- UHBIE C/IEJIKH, B TOM YHCJIE CIIEJIKH PETo.
Ynpasisironyii BripaBe:
- 3aKJIFOYATh CJICJIKH, KaK HA OUPIKEBOM, TaK U HA BHCOMPIKEBOM PBIHKE;
- puoOpeTaTh IICHHBIE OyMaru Kak JIOMyIICHHBIE K TOPraM, TaK M He JTOMYyIICHHBIE K TOpraM, Kak BKIIFOUCHHBIC B
KOTHPOBAJIbHBIC CIIMCKH, TaK U He BKIIOYEHHBIC B KOTHPOBAJIbHBIC CTIMCKHY;
- PEHMHBECTHPOBATH BCE JJOXO/IbI, TIOJydaeMbIe B MPOLIECCE JIOBEPUTEIIHHOTO YIPaBIICHHUS.

4. CocTaB 1 CTPYKTYpa AKTHBOB

[Tpu ocymecTBIEHUN TOBEPUTEIILHOTO yHpaBICHHS Y IpaBIIONMI 00s3aH COOMOAATh CIEAYIONME OrpaHdeHuUs 110
COCTaBY U CTPYKType AKTHBOB:

Julol Bun AxrtuBa MunnMmanbHas MakcumansHas
noia CtoumocTH noist CtoumocTu
AxTrBOB, % AxTHBOB, %
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1 | CtpykrypHble OOMMralMu POCCUHCKUX 3MHUTEHTOB

0 100
2 | OGmrammm co CTPYKTYPHBIM JT0XOI0M 0 100
3 | T'ocymapcTBeHHbIe neHHbIe Oymaru Poccuiickoit
q) 0 100
eiepalmn
4 | TocynapcTBeHHbIE IIEHHBIE OyMaru CyOheKTOB 0 100
Poccuiickoit ®@eneparmn
5 | MyHmmnanbpHele LIEHHBIC OyMaru 0 100

6 | OOJyuramyi WHBIX POCCHHUCKHX 3MHTCHTOB, 32 0 100
HCKITIOYCHUEM YKa3aHHBIX B IyHKTax 1-5
AKIMM POCCUHCKHX SMHUTEHTOB 100
8 | JleHexxHnie cpescTBa B pyoIIsix Poccutickoit 0 100
@denepauyy Ha CYETAX U BO BKIAAaX

|
(=

B cinydae Hapymenms TpeOOBaHMH K COCTaBYy W CTPYKType AKTHBOB, HE3aBHCHMO OT TNPHYHMHBI TaKOTO
HapyILEeHWs, Y PaBISIONMNA 0053aH NPUBECTH COCTAaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJICHHBIMHU
TpeboBanusamu B Teuenre 30 (Tpunuaty) KaieHIapHbIX JHEH CO THS OOHAPYKEHUSI HAPYIIICHHS.

5. MuHuManbHas cyMmma

MunnmansHasi CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH Mepeianbl Kimenrom npu 3akimrouenru Jloroopa,
coctasisier 1 000 000 (OauH MULIMOH) pyOJiei.

MunnmaneHast CTOMMOCTh AKTHBOB, KOTOpBbIE MOIYT OBITH JOIOJHUTENBHO Tepenansl KimeHrom 1o
Horosopy, coctasisger 1 000 000 (OquH MUJLUTHOH) PYOJIe .

6. Bo3Harpaxkienue Y npapsiioniero

baszosas eanroma — pyomu Poccuiickoit deneparmm.

Bosnaepascoenue 3a pasmewenue — pacCUYUTHIBACTCS MO cTaBke 2 (1Ba) % OT Kakmoi CyMMbI JleHeKHBIX
CpellcTB, nepeanHpix Kimenrom B ynpapneHue. BosHarpaxkiaenue yuepxxuBaetcs B Teuenre 30 (Tpuauatu) pabounx
JTHEH 10 MCTEUYEeHU KaJICHAApHOTrO KBapTajia, B KOTOPOM JICHEKHbIE Cpe/cTBa ObLIM NepeaHsl B yrpasieHue. Ecim
JoroBop mpekpamiaeTr cBoe AeicTBHE JOCPOUHO, Bo3HarpakaeHue Kimenry ve Bo3Bpammaercs. OT4eTHBIM TIEPUOIOM
114 uenied npenoctanieHns OT4yeTa 0 AeATEJIbHOCTH SIBIAETCS KaJeHIapHbIA KBapTad.

Bosnacpascoenue 3a ynpaenenue — paccunrbiBaetcs mo craBke 1 (oxun) % romoseix ot Cpeareit 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHHAPHBIN KBapTaJll W HAuMCISIETCS YMpaBiONMM exXekBapraibHo. Ecmu JloroBop
NpeKpamiaeT CBoe JEHCTBUE /10 OKOHYAHWS KaJICHJAPHOTO KBapTaa, TO BOZHATPAXKICHUE 32 YIPABICHHUE 32 HETIONMHBIHI
KBapTaj pacCUUTBHIBAETCA Ha JaTy npekpaieHus JloroBopa 3a (akTHiecKoe KOJIM4eCcTBO HeH neictus [loroBopa B
9TOM KBapraje. Bo3HarpakaeHue 3a ynpaBleHHE pacCUMTHIBACTCA UCXOAS U3 (PaKTHIECKOro KOMMIECTBA JHEH B TOIY
(365 wm 366 gHen).

Bosnaepasicoenue 3a 0ocpounviii 6b1600 - paccumrbiBaetcs 1o craBke 1 (OmvH) % or CTonMoCTH AKTHBOB,
MOJIJIeKAIIMX BBIBOAY, B cilydae eciu 10 ucteuenus 365 (Tpucra mecTpaecar mitTh) AHeH (BKIIOYUTEIBHO) C AAThI
BCTYIUIEHUS B cwily HacTosmero Jlorosopa Ympasisronwii momydaet ot Knuenra [lopyuenre Ha BbIBOJ AKTHBOB B
OTHOIICHMM BCE€X WIM YacCTH HaXOASAUMXCA B YNpaBieHMM AKTHBOB. Bo3HarpakaeHve 3a JOCPOYHBIN BBIBOJ
HauMCIIAeTCAd Ha JaTy nomydenus Y npasismomyM [lopyuenns Ha BbIBOI AKTHBOB. Bo3HarpaxneHve 3a JOCPOUHBIHN
BBIBOJI HE B3UMAETCS TIOCJIE AAThl JOCPOYHOrO TOTAIEHHSI CTPYKTYPHOU O0JIMIalii B COCTaBE aKTHBOB.

Yrpapnstonwii B3uMaeT Bo3HarpaxmeHHe caMOCTOSTENhHO W3 HAXOASIMXCS B YMpaBICHUA AKTHBOB HE
no3aHee AHs Bo3BpaTa AkTrBOB Kimenty (mpu mojsHOM BhIBOAE AKTHBOB M PpacTOp:KEHHWH HacTosuiero Jlorosopa), u
B III0OOM, onpe/ieseMblii UM CaMOCTOATENLHO nepuoll, B Teuenue 180 (Cta BocbMUIECATH) KaJeHIApHBIX JHEH C
MOMEHTa OKOHYaHWS OTYETHOIO KBapTasa, MO0 NHOM OTYEeTHO! aThl.

7. Cnnoco0Obl ynnpapjieHusl HeHHbIMH OyMaramMu

Hacrosmas CrangapTHas cTpaTerus IpelycMaTpUBaeT «aKTHBHBIID CIOCOO YNpaBiICHUS LEHHBIMHU
Oymaramu. B cooTBeTCTBMM C yKa3aHHBIM CIIOCOOOM YMNpaBJIeHUs, Y IPABIIIONIMIA BIIpaBe pacriopsKaTbCs LEHHBIMU
OymaraMu TI0 COOCTBEHHOMY YCMOTPCHHIO HAa OCHOBAaHMM COOCTBEHHOM OICHKM pHCKA H JOXOIHOCTH
COOTBETCTBYIOIIMX IIEHHbIX Oymar. Ilpu akTvBHOM ympaBieHMH Y IpaBIISIONINI CAMOC TOSTEIFHO BEIOUPAET LICHHbBIE
Oymaru, B KOTOpble MHBECTHpYIOTCS cpeacTBa Kimenra, nx nomo B MHBecTHmonHoM moptdene Kimenra u cpok
VHBECTUPOBAHUS.
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8. Pucku

Hnsa CTaHmapTHOM CTpaTerud XapakKTEPHbI CIENYIONMEe BUABI PUCKOB: CHCTEMHBIN PHCK; PBHIHOUHBIA PUCK;
Puck mukBunHocTy; Kpenurneiit puck; IlpaBoBoii puck; OnepauronHblil puck; Puckuy, cBs3aHHbIE ¢ NPUMEHSIEMbIM
criocoOoM yrpaBiieHus; Pucku, CBsi3aHHBIE TNPHOOPETEHHEM WHOCTPAHHBIX LEHHBIX Oymar, Pucku, cBs3aHHBIE C
MPOM3BOIHBIMU (DPMHAHCOBBIMU HHCTPYMEHTaMMU.

9. Oco0ble ycii0BUS

YnpaBisonmii MPUHIMAET B JIOBEPUTEIIbHOE YIPABJICHHE JICHE)KHBIE CPEJICTBA MCKIIOYUTEIHHO B MEPHOT C
08.02.2024r. mo 26.02.2024r. (obe nmaTel BKmMoYuTeNbHO) (manmee — Ilepuonm). 3asBIEHHS O MPHCOCTUHCHHH,
NOCTYNUBIIME YTpaBidwiieMy B mpezenax llepwona, HO JeHeXHbIE CPEACTBA, MO KOTOPHIM TOCTYIWIA C
6ankoBckoro cyera Kimenra Ha CueT JOBEpUTEIBHOIO YyMpaBIsiioIIero 3a mpeaenamu Ilepuona cuurarorcss He
NPUHATHIMU Y TIPABJIAIONIMM  (TIEPEYUCICHHBIMHU OIIMOOYHO) — JTOTOBOP JIOBEPHTEIHFHOIO YIPABJICHHS B OTHOIICHHH
yKa3aHHBIX 3asBICHMA O NPUCOCIMHEHWH HE CUMTAETCS 3aKIOYeHHbIM, ecii CTOpOHBI HE JIOCTHIVI HHOTO
cornmamenusi. JIeHeXKHbIe CpPeACTBAa, B TOM YHCJE TMEpeIaHHbIe JONONHUTEIBHO, TOCTYIHMBIINE 3a TIpeaesiaMu
[leprona, Bo3BpammaoTcs JHIly, IEPEUUCIUBIIEMY EHEKHbIE cpeacTBa. i momydeHus OmmMOOYHO TepeyrcIeHHbIX
JICHEeXKHBIX CPEJICTB, JIMIIO, EPEUHCIIMBIICE WX, MPEIOCTABIACT Y PABISIONIEMY 3asiBJICHHE O BO3BpAaTE JICHEKHBIX
CPElICTB, B COCTaBE KOTOPOro cooliaeT OaHKOBCKHE PEKBW3HTHI JJIsl MX Bo3BpaTa. Jo mpenocTaBieHns yKa3aHHOTO
3asBiieHus U B Teuenue 10 pabounx aHE# ¢ AaThl ero NpelocTaBIeHHs, Y MPaBIISIOIIHi He HeCET OTBETCTBEHHOCTH 32
NF00bIe YOBITKH, BOSHHKIIINE B CBSI3U C ONIMOOYHBIM TMEPEUHCIICHAEM JICHEKHBIX CPECTB.

VYnpapnsronmii uMeeT 6e3yciIoBHOE NpaBo a0 okordanus [lepuona BepHyTh KiieHTY neHeXHBIE CpecTBa B
pa3mepe He MEHbIIeM YeM ObLIM Moy4deHbl oT KimeHra, 6€3 yImaThl KaKuX-JIMOO JTOMOJHHATSJIbHBIX KOMIICHCAIIHH.

CraHmaprHash CTpaTerdss He TpEANojaraeT MOJHOr0 M\INIM YaCTHYHOIO TOCPOYHOTO BBIBOAA AKTHBOB IO
mHmmatuee Kimenra. B ciyqae nocpounoro BeiBofa neimu CTaHZapTHON CTpaTeruu HE MOTYT OBITh JOCTUIHYTHI.
OxoHuaTenpHyt0 (opMy BbIBOZA AKTHBOB omnpeiessieT Y mpaBisioluil. BmecTe ¢ TeM, yka3aHHbIC OrpaHUICHUS HE
NPUMEHAIOTCS TOCJie TOTaIlleHus CTPYKTYPHOM OOJMraipy, BXOJSIIEH B COCTaB HMHBECTHIMOHHOIO TOPT(es:
Kmuenr wmeer mpaBo ompeneneHus (GopMbl BbIBOAa AKTHBOB W3 JOBEPUTEIIHHOIO YIPABICHUS TMOCTE aThI
TIOTAIICHNS CTPYKTYPHOH OOJMrammy, ¢ y9eToM (paKTHIEeCKOro HaJudus AKTHUBOB B yIPaBIICHHH.
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[Mpunoxenre Ne 2.37
K JloroBopy 10BepUTEIHHOIO YIIPABIJICHUS
LEHHBIMHM Oymaramu (cTanmapTHas popma)

CranpaprHas cTparerust ynpasienus «PCXb — Ilepenexktusa (py6sm). CTpykTypHbIe akTHBBI 7.0»
(Oocmynua moavko 0151 K8AIUPUYUPOBAHHBIX UHBECTHOPO8)
(npucoedunenue K Cmpame2uu HOGbIX KIUEHMOE He OCYUeCmBAAemcs)

Hacrosimass CraHmapTHasi cTpaTerus YIpaBiICHUsS YCTaHABIMBAET, NMOMUMO IPOYEro, TpeOOBaHMS K LEISIM
HMHBECTHPOBAaHUs CPEICTB, nepeanHpix Kimrenrom no JJoroBopy Y npaBisitoeMy, COCTaBy M CTPYKTYpe AKTHBOB.

Lenbio MHBECTUPOBAaHUS SIBISIETCS MOMy4YeHHE CTAOWILHOTO J0XO0AA MO MOPTQE0 LEeHHBIX OyMar poCCHUHACKHX
SMUTEHTOB, TPUOOPETEHHBIM Y TPABISIONIMM B TMPOLECCE JOBEPUTENHHOTO YIPaBICHWS, B TOM YHCIE  C
MEPHOIMMECKUMHE KYTIOHHBIMHU BBHITIATAMHM B TedeHHWe cpoka neictBusi JloroBopa. IleHHpie Oymaru, BXoasiime B
COCTaB aKTUBOB, HE TapaHTHUPYIOT BBIIUIATHl HOMUHAJIBHON CTOMMOCTH IpH norameHnd. B pamkax nanHoit CtpaTeruu
B WHBECTHIMOHHBIH TIOPT(ENh TPHOOPETAIOTCS CTPYKTYpHbIE OOJMralii ¥ WHbIE (DMHAHCOBBIE HHCTPYMEHTHI,
KOTOpbI€ TMPEACTABIAIOT COOOM IeHHble Oymard, MpeaycMaTpHUBAaIOLIME BBIUIATY KyMoHA (KYTNOHOB) U
JTOTIONTHATENIHFHOTO JIOXO/a, 3aBUCSIIETO OT JWHAMUKH 0a30BOr0 akTwBa (KOp3WHBI aKTHBOB). BwIOOp (hMHAHCOBBIX
MHCTPYMEHTOB YTPaBISIOMMM (B TOM YHCIie B YacTH 0a30BBIX AKTHBOB) OCYHIECTBISIETCS HA OCHOBE aHAIN3a
TEKYIIEH PHIHOYHONW KOHBIOHKTYPHI M TPOTHO3MPOBAHMS HAa HMHBECTHIMOHHOM TOpr3oHTe CTaHIapTHOM CTpAaTEeTuH.
VYpaBnsonmii He rapaHTHPYeT COXPaHEHHE CTOMMOCTH AKTHMBOB M HE TapaHTUPYeT MOJYyYEHHE IOTOJHUTEJIBHOIO
noxona. B cBs3u ¢ 3TuM BeiBoa KimeHTOM aKTHBOB U3 1OBEPUTEIIHHOIO YIPaBJICHMS 10 UCTEUEHHs] CPOKa MOralleHus
o0uraipii IPUBOAKT K TOMY, YTO MHBECTHULMOHHBIC 1IeJM CTpaTeruy MOTYT OBITh HE JOCTUIHYTHL. Y PABIISIOLINIA He
rapaHTUPYEeT COXpaHEHHWE CTOMMOCTH aKTHMBOB M HE TAPAHTUPYET MOTYyYEHHUE JOMOJIHUTEIHHOIO J0XO0Aa.

1. CtangapTHBIi MHBECTUIUOHHBII PO PWIHL

Ooicudaemast 00x00nocmb — peBbinieHue 10 5% ypoBHS CTaBKH OT OPraHOB, BBITIONHSIIOMIMX POJIb HEHTPaIbHBIX
0aHKOB *.

Hneecmuyuonnviii copuzonm — 13 mecsrues.

Cpoxk oeticmsus Jlocosopa — 13 mecsnies.

ABTOMaTHUECKOE MPOJJICHHE CpoKa JieiicTBust JloroBopa (aBTonpononramys /loroBopa) OTCyTCTBYET.
* Vposens craBku onpenensercs Lenrpansupiv barnkom Poccuiickoit @enepamyu u my Onuky ercst Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urhl CyeTa 10BepUTEIHLHOTO YIIPABJISIONIE IO

Jns 3auucnenusn 0eHedx’cHvIX cpedcmes 6 pyonax:

000 «PCXb Ynpasnenue AktuBamm» [[.Y. PCXb — Ilepcnextusa (pyomm). CTpyKkTypHbIe akTUBBI 7.0.
WHH 7704814182; KIIIT 770301001

P/cu 40701810400050000519

B AO «Poccenbxo30ank» r. Mocka

K/c 30101810200000000111

BUK 044525111

3. Caeaxku YnpasJsiomero

Ypasisitonmii Brpase, BKIFOUAsi, HO He OTPaHUYHUBASICh, 3aKITIOYATh CIIETYIOIINE CIEIIKH:
- JIOTOBOPBI KYIUIH-TIPOTaKH NICHHBIX Oymar;
- IOrOBOPHI OAHKOBCKOT'O CUETa W BKJIaIa (JIeNo3uTa), B TOM Jucie oTkpeiBacMbie B AO «Pocceabxo30aHky;
- MHBIE CJICJIKH, B TOM YHCJIE CIEIKH PETo.
Yopasisirouuii BripaBe:
- 3aKJIIOYATH CJEJIKH, KaK Ha OMP)KEBOM, TaK U Ha BHCOMP)KCBOM PBIHKE;
- MpHOOpETATh LIEHHbIE OyMaru Kak JOMyIICHHbIE K TOpPraM, TaK W He JIOMYIIECHHBIE K TOpraM, KaK BKIIFOUCHHbIC B
KOTHpPOBaJIbHbIE CIIMCKH, TaK ¥ HE BKIIFOUCHHBIC B KOTUPOBAJILHBIC CIIMCKY,
- PCHHBECTHPOBATH BCE JOXO/IbI, TIOTy4aeMbIe B MPOIIECCE IOBEPUTEIHHOTO YIPaBIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHNN JOBEPUTEIBLHOIO YIpaBieHUs Y IPaBILSIIOILMI BIPaBe MHBECTHPOBATh B CIEAYOLIME AKTUBBI:
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https://cbr.ru/hd_base/KeyRate/

T Bun AxtuBa MunuM anbHas MaxkcumansHas
nonsg Ctoumoctu | moist CTouMocTH
AxTuBOB, % AxTHBOB, %
1 | CrpykrypHBIE OOJUraId POCCUHCKIX 3MHUTCHTOB 0 100
2 | Obmramim co CTPYKTYPHBIM J10XOJI0M 0 100
3 | FocymapcTBennbie ieHHbIE Oymaru Poccuiickoit
0 100
®De nepayun
4 | T'ocymapcTBeHHbIE IEHHBIE OyMaru cyObeKTOB
o 0 100
Poccwuiickoit @enepaimn
5 | MyHrmIMIiaibHble LICHHBIC OyMaru 0 100
6 | OOmuramm WHBIX POCCUHCKHX SMHTEHTOB, 32 0 100
WCKITFOYCHUEM YKa3aHHBIX B IMyHKTax 1-5
7 | AKIIMA POCCHICKHX AMUTEHTOB 0 100
8 | JleHexHble cpeacTBa B pyosax Poccuiickoit 0 100
®denepalmy Ha cYETaX M BO BKIIagax

5. MunumaibHas cymMmmMa

MunnmainbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT OBITH mepeaanbl KimentoMm mpu 3akmouenud J{orosopa,
coctasisier 1 000 000,00 (Oann MuMoH) pyodJeii.

MunrmansHast CTOMMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JTOTIOMHUTEIHHO Tiepeansl Kimenrom o [Jorosopy,
cocrasisger 1 000 000,00 (Oaun MUJUIHOH) PyOJIeii.

6. Bo3narpaxxienue Y npasJsiiomero

basosas eanroma — pydm Poccuiickoit Deneparmm.

Bosnaepasicoenue ynpasasioweco — pacCUMThIBaeTCS MO CTaBke 2 (aBa) % OT KaKmoil cyMMBbI J[eHEKHBIX
cpellcTB, nepeaannpix Kimenrom B ynpaeneHue. Bosnarpakaenue ynepxxuBaetcs B Teuenre 30 (Tpuauatn) pabounx
JIHEH 10 MCTEYEeHUH KaJICHIAapHOTO KBapTania, B KOTOPOM JIEHEXKHbIE Cpe/icTBa ObLIM MepeaaHs! B ynpasienue. Eciu
JloroBop mpekpalaeT cBoe JeHCTBHE AOCPOYHO, Bo3HarpaxkaeHne Kimenty He Bo3BpamaeTcsi. OTUETHBIM IEPHOIOM
JUTs Tiestelt npeoctaBienns OT4deTa o AesITeNIbHOCTH SIBIAETCS KaJeHIapHbI KBapTaJl.

Bosnaepasicoenue 3a ynpagnenue — paccuurbiBaercs mno craBke 1 (omuH) % romoBeix or Cpeaneii 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJCHIAPHBIA KBapTajd M HAUMCIACTCS Y IPaBISIONIM eXekBapTanbHo. Ecim [loroBop
MpeKpaliaeT cBoe JAeHCTBHE 10 OKOHYAHMSI KaJIEHIAPHOTO KBapTaja, TO BOSHATPAKACHUE 3a YIPABICHUE 33 HETIOJIHBII
KBapTaj pacCUUTBHIBAETCA Ha JaTy npekparieHus JloroBopa 3a akTuieckoe KOIM4ecTBO JHel neicteus [lorosopa B
9TOM KBapraje. Bo3HarpaskaeHue 3a ynpaBieHHE pacCUMTBIBACTCA UCXOS U3 (PaKTHUECKOro KOIMIEeCTBa JHEH B Ty
(365 wn 366 nHei).

Bosnaepasicoenue 3a 0ocpounwiii 661600 - paccumurbiBaercs no craske 1 (Oxmn) % or CTommocTn AKTHBOB,
MOJJIeKALIMX BBIBOAY, B cilydae eciu 10 ucteuenus 365 (Tpucra mecTpaecar mitTh) AHEH (BKIIOYUTENIBHO) C AAThI
BCTYIUICHUA B cwiy Hactosero Jlorosopa Ynpamnstommid noaydaet or Knuenra Ilopydenue Ha BbIBOJ AKTHUBOB B
OTHOIIICHWM BCEX WIM YacTH HaXOMSIIMXCA B ympaBieHMd AKTHBOB. BosHarpaxienwe 3a JTOCPOYHBIH BBIBOJ
HauMCIAeTCA Ha JaTy nomydenus Y npasismomuM [lopydenns Ha BbIBOI AKTHBOB. Bo3Harpaxienue 3a JOCPOUHBIM
BBIBOJ] HE B3UMAETCSI TOCJIE AThI JJOCPOUHOTO MOTAIICHUs CTPYKTYPHON OOJIMrali B COCTABE AKTHBOB.

VYmpapnstonwii B3uMaeT Bo3HarpakmeHne CaMOCTOSTEIFHO W3 HAXOMSIIMXCS B YIPaBJICHHMM AKTHBOB He
no3aHee AHA Bo3BpaTa AkTuBOB Kimenry (npu mojmHOM BhIBOAE AKTHBOB M pacTOp)KEHHWM HacTosuiero Jlorosopa), u
B JIIOOOH, onpeieNsieMblii UM CaMOCTOSITeNbHO Tiepuo, B TeueHne 180 (Cta BochMumecsTH) KaJeHAApHBIX JHEH C
MOMEHTa OKOHYaHUS OTYETHOIO KBapTasa, MO0 NHOM OTYEeTHO! aThl.

7. Croco0bl ynpasJjieHusi LEHHBIMHA 0 yMaramu

Hacrosamas CrannaprHas cTpaTerus npelycMaTpuBaeT «aKTUBHBIMY crioco0 ynpasieHus. B coorBeTcTBMM C
yKa3aHHbIM CNOCOOOM YNpaBjeHUs, YTpaBISIOIIMI BIpaBe pacHops aTbcs (DPMHAHCOBBIMM MHCTPYMEHTAMH B
nopresie Mo COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAHWH COOCTBEHHOM OIICHKU PUCKA U JOXOAHOCTH. IIpH akTHBHOM
YIPaBICHAN Y IPABIISIOMINI CAMOCTOATENHHO BHIOMpACT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPBIE HMHBECTHPYIOTCS
cpeacrea Kimenra, ux nomo B MHBecTHionHoM noprdene KnueHra v cpok HHBECTHPOBAHMS.
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8. Puckn

Hnsa CTanmapTHOM CTpaTerud XapakTepHbI CIENYIONMEe BUABI pUCKOB: CHCTEMHBIM pHCK; PBHIHOUHBIA PUCK;
Puck muxBumHocTH, Kpemurseiit puck; [IpaBoBoit puck; OnepaiioHHpId pucK; Pucku, cBsI3aHHBIE ¢ TPUMEHIEMBIM
crioco0oM ympaBieHus; Prcku, cBs3aHHbIE C MHBECTHPOBAaHHEM B (PMHAHCOBBIE HHCTPYMEHTBI, IPETHA3HAUCHHBIC JJIS
KBaJIM(pMIMPOBAHHBIX MHBECTOPOB; PHICKH, CBS3aHHBIE C MPOM3BOIHBIMU (DHHAHCOBBIMU HHCTPYMEHTAMH.

9. BoInJIaThl IeHE:KHBIX CPE/ICTB

Yrpapnstonwii BIpaBe MOCIe MOTydeHUs CyMM KYTOHHBIX JIOXOJIOB TIO IICHHBIM OyMaram, COCTAaBIISIONM AKTHUBEI
Krenra, B CBSI3M ¢ JOBEPUTEIIHLHBIM YIIPABICHUEM B COOTBETCTBHH C YCIOBWIMU HacTosiiel CTaHgapTHOM cTpaTeru
(manee — «KyNOHHBIE JOXOBI»), TI0 CBOEMY YCMOTPEHHIO OCYIIECTBIATH MOJHBIC WK YaCTHYHbIC BBITUIATH KiMeHTy
32 CUeT CyMM TaKuX KYyNOHHBIX J0XOAOB. B ciydyae ecim YmnpaBisionmM NpHHATO pelleHHe 00 OCYIIEeCTBICHUU
BeIUIAT KiMeHTy 3a cueT cyMM KyNOHHBIX JO0XOM0B, Ympamisoonmi B Teuenwe 20-TH pabodyux JHEH Tocie
MOJy4eHUs] CYMM KYIOHHBIX JIOXOAOB TPOM3BOAMT COOTBETCTBYIOLUMM IUIATEX B CYMME, YCTaHOBJICHHOU
VopapmfronwM.  YTOpaBISIOIMA  OCYHNIECTBISAET BHILIATY KiMEeHTy 3a C4YeT CyMM KYNOHHBIX JIOXOJOB
CaMOCTOATEILHO, 0€3 nonydenust oT KireHra 1onoHUTeNbHBIX JOKYMEHTOB (3as1BJICHHI, TIOPYYCHHH, U TIp.).

10. Oco0bIe ycaoBust

VYpaBisonmii IpUHUMAET B J1OBEPUTEIbHOE YIPABICHHE JI€HE)KHbIE CPEJICTBA UCKIIOYUTEIHHO B MIEPUOL C
08.02.2024r. mo 26.02.2024r. (oOe naTel BKmMOYHTENHHO) (manee — Ilepwom). 3asBIEHMS O TPUCOETUHEHUH,
MOCTYNMBIIME Y TpaBisiiomieMy B mpedeinax llepuoma, HO JAEHEX HbIE CPEACTBA, MO KOTOPBIM TMOCTYNWIA C
0ankoBckoro cuera Kimenra Ha CdeT JOBEpUTENIHHOIO YMNpaBISIOMIEro 3a mpeaenamu llepuoma cuuratorcst He
NPUHSATBIME Y TIPABISIONIMM  (TIEPEYUCTICHHBIME OIIMOOYHO) — JIOTOBOP JIOBEPUTENILHOTO YIPABJICHUS B OTHOIICHWN
YKa3aHHbIX 3asBJICHUNA O MPUCOEIMHEHMM HE CUMTAeTCs 3aKIOueHHbIM, ecid CTOpOHbl HE JOCTHIVIM HHOTO
coramienust. JleHe)kHble CpelcTBa, B TOM 4YHCJE IE€pellaHHblEe JIONOJHUTENBHO, TOCTYIMBIIME 3a IpejesiaMu
[Teprona, BO3BpaIaOTCs ULy, IEPEUUCIMBIIEMY JACHEKHbIE CpeCcTBa. [ momydeHns ommOOYHO MepedrcCIeHHBIX
JEHEKHBIX CPEJCTB, JIMLO, EPEUHCIIMBIICE HX, MPEIOCTABISIET Y MPABILIIOLIEMY 3asBJICHHE O BO3BpPATE JCHEKHBIX
CPEeICTB, B COCTaBEe KOTOPOTO cOOOIIaeT OaHKOBCKHE PEKBHBUTHI ISl MX Bo3Bparta. Jlo mpeocTaBIeHNS yKa3aHHOTO
3asBieHus U B Teuenue 10 pabounx mHel ¢ AaThl €ro NpelocTaBiIeHus], Y PaBISIONIMI HE HECET OTBETCTBEHHOCTH 3a
nr00bIe YOBITKH, BOSHHUKIIINE B CBSI3U C OUIMOOYHBIM TIEPEUHCICHAEM JIEHEKHBIX CPEACTB.

VYrpassttonmii iMeeT 0e3ycIoBHOE MpaBo 0 okoHdanust [leprioga BepHyTh KiMeHTY NeHeKHbIE Cpe/ICTBA B
pa3mepe He MeHbIIeM YeM ObLIM noiy4deHsl or Knmenra, 6e3 ymiaThl KaKux-JIMOO TOTOJIHHAT€JIbHBIX KOMIIEHCALHH.

CraHmapTHasi CTpaTerdsi He MpeAnojaraeT MOJHOro HM\INIM YaCTHUYHOTO JIOCPOYHOTO BBIBOIA AKTHBOB IO
nanpatrBe Knwenra. B cimydae mocpousoro BeiBoga uenn CTaHOApTHOM CTpaTerud HE MOTYT OBITh JOCTHTHYTHI.
OkoHYaTeNbHYIO0 ()OpMY BEIBOJIa AKTHBOB ONpenesieT Y IpaBiIomui. BMecte ¢ TeM, yka3aHHbIC OTpaHIUCHUS HE
NPUMEHSIOTCST TIOCTIe TIOTAIlCHUS CTPYKTYPHOM OOJMralyy, BXOMAIIEH B COCTaB HMHBECTHIMOHHOTO TOPTQeEs:
Kiuenr nMeer mnpaBo ompezaeneHus (OpMbl BbIBOAA AKTHBOB U3 JIOBEPHUTEJILHOIO YNpAaBJICHUA IOCTE JaThl
TOrallIeHHs] CTPYKTYPHOM O0JMraimy, ¢ yueToM (paKTHIeCKOro HaJudusg AKTHUBOB B YIPABIICHHH.
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[Tpunoxxenne Ne 2.38
K JloroBopy 1OBEpHUTEIILHOTO yIPaBICHHUS
IEHHBIMU Oymaramu (cTaHgapTHas ¢opma)

Cranpapruas cTparerus ynpasienusi «PCXb — IIepcnexktuBa (py6sm). CTpykTypHble akTHBBI 8.0»
(Oocmynua monbko 0151 K8AIUPGUYUPOBAHHBIX UHBECTOPOS)
(npucoedunenue Kk cmpame2uu HOBbIX KIUEHMOG He OCYUeCmBIAemcsl)

Hacrosmas CrangapTHas cTpaTerus YIpaBieHUs YCTaHABIMBAET, NMOMHMO IPOYEro, TpeOOBaHMS K LEISIM
MHBECTHPOBAHKS CPEICTB, Nepenannbix Kimenrom no JloroBopy YmpaBisiomemy, COCTaBy U CTPYKType AKTHBOB.

Llenpi0 MHBECTHPOBaHMS SBISIETCS MOMyYEHHE CTAOWIHLHOTO JIOXOJa TIO MOPT(ET0 NEHHBIX OyMar pocCHICKHIX
SMUTEHTOB, NPUOOPETEHHBIM Y TPABISIOMMM B TNPOLECCE JOBEPUTENLHOTO YIPaBleHUsS, B TOM YHCIE  C
MePHOANIECKAMH KYTIOHHBIMH BBIIUIATAMU B TEUYEHHME cpoka nevicTBusa JloroBopa. Llennsie Oymaru, BXomsuye B
COCTaB aKTMBOB, HE TAPaHTUPYIOT BBIIUIAThl HOMUHAJIBLHON CTOMMOCTH NpH MorameHu. B pamkax ganson CTpaterun
B VWHBECTHIMOHHBIM TOpT(HENs MNPHOOPETAIOTCS CTPYKTYPHBIE OOJMralid W WHble (DMHAHCOBBIE HMHCTPYMEHTHI,
KOTOpble TMPEACTaBIAIOT CO0OH LeHHble OyMmary, NpeJyCMaTpHUBAIONME BBIUIATY KyNoHa (KYNOHOB) H
JIOTIOJTHUTEIIBHOTO JTOXO/1a, 3aBHCSIIETO OT JMHAMUKMA 0a30BOr0 akTuBa (KOP3WHBI aKTHBOB). BhIOOp (hHHAHCOBBIX
MHCTPYMEHTOB YTPaBJIIONMM (B TOM YHCJIE B YacTH 0a30BbIX AKTHUBOB) OCYILUECTBJIAETCS Ha OCHOBE aHAIM3a
TEKYIIEH PhIHOYHOM KOHBIOHKTYPBHI M MPOrHO3MPOBAHMS HAa MHBECTHIMOHHOM ropusoHre CrtaHnmaprHo# ctparerud. B
CBS3M C 3TUM BbIBOA KIIMEHTOM aKTHBOB M3 JIOBEPUTEIHHOrO YNPABICHUS [0 WCTEUECHHS CpPOKa TMOTalICHUS
ol0Jiralmii NpUBOJUT K TOMY, UTO MHBECTHULMOHHbIE LieM CTpaTeruy MoryT ObITh HE JOCTUTHYTBI. Y IPAaBIISIOIIMI He
rapaHTHpyeT COXpPaHEHHE CTOMMOCTH aKTHBOB M HE FapaHTUPYyeT MOIyYeHHE JOMOIHUTEILHOIO J10X0/1a.

1. CrangapTHbIA HHBECTUIIMOHHBII PO PuiIbL

Osicuodaemas 00xo0Hocmy — Bhllle Oosee ueM Ha 5% ypoBHsI CTaBKU OT OPraHOB, BBITIONHAIOIIMX POJb LEHTPAIbHBIX
0aHKOB*.

HUneecmuyuonnwiii copuzonm — 10 mecsues.

Cpok oeticmsus Jlocosopa — 10 mecsinies.

ABTOMaTHUECKOe MpoJIeHHE cpoka jaeiicTBust JJoroBopa (aBTonpononramus [lorosopa) oTCyTCTBYET.

* Yposenb craBku onpenensercs [enrpansupiv bankom Poccuiickoit ®enepamuu u my 6nuky erest Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urbl CueTa 10BePUTEILHOTO YIIPABJISIONIE 0

Jlns 3auucienus 0eHedNCHbIX cpeocms 8 pyosx:

000 «PCXb Ympasnenune AxtuBamm» JI.Y. PCXb — [lepcnektuBa (py6sn). CTpykTypHbIe akTUBHI 8.0.
HNHH 7704814182; KIIIT 770301001

P/cu 40701810700050000523

B AO «Poccenbx036ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaxu Ynpasisiiomie ro

Ynpassitolyii BIpaBe, BKIOUAs, HO HE OTPaHAYHBASICh, 3aKITIOYATh CJICIYIOIINES CICIIKH:
- IOrOBOPBI KYIUIH-TIPOaKH LICHHBIX OyMmar;
- IOrOBOPHI OAHKOBCKOI'O CUeTa U BKJIajaa (JIero3ura), B TOM ducie oTkpeiBaeMbie B AO «Pocceabpxo30aHky;
- MHBIC CJIEIIKH, B TOM YHCJIE CJICIKH PETIO.
Ynpasisironyii BripaBe:
- 3aKJIFOYATh CJICJIKH, KaK Ha OUP)KEBOM, TaK U HA BHCOMPIKEBOM PBIHKE;
- PHOOPETATh NICHHBIC OYMAaru Kak JOMNYyIICHHBIE K TOPraM, TakK M He JOMYIICHHBIC K TOPraM, Kak BKJIFOUCHHBIC B
KOTHMpPOBaJIbHBIC CIMCKH, TaK U HE BKIFOUCHHBIC B KOTHPOBAJILHBIC CIMCKH,
- PEHHBECTHPOBATh BCE JOXOJIbI, TIOy4aeMbIe B MPOLIECCE TOBEPUTEIHHOTO YIIPaBIICHUS.

4. CocTaB M CTPYKTYpa AKTHUBOB

IIpu ocyiecTBACHUN JOBEPUTEIILHOTO YIPABICHUS Y MPABJIAIONIMI BIPaBE MHBECTUPOBATH B CJICAYIOIINEC AKTHUBBI:

Julel Bun AxtuBa MunnMmanbHas MakcumansHas
noia CtoumocTH noist CtoumocTu
AKTUBOB, % AKTUBOB, %
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1 | CrpykrypHbIe 00JIHTaIi POCCHHCKHUX SMHUTECHTOB 0 100
2 | OGmrammm co CTPYKTYPHBIM JT0XOI0M 0 100
3 | T'ocymapcTBeHHbIe neHHbIe Oymaru Poccuiickoit
q) 0 100
eiepalmn
4 | T'ocynapcTBeHHbIE LIEHHbIE OyMaru cyObeKToB
R 0 100
Poccwuiickoit ®@enepaipun
5 | MyHmmnanbpHele LIEHHBIC OyMaru 0 100
6 OO6nuramy MHBIX POCCHICKHMX 3MHUTEHTOB, 32 0 100
UCKITIOYECHUEM YKa3aHHBIX B IyHKTax 1-5
7 | AKIMM pPOCCHICKMX 3MHTEHTOB 0 100
8 | JleHexxHnie cpeacTBa B py0ssix Poccuiickoii 0 100
deneparyy Ha cyeTax M BO BKIAJaX

5. MuHumaabHasi cyMmMa

MusnmansHass CTOMMOCTB AKTHBOB, KOTOpbIE MOTYT OBITH mepenansl Kimmenrom mpu 3axmodennn J{oroBopa,
coctasisger 1 000 000,00 (Oaun MUJIHOH) PyGJIeii.

MunnmaneHast CTOMMOCTh AKTHBOB, KOTOpPBIE MOTYT OBITH JONOJHUTEIBHO nepenansl Kimmenrom no JloroBopy,
coctasiger 1 000 000,00 (Oann MUJUIMOH) py0dJieii.

6. Bo3narpa:knenue Y npasJisiioniero

bazosas eanroma — pyomu Poccuiickoit @eneparmm.

Bosnaepascoenue ynpasaswoweco — paccuMThiBaeTCs Mo cTaBke 2 (aBa) % OT KaKIodW CyMMBbI J{eHEeKHBIX
CpellcTB, epeanapix Kimenrom B ynpaBneHue. Bo3HarpaxkiaeHue ynepkuBaercs B Tedenue 30 (TpuanaTh) pabounx
JTHEH M0 MCTEUYESHNM KaJICHIApHOTO KBapTaia, B KOTOPOM JICHEKHBIE Cpe/ICTBa OBLIM NepeaHsl B yrpaBieHue. Ecim
JloroBop mpekpariaer cBoe IEWCTBHE JTOCPOYHO, BO3Harpakaenre Kimenry He Bo3BpamaeTcs. OTUYETHBIM MePHOIOM
171 1eneit npegoctaBieHns OT4eTa O AEATENbHOCTH SIBISETCS KaJleHAapHbIN KBapTal

Bosnaepascoenue 3a ynpaenenue — paccumrbiBaeTcs mno craBke 1 (omuH) % romoBbix or Cpeaneir 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJ€HIApHBIA KBapTajd M HAYMCIAETCA Y IPaBISIONIM exkekBapranbHo. Ecim [loroBop
IpeKpaliaeT cBoe AEHCTBHE 10 OKOHYAHMS KaJIEHIapHOIO KBapTaja, TO BO3HATPAXKACHUE 3a YIPaBJICHUE 3a HETOJIHbIN
KBapTaj pacCUMTHIBACTCS HA JaTy MpekpaieHus JloroBopa 3a akruueckoe KOIMUECTBO JHEH felicTBus JloroBopa B
9TOM KBapraje. Bo3HarpakaeHre 3a ynpaBlieHHE pacCUHTHIBACTCS HCXOAS M3 (PaKTHIECKOTo KOMMIECTBA JHEH B TOIY
(365 wm 366 gHER).

Bosnaepascoenue 3a docpounviil 661600 - paccunthiBaeTcs 1o cTaBke 1 (Oaun) % or CroMmMocTH AKTHBOB,
HOJUICKAIMX BBIBOAY, B cilydae eciu 10 uctedeHus 270 (/IBectu cempaecsaT) AHeH (BKIIOYUTENBHO) C AaThl
BCTYIUICHUS B CWIy HacTosiero JJoroBopa Ympasistonmii omyyaet or Kimenra [lopyuenne Ha BhIBOI AKTHBOB B
OTHOILIEHMM BCEX WIM YacCTH HAaXOASILMXCA B yIpaBleHHMM AKTHBOB. BozHarpaxieHnue 3a OCPOYHBIH BBIBOJ
HAYUCJIAETCS HA AAaTy noimydeHus Y npasisitoupM [lopydenust Ha BbIBOJ AKTHUBOB. Bo3HarpaxaeHue 3a JOCPOYHBIM
BBIBOJI HE B3UMAETCS TIOCJIE AAThI JOCPOYHOTO TIOTAIIECHHSI CTPYKTYPHOIM OOJIMTaIi B COCTaBE aKTHUBOB.

Vopapnsroumii B3uMaeT Bo3HarpaxkneHue CaMOCTOSATENFHO W3 HAXOMSIIMXCS B YNPaBICHHMM AKTHBOB HE
no3iHee AHA Bo3BpaTa AKTHBOB KimeHTy (Tpu MOJHOM BbIBOJIE AKTHBOB M PacTOPKEHUM HacTosIero Jlorosopa), u
B IOOOM, onpejieseMblii UM CaMOoCTOsTeNbHO nepuojl, B Teuenre 180 (CTa BOCEMHAECSATH) KaJeHIAPHBIX JTHEH C
MOMEHTa OKOHYaHMSI OTYETHOrO KBapTalia, JM00 WHOM OTYETHON IaThI.

7. CriocoObl ynpasJjieHUsl LeHHbIMHU O yMaramu

Hacrosmas CrangaprHasi cTpaTerys npeycMaTpuBaeT «aKTUBHBIWY crioco0 ympasiieHus. B coorBeTcTBUM €
yKa3aHHBIM CIOCOOOM YNpaBJeHUsS, YTIPaBISIOMIMI BIPaBe pPacropsKaThCs (DMHAHCOBBIMH HMHCTPYMEHTAMH B
niopT¢ese mo COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHMM COOCTBEHHOM OICHKHU PHCKA W JIOXOMHOCTH. [Ipu akTHBHOM
yIpaBieHnH Y NPaBISIIONIMKA CaMOCTOSTEIBHO BHIOMpaeT (DHMHAHCOBBIE WHCTPYMEHTBI, B KOTOpPbIE HWHBECTHPYIOTCS
cpenctBa Knmenra, nx nonto B MHBecTHimonHoM nioptdene KiveHra u cpok MHBECTHUPOBaHYS.
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8. Puckn

Hnsa CTanmapTHOM CTpaTerud XapakTepHbI CIENYIONMEe BUABI pUCKOB: CHCTEMHBIM pHCK; PBHIHOUHBIA PUCK;
Puck muxBumHocTH, Kpenurseiit puck; [IpaBoBoii puck; OmnepalmoHHbIN pucK; PUCKH, CBsA3aHHBIE C MPUMEHAEMBIM
criocoOoM ympaBieHus; Prcku, cBsi3aHHbIE C MHBECTHPOBAaHMEM B (PMHAHCOBBIE MHCTPYMEHTHI, PETHA3HAY €HHBIC IS
KBaJIM(pMIMPOBAHHBIX MHBECTOPOB; PHICKH, CBS3aHHBIE C MPOM3BOJHBIMH (PHHAHCOBBIMU HHCTPYMEHTaMH.

9. BoInJIaThl IeHE:KHBIX CPE/ICTB

Yrpapnstonwii BIpaBe MOCIe MOTydeHUs CyMM KYTOHHBIX JIOXOJIOB TIO IICHHBIM OyMaram, COCTAaBIISIONM AKTHUBEI
Krenra, B CBSI3M ¢ JOBEPUTEIIHLHBIM YIIPABICHUEM B COOTBETCTBHH C YCIOBWIMU HacTosiiel CTaHgapTHOM cTpaTeru
(manee — «KyNOHHBIE JOXOBI»), TI0 CBOEMY YCMOTPEHHIO OCYIIECTBIATH MOJHBIC WK YaCTHYHbIC BBITUIATH KiMeHTy
32 CUeT CyMM TaKMX KYNOHHBIX J0XOAOB. B ciydae eciam YmpaBisionmM NpHHATO pelleHHe 00 OCYILEeCTBICHUU
BeIUIAT KiMeHTy 3a cueT cyMM KYIOHHBIX JIOXOZ0B, YTpaBisitonmii B TedeHne 20-TU pabodyux JHEH Tocie
MOJy4eHUs] CYMM KYIOHHBIX JIOXOAOB TPOM3BOAMT COOTBETCTBYIOLUIMM IUIATEX B CYMME, YCTaHOBJIEHHOH
VopapmfronwM.  YTOpaBISIOIMA  OCYHNIECTBISAET BHILIATY KiMEeHTy 3a C4YeT CyMM KYNOHHBIX JIOXOJOB
CaMOCTOATEIILHO, 0e3 nomyyeHus oT KimeHTra JonoMHUTeIbHBIX JOKYMEHTOB (3asIBICHMUIA, TOPYYEHUN, | TIp.).

10. Oco0bIe ycaoBust

VYpaBisonmii NpUHUMAET B J1OBEPUTEIbHOE YIPABICHUE ACHEKHBIE CPEJICTBA UCKIIOYUTENIBHO B NMIEPUOL C
27.02.2024r. mo 12.03.2024r. (oOe naTel BKmMOYHTENHHO) (manee — Ilepwom). 3asBIEHMS O TPUCOETUHEHUH,
MOCTYNMBIIME Y TpaBisiiomieMy B mpedeinax llepuoma, HO JAEHEX HbIE CPEACTBA, MO KOTOPBIM TMOCTYNWIA C
O0ankoBckoro cuera Kimenra Ha CdeT JOBEpUTENIHHOIO YMNpaBIIomIero 3a mpeaenamu llepuoma cuuraiorcst He
NPUHSATBIME Y TIPABISIONIMM  (TIEPEYUCTICHHBIME OIIMOOYHO) — JIOTOBOP JIOBEPUTENILHOTO YIPABJICHUS B OTHOIICHWN
yKa3aHHbIX 3asBJICHUMHA O MPUCOCIMHEHMM HE CUMTAeTCsl 3aKIOueHHbIM, eciad CTOpOHbl HE INOCTUIJIM HHOTO
coramieHusi. JleHe)kHble CpelcTBa, B TOM 4YHCJE IE€pellaHHblEe [ONOJHUTENIBHO, TOCTYIMBIIME 3a MpeiesiaMu
[Teprona, BO3BpaIaOTCs ULy, IEPEUUCIMBIIEMY JACHEKHbIE CpeCcTBa. [ momydeHns ommOOYHO MepedrcCIeHHBIX
J€HEKHBIX CPEJCTB, JIMLO, NEPEUHCIMBIICE UX, MPEIOCTABIIET Y MPaBIIOMIEMY 3aiBJICHAE O BO3BPATE JEHEKHBIX
CPEeICTB, B COCTaBEe KOTOPOro coo0maeT OaHKOBCKUE PEKBMB3UTHI JUI MX BO3BpaTa. [lo mpemocTaBieHus yKa3aHHOTO
3asBieHus U B Teuenue 10 pabounx maHel ¢ AaThl €ro NpelocTaBiIeHrs], Y PABISIONINI HE HECET OTBETCTBEHHOCTH 3a
nr00bIe YOBITKH, BOSHHUKIIINE B CBSI3U C OUIMOOYHBIM TIEPEUHCICHAEM JIEHEKHBIX CPEACTB.

VYpasstonmii iMeeT 0e3yclIoBHOE MpaBo 10 okoHvaHws [lepruona BepHyTh KimeHTY JeHeKHbIE cpe/icTBa B
pasmepe He MeHbIIeM YeM ObLIM noy4deHsl oT Knmenra, 6e3 ymiaThl KaKux-JIMOO TOTOJHAT€JIbHBIX KOMIICHCATIH.

CraHmaprHas CTpaTeruss He TNpeAnojaraeT MOJHOro HM\INIM YaCTHYHOIO JTOCPOYHOTO BBIBOIA AKTHBOB IO
nanpatrBe Knwenra. B cimydae mocpousoro BeiBoga uenn CTaHOApTHOM CTpaTerud HE MOTYT OBITh JOCTHTHYTHI.
OkoHJaTeNbHYI0 (OpMY BEIBOJIa AKTHBOB ONpenesieT Y MpaBisionmil. BMecTe ¢ TeM, yka3aHHbIC OrpaHUYCHUS HE
NPUMEHSIOTCS] TIOCTIe TIOTaIlleHUsT CTPYKTYPHOM OONWraimy, BXOZASIIEH B COCTaB WHBECTHUIMOHHOTO TOPTQEs:
Kiuenr nMeer mnpaBo ompezaeneHus (OpMbl BbIBOAA AKTHBOB U3 JIOBEPHUTEJILHOIO YNpAaBJICHUA IOCTE JaThl
MOTaIlIeHNs] CTPYKTYPHOM 00JMramyy, ¢ yueToM (paKTHIECKOro HaJMUKs AKTHBOB B YIIPaBIICHHIL
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[Mpunoxxenre Ne 2.39
K JloroBopy 10BepUTEIHHOIO YIIPABIJICHUS
LEHHBIMHM Oymaramu (cTanmapTHas popma)

CrannaprHas crparerus ynpasjenusi «PCXb — Beunbie nennocru 2.0»
(Oocmynua moavko 0151 K8ATUPUYUPOBAHHBIX UHBECTNOPO8)
(npucoedunenue Kk cmpamezuu HOBbIX KIUEHMOB He OCYUeCmBaaemcs)

Hacrosimass CraHmapTHasi cTpaTerus YIpaBiICHUsS YCTaHABIMBAET, NMOMUMO IPOYEro, TpeOOBaHMS K LEISIM
MHBECTHPOBAaHUS CPEICTB, nepeaannubix Kimmenrom mo Joroopy Y mpasisiomemy, COCTaBy U CTPYKType AKTHBOB.

Lenbio MHBECTUPOBAaHUS SIBISIETCS TIOMyYEeHHE CTAOWILHOTO JIOXO/Aa MO MOPT(eN0 LEHHBIX OyMar pocCHICKUX
SMUTEHTOB, NPHOOPETEHHBIM Y NIPABIIIONMM B IPOLECCE JOBEPUTENBHOrO ynpasieHus. LlenHple Oymaru, Bxoasime
B COCTaB AaKTHBOB, HE TapaHTHUPYIOT BBIIUIATHl HOMHHAJIHHOM CTOMMOCTH MpW TMorameHdd. B pamkax gaHHOU
Crpatermi B WHBECTHUIMOHHBIA TIOPTQENb MNPHOOPETAIOTCS CTPYKTYpPHbIE OOJIMraivi W UWHblE (DMHAHCOBBIE
HMHCTPYMEHTHI, KOTOpBIE TPEACTABISIOT COOOH IIeHHbIE OyMary, NpeayCMaTpHUBAIONIHME BBIIUIATY OTOIHUTEIHHOTO
JI0X07Ia, 3aBHCSINETO OT JIWMHAMUKHA 0a30BOro akTWBa (KOpP3MHBI AaKTHBOB). BBIOOp (PMHAHCOBBIX HHCTPYMEHTOB
VYnpapnsronmM (B TOM YHCIIE B 4aCTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS Ha OCHOBE aHAIM3a TEKYIIEH PhIHOYHON
KOHBIOHKTYPbl W MPOTHO3UPOBAHMS HA MHBECTHUIIMOHHOM TOpu3oHTEe CTaHIapTHOW CTpaTeTrwu. Y NpaBJSIONMNA HE
rapaHTHpyeT COXPaHEHHE CTOMMOCTH aKTHBOB M HE I'apaHTHPYET IMOMyd€HHE JONOJIHUTENBLHOrO J0Xona. B cBa3u ¢
9TuM BbIBOA KIiMEHTOM aKTHMBOB W3 JIOBEPHUTENILHOTO YIPABJICHUS 10 WCTEUEHHS CPOKa MOralleHus OOJMrarmit
MPUBOJIUT K TOMY, YTO MHBECTHUIMOHHbIE Iiein CTpaTernd MOryT OBITh HE JOCTHIHYTHI.

1. CrangapTHbIi HHBECT MM OHHBII PO PuiIb

Osicudaemast 00x00HOCb — TIPEBBIILICHHE 10 5% YPOBHS CTABKH OT OPraHOB, BBITIOJHIIONMX POJIb LEHTPAJIHHBIX
OaHKOB *.

Hneecmuyuonnwlii copuzonm — 13 Mecsues.

Cpox oeticmeusi Jlocosopa — 13 mecsIeB.

ABTOMaTHUECKOE MPOJIJICHHE CpoKa jeiicTBust JloroBopa (aBTonpononramus /loropopa) oTCyTCTBYET.
* VpoBeHs craBku onpezensiercs LlentpansHeiv bankom Poccuiickoit ®enepammu u iy 6iuky ercst Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urbl CueTa 10BEPUTEIHLHOTO YIPABJISIIONIE 'O

Jna 3auucnenus denelicHvix cpedcms 8 pyonsx:

000 «PCXb Ynpasnenne Akrusamm» J1.Y. PCXb — Beunsle nenHoctu 2.0.
WNHH 7704814182; KIIIT 770301001

P/cu 40701810000050000524

B AO «Poccenbxo30ank» r. Mocksa

K/c 30101810200000000111

BUK 044525111

3. Cneaxu YnpasJjsiiomero

VYnpapastonmii Bripase, BKII0Yasi, HO HE O'PAHUYMBASICh, 3aKIII0YATh CJICAYIONIME CICIKHU:
- IOTOBOPBI KYIUTU-TIPOIaKH TICHHBIX Oymar;
- IOrOBOPHI OAHKOBCKOT'O cUETa W BKJa/ia (JIerno3ura), B TOM ducie oTkpeiBaeMbie B AO «Poccenbxo30aHky,
- MHbIE CHIEJIKH, B TOM YHCJIE C/IEIJIKH PETIO.
Yrpapnsronwii BIpase:
- 3aKIFOYATH CJEIKH, KaK Ha OMP)KEBOM, TaK U HA BHEOUPKEBOM PBIHKE;
- IpUoOpeTaTh TICHHBIC OyMaru Kak JIOMyIICHHBIE K TOPraM, TaK ¥ He JTOMYIICHHBIC K TOpraM, KaK BKIIFOUCHHBIC B
KOTHPOBAJIbHBIC CIIMCKH, TaK U He BKIIOYCHHBIC B KOTUPOBAJIbHBIC CIIUCKHY;
- PEMHBECTHPOBATh BCE JOXOABI, TIOTy4aeMble B MPOLECCE JIOBEPUTEIHHOTO YIPABIICHHUS.

4. CocTaB M CTPYKTYpa AKTHUBOB

ITpu ocymiecTBIEHUH JOBEPUTEILHOTO YIpaBICHU Y PABISIONMIA BIIpaBe MHBECTHPOBATh B CIEAYIOIME AKTHBBL

huini Bug AxtuBa MuymnM ansHas MaxcrMmanpHas
nomast CTOUMOCTH noist CtoumocTu
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AKTHUBOB, % AKTHBOB, %
1 | CrpykTypHbie OONHMraly POCCHICKUX SMHTEHTOB 0 100
2 | TocymapcTBenHble ieHHbIe Oymaru Poccuiickoit 0 100
e nepayun
3 | FocymapcTBeHHbIE IeHHBIE OyMaru CyOBHEKTOB 0 100
Poccwuiickoit @enepammn
4 | MyHmmagbHble LCHHBIC OyMaru 0 100
5 | O0iramyi WHBIX POCCHHCKHX 3MHTEHTOB, 32 0 100
WCKITFOYCHUEM YKa3aHHBIX B IyHKTax 1-4
6 | AKIMM POCCHICKUX 3MHTECHTOB 0 100
7 | JeHexxHble cpeacTBa B pyossix Poccwuiickoit 0 100
denepaiyy Ha cyeTax M BO BKIaJax

5. MunumaibHast cymMMa

MunnmainbHas CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT OBITH mepeaansl Kimentom mpu 3akmodenud Jlorosopa,
coctasiger 1 000 000,00 (Oaun MUILIMOH) pyoJeii.

MunnmansHast CTOMMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JTOTIOMHUTEIHHO Tiepenansl Kimenrom mo [Jorosopy,
coctasisger 1 000 000,00 (Oaun MUJIIMOH) PyOJIeii.

6. Bo3narpaxkienue Y npasJisiionero

basosas eanroma — pydm Poccuiickoit Deneparmm.

Bosnaepasicoenue ynpasasowe2o — paccuMrbiBaeTcs Mo ctaBke 2 (aBa) % oT Kakmoil cyMMbl J[eHEKHBIX
CpelCTB, nepeaanHbix Kimenrom B ynpasienue. BozHarpaknenue ynepkusaeTcs B Teuenue 30 (Tpunuatu) pabodnx
JIHEH 10 MCTEYEeHUH KaJICHAapHOTro KBapTajia, B KOTOPOM JI€HEKHbIE CPeCTBa ObUIM MepesiaHbl B ynpasienue. Ecim
Jlorosop mpekpaiaer cBoe AeicTBUE JOCPOUHO, Bo3HarpaxkaeHue Kimenry ve Bo3Bpamaercst. OTUETHBIM TIE€PUOLIOM
U1 neniedt npenocranieHnst OT4yeTa 0 JeATelIbHOCTH SIBISIETCS KaleHIapHbIA KBapTal.

Bosnaepasicoenue 3a ynpagnenue — paccuurbiBaetcs no craBke 1 (omuH) % romoBeix or Cpeaneil 6a30Boit
CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIN KBapTaJll W HAauMCISieTCS Y MpaBiOIMM exekBapraibHo. Ecmu JloroBop
NpeKpamiaeT CBoe JIeWCTBUE 0 OKOHYAHMs KaJleHIApPHOTO KBapTaa, TO BO3HATPAXICHIE 3a YIpaBJIeHHe 33 HETIONHbI i
KBapTaJl pacCUMTHIBAETCS Ha JaTy mpekpamienus JloroBopa 3a ¢akTudeckoe KomMuecTBo JHel AekcTeus JloroBopa B
9TOM KBapraje. Bo3HarpaskaeHue 3a ynpaBleHHE pacCUMTBIBACTCA UCXOAS U3 (PaKTHUECKOro KOIMIEeCTBa JHEH B Ty
(365 wm 366 gHei).

Bosnaepasicoenue 3a 0ocpounblii 661600 - paccuntbiBaeTces o ctaBke 1 (Onun) % ot CTOMMOCTH AKTHBOB,
MOJJIeKALIMX BBIBOAY, B cilydae eciu 10 ucteuenus 365 (Tpucra mecTpaecar mitTh) AHeH (BKIIOYUTEIBHO) C AATHI
BCTYIUICHUS B CWiIy Hactosiero Jlororopa Ympapistomuii nonydaeT or Kiuenra IlopyueHue Ha BBIBOJ AKTHBOB B
OTHOILIEHMN BCEX WIM YacTU HaXOMSINMXCA B yNpaBlIeHMM AKTHBOB. BosHarpaxieHue 3a OCPOYHBIH BBIBOJ
HAYHCISIETCS] HA JaTy momydeHus Y npasistonmM [lopydenus Ha BbIBOI AKTHBOB. Bo3HarpakaeHue 3a JOCPOYHBIHN
BBIBOJI HE B3UMAETCS TIOCJIE AAThl JOCPOYHOTO TIOTAIIEHHSI CTPYKTYPHOI OOJIMraImy B COCTaBE aKTHUBOB.

VYmpapnstouwii B3uMaeT Bo3HarpakneHne CaMOCTOSTENFHO W3 HAXOMSIIMXCS B YIPaBICHHM AKTHBOB He
no3aHee AHs Bo3BpaTa AkTnBOB Kimenty (npu mojmHOM BeIBOJE AKTHMBOB M PaCTOPXKEHHH HAcTosmero Jlorosopa), u
B JII0OOM, onpeesseMblii UM caMOCTOsATeNbHO nepuof, B Teuenre 180 (Cta BOCBMHUAECSATH) KaJeHIAPHBIX IHEH C
MOMEHTa OKOHYaHUS OTYETHOIO KBapTasa, MO0 NHOM OTYEeTHO! aThl.

7. Cnoco0Obl ynpaBJieHusl HeHHBIMHA O yMaramu

Hacrosamas CrannaprHas cTpaTerus npelycMaTpuBaeT «aKTUBHBIMY croco0 ynpasieHus. B coorBeTcTBHM €
yKa3aHHbIM CNOCOOOM YNpaBjeHUs, YTpaBISIOIIMI BIpPaBe pacHopsKaTbcs (DPMHAHCOBBIMU MHCTPYMEHTAMH B
noptesie Mo COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAHWH COOCTBEHHOM OIICHKM PUCKA U TOXOIHOCTH. [Ipn akTHBHOM
YIpaBICHAN Y PABIISTIONINI CaMOCTOSTENHHO BBIOMpAeT (DPMHAHCOBBIE MHCTPYMEHTHI, B KOTOpBIE MHBECTUPYIOTCS
cpeacta Kimenra, ux nomo B MHBecTHIMORHOM mopTdene KimeHnra u cpok MHBECTHPOBAHUS.

8. Puckn

Jns CraHmapTHOM CTpaTeru XapaKTepHbI CIEAYHOIe BUAbl pUCKOB: CHCTEMHBIN pHUCK; PbIHOUHBIN puCK;
Puck muksunHocty; Kpenurssiii puck; IIpaBoBoii puck; OnepalmoHHbIM puck; Pucky, cBs3aHHbIE C NPUMEHIEMBIM
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criocoOoM yrmpaBiieHus; PuUcky, CBsI3aHHbIE ¢ MHBECTHPOBAHMEM B (DHHAHCOBBIC MHCTPYMEHTBI, IPETHA3HAUCHHbIC IS
KBaJM(HUIMPOBAHHBIX MHBECTOPOB; PHCKH, CBsI3aHHBIE C MPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMU.

9. Oco0ble ycii0BUS

VYhpaBisonmii NPUHUMAET B JIOBEPUTEIbHOE YIPABJICHHE [I€HE)KHbIE CPeJICTBA MCKIIOYUTENILHO B MIEPUOL C
27.02.2024r. mo 12.03.2024r. (obOe naTel BKMOYHTENHHO) (nmanee — Ilepwom). 3asBICHMS O NPUCOSTUHEHUH,
MOCTYNMBIIME Y TpaBisiomieMy B mpedeiax llepuoma, HO JAEHEXHbIE CPEACTBA, MO KOTOPBIM TMOCTYNWIA C
OankoBckoro cuera Kimenra Ha CdeT JOBEpUTENILHOTO YMPABISIONIETO 3a Mpejeiamu [lepwoma cuuraroTcs He
NPUHSTBIMEA Y TIPABISIONIMM  (TIEPEYUCTICHHBIME OIIMOOYHO) — JIOTOBOP JIOBEPUTEIILHOTO YIPABJICHUS B OTHOIICHWN
yKa3aHHbIX 3asBJICHUMNA O MPUCOEIMHEHMM HE CUMTAeTCs 3aKIOueHHbIM, ecid CTOpOHbl HE JOCTHIVIM HHOTO
comamieHust. JleHe)KHble CpencTBa, B TOM 4YHUCJIE I€pellaHHble JOMOJHUTEIbHO, NOCTYIMBIIME 3a IMpeaesiaMu
[Teprona, BO3BpaIIaOTCS JUIT, IEPEUUCIMBIIEMY JICHEKHBIE CpeCcTBa. [ momydeHns onmOOYHO MepedrCICHHBIX
JIEHEXKHBIX CPEJCTB, JIMLO, NEPEUHCIIMBIICE HX, MPEIOCTABISACT Y MPABISIIOUIEMY 3asBJICHHE O BO3BpPATE JCHEKHBIX
CPEIICTB, B COCTaBE KOTOPOro coo0IaeT OaHKOBCKHE PEKBHM3UTHI JJI1 WX BO3BpaTa. Jlo mpempocTaBiIeHHs yKa3aHHOTO
3asBieHus ¥ B Teuenue 10 pabounx mHel ¢ AaThl ero NpelocTaBiIeHus, Y PaBISIONIMI HE HECET OTBETCTBEHHOCTH 3a
nr00bIe YOBITKH, BOSHHUKIIINE B CBSI3U C OUIMOOYHBIM TIEPEUHCICHAEM JIEHEKHBIX CPEJICTB.

VYpasisitonmii iMeeT 0e3yclIoBHOE MpaBo 10 okoHuaHws [lepruona BepHyTh KimeHTY JeHeKHbIE cpe/icTBa B
pasmepe He MeHbIIeM YeM ObUIM noiy4deHsl or Knmenra, 6e3 ymiaThl KaKux-JIMOO TOMOJHUT€JTbHBIX KOMIIEHCALHH.

CraHmaprHas cTpaTerdsi He TMpeAnojaraeT MOJHOro M\INIM YaCTHUYHOTO TOCPOYHOTO BBIBOAA AKTHBOB IO
nammaTtuee Kimernra. B ciydae mocpodnoro BeiBonma niesi CTaHAApTHON CTPaTETHd HE MOTYT OBITh JTOCTHUTHYTHI
OxonuartensHy0 (OpMy BbIBOIa AKTHBOB OMpejesseT Y mpaBismonmil. Bmecte ¢ TeM, ykazaHHbIe OrpaHAYCHUS HE
NPUMEHIIOTCS TOC/ie TOralleHus CTPYKTYpHOM oOiMraimy, BXOIsLIEH B COCTaB HMHBECTHUILMOHHOTO MOpPT(ess:
Kmuenr umeer mnpaBo ompeneneHus (opMbl BbIBOAa AKTHBOB W3 JOBEPUTEJIBHOIO YIpPaBJIEHUS TIOCHE AaThl
TOrallIeHNs] CTPYKTYPHOM O0JMraimy, ¢ yueToM (paKTHIeCKOro HaJndusg AKTHUBOB B YIPABICHHH.

120



[Tpunoxxenre Ne 2.40
K JloroBopy J10BEpUTENHHOTO YIpaBIeHUs
IEHHBIMU Oymaramu (cTaHgapTHas ¢opma)

Cranpapruas cTparerus ynpasienusi «PCXb — IIepcnexktuBa (py6sm). CTpykTypHble akTHBBI 9.0»
(Oocmynua moavko 015 K8AIUPUYUPOBAHHBIX UHBECMOPOS)

Hacrosmas CrangapTHas cTpaTerus YOpaBleHUs YCTaHaBIMBAET, NOMUMO IPOYEro, TpeOOoBaHMS K LEIM
MHBECTHPOBAaHMS CPEICTB, nepeaanHpix Kimmenrom no Jlorosopy Y npaBisiolieMy, cOCTaBy U CTPYKType AKTHBOB.

[lenbro MHBECTUPOBAHUS SBJISACTCS TMONYYCHHE CTAOWIBHOTO JOXO0Ja TI0 TIOPT(ET0 IEHHBIX OyMar poCcCHHCKUX
SMHTEHTOB, TPHOOPETCHHBIM YTIPAaBILIIOMIMM B TPOIECCE JIOBEPHUTEIILHOIO YNPaBICHWI, B TOM 4YHCIE  C
TIEPUOIMIECKUMHU KYTIOHHBIMHU BBIIUIATAMH B Te4YeHHE cpoka aeiicTBusi JloroBopa. LleHHsie Oymarm, BXomsime B
COCTaB aKTUBOB, HE TapaHTHUPYIOT BBIILIATHI HOMHUHAJILHON CTOMMOCTH TIpH noraiieHd. B pamkax nanHoi Ctpaterun
B MHBECTHIMOHHBIH TOPTQeiIb NPHOOPETAIOTCS CTPYKTYpHbIE OOJMralMM M WHbIe (DPUHAHCOBBIE HMHCTPYMEHTBI,
KOTOpBbIE TIPEJICTABISIIOT cO0OM IieHHble Oymarw, TpeaycMaTpuBalolIMe BBIUIATY KyMoHa (KYTOHOB) U
JIOTIONTHUTETIFHOTO JTOXO/Ia, 3aBHUCSINETO OT JMHAMHKH 0A30BOr0 akTWBa (KOP3WHBI aKTHBOB). BbhIOOp (HMHAHCOBBIX
WHCTPYMEHTOB YTPaBJIIONIMM (B TOM YMCJIE B YacTH 0a30BbIX AKTHUBOB) OCYIUECTBJIAETCS Ha OCHOBE aHAIM3a
TEKYIIEH PhIHOYHOM KOHBIOHKTYPHI M NPOTHO3MPOBAHKSI HA MHBECTHIMOHHOM ropm3oHTe CTaHnmaprHoi cTpaterud. B
CBS3M C JTUM BBIBOA KIMEHTOM aKTHMBOB W3 JOBEPUTEIHHOTO YNPABICHWS [0 HWCTEYSHUS CpOKA MOTAIlCHHSI
o0JIralmii IPUBOJIUT K TOMY, YTO MHBECTHUIMOHHBIC 1iesin CTpaTeruy MOTryT ObITh He JOCTUTHYTHI. Y Tpa BIISFOILMIA HE
rapaHTUpyeT COXpaHEHHEe CTOMMOCTH aKTHUBOB M HE TAPAHTHUPYET TOIYYEHHE JOMOIHUTEILHOTO J0X0/1a.

1. CrangapTHbIi HHBECTUIIMOHHBII PO PuiIbL

Osicudaemas 00xo0Hocmy — Bhllle Oosee ueM Ha 5% ypoBHsI CTaBKU OT OPraHOB, BBITIONHAIOIIMX POJb LEHTPAIbHBIX
OGaHKOB*.

Hneecmuyuonnwiii ecopusonm — 13 mecsues.
Cpok oeticmsus Jlocosopa — 13 mecsnies.

ABTOMaTHYECKOE MPOJIICHHE cpoKa aercTBust JloroBopa (aBTomposionramys J[oroBopa) OTCyTCTBYET.
* VpoBeHs craBku onpeznensiercs LlenrpansHeiv bankom Poccuiickoit ®enepamyu 1 my 61uky ercs Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urnbl CueTa AOBEPUTECJIBHOIO YIIPABJIAIOIIEC O

Jlns 3auucienus 0eHedcHbIX cpedcms 6 pyosx:

000 «PCXb Ynparnenrie AkruBamm» J1.Y. PCXb — I[lepcriexktura (pyomm). CTpykTypHbie akTHBBI 9.0.
HMHH 7704814182; KIIIT 770301001

P/cua 40701810300050000525

B AO «Poccenbx036ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaxu YnpasJjsionero

VY npassitonmii Brpase, BKIOUasi, HO HE OrPaHUYMBASICh, 3AKIIOYAThH CICAYIOIINE CIEIKH:
- JIOrOBOPBI KYIUIM-TIPOIaXKH LICHHBIX Oymar;
- 10rOBOpbI OAHKOBCKOI'0O CUeTa U BKJIaJa (J1eno3ura), B TOM uuciie oTkpbeiBaeMble B AO «Poccenbxo30aHk»;
- MHbIE CJIEJIKH, B TOM YMCJIE C/IEJIKH PETIO.
VYnpapnsoumii Brpase:
- 3aKJIF0YATh CJIIEJIKH, KaK Ha OMp)KeBOM, TaK U HA BHEOUPKEBOM DPBIHKE;
- puoOpeTaTh IICHHBIE OyMaru Kak JIOMyIICHHbIE K TOPraM, TaK M He JIOMyIIeHHBIE K TOpraM, KaK BKIIFOUCHHBIE B
KOTHpPOBaJIbHBIE CIIMCKH, TaK ¥ HE BKIIFOUCHHBIE B KOTUPOBAJILHBIE CIMCKUY,
- PEHHBECTHPOBATh BCE JOXO/bI, TIOTy4acMble B POLECCE JOBEPUTEIBHOTO YIPABICHUS.

4. CocTaB M CTPYKTYpa AKTUBOB

IIpu ocymiecTBICHNM JOBEPUTEIILHOTO YIPABIEHNs Y IPABISIONMI BIpaBE HHBECTUPOBATh B CIEAYIONIHE AKTHUBBI

I Bug AxTHBa MunmmM annHas MaxkcrManbHas
noisa CtoumMocTH ot CtoumocTH
AxTrBOB, % AxTHBOB, %
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https://cbr.ru/hd_base/KeyRate/

1 | CrpykTypHbIe OOJHMTraIMu POCCHICKHX IMHTCHTOB 0 100

2 | OGmrammm co CTPYKTYPHBIM JT0XOI0M 0 100

3 | 'ocymapcTBeHHbIe icHHbIC Oymaru Poccuiickoi 0 100
®Denepamu

4 | TocynapcTBeHHBIE IHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®@eneparmn

5 | MyHmmnanbpHele LIEHHBIC OyMaru 0 100

6 OO6nuramy MHBIX POCCHICKHMX 3MHUTEHTOB, 32 0 100
UCKITIOYECHUEM YKa3aHHBIX B IyHKTax 1-5

7 | AKIMM pPOCCHICKMX 3MHTEHTOB 0 100

8 | JleHexxHnie cpeacTBa B py0ssix Poccuiickoii 0 100
deneparyy Ha cyeTax M BO BKIAJaX

5. MuHumaabHasi cyMmMa

MusnmansHass CTOMMOCTB AKTHBOB, KOTOpbIE MOTYT OBITH mepenansl Kimmenrom mpu 3axmodennn J{oroBopa,
coctasisger 1 000 000,00 (Oaun MUJIHOH) PyGJIeii.

MunnmaneHast CTOMMOCTh AKTHBOB, KOTOpPBIE MOTYT OBITH JONOJHUTEIBHO nepenansl Kimmenrom no JloroBopy,
coctasiger 1 000 000,00 (Oann MUIIMOH) py0.eii.

6. Bo3narpa:knenue Y npasJisiioniero

bazosas eanroma — pyomu Poccuiickoit @eneparmm.

Bosnaepascoenue ynpasaswoweco — paccuMThiBaeTCs Mo cTaBke 2 (aBa) % OT KaKIodW CyMMBbI J{eHEeKHBIX
CpellcTB, nepeanapix Kimenrom B ynpapneHue. Bo3HarpaxiaeHue ynepkuBaercs: B Tedenue 30 (TpuanaTh) pabouux
JTHEH M0 MCTEUYESHNM KaJICHIApHOTO KBapTaia, B KOTOPOM JICHEKHBIE Cpe/ICTBa OBLIM NepeaHsl B yrpaBieHue. Ecim
JloroBop mpekpariaer cBoe IEWCTBHE JTOCPOYHO, BO3Harpakaenre Kimenry He Bo3BpamaeTcs. OTUYETHBIM MePHOIOM
171 1eneit npegoctaBieHud OT4eTa o AEATENbHOCTH SBISETCS KaJleHAapHbIN KBapTall

Bosnaepascoenue 3a ynpaenenue — paccumrbiBaeTcs mno craBke 1 (omuH) % romoBbix or Cpeaneir 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJ€HIApHBIA KBapTajd M HAYMCIAETCA Y IPaBISIONIM exkekBapranbHo. Ecim [loroBop
IpeKpaliaeT cBoe ACHCTBHE 10 OKOHYAHMS KaJIEHIapHOIO KBapTaja, TO BO3HATPAXKACHUE 3a YIPaBJICHUE 34 HENOJIHbII
KBapTaj pacCUMTHIBACTCS HA JaTy MpekpaieHus JloroBopa 3a akruueckoe KOIMUECTBO JHEH felicTBus JloroBopa B
9TOM KBapraje. Bo3HarpakaeHre 3a ynpaBlieHHE pacCUHTHIBACTCS HCXOAS M3 (PaKTHIECKOTo KOMMIECTBA JHEH B TOIY
(365 wm 366 gHER).

Bosnaepascoenue 3a docpounviil 661600 - paccunthiBaeTcs 1o cTaBke 1 (Oaun) % or CroMmMocTH AKTHBOB,
HOJJICKAIMX BBIBOJY, B cliydae eciu a0 ucteuenus 365 (Tpucta mectbaecsT maTh) qHel (BKIFOUUTEIbHO) C JAThI
BCTYIUICHUS B CWIy HacTosiero JJoroBopa Ympasistonmii omyyaet or Kimenra [lopyuenne Ha BhIBOI AKTHBOB B
OTHOILIEHMM BCEX WIM YacCTH HAaXOASILMXCA B yIpaBleHHMM AKTHBOB. BozHarpaxieHnue 3a OCPOYHBIH BBIBOJ
HAYUCJIAETCS HA AATy moilydeHus Y npasisiommM [lopydenus Ha BbIBOA AKTUBOB. Bo3HarpaxaeHue 3a JOCPOYHBIM
BBIBOJI HE B3UMAETCS TIOCJIE AAThI JOCPOYHOTO TIOTAIIECHHSI CTPYKTYPHOIM OOJIMTaIi B COCTaBE aKTHUBOB.

Vopapnsroumii B3uMaeT Bo3HarpaxkneHue CaMOCTOSATENFHO W3 HAXOMSIIMXCS B YNPaBICHHMM AKTHBOB HE
no3iHee AHA Bo3BpaTa AkTHBOB KimieHTy (Ipu nosiHOM BbIBOJIe AKTHBOB M PacTOpP/KEHMM HacTosIero Jlorosopa), u
B IOOOM, onpejieseMblii UM CaMOoCTOsTeNbHO nepuojl, B Teuenre 180 (CTa BOCEMHAECSATH) KaJeHIAPHBIX JTHEH C
MOMEHTa OKOHYaHMSI OTYETHOrO KBapTalia, JM00 WHOM OTYETHON IaThI.

7. Cnoco0bl ynpasJjieHUs1 HeHHbIMH O ymMaramu

Hacrosmas CrangaprHasi cTpaTerys npeycMaTpuBaeT «aKTUBHBIWY crioco0 ympasiieHus. B coorBeTcTBUM €
yKa3aHHBIM CIOCOOOM YNpaBJeHUsS, YTIPaBISIOMIMI BIPaBe pPacropsKaThCs (DMHAHCOBBIMH HMHCTPYMEHTAMH B
nopT¢ese Mo COOCTBEHHOMY YCMOTPCHHIO HA OCHOBaHMM COOCTBEHHOM OICHKH PUCKA U TOXOAHOCTH. [1pu akTHBHOM
yIpaBieHnH Y NPaBISIIONIMKA CaMOCTOSTEIBHO BHIOMpaeT (DHMHAHCOBBIE WHCTPYMEHTBI, B KOTOpPbIE HWHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MHBecTumonHoM noprdene KimeHnra u cpok HHBECTHPOBAHUS.
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8. Pucku

Hnsa CTanmapTHOM CTpaTerud XapakTepHbI CIENYIONMEe BUABI pUCKOB: CHCTEMHBIM pHCK; PBHIHOUHBIA PUCK;
Puck muxBumHocTH, Kpenurseiit puck; [IpaBoBoii puck; OmnepalmoHHbIN pucK; PUCKH, CBsA3aHHBIE C MPUMEHAEMBIM
crioco0oM ympaBieHus; Prcku, cBsi3aHHbIE C MHBECTHPOBAaHMEM B (PMHAHCOBBIE MHCTPYMEHTHI, PETHA3HAY €HHBIC TS
KBaJIM(pMIMPOBAHHBIX MHBECTOPOB; PHICKH, CBS3aHHBIE C MPOM3BOJHBIMH (PHHAHCOBBIMU HHCTPYMEHTaMH.

9. BoInJIaThl IeHE:KHBIX CPE/ICTB

Yrpapnstonwii BIpaBe MOCIe MOTydeHUs CyMM KYTOHHBIX JIOXOJIOB TIO IICHHBIM OyMaram, COCTAaBIISIONM AKTHUBEI
Krenra, B CBSI3M ¢ JOBEPUTEIIHLHBIM YIIPABICHUEM B COOTBETCTBHH C YCIOBWIMU HacTosiiel CTaHgapTHOM cTpaTeru
(manee — «KyNOHHBIE JOXOBI»), TI0 CBOEMY YCMOTPEHHIO OCYIIECTBIATH MOJHBIC WK YaCTHYHbIC BBITUIATH KiMeHTy
32 CUeT CyMM TaKMX KYNOHHBIX J0XOAOB. B ciydae eciam YmpaBisionmM NpHHATO pelleHHe 00 OCYILEeCTBICHUU
BeIUIAT KiMeHTy 3a cueT cyMM KYIOHHBIX JIOXOZ0B, YTpaBisitonmii B TedeHne 20-TU pabodyux JHEH Tocie
MOJy4eHUs] CYMM KYIOHHBIX JIOXOAOB TPOM3BOAMT COOTBETCTBYIOLUIMM IUIATEX B CYMME, YCTaHOBJIEHHOH
VopapmfronwM.  YTOpaBISIOIMA  OCYHNIECTBISAET BHILIATY KiMEeHTy 3a C4YeT CyMM KYNOHHBIX JIOXOJOB
CaMOCTOATEIILHO, 0e3 nomyyeHus oT KimeHTra JonoMHUTeIbHBIX JOKYMEHTOB (3asIBICHMUIA, TOPYYEHUN, | TIp.).

10. Oco0bIe ycaoBust

VYpasnisonmii NpUHUMAET B JIOBEPUTEIbHOE YIPABJICHUE ACHEXKHBIE CPEJICTBA MCKIIOUUTENIBHO B NEPUOL C
13.03.2024r. mo 27.03.2024r. (obe naTel BKMOUMTENHbHO) (mamee — Ilepwonm). 3asBieHWs O TPHCOETHHEHUH,
MOCTYNMBIIME Y TpaBisiiomieMy B mpedeinax llepuoma, HO JAEHEX HbIE CPEACTBA, MO KOTOPBIM TMOCTYNWIA C
O0ankoBckoro cuera Kimenra Ha CdeT JOBEpUTENIHHOIO YMNpaBIIomIero 3a mpeaenamu llepuoma cuuraiorcst He
NPUHSATBIME Y TIPABISIONIMM  (TIEPEYUCTICHHBIME OIIMOOYHO) — JIOTOBOP JIOBEPUTENILHOTO YIPABJICHUS B OTHOIICHWN
yKa3aHHbIX 3asBJICHUMHA O MPUCOCIMHEHMM HE CUMTAeTCsl 3aKIOueHHbIM, eciad CTOpOHbl HE JOCTHUIIM HHOTO
coramieHusi. JleHe)kHble CpelcTBa, B TOM 4YHCJE IE€pellaHHblEe [ONOJHUTENIBHO, TOCTYIMBIIME 3a MpeiesiaMu
[Teprona, BO3BpaIaOTCs ULy, IEPEUUCIMBIIEMY JACHEKHbIE CpeCcTBa. [ momydeHns ommOOYHO MepedrcCIeHHBIX
JE€HEKHBIX CPEJCTB, JIMLO, NEPEUHCIIMBIICE HX, MPEIOCTABIAECT Y IPABISIIOIIEMY 3asBJICHAE O BO3BpATE JEHEKHBIX
CPEeICTB, B COCTaBEe KOTOPOro coo0maeT OaHKOBCKUE PEKBMB3UTHI JUI MX BO3BpaTa. [lo mpemocTaBieHus yKa3aHHOTO
3asBieHus U B Teuenue 10 pabounx mHel ¢ AaThl €ro NpelocTaBiIeHus], Y PaBISIONIMI HE HECET OTBETCTBEHHOCTH 3a
nr00bIe YOBITKH, BOSHHUKIIINE B CBSI3U C OUIMOOYHBIM TIEPEUHCICHAEM JIEHEKHBIX CPECTB.

VYpasstonmii iMeeT 0e3yclIoBHOE MpaBo 10 okoHvaHws [lepruona BepHyTh KimeHTY JeHeKHbIE cpe/icTBa B
pasmepe He MEeHbIIeM YeM ObLIM moitydens! oT Kimenra, 63 ymaThl KaKuxX-JIM0O TOTOJHHUT€JIbHBIX KOMIIEHCALHH.

CraHmaprHas CTpaTeruss He TNpeAnojaraeT MOJHOro HM\INIM YaCTHYHOIO JTOCPOYHOTO BBIBOIA AKTHBOB IO
nanpatrBe Kiwenra. B cimydae mocpousoro BeiBopa nenn CTaHOApPTHOM CTPaTErwd HE MOTYT OBITh JOCT HTHYTBHI.
OkoHYaTeNbHYIO0 ()OpMY BEIBOJIa AKTHBOB ONpenesieT Y IpaBiIomui. BMecte ¢ TeM, yka3aHHbIC OTpaHIUCHUS HE
NPUMEHSIOTCS] TIOCTIe TIOTaIlleHUsT CTPYKTYPHOM OONWraimy, BXOZASIIEH B COCTaB WHBECTHUIMOHHOTO TOPTQEs:
Kiuenr nMeer mpaBo omnpeaesieHus (opMbl BbIBOAA AKTHBOB W3 JIOBEPUTENHHOTO YIPABICHHMS IOCIE JAThI
TOrallIeHHs] CTPYKTYPHOM O0JMraimy, ¢ yueToM (paKTHIeCKOro HaJudusg AKTHUBOB B YIPABIICHHH.
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ITpunoxxenre Ne 2.41
K JloroBopy J10BEpUTENHHOTO YIpaBIeHUs
IEHHBIMU Oymaramu (cTaHgapTHas ¢opma)

Cranpapruas crparerus ynpasjieHusi «PCXb — IlepcnektuBa (pyosm). Poccuiickue aktuBbl 3.0.»
(0ocmynna monvko 05 K6ANUPUYUPOBAHHBIX UHEECMOPOE)

Hactosmas CraHnaprHas cTpaTerus yIpaBleHWs YCTaHaBIMBAET, IIOMUMO IPOYEro, TpeOOBaHM K LEISIM
MHBECTHPOBAaHMS CPEICTB, nepeaanHpix Kimmenrom no Jlorosopy Y npaBisiolieMy, cOCTaBy U CTPYKType AKTHBOB.

enpto WHBECTHpOBaHWS SBIACTCS TONYYCHHE CTAOWIHHOIO JOX0Ja MO TOpTQeNto  IEHHBIX Oymar
POCCHIICKMX 3MUTEHTOB, TNPHOOPETEHHBIM YTPABISIONMM B TPONECCE JIOBEPHTEILHOrO yrpasieHus. LleHHbIe
Oymaru, BXOISIIME B COCTaB aKTHBOB, HE TAapaHTHPYIOT BBHIUIATH HOMHWHAJIBHOW CTOMMOCTH TP TOTameHnd. B
pamkax npanHod CTpaTermd B HMHBECTHIMOHHBIN MOpT(deiab NpuoOpeTaroTcs CTPYKTYpHbIE OOJNMralid W WHBIE
(MHAHCOBBIE HMHCTPYMEHTBI, KOTOpbIE IPEJCTaBISIIOT COOOH LEHHble Oymary, NpeaycMaTpUBAIOLIME BBIILIATY
JIOTIONTHUTENIFHOTO JTOXO/d, 3aBHUCSINETO OT JMHAMHKH 0A30BOr0 akTWBa (KOpP3WHBI aKTHBOB). BbhIOOp (HHAHCOBBIX
MHCTPYMEHTOB YTIPaBISIOMIMM (B TOM 4YHCJIE€ B 4acTH 0a30BBIX aKTHBOB) OCYILIECTBIIIETCS HAa OCHOBE aHAJM3a
TEKYIIEH PHIHOYHOMW KOHBIOHKTYPbl M TNPOrHO3MPOBAHMS HAa HMHBECTHIMOHHOM Topu3oHTe CTaHmapTHOW CTPaTEruu.
VYnpapnsronmii He TapaHTUPYET COXpPAaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHPYET MONTydEHHE IOTOJTHUTEIHHOTO
noxona. B cBs3u ¢ 3TuM BIBOA KITMEHTOM aKTHBOB M3 IOBEPHTEIIHHOTO YIPABIICHHS 10 UCTEUEHUS CPOKA MOTaIIeHIS
o0Jralmii MPUBOAMT K TOMY, YTO MHBECTHUIMOHHBIE 1Iei CTpaTerud MOTyT OBITh HE JOCTHUIHYTHI.

1. CranaaprHbIii HHBeCTHIIHOHHBIH MPo QUL

Ooicudaemas 00x00nocmy — lpeBbinieHue 10 5% ypoBHS CTaBKH OT OPraHOB, BBITIONHSIIONIMX POJIb IIEHTPaIbHBIX
0aHKOB *.

Uneecmuyuonnwiil 2opuzonm — 13 mecsres.

Cpoxk oeticmsus J{ocosopa — 13 mecsues.

ABTOMAaTHYECKOE TPOJICHHE Cpoka AercTBus JloroBopa (aBTonpononramms JloroBopa) OTCyTCTBYET.
* VpoBeHs craBku onpeznensiercs Llenrp ansHeiv bankom Poccuiickoit ®enepamyu 1 my 61auky ercs Ha https://cbr.ru/hd_base/Key Rate/

2. PexBu3urbl CueTa 10BePUTEILHOTO YIPABJISIONIE 0

s 3auucienus OeHedcHvlx cpeocms 6 pyosx:

000 «PCXb Ympasnenue AxtuBamm» J[.Y. PCXb — IlepcnekruBa (py6sm). Poccuiickue aktuBs 3.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000526

B AO «Poccenpxo30ank» T. MockBa

K/c 3010181020000000011 1

BUK 044525111

3. Cneaxu YnpagpJsiiomero

Ynpasisitoluii Brpase, BKIIOUasi, HO HE OrPaHUYMBASICh, 3aKIIOYAThH CIICAYIOIINE CEIKH:
- JIOTOBOPBI KYIUIM-TIPOIaXKH LIEHHBIX Oymar;
- IOrOBOpbI OAHKOBCKOT'O CUeTa M BKJIaJa (J1erno3ura), B TOM uuciie oTKpbiBaeMble B AO «Poccenbxo30aHky;
- MHBIE CIIE€JIKH, B TOM YHCJIE CIEJIKH PEIIO.
VY paBIsronwil BIpase:
- 3aKJII0YaTh C/AEJIKH, KaK Ha OMp)KeBOM, TaK U HA BHEOMP)>KEBOM DBIHKE;
- puoOpeTaTh IICHHBIE OyMaru Kak JIOMyIICHHbIE K TOPraM, TaK M He JIOMyIICHHBIE K TOpraM, KaK BKIIFOUCHHBIE B
KOTHpPOBaJIbHbIE CTMCKH, TaK M HEe BKIIFOUCHHBIC B KOTHPOBAIBHBIE CIIMCKY;
- PEMHBECTHPOBATH BCE JJOXObI, IOJly4aeMbl€ B IPOLIECCE JOBEPUTEIIHHOIO YIIPaBIICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBICHNM JOBEPUTEILHOTO YIPaBICHHS Y MPABILSIIONMIA 0053aH COOIIOAATH CIEAYIOIME OrpaHUYEHus TI0
COCTaBY U CTPYKType AKTHBOB:

baini Bun AxruBa MuymanM ansHas MaxcrMmanpHas
nomast CTOUMOCTH nmons CTOUMOCTH
AxTrBoB, % AxTHBOB, %
1 | CTpykTypHble OONHTralMi POCCHICKUX SMHTEHTOB 0 100
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2 | O0mrami co CTPYKTYPHBIM J10XO0JI0M 0 100

3 | FocymapcTBennbie ieHHbIe Oymaru Poccuiickoit
0 100
®Denepauyun
4 | T'ocymapcTBeHHbIE IEHHBIE OyMaru CyObeKTOB
o 0 100
Poccuiickoit @enepaimmn
5 | MyHmmnanbHele LIeHHbIE OymMaru 0 100
6 | OOyurami WHBIX POCCHHCKHX 3MHTEHTOB, 32 0 100
WCKITFOYCHUEM YKa3aHHBIX B IMyHKTax 1-5
7 | AKIIMA POCCHICKHX SMUTECHTOB 100

(e Ne)

8 | JleHexxHble cpeacTBa B py0sax Poccuiickoit 100
denepaimy Ha cUeTax M BO BKIIagax

B cnyuae nHapymenust TpeGoBaHuiI K COCTaBy U CTPYKType AKTHBOB, HE3aBHCHMMO OT INPHUYMHBI TAKOIO
HapylIeHns, Y PaBIISIOMII 00513aH MPUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJICHHBIMHU
TpeboBanusamu B Teuenue 30 (Tpunuaty) kaneHgapHbIX AHEH CO THI OOHAPYKEHUSI HAPYLICHUS.

5. MuHuMaIbHAsA cyMMa

MunnmanbsHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH iepeanbl Kimenrom npu 3akmodennn Jloroopa,
coctasiieT 1 000 000 (OanH MULIMOH) py0Jie.

MunanmanbHass CTOMMOCTH AKTHBOB, KOTOpBIE MOTYT OBITh JIOTNONHWTENLHO mepejanbl KimeHtoM 1o
HoroBopy, coctasigeTr 1 000 000 (OnuH MUJILIHOH) PydJIeid.

6. Bo3Hnarpaxkienue YnpapJsiioniero

ba3zoeasn eanroma — py6au Poccuiickoit @eneparym.

Bosnaepasicoenue 3a pasmewenue — pacCunThIBaeTCs M0 cTaBke 2 (1Ba) % OT Kakaoi CyMMBbI J{eHeKHBIX
cpelcTB, nepeganpix Kimenrom B ynpasnenue. Bosnarpakaenve ynepxuBaercs B Teuenre 30 (Tpuauatn) pabounx
JIHEeW 10 WCTEYEHWH KaJICHIApPHOTO KBapTalia, B KOTOPOM JIeHEeXKHbIE CpeJCTBa ObLIM MepeaaHsl B ynpasieHue. Ecmu
JloroBop mpekpalnaeT cBoe JeHCTBHE AOCPOYHO, Bo3HarpakaeHue Knumenry He Bo3Bpamaercs. OTUeTHBIM NepHOAOM
I 1ieneit mpepoctaBiennss OTueTa o AesTebHOCTH ABISETCS KaJIeHIapHbIN KBapTal.

Bosnaepaswcoenue 3a ynpasnenue — paccuurbiBaetcs 1o craBke 1 (oxmH) % romosbix ot Cpeaneii 6a30B0oi
CTOMMOCTH AKTHMBOB 3a KaJICHOAPHBII KBapTaJll M HAUMCIIETCS Y MpaBiIAOLMM exekBapraibHo. Ecmm Jlorosop
IpeKpal@aeT cBoe JEHCTBUE 1O OKOHYAHMS KaJICHIApHOrO KBapTajla, TO BO3HATPAKIACHHE 3a YIIPABJICHUE 33 HETIOMHBII
KBapTaJl paCCUUTHIBAETCS HAa AaTy npekpaiueHus JloroBopa 3a pakTuaeckoe KoMm4ecTBO AHe neicTBus Jlorosopa B
9TOM KBapraje. BozHarpaskaeHue 3a ynpaBlIeHUE pacCUMTBIBACTCA UCXOAS U3 (aKTHUECKOro KONMIECTBA JHEH B TOIY
(365 wm 366 nHek).

Bosuaepasicoenue 3a docpounvlii 6p1600 - paccunrbiBaetcs 1o ctaBke 1 (OauH) % or CTOMMOCTH AKTHBOB,
MOJIJIeKALIMX BBIBOAY, B cilyyae eciiu 10 ucteuenus 365 (Tpucra mecTpaecar miTh) AHeH (BKIIOYUTEIBHO) C JAThI
BCTYIUIEHUs B cwily HacTtosmero JoroBopa Ymnpapistomuii noinydaetr or Kimenra [lopydenue Ha BbIBOn AKTHBOB B
OTHOIICHWM BCEX WIM YacTH HAaXOASIIMXCS B YyNOpaBieHHMM AKTHBOB. Bo3HarpaskieHue 3a JOCPOYHBIH BBIBOJ
HA4MCJIIEeTCs Ha AaTy noiydeHus YmpasisitonwmM [lopydenus Ha BbIBOA AKTHBOB. BosHarpakaeHue 3a OCPOYHBIH
BBIBOJ] HE B3UMAETCsI MOCJIE 1AaThl JOCPOUHOTO MOTalleHus: CTPYKTYPHOM OOJMrali B COCTaBe aKTHBOB.

Vnpapnstonwii B3uMaeT Bo3HarpaxaeHue caMOCTOSTEIbHO W3 HAaXOASAUMXCA B YIpaBieHUH AKTHBOB HE
no3Hee JHs Bo3BpaTa AkTHBOB KimmeHTy (npu MoMHOM BbIBOJIE AKTHBOB U pacTOpKEHHH HacTosiero Jlororopa), u
B JIIO0OH, onpesieNsieMblii UM caMOCTOATENbHO nepuoll, B Teuenue 180 (Cta BocbMHmeCsTH) KaJICHOAPHBIX JTHEH ¢
MOMEHTa OKOHYAHHUS OTYETHOrO KBapTaja, MO0 MHOM OTYETHOHN JaThl.

7. Cnioco0bl ynpasJieHUs1 HeHHbIMH O ymMaramu

Hacrosmas CranmapTHasi cTpaTterus TpeIyCMaTpHBAeT «AKTHBHBIIDY CTIOCOO YIPABICHHUS LCHHBIMHU
Oymaramu. B cooTBeTCcTBHM C yKa3aHHBIM CIIOCOOOM yHpaBJICHHS, Y PABIIONIMIA BIIPABE PACTIOPSKATHCS LIEHHBIMU
OymaraMu 1O COOCTBEHHOMY YCMOTPCHHMIO HAa OCHOBAaHMM COOCTBCHHOM OLEHKM pPHUCKAa M JOXOIHOCTH
COOTBETCTBYIOIMX IIeHHbIX Oymar. Ilpu akTuBHOM ynpaBieHun Y IpaBIIsIOIM CAaMOCTOATEIbHO BHIOMpAET LIEHHbIE
Oymary, B KOTOpble MHBECTHpYIOTCs cpeicTBa Kimenra, nx nomo B MHBecTHimonHom noprdene Kmmenra u cpok
MHBECTHPOBAHHS.

8. Pucku

Hna CraHmapTHOM CTpaTerud XapaKTEpHbI CIENYIOMIME BUABI pUCKOB: CHCTEMHBIN pHCK; PBIHOUHBIA PUCK;
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Puck muxBunHoctH; Kpenurneiit puck; IIpaBoBoii pruck; OnepalmMoHHbIN pUCK; PUCKY, CBS3aHHBIC C MPUMEHSIEMBIM
crocoboM ynpaBiieHus:; PHCKH, CBs3aHHbIE MPHOOPETEHHEM WHOCTPAHHBIX IEHHBIX Oymar, PHCKH, CBS3aHHBIE C
TPOM3BOTHBIMU (DPMHAHCOBBIMHU MHCTPYMEHTaAMH.

9. Oco0ble ycaoBus

VYnpapigionmii NpHHAMAET B JOBEPUTEIILHOE YIPABJICHUE JICHEKHBbIE CPEACTBA MCKIIFOUUTENHHO B IIEPUO C
13.03.2024r. no 27.03.2024r. (ob6e naTel BKMOUMTENbHO) (manee — Ilepwon). 3asBieHMs O TPHCOEIHHEHUH,
MOCTYNMBIIME YTPAaBISIONIEMY B mpenenax llepwoma, HO [E€HEKHBIE CpPEACTBA, TO KOTOPHIM TOCTYIUI C
0ankoBckoro cueta Kimenra Ha CdeT AOBEpUTENIHHOIO YNpaBILIOmIero 3a mpeaenamu llepuoma cuuratorcst He
TPUHATHIMU Y TIPABJSTIONIMM  (TIEPEYUCIICHHBIMU OIIMOOYHO) — JIOTOBOP JIOBEPHTEILHOTO YIPABJICHUS B OTHOIICHHH
YKa3aHHBIX 3asBICHAA O TPHCOC/IMHCHMM HE CUMTAETCs 3aKIOueHHbIM, ecid CTOpOHBI HE JOCTHUIIM HWHOTO
cornameHus. JleHexHble CpeACTBa, B TOM YHCJE IEpeJaHHble JONOJHUTENBHO, MOCTYIMBIIME 3a TpeaesiaMu
[lepuona, BO3BpaIaOTCs JUIly, IEPEUUCIMBIIEMY JACHEKHbIE CpeCcTBa. [ momydeHus onmbOOYHO MepeydrcIeHHBIX
JICHEKHBIX CPE/ICTB, JIULO, TIEPESUHCIMBIICE MX, IPEAOCTABISIET Y PABIIONIEMY 3asBJICHAE O BO3BPATE JICHE)KHBIX
CPEeICTB, B COCTaBEe KOTOPOTo coolmaeT OaHKOBCKHE PEKBM3UTHI U MX BO3BpaTa. [{o mpemocTaBieHus yKa3aHHOTO
3asiBiicHS M B TedeHue 10 pabodmx THEl ¢ JaThI €ro MpeloCTaBICHHS, Y IPaBISIONINI He HECET OTBETCTBEHHOC TH 32
MOOBIe YOBITKY, BOSHUKIIINE B CBSI3U C OIIMOOYHBIM TIEPEUHCICHAEM JICHEIKHBIX CPEACTB.

VYnpassttonmii iMeeT 6e3yclioBHOE MpaBo 10 okoHuaHws [leprona BepHyTh KnmeHTy JeHekHbIe cpeicTBa B
pa3Mepe He MeHbIIIeM YeM ObUTH NonydeHsl 0T Kimenra, 6e3 yraThl KaKux-Iu00 JTOTIOHATEITbHBIX KOMIICHCAIUH.

CraHmaprHas cTpaTerusi He NpeAanojaraeT MOJHOro HM\INIM YaCTHYHOIO JTOCPOYHOTO BBIBOIA AKTHBOB IO
nammatrBe Kimenra. B ciaydae mocpounoro BeiBoga nenmn CTaHIApTHOH CTPaTeTWH HE MOTYT OBITH JOCTHTHYTHI.
OxoHyaTeNbHYI0 (OpMYy BEIBOJIa AKTHBOB OMpeneisieT Y MpaBisionmil. BMecTe ¢ TeM, yKka3aHHbIC OrpaHUYCHUS He
NPUMEHSIOTCS TIOCJIC TOTAIlleHUs CTPYKTYPHOH OOJMraiyy, BXOJSIIEH B COCTaB HMHBECTHUIMOHHOIO TIOPT(es:
Kiuenr nMeer mnpaBo ompexaeneHus (OpMbl BbIBOAAa AKTHBOB U3 JIOBEPHUTEJILHOTO YNpaBJICHUA IOCIE HaThl
HOTallIeHUs CTPYKTYPHOH 00JIMralmy, ¢ y4eToM (paKTHIeCcKOro Hajanuus AKTHUBOB B YIPaBIICHHUH.
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Ipumnoxerne Ne 3
K JIOroBOPY JOBEPHUTEIHEHOTO YIIPABICHUSL
[IEHHBIMH OyMaraMmu (CTaHIapTHas (Gopma)

JNEKJAPALIMA O PUCKAX

Jexkapanust 00 001X PHCKAX, CBA3AHHBIX C OCYIIE CTBJICHHEM OIIe PAIl M
HAa PpbIHKe IIeHHBbIX Oymar

Ienp wnacrosmedt Jleknmapalmm — TPeNOCTaBUTH BaM HMHPOPMAIMIO 00 OCHOBHBIX PHCKAaX, CBSI3aHHBIX C
OCYIIECTBJICHAEM OIEpalmii Ha pBIHKE LEeHHBIX Oymar. OOpamjaeM Balle BHUMAaHME Ha TO, YTO HACTOSIAS
Jlexmapampisi He pacKpbIBaeT MHPOPMAIMIO 000 BCEX pHCKaxX Ha PHIHKE HEHHBIX Oymar BCIIEJCTBHE Pa3HOOOpas3mst
BO3HUKAIOIMX HA HEM CUTYaIHiL.

HMHBecTUpoBaHUE B aKTUBBI, NPEYCMOTPEHHbIC MHBECTHMIMOHHON Jekiapaimeit Jloropopa, CBSI3aHO ¢ BBICOKOM
CTENEHbI0 PUCKOB M BO3MOXHOCTBHIO YOBITKOB M HE MOJApa3yMeBaeT TapaHTHi, KaK IO BO3BpPAaTy OCHOBHOM
MHBECTHMPOBAHHON CYMMBI, TaK H IO MOTYyYEHUIO KaKHX-JIHOO TOXO0B 3a MCKIIOUYEHHEM CIIy4aeB, KOT/1a IOXOTHOCTh
ompeiesieHa Ha MOMEHT 3aKJII0UEHHs] COOTBETCTBYOLIETO JloroBopa.

CronmocTh OOBEKTOB BIIOKEHHS CPEACTB W, COOTBETCTBEHHO, CTOMMOCTh AKTHUBOB MOTYT YBEJIMYMBATHCS H
YMEHBLIATHCS, JAOXOJHOCTH IO JOTOBOPaM JOBEPUTENILHOIO YMPABICHHS HE OINPEAENIIETCS JTOXOAHOCTBIO TaKHX
JIOTOBOPOB, OCHOBAaHHOW Ha TOKA3aTeNsAX JJOXOJHOCTH B TPOLUIOM. 3asiBIEHUs JIOOBIX Il 00 yBENM4EeHUH B
OynymeM CTOMMOCTH AKTHBOB MOTYT PAaCICHUBATHLCS HE MHAYE KaK MPEINOIOKEHIIS.

B o0meM cMbicie pUCK MpeCcTaBIsieT co0OW BO3MOXKHOCTH BO3HMKHOBEHHS YOBITKOB MPH OCYIIECTBIICHAN
(bMHAHCOBBIX OTEPAIMi B CBS3U C BO3MOXKHBIM HEOJIATONPHUSATHBIM BIIMSIHHEM Pa3HOro poja (hakTopoB.

Pazsple BUABI PHUCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXKAY COOOM, peain3aiys OJHOTO PUCKAa MOXKET M3MEHATH
YPOBEHb WX MPUBOANTH K pean3ali APYIHX PHCKOB.

Hwxke nprBeneHsl OCHOBHBIE PUCKH, C KOTOPBHIMU OyIyT CBSI3aHBI BalllM ONIEpalMy HA PHIHKE LIEHHBIX Oymar.

I. CucTtemMHBI#i pucK

OTOT pPHUCK 3aTparvBaeT HECKOJIBKO (PMHAHCOBBIX MHCTHTYTOB M TIPOSIBISIETCSI B CHIDKCHMM HX CTIOCOOHOCTH
BBHIMOJIHATH CBOM (YHKIMH. B cwiy OonbIIold CTETNeHH B3aWMOICWCTBHS W B3aMMO3aBHCHMOCTH  (DHHAHCOBBIX
MHCTUTYTOB MEXIy COOOH OIEHKa CHCTEMHOTO PUCKA CJIOXHA, HO €r0 pealu3alys MOKET IOBIMATh HAa BCEX
Y4aCTHUKOB (PJMHAHCOBOTO PBIHKA.

Il. PoiHOYHBIH puCK

OTOT pHCK TIPOSBISIETCS B HEOJATONPUATHOM M3MEHEHHH IIeH (CTOMMOCTH) TPHHA/JICKAIINX BaM (PUHAHCOBBIX
HMHCTPYMEHTOB, B TOM 4HCJIE U3-3a HEOJAronpUATHOIO M3MEHEHMs MOJIMTHYECKOH CHUTyallH, pe3KOW [eBajbBallH
HAIMOHAJILHOM BAJIIOTHI, KPU3HUCA DPBIHKA TOCYIAPCTBEHHBIX JIOJTOBBIX 00S3aTENHCTB, OAHKOBCKOIO M BAJIFOTHOIO
Kpu3Hca, OOCTOATEIbCTB HENPEOJOIMMON CHWIbl, IJIaBHBIM 00pa3oM CTHUXMMHOIO M BOEHHOIO XapakTepa, M Kak
CJIEZICTBUE, NPUBOJUT K CHIDKCHHIO JOXOAHOCTH WIM Jaxe yObITKaM. B 3aBHCHMOCTH OT BBIOpaHHOW cTpaTeruu
PBIHOYHBIN (TIEHOBOM) PHCK OyAET COCTOATHh B YBEIMYEHWM (YMEHBIIICHHWH) IIeHbI ()MHAHCOBBIX MHCTPYMEHTOB. BB
JIOJDKHBI OTJ]aBaTh cebe OTYET B TOM, YTO CTOMMOCTD MPHHAIJICKAIIMX BaM (PMHAHCOBBIX MHCTPYMEHTOB MOJKET KakK
pacTH, TaK ¥ CHIDKAThCS, U €€ POCT B MPOLLIOM HE 03HAYAET €€ pocTa B OyaylIeM.

CJ'IeI[yCT CricyaJbHO O6paTI/ITb BHMMAaHHC Ha CJCAYIOIIMC PbIHOYHBIC PUCKH:

1. BamoTHbIN prcK

BanmroTHpil prck TposiBIISieTCSt B HEOJArONMpUATHOM M3MEHEHMH Kypca pyOJisi MO OTHOLICHHWIO K HMHOC TPAHHOM
BaJIOTE, NPU KOTOPOM Ballld JOXOABl OT BJAJCHUS (PUHAHCOBHIMM HMHCTPYMEHTAMU MOTYT OBITH TOIBEPrHYTHI
MHQIIATMOHHOMY BO3JICHCTBHIO (CHIDKCHHIO pPeaTbHOM IMOKYIATEIBHONW CIIOCOOHOCTH), BCIACACTBHE YETO BBl MOXKETE
MOTEPATh YacTh J0XO0/a, & TAKKe TIOHECTH YOBITKH. BamoTHBIN pUCK TakKe MOXKET NMPUBECTH K M3MEHEHHIO pa3Mepa
00s3aTeNbCTB MO (DMHAHCOBBIM HWHCTPYMEHTaM, CBS3aHHBIM C WHOCTPAaHHOH BAaMIOTOM WIM HWHOCTPAHHBIMU
(MHAHCOBBIMU HMHCTPYMEHTaMH, YTO MOXET TNpPUBECTH K YOBITKAM WIM K 3aTPYAHCHHIO BO3MOKHOCTH
PAaCcCUUTHIBATHCS TIO HUM.

2. IIpoLeHTHBINA PUCK
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[TposiBisieTcss B HEOJArompysTHOM W3MCHCHHM TIPOIICHTHOW CTaBKH, BJMSIONICH HA KYpPCOBYHO CTOMMOCTH
obnurammii ¢ (UKCUPOBaHHBIM J0XOMOM. [IpOIEHTHBIN pHCK MOXET OBITh O0YCIIOBJIEH HECOBMAJCHAEM CPOKOB
BOoCcTpeOOBaHmsl (TioramieHus) TpeOoBaHMii H 00sI3aTENhCTB, a TaKKe HEOAMHAKOBOH CTEINEeHbIO M3MCECHEHUS
MPOLICHTHBIX CTaBOK MO TPEOOBAaHMAM U 0053aTEIbCTBAM.

3. Pruck OaHKpOTCTBA DMUTEHTA aKLMA

[TposiBisieTcs B pe3KOM MAJI€HUM LIEHBI AKLWH aKIMOHEPHOro OOILECTBA, MPH3HAHHOTO HECOCTOSTENHHBIM, WIN B
NPEIBUIEHUN TaKON HECOCTOSATEIbHOCTH.

Jnst Toro 4T00B! CHMBUTH PHIHOYHBIN PHUCK, BaM CJIeyeT BHAMATEJIbHO OTHECTHCH K BBIOOPY U AMBEPCUDHKAIIIN
(PMHAHCOBBIX MHCTPYMEHTOB. KpomMe TOro, BHUMAaTelbHO O3HAKOMBTECHh C YCIOBMSMH BAIlETO B3aWMOIEHCTBHS C
VYhpaBigronmM ISl TOro, 4TOOBI OICHUTH PAaCXOIbl, C KOTOPBIMH OYAYT CBSI3aHBl BIIQJICHHE W ONEpaIld C
(brHAHCOBBIMU MHCTPYMEHTAMU M yOEIUTeCh, B TOM, YTO OHM NPHUEMJIEMBI JIJIsl BAC M HE JIMILIAIOT Bac OXXHIaeMOro
BaMH J10XO7a.

I11. Puck JMKBUIHOCTH
OTOT PHUCK MPOSBIAECTCS B CHWKCHUM BO3MOXKHOCTH PEaJTM30BATh (PUHAHCOBBIC WHCTPYMEHTHI MO HEOOX OTMMOMN

[IEHE M3-3a CHWKEHMS CIpoca Ha HHX. [[aHHBIN PHCK MOXKET MPOSIBUTHCS, B 4aCTHOCTH, TIPH HEOOXOIUMOCTH OBICTPOI
NpoJlaku (PMHAHCOBBIX MHCTPYMEHTOB, B YOBITKaX, CBSI3aHHBIX CO 3HAUUTEJIbHBIM CHIDKEHUEM UX CTOMMOCTH.

IV. KpeauTHblii puck
DTOT PUCK 3aKITIOYACTCS B BO3MOYKHOCTH HEBBITIOJIHEHHSI KOHTPAKTHBIX M MHBIX 0053aTENbCTB, IPUHATHIX HA ce0s
JPYTHMH JIAIIAMH B CBSI3H C BAIIMMU OTICPAIMSMH.

K 4mcimy KpeIUTHBIX PACKOB OTHOCSTCS CJIEAYIOIINE PUCKH:

1. Puck I[Cd)OJ'ITa 3 (0) O6J'H/Il"aL[[/I}IM W MHBIM JOJI'OBBIM TICHHBIM 6VMaFaM

3akmodaeTcss B BO3MOXKHOCTHU HEIUIATEIKECIIOCOOHOCTH SMHUTEHTA JOJII'OBBIX ICHHBIX 6YM3.I‘, 4dTO MNpUBECACT K
HEBO3MOXXHOCTHU WIN CHDKCHUIO BEPOATHOCTU IOraCuTh €€ B CPOK U B IIOJTHOM odBeme.

2. Puck nedosra no cyooOpaAMHUPOBAHHLIM JOJITOBBIM IIEHHBIM OyMaram

[ToMmuMo pucka BO3MOXKHOM HEIUIATEKECTIOCOOHOCTH SMUTEHTA BIOKEHMS B CYOOpIHMHMPOBAHHBIC JIOJTOBBIC
LEHHbIe OyMmaru JIOTOJHUTEJILHO TOABEPXKCHbl TOBBIIICHHOMY pPHUCKY YacTHYHOM WIM TOJHOM TOTepu
MHBECTHPOBAHHBIX CPEACTB. OJTOT PHUCK OO0YCiOBIeH ©Oojee HU3KMM PAaHTOM CYOOpAMHMPOBAHHBIX BBIITYCKOB
JIOJTOBBIX OyMar B CPaBHEHHH CO CTaHIAapPTHBIMHU HeCYOOPIMHUPOBAHHBIMU BBIMTycKaMHu. [IpeocTaBiseMble 1Mo HAM
npaBa M NpaBWIa MX OCYIIECTBICHHWS MOTYT CYIIECTBEHHO OTJIMYAThCS, B YaCTHOCTH, TPEOOBaHMS AepkaTelnei
CyOOpAMHUPOBAHHBIX JTOJTOBBIX IIEHHBIX OyMar yJOBJIETBOPSIOTCS IOCIE YAOBJIETBOPEHUs TpeOOBaHMI BCEX MHBIX
KpeJUTOPOB IMUTEHTA.

BricokuM siBISleTCS PUCK MHBECTHPOBAHUS B CYOOPIMHHMPOBAHHBIC BBINMYCKH, YCIOBHSI KOTOPBIX MpPEATONAraroT
TIOJIHOE FUIM YACTHUYHOE CIIHCAaHKE CYOOPIMHUPOBAHHOTO JIOJra SMUTEHTA (MPEKpaIeHHe 0053aTeIbCTB SMUTEHTA TIO
BO3BpaTy CYMMBI OCHOBHOTO JOJTa, IO BBIIUIATE CYMMBl HAYHCJICHHBIX MPOLECHTOB) WWIM KOHBEPTALMIO B
OOBIKHOBEHHbIE AKIMU NPH JOCTIDKSHUN ONPE/ICJICHHBIX NapaMeTPOB, YKa3aHHBIX B MPOCIEKTE SMHCCHH, HATIPUMED,
TAKUX KaK COKpalleHUe Kanuraja SMHUTEHTa 10 ONpeesieHHOro MuHMMyMa. CyIecTByeT PHCK MOJHOW TOTEepH
CpPeZCTB, MHBECTUPOBAHHBIX B CYOOpAMHUPOBAHHBIE JOJITOBBIE LIEHHbIE OyMaru, Mpu 3TOM SMHUTEHT MOXET U30ekaTh
0aHKpOTCTBA.

Ilenpl Ha CcyOOpAMHUPOBAHHBIC BBIYCKH JIOJTOBBIX LEHHBIX OyMar MOTYT OBITH TIOJABEPIKEHBI OOJBIIEH
BOJATWIHHOCTH B CPaBHEHWM CO CTAaHNAPTHBIMH  HECyOOPAMHMPOBAHHBIMU  BBIMMyCKAMH W TNPUHAMATH
HeOJIaroNprsTHOE HATIPABIICHHUE.

3. Puck koHTpareHra

Puck KoHTpareHta — TpPeThETro JIHIA TPOSBISIETCS B PHCKE HEWCTIONHEHWSI O0SI3aTENCTB TEpe] BaMU HIH
YpaBisonmM CO CTOPOHBI KOHTPAreHTOB, B TOM UYHCJIE MO ONEpalmsiM C TPOM3BOJHBIMU (PMHAHCOBBIMH
HWHCTPYMCHTaMH. Y IPABJISIONIMNA JTOJDKSH TPUHAMATh MEPhl M0 MUHAMU3AIMKM PUCKA KOHTPAreHTa, OTHAKO HE MOXKET
HCKITIOYUTh €ro TONMHOCThI0. OCOOCHHO BBICOK PHCK KOHTpAreHTa NpH COBEPIICHHH ONepalyi, COBEpIIACMBbIX Ha
HEOPraHM30BAHHOM pBIHKE, 0€3 y4acTHsl KIMPUHTOBBIX OpraHM3allid, KOTOpbIe MNPHHAMAIOT Ha ce0s pHCKU
HEWCIIOIHEHNS 00s13aTEILCTB.
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Bbl nomKkHBI OTAaBaTh cebe OTYET B TOM, YTO XOTS Y PABISIONIMIA EHCTBYET B BAaIMX MHTEPECaX OT CBOETO
UMCHH, PUCKH, KOTOpbIE OH MPHHMMAeT B pe3yjibTaTe TaKuX JEWCTBUH, B TOM YHCJIE PHCK HEUCTIONHEHUS HWITH
HEHA/IJISKAIETO VICTIONHEHHUST 0053aTEJILCTB TPETHUX JIMI Tiepe]l Y PaBIISIONIMM, HeCETE Bbl. BaM clieyeT uMeTh B
BHIly, YTO BO BCEX CITydyasx JICHEXHBIE CpEJICTBA KIHMCHTA XpaHATCS Ha OAHKOBCKOM CYETE, H BbI HECETE PHCK
OaHKpoTCTBa OaHKa, B KOTOpOM OHM XpaHATcs. OIleHWTe, TIe WMEHHO OYAYT XpaHWUThCS TepeJaHHBIC BaMU
YhpapnstomeMy aKTUBBI, TOTOBBI JIM BBl OCYHICCTBISATH ONEpalil BHE IICHTPAJM30BAHHON KIIMPHUHTOBOM

MH(PaCTPYKTYPBHIL.

4. Puck HeucnonHeHns 0053aTENLCTB Iiepel BaMHy Y paBIIsIFOIINM

Puck HewcnionHeHust Y PaBISTFONM HEKOTOPBIX 00s3aTENBCTB TIEPEe] BaMH SIBISIETCS] BHIOM pHCKa KOHTPAreHra.

OO0meit 0053aHHOCTHIO Y TIPABILIOIIETO SIBISAETCS OO0SI3aHHOCTH JIEHCTBOBATH JTOOPOCOBECTHO M B BAIlMX
uHTepecax. B ocTanbHOM — OTHOIIEHMS MEXIY KIMEHTOM M Y PaBIISIOLMM HOCST IOBEPUTEIIbHBIN XapaKTep — 3TO
03HAYyaeT, YTO PUCK BbIOOpa Y IPaBISIOIIETO, B TOM YHCIIE OLEHKHU €ro NMpoQecCHoHaIM3Ma, JIeKUT Ha Bac.

JloroBop MOXET OmpeneaTh Kpyr (PMHAHCOBBIX MHCTPYMEHTOB, C KOTOPHIMHU OyIyT COBEpILATHCS ONEpalH, U
caMu OIepalyy, MpelycMaTpuBaTh HEOOXOAMMOCTH TONYYEHHS JONOJHUTENILHOrO COIVIacusi C Balleld CTOPOHBI B
ONpEJICIICHHBIX CIIyJasiX, OTPaHMYMBAasl, TAKUM 00pa30oM, TIOTHOMOYHs Y TIPaBISIOMIETO. BBl JOMKHBI OTHaBaTh cebde
OTYET B TOM, 4TO eciu JIoroBop He CONEP)KUT TAKHUX WIM MHBIX OTPaHMYCHUN, Y PaBISIOMIMA 001aJaeT MIUPOKUMHU
NpaBaMH B OTHONICHHH TEPEJAaHHOTO €My HWMYIIECTBA — AHAJOTMYHBIMH BAaIllMM TpaBaM KaK COOCTBEHHHKA.
BHuMaTenbHO 03HAKOMBTECH € J0MOBOPOM IS TOTO, YTOOBI OLEHUTb, KAKHE TIOJTHOMOYUS 10 UCTIOIb30BAHHIO BAILIETO
uMyliecTBa OyJeT UMEeTh Y NpaBJIIOLIMiA, KaKOBBI MPaBWIa €r0 XpaHEeHUs], a TAKKE BO3BPATa.

VYpasmsitonwii siBisieTcst aieHoM HAY®OP, k koTopoii Bl MoXeTe 00paTUThCS B Ciydae HApYIICHUS BaIluX
mpaB M HUHTEpecoB. [OCydapCTBEHHOE pEryJIMpOBaHME W HAJI30p B OTHOLICHUMM JAESATEIbHOCTH SMUTEHTOB,
npo)eCCHOHANBHBIX YYAaCTHHKOB pBIHKAa IICHHBIX OyMar, OpraHM3aTOpOB TOPrOBIM W JPYrHX (DHHAHCOBBIX
opranmzaimii ocymectisgercs: Llenrpansupiv O6ankoM Poccwuiickoit ®Penepariy, K KOTOPOMY BBl TaKKe MOXKETE
oOpalaThCs B CIydae HapylICHUs BallllX IpaB U MHTEpecoB. IloMuMo 3TOro, BBl BIlpaBe 00paIaThCs 3a 3aIUTOM B
CyaeOHbIe ¥ IPaBOOXPAHUTEIIbHBIE OpPraHbl.

V. IlpaBoBoii puck

CBsi3aH C BO3MOKHBIMU HETaTHUBHBIMU MOCJICEACTBUAMU YTBCPKACHUA 3aKOHOAATCJILCTBA WIM HOPMATHUBHBIX
AdKTOB, CTAaHOAPTOB CaMOpPCTYJIMPYCMbIX opraHI/Bam/Iﬁ, PEryIMPYIOIIUX PBIHOK LCHHBLIX 6YMEIF, WIN HUHBIC OTpacCjii
OKOHOMUKH, KOTOPBIC MOT'YT NPHUBECTU K HETATUBHLIM IJI BAaC IMOCJICACTBUAM.

K MPaBOBOMY DPHCKY TAKKXE OTHOCHUTCS BO3MOKHOCTb M3MCHCHMA MNpaBWI pacucTa HaJIora, HaJOIOBbBIX CTABOK,
OTMCHbBI HAJIOIOBBIX BBIYCTOB M APYIrM€ HM3MCHCHUA HAJIOIOBOI'0 3daKOHOAATCJILCTBA, KOTOPBIE MOTYT IPUBECTHU K
HECraTHUBHBIM JJIAA BAC IIOCJICACTBUAM.

VI. OnepanuoHHblii puckK

3aKmodaeTcss B BO3MOKHOCTH TNPHMUMHEHMSI BaM YOBITKOB B pPe3yJbTaTe€ HAPYILCHHMS BHYTPEHHUX IMpPOLEAYp
VYnpapisioniero, oumooK U He100POCOBECTHBIX IEUCTBHM €ro COTPYIHUKOB, CO0EB B pab0Te TEXHUIECKUX CPEACTB
VYrpaBigoniero, €ro MapTHepoB, HH(PPACTPYKTYpPHbIX OpraHM3al|ii, B TOM YHCIE OPraHM3aTOPOB TOPIOB,
KJIMPUHIOBBIX OpraHM3allMii, a Takke APYrux opraHusalwid. OnepalyoHHbIN PUCK MOXKET MCKIIOUUTHh WIH 3aTPYIHUTh
COBEpILEHUE ONepalii ¥ B pe3yJbTaTe MPUBECTHU K YOBITKAM.

O3HaKOMBTECH BHUIMATEIBHO C IOTOBOPOM [IJIS1 TOTO, YTOOBI OLIEHUTH, KAKHE M3 PUCKOB, B TOM YHCIIE PUCKH KaKUX
TEXHUYECKUX cOO0eB, HeceT Y MPaBIISIOLIMI, a KAKUe U3 PUCKOB HECETE BBI.

VII. Pucku, cBsI3aHHbIE ¢ NPUMeHse MBIM CIIOCO00M yNpaBJie HUS

3akmodaemMblii BaMu J{oroBop npeaycMaTpHUBaeT «aKTHBHBIIDY CTIOCOO yNpaBJIeHH IEHHBIMU OymaraMu. B cBsi3u
C OTUM BBl JOJDKHBI OCO3HABATh, YTO YKAa3aHHBIN /[0roBOp MpeanonaracT MMPOKUE MOJTHOMOYHS Y MPaBISIOMIECTO. BbI
TaKKe TIOJDKHBI OT/1aBaTh ce0€ OTYET B TOM, UTO YeM OOJIbIIKE TIOJTHOMOYUS 0 PACTIOPSKEHUIO BAILIMM UM YILIECTBOM
uMeeT Y IpaBISIEOIIHI, TeM OOJbIIKE PUCKH, CBSI3aHHBIE C €r0 BRIOOPOM (DMHA HCOBBIX MHCTPYMEHTOB U OTIEPAIIHii, BBI
HeceTe. B 3TOM ciyuae BBl HE CMOXKETE TpeOOBaTh KAKOT0-JIMOO BO3MENICHHS! YOBITKOB CO CTOPOHBI Y MPABIISOIIETO,
€CJIM TOJILKO OHH He OBUIM BBI3BAaHBI €TI0 HEJ0OOPOCOBECTHOCTHIO WM JICHCTBUSAMH OYEBHIHO HE COOTBETCTBYIOIMH
BammM wuHTEepecaM. OIeHnuTe, COOTBETCTBYET JIM MpeJjiaraeMblidi Croco0 YNpaBleHHS BalliM HHTEpEcaM M CBOIO
TOTOBHOCTBH HECTH COOTBETCTBYIOLINE PHCKU.

VIIl. Pucku, cBi3aHHbIe ¢ HHBEeCTHPOBaHHEM B (PMHAHCOBbIe HHCTPYMEHTHI, NIpeIHA3HAYE HHbIE 1JIs
KBAIM(UIMPOBAHHBIX HHBECTOPOB
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B coorBercTBHM C 3akoHOmaTenbcTBOM Poccuiickoit denepaimy MHBECTHpPOBAaHHE B OMNpENIENICHHBIA KIacc
(MHAHCOBBIX MHCTPYMEHTOB BO3MOMKHO TOJNBKO KBaJIM(UIMPOBAHHBIMU MHBECTOpaMU. TakuMu (DUHAHCOBBIMU
WHCTPYMEHTaMU MOTYT OBITh, B YaCTHOCTH, CYOOpAMHMPOBaHHbIC OOJMralii, NPOW3BONHBIE (DHHAHCOBBIC
MHCTPYMEHTHI U T.J1. VIHBeCTHpOBaHKe B TaHHBIC (PMHAHCOBBIE HHCTPYMEHTHI CBS3aHO C BHICOKMM YPOBHEM pHCKA.

Jnsi vHBECTHpOBaHUsA B (DUHAHCOBBIE MHCTPYMEHTBI, NPEJHA3HAYCHHBIC I KBaJIU(HUIMPOBAHHBIX MHBECTOPOB,
Bbl JJOJDKHBI OBITH NpPU3HAHBI KBAJIM(UIMPOBAHHBIM HMHBECTOPOM B CWIy 3aKOHA U B COOTBETCTBUM C BHYTPEHHUM
perjiiaMeHToM Y paBJIsoLIero.

BHuMartenbHO 03HAKOMBTECh C AMHCCHOHHBIMU JOKYMEHTaMH (DMHAHCOBBIX MHCTPYMEHTOB, IPE/IHA3HAYECHHBIX
JUIl  KBATM(HUIMPOBAHHBIX HHBECTOPOB, KOTOpbIE MOTYT B YAaCTHOCTH COJAEpP)KaTh KOBEHEHTHI (YCIIOBHS), TpU
BBITIOJTHEHIN KOTOPBIX BBl MOXKETE MOHECTH 3HAUUTEIbHBIE YOBITKH, MO0 MMEIOIIMECS Y Bac LEHHbIE OyMaru MOryT
OBITH KOHBEPTHUPOBAHBI B IPYTOil KJIACC aKTHBOB.

IX. Puckmn, cBsi3aHHBbIE ¢ HHANBUAYAIbHBIMHA HHBE CTHIIMOHHBIMH CY€ TAMHU

3akmovyaeMblii BamMu JloroBop CBsi3aH C BEJEHHEM WHAMBUIYAJIbHOIO HHBECTHIMOHHOTO CYETa, KOTOPBIN
IO3BOJISIET BaM IOJNYYHWTh HWHBECTHULMOHHBIM HAJIOTOBBIM BbIYET. BCe PHUCKHM, KOTOpbIE YIOMSHYTBHI B HAaCTOSIICH
Jexnapamyy, HMMEIOT OTHOUIEHHME W K WHAMBUAYaJbHbIM WHBECTHLMOHHBIM CYETaM, OHAKO CYILECTBYIOT
OCOOCHHOCTH, KOTOphIE HEOOXOAMMO 3HATH IJIS TOrO, YTOOBI BOCIOJB30BATHCS HAJIOTOBBIMH TIPEHMYIIECTBAMH,
KOTOpBIE MPEeAOCTABISIIOT TAKHE CUETa, M UCKIIFOUHUTh PUCK JIMIIUTHCS TAKUX MPEUMYIIECTB.

CymiecTByeT /1Ba BapuaHTa MHBECTHIIMOHHBIX HAJIOTOBBIX BBIUETOB!

1) «nHa B3HOCY, TIO KOTOPOMY BBl MOXKETE €KETOJHO 00OpaliaThCsi 32 BO3BPATOM YITIA4€HHOTO TIOZ0XOTHOTO HAJIora
HAa CYMMY CJI€JIaHHOTO BaMH B3HOCA, HO JIOJDKHBI OyJeTe YIUIATUTh TOJO0XOIHbBIN HAJIOT HAa JIOXOJ, HCUHCIICHHBIN MPH
3aKpbITHM MHIMBUIYaJIbHOTO MHBECTHLIMOHHOTO CYETa;

2) «Ha W3BATHE CPEACTB CO CUETa», 0 KOTOPOMY Bbl HE CMOXETE IOMy4aTh €KETOJHBIA BO3BpAT HAJIOra, HO
Oynere ocBOOOXKAECHBI OT YIUIATHI TIOJOXOHOTO HAJIOTa MPU M3BATHH CPEACTB C MHAMBUAYaJHHOIO MHBECTHULIMOHHOTO
cyera.

OO0paTure BHIMAHHUE Ha TO, YTO BBl CMOXETE BOCIONB30BATHC S TOIBKO OJHAM W3 BAPHAHTOB MHBECTHUIMOHHOTO
HAaJIOTOBOT'O BBIYETA, 3TO 3HAYMUT, YTO €CJIM BBl XOTs Obl OFHAXKABI BOCIONIb3YETECh MHBECTHIMOHHBIM HAJIOTOBBIM
BBIUETOM «HA B3HOC», TO HE CMOXETE BOCIOJIb30BATHCS WHBECTULIMOHHBIM HAJIOTOBBIM BBIYETOM «HA M3BATHE
CPEIICTB», UTO MOXKET JIMIIUTh Bac BCEX NPEUMYILECTB 3TOro Bapuanra. Ompejaesure NpelrouTUTEIbHbIN 1S Bac
BapHaHT, O0CYIWTE€ OOCTOMHCTBA W HENOCTATKHA KAXKIOrO BAapHAaHTa C YMPaBIAOMMM U (WIM) KOHCYJIbTaHTOM,
CTCIMANMZUPYIOLIMMCSI Ha COOTBETCTBYIOIIMX KOHCYJIbTAIMAX.

Bawm crnenyer nMeTh B BUAY TakKe TO, UTO €CJIM BBl IpeKkpaTure Baml JloroBop panee Tpex JIET, TO HE CMOXKETe
BOCTIOJIb30BATHCSA ONMKMCAHHBIMU WHBECTHUIMOHHBIMHM HAJIOTOBBIMH BBIYETAMH, M, B CIy4ae €CJIM Bbl MOJH30BAJIUCH
VHBECTHUILMOHHBIMU HAJIOTOBBIMHM BBIYETOM «HA B3HOC», BBl OyaeTe 00s3aHbl BEPHYTh TOCYIapCTBY BCE CYMMBI
BO3BpPALICHHOI'O BaM HaJIora.

VYmpaBisonmii He 3Ha€T O BalleM BbIOOpe BapHaHTa MHBECTHIMOHHOTO HAJIONOBOTO BbIUETa U HE YYacTBYET B
BalllMX OTHOIICHUSX C HAJIOTOBOM CITY>KOOMH.

Bawm crnegyeT y4uTHIBaTBH, UTO MPAaBO HA HAJOTOBBIA BhIUET BBl MOXETe MOMYyYWTH MPH YCIOBMM HAJIMYMS Y Bac
Hasioroo0araeMoi 6a3bl MO HAJIOTY Ha J1I0XO/bl (PM3NYECKUX JIHILL,

OOpalaeM BHUMaHHME Ha TO, YTO Bbl MOXKETE€ MMETh TOJbKO OIMH MHIMBMIYaJbHbIM MHBECTHUIMOHHBIM CUET.
OTKpBITHE HECKONBKUX WHIMBHIYaJIbHBIX MHBECTHULMOHHBIX CUETOB Yy OJHOIO WIM y Pa3HBIX NPOQeCcCHOHATbHBIX
YJaCTHUKOB DPBbIHKA LEHHBIX OyMar NpHBEAET K TOMY, YTO BBl HE CMOXKETE BOCIOJIb30BATHCS WHBECTHIMOHHBIM
HAJIOTOBBIM BBIYETOM HH 10 OAHOMY M3 HUX.

**k*

VYyureiBasi BBIIEH3IOKEHHOE, Y TIPABISIOMIMNA PEKOMEHIYET BaM BHMMATEIbHO PAacCMOTPETh BOMPOC O TOM,
SIBISIFOTCS JIM PUCKH, BO3HUKAIOIIME TPU TMPOBEIEHWM ONeparyii Ha ()MHAHCOBOM PBHIHKE, MPUEMJIEMBIMHU JJIsI BaC ¢
Y4ETOM BaIllMX MHBECTHUIMOHHBIX IeJel M (MHAHCOBBIX BO3MOKHOCTEH. JlanHas Jlekimapammst He MMEEeT CBOCH IIeNbI0
3aCTaBUTh BAC OTKA3aThCs OT OCYLIECTBICHMS ONEpALMil Ha PhIHKE LEHHBIX OyMar, a IpU3BaHa IOMOYb BaM OLEHHTH
VX PUCKHA M OTBETCTBEHHO TIOJIOWTH K PEICHUIO BOMpOca O BHIOOpE Ballei MHBECTHUIMOHHON CTPATETHH M YCIIOBHI
HoroBopa ¢ Y npaBisttomnmM.

VY6enurech, yTo HacTosAmAs Jeknapalws o pucKax MOHATHA BaM, U NPU HEOOXOJUMOCTH MOyYUTE Pa3bsICHEHHS
y YTIpaBisOLIEro Wik KOHCYJIbTAHTa, CIIELMAJIM3UPYIOIIETOCsl HA COOTBETCTBYIOIIMX BOMPOCAX.
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Jeknapanusi 0 puckax, ¢cBA3aHHBIX ¢ COBepIIe HHEM
MapKUHAJbHBIX M HENMOKPBITHIX CAEJI0K

Lenp HacTosmeit Jleknapaimy — MpegoCTaBUTh BaM MHPOPMAIMIO 00 OCHOBHBIX PHCKaX, C KOTOPHIMU CBSI3aHBI
MapKUHAJIBHBIE CHENKH (TO €CTh CHEJKH, HCIOJHEHHE KOTOPBIX OCYILECTBIAETCS C HCIOIb30BAHHEM 3a€MHBIX
CPEeICTB, MPEJIOCTABICHHBIX OPOKEPOM) U HEMOKPBITHIE CIEIKH (TO €CTh CHAEJKHU, B PE3yIbTaTeé KOTOPbIX BOSHUKAET
HETOKPBITAsl MO3ULMs — JUI UCIOJHEHWs] 00513aTEIbCTB IO KOTOPHIM HAa MOMEHT 3aKIIOYEHUs CIEJIKU UMYLIEeCTBa
KJIMEHTa, IepeJaHHOr0 OpOoKepy, HEAOCTATOYHO C YUETOM HMHBIX PaHEe 3aKIFOYEHHBIX CJIEJIOK).

[JaHHble CcHeiKM NOOXONAT He BceM KimeHTaM. HopmaTuBHbIE aKThl OIpaHMYMBAIOT PHUCKU KIMEHTOB IO
MAapKUHAJIBHBIM M HENOKPBHITBIM CHEJKaM, B TOM YMHCJIE PETYIUpysl MaKCHUMAaJIbHOE «IUIEY0» — COOTHOLIEHHE
00513aTeNbCTB KIIMEHTa M0 3aKJIIOYEHHbIM B €ro MHTEpecax CAeJIKaM M MMYILECTBa KIMEHTa, NPeIHa3HAYEHHOTO JJIs
COBEpUICHUs CAEJIOK B COOTBETCTBHM C OPOKEPCKUM J0roBOpoM. TeM He MeHee, JaHHbIE CHEJIKH MOAXOIAT HE BCEM
KJIMEHTaM, TIOCKOJIbKY COMNPSKEHBI C JTOTIOHUTEIIbHBIMH PUCKaMU U TPEOYIOT OLIEHKH TOT0, TOTOBBI JIM BBl MX HECTH.

|. PoIHOYHBII pUCK

[Ipu cormacum Ha coBeplIeHHEe MapKUHAJBHBIX M HETIOKPBITHIX CHIEJIOK BBI JTOJDKHBI YIUTBIBATH TOT (DaKT, YTO
BEJMYMHA TIOTePh B Clydae HEOJArompusITHOro Juisi Bamero HBECTHUIMOHHOTO TIOPTQENs JBIKSHUS pPHIHKA
YBEJIMYMBACTCS MPH YBEIIMUCHAH «IUICYaY.

[ToMuMO 00IIETO PHIHOYHOTO PUCKA, KOTOPBI HECET KIMEHT, COBEPLIAIOIINI ONepalii Ha PhIHKE IICHHBIX Oymar,
BbI B CJIydae COBEPIICHUS MapXKMHAJIBHBIX M HETIOKPBITBIX CICJIOK OyIeTe HECTH PUCK HeOJIaronpusTHOTO M3M EHEHHSI
IICHBl KaK B OTHOLICHWHM LIEHHBIX OyMmar, B pe3ylbTaTe MPUOOPETEHWsI KOTOPHIX BO3HMKIA WIM YBEJIMYIUIACH
HETIOKPBITAs MO3MIMS, TAaK M PUCK B OTHOIICHHM aKTHBOB, KOTOPBIE CIy’aT oOecnieduenneM. [Ipu aTom, B cirydae ecim
HETIOKPHITAs TO3MIMS BO3HUKIIA WM YBEIMYINIACH B PE3YJIbTATe MPOIAKH LEHHBIX OyMar, BEJIMIUHA YOBITKOB HUIEM
HE OrpaHMueHa — YTpaBISONmi OyneT o00s3aH BEepHYTHh (TMepenaTh) OpOKepy IeHHBIE OyMard HE3aBHCHUMO OT
MBMEHEHUSI X CTOMMOCTH.

[Ipun coBeplIcHUM Map)KUHAJIBHBIX M HETOKPBITHIX CHEJOK Bbl JIOJDKHBI yYUTHIBaTh, YTO BO3MOXKHOCTB
pacIOpsKeHUST aKTHBaMHU, SIBJIIONIMMHUCS 00eCIieYeHUEM T10 TaKUM CJIeJIKaM, OrpaHUY eHa.

HNmymecTBo (4acTh HMMYIIECTBA), NpUHAJJICKAIEe BaM, B pPE3yJbTaTe COBEPLICHHWS Map)KUHAJIBHOW N
HETIOKPBITON CIENKH SBIAETCS OOECTeUYCHHEM HCIIONHEHMS 0053aTeIbCTB Y TPABISIOMIETO Tiepe OpOKepoM H
BO3MO)KHOCTH PACTIOPSUKEHHS M MOXKET OBITh OrpaHMYEHA BIUIOTH JO TOJHOTO 3alpeTa COBEPIICHUS C HAM KaKHX-
mbo caenok. Pasmep obecriedeHus M3MEHSIETCS B TIOPSAKE, NMPEIYCMOTPEHHOM JIOTOBOPOM, M B PE3yJbTaTe BbI
MOXeT€ OBITh OIPAaHMYCHBI B BO3MOXKHOCTH PACTOPSKATHCS CBOMM HMMYIIECTBOM B OONBIICH CTETCHH, YeM IO
COBEPIIEHNS Map)KUHAILHOW (HETIOKPBITOMN) CJIEIKH.

Taxoke HEOOXOIUMO Y4eCTh BO3MOXKHOCTH INMPHUHYIUTEIBHOTO 3aKpbITHA Mo3uimy. HebmaronpusTHoe M3MEHEHHE
LEHbl MOXXET NPUBECTH K HEOOXOJUMOCTH BHECTH JIONOJHUTEJBHBIE CpEACTBAa [IJI1 TOrO, YTOOBI MPUBECTH
obecrieueHre B COOTBETCTBHE C TPeOOBAHMSIMHU HOPMATHBHBIX aKTOB M OPOKEPCKOTO JIOrOBOpA, YTO JODKHO OBITH
CHEJNAaHO B KOPOTKH CpPOK, KOTOPBIH MOXKET OBITh HEJOCTATOYEH il Bac. HopMaTHBHBIE aKThI W YCIIOBHS
OpOKEPCKOro JIOroBopa TMO3BOJSIIOT Opokepy 0e3 coriacus Y HpaBisIoNIero «IPUHYIUTEIBHO 3aKPhITh TO3UIMIO», TO
€CTb IPUOOPECTH LIEHHbIE OyMaru 3a cueT BalllMX JASHEKHBIX CPECTB WIM NPOJATh Ballld LIEHHbIE OyMaru. 3T0O MOXKET
OBITH C/IEJIaHO 1O CYIIECTBYIOIINM, B TOM YHCJI€ HEBBITOIHBIM, [IEHAM U MPUBECTH K BOSHUKHOBEHHIO Y BacC YOBITKOB.

[TpuHyTUTEIPHOE 3aKpPBHITHE TO3MIMM MOXET OBITh BBI3BAHO PE3KHMMHU KOJEOAHWSIMH PBHIHOYHBIX IIEH, KOTOpBIE
TIOBJICKJIM YMEHBIIEHHE CTOMMOCTH Ballero MIHBeCTHIIMOHHOTO TOPT (eI HKe MUHUMAJILHONH MapiKH.

[IpuHyuTEIbHOE 3aKPHITHE TO3UIMU MOXKET OBITH BBI3BAHO TPEOOBAHUSIMHM HOPMATHBHBIX aKTOB WM BHECEHHUEM
OpOKEPOM B OHOCTOPOHHEM TIOPSIKE M3MEHEHUI B CTIMCOK IICHHBIX OyMar, KOTOphIe MOT'YT OBITh OOECIIeYSHHEM T10
HETIOKPBITHIM TIO3ULIASIM.

[TpuHynuTebHOE 3aKphITHE MOXET OBITh BBI3BAHO W3MEHEHHMEM 3HAYEHMH CTAaBOK pHCKA, PAacCdHUTHIBAEMBbIX
KJIMPVHIOBOM opraHm3aijeid W (WIM) WCTIONb3YyeMBIX OpOKEpOM B CBS3M C YBEIMHMEHHWEM BONATWIHHOCTH
COOTBETCTBYIOIIMX IICHHBIX OyMmar.

Bo Bcex 3THX cnydasx NPUHYIWTEIHHOE 3aKPBITHE TO3HIMM MOXET NPHYWHATH BaM 3HAYUTEIIbHBIE YOBITKH,
HECMOTpSl HA TO, YTO TIOCJIC 3aKPHITHS TIO3WIMM W3MCHEHWE IIeH Ha (PMHAHCOBBIE MHCTPYMEHTHI MOXKET TPUHATH
OJIaroNpUATHOE ISl BaC HAIPABIICHKE, M BB TIOTYyYWIH OBI JTOXOJ, €CJIM OBl Ballla MO3WIMs He ObLIa 3akpbiTa. Pazmep
yKa3aHHbIX YOBITKOB HPU HEOJAronpUATHOM CTEUYEHUH OOCTOSITENLCTB MOXKET MPEBBICUTH CTOMMOCTD HaXOSIIMXCS
Ha BallleM CYETY aKTHBOB.
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Il. PuCK JMKBHIHOCTH

Ecnu BenmuuHAa HETOKPHITON TMO3WIMU IO OTJEIbHBIM IICHHBIM OymaraMm SIBISI€TCS 3HAYMMOW B CPaBHEHHH C
00bEMOM COOTBETCTBYIOIIHX IIEHHBIX Oymar B CBOOOITHOM OOpalieHnd U (WIM) B CPaBHEHHH ¢ 00bEMOM TOProB Ha
OPraHM30BaHHOM PBIHKE, PUCK JIMKBHIHOCTHU TPH COBEPIICHUH Map)KUHAJIHLHOW M HETIOKPHITOM CIIENIKH YCIIMBAETCS.
TpyaHocTu ¢ mproOpeTeHHeM WIM MPOAA)Ke aKTHBOB MOTYT MPHBECTH K YBEJIMYEHHUIO YOBITKOB MO CPABHEHHUIO C
OOBIYHBIMU CJIEIKaMU. AHAJIOTHMHO HEOOXOIMMO YYUTHIBATh BO3PACTAIOIIMI PHCK JIMKBUAHOCTH, €CJIM 00ecTeyeHeEM
Balllell HETOKPHITOM TO3WIMK SBIISIIOTCS [EHHbIE OyMarum W JUIsl  3aKpbITUS HETOKPHITOH TIO3HMIIMM MOXKET
MOTpeOOBATHCS peau3alys CYIIECTBEHHOIO KOJIMIECTBA IICHHBIX Oymar.

*k*k

VuureiBas BBIIICH3IOKEHHOE, Y PABIAIOIIMA PEKOMEHIYET BaM BHHUMATENIBHO PAacCMOTPETH BOIPOC O TOM,
ABJIIOTCS JIM PUCKH, BO3HUKAIOIIME IIPY NPOBEAECHUU COOTBETCTBYIOIMX ONEPALMIL, IPUEMIIEMBIMH JIJISI BAC C y4ETOM
BalllMX WHBECTHUIMOHHBIX Iieield M (PUHAHCOBBIX Bo3MOKHOCTeH. [lanHas Jlexnapammsi HE WMeEET CBOCH NEINbIO
3aCTaBUTh Bac OTKa3aTbCs OT OCYILUECTBJICHMS TAaKuUX Olepaliyii, a Mpu3BaHAa NOMOYb BaM OLEHUTh UX PUCKU U
OTBETCTBEHHO TOIOWTH K PEIICHHIO BOIPOCAa O BHIOOpE Balllel MHBECTHIMOHHOM CTPATETHH M YCIOBHH JOrOBOpa C
Y IpaBmsoLmmM.

Y6enurech, uTo HacTosmIas Jlekmapammst 0 prcKax MOHATHA BaM, U PU HEOOXOIUM OCTH TIOITYyYUTE Pa3bsICHEHHS
y YIpaBJSIOEro WK KOHCYJIbTAHTa, CIIELUAJIM3APYIOIIErOCs. HA COOTBETCTBYIOIIUX BOIPOCAX.
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Jlexnapanusi 0 puckax, cBA3aHHbIX ¢ IPOU3BOAHBIMH (PMHAHCOBBLIMH MHCTPYME HTAMH

Lenp nHacrosmedt Jlekmapammm — mpeaoCTaBUTh BaM HMH(OpMAIMIO 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C
TIPOM3BOIHBIMU (PUHAHCOBBIMH MHCTPYMEHTaMM.

Jannbie mHCTpYMEHTHI ((pbrouepcsl, (opBapabl, OMIMOHBI, CBOIMBI U JApP.) TOAXOAAT He BceM KimeHram. boiee
TOr0, HEKOTOpbIE BHUABI MPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB COMPSDKEHBI C OOMNBIIMM YPOBHEM pHCKa, YeM
npyrue. Tak, mposiaka OIMIMOHHBIX KOHTPAKTOB U 3aKJII0OUEHHE (PbIOUEPCHBIX KOHTPAKTOB, (JOPBAPAHBIX KOHTPAKTOB U
CBOII-KOHTPAKTOB TIPH OTHOCHUTEIIHHO HEOOJNBIINX HeOJaronpusTHBIX KOJIeOaHMAX IICH Ha PHIHKE MOXKET MOJIBEPTHYTh
BaC PUCKY 3HAYUTEIHHBIX YOBITKOB, IPY 3TOM B CIIy4dae Npojaku (hbroue pCHBIX, (JOpBAapIHBIX KOHTPAKTOB M MPOJIAKH
OIMLIMOHOB HA TIOKYTIKY (OIIMOHOB «KOJUDY) — HEOTPaHMYEHHBIX YOBITKOB. C y4€TOM 3TOro, COBEpIICHHE CIEJIOK IO
Mpofia’ke OMNIMOHHBIX KOHTPAKTOB U 3aKiioueHue (bIOYEpCHBIX M (OpBApAHBIX KOHTPAKTOB MOXET OBITh
PEKOMEHIOBAHO TOJBKO OMBITHBIM HHBECTOpaM, OOJaIarolliM 3HAYUTEIbHBIMH (DPMHAHCOBHIMU BO3MOXKHOCTSIMU U
NPaKTUYECKUMHU 3HAHMSIMU B 00J1aCTH MPUMEHEHNS MHBECTHLMOHHBIX CTpPaTEerHil.

Hacrosmas nexmapaiyst OTHOCUTCS Takke U K MPOW3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTaM, HAIPABJICHHBIM Ha
CHIDKCHHE PHCKOB JIPyrHX oOrepaimii Ha (OHJOBOM pHIHKE. BHHMAaTenpHO oOleHWMTE, KaK Balld IPOM3BOIHBIE
(MHAHCOBBIE HWHCTPYMEHTBI COOTHOCATCS C ONEpalMsIMK, PUCKA MO KOTOPBIM OHH TpPWU3BAHBl OIPAHHYHTH, U
yO0eaurech, 4T0 00bEeM MO3ULMU HA CPOYHOM PBIHKE COOTBETCTBYET O0BEMY X€IKMPYEMOM NO3HULIMH HA CIIOT -PhIHKE.

|. PoiHOYHBII pUCK

[ToMmnMo 0011Ier0 pHIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIN HECeT KIMEHT, COBEPIIAIOIIMI ONepalyy Ha PHIHKE
LEHHBIX OyMmar, BBl B cllydae 3aKIIOYSHHUs Y PABILSIIONM JOTOBOPOB, SIBISIOIIMXCS TPOM3BOAHBIMU (PMHAHCOBBHIMHU
WHCTpYMEHTaMH, OyIeTe HeCTH pPUCK HeOJaronpusTHOIO HM3MEHEHWS LEHbI KaK (PMHAHCOBBIX HMHCTPYMEHTOB,
SIBJISTFOUIMXCS. Oa3WCHBIM aKTHBOM TIPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIICHHH aKTHBOB,
KOTOpBIC CITY’)KaT 00€CTICUCHHIEM.

B ciyqae HeOGIaronpusaTHOrO M3MEHEHHS LICHBI BHI MOJKETE B CPaBHUTEJILHO KOPOTKHUIA CPOK MOTEPATH CPENICTBA,
SBIISTIOIIMECS OOecTieYeHHEM TIPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB.

[Ipun 3aKmrOYeHMH JOTOBOPOB, SBISIFOIMXCS TPOM3BOAHBIMU (PMHAHCOBBIMH HMHCTPYMEHTAMH, BBI JIOJDKHBI
YYUTBIBaTh, YTO BO3MOXKHOCTH DACTOPSDKCHHS AaKTHBAMM, SBILSIFOIMMICS OOECIeYeHHEM M0 TaKuUM JOTrOBOpaM,
OrpaHMYEHa.

HmymiecTBo (4acTh UMYIIECTBA), MPUHAJJICKAIICE BaM, B Pe3ysibTaTe 3aKIFOUYCHUS JIOTOBOpA, SBISFOLICTOCS
NPOM3BOJIHBIM ~ (DMHAHCOBBIM HHCTPYMEHTOM, OYAET SBIATHCS OOCCIEYSHHWEM WCTIOJHEHUS 0053aTeNbCTB IO
YKa3aHHOMY JIOTOBOpPY Y PaCHOPSKEHHE UM, TO €CTh BO3SMO)KHOCTH COBEPILICHHs Y PABISIIONMM CJI€JIOK ¢ HUM, OyeT
orpannueHo. Pa3mep obOecrmeuenwst M3MEHAETCS B TOPAAKE, NPEAYCMOTPEHHOM JIOTOBOpOM (criermduKanyeit
KOHTpaKTa), ¥ B pPE3yJAbTaTe YMPaBIAIOUMHA MOXET OBITh OrpaHMYCH B BO3MOXKHOCTH PACTIOPSDKATHCS BalllMM
HAMYIIECTBOM B OOMNBIIEH CTETICHH, €M JI0 3aKIIFOUCHHS JIOTOBOpA.

Taroke HEOOXOIUMO y4ecTh BOZMOXKHOCTH TNMPHUHYIUTEIBHOTO 3aKpPBITHS TO3WIMU. HebmaronpusiTHoOe M3MEHEHHE
IICHBI MOXKET TIPUBECTH K HEOOXOAMMOCTH BHECTH JOTOJHUTEIbHBIC CpPEACTBA JUJISI TOTO, YTOOBI TPHBECTH
o0ecricueHie B COOTBETCTBHE C TPCOOBAHMIMH HOPMATHUBHBIX aKTOB W OPOKEPCKOrO JIOrOBOpa, YTO JTOJDKHO OBITH
C/IeJIaHO B KOPOTKMI CPOK, KOTOPBIM MOXKET OBITH HeAOCTaTOUEH 1t Bac. OOCTykuBaronuid Y npapisioniero Opokep
B 3TOM Cllydae BIpaBe 0e3 JOMNOJIHUTEIBLHOTO COrjacust YTPaBIISIOMIETO «IPUHYIUTEIIFHO 3aKPBITh MO3HIMIO», TO
€CTh 3aKIIOYHTHh JIOTOBOp, SIBIIOIIMICS TIPOM3BOAHBIM (DUHAHCOBBIM HMHCTPYMEHTOM, WIM TPHOOPECTH LICHHBIE
OyMmaru 3a CYET BallMX JEHEKHBIX CPEACTB, WIM MPOAATH BallM IEHHbIE OyMaru. JTO MOXET OBITh CIETaHO IO
CYIIECTBYIOIIMM, B TOM YHUCJIC HEBBITOJHBIM, ICHAM U NIPUBECTHU K BOSHHUKHOBEHHUIO Y BaC YOBITKOB.

Bbl MOXeTe MOHeCTH 3HAUUTEIbHBIC YOBITKH, HSCMOTPSI Ha TO, YTO TMOCJIE ATOr0 M3MEHEHHE 1ICH HA (JMHAHCOBBIC
MHCTPYMEHTBl MOXET TPHHATH ONaronpusTHOE [UI1 Bac HAMpaBJICHHWE W BbI MOMyYWIM ObI JTOXOI, eciu Obl Balia
no3uiwmsi He ObLIa 3akpeiTa. PasMep yka3aHHBIX yOBITKOB MpH HEOJIATONPHATHOM CTEYEHHH OOCTOSTEIHLCTB MOKET
TPEBBICUTH CTOMMOCTD HAXOJSIIMXCS HA BAIleM CYETY aKTHBOB.

Il. Puck JUKBHAHOCTH

TpynHOCTH C 3aKpbITHEM MO3UIMI M TOTEPU B IIEHE MOTYT NMPHUBECTH K YBEJINYEHUIO YOBITKOB OT MPOHU3BOIHBIX
(PMHAHCOBBIX MHCTPYMEHTOB IO CPABHEHHIO C OOBIYHBIMH CIETKAMHU.

OHCpaHI/II/I C TIPOM3BOJHBIMH (1)I/lHaHCOBBIMPI HHCTPYMECHTaMU, 0asnCHBIM aKTHBOM KOTOPBIX ABJIAIOTCA LCHHBIC

6YMaFI/I HMHOCTPAHHBIX OSMUTCHTOB WIN WHACKCHI, paCCYUTAHHBIC II0 TaKMM LCHHBIM 6YMaFaM, BJICKYT TAK¥XKC PHC KU,
CBsA3aHHBIC C MHOCTPAHHBIM NPOUCXOXKIACHUCM 0a3UCHOr0 aKTHBA.
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I11. Pucku, cBsi3aHHble ¢ HHBECTHPOBAHUEM B CTPYKTYPHPOBAHHBIE MPOIYKThI

CTpyKTypHUpOBaHHBIE TPOAYKTHI SIBISIOTCS CJIOKHBIMHM (PUHAHCOBBHIMHM MHCTPYMEHTAMH M MOTYT BKJIIOYATh B
ce0s1 HeCKONBbKO BUIOB MHCTPYMEHTOB, I/I€ BBIIUIATA 3aBUCHUT OT M3MEHEHHMI OINPEIEICHHBIX XapaKTEPUCTHK OHOTO
WM HECKONBKUX Oa3WCHBIX aKTHBOB (LIEHHBIX Oymar, (JOHIOBBIX MHIEKCOB, MPOLEHTHBIX CTABOK U JPYTHX aKTHBOB).
Taxum 00pa3oM, CTPYKTYpHUPOBaHHbIE NMPOAYKTBI PACCMATPUBAIOTCS KAK KOMIUIEKCHOE HMHBECTHIMOHHOE PELICHHE,
HIOCPEJICTBOM KOTOPOrO MOYKHO JJOCTHUYB ONPEAEJIEHHOIO YPOBHS JIOXOIHOCTH IPU 3apaHee ONPEEICHHBIX YCIOBHSX.
OCHOBHOM pPHUCK, CBS3aHHbII C MHBECTHUPOBAHMEM B CTPYKTYPHPOBaHHbIE MPOAYKTBI, 3TO PHCK THOTEpU
MHBECTHPOBAHHOM CyMMBI. Y CJIOBUSI CTPYKTYPHPOBAHHOIO MPOAYKTa MOTYT MpeaycMaTpuBaTh MOJHOE 00eCLEHEHHE
MEPBOHAYAJIbHOM CYMMBI HWHBECTHPOBAHHMSI WIM TOTEPI0 HAKOIUICHHOTO JIOXOAA TpH HACTYIUICHUM YCIIOBHH,
OIPE/ICJICHHbIX B OIMCAHUMM CTPYKTYPUPOBAHHOIO MpoaykTa. MHBecTHpoBaHME B CTPYKTYpPHUPOBAHHbBIE MPOIYKTHI
npeJroiaraeT ux yuepkanve B MuBecTmimonHoM noprdene Knmenra B TedeHue onpeaesieHHoro ((pukCHpoBaHHOTO)
neproAa. Brlmiata q0xona OT MHBECTHPOBAHMSI B CTPYKT YPHPOBAHHBIE TPOJYKTHI MOXKET OCYIIECTBISITHCS B KOHILIE
CpoKa MpoAyKTa JHOO MpeanojaraTh ONpe/eSIeHHbIE MPOMEKYTOUHbIE BBHILIATHI. JIOCPOUHOE MOralleHUe, €CIU 3TO
BO3MOKHO MCXOJISI U3 PHIHOYHBIX YCJIOBHI, MOJKET NMPHUBECTH K CYIIECTBEHHBIM YOBITKaM, B 3aBUCHUMOCTH OT YCJIOBHIA
CTPYKTYPHUPOBAHHOTO TPOIYKTA.

B cTpykTyprpOBaHHBIX NPOAYKTaX NPH HAJIWYHMK BCTPOCHHOM 3aIUThHl Kamuraja, IpeIOCTaBICHHON 3MHUTECHTOM
MPOAYKTA, TaKas 3alIMTa 00eCTeurBaeTCs TONBKO B KOHIE CPOKa AeHCTBHs MpoAyKTa. B cBs3m ¢ 3THM, eciu Ha #aty
JIOCPOYHOI'0 TMOTAIICHHs, CTOMMOCTb MPOIYKTa, UCXOAs M3 TEKYIIUX PHIHOUHBIX YCJIOBHIl, OKAXKETCSl HIKE HauaJbHON
[EHBI, HTHBECTOP MOKET MOHECTH CYIIECTBEHHBIC YOBITKU.

**k*k

YuureiBasi BBIIICH3IOKEHHOE, Y NPABIIOMMNA PEKOMEHIYET BaM BHMMATEJIBHO PAacCMOTPETh BOMPOC O TOM,
SIBJISIFOTCSL JIM PUCKH, BOSHUKAIOLIYE TPH MIPOBEICHUN COOTBETCTBYIOLIMX ONEPALMM, NPUEMJIEMBIMU JJI1 BAC C Y4ETOM
BalllMX WHBECTHIMOHHBIX IieJiel W ()MHAHCOBBIX BO3MOXKHOCTeH. JlamHas [lexmapammss He WMeEET CBOEH MEIBIO
3aCTaBUTh BaC OTKAas3aThCS OT OCYIIECTBIEHWS TAKHMX ONEpalyii, a MpU3BaHA TMOMOYb BaM OLCHUTh MX PUCKH U
OTBETCTBEHHO TIOJIOWTH K PEIICHUIO BOMpOca O BhIOOpE Balllell MHBECTWIMOHHOW CTpaTerud M ycioBuid JloroBopa c
Ynpapnstongm.

Y6enurecs, uTo HacTosAmas Jlekmapamst o pucKax MOHATHA BaM, U NPU HEOOXOUMOCTH TOIyYUTE Pa3bsICHEHHS
y YIpaBisoLIEero Wik KOHCYJIbTAHTa, CIIELMAIMBUPYIOLIETrocs Ha COOTBETCTBYIOLIMX BOIpOCaXx.
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Jleknapanusi 0 pucKax, CBA3aHHBIX ¢ NPHOOpeTeHHEM HHOCTPAHHBIX e HHBIX Oymar

Ienpto HacTosimiel Jlexnapammy SIBISIETCS TPEJOCTABICHHE KIMEHTY HHPOPMAIMKM O PHUCKAX, CBA3AHHBIX C
NPUOOPETEHHEM MHOCTPAHHBIX IICHHBIX Oymar (IoJ MHOCTPAHHBIMHU IIEHHBIMH OymMaraMy NOHMMAIOTCSI HE TOJBKO
[EHHbIe OyMmary, BBINYIICHHBIE WHOCTPAHHBIMU SMUTEHTaMH, HO M IIEHHbIe OyMmary, HOMUHHPOBAHHBIE B
HMHOCTPaHHOH BamoTe). THOCTpaHHbIe LieHHbIE OyMard MOTYT OBITh MPHOOPETEHBI 32 PYOE’KOM I HA POCCHICKOM, B
TOM YHCJIe OPraHU30BaHHOM, (DOHAOBOM PBHIHKE.

OmnepaimsiM ¢ MHOCTPAaHHBIMHM LIEHHBIMU OyMaramMu HpUCYLIM OOIIME PUCKH, CBSI3aHHbIE C ONEepalsiMU Ha PbIHKE
[EHHBIX Oymar co CIeAYIONMME OCOOCHHOCTSIMH. B OTHOIIEHHH MHOCTPAHHBIX IIEHHBIX OyMar CyIecTBYIOT WIM Ha
MOMEHT NpUOOPETEHNsI MHOCTPAHHBIX IICHHBIX Oymar OyayT CyIIeCTBOBAaTh 3HAUHMTEIILHBIC OTPAaHUICHIS, CBS3aHHBIC C
CaHKIMSIMH, BBEJCHHBIMHU TpoTHB Poccuiickoii depepalmii M POCCHICKUX OPUIMUECKUX M (PUBMMECKUX JIHI[ CO
croponsl CIIA, Eppomeiickoro cor3a, BenmkoOpuranmii W HEKOTOPBIX WHBIX HWHOCTPAHHBIX TOCYIapCTB
(Teppuropmii), a TaKke CO CTOPOHBI HEKOTOPHIX HMHOCTPAHHBIX TOCYIAapCTBEHHBIX OOBEIVHEHHI (COMO30B),
OpraHM3allii, BKIIOYas MHOCTPaHHbIE OpPraHM3aly (PMHAHCOBOTO PHIHKA (AMUTEHTHI, OaHKH, IETO3UTAPUM H TIP.), a
TaKke OTBETHBIMH MepaMu Poccuiickoii denepaipi. B 4acTHOCTH, TAKUMH OrpaHIMMECHUSIMH SIBIISTIOTCS: OJIOKMPOBKA
HETIOCPE/ICTBEHHO HWHOCTPAHHBIX IICHHBIX OyMar, KOHBEpTAalMs WHOCTPAHHBIX IIEHHBIX OyMar (B TOM 4YHCIIE
TIPUHYIUTEIIbHAST), OJIOKUPOBKA CUETOB POCCHUHCKHX SMHTEHTOB B HHOCTPAHHBIX OaHKAaX-TUIATEXKHBIX areHTax Io
WHOCTPAHHBIM IICHHBIM OyMaram, OJIOKMpOBKa  KPYNHEWIIMMH MEXTyHAPOJHBIMH JIETIO3UTAPHO-KIIMPHHI OBBIMH
cuctemamu (Euroclear Bank SA/NV u Clearstream Banking S.A.) miatexei, NOCTYyNarONMX B aIpec POCCHHACKHX
JIepkaTeseil MHOCTPaHHBIX IIEHHBIX OyMmar, OT3bIB KPEAWTHBIX PEUTHHIOB MEXKIyHAPOAHBIMH KPEIUTHO-
peirruaroBeiMu  areHrctBamu (Moody’s, Fitch u S&P), orpannuenuss mo JIMHMM BajlOTHOTO KOHTPOINS, KaK CO
CTOPOHBI MHOCTPAHHBIX TOCYJNApCTB, TaK U CO CTOpOHBI Poccuiickoi deneparmu.

BenencrBrue Hanmmuus yKa3aHHBIX OTPAaHWYEHWH, NI JIMIl yXe BJaJCiomMX HOCTpaHHBIMHM LIEHHBIMH Oymaramu
Wwin mocnie IpuoOpeTeHnss MHOCTpaHHBIX EHHBIX Oymar OyneT HeBO3MOXKHO WIM 3aTPyIHUTEIHFHO OCYILIECTBISITH
mpaBa BJa/ieJiblia, TOJb30BAHUE U PACIIOpsDKEHHE (DMHAHCOBBIMHM MHCTPYMEHTaMU WWIH J€HESKHBIMH CPEJCTBaMHU, B
TOM YHCJIE: OCYILECTBJICHHE KaKUX JIMOO OIepalii, CBA3aHHbIX C M3MEHEHHEM MecTa XpaHeHus (yueTa), IpoBeICHHS
KaKHX-JIMOO Ofepalyii ¢ MHOCTPAHHBIMH IIEHHBIMH OyMaram, MONy4eHHe CYMM JIHMBHACHIOB, KyIOHHBIX BBIIUIAT U
CyMM OT MOTalleHUs OCHOBHOIO J0Jra (B 4acTHOCTH, MO NMPHUMHE OTCYTCTBMSI €IMHOTO MOJXOAA Y SMHUTEHTOB K
OCYIIECTBJICHHIO IUIATEKeH); MOMydeHHe CyMM JMBHIEHIOB, KYTOHHBIX BBIIUIAT U CyMM OT TIOTaIleHHs OCHOBHOTO
J0Nra B HMHOCTPAHHOM BAaJIOTE€, B KOTOPOM yKa3aHa HOMHHAJbHAs CTOMMOCTh HMHOCTPAaHHBIX IICHHBIX Oymar (B
YaCTHOCTH, B CBS3H C TPHHATHEM SMUTEHTOM pEIIeHMs 00 OCYIIECTBIICHUM BBHIUIAT IO TAKUM LICHHBIM Oymaram B
pyomsix Poccuiickoit ®enepaimm); OCyIIECTBICHHE MEKACMO3ZUTAPHBIX TepeBomoB LleHHbIX Oymar, orpaHudeHve
npaBa BJaJeNblla HA Y4acTHE B KOPIOPATHBHBIX JEHCTBUSX SMUTEHTOB YKa3aHHbIX MHOCTpaHHBIX IEHHBIX Oymar,
HEWCTIONIHEHHE WHOCTPAaHHBIMH KOHTpareHTaMu MO cJeikaM C MHOCTpaHHIMH IIEHHBIMH OyMmMaraMu CBOMX
00513aTebCTB B OTHOLICHWH POCCHHCKUX YYaCTHHKOB (DMHAHCOBOTO PBIHKA, B TOM YHCJIE YUpPEIUTENCH yrpaBIeHHs .
Omnpenenurs WIM CIPOTHO3MPOBATH TPOAOIDKUTEIBHOCTh TIEpUOJa BPEMEHHM, B TEUYEHHE KOTOporo Oynyr
CYLIECTBOBAaTh yKa3aHHbIC BBIIIE OTPAHUYCHHS, HE TPEJCTABIICTCS BO3MOXKHBIM, IOCKOIBKY OH HAMPSMYIO 3aBUCHT
HE TOJBKO OT SKOHOMHMYECKHX, HO M OT MOJMMTHYECKUX (akTopoB. bonee Toro, cymecTByeT pUCK BBEICHUS HOBBIX
cakimii mpoTtwB Poccwiickoit denepaim W POCCHICKHMX IOPUIMYECKMX M (M3UUECKHAX JIMI[ CO CTOPOHBI
MHOCTPAHHbIX TOCYIAapCTB, a TaKXKe MPHUHATHS JIONOJHUTENBbHBIX OTBETHhIX Mep Poccuiickoit denepaimeit B
OymymieM.

Kpome Toro, creayer y4uThiBaTh, YTO CaMH IO cebe HEAPYKECTBEHHbIE NEUCTBHMSI MHOCTPAHHBIX T'OCYIApCTB H
OpraHm3alii WWIM OTBETHbIE MEphl JPYTHMX TOCYAapCTB M OpraHM3almii MOTYT TPUBECTH HE TOJBKO K
CYIIECTBEHHOMY OTPaHMYCHHIO TpaBa paCTOpsDKEHUs (DMHAHCOBBIMH MHCTPYMEHTAMH M JICHES)KHBIMU CPEIICTBAMH,
MONMy4eHHPIMH 10 TaKUM LEHHBIM OymaramM, HO M K TOJHOW yTpaTe mpaBa BIaJeHWs MMM (JIMILCHUIO IpaBa
COOCTBEHHOCTH Ha HUX).

CrenyeTr y4urbIBaTh, UTO B Cllydae peaju3alii PUCKOB, POCCHICKUE MH(PPACTPYKTYPHBbIE OpraHM3aIyy (B TOM YHCIIe
JIOBEPUTEIIbHBIN YIPaBISIIONMI) HE HECYT OTBETCTBEHHOCTH MEPe]] MHBECTOPOM 3a HACTYIMBIIIME TOCIIEACTBYS.

I. Cucremubie pucku

[IprMeHUTENbHO K MHOCTPAaHHBIM LIEHHBIM OymaraM CHCTEMHBIE PUCKH, CBOMCTBEHHBIE POCCUHCKOMY (OHIOBOMY
PBIHKY JIONOJIHSIOTCSl AHAJOTMYHBIMU CHUCTEMHBIMU PHCKAMH, CBOWCTBEHHBIMH CTpPaHEe, TA€ BBIMyLICHbl IIH
o0paImaroTcsi COOTBETCTBYIOIIME HMHOCTpPaHHBIE LeHHBbIE Oymaru. K ocHOBHBIM (hakTOpam, BIHSIOIINM HAa YPOBEHB
CHCTEMHOTO PUCKa B IEJIOM, OTHOCATCS TOJMTHUYECKasi CUTyalysi, OCOOCHHOCTH HAIMOHAIBLHOIO 3aKOHOJATEbCTBA,
BaJIFOTHOTO PETYIIMPOBAHMS M BEPOSATHOCTh WX M3MEHEHHs, COCTOSHHE TOCYIapCTBEHHBIX (PUHAHCOB, HAaJWdue M
CTETIeHb Pa3BUTOCTH (PMHAHCOBOH CHCTEMBI CTPaHbl MECTA HAXOXICHHS JIMIA, 00S3aHHOTO MO MHOCTPAHHON LIEHHOW
Oymare.
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Ha ypoBeHb cHCTEMHOr0 prcKa MOTYT OKa3bIBaTh BIMSHHAE M MHOTHE JpyrHe (GakTOpbl, B TOM YHCIIE BEPOITHOCTh
BBEJICHNS] OIPaHWYEHMII Ha MHBECTHMIMU B OTJEJbHBIE OTPACIM 3KOHOMUKU WIA BEPOSITHOCTH OJIHOMOMEHTHON
JICBallbBAIMM HAIVOHATIBHON BamOThl. OOIIENPUHATON HMHTETPAILHON OINCHKOW CHCTEMHOTO PUCKA HMHBECTHIMH B
WHOCTPaHHYIO NICHHYIO OyMary SBJISIE€TCS «CYBEPCHHBIH PEHTHHT» B HWHOCTPAHHOW WIM HAIMOHAILHOW BalIOTE,
MIPUCBOEHHBIN CTpaHE, B KOTOPOM 3apErvCTPUPOBAH 3MHTEHT, MEKAYHAPOAHBIMH PEUTHHIOBBIMHM AareHTCTBAMH
MOODY’S, STANDARD & POOR'S, FITCH IBCA, omHako ciieyeT IMETh B BUAY, UTO PEUTHHTH SBIISTIOTCS JIUIITH
OPHUEHTUPAMH U MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATH PEAILHON CHUTYaLH.

B ciyqae coBepiieHWs CHENOK C MHOCTPaHHBIMH JENO3UTApPHBIMH PACIMCKAaMM IIOMMMO PHCKOB, CBSI3aHHBIX C
SMHUTEHTOM CaMUX PacIHMCOK, HEOOXOJUMO YUUTHIBATh U PUCKH, CBSI3aHHBIE C SMHUTEHTOM MPEICTABIAEMbIX TaHHBIMU
pacrHrcKaM¥ MHOCTPAHHBIX IIEHHBIX OyMmar.

B nacrosiiiee Bpems 3aKOHOIATENbCTBO Pa3peIlaeT POCCUICKUM HHBECTOPAM, B TOM YHUCJIE HE SIBJIIOLMMHUCS
KBaJM(HUIMPOBAHHBEIMHY, TIPHOOPETECHHE JOMYMICHHBIX K MyOJMIHOMY pa3MEMICHHI0 W (WIM) MyOJIIMIHOMY
obpamennio B Poccuiickoit denepaiiii HTHOCTPaHHBIX LIEHHBIX OyMmar Kak 3a pyOexoMm, Tak u B Poccun, a Taxoke
MO3BOJIIET YUET MpaB Ha TaKHe IeHHbIE OyMaru poCCHUICKUMH JIETIO3UTapusiMU. MexXIly TeM, CYIIECTBYIOT PHCKU
W3MEHEHWs] PETYSITHBHBIX IOAXOAOB K BIAJCHUIO U ONEpalsiM, a Takke K ydeTy IpaB Ha HHOCTPAaHHbIE
(pMHAHCOBBIE HMHCTPYMEHTBI, B pE3y/bTAaTe€ HYEro MOXKET BO3ZHUKHYTh HEOOXOAMMOCTH MO MX OTYYXKICHHUIO
BOIPEKHU BAILIMM IUIAHAM.

I1. IlpaBoBble pucku

[Tpu mproOpeTeHH: MHOCTPAHHBIX IICHHBIX OyMar HeOOXOIMMO OTJaBaTh ceOe OTYET B TOM, UTO OHU HE BCeraa
SIBIISIIOTCSI AHAJIOTAMM POCCUHCKHX IIeHHBIX Oymar. B moOoM ciydae, pegocTaBisieMble TI0 HUM TIpaBa | MpaBwia uX
OCYIIIECTBJICHHS] MOTYT CYIIECTBEHHO OTJIMIATHCS OT TPaB M0 POCCUHUCKUM HIEHHBIM Oymaram.

BosmoxHOCTH CcyneOHOW 3ammrbl TpaB 10 MHOCTPAHHBIM IIHHBIM OyMaraM MOTyT OBITh CYIIECTBEHHO
OTpaHIYEHB HEOOXOMMMOCTBIO OOpamieHus B 3apyOekHple CyneOHbIE M TPAaBOOXPAHUTEIHHBIC OpPraHbl IO
YCTAHOBJICHHBIM IIpaBWIaM, KOTOPbIC MOI'yT CYHICCTBCHHO OTJIMIATHLCA OT HeﬁCTBy}OHIPD( B Poccrm. KpOMC TOro, rnpu
OTepalMsIX C MHOCTPAHHBIMU LICHHBIMU OyMaramu Bbl B OOJIBIIIMHCTBE CJIy4acB HE CMOXKETE MMOJIaraThCsl HA 3aIUTY
CBOMX TIpaB ¥ 3aKOHHBIX MHTEPECOB POCCHUMCKMMH YTIOJHOM OYEHHBIMH OpraHAMH.

I1l. PackpbiTHe uH(opMaunu

Poccuiickoe 3aKOHOAATENBCTBO JOMYCKAET PACKPBITHE MH(POpPMAIM B OTHOLICHHH HHOCTPAHHBIX LIEHHBIX Oymar
10 NpaBWIaM, AEHCTBYIOIMM 3a pyOeKoM, M Ha aHMIMICKOM s3blke. OLEHUTE CBOIO IOTOBHOCThH aHAJIM3HMPOBATH
MHPOPMAIMIO HAa AHIVIMICKOM SI3bIKE, a TaKKe TO, MOHMMAETE JM BBl OTJIMUMS MeEXIy NpuHATHIMH B Poccum
npaBwiaMH (PMHAHCOBOW OTYETHOCTH, MEXAyHAPOAHBIMU CTaHAApTaMu (MHAHCOBON OTYETHOCTH WIM TNPABWIAMHU
(hMHAHCOBOM OTYETHOCTH, 110 KOTOPBIM MyOJIMKYETCST MHPOPMAIMS SMUTCHTOM MHOCTPAHHBIX IICHHBIX OyMmar.

Takxke poccHiiCKME OpraHM3aTOpbl TOPrOBIM U (WIM) OPOKEpPHl MOTYT OCYIIECTBIISITH IEPEBOX HEKOTOPBIX
JOKYMEHTOB (MH(OpMaIy), pacKpbIBAEMbIX MHOCTPAaHHBIM 3MHTEHTOM JJisi Bamero yaooctsa. B srom ciyuae
MepeBOJ] MOKET BOCIPUHMMATBHCSI MCKIFOUUTENIFHO KaK BCIIOMOTaTesbHasi MHPOpMAaImsi K OQUIMAIILHO PaCKPHITHIM
JIOKyMeHTaM (MH(pOpMalH) Ha HHOCTPAHHOM si3blke. Beerna yunrbiBaiire BEpOsSTHOCTh OLIMOOK NEPEBOIUMKA, B TOM
YHUCJIe  CBA3AHHBIX C BO3MOXKHBIM pa3jMYHbIM MEPEBOJOM OJHMX U TE€X JK€ HHOCTPAHHBIX CJIOB W (pa3 wWwin
OTCYTCTBHEM OOLICTIPUHSTOTO PyCCKOTO 3KBUBAJICHTA.

*k*k

VYyureiBas BBILICH3IOKEHHOE, Y IPABISIIOMINN PEKOMEHIYEeT BaM BHMMATEIbHO PacCMOTPETH BOMPOC O TOM,
SBJIAIOTCS JIM PUCKY, BO3HUKAIOIIME TIPU NMPOBEAESHHN COOTBETCTBYIOIIMX ONEpaIyid, PUEMIIEMBIMHU [ BaC C y4€TOM
BalllMX WHBECTHUIMOHHBIX Iieeld M (puHaHCOBBIX BO3MOXHOCTeW. JlanHas Jlexnapaimsi He WMEeT CBOEH IIeJbIO
3acTaBUTh Bac 0OTKa3aTbCcsl OT OCYLIECTBJICHWS TaKuX oOlepalyii, a IpuW3BaHAa MOMOYb BaM OLEHUTh HMX PUCKH U
OTBETCTBEHHO TIOJIOWTH K PEIICHHIO BOMPOCa O BhIOOpE Ballicii MHBECTUIMOHHOW CTpaTerud M yciioBuid JloroBopa c
Y IpaBIsroLmM.

Y6enurecs, uto HacTosAmas Jexnapamys o puckax MOHITHA BaM, M IPU HEOOXOAMMOCTH TIOYyYUTE pa3bsCHEHUS
y YIpaBioLero Wik KOHCY/IbTaHTa, CeLMAIM3UPYIOLIErocsl Ha COOTBETCTBYIOLIUX BOIMPOCAX.
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I[e KJIapanusi 0 puCkax, CBfiI3aHHBIX € 3aKJIIOYCHHUEM 10I0BOPOB, ABJIAIOUIUXCA IPOU3BOAHBIMHA (l)I/IHaHCOBbIMI/I
HHCTPYMEHTaMHU, 0a3MCHBIM AKTHBOM KOTOPLIX ABJAKTCHA HHEHHbIE 6yMarn HHOCTPAHHBIX SMUTECHTOB HUJIAX
HHACKCBI, PACCUYMTAHHBIC IO TAKUM € HHBIM 6yMaraM

Llesns HacTosimelt Jlexnmapaimm - mpejocTaBUTh BaM OOLIyI0 MHQOpMAIMIO 00 OCHOBHBIX DHCKAaX, CBSI3aHHBIX C
3aKIIOYCHHEM JOTOBOPOB, SIBJIIOIMXCS TPOM3BOAHBIMHM (DMHAHCOBBIMU HMHCTPYMEHTaMH, Oa3WCHBIM aKTHBOM
KOTOpBIX SIBIISIFOTCSl IICHHBIE OyMard MHOCTPAHHBIX 3MUTEHTOB WIM WHACKCHI, PACCUMTAHHBIC MO TAKMM LICHHBIM
Oymaram (Iajee — «IpOM3BOJHBIE (DHHAHCOBBIE MHCTPYMEHTHI C MHOCTPAHHBIM Oa3MCHBIM aKTUBOMY). 3aKIIFOUCHHE
YKa3aHHBIX JOTOBOPOB CBS3aHO C PHCKaMH, XapaKTEPHBIMHU JJISI BCEX MPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, a
TAKXKE CTICIMPUIECCKUMH PUCKaMH, 00YCIOBICHHBIMH HHOCTPAHHBIM TPOUCXOXKCHIEM Oa3MCHOTO aKTHBA.

PMCKM, C653AHHblIE l’lpOlBGOOHbLMM ¢MHtlH6‘06bLMM uncmpymenmamu

JlaHHBIE MHCTPYMEHTHI MOJAXOAAT He BCEM KIIMEHTaM. boree Toro, HeKOTOpbIE BHIBI MPOM3BOIHBIX (PMHAHCOBBIX
MHCTPYMEHTOB COMNPSDKEHBI C OONBIIMM YPOBHEM pHCKa, 4eM Jpyrue. Tak, NMpH MOKYIKE OMIMOHHOIO KOHTpPaKTa
MOTEepH KIMEHTa HEe TPEBBICAT BEJMYMHY YIUIAYEHHBIX NPEMUH, BO3HATPAXKICHUS M PACXOAOB, CBSI3aHHBIX C HX
coBepiieHHeM. [Ipojaka ONIMOHHBIX KOHTPAKTOB C TOYKM 3PEHMS PHUCKA KIMEHTa W 3aKIOYeHHe (PbIOYEepPCHBIX
KOHTPaKTOB, (DOpBapAHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COINOCTABUMBI - TIPU OTHOCUTEIBHO HEOOJBIIHX
HeOJIArONPHUATHBIX KOJEOAHNAX 1ICH HA PBIHKE BBI MOJIBEPraeTeCh PUCKY 3HAUMTEIILHBIX YOBITKOB, IPU 3TOM B CIIydae
npoiakl  (bIOYEepPCHBIX M (POpPBAPAHBIX KOHTPAKTOB W TMPOJAXHU OIMIMOHOB HA TOKYNKY (OIMIMOHOB «KOJID))
HEOTPaHMICHHBIX YOBITKOB. C y4eTOM 3TOro, COBEpIICHHE CIEJNOK MO TPOAa’Ke OMIMOHHBIX KOHTPAKTOB H
3aKIFoueHre (PhIOUEPCHBIX U (POPBAPIAHBIX KOHTPAKTOB MOXKET OBITH PEKOMEHIOBAHO TOJBKO ONBITHBIM MHBECTOpAM,
00JIaTafONMM 3HAYHTECIIHHBIMU (PUHAHCOBBIMU BO3MOYKHOCTSIMU ¥ TIPAKTHYECKAMH 3HAHUSIMU B 00J1aCTH MPUMECHEHHS
WHBECTHIIMOHHBIX CTPAaTETHH.

Hacrosimast nexnapamyst OTHOCHTCS TaKkKe M K MPOM3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTAM, HAIPABJICHHBIM HA
CHIDKCHHE PHUCKOB JPYrMX oOnepaimii Ha (OHZOBOM phIHKE. BHMMAaTenbHO OLEHUTE, KaK Ballld INPOM3BOJIHBIC
(PMHAHCOBBIE MHCTPYMEHTBI COOTHOCSTCS C ONEPAaLMSIMH, PUCKU TI0 KOTOPBIM BBl HAMEPEHBI OTPaHHYUTh, U YOS TUTECH,
9TO 00BEM Ballel MO3MIMM HA CPOYHOM PBHIHKE COOTBETCTBYET OOBEMY TO3WIMH HA CIOT PBIHKE, KOTOPYIO BBI

XeIKUpyeTe.
. PoiHoYHBI (1€ HOBOM) pHCK

[ToMrMO 0OIIETO PHIHOYHOIO (IICHOBOTO) PHUCKA, KOTOPBIA HECET KIIMEHT, COBEPLIAIOIIMIA ONMEpally Ha PHIHKE
LIEHHBIX OyMmar, Bbl, B Clly4ae 3aKioueHus (broYepCHBIX, (JOPBAPIHBIX M CBOII JOrOBOPOB (KOHTPAKTOB), @ TAKXKE B
ClTydae TpOJIaKH ONMIIMOHHBIX KOHTPAKTOB, Oy/ieTe HECTH PUCK HeOIaronpusTHOTO M3MEHEHMS IICHBI KaK (PMHAHCOBBIX
WHCTPYMEHTOB, SIBISIIONIMXCS Oa3WCHBIM aKTHUBOM TPOM3BOJHBIX (DHMHAHCOBBIX WHCTPYMEHTOB, TaK W PHUCK B
OTHOILICHWH aKTUBOB, KOTOPBIE CIIy>KaT 00EeCTIeUEHUEM.

B cnyuae HeGnaronpusATHOrO M3MEHEHHS IIEHBI BBl MOXKETE B CPAaBHUTEIIBHO KOPOTKHI CPOK HOTEPSITh CPECTBa,
SBIISIIOIIMECS OOecTieYeHHEeM TIPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB.

1. PMCK JJUKBHIHOCTH

Ecimm Bama wWHBECTHMIMOHHASI CTpaTerwsi MPEeAyCMAaTpPHBAET BO3MOXKHOCTH BO3HMKHOBEHUS HEOOXOIUMOCTHU
3aKpHITHS TIO3MIMM TI0 COOTBETCTBYIOIIEMY KOHTPAKTY (WM 3aKIIOYCHHS CAENKHA C MHBIM KOHTPaKTOM, KOTOpas
CHIDKAeT PUCK IO IaHHOMY KOHTPAKTY), oOpaliaiire BHUIMaHUE HA JIMKBUIHOCTb COOTBETCTBYIOLIMX KOHTPAKTOB, TaK
KaK 3aKpbITHE MO3MIMIA 10 HEJIMKBUIHBIM KOHTPAKTaM MOXKET HMPUBECTHU K 3HAUNTEIIHHBIM JIOTOIHUTEILHBIM YOBITKaM
B CBSI3M C X HI3KOW JIMKBHIHOCTHIO. OOpaTuTe BHHMAaHHE, YTO, KaK MPAaBWIO, KOHTPAKTHI C Oonee OTIajeHHBIMHU
CPOKaMH HCTIOJTHEHHUSI MEHee JIMKBHIHBI 110 CPABHEHHIO C KOHTPAKTaMH C OJM3KHMH CPOKaMU HUCTIOJTHECHHS.

Ecnm 3akimroueHHbI BaMU JTIOTOBOP, SBISTFOIMANCS TPOM3BOIHBIM (DHHAHCOBBIM HHCTPYMEHTOM, HEJIMKBHIICH, U Y
BaC BO3HMKJIA HEOOXOIMMOCTH 3aKpbITh MNOZHLMIO, 0053aTENIbHO PACCMaTPHUBAMTE MOMHMO 3aKpBITHSA HO3HLMH IO
JTaHHOMY KOHTPAKTy aJbTEPHATUBHBIC BAapHAHTHl WCKIIOUEHMA pUCKA MOCPEICTBOM 3aKIIOUEHUS CIEJIOK C MHBIMU
NPOM3BOIHBIMM (PMHAHCOBBIMM MHCTPYMEHTaMHU WIM ¢ Oa3MCHbIMU akTHUBaMHU. Vcmonb3oBaHME ajbTepHATHUBHBIX
BapUAHTOB MOXKET MPUBECTU K MEHBIINM YOBITKaM.

[Ipu 3TOM TPYAHOCTH C 3aKpHITHEM MO3MIMA M TOTEPU B LEHE MOTYT NPUBECTH K YBEJIMUYCHHIO YOBITKOB IO
CPaBHEHHUIO C OOBIYHBIMU CCIKAMU.

Bamm nopydeHuwsi, HampaBlCHHbIE HA OrpaHMYEHHE YOBITKOB, HE BCETJa MOTYT OrPAaHHMYUTH TOTEPU A0
IPEANONAraeMOro YpoBHs, TaK KaK B paMKaX CKJIAJBIBAIOIICICSA HA PhIHKE CUTyallM MCTIONHEHHWE TAKOrO MOPYYEHUs
0 YKa3aHHOM BaMU LIEHE MOXET OKa3aThCsl HEBO3MOYKHBIM.
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I1l. OrpanuyeHue pacnopsie HUsI Cpe/JCTBAMH, ABISIIOIMMMUCS 00ecneye HuEM

WmymecTBo (4acTh MMYIIECTBA), MPUHAJJICKAIEE BaM, B PE3yJbTaTe 3aKIIOUEHHUs JIOTOBOPA, SIBISIOIIETOCS
TPOM3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTOM, OyIeT SIBISTHCS OOECleYeHWEeM HCTIONHEHUs BAaIllMX 00S3aTEIbCTB TI0
JIOTOBOPY W pacTiopsHKEHHE MM, TO €CTh BO3MOXKHOCTH COBEPIICHHMSI BAMH CIEJIOK C HUM, Oy/eT orpanndeHo. Pasmep
obecrieueHNsT M3MEHAETCS B MOPSAJKE, NMPEIYCMOTPEHHOM JOTOBOPOM (crielmuKalmell KOHTPaKTa), U B pe3ybTaTe
Bbl MOXKETE OBITh OrpaHMYEHBI B BO3MO)KHOCTH PACTIOPSKATHCS CBOMM HMMYILIECTBOM B OOMBIICH CTEINEHH, YEM JI0
3aKIIOYCHHST JOTOBOPA.

IV. Puck npuHYIMTEIHLHOTO 3aKPBHITHS MO3HLIMHU

HeOnaronpusiTHOE M3MEHEHHE LIEHBI MOXKET NMPUBECTH K HEOOXOAUMOCTHU BHECTH JOTIOJHUTEIbHBIE CPEICTBA JJIS
TOr0, YTOOBI IPUBECTHU 00ECIICUCHIE B COOTBETCTBHE C TPEOOBAHMIMH HOPMATHBHBIX aKTOB U OPOKEPCKOIO I0roBopa,
YTO JIODKHO OBITH CII€NIAHO B KOPOTKUH CPOK, KOTOPOTO MOXKET OBITh HEJIOCTATOYHO AJisi Bac. OOCITy>KHBAIOIMIA
VYnpapisioniero 6pokep B 3TOM cliydae BOpaBe 0€3 JONOJIHUTEIHHOTO corjiacus Y NPaBILIOIIETO «IIPHHYAUTEIHLHO
3aKpBITh TO3ULMIO», TO €CTh 3aKIIOYHTh JOTOBOD, SBIISIOLIMNCS NPOM3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTOM, N
NpUOOPECTH IIeHHbIE OyMaru 3a CYeT BalluX JIEHE)KHBIX CPEICTB, WIM MPOAATHh BAIlM IIEHHBIE OyMaru. 3T0 MOXKET
OBITH CZI€JIaHO M0 CYILECTBYIOIIMM, B TOM YHCJI€ HEBBITOAHBIM, [IEHAM W MPUBECTH K BOSHUKHOBEHHIO Y BAaC YOBITKOB.

[IpunyaurenpHOE 3aKphITHE TO3WLMM HATIPABICHO HA YHpaBJeHHE PUCKaMHU. Bbl MOXKeTe MOHECTH 3HAYMTEIbHBIC
YOBITKH, HECMOTpPSl Ha TO, YTO IMOCJE 3TOr0 M3MEHEHME IIeH Ha (MHAHCOBBIE HMHCTPYMEHTHI MOXKET MPHUHSITH
OnaronpusTHOE JJIsl BAC HATMPABJICHHE, M BbI TIOMYY N ObI JIOXOM, €CJIM OBl Ballla MO3WIMs He ObLIa 3aKphITa.

PMCK”, 06yCﬂ08Jl8HHble UHOCM D AHHbIM npoucxoofcdenueM Oa3ucHozo0 akmuea

V. CucTeMHbIe PUCKH

[IpumennTennsHO K 0a3WCHOMY aKTUBY TMPOM3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB — IIEHHBIM Oymaram
WHOCTPAaHHBIX 5SMHTEHTOB W MHIAEKCAM, PpACCUMTAHHBIM M0 TAaKUM LIEHHBIM OyMmaram, CHCTEMHBIE PHCKH,
CBOMCTBEHHbIE POCCHUHCKOMY (DOHIOBOMY pBIHKY JIONOJHSIOTCS QHAJOIMUHBIMM CHCTEMHBIMH  pPHCKaMHU,
CBOMCTBEHHBIMH CTpaHe, IJ€ BBIIYIIEHbl WIM 0OpallaloTCsi COOTBETCTBYIOIIME HMHOCTpaHHble LEeHHble Oymar. K
OCHOBHBIM (paKTOpaM, BIMSIONMM HAa YPOBEHb CHCTEMHOTO pHCKa B IIEJIOM, OTHOCSITCSI TIOJMWUTHUYECKAs CUTYyaIws,
OCOOCHHOCTH HAIMOHAJBHOTO 3aKOHOAATENBCTBA, BAJIOTHOTO PETYIMPOBAHMSI W BEPOATHOCTh WX W3MEHEHUS,
COCTOSIHAE TOCYJApCTBEHHBIX (DHHAHCOB, HAIMYWE M CTETCHb PAa3BUTOCTH (DMHAHCOBOM CHCTEMBI CTpAaHBl MeCcTa
HAXOJKJI€HMS JIUL@A, OOSI3aHHOrO MO MHOCTPAHHBIM LIEHHBIM OymMaram.

Ha ypoBeHb» cucTeMHOT0 prcka MOTYT OKa3bIBaTh BIMSIHAE W MHOTHE Apyrue (GakTOpbl, B TOM YHUCIIE BEPOATHOCTh
BBEJICHNS OIPaHWYEHMII Ha MHBECTHMIMU B OTJEJbHbIE OTPACIM SKOHOMMKH WIM BEPOSTHOCTH OFHOMOMEHTHOU
JICBallbBAIMM HAIMOHAJILHOW BamOThl. OOINENPUHITON HMHTETPAILHOW OIEHKOH CHCTEMHOTO PHCKa WHBECTHIIMI
SIBIIETCA «CYBEPEHHBIH PEHTHHI» B MHOCTPAHHOW WIM HAIMOHAJIBHOM BAJIIOTE, NPHCBOCHHBIM CTpaHe, B KOTOPOH
3apETUCTPUPOBAH SMUTEHT WHOCTPAHHOM IIEHHOW OyMard, MEKIYHAPOIHBIMU pPEHTHHTOBBIMU areHTCTBAMU
MOODY'’S, STANDARD & POOR'S, FITCH IBCA, onHako ciiefyeT IMETh B BULLY, UYTO PEHTHUHTH SIBIISIIOTCS JIMILb
OpPHEHTHPAMH M MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH peajIbHON CUTYyalN.

B HacTosmee BpeMs 3aKOHOAATENBCTBO JOIYCKAeT BO3MOXKHOCTBH 3aKIFOYEHUA POCCHICKAMM HMHBECTOpaMHU
JIOTOBOPOB,  SIBIIAIOLIMXCS POCCHUHCKUMHM TPOM3BOAHBIMU (PMHAHCOBBIMU HMHCTPYMEHTaMM, Oa3uCHBIM aKTHBOM
KOTOPBIX SIBISIFOTCSI LIEHHbIE OyMard MHOCTPAHHBIX SMHUTEHTOB WIM MHAECKCHI, PACCUUTAHHBIE IO TAKUM LICHHBIM
Oymaram. Mexay TeM, CyIIeCTBYIOT PUCKH M3MEHEHHUS PETYIITHBHBIX TIOXOA0B K COOTBETCTBYIOIIMM OIEPALHsiM, B
pe3ylbTaTeé Yero MOXKET BO3HMKHYTh HEOOXOJUMOCTH COBEpLIATH CJHEJIKH, HANpPABJICHHbIE HAa MPEKpAILCHHE
00513aTeIbCTB N0 YKa3aHHBIM JJOrOBOpPAM, BOIPEKHU BallUM IUIAHAM.

VI. TIpaBoBbI€e pUCKH

HeobOxommmo ornmaBaTte cebe OTY4ET B TOM, YTO HMHOCTPAHHBIC (PMHAHCOBBIE WHCTPYMEHTHI, SIBIISIOIIHECS
0a3uCHBIMHM aKTHBAaMH TPOM3BOAHBIX (PMHAHCOBBIX HMHCTPYMEHTOB, HE BCEINa SIBIAIOTCS AHAJOTaMHU POCCHHCKUX
(MHAHCOBBIX MHCTPYMEHTOB. B mo0oM ciyuae, mpemocTaBiseMble MO HUM NpaBa M MPAaBWIA UX OCYIIECTBIICHUS
MOTYT CYIIECTBEHHO OTJIMYATHCS OT TPaB 0 POCCUHUCKUM (PUHAHCOBBIM HHCTPYMEHTAM.

Bo3MokHOCTH CyneOHOM 3aIiuThl MPaB MO TNPOM3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTaM C HHOCTPAaHHBIM
0a3HuCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OrpaHUIEHBI HEOOXOUMOCTRIO 00pAIlICHHs B 3apyOeKHbIE Cy1eOHbIC
U TIPaBOOXPaHUTENIbHBIE OpraHbl MO YCTAHOBJIEHHBIM MpPaBWIAM, KOTOpPbIE MOTYT CYIIECTBEHHO OTJIMYAThCS OT
nericrByronux B Poccun. Kpome Toro, Bel B 0ONBIIMHCTBE CIIy4aeB HE CMOXKETE MOJIAraThCs Ha 3aIIUTY CBOMX IPaB U
3aKOHHBIX MHTE€PECOB POCCUHACKAMH YTIOTHOM OY€HHBIMH OpraHaMH.

138



VIl. PackpeiTne uadopmanuu

PackpeiTe wHpOpMAlMM B OTHONICHMM WHOCTPAHHBIX IEHHBIX OyMar, SIBJISIONMXCS OAa3WUCHBIM aKTHBOM
TPOM3BOHBIX (DMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBIIETCS MO TpaBWIaM, ACHCTBYIOIIMM 3a pyOexoMm, W Ha
aHrMicKoM si3bIke. OLEHHTE CBOIO TOTOBHOCTH AHAJM3HPOBATH MH(POPMAILMIO HA AHITIMICKOM SI3BIKE, a TakXkKe TO,
TIOHUMAETE JIM BBl OTJMYWS MEXAY NPUHATHIMHU B Poccum npaBwiaMu (DHHAHCOBOM OTYETHOCTH, MeXTyHaPOTHBIMH
cTaHgapraMu (DMHAHCOBOW OTYETHOCTH WIM TPAaBWIAMH (PUHAHCOBOH OTYETHOCTH, MO KOTOPHIM IYOJIHKYETCS
uH(pOpMaIys IMUTEHTOM MHOCTPAHHBIX LIEHHBIX OyMmar.

Taxke poccuiickue OpraHM3aTOpbl TOProBiIM M (WIM) OpPOKEphl MOTYT OCYLIECTBISITH IMEPEBOI HEKOTOPBIX
JIOKyMeHTOB (MH(OpMAIK), pacKphIBAEMBIX WHOCTPAHHBIM 3MWTEHTOM JUIS Baliero ymaooctsa. B arom ciydae
MIEPEBOJl MOXKET BOCHPUMHUMATHCS HCKIIOUHMTENIFHO KaK BCTIOMOratesibHas nHpopMaIims K OQHIHAIBLHO PaCKPBITHIM
JIOKyMeHTaM (MH(pOpMAaIK) Ha UHOCTPAHHOM si3bIKe. Beerga ydurbiBaiite BEpOsSTHOCTH OIIMOOK NMEPeBOINKA, B TOM
YHUCJIE  CBS3aHHBIX C BO3MOXKHBIM pa3jMYHBIM TIEPEBOJIOM OJHMX W TE€X )K€ HWHOCTPAHHBIX CJOB W (pa3 wm
OTCYTCTBHEM OOMLICTIPUHSITOTO PyCCKOrO SKBUBAJICHTA.

**k*k

VYuureiBas BBIICH3I0KEHHOE, Y TIPABIIOIMI PEKOMEHAYET BaM BHHMATEJLHO PacCMOTPETh BOMIPOC O TOM,
SIBJIAIOTCS JIM PUCKH, BO3HUKAIOIIVE MPY NPOBEJCHUN COOTBETCTBYIOIINX ONEpaIyid, IPHEMIIEMBIMH JIJI1 BaC C y4€TOM
BalllX MHBCCTHUIMOHHBIX IeJiel W (PUHAHCOBBIX BO3MOXKHOCTEW. JlaHHas Jlexnapaims He WMEET CBOCH IeJbIO
3aCTaBUTh Bac OTKa3aThCsA OT OCYILECTBJIEHMS TaKUX OMEpalMii, a MpuW3BaHa NOMOYb BaM OLECHUTHh MX PUCKHU U
OTBETCTBEHHO TIOJIOWTH K PEIICHUIO BOMpOca O BhIOOpE Balllell MHBECTHIMOHHOW CTpaTerud M ycioBuid JloroBopa c
Y paBisrommmM.

VY6enurecs, uTo HacTosAmas Jleknapamms o prcKax MOHATHA BaM, M IPH HEOOXOAMMOCTH TIONYYHTE pa3bsiCHEHUS

y YTpaBISIIOIIETO WA KOHCYIbTAHTA, CTIELMAJIMBUPYIOIIETOCS HA COOTBETCTBYIOIIMX BOIMPOCAX.
*k*k

HNudopmanus 06 oduem xapakTepe M(MJIM) HCTOYHUKAX KOHGQUINKTA HHTEPECOB U ONMCAHNE MMe IOIIUXCH Yy
KJIHMeHTa NpodeCcCHOHAILHOI0 YYACTHHKA PHCKOB, CBS3AHHBIX ¢ BO3MOJKHON peamm3anueil KOHQIMKTa
HHTEpeCcoB

[Ipu noBepuTeNbHOM YNpaBICHUH WUMYIIECTBOM, NEPEJAHHOM BaMHU B JOBEPHUTEJBHOE YIPAaBJICHUE, BO3MOKEH PHCK
HACTYIUICHHS] KOH(JIMKTA MHTEPECOB, MOJ KOTOPHIM TIOHUMAETCS MPOTHBOPEUYHE MEXKIY MMYILIECTBEHHBIMU U UHBIMHU
WHTEpecaMu Y TIPABJIIOIICTO MPU OCYIIECTRICHIN UM MPO(eCCHOHAILHON ESITEAHHOCTH U (WIH) €ro COTPYAHUKOB, H
BaMM, B pe3yJbTaTe KOTOPOro AeicTBus (0e3neiicTBus) Y IpaBIsIIOIETro U (WiK) ero COTPYAHUKOB MOTYT MPUYHHUTH
BaM YOBITKH, WIUTH MOTYT TIOBJICYb MHbIC HEOIATONPHUATHEIC JIJIsI BAC TIOCIICICTBUS.

Hacrosmum Y nipaprsttormii MHQOPMHPYET BaC O BO3MOXKHOM KOH(IIMKTE MHTEPECOB TP YNPaBICHAN AKTHBaMU TIO
HacrtoswmeMy [Joroeopy:

v/ PUCK BO3HMKAaeT B Cilydae, €CiiM YIPaBISIOMMA HMEET JHMYHYI0O WIM KOCBEHHYIO 3aHHTEPECOBAHHOCTHL B
3aKIMIOYCHUU CACJIKW C KOHTPAar€eHTOM MWIM COBCPHICHHMU HWHbBIX ,HCI;'ICTBI/H\;I B paMKax HCIOJMHCHWI CBOHMX
00s13aTenbeTB 10 JloroBopy;

v KOH(UIMKT HMHTEpEeCOB MOXKET BO3HMKHYTH NpH NpHoOpeTeHrd B MHBEeCTHIMOHHBINA TOpTdens KimeHra IeHHbIX
Oymar, SMUTEHTOM KOTOPBIX BBICTYMAeT a(dWIMpOBaHHOE JWIO Y MPABISIIOMIETO, €CIM TAKOE JIMIO BBICTYTACT
OpraHM3aTOPOM pa3MeEIleHUs LIEHHBIX OyMar W B UHBIX CIy4asiX;

v Ecim ycnoBusimu CTaHIaPTHON CTPAaTETrvy YIPABJIEHUS HE 3aNPEIIEHO, Y IPaBIISIOIIMA HHBECTUPYET (pa3MeniaeT)
JICHE)KHBIE CpEJICTBA C WCIONb30BAaHMEM OAHKOBCKHMX CYETOB, OAHKOBCKMX BKJIAIO0B (ZIETO3WTOB) B
AO «Poccenpxo3banx»y OI'PH 1027700342890;

v Eciu ycnosusiMu CTaHIapTHOW CTPAaTErvy YIpaBICHHsS HE 3aMpelieHo, Y IPaBIsIONMi 3aKoyaeT JOroBopsl Ha
opokepckoe obciyxuBanre ¢ AO «Poccenpxo30ank»y OI'PH 1027700342890,

v Ecim ycnosusiMu CTaHIapTHOW CTPATETHH MPEAYCMOTPEHO MPABO Y IPABJISIOIIEr0 NPUHAMATE B JIOBEPUTEIHLHOE
yopaBieHue W (WiM) MNpUOOpeTaTh 3a CYET HMYIIECTBA, HAXOMAIIETOCS B JIOBEPUTEIILHOM YIPABJICHUH,
VHBECTULMOHHBIE [1aM [A€BOTO HHBECTHIMOHHOIO ()OHIA, JOBEPUTEIILHOE YIpPaBIEHUE KOTOPbIMH OH
OCYIIECTBIAET, Y IPaBJIAIONIMI BIpaBe COBEPIIATh YKa3aHHbIE CHEJIKU KaK Ha NEPBUYHOM (TIOCPE]CTBOM IMOJAYU
3asBOK HAa TMPHOOpPETEHHe, MorameHue W OOMEH), TaK M Ha BTOPUYHOM pBIHKE (TOCPEJCTBOM COBEPIICHIS
OMp)KEBBIX W BHEOMPXKEBBIX CAENOK KyIM-npomaku). Ilpu sToM Ympapisronmii 0OCBOOOKAEH OT 0053aHHOCTH
yBenoMiennsi KimeHra o HaMepeHHH COBEPIICHHS YKa3aHHBIX CIHEINIOK, B CIIydae €CJIM MM TOyYeH MMChMEHHBIN
orka3 Kimenra or mnomydeHus yKa3aHHBIX YBEIOMJICHMH B COCTAaBE 3asBJICHMS O NpPUCOCIAMHEHMH K
cooTBeTCTBYIONIEH CTaHIapTHON CTPAaTErH yIpaBIeHUS.
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[Ipu srom Kimenr yBemomieH W oco3HaeT, 4To [lpaBwiamMu [OBEpUTEIBHOIO YINPABICHHS MAeBBIMU
VMHBECTHULMOHHBIMU  (DOHZAMM, HAaXONALIMMHCS  TOA  YNpaBIE€HWEM  YTPAaBIIOIIET0, MPeayCMOTPEHO
BO3HATpakJC€HUE Y TIPABIIIOIIETO, BBHICTYIAIOMIETO B KAau€CTBE YNPABIAIOUIEH KOMIIAHMM COOTBETCTBYIOILETO
MAeBOro MHBECTHIMOHHOTO (hoHma. Wupopmarms 00 HMHBECTHIMOHHBIX MAasX IMAEBHIX HHBECTHIMOHHBIX (DOHIAX,
BXOAAIMX B COCTaB MMyIIecTBa Mo Jlorosopy, BKIHO4Was CyMMBI BO3HATpaXkIeHM Y npasisttomero u [Ipasmia
JIOBEPHUTEIILHOTO YIPABJICHUS NIA€BBIMU MHBECTULIMOHHBIMY (hOHIAMU pacKpbiBaroTcsl HA VHTEepHET -caiire.

ITpy noBepuTENBEHOM YIPABICHUMM MMYILECTBOM, MEPEJaHHOM BaMH B JIOBEPHTEJILHOE YIPABICHHUE, BO3MOXKHO
NpuoOpeTeHne IIEHHBIX OyMmar, BBINYIIEHHBIX POCCHHCKMMH M HMHOCTPAaHHBIMHM SMUTCHTAMU, SIBISIOLIMXCS
ahGUIMpOBaHHPIMY JIMIIAMH Y IPABIIIOIIETO B 3HAUEHHH, Onpe/ieNieHHoM ctatheit 4 3akoHa PCOCP or 22 mapra
1991 roma Ne 948-1 «O KOHKYpeHIMM ¥ OrpaHAYEHAN MOHOTONMCTUIECKON JeATEIbHOCTH Ha TOBAPHBIX PHIHKAXY;

VYnpaBisonmii COBMENIAET JMICH3UPYEMYIO IeATEIbHOCTD 10 YIPABJICHUIO IICHHBIMH OyMaraMu U JAesITeIbHOCTh
VIPABISIIOMIEH  KOMIIAHMM ~ WHBECTHIMOHHBIMH  (DOHIAMM, TACBBIMH  HMHBECTHIMOHHBIMM  (oHmaMu W
HErOCY/IapCTBEHHBIMU TICHCHOHHBIMHM (POHIAMH, B pE3yJbTaTe 4Yero MOXKET BO3HHKaTh, BKIIOYAs, H HE
OrPaHHYMBASICh, CIICAYIOIME PHCKH: PUCK HETPAaBOMEPHOrO WCTIONB30BAHKS COTPYJHUKAMU Y IPABIISIOIICTO,
OCYIICCTBISIONMMH  NMPOPECCHUOHATIBHYIO JIEATEJIbHOCTh HA PBIHKE [ICHHBIX OyMmar, KOH(HICHIMAILHON
uHpOpMAIMK TpY TPOBEJCHUM oOnepaimii (CAENOK) Ha pBhIHKE IIEHHBIX OyMar; BO3HUKHOBEHUS KOH(QNIMKTA
MHTEPECOB, a WMEHHO, HAPYIICHMS TNPUHIWIA TPUOPUTETHOCTH HHTEPECOB KIMEHTa, Mepe] HHTepecaMu
VY npapisromero, KOTOpsleé MOTYT B pe3yJibTare NeWcTBHi (0e3neHCTBH) YTpaBISIOMETO W €0 COTPYIHHKOB
NpUBECTH K YyOBITKAM WM HeOJAronpusiTHBIM TocheAcTBUsAM st KineHra; HenpaBOMEPHOTO —W/IUU
HEHaJUIe)KAIIEer0 WCTIONB30BAHMS MHCAWIEPCKOW WMH(POPMAIK, TOMYYCHHOH B CBSI3M C  OCYIICCTBIICHUCM
npoh)eCCHOHAILHOM JeATEIHLHOCTH; HeoOecreueHns (HeHaIe)Kanero o0eCreYeHrs) TpaB 1o IICHHBIM OyMaram
Kivenra; HecBOEBpPEMEHHOro (HEHAJJIEXKAIllero) WCIONHEHUs CHEJIOK IpU COBMEIICHWHM pa3HbIX BHIIOB
JeATEIbHOCTH, HEMOJHOTO PACKPBITUA MHPOPMAIMM B CBS3M C OCYIIECTBJICHHEM JIMLEH3UPYEMBIX BHIIOB
JeSATEIbHOCTH.

VYnpasistonmidi oOpaiaeT Balle BHUMAaHME HA TO, YTO JCHEXHbIC CPEICTBa, mepelnanHpie mo JloroBopy, He
TIOJITIEKAT CTpaxoBaHMiO B cooTBeTcTBHU ¢ DepepanbHbiM 3akoHoM oT 23 mekabpst 2003 roga Ne 177-03 «O
CTPaxOBaHWM BKJIA0B (hr3mdeckux Jimi B OaHkax Poccwuiickoit deneparmmn.

B ciydae, korga B Leisx 3aKIFOYEHHS JOTOBOpa JOBEPUTEIILHOTO YIPABICHUs Y MPABISIONIMI PUBJICKAET HHOE
IOPHIMYECKOEe JIMII0 HA OCHOBAHMM JIOTOBOpA TOPYYECHHS, YKAa3aHHOE JIMLO TONy4aeT OT Y MPaBJISIOIIETo
BO3HATPaXKJCHUE IO COOTBETCTBYIOLIEMY IOroBOpYy. B psine ciydaeB MOBEpEHHBIM Y IPABISIOIIETO MOMKET
BBICTYNATh aIIMpOBaHHBIC JIMIA Y MPaBISFONIETO, a Takke AO «Poccenpxozoank» OI'PH 1027700342890.
Bonee moxpoOHYt0 wWHpoOpMAIMIO O Mepax, MPEeANPHHAMACMBIX YTPABISIONMM B OTHONICHHM KOH(JIMKTOB
MHTEPEeCoB, MOKHO HaiiTh B [lepeuHe Mep, HamlpaBJICHHBIX HA BBISIBICHHE M KOHTPOJb KOH(IMKTA HWHTEPECOB,
NPeIOTBPAIEHAE €ro MOCIEICTBHA MPH OCYIISCTBICHAN Y MPABISIFONMM TPO(eCCHOHAILHON AeSTEIFHOCTH Ha
pBIHKE LIEHHBIX OyMmar, pa3MmelnieHHoM Ha VHTepHeT-caiire.
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