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Komnanus MAO "lMasnpom HedTb" - BEPTUKANbHO MHTErpUpOBaHHAA HePTAHAS KOMMaHUS.
OcywecTBnsoLasl CBOK AesATeNbHOCTb Ha Tepputopun Poccnn, ctpan CHI™ 1 3a py6exom.
[eatenbHOCTbL KOMNAHUM BKAOYAET pa3Beaky, pa3paboTky HedhTerasoBblX MECTOPOXOEHNNA,
[o0blvy HepTV 1 rasa, NPon3BOACTBO U Npodaxy HedTenpoaykToB. MaTepuHCKON KOMNaHnen

asnsetcs NAO "Masnpom", nons sBnageHna 95,7% akuui.
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MAO «lasnpom HedTb»!, pyo6.
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Ha TekyLmnin MOMeHT komnaHus onybnukosana pesynbtatsl 3a 2023 rog no MC®O. Beipyuka
KOMnaHum no utory roga cocrasuna 3,5 TpnH py6. (poct 3,2% r/r). NokasaTenb
ckoppekTmpoBaHHorn EBITDA 3a roa coctasun 1,3 TpnH py6, cHu3mBLWKX Ha 6,8% r/r. Ynctaa
Npmbbinb NO UTOram roga okasanacb Ha ypoBHe 641 mnpa py6, cokpaTtmBLunch Ha 14,7% r/r.

BaxHbIM (pakTOpOM ABNAETCA JOCTAaTOYHO HU3KUIA YPOBEHb JONTOBOM HAarpy3ku KOMMNaHuu.
KomMmnaHus akTuBHO paboTaeT Hag onTuMmnsaumnen ceoen 3agormkeHHocTu. Mo ntoram 2023 roga
OTHoLLeHune Ynctoro gonra k nokasarento EBITDA coctaBuno 0,26x. XoTH 9TOT Noka3aTerb Bbille
ypoBHs 2022 roga (0,14x), oH ocTaeTcst Ha KOMOpTHOM ypoBHE. CBOOOAHbBIV AEHEXHbIN NOTOK B
npownom rogy coctasun 400 mnpa py6 (poct 71,7% r/r), 4TO NO3BONSIET KOMMNAHWUM NPOSOITKUTD

npoBeaeHmne BbiICOKMX AnBMAEeHOHbIX BbIMNaT.

MIPA PYBIEN 2019 2020 2021
Bbipyyka 2485 2 000 3 068
EBITDA 712 485 986
YuncTtasa npmbbinb 422 121 519
AKTVBBI 3825 4 259 4 960

(ISIN RU0009062467). UcTouHuk: pacyeTbl OO0 «PCXB YnpaBneHne AKTuBamMmy.
*Mo paHHbIM CMNOMTCB
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Akuun «Fasnpom HepTb» KoMMeHTapui aHanuT1KoB ynpasnsiowen KoMnaHum

B cneacteme oTkasa EBponbl OT pOCCUNCKUX HEPTU U HEPTENPOLYKTOB KOMMNaHUsS NpoaosKaeT
nepeopueHTUPOBaTbCS Ha asvaTckue pbiHKU. CTOUT Takke BblAENUTb HEKOTOPbIE aKTUBbI
KomnaHuu, Hanpumep, "CnaeHedTb". KoMnaHnsa 3aHMmaeTcs pa3Begkon, obbiuen 1 paspaboTkon
Hed TV 1 rasa, a TaKkke Npon3BoacTBoM HedTenpoaykToB B PP. "CnaBHedTb" B paBHbIX 4ONSAX
npuHagnexut MNMAO "Masnpom HedTb" 1 MAO "HK "PocHedTb". BTOpLIM MO 3HAYNMMOCTUN aKTUBOM
SBNsieTcAa koMnaHus "ApkTukras”, koTopasi Takke B paBHbIx gonsax npuHagnexut MNMAO "lMasnpom
HedTb" 1 MAO "HoeaTtak". "ApkTukras" saHMmaeTcs pa3paboTkon HedpTerasaokOHAEHCATHbIX
MECTOPOXAEHNI, pacnoNOXeHHbIX B AMano-HeHeukomM aBTOHOMHOM okpyre. MowHOCTb NpoekTa
17,7 mnpg ky6. m.

lMpomexyTouHble anBuaeHabl no ntoram 9 mecaues 2023 coctaBunu 82,94 py6. Ha akumio, YTO
SIBMAETCS PEKOPOHOM BbINaTon B UCTOPUKN KOMMaHnn. HanomHum, 4to 3a 2022 rog akumoHepb!
«lMasnpom HedpTm» nonyumnm 81,94 pybnsa Ha akuuto. o ntoram 2023 r. pekomeHa0BaHO
BbINNaTUTh 76% 4YncTon Npmbbinm, Takum obpasom punHanbHbIM anemuaeH 3a 2023 rog coctaBus
102,43 py6., TO ecTb Ha 4 kBapTan pacnpegenunock 19,49 py6. IMeHHO 3Ta cymMma Ha akuuio
OyaeT BbinnayeHa akumoHepam nocrne 8 nong (gata dukcauumn peectpa), ecnm 26 nioHa, Ha FTOCA,
akumoHepamm 6yaeT NPUHATO NOMNOXUTENbHOE PELUEHNE.

Oxunpaetcs, YTO YTO B TEYEHME HECKONbKMX crieaytowmx neT Masnpom HedTb ByaeT
npuaepXmnBaTbCs NPaKTUKK pacnpenenerHms 75% npubbinu, a Takke BO3MOXEH Nepexos Ha
BbINMaTy AMBMAEHA0B pas3 B LLECTb MECSLIEB.
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«3nma», HePTAHbIE OTOPOYKM ra30BbIX MECTOPOXAEHUI
"asnpoma v np.

3a 2023 rog moryT Bbinnatutb 102,43 py6. Ha akuuto.
PekopgHble anBuaeHAHbIE BbINAaTbl B UICTOPUN KOMMaHUN.

MageHne MMPOBbLIX LEH Ha
HedTb
Llenesas ueHa Ha 12 mec.* — 855 py6.
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He aBnseTca nHanemnayanbHON NHBECTULIMOHHOW pekoMeHaaLmnen.
OO6LLEeCcTBO € orpaHMYeHHON 0TBETCTBEHHOCTLI0 «PCXE YnpasneHve AkTBammy.
*Mo paHHbIM CTOMTCB



