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1. OOuue moJI0KEeHUSA

1.1. Hacrosmuit [Topsmok onpenenenus naBectTuimonHoro npoduis kimueatoB OO0 «PCXb
VYmpasinenue AxtuBamu» (manee - «Ilopsimok») paspadoran B coorBercTBUM ¢ llomokenumem banka
Poccun ot 03.08.2015 Ne 482-IT «O enuHbIX TpeOOBAaHUAX K MpPaBHIIAM OCYIIECTBICHHUS NEATCILHOCTH
[0 YIpPaBJICHUIO IIEHHBIMU OyMaramu, K MOPSIKY PacKpbITUS YIPaBISIOIMIMM HHGOpPMAIUHU, a TaKkKe
TpeOOBaHUAX, HAMPABICHHBIX Ha MCKIIOYCHHE KOH(MJIMKTa HHTEPECOB YIPABIAIOLIETO» (danee —
«Ilonoxenue 482-I1»), ba3oBbIM CTaHIAPTOM COBEPIICHHUS YIPABISIOMIUM ONEpanuii Ha GUHAHCOBOM
prHKel (nanee — «ba30BbIil CTaHAAPT»), UHBIMM HOPMATHBHBIMHU IPAaBOBBIMU akTaMu Poccuiickoit
®enepanuu 1 Metoauueckumu pekoMeHanusamMu HAY®OP, u ycraHaBIuBaeT NOPAJOK ONpEAeIeHUs
WHBECTUIIMOHHOTO MPOGHIIs, a TAKXKe IepeueHb CBEACHHM, HeOOXOUMBIX JJISl €r0 ONpeAeTICHUS.

1.2 Hacrosmmit Ilopsanok pacnpocTpaHseTcss Ha COEIKA W OINEepalud, OCYLIECTBIISIEMBIE B
pamkax gesrenbHocTH OOmiecTBa Kak NpodecCHOHAIbHOIO YYacTHMKA pbIHKAa IIEHHBIX Oymar,
OCYIIECTBIISIIOIIETO JEATEIBHOCTh MO YIPABICHUIO IICHHBIMU OyMaramu 3a HCKJIIOYEHHEM CIy4acs,
NpeCTaBICHHBIX B moamyHkrax 1.2.1u 1.2.2.

1.2.1. Hna xmmentoB OOO «PCXb VYmnpaBinenue AKTHBaMH», KOTOPBIM ObUI MPHUCBOEH

WHBECTULMOHHBIA TPO(UIb A0 BCTYIUICHHS B CWIy HacTosmiero llopsiaka, WHBECTHUIIMOHHBIN

npoduiab KIMEHTOB HE IIEpPecCMaTpUBACTCS B paMKax 3aKJIIOYEHHBIX KJIMEHTaMU JOrOBOPOB

JIOBEPUTENBHOIO YIIPABJIEHUSI 10 OKOHYAHUS JEHCTBUS 3THUX JIOTOBOPOB.

1.2.2. Tlpu npucoenunenuu kmueHra OOO «PCXb Vnpasnenwe AKTUBaMH» K CTaHAApTHOU

CTpaTeruy JI0BEPUTEIHHOTO YIpPaBIEHUS, MHBECTUIIMOHHBIA MPO(UIL IO KOTOPOH ObLT MPUCBOCH

JI0 BCTYIUIEHUSI B cuily Hacrosimiero llopsiaka, HE MPOMCXOAUT MPUCBAMBAHUS MHBECTULIMOHHOTO

npodUiTIo KJIMEHTa B paMKax MoJiokeHuid HacTtosuero [lopsiaka.

1.2.3. B cnyuasx, onucaHHblx mnognyHktamu 1.2.1 u 1.2.2 mnopsaaok, NpuUCBavBaHUS

MHBECTUIIMOHHOTO MPOQMIsS KIWEHTY IPOUCXOJUT HAa OCHOBAHMM MpENbIAyIIed pelakiuu

[Topsinka ompenenenus wuHBecTULMOHHOrO mpoduns kiaueHtoB OO0 «PCXb VYmnpasienue

AKTHBaMI»’.

2. TepMmuHBI U onpeaeIeHUs

AHKeTa — aHKeTa JyIs 1enei onpeaenenus Mupecturimonnoro npoduis Knvenra, 3anoiHeHHAst
Knuentom o gopme Ipunoxennii Ne2-5 k nacrosimemy Ilopsiaky.

JloBepuTesIbHOE yIIpaBJeHHe — JOBEPUTEIbHOE YIIPABJIEHUE LICHHBIMU Oymaramu, 1€HeXHbIMU
CpeACTBaMH, IIpeJHa3HAUYEHHBIMH [UIS COBEPIIEHHsS CHEJIOK C LEeHHbIMH OymaramMu u (WiIM)
3aKJIFOYEHHUsS.  JIOTOBOPOB,  SBJISIOLIMXCS  NMPOU3BOJHBIMM  (DMHAHCOBBIMM  HWHCTPYMEHTaMH,
ocymiectisiemoe OOIIeCTBOM Kak MpOo(ecCHOHATbHBIM YYaCTHUKOM pbIHKA LIEHHBIX OyMmar,
OCYILECTBIISIOUINM JESATEIbHOCTD 10 YIIPABICHUIO [ICHHBIMU OyMaramu.

JlonycTUMBI PUCK — PUCK, KOTOpBIA crocoOeH HecTu KIueHT, eciy KIUMEHT He SBiseTcs
KBaJIM(DULIHPOBAHHBIM HHBECTOPOM.

NHBeCTMIMOHHBIN TOPU30HT — IEPHOJ BPEMEHH, 32 KOTOPBIA omnpenenstorca Oxuaaemas
JIOXOAHOCTh U JlomycTnmslid puck st Knuenra.

NuBecTHUMOHHBIA  mopTdens kiaMeHTa — wuMmyniectBo KiumeHrta, Haxondmeecs B

! JleitcTByromas pemaxims Ba3oBoro cranzapTa COBepIICHHS YIPABISIONIMM ONEPALHil Ha (YUHAHCOBOM PHIHKE , yTBEPKICHA
Bankom Poccnn 16.11.2017.

2 Ipensinymias penakius [lopsiaka onpenencHus nHBecTUIIOHHOTO podmist kmuerntoB OO0 «PCXb Ynpasienue
AKTHBaMMU» yTBEpKeHa ITpuka3zoM renepaipHoro aupekropa OO0 «PCXb Ynpasnenne AkruBammn» 07.05.2018.



JloBepUTENbHOM YIpaABICHWU, M 0043aTENbCTBA, MOMJICKAIINE MCIIOIHEHUIO 32 CUYeT JTOro
UMYILLIECTBA.

NuBecTHUMOHHBIH NMPOPMIb KIMEHTAa — UHBECTULHOHHBIE 1enu KiueHTa Ha onpeneneHHbli
NEepuoJl BPEMEHM M PHUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JlOBEpUTEIBHBIM YIIpPaBICHUEM,
KoTopslii KilneHT ciocoOeH HecTH 3a TOT JKe MepUo]l BpEMEHH.

KBanuduuupoBaHHblii HMHBECTOP — JHUIO, OTBeYarolliee TpPeOOBaHUSIM, YCTaHOBJICHHBIM
®denepanbHbiM 3ak0OHOM OT 22.04.1996 Ne 39-®3 «O pbeiHKe LIEHHBIX Oymar», YkasaHueM banka
Poccun ot 29.04.2015 Ne 3629-YV «O mnpusHaHuM JIMIl KBaTU(UIUPOBAHHBIMH HHBECTOPAMH M
HOpS/IKEe BEACHUS peecTpa JIHIl, MPU3HAHHBIX KBATH()UIMPOBAHHBIMH WHBECTOPAMU» M MPHU3HAHHOE B
kadyectBe KBanmudpuunpoBaHHOro MHBECTOpA B COOTBETCTBHH C BHYTPEHHUMHIOKyMeHTamu O01ecTsa.

Kauent — ropuamueckoe uiaM (U3MYECKOe JHUIO (yU4peauTenb YIpaBlICHUs), HaMEpEeHHOE
nepenaTh win nepenatomiee OOMIECTBY EHEKHBIC CPEICTBA W/WIM IICHHBIE OyMaru Ha OCHOBAaHHUU
JIOTOBOpPA JIOBEPUTEIBHOTO YIIPABIICHHUS.

Oob6mectBo, Yupasasiromuii - OO0 «PCXb Ynpasnenue AktuBamuy».QxumnaemMmasi 10X0AHOCTb —
JIOXOJHOCTh OT JIOBEpUTEIBHOTO YIPABICHUS, HA KOTOPYIO paccunTbiBaeT KnueHT Ha MHBeCTULIMOHHOM
TOPU30HTE.

CranpapTHasi cTpaTerusi ynpasJjieHUsl — €IMHbIC MTPaBUJIa U MPUHLIUIIBI (POPMUPOBAHUS COCTABA
U CTPYKTYpbl aKTHBOB, Haxojsmuxcsi B JloBeputenbHOM ynpasieHuu OOIiecTBa, B COOTBETCTBUH C
KOTOpbIMH OOIIECTBO OCYIIECTBIISCT JOBEPUTEIHHOE YIPABICHUE LIEHHBIMH OyMaramMu W JI€HEKHBIMU
cpeactBamMu Heckonbkux Kiumentos. Ilpu atom JloBeputenbHoe yrpaBieHue coryiacHo CraHaapTHOM
CTpaTeTUH YIPaBJICHUS HE NOJPa3yMEBAaeT HICHTHYHBIH COCTaB, AWBEPCU(DUKAIMIO U CTPYKTYpPY
AaKTUBOB I Kaxa0ro KinueHTa, bl akTUBBI YIPABISIIOTCSA B COOTBETCTBHM cO CTaHAApTHOM cTpaTerueu
YIPaBJICHUS.

CraHaapTHbIii MHBECTHIHOHHBIA mpoduiab - HBECTHUIIMOHHBIN TPOdUIbL, OMpeesIeHHBIH
VYnpapnsomuMm 1715l CTaHAAPTHOM CTPATETUN YIPABICHHUS.

DaKTHYECKUIl PHUCK - PUCK, KOTOpbIM HeceT KiMeHT 3a ompeneneHHbIl NEepuox BPEMEHHU
(BKJTIOYAET B ce0sl pUCK YOBITKOB, B TOM UMCJIE€ PUCK U3MEHEHUSI CTOUMOCTH aKTHBOB).

TepMuHBI, crieMaIbHO HE OIpeNeJeHHbIE MO0 TeKCTy Hacrosimero llopsaka, mpuMeHSIOTCS B
3HaueHuu, ornpeneacHHoM PenepanbHbIM 3aK0HOM 0T 22 anpenst 1996 roga N 39-03 «O pbIHKE LIEHHBIX
OyMar» U HHBIMH HOPMATHUBHBIMU MTPABOBBIMU aKTaMH.

3. Onpenenenne MHBeCTHHOHHOIO NPOQUIIS KJIMEHTA

3.1. Ob6mectBo  ompenenser  MuBecTunmoHHbl  npodunb  wwumun  CraHmapTHbINR
MHBECTUIIMOHHBIN Mpodmis KIMEHTa J0 Hadajda COBEPIIEHUS CHIEJOK MO J0oroBopam JloBepuUTETHHOTO
yopaBieHus, a Takke uHpopmupyer KimeHTa o puckax B COOTBETCTBHH C TpeOOBaHUSIMH
HOpMaTHBHBIX akTOB banka Poccun, 6a30BBIX CTaHIapTOB M BHYTPEHHUX JOKyMEeHTOB OOIecTBa.

3.2. JloBepuTenbHOE yMPaBICHUE OCYIIECTBISETCS TOJIBKO B CIIydae IMOJYYEHHUS COTIIACHUs
Knuenra ¢ onpeneneHHbIM 17151 Hero HBECTUITMOHHBIM MPOUIIEM.

3.3. OO011ecTBO HE MPOBEPSET JOCTOBEPHOCTh CBEJICHUH, MpeIoCTaBIeHHBIX KiueHToM 1ist
omnpezaenenuss ero MuBecTunuonHoro mpoduias. PUCK HEraTUBHBIX MOCIEACTBHI TMPEAOCTaBICHUS
HepocToBepHO mHpopMaruu KinentoMm mpu ompeneneHuu ero VHBECTUIIMOHHOTO MPO(UIIS TEKUT
Ha camoM Kimenre.

3.4. WuBectunmonnbiii npoduns Kiwmenra, He sBistomerocs KaanupuuupoBaHHBIM
WHBECTOPOM, OIIPEIEIICTCS Ha OCHOBAHUH CJICTYIOIINUX CBEICHUN:
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34.1. B ornomenun KiueHToB - ¢u3MUeCKUX ML, B TOM 4HCIEC (PUHMUECKUX JIUII,
SIBIISFOIIIMECS. MHIUBHIYaIbHBIMU TPEANPUHUMATEIISIMU, -

—TmpenrnonaraeMas 1eib (1e11) UHBECTUPOBAHMUS;

—IpeAnoaaraéMblii Cpok (CpOKH) HUHBECTUPOBAHUS;

—O0XuaaeMas JOXOIHOCTb;

—MHBECTUIIMOHHBIA TOPU30HT;

—BO3pACT;

—cBefieHus1 00 00pa3oBaHUU (HU3UIECKOTO JIUIIA,

— IPUMEPHBIE CPETHEMECSIYHBIC JOXO/IbI U PACXOIBI 32 MocieqHIe 12 MecsIeB;

—CBEJICHUS O HAJIMYUU U CyMMe COepEeKEeHHUI;

—cBeJieHus1 00 OIBITEe B 00JIACTH MHBECTUPOBAHHS,

—CBEJICHUS O 3HAHMSIX B 00JIACTH WHBECTUPOBAHUS;

—CBEJICHUs O CYIIECTBEHHBIX UMYIIECTBEHHBIX 0053aTENbCTBAX KIMEHTA B TEUCHHE MEPHOJIa HE
MeHee, YEM CPOK MHBECTHPOBAHUS;

—CBEJICHUs O HAJIMYUU U CyMMe cOepekeHmit (PU3HUecKOoro JIMIIa.

3.4.2. B orHomenun KimeHTa — [OpPUIMYECKOTO JIMIA, SIBISIOLIETOCS KOMMEpPUECKOH
OpraHu3aIuen:

—IpearnonaraeMas 1eib (11e71) UHBECTUPOBAHNUS;

—CpOK (CPOKH) HUHBECTUPOBAHMS;

—CBEJICHHS O pa3Mepe aKTUBOB KJIMEHTA 3a MOCJIEAHUN 3aBEPIICHHBIM OTYETHBIM T'OJl MO JTAHHBIM
OyXTajTepCKOH OTYETHOCTH (HAIMOHAIBHBIX CTAHIAPTOB, TPABUJ BEICHUS Yy4deTa W COCTABJICHHS
OTYETHOCTH ISl HHOCTPAHHOTO JIUIIA);

—CBeJIeHUsI 0 pazMepe 000poTa (BBIPYUYKH) OT peanu3aluy TOBapoB (paboT, yCiIyr) 3a MOCIeaHHMA
3aBEPIICHHBIA OTUETHBIA TOJ] MO JAHHBIM OyXTalTEPCKOW OTYETHOCTH (HAI[MOHAJIHHBIX CTAHJAPTOB,
MpaBUJI BEJCHUS yUeTa U COCTABJICHHUS OTUYETHOCTH JIJII MIHOCTPAHHOTO JIUIIA);

—COOTHOIIIEHHUE YHCTHIX aKTHUBOB K o0Bemy CPEICTB,

nepeaaBaeMbIX BJIOBEPUTENIBHOE YIIPaBJICHUE;

—HaJu4ue CHEIUAINCTOB WIH MOAPA3JEICHUs, OTBEUAIONUX 32 WHBECTHUIIMOHHYIO
JESATENILHOCTD B FOPUIUIECKOM JIHIIE;

—HaJgu4ue omepanuil ¢ pa3NuYHbIMU (DMHAHCOBBIMU MHCTPYMEHTAMHU 3a TMOCJETHUN OTUETHBIN
TOL;

—CpEeIHEroJJoBoi 00bEM aKTHUBOB, IMPEANOIAraéMblXx K BO3BpaTy W3 JOBEPUTEILHOTO
yIpaBlIeHUs, IO OTHOIICHUIO K CPEAHETOI0BOMY O0bEMY aKTHBOB, HAXOJSIINXCA B JOBEPUTEIHHOM
yIpaBlIeHUH;

—IJTaHUpyeMasl TIePUOIMIHOCTh BO3BpaTa aKTHBOB W3 JIOBEPHUTEIHHOTO YIPABICHUSB TCUCHUE
KaJICHIapHOTO ToJIa.

3.4.3. B otHomennn KimeHTa — MOPHUIMYECKOTO JHIIA, SBISIOMIETOCS HEKOMMEPUYECKOn
OpraHu3anuen:

—TpesmnoiaraeMas 1eib (IeJin) MHBECTUPOBAHUS,

—CpOK (CPOKH ) NMHBECTHUPOBAHMS;

— IOTIOJTHUTENIbHBIE YCIOBHUS U OTPAaHUYEHHUsS, KOTOpble HE0OXOauMo OYIeT y4YUTHIBATh MpHU
JIOBEPUTEIHHOM YIIpaBICHUHU (TIPU HATUYUK);

—CBEJICHUSI O pa3Mepe aKTUBOB KIMEHTA 3a MOCIEIHUI 3aBEpIICHHBI OTYETHBIN IO/ MO JaHHBIM
OyXraiaTepcKkoil OTYETHOCTH (HAIIMOHANBHBIX CTAHIAPTOB, TMPABUI BEIEHUS Yy4deTa U COCTABJICHUS
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OTYETHOCTH JJISi HHOCTPAHHOTO JIUIIA);

—CBEJICHHS O paszMepe 00opoTa (BBIPYUKH) OT pealr3alldd TOBApOB (padoT, yCIIyr) 3a MOCICTHUN
3aBEpIICHHBI OTYETHBIH TOJ MO JaHHBIM OYXTaJdTepCKOH OTYETHOCTH (HAIIMOHAIBHBIX CTaHIApTOB,
NPaBUJI BEJICHUS YYETa U COCTABICHHS OTYCTHOCTHU U1 MHOCTPAHHOT'O JIUIIA);

—HaJM4Me CHEIUAINCTOB WIH IMOAPA3JENICHUs, OTBEUAIOLIUX 332 MHBECTHIIMOHHYIO
JESATEIbHOCTD B FOPUIUYECKOM JIHIIE;

—HaJIMYKE ONepanuil ¢ pa3IMyHbIMU (PMHAHCOBBHIMH MHCTPYMEHTAMH 3a MOCIEIHUHOTYETHBIN
NI

—IUTaHUpYyeMas NEPUOJUYHOCTh BO3BpaTa aKTUBOB U3 JOBEPUTEIBHOTO YIPABJICHUSAB TCUCHHE
KaJICHIapHOTO ro/1a;

3.5. NuBectuimonHpli  mpowiib  KIMEHTa,  sBJsomerocs — KeanmuduimupoBaHHBIM
WHBECTOPOM, ONpEeNeNseTcs Ha OCHOBaHMM IpeaocTaBieHHON Kimentom wuHpopmanuu o
IpeJnoyiaraeMoM CpoKe HHBeCTUpOoBaHus U OKugaeMol JOXOTHOCTH.

3.6. WHBeCTUIIMOHHBIA MPOQMIL ONpeAeseTcss MO KaXIOMYy KIHEHTy BHE 3aBUCHMOCTH OT
KOJIMYECTBA JOTOBOPOB JOBCPUTCIILHOI'O YIIPABJICHUA, 3aKJIIOYCHHBIX C HUM.

WHBecTUIIMOHHBIN TPOQUIIb KIIMEHTA ONPEEIIeTCs KaK:

- lHBeCTUIIMOHHBIN TOPU30HT;

- OkugaemMasi JOXOIHOCTD;

- Jlomyctumsrii puck (s KinuenTtos, He siBistronuxcst KBanndumpoBaHHBIME HHBECTOPAMH ).

3.7. Jns KnueHToB, cpeacTBa KOTOpBIX ympaBisiorcs mo CTaHIapTHOM CTpaTeruu
yIpaBiIeHUs,, MOXKET ObITh mpeaycMoTpeH CTaHAapTHBIA MHBECTHUIHMOHHBIA Mpoduib. CTaHIapTHBIH
WHBECTUIIMOHHBIN mpoduis onpeaensiercs no CTaHAapTHON cTpareruu yrnpasieHus. [lo 3akimoueHus
JIOTOBOpa JIOBEPUTEIHLHOTO YIPABJICHUS, KOTOPBIM MpEeAycMaTpuBaeT CTaHAAPTHYIO CTPAaTETHUIO
yIIpaBJICHUS, C JIUIIOM, HE SIBIISIOMIMMCS KBAJTU(QHUIIMPOBAHHBIM WHBECTOpOoM, OOIIECTBO OMpeesnseT
WHBECTUIMOHHBIM MNpoduib KIMEHTa B COOTBETCTBUM C MYyHKTOM 3.6 Hactosiero Ilopsaka
OTIpeIeNIeHUs] HHBECTUIIHOHHOTO TIPOQHIIS.

TpeOoBaHMsI HACTOSIIETO NYHKTA HE PACHPOCTPAHSIOTCS Ha JIOTOBOPHI JTOBEPUTEIHHOTO
yIpaBJIeHUs, KOTOpPbIE MPEIyCMaTPUBAIOT CTaHIAPTHBIE CTPATEIWU YIPABJIECHUS, B COOTBETCTBUU C
KOTOPBIMH B WHBECTULMOHHBIA MOPTQENb KIUEHTa MOTYT BXOJIUTh TOJBKO JEHEKHBIE CPEICTBA U
(M7M) MHBECTUIMOHHBIE MaW POCCHMCKHUX MAaeBbIX MHBECTUIMOHHBIX (DOHJOB, KOTOPHIE OTHOCATCS K
KaTeropuu (OH0B PIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB, 3a UCKIIIOUEHHEM WHBECTHIIMOHHBIX aeB
3aKPBITHIX TTA€BBIX HHBECTUIIMOHHBIX (DOH/IOB.

3.8. Cornacue Kimenta c¢ ero lMHBecTMIMOHHBIM mnpoduieM M (WIKM) CTaHAAPTHBIM
MHBECTUIIMOHHBIM NPOQUIEM MOXKET OBITH MOJIYYEHO:

1) HIOCPE/ICTBOM TTOYTOBOM CBSI3H;

2) 0  JJIEKTPOHHBIM  CpPEICTBAM  TEJIEKOMMYHHUKAIIMOHHBIX  KaHAJIOB CBSI3U  C

UCIIOJIb30BAaHUEM MPOCTON AJIEKTPOHHON MOJNKCH, YCUIEHHOW HEKBATH(PHUIMPOBAHHON 3IIEKTPOHHOMN
HOJNKUCH WIN YCHJICHHON KBaJM(UIIMPOBAHHOM AJIEKTPOHHOM MOAMUCH B COOTBETCTBUH CO CTaTheH 5
®enepanbHoro 3akoHa ot 06.04.2011 N 63-D3 «O06 351eKTpOHHON TOAMHUCHY;

3) IIyTEM COBEPLICHUS KIUEHTOM KOHKIIOJEHTHBIX JCHCTBUM, HANPABICHHBIX Ha
3aKJIFOYEHUE TOTOBOPA JOBEPUTEIBHOTO YIIPABICHMS.

3.9. Ilepeuenr CraHAapTHBIX CTpaTerui ympaBiaeHuss M nepedeHb CTaHIapTHBIX
WHBECTUIIMOHHBIX NpoQuUiIei, OnpeaeneHHbIX YIpaBasoomuM s 3Tux CTaHIapTHBIX CTpaTeruit
YIPABJICHUS YTBEP>KICHBI BHYTPEHHUMH JIOKYMEHTaMH Y Ipasistomero. [lepeueHp neldcTByrOMMX
CraHgapTHBIX CTpaTeTMil  yNpaBiI€HUS U IEPEUYEHb COOTBETCTBYIOIMX UM CTaHIapTHBIX
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MHBECTUILMOHHBIX NMPOoduiIel pa3MenieHsl Y MpaBIsonMM Ha O(UIIHATIEHOM caifiTe B MH(pOpMaIMOHHO-
TEJIEKOMMYHUKalMOHHOM ceTH "MHTepHeT".

3.10.  VYmpammsrommii pa3MmemiaeT Ha CBOEM OQUIMAILHOM caiTe B WH(OPMAaIMOHHO-
TEJICKOMMYHUKAMOHHOU ceTu "VHTepHEeT" WM IpeocTaBiseT KIMEHTaM CIICTYIONIY0 HH(DOpMAaIIHIO
o CranpapTHOW cTpaTeru YIpaBlIeHUs, MpeaHa3HaueHHOW [uisi KiMeHTOB, He SBISIFOIIMXCS
KBanuduurpoBaHHBIMU HHBECTOPAMH:

1) uesnb MHBECTUPOBAHUS;

2) mpenrnosaraeMblii BO3pacT (PU3MYECKOro JUIA, KOTOPOMY MOXET MpeJularaTbCsl JaHHas
CTaHJApTHAsI CTPATETUs YIPABICHHS (TOIBKO ISl (PU3UUECKUX JIHII);

3) npuMepHBIE CpEeIHEMECSYHbIE JOXOIbl M IPUMEPHBIE CPEIHEMECSUHBIE pacXoibl 3a
nocienaue 12 mecsueB (U3NYECKOTO JIHIA, KOTOPOMY MOXKET NpeaaraTbCs JaHHas CTaHIapTHas
CTpaTerus ynpasieHus (TOIbKO sl PU3NUECKUX JIMII).

3.11.  OOmectBo ocymiecTBiseT JloBepuTeNbHOE YIpaBieHUe, IPUHUMAs BCE 3aBHUCSIIUE OT
HETo pa3yMHbIE MEPbI, UCXOs U3 YCTAaHOBIEHHOTO0 MHBECTULIMOHHOTO MPOMUIIS KITUEHTA.

4, Onpezle.ne}me HNHBeCTHIIMOHHOIO ropm3oHnTa

41. Ecnu Hacrosumum Ilopsankom wunu Ilomoxxennem 482-I1 He ycraHOBIEHO HHOE,
NHBeCTULIMOHHBIN TOPU3OHT ompenensaercs KilmeHToM ucxoas u3 neprojia BpeMEHHU, 3a KOTOPbIA OH
xo4ueT qoctrub OXuaeMoi JOXO0AHOCTH TpH J{omyCcTHMOM pHCKe.

4.2. VHBECTUIIMOHHBIA TOPU30HT HE MOXKET IIPEBBIIIATH CPOK, HA KOTOPBIM 3aKIIOYACTCs
JIOTOBOP JIOBEPUTEIIBHOTO YIIPABJICHHUS.

4.3. B caydae eciaum cpok JOroBOpa  JOBEPUTENIBHOIO  YIPABJICHUS  MPEBBILIAET
VHBECTUIIMOHHBII TOPU3OHT, OmpeneieHHb B MHBecTumonHoMm mnpoduie kiueHTa, OOIIecTBO
onpenenser OXUAaeMyr 10X0IHOCTh U JlomycTuMbIi pUCK 3a KaKabplii IHBECTUIIMOHHBIA TOPU30HT,
BXOJSILINN B CPOK JOTOBOPA JOBEPUTEIBLHOIO YIIPABICHUS.

5. Omnpeneaenne OQ:xuaaemMoil 10X0AHOCTH

5.1. Oxunaemas JIOXOJHOCTb YKa3bIBaeTCs Kimmentom pu ONpEIETICHUN
HNuBecTunmonHoro npoduis.

5.2. Oxunaemas  noxomHocts  Kimenrta, ykaspiBaeMass UM [P ONpPEACICHUU
WHuBecTULIMOHHOTO Npoduiis, He HakIaabBaeT Ha OOIIecTBO 0053aHHOCTH 0 €€ JOCTH)KEHUIO U He
aBigeTcs rapantuent uist Kimenra.

5.3. OO0mecTBO MpU OCYyHIECTBICHUHM JlOBEPUTENBHOTO YIpaBIEHUS MNPEANPUHUMAET BCe
3aBHUCSILKE OT HEr0 pa3yMHO HEOOXOAMMBIE NEHUCTBUS AJ AOCTHKEHUsT OXuaaeMoll T0XOJHOCTH B
npenenax JlomycTuMOro pucka (€ciu NpUMEHMMO) B COOTBETCTBUU ¢ MHBECTHIIMOHHBIM Mpoduaem
KJIMEHTA.

5.4. Ecnu xiveHT He siBnsieTcs: KBanu(UIMPOBAHHBIM HHBECTOPOM, OKHJaeMasi JOXOTHOCTh
BKJIIOYEHA B JTOKYMEHT, COAEp)KalllMii MHBECTUIMOHHBIA NMpoduib KIMEHTAa U BhIpaK€Ha B BUJE
OTHOCHTEJIbHOW BEIMYHMHBI - B POLIEHTaX OT CTOMMOCTH MHBECTULIMOHHOTO MOPTQENs KIUEHTA.

6. Omnpenesenne J1onmycTHMOro pucKa

6.1. Jonyctumslit puck s Knuenra, He sBisitorierocs KpanupuiupoBaHHEIMUHBECTOPOM,
onpenensercss OOIIECTBOM Ha OCHOBE CBeACHUH, yka3zaHHbIX Kimenrom B Amnkere. Ilo uroram
3aloJIHEHNs AHKEThl TPOU3BOJMUTCS TMOJCYET HAOpaHHBIX OalJIoB U OINpeAeNsieTcsl YpPOBEHb
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JlommyCTHMOTO prCKa B COOTBETCTBHHU C YCTaHOBICHHON OOIIECTBOM MIKATIOH.

6.2. Bce (¢unancoBeie WHCTpyMeHTHI, mnpuobperaembie OOmectBom s KineHToB,
paHXUPOBAHBI 110 YPOBHIO PHCKAa B COOTBETCTBHHM C METOAMKOM, u3noxkeHHOU B [lpunoxkenun Nel k
Hactosawemy llopsanky (nanee — «Metonukay). s kaxnoro yposss Jlonycrumoro pucka Knuenra, He
apistonierocss KanuuuupoBaHHBIM HHBECTOPOM, YCTAHOBJICHBI OrPAHMYEHUS MO MPUOOPETEHHIO
(buHAHCOBBIX MHCTPYMEHTOB IO I'PYIIIE PUCKA, PACCUUTAHHOU B cOOTBeTCTBUU ¢ MeTonukoi. O01ecTBo
PYKOBOJICTBYETCSI JaHHBIMU OT'PaHUYEHUSIMU [IPU UHBECTUPOBAHUU cpeacTB Kiuenra.

6.3. YBenuuenue JlomyctuMoro pucka, paccuntanHoro OOIIecTBOM Ha OCHOBAaHUU JIaHHBIX,
npenocTaBieHHbIX KimeHTom, He nomyckaercs 6e3 OAHOBPEMEHHOTO mepecMoTpa MHBECTUIIMOHHOTO
npoduis KIHEHTA.

6.4. VYopasistromuii — onpenenser  (PaKTUYECKH PUCK  KIMEHTa, HE  SBISIOMIETOCS
KBaJTM(HUIMPOBAaHHBIM UHBECTOPOM, Ha PETyJIIPHON ocHOBE HE pexe 1 (ogHoro) pasa B mecsu. Pazmep
(bakTUYECKOro pUCKa HE JOJDKEH MPEBBIIIaTh YPOBEHb JOMYCTUMOTO PHUCKA, COOTBETCTBYIOLIETO
WHBECTUIIMOHHOMY ITPOMUITIO KITUEHTA.

6.5. [Topsimox onpenencHust GaKTUYECKOTO PUCKA OMPEENAeTCS BHYTPEHHUM JOKYMEHTOM
Oo6mecTna.

7. HW3menenue UHBeCTMHMOHHOTO NPOQUIA KINEHTA

7.1. B cnyuae ecnu kiMeHT yBenoMus YIpasisiouiero o0 u3MeHeHuu cBeneHuit o Kiuenre,
IPElyCMOTPEHHBIX MyHKTaMu 3.6 — 3.7 Hacrosimero Ilopsaka, Ynpapisiomuid HOBTOPHO ONpEIeNseT
WHBECTUIIMOHHBIA TPOQHIL KIWEHTA. YTPABIAIONUN OCYIIECTBISAECT TEepecMOTp VHBECTHIIMOHHOTO
npodwist u () CTaHAapTHOTO MHBECTUIIMOHHOTO MPOQHIIA KIMEHTa 110 UcTedeHnu T HBeCTULIMOHHOTO
TOPU30HTA, OINpPEAEICHHOro B JelcTByomeM HMHBecTUIIMOHHOM mnpoduiae u (uwau) CraHaapTHOM
MHBECTULMOHHOM IPO(UIIE €CIU 3TO MPETyCMOTPEHO JA0rOBOPOM JlOBEPUTENBHOTO YIPABJICHUS U NpPU
HaJIMYUU OCHOBAHUM, IPENyCMOTPEHHBIX IMyHKTaMu 9.2 u 9.3 nHactosamero Ilopsaxa.

7.2. OCHOBaHMSIMH [IEPECMOTPA HHBECTULIMOHHOTO MPOQHIIS KJIMEHTA SIBIISIOTCS:

1) u3MeHeHHe PKOHOMHUUECKOW curyaiuu B Poccuiickorn ®enepanuu, B TOM 4YUCIEe U3MECHEHHE
KJIFOYEeBOM cTaBKM baHka Poccuu, B TOM cilydae, eciii yKa3aHHbIE U3MEHEHUS SBILIIOTCA IapaMeTpaMu
NOpsJIKa ONpeesIeHUs] HHBECTULIMOHHOTO MTpoduIs;

2) BHECCHHE M3MEHEHHH B 3aKOHOIaTe)IbCTBO Poccuiickoit Deaeparuu, B TOM YHCIie HOPMATHBHBIC
akTel banka Poccuum, B TOM ciyuae, eciaM yKa3aHHbIE M3MEHEHMs SBIIIIOTCS IapaMeTpamH IOpsKa
OTpeieIeHUs] MHBECTULIMOHHOTO TPOQUIIS;

3) BHeceHHMe W3MeHEHHMH B bBa3oBblif CcTaHIAapT, KACAIOIIUXCS TOPSJAKA  ONMpPEACICHHs
MHBECTULMOHHOTO PO KIHEHTA;

4) BHeCeHME U3MEHEHUI BO BHYTPEHHHH cTaHaapT (ctanmaptel) OOIIecTBa, Kacarlrecs mopsaKa
orpezieNieHUs] UHBECTUIIMOHHOTO MPOQHIIS KIMEHTA.

7.3. OcHoBanusimu niepecMorpa CTaHIApTHOTO HWHBECTHUIIMOHHOTO MpOGWiIs  KIMEHTa
SABJISIOTCSA:

1) u3smeHeHne >KOHOMHMYECKOW cuTyaluu B Poccuiickoil ®enepanuu, B TOM 4YHCIE W3MEHEHHE
KIroueBo craBku banka Poccun, B TOoM ciydae, ecau ycinoBud CraHZapTHOro JoroBopa
JloBepuTeNbHOTO ynpaBiieHUs (MHBECTULIMOHHOM Jekaapanud CTaHAapTHOW CTpaTeruy ylnpaBJIeHMs) HE
MO3BOJISAIOT IIPOJOJDKATh OCYLIECTBIIATh JIOBEPUTENBHOE YIIpAaBIECHUE B COOTBETCTBUU C pAHEE
onpezaeneHHbIM CTaHIapTHBIM UHBECTUIIMOHHBIM MTpoduiem;

2) BHECEHUE U3MEHEHHUH B 3aKOHO1aTehCTBO Poccutickoii denepariii, B TOM 4KCIe HOPMAaTUBHBIC

akTel banka Poccun, B ToM citydae, €ciiy yCJIOBUSL CTaHAAPTHOTO JIOTOBOPA TOBEPUTEIHHOIO YIIPaBICHUS
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(uHBecTULIMOHHON Jekiapauuu CTaHJapTHOM CTpaTeruu YNpaBiIEHHUs) HE IMO3BOJSAIOT IMPOJOJIKATh
OCyIIeCTBIATh JlOBEpUTENBHOE YIpPaBICHUE B COOTBETCTBUM C paHee omnpeaeineHHbIM CTaHIapTHBIM
MHBECTULMOHHBIM POQHIIEM;

3) BHeceHue n3MeHeHU B ba3oBblil cTanaapT, Kacaroluxcs nopsaaka onpeaesnenus CTaHIapTHOIO
MHBECTULIMOHHOTO MPOQUIIS;

4) BHeceHHe U3MEHEHUN BO BHYTPEHHUH cTaHIapT (crangaptsl) OOLIecTBa, KacalOUIMXCs MopsiaKa
onpenenenuss CTaHIapTHOIO UHBECTULMOHHOTO IPOQUIIS.

8. XpaHeHHe TOKYMEHTOB

OO0111eCTBO XPAHUT CIIEIYIOIINE JOKYMEHTHI:

8.1. JoxymenTsl, ykazanuble B 1. 3.11 nHacrosmero Ilopsiika - B TeueHHE Cpoka JACHCTBUSA
noroBopa JloBepuTenpHOro yrpasieHus ¢ 3TuM KiMeHTOM, a Takke B TEUYEHHE TPEX JIET CO JTHS ero
IpeKpaIeHus.

8.2. JlokymeHThl 1 3anucu o0 MHBECTUIIMOHHOM MOpTdesie KIUEHTa, O €ro CTOMMOCTH, a
TaKXe O CIeNKaxX, COBEPIIECHHBIX 3a cueT 3Toro MHBecTumonHoro noptdens - B TeUSHHE NATHIIET C
JIAThI UX TTOJYYeHUS WK cocTaBiieHrus OOIecTBOM.

8.3. Ornucanne pUCKOB, CBSI3AHHBIX C KKI0M U3 mpeiiaraeMbix CTaHAApTHBIX CTpaTerui
YIOpPaBJICHUS, a TaKK€ JUHAMUKY CPEIHEMECSYHOW JOXOAHOCTH MO KaXJIO0H W3 IpeajaraéMblx
CTpaTeruii 3a BeCb CPOK YMNpaBlEHUS LIEHHBIMM OymMaraMd M JEHEXHBIMU CPEIACTBAMU COTJIACHO
JAHHOW CTpaTeruy YIPaBJICHUS - B TEUCHHUE IISITH JIET CO JTHS Mpou3BeaeHus pacuera OOIecTBOM 3TUX
rnokazareJsei

8.4. JlnHAMUKYy CpEeTHUX OTKIOHCHH JOXOJHOCTH VHBECTUIIMOHHBIX OPTQeNel KIHSHTOB
OT M3MEHEHHUs HMHJACKCAa WIM HWHOTO IEJIEBOr0 ITOKa3aTessl B Cilydae NPHUMEHEHMS MpeiaraeMon
CranmapTHOI cTpaTeruu ymnpaBlIeHUs], B KOTOPOH JO0XOAHOCTh HBECTUIIMOHHOTO TOpThENs KIueHTa
MOCTaBJICHA B 3aBUCUMOCTb OT M3MEHEHHUS MHAEKCA WJIM WHOTO LEJIEBOr0 MOKA3aTeNs - B TEUYEHUE MATH
JIeT co IHA nmpousBeneHus OO0IIecTBOM pacuera dTUX MOKazaTesei.

9. 3akiI0YnTeIbHbIE MOJ0KEHUS

9.1 Hacrosimuit  Ilopsmoxk myOnukyercs Ha oduuManibHoM —caiite OOmectBa B
UH(POPMALIMOHHO-TEIEKOMMYHHUKAIIMOHHON ceTH « MIHTepHeT» ¢ yKa3aHHeM JaThl €ro pa3MeIleHus Ha
CaliTe M 1aThl BCTYIUICHHS B CUILY.

9.2. B cnywsae ecniu Knmenr, He sBustonmiics KsanmuduuupoBaHHBIM HHBECTOPOM, U
3aKJIIOYMBIINMN TOroBOp JlOBEpUTENBHOIO YyIpaBieHUs, KOTOphIM mnpeaycMarpuBaeT CTaHAApTHYIO
CTPAaTEeTHIO YIOPABJIECHWIO, 1O JaThl BCTyIUIeHUMsS B cuiy Hacrosuiero Ilopsaka, yBemoMui
VYnpasmnsromero o0 W3MeHeHWHM cBeleHHH o KimeHTe, mpemycMOTpeHHBIX MyHKTamu 3.6 - 3.7
Hacrosiero [lopsaka, Yrnpaisiomuil JOMKEH MOBTOPHO OIPENeNIUTh WHBECTHIIMOHHBIN TpOoQHIiIb
ykazanHoro Knuenra.

9.3. B cnywsae mnpessimenust Jlomyctumoro pucka CTaHAApTHOTO WHBECTHUIIMOHHOTO
npopwis (HoBoro CTaHIApPTHOTO WHBECTULMOHHOTO MpOQWIs) KIWEHTa, HE SBISAIOIIErocs
KBJIM(ULMPOBAHHBIM HWHBECTOPOM, M 3aKJIOYUBIIETO J0roBop JlOBEpUTETBHOTO YIIpaBIIECHHUS,
KOTOpBI mpenycMmarpuBaeT CTaHIApPTHYIO CTPATErwio YHPaBIEHUIO, 10 JaThl BCTYIJICHUS B CUIY
Hactosamero Ilopsnka, u ero pucka (dakTuueckoro pucka) Haa JOMyCTUMBIM pHUCKOM
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WNuBectuiimonHoro npoduis (HoBoro MHBECTHIIMOHHOTO Mpoduist) ykazaHHoro KimeHnTta Ha paBHOM

NHBECTULIMOHHOM TOPU30HTE:

9.3.1. VYmpapnstommii B Cpok, He mnpeBblmaromuii 10 paboumx pHed co naHsA, Korma

VYipapndomuid y3Hain O TakoM IpEBBILEHUH, yBenomiisieT KiimeHTa, He SBISIOIIETOCs
KBanuduuyupoBaHHBIM HHBECTOPOM, M 3aKJIIOYHMBIIET0 J0roBop JlOBEpUTEIHLHOTO
yIOpaBJIeHUs, KOTOpbIM mnpenycmatpuBaeT CTaHIAPTHYHO CTPATETHIO YIPABICHUIO, 10
JIaThl BCTYIUIEHUs B CHILy HacTosero [lopsnka, 0 TakoM MPEBBIIEHUH, a TAKXKE PUCKaX U
BO3MOJKHBIX ITOCJEICTBUSAX, CBI3AHHBIX C HUM;

9.3.2. VYmpaBnsioumii BlpaBe NpUOOpeTaTh B HHBECTHUIMOHHBIN mnopTdens Knmenra, He

9.4.

spistomierocss  KBanmupuuupoBaHHBIM —~ MHBECTOPOM, W 3aKJIIOYUBIIETO  JIOTOBOP
JloBEpUTENBHOIO yIpaBICHUs, KOTOPbIM mpenycMmarpuBacT CTaHAAPTHYIO CTpPATETHIO
yIpaBJICHUIO, 10 JaThl BCTYIUIEHHs B cwiy Hacrosmero Ilopsaka, ¢uHaHCOBBIE
UHCTPYMEHTBI TOJIBKO, €CIM MX HpuoOpeTeHHe He NPUBEAET K YBEJIHMYEHHUIO pPHUCKa
(PakTHUECKOro pucka) yKa3aHHOTO KJIMEHTA.

TpeboBanust  mynkToB 9.2-9.3 Tlopsaka He pacmpoCTpaHSIOTCSA Ha JIOTOBOPBI

I[OBepI/ITCJ'ILHOFO YIIpaBJICHHU, KOTOPBIC IIPEAYCMATPHUBAIOT CTaHI[apTHBIe CTPATCrun yHpaBJICHUA, B
COOTBCTCTBHH C KOTOPBIMU B I/IHBCCTI/II_II/IOHHHﬁ HOpT(beJ'IB KIIMCHTa MOT'YT BXOAUTDb TOJIbKO JCHCKHbBIC

cpeactBa W (WIM) WHBECTHLMOHHBIE Ial POCCHHCKHUX IAeBBIX HWHBECTUIIMOHHBIX (DOHIOB, 3a

HUCKIIIOYCHUEM MHBCCTUIIMOHHLIX IMA€B 3aKPBIThIX MACBbIX MHBCCTHUIMOHHBIX (1)OHIIOB.



Tpunooicenue Ne 1 k [lopsaoky onpedenenus
UHBECMUYUOHHO20 NPOPDUILSL KIUSHNOB
000 «PCXPF Vnpasnenue Axkmusamuy

MeToanka NpUCBOEHUSI HHBECTULIMOHHOIO NPO(UJIA U TPeOOBAHUSA K COCTABY M CTPYKTYpe
AKTHBOB HHBECTUIMOHHOTO MOPTdeJisi KIUEHTA B 3aBUCUMOCTH OT HHBECTHIIMOHHOT O
npopuis

Jns Knuenros, npusHanabix OO0 «PCXb Ynpasnenne AxtuBamu» KpamugpuuupoBaHHBIMU
WHBecTOpamMu, MIHBECTUIIMOHHBIN TPO(UIIB TT0 TOTOBOPY JOBEPHUTEIBHOTO YIPABICHUS OMPEISIACTCS
OxugaeMoil TOXOJHOCThIO Ha ompeneineHHOM MHBecTuimoHHOM ropusoHTe. [Ipu 3TomM OO6mIecTBO
OCYIIECTBIISICT IOBEPUTEIHHOE YITpaBICHUE, MPUHUMAs BCE 3aBUCSINNE OT HETO pa3yMHBIC MEPhI JJIs
JIOCTYDKCHHUSI MHBECTUIIMOHHBIX IIEJICH yupeauTeNeld ynpaBieHHS (KIUEHTOB), MPH 00s3aTEIHHOM
coOnrofeHn TpeOOBaHM, HATaraeMbIX JTOTOBOPOM JOBEPUTEIBHOTO VIpPaBICHUS, B TOM YHCIE
TpeOOBaHUH K COCTABY U CTPYKTYPE aKTHBOB, COCTABISAIONUX MHBECTUIIMOHHBINA TOPTQEIb KIIMEHTA.

Jost SIBJISTFOIIIMIX CSI
WHAUBUIYAILHBIM TPEINPUHUMATEIIEM U HE SIBJISIOIIUXCS KBATH(PHUIIMPOBAHHBIMU HHBECTOPAMU, B
3aBUCHMOCTH OT pa3Mepa HMTOroBOro Kod((HIMEHTAa W BATIOTHI, ONPEACICHHBIX HA OCHOBAaHUU
naHHbIX AHkeTsl Knuenta, KnmueHTy npucBanBaeTcs 0JIMH U3 TPEX WHBECTUIIMOHHBIX Mpoduei:

KnuenroB, @usnueckux mui, B TOM 4yuciae (U3UYECKUX JIUII,

bazoBasg NHBeCTUIIMOHHBIHN Uroroseiii | JomycTumslid Oxnmaemas HBEeCTUIIMOHHEBIN
BaJIIOTa npoduis (B TOM KO3 UITUCHT pHUCK JIOXOJTHOCTh TOPU30HT™
Yyucie
CTaHJAPTHBII
WHBECTUIIMOHHBIN
PO HITH)

RUB, «KoncepBaTuBHBIN» or 0 mo 21 20% COITIOCTaBUMaA C 1rox
USD, BKJTIOUUTEIEHO YpOBHEM KJIIOUEBOM

EUR,CNY, cTaBKu**
GBP u
HHBIE
RUB, «CbanancupoBaHHbI» | oT 22 110 35 35% MIPEBBINIAET YPOBEHD 1 rox
usD, BKJIFOYHTEJIHLHO KJIIOYEBOH cTaBKU™ *

EUR,CNY, 1o 5%
GBP u
HWHBIE
RUB, «ATrpecCUBHBII» oT 36 10 48 60% BEIIIIE YPOBHSI 1 rox
usD, BKJIFOUUTEJILHO KITIOYEBOM CTaBKU™*

EUR,CNY, Oosee yeM Ha 5%
GBP u
HHBIE

*Ecnu ¢ Kinuenrom AOTOBOP AOBCPUTCIIBHOI'O YIIPABJICHUS 3aKIIFOYACTCSA HAa CPOK MCHEC 1 roga, To
I/IHBeCTI/II_II/IOHHHﬁ TOPU3OHT ONPCACIIAACTCA paBHBIM CPOKY TAKOI'0 AOTOBOpA.

** YpoBeHb KIIIOUeBOM cTaBku omnpezensercs LlentpanpabivM bankom Poccuiickoit @enepamum u
nyonukyetcs Ha https://cbr.ru/hd_base/KeyRate/ .

Jns KineHToB, FOpUINYECKHUX JIHI, HE SBISIONIMXCA KBATHU()HUIIMPOBAHHBIMU WHBECTOPAMH, B

3aBHCUMOCTH OTpa3Mepa UTOroBoro koddduimenTta u BaltoThl, ONPEeIEHHBIX HA OCHOBAaHUH JaHHbIX
Amnketsl Knnenra, Kinnenty npucBauBaeTcsi OJUH U3 TPEX MHBECTUIIMOHHBIX MPOUIIEH:

Oxunaemas
JIOXOIHOCTD

HTorosbrit
KodpdumeHt

Homyctumslit
pHUCK

HBECTUITMOHHBIN
npoduib (B TOM

bazoBas
BaJIIOTa

TOPU30HT™

MNHaBEeCTUIIMOHHBIN
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quCIe
CTaHJIapTHBIN
WHBECTULIMOHHBIN
npouIIb)
RUB, «KoHcepBaTUBHBIN» or0mo9 20% COMOCTaBHMa C 1 rox
UsSDh, BKITFOUCHEITEHO YPOBHEM KJIIOUEBOMH
EUR,CNY, CTaBKH
GBP u
WHBIC
RUB, «CbanancupoBanHblit» | ot 10 1o 19 35% [IPEBBIIIAET YPOBECHD 1 rox
uUsSD, BKJIFOUUTEIILHO KITFOUEBOW CTaBKH JI0
EUR,CNY, 5%
GBP u
WHBIC
RUB, «ArpecCUBHBII» ot 20 10 29 60% BBIIIE YPOBHS 1 rox
uUsD, BKJTIOUUTEIIEHO KJIFOUEBOM CTaBKU
EUR,CNY, 0osee yem Ha 5%
GBP u
WHBIC

*Ecmm ¢ KimeHTOM J0TOBOp [MOBEPUTENFHOTO YIPAaBICHHS 3aKiI0YaeTcss Ha CpoK MeHee 1 roma, TO

MHBECTUIIMOHHBIA TOPU30HT OIPEIEISIETCS. PABHBIM CPOKY TaKOT'o AOTOBOPA.

CoO0TBETCTBHE AOCTYIIHBIX K MHBECTUPOBAHHWIO aAKTUBOB B 3aBUCUMOCTU OT HHBCCTULIMOHHOI'O HpO(bI/IJIHI

HNuBecTHIHOH
HbII npoduin

Bo3Mo:kHBIE AJIst HTHBECTUPOBAHUSA (l)I/IHaHCOBbIe
HHCprMeHTBI*, COOTBECTCTBYHOIIMEC UHBCCTUIITUOHHOMY l'lpO(l)I/IJ'IlO

KoHcepBaTuBHbII

JleHexxHbIC Cpe/ICTBA WM BKIIabI B pyossix Poccuiickoit deneparuy u/umu
MHOCTPAHHOM BaJIOTE HA CYETaX U BO BKJIAJAaX B KPEAUTHBIX OPraHU3ALUSIX

Onepanuu PEIIO, B ToM uncne ¢ LleHTpabHBIM KOHTPareHToM

IocynapctBeHHbIe LieHHBIE Oymaru Poccutickoit deaeparuu

I'ocynapcTBeHHbIe IeHHBIE OyMaru cyObeKTOB M MyHULIUITAJIUTETOB
Poccuiickoii @enepanuu

OO0suranyy poCCHMCKUX 3MUTEHTOB C PEUTHHIOM «TruAAA»**

OO0suranuy poCCUMCKUX 3MUTEHTOB C PEUTHHIOM OT «TUAA+»** o «ruAA-
» BKJIIOUUTEIBLHO**

OO0muranuy POCCHIICKUX 3MUTEHTOB C PEUTHHTOM OT «rUA+»** 1o «ruA-»
BKJIFOUUTEIBLHO* *

OO6nuranuy pocCUCKUX SMUTEHTOB C peUTHHTOM OT «ruBBB+»** no
«ruBBB-» BrimrounTenpHO**

OO6nHrai HHOCTPAHHBIX TOCYAAPCTB C PeHTHHIOM 0T A3/A-***
BKITIOUHUTEIILHO

OGuraiy HHOCTPAHHBIX TOCYIAPCTB C pedTHHroM Hike Baal/BBB+***
BKJIIOUMTENILHO MK Oe3 peiitunra®**

OO6nuranuy HTHOCTPAHHBIX YMUTEHTOB ¢ peUTHHIOM OT Baa3/BBB-***
BKITIOUHTEIILHO

OOGuranyu HHOCTPAHHBIX IMUTEHTOB C peTHHIOM OT Bal/BB+*** no
B3/B-*** BrimoynTebHO

I/IHBCCTI/II_[I/IOHHLIC IMan OTKPBITBIX WA 6I/Ip)KCBBIX MMaCBbIX MHBCCTUIIMOHHBIX
q)OHJIOB, B aKTUBBI KOTOPBIX MOT'YT BXOAWUTH OGHI/II‘aHI/H/I, JCHCKHBIC CPE/ICTBA
1 MHCTPYMCHTBI JCHCKHOI'O PbIHKA

CrpykTypHBIE OOsMTranuy ¢ 3amuToi kanurtana 100%

CoOanancupoBaHHBIH

OO6nuranuy pocCUICKUX SMUTEHTOB C PEUTUHIOM HIDKE «ruBB+y»**
BKJIFOUUTENIHO WiH 0e3 pediTuHra**
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OO6svranyuy HHOCTPAHHBIX YMUTEHTOB ¢ PEUTHHIOM HIke B3/B-*** (He
BKJIIOYas) Wik O6e3 pedtuHra™***

AKHI/II/I, ACTIO3UTAPHBIC PACIIMCKU pOCCHﬁCKHX 1 MHOCTPAHHBIX SMHUTCHTOB

Hnoteunsie neHHbIe OyMary, BHITYIICHHBIE B COOTBETCTBHU C
3aKOHOJaTeNILCTBOM P® 00 MIOTEUHBIX IIEHHBIX OyMarax

CTpyKTypHBIE OOTUTAIINN

WHBecTUIIMOHHBIE MTal OTKPBITHIX, OMPIKEBBIX MM CMELIAHHBIX MAeBBIX
MHBECTHIIMOHHBIX (DOHIOB, B AKTUBBI KOTOPBIX MOT'YT BXOJIHUThH OOJIHTallUH,
JeTIO3UTAPHbIC PACTTUCKH, aKIIHHU, IEHEXKHBIE CPEACTBA, HHCTPYMEHTEI
JICHEe)KHOTO PBIHKA U aKTHBBI, CB3aHHBIE C OUPKEBBIMHU TOBapamH (30J10TO,
cepedpo, MeITb, TUTATHHA U T.1I.).

BupsxeBsie ToBapsI (3070T0, cepedpo, Mellb, IaTHHA U T.J.)

[IponsBoaHbIe PUHAHCOBBIE MHCTPYMEHTHI

ArpeccuBHBIH

Wubie hrHAHCOBBIE HHCTPYMEHTHI

* CocraB (pMHAHCOBBIX HHCTPYMEHTOB HE SIBJISICTCS] HCUESPITBIBAIOIIIM.
** CoriacHO MH(OPMAIIMU O COTIOCTABIICHUH PEUTHHIOBBIX IIKAI POCCUICKUX KPEIUTHBIX PEHTHHIOBBIX areHTCTB OT baHka
Poccuu. IIpu OTCYTCTBUU PEUTUHIA BBITYCKA - PEUTUHT SMUTEHTA.

**% peUTHHTU OT MEXAYHapOAHBIX PeHTHHIOBbIX areHTcTB Fitch-Ratings, Standard & Poor’s 1 «Ba» or Moody’s Investors
Service. [Ipu 0TCYTCTBHM pEHTHHIA BBIITYCKA - PEHTHHT SMHUTEHTA.
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Tpunoowcenue Ne 2 k [lopsioxy onpedenenust
UHBECMUYUOHHO20 NPOPUISL KIUEHMO8
000 «PCXPF Vnpaenenue Axkmusamuy

Ankema Knuenma ons yeneit onpeoenenus Hneecmuyuonnozo npoghunsn
(puszuueckoe nuyo, 6 mom uucne uzuueckozo 1uya, AGNANOULE20CA
UHOUBUOYATILHBIM RPEONPUHUMAMeIeM U He ABAI0ueecs
Keanuguuuposanuvim uHEecmopom)

dara cocraBiaenus
DdUO
WNHH (npu nHanu4um)
Bun
JTOKyMEHTa
Cepus
JTOKYMEHTa
Howmep
JJaHHbIEe JOKyMEHTA, JIOKYMEHTa
YI0CTOBEPSIIOLIEr0 Oprat,
JUYHOCTH BBIIABIIHNI
JTOKYMEHT
JlaTa
BBITaYN
JIOKyMEHTa
Basrora onpeneneHust oxuaaemMoii o RUB o USD o_EUR
NOXOTHOCTH o CNY o GBP Wuas (ykazats):
IToka3zaTeJib 3HauyeHMe MOKa3aTes Koagdnu
HHEHT
[Ipenmonaraemeie CpoKH (CPOK) 0 Mesnee 1-ro roga 0
WHBECTUPOBAHWUS
o Ot 1-ro roga oo 2-x JIeT 1
o Or 2-x no 5-tu ner 2
o Bonee 5-tu get 3
[IpenmonaraeMsie 1€ HHBECTUPOBAHUS 0 TOJIYYUTh MaKCHUMAaJIbHYIO JOXOIHOCTb, 4
WHBECTHPYSI C BEICOKMM PHCKOM
O YBEITUYHUTH CTOUMOCTH TTOPTQEIS, 2
WHBECTHUPYSI C YMEPEHHBIM PUCKOM
O COXPaHHUTh CPEJACTBA C HEOOJBIIUM J0X0I0M 0
Bospacr o go 20 ner 0
o ot 20 mo 30 et 1
0 ot 30 mo 40 jer 2
0 ot 40 1o 50 jer 1
o crapue 50 net 0
[TpumMepHbBIE CpeAHEMECAIHBIC TOXOIbI U O CpeHEMECSIYHBIC JOXObI 32 BEIYETOM 2
CpelHeMeCsIYHbIe PACXOIbI 3a IocenHue 12 CpeIHEMECSIUHBIX PACX00B O0JIbIIE HYJIS
MECSIICB
O CpeHEMECSIYHBIC JOXObI 32 BEIYETOM 0
CpEIIHEMECSIYHBIX PACX00B MEHbIIIE HYJIIS
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Ha ckompko xBatut Bammx O Ooxee 12 MecAanes 4
cOepeKCHUM, €CITU TOXOIbI
MPEKPATATCS, & PACXOJBI OCTAHYTCS
npeXHUMH? (K COCPEIKSHUSIM HE 0ot 6 10 12 MecsiieB 3
OTHOCSITCSI CPENICTBA, KOTOPHIE BB
TUTaHUpYyEeTe HHBECTUPOBATB)
o ot 3 10 6 MecseB 2
O 10 3 MecsLeB 1
O y MEHS HeT cOepeKeHHu 0
OnbIT B 00JIACTH MHBECTUPOBAHUS 0 unBectupymo 6oxnee 100 ToIC. pYO., 4
KOJIMYECTBO CAENIOK MpeBbimaet 20 mrT. 3a
MOCJETHHUNA TOJT
0 unBecTHpyO Oosee 100 ThIC. pyo., 3
KOJIMYECTBO CACJIOK He mpeBbimaeT 20 mT. 3a
MOCJETHUNA TOJT
0 uaBecTHpyro Menee 100 Thic. pyo., 2
KOJIMYECTBO CAENIOK MpeBbimaet 20 mrT. 3a
MOCJIEIHUNA TOJT
0 uaBecTHpyro Menee 100 Toic. pyo., 1
KOJIMYECTBO CACJIOK He mpeBbimaeT 20 miT. 3a
MOCJEIHUNA TOJT
0 OTCYTCTBYET 0
OnbIT B 0011aCTH OTIepanuii ¢ pa3aTHYHBIMU O ONBIT ONEPALMI CO CIOKHBIMU 4
(MHAHCOBBIMH WHCTPYMEHTAMH U YCITyTaMHu (hMHAHCOBBIMH MHCTPYMEHTAMHU
O aKTHBHAsI TOPTOBJIS AKITUSMH 3
O MacCUBHOE pa3MelleHNe CPENICTB B 2
pasmuunbie pouapl, UMC, noBepurensHOe
yIpaBJeHHE, OOUTAIIH
O OTPaHUYUBAETCS Pa3MEIICHHUEM CPECTB B 1
0aHKOBCKHE BKIIJIBI (JIETIO3UTHI) WIIA BATIOTY
O paHee He HHBECTHPOBAI 0
OCBeOMIICHHOCTh O BH/IaX YCIIYT, O BBICOKAasi OCBEIOMIIEHHOCTb WIIN OTIBIT 4
OKa3bIBAE€MbIX KPEIUTHBIMH OPTaHU3AIMAMH | paboThl B GHHAHCOBOI cepe
1 HEKPEIUTHBIMHU (PHAHCOBBIMU O Cpe/iHsis OCBEIOMIIEHHOCT 2
OpraHH3alnsiIMHu O HU3Kast OCBEIOMJIEHHOCTh 0
Bar oneIT MHBECTHPOBAaHUS COCTaBisAeT (3a | O Oonee 3-X JeT 3
UCKITIOYeHHEM O0aHKOBCKUX BKJIAJIOB 0ot 1 10 3-X JieT 2
(nenosutos)) O MEHEE rojia 1
O OTCYTCTBYET 0
Bamre otHoOmeHHEe K BpEMEHHOMY CHIKEHHUIO | 00 CHU)KEHHUE PhIHKA ITOAXOUT ISl aKTHBHBIX 4
CTOMMOCTH aKTUBOB, HaXOJISAIIUXCS B JTIOKYTIOK C IIETbI0 YBEITUYCHUS
JIOBEPHUTEILHOM YIIPaBICHUU MOTEHIMAIBHOTO J0X0J1a
O CTOUT OKHUJIATh BOCCTAaHOBJICHUE PHIHKA, HE 2
cTOUT (PUKCHUPOBATH YOBITOK
O He JOIYyCKalo, cpa3y X0ouy NpoJaTh aKTUBBI 0
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Oo6pazoBanue (HU3NIECKOTO JIUA O BEICIIIEE 3KOHOMHYECKOE 00pa3oBaHue 4
O uHOe BhICcIIee 00pa3oBaHKe 2
0O cpeaHee CIeuaTbHOe 1
0 UHOE 0
Hanmuane ceprudukara 0 HaJIM4Ke CePTU(UKATOB MOATBEPIKIAIOIIIX 2
KBATH(HUKAHIO B chepe PHHAHCOBBIX
pBIHKOB® MK OfHOTO U3 (MM Gonee)
MEXKTYHAPOIHBIX CEPTUPHUKATOR:
ceprudukar "Chartered Financial Analyst
(CFA)", cepruduxar "Certified International
Investment Analyst (CIIA)", ceptudukar
"Financial Risk Manager (FRM)");
O OTCYTCTBHE CepTU(UKATOB 0
Pa3smep cyliecTBEHHBIX UMYILECTBEHHBIX O MMYIIECTBEHHBIE 00s3aTENbCTBA 4
00513aTeNTLCTB B TCUCHHE TIEPHO/Ia HE MEHEe, OTCYTCTBYIOT
HCM CPOK MHBCCTUPOBAHN O MMYILECTBEHHBIE 00sI3aTENbCTBA HE 2

MPEBBILIAIOT pa3Mep AOXO0I0B 3a 12 MecsAleB

O UMYIICCTBCHHBIC 00sI3aTEIbCTBA IPEBBIIIAIOT 0
pasMep J0x010B 3a 12 MecsIiieB

IleproanyHOCTH TIIATEXKEN IO BCEM WMYIIECTBEHHBIC 0053aTEIbCTBA 4

CYILIECTBEHHBIM UMYIIECTBEHHBIM OTCYTCTBYIOT

00s13aTeNECTBaM B TEUEHHUE MIEPUO/IA HE O He yarie 1 pa3a B roa 2

MeHee, YeM CPOK MHBECTHUPOBAHHUS O He uawe | pasa B MecAl 1
0 vame 1 pasza B mecsny 0

A ocosnaro, umo OO0 «PCXE Vnpaenenue Axmusamuy» npu onpeoeieHuu UH8eCMUYUOHHO20
npoguis He nposepsiem UHGOPMAyUio, YKA3aHHYI0 MHOU 6 HACMOsWel aHKeme, U noiaeaemcs
UCKTIOYUMENbHO Ha Hee. B cnyyae npedocmasnenus HeOOCMOBEPHOU UHGopmayuu Mot
UHBECMUYUOHHBIL NPOPUIL MOdcem Oblmb OnpedesieH HenpasuibHO, 6 CEi3U C YeM 6 X0O0e
008epUMENLHO20 YNPABIEeHUsI MO2YM Oblmb NPUOOpemeHbl Henooxooawue MHe QUHAHCOB8blE
UHCIMPYMEHMbL, YMO MONCEM YEeIUYUMb PUCK NOLYYEHUsE MHOU YObIMKA Om 008epUmenibH020
VAPAaGieHusL.

IToamuce Kinuenra /

3anoJHIETCs] COTPYTHUKOM OOIECTRA!
Kon-Bo UTOTOBEIX 0aioB

JlonycTUMBIi prCcK

¥ BBIIaHHOTO B COOTBETCTBHH C 4acThio 4 cTaThi 4 MenepanbHoro 3akona ot 3 mons 2016 roga N 238-03 «O He3aBHCHMOiH
OIICHKE KBaJTM(PUKAITIN 15



Oxnmaemast JOXOZHOCTE

HBECTULIMOHHBII HpO(bHJILl O KOHCEpBATUBHBIN
Knuenra 0O cOaaHCHUpPOBaHHBII
O arpecCUBHBIN

Ot OO0 «PCXb Ynpasnenue AKTUBaAMU»: /

1. O)KI/I)IaeMaH JOXOJHOCTh H€ HAKIaJbIBACT Ha YHpaBJvHomero 0053aHHOCTH TI0 €€ JOCTHMKCHUIO U HE
SABIIACTCA T apaHTHeﬁ JOCTIDKCHHUS OXHUAACMON HJOXOTHOCTH. praBJ’IﬂIOHII/Iﬁ npu OCYyHIECTBJICHHUHU
JOBEPUTECIILHOI'O YIIPABJICHUA UMYILIECTBOM Knunenrta MMPpEANIPUHUMAET BCC 3aBUCAIINNE OT HETO JICUCTBHS
UTA JOCTHKEHU A HAWITYUYIINX PE3YJIbTATOB YIIPABICHUA UMYILIECTBOM Knuenra.

2. S cornaceH ¢ MHBeCTHIHMOHHBIM poduiieM, onpeaeneHHsM OO0 «PCXb YnpasneHue akTHBaMuU».
51 coraceH ¢ TeM, YTO HHBECTHIMOHHBIN MPOGHIIb ONpeIe/ICH HA HHBECTHIMOHHOM ropu30HTe” 1 rof.

4. 4 oco3nato HeoOxomumocTh cBoeBpeMeHHO yBeaomisitb OO0 «PCXb VYmpaBnenwe aktmBamm» 00
U3MCHCHHNUN CBeI[eHHfI, MPpEeAOCTAaBJICHHBIX B AHKETC JId ONPCACIICHUA HWHBCCTULIHWOHHOIO HpO(bI/IJ]Sl. bl
COrJaceH ¢ TeM, 4YTO YNPaBISIOUMHA OCBOOOXKIEH OT JIO0OH OTBETCTBEHHOCTH, CBSI3aHHOH ¢
HETIOJYYCHHEM TaKHX CBEICHHUH.

IMonmuce Kimenra /

1
KoncepBaruBHBIi npodmns mnpenycMarpuBaer: OXKHIaeMylo JOXOZHOCTH COIOCTaBHMYIO C YPOBHEM KIFOUEBOW CTaBKH (TOJOBBIX).
Honyctumsiii puck orpannanBaetcs 20% (ToI0BbIX) BO3MOXKHBIX YOBITKOB.

C6anancupoBaHHBIl mpodune mpegycMaTpuBaeT: OXHIaeMyl0 JOXOJHOCTb, IIPEBBIMIAIONIYI0 YPOBEHb KIIOYEBOW CTaBKU 10 5%
(romoBbix). JlomycTiMbIil puck orpanndnBaeTcs: 35% (To0BbBIX) BO3MOXKHBIX YOBITKOB.

ArpeccuBHbIH npodmins npexycMmaTpuBaeT: OXHAaeMylo JOXOMHOCTH BBINIE YPOBHS KIIFOUEBOH cTaBkM Oojee yeM Ha 5% (TOHOBBIX).
JonyctuMslit puck orpannanBaeTcs: 60% (rogoBbIX) BO3MOXKHEIX YOBITKOB.

YpoBeHs  KmoueBOH  cTaBku  ompenensercss  LlentpameHeiM  bankom  Poccuiickoit  ®emepammm W myOnmuKyeTcs — Ha
https://cbr.ru/hd_base/KeyRate/ .

2l_IOL[ HWHBECTUIIUOHHBIM IT'OPU30HTOM MNOHUMAETCA NIEPUOJ BPEMEHU, 3a KOTOpLIﬁ ONpEACIACTCA OXKHuaAacMasi JOXOAHOCTb.
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Tpunooicenue Ne 3 k Ilopsioky onpedenenus
UHBECIUYUOHHO20 NPOPUISL KIUEHMO8
00O «PCXb Vnpaenenue Axkmusamuy

Ankema Knuenma onsa yeneii onpeoenenus Hneecmuyuonnozo npoghunsa (ropuouueckoe
JIUYO - KOMMEPUECKAs OPZAHUZAUUA, He ABIAIOUAACA KEATUDUUUPOBAHHBIM UHBECHLOPOM)

JlaTa cocTaBJjieHust

ITostHOE€ HAaMeHOBaHHE

NHH

OI'PH

Basrora onpeae/ieHus: 0:KuIaeMOM
JOXOJHOCTH

o RUB o USD

O

EUR

o CNY o GBP

Wnast (ykasatsb):

IMoka3aren 3HaveHuUe MOKa3aTeJIsi Koaddu
IHEHT
[Ipeamnonaraemsle CpOKHU (CPOK) o Menee 1-ro roga 0
WHBECTHPOBAHUS
g Ot 1-ro rona 1o 2-x jner 1
o Ot 2-x m1o 5-Tm Jer 2
0 Bonee 5-tu ner 3
[Ipeamonaraemple 1€ HHBECTUPOBAHHS O TOJIYYUTh MaKCHUMaJIbHYIO JOXOTHOCTH, 4
WHBECTHUPYSI C BEICOKMM PHCKOM
O YBETUYHUTH CTOUMOCTH TOPTQEs, 2
WHBECTHUPYSI C YMEPEHHBIM PUCKOM
O COXpaHUTh CPEJICTBA C HEOOIBIINM 0
JIOXOJIOM
Pazmep akTuBOB (BaroTa OanaHca) 3a 0 6oisree 500 MITH. 3
MOCJICTHAN 3aBEPIICHHBIA OTYETHBIN IO o ot 200 mutH. 10 500 MuTH. 2
0 JTaHHBIM OyXTaJITepCKON OTYETHOCTU™ o ot 100 muH. 10 200 MiTH. 1
o menee 100 murH. 0
Pa3Mmep BBIpyUKH OT peann3anuu o 6onee 500 miH. 3
TOBapOB (paboT, ycIIyr) 3a MOCIIETHUHA o ot 200 miH. 10 500 MiTH. 2
OTYETHEBIN o 10 TAaHHBLIM o ot 100 miH. 1o 200 muH. 1
OyXTaJlITepCcKOi OTYETHOCTU™ o menee 100 MIH. 0
CoOTHONIEHHE  YUCTBIX  AKTHBOB K O OoJblIIe CPe/ICTB TIepelaBacMbIX B 2
0o0BeMy CpeICTB, TEepeAaBaeMbIX B Ay
JIOBEPHUTEIILHOCYTIPABIICHHE O paBHO JHOO MEHBIIIE CPEICTB 0
nepeaaBaeMbix B 1Y
Hannuue crienuanvucToB uin O UMeeTcs 2
MOJIpa3/IeNICHHST, 0TBEYAOIIHX 32
WHBECTUIIHOHHYIO 0 OTCYTCTBYET 0
JlesTenbHOCTh
Hannune oreparnuii c 0 6ostee 10 omneparuii COBOKYITHOM 4
Pa3IMYHBIMA (UHAHCOBBIMH CTOUMOCTBIO Oostee 10 MAIIITHOHOB
WHCTPYMEHTAMH 33 TIOCIIETHUHN pyOneit
OTUYETHBIN roJl o MeHee 10 onepanuii COBOKYITHON 3
cTonMocCThIO OoJiee 10 MUIITHOHOB
0 6ostee 10 omepannii COBOKYITHOMH 2

CTOMUMOCTBIO MeHee 10 MIJIIMOHOB
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0 meree 10 omepanuii COBOKYITHON 1

CTOMMOCTBIO MeHee 10 MIJUTMOHOB

O oTmepaliy He OCYIIECTBISIINCH 0
Bamie oTHOmIEHNE K BDEMEHHOMY CHIDKEHHIO | O CHHXKCHUE PBIHKA ITOJIXOMT JUISI 4
CTOMMOCTH aKTUBOB, HAXOJSIIUXCS B aKTHUBHBIX JOKYTIOK C IEJIbI0 YBEITNICHHS
JIOBEPHUTEILHOM YIIPaBICHUU MOTEHIUATBHOTO A0X0/1a

O CTOHUT OKUJIATh BOCCTAaHOBJICHUE PHIHKA, 2

HE CTOUT (PUKCUPOBATH YOBITOK

O He JO0MYCKalo, Cpa3y X0uy MpoJIaTh 0

AKTHBEI
OTHOILIEHNE CPEAHEr0I0BOr0 00beMa o 6onee 50% 0
aKTHBOB, MPEANOIaraeéMbIX K BO3BpaTy U3 o0 menee 50% 1
JIOBEPUTEIHHOTO YIPaBJICHUS, K o menee 20% 2
CPEIHEr00BOMY 00BbEMY aKTHBOB,
HaXOJUIIINXCS B IOBEPUTEIHHOM YIIPABICHUN
[Tnannpyemasi mepuoIUIHOCTH BO3BpATa O BO3BpAaT HE IJIAHUPYETCs 2
aKTHUBOB U3 JIOBEPUTEIHHOTO YIIPABICHU O TUIAaHUPYETCsI BO3BPAT B TCUCHHE 1
BTEUEHHE KaJIeHAapHOTO rojia KaJISHIapHOTO TO/1a

O IUIAaHUPYETCs BO3BPAT B TeUCHHUE KBapTaa 0

A ocosnaro, umo OO0 «PCXBE Vnpasnenue Axmusamuy» npu onpeoenenuu UHEeCMUyUOHHO20
npogus He nposepsem UHGOPMAyuio, YKA3aHHY0 MHOIU 8 HACMOosAWel aHKeme, U noiaeaemcs
UCKTIOYUmMenbHo Ha Hee. B cnyuae npedocmaenenus nedocmosepHoli uHpopmayuu Mou
UHBECUYUOHHDBIL NPOPuUIL Modcem Obimb Onpedenien HenpasuibHO, 6 CEA3U C YeM 6 X0oe
008epUMENbHO20 YAPAGIeHUs MO2ym Oblmb npuodpemensvl Henooxoosaujue MHe QUHAHCOo8bie
UHCMPYMEHMbl, YMO MONCEM YEEeIUYUMb PUCK NOTYYeHUs MHOU YOblmKA Om 008ePUMENbHO20
VNpagieHus.

IMoamuce Knmenra /

3anoiaHsIeTcsl COTPYAHUKOM OOIIECTBa!

Kom-Bo UTOroBnIX 0aiios

JomycTtuMslil puck

Oxnmaemas JOXOJTHOCTE

o 1 o
WHBeCTUIIMOHHBIA TPOQHIIH O KOHCEPBAaTHBHBIH

Knuenra O cOaJaHCUPOBaHHBIN
O arpecCUBHBIN
Ot OO0 «PCXb Ynpasnenvne AKTUBaMU»: /

OxwunaemMasi JOXOJHOCTh HE HAKJIaJbIBaeT Ha YTPABIAIOMIETO OOSI3aHHOCTH 1O €€ JOCTKCHHIO M HE
SIBJISIETCA TapaHTHEW JOCTHXKEHUS OXUJAeMOW JIOXOJIHOCTU. YHPABJISIOMIANA MOpU OCYLIECTBICHUN
JIOBEPUTENLHOIO yIpaBlieHUa uMmyliecTBoM KimeHTa mpelnpuHUMaeT BCE 3aBUCSIINE OT HETO JCUCTBUS
JUISL JOCTMKEHUS] HAMTYUILIUX Pe3yIbTaTOB yIpaBieHus uMmyliecTBoMm Kiuenra.

51 cornaceH ¢ MHBECTHIIMOHHBIM npoduiiem, onpeneneHHbIM OO0 «PCXB YnpaBneHre akTuBaMmy.
I corTaceH ¢ TeM, YTO HHBECTUIIHOHHEIHA IPOQHITE ONMPEIEeH Ha MHBECTHIIHOHHOM Topr30HTe” | T,

S oco3nato HeoOxomuMocTh cBoeBpeMeHHO yBenomisitb OO0 «PCXbB VYmpasienue axtuBamMu» 00
WU3MEHEHUM CBEJCHUM, NMPEAOCTaBICHHBIX B aHKfée Ul ONpeAEJICHUs MHBECTULIUOHHOTO mpodumis. S



cormac€H C TEM, YTO ynpaBHHIOH_II/Iﬁ OCBO60)K,I[6H OoT 000 OTBCTCTBCHHOCTH, CBSI3aHHOM C
HEIIOJTYYEHUEM TaKHUX CBCHCHHﬁ.

ITonmuce Kimenra /

* HaunoHaIbHBIX CTAaHAAPTOB, NIPABHII BEJCHUS y4eTa U COCTABICHHS OTYETHOCTH JUIl HHOCTPAHHOT'O JIMLA.
1

KoHcepBaruBHbIil npoduinp npeaycMmarpuaeT: OXHAAEMYIO JOXOZHOCTh COINOCTABUMYIO C YPOBHEM KIFOYEBOH CTaBKH (IOJOBBIX).
Honyctumslit puck orpannunBaetcs 20% (ToZ0BBIX) BO3MOXKHBIX YOBITKOB.

Co6anancupoBaHHbI Tpodmine mpenycmarpuBaeT: OKHIAEMYIO JTOXOIHOCTh, IIPEBBIMIAIOIIYI0 YPOBCHb KIIFOYEBOW CTaBKU 10 5%
(ronoBbix). JomycTiMelii puck orpannduBaeTcs: 35% (ro0BbBIX) BO3MOXKHBIX YOBITKOB.

ArpeccuBHBI npoduis mpexycMarpusaer: OXMAAEMYIO JTOXOMHOCTH BBILIEC YPOBHs KJIIOUEBOW cTaBKH Oosiee yeM Ha 5% (TOIOBBIX).
JomyctuMslit puck orpannauBaeTcs 60% (TrogoBbIX) BO3MOXKHEIX YOBITKOB.

VYpoBenp  KkmoueBoil  craBkm  omnpenensercss  LlentpamsaeiM  Bamkom  Poccmiickoit  ®eneparmmm w o myOnmKkyeTcss  Ha
https://cbr.ru/hd_base/KeyRate/ .

?[Ton MHBECTULMOHHBIM TOPH30HTOM MOHUMAETCS IEPHOJ BPEMEHH, 38 KOTOPHIN ONpeAeisieTcs 0KIIaeMas J0XOIHOCTb.
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Tpunooicenue Ne 4 k Ilopsioky onpedenenus
uHeeCmuyuoHHo20 npoghurs kiuenmos OO0

«PCXFE Ynpasnenue Axkmusamuy

Anxema Knuenma onsa yeneit onpedenenus Hneecmuyuonnoz2o npogunsa(ropuduveckoe nuyo
- HeKOMMepUecKas OPeaHu3ayus, He A61AIWAACA KeAIUDUUUPOSAHHBIM UHBECHIOPOM)

JlaTa cocTaBjieHust

ITostHOE HAaMMeHOBaHHE

HUHH
OI'PH
Banrora onpenesneHusi 0kuaaeMon o_RUB o_USD o_EUR
T0XOIHOCTI o CNY o GBP Wnas (yka3ath):
JlononHuTeNbHBIE YCIIOBHS U OTPaHUICHUS
IHoka3zaren 3HauyeHue noxKa3arteJist Koadd
HIHEHT
[Ipeanonaraemeie Cpoku (CpOK) 0O Menee 1-ro roma 0
WHBECTUPOBAHUS
o Ot 1-ro roga o 2-X JeT 1
o Ot 2-X 10 5-TH JIeT 2
o bonee 5-tu ner 3
[IpenmonaraeMsie 1IeT HHBECTUPOBAHUS O TOJYYUTh MAKCUMAJILHYIO IOXOHOCTD, 4
WHBECTHUPYS C BRICOKHM PHUCKOM
O YBEIMYHUTh CTOMMOCTb TOPT(es, 2
WHBECTUPYS C YMEPEHHBIM PHCKOM
O COXPaHUTH CPEACTBA C HEOOIBIIHM 0
JIOXOJIOM
Pa3mep akTuBOB (BayoTa 6anaHca) 3a 0 6osiee 500 MiH. 4
MOCJIETHUN 3aBEPLICHHBIM OTUYETHBIN roj o ot 200 miH. 10 500 MuIH. 3
0 JJaHHBIM OyXTraJITepCKON OTYETHOCTU™ o ot 100 muH. 10 200 MIiIH. 1
o menee 100 MuTH. 0
Pa3mep BBIpYyUYKH OT peaau3aiuu TOBAPOB 0 6osee 500 mH. 4
(pabot, yciryT) 3a mOCTeTHUA OTYETHBIN 0 ot 200 myH. 10 500 MITH. 3
TOJT TIO JAHHBIM OyXTanTepCKOi o ot 100 mutH. 10 200 MuIH. 1
OTYETHOCTH™ o meHee 100 muH. 0
Hannume crienmanvcToB WiM Mopa3fAeneHus, | O UMeeTcs 3
OTBEYAIOMINX 32 HHBECTUITUOHHYIO
JesTensHOCTD O OTCYTCTBYET 0
Hannuue onepaunii ¢ pasinndHbIMU 0 6osiee 10 onepariuii COBOKYITHOA 4
(UHAHCOBBIMH WHCTPYMEHTaMH 3a CTOUMOCTBIO Ooliee 10 MUITHOHOB
MOCIIEAHUN OTYETHBIN Tof pyOueit
o meHee 10 oneparuii COBOKYIHOM 3
CTOMMOCTHIO Oosiee 10 MIIIITHOHOB
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0 6oiee 10 omepanuii COBOKYITHON
CTOMMOCTBIO MeHee 10 MUIIITHOHOB

o meHee 10 onepariuii COBOKyITHON
CTOMMOCTBIO MeHee 10 MIJUTHOHOB

0O ornepanun HE OCYHIECCTBIIAINCH

[Inanmpyemas neprnoANIHOCTH BO3BpaTa
aKTHBOB M3 JIOBEPUTEIHHOI'O YIIPABICHUS B
TE€4YEeHHE KaJIeHJapHOro roja

O BO3BpAT HE IIIaHUpYyeTCs

O IJIAaHUPYCTCA BO3BPAT B TCUCHUC
KaJICHAAPHOI'O IroJga

O TUTAHUPYETCS BO3BPAT B TEUCHHE KBapTalia

Bamre orHomenue k BPEMECHHOMY CHHKCHUIO
CTOMMOCTH aKTHUBOB, HAXOOAIINXCS B
JOBCPUTCIIBHOM YIIPABJICHUHN

O CHMKEHHUE PBIHKA MOAXOAUT ISt
AKTHBHBIX JOKYIIOK C IICJIbIO YBEITUUCHUS
MOTEHIINAIBLHOI0 JOX01a

O CTOUT OXKUJIaTh BOCCTAHOBJICHUE PHIHKA, 2
HE CTOUT (PUKCUPOBATH YOBITOK

0O HE JIOMYCKAal0, cpa3y Xouy npoJiaTh 0
AKTHUBBI

A ocosnaro, umo OO0 «PCXE Vnpaenenue Axmusamuy» npu onpeoeieHuu UH8eCMUYUOHHO20
npoguis e nposepsiem UHGOPMAyUio, YKA3aHHYI0 MHOU 6 HACMOswel aHKeme, U noiaeaemcs
UCKIIOYUUMENbHO Ha Hee. B cnyuae npedocmasnenus HeOOCMOBEPHOU UHGopmayuu Mot
UHBECMUYUOHHBIL NPOPUIL MOdcem Oblmb OnpedesieH HenpasuibHO, 6 CEA3U C YeM 6 X00e
008epUMENbHO20 YNPABIeHUsT MO2YM Oblmb NPUOOpemeHbl Henooxooawue MHe QUHAHCOB8blE
UHCIMPYMEHMbL, YMO MONCEM YEeIUYUMb PUCK NOLYYEHUs. MHOU YObIMKA Om 008epUmenibH020
VAPAasieHusL.

IMoanuce Kinnenra /

3amonHsaeTcs COTPYAHUKOM 06IJ_IGCTBa:

Koi1-BO UTOrOBBIX OAILIIOB

Homyctumelil puck

Oxxumaemas TOXOIHOCTh

o 1 o
WHBeCTUIIMOHHBIA TIPOQHIIH O KOHCEpBAaTUBHBIN

Knuenra O cOaaHCUPOBaHHBIN
O arpecCUBHBIM
Ot OO0 «PCXDb Ympasnenue AKTUBAMI»: /

OxunaeMasi JOXOIHOCTh HE HAKJIA[bIBa€T HA YIPABIAIOLIET0 OOSI3aHHOCTH IO €€ JOCTIDKEHUIO U HE
ABJIICTCSL TapaHTUEH JOCTHKEHHSI OXKHJAEMOM JIOXOAHOCTH. YHPABIAIOIMMKA IPH OCYIIECTBICHUU
JIOBEPUTENIBHOTO YIPABJICHUS UMyLIeCTBOM KiMeHTa NpealpuHUMAET BCE 3aBUCSLIUE OT HETO JEUCTBUS
JUISL JOCTYDKEHUS HAWIYUILIMX Pe3yIbTaTOB yIpaBIeHHs uMyniecTBoM Kiuenra.

4 cornaceH ¢ HHBECTUIHMOHHBIM poduieM, onpeaeneHHsM OO0 «PCXb YnpasneHue akTHBaMu».
I cornaces ¢ TeM, 4TO HHBECTHIMOHHbII IPOGHIIb ONpe/Ie/ieH Ha HHBECTULIMOHHOM FOpH30HTe” 1 rOpI.

S ocosnaro HeoOX0aMMOCTh cBoeBpeMeHHO yBeaomisath OO0 «PCXDB VYmpasienue akTuBamMmu» 00
N3MECHCHNN CBe}IeHI/II‘/‘I, MMPpEAOCTABJICHHBIX B AHKETC JId ONPCACIICHUA HWHBCCTULIHWOHHOI'O HpO(bI/IJ'ISI. bl
COTJaceH C TEeM, 4TO VIPABIAIONIMNA OCBOOOXIEH OT JO0OW OTBETCTBEHHOCTH, CBSI3aHHOW C
HEIIOJTYYECHUEM TaKHX CBeIIeHHfI.
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IMoanuces Kimmenra /

* HarnnonanbHBIX CTaHAAPTOB, IPABWJI BEACHUS Y4Y€Ta U COCTABJICHUA OTUCTHOCTHU IJIsI HHOCTPAHHOTO JIMIIA.

1
KoHcepBaruBHbIi npoduinp npeaycMmarpusaeT: OXHAAEMYIO JOXOZHOCTh COINOCTABUMYIO C YPOBHEM KIIFOYEBOH CTaBKH (IOJOBBIX).

Jonyctumslit puck orpannauBaeTcs 20% (TOZOBBIX) BO3MOXHBIX YOBITKOB.

COanancupoBaHHBIl npodmins mpenycMaTpuBaeT: OXHIaeMylo JIOXOJHOCTb, IIPEBBIMIAIONIYI0 YPOBEHb KIFOUEBOW CTaBKU 10 5%
(ronoBbix). JJomycTiMelii puck orpannduBaeTcst 35% (TOI0BbBIX) BO3MOXKHBIX YOBITKOB.

ArpeccuBHBI npoduis npexycMarpusaer: OXKMAAEMYIO JTOXOIHOCTH BBILIE YPOBHs KIIIOUEBOW CTaBKM Oosiee yeM Ha 5% (TOJOBBIX).
JomyctuMslit puck orpannauBaeTcs 60% (rogoBbIX) BO3MOXKHBIX YOBITKOB.

VYposenp  KkimroueBoil  craBkm  ompenemsercss  LleHtpamsHeiM  bankom  Poccmiickoit  ®eneparmmm m myOnmKyeTcss  Ha
https://cbr.ru/hd_base/KeyRate/ .

?[Tox MHBECTULHOHHBIM TOPU30HTOM MOHUMAETCS IIEPHOJ BPEMEHH, 38 KOTOPBIN ONpeenseTcs 0KuIaeMas J0X0IHOCTb.
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Tpunooicenue Ne 5 k Ilopsioky onpedenenus
UHBECMUYUOHHO20 NPOPDUILSL KIUSHNOB
000 «PCXb Vnpasnenue Axmugsamuy

Ankema Knuenma ons yeneit onpeoenenusa Hneecmuyuonnozo npoguns
(Keanuguyuposannsvie ungecmoput)

IlosiHOe HAaUMeHOBaHUe — 1JIl IOPUIMYECKUX
I

damuinsi, UMs, 0TYHECTBO (IPU HAJTUYUM) — JJISA
(pusnyeckux auiy

WHH (npu Hanu4umn)

Cpok neiictBus norosopa Y

o RUB o USD o EUR
Barora onpeneneHust 0KUIaeMOH JOXOIHOCTH Nuas a3aTh):
pez A Aoxon o CNY 0 GBP (yrasar)
OxnmaeMas TOXOIHOCTD: O BBIIIE YPOBHS KIIOUEBOM CTaBKU

Oonee yeM Ha 5% (TOJOBBIX)

O TPEeBBIIIAET YPOBEHD KIFOUSBOU
cTaBKU A0 5% (TOMOBBIX)

O COIMOCTaBMMA C YPOBHEM KIIFOYEBOI
CTaBKH (TOJIOBBIX)

A ocosnaro, umo OO0 «PCXE Vnpaenenue Axmusamuy» npu onpeoeieHuu UH8eCMUYUOHHO20
npoguisa He nposepsem UHGopmMayuio, YKA3aHHYl0 MHOU 8 HacCmoswel anKkeme, U Noada2aemcs
UCKIIOYUMENbHO Ha Hee. B cnyyae npedocmasnenus HeOOCMOBEPHOU UHGopmayuu Mot
UHBECMUYUOHHBIL NPOPUIL MOdicem Oblmb onpedesieH HenpasulvbHo, 6 CEA3U C HeM 6 X00e
008epUMENLHO20 YNPABIEeHUsI MO2YM Oblmb NPUOOpemeHbl Henooxooawue MHe QUHAHCOB8blE
UHCMPYMEHMbl, YMO MONCEM VEeIUYUMb PUCK NOTYYeHUs MHOU YOblmKA Om 008epUmenbHO20
YNpaeieHus.

IMonmuce Knmenra /

3amonHsaeTCs COTPYAHUKOM 06IJ_IGCTBa:

Oxnmaemas JOXOTHOCTE

o 1 o
WHBeCTUIIMOHHBIA TPOQHIIH O KOHCEPBAaTHUBHBII
Knuenra O cOaJaHCUPOBaHHBIN
O arpecCUBHBIN

Ot OO0 «PCXb Ynpasnenue AKTUBaMU»: /

OxunaemMasi JOXOJHOCTh HE HAKJIAJbIBAaeT Ha YTPABIAIOMIETO OOS3aHHOCTH MO €€ JOCTKCHHIO M HE
SIBJISIETCA TapaHTHEW JOCTHXKEHUS OXUJAEMOW JIOXOJIHOCTU. YHPABJISIOMIUA MOpU  OCYLIECTBICHUU
JIOBEpUTEIILHOTO yMpaBiieHUs1 UMyllecTBoM KilMeHTa mpeAnpuHUMAaeT BCE 3aBUCSIIME OT HEro JACHCTBUS
JUISL JOCTMKEHUS] HAMITYUILIUX Pe3yIbTaTOB yIpaBieHus uMmyliecTBoMm Kiuenra.

51 cornaceH ¢ MHBECTHIIMOHHBIM npoduiiem, onpeneneHHbIM OO0 «PCXB YnpaBneHre akTuBaMmy.
I COrIaceH ¢ TeM, YTO HHBECTUIIHOHHEIH IIPOQHITE ONMPEIeeH Ha MHBECTHIIHOHHOM Topr30HTe” | ToI.

S oco3nato HeoOxomuMmocTh cBoeBpeMeHHO yBenomisitb OO0 «PCXbB VYnpaienue aktuBamu» 00
M3MEHEHUH CBEICHUH, MPEJOCTaBICHHBIX B aHKETE Ui ONpEAENIeHHs MHBECTHLUHOHHOTO mpodmis. S
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corqpac€H C TEM, YTO yr[paBJ'ISIIOH_II/Iﬁ OCBO60)K,E[€H oT 000 OTBCTCTBCHHOCTH, CBSI3aHHOH C
HCIIOJTYYCHUCM TaKHUX CBC}IGHI/Iﬁ.

IMoanucey Kimmenra /

* HanmonansHBIX CTaHZ1apTOB, IIpaBWJI BEACHUA Y4€Ta U COCTABJICHUA OTUCTHOCTH AJI1 UHOCTPAHHOTO JIUIIA.

1
KoHcepBatuBHBIi npoduiis npexycMarpubaet: OXHMAAEMYIO JTOXOJHOCTh COIOCTABUMYIO C YPOBHEM KIIIOUEBOW CTaBKH (TOJIOBBIX).

COamancupoBaHHBIl npodmins mpenycMaTpuBaer: OXHIaeMyl0 JIOXOIHOCTb, IPEBBIMIAIONIYI0 YPOBEHb KIFOUEBOW CTaBKU 10 5%
(romoBbIX). ArpeccuBHBIH npodmib npeaycmarpuaer: OXHIaeMyl0 JOXOJHOCTH BBIIIE YPOBHS KIIFOYEBOH CTaBKH Oonee 4eM Ha 5%
(romoBBIX).

VYpoBeHp  kmoueBOM  ctaBku  ompenensiercss  LlentpansHeiM  bankom  Poccmiickoit  ®epeparmmu  u myOnukyeTcs — Ha
https://cbr.ru/hd_base/KeyRate/ .

’[oJ1 HHBECTHIMOHHEIM FOPH30HTOM OHHMACTCS IIEPHO. BPEMEHH, 32 KOTOPHIH ONPENe/SIeTCS 0XKUIACMas JOXOIHOCT.
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