PCXB YIMNPABJIEHUE YTBEP/XKJIEH
AKTUBAMMU npuka3om OO0 «PCXB Ynpasienne AKTHUBaAMU»
Ne 0118/10 ot «01» ¢eBpans 2024 r.

neficTByer ¢ 05.02.2024r.

JAOI'OBOP
JOBEPUTEJBHOI'O YIIPABJIEHUA HEHHBIMH BYMATI'AMU

(cranpapTHas gopma)



Hacrosmuit /IoroBop JOBEPUTEILHOIO YIPaBJICHUS ILICHHBIMH OyMaramu SIBJIICTCS CTaHIapTHOU (opmoi
JIOTOBOPA, YTBEPXKIACHHOW YIPABIAIOININM, U ONPENCNISIeT YCIOBUA W TOpsAnoK mnepenaun Kimentom
JleHeXHBIX CpPENICTB B JOBEPUTENBHOE YIPABJICHHE U OCYIIECTBICHUSA YNPABISIOMIUM JTOBEPUTEIHLHOTO
yIpaBieHUss AKTUBaMU B T€UEHHUE CpoKa AeiicTBus Jlorosopa.

Pazgen 1. Tepmunbl u onpeaeieHus

«Axmuewry - Llennpie Oymary, JleHexHbIE CpelCTBa U IPOU3BOAHBIE (PMHAHCOBBIE HHCTPYMEHTBHI;

«bazoean eanomay - BanoTa, ykazanHas B CTaHIapTHOH cTpaTeTruu yNpaBieHUs;

«bazoseaa cmoumocmv Akmueoe» - (a) B TeUCHNE NEPBOrO KaJEHJAPHOTO rojia cpoka aeicTeus JJorosopa —
cymMma [lepBoHauyaneHO cTOMMOCTH AKTHBOB, NepenaHHbIX KineHToM YnpasnsdmomeMy B yIpaBieHUE PU
3aKrodeHnH J[oroBopa M IOMOJIHUTENBHO B IPOILIECCE €ro IeHCTBUs, yMEHbIIeHHas Ha cyMMy CToMMocTu
AKTHBOB, BBIBEJCHHBIX M3 yIpaBieHHs; (0) B TeUeHHE BTOPOTO W MOCIEAYIOIIUX KaJCHAApHBIX JET CpOoKa
neiictus [loroBopa - cyMmma CToUMOCTH AKTHBOB Ha MTOCJEAHUHN JEHb NMPEABIIYIIEro KaJeHIapHoro roaa u
IIepBoHauanbHON CTOMMOCTH AKTHBOB, NepeaaHHbIX KineHToM YmpaBisionieMy B yIpaBJICHHE B TECUCHUE
TEKYIIEro rofa, yMeHblIeHHas Ha cyMMy CrouMocTeil AKTHBOB, BBIBEJCHHBIX M3 YIPABJICHUS B TEKYILIEM
rony. CTOUMOCTD AKTI/IBOB, BBIBCACHHBIX H3 YIHPaBJICHHA, ONPCACIACTCA Ha JaTy BbIBOAA AKXTUBOB U3
YIpaBJICHUS;

«Bo3nazpasricoenue» - BO3HarpaxaeHue, ymiaunBaemoe KimeHToM VYhpapisoolieMy 3a YCIyrd IO
JOBEpUTENHFHOMY YIIPaBIEHHUIO TI0 HacToseMy /Jorosopy;

«/leknapayuu o puckax» - JOKyMEHT, OIIUCBHIBAIOLINI PUCKH, CBSI3aHHBIE C JJOBEPUTEIBHBIM YIIPaBICHUEM
AxtuBamu Knmenra, coctaBienusiit o opme punoxenns Ne 3 x Jlorosopy;

«/lenexncuvie cpedcmeay - NCHEXKHBIE cpeAcTBa B pyoOmsx Poccuiickoit ®enepanyu WM HWHOCTPaHHOU
BaJfoTe, nepenanHele KimeHToM Ympapnsiomiemy Ui yropaBieHHMs MO Hactosuiemy JloroBopy, a Takke
JIEHEe)KHBIE CPEJICTBA, MOyYEeHHBIe YTpaBisaiomuM B MaBecTrnnoHHbI mopTdens Kimnenta B pesynbrare
JOBEPUTENBHOTO yrpasieHus o Jlorosopy;

«lozoeop» wim «nacmoawui /lozoeop» - Hactosuuil J[0OroBOp NOBEPUTENILHOIO YNPABIEHUS LIEHHBIMU
Oymaramu,

«donycmumplii puck» - puCK BO3MOKHBIX YOBITKOB, CBSI3aHHBIX C JIOBEPUTENILHBIM YIPaBICHUEM, KOTOPBIi
cnocobeH Hectn KimeHT, He sABIAIOMIMIICS  KBaJM(QHUIMPOBAHHBIM HWHBECTOPOM, B  TEUYEHHUE
MHBECTULIMOHHOTO TOPU30HTA;

«3asenenue o npucoedunenuu) - TOKYMEHT, cocTaBieHHbIH 1o hopme [Ipunoxenus Ne 1 x orosopy;
«Hneecmuyuonnwlit 20pu3onmy - NEpUoOJ BPEMEHH, 3a KOTOPHIN onpeneisitores Oxunaemas JOXOAHOCTh U
JlonmycTuMelii puck;

«Hneecmuyuonnwtit nopmepens Knuenma» - AKTHBBI, HaXOASILIMECS B JOBEPUTEIHLHOM YIPABICHUH, a
TarxoKe TpeOOoBaHUs U 00513aTeNbCTBA, MOAJIEKAIIE UCTIOIHEHHIO 33 CUET AKTHUBOB;

«Humepnem-caiimy - opuManbHbIi caT Ynpasisroero - Www.rshb-am.ru;

«Knuenmy - Qusmueckoe nuio, JOcTHTIIEe Bo3pacta 18 jer, mepenaBuiee YmparisitonieMy JleHexHble
CpeZACTBa B JOBEPUTEIILHOE YIpaBlIeHHUE M0 HacTosmeMy orosopy;

«/Iuunwtii kabunem Knuenmay - nepcoHanbHBIA pa3zen KineHta Ha MHTEpHET-caiiTe YIpaBisioLero 1mo
ampecy: Www.lk.rshb-am.ru wmm https://my.rshb-am.ru/, a Ttaxxke wmobwmsHOe npunokernne PCXb
VYnpasneHue  AKTUBaMHM, [peJHAa3HAYCHHBIE s JUCTaHOMOHHOTO  oOcimyxuBaHus — Kimenra,
o0ecrieunBaroie MOArOTOBKY, 3alllMTy, MpPHEM, mepegadyy U oOpaboTKy OJEKTPOHHBIX IOKYMEHTOB C
WCIIONIb30BaHNeM ceTH MHTepHeT (BKirovas 3asBiIeHue o MpucoeanHenny, [lopydenre Ha BBIBOJ AKTHBOB U
HHBIX JOKYMEHTOB);

«Hanozoewtii azenmy - U0, Ha KOTOpoe B cooTBeTcTBUM ¢ Hamoroseim kogexkcoMm Poccuiickoit deneparu
BO3JIOKEHBI OOS3aHHOCTH TIO0 HCYHCICHUIO, YJIEPKAHUIO Yy HAJOTOIUIATENbIINKA W TEPEUYHCICHUIO B
COOTBETCTBYIOIIMI OFOJDKET HAJIOTOB, a Takke OOMeHy mH(popMaluell ¢ HaJOTOBBIMUA OpraHaMH, B TOM
YHClie B LETIX NosydeHust KilmeHTOM MHBECTHIIMOHHOTO HAJIOTOBOTO BEIUETA B YIIPOILIEHHOM HOPSIZIKE;

«Oorcudaeman 00X00HOCHILY - JOXOIHOCTb OT JOBEPUTENBHOIO YIpaBieHus, kortopyro Kimenr
PacCUNTHIBAET MOTYYHUTh HAa IHBECTUIITMOHHOM TOPU30HTE;
«Omuyem o OeamenvHocmu) - OTYET O JIEATEIBHOCTH YTpaBISIONIEro (BKIIOYAIOIIMI pacueT

BosnarpaxieHus), cocTaBIeHHbIH Mo GopMe Y npaBisromero;

«Omuemnplii nepuoo» - TEPUOJ BPEMEHH, MO OKOHYAHWH KOTOPOTO PACCUHUTHIBACTCS M HAYUCIIIETCS
Boznarpaxnaenue, nim nepuoj BpeMeHH, 3a KOTOpBIi Gopmupyercss OTHeT 0 JesITeTbHOCTH;
«llepeonauanvnan cmoumocmo Axkmueoe» - CTOUMOCTh AKTUBOB, NIEPEIAHHBIX B YIIPABICHUE B TCUCHUE
cpoka ngeiictBus JloroBopa (kak TIpu 3aKimodeHMH JloroBopa, TaK W JIOTIOJNHUTENBHO). Pacuer
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[lepBoHavanpHOM cTOMMOCTH AKTHUBOB OcylecTBisieTcs B ba3oBoii Bamore no kypey banka Poccun Ha naty
MOCTYIUIEHUsI JEHEXHBIX cpeAcTB Ha CUeT TOBEPUTENBHOIO YIPABIISIOIIETO;

«Ilopyuenue na 61600 Axmueoe» - nopydenue KnueHta YnpapisionieMy Ha BO3BpaT HaxXOJAIIMXCS B
ynpaBieHHH AKTHBOB 10 Gopme, pasMemieHHol Ha MuTepHeT-caiite. [lopydenue Ha BEIBOJ AKTHBOB TaKKe
MOJKET OBITh JOMOJIHUTENBHO pa3MeleHo B JIuunom kabunere Kinenra,

«II3II (npocmas 31eKMpPoOHHAR ROONUCSH)) - DIICKTPOHHAS TIOAITHUCH, KOTOPAas IIOCPEICTBOM HCITOJIH30BAHMS
KOJOB, MapoJieil WM WHBIX CpPEACTB NOATBEpKIAaeT (GakT (HOpPMUPOBAHUS DICKTPOHHOW MOINHCH
OTIPEIEICHHBIM JIULIOM;

«Pazden «Omuemnocms J[Y» - mepcoHamsHbi pasfen Kimenra Ha WHTepHeT-caiiTe mo asmpecy:
https://www.rshb-am.ru/trust-management/, mnpenHasHaueHHBIA IS pasMeleHus HHDOPMAUH B
COOTBETCTBUU ¢ JIoTOBOPOM, B TOM UYHUCIIE, OTYETHOCTH B COOTBETCTBUU C pazaenoM 12 Jlorosopa. Joctyn B
Paznen «Otuernocts JJY» Knnenty npemocrasisiercst mocpeacTBoM otmnpaBku koga CMC-coobmeHneM;
«Pacxoowvry - paznuHble cOOPHI, B3UMacMble OUp)KaMH, ACHO3UTAPUSIMH, XPaHUIUILAMHE, PErHCTPaTOPaMHu,
OpokepaMy, IUIATSKHBIMH CHUCTEMaMH, pacxXoAbl MO TOAJACPKAHUIO PA3IUYHBIX CYETOB, OTKPBITHIX
VYnpasmsaonuM 1o JloroBopy, pacxonbl, BO3HHUKIINE B CBA3M C y4acTHEM YIIPABILIOIIETO B CyOEOHBIX
CIopax B KayecTBE MCTIA, OTBETYMKA MM TPEThEro JHMLIA [0 HMCKaM B CBA3M C OCYLIECTBICHHEM
JOBEPUTENFHOTO  yIpaBJICHUS AKTHBaMH, B TOM 4YHCIE CYMMBI CYIEOHBIX U3/ACpKEK, BKIIOUas
rOCy/IlapCTBEHHYIO MOLUIMHY, YIUITadYMBaeMble YTPABISIOMIMM B CBSI3U C yKa3aHHBIMU CIOpaMH, a TaKxke
WHBbIC HEOOXOIMMBIE BBIIJIATHI, [IPOU3BEACHHBIE NPH YNpaBieHUM AKTHBaMH. Pacxompl mo comepikaHHio
amnmapaTa yrnpaBieHHs YIPaBIAIONIETo, 3aHATOrO B ONEpalMsAX MO YHpPaBIeHUIO AKTHBAaMHU, HE BXOJIAT B
noustue PacxomoB W mokpeiBaioTcd 3a cueT BosHarpaxkaeHus, BblaunBaeMoro Kimentom
VYnpasisioweMy Ha ycioBusx Jlorosopa;

«Cpednsan obazosas cmoumocmvs Axkmueoe» - cpemHeapupmerndeckas ba3oBas cTOMMOCTh AKTHBOB,
KOoTOpasi ompefeinsercss kak cymMmma ba3oBbIx cTonMocTell AKTHBOB 3a BCEe KaJleHAapHBIE JTHU B Ipeenax
3aJaHHOTO MEPUOJa, ACTIECHHAs Ha KOJIWYECTBO KaIeHAAPHbBIX AHEH B TAKOM IEPHOAE;

«Cmanodapmnas cmpamezus ynpaeieHusa» - €IUHbIE NMPaBWIa U NMPUHLIUIBI GOPMUPOBAHMS COCTaBa U
CTPYKTYpHl AKTHBOB, B COOTBETCTBUM C KOTOPBIMU YTPaBISAIOMIMNA OCYIIECTBIAET JIOBEPUTEIHHOE
ynpaBieHne AxTuBamMu HeckoibkuxX KimenTtoB. CraHmapTHBIE CTpaTerdu YIIPaBIEHUS, HCIIOJIb3yeMble
VYnpasnstoum no HactosmeMy Jlorosopy, nznoxens! B [Ipuioxkenusx k [lorosopy;

«Cmanoapmmuulii uneecmuyuonnvli npogunsy - B oTHOmEeHWH CTaHIApPTHOM CTpaTeruu yHpaBieHHS,
€IMHBI WHBECTUIIMOHHBIA mpodwuib, omnpenenseMbli i Kinuenrtos, BeiOpaBmmx 3Ty CTaHAapTHYIO
CTPaTeruio YNpaBJeHUs, MO0 COBOKYIMHOCTH 3HAUYEHHH TpeX mapaMeTpoB: VIHBECTHIIMOHHBIM TOPU3OHT,
JlomyCTUMBIi pHCK (7151 HeKBaIU(HIMPOBAHHBIX HHBECTOPOB) 1 OXKgaeMast JOXOIHOCTS;

«Cmoumocmov AKmueoe» - CTOUMOCTH AKTHBOB, OTPECICHHAS B COOTBETCTBHU C METOJHMKON OIICHKH
0o0bekToB goBeputenbHOoro ympasienus OOO «PCXb VYmnpasrnenne AKTHBaMHU», pa3MEIICHHON Ha
WnTeprer-caiite. Pacuer CtonMmoctn AKTHBOB ocyliecTBisieTcs B ba3oBoil Bamote o kypcy banka Poccnn
Ha Jary mocTyruieHus JleHexHbIX cpefcTB Ha CUeT JHOBEpHUTENILHOTO yIpasJstomiero (B ciydae nepenadu
AXTHBOB) W Ha Jatry crucaHus JleHeXHBIX cpeacTB co Cuera TOBEPHUTEIBHOTO YIPAaBISIONEero (B ciaydae
BO3BpaTa AKTHBOB);

«Cmoponsyy - Ynpapnsomuid u Kiuenr;

«Cuem oOenoy» - oObenmuHEHHAs OONMM TMPU3HAKOM COBOKYITHOCTH 3aliceld B YYETHOW CHCTEME
NeTIO3UTapHs, NpeAHa3HAueHHAs Uil TOATBEPXKACHHUS TMpaB YIPAaBISIIOUIETO0 Kak JOBEPUTEIHHOTO
ynpasistomiero Ha Llennsie Oymaru, a Takke npas, 3aKpeIuieHHbIX LleHHbIMU OyMaramy;

«Cuem OosepumenvHozo ynpaenawuiezo» - cuera B pyomsax Poccuiickoit ®Penepany M WHOCTPAHHOU
BaJIFOTE, OTKPHIBAEMbIE Y IPABIIAIOMIEMY IS PACUETOB IO JIOBEPUTENILHOMY YIIPABIEHUIO AKTHBaMU;
«Ynpasnarowuii» - OO0mecTBo ¢ orpanmdeHHOH oTBeTcTBeHHOCThI0O «PCXB VYmpaBneHue AKTUBaMU»
(mumensuss ®CDOP Poccum ot 22.11.2012 Ne 045-13714-001000 Ha oCyIIecTBICHHE IEATEIBHOCTH ITO
YIPaBJICHHIO [ICHHBIMU OyMarammu);

«Ynonuomouennoe nuyo» - AO «Poccenpxo30aHK». YNOIHOMOYEHHOE JHMIIO MMEET MpPaBO MPUHUMATH
3asgBlIEeHUSA O MPUCOSAUHEHUH U ApYyrue JOKYMeHThl oT KiMeHToB /Ui 1eneil 3akioueHus M UCTIOIHEHUS
JloroBopa Ha OCHOBAaHMH 3aKJIFOYEHHOTO C YTIPABISIONINM JOTOBOPA MOPYUYEHHUS;

«llennvie Oymazu» - uenHHole Oymaru, mpuoOpeTeHHbIE YNpaBiAOLMM B MHBECTUIMOHHBIA MOPTQEDb
Knuenra B pe3ynbTare JOBEPUTEIBHOIO YIIPABIEHUS MO HacTosAeMy JJorosopy;

«OneKmpoHuHbLi 0OKyMeHm) - DIEKTPOHHBIA TOKyMeHT, cojepxanmid [1911 Knenra, chopmupoBaHHbIii B
COOTBETCTBUU C YCTAHOBJIEHHBIMHM JUI JAaHHOIO TUIA JOKyMEHTa IpaBWJIaMHM M HalpaBiCHHbIH
nocpenctsoM JlmuHoro kabunera KimenTta uiii HHBIM cItocoOoM;

Tepmunbl, HE omlpeAcleHHBIE B HacTosIIeM paszaene JloroBopa, WMCHONB3YIOTCS B 3HAYCHHH, KOTOpPOE
omnpenensercs 3akoHoaaTeasCcTBOM Poccuiickoit denepannu 1 HOpMaTUBHBIMU akTamu banka Poccum.
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Pa3zgen 2. OO0Omue moJioxkeHust

Knuent nepenmaer VYmpapnsdmomemMy B JOBEpUTENbHOE yIpaBieHHe J[IeHeXHble cpelncTBa, a
VYopausaromuil 3a Bo3Harpaxkaenue u B nHTepecax KimeHTa OCyIIECTBISIET yNpaBlIE€HUE TaKUMU
JleHe)KHBIMU ~ CpEACTBAMH, a Takke UWHBIMH AKTHBaMH, TNpPHOOpETaeMbIMH B Mpolecce
JOBEpUTENBHOTO ypasieHus. Beirononpuobperarenem no Jorosopy sensiercs: Knnenr.
HeiictByromas penakuus [Joroopa pazMeniaercss YHOpapisiloliMM Ha MHTepHeT-caiiTe, a Takke
MOJXKET OBITH JOTIOTHUTENHHO pa3menieHa B JInanom kabunete Kimenra. [lpunoxenns k JJoroBopy
SIBJIIIOTCS €70 HEOTHEMIIEMOH YacThIO.

Bo Bcem octanbHOM, YTO HE MPEAYCMOTPEHO HacTosIUM JloroBopoM, CTOpOHBI pyKOBOJCTBYIOTCS
3akoHoj aTenscTBOM Poccuiickoit denepainun, BKIto4as HopMaTuBHbIE akThl banka Poccun.

B cootBerctBun ¢ mynkrom 1 crateu 450 I'paxmanckoro koaekca Poccuiickoit ®Deneparnuu
CTOpOHBI JIOTOBOPHIIMCH, YTO YTIPABISAIONIMN WMEET MPaBO BHOCUTh U3MCHEHHUS (IONOJNHCHUS) B
JoroBop (Bkitouyass B IlpwinokeHus K JOroBopy) B OIHOCTOPOHHEM TOpsiAKe. M3MeHeHws,
BHECEHHBIE YTIPABIAIONIAM, CTAHOBSTCSH oOs3aTenbHbMA Uit CTOpPOH C [aThl, yKa3aHHOW Ha
WnrepHer-caiite, Ho He paHee 4yemM Ha 2 (Bropoit) paGoumii JeHb mocie AaThl pa3MEIICHHUS
VYopapistomuM HOoBoW pemakiuu JloroBopa Ha MHTepHeT-caiite. Takoe pa3melleHHe MPU3HAETCs
CropoHamMu HajuIeXamuM yBegoMieHHeM KimeHTa o BHECEHHMM W3MEHEHWH (JOTIOMHEHWH) B
JloroBop. YmpaBistoluii BpaBe BHOCUTh W3MEHEHHs (J0MOJHEHHs1) B JJOrOBOp MyTeM MPHHSATHSL
JoroBopa B HOBO pelakIuu.

W3menenus (nonosHeHust) K JJoroBopy SIBISFOTCS 00s13aTeIbHBIME 1S BceX KiIMeHTOB, B TOM 4HcIie
KnuenToB, 3akmounBiux JJoroBop pamee AaThl BCTYIUICHHS H3MEHEHUH (IOMOTHEHMI) B CHITY.
HoroBop He sBusercss myOnu4yHON odepToil B 3HaueHMH craTbl 426 ['pakIaHCKOTO KoJeKca
Poccwuiickoit Deneparnu. YmpaBisiomuil BOpaBe OTKa3aTbCs OT 3akimodeHust JloroBopa 0e3
O0O0BSICHEHUSI TPUYUH TaKOTO OTKAa3a.

B cnyyae Hecornacus Kimenra ¢ u3MeHeHHSIMH (IOTIOJIHEHUSMH), BHECCHHBIMU YTIPABJISIONIMM B
HoroBop, KnmneHt BmpaBe oTKazaTbCs OT UCHOJHEHUA JloroBopa B MOpsSAKE, MPEAYyCMOTPEHHOM
paznemnom 17 JloroBopa.

Paznen 3. Ilopsiaok 3akiaouenusi JJorosopa. JIMuHbIii kKaOuHeT

3akmouenue JJoroBopa ocymiecTBisIeTcsl yTeM MOJIHOTO U 0e3ycioBHOrO npucoeaunenus Kimenra
k JloroBopy (akuenta JloroBopa) B COOTBETCTBMM cO cTaTbed 428 ['paxkmaHckoro kojekca
Poccuiickoit  ®eneparmu. [ns npucoenuuenus k JloroBopy (akuenrta J[loroBopa) Kiment
NPEAOCTaBIsIeT YIpaBisiomieMy 3asBlICHUE O NPUCOCAMHEHHWH, a TaKKe MOJHBIA KOMIUIEKT
JOKYMEHTOB, CIIUCOK KOTOPBIX pa3MelleH Ha MHTepHeT-caiiTe.
Hatoit monmucanus JloroBopa cumraercs nara, ykasanHas B myHkTax 3.4.1 — 3.4.3 mHacrosimero
HoroBopa. [latoil BcTymneHust JJoroBopa B cuily cuuTaeTcs A€Hb, B KOTOpbIN [IeHeXHbIE CpeacTBa B
pasMepe HE HIKE MHHUMAJIBHOH CyMMBI, yKa3zaHHOH B CTaHZAapTHOM CTpaTeruu ympaslieHHS,
3ayuciieHs! Ha CUeT 10BEPUTEIHHOTO YIPABISIOLIETO.
B cnyuae ecnu JlenexxHole cpeictBa He mocTynuian Ha CUeT JOBEPUTEIHHOTO YIPABISIOMIETO B
teuyenne 30 (Tpuauarm) KaneHIapHBIX JHEH ¢ aaThl npexocraBieHus Kimentom 3asBieHus o
MIPUCOEINHEHNH, €CIM MHOM CPOK M MOPSAAOK HE YCTaHOBJIEH ycioBUSAMH CTaHIapTHOI cTpaTeruu
ynpasienus, [loroBop cunTtaercs He3aKIIOUEHHBIM. B ciydae ecin JIeHe)kHbIe cpecTBa MOCTYIHITN
B CyMME€ MEHbUIEH, 4yeM yka3aHo B CTaHAapTHOW CTpaTerny YNpaBIEHHSA, WM MOCTYHNWIH IO
ucreuennu 30 (Tpuanaru) xajleHIapHBIX JHEH ¢ JaThl mpemocraBieHus KiuenTom 3asBieHus o
npucoenvHeHny, Ynpapistonwii B TeueHne 3 (Tpex) paGounmx [HEH cO AHA TOCTYILICHUS
JleHexXHBIX CpENICTB BO3BpaImaeT nx Ha OaHKOBCKUU cueT KimeHTa, ¢ KOToporo ObUT OCYIIIEeCTBIICH
nepeBof; 3Tux JleHexHbIx cpenctB. Ilpu stom VYmpasndmoomui MMeEeT NpaBo Ha KOMIIEHCALHIO
Pacxo0B 3a cuyer Bo3BpamaemMbIx JIeHeKHBIX CPEACTB.
3asBIIeHUE O PUCOETUHEHNH MOKET MoAaBaThcsl KimeHToM cienyromumMy criocobamu:
IlocpenctBom nuuHoro oOpameHus Kiuenta k VYmopasmroomemy B oducax YHpaBIsSIOLIETO.
3asBNeHUE O MPUCOSINHEHNH JTAaHHBIM CIIOCOOOM ToAaeTcs B OyMa)KHOH (opMe M MOANMCHIBACTCS
Kimmenrom B aByx ak3emiumipax. OIWH 3K3EMIUIIP OCTAaeTCA Yy YTMPAaBIAIONMIET0, a BTOPOM, IMOCIE
MIPOCTAaBJICHUS] HA HEM YIPaBISAIOUIMM OTMETKH O NPUHATUH, Bo3Bpamaerca Kmuenrty. [aroi
noanucanusg Jlorosopa npu nojade 3asBICHUS O MPUCOSAMHEHUH B COOTBETCTBUHU C HACTOALIUM
IYHKTOM CUHTAETCs JaTa IPUHITHA 3asiBJIEHUs O IPUCOECIUHEHUH Y IPaBILIOIINM,
ITocpencrBoM smuHOro ooOpamieHuss Kiumenta k  YIOJIHOMOYEHHOMY JIMIy B oducax
YnonHomoueHHOTO Juna. [lepedeHb opuCcOB YOIHOMOUEHHOTO JIMIA, B KOTOPBIX OCYLIECTBIAETCS
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npreM 3asBICHUI O MPUCOCTUHEHUH, MOXKHO Y3HATh 1O Tene(oHy: +7-800-770-77-88.
3asBIICHNE O NMPHUCOEANHEHNH JAaHHBIM CIIOCOOOM IojaeTcs B OyMakHOH (opme M IMOIIHCHIBACTCS
Knuentom B 1ByX ak3emmuisipax. OAMH 3K3eMIULIp nepeaaeTcss Y MOJHOMOYEHHOMY JIMILY, a BTOPOH,
MOCJie MPOCTAaBJICHUS HA HEM YTIOJHOMOYEHHBIM JIMIIOM OTMETKM O IPHUHATUH, BO3BpAILaeTCs
Knmnenty. VYkazanHblil cnoco0 nomaun 3asiBlIeHHS O TNPUCOCAUMHEHHMHM BO3MOXKEH TONBKO IS
KimenTos, sBigromuxcs aerictByromuMu kineHTamu AO «Poccenpxo36ank». [latoil moammcanus
HoroBopa mnpu monade 3asBiACHHUS O NPUCOCAUHEHWHU B COOTBETCTBUU C HACTOALIUM IYHKTOM
CUMTAETCs 1aTa NPUHATHS 3asBICHUS O IPUCOCIUHEHUH Y IOJTHOMOYEHHBIM JIMLIOM;

Ilyrem HampaBienus 3asBieHUs O MpUcoeAnHEeHNH depe3 JImaneii kabuner Knnenra. 3asBieHue o
NPUCOCAMHEHUH JaHHBIM crocoboMm odopmisieTcs B BHAE OJIEKTPOHHOIO JOKYMEHTa |
noanuceiBaercs 1911 Knuenra. JlaToit m BpemeHeM IpueMa 3asBICHHS O MPHUCOSAUHEHUH Yepes
Jlmunelii kabuner KimeHTa cuutaercs mata W BpeMs IOJIy4YeHHsS OJEKTPOHHOTO JOKyMEHTa
Vopasnsatomum. Jlatoit noamucanus [loroBopa mpu mnopade 3asBIEHUS O NPHUCOCTUHEHUHU B
COOTBETCTBMM C HACTOSALIUM ITYHKTOM CUMTAETCS JaTa COIJIacOBaHUS YNPABISAIOUIMM 3asiBICHUS O
IpUCOeANHEHNH, 0 yeM KnneHT nosnyyaer yBenomnenue B Jlnunom kabunere Kiuenra.

JloxkyMeHT, HampaBlieHHBIH mocpencTBoM JlnuHoro kabmaera Kmmenta wm moammcanssrii 1911
KIII/ICHTa, CYUTACTCA HAIIPABJICHHBIM CaMUM KJ]I/IGHTOM, IMPU3HACTCA paBHO3HAYHBIM NTOKYMCHTY Ha
OyMa)KHOM HOCHUTEIe, MMOAIMUCAHHOMY COOCTBEHHOPYYHOH nomuceio KireHnTa, u moposkaaeT npasa
u 00s3aHHOCTH, TpexycMoTpernble JloroBopom. Ilognmcanne noxymenta IIOI1 ocymectBisiercs
Knuenrom mytem BBOJla B CHEMATLHOM I10JI€ CEKPETHOIO KOJa, moxy4eHHoro Kirenrom Ha HoMep
MoOumibpHOTO Tenedona Kimuenra B CMC-coobmiennu. OtnpaBka KiMEHTOM CEKpeTHOTo Koaa Jist
odopmienust 3asBiIeHUs O MPUCOCOUHEHHM MOATBepkIaeT (akT o3HakomiieHus Kimenra c
ycnoBusiMH JloroBopa, corsacusi ¢ ero yciaoBusiMu U noanucanus Jorosopa Kinuenrom.
OcHoBaHWEM I JMCTaHIMOHHOTO OoOchyxuBaHus B JlmyHoMm kaOunere KimeHTa sBisercs
npucoeaunenne Knuenra k Cornamenuio o0 3JIEKTPOHHOM JTOKYMEHTO000pOTE, pa3MELICHHOMY Ha
WNHutepHeT-caiire.

Paznen 4. IlpaBa u ob6siz3annocTu Knuenra

KnuenT nmeer npaso:

JIOTIOJTHUTEINILHO TIepeaBaTh Y IPaBIsIonieMy AKTHBBI B YIIPaBICHUE B TIOPSIIKE, MPEILyCMOTPEHHOM
JoroBopoM, ecii HOE He ycTaHOBIeHO CTaHAapTHOM CTpaTerueil ynpasieHus;

IO OKOHYaHHUS cpoka njeiictBusi JloroBopa BBIBOAWTH W3 YIpaBieHHS AKTHUBBlL B MOPSAKE,
npeaycMoTpeHHoM [loroBopom;

CaMOCTOSITEIIEHO OMPEAETSITh pazMep INepelaBacMbIX B yrpaBiieHHe [IeHEeKHBIX CPEACTB C y4ETOM
MUHHMMAJBHBIX CYMM, NIpeycCMOTpeHHbIX CTaHIApTHON CTpaTeruei ynpasieHus;

MOJIy4aTh OT Y IPABJISIOIIEr0 OTYETHOCTH B MOPS/IKE, MperycMoTpeHHOM JloroBopowm;

3allpalluBaTh U MOJy4YaTh OT YTPABISIOMIETO JOKYMEHTHI H HHPOPMAITUIO, KOTOPbIe Y IPaBIISIONIHHA
00513aH TIPENIOCTaBIISITh B COOTBETCTBMHM C ba3oBBIM CTaHIAPTOM 3alllUTHl TPaB M HHTEPECOB
(U3NUECKNX M IOPUOMYECKHX JIMI — IoJiydaresnedl (UHAHCOBBIX YCIYT, OKa3bIBAEMBIX WICHAMU
CaMOpEryJIMpyeMbIX OpraHu3anuii B cdepe (GUHAHCOBOTO PBIHKA, OOBETUHSIONINX YIPABISIONINX
(ytB. Barnkom Poccum, ITporokost ot 20.12.2018 N KDHII-39), co cratbeit 6 DenepaabHOro 3aKkoHa
otT 05.03.1999 Ne 46-®3 «O 3ammure npaB ¥ 3aKOHHBIX MHTEPECOB MHBECTOPOB HAa PHIHKE LEHHBIX
Oymary, a Takxe HH(OpPMAIKIO O TMPaBax M rapaHTUsX, NPeAocTaBIsieMblx KineHTy B cOOTBETCTBUU
C YKa3aHHBIM 3aKOHOM.

KnuenT o6s3an:

o TpeOOBaHUIO YNPABISAIOLIETO MPENOCTABIATh JOKYMEHTBI, HEOOXOUMbIe YTIPaBISIOMIEMY IS
BHINOJTHEHUs1 00s13aHHOCTel 1o JloroBopy, B TeueHue 3 (Tpex) pabodnx JIHEH cO JHS TONYyUSHHS
COOTBETCTBYIOLIETO TPEOOBaHUS Y IPABIISIOLNIETO,;

nepeaaBaTh YTpaBisIOMIEMY B yOpaBieHHe JleHe)kHble cpeacTBa B TMOPSJAKE U CPOKH,
peaycMOTpeHHbIE JJoroBOpoM;

BHIIIJIAYMBATh YTIpaBlsitolieMy BozHarpaxaeHue W BO3MelIaTh PacXoabl B MOpSJKE W pa3Mepax,
MpeaycMOTpeHHBIX JJoroBopom;

HOPHUHATH OT YTIPABISIOMIETO HAXOAAIIMECS B YIPaBICHUH AKTHBBI 10 OKOHYaHWUHU CPOKa JIEHCTBUS
WK TIpU pacTopxeHuu Jloroopa B nopsiike, IpeIycMOTpeHHOM JloroBopom;

B Cllyyae M3MEHEHMs CBEICHUI, coleprKallluxcsl B JOKYMEHTax, IpeocTaBieHHbIX Kimenrom npu
nonnucanuu Jlorosopa (myHkT 3.1 Hactosimero JloroBopa), HanmpaBiATh YTNPaBISIONIEMY HOBBIE
3aI10JIHEHHBIE (POPMBI JOKYMEHTOB, COAEp Kallle OOHOBIICHHBIE CBEICHHUS
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CaMOCTOSITEIIBHO OTCIACKHBATH U3MEHEHHs (onoaHeHus ) B JloroBop, pa3MeriaeMpie Y paBiIstONiM
Ha HMaTepHer-caiite. KimeHT HeceT pPHCK HEOJIAronpUATHBIX IOCIEACTBUN, HACTYIMHUBIINX B
pesynbrate otcyrcTBus y Kimenra unHpopmanuum o0 u3MeHeHusx (momosiHeHusx) B Jlorosop,
pa3sMmelneHHbIX Ha IHTepHeT-caiTe.

BHAMATEIIbHO O3HAKOMHTHCS € WHOpMaIMed W JOKyMEHTaMu 00 oO0meM xapaktepe w(Wim)
WMCTOYHUKAX KOH(IMKTa WHTEPECOB W OIMCAHWE HWMEIOINXCS Y KIMEHTa Mpo(hecCHOHATBHOTO
y4aCTHUKA PUCKOB, CBA3aHHBIX C BO3MOXKHOW peanu3anueil KOH(INKTa HHTEPECOB.

YBEAOMUTH YTpaBISIONIero 0 Hammanu y KimenTta xoH(IMKTa MHTEPECOB C YTPABISIOUINM, 00
nMeroruxcsi 'y KimeHTa OrpaHWYeHHsX IO COBEPIICHHIO CHENOK C AKTHBaMH: B TOM YHCIIE
OTpaHMYCHHSAX, CBSA3aHHBIX C 3aHATHEM JOJDKHOCTEH, HEe TpeArnoiararoiux (3ampenaionmx)
BIIJICHUE TAKUMU AKTHBaMHU.

0e3 [IOTIOTHUTENEHOTO TpeOOBaHWS CO CTOPOHBI YMPABISAIOMIETO W HAIWYHE BO3MOXKHBIX
OTPaHWYEHMH Ha BBOJI JONOJHUTENBHBIX JEHEKHBIX CPEICTB IOramarh BCE 33J0JKEHHOCTH,
Bo3HUKIIME y KnueHTta nepen YHOpapisiOmUM WIA WHBIMU JIMIAMHU BCIEJACTBUE OCYIECTBICHUS
JOBEPUTEIFHOTO YIIPaBICHUS AKTHBaMH, BKJIIOYas, HO HE OTPaHUYHNBAsACh KOMIIEHCAIIMEH pacXxoa0B,
OTIATON BO3HATPaXKICHWS, BHECEHHEM CyMM HEOOXOAMMBIX JJIsi KOPPEKTHOTO HAIOTOOOI0KEHUS U
T.1.

Paznean 5. IlpaBa u o0f3aHHOCTH Y NIpaBJISIIOLIET0

VYpasnsromuii UMeeT Npaso:

caMocTosTeNbHO Oe3 cornacoBanus ¢ KiimeHToM coBepIaTh onepamnuu 1o ynpaBieHul0 AKTHBaMH B
COOTBETCTBHH C YCIOBUAMH J[oTOBOpA, ¢ yueToM TpeboBaHnit CTaHIapTHOHN CTpaTeruy YIIPaBJICHHUS;
nosryyaTh oT Knnenrta Bo3narpaxaenue u Bo3menieHre Pacxo0B, HOHECEHHBIX Y IPABISIOUINM MPU
yHpaBieHHd AKTUBaMHU, B MOPSIIKE U pa3Mepe YCTaHOBJIEHHBIX JloroBopowm;

[0 CBOEMY YCMOTPEHHIO, O€3 JOMOJHUTENbHBIX yKazaHuid KimeHrta, ocymecTBisiTh BCe MpaBa IIo
LlennbiM Oymaram KnnenTa, HaxogsmumMcs B JOBEPUTEIbHOM YIIPaBJICHUH,

Mopy4aTh APYroMy JIMIy COBEpIIaTh OT MMEHHU YTPaBISIOMIETO ACHCTBHSA, HEOOXOIWUMBIE IS
ynpasneHuss AktuBamMu. Ha pbrlHKax rocyaapcTBeHHBIX M MyHHIIUTIANbHBIX L[eHHBIX Oymar, a Takke
Ha OWpPXEBBIX TOprax KoprnopaTuBHbIMU LleHHbIMM Oymaramu, YmpaBisiOIIMH BIIpaBe, B
COOTBETCTBHH C 3aKOHOJIATEIILCTBOM 00 0OpalieHnH 3TUX OyMar 1 IpaBUJIaMH TOPTOBIH HA OUpKax,
Mopy4yaTh COBEpLIEHHE OIepaluil ¢ HaXOASAIIMMUCS B YNPaBICHUH AKTHBAMH COOTBETCTBYIOIIUM
YIIOJIHOMOYEHHBIM JHLAM (KOMHCCHOHEpPaM, ITIOBEPEHHBIM) OT UX UMEHH. YIIPABISIOMINN OTBEYAET
nepen KinnenTom 3a neiicTBust 130paHHOTO YIOJIHOMOYEHHOTO JIMIIA KaK 32 CBOM COOCTBEHHBIE,

B IENAX 3aIIUTHI IIpaB HA AKTUBBI TpeOOBaTh BCSIKOTO YCTpAHEHMs HAPYIIEHHS TaKuX IpaB, B TOM
yhucae oOpamarbesi B CyA € JIOOBIMH MCKaMH B CBSI3H C OCYILECTBICHUEM MM JEATEIBHOCTH IO
ynpasinenuto LleHHpIME OymaraMu, B TOM 4YHCJIE€ C HCKaMH, NPaBO IPEIbABICHUS KOTOPBHIX B
COOTBETCTBMM C MPHUMEHHUMBIM 3aKOHOJATEIIbCTBOM IIPEJOCTABICHO AaKIMOHEpaM WM WHBIM
BJIaJIeJIbIIaM IIEHHBIX OyMar;

o0benuHATh JlenexxHsle cpencra oaHoro Kimenra ¢ JleHexxHbIMU cpeacTBamu Apyrux Knmentos
VYnpasnsromero Ha onHoM Cyere JOBEPHTENHFHOTO YIPABISIONIETO, a TaKKe 00beUHATH LleHHbIe
oymarn omnoro Kmmenta ¢ LleHnsiMu Oymaramu npyrux KimeHToB YmpaBisgromero Ha OJXHOM
Cuere neno (JIMIIEBOM CYETe);

10 CBOEMY YCMOTPEHHIO OCYILECTBIISTh AEUCTBUS B MPENEIaxX, yCTAHOBIEHHBIX 3aKOHOIATENBLCTBOM
Poccuiickoii deneparuu, HEOOXOIUMBIE TSI CHIDKEHUSI PHUCKa, B Cydae eciu puck Kimenra, He
ABJSIFOILETOCS  KBaTM(UIMPOBAHHBIM HMHBECTOPOM, CTaJl TNpPEBBIIATh JIOMyCTUMBIA — pHCK,
npexycMOTpeHHbIN CTaHIapTHOM CTpaTeruel yrnpaBieHus;

UCIIOJIL30BATh IIEKTPOHHYIO MOUTYy U HOMep Teiedona KiueHra (B TOM 4wMcIe, ¢ HCIOIh30BAHUEM
MeCCeH/KepoB 1 myTeM HampasieHus CMC-coo0iieHnit), yka3aHHbIX B 3asBICHUH, a Takke push-
YBEIOMJICHHUS AJIs1 CAMOCTOSITENILHOTO MITH C MCTIOJIb30BAaHUEM YCIIYT TPETHHX JIMII (arperaropos): (a)
Hanpasienus (npenocrasienus) Kimenty napopmanuu 06 yciayrax u npoayKrax YpaBIsioniero, o
cUTyaluu Ha (OHJIOBOM PBIHKE, O MPOBOJMMEIX YTIPABISIONIAM WU €T0 MapTHEpaMH PEeKJIAMHBIX
WJIM MapKETUHIOBBIX aKLHMAX, CEMUHapax (Kypcax, JEeKIHUsIX, 00yudeHHid) 1 00 MHBIX MEPOIPHUSITHSX,
CBSI3aHHBIX C JCATEIBbHOCTBIO YIIPaBISIIOIIET0, a TakXke 0001 MHOM WH(pOPMAaINH, CBSI3aHHOMW C
HoroeopoMm; (6) mpoBeicHHS B OTHOHmICHMM KJHMEHTa OIPOCOB/aHKETUPOBAHHUS, PEKIAMHBIX,
MapKETHHIOBBIX M HHBIX HCCIICIOBaHUH, CBsI3aHHbIX C JIOTOBOPOM WM JEATENbHOCTBIO
VYrpasnsioniero. YkazaHHas uH(popManusi Takke MOXeT ObITh pasMerieHa B JIMuHOM kaOuHeTe
Knnenra;
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OTKa3aTh B BbIMOJNHEeHUHM [lopydyeHuss Ha BbIBOA AKTHBOB, eciid KIHEHTOM He mNpencTaBIICHBI
JOKyMEHTBI, HEOOXOJUMBIC Ul (MKCHPOBAHUS HMH(POPMAINMU B COOTBETCTBHH C ITOJIOKECHHSIMHU
®enepansHoro 3akoHa oT 07.08.2001 Ne 115-®3 «O npoTuBoaeiicTBIH Jierann3auuy (OTMBIBAHUIO)
JIOXOJIOB, TMOJYYEHHBIX MIPECTYMHBIM ITyTeM, U (MHAHCHPOBAHUIO TEPPOPHU3IMAY;

HE IpeAoTBpalllaTh peaan3aluio KOH(IIMKTa MHTEPEcOB, B ciydae Koraa KIiHMeHT o3HakoMileH C
nHpopmarern 00 obmeM Xapakrepe H(MIM) HWCTOYHHKAX KOH(JIMKTa WHTEPECOB W OIHMCAHHE
UMCIOIMXCST Y KIHEHTa NpO(ecCHOHATBLHOTO Yy4YacTHHKA PHUCKOB, CBSI3aHHBIX C BO3MOXKHOH
peanu3anueil KOHQIUKTa HHTEPECOB,;

Yupasmstonuii 00s13aH:

OCYILECTBISITh yIpaBieHHe AKTHBaMH B HHTepecax KimeHTa B COOTBETCTBUU C YCJIOBUSIMH
JloroBopa, TpeOOBaHMSAMHU JCHCTBYIONIETO 3aKoHOJaTenbcTBa Poccuiickoit ®Denepanmu  u
HOpMaTHUBHBIX akToB banka Poccuu;

NpPOSIBISITH  JTOJDKHYIO 3a00Ty 00 wuHTepecax KimeHTa mpu oCyIIecTBIEHHH JIOBEPHUTEIBLHOTO
yIpaBlICHHS;

OpraHM30BaTh M BECTU BHYTPEHHHH yueT AxrtuBoB KimeHra oTnenbHO OT MMylIecTBa
Ynpasnstouero u apyrux KiameHTos;

UCTIONIb30BaTh st XpaHeHust JleHekHbIX cpeacTB CUeT JOBEPUTEIBHOTO YIPABISIOMIET0, a st
xpanenust Llennpix Oymar - Cuer neno;

IPU OCYIIECTBICHUU [OBEPUTEIBHOTO YNPABICHUS YKa3blBaTh, YTO OH [EHCTBYeT B KauecTBE
JIOBEPHUTEIILHOTO YIPABJISAIOIIETO;

MpefocTaBIATh KilneHTy OT4eTHOCTh B MOPSAIKE, MPEAyCMOTpeHHOM [oroBopowm;

aBisisice HamorobIM areHToM, mpemoctaBiaTh KinneHTy Bcio uHpopManuioo 00 yAEp)KaHHBIX U
MIEPEUNCIICHHBIX B OIO/DKET HAJOrax IO ONEpalusM C HaXOASLIMMHUCS B yNpaBlICHUH AKTUBAaMHU B
Clly4ae, €CITM TaKue HAJIOTH YAEPKUBAIOTCS Y IPaBIISIONINM,;

B CIy4ae BO3HUKHOBEHHs KOH(IMKTa MHTEPECOB, MPEANPHUHATH BCE HEOOXOAUMBIE MEPHI IJISl €ro
paspereHus;

HanpaBiATh KimeHTy yBeqoMIIeHHs MO ajpecy 3JEKTPOHHOW MOYTHI, YKa3aHHOMY B 3asBIECHUHU O
NPUCOCAMHEHNH, W/WIM TyTeM pa3menieHuss B Jluunom kabunere Knmenra w/wim B Pasnene
«OtuerHocTh Y » B cilyyasix, IpeLyCcMOTPEHHBIX HOPMaTUBHBIMY akTamu banka Poccun;

npu npekpamenun Jlorosopa mim mo TpeboBanuio Kimenrta Bo3BpaTuTh KimeHTy AKTHBBI,
HaxOJSIMECS HA MOMEHT BO3BpaTa y YIIPaBIISIIOLIETO B YIPABIECHUH, B TOPSIIKE, IPELYCMOTPEHHOM
Horosopowm;

npenocTaBisTh KinueHTy 1oKyMeHThl 1 HH(popMaiuio, ykazanHyto B myHkre 4.1.5 Jlorosopa.

Pa3znen 6. Ilepenaua AKTHBOB

Knnentom Moryr ObITH THEpelaHbl B JIOBEPUTENbHOE YyrpasieHHe JleHeXHble CpeicTBa B
oesnamuHoi Gopme B pyoOssix Poccuiickoit @eneparuu uinu, eciu ba3oBoil BalrOTON SBISIOTCS
nomnapsl CLIA, B nomnapax CILA, nim, eciu ba3oBoii BamoToMH SBISIOTCS €BPO, B €BPO.

Ilpu 3axmouennn JloroBopa W IpH AONOJHUTENBHOM mepenade AkTuBoB KimeHT mnepeBoaut
Henexxasie cpencrBa Ha CdeT JOBEPUTEIHHOTO YIIPABISIONIETO, yKa3zaHHbIM B CTaHgapTHOH
cTpareruu ynpasieHus. [lepedrcienue JIeHEKHBIX CPEJICTB B YIpaBlIEHHE JOMTYCKAETCS TOJNBKO C
0aHKOBCKOI'O cuera, OTKpbiToro Ha ums Kimenra. [laroil mocTyruieHus: J{eHEKHBIX CpEICTB B
yhopaBlieHHE SBIAETCS Jara WX 3auncieHuss Ha CueT JIOBEpUTEIBHOTO — YIPAaBISIOMIETO.
JlokyMeHTaMu, TOJTBEPKIAOIMUME (aKT IMOCTyIJIeHnus: JIeHeXKHBIX CpelCTB B yIpaBlieHUE,
ABJIsieTcs BhIMCKA 110 CUeTy JOBEPUTENHHOTO YIPABIISIOLIETO.

MunumansHast cymma JleHeXHBIX CpEACTB, KOTOpas MOXeT ObITh nepenaHa KimeHToM mpu
3akmoueHun JloroBopa, a Takke MUHUMalbHas cyMMa JIEHEXXHBIX CPEJICTB, KOTOpas MOXET OBITh
JIOTIONTHUTENLHO Tiepefana Kimentom mo JoroBopy, ykaszpiBaercsi B CTaHIApTHOW CTpaTerwu
ynpasienus. B ciydae eciam nomnosHUTENbHbBIE JIeHexHbIe cpeicTBa TIOCTYIIHIIM B CyMME MEHBLICH,
yeM ykazaHo B CTaHIapTHOW CTpaTeruu ympasieHus, Ymnpasnsioumii B Teuenue 3 (Tpex) paboumx
JTHEH BO3BpallaeT uX Ha 0aHKOBCKUI cueT KimeHTa, ¢ KOTOpOro ObUI OCYIIECTBJIECH MEPEBOJ ITHX
Henexnbix cpeacts. [lpu 3Tom Ynpasnsiommii nMeeT MpaBo Ha KOMIIEHcalnio PacxonoB 3a cuer
BO3BpaIlaeMbIX JleHEKHBIX CPEJICTB.
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Paznen 7. JlocpouHblii BLIBOJA AKTHBOB

Knuent BnpaBe 1O OKOHYaHUS CpoKa JeHcTBHs JloroBopa MOJHOCTBIO WM YaCTUYHO BBIBOJIUTH
AKTHUBBI U3 YIPaBJICHUS B COOTBETCTBUHM C YCJIOBUSIMHM HACTOSILEro pasziena. BeiBox AKTHBOB
ocymiecTBisiercss B pyonsx Poccuiickoit ®denepanuu wnm, ecnu ba3oBoil BatOTOM  SBISIIOTCS
nomnapel CIIA, B nonnapax CILIA (ecnu nHoe He yka3aHo B [lopydyeHnn Ha BBIBOA AKTHUBOB) WIIH,
ecn ba3zoBoif BamoTO# ABISIOTCS €BpO, B €BpO (eciaum MHOe He ykasaHo B IlopydeHun Ha BBIBOZ
AxtuBoB). Ilpu HampaBnennn Kimentom llopydenns Ha BBIBOJ AKTHBOB B OTHOIIEHHH BCEX
AKTHBOB, HaXxOJAIIMXCS B yHpaBieHUH, J[OroBop pacTopraercsi B COOTBETCTBUHU C IMOJIOKEHUSIMU
pazzmena 17 Hacrosimero [lorosopa.

KnmneHnt 00s3yeTcs He OCYIIECTBIIAITH IOCPOYHBIM BBIBOA YaCTH HAXOISIIMXCA B YIIPABICHUHU
AKTHBOB, B pe3ynbTare KoToporo basoBasg cTOMMOCTh AKTHBOB COCTaBUT MEHEE MHMHHMAIbHOMN
CyMMBI JIeHEeKHBIX CPEACTB, KOTOpasi MOKET OBITh Nepenana Kimentom npu 3akmouennu Jlorosopa,
ykazanHoi B CraHmapTHOW crtparernu ympasineHus. [lpm BeBome KimenTtom wyactn AKTHBOB B
OompIieM 00beMe, YTIPaBIMIOMUNA BIIPAaBe JOCPOUHO MPEKPATUTH JIOTOBOP B TIOPSIKE, H3I0KEHHOM
B pazzaene 17 Jlorosopa.

BriBog Haxonsmuxcss B YHpaBICHMM AKTHBOB OCYLIECTBISIETCS YTPABISIOUIMM B TEUCHHE
30 (Tpuamarun) pabounx mHe mocne noxydenus ot Kinuenra [lopydeHus Ha BEIBOJ AKTHBOB.

[Mpu nomyuennn [lopyueHust Ha BBIBOJ AKTHBOB YTPaBISIOMMK 00s3aH MPOJATh MO PHIHOYHBIM
1eHaM AKTHBBI, HAXOASIIUECS HE B ICHESXKHOM Gopme, 1 Bo3BpaTuTh Kinenrty JleHexHbIe Cpe/ICcTBa,
(bakTUYECKH NOTYYEHHBIE OT UX MPOAAXKH.

VYopapnstonuii BopaBe OTKIOHUTH llopydeHune Ha BbIBOJ AKTHBOB B cilydae, €ClIM B COCTaBe
AKTHBOB €CTb HCHHLIC 6}/MaFI/I, peain30BaTh KOTOPLIC HE NMPCACTABIIACTCA BO3MOKHBIM B CBA3HU C
HAIAYMEeM OTpaHHYEHU Ha uX oOpaimeHue (OJOKMPOBKA OPTaHU3aTOPOM TOPTOBIW/KIUPHHTOBOM
OpraHm3anueH, HaJIo’KEHUE apecTa, U Ip.) WIH OTCYTCTBHEM IMOKymarenei. B atom cmydae CTOpOHBI
COTJIaCOBBIBAIOT CPOK U MOPSAOK BBIBOJA AKTHBOB (BKJIIOYast COCTAB BHIBOJUMBIX AKTHBOB).

Hatoil Bo3Bpata YmpaBiswomuMm JIeHEKHBIX CpPeACTB SsBIsieTCs naTa ux coucanust co Cuera
JIOBEPUTENFHOTO YIPAaBIIAIONIETO, a JaToi Bo3BpaTa LleHHbIx Oymar — nmata ux crucanms co Cuera
JIeTIO.

JlokyMeHTOM, MOATBEepKAAoOMUM (akT Bo3Bpara YNpPaBISIONMM JICHEKHBIX CPEJCTB, SIBISACTCS
BhIITKCKA 110 CUeTy JOBEPUTEIBLHOTO YIIPaBISIOIIEro, a LlenHsix Oymar - Beimucka mo Cuery aemno.
JloroBop cumTaeTcst paCTOPTHYTHIM C IaThHI IIOJTHOTO BO3BpaTa AKTHBOB.

Paznen 8. IlpuHuunNbI ynpasJieHuUs

YrpaBnstonuii 1eHCTBYET CaMOCTOSITETIbHO, OT CBOET0 UMEHH U 0e3 rmosrydeHus ot KimeHra kakux-
00 yKa3zaHWW, TOPYYEHHH WIM WHCTPYKUMI B OTHONICEHWH WCIOJNB30BaHUS, MpUOOpETeHus,
NpoJaXxu, MepeJaudl WM HHOrO PACHOPSIKEHUS HaXOIIUIMMUCS B YINPaBICHUUM AKTHUBAMH,
Ha3HAUEHUS areHTOB U UHBIX TOCPEIHUKOB.
VYrpasmsitonuii  BIpaBe CcOBEpIIATh B OTHOIIEHWHM 3TUX AKTHBOB JIOObIe IOpUIMYECKHE H
(dakxTrueckue neicTBUS B nHTepecax Kimenra, 6e3 kKakux-1mbo orpaHudeHui co ctopoHsl KinenTa
WIM TPETbUX JIMI, 3a MWCKIIOYEHUEM OTpPaHMUYEHHH, MpPeIyCMOTPEHHBIX 3aKOHOAATEIbCTBOM
Poccuiickoii @enepanuu, HOpMaTUBHbIMY akTamu banka Poccun nnu JloroBopom.
NmymiectBo, mnpuoOperaeMoe YTPaBIAIOIIAM B pe3yiabTaTe JOBEPHUTENHHOTO YIPABICHHS,
BKJIFOUAETCA B COCTAB HAXOASIIUXCS B yIIPaBICHUN AKTHBOB.
VYnpaBisonuii OCyIecTBIsIET BCE MPAaBOMOYHs COOCTBEHHUKA B OTHOLIEHNH LIeHHBIX Oymar, B TOM
YHUCIIE CaMOCTOSITENFHO M OT CBOETO HMEHH OCYIIECTBISIET BCE IIpaBa, YIAOCTOBEPEHHBIE
yKkazaHHbIMH L{eHHBIMU Oymaramu.
VYder onepanuii Mo ynpasieHUI0 AKTHBaMHU BEAETCS YTPaBISIOMIAM 000COOJIEHHO Ha OTAEIbHOM
OamaHce B COOTBETCTBMM C TpeOOBaHWSAMHU 3aKoHOAareldbcTBa Poccmiickoit deneparmun u
HOpMaTUBHBIX akTOB banka Poccuu.
VYnpassttonuid ucrosHser 00s3aHHOCTH HamoroBoro areHTa Bo BCEX CIIy4dasx, MPeIyCMOTPEHHBIX
JEHCTBYIOIINM 3aKOHOAATENbCTBOM Poccuiickoit deneparuu.
[Ipn mcnonnennn o6Gs3aHHOCTel HamoroBoro areHtra YIpaBisIOMUN HCYHCISIET, YACPKUBAET U
nepevncIsieT B OI0KeThl HaJIOTH, YCTaHOBJICHHBIE 3aKoHOoAaTenbcTBOM Poccuiickoit denepannu, u3
Jenexubix cpeacts B pyomsax Poccuiickoit ®epeparun. HanoroBas 06a3a paccuuThIBacTCs
HapacTarOUIMM HTOTOM COBOKYIHO IIO BCEM JIOTOBOpaM JOBEPUTEIBHOIO  YIPABJICHUS,
3aKIIIOYEHHBIM Mexay KiMeHToM W YTpaBisioliuM, C YY€TOM paHee ylep)KaHHoro Haiora. B
ciydyae ecnu JIeHEKHBIX CpPEICTB B pyOJIsiX HEIOCTAaTOYHO JJisl HCIOJNHEHUS HAJIOTOBBIX
8
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10.4.
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00513aTeNbLCTB B MOJHOM O6’B€M€, praBJlH}OH_II/Iﬁ BIIpaBC pCajiM30BaTb HWHBIC AXTHUBEI B pasmepe,
JOCTaTOYHOM JId HCIOJHCHUA HAJIOTOBBIX 00513aTCIBCTB. praBHHIOH_II/Iﬁ CaMOCTOATCIIBHO
pacCUnUTHIBACT BU U pasMCp AKTI/IBOB, nouICKalux peajin3aluu.

Pazgen 9. CranpapTHble cTpaTeruy ynpasJieHHs

ITonoxxennss CTaHAAPTHOW CTpATETHH YIIPABICHUS SBISIOTCA 00sI3aTeTFHBIMU TS X HaIJIEXKAIETo
ucnonHeHus YnpasmsomuM 1 KimuentoM. B pamkax xaxknoit CTaHAapTHOM CTpaTeruu yIpaBJIeHUS
YrpaBnsomuii  OCyIIEeCTBISIET YIpaBlieHHe, BKJI0O4as (OPMHUPOBAHHE COCTaBa W CTPYKTYPHI
aKTUBOB, TI0 TIpaBWJaM W TPHUHIMIIAM, €IWHBIM Ui BceX KiMeHTOB, BBIOpABIIMX JaHHYIO
CranapTHYIO CTpaTEruio yIpaBiICHUs.

HoBepurensHoe ymopaBiieHHE B COOTBETCTBUU co CTaHZapTHOM cCTpaTeruei ympapieHUs He
03HAYaeT, YTO COCTaB M CTPYKTypa AKTHBOB misi Bcex KIMEHTOB, BBIOpAaBIIUX OJHY U Ty XKe
CraHaapTHYIO CTPATETHIO YIPABICHUS, OYACT OJIMHAKOBOM.

KineHT moMHOCTBIO COTTAIIAETCSl CO BCEMU M3NI0KEHHBIMU B CTaHJApTHOU CTpaTEruul YIpaBICHUS
MOJIOKEHUSIMH, BKIIFOYAsl COTJIaCHe HAa WHBECTHPOBAHWE HAXOMSIIUXCS B YIPaBICHHH AKTHBOB B
To0bIe epedncieHabie B CTaHIapTHOW CTPaTETuy yIPaBICHUS OOBEKTHI.

Eciu  CranpapTHas cTparerus yhpaBlieHWs, BbIOpaHHas KimeHTOM, mpenHa3HadeHa IS
KBATM(UIIMPOBAHHBIX HHBECTOPOB, YTPABISIONINA HE OCYIIECTBISIET YIpaBlieHHE AKTHBAMHU [0
matel mpu3HaHus KimeHTa KBamM(WIIMPOBAaHHBIM HHBECTOPOM. YTIPaBISIONIMN HE HECeT
OTBETCTBCHHOCTH 3a YOBITKM WM JIIOObIE WHBIC HETaTHBHBIC TOCJICICTBUS, KOTOPHIC MOTYT
BO3HHKHYTH (HacTynuTh) y Kimenta B cmyuae, ecnu KimeHT He mNpeicTaBuil JOKYMEHTHI,
HEOOXOMMBIE JIJIs PU3HAHSI €70 KBaTU(HUIIMPOBAHHBIM HHBECTOPOM.

B ciayuyae npoTuBopeuns Mexay MOJOKEeHUAMH HacTosiero [JJoroBopa u ycnoBusimu CtaHgapTHON
CTpaTeTUu YINpaBICHUS, NPEUMYIICCTBCHHYIO CHUIy HMMEIOT ycioBusi CTaHIapTHOW CTpaTeruu
YIpaBICHHS.

Pazgen 10. Bo3narpa:kaeHue YnpasJsiioniero

3a yciyru, okasbiBaeMble YnpasmsitouuMm Kinuenty mo [JoroBopy, KimeHT MokeT BhIIIauuBaTh
VopapnsronieMy cienyromue BuUIbl Bo3HarpaxkIeHuss — BO3HArpaxkJeHHWe 3a YIpaBIICHUE,
BO3HArpakJIEHWE YTPAaBISIONIETO, BO3ZHATPAXKICHUE 33 pa3MEIICHUE, BO3ZHATPAXKICHHUE 3a YCIEX U
BO3HArpakJIeHWe 3a JOCPOUYHBIN BBIBOJA. KOHKpeTHBINM BuA Bo3HarpaxkieHus, a TakkKe BETUIHHA
CTaBOK MO HEeMYy yKa3biBatoTcsi B CTaHOapTHOM cTparteruu ympasieHus. [lopgnoxk HauyucieHus u
yiatel BosHarpakneHus ykazaHel B HacTosimeM JloroBope m B CTaHIApTHBIX CTPAaTETHAX
yopaBieHus. B ciydae TpoTHBOpeuHMs MEXIy TOJOXKEHUAMH Hacrosmero JloroBopa u
CraHmapTHBIX CTpaTeruil ympaBi€HHs] OTHOCUTEIBHO TOpSAJKA HAYUCICHHUS M YIUIAThI
BosnarpaxaeHus, NOpPEeUMYLIECTBEHHYI0 CHIy HMEIOT monoxeHuss CTaHmAapTHON cTpareruu
YIIPaBJICHUS.

VYopasnstomuii  B3uMaeT Bo3HarpaxiaeHne CaMOCTOSATEIHPHO W3 HAXOJSIIUXCS B YyIPaBICHUU
AKTHBOB B 000, oOmpeenseMblii MM caMOCTOsITeNbHO mepuoj, B TeueHue 30 (Tpumamarn)
KaJICHIApHBIX THEH ¢ MOMEeHTa OKOHYaHus OTUYEeTHOTO TIepHuoa.

B ciyqae ecnu JleHeXXHBIX CpelcTB B pyoisix Poccuiickoit denepariuu HEAOCTATOYHO TS OTLIATHI
BoznarpaxaeHus B 1oJiHOM o0beMe, YTIPaBIISIOIIHiA BIPaBe PeaIn30BaTh HHbIE AKTHBBI B pa3Mepe,
JIOCTaTOYHOM I yIuiaThl Bo3Harpaxaenus. Y IpaBisiomInil caMOCTOSATENFHO PACCUUTHIBAET BUA U
pasMep AKTHBOB, TIOJIJISKAIIUX peau3anud. [Ipu HeIoCTaTOIHOCTH B cCOcTaBe AKTHBOB JleHEKHBIX
CPEICTB s OTuIaThl Bo3HarpaxieHus B MOJIHOM 00beMe, Y TIPaBISIONINI TaKKe BIIPaBe HAIIPABUTh
Kmmenty TtpeboBanume o0 yrutare Bosnarpaxnenus. B stom ciiyuae KnmeHt o0s3aH mepeBecTH
CyMMy, YKa3aHHYIO B TakOM TpeOoBaHWM, Ha CUET JOBEPUTEIHHOTO YIPABIAIONMIETO B TEUCHHE S5
(M) paboumx JHEH CO THS MOTyYSHUS TPEOOBAHUSL.

Pacuer BosHarpaxnenust ocymectBisiercs B basoBoit Bamore. Yminata BosHarpaxkaeHus
ocyiiectBisiercss B pyossix Poccuiickoit @enepanuu (B pyonsx mo kypcy banka Poccum Ha nmaty
pacuera BosHarpaxaenusi, eciu ba3oBoii BanoToit siBisitoTest nosuiapbl CIIA wim eBpo).

Ilpu pmocpounom mpekpamienun JloroBopa BO3BpaT YIUIAUEHHOro paHee Bo3HarpaxneHus He
MIPOU3BOAUTCA.

B cootBerctBumM ¢ mommynkToM 12.2 mynkra 2 crateu 149 Hanoromoro komekca Poccuiickoit
®enepanuu Bosnarpaxnenue HIC He obnmaraercs.
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Pa3zgen 11. Onuara PacxonoB

VYopasnsaommii  BnpaBe 0e3  JOMOJHUTENBHOTO coryiacoBanus ¢  KiueHToM  Bo3MemaTh
BO3HMKaroLe Pacxonpl 3a cueT HaxomsIMXcs B ynpasieHun AkTuBoB. [Ipu HemocraToyHoCTH B
coctaBe AKTHBOB J[eHEKHBIX CpeACTB AJs OruaThl PacxomoB B mosHOM oObeMme, YTNpaBisiomui
TaKke BOpaBe HampaBuTh Knmenty TpeboBanue o6 yminate PacxomoB. B stom cimywae Kiment
00s3aH TIepeBeCTH CyMMy, VyKa3aHHYI0O B TakoM TpeOoBaHuu, Ha (CUer [OBEpUTENHFHOTO
ynpasisitoriero B teuenue 5 (ILsatu) pabounx gHel co AHS MorydeHus TpeOoBaHus.

B cimyuae ecim Ha MOMEHT mpekpaiueHus aelictBus JloroBopa kakue-n1u00 Pacxomwsl okaxyrtcs
HEOIlJIJaueHHBIMHU, pa3Mep AKTHUBOB, BO3BpallaeMblXx KimeHTy, yMeHbIIaeTcs Ha BEJIUYUHY,
MO3BOJIAIOLIYIO OIUIATHTh yKa3aHHble Pacxonpl. Eciu pasMep Takux PacxonoB okakeTcs MEHBIINM,
yeM pasMmep yaepKaHHBIX AKTHBOB, TO pa3HMIa Bo3Bpamaercsi Kmmenty B Teuenue 5 (Ilsatu)
pabouux nHeH ¢ naTel oruaTel Pacxonos.

B ciiyuae BO3HMKHOBEHHMS NOMOJIHUTENbHBIX PacxomoB, cBsi3aHHBIX ¢ JlOroBOpOM M IOIIEXKAIIUX
Bo3MernieHnto Kimentom mocne mpekpamienust neicteus Jlorosopa, KimeHnt ob6s3yercst Bo3memars
oti Pacxonmel VYmpapinsioliemMy B TOJHOM 00beME Ha OCHOBAaHMM IHCBMEHHBIX TpeOOBaHUMH
VYmupasmstomero B teuenne S5 (Ilatm) paboumx mHe#d ¢ marel momydeHuss KimeHTOM Takux
TpeOOBaHMIA.

Vhpasnsromuii  BIpaBe OCYLIECTBIATH Pacxonpl, HampaBi€HHbIE HA OIUIATy YCIyr JIHL,
OKa3bIBAIOIINX YCIYTH KOHCYJIbTAIIMOHHOTO (FOPUIMYECKOT0) XapakTepa M HalpaBlICHHbIC Ha
MOJIHOE WM YaCTUYHOE YCTpaHEHHE OTrpaHUYEHUN, OMUCaHHBIX B MyHKTe 16.14 Jlorosopa.
VkazanHble Pacxonbl VYIpaBisitoluil BIpPaBe OCYLIECTBIATh KAK HENOCPEACTBEHHO 3a CYeT
HMYLICCTBA Knueunros HaxoasAmerocss B JOBCPHUTCIIBHOM YIIPABJICHUU praBHSIIOHICFO, Tak H
KOMIIEHCHPOBaTh yKa3aHHbIe Pacxonpl 3a cuer umymecrBa KianeHToB, B ciydae eciau oruiaTa yciayr
Obula OCyIIEeCTBJICHA 3a COOCTBEHHBIM cdeT YmpaBisitouiero (yka3aHHbIE B HACTOSIIEM ITYHKTE
PaCXOZIBI KOMIICHCHUPYIOTCA BHE 3aBUCUMOCTU OT PpE3yJibTaTa OKazaHuA YCIYr' IPUBJIICHCHHBIMU
muuamu). Pacxoznpl, ykasaHHble B HacTosmeM IyHKTe JloroBopa, pacmpenensitoTcs MeEexIy
Knnentamu Ynpapisitomero nponopuioHaibHoO 10Jie PUHAHCOBBIX HHCTPYMEHTOB W/WIIN ACHEKHBIX
CpCACTB, B OTHOIICHHUN KOTOPBIX OKa3bIBACTCA YCIIyra (aKTI/IBBI B COCTaBC HMMYyNICCTBA KHI/IeHTa,
3asiBJICHHBIC Y TIPABIISIONINM K Pa30JIOKHPOBKE).

Wudopmarnus o npousBeaeHHbIX Pacxonax Bkmoyaercss B OTUET O AEATETHHOCTH.

Pasznen 12. IlpenocraBieHune 0TYETHOCTH

Ypasnstomuii exekBaptanbHo, B TeueHne 20 (JIBammarn) pabounx mHel Mecsia, CIenyroIInx 3a
OTUYETHBIM KBapTajoM, npenocraBisger KiomeHty OTdeT o NesTensHOCTH. B ciydae mpekpaieHus
neiicteuss  JloroBopa VYmpapmstomuid mpenoctaBisier  Kmmenty OTder 0 AeSATENBHOCTH,
COCTaBJICHHBIM Ha J1aTy TakKoro npekpamierns. B OTder o nesTeNbHOCTH BKIIIOYAIOTCS CBEACHUS O
JMMHAMHKE €XKEeMECSYHOW TOXOAHOCTH WHBECTHIHOHHOTO mopTderns Kimenra 3a 12 (/Benamars)
MECSIIIEB, MTPEAIIECTBYIOIINX J1aTe, HA KOTOPYIO cocTaBieH OTUET O AesITeTbHOCTH.
OT4er O JAESITETHHOCTH CYUTAETCS NPUHATHIM W COTJIacOBaHHBIM KimeHTOM, eciau B TedeHue
10 ([decsatn) paboumx aHel co mHS ero mnoiydeHuss KimweHToM YmpapisionMidi HE MOJIYYMJ OT
KireHta MOTHBHpOBaHHBIE 3aMeuaHusi (BO3PaKEHHUS) B MIUCBMEHHOW (opMe.
ITo nmucemMenHoMy 3ampocy Kimenra Yrpasnstomnuii 06s3aH B cpok, He npepbimarommuii 10 (Iecatu)
pabounx [HEH co [OHA TOJyYeHHs 3ampoca, InpenocTtaBuTh Kimenty wuHpopManuio 00
WuBectunonHom noptdene Knuenra, ero CTOMMOCTH, a TaKKe O CIEJIKAaX, COBEPIICHHBIX 3a CUET
WuBectunpionnoro noptdens Knvenra. Takas uHpopmalys MpeaIoCcTaBaseTcs Ha 1aTy, YKa3aHHYHO
B 3ampoce Kinmenrta, a ecim gara He yka3aHa - Ha JaTy IOJy4YeHHs 3ampoca YIpaBISIONIUM.
Wndopmanus o crenkax, COBepIIEHHbIX 3a cueT umymiectsa Knmenra, npenocrasiserca B o0bemMe U
3a TepHoJ, yKa3aHHBIA B 3ampoce Kimenta, 3a uckimoueHneM WH(GOpPMAIUH, COAEpXKaIeics B
JIOKyMEHTaxX W 3alucsIX, B OTHOIIEHWH KOTOPHIX HCTEK CPOK XpaHEHHWS, MPeayCMOTPEHHBII
HOpMaTUBHBIMU akTamu banka Poccuu.
B cinyyae nammums y Kimenrta 3ameuanuit (Bo3pakeHuit) k OTYeTy O JAESATENHHOCTH WM MHBIM
JMIOKyMEHTaM, yKa3aHHBIM B TyHKTe 12.3 [loroBopa, CTOpOHBI COTJIACOBHIBAIOT W3MCHECHUS B
COOTBETCTBYIOIIME AOKyMeHTHl B TeueHue 5 (Ilatm) paboumx gHEd ¢ JaThl MOTYYEHUS
VYHpaBisAoMMM TaKuX 3aMe4aHuil (Bo3paskeHuit). Ypapistomuil Hanpasiser KimeHTy 1oKyMeHTHI
C COTJIaCOBAaHHBIMHU M3MEHECHISIMU B TeueHue 3 (Tpex) paboumx AHEH ¢ JaThl TAKOTO COTIIACOBAHUS.
OTyeT yhOpaBIIONIETO0, a TakKKe HHBIC ITOKYMEHTHI, yKa3aHHbIe B TyHKTe 12.3 JloroBopa,
HanpasisitoTes Kimenty (1o BeiO0opy YTpaBisiomiero) no aapecy 3JIeKTPOHHON MOYTHI, YKa3aHHOMY
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B 3asBICHUM O MPHUCOCAVHEHWH, IMyTeM uX pasMmerieHus B Pasnene «OtuetHocts JY» w/mmm B
Jlmanom kabOunere KimeHTa, 3aKa3HBIM MHUCHBMOM C YBEIOMIIEHHEM O BPYYEHHH, KyphepCKOU
cnyx00#t wim BpywaroTcss moj pocnuck. Otuer Ympamisromiero, pa3MelleHHbIH B Paszgene
«OtuetrHocth JAY» w/unu B JInuHOM KaOWHETE, CUMTACTCS MOIydeHHBIM KIIMEHTOM ¢ MOMEHTa ero
pasmemenus B Pazaene «OtuerHocth JIY» w/nmn B JInunom kabnuHeTe, COOTBETCTBEHHO. B Paznere
«Otuetrnocts JY» w/unu B Jlmanom kabuHere Kinmerra OTY4ETHOCTD YIIPABISIFOIIETO Pa3MENIAeTCs B
¢dopmare PDF.

Ilo mnmceMeHHOMY 3ampocy JWIa, € KOTOpbIM Obul 3akmodeH JloroBop, YmpaBmsromuit
MPEIOCTABISIET TAKOMY JIMITy WH(OPMAIMIO B OTHOIIEHWH ero VHBECTHIIMOHHOTO MOPTQENs myTeM
€c HampaBlICHHUs IO aApecy JJICKTPOHHOW IMOYTHI, yKa3aHHOMY B 3ampoce (eciu He HMCTEK CPOK
XpaHEeHHUs Takoi nHbopMaIuH).

VYpasnstomuii Brpase, B COOTBETCTBHH co cT. 160 I'paxxganckoro koaekca P®, mpu moanucanun
JIOKyMEHTOB OTYETHOCTU HWCIOJBh30BaTh (PaKCUMIIILHOE BOCIPOU3BEAcHUE ((hakCUMUIIE) MOAIMCH
VIOJHOMOUYCHHBIX JIMI[ YTPABJISIONIETO C TOMOIIBID CPEICTB MEXaHWYECKOTO0 WJIM HHOTO
KOMTUPOBAHS TMOO0 MHOTO aHajora cCOOCTBEHHOPYYHOW TIOIITHCH.

Paznen 13. 3aBepenusi Ctopon

Kaxmas Cropona maer apyroit CtopoHe 3aBepeHHs 00 OOCTOSATEIHCTBaX B COOTBETCTBHH CO
cT. 431.2 T'pakmaHckoro kKomekca (manee — «3aBepeHus»), YTO Ha JIeHb 3aKaroucHus J[oroBopa He
CYIIECTBYCT HHKAKUX OI‘paHI/I‘ICHI/II\/'I, KOTOpPbIE MOIJIHU OBI MMperATCTBOBAaTL WM CHOCJIATh
HEBO3MOXKHBIM 3aKIIIOUCHHE €10 HacTosmero Jlorosopa M UCIOIHEHHE €0 CBOMX 0053aTEIbCTB I10
HEMY.

Kaxnas Cropona nonaraercs Ha 3aBepeHus, 1aHHble eil 1pyroit CTOpoHOil.

Pasznen 14. HacienoBanne AKTHBOB

Ho monydenns wHbopMammu o cMeptd KimeHTa YmpaBisSiomil OCYIIECTBISET YIIpaBICHUE
AKTHUBaMH B COOTBETCTBUH C YCIOBHsIMH HacTtosiero Jlorosopa. [locie nonydenus: uHGpopMamuu o
cmeptn Kimenra YmnpaBnsiomui OCyLIECTBISIET yNpaBlieHWE AKTUBAMU C YYETOM MOJIOXKEHHI
nyHkToB 14.2-14.10 Jorosopa.

B ciyuae nonmyuenust Ynpaeisitomum uHGopmanmu o cMepty Kinenra Ynpapistoiuii 00s3aH:

CO JIHS, CTIAYIOLIEero Mocie s mosydenus: nHopmammu o cmeptu Knmenra:

- MIPUOCTAHOBUTH COBEPILEHHUE CHEJIOK (IEHCTBUM, ONepanui, BKIOYasi OCYIIECTBICHHE paBa
rosioca o LleHHbIM Oymaram) ¢ AKTHBaMH, 32 UCKIIOYCHHEM TeX, 00sS3aHHOCTH 10 HCIOIHEHHIO
(COBepILIEHUIO) KOTOPBIX BO3HUKIA Yy YMPABJISIONICTO O IOJy4ECHUS HHPOPMAIMU O CMEPTH
Knuenra; n

- NPEeKpPaTUTh HAyUCICHHE W B3UMaHue Bo3Harpaxienus mno JloroBopy, 3a HCKIIOUYCHHEM
BozHarpaxxieHusi, HpUYMTAIONIerocs YTpaBidoomeMy: (a) 3a Hepuoa BpEeMEHM [0 MOMEHTa
MoJIydeHusl YTpaBRigomuM uHpopMmanuu 0 cMmepTd Kimenrta, miam (0) B CBSI3U CO CHCIIKOM,
COBEPIICHHOM YIPaBJSIOMMM J0 Takoro MOMEHTa, Wid (B) B CBA3M C MHBIM COOBITHEM
(00CTOATENBCTBOM), HACTYIHBIIKM JI0 TAKOTO MOMEHTA;

MPOJOJDKATh COBEPINATh JEHCTBHS, HANpaBiieHHbIE HA IMOJyd€HHE WCIIONHEHUS TI0 C/AeKaM,
COBEpPUIEHHBIM YTPAaBIAIONIMM C TPETBUMHU JIMIAMH 3a CYET AKTHBOB J0 TOJYYEHUS WM
uHpopmanu o cmepT Kimenra;

MPOAOJIKATh COBEPIIATh NEMCTBUSA, HANPaBICHHBIE HA MOIYYE€HHE JOXO0Ja B OTHOIIEHUH AKTHBOB,
NPHUOOPETEHHBIX Y IPABJIAIOLINM 0 TTOy4YeHHUs UM nHpopMalun o cMepTd Kiuenra.

B cnyuae momydenust YmpapnstomuMm uHpopMmanuu o cmeptd Kimenrta Ympammsromuii Bopase
MPOAOJIKATh yAepkuBaTh Pacxozs! o Jlorosopy.

WNudopmarus o cmeptn KimmenTta MoXXeT MOATBEPKAATHCS CIEAYIONUME TOKYMEHTaMH:
CBUJETEIBCTBO O CMEPTH;

BCTYTIMBIIIEE B 3aKOHHYIO CHITY pelieHue cyia 00 o0bsiBneHnn KimenTa ymepuinm;

3ampoc WM WHOM aHAJIOTHYHBIA JAOKYMEHT OT HOTapuyca, CyJa WM HHOTO YIIOJHOMOYEHHOTO
opraHa (Jiua), CBA3aHHBINA C OTKPBITHEM HACJIECTBA.

Hacnennuku Brnpase, B clydae HAINYKS Y HUX JOKYMEHTOB, MOATBEPKAAIOLINX BCTYIUIEHUE UMHU B
HAcJIeJICTBO, IIPENOCTaBUTh (HANpaBUTh) YIPaBIIOIIEMY 3asBJICHHE O Iepefadye UM AKTUBOB
(manee — «3asBICHHUE O Tepegaye aKTUBOBY») B COOTBETCTBUM MyHKTaMu 14.5.1-14.5.4 [loroBopa.

11



145.1.

145.2.

14.5.3.

1454.

14.6.

14.7.

14.7.1.

14.7.2.

14.7.3.

14.8.

14.9.

14.10.

3asBieHUE O IMepeaade akKTUBOB NOJDKHO coxaepxkarb: @O HacnenHuKa, ero MacrlopTHHIE TaHHbIE
(cepust, HOMep, HAMMEHOBAaHME BBIJABIIETO OpraHa, jJaTa BbIIAYM, KOJ IHOJPA3ZEIeHUs ) U MECTO
peructpaunu, PO Knuenra, naty u Homep Jlorosopa, peKBU3UTHI OAaHKOBCKOTO CYETa, OTKPBITOTO
Ha MMS HacleJHHWKa B POCCHUHCKOM OaHke (B ciydae mepeBojaa J(eHEeKHBIX CPEACTB), PEKBHU3UTHI
cdeTa JIemlo, OTKPBITOrO Ha MMS HacieIHHKa (B ciaydae nepeBoja LleHHBIX Oymar), KOHTakTHbIC
JIaHHBIC HacJieTHUKa (ITOYTOBBIA anpec, HoMep TermedoHa, aapec SJIEKTPOHHOW MmodThl). Ha
3asBNEHUU O TepeAade aKTUBOB JIOJDKHA OBITH TMOCTaBleHAa €ro Jara M IMOANUCH HACIIEAHUKA.
Hacnennuk BopaBe yka3zaTb B 3asBJICHUH O Iepelade aKTUBOB TOJIBKO OJWH OAaHKOBCKHUI CUET A
nepeBoJa KaKJ0ro BUa BaIOTHI, B KOTOPOI BeIpaXKeHbI J{eHeKHbIE CPEACTBA, U TOJIBKO OIUH CUET
JIeTIo I TiepeBoja Kaxaoro Buaa LleHHbIx Oymar.

B ciyuae ecnu HaciaegHUKOB HECKOJIBKO, KaXIbId M3 HUX MPEJOCTABIIET (HAIpaBisAeT) OTACIbHOE
3asBIeHUE O Nepeaye aKTUBOB B OTHOLIEHUH ce0s JIUIHO.

K 3asBienuro o mepemade akTHBOB JIOJDKHA OBITh MPUJIOKEHA HOTApUANbHO 3aBEpEHHAs KOMHS
JOKYMEHTOB, MOJTBEP)KJAIOIINX BCTYIUICHHE HACICAHUKAMH B HACIEICTBO (CBUIETENBCTBO O MpaBe
Ha HaCJIEACTBO 110 3aKOHY, CBUAETENILCTBO O MPaBe Ha HACJIEACTBO IO 3aBEIIAHHIO, CBUAETEIBCTBO O
MpaBe COOCTBEHHOCTH IEPEKUBIIETO CYIpPyra Ha JONI0 B OOIEM WMYIIECTBE CYNPYTOB), a TaKKe
KCEPOKOTIUS MaclopTa (3arnoJHEHHBIE CTPAHUIIBI) HACIEAHUKA. Y IPaBISIOMINI BIIpaBe MOTPeOOBaTh
NPEJOCTAaBIICHUSI OPUTHUHAJIOB JOKYMEHTOB, MOJTBEPKIAIONINX BCTYIUIGHHE HAcJIeTHUKaMU B
HacnenctBo. K 3asBieHuio o nepenadye akTHBOB MOXKET OBITh IPUIIOKEHA HOTAPUAIILHO 3aBEPEHHAS
KOTIHS COTJIAIICHHSI HACTICTHUKOB (COTJIalIeH s O pa3zesie Hace/ICTBa).

JloKkyMeHTBI, ycTaHaBIMBAIOIIME MPAaBO HACIEAHUKOB Ha HACJIEACTBEHHOE MMYIIECTBO B JOJSAX, HE
MPUHUMAIOTCS] K MCHOJIHEHHIO, €CIIM OHHM HE MO3BOJISIIOT OCYILECTBUTh pa3fielieHue UMyILecTBa 0e3
o0Opa3oBaHus JPOOHBIX YacTeH.

YrpaBisomuii  OCyIIECTBISIET TMepeBoA  JeHeXHBIX CcpeAcTB Ha cueT (cuera), yKa3aHHBIN
(yka3aHHbple) B 3asfBICHHN O Tepemade akTHBOB, B Tedenue 5 (Ilatm) paboumx mHeH, a mepeBon
Iennsrx Oymar Ha cder (c4era) Jero, yKa3aHHbIH (yKa3aHHbIE) B 3asgBIIEHUH O Iepeiade akTHBOB, B
tedenne 15 (IlatHapuatu) paGouux nHeW, B 0OOMX CHydasx IOcCJe TOIydeHHUs 3asBICHUS O
nepeaye akTUBOB BMECTE C YKa3aHHBIMU B IyHKTe 14.5.3 JloroBopa JOKyMEeHTaMHU.

Ynpasngoonmii Blpase M0 CBOEMY YCMOTPEHHIO HAa OCHOBAaHHMM 3asBJICHHUS HACIEIOHMKaA (nanee —
«3asBieHne O MPOJake aKTUBOBY») U B MOPsIKE, yCTaHOBJIEHHOM ITyHKTaMu 14.7.1-14.7.3 Jlorosopa,
peann3oBaTh AKTHBBI, YKa3aHHble B JOKYMEHTaX, MOJTBEPKIAIONIMX BCTYIUICHHUE HACIETHHKA B
HAcJIeJICTBO, U IEPEBECTH ACHEKHYIO CyMMY B PYOJSX, MOJYYCHHYIO OT TakOW peanu3alid, Ha
0aHKOBCKHI CcYeT HaclieHWKa. Bo m30exaHWe COMHEHWH, YTPaBISIONIMIA BIIpaBe OTKa3aTh B
WCTIOJHEHUH 3asiBJICHUS O TPOJIaXKe aKTUBOB 0€3 00bICHEHMSI PUYH.

3asBieHHE O MPOJAKe aKTHBOB JNOJDKHO conepxarb: ®PUO HacnenHrka, €ro macrnopTHbIC JAaHHBIE
(cepust, HOMep, HAaMMEHOBAaHMWE BBIJABILETO OPraHa, JaTa BbIIAYM, KOJ MOAPA3ICICHUS) U MECTO
peructpauuu, @O KiuenTa, naty 1 Homep JloroBopa, HaMMEHOBaHHUE U KOJMYECTBO KaKJJOTO BUJA
LlenHbIx Oymar, MmoJUIeXKaliux pealu3alyy, peKBU3UTBI OAHKOBCKOTO cUeTa B pyOIIsix, OTKPBITOTO Ha
UMsl HaclleIHWKAa B poccuilckoM OaHKe, Uil IepeBoJa NEHEKHOH CyMMBI, HOJIYYE€HHOH OT
peanuzanuu LleHHBIX Oymar, KOHTaKTHbIE JIAHHBIE HACJIEAHUKa (TIOYTOBBIN ajipec, HoMep TenedoHa,
ajipec AJIEKTPOHHOM mouThl). Ha 3asBiieHnu 0 npojjake akTUBOB JI0JDKHA OBITH TTOCTABJICHA €ro J1aTa
Y TIOJNHKCH HacieqHuKa. HacnenHuk Brpase ykas3aTh B 3asBICHUU O NPOJaKe aKTHBOB TOJBKO OJWH
0aHKOBCKHI cueT [yis nepeBoja JIeHeXHBIX CPEICTB.

B cnydae ecnm HacineTHUKOB HECKOJIBKO, KaXAbI M3 HUX MPEAOCTABIISET (HANPABISAET) OTAEIBHOE
3asBIeHUE O TPO/IaXKE AKTUBOB B OTHOIIEHUH CE0sI IUTHO.

K 3agBneHuio o mpomaxe aKTUBOB JOJDKHBI OBITh HPUIIOKEHBI JOKYMEHTBI, YKa3aHHbIE B
myHkre 14.5.3 JloroBopa, a Takke MOXET OBITh NPHUIIOKEHA HOTAPUAIBHO 3aBEPEHHAs KOIHS
COTJIAIICHNS HACIETHUKOB (COTIAMICHHS O pa3/iesie HacleACTBa).

Ecnu 3asBnenue o nepegaue akTUBOB WM 3asiBICHUE O MPOAAXKE aKTHBOB IOAAETCS B OTHOIICHUH
MMYIIECTBA  HECOBEPLICHHOJETHUX  HACJICOHUKOB, YTPAaBISIOMIMA  BOpaBe  NOTPeOOBATH
NPEJOCTaBUTh HOTAPHAIBHO 3aBEPEHHYIO KOIHUIO pa3pellieHus] OpraHa ONeKd U MONeYUTENbCTBA.
VYrpaBisommid BOpaBe ylep:Karb U3 CyMMbl JIGHEXHBIX CPEICTB, NEPEBOJMMBIX HACICAHUKAM,
cymmbl Bosnarpaxxaenus u Pacxonos.

B cygae memoctatouHOCTH B cocTaBe AKTHBOB ymepiiero Kinuenra cymm [IeHEXKHBIX CPEeNCTB IS
MOKPBITHS cyMM Bosnarpakaenust u Pacxomor, Yrpassromiuii Brpase npoaath LleHHble Oymaru B
KOJINYECTBE, HEOOXOAMMOM ISl TIOKPBITHS CyMM Takoro BosHarpaxnenus u Pacxomos.
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15.1

15.2.

15.3.

15.4.

15.5.

15.6.

Paznen 15. KonduaeHunaabHOCTH

CTOpOHBI JOrOBapuBarOTCs, 4TO (DaKT 3aKMIOYeHHs] U cymiecTBoBaHus JloroBopa, mH(popManus u
JOKYMEHTHI, OTHocsmuecs K JloroBopy, cuumrTaroTcs KOH(PUICHUIMAIBHBIMU M HE PACKPHIBAIOTCS
HUKAaKUM TPETbUM JIMLIAM, UCKITI04asi KOHCYIbTaHTOB CTOPOH, ayAUTOPOB YTPABIISIOIET0, a TaKKe
OpraHOB TOCYJapCTBEHHOW BJIaCTH B COOTBETCTBHUH C JCUCTBYIOIIMM 3aKOHOAATENHLCTBOM
Poccuiickort @enepammu. Ob6s3aTenscTBa CTOPOH, M3MIOKEHHBIE B HACTOSIIEM ITYHKTE, COXPAHSIOT
Cuily 1mocie npekpamieHus aedctBus JloroBopa. IlonokeHWsT HACTOSILErO IYHKTa HE
pacmpocTpaHsioTcsi Ha HWHPOPMALMIO M JOKYMEHTBI, KOTOpPBIE MOTYT OBITh TIOJy4YEHBI U3
00IIEAOCTYMHBIX HCTOYHHUKOB.
Vhpapnsgromuii ©UMEET TpaBO pacKphiBaTh TPEeTbUM JuIaM wuHbopmamuio o KimeHre, kak
yupenuTene  JOBEPUTEIBHOTO  yINpaBlIeHMs, TOJBKO B  CiydasX, MPeIyCMOTPEHHBIX
3akoHoJaTenbeTBOM Pocculickoit @enepanuu.
VYrpapnstomuii He HECET OTBETCTBEHHOCTH 3a pasriiamieHue (pacKphITHE) KOHGUICHITHAILHON
uHpopmanuu KnueHta uiaM NodydeHHE TPETHUMMHU JHMIAMH JOCTyna K KOH(UICHIMAIBHOM
uHpopmanu KireHta B pe3ynbpTaTe MEPeChUIKHM TakOW HMHGOPMAlMU C 3JIEKTPOHHOH IOYTHI
Knnenra (i Ha 35ekTpoHHy0 mouty Kimenra) w/wim B JInaHom kabunere KiveHra He 1Mo BUHE
YnpapistoLero.
Knuent maer YmpapisiolmieMy corjacue Ha mepefady uH(oOpManuu, coziepxkaiieiics B Jlorosope
WM OTHocsmielcss K JloroBopy, B ciydasX, KOTJa 3TO HEOOXOAWMO YTpaBISOLIEMY IS
peammzauuu npaB 1o LleHHeiM Oymaram, a Taxke HMHBIX CIIydasX, KOTAa 3TO HEOOXOOUMO ISt
UCTIOJIHEHUST YTPaBISIIONIMM ero o0s3aHHOCTeH 1Mo HacTosmeMmy JloroBopy, CleAyIOMIUM
KOHTpareHTam:
- JIeHO3WTapusiM, B KOTOPBIX OTKPBITE Cuera Jerno;
- perucrparopam, B KOTOPBIX OTKpPBITHI JIMLEBBIE CUETa NOBEPHUTEIBHOTO YIPABIIOIIETO B
CHCTEME BE/ICHUSI peecTpa BIIaiesIblieB MMEHHBIX [IEHHBIX OyMar;
- 0aHKaMm, B KOTOPBIX OTKPBITH CueTa JOBEPUTEILHOTO YIPABIISIOILETO;
- Opokepam, OpraHu3aTopaM TOPrOBJIM U KOHTpareHTam I10 caeakam ¢ AKTHBaMH,
- oMuteHTaMm LleHHBIX OyMmar;
- TIOBEpEHHBIM YTPaBISIIOUIECTO TI0 JI0TOBOPaM IOPYUESHHS.
Ynpasisonmii ocymmecTsisieT 00paboTKy NepCOHANBHBIX NaHHbIX KimeHTa B menAx 3aKiIroueHHs,
WCIIOJIHEHHUSI M pacTopkeHus: JJoroBopa B cOOTBETCTBUU ¢ TpeOboBaHusMU DeepaibHOro 3aK0HA OT
27.07.2006 Ne 152-03 «O miepcoHaJIBHBIX JJAHHBIX» U HHBIX HOPMATUBHBIX MTPABOBBIX aKTOB.
Jns ueneit ocyuiecTBieHus AecTBUil Ympasisitoniero, onucanusix B 1.11.4 Jlorosopa, Kimuent
NPEIOCTaBsIET corjjacue Ha OOpabOTKy NEepCOHANbHBIX JAaHHBIX, B TOM YHUCIE CIOCOOOM
TPaHCTPAHWYHOW Tepesayy, COorjalraeTcs, YTO MEePCOHANBHBIE JaHHbIE MOTYT OBITh IEpeaHsbl,
BKJIIOYasi, HO HE OTPaHMYMBAsICh, JUIS TOCIEAYIOIEeH oOpaboTKH M TpaHCTpAaHWYHOU mepenadu, B
HebankoBckas kpenuTHass opranuzauusi AKunoHepHoe oOmecTBo «HanmoHanmbHBIA pacyeTHBINA
nemosutapuity OI'PH 1027739132563, MHH 7702165310, (105066, Mocksa, yn.CnaprakoBckas,
1.12), MockoBckast Kojierus aaBokaroB «SIkosieB u naptaeps» (105062, Mocksa, nep. KaszeHHbrit
b., 1.2) OI'PH 1037709034450, UHH 7709418827; Komnerus agBokatoB «MOCKOBCKast TOpOACKast
komnerus  ajgBokatoB  «lembkpenepe»  OI'PH 1037706023640, WHH 7706298825,
(119180, Mockga, yi1. Manas ITomnsiHka, 1.5); OOIIECTBO ¢ OrpaHUYEHHOW OTBETCTBEHHOCTHIO «CTer
®opsapa» OI'PH 1227700346950, UHH 9703092820, (123610, Mocksa, KpacHonpecHeHckas Hao,
a. 12, srax 12 xom. 88-99), Ansokarckoe Owopo T. MockBbl «Pwidankun, ['opuynsH, [skuH U
naptHeps» (127051, 1. MockBa, OymeBap IlBeTHol, n. 2 o3tax / mnoM. / KoOM.
5/1/40 - MuorodyukironansHbIi komIuieke «Jlereraa [{Betnoroy»), AO «Paiiddaiizendank» OI'PH
1027739326449, WHH 7744000302, 119002, MockBa, mn. CwmoneHckas-Cennas, a. 28),
MunucrepctBo ¢uHancoB benbrum, (bymsBap o Pya Anpbepra 11 33. 1030 Bproccens, benbrus
(The General Administration of Treasury of Federal Public Service Finance, Boulevard Du Roi
Albert Il 33. 1030 Brussels Belgium), Eppoxmup bank C.A. C.A. / H.B., 1 BymsBap /o Pya
Aumwoepra Il 33. 1210 Bproccens, bensrust (Euroclear Bank S.A./N.V. 1 Boulevard Du Roi Albert II,
1210 Brussels, Belgium), Oesterreichische Nationalbank (Otto-Wagner-Platz 3 1090 Vienna),
Deutsche Bundesbank (Wilhelm-Epstein-Strabe 14 60431 Frankfurt am Main Germany,
MunucrepcrBo punancoB JlrokcemOypra (Ministere des Finances, 3, Rue de la Congregation L-1352
Luxembourg), wmHBIe TOCymapCTBEHHBIE OpraHbl  EBpormeiickoro  corosa, IlIBeiinapumu,
Benuxo6putanun, CoelMHEHHBIX IITATOB AMEPUKU. KaK HETOCPEICTBEHHO CaMUM Y IIPaBIISIOLINM,
TaK M 4epe3 TPEThUX JIUL, OKa3bIBAIOMINX YCIYTH YTIPaBISIOLIEMY.
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16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

16.10.

16.11.

16.12.

16.13.

16.14.

Paznen 16. OrBercTBeHHOCTH CTOPOH U (hOpC-MaKOp

CTOpOHBI HECYT OTBETCTBEHHOCTH 32 HEHa IeKalllee UCIIOTHEHNE CBOMX 00s13aTenbeTB o JloroBopy
B COOTBETCTBHM C JEHUCTBYIOIIMM 3aKoHOAAaTenbcTBOM Poccuiickoir ®enepaunun u JloroBopom
TOJIBKO MPY HAJIMYUH BUHBI.
B cnydae HapymeHusi cpoka Bo3MelleHUs1 PacxoqoB YrpaBsiomero B ciydae, IpeaycMOTPEHHOM
pasmenom 11 [lorosopa, KimeHT mo TpeOOBaHMIO YTPAaBISIOMIETO BBILIAYMBACT TICHH B pa3Mepe
0,01 (Homp memnsIx oHA COTas) MPOIIEHTA OT HEYIUTAYEeHHON CYMMBI 33 KaXKIbIi IEHb IIPOCPOYKH.
YnpaBisoommii He HEceT OTBETCTBEHHOCTH 3a YOBITKM, HACTYNUBIIME B pe3yibTare ACHCTBHN
(6e3nmeiictBuii) Knmenta (B TOM 4Ymcle NMpH JOCPOYHOM BO3BpaTe AKTHBOB), YINYHICHHH WIIH
3aJepKeK co CTOpoHb! KineHTta B HCIIOIHEHNH CBOUX 00513aTeNbCTB WM pealu3aliy Ipas.
YnopaBnsoommii He HeceT OTBETCTBEHHOCTH 3a YOBITKM KimeHTa, SIBISIOMIMECS CIEICTBHEM
JOCPOYHOTO BBIBO/Ia AKTHBOB.
Yiata meHd W BO3MEIICHHE YOBITKOB, NPUYMHEHHBIX HEHMCIIOJHEHHEM WJIM HEHAAJIeKAIlUM
UCroJIHeHneM o0s3aTenscTB 1o Jlorosopy, He 0cBoO0XkaroT CTOPOHBI OT HCIIOJIHEHHS CBOMX
o0si3arenbCTB 1Mo JJorosopy.
YnpaBngonmii He HECeT OTBETCTBEHHOCTH 3a HEIPAaBOMEPHOE yIEpXKaHUE SMHUTEHTOM LleHHBIX
Oymar HajJoroB WM JIOOBIX APYTHX IEHEKHBIX CYMM K3 CYMMBbl HAYHMCICHHBIX AMBUICHIOB H
JIOOBIX JPYTHX J10X00B 10 LleHHbIM Oymaram.
Ynpasisomuii He HeceT OTBETCTBEHHOCTH 3a YOBITKH JHOO MHBIE HEOJIArompHusITHBIE MOCICICTBUS,
Bo3HUKIIME y KimeHnrta B cBsi3u ¢ HeucrnonHeHueM KimeHTOM 005S3aHHOCTH HO NPEAOCTABICHHUIO
YupasistoneMy HHPopMaryu (JOKyMEHTOB) B COOTBETCTBUHM ¢ TyHKTOM 4.2.5 JloroBopa.
Hu ogna u3 CTOpoH He HeceT OTBETCTBEHHOCTHU 33 HEUCIIONHEHHWE WIIM HEHAJUIeXkKAIlee UCIOTHEHUE
CBOMX 00s3aTenbeTB NO JloroBopy, €ciy Takoe HEHCIOJIHEHHE WM HEHaJUIeXallee HWCIOJIHEHHE
SIBIISIETCSI CTIEICTBUEM OOCTOSTENBCTB HETPEOI0IMMOM CHITHI ((hopc-Maxop).
IMon obcrosiTenbcTBaMU HempeoaoiauMoi cuibl  (popc-Maxkopom) CTOpOHBI TOHUMAIOT TaKWe
00CTOSITENHCTBA, KOTOPBIE BO3HUKIIM IOCTe 3akitodeHus JloroBopa B pe3yibTaTe HENpeaBUICHHBIX
¥ HEOTBPAaTUMBIX IPH JAaHHBIX YCIOBHSAX COOBITHH wYpe3BbluaiiHOro xapakrepa. K momoOHBIM
obcrositenbectBaM  CTOPOHBI OTHOCAT TaKKe JEWCTBUS OpPraHoB TOCYJAapCTBEHHOW BJIACTH H
yIpaBlieHHs, JeNalonre HEBO3MOXKHBIM JTMOO HECBOEBPEMEHHBIM HcmoHeHne CTOpoHaMH CBOUX
o0s3aTenbCTB 1O Jl0oroBOpY, a TakXke NpEKpalleHHe, MPHOCTAHOBJIEHHE PAaCUETHBIX, TOProOBBIX,
KIMPUHTOBBIX, JICMIO3UTAPHBIX OMEPAlMii OpraHU3aTOpaMu TOProBiIH (OHpKaMu), NEMO3UTAPUSIMH
WIM JepKaTeJsIMH  PEeCTPOB BIAJICNBIEB IEHHBIX OyMar TpW YCIOBHH JOOPOCOBECTHOTO,
CBOEBPEMEHHOTO M OCMOTPHUTENBHOrO aelcTBHs CTOPOHBI, CChUIAIOLIEHCsS Ha OOCTOSATENBLCTBA,
YKa3aHHbIE B HACTOSALIEM ITyHKTE.
B ciiyuae BO3HUKHOBEHUS 0OCTOATENLCTB HEMPEOIOTMMOH chitbl ((hopc-Maxopa), CPOK BBIITOTHEHUS
CropoHamu 00si3aTenbCTB Mo J[OTOBOpY NpPHOCTaHABIMBAETCS Ha BpPEMs, B TCUCHHE KOTOPOTO
JIEUCTBYIOT TaKHE OOCTOSITENbCTRA.
CropoHa, WCIIONHEHUE 0053aTeNbCTB KOTOPOH OKa3alloch HEBO3MOXKHBIM BCJIEJCTBUE JICHCTBHS
00CTOSTENHCTB HEMPEOJOIUMON cuibl (opc-mMaxkopa), 00si3aHa yBEIOMHTH 00 3TOM JpPYTyIO
Cropony B cpok He mo3nHee 5 ([Istn) pabounx qHEH ¢ MOMEHTa, KOT/ia Ha4yajuoCh ACHCTBUE TaKHX
00CTOSITEBCTB.
Ecmu CropoHa He HampaBWT WM HECBOCBPEMEHHO HAIPABUT YBEJIOMIICHHE, MPEIyCMOTPEHHOE B
nyHkre 16.11 JloroBopa (eciu TOJIBKO HEBO3MOXKHOCTh HAIllPaBHTh TAKOE YBEIOMJICHHE HE BbI3BaHA
JIefcTBHEM OOCTOATENLCTB HEMPEoJoJUMON cuiibl (opc-Maxkopa)), 3ta CTOpOHa JIMIIAETCs MpaBa
CCBUIAThCS Ha OOCTOSITENICTBA HEMPEOIONMMON CHiibl ((hopc-Maxkopa) B IETSIX OCBOOOXKIEHHS OT
OTBETCTBEHHOCTH 32 HEHCITOJIHEHHE WJIM HEHAIJIe)Kalllee NCTIOJHeHnEe 0043aTeNbCTB 1Mo JJoroBopy.
Ecnu xapaktep 0OCTOATENBCTBA HEMPEOMOJUMON cHibl ((Popc-Maskopa) COXPaHSIOTCS B TEUCHHE
bomee wem 1 (Omuoro) mecsia, CTOPOHBI NMPUHUMAIOT COBMECTHOE PEIICHHE O BO3MOXKHOCTH
coxpaHeHus Jlorosopa B cuie.
B cBs3u ¢ BBenennem npotus Poccuiickoit denepanum, pocCUMCKUX OpraHU3aluil U IOPUINUECKUX
1 (U3MYECKUX JIMI] 3alIpeTUTENbHBIX Mep (caHkuuii) co croponsl CIIIA, Epomneiickoro corosa,
BenukoOpuTaHuM M HEKOTOPBIX HHBIX TOCYAapcTB (TEPPUTOpUI), HEKOTOPHIX HHOCTPAHHBIX
OpraHu3allvii, BKJIIOYas HMHOCTPaHHbIE OpraHU3alMu (DPUHAHCOBOIO pBIHKA (IMUTEHTHI, OaHKH,
JETIO3UTapHH U TIP.), a TAK)KE OTBETHBIMU Mepamu Poccuiickoit @enepanun, CymecTBYIOT UM MOTYT
CYILIECTBOBATh 3HAYMTENbHBIE OTPAaHWYEHHS, C OTUM CBSA3aHHBIC, OyIeT HEBO3MOXHO WIH
3aTPyJHATEIBHO OCYLIECTBIATH IpaBa BIaJeiblia, MOJH30BAHWE M PACTIOPSHKEHHE (MHAHCOBBIMHU
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16.15.

16.16.

WHCTPYMEHTaMH H/WJIN ICHEKHBIMH CPEICTBAMU. B 4aCTHOCTH, TAKUMH OTpaHUYCHHUSAMH SIBIISIOTCS:
HEBO3MOKHOCTbh IIPOBEEHUs OINEpaldii ¢ HMHOCTPAaHHBIMM IIEHHBIMH OyMaraMmu (B TOM 4YHCIE
HEBO3MOXXHOCTh M3MEHEHHUS MECTa XpaHEHHs) M Kak CIEICTBHE HEBO3MOXKHOCTb MOJTY4EHHs
WHOCTPAHHBIX LEHHBIX OyMar W3 JOBEPUTEIHHOTO YIPABICHHS KaK B HATypajlbHOM Tak M B
JIEHe)KHOW (hopMe, KOHBEpTAIlisl WHOCTPAHHBIX IIEHHBIX OyMar (B TOM 4YHCIle NMPUHYAHTEIbHAA),
M3MEHEHHE cItoco0a W/WM TOpSAKa HMCIOJHEHWS W/WIM CTOPOHBI 00S3aTelhCTBA, OJOKHPOBKA
0aHKOBCKHMX CUETOB IJIATEKHBIX areHTOB 110 WHOCTPAHHBIM IIEHHBIM OyMaram, HeBO3MOXXHOCTD HJIH
3aEPKKH ITOJYYECHHUS] TOXOJOB IO MHOCTPAHHBIM IIGHHBIM OymaraM W/WIM WHBIX BBIIIAT, B TOM
YHUCI€ CPEACTB OT IOTAIIEHWS, HEHUCIOJIHEHHE HHOCTPAaHHBIMU KOHTPAareHTaMu IO CIeNKaM ¢
LEHHBIMH OyMaramu CBOMX 0053aTeNbCTB B OTHOIIEHHH POCCHICKUX YYaCTHHUKOB (DMHAHCOBOTO
pBIHKA, B TOM 4YHCIE YYpenuTeleld ympaBieHHs, HEBO3MOXKHOCTh TOIYYEHHS KOPIOPATHBHOM
MH(QOPMAIMM OT SMUTEHTa MHOCTPAHHBIX LIEHHbIX OyMmar, U3MEHEHHE BAJIOTHI BBIIUIATH AOXOAA U
MOTaIlIeHns] IO HHOCTPAHHBIM IIEHHBIM Oymaram, OT3bIB KPEAMTHBIX PEUTHHIOB MEXIyHApOIHBIMU
KPEIUTHO-PEUTUHIOBBIMUA areHTCTBAMU, IMOBBIIICHHBI PHUCK HACTYIUIEHHS COOBITHH JOCPOYHOTO
HOTallleHNs] THOCTPAHHBIX LIEHHBIX OyMar u rmpodee.

KnnenT npusHaeT, 4TO yKa3aHHBIE OOCTOSITETIBCTBA CIIOCOOHBI OKa3aTh CYLIECTBEHHOE BJIMSHHE Ha
pe3yapTaThl MHBECTHPOBAHHUSA, M YTO B HACTOALIEE BpeMs HEBO3MOXKHO OINPEAEIUTh WM CIeNaTh
MPEATOJIOKEHHE OTHOCUTEIBHO TIEPHO/ia BPEMEHH, B TeUE€HHE KOTOPOTO YKa3aHHbIE 00CTOSITENbCTBA
OyayT mpoJoJKaTh CymlecTBOBaTh. KIMEHT Takke MOATBEP)KAAET, YTO YNIPABISAIOLIMA HE HECeT
OTBETCTBEHHOCTH 3a IOObIe YOBITKM, B TOM 4HCJIE JH000€ YMEHBIIEHHE CTOMMOCTH AKTHBOB,
KOTOpbIe MOTYT BO3HUKHYTHh y KilieHTa Mo mpWYrHE WK B CBS3H C CYIECTBOBAHHUEM YKa3aHHBIX
BBILIE OOCTOSTENIBCTB.

Kpome Toro, cinemyer y4uThIBaTh, YTO CaMM IO ceOe HeIpyKECTBEHHBIE IEHCTBUS MHOCTPAHHBIX
rOCYAapCcTB W OpTaHW3alWii W/WIK OTBETHBIE MEPHI JPYTMX TOCYAApCTB W OpraHU3alud MOTYT
NPUBECTH HE TOJBKO K CYIIECTBEHHOMY OIPAHMYEHHUIO IIpaBa paCIOPSKEHUS (PUHAHCOBBIMH
MHCTPYMEHTaMM M JCHEXHBIMU CPEICTBAMH, ITOJYYCHHBIMH IO TaKHMM LIEHHBIM OyMmaram, HO U K
MIOJIHOH yTpare mpasa BiaJeHHUs UMH (JINILIEHUIO IPaBa COOCTBEHHOCTH Ha HUX).

Cnenyer y4uThIBaTh, YTO B Cllydae pealu3alldil PHUCKOB, pOCCHiiCKHE WHQPPACTPYKTypHEIC
opraHuzanuu (B TOM 4YHCJE IOBEPUTENBHBIA YHPABIAIOLUIMNA) HE HECYT OTBETCTBEHHOCTH IEpen]
WHBECTOPOM 32 HACTYMHBIINE ITOCIEICTBHS.

Ynpasnsonuii BlipaBe HTHULUUPOBATH oOpailieHre B MHTepecax KimeHTa B KOMIIETEHTHBIE OpPTraHbl
MHOCTPAHHBIX TOCYIapCTB Ha IOJYYEHHE pa3pelieHus] Ha pPa30JIOKUPOBKY AKTHBOB C IIEJIBIO
MOJTHOTO WJIM YAaCTUYHOTO YCTPaHEHHsI OIpaHMYECHUH MO0 PAaCHOPSKEHHI0O AKTHBAMH, OIMCAHHBIX B
nynkre 16.14 JloroBopa (manmee 3a0iokupoBaHHBIE aKTMBBI W 3ampoc Ha JluneHzuio
COOTBETCTBEHHO).

KnuenT yBemomileH, YTO B CBSI3M C mojaved 3ampoca Ha JIMIECH3MIO, 3a0JIOKUPOBAHHBIE AKTHBBI
KJIMEHTOB, HAXO/ISIINECS B JOBEPUTEIHHOM YIIPABICHUH, U B OTHOIIICHUU KOTOPBIX Y TIPaBISIONIAM
nojaH 3arpoc Ha JIMIEH3UIO, He JTOJDKHBI SBJIATHCS NMPEAMETOM CHENIOK, MX MECTO XpaHEHHs He
JOJDKHO M3MEHSTHCS M T.11. KIMeHT cornamaercsi, 4To B CBSI3U C BBIILICH3JIOKEHHBIM, Y TIPaBIISIOLINI
BIIpaBe HE MPOBOJUTH Ollepanuu ¢ 3a0J0KHPOBaHHBIMU akTHBaMu Kimenra, HaunHas ¢ 21 HOsAOps
2022 rona wiau IaThl pakTHYECKOH moaadn 3arnpoca Ha JIMIEH3UIO B 3aBUCUMOCTH OT TOTO, KaKOe M3
COOBITHI HACTYIUT paHee, U IO MOIyYeHHs OT MHOCTPAHHOTO KOMIIETEHTHOTO OpraHa peleHHs 10
3ampocy Ha yuueHsuio (nanee — [lepuon). Knuent o0s3yercs He coBepmarh Aeiicteuii B [lepuon,
HalpaBJICHHBIX Ha M3MEHEHHE MecTa XpaHeHHs! 3a0JOKHPOBAaHHBIX aKTHBOB, MX YaCTHYHBIA HIIH
TIOJIHBIHA BBIBOJI U T.II., & TAKXKE HE OyJIET UMETh K YTIPaBISIIONIeMY HUKAKUX IPETEH3UI CBA3aHHBIX C
HEBO3MOKHOCTBIO COBEpLICHUsI Omepanuii ¢ 3a0JIOKUPOBaHHBIMH aKTUBAMHM, a TaKKE CBSI3aHHBIX C
HapymeHueM KimmeHToM yka3zaHHOTO 0053aTeNnbCTBa.

KnmenT macrosmyM 3aBepsieT YTPaBISIOMIETO, YTO HE SBISIETCS JIMIIOM MOJABEPTHYTHIM CAHKITHSIM
HEIPY>)KECTBEHHBIX TOCYIapCTB, JIMOO HMHBIM OOpa3oM CBSI3aHHBIM C TaKUMHM CAHKIHOHHBIMHU
muuamu. Bce yObITKH, TOHeceHHble KiMEeHTOM BBHIY HEIOCTOBEPHOCTH AAHHOIO 3aBEPEHUSI HE
MOTYT OBITh TIPEIBSBICHBI Y IPABISIIOIIEMY, PUCK HECCHHSI YKa3aHHbBIX YOBITKOB KiMeHT moHuMaeT
n npuHumaer. Tawke KnueHT o3HakomiieH, 4to mnpuHaaiexamue KimeHTy ¢QuHaHCOBBIE
WHCTPYMEHTBI, SMHUTEHTBl KOTOPBIX IOABEPTHYTHI CAHKLMUSAM HEIPYKECTBEHHBIX T'OCYIapCTB, H
JICHEe)KHbIE 00s53aTebCTBA M0 HUM HE CMOTYT OBITh pa30JIOKHMPOBaHBI JIO CHATHS CAHKIIMOHHBIX
OrpaHUYEHUH, B CBSI3M C 4YeM, 3alpoC Ha JIMLEH3UIO B OTHOIIEHUM YKa3aHHBIX aKTHBOB
VYTpaBisSoMMM MOXKET HE HallPaBIISTHCS.
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Paznen 17. Cpok aeiictBusi Jloropopa u nopsiioK ero 10CPOYHOro npeKpameHus

[oroBop neiicTByeT B T€UEHHE CPOKA, YCTAHOBIEHHOTO B CTaHIapTHOM CTpaTeruu yrnpaBiIeHUs.
IIpu otcyrcrBum 3asBieHus moOoi n3 CTOpoH O mpekpameHuHn JloroBopa HE MeHee YeM 3a
30 (Tpuauath) KaJeHOApHBIX IHEW 10 OKOHYAHHWA CpOKa ero pelictsus, JloroBop cumraercs
MPOJJIEHHBIM Ha TOT € CPOK M Ha TeX K€ YCIOBUAX, KOTOpbIE MpeaycMoTpeHbl CTaHIapTHOM
crparerueii ynpasienus. Cpok aelictsus JloroBopa MOKeT OBbITh POJUIEH YKa3aHHBIM B HACTOSIIEM
nyHkTe /loroBopa crnoco00oM HEOTpaHNYEHHOE KOJIMYECTBO Pas.

JoroBop MoxeT OBITH pacTOPTHYT 1O corfiacuio CTOPOH, a TakxKe [0 HHUIMATHBRE 0001 n3 CTOpoH
B OJJHOCTOPOHHEM BHECYJIeOHOM MOPSIIKE C MPEABAPUTENEHBIM TUCbMEHHBIM YBEJOMJIEHUEM APYron
Croponnl He MeHee, deM 3a 30 (Tpummmars) KaJeHIApHBIX THEH 10 MpeAnojiaracMoOW JaThl
npekpamenus Jlorosopa. KnmeHT Takke BOpaBe oOTKa3zaTbCsi OT Hacrosmero /[lorosopa B
OJTHOCTOPOHHEM BHECYIEeOHOM MOpsAKe, HalpaBUB Y npasisionieMy [lopydenne Ha BBIBOJ AKTHBOB
B OTHOLICHUH BCeX AKTHBOB, HAXOAALIUXCS B YIIPABICHUH.

B cnyuae npekpamenus [JoroBopa, BKIOYAas JOCPOYHOE MPEKpalIeHe, Y MPapisSOIINA BO3BpAILAET
KIII/ICHTy HaxoasAmuecd B YIIPABJICHUN AKTHBEI 32 BBIYETOM MIPpUYUTAIOICTOCA BO3Hal"pa)KI[€HI/I$1,
PacxomoB u noanexamux yaepKaHuio HaJOTrOB.

BosBpar AktuBoB KimeHTy B cBsi3u ¢ pacTopkeHneM J[oroBopa mo WHHIMATHBE Y IPABIIIONIETO
WIH B CBSA3M C OTKAa30M YTPABJISIOUIETO OT MpOoJjoHranuu JloroBopa ocymecTBisieTcss Ha OCHOBaHUHU
Ilopyuenus Ha BeiBoi AkTUBOB. Ecnu Kinent He npenocrasnser [lopydyenne Ha BIBOJ AKTHBOB 10
TpeOOBaHWIO YTIPABISAIONMIETO, YTPABIAIOIMIANA BIIPaBe OCYIIECTBHTH BO3BpaT AKTHBOB 10
PCKBHU3UTAM, YKa3aHHBIM B 3asBIIEHUH O MMPUCOCANHCHUU. B cj1ydac €CJii BO3BPATHUTH AKXTHUBEI 110
YKa3aHHbIM pPCKBHU3UTAM 110 KaKI/IM'HI/I6O npuiyrnHaM HE MPCACTaBJIACTCA BO3MOKHBIM, TO
Ynpapisromuil UMeeT NpaBo BHECTU AKTUBBI B JEMO3UT HOTapUycCa.

Bosepar AxtuBoB KimeHTy B cBsizu ¢ pactopkeHueM JloroBopa mo wHuimatuee Kimenra wimm B
cBs3U ¢ oTkazoM KimeHrta ot mposonranuu JloroBopa ocyimiecTsisercs Ha ocHoBaHuu [lopyueHus
Ha BBIBOJI AKTHUBOB.

Bo3Bpar AKTHBOB OCYIIECTBIISICTCS YTPABIAIOIMAM B TOPSAKE, MPEAYCMOTPEHHOM pa3ienoMm [
HoroBopa.

B cnydyae momydeHus YmpaBisioIUM HMYIIECTBa Iocie IpekpamieHus JloroBopa, HO B CBS3U C
OCYILECTBJICHUEM YIIpaBleHHUs B IMepuoj naerctBust JloroBopa, YNpaBislOIIMH NHCHMEHHO
yBeIOMJISIET 00 3TOM JIMIO, C KOTOpbIM ObLT 3akitodeH [lorosop, B Teuenue 10 (ecsatu) pabounx
JIHEH. YBenomiieHHe YTIPaBIAIOIIEro JOJHKHO COJIEpKaTh NepedeHb MOMYyYeHHOTO UMYIIecTBa (BU/I,
KOJINYECTBO, BAJIOTa, CyMMa) U TpeboBaHus (ycJOBUs) Ul HEPEBOAA 3TOTO MMYIIECTBA JIMILLY, C
KOTOpbIM OblT 3akitoueH Jlorosop. JlaHHOE yBeOMIIEHHE HAIIPaBIsieTCs] Y NPaBISIONIMM 110 afpecy
HJIKA 110 aJipeCcy BHCKTpOHHOﬁ IMOYThI, YKa3aHHBIM B 3asBlIEHUH O MPpHUCOCANHCHHNU. .HI/IHO, C KOTOPbIM
6wt 3akmroueH Jloroop, B Teuenue 10 ([Jecsatu) pabounx mHel mocie moaydeHus YBEIOMIICHUS OT
VYnpasnsaoniero, Hampasisier Ympasisiomemy llopydeHne Ha BbIBOJ AKTHBOB, COJepiKalliee
PEKBU3UTHI PacueTHOTO cyera (CUETOB) W/WIIM JIMIIEBHIX CUETOB B pPEECTpax W/WIM CYETOB JICTIO B
JIETIO3UTApHSIX, Ha KOTOpble YTPaBISAIONINM JODKEH IMepeBECTH MOMYyYeHHOE UMYIIECTBO. B ciyuae
ecny AJIsl mepedrciieHus (TmepeBoja) MMYILECTBa Ha CYeTa, yKa3aHHBIE JIMLIOM, C KOTOPBIM ObUI
3akmoueH JloroBop, HEOOXOAMMO TMOJNYYUTh JOIOJHHUTENBHBIE JOKYMEHTHl W/WIM CBEIEHHS,
Ynpasnsomuii ”HGOPMHUPYET 00 3TOM JIUIIO, ¢ KOTOPBIM ObLT 3aKiItoueH JJoroBop, U OCYyIIECTBISIET
Takoe InepeyucieHue (IepeBoa) IMocie MONyYeHHS HEOOXOIUMBIX TOKYMEHTOB W/WIIM CBEICHHH.
VYrpaBisomuid BO3BpalaeT JMIY, ¢ KOTOPhIM ObLI 3akitoueH /loroBop, MMyIIECTBO 3a BBIYETOM
Pacxo10B 1 mojiexammx yaep>KaHuio HaJIoTOB.

Pasznen 18. IlpuMeHuMoO€ 3aKOHOAATEIBCTBO U NOPSIAOK pa3penieHus CII0POB

JoroBop perymupyercs W TONISKHT TOJKOBAHHIO B COOTBETCTBHHM C 3aKOHOIATEIHCTBOM
Poccuiickoit ®enepanuu.

CTOpOoHBI OyIyT CTPEMUTHCS Pa3pelIuTh BCE CIIOPHI U pa3HoTIacus 1o JloroBopy WiM CBSI3aHHBIE C
JoroBopoM myTeM MeperoBopoB.

Eciu CropoHam He ymactesi yperynupoBaTh Takoil criop B TeueHue 30 (Tpuanarn) KaaeHIapHBIX
JTHEH ¢ MOMEHTa MUCbMEHHOTO yBenoMieHUs: ogHo CTtopoHoi apyroit CTOPOHBI 0 BOBHUKHOBECHUU
criopa, CIiop MOXET OBITh TepefaH IUIsl Pa3peuicHus B CyJeOHOM MOPSAIKE MO MECTy HaXOXKICHUS
Yrpapisioiero.

16



19.1.

19.2.

20.1.

20.2.

20.3.

Paznen 19. YBeaomienusi u pekBu3uThl CTOPOH

Ecmu nHOE HEe yCTaHOBJIGHO HACTOSIIUM J{OrOBOPOM, BCE YBEIOMIICHHS, OTYCTHI, TPEOOBAHUS 1 UHAS
JMIOKyMEHTAalus, IpexycMoTpeHHast [loroBopoM (manee — «yBeqOMIICHH»), Hampasisercs Kiuenty
(mo BBIOOPY YMpaBISIONICrO) 3aKa3HbIM MHCBMOM C YBEIOMIICHHEM O BPYYCHHHU, KYPhEpCKOH
ciryk00#, Bpy4aeTcs MoJ POCIHCh, HANIPABISAETCS MO aJAPECy SJICKTPOHHOMW IMOYTHI, YKa3aHHOMY B
3asiBIEHUH O PUCOETUHEHNH, ITyTEM ee pa3Merienns Ha MHrepaer—caiire, B Pazgene «OtueTHOCTH
JAY» n/mmm B JlmanoMm kabuHeTe KimeHTa. YBemoMiIeHHS B aipec YTIPABIISIONICTO HAMPABIIIOTCS 110
PEKBHU3UTaM, yKa3aHHBIM B yHKTe 19.2 JloroBopa.

PexBusutel Ypasnstoniero:

000 «PCXb Ynpapnenrne AKTHBaMH»

123112, Mockaga, [Ipecuenckas Hao., a. 10, cTp. 2

WHH 7704814182 KIIIT 770301001

P/c 40701810300000000067*

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

On.moyra: info@rshb-am.ru

*YKa3aHHBIN CUCT HE SABJISICTCS CUCTOM JUIS IEPEUUCIICHHUS CPEJICTB B TIOBEPUTEIBHOE YIIPABICHUE

Pa3znen 20. AHTHKOPPYNLMOHHAS OTOBOPKA

CTOpoHBI MOATBEP)KIAIOT APYT JIPYTY, YTO B MpOIecce MOATOTOBKU K 3aKIIOUEHHUIO HACTOALIETO
HoroBopa CTOpOHBI, UX MPEACTaBUTEIH, MOCPEAHUKU U apPUIUPOBAHHBIC JHIA HE COBEPIIAIU
JNEHCTBUM, YKAa3aHHBIX B HACTOSIIEM IYyHKTE. J(ONOJHUTENBHO YIpPaBISIIOMIMN MOATBEPKAAET
KnuenTy, 4yTo ykazaHHbIE IEHCTBUS HE COBEPUIATIMCH €T0 Pa0OTHHUKAMHU.

CTOpOHBI 00513yI0TCSI 00CSCIICUMBATh BBIMOJIHCHUE YCIOBHM, MPETYCMOTPEHHBIX JaHHBIM Pa3ieiioM
HacTosiero JloroBopa, CBOUMHU NPEACTABUTENSIMU, TIOCPETHIUKaMH, ad(UIMPOBAHHBIMHA JIHIIAMH, a
TakkKe OOECIeunBaIOT BBHINOJHEHWE YCIOBHUM TPETHUMH IUIAMH, KOTOpPBHIE HAXOATCS TIOJ
KOHTpOJieM cooTBeTcTByIomeld CTOpPOHBI WIM €€ BIMAHHEM. JlOTIONHUTENBHO Y IIPaBIISIFOIITHI
00s13yeTcst o0ecreunBaTh BEINIOIHEHNE YKa3aHHBIX YCIIOBUH €ro pabOTHUKaMHU.

[Tpu ncnomHeHnn cBOMX 00s3aTenbCcTB MO HactosmeMy JloroBopy CTOPOHBI, MX TNPENCTAaBUTEIH,
NOCpeTHUKH U ad(HUIMPOBAHHBIE JIMIA, & TAKXKE PAOOTHUKH Y TIPABIISIOLIETO:

- HC BBIIIJIAYMBAIOT, HC NpCAjiaralOT BBIIUIATUTE U HE pa3pCllar0T BBIIIIATY KaKnXx-1u00 JCHCKHBIX
CPEICTB W/WIM HE IepelaloT WHbIE MaTepUallbHbIE IEHHOCTH (MMYIIECTBO W T.IL.), MPSMO HIIH
KOCBEHHO, JIFOOBIM JIMIIaM, U OKa3aHWS BIMSHUS HA JEHCTBHUS WM PEIICHUS STHX JIHI[ C IENBI0
IMOJIYy4YUTh KaKI/Ie'HI/I6O npeuMylieCTBa i JOCTUYb MHBIC LCIIN;

- HE OCYIIECTBJSIIOT JCHCTBHUI, KOTOpPHIE MOTYT OBITh KBaJH(HUIMPOBAHBI KaK BHIMOTATEIhCTBO
B3STKU/HE3aKOHHOTO BO3HATPAXKACHUS WIH MPEIMETa KOMMEPUYECKOTO MOJIKYTa, TTOCPEIHNIECTBO B
KOMMEPUYECKOM TIO/IKYIIe/BO B3STOYHHUYECTBE, J1a4a/TMOJTy4YCHHE B3ATKHA, KOMMEPUECKHH MOIKYII,
HE3aKOHHOE BO3HATPAKICHUE, 3JI0YNOTpeOJIeHHE TIIOJHOMOYUSIMH, a TakKKe WHBbIE JISHCTBUS,
Hapymamooume TpeboBaHus 3aKoHoaTeIbcTBa Poccuiickoit dexepaunu B cepe NpoTUBOACHCTBUS
KOppYIILIUH.

HomomuautensHo KimMeHT oTKa3bpIBae€TCsl OT CTUMYJIMPOBAHHS KaKUM-ITHOO 00pa3oM pabOTHUKOB
VYTpaBIsOLIEro, B TOM YUCIIE yTeM IPEA0CTaBICHHUS ICHEKHBIX CyMM, IIOAapPKOB, O€3BO3ME3THOTO
BBIITOJTHEHUST (OKa3aHus) B HMX azapec paboT (yclyr) W ApyruMHd, HE MOMMEHOBAaHHBIMU 3/€Ch
Croco0aMH, CTaBsIMUMH pPA0OTHHKA B OIpEJCICHHYI0 3aBUCHMOCTh ¥ HANpaBICHHBIMH Ha
oOecrieueHue BHIMOJIHEHNS 3TUM paOOTHUKOM KakuxX-1100 AelcTBui B mosik3y Kinuenra.

CTOpOHBI peanu3yloT NPOLEAYPbl MO MNPEAOTBPALICHUIO KOPPYILMH U KOHTPOJUPYIOT HX
coOJroieHre, a TakKe OKa3bIBAIOT B3aWMHOE COJEUCTBHE APYT APYTy B IENAX NMPEIOTBPALICHUS
KOppYIILIUH.

B ciyuae Bo3HuKHOBeHHMsT y CTOpPOHBI MOJO3PEHHMH, YTO MPOU3OLUIO WM MOXET NPOHU30HTH
HapylieHne Kakux-mnbo mnojoxkenuit nyHkra 20.1 Hactosmiero JloroBopa, COOTBETCTBYFOIAS
Cropona o00s3yercs yBemoMuTh napyryio CropoHy B NHCbMEHHOUW (opme. B mmcbMeHHOM
yBenomiieHnu CTopoHa 00s13aHa cocnaTbes Ha (GaKThl W/HIN MPEIOCTaBUTh MaTepHalbl, JOCTOBEPHO
MOJTBEPKIAIONINE HIIH JAIOLINE OCHOBAHUE MPEATOJIaraTh, YTO MPOU3OILIO WK MOKET IPOU30HTH
HapyllleHHe Kakux-nu6o mojoxenuin myHkra 20.1 Hacrosimero Jlorosopa apyroit CtopoHoH, e€
NPEACTAaBUTEISIMUA,  MOCpenHUKaMH,  apuiMpoBaHHBIMM  JUUOAMH WM pabOTHHUKaMH
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20.4.

20.5.

VYnpaenstomiero. [locine monydeHuss muchbMeHHOTO yBemomuieHHs CTOpOHA, B aJpec KOTOPOW OHO
HaIpaBJIeHO, TpenoctaBisier apyroii Ctopone B Teuenwe 7 (Cemm) KaleHIApHBIX JHEH C HaThHI
MOJIyYSHHs] TIMCHMEHHOTO YBCJAOMJICHHMS 3aBEPCHUS O TMPUHATHH MeEp, HalpaBICHHBIX Ha
HEJIONYIICHUE HapyIICHUH, MUHHUMHU3AINI0 HETATUBHBIX TOCCICTBUN B Cllydae, €ClId HapyIICHUES
OBIJIO COBEPIIICHO.

CTOpOHBI TapaHTUPYIOT OCYIIECTBIIEHHE HAIJIEXKAIIEro pa3OMpaTeNbCTBA IO TPEACTABICHHBIM B
pamMkKax ucnojHeHus Hactosmero Jloroeopa ¢akram u npumeHeHue >(P(OEKTUBHBIX Mep IO
YCTpaHEHHIO W HEJOMYyIICHUIO B NaNbHEHIIeM HapyImIeHnH, yka3aHHbIX B myHkTe 20.3 Hacrosiero
JoroBopa, 1 mpeaoTBPAIICHHIO BO3MOXKHBIX KOH(INKTHBIX CHTYAIHA.

CTOpOHBI  TapaHTUPYIOT TMOJHYK  KOHOUICHIMAIBHOCTH TIPU  HCIOJHCHHHM  YCJIOBUH
AHTUKOPPYIIIMOHHOW OrOBOPKH, 32 UCKIIFOUEHUEM CITy4aeB, MPEIyCMOTPEHHBIX 3aKOHOIATEIILCTBOM
Poccuiickoii @enepanuu. [JonoaHUTENbHO YHOPaBIAOWNNA TapaHTUPYET OTCYTCTBHE HEraTHBHBIX
MOCIICICTBUH /111 paOOTHUKOB Y ITPABIIAIONIETO, COOOIIUBIINX O (paKkTe HApyIICHUH.

IIpunoxenus k Jloropopy:

Ne 1 — 3asBnenue o npucoequHenny k Jloroeopy;

Ne 2.1 — 2.35 — CranmapTHbIe CTpaTeTuy yIpaBICHHS;

2.1. Cranpaprtras ctparerus ynpasineHust «KPCXb — INepcnekTua (momrapsr CLIA)»;

2.2. CranpaprHas crparerust ynpasienus «PCXb — IlepcriextiBa (eBpo)»;

2.3. CranpaprHas crparerust ynpasienus «PCXb — Ilepcriextua (py0iu)»;

2.4. CranpaptHas crparerus ynpasieHust «PCXb — CTaOWIbHBIN 00IUTallMOHHBIA JOXO0I»;

2.5. CranpaprHas crparerust ynpasienust «PCXb — Ilepcniexktua (py0iu). Poccuiickne akTHBBI»;

2.6. CranpaprHas crparerus ynpasienus «PCXb — OnrumanbHoe pelieHney;

2.7. CranpaptHas ctparerus ynpasieHust «PCXb — [epcnekTuBa (pyonm). CTpyKTypHBIC aKTHBEDY;

2.8. CranpmaptHas crparerus ynpasieHus «PCXb — [lepcnexTua (pyonm). ®unancoBas ocHoBa 180y,

2.9. Cranpmaptras ctparerus ynpasineHust «PCXb — [epcnexTua (pyonm). ®unancoBas ocHOBa 365y,

2.10. CrargaptHas ctpaterus ynpasieHus «PCXb — [lepcriekruBa (py6nun). @unancosas ocHoBa 180/2.0.»;
2.11. CrargaptHas ctpaterus ynpasieHus «PCXb — [IepcriekruBa (pyonn). @unancoBas ocHoBa 365/2.0.»,
2.12. CrargaptHas ctpaterus ynpasieHus «PCXb — [TepcriektuBa (pyonun). @unancosas ocHoBa 180/3.0.»;
2.13. CranngaptHas ctpaterus ynpasienus «PCXb — ITepcrexktusa (pyosn). @unancoBas ocHoBa 365/3.0.»;
2.14. CrannaptHas ctpaterus ynpasienus «PCXb — ITepcrexktusa (pyosn). @unancosas ocHoBa 180/4.0.»;
2.15. CrannaptHas ctpaterus ynpasienus «PCXb — ITepcrnexktusa (pyosn). @unancosas ocHoBa 180/5.0.»;
2.16. CrannaptHas ctpaterus ynpasnenus «PCXb — [lepcniektuBa (py6sn). CTpyKTypHBIE aKTUBEI 2.0%;
2.17. CrangaptHas ctpaterus ynpasienus «PCXb — ITepcriexkrusa (pyosn). @unancosas ocHoBa 180/6.0.»;
2.18. CrannaptHas ctpaterus ynpasienus «PCXb — ITepcrnexkrusa (pyosn). @unancosas ocHoBa 180/7.0.»;
2.19. CrargaprHas ctpaterus ynpasieHus «PCXb — [TepcriektuBa (pyonn). @unHancoBas ocHoBa 180/8.0.»,
2.20. CranpaprHas crparerus ynpasienus: «PCXb — IlepcnexkruBa. HoBble BO3MOXKHOCTIY;

2.21. CraagaptHas ctpaterus ynpasieHus «PCXb — [TepcriektuBa (pyonun). @unancoBas ocHoBa 180/9.0.»,
2.22. CrangaptHas crparerus ynpasienus «PCXb — Ilepcnexrusa (py6in). @unancosast ocuosa 365/4.0.»;
2.23. CrangaptHas ctpaterus ynpasienus «PCXb — ITepcnexrusa (pyosn). @unancoBas ocHoBa 365/5.0.»;
2.24. CranpaptHas crparerus ynpasienusi «PCXb — Ilepcnekrusa (py6nn). ®unancosas ocnosa 180/10.0.»;
2.25. CrangaprHas ctpaterus ynpasienus «PCXb — Ilepcnekrusa (py6sin). @unancosas ocHoBa 180/11.0.»;
2.26. CrangaptHas ctpaterus ynpasienus «PCXb — Ilepcnekrusa (py6sin). @unancosas ocHoBa 180/12.0.»;
2.27. CrangaptHas ctpaterus ynpasienus «PCXb — ITepcniekrusa (py6sn). @unancosas ocaosa 180/13.0.»;
2.28. CranpnaptHas crparerns ynpasienust «PCXb — Ilepcnexrusa (py6smn). @unancosas ocnosa 180/14.0.»;
2.29. CrannaptHas crparerns ynpasiennst «PCXb — Ilepcnexrusa (py6sm). @unancosas ocnosa 180/15.0.»;
2.30. CrannaptHas crparerus ynpasinenus «PCXb — Ilepcnekrusa (pyosn). CTpykTypHbIE akKTUBBI 3.0%;
2.31. CranpnaptHas crparerns ynpasinenust «PCXb — Ilepcnexrusa (py6sn). @unancosas ocnosa 180/16.0.»;
2.32. CranpnaptHas crparerus ynpasienusi «<PCXb — Ilepcnekrusa (py6sn). CTpykTypHbIE akTUBBI 4.0%;
2.33. CranpgaptHas crparerns ynpasinenus «PCXb — [lepcnekruBa (py6mn). CTpyKTypHBIE aKTUBBI 5.0%.
2.34. CrangaptHas ctpaterus ynpasienus «PCXb — ITepcriekrusa (py6sin). CTpyKTypHBbIe akTUBBI 6.0
2.35. CrangaptHas crparerus ynpasienus: «<PCXb — Beunble 1IeHHOCTI .

Ne 3 — Jlexnaparuu 0 puckax.
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ITpunoxenne Ne 1
K JIoroBopy JI0BEpHUTENBHOTO yIIPABICHUS
IIEHHBIMHA OyMaramu (ctangapTHas ¢popma)

3ASIBJIEHHUE O NIPUCOEJUMHEHUU K 1OT'OBOPY

3asiBHTEIL
®damvuins Umsa OtyecTBo:

Ajpec perucTpanuu:

JIOKYMEeHT, y10CTOBePSAIOLIUi THYHOCTh:
(HaI/lMCHOBaHI/le JIOKyMEHTa, CEepus, Nﬂ, KEM BbIJIaH, JaTa BbIﬂa‘{Pl)

JlaTa U MeCTO pOKICHMA

I'paxnancrso:

Anpec AJ151 HANPaBJIeHUS MOYTOBOI KOPPeCNOHIeHIMH:
Anpec 31eKTPOHHOM MOYThbI:

Teaedon (115 cBSA3M ¢ YNIPaBIAIOIIMM [0 BONPOcaMm
JOBEPHUTEJIHHOTO YIPABJIEHHS):

BankoBckue PEKBU3HUTHI:

Hacrosimum 3asiBieHueM 0 NpHCOCAMHEHUH (nanee — «3asBICHUE») s, B COOTBETCTBHH CO cTaTheil 428
I'paxnmanckoro komekca Poccuiickoit demeparuu, MOJHOCTRIO W 0€3YyCIOBHO TNPHUCOSAWHSIOCH K JloroBopy
JOBEPUTEIFHOTO YIIPABIICHUSI IIEHHBIMH Oymaramu (cTraHmapTHas ¢dopma), BKIOYas MPHUIIOKEHHS K HEMY, C
00O «PCXb Ympasienue AktuBamuy (nanee — «J{oroBop» u «YpapJsFOIIHiA», COOTBETCTBEHHO).

51 moaTBep:kaalo, 4To 007Ia7a0 BCEMU HEOOXOAMMBIMU 3HAHUSMHU M OIIBITOM B OOJIACTH WHBECTUPOBAHUS,
MMEI0 HEOOXOIWMBIH YPOBEHb IIOXOJIOB, pacxoloB W cOepexxeHwid. llemn BwIOpanHOW MHOW CTaHmapTHON
crpareruu ympasienus, Oxxuaaemasi J0X0THOCTb B JIOMyCTHMBIN PUCK B TeueHHE VIHBECTHIIMOHHOTO TOPH30HTA
SIBIISTIOTCS JJIS1 MEHS IPHEMIIEMBIMH.

S TakKe NOATBEPIKIAI0, UTO 10 MOANUCAHUS 3asiBJIeHUS 51 03HAKOMMIICS

- ¢ JloroBopoM, OMyOIMKOBAaHHBIM Ha caiiTe YTpaBisromiero WWw.rshb-am.ru, u ero cojepskanue MHe
TIOJTHOCTBIO MOHSITHO;

- CO CIEAYIOUIMMH JOKYMEHTaMH YIIPaBIIONIETO, OIyOJNMKOBAaHHBIMH Ha caiiTe YMpaBiSroOIIero
www.rshb-am.ru: MeToauka OIGHKH CTOMMOCTH OOBEKTOB JIOBEPUTEIBHOTO ympaBieHus, [lopsaok
OTIpe/IeTICHUsT MHBECTUIMOHHOTO Tpodwis KiIWeHTa, PekoMeHmanmuu 1o CcoONIOACHUI0 HH(POPMAIMOHHON
6e3omacHoctu kimueHTaMn OOO «PCXb VYmpaBneHne AKTHBaMU» B IENSAX TPOTHBOICHCTBUS HE3aKOHHBIM
(pMHAHCOBBIM omepanusaM. S yBEJIOMJICH O TOM, YTO YTPABJSIOUINI BIpaBe BHOCHTH M3MCHEHHUS B YKa3aHHBIC
JIOKYMEHTHI (B TOM YHCJIe MyTeM MPUHATHS WX B HOBOM pemakiuu). PazmereHne n3MeHEHHBIX JOKYMEHTOB Ha
caifte YmpaBisrolmero OyleT CYUTAThCS HaJUIekKallduM YBEIOMJICHHEM MEHs 00 WX W3MeHeHWH. l3MeHeHwus
CTaHOBSITCS 00S3aTENBLHBIMU JIJIST MEHS C JIaThI, OMPEASISIEMOM COOTBETCTBYIOIIMMH JOKYMEHTAMH, WM C JaTHlI,
YKa3aHHOU Ha caiiTe YTpaBIIAIOIIETo;

- C PHUCKaMH OCYLIECTBJICHHUS IEATEJbHOCTH IO YINPABJICHUIO IIEHHBIMH OymMaraMM Ha pBIHKE LEHHBIX
Oymar, B ToM uncie ¢ Hexnapanusmu o puckax (Ilpumoxxenue Ne 3 k [lorosopy), a Taxke Nudopmarnueidr 00
obmeM xapakrepe HW(WMIM) HWCTOYHMKAX KOH(MIMKTA HWHTEPECOB M OIMCAHHUE WMEIONIUXCS y KIHMEHTa
MpoeCCHOHANBHOTO YYacTHHKA PHUCKOB, CBSI3aHHBIX C BO3MOXKHOM peanu3anueld KOH(IMKTa HHTEPEcOB,
MOJTHOCTBIO MX MOHUMAI0 ¥ IPUHUMAIO0, CUUTAI0 UX OOOCHOBAHHBIMHU U AOMYCTHMBIMU U OCO3HAIO0 BO3MOXHOCTD
VX BITUSTHUS HA BOZHUKHOBEHHE YOBITKOB (BKITFOYAs YIYIIEHHYIO BBITOITY);

- ¢ BbIOpanHo#t MHOM CTaHIapTHOM cTpaTernel yrmpaBieHus, U €€ YCIOBUS MHE ITOJIHOCTHIO ITOHSTHBI;

- C XapakTepUCTUKAaMH CTaHIAPTHOI'O WHBECTHLHMOHHOTO mpo¢wisi BeIOpaHHOH MHOM CraHmapTHOH
CTPATEruu YIpaBICHUS.

51 Takike MOATBEPKAAI0, YTO 51 YBEAOMJIEH O CJEAYIOLIEM:

- BCC CHCNKM W OINCpalid C WMYIIECTBOM, TIEPEAaHHBIM MHOKO B JIOBEPHUTEIBHOE VIIPABJICHUC
YnpapnstoneMy, MOTYT COBEPIIAThCS 0€3 MOWX TOPYUYCHHI; Pe3yNbTaThl NCATEIHHOCTH Y PABIISIONICTO I10
YIPaBJICHHUIO TICHHBIMU OyMaramu B MPOIILJIOM HE ONPENEISIOT J0X0AbI B OyaymnieM; mojamnucanue MHo0 Otdera
0 JeATeNIbHOCTH (000peHHEe HMHBIM CIOCOOOM, IPEAYCMOTPEHHBIM J[OrOoBOpOM), B TOM 4YHCIE 0€3 MPOBEPKH
TaKOTO 0TYETa, MOXKET PACCMATPHUBATHCS B CIIydae Cropa Kak o000peHre AeHCTBUHN YIPaBIISAIOIIEIO U COTIIACHE C
pe3yJbTaTaMu JIOBEPUTEIHHOTO YIIPABICHHS 32 COOTBETCTBYIONIHUIA NIEPUOT;


http://www.rshb-am.ru/
http://www.rshb-am.ru/

- 00 06IJ_IGM XapakTepe u (I/IJ'II/I) HCTOYHHKaxX KOH(l)J'II/IKTa HUHTCPECOB N0 Haydajla COBCPIICHUA CACIIOK,
CBA3AaHHBIX C JOBEPUTECIHLHBIM YIIPABJICHUEM UMYIIECTBOM;,

- 0 IOCJENCTBUAX IPEAOCTABICHUS MHOK HENOCTOBEPHOH HMH(pOpPMALUU U ITOKYMEHTOB, HEOOXOIMMBIX
VYnpapasioeMy OCyILECTBIEHUS JOBEPUTEIBHOTO YIIpaBieHus 1o Jlorosopy;

- VYrpapnsomuid He TapaHTUPYyeT AOoCTikeHus OxugaeMon JOXOMHOCTH, OMPEACIECHHON CTaHIapTHBIM
WHBECTUIIMOHHBIM PO IIIeM I BBIOpaHHOW MHOYW CTaHAApTHOW CTPATETUH YIPABICHMUS;

- OKa3bIBaeMble YTPAaBISIOMMM (DMHAHCOBBIE YCIIYTH HE SIBIAIOTCA YCIyTaMH 10 OTKPHITHIO OaHKOBCKHX
CYETOB M MPHEMY BKJIAJIOB, a JICHEKHBIC CPE/ICTBA, MepeiaBaeMbie 1o J[oroBopy, He MOAJICKAT CTPAXOBAHHIO B
cootBeTcTBHH ¢ DenepanbHbIM 3akoHOM OT 23 aekadpst 2003 roga N 177-03 «O cTpaxoBaHUH BKJIAJA0B B OaHKaX
Poccuiickoit @enepanun»;

- O BO3MOXHOCTH MpHOOpETeHHs B JOBEPHUTENBHOE YIpaBlIeHHE WHBECTUIHOHHBIX MAeB IaeBBIX
WHBECTUIIMOHHBIX  (OHIOB, JOBEPUTEIbHOE YIpaBICHHE KOTOPBHIMH  OCYIIECTBISIET Y IPaBIISIOLIHA.
S oTKa3BIBalOCh OT MOJYYEHHUs] OT YTPaBIAIOIIEIO YBEAOMIIEHMH O MNPUOOPETEHHH 3a CYET HMYINECTBa,
HaXOJSILIErocss B TOBEPUTEILHOM YIPABICHUH 1O J[0roBOpYy, MHBECTUIIMOHHBIX MaéB MAaeBbIX MHBECTHLIMOHHBIX
(hOHIOB, HAXOIAIIMXCS O] YIPABICHUEM Y TIPABJISIONICT0, €CIM MPUOOPETCHUE TaKMX MHBECTHIIMOHHBIX MaéB
MIpeIyCMOTPEHO BEIOpaHHON MHOW CTaHIapTHOM cTpaTeruen yrmpaBiIeHus.

S naro cornacue YnpamisfmoLieMy Ha MCIOJIb30BaHUE JIEKTPOHHOW MOYTHI M HOMepa TenedoHa (B TOM
qiucie, ¢ UCIOJIb30BaHUEM MECCEHIKEPOB U myTeM HampasieHuss CMC-coo0lennii), yka3aHHbIX B 3asBJICHUH, a
taxke push-yBenomiieHuit ayist: (@) HampaBiaeHus! (MPeIOCTaBICHUS) MHE HH(POPMAIUK 00 yCiIyrax U MpOIyKTax
VYnpasnstoniero, o cuTyalud Ha (OHIOBOM DPBIHKE, O MPOBOAMMBIX YIPABISIOIMM HIM €ro MapTHEpamMu
PEKIIaMHBIX MM MapKEeTHHTOBBIX aKIHsIX, CEMHHapax (Kypcax, JeKIHIX, 00y4eHUI) 1 00 WHBIX MEPOTPHUSITHSIX,
CBSI3aHHBIX C IEATEABHOCTHIO YTIPABIISAIONIETO, a TakxkKe Ar000# nHOM uH(opMaImu, cBsi3anHoi ¢ JloroBopom; (0)
MPOBEIEHHS B OTHOIIEHUH MEHS ONIPOCOB/aHKETHPOBAHMS, PEKJIAMHbIX, MAPKETHHIOBBIX M MHBIX HUCCIIEIOBAHUII,
CBSI3aHHBIX ¢ [IOrOBOpPOM WM AEATEIHHOCTHIO Y IPABIISIONIETO.

CraHmapTHbIC CTPATETHU YIIPABICHHS (MOdcem Oblmb 8blOPAH MOLLKO OOUH 6APUAHM)'
«PCXBb — ITepcriektuBa (gommapsr CILIA)»;
«PCXBb — IlepcriektuBa (€Bpo)»;
«PCXBb — IlepcniextuBa (py6n)»;
«PCXbB — CtaOWIbHBIA O0IUTAallMOHHBIN JOXOMY,
«PCXBb — IlepcniexktuBa (py6nn). Poccuiickue akTHBBIY;
«PCXBb — OntumansHOe perieHue»,
«PCXB — Ilepcnekrusa (pyomnn). CTpykTypHbIe akTuBbI 6.0»
«PCXb — Beunble IEHHOCTHY.

OO0O0o0oooaoao

IToamuces Knnenra

3asiBneHUE:

O [IpuHATO K UCHIOTHEHUIO

Bxopsmmit No Jara npuema 3agBieHust «__ » 20 1. Bpems gac.
MUH.

0 OTKJIOHEHO YTIPaBJSIOIUM

CoTpyIHUK, 3aperucTpUPOBABIINMA 3asBICHUE
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IMpunoxenne Ne 2.1
K JloroBopy 10BEpHUTENBHOTO yIIPaBICHHS
LIEHHBIMH Oymaramu (craniaprtHas ¢popma)

CranpaptHas crpaterusi ynpasienus «PCXBb - [lepcnexkrusa (monapst CLIA)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

HaCTO}lHIaH CTaHI[apTHaSI CTpaTerus ymnpasJICHUA YCTAaHABJIMBACT, IMMOMHUMO IIPOYLTo, TpC6OBaHI/ISI K OCIsIM
HWHBECTUPOBAHUA CPEACTB, ICPCAAHHBIX Kmuenrom o IIOFOBOpy anaanomeMy, COCTaBYy U CTPYKTYpEC AXTHBOB.

1. CranaapTHbIH HHBECTUIIHOHHBIN NMPOoPUIbL

Hnsecmuyuonnwiii 2copuzonm — 60 Mecsiies.

Ooicuoaemasn 00Xxo0HOCmb — BBIIIE 0A30BOTO YPOBHS JOXOJHOCTH BKIaaoB B momwtapax CIIA, ompenemnsemoro
bankom Poccum.

Cpok Oeticmeus Jlocosopa — 60 mecs1ieB.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIET0

Jna 3auucnenus oenedcrvix cpedcmes 8 donnapax CILLIA:

000 «PCXB Ympasienune AxkruBamu» J1.Y. PCXB — Ilepcnekrusa (momutapsr CIITIA)
WMHH 7704814182; KIIIT 770301001

P/c 40701840300000000189

B AO «Poccenpxo30ank» r. Mocksa

K/c 30101810200000000111

BUK 044525111

s 3auucnenus OeHedcHvlx cpedcms 8 pyonsx.

000 «PCXBb Ympasinenune AxkruBamun» J1.Y. PCXb — Ilepcnexrusa (nomutapsr CIIIA)
WNHH 7704814182; KIII1 770301001

P/c 40701810000000000189

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

Vipapisomuil Bpase 3aKI04aTh CIECAYIONUINE CACIKH:
- IOTOBOPHI KYTTU-TIPOJIaXKH LIEHHBIX OyMar;
- IOTOBOPHI, SABJISIIOIIMECS TPOU3BOJHBIMY (PMHAHCOBBIMU HHCTPYMEHTAMHU.

Yrpasnsromuil BIIpase:

- 3aKJTIOYATh CAENIKH KaK Ha OMPKEBOM, TaK U HA BHEOUPIKEBOM PBHIHKE;

- mproOpeTaTh LIEHHbIE OyMaru Kak AOMYIIEHHBIE K TOpraM, TaK U He JIOMYLIEHHbIE K TOPTraM, KaK BKIIIOYCHHBIS
B KOTUPOBAJIbHBIE CIIMCKH, TaK U HE BKIIIOYEHHBIE B KOTUPOBAJILHBIE CIIHCKH;

- PEHHBECTUPOBATh BCE JJOXObI, I0OJIy4aeMbl€ B IIPOLIECCE JOBEPUTEIILHOTO YIIPABIICHUS.

4. CocTaB H CTPYKTypa AKTHBOB

praBJ’IHIOH.[I/If/i 00s13aH CO6J'IIOI[3,TB CJICAYIOIIHEC OrpaHUYCHUS 10 COCTABY U CTPYKTYPEC AXTHBOB:

Bung AxtuBa

MubnumanbHas

AxTHBOB, %

nona  CrommocTH

MaxkcumansHas
noist CtouMocCTH
AxTHBOB, %

1 JenexxHsle cpencTsa B pyossix Poccuiickoit 0 100
®denepanvy Ha cyeTax

2 Henexnsie cpencraa B qoimapax CILIA ma 0 100
cuerax

3 Ilennple OymMaru HHOCTPaHHBIX IMUTEHTOB 0 100
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4 WHocTpaHHble PUHAHCOBBIC HHCTPYMEHTBI, HE
KBaJIU(HUIIMPOBAHHBIC B KAUECTBE IIEHHBIX OymMar B 0 100
nopsijike, ycraHoBiIeHHOM bankoM Poccun

B cnyyae nHapymeHus TpeOOBaHMH K COCTaBy M CTPYKType AKTHBOB, HE3aBHCUMO OT IIPUYHMHBI TaKOTO
HapylleHus, YTIpaBsioumid 00s3aH MPUBECTH COCTaB M CTPYKTYPY AKTHUBOB B COOTBETCTBHUE C YCTAHOBJICHHBIMHU
TpeboBanusiMu B Teuenue 30 (Tpuanarn) kaneHAapHBIX AHEH co JHS 0OHApYKEHUS HAPYIICHUS.

5. MunumanbpHasi cyMmma

MunuMansHass cymMma J[eHEKHBIX CPEICTB, KOTOPbIE MOTYT OBITh mMepemansl KIMEeHTOM MpH 3aKIOYeHUH
Horoopa, coctasiser 10 000 (Aecath Thicsu) posunapos CIHIA wiu S5KBUBaJIEHT B pyOssix 1o Kypcy banka Poccun
Ha JaTy MOCTYIUICHHUS ICHEKHBIX CPEACTB B py0Isix Ha CueT JOBEPUTEIHLHOTO YIIPABIISIONICTO.

MunuMansHas cymMma JIEeHEKHBIX CPEICTB, KOTOPhIE MOTYT OBITh JOMOJHUTEIBHO Tepenansl KimeHToM mo
Horoopy, cocrasmsier 10 000 (decsith Thicsiu) gosiapos CIIA wiu S5KBUBaneHT B pyOusix o Kypcy banka Poccun
Ha JIaTy MOCTYIUICHUS ICHEKHBIX CPEJICTB B pyOIrsix Ha CUET JOBEPUTEIHLHOTO YIIPABJISIOIIETO.

6. Bo3narpaxienue YnpapJisiioniero

bazosasn eanroma — nonnapst CILIA.

Bosnaecpasicoenue 3a pasmewenue — paccumThiBacTcs 1O cTaBke 2 (/IBa) % OT CyMMBI KaXJAOW CHCIKH
MpuoOpeTeHnss B COCTaB wMylnectBa lleHHBIX Oymar W/WiIM TPOW3BOMHBIX (PHHAHCOBBIX WHCTPYMEHTOB.
Bosznarpaxnenue 3a pa3MeleHne HAuuCsieTcss Y IPaBIISIOUINM €XKEKBAPTAIbHO 1O CACIKAaM, IOCTABKU IO KOTOPBIM
COOTBETCTBYIOIIMX LIeHHBIX OyMar W/WiIM TNPOW3BONHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBa
MpOM3BEIEHbl B TEYEHHE OTYETHOro keapTaia. Ecmu JloroBop mnpekpamiaer cBoe AEHCTBHE [0 OKOHYAHUS
KaJCHIApHOrO KBapTaja, TO BO3HArpaKACHUE 3a pa3MEILEHHE 3a HEMONHBIA KBapTaJl pacCUMTHIBAECTCS Ha Jary
npekpauienus Jlorosopa.

Bosnaepasicoenue 3a ynpaenenue — paccuutbiBaetcsi no craBke 1 (Ommu) %* oT BenuyuHBI AKTHBOB,
MOCTYNUBIIUX B JOBEPUTEIBHOE YNpaBieHHUE (32 UCKIIOUEHHEM CyMM BBEICHHBIX KIIMEHTOM IOMOIHHUTENBHO) 3a
KaJIeHAapHBIA KBapTajl U HAuMCIIAETCs Y IPaBIsAIONINM exekBapTaibHO. Ecnu JloroBop npekpamniaer cBoe AeicTBrE
JI0 OKOHYaHUS KaJIeHIapHOTO KBapTajia, TO BO3HArpaKJIeHHe 3a yNpaBIeHUE 3a HETIONHbIM KBapTajl pacCUUTHIBACTCS
Ha Jary npekpameHus JloroBopa 3a (akTHUecKoe KOJMYEecTBO IHEW neiictBusi JloroBopa B 3TOM KBapraie.
Boznarpaxaenue 3a ynpaBieHHE PaCCUUTHIBACTCS HCXO/IS U3 (DaKTUIECKOTO KOJMUYecTBa AHeW B roay (365 mm 366
TTHE).

VYnpasnsaonmii B3uMaeT Bo3HarpaxieHne caMOCTOSTEILHO U3 HAXOSIIIUXCS B YIPABICHUH AKTHBOB B JIFOOOH,
OTIpeneNsieMbIii UM caMoCTOsATeNIbHO Tepuoa, B TeueHue 180 (Cta BocbMUAECATH) KaJIEHAAPHBIX ITHEH C OATh
COBEpIIEHNUS CIIEIIKN W/UIM C MOMEHTa OKOHYAaHHUSI OTYETHOTO MIEpUo/Ia.

7. Croco0bl ynpasJjieHUsI HEHHBIMH OyMaramMmu

Hactosmas CrannapTHas cTpaTervs yOpaBieHHA MPEAyCMaTpUBAeT «aKTUBHBIM» CrIOco0 yIpaBieHUs
LEHHBIMU OyMaramu. B cOOTBETCTBUM C yKa3aHHBIM CIIOCOOOM yNpaBJICHUs, Y IPaBIISIOLINNA BIPaBe PacropsKaThCs
LEHHBIMU OyMaramMu 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHHWM COOCTBEHHOH OLICHKH PHCKAa U JOXOJHOCTH
COOTBETCTBYIOIIMX IIEHHBIX OyMmar. [Ipu akTHBHOM yIipaBlieHWH YTPaBISIONIMN CAMOCTOSITEIIFHO BBIOMPACT IIEHHBIC
Oymaru, B KOTOpbIe HHBECTUPYIOTCsl cpeicTBa Kimenra, ux nomo B MHBectuimonHoMm noprdene Knmenra u cpok
MHBECTUPOBAHUS.

* Vcnosue o cmaske Bosnacpaoicoenuss 3a ynpaenenue 8 pazmepe 1 (00umn)% 2o0o6vix om Cpedneii 6a3060U CMOUMOCHU
AKmue08 3a KaneHoapHbulil Keapmau 0eticmeosano 8 nepuod 0o nacmynienus 01.04.2022 zooa.

Ycnosue o cmaske Bosnazpasicoenus 3a ynpasnenue 6 pasmepe 1 (00un)% 20006vix om eenuuunvl AKMUG08, NOCMYNUBUIUX 6
dosepumenvHoe ynpaegieHue (3a UCKIIOYeHUeM CYMM 66eleHHblx Knuewmom OOnonHumenvHo) 3a KaleHOApHull Keapmai
pacnpocmpansemca na npagoomuoutenus Cmopon eoznuxwue ¢ 05.02.2024 200a. Yraszannoe nvecomnoe yciosue agnsaemcs
6peMeHHOl Mepotl, Ynpasnawowuil umeem 0e3yClIO8HOe NPABO 6EPHYMb NPEdCHUUl pasmep cmasku Bosnaepascoenus 3a
ynpasnenue 8 pasmepe 1 (Ooun) % 2o0oguix, deticmeosaswuii 00 01.04.2022 200a 6 110601 Momenm b6e3 00bACHEHUS NPUYUH.
3Hnauenue 0OHOBNEHHOU CMABKU B03HASPANCOEHUsL 3a YRpasieHue byoem pacnpocmpauamscs Ha eécex Kiuenmos nezagucumo om
damul 3aK0YEHUSI 002080PA 00BEPUMENbHO20 YRPABIEHUS HA YC08UAX Hacmosuweli CmandapmHou cmpame2uu.
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[Mpunoxenne Ne 2.2
K JloroBopy 10BEpHUTENBHOTO yIIPaBICHHS
LIEHHBIMH Oymaramu (craniaprtHas ¢popma)

CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTusa (eBpo)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

HaCTO}lHIaH CTaHI[apTHaH CTpaTerus ymnpasJICHUA YCTAaHABJIMBACT, IMMOMHUMO IIPOYLTo, TpC6OBaHI/ISI K HOCIsIM
HWHBECTUPOBAHUA CPECACTB, IICPCAAHHBIX KauenTom o I[OI‘OBOpy praBH}IIOHIGMy, COCTaBy U CTPYKTYpC AXTHUBOB.

1. CranaapTHbIH HHBECTUIIHOHHBIN NMPOoPUIbL

HUneecmuyuonnsiii 2copuzonm — 60 MecsIeB.

Ooicuoaemasn 00x00HOCmb — BBIIIE 0A30BOTO YPOBHS TOXOIHOCTH BKJIAIOB B €BPO, onperensiemoro bankom
Poccun.

Cpok Oeticmeus Jlocosopa — 60 Mecs1eB.

2. PexBu3nthl CueTa 10BEpUTEILHOIO YIPABJISIIOIIETO

s 3auucnenuss OeHeNCHbIX Cpeocms 6 espo:

000 «PCXb Ympasnenne AxtuBamuy» J.Y. PCXb — [lepcriektuBa (eBpo)
WHH 7704814182; KIIIT 770301001

P/c 40701978000050000110

B AO «Poccenpxo30ank» r. MockBa
K/¢ 30101810200000000111
BUK 044525111

s 3auucnenus OeHedlcHvlx cpedcms 6 pyosx.

000 «PCXb Ymnpasnenue AxtuBamm» [[.Y. PCXb — IlepcriektuBa (eBpo)
WHH 7704814182; KIIII 770301001

P/c 40701810100050000110

B AO «Poccenbxo30auk» r. MockBa
K/c 30101810200000000111
BUK 044525111

3. Cnenku YnpasJsiionero

praBJ’ISHOH.II/Iﬁ BIIPABC 3aKJIK0YaTh CIICAYIOMIUC CACIIKU:
- AOTOBOPHI KYIUIN-TTPOJAAXXKN HECHHBIX 6yMar;
- HIOTOBOPHEI, ABJIAIOMIMECS TPOU3BOAHBIMHA q)HHaHCOBBIMI/I HUHCTPYMCHTAMMU.

VYpasnsomuil Bipase:

- 3aKJII0YATh CAEJIKU KaK Ha OUP>KEBOM, TaK M HAa BHEOUPIKEBOM PBIHKE;

- mproOpeTaTh IEHHbIE OyMaru Kak JOMyIIEHHbIE K TOpraM, TaK U He JIOMYIIEHHbIE K TOPraM, Kak BKIFOYEHHBIE
B KOTUPOBAJIbHBIE CIIUCKH, TAK U HE BKJIFOUEHHBIE B KOTUPOBAJIbHBIE CITHCKH;

- PEMHBECTUPOBATH BCE JOXO/]IbI, OJYyYaeMBIE B IIPOLIECCE TOBEPUTEIBHOTO YIIPABIECHHUS.

4. CocTaB u CTPYKTypa AKTHBOB

Ypasnstonuii 06s13aH cOOMIOAATH CIEAYIONINE OTPAHUYEHHUS M0 COCTAaBY U CTPYKTYpe AKTHBOB:

Bung Axtusa MunuMansHas MakcumannHas
noiist CtouMocTH noist CtouMocTH
AKTHBOB, % AxkTHBOB, %
1 JlenexxHbple cpencTBa B pyoisax Poccuiickoit 0 100
®denepanuy Ha cyeTax
2 JleHexHBIE CPEICTBA B €BPO HA CUeTax 0 100
3 Ilennble OymMaru HHOCTPAHHBIX SMUTCHTOB 0 100
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4 WHocTpaHHble PUHAHCOBBIC HHCTPYMEHTBI, HE
KBaJIU(HUIIMPOBAHHBIC B KAUECTBE IIEHHBIX OymMar B 0 100
nopsijike, ycraHoBiIeHHOM bankoM Poccun

B cnyyae nHapymeHus TpeOOBaHMH K COCTaBy U CTPYKType AKTHBOB, HE3aBHCUMO OT IHPHUYMHBI TaKOTO
HapyleHus, YTIpaBisiiomui 00s3aH NPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTaHOBJICHHBIMU
TpeboBanusiMu B Teuenue 30 (Tpuanarn) kaneHAapHBIX AHEH co JHS 0OHApYyXEeHUs HapyIICHUS.

5. MunumanbpHasi cyMmma

MuHumanbHas cymMMma JICHEXKHBIX CpEICTB, KOTOpbIe MOTYT OBITh HepenaHbl KIIMEHTOM INpH 3aKiOYeHHU
JoroBopa, cocrasisier 10 000 (decsiTh ThICSIY) €BPO WM SKBHBAJICHT B pyOusx mo Kypcy banka Poccun Ha maty
MOCTYIUICHUS JCHSKHBIX CPEICTB B pyOssx Ha CYeT TOBEPUTEIBHOTO YIPABIISIONIETO.

MuHumanbHas cymMmma J[eHEeKHBIX CPEACTB, KOTOPBHIE MOTYT OBITH JOMOJHHUTENIBHO Nepenanbl KimeHToM 1o
JoroBopy, coctaBisier 10 000 (decsiTh ThICAY) €BPO MM SKBUBAJICHT B pyOssix mo Kypcy banka Poccun Ha maty
HOCTYIUICHUS ICHEKHBIX CPEACTB B pyOIsix Ha CUeT JOBEPHUTEIBHOTO YIPABIISIOLIETO.

6. Bo3narpaxienue YnpapJisiioniero

bazosas eantoma — eBpo.

Bosnaecpasicoenue 3a pasmewenue — paccumThiBacTcs 1O cTaBke 2 (/IBa) % OT CyMMBI KaXJAOW CHCIKH
MpuoOpeTeHnss B COCTaB wMylnectBa lleHHBIX Oymar W/WiIM TPOW3BOMHBIX (PHHAHCOBBIX WHCTPYMEHTOB.
Bosznarpaxnenue 3a pa3MeleHne HAuuCsieTcss Y IPaBIISIOUINM €XKEKBAPTAIbHO 1O CACIKAaM, IOCTABKU IO KOTOPBIM
COOTBETCTBYIOIIMX LIeHHBIX OyMar W/WiIM TNPOW3BONHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBa
MpOM3BEIEHbl B TEYEHHE OTYETHOro keapTaia. Ecmu JloroBop mnpekpamiaer cBoe AEHCTBHE [0 OKOHYAHUS
KaJCHIApHOrO KBapTaja, TO BO3HArpaKACHUE 3a pa3MEILEHHE 3a HEMONHBIA KBapTaJl pacCUMTHIBAECTCS Ha Jary
npekpauienus Jlorosopa.

Bosnaepasicoenue 3a ynpaenenue — paccumtbiBaetcsi no craBke 1 (Ommn) %* oT BenuyuHB AKTHBOB,
MOCTYNUBIIUX B JOBEPUTEIBHOE YNpaBieHHUE (32 UCKIIOUEHHEM CyMM BBEICHHBIX KIIMEHTOM IOMOIHHUTENBHO) 3a
KaJIeHAapHBIA KBapTajl U HAuMCIIAETCs Y IPaBIsAIONINM exekBapTaibHO. Ecnu JloroBop npekpamniaer cBoe AeicTBrE
JI0 OKOHYaHUS KaJIeHIapHOTO KBapTajia, TO BO3HArpaKJIeHHe 3a yNpaBIeHUE 3a HETIONHbIM KBapTajl pacCUUTHIBACTCS
Ha Jary npekpameHus JloroBopa 3a (akTHUecKoe KOJMYEecTBO IHEW neiictBusi JloroBopa B 3TOM KBapraie.
Boznarpaxaenue 3a ynpaBieHHE PaCCUUTHIBACTCS HCXO/IS U3 (DaKTUIECKOTO KOJMUYecTBa AHeW B roay (365 mm 366
TTHE).

VYnpasnsaonmii B3uMaeT Bo3HarpaxieHne caMOCTOSTEILHO U3 HAXOSIIIUXCS B YIPABICHUH AKTHBOB B JIFOOOH,
OTIpeneNsieMbIi UM caMOCTOsATeNIbHO Tepuoa, B TeueHue 180 (Cta BocbMHUAECATH) KaJICHAAPHBIX ITHEW C OATh
COBEpILEHHUS CIICIIKU ¥/UIM C MOMEHTa OKOHYaHHUS OTYETHOTO Meproia.

7. Croco0bl ynpasJjieHUsI HEHHBIMH OyMaramMmu

Hactosmas CrannapTHas cTpaTervs yOpaBieHHA MPEAyCMaTpUBAeT «aKTUBHBIM» CrIOco0 yIpaBieHUs
LEHHBIMU OyMaramu. B cOOTBETCTBUM C yKa3aHHBIM CIIOCOOOM YIpaBJI€HUS, Y IPaBISIOIIMI BIPABE PaCIIOPKAThCS
LEHHBIMU OyMaramMu 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHHWM COOCTBEHHOH OLICHKH PHCKAa U JOXOJHOCTH
COOTBETCTBYIOIIMX IEHHBIX Oymar. [Ipu akTHBHOM ympaBiieHHH Y IPaBIAIOMINNA CAMOCTOSITETHHO BHIOMPAET IICHHBIE
Oymaru, B KOTOpble WHBECTUPYIOTCs cpeacTBa Kimenra, ux momo B MHBectuimonHoMm noprdene Knmenra u cpok
MHBECTUPOBAHUS.

* Venosue o cmaexe Bosnacpaswcoenus 3a ynpaenenue 6 pasmepe 1 (00un)% zodosvix om Cpeoneil 6a3080u cmoumocmu
AKmueos 3a KaneHOapHulll Keapmai 0elicmeaosano 8 nepuoo 0o nacmynienus 01.04.2022 zo0a.

Ycnosue o cmaske Bosnazpasicoenus 3a ynpaegienue 6 pasmepe 1 (00un)% 20006vix om eenuyunbl AKmu6oe, nOCMynuswux 6
dogepumenvroe ynpasienue (3a UCKIIOYeHUueM CyMM 6sedenHblx Knuenmom Oonoinumenvno) 3a KaieHOAPHbIN Keapmal
pacnpocmpansiemcess na npagoomuoutenus Cmopon gozuuxwue ¢ 05.02.2024 2o00a. Yxazannoe nivbeommoe yciogue s61semcs
epeMenHoll mMepot, Ynpasnsiowuil umeem 6e3yClo8HOe NPABO GEPHYMb NPedCHUll pasmep cmasku Bosuaecpasicoenus 3a
ynpaenenue 6 pasmepe 1 (Ooun) % 2o0oswix, oeticmeosasuwiuii 0o 01.04.2022 2o00a 6 10601 momenm 6e3 00bACHEHUSI NPUYUH.
3unauenue 06HO61EHHOU CMABKU 803HASPANCOEHUSL 30 YNpaBTeHue Oy0em pacnpocmpansamscs Ha écex Knuenmog nezagucumo om
damul 3aKI0UEHUsL 002060PA 00BEPUMENTBLHO20 YNPAGLeHUs Ha Ycaosusix nacmosieti Cmanoapmuou cmpamezui.
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IMpunoxenne Ne 2.3
K JloroBopy 10BEpHUTEIBHOTO yIIPaBICHHS
LIEHHBIMH OyMaramu (CranaaprtHas ¢popma)

CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTuBa (pyo.an)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

HaCTO}lHIaH CTaHI[apTHaH CTpaTrerus ynpasJICHUA YCTAHABJIMBACT, IMMOMHUMO IIPOYCTo, TpC6OBaHI/ISI K HOCIsIM
HWHBECTUPOBAHUA CPECACTB, IICPCAAHHBIX KauenTom o I[OI‘OBOpy praBH}IIOHIGMy, COCTaBYy U CTPYKTYpEC AXTHUBOB.

1. CranaapTHbIii HHBECTUIMOHHBIH Mpoduin

HUneecmuyuonnsiii 2copuzonm — 60 MecsIeB.

Ooicuoaemasn 00xo0HOCcmb — BEIIIE 0A30BOTO YPOBHS JOXOTHOCTH BKIIAZOB B pyoisx Poccuiickoit @enepanmy,
onpenensemoro bankom Poccuu.

Cpok Oeticmeus Jlocosopa — 60 Mecs1eB.

2.  PexBusutbl CueTa I0BEPUTEIHLHOIO YIIPABJISIFOIIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyonsax:

000 «PCXBb Ympasienune AxkruBamn» J1.Y. PCXb — Ilepcriektusa (py06iin)
WHH 7704814182; KIIIT 770301001

P/c 40701810900050000116

B AO «Poccenpxo30ank» T. MockBa

K/¢ 30101810200000000111

BUK 044525111

3. Cpaeaxu Ynpapisiiouiero

Ypasnstonuii BipaBe, BKJIIOYas HO HE OTPaHUYHBASCH, 3aKIII0YATh CIECAYIONINE CSIKU:
- IOTOBOPHI KYIUIN-TIPOJIaKH LIEHHBIX OyMmar;

- IOTOBOPHI, SABJISIIOIIMECS TPOU3BOJHBIMY (PMHAHCOBBIMU HHCTPYMEHTaMHU,;

- UHBIE CEIKU

Vpasnsomuii Bipase:

- 3aKJIIOYATh CJCTIKU KaK Ha OUP)KEBOM, TaK M HA BHEOUPIKEBOM PBIHKE;

- mproOpeTaTh IEHHbIE OyMaru Kak JAONYIIEHHbIE K TOpraM, TaK U He JOMYIICHHbIE K TOPraM, Kak BKIFOYEHHBIE
B KOTHPOBAIbHBIE CITUCKH, TAK U HE BKIIOUEHHBIE B KOTUPOBAIbHBIE CIIUCKY;

- PEHHBECTUPOBATH BCE JOXOAbI, OIydaeMble B IPOLECCE JOBEPUTEILHOTO YIIPaBICHUSI.

4.  CocTaB U CTPYKTypa AKTHBOB

Ypasnstonuii 006s13aH cOOIIOAATH CIEAYIONINE OTPAHUYEHHUS M0 COCTABY U CTPYKTYpe AKTHBOB:

Bung AxtuBa MunuMansHas MakcumansHas
JOJIST Croumoctr | nmonst CToumoctu
AKTHBOB, % AxkTHBOB, %
1 Jenexxusie cpencrra B pyossix Poccuniickoit
®enepany 1 THOCTPAHHOM BaJIIOTE Ha CYETAX U BO 0 100
BKJIaax
2 [lenHbple OyMaru HHOCTPaHHBIX IMUTEHTOB 0 100
3 Wnocrpannbie (hMHAHCOBBIE HHCTPYMEHTHI, HE
KBaJIM()UIIMPOBAHHBIE B KAYECTBE LIEHHBIX Oymar B 0 100
IOpsIZIKE, yCTaHOBJIIEHHOM bankoM Poccun

B cnywae HapymieHus TpeOOBaHMIA K COCTaBy M CTPYKType AKTHBOB, HE3aBHCHMO OT IMPUYUHBI TAaKOTO
HapyIICHUs, YTPABISIONNA 00sS3aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBUEC C YCTAaHOBJICHHBIMHU
TpeboBanmsiMu B TeueHre 30 (Tpuanari) KaleHIapHBIX JHEH cO THSI 0OHAPYKCHHS HapYIICHHUS.
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5. MwuHuMaJdbHas cyMMa

MunumanbHas cymma JICHEKHBIX CPEICTB, KOTOPbIE MOTYT OBbITh IepefaHbl KIMEHTOM NpH 3aKIIOYCHHU
Jorosopa, cocrasmsier 1 000 000 (Oaun MUJLIIHOH) pyod.ieii.

MuHumanbHas cymMmma J[eHEeKHBIX CPEACTB, KOTOPBIE MOTYT OBITH JOMOJHHUTENIBHO mNepenanbl KiueHToM 1o
JoroBopy, coctapisier 1 000 000 (Oauu MuInoH) pyoaeii.

6. BosHarpa:kaeHue YnpapJsiouero

basosas eanroma — pydbmm Poccuiickoit @enepannu.

Bosnaepascoenue 3a pasmewenue — paccumthiBaeTcs 1o cTaBke 2 (/IBa) % OT CyMMBI KaXAOW CHOEIKH
npuoOpeTeHrss B cocTaB uMyliecTBa LleHHBIX Oymar wW/WinM NpPOU3BOAHBIX (UHAHCOBBIX HMHCTPYMEHTOB.
Bosznarpaxnenue 3a pa3MelleHre HauucisieTcss Y IpaBisioNINM eXEKBAPTAIbHO 1O CACTKaM, TOCTABKH MO KOTOPHIM
COOTBETCTBYIOMMX lleHHBIX OyMar W/WiM TPOW3BOIHBIX (UHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYIIECTBA
MpoW3BEeeHbl B TEUEHHWE OTYETHOro kBapTaia. Ecmum JloroBop mpekpamiaeT cBoe AEHCTBHE 10 OKOHYAHUS
KaJICHIapHOTO KBapTaja, TO BO3HarpaxkJeHHe 3a pa3MeIlleHHE 3a HEMOJHBIA KBapTajl pacCUMTHIBA€TCA Ha Jary
npekpamienus Jloroeopa.

Bosnaepasicoenue 3a ynpaerenue — paccumtbiBaetcst 1o craBke 1 (Ommn) %* oT BeaudyuHB AKTHBOB,
MOCTYMUBIINX B JOBEPUTEIHLHOE yIpaBIeHUE (32 MCKIIOYEHHEM CYMM BBeJEHHBIX KIMEHTOM JOMOIHUTENBHO) 32
KaJICHOApHBIA KBAPTal U HAUMCISETCA YIPaBISIIOLUM eKeKkBapTaibHO. Eciau [loroBop mpekpaiuaer cBoe IEeUCTBUE
JI0 OKOHYaHUS KaJIeHAapHOTO KBapTaia, TO BO3HATPAKICHHE 32 YIPABICHUE 32 HETIOJHBIH KBapTall PacCUUTHIBACTCS
Ha Jary npekpamenus JloroBopa 3a (hakTHuecKoe KOJMYecTBO IHEH JeicTBusi [loroBopa B 3TOM KBapTalie.
BosnarpaxaeHue 3a ynpaBieHUE PACCUUTHIBACTCS UCXOJS U3 (PAKTUYECKOTO KoJimuecTBa qHel B roxy (365 umm 366
THEH).

BosHarpaxieHne caMOCTOSITENIbHO W3 HAXOJSIIMXCSA B YIPaBICHHH AKTHBOB B JIIOOOMW, OIpelesieMblid UM
caMoCTOSATeIbHO Tiepuo/l, B TedeHue 180 (Cta BOCBMUIECSITH) KAICHIAPHBIX JTHEH C IaThl COBEPIICHUS CICIKU H/HITH
C MOMEHTa OKOHYAHUsI OTYETHOTO MEPHO/IA.

7. Cnoco0bl ynpaBjieHHs HeHHbIMH OyMaramMu

Hacrosimas CrangapTHast crparerusi yOpaBieHHS NpPEAyCMaTpUBAEeT «AKTUBHBIM» CIOCOO YIpaBIICHHS
HEHHBIMU OyMaramu. B cOOTBETCTBUM C yKa3aHHBIM CIIOCOOOM YIpaBiieHUs, Y IPaBISIFOIIUI BIpaBe pacriopsKaThCs
HEHHBIMA OyMaramM# 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHWU COOCTBEHHOH OIEHKH PHCKAa W JOXOJHOCTH
COOTBETCTBYIOIIMX LIEHHBIX Oymar. Ilpyu akTUBHOM yIpaBieHUH YTPaBISIOMINNA CAMOCTOSITETIbHO BBIOMPAET [ICHHBIE
Oymaru, B KOTOpble WHBeCTUpPYIOTCs cpeactBa Kimenra, ux nomo B MHBectunuonHom noprdene Knuenra u cpok
WHBECTHPOBAHMUS.

* Vcnosue o cmaske Bosnaecpasicoenuss 3a ynpaenerue 6 pazmepe 1 (0oun)% 2ooosvix om Cpedneii 6a3060U CmoumMocmu
AKmueos 3a KaneHOapHulll Keapmai 0elicmeaosano 8 nepuoo 0o nacmynienus 01.04.2022 2o0a.

Yenosue o cmaesxe Bosuacpasicoenus 3a ynpasienue 6 pazmepe 1 (00un)% 20006bix om genuuunvl AKMu6os, NOCMynuguiux 6
dogepumenvHoe ynpasienue (3a UCKIIOYEHUeM CYMM 86edeHHbix Knuenmom Oononnumenvno) 3a KaneHOApHuIU Keapmai
pacnpocmpansemca na npasoomuowenus Cmopon eosuuxuiue ¢ 05.02.2024 200a. Yxasannoe nveomuoe ycnogue s6isemcs
8pemenHoll mepotl, Ynpasnarowuil umeem 6e3yCI08HOE NPABO GePHYMb NPENCHUll pasmep cmaeku Boswaspadscoenus 3a
ynpasnenue 6 pasmepe 1 (Ooun) % 20006wix, oelicmgogaguiuti 0o 01.04.2022 200a 6 mobou momenm 6e3 00bACHEHUS NPUUUH.
3nauenue 06HO61IEHHOU CMABKU 803HAZPAIICOEHUS 30 YNpasieHue byoem pacnpocmpanamscs Ha écex Knuenmog nezagucumo om
0amul 3aKMOYEHUS 002080PA 00BEPUMENbHO20 YAPABIEeHUS HA YC08UaAX Hacmosueli CmandapmHou cmpame2uu.
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[Mpunoxenne Ne 2.4
K JIoroBOpy JIOBEpPHUTEIBHOTO yIIPaBICHHS
IIEHHBIMHA OymMaramu (ctangapTHas ¢popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — CtaduiabHbIil 00 1UrallMOHHBIH 10X0/1»

Hacrosimas CtangapTHasi cTpaTerus ymnpaplieHHs yCTaHABIHMBAET, MIOMHUMO IPOYEro, TPeOOBaHUS K ILIEISIM
WHBECTUPOBAHUS CPEICTB, NepenanHbix Kimenrom no Jlorosopy YipapisroieMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpro MHBECTUPOBaHMS SBISIETCS MOJMYYEHHE CTAOMJIBHOTO [A0XOJa IO OONMIalmusiM POCCHUICKHX U
WHOCTPAHHBIX OMHTEHTOB, TPHOOPETCHHBIM YTPaBISIONIMM B IpOLECCe JOBEPHUTEIHLHOTO YIPaBICHHS, C
TIEpHOIMIECKAMH BBIILIATAMHE B TeYEHHE IIUTEIHHOTO CPOKA, A TAKKE COXPAHHOCTD ', TOTIOHUTEILHO Y IPaBIIOIIHIA
Ha CPEIHE W AOJTOCPOYHOM IEPHO/AE MHBECTULIMI CTPEMUTCS 00ECHEUUTh IPUPOCT CTOMMOCTH aKTHBOB KaK 3a CYET
U3MEHEHUS] CTOMMOCTH (PMHAHCOBBIX HMHCTPYMEHTOB, TaK M TOJYYEHHs J0XOJa NpPU COXpaHEHHWH (HaKTHUECKOU
BO3MOXXHOCTU €ro mosrydeHusi. CTpaTerusi MOKeT CTaTh MOAXOAAIIMM BBIOOPOM AJIsi KOHCEPBATUBHOI'O MHBECTOPA,
OPHUEHTHUPYIOLIETOCS Ha MOJIy4yeHHE CTAaOMIBHOTO J0XO0Aa U PEeryJIIpPHBIX BBILIAT IO OOJIMIanysM, HO HE FOTOBOTO
NPUHUMATH B TIOJTHOM OO0BEME PUCKH BIIOXKEHHUS! B akiuu. CTparerusi yrnpasJeHUs] NMPEAnoiaracT n3MEHEHUe 0
WHBECTUIIMOHHOTO TOPT(EINs, BIOXKEHHBIX B OOJUTaIllH, B 3aBUCUMOCTH OT OKH/Ia€MOT0 COCTOSIHUSI PBIHKA C LIENBIO
JOOHUTHCS ONTHMAJIBHOTO COOTHOLICHUS! PUCK/ZOXOIHOCTh HA CpelHEeCpOdHOil mepcnekTuBe. Hammyummm oGpazom
NPEUMYILECTBA CTPATETUH PEANNU3YIOTCSA B IIEPUOJ] BEICOKON BOJATUIBHOCTH PBIHKA, KOT/IA BIOXKEHUS B aKLIUU MOTYT
BBITJISIZICTh YPE3MEPHO PUCKOBAHHBIMHU, HO TIPH 3TOM CYIIECTBYIOT BO3MOXHOCTD JJIsl HHBECTUIUH MO OOJIUTALIUSIM.

1. CranaapTHbIii HHBECTHIIHOHHBIN NpoduiIbL

Honycmumblil puck — COOTBETCTBYET PUCKY MHBECTHLHUI B OOJMranuy U ompenensercs TpeOOBaHMSAMH K
COCTaBY U CTPYKType AKTHBOB, U3JI0KEHHBIMU B HacTosuler CTaHIapTHON CTpaTeruu yrpasieHUs.

Osicudaemas 00X00HOCMb — COTIOCTaBUMA € 0a30BBIM YPOBHEM JIOXOJAHOCTH BKJIAJIOB, OTIpeAesieMbIM baHkom
Poccumn.

Hneecmuyuonnwlii 2copuzonm — 36 MeCALEB.

Cpox oeticmsus [locosopa — 36 Mecs1ieB.

2. PexBu3uThl CueTa 10BEpPUTEJLHOI0 YIIPABJISIIOLIET0

s 3auucnenus 0eHedcHbIX cpedcms 8 pyosx.

000 «PCXBb Yupaernenue AxktuBamu» J1.Y. PCXb — CTa0uiibHbINi 00JUTallMOHHBINA JOXO0]]
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000296

B AO «Poccennpxo30auk» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaku YnpasJsiiomero

Ynpapnstonuii Bpase, BKIIOYasi, HO HE OTPAaHUYUBASICh, 3aKJII0UATh CISAYIONIHE CACIKH:
- IOTOBOPBI KYIUTU-TIPOIaXKH [IEHHBIX OyMar;

- IOTOBOPBI OAHKOBCKOTO BKJIaJIa (JICTIO3HTA);

- CJICTIKH PETIO.

VYpasisromuil BlIpase, BKIOYasi, HO HE OrPaHU4MBAsICh:

- 3aKITIOYATH CJIENTKK KaK Ha OUP>KEBOM, TaK M HA BHEOMPIKEBOM PHIHKE;

- mpuoOperaTh ILEeHHbIE OyMard Kak MIOMYIIEHHBIE K TOpraM, Tak M He JONMYyLIEHHbIE K TOpram, Kak
BKJIFOYEHHBIE B KOTUPOBAJILHBIE CIIMCKH, TAK U HE BKIKOYEHHBIE B KOTUPOBAJIBHBIE CIIMCKU;

- PEMHBECTHPOBATH J0XO/Ibl, IOJIy4a€MbIE B IIPOLIECCE JOBEPUTEIBHOTO YIIPABJICHHUS.

1
HOZ[ COXPAaHHOCTBIO IIOHUMACTCS HEBO3MOKHOCTH HE3aKOHHOT'O BBIOBITHSI aKTHBA U3 JOBEPUTEIIBHOI'O YIIPABJICHUA

27



4. CocTaB M CTPYKTypa AKTHBOB

[Ipu ocymecTBieHHH IOBEPUTENBHOTO YIpPaBICHHUA YNPaBIAIOMMA 0053aH COONIOAaTh CIEAYIOIIUE
OrpaHNYEHHS 10 COCTABY U CTPYKType AKTHUBOB:

IIII Bun Axtusa MununmanbHas MaxkcumanbHas
1oy CTOUMOCTH 1oy CTOUMOCTH
Axtupos, % AxTtuBos, %

1 JenexxHsie cpencraa B pyossix Poccuiickoit 0 100
®denepanuy Ha cUeTax M BKIagax (ACMO3UTax)

2 I'ocynapcreennbie 1ieHHbIe Oymaru Poccutickoii 0 100
®Denepannn

3 Tl'ocynmapcTBeHHBIE IIeHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit enepanuu

4 MyHununansHble HeHHble OyMaru 0 100

5 OO0yMranuu UHBIX POCCUICKUX IMUTEHTOB, 32 0 100
WCKJIFOUCHUEM YKa3aHHBIX B MyHKTax 2-4

6 OO0murany HHOCTPaHHBIX SMUTEHTOB U
MEXTYHAPOIHBIX (PMHAHCOBBIX OpTaHU3AIHIA, 0 100
JOIyIICHHBIE K MyOIMYHOMY 00OpaIIeHHUIo B
Poccuiickoii @enepanuu

B cnyuae HapymeHuss TpeOOBaHHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT TMPHYUHBI TaKOTO
HapyUIeHUs, YTPaBIAOMMA 0053aH MPUBECTH COCTaB M CTPYKTYpY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMHU
TpeboBanmsamu B Tedenue 30 (Tpuanarn) kaneHAapHBIX THEH co THS 0OHAPYKEHUS HapyIISHHS.

5. MuHuMAaJIbHAsl cymMMa

MunumansHast CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Mepeaansl KirmenToMm npu 3akiodeHnd JJorosopa,
coctassiet 1 000 000 (OauH MULIIHOH) pyOJIeii.

MunumanbHas CTOMMOCTh AKTHBOB, KOTOpPHIE MOTYT OBITH JIOTIOJHHTENBHO IepenanHsl KimmenToM 1o
Horosopy, cocraBmser 1 000 000 (Oaun MuAIMOH) pyodJaeii.

6. Bo3narpa:knenne YnpasJsiiomero

baszosas sanroma — pyomu Poccutickoit @enepanmn.

Bosnaepascoenue 3a ynpaenenue — paccuuthiBaetcs 1o craBke 1 (OmuH) % romoBeix oT Cpenneil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJleHAAPHBIA KBapTal W HAYUCISIETCS YTPABISIONIMM eXekBapTanbHo. Ecim JloroBop
MpeKpamaeT CBoe AeHCTBHE 10 OKOHYaHHS KaJICHIapHOTO KBapTaiia, TO BO3HATPAXACHUE 3a YIIPABICHUE 3a HEMOJIHBIN
KBapTaJl pacCUMTHIBACTCS Ha JaTy npekpaiieHus JJoroBopa 3a gakrnieckoe KOJMUECTBO AHEH aedctBusa JJorosopa B
9TOM KBapraye. Bo3HarpaxkeHue 3a yrpaBieHUE PACCUUTHIBACTCS HCXOAS M3 (PAKTHIECKOTO KOJIMYECTBA IHEH B TOY
(365 wim 366 nHEl).

Bosnazpasicoenue 3a docpounsiii 661600 - paccuutbiBaercs 1o craske 1,0 % (Oxun npouent) ot Ctoumoctu
AKTHUBOB, TIO/IJICKAIINUX BBIBOJY, B CiIydae ecim a0 ucredeHus 365 (Tpucra mecThaecsT MATh) THEH (BKIIIOUUTEIHHO)
C JaThl BCTYIUIEHUS B cuily Hacrosimero Jlorosopa Ympammstoumil nosydaer ot Kimenra IlopydyeHue Ha BBIBOJ
AKTHBOB B OTHOIIEHHWH BCEX WJIM YacTH HaxXOJSAIIMXCS B YIpaBlieHMH AKTHBOB. Bo3HarpaxkaeHue 3a JOCPOUHBIN
BBIBOJl HAYMCIIIETCS HA JaTy MOdy4eHrs Y npasisitonmm [lopydeHust Ha BEIBOJ AKTHBOB.

Ypasmstonuii B3uMaeT Bo3HarpaxkiaeHue caMOCTOSTEIFHO W3 HAXOISAIINXCS B yIPaBICHWH AKTHBOB HE
no3zHee 1HS Bo3BpaTa AKTHBOB KimeHTy (Ipu MoJHOM BBIBOJIE AKTHBOB M PACTOPKEHMHU HacTtosimero Jlorosopa), u
B JII00OH, OINpenensieMblii UM CaMOCTOSITeNbHO nepuoi, B TeueHue 180 (Crta BocbMuaecsiTH) KaJeHOApHBIX IHEH C
MOMEHTa OKOHYAaHHUS OTYETHOTO KBapTaia, MO0 NHOW OTYETHON JaTHI.

7. Cnioco0bl ynpagBJieHUus1 IEHHbIMHM OyMaraMmu

Hacrosimast CranpapTHas crparerdss NpenycMaTpuBaeT «aKTUBHBIM» CIIOCOO YNpPaBiICHUS LEHHBIMU
Oymaramu. B coOTBETCTBHH € yKa3aHHBIM CIIOCOOOM YIIpaBlieHHs, Y TIPABIISIONIHN BIIPaBE PaCOPsKATHCS [IEHHBIMA
OymaraMu TIO COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBaHMM COOCTBEHHOW OIIGHKM pHUCKA W JIOXOJHOCTH
COOTBETCTBYIOIMX LIEHHBIX Oymar. [lpy akTHBHOM ympaBieHUH YTIPaBISIOMINAN CaMOCTOSITENbHO BEIOMPAET LICHHBIC
Oymaru, B KOTOpble HHBECTUPYIOTCs cpeacTBa Knmenra, ux momo B MuBectunnonnom noptdene Knuenra u cpok
VHBECTHUPOBAHMUSL.
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8. Ocooble yciaoBus

Vupapasionmii BnpaBe MO OKOHYAHMHM KaJEHAApPHOTO MECSIa, B KOTOPOM MM OBIIM IOJYYCHBI CYMMBI
KYIIOHHBIX JIOXOJOB II0 IEHHBIM OyMmaramM, COCTaBJISIOIIUM AKTHUBB KinmeHTa, B CBA3M C JOBEPHUTCIHHBIM
ymnpasiieHHeM 1o Hactosued CTaHmapTHOH cTpaTeruu (Hanee — «KyHOHHbBIE NOXOZBI»), IO CBOEMY YCMOTPEHUIO
OCYLIECTBIIATh BhIIUIAThl KiIMEHTYy CyMM TakMX KyHOHHBIX JOXOJO0B IIOJHOCTHIO WM YaCTUYHO.

B cnywae ecnu mo pe3ynbpTraTaM OTYETHOTO Mecsia YTpPaBiSIFOIIUM NPUHITO pelieHrue 00 OCYIIECTBICHUU
BHIIaT KJMEHTY CyMM KyNOHHBIX TOXOJOB, YTpaBisiomuid B TedeHune 20-Th paboumMx THEH Mocjie OKOHYaHUS
OTYETHOI'0 MEecsIa IPOU3BOJUT COOTBETCTBYIOIIUII ITATEX B CYMME, YCTAHOBIICHHOH Y IIPaBJISIOLINM.

VYnpasnsouuii ocymecTBisieT BoaTy KIMeHTy cyMM KyNOHHBIX 10XO0B CaMOCTOSITENIBHO, 0€3 MOIy4eHuUs
ot KireHTa 1omoTHUTEIbHBIX JOKYMEHTOB (3asIBJICHHIA, TOPYYCHHH, U TIp.).

9. Puckm

Jus CrarmapTHO#M CTpaTeTnu XapaKTepHBI CIeAyonue BUAsl pUcKoB: CHCTEMHBIH PUCK; PRIHOYHBINA PHUCK;
Puck nmuxBugnoctu; Kpeautnsiit puck; IIpaBoBoit puck; OnepanuoHHbd puck; PUcku, CBI3aHHBIE C MPUMEHIEMbBIM
crocoOoM ympasieHust; Pucku, CBS3aHHBIC TPHOOPETCHUEM HHOCTPAHHBIX IICHHBIX OyMar.
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[punoxxenune Ne 2.5

K JloroBOpY JOBEPUTENBEHOTO YIIPABICHUS
LIEHHBIMU OymaraMmu (cTangapTHas ¢popma)

CranpaptHasn crpaterus ynpasJjenus «PCXb — IlepcnexruBa (pyo.au). Poccuiickne akTHBbD)

(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)

Hacrosmas CranmapTHas cTparerus ynpaBleHHs YCTaHABIMBAET, IIOMHUMO IIPOYEro, TPEOOBAHHUSA K IIEISM
WHBECTHPOBAHUS CPEJICTB, repenaHHsix Kimentom o JloroBopy YmpasinstomemMy, COCTaBy U CTPYKType AKTHBOB.
Llenbro MHBECTHPOBAHUS SIBJIICTCS MOJTydeHUE CTA0OMIBHOTO J0X0/Ia TI0 OOJIUralusiM POCCUNCKAX IMUTCHTOB,

MPHOOPETEHHBIM YTIPaBIIOMIAM B TIPOIlecCE€ JAOBEPUTEIHHOTO VYIIPABICHHUS, C TEPUOTUIECK

VMW BBIILJIaATAMH B

TE€YCHUC MINTCIBHOI'O CpOKa, a TAaKXE COXpaHHOCTLZ, JOITOJTHUTCIBHO YHpaBHHIOH_II/Iﬁ Ha Cp€aHC U OOJIOCPOYHOM
nepuonac WHBECTUIIHM CTPEMUTCHA obecreynTs IMPpUPOCT CTOUMOCTHU AKTUBOB KaK 3a CUCT HU3MCHCHHSA CTOHMMOCTU

(pI/IHaHCOBI)IX HWHCTPYMCHTOB, TaK U MOJIYYCHHUS J0X0JAa IIPpHU COXPAaHCHUN q)aKTquCKOﬁ BO3MOXXHO

CTH €ro MOoJIy4CHUs .

Crparerust MOXeT CTaTh MOJXOSIIINM BEIOOPOM ISl yMEpEHHO-KOHCEPBAaTUBHOTO WHBECTOPA, OPUEHTHPYIOIIETocs Ha

MOJIyYSHHUE CTAOUIIBHOTO JIOXO0Ja 10 OOJUraIusaM, HO HE TOTOBOTO MPUHUMATH B ITOJIHOM 00beMe
aKIUH.

1. CranaapTHblii HHBECTHIHOHHBIN NpoduiIb

PUCKH BJIOKCHUA B

Ooicuoaemasn 00x0OHOCMb — BEIIIE 0a30BOTO YPOBHS JOXOAHOCTH BKIANoB B pyomsx Poccuiickoit Demeparum,

onpenensiemoro bankom Poccun.
Hnsecmuyuonnwvii 2opuzonm — 60 Mecs1ies.

Cpok Oeticmeus Jlocosopa — 60 Mecs1ieB.

2. PekBu3nTsl CyeTa 10BEPUTEIHHOIO YIIPABJISIONIETO

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxruBamn» J1.Y. PCXbB — IlepcniektuBa (pyomn). Poccuiickrue akTHBEI.
WHH 7704814182; KIIIT 770301001

P/c 40701810900050000297

B AO «Poccenbxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaku YnpaJsiiomero

Ympasinstonuii Bipase, BKJIIOYas, HO HE OTPAaHUYUBASICH, 3aKJII0YATh CIEAYIONINE CIEIKH:
- IOTOBOPBI KYIUTH-TIPOJIAXKHU [IEHHBIX Oymar;

- IOTOBOPBI OAHKOBCKOT'O BKJIa1a (JIeM03UTa);

- CJICTIKH perio.

VYrpasnsromuii BIpase, BKIOYas, HO HE OrPaHUYHBAsICh:

- 3aKJTF0YATh CHIEIKHM KaK Ha OMpI>KEeBOM, TaK M Ha BHEOUP)KEBOM PHIHKE;

- mpuoOperaTh LeHHbIe OyMark Kak JOMYIIEHHBIE K TOPraM, TaK M He JIOMYLIEHHBIE K TOpraM, KaK
KOTHPOBAJIbHBIE CIICKH, TAK U HE BKIIIOUYEHHBIE B KOTUPOBAJIHHBIE CITUCKH;

- PEMHBECTHPOBATH AOXO/Ibl, ITOJIY4aEMbIE B IIPOLIECCE JOBEPUTEIBHOTO YIIPABICHMUSL.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyliecTBIICHUH TIOBEPUTENHEHOTO YIPaBJICHHs Y IPABISIONINN 0053aH COOII0ATh CIIEYIONI
COCTaBY U CTPYKTYpe AKTHBOB:

BKIIIOYCHHBIC B

HE OTpaHUYCHUS T10

IIII Bug AxktuBa MuHuManLHas MakcuManpHas
nosst CTonMoCTH nosst CTonMoCTH
AKTHBOB, % AKTHBOB, %

2
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1 | HenexHsle cpencTra B pyossix Poccutickoit

100
denepanuu Ha cuerax
2 | TocymapcTBeHHBIE IeHHBIC OyMaru Poccuiickoit 100
Denepanuu
3 |TocynapcTBeHHbIE IEHHBIE OyMaru CyObeKTOB 100

Poccuiickoit @enepanuu
4 | MyHununanpHbIe IICHHBIE OyMaru 100
5 | OGnuranuy UHBIX POCCHHCKHX YMUTEHTOB, 32 100
WCKIIIOYEHNEM YKa3aHHbBIX B TyHKTax 2-4
6 | CtpykTypHBIC O0IUTAIUN POCCHICKUX SMHTEHTOB 100

B cnywyae Hapymienus TpeOOBaHHI K COCTaBY W CTPYKTYpe AKTHBOB, HE3aBUCUMO OT IPUYHMHBI TaKOTO
HapyIIeHUs, YTPaBIAIOMUN 005S3aH NMPUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMHU
TpeboBanmsamu B Teduenue 30 (Tpuanarn) xaneHAapHBIX THEH co THSA 0OHAPYKEHUS HapyIICHHS.

5. MuHMMAaJIbHAsI CyMMa

MunumansHas CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH mepenansl KimenToMm nipu 3akmoueHnn JloroBopa,
coctasisiet 1 000 000 (Oaun MULIIHOH) pyOJIeii.

MunumansHags CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh JOIMOJHUTCIIBHO TIE€PCAaHbI Kmnentom mo
Horosopy, cocrasmser 1 000 000 (Oaun MuAIMOH) pyOJaeii.

6. Bo3Harpa:kaeHnue YnpaBJsiiomero

baszosas sanroma — pyomu Poccutickoit @enepanmu.

Bosnacpasicoenue 3a pasmewenue — paccuuThIBaeTCs MO CTaBKe 2 (IBa) % OT CyMMBI KaKHZOH CHEIKU
npuoOpeTeHnss B CcocTaB wuMylnecTBa LleHHBIX Oymar w/wWium TPOW3BOAHBIX (PHHAHCOBBIX WHCTPYMEHTOB.
Boznarpaxaenue 3a pa3MelieHne HaunuciseTcs YNpPaBisIIoUM €KEeKBapTaIbHO 10 CIENKaM, MOCTaBKH MO0 KOTOPBIM
cooTBeTCTBYIOIIMX LleHHBIX Oymar W/WiaM TPOM3BOJAHBIX (PUHAHCOBBIX HHCTPYMEHTOB B COCTaB HMMYILECTBA
NpOM3BENEHBl B TEYEHHWE OT4YEeTHOro KksapTana. Ecmm [loroBop mpekpamiaer cBoe JeWCTBHE [0 OKOHYAHUS
KaJIH/IJapHOTO KBapTajla, TO BO3HArpakKJIeHWE 3a pa3MEIIeHHE 3a HEeMOJHbIM KBapTajl PAacCYUTHIBAETCS Ha JaTy
npekpateHnus Jorosopa.

Bosnazpasicoenue 3a ynpaenenue — paccuntbiBaercsi mo craBke 0,1 (oxHa mecsras) % rogoBeix ot CpenHeit
0a30BOil cTOMMOCTH AKTHBOB 3a KaJleHOApHBIA KBapTal M HayMCISIETCs YTPaBIMIOLIMM €XeKBapTaidbHO. Ecim
JloroBop mpekparaer cBoe AeiicTBHE 10 OKOHYAHHS KaJeHJapHOTO KBapTajla, TO BOZHArPaXJACHUE 3a yIpaBlIeHUE 3a
HETIOJIHBIM KBapTall PacCUMTHIBACTCS Ha JIaTy mHpekpauieHus Jlorosopa 3a ¢akTHUecKoe KOJMYECTBO JHEH NeHcTBUs
JoroBopa B 3TOM KBapTaiie. BosHarpaxaeHue 3a ynpaBlieHHE PaCCUUTHIBACTCS UCXOAS U3 (PAKTHUECKOTO KOJIMYECTBa
nmHel B roxy (365 wim 366 gHE).

Ypasmstonuii B3uMaeT Bo3HarpaxkiaeHue caMOCTOSITEFHO W3 HAXONSAIIUXCS B yIPaBIeHWH AKTHBOB HE
no3jHee IHS Bo3BpaTa AKTHBOB KimeHTy (Ipu MoJHOM BBIBOJIE AKTHBOB M pacTOp:KeHUH HacTosuiero [lorosopa), u
B J1t000#, onpenessieMblii UM CaMOCTOSATENbHO nepuoj, B TeueHue 180 (Cta BOCBMUAECATH) KaJCHIAPHBIX JHEH C
MOMEHTa OKOHYaHHsI OTYETHOT'O KBapTalla, TMO0 WHON OTYETHOM JaThl.

7. Cioco0bl ynpaBjieHHs HeHHbIMH OyMaramMmu

Hacrosimas CrangapTHas crparerdsi IpelycMaTpPHBAaeT «AKTUBHBIM» CIIOCOO YIpaBlIeHHS IEHHBIMU
Oymaramu. B cooTBeTCTBUU C yKa3aHHBIM CIIOCOOOM yIpaBJICHUs, Y IPABJISIONINIA BIPABE PACIOPSIKATHCS IICHHBIMU
OymaraMm 10 COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBaHWM COOCTBEHHOH OIIEHKM pHCKa W JOXOJHOCTH
COOTBETCTBYIOIIHNX IeHHBIX Oymar. [Ipu akTHBHOM ympaBlieHHH Y IPABJISIOIINN CAMOCTOSITETIbHO BBIOUPACT IICHHBIE
Oymaru, B KOTOpbIe HHBECTHPYIOTCS cpenctBa Kiuenrta, ux noio B MuBectuinmonHoM noprdene KineHra u cpok
HMHBECTHUPOBAHUS.

8. Puckm

Hna CrannmapTHOUM CTpaTernu XapaKTepHBI CIeAyIoniue BUAsl pUcKOB: CHCTEMHBIH PUCK; PHIHOYHBINH PHUCK;
Puck nukBngHocty; KpenutHelil puck; IlpaBoBoil puck; OnepanmoHHbIil puck; PUcky, cBA3aHHBIE ¢ IPUMEHSIEMBIM
croco0oM ynpasieHus; Pucku, cBf3aHHBIE NMPUOOpPETEHHEM WHOCTPAHHBIX LIEHHBIX Oymar, Pucku, cBsi3aHHBIE C
POU3BOIHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.
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[punoxxenue Ne 2.6
K JloroBOpY JOBEPUTENBEHOTO YIIPABICHUS
LIEHHBIMU OymaraMmu (cTangapTHas ¢popma)

CranpaptHas crpaterus ynpasjenus «PCXb — OnTumanbHoe pemeHmne»

Hacrosmas CranmapTHas cTparerus ynpaBleHHs YCTaHABIMBAET, IIOMHUMO IIPOYEro, TPEOOBAHHUSA K IIEISM
WHBECTHPOBAHUS CPEJICTB, repenaHHsix Kimentom o JloroBopy YmpasinstomemMy, COCTaBy U CTPYKType AKTHBOB.

Henpt0o WHBECTUpPOBAHUS SIBISICTCSI  BJIOXKEHHE JEHEXKHBIX cpeAcTB KimeHnta B MaKCUMaIbHO
IUBEepCU(DUINPOBAHHBIA MOPTQENb, MPU STOM YTPABIMIOMNWNA B paMKaX WHBECTHIIMOHHOW IEKIapallMH TOCTHUTACT
HEOOXOAMMOHN MuBepcH(PUKANN KaK 3a CUYEeT MHBECTUPOBAHUS B MWHBECTHIIMOHHBIE ITaW, IMAEBBIX WHBECTHIIMOHHBIX
(hoHIOB, C MIMPOKOW AUBEpPCH(HUKAIIMEH aKTHBOB TaK W HEIIOCPEACTBEHHO WHBECTHPOBAHUS B 0a30BBIC aKTUBBI TAKUX
WHBECTHIIMOHHBIX (DOHJIOB, MOJIyUCHHUE JOXOJa 3a CYCT aKTUBHOTO YIpaBJICHUS (DUHAHCOBBIMM HHCTPYMEHTAMH B
COCTaBe WHBECTHIIMOHHOTO MOPT(eEs, BIOKEHUS B MHBECTHIIMOHHBIE (POH/IBI, HHBECTHUIIMOHHAS TEKIIapaIiis KOTOPBIX
MpeyCMaTPUBACT BIIOKCHUS B aKIMH, OOJUTAIlMU, JPArolCHHBIC METAUIBI M1 WHCTPYMEHTHI JICHE)KHOTO PHIHKA B
3aBUCUMOCTH OT OKHMJAEMOTO COCTOSIHHS PBIHKA, IPU HAIUYUM Y YHOPABISIIOIIET0 BO3MOXKHOCTH Kak NPSMOMN
pebaTaHCHPOBKH aKTHBOB, HA YPOBHE WHBECTHIIMOHHOTO MOPTQENns KIWEHTa, a TakKe KOCBEHHOW - Ha YpOBHE
WHBECTHIIMOHHOTO TMOPTQENs MaeBbIX WHBECTHIMOHHBIX (DOHIOB, HAXOAAIIUXCSA IOJ YIPAaBICHUEM YTPaBISIOIICH
KOMIIAaHMH, 4YTO TIO3BOJSIET JOOWMTHCA ONTHMAJIBHOIO COOTHOIICHUS PHUCK/IOXOJHOCTh HA CPEIHECPOUHOM
TIEPCIIEKTUBE.

1. CranapTHBI MHBECTUIINOHHBINA PoduiIn

Osicudaemasn 0oxooHocms — BbIlie 0a30BOTO YPOBHS JIOXOJHOCTH BKIaNoB B pyOisix Poccuiickoit ®enepanun,
onpenensiemoro bankom Poccun.

Honycmumwiti puck — COOTBETCTBYET PHUCKY HWHBECTUIMA B aKUUHM, OONUTAllMH, JParolicHHbIE METaulbl |
HWHCTPYMCHTBI ACHCKHOI'O PhIHKA U ONPCACIIACTCA TpC6OBaHI/IﬂMI/I K COCTaBy U CTPYKTYpEC AKTI/IBOB, HN3JI0KECHHBIMH B
HacTosed CTaHIapTHOM cTpaTeruu yrnpapieHUsI.

Hneecmuyuonuwiii 2copuzonm — 37 Mecs1EB.

Cpok Oeticmeus Jlocosopa — 37 MecsI1IeB.

2. PexBu3utsl Cyera J0BepHTEILHOIO YIPABJIAIOLIET 0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxktuBamu» [[.Y. PCXb — OntuMansHOE perieHue.
MHH 7704814182; KIIIT 770301001

P/c 40701810900050000307

B AO «Poccenbxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaku YnpasJsiiomero

VYnpasstonyii Bripase, BKIFOYasi, HO HE OTPAaHUYHBAsICh, 3aKIIFOYATh CIIEYIONINE CJIEIKHU:

- IOTOBOPHI KYIUTH-TIPOJIAXKH LIEHHBIX OyMmar;

- IOTOBOPBI OaHKOBCKOTO BKJIa/A (JIETIO3HTA);

- WHBIE CJICIIKH.

Ypapnstomuii Bpase:

- 3aKJII0YATh CACIIKU KaK Ha OMP>KEBOM, TaKk U Ha BHEOMPIKEBOM PBIHKE;

- TIpuoOpeTaTh IeHHbIe OyMaru Kak JOMyNICHHBIE K TOpraM, TaK M HE JOMYIICHHBIE K TOPTaM, KaK BKJIFOUCHHEIC B
KOTHPOBAIBHBIE CIIMCKH, TaK M HE BKIIIOUCHHBIE B KOTHPOBAJIBbHBIE CIIMCKH;

- PEMHBECTHPOBATH BCE JIOXO/bI, [T0JIydaeMbIe B IPOLIECCE TOBEPUTEIBHOTO YIIPABICHHUS.

4. CocTaB U CTPYKTypa AKTHBOB

HpI/I OCYIIICCTBJICHUU JOBCPUTCIBHOTO YIIPABJICHUA praBHﬂIOH_II/Iﬁ BIIpaBC UHBECTUPOBATH B CICAYIOIINC AXTUBEL
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III1

Bun Axtusa

MunuManbHas
noist CTonMocTH
AKTHBOB, %

MaxkcumannHas
nosst CTonMoCTH
AxTHBOB, %

JeHexxHble Cpe/icTBa U IKBUBAJICHTHI!

JIEHEeXKHBIE cpelicTBa B pyossix Poccuiickoit deneparumn
M WHOCTPAHHOW BaJlOTE HA CYETax W BKIagax B
KPEJIUTHBIX OpraHu3alusiX;

100

WHCcTpyMeHTHI ¢ PUKCHPOBAHHOM JOXOIHOCTBIO!

(1) obmurammum, BkIOYas (HO HE OTIPAHMYHBASACEH)
KOpIIOpaTUBHBIE (BrIMIOYaAs oOnuranuu
rOCyJapCTBEHHBIX YHUTapHBIX TpeANPUITHI),
MYHHIIATIATBHEIE, cyOdenepanbHbIe,
CyBEpEeHHBIE/TOCYJapCTBEHHBIE OOIHUTaINH, OOIUTaIluN
HAJHAIIMOHAJBHBIX ~HMHCTHTYTOB — PErHOHAJIBHBIX
0aHKOB pa3BUTHS, obuTarm HWHOCTPAHHBIX
SMHTEHTOB U T.I., JOJTOBBIE IMHCCHOHHBIC IIEHHBIC
6YM3I‘I/I HWHOCTPAHHBIX OMHUTCHTOB, HUITIOTCYHBbIC
cepTu(]UKATBI y4acTHs;

(2) uenHple OyMard pOCCHHUCKHX M HHOCTPAHHBIX
HMHBECTHUIIMOHHBIX q)OHI[OB, B TOM YHCJIC HaXOAAIIUXCA
mox ympasienueM OOO «PCXb  VYmnpasnenue
AxkTrBaMmny, Ha 0aze MHCTpYyMEHTOB ¢ QUKCHPOBAHHON
noxomuocthio (1) u (2);

100

AKIUH U HHCTPYMEHTBI, TPUBA3aHHBIC K aKIIUSIM:

(1) akuM pOCCHICKMX M HMHOCTPAHHBIX AMHUTEHTOB,
JeTIO3UTApHbIE PACIMCKY Ha AKIUH;

(2) uenHble OymMard pPOCCHMCKAX ¥ HHOCTPAHHBIX
WHBECTUIIMOHHBIX (OHJOB, B TOM YHCJIE HaXOJSIINXCS
nog ymnpaeiaeHueM OOO «PCXb  VYnpasineHue
AxTrBaMn», Ha 0a3e AKIUI W WHCTPYMEHTOB,
npuBsi3aHHbIX K akuusiM (1) u (2).

100

HHCTpyMEHTHI IGHEKHOTO PHIHKA:

(1) menHple OyMarm pOCCHHCKMX ¥ HMHOCTPAaHHBIX
MHBECTHUIIMOHHBIX (DOHOB, B TOM YHMCIIE HAXOSIIIHXCS
mox ymnpasienneM OOO «PCXb VYmpasnenue
AxTHBamMH», C(OOPMHUpPOBaHHBIE Ha 0a3e aKTHBOB,
COCTaBIIIOIMX MHCTPYMEHTHI JEHESKHOTO PHIHKA.

100

HparoiieHHble METAIIBIL:

JparolicHHblE MeETalUlbl, a TaKke IeHHbIE Oymaru
POCCHHCKMX W  WHOCTPaHHBIX  HHBECTHUIIMOHHBIX
(hOHIIOB, B TOM YHUCIIE HAXOSIIUXCS MO YIPaBIeHHEM
000 «PCXb Ympasnenue AKTHBaMN»,
copMupoBaHHbIE Ha 0a3e IparoleHHBIX METaJUIOB H
(MHAHCOBBIX ~ HMHCTPYMEHTOB,  INPHUBS3aHHBIX K
JParolieHHBIM METAJUIaM WJIM WX JTUHAMHUKE.

100

[Tat OTKPBITBIX U OMPIKEBBIX MACBBIX WHBECTUIIMOHHBIX
(hOHIIOB PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B TOM
yyucne Haxoxadumecd nox ymnpasieHueM OOO «PCXb
Ynpasnenne AKTHBaMNY;

100

VYnpasnsomuii BOpaBe NPUHUMATh B JOBEPUTENbHOE yIpaBlieHHMEe M (MJIM) HpUOOpeTaTh 3a CYeT HMYIIECTBa,
HNHBCCTHUIIUMOHHBIC IIal MIAa€BOIro0 HMHBECTHUIITMOHHOTO (1)0H11a,
Ilepen 3aximrouenvem JloroBopa HeOOXOAMMO

Haxoasameroca B OOBCPUTCIBHOM  YIIPpAaBJICHUU,
JIOBEPUTENFHOE YIIPaBIIEHHE KOTOPBIMH OH OCYIIECTBIISET.
BHUMATEIILHO O3HAKOMUThCA ¢ WHGpoOpMarmeir o0 oOmeM XxapakTepe W(MIM) HCTOYHUKAX KOH(IMKTa MHTEPECOB U
OTIMICAaHUE UMEIOIINUXCS y KIMEHTa MPOo(EeCCHOHAILHOTO yYaCTHUKA PUCKOB, CBSA3aHHBIX C BO3MOXKHOU peanu3anueit
KOH(IMKTa HHTEpecoB B cocTaBe Jlekmapanuu o puckax (IIpunoxerue Ne3 k JIoroBopy) U HaCTOSIIUMHU YCIOBHSIMH

CrangapTHOHW cTpaTeruyl ynpaBJiCHHS.
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5. MuHuMaabLHasA cymMMa

Munnmansias CTOUMOCTh AKTHBOB, KOTOpPBIE MOTYT OBITh Niepeansl KimmentoMm npu 3akmodenun Jloroopa,
coctasisier 50 000 (nsiThAECAT THICAY) PyOIIeid.

Munnmansias CTOMMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITh IOIOJHHUTENBHO Nepenansl KimeHTtoM 1o
JHorosopy, cocrariser 50 000 (mATHAECAT THICSAY) PyOIeii.

6. Boznarpaxnenne YnpasJsiloLiero

baszosas sanroma — pyomu Poccuiickoit @denepanun.

Bosnaepasicoenue Ynpasnaoueeo — paccunThIBaeTCS TO cTaBke 5 (MATh) % OT Kakmoil cymMmbl JleHeKHBIX
CpeICTB, epeaanHbix KimenToM B ynpasnenue. Bo3HarpaxaeHnue ynepxxuBaercs B teueHue 30 (Tpuamnaru) padbounx
JTHEH 10 UCTEUSHNH KaJIeHAapHOTO KBapTaja B KOTOPOM JCHEXHBIE CpeACTBa ObUTH TepefaHsl B yrpaBieHue. Ecim
JloroBop mpekpariaer cBoe NEeHCTBHE JOCPOYHO, Bo3HArpaxaeHne Kirmenty He Bo3Bpariaercs. OTYETHBIM TEPHUOIOM
JUTs Tienieit mpenocTaBieHus OTuera o JesTeIbHOCTH SIBISETCS KalleHAapHbBIN KBapTall.

7. Cnioco0bl ynpasJieHUs1 HeHHbIMH Oymaramu

Hacrosimast CtangapTHasi cTpaTerysi IpelycMaTpUBaeT «aKTHBHBIH» CIIOCO0 ymnpasieHUs. B cooTBeTcTBuu ¢
YKa3aHHBIM CIIOCOOOM YHpaBieHUs, YIPaBISIOIIMI BOpaBe pPacHoOpsKaTbesl (PUHAHCOBBIMM HMHCTPYMEHTaMH B
noptderne Mo cOOCTBEHHOMY YCMOTPEHUIO HA OCHOBAaHUM COOCTBEHHOM OLICHKH PUCKa M 10XOLHOCTH. [Ipy akTuBHOM
yhpaBiieHHH YTPaBISIOMKI CaMOCTOSITETIbHO BBIOMpacT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOpPBIE HWHBECTUPYIOTCS
cpeactBa Kimenra, nx noiro B MaBectunnonnom noprdene Kiamnenra u cpok HHBECTUPOBAHUS.

8. Puckn

Hnst CranmapTHOM CTpaTeruu XapaKTEepHBI CleNyroUue BUAbI pUCKOB: CHCTEMHBIN pUCK; PBIHOUHBIA PUCK;
Puck nukBugHocty; KpenutHeiit puck; IIpaBoBoii puck; OnepanmoHHblil puck; Pucky, cBA3aHHbBIE ¢ MPUMEHIEMbIM
croco0oM ynpasieHust; Pucku, cBsizaHHbIe TPHOOPETEHHEM HHOCTPAHHBIX [IEHHBIX OyMar.

9. YBenomiieHue 0 KOHQUINKTE HHTEPECOB

Kiment nonrtepkmaer cBoe coriiacue Ha NMpHOOpeTeHre B pamkax Hactosmedl CTaHIapTHOW CTpaTeruu
yIpaBlieHHs B COCTaB MMyIIecTBa MO JIOrOBOPY WHBECTHUIIMOHHBIX MACB MACBBIX HHBECTHIIMOHHBIX (OHJIOB,
HaXOJISIINXCS IO/ YIIPAaBICHUEM Y IPaBJISIOIIETO.

Kinneunr YBE€AOMIJICH U OCO3HACT, YTO HpaBI/UIaMI/I OOBCPUTCIILHOTO YIPABJICHUA [Ma€BbIMHU WHBCCTULMOHHBIMU
(hoHmaMU, HAXOAAIUMHUCS TIOJ] YIIPaBJICHUEM Y IPABISIONIETO, IPEAYCMOTPEHO BO3HATPaXICHUE Y IPABISIOIIETO,
BBICTYIAIOIIETO B KA4YEeCTBE YNPABIAIONICH KOMIAHWM COOTBETCTBYIONIETO MAGBOTO WHBECTHUIIMOHHOTO (HOH[A.
Ypapistonuii COBMEIIACT JIMIEH3UPYEMYIO JESITEIbHOCTh M0 YIPABJICHUIO IICHHBIMA OyMaraMu U JIesiTeIbHOCTh
YIOPaBIAIONICH KOMIIAHWM WHBECTHUIMOHHBIMH  (OHJAMH, TIACBBIMH HWHBECTHIIMOHHBIMH  (OHIAAMHU U
HErOCY/IapCTBEHHBIMU ~ NMEHCUOHHBIMU  (oHmamu. MHdopMmanms 00 WHBECTHIIMOHHBIX TasX  MaeBBbIX
WHBECTHIIMOHHBIX (POHJAX, BXOMANIMX B COCTAaB MMyIIecTBa Mo JloroBopy, BKJIIOYas CyMMBI BO3HarpakKAeHHUN
VYmpasnstomero u [IpaBuna qoBepUTENTFHOTO yIIPABIEHUS TA€BHIMU HHBECTUIIMOHHBIMU (DOH/IAMH PACKPHIBAIOTCS
Ha MHTepHeT-caiite.

Ypapisiouil Blpase MprUoOOPEeCTH HHBECTUIMOHHBIC ITaK [Ta€BbIX HHBECTUIIMOHHBIX (DOHIOB, HAXOIAIMXCS
NOJ| YIpaBJieHHeM YTIPaBIISIONIEro, Kak MOCPEICTBOM IM0JIa4H 3asBKH Ha MPHOOpPETEHNE WHBECTUIMOHHBIX MMacB,
TaK U Ha BTOPUYHOM pbIHKe. KOHTpareHTaMn YTpaBJisifoIiero Mo cAeikaM KyIUIM-TTPOoJaKi HHBECTUIMOHHBIX T1acB
MOTYT OBITh, B TOM YHCIIe, apPuImpoBaHHbIE JIUIA Y IPABJISIOIIETO.

KnvieHT moarBepimaeT, 4TO OH YBEIOMIICH HAIICKAIIAM 00pa3oM O BO3MOXXHOM KOH(QIMKTE HHTEPECOB,
YKa3aHHOM B HACTOSIIIIEM MYHKTE CIy4asx, a Takke o3HakomiieH ¢ MHbopmanueit 06 obmem xapakrepe u (Wim)
UCTOYHHKAX KOH(INKTA HHTEPECOB U ONKCAHNE UMEIONINXCS Y KIMEHTa MPO(ECCHOHAILHOTO YYaCTHHKA PUCKOB,
CBSI3aHHBIX C BO3MOYKHOU peaju3aluei KoH(IMKTa HHTEpecoB B cocrase Jleknapanuu o puckax (ITpunoxerue Ne3
k JloroBopy), ¥ TMOATBEPXKJIAET CBOE COTJlacHe C HUM, MOJTBEPKIACT BO3MOXKHOCTh HE NPEAOTBpAIIATH
peanuzanuio KOH(MINKTa HHTEPECOB B YKa3aHHOW 4acTH W HE OyJeT UMEeTh B OyaylIeM Kakux-ITM0O MpeTeH3UH B
Cllyyae BOZHUKHOBEHHS BBIIICYKAa3aHHOTO KOH(IIUKTa HHTEPECOB.

34



[punoxxenue Ne 2.7
K JloroBOpY JOBEPUTENBEHOTO YIIPABICHUS
LIEHHBIMU OymaraMmu (cTangapTHas ¢popma)

CranaaprtHasn crpaterus ynpapienusi «PCXb — IlepcnexktuBa (py6.u). CTpyKTYpHbIe aKTHUBBI»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimmast CtangapTHasi cTpaTerus yrnpaBlieHUs yCTAaHABIMBACT, MOMHUMO IPOYEro, TPeOOBaHUS K IIEISIM
WHBECTHPOBAHMS CPEJICTB, repenanHbix KimmentoM no JloroBopy YmpasistoiieMy, COCTaBy U CTPYKTYpe AKTHUBOB.

[enbt0 MHBECTUPOBAHMUS SBISIETCS TIOMYYEHHE CTAOMIBHOTO JIOX0/a TI0 OOJIHTalisIM POCCUHCKUX SMUTEHTOB,
NpUOOPETEHHBIM YTIPABISIONMM B TIPOILIECCE JOBEPHUTENILHOTO YIPABICHHS, B TOM YHUCIE C HEPUOJMYCCKHMHU
KYIOHHBIMU BBITUIATAMH B TEUCHHUE JUTUTEIHHOTO Ccpoka. lleHHBIe Oymaru, BXOJSIIME B COCTaB aKTHBOB, HE
rapaHTHUPYIOT BBITUIATEI HOMUHAJILHOM CTOMMOCTH IIPH morameHnn. B pamkax qanHol CTpareruy B MHBECTHUIIMOHHBIN
nopTdenb MPUOOPETAIOTCsS CTPYKTYypHBIE OOJIMTalii, WHBIE aHAJIOTHYHBIE (PMHAHCOBBIE WHCTPYMEHTHI, KOTOPHIE
MPEJICTABIIAIOT COOOW IIEHHBIC Oymaru, NpeayCMaTPUBAIONIUE BHILIATY KyMoHa (KYIIOHOB) M JIOTIOJHHUTEIBHOTO
JIOX0J1a, 3aBHCAIICTO OT JMHAMUKU 0a30BOr0 akTHBa (KOP3MHBI aKTUBORB). B CBsi3u ¢ 3TUM BBIBOA KIIMEHTOM akTUBOB
U3 JIOBEPUTEIBHOTO VIpPAaBICHHS JO0 KCTEUCHWS CpOKa IMOTalieHus OONuranuii MpUBOAUT K TOMY, 4YTO
WHBECTUIIMOHHBIC 11enu CTpaTrerud MOTYT OBITh HE JOCTUTHYTHI. YTPABISIIOIIUMN HE TapaHTUPYET COXpaHEHHE
CTOMMOCTH aKTUBOB M HE TapaHTUPYET MOJyUICHUE TOTIOTHUTEIBHOTO JI0X0/1a.

1. CranapTHBIl HHBECTUIIUOHHBIN Npoduiab

Odicudaemas 00xo0Hocms — BbIlle 0a30BOTO YPOBHS JOXOJHOCTH BKIanoB B pyOisix Poccuiickoit ®enepanmy,
onpenensiemoro bankom Poccun.

Husecmuyuonnwiii copuzonm — 60 mecsies.

Cpok Oeticmeus Jlocosopa — 60 mecs1ieB.

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIOLIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue Axrtusamn» J1.Y. PCXB — [lepcnextusa (py6sn). CTpyKTYpHBIE aKTHBbI
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000305

B AO «Poccenbxo30ank» r. Mocksa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Ympasinstonuii Bipase, BKIIIOYas, HO HE OTPAaHUYUBASICH, 3aKJII0YATh CIEAYIONINE CEIKH:
- IOTOBOPBI KYILJIM-TIPOJIAKH [ICHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIaIa (JIEMO3UTA);
- UHBIE CIEJIKH.
Yrpansromuil BIIpase:
- 3aKJII0YATh CICJIKH, KaK Ha OMPKEBOM, TaK U Ha BHEOUPIKEBOM PBIHKE;
- mproOpeTaTh eHHbIe OyMaru Kak JOIYIIEHHbIE K TOPraM, TaKk ¥ He JOIYIIEHHbIE K TOPraM, KaK BKIIFOUECHHBIE B
KOTHPOBAJIbHBIC CITUCKH, TAK U HE BKIIIOUECHHBIC B KOTUPOBAJIbHBIE CITUCKH;
- PEMHBECTUPOBATH BCE JI0OXOJIbI, MTOJy4aeMbIe B MPOIIECCE JOBEPUTEIBHOIO YIIPABICHMSL.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIICCTBJICHUU JOBCPUTCIBLHOTI'O YIIPABJICHUSA YHpaBJlﬂ}OH_II/Iﬁ BIIpaBC UHBECTUPOBATH B CJICAYIOLIUC AXTUBEL.

11 Bung AxtuBa MunuManbHas MaxkcumannHas
oyt CTOMMOCTH noyst CTOMMOCTH
AKTHBOB, % AkTHBOB, %

1 | HenexHsle cpencTra B pyossix Poccutickoit
®denepanuu Ha cueTax

2 | TocymapcTBeHHBIE IeHHBIC OymMaru Poccuiickoit
denepanuu

0 100

0 100
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3 | T'ocymapcTBeHHBIC IEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit denepanuu

4 | MyHununanbHbIe IICHHBIE OyMaru 0 100

5 | OGnuranuy UHBIX POCCHHCKHX YMHUTEHTOB, 32 0 100
WCKIIIOYCHNEM YKa3aHHbBIX B TyHKTax 2-4

6 | CtpykTypHBIe O0NUTAIUN POCCHICKUX YMHTEHTOB 0 100

5. MuHMMAaJIbHAsI CyMMa

MunumanbHas CTOMMOCTh AKTHBOB, KOTOpPbIE MOTYT ObITh mepenanbl KimenTom mpu 3akimroueHud J[orosopa,
coctasinsier 1 000 000,00 (Oqun MULIHOH) PyOIeid.

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPbIE MOTYT OBITh JIOTIOJHUTEIBHO nepenanbl Kimmentom no Jloroeopy,
coctasinsier 1 000 000,00 (Oaun MuInoH) pyoeii.

6. Bo3narpa:kaenue Ynpapisiiouiero

baszosas sanroma — pyomu Poccutickoit @enepanyu.

BosnarpaxneHue 3a pasMeIIEHHE — pPAacCUMTHIBAaeTCs IO cTaBke 2 (1Ba) % OT CyMMBI KaXIOH CHENKU
npuoOpeTeHnss B cocTaB wuMylnecTBa LleHHBIX Oymar wW/wWium TPOW3BOAHBIX (PHHAHCOBBIX WHCTPYMEHTOB.
Boznarpaxaenue 3a pa3MelieHne HauuciseTcs YPaBisIoMUM €KEeKBapTaIbHO 10 CIENKaM, MOCTaBKH MO0 KOTOPBIM
cooTBeTCTBYIOIIMX LleHHBIX Oymar W/HWIM NpPOM3BOJAHBIX (PUHAHCOBBIX HMHCTPYMEHTOB B COCTaB HMYIIECTBA
NpOM3BENEHBl B TEYCHHWE OT4YEeTHOro ksapTana. Ecmm JloroBop mpekpamiaer cBoe JEWCTBHE OO OKOHYAHUS
KaJIeH/JapHOTO KBapTajla, TO BO3HArpaKJACHHWE 3a pa3MEIICHHE 3a HETMOJHBIM KBapTajl pacCUMThIBAeTCS Ha JaTy
npekpaieHnus JJorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuuTbiBaeTcs mo crtaBke 1 (omun) % romoBeix ot CpenHeit 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJCHAAPHBIN KBapTadl W HAYUCIIETCS YIPaBISIIONIUM exXeKkBapTanbHO. Ecmu Jloroop
MIpeKpallaeT cBoe AecTBHE 0 OKOHYaHMsI KaJleHAapHOro KBapTalla, TO BO3HarpakKJAeHue 3a yIpaBieHUe 33 HETIOIHbIH
KBapTall pACCUNTHIBACTCS HA JIaTy TpekparieHus JloroBopa 3a ¢akTuieckoe KOJMIecTBO AHel meficTBus [Jorosopa B
3TOM KBapTaiie. Bo3Harpaskaenue 3a ynpaBieHHE PaCCUUTHIBACTCS UCXOAS U3 (PAKTUUECKOTO KOIWYECTBA IHEH B roay
(365 unu 366 nueil).

Ympasmstonuii B3uMaeT Bo3HarpakeHne caMOCTOSTENBHO W3 HAaXOMSIIUXCS B VIPABICHWM AKTHBOB HE
no3jHee IHS Bo3BpaTa AKTHBOB KimeHTy (Ipu MoJHOM BBIBOJIE AKTHBOB M pacTOp:KeHUH HacTosuiero [lorosopa), u
B JIt000#, onpenesieMblii UM CaMOCTOSATENbHO nepuoi, B TeueHue 180 (Cta BOCBMHUIECATH) KaJCHIAPHBIX JTHEH ¢
MOMEHTa OKOHYaHHsI OTYETHOT'O KBapTalla, TMO0 MHOH OTUYETHOM JaThl.

7. Crioco0bl ynpasJjeHUsl HeHHBIMH OyMaramMmu

Hacrosimas CrangapTHas cTparterus MpegycMaTpUBaeT «aKTHBHBIM» criocod ympasieHus. B cooTBercTBum c
YKa3aHHBIM CIIOCOOOM YNpaBiieHUs, YTPaBISIIOIIMI BIpaBe pacnopsKarbesi (UHAHCOBHIMH HHCTPYMEHTaMHU B
noptderne Mo cOOCTBEHHOMY YCMOTPEHHUIO HA OCHOBAaHUHM COOCTBEHHOM OLICHKH PUCKa M 10XOAHOCTH. [Ipu akTuBHOM
yhnpaBiieHUHd YIPaBISIIOIIMI CaMOCTOSITETIbHO BBIOMpPaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOpPbI€ MHBECTHPYIOTCS
cpeacrsa Kimenra, ux noiro B MaBectunimonnom noprdene KinenTa u cpok HHBECTUPOBAHUSI.

8. Puckn

Jna CtannapTHOM CTpaTeTruu XapakTEpHBI CIEAYIONINE BUABI pUCKOB: CUCTEMHBIN puck; PeiHOUHBIN puck; Puck
mukBugHOCTH; Kpemutaerii puck; IlpaBoBoit puck; OmnepanuoHHBIA puCK; Pucky, CBsi3aHHBIE C MPUMEHSEMBIM
croco0oM ynpasieHus; PHCkH, CBS3aHHBIE NPUOOpPETEHHEM WHOCTPAHHBIX IIEHHBIX Oymar, Pucku, cBsi3aHHBIE C
NPOU3BOJHBIMH (PMHAHCOBBIMU MHCTPYMEHTAMHU.

9. BeIu1aThI IEHEKHBIX CPEACTB

Yupanstomuii BIpaBe MOCIe MOJIYICHUSI CYMM KYITOHHBIX JOXOJIOB IO IICHHBIM OyMaram, COCTaBIISTIOIIMM AKTHBBI
KimenTa, B CBSA3M ¢ TOBEPUTENBHBIM YIPAaBIECHHEM B COOTBETCTBHH C YCIOBHUAMHU HacTosmeld CTaHAapTHON CTpaTeruu
(manee — «KyHnOHHBIE JOXO/BI»), IO CBOEMY YCMOTPEHHIO OCYILIECTBIISITH IOJIHBIE WM YAaCTUYHbIC BBIIUIATHI KineHTy
3a CYeT CyMM TaKuX KYMOHHBIX JOXONOB. B ciydae ecnm YTpapisionM MPUHITO PEIIEHHE 00 OCYIIeCTBICHUH
BblmiaT KimeHTy 3a cueT cyMM KYMOHHBIX JOXOZOB, YTpaBmaomuil B TedeHune 20-Tu pabounx IHEH mocie
MOJyYEHUs] CYMM KYIOHHBIX JIOXOJOB IPOM3BOJUT COOTBETCTBYIOIIMM IUIaTe€X B CyYMMeE, YCTaHOBJIEHHOH
VYopapnsomuM. YTOPaBISIOMNANA — OCyIIecTBIseT Bbiiary KimeHTy 3a c4eT CcyMM KYHOHHBIX JIOXOJZIOB
CaMOCTOSITENHHO, 0€3 mosryueHus oT KimeHTa TOMOIHATENbHBIX JOKYMEHTOB (3asBJICHUH, TIOPYIECHUH, U TIp.).
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[punoxenune Ne 2.8
K JloroBOpy TIOBEPUTENBEHOTO YIIPABIICHUS
[eHHBIMU Oymaramu (cTanmapTHas ¢hopMma)

CrannaprHas crparterus ynpasieHusi «PCXB — [lepcnexTuBa (py6.sn). ®unancosasi ocnosa 180»
(Oocmynua moavko 0Jis KeArUGuyuposanHvlx UHEECMOPOB)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYUeCEIsemcs)

Hacrosimass CtangapTHast crpaterus ynpasleHHs yCTaHABIMBAET, IOMHUMO IIPOYEro, TpeOOBaHMUS K LIEISIM
WHBECTUPOBAHUS CPENCTB, NepenaHHbix Kimentom no JloroBopy YpapisiiomemMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenplo WHBECTHPOBAaHUS SBISETCS MOJy4YeHHE CTAaOWIBHOTO J0X0Aa MO TopTdento  LeHHbIX Oymar
POCCHICKUX 3MUTEHTOB, IPHOOPETEHHBIM Y IIPABJISIOLIMM B IIPOLIECCE JOBEPUTEIHHOIO YIPABICHUSA, B TOM YHCIIE C
NEPUOJNYECKUMH KYIIOHHBIMH BBITUIATAMH B TeueHHe cpoka aelictBusa JoroBopa. LlenHsie Oymaru, BXOAsLINE B
COCTaB aKTUBOB, HC I'apaHTUPYIOT BBIIJIATHL HOMHHAJbHON CTOMMOCTH IIpU MOoraiCHuu. B paMKax )Z[aHHOI\/'I CTpaTCFI/H/I
B HMHBECTHLMOHHBIH NOpPTQENs NPUOOPETAIOTCS CTPYKTYPHbIE OONMIrauuu U WHblE (DUHAHCOBBIE WHCTPYMEHTHI,
KOTOpBIE TMPENCTaBISIIOT CO00M TIleHHble Oymaru, TpeaycMaTpUBalOlIie BBIUIATY KymoHa (KYIOHOB) W
JOTIOJTHUTENILHOTO J0X0/1a, 3aBUCSINEr0 OT JIWHAMUKK 0a30BOTO akTHBa (KOP3WHBI aKTUBOB). BeIOOp (QuHAHCOBBIX
MHCTPYMEHTOB YHPaBIAOLMM (B TOM 4YHCJIE€ B 4acTH Oa30BBIX AKTUBOB) OCYILIECTBISIETCSI HA OCHOBE aHAIN3a
TEKYLIEH PHIHOYHOW KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULIMOHHOM ropu3oHTe CTaHnapTHOU crpareruu. B
Cllyyae TOTallleHHus CTPYKTYPHOH OONMralnuy HUKEe HOMHHANIAa BO3MOXKHO NMPUOOpETeHHe YTMpaBISIOMMM 0a30BOTO
aKTHBa B COCTaB HHBECTUILIMOHHOI'O HOpT(bCJ'ISI. praBJISHOHII/Iﬁ HE TrapaHTUPYCT COXPAHCHUC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYET MOIy4EHHE JONOJIHUTEIBHOTO T0X0a.

1. CranapTHBI MHBECTUIINOHHBIN NPoduian

Ooicuoaemasn 0oxoOHocms — BBIIIE 0a30BOTO YPOBHSI JIOXOJHOCTH BKIAZOB B pybmsx Poccuiickoit deneparum,
onpenensiemoro bankom Poccun.

Hnsecmuyuonnwliii 2opuzonm — 12 Mecs1ies.

Cpox oeticmeus [locosopa — 12 mecsies.

ABTOMaTH4YecKas IMpoJIOHTanus CpoKa ,I[eﬁCTBPIfI I[OFOBOpa OTCYTCTBYCT.

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedlcHbix cpedcms 6 pyosx:

000 «PCXb Ynpasnenue AxtuBamn» 1.Y. PCXb — Ilepcnextua (py6sn). @unancosast ocaosa 180
WHH 7704814182; KIIII 770301001

P/c 40701810700050000358

B AO «Poccenbpxo30ank» r. Mocksa

K/c 30101810200000000111

BUK 044525111

3. Caenxu YnpasJisiiomero

VYnpasstonyii Bripase, BKIFOYasi, HO HE OTPAaHUYHBAsICh, 3aKIFOYATh CIIEYIONINE CJIEIKHU:
- IOTOBOPBI KYILIH-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/Ia (JIEMO3UTA);
- UHBIE CJCIIKH.
Yrpansromuil BIIpase:
- 3aKJII0YATh CIIENIKH, KaK Ha OMPKEBOM, TaK U HAa BHEOUPIKEBOM PHIHKE;
- IproOpeTaTh IeHHbIe OyMaru Kak JOIMYyIICHHBIC K TOPraM, Tak M He JOIYIICHHbIE K TOPraM, Kak BKJIIOUEHHbBIC B
KOTHPOBAJIbHBIC CITUCKH, TAK U HE BKIIIOUECHHBIC B KOTUPOBAJIbHBIE CITUCKH;
- PEMHBECTUPOBATh BCE JOXObI, [I0Jy4aeMble B IIPOLECCE TIOBEPUTEILHOTO YIPABICHUSI.

4. CocTaB M CTPYKTYypa AKTHBOB

HpI/I OCYIIICCTBJICHUU JOBCPUTCIBHOTO YIIPABJICHUA praBHﬂIOH_II/Iﬁ BIIpaBC UHBECTUPOBATH B CICAYIOIINC AXTHBEL
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1T Bun Axtusa MubanmanbHas MaxkcumansHas
noist CTOMMOCTH nonst CTOMMOCTH
AxtuBos, % AxtuBos, %

1 | Henexusie cpenctsa B pyossix Poccuiickoit 0 100
®denepanuy Ha cuerax

2 |TocymapctBeHHbIe IIeHHBIC OymMaru Poccuiickoit 0 100
®denepanun

3 |TocymapcTBeHHBIE IEHHBIE OyMaru cCyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHUIIMManbHbIC IICHHBbIC OyMaru 0 100

5 | O6nuranuy UHEIX POCCHMCKUX 3MUTEHTOB, 32 0 100
WCKJIIOYCHUEM YKa3aHHBIX B TyHKTax 2-4

6 | CtpykTypHBIe O0NUTAIUN POCCHICKUX YMHTEHTOB 0 100

7 | AKIuu poCCUHCKHUX SMUTCHTOB 0 100

5. MuHMMAaJIbHASI CyMMa

MunumansHas CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH mepenansl KimenToMm nipu 3akmoueHnn Jlorosopa,
cocrasisier 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MunumansHags CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh JOIMOJHUTCIIBHO TIEPCAaHbI Kinnentom 1o
Horosopy, coctasmsier 1 000 000,00 (Oqun MuLIHOH) pyo.Jieii.

6. Bo3Harpaskaenue YnpapJsiiomero

baszosas sanroma — pyomu Poccutickoit @enepanmu.

Bosnazpasicoenue Ynpasnsoweeo — paccuutbiBaerces mo craBke 1 (oamH) % OT KaxI0d cyMMbI J{eHEKHBIX
CpEenCTB, epeaanHbIx KimmenTom B ympaBnenne. Bo3Harpaxnenue ynepknBaercs B Tedenue 30 (tpuamarn) pabodnx
JHEW 10 MCTeUeHUH KaJICHAapHOTO KBapTaia, B KOTOPOM JIEHEeXHBIE CpeicTBa ObLIM TepefaHsl B ynpasieHue. Ecin
HoroBop mpekpalaer cBoe ACHCTBUE JOCPOUHO, Bo3HarpaxacHue Kinuenty He Bo3Bpamaercs. OTYETHBIM NEPUOAOM
JUt Lenel npenocrasieHds OTdera o AeITeIbHOCTH SABIAETCS KaJICHAAPHBINA KBapTall.

Bosnaepascoenue 3a ynpaenenue — paccuntbiBaercs 1o craske 0,1 (HoJb 1enbix oxHa aecsaras) % ot Cpenneit
0a30BOl CTOMMOCTH AKTHBOB 3a KaJIGHAAPHBIA KBapTal W HadHCIsfeTCs YTPaBIAIOIIMM eXeKBapTaibHO. Ecim
JloroBop mpekpaiaer cBoe JEHCTBHE 10 OKOHYAHUS KaJEHIApHOTO KBapTana, TO BO3HArPa)XJICHUE 3a YIPaBJICHUE 3a
HETIOJHBIN KBapTall PacCUMTHIBACTCS Ha JaTy HpekparieHus JloroBopa 3a GpakTHUYECKOE KOJUYECTBO JHEH JCHCTBUS
JoroBopa B 3TOM KBapTaiie. Bo3Harpax/eHue 3a ynpaBlieHHE PacCUYUTHIBACTCS UCXOAS M3 (aKTHUECKOTO KOJIMYECTBa
nHer B roxy (365 nnm 366 mHEl).

VYnpasnsaromuii B3umaeT BozHarpaxieHue caMOCTOSITENIBHO W3 HaxOIAIIMXCS B YIPABICHHH AKTHBOB HE
no3aHee THSA Bo3BpaTa AKTHBOB KimeHTy (Tpy MOJHOM BhIBOJie AKTHBOB M pacTOp)KEHUH HacTodiero Jlorosopa), u
B M000#, OnpenensieMplii UM CaMOCTOATENbHO neproA, B tedeHne 180 (Cta BochMHUIeCsATH) KaleHIAPHBIX ITHEH c
MOMEHTa OKOHYaHHSI OTYETHOI'O KBapTalia, 1100 HHON OTYETHOH JaThl.

7. Cioco0bl ynpagpJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CrannaptHasi cTpaTerus NpeaycMaTpUBaeT «aKTUBHBINY CIIOCOO yIpaBiieHusi. B cOOTBETCTBHU ¢
YKa3aHHBIM CIIOCOOOM YIpaBiieHHs, YTPaBIIOMINK BIIpaBe pacrlopskaTtbesi (PUHAHCOBHIMH HHCTPYMEHTaMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO HA OCHOBaHUM COOCTBEHHOM OILIEHKH PHCKA M JOXOJHOCTHU. [Ipy akTHBHOM
yIpaBJIeHUH YTIPaBJISIONIMNA CAMOCTOSITENEHO BBIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIE WHBECTHPYIOTCS
cpeactBa Knuenra, ux gomo B MuBectuunonnom noprdene Knrenra u cpok ”HBECTUPOBAHUSL.

8. Puckn

Jna CrarmapTHOUM CTpaTernu XapaKTepHBI CeAyonne BUAsl puckoB: CHCTEMHBIH PHUCK; PBIHOYHBIN pHCK;
Puck nukBngHocti; KpenutHsiii puck; [IpaBoBoit puck; OnepanmoHHbIil puck; Prucku, cBA3aHHBIE C MPUMEHIEMbIM
croco0oM ynpasieHus; Pucku, cBA3aHHBIE NMPUOOpPETEHHEM WHOCTPAHHBIX LIEHHBIX Oymar, Pucku, cBsi3aHHBIE C
MPOM3BOIHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMH.

9. BoimiaTel AECHEKHBIX CPEACTB

Yrpapinstonuii Bpase Mocie MOJydeHUs] CYMM KYITOHHBIX JIOXOJIOB TIO IIEHHBIM Oymaram, COCTaBISIOIUM AKTHUBBI

Knuenra, B CBA3U C TOBEPUTEIBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUSAMHU HacTosied CTanaapTHOM cTpaTeruu

(mamee — «KyIIOHHBIE JOXOBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIIATE MOJTHBIC MM YaCTUIHBIC BRITUIATH KimeHTy

3a CYET CYMM TaKuX KYIMOHHBIX JTOXONIOB. B cilyuae ecim YTpapisionyM NPUHITO PEIICHHE 00 OCYIICCTBICHUH

BeIaT KiMeHTy 3a cueT cyMM KYIMOHHBIX JOXOZOB, YTNpaBiswIuid B TedeHue 20-Tu pabouux JHEH mocie

MOJIYICHHSI CYMM KYIOHHBIX JIOXOJOB TIPOW3BOJUT COOTBETCTBYIOIIMMA IIATEXK B CYMME, YCTaHOBJICHHOM
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YapapisiomuM.  YHOPaBISIIOMMA — OCyIIEeCTBIsieT BbiiaTy KimeHTy 3a cYeT CyMM  KYNOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 6e3 mosrydeHus oT KimeHTa JOTOTHUTENbHBIX TOKYMEHTOB (3asBJICHUH, TOPYICHUH, U TIp.).

10. Oco6ble ycaoBust

VYnpasnsouyii NpUHUMAET B AOBEPUTEIbHOE YIIPABJIEHHE ACHE)XHBIE CPEACTBA UCKIIOUUTEIBHO B IIEPHOA C
09.12.2022r. mo 26.12.2022r. (oGe paTel BKIOUMTENbHO) (manee — Ilepwoxm). 3asBieHUs O NPUCOSTUHEHUH,
MOCTYNMBIINE YTIpaBidmomeMy B npeaenax [leproaa, HO 1eHEXHbIE cpeAcTBa O KOTOPHIM NMOCTYIHMIIM Ha pacyeTHBIN
cueT Ynpasidromiero 3a npeaeiamu I[leprosia cuuTaroTCs HE TPUHATHIMU Y IPaBIISIIOIIMM — JIOTOBOP IOBEPUTEIHHOIO
yIOpaBieHUs B OTHOUICHWM YKa3aHHbIX 3asBJICHUH O NPUCOCAMHEHMH HE CUHUTAETCsl 3aKIIOYCHHBIM. JleHexHble
CPEICTBa, B TOM YHCIE MepeaHHble TOTOIHUTENbHO, OCTYNUBIINE 3a npeaenamu lleprona, Bo3BpalaroTes Uiy,
NEPEUNCIIUBIIEMY ACHEXHbIE cpencTBa. Jlma momydeHHs OMMOOYHO NOCTYNMBIIMX JAEHEKHBIX CPEICTB, JHULO,
NEPEUNCIIUBILIEE UX, IPEAOCTABISIET Y IPABIAIOLIEMY 3asBICHHE O BO3BPATE IEHEKHBIX CPEICTB, B COCTABE KOTOPOTO
cooOmraeT 0GaHKOBCKME PEKBH3HUTHI AJIsi MX Bo3Bpara. Jlo mpemocTaBieHHs yKa3aHHOTO 3asiBICHUs W B TedeHue 10
pabounx AHEH C JaThl €ro NpeAoCTaBICHUs, YTPaBIAIOUIMKA HE HECET OTBETCTBEHHOCTH 3a JIOOBbIE YOBITKH,
BO3HUKILIHIE B CBSI3U C OLIMOOYHBIM NI€PEUUCICHUEM ACHEKHBIX CPEICTB.

B cnywae mocpounoro BeiBozja menu CTaHIApTHOW CTpaTeTMH HE MOTYT OBITH JTOCTUTHYTHI, B CBSI3H C YeM
CranjapTHas CTpaTerdsi He IpeanoaraeT NoJIHOTO U\HJIM YaCTUYHOTO JOCPOYHOTO BBIBOJa AKTHBOB, KDOME CIIy4acB
OPSMO yCTaHOBJICHHBIX yCJIOBHSAMU CTaHAapTHOU crparernu. OKOHUYATEIbHYIO (JOpMY BBIBOJA AKTHUBOB OIIpEIesseT
VYopasnsromuil. BMmecte ¢ TeM, yKa3aHHbIE OrpaHUYECHHUS HE MPUMEHSIOTCS MOCJIE MOTallleHUs CTPYKTYpPHOU
o0nuranum, BXOJSIIEH B COCTaB MHBECTHIMOHHOTO TopTdens. KnueHT uMeer mpaBo omnpeneneHust GOpMBI BBIBOJA
AKTHBOB U3 JOBEPUTEIBHOIO YIIPABICHUS MOCIE AaThl IIOTAIIEHUS CTPYKTYPHOM OOIUT iy,
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[punoxxenue Ne 2.9
K JloroBOpY JOBEPUTENBEHOTO YIIPABICHUS
LIEHHBIMU OymaraMmu (cTangapTHas ¢popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — IlepcnextuBa (pyo.au). @unancoBasi ocHoBa 365 »
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoeounerue Kk cmpameuy HOBbIX KIUEHMO8 He OCYUeCMEIIsemcsl)

Hacrosimass CtangapTHas crpaterus ynpasleHHs yCTaHABIMBAET, IOMHUMO IIPOYEro, TpeOOBaHMUS K LIEISIM
WHBECTHPOBAaHMS CPEJCTB, epenanHbix KimentoM no JloroBopy YmpasistoliemMy, COCTaBy U CTpYKType AKTHBOB.

Lenpro MHBECTHPOBAHUS SIBJISIETCA MOJIY4YE€HHE CTAaOWIBHOTO J10X0Aa MO MHOpTdenro  LeHHbIX Oymar
POCCHICKUX 3MUTEHTOB, IPHOOPETEHHBIM Y IIPABJISIOLIMM B IIPOLIECCE JOBEPUTEIHHOIO YIIPABICHUSA, B TOM YHCIE C
NEPUOJNYECKUMU KYIOHHBIMH BBITIIATAMH B TeueHHe cpoka aerictBusa JoroBopa. LlenHsie Oymaru, BXOAsLINE B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBINJIATHl HOMUHAIBHON CTOMMOCTH IIPH ToramieHnu. B pamkax nanHoi CtpaTeruu
B HMHBECTHLHOHHBIH NOpPT(ENs NPHOOPETAIOTCS CTPYKTYPHbIE OONMIanuu U HHble (DUHAHCOBBIE HWHCTPYMEHTHI,
KOTOpble MpEACTaBISAIOT CO0OH IHeHHble OyMaru, TNpeaycMaTpUBAaIOlIME BBIUIATY KymoHa (KyNOHOB) U
JOTIOJTHUTENIFHOTO J0X0/a, 3aBUCSINEr0 OT JTWHAMUKK 0a30BOTO akTHBa (KOP3WHBI aKTUBOB). BeIOOp (QHHAHCOBBIX
MHCTPYMEHTOB YNPaBIAIOLMM (B TOM 4YMCIE€ B 4YacTH Oa30BBIX aKTHBOB) OCYLIECTBISIETCSI HA OCHOBE aHaIW3a
TEKYLIEH pbIHOYHON KOHBIOHKTYPHI U MPOTHO3UPOBAHMS HA HHBECTULMOHHOM ropu3oHTe CTaHaapTHOHU cTpareruu . B
cllyyae TOTallleHHus CTPYKTYPHOH OONMralnuy HUKEe HOMHHAIAa BO3MOXKHO NMPUOOpETeHUe YTMpaBISIOMMM 0a30BOTO
aKTHBA B COCTAB MHBECTHULIMOHHOTO MOPTQes. YIIPaBIsIOMUi He TapaHTUPYET COXpPAaHEHNUE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYyeT MOIy4eHHE AONOJIHUTEIBHOTO T0X0a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Ooicuoaemasn 0oxoO0Hocms — BHIINIE 0a30BOTO YPOBHS JIOXOJHOCTH BKJIAJOB B pyomsx Poccuiickoit depeparym,
onpenensiemoro bankom Poccun.

Hnsecmuyuonnovii 2opuzonm — 18 mecsiies.

Cpok Oeticmeus /[ocosopa — 18 mecsties.
ABTOMaTHYeCKas MPOJIOHTAIHS CPOKa JIeHCTBUS JloroBopa OTCyTCTBYET.

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxruBamu» 1.Y. PCXb — IlepcriektuBa (py6nn). PuHaHcoBast ocHOBa 365
WHH 7704814182; KIIIT 770301001

P/c 40701810400050000357

B AO «Poccenbxo30ank» r. Mocksa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

VYnpassonyii Bripase, BKIFOYasi, HO HE OTPaHHYHMBASCh, 3aKITFOYATh CICYIONIHE CIIEIKH:
- IOTOBOPBI KYILJIK-TIPOIAKH [ICHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/Ia (JIEMO3UTA);
- WHBIC C/ICIIKH.
Yrpansromuil BIIpase:
- 3aKJIIOYATh CIIENIKH, KaK Ha OMPKEBOM, TaK M HAa BHEOUPIKEBOM PHIHKE;
- mproOpeTaTh eHHbIe OyMaru Kak JOIMYIIEHHbIE K TOPraM, Tak ¥ He JOIYIIEHHbIE K TOPraM, KaK BKJIFOUECHHBIE B
KOTHPOBAJIbHBIC CITUCKH, TAK U HE BKIIIOUECHHBIC B KOTUPOBAJIbHBIE CITUCKH;
- PEHHBECTUPOBATH BCE JIOXOJIbI, TOJIYyIaeMbIe B IIPOIECCE IOBEPUTEIBHOTO YIIPABIICHUSI.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHIH JOBEPUTEIHLHOTO YIIPaBICHNs Y IPABIISIONINI BIPaBE HHBECTUPOBATH CIEAYIONIHE AKTHUBHI:

IIII Bug AxktuBa MuHuManLHas MakcuMansHas
oyt CTOMMOCTH noyst CTOUNMOCTH
AKTHBOB, % AkTHBOB, %
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1 | HenexHsle cpencTra B pyossix Poccutickoit 0 100
denepanuu Ha cuerax

2 | TocymapcTBeHHBIE IeHHBIC OyMaru Poccuiickoit 0 100
Denepanuu

3 |TocynapcTBeHHbIE IEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit @enepanuu

4 | MyHununanpHbIe IICHHBIE OyMaru 0 100

5 | Obnuranuy MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKIIIOYEHNEM YKa3aHHbBIX B TyHKTax 2-4

6 | CtpykTypHBIe 00IUTAIUN POCCHICKUX YMHTEHTOB 0 100

7 | AKUuM POCCHICKUX DMUTEHTOB 0 100

5. MuHMMAaJIbHASI CyMMa

MunumansHas CTOUMOCT AKTHBOB, KOTOPbIE MOTYT OBITh Niepenanbl Kitmenrom mpu 3akimodenun JloroBopa,
coctasinsier 1 000 000,00 (Oaqun MULIHOH) PyOIeid.

MunumanbHasa CTOI/IMOCTI) AKTI/IBOB, KOTOpPBIE MOTYT 6LITI> JOIMOJHUTCIIBHO TIEPCAaHbI KJ]I/IGHTOM 110
Horoopy, coctapmsier 1 000 000,00 (Oqun MULIHOH) pyoJIeii.

6. Bo3Harpaskaenue YnpapJsiiomero

baszosas sanroma — pyomu Poccutickoit @enepanmu.

Bosnazcpasicoenue Ynpasnsoweeco — paccuutbiBaeTcs mo craBke 1 (oamH) % OT KaxI0d cyMMbI J{eHEKHBIX
CpencTB, nepeaanHbix Kimmentom B ympaBnenue. Bo3Harpaxaenue ynepkuBaercs B teuenne 30 (Tpuamarn) pabodnx
JHEW 10 MCTeUeHUH KaJICHJapHOTO KBapTaia, B KOTOPOM JIEHEXHBIE CpeicTBa ObUIH TepeaaHbl B ynpasieHue. Eciu
HoroBop mpekpaiaer cBoe ACHCTBUE JOCPOUHO, Bo3HarpaxacHue Kinuenty He Bo3Bpamaercs. OTYETHBIM NEPUOAOM
Ut Lenel npenocrasieHnsa OTdera 0 AeATeIbHOCTH ABIIAETCS KalleHAApHBINA KBapTall.

Bosnaepasicoenue 3a ynpasienue — paccuutsiBaercst o crapke 0,1 (Hosb menbix ogna gecsras) % ot CpenHeit
0a30BOl CTOMMOCTM AKTHBOB 3a KaJIEHAAPHBIA KBapTal W HaduclseTcss YTNPaBIAIOIIMM eXeKBapTalbHO. Eciu
JloroBop mpekpaiaer cBoe ASHCTBHE 10 OKOHYAHUS KaJEHIapHOTO KBapTaua, TO BO3HArPa)JICHUE 3a yIPaBJICHUE 3a
HETIOJIHBIM KBapTall PacCUMTHIBACTCSA Ha JaTy npekpamieHus: Jlorosopa 3a (akTHuecKoe KOJIMYECTBO AHEH neiicTBus
JoroBopa B 3TOM KBapTaiie. Bo3Harpax/eHue 3a ynpaBlieHHe PaCCUYUTHIBACTCS UCXOAS M3 (aKTHUECKOTO KOJIMYECTBa
nHer B roxy (365 nnm 366 mHER).

VYnpasnsaromuii B3umaeT BozHarpaxaeHue caMOCTOSTENBHO W3 HAXOIAIIMXCS B YIpPaBIEHHMH AKTHBOB HE
no3aHee THSA Bo3BpaTa AKTHBOB KimeHTy (Ipy MoiHOM BBIBOJZIE AKTHBOB M pacTOpKeHUH HacTtosero /lorosopa), u
B JIt000#, onpenessieMblii UM CaMOCTOSATENbHO neproi, B TeueHue 180 (Cta BOCBMHUIECATH) KaJCHIAPHBIX JHEH ¢
MOMEHTa OKOHYaHHsI OTYETHOTO KBapTalla, TMO0 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosimas CrannaptHasi cTpaTerus NpeaycMaTpUBaeT «aKTUBHBIN» crioco0 yrpaeieHus. B cooTBercTBum ¢
YKa3aHHBIM CIIOCOOOM yNpaBiieHHs, YIPaBJIOIIMN BIPaBE paclopsKaTrhCsl (UHAHCOBBIMH WHCTPYMEHTAMH B
noptdese no cCOOCTBEHHOMY YCMOTPEHHUIO HA OCHOBaHUH COOCTBEHHON OLIEHKH PUCKA M JOXOAHOCTHU. IIpu akTHBHOM
yIpaBJIeHNH YTIPaBJISIONIMNA CaAMOCTOSITENEHO BBIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIE WHBECTHPYIOTCS
cpeactBa Knuenra, ux gomo B MuBectunimonnom noprdene Kiamnenrta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jna CrannmapTHOUM CTpaTernu XapaKTepHBI CIeAyIoniue BUAsl puckoB: CHCTEMHBIA PUCK; PHIHOYHBINA PHUCK;
Puck nukBngHocti; KpenutHsiii puck; [IpaBoBoii puck; OnepanmoHHbIi puck; Prucku, cBA3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHus; Pucku, cBf3aHHBIE NMPUOOpPETEHHEM WHOCTPAHHBIX LIEHHBIX Oymar, Pucku, cBsi3aHHBIE C
MPOM3BOIHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.

9. BoimiaTel AECHEKHBIX CPEACTB

Yrpapinstonuii Bpase 1mocie MoJiydeH!sl CyMM KYTTOHHBIX JTOXOJIOB TIO IIEHHBIM Oymaram, COCTaBIISIONINM AKTHUBEI
Kunuenra, B CBA3U C 1OBEPUTEIBHBIM YIIPAaBICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosiied CTaHaapTHOM cTpaTeruu
(mamee — «KyIIOHHBIE JOXOBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIIATE MOJTHBIC WIIM YaCTUIHBIC BRITUIATH KimeHTy
3a CYET CYMM TaKuX KYIOHHBIX JOXONOB. B ciyuae ecnu YmpaBisSiomuM TPUHSATO PEIICHUE 00 OCYIIECTBICHUU
BeIaT KiMeHTy 3a cueT cyMM KYIMOHHBIX JOXOJOB, YMpaBiswIuid B TedueHue 20-Tu pabouux JHEH mocie
MOJIYICHHSI CYMM KYIOHHBIX JIOXOJOB TIPOW3BOTUT COOTBETCTBYIOIIMMA IIATEXK B CYMME, YCTaHOBJICHHOM
YapapisiomiuM.  YHOPaBISIIOIIMA — OCYIIECTBIsET BbIIaTy KiueHTy 3a c4eT CyMM  KYINOHHBIX JI0XOJZIOB
CaMOCTOSITENIHbHO, 0e3 morydeHus oT KineHTa TOTOHUTENBHBIX JOKYMEHTOB (3asBJICHUH, IOPYYCHUH, U TIP.).
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10. Oco0ble ycaoBust

VYnpaBnsonyii NIpUHUMAET B JOBEPUTEIbHOE YIIPABJICHHE ACHEXHBIE CPEACTBA UCKIIOUUTEIBHO B IIEPHOA C
09.12.2022r. mo 23.12.2022r. (ob6e marbl BkouuTenbHO) (mamee — Ilepuwox). 3asBieHHA O NPUCOCAMHEHUH,
MOCTYNMBIINE YTIpaBidmomeMy B npeaenax [leprosaa, HO 1eHEXHbIE cpeAcTBa O KOTOPHIM MOCTYIHIIM Ha pacyeTHBIN
c4eT Ynpapisioulero 3a npeaenamu Ilepuoaa cuntaroTcst He IPUHATHIMEU Y IPABIAIOMNM — JJoroBOp T0BEPUTENBEHOTO
yIOpaBieHUs B OTHOUICHWM YKa3aHHbIX 3asBJICHHMH O NPUCOCAMHEHMH HE CUHTAETCsl 3aKIIOYCHHBIM. JleHexHble
CpEACTBa, B TOM YHUCIE MEpeNaHHble JONOIHUTENBHO, IOCTYNMBIINE 3a mpenenamu [leprona, Bo3BpamaoTcs nuiy,
NepeUrCIIMBIIEMY ICHEXKHbIE cpeAcTBa. J[mg momydeHus: OMMOOYHO TOCTYNMHBIIMX JEHEKHBIX CPEACTB, JUIIO,
NePEUnCIIUBILIEE UX, IPEAOCTABISIET Y IPABIAIOLIEMY 3asIBICHHE O BO3BPATE IEHEKHBIX CPEICTB, B COCTABE KOTOPOTO
cooOmaer GaHKOBCKME PEKBM3HUTHI U1 MX BO3Bpara. [lo mpenocraBieHHs] YKa3aHHOTO 3asBleHUS W B TedeHue 10
pabounx AHEH C JaThl €ro NpeAoCTaBICHUs, YTPaBIAIOUIMA HE HECET OTBETCTBEHHOCTH 3a JIOOBIE YOBITKH,
BO3HHKILIUE B CBSI3U C OIIMOOYHBIM MIEPEUHCICHUEM AEHEKHBIX CPEICTB.

B cnywae nocpounoro BeiBoja nenu CTaHAApPTHOM CTpPAaTerdd HE MOTYT ObIThb JOCTUTHYTHI, B CBSI3H C YEeM
CranapTHas CTpaTerdsi He IpearoiaraeT HoJIHOTO M\HJIM YaCTUYHOTO JOCPOYHOTO BBIBOZA AKTHBOB, KPOME CITy4acB
OpsSIMO YCTaHOBJICHHBIX ycsoBusiMu CTaHAapTHOM crparernu. OKoHYaTeNbHYIO (OpMy BBIBOJIa AKTUBOB OIpEEIseT
VYopasnsromuil. BMmecte ¢ TeM, yKa3aHHbIE OTPaHUYCHHSI HE TPUMEHSIOTCS IOCJIE MOTallleHUs CTPYKTYpPHOU
o0nuranuy, BXOJIIEH B cOCTaB MHBECTHLHMOHHOrO moptdens. KnueHnt uMeer npaBo onpexaeneHust (GopMbl BbIBOAA
AKTHBOB U3 JOBCPUTCIBHOI'O YIIPABJICHUA IMOCJIC AAaThI IMOralliCHUA CprKTypHOﬁ O6HI/IF3HI/II/I.
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Ipunosxenune Ne 2.10
K JIoroBOpy TOBEPUTENBHOTO YIIPABICHUS
LIEHHBIMU Oymaramu (cTaHaapTHas hopMma)

CranpaptHas crpaterus ynpasjenus «PCXb — Ilepcnektusa (pyosaun). @unancosast ocHoa 180/2.0.»
(Oocmynua moavko 0/ KeArUGuyupo8anHvlx UHEECMOPOB)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpasJeHHs yCTaHABIMBAET, IOMHUMO IIPOYEro, TpeOOBaHMUS K LIESIM
MHBECTUPOBAHUS CPEICTB, nepenanHbix Knnenrom no Jlorosopy YipapisroieMy, COCTaBy U CTPYKType AKTHBOB.

Lenplo WHBECTHPOBAaHUS SIBISIETCS MOJy4YeHHE CTaOWIBHOTO J0X0Aa MO TNopTdento  LeHHbIX Oymar
POCCHICKUX 3MHUTEHTOB, IPUOOPETCHHBIM Y IPABJIAIOMINM B IIPOLIECCE JOBEPUTEIHLHOTO YIPABICHHsS, B TOM YUCIE C
NEPUOJNMYECKUMHU KYIOHHBIMM BBIIUIATAMU B Te€4YeHHE cpoka aedctBusa [loroBopa. llenHsie Oymaru, BXoAslIue B
COCTaB aKTHUBOB, HE TaPaHTUPYIOT BBHIILIATH HOMUHABHON CTOMMOCTH NpHW NorameHun. B pamkax manHoi Ctpateruu
B MHBECTHIMOHHBIH TOPTQENs NPUOOPETAIOTCS CTPYKTYPHBIE OONWTraluy W WHbIE (DUHAHCOBBIE WHCTPYMEHTHL,
KOTOpBIE TMPENCTaBISIIOT CO00OM TIleHHble Oymaru, TpeaycMaTpUBAaIONIe BBIUIATY KymoHa (KYIMOHOB) W
JIOTIOJTHUTENILHOTO JI0XO0/a, 3aBUCSIIET0 OT IWHAMHUKH 0a30BOTO akTwBa (KOP3WHBI aKTUBOB). BBIOOp (hMHAHCOBBIX
WHCTPYMEHTOB YTPaBIAOIMMM (B TOM 4YHCIE€ B YacTH 0a30BBIX aKTHBOB) OCYLIECTBIISIETCSl Ha OCHOBE aHAIIN3a
TEKYLIEH PHIHOYHOW KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTHLIMOHHOM ropu3oHTe CTaHgapTHOH cTparteruu. B
Cllyyae MOTalleHHsl CTPYKTYPHOH OONMranuy HU)KE HOMHHAIA BO3MOXKHO NPHOOpETeHHe YNpaBisiomMM 0a30BOTro
aKTHBa B COCTaB HHBECTULIMOHHOI'O HOpT(i)CJBI. praBJISHOHII/Iﬁ HE TrapaHTUPYCT COXPAHCHUC CTOMMOCTH aKTUBOB U HE
rapaHTUPYET MOJIy4eHHE TOMOJHUTEIBHOTO J0X0a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00xooHocms — BbIlle 0a30BOTO YPOBHS JOXOJHOCTH BKIanoB B pyOisix Poccuiickoit ®eneparnmy,
onpenensiemoro bankom Poccun.

Husecmuyuonnwiii copuzonm — 12 mecsies.

Cpok Oeticmeus Jlocosopa — 12 mecs1ieB.

ABTOMaTHYeCKas MPOJIOHTAIHS CPOKa JIeHCTBUS JloroBopa OTCyTCTBYET.

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OenedcHvlx cpedcms 6 pyosx:

000 «PCXb Ynpasnenue AxrtuBamn» J1.Y. PCXb — Ilepcnextua (py6smn). @unancosast ocaoBal80/2.0.
WHH 7704814182; KIIII 770301001

P/c 40701810100050000369

B AO «Poccenbxo30ank» r. Mocksa

K/¢ 30101810200000000111

BUK 044525111

3. Cnenku YnpasJisiiouiero

Ynpasstonyii Brpase, BKIFOYasi, HO HE OTPAaHUYHBAsICh, 3aKIIFOYATh CIIEYIONINE CJICIKHU:
- JIOTOBOPBI KYTUIA-TIPOJIAKH IIEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/a (JIEMIO3UTA);
- C/IEJIKH PETIo;
- UHBIE CJCIIKH.
VYnpapnsronuii Bripase:
- 3aKJIIOYATh CIENIKH, KaK Ha OMPKEBOM, TaK U HA BHEOUPIKEBOM PBIHKE;
- IpUOOpeTaTh IIeHHbIe OyMaru Kak JONyIIEHHbIE K TOpraM, TaK U He JOMyIIEeHHbIE K TOPraM, Kak BKJIIOYCHHBIC B
KOTHPOBAILHBIE CITUCKH, TAK M HE BKIIFOYCHHBIE B KOTHPOBAJIBHBIC CITHCKU;
- PEMHBECTUPOBATh BCE JJOXOJIbI, [IOJIyYaeMble B IPOLIECCE TOBEPUTEIBHOTO yIIPABICHUSI.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHIH JOBEPUTENHLHOTO YIIPABICHUS Y IPABISIONINIA BIIPaBE HHBECTUPOBATH B CIEAYIONINE AKTHUBHI:
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1T Bun Axtusa MubanmanbHas MaxkcumansHas
noist CTOMMOCTH noinst CTOMMOCTH
AxtuBos, % AxtuBos, %

1 | Henexusie cpenctsa B pyossix Poccuiickoit 0 100
®denepanuy Ha cuerax

2 |TocymapctBeHHbIe IIeHHBIC OymMaru Poccuiickoit 0 100
®denepanun

3 |TocymapcTBeHHBIE IEHHBIE OyMaru cCyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHUIIMManbHbIC IICHHBbIC OyMaru 0 100

5 | O6nuranuy UHEIX POCCHMCKUX 3MUTEHTOB, 32 0 100
WCKJIIOYCHUEM YKa3aHHBIX B TyHKTax 2-4

6 | CtpykTypHBIe O0NUTAIUN POCCHICKUX YMHTEHTOB 0 100

7 | AKIuu poCCUHCKHUX SMUTCHTOB 0 100

5. MuHMMAaJIbHASI CyMMa

MunumansHas CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH mepenansl KimenToMm nipu 3akmoueHnn Jlorosopa,
cocrasisier 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MunumansHags CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh JOIMOJHUTCIIBHO TIEPCAaHbI Kinnentom 1o
Horosopy, coctasmsier 1 000 000,00 (Oqun MuLIHOH) pyo.Ieii.

6. Bo3Harpaskaenue YnpapJsiiomero

baszosas sanroma — pyomu Poccutickoit @enepanmu.

Bosnazpasicoenue Ynpasnsoweeo — paccuutbiBaerces mo craBke 1 (oamH) % OT KaxI0d cyMMbI J{eHEKHBIX
CpencTB, nepeaanHbix Kimmentom B ympaBnenue. BosHarpaxaenue ynepxkuBaercs B reuenne 30 (Tpuamarn) pabounx
JHEW 10 MCTeUeHUH KaJICHJapHOTO KBapTaia, B KOTOPOM JIEHEXHBIE CpeicTBa ObUIHM TepeaaHsl B ynpasieHue. Ecimu
HoroBop mpekpalaer cBoe ACHCTBUE JOCPOUHO, Bo3HarpaxacHue Kinuenty He Bo3Bpamaercs. OTYETHBIM NEPUOAOM
It Lenel npenocrasieHnsa OTdera o AeATeIbHOCTH ABIIAETCS KaJlCHAAPHBINA KBapTall.

Bosnaepasicoenue 3a ynpaeienue — paccautbiBaetcst o craBke 0,25 (HOJb HENBIX ABA/NATh MATh COTHIX) % OT
Cpenneit 6a30B0il cTOMMOCTH AKTHMBOB 32 KaJIEHAApHBINA KBapTal M HAUMUCISIETCSd YTPaBISIIOMINM €XKEKBapTalbHO.
Ecmn [loroBop mpekpamiaer cBoe JEHCTBHE 10 OKOHYAHUS KaJCHAApHOIO KBapTana, TO BO3HarpaxJIeHHE 3a
yIpaBlieHHE 33 HEMOJHBIA KBapTajl PacCUMTHIBACTCS Ha JIaTy HpekpamieHus: Jloropopa 3a (akTuieckoe KOJIU4ecTBO
nHei paeiictBust [JoroBopa B 3TOM KBapTaje. Bo3HarpaxkjeHue 3a YIpaBICHHE PACCUUTHIBAETCA HCXOHs U3
(hakTHYEeCKOTO KOJIMYECTBA JHEH B Toxy (365 mm 366 nHeid).

VYnpasnsaromuii B3umaeT BozHarpaxkieHue caMOCTOSTENBHO M3 HAXOIAIIMXCS B YHPaBICHHMM AKTHBOB HE
no3aHee THS Bo3BpaTa AKTHBOB KimeHTy (Ipu moiHOM BbIBOJZIE AKTHBOB M pacToOpKeHUH HacTtosiero /lorosopa), u
B M000#, OnpenensieMplii UM CaMOCTOATENbHO neproA, B tedeHne 180 (Cta BochMHUIeCsATH) KaleHIAPHBIX ITHEH c
MOMEHTa OKOHYaHHSI OTYETHOI'O KBapTalia, 1100 HHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosimas CrannaptHasi cTpaTerus NpeayCcMaTpUBAeT «aKTUBHBIN» criocod yrpasieHus. B cooTBercTBHHM C
YKa3aHHBIM CIIOCOOOM YTIpaBJieHUs, YTPaBISIOMIMN BIIpaBe pacropskaTthes (UHAHCOBHIMM WHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO HA OCHOBaHUM COOCTBEHHOM OILIEHKH PHCKA M JOXOJHOCTHU. [Ipy akTHBHOM
yIOpaBJieHUH YTPaBJISIOMIMNA CaMOCTOATENBHO BbIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPbIE MHBECTHPYIOTCS
cpeactBa Knuenra, ux gomo B MuBectuunonnom noprdene Knrenra u cpok ”HBECTUPOBAHUSL.

8. Pucknu

Ja CtannapTHOHN CTpaTernu XapakTepHBI CIEAYONUe BUIbl pUCKOB: CHCTEMHBIN pUCK; PBIHOUHBIN pUCK;
Puck nukBngHocti; KpenutHeiii puck; IlpaBoBoii puck; OnepainoHHbIi puck; Puckn, cBA3aHHBIE ¢ IPUMEHIEMbBIM
croco0oM ynpasieHust; PUCKH, CBS3aHHbBIE C IPOU3BOAHBIMUA (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB

YrpaBnstonuii BpaBe MoCie MOJydeHHs] CyMM KYTTOHHBIX TOXOJIOB MO IIEHHBIM Oymaram, COCTaBIISIOIUM AKTHBBI
Knuenra, B CBA3U C TOBEPUTEIBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUSAMHU HacTosiied CTanaapTHOM cTpaTeruu
(manee — «KyMOHHBIE JOXOJIBI»), 10 CBOEMY YCMOTPEHHIO OCYIIECTBIIATH TOJHBIE WM YaCTUYHBIC BhILIATH KimeHTy
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3a CYeT CyMM TaKuX KYIOHHBIX TOXOIOB. B ciydae ecnn YmpapisiomM NPUHSATO pemieHHe 00 OCYyIIECTBICHUHN
BeIuTaT KIIMEeHTYy 3a cYeT CyMM KYNOHHBIX JOXOAOB, YTpaBIsmOmMui B TedeHue 20-TH paboumMx MHEH MOCIie
MOJIYyYCHHUSI CYMM KYHNOHHBIX JIOXOJOB MPOU3BOJUT COOTBETCTBYIOIIMM IJIATEK B CyMMeE, YCTaHOBJICHHOM
YapapisiomiuM.  YHOPaBISIIOMWA — OCylIECTBIsieT BbiiaTy KimeHTy 3a c4eT CyMM  KYNOHHBIX JIOXOJZIOB
CaMOCTOSITETHHO, Oe3 moirydeHus oT KimeHTa MOMOoIHATENBHBIX JOKYMEHTOB (3asBJICHUH, IOPYIECHUH, U TIp.).

10. Oco0ble ycaoBust

Ynpapnstonii MpUHAMAET B TOBEPUTENBHOE YIPaBIICHHE NEHEKHBIE CPE/ICTBA HCKIIOYUTEIHFHO B TEPHOJT C
16.01.2023r. mo 27.01.2023r. (o6e marel BKIIOUUTENHEHO) (masee — Ilepwom). 3asgBiIeHHS O NPHCOCAWHCHHH,
MOCTYNMBIINE YTIpaBidmomeMy B npeaenax [leproaa, Ho neHEXHbIE cpeACTBa 110 KOTOPHIM MOCTYIHIIM Ha PACUETHBIH
cueT Ynpasidromiero 3a npeaeiamu [leprosia cuuTaroTCss HE NPUHATHIMU Y IPaBIISIIOIIMM — JIOrOBOp I0BEPUTEIHHOTO
yOpaBJIeHUS B OTHOIICHWH YKa3aHHBIX 3asBICHWH O TMPHUCOENWHEHWHM HE CUMWTAeTCid 3aKIIOYeHHBIM. JleHe)KHbIe
CPEICTBa, B TOM YHCIE MepeJaHHble TONOJHUTEIbHO, IOCTYNUBIINE 3a npenenamu [leproaa, Bo3BpamaroTcs Uiy,
NepEUnCIMBIIEMY ACHEXHbIe cpeAcTBa. [[nsg moimydeHus: OMMOOYHO TOCTYNMHUBIIMX JI€HEKHBIX CPEACTB, JIUIIO,
TIEPEUYNCIUBIIEE UX, IPEJOCTABISIET Y IPABISIONIEMY 3asBJICHAE O BO3BpaTe IEHEKHBIX CPEICTB, B COCTABE KOTOPOTO
cooOmraeT GaHKOBCKME PEKBH3UTHI AJIsi MX Bo3Bpara. Jlo mpenocTaBiieHHs yKa3aHHOTO 3asiBICHHUs W B TedeHHe 10
paGqux JIHEW C JaThl €ro NpeAOCTaBICHUS, YNPABJSIOMIMM HE HECET OTBETCTBEHHOCTH 3a JIFOOBIE y6I>ITKI/I,
BO3HUKIIIHE B CBS3H C OMTUOOYHBIM ITEPEUNCIICHUEM JICHEKHBIX CPEIICTB.

CranmapTHas CTpaTerus HE MPEAINoJaraeT MoJHOrO U\IJIM YaCTHYHOTO JOCPOYHOTO BbIBOJAa AKTHBOB. B ciydae
JOCPOYHOTrO BBIBOJA Lenud CTaHAapTHOW CTpaTerud HE MOTYT OBbITh AOCTHTHYTHL. OKOHYarenbHyto (OpMy BBIBOAA
AKTHBOB ompeensier Ynpapisomuid. Bmecte ¢ TeM, yka3aHHbIE OIpaHUYEHUSI HE MPUMEHSIOTCA MOCJE MOrallleHUs
CTPYKTYpHOU OOJMTalW{, BXOJAIIEH B COCTaB MHBECTHIMOHHOTO mopTdens. KimeHT mMeeT mpaBo OIpeerneHus
(hopMBbI BEIBOJIa AKTUBOB U3 JIOBEPUTEIBHOTO YIIPABICHHS TIOCIIE IAThI MOTAIICHHSI CTPYKTYPHOU OOJIUTaIH.
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[punoxxenune Ne 2.11
K JIoroBOpy TOBEPUTENBHOTO YIIPABICHUS
LIEHHBIMU Oymaramu (cTaHaapTHas hopMma)

CranpaptHas crpaterus ynpasjenus «PCXb — IlepcnektuBa (pyosaun). @unancoBasi ocHoBa 365/2.0.»
(OocmynHa monvKo 07 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpasJeHHs yCTaHABIMBAET, IOMHUMO IIPOYEro, TpeOOBaHMUS K LIESIM
WHBECTUPOBAHUS CPEICTB, nepenanHbix Knmenrom no Jlorosopy YipasisiomeMy, COCTaBy U CTPYKType AKTHUBOB.

Lenplo WHBECTHPOBAaHUS SIBISIETCS MOJy4eHHE CTaOWIBHOTO J0X0Aa MO TopTdento  LeHHbIX Oymar
POCCHICKUX 3MHUTEHTOB, IPUOOPETCHHBIM Y IPABJIAIOMINM B IIPOLIECCE JOBEPUTEIHLHOTO YIPABICHHsS, B TOM YUCIE C
NEPUOJNMYECKUMHU KYIOHHBIMM BBIIUIATAMU B Te€deHUE cpoka aedctBusa [loroBopa. llenHrsle Oymaru, BXoAslIue B
COCTaB aKTHUBOB, HE TapaHTUPYIOT BBHIILIATH HOMUHAJILHON CTOMMOCTH TIpH NorameHnu. B pamkax manHoi Ctpateruu
B HMHBECTHIMOHHBIH TOPTQENs NPUOOPETAIOTCS CTPYKTYPHBIC OONWUTralMid W WHbIE (DUHAHCOBBIE HWHCTPYMEHTEI,
KOTOpBIE TMPENCTaBISIIOT CO00OM TIleHHble Oymaru, TpeaycMaTpUBAaIONIe BBIUIATY KymoHa (KYIMOHOB) W
JIOTIOJTHUTENILHOTO JI0XO0/a, 3aBUCSIIET0 OT IWHAMHUKH 0a30BOTO akTWBa (KOP3WHBI aKTHBOB). BBIOOp (hMHAHCOBBIX
WHCTPYMEHTOB YTpaBIAOIMMM (B TOM 4YHCIE€ B YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PHIHOYHOW KOHBIOHKTYPHI U POTHO3UPOBAHUS Ha MHBECTHLIMOHHOM ropu3onte CtaHaapTHOH cTpareruu. B
Cllyyae MOTalleHHsl CTPYKTYPHOH OONMranuy HU)KE HOMHHAIA BO3MOXKHO NPHOOpETeHHe YNpaBisiomMM 0a30BOTro
aKTHBa B COCTaB HHBECTULIMOHHOI'O HOpT(I)eHﬂ. ynpaBJISHOHII/Iﬁ HE TrapaHTUPYCT COXPAHCHUC CTOMMOCTH aKTUBOB U HE
rapaHTUPYET MOJIy4YeHHE TONOJHUTEILHOTO 10X0a.

1. CranapTHBI MHBECTUIIHOHHBINA PoduIbL

Osicudaemas 00xooHocms — BbIlle 0a30BOTO YPOBHS JOXOJHOCTH BKIanoB B pyOisix Poccuiickoit ®eneparnmy,
onpenensiemoro bankom Poccun.

Husecmuyuonnwiii copuzonm — 18 mecsies.

Cpok oeticmeus Jlocosopa — 18 mecsiiies.

ABTOMaTHYeCKas MPOJIOHTAIHS CPOKa JIeHCTBUS JloroBopa OTCyTCTBYET.

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIONIETO

s 3auucnenus OenedcHvlx cpedcms 6 pyosx:

000 «PCXb Ynpasnenue Axrtusamn» 1.Y. PCXb — Ilepcnextusa (py6sn). @unancosast ocHoBa 365/2.0.»
WHH 7704814182; KIIII 770301001

P/c 40701810800050000368

B AO «Poccenbxo30ank» r. Mocksa

K/¢ 30101810200000000111

BUK 044525111

3. Cnenku YnpasJisiiOuiero

Ynpasstonyii Brpase, BKIFOYasi, HO HE OTPAaHUYHBAsICh, 3aKIIFOYATh CIIEYIONINE CJICIKHU:
- JIOTOBOPBI KYTUIA-TIPOJIAKH IIEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/a (JIEMIO3UTA);
- C/IEJIKH PETIo;
- UHBIE CJCIIKH.
VYnpapnsronuii Bripase:
- 3aKJIIOYATh CIIENIKH, KaK Ha OMPKEBOM, TaK M HA BHEOUPIKEBOM PHIHKE;
- IpUOOpeTaTh IIeHHbIe OyMaru Kak JONyIIEHHbIE K TOpraM, TaK U He JIOMYIIEeHHbIE K TOpraM, Kak BKJIIOYCHHBIC B
KOTHPOBAILHBIE CITUCKH, TAK M HE BKIIFOYCHHBIE B KOTHPOBAJIBHBIC CITHCKU;
- PEMHBECTUPOBATH BCE JOXOBI, OIy4aeMbI€ B IIPOLIECCE TOBEPUTEIBHOTO YIIPABICHUSI.

4. CocTaB H CTPYKTypa AKTHBOB

IIpu ocymecTBIEHIH JOBEPUTENHFHOTO YIIPABICHNS Y IPABIISIONINNA BIPaBE HHBECTUPOBATH CIEAYIONINEe AKTHUBEIL:
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1T Bun Axtusa MubanmanbHas MaxkcumansHas
noist CTOMMOCTH noinst CTOMMOCTH
AxtuBos, % AxtuBos, %

1 | Henexusie cpenctsa B pyossix Poccuiickoit 0 100
®denepanuy Ha cuerax

2 |TocymapctBeHHbIe IIeHHBIC OymMaru Poccuiickoit 0 100
®denepanun

3 |TocymapcTBeHHBIE IEHHBIE OyMaru cCyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHUIIMManbHbIC IICHHBbIC OyMaru 0 100

5 | O6nuranuy UHEIX POCCHMCKUX 3MUTEHTOB, 32 0 100
WCKJIIOYCHUEM YKa3aHHBIX B TyHKTax 2-4

6 | CtpykTypHBIe O0NUTAIUN POCCHICKUX YMHTEHTOB 0 100

7 | AKIuu poCCUHCKHUX SMUTCHTOB 0 100

5. MuHMMAaJIbHAs CyMMa

MunumansHas CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH mepenansl KimenToMm nipu 3akmoueHnn Jlorosopa,
cocrasisier 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MunumansHags CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh JOIMOJHUTCIIBHO TIEPCAaHbI Kinnentom 1o
Horosopy, coctasmsier 1 000 000,00 (Oqun MusLIHOH) pyo.ieii.

6. Bo3Harpa:kaeHnue YnpaBJsiioIero

baszosas sanroma — pyomu Poccutickoit @enepanmu.

Bosnazpasicoenue Ynpasnsoweeo — paccuutbiBaerces mo craBke 1 (oamH) % OT KaxI0d cyMMbI J{eHEKHBIX
CpEenCTB, epeaanHbIx KimmenTom B ympaBnenne. Bo3Harpaxnenue ynepknBaercs B TedeHue 30 (Tpumanarn) pabodnx
JHEW 10 MCTeUeHUH KaJICHAapHOTO KBapTaia, B KOTOPOM JIEHEeXHBIE CpeicTBa ObLIM TepefaHsl B ynpasieHue. Ecin
HoroBop mpekpalaer cBoe ACHCTBUE JOCPOUHO, Bo3HarpaxacHue Kinuenty He Bo3Bpamaercs. OTYETHBIM NEPUOAOM
JUt Lenel npenocrasieHns OTdera o AeSITeIbHOCTH SBIIAETCS KaJICHAAPHBINA KBapTall.

Bosnaepasicoenue 3a ynpaeienue — paccautbiBaetcst o craBke 0,25 (HOJb HENBIX ABA/NATH MATh COTHIX) % OT
Cpenneit 6a30B0il cTOMMOCTH AKTHMBOB 32 KaJIEHAApHBINA KBapTal M HAUMUCISIETCSd YTPaBISIIOMINM €XKEKBapTalbHO.
Ecmn [loroBop mpekpamiaer cBoe JEHCTBHE A0 OKOHYaHWS KallCHAApHOIO KBapTana, TO BO3HarpaXJIcHHE 3a
yIpaBlieHHE 33 HEMOJHbIA KBapTajl pacCUMTHIBAETCS Ha Jary mpekparieHus JJoroBopa 3a (hakTHuecKoe KOJIUYECTBO
nHei paeiictBus [JoroBopa B 3TOM KBapTaje. Bo3HarpaxjeHue 3a YIpaBI€HHE PACCUUTHIBAETCA HUCXOHs U3
(hakTHYEeCKOTO KOJIMYECTBA JHEH B Toxy (365 mm 366 nHeid).

VYnpasnsaromuii B3umaeT BozHarpaxieHue caMOCTOSITENIBHO W3 HaxOIAIIMXCS B YIPABICHHH AKTHBOB HE
no3aHee THSA Bo3BpaTa AKTUBOB KimeHTy (Tpy MOJHOM BIBOJie AKTHBOB M pacTOp)KEHUH HacTodiero Jlorosopa), u
B M000#, OnpenensieMplii UM CaMOCTOATENbHO neproA, B tedeHne 180 (Cta BochMHUIeCsATH) KaleHIAPHBIX ITHEH c
MOMEHTa OKOHYaHHSI OTYETHOI'O KBapTalia, 1100 HHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosimas CrannaptHasi cTpaTerusi IpeaycMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBiieHus. B cooTBeTCTBUM ¢
YKa3aHHBIM CIIOCOOOM YIpaBiieHHs, YTPaBIIOMINK BIIpaBe pacrlopskaTtbesi (PUHAHCOBHIMH HHCTPYMEHTaMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOM OIEHKH PHUCKA M JOXOAHOCTH. [IpH akTHBHOM
yIpaBJIeHUH YTIPaBJISIONIMNA CAMOCTOSITENEHO BBIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIE WHBECTHPYIOTCS
cpeactBa Knuenra, ux gomo B MuBectuunonnom noprdene Knrenra u cpok ”HBECTUPOBAHUSL.

8. Puckn

Jna CranmapTHOUM CTpaTernu XapaKTepHBI CeAyonne BUAsl puckoB: CHCTEMHBIN pHUCK; PBIHOYHBIN pHCK;
Puck nukBngHocti; KpenutHsiii puck; [IpaBoBoit puck; OnepanmoHHbIil puck; Prucku, cBA3aHHBIE C MPUMEHIEMbIM
croco0oM ynpasieHusi; PUcku, cBsi3aHHbIE ¢ TPOU3BOAHBIMUA (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BoInJiaThbl IeHEKHBIX CPEICTB

Yupanstomuii BIpaBe MOCe MOJIYISHUSI CYMM KYITOHHBIX JOXOJIOB IO IICHHBIM OyMaram, COCTaBIISTIOIIMM AKTHBBI
Knuenra, B CBA3U C TOBEPUTEIBHBIM YIIPAaBICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosiied CTaHaapTHOM cTpaTeruu
(manee — «KymOHHEIE JOXOBI»), 10 CBOEMY YCMOTPEHHIO OCYIIECTBIIATH TIOJIHBIC WM YaCTHYHbBIE BBITUIATHI KineHTy
3a CYET CYMM TaKHX KYIOHHBIX NTOXOJOB. B ciaydae ecnm YTpaBIsSiOMHAM TPHUHATO PEIICHHE 00 OCYIIECTBICHUU
BeIIaT KiMeHTy 3a cueT cyMM KYIMOHHBIX JOXOZOB, YMpaBiswiuid B TeueHue 20-Tu pabouux JHEH mocie
MOJIYyYCHHUSI CYMM KYHOHHBIX JIOXOJOB MPOU3BOJUT COOTBETCTBYIOIIMM IJIATEXK B CyMMeE, YCTaHOBJICHHOMU
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YapapisiomuM.  YHOPaBISIIOMMA — OCyIIEeCTBIsieT BbiiaTy KimeHTy 3a cYeT CyMM  KYNOHHBIX JIOXOJIOB
CaMOCTOSITETIHHO, 0€3 mosryueHus oT KimeHTa TOMOTHATENbHBIX JOKYMEHTOB (3asBJICHUH, TIOPYIECHUH, U TIp.).

10. Oco6ble ycaoBust

VYnpaBnsfouyii NpUHUMAET B JOBEPUTEIbHOE YIIPABJICHHE ACHEXHBIE CPEACTBA UCKIIOUUTEIBHO B IEPHOA C
16.01.2023 r. mo 27.01.2023r. (obe matel BKIOUUTENBbHO) (mamee — Ilepuwonm). 3asBiIEHUS O NPHCOCTUHEHUH,
MOCTYNMBIINE YTIpaBisdmomeMy B npeaenax [leprosaa, Ho neHEXHbIE cpeACTBaA 110 KOTOPHIM MOCTYIUIIM HA PACUETHBIH
cueT Ynpasidrouiero 3a npeaeiamu [leprosia cuuTaroTCss HE IPUHATHIMU Y IPaBIISIIOIIMM — JIOTOBOP I0BEPUTEILHOTO
yIOpaBieHUs B OTHOUICHWM YKa3aHHbIX 3asBJICHHMH O NPUCOCAMHEHMH HE CUHTAETCsl 3aKIIOYCHHBIM. JleHexHble
CPEICTBa, B TOM YHCIE MepeJaHHble TONOJHUTENbHO, IOCTYNUBIINE 3a npenenamu [leproaa, Bo3BpamaroTcs iuiy,
NePEUnCIIUBIIEMY ACHEXHbIE cpeAcTBa. [lng momydeHus OmMMOOYHO NOCTYNHBIIMX [EHEXHBIX CPEACTB, JIUIIO,
NIEPEUNCIIUBILIEE UX, IPEAOCTABISIET Y IPaBIAIOLIEMY 3asBICHHE O BO3BPATE ACHEKHBIX CPEACTB, B COCTABE KOTOPOTO
cooOmaeT GaHKOBCKME PEKBH3HUTHI AJIsi MX Bo3Bpara. Jlo mpemocTaBiieHHs yKa3aHHOTO 3asiBICHUs W B TedeHue 10
pabounx AHEH C JaThl €ro NpeAOCTaBICHUs, YTPaBIAIOUIMKA HE HECeT OTBETCTBEHHOCTH 3a JIOOBbIE YOBITKH,
BO3HUKILHE B CBSI3U C OLIMOOYHBIM [IEPEUHUCICHUEM JACHEKHBIX CPEICTB.

CrangapTHas CTpaTerus He MpeanojaraeT MOJHOTO HM\WIM YaCTHYHOTO JOCPOYHOTO BBIBOJAA AKTHBOB. B
cllyyae JOCPOYHOTO BbiBoja mein CTaHTapTHOW CTpaTerdd HE MOTYT OBITh JAOCTUTHYTHL. OKOHYATENbHYIO (OopMy
BBIBOJA AKTHBOB OIpeAesiecT YHOpapisomKid. BMecTte ¢ TeM, yKa3aHHbIE OIpaHUYEHUS HE MPUMEHSIOTCS MOCIE
NOTallIeHNs] CTPYKTYpHOH O0OJMranuy, BXOISIIEH B COCTaB MHBECTHUHMOHHOro mopTdens. KnmeHt umeer mpaso
ompeneneHuss GOpMbI BbIBOAa AKTHBOB W3 JIOBEPUTEIHHOTO YIPABJICHUS TOCIE IaThl MOTALICHUS CTPYKTYPHOH
oOJramnum.
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Ipunoowcenue Ne 2.12
K [{o2o80opy 0ogepumenvHozo ynpasienus
yenHviMU bymazamu (cmanoapmuas popma)

CranpaptHas crpaterus ynpasjenus «PCXb — IlepcnektuBa (pyo.aun). @unanconast ocuoa 180/3.0.»
(OocmynHa monvKo 07 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpasJeHHs yCTaHABIMBAET, IOMHUMO IIPOYEro, TpeOOBaHMUS K LIESIM
MHBECTUPOBAHUS CPEICTB, nepenanHbix Knnenrom no Jlorosopy YipapisroieMy, COCTaBy U CTPYKType AKTHBOB.

Lenplo WHBECTHPOBAaHUS SIBISIETCS MOJy4YeHHE CTaOWIBHOTO J0X0Aa MO TNopTdento  LeHHbIX Oymar
POCCHICKUX 3MHUTEHTOB, IPUOOPETCHHBIM Y IPABJIAIOMINM B IIPOLIECCE JOBEPUTEIHLHOTO YIPABICHHsS, B TOM YUCIE C
NEPUOJNMYECKUMHU KYIOHHBIMM BBIIUIATAMU B Te€4YeHHE cpoka aedctBusa [loroBopa. llenHsie Oymaru, BXoAslIue B
COCTaB aKTHUBOB, HE TaPaHTUPYIOT BBHIILIATH HOMUHABHON CTOMMOCTH NpHW NorameHun. B pamkax manHoi Ctpateruu
B MHBECTHIMOHHBIH TOPTQENs NPUOOPETAIOTCS CTPYKTYPHBIE OONWTraluy W WHbIE (DUHAHCOBBIE WHCTPYMEHTHL,
KOTOpBIE TMPENCTaBISIIOT CO00OM TIleHHble Oymaru, TpeaycMaTpUBAaIONIe BBIUIATY KymoHa (KYIMOHOB) W
JIOTIOJTHUTENILHOTO JI0XO0/a, 3aBUCSIIET0 OT IWHAMHUKH 0a30BOTO akTwBa (KOP3WHBI aKTUBOB). BBIOOp (hMHAHCOBBIX
WHCTPYMEHTOB YTPaBIAOIMMM (B TOM 4YHCIE€ B YacTH 0a30BBIX aKTHBOB) OCYLIECTBIISIETCSl Ha OCHOBE aHAIIN3a
TEKYLIEH PHIHOYHOW KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTHLIMOHHOM ropu3oHTe CTaHgapTHOH cTparteruu. B
Cllyyae MOTalleHHsl CTPYKTYPHOH OONMranuy HU)KE HOMHHAIA BO3MOXKHO NPHOOpETeHHe YNpaBisiomMM 0a30BOTro
aKTHBa B COCTaB HHBECTULIMOHHOI'O HOpT(i)CJI)I. praBJISHOHII/Iﬁ HE TrapaHTUPYCT COXPAHCHUC CTOMMOCTH aKTUBOB U HE
rapaHTUPYET MOJIy4eHHE TOMOJHUTEIBHOTO J0X0a.

1. CranaapTHBI# HHBECTHIIHOHHBINA NPoduIbL

Osicudaemas 00xooHocms — BbIlle 0a30BOTO YPOBHS JOXOJHOCTH BKIanoB B pyOisix Poccuiickoit ®eneparnmy,
onpenensiemoro bankom Poccun.

Husecmuyuonnwiii copuzonm — 12 mecsies.

Cpok Oeticmeus Jlocosopa — 12 mecs1ieB.

ABTOMaTHYeCKas MPOJIOHTAIHS CPOKa JIeHCTBUS JloroBopa OTCyTCTBYET.

2. PexBu3nThl CueTa 10BEpPUTEILHOTO YIIPABJIAIOIIET0

s 3auucnenus OenedcHvlx cpedcms 6 pyosx:

000 «PCXb Ynpasnenue Axrusamn» 1.Y. PCXb — Ilepcniextua (py6nn). @unancosas ocaosa 180/3.0.
WHH 7704814182; KIIII 770301001

P/c 40701810100050000372

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnesqku Y paBJsoero

VYnpasstonyii Bripase, BKIFOYasi, HO HE OTPAaHUYHBAsICh, 3aKIIFOYATh CIIEYIONINE CJIEIKHU:
- IOTOBOPBI KYILIH-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/Ia (JIEMO3UTA);
- UHBIE CJCIIKH.
Yrpansromuil BIIpase:
- 3aKJII0YATh CIIENIKH, KaK Ha OMPKEBOM, TaK U HAa BHEOUPIKEBOM PBIHKE;
- IproOpeTaTh IeHHbIe OyMaru Kak JOIMYyIICHHBIC K TOPraM, Tak M He JOIYIICHHBIE K TOPraM, Kak BKJIIOUEHHbBIC B
KOTHPOBAJIbHBIC CITUCKH, TAK U HE BKIIIOUECHHBIC B KOTUPOBAJIbHBIE CITUCKH;
- PEMHBECTUPOBATh BCE JOXOJIbI, IOIYyYaeMbIe B IPOLIECCE JOBEPUTEIBHOTO yIIPABICHUSI.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymecTBIEeHIH JOBEPUTENHLHOTO YIIPaBICHNU Y IPABISIONINI BIIpaBE HHBECTUPOBATH B CIEAYIONINE AKTHUBBI:

IIII Bug AxktuBa MuHuManLHas MakcuMansHas
noia CTouMocTH 1ot CTouMOCTH
AKTHBOB, % AKTHBOB, %
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1 | HenexHsle cpencTra B pyossix Poccutickoit 0 100
denepanuu Ha cuerax

2 | TocymapcTBeHHbIe IeHHBIC OyMaru Poccuiickoit 0 100
Denepanuu

3 |TocynapcTBeHHbIE IEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit @enepanuu

4 | MyHununanpHbIe IICHHBIE OyMaru 0 100

5 | Obnuranuy MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKIIIOYEHNEM YKa3aHHbBIX B TyHKTax 2-4

6 | CtpykTypHBIe 00IUTAIUN POCCHICKUX YMHTEHTOB 0 100

7 | AKUuM pOCCHICKUX DMUTEHTOB 0 100

5. MuHuMaJIbHasi cymMMa

MunnmansHas CTOMMOCTH AKTHBOB, KOTOpbIe MOTYT OBITH mepemansl KimentoMm mpu 3akmodeHnn Jlorosopa,
coctasnsier 1 000 000,00 (Oaqun MuInoH) pyoeii.
MunumanbHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOIOJHUTEILHO Tepenanbl Kiuentom mo Jorosopy,
cocrasisietr 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

6. Bo3narpa:knenune YnpasJsiiomero

baszosas sanroma — pyomu Poccuiickoit @enepanun.

Bosnazpasicoenue Ynpasnsoweeo — paccuutbiBaetcs mo craBke 1 (oamH) % OT KaxI0d cyMMbI J{eHEKHBIX
CpeAcTB, nepenaHHbix Kimentom B ynpaenenue. Bo3narpaxaenue ynepxusaercst B TeueHune 30 (Tpuamati) pabouux
JHEW 10 MCTeUeHUH KaJICHJapHOTO KBapTaia, B KOTOPOM JIEHEXHBIE CpeicTBa ObUIH TepeaaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE JOCPOUHO, Bo3HarpaxacHue Kiuenty He Bo3Bpamaercs. OTYETHBIM NEPUOAOM
JUTs ened npenocrasieHrus OTdera o AeITeIbHOCTH ABISETCS KaJleHAapHbIA KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaercs mo craBke 0,25 (HOJIb HEBIX IBAANATh MSATh COTHIX) % OT
Cpenneii 6a30B0il cToMMOCTH AKTHBOB 32 KaJIeHAApHBIA KBapTal M HAYHCISIETCS YTPABISIIONIAM €XKEKBapTAIBHO.
Ecnu [loroBop mnpekpamiaer cBoe ACHCTBHE [0 OKOHYAHMSA KaJCHOAPHOI'O KBapTaja, TO BO3HAarpaKICHUE 3a
yIpaBlieHHE 3a HEMOJHBIA KBapTall pacCUMTHIBACTCS Ha JaTy HpekpamieHus: Jloropopa 3a (akTuieckoe KOJIU4ecTBO
nHer gpeiictBua JloroBopa B 3TOM KBapTaje. BosHarpakaeHue 3a ympaBlieHHE pPACCUUTBIBACTCS HCXOIS W3
(hakTHYEeCKOTO KOJIMYEeCTBA JHEH B Toxy (365 wm 366 nHeid).

VYopapmstonuii B3uMaer Bo3HarpaxiaeHue camMOCTOSTEIbHO W3 HAXOISMIIMXCS B YIPAaBICHHMH AKTHBOB HE
no3aHee THS Bo3BpaTa AKTHBOB KimeHTy (Ipy MoJIHOM BBIBOJZIE AKTHBOB M pacTOpKeHUH HacTtosiero Jlorosopa), u
B M000#, OnpenensieMplii UM CaMOCTOATENbHO neproA, B tedeHne 180 (Cta BochMUIeCsATH) KaleHIAPHBIX ITHEH ¢
MOMEHTa OKOHYaHHsI OTYETHOTO KBapTalia, THO0 WHON OTYETHOH JaThl.

7. Crioco0bI ynpasJjieHUsl HeHHBIMH OyMaramMmu

Hacrosimass CranpapTHas crparerus NpenycMaTpuBaeT «akKTHBHBIM» cHoco0 ympasieHus. B coorBercTBuu ¢
YKa3aHHBIM CIIOCOOOM YIpaBieHUs, YTPaBISIOMMN BIOpaBe pPacHopspKaTbcs (UHAHCOBBIMH WHCTPYMEHTAMH B
noptdere Mo cOOCTBEHHOMY YCMOTPEHHUIO HA OCHOBAaHUHM COOCTBEHHOM OLICHKH PUCKa M 10XOAHOCTH. [Ipn akTuBHOM
yhpaBiieHHHd YTPaBISIIOMIMI CaMOCTOSITETIbHO BbIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPBIE HWHBECTUPYIOTCS
cpencrBa Kimenra, ux oo B MaBectunimonnom roptdere KimenTa u cpok HHBECTHPOBAHUSI.

8. Pucknu

Jna CrannapTHOM cTpaTeruM XapakTepHBI CIeNyroIne BHIbBI pUCKOB: CHCTEMHBIN pHCK; PpIHOUHBIM puck; Puck
mukBuaHocTH; KpemutHeni puck; IlpaBoBoil puck; OnepanuoHHBIH pucK; PuckH, CBsi3aHHBIE C NPUMEHSEMBIM
croco0oM ynpasieHust; PUCKH, CBS3aHHbBIE C IPOU3BOAHBIMUA (PUHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeInuiaTel IeHeKHBIX CPeICTB

Yupanstomuii BIpaBe MOCIe MOJIYICHUSI CYMM KYITOHHBIX JOXOJIOB IO IICHHBIM OyMaram, COCTaBIISTIOIIMM AKTHBBI
Knnenra, B CBS3U C TOBEPUTEIHHEIM YIIPABICHIEM B COOTBETCTBHH C YCIIOBUSAMHE HacTose CTaHIapTHOUW cTpaTeruu
(manee — «KyNOHHBIE JOXOJIbI»), 10 CBOEMY YCMOTPEHHIO OCYIIECTBIIATH TOJHBIE WM YaCTUYHEIC BhILIATHI KimeHTy
3a CYeT CyMM TaKuX KYIMOHHBIX TOXONOB. B ciyuae ecinm YTpapisionM MPUHATO PEIICHHE 00 OCYIIeCTBICHUH
BeIuIaT KUMEeHTY 3a cdeT CyMM KYNOHHBIX JOXOZOB, YTPaBISAIOMMN B TedeHue 20-TH paboumMx MHEH MOCIe
MOJIYyYCHHUSI CYMM KYHOHHBIX JIOXOJOB MPOU3BOJUT COOTBETCTBYIOIIMM IJIATEX B CyMMeE, YCTaHOBJICHHOMU
VYopapnsomuM.  YHOpapisOMUKA — OCyIIEeCTBIsAeT BhlIaTy KiMeHTy 3a c4eT CyMM KYNOHHBIX JOXOJOB
CaMOCTOSITENHHO, 0€3 mosryueHus oT KimeHTa TOMOIHATENbHBIX JOKYMEHTOB (3asBJICHUH, TIOPYIECHUH, U TIp.).
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10. Oco0ble ycaoBust

VYnpansomuid NMPUHAMAET B JOBEPUTEIHLHOE YIPABICHHE JCHEXKHbBIC CPEICTBA HMCKIIOYUTENLHO B TIEPUOJ C
30.01.2023r. mo 10.02.2023r. (0o6e marel BKIIOUUTENBHO) (mamee — Ilepwom). 3asgBiIeHUS O TPHCOCAMHCHHH,
MOCTYNHBIIKE YTIpaBISIOeMy B nipeaenax [leproaa, HO TEHEXHBIE CPEICTBA MO0 KOTOPHIM IMOCTYIMIIN Ha PacYCTHBIN
cueT YmpapIsioniero 3a npejaenamu [lepruoga CUNTarOTCS HE MPUHATHIME Y IIPABIISIONUM — JJOrOBOP JTOBEPHUTEIEHOTO
yIpaBlieHUs B OTHONICHWM YKa3aHHBIX 3asBICHUNA O TPUCOCAMHEHHM HE CUUTACTCSl 3aKIIOYCHHBIM. JICHEKHBIC
Cpe/CTBa, B TOM YHCIIE MepeaHHble JOMOIHUTENHHO, TIOCTYIHBIINE 3a mpeaenamu [leprosia, BO3BpamarTcs JUILY,
MICPEYUCIUBIIIEMY JICHeXKHbBIE cpeiacTtBa. [ monydeHus OMMOOYHO TOCTYNUBIIMX JCHEKHBIX CPEJCTB, JIHIIO,
MIepEYNCITUBINCE UX, PEAOCTABISICT YTIPABISIONIEMY 3asBICHIE O BO3BPATE JICHEKHBIX CPEJICTB, B COCTaBE KOTOPOTO
cooOmniaeT GAaHKOBCKUE PEKBH3UTHI Il MX BO3Bpara. Jlo MpemocTaBiieHHs YKa3aHHOTO 3asBJICHUs W B TedeHue 10
pabouux AHEW C JarTbl €ro TNPEAOCTABIICHUS, YTPABJAIOIIANA HE HECET OTBETCTBEHHOCTH 3a JIOOBIC YOBITKH,
BO3HUKIITKE B CBS3U C OIIUOOYHBIM ITEPEUHCIICHUEM JICHEKHBIX CPEIICTB.

CranmapTHas CTpaTerus HE MPEAINoJaraeT MoJHOrO U\IJIM YaCTHYHOTO JOCPOYHOTO BbIBOJA AKTHBOB. B ciydae
JOCPOYHOTrO BBIBOJA Hend CTaHIapTHOW CTpAaTerdd HE MOTYT OBITh AOCTHTHYTHL. OKOHYATENBHYIO (OpPMY BHIBOJA
AKTHBOB ompezenseT Ypapisaoomui. Bmecte ¢ TeM, ykazaHHbIe OTpaHMYEHHsI HE MIPUMEHSIOTCS MOCIe MMOTalleHHs
CTPYKTYpHOU OONHramuy, BXOAANICH B COCTaB MHBECTHIMOHHOTO MopTdens. KIHMEHT uMeeT MpaBo ONpeclicHHS
(hopMBbI BEIBOJIa AKTUBOB U3 JIOBEPUTEIBHOTO YIIPABICHHS TIOCIIE IAThI MOTAIICHHSI CTPYKTYPHOU OOJIUTAIHH.
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Ipunoowcenue Ne 2.13
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasjenus «PCXb — Ilepcnektusa (pyo.aun). @unancosasi ocHoBa 365/3.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHasi cTpaTerus yrnpapleHHs yCTaHABIMBAET, IOMHUMO IPOYEro, TPeOOBaHUS K ILIEISIM
WHBECTUPOBAHUS CPENCTB, nepenanHbix Kinenrom no Jlorosopy YipapisromeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpro MHBECTHPOBAHUS SIBJISIETCA MOJIy4E€HHE CTaOWIBHOIO J0X04a MO MHopTdenro  LeHHbIX Oymar
POCCHICKHX 3MHUTEHTOB, TPUOOPETCHHBIM Y IPABJIAIONINM B IIPOLIECCE JOBEPUTEIHLHOTO YIPABICHHS, B TOM YUCIE C
NEPUOJNYECKUMH KYIOHHBIMH BBITUIATAMH B TeueHue cpoka aelictBusa JoroBopa. LlenHsie Oymaru, BXOAsIIHE B
COCTaB aKTHUBOB, HE TapPaHTUPYIOT BBIILIAThl HOMUHAIBLHON CTOMMOCTH Ipu norameHun. B pamkax manHoi Ctpareruu
B HMHBECTHLMOHHBIH MOpPTQeENs MNPUOOPETaIOTCS CTPYKTYPHbIE OONMWTrauuy W WHbIE (DUHAHCOBBIE WHCTPYMEHTEI,
KOTOpble MpEACTaBISIOT COOOH I[eHHble OyMard, TNpeaycMaTpUBAIOIIME BBIIATY KyMoHa (KYMOHOB) U
JIOTIOJTHUTENILHOTO JI0XO0/a, 3aBUCSIIET0 OT IWHAMHUKH 0a30BOTO akTwBa (KOP3WHBI aKTUBOB). BBIOOp (hMHAHCOBBIX
MHCTPYMEHTOB YNPaBIAIOLMM (B TOM 4YMCIE€ B 4YacTH Oa30BBIX aKTHBOB) OCYLIECTBISIETCSI HA OCHOBE aHaIN3a
TeKyIleH PHIHOYHON KOHBIOHKTYPBI M MPOTHO3UPOBAHMSI HA MHBECTULIMOHHOM Topu3oHTe CTaHAapTHOMN cTpaTeruu . B
Cllyyae MOTalleHHs CTPYKTYPHOH oONMranuy HU)KE HOMHHAIA BO3MOXKHO NPHOOpETeHHe YNpaBisomMM 0a30BOTrO
aKTHBA B COCTAB MHBECTHULIMOHHOTO MOPTQes. YIIPaBIsIOMUi He TapaHTUPYET COXpPAaHEHNWE CTOMMOCTH aKTHBOB U HE
rapaHTupyerT I0JIy4eHHe JONOIHUTEIBHOIO 10X0a.

1. CrangapTHbIii HHBECTHIIHOHHBIN NpoduIbL

Odicudaemas 00xo0Hocms — BbIlle 0a30BOTO YPOBHS JOXOJHOCTH BKIanoB B pyOisix Poccuiickoit ®enepanmy,
onpenensiemoro bankom Poccun.

Husecmuyuonnwiii copuzonm — 18 mecsies.

Cpok Oeticmeus /[ocosopa — 18 mecsties.

ABTOMaTHYeCKas MPOJIOHTAIINS CPOKa JAeHCTBUs JloroBOpa OTCYTCTBYET.

2. PexBu3uThl CueTa 10BEpPUTEJLHOI0 YIIPABJISIIOLIET0

s 3auucnenusn OeHedcHvIX cpedcms @ pyonsx:

000 «PCXBb Ynparnenue AxktuBamuy» J1.Y. PCXb — [epcriekrusa (py0su). dunancosas ocaosa 365/3.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000371

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnesqku Y paBJsoero

Ympasistonuii Bipase, BKJIIOYas, HO HE OTPAHMYUBASICH, 3aKJII0YATh CIEAYIONINE CCITKH:
- IOTOBOPBI KYIJIH-TIPOIAKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/Ia (JIEMO3UTA);
- WHBIC C/ICIIKH.
Yrpansromuil BIIpase:
- 3aKJIFOYATh CJCTIKHU, KaK Ha OUPKEBOM, TaK M Ha BHEOUPIKEBOM PHIHKE;
- mproOpeTaTh IeHHbIe OyMaru Kak JOIYIIEHHbIE K TOPraM, TaKk ¥ He JOIYIIEHHbIE K TOPraM, KaK BKIIFOUECHHBIE B
KOTHPOBAJIbHBIC CITUCKH, TAK U HE BKIIIOUECHHBIC B KOTUPOBAJIbHBIE CITUCKH;
- PEHHBECTUPOBATH BCE JIOXOJIbI, TOJIyIaeMbIe B IIPOIECCE IOBEPUTEIBHOTO YIIPABIICHUSI.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIICCTBJICHUU JOBCPUTCIBHOI'O YIIPABJICHUSA praBHﬂIOH.IPIfI BIIpaBC UHBECTUPOBATH CICAYIOIINUC AXTUBEL

IIII Bug AxktuBa MuHuManLHas MakcuMansHas
noia CTouMocTH 1ot CTouMOCTH
AKTHBOB, % AKTHBOB, %
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1 | HenexHsle cpencTra B pyossix Poccutickoit 0 100
denepanuu Ha cuerax

2 | TocymapcTBeHHBIE IeHHBIC OyMaru Poccuiickoit 0 100
Denepanuu

3 |TocynapcTBeHHbIE IEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit @enepanuu

4 | MyHununanpHbIe IICHHBIE OyMaru 0 100

5 | Obnuranuy MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKIIIOYEHNEM YKa3aHHbBIX B TyHKTax 2-4

6 | CtpykTypHBIe 00IUTAIUN POCCHICKUX YMHTEHTOB 0 100

7 | AKUuM pOCCHICKUX DMUTEHTOB 0 100

5. MuHuMaJIbHasi cymMMa

MunnmansHas CTOMMOCTH AKTHBOB, KOTOpbIe MOTYT OBITH mepemansl KimentoMm mpu 3akmodeHnn Jlorosopa,
coctasnsier 1 000 000,00 (Oaqun MuInoH) pyoeii.
MunumanbHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOIOJHUTEILHO Tepenanbl Kiuentom mo Jorosopy,
cocrasisietr 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

6. Bo3narpa:knenune YnpasJsiiomero

baszosas sanroma — pyomu Poccuiickoit @enepanun.

Bosnazpasicoenue Ynpasnsoweeo — paccuutbiBaerces mo craBke 1 (oamH) % OT KaxI0d cyMMbI J{eHEKHBIX
CpeAcTB, nepenaHHbix Kimentom B ynpaenenue. Bo3narpaxaenue ynepxusaercst B TeueHune 30 (Tpuamati) pabouux
JTHEW 10 MCTeUeHUH KaJICHJapHOTO KBapTaia, B KOTOPOM JIEHEXHbBIE CpeicTBa ObUIHM TepeaaHsl B ynpasieHue. Ecmu
JoroBop mpekpaiaer cBoe ACHCTBUE JOCPOUHO, Bo3HarpaxacHue Kiuenty He Bo3Bpamaercs. OTYETHBIM NEPUOAOM
JUTs ened npenocrasieHrus OTdera o AeITeIbHOCTH ABISETCS KaJleHAapHbIA KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaercs mo craBke 0,25 (HOJIb HEbIX ABAIIATh AT COTHIX) % OT
Cpenneii 6a30B0il cToMMOCTH AKTHBOB 32 KaJIeHAApHBIA KBapTal M HAYHCISIETCS YTPABISIIONIAM €XKEKBapTAIBHO.
Ecnu [loroBop mnpekpamiaer cBoe ACHCTBHE [0 OKOHYAHMSA KaJCHOAPHOI'O KBapTaja, TO BO3HAarpaKICHUE 3a
yIpaBiieHHE 3a HEMOJHBIA KBapTajl PacCUMTHIBACTCS Ha JIaTy HpekpamieHus: Jloropopa 3a (pakTuieckoe KOJIU4ecTBO
nHer gpeiictBua JloroBopa B 3TOM KBapTaje. BosHarpakaeHue 3a ympaBlieHHE pPACCUUTBIBACTCS HCXOIS W3
(hakTHYEeCKOTO KOJIMYEeCTBA JHEH B Toxy (365 wm 366 nHeid).

VYopasmustonuii B3uMaer Bo3HarpaxaeHHe camMOCTOSTEIbHO W3 HAXOSAIIMXCS B YIPAaBICHHMH AKTHBOB HE
no3aHee THS Bo3BpaTa AKTHBOB KimeHTy (Ipy MoJIHOM BBIBOJZIE AKTHBOB M pacTOpKeHUH HacTtosiero Jlorosopa), u
B M000#, OnpenensieMplii UM CaMOCTOATENbHO neproA, B tedeHne 180 (Cta BochMUIeCsATH) KaleHIAPHBIX ITHEH ¢
MOMEHTa OKOHYaHHsI OTYETHOT'O KBapTalla, TMO0 MHON OTUYETHOM JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosimass CranpapTHas crparerus npenycMaTpuBaeT «akKTHBHBIM» CHoco0 ympasieHus. B coorBercTBHu ¢
YKa3aHHbIM CIIOCOOOM YHpaBieHUs, YIPaBISIOIIMI BOpPaBE pPACHOPSDKATbCA (UHAHCOBBIMH HHCTPYMEHTaMH B
noptderne Mo coOCTBEHHOMY YCMOTPEHHUIO HA OCHOBaHUHM COOCTBEHHOW OIEHKH PUCKA M TIOXOJHOCTH. [Ipy akTHBHOM
yhpaBiieHUHd YTPaBISIIOIIMI CaMOCTOSITETIbHO BbIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPBIE HWHBECTUPYIOTCS
cpeactBa Kimenra, nx nomo B MaBectunmonnom noptdene Kinnenra u cpok HHBECTUPOBaHUSL.

8. Pucknu

Jna CranmapTHOM cTpaTeruyl XapakKTepHBI CIenyrolnne BHABI puUCKOB: CHCTeMHBIN pucK; PeiHOUHBI puck; Puck
mukBuaHocTH; KpemutHeni puck; IlpaBoBoil puck; OnepanuoHHBIH pucK; PuckH, CBsi3aHHBIE C NPUMEHSEMBIM
croco0oM ynpasieHusi; PUcku, cBsi3aHHbIE ¢ TPOU3BOAHBIMUA (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeInuiaTsl IeHEKHBIX CPeICTB

Yrpapinstonuii Bpase Mocie MOJydeHUs] CYMM KYTOHHBIX JIOXOJIOB IO IIEHHBIM Oymaram, COCTaBISIONUM AKTHUBBI
KIII/IGHTa, B CBA3U C JOBECPUTECIBHBIM YIIPABIICHUEM B COOTBETCTBUU C YCIIOBUAMU HaCTOSIIIIeﬁ CTaHJIapTHOﬁ CTpaTerun
(mamee — «KyIIOHHBIE JOXOBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIIATE MOJTHBIC MIIM YaCTUIHBIC BRITUIATH KimeHTy
3a CYET CyMM TaKuX KYIMOHHBIX JOXONIOB. B cilyuae ecim YTpapisionyM NPUHATO PEIICHHE 00 OCYIIECTBICHUH
BeIuIaT KUIMEeHTY 3a cdeT CyMM KYNOHHBIX JOXOAOB, YTpaBISAIOMMN B TedeHue 20-TH paboumMx MHEH MOCIe
MOJy4eHHUsI CyMM KYIOHHBIX JOXOJOB IPOM3BOJUT COOTBETCTBYIOIIMH IUTaT€X B CyMMe, YCTaHOBJICHHOMN
VYopapnsomuM.  YHOpapisOMUNA — OCyIIEeCTBIseT BTy KiMeHTy 3a c4eT CyMM KYNOHHBIX JOXOJOB
CaMOCTOSITENIHbHO, 0e3 morydeHus oT KineHTa TOTOHUTENBHBIX JOKYMEHTOB (3asBJICHUH, IOPYYCHUH, U TIP.).
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10. Oco0ble ycaoBust

VYnpapnsomuid NMPUHAMAET B JIOBEPUTEIHLHOE YIPABICHHE JCHEXHBIC CPEICTBA HMCKIIOYUTENFHO B TIEPUOJ C
30.01.2023 r. mo 10.02.2023 r. (obOe marel BkIOYUTEIbHO) (manee — Ilepuom). 3asBiACHHS O MNPHUCOCAMHEHHUH,
NOCTYNUBILIKE YTpaBisoouieMy B npeaenax [lepuosa, HO IeHEKHBIE CPECTBA IO KOTOPBIM MOCTYITHIIA Ha PACUCTHBIN
cuer Ympasisouiero 3a npeaenamu [leprosa cauTaroTCsl He IPUHATHIMU Y IPABIISIOIUM — J[OTOBOpP JOBEPUTEIILHOTO
yIpaBlieHUs B OTHONICHWM YKa3aHHBIX 3asBICHUNA O TPUCOCAMHEHHM HE CUUTACTCSl 3aKIIOYCHHBIM. JICHEKHBIC
Cpe/CTBa, B TOM YHCIIE MepeaHHble JOMOIHUTENHHO, TIOCTYIHBIINE 3a mpeaenamu [leprosia, BO3BpamarTcs JUILY,
NEePEYHCIMBILEMY JCHEXKHBIC cpeacTBa. s moiydeHus OMMOOYHO TOCTYNHMBLIMX JICHSKHBIX CPEICTB, JIHIIO,
MIepEYNCITUBINCE UX, PEAOCTABISICT YTIPABISIONIEMY 3asBICHIE O BO3BPATE JICHEKHBIX CPEJICTB, B COCTaBE KOTOPOTO
cooOmniaeT GAaHKOBCKUE PEKBH3UTHI Il MX BO3Bpara. Jlo MpemocTaBiieHHs YKa3aHHOTO 3asBJICHUs W B TedeHue 10
pabouMx JHEH ¢ JaThl €ro MpPEJOCTaBICHUs, YTPABIAIONIMNA HE HECeT OTBETCTBCHHOCTH 3a JIFOOBbIC YOBITKH,
BO3HUKIIIUE B CBSI3U C OLIMOOYHBIM MEPEUUCICHUEM JICHE)KHBIX CPEJICTB.

CranjapTHas CTpaTerusi HE MPEANOoJaraeT MOJHOrO H\MJIM YacTHYHOTO JOCPOYHOIrO BbIBOJa AKTHBOB. B
cllyyae JOCPOYHOTO BbiBoja 1enu CTaHIApTHOW CTpAaTerdd HE MOTYT OBITh AOCTHTHYTHL. OKOHYATenbHYyI0 (opMmy
BbIBOJa AKTHBOB OIIpeaAcIACT praBJ’ISIIOHlI/II‘/'I. Bwmecte ¢ TEM, YKa3aHHBIC OTPaHHWYCHHA HC MPUMCHAIOTCA I10CJIC
MOTANICHUST CTPYKTYPHOW OOJHMIranuy, BXOIAIICH B COCTAaB WHBECTHIIMOHHOro moptdens. KiueHT umeeT mparo
ompeneneHuss GOpMbI BbIBOAa AKTHBOB W3 JIOBEPUTEIHHOTO YIPABJICHUS TOCIE JNAThl MOTANICHUS CTPYKTYPHOMN
o0nuranum.
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IHpunoowcenue Ne 2.14
K [{o2o80opy 0ogepumenvHozo ynpasienus
yenHviMU bymazamu (cmanoapmuas popma)

CranpaptHas crpaterus ynpasjenus «PCXb — Ilepcnektua (pyosan). @unancosast ocHoa 180/4.0.»
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue Kk cmpame2uu HOGbIX KIUEHMO8 He OCYUWeCTEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpasJeHHs yCTaHABIMBAET, IOMHUMO IIPOYEro, TpeOOBaHMUS K LIESIM
MHBECTUPOBAHUS CPEICTB, nepenanHbix Knnenrom no Jlorosopy YipapisroieMy, COCTaBy U CTPYKType AKTHBOB.

Lenplo WHBECTHPOBAaHUS SIBISIETCS MOJy4YeHHE CTaOWIBHOTO J0X0Aa MO TNopTdento  LeHHbIX Oymar
POCCHICKUX 3MHUTEHTOB, IPUOOPETCHHBIM Y IPABJIAIOMINM B IIPOLIECCE JOBEPUTEIHLHOTO YIPABICHHsS, B TOM YUCIE C
NEPUOJNMYECKUMHU KYIOHHBIMM BBIIUIATAMU B Te€4YeHHE cpoka aedctBusa [loroBopa. llenHsie Oymaru, BXoAslIue B
COCTaB aKTHUBOB, HE TaPaHTUPYIOT BBHIILIATH HOMUHABHON CTOMMOCTH NpHW NorameHun. B pamkax manHoi Ctpateruu
B MHBECTHIMOHHBIH TOPTQENs NPUOOPETAIOTCS CTPYKTYPHBIE OONWTraluy W WHbIE (DUHAHCOBBIE WHCTPYMEHTHL,
KOTOpBIE TMPENCTaBISIIOT CO00OM TIleHHble Oymaru, TpeaycMaTpUBAaIONIe BBIUIATY KymoHa (KYIMOHOB) W
JIOTIOJTHUTENILHOTO JI0XO0/a, 3aBUCSIIET0 OT IWHAMHUKH 0a30BOTO akTwBa (KOP3WHBI aKTUBOB). BBIOOp (hMHAHCOBBIX
WHCTPYMEHTOB YTPaBIAOIMMM (B TOM 4YHCIE€ B YacTH 0a30BBIX aKTHBOB) OCYLIECTBIISIETCSl Ha OCHOBE aHAIIN3a
TEKYLIEH PHIHOYHOW KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTHLIMOHHOM ropu3oHTe CTaHgapTHOH cTparteruu. B
Cllyyae MOTalleHHsl CTPYKTYPHOH OONMranuy HU)KE HOMHHAIA BO3MOXKHO NPHOOpETeHHe YNpaBisiomMM 0a30BOTro
aKTHBa B COCTaB HHBECTULIMOHHOI'O HOpT(i)CJI)I. praBJISHOHII/Iﬁ HE TrapaHTUPYCT COXPAHCHUC CTOMMOCTH aKTUBOB U HE
rapaHTUPYET MOJIy4eHHE TOMOJHUTEIBHOTO J0X0a.

2. CraHaapTHbIi HHBECTHIHOHHBII MPouInL

Osicudaemas 00xooHocms — BbIlle 0a30BOTO YPOBHS JOXOJHOCTH BKIanoB B pyOisix Poccuiickoit ®eneparnmy,
onpenensiemoro bankom Poccun.

Husecmuyuonnwiii copuzonm — 12 mecsies.

Cpok Oeticmeus Jlocosopa — 12 mecs1ieB.

ABTOMaTHYeCKO€ IPOJICHNE cpoKa aeicTBus [loroBopa (aBronposionranus JoroBopa) OTCyTCTBYeT.

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OenedcHvlx cpedcms 6 pyosx:

000 «PCXb Ynpasnenue Axrusamu» 1.Y. PCXb — Ilepcniextua (py6nn). @unancosas ocaoBal§80/4.0.
WHH 7704814182; KIIII 770301001

P/c 40701810500050000383

B AO «Poccenbxo30ank» r. Mocksa

K/¢ 30101810200000000111

BUK 044525111

3. Cnenku YnpasJisiiouiero

VYnpasstonyii Bripase, BKIFOYasi, HO HE OTPaHHYHMBASCh, 3aKITFOYATh CICYIONIHE CIIEIKH:
- IOTOBOPBI KYILJIM-TIPOIAKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/a (JIEMIO3UTA);
- WHBIC C/ICIIKH.
Yrpansromuil BIIpase:
- 3aKJIIOYATh CIIENIKH, KaK Ha OMPKEBOM, TaK U HAa BHEOUPIKEBOM PHIHKE;
- mproOpeTaTh eHHbIe OyMaru Kak JOIMYyIIEHHbIE K TOPraM, Tak M He JOIYIIEHHbIE K TOPraM, KaK BKIIFOUECHHBIE B
KOTHPOBAJIbHBIC CITUCKH, TAK U HE BKIIIOUECHHBIC B KOTUPOBAJIbHBIE CIIUCKH;
- PEHHBECTUPOBATH BCE JIOXOJIbI, ITOJIyIaeMbIe B IIPOIECCE IOBEPUTEIBHOTO YIIPABIICHUSI.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHIH JOBEPUTENHLHOTO YIIPABICHUS Y IPABIISIONINIA BIIPaBE HHBECTUPOBATH B CIEAYIONINE AKTHUBBI:

IIII Bug AxktuBa MuHuManLHas MakcuMansHas
oyt CTOMMOCTH noyst CTOUNMOCTH
AKTHBOB, % AkTHBOB, %
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1 | CtpykTypHBIC OOJIHATAITIN POCCUHUCKUX IMUTCHTOB 0 100

2 | TocymapcTBeHHBIE IeHHBIC OyMaru Poccuiickoit 0 100
Denepanuu

3 |TocynapcTBeHHbIE IEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit @enepanuu

4 | MyHununanpHbIe IICHHBIE OyMaru 0 100

5 | Obnuranuy MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKIIIOYeHNEM YKa3aHHbBIX B TyHKTax 1-4

6 | AKIMH pOCCUHCKHUX SMUTCHTOB 0 100

7 | Jenexusie cpeactsa B pyossix Poccuiickoit 0 100
denepanuu Ha cyeTax

5. MuHuManpHasi cyMmma

MunumansHast CTOMMOCTh AKTHBOB, KOTOpPBIE MOTYT OBITH Iepeaansl KirenToMm npu 3akiodeHuu JJorosopa,
coctasinsier 1 000 000,00 (Oaqun MuLIHOH) pyOIeii.

MunnmansHas CTOMMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITH [OTIONHUTENHHO TMepenansl KimeHToM 1Mo
Horosopy, coctasmsier 1 000 000,00 (Oaqun MuLIHOH) pyo.Ieii.

6. Bosnarpa:kaenue Y npasJifiloIero

baszosas sanroma — pyomu Poccuiickoit @enepanun.

Bosnaepasicoenue Ynpasnsoweeo — paccuntbiBaetcs no craBke 1 (oxun) % OT KakI0H CyMMbl J{eHEKHBIX
CpeAcTB, nepenaHHbix Kimentom B ynpaenenue. Bo3narpaxaenue ynepxusaercst B TeueHune 30 (Tpuamati) pabouux
JHEH 10 MCTeYEHUH KaJIEHAApHOTO KBapTajia, B KOTOPOM JIEHEXHbIE CpelCcTBa ObUIH IepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE JOCPOUHO, Bo3HArpaxacHue Kiuenty He Bo3Bpamiaerca. OTYETHBIM IIEPUOI0M
JUTs ened npenocrasieHrus OTdera o AeITeIbHOCTH ABISETCS KaJlleHAapHbIA KBapTall.

Bosnazpasicoenue 3a ynpaenenue — paccuutbiBaercs 1o craBke 0,25 (HOJb LENBIX JBaJLATh MSATh COTBIX) % OT
Cpenneii 6a30B0il cToMMOCTH AKTHBOB 32 KaJICHAApHBIA KBapTal W HAYHUCISIETCS YTPABISIIONIAM €XKEKBapTAIBHO.
Ecmu [loroBop mpekpaiiaer cBoe [eiiCTBHE 10 OKOHYAHHUS KaJeHJAapHOTO KBapTana, TO BO3HArpaxJIeHue 3a
yIpaBJieHHE 32 HEMOJHBIA KBapTajl pacCUMTHIBAETCS Ha JaTy mpekparieHus JloroBopa 3a (hakTHuecKoe KOJIUYECTBO
nHer gpeiictBua JloroBopa B 3TOM KBapTaje. BosHarpakaeHue 3a ympaBlieHHE pPACCUUTBIBACTCS HCXOIS W3
(hakTHuecKoro KoamuecTBa JHel B roay (365 wim 366 nHeid).

Yopasmstonuii B3uMaeT Bo3HarpakaeHue caMOCTOSTENBHO W3 HAXOMSIIUXCS B VIPABICHWH AKTHBOB HE
no3jHee IHS Bo3BpaTa AKTHBOB KimeHTy (Ipu MoJHOM BBIBOJIE AKTHBOB M pacTOp:KeHUH HacTosuiero [lorosopa), u
B J1t000#, onpenessieMblii UM CaMOCTOSATENbHO nepuo, B TeueHue 180 (Cta BOCBMUACCATH) KaJCHIAPHBIX JHEH C
MOMEHTa OKOHYaHHsI OTYETHOT'O KBapTalia, THO0 WHON OTUYETHOM JaThl.

7. Crioco0bI ynpasjieHUs] HeHHBIMU OyMaramu

Hacrosimas CrannaptHasi cTpaTerds NpeaycMaTpUBaeT «aKTUBHBIN» clloco0 yrpaeieHus. B cooTBercTBum ¢
YKa3aHHBIM CIIOCOOOM YNpaBieHHs, YTPaBJSIOMIMN BIIpPaBe pacrlopsXarbesi (UHAHCOBHIMM HHCTPYMEHTaMH B
noptdesne no COOCTBEHHOMY YCMOTPEHHUIO HA OCHOBaHUH COOCTBEHHON OLIEHKH PHCKA M JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJieHHH YTIPaBISIONIMNA CaMOCTOSTENFHO BhIOMpaeT (PMHAHCOBBIE WHCTPYMEHTHI, B KOTOPhIE MHBECTHPYIOTCS
cpencrBa Kimmenra, ux goxnro B MaBectunmonHom noptdene Knnenra u cpok HHBECTHPOBAHUSL.

8. Puckn

Ja CtannapTHOHN CTpaTeruu XapakTEpHBI CIEAYONUe BUIbl pUCKOB: CHCTEMHBIN pUCK; PBIHOUHBIN pUCK;
Puck nukBngHocty; KpenntHeiii puck; [IpaBoBoit puck; OnepaunnoHHbIN puck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHusi; Pucku, cBsizaHHbIE ¢ TPOU3BOAHBIMUA (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeInJiaTsbl IeHEKHBIX CPEICTB

Yupanstomuii BIipaBe MOCIe MOJIYICHUSI CYMM KYITOHHBIX JOXOJIOB IO IICHHBIM OyMaram, COCTaBIISTIOIIMM AKTHBBI
Kinuenra, B CBA3U C TOBEPUTENBHBIM YIIPAaBICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosiied CTaHaapTHOM cTpaTeruu
(mamee — «KyIIOHHBIE JOXOIBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIIATE MOJTHBIC WM YaCTUIHBIC BRITUIATH KimeHTy
3a CYET CYMM TaKMX KYIIOHHBIX JTOXOJOB. B ciaydae eciaw YHpaBISIOMIMM TPHHATO PEIICHHE 00 OCYIIECTBICHHUU
BeIaT KiMeHTy 3a cueT cyMM KYIMOHHBIX JOXOJOB, YMpaBiswIuid B TedueHue 20-Tu pabouux JHEH mocie
MOJIYyYCHHUSI CYMM KYHOHHBIX JIOXOJOB MPOU3BOJUT COOTBETCTBYIOIIMM IJIATEK B CyMMeE, YCTaHOBJICHHOM
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YapapisiomuM.  YHOPaBISIIOMMA — OCyIIEeCTBIsieT BbiiaTy KimeHTy 3a cYeT CyMM  KYNOHHBIX JIOXOJIOB
CaMOCTOSITETIHHO, 0€3 mosryueHus oT KimeHTa TOMOTHATENbHBIX JOKYMEHTOB (3asBJICHUH, TIOPYIECHUH, U TIp.).

10. Oco0ble ycaoBust

Yrpapnstonii MpUHAMAET B TOBEPUTENBHOE YIPaBIeHUE EHEKHbBIE CPEICTBA MCKIIOUYUTENHFHO B TIEPHOJT C
13.02.2023r. mo 03.03.2023r. (0o0e marel BKIHOUHMTEIbHO) (manee — Ilepuon). 3asBieHHS O HIPHCOCIUHCHHH,
NOCTYNUBIIKE YTpaBisitomeMy B mnpenenax [lepuona, HO IeHEXHBIE CPEACTBA MO KOTOPHIM MocTymuin Ha Cuer
JOBEPHUTEIIFHOTO  YIpaBISIONIEro 3a mpefgenamu llepwosa cUMTarOTCs HE OPUHATHIMH Y PaBIISIONINM
(TmepevnciIeHHBIME OIMNOO0YHO) — JOTOBOP IOBEPUTENHHOTO YIPABICHHWS B OTHOIICHWH YKa3aHHBIX 3asBICHUN O
MIPUCOENNHEHNH HE CYUTACTCS 3aKIIFOYEHHBIM, eciii CTOpOHBI He JOCTHUTIIM HHOTO COTJIANIeHus. [|eHe:KHbIe CpecTBa,
B TOM 4HCJe IepeiaHHble JOMOJHHUTENHFHO, IMOCTYyNUBIIME 3a mpenenamu llepuoga, Bo3BpamiaroTcs JuLy,
MIEPEUNCIUBIIEMY JCHEXHBIE cpeAcTBa. lid monydeHus OmMMOOYHO IEePEUMCIICHHBIX JIEHEXHBIX CPEICTB, JIHIIO,
TIEPEUYNCIUBIIEE UX, IPEJOCTABISIET Y IPABISIONIEMY 3asBJICHAE O BO3BpPATE ACHEKHBIX CPEICTB, B COCTaBE KOTOPOTO
cooOmaeT GaHKOBCKME PEKBH3HUTHI AJIsi MX Bo3Bpara. Jlo mpemocTaBiieHHs yKa3aHHOTO 3asiBICHUs W B TedeHue 10
pabounx AHEH C JaThl €ro NpeAOCTaBICHUs, YTPaBISAIOUIMNA HE HECeT OTBETCTBEHHOCTH 3a JIO0OBIE YOBITKH,
BO3HUKIIIHE B CBS3H C OITUOOYHBIM ITEPEUNCIICHUEM IEHEKHBIX CPEIICTB.

CTaHI[apTHaH CTpaTerusd HE MpeArnojaracTt nmojJIHoro I/I\I/IJ'II/I YaCTUYHOTI'O JOCPOYHOI'0 BbIBOAA AxtuBos. B ciydac
JOCPOYHOTrO BBIBOJA Lenu CTaHAapTHOW CTpaTerdd HE MOTYT OBITh AOCTHTHYTHL. OKOHYaTenbHyto (OpMYy BBIBOAA
AKTHUBOB ompeensier Ynpapisomuid. Bmecte ¢ TeM, yKka3aHHbIE OTPAHUYEHUSI HE MPUMEHSIOTCS MOCJE MOrallleHHs
CTPYKTYpHOU OOJHWTalW{, BXOJAIICH B COCTaB MHBECTHIMOHHOTO mopTderns. KimeHT mMeeT mpaBo oOIpeneneHus
(hopMBbI BEIBOJIa AKTUBOB U3 JIOBEPUTEIBHOTO YIIPABICHHS TIOCIIE IATHI MOTAIEHHSI CTPYKTYPHOU OOJIMTaIH.
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Ipunoowcenue Ne 2.15
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasjenus «PCXb — Ilepcnektua (pyo.aun). @unancosast ocuoa 180/5.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHasi cTpaTerus yrnpapleHHs yCTaHABIMBAET, IOMHUMO IPOYEro, TPeOOBaHUS K ILIEISIM
WHBECTUPOBAHUS CPENCTB, nepenanHbix Kinenrom no Jlorosopy YipapisromeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpro MHBECTHPOBAHUS SIBIIIETCS MOJY4YE€HHE CTaOWIBHOTO J0X0Aa MO MHOopTdenro  LeHHbIX Oymar
POCCHICKHX 3MHUTEHTOB, TPUOOPETCHHBIM Y IPABJIAIONINM B IIPOLIECCE JOBEPUTEIHLHOTO YIPABICHHS, B TOM YUCIE C
NEPUOJNYECKUMH KYIOHHBIMH BBITIIATAMH B TeueHue cpoka aerictBusa JoroBopa. LlenHsie Oymaru, BXoAslue B
COCTaB aKTHUBOB, HE TapPaHTUPYIOT BBIILIATHl HOMUHAJIBHON CTOMMOCTH IpH morameHnu. B pamkax manHoi Ctpareruu
B HMHBECTHLMOHHBIH MOpPTQeENs MNPUOOPETaIOTCS CTPYKTYPHbIE OONMWTrauuy W WHbIE (DUHAHCOBBIE WHCTPYMEHTEI,
KOTOpble TMpEACTaBISIIOT CO0OH IeHHble OyMmard, NpeAycMaTpUBaIOlIME BBIILUIATY KymoHa (KyIOHOB) U
JIOTIOJTHUTENIFHOTO JI0XO0/a, 3aBUCSIIET0 OT IWHAMHUKH 0a30BOTO akTWBa (KOP3WHBI aKTHBOB). BBIOOp (hMHAHCOBBIX
MHCTPYMEHTOB YNPaBIAIOLMM (B TOM 4YMCIE€ B 4YacTH Oa30BBIX aKTHBOB) OCYLIECTBISIETCSI HA OCHOBE aHaIN3a
TEKyIleH PhIHOYHOM KOHBIOHKTYPBI 1 IPOTHO3MPOBAaHUS HAa MHBECTUIIMOHHOM ropusonTe CtaHaapTHO# cTpareruu. B
Cllyyae MOTalleHHs CTPYKTYPHOH oONMranuy HU)KE HOMHHAIA BO3MOXKHO NPHOOpETeHHe YNpaBisomMM 0a30BOTrO
aKTHBA B COCTAB MHBECTHULIMOHHOTO MOPTQes. YIIPaBIsIOMUi He TapaHTUPYET COXpPAaHEHNUE CTOMMOCTH aKTHBOB U HE
rapaHTUpyeT I0JIy4eHNe JONOIHUTEIBHOIO I0X0a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Odicudaemas 00xo0Hocms — BbIlle 0a30BOTO YPOBHS JOXOJHOCTH BKIanoB B pyOisix Poccuiickoit ®enepanmy,
onpenensiemoro bankom Poccun.

Husecmuyuonnwiii copuzonm — 12 mecsies.

Cpok Oeticmeus /[ocosopa — 12 mecsties.

ABTOMaTHUYECKOE MPOJIJICHHE cpoka AercTus JloroBopa (aBromnposoHraius JloroBopa) OTCyTCTBYET.

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenusn OeHedcHvIX cpedcms @ pyonsx:

000 «PCXBb Ynpasnenue AxktuBamuy» J1.Y. PCXb — [epcriekrusa (py0su). @unancosas ocaosa 180/5.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000392

B AO «Poccenbxo30ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Caeqaxku YnpaBJisiiomero

VYnpasnsronuii Bopase, BKIIOYas, HO HE OTPaHUYHMBAsCh, 3aKIII0UATh CIEAYIONINE CIEIIKU:
- JIOTOBOPBI KYTUIA-TIPOJIAKH IIEHHBIX OyMmar;
- IOTOBOPBI OAHKOBCKOTI'0 BKJIa1a (JICNI03UTa);
- UHBIE CACIIKH.
VYnpapnsronuii Bripase:
- 3aKJIFOYATh CJCTIKHU, KaK Ha OUPKEBOM, TaK M Ha BHEOUPIKEBOM PHIHKE;
- IpHoOpeTaTh LeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaKk U HE JOMYIIEHHbIE K TOPraM, Kak BKJIIOYEHHBIC B
KOTHPOBAIBHBIE CIIUCKH, TaK M HE BKIIIOYCHHBIE B KOTUPOBAJIBbHBIE CIIMCKU;
- PEHHBECTUPOBATH BCE JIOXOJIBI, MOTyYaeMble B IIPOIECcCe IOBEPUTEIBHOTO YITPABICHUSI.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIICCTBJICHUU JOBCPUTCIBLHOTI'O YIIPABJICHUSA YHpaBHﬂIOH_II/Iﬁ BIIpaBC UHBECTUPOBATH B CICAYIOLINC AXTHBEL

1T Bun Axtusa MubanmanbHas MaxkcumansHas
nonsa CtounMocTH nona CtouMocTH
AxtuBos, % AxtuBos, %
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1 | CtpykTypHBIC OOJIHATAITIN POCCUHUCKUX IMUTCHTOB 0 100

2 | TocymapcTBeHHBIE IeHHBIC OyMaru Poccuiickoit 0 100
Denepanuu

3 |TocynapcTBeHHbIE IEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit @enepanuu

4 | MyHununanpHbIe IICHHBIE OyMaru 0 100

5 | Obnuranuy MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKIIIOYeHNEM YKa3aHHbBIX B TyHKTax 1-4

6 | AKIMH pOCCUHCKHUX SMUTCHTOB 0 100

7 | Jenexusie cpeactsa B pyossix Poccuiickoit 0 100
denepanuu Ha cyeTax

5. MunumanpHasi cyMmma

MunumansHass CTOMMOCTE AKTUBOB, KOTOpPBIE MOTYT OBITH mepenansl KinenTom mpu 3akmouennn JJorosopa,
coctasinsier 1 000 000,00 (Oaqun MuInOH) pyoOeii.

MunumansHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH JOTOJNHHUTENHFHO Tepefdansl KimeHToMm 1o
Horosopy, coctasmsier 1 000 000,00 (Oqun MusLIHOH) pyo.ieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit depeparum.

Bosnaepasicoenue Ynpasnsiowezo — paccuntbiBaetces mo craBke 1 (oamH) % OT KaxI0d CyMMbl J[eHEXKHBIX
CpeAcTB, nepenaHHbix Kimentom B ynpasienue. Bo3narpaxaenue yaepxupaerca B Tedenue 30 (Tpuanatu) padounx
JHEH 10 MCTeYeHUH KaJIEHAApPHOTO KBapTaia, B KOTOPOM JIEHEXHbIE CpeAcTBa ObUIM NepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE JOCPOUHO, Bo3HArpaxacHue Kiuenty He Bo3Bpamiaerca. OTYETHBIM IIEPUOI0M
JUTs Lened npenocrasieHus OTdera o AesTeIbHOCTH SBIISETCS KaJleHAapHbIA KBapTall.

Bosnazcpasicoenue 3a ynpagienue — paccautbiBaeTcs 1o craBke 0,25 (HOJB HENbIX JBaALATh MATh COTHIX) % OT
Cpenneii 6a30B0il cToMMOCTH AKTHBOB 32 KaJICHAApHBIA KBapTal W HAYHUCISIETCS YTPABISIIONIAM €XKEKBapTAIBHO.
Ecmu [loroBop mpekpamiaer cBoe JEHCTBHE /A0 OKOHYAaHUS KaJIeHAApHOTO KBapTaia, TO BO3HarpaxaeHHe 3a
yIpaBJieHHE 32 HEMOJHBIA KBapTajl pacCUMTHIBAETCS Ha JaTy mpekparieHus JloroBopa 3a (hakTHuecKoe KOJIUYECTBO
nHerr peiictBua JloroBopa B 3TOM KBapTaje. BosHarpakaeHue 3a ympaBlieHHE pPACCUUTBIBACTCS HUCXOIS W3
(hakTHuecKoro KoamuecTBa JHel B roay (365 wim 366 nHeid).

VYopasnstomuii B3uMaeT Bo3HarpaxieHne camMOCTOSTEIbHO W3 HAXOMSIIUXCS B YNPaBICHUHM AKTHBOB HE
no3jHee 1HS Bo3BpaTa AKTHBOB KineHTy (Ipu MoJHOM BbIBOJIE AKTHMBOB M PacTOpXKEHUH Hacrtosiero Jlorosopa), u
B JIt000#, onpenessieMblii UM CaMOCTOSATENbHO neproi, B TeueHue 180 (Cta BOCBMHUIECATH) KaJCHIAPHBIX JTHEH ¢
MOMEHTa OKOHYaHHsI OTYETHOT'O KBapTalia, THO0 WHON OTUYETHOM JaThl.

7. Crioco0bI ynpasjieHUs] HeHHBIMU OyMaramu

Hacrosimas CrannaptHasi cTpaTerusi IpeayCcMaTpUBaeT «aKTUBHBINY CIIOCO0 yIpaBieHus. B cooTBeTCTBHU ¢
YKa3aHHBIM CIIOCOOOM yNpaBiIeHHs, YTPaBISIOIINN BIIpaBe pacrlopskarbesi (PUHAHCOBBIMM HHCTPYMEHTaMH B
noptdese no cOOCTBEHHOMY YCMOTPEHHIO Ha OCHOBaHMH COOCTBEHHOH OLIEHKH PHUCKA U JOXOAHOCTH. [Ipu akTMBHOM
yIpaBJIeHNH YTIPaBJISIONIMNA CaAMOCTOSITENEHO BBIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIE WHBECTHPYIOTCS
cpencrBa Kimmenra, ux goxnro B MaBectunmonHom noptdene Knnenra u cpok HHBECTHPOBAHUSL.

8. Puckn

Ja CtannapTHOHN CTpaTeruu XapakTepHBI CIEAYyoNne BUbl pucKOB: CHUCTEMHBIN pHCK; PBIHOYHBIN pHCK;
Puck nukBngHocti; KpenutHsiii puck; [IpaBoBoii puck; OnepanmoHHbIi puck; Prucku, cBA3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHusi; Pucku, cBsizaHHbIE ¢ TPOU3BOAHBIMUA (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeInJiaTsbl IeHEKHBIX CPEICTB

Yupanstomuii BIipaBe MOCIe MOJIYICHUSI CYMM KYITOHHBIX JOXOJIOB IO IICHHBIM OyMaram, COCTaBIISTIOIIMM AKTHBBI
Kinuenra, B CBA3U C TOBEPUTENBHBIM YIIPAaBICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosiied CTaHaapTHOM cTpaTeruu
(mamee — «KYIIOHHBIE JOXOJEI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIIATE IOTHBIC MM YaCTHYHEIE BBITUIATH KimeHTy
3a CYET CYMM TaKHX KYIOHHBIX NTOXOJOB. B ciydae ecnm YHpaBIsSOMHAM TPHUHATO PEIICHHE 00 OCYIIECTBIICHUU
BeIaT KiMeHTy 3a cueT cyMM KYIMOHHBIX JOXOJOB, YMpaBiswIuid B TedueHue 20-Tu pabouux JHEH mocie
MOJIYyYCHHUSI CYMM KYHOHHBIX JIOXOJOB MPOU3BOJUT COOTBETCTBYIOIIMM IIATEXK B CyMMeE, YCTaHOBJICHHOMU
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YapapisiomuM.  YHOPaBISIIOMMA — OCyIIEeCTBIsieT BbiiaTy KimeHTy 3a cYeT CyMM  KYNOHHBIX JIOXOJIOB
CaMOCTOSITETIHHO, 0€3 mosryueHus oT KimeHTa TOMOTHATENbHBIX JOKYMEHTOB (3asBJICHUH, TIOPYIECHUH, U TIp.).

10. Oco0ble ycaoBust

Yrpapnsionuii MpUHAMAET B TOBEPUTENBHOE YIPABICHHUE JSHEKHBIC CPEICTBA HCKIIOYUTEIHHO B TIEPHUOJ C
09.03.2023r. mo 28.03.2023r. (ob6e marbl BKIOUUTEIbHO) (mamee — Ilepuwox). 3asBieHHA O NPUCOCAMHEHUH,
NOCTYNUBIIKE YTpaBisiiomemMy B mpedenax [lepuona, HO IeHEXHBIE CPEACTBA MO KOTOPHIM mocTymwin Ha Cuer
JOBEPHUTEIIFHOTO  YIpaBISIONIEro 3a mpefgenamu llepwosa cUMTarOTCs HE OPUHATHIMH Y PaBIISIONINM
(TmepevnciIeHHBIME OIMNOO0YHO) — JOTOBOP IOBEPUTENHHOTO YIPABICHHWS B OTHOIICHWH YKa3aHHBIX 3asBICHUN O
MIPUCOENNHEHNH HE CYUTACTCS 3aKIIFOYeHHBIM, eciii CTOpOHBI HE JOCTHUTIIM HHOTO COTJIAIIeHus. [|eHe)KHbIe CpeliCTRa,
B TOM 4HCJe IepeiaHHble JOMOJHHUTENHFHO, IMOCTYyNUBIIME 3a mpenenamu llepuoga, Bo3BpamiaroTcs JuLy,
MIEPEUNCIUBIIEMY JCHEXHBIE cpeAcTBa. lid monydeHus OmMMOOYHO IEePEUMCIICHHBIX JIEHEXHBIX CPEICTB, JIHIIO,
MIEPEUYNCIUBIIEE UX, IPEJOCTABISIET Y IPABIAIONIEMY 3asBJICHAE O BO3BpATE IEHEKHBIX CPEACTB, B COCTaBE KOTOPOTO
cooOmaeT GaHKOBCKME PEKBH3HUTHI AJIsi MX Bo3Bpara. Jlo mpemocTaBiieHHs yKa3aHHOTO 3asiBICHUs W B TedeHue 10
pabounx AHEH C JaThl €ro NpeAoCTaBICHUs, YTPaBISIOUIMKA HE HECeT OTBETCTBEHHOCTH 3a JoOble YOBITKH,
BO3HUKIIIHE B CBS3H C OMTUOOYHBIM ITEPEUNCIIEHUEM IEHEKHBIX CPEIICTB.

CTaHI[apTHaH CTpaTerusd HE MpeArnojaracTt nmojJIHoro I/I\I/IJ'II/I YaCTUYHOTI'O JOCPOYHOI'0 BbIBOAA AxtuBos. B ciydac
JOCPOYHOTrO BBIBOJA Hend CTaHIapTHOW CTpAaTerud HE MOTYT ObITh AOCTHTHYTHL. OKOHYATeNnbHYIO (hOpMY BBIBOJA
AKTHBOB ompeensier Ynpapisomuid. Bmecte ¢ TeM, yKa3aHHbIE OTPaHUYEHUS] HE MPHUMEHSIIOTCS MOCIE MOTalleHUs
CTPYKTYpHOU OOJHWTalW{, BXOJAIICH B COCTaB MHBECTHIMOHHOTO mopTderns. KimeHT mMeeT mpaBo oOIpeneneHus
(hopMbI BEIBOJIa AKTUBOB U3 JOBEPUTEIBHOTO YIIPaBICHHS MOCIE AaThI IOTAIEHUS] CTPYKTYPHOM 00U aliu.
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Ipunoxxenune Ne 2.16
K JIoroBOpy TOBEPUTENBHOTO YIIPABICHUS
LIEHHBIMU Oymaramu (cTaHaapTHas hopMma)

CrangaprHas crpaterusi ynpapienusi «PCXbB — I[lepcnexktuBa (py6/u). CTpykTypHbIe akTUBBI 2.0»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWeCTNEIAemCs)

Hacrosimmast CtangapTHasi cTparerus yrnpaBlieHUs yCTAaHABIMBACT, MOMHUMO IPOYEro, TPeOOBaHUS K IIEISIM
WHBECTUPOBAHUS CPENCTB, epenaHHbix Kimentom mo Jloroopy YpapisitoleMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpio HHBECTUPOBAHMUS ABJSIETCS OTY4YEeHHE CTAOMIBHOTO T0X0a 0 0OJIHUranusM POCCUHCKUX SMUTEHTOB,
NpUOOPETEHHBIM YTPABISIONIMM B TPOLIECCE JOBEPHUTEIHLHOIO YMPABICHHSA, B TOM YHUCIE C HEPUOJMYECKHMHU
KYIOHHBIMU BBIIJIATAMH B TEYEHHE JUIUTENBHOTO cpoka. lleHHble Oymaru, BXOASIIME B COCTaB aKTHUBOB, HE
rapaHTUPYIOT BHIMJIATHl HOMUHAIBHONH CTOMMOCTY TpH moramieHun. B pamkax nanHoi CTpaTeruu B MHBECTUIOHHBIIH
nopTdeNb MPUOOPETAIOTCS CTPYKTYpPHBIC OOJIMTallik, WHBIC aHAJIOTMYHbIC (DMHAHCOBBIE WHCTPYMEHTBI, KOTOPHIC
MPEJICTABIIIOT COOOW IIeHHBIE OyMaru, NpeayCMaTpUBAIONIUE BHIUIATY KyMOHa (KYIIOHOB) W JIOTIOMHHUTEIHHOTO
JI0XOJIa, 3aBHUCSIIErO OT TUHAMUKU 0a30BOTO aKTHBa (KOP3HMHBI aKTUBOB). B cBsi3u ¢ 3TuM BbIBOJ KITHEHTOM aKTHBOB
U3 JIOBEpUTEIBHOTO VIpaBlICHHUS OO0 HCTEUEHHS CpoKa TMoramieHus oOnuWrauuii MpUBOAUT K TOMY, 4YTO
WHBECTUIIMOHHBIC 1ienu CTpaTrerud MOTYT OBITh HE JOCTUTHYTHI. YTPABISIIOIIUN HE TapaHTUPYEeT COXpaHEHHE
CTOUMOCTH aKTHBOB M HE TApAHTUPYET MOJIyYCHHE JOMOIHUTEIHLHOTO TOXO/IA.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Ooicuoaemasn 0oxoO0Hocms — BHIINIE 0a30BOTO YPOBHS JIOXOJHOCTH BKJIAJOB B pyomsx Poccuiickoit depeparym,
onpenensiemoro bankom Poccun.

Hnsecmuyuonnoii 2copuzonm — 13 Mecs1ieB.

Cpok Oeticmeus /[ocosopa — 13 mecs1ieB.

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcms 6 pyosx:

000 «PCXb Ynpasnenue AxruBamn» [1.Y. PCXb — Ilepcnextusa (pyomm). «CtpykrypHble AKTUBBI 2.0.
WNHH 7704814182; KIIIT 770301001

P/c 40701810600050000393

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpaJsiiomero

Ynpasnsronyii Bopase, BKIII0Yas, HO HE OTPaHUYMBAsCh, 3aKIII0UATh CIEAYIOIINE CIEJIKU:
- IOTOBOPHI KYTUIM-TIPOJIAKU LIEHHBIX OyMmar;
- JIOTOBOPBI O2aHKOBCKOTO BKIIA/Ia (JIETI03UTA);
- UHBIE CJCIIKH.
VYnpapnsronuii Bripase:
- 3aKJIFOYATh CJCTIKHU, KaK Ha OUPKEBOM, TaK U Ha BHEOUPIKEBOM PHIHKE;
- IpUOOpeTaTh IIeHHbIe OyMaru Kak JONyIIEHHbIE K TOpraM, TaK U He JIOMYIIEeHHbIE K TOpraM, Kak BKJIIOYCHHBIC B
KOTHPOBAIBHBIE CIIMCKH, TaK M HE BKIIFOYCHHBIE B KOTUPOBAJIBbHBIE CIIMUCKU;
- PEMHBECTUPOBATh BCE JOXOJIbI, IOJIYyYaeMbIe B IPOLIECCE TOBEPUTEIBHOTO yIIPABICHUSI.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYILICCTBJICHUU JOBCPUTCIBHOTO YIIPABJICHUA praBJIHIOHIHﬁ BIIpaBC UHBECTUPOBATH B CJICAYIOLIUC AXTUBEL.

11 Bung AxtuBa MunuManbHas MaxkcumannHas
nosst CTonMoCTH nosst CTonMoCTH
AxtuBos, % AxtuBos, %

1 | CtpykTypHBIE OONUTAUN POCCHICKUX YMUTEHTOB 0 100

61



2 | TocymapcTBeHHbIC IeHHBIE OyMaru Poccuiickoit
denepanuu

3 |TocymapcTBeHHBIE IEHHBIE OyMaru cyObeKTOB
Poccuiickoit @enepanuu

4 | MyHUIMnanpHbIe IIeHHbIC OyMaru 0 100
5 | OGauranuy HHEIX POCCUUCKIX AYMUTEHTOB, 3a 0 100
HCKJTIOYCHHEM YKa3aHHBIX B MyHKTax 1-4

6 | Jenexnsie cpeactsa B pyossix Poccuiickoit
®denepanuy Ha cueTax

0 100

0 100

0 100

5. MuHMMAaJIbHAsA CyMMa

MunumanbHas CTOMMOCTh AKTHBOB, KOTOpPbIE MOTYT ObITh nepenanbl KimeHToM mpu 3akimroueHuu J{orosopa,
coctasinsier 1 000 000,00 (Oqun MULIHOH) PyOIeid.

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPbIE MOT'YT OBITh JIOTIOJHUATEIBHO Tepeaanbl Kitmentom o Jlorosopy,
coctasinsier 1 000 000,00 (Oaqun MuInOH) pyoeii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccutickoit @enepanuu.

BosnarpaxaeHne 3a pasMemieHHe — pacCuuThiBaeTcs 1Mo craBke 1 (oauH) % OT CyMMBI KaKIOW CHENKH
npuoOpeTeHnss B cocTaB wuMylnecTBa LleHHBIX Oymar w/wWium TPOW3BOAHBIX (PHHAHCOBBIX HWHCTPYMEHTOB.
Bosnarpaxaenue 3a pa3MelieHue HAaYUCIIEeTCA Y IPaBIIIONIUM €KEKBAPTAILHO O CIIEIKaM, ITOCTaBKU MO KOTOPHIM
COOTBETCTBYIONIMX I[[eHHBIX Oymar W/WiaM TPOU3BOJAHBIX (HHAHCOBBIX HMHCTPYMEHTOB B COCTaB HUMYIIECTBA
MPOW3BEJEHHl B TEUYEHHWE OTYETHOTrO KBapTana. Eciam JloroBop mpekpamaer cBoe JeiicTBHE [0 OKOHYAHUS
KaJIeHIaPHOTO KBapTalla, TO BO3HArpaKICHHWE 3a pa3MEIeHHWE 3a HEeTOJHBIM KBapTal PAacCUMTHIBACTCS Ha JaTy
npekpaieHnus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaetcs mo craBke 0,25 (HOMb IEIBIX OBAAIATH MATh COTBIX) % OT
Cpenneii 6a30B0il cToMMOCTH AKTHUBOB 32 KaJIeHAApHBIA KBapTal M HAYHCISIETCS YTPABISIIONIAM €XKEKBapTAIBHO.
Ecmu JloroBop mnpekpaimiaeT cBoe ACKCTBHE OO0 OKOHYAHHS KallCHJAPHOTO KBapTaja, TO BO3HArpa)kICHUE 3a
YIPaBJICHHUE 3a HETOJIHBIA KBapTajl PacCUMTHIBACTCS Ha JaTy Npekpaiienus Jlorosopa 3a (akTuyeckoe KOJIMUECTBO
nmHer nedictBus JloroBopa B 3TOM KBapTane. Bo3HarpaxkieHue 3a YIpaBIIEHHE pPACCUHUTHIBACTCS HWCXOIS U3
(hakTHuecKoro KoauuecTBa JHel B roay (365 wim 366 nHeid).

Ympasmstonuii B3uMaeT Bo3HarpakeHue caMOCTOSITENBHO W3 HAXOMSIIUXCS B VIPABICHWH AKTHBOB HE
no3aHee THS Bo3BpaTa AkTuBOB KieHTy (Tipy MOJTHOM BBIBOJZIe AKTHBOB M pacTOp)KeHUH Hacrtosmiero Jlorosopa), u
B M000#, OnpenensieMplii UM CaMOCTOATENbHO repro, B TeueHre 180 (Cta BochMuecsATH) KaJeHIAPHBIX IHEH C
MOMEHTa OKOHYAHHUSI OTYETHOTO KBapTaja, MO0 NHOW OTUYETHOM JIAThI

7. Crioco0bl ynpasJjeHUsl HeHHBIMU OyMaramu

Hacrosimas CrangapTHasi cTparerus MpeaycMaTphBaeT «aKTHBHBIM» CIIOCOO yrpaBiieHHs. B coOTBETCTBUU ¢
YKa3aHHBIM CIIOCOOOM YNpaBiieHUs, YTPaBISIIOIIMI BIpaBe pacnopsKarbesi (UHAHCOBBIMH HHCTPYMEHTaMHU B
noptdere Mo cOOCTBEHHOMY YCMOTPEHHUIO HA OCHOBAaHUHM COOCTBEHHOM OLICHKH PUCKa M 10XOAHOCTH. [Ipn akTuBHOM
yhpaBiieHUHd YTPaBISIOMIMI CaMOCTOSITETIbHO BBIOMpaeT ()MHAHCOBBIE MHCTPYMEHTBI, B KOTOpPbIE€ MHBECTHPYIOTCS
cpenctBa KimenTa, ux nomo B MaBectuiimonnom noprdene Knuenra u cpok HHBECTUPOBAHUSI.

8. Puckn

Jna CrarnapTHO# cTpaTernu XapakTepHBI CIIeAYIOIIe BUABI pUCcKOB: CHCTEMHBIN prck; PeiHOUHBIN pHck; Puck
mukBugHOCTH; Kpemutaeiii puck; IIpaBoBoit puck; OnepanuoHHBIA pHCK; PHCkH, CBSi3aHHBIE C MPUMEHSEMBIM
croco0oM ynpasieHus; Pucku, cBA3aHHbBIE NMPUOOpPETEHHEM WHOCTPAHHBIX LIEHHBIX Oymar, Pucku, cBsi3aHHBIE C
MPOU3BOIHBIMH (PUHAHCOBBIMU MHCTPYMEHTAMHU.

9. BeIu1aThl I€HEKHBIX CPEICTB

Yupanstomuii BIipaBe MoCie MOJIYICHUSI CYMM KYITOHHBIX JOXOJIOB IO IICHHBIM OyMaram, COCTaBIISTIOIIMM AKTHBBI

KrnnenTa, B CBSI3M ¢ TOBEPUTENBHBIM YIPaBICHHEM B COOTBETCTBHH C YCIOBUAMHU HacTosmeld CTaHAapTHON CTpaTeruu

(manee — «KyMOHHBIE JOXOJIBI»), 10 CBOEMY YCMOTPEHHIO OCYIIECTBIIATH TOJHBIE WM YaCTUYHBIC BhILIATH KimeHTy

3a CYeT CyMM TaKuX KYIMOHHBIX TOXONIOB. B ciyuae ecinm YmpapisiomM NPUHATO PELICHHE 00 OCYIIeCTBICHUH

BeIuTaT KiMEeHTYy 3a cdeT CyMM KYNOHHBIX TOXOJOB, YTpaBisiiomuii B TeueHue 20-TH paboumMx MHEH MOCIe

MOJIYyYCHHUSI CYMM KYHNOHHBIX JIOXOJOB NPOU3BOJUT COOTBETCTBYIOIIMM IJIATEK B CyMMeE, YCTaHOBJICHHOMU
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YapapisiomuM.  YHOPaBISIIOMMA — OCyIIEeCTBIsieT BbiiaTy KimeHTy 3a cYeT CyMM  KYNOHHBIX JIOXOJIOB
CaMOCTOATENLHO, 0e3 morydeHus oT KimeHTa TomoTHATEIBHBIX TOKYMEHTOB (3asBIICHUH, IOPYUEHUH, | TIp.).
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Ipunoowcenue Ne 2.17
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

Cranpapthas crpaterus ynpasjenus «PCXb — Ilepcnektusa (pyo.aun). @unancosast ocHoa 180/6.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHasi cTpaTerus yrnpapleHHs yCTaHABIMBAET, IOMHUMO IPOYEro, TPeOOBaHUS K ILIEISIM
WHBECTUPOBAHUS CPENCTB, nepenanHbix Kinenrom no Jlorosopy YipapisromeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpro MHBECTHPOBAHUS SIBJISIETCA MOJIy4E€HHE CTaOWIBHOIO J0X04a MO MHopTdenro  LeHHbIX Oymar
POCCHICKHX 3MHUTEHTOB, TPUOOPETCHHBIM Y IPABJIAIONINM B IIPOLIECCE JOBEPUTEIHLHOTO YIPABICHHS, B TOM YUCIE C
NEPUOJNYECKUMH KYIOHHBIMH BBITUIATAMH B TeueHue cpoka aelictBusa JoroBopa. LlenHsie Oymaru, BXOAsIIHE B
COCTaB aKTHUBOB, HE TapPaHTUPYIOT BBIILIAThl HOMUHAIBLHON CTOMMOCTH Ipu norameHun. B pamkax manHoi Ctpareruu
B HMHBECTHLMOHHBIH MOpPTQeENs MNPUOOPETaIOTCS CTPYKTYPHbIE OONMWTrauuy W WHbIE (DUHAHCOBBIE WHCTPYMEHTEI,
KOTOpble MpEACTaBISIOT COOOH I[eHHble OyMard, TNpeaycMaTpUBAIOIIME BBIIATY KyMoHa (KYMOHOB) U
JIOTIOJTHUTENILHOTO JI0XO0/a, 3aBUCSIIET0 OT IWHAMHUKH 0a30BOTO akTwBa (KOP3WHBI aKTUBOB). BBIOOp (hMHAHCOBBIX
MHCTPYMEHTOB YNPaBIAIOLMM (B TOM 4YMCIE€ B 4YacTH Oa30BBIX aKTHBOB) OCYLIECTBISIETCSI HA OCHOBE aHaIN3a
TeKyIleH PhIHOYHON KOHBIOHKTYPBI M IPOTHO3MPOBAaHUS HA MHBECTULIMOHHOM ropusonTe CTaHnapTHOM crpaTteruu. B
Cllyyae MOTalleHHs CTPYKTYPHOH oONMranuy HU)KE HOMHHAIA BO3MOXKHO NPHOOpETeHHe YNpaBisomMM 0a30BOTrO
aKTHBA B COCTAB MHBECTHULIMOHHOTO MOPTQes. YIIPaBIsIOMUi He TapaHTUPYET COXpPAaHEHNWE CTOMMOCTH aKTHBOB U HE
rapaHTupyerT I0JIy4eHHe JONOIHUTENBHOIO 10X0a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Ovicudaemast 00x00HOCMb — BBIIIIE YPOBHS KJIFOUEBOH cTaBku* Ooiee ueM Ha 5%.
Hnsecmuyuonnolii 2copuzonm — 12 Mecs1ies.
Cpok Oeticmeus /[ocosopa — 12 mecsties.

ABTOMAaTHUYECKOE TIPOJTICHHE CpoKa aeicTBust JloroBopa (aBromposionraius JoroBopa) OTCyTCTBYET.
* YpoBeHb KITI04EBO# cTaBku onpesensercs LenrpansapiM bBankom Poccuiickoit ®enepanuu u mybmukyercst Ha https://cbr.ru/hd _base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETIHHOTO YIIPABJIAIONIET0

s 3auucnenus OenedcHulx cpedcms 6 pyosx:

000 «PCXb Ynpasnenue Axrusamn» [1.Y. PCXb — Ilepcnextusa (py6sn). @unancosas ocuosa 180/6.0.
WHH 7704814182; KIIII 770301001

P/c 40701810100050000398

B AO «Poccenbxo30ank» r. Mocksa

K/¢ 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

VYnpasstonyii Bripase, BKIFOYasi, HO HE OTPAaHUYHBAsICh, 3aKIFOYATh CIIEYIONINE CJIEIKHU:
- IOTOBOPBI KYILJIM-TIPOIAKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/a (JIEMO3UTA);
- WHBIC C/ICIIKH.
Yrpansromuil BIIpase:
- 3aKJIIOYATh CJIENIKH, KaK Ha OMPKEBOM, TaK M HAa BHEOUPIKEBOM PHIHKE;
- mproOpeTaTh IeHHbIe OyMaru Kak JOIYIIEHHbIE K TOPraM, TaKk ¥ He JOIYIIEHHbIE K TOPraM, KaK BKIIFOUECHHBIE B
KOTHPOBAJIbHBIC CITUCKH, TAK U HE BKIIIOUECHHBIC B KOTUPOBAJIbHBIE CIUCKH;
- PEHHBECTUPOBATH BCE JIOXOJIbI, MOTyYaeMbIe B ITPOIEcce IOBEPUTENEHOTO YITPABIICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHNH JOBEPUTENHLHOTO YIIPABICHUS Y IPABIISIONINIA BIIPaBE HHBECTUPOBATH B CIEAYIONINE AKTHUBBI:

IIII Bug AxktuBa MuHuManLHas MakcuMansHas
noia CTouMocTH 1ot CTouMOCTH
AKTHBOB, % AKTHBOB, %

64


https://cbr.ru/hd_base/KeyRate/

1 | CtpykTypHBIC OOJIHATAITIN POCCUHUCKUX IMUTCHTOB 0 100

2 | TocymapcTBeHHBIE IeHHBIC OyMaru Poccuiickoit 0 100
Denepanuu

3 |TocynapcTBeHHbIE IEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit @enepanuu

4 | MyHununanpHbIe IICHHBIE OyMaru 0 100

5 | Obnuranuy MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKIIIOYeHNEM YKa3aHHbBIX B TyHKTax 1-4

6 | AKIMH pOCCUHCKHUX SMUTCHTOB 0 100

7 | Jenexusie cpeactsa B pyossix Poccuiickoit 0 100
denepanuu Ha cyeTax

5. MunumanpHasi cyMmma

MunumansHass CTOMMOCTE AKTUBOB, KOTOpPBIE MOTYT OBITH mepenansl KinenTom mpu 3akmouennn JJorosopa,
coctasinsier 1 000 000,00 (Oaqun MuInOH) pyoOeii.

MunumansHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH JOTOJNHHUTENHFHO Tepefdansl KimeHToMm 1o
Horosopy, coctasmsier 1 000 000,00 (Oqun MusLIHOH) pyo.ieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit depeparum.

Bosnaepasicoenue Ynpasnsiowezo — paccuntbiBaetces mo craBke 1 (oamH) % OT KaxI0d CyMMbl J[eHEXKHBIX
CpeAcTB, nepenaHHbix Kimentom B ynpasienue. Bo3narpaxaenue yaepxupaerca B Tedenue 30 (Tpuanatu) padounx
JHEH 10 MCTeYeHUH KaJIEHAApPHOTO KBapTaia, B KOTOPOM JIEHEXHbIE CpeAcTBa ObUIM NepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE JOCPOUHO, Bo3HArpaxacHue Kiuenty He Bo3Bpamiaerca. OTYETHBIM IIEPUOI0M
JUTs Lened npenocrasieHus OTdera o AesTeIbHOCTH SBIISETCS KaJleHAapHbIA KBapTall.

Bosnazcpasicoenue 3a ynpagienue — paccautbiBaeTcs 1o craBke 0,25 (HOJB HENbIX JBaALATh MATh COTHIX) % OT
Cpenneii 6a30B0il cToMMOCTH AKTHBOB 32 KaJICHAApHBIA KBapTal W HAYHUCISIETCS YTPABISIIONIAM €XKEKBapTAIBHO.
Ecmu [loroBop mpekpamiaer cBoe JEHCTBHE /A0 OKOHYAaHUS KaJIeHAApHOTO KBapTaia, TO BO3HarpaxaeHHe 3a
yIpaBJieHHE 32 HEMOJHBIA KBapTajl pacCUMTHIBAETCS Ha JaTy mpekparieHus JloroBopa 3a (hakTHuecKoe KOJIUYECTBO
nHerr peiictBua JloroBopa B 3TOM KBapTaje. BosHarpakaeHue 3a ympaBlieHHE pPACCUUTBIBACTCS HUCXOIS W3
(hakTHuecKoro KoamuecTBa JHel B roay (365 wim 366 nHeid).

VYopasnstomuii B3uMaeT Bo3HarpaxieHne camMOCTOSTEIbHO W3 HAXOMSIIUXCS B YNPaBICHUHM AKTHBOB HE
no3jHee 1HS Bo3BpaTa AKTHBOB KineHTy (Ipu MoJHOM BbIBOJIE AKTHMBOB M PacTOpXKEHUH Hacrtosiero Jlorosopa), u
B JIt000#, onpenessieMblii UM CaMOCTOSATENbHO neproi, B TeueHue 180 (Cta BOCBMHUIECATH) KaJCHIAPHBIX JTHEH ¢
MOMEHTa OKOHYaHHsI OTYETHOT'O KBapTalia, THO0 WHON OTUYETHOM JaThl.

7. Crioco0bI ynpasjieHUs] HeHHBIMU OyMaramu

Hacrosimas CrannaptHasi cTpaTerusi IpeayCcMaTpUBaeT «aKTUBHBINY CIIOCO0 yIpaBieHus. B cooTBeTCTBHU ¢
YKa3aHHBIM CIIOCOOOM yNpaBiIeHHs, YTPaBISIOIINN BIIpaBe pacrlopskarbesi (PUHAHCOBBIMM HHCTPYMEHTaMH B
noptdese no cOOCTBEHHOMY YCMOTPEHHIO Ha OCHOBaHMH COOCTBEHHOH OLIEHKH PHUCKA U JOXOAHOCTH. [Ipu akTMBHOM
yIpaBJIeHNH YTIPaBJISIONIMNA CaAMOCTOSITENEHO BBIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIE WHBECTHPYIOTCS
cpencrBa Kimmenra, ux goxnro B MaBectunmonHom noptdene Knnenra u cpok HHBECTHPOBAHUSL.

8. Puckn

Ja CtannapTHOHN CTpaTeruu XapakTepHBI CIEAYyoNne BUbl pucKOB: CHUCTEMHBIN pHCK; PBIHOYHBIN pHCK;
Puck nukBngHocti; KpenutHsiii puck; [IpaBoBoii puck; OnepanmoHHbIi puck; Prucku, cBA3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHusi; Pucku, cBsizaHHbIE ¢ TPOU3BOAHBIMUA (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeInJiaThl IeHeKHBIX CPEICTB

Yupanstomuii BIpaBe MOCIe MOJIYICHUSI CYMM KYITOHHBIX JOXOJIOB IO IICHHBIM OyMaram, COCTaBIISTIOIIMM AKTHBBI
Knnenra, B CBS3U C TOBEPUTEIHHEIM YIIPABICHIEM B COOTBETCTBHH C YCIIOBUSAMHE HacTose CTaHIapTHONW cTpaTeruu
(manee — «KymOHHBIE JOXOBI»), 10 CBOEMY YCMOTPEHHIO OCYIIECTBIIATH TIOJHBIE WM YaCTUYHbBIE BBITUIATHI KineHTy
3a CYeT CyMM TaKuX KYIMOHHBIX TOXONOB. B ciyuae ecinm YTpapisionM MPUHATO PEIICHHE 00 OCYIIeCTBICHUH
BeIuTaT KIIMEHTYy 3a cYeT CyMM KYNOHHBIX JOXOAOB, YTpaBISOMui B TedeHue 20-TH paboumMx MHEH MOCIHe
MOJIYyYCHHUSI CYMM KYIOHHBIX JIOXOJOB HPOU3BOJUT COOTBETCTBYIOIIMM IJIATEXK B CyMMeE, YCTaHOBJICHHOM
VYopapnsiomuM. YHOpapiIsAOMUNA — OCylIecTBiIsAeT BbimiaTy KimeHTy 3a cueT CcyMM KYHOHHBIX JOXOJOB
CaMOCTOSITENHHO, 0€3 mosryueHus oT KimeHTa TOMOIHATENbHBIX JOKYMEHTOB (3asBJICHUH, TIOPYIECHUH, U TIp.).
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10. Oco0ble yciaoBus

YTpaBnisronuii NPUHUMAET B JOBEPUTEIBHOE YIIPABICHHUE JACHEKHBIC CPEICTBA UCKITIOUUTEIBHO B MEPHO/T C
05.04.2023r. mo 25.04.2023r. (obGe marel BkOuuTenbHO) (mamee — Ilepuwox). 3asBieHHA O NPUCOCAMHEHUH,
MOCTYNUBINUE YTPaBIsIOIEeMy B Tipeenax [lepuosia, HO JEHEXKHBIE CPEICTBA MO KOTOPHIM MocTymwin Ha Cyer
JIOBEPUTEIILHOTO ~ YIPABISIIOLICTO 32 TmpeieidaMu  llepuojga CUMTAIOTCS HE  MPHHATHIMA Y IPABIISIOIIUAM
(TIepeYnCIeHHBIME OIIMOOYHO) — JOTOBOP JIOBEPUTEIBHOTO YIPABJICHHS B OTHOIICHHU YKAa3aHHBIX 3asBICHUHA O
NPUCOCANHEHUN HE CUYUTASTCS 3aKII0UCHHBIM, ecii CTOPOHBI He JJOCTHIIIM MHOTO COTJalleHus . JIeHe)KHbIe CPEeNICTRA,
B TOM 4HCJIE TNepelaHHble JOMOJNHHUTENLHO, TOCTYNUBIIME 3a mpenenamu [lepuoja, BO3BpamarOTCs JIHUILY,
NEePEYHCIMBILEMY JCHEXHBIC cpeacTBa. [ moiydeHUs OIMOOYHO TNEPEUUCIICHHBIX ICHEKHBIX CPEICTB, JIHIIO,
MIepEYNCIUBINEE UX, IPEAOCTABISIET Y IPABISIONEMY 3asBICHUE O BO3BPATE JICHEKHBIX CPEJICTB, B COCTABE KOTOPOTO
cooOmniaeT GAaHKOBCKUE PEKBH3UTHI JJIsi MX BO3Bpara. Jlo MpemocTaBiieHHs YKa3aHHOTO 3asBJICHUsS W B TedeHue 10
paboumx JHEH ¢ JOaThl €ro MpPEeJOCTAaBICHUs, YTPABISIOMIMN HE HECET OTBETCTBEHHOCTH 3a JIIOObIe YOBITKH,
BO3HUKIIIUE B CBSI3U C OLIMOOYHBIM MIEPEUUCICHUEM JICHE)KHBIX CPEJICTB.

CranmapTHas CTpaTerus HE MPEAoyaracT IMOJHOr0 H\WIM YaCTUYHOTO OCPOYHOTO BBIBOJA AKTHBOB IIO
unuimaruse Knuenra. B cimyuae nocpouyHoro BeiBoa e CTaHIAPTHOW CTpaTerdud HE MOTYT OBITh JOCTHUTHYTEHI.
OxkoHuarenbHy0 (hOpMy BBIBOJA AKTHBOB ONpeeisieT Ympasisitommid. BMecTe ¢ TeM, yka3aHHbIE OTPaHUYCHHS HE
MIPUMEHSIFOTCS TIOCIIEC TTOTAIICHHS CTPYKTYPHOU OOJIUTAIMH, BXOIAIICH B COCTAB MHBECTHIIMOHHOTO TIopTdernsa. Kimuent
UMeeT TpaBo ompeneneHus (HOpMbI BbIBOJA AKTHBOB U3 JOBEPUTEIBHOTO YIPABICHHS TOCIE JAThl MOTANICHUS
CTPYKTYpHOH OOJUTAIH.
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Ipunoowcenue Ne 2.18
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CrannaptHasn crparerus ynpasjenusi «PCXb — [lepcnexktuBa (pyosan). @®unancosasi ocnosa 180/7.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHasi cTpaTerus yrnpapleHHs yCTaHABIMBAET, IOMHUMO IPOYEro, TPeOOBaHUS K ILIEISIM
WHBECTUPOBAHUS CPENCTB, nepenanHbix Kinenrom no Jlorosopy YipapisromeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpro MHBECTHPOBAHUS SIBJISIETCA MOJIy4E€HHE CTaOWIBHOIO J0X04a MO MHopTdenro  LeHHbIX Oymar
POCCHICKHX 3MHUTEHTOB, TPUOOPETCHHBIM Y IPABJIAIONINM B IIPOLIECCE JOBEPUTEIHLHOTO YIPABICHHS, B TOM YUCIE C
NEPUOJNYECKUMH KYIOHHBIMH BBITUIATAMH B TeueHue cpoka aelictBusa JoroBopa. LlenHsie Oymaru, BXOAsIIHE B
COCTaB aKTHUBOB, HE TapPaHTUPYIOT BBIILIAThl HOMUHAIBLHON CTOMMOCTH Ipu norameHun. B pamkax manHoi Ctpareruu
B HMHBECTHLMOHHBIH MOpPTQeENs MNPUOOPETaIOTCS CTPYKTYPHbIE OONMWTrauuy W WHbIE (DUHAHCOBBIE WHCTPYMEHTEI,
KOTOpble MpEACTaBISIOT COOOH I[eHHble OyMard, TNpeaycMaTpUBAIOIIME BBIIATY KyMoHa (KYMOHOB) U
JIOTIOJTHUTENILHOTO JI0XO0/a, 3aBUCSIIET0 OT IWHAMHUKH 0a30BOTO akTwBa (KOP3WHBI aKTUBOB). BBIOOp (hMHAHCOBBIX
MHCTPYMEHTOB YNPaBIAIOLMM (B TOM 4YMCIE€ B 4YacTH Oa30BBIX aKTHBOB) OCYLIECTBISIETCSI HA OCHOBE aHaIN3a
TeKyIleH PhIHOYHON KOHBIOHKTYPBI M IPOTHO3MPOBAaHUS HA MHBECTULIMOHHOM ropusonTe CTaHnapTHOM crpaTteruu. B
Cllyyae MOTalleHHs CTPYKTYPHOH oONMranuy HU)KE HOMHHAIA BO3MOXKHO NPHOOpETeHHe YNpaBisomMM 0a30BOTrO
aKTHBA B COCTAB MHBECTHULIMOHHOTO MOPTQes. YIIPaBIsIOMUi He TapaHTUPYET COXpPAaHEHNWE CTOMMOCTH aKTHBOB U HE
rapaHTupyerT I0JIy4eHHe JONOIHUTENBHOIO 10X0a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Ovicudaemast 00x00HOCMb — BBIIIIE YPOBHS KJIFOUEBOH cTaBku* Ooiee ueM Ha 5%.
Hnsecmuyuonnolii 2copuzonm — 12 Mecs1ies.
Cpok Oeticmeus /[ocosopa — 12 mecsties.

ABTOMAaTHUYECKOE TIPOJTICHHE CpoKa aeicTBust JloroBopa (aBromposionraius JoroBopa) OTCyTCTBYET.
* YpoBeHb KITI04EBO# cTaBku onpesensercs LenrpansapiM bBankom Poccuiickoit ®enepanuu u mybmukyercst Ha https://cbr.ru/hd _base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETIHHOTO YIIPABJIAIONIET0

s 3auucnenus OenedcHulx cpedcms 6 pyosx:

000 «PCXb Ynpasnenue AxruBamn» [1.Y. PCXb — Ilepcniextua (py6nn). @unancosas ocaosa 180/7.0.
WHH 7704814182; KIIII 770301001

P/c 40701810800050000407

B AO «Poccenbxo30ank» r. Mocksa

K/c¢ 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

VYnpasstonyii Bripase, BKIFOYasi, HO HE OTPAaHUYHBAsICh, 3aKIFOYATh CIIEYIONINE CJIEIKHU:
- IOTOBOPBI KYILJIM-TIPOIAKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/a (JIEMO3UTA);
- UHBIC C/ICIIKH, B TOM YHUCIIE CHIEIKU PEro.
Yrpansromuil BIIpase:
- 3aKJIIOYATh CJIENIKH, KaK Ha OMPKEBOM, TaK M HAa BHEOUPIKEBOM PHIHKE;
- mproOpeTaTh IeHHbIe OyMaru Kak JOIYIIEHHbIE K TOPraM, TaKk ¥ He JOIYIIEHHbIE K TOPraM, KaK BKIIFOUECHHBIE B
KOTHPOBAJIbHBIC CITUCKH, TAK U HE BKIIIOUECHHBIC B KOTUPOBAJIbHBIE CIUCKH;
- PEHHBECTUPOBATH BCE JIOXOJIbI, TOJIyIaeMbIe B IIPOIECCE IOBEPUTEIBHOTO YIIPABIICHUSI.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHUH JOBEPUTEIBLHOIO YIIPABICHUS Y IPABJISIOIINMI BIPABE HHBECTUPOBATH B CIEAYIOIINE AKTHUBBI:

IIII Bug AxktuBa MuHuManLHas MakcuMansHas
noia CTouMocTH 1ot CTouMOCTH
AKTHBOB, % AKTHBOB, %
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1 | CtpykTypHBIC OOJIHATAITIN POCCUHUCKUX IMUTCHTOB 0 100

2 | TocymapcTBeHHBIE IeHHBIC OyMaru Poccuiickoit 0 100
Denepanuu

3 |TocynapcTBeHHbIE IEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit @enepanuu

4 | MyHununanpHbIe IICHHBIE OyMaru 0 100

5 | Obnuranuy MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKIIIOYeHNEM YKa3aHHbBIX B TyHKTax 1-4

6 | AKIMH pOCCUHCKHUX SMUTCHTOB 0 100

7 | Jenexnsie cpeactsa B pyossix Poccuiickoit 0 100
denepanuu Ha cyeTax

5. MunumanpHasi cyMmma

MunumansHass CTOMMOCTE AKTUBOB, KOTOpPBIE MOTYT OBITH mepenansl KinenTom mpu 3akmouennn JJorosopa,
coctasinsier 1 000 000,00 (Oaqun MuInOH) pyoOeii.

MunumansHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH JOTOJNHHUTENHFHO Tepefdansl KimeHToMm 1o
Horosopy, coctasmsier 1 000 000,00 (Oaqun MuLIHOH) pyo.Ieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit depeparum.

Bosnazpasicoenue Ynpaensroweeo — paccuutbiBaercss 1o ctaBke 1 (oamH) % OT KaXAOW CyMMBbI JleHEXKHBIX
CpeAcTB, nepenaHHbix Kimentom B ynpaenenue. Bo3narpaxaenue ynepxusaercst B TeueHune 30 (Tpuamati) pabouux
JHEH 10 MCTeYEHUU KaJICHAApHOTO KBapTajla, B KOTOPOM JCHEXHbIE CPEACTBA ObLIM NepenaHsl B ynpasineHue. Ecinu
JoroBop mpekpaiaer cBoe ACHCTBUE JOCPOUHO, Bo3HArpaxacHue Kiuenty He Bo3Bpamiaerca. OTYETHBIM IIEPUOI0M
JUTs ened npenocrasieHrus OTdera o AeITeIbHOCTH ABISETCS KaJlleHAapHbIA KBapTall.

Bosnazcpasicoenue 3a ynpagienue — paccautbiBaeTcs 1o craBke 0,25 (HOMB HENbIX JBaALATh HATh COTHIX) % OT
Cpenneii 6a30B0il cToMMOCTH AKTHBOB 32 KaJICHAApHBIA KBapTal W HAYHUCISIETCS YTPABISIIONIAM €XKEKBapTAIBHO.
Ecmu [loroBop mpekpariaer cBoe JeHCTBHE 10 OKOHYAaHHUS KaJIeHIApHOTO KBapTaia, TO BO3HarpaxaeHHe 3a
yIpaBJieHHE 33 HEMOJHBIA KBapTajl PacCUMTHIBAeTCS Ha JaTy npekpauieHus Jlorosopa 3a (akruieckoe KOIU4ecTBO
nHer gpeiictBua JloroBopa B 3TOM KBapTaje. BosHarpakaeHue 3a ympaBlieHHE pPACCUUTBIBACTCS HCXOIS W3
(hakTHuecKoro KoamuecTBa JHel B roay (365 wim 366 nHeid).

Bosnazpascoenue 3a docpounsiii 6b1600 - paccunthiBaercs no craBke 1,0 % (Oaun npoueHT) oT CTOMMOCTH
AKTHBOB, IOAJIEKAIUX BBIBOAY, B citydae ecyu 10 ucredenus 180 (Cra BoceMuecaTH) THEH (BKJIIOYUTENBHO) C JaThl
BCTYIUICHHS B CHITy Hactosmiero Jloroopa Ynpasisromuii moxydaer oT Kinuenta [lopyuenue Ha BBIBOJI AKTHBOB B
OTHOIIIEHWU BCEX WJIM YacTH HaXOAALIUXCA B yIpaBieHWH AKTHBOB. Bo3HarpaxaeHue 3a TOCPOUHBIM BBIBOJ
HauyuCIseTcs Ha AaTy noiydeHus YnpasisomumM [lopydueHnus Ha BBIBOA AKTHBOB.

VYnpasmaonmii B3uMaer Bo3HarpakeHue caMOCTOSTENbHO W3 HAaXOAALIMXCS B YNpPaBICHUH AKTHBOB HE
no3aHee THS Bo3BpaTa AKTHBOB KimeHTy (Ipu moiHOM BbIBOJZIE AKTHBOB M pacToOpKeHUH HacTtosiero /lorosopa), u
B M000#, OnpenensieMplii UM CaMOCTOATENbHO neproA, B TedeHne 180 (Cta BochMHUIeCsATH) KaleHOAPHBIX ITHEH ¢
MOMEHTa OKOHYAHHS OTYETHOTO KBapTasa, TM00 MHOH OTYETHOH JaThl.

7. Cnioco0bl ynpasJjieHUsl IIeHHBIMH OyMaramu

Hacrosimas CranpaptHasi cTpaTerus NpeaycMaTpUBaeT «aKTUBHBIN» criocod ympasieHus. B cooTBercTBum ¢
YKa3aHHBIM CIIOCOOOM YIpaBiIeHHs, YTPaBIIOMIMK BIIpaBe pacrlopskarbesi (PUHAHCOBHIMM HHCTPYMEHTaMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAaHUH COOCTBEHHOMW OIIEHKH PHCKA M IOXOJHOCTH. [Ipy akTHBHOM
yIOpaBJieHUH YTPaBJISIOUIMNA CaMOCTOSITENBHO BHIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOpPbIE MHBECTHPYIOTCS
cpeactBa Knuenra, ux gomo B MuBectruunonnom noprdene Knnenra u cpok H”HBECTUPOBAHUSI.

8. Pucknu
Jna CranmapTHOUM CTpaTernu XapaKTepHBI CIeAyIoniue BUAsl puckoB: CHCTEMHBIA PUCK; PHIHOYHBIN PHUCK;

Puck nukBngHocty; KpenntHsiil puck; IIpaBoBoil puck; OnepanuoHHbIil puck; Pucky, cCBA3aHHBIE ¢ MPUMEHIEMBIM
croco0oM ynpasieHust; PUCKH, CBS3aHHbBIE C IPOU3BOAHBIMUA (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BoIniaThbl AeHEKHBIX CpeacTrs

Yrpapistonuii BpaBe mMocie MoJydeHUs] CyMM KYTTOHHBIX JIOXOJIOB TIO IICHHBIM OyMaram, COCTaBIISIONINM AKTHBEI

Knuenra, B CBA3U C TOBEPUTEIBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUSAMHU HacTosied CTanaapTHOM cTpaTeruu

(manee — «KyMOHHBIE JOXOBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIIATH MOJHBIE WM YaCTUYHbIE BhILIATH KimeHTy
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3a CYeT CyMM TaKuX KYIMOHHBIX TOXONOB. B ciydae ecin YTpapmisionM MPUHATO PEIICHHE 00 OCYIIeCTBICHUH
BeIuTaT KiMEeHTy 3a cdeT CyMM KYNOHHBIX TOXOJOB, YTpaBisiiomuii B TeueHue 20-TH paboumMx MHEH MOCIe
MOJIYYCHHUSI CYMM KYHNOHHBIX JIOXOJOB HPOU3BOJUT COOTBETCTBYIOIIMM IJIATEX B CyMMeE, YCTaHOBJICHHOMU
YapapisiomiuM.  YHOPaBISIIOMWA — OCylIECTBIsieT BbiiaTy KimeHTy 3a c4eT CyMM  KYNOHHBIX JIOXOJZIOB
CaMOCTOSITETHHO, 6€3 mosrydeHus oT KimeHTa TOnmoIHATETbHBIX JOKYMEHTOB (3asBJICHUH, IOPYICHUH, U TIp.).

10. Oco0ble ycaoBust

Ypapnsionii MpUHAMAaET B TOBEPUTENBEHOE YIPaBICHHUE ISHEKHBIC CPEICTBA HCKIIOYUTEIHHO B TIEPHUOJ C
02.05.2023r. mo 19.05.2023r. (obGe marbl BkIOuuTEIbHO) (mamee — Ilepuwox). 3asBieHHA O NPUCOCAMHEHUH,
MOCTYNUBIIKE YTpaBisiomemMy B mpedenax [lepuona, HO IeHEXHBIE CpEACTBA MO KOTOPHIM MocTymuin Ha Cuer
JIOBEPUTENFHOTO  YMPaBIAIONMIEro 3a mpefdenamMu llepuoma cumraroTcs HE TOPUHATBIMEA Y IIPABISIONAM
(TmepevnciIeHHBIME OINOO0YHO) — JOTOBOP IOBEPUTENBHOTO YIPABICHHWS B OTHOIICHWH YKa3aHHBIX 3asBICHHUU O
NPUCOEANHEHUN HE CUYUTAETCS 3aKI0YeHHBIM, ecii CTOPOHBI He JOCTHIIIM MHOTO coTJauieHus. JleHe:KHble CpeicTBa,
B TOM 4HCJE IepelaHHble JOMOJHHUTENHFHO, IMOCTYyNUBIIME 3a mpenenamu llepuoga, Bo3BpamaroTcs JuLy,
MIEPEUNCIUBIIEMY ACHEXHBIE cpeAcTBa. [Ia momydeHus OmMMOOYHO IIEPEUUCIICHHBIX JIEHEXHBIX CPEICTB, JIHIIO,
NepEUrCIUBILIEE UX, IPEAOCTABISIET YIIPaBISIIONIEMY 3asiBICHIE O BO3BPATE ICHEKHBIX CPEICTB, B COCTaBE KOTOPOTO
cooOmiaeT 0aHKOBCKME PEKBH3UTHI Ui MX BO3Bpara. [lo mpemocTaBieHUs] YKa3aHHOTO 3asBlieHUs W B Teuenue 10
paboumx mHEH C maTel €ro MPENOCTABICHHS, YIPABISIONMN HE HECET OTBETCTBEHHOCTH 3a IOOBIE YOBITKH,
BO3HUKIIIHE B CBS3H C OMTUOOYHBIM ITEPEUNCIICHUEM IEHEXKHBIX CPEIICTB.

CTaHI[apTHaH CTparerusa HC IMpeAroJjaract IOJIHOIO I/I\I/IJ'II/I YaCTUYHOT'O AJOCPOYHOTO BBIBOJA AKTHBOB 11O
naunmatnBe Knmenrta. B ciydae mocpouHoro BeiBoma menu CTaHIAPTHOHM CTpaTernyd HE MOTYT OBITH JOCTHTHYTHI.
OxoHuarenbHyI0 (OpMy BBIBOAA AKTHBOB OTpEIeNseT YTpaBisomuid. BMecTe ¢ TeMm, yka3aHHBIE OTpaHUYCHUS HE
NPUMEHSIOTCS TIOCIIE MOTAIlleHHs CTPYKTYPHOU OOJIMTaIiy, BXOISIIEH B COCTaB HHBECTHIMOHHOTO TIopTderns. Kimuent
HNMCCT IIpPaBO OIPECACICHUA (bOpMI)I BbIBOJa AKTHUBOB U3 JOBCPUTCIBHOTO YIIPABJICHHA IIOCJIC MOAaThl IMOraliCHUA
CTPYKTYPHOU OOJHTAITHH.

69



Ipunoowcenue Ne 2.19
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasienus «PCXB — I[lepcnexkruBa (py6.,m). ®unancosasi ocuoBa 180/8.0.»
(Oocmynna moavko 071 KeAIUPUYUPOBAHHBIX UHEECIOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHasi cTpaTerus yrnpapleHHs yCTaHABIMBAET, IOMHUMO IPOYEro, TPeOOBaHUS K ILIEISIM
WHBECTUPOBAHUS CPENCTB, nepenanHbix Kinenrom no Jlorosopy YipapisromeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpro MHBECTHPOBAHUS SIBJISIETCA MOJIy4E€HHE CTaOWIBHOTO 10X0o4a IO NopTdenro  LeHHbIX Oymar
POCCHICKHX 3MHUTEHTOB, TPUOOPETCHHBIM Y IPABJIAIONINM B IIPOLIECCE JOBEPUTEIHLHOTO YIPABICHHS, B TOM YUCIE C
NEPUOJNYECKUMH KYIOHHBIMH BBITNIATAMH B TeueHUe cpoka neiictBusi [oroBopa. LleHnble Oymaru, BXomsiue B
COCTaB aKTHUBOB, HE TapPaHTUPYIOT BBIILIAThl HOMUHAJIBLHON CTOMMOCTH Ipy NorameHuu. B pamkax nanuoi Ctpareruu
B HMHBECTHLHOHHBIH MOPTQENs MPUOOPETAIOTCS CTPYKTYpHBIE OOJNMTald W WHble (UHAHCOBBIE HHCTPYMEHTHI,
KOTOpble MpEACTaBISIOT COOOH I[eHHble OyMard, TNpeaycMaTpUBAIOIIME BBIIATY KyMoHa (KYMOHOB) U
JIOTIOJTHUTENFHOTO JI0X0/1a, 3aBUCSIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTUBOB). BBIOOP (pMHAHCOBBIX
MHCTPYMEHTOB YNPaBIAIOLMM (B TOM 4YMCIE€ B 4YacTH Oa30BBIX aKTHBOB) OCYLIECTBISIETCSI HA OCHOBE aHaIN3a
TeKyIleH PhIHOYHON KOHBIOHKTYPBI M IPOTHO3MPOBAaHUS HA MHBECTULIMOHHOM ropusonTe CTaHnapTHOM crpaTteruu. B
Cllyyae MOTalleHHs CTPYKTYPHOH oONMranuy HU)KE HOMHHAIA BO3MOXKHO NPHOOpETeHHe YNpaBisomMM 0a30BOTrO
aKTHBa B COCTAB MHBECTULIMOHHOTO MOPTQes. YIPaBIAOLIi He TapaHTHPYET COXPaHEHHE CTOMMOCTH aKTUBOB U HE
rapaHTupyerT I0JIy4eHHe JONOIHUTENBHOIO 10X0a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemasn 00x0O0Hocmb — BhIIE OoJiee ueM Ha 5% ypOoBHS CTaBKU* OT OPTraHOB, BBIMOIHSIONIMX POJIb EHTPAIBHBIX
0aHKOB.

Hneecmuyuonnwiii 2copuzonm — 12 Mecs1es.

Cpok Oeticmeus /[ocosopa — 12 MecsI1ieB.

ABTOMaTHYECKOE TIPOJUICHUE CpoKa aericTBus JloroBopa (aBromposonramus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeeinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTEIHHOTO YIIPABJISIIONIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue Axrusamn» [1.Y. PCXb — Ilepcnextusa (py6sn). @unancosas ocaosa 180/8.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000408

B AO «Poccenbpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

VYnpasstonyii Bripase, BKIFOYasi, HO HE OTPAaHUYHBAsICh, 3aKIFOYATh CIIEYIONINE CJIEIKHU:
- IOTOBOPBI KYIIIH-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/a (JIEMO3UTA);
- UHBIE C/ICITIKHU, B TOM YHUCIIE CCIKHU PETIo.
VYnpapnsronuii Bripase:
- 3aKJII0YATh CIIENIKH, KaK Ha OMPKEBOM, TaK U HAa BHEOUPIKEBOM PHIHKE;
- IpUOOpeTaTh IIeHHbIe OyMaru Kak JOMyIIEHHbIE K TOpraM, TaK U He JIOMyIIEeHHbIE K TOpraM, Kak BKJIIOYCHHBIC B
KOTHPOBAILHBIE CITIUCKH, TAK M HE BKIIFOYCHHBIE B KOTUPOBAJIBHBIC CIIUCKH;
- PEMHBECTUPOBATh BCE JOXOJIbI, IOIYyYaeMbIe B IPOLIECCE JOBEPUTEIBHOTO yIIPABICHUSI.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIIICCTBJICHUU JOBCPUTCIBHOTO YIIPABJICHUA praBHﬂIOH_II/Iﬁ BIIpaBC UHBECTUPOBATH B CICAYIOIINC AXTHBEL

1T Bun Axtusa MubanmanbHas MaxkcumansHas
noist CTonMOoCTH nosst CtTonMocTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OOHATAITIN POCCUHUCKUX IMUTCHTOB 0 100
2 | TocymapcTBeHHbIC IeHHBIC OymMaru Poccuiickoit 0 100
Denepanuu
3 |TocynapcTBeHHbIE IEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununanpHble IICHHBIE OyMaru 0 100
5 | Obnuranuy MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKIIIOYeHNEM YKa3aHHbBIX B TyHKTax 1-4
6 | AKIUH POCCUHCKHUX SMUTCHTOB 0 100
7 | Hdenexusie cpeactsa B pyossix Poccuiickoit 0 100
denepanuu Ha cyeTax

5. MunumanpHasi cyMmma

MunnmansHas CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Nepeaanbl Kimentom npu 3axmodeHnu Jlorosopa,
coctasinsier 1 000 000,00 (Oaqun MuInOH) pyoeii.

MunumansHass CTOMMOCT AKTHBOB, KOTOPBIE MOTYT OBITH JOTIOJNHHUTENHFHO Tepefdansl KimeHToM 1o
Horosopy, coctasmsier 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit dexeparum.

Bosnaepasicoenue Ynpaensroweeo — paccuutbiBaercss 1o craBke 1 (oamH) % OT KakAOW CyMMbI JleHEXHBIX
CpeACTB, nepenaHHbix Kimentom B yrnpaenenue. Bo3narpaxaenue yaepkuaercs B Teuenue 30 (Tpuanaru) padbodnx
JHEH 10 MCTeYEHUU KaJIEHAApPHOTO KBapTaia, B KOTOPOM JCHEXHbIC CpeACTBa ObUIM IepenaHsl B ynpasieHue. Ecnu
JoroBop mpekpaiaer cBoe ACHCTBUE JOCPOUHO, Bo3HArpaxacHue Kiuenty He Bo3Bpamiaerca. OTYETHBIM IIEPUOIOM
JUT Liened mpenocraBieHna OTdera o AeITeIbHOCTH ABISETCS KaJleHAapHbIA KBapTaJl.

Bosnazcpasicoenue 3a ynpagienue — paccuutbiBaeTcs 1o craBke 0,25 (HOJB HENbIX JBaALATh MATh COTHIX) % OT
Cpenneii 6a30Bol CTOMMOCTH AKTHBOB 32 KaJICHOApHBIA KBapTal M HAYUCISIETCS YIPaBISIOMIUM €XKEKBapTaIbHO.
Ecmu [loroBop mpekpariaer cBoe JeHCTBHE /10 OKOHYAaHHUS KaJIeHIApHOTO KBapTaia, TO BO3HarpaxaeHHe 3a
yIpaBJieHHE 32 HEMOJHBIA KBapTajl pacCUMTHIBAETCS Ha JaTy mpekpamieHus JloroBopa 3a (hakTHuecKoe KOJIUYECTBO
nHer peiictBua JloroBopa B 3TOM KBapTajie. BosHarpakaeHue 3a ympaBlieHHE pPACCUUTBIBACTCS HCXOIS W3
(hakTruecKoro KoamuecTBa JHel B roay (365 wim 366 nHeid).

Bosnazpascoenue 3a docpounsiii 6vi600 - paccunthiBaercs no craBke 1,0 % (Oaun npoueHT) oT CTOMMOCTH
AKTHBOB, IOAJIEKAIUX BBIBOAY, B citydae ecyu 10 ucreuenus 180 (Cra BoceMuecsaTn) THeH (BKJIIOYUTENBHO) C JaThl
BCTYIUICHHS B CHUTy Hactosmiero Jlorosopa Ynpasisromnmii moiaydaer oT Kinuenta [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAALIUMXCA B yIpaBieHWH AKTHBOB. Bo3HarpaxaeHue 3a TOCPOUYHBIM BBIBOJ
HauyuCIsAeTcs Ha AaTy noiydeHus Y npasisomuM [lopyuenus Ha BBIBOJ AKTHBOB.

VYnpasnaonmii B3uMaer Bo3HarpakeHune caMOCTOATENBHO W3 HAaXOAALIMXCS B YNPaBICHHH AKTHBOB HE
no3aHee THS Bo3BpaTa AKTUBOB KimeHTy (Tipy MOTHOM BBIBOJie AKTHBOB M pacTOp)KEHUH Hactosiero Jlorosopa), u
B JII0OOH, OINpenensieMblii UM CaMOCTOSTEIbHO nepuof, B TedeHHe 180 (Cta BoCbMUAECATH) KaJeHOApHBIX JHEH ¢
MOMEHTa OKOHYaHHSI OTYETHOI'O KBapTalia, TM00 MHON OTUYETHOH JaThl.

7. Cnioco0bl ynpasJjieHUsl IIeHHBIMH OyMaramMu

Hacrosimas CranpapTHasi cTpaTerus NpeayCcMaTpUBAeT «aKTUBHBIN» CIIOCO0 yrpasieHus. B cooTBeTcTBHH C
YKa3aHHBIM CIIOCOOOM yNpaBiieHHs, YTPaBISIOMINK BIIpaBe pacrlopskarbesi (PUHAHCOBHIMM HHCTPYMEHTaMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO HA OCHOBaHUM COOCTBEHHOM OILIEHKH PHCKA M JOXOJHOCTHU. [Ipy akTHBHOM
yIOpaBJIeHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BBIOMpAeT (JUHAHCOBBIE MHCTPYMEHTHI, B KOTOPHIE MHBECTHPYIOTCS
cpeactBa Knuenra, ux gomo B MuBectuunonnom noprdene Knrenra u cpok MHBECTUPOBAHUSL.

8. Pucknu

Jist CTaHmapTHOM CTpaTerwy XapaKTepHBI CISMYIONTHE BUIBI PUCKOB: CHCTEMHBIN PUCK; PHIHOYHBIN PUCK;
Puck nukBngHocty; KpenntHsiil puck; IIpaBoBoil puck; OnepanmoHHbI puck; Pucky, cBA3aHHBIE ¢ MPUMEHIEMBIM
criocoboM ympasieHust; Pucku, cBsi3aHHbIE ¢ IPOU3BOIHBIMU (PHHAHCOBBIMH HHCTPYMEHTaMU.

9. BoIniaThbl AeHEKHBIX Cpeacrs
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Ynpasngoumii Bopase 1ocie MOJyYeHUsI CYMM KYIOHHBIX JOXO/O0B 110 LIEHHBIM Oymaram, COCTaBJIIOLUIMM AKTHBBI
KienTa, B CBsI3U ¢ JOBEpUTEIbHBIM YIIPABJICHUEM B COOTBETCTBUHU C YCIOBUSIMHU HacTosAueld CTaHaapTHOI cTpaTeruu
(manee — «KyHOHHBIE JOXOJBI»), 0 CBOEMY YCMOTPEHHIO OCYIIECTBISATE MOJHBIE MIIM YacTUYHBIE BBITUIATHI KiueHTy
3a CYET CyMM TaKuX KYIOHHBIX JOXOZOB. B ciydae eciu YIpapisiolluM MNPUHATO PELICHHE 00 OCYIIECTBICHUH
BoluIaT KimmeHTy 3a cueT cyMM KYMOHHBIX JOXOZOB, YmpaBmamuil B TedeHune 20-Tu pabounx IHEH mocie
MOJy4YEHUs] CYMM KYIOHHBIX JOXOJOB IPOMU3BOJUT COOTBETCTBYIOUIMM IUIaTeX B CyMMeE, YCTaHOBJIEHHOMN
VopapnaomuM.  YHOpaBSIIOIIMKA — ocyliecTBiaseT Bbimary KimeHTy 3a cd4eT cyMM KYHOHHBIX JOXOJIOB
CaMOCTOSITEIbHO, 0e3 mosrydeHus oT Kimenra qonomHUTeNbHBIX JOKYMEHTOB (3asBICHUH, TOPYUYCHUH, U TIP.).

10. Oco6ble ycaoBust

VrpapistouMii MPUHUMAET B JOBEPUTEIHLHOE YIIPABJICHHE JCHEKHBIC CPEIICTBA HCKIIOYUTENIBHO B TIEPHOJ C
25.05.2023r. mo 08.06.2023r. (obc marhl BKIOYHTEIbHO) (manee — Ilepuom). 3asiBiieHHS O HIPHCOCAUHCHUH,
MOCTYNUBIIUE YTPaBIsIOeMy B mipeenax [lepuosia, HO JEHEXKHBIE CPEICTBA MO KOTOPBIM mocTymmwin Ha Cyer
JIOBEPUTEIILHOTO  YIPABISIIOLICTO 32 mpeieiaaMu  llepuojga CUMTAIOTCS HE  NPHHATBHIMA Y IPABIISIOIIUAM
(TIepeYnCIeHHBIME OIIMOOYHO) — JIOTOBOP JIOBEPUTEIBHOTO YIPABJICHHS B OTHOIICHHU YKa3aHHBIX 3asBICHUHA O
NPUCOCIMHEHUN HE CUYUTACTCS 3aKII0UCHHBIM, ecii CTOPOHBI He JJOCTHIIIM HHOTO COTJanieHus . JIeHe)KHbIe CPEeNICTRA,
B TOM 4YHCJIE TMEpeAaHHbIe JONMOJHUTEIbHO, TOCTYNMBIINE 3a mpeaeinamu [leprona, BO3BpAIIAIOTCS JIHILY,
NnepeUnCIMBIICEMY OCHEKHBIC CPCACTBA. I[HH IMMOJIy4CHUA OHII/I60‘IHO MNEPEUYNCIICHHBIX JACHCKHBIX CPEACTB, JIMIO,
MIEPEUNCITUBINEE UX, MPEJAOCTABISICT YIIPABISAIONEMY 3asBICHHE O BO3BPATE JICHEXKHBIX CPEJICTB, B COCTaBE KOTOPOTO
cooOmniaeT GAaHKOBCKUE PEKBH3UTHI JJIs1 MX BO3Bpara. Jlo MpemocTaBiicHHs YKa3aHHOTO 3asBJICHHUS W B TedeHue 10
pabouux AHEW C JaThl €ro NPEAOCTaBICHHUS, YTPABJIAIOIINNA HE HECET OTBETCTBEHHOCTH 3a JIOOBIC YOBITKH,
BO3HUKIITUE B CBSI3U C OMTHOOYHBIM MEPEUUCICHUEM JACHEKHBIX CPEIICTB.

CranmapTHas CTpaTerus He MPEAoyiaracT IMOJHOr0 H\WIH YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IIO
unuimaruse Knuenra. B cimyuae nocpouyHoro BeiBoza e CTaHIAPTHOM CTpaTerdud HE MOTYT OBITh JOCTHUTHYTHI.
OxkoHuarenbHy0 (OpMy BBIBOJA AKTHBOB ONpeeiseT Ympasisitommid. BMecTe ¢ TeM, yka3aHHbIE OTpaHUYCHHS HE
MIPUMEHSIFOTCS TIOCIIEC TTOTAIICHHS CTPYKTYPHOU OOJIUTAIMH, BXOIAIICH B COCTAB MHBECTHIIMOHHOTO TIopTdens. Kimuent
HUMCCT IIpaBO OIPECACICHUA (bOpMI)I BbIBOJa AKTUBOB H3 JOBCPUTCILHOTO YHPABJICHUSA IIOCJIC OAaThl IMOraliCHUA
CTPYKTYpHOH OOJUTAIH.
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THpunoocernue Ne 2.20
K [{o2o60opy 0ogepumenvHozo ynpasienus
yeHHbIMU Oymazamu (cmandapmuasn gopma)

CranaaprtHasn crparterus ynpasienus «PCXb — IlepcnekTuBa. HoBble BO3MOKHOCTH
(OocmynHa monavKo 071 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimas CrannmapTHas cTpaTerusi yHpaBlICHUS YCTAHABIMBAET, IOMUMO IIPOYEro, TpeOOBaHMS K IIEISIM
WHBECTUPOBAHUS CPENCTB, NepenaHHbix Kimentom no oroBopy YpapisiiomemMy, COCTaBy U CTPYKType AKTHBOB.

Lenplo WHBECTHPOBAaHUS SIBISIETCS MOJy4YeHHE CTaOWIBHOTO J0X0Aa MO TopTdeno  LeHHbIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y IPABISIONIMM B TPOLIECCE TOBEPUTEIBHOTO YIIPABICHUS, B TOM YHCIE C
HEePHOINYECKUMH KYIIOHHBIMH BBIIUIATAMH B TEUeHHE cpoka aelctBust JloroBopa. Llennsle Oymaru, Bxomsdmme B
COCTaB aKTHUBOB, HE TapaHTHPYIOT BHIILIATH HOMUHALHON CTOMMOCTH TpH ToranieHun. B pamMkax nanHoi Ctparerun
B HMHBECTHLIMOHHBIH TOPT(ETb MPHOOPETAIOTCS CTPYKTYpHBIC OONMTanMu W WHBIE (PUHAHCOBBIE WHCTPYMEHTEI,
HOMHHHUPOBAaHHBIE B KHTAWCKUX FOAHSIX C PAacueTaMH B POCCHUCKHX PYOJISIX, KOTOpPBIE MPECTAaBISIOT COOO0H IIeHHbIE
OymMaru, mpeaycMaTpHBAIONIUE BHIIUIATY KylmoHa (KYIMOHOB) W JOMOJHHUTEIHLHOTO JOXO0Ja, 3aBUCSIIETO Kak OT
JMHAMHMKK 0a30BOTO aKTHBa (KOP3WHBI aKTHBOB), TaK W OT JWHAMHMKH BAJIOTHOTO Kypca HOMHHANA CTPYKTYPHOM
obnuramuu. Brei0op (HUHAHCOBBIX WHCTPYMEHTOB YTPABISIONIMM (B TOM 4HCIE B YacTH Oa30BBIX aKTHBOB)
OCYIIECTBIISIETCSl HA OCHOBE aHall3a TEeKYIIEH PHIHOYHOW KOHBIOHKTYPHI U MPOTHO3MPOBAHUSI Ha MHBECTHIMOHHOM
ropu3onTe CTaHAapTHOW cTparerud. B ciydae moramieHusi CTpYKTypHOH OOJHMranuu HIKE HOMHHAaja BO3MOXKHO
npuoOpeTeHne YTpaBisAiOmUM 0a30BOrO aKTUBa B COCTaB WHBECTHIHOHHOTO NOpTQeEns. YNpapisiommid He
rapaHTHPYET COXpaHEHHE CTOMMOCTH aKTUBOB M HE TAPaHTHUPYET MOJIYyYECHHE TOTIOJHUTEIBHOTO T0X0/a.

1. CranapTHBI HHBECTUIIUOHHBIN Npoduian

Osicudaemas 00xoonocms — BbIlIE Ooiee yeM Ha 5% ypOBHS CTaBKU™ OT OpraHOB, BHITOJHSIOIINX POJIb HEHTPATIbHBIX
0aHKOB.

Hneecmuyuonnwiii 2opuzonm — 12 Mecs1ies.

Cpox oeticmeus [locosopa — 12 mecsines.

ABTOMaTHYECKOE TPOICHUE CpoKa nericTBus JJoroBopa (aBromposonraius JloroBopa) OTCyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 6 pyosx:

000 «PCXb Ynpasnenue AxtuBamm» J1.Y. PCXb — IlepcriektnBa. HoBbIE BOZMOXHOCTH
WNHH 7704814182; KIIIT 770301001

P/c 40701810300050000428

B AO «Poccenbpxo30ank» r. Mocksa

K/¢ 30101810200000000111

BUK 044525111

3. Cnenku YnpasJsiiouiero

VYnpasstonyii Brpase, BKIFOYas, HO HE OTPaHHYHMBASCh, 3aKITFOYATh CICYIONIHE CIIEIKH:
- IOTOBOPBI KYILJIH-TIPOIAKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIaa (JIEMIO3UTA);
- MHBIE C/CIIKHU, B TOM YHUCIIE CACIKHU PETIO.
Yrpansromuil BIIpase:
- 3aKJIIOYATh CIIENIKH, KaK Ha OMPKEBOM, TaK U HAa BHEOUPIKEBOM PHIHKE;
- mproOpeTaTh eHHbIe OyMaru Kak JOIYIIEHHbIE K TOPraM, TaKk ¥ He JOIYIIEHHbIE K TOPraM, KaK BKIIFOUECHHBIE B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIIOUECHHBIC B KOTUPOBAJIbHBIE CITUCKH;
- PEMHBECTUPOBATh BCE JJOXOJIbI, IOJIyYaeMble B IPOLIECCE JOBEPUTEIBHOTO yIIPABICHUSI.

4. CocTaB M CTPYKTYypa AKTHBOB

[Ipu ocymecTBIeHIH JOBEPUTENHLHOTO YIIPABICHUS Y IPABISIONINIA BIIPaBE HHBECTUPOBATH B CIEAYIONINE AKTHUBBI:
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https://cbr.ru/hd_base/KeyRate/

1T Bun Axtusa MubanmanbHas MaxkcumansHas
noist CTOMMOCTH noinst CTOMMOCTH
AxtuBos, % AxtuBos, %

1 | CTpykTypHBIE O0JIMTAUN POCCHICKHX IMUTCHTOB 0 100

2 |TocymapctBeHHbIe IIeHHBIC OymMaru Poccuiickoit 0 100
®denepanun

3 |TocymapcTBeHHBIE IEHHBIE OyMaru cCyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHUIIMManbHbIC IICHHBbIC OyMaru 0 100

5 | O6nuranuy UHEIX POCCHMCKUX 3MUTEHTOB, 32 0 100
WCKJIIOYCHUEM YKa3aHHBIX B TyHKTax 1-4

6 | AKIUH pOCCUHCKHUX YMUTCHTOB 0 100

7 | denexxnsle cpenctsa B pyoinsx Poccuiickoit
denepannu ¥ MTHOCTPAHHOM BaIOTE HA CUETaX U BO 0 100
BKJIaJax

5. MunumanpHasi cyMmma

MunnmansHas CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Nepeaanbl Kimentom npu 3aximodeHnu Jlorosopa,
cocrasisier 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MunumansHass CTOMMOCTP AKTHBOB, KOTOPBIE MOTYT OBITH JOTIOJNHHUTENHFHO Tepefdanbl KimeHToM 1o
Horoopy, coctapisier 1 000 000,00 (Oqun MULINOH) pyoJieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit dexeparum.

Bosnaepasicoenue Ynpaensroweeo — paccuutbiBaercss 1o ctaBke 1 (oamH) % OT KaXAOW CyMMBbI JleHEKHBIX
CpencTB, epeaanHbix KimmenTom B ympaBnenne. Bo3Harpaxnenue ynepxknBaercs B Tedenue 30 (Tpuamnarn) pabodnx
JHEH 10 MCTeYEeHUH KaJIEHAApHOTO KBapTaia, B KOTOPOM JEHEXKHbIE CpeACTBa ObUIM IepenaHbl B ynpasieHue. Eciu
JloroBop mpekparaer cBoe ACHCTBUE JOCPOUYHO, Bo3HArpaxacHne Kiuenty He Bo3Bpamaercsa. OTYeTHBIM IEpHUOI0M
JUT Liened mpenocraBieHnd OTdera o AeSITeIbHOCTH SABIISETCS KaJleHAapHBIA KBapTall.

Bosnazcpasicoenue 3a ynpagienue — paccuutbiBaeTcs 1o craBke 0,25 (HOJB HENbIX JBaALATh MATh COTHIX) % OT
Cpenneit 6a30B0il cTOMMOCTH AKTHMBOB 32 KaJIEHAApHBINA KBapTal M HAUMUCISIETCSd YTPaBISIIOMINM €XKEKBapTalbHO.
Ecmu [loroBop mpekpariaer cBoe JEHCTBHE /10 OKOHYAHHUS KaJIeHIApHOTO KBapTaia, TO BO3HarpaxaeHHe 3a
yIpaBlieHHE 32 HEMOJHBIA KBapTajl pacCUMTHIBAETCS Ha JaTy mpekparieHus JloroBopa 3a (hakTHuecKoe KOJIUYECTBO
nHel neictBus JloroBopa B 3TOM KBapTajle. Bo3HarpaxkiIeHHe 3a YIpaBJICHUE PpAaCCUMTBIBAETCS HCXOISd U3
(hakTHuecKoro KoJmuecTBa JHel B roay (365 wim 366 nHeil).

Bosnazpasicoenue 3a 0ocpounsiii 661600 - paccuutbiBaercsi o craske 1,0 % (Oxun mpouent) ot CrouMocTH
AKTHBOB, IOAJIEKAIIUX BBIBOAY, B citydae ecyu 10 ucredenus 180 (Cra BoceMumecsTH) THeH (BKJIIOYUTENBHO) C JaThl
BCTYIUICHHS B CHITy Hactosmiero Jlorosopa Ynpasisromnmii moiaydaer oT Kinuenta [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WJIM YacTH HaXOAALIUMXCA B yIpaBieHWH AKTHBOB. Bo3HarpaxaeHue 3a TOCPOUHBIA BBIBOJ
Ha4HCIsIETCs Ha IaTy NoJydeHus YnpasisomuM [lopydyenns Ha BbIBOA AKTHBOB.

VYhpasnstomuii B3uMaeT Bo3HarpaxaeHre caMOCTOSTEIbHO W3 HAXOJMSIIUXCS B YNPaBICHUM AKTHBOB HE
no3aHee THS Bo3BpaTa AKTHBOB KimeHTy (Tipy mMoIHOM BBIBOZie AKTHBOB M pacTOpKeHUH Hacrtosmero Jlorosopa), u
B JII0OOH, OINpenensieMblii UM CaMOCTOSTENbHO nepuoj, B TedeHue 180 (Cra BoCcbMUAECATH) KaJeHOAPHBIX JHEH ¢
MOMEHTa OKOHYaHHSI OTYETHOI'O KBapTalia, TM00 MHON OTYETHOH JaThl.

7. Cnioco0bl ynpagBJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranpaptHasi cTpaTerus NpeayCcMaTpUBaeT «aKTUBHBINY Croco0 ympasieHusi. B cooTBercTBuM
YKa3aHHBIM CIIOCOOOM YTIpaBJieHUs, YTIPaBISIOMIMN BIIpaBe pacropskathes (UHAHCOBHIMM WHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OILIEHKH PHCKA M JOXOJHOCTHU. [Ipy akTHBHOM
yIOpaBJieHUH YTPaBJISIONIMNA CaMOCTOATENBHO BbIOMpaeT (JUHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE MHBECTHPYIOTCS
cpeactBa Knuenra, ux gomo B MuBectuuronnom noprdene Knrenra u cpok ”HBECTUPOBAHUSL.

8. Puckn

Jna CtannapTHOHM CTpaTeTuu XapakTEpHBI CIEAYONUe BUIBl pUCKOB: CHCTEMHBIN pUCK; PBIHOUHBIN pUCK;
Puck nukBngHocty; KpenutHeiil puck; IlpaBoBoil puck; OnepanmoHHsIil puck; Pucky, cBi3aHHbBIE ¢ IPUMEHIEMBIM
criocoboM ympasieHusi; Pucku, cBsi3aHHbIE ¢ TIPON3BOJHBIMU (DUHAHCOBBIMH HHCTPYMEHTAMH.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

VYnpaBngoumii Bpase 1ocie MoJIyYeHUsI CYMM KYIOHHBIX JOXO/O0B 110 LIEHHBIM Oymaram, COCTaBJIIOLIMM AKTHBBI
KinuenTa, B CBA3M ¢ TOBEPUTENBHBIM YIPaBICHUEM B COOTBETCTBHH C YCIOBHUAMHU HacTosmeld CTaHAapTHON CcTpaTeruu
(manee — «KyHOHHBIE JOXOMBD»), IO CBOEMY YCMOTPEHHIO OCYLIECCTBIIATh MOJHBIC WIIM YacTUUHBIE BhILIAThl KineHTy
3a CYET CyMM TaKMX KYHNOHHBIX NOXOZOB. B cimydae ecim YmpapisiioliuM IPUHATO pElICHHE 00 OCYIIECTBICHUH
BhIIIaT KiMeHTy 3a cyer CyMM KYNOHHBIX [OXOJOB, YMpaBifomui B TedeHue 20-Tu pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYIOHHBIX JOXOJOB IPOM3BOJUT COOTBETCTBYIOIIMM IUIaTe€X B CyMMeE, YCTaHOBJIEHHOH
VYopapnsromuM.  YOpapsoOWIKAKA — OCylIecTBIIsieT BbllaTy KiMeHTy 3a cyeT CyMM KYHOHHBIX JOXOJOB
CaMOCTOSITEIbHO, Oe3 morydeHus oT Kimenra qonosHUTeNbHBIX JOKYMEHTOB (3asBJICHUH, TOPYUYCHUH, U TIP.).

10. Oco0ble ycaoBust

Yrupapnsionii MpUHAMAET B TOBEPUTENBHOE YIPaBIeHHE NEHEKHBIE CPEICTBA MCKIIIOUYUTENFHO B MIEPHO] C
25.05.2023r. mo 08.06.2023r. (obc marhl BKIOYHTEIbHO) (manee — Ilepuom). 3asiBiieHHS O HIPHCOCIAUHCHHH,
NOCTYNUBIIKE YTpaBisiiomeMy B npedenax [lepuona, HO IeHEXHBIE CPEACTBA MO KOTOPHIM MocTynmuin Ha Cuer
JOBEPHUTEIIFHOTO  YIpaBISIONIEro 3a mpefgenamu llepwosa cuMTarOTCss HE OPUHATHIMH Y NPaBIISIONINM
(TmepevnciIeHHBIME OIMNOO0YHO) — JOTOBOP IOBEPUTENBHOTO YIPABICHHWS B OTHOIICHWH YKa3aHHBIX 3asBICHUN O
MMPUCOCIUHCHUN HE CHUTACTCA 3aKIIHOYCHHBIM, €CJIN CTOpOHbI HE JOCTUIJIM UHOI'O COTJIallICHMUA. I[CHG)KHI)IG CpeacTBa,
B TOM 4HCJIe IepelaHHble JOMOJHHUTENHLHO, IMOCTYNUBIIME 3a mpenenamu [lepuoga, BO3BpamiaroTcs JUILYy,
MIEPEUNCIUBIIEMY JCHEXHBIE cpeAcTBa. [lia monydeHus OmMOOYHO IIEPEUUCICHHBIX JIEHEKHBIX CPEICTB, JIHIIO,
TIEPEUYNCIUBIIIEE UX, IPEJOCTABISIET Y IPABISIONIEMY 3asBJICHAE O BO3BpATE JCHEKHBIX CPEJICTB, B COCTaBE KOTOPOTO
cooOmraeT GaHKOBCKME PEKBU3UTHI AJIsi X Bo3Bpara. Jlo mpenocTaBiieHHs yKa3aHHOTO 3asiBICHHUs W B TedeHHe 10
pabounx mHEH C maTel €ro MPENOCTABICHHS, YIPABISIONMN HE HECET OTBETCTBEHHOCTH 3a IOOBIE YOBITKH,
BO3HUKIIIHE B CBS3H C OIITUOOYHBIM ITEPEUNCIICHUEM IEHEXKHBIX CPEIICTB.

CTaHI[apTHaH CTparerusa HC IMpeArojaract IOJIHOIO I/I\I/IJ'II/I YaCTUYHOTI'O AJOCPOYHOT'O BBIBOJA AKTHBOB 11O
unuiarue Knuenrta. B ciyuae mocpouHoro BeiBoja 1enii CTaHIAPTHOM CTPAaTErMyd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuarenbHyI0 (OpMy BBIBOAA AKTHBOB OMNpEEIsieT YTpaBistomuidi. BMecte ¢ TeM, yka3aHHbIE OTpaHHYCHUS HE
NPUMEHSIOTCS TIOCIIE MOTAIleHHUs CTPYKTYPHOU OOJIMTaIiy, BXOISIIEH B COCTaB HHBECTHIIMOHHOTO TIopTdens. Kmuent
HUMCCT IIpaBO OIPECACICHUA (bOpMI)I BbIBO/Ja AKTHUBOB U3 JOBCPUTCIBLHOTO YIIPABJICHHA IIOCJIC AaTbl IMOTrallICHUA
CTPYKTYPHOU OOJHTAITHH.
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Ipunoowcenue Ne 2.21
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasienus «PCXB — I[lepcnexkruBa (py6.,m). ®unancoBasi ocuoBa 180/9.0.»
(Oocmynna moavko 071 KeAIUPUYUPOBAHHBIX UHEECIOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHasi cTpaTerus yrnpapleHHs yCTaHABIMBAET, IOMHUMO IPOYEro, TPeOOBaHUS K ILIEISIM
WHBECTUPOBAHUS CPENCTB, nepenanHbix Kinenrom no Jlorosopy YipapisromeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpro MHBECTHPOBAaHUS SBISICTCS IIONYyYEHHE CTa0MIBHOTO [OXOAa MO HOPT(Enro LEeHHbIX Oymar
POCCHICKHAX SMHUTEHTOB, MPHOOPETEHHBIM Y IPaBJIAIONIMM B MPOIECCE JOBEPUTEIHLHOTO YIPABICHUS, B TOM YHCIIE C
NEPUOJNYECKUMH KYIOHHBIMH BBITNIATAMH B TeueHUe cpoka neiictBusi [oroBopa. LleHnble Oymaru, BXomsiue B
COCTaB aKTHUBOB, HE TapPaHTUPYIOT BBIILUIATHl HOMUHAJIBLHON CTOMMOCTH IpH HorameHuu. B pamkax nanuoi Ctpareruu
B HMHBECTHLHOHHBIH MOPTQENs MPUOOPETAIOTCS CTPYKTYpHBIE OOJNMTald W WHble (UHAHCOBBIE HHCTPYMEHTHI,
KOTOpble MpEACTaBISIOT COOOH I[eHHble OyMard, TNpeaycMaTpUBAIOIIME BBIIATY KyMoHa (KYMOHOB) U
JIOTIOJTHUTENFHOTO JI0X0/a, 3aBUCSIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (pMHAHCOBBIX
MHCTPYMEHTOB YNPaBIAIOLMM (B TOM 4YMCIE€ B 4YacTH Oa30BBIX aKTHBOB) OCYLIECTBISIETCSI HA OCHOBE aHaIN3a
TeKyIleH phIHOYHON KOHBIOHKTYPBI M IPOTHO3MPOBAaHUS HA MHBECTULIMOHHOM ropusonte CTaHnapTHOM ctpaTteruu. B
Cllyyae MOTalleHHs CTPYKTYPHOH oONMranuy HU)KE HOMHHAIA BO3MOXKHO NPHOOpETeHHe YNpaBisomMM 0a30BOTrO
aKTHBa B COCTAB MHBECTULIMOHHOTO MOPTQes. YIPaBIAOLIi He TapaHTHPYET COXPaHEHHE CTOMMOCTH aKTUBOB U HE
rapaHTupyerT I0JIy4eHHe JOIOIHUTEIBHOIO 10X0a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BhIIE OoJiee YeM Ha 5% ypOBHS CTaBKH OT OPTaHOB, BHIMTOJIHSIOIIUX POJIb IIEHTPATBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2copuzonm — 12 Mecs1es.

Cpok Oeticmeus /[ocosopa — 12 MecsI1ieB.

ABTOMaTHYECKOE TPOJUICHUE CpoKa jaericTBus JJoroBopa (aBromposonramus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeeinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIONIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxruBamun» .Y. PCXb — Ilepcniextua (py6nn). @unancosas ocaosa 180/9.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000428

B AO «Poccenbpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

VYnpasstonyii Bripase, BKIFOYasi, HO HE OTPAaHUYHBAsICh, 3aKIFOYATh CIIEYIONINE CJIEIKHU:
- IOTOBOPBI KYIIIH-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/a (JIEMO3UTA);
- UHBIE C/ICITIKHU, B TOM YHUCIIE CCIKHU PETIo.
VYnpapnsronuii Bripase:
- 3aKJII0YATh CIIENIKH, KaK Ha OMPKEBOM, TaK U HAa BHEOUPIKEBOM PHIHKE;
- IpUOOpeTaTh IIeHHbIe OyMaru Kak JOMyIIEHHbIE K TOpraM, TaK U He JIOMyIIEeHHbIE K TOpraM, Kak BKJIIOYCHHBIC B
KOTHPOBAILHBIE CITIUCKH, TAK M HE BKIIFOYCHHBIE B KOTHPOBAJIBHBIC CITHCKU;
- PEMHBECTUPOBATh BCE JOXOJIbI, IOIYyYaeMbIe B IPOLIECCE JOBEPUTEIBHOTO yIIPABICHUSI.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIIICCTBJICHUU JOBCPUTCIBHOTO YIIPABJICHUA praBHﬂIOH_II/Iﬁ BIIpaBC UHBECTUPOBATH B CICAYIOIINC AXTHBEL

1T Bun Axtusa MubanmanbHas MaxkcumansHas
noist CTonMOoCTH nosst CtTonMocTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OOHATAITIN POCCUHUCKUX IMUTCHTOB 0 100
2 | TocymapcTBeHHbIC IeHHBIC OymMaru Poccuiickoit 0 100
Denepanuu
3 |TocynapcTBeHHbIE IEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununanpHble IICHHBIE OyMaru 0 100
5 | Obnuranuy MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKIIIOYeHNEM YKa3aHHbBIX B TyHKTax 1-4
6 | AKIUH POCCUHCKHUX SMUTCHTOB 0 100
7 | Hdenexusie cpeactsa B pyossix Poccuiickoit 0 100
denepanuu Ha cyeTax

5. MunumanpHasi cyMmma

MunnmansHas CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Nepeaanbl Kimentom npu 3axmodeHnu Jlorosopa,
coctasinsier 1 000 000,00 (Oaqun MuInOH) pyoeii.

MunumansHass CTOMMOCT AKTHBOB, KOTOPBIE MOTYT OBITH JOTIOJNHHUTENHFHO Tepefdansl KimeHToM 1o
Horosopy, coctasmsier 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit dexeparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuuteiBaetcsi no craBke 2 ([[Ba) % oT kaxkmoir cymmbl J[eHEKHBIX
CpeAcCTB, nepenaHHbix Kimentom B yrnpaenenue. Bo3narpaxaenue ynepxusaercst B TeueHune 30 (Tpuamati) pabouux
JHEH 10 MCTeYEHUU KaJIeHAAPHOIo KBapTaia, B KOTOPOM JEHEXHbIE CpeAcTBa ObUIM mHepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE JOCPOUHO, Bo3HArpaxacHue Kiuenty He Bo3Bpamiaerca. OTYETHBIM IIEPUOIOM
JUT Lened mpenocrasieHnd OTdera o AeITeIbHOCTH SBISETCS KaJleHAapHbIA KBapTaJl.

Bosnazcpasicoenue 3a ynpasnenue — paccuntbiBaercs mo craBke 1 (Oxun) % romoseix ot Cpenneil 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJICHAAPHBIA KBapTaJl M HAYUCIETCS YNPaBILIOMMM exekBapTanbHo. Ecim Jlorosop
MIpeKpalaeT cBoe AeicTBHE 0 OKOHYaHHA KaJeHIapHOT0 KBapTajia, TO BOSHArPaXACHUE 32 YIIPaBJIEHHE 32 HEMOIHBIN
KBapTaJl pacCUMTHIBACTCS Ha JaTy npekpamieHus Jorosopa 3a gakruieckoe KOJIMYECTBO THeH neiictBust [Jorosopa B
3TOM KBapTaiyie. Bo3Harpaskaenue 3a ynpaBieHHE PaCCUUTHIBACTCS UCXOAs U3 (PaKTUUECKOTO KOIMYECTBA THEH B rOIy
(365 nnu 366 nueil).

Bosnaepasicoenue 3a docpounviil 6v1600 - paccuutbiBaercs no crapke 1 (OmuH) % ot CroMMocTH AKTUBOB,
NOJUIeKAIIMX BBIBOLY, B ciaydae eciu a0 ucredeHus: 180 (Cra BocbMmuuecsTH) AHEH (BKIIOYUTENBHO) C JaThl
BCTYIUICHHS B CHUTy Hactosmiero Jlorosopa Ynpasisromnmii moiaydaer oT Kinuenta [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWH BCEX WJIM YacTH HaXOMAAIIMXCA B YIpaBiIeHWH AKTHUBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HA4HCIsIETCs Ha IaTy NoTydeHus Y npasisiomuM [lopydeHns Ha BBIBOJ AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkIeHue caMOCTOATENBHO W3 HAXOJAIIMXCS B YINpPaBICHHH AKTHBOB HE
no3aHee THS Bo3BpaTa AKTHBOB KimeHTy (Iipu MOHOM BBIBOJE AKTHBOB U PacTOPKEHUH Hacrtosmiero Jlorosopa), u
B JII0OOH, OINpenensieMblii UM CaMOCTOSTEIbHO nepuof, B TedeHHe 180 (Cta BoCbMUAECATH) KaJeHOApHBIX JHEH ¢
MOMEHTa OKOHYaHHSI OTYETHOI'O KBapTalia, TM00 MHON OTUYETHOH JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMH OyMaraMmu

Hacrosimas CranpaptHasi cTpaTerus NpeaycMaTpUBaeT «aKTUBHBIN» criocod ympasieHus. B coorBercTBum ¢
YKa3aHHBIM CIIOCOOOM yNpaBiieHHs, YTPaBISIOMINK BIIpaBe pacrlopskarbesi (PUHAHCOBHIMM HHCTPYMEHTaMH B
noptderie mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OLIEHKH PHCKA M JOXOJHOCTHU. [Ipr akTHBHOM
yIOpaBJieHUH YTPaBJISIOUIMNA CaMOCTOSITENBHO BBIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE MHBECTHPYIOTCS
cpeactBa Knuenra, ux gomo B MuBectuunonnom noprdene Knrenra u cpok MHBECTUPOBAHUSL.

8. Pucknu

Jist CTaHmapTHOM CTpaTeruy XapaKTepHBI CIACAYIONe BUABI pUCKOB: CHCTEMHBINH PUCK; PBIHOYHBIN PHUCK;
Puck nukBngHocty; KpenntHsiil puck; IIpaBoBoil puck; OnepanmoHHbI puck; Pucky, cBA3aHHBIE ¢ MPUMEHIEMBIM
criocoboM ymnpasiieHuns1; Prcku, cBS3aHHBIE C HHBECTHPOBAaHNEM B (PMHAHCOBBIC HHCTPYMEHTHI, IPEIHA3HAUYCHHBIE IS
KBATN(HUIIMPOBAHHBIX HHBECTOPOB; PHCKH, CBS3aHHBIE C TPON3BOIHBIMU (DHHAHCOBBIMH HHCTPYMEHTAMU.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB
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Ynpasngoumii Bopase 1ocie MOJyYeHUsI CYMM KYIOHHBIX JOXO/O0B 110 LIEHHBIM Oymaram, COCTaBJIIOLUIMM AKTHBBI
KienTa, B CBsI3U ¢ JOBEpUTEIbHBIM YIIPABJICHUEM B COOTBETCTBUHU C YCIOBUSIMHU HacTosAueld CTaHaapTHOI cTpaTeruu
(manee — «KyHOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYLIECCTBIIATH MOJHBIE WIIM YacTHYHBIC BHIIIATH KineHTy
3a CYEeT CyMM TaKMX KYINOHHBIX NOXOJOB. B ciydae eciu YNpapisiloIMM IPUHATO pelIeHHE 00 OCYIIECTBICHUU
BoluIaT KimmeHTy 3a cueT cyMM KYMOHHBIX JOXOZOB, YmpaBmamuil B TedeHune 20-Tu pabounx IHEH mocie
MOJly4YEHUs] CYMM KYIOHHBIX JOXOJOB IPOMU3BOJUT COOTBETCTBYIOIIMM IUIaTe€X B CyYMMeE, YCTaHOBJIEHHOH
VopapnaomuM.  YHOpaBSIIOIIMKA — ocyliecTBiaseT Bbimary KimeHTy 3a cd4eT cyMM KYHOHHBIX JOXOJIOB
CaMOCTOSITEIbHO, 0e3 mosrydeHus oT Kimenra qonomHUTeNbHBIX JOKYMEHTOB (3asBICHUH, TOPYUYCHUH, U TIP.).

10. Oco6ble ycaoBust

Vrpapistouid MPUHUMAET B JJOBEPUTEIBLHOE YIIPABJICHUE JCHEKHBIC CPEIICTBA HCKIIOYUTEIIBHO B TIEPHOJ C
15.06.2023r. mo 03.07.2023r. (0o6e marel BKIrOuUMTEIbHO) (magee — Ilepuom). 3asBieHHS O HIPHCOCIUHCHHH,
MOCTYNUBIIKE YTpapisoomeMy B mpenenax Ilepuona, HO JCHEKHbIE CpPEACTBA, 1O KOTOPHIM TOCTYIHIH C
OankoBckoro cyera Kmmenta Ha CyeT IOBEPHUTEIBHOIO YHPABISIONICTO 3a mpeneiamu [lepumoma cuurtarorcs He
NPUHATHIMEA Y TIPABJISAIONUM (TIEPEUUCICHHBIME OIIMO0YHO) — JOTOBOP JOBEPHUTEIHLHOTO YIIPABICHHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUN O MNPHCOCIUHCHUH HE CUYMTACTCS 3aKIOYCHHBIM, ecid CTOpPOHBI HE JOCTHINIA WHOTO
COTJIallI€HHUA. I[GHC)KHI)IC Cp€acTtBa, B TOM YHUCIC IMCPECAAHHBIC OIOJHHUTCILHO, MOCTYIIMBIIMEC 3a IMpEaciaMu
[Teprona, BO3BpaIAOTCs JIMILY, IEPSUUCIUBIIEMY JACHSKHbBIC cpeacTBa. [y mogydeHus: OmMO0YHO MePEYHCICHHBIX
JICHESXKHBIX CPEJCTB, JTUII0, MEPEUUCIUBIICE UX, MPEIOCTABISACT YTPABIAIONIEMY 3asBJICHHE O BO3BpATE JCHEKHBIX
CpPE/ICTB, B COCTaBE KOTOPOTrO COOOIAeT OAHKOBCKME PEKBH3WTHI JJIsl MX BO3Bpara. JIo MpeaoCcTaBiIeHUsT YKa3aHHOTO
3asBiicHUs U B TeueHue 10 paboumx JHEH ¢ JaThl €ro MpeIoCcTaBICHHs, Y TPABIAIONIMI HE HECET OTBETCTBEHHOCTH 32
Nr00bIe YOBITKY, BO3HHUKIIUE B CBS3U C OMTHOOYHBIM NMEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CranmapTHas CTpaTerus He MPEAoyiaracT IMOJHOr0 H\WIH YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IIO
unuimaruse Knuenrta. B ciydae nocpouHoro BeiBoa e CTaHIAPTHOM CTPaTErMd HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (OpMy BBIBOJA AKTHBOB ONpeeiseT Ympasisitommid. BMecTe ¢ TeM, yka3aHHbIE OTpaHUYCHHS HE
MIPUMEHSIFOTCS TIOCIIEC TTOTAIICHHS CTPYKTYPHOU OOJIUTAIMH, BXOIAIICH B COCTAB MHBECTHIIMOHHOTO TIopTdens. Kimuent
HUMCCT IIpaBO OIPECACICHUA (bOpMI)I BbIBO/Ja AKTHBOB U3 JOBCPUTCIIBLHOTO YIIPABJICHHA IIOCJIC MOAaThl IMOraliCHUA
CTPYKTYpHOH OOJUTAIH.

78



Ipunoowcenue Ne 2.22
K [{o2o80opy 0ogepumenvHozo ynpasienus
yenHviMU bymazamu (cmanoapmuas popma)

CranpaptHas crpaTerus ynpasienus «PCXB — I[lepcnexkruBa (py6.,m). ®unancoBasi ocuoBa 365/4.0.»
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpasJeHHs yCTaHABIMBAET, IOMHUMO IIPOYEro, TpeOOBaHMUS K LIESIM
MHBECTUPOBAHUS CPEICTB, nepenanHbix Knnenrom no Jlorosopy YipapisroieMy, COCTaBy U CTPYKType AKTHBOB.

Lenplo WHBECTHPOBAaHUS SABISETCS IONyYeHHE CTa0MJIBHOTO J0XOAa MO NOpPTQenro LEeHHbIX Oymar
POCCHICKHAX SMHUTEHTOB, MPHOOPETEHHBIM Y IPaBJIAIONIMM B MPOIIECCE JOBEPHUTEIHLHOTO YIPABICHUS, B TOM YHCIIE C
NEPUOJUYCCKUMHU KYIOHHBIMM BBIIVIATAMU B TeueHHe cpoka neiictBus [lorosopa. LleHnble Oymaru, BXomsimue B
COCTaB aKTHUBOB, HE TapaHTHPYIOT BBHIILIATHl HOMUHALHON CTOMMOCTH TpH ToramieHun. B pamMkax nannoi Ctparerun
B HMHBECTHIHMOHHBIH MOPTQENs MPUOOPETAIOTCS CTPYKTYpHBIE OOJNMTaNM W WHbIe (UHAHCOBBIE WHCTPYMEHTHI,
KOTOpBIE TMPENCTaBISIIOT CO00OM TIleHHble Oymaru, TpeaycMaTpUBAaIONIe BBIUIATY KymoHa (KYIMOHOB) W
JIOTIOJTHUTENFHOTO JI0X0/a, 3aBUCSIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTUBOB). BBIOOp (PMHAHCOBBIX
WHCTPYMEHTOB YTPaBIAOIMMM (B TOM 4YHCIE€ B YacTH 0a30BBIX aKTHBOB) OCYLIECTBIISIETCSl Ha OCHOBE aHAIIN3a
TEKYLIEH PHIHOYHOW KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTHLIMOHHOM ropu3oHTe CtaHgapTHOH cTpareruu. B
Cllyyae MOTalleHHsl CTPYKTYPHOH OONMranuy HU)KE HOMHHAIA BO3MOXKHO NPHOOpETeHHe YNpaBisiomMM 0a30BOTro
aKTHBa B COCTaB HHBECTULIMOHHOI'O HOpT(i)CJI)I. yr[paBJ'ISHO]_[II/Iﬁ HE rapanTUPYCT COXpPaHCHUC CTOMMOCTH aKTUBOB U HE
rapaHTUPYET MOJIy4YeHHE TOMOJHUTEIBHOTO J0X0A.

1. CranapTHBII MHBECTUIIMOHHBIN Npoduab

Osicudaemas 00x00HOCHb — BhIILE O0Jiee YeM Ha 5% ypOBHS CTaBKH OT OPTaHOB, BBIMTOJIHSIOIIUX POJIb IIEHTPATBHBIX
0aHKOB*, BRIp@)KEHHAsI B TOJIOBBIX.

Husecmuyuonnwiii copuzonm — 18 mecsies.

Cpok Oeticmeus Jlocosopa — 18 mecsiiies.

ABTOMaTH4YeCKO€ TIPOJIEHUE CpoKa JevicTBus JloroBopa (aBromnponoHraius JJoroBopa) OTCYyTCTBYET.
* Vposenb craBku onpeneinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyerces Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXBb VYnparnenue AxktuBamu» J1.Y. PCXb — [epcriekrusa (py0sm). @unancoBas ocHoBa 365/4.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000429

B AO «Poccenpxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpaJsiiomero

Ynpasnsronyii Bopase, BKII0Yas, HO HE OTPaHUYHMBAsCh, 3aKIII0UATh CIEAYIOIINE CIEIIKU:
- IOTOBOPHI KYTUIM-TIPOJIAKU LIEHHBIX OyMmar;
- JIOTOBOPBI OaHKOBCKOTO BKIIA/Ia (JIETI03UTA);
- UHBIE CACJIKH, B TOM YHUCIIE CACIKH PETO.
VYnpapnsronuii Bripase:
- 3aKJIFOYATh CJCTIKHU, KaK Ha OUPKEBOM, TaK M Ha BHEOUPIKEBOM PHIHKE;
- IpUOOpeTaTh IIeHHbIe OyMaru Kak JOMyIIEHHbIE K TOpraM, TaK U He JIOMyIIEeHHbIE K TOpraM, Kak BKJIIOYCHHBIC B
KOTHPOBAIBHBIE CIIMCKH, TaK M HE BKIIIOYCHHBIE B KOTUPOBAJIBHBIE CIIMCKU;
- PEMHBECTUPOBATH BCE JJOXO/IBI, ITOTY4aeMbIe B IPOIIECCE JOBEPUTETHHOTO YIIPABICHHS.

4. CocTaB H CTPYKTYpPa AKTHBOB

HpI/I OCYIIICCTBJICHUU JOBCPUTCIBHOTO YIIPABJICHUA praBHﬂIOH_II/Iﬁ BIIpaBC UHBECTUPOBATH B CICAYIOIINC AXTHBEL
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1T Bun Axtusa MubanmanbHas MaxkcumansHas
noist CTOMMOCTH noinst CTOMMOCTH
AxtuBos, % AxtuBos, %

1 | CTpykTypHBIE O0JIUTAUN POCCHICKUX 3MUTESHTOB 0 100

2 |TocymapctBeHHbIe IIeHHBIC OymMaru Poccuiickoit 0 100
®denepanun

3 |TocymapcTBeHHBIE IEHHBIE OyMaru cCyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHUIIMManbHbIC IICHHBbIC OyMaru 0 100

5 | O6nuranuy UHEIX POCCHMCKUX 3MUTEHTOB, 32 0 100
WCKJIIOYCHUEM YKa3aHHBIX B TyHKTax 1-4

6 | AKIUH pOCCUHCKHUX YMUTCHTOB 0 100

7 | denexxnsle cpenctBa B pyosnsx Poccuiickoit 0 100
denepanuu Ha cyeTax

5. MunumanpHasi cyMmma

MunumansHasi CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITh Tiepenanbl Kimmentom mpu 3axmrouenun [loroBopa,
coctasinsier 1 000 000,00 (Oaqun MuInOH) pyoeii.

MunumansHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH JOTOJNHHWTENHFHO Tepefdansl KimeHToM 1o
Horosopy, coctasmsier 1 000 000,00 (Oqun MuLIHOH) pyo.Ieii.

6. Bo3HarpaskaeHnue YnpaBJsiioIero

baszosas sanroma — pyormm Poccutickoit depeparum.

Bosnazcpasicoenue Ynpaensioweeo — paccuutbiBaeTcsi mo craBke 2 ([IBa) % OT Kaxmoil cymmbl JICHEKHBIX
CpeAcTB, nepenaHHbix Kimentom B ympaenenue. Bo3narpaxaenue ynepxusaercst B TeueHune 30 (Tpuamati) pabouux
JHEH 10 MCTeYEHUH KaJICHAApPHOTO KBapTajla, B KOTOPOM JCHEXHbIE CPEACTBA ObLIM NepenaHsl B ynpasineHue. Ecinu
JoroBop mpekparaer cBoe ASHCTBHE TOCPOUHO, Bo3HarpaxkaeHue Kimenty He Bo3Bpamiaercsi. OTYETHBIM NIEPHOIOM
JUT Lened mpenocrasieHna OTdera o AeITeIbHOCTH ABISETCS KaJlleHAapHbIA KBapTaJl.

Bosnaepascoenue 3a ynpaenenue — paccunthiBactes mo craske | (Ommn) % romoseix ot CpemHeli 6a30BOM
CTOMMOCTH AKTHBOB 3a KaJCHIApPHBI KBapTajl W HayucisieTcss YNpaBislomMM exekBaptanbHo. Ecmu {orosop
MIpeKpallaeT cBoe JAecTBHE 0 OKOHYaHHA KaJIeHIapHOT0 KBapTajia, TO BOZHArPaXAeHUE 32 YIIPaBJIEHHE 32 HEMOJIHBIN
KBapTaJl pACCUUTHIBACTCS HA JaTy Mpekpaiienus JloroBopa 3a (akTUyecKoe KOJUYEeCTBO JIHEH aeiicTBus Jlororopa B
3TOM KBapTaiyie. Bo3Harpaskaenue 3a ynpaBieHHE PacCCUUTHIBACTCS UCXOAs U3 (PAaKTUUECKOTO KOIMYECTBA THEH B roLy
(365 wim 366 nHElH).

Bosnaepasicoenue 3a docpounviil 6v1600 - paccuutbiBaetcs 1o craBke 1 (OmuH) % ot CroMMocTH AKTUBOB,
NOJUIeKAIMX BBIBOLY, B ciaydae eciu a0 ucredeHus: 180 (Cra BocbMmuuecsTH) AHEH (BKIIOYUTENBHO) C JaThl
BCTYIUIEHHS B cuily Hacrtosuiero Jlorosopa Ympasmstomuii nonydaer ot Knuenra [lopyyenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWH BCEX WJIM YacTH HAXOAAIIUXCA B yNpaBieHWH AKTHUBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
Ha4MCIsIeTcs Ha JIaTy nofydeHus Y npasistomuM [lopydenus Ha BEIBOJ AKTHBOB.

VYnpapnsronuii B3uMaeT Bo3HarpaxJaeHHe CaMOCTOATENBHO W3 HAXOASAIIMXCA B YNpaBI€HUU AKTHBOB HE
no3aHee THS Bo3BpaTa AKTUBOB KimeHTy (Iipy moTHOM BbIBOJE AKTHBOB M PaCTOP)KEHUH HacTosIiero Jlorosopa), u
B IIIOOOH, OIpe/eNsieMblii UM CaMOCTOSTENbHO Tiepuo], B TedeHre 180 (Cta BOCBMHUIECATH) KaJlCHIAPHBIX JHEH ¢
MOMEHTa OKOHYaHHSI OTYETHOI'O KBapTalia, TM00 MHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMHM OyMaraMmu

Hacrosamas CrangapTHas cTparerus mpenycMaTpuBaeT «aKTHBHBIN» crocol yrpasieHus. B cooTBeTcTBum ¢
YKa3aHHBIM CIIOCOOOM yIpaBiIeHHs, YTPaBISIOMINK BIIpaBe pacrlopskaTtbesi (PUHAHCOBHIMM HHCTPYMEHTaMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUHM COOCTBEHHOMW OILIEHKH PHCKA M JJOXOJAHOCTHU. [Ipr akTHBHOM
yIpaBJIeHNH YTIPaBJISIONIMNA CaAMOCTOSITENEHO BBIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIE WHBECTHPYIOTCS
cpeactBa Knuenra, ux gomo B MuBectuuronnom noprdene Knrenra u cpok ”HBECTUPOBaHUSL.

8. Puckn
Jst CTaHmapTHOM CTpaTerwyl XapaKTepHBI CICHYIONTHe BUABI pUCKOB: CHCTEMHBIN PUCK; PHIHOYHBIA PHICK;
Puck nukBngHocty; KpenntHsiil puck; IIpaBoBoil puck; OnepanmoHHbI puck; Pucky, cBA3aHHBIE ¢ MPUMEHIEMBIM

crocoboM yripaBiieHus; Pucku, CBS3aHHBIC ¢ MHBECTUPOBAHUEM B (DPHHAHCOBBIC MHCTPYMEHTHI, MTPEIHA3HAYCHHBIC IS
KBTH(OUIMPOBAHHBIX HHBECTOPOB; PUCKH, CBSI3aHHBIEC C MPOU3BOJIHBIMU (PHHAHCOBBIMH HHCTPYMEHTAMH.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

VYnpaBngoumii Bpase 1ocie MoJIyYeHUsI CYMM KYIOHHBIX JOXO/O0B 110 LIEHHBIM Oymaram, COCTaBJIIOLIMM AKTHBBI
KinuenTa, B CBA3M ¢ TOBEPUTENBHBIM YIPaBICHUEM B COOTBETCTBHH C YCIOBHUAMHU HacTosmeld CTaHAapTHON CcTpaTeruu
(manee — «KyHOHHBIE JOXOMBD»), IO CBOEMY YCMOTPEHHIO OCYLIECCTBIIATh MOJHBIC WIIM YacTUUHBIE BhILIAThl KineHTy
3a CYET CyMM TaKMX KYHNOHHBIX NOXOZOB. B cimydae ecim YmpapisiioliuM IPUHATO pElICHHE 00 OCYIIECTBICHUH
BhIIIaT KiMeHTy 3a cyer CyMM KYNOHHBIX [OXOJOB, YMpaBifomui B TedeHue 20-Tu pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYIOHHBIX JOXOJOB IPOM3BOJUT COOTBETCTBYIOIIMM IUIaTe€X B CyMMeE, YCTaHOBJIEHHOH
VYopapnsromuM.  YOpapsoOWIKAKA — OCylIecTBIIsieT BbllaTy KiMeHTy 3a cyeT CyMM KYHOHHBIX JOXOJOB
CaMOCTOSITEIbHO, Oe3 morydeHus oT Kimenra qonosHUTeNbHBIX JOKYMEHTOB (3asBJICHUH, TOPYUYCHUH, U TIP.).

10. Oco0ble ycaoBust

VYnpasnsAomuii NpUHUMAET B JOBEPUTEIbHOE YIIPaBJIEHUE ACHEKHBIE CPEACTBA MCKIIOUUTEIBHO B NMEPHOL C
15.06.2023r. mo 03.07.2023r. (0o6e marel BKIrOuUMTEIbHO) (magee — Ilepuon). 3asBiieHHS O HIPHCOCIUHCHHH,
MOCTYNMBIIME YTpaBisiomeMy B mpenenax Ilepuona, HO JAEHEXHBIE CPEACTBA, MO KOTOPBIM MOCTYNHIIHM C
OankoBckoro cuera Kmmenra ma Cuer JOBEpPHUTENFHOTO YIPAaBISIOMEro 3a mpenenamu [lepuonma cuuraroTcst He
HOPUHATHIMHA Y IPaBIIOMUM ([I€PEYUCICHHBIMHE OIINO0YHO) — JOTOBOP JIOBEPUTENILHOIO YIPABICHUSA B OTHOIICHUH
YKa3aHHbIX 3asBlIeHU O MPpUCOCANMHCHNNU HE CUYHUTACTCAd 3aKIIOYCHHBIM, CCJIH CTOpOHbI HE JOCTUIJIM HHOI'O
COoTJIallI€HUA. I[GHC)KHI)IC Cp€acTtBa, B TOM YHUCIC IMCPECAAHHBIC JOINOJHHUTCILHO, MOCTYIIMBIIMEC 3a IMpEaciaMu
[leprona, Bo3BpaILaOTCs JIMILY, HEPEUUCIUBIIEMY IE€HEKHbIE cpeacTBa. s moaydeHus: omnO0oYHO NepeyrCIeHHBIX
JEHEXHBIX CPEICTB, JIUIO, NEPEUUCIIUBIIEE UX, MPENOCTABISACT YNPABISIOUIEMY 3asBICHHE O BO3BpATE ACHEKHBIX
CpPEACTB, B COCTABE KOTOPOTrO cOOO0IIaeT OaHKOBCKHE PEKBH3HTHI JJIs1 MX BO3Bpara. [lo mpeaocTaBieHUs] yKa3aHHOTO
3asBieHUs U B TedeHne 10 pabounx JHEN ¢ JaThl ero MPEeIOCTaBIeHS, Y IPABISIONINN HE HECET OTBETCTBEHHOCTH 32
7r00bIe YOBITKH, BO3HHUKILHUE B CBSI3U C OLIMOOYHBIM NIEPEUNCICHUEM JCHEKHBIX CPEIICTB.

CTaHI[apTHaH CTparerusa HC IMpeArojaract IOJIHOIO I/I\I/IJ'II/I YaCTUYHOTI'O AJOCPOYHOT'O BBIBOJA AKTHBOB 11O
unuimaruse Knuenra. B cimyuae nocpouyHoro BeiBoza e CTaHIAPTHOUM CTpaTerdud HE MOTYT OBITh JOCTHUTHYTEHI.
OxoHuarenbHyI0 (OpMy BBIBOAA AKTHBOB ONpeIeNseT YTNpaBisiomuid. BMecte ¢ TeM, yKka3aHHbIE OTpaHHYCHHS HE
NPUMEHSIOTCS TIOCIIE MOTAIleHHUs CTPYKTYPHOU OOJIMTaIiy, BXOISIIEH B COCTaB HHBECTHIIMOHHOTO TIopTdens. Kmuent
HUMCCT IIpaBO OIPECACICHUA q)OpMI)I BbIBO/Ja AKTHBOB U3 JOBCPUTCILHOTO YIPABJICHUSA IIOCJIC OAaThl IMOraliCHUA
CTPYKTYPHOU OOJHTAITHH.
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Ipunoowcenue Ne 2.23
K [{o2o80opy 0ogepumenvHozo ynpasienus
yenHviMU bymazamu (cmanoapmuas popma)

CranpaptHas crpaterus ynpasijenus «PCXB — I[lepcnexkruBa (py6.,m). ®unancoBasi ocuoBa 365/5.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosmas CranmapTHas cTparerus ynpapleHHs YCTaHABIMBAET, IOMHUMO IIPOYEro, TPEOOBAHHUSA K IIEISM
WHBECTHPOBAHUS CPEJICTB, repenaHHsix Kimentom o JloroBopy YmpasinstomemMy, COCTaBy U CTPYKType AKTHBOB.

Llenpt0 WHBECTUPOBAHUS SBJSICTCS TMOJIydEHHE CTAOWIBLHOTO JI0X0Ja 1O TOPT(HENI0 IIEHHBIX Oymar
POCCHUICKUX 3MHUTEHTOB, IPUOOPETEHHBIM Y TIPABIISIONINM B MPOIIECCE TOBEPUTEILHOTO YIIPABICHHS, B TOM YHUCIC C
MEPUOMIECKIMH KYIIOHHBIMH BBITUTaTAMH B Te€4deHHWe cpoka neiictBusa JloroBopa. LleHnpie Oymarm, BXoAsIIue B
COCTaB aKTHUBOB, HE TAPAHTUPYIOT BHITUIATHl HOMUHAIBHOM CTOMMOCTH MpH noramieHuu. B pamkax nannoit Crpareruu
B WHBECTHIIMOHHBIA mOPTdEns NpuoOpeTaroTcss CTPYKTYPHBIE OOJIMraliid W WHbIE (PUHAHCOBBIC WHCTPYMEHTBI,
KOTOPBIE TPEACTABISIIOT cO00M IeHHbIe Oymaru, MmpexycMaTpUBAIONINE BBHIILIATY MOBBIMIEHHOTO KYIMOHA (KYIOHOB)
MIPH COOTBETCTBYIOIIEM POCTE CTENEHH WHBECTHIIMOHHOTO PHCKA 33 CUET YBEIMUYCHHUS KOJIMYECTBA 0Aa30BBIX aKTHBOB
(akmuii) B coctaBe KOp3WHBI (KaK MPaBWIO, 0 5 (IIATH) SMUTCHTOB) OT JTUHAMHMKH M3MEHEHUS CTOMMOCTH KOTOPBIX,
TaKXKe 3aBHCAT pa3Mephl BHIILIAT MPH HorameHnn. Beioop prHAHCOBHIX MHCTPYMEHTOB Y TIPABIISIOIINAM (B TOM YHCIIE
B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISIETCS HA OCHOBE aHajmW3a TEKyIeld pBIHOYHOW KOHBIOHKTYPHI |
MPOTHO3UPOBAHMSI HAa HHBECTHUIIMOHHOM Topu3oHTe CTaHTAapTHOW CTpaTerud. B ciydae moramieHusi CTPyKTypHOMH
o0uranuy HUKe HOMHUHAJIA BO3MOXKHO TpHoOpeTeHre Y IpaBisonMM 0a30BOr0 aKTHBA B COCTaB MHBECTHI[MOHHOTO
noptdens. YTUpaBiIsSOMHUKA HE TapaHTUPYET COXpPaHEHWE CTOMMOCTH aKTHBOB WM HE TapaHTHUPYeT TOJIy4YeHHE
JIOTIOJIHUTENIEHOTO JTOXO/1a.

1. CranaapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00xo00Hocmb — Bblle 6ojiee YeM Ha 5% ypOBHS CTaBKH OT OPTaHOB, BRIIOJHSIOIIUX POJIb IEHTPAIBHBIX
0aHKOB*, BBIp@)KEHHASI B TO/IOBBIX.

Hneecmuyuonnwlii copusonm — 18 mecses.

Cpox oeticmeus [locosopa — 18 mecsies.

ABTOMaTHYECKOE MPOJIeHNE CpoKa JeicTBus [JJoroBopa (aBTompoonrarnus JJoroBopa) OTCyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpanshsiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHbIX cpedcms 8 pyosax:

000 «PCXb Ynpasnenue AxruBamu» [1.Y. PCXb — Ilepcniextua (py6nn). @unancosast ocHoBa 365/5.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000437

B AO «Poccenbpxo30ank» r. Mocksa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YnpasJisiiomero

VYnpasstonyii Bripase, BKIFOYasi, HO HE OTPAaHUYHBAsICh, 3aKIIFOYATh CIIEYIONINE CJIEIKHU:
- IOTOBOPBI KYILIH-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/a (JIEMIO3UTA);
- UHBIE C/ICITIKHU, B TOM YHUCIIE CCIKHU PETIo.
Yrpansromuil BIIpase:
- 3aKJIIOYATh CIIENIKH, KaK Ha OMPKEBOM, TaK M HAa BHEOUPIKEBOM PHIHKE;
- IproOpeTaTh IeHHbIe OyMaru Kak JOIMYyIICHHbIC K TOPraM, Tak ¥ He JOIYIICHHBIE K TOPraM, Kak BKJIIOUEHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TAK U HE BKIIIOUECHHBIC B KOTUPOBAJIbHBIE CITUCKH;
- PEMHBECTUPOBATh BCE JOXOBI, OJIy4aeMble B IIPOLECCE TOBEPUTENBLHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHIH JOBEPUTENHLHOTO YIIPABICHUS Y IPABISIONINIA BIIPaBE HHBECTUPOBATH B CIEAYIONINE AKTHUBHI:
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https://cbr.ru/hd_base/KeyRate/

III Bun Axtusa MubaunmanbHas MaxkcumannHas
1oy CTOUMOCTH 1oy CTOUMOCTH
Axtupos, % AxTtuBos, %

1 | CtpykTypHBIE OOIUTANN POCCHICKIX YMUTEHTOB 0 100

2 | TocymapcTBeHHBIC IeHHBIC OymMaru Poccuiickoit 0 100
Denepanun

3 |TocynapcTBeHHbIE IEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit @enepanuu

4 | MyHununanpHbIe IICHHBIE OyMaru 0 100

5 | Obnuranuy MHBIX POCCUICKUX SMUTEHTOB, 32 0 100
WCKIIIOYeHNEM YKa3aHHbBIX B TyHKTax 1-4

6 | AKIMH POCCUHCKHUX YMUTCHTOB 0 100

7 | Hdenexusie cpeactsa B pyossix Poccuiickoit 0 100
denepanuu Ha cyeTax

5. MunumanpHasi cyMmma

MunnmansHas CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Nepeaanbl Kimentom npu 3aximodeHnu Jlorosopa,
cocrasisier 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MunumansHass CTOMMOCTP AKTHBOB, KOTOPBIE MOTYT OBITH JOTIOJNHHUTENHFHO Tepefdanbl KimeHToM 1o
Horoopy, coctapisier 1 000 000,00 (Oqun MUILINOH) pyoJieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit dexeparum.

Bosnaepasicoenue Ynpasnsroweco — paccuntbiBaetcs no craBke 2 ([IBa) % oT kaxmol cymMMbl J[eHEXKHBIX
CpenCTB, epeaanHbix KimmenTom B ympaBnenne. Bo3Harpaxnenue ynepknBaercs B TedeHue 30 (Tpuanaru) pabodnx
JHEH 10 MCTeYEeHUH KaJIEHAApHOTO KBapTaia, B KOTOPOM JEHEXKHbIE CpeACTBa ObUIM IepenaHbl B ynpasieHue. Eciu
JloroBop mpekparaer cBoe ACHCTBUE JOCPOUYHO, Bo3HArpaxacHne Kiuenty He Bo3Bpamaercsa. OTYeTHBIM IEpHUOI0M
JUT Lened mpenocrasieHns OTdera o AeSITeIbHOCTH SABIISETCS KaJleHAapHBIA KBapTall.

Bosnazcpasicoenue 3a ynpasienue — paccuntbiBaercs mo craBke 1 (Oxun) % romoBeix ot Cpemneil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJCHAAPHBIN KBapTadl W HAYUCIIETCS YTPaBISIIONIMM exXeKkBapTanbHO. Ecmm Jlorosop
MIpeKpalaer cBoe JAecTBUE 0 OKOHYaHMS KaJIEeHAApHOT0 KBapTalia, TO BOSHArPAXAECHUE 32 YIIpaBJIEHHE 32 HETTOJIHBIN
KBapTaJl pacCUMTHIBACTCS Ha JaTy npekpauieHus [JoroBopa 3a (akruueckoe KOJMUECTBO AHEH neiicTBus Jlorosopa B
3TOM KBapTasyie. Bo3Harpaskaenue 3a ynpaBieHHE PaCCUUTHIBACTCS UCX0AS U3 (PaKTUUECKOTO KOIMYECTBA THEH B roay
(365 nnu 366 nueil).

Bosnazcpasicoenue 3a docpounsiii 661600 - paccunteiBaercs 1no craske 1 (Oxun) % ot CromMocTH AKTHBOB,
HO/UISKAIIMX BBIBOAY, B ciydae eciu 10 ucredeHus: 365 (Tpucra miecthaecsaT MsATh) JHEH (BKIFOYHTEIBHO) C JAThl
BCTYIUICHHS B CHITy Hactosmiero Jlorosopa Ynpasisromnmii moiaydaer oT Kinuenta [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WJIM YacTH HaXOAALIUMXCA B yIpaBieHWH AKTHBOB. Bo3HarpaxaeHue 3a TOCPOUHBIA BBIBOJ
Ha4HCIsIeTCs Ha 1aTy NofTydeHus Y npasisitoiuM [lopydenns Ha BbIBOJ AKTHBOB.

VYhpasnstomuii B3uMaeT Bo3HarpaxaeHre caMOCTOSTEIbHO W3 HAXOJMSIIUXCS B YNPaBICHUM AKTHBOB HE
no3aHee THS Bo3BpaTa AKTHBOB KimeHTy (Tipy mMoIHOM BBIBOZie AKTHBOB M pacTOpKeHUH Hacrtosmero Jlorosopa), u
B JII0OOH, OInpenensieMblii UM CaMOCTOSTENbHO nepuoj, B TeueHue 180 (Cra BocbMMIeCATH) KaJleHIAPHBIX AHEH ¢
MOMEHTa OKOHYaHHSI OTYETHOI'O KBapTalia, TM00 MHON OTYETHOH JaThl.

7. Cnioco0bl ynpagBJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranpaptHasi cTpaTerus NpeaycMaTpUBaeT «aKTUBHBIN» criocod ympasieHus. B cooTBercTBum ¢
YKa3aHHBIM CIIOCOOOM YIpaBJieHUs, YTPaBISIONIMN BIpaBe pacropsKarhesi (PUHAHCOBHIME WHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OILIEHKH PHCKA M JOXOJHOCTHU. [Ipy akTHBHOM
yIOpaBJieHUH YTPaBJISIONIMNA CaMOCTOATENBHO BbIOMpaeT (PMHAHCOBBIE WHCTPYMEHTHI, B KOTOPBIE MHBECTHUPYIOTCS
cpeactBa Knuenra, ux gomo B MuBectuuronnom noprdene Knrenra u cpok ”HBECTUPOBAHUSL.

8. Puckn

Jna CtannapTHOHM CTpaTeTuu XapakTEpHBI CIEAYONUe BUIBl pUCKOB: CHCTEMHBIN pUCK; PBIHOUHBIN pUCK;
Puck nukBugHocty; KpenutHsiil puck; IlpaBoBoil puck; OnepaunoHHbIi puck; Pucky, cBA3aHHBIE C PUMEHIEMBIM
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CIoco0OM ympaBJieHus; PUCKH, CBSI3aHHBIE C MHBECTUPOBAHUEM B (JHHAHCOBBIC MHCTPYMEHTHI, MPeTHA3HAYCHHBIC IS
KBTH(UIIMPOBAHHBIX HHBECTOPOB; PUCKH, CBSI3aHHBIC C MPOU3BOJIHBIMU (PHHAHCOBBIMH HHCTPYMEHTAMH.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB

Ynpasnaoonyii Bopase 1mocie Mojly4eHnus: CyMM KyIOHHBIX JOXOJOB IO LIEHHBIM Oymaram, COCTaBIISIIOIIMM AKTUBBI
KnuenTa, B CBsI3U ¢ JOBEpUTEIbHBIM YIIPABICHUEM B COOTBETCTBUHU C YCJIOBHSIMHU HacTosAuerd CTaHaapTHOI cTpaTeruu
(manee — «KyHnOHHBIE JOXOBI»), IO CBOEMY YCMOTPEHHIO OCYLIECTBIIATH MOJHBIE WIIM YacTUYHBIC BHIMIATH KineHTy
3a CHYEeT CyMM TaKdWX KYHNOHHBIX JOXOAOB. B ciywae ecnu YIpaBisiomlMM NPUHATO PEIIeHHE 00 OCYIISCTBICHUH
BouiaT KimmeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB, YmpaBusiomuid B Tedenne 20-Tu pabounx IHEH mocie
IOJY4EHUs CYMM KYyIOHHBIX [OXOJOB IIPOM3BOAUT COOTBETCTBYIOIIMI IUIATEXK B CyMME, YCTaHOBJICHHOM
VopapnaomuM. YHOpaBSIIOIIMKA — ocyliecTBiAseT Bbimary KimeHTy 3a cd4eT cyMM KYHOHHBIX JOXOJIOB
CaMOCTOSITEbHO, Oe3 mosy4yeHus oT Kiimenra 1onoiHUTEeNbHBIX JOKYMEHTOB (3as1BJICHUH, TIOPYYCHUH, U TIP.).

10. Oco6ble ycaoBust

VYnpasnstonuii NpUHAUMAET B AOBEPUTEIBHOE YIIpaBJieHHE JACHEKHBIC CPEACTBA HCKIIOUUTEIHHO B MEPHOT C
10.07.2023r. mo 25.07.2023r. (obe narbl BKIOUUTENBbHO) (manee — Ilepuon). 3asBieHMs O MPHUCOCAMHEHHH,
NOCTYNUBINNE YTpaBiIdomeMy B mpexenax Ilepwoma, HO IEHEXHBIE CPEACTBA, MO KOTOPBHIM MOCTYNWIN C
OankoBckoro cuera Kimenta Ha CueT 1OBEpPUTEIHHOrO YHpaBIsiomero 3a mnpenenamu l[lepumoma cuurtarorcs He
OPUHATEIMA Y IPaBISIOMUM (MIEPEYUCICHHBIME OMIMOOYHO) — JOTOBOP JIOBEPHUTEIHFHOTO YIPABICHUS B OTHOIICHUH
yKa3aHHBIX 3asBICHUN O NPUCOCTMHEHHH HE CUUTACTCS 3aKIOYeHHBIM, eciii CTOpOHBI HE JOCTHIIH WHOTO
cornanreHus. JleHe)XHBIE CpEICTBAa, B TOM 4YHCIE MEpeJaHHbIC OMOJHUTEIBHO, MOCTYIHUBIIME 32 MpEeAeIaMu
[Tepuona, Bo3BpaIaroTCs JIUILY, TIEPEUUCIUBILEMY JEHEXKHBIC cpeacTBa. [ momydeHns ommMO0YHO MEepEeYHCIeHHBIX
JICHS)KHBIX CPEICTB, JIMIO, IEPEUYNCIUBIIEE UX, MPEAOCTABISIET YTPABISIONIEMY 3asBICHHE O BO3BpaTe JCHEKHBIX
CPEICTB, B COCTaBE KOTOPOro cooOmaeT 0aHKOBCKHE PEKBH3HTHI UL MX BO3BpaTa. [lo mpenocTaBieHus yKa3aHHOTO
3asBJIeHUs U B TeueHue 10 paboumx IHEH ¢ JaThl ero MpefoCTaBleH s, Y IPaBISIONINNA HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKY, BO3HUKIINE B CBSI3U C OIIMOOYHBIM MEPEUHCICHUEM JCHEKHBIX CPEIICTB.

CrannmapTHasi cTparerds HE MNpEIoyiaraeT IOJHOTO HM\WIM YaCTHYHOTO JOCPOYHOTO BbIBOJA AKTHBOB II0
unnnmaruee Knuenra. B ciaydae nocpodnoro BwiBoja nenu CTaHIApTHOW CTpaTeTHH HE MOTYT OBITh TOCTUTHYTHI
OxonuarenbHylo (GopMy BbIBOJa AKTHBOB ompezaeiseT Ympapisiomuid. Bmecte ¢ Tem, ykazaHHbIe OTpaHUYCHUS HE
NPUMEHSIOTCS MOCIIE TTOTACHUs CTPYKTYPHOU OOJHMTaIiy, BXOISIIEH B COCTaB HHBECTUIIMOHHOTO nopTdens. Kiment
UMEeT NpaBO ompeneseHus: (Gpopmbl BbIBOAAa AKTHBOB M3 JOBEPUTEIHHOTO YIPABIECHHS IOCIE IAThl ITOTAIICHUS
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.24
K [l02060py 006epuUmenbHO20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6sm). ®unancosast ocnosa 180/10.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameu HOBbIX KIUECHMO8 He OCYUeCMEIISLemcsl)

Hacrosimas CtangapTHasi cTpaTerus yrnpapleHHs yCTaHABIMBAET, IOMHUMO IPOYEro, TPeOOBaHUS K ILIEISIM
WHBECTUPOBAHUS CPENCTB, nepenanHbix Kinenrom no Jlorosopy YipapisromeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpro MHBECTHPOBAaHUS SBISIETCS IIONyYEHHE CTa0MIBHOTO J0Xo4a II0 MHOpTdenro LeHHbIX Oymar
POCCHICKHAX SMHUTEHTOB, MPHOOPETEHHBIM Y IPaBJIAIONIMM B MPOIECCE JOBEPUTEIHLHOTO YIPABICHUS, B TOM YHCIIE C
NEPUOJNYECKUMH KYIOHHBIMH BBITNIATAMH B TeueHUe cpoka neiictBusi [oroBopa. LleHnble Oymaru, BXomsiue B
COCTaB aKTHUBOB, HE TaPaHTUPYIOT BBIILIATHl HOMUHAJIBHON CTOMMOCTH IpH morameHny. B pamkax nanaoit Ctparerun
B HMHBECTHLHOHHBIH MOPTQENs MPUOOPETAIOTCS CTPYKTYpHBIE OOJNMTald W WHble (UHAHCOBBIE HHCTPYMEHTHI,
KOTOpble MpEACTaBISIOT COOOH I[eHHble OyMard, TNpeaycMaTpUBAIOIIME BBIIATY KyMoHa (KYMOHOB) U
JIOTIOJTHUTENFHOTO JI0XO0/a, 3aBUCSIIETO0 OT JIWHAMHUKU 0a30BOTO akTHBa (KOP3WHBI aKTUBOB). BBIOOp (MHAHCOBBIX
MHCTPYMEHTOB YNPaBIAIOLMM (B TOM 4YMCIE€ B 4YacTH Oa30BBIX aKTHBOB) OCYLIECTBISIETCSI HA OCHOBE aHaIN3a
TeKyIleH PhIHOYHON KOHBIOHKTYPBI M IPOTHO3MPOBAaHUS HA MHBECTULIMOHHOM ropu3oHte CTaHgapTHOU crparteruu. B
Cllyyae MOTalleHHs CTPYKTYPHOH oONMranuy HU)KE HOMHHAIA BO3MOXKHO NPHOOpETeHHe YNpaBisomMM 0a30BOTrO
aKTHBa B COCTAB MHBECTULIMOHHOTO MOPTQes. YIPaBIAOLIi He TapaHTHPYET COXPaHEHHE CTOMMOCTH aKTUBOB U HE
rapaHTUpyerT I0JIy4eHHE JONOIHUTENBHOIO 10X0a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BhIIE OoJiee YeM Ha 5% ypOBHS CTaBKH OT OPTaHOB, BHIMTOJIHSIOIIUX POJIb IIEHTPATBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2copuzonm — 12 Mecs1es.

Cpok Oeticmeus /[ocosopa — 12 MecsI1ieB.

ABTOMaTHYECKOE TPOIeHUE CpoKa jericTBus JJoroBopa (aBromposonrarus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeeinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxruBamn» [1.Y. PCXb — Ilepcnextua (py6sn). @unancosast ocaosa 180/10.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810400050000438

B AO «Poccenpxo30aHk» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

VYnpasstonyii Bripase, BKIFOYasi, HO HE OTPAaHUYHBAsICh, 3aKIFOYATh CIIEYIONINE CJIEIKHU:
- IOTOBOPBI KYIIIH-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/a (JIEMO3UTA);
- UHBIE C/ICITIKHU, B TOM YHUCIIE CCIKHU PETIo.
VYnpapnsronuii Bripase:
- 3aKJII0YATh CIIENIKH, KaK Ha OMPKEBOM, TaK U HAa BHEOUPIKEBOM PHIHKE;
- IpUOOpeTaTh IIeHHbIe OyMaru Kak JOMyIIEHHbIE K TOpraM, TaK U He JIOMyIIEeHHbIE K TOpraM, Kak BKJIIOYCHHBIC B
KOTHPOBAILHBIE CITIUCKH, TAK ¥ HE BKIIFOYCHHBIEC B KOTHPOBAJIBHBIC CITHCKU;
- PEMHBECTUPOBATh BCE JOXOJIbI, IOIYyYaeMbIe B IPOLIECCE JOBEPUTEIBHOTO yIIPABICHUSI.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIIICCTBJICHUU JOBCPUTCIBHOTO YIIPABJICHUA praBHﬂIOH_II/Iﬁ BIIpaBC UHBECTUPOBATH B CICAYIOIINC AXTHBEL

1T Bun Axtusa MubanmanbHas MaxkcumansHas
noist CTonMOoCTH nosst CtTonMocTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OOHATAITIN POCCUHUCKUX IMUTCHTOB 0 100
2 | TocymapcTBeHHbIC IeHHBIC OymMaru Poccuiickoit 0 100
Denepanuu
3 |TocynapcTBeHHbIE IEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit @enepanyu
4 | MyHununanpHble IICHHBIE OyMaru 0 100
5 | Obnuranuy MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKIIIOYeHNEM YKa3aHHbBIX B TyHKTax 1-4
6 | AKIUH POCCUHCKHUX SMUTCHTOB 0 100
7 | Hdenexusie cpeactsa B pyossix Poccuiickoit 0 100
denepanuu Ha cyeTax

5. MunumanpHasi cyMmma

MunnmansHas CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Nepeaanbl Kimentom npu 3axmodeHnu Jlorosopa,
coctasinsier 1 000 000,00 (Oaqun MuInOH) pyoeii.

MunumansHass CTOMMOCT AKTHBOB, KOTOPBIE MOTYT OBITH JOTIOJNHHUTENHFHO Tepefdansl KimeHToM 1o
Horosopy, coctasmsier 1 000 000,00 (Oaqun MuLIHOH) pyo.Ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit dexeparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuutsiBaetcsi o craBke 2 ([[Ba) % oT kaxkmoir cymmbl J[eHEKHBIX
CpeAcTB, nepenanHbix Kimentom B ynpaenenue. Bo3narpaxnenue yaep:kuaercs B Teuenue 30 (Tpuanaru) padodnx
JHEH 10 MCTeYEHUU KaJIEHAApPHOTO KBapTaia, B KOTOPOM JCHEXHbIC CpeACTBa ObUIM IepenaHsl B ynpasieHue. Ecnu
JoroBop mpekpaiaer cBoe ACHCTBUE JOCPOUHO, Bo3HarpaxacHue Kinuenty He Bo3Bpamaercs. OTYETHBIM MEPHOI0M
JUT Lened mpenocrasieHnd OTdera o AeITeIbHOCTH SBISETCS KaJleHAapHbIA KBapTaJl.

Bosnazcpasicoenue 3a ynpasnenue — paccuntbiBaercs mo craBke 1 (Oxun) % romoseix ot Cpenneil 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJIEHAAPHBIA KBapTaJl M HAYUCIIETCS YNPaBIIONIMM eXeKBapTainbHO. Ecimm Jlorosop
MIpeKpalaeT cBoe AeicTBHE 0 OKOHYaHHA KaJeHIapHOT0 KBapTajia, TO BOSHArPaXACHUE 32 YIIPaBJIEHHE 32 HEMOIHBIN
KBapTaJl pacCUMTHIBAETCS Ha JaTy npekpauieHus [Jorosopa 3a (akruueckoe KOJMUECTBO AHEH aeiicTBus Jlorosopa B
3TOM KBapTaiyie. Bo3Harpaskaenue 3a ynpaBieHHe PACCUUTHIBACTCS UCXOMAs U3 (PaKTUUECKOTO KOIMYECTBA IHEH B roay
(365 nnu 366 nueil).

Bosnaepasicoenue 3a docpounviil 6v1600 - paccuutbiBaetcs no crapke 1 (Omun) % ot CroMMocTH AKTUBOB,
NOJUIeKAIMX BBIBOLY, B ciaydae eciu a0 ucredeHus: 180 (Cra BocbMupecsiTv) AHEH (BKIIOYUTENBHO) C JaThl
BCTYIUICHHS B CHUTy Hactosmiero Jlorosopa Ynpasisromnmii moiaydaer oT Kinuenta [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAALIUMXCA B yIpaBieHWH AKTHBOB. Bo3HarpaxaeHue 3a TOCPOUYHBIM BBIBOJ
HA4HCISIETCs Ha IaTy NoJTydeHus Y npasistiomuM [lopydeHnns Ha BBIBOA AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkIeHue caMOCTOATENBHO W3 HAXOJAIIMXCS B YINpPaBICHHH AKTHBOB HE
no3aHee THS Bo3BpaTa AKTHBOB KimeHTy (Tipy mMoJIHOM BBIBOZie AKTHBOB M pacTOpKeHUH Hacrtosmiero Jlorosopa), u
B JII0OOH, OINpenensieMblii UM caMOCTOSTENbHO nepuoj, B TeueHHe 180 (Cta BoCcbMUAECATH) KaJeHOApHBIX JHEH ¢
MOMEHTa OKOHYaHHSI OTYETHOI'O KBapTalia, TM00 MHON OTUYETHOH JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMHM OyMaraMmu

Hacrosimas CranpaptHasi cTpaTerus NpeayCcMaTpUBAeT «aKTUBHBIN» criocod yrpasiieHHus. B cooTBercTBHHM C
YKa3aHHBIM CIIOCOOOM yNpaBiieHHs, YTPaBISIOMINK BIIpaBe pacrlopskarbesi (PUHAHCOBHIMM HHCTPYMEHTaMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO HA OCHOBaHUM COOCTBEHHOM OILIEHKH PHCKA M JOXOJHOCTHU. [Ipy akTHBHOM
yIOpaBJieHUH YTPaBJISIOMIMNA CaMOCTOATENBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPbIE MHBECTHPYIOTCS
cpeactBa Knuenra, ux gomo B MuBectuunonnom noprdene Knrenra u cpok MHBECTUPOBAHUSL.

8. Pucknu

Jst CTaHmapTHOM CTpaTeruyl XapaKTepHBI CICHYIONTHe BUABI pUCKOB: CHCTEMHBIN PUCK; PHIHOYHBIA PHICK;
Puck nukBngHocty; KpenutHeiil puck; IlpaBoBoil puck; OnepannoHHslil puck; Pucky, cBA3aHHbBIE ¢ IPUMEHIEMbIM
criocoboM ymnpasiieHns; PHCKH, CBS3aHHBIE C MHBECTHPOBAaHNEM B (PHHAHCOBBIE MHCTPYMEHTHI, TPEAHA3HAYCHHBIC IS
KBATN(HUIIMPOBAHHBIX HHBECTOPOB; PHCKH, CBS3aHHBIE C TPON3BOHBIMU (PHHAHCOBBIMH HHCTPYMEHTaMHU.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB
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Ynpasngoumii Bopase 1ocie MOJyYeHUsI CYMM KYIOHHBIX JOXO/O0B 110 LIEHHBIM Oymaram, COCTaBJIIOLUIMM AKTHBBI
KienTa, B CBsI3U ¢ JOBEpUTEIbHBIM YIIPABJICHUEM B COOTBETCTBUHU C YCIOBUSIMHU HacTosAueld CTaHaapTHOI cTpaTeruu
(manee — «KyHOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYLIECCTBIIATH MOJHBIE WIIM YacTHYHBIC BHIIIATH KineHTy
3a CYET CyMM TaKuX KYIOHHBIX JOXOZOB. B ciydae eciu YIpapisiolluM MNPUHATO PELICHHE 00 OCYIIECTBICHUH
BouiaT KimeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB, YmpaBusiomuid B Tedenne 20-Tu pabounx IHEH mocie
MOJy4YEHUs] CYMM KYIOHHBIX JOXOJOB IPOMU3BOJUT COOTBETCTBYIOIIMM IUIaTe€X B CyYMMeE, YCTaHOBJIEHHOMN
VopapnaomuM.  YHOpaBSIIOIIMKA — ocyliecTBiaseT Bbimary KimeHTy 3a cd4eT cyMM KYHOHHBIX JOXOJIOB
CaMOCTOSITEbHO, Oe3 nosy4yeHus oT Kiimenra nonoiHUTEeNbHBIX JOKYMEHTOB (3as1BJICHUH, TIOPYYCHUH, U TIp.).

10. Oco6ble ycaoBust

VrpapistouMii MPUHUMAET B JJOBEPUTEIBHOE YIIPABJICHHE JICHEKHBIC CPEIICTBA HCKIIOYUTEIIBHO B TIEPHOJ C
10.07.2023r. mo 25.07.2023r. (o6e marel BKIrOuUMTEIbHO) (magee — Ilepuon). 3asBieHHS O HIPHCOCIUHCHHH,
MOCTYNUBIIKE YTpapisoomeMy B mpenenax Ilepuona, HO JCHEKHbIE CpPEACTBA, 1O KOTOPHIM TOCTYIHIH C
OankoBckoro cyera Kmmenta Ha CyeT IOBEPHUTEIBHOIO YHPABISIONICTO 3a mpeneiamu [lepumoma cuurtarorcs He
NPUHATHIMEA Y TIPABJISAIONUM (TIEPEUUCICHHBIME OIIMO0YHO) — JOTOBOP JOBEPHUTEIHLHOTO YIIPABICHHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUN O MNPHCOCIUHCHUH HE CUYHMTACTCS 3aKIOYCHHBIM, ecii CTOpPOHBI HE JOCTHINIA WHOTO
COTJIallI€HHUA. I[GHC)KHI)IC Cp€acTtBa, B TOM YHUCIC IMCPECAAHHBIC OIOJHHUTCILHO, MOCTYIIMBIIMEC 3a IMpEaciaMu
[Teprona, BO3BpAIIAIOTCS JIHILY, IEPSUMCIMBIIEMY JACHSKHBIC cpeacTBa. Jiis moayueHus: OmuO0YHO MePEYHCICHHBIX
JICHES)KHBIX CPEJCTB, JTUIIO, MEPEUNCIUBIICE WX, MPEIOCTABIACT YMPABISIONIEMY 3asSBJICHHE O BO3BpaTe JICHEMKHBIX
CPE/ICTB, B COCTABE KOTOPOTrO COOOIAeT OAHKOBCKME PEKBHU3MTHI I X BO3BpaTa. Jlo MpenocTaBlieHHs yKa3aHHOTO
3asBiicHUs U B TeueHue 10 paboumx JHEH ¢ JaThl €ro MpeIoCcTaBICHHs, Y TPABIAIONIMI HE HECET OTBETCTBEHHOCTH 32
Nr00bIe YOBITKY, BO3HHUKIIUE B CBS3U C OMTHOOYHBIM NMEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CranmapTHas CTpaTerus He MPEAoyaracT MOJHOrO H\WIH YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IIO
unuiarue Knuenrta. B ciyuae mocpouHoro BeiBoja 1esin CTaHIAPTHOM CTPAaTErMyd HE MOTYT OBITh JIOCTHTHYTHI.
OxkoHuarenbHy0 (OpMy BBIBOJA AKTHBOB ONpeeiseT Ympasisitommid. BMecTe ¢ TeM, yka3aHHbIE OTpaHUYCHHS HE
MPUMEHSIFOTCS TIOCIIe TTOTAIICHUS CTPYKTYPHOU OOJIUTAIMH, BXOIAIICH B COCTAaB MHBECTHIIMOHHOTO TIopTdens. Kient
HUMCCT IIpaBO OIPECACICHUA (bOpMI)I BbIBO/Ja AKTHUBOB U3 JOBCPUTCIBHOT'O YIIPABJICHHA IIOCJIC MOAaThl IMOraliCHUA
CTPYKTYpHOH OOJUTAIH.
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Ipunoowcenue Ne 2.25
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.smn). ®unancosasi ocnosa 180/11.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HO8bIX KIUECHMO8 He OCYUeCMEIISLemcsl)

Hacrosimas CtangapTHasi cTpaTerus yrnpapleHHs yCTaHABIMBAET, IOMHUMO IPOYEro, TPeOOBaHUS K ILIEISIM
WHBECTUPOBAHUS CPENCTB, nepenanHbix Kinenrom no Jlorosopy YipapisromeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Ienpr0o MHBECTHPOBAHUS SBISETCA IIONyYEHHE CTa0MIBHOIO JOXOAa IO HOPT(HENo IEHHBIX Oymar
POCCHICKHAX SMHUTEHTOB, MPHOOPETEHHBIM Y IPaBJIAIONIMM B MPOIECCE JOBEPUTEIHLHOTO YIPABICHUS, B TOM YHCIIE C
NEPUOJNYECKUMH KYIOHHBIMH BBITUIATAMH B TeueHHe cpoka aeictBusi [lorosopa. LleHHble Oymaru, BXoIsIIue B
COCTaB aKTHUBOB, HE TapPaHTUPYIOT BBIILIATHl HOMUHAJIBHON CTOMMOCTH IpH moraieHny. B pamkax nannoit Crparerun
B HMHBECTHLHOHHBIH MOPTQENs MPUOOPETAIOTCS CTPYKTYpHBIE OOJNMTald W WHble (UHAHCOBBIE HHCTPYMEHTHI,
KOTOpble TMpEACTaBISIIOT CO0OH IeHHble OyMaru, TpeaycMaTpUBAIONIME BBIUIATY KymoHa (KyNOHOB) W
JIOTIOJTHUTENFHOTO JI0XO0/a, 3aBUCSIIETO0 OT JIWHAMHUKU 0a30BOTO akTHBa (KOP3WHBI aKTUBOB). BBIOOp (MHAHCOBBIX
MHCTPYMEHTOB YNPaBIAIOLMM (B TOM 4YMCIE€ B 4YacTH Oa30BBIX aKTHBOB) OCYLIECTBISIETCSI HA OCHOBE aHaIN3a
TEKyIleH PIHOYHON KOHBIOHKTYPBI U IPOrHO3MPOBAHUS HAa HHBECTULIMOHHOM ropu3onte CraHgapTHOU cTpareruu. B
Cllyyae MOTalleHHs CTPYKTYPHOH oONMranuy HU)KE HOMHHAIA BO3MOXKHO NPHOOpETeHHe YNpaBisomMM 0a30BOTrO
aKTHBA B COCTAB MHBECTULIMOHHOTO MOPTQens. YIpaBiAOLUi He TapaHTHPYET COXPaHEHHE CTOUMOCTH aKTHBOB U HE
rapaHTUpyeT I0JIy4eHNe JONOIHUTEIBHOIO I0X0a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BhIIE OoJiee YeM Ha 5% ypOBHS CTaBKH OT OPTaHOB, BHIMTOJIHSIOIIUX POJIb IIEHTPATBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2copuzonm — 12 Mecs1es.

Cpok Oeticmeus /[ocosopa — 12 Mecs1ieB.

ABTOMaTHYECKOE TPOIeHUE CpoKa jericTBus JJoroBopa (aBromposonrarus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeeinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue Axrusamn» J1.Y. PCXb — Ilepcnextua (py6sm). @unancosast ocaosa 180/11.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000445

B AO «Poccenbxo30ank» r. Mocksa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

VYnpasstonyii Bripase, BKIFOYasi, HO HE OTPAaHUYHBAsICh, 3aKIFOYATh CIIEYIONINE CJIEIKHU:
- IOTOBOPBI KYIIIH-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIaa (JIEMO3UTA);
- UHBIE C/ICITIKHU, B TOM YHUCIIE CCIKHU PETIo.
VYnpapnsronuii Bripase:
- 3aKJII0YATh CIIENIKH, KaK Ha OMPKEBOM, TaK U HAa BHEOUPIKEBOM PHIHKE;
- IpUOOpeTaTh IeHHbIe OyMaru Kak JIONyIIEeHHBIE K TOpraM, TaK U He JIOMYIIEHHBIE K TOpTraM, KaK BKIIOYCHHBIE B
KOTHPOBAILHBIE CITIUCKH, TAK M HE BKIIFOYCHHBIE B KOTHPOBAJIBHBIC CITHCKU;
- PEMHBECTUPOBATh BCE JOXOJIbI, IOIYyYaeMbIe B IPOLIECCE JOBEPUTEIBHOTO yIIPABICHUSI.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIIICCTBJICHUU JOBCPUTCIBHOTO YIIPABJICHUA praBHﬂIOH_II/Iﬁ BIIpaBC UHBECTUPOBATH B CICAYIOIINC AXTHBEL

1T Bun Axtusa MubanmanbHas MaxkcumansHas
noist CTonMOoCTH nosst CtTonMocTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OOHATAITIN POCCUHUCKUX IMUTCHTOB 0 100
2 | TocymapcTBeHHbIC IeHHBIC OymMaru Poccuiickoit 0 100
Denepanuu
3 |TocynapcTBeHHbIE IEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununanpHble IICHHBIE OyMaru 0 100
5 | Obnuranuy MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKIIIOYeHNEM YKa3aHHbBIX B TyHKTax 1-4
6 | AKIUH POCCUHCKHUX SMUTCHTOB 0 100
7 | Hdenexusie cpeactsa B pyossix Poccuiickoit 0 100
denepanuu Ha cyeTax

5. MunumanpHasi cyMmma

MunnmansHas CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Nepeaanbl Kimentom npu 3axmodeHnu Jlorosopa,
coctasinsier 1 000 000,00 (Oaqun MuInOH) pyoeii.

MunumansHass CTOMMOCT AKTHBOB, KOTOPBIE MOTYT OBITH JOTIOJNHHUTENHFHO Tepefdansl KimeHToM 1o
Horosopy, coctasmsier 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit dexeparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuuteiBaetcsi no craBke 2 ([[Ba) % oT kaxkmoir cymmbl J[eHEKHBIX
CpeAcCTB, nepenaHHbix Kimentom B yrnpaenenue. Bo3narpaxaenue ynepxusaercst B TeueHune 30 (Tpuamati) pabouux
JHEH 10 MCTeYEHUU KaJIeHAAPHOIo KBapTaia, B KOTOPOM JEHEXHbIE CpeAcTBa ObUIM mHepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE JOCPOUHO, Bo3HArpaxacHue Kiuenty He Bo3Bpamiaerca. OTYETHBIM IIEPUOIOM
JUT Lened mpenocrasieHnd OTdera o AeITeIbHOCTH SBISETCS KaJleHAapHbIA KBapTaJl.

Bosnazcpasicoenue 3a ynpasnenue — paccuntbiBaercs mo craBke 1 (Oxun) % romoseix ot Cpenneil 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJICHAAPHBIA KBapTaJl M HAYUCIETCS YNPaBILIOMMM exekBapTanbHo. Ecim Jlorosop
MIpeKpalaeT cBoe AeicTBHE 0 OKOHYaHHA KaJeHIapHOT0 KBapTajia, TO BOSHArPaXACHUE 32 YIIPaBJIEHHE 32 HEMOIHBIN
KBapTaJl pacCUMTHIBACTCS Ha JaTy npekpamieHus Jorosopa 3a gakruieckoe KOJIMYECTBO THeH neiictBust [Jorosopa B
3TOM KBapTaiyie. Bo3Harpaskaenue 3a ynpaBieHHE PaCCUUTHIBACTCS UCXOAs U3 (PaKTUUECKOTO KOIMYECTBA THEH B rOIy
(365 nnu 366 nueil).

Bosnaepasicoenue 3a docpounviil 6v1600 - paccuutbiBaercs no crapke 1 (OmuH) % ot CroMMocTH AKTUBOB,
NOJUIeKAIIMX BBIBOLY, B ciaydae eciu a0 ucredeHus: 180 (Cra BocbMmuuecsTH) AHEH (BKIIOYUTENBHO) C JaThl
BCTYIUICHHS B CHUTy Hactosmiero Jlorosopa Ynpasisromnmii moiaydaer oT Kinuenta [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWH BCEX WJIM YacTH HaXOMAAIIMXCA B YIpaBiIeHWH AKTHUBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HA4HCIsIETCs Ha IaTy NoTydeHus Y npasisiomuM [lopydeHns Ha BBIBOJ AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkIeHue caMOCTOATENBHO W3 HAXOJAIIMXCS B YINpPaBICHHH AKTHBOB HE
no3aHee THS Bo3BpaTa AKTHBOB KimeHTy (Iipu MOHOM BBIBOJE AKTHBOB U PacTOPKEHUH Hacrtosmiero Jlorosopa), u
B JII0OOH, OINpenensieMblii UM CaMOCTOSTEIbHO nepuof, B TedeHHe 180 (Cta BoCbMUAECATH) KaJeHOApHBIX JHEH ¢
MOMEHTa OKOHYaHHSI OTYETHOI'O KBapTalia, TM00 MHON OTUYETHOH JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMH OyMaramu

Hacrosimas CranpaptHasi cTpaTerus NpeaycMaTpUBaeT «aKTUBHBIN» criocod ympasieHus. B coorBercTBum ¢
YKa3aHHBIM CIIOCOOOM yNpaBiieHHs, YTPaBISIOMINK BIIpaBe pacrlopskarbesi (PUHAHCOBHIMM HHCTPYMEHTaMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OILIEHKH PHCKA M JOXOJHOCTHU. [Ipr akTHBHOM
yIOpaBJieHUH YTPaBJISIOUIMNA CaMOCTOSITENBHO BBIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE MHBECTHPYIOTCS
cpeactBa Knuenra, ux gomo B MuBectuunonnom noprdene Knrenra u cpok MHBECTUPOBAHUSL.

8. Pucknu

Jst CTaHmapTHOM CTpaTeruyl XapaKTePHBI CICHYIONUe BUABI pUCKOB: CHCTEMHBIN PUCK; PHIHOYHBIA PHCK;
Puck nukBngHocty; KpenntHsiil puck; IIpaBoBoil puck; OnepanmoHHbI puck; Pucky, cBA3aHHBIE ¢ MPUMEHIEMBIM
criocoboM ynpasiieHuns1; Prcku, cBS3aHHBIE C HHBECTHPOBAaHNEM B (PMHAHCOBBIC HHCTPYMEHTHI, IPETHA3HAUYCHHBIE IS
KBATN(HUIIMPOBAHHBIX HHBECTOPOB; PHCKH, CBS3aHHBIE C TPON3BOIHBIMU (DHHAHCOBBIMH HHCTPYMEHTAMU.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB
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Ynpasngoumii Bopase 1ocie MOJyYeHUsI CYMM KYIOHHBIX JOXO/O0B 110 LIEHHBIM Oymaram, COCTaBJIIOLUIMM AKTHBBI
KienTa, B CBsI3U ¢ JOBEpUTEIbHBIM YIIPABJICHUEM B COOTBETCTBUHU C YCIOBUSIMHU HacTosAueld CTaHaapTHOI cTpaTeruu
(manee — «KyHOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYLIECCTBIIATH MOJHBIE WIIM YacTHYHBIC BHIIIATH KineHTy
3a CYEeT CyMM TaKMX KYINOHHBIX NOXOJOB. B ciydae eciu YNpapisiloIMM IPUHATO pelIeHHE 00 OCYIIECTBICHUU
BoluIaT KimmeHTy 3a cueT cyMM KYMOHHBIX JOXOZOB, YmpaBmamuil B TedeHune 20-Tu pabounx IHEH mocie
MOJly4YEHUs] CYMM KYIOHHBIX JOXOJOB IPOMU3BOJUT COOTBETCTBYIOIIMM IUIaTe€X B CyYMMeE, YCTaHOBJIEHHOH
VopapnaomuM.  YHOpaBSIIOIIMKA — ocyliecTBiaseT Bbimary KimeHTy 3a cd4eT cyMM KYHOHHBIX JOXOJIOB
CaMOCTOSITEIbHO, 0e3 mosrydeHus oT Kimenra qonomHUTeNbHBIX JOKYMEHTOB (3asBICHUH, TOPYUYCHUH, U TIP.).

10. Oco6ble ycaoBust

Vrpapistouii MPUHUMAET B JOBEPUTEIHLHOE YIIPABICHUE JCHEKHBIC CPEICTBA HCKIIOYUTEIILHO B MIEPHOJ C
27.07.2023r. mo 16.08.2023r. (obc marhl BKIOYHTEIbHO) (manee — Ilepuom). 3asiBiieHHS O HIPHCOCIAUHCHHH,
MOCTYNUBIIKE YTpapisoomeMy B mpenenax Ilepuona, HO JCHEKHbIE CpPEACTBA, 1O KOTOPHIM TOCTYIHIH C
OankoBckoro cyera Kmmenta Ha CyeT IOBEPHUTEIBHOIO YHPABISIONICTO 3a mpeneiamu [lepumoma cuurtarorcs He
NPUHATHIMEA Y TIPABJISAIONUM (TIEPEUUCICHHBIME OIIMO0YHO) — JOTOBOP JOBEPHUTEIHLHOTO YIIPABICHHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUN O MNPHCOCIUHCHUH HE CUYMTACTCS 3aKIOYCHHBIM, ecid CTOpPOHBI HE JOCTHINIA WHOTO
COTJIallI€HHUA. I[GHC)KHI)IC Cp€acTtBa, B TOM YHUCIC IMCPECAAHHBIC OIOJHHUTCILHO, MOCTYIIMBIIMEC 3a IMpEaciaMu
[Teprona, BO3BpaIAOTCs JIMILY, IEPSUUCIUBIIEMY JACHSKHbBIC cpeacTBa. [y mogydeHus: OmMO0YHO MePEYHCICHHBIX
JICHESXKHBIX CPEJCTB, JTUII0, MEPEUUCIUBIICE UX, MPEIOCTABISACT YTPABIAIONIEMY 3asBJICHHE O BO3BpATE JCHEKHBIX
CpPE/ICTB, B COCTaBE KOTOPOTrO COOOIAeT OAHKOBCKME PEKBH3WTHI JJIsl MX BO3Bpara. JIo MpeaoCcTaBiIeHUsT YKa3aHHOTO
3asBiicHUs U B TeueHue 10 paboumx JHEH ¢ JaThl €ro MpeIoCcTaBICHHs, Y TPABIAIONIMI HE HECET OTBETCTBEHHOCTH 32
Nr00bIe YOBITKY, BO3HHUKIIUE B CBS3U C OMTHOOYHBIM NMEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CranmapTHas CTpaTerus He MPEAoyiaracT IMOJHOr0 H\WIH YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IIO
unuimaruse Knuenrta. B ciydae nocpouHoro BeiBoa e CTaHIAPTHOM CTPaTErMd HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (OpMy BBIBOJA AKTHBOB ONpeeiseT Ympasisitommid. BMecTe ¢ TeM, yka3aHHbIE OTpaHUYCHHS HE
MIPUMEHSIFOTCS TIOCIIEC TTOTAIICHHS CTPYKTYPHOU OOJIUTAIMH, BXOIAIICH B COCTAB MHBECTHIIMOHHOTO TIopTdens. Kimuent
HUMCCT IIpaBO OIPECACICHUA (bOpMI)I BbIBO/Ja AKTHBOB U3 JOBCPUTCIIBLHOTO YIIPABJICHHA IIOCJIC MOAaThl IMOraliCHUA
CTPYKTYpHOH OOJUTAIH.
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Tpunoocerue Ne 2.26
K Jlocosopy dogepumenvbHozo ynpasnenus
yeHHbIMU Oymazamu (cmandapmuasn gopma)

CrannaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.u). ®unancoBas ociosa 180/12.0.»
(OocmynHa moavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimass CtangapTHast crpaterus ynpasleHHs yCTaHABIMBAET, IOMHUMO IIPOYEro, TpeOOBaHMUS K LIEISIM
WHBECTUPOBAHUS CPENCTB, NepenaHHbix Kimentom no JloroBopy YpapisiiomemMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenplo WHBECTHPOBAaHUS SABISETCS IONyYeHHE CTa0MILHOTO J0XOAa MO NOpTQenro LEeHHBIX Oymar
POCCHICKUX YMHUTEHTOB, IPHOOPETEHHBIM YTIPABIIIOLIMM B IPOLIECCE AOBEPUTENHHOTO YIPABJICHUS, B TOM UYHUCIE C
NEPUOJNYECKUMH KYIOHHBIMH BBITNIATAMH B TeueHUe cpoka neiictBusi [oroBopa. LleHnble Oymaru, BXomsiue B
COCTaB aKTUBOB, HC I'apaHTUPYIOT BBIIJIATHL HOMHUHAJIbHON CTOMMOCTH IIpU NOraliCHuu. B paMKax )Z[aHHOI\/'I CTpaTCFI/H/I
B HMHBECTHLUOHHBIH MOPTQENs NPUOOPETAIOTCS CTPYKTYpHBIE OOJMIanud W HHblE (PUHAHCOBBIE HHCTPYMEHTHI,
KOTOpBIE TMPENCTaBISIIOT CO00M TIleHHble Oymaru, TpeaycMaTpUBalOlIie BBIUIATY KymoHa (KYIOHOB) W
JIOTIOJTHUTEIILHOTO JI0XO0J1a, 3aBUCSIIETO0 OT JUHAMHUKU 0a30BOTr0 akTHBa (KOP3WHBI aKTUBOB). BBIOOP (PMHAHCOBBIX
MHCTPYMEHTOB YNPaBIAIOLMM (B TOM 4YHMCIE€ B 4YacTH Oa30BBIX aKTHBOB) OCYILIECTBISIETCSI HA OCHOBE aHAIN3a
TEKYLIEH PHIHOYHOW KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTHLIMOHHOM ropu3oHte CtaHgapTHOH cTpaTeruu. B
Cllyyae TOTallleHHus CTPYKTYPHOH OONMralnuy HUKEe HOMHHANIAa BO3MOXKHO NMPUOOpETeHHe YTMpaBISIOMMM 0a30BOTO
aKTHBa B COCTaB HHBECTULIMOHHOI'O HOpT(I)CJ'I)I. yr[paBJ'ISHO]_[II/Iﬁ HE rapaHTUPYCT COXpPAaHCHUC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT NOIy4eHHE AONOIHUTENBHOTO 10X01a.

1. CranapTHBI MHBECTUIIMOHHBIN Npoduan

Osicudaemas 00xo00Hocmb — Bblle 6ojiee YeM Ha 5% ypPOBHS CTaBKH OT OPTaHOB, BRIIOJHSIOIIUX POJIb HEHTPAIBHBIX
0aHKOB*.

HUneecmuyuonnwiii 2copuzonm — 12 MecsIieB.

Cpox oeticmeus [locosopa — 12 mMecsi1es.

ABTOMaTHYECKO€ TIPOJIEHUE CpoKa nericTBus JloroBopa (aBTompoionranus JloroBopa) OTCyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpansasiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIPABJISIIOLIET0

s 3auucnenus OenedcHvlx cpedcms 6 pyosx:

000 «PCXb Ynpasnenue Axtusamn» J1.Y. PCXb — Ilepcnextusa (py6sn). @unancosast ocaosa 180/12.0.
WNHH 7704814182; KIIIT 770301001

P/c 40701810000050000456

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenku YnpasJsiiouiero

Ympasistonuii Bipase, BKIIOUYAs, HO HE OTPAHUYUBASICH, 3aKJII0YATh CIEAYIONINE CCITKH:
- IOTOBOPBI KYILJIK-TIPOIAKH [ICHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/Ia (JIEMO3UTA);
- UHBIC C/ICIIKH, B TOM YHUCIIE CIEIKU PEro.
Yrpansromuil BIIpase:
- 3aKIIFOYATh CJCTIKHU, KaK Ha OUPKEBOM, TaK M Ha BHEOUPIKEBOM PHIHKE;
- mproOpeTaTh eHHbIe OyMaru Kak JOIMYIIEHHbIE K TOPraM, TaKk ¥ He JOIYIIEHHBIE K TOPraM, KaK BKIIFOUECHHBIE B
KOTHPOBAJIbHBIC CITUCKH, TAK U HE BKIIIOUECHHBIC B KOTUPOBAJIbHBIE CITUCKH;
- PEHHBECTUPOBATH BCE JIOXOJIbI, ITOJIYyIaeMbIe B IIPOIECCE IOBEPUTEIBHOTO YIIPABIICHUSI.

4. CocTaB H CTPYKTYpPa AKTHBOB

[Ipu ocymiecTBIEHIH JOBEPUTENHLHOTO YIIPABICHUS Y IPABIISIONINIA BIIPaBE HHBECTUPOBATH B CIEAYIONINE AKTHUBBI:
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https://cbr.ru/hd_base/KeyRate/

1T Bun Axtusa MubanmanbHas MaxkcumansHas
noist CTOMMOCTH noinst CTOMMOCTH
AxtuBos, % AxtuBos, %

1 | CTpykTypHBIE O0JIUTAUN POCCHICKUX 3MUTESHTOB 0 100

2 |TocymapctBeHHbIe IIeHHBIC OymMaru Poccuiickoit 0 100
®denepanun

3 |TocymapcTBeHHBIE IEHHBIE OyMaru cCyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHUIIMManbHbIC IICHHBbIC OyMaru 0 100

5 | O6nuranuy UHEIX POCCHMCKUX 3MUTEHTOB, 32 0 100
WCKJIIOYCHUEM YKa3aHHBIX B TyHKTax 1-4

6 | AKIUH pOCCUHCKHUX YMUTCHTOB 0 100

7 | denexxnsle cpenctBa B pyosnsx Poccuiickoit 0 100
denepanuu Ha cyeTax

5. MunumanpHasi cyMmma

MunumansHasi CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITh Tiepenanbl Kimmentom mpu 3axmrouenun [loroBopa,
coctasinsier 1 000 000,00 (Oaqun MuInOH) pyoeii.

MunumansHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH JOTOJNHHWTENHFHO Tepefdansl KimeHToM 1o
Horosopy, coctasmsier 1 000 000,00 (Oqun MuLIHOH) pyo.Ieii.

6. Bo3HarpaskaeHnue YnpaBJsiioIero

baszosas sanroma — pyormm Poccutickoit depeparum.

Bosnazcpasicoenue Ynpasnsiioweco — paccuutbiBaetcs no craBke 2 ([Ba) % or kaxmoi cymmbl JIeHEKHBIX
CpeAcTB, nepenaHHbix Kimentom B ympaenenue. Bo3narpaxaenue ynepxusaercst B TeueHune 30 (Tpuamati) pabouux
JHEH 10 MCTeYEHUH KaJICHAApPHOTO KBapTajla, B KOTOPOM JCHEXHbIE CPEACTBA ObLIM NepenaHsl B ynpasineHue. Ecinu
JoroBop mpekparaer cBoe ASHCTBHE TOCPOUHO, Bo3HarpaxkaeHue Kimenty He Bo3Bpamiaercsi. OTYETHBIM NIEPHOIOM
JUT Lened mpenocrasieHna OTdera o AeITeIbHOCTH ABISETCS KaJlleHAapHbIA KBapTaJl.

Bosnaepascoenue 3a ynpaenenue — paccunthiBactes mo craske 1 (Ommu) % romoseix ot CpemaHeli 6a30BOM
CTOMMOCTH AKTHBOB 3a KaJCHIApPHBI KBapTajl W HayucisieTcss YNpaBislomMM exekBaptanbHo. Ecmu {orosop
MIpeKpallaeT cBoe JAecTBHE 0 OKOHYaHHA KaJIeHIapHOT0 KBapTajia, TO BOZHArPaXAeHUE 32 YIIPaBJIEHHE 32 HEMOJIHBIN
KBapTaJl pACCUUTHIBACTCS HA JaTy Npekpaiienus JloroBopa 3a (pakTuyeckoe KOJIMYEeCTBO JIHEH AeiicTBus Jlororopa B
3TOM KBapTaiyie. Bo3Harpaskaenue 3a ynpaBieHHE PacCCUUTHIBACTCS UCXOAs U3 (PAaKTUUECKOTO KOIMYECTBA THEH B roLy
(365 wim 366 nHElH).

Bosnaepasicoenue 3a docpounviil 6v1600 - paccuutbiBaetcs 1o craBke 1 (OmuH) % ot CroMMocTH AKTUBOB,
NOJUIeKAIMX BBIBOLY, B ciaydae eciu a0 ucredeHus: 180 (Cra BocbMmuuecsTH) AHEH (BKIIOYUTENBHO) C JaThl
BCTYIUIEHHS B cuily Hacrtosuiero Jlorosopa Ympasmstomuii nonydaer ot Knuenra [lopyyenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWH BCEX WJIM YacTH HAXOAAIIMXCA B YNpaBiIeHWH AKTHUBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
Ha4MCIsIeTcs Ha JIaTy nofydeHus Y npasistomuM [lopydenus Ha BEIBOJ AKTHBOB.

VYnpapnsronuii B3uMaeT Bo3HarpaxJaeHHe CaMOCTOATENBHO W3 HAXOASAIIMXCA B YNpaBI€HUU AKTHBOB HE
no3aHee THS Bo3BpaTa AKTUBOB KimeHTy (Iipy mOTHOM BBIBOJE AKTHBOB M PacTOPKEHUH Hacrtosiero Jlorosopa), u
B IIIOOOH, OIpe/eNsieMblii UM CaMOCTOSTENbHO Tiepuo], B TedeHre 180 (Cta BOCBMHUIECATH) KaJlCHIAPHBIX JHEH ¢
MOMEHTa OKOHYaHHSI OTYETHOI'O KBapTalia, TM00 MHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJjieHUsl IIeHHbIMH OyMaraMmu

Hacrosamas CrangapTHas cTparerus mpenycMaTpuBaeT «aKTHBHBIN» crocol yrpasieHus. B cooTBeTcTBum ¢
YKa3aHHBIM CIIOCOOOM yIpaBiIeHHs, YTPaBISIOMINK BIIpaBe pacrlopskaTtbesi (PUHAHCOBHIMM HHCTPYMEHTaMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OILIEHKH PHCKA M JOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHNH YTIPaBJISIONIMNA CaAMOCTOSITENEHO BBIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIE WHBECTHPYIOTCS
cpeactBa Knuenra, ux gomo B MuBectuuronnom noprdene Knrenra u cpok ”HBECTUPOBaHUSL.

8. Puckn
st CTaHmapTHOM CTpaTeruy XapaKTePHBI CICHyIONie BUABI pUCKOB: CHCTEMHBIN PUCK; PBHIHOYHBIN PHCK;
Puck nukBngHocty; KpenntHsiil puck; IIpaBoBoil puck; OnepanmoHHbI puck; Pucky, cBA3aHHBIE ¢ MPUMEHIEMBIM

crocoboM yripaBiieHus; Pucku, cBA3aHHBIC ¢ MHBECTUPOBAHUEM B (PHAHCOBBIC HHCTPYMEHTHI, IIPEIHA3HAYCHHBIC JIJIS
KBTH(OUIMPOBAHHBIX HHBECTOPOB; PUCKH, CBSI3aHHBIEC C MPOU3BOJIHBIMU (PHHAHCOBBIMH HHCTPYMEHTAMH.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

VYnpaBngoumii Bpase 1ocie MoJIyYeHUsI CYMM KYIOHHBIX JOXO/O0B 110 LIEHHBIM Oymaram, COCTaBJIIOLIMM AKTHBBI
KinuenTa, B CBA3M ¢ TOBEPUTENBHBIM YIPaBICHUEM B COOTBETCTBHH C YCIOBHUAMHU HacTosmeld CTaHAapTHON CcTpaTeruu
(manee — «KyHOHHBIE JOXOMBD»), IO CBOEMY YCMOTPEHHIO OCYLIECCTBIIATh MOJHBIC WIIM YacTUUHBIE BhILIAThl KineHTy
3a CYET CyMM TaKMX KYHNOHHBIX NOXOZOB. B cimydae ecim YmpapisiioliuM IPUHATO pElICHHE 00 OCYIIECTBICHUH
BhIIIaT KiMeHTy 3a cyer CyMM KYNOHHBIX [OXOJOB, YMpaBifomui B TedeHue 20-Tu pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYIOHHBIX JOXOJOB IPOM3BOJUT COOTBETCTBYIOIIMM IUIaTe€X B CyMMeE, YCTaHOBJIEHHOH
VYopapnsromuM.  YOpapsoOWIKAKA — OCylIecTBIIsieT BbllaTy KiMeHTy 3a cyeT CyMM KYHOHHBIX JOXOJOB
CaMOCTOSITEIbHO, Oe3 morydeHus oT Kimenra qonosHUTeNbHBIX JOKYMEHTOB (3asBJICHUH, TOPYUYCHUH, U TIP.).

10. Oco0ble ycaoBust

VYnpaBnsouyii NpUHUMAET B JOBEPUTEIbHOE YIIPABJICHUE ICHEKHbIE CPEACTBA MCKIIOUNUTENBHO B IIEPHOA C
14.08.2023r. mo 29.08.2023r. (o6e marel BKIrOuUMTEIbHO) (magee — Ilepuom). 3asBieHHS O HIPHCOCIUHCHHH,
MOCTYNMBIIME YTpaBisiomeMy B mpenenax Ilepuona, HO JAEHEXHBIE CPEACTBA, MO KOTOPBIM MOCTYNHIIHM C
OankoBckoro cuera Kmmenra ma Cuer JOBEpPHUTENFHOTO YIPAaBISIOMEro 3a mpenenamu [lepuonma cuuraroTcst He
HOPUHATHIMHA Y IPaBIIOMUM ([I€PEYUCICHHBIMHE OIINO0YHO) — JOTOBOP JIOBEPUTENILHOIO YIPABICHUSA B OTHOIICHUH
YKa3aHHbIX 3asBlIeHU O MPpUCOCANMHCHNNU HE CUYHUTACTCAd 3aKIIOYCHHBIM, CCJIH CTOpOHbI HE JOCTUIJIM HHOI'O
COoTJIallI€HUA. I[GHC)KHI)IC Cp€acTtBa, B TOM YHUCIC IMCPECAAHHBIC JOINOJHHUTCILHO, MOCTYIIMBIIMEC 3a IMpEaciaMu
[leprona, Bo3BpaILaOTCs JIMILY, HEPEUUCIUBIIEMY IE€HEKHbIE cpeacTBa. s moaydeHus: omnO0oYHO NepeyrCIeHHBIX
JEHEXHBIX CPEICTB, JIUIO, NEPEUUCIIUBIIEE UX, MPENOCTABISACT YNPABISIOUIEMY 3asBICHHE O BO3BpATE ACHEKHBIX
CpPEACTB, B COCTABE KOTOPOTrO cOOO0IIaeT OaHKOBCKHE PEKBH3HTHI JJIs1 MX BO3Bpara. [lo mpeaocTaBieHUs] yKa3aHHOTO
3asBieHUs U B TedeHne 10 pabounx JHEN ¢ JaThl ero MPEeIOCTaBIeHS, Y IPABISIONINN HE HECET OTBETCTBEHHOCTH 32
7r00bIe YOBITKH, BO3HHUKILHUE B CBSI3U C OLIMOOYHBIM NIEPEUNCICHUEM JCHEKHBIX CPEIICTB.

CTaHI[apTHaH CTparerusa HC IMpeArojaract IOJIHOIO I/I\I/IJ'II/I YaCTUYHOTI'O AJOCPOYHOT'O BBIBOJA AKTHBOB 11O
unuimaruse Knuenra. B cimyuae nocpouyHoro BeiBoza e CTaHIAPTHOUM CTpaTerdud HE MOTYT OBITh JOCTHUTHYTEHI.
OxoHuarenbHyI0 (OpMy BBIBOAA AKTHBOB ONpeIeNseT YTNpaBisiomuid. BMecte ¢ TeM, yKka3aHHbIE OTpaHHYCHHS HE
NPUMEHSIOTCS TIOCIIE MOTAIleHHUs CTPYKTYPHOU OOJIMTaIiy, BXOISIIEH B COCTaB HHBECTHIIMOHHOTO TIopTdens. Kmuent
HUMCCT IIpaBO OIPECACICHUA q)OpMI)I BbIBO/Ja AKTHBOB U3 JOBCPUTCILHOTO YIPABJICHUSA IIOCJIC OAaThl IMOraliCHUA
CTPYKTYPHOU OOJHTAITHH.
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Ipunoowcenue Ne 2.27
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6smn). ®unancosasi ocnosa 180/13.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHasi cTpaTerus yrnpapleHHs yCTaHABIMBAET, IOMHUMO IPOYEro, TPeOOBaHUS K ILIEISIM
WHBECTUPOBAHUS CPENCTB, nepenanHbix Kinenrom no Jlorosopy YipapisromeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpro MHBECTHPOBAaHUS SBISICTCS IIONYyYEHHE CTa0MIBHOTO [OXOAa MO HOPT(Enro LEeHHbIX Oymar
POCCHICKHAX SMHUTEHTOB, MPHOOPETEHHBIM Y IPaBJIAIONIMM B MPOIECCE JOBEPUTEIHLHOTO YIPABICHUS, B TOM YHCIIE C
NEPUOJNYECKUMH KYIOHHBIMH BBITNIATAMH B TeueHUe cpoka neiictBusi [oroBopa. LleHnble Oymaru, BXomsiue B
COCTaB aKTHUBOB, HE TapPaHTUPYIOT BBIILUIATHl HOMUHAJIBLHON CTOMMOCTH IpH HorameHuu. B pamkax nanuoi Ctpareruu
B HMHBECTHLHOHHBIH MOPTQENs MPUOOPETAIOTCS CTPYKTYpHBIE OOJNMTald W WHble (UHAHCOBBIE HHCTPYMEHTHI,
KOTOpble MpEACTaBISIOT COOOH I[eHHble OyMard, TNpeaycMaTpUBAIOIIME BBIIATY KyMoHa (KYMOHOB) U
JIOTIOJTHUTENFHOTO JI0X0/a, 3aBUCSIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (pMHAHCOBBIX
MHCTPYMEHTOB YNPaBIAIOLMM (B TOM 4YMCIE€ B 4YacTH Oa30BBIX aKTHBOB) OCYLIECTBISIETCSI HA OCHOBE aHaIN3a
TeKyIleH phIHOYHON KOHBIOHKTYPBI M IPOTHO3MPOBAaHUS HA MHBECTULIMOHHOM ropusonte CTaHnapTHOM ctpaTteruu. B
Cllyyae MOTalleHHs CTPYKTYPHOH oONMranuy HU)KE HOMHHAIA BO3MOXKHO NPHOOpETeHHe YNpaBisomMM 0a30BOTrO
aKTHBa B COCTAB MHBECTULIMOHHOTO MOPTQes. YIPaBIAOLIi He TapaHTHPYET COXPaHEHHE CTOMMOCTH aKTUBOB U HE
rapaHTupyerT I0JIy4eHHe JOIOIHUTEIBHOIO 10X0a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BhIIE OoJiee YeM Ha 5% ypOBHS CTaBKH OT OPTaHOB, BHIMTOJIHSIOIIUX POJIb IIEHTPATBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2copuzonm — 12 Mecs1es.

Cpok Oeticmeus /[ocosopa — 12 MecsI1ieB.

ABTOMaTHYECKOE TPOJUICHUE CpoKa jaericTBus JJoroBopa (aBromposonramus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeeinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIONIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxruBamn» 1.Y. PCXb — Ilepcnextua (py6sn). @unancosast ocaosa 180/13.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000465

B AO «Poccenbpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

VYnpasstonyii Bripase, BKIFOYasi, HO HE OTPAaHUYHBAsICh, 3aKIFOYATh CIIEYIONINE CJIEIKHU:
- IOTOBOPBI KYIIIH-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/a (JIEMO3UTA);
- UHBIE C/ICITIKHU, B TOM YHUCIIE CCIKHU PETIo.
VYnpapnsronuii Bripase:
- 3aKJII0YATh CIIENIKH, KaK Ha OMPKEBOM, TaK U HAa BHEOUPIKEBOM PHIHKE;
- IpUOOpeTaTh IIeHHbIe OyMaru Kak JOMyIIEHHbIE K TOpraM, TaK U He JIOMyIIEeHHbIE K TOpraM, Kak BKJIIOYCHHBIC B
KOTHPOBAILHBIE CITIUCKH, TAK M HE BKIIFOYCHHBIE B KOTHPOBAJIBHBIC CITHCKU;
- PEMHBECTUPOBATh BCE JOXOJIbI, IOIYyYaeMbIe B IPOLIECCE JOBEPUTEIBHOTO yIIPABICHUSI.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIIICCTBJICHUU JOBCPUTCIBHOTO YIIPABJICHUA praBHﬂIOH_II/Iﬁ BIIpaBC UHBECTUPOBATH B CICAYIOIINC AXTHBEL

1T Bun Axtusa MubanmanbHas MaxkcumansHas
noist CTonMOoCTH nosst CtTonMocTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OOHATAITIN POCCUHUCKUX IMUTCHTOB 0 100
2 | TocymapcTBeHHbIC IeHHBIC OymMaru Poccuiickoit 0 100
Denepanuu
3 |TocynapcTBeHHbIE IEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununanpHble IICHHBIE OyMaru 0 100
5 | Obnuranuy MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKIIIOYeHNEM YKa3aHHbBIX B TyHKTax 1-4
6 | AKIUH POCCUHCKHUX SMUTCHTOB 0 100
7 | Hdenexusie cpeactsa B pyossix Poccuiickoit 0 100
denepanuu Ha cyeTax

5. MunumanpHasi cyMmma

MunnmansHas CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Nepeaanbl Kimentom npu 3axmodeHnu Jlorosopa,
coctasinsier 1 000 000,00 (Oaqun MuInOH) pyoeii.

MunumansHass CTOMMOCT AKTHBOB, KOTOPBIE MOTYT OBITH JOTIOJNHHUTENHFHO Tepefdansl KimeHToM 1o
Horosopy, coctasmsier 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit dexeparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuuteiBaetcsi no craBke 2 ([[Ba) % oT kaxkmoir cymmbl J[eHEKHBIX
CpeAcCTB, nepenaHHbix Kimentom B yrnpaenenue. Bo3narpaxaenue ynepxusaercst B TeueHune 30 (Tpuamati) pabouux
JHEH 10 MCTeYEHUU KaJIeHAAPHOIo KBapTaia, B KOTOPOM JEHEXHbIE CpeAcTBa ObUIM mHepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE JOCPOUHO, Bo3HArpaxacHue Kiuenty He Bo3Bpamiaerca. OTYETHBIM IIEPUOIOM
JUT Lened mpenocrasieHnd OTdera o AeITeIbHOCTH SBISETCS KaJleHAapHbIA KBapTaJl.

Bosnazcpasicoenue 3a ynpasnenue — paccuntbiBaercs mo craBke 1 (Oxun) % romoseix ot Cpenneil 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJICHAAPHBIA KBapTaJl M HAYUCIETCS YNPaBILIOMMM exekBapTanbHo. Ecim Jlorosop
MIpeKpalaeT cBoe AeicTBHE 0 OKOHYaHHA KaJeHIapHOT0 KBapTajia, TO BOSHArPaXACHUE 32 YIIPaBJIEHHE 32 HEMOIHBIN
KBapTaJl pacCUMTHIBACTCS Ha JaTy npekpamieHus Jorosopa 3a gakruieckoe KOJIMYECTBO THeH neiictBust [Jorosopa B
3TOM KBapTaiyie. Bo3Harpaskaenue 3a ynpaBieHHE PaCCUUTHIBACTCS UCXOAs U3 (PaKTUUECKOTO KOIMYECTBA THEH B rOIy
(365 nnu 366 nueil).

Bosnaepasicoenue 3a docpounviil 6v1600 - paccuutbiBaercs no crapke 1 (OmuH) % ot CroMMocTH AKTUBOB,
NOJUIeKAIIMX BBIBOLY, B ciaydae eciu a0 ucredeHus: 180 (Cra BocbMmuuecsTH) AHEH (BKIIOYUTENBHO) C JaThl
BCTYIUICHHS B CHUTy Hactosmiero Jlorosopa Ynpasisromnmii moiaydaer oT Kinuenta [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWH BCEX WJIM YacTH HaXOMAAIIMXCA B YIpaBiIeHWH AKTHUBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HA4HCIsIETCs Ha IaTy NoTydeHus Y npasisiomuM [lopydeHns Ha BBIBOJ AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkIeHue caMOCTOATENBHO W3 HAXOJAIIMXCS B YINpPaBICHHH AKTHBOB HE
no3aHee THS Bo3BpaTa AKTHBOB KimeHTy (Iipu MOHOM BBIBOJE AKTHBOB U PacTOPKEHUH Hacrtosmiero Jlorosopa), u
B JII0OOH, OINpenensieMblii UM CaMOCTOSTEIbHO nepuof, B TedeHHe 180 (Cta BoCbMUAECATH) KaJeHOApHBIX JHEH ¢
MOMEHTa OKOHYaHHSI OTYETHOI'O KBapTalia, TM00 MHON OTUYETHOH JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMH OyMaraMmu

Hacrosimas CranpaptHasi cTpaTerus NpeaycMaTpUBaeT «aKTUBHBIN» criocod ympasieHus. B coorBercTBum ¢
YKa3aHHBIM CIIOCOOOM yNpaBiieHHs, YTPaBISIOMINK BIIpaBe pacrlopskarbesi (PUHAHCOBHIMM HHCTPYMEHTaMH B
noptderie mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OLIEHKH PHCKA M JOXOJHOCTHU. [Ipr akTHBHOM
yIOpaBJieHUH YTPaBJISIOUIMNA CaMOCTOSITENBHO BBIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE MHBECTHPYIOTCS
cpeactBa Knuenra, ux gomo B MuBectuunonnom noprdene Knrenra u cpok MHBECTUPOBAHUSL.

8. Pucknu

Jist CTaHmapTHOM CTpaTeruy XapaKTepHBI CIACAYIONe BUABI pUCKOB: CHCTEMHBINH PUCK; PBIHOYHBIN PHUCK;
Puck nukBngHocty; KpenntHsiil puck; IIpaBoBoil puck; OnepanmoHHbI puck; Pucky, cBA3aHHBIE ¢ MPUMEHIEMBIM
criocoboM ymnpasiieHuns1; Prcku, cBS3aHHBIE C HHBECTHPOBAaHNEM B (PMHAHCOBBIC HHCTPYMEHTHI, IPEIHA3HAUYCHHBIE IS
KBATN(HUIIMPOBAHHBIX HHBECTOPOB; PHCKH, CBS3aHHBIE C TPON3BOIHBIMU (DHHAHCOBBIMH HHCTPYMEHTAMU.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB
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Ynpasngoumii Bopase 1ocie MOJyYeHUsI CYMM KYIOHHBIX JOXO/O0B 110 LIEHHBIM Oymaram, COCTaBJIIOLUIMM AKTHBBI
KienTa, B CBsI3U ¢ JOBEpUTEIbHBIM YIIPABJICHUEM B COOTBETCTBUHU C YCIOBUSIMHU HacTosAueld CTaHaapTHOI cTpaTeruu
(manee — «KyHOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYLIECCTBIIATH MOJHBIE WIIM YacTHYHBIC BHIIIATH KineHTy
3a CYEeT CyMM TaKMX KYINOHHBIX NOXOJOB. B ciydae eciu YNpapisiloIMM IPUHATO pelIeHHE 00 OCYIIECTBICHUU
BoluIaT KimmeHTy 3a cueT cyMM KYMOHHBIX JOXOZOB, YmpaBmamuil B TedeHune 20-Tu pabounx IHEH mocie
MOJly4YEHUs] CYMM KYIOHHBIX JOXOJOB IPOMU3BOJUT COOTBETCTBYIOIIMM IUIaTe€X B CyYMMeE, YCTaHOBJIEHHOH
VopapnaomuM.  YHOpaBSIIOIIMKA — ocyliecTBiaseT Bbimary KimeHTy 3a cd4eT cyMM KYHOHHBIX JOXOJIOB
CaMOCTOSITEIbHO, 0e3 mosrydeHus oT Kimenra qonomHUTeNbHBIX JOKYMEHTOB (3asBICHUH, TOPYUYCHUH, U TIP.).

10. Oco6ble ycaoBust

Vrpapistouid MPUHUMAET B JJOBEPUTEIBLHOE YIIPABJICHUE JCHEKHBIC CPEIICTBA HCKIIOYUTEIIBHO B TIEPHOJ C
30.08.2023r. mo 15.09.2023r. (obGe marbl BkiOuuTEabHO) (mamee — Ilepuwox). 3asBieHHA O NPUCOCAMHEHUH,
MOCTYNUBIIKE YTpapisoomeMy B mpenenax Ilepuona, HO JCHEKHbIE CpPEACTBA, 1O KOTOPHIM TOCTYIHIH C
OankoBckoro cyera Kmmenta Ha CyeT IOBEPHUTEIBHOIO YHPABISIONICTO 3a mpeneiamu [lepumoma cuurtarorcs He
NPUHATHIMEA Y TIPABJISAIONUM (TIEPEUUCICHHBIME OIIMO0YHO) — JOTOBOP JOBEPHUTEIHLHOTO YIIPABICHHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUN O MNPHCOCIUHCHUH HE CUYMTACTCS 3aKIOYCHHBIM, ecid CTOpPOHBI HE JOCTHINIA WHOTO
COTJIallI€HHUA. I[GHC)KHI)IC Cp€acTtBa, B TOM YHUCIC IMCPECAAHHBIC OIOJHHUTCILHO, MOCTYIIMBIIMEC 3a IMpEaciaMu
[Teprona, BO3BpaIAOTCs JIMILY, IEPSUUCIUBIIEMY JACHSKHbBIC cpeacTBa. [y mogydeHus: OmMO0YHO MePEYHCICHHBIX
JICHESXKHBIX CPEJCTB, JTUII0, MEPEUUCIUBIICE UX, MPEIOCTABISACT YTPABIAIONIEMY 3asBJICHHE O BO3BpATE JCHEKHBIX
CpPE/ICTB, B COCTaBE KOTOPOTrO COOOIAeT OAHKOBCKME PEKBH3WTHI JJIsl MX BO3Bpara. JIo MpeaoCcTaBiIeHUsT YKa3aHHOTO
3asBiicHUs U B TeueHue 10 paboumx JHEH ¢ JaThl €ro MpeIoCcTaBICHHs, Y TPABIAIONIMI HE HECET OTBETCTBEHHOCTH 32
Nr00bIe YOBITKY, BO3HHUKIIUE B CBS3U C OMTHOOYHBIM NMEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CranmapTHas CTpaTerus He MPEAoyiaracT IMOJHOr0 H\WIH YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IIO
unuimaruse Knuenrta. B ciydae nocpouHoro BeiBoa e CTaHIAPTHOM CTPaTErMd HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (OpMy BBIBOJA AKTHBOB ONpeeiseT Ympasisitommid. BMecTe ¢ TeM, yka3aHHbIE OTpaHUYCHHS HE
MIPUMEHSIFOTCS TIOCIIEC TTOTAIICHHS CTPYKTYPHOU OOJIUTAIMH, BXOIAIICH B COCTAB MHBECTHIIMOHHOTO TIopTdens. Kimuent
HUMCCT IIpaBO OIPECACICHUA (bOpMI)I BbIBO/Ja AKTHBOB U3 JOBCPUTCIIBLHOTO YIIPABJICHHA IIOCJIC MOAaThl IMOraliCHUA
CTPYKTYpHOH OOJUTAIH.
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Tpunoocerue Ne 2.28
K [{o2o60opy 0ogepumenvHozo ynpasienus
yeHHbIMU Oymazamu (cmandapmuasn gopma)

CranpaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.u). ®unancopas ocnosa 180/14.0.»
(OocmynHa monavKo 071 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimass CtangapTHas crpaTerus ynpasleHHs yCTaHABIMBAET, IOMHUMO IIPOYEro, TpeOOBaHMUS K LIEISIM
WHBECTUPOBAHUS CPENCTB, NepenaHHbix Kimentom no oroBopy YpapisiiomemMy, COCTaBy U CTPYKType AKTHBOB.

Lenplo WHBECTHPOBAaHUS SABISETCS IONyYeHHE CTa0MILHOTO J0XOAa MO NOpTQenro LEeHHBIX Oymar
POCCHICKUX SMHUTEHTOB, IPHOOPETEHHBIM YTIPABJISIOLIMM B IPOLIECCE AOBEPUTEIHHOTO YIPABJICHUS, B TOM UYHUCIE C
NEPUOJMYECKMMHU KYIOHHBIMM BBIIUIATAMU B TeueHHe cpoka neiictBust [lorosopa. LleHnble Oymaru, BXomsmue B
COCTaB aKTHUBOB, HE TapaHTHPYIOT BBHIILIATH HOMUHATLHON CTOMMOCTH TpH ToramieHun. B pamMkax nannoi Ctparerun
B HMHBECTHLHOHHBIH NOPTQENs NPUOOPETAIOTCS CTPYKTYpHBIE OOJNMIanud W HHblE (PUHAHCOBBIE HHCTPYMEHTHI,
KOTOpBIE TMPENCTaBISIIOT CO00OM TIleHHble Oymard, TpeaycMaTpUBaIONIe BBIUIATY KymoHa (KYIOHOB) W
JIOTIOJTHUTEIILHOTO JI0XO0J1a, 3aBUCSIIETO0 OT JUHAMHUKU 0a30BOTr0 akTHBa (KOP3WHBI aKTUBOB). BBIOOP (PMHAHCOBBIX
MHCTPYMEHTOB YTPaBIAOMMM (B TOM 4YHCIE€ B YacTH 0a30BBIX aKTHBOB) OCYLIECTBIISIETCSl Ha OCHOBE aHAIIM3a
TEKYLIEH PIHOYHOW KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTHLIMOHHOM ropu3oHte CtaHgapTHOH cTpaTteruu. B
cllyyae TOTAllleHHus CTPYKTYPHOH OONMranuy HUKEe HOMHHANIAa BO3MOXKHO NMPUOOpETeHHe YTMpaBISIOMMM 0a30BOTO
aKTHBa B COCTaB HHBECTUILIMOHHOI'O HOpT(I)CJ'I)I. yr[paBJ'ISHO]_[II/Iﬁ HE rapaHnTUPYCT COXpPaHCHUC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOIy4eHHE AONOIHUTENBHOTO 10X01a.

1. CranapTHBII MHBECTUIIMOHHBIN Npoduan

Osicudaemas 00xo0Hocmyb — Bbllle 6ojiee YeM Ha 5% ypPOBHS CTaBKH OT OPTaHOB, BRIIOJHSIOIIUX POJIb IEHTPAIBHBIX
OaHKOB*.

HUneecmuyuonnwiii 2copuzonm — 12 MecsIieB.

Cpok Oeticmeus Jlocosopa — 12 Mecs1IeB.

ABTOMaTHYECKO€ TIPOJIEHUE cpoKa nerictBus JloroBopa (aBTompononranus JloroBopa) OTCyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIPABJISIIOLIEr0

s 3auucnenusn OeHedcHvIX cpedcms @ pyonsx:

000 «PCXb Ympaenenue Akrusamm» [1.Y. PCXbB — I[epcniektura (pyosn). @unancosas ocuora 180/14.0.
WHH 7704814182; KIIIT 770301001

P/cu 40701810300050000473

B AO «Poccenbxo30ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Cnenku YnpasJisiiomiero

VYpasnstomuil Bipase, BKJIIOUYasi, HO HE OTPaHUUYUBASICh, 3aKJII0OUATh CIEAYIOIINE CAEIKHU:
- TOTOBOPBI KYTIIIH-TIPOJAXKH [IEHHBIX OyMar;
- IOTOBOPBI 0AHKOBCKOT'0 BKJIA/Ia (JIeM031Ta);
- UHBIE CHIECIIKH, B TOM YHCIIE CIEIKU PEIO.
Yrpansromuil BIIpase:
- 3aKJIFOYATh CJCTIKYU, KaK Ha OUPKEBOM, TaK M Ha BHEOUPIKEBOM PHIHKE;
- IpHoOpeTaTh LeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaKk U He JOMYyIIEHHbIE K TOPraM, KaKk BKJIIOYEHHBIC B
KOTHUPOBAJIBHBIE CIIUCKU, TAK U HE BKIIIOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKH;
- PEMHBECTUPOBATH BCE TOXOJBIL, ITOJy4aeMbI€ B IIPOLIECCE NJOBEPUTENBHOTO YIIPABICHMS.

4. CocTaB H CTPYKTYpPa AKTHBOB

[Ipu ocymiecTBIeHIH JOBEPUTENHLHOTO YIIPABICHUS Y IPABISIONINIA BIIPaBE HHBECTUPOBATH B CIEAYIONINE AKTHUBBI:
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1T Bun Axtusa MubanmanbHas MaxkcumansHas
noist CTOMMOCTH noinst CTOMMOCTH
AxtuBos, % AxtuBos, %

1 | CTpykTypHBIE O0JIUTAUN POCCHICKUX 3MUTESHTOB 0 100

2 |TocymapctBeHHbIe IIeHHBIC OymMaru Poccuiickoit 0 100
®denepanun

3 |TocymapcTBeHHBIE IEHHBIE OyMaru cCyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHUIIMManbHbIC IICHHBbIC OyMaru 0 100

5 | O6nuranuy UHEIX POCCHMCKUX 3MUTEHTOB, 32 0 100
WCKJIIOYCHUEM YKa3aHHBIX B TyHKTax 1-4

6 | AKIUH pOCCUHCKHUX YMUTCHTOB 0 100

7 | denexxnsle cpenctsa B pyoinsx Poccuiickoit 0 100
denepanuu Ha cyeTax

5. MunumanpHasi cyMmma

MunumansHasi CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITh Tiepenanbl Kimmentom mpu 3axmrouenun [loroBopa,
coctasinsier 1 000 000,00 (Oaqun MuInOH) pyoeii.

MunumansHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH JOTOJNHHWTENHFHO Tepefdansl KimeHToM 1o
Horosopy, coctasmsier 1 000 000,00 (Oqun MuLIHOH) pyo.Ieii.

6. Bo3HarpaskaeHnue YnpaBJsiioIero

baszosas sanroma — pyormm Poccutickoit depeparum.

Bosnazcpasicoenue Ynpasnsioweeco — paccuutbiBaetcs no craBke 2 ([Ba) % or kaxmoi cymmbl JIeHEKHBIX
CpeAcTB, nepenaHHbix Kimentom B ympaenenue. Bo3narpaxaenue ynepxusaercst B TeueHune 30 (Tpuamati) pabouux
JHEH 10 MCTeYeHUU KaJIEHAAPHOIO KBapTaia, B KOTOPOM JEHEXHbIE CpeAcTBa ObUIM mepenaHsl B ynpasieHue. Ecim
JoroBop mpekparaer cBoe ASHCTBHE TOCPOUHO, Bo3HarpaxkaeHue Kimenty He Bo3Bpamiaercsi. OTYETHBIM NIEPHOIOM
JUT Lened mpenocrasieHna OTdera o AeITeIbHOCTH ABISETCS KaJlleHAapHbIA KBapTaJl.

Bosnaepascoenue 3a ynpaenenue — paccunthiBactes mo craske | (Ommn) % romoseix ot CpemHeli 6a30BOM
CTOMMOCTH AKTHBOB 3a KaJCHIApPHBI KBapTajl W HayucisieTcss YNpaBislomMM exekBaptanbHo. Ecmu {orosop
MIpeKpallaeT cBoe JAecTBHE 0 OKOHYaHHA KaJIeHIapHOT0 KBapTajia, TO BOZHArPaXAeHUE 32 YIIPaBJIEHHE 32 HEMOJIHBIN
KBapTaJl pACCUUTHIBACTCS HA JaTy mpekpaiienus JloroBopa 3a (pakTuyeckoe KOJIMYEeCTBO JIHEH AeiicTBus Jloroopa B
3TOM KBapTaiyie. Bo3Harpaskaenue 3a ynpaBieHHE PacCCUUTHIBACTCS UCXOAs U3 (PAaKTUUECKOTO KOIMYECTBA THEH B roLy
(365 wim 366 nHElH).

Bosnaepasicoenue 3a docpounviil 6v1600 - paccuutbiBaetcs no crapke 1 (OmuH) % ot CroMMocTH AKTUBOB,
NOJUIeKAIMX BBIBOLY, B ciaydae eciu a0 ucredeHus: 180 (Cra BocbMmuuecsTH) AHEH (BKIIOYUTENBHO) C JaThl
BCTYIUIEHHS B cuily Hacrtosuiero Jlorosopa Ympasmstomuii nonydaer ot Knuenra [lopyyenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWH BCEX WJIM YacTH HaXOMAAIIMXCA B YIpaBiIeHWH AKTHUBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
Ha4MCIsIeTcs Ha JIaTy nofydeHus Y npasistomuM [lopydenus Ha BEIBOJ AKTHBOB.

VYnpapnsronuii B3uMaeT Bo3HarpaxJaeHHe CaMOCTOATENBHO W3 HAXOASAIIMXCA B YNpaBI€HUU AKTHBOB HE
no3aHee THS Bo3BpaTa AKTHBOB KimeHTy (Iipu MOHOM BBIBOJIE AKTHBOB U PacTOPKEHUH Hacrtosmiero JloroBopa), u
B IIIOOOH, OIpe/eNsieMblii UM CaMOCTOSTENbHO Tiepuo], B TedeHre 180 (Cta BOCBMHUIECATH) KaJlCHIAPHBIX JHEH ¢
MOMEHTa OKOHYaHHSI OTYETHOI'O KBapTalia, TM00 MHON OTYETHOH JaThl.

7. Cnioco0bl ynpagBJieHUus1 IeHHbIMH OyMaramu

Hacrosamas CrangapTHas cTparerus mpenycMaTpuBaeT «aKTHBHBIN» crocol yrpasieHus. B cooTBeTcTBum ¢
YKa3aHHBIM CIIOCOOOM yIpaBiIeHHs, YTPaBISIOMINK BIIpaBe pacrlopskaTtbesi (PUHAHCOBHIMM HHCTPYMEHTaMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OILIEHKH PHCKA M JOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHNH YTIPaBJISIONIMNA CaAMOCTOSITENEHO BBIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIE WHBECTHPYIOTCS
cpeactBa Knuenra, ux gomo B MuBectuuronnom noprdene Knrenra u cpok ”HBECTUPOBaHUSL.

8. Puckn
Jst CTaHmapTHOM CTpaTeruy XapaKTepHBI CICHYIONie BUABI pUCKOB: CHCTEMHBIN PUCK; PHIHOYHBIA PHCK;
Puck nukBngHocty; KpenntHsiil puck; IIpaBoBoil puck; OnepanmoHHbI puck; Pucky, cBA3aHHBIE ¢ MPUMEHIEMBIM

crocoboM yripaBiieHus; Pucku, CBA3aHHBIC ¢ MHBECTUPOBAHUEM B (PHAHCOBBIC HHCTPYMEHTBI, TPEIHA3HAYCHHBIC TS
KBTH(OUIMPOBAHHBIX HHBECTOPOB; PUCKH, CBSI3aHHBIEC C MPOU3BOJIHBIMU (PHHAHCOBBIMH HHCTPYMEHTAMH.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

VYnpaBngoumii Bpase 1ocie MoJIyYeHUsI CYMM KYIOHHBIX JOXO/O0B 110 LIEHHBIM Oymaram, COCTaBJIIOLIMM AKTHBBI
KinuenTa, B CBA3M ¢ TOBEPUTENBHBIM YIPaBICHUEM B COOTBETCTBHH C YCIOBHUAMHU HacTosmeld CTaHAapTHON CcTpaTeruu
(manee — «KyHOHHBIE JOXOMBD»), IO CBOEMY YCMOTPEHHIO OCYLIECCTBIIATh MOJHBIC WIIM YacTUUHBIE BhILIAThl KineHTy
3a CYET CyMM TaKMX KYHNOHHBIX NOXOZOB. B cimydae ecim YmpapisiioliuM IPUHATO pElICHHE 00 OCYIIECTBICHUH
BhIIIaT KiMeHTy 3a cyer CyMM KYNOHHBIX [OXOJOB, YMpaBifomui B TedeHue 20-Tu pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYIOHHBIX JOXOJOB IPOM3BOJUT COOTBETCTBYIOIIMM IUIaTe€X B CyMMeE, YCTaHOBJIEHHOH
VYopapnsromuM.  YOpapsoOWIKAKA — OCylIecTBIIsieT BbllaTy KiMeHTy 3a cyeT CyMM KYHOHHBIX JOXOJOB
CaMOCTOSITEIbHO, Oe3 morydeHus oT Kimenra qonosHUTeNbHBIX JOKYMEHTOB (3asBJICHUH, TOPYUYCHUH, U TIP.).

10. Oco0ble ycaoBust

VYnpasnsAomuii NpUHUMAET B JOBEPUTEIbHOE YIIPaBJIEHUE ACHEKHBIE CPEACTBA MCKIIOUUTEIBHO B NMEPHOL C
18.09.2023r. mo 28.09.2023r. (0o6e marel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O HIPHCOCIUHCHHH,
MOCTYNMBIIME YTpaBisiomeMy B mpenenax Ilepuona, HO JAEHEXHBIE CPEACTBA, MO KOTOPBIM MOCTYNHIIHM C
OankoBckoro cuera Knmenra na CueT JOBEpPHUTENFHOTO YIPAaBISIOMIEro 3a mpenenamu [lepuonma cuuraroTcst He
HOPUHATHIMHA Y IPaBIIOMUM ([I€PEYUCICHHBIMHE OIINO0YHO) — JOTOBOP JIOBEPUTENILHOIO YIPABICHUSA B OTHOIICHUH
YKa3aHHbIX 3asBlIeHU O MPpUCOCANMHCHNNU HE CUYHUTACTCAd 3aKIIOYCHHBIM, CCJIH CTOpOHbI HE OOCTUIJIM HHOI'O
COoTJIallI€HUA. I[GHC)KHI)IC Cp€acTtBa, B TOM YHUCIC IMCPECAAHHBIC JOINOJHHUTCILHO, MOCTYIIMBIIMEC 3a IMpEaciaMu
[leprona, Bo3BpaILaOTCs JIMILY, HEPEUUCIUBIIEMY IE€HEKHbIE cpeacTBa. s moaydeHus: omnO0oYHO NepeyrCIeHHBIX
JEHEXHBIX CPEICTB, JIUIO, NEPEUHCIIUBIIEE UX, MPENOCTABISCT YNPaBISIOUIEMY 3asBICHHE O BO3BpATE ACHEKHBIX
CpPEACTB, B COCTABE KOTOPOTrO cOOO0IIaeT OaHKOBCKHE PEKBH3HTHI JJIs1 MX BO3Bpara. [lo mpeaocTaBieHUs] yKa3aHHOTO
3asBieHUs U B TedeHne 10 paboumx gHEW ¢ JaThl €ro MPemIoCTaBIeHHs, Y IPaBIAIONINI He HECET OTBETCTBEHHOCTH 3a
7r00bIe YOBITKH, BO3HHUKILHUE B CBSI3U C OLIMOOYHBIM NIEPEUNCICHUEM JCHEKHBIX CPEIICTB.

CTaHI[apTHaH CTparerusa HC IMpeArojaract IOJIHOIO I/I\I/IJ'II/I YaCTUYHOTI'O AJOCPOYHOT'O BBIBOJA AKTHBOB 11O
unuimaruse Knuenrta. B ciydae nocpouHoro BeiBoa e CTaHIAPTHOM CTPaTErMd HE MOTYT OBITh JOCTUTHYTEHI.
OxoHuarenbHyI0 (OpMy BBIBOAA AKTHBOB ONpeIeNseT YTNpaBisiomuid. BMecte ¢ TeM, yKka3aHHbIE OTpaHHYCHHS HE
NPUMEHSIOTCS TIOCIIE MOTAIleHHUs CTPYKTYPHOU OOJIMTaIiy, BXOISIIEH B COCTaB HHBECTHIIMOHHOTO TIopTdens. Kmuent
HUMCCT IIpaBO OIPECACICHUA q)OpMI)I BbIBO/Ja AKTHBOB U3 JOBCPUTCIIBLHOTO YIIPABJICHHA IIOCJIC MOAaThl IMOraliCHUA
CTPYKTYPHOU OOJHTAITHH.
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Tpunoocerue Ne 2.29
K [{o2o60opy 0ogepumenvHozo ynpasienus
yeHHbIMU Oymazamu (cmandapmuasn gopma)

CrannaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.u). ®unancopas ociosa 180/15.0.»
(OocmynHa monavKo 071 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimass CtangapTHas crpaTerus ynpasleHHs yCTaHABIMBAET, IOMHUMO IIPOYEro, TpeOOBaHMUS K LIEISIM
WHBECTUPOBAHUS CPENCTB, NepenaHHbix Kimentom no oroBopy YpapisiiomemMy, COCTaBy U CTPYKType AKTHBOB.

Lenplo WHBECTHPOBAaHUS SABISETCS IONyYeHHE CTa0MILHOTO J0XOAa MO MOpTQenro LEeHHBIX Oymar
POCCHICKUX SMHUTEHTOB, IPHOOPETEHHBIM YTIPABJISIOLIMM B IPOLIECCE AOBEPUTEIHHOTO YIPABJICHUS, B TOM UYHUCIE C
NEPUOJMYECKMMHU KYIOHHBIMM BBIIUIATAMU B TeueHHe cpoka neiictBust [lorosopa. LleHnble Oymaru, BXomsmue B
COCTaB aKTHUBOB, HE TapaHTHPYIOT BBHIILIATH HOMUHATLHON CTOMMOCTH TpH ToramieHun. B pamMkax nannoi Ctparerun
B HMHBECTHLHOHHBIH NOPTQENs NPUOOPETAIOTCS CTPYKTYpHBIE OOJNMIanud W HHblE (PUHAHCOBBIE HHCTPYMEHTHI,
KOTOpBIE TMPENCTaBISIIOT CO00OM TIleHHble Oymard, TpeaycMaTpUBaIONIe BBIUIATY KymoHa (KYIOHOB) W
JOTIOJTHUTENILHOTO J0XO0/1a, 3aBUCSIIEr0 OT JWHAMUKUA 0a30BOr0 akTHBa (KOP3WHBI aKTUBOB). BrIOOp (uHAHCOBBIX
MHCTPYMEHTOB YTPaBIAOMMM (B TOM 4YHCIE€ B YacTH 0a30BBIX aKTHBOB) OCYLIECTBIISIETCSl Ha OCHOBE aHAIIM3a
TEKYLIEH PIHOYHOW KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTHLIMOHHOM ropu3oHTe CTaHgapTHOH cTparteruu. B
cllyyae TOTAllleHHus CTPYKTYPHOH OONMranuy HUKEe HOMHHANIAa BO3MOXKHO NMPUOOpETeHHe YTMpaBISIOMMM 0a30BOTO
aKTHBa B COCTaB HHBECTUILIMOHHOI'O HOpT(I)CJ'I)I. yr[paBJ'ISHO]_[II/Iﬁ HE rapaHnTUPYCT COXpPaHCHUC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYeT MOIy4eHHE AONOIHUTEIBHOTO 10X01a.

1. CranapTHBII MHBECTUIIMOHHBIN Npoduan

Osicudaemas 00xo0Hocmyb — Bbllle 6ojiee YeM Ha 5% ypPOBHS CTaBKH OT OPTaHOB, BRIIOJHSIOIIUX POJIb IEHTPAIBHBIX
OaHKOB*.

HUneecmuyuonnwiii 2copuzonm — 12 MecsIieB.

Cpok Oeticmeus Jlocosopa — 12 Mecs1IeB.

ABTOMaTHYECKO€ TIPOJIEHUE CpoKa nerictBus JloroBopa (aBTomponoHranus JloroBopa) OTCyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIPABJISIIOLIEr0

Mns 3auucnenus OeHeHcHbiX cpeocms 6 pyoisx:

000 «PCXb Ynpasnenue AxruBamn» 1.Y. PCXbB — [lepcriektuBa (pyomnn). ®Gunancosas ocaosa 180/15.0.
WHH 7704814182; KIIIT 770301001

P/ca 40701810100050000479

B AO «Poccenbpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenku YnpasJisiiomiero

Ynpasnsronuii Bopase, BKII0Yas, HO HE OTPaHUYHMBAsCh, 3aKIII0UATh CIEAYIONINE CICIIKU:
- JOTOBOPBI KYIUIN-TIPOAAa’KN HEHHBIX 6YMaF;
- JIOTOBOPBI OaHKOBCKOTO BKIIAJIa (JIETI03UTA);
- UHBIE CACJIKH, B TOM YHUCIIE CACIKH PETO.
Yrpansromuil BIIpase:
- 3aKJIFOYATh CJCTIKYU, KaK Ha OUPKEBOM, TaK M Ha BHEOUPIKEBOM PHIHKE;
- IpHoOpeTaTh LeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaKk U He JOMYyIIEHHbIE K TOPraM, KaKk BKJIIOYEHHBIC B
KOTHPOBAIBHBIE CIIMCKH, TaK M HE BKIIIOYCHHBIE B KOTHPOBAJIBbHBIE CIIMCKU;
- PEMHBECTUPOBATh BCE JOXO/IbI, [I0JyYaeMbl€ B IIPOLECCE IOBEPUTEIBHOIO yIIPABICHUS.

4. CocTaB H CTPYKTYpPa AKTHBOB

[Ipu ocymiecTBIEHIH JOBEPUTENHLHOTO YIIPABICHUS Y IPABISIONINIA BIIPaBE HHBECTUPOBATH B CIEAYIONINE AKTHUBBI:
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https://cbr.ru/hd_base/KeyRate/

1T Bun Axtusa MubanmanbHas MaxkcumansHas
noist CTOMMOCTH noinst CTOMMOCTH
AxtuBos, % AxtuBos, %

1 | CTpykTypHBIE O0JIUTAUN POCCHICKUX 3MUTESHTOB 0 100

2 |TocymapctBeHHbIe IIeHHBIC OymMaru Poccuiickoit 0 100
®denepanun

3 |TocymapcTBeHHBIE IEHHBIE OyMaru cCyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHUIIMManbHbIC IICHHBbIC OyMaru 0 100

5 | O6nuranuy UHEIX POCCHMCKUX 3MUTEHTOB, 32 0 100
WCKJIIOYCHUEM YKa3aHHBIX B TyHKTax 1-4

6 | AKIUH pOCCUHCKHUX YMUTCHTOB 0 100

7 | denexxnsle cpenctBa B pyosnsx Poccuiickoit 0 100
denepanuu Ha cyeTax

5. MunumanpHasi cyMmma

MunumansHasi CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITh Tiepenanbl Kimmentom mpu 3axmrouenun [loroBopa,
coctasinsier 1 000 000,00 (Oaqun MuInOH) pyoeii.

MunumansHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH JOTOJNHHWTENHFHO Tepefdansl KimeHToM 1o
Horosopy, coctasmsier 1 000 000,00 (Oqun MuLIHOH) pyo.Ieii.

6. Bo3HarpaskaeHnue YnpaBJsiioIero

baszosas sanroma — pyormm Poccutickoit depeparum.

Bosnazcpasicoenue Ynpasnsiioweco — paccuutbiBaetcs no craBke 2 ([Ba) % or kaxmoi cymmbl JIeHEKHBIX
CpeAcTB, nepenaHHbix Kimentom B ympaenenue. Bo3narpaxaenue ynepxusaercst B TeueHune 30 (Tpuamati) pabouux
JHEH 10 MCTeYEHUH KaJICHAApPHOTO KBapTajla, B KOTOPOM JCHEXHbIE CPEACTBA ObLIM NepenaHsl B ynpasineHue. Ecinu
JoroBop mpekparaer cBoe ASHCTBHE TOCPOUHO, Bo3HarpaxkaeHue Kimenty He Bo3Bpamiaercsi. OTYETHBIM NIEPHOIOM
JUT Lened mpenocrasieHna OTdera o AeITeIbHOCTH ABISETCS KaJlleHAapHbIA KBapTaJl.

Bosnaepascoenue 3a ynpaenenue — paccunthiBactes mo craske 1 (Ommu) % romoseix ot CpemaHeli 6a30BOM
CTOMMOCTH AKTHBOB 3a KaJCHIApPHBI KBapTajl W HayucisieTcss YNpaBislomMM exekBaptanbHo. Ecmu {orosop
MIpeKpallaeT cBoe JAecTBHE 0 OKOHYaHHA KaJIeHIapHOT0 KBapTajia, TO BOZHArPaXAeHUE 32 YIIPaBJIEHHE 32 HEMOJIHBIN
KBapTaJl pACCUUTHIBACTCS HA JaTy Npekpaiienus JloroBopa 3a (pakTuyeckoe KOJIMYEeCTBO JIHEH AeiicTBus Jlororopa B
3TOM KBapTaiyie. Bo3Harpaskaenue 3a ynpaBieHHE PacCCUUTHIBACTCS UCXOAs U3 (PAaKTUUECKOTO KOIMYECTBA THEH B roLy
(365 wim 366 nHElH).

Bosnaepasicoenue 3a docpounviil 6v1600 - paccuutbiBaetcs 1o craBke 1 (OmuH) % ot CroMMocTH AKTUBOB,
NOJUIeKAIMX BBIBOLY, B ciaydae eciu a0 ucredeHus: 180 (Cra BocbMmuuecsTH) AHEH (BKIIOYUTENBHO) C JaThl
BCTYIUIEHHS B cuily Hacrtosuiero Jlorosopa Ympasmstomuii nonydaer ot Knuenra [lopyyenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWH BCEX WJIM YacTH HAXOAAIIMXCA B YNpaBiIeHWH AKTHUBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
Ha4MCIsIeTcs Ha JIaTy nofydeHus Y npasistomuM [lopydenus Ha BEIBOJ AKTHBOB.

VYnpapnsronuii B3uMaeT Bo3HarpaxJaeHHe CaMOCTOATENBHO W3 HAXOASAIIMXCA B YNpaBI€HUU AKTHBOB HE
no3aHee THS Bo3BpaTa AKTUBOB KimeHTy (Iipy mOTHOM BBIBOJE AKTHBOB M PacTOPKEHUH Hacrtosiero Jlorosopa), u
B IIIOOOH, OIpe/eNsieMblii UM CaMOCTOSTENbHO Tiepuo], B TedeHre 180 (Cta BOCBMHUIECATH) KaJlCHIAPHBIX JHEH ¢
MOMEHTa OKOHYaHHSI OTYETHOI'O KBapTalia, TM00 MHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJjieHUsl IIeHHbIMH OyMaraMmu

Hacrosamas CrangapTHas cTparerus mpenycMaTpuBaeT «aKTHBHBIN» crocol yrpasieHus. B cooTBeTcTBum ¢
YKa3aHHBIM CIIOCOOOM yIpaBiIeHHs, YTPaBISIOMINK BIIpaBe pacrlopskaTtbesi (PUHAHCOBHIMM HHCTPYMEHTaMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OILIEHKH PHCKA M JOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHNH YTIPaBJISIONIMNA CaAMOCTOSITENEHO BBIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIE WHBECTHPYIOTCS
cpeactBa Knuenra, ux gomo B MuBectuuronnom noprdene Knrenra u cpok ”HBECTUPOBaHUSL.

8. Puckn
st CTaHmapTHOM CTpaTeruy XapaKTePHBI CICHyIONie BUABI pUCKOB: CHCTEMHBIN PUCK; PBHIHOYHBIN PHCK;
Puck nukBngHocty; KpenntHsiil puck; IIpaBoBoil puck; OnepanmoHHbI puck; Pucky, cBA3aHHBIE ¢ MPUMEHIEMBIM

crocoboM yripaBiieHus; Pucku, cBA3aHHBIC ¢ MHBECTUPOBAHUEM B (PHAHCOBBIC HHCTPYMEHTHI, IIPEIHA3HAYCHHBIC JIJIS
KBTH(OUIMPOBAHHBIX HHBECTOPOB; PUCKH, CBSI3aHHBIEC C MPOU3BOJIHBIMU (PHHAHCOBBIMH HHCTPYMEHTAMH.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

VYnpaBngoumii Bpase 1ocie MoJIyYeHUsI CYMM KYIOHHBIX JOXO/O0B 110 LIEHHBIM Oymaram, COCTaBJIIOLIMM AKTHBBI
KinuenTa, B CBA3M ¢ TOBEPUTENBHBIM YIPaBICHUEM B COOTBETCTBHH C YCIOBHUAMHU HacTosmeld CTaHAapTHON CcTpaTeruu
(manee — «KyHOHHBIE JOXOMBD»), IO CBOEMY YCMOTPEHHIO OCYLIECCTBIIATh MOJHBIC WIIM YacTUUHBIE BhILIAThl KineHTy
3a CYET CyMM TaKMX KYHNOHHBIX NOXOZOB. B cimydae ecim YmpapisiioliuM IPUHATO pElICHHE 00 OCYIIECTBICHUH
BhIIIaT KiMeHTy 3a cyer CyMM KYNOHHBIX [OXOJOB, YMpaBifomui B TedeHue 20-Tu pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYIOHHBIX JOXOJOB IPOM3BOJUT COOTBETCTBYIOIIMM IUIaTe€X B CyMMeE, YCTaHOBJIEHHOH
VYopapnsromuM.  YOpapsoOWIKAKA — OCylIecTBIIsieT BbllaTy KiMeHTy 3a cyeT CyMM KYHOHHBIX JOXOJOB
CaMOCTOSITEIbHO, Oe3 morydeHus oT Kimenra qonosHUTeNbHBIX JOKYMEHTOB (3asBJICHUH, TOPYUYCHUH, U TIP.).

10. Oco0ble ycaoBust

VYnpasnsAomuii NpUHUMAET B JOBEPUTEIbHOE YIIPaBJIEHUE ACHEKHBIE CPEACTBA MCKIIOUUTEIBHO B NMEPHOL C
26.09.2023r. mo 06.10.2023r. (obc marhl BKIOYHTEIbHO) (manee — Ilepuom). 3asBiieHHS O HIPHCOCIAUHCHUH,
MOCTYNMBIIME YTpaBisiomeMy B mpenenax Ilepuona, HO JAEHEXHBIE CPEACTBA, MO KOTOPBIM MOCTYNHIIHM C
OankoBckoro cuera Kmmenra ma Cuer JOBEpPHUTENFHOTO YIPAaBISIOMEro 3a mpenenamu [lepuonma cuuraroTcst He
HOPUHATHIMHA Y IPaBIIOMUM ([I€PEYUCICHHBIMHE OIINO0YHO) — JOTOBOP JIOBEPUTENILHOIO YIPABICHUSA B OTHOIICHUH
YKa3aHHbIX 3asBlIeHU O MPpUCOCANMHCHNNU HE CUYHUTACTCAd 3aKIIOYCHHBIM, CCJIH CTOpOHbI HE JOCTUIJIM HHOI'O
COoTJIallI€HUA. I[GHC)KHI)IC Cp€acTtBa, B TOM YHUCIC IMCPECAAHHBIC JOINOJHHUTCILHO, MOCTYIIMBIIMEC 3a IMpEaciaMu
[leprona, Bo3BpaILaOTCs JIMILY, HEPEUUCIUBIIEMY IE€HEKHbIE cpeacTBa. s moaydeHus: omnO0oYHO NepeyrCIeHHBIX
JEHEXHBIX CPEICTB, JIUIO, NEPEUUCIIUBIIEE UX, MPENOCTABISACT YNPABISIOUIEMY 3asBICHHE O BO3BpATE ACHEKHBIX
CpPEACTB, B COCTABE KOTOPOTrO cOOO0IIaeT OaHKOBCKHE PEKBH3HTHI JJIs1 MX BO3Bpara. [lo mpeaocTaBieHUs] yKa3aHHOTO
3asBieHUs U B TedeHne 10 pabounx JHEN ¢ JaThl ero MPEeIOCTaBIeHS, Y IPABISIONINN HE HECET OTBETCTBEHHOCTH 32
7r00bIe YOBITKH, BO3HHUKILHUE B CBSI3U C OLIMOOYHBIM NIEPEUNCICHUEM JCHEKHBIX CPEIICTB.

CTaHI[apTHaH CTparerusa HC IMpeArojaract IOJIHOIO I/I\I/IJ'II/I YaCTUYHOTI'O AJOCPOYHOT'O BBIBOJA AKTHBOB 11O
unuimaruse Knuenra. B cimyuae nocpouyHoro BeiBoza e CTaHIAPTHOUM CTpaTerdud HE MOTYT OBITh JOCTHUTHYTEHI.
OxoHuarenbHyI0 (OpMy BBIBOAA AKTHBOB ONpeIeNseT YTNpaBisiomuid. BMecte ¢ TeM, yKka3aHHbIE OTpaHHYCHHS HE
NPUMEHSIOTCS TIOCIIE MOTAIleHHUs CTPYKTYPHOU OOJIMTaIiy, BXOISIIEH B COCTaB HHBECTHIIMOHHOTO TIopTdens. Kmuent
HUMCCT IIpaBO OIPECACICHUA q)OpMI)I BbIBO/Ja AKTHBOB U3 JOBCPUTCILHOTO YIPABJICHUSA IIOCJIC OAaThl IMOraliCHUA
CTPYKTYPHOU OOJHTAITHH.
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[punoxenue Ne 2.30
K JloroBOpY IOBEPUTENBLHOTO YIIPABICHHUS
IeHHBIMU Oymaramu (cTanmapTHas ¢hopMa)

CranpaptHas crparerusi ynpapienusi «PCXbB — I[lepcnexktuBa (pyosu). CtpykrypHabie akTuBsbl 3.0»
(OocmynHa monavKo 071 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWeCTNEIAemCs)

Hacrosimas CtangapTHasi cTpaTerus yrnpapleHHs yCTaHABIMBAET, IOMHUMO IPOYEro, TPeOOBaHUS K ILIEISIM
MHBECTUPOBAHUS CPENICTB, epeaaHHbix Kimmenrom no Jlorosopy Ympasisioniemy, COCTaBy U CTPYKType AKTHBOB.

Lenpio HHBECTUPOBAHMUS ABISIETCS OTY4YEeHHE CTAOMIBHOTO T0X0a 0 0OJIHUranusM POCCUHCKUX YMUTEHTOB,
NpHUOOPETEeHHBIM YTPABISIONIMM B TPOLIECCE JOBEPHUTEIHLHOIO YNPABICHHSA, B TOM YHUCIE C HEPUOJMYECKUMHU
Ky[IOHHBIMH BBIIVIATAMH B TEYEHHE JUIMTENBHOTO cpoka. LleHHble Oymaru, BXOISIIME B COCTAaB AKTHUBOB, HE
TapaHTHPYIOT BHIIUIATEl HOMHHAIBHON CTOMMOCTH IIPH TOoTameHnu. B pamkax nanxoit CtpaTreruy B MHBECTUIIMOHHBIH
noptdenb mpuoOpeTarTcsl CTPYKTYpHBIE OONUraliy, WHBIE aHaJIOTWYHbIE (PUHAHCOBBIE MHCTPYMEHTHI, KOTOpHIC
MIPEJICTABIIIOT COOOW IIeHHBIE OyMaru, NpeayCMaTpUBAIONIUE BHIUIATY KyMOHa (KYIIOHOB) W JIOTIOMHHUTEIHHOTO
JIOXO0JIa, 3aBHCAIIETO OT AWHAMUKA 0a30BOTO aKTWBa (KOP3WHBI aKTHBOB). BBIOOp (MHAHCOBBIX WHCTPYMEHTOB
VYnpasisomymM (B TOM YUCie B 4aCTH 0a30BBIX aKTHBOB) OCYILECTBISIETCS HA OCHOBE aHAIM3a TEKYIIEH PHIHOYHON
KOHBIOHKTYPH! M MPOTHO3MPOBAHMSA Ha MHBECTUIIMOHHOM ropu3oHTe CTaHmapTHOH cTparernu. B ciyyae morameHus
CTPYKTYpHOH OOJIMranuy HI)Ke HOMHHAJIA BO3MOXKHO TpHOOpeTeHHe YTPaBISIIONMM B COCTaB WHBECTHIMOHHOTO
noptdens 0a30BOro akTHBa, MPOJACMOHCTPUPOBABILETO HAMXYALIYIO JUHAMUKY HM3MEHEHHMsS CTOMMOCTH Ha JaTy
(uHanBHOTO HAOMIOACHUS. YTPAaBIAIONMA HE TapaHTHPYeT COXPaHCHHWE CTOMMOCTH aKTMBOB W HE TapaHTUPYET
HOJTy4eHHUE JOTIOJHUTEIBLHOTO 10X0aa. B ¢Bs3M ¢ 3TuM BeIBOJ KITEHTOM aKTHBOB M3 TOBEPUTEIBHOTO YIPABICHUS IO
MCTCUCHHUS CPOKa MOTAIICHHsT OOJUralyii TPUBOAUT K TOMY, YTO MHBECTUIMOHHBIE Ilen CTpaTreruu MoryT OBITh HE
JIOCTUTHYTBI. YIPABJAIOUIMI HE TapaHTHUPYET COXPAHEHHE CTOMMOCTH AKTHMBOB W HE TapaHTUPYET IIOJIy4ECHHE
JIOTIOJTHUTEIIFHOTO JI0XO0/1a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00HOCHb — BhIIE O0JIee YeM Ha 5% ypOBHS CTaBKH OT OPTaHOB, BHITTOJIHSFOIIUX POJIb IIEHTPATBHBIX
OaHKOB*.

Hnsecmuyuonnwviii 2copuzonm — 30 MecsIIeB.

Cpok oeiticmeus Jlocosopa — 30 MecsIieB.

ABTOMaTH4YeCKO€ IPOJIeHHE CpoKa JevicTBus JloroBopa (aBromnponoHraius JJoroBopa) OTCYyTCTBYET.
* Vposenb craBku onpeeisiercs Llenrpanbapiv bankom Poccuiickoiit Menepanun u nydnukyerces Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OenedcHvlx cpedcms 6 pyosx:

000 «PCXb Ynpasnenne Axrtusamn» [1.Y. PCXb — Ilepcnextusa (py6sn). CTpykTypHBIe akTUBHI 3.0.
WHH 7704814182; KIIII 770301001

P/c 40701810800050000481

B AO «Poccenbpxo30ank» r. Mocksa

K/¢ 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

VYnpasnsronuii Bopase, BKIIOYas, HO HE OTPaHUYHMBAsCh, 3aKIII0UATh CIEAYIONINE CIEIIKU:
- JIOTOBOPBI KYTUIA-TIPOJIAKH IIEHHBIX OyMar;
- JIOTOBOPBI OaHKOBCKOTO BKIIAJIa (JIETI03UTA);
- UHBIE CACJIKH, B TOM YHUCIIE CAEIKH PETo.
VYnpapnsronuii Bripase:
- 3aKJIFOYATh CJCTIKHU, KaK Ha OUPKEBOM, TaK M Ha BHEOUPIKEBOM PHIHKE;
- IpHoOpeTaTh LeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U HE JOMYyIIEHHbIE K TOPraM, KaKk BKJIIOYEHHBIC B
KOTHPOBAIBHBIE CIIUCKH, TaK M HE BKIIIOYCHHBIE B KOTUPOBAJIBbHBIE CIIMCKU;
- PEHHBECTUPOBATh BCE JOXOJbI, [I0JIy4aeMble B IIPOLIECCE IOBEPUTENBHOIO YIIPABICHUS.

4. CocTaB M CTPYKTYypa AKTHBOB

HpI/I OCYIIICCTBJICHUU JOBCPUTCIBHOTO YIIPABJICHUA praBHﬂIOH_II/Iﬁ BIIpaBC UHBECTUPOBATH B CJICAYIONIUC AXTUBEL
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IIII Bug AxktuBa MuHuManLHas MakcuMansHas
nonst CToUMOCTH nonst CTOMMOCTH
AxtuBos, % AxTtHBOB, %

1 | CtpykTypHBIE OOIUTANN POCCHICKIX YIMUTEHTOB 0 100

2 | TocymapcTBeHHbIC IeHHBIC OymMaru Poccuiickoit 0 100
denepanuu

3 |TocynapcTBeHHbIE ICHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit @enepanuu

4 | MyHununanpHbIe IICHHBIE OyMaru 0 100

5 | OGnuranuy HHEIX POCCUUCKUX AYMUTEHTOB, 3a 0 100
WCKJIIIOYEHNEM YKa3aHHbBIX B TyHKTax 1-4

6 | AKIMM POCCHICKUX DMUTEHTOB 0 100

7 | Hdenexusie cpeactsa B pyoisix Poccuiickoit 0 100
@denepanuu Ha cueTax

5. MuHMMAaNBHasE CyMMa

MunumansHas CTOUMOCT, AKTHBOB, KOTOpPBIE MOTYT OBITh Tepenanbl KimeHntom mpu 3akmodennn [loroBopa,
cocrasisier 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MununmanbHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOMOJHUTEIBHO nepenanbl Kimmentom no Joroeopy,
coctasinsier 1 000 000,00 (Oaqun MuIHOH) pyOeid.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccutickoit denepanuu.

BosHarpakjieHue YIpaBISIOMIEr0 — PAcCUYUTHIBACTCS MO cTaBke 3 (Tpu) % OT Kakmaoi cyMmbl JICHEKHBIX
CpencTB, epeaanHbix KimmenTom B ympaBnenne. BosHarpaxaenue ynepknuBaercs B TedeHue 30 (Tpuanarn) pabodnx
JTHEH M0 MCTEYEeHUH KaJIEHIapHOTo KBapTajia, B KOTOPOM JIEHEXKHbIE CpeCTBa OBLIN NepenaHsl B ynpasieHnue. Eciu
JloroBop mpekparaer cBoe ACHCTBUE JOCPOUHO, Bo3HArpaxacHne Kiuenty He Bo3Bpamaercsa. OTIeTHBIM IEpHUOI0M
U1 teneit nmpenocTtaBieHuss OTyera o NeATeIbHOCTH SIBIISIETCS KaJIEHAApHbBINA KBapTall.

Bosnaepascoenue 3a ynpaeienue — paccuutbiBaercsi mo craBke 1 (oguu) % romoBbix oT Cpemneit 6a3oBoi
CTOMMOCTH AKTHBOB 3a KaJCHAAPHBIN KBapTadl W HAYUCIIETCS YTPaBISIIONIMM exXeKkBapTanbHO. Ecmm Jlorosop
MPEKpAIIAET CBOE ACUCTBUE 10 OKOHYAHUS KAJICHAAPHOTO KBapTala, TO BOZHATPAKICHUE 32 YIIPABJICHUE 32 HETIOIHbII
KBapTall pACCUNTHIBAETCS HA JIaTy TpekparieHus JloroBopa 3a akTnieckoe KOJMIecTBO AHel nelicTBus [Jorosopa B
9TOM KBapraye. Bo3Harpax/eHue 3a yrpaBieHHUE PACCUUTHIBACTCS UCXOs U3 (GaKTUIECKOTO KOJIMYECTBA JIHEH B Ty
(365 wim 366 nHEH).

Bosnazcpasicoenue 3a docpounsiii 661600 - paccunteiBaercs 1no craske 1 (Oxun) % ot CromMocTH AKTHBOB,
MOJJIeKAIMUX BBIBOAY, B ciydae ecinu a0 ucredeHus 720 (Cemucor nBaamatu) AHEH (BKIIOYUTEIHLHO) C JIATHI
BCTYIUICHHS B CHITy Hactosmiero Jlorosopa Ynpasisromnmii moiaydaer oT Kinuenta [lopyuenne Ha BEIBOJ AKTHBOB B
OTHOIIEHWH BCEX WJIM YacTH HaXOAALIUXCA B YIpaBieHUH AKTHBOB. Bo3HarpaxneHue 3a IOCPOYHBIM BBIBOJ
HAYMCISIeTC Ha Jary noiydeHus YmnpasisomuM [lopydenns Ha BeiBoA AKTHBOB. Bo3HarpaxaeHue 3a JOCPOUHBII
BBIBOJI HE B3MAETCsI TIOCIIE IaThl JIOCPOYHOTO MOTAIICHUs] CTPYKTYPHOI OOJIMTraliy B COCTaBE aKTHBOB.

VYnpasnsronmii B3umaer BozHarpaxieHue caMOCTOSITENBHO W3 HaxOIAIIMXCS B YIPABIEHWH AKTHBOB HE
no3jHee IHS Bo3BpaTa AKTHBOB KimeHTy (Ipu mMoJHOM BhIBOE€ AKTHBOB M PacTOpKEHUH HacTtosuero JJorosopa), n
B IITOOOH, OIpeeNsieMblii UM CaMOCTOSITeNbHO Tiepuo, B TeueHrne 180 (Cta BocbMuecsiTH) KaJeHIApHBIX JHEH ¢
MOMEHTa OKOHYAaHHUS OTYETHOTO KBapTaia, TM00 NHOW OTYETHOMN JaTHI.

7. Cnioco0bl ynpagBJjieHUus1 IeHHbIMH OyMaramu

Hacrosamas CrangapTHas cTparerus mpenycMaTpuBaeT «aKTHBHBIN» crocol yrpasieHus. B cooTBeTcTBum ¢
YKa3aHHBIM CIOCOOOM YIIpaBIieHHsI, YTPAaBISIONIMIA BIIpPaBe paclopsKaThCsl (PUHAHCOBBIMH WHCTPYMEHTAMH B
noptdese no cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHMH COOCTBEHHOW OLIEHKH PHCKA M JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHNH YTIPaBJISIONIMNA CAMOCTOSITENEHO BBIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIE WHBECTHPYIOTCS
cpeactBa Knuenra, ux gomo B MuBectuuronnom noptdene Knrenra u cpok HHBECTUPOBAHUSL.
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8. Puckn

Jst CTaHmapTHOM CTpaTeruyl XapaKTepHBI CICHYIONTHe BUABI pUCKOB: CHCTEMHBIN PUCK; PHIHOYHBIA PHICK;
Puck nukBngHocty; KpenntHsiil puck; IIpaBoBoil puck; OnepanmoHHbI puck; Pucky, cBA3aHHBIE ¢ MPUMEHIEMBIM
croco0oM ympasieHusi; Pucku, cBsi3aHHbIE ¢ MHBECTUPOBaHNWEM B (PMHAHCOBBIE MHCTPYMEHTHI, IPEAHA3HAUEHHbIC IS
KBATH(UIIMPOBAHHBIX HHBECTOPOB; PUCKH, CBSI3aHHBIE C MPONU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

9. BoInJiaTsl IeHEKHBIX CPEICTB

VYnpasnsonyii Bopase mocie Mojy4eHus CyMM KYMOHHBIX JOXOJOB IO LIEHHBIM Oymaram, COCTaBIISIIOIIMM AKTHUBEI
KnmenTa, B CBsI3U ¢ JOBEpUTEIBbHBIM YIIPABICHUEM B COOTBETCTBHHU C YCIOBHSIMHU HacTosAuerd CTaHaapTHO cTpaTeruu
(manee — «KyHOHHBIE JOXOMBD»), I0 CBOEMY YCMOTPEHHIO OCYLIECCTBIIATh MOJHBIC WIIM YacTUUHBIE BhILIAaThl KineHTy
3a CHYET CyMM TaKHWX KYINOHHBIX JOXOZOB. B cimydae ecium YmpaBnsiolmMM OPUHITO pelieHre o0 OCylIecTBICHUH
BoluIaT KimmeHTy 3a cueT cyMM KYMOHHBIX JOXOZOB, YmpaBmamuil B TedeHune 20-Tu pabounx IHEH mocie
IOJY4YEHUs] CYMM KYyIOHHBIX [OXOJOB IPOM3BOAUT COOTBETCTBYIOIIMI IUIATEXK B CyMME, YCTaHOBJICHHOM
VopapnaomuM. YTOpaBISIIOIIMKA  OCYHIECTBAsAET BbIIAaTy KineHTy 3a c4eT CcyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, Oe3 moiydeHus oT KimeHTta qOomoMTHATENbHBIX JOKYMEHTOB (3asIBIICHUH, TOPYYSHUH, U TIP.).

10. Oco6ble ycaoBust

Vrpapistonuii MPUHUMAET B JOBEPUTEIHLHOE YIIPABJICHHE JCHEKHBIC CPEICTBA UCKIIOYUTEIILHO B MEPHOJ C
09.10.2023r. mo 20.10.2023r. (oGe maThl BKIOUMTENbHO) (manee — Ilepwom). 3asBiIeHUS O NPHUCOSTUHEHUH,
NOCTYNUBINME YTpaBidomeMy B mpexaenax Ilepuoma, HO [eHEXHBIE CPEACTBA, MO KOTOPBHIM MOCTYNWIN C
OankoBckoro cyera Kimenrta Ha CUeT IOBEPHUTEIHHOTO YHPABISIOMIETOo 3a mpenenamMu [lepmoma cuurtaroTcss He
NPUHATHIME YTIPABJISIONIMM (TIEPEUYUCICHHBIMEA OIIMOOYHO) — JJOTOBOP JOBEPUTEILHOTO YIPABICHHUS B OTHOLICHUH
yKa3aHHBIX 3asBICHUI O NPUCOCTUMHEHWH HE CUUTACTCS 3aKIOYeHHBIM, eciii CTOpOHBI HE JOCTHIIH WHOTO
cornanreHus. JleHe)XHBIE CpEICTBAa, B TOM 4YHCIE MEpeJaHHbIC OMOJHUTEIBHO, MOCTYIMHUBIIME 32 MpeAeIaMu
[Tepurona, BO3BpaIAOTCs JIMILY, IEPSUUCIUBILEMY JACHSKHbBIC cpeacTBa. [y moaydeHus: OmMO0YHO MePEYHCICHHBIX
JICHS)KHBIX CPEJICTB, JIUIIO, MEPEUYUCIHUBIICE UX, MPEAOCTABISICT YTPABISIIONIEMY 3asBIICHHE O BO3BPATE JCHEKHBIX
CPEICTB, B COCTaBE KOTOPOro cOoOmaeT 0aHKOBCKUE PEKBH3HTHI [UIS MX BO3Bpara. Jlo MpeaocTaBieHNs] YKa3aHHOTO
3asiBJieHUs ¥ B TeueHne 10 pabo4mx THEH ¢ IaThl €ro MpenoCTaBiIeHus, Y IPaBISIONINI He HECET OTBETCTBEHHOCTH 32
Jr00BIC YOBITKH, BOSHUKILIUE B CBS3U C OMIMOOYHBIM MEPEUHCICHUEM JICHEKHBIX CPEIICTB.

CranmapTHasi cTparerds HE MHpEIIoiaraeT IOJHOTO M\ YaCTHYHOTO JOCPOYHOTO BbIBOJA AKTHBOB II0
nanimatuBe Kimenra. B ciygae nocpounoro BbiBoja nenu CTaHAApTHOM CTpaTerHMud HE MOTYT OBITH JOCTHIHYTHI.
OxoHuaTeNnbHy0 (OpMy BbIBOJIa AKTHBOB Ompenenser Ynpasisooumi. BMecte ¢ TeM, yKka3aHHbIE OIPaHUUYCHUS HE
HPUMEHSIOTCS MOCJIE MTOTAICHUs CTPYKTYPHOU OOJMIaliy, BXOASIIEH B COCTaB HHBECTUIIMOHHOTO nopTdens. Kinment
UMeeT MpaBO ompenesieHnss (GopMbl BBIBOAA AKTHUBOB W3 JOBEPUTEIHHOTO YIPABICHUS IOCIE JaThl MOTAIICHHS
CTPYKTYpPHOH OOJTUTAIH.

105



Ipunoowcenue Ne 2.31
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6smn). ®unancosasi ocnoBa 180/16.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CranpapTHas cTpaTterus YOpaBieHHS yCTaHaBIMBAET, MOMHUMO MPOYEro, TPeOOBaHHUS K LEIAM
WHBECTUPOBAHUS CPEICTB, NepeaanHbix Kimmentom no JloroBopy YnpapisiomeMy, COCTaBy U CTPYKType AKTHUBOB.

Llenbro MHBECTUPOBAHUS ABJSIETCS MOJIyYeHHE CTAOMIIBHOTO A0XO0JA [0 MOPT(Eno LEeHHbIX Oymar pOCCHUCKUX
SMHUTEHTOB, MPHOOPETEHHBIM YTPABISAIOIIMM B MPOIECCe JOBEPUTENBHOTO YIpaBIEHHS, B TOM YHCIE  C
NEPUOJNYECKUMH KYIOHHBIMH BBITNIATAMH B TeueHUe cpoka neiictBusi [oroBopa. LleHnble Oymaru, BXomsiue B
COCTaB aKTHUBOB, HE TapPaHTUPYIOT BBIILIATHl HOMUHAJIBHON CTOMMOCTH IpH moraieHny. B pamkax nannoit Crparerun
B HMHBECTHLMOHHBIH TOPT(ENs MPUOOPETAIOTCS CTPYKTYpHBIE OOJMTallid W WHbIE (DUHAHCOBBIE WHCTPYMEHTBL,
KOTOpble MpEACTaBISIOT COOOH I[eHHble OyMard, TNpeaycMaTpUBAIOIIME BBIIATY KyMoHa (KYMOHOB) U
JIOTIOJTHUTENFHOTO JI0XO0/a, 3aBUCSIIETO0 OT JIWHAMHUKU 0a30BOTO akTHBa (KOP3WHBI aKTUBOB). BBIOOp (MHAHCOBBIX
MHCTPYMEHTOB YNPaBIAIOLMM (B TOM 4YHMCJIE€ B 4YacTH O0a30BBIX AKTUBOB) OCYILECTBISIETCS Ha OCHOBE aHaIM3a
TEKyIleH PIHOYHON KOHBIOHKTYPHI M IPOTHO3UPOBAHU HAa MHBECTUIIMOHHOM ropu3oHTe CTaHAapTHOM cTpareruu. B
Cllyyae MOTAalleHHs CTPYKTYPHOH OOJHMranyy HHXXE HOMHUHAJa BO3MOXHO NpHOOpeTeHHe YTpPAaBISIOIINM B COCTaB
MHBECTULIMOHHOTO MOPTQeas 06a30BOr0 axkTHUBA, MPOAEMOHCTPUPOBABIICTO HAUXYIIIYI0 JUHAMHUKY W3MEHEHUS
CTOMMOCTH Ha JIaTy (UHATBHOTO HAOMIOACHUs. Y IPaBISIONINN HE TapaHTUPYET COXpaHeHNE CTOMMOCTH aKTHBOB U HE
TapaHTUPYET MOJTYUYCHUC AOMOJTHUTCIIBHOIO0 J0XO044. B cBsa3u ¢ 3THM BbIBOJL KinnenTtom akTHBOB U3 JOBCPUTCIILHOT'O
yIpaBieHHUs A0 MCTEUEHHs CPOKa MOTalleHrsl OONUranuii NpuBOIUT K TOMY, YTO MHBECTULHOHHBbIE Lenu CTpareruu
MOTYT OBITh HE JOCTUTHYTBHL. YTPAaBIAIONINA HE TapaHTUPYET COXpaHEHHE CTOMMOCTH aKTHBOB U HE TapaHTHPYET
MOJTy4eHHE JJOTIOHUTEIBHOTO J10X0/1a.

1. CranaapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BhIIE O0JIee YeM Ha 5% ypOBHS CTaBKH OT OPTaHOB, BHITTOJIHSFOIIUX POJIb IIEHTPATBHBIX
OaHKOB*.

Hneecmuyuonuwiii 2copuzonm — 12 Mecs1eB.

Cpok Oeticmeus Jlocosopa — 12 Mecs1IeB.

ABTOMaTHYECKOE TPOIeHHUE CpoKa jericTBus JJoroBopa (aBromposonrarus JloroBopa) OTCYTCTBYET.
* Vposenb craBku onpeneinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyerces Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxruBamn» [1.Y. PCXbB — [lepcriektuBa (pyomnn). Gunancosas ocaosa 180/16.0.
WHH 7704814182; KIIIT 770301001

P/ca 40701 810000050000485

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

VYpasnsaromuiil Bipase, BKJIIOUYasi, HO HE OTPaHUYUBASICh, 3aKJIIOUATh CIEAYIOIINE CAEIKHU:
- IOTOBOPHI KYTUIM-TIPOJIA’KK LIEHHBIX OyMmar;
- IOTOBOPBI 0AHKOBCKOT'0 BKJIA/Ia (JIeM031Ta);
- UHBIE C/IETIKH, B TOM YHMCIIE CAEIIKHU PEIo.
VYnpapnsronuii Bripase:
- 3aKJIFOYATh CJCTIKYU, KaK Ha OUPKEBOM, TaK M Ha BHEOUPIKEBOM PHIHKE;
- IpUOOpeTaTh IeHHbIe OyMaru Kak JONyIIEHHbIE K TOpraM, TaK U He JIOMYIIEHHbIE K TOPraM, Kak BKJIIOYCHHBIC B
KOTHPOBAJIBHBIE CIIUCKH, TAK U HE BKJIFOUEHHBIE B KOTHPOBAJIbHBIE CITHCKH;
- PEMHBECTHUPOBATH BCE JIOXO/IBI, OJyYaeMbI€ B MPOIIECCE TOBEPUTEIBHOTO YIIPABICHMS.
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4. CocTaB M CTPYKTYypa AKTHBOB

HpI/I OCYIIICCTBJICHUU JOBCPUTCIBHOTO YIIPABJICHUSA praBHﬂIOH_II/Iﬁ BIIpaBC UHBECTUPOBATH B CICAYIOLINC AXTHBEL

IIIT Bun Axtusa MunnmanbHas MaxkcumanbHas
1oyt CTOUMOCTH 1oy CTOUMOCTH
Axtupos, % AxTtuBos, %

1 | CtpykTypHBIE OOIUTANN POCCHICKIX YIMUTEHTOB 0 100

2 | TocymapcTBeHHbIC IeHHBIC OymMaru Poccuiickoit 0 100
Denepanuu

3 |TocynapcTBeHHbIE IEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununanpHble IICHHBIE OyMaru 0 100

5 | Obnuranuy MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKIIIOYCHEM YKa3aHHbBIX B TyHKTax 1-4

6 | AKIuM pOCCHHCKHUX SMUTEHTOB 0 100

7 | denexxnsle cpencrsa B pyoinsx Poccuiickoit 0 100
denepanuu Ha cyerax

5. MunumanpHasi cyMmma

MunnmansHas CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Nepenanbl Kimentom npu 3axmodennu Jlorosopa,
coctasinsier 1 000 000,00 (Oaqun MuInOH) pyoeii.

MunumansHass CTOMMOCTE AKTHBOB, KOTOPBIE MOTYT OBITh JOTOJNHHUTENHFHO Tepefdansl KimeHToM 1o
Horosopy, coctasmsier 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

basosas eanroma — pydmm Poccuiickoit @enepanuu.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetcsi o craBke 2 ([IBa) % oT kakmoit cymmbl J[eHEKHBIX
CpeAcTB, epenaHHbiX Kimentom B yrpaenenue. Bo3narpaxaenue ynepxusaercst B TeueHune 30 (Tpuamati) pabouux
JHEH 10 MCTeYeHUH KaJICHAApHOTO KBapTajla, B KOTOPOM JICHEXKHbIE CPEACTBA ObLIM NepenaHsl B ynpasneHue. Eciu
JloroBop mpekparaer cBoe ASHCTBUE JOCPOUYHO, Bo3HArpaxacHne Kiuenty He Bo3Bpamaercsa. OTYeTHBIM IEpHUOI0M
JUT Liened mpenocrasieHnd OTdera o AeITeIbHOCTH ABISETCS KaJleHAapHbIA KBapTall.

Bosnazcpasicoenue 3a ynpasnenue — paccuutbiBaercs mo craBke 1 (Oxun) % romoBeix ot CpenHeil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHAAPHBIA KBapTaJl M HAYUCIETCS YNPaBILIOMMM exekBapTanbHo. Ecim Jlorosop
MIpeKpalaeT cBoe AeicTBHE 0 OKOHYaHHA KaJeHIapHOT0 KBapTajia, TO BOSHArPaXACHUE 32 YIIPaBJIEHHE 32 HEMOIHBIN
KBapTaJl pacCUMTHIBACTCS HA JaTy npekpaiieHus JJoroBopa 3a gaxkrnieckoe KOJIMIECTBO IHEH neiictBust [Jorosopa B
3TOM KBapTaiyie. Bo3Harpaskaenue 3a ynpaBieHHE PaCCUUTHIBACTCS UCXOAs U3 (PaKTUUECKOTO KOIMYECTBA THEH B rOIy
(365 nnu 366 nueil).

Bosnazpasicoenue 3a docpounviil 6v1600 - paccuutbiBaetcs o crapke 1 (Omun) % or CroMMocTH AKTUBOB,
MOJUISKAIMX BBIBOLY, B ciydae eciu a0 ucredeHus 180 (Cra BocbMmuuecsTH) AHEH (BKIIOYUTENBHO) C JaThl
BCTYIUICHHS B CHUTy Hactosmiero Jlorosopa Ynpasisronumii moiaydaer oT Kinuenra [lopydenne Ha BEIBOJg AKTHBOB B
OTHOIIEHWH BCEX WM YacTH HAXOAANIMXCS B YIpaBieHWH AKTHBOB. Bo3HarpaxmeHue 3a TOCPOUYHBIA BBIBOJ
Ha4HCIsIeTCs Ha 1Ty NofrydeHus Y npasisitomuM [lopydenns Ha BBIBOJ AKTHBOB.

VYnpapnsronuii B3uMaeT Bo3HarpaxJeHHE CaMOCTOATENBHO W3 HAXOISAIIMXCA B YNpaBIeHUUM AKTHBOB HE
no3aHee MHS Bo3BpaTa AKTUBOB KimeHTy (Tipy moHOM BBIBOJZIE AKTHBOB M pacTOpKeHUH HacTtosimero Jlorosopa), u
B IIIOOOH, OIpe/eNsieMblii UM CaMOCTOSTENbHO Tniepuo], B TedeHHe 180 (Cta BOCBMUIECATH) KaJeHIAPHBIX JHEH ¢
MOMEHTa OKOHYAHHS OTYETHOTO KBapTasa, TM00 MHOH OTYETHOM JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranpaptHasi cTpaTerus NpeaycMaTpUBaeT «aKTUBHBIN» criocod ympasieHus. B coorBercTBum ¢
YKa3aHHBIM CIIOCOOOM yNpaBiIeHHs, YTPaBIIOMINK BIIpaBe pacrlopskarbesi (PUHAHCOBHIMM HHCTPYMEHTaMH B
noptdene no COOCTBEHHOMY YCMOTPEHHIO HAa OCHOBAaHUHM COOCTBEHHOMN OIEHKH PHCKA U TOXOJHOCTH. [Ipu akTHBHOM
yIOpaBJieHUH YTPaBJISIOUIMNA CaAMOCTOSITENBHO BHIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE MHBECTHPYIOTCS
cpeactBa Knuenra, ux gomo B MuBectuuronnom noptdene Knrenra u cpok HHBECTUPOBAHUSL.
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8. Puckn

Jus CrarmapTHO#M CTpaTeTnu XapaKTepHBI CIEAyIonue BUAbl pUcKOB: CHCTEMHBIA PUCK; PRIHOYHBIA PHUCK;
Puck muksumHoctr; Kpenutaslii puck; I[IpaBoBoii puck; OmnepartnoHHBINA pUCK; PUCKH, CBS3aHHBIC ¢ MPUMEHIEMBIM
crocoOoM yripaBiieHus; PUcku, CBA3aHHBIC ¢ MHBECTUPOBAHUEM B (PMHAHCOBBIC MHCTPYMEHTBI, TPETHA3HAYCHHBIC IS
KBaJTU(UITMPOBAHHBIX HHBECTOPOB; PHCKH, CB3aHHBIC C MPOU3BOIHBIMU (DMHAHCOBBLIMH WHCTPYMECHTaMU.

9. BeInJiaThl IeHeKHBIX CPeICTB

Yupapnsionuil BIpaBe Mociie MOJTy4YeHUsT CYMM KYIOHHBIX JOXOJIOB IO IICHHBIM OymaraM, COCTaBJISIOIINM
AxtuBbl KimeHTa, B CBSI3M ¢ JOBEPUTEIBHBIM YIPABICHHEM B COOTBETCTBUHU C yCIOBHSIMH Hactosmie CTaHmapTHOR
cTpaTteruu (Jajgee — «KyImOHHBIE TOXOJIBD»), 0 CBOEMY YCMOTPEHHUIO OCYIIECTBIISTH ITOHbBIE WM YaCTHYHBIC BHITIATHI
Kiuenty 3a cyer CyMM TakMX KYMOHHBIX JOXOJOB. B ciyuae ecnu YHpaBisiONIMM MPUHATO peIICHHE 00
OCyIIeCTBICHUU BhITUIAT KITMEHTY 3a cYeT CyMM KYIOHHBIX JOXOJIOB, YTIpaBistonuii B Tedenue 20-tu pabounx nHei
MOCIe TONYYeHUS CyMM KYIOHHBIX JOXOJIOB MPOW3BOJIUT COOTBETCTBYIOIIMH IUIaTEX B CyMME, YCTaHOBJICHHOMN
VYopasnsiomuM.  YHOPapISOIMUANA OCYIIECTBIACT BbhIIaTy KimeHTy 3a cueT CcyMM KYIOHHBIX JOXOJOB
CaMOCTOSITEIbHO, 0€3 mosryueHus oT KiiMmeHTa TOMOIHUTENBHBIX JOKYMEHTOB (3asBJICHUH, IOPYYCHUH, U TIP.).

10. Oco0ble ycaoBust

VYpaBisonyii MPUHAIMAET B JJOBEPUTEIHHOE YIIPABJICHUE JCHEKHbBIE CPEICTBA HCKIIOYUTEIHHO B TIEPHOT C
24.10.2023r. mo 10.11.2023r. (obe narbl BKIIOUMTENbHO) (manmee — Ilepuwon). 3asBieHWs O MPHUCOCAMHEHHH,
NOCTYNUBINME YTpaBidomeMy B mpexenax Ilepumona, HO JEHEXHBIE CPEICTBA, MO KOTOPHIM TOCTYIMIH C
OankoBckoro cyera Kimenta Ha CyeT IOBEpUTENBHOTO YIpaBISIOMEro 3a mpexenamu llepwona cuurtaroTcst He
OPUHATEIMA Y IPaBISIOMUM (TIEPEUHCICHHBIMHA OIIMO0YHO) — JOTOBOP JIOBEPHUTEIFHOIO YIPABICHUS B OTHOIICHUH
YVKa3aHHBIX 3asBJICHUH O MPHUCOCIUHEHUH HE CUYHMTACTCS 3aKIIOYCHHBIM, ecii CTOpPOHBI HE JOCTUTIM HWHOTO
cornanieHus. JleHe)XHbIE CpENCTBAa, B TOM 4YHCIE NepeJaHHbIE OMOJHUTEIbHO, MOCTYMUBIIME 33 MpeaeiaMu
[Tepuona, Bo3BpamaroTcs JUILY, IEPEUUCITHBILEMY JEHEXKHBIC cpeAcTBa. [ monyueHns OMIMO0YHO MepeunCIICHHBIX
JEHEeKHBIX CPEJCTB, JIUIIO, MEPEUNCIIUBIICE WX, MPENOCTABISET YTPABISIONIEMY 3asBICHHE O BO3BpAaTE JCHEKHBIX
CPEICTB, B COCTaBE KOTOPOro cooOmaeT 0aHKOBCKUE PEKBH3UTHI JUIS MX Bo3Bpara. Jlo MpeaocTaBlieHns] YKa3aHHOTO
3agBiieHns U B TeueHne 10 paboumx AHEH ¢ JaThl ero npenocTaBieHus, Y IPaBISIOLIMNA HE HECET OTBETCTBEHHOCTH 32
Tr00bIe YOBITKH, BO3HUKIIUE B CBSI3U C OITMOOYHBIM MTEPEUHCIICHIEM JICHEKHBIX CPEIICTB.

VYnpasnstonuii uMeeT 0e3yciIoBHOE npaBo 10 okoHuaHus lleprona BepHyTs KimeHTy neHexHble cpeacTsa B
pa3Mepe He MEHBIIIeM 4eM ObUIM 1oTydeHsl oT KimeHTa, 6e3 yraTel Kakux-JIu00 JOTOIHUTEBHBIX KOMITEHCAIHH.

CraniapTHasi CTpaTerusi He Mpe/roJiaraeT MOJHOTO M\HJIM YaCTHYHOTO JOCPOYHOTrO BBIBOJA AKTHBOB MO
nannmaruse Knuenra. B ciaydae nocpodnoro BwiBojia nenu CTaHIAPTHOW CTpaTeTHH HE MOTYT OBITh JIOCTUTHYTBI
OxonuarenbHy0 (popMy BbIBOJa AKTHBOB ONpeaesseT Ympasisiomuid. Bmecre ¢ Tem, yka3aHHbIE OIpaHUYCHUS HE
HPUMEHSIOTCS MOCJIE TOTAICHUs CTPYKTYPHOU OOJMIaliy, BXOASIIEH B COCTaB HHBECTUIIMOHHOTO nopTdens. Kinment
UMeeT TpaBo ompeseleHus (HOpMbl BbIBOJA AKTHBOB M3 JIOBEPUTENHHOTO YIIPABICHUS TOCIE JAThl TOTAIICHUS
CTPYKTYPHOH OOJIHTaINH.
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[punoxxenune Ne 2.32
K JIoroBopy JJOBEpHUTEILHOTO yIPaBICHHS
LUEHHBIMU Oymaramu (cTangapTHas ¢popma)

CrannaptHas crpaterus: ynpasienuss «PCXB — IlepcnektuBa (py6.u). CTpykrypHbie akTuBbI 4.0»
(Oocmynna moavko 0Jis KeAIUPUYUPOBAHHBIX UHEECTOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTNEISLemCs)

Hacrosimas CtangapTHasi cTpaTerus yrnpapleHHs yCTaHABIMBAET, IOMHUMO IPOYEro, TPeOOBaHUS K ILIEISIM
WHBECTUPOBAHUS CPENCTB, NepenaHHbix Kimentom mo JoroBopy YpasisioniemMy, COCTaBy U CTPYKType AKTHBOB.

Llenpro MHBECTHPOBAHMS SBISACTCS MOTyYeHHE CTAOMIIBHOTO TOXO0/1a IO OOJIUranusaM pOCCHHCKHX SMHTEHTOB,
NPHOOPETEHHBIM YTPABIAIOMUM B TIPOIECCE TOBEPUTEIBHOTO YIPABICHUS, B TOM YHCIE C IEPUOANICCKIMHU
KYIIOHHBIMU BBIIIJIATAMH B TEYEHHE JUIMTENHHOTO cpoka. lleHHple Oymarw, BXOJISIIME B COCTaB aKTHBOB, HE
rapaHTUPYIOT BIMJIATHl HOMUHABHONH CTOMMOCTH TIpH MoramieHny. B pamkax nannoi CTpaTerui B MHBECTUIMOHHBIIH
noptdens MpUOOPETAIOTCS CTPYKTYPHBIC OOJMranuy, WHbIE aHAJOTWYHBIC (UHAHCOBBIE HHCTPYMEHTHI, KOTOpBIC
NpPEACTaBISIIOT co0OW ILeHHble OyMard, MpeaycMaTpHBAIOININE BBITUIATY KyMoHa (KYHMOHOB) U JOIOJHHUTEIHFHOTO
JOXOJa, 3aBHUCSIIErO OT JWHAMUKK 0a30BOTO aKTHBa (KOP3MHBI aKTHBOB). BBIOOp (MHAHCOBBIX HMHCTPYMEHTOB
VYrpapisronM (B TOM 4HciIe B YacTH 0a30BBIX aKTHBOB) OCYIIECTBILIETCS HAa OCHOBE aHANIN3a TEKYIIEH PBIHOYHOW
KOHBIOHKTYPBI M NPOTHO3MPOBAaHMS HAa WHBECTHLIHOHHOM ropu3oHTe CTaHIapTHOW CTpaTervd. YTPaBIIOMNN HE
rapaHTUPyeT COXpaHEHHWE CTOMMOCTH aKTHBOB M HE TapaHTHPYET MOIydeHHE OMOJHHUTENLHOTO N0X0Aa. B cBsi3m
3TUM BBIBOJ KIIMEHTOM aKTHBOB M3 JOBEPHTEIBHOTO YIPABICHHS 10 HMCTEYCHHS CPOKa MOTAIICHMS OOIHMTaIliid
NPUBOANT K TOMY, YTO WHBECTHIHOHHBIC Ieau CTparernd MOTyT OBITh HE JOCTHTHYTHI. YTIPaBISIONMHA He
rapaHTUPyeT COXpaHEHUE CTOMMOCTH aKTHBOB U HE TapaHTHPYET MOJYUYCHUE JOTOIHUTENFHOTO A0X0/a.

1. CranapTHBIl HMHBECTUIIUOHHBIN Npoduiab

Osicudaemas 00x00HOCHb — BhIILE O0Jiee YeM Ha 5% ypOBHS CTaBKH OT OPTaHOB, BHIMTOJIHSIOIIUX POJIb IIEHTPATBHBIX
OaHKOB*.

Hneecmuyuonnwlii copuzonm — 13 Mecsies.

Cpox oeticmeus [locosopa — 13 mecsiies.

ABTOMaTHYECKOE MPOJIeHNE CpoKa JeicTBus JJoroBopa (aBTompoonrarnus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeneinsiercs Llenrpanbupiv bankom Poccuiickoii Menepanun u nydnukyerces Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlXx cpedcms 8 pyoasax:

000 «PCXBb Ynpasnenue AxrtuBamn» J1.Y. PCXB — Ilepcniektua (py6sn). CTpyKTypHBIC aKTHBHI 4.0.
WHH 7704814182; KIIII 770301001

P/c 40701810300050000499

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

VYnpasstonyii Bripase, BKIFOYasi, HO HE OTPaHUYHBAsICh, 3aKIFOYATh CIIEYIONINE CJIEIKHU:
- IOTOBOPBI KYILIH-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/a (JIEMO3UTA);
- UHBIE C/CIIKH, B TOM YHUCIIE CCIKHU PETIo.
VYnpapnsronuii Bripase:
- 3aKJIIOYATh CIENIKH, KaK Ha OMPKEBOM, TaK U HA BHEOUPIKEBOM PBIHKE;
- IpUOOpeTaTh IIeHHbIe OyMaru Kak JONyIIEHHbIE K TOpraM, TaK U He JIOMYIIEeHHbIE K TOpraM, Kak BKJIIOYCHHBIC B
KOTHPOBAILHBIE CITUCKH, TAK M HE BKIIFOYCHHBIE B KOTHPOBAJIBHBIC CITHCKU;
- PEMHBECTUPOBATh BCE JOXOBI, OJIy4aeMble B IIPOLECCE TOBEPUTEINBLHOTO YIIPABICHUSI.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHIH JOBEPUTENHFHOTO YIIPABICHUS Y IPABISIONINIA BIIPAaBE HHBECTUPOBATh B CIEIYIOIMINE AKTUBBI:
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https://cbr.ru/hd_base/KeyRate/

1T Bun Axtusa MubanmanbHas MaxkcumansHas
noist CTOMMOCTH noinst CTOMMOCTH
AxtuBos, % AxtuBos, %

1 | CTpykTypHBIE O0JIUTAUN POCCHICKUX 3MUTESHTOB 0 100

2 |TocymapctBeHHbIe IIeHHBIC OymMaru Poccuiickoit 0 100
®denepanun

3 |TocymapcTBeHHBIE IEHHBIE OyMaru cCyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHUIIMManbHbIC IICHHBbIC OyMaru 0 100

5 | O6nuranuy UHEIX POCCHMCKUX 3MUTEHTOB, 32 0 100
WCKJIIOYCHUEM YKa3aHHBIX B TyHKTax 1-4

6 | AKIUH pOCCUHCKHUX YMUTCHTOB 0 100

7 | denexxnsle cpenctsa B pyoinsx Poccuiickoit 0 100
denepanuu Ha cyeTax

5. MunumanpHasi cyMmma

MunumansHass CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITh Tepenanbl KimeHntom mpu 3akmodeHun [loroBopa,
coctasinsier 1 000 000,00 (Oaqun MuInOH) pyoeii.

MunumansHasi CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITh JOTIOJHUTENRHO Tiepenanbl Kimmenrom mo JloroBopy,
cocrasisier 1 000 000,00 (Oaun MusIMoH) pyoJei.

6. Bo3HarpaskaeHnue YNpaBJsiioIero

baszosas sanroma — pyomu Poccuiickoit @enepanun.

Bosnazcpasicoenue ynpaensoueco — paccuuthiBaeTcsi mo craBke 2 (mBa) % or kaxaoi cymMmbl JIeHEKHBIX
CpeAcTB, nepenaHHbx Kimentom B ynpasienue. Bo3narpaxnaenue yaepxubaerca B Teuenue 30 (Tpuanaru) padounx
JHEH 10 MCTeYEHUU KaJIEHAApPHOTO KBapTaia, B KOTOPOM JCHEXHbIE CpeACTBa ObUIM IepenaHsl B ynpasieHue. Ecnu
JloroBop mpekpamiaer cBoe IEHCTBHE JOCPOYHO, Bo3HarpaxaeHue KianeHty He Bo3Bpamaercsi. OTYETHBIM IEPUOIOM
JUT Lened mpenocrasieHnd OTdera o AeSITeIbHOCTH SBIISETCS KaJleHAapHBIA KBapTall.

Bosnaepascoenue 3a ynpaeienue — paccuutbiBaercs mo craBke 1 (oguu) % romoBbix oT Cpemneit 6a3oBoi
CTOMMOCTH AKTHBOB 3a KaJICHAAPHBIA KBapTaJl M HAYUCIETCS YNPaBILIOMMM exekBapTanbHo. Ecim Jlorosop
MIpeKpalaer cBoe JAecTBUE 0 OKOHYaHMS KaJIEeHAApHOT0 KBapTalia, TO BOSHArPAXAECHUE 32 YIIpaBJIEHHE 32 HETTOJIHBIN
KBapTaJl pACCUUTHIBACTCS HA JaTy mpekparieHus Jlororopa 3a (akTHueckoe KOJUYeCTBO JAHEH aelicTBus [JoroBopa B
3TOM KBapTasie. Bo3Harpaskaenue 3a ynpaBieHHE PaCCUUTHIBACTCS UCXOA U3 (PAaKTUUECKOTO KOIMYECTBA THEH B roIy
(365 wim 366 nHElH).

Bosnaepasicoenue 3a docpounviil 6v1600 - paccuutbiBaetcs 1o crapke 1 (Omun) % ot CroMMocTH AKTUBOB,
MOJUIeKAIINX BBIBOLY, B cilydae eciu A0 ucreueHust 365 (Tpucra mectpaecsaT nate) AHEH (BKIIOUHUTENBHO) C JAThI
BCTYIIJIEHHA B CHly Hacrosiero Jlorosopa Ynpasmsaroomuil noiay4aer oT Knuenra Ilopydenne Ha BbIBOA AKTHBOB B
OTHOIIIEHWU BCEX WJIM YacTH HaXOAALIUMXCA B yIpaBieHWH AKTHBOB. Bo3HarpaxaeHue 3a TOCPOUHBIA BBIBOJ
Ha4MCIsIeTCs Ha JaTy HoiydeHus YmpasngomuM [lopyuenus Ha BeIBoAg AKTHBOB. Bo3zHarpaxkieHue 3a JOCPOUHBII
BBIBOJI HE B3UMAETCS MIOCIIE IAThl IOCPOYHOTO MOTAIICHUS CTPYKTYPHOI 00JMranyy B COCTaBe akTHBOB.

Ympapmstonuii B3uMaeT Bo3HarpakaeHne caMOCTOSTENBHO W3 HAXOMSIIUXCS B VIPABICHWA AKTHBOB HE
no3aHee THS Bo3BpaTa AkTuBOB KnmeHTy (Tipy MoTHOM BBIBOJE AKTHBOB M pacTOp)KEHUH HacTosIiero Jlorosopa), u
B JII00OH, OIpenensieMblii UM CaMOCTOSITeNbHO nepuof, B TedueHue 180 (Crta BocbMuaecsiTH) KaJeHOApHBIX IHEH c
MOMEHTa OKOHYaHHSI OTYETHOI'O KBapTalia, TM00 MHON OTYETHOH JaThl.

7. Cioco0bl ynpagpJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranpaptHasi cTpaTerus NpeaycMaTpUBaeT «aKTUBHBIN» criocod ympasieHus. B cooTBercTBum ¢
YKa3aHHBIM CIIOCOOOM YTIpaBJieHUs, YTIPaBISIOMIMN BIIpaBe pacropskathes (UHAHCOBHIMM WHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHWUHM COOCTBEHHOMW OIIEHKH PHCKA U JIOXOJHOCTH. [Ipy akTHBHOM
yIOpaBJieHUH YTPaBJISIOUIMNA CaMOCTOSITENBHO BBIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOpPbIE MHBECTHPYIOTCS
cpeactBa Knuenra, ux gomo B MuBectuuronnom noprdene Knrenra u cpok ”HBECTUPOBAHUSL.

8. Puckn

Jna CtannapTHOHM CTpaTeTuu XapakTEpHBI CIEAYONUe BUIBl pUCKOB: CHCTEMHBIN pUCK; PBIHOUHBIN pUCK;
Puck muxsumHoctr; Kpenutasiii puck; I[IpaBoBoii puck; OmneparnoHHBINA pUCK; PUCKH, CBSI3aHHBIC ¢ MPUMEHSIEMBIM
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CIoco0OM yTpaBJieHus; PUCKH, CBS3aHHBIE ¢ MHBECTUPOBAHHUEM B (PMHAHCOBBIC MHCTPYMEHTBI, NIPEIHA3HAUCHHBIC TS
KBTH(UIIMPOBAHHBIX HHBECTOPOB; PUCKH, CBSI3aHHBIC C MPOU3BOJIHBIMU (PHHAHCOBBIMH HHCTPYMEHTAMH.

9. BeInJiaThbl IeHeKHBIX CPeICTB

VYnpaBnaonyii Bopase 1nocie Mojy4eHns: CyMM KyIOHHBIX JOXOJOB IO LIEHHBIM Oymaram, COCTaBIISIOIIMM AKTUBBI
KrnuenTa, B cBS3M ¢ TOBEPUTENBHBIM YIPaBICHUEM B COOTBETCTBHUH C YCIOBUAMHU HacTosmmeld CTaHAapTHON CcTpaTeruu
(manee — «KyHnOHHBIE JOXO/BI»), IO CBOEMY YCMOTPEHHIO OCYLIECTBIIATH MOJHBIC WIIM YacTUYHBIC BHIIIATH KineHTy
3a CYET CyMM TaKMX KYHNOHHBIX NOXOZOB. B cimydae ecim YmpapisiloliMM IPUHATO PEIICHHE 00 OCYIIECTBICHUH
BouiaT KimmeHTy 3a cueT cyMM KYMOHHBIX JOXOZOB, YmpaBmamuil B TedeHne 20-Tu paboumx IHEH mocie
MOJly4YEHUsI CYMM KYIOHHBIX JOXOJOB IPOM3BOJUT COOTBETCTBYIOIIMM IUIaTe€X B CYMMeE, YCTaHOBJIEHHOMN
VYopapnsromuM.  YOpapsSoOIWIKAKA — OCylIecTBIIsAeT BbllaTy KiMeHTy 3a cyeT CyMM KYHOHHBIX JOXOJOB
CaMOCTOSITEIbHO, 0e3 moirydeHus oT Kimenra qonomHUTeNbHBIX JOKYMEHTOB (3asBICHUH, TOPYUYCHUH, U TIP.).

10. Oco0ble ycaoBust

VYnpasnsouuii NpUHUMAET B AJOBEPUTEIbHOE YIIPaBJICHUE ACHEKHBIE CPEACTBA MCKIIOUUTEIBHO B MEPHOL C
14.11.2023r. mo 29.11.2023r. (obe narel BKIOUUTENBbHO) (manee — [lepuom). 3asBieHWs O MPHUCOCAMHEHHH,
IIOCTYNUBIIME YIpasisomemMy B mpepenax llepuoga, HO JEHEXHbIE CpPEACTBA, IO KOTOPBIM IOCTYNHIU C
OankoBckoro cuera Knmenra ma Cuer JOBEpHUTENBFHOIO YIpaBisiomiero 3a mpenenamu llepuonma cuurarorcs He
OPUHATHIMA Y IPaBISIOMUM ([I€PEYUCICHHBIMHE OIINO0YHO) — JOTOBOP IOBEPUTEJILHOIO YIPABICHHUS B OTHOIICHUH
YKa3aHHbIX 3asBleHu O MNPpUCOCANMHCHNMU HE CUYHUTACTCAd 3aKIIOYCHHBIM, C€CJIH CTOpOHBI HE JOCTUIJIM HHOI'O
coryaiieHus. JleHeXHble CpeincTBa, B TOM YHUCIE IEpEelaHHbIC OMOJIHUTENbHO, IMOCTYINHUBIIME 33 MpeaesamMu
[leprona, Bo3BpaILaOTCs JIMILY, HEPEUNCIUBIIEMY IE€HEKHbIE cpeacTBa. s moiaydeHus omnOoYHO NepeyrCIeHHBIX
ACHCKHBIX CPCACTB, JIMLIO, MCPEHHUCIUBIICC HX, MMPEAOCTABIACT ynpaBJISHOHICMy 3a4BJICHUC O BO3BpAaTC ACHCKHBIX
CPEICTB, B COCTaBe KOTOPOro coodmaeT 0aHKOBCKUE PEKBU3UTHI Ul MX Bo3Bpara. Jlo MpeaoCcTaBlIeHUs! YKa3aHHOTO
3asBieHUs U B TedeHne 10 paboumx gHEW ¢ JaThl €ro MPeroCTaBIeHHs, Y IPABIIONINI He HECET OTBETCTBEHHOCTH 3a
JIIO0bIE y6I>ITKI/I, BO3HUKIIIHE B CBA3U C OLIMOOYHBIM MEPEUNCIICHUCM NCHCKHBIX CPCIACTB.

CTaHI[apTHaH CTparerusa HC IMpeArojaract IOJIHOIO I/I\I/IJ'II/I YaCTUYHOT'O AJOCPOYHOTO BBIBOJA AKTHBOB 11O
nHnnuaruee Knumenra. B ciaydae nocpounoro BbiBoja menu CTaHIApTHOW CTpaTerMd HE MOTYT OBITh TOCTHUTHYTBHI.
OxonuarenbHy0 (popMy BbIBOJa AKTHBOB omnpeaeiseT Ympasisiomuid. Bmecte ¢ Tem, ykasaHHbIe OrpaHUYEHUs HE
NPUMEHSIOTCS TIOCIIE MTOTaIleHHs CTPYKTYPHOU OOJIUTaIK, BXOJISIEH B COCTaB HHBECTHIIMOHHOTO TIopTdens. Kiuent
UMeeT TpaBo ompenesieHus (HOpMbl BbIBOAA AKTHBOB M3 JOBEPUTEIBHOTO YIPABJICHHS MOCJIE AAThl MOTAIICHUS
CTPYKTYpPHOH OOJIUTaliH.
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Ipunosxxenune Ne 2.33
K JloroBOpY JOBEPUTENBEHOTO YIIPABICHUS
LIEHHBIMU OymaraMmu (cTangapTHas ¢popma)

CrannaptHas crpaterus: ynpapienuss «PCXB — IlepcnexktuBa (py6su). CTpyKTypHbIe akTUBBI 5.0»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmmass CtanpmapTHasi cTparerusl yIpaBieHHS YCTAHABIMBAET, IMMOMHUMO TIPOYEro, TpeOOBaHHS K IEIsIM
WHBECTHPOBAaHMS CPEJICTB, nepenanHbix KimmentoM no JloroBopy YipasisiomemMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpro MHBECTUPOBAHUS SIBISIETCS MOYYEHHE CTAOMIFHOTO JIOXOJa IO MOPT(EN0 IeHHBIX OyMar pOCCHICKHIX
SMUTEHTOB, MPHOOPETEHHBIM YTPABIAIOIIAM B TpOIlecce JJOBEPUTEIBHOTO YIIPABICHUS, B TOM 4YHCIE  C
NEPUOJMYECKUMH KYIOHHBIMH BBITNIATAMU B TeueHUe cpoka neiictBusi [oroBopa. LleHnble Oymaru, BXomsiiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIIJIATHl HOMUHAIBHON CTOMMOCTH IpH MoramieHnu. B pamkax gannoi Crparerun
B WHBECTHIHOHHBIN TOPT(ENns mpruoOpeTaroTcss CTPYKTypHBIE OONHTaly W WHBIE ()WHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpEACTaBISIIOT COOOH [eHHble OyMardu, TNpeaycMaTpUBAIOIIME BBIIATY KyMmoHa (KYMOHOB) U
JOTIOJTHUTENILHOTO J0X0/1a, 3aBUCSIIEro OT JAWHAMUKK 0a30BOr0 akTHBa (KOP3WUHBI aKTUBOB). BrIOOp (puHAHCOBBIX
WHCTPYMEHTOB YTIPaBJSIIOIIMM (B TOM YHCJIE€ B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHAIM3a
TEKyIIeHd PHIHOYHOW KOHBIOHKTYPHI W MPOTHO3MPOBAHHS HAa WHBECTHIIMOHHOM Topu3oHTe CTaHIapTHOW CTpaTEeTHH.
VYipapnstonuii He rapaHTHpPyeT COXpaHEHHE CTOMMOCTH aKTUBOB M HE TapaHTHUPYET MOJIydeHHUE JOTOJIHUTEIHHOIO
nmoxona. B cs3m ¢ 3TiM BeIBOA KiMeHTOM aKTHBOB M3 TOBEPUTENHHOTO YIPABICHHSI 10 UCTEYCHHS CPOKA IMOTAIICHHS
o0JHTranuii MPUBOIUT K TOMY, YTO HHBECTUIIMOHHEIE 11e7i CTpaTeruu MOTYT OBITh HE JOCTUTHYTHI. Y IPABIAIOIINN He
rapaHTHPyeT COXpaHEHUE CTOMMOCTH aKTHBOB U HE TapaHTHPYET MOJydeHHE JOMOJIHUTENFHOTO JOX0/Ia.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Osicudaemas 00x00HOCHb — BhIIE OoJiee YeM Ha 5% ypOBHS CTaBKH OT OPTaHOB, BHIMTOJIHSIOIIUX POJIb IIEHTPATBHBIX
GaHKOB™.

Husecmuyuonnwiii copuzonm — 13 mecsies.

Cpok Oeticmeus /[ocosopa — 13 mecs1ies.

ABTOMaTHYECKOE TPOIeHUE CpoKa jericTBus JJoroBopa (aBromposonrarus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeeinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXBb Ynpasnenue AxrtuBamn» J1.Y. PCXB — Ilepcniektua (py6sn). CTpyKTypHBIE aKTHBHI 5.0.
WHH 7704814182; KIIII 770301001

P/c4 40701810500050000503

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpaJsiiomero

VYnpasstonyii Bripase, BKIFOYasi, HO HE OTPAaHUYHBAsICh, 3aKIFOYATh CIIEYIONINE CJIEIKHU:
- IOTOBOPBI KYIIIH-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/a (JIEMO3UTA);
- MHBIE C/CIIKH, B TOM YHUCIIE CCIKHU PETIo.
VYnpapnsronuii Bripase:
- 3aKJII0YATh CIIENIKH, KaK Ha OMPKEBOM, TaK U HAa BHEOUPIKEBOM PHIHKE;
- IpUOOpeTaTh IIeHHbIe OyMaru Kak JOMyIIEHHbIE K TOpraM, TaK U He JIOMyIIEeHHbIE K TOPraM, Kak BKJIIOYCHHBIC B
KOTHPOBAILHBIE CITUCKH, TAK M HE BKIIFOYCHHBIE B KOTHPOBAJIBHBIC CITHCKU;
- PEMHBECTUPOBATh BCE JOXOJIbI, IOIYyYaeMbIe B IPOLIECCE JOBEPUTEIBHOTO yIIPABICHUSI.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHIH JOBEPUTEIHLHOTO YIIPABICHUS Y IPABIISIONINNA BIPaBE HHBECTUPOBATh B CIEIYIOIINE AKTHUBBI

1T Bun Axtusa MubanmanbHas MaxkcumansHas
noist CTonMOoCTH nosst CtTonMocTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OOHATAITIN POCCUHUCKUX IMUTCHTOB 0 100
2 | TocymapcTBeHHbIC IeHHBIC OymMaru Poccuiickoit 0 100
Denepanuu
3 |TocynapcTBeHHbIE IEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununanpHble IICHHBIE OyMaru 0 100
5 | Obnuranuy MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKIIIOYeHNEM YKa3aHHbBIX B TyHKTax 1-4
6 | AKIUH POCCUHCKHUX SMUTCHTOB 0 100
7 | Hdenexusie cpeactsa B pyossix Poccuiickoit 0 100
denepanuu Ha cyeTax

5. MunumanpHasi cyMmma

MunnmansHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH mepenanbl Kimentom mpu 3akimrouennn lorosopa,
coctasinsier 1 000 000,00 (Oaqun MuInOH) pyoeii.

MunumansHasi CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITh JOTIOJNHUTENRHO Tiepenanbl Kimmenrom mo JloroBopy,
cocrasisier 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccutickoit @enepanun.

Bosnaepasicoenue ynpaensiioweco — paccuuThiBaeTcs mo craBke 2 (mBa) % OT Kaxmoi cymmbl JIeHEKHBIX
CpeAcCTB, nepenaHHbix Kimentom B yrnpaenenue. Bo3narpaxaenue ynepxusaercst B TeueHune 30 (Tpuamati) pabouux
JTHEH 0 MCTEYECHUH KaJIICHIApHOTO KBapTayia, B KOTOPOM JIEHEKHBIE CPEJCTBA OBLIN MepelaHbl B yrpaBieHue. Ecmmn
JoroBop mpekpaiaer cBoe ACHCTBUE JOCPOUHO, Bo3HArpaxacHue Kiuenty He Bo3Bpamiaerca. OTYETHBIM IIEPUOIOM
JUT Lened mpenocrasieHnd OTdera o AeITeIbHOCTH SBISETCS KaJleHAapHbIA KBapTaJl.

Bosnazpasicoenue 3a ynpasnenue — paccuutbiBaeTcs 1o crtaBke 1 (omun) % romoBeix ot CpenHeir 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJCHAAPHBI KBapTajl W HAYUCISAETCS YIpaBISIIOUUM exXeKBapTanbHO. Ecau Jlorosop
MIpeKpalaeT cBoe AeicTBHE 0 OKOHYaHHA KaJeHIapHOT0 KBapTajia, TO BOSHArPaXACHUE 32 YIIPaBJIEHHE 32 HEMOIHBIN
KBapTall pACCUUTHIBAETCS HA JaTy mpekpamienns JloroBopa 3a pakTuyeckoe KOIMYECTBO THEH AeiicTBus JloroBopa B
3TOM KBapTayie. Bo3HarpaxkaeHre 3a yIpaBlieHUE PACCUUTHIBACTCS UCXO U3 (PAKTUYECKOTO KOJIMYECTBA JTHEH B TOTy
(365 nnu 366 nueil).

Bosnaepasicoenue 3a docpounviil 6v1600 - paccuutbiBaetcs 1o craBke 1 (OmuH) % ot CroMMocTH AKTUBOB,
MOJJISKAIINX BBIBOAY, B Ciy4ae eciu 1o ucredenus 365 (Tpucra mectpaecsaT msaTh) MHEH (BKIIOYUTEIHEHO) C JaThl
BCTYIUICHHS B CHITy Hactosmiero Jlorosopa Ymnpasmsronuii mony4daeT oT Kinuenta [lopydenne Ha BEIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAALIUMXCA B yIpaBieHWH AKTHBOB. Bo3HarpaxaeHue 3a TOCPOUYHBIM BBIBOJ
Ha4yHCIIIeTCA Ha JaTy noJiydeHus YnpapisiomuM [lopyuenus Ha BeIBOJ AKTHBOB. Bo3HarpaklieHue 3a TOCPOUYHBIN
BBIBO/] HE B3UMAETCS TI0CTIE JAThl JIOCPOYHOTO MOTANIeHUS CTPYKTYPHON OOJIUTaIliK B COCTABE aKTHBOB.

Ympasmstonuii B3uMaeT Bo3HarpaxJaeHne caMOCTOSTENBHO W3 HAXOMSIIUXCS B YIPABICHWA AKTHBOB HE
no3jHee IHS Bo3BpaTa AKTHBOB KimeHTy (Ipu moJHOM BhIBOAE AKTHMBOB M PAaCTOPXKEHHUHM HacTtosiero JloroBopa), u
B JI00OH, OINpenensieMblii UM CaMOCTOSITeNbHO nepuoi, B TeueHue 180 (Cta BocbMuaecsiTH) KaJeHOApHBIX IHEH ¢
MOMEHTa OKOHYAaHHUS OTYETHOTO KBapTaia, TM00 NHOW OTYETHON JaTHI.

7. Crioco0bI ynpasJieHUs] HeHHBIMA OyMaramMmu

Hacrosimas CrannaptHasi cTpaTerus NpeaycMaTpUBaeT «aKTUBHBIN» criocod ympasieHus. B coorBercTBum ¢
YKa3aHHBIM CIIOCOOOM YTIpaBJieHWs, YTPaBISIOMIMN BIIpaBe pacropskaTthes (UHAHCOBHIMM WHCTPYMEHTAMH B
noptdese no cOOCTBEHHOMY YCMOTPEHHIO Ha OCHOBaHMH COOCTBEHHOH OLICHKH PHUCKA M JOXOJHOCTHU. [Ipn akTHBHOM
yIOpaBJieHUH YTPaBJISIOUIMNA CaMOCTOSITENBHO BBIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE MHBECTHPYIOTCS
cpencrBa Kimmenra, ux goxno B MaBectunmonHom noptdene Knrenra u cpok MHBECTHPOBAHUSL.

8. Puckn

Jst CTaHmapTHOM CTpaTerwyl XapaKTepHBI CICHYIONTHe BUABI pUCKOB: CHCTEMHBIN PUCK; PHIHOYHBIA PHICK;
Puck muxsumHoctr; Kpenutasiii puck; I[IpaBoBoii puck; OmneparnoHHBINA pUCK; PUCKH, CBSI3aHHBIC ¢ MPUMEHSIEMBIM
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CIoco0OM yTpaBJieHus; PUCKH, CB3aHHBIE ¢ MHBECTUPOBAHUEM B (JMHAHCOBBIC MHCTPYMEHTBI, TIPETHA3HAUYCHHBIC TS
KBTH(UIIMPOBAHHBIX HHBECTOPOB; PUCKH, CBSI3aHHBIC C MPOU3BOJIHBIMU (PHHAHCOBBIMH HHCTPYMEHTAMH.

9. BeInJiaThbl IeHeKHBIX CPeICTB

VYnpaBnaonyii Bopase 1nocie Mojy4eHns: CyMM KyIOHHBIX JOXOJOB IO LIEHHBIM Oymaram, COCTaBIISIOIIMM AKTUBBI
KrnuenTa, B cBS3M ¢ TOBEPUTENBHBIM YIPaBICHUEM B COOTBETCTBHUH C YCIOBUAMHU HacTosmmeld CTaHAapTHON CcTpaTeruu
(manee — «KyHnOHHBIE JOXO/BI»), IO CBOEMY YCMOTPEHHIO OCYLIECTBIIATH MOJHBIC WIIM YacTUYHBIC BHIIIATH KineHTy
3a CYET CyMM TaKMX KYHNOHHBIX NOXOZOB. B cimydae ecim YmpapisiloliMM IPUHATO PEIICHHE 00 OCYIIECTBICHUH
BouiaT KimmeHTy 3a cueT cyMM KYMOHHBIX JOXOZOB, YmpaBmamuil B TedeHne 20-Tu paboumx IHEH mocie
MOJly4YEHUsI CYMM KYIOHHBIX JOXOJOB IPOM3BOJUT COOTBETCTBYIOIIMM IUIaTe€X B CYMMeE, YCTaHOBJIEHHOMN
VYopapnsromuM.  YOpapsSoOIWIKAKA — OCylIecTBIIsAeT BbllaTy KiMeHTy 3a cyeT CyMM KYHOHHBIX JOXOJOB
CaMOCTOSITEIbHO, 0e3 moirydeHus oT Kimenra qonomHUTeNbHBIX JOKYMEHTOB (3asBICHUH, TOPYUYCHUH, U TIP.).

10. Oco0ble ycaoBust

VYnpasnsouuii NpUHUMAET B AJOBEPUTEIbHOE YIIPaBJICHUE ACHEKHBIE CPEACTBA MCKIIOUUTEIBHO B MEPHOL C
04.12.2023r. mo 20.12.2023r. (oGe maTel BKItOuMTENbHO) (manee — Ilepuwoxm). 3asBieHUS O NPHUCOSTUHEHUH,
MOCTYNMBIIKE YTpaBisiiomeMy B mpenenax Ilepumona, HO JAeHEXHBIE CpPEACTBA, MO KOTOPBIM TMOCTYNHIIH C
OankoBckoro cuera Knmenra ma Cuer JOBEpHUTENBFHOIO YIpaBisiomiero 3a mpenenamu llepuonma cuurarorcs He
OPUHATHIMA Y IPaBISIOMUM ([I€PEYUCICHHBIMHE OIINO0YHO) — JOTOBOP IOBEPUTEJILHOIO YIPABICHHUS B OTHOIICHUH
yKa3aHHBIX 3asBIE€HUN O MPHUCOENWHEHHH HE CUMTaeTcsd 3aKIOYeHHbIM, ecid CTOpPOHBI HE AOCTUIIM HHOTO
coryaiieHus. JleHeXHble CpeincTBa, B TOM YHUCIE IEpEelaHHbIC OMOJIHUTENbHO, IMOCTYINHUBIIME 33 MpeaesamMu
[leprona, Bo3BpaILaOTCs JIMILY, HEPEUNCIUBIIEMY IE€HEKHbIE cpeacTBa. s moiaydeHus omnOoYHO NepeyrCIeHHBIX
JICHE)KHBIX CPENICTB, JUIIO0, MEPEUHCIMUBIIEE WX, IPEJOCTABIAEeT YTPaBIAIOIIEMY 3asBICHHE O BO3BpATE JEHEXKHBIX
CPEICTB, B COCTaBe KOTOPOro coodmaeT 0aHKOBCKUE PEKBU3UTHI Ul MX Bo3Bpara. Jlo MpeaoCcTaBlIeHUs! YKa3aHHOTO
3asBieHUs U B TedeHne 10 paboumx gHEW ¢ JaThl €ro MPeroCTaBIeHHs, Y IPABIIONINI He HECET OTBETCTBEHHOCTH 3a
Nr00bIe YOBITKH, BO3HUKIIINE B CBSI3U C OIIHMOOYHBIM MEPEUHCICHUEM JCHEKHBIX CPEIICTB.

VYnpasmsttonuii uMeeT 0e3ycIoBHOE MpaBo 10 okoHuanwus [lepuoaa BepHyTh KineHTy NeHeKHbBIE Cpe/icTBa B
pasMmepe He MeHbILIEM YeM Obutn motydeHsl oT KieHTa, 6e3 yniarel Kakux-I1100 JONOJHUTENbHBIX KOMIIEHCALUH.

CrangapTHasi CTpaTerusi He HPeroJiaraeT MOJHOrO M\WIIM YaCTHYHOTO JOCPOYHOTrO BBIBOJA AKTHBOB IO
nannuaruee Knuenra. B ciaydae nocpodnoro BwiBojia nenu CTaHIAPTHOW CTpaTeTHH HE MOTYT OBITh JIOCTUTHYTBI.
OxonuarenbHy0 (popMy BbIBOJa AKTHBOB ONpeaesseT Ympasisiouuid. Bmecre ¢ Tem, ykazaHHbIE OIpaHUYCHUS HE
NPUMEHSIOTCS. TIOCJIe IMOTAIlleHUs CTPYKTYpHOH OOMUranuy, BXOISIIEH B COCTaB HMHBECTHLMOHHOIO MOPTQess:
KneHnT wmmeer mpaBo ompeneneHus (QOpPMBI BbIBOJA AKTHUBOB M3 JOBEPUTENHHOTO YIIPABIEHUS IIOCIE JAaThl
MOTallleHUs] CTPYKTYPHOU o0Hranyy, ¢ yaeToM GakTHUeCKOro HATHYKsE AKTHBOB B YIPaBJICHHH.
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[Tpunoxenue Ne 2.34
K JloroBOpY IOBEPUTENBLHOTO YIIPABICHHUS
IeHHBIMU Oymaramu (cTanmapTHas ¢hopMa)

CranpaptHas crparerusi ynpapienusi «PCXbB — I[lepcnexktuBa (pyo/u). CTpyKTypHble akTUBBI 6.0»
(OocmynHa monavKo 071 K8AIUDUYUPOBAHHBIX UHEECHOPO8)

Hacrosimass CranpapTHas cTpaTterus YOpaBiCHHS YCTaHAaBIMBAET, MOMHUMO MPOYEro, TPeOOBaHHUS K LEIAM
WHBECTHPOBAaHMS CPEJCTB, NepenanHbix KimentoM no JloroBopy YmpasistolemMy, COCTaBy U CTpYKType AKTHBOB.

Llenbro MHBECTUPOBAHUS ABJSIETCS MOJIyYeHHE CTAOMIIBHOTO A0XO0JA 10 MOPT(Eno LEeHHbIX Oymar pOCCHUCKUX
SMHUTEHTOB, MPHOOPETEHHBIM YTPABISAIOMIMM B MpOIECCe JOBEPUTENBHOTO YIpaBJIEHHS, B TOM YHCIE  C
NEpUOJNYECKUMH KYIIOHHBIMH BBITNIATAMH B TeueHue cpoka aeiictBusi Jorosopa. lleHHwsle Oymaru, BXonsmiue B
COCTaB aKTHUBOB, HE TapaHTUPYIOT BBIILUIATHl HOMUHAJIBHON CTOMMOCTH IpH morameHny. B pamkax nannoit Crparerun
B HMHBECTHLHOHHBIH MOPTQENs NPUOOPETAIOTCS CTPYKTYPHBIE OOJMIanuu W WHble (UHAHCOBBIE HHCTPYMEHTHI,
KOTOpble MpEACTaBIsAIOT COOOH IeHHBle OyMarw, NpeAycMaTpUBalOlIde BBIIUIATY KymoHa (KyIOHOB) U
JIOTIOJTHUTENHHOTO JI0XO0/a, 3aBUCSIIET0 OT JIWHAMHUKU 0a30BOTO akTHBa (KOP3WHBI aKTUBOB). BBIOOp (PMHAHCOBBIX
MHCTPYMEHTOB YNPaBIAIOLMM (B TOM 4YMCIE€ B 4acTH Oa30BBIX aKTHBOB) OCYLIECTBISIETCSI HA OCHOBE aHAIN3a
TEKyIleH PIHOYHOM KOHBIOHKTYPHI M IPOTHO3UPOBAaHMS HAa MHBECTUIIMOHHOM ropu3oHTe CTaHAapTHOM cTpareruu. B
CBA3M C OTUM BBIBOJ KIHMEHTOM aKkTHBOB M3 JOBEPUTEIBHOIO YIIPABJIEHUS 1O MCTEUEHHUS CpOKa IOTaIleHUs
oOnuranuil MpUBOAUT K TOMY, YTO MHBECTHLIMOHHBIE 1eau CTpaTreruu MOryT ObITh HE JOCTUTHYTHI. YTIPaBISIOLINNA He
rapaHTHPYyeT COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTUPYET MOIYUEeHHE JOMOJHUTEIHHOIO JOX0a.

1. CranapTHBI HHBECTUIIUOHHBIN NpoduiIb

Osicudaemas 00xo00Hocmb — Bblle 6ojiee YeM Ha 5% ypPOBHS CTaBKH OT OPTaHOB, BRIIOJHSIOIIUX POJIb HEHTPAIBHBIX
GaHKOB™.

Husecmuyuonnwiii copuzonm — 13 mecsiies.

Cpok Oeticmeus /[ocosopa — 13 mecs1ies.

ABTOMaTHYECKOE IpOJIeHUEe Cpoka JerictBus JJoroBopa (aBromposonraius Jloropopa) OTCyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXBb Ynpasnenue AxrtuBamn» J1.Y. PCXB — Ilepcniektua (py6sn). CTpykTypHbIe akTHBHI 6.0.
WHH 7704814182; KIIIT 770301001

P/ca 40701810200050000515

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YnpasJisiiomero

VYrpasnsromuii BIpase, BKIIOYas, HO HE OTPaHUYHBASICh, 3aKJI0YaTh CICAYIOIINE CACIKU:
- IOTOBOPHI KYTUIM-TIPOJIA’KK LIEHHBIX OyMmar;
- IOTOBOpBI OAHKOBCKOTO cUeTa M BKJaja (Iemo3uTa), B TOM yucie oTKpeiBaeMbie B AO «Poccenbxo30anky;
- UHBIE CHIEJIKH, B TOM YHCJIE CHIEJIKH PENO.
Yrpansromuil BIIpase:
- 3aKJIF0YATh CIEJIKH, KaK Ha OUPKEBOM, TaK U Ha BHEOUPIKEBOM PBIHKE;
- IpUOOpeTaTh IeHHbIe OyMaru Kak JONyIIEHHbIE K TOpraM, TaK U He JIOMYIIEeHHbIE K TOPraM, Kak BKJIIOYCHHBIC B
KOTHPOBAIBHBIE CIIMCKH, TAK U HE BKJIIOUYEHHBIE B KOTUPOBAJIbHBIE CIIUCKH;
- PEMHBECTUPOBATh BCE JOXO/bI, [IOJIy4aeMblI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHIH JOBEPUTEIHLHOTO YIIPABICHUS Y IPABIISIONINIA BIPaBE HHBECTUPOBATh B CIEIYIOIINE AKTUBBI:

III Bun Axtusa MubanMmanbHas MaxkcumansHas
noist CTonMoCTH nosst CtTonMocTH
AxtuBos, % AxtuBos, %
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1 | CtpykTypHBIC OOJIHATAITIN POCCUHUCKUX IMUTCHTOB 0 100

2 | TocymapcTBeHHBIE IeHHBIC OyMaru Poccuiickoit 0 100
Denepanuu

3 |TocynapcTBeHHbIE IEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit @enepanuu

4 | MyHununanpHbIe IICHHBIE OyMaru 0 100

5 | Obnuranuy MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKIIIOYeHNEM YKa3aHHbBIX B TyHKTax 1-4

6 | AKIMH pOCCUHCKHUX SMUTCHTOB 0 100

7 | Jenexusie cpeactsa B pyossix Poccuiickoit 0 100
Penepalinu Ha CYETax U BO BKJIaJaX

5. MunumanpHasi cyMmma

MunumansHast CTOUMOCTH AKTHBOB, KOTOpPBIE MOTYT OBITH mepenanbl Knmentom mpu 3akiroueHnu [lorosopa,
coctasinsier 1 000 000,00 (Oaqun MuInOH) pyoOeii.

MunumansHasi CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITh JOTIOJNHUTENRHO Tiepenanbl Kimmenrom mo JloroBopy,
cocrasisier 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccutickoit denepanmn.

Bosnaepasicoenue ynpaensioweco — paccuuThiBaeTcs mo craBke 2 (mBa) % OT kaxmoi cymmbl JIeHEKHBIX
CpeACTB, nepenaHHbix Kimentom B ynpaenenue. Boznarpaxnenue yaep:xkusaercs B Teuenue 30 (Tpuanaru) padodnx
JHEH 10 MCTeYeHUU KaJIEHAApPHOTO KBapTaia, B KOTOPOM JCHEXHbIC CpeACTBA ObUIM IepenaHsl B ynpasieHue. Ecnu
JoroBop mpekpaiaer cBoe ACHUCTBUE JOCPOUHO, Bo3HarpaxacHue Kinuenty He Bo3Bpamaercs. OTYETHBIM MEPHOI0M
JUTs ened npenocrasieHrus OTdera o AeITeIbHOCTH ABISETCS KaJlleHAapHbIA KBapTall.

Bosnazpasicoenue 3a ynpasnenue — paccuuTbiBaeTcs 1mo crtaBke 1 (omun) % romoBeix ot CpenHeir 6a30Boif
CTOMMOCTH AKTHBOB 3a KaJCHAAPHBIA KBapTajl W HAYUCISAETCS YIpaBSIOIUM eXekBapTaibHO. Ecmu [Jorosop
MIpeKpalaeT cBoe AecTBHE 0 OKOHYaHHA KaJeHIapHOTo KBapTajia, TO BOSHArPaXACHUE 3a YIIPaBJIeHHE 32 HEMOJIHBIN
KBapTaJl pacCUMTHIBAETCS Ha JaTy npekpauieHus [JoroBopa 3a akruueckoe KOJMUECTBO AHEH aeiicTBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpaskaeHue 3a ynpaBieHHE PaCCUUTHIBACTCS UCXOAS U3 (PaKTUUECKOTO KOIMYECTBA THEH B roay
(365 nnu 366 nueil).

Bosnaepasicoenue 3a docpounviil 6v1600 - paccuutbiBaetcs no craBke 1 (Omun) % ot CroMMocTH AKTUBOB,
MOJUIeKAINX BBIBOIY, B cilydae eciu A0 ucredeHust 365 (Tpucra mectpaecsaT msaTh) AHEH (BKIIOUHUTENBHO) C JaThI
BCTYIUICHHS B CHITy Hactosmiero Jloroopa Ynpasisrommii moiaydaer oT Kinuenra [lopyuenne Ha BEIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WJIM YacTH HaXOAALIUXCA B yIpaBieHWH AKTHBOB. Bo3HarpaxaeHue 3a TOCPOUHBIM BBIBOJ
Ha4HCIsIeETC Ha JarTy noiydeHus YmnpasisgoomuM [lopyuenust Ha BeIBoA AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBII
BBIBOJI HE B3MMAETCs IIOCIIE AaThl JOCPOYHOTO MOTAIICHUSI CTPYKTYPHOI 00JMranyy B COCTaBe akTHBOB.

Yopapistonuii B3uMaeT Bo3HarpaxJeHHe caMOCTOSTENBHO W3 HaXOSIIMXCS B YIPABICHUH AKTHUBOB HE
no3jHee IHS Bo3BpaTa AKTHBOB KimeHTy (Ipu MoJHOM BBIBOJIE AKTHBOB M pacTOp:KeHUH Hactosuiero [lorosopa), u
B JII0OOH, OINpenensieMblii UM CaMOCTOSITeNbHO nepuoi, B TeueHue 180 (Crta BocbMuaecsiTH) KaJeHOApHBIX IHEH ¢
MOMEHTa OKOHYAaHHS OTYETHOTO KBapTaia, TMO0 WHOW OTYETHOW JAATHI.

7. Crioco0bI ynpasJieHUs] HeHHBIMH OyMaramMmu

Hacrosimas CranpaptHasi cTpaTerus NpeaycMaTpUBaeT «aKTUBHBIN» criocod ympasieHus. B coorBercTBum ¢
YKa3aHHBIM CIIOCOOOM YTIpaBJIeHHs, YTPaBISIOMIMN BIIpaBe pacropskaTthes (UHAHCOBHIMM WHCTPYMEHTAMH B
noptdesne no cCOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOMW OLIEHKH PHCKA M JOXOJHOCTHU. [Ipn akTHBHOM
yIOpaBJIeHUH YTPaBJISIOUIMNA CaMOCTOSITENBHO BHIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE MHBECTHPYIOTCS
cpenctBa Kimmenra, ux gomo B MaBectunmonHoM noprdene Kimenra u cpok MHBECTHPOBAHUSI.

8. Puckn

Jst CTaHmapTHOM CTpaTerwyl XapaKTepHBI CICHYIONTHe BUABI pUCKOB: CHCTEMHBIN PUCK; PHIHOYHBIA PHICK;
Puck muxsumHoctr; Kpenutasiii puck; I[IpaBoBoii puck; OmneparnoHHBINA pUCK; PUCKH, CBSI3aHHBIC ¢ MPUMEHSIEMBIM
crocoboM yrpaBiieHus; Pucku, CBS3aHHBIC ¢ MHBECTUPOBAHUEM B (PMHAHCOBBIC MHCTPYMEHTBI, IPETHA3HAYCHHBIC IS
KBTU(UITMPOBAHHBIX HHBECTOPOB; PHCKH, CBI3aHHBIC C MPOU3BOIHBIMU (DMHAHCOBBLIMH WHCTPYMEHTaMU.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

VYnpaBngoumii Bpase 1ocie MoJIyYeHUsI CYMM KYIOHHBIX JOXO/O0B 110 LIEHHBIM Oymaram, COCTaBJIIOLIMM AKTHBBI
KinuenTa, B CBA3M ¢ TOBEPUTENBHBIM YIPaBICHUEM B COOTBETCTBHH C YCIOBHUAMHU HacTosmeld CTaHAapTHON CcTpaTeruu
(manee — «KyHOHHBIE JOXOMBD»), IO CBOEMY YCMOTPEHHIO OCYLIECCTBIIATh MOJHBIC WIIM YacTUUHBIE BhILIAThl KineHTy
3a CYET CyMM TaKMX KYHNOHHBIX NOXOZOB. B cimydae ecim YmpapisiioliuM IPUHATO pElICHHE 00 OCYIIECTBICHUH
BhIIIaT KiMeHTy 3a cyer CyMM KYNOHHBIX [OXOJOB, YMpaBifomui B TedeHue 20-Tu pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYIOHHBIX JOXOJOB IPOM3BOJUT COOTBETCTBYIOIIMM IUIaTe€X B CyMMeE, YCTaHOBJIEHHOH
VYopapnsromuM.  YOpapsoOWIKAKA — OCylIecTBIIsieT BbllaTy KiMeHTy 3a cyeT CyMM KYHOHHBIX JOXOJOB
CaMOCTOSITEIbHO, Oe3 morydeHus oT Kimenra qonosHUTeNbHBIX JOKYMEHTOB (3asBJICHUH, TOPYUYCHUH, U TIP.).

10. Oco6ble ycaoBust

VYnpasnAouuii NpUHUMAET B JOBEPUTEIbHOE YIIPaBJICHUE ACHEKHBIE CPEACTBA MCKIIOUUTEIBHO B MEPHOL C
22.01.2024r. no 07.02.2024r. (obe natel BKIOUMTENbHO) (manmee — Ilepuwon). 3asBieHHs O MPHUCOCAMHEHHH,
MOCTYNMBIIME YTpaBisioleMy B mnpenenax Ilepuona, HO JAEHEXHBIE CPEACTBA, MO KOTOPBIM MOCTYNHIIHM C
OankoBckoro cuera Knmenra ma Cuer JOBEpPUTENBHOIO YIpaBiLroliero 3a mpenenamu llepuonma cuurarorcs He
OPUHATEIMA Y IPaBISIOMUM (MIEPEYUCICHHBIMA OIIMO0YHO) — JOTOBOP JIOBEPHUTEIHFHOTO YIPABICHUS B OTHOIICHUH
yKa3aHHBIX 3asBIE€HUN O NPHUCOENWHEHHH HE CUMTAeTCsd 3aKIOYeHHbIM, ecid CTOpPOHbI HE AOCTUIIM HHOTO
coryaiieHus. JleHeXHble CpeincTBa, B TOM YHUCIE IEpEelaHHbIC OMOJIHUTENbHO, MOCTYINHUBIIME 33 MpeaesaMu
[leprona, Bo3BpaILaOTCs JIMILY, HEPEUUCIUBIIEMY IE€HEKHbIE cpeacTBa. s moaydeHus omnO0oYHO NepeyrCIeHHBIX
JICHE)KHBIX CPENICTB, JUIIO0, MEPEUHCIMBIIEE WX, IPEJOCTABIAEeT YTPaBIAIONIEMY 3asBICHHE O BO3BpATe JEHEXKHBIX
CPEZACTB, B COCTAaBE KOTOPOro coo0IIaeT OaHKOBCKHE PEKBH3UTHI AJIs1 MX BO3Bpara. [lo mpemocTaBieHusl yKa3aHHOTO
3asBiIeHUs U B TedeHne 10 paboumx gHEW ¢ JaThl €ro MperoCTaBIeHHs, Y IPaBIIONINI He HECET OTBETCTBEHHOCTH 3a
Nr00bIe YOBITKH, BO3HUKIINE B CBSI3U C OIIMOOYHBIM MEPEUHCICHUEM JCHEKHBIX CPEIICTB.

VYnpasmsttonuii uMeeT 0e3ycIoBHOE MpaBo 10 okoHuYanwus [leproaa BepHyTh KineHTy JeHeKHbBIE Cpe/icTBa B
pasmepe He MEHbILIEM YeM ObuIH motydeHs! oT KineHTa, 6e3 yniaTel Kakux-I1100 JONOJIHUTENbHBIX KOMIICHCALUH.

CraniapTHasi CTpaTerusi He MpeJroJiaracT MOJHOTO M\MJIM YaCTHYHOTO JOCPOYHOTrO BBIBOJA AKTHBOB MO
unnnuaruee Knuenra. B ciaydae nocpodnoro BwiBoja nenu CTaHIApTHOW CTpaTeTHH HE MOTYT OBITh TOCTUTHYTBI
OxonuarenbHy0 (popMy BbIBOJa AKTHBOB ONpeaesseT Ympasisiouuid. Bmecre ¢ Tem, yka3aHHbIE OIpaHUYCHUS HE
NPUMEHSIOTCS TOCJIe IMOTAIllCHWs CTPYKTYpHOW OOMUranuy, BXOISIIEH B COCTaB HMHBECTHLHMOHHOIO MOPTQess:
KnenT wmmeer mpaBo ompeneneHus (QOpPMBI BbIBOJA AKTHUBOB M3 JOBEPUTENHHOTO YIIPABIEHUS IOCIE JAaThl
NOTalleHus! CTPYKTYPHOH 00auranny, ¢ yaeroM (GakTHIECKOro HAIMYHUsI AKTHBOB B YIPABJICHHH.
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Ipunoxxenne Ne 2.35
K JloroBOpY JOBEPUTENBEHOTO YIIPABICHUS
LIEHHBIMU OymaraMmu (cTangapTHas ¢popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — Beunbie eHHOCTHY
(Oocmynna moavko 0Jis KeAIUPUYUPOBAHHBIX UHEECTOPOB)

Hacrosimass CranpapTHasl cTpaTrerns YNpPaBICHUS YCTAHABIMBACT, MOMHUMO IPOYEro, TPeOOBaHHS K IIEISIM
WHBECTUPOBAHUS CPENCTB, epenaHHbix Kimmentom mo Jloroopy YpapisioleMy, COCTaBy U CTPYKTYpe AKTHBOB.

[enbr0 MHBECTUPOBAHUSI SBIISCTCS MOJIYUYCHUE CTAOMIILHOTO J0XO0Ja MO MOPTQEN0 ICHHBIX OyMar pOCCHICKHUX
SMHUTEHTOB, MPUOOPETECHHBIM Y IIPABIIOIINM B MPOIIEcCe TOBEPHUTENLHOTO yrpaBieHus. [leHHple Oymaru, BXOASIIHe
B COCTaB aKTHBOB, HE TapaHTHUPYIOT BHIIUIATHl HOMUHAILHOW CTOMMOCTH TpW MOTAalleHWH. B pamkax JaHHON
Crpareru B WHBECTHIIMOHHBIA TOPT(Ens NPUOOPETAIOTCS CTPYKTYPHBIC OOJUTallud W WHBbIC (UHAHCOBBIC
WHCTPYMEHTBI, KOTOPBIE MPEACTABISAIOT COOOW IEHHBIC OyMaru, MpelyCMaTPUBAIOIINE BBIILJIATY JOTOJHUTEIHLHOTO
JIOXO0J1a, 3aBHCAIIETO OT IWHAMUKHA 0a30BOTO aKTWBa (KOP3WHBI aKTHBOB). BbIOOp (MHAHCOBBIX WHCTPYMEHTOB
YmpapnstonuM (B TOM YHCIIE€ B 4aCTH 0a30BBIX aKTUBOB) OCYIICCTBISICTCS HA OCHOBE aHAIM3a TEKYIIEH PHIHOYHOM
KOHBIOHKTYPBl U NPOTHO3UPOBAHMUA HAa WHBECTUIMOHHOM Topu3oHTe CTaHIapTHON CTpaTeruu. YNpaBIAIONIMA He
rapaHTUPYET COXPAaHCHWE CTOMMOCTH aKTHBOB M HE TaPAHTUPYET MOJYYCHHUE NOMOJHUTEIBHOro oxoaa. B cBs3u ¢
3TUM BBIBOJ KJIMEHTOM aKTHBOB W3 JIOBEPUTEIHLHOIO YIPABICHUS JO WCTCUCHHS CPOKa IMOTAIICHHS OOIMranuit
IMPUBOAUT K TOMY, YTO MHBECCTULHUOHHLBIC LCJIN CTpaTCFPII/I MOTYT 6I)ITI) HE JOCTUTHYTHI.

1. CranapTHBIl HHBECTUIIUOHHBIN Npoduiab

Osicudaemas 00x00HOCHb — BhIIE O0Jiee YeM Ha 5% ypOBHS CTaBKH OT OPTaHOB, BHIMTOJHSIOIIUX POJIb IIEHTPATBHBIX
0aHKOB*.

Husecmuyuonnwiii copuzonm — 13 mecsies.

Cpok Oeticmeus J[ocosopa — 13 Mecs1ieB.

ABTOMaTHYECKOE MpOoJIeHHEe cpoka neicTBus JJoroBopa (aBromposonraius Jloropopa) OTCyTCTBYET.
* Yposensb craBku onpenensiercs LentpansabiM bankom Pocceniickoit ®denepannn u mybnaukyercst Ha https://cbr.ru/hd base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIPABJISIIOLIEr0

s 3auucnenusn OeHedcHvIX cpedcms @ pyonsx:

000 «PCXb Ynpasnenune Axktusamu» [[.Y. PCXb — Beunsie ieHHOCTH
WHH 7704814182; KIIIT 770301001

P/cu 40701810900050000514

B AO «Poccenbxo30ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Caeqaxu YnpaJsiiomero

VYnpasisonyii Brpase, BKIIOYas, HO HE OTPaHUYHBAsICh, 3aKIIFOYATh CIEAYIONINE CJICIKHU:
- IOTOBOPHI KYTUIM-TIPOJIAXKH LIEHHBIX OyMmar;
- JIOTOBOPBI OAHKOBCKOTO cYeTa M BKJaJa (Jero3uTa), B TOM uuciie OTKpbiBaeMbie B AO «Poccennbxo30aHky;
- VHBIE CIEJIKH, B TOM YUCIE CAEIKHU PENO.
VYnpapnsronuii Bripase:
- 3aKJIF0YATh CAEJIKH, KaK Ha OUPKEBOM, TaK U Ha BHEOUPIKEBOM PBIHKE;
- HpI/IO6peTaTI) LICHHBbIC GYMaFI/I KaK OOMMYIIECHHBIC K TOPpraM, Tak U HE JOIIYIHICHHBIC K TOpraM, Kak BKIIOYCHHEBIC B
KOTHPOBAIBHBIE CIIMCKH, TaK M HE BKJIIOYEHHBIE B KOTUPOBAJIbHBIEC CIIMCKU;
- PEMHBECTUPOBATh BCE JOXOJIbI, IOJIYyYaeMble B IPOLIECCE TOBEPUTEIBHOTO yIIPABICHUSI.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHIH JOBEPUTEIHLHOTO YIIPABICHUS Y IPABIISIONINIA BIPaBE HHBECTUPOBATh B CIEIYIOMINE AKTUBBI:

11 Bung AxtuBa MunuManbHas MaxkcumannHas
oyt CTOMMOCTH noynst CTOUMMOCTH
AxtuBos, % AxtuBos, %

1 | CtpykTypHBIC OOJHATAITIN POCCUHUCKUX IMUTCHTOB 0 100
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2 | TocymapcTBeHHbIC IeHHBIE OyMaru Poccuiickoit 0 100
denepanuu

3 |TocymapcTBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoit @enepanuu

4 | MyHUIMnanpHbIe IIeHHbIC OyMaru 0 100

5 | OGauranuy HHEIX POCCUUCKIX AYMUTEHTOB, 3a 0 100
HCKJTIOYCHHEM YKa3aHHBIX B MyHKTax 1-4

6 | AKIMM POCCHICKUX DMUTEHTOB 0 100

7 | Jenexusie cpeactsa B pyossix Poccuiickoit 0 100
denepayu Ha cyeTax M BO BKIAIAX

5. MuHMMAaJIbHAsA CyMMa

MunumanbHas CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh nepenansl Kimuentom npu 3akmouenun Jlorosopa,
coctasinsier 1 000 000,00 (Oqun MULIHOH) PyOIeid.

MunumansHas CTOMMOCTh AKTHBOB, KOTOPbIE MOT'YT OBITh JIOTIOJHUTEIBHO nepenanbl Kimmentom no Jloroeopy,
coctasinsier 1 000 000,00 (Oaqun MuIHOH) pyoOeii.

6. Bo3HarpaskaeHnue YnpaBJsiiomero

baszosas sanroma — pyomu Poccutickoit @enepanmuu.

Bosnazcpasicoenue ynpaensoueco — paccuuthiBaeTcsi 1mo craBke 2 (mBa) % or kaxaoi cymmbl JIeHEKHBIX
CpencTB, nepeaanHbix Kimmentom B ympaBnenue. BosHarpaxaenue ynepxkuBaercs B teuenne 30 (Tpuamarn) pabounx
JHEW 10 MCTeUeHUH KaJICHAapHOTO KBapTaia, B KOTOPOM JICHEXKHBIE CpeACTBA ObLIM MepeiaHbl B ynpasieHue. Ecnu
HoroBop mpekpalaer cBoe ACHCTBUE JOCPOUHO, Bo3HarpaxacHue Kinuenty He Bo3Bpamaercsa. OTYETHBIM NEPUOAOM
Ut Lenel npenocrasieHnsa OTdera 0 AeATeIbHOCTH ABIAETCS KaJlleHAApHBINA KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccumtbiBaeTcs 1o crtaBke 1 (omun) % romoBeix ot CpemHeit 6a3o0Boii
CTOMMOCTH AKTHBOB 3a KaJCHAAPHBIN KBapTadl W HAYUCIIETCS YIPaBILSIIONIUM exXeKkBapTanbHO. Ecmu Jloroop
MIpeKpanaeT CBoe AeUCTBHE 10 OKOHYaHHS KaJICHAapHOTO KBapTalla, TO BOSHATPAXKACHUE 3a YIIPABICHUE 3a HEMOJIHBIN
KBapTaJl pACCUUTHIBACTCS HA JaTy mpekpaiienus JloroBopa 3a GakTuyeckoe KOJIMYEeCTBO THEH AeiicTBus Jloroopa B
9TOM KBapraye. Bo3Harpax/eHue 3a yrpaBieHHUE PACCUUTHIBACTCS UCXOAs U3 (PaKTUIECKOTO KOJIMYECTBA JIHEH B Ty
(365 wim 366 nHElH).

Bosnazcpasicoenue 3a docpounsiii 661600 - paccunteiBaercs no craske 1 (Oxun) % ot CromMocTH AKTHBOB,
MOJJIeKAIIMX BBIBOAY, B ClIy4ae eciu 1o ucrtedeHus 365 (Tpucra mectbaecsaT maTh) IHEH (BKIIOUUTENBHO) C JaThl
BCTYIJIEHHA B CHIIy Hacrosiero Jlorosopa Ynpasmsromuid nonydaer ot Knuenra [lopyuenre Ha BbIBOJ AKTHBOB B
OTHOLIEHWH BCEX WJIM YacTH HAXOAAIIUXCA B YIpaBieHWH AKTHBOB. Bo3HarpaxiaeHue 3a ITOCPOYHBIM BBIBOJ
Ha4MCIsIeTcs Ha Jary noiydeHus YmpasistomuM [lopydenus Ha BeiBox AKTHBOB. Bo3HarpaxkieHue 3a JOCPOUHBII
BBIBOJI HE B3UMAETCsI TIOCIIE IaThl IOCPOYHOTO MOTAIICHNSI CTPYKTYPHON OOJIUTalliy B COCTaBE aKTHBOB.

VYnpasnsaromuii B3umaeT BozHarpaxkaeHue caMOCTOSTENBHO W3 HAaxOIAIIMXCS B YIPABICHHH AKTHBOB HE
no3jHee IHS Bo3BpaTa AKTHBOB KimeHTy (Ipu MoJHOM BBIBOJIE AKTHBOB M pacTOp:KeHUH HacTosuiero [lorosopa), u
B J1t000#, onpenessieMblii UM CaMOCTOSATENbHO nepuoj, B TeueHue 180 (Cta BOCBMUAECATH) KaJCHIAPHBIX JHEH C
MOMEHTa OKOHYAHHSI OTYETHOI'O KBapTalia, TM00 HHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMHU OyMaraMmu

Hactosamas CrangapTHas cTparerus npenycMaTpuBaeT «aKTHBHBINY crioco0 ympaBieHus. B cooTBeTcTBuU C
YKa3aHHBIM CIIOCOOOM yIpaBiieHHs, YTPaBIIOMINK BIIpaBe pacrlopskaTtbesi (PUHAHCOBHIMM HHCTPYMEHTaMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO HA OCHOBaHUM COOCTBEHHOMW OILIEHKH PHCKA M JOXOJHOCTHU. [Ipy akTHBHOM
yIpaBJieHNH YTIPaBISIONIMNA CaMOCTOSTENLHO BhIOMpaeT (MHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTHPYIOTCS
cpeactBa Knuenra, ux gomo B MuBectnuronnom noprdene Knrenra u cpok MHBECTUPOBAHUSL.

8. Pucknu

Jia CtanmapTHOHN CTpaTernu XapakTepHBI CIEAYONUe BUIbl pUCKOB: CHCTEMHBIN pUCK; PBIHOUHBIN pUCK;
Puck nukBngHocty; KpenntHsiil puck; IIpaBoBoil puck; OnepannoHHbIl puck; PUcky, cBA3aHHbBIE ¢ TPUMEHSIEMBIM
criocoboM ymnpasiieHns; PHCKH, CBS3aHHBIE C MHBECTHPOBAaHNEM B (PMHAHCOBBIE MHCTPYMEHTHI, TPEAHA3HAYCHHBIC IS
KBUTN(UIIPOBAHHBIX HHBECTOPOB; PHCKH, CBA3aHHBIE C TPON3BOHBIMU (PHHAHCOBBIMH HHCTPYMEHTaMH.

119



9. Oco0ble yciaoBust

VYnpasisonuii NpUHUMAET B JOBEPUTEIbHOE YIIPaBJICHUE JACHEKHBIE CPEACTBA MCKIIOUUTEIBHO B NIEPUOJ C
22.01.2024r. no 07.02.2024r. (obe naTel BKIIOUMTENBbHO) (manmee — Ilepuwon). 3asBieHHSs O MPHUCOCAMHEHHH,
NOCTYNUBIIME YnpasisoomeMmy B mnpenenax Ilepmoma, HO IeHEXHbIE CpPEACTBA, IO KOTOPHIM IOCTYHHIH C
OankoBckoro cuera Kmmenra ma Cuer JOBEpUTENBHOIO YIpaBiLrolmiero 3a mpenenamu l[lepuonma cuurarorcst He
OPUHATHIMA Y IPaBIAIOMUM ([IEPEUUCICHHBIMA OIIMO0YHO) — JOTOBOP JIOBEPHUTEILHOTO YIPaBIECHHUS B OTHOMICHUH
YKa3aHHBIX 3asBIE€HUN O NPHUCOENAWHEHHM HE CUMUTAeTCd 3aKIOYeHHbIM, ecid CTOpPOHBI HE AOCTUIIM HHOTO
coryaimieHus. JleHeXHble CpelncTBa, B TOM YHUCIE IIEpElaHHbIE [OMOJIHUTENbHO, IMOCTYIUBIINE 3a IpeaesaMu
[leprona, Bo3BpaILaOTCs JIUILY, HEPEUNUCIUBIIEMY AEHEKHbIE cpeacTBa. I MOIy4eHuUs] OIUOO0YHO IEePEeUNCICHHBIX
JICHEKHBIX CPENCTB, JIUIO, MEPEUHCINUBIIEE UX, MPEJOCTABIAET YTPaBIAIOIMIEMY 3asiBJICHHE O BO3BpaTe JACHEKHBIX
CPEZACTB, B COCTABE KOTOPOIro cOOOIIaeT OAHKOBCKHE PEKBU3HUTHI IJI1 MX BO3Bpara. [lo mpeaocTaBieHusl yKa3aHHOTO
3asBJIcHUS 1 B TeueHne 10 paboumx mHEH ¢ JaThl €ro MPeAoCTaBICHUS, Y TIPABIISIONINI He HECET OTBETCTBEHHOCTH 3a
nr00bIe YOBITKH, BO3HUKILINE B CBSI3U C OIIMOOYHBIM MEPEUHCICHUEM JCHEKHBIX CPENICTB.

VYnpasmsttonuii uMeeT 06e3ycIoBHOE MpaBo 10 okoHuaHwus [leproaa BepHyTh KiMeHTy neHexHbIe cpelcTBa B
pasmepe He MeHbIleM YeM Obutu mostyueHsl oT KineHTa, 6e3 yniuaTel Kakux-1u00 JONOJIHUTENbHBIX KOMIIEHCALUH.

CranapTHasi CTpaTerusi He IMpPEroJiaracT MOJHOTO M\MJIM YaCTUYHOTO JOCPOYHOTO BBIBOJA AKTHBOB MO
unuiatue Knuenrta. B ciyuae mocpouHoro BeiBojia 1enu CTaHAApTHOM CTpAaTerHMM HE MOTYT OBITh JOCTHUTHYTEHI.
OxkoHuarenbHyI0 (OpMy BBIBOAA AKTHBOB ONpeIeNseT YTpaBisiomuid. BMecte ¢ TeM, yKa3aHHbIE OTpaHUYCHHS HE
NPUMEHSIOTCS. TOCJe IOTAIlCHUsS CTPYKTYpHOH OOMMranuy, BXOISIIEH B COCTaB HMHBECTHLMOHHOIO MOPTQess:
Kauent wumeer IIpaBoO OHNPCACIICHUA (bOpMI)I BbIBO/Ja AKXTHBOB U3 JOBCPUTCIILHOTO YIHPpaBJICHUSA IIOCJIC OaTbl
MOTallIeHUs] CTPYKTYPHOH 00Mranuy, ¢ yaeToM (GakTUIeCKOro HaMU4Ius AKTUBOB B YIPABJICHHH.
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[punoxenne Ne 3
K JloroBopy 10BEpHUTEIBHOTO YIPABICHUS
LIEHHBIMH OyMaraMmu (cranaaprtHas ¢popma)

JEKJAPALIMU O PUCKAX

Jexaapanus 00 001UX pUCKaX, CBA3aHHBIX ¢ OCYIECTBJICHUEM ONepanuii
Ha pbIHKe LeHHBbIX Oymar

Ienp Hacrosmiel Jleknmapanuu — TpeoCTaBUTh BaM HH(oOpMamuio 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
OCYIIIECTBIICHUEM OIlepalii Ha pBIHKE NEHHbIX Oymar. OOpamaeM Balle BHMUMaHHE Ha TO, YTO HACTOSINAS
Jexmapanust He pacKkpeiBaeT MHPOpMAIHIO 000 BCeX PHCKAaxX HA PBHIHKE IIEHHBIX OyMar BCIENICTBHE Pa3sHOOOpPa3ws
BO3HUKAIONIUX HA HEM CUTYaIlWid.

WNuBecTrpoBaHue B aKTUBEI, MPeIyCMOTpeHHbIe VIHBEeCTHIIMOHHON JAekinapanueii JJoroBopa, CBS3aHO C BBICOKOM
CTETICHPI0 PHCKOB W BO3MOXKHOCTBIO YOBITKOB M HE MOJApa3yMeBaeT TrapaHTHH, Kak IO BO3BpaTy OCHOBHOU
WHBECTHPOBAHHON CYMMBI, TaK U IO MOJYYCHHUIO KaKHX-JIU0O JOXOJ0B 3a UCKIFYCHUEM CIIy4aeB, KOT/a JOXOJIHOCTh
ompeJiesieHa Ha MOMEHT 3aKIIIOYEeHHUS] COOTBETCTRYIomIero Jlorosopa.

CrouMoCTh OOBEKTOB BIIOKEHHS CPEICTB M, COOTBETCTBEHHO, CTOUMOCTh AKTHBOB MOTYT YBEIMYHUBATHCS W
YMEHBIIIATHCS, JOXOJAHOCTh IO JOTOBOpaM JIOBEPUTENBLHOTO YIPABJICHHUS HE OMPEACNIACTCS TOXOTHOCTBIO TaKUX
JIOTOBOPOB, OCHOBAaHHOHM Ha TOKa3aTeNsAX JOXOIHOCTH B MPONUIOM. 3asBIICHUS JIOOBIX JIMI[ 00 YBEIHMYCHUH B
oynymem CToMMOCTH AKTHBOB MOTYT PACIICHUBATHCS HE MHAYE KAK MPEIOT0KEHHS.

B oOmeM cMmbicie pHCK MpeAcTaBiseT cOOOW BO3MOXKHOCTh BO3HHKHOBCHHS YOBITKOB IMPH OCYIIECTBICHUW
(hMHAHCOBBIX OTEpAIMii B CBSA3H C BO3MOYKHBIM HEOJIaronpUsATHRIM BIUSHUAEM Pa3HOTO pojia (hakTOpPOB.

Paznnie BUIbBI PUCKOB MOTYT 6])ITL B3aUMOCBA3aHbl MCKAY CO6OI>1, peain3anusg OJHOTO pUCKAa MOXET U3MCHATH
YPOBEHbB HIIH MPUBOIUTH K PEATM3AIUH JPYTUX PUCKOB.

Hwxe npuBeieHbI OCHOBHBIE PUCKH, C KOTOPBIMH OYIyT CBSI3aHBI BalllM OTIEpallii HA PhIHKE IIEHHBIX OyMmar.

l. CucTeMHBIH pHCK

OTOT PUCK 3aTparuBaeT HECKOJBKO (MHAHCOBBIX WHCTUTYTOB M TPOSIBISIETCS B CHIDKEHHH HX CHOCOOHOCTH
BBIIIOJHATH CBOM (QyHKUMH. B cmiy Oomblioi cTerneHH B3auMOJEHCTBUS M B3aMMO3aBHCUMOCTH (DPUHAHCOBBIX
MHCTUTYTOB MEXIy COOOH OIleHKAa CHCTEMHOTO PHUCKa CJIOXHA, HO €ro pealu3alis MOXET NOBIHMATH Ha BCEX
YYaCTHUKOB (PMHAHCOBOT'O PHIHKA.

I1. PeIHOYHBII pHCK

OTOT PHCK MPOSBIAETCS B HEOJIATONPUATHOM M3MEHEHHWU IeH (CTOMMOCTH) NpWHAUIeKAIIMX BaM (DMHAHCOBBIX
MHCTPYMEHTOB, B TOM YHCJIE M3-3a HEOJIArONpUSTHOTO W3MEHEHUs MOJUTUYECKOM CUTyalluH, Pe3KOH JeBajbBalllu
HAllMOHAIBHOW BAJIIOTHI, KPU3UCA PBHIHKA TOCYIAPCTBEHHBIX OJIOBBIX 00S3aTENbCTB, OAHKOBCKOIO M BAaJIOTHOTO
KpH3HCa, OOCTOSITENBCTB HEMPEOJ0IMMON CHJIBI, TJIaBHBIM 00pa3oM CTUXWHHOTO M BOEHHOTO XapakTepa, W Kak
CIIE/ICTBUE, MPUBOJUT K CHWKEHHUIO JOXOJHOCTH WU Jaxe YObITKaM. B 3aBHCMMOCTH OT BBIOpaHHOH cTpareruu
PBIHOYHBIH (LIEHOBOW) PUCK OyIET COCTOATH B YBENMYEHHM (YMEHBILEHHH) LEHBI (PMHAHCOBBIX WHCTPYMEHTOB. Bl
JIOJDKHBI OTAaBaTh ce0e OTYET B TOM, YTO CTOMMOCTH NMPUHAIJIEKAIINX BaM (DMHAHCOBBIX WHCTPYMEHTOB MOXET KaK
pacTH, TaK ¥ CHIKAThCS, U €€ POCT B MPOILIOM HE O3HAYAET €€ pOCTa B OyayIIeM.

CneayeT CIICuaJIbHO O6paTI/ITL BHHUMAHUC Ha CJICAYIOMINC PBIHOYHBIC PUCKHU:

1. BagroTHBIA pHUCK

BanroTHbIl pucK TpoOsIBIIsieTCss B HEOJIArONPUSITHOM W3MEHEHUHM Kypca pyOJisi 1O OTHONICHWIO K MHOCTPaHHON
BaJIOTE, NMPH KOTOPOM BaIlld [OXOABI OT BIafeHHWS (UHAHCOBHIMH HMHCTPYMEHTAMH MOTYT OBITH TOABEPTHYTHI
MHQISIIHOHHOMY BO3JEHCTBUIO (CHW)KEHHUIO peaIbHOM MOKYMAaTeNbHON CIIOCOOHOCTH), BCIECACTBHE YETO BbI MOXKETE
MOTEPSITH YacTh JI0X0/1a, a TAKXKE MOHECTH YOBITKU. BaOTHBIN PHUCK TakKe MOXKET MIPUBECTH K M3MEHEHHUIO pazMepa
00s3aTenbCTB 1O (DMHAHCOBBIM HHCTPYMEHTaM, CBS3aHHBIM C WHOCTPAaHHOH BAaJIOTON WM WHOCTPAHHBIMHU
(MHAHCOBBHIMM HHCTPYMEHTaMH, 4YTO MOXET TMPHUBECTH K YOBITKAM MM K 3aTPyJHEHHIO BO3MOXXHOCTH
PacCYUTBIBATHCS 110 HUM.

2. IIpO1IeHTHEIA PUCK
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[MposiBisiercss B HEOJIATONPUSITHOM HM3MEHCHHH NPOIEHTHOH CTaBKH, BIMSIONIEH Ha KYpPCOBYIO CTOMMOCTH
obmuranuii ¢ QUKCHPOBAHHBIM JIOXOJOM. [IpOIIEHTHBI PHCK MOXET OBITh OOYCIIOBIICH HECOBNAJICHHEM CPOKOB
BOCTpeOoBaHUs (moramieHus) TpeOOBaHW H O00S3aTENbCTB, a TaKKe HEOJUHAKOBOW CTEICHBIO HM3MCHCHHUS
MIPOIICHTHBIX CTABOK IT0 TPEOOBAHUSAM U 00s3aTEIILCTBAM.

3. Puck 0aHKPOTCTBA YMUTEHTA aKIIUHA

IIpostBisieTCss B pE3KOM ITaJIcHUH IIEHBI aKITUH aKITMOHEPHOTO OOIIECTBA, MPU3HAHHOTO HECOCTOSATCIHHBIM, HIIA B
MIPEABUICHUH TaKOH HECOCTOSATEIHPHOCTH.

[l TOro 94TOOBI CHU3UTH PHIHOYHBIN PHCK, BaM CJICyeT BHUMATEILHO OTHECTUCH K BBIOOPY U AMBEPCUDUKAITUN
(hHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMAaTeIhbHO O3HAKOMBTECH C YCIIOBHSIMH BalllerO B3aMMOJEHCTBUS C
YpaBnsommM A TOTO, YTOOBI OIIEHHTH PAaCcXOXbl, C KOTOPbIMH OyIyT CBsI3aHBl BIAJICHHE W OIEpaIliH C
(hMHAHCOBBIMH MHCTPYMEHTaMU U YOEIUTECh, B TOM, YTO OHU NPUEMIJIEMBbI JIJISl BAC M HE JIMIIAIOT BaC 0XKHIAEMOTO
BaMH JI0XO0J1a.

I11. PUCK IMKBHIHOCTH

DTOT PHUCK MPOSIBISIETCS B CHIKCHUH BO3MOXKHOCTH PEalTM30BaTh (PMHAHCOBBIC WHCTPYMEHTBI IO HEOOXOIUMOM
[ICHE W3-3a CHIDKCHUS CIpoca Ha HUX. JlaHHBIH PUCK MOXET MPOSIBUTHCS, B YACTHOCTH, MPH HEOOXOIUMOCTH OBICTPOH
MPOJaKH (PUHAHCOBBIX HHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAUYUTEIILHBIM CHIDKCHUEM MX CTOMMOCTH.

1V. KpenuTHblii puck

DTOT PUCK 3aKIIIOYACTCS B BO3MOYKHOCTH HEBBITIOJHEHHS KOHTPAKTHBIX M UHBIX 0053aTeIbCTB, MIPUHSITHIX HA CeOs
JPYTUMH JIIIAMH B CBSI3U C BAITUMH OTICPAIUSMH.

K gncny KpeAUTHBIX pUCKOB OTHOCATCS CIEAYIOLINE PUCKH:

1. Puck nedoara mo oOauranusaM U MHLEIM JOJITOBEIM IIEHHBIM OymaraMm

3aKIr09aeTCsl B BOBMOXKHOCTU HETUIATEKECIIOCOOHOCTH AMUTEHTA JOJTOBBIX IEHHBIX OyMmar, 4To MpPUBENET K
HEBO3MOKHOCTH WITH CHUKEHHIO BEPOSITHOCTH MTOTACUTh €€ B CPOK M B ITOJIHOM OOBEME.

2. Puck I[ed)OJ’ITa oo CV6ODHI/IHI/II’)OB3HHBIM JOJITOBBIM IICHHBIM 6VMaFaM

IToMuMO pHCKa BO3MOXKHOW HEIUIATE)KECIIOCOOHOCTH SMUTEHTA BJIOXKEHHUS B CyOOpJAMHUPOBAHHBIC TOJITOBBIE
[EHHbIE OyMard JIOTOJIHUTEIBHO TOJBEPIKCHBI TIOBBIIICHHOMY PHCKY YaCTHYHOW WM TIOJHOM moTepu
WHBECTHPOBAHHBIX CPEICTB. ODTOT PHUCK OOYCIOBJIEH Oojiee HHU3KAM PAHIOM CYOOPAMHUPOBAHHBIX BBITYCKOB
JIOJITOBBIX OyMar B CPaBHEHHHU CO CTaHJIAPTHBIMH HECYOODPIUHUPOBAHHBIMU BhITycKamMu. [IpeaocTaBisieMbie 0 HUM
npaBa M MpaBUJa UX OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTJIHYAThCs, B YACTHOCTH, TPeOOBaHUS Jeprareneit
CyOOpIMHUPOBAHHBIX JIOJTOBBIX IIEHHBIX OyMar yJIOBJIETBOPSIOTCS IOCIIE YAOBICTBOPCHHS TPEOOBAaHUM BCEX MHBIX
KPEJAUTOPOB SMUTEHTA.

BBICOKMM SIBJISIETCSI PUCK WHBECTUPOBAHUS B CYOOPJAMHUPOBAHHBIC BBIMTYCKH, YCIOBUS KOTOPBIX MPEINOJIAraloT
MOJIHOE WJIM YaCTUYHOE CIMCaHue CyOOpAMHUPOBAHHOTO JIOJTa SMUTEHTA (TMpeKpalieHne 00s13aTebCcTB SMUTEHTA TI0
BO3BpaTy CYMMbI OCHOBHOIO [0Jila, IO BBIJIATE CYMMbI HAYMCJICHHBIX IPOIEHTOB) W/WIM KOHBEPTAIMIO B
OOBIKHOBEHHBIC aKIIMU MPHU TOCTHKEHUH OTPEICICHHBIX TapaMeTPOB, YKa3aHHBIX B MPOCIEKTE SMUCCHUH, HAIIPUMED,
TaKMX KaK COKpAIlleHHe KaluTalla 3MHTEHTa JI0 OmpeelieHHOro MuHUMyMa. CyIecTBYeT PHUCK IOJIHOW IMOTEPU
CPEICTB, MHBECTUPOBAHHBIX B CYOOPAMHUPOBAHHBIC JIOJITOBBIC IICHHBIC OyMaru, Ipy 3TOM 3MUTEHT MOXKET W30eKaTh
0aHKpPOTCTBA.

lenst Ha CyOOpIMHUPOBAHHBIE BBITYCKH JOJTOBBIX IIEHHBIX Oymar MOTYT OBITh ITOJBEPIKECHBI OOJbIeH
BOJIATWJIBHOCTH B  CpPaBHEHHMM CO CTaHIAPTHBIMM  HECYOOPAMHHUPOBAHHBIMU  BBITYCKAMM W  MPUHUMATh
HeOIaronpusTHOE HapaBJICHHE.

3. Puck xoHTparenra

Puck koHTpareHTa — TpPEThEro JHIa TPOSBIAETCS B PUCKE HEHCIIONHEHHs 0053aTeNIbCTB Tepe]] BaMU WIH
YpaBinsommM CO CTOPOHBI KOHTPAareHTOB, B TOM YHCJIE€ II0 OIEpalusM C TPOU3BOJHBIMU (DHHAHCOBBIMH
WHCTPYMEHTaMH. YTIPaBIAIOMNN JOJDKEH MPUHUMATh MEPHI TT0 MHHUMHU3ALMN PUCKa KOHTPAreHTa, OJJHAKO HE MOYKET
UCKJIFOYHUTH €ro MOJHOCThI0. OCOOEHHO BBICOK PUCK KOHTPArcHTa NMpPY COBEPIICHUM OIEpalyii, COBEpIIAcMBIX Ha
HEOPTaHW30BaHHOM pBIHKE, 0€3 ydJacTHs KIMPUHTOBBIX OpTaHW3alluii, KOTOphIe MPHHUMAIOT Ha ce0sS PUCKU
HEHCIIOTHEHUS 0053aTeIbCTB.
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BBl momkHBI 0TaBaTh cebe OTYET B TOM, UTO XOTS YTIPABISIONINI MEHCTBYET B BalllUX WHTEPECax OT CBOETO
WMEHH, PHUCKH, KOTOpBIE OH NMPUHUMAET B pe3yJibTaTe TaKWX JEHCTBHIA, B TOM YHWCIIE PHUCK HEUCIIOIHEHUS WU
HEHAJIJISKAIIETO MCIIOJIHEHUS 0053aTeNIbCTB TPETHUX JIMI] Tiepe]] Y TpaBJIsIoNIMM, HeceTe Bbl. Bam cieqyer uMeTh B
BHJy, YTO BO BCEX CIlydasX ICHEKHBIE CPEACTBA KIMEHTAa XpaHATCS HAa OAHKOBCKOM CUeTe, W BBl HECETE PHCK
OaHKpoTCcTBa 0OaHKa, B KOTOpPOM OHH XpaHsaTcs. OueHuTe, rie HMEHHO OyAyT XpaHHUTHCA TepeNaHHBIE BaMU
YrpaBisiomeMy akTHBBI, TOTOBbI JIA BBl OCYIICCTBJIATH OINEpallMd BHE IEHTPAIM30BAHHON KIMPUHIOBOM

UHPPACTPYKTYPHI.

4. Puck HencnomHeHnst 00s13aTeNLCTB IepE] BaMu Y IPaBJISIFOIINM

Puck HencnonHeHus YIpaBisOLIMM HEKOTOPBIX 00513aTEIbCTB IIepell BaMHU SIBJISETCS BUAOM PUCKAa KOHTPAreHTa.

OO0mieil 00sS3aHHOCTHIO YTIPABIIONIETO SBJSETCS OOS3aHHOCTh IEWCTBOBAaThH MTOOPOCOBECTHO W B BalllMX
uHTepecax. B ocTaibHOM — OTHOIIEHUS MEXAY KIMEHTOM M YTPaBIIONIMM HOCAT TOBEPUTENBHBIA XapakTep — 3TO
03HayaeT, YTO PUCK BBIOOpa YTIPaBIIAIOLIETr0, B TOM YHCIIE OLIEHKH ero npodeccruoHanu3Ma, JISKHUT Ha Bac.

JloroBop MOXeT onpenensiTh Kpyr (YMHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMH OYIyT COBEpLIATHCS OIlEpaluy, U
caMy OIepaluy, MperycMaTpuBaTh HEOOXOIUMOCTh MONYYECHHUS! AOMOJHUTENHLHOIO COTJiacusi ¢ Ballledl CTOPOHHBI B
OTIpPEJICNICHHBIX CITydYasX, OrpaHUuMBasi, TaKUM 00pa3oM, MOJHOMOYHs YTIpaBJsiomero. Bel JomKHBI oTAaBaTh cebe
OTYEeT B TOM, 4TO eciu J[oroBop HE COAEPKUT TAKUX WIIM MHBIX OTPaHUYEHHUH, YIPaBISIOMUI 00J1afaeT MUPOKUMHU
IpaBaMH B OTHOLIGHHM IIEPENAHHOTO €My MMYLIeCTBA — AHAJOTMYHBIMM BallUM [paBaM KaK COOCTBEHHHMKA.
BuumarenbHO 03HAKOMBTECH C AOTOBOPOM JIA TOTO, ‘-ITO6I)I OLCHUTDH, KAKHEC ITOJTHOMOYHS 110 MCIIOJIb30BAHHIO BaIlICIO
UMYIIECTBa OyAeT UMETh Y IPaBIIAIONINM, KAKOBBI IPABUJIa €r0 XpaHEHUs, a TAKKE BO3Bpara.

Ymupasnstomuii siBnsercs awieHoM HAY®OP, k koTopoit BEI MOkeTe OOpaTHTHCS B ClIydae HapyIIEHHS BallldX
IIpaB U UHTEPECOB. ['OCyNapCTBEHHOE pEryJUpPOBAHME M HAA30P B OTHOLIEHUM JEATEIBHOCTH 3MHTEHTOB,
npoQecCHOHANBHBIX YYAaCTHUKOB PBIHKA [EHHBIX OyMar, OpraHM3aTopOB TOPTOBIM W JIPYTuX (HUHAHCOBBIX
opraamzanuii ocymectBisercss LlenrpansabivM Gankom Poccuiickoit deneparini, K KOTOPOMY BBl TaK)Ke MOXKETE
oOpalaThCsi B Cllydae HapylICHHUS BallluX MpaB U MHTEPecoB. [loMUMO 3TOrO, BBl BIpaBe oOpamiaThCs 3a 3alIUTON B
cyAeOHbIE U IPaBOOXPAHUTEIHHBIE OPTaHBL.

V. IlpaBoBoii puck

CBs3aH ¢ BO3MOXXHBIMHM HETaTHUBHBIMH TIOCIEICTBHSIMU YTBEP)KACHUS 3aKOHOAATENBCTBA WM HOPMATHBHBIX
aKTOB, CTAHIAPTOB CAMOPErYJIMPYEMbIX OpPTaHH3alWi, PETYIMPYIOMIMX PBIHOK LEHHBIX OyMar, Wid MHbIE OTpaciu
3KOHOMHKH, KOTOPBIE MOTYT MPUBECTH K HEIaTUBHBIM IS BaC MOCIEICTBUSIM.

K mpaBoBOMy pHCKY TakXe OTHOCHUTCS BO3MOKHOCTb M3MEHEHMs NMpPaBMJI pacueTa Hajlora, HaJIOTOBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIYETOB M JPYrHMe€ M3MEHEHHs HaJOrOBOTO 3aKOHOAATENbCTBA, KOTOPBIE MOTYT NPHBECTH K
HETaTHBHBIM JJIs BaC MOCIIEACTBUSIM.

VI. OnepanuoHHblii puck

3akimovaeTcs B BO3MOXXHOCTH TIPUYMHEHHS BaM YOBITKOB B pe3yibTaTe HapylIeHHs BHYTPEHHHX NPOLEAYD
VYnpassromero, omuOOK U HEJOOPOCOBECTHBIX JIEMCTBUI €ro COTPYIHHKOB, COOCB B pabOTe TEXHHYECKHX CPEIICTB
VYnpasnsoomero, €ro MnapTHEPOB, WHPPACTPYKTYPHBIX OpraHU3alMid, B TOM 4YHCIE OPraHU3aTOpPOB TOPIOB,
KIIMPYUHTOBBIX OPTaHM3AlIMH, a TaKXKe IPYTUX opranu3anuil. OnepannoHHBIN PUCK MOXKET UCKITIOYUTH WIH 3aTPYIHHUTD
COBEpIICHHE OTIepaIui U B pe3ysIbTaTe IPUBECTH K YOBITKaM.

O3HaKOMbTECh BHUMATEIBFHO C JOTOBOPOM JJISl TOTO, YTOOBI OLIEHNUTh, KAKUE U3 PHCKOB, B TOM YHCIIE PUCKH KAKHX
TEXHUYECKUX COOEB, HECET Y NPaBIIAIOLINiA, a KaKue U3 PUCKOB HECETE BHL

VIIl. Pucku, cBsI3aHHbIE ¢ MPUMeHsIeMbIM CIIOCO00M yNpaBJleHHs

3akiovyaeMblil Bamu JIoroBop mpeaycMaTpuBaeT «aKTUBHBIN» CrIOCO0 yIpaBleHus IeHHBIMUA Oymaramu. B cBsizu
C OTUM BBI JIOJDKHBI OCO3HABaTh, YTO YKa3aHHBIA JOroBOp mpearonaracT MUPOKHE MOJHOMOYHS Y IIpaBisitoniero. Bl
TaKKe JOJDKHBI OTJABaTh cebe OTYET B TOM, YTO YeM OOJIBIIME IMOJHOMOYUS 10 PACIOPSHKEHHIO BallUM MMYILIECTBOM
uMeeT YIpaBISIONui, TeM OOJIbIINE PUCKH, CBA3aHHBIE C €0 BEHIOOPOM (DMHAHCOBBIX MHCTPYMEHTOB U OTEPAaIlnii, BBI
Hecere. B 3ToM ciydae Bl He cMoOkeTe TpeOOBaTh KaKOTro-JIMOO0 BO3MEIIEHHsI YOBITKOB CO CTOPOHBI Y IPABIISAIOIIETO,
€CIIM TOJIbKO OHHU He OBUIM BBI3BaHBI €0 HEJOOPOCOBECTHOCTHIO MIIM JICHCTBUSIMH OYEBHIHO HE COOTBETCTBYIOIINMHU
BamiuM uHTepecaMm. OLEHHTe, COOTBETCTBYET JIM MpeAJiaraeMblii Crioco® ympaBieHHs BallUM HHTEpecaM M CBOIO
TOTOBHOCTBb HECTH COOTBETCTBYIOIIAE PHCKH.

VIIl. Pucku, cBsi3aHHble ¢ MHBECTHPOBAHHEM B (PMHAHCOBBIE HHCTPYMEHTHI, NpeIHA3HAYEHHbIE LIS
KBAJIN(PUIHMPOBAHHBIX HHBECTOPOB
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B cooTBercTBUM C 3akoHOAaTenbCTBOM Poccuiickoit denepaiiii MHBECTUPOBAHUE B ONPEAEIICHHBIA Kiacc
(hMHAHCOBBIX MHCTPYMEHTOB BO3MOXKHO TOJIbKO KBalH(DHIMPOBAHHBIMH WHBECTOpPaMH. TakuMu (UHAHCOBBIMH
WHCTPYMEHTaMH MOTYT OBITh, B YaCTHOCTH, CYOOPIAMHUPOBAHHBIC OONHTAIliH, IPOU3BOMHBIC (UHAHCOBBIC
WHCTPYMEHTHI U T.1. IHBecTHpOBaHUE B TaHHBIE PHHAHCOBBIE MHCTPYMEHTHI CBSA3aHO C BEICOKHM YPOBHEM PHCKA.

Jlns wHBeCTUPOBaHUS B (DMHAHCOBBIC MHCTPYMEHTHI, IPEHA3HAUYCHHBIC )1 KBAIN(UIIUPOBAHHBIX HHBECTOPOB,
BbI JIOJDOKHBI OBITh NMPU3HAHBI KBATU(PHUIIMPOBAHHBIM MHBECTOPOM B CHIIy 3aKOHa M B COOTBETCTBHHM C BHYTPECHHUM
periaMeHToM YTIPpaBIIsSIONIETO.

BauMarenbHO 03HAaKOMBTECH C DMHCCHOHHBIMH JOKYMEHTaMH (PWHAHCOBBIX MHCTPYMEHTOB, IpeJHa3HAuE€HHBIX
JUTS.  KBaJH(UIIMPOBAHHBIX HMHBECTOPOB, KOTOPHIE MOTYT B YaCTHOCTH COJEPKAaTh KOBEHEHTHI (yCIIOBUS), TPU
BBITIOJTHEHUH KOTOPBIX BBl MOXKETE TIOHECTH 3HAYUTENbHBIE YOBITKH, THOO MMEIOIINECS YV BaC IIEHHbIE OyMaru MOTyT
OBITH KOHBEPTHUPOBAHBI B IPYTOi KIJIACC aKTHBOB.

IX. Pucku, cBSI3aHHBbIE C HHANBUAYAJIbHBIMH HHBECTHIMOHHBIMH CUYETAMU

3akiouaeMblii Bamu J[OrOBOp CBsI3aH C BEJCHHEM HWHIMBUIYAIbHOTO HHBECTHIMOHHOTO CY€Ta, KOTOPBIH
NO3BOJISIET BaM TOJIYYHTh WHBECTHLMOHHBIA HAJIOTOBBIA BbIYET. Bce pUCKH, KOTOpPBIC YIMOMSHYTHI B HACTOSIICH
I[eKHapaHI/II/I, HMCIOT OTHOHMICHHWUE W K MWHAWBUAYAJIbHBIM MWHBCCTULOMWOHHBIM CYE€TaM, OJHAKO CYHICCTBYIOT
0COOEHHOCTH, KOTOpbIe HEOOXOAMMO 3HATh I TOTO, YTOOBI BOCIOJIB30BAThCS HAJOTOBBIMH IPEUMYIIECTBAMHU,
KOTOPBIE MPETOCTABIISIFOT TAKHE CUETA, U UCKITFOYMTh PUCK JIUIIUTHCS TAKHX HPEUMYILECTB.

CyHIeCTByeT JiBa BaprHaHTa NHBCCTUIITMOHHBIX HAJIOTOBBIX BBIYCTOB:

1) «Ha B3HOCY, TI0 KOTOPOMY BBl MOXKETE €XKET0IHO 00paIaThcs 38 BO3BPATOM YILIAYEHHOTO MOJA0X0IHOTO HAora
Ha CYMMY C/ICIAHHOTO BaMH B3HOCA, HO JOJDKHBI Oy/IeTe YIUIATUTh MOJ0XOIHbIA HAJOT Ha JI0XOJ, HCYUCICHHBINA IpH
3aKPbITUU MHANBUAYAJIbHOT'O MHBECTUIUOHHOTO CUCTA,

2) «Ha U3BATHE CPEACTB CO CYETa», MO KOTOPOMY BBl HE CMOXKETE IMOJy4aTh €KETOJHBbI BO3BpAT HAjora, HO
Oyaere 0CBOOOXKACHBI OT YIUIATHI MOJOXOJHOTO HAIOTa IIPH U3BSTHU CPEACTB C HHANBHAYAIFHOTO HHBECTHIIHOHHOTO
cyera.

O6paTI/ITC BHUMAHUEC HA TO, YTO Bbl CMOXKETC BOCIIOJIb30BATHCA TOJILKO OJHWM U3 BAPpUAHTOB MHBCCTUIIMOHHOTI'O
HAJIOTOBOTO BBIYETA, 3TO 3HAYHUT, YTO €CIU BbI XOTS ObI OJHAXIBI BOCIOJIB3YeTECh WHBECTULIIMOHHBIM HAaJOTOBBIM
BBIUCTOM «HA B3HOC», TO HE CMOXKETE BOCIIOJb30BATHCS MHBECTHUIMOHHBIM HAJOTOBBIM BBIYETOM «HA H3BSATHE
CpCACTB», UTO MOXKCT JIMINIHUTH BAaC BCEX NMPEUMYUICCTB 3TOr'0 BapHaHTa. OHpe,Z[eJII/ITe HpeﬂHO‘ITI/ITeHBHBIﬁ JJIA BacC
BapHaHT, OOCyIUTE JOCTOMHCTBA W HEIOCTATKH KaXKIOro BapHaHTa C YTPaBIAIOMMM M (WIH) KOHCYJIBTaHTOM,
CMICUATM3UPYIOIIHMCS Ha COOTBETCTBYOIINX KOHCYJIbTAIHSX.

Bam crienyer uMeTh B BUAY TaKKe TO, YTO €CJH BBl IpeKpaTtuTe Bail J[oroBop paHee Tpex JieT, TO HE CMOXKETe
BOCIIOJIB30BaTbCA OIMMMCAHHBIMHM HWHBCCTUIIMOHHBIMH HAJIOT'OBBIMU BbIY€TaMH, U, B CJIyda€ €CJIM Bbl ITOJIb30BAJIMChH
MHBECTHI[HOHHBIMU HAJIOTOBBIMH BBIYETOM «HA B3HOC», BBl Oyjiere 00s3aHbI BEPHYTh I'OCYIapCTBY BCE CYMMBI
BO3BPAILICHHOTO BaM HAJora.

praBJ’IHIOH_[I/Iﬁ HE 3HAET O BalllEM BbI60pe BapraHTa MHBECTULIMOHHOT'O HAJIOTOBOI'O BBIUCTA U HE YUYAaCTBYCT B
BAIIMX OTHOLICHUSX C HATIOTOBOI CITYKOOiA.

Bam cneyer yuuThIBaTh, YTO MPABO HA HAJOTOBBII BbIYET BBl MOKETe MONYYHUTh NPH YCIOBUH HAIUYHUS y Bac
Hasoroo0JaraeMoii 6a3bl Mo HAIOTY Ha JOXOJbl PU3MYECKUX JIHII.

O6paLuaeM BHHUMAHHEC Ha TO, YTO BBI MOXKECTC HMCTH TOJIBKO OJHH HH[[HBI/II[yaJILHblﬁ I/IHBGCTI/IHI/IOHHBIﬁ CUCT.
OTKpBITHE HECKOJBKUX WHIMBUAYAJIbHBIX WHBECTHIMOHHBIX CYETOB Y OJHOTO WM y Pa3HBIX MPO(eCCHOHATBHBIX
YY4aCTHUKOB PBIHKAa HEHHBIX 6yMar IMPUBCACT K TOMY, YTO BBl HE CMOXXETC BOCIIOJIb30BATHCSA HWHBECTUIIMOHHBIM
HaJIOT'OBBIM BBIYETOM HH 110 OTHOMY U3 HHUX.

*k*k

Y4uThiBas BBILEU3IOKEHHOE, YIPABIAIONINN PEKOMEHJIyeT BaM BHHUMATEIBHO PACCMOTPETH BOMIPOC O TOM,
SIBIIIFOTCS JIM PUCKH, BO3HUKAIOIIUE NPU MPOBEICHUH Olepanuii Ha (MHAHCOBOM PHIHKE, MPUEMIIEMBIMU ISl BAC C
YYeTOM BallliX WHBECTUI[MOHHBIX IeNiel U (PMHAHCOBBIX BO3MOXHOCTeH. [lanHas Jleknapaiius He ©UMEeT CBOEH IIeITbI0
3aCTaBUTh Bac OTKA3aThCS OT OCYIIIECTBIICHHS OTIEpalMii Ha PBIHKE IEHHBIX OyMmar, a mpu3BaHa MMOMOYb BaM OIEHUTH
WX PUCKU M OTBETCTBEHHO TOJIOWTH K PEIISHHIO BOMPOCA O BHIOOPE Ballleii MHBECTUIIMOHHOM CTPATErvH U yCIOBHIMA
HoroBopa ¢ Ynpapigrouum.

Yoenautech, 4To HacTosmas Jekmaparus o puckax MOHATHA BaM, U TIPU HEOOXOIUMOCTH TTOJIYIHTE Pa3bICHEHMUS
y YIpaBIsAOIIEero Wik KOHCYJIbTaHTa, CIICHUATU3UPYIOLIEr0Cs HA COOTBETCTBYIOLIUX BOIIPOCAX.
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I[elc.napamm 0 pUCKax, CBA3aHHLIX C COBEPIICHUEM
MapKUHAJIBHBIX U HEMMOKPBITHIX CACJI0K

Henp HacTosiielt Jlexnapanuu — MpeoCTaBUTh BaM HH(POPMAIUIO 00 OCHOBHBIX PHUCKAX, C KOTOPHIMHU CBSI3aHBI
Map>KWHAIBHBIE CHIEIKH (TO €CTh CIENKH, WCIIOJTHEHHWE KOTOPBIX OCYIIECTBISETCS C HCIOJIH30BAHMEM 3aEMHBIX
CPEICTB, MPEAOCTABICHHBIX OPOKEPOM) M HETIOKPBITHIE CACIKU (TO €CTh CACIKU, B PE3yJIbTATe KOTOPHIX BO3HHUKACT
HETIOKPHITas TO3UIMA — IS UCHOJHEHUs 00s3aTelbCTB MO0 KOTOPHIM Ha MOMEHT 3aKIIOUYCHHS CHCIKH HUMYIICCTBA
KIIMEHTAa, TIepeTaHHOTO OpOKEpY, HEJOCTATOYHO C YIETOM MHBIX PaHee 3aKIFOYEHHBIX CIEJOK).

JlaHHBIE CHENKM TOIXOIAT HE BCEM KIHMEHTaM. HopMmaTWBHBIE aKTBl OTPAaHWYMBAIOT PHUCKA KIMEHTOB IIO
Map>KMHAJIGHBIM U HEMOKPBITHIM CHEJIKaM, B TOM YHCIE PEryIupys MaKCUMalbHOE «IJIEY0» — COOTHOIICHUE
0053aTeIhCTB KIIMEHTA IO 3aKII0YEHHBIM B €T0 WHTEepecax CAeNKaM M MMYIIEeCTBa KIMEeHTa, MpeAHa3HaueHHOTO I
COBEpIICHHS CAEIOK B COOTBETCTBUH C OPOKEPCKUM IOTOBOpPOM. TeMm He MeHee, JaHHbIe CIENKH MTOAXOJSAT HE BCEM
KIIMEHTaM, TIOCKOJIBKY COIPSKCHBI C JIOMIOJHUTEILHBIMUA PUCKAMU U TPEOYIOT OLIEHKU TOTO, TOTOBBI JIM BBl HX HECTH.

|. PbIHOYHBII pUCK

[Tpu cornacuu Ha cOBEpIICHHE MAap)KUHAIBHBIX M HEMOKPHITHIX CAEJIOK BBl JOJDKHBI YYUTHIBATH TOT (pakT, 4To
BEJIMYMHA MOTEPh B Cly4yae HEOJArompusTHOro Juisi Bamero MHBecTHLMOHHOTO mOpTQENs IBMKEHHUS PBhIHKA
YBEJIUYNBACTCS IPH YBEITMUCHUN «ILICUA».

[ToMuMO 00IIEro pEIHOYHOTO PUCKA, KOTOPBIH HECET KIUEHT, COBEPIIAIONINI Ollepalliy Ha PHIHKE IEHHBIX OyMmar,
BBl B CIy4ae COBEPIICHHS Map>KUHAJIBHBIX U HETIOKPBITHIX CAEIOK OyAeTe HECTH PUCK HEOIaronpusaTHOIO U3MEHEHUS
LIEHbl KaK B OTHOLICHWM LEHHBIX OyMmar, B pe3yjibTaTe NPHOOPETCHHS KOTOPBIX BO3HHUKIA WM YBEIHYUIACH
HETIOKPHITAasl MO3HIINS, TAaK U PUCK B OTHOIICHHU aKTHBOB, KOTOpBIE ciyxat obecniedenueM. [Ipu 3ToM, B ciydae eciiu
HETIOKPHITAas MO3UIIKS BO3HHUKIIA MITM YBEJIMYMIACH B PE3yJbTaTe MPOJAXKH IIEHHBIX OyMar, BeIMYHHA YOBITKOB HAYEM
HE OrpaHMYeHa — YTpaBsAOmMNA Oyaer o0s3aH BEpHYTHh (mepenath) OpoKepy ILIEHHbIE OyMard HE3aBHUCHMO OT
WU3MEHEHUS HX CTOUMOCTH.

[lpu coBepuieHHMM MAap)KUHAIBHBIX W HEMOKPBITHIX CAEJIOK BBl JOJDKHBI YYHTHIBATH, YTO BO3MOXKHOCTb
PacopsDKEHHsI aKTUBAMU, SIBIITIOIIMMUCS 00€CIIeYeHHEeM 0 TaKUM CHIEIKaM, OrpaHUYeHa.

HmymecTBo (YacTb HMYIIECTBa), NPHHAIJIC)KAILNEE BaM, B PE3YJbTaTe€ COBEPLICHUS Map)KUHAJIBHOH WM
HEMOKPBITON CHeNKH sBiseTcs OOeCHedeHHEM HCIOIHEHHs O0s3aTeNIbCTB YIPABIAIOUIEro Iepex OpokepoM u
BO3MOXHOCTb PACHOPSKEHHS UM MOXKET OBITh OrpaHMYeHa BIUIOTH A0 IOJIHOTO 3alpeTa COBEPIICHHS ¢ HUM KaKhX-
mbo crenok. Pasmep obecnieueHuss M3MEHSETCA B TMOPSAKE, NPEIyCMOTPEHHOM JOTOBOPOM, M B PE3yJbTaTe BHI
MOXeTe OBbITh OTpPaHWUYEHBl B BO3MOXKHOCTH PACIOPSIKATHCS CBOMM HMYIIECTBOM B OOJBbINEH CTEMEeHH, YeM J0
COBEpIICHUS Map>KUHAIBHOW (HETIOKPBITOM) CEIKH.

Taxxe He00X0AUMO YHYECTh BO3MOXKHOCTh NPUHYINUTEIHHOTO 3aKphITUs Mo3uuuy. HebnaronpusitHoe u3MeHeHne
LEHbl MOXXET NPHUBECTH K HEOOXOAMMOCTHM BHECTH [OTOJHHUTENIBHBIE CPEACTBA JUIA TOTO, YTOOBI HPUBECTH
obecrieueHre B COOTBETCTBHE C TPEOOBAHUSMH HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JIOTOBOPA, YTO JOJDKHO OBITH
C/IEaHO B KOPOTKUH CPOK, KOTOPBIM MOXXET OBITh HemocTaTodeH it Bac. HopMmaTuBHBIE aKTBl M yCJIOBHUS
OpOKEpPCKOro J0roBopa MO3BOJIAIOT Opokepy 0e3 cornacusi Y IpaBIIsIIOIIEro «[IPUHYIUTEIBHO 3aKPBITh MO3UIIUIO», TO
€CTh IPUOOPECTH IIeHHbIe OyMaru 3a CUeT BalllMX JICHEKHBIX CPEJICTB WM POJIaTh BalllK IIEHHbIE OyMaru. To MOXKeT
OBITH C/IETIaHO IO CYNIECTBYIONIMM, B TOM YHCIIC HEBBITOIHBIM, IIEHAM M IIPUBECTH K BOSHUKHOBEHHUIO y BaC YOBITKOB.

[IpuHyauTeNnbHOE 3aKPHITHE MO3ULMKA MOXKET OBITh BBI3BAHO PE3KUMH KOJICOAHMSIMH PHIHOYHBIX IIEH, KOTOpPBIE
MIOBJICKITM YMEHBIIIEHUE CTOMMOCTH Baliero MHBeCTHIIMOHHOTO OPT(heIs HIKe MUHIUMATBHOW MapiKH.

[IpuHyIUTENEHOE 3aKPHITHE TIO3UIMH MOXKET OBITh BBI3BAHO TPEOOBAaHUSIMHU HOPMATHBHBIX aKTOB MJIH BHECEHHEM
OpOKEepOM B OJJHOCTOPOHHEM HOPSIJIKE N3MEHEHUH B CIIMCOK IIEHHBIX Oymar, KOTOpbIe MOTYT OBITh 0OECIIEeUeHUEM 10
HETIOKPBITHIM MO3HLIUSM.

[IpuHYUTEIBHOE 3aKphITHE MOXKET OBbITh BHI3BAHO HM3MEHEHHEM 3HAUCHHWH CTaBOK PHCKA, PacCUUTHIBAEMBIX
KJIMPUHIOBOM opraHu3anuedl W (WIM) MCIOJB3YEMbIX OpOKEpOM B CBSI3M C YBEIMYEHHEM BOJIATHILHOCTU
COOTBETCTBYIOIIMX [IEHHBIX OyMar.

Bo Bcex 3THX ciydasx MPUHYIUTEIHHOE 3aKPBITHE MO3HMIUH MOXXET NMPUYMHHUTH BaM 3HAYUTENBHbIC YOBITKH,
HECMOTpPSI Ha TO, YTO TOCJIE 3aKPBITHS TMMO3UIMKA W3MEHEHHUE IIeH Ha (MHAHCOBbIE MHCTPYMEHTHI MOXET HPUHSTH
OnaromnpusiTHOE [UIsl Bac HalpaBlICHHE, U BbI MOJyYHIIN ObI 10X0[, eciy Obl Balla MO3MIUs He ObL1a 3aKkpeiTa. Pasmep
YKa3aHHBIX YOBITKOB MPH HEOIArONPHUSITHOM CTCUYEHHH OOCTOSITEIHCTB MOXKET MPEBBICUTh CTOMMOCTH HAXOJSIIUXCS
Ha BallleM CUEeTY aKTHUBOB.
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1. PUCK JUKBHIHOCTH

Ecnu BenmuuHA HEMOKPHITON MO3UIMU TIO OTACIBHBIM IIEHHBIM Oymaram sIBIISICTCS 3HAYMMOW B CPaBHEHUU C
00BEMOM COOTBETCTBYIOIINX IIEHHBIX Oymar B cCBOOOJHOM OOparieHny U (Wid) B CpaBHEHHH ¢ 00hEMOM TOPTOB Ha
OpPraHU30BaHHOM PBIHKE, PUCK JIUKBUHOCTH MPHU COBEPIICHUH MapKUHAILHOW Y HEMOKPBITON CIENKH YCHIUBACTCS.
TpyaHocTH ¢ mpHOOpPETCHUEM WM MPOJaKeH aKTUBOB MOTYT MPHBECTU K YBEJIMYCHHUIO YOBITKOB 110 CPABHCHHIO C
OOBIYHBIMH CJICITKAMHU. AHAJIOTUYHO HEOOXOJMMO YUUTHIBATH BO3PACTAIONIHMIA PUCK JIMKBUIHOCTH, €CJIM 00ecrieueHHEM
Ballleil HETMOKPBHITOW TIMO3WIMK SBISIOTCS IICHHbIE OyMaru ¥ JJIsl 3aKPBITHS HEMOKPBITOW IO3UIMA  MOXKET
noTpeOOBaTHCS peasTu3alus CYIIECTBEHHOTO KOJIMYECTBA IIEHHBIX OyMar.

*kxk

YuuTeIBas BBIIEH3I0KEHHOE, YIPABIAIOUMI PEKOMEHIYEeT BaM BHHUMATENbHO PAacCMOTPETH BOIPOC O TOM,
ABIIAIOTCS JIM PUCKH, BOSHUKAIOIIME TIPU MTPOBEJEHUH COOTBETCTBYIOLINX ONEpaIii, TPUEMIIEMBIMH JIJIsl BaC C y4€TOM
BalllUX WHBECTUIIMOHHBIX Iielled M (PUMHAHCOBBIX BO3MOXKHOCTeH. JlamHas [lexknmapamusi He WMEET CBOCH IICNBIO
3aCTaBUTh Bac OTKa3aThCsl OT OCYIIECTBIEHMS TaKUX OIepaluii, a Mpu3BaHa MOMOYb BaM OIIEHUTh MX PHUCKU H
OTBETCTBEHHO MOJOWTH K PEIICHHIO BOTPOCa O BHIOOpE Balleli WHBECTUIIMOHHOM CTpaTeTHH W YCIOBUH JOTOBOpPA C
Ynpapisromum.

Y6enutech, uTo Hacrosmas [exmapanus o puckax MoHSATHA BaM, ¥ TP HEOOXOIMMOCTH TIOJIYYHUTE Pa3bsCHEHUS
y YIPpaBISIOIIEr0 WIK KOHCYJIBTAaHTa, CIEUAIN3UPYIOLIErOCsS Ha COOTBETCTBYIOIIUX BOIIPOCAX.
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I[exnapauml 0 pUucCKax, CBA3aHHLIX C IIPOU3BOJAHBIMHU q)HHaHCOBbIMH HHCTPYMECHTaAMHU

Hens nHacrosimedt [exmapannd — TNpPeAOCTaBUTh BaM HH(MOPMAIUI0O 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C
MIPOM3BOAHBIMH (DPHHAHCOBBIMH HHCTPYMEHTAMMU.

Janneie nHCTpYyMeHTHI ((pbrodepchl, (GOpBapAbl, OMIMOHBI, CBOMBI M Jp.) HOAXOIAT HEe BCeM KiHMeHTaM. boiee
TOTO, HEKOTOPbIC BHIbI MPOU3BOJHBIX (PUHAHCOBBIX WHCTPYMEHTOB COMPSDKEHBI C OOJIBIIMM YPOBHEM DPHCKA, YeM
npyrue. Tak, mpojaka ONMIMOHHBIX KOHTPAKTOB M 3aKITF0OUEHUE (PHIOYEPCHBIX KOHTPAKTOB, POPBAPIHBIX KOHTPAKTOB U
CBOII-KOHTPAKTOB MPH OTHOCHUTEILHO HEOOIBIINX HEOIArONPHUATHBIX KOJeOAHHUX IIEH Ha PHIHKE MOXKET HOABEPTHYTh
BAC PUCKY 3HAUUTEIBHBIX YOBITKOB, IIPHU ATOM B CiIydae MPOJaKu (bIOUEpCHBIX, (POPBApAHBIX KOHTPAKTOB U MPOJAKH
OTIIIMOHOB Ha MOKYMKY (OMIIOHOB «KOJII») — HEOTPAaHHYEHHBIX YOBITKOB. C y4EeTOM 3TOTO, COBEpIIEHHE CIEIOK IO
MpoAaKe OIMMOHHBIX KOHTPAKTOB M 3aKIMoYeHWe (DbI0YepCHBIX ¥ (POpBapAHBIX KOHTPAKTOB MOXKET OBITh
PEKOMEH/IOBAHO TOJILKO ONBITHBIM HHBECTOpaM, O0JaJarolluM 3HAYUTEIbHBIMU (PUHAHCOBBHIMH BO3MOXKHOCTSIMU U
MPAKTHYECKUMHU 3HAHUSAMHA B 00J1aCTH IPUMEHEHHSI WHBECTHUIIMOHHBIX CTPATErvid.

Hacrosimast nexmapanus OTHOCHTCS TakKe M K MPOM3BOJHBIM (PHHAHCOBBIM WHCTPYMEHTAaM, HAIpPaBICHHBIM Ha
CHIDKCHHE PHUCKOB APYrHX omnepanuid Ha (OHJOBOM pHIHKE. BHMMAaTeNpHO OLIGHUTE, KaK Balld MPOU3BOJHEBIC
(hmHAHCOBBIE MHCTPYMEHTHI COOTHOCSTCS C ONEpalusMH, PUCKA MO KOTOPHIM OHHU NPHU3BaHBI OTPaHUYUTH, U
ybenuTech, 9T0 00beM TIO3HUIIMK Ha CPOTHOM PHIHKE COOTBETCTBYET 00BEMY XEIKHPYEMOU MO3UINH Ha CIIOT-PHIHKE.

|. PHIHOYHBIH pUCK

[Momumo o0mero peIHOYHOTO (IIEHOBOTO) PHUCKA, KOTOPHIM HECET KIMEHT, COBEPIIAIOIINN OIEepallii Ha pPhIHKE
IICHHBIX OyMar, Bl B ClIydac 3aKIIOUCHHUs YIPABISIOUIUM JOTOBOPOB, SIBJISIONIUXCS MPOU3BOAHBIMU (DHHAHCOBBIMU
WHCTPYMEHTaMH, OyJeTe HEeCTH pPHCK HeOIaromnpuATHOTO W3MEHEHHWS IIeHHl KaK (DMHAHCOBBIX WHCTPYMEHTOB,
SBIIIONTUXCST OA3MCHBIM aKTHBOM TPOM3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK W PHCK B OTHOIICHHU aKTHBOB,
KOTOPBIC CITY)KAT 00CCIICUCHUEM.

B ciyuae HeOMaronpusITHOrO U3MEHEHUS IIEHBI BbI MOXKETE B CPaBHUTEIILHO KOPOTKUN CPOK MOTEPATh CPEIICTRA,
SABILSOLIHECS 00eCTIeYeHNEM TPOU3BOTHBIX (PTHAHCOBBIX HHCTPYMEHTOB.

[Ipu 3akmoYeHWH MOTOBOPOB, SIBISIONIMXCS IPOU3BOIHBIMU (DMHAHCOBHIMH WHCTPYMEHTAaMH, BBl JOJDKHBI
YVUUTBIBATh, YTO BO3MOXKHOCTb PACHOPSKCHHS AKTUBAMH, SBJSIONIMMHCS OOCCIICUYCHHEM II0 TaKUM JIOTOBOpaM,
OTpaHHYeHA.

NmymecTBo (Y4acTh MMYyINECTBA), MPHHAUICKAIIESE BaM, B PE3yJbTaTe 3aKIIIOUEHHS JIOTOBOPA, SBISIOMIETOCS
MPOU3BOJAHBIM (PMHAHCOBBIM HWHCTPYMEHTOM, OYJET SBIATHCS OOCCICUSHHEM HCIOJHEHHUS O00S3aTeNIbCTB 110
YKa3aHHOMY JIOTOBOPY M PACIOPSDKEHUE UM, TO €CTh BO3MOYKHOCTh COBEPIICHHUS Y IPABJISIONIMM CACJIOK C HUM, OyJIeT
orpannyeHo. Pasmep oOecnedeHuss HW3MEHAETCS B TOPSAKE, NPEAYCMOTPEHHOM JOTOBOPOM  (crienuduranmen
KOHTpPAaKTa), U B pe3yjbTare YNPaBJSIONIMA MOXET OBITh OrpaHHYEH B BO3MOXKHOCTH PACIOPSKAThCsS BalllMM
HUMYIIECTBOM B OOJIBIIEH CTENCHH, YeM JI0 3aKIIIOUYCHHS JOTOBOPa.

Tarxoke HEOOXOAMMO Y4EeCTh BO3MOXHOCTh NMPUHYAUTEIHHOTO 3aKPBITHS TO3UIIMU. HebmaronpusaTtHoe n3MeHeHHe
[eHbl MOXXET NPHUBECTH K HEOOXOJUMOCTH BHECTH [OTIOJIHUTEIBLHBIE CPEICTBA I TOTO, YTOOBI IPUBECTH
obecrieueHrue B COOTBETCTBHE C TPEOOBAaHUSMHU HOPMATUBHBIX aKTOB M OpPOKEPCKOTO JOTOBOPA, YTO JIOJDKHO OBITH
CIeTIaHO B KOPOTKHUH CPOK, KOTOPBIA MOXeT ObITh HemocTaToueH /it Bac. OOCIy KUBAOIINN Y IPaBISIONIEro OpoKep
B OTOM cIlydae BIpaBe 0Oe3 JOIMOJHUTEIHLHOTO COTJIACUS YTIPABISAIOIIETO «IIPHHYIUTEIEHO 3aKPBITh MTO3UINIO», TO
€CTh 3aKJIOYHUTh JIOTOBOP, SBJSIONIMICS MPOU3BOIHBIM (DUHAHCOBBIM HHCTPYMEHTOM, WJIM HPHUOOPECTU IICHHBIC
OyMmaru 3a CYeT BaIlMX JICHEKHBIX CPEACTB, WM TPOJAaTh Balllk IEHHBIE OyMard. OTO MOXKET OBITh CIEIAHO II0
CYIIECTBYIOIINM, B TOM YHUCJIE HEBBITOIHBIM, IIEHAM M ITPUBECTH K BOSHUKHOBEHHIO Y Bac YOBITKOB.

Bbl MOXKeTe MOHECTH 3HAYMTEIIbHBIC YOBITKH, HECMOTPS Ha TO, YTO IMOCJIE 3TOI'0 U3MEHEHHUE 1ieH Ha (DMHAHCOBBIC
WHCTPYMEHTHI MOJKET MPHUHATH OJarompHATHOE IS BaC HANpaBJICHWE W BBl MOIYYIWIM OBl JOXOJM, €Cciu OBl Bamia
no3uIys He Obuia 3akphiTa. Pasmep yka3aHHBIX yOBITKOB MPH HEOJIArOMPHUSITHOM CTEYEHUU OOCTOSTEILCTB MOXKET
MIPEBBICUTH CTOMMOCTh HaXOSAIINXCS HA BallleM CUETY aKTHBOB.

1. Puck JuKBUOHOCTH

TpyaHOCTH € 3aKpBITHEM MO3UIMI U TIOTEPH B IIEHE MOTYT IPUBECTH K YBEIWYEHHUIO YOBITKOB OT MPOU3BOIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB TI0 CPABHEHUIO C OOBIYHBIMHE C/ICITKAMHU.

OHepaI_[I/II/I C MMPpOU3BOJHBIMHU (I)I/IHaHCOBLIMI/I HWHCTPYMCHTAMH, 0a3MCHBIM aKTHBOM KOTOPBIX ABJIAKOTCA HCHHBIC
6YMaFI/I HWHOCTPAHHBIX OSMHUTCHTOB WJIM MHACKCHI, PACCUUTAHHBIC 110 TaKWMM LCHHBIM 6YMaFaM, BJICKYT TaKXE€ PHCKHU,
CBA3aHHBIC C MTHOCTPAHHBIM MMPOHUCXOXKICHUCM 0a3MCHOTO aKTHUBA.

I11. Pucku, cBsi3aHHbIE ¢ MTHBECTHPOBAHHEM B CTPYKTYPHPOBAHHBIE MPOAYKTHI

127



CTpyKTypHpOBaHHBIE MPOIYKTHl ABISIOTCSA CIOKHBIMH (DMHAHCOBBHIMH WHCTPYMEHTAMH M MOTYT BKJIIOYATh B
ce0s HEeCKOJIbKO BHUIOB WHCTPYMEHTOB, /i€ BBIIJIaTa 3aBUCHT OT M3MEHEHUIl OIMpEeIeIEHHBIX XapaKTePUCTHK OJHOTO
WJIN HECKOJIBKMX Oa3MCHBIX aKTHBOB (LIEHHBIX OyMar, OHIOBBIX HHAEKCOB, MPOLEHTHBIX CTABOK M IPYTUX aKTHBOB).
Takum 00pazoMm, CTPYKTypHpOBaHHBIE MPOAYKTHI PACCMATPUBAIOTCA KaK KOMIUIEKCHOE MHBECTHIIIOHHOE pelieHHE,
MOCPEACTBOM KOTOPOTO MOKHO JIOCTHYH OTIPEICICHHOTO YPOBHS JOXOAHOCTH IPH 3apaHee OMpPEeeICHHBIX YCIOBHUSX.
OCHOBHOM pHCK, CBSI3aHHBII C HWHBECTHMPOBAaHHEM B CTPYKTYpPUPOBAaHHBIE MPOAYKTHl, 3TO PHUCK MOTEPH
WHBECTUPOBAHHOW CYMMBI. YCIIOBHSI CTPYKTYPHUPOBAHHOTO MPOJYKTa MOTYT MperycMaTpuBaTh MOJIHOE 00eCclieHEHNnE
MEPBOHAYATIFHOW CyMMBI WHBECTHPOBAHHMSA WM TIOTEPI0 HAKOILIEHHOTO JO0XOJa NpPH HACTYIUICHWH YCJIOBHUH,
OTIpEZICTICHHBIX B OIMCAaHWH CTPYKTYPHPOBAHHOTO TPOIyKTa. MHBeCTHpOBaHWE B CTPYKTypHUPOBAaHHBIE MPOIYKTHI
npeArnoaraeT ux ynaepxanve B MHBecTumonHoM nopTdene KnreHra B TedyeHre onpenesieHHOTo (UKCHPOBAaHHOTO)
neproaa. BeimmaTa moxoaa OT MHBECTUPOBAHUS B CTPYKTYPHPOBAaHHBIC MPOIYKTHI MOXKET OCYIIECTBIITHCS B KOHIIE
CpOKa MpOJyKTa JIMOO TPEAToNararh OINpeneleHHbIe TPOMEKYyTOUYHbIe BRILIATHL. J[oCpodHOe morameHue, ecii 3TOo
BO3MOYXHO MCXOJsI M3 PHIHOUHBIX YCIIOBHI, MOYET MPUBECTH K CYIIECTBEHHBIM YOBITKaM, B 3aBUCIMOCTH OT YCJIOBHUH
CTPYKTYPUPOBAaHHOTO MPOAYKTA.

B cTpykTyprpOBaHHBIX MPOMYKTaX MpPW HAIMYAH BCTPOEHHOMW 3aIIMTHI KAalWTala, IPEJOCTABICHHON SMUTEHTOM
NPOJYKTa, TaKas 3aliuTa 00ecleunBaeTcsl TOJBKO B KOHIIE CPOKa JeCTBHs NPOayKTa. B cBA3M C 3TUM, eciu Ha IaTy
JIOCPOYHOTO TOTAIIeHUs], CTOUMOCTh MPOJIyKTa, UCXO/ U3 TEKYIUX PHIHOYHBIX YCIOBHUH, OKaXeTcs HUKE HauyalbHON
[IEHbI, HHBECTOP MOJKET IMIOHECTH CYIIECTBEHHBIE YOBITKH.

**k*k

YuuTeIBas BBIIEH3I0KEHHOE, YIPABIAIOIUI PEKOMEHIYET BaM BHHUMATEIBHO PAacCMOTPETH BOIPOC O TOM,
ABIIIOTCS I PUCKH, BOZHUKAIOIINE IIPH NMPOBEAECHUH COOTBETCTBYIOIUX ONEPAUil, MPUEMIIEMBIMH AJIS BAC C YIETOM
BalllMX WHBECTUIIMOHHBIX Ieied M (MHAHCOBBIX BO3MOKHOCTeW. JlanHas J[lexnmapanus HE WMEET CBOCH IICIIbIO
3aCTaBUTb BAaC OTKAa3aTbCA OT OCYILICCTBJICHHUA TaKUX onepaunﬁ, a Ipu3BaHa IMMOMOYb BaM OLCHUTb HMX PHCKU U
OTBETCTBEHHO IOJONTH K PEIICHUIO BOTPOCa O BHIOOpE Balleil MHBECTUIIMOHHON cTparerun u ycioBuit Jorosopa c
Yapasnsiomum.

Yo6enurech, uTo Hactosimas Jexnapanus o puckax MOHSATHA BaM, ¥ P HEOOXOAUMOCTH TIOTyUUTE Pa3bsICHEHHS
y YIpaBISAOMETr0 WIN KOHCYJIBTAaHTA, CIENHATU3NPYIOLIETOCS Ha COOTBETCTBYIOIIHUX BOIIPOCAX.
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I[exnapauml 0 pucCKax, CBA3aHHBIX C npnoﬁpeTelmeM HHOCTPAHHBIX HCHHBIX 6yMar

Lenbto Hacrosimeil /lexmapauuu siBisieTcs NMPeJOCTaBlICHHE KIMEHTY WH(QOpPMAaUM O PHUCKAX, CBS3aHHBIX C
IpUOOPETEHNEM HMHOCTPAaHHBIX IIEHHBIX OyMar (II0J MHOCTPAHHBIMHM LIEHHBIMM OymMaraMM HOHUMAIOTCS HE TOJBKO
LICHHble OyMard, BBIYLICHHbIE HHOCTPAaHHBIMH 3MUTEHTaMM, HO M LEHHble Oymard, HOMHHHUPOBAHHBIC B
MHOCTpaHHOU BaitoTe). IHOCTpaHHbBIE IeHHBIE OyMaru MOryT ObITh IPUOOPETEHBI 32 PyOEKOM WM Ha POCCHICKOM, B
TOM YHCIIe OPraHU30BaHHOM, (DOHIOBOM PBIHKE.

OmnepauysiM ¢ MHOCTPAaHHBIMU LIEHHBIMH OyMmMaramu IMpHUCyIIM OOIIHME PUCKH, CBSI3aHHBIE C OIEpalUsAMH Ha PBIHKE
LIEHHBIX OyMar co CIEAYIOIIUMH OCOOEHHOCTSMHU. B OTHOIIEHMM MHOCTpaHHBIX LIEHHBIX OyMar CyLIECTBYIOT WJIM Ha
MOMEHT MPUOOPETEHNsI MHOCTPAHHBIX LIEHHBIX OyMar OyayT CYIIEeCTBOBATh 3HAUUTENLHbIC OTPAHUYCHUS, CB3aHHBIE C
CaHKIMSIMH, BBEICHHBIMH TIpOTHB Poccuiickoit demeparii ¥ PpOCCHUCKUX FOPUAUICCKUX W (HU3UYECKHX JIHI CO
croponsl CIIIA, Espomeiickoro coro3a, BenmkoOpuTaHWM ¥ HEKOTOPBIX WHBIX WHOCTPAHHBIX TOCYJapCTB
(TeppuTopuii), a TaKkKe CO CTOPOHBI HEKOTOPBIX HWHOCTPAHHBIX TOCYJIAPCTBEHHBIX OOBEAWHEHUH (COI030B),
OpraHu3anui, BKIO4as HHOCTPaHHbIE OpraHn3aliy (PUHAHCOBOTO PHIHKA (SMUTEHTHI, OaHKH, IEMO3UTApUH U IIp.), a
TaKKe OTBETHBIMH Mepamu Poccmiickoit @enepannn. B 4acTHOCTH, TaKUMH OTPAaHUICHHSIMU SIBJISIIOTCS: OJIOKHPOBKA
HETIOCPEICTBEHHO MHOCTPAaHHBIX IEHHBIX OyMar, KOHBEepTalusi HHOCTPAHHBIX LEHHBIX Oymar (B TOM 4YHCIe
NpUHYAWTENbHAs), OJOKHPOBKA CUETOB POCCHHCKUX AMHTEHTOB B WHOCTPAHHBIX OaHKaX-IUIATSKHBIX areHTax o
MHOCTPAHHBIM ILIEHHBIM Oymaram, OJOKHMpOBKa KPYHHEHIIMMH MEXIYHApOIHBIMH AENO3UTAPHO-KIMPUHTOBBIMU
cucreMamu (Euroclear Bank SA/NV u Clearstream Banking S.A.) mmaTtexxeli, MOCTyHamIUX B aJpEC POCCHUHCKUX
JepKareliell WHOCTPAaHHBIX LEHHBIX OyMar, OT3BIB KpPEAWTHBIX PEHTHHTOB MEXIYHApOIHBIMH KPEIUTHO-
peiituarOBEIME areHTcTBamMu (Moody’s, Fitch m S&P), orpanmdenHust 1mo JWHWUU BaJlIOTHOTO KOHTPOJIA, KaK CO
CTOPOHBI HHOCTPAHHBIX FOCYAApPCTB, TaK U CO CTOPOHBI Poccuiickoit deaepanuu.

BenencrBue HanmuuMs YKa3aHHBIX OTPAaHUYCHUH, JUIS JIMIL YK€ BJIaIeoNIMX MHOCTpaHHBIMU IIEHHBIMU Oymaramu
W/WIM mociie mpuoOpeTeHus: MIHOCTpaHHBIX LEHHBIX Oymar Oy/eT HEBO3MOXKHO WJIH 3aTPYAHUTEIHHO OCYIECTBIATH
IpaBa BIaJeNbla, NOJIb30BAaHUE M PACHOPSDKEHHE (PMHAHCOBBIMU MHCTPYMEHTAMU W/WIN JE€HEXHBIMH CPEACTBAMH, B
TOM YHCJIE: OCYLIECTBICHUE KaKuX OO0 Orepaluii, CBA3aHHBIX C U3MEHEHHEM MecTa XpaHeHus (ydera), IPOBeACHUS
KaKI/IX-HI/I6O onepaunﬁ C MHOCTPAHHBIMU LEHHBIMU 6yMaI‘aMI/I, IMOJIYy4CHUC CYMM OWBUACHAOB, KYIIOHHLIX BBIIJIAT WU
CYMM OT MOTAIIEHHs] OCHOBHOTO NOJra (B 4aCTHOCTH, IO NMPHYUHE OTCYTCTBHUSA €AWHOIO MOAXOJAa Y SMHUTEHTOB K
OCYILIECTBJICHUIO IUIATEKE); MOMydeHne CyMM AMBUICHIOB, KYIIOHHBIX BBHIIIJIAT U CyMM OT IOTAIIEHHS OCHOBHOI'O
JI0Jra B WHOCTPAHHOW BajJiOTe, B KOTOPOW YKa3zaHa HOMHHAIIbHAas CTOMMOCTh WHOCTPAHHBIX IICHHBIX Oymar (B
YaCTHOCTH, B CBA3HM C NPUHATHUEM SMHUTEHTOM pELIeHUs] 00 OCYLIECTBICHUH BHIILIAT MO TAKUM LIEHHBIM Oymaram B
pyonsix Poccmiickoit @eneparun); OCYyIIECTBICHHE MEXKICTIO3UTAPHBIX NepeBofoB LleHHbIX Oymar, orpaHnveHue
ImpaBa BJaZC/iblla Ha y4aCTUC B KOPIIOPATHUBHBIX IlGﬁCTBI/IHX OMHUTCHTOB YKa3aHHBIX I/IHOCTpaHHLIX IECHHBIX 6}/MaF,
HCUCIIOJIHCHUEC HWHOCTpPpAaHHBIMU KOHTparcHTaMu 110 CIACJIKaM C I/IHOCTpaHHLIMI/I HCHHbBIMU GYMaFaMI/I CBOHUX
00513aTeNbCTB B OTHOIIEHUH POCCUHCKUX YYaCTHUKOB (PMHAHCOBOT'O PHIHKA, B TOM YHCIIE YUPEAUTENCH yNnpaBieHHUs.
OnpenenuTe WM CIPOTHO3UPOBATh HPOJOJDKUTEIBHOCTh IIEPHOAA BpPEMEHH, B TEUEHHE KOTOpOoro OyayT
CYIIECTBOBATh YKA3aHHBIC BBIIIC OTPaHUYCHUA, HE MPCACTABIIACTCA BO3MOXKHBIM, IOCKOJIBKY OH HallpAMYIO 3aBUCUT
HE TOJIBKO OT 3KOHOMHMYECKHX, HO U OT MOJUTHYECKUX (pakTopoB. boiee Toro, cymecTByeT pucK BBEACHUS HOBBIX
cakiuii mpotuB Poccuiickoit ®Penmepanui M POCCHUUCKUX IOPUAWYECKHX M (HU3MUYECKHX JHMI[ CO CTOPOHBI
WHOCTPAaHHBIX TOCYNApCTB, a TAaKXKE IPUHATUS JIONOJHUTENBHBIX OTBETHbIX Mep Poccuiickoii ®enepanueil B
OymymiemM.

Kpome Toro, cnemyer yduThIBaTh, YTO CaMu IO cebe HEAPYKECTBEHHbIC IEHCTBHS WHOCTPAHHBIX TOCYJApCTB U
OpraHu3alvii W/WIM OTBETHbIE MEphl JPYTHX TOCYAAapCTB M OpraHU3alMii MOTYT TIPUBECTH HE TOJBKO K
CYIIECTBEHHOMY OTI'PaHHYCHUIO IIpaBa pacroOpsAXKCHUA (i)I/IHaHCOBLIMI/I WHCTPYMECHTaAMU U JACHCKHBIMU CPCIACTBaAMU,
NOJYy4YEeHHBIMH IO TaKUM LEHHbBIM OymaraM, HO W K TIOJHOM yTpaTe mpaBa BiaJeHHs HMMH (JMIICHUIO IpaBa
COOCTBEHHOCTH Ha HUX).

Crenyer y4uThIBaTh, YTO B CIIy4ae peai3aiui PUCKOB, POCCHUICKHE HHPPACTPYKTYpHBIE OPTaHU3aInH (B TOM YHCIIE
JOBEPUTENILHBIN YIPABISIOUINN) HE HECYT OTBETCTBEHHOCTH TIepe]l HHBECTOPOM 3a HACTYNHUBIINE ITOCIEACTBHS.

I. CucTeMHbIe pUCKH

[IpuMeHnTENEHO K HHOCTPaHHBIM IIEHHBIM OyMaraM CHCTEMHBIE PUCKH, CBOWCTBEHHBIE POCCHIICKOMY (DOHJIOBOMY
PBIHKY JOIIOJIHAKOTCA AaHAJIOTMYHBIMHU CUCTEMHBIMU pPHUCKaMU, CBOMCTBEHHBIMU CTpaH€, TIA€ BBITYIICHbBI WA
00paIIalTCcsl COOTBETCTBYIONIME WHOCTPaHHbIe IeHHble Oymaru. K ocHOBHbIM (hakTopam, BIMSIOIIMM Ha YPOBEHB
CHCTEMHOTO PHCKa B II€JIOM, OTHOCSTCS MOJMTUYECKAs] CHTyalusi, OCOOCHHOCTH HAIlOHAIBHOTO 3aKOHOJATEIbCTBA,
BQJIIOTHOTO PETYINPOBAHUS U BEPOSTHOCTh MX H3MEHEHHS, COCTOSIHHE TOCYNapCTBEHHBIX (DMHAHCOB, HAIWYHE U
CTEIIEHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHBI MECTa HAXOXACHUs JHLA, 00S3aHHOTO 10 WHOCTPAaHHOH LEHHOU
Oymare.
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Ha ypoBeHb CHCTEMHOTO PHCKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE JApYyTUe (GaKTOPhI, B TOM YHCIIE BEPOSITHOCTh
BBEJICHUS] OTPAaHWYCHWH HA WHBECTHUIMH B OTHENbHBIE OTPACIH IKOHOMHKHA HIM BEPOATHOCTh OJHOMOMEHTHOM
JICBATbBAIN HAIIMOHAINBHON BamoThl. OOIICTIPUHITON WHTETPajIbHON OIICHKOH CHCTEMHOTO PHUCKAa WHBECTHIIUN B
WHOCTPAHHYIO IICHHYIO OyMary SBJISIETCS «CYBEPEHHBIH PEHTHHT» B WHOCTPAHHON WM HAIMOHAIHLHOW BaJioTe,
MIPUCBOEHHBIN CTpaHe, B KOTOPOH 3aperHCTPUPOBAH 3IMHUTEHT, MEXIYHAPOJHBIMH PEUTHHTOBBIMHA areHTCTBAMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cieayeT UMeTh B BUAY, YTO PEUTHUHTHU SIBIAIOTCA JIMIIb
OPHUEHTHUPAMU U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATH PEANIbHON CUTYAIIUH.

B ciywae coBeprieHHs CAEIOK C MHOCTPAHHBIMHU JIEMTO3UTAPHBIMU PACIUCKAMH TTIOMHUMO PHCKOB, CBSI3aHHBIX C
SMUTEHTOM CaMHX PACIHCOK, HEOOXOANMO yUUTHIBATh U PUCKH, CBSI3aHHBIE C SMUTEHTOM TPECTABISAEMBIX JaHHBIMH
pacnucKaMy WHOCTPAHHBIX IIEHHBIX OyMar.

B HacTos1ee Bpemst 3aKOHOJATENBCTBO Pa3periaeT POCCHICKIM HHBECTOPaM, B TOM YHCIIE HE SIBIISTIOIIAMUCS
KBATU(UIIMPOBAHHBIMH, TPHOOPETEHNE [OMYIIEHHBIX K MYONIMYHOMY pa3MemeHuio W (W) TyOIndaHoMy
oOpamenuio B Poccuiickoii Denepariin HHOCTPaHHBIX IICHHBIX OyMar Kak 3a pyoe:kom, Tak u B Poccun, a Taxxke
MO3BOJISCT yYET MPaB Ha TaKUE IICHHbIC OyMaru pOCCUHUCKUMHU JICTIO3UTAPUAMU. MEXK Iy TeM, CYIIECTBYIOT PUCKU
W3MEHEHUS] PEryIATHBHBIX TOIXOJOB K BIAJICHWIO W OIEpalusM, a TakKe K y4eTy IpaB Ha HHOCTpPaHHBIC
()MHAHCOBBIE WHCTPYMEHTHI, B PE3yJbTaTe YE€r0 MOXXET BO3HUKHYTh HEOOXOJUMOCTH IO WX OTYYXKICHHUIO
BOIIPEKHU BaIllUM TUTAHAM.

1. IIpaBoBble puCKHU

[Tpu mproOpeTeHn WHOCTPAHHBIX IIEHHBIX OyMar HeoOXOIUMO OT/aBaTh cede OTYeT B TOM, YTO OHH HE BCeraa
SIBJIIIOTCS aHAJIOTaMH POCCHHCKHX IIEHHBIX Oymar. B mo0om ciydae, mpegocTaBisieMble IO HUM ITPpaBa M IIPaBmila UX
OCYIIECTBIICHUSI MOTYT CYLIECTBEHHO OTJIUYATHCS OT MPaB MO0 POCCHICKUAM LIEHHBIM Oymaram.

Bo3moxHOCTH CymeOHOHM 3almuThl MpaB 10 HHOCTPAHHBIM I[IEHHBIM OyMaram MOTYT OBITh CYIIECTBEHHO
OTpaHWYEeHBl HEOOXOAMMOCTBIO OOpalneHns B 3apyOexHble CylneOHble W MPABOOXPAHUTEIbHBIE OPTaHbl 110
YCTAHOBJICHHBIM ITpaBUJIaM, KOTOPBIC MOT'YT CYHICCTBECHHO OTJIMYATLCA OT HCﬁCTBYIOHIHX B Poccum. KpOMe TOTO, IIpH
onepanuax ¢ MHOCTPAaHHBIMU IECHHBIMU 6YMaFaMI/I BBI B 6OJ'ILHII/IHCTBG CJIy4yacB HEC CMOXKETC I10JIararbCsa Ha 3alllUTy
CBOMX IIPaB M 3aKOHHBIX HHTEPECOB POCCHICKIMH YIIOJIHOMOYEHHBIMU OpraHaMH.

I1l. PackpbiTHe HHpOpManun

Poccuiickoe 3aKOHOATENBCTBO JIOMYCKAET PACKPBITHE MH()OPMALMU B OTHOIIEHNH MHOCTPAHHBIX IIEHHBIX Oymar
Mo TpaBWiIaM, JIEHCTBYIOMMM 3a PyOek,OM, M Ha aHTJIMHCKOM si3bike. OIGHUTE CBOIO TOTOBHOCTH aHAJM3UPOBATH
MHQOPMAIMI0O HA aHTJHMICKOM S3BbIKE, a TaKKE TO, MOHUMAaeTe JIM Bbl OTVIMYUS MEXJIY NpUHATBIMH B Poccun
npaBuwiIaMu (PUHAHCOBOH OTYETHOCTH, MEXIyHApOIHBIMH CTaHIApTaMH (PMHAHCOBOM OTYETHOCTH HJIM INPaBHIIAMHU
(hMHAHCOBOI OTYETHOCTH, IO KOTOPHIM IyOJIMKYEeTCsI HHPOPMALU SMUTEHTOM HHOCTPAaHHBIX LIEHHBIX OyMmar.

Taroke poccuiickue OpraHu3aTopbl TOPTOBIM M (MJIM) OpOKEpHl MOTYT OCYIIECTBISTH IEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(OPMAINH), PAaCKPhIBAEMBIX HHOCTPAHHBIM SMHMTEHTOM MJs Bamero yzaobctsa. B stom ciyuae
NIEPEBOJ, MOXKET BOCHPUHHMMATHCS MCKIIOUMTEIBHO KaK BCIIOMOTaTeNnbHas MHGOpManus K o(QUIHaIbHO PACKPBITHIM
JOKyMeHTaM (MH(pOpMaIliK) Ha HHOCTPAHHOM sI3bIKe. Beerna yuuThiBaiiTe BEpOITHOCTh ONIHOOK MEPEBOIYHKA, B TOM
YHCe CBSI3aHHBIX C BO3MOMKHBIM PAa3JIMYHBIM IIEPEBOJIOM OJHUX M TEX K€ HMHOCTPaHHBIX CJIOB M (pa3 Win
OTCYTCTBHEM OOLIEIPUHATOTO PYCCKOTO SKBUBAJICHTA.

*k*k

Y4uThiBas BBIIIEU3TIOKEHHOE, YTPABISIOMMNA PEKOMEHIYET BaM BHUMATEIBHO PACCMOTPETh BOIPOC O TOM,
SIBJISIFOTCS JIM PUCKH, BO3HUKAIOIIKE IIPU IIPOBEEHUU COOTBETCTBYIOIUX ONEepaluil, NpUEeMIIEMbIMH IJIsl BaC C YYETOM
BalllMX WMHBECTHUIIMOHHBIX IieNeld W (UHAHCOBBIX BO3MOXKHOCTeH. JlanHas [lekmaparvss HE HMMEET CBOEH IIENbIO
3acTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHUS TaKUX OIEpaluii, a Npu3BaHa MOMOYb BaM OLEHUTh UX PUCKH U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOIPOCa O BHIOOpE Ballieil MHBECTUIMOHHON cTpareruu u ycioBuit JJorosopa ¢
Yrpapisommm.

Y6enurech, uTo Hacrosimas Jlexmapalys 0 pucKax MOHATHA BaM, U IPU HEOOXOIMMOCTH HOJIYIUTE Pa3bsiCHEHUS
y YIpaBIsAOLIEro WM KOHCYJIbTAHTa, CIIELHATU3UPYIOLIETOCsS HA COOTBETCTBYIOLIUX BOIIPOCAX.
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I[eKJ'lapalIl/lﬂ 0 PUCKaX, CBA3AHHLIX € 3aAKJIHYCHHEM 10I0BOPOB, ABJIAIIIUXCH IPOU3BOAHBIMU (l)l/lHaHCOBI)lMI/I
HHCTPYMEHTaAMMU, 0a3lCHBIM AKTHBOM KOTOPbLIX ABJJAKTCA HCHHbIC 6yMam HHOCTPAHHBIX SOMUTCHTOB WJIH
HHAEKCbI, PACCYUTAHHbLIC 110 TAKUM HECHHBIM 6yMaraM

L[CJ'II) HACTOSIICH I[exnapaum/l - Ipe€aoCTaBUTbL BaM O6IHyIO I/IH(I)OpMaHI/IIO 00 OCHOBHEIX PUCKaxX, CBA3aHHBIX C
3aKIIFOYCHUEM JIOTrOBOPOB, SABJIAIOMIUXCA IIPOHU3BOAHBIMHA (1)I/IH3.HCOBLIMI/I HHCTPYMCHTAMU, 0a3MCHBIM aKTUBOM
KOTOPBIX ABJIAHOTCA LICHHBLIC 6yMal"I/I HWHOCTPAHHBIX SMUTCHTOB HWJIM HWHACKCHI, pAaCCYUTAHHBIC IO TAKUM LIECHHBIM
6yMaraM (I[anee — «IPOHU3BOJHBIC (1)I/IHaHCOBI)Ie HHCTPYMCHTBI C MHOCTPAHHBIM 0a3UCHBIM aKTI/IBOM))). 3aKiIoucHue
YKa3aHHBIX OOTOBOPOB CBA3AaHO C PHUCKAMHU, XapAKTCPHBIMU U1 BCEX IPOU3BOIHBIX (l)I/IHaHCOBBIX UHCTPYMEHTOB, a
TAKXKEC CHCI_II/I(I)I/I‘IGCKI/IMI/I pUucKamMu, O6yCJ'IOBJ'ICHHI:IMI/I HWHOCTPAHHBIM ITPOUCXOXKICHUEM 0a3MCHOTO aKTHBA.

PMCKM, C6A3aHHbLE npou3eo¢)nbwu (]mnchoebmu UHCIpDYMEHmMamu

JlaHHBIE HHCTPYMEHTHI MOJIXOAAT HE BCEM KIIMEHTaM. boliee TOro, HEKOTOpBIE BUIBI IPOU3BOIHBIX (PMHAHCOBBIX
MHCTPYMEHTOB COIPSDKEHBI C OOJBIIMM YPOBHEM pHUCKa, 4eM Apyrue. Tak, mpu HOKyNKe ONLIUOHHOTO KOHTPAKTa
[OTEpU KJIMEHTA HE NPEBBICSIT BEIMYHMHY YIUIAUCHHBIX NPEMHH, BO3HArPAXKAEHHS M PACXONOB, CBSI3aHHBIX C HX
coBepuieHreM. [lponaxka OMIIMOHHBIX KOHTPAKTOB C TOYKH 3PEHUS PUCKA KJIMEHTa M 3aKItoueHHe (BIOYEPCHBIX
KOHTPAaKTOB, (hOpBapOHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB COMOCTaBHUMbI - MPHU OTHOCHTEIBHO HEOOJBIINX
HEeOIaronpusATHBIX KOJIEOAHUSIX LIEH Ha PhIHKE BbI IIOABEPTaCTECh PUCKY 3HAYUTEIBHBIX YOBITKOB, IPH 3TOM B CIIydae
npoaaxu (ploYepcHBIX U (OPBapAHBIX KOHTPAKTOB M TMPOJAKH OIIMOHOB HAa TOKYNKY (OMIIMOHOB «KOJUI»)
HEOTPaHWYCHHBIX yOBITKOB. C Yy4eTOM 3TOro, COBEpIICHUE CHAEIOK IO TMPOAAXE OIMIMOHHBIX KOHTPAKTOB U
3aKI04eHUe (BIOYEPCHBIX U (OPBAPIHBIX KOHTPAKTOB MOXKET ObITh PEKOMEHAOBAHO TOJBKO OIBITHBIM WHBECTOPAM,
00agaonM 3HaYUTENbHBIMU (PUHAHCOBBIMH BO3MOYKHOCTSIMU U MIPAKTUUECKUMH 3HAHUSIMH B 00JIACTH MTPUMEHEHUS
WHBECTHLIMOHHBIX CTPaTETUi.

Hacrosimas geknapanys OTHOCHTCSI TakKe M K MPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTaM, HAIlpaBJICHHBIM Ha
CHIDKCHHE PHUCKOB APYrMX omnepauuii Ha ()OHIOBOM pbIHKE. BHHMaTenbHO OLIEHWTE, KaK Ballld MPOU3BOAHBIC
(hmHAaHCOBBIE MHCTPYMEHTBI COOTHOCSITCSI C OIEPAIMSIMH, PUCKH TI0 KOTOPHIM BBl HAMEPEHBI OTPAaHUYHTh, H yOETUTECH,
Y10 00BEM Ballel MO3UIMKM HA CPOYHOM PBHIHKE COOTBETCTBYET O00BEMY IO3MIMHM Ha CIOT PHIHKE, KOTOPYIO BBI
XeIDKHpYeTe.

|. PopiHOYHBIN (LIEHOBOI) puCcK

[MomMumo 001IETO PHIHOYHOTO (IICHOBOTO) PUCKA, KOTOPHIM HECeT KIMEHT, COBEPUIAIONIMK OTepaluy Ha PHIHKE
[EHHBIX OyMar, Bbl, B Cllyyac 3aKIFOUYeHUs] (bIOUEPCHBIX, (OPBApPIHBIX M CBOI JOTOBOPOB (KOHTPAKTOB), a TAKKE B
Clly4yae NMpOoAaXKH ONIMOHHBIX KOHTPAKTOB, OyeTe HECTH PUCK HEOIAronpusATHOTO U3MEHEHUS LIEHb! KaK (PMHAHCOBBIX
MHCTPYMEHTOB, SIBISIIOIIMXCS Oa3MCHBIM AKTHBOM IIPOM3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB, TaK W PHCK B
OTHOIIICHUY aKTUBOB, KOTOPBIE CIYXKaT 00eCleueHHEM.

B ciiyuae HeGMaronpusATHOTO U3MEHEHUS LIEHBI BBl MOYKETE B CPAaBHUTENIBHO KOPOTKUN CPOK MOTEPSTH CPEJICTBA,
ABJISIFOILMECS 00ECTIEYeHUEM POU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB.

1. PuCK JUKBUIHOCTH

Ecmu Bama HWHBCCTULIMOHHAA CTpPATCrud MNpCAyCMAaTpUBACT BO3MOXHOCTHL BO3HHWKHOBCHUA HCO6XOZ[I/IMOCTI/I
3aKPBITUA TO3HMIHUU IO COOTBETCTBYIOIIEMY KOHTPAKTY (I/IHI/I 3aKJIFOUCHUA CHACJIKHU C MHBIM KOHTPAKTOM, KOTOpas
CHUKACT PUCK IO JaHHOMY KOHTpaKTy), 06pama171Te BHUMAHHWEC HA JIMKBUAHOCTH COOTBCTCTBYIOIINX KOHTPAKTOB, TaK
KaK 3aKpbITUC HO3HHI/Iﬁ 10 HCJIMKBUJHBIM KOHTPAKTaM MOZKCT MMPUBCECTU K 3HAUYUTCIIBHBIM JOIOJHUTCIIbHBIM y6I>ITKaM
B CBSI3U C UX HHU3KOU JIMKBUIHOCTBIO. O6paTI/ITe BHUMAHUEC, YTO, KaK IpaBUJIO, KOHTPAKTEI C OoJee OTOAJICHHBIMHU
CpOKaMM UCIIOJIHEHHUA MEHEC JIMKBUAHBI 11O CPABHECHUIO C KOHTPAKTaMH C OIU3KUMU CpOKaMM HUCITIOJIHCHU.

Ecnu 3aki1r0ueHHbIH BaMH JIOTOBOP, SIBISIFOILUIICS POU3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTOM, HEIUKBUCH, U Y
BaC BO3HHKJIA HEOOXOAMMOCTH 3aKPBITh IMO3WIHIO, 00S3aTEIbHO PAacCMaTPUBAWTE MOMHUMO 3aKPBITHS TO3WIUH TI0
JTAHHOMY KOHTpPAKTy aJbTEpPHATHBHBIE BAPHUAHTHI MCKIIIOUEHHUS PHUCKA MOCPEACTBOM 3aKIIOYEHHUS CHENOK C MHBIMU
NPOM3BOJAHBIMH (DMHAHCOBBIMM HMHCTPYMEHTaMH WJIM C Oa3sUCHBIMU aKTHBaMHu. VIcroib3oBaHUE ajbTEpPHATHBHBIX
BapHAHTOB MOXET MPUBECTH K MEHBIIIUM YOBITKAM.

IIpu 3TOM TPYOHOCTH C 3aKpHITHEM MO3WIMI W MOTEPH B IIEHE MOTYT IPHUBECTH K YBEIWYEHHIO YOBITKOB IO
CPaBHEHHUIO C OOBIYHBIMU CICTIKAMH.

Bamm mnopyueHus, HampaBleHHbIE Ha OrpaHHYEHHE YOBITKOB, HE BCerja MOTYT OTPaHUYUTHh MOTEPH OO0
MIPEANOIaraéMoro ypoBHs, TaKk Kak B paMKax CKJIaJbIBAIOIICICS HA PhIHKE CUTyallud HCIIOJIHEHHUE TAKOTO MOPYYEHUS
M0 YKa3aHHOW BaMU IIEHE MOKET 0Ka3aThCs HEBO3MOXKHBIM.
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I11. OrpannyeHue pacnopsKeHHs1 CPeICTBAMH, SIBJSIOIIUMUCH o0ecniedeHneM

WNmytecTBO (Y4acTh WUMYIIECTBA), MPUHAIUICKAIIEC BaM, B PE3YJbTaTe 3aKIIOUCHUS JOTOBOPA, SBISIOMICTOCS
MIPOM3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, OYIeT SBISATHCS 00ECIeUeHHEM HCIIONHEHHS BaIllMX O00sM3aTENbCTB 110
JIOTOBOPY | PacIiopspKeHHe UM, TO €CTh BOZMOKHOCTH COBEPIIICHHUSI BAMH CHEIIOK ¢ HUM, OyaeT orpaHudeHo. Pazmep
oOecrieueHusl U3MEHSETCS B MOPSJIKE, MPEyCMOTPEHHOM JIOTOBOPOM (crienudukanuell KOHTPaKTa), U B Pe3yJbTaTe
BBl MOXKETE OBITh OTPAHWYCHBI B BO3MOXKHOCTU PacCHoOpsKAaThCs CBOMM HMYIIIECTBOM B OOJIbIIICH CTENEHH, YeM JIO
3aKITIOYEHHS] IOTOBOPA.

1V. Puck npuHYyIUTEJbHOI0 3aKPBITUS TO3ULHH

HeGnaronpusaTHOe M3MEHEHHE LIEHBI MOKET NPHUBECTH K HEOOXOANMOCTH BHECTH JIOTIOJHUTENBHBIE CPECTBA IS
TOT0, 4TOOBI MPUBECTU OOECIIEYeHNE B COOTBETCTBHE C TPEOOBAaHUAMHU HOPMATHBHBIX aKTOB H OPOKEPCKOTO JJOTOBOPA,
YTO JIOJDKHO OBITH CHIENaHO B KOPOTKHH CPOK, KOTOPOTO MOXKET OBITh HEJOCTaTOYHO sl Bac. OOCTy KMBarOIIUid
VYupasmsroniero Opokep B 3TOM Ciydae BIpaBe 0€3 JIOTOJHHUTEIBHOTO COTIACHS YTPABILIONMIETO «IPUHYIUTEIHEHO
3aKpBITh MO3UIHIO», TO €CTh 3aKIIOYUTH JAOTOBOD, SIBISIOLIMICS MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, HJIH
nproOpeCcTH LeHHbIe OyMaru 3a CUeT BalllMX JACHEKHBIX CPEACTB, WIM MPOAATH BAallU IICHHbIE OyMard. OTO MOXKET
OBITh CIETAHO N0 CYHIECTBYIOIIMM, B TOM YHCJIE€ HEBBITOIHBIM, IIEHAM ¥ IPUBECTH K BOSHUKHOBEHUIO Y BaC YOBITKOB.

[TpuHyauTEIPHOE 3aKPBHITHE TO3UIMN HANIPABICHO HA yIIPaBJIEHHE PUCKaMU. BBl MoXkeTe MOHEeCTH 3HAaYNTEIbHBIC
Y6I>ITKI/I, HECMOTpsA Ha TO, YTO IIOCJIE€ I3TOT0 M3MCEHCHHE ILCH Ha (bI/IHaHCOBI)IC HUHCTPYMCHTBI MOXCET MNPUHATH
OJaronpuATHOE IS Bac HAMPaBJICHUE, W BEI MMOYYMIIN OBI JOXO/I, €CITA OBl Ballla TO3UIHS He OblIa 3aKphITa.

Pucku, 06yCJ108JleHHble UHOCMPAHHbBIM npoucxoafcdeuueM b0azucnozo akmuea

V. CucreMHbIe pUCKH

[MpuMeHHnTENPHO K Oa3MCHOMY aKTHBY IPOW3BOIHBIX (PHHAHCOBBIX WHCTPYMEHTOB — IEHHBIM OyMaram
WHOCTPAHHBIX OMHUTEHTOB W WHIEKCaM, pACCYMTAHHBIM 110 TaKUM IIEHHBIM OymaraMm, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCUHCKOMY (DOHIZOBOMY PBIHKY JAOIOJHSIOTCS AHAIOTMYHBIMH CHCTEMHBIMH PHCKaMH,
CBOWCTBCHHBIMHU CTpaHe, T/I€ BBIMTYLICHbI WM OOpalIaloTcsi COOTBETCTBYIOIIME WHOCTpaHHBIC LeHHble Oymar. K
OCHOBHBIM (pakTOopam, BIHSIOIMM Ha YPOBEHb CHCTEMHOTO PHUCKA B IIEJIOM, OTHOCSITCS IMOJUTHYECKash CUTYyalus,
0COOEHHOCTH HAlMOHAIBHOTO 3aKOHOAATENbCTBA, BAJIOTHOTO PETYJMPOBAHUS M BEPOSTHOCTh HMX HM3MEHEHHS,
COCTOSIHUE T'OCYINAapCTBEHHBIX ()MHAHCOB, HAIMYME M CTENEHb PAa3BUTOCTH (PUHAHCOBOW CHCTEMBbI CTpaHBl MecTa
HaXOKICHUSI JINIIA, 00S3aHHOTO TI0 HHOCTPAHHBIM [IEHHBIM Oymaram.

Ha ypoBeHb cucTeMHOr0 prcKa MOTYT OKa3blBaTh BIMSHUE U MHOTHE Apyrue (akTopbl, B TOM YHCIIE BEPOSITHOCTh
BBEJICHNSI OTPaHWYCHHH HA MHBECTHLUHU B OTHEIBHBIE OTPACIM IKOHOMHUKH MM BEPOATHOCTH OJHOMOMEHTHOM
JICBAJIbBALIMM HAIMOHAIBHOU BaOThL. OOIICIPUHITON HMHTErPaibHOW OIIEHKON CHUCTEMHOTO PHCKa WHBECTULIUH
SIBJISIETCS. «CYBEPEHHBI PEUTUHI» B MHOCTPAHHOW WJIM HALMOHAJIBHOM BaJIOTE, IPHUCBOCHHBIM CTpaHe, B KOTOPOMU
3aperUCTPUPOBAaH SMHUTEHT WHOCTPAHHOM IIeHHOW OyMaru, MeXIyHapOAHBIMH PEUTHHIOBBIMH AareHTCTBaAMHU
MOODY'’S, STANDARD & POOR'S, FITCH IBCA, onHako cieayer UMeTh B BUAY, YTO PEHTUHTH SABISIOTCS JHIIb
OPHMEHTHPaMU U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATH PEAIIBHON CUTYAIIUH.

B HacTofmee Bpems 3aKOHOAATENBCTBO JOIMYCKAE€T BO3MOXHOCTH 3aKJIIOUEHHUS] POCCUHCKUMHU HHBECTOPAMHU
JIOTOBOPOB, SABJISIFOIIMXCS POCCHHCKUMM TNPOU3BOAHBIMH (MHAHCOBBIMH HHCTPYMEHTaMH, OAa3UCHBIM aKTHBOM
KOTOPBIX SIBISIFOTCS IIEHHBbIE OyMard WHOCTPAHHBIX SMHUTEHTOB WJIM HMHJCKCHI, PACCUUTAHHBIE MO TAKHM IIEHHBIM
Oymaram. Mexay TeM, CyIECTBYIOT PUCKH U3MEHEHUS PETYISATUBHBIX ITOJX0A0B K COOTBETCTBYIOLINM ONEPallusM, B
pe3yabTaTe 4Yero MOKET BO3HUKHYTh HEOOXOJUMOCTb COBEpIIaTh CHAENKH, HalpaBICHHbIE Ha IpEKpalleHue
0053aTeIbCTB MO YKa3aHHBIM JJOTOBOPAM, BOTIPEKH BAIIUM IUIaHAM.

VI. IlpaBoBbie pucKku

Heo0xomumo otnaBate cebe OTYET B TOM, YTO HHOCTPAHHBIE (PHHAHCOBBIE WHCTPYMEHTBI, SIBJISFOIUECS
0a3MCHBIMH aKTUBAaMHM MPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, HE BCErZa SBIIIOTCS aHAJOTaMH POCCHUHCKHX
(hMHAHCOBBIX MHCTPYMEHTOB. B ro0oM cityuae, mpefocTaBisieMble [0 HUM IpaBa W NpaBWiIa MX OCYLIECTBICHUS
MOTYT CYIIECTBEHHO OTJINYAThCS OT MPaB 110 POCCHICKUM (PUHAHCOBBIM MHCTPYMEHTAM.

BosMoxxHOCTH CyZeOHOH 3amuThl MpaB MO TPOHM3BOAHBIM (UHAHCOBBHIM HWHCTPYMEHTaM C HWHOCTPAaHHBIM
0a3MCHBIM aKTUBOM MOTYT OBITh CYIIECTBEHHO OIpaHHMUYEHBI HEOOXOIUMOCTBIO OOpalleHHs B 3apyOexHble cyaeOHbIe
U TIPaBOOXPAHUTENBHBIC OPraHbl 10 YCTAHOBJIECHHBIM IpPaBHJIaM, KOTOPHIE MOTYT CYHIECTBEHHO OTIMYAThCA OT
netictByronmx B Poccun. Kpome Toro, BBI B OOJIBIIMHCTBE CIIydaeB HE CMOXKETE ITOJIaraThCs Ha 3alIUTy CBOUX IPaB U
3aKOHHBIX HHTEPECOB POCCUHCKUMH YIOJTHOMOYEHHBIMU OpraHaMH.
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VII. PackpbiTiHe uHpOpMALIHT

PackpeiTrie wH(pOpManMKU B OTHOIICHWM WHOCTPAHHBIX IICHHBIX OyMar, SBIISTFOIIUXCS Oa3UCHBIM aKTHBOM
NPOUM3BOJHBIX (PHHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISICTCS 1O TpaBHJIAaM, JCHCTBYIONIMM 32 PyOCKOM, W Ha
aHrIMACKOM si3bIke. OIIEHUTE CBOIO FOTOBHOCThH aHAM3UPOBATh WH(POPMAIUIO HA AHTJIMHCKOM SI3BIKE, a TaKkKe TO,
MMOHMMAETE JIM BBl OTIMYUSA MKy NPUHATHIMUA B Poccuu mpaBuiamMu (PUHAHCOBOHM OTYETHOCTH, MEXIyHAPOIHBIMU
CTaHmapTaMd (PUHAHCOBOH OTYETHOCTH WM TpaBWIaMU (DUHAHCOBOH OTYETHOCTH, MO KOTOPBIM ITyOJUKYETCS
UHQOpPMAITHSI SMUTEHTOM HHOCTPAHHBIX IICHHBIX Oymar.

Taxke pOCCHICKHME OpPraHMU3aTOPbl TOPTOBIM U (WJIM) OpPOKEpPHl MOTYT OCYIIECTBIISATH IMEPEBOJ HEKOTOPBIX
JIOKYMEHTOB (MH(OpMAIIMHU), PACKPBIBAEMBIX WHOCTPAHHBIM 3MUTEHTOM JUIsl Baliero yzaoOcTBa. B 3ToM ciydae
MIEPEBOJ] MOXKET BOCIHPUHHUMATHCS HCKIFOUUTENHHO KaK BCIIOMOTarelibHas MH(opMalus K OQHIUATBHO PACKPHITHIM
ToKyMeHTaM (MH(OpMaIlii) Ha HHOCTPAaHHOM s3bIKe. Beera yanTeiBaiiTe BEpOATHOCTD OMIMOOK TIEPEBOYNKA, B TOM
YHUCIE CBSI3aHHBIX C BO3MOXXHBIM Pa3IMYHBIM IEPEBOJIOM OJHUX M TEX JKE€ WHOCTPAHHBIX CIIOB U (pa3 Win
OTCYTCTBHUEM OOIICTIPUHITOTO PYCCKOTO SKBUBAJICHTA.

*k*k

YuuTeiBasi BBILIEU3IOKEHHOE, YTPABISIOIMA PEKOMEHAYET BaM BHUMATEIbHO PACCMOTPETh BOIPOC O TOM,
ABIIIIOTCS JIM PUCKH, BOZHUKAIOIINE TIPH MPOBEAEHUN COOTBETCTBYIOLINX OTEpaIvid, IPUEMIIEMBIMH ISl BAC C YYETOM
BalllNX WHBECTUIIMOHHBIX IeNed W (WHAHCOBBIX BO3MOXKHOCTeW. JlamHas J[lexmapamus He WMeEeT CBOEH IeNbio
3aCTaBUTh BAC OTKAa3aTbCA OT OCYIICCTBJICHHUA TaKUX onepauﬂﬁ, a Ipu3BaHa IMOMOYb BaM OICHUTb HMX PHUCKU H
OTBETCTBEHHO ITOJONTH K PEIICHUIO BOTPOCa O BHIOOpE Balleil MHBECTUIIMOHHON cTparerun u ycioBuit JJorosopa c
Ynpapisromum.

Yo6enurech, uTo HacTosmas Jeknapanus o puckax MOHSATHA BaM, ¥ P HEOOXOAMMOCTH TIOTYUUTE Pa3bsICHEHHS

y praBHHIOHIGFO WJIKM KOHCYJIbTAHTA, CIICHUATTU3UPYIOHICTOCA Ha COOTBETCTBYIOIINX BOIIPOCAX.
kK

HNndopmanus o0 odumem xapakTepe M(MJIH) NCTOYHMKAX KOH(JIMKTA WHTEPECOB W ONMHMCAHWE MMEIOIIUXCH Y
KJIHEHTa NPo(ecCHOHAIBHOIO YYACTHUKA PHCKOB, CBS3AHHBIX C BO3MOKHOIl peajnu3aumeidl KOHGIUKTA
HHTEepPeCcoB

[Ipu noBepuTen HOM YNpPaBICHWH MUMYILIECTBOM, NEPEIaHHOM BaMU B JOBEPUTEIHHOE YIPABJICHHE, BO3MOXEH PHCK
HACTYIJICHUS! KOH(IMKTa HHTEPECOB, MOA KOTOPHIM IIOHMUMAETCSl IPOTUBOPEYNE MEXAY UMYIIECTBEHHBIMU U MHBIMU
UHTEepecaMu YTIPaBISIIONIETO MPU OCYIIECTBICHUH UM MPO(HECCHOHANBHON eI TebHOCTH U (MJIH) €ro COTPYAHUKOB, U
BaMH, B pe3yJibTare KOTOPOTo AeHcTBHs (0e31eHCTBYs) YTIPABISIONIETO U (M) €ro COTPYIHUKOB MOTYT MPUYHHHUTD
BaM YOBITKH, /UM MOTYT TIOBJICYb HHbIE HEOIaronpusATHBIE ISl Bac MOCIEACTBUSI.

Hacrosmum Ynpasnstomuii ”HGOPMUPYET Bac 0 BO3MOXKHOM KOH(UIMKTE HHTEPECOB MPH YIPABICHUH AKTHBaMH IO
Hacrosemy Jlorosopy:

v' PHCK BO3HMKaeT B Ciydae, €Cid YIPaBJAIOIIUA HMEET JIMYHYIO WM KOCBEHHYIO 3aHHTEPECOBAHHOCTH B
3aKIFOYCHUM CIICNIKH C KOHTPAareHTOM WM COBEPIICHHU WMHBIX JICHCTBHHA B paMKax WCIOJHEHUS CBOUX
obs13aTensCTB o JloroBopy;

v KoHIHMKT HHTEPECOB MOXKET BO3HUKHYTH NpH NproOpereHun B MHBecTHIMOHHBINA TopTdens KineHta meHHbIX
Oymar, SMUTEHTOM KOTOPBIX BBICTYMaeT aQIMpOBaHHOE JIUIO YIPABISIIOIIET0, €CIM TAaKOe JIMIO BBICTYHACT
OpPraHU3aTOpPOM pa3MeNIeHH [IEHHBIX OyMar U B MHBIX CIyJasXx;

v Eciu ycnosusivu CTaHIapTHOW CTpAaTErny yIPABJICHUs HE 3alPEIIeHO, Y IPaBJISIONUil HHBECTUPYET (pa3Melaer)
JICHe)KHBIE CpEACTBA C WCIOJH30BAaHMEM OaHKOBCKHX CYETOB, OAaHKOBCKMX BKJIAJOB (ZIEMO3WUTOB) B
AO «Poccenpxo30ank» OI'PH 1027700342890;

v' Ecam ycnoBusimu CTaHIAPTHOM CTpaTervy yIpaBieHUs He 3alpenieHo, YIpapisiomMid 3aKI0YacT J0r0BOPhI Ha
opoxepckoe obciyxuBanue ¢ AO «Poccenbxo3dank»y OI'PH 1027700342890;

v Ecmu ycnousivu CTaHIapTHOM CTpATerdy MPEAyCMOTPEHO MPaBO YPABISIONIEr0 MPUHAMATE B JJOBEPHUTEILHOE
yrnpaBieHne W (WIM) TPUOOpETaTh 3a CYeT HMYINECTBA, HAaXOJIIIErocs B JIOBEPUTECIHHOM YIIPaBIICHUH,
WHBECTUIIMOHHbIE I1ad IAa€BOTO HWHBECTHLMOHHOTO (OHHA, JJOBEpUTEIBHOE YIPAaBICHHWE KOTOPHIMH OH
OCYIIECTBIISIET, Y IPABIISIFOIINI BIIpaBe COBEPINATh yKa3aHHBIEC CHIENKH KaK Ha TIEPBHYHOM (ITOCPEJCTBOM I10/Ia4H
3aJBOK Ha TPHOOpETEeHHE, MoralmieHne W OOMEH), TaK W Ha BTOPUIHOM PBIHKE (ITOCPEICTBOM COBEPITICHHS
OMpP)KEBBIX W BHEOMPKEBBIX CHENOK KyIUM-Tiponaxu). [lpu sTom Ympasnsiomuii ocBOOOXKIEH OT 005S3aHHOCTH
yBenomieHus: KiimeHta o HaMepeHUH COBEpIIECHHS YKa3aHHBIX CIENIOK, B CIlydae €CJIM MM IMOJY4YeH MHChMEHHBIN
oTkaz KimenTta oT monmydeHHWs yKa3aHHBIX YBEIOMJIGHHH B COCTaBe 3asiBICHHS O TNPHUCOCIUHEHHH K
cooTBeTcTBYIONIeH CTaHIapTHOW CTpaTEruy yIpaBlIeHUs.
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IIpu ostom Krument yBemomieH u oco3HaeT, uTo [IpaBmiamMu OOBEpUTENHFHOTO YIPABICHHUA MAEBBIMU
WHBECTHIIMOHHBIMU  (OHIAMH, HAXOAAIIMMHUCS TIOJ  yIOpaBICHHEM  YIPABISIOMET0, MPEeIyCMOTPEHO
BO3ZHArpaXkJIeHUE YTMPAaBIIONIETO, BBICTYMAIOIMIET0 B KA4yeCTBE YIPABJSAIONICH KOMIAHUM COOTBETCTBYIOIIETO
MaeBoro MHBeCTHIMOHHOTO (oHma. MHpopmaius 00 MHBECTHIIMOHHBIX MAasX MMAeBbIX MHBECTHIIMOHHBIX (POHIAX,
BXOJSIIMX B COCTaB MMyIIEecTBa IO J[oroBopy, BKIItOUas CyMMbl BO3HarpaxjaeHuid Ympasistowero u Ilpasuna
JIOBEPUTEIILHOTO YIIPABJICHUS MTacBBIMA WHBECTHIIMOHHBIMU (POHaMH pacKphIBaroTCs Ha IHTepHET-caliTe.

IIpn moBepuUTENHHOM YMPABICHWH WMYIIECTBOM, IMEPEJaHHOM BaMH B JOBEPHUTENHHOE YIIPaBJIIEHHE, BO3MOXKHO
npuoOpeTeHne IeHHBIX OyMar, BBIMTYIIEHHBIX POCCHHCKAMH M HWHOCTPAHHBIMH AMHUTEHTAMH, SBISIOIUXCS
ahGUIMPOBAHHBIMHY JIMIIAMU Y TIPABIISAIONICTO B 3HAYCHUH, OIpe/eiecHHOM cratheil 4 3akona PCOCP ot 22 mapra
1991 roga Ne 948-1 «O KOHKYpEHIMH ¥ OTPAHUYCHUN MOHOTIOJIMCTUICCKOM JISSITETBHOCTH Ha TOBAPHBIX PHIHKAX);

YnpaBisonmii coBMeaeT JULIEH3UPYEMYIO AATENFHOCTh 10 YIPaBIECHUIO IEHHBIMUA OyMaraMu U AesTeIbHOCTb
yOpaBIsifOIIed KOMIAHMM WHBECTUIMOHHBIMA  (OHOAMHM, TaeBbIMH HMHBECTHLHOHHBIMH  (QOHAaMH H
HETOCY/IapCTBCHHBIMH TIEHCHOHHBIMHA (DOHZAMH, B pe3ydbTaTe YEro MOXKET BO3HUKATh, BKIIOYAs, H HE
OTPaHUYWBASCh, CICAYIOUINE PUCKH: PHUCK HEMPaBOMEPHOTO HCIOJIb30BaHUS COTPYIHUKAMH Y IIPABISIONIETO,
OCYIIIECTBJISIFOIIMMU  NMPO(ECCUOHATBHYIO JISATCIILHOCTh Ha PBIHKE IIEHHBIX OyMar, KOH(HIEHIMaIbHON
uHpOpPMAIMK TIPU TPOBEJEHUH Oleparuil (CACNOK) Ha pPHIHKE IIEHHBIX OyMar; BO3HHMKHOBEHHUS KOH(IMKTA
MHTEPECOB, a HWMEHHO, HapyIICHHWs IPHUHIMNA INPHOPUTETHOCTH WHTEPECOB KIMEHTA, Mepel HHTepecaMu
VYnpasnsomero, KOTOpele MOTYT B pe3yjibTare AeHCTBUH (Oe3neicTBUI) YTNpaBisiomero U ero COTpyIHHKOB
NPUBECTH K YOBITKAM HW/WIM HEONAarompUsATHBIM TIOCHEACTBUSM Uil KimeHTa; HempaBOMEpPHOTO W/HIH
HEHAJUIeKAIIEr0 HCIOJBb30BAaHMS HHCAHIEPCKONH WH(OpManuK, TIIOMYYEHHOH B CBS3M C OCYIIECTBICHUEM
npodecCHOHATLHON e TeNbHOCTH; HeobOecreueHus: (HeHaiexaniero ooecneueHns) npas Mo HeHHbIM Oymaram
KnuenTa; HecBoeBpeMEHHOTO (HEHAIJICKALIET0) WCIOJIHEHHS CACIOK TPH COBMEIICHHWH pa3HBIX BHJOB
JIeATENIbHOCTH; HEMOJIHOTO PAcKpBITHS HHGOPMAIMA B CBS3UM C OCYIIECTBICHHEM JIMLEH3UPYEMBIX BHUJIOB
JeATeITbHOCTH.

VYpapnstonuii oOpaiaer Balle BHUMaHWE Ha TO, YTO JCHEXKHBIC CPEICTBA, IepeaaHHbie 1o Jlorosopy, He
MOJIJIeKAT CTpaxoBaHWIO B cooTBeTcTBUU ¢ DenepanpHpiM 3akoHOM oT 23 mekabpst 2003 roga Ne 177-d3 «O
CTpaxOBaHWH BKJIQJIOB Gu3nueckux nuil B 0ankax Poccuiickoit @enepariumy.

B ciydae, korza B eNsiX 3aKJIIOYEHHS JOrOBOPA JOBEPUTEIBHOTO YIPABICHUS YPABISIOMINI NPUBIEKaeT HHOE
IOPUINYECKOEe JIMII0 Ha OCHOBAaHWH JIOTOBOpA TOPYYEHUs, YKa3aHHOE JIMIO II0JydaeT OT YTIPaBISAIOLIEro
BO3HAIPaXKJICHUE 110 COOTBETCTBYIOLIEMY JOrOBOpY. B psime ciiydaeB NOBEpEHHBIM YNPABIAIOMIETO MOXKET
BBICTYIIATh adQUIMpPOBaHHBIC JIMIa YTpasisitomiero, a Takke AO «Poccenpxoszbank» OT'PH 1027700342890.

bonee monpoOHyo uHPOpPMaIMiO O Mepax, NPEANPUHHMAEMBbIX YNIPAaBIAIOLMM B OTHOLICHUH KOH(IUKTOB
WHTEpEeCOB, MOXKHO HalTH B [lepeuHe mep, HampaBICHHBIX Ha BBIBICHHE W KOHTPOJIb KOH(DIMKTa MHTEPECOB,
NPEOTBPAIIEHHE ero MOCIEACTBUN NMPH OCYIIECTBICHUH Y NPAaBISIOMIUM MPO(PECCHOHANBHON NEsTeIbHOCTH Ha
PBIHKE LIEHHBIX Oymar, pa3merieHHoM Ha MHTepHeT-caiiTe.
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