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1. OOuue moJI0KEeHUA

1.1. Hacrosmuit [Topsmok onpenenenus naBectTuimonHoro npoduis kimeaToB OO0 «PCXb
VYmpasinenue AxtuBamu» (manee - «Ilopsimok») paspadoran B coorBercTBUM ¢ llomokenuem banka
Poccun ot 03.08.2015 Ne 482-IT «O enuHbIX TpeOOBAaHUAX K MpPaBHIIAM OCYIIECTBICHHUS NEATCILHOCTH
[0 YIPaBJICHUIO IIEHHBIMU OyMaramu, K MOPSIKY PacKpbITUS YIPaBISIOIMIMM HHGOpPMAIUHU, a TaKkKe
TpeOOBaHUAX, HAMPABICHHBIX Ha MCKIIOYCHHE KOH(MJIMKTa HHTEPECOB YIPABIAIOLIETO» (danee —
«Ilonoxenue 482-I1»), ba3oBbIM CTaHIAPTOM COBEPIICHHUS YIPABISIOMIUM ONEpanuii Ha (GUHAHCOBOM
prHKel (nanee — «ba30BbIil CTaHAAPT»), UHBIMM HOPMATHBHBIMHU IPAaBOBBIMU akTaMu Poccuiickoit
®enepanuu 1 Metoauueckumu pekoMenganussmMu HAY®OP, u ycraHaBiauBaeT NOPSAIOK ONpeAeIeHUs
WHBECTUIIMOHHOTO MPOQHIIs, a TAKXKe IepeueHb CBEICHHM, HeOOXOIUMBIX JJISl €r0 ONpeaeTICHUS.

1.2 Hacrosmmit Ilopsanok pacnpocTpaHsieTcss Ha COEIKA W OINEpalud, OCYIIECTBIISIEMbIE B
pamkax gesrenbHocTH OOmiecTBa Kak MNpodEeCcCHOHAIBHOIO YYacTHHKA pHIHKA LIEHHBIX Oymar,
OCYIIECTBIISIIOIIETO JEATEIBHOCTh MO YIPABICHUIO IICHHBIMU OyMaramu 3a HCKJIIOYEHHEM CIy4acs,
NpeCTaBICHHBIX B moamyHkrax 1.2.1u 1.2.2.

1.2.1. Jna xmentoB OO0 «PCXbB VYmparneHue AKTUBaMU», KOTOPBIM OBbLT IMPUCBOCH
WHBECTUIIMOHHBINA NMPOGUIL 10 BCTYIUICHHS B CHIy Hacrtosmiero llopsaka, ”HBECTULIMOHHBIN TTPOQIIIH
KJIIMEHTOB HE TIEPEeCMaTPUBACTCA B pPAMKax 3aKIIOYEHHBIX KIUEHTAMH JIOTOBOPOB JIOBEPUTEIHHOTO
YIpaBJICHUS 10 OKOHYAHUS JEHCTBUS ITUX I[or0130p013.2

1.2.2. Tlpu npucoenunenuu kmueHnra OOO «PCXb VYnpasnenwe AKTUBaMH» K CTaHAapTHOU
CTpaTeruy JOBEPHUTEIHHOTO YIPAaBICHUS, UHBECTULIIMOHHBIA MPO(UIL MO KOTOPO ObUI MPUCBOEH M0
BCTYIUICHUS! B CHTy HacTosmiero [lopsaka, He TPOUCXOAUT MPUCBAUBAHUS WHBECTHUIIMOHHOTO MPOUIIs
KJIMEHTY B paMKax MoJIoKeHUH HacTosero [lopsaka.

1.2.3. B cnyuasx onucaHHelx noamyHkramu 1.2.1 u 1.2.2 mnopsnoxk npucBauBaHUs
WHBECTUIIMOHHOTO MPOQUIs KIMEHTY MPOMCXOIAUT HAa OCHOBaHWHM Tpeabiaymied pemakuuu [lopsiaka
omnpeneneHus: nHBeCcTUIIMOHHOTO npoduist kaueHToB OO0 «PCXb Ynpasnenue AKTHBaMI» .

2. TepMmuHbI U onIpeaeIeHUst

AHKeTa — aHKeTa JJis Lenel onpeaenenus MusecturronHoro npoguis KnuenTa, 3anonHeHHas
Knuentom o gopme Ipunoxennii Ne2-5 k Hacrosmemy Ilopsiaky.

JloBepuTesIbHOE yIIpaBJeHHe — JOBEPUTEJIbHOE YIIPABIIEHUE LICHHBIMU Oymaramu, 1€HeKHbIMU
CpeICTBaMH, TMpEeAHA3HAUYEHHBIMH [UIsl COBEPIIEHUS CAEJNOK C LEHHBIMU OyMmaramMu M (WJIH)
3aKJIIOYEHUsI  JOTOBOPOB,  SIBJISIFOIIMXCS ~ MPOU3BOJHBIMH  (PUHAHCOBBIMM  WHCTPYMEHTaMHU,
ocymectisiemoe OOIIecCTBOM Kak Mpo(pecCHOHATbHBIM YYaCTHUKOM pBIHKA LIEHHBIX OyMmar,
OCYILECTBIISIOUINM JESATEIbHOCTD 10 YIIPABICHUIO [ICHHBIMUA OyMaramu.

JlonmycTHMBII PHCK — PHUCK, KOTOPbI crnocoOeH HecTw KIHMEHT, eclu KIMEHT He SBIseTCS
KBAJTM(HUIUPOBAHHBIM HHBECTOPOM.

NHBecTHIMOHHBIN TOPU30HT — IIEPUOJ BPEMEHH, 3a KOTOpBIM ompeaenstorcs Oxunaemas
J0X0HOCTb U JlonmycTuMsblil puck 1uist Kinenra.

NuBecTnnMoHHbIH  nopTdenab KJIMeHTa — uMmymectBo KimeHra, Haxonduieecss B
JloBepUTENbHOM YIpABICHUU, M 0043aTENbCTBA, MOMJCKAIINE MCIIOJIHEHUIO 32 CUYeT JTOro

! JewicTByromas penakiuus bazoBoro craHmaapTa COBEpIICHHS YIPABISIONTUM OIepanuii Ha PUHAHCOBOM PBIHKE, YTBEpPIKICHA
bankom Pocenn 16.11.2017.
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HMMYILIECTBA.

NuBecTHIMOHHBIN NMPOQUIb KJIMEHTA — UHBECTULIMOHHBIE 1enu KimeHta Ha onpeneneHHbIi
HEepUOJl BPEMEHM M PUCK BO3MOXHBIX YOBITKOB, CBSI3aHHbIX C JlOBEpUTENbHBIM YIIPAaBICHUEM,
KoTOpbIi KitneHT criocoOeH HeCTH 3a TOT )K€ MEePHOJ] BPEMEHHU.

KBanuduuupoBanHblii HMHBECTOpP — JMIO, OTBEYarollee TpeOOBaHUSIM, YCTaHOBJIEHHBIM
@enepanbHbM 3akOHOM OT 22.04.1996 Ne 39-®D3 «O pbiHKe LEHHBIX Oymary», YkasanueM banka
Poccun ot 29.04.2015 Ne 3629-Y «O npusHaHuUU JHUI KBaTU(PHUIMPOBAHHBIMH HHBECTOPAMU U
HOpsi/IKE BEACHUS peecTpa JIHIl, MPU3HAHHBIX KBATH()UIMPOBAHHBIMI WHBECTOPAMU» M MPU3HAHHOE B
kadyectBe KBanuduuupoBaHHOro MHBECTOpa B COOTBETCTBUM C BHYTPEHHUMMI0KyMeHTaMu O01ecTsa.

Kauent — ropuauueckoe MM (Qu3M4eckoe JMLO (y4peOuTedb YIpaBlIEHHUs), HaMEpEeHHOE
nepeaats win nepeparoniee OOIIECTBY JEHEXKHbIE CPEACTBA W/WIM IIeHHble OyMaru Ha OCHOBAaHUU
JIOrOBOPA JIOBEPUTENILHOTO YIIPaBJIECHUS.

Oo6mecTBo, Ynpasasirommii - OO0 «PCXb Ynpasnenue AKTUBaMN».

Osxkupaemasi JAOXOJHOCTH — JIOXOAHOCTb OT JlOBEpUTEIBHOrO YIPABIECHUS, HA KOTOPYIO
paccuntbiBaeT KimeHnT Ha VIHBECTULIMOHHOM T'OPU30HTE.

CranaapTHasi cTpaTerusi ynpaBJjeHusl — €MHbIC paBWIa U NPUHIUIIE POPMUPOBAHUS COCTaBA
U CTPYKTYpbl aKTUBOB, Haxonasdumxcs B JloBeputenbHoM ympaBieHuu OOIIeCTBa, B COOTBETCTBHU C
KOTOpbIMH OOIIECTBO OCYIIECTBIISCT JOBEPUTEIHHOE YIPABICHUE LIEHHBIMH OyMaramMu W JI€HEKHBIMU
cpeactBamMu Heckonbkux Kiumentos. Ilpu atom JloBeputenbHoe yrpaBieHue coryiacHo CraHgapTHOM
CTpaTeTUH YIPaBJICHUS HE NOJPa3yMEBAaeT HICHTHYHBIH COCTaB, JWBEPCU(DUKAIMIO U CTPYKTYpPY
aKTUBOB Ui Kaxk1oro Kinenra, ybM akTHBBI YIPABISIOTCSA B COOTBETCTBUU c0 CTaHAapTHON cTparerueu
yIpaBIEHUS.

CraHaapTHbIi MHBECTHLHMOHHBIA npoduiab - VHBECTMIMOHHBIM TPOQUIbL, ONpeneTeHHbINH
VYIpaBisromuM Ui CTaHAAPTHONW CTPATErHMH YIIPABIICHUS.

DakTHYECKHI PHCK - DHUCK, KOTOphld HeceT KiMeHT 3a ompenencHHbI NEPHOJ BPEMEHM
(BKJIOYAET B ce0sl pUCK YOBITKOB, B TOM UHCJI€ PUCK U3MEHEHUSI CTOUMOCTH aKTHBOB).

TepMuHBI, crieMaIbHO HE OIpeNeJeHHbIE MO0 TeKCTy Hacrosimero llopsaka, mpuMeHSIOTCS B
3HaueHuu, ornpeneaeHHoM PeaepanbHbIM 3aK0HOM 0T 22 anpenst 1996 roga N 39-03 «O pbIHKE LIEHHBIX
OyMar» ¥ UHBIMH HOPMaTHUBHBIMU ITPABOBBIMU aKTaMH.

3. Onpenenenue UHBeCTHIIMOHHOTO MPOQUJIsi KJIHEHTA

3.1. Ob6mectBo  ompenensier  MuBectunnoHHbId — npoduns  w/wnu  CTaHIapTHBIN
MHBECTUIIMOHHBIN MpodUiIb KIMEHTa 10 Hayajla COBEPIICHUS CAENOK IO JI0roBopaM J[oBepuTenbHOro
yIpaBieHUs, a Takke WHPopmupyeT KimeHTa 0 pHCKax B COOTBETCTBHHM C TPEeOOBAHUSIMHU
HOPMAaTUBHBIX akTOB banka Poccun, 6a30BbIX CTaHAAPTOB U BHYTPEHHHUX JOKyMEHTOB O0IecTBa.

3.2. JloBepuTenbHOE yIpaBlieHHE OCYLIECTBISETCS TOJIBKO B Clyyae MOJYYEHHs COTJIacHs
Knuenra c¢ onpeneneHHbIM Juis Hero MHBecTHIIMOHHBIM mpoduiem (B ToMm uuciae CTaHIapTHBIM
MHBECTULMOHHBIM POHIIEM).

3.3. 3a UCKIIOYEHHWEM ciydyas, YycraHoBieHHoro 1. 3.8 Hacrosmero [lopska,
WHBeCTUIIMOHHBIA TNpO(UIb KIMEHTa OIpeNeNseTcsl Ha OCHOBE HWH(OpPMAalWH, MPeJOCTaBIIeMON

KmmnentoMm B AHKeTe.
3.4. OO011ecTBO HE MPOBEPSIET IOCTOBEPHOCTh CBEJCHUH, MPEeAoCTaBlIeHHBIX KineHToMm mist

onpezaenenusi ero MuBectunyonHoro npoduis. Puck HeraTUBHBIX MOCIEACTBHI TNpeAOCTaBICHUS
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HepocToBepHOW mHpopMaruu KimenToMm mnpu omnpeneneHuu ero VHBECTUIIMOHHOTO MPO(HIIS JIEKHUT
Ha camoM Kiuenre.

3.5. 3a UCKIIOYEHWEM ciydas, ycTaHoBieHHoro 1. 3.8 Hacrtosmero Ilopsiaka,
WNuBectunmonnblii  npodpwne Kimenra, He sBustomerocs KpamuUIMPOBAaHHBIM HHBECTOPOM,
OTpezieNisieTCsl Ha OCHOBAHHUHM CJIEAYIOIIMX CBEICHHI:

3.5.1. B otHomenun KiueHTOB - ¢u3HYECKUX JHI, B TOM 4YHCIe (PU3MYECKHUX JIUII,
SBIISIOLIMECS MHAUBUIYaIbHBIMU MPEANPUHUMATEISMY,

—mnpeArnoaraemas 1eip (1eJin) UHBECTUPOBAHMUS,

—IpeAnoaaraéMblii Cpok (CpOKH) HUHBECTUPOBAHUS;

—0)KHUJaeMasi JI0XO/IHOCTb;

— MHBECTHIIMOHHBIA TOPHU30HT;

—BO3pacT;

—cBefieHus 00 00pa3oBaHUU (HPU3UYCCKOTO JIHUIIA,

—IPUMEpPHbIE CPEHEMECIYHBIE JOXO/IbI U PACXOIBI 32 MocieqHue 12 Mecsies;

—CBEJICHUs O HAJIMYUU U CyMMe COepEeKEeHUI;

—cBeJieHus 00 OMbITe B 00JACTH UHBECTUPOBAHUS,

—CBEJICHUs O 3HAHMSIX B 00JIACTH WHBECTUPOBAHUS;

—CBEJICHHS O CYIIECTBEHHBIX HMYILECTBEHHBIX 00513aTeLCTBAX KIMEHTA B TEUCHHUE MEpHUoia He
MEHee, YeM CPOK MHBECTHPOBAHHUS;

—CBEJICHHA O HAIMYHH U CyMMe COepekeHUH (PU3MIEecKoro JINIa.

35.2. B orHomennn KimeHTa — MOPUAMYECKOTO JIMIA, SBISFOIIETOCS KOMMEPUYECKON
OpraHu3anuen:

—TMpe/mnoiaraeMas 1eib (1eJin) UHBECTUPOBAHUS,

—CpOK (CPOKH ) UHBECTUPOBAHUS;

—CBEJICHUSI O pa3Mepe aKTUBOB KIMEHTA 3a MOCJIEIHUI 3aBEpIIEHHBI OTYETHBIN IO/ MO JaHHBIM
OyXraiaTepckoil OTYETHOCTH (HAIIMOHANBHBIX CTAHIAPTOB, TMPAaBUI BEIEHUS Yy4YeTa U COCTABJICHUS
OTUYETHOCTH JJI UHOCTPAHHOTO JIUIIA);

—CBeJIeHUs 0 pazMepe 000opoTa (BBIPYUYKH) OT peamu3aldu TOBapoB (paboT, yCiIyT) 3a MOCIeAHHMA
3aBEpUICHHBIA OTUETHBIA TOJ MO JAHHBIM OyXTalTepCKOW OTUETHOCTU (HAIIMOHAJIBHBIX CTAHIAPTOB,
MIPaBUJI BEJICHUS Y4€Ta U COCTABJICHHS OTYETHOCTH ISl HHOCTPAHHOTO JIUIA);

—COOTHOIIICHHUE YHCTHIX AKTHUBOB K o0Bemy CpPEICTB, nepeaaBaeMbIxX

BJIOBEPUTENHHOE YIIPABJICHUE;

—HaIWYWE CICNUAINCTOB WM  TOApA3JeNieHHs, OTBEYAIONMX 332 HHBECTHIIHOHHYIO
JESTENILHOCTD B FOPUIUIECKOM JIHIIC;

—HaJIMYHe OTepaIil ¢ pasTuIHBIMH (DHHAHCOBBIMU WHCTPYMEHTAMHU 3a ITOCIICTHUHN OTUETHBIN
ronm,

—CpEIHEeroIOBOH 00bEM aKTHUBOB, WPEINONIAaraéMblX K BO3BpPAaTy W3 JIOBEPUTEIHHOTO
yIIpaBJICHUS, IO OTHOMICHUIO K CPEIHEr0JI0BOMY OOBEMY aKTHBOB, HAXOISIIUXCS B JOBEPHTEIHHOM
yIIpaBIICHUH,

—IJIaHUpyeMasi TIEPUOTUIHOCTh BO3BpaTa aKTHBOB W3 JIOBEPUTEIHHOTO YIPABIICHUSB TCUCHUE
KaJICHJAapHOTO roJia.

3.5.3. B ornHomennn KnmeHTa — IOpUIWYECKOTO JHIA, SBISIFOIIETOCS HEKOMMEpPUYECKOU
OpraHu3aIuen:

—TpesmnoiaraeMas 1eib (IeJIn) HHBECTUPOBAHUS,
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—CpOK (CPOKH ) HHBECTUPOBAHHS;

— IOTIOJTHUTENILHBIC YCIOBHUS W OTPAaHUYCHHUS, KOTOpPbIE HEO0OXOIuMO OYIEeT y4YUTHIBATH TpPHU
JIOBEPUTENIBHOM YIIpaBI€HUHU (IIpU HAIUYUH);

—CBEJICHHS O pa3Mepe aKTUBOB KJIMEHTA 3a IMOCIEAHUN 3aBEPIICHHBIN OTUYETHBIN T'OJl MO JaHHBIM
OyXTraJITepCKOM OTUETHOCTH (HALMOHAJIBHBIX CTAaHJIAPTOB, MpaBUJ BEACHHUS Yy4yeTa M COCTaBJICHUSA
OTYETHOCTH JJIsl HHOCTPAHHOTO JIUIIA);

—CBeJIeHUsI 0 pazMepe 000poTa (BBIPYUKH) OT peaau3aliu TOBapoB (paboT, yCIIyT) 3a MOCIEHUMA
3aBEpPIICHHBIA OTUETHBIA TOJ] MO JAHHBIM OyXTalTEPCKOW OTYETHOCTH (HAIIMOHAJIBHBIX CTAHIAPTOB,
MpaBUJI BEJACHUS yUeTa U COCTABJICHUSI OTYETHOCTH /I HHOCTPAHHOTO JIMLIA);

—HAJIMYUE CHEUHUATMCTOB WM  MOAPA3ACIICHUS, OTBEUYAIOIIMX 332 HHBECTUIIMOHHYIO
JEATEIbHOCTh B IOPUIUIECKOM JIUIIE;

—HaJu4ue omepanuil ¢ pa3NuYHbIMU (DMHAHCOBBIMU MHCTPYMEHTAMHU 3a IMOCJIETHUN OTUYETHBIN
Tox;

—IJIaHUpyeMasl IEPUOIMYHOCTh BO3BpaTa aKTHBOB U3 JIOBEPUTEIHHOTO YIPABICHUSIB TCUCHUE
KaJICHJIapHOTO ro/1a;

3.6. MuBecTUIIMOHHBIN  mpoduiab  KIWeHTa, sBistomierocs — KeanmupuuupoBaHHBIM
WHBECTOPOM, ONpEIENsieTCs Ha OCHOBAaHMHM MpeaocTaBieHHON Kimentom wHboOpManuu o
MIpEANoIaraeMoM CpoKe MHBECTHUPOBaHMS U OKUIaeMOM JOXOTHOCTH.

3.7. B cayuae 3akimroueHMsi yNpaBISIONIMM € KJIMEHTOM HECKOJBKHX JIOTOBOPOB
JIOBEPUTEIIBHOTO yIIpaBiicHUsT VHBECTUIIMOHHBIH NPO(HIb KIUEHTA OMPEICIACTCS 0 KaKIOMY
JIOTOBOPY JOBEPUTENILHOIO YIIPABJICHHUS, 3aKJIFOUEHHOMY C KJIMEHTOM.

WHBeCTUIIMOHHBIN MPO(UITL KIMEHTA ONPEIesieTcs KaK:

- THBECTULIMOHHBIN TOPU3O0HT;

- OxunaemMas 1OXOJHOCTb;

- Honmyctumsliii puck (s KnuenTos, He sBastonxca KpannduunpoBaHHBIMU HTHBECTOPaMH).

3.8. s KnueHToB, cpeacTBa KOTOPHIX YNPABJISIOTCS MO €IWHBIM MpaBUiIaM U MPUHIUIIAM
(dbopMHUpOBaHUS COCTaBa M CTPYKTYpbl akTUBOB (nanee — «CTaHAapTHas CTpaTerusl YIpPaBIICHUS»),
MOKeT ObITh  mpenycMoTpeH  CTaHAapTHBIA ~ MHBECTHIMOHHBIM  npoduib.  CTaHaapTHBIN
MHBECTULMOHHBIA TMpoduib ompenensercss no kaxiaod CTaHIapTHOM CTpaTeruul yIpaBiieHHs 0e3
npenocTasineHus Kiimenrom nadopmaiu 1Jis ero onpeaeaeHus.

3.9. Cornacue Knmenta ¢ VHBECTHHMOHHBIM HpPOQHIEM KIHEHTa YIOCTOBEPSETCS €ro
noanucbio B Ankere. Cornmacue Kiumenta co CraHIapTHBIM HHBECTHUIIMOHHBIM IpoduiieM
ynocToBepsiercss noanucaHueM KiumeHToM 3asBIEHHS O TPUCOEIWHEHMH UM K JOTOBODPY
JIOBEPUTENIBHOTO YIPaBICHUs] WM HHOTO JOKyMeHTa, omnpeneneHHoro OOmectBoM. JIOKYMEHTHI,
yKa3aHHbIE B HACTOSIIIEM IIyHKTE, TOJANUCHIBAIOTCS YIOJIHOMOYEHHBIM JsuioM OOriecTsa,
COCTaBIISIIOTCA B OymMaxHOUH (hopme n/miu B popme dJIEKTPOHHOTO JOKYMEHTA B JBYX JK3EMIUIIPAX,
OJIMH U3 KOTOPBIX Nepenaercs (Hanpasisiercs) Knuenty, npyroit noanexxut xpanenuto B O01ecTse.

3.10.  Ilepeuenr CraHmapTHBIX CTpaTerMid yrpaBiieHHUss M nepedeHb CTaHAapTHHIX
MHBECTUILMOHHBIX MpOo¢uiIel, ONpeneraeHHbIX YOpaBisatomuM Juist 3TuX CTaHIapTHBIX CTpaTeruit
YIpaBIEHUS YTBEPXKAECHBI BHYTPEHHUMH JOKYMEHTaMHu Ympasistouiero. Ilepeuens aelcTByrommx
CraHpapTHBIX CTpaTeTMil yNpaBlI€HUs W IE€PEUYEHb COOTBETCTBYIOIMX MM (CTaHIapTHBIX
MHBECTULMOHHBIX Npoduiiel pasMenieHbl Y IPaBIsOLMM Ha O(UIHATIBHOM CaiiTe B MH(POPMAIIMOHHO-
TeJIEKOMMYHUKaIMOHHOU ceTH "MHTepHeT".

3.11.  VYmopaBnsomuii pa3Mmemaer Ha CBoeM oO(HIMaIbHOM caiTe B HWH(OpMaImoHHO-
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TEJICKOMMYHUKAIMOHHON ceTH "VHTepHeT" WK mpeoCcTaBseT KIUSHTaM CIEAYIONYI0 HHPOPMAITUIO
o CranmapTHON cTparteruu ympaBjieHHUs, MpeAHazHauyeHHOW g KiueHToB, HE SBISIONIMXCS
KBanuduurpoBaHHBIMU HHBECTOPAMHU:

1) uens MHBECTUPOBAHUS,

2) mpenmnosaraeMblii BO3pacT (PU3UYECKOro JUIA, KOTOPOMY MOXKET Ipeasiaratbcs TaHHas
CTaHJapTHAas CTpaTerus yrpaBieHus (TOIbKO A GU3UYECKUX JTULY);

3) mpuMepHble CpeAHEMECAYHbIE [OXOAbl M TPUMEpHBIE CpPEeIHEMECSUYHbIE PAacXolbl 3a
nocneanue 12 mecsueB (U3MUECKOTO JUIA, KOTOPOMY MOXKET MIpearaThCsi JaHHas CTaHAapTHas
CTpaTerus ynpasieHus (TOIbKO sl PU3NUECKUX JIHII).

3.12.  OOmecTBO ocymiecTBisieT JloBEpUTENBbHOE YIIPaBICHUE, IPUHUMAsT BCE 3aBUCAIIME OT
HEro pa3yMHbI€ MEpbI, UCXOs U3 YCTaHOBJIEHHOT0 MIHBECTULIMOHHOTO MPO(pUIIS KIUEHTA.

4, Onpezle.ne}me HNHBecTHIIMOHHOIO ropm3oHnTa

41. Eciu nactosmum Ilopsakom wunu  Ilonoxenuem 482-I1 He yCTaHOBJIEHO WHOE,
NHBeCTUITMOHHBIA TOPU30HT ompeaensercs OOIEecTBOM Kak CPOK, Ha KOTOPBIA MPOU3BOIUTCS pacueT
0’KMJIA€MOU JTOXOJJHOCTH U JOMYCTUMOIO PUCKA.

4.2, NHBECTULIMOHHBIN TOPU30HT HE MOXKET MPEBBINIATh CPOK, HA KOTOPBIA 3aKIIOYAETCS

JIOTOBOP TOBEPUTEIBHOTO YIIPABIICHUS.

4.3. B cmywae ecim Cpoxk 0OroBopa JOBEPHUTEIBHOIO  YNPABICHUS  IPEBBIIACT
WMHBECTUIIMOHHBIN TOPU30OHT, ompeneieHHb B MHBecTunMoHHOM mnpoduiie kiaueHTa, OOI1ecTBO
onpezaenseT OXUIaeMy0 TOXOAHOCTb U JlomyCTUMBINM pUCK 3a KaKJblii FIHBECTUIIMOHHBII FOPU30HT,
BXOJISIIIMN B CPOK JJOTOBOPA JOBEPUTEIBHOIO YIIPABICHUS.

5. Omnpenesaenne O:xuaaemMoil 10X0AHOCTH

5.1. Oxunaemasi JOXOMHOCTh ompezaensercs OOmEecTBOM Ha OCHOBE HWH(oOpMaiuu,
npencraBieHHo Knuentom B ankere. Jlns Kinumenta, He sBnstomierocs KpamuuunpoBaHHBIM
MHBECTOPOM, OXHUAAaeMas JIOXOJHOCTh ONpENENAeTcs, B TOM YHUCIE, Ha OCHOBE HH(pOpMAIUU O
JIOXOJTHOCTH, Ha KOTOPYIO KJIIMEHT PacCUYUTHIBAET, O PUCKE YOBITKOB, KOTOPHIH, Mo MHeHuUI0 KineHTa,
SBIISIETCA JUIs1 HETO MIPUEMIIEMBIM, U JIpyroil uHdopMaIu, cojepkaiieiics B aHKeTe.

5.2. Oxupaemas noxogHocts Kimenta, copepkamasics B MHBeCTUIIMOHHOM mpoduiie, He
HakiageiBaeT Ha OOmiecTBO O0SA3aHHOCTU IO €€ JOCTHKEHHWI0O M HE SIBIISETCS TapaHTHed JuIs
Knuenra.

5.3. OO6miecTBO mpu ocymiecTBIeHUU J[OBEPUTENBLHOrO YIpPAaBIIEHUS MpPENNpPUHUMAET BcCe
3aBUCSAIIME OT HETO Pa3yMHO HEOOXOAMMBIC NEHUCTBUS NIl AOCTKeHUs OXHIaeMoi TOXOMIHOCTH B
npenenax JlomycTUMOro pucka (€ciu NpUMEHMMO) B COOTBETCTBUU ¢ MHBeCTHIIMOHHBIM Mpoduiem
KJIMEHTA.

5.4. Ecnu xiaMeHT He siBiseTcs: KBaTU(UIMPOBAaHHBIM HHBECTOPOM, OKUAaeMasi JOXOAHOCTh
BKJIIOYEHA B JOKYMEHT, COAEp)KalllMii MHBECTUIMOHHBIA NMpoduib KIMEHTAa U BhIpaK€Ha B BUJE
OTHOCHUTENIbHOM BETNYMHBI.

6. Omnpenesenue JlomycTUMOro pucka

6.1. Jomnyctumblit puck ansa Kiuenra, He siBistrorerocst KBanupuimpoBaHHEIMUHBECTOPOM,
onpenensiercss OOIIECTBOM Ha OCHOBE CBeICHHH, yka3aHHbIX Kmmentom B Amnkere. [lo wmrToram
3aloNHEHNs AHKEThl TPOU3BOIAMUTCS TOJCYET HaOpaHHBIX OalJioOB U OMNpeAeNsieTcsl YpPOBEHb
JlommycTUMOT0 prCKa B COOTBETCTBUU C YCTAaHOBJICHHOW OOIIECTBOM IIKAIOM.

6.2. Bce ¢unancoBbie HWHCTpYMEHTHI, mnpuoOperaembie OOmectBoM st KineHTOB,
paH)KMpOBaHbI 110 YPOBHIO PUCKA B COOTBETCTBUM C METOAMKOMW, M30keHHOU B Ilpunoxenun Nel x
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Hacrosimiemy Ilopsiaky (manee — «Meroaukay). s kaxaoro yposus Jomyctumoro pucka Kinenra,
He sBJsttomerocss KpanupuuupoBaHHEIM HHBECTOPOM, YCTAHOBJICHBI OTPAHUYCHHUS 110 TPUOOPETEHUIO
(MHAHCOBBIX HMHCTPYMEHTOB IO TpPYINIE PHUCKA, PACCUNTAHHONM B COOTBETCTBUU C METOAMKOM.
OO0111eCcTBO pyKOBOJCTBYETCS JaHHBIMU OTPAHUUYEHUSIMU IIPU MHBECTHUPOBaHUU cpelcTB KineHra.

6.3. VYBenuuenue JlomyctuMoro pucka, paccuutanHoro O01ecTBOM Ha OCHOBAaHUM JAaHHBIX,
npenocTaBieHHbIX KimeHTom, He omyckaercs 0e3 OAHOBPEMEHHOIo nepecMoTpa MHBECTUIIMOHHOTO
npoduiis KJIMeHTa.

6.4. Vopasmsromuii - onpenenser  (HAKTUYECKUH PHUCK  KIMEHTa, HE  SBISAIOLIETocs
KBAJTM(HUIMPOBAHHBIM MHBECTOPOM, Ha PEryJIIpHON OCHOBE He pexe 4 (4eThipex) pa3 B roi.. Pasmep
(aKkTHUECKOr0 pHUCKAa HE JOJDKEH MPEBBINIATh YPOBEHb JOMYCTHMOTO PHCKA, COOTBETCTBYIOLIETO
WHBECTUIIIOHHOMY TTPOMUITIO KITUCHTA.

6.5. [Topsinok onpeneneHust GaKTUYECKOTO PUCKA ONPEIENSIETCS BHYTPEHHUM JOKYMEHTOM
Oo6mecTna.

7. HN3menenue UHBeCTHHMOHHOTO NPoduIs KJINEHTA

7.1. B cnydae ecnu kiaMeHT yBeoMui Ympasistomiero o0 u3MeHeHun cBeaeHuit o Kiuenre,
peayCMOTpEeHHBIX nyHKTamu 3.5 — 3.6 Hacrosiuero Ilopsaka, Yipapisiouuii MOBTOPHO ONpeaesier
MHBECTULMOHHBIA NPOQUIb KIMEHTA. YTPaBIAIOLMN OCYIIECTBISET NepecMoTp VHBECTUIIMOHHOIO
npodwisd u (uar) CTaHAapTHOTO MHBECTUIIMOHHOTO MPOQUIIsA KIMEHTAa 110 UcTedeHnu HBeCTHIIMOHHOTO
TOPH30HTA, ONPEAETICHHOTO B JeicTBYIOmeM HHBECTUIMOHHOM MpOQuMiIe €Cli 3TO MPEAYCMOTPEHO
JOTOBOPOM J[OBEpUTEIHHOTO yIIpaBICHHS U MPU HATMYUN OCHOBAHUHU, PETYCMOTPEHHBIX ITYHKTaMH 7.2
u 7.3 nacrosimiero Ilopska.

7.2. OcHOBaHMSIMH ITIEPECMOTPA UHBECTULIMOHHOTO PO U KIMEHTa ABISIOTCS:

1) u3MeHeHue >KOHOMHYECKOH curyanuu B Poccuiickoit Demepaiyiv, B TOM YHUCIC W3MCHECHUE
KJIFOYEeBOM cTaBKM baHka Poccuu, B TOM cilydae, eciii yKa3aHHbIE U3MEHEHUS SBILIIOTCA IapaMeTpaMu
MOpsJIKa ONpeeNIeHUs] MHBECTUIIMOHHOTO MPO(UIIs;

2) U3MEHCHHE CTABOK OpraHaMH, BBITIOJHSIONINX POJIb HIEHTPAIbHBIX OAHKOB, B TOM Cllydae, eCiiu
yKa3aHHbIE U3MEHEHUS SIBIISIOTCS MapaMeTpaMu MOPsIJIKa ONpeieIeHUs] HHBECTUIIMOHHOTO poduIis;

3) BHeceHHe M3MEHEHHH B 3aKOHOIaTeNbcTBO Poccuiickoii desiepaiinu, B TOM YKcie HOPMATHBHBIC
akTel banka Poccum, B TOM ciyuae, eciaM yKa3aHHbIE M3MEHEHMs SBIIIOTCS IapaMeTpamH IOpsKa
oTpeieNIeHUs] HHBECTUIIMOHHOTO MPOo(uIIs;

4) BHeceHMe WM3MEHCHHMH B ba3oBbIii  CTaHAapT, KacarolIUXCs MOPSAKAa  ONpeAeIeHUs
MHBECTUIIMOHHOTO MPOQHIIS KINEHTA;

5) BHeceHHEe U3MECHEHHIA BO BHYTpEeHHUH cTaHAapT (cTanaaptel) HAY®OP, kacarorumecs mopsaka
oTpezieNieHUs] UHBECTUIIMOHHOTO MPOQHIIs KIMEHTA.

7.3. OcHoBanusimu ~ niepecmMotpa CTaHIApPTHOTO HMHBECTUIMOHHOTO Mpoduis KIHEeHTa
ABJISIFOTCA:

1) u3MeHeHue >KOHOMHYECKOH cutTyanuu B Poccuiickoit Demepaiyiv, B TOM YHUCIC H3MECHCHHE
KiIoyeBord craBku banka Poccun, B TOM ciywae, ecnaum  ycinoBus CTaHIApTHOrO JI0rOBOpa
JloBepuTenbHOTO ynpasiieHUs (MHBECTULIMOHHON nekyapanuu CTaHJapTHOM CTpaTeruu yrnpaBieHHs) HE
MIO3BOJISIIOT IIPOJOJDKATh OCYLIECTBIIATH JIOBEpPUTEIIBHOE YIIpaBIECHUE B COOTBETCTBUU C paHeEe
omnpeneneHHbIM CTaHAaPTHBIM HHBECTULIMOHHBIM IPOQHIIEM;

2) U3MEHEHHE CTaBOK OpraHamH, BHIIOJHSIOUINX POJb LIEHTPAIbHBIX OAHKOB, B TOM Cly4ae, eCiu
ycnoBusi CranpapTHoro JjoroBopa JloBepuTenbHOro ympaBiieHUs (MHBECTUIIMOHHON JeKjapanuu
CraHapTHOM CTpaTeruu yNpaBiIeHUs) HE IO3BOJSIOT IMPOJOJKATh OCYLIECTBIATH JloBepUTEnbHOE
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yIIpaBJIeHUE B COOTBETCTBUU C paHee orpeesieHHbIM CTaHIapTHBIM HHBECTULIMOHHBIM IPOQHIIEM;

3) BHECEeHHE U3MEHEHHUH B 3aKOHOIATEILCTBO Poccuiickoit denepalinu, B TOM YHCIIe HOPMATHBHBIE
akTbl banka Poccun, B TOM ciydae, €ciau ycloBUs CTAHIAPTHOTO JOTOBOPA IOBEPUTEIBHOTO YIIPABICHUS
(uHBecTULIMOHHON Jnekiapanuu CTaHIapTHOM CTpaTeruu yIpaBieHHs) HE IO3BOJISIOT IMPOJOJIKAThH
OCylIeCTBIISATh JloBepHUTENIbHOE YIpPAaBICHHE B COOTBETCTBHM C paHee ompeneieHHbIM CTaHIapTHBIM
WHBECTUIIMOHHBIM MPOQUIIEM;

4) BHeceHHe W3MEHEHM B ba3oBbIil cTaHaapT, Kacaroumxcs mopsaka onpeaeneHuss CTaHIapTHOTO
WHBECTUITMOHHOTO TPOUIIS;

5) BHeceHHE U3MEHCHMI BO BHYTpeHHHUH cranaapt (ctangaptel) HAY®OP, kacarommxcs mopsaka
onpezaenenuss CTaHAaApTHOTO WHBECTUIIMOHHOTO PO UIISL.

8. XpaHeHHe TOKYMEHTOB
OO011ecTBO XpaHUT CIEAYIONINE TIOKYMEHTHI:

8.1. JlokymenTsl, ykazannele B 1. 3.9 Hacrosimero [lopsaka - B TedeHHE Cpoka ACHWCTBUS
norosopa JloBepurenbHoro ymnpasieHUs ¢ 3TuM KIMEeHTOM, a Takke B T€UEHUE TPEX JIET CO JHS €ro
IIPEKpALLEHUSI.

8.2. JlokymeHThl 1 3anucu o0 MHBECTUIIMOHHOM mOpTdesie KIUEHTa, O €ro CTOMMOCTH, a
TaKXe O CIeNKaxX, COBEPIICHHBIX 3a cueT 3Toro MHBecTuimonHoro noptdens - B TeUCHUE MATHIIET C
JIaThl UX MOJy4EHUs UM cocTaBieHus OO1ecTBoM.

8.3. Onucanue pUCKOB, CBA3aHHBIX C KKIOW U3 npeanaraeMbix CTaHIapTHBIX CTpaTerui
YIOPaBIEHUS, a TaKKe AWHAMHUKY CPEJHEMECSYHOM [OXOJHOCTH IO KaXAOW W3 MpeasaracéMbIX
CTpaTeruil 3a BeChb CPOK YIpaBJIEHUs IIEHHbBIMH OyMaramMu M JEHEXHBIMH CpEACTBAaMH COIJIAaCHO
JTAHHOW CTpAaTeruy YIpaBJIEHUs - B TEUEHHUE IISTH JIET CO JTHS NMpou3BeaeHus pacuera OOIIeCTBOM 3TUX
IOKa3aTesnen

8.4. JluHaMHKy CpeTHUX OTKJIOHEHHMH J0XOAHOCTH MHBECTUIIMOHHBIX OPTQenel KIMEeHTOB
OT M3MEHEHUs MHJEeKCca WJIM HMHOTO LIEJIeBOro IOoKa3aTels B ciydyae MPUMEHEHMs IpesiaraeMoi
CraniapTHOM cTpaTeruy ynpasieHHs, B KOTOPOil 10X01HOCTh MHBECTMIIMOHHOTO NOPT(dENs KIHMeHTa
IIOCTaBJIEHA B 3aBUCHUMOCTb OT U3MEHEHHUS NHIEKCA WM MHOTO LEJNEBOr0 MTOKA3aTeNs - B TEUEHUE IISITH
JeT co AHs npou3BeneHus OOLIeCTBOM pacueTa ITUX MOoKa3aTeseH.

9. 3ak/II0YNTEIbHbIE MOJ0KEHUS

9.1 Hactosumit  [lopsanox mnyOnukyercs Ha odunuaibHoM caiite OOmectBa B
UH(POPMAIMOHHO-TEIIEKOMMYHHUKAIIMOHHON ceTH « MHTepHeT» ¢ yKa3aHWeM JaThl €ro pa3MeIleHus Ha
caifTe M aThl BCTYIUICHHS B CHITY.



Ipunoocenue Ne 1 k [lopaoky onpedenerus
UHBECUYUOHHO20 NPOPUISL KIUEHMO8
000 «PCXF Vnpaenenue Axkmusamuy

MeToanKa NPpUCBOEHUSI HHBECTULIMOHHOIO NPO(UJIA U TPeOOBAHUSA K COCTABY M CTPYKTYpe
AKTHBOB HHBECTHIHOHHOTO MOPTdeisi KIUEHTA B 3aBHCUMOCTH OT MHBECTHIIHOHHOIO
npogpuis

Jna Knuenros, npusHanHbix OOO «PCXb Vnpasnenue AxtuBamu» KpanupuuumpoBaHHBIMU
uHBecTOpamu, MIHBeCTULIMOHHBIN NPOQUIb 110 I0rOBOPY JOBEPUTEIBHOIO YIPABICHUS ONPEIEISIETCS
OOmecTBOM Ha OCHOBAHUM MpeAocTaBiIeHHON KimeHToM nHpOpManmuu O IpEeAroIaraéMoM CpOKe
MHBECTUPOBAHUS U 0KHUIAEMOM TOXOAHOCTH.

ITpu 3TomM OO1IECTBO OCYLIECTBIISAET JOBEPUTEIBHOE YIIPABICHHUE, TPUHUMAs! BCE 3aBUCAIINE OT
HEro pa3yMHble Mepbl Ul JOCTM)KEHUS HWHBECTULMOHHBIX IleNieil yupenaurtened ymnpaBieHUs
(KJINEHTOB), TpU 00s3aTENbHOM COOJIIOJICHMM TPeOOBaHMIA, HaJlaraéMbIX J0TOBOPOM JJOBEPUTEIBHOIO

ylpaBjIeHUsl, B TOM 4ucie TpeOOBaHMH K COCTaBy M CTPYKTYpEe aKTHBOB, COCTaBIISIOLIUX
WHBeCTUIIMOHHBIN OpThETs KIUEeHTa.
Hdnsa  KiuenroB, @u3myeckux Jul, B TOM Yucie (PUIMUECKUX JIMI, SBISIOLIUXCS

MHAUBUAYAJIbHBIM MpEeINpUHUMATENIEM U HE SBISIIOIIMXCSA KBATM(QUIMPOBAHHBIMU HHBECTOPAaMH, B
3aBUCHUMOCTH OT KOJIMYECTBA MTOTOBBIX OAlJIOB M BaJIOThl, ONPEJCICHHBIX Ha OCHOBAHWU JaHHBIX
Amnketsl Kinenra, Kinmenty npucBanBaercst OIMH U3 TPEX MHBECTULIMOHHBIX MPOQUIICH:

bazoBas NHBeCcTUIIMOHHBII Hrorosoe Homyctumslit Oxumaemas MHBEeCTUIIMOHHBIN
BaJltOTa npoduib (B TOM KOJTMYECTBO pHUCK JIOXOTHOCTE** TOPU30HT™
YHCIIE 0aIoB
CTaHJIapTHBIN
MHBECTULIMOHHBIN
npoQuIIb)

RUB, «KoncepBaTuBHBIN» ot 0 mo 31 20% CONOCTaBHMa C 1 ron
USD, BKJTFOUUTEIIEHO YPOBHEM CTaBKH OT

EUR,CNY, OpraHoB,
GBP u BBITIOJIHSIFOIIUX POJIb
VHBIE LIEHTPAJIHHBIX OAaHKOB
RUB, «CbanancupoBanHhbIi» | ot 32 10 45 35% [persimenue 10 5% 1 rox
USD, BKJIIOUUTENIBHO YPOBHS CTaBKH OT

EUR,CNY, OpraHoB,
GBP u BBITIOJTHSIFOIITIX POJTH
HWHBIE LIEHTPAJbHBIX OaHKOB
RUB, «ATpECCUBHBII ot 46 1o 58 60% BBIIIE OoJiee YeM Ha 1 rox
USD, BKJTFOUUTEIIEHO 5% ypoBHS CTaBKH

EUR,CNY, OT OpPraHoB,
GBP u BBITIOJIHSIFOIIUX POJIb
HWHbIE LIEHTPAJIbHBIX OAaHKOB

*Ecau ¢ Kimuenrom JAO0TOBOP AOBCPUTCIBLHOI'O YIIPABJIICHUS 3aKIIFOYACTCA HA CPOK MCHEC 1 roga, To I/IHBCCTI/IIII/IOHHLIﬁ

TOPU30HT ONPEJEIISETCs] PABHBIM CPOKY TAKOTO I0TOBOPA.
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**OHPGL[CHHGTCSI B 3aBHCHMOCTH OT 0a30B0i1 Baa0TEl. OCHOBHEIMU UCTOYHHKAMHU I/IH(l)OpMaHI/II/I 00 YPOBHAX CTaBKH

oT OpFaHOB, BBITTOJIHAOIIUX pOJIb HeHTpaHBHLIX 6aHKOB, SABJISAKOTCA:
RUB: https://cbr.ru/hd_base/KeyRate/;

EUR: https://www.ecb.europa.eu/stats/policy and_exchange rates/key ecb interest rates/

CNY:: http://www.pbc.gov.cn/rmyh/108976/index.htmI#LPR;

USD: https://www.federalreserve.gov/;

GBP: https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate

Jns KiaueHToB, IOpHINYECKUX JIHI, HE SBISIOMIMXCS KBATU(HUIMPOBAHHBIMU HMHBECTOPAMH, B
3aBHCUMOCTH OT KOJIMYECTBA UTOTOBBIX OajUIOB M BAJIIOTHI, ONPEICICHHBIX Ha OCHOBAaHUH JIaHHBIX

Amnketsl Knnenra, Kinnenty npucBauBaeTcsi OJJuH U3 TPEX MHBECTUIIMOHHBIX MPOUIICH:

bazoBas NHBeCTUIIMOHHBIHN Hrorosoe HomycTumelit Oxnmaemas HBECTUIIMOHHEBIN
BaJIIOTa npouib (B TOM KOJIMYECTBO pUCK JOXOIHOCTE*™* ropu30HT*
qucie 0asuioB
CTaHIAPTHBII
WHBECTUIIMOHHBIN
PO HITH)

RUB, «KoHcepBaTUBHBII» or0 109 20% COIIOCTaBHMAa C 1 ron
USD, BKJIFOUUTEIILHO YPOBHEM CTaBKHU OT

EUR,CNY, OpTaHOB,
GBP u BBITIOJHSIOIINX POJIb
HWHBIE IICHTPAJIBHBIX OAHKOB
RUB, «CbanancupoBanHssli» | ot 10 1o 19 35% [IpeBbimenue 10 5% 1 ron
usD, BKJIFOUUTEIEHO YPOBHSI CTaBKH OT

EUR,CNY, OpraHoB,
GBP u BEITIOJTHSAIOIINX POJIh
WHbBIE [EHTPAJIbHBIX OAHKOB
RUB, «ATPECCUBHBII» ot 20 1o 29 60% BBIIIIE OOJIEE UEM HA 1roxg
USD, BKJIFOUUTEIEHO 5% ypoBHSL cTaBKH

EUR,CNY, OT OpPraHoB,
GBP u BBITIOJHSIOIINX POJIb
WHBIE [EHTPATLHBIX OAHKOB

*Ecnu ¢ KiineHTOM JOTOBOP OBEPUTENHHOTO YIIPABICHUS 3aKIII0OYAeTCs Ha CPOK MeHee | rojia, TO MHBECTUITMOHHBII

TOPU30HT OIPEJEISIETCSI PABHBIM CPOKY TaKOTO JOTOBOPA.
**OmnpenenseTcs B 3aBUCUMOCTH OT 0a30B0ii BaroTel. OCHOBHBIMH UCTOYHUKAMH HH(POPMAINU 00 YPOBHIX CTaBKH

oT OpraHOB, BBIITOJIHA KON X pOJ'H) IIGHTpaJ'ILHLIX 6aHKOB, SIBJISIKOTCA .
RUB: https://cbr.ru/hd _base/KeyRate/;

EUR: https://www.ecb.europa.eu/stats/policy and_exchange rates/key ecb interest rates/

CNY:: http://www.pbc.qgov.cn/rmyh/108976/index.htmI#LPR;

USD: https://www.federalreserve.gov/;

GBP: https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate

CooTBeTCcTBHE AOCTYIIHBIX K MHBECCTUPOBAHHUIO AKTUBOB B 3aBUCUMOCTU OT HUHBECCTUIITUOHHOTO HpO(I)I/IJ'ISIZ

HNuBecTHIIHOH
HbII npoduin

Bo3mo:kHbIe 1719 HHBeCTUPOBaHUS pHUHAHCOBBIE
HHCTPYMEHTBI*, COOTBETCTBYIOIME HHBECTHIINOHHOMY NPOoQuII0

KoncepBatusHbIit

JleHexxHble cpecTBa WK BKiIagsl B pyoisix Poccuiickoit dexepaunu n/wnm
HMHOCTPaHHOH BaJIOTE€ HA CYeTax U BO BKJIAJAaX B KPEIUTHBIX OpraHU3aLUsIX

Omneparuu PEITO, B ToM umcite ¢ L{eHTpambHBEIM KOHTPAareHTOM

locynapctBenHbie nieHHBIE Oymaru Poccutickoit @eneparin

locynmapcTBeHHBIC IIeHHBIE OyMaru CyObeKTOB M MyHHIIMITATUTETOB
Poccutickoii @enepanuu
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https://cbr.ru/hd_base/KeyRate/
https://www.ecb.europa.eu/stats/policy_and_exchange_rates/key_ecb_interest_rates/
http://www.pbc.gov.cn/rmyh/108976/index.html#LPR
https://www.federalreserve.gov/
https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate
https://cbr.ru/hd_base/KeyRate/
https://www.ecb.europa.eu/stats/policy_and_exchange_rates/key_ecb_interest_rates/
http://www.pbc.gov.cn/rmyh/108976/index.html#LPR
https://www.federalreserve.gov/
https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate

OO0uranuy pOCCUMCKUX 3MUTEHTOB C PEUTHHTOM «TUAAAn**

OO0muranuy poCCUMCKUX 3MUTEHTOB C PEUTHHTOM OT «TUAA+»** o «ruAA-
» BKIIIOUUTENbHO™* *

O06Hranuy pOCCUUCKIX YMUTEHTOB ¢ PEUTHHTOM OT «ruA+»** mo «ruA-»
BKJIFQUUTEIIBHO* *

Obnuranuy poccUiCKUX SMUTEHTOB C peUTHHTOM 0T «ruBBB+»** mo
«ruBBB-» BximrounTenpHO**

OO6muranuy UHOCTPAHHBIX TOCYAAPCTB C peUTHHTOM 0T A3/A-***
BKJIFOUUTEIIEHO

O6nuranuy HHOCTPAHHBIX TOCYAAPCTB € peHTHHTOM HIke Baal/BBB+***
BKJIIOUMTEIIHHO WM 03 perTrHra™**

O06Hranuy HHOCTPAaHHBIX YMUTEHTOB ¢ peiTHHTOM 0T Baa3/BBB-***
BKJIFOUUTENIBHO

Oo6nuranuy MTHOCTPAHHBIX YMUTEHTOB ¢ pedTHHrOM OT Bal/BB+*** no
B3/B-*** Bri0YnTEILHO

MHBecTHIIMOHHBIE TIaW OTKPBITHIX WM OMPIKEBBIX MTA€BBIX WHBECTHIIMOHHBIX
(hOHIIOB, B aKTUBBI KOTOPBIX MOTYT BXOJUTh OOJUraIluy, JCHSKHBIC CPEICTBA
Y UHCTPYMEHTHI JCHEKHOTO PhIHKA

CrpykTypHBIE OOsuranuu ¢ 3amuToi kanurtana 100%

Huctpymentst KoHcepBaTUBHOTO HHBECTHIIMOHHOTO MPOGUIIS

OO6muranuy POCCUICKIX 3IMUTEHTOB C PEUTHHTOM HIDKE «ruBB-+Hy»**
BKJIFOUUTENILHO WM Oe3 pedTunHra**

OO6nuranuy HTHOCTPAHHBIX YMUTEHTOB C PEUTHHIOM HIke B3/B-*** (He
BKJIIOYAs) WK 0e3 pedtuHra™***

AKI_II/II/I, ACTIO3UTAPHBIC PACIIMCKU pOCCHﬁCKHX 1 MHOCTPAHHBIX SMHUTCHTOB

HnoteyHble IEHHbIC OyMaru, BIMYIIEHHBIC B COOTBETCTBUU C
CbanancupoBaHHBIH 3aKOHOIATENECTBOM P®D 00 HIIOTEYHBIX IIEHHBIX 6yMaraX

CTpyKTypHBIE 00IHTanuu

WHBecTHIIMOHHBIE TIaW OTKPBITHIX, OMPIKEBBIX WM CMEIIAHHBIX TA€BBIX
MHBECTUIIMOHHBIX (POHIOB, B aKTHUBBI KOTOPBIX MOTYT BXOJUThH OOJUTAIINH,
JIEIO3UTApHBIC PACIIUCKH, aKI[UH, IEHEKHBIE CPEICTBA, HHCTPYMEHTHI
JICHS)KHOTO PHIHKA U aKTUBBI, CBI3aHHBIC C OUPIKEBBIMH TOBapaMH (30J10TO,
cepedpo, MeJlb, IJIATHHA U T.JL.).

bup:xeBbie TOBaphI (3070TO, CEpedpPO, Meb, IIJIATHHA U T.1.)
Wuctpymentsl KorceparueHOTO 11 COa1aHCHPOBAaHHOTO WHBECTHUIIHOHHOTO
npoduis

[Ipon3BoaHbIE PUHAHCOBBIC HHCTPYMEHTBI

ArpeccuBHBIN

WHbie hrHAHCOBBIC HHCTPYMEHTHI

* CocTaB (pHAHCOBBIX HHCTPYMEHTOB HE SBISETCS UCUEPITBIBAIONINM.
** CormacHO HH(GOPMANIMU O COMTOCTaBICHNH PEUTHHIOBBIX IIKAJl POCCUHCKUX KPETUTHBIX PEHTHHIOBBIX areHTCTB OT banka
Poccun. IIpu oTcyTcTBUU peHTHHTA BBINTyCKa - PEUTHHT SMUTEHTA.

**% pEeHTHHTY OT MEXAYHAapOAHBIX peHTHHIoBbIX areHTcTB Fitch-Ratings, Standard & Poor’s u «Ba» ot Moody’s Investors
Service. [1pu 0TCYyTCTBHM pEeHTHHIA BBIITYCKa - PEHTHHT SMUTEHTA.
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Tpunooicenue Ne 2 k [lopsoky onpedenenus
UHBECUYUOHHO20 NPOPUIS KIUEHMO8
000 «PCXPF Vnpaenenue Axkmusamuy

Ankema Knuenma ons ueneit onpedenenus Hneecmuyuonnozo npoghunsn
(puzuueckoe nuyo, 6 mom uucne uzuueckozo 1uya, AGNANOULE20CA
UHOUBUOYATILHBIM RPEONPUHUMAMENIEM U He ABAIOUeecs
Keanuguuuposanuvim uHEecmopom)

dara cocraBiaenus
DdUO
WNHH (npu nHanu4um)
Bun
JOKYMEHTa
Cepus
JOKYMEHTa
Howmep
JJaHHbIEe JOKyMEHTA, JIOKYMEHTa
YI0CTOBEPSIIOLIEr0 Oprat,
JUYHOCTH BBIIABIIHNI
JTOKYMEHT
JlaTa
BBITaYN
JIOKyMEHTa
Basrora onpeneneHust oxuaaemMoii o RUB o USD o_EUR
NOXOHOCTH o CNY o GBP Wnas (ykazats):
Ioka3aTenn 3HauyeHHe MOKAa3aTes Banabt
[Ipenmonaraemeie CpokH (CPOK) 0 Menee 1-ro roga 0
WHBECTUPOBAHUSI
o Ot 1-ro roga 10 2-X ner 1
o Ot 2-X 10 5-THu Jer 2
o Bonee 5-tu get 3
[IpenmnosaraeMbie eI HHBECTUPOBAHUS O TOJYYHUTh JJOXOJHOCTh PaBHYIO HH(IIAIIUU 0
(https://cbr.ru/hd_base/infl/)
O TOJYYUTh JOXOTHOCTh PaBHYIO HH(IAIUN 2
(https://cbr.ru/hd_base/infl/) +3%
O TOJYYHUTh JOXOTHOCTh PaBHYIO HH(IAIUN 3
(https://cbr.ru/hd_base/infl/) +5%
O TOJYYHUTh JJOXOJHOCTh PAaBHYIO HH(IIAIIUU 4
(https://cbr.ru/hd base/infl/) +10%
Bospact o o 20 et 0
o ot 20 o 30 neT 1
o ot 30 o 40 ner 2
o ot 40 1o 50 ner 1
o crapie 50 jget 0
Bamm cpeaneMecsqHbIE TOXOIBI 3a 0 oX0aBI OTCYTCTBYIOT 0
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nocienaue 12 MecseB COCTaBIISIOT

o 1o 50 ThIC. pyoO.

o ot 50 TeIc. py0. 1o 150 ThIC. PYO.

o ot 150 teIC. py0. 10 300 THIC. PYO.

o ot 300 teIC. py0. 70 1 MITH. pYO.

o ot 1 muH. py0. A0 3 MiH. pyo.

O CBHIIIE 3 MJIH. PYO.

Bamm cpegaeMecsiaHbIe pacXobl 3a
nocieaHue 12 MecsIIeB COCTaBISIOT

o 1o 50 ThIC. pyo.

0 ot 50 TeIc. py6. 10 100 THIC. PYO.

o ot 100 teIC. py6. n0 200 THIC. PYO.

o ot 200 TteIC. py0. 10 600 THIC. PYO.

o ot 600 TEIC. pYy0. 10 1 MIH. pYO.

O cBbime 1 MitH. pyo.

O R N W N~ o]l oo DdWIN|F

VYkakute HHPOPMAIHIO O HATUIUH U CyMMe
Baumx coepexenmuii’

0 Het cOepexenmuit

o

o 1o 200 TeiC. pyo.

o ot 200 thIC. py0. 10 500 ThIC. PYO.

o ot 500 ThIC. py0. M0 1 MIH. PYO.

0 ot 1 muH. py6. 1o 3 mMiH. pyo.

0 ot 3 MiH. py0. 10 6 MiTH. pyo0.

O cBEIIIE 6 MIIH. pyoO.

OneIT B 00J1aCTH HHBECTUPOBAHMUS

O unBectupyto 6onee 100 TeIC. pyo.,
KOJIMYECTBO CAENIOK mpeBbimaet 20 mT. 3a
HOCJEIHUMN Toq

Al o o B~ W N BB

0 uaBecTHpyO Oonee 100 ThIic. pyo.,
KOJIMYECTBO CAEJIOK He TpeBbimiaeT 20 mT. 3a
OOCJEIHUM IO

0 uaBecTHpyro mernee 100 Twic. pyo.,
KOJIMYECTBO CAENIOK mpeBbimaet 20 mT. 3a
THOCJIETHUH TOJ

0 unBectupyto menee 100 toic. pyo.,
KOJTMYIECTBO CIEIOK He mpeBbimaeT 20 mT. 3a
TMOCJIEIHUM TOJT

O OTCYTCTBYET

OmnbIT B 001aCTH OTIEpannii ¢ pa3InIHBIMA
(MHAHCOBBIMHU HHCTPYMEHTAMHU U yCIyraMu

O OMBIT ONEPALUHN CO CIIOKHBIMH
(hMHAHCOBBIMU WHCTPYMEHTAMH

O aKTUBHas TOPTOBJIA aKIIUAMUA

O IMAaCCUBHOE pa3MeELIEHUE CPEICTB B
pasmuanbie pouapl, UMC, noBepurenbHOe
YIIpaBJICHHUE, OOIUTAITIHI

O OTPaHUYUBAETCS Pa3MEIICHUEM CPEJCTB B
0aHKOBCKHE BKJIQIBI (ICTIO3UTHI) WITH BATIOTY

O paHee He HHBECTHPOBAI

4 .
COeperxenus - IeHexHble cpencTa (nanee — J1C), KOTopble KIMEHT He MIIaHUpYyeT TpaTuTh B Omkaiiniee Bpems, B T.4. JIC Ha BKIagax,
HaKOIUTENBHBIX CUYeTaX, B HAIMYHON Gopme, 3a uckmouenuem JIC, npefé[onaraeme K MHBECTHPOBaHUIO




OcCBeIOMJICHHOCTh O BHIAX YCIYT, O BBICOKAsi OCBEJOMJIIEHHOCTb WJIM OITBIT 4
OKa3bIBAEMBIX KPEIUTHBIMHU OpTaHU3alusIMU | paboThl B (PMHAHCOBOM cepe
Y HEKpEIUTHBIMHA (PUHAHCOBBIMU O CPEeHsA OCBEIOMIEHHOCTD 2
OpraHH3alniMu O HU3Kas OCBEIOMIEHHOCTh 0
Bani onbIT MHBECTHPOBAHHUS COCTABISIET (32 | O Ooee 3-X et 3
UCKITIOYCHEM OaHKOBCKUX BKJIAI0B 0 or | 10 3-X et 2
(renosutoB)) O MeHee roaa 1
0O OTCYTCTBYET 0
Bamie oTHOLIeHNE K BpEMEHHOMY CHIDKEHHIO | [ CHUYKCHHUE PHIHKA ITOJIXOHT JUTsl aKTUBHBIX 4
CTOUMOCTH aKTHBOB, HAXO/ISAIIHXCS B JIOKYTIOK C IIEJTBIO0 YBEIHMUCHHS
JIOBEPHUTEILHOM YIIPaBICHUU MOTEHIIMATBHOTO J0X0J1a
O CTOHUT OKUJATh BOCCTAHOBJICHUE PHIHKA, HE 2
CTOUT (PUKCUPOBATH YOBITOK
0O He JOMyCKalo, cpa3y Xouy MpoJiaTh AKTUBBI 0
O0pa3oBanue PU3NIECKOTO JIUIla O BEICIIIEE SKOHOMHUYECKOE 00pa3oBaHue 4
O WHOE BBICIIIEE 00pa30BaHUE 2
O cpellHee CIeUaIbHOe 1
0 UHOE 0
Hanuune ceprudukara O HaJH4YUe CEPTUPHUKATOB MOATBEPIKIAFOIIINX 2
KBa(UKanio B chepe GUHAHCOBBIX
PBIHKOB® HIIM OJHOTO 13 (KM Gosiee)
MEXIYHAPOIHBIX CEPTUPHUKATOR:
ceprudukar "Chartered Financial Analyst
(CFA)", cepruduxar "Certified International
Investment Analyst (CIIA)", cepTudukar
"Financial Risk Manager (FRM)");
O OTCYTCTBHE CepTU(UKATOB 0
Pa3Mep cyniecTBEHHBIX UMYIIECTBEHHBIX o 10 100 Teic. pyo. 5
00513aTeNBCTB B TEUEHUE Nepruoza He Menee, | o ot 100 Teic. py6. 1o 250 ThIC. PYO. 4
4eM CPOK MHBECTHpPOBaHHs (Bompoc Nel) 0 ot 250 1eic. py6. 10 500 THIC. PYO. 3
o ot 500 TeIc. py0. A0 1,5 MiH. pyo. 2
o ot 1,5 muH. py0. 10 3 mMiH. pyo. 1
0O CBbIIIE 3 MITH. PyO. 0
[MeprnogUUHOCTH MIATEXKEH MO0 BceM 0 MMYIECTBEHHbBIE 00s13aTENbCTRA 3
CYIIECTBEHHBIM UMYIIECTBEHHBIM OTCYTCTBYIOT
00s13aTeNpCTBAM B TEUEHUE nepmuoga HE 0 HE Yalle 1 pasaBrong 2
MEHee, YeM CPOK MHBECTHPOBAHUS O He wame | pasa B Mecs 1
0O garme 1 paza B MecsIl 0

A ocosnaro, umo OO0 «PCXE Vnpasnenue Axmusamuy npu onpeoenenuu UHEeCmuyuoHH020
npoguns He nposepsem UHGOPMAyUio, YKA3aHHYI0 MHOU 8 HACMOsAWel aHKeme, U noiaeaemcs
UCKIIOYUMENbHO Ha Hee. B ciyuae npedocmasnenus HeOOCMOBEPHOU UHGopmayuu Mol
UHBECUYUOHHDBIL NPOPUIL MOdcem Obimb OnpedesieH HenpasuibHO, 6 CEA3U C YeM 6 X0oe
008epUMENLHO20 YNPAGIEHUSL MO2YM Oblmb NpuobpemeHsvl Henooxoosauwjue MHe QUHAHCOBbIE
UHCIMPYMEHMbL, YMO MOXNCEM YBeIUYUMb PUCK NOLYYEHUs. MHOU YObIMKA Om 008epuUmenibH020
VApasieHus.

IMoanucs Kimmenra /

5 BrimanHOT0 B COOTBETCTBUH C YacThio 4 ctaThl 4 denepanbHOTO 3akoHa OT 3 ntonst 2016 roga N 238-03 «O He3aBUCHMON
OIICHKE KBaTH()HUKALIANY 14



3anonHsercs coTpyaaukom OomecTa:
KOJ’I-BO HUTOT'OBBIX 6ann013

HomycTuMelil puck

OxxumaeMas JOXOQHOCTh

VIHBECTHIMOHHBI TPOdUIL” O KOHCEPBATHBHBII
Knuenra O cOaTaHCUPOBaHHBIN
O arpecCUBHbIN

Ot OO0 «PCXb Ynpasienue AKTUBaAMU»: /

1. Osxunaemast 1OXOAHOCTb HE HAKJIAJbIBACT HAa YINPABISIOLIETO OOSM3aHHOCTU MO €€ JOCTWKEHHIO U He
SIBISIETCSI TapaHTHUEH MOCTMOXKEHUS OKUOAEMOM [OXOAHOCTH. YIPaBISIIOUIMN HOpHU  OCYIIECTBICHUU
JOBEPUTEJILHOIO YIIpaBieHUsI UMyILecTBoM KineHTa mpeanpuHUMaeT Bce 3aBUCALIME OT HETO NEHCTBUS
AJ1d JOCTUIKCHUSA HAMTYUIINX PE3YJIbTATOB YIIPABJICHNUA UMYIIECTBOM Kaunenra.

2. Sl cormaceH c HHBECTHUIIMOHHBIM TipoduiteM, orpeneneHHsiM OO0 «PCXb YnpasneHrne akTHBaMI.
I cOrTaceH ¢ TeM, YTO HHBECTHIMOHHBIN MPOGHIIb ONpeIe/IeH HA HHBECTHIMOHHOM Topu30HTe” 1 rof.

4. S ocoznaro HeoOxoaumMocTh cBoeBpeMeHHO yBeaomisiTh OO0 «PCXDB VYmpaenenwe aktuBamm» 00
U3MCHCHNU CBGI[GHHﬁ, MMPpEAOCTAaBJICHHBIX B AHKETC IJid ONPCACICHUSA WHBCCTHIHOHHOI'O HpO(I)I/IHSI. A
COTJaceH C TeM, 4TO VIPABISAIOMIMNA OCBOOOXKIEH OT JIO00H OTBETCTBEHHOCTH, CBS3aHHOU C
HCIIOJTYYCHUEM TaKUX CBCHCHHﬁ.

TToamuce Kinuenra /

1

KoncepBatuBHbIiI npoduiap npeaycMarpuBaeT: OXHTAeMYIO JIOXOJHOCTh COMOCTAaBUMYIO C YPOBHEM CTaBKH (TOJIOBBIX) OT OPraHOB,
BBITIOJTHSIONINX POJIb IEHTPAIBHEIX OaHKOB (B 3aBUCHMOCTH OT 0a30BOH BamioTsl). JlomycTumslil puck orpanmduBaercs 20% BO3MOXKHBIX
YOBITKOB.

CoanaHncupoBaHHBI Tpoduiab mpexycMmaTpuBaeT: OKHTaeMyl0 TOXOTHOCTH, MPEBHIMIAONLYI0O 0 5% (TOMOBBIX) ypOBEHb CTaBKH OT
OpTaHOB, BBHINOJHSIONIMX POJb IIEHTPAIBHBIX 0aHKOB (B 3aBHCUMOCTH OT 0a30BO# BamtoThl). [lomycTuMBlil puck orpanuduBaercs 35%
BO3MOYKHBIX YOBITKOB.

ArpeccuBHblii podwiis npeaycMarpuBaeT: OXuaaeMylo JTOXOIHOCTh BbIIIe Oojee 4yeM Ha 5% (TOMOBBIX) YPOBHSI CTaBKH OT OPIaHOB,
BBITIOJTHSIOMIAX POJIb HEHTPATbHBIX OAHKOB (B 3aBUCHMOCTH OT 0a30BOH BamIOTHI). JJOMyCTHMEINH pHCK orpaHuduBaeTcst 60%B0O3MOKHBIX
YOBITKOB.

21_[0}1 UHBECTULTUOHHBIM T'OPU30HTOM ITOHUMACTCA NMEPUOJ] BPEMEHH, 3a KOTOprFI ONnpeacIACTCA OXKruaacMas J0XOAHOCTb.
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Tpunooicenue Ne 3 k Ilopsioky onpedenenus

UHBECIUYUOHHO20 NPOPUISL KIUEHMO8
000 «PCXb Vnpaenenue Axkmusamu»

Ankema Knuenma onsa yeneii onpeoenenus Hneecmuyuonnozo npogunsa (ropuouueckoe
JIUYO - KOMMEPUECKAs OPZAHUZAUUA, He ABIAIOUAACA KEATUDUUUPOBAHHBIM UHBECHLOPOM)

JlaTa cocTaBJjieHust

ITostHOE€ HAaMeHOBaHHE

NHH

OI'PH

Basrora onpeae/ieHus: 0:KuIaeMOM
JOXOJHOCTH

o RUB o USD O

EUR

o CNY o GBP

Wnast (yka3atsb):

IToxa3aTenanb 3HaueHHne moka3arTeJs banasl
[Ipennonaraemelie CpoKu (CPOK) O Menee 1-ro roma 0
MHBECTUPOBAHUA g Ot 1-ro rona mo 2-x ner 1

o Ot 2-X 10 5-Tn JIeT 2

o boiee 5-tu met 3
[IpenmonaraeMsie 1T HHBECTUPOBAHUS O HOJYYUTh MaKCUMAJIbHYIO JOXOIHOCTb, 4

WHBECTHPYSI C BRICOKHM PHCKOM
O YBEJWYHUTH CTOUMOCTB TOPTQEs, 2
WHBECTHUPYSI C YMEPEHHBIM PUCKOM

O COXPaHHUTh CPEICTBA C HEOOIBIIUM AOXOIOM 0
Pa3mep akTiBOB (BaroTa Oananca) 3a o 6onee 500 miH. 3
MOCJIETHUN 3aBEPLICHHBIM OTUYETHBIN roj o ot 200 muH. 10 500 muIH. 2
0 JaHHBIM 6yxranTepCKOﬁ OTYETHOCTH* o ot 100 miH. 1o 200 muH. 1

o meHee 100 mH. 0
Pa3Mmep BBIpyUKH OT peain3aluu 0 6onee 500 mutH. 3
TOBapoB (paboT, yciyr) 3a nocieJHAN o ot 200 miH. 10 500 MIH. 2
OTYETHBIN TOJ IO JaHHBIM o ot 100 mua. 10 200 MutH. 1
OyXTaiaTepcKoil OT4eTHOCTH* o menee 100 MiIH. 0
CoOTHOIIIEHHE  YHUCTHIX aAKTUBOB K 0O OoJIbIlIe CPEICTB MepenaBaeMbix BJY 2
00beMy CpeIncTB, TepeJaBacMbIX B
JIOBEPUTENLHOCYIIPABIEHHE O paBHO JHOO MEHBIIIE CPEICTB 0

nepeaaBaemsbix B 1Y
Hannuue cnenuanucToB WK 0 UMEeTCs 2
MoIpa3AeICHISI, 0 TBEYAOIINX 32 0 OTCYTCTBYET 0
WHBECTUIIMOHHYIO JACSITEIbHOCTh
Hannune OTIepaITHiA c 0 6onee 10 omepanmii COBOKYITHOM 4
Pa3IUYHBIMU (hMHAHCOBBIMH cronMocThio Oosiee 10 MummoHoB pyoIeit
WHCTPYMEHTAMHU 3a [OCJEIHUN 0 menee 10 onepanmii COBOKYITHOM 3
OTYETHBIN TO CcTOMMOCTBIO Oosiee 10 MIJUTHOHOB pyOJICHH

0O 6ostee 10 omepannii COBOKYITHOMH 2

CTOMMOCTBIO MeHee 10 MUITHOHOB pyOnei

o menee 10 omeparuii COBOKyImTHON 1

CTOMMOCTBIO MeHee 10 MIIITHOHOB pyOIeit

0O omepamuy He OCYIIECTBIISUIHCH 0
Bamre otHOIeHNE K BpEMEHHOMY CHIKEHHUIO | O CHU)KCHHUE PhIHKA TTOJAXOUT JISl aKTHBHBIX 4

CTOMMOCTHU aKTUBOB, HAXOAILIUXCS B
JIOBEPUTEIILHOM YIPaBICHUH

JOKYIIOK € ICJIbIO YBCIINUCHUA
IIOTCHIHAJIBbHOI'O 10X04a
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O CTOHUT OKUJATh BOCCTAHOBJICHUE PBIHKA, HE
CTOUT (PUKCUPOBATH YOBITOK

N

O HE JIONYCKalo, Cpa3y X04y MPOAATh AKTHBEI 0
OTHOILIEHHE CPEAHEr0I0BOr0 00beMa o 6onee 50% 0
aKTHBOB, TIPEIIOJIaraeMbIX K BO3BPATy U3 D mence 50% 1
JIOBEPHUTEIBLHOTO YIPABICHUS, K
CpPEeIHETOJ0BOMY 00BEMY aKTHBOB, o meree 20% 2
HAaXOIAIINXCS B JOBEPUTEIHLHOM YIIPABICHHN
[Inanupyemasi IepuOANYHOCT BO3BpaTa O BO3BpAT HE IUTAHUPYETCS 2
AKTHUBOB U3 IOBEPUTEIBHOTO YIIPABICHUS O IJIaHUPYETCS BO3BPAT B TEUCHHE 1
BTEUCHUE KaJeHIapHOro roja KaJIeHIapHOro rojia

O IUTAHUPYETCs BO3BPAT B TEUCHHUE KBapTaja 0

A ocoznaro, umo OO0 «PCXB Vnpaenenue Axmueamuy npu onpeoenieHuu UHEeCMUYUOHHO20
npoguis e nposepsiem UHGOPMAYUIo, YKA3aHHYI0 MHOU 6 HACMOswel aHKeme, U noiaeaemcs
UCKTIIOYUmMenbHo Ha Hee. B cnyuae npedocmasienus HeOOCMOBEPHOU UHpoOpMayuu Mot
UHBECMUYUOHHBIL NPOPUIL MOdcem Oblmb OnpedesieH HenpasuibHO, 6 C6A3U C YeM 6 X00e
008epUMENbHO20 YNPABIeHUsT MO2YM Oblmb NPUOOpemeHbl Henooxooawue MHe QUHAHCOB8blE
UHCIMPYMEHMbL, YMO MONCEM YEeIUYUMb PUCK NOLYYEHUsT MHOU YObIMKA Om 008epUmenibH020

VIPaGIeHus.

IToamuce Kinuenra
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3anonHsercs coTpyaaukom OomecTa:
KOJ’I-BO HUTOT'OBBIX 6ann013

HomycTuMelil puck

OxxumaeMas JOXOQHOCTh

VIHBECTHIMOHHBI TPOdUIL” O KOHCEPBATHBHBII
Knuenra O cOaTaHCUPOBaHHBIN
O arpecCUBHbIN

Ot OO0 «PCXb Ynpasienue AKTUBaAMU»: /

1. Osxunaemast 1OXOAHOCTb HE HAKJIaIbIBA€T HAa YIPABIAIOUIETO OOS3aHHOCTU IO €€ IOCTIKEHHIO U He
SIBIISIETCSI TapaHTHUEH MOCTMXKEHUS OXUIOAEMOM JTOXOAHOCTH. YIPABISIIOIIMM MpU OCYLIECTBICHUU
JOBEPUTEJILHOIO YIIpaBIeHUsI UMyILecTBOM KimeHTa nmpeanpuHuMaeT Bce 3aBHUCAIINE OT HEro JEHCTBUS
AJ1d JOCTUIKCHU A HAMTYUIINX PE3YJIbTATOB YIIPAaBJICHNUA UMYIIIECTBOM Knuenra.

2. Sl cormaceH c MHBECTHUIIMOHHBIM TipodwiteM, onpeneneHasiM OO0 «PCXb YnpasneHrne akTHBaMI.
I COrTaceH ¢ TeM, YTO HHBECTHIMOHHBIN MPOGHIIb ONpeIe/IeH HA HHBECTHIMOHHOM TOpH30HTe” 1 Tof.

4. S oco3naro HeobOxoauMocTh cBoeBpeMeHHO yBeaomisiTh OO0 «PCXbB VYmpaenenue axTuBaMu» 00
U3MCHCHNU CBGI[GHHﬁ, MMPpEAOCTAaBJICHHBIX B AHKETC IJid ONPCACICHUSA WHBCCTHIHOHHOI'O HpO(I)I/IHSI. A
COTJaceH C TeM, 4TO VIPABISAIOMIMNA OCBOOOXKIEH OT JIO00H OTBETCTBEHHOCTH, CBS3aHHOU C
HCIIOJTYYCHUEM TaKUX CBCHGHHﬁ.

IMonmuce Knmenra /

* HannoHanbHBIX CTaHJAPTOB, MPABIJI BEACHUS YUeTa U COCTABJICHHs OTUYSTHOCTH JUIsi HHOCTPAHHOTO JIMIA.

1

KoncepBatuBHbIi npoduiab npeaycMarpuBaeT: OXHTAeMYIO JIOXOJHOCTh COMOCTAaBUMYIO C YPOBHEM CTaBKH (TOJIOBBIX) OT OPraHOB,
BBITIOJTHSIONINAX POJIb IEHTPATBbHBIX 0AHKOB (B 3aBHCHMOCTH OT 0a30BOH BamioThl). JlomycTUMbIA pucK orpaHmuuBaetcst 20%BO3MOKHBIX
YOBITKOB.

ChamancupoBaHHbIl Tpoduas mpexycMaTpuBaeT: OXKHAAEMYIO JTOXOTHOCTb, IPEBBIMIAIONIYI0 10 5% (TOMOBBIX) YPOBEHb CTaBKH OT
OpraHOB, BBHIMOJHSIIOINX POJb HEHTPAIBEHBIX 0aHKOB (B 3aBUCHMOCTH OT 0a30BOH BairoThl). JlomycTuMBIil puck orpaHuunBaercs 35%
BO3MOYKHBIX YOBITKOB.

ArpeccuBHbil Tpoduiab npexycMaTpuBaeT: OXHIAEMYIO JOXOJHOCTh BbIlIe Oosee 4eM Ha 5% (roIOBbIX) YPOBHS CTaBKH OT OPraHOB,
BBITIOJTHSIOIINX POJb IEHTPAIBHEIX OAHKOB (B 3aBHCHMOCTH OT 0a30B0i BamoThl). JlomycTuMBIil puck orpaHudmuBaercs 60% BO3MOXKHBIX
YOBITKOB.

21_[0}1 UHBECTULTUOHHBIM 'OPU30HTOM ITOHUMACTCA NEPUOJ] BPEMEHH, 3a KOTOprFI ONnpeaAcIACTCA OXKruaacMasi J10XOAHOCTb.
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Tpunooicenue Ne 4 k Ilopsioky onpedenenus
uHeeCmuyuoHHo20 npoghurs kiuenmos OO0

«PCXFE Ynpasnenue Axkmusamuy

Anxema Knuenma onsa yeneit onpedenenus Hneecmuyuonnoz2o npogunsa(ropuduueckoe nuyo
- HeKOMMepUecKas OPeaHu3ayus, He A61AIWAACA KeAIUDUUUPOSAHHBIM UHBECHIOPOM)

JlaTa cocTaBjieHust

ITostHOE HAaMMeHOBaHHE

HUHH
OI'PH
Banrora onpenesneHusi 0kuaaeMon o_RUB o USD o_EUR
o CNY o GBP Muas (yxasarTs):
JIOXOJAHOCTH (yx )
J1OTIOJTHUTENBHBIC YCIIOBUS U OTPAaHUYCHHS
IToxa3aTenan 3HavyeHHe MoKa3aTeas banasl
[Ipeamnonaraemsle CPOKHU (CPOK) o Menee 1-ro rona 0
WHBECTUPOBAHMUSI
0 Or 1-ro roga 1o 2-X JIeT 1
o Ot 2-X 10 5-TH JIeT 2
o Bonee 5-tu et 3
[IpenmonaraeMsie eI HHBECTUPOBAHUS O MOIYYUTh MAaKCHMAaJbHYIO JJOXOTHOCTB, 4
WHBECTHPYS C BBICOKUM PUCKOM
O YBEIUYHUTH CTOUMOCTD TTOPTQEIs, 2
WHBECTHPYS C YMEPEHHBIM PUCKOM
O COXpaHMUTH CPEICTBA C HEOONBIITNM 0
JIOXO0M
Pa3mep akTuBOB (BaymoTa 6anaHca) 3a 0 6osiee 500 MiH. 4
MOCJIEIHUN 3aBEPIICHHBIN OTYETHLINA IO
p N % o ot 200 muH. 10 500 MuIH. 3
0 JTAHHBIM OyXTallTepPCKOH OTYETHOCTH
o ot 100 mutH. 10 200 MuTH. 1
o menee 100 miH. 0
Pa3Mmep BBIpyUKH OT peanu3aiuu TOBapOB 0 6onee 500 mitH. 4
(pabot, yciryT) 3a MOCIe THAN OTYCTHEIN
’ . o ot 200 miH. 10 500 MuTH. 3
roJi TI0 JAHHBIM OyXTaJaTepCKOM
%k
OTYCTHOCTH o ot 100 M. 10 200 MITH. 1
o menee 100 miTH. 0
Hanuuue crieninaincToB WK MOApa3AeacHus], | O UMeeTcs 3
OTBEYAIONINX 32 HHBECTHIIMOHHYTO
eI TEIbHOCTD O OTCYTCTBYET 0
Hanuumne onepauuii ¢ pa3nuyHbIMU 0 6osee 10 onepanuii COBOKYIHOM 4
(hMHAHCOBBEIMH WHCTPYMEHTaMHU 3a CTOUMOCTBIO OoJiee 10 MUIITOHOB
pyOueit
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MOCJIEAHUH OTUYETHBIN IroJT

0 meree 10 omepanuii COBOKYITHON
CTOUMOCTBIO Oosiee 10 MUILTMOHOB
pyOueit

O 6onee 10 omepanuii COBOKYITHOM
CTOMMOCTBIO MeHee 10 MUIITHOHOB
pyOueit

o meHee 10 onepariuii COBOKyITHON
CTOMMOCTBIO MeHee 10 MUILTHOHOB pyOIeit

0O onepanry HE OCYIICCTBIIAINCH

[Inanmpyemas neproANIHOCTH BO3BpaTa
aKTHBOB M3 JIOBEPUTEIHHOI'O YIIPABICHUS B
TeYEeHHE KaJICHJAPHOTO roja

O BO3BpAT HE IIAaHUpYyeTCs

O IJIAaHUPYCTCA BO3BPAT B TCUCHUC
KaJICHIApHOI'O Irojia

O IUIAaHUPYETCs BO3BPAT B TEUCHHUE KBapTasia

Baire oTHOImIEHNE K BpEMEHHOMY CHUKEHUIO
CTOMMOCTH aKTHBOB, HAXOIALUXCS B
JIOBEPUTEIILHOM YIIPABIEHUU

0O CHUXXCHHE PBbIHKA NOAXOOAUT IJIA
AKTHUBHBIX OOKYIIOK C LCJIbI0 YBCINYCHUA
IMOTCHIMAJIbHOI'0 J0XO0Ja

O CTOHUT OKUJIATh BOCCTAHOBJICHUE PHIHKA,
HE CTOUT PUKCUPOBATH YOBITOK

O He JOIYCKalo, cpa3y Xouy IpoaaTh
AKTHBbI

A ocosnaro, ymo OO0 «PCXB Vnpaenenue Axmueamuy» npu onpeoeieHuu UH8eCMUYUOHHO20
npoguis e nposepsiem UHGOPMAYUIo, YKA3aHHYI0 MHOU 6 HACMOsWel aHKeme, U noiaeaemcs
UCKTIIOYUMenbHo Ha Hee. B cnyuae npedocmasienus HeOOCMOBEPHOU UHpoOpMayuu Mot
UHBECMUYUOHHBIL NPOPUIL MOdcem Oblmb OnpedesieH HenpasuibHO, 6 CE3U C YeM 6 X00e
008epUMENbHO20 YRPAGIeHUs MO2ym Oblmb npuodpemensvl. Henooxoosaujue MHe QUHAHCOo8bie
UHCIMPYMEHMbL, YMO MOXMCEM YBeIUYUMb PUCK NOLYYEHUs. MHOU YObIMKA Om 008epumenibH020

YNpaeneHus.

Tloanuce Knnenra
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3anonHsercs corpyaaukom OoOmecTa:
Koi1-Bo uTorossrx 0aiuios

HomycTuMelil puck

OxxumaeMas JOXOQHOCTh

VHBECTUIIHOHHBI MPOQHIL O KOHCEPBATHBHEII
Kmmenta 0O cbamaHCHUpPOBaHHBII
O arpecCUBHBIN

Ot OO0 «PCXb Yupasnenue AKTUBaAMU: /

1. Oxupgaemasi JOXOAHOCTh HE HAKIAAbIBACT Ha YIPABIIOIIETO OOSM3aHHOCTH IO €€ AOCTIKEHUIO U He
SIBIISIETCSI TapaHTHUEH MOCTMXKEHUS OXUIOAEMOM [TOXOAHOCTH. YIPABISIIOIIMM MpU OCYLIECTBICHUU
JOBCPUTCIIBHOI'O YIPAaBJICHUA UMYIICCTBOM Knnenra MMpEANIPUHUMACT BCC 3aBUCAIINUEC OT HET'O I[Cf/iCTBPISI
JUTSL TOCTH KEHHS HAWTYyUIINX pe3yNbTaToB yIpaBieHus uMyiiecTBoM Kiuenra.

2. Sl cormaceH c MHBECTHUIIMOHHBIM TipodwiteM, onpeneneHasiM OO0 «PCXb YnpasneHrne akTHBaMI.
4 cornaceH ¢ TeM, YTO MHBECTHUIIMOHHBIN MPOMUIIb ONpe/iesieH Ha HHBECTUITHOHHOM FOpI/I3OHT62 1 ron.

4. S oco3naro HeobOxoauMocTh cBoeBpeMeHHO yBeaomisiTh OO0 «PCXbB VYmpaenenue axTuBaMu» 00
W3MEHEHUHN CBEICHHUM, MPEJOCTABICHHBIX B aHKETE Ul ONPEAETICHUS WHBECTULMOHHOTO mpoduis. S
COIVIACEH C TEM, 4YTO YNPAaBJSIOMMUI OCBOOOXKAEH OT JII0OOH OTBETCTBEHHOCTH, CBS3aHHOW C
HEIOJTYYCHUEM TaKUX CBeI[eHHﬁ.

IMonmuce Knmenra /

* HanoHanbHBIX CTaHJAPTOB, MPABIJI BEACHUS YUeTa U COCTaBJICHHs OTUYSTHOCTH JUIsi HHOCTPAHHOTO JIMIA.

1

KoncepBatuBHbIiI npoduiap npeaycMarpuBaeT: OXKHTAeMyIO JIOXOJHOCTh COMOCTAaBUMYIO C YPOBHEM CTaBKH (TOJIOBBIX) OT OPraHOB,
BBITIOJTHSIOIINX POJIb IEHTPATBbHBIX OAHKOB (B 3aBHCHMOCTH OT 0a30BOH BamioThl). JlomycTUMBIH pHucK orpaHmuuBaetcst 20%BO3MOKHBIX
YOBITKOB.

CoamancupoBanHblil mpodmie mpexycmarpuBaer: OXHIaeMyI0 JOXOJHOCTb, HMPEBHIIIAIONLYIO 10 5% (TOJOBBIX) YPOBEHb CTaBKH CTaBKU
OT OPraHOB, BBITIOJHSIOINX POJIb LEHTPAIBHBIX OaHKOB (B 3aBHCHMOCTH OT 6a30BOM BarOTh). J{OMyCTHMBINA pUCK orpanuymBaercs 35%
BO3MOXHBIX YOBITKOB.

ArpeccuBHblii podwiis npeaycMarpuaer: OXuJaeMylo JOXOJHOCTH BhIIe Oojiee ueM Ha 5% (TOZOBBIX) YPOBHS CTaBKH OT OpPTaHOB,
BBITIOJTHSIOIINX POJIb IEHTPATbHBIX OAHKOB (B 3aBUCHMOCTH OT 0a30BOH BaIOTHI). JJOMyCTUMEIH pUCK orpaHuduBaeTcst 60%B0O3MOKHBIX
YOBITKOB.

2 o
Tlox MHBECTHITMOHHBIM TOPU30HTOM IMOHUMACTCA NMEPUOJ BPEMEHH, 34 KOTOPBIN ONPEACIIACTCA OKUaaeMas JO0XOAHOCTb.
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Tpunooicenue Ne 5 k Ilopsioky onpedenenus
UHBECMUYUOHHO20 NPOPDUILSL KIUSHNOB
000 «PCXb Vnpasnenue Axmugsamuy

Ankema Knuenma ons yeneit onpeoenenusa Hneecmuyuonnozo npoguns
(Keanuguyuposannsvie ungecmoput)

JlaTa cocTaB/ieHust

IMonHoe HAUMEHOBaHME — ISl IOPUANYECKUX
Jaun

daMuiusi, UMsl, 0TYECTBO (MPU HAJTMYMN) — IS
puznyeckux auiy

HNHH (npu Hanu4un)

[Ipenmonaraemeie cpoku (CPOK) HMHBECTHPOBAHUS o Menee 1-To rona
o Or l-roroaa 1o 2-x 1€t
o Ot 2-X 10 5-TH JIEeT
0 bomee 5-tu et
o RUB o USD o EUR
Banrora onpeaeneHus 0KuaaeMoi JOX0IHOCTH Muas (yka3aTh):
pe; bt noxon 0 CNY o GBP as (ykazatb)

Oxugaemas 10XOJHOCTh Ha MIPEANOIaraéMoM Cpoke | O BhIIe 6oiree 9eM Ha 5% (TOIOBHIX)
HUHBECTUPOBAHMS: YPOBHSI CTABKH OT OPraHOB,
BBITIOJIHAOIINX POJIb HEHTPAJIBHBIX
0aHKOB

O mpeBbimeHue 10 5% (ToJ0BbIX)
YPOBHSI CTABKH OT OPT'aHOB,
BBITIOJIHAOIIMX POJIb HEHTPAJIBHBIX
0aHKOB

O COMOCTaBUMa C YPOBHEM CTaBKU
(TOIOBBIX) OT OPTaHOB, BHITIOTHSIOIINX
pOJIb IEHTPATHHBIX OaHKOB

A ocosnaro, umo OO0 «PCXE Vnpaenenue Axmusamuy» npu onpeoeieruu UH8eCMUyuoHHO20
npoguis He nposepsem UHGopmayuio, YKa3aHHyl0 MHOU 8 HACMOosAWel anKeme, U Noaa2aemcs
UCKTIOYUmMenbHo Ha Hee. B cnyuae npedocmaenenus mnedocmogepnoti ungopmayuu mou
UHBECUYUOHHDBIL NPOPuUiL Modcem Obimb onpedenen HenpasuibHo, 6 CEA3U C YeM 6 X00e
008epUMENbHO20 YNPABIEeHUsT MO2YM OblmMb NPUOOpemeHbl Henooxooawue MHe QUHAHCOB8blE
UHCMPYMEHMbl, YMO MONCEM VEeIUYUMb PUCK NOLYYEeHUs MHOU YObImKA Om 008epUmMenbHO20
VNpAaGIeHus.

IMoanucs Kinuenra /
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3anonHsercs corpyaaukom OoOmecTa:
Oxnmaemast JOXOZHOCTE

VHBECTUIIMOHHBI MPOQHIL O KOHCEPBATHUBHEII
Kmmenra 0O cOamaHCHUPOBaHHBII
O arpecCUBHBIN

Ot OO0 «PCXb Ynpasnenue AKTUBAMU: /

1. Oxwupgaemas JOXOAHOCTh HE HAKIAAbIBAE€T Ha YIIPABILIIOIIETO OOS3aHHOCTH IO €€ JOCTIKEHUIO U He
SBJISIETCSI TapaHTHEW NOCTHXKEHUS OXUIAEMOM JOXOAHOCTH. YIPABISIOIMMM IPU OCYLIECTBICHUU
JIOBEpUTENILHOr0 YIpaBieHHus uMyliecTBoM KineHTa npeanpuHUMaeT Bce 3aBHUCAIINE OT HEro JAEHCTBUS
JUTSL TOCTYDKEHHS HAWTyYIINX Pe3yNbTaToOB YIPaBICHNs NMyIecTBOM Kinenra.

2. Sl cormaceH c MHBECTHUIIMOHHBIM TipoduiteM, onpeneneHHsiM OO0 «PCXb YnpasneHrne akTHBaMI.
4 cornaceH ¢ TeM, YTO MHBECTHUIIMOHHBIN MPOMUIIb Ope/iesieH Ha HHBECTHUITHOHHOM FOpI/I3OHT62 1 ron.

Sl ocosHato HeoOxomumocTh cBoeBpeMeHHO yBeaoMisTh OO0 «PCXb VYmnpaeneHwe akTuBamm» 00
W3MEHEHUHN CBEACHHUM, MPEJOCTABICHHBIX B aHKETE Ul ONPEAETCHUS WHBECTULMOHHOTO mpoduis. S
COrjaceH ¢ TeM, 4YTO YNPaBISIOUMHA OCBOOOXKIEH OT JI000H OTBETCTBEHHOCTH, CBA3aHHOM ¢
HCIIOJTYYCHUEM TaKUX CBCHGHHﬁ.

TToamuce Knuenra /

* HannoHanbHBIX CTaHJAPTOB, MPABIJI BEACHUS YUeTa U COCTABJICHHs OTUYSTHOCTH JUIsi HHOCTPAHHOTO JIMIA.

1

KoncepBaruBHbI mpoduias mnpemycMarpuBaeT: OXHTAeMyIO JIOXOJHOCTh COMOCTABIMYIO C YPOBHEM CTaBKH (TOJIOBBIX) OT OPraHOB,
BBIIOJTHSFOIIMX POJIb IIEHTPAJIbHBIX 0aHKOB (B 3aBUCUMOCTH OT 0a30BOM BaNIOTHI).

C6anancupoBanHbIii podwis npeaycMaTpuBaet: OKXHUIACMYIO JTOXOJHOCTh, MPEBBIMAITY0 10 5% (TOIOBBIX) YPOBEHb CTaBKH 10 5%
(rOZIOBBIX) OT OPraHOB, BBIIOJHSIOUIMX POJb LEHTPAIBHBIX OaHKOB (B 3aBHCHMOCTH OT 0a30BOW BaNIIOTHI). ATpPECCHBHBIN MpoQuiIb
npexycMmaTtpuBaer: OXnpaeMylo JOXOTHOCTH BhIme Ooixee yeM Ha 5% (TOHOBBIX) YPOBHS CTaBKM OT OPTaHOB, BBIMONHSIONIMX POJIb
HEHTPATBHBIX 0AaHKOB (B 3aBICHMOCTH OT 0a30BOH BAJIFOTEHI).

2I_IO,H WHBECTUIIMOHHBIM T'OPU30HTOM NOHUMACTCA IEPUO BPEMECHHU, 3a KOTOpLIﬁ ONPEACIIACTCA OKUaaeMast 10XOJHOCTb.
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