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lNMepBbin poccuncknm BNMNNO ESG
ot PCXB YnpaBneHne AKtuBamm

TeHaeHUnK Pa3BUTNA OTBETCTBEHHOIO
NMHBECTUPOBaAHNA
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UTo Takoe

ESG?

YIPAB/IEHUE
AKTUBAMU

PCXb

)

CTAHOAPT ESG

(environmental, social and governance
— 9Konorus, counanbHas
OTBETCTBEHHOCTb U yrpaBreHue)
OTpa)kaeT COOTBETCTBME OeATENbHOCTU
KOMMNaHU1 NpuHUMNaMm yCTONYMBOrO
pa3BUTUS, OCHOBAHHbIM
Ha 3aLmTe 3KONornu,
AO0OpPOCOBECTHOM OTHOLLIEHUM K
COTPYAHMKAM U KITMEHTaM U
NpaBUIbHOM KOPMOpaTUBHOM
yrnpaBneHuu.

[Mpn OTBETCTBEHHOM MHBECTMPOBAHUN
peLleHnsi NPUHMMALOTCS C y4ETOM He
TONbKO (PMHAHCOBLIX aCNEKTOB, HO U
(haKTOpOB, CBA3AHHbIX C 3KOSOMMen,
coumansbHoun cdepon u
A06pPOCOBECTHLIM KOPMOPaTUBHbLIM
yrnpaBneHnem.

®AKTOPbI ESG

9TO CTaHOapPTbl AEATENbHOCTU
npeanpuaTusi, KOTopble counanbHO
OTBETCTBEHHbIE NHBECTOPbI
ncnonb3yoT Npu Belbope
MHBECTULNNA.
Konornyeckmin haktop nokasbiBaer,
Kak doupma OTHOCUTCS K
oKkpyxatowen cpege. CounarnbHbin
drakTop roBOpUT 06 OTHOLLEHMUSX
KOMMNaHuu c ee
paboTHUKaMK, NOCTaBLLUNKAMMU,
KIMeHTaMn N MECTHbIM COOBLLECTBOM.
dakTop [o6pPOCOBECTHOIO
KOprnopaTMBHOIro ynpasneHns
OXBaTbIBAET PYKOBOACTBO MpeanpuaTus,
onnarty Tpyaa PYyKOBOACTBA, ayauThl,
BHYTPEHHUM KOHTPOSb M npasa
aKLUMNOHEPOB.



Pt .

Tpbl

Nupekcbl Mocbupxn — PCITT OcHoBHbIe
napa

C 1 anpens 2019 r. MockoBckas bupka Hayana pacyeT Ha exegHeBHOW ocHOBE DOHAOBLIX MHOEKCOB
ycTon4meoro passutms — «OTBeTCTBEHHOCTb M OTKpbITOCTE» (MRRT) 1 «BekTop ycTonunsoro
pa3sutua» (MRSV). PeTpocnekTuBHbIN pacyeT MHAEKCOB Obin caenaH ¢ Havyana 2012r.

Bason ons cosgaHua nHaekcos MoCKOBCKOM BMPXY NOCAYXUNW pe3ynbTaTbl aHanm3a
rokasaTenen yctonunsoro passutus (ESG), kotopbii npoBogutcs exxerogHo PCIIMN B
paMKax COCTaBEeHNs OOHOMMEHHbIX MHOEKCOB ycTon4mBoro passutus. C 18 mas 2020
roga Mocbupxa paccumteiBaeT MiHgekc Mocbupxun - PCIII BekTop ycTton4mnBoro
pas3BUTUSA MONIHOW A4OXOOHOCTM BpyTTo MRSVT

«OTBETCTBEHHOCTb M OTKPLITOCTb» - MHOEKC CUTyauun B cdrepe packpbITust
WHopMaLIMM MO BOMPOCaM YCTOMYMBOrO PasBUTUS U KOPNOPATUBHOMN COLMArnbHOM
OTBETCTBEHHOCTM

«BeKTOp yCTOVI‘-IVIBOI'O pas3BuUTUA» - UHAEKC ANHaAMUKN Pe3yribTaTUBHOCTU

[AesATENbHOCTU KOMMaHui B cdhepe YCTONYMBOTO PasBUTUS! U KOPTIOPaTUBHOM

coumanbHol OTBETCTBEHHOCTU. MIHOEKChI B3anMOoCBsi3aHbl Mexay coboii. Ha 6ase
nHaekca « OTBETCTBEHHOCTb M OTKPLITOCTbY» akcnepTbl PCIIIM cocTaBnsAoT Cnncok
KOMMaHWUIA, KOTOpble AEMOHCTPUPYIOT Hanboree LMPOKMA 06 bEM U BBICOKOE KaYeCcTBO
PacKpbITUS MHOPMaLUK

Ha ocHoBe aToro cnucka (*)OpMleyeTCﬂ BbI60pKa ana aHann3a guHamMukn pe3yrnbTaTUuBHOCTU
OeATENbHOCTN KOMMaHWM, pe3yrnbTaTbl KOTOPOro oTpaXaeTt NHOEKC «BeKTOp yCTOW-IVIBOFO
pa3BUTUA». AHanua npoBOANTCA MO 10-T 6a30BbIM NoKa3aTensiM

[NepeyeHb NokasaTenen onpegensncs ¢ y4eToM MexayHapoaHbIX CTaHAapToB
OTYETHOCTM B 0BJIacTM YCTOMYMBOrO pas3BUTUS!, B TOM Yucre PykoBoacTBa u MNepeyHsi
nokasarenen ESG BcemupHon ®epepaunn bupx (WFE ESG Guidance 2018; WFE ESG
Revised Metrics, June 2018), a Takke METOAMK BEAYLUNX NHOEKCOB U PENTUHIOB B 9TOM
obnactu



O komnanum OO0 «PCXB Ynpasnenue

AKTBaMmn»

c2012 AA+ >100

roga [ru.am| mMnpa py6
paboTaeT Ha pbIHKe PENTUHT noa
KOJTMEKTUBHbIX HapexHocTn HPA, ynpasreHnem
WHBECTULMA U BXOOUT B NporHo3
coctas rpynnsl AO «CTabunbHbINy
«Poccenbxo3btaHk»

w
ils QN

MHnumnaTop 1 akTUBHbIN Yy4aCTHUK CosmecTtHo ¢ PCIIM u
pasBUTUSA CeKTOpa U COBPEMEHHbIX Mocbupxen BbICTYNNS
NPOAYKTOB OTBETCTBEHHOIO NHULMATOPOM CO34aHNs
WHBECTUPOBAHUSA nepsoro B Poccun BINN®
(PRI), cooTBeTCTBYHOLLEIO ncnonb3yrowtero Haoekc
o PCXB TR BRER Inr HauUNy4yLwnM 3KOSTOrMYECKUM, MocBbupxu —UPCFIFI
NI AKTUBAMMU coumnarbHbIM U KOPNopaTUBHbLIM Bektop yctonymnsoro

ynpasneH4yeckum npuHumnam (ESG) pas3BUTUS




OcHoBHBbI€ Warn no dopmmpoBanHuto n 3anycky blrnnNo
PbIHOYHbIX (PUHaHCcoBbLIX MHCTpYyMeHTOB «PCXbB — NHaekc

Mocbupxu - PCI1IT BekTop ycTOM4YnMBOro passmTtms, NofHOW
noxoaHoctu, opytto (PCXbB YnpaBneHne AKTuBamin)»

B 2019 — 2020 rr. B naptHepcTBe ¢ PCI1I n Mockosckon bupxxen PCXb
YnpasneHne AKTuBaMmun JOCTUTHyTa OroOBOPEHHOCTb O co3aaHum BINA®
n ucnons3osaHuu NHagekc Mocbupxin — Pl BekTop yctonymeoro
pa3BuTus ans gopmmpoBanunsa noptdens NN

BIMN® pbIHOYHBIX doMHaHCOBBIX MHCTPYMeHTOB «PCXB - MHaekc
Mocbupxu - PCII Bektop ycTtonunsoro passutus, NOSTHOM JOXOLHOCTMH,
6pyTtTO (PCXB YnpasneHune AktnBammu)» Obin chopMmpoBaH Ha OCHOBE
nHaekca https://www.moex.com/ru/index MRSV

29 nioHa 2020r. OO0 «PCXB YnpasneHue Aktusamu» n MockoBckas
Bupxa oTkpblnn Toprm nasgmu BINA® pbIHOYHBIX PUHAHCOBLIX
nHctpymeHToB «PCXB — NHgekc Mocbupxu - PCIII BekTop
YCTOMYMBOrO PasBUTUA, NONHOM aoxogHocTu, bpyTtTo (PCXb
YnpaBsneHve AKTUBaMn)»

Ha Tekywmn momeHT CTOMMOCTb Ynctbix AKTMBOB (poHaa
cocTtaBnsier 6onee 115 MunnuoHoB pybnewn



http://www.moex.com/ru/index/MRSV
http://www.moex.com/ru/index/MRSV

OnucaHue BINN® pbIHOYHBIX PUHAHCOBBLIX MHCTPYMEHTOB
«PCXb - NHoekc Mocbupxun - PCII1T BekTop ycTOM4MBOro
pasBuUTUA, nosiHon goxoaHocTun, opyTTo (PCXbB YnpaBneHue
AKTUBaAMU)»

NHupekc Mocbupxu - PCIITT BekTop yCTONYMBOro pasBuTus BKITHOYAET akuuy KOMMaHUNA,
nokasasLuMe NyyLly ANHaMUKy B cdoepe YCTOMYMBOIo pasBUTUSA U KOPNopaTUBHOW CcoLManbHON
OTBETCTBEHHOCTU. Takum obpasom, (poHOO0BLIN MHAEKC «BEKTOP YCTOMYMBOIO pasBuTUA»
ABMSETCA WHAOWKATOPOM, UITIOCTPUPYIOLLUM OMHAMUKY LIEH akLMn KOMNAaHUU-NngepoB no
NO3UTMBHLIM WU3MEHEHWAM B laHHOW cdepe.

NMPEMMYLLECTBA
BINMN®

PbIHOYHbIX PUHAHCOBBLIX
NHCTpymeHToB «PCXb —
NHpoekc Mocbupxu — PCIT
BekTop ycTondmnsoro
pasBUTUSA, NOSTHOM
poxogHoctun 6pyTtTo (PCXB
YnpasrneHue AKTuBamm)»

MepBbIN 1
€OUHCTBEHHbIA B
Poccun BINU®,
COOTBETCTBYIOLLUN
MeXAyHapoaHbIM
ctanHgaptam ESG.

UcTopuyecku
KOMMNaHuu, Bxogsluue
B UHaekc Mocbupxu -

PCIMN Bektop

yCTOM4YNBOro

pa3BuTuA,
OEeMOHCTPUPYIOT
BbICOKME pe3yrnbTaTbl U
npusnekaTenbHble YPOBHN

OVBUOEHOHOW JOXOAHOCTH.

UHBecTUpoBaHue cpeacTB B CEKTOP
ycTonumsoro pa3sutusa B Poccun.
Mokynas naw, Bbl nonyyaeTte gonto B
ansepcudnLmpoBaHHOM noprtdene
aKkuun, BXOASALLMX B pacyeT MHAeKca
Wupekc Mocbupxu - PCIIIM Bektop

YCTONYMBOrO pPas3BUTUSA, OTpaKaroLero

KOTMPOBKM Hamboree nporpeccuBHbIX

POCCUNCKMX
KOMMaHu1, COOTBETCTBYOLLINX
3KONMOrM4YeCcKMM, coumnanbHbIMU U FyYLLIUM
yrpaBneH4Yecknm npakTmkam.
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[Mpenmyiectea BINN®P pbIHOYHLIX PUHAHCOBbLIX NHCTPYMEHTOB
«PCXBb - upekc Mocbupxxun - PCIITI BekTop yCcTON4YMBOro

pas3BuTKUsA, nosiHom goxoagHoctun, 6pytTo (PCXB YnpasneHue

AKTBaMN )»

Haunbonee ka4yeCTBEHHbIN 1 YAOOHbIN MHBECTULMOHHBIN NPOAYKT ANs
MHBECTOPOB

YnpasrneHue ocyllecTBnseTcs Ha npuHunnax ESG n nokasbiBaet
Bonee BbICOKME pe3ynbTaTbl MO CPAaBHEHUIO C TPAAULMOHHBLIMM
doHaamum

HanpaeneH Ha NporpeccmBHbIX MHBECTOPOB, KOTOPLIE pa3aensioT
NpakTuUKy BeaeHusi busHeca Ha npuHumnax ESG

HauerneH Ha LWMpOoKUM Kpyr MHCTUTYLIMOHANbHBIX U PO3HUYHbIX
WMHBECTOPOB, JOCTYNeH ansg nokynkn 8 MAC

HanpaBneH Ha npmBneyYeHne HoBbIX MEXAYHapOaHbIX MHBECTOPOB,
HaueneHHbix Ha ESG ETF

NmeeTt HanbonbLumin NMPUTOK U HaMMeHbLUNW OTTOK cpencTts MHBECTOPOB
Ha Pa3BUTbIX PbIHKax
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CoctaB NHpekca PCIIT Bektop ycTonyumsoro
Pa3BUTUSA, NONMHON OOXOOHOCTU DPYTTO

6

TenekoMMmyHMKaumnn 1 CBA3b Xumusa n
9%, HedpTexumns

4%

o

o

HedTb nras
21%

BaHku n puHaHChbI
8%

MeTtannyprusi n ropHoaobbIYa

40%



Ycnosus nHeectupoBaHus B nav bINMN® pbIHOYHBbIX
domHaHcoBbIX MHCTpYMeHTOB «PCXDb - NHaekc Mocbupxu -

PCIII Bektop ycTon4mBoro pasButuUd, NONMHOMN OOXOOHOCTH,
bpyTTo (PCXB YnpaBrneHne AKTMBamMmn)»

o
ynpasnsatoLlen kKomnaHum 0,8% B roa

Komuccum n
npo4me pacxoabl

Baniota pyonu
= -
€= Moporexona ot 1000 py6nei
NOKyrmnkKa u npogaxa B noboe
T¢ ”MKBMD'HOCTb BpeMs, MrHOBeHHas NOKynKa
e® BosHarpaxgeHue
Bl

He 6onee 0,75% Broa

Tukep ESGR
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N
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3a cuyeT MMyLlecTBa, CocTaBnALLEro poH, BO3HarpaXaeHus
BbiNNaymBaloTCcs: YnpasnswLlen komnadumn, CneunannsmpoBaHHOMY

YIPABSIEHVE
PAKTURAMA. .5 ) [enosnTapuio, permctpartopy 1 bupxe.



Kak KynuTtb
nam?

MepesecTy \

OeHeXHble cpeacTBa
Ha CBOW OGpOKepCKuy

ESGR

BeibpaTtb choHa
ESGR u
CaMOCTOATENbLHO
KynuTb nauv

v
\ip PCXB XEAisis

OTKpbITb cYeT
y Bpokepa

/6 UHBeCcTULMM HAYNHAIOT
’/ paboTtaTtb Ha Bac!
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9 Mockea, NpecHeHckas Hab., aom 10, cTp.2
.,  +7(495) 660-47-65 @ PCXE XI;I(EI_AV?QEI-‘:}‘/IME

2  www.rshb-am.ru

O6LLecTBO C orpaHMYeHHoON oTBETCTBEHHOCTLIO «PCXB YnpaBneHue AktuBamuy. JIMLEH3Us Ha OCyLLeCTBNEHME AEATENBHOCTY MO YNPaBIEHUI0 MHBECTULMOHHBIMU hoHAaMM,
naeBbIMU WHBECTULMOHHBIMU (POHAAMM U HErOCYAapCTBEHHBIMU NEHCMOHHBIMK hoHaamm Ne 21-000-1-00943 ot 22 Hosbps 2012 ropa, BbigaHa PCOP Poccun, 6e3 orpaHnyeHus
cpoka aencteus. JnueH3nsa npodeccrMoHanbHOro y4acTHMKa pbiHKa LIEHHbIX ByMar Ha oCyLLecTBeHNE AeATENbHOCTY MO yNpaBreHuto LieHHbIMy 6ymaramm Ne 045-13714-001000 ot
22 HosI6ps 2012 roga, BblgaHa PCOP Poccum, 6e3 orpaHMYeHnst cpoka AeiCTBUS.

CTOMMOCTb MHBECTULMOHHBIX NMAaEB MOXET YBENUUMBATLCS Y YMEHbLUATLCS, pe3ynbTaTel UHBECTUPOBAHWS B NMPOLUIIOM HE onpeaensioT Aoxoabl B Oyayliem, rocyaapcTBo He
rapaHTupyeT JOXOOHOCTb MHBECTULNIA B NaeBble MHBECTULMOHHbIE POHAbI. [1paBunaMv JOBEPUTENBHOrO yrpaBneHns NaeBbIMU MHBECTULIMOHHBIMU POHAaMU, NPeayCMOTPEHb!
CKMOKM K PACYETHON CTOMMOCTM NMaEB NMpu UX NOralleHumn, B3MMaHue

OaHHbIX CKMAOK YMEHbLUAET JOXOAHOCTb MHBECTULUIA B MHBECTULIMOHHBLIE Man NaeBbIX MHBECTULMOHHbLIX hoHA0B. [pexae 4eM npruobpecTn MHBECTULIMOHHBIN Nan,

cnefyet BHUMATENbHO O3HAaKOMUTLCS C NMpaBuiiamMmn JOBEPUTENBHOMO YNpaBreHNs naeBbiM UHBECTULNOHHBIM POHAOM.

Monyyntb HdOpMauuo o hoHaax 1 03HakoMUTbCS € [NpaBunamMn JOBEPUTENBHOIO ynpaBneHus oHaamMm, a Takke CBeAEHUAMI O MecTax nprvema 3asiBok Ha npuobpeTeHue,
noratleHve unm o6MeH MHBECTULIMOHHBLIX NAEB Y UHBIMW JOKYMEHTaMU, NnpegycMoTpeHHbIMn ®enepanbHeiM 3akoHoM oT 29.11.2001 Ne 156-P3 «O6 MHBECTULMOHHBIX

doHOax» U HopMaTuBHbIMM akTamu BaHka Poccumn, MoXxHO no agpecy

OO6uecTBa C orpaHM4eHHom oTBeTcTBEHHOCTLIO «PCXB Ynpaenenune Aktuamuy»: 123112, r. Mockea, NMpecHeHckas Hab., gom 10, ctp.2, Ten. +7 (495) 660-47-65; agpec cTpaHuLbl B
cetn VIHTepHeT: www.rshbam.ru, y areHTOB Mo Bblaaye, NoralleHnto 1 06MeHy MHBECTULIMOHHbIX NaeB hoHAa (CO CMMCKOM areHTOB MOXHO 03HaKOMUTLCS Ha canTe B ceTu VIHTepHeT
no agpecy: www.rshb-am.ru/offices/). indopmauus,

noanexatias onybnukoBaHuio B ne4aTHOM m3gaHuu, nyonukyetcs B «MpunoxeHnn k BectHuky ®COP Poccumy.

BupxeBo naeBon MHBECTULNOHHBIN POHA PbIHOYHBIX UHaHCOBbLIX MHCTPYMeHTOB «PCXB - MHaekc MocBupxu — PCIIIT BekTtop yCTOMYMBOrO pasBuTUs, NONIHOW AOXOAHOCTU
o6pytTo (PCXB YnpaBneHnue AktnBamu)» (MpaBuna cdoHaa 3apernctpmpoBaHbl baHkom Poccum 3a Ne 4057 ot 26 mas 2020 roga).

00O «PCXB YnpaBneHvue AKTMBamMu» YBEAOMNSAET KMNEHTOB U MHbIX 3aUHTEPECOBAHHbIX KL, O CyLLECTBOBaHMUM pYCKa BO3HUKHOBEHUS KOH(NMKTA MHTEPECOB NPY OCYLLEeCTBIEHUN
OEeATernbHOCTU MO AOBEPUTENBbHOMY YNPaBEeHUI0 NaeBbIMU NHBECTULMOHHBIMU dooHAamu. NMpu atom nog koHdpnuktoM nHtepecoB OO0 «PCXE YnpasneHne AKTUBaMuy,
3aKroumMBLLEN [OrOBOP OOBEPUTENBHOMO ynpasneHus, noHumaetcsa Hanndne y OO0 «PCXB YnpasneHnne AktuBamu», 1 (UNN) UHbIX NUL, €Cyv OHU AeNCTBYIOT OT nmeHn OO0
«PCXB YnpaBneHue AkTUBaMu» U OT CBOEr0 UMEHU, HO 3a €€ CYET, U (Unn) ee paboOTHUKOB MHTEPECA, OTIIMYHOIO OT MHTEPECOB CTOPOHLI MO AOTOBOPY AOBEPUTENBHOIO
ynpaeneHus (knuneHta OO0

«PCXB YnpaBneHue AKTMBaMmny), NP1 COBEPLLEHNM NMMOO HE COBEPLUEHUN OPUANYECKUX U (Mnn) haKTUYECKUX OENCTBUN, BIUSIOLLMX HA CBA3aHHbIE ¢ oka3aHuem ycnyr OO0
«PCXB YnpasneHue AKTBaMu» MHTEpPeChl CTOPOHbI N0 JOroBopy AoBepuTenbHoro ynpasneHus (knneHta OO0 «PCXB YnpasneHue AKTBamuny).

00O «PCXB YnpaBneHvue AKTMBaMu» He OCYLLECTBASET OEATENbHOCTb MO MHBECTULMOHHOMY KOHCYNbTUPOBaHWUIO, HE SBMSIETCA UHBECTULMOHHBIM COBETHUKOM U HE
npegocTaBnseT MHAWBMAYaNbHbIX MHBECTULIMOHHbBIX pekoMeHaauun. MiHdopmauus, pasMeLleHHas Ha B AaHHbIX MaTepuanax, He JOIbKHa pacCMaTpmuBaThCs Kak NpeanoXeHue no
MOKyrnKe unu npogaxe UHaAHCOBbLIX MHCTPYMEHTOB UIN OKa3aHue ycnyr kakoMy-nnbo nuuy. PMHaHCOBbIE MHCTPYMEHTbI, MPOAYKTLI U YCIYr1, ONUCaHHbIE B AAHHbIX MaTtepuanax,
MOFyT HE COOTBETCTBOBaTb UHBECTULMOHHOMY MPOMUIO KITMEHTA U €0 MHBECTULIMOHHBIM LENSAM U OXXUOAHUSIM.
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