YTBEPXJEH

IIpukasom I'eHepanbHOrO 1UpeKkTopa
000 «PCXb YnpaBneHue AKTUBAMK
Ne 1024/2 ot «24» oxts6pst 2018 .

JOT'OBOP JOBEPUTEJIBHOI'O YIIPABJIEHUA OHEHHBIMHN BYMAI'AMM,
MpPeAyCMATPHBAKIINI OTKPBITHE H Bel¢HHE HHANBHIYATbHOI0 HHBECTHIIHOHHOTO CYETA
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Hacrosmmuit JloroBop J0BEpUTEIBHOTO YIIPaBICHHUS IICHHBIMH OyMmaramu, MpexyCcMaTpHUBAFOIIHA
OTKDBITHE W BEICHUE HWHIUBUAYAIILHOTO HWHBECTUIIMOHHOTO cuera (nmanee — JloroBop) sBisercs
CTaHIapPTHOHN (OPMOH JJOTOBOPA, YTBEPIKICHHON Y IPABISIONINM, U OTIPEACISCT YCIOBUS U TOPSI0K
OTKPBITHS ¥ BEJICHHUSI MHANBUIYATHHOTO HHBECTUIIMOHHOTO cYeTa, nepenadn Kmmentom JleHekHBIX
CPEIICTB B JOBEPUTEIHHOE YIPABICHHWE W OCYIIECTBICHHS B TeUeHHE Cpoka jaercTBusi Jloroeopa
VYpansioiuM JOBEPUTEIHHOTO YIIpaBiIeHUsI AKTUBAMHU, YUUTHIBAEMBIMU HAa TJAHHOM CUETE.

Paznen 1. TepMuHBI U onpeaeaeHust

«Axkmuenty o3HayaroT lleHHble Oymarn u JleHeKHBIC CpEACTBa, MpeAHA3HAUCHHBIC IJIS COBEPIICHHS
caenok ¢ [{eHHpIMu OyMaramu, B TOM YHCJIC TIOJTYYCHHBIC Y IPABIISIONINM B IPOLECCE NEATEIIEHOCTU
o ynpasieanto LlennpiMu Gymaramu.

«bazosaa cmoumocmv Axmueoey o3HadaeT cymMmy IlepBOHAYaNBHBIX CTOMMOCTEM AKTHBOB,
nepeganHbix Knuentom YmpasmsiiomieMy B yIpaBlIeHUE MPHU 3akioueHuu J{oroBopa u B mporecce
ero nedicteusa. Pacuer ba3oBoii crommMocTHm AKTHBOB OCYIIECTBISETCS B pyOmsx Poccuiickoit
®denepanyu.

«Bo3nacpasricoenue»  o3Hadyaer cymmy  JIeHeXXHBIX  cpeAcTB, yIulaunmBaemyro — KimeHTOM
VnpasnstoieMy 3a YCIYTH MO TOBEPUTEIbHOMY YIPABICHUIO AKTUBAMH.

«/lexnapayuu o0 puckax» O3HA4aeT JIOKYMEHT, OIMCBHIBAIOIINN PHUCKH, COMNPSIKEHHBIE C
JOBEpPHUTENIbHBIM yrpaBieHneM AkTuBamMu Kimenra, coctaBineHHbI 1o Gopme [Ipunoxenns Ne 3 k
HoroBopy u sBiIsIOUUICS HEOTheMIIEMO yacTrio JloroBopa.

«/lenexcnuvle cpedocmea» O3HA4YaAIOT JICHEXKHBIE CpeACTBa B BaloTe Poccuiickoit ®enepanuu wiau
WHOCTpPAHHOHN BajroTe, NpuHamiexamme KimeHTy Ha TipaBe COOCTBEHHOCTH (B TOM 4YHCIE
MOJIYYCHHBIE Y IPABIISIIOIINM B MPOIIECCE YIpaBiIeHUSI AKTUBAMH).

«/leno3umapuity o3HA9YACT NETIO3UTAPHH, B KOTOPHIX Y IPaBIAIOMUN OTKphIBaeT CUeT Jero.

«Hueecmuyuonnaa oOeknapayusa» Oo3HAYaeT IOKYMEHT, cCOAepXamuii corjacoBaHHbie CTOpoHaAMHU
eI MHBECTUPOBAHUS, TIEPEUYCHb, COCTaB M CTPYKTYPY OOBEKTOB WHBECTHPOBAHUS IMEPEIaHHBIX B
yrpaBicHHe AKTUBOB, H SBISCTCS HEOTheMiieMo yactero Jlorosopa (IIpunoxenue Ne2a-28).

«HnoueudyanvHuolii UHBECMUWUOHHBLIL CYem) - CUET BHYTPEHHETO yUeTa, KOTOPBIM NMpeaHa3HaueH JJst
00ocobnenHoro yueta JleHexxHbIX cpeacts, Llennpix Oymar Kinenra, 00s3aTenbCTB IO JOrOBOpaMm,
3aKJIIOYEHHBIM 33 CYET yKa3aHHOTro KiimeHTa, U KOTOPBIM OTKPHIBACTCA U BEACTCS Y IPABIISIONINM B
cootBeTcTBHHM ¢ DenmepanbHbIM 3aKOHOM OT 22.04.1996 No39-03 «O pwIHKE MEHHBIX Oymar» u
HacToAmuM J[oroBopom.

«Hnmepuem-caiimy — ohuMaibHbIA calT Y papisromero - www.rshb-am.ru.

«Knuenmy» — Gusnyeckoe JUIO0 — HAJIOTOBBIM pe3uaeHT Poccuiickoit denepaiinu, nepeaaBiuinii B
cooTBeTcTBHH ¢ JloroBopom JleHeKHBIE CPENCTBA B TOBEPUTEIHHOE YIIPABICHHE.

«/Iuunoii kabunemy - iepcoHanbHbIN paznen Knuenra Ha MHTEpHET-CcaiiTe, npeqHa3HaYeHHBIA 1JIs
pasMenieHuss MHGOpPMAIMKA B COOTBETCTBUU ¢ JloroBOopoM, B TOM 4YmHCIE, HO HE OTPaHHYUBASICH,
OTYETHOCTH B COOTBETCTBUU C pazaeniom 12 JloroBopa.

«Hanozoewii azenm» — nmuuo, Ha KoTopoe B cooTBeTcTBUM ¢ HamoroseiM kopekcoM Poccuiickoit
Oenepaniii  BO3JIOKECHBI O0S3aHHOCTU IO HMCUYUCIICHUIO, YIACPXKAHHWIO Yy HAJOTOIUIATENBIINKA U
TIEPEYNCIIEHUIO B COOTBETCTBYIOIINI OIOKET HAJIOTOB.

«Omuemmnslii nepuod» O3HA4YaeT TEPUOJ BPEMEHH B Ipeaenax cpoka nedcTtBust [lorosopa, mo
OKOHYAHHM KOTOPOr'0 PACCUMTHIBACTCA U HauyucisieTcss Bo3HarpaxkaeHue, Wi nepuoj BpeMeHH, 3a
KOTOPBIH (OpMHUPYETCS OTUET.

«llepsonauanvnaa cmoumocms AKkmueoe» o3HadaeT cymMMmy JICHEKHBIX CpEACTB, IEpeIaHHBIX
KnuentoMm B ynpapieHue u 3a4nCICHHbIX Ha THIUBHUTyaNbHBIN MHBECTUIIMOHHBIN CUET.

«llopyuenue na 6vi600 Axmueoe» o3HadaeT mnopyueHue KnumeHTta YmpapisdtomeMmy Ha BO3Bpar
HaXOJSIINXCA B yIPaBIeHUH AKTHBOB, a TaK)Ke coneprkaiiee HHPOPMAIHIO O cueTax, Ha KOTOpBIS
JIOJKHBI OBITh TIEpEBEICHBI YKa3aHHble AKTHBBL. DopMa MopydeHus: pa3MenieHa Ha oUIHATEHOM
caifre Ympasmusromero www.rshb-am.ru.

«Pacxo0pr» 03HAYAIOT pa3inuyHbBIe COOpBI, B3UMaeMble OWp)KaMH, ACTIO3UTAPHAMH, XPaHWIHIIAMH,
perucrparopamu, OpoKepamu, IUIATE)KHBIMH CHUCTEMaMH, PACXOIbl 1O IMOAAEPKAHHUIO Pa3TUIHBIX
CYETOB, OTKPBITHIX YMPABISIOMMUM 1O J[OroBOpy, pacxXoibl, BOSHUKIIHNE B CBSI3U C YYacCTHEM
YpaBIstomero B CyIeOHBIX CIOpax B KA4eCTBE MCTIA, OTBETYMKA WK TPETHETO JIMIA TI0 MCKaM B
CBSI3M C OCYIIECTBJICHHEM JIOBEPUTEIBHOTO yIPABICHNS AKTHBAMH, B TOM YHCJIE CYMMBI CYJeOHBIX
U3LIEPKEK, BKIIOYAs TOCYAApCTBEHHYIO NOLUIMHY, YIUIAUMBAEMble YTPABISAIOIIMM, B CBS3U C
YKa3aHHBIMH CIIOPAMHU, & TaKK€ MHBIC HEOOXOIMMBIC BBIILIATHI, TIPOU3BEJACHHEBIC TIPU YIPaBICHUH
AxtuBamu. Pacxonpl 1O COJEp)KaHUIO anmapara yIpaBi€HUs YIpaBIsAIONIero, 3aHATOIO0 B
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olepauusxX MO YNpPaBiICHUIO AKTUBaMHM, HE BXOAAT B MOHATHE PacxoJOB M MOKPBHIBAIOTCS 33 CUET
Bosnarpaxnenus, BeiiiaunBaemoro Kirentom Ynpasistoiemy Ha ycinoBusx Jlorosopa.

«Cpeonsan 6azoeas cmoumocmv AKmugoe» o3Hauaet cpeaneapupmeTnieckyo bazoByto cToMMOCTh
AxtuBoB B OTYETHOM TEepHOJe U ompeaensiercs Kak cymma ba3oBeix cronmocTeil AKTHBOB 3a BCE
KaJleHIapHble JHA B npeAenax OTYeTHOTO Nepruoa, AefieHHas Ha KOIMYeCTBO KaJIeHIApHbBIX THEH B
neproie.

«Cmoumocmvs AKkmueoe» O3HAYAET CTOMMOCTh AaKTHBOB, B COOTBETCTBHM C METOIMKON OLIEHKH
00bekToB moBeputenbHOro ymparieHnss OO0 «PCXb Ympasnenne AKTHBAMW), pa3MEIICHHON Ha
oduIMaILHOM caiiTe Ynpasistoniero www.rshb-am.ru.

«Cmoponwry - Yupasnstoumii u Knuenr.

«Cuem Oeno» o3HayaeT OOBETUHEHHYIO OOLIMM NPHU3HAKOM COBOKYIHOCTH 3aliceld B y4eTHOH
cucteme Jlemosurapusi, NpeqHA3HAYECHHYIO Ui TOATBEPXKICHHUS TpaB YTPaBISIOMIETO Kak
JOBEPHUTENILHOTO ympaBisiomero Ha lLlenHsle Oymarm, a Takke A TOATBEP)KACHUS IIpaB,
3aKkperieHHbIX LleHHBIMU Oymaram, B IIeJIsIX Tepelaud 3TUX IpaB U UX OCYIECTBICHUSI.

«Cuema 0osepumenvHozo ynpaenaioujez0» O3HAYAIOT cuera B pyOisx Poccuiickoit @enepanym u
WHOCTPAHHON BaJlOTe, OTKpbIBaeMble YIIPABIAIOMIEMY JJIsi PacdeTOB IO OBEPUTEIHHOMY
YIPaBICHUIO AKTHBAMH.

«Ynpasnarwwuiiy - OOmecTBO ¢ orpaHndeHHON oTBeTcTBeHHOCThIO «PCXDB VYmpasnenue
AKTHUBaMN», SBJISAIONIEECS MOBEPHUTEIBHBIM YIPABIMIOMNUM W uMeroriee umer3uio Ne045-13714-
001000 ot «22» Hos6psa 2012 roma Ha OoCyIIECTBICHHE ACATEIBHOCTU IO YIPABICHUIO LEHHBIMH
Oymaramu, Beigannyio @COP Poccun.

«llennvle Oymazu» O3HA4YAIOT LIeHHbIe OyMmaru, KaKk OHHM OIPEAEISIOTCS  JCHCTBYIOIINM
3aKOHOIaTeILCTBOM Poccuiickoit @enepannu, mpuHapiexkanue KimmeHTy Ha mpaBe cOOCTBEHHOCTH,
npuoOpeTeHHBIE YTIPaBISIONINM B MPOLEcCe YIPABICHUS AKTHBAMH.

. «(Omumenmy o3HaydaeT IOPUINYCCKOE JIUIIO, HUCTIOTHUTEIIbHBIN opra”n FOCy,Z[ElpCTBCHHOfI BJIaCTHU HJIN

OpraH MECTHOTO CaMOYINpaBJiCHHA, BBINYCTUBIIMKA [leHHBIe Oymarn B COOTBETCTBUH C
TpeOOBaHMSIMHE JICHCTBYIOIIETO 3aKOHO/ATENbCTBA, U HECYNIUH OT CBOErO0 MMEHH WJIM OT UMCHH
MyOIMYHO-TIPaBOBOTO  00pa30BaHUsl 00s3aTeNbCTBA Tepe] BiuajenblaMu  lleHHBIX Oymar 1o
OCYIIECTBJICHHIO MPAB, 3aKPETIIICHHBIX UMH.

TepMuHbI, 3HaYCHUE KOTOPBIX HE OMPEACIICHO B HACTOsIIeM pasfiene JloroBopa, MCIOIB3YIOTCA B
3HAYEHUH, KOTOPOE ONpeesieTCs 3aKOHOIaTeNbcTBoM Poccuiickoit denepalid 1 HOpMaTUBHBIMU
aktamu banka Poccuu.

Paznen 2. OO6uue noao:keHus
Knuent nepemaer VYmpapisiolieMy B JIOBEpUTENIbHOE yIpaBieHUE JleHexHble cpencTtBa, a
VYopasnsaromuii 3a BosHarpakaeHue ocCylecTBIA€T B TeUYEeHHE Cpoka JeiictBus Jlorosopa
VIOpaBJICHHE TPUHATBIMA B yOpaBicHue JICHeXHBIMH CpEICTBaMHU, a Takke AKTHUBaMH,
MprOOpETaeMBIMH B TPOIIECCE TOBEPUTENLHOTO YIPaBIeHMs, B nHTepecax Kiuenra, sBisromerocs
BEITOJONIpHOOpeTaTeneM 1o Jorosopy.
3akmouenue Jorosopa mMexay YmnpapisiomuM U KinMeHTOM, OCyIIecTBISETCS MyTeM MOJHOTO U
Oe3oroBopounoro npucoenuaenus Kmuenta k J{orosopy (akmenTa JloroBopa), akKTyadbHBIH TEKCT
KOTOpOTO pasMemniacTcss Ha HHTepHET-caliTe, B COOTBETCTBHH €O CTaThell 428 ['pakmaHCKOTO
kozaekca Poccuiickoit ®enepaunu. Jns npucoenunenus xk dorosopy (akuenta Jloroopa) Kiment
OpeAoCTaBisieT YmpapisomeMy 3asBieHHEe O npucoeauHeHnd K JloroBopy (mo ¢opme
IIpunoxenus Ne 1 xk JloroBopy), yCIIOBHUS KOTOPOTO OINPEACIICHBI Y IPaBIIAIONTNAM, a TaK)KEe TTOTHBIHA
KOMITJIEKT HajjiexKamle o(pOPMIICHHBIX TOKYMEHTOB B COOTBETCTBHH C MOJIOKEeHUsIMH JloroBOpa.
[opsimox B3ammooTHomeHnin CTOPOH, UX MpaBa M 00S3aHHOCTH yCTaHaBIMBalOTCS JloroBopoM u
npuioxeHussiMu k JloroBopy. Bo BceM ocTaibHOM, YTO HE MPEAYCMOTPEHO HACTOAIIUM JloroBOpOM,
CtopoHBI OyIOyT PYKOBOJIICTBOBAaTHCS 3aKOHOMATEIHCTBOM Poccwiickoit demepanvi W HWHBIMHU
HOPMATHBHBIMU TPABOBBIMU aKTaMH, PETYJIHUPYIONMMH IPABOOTHOIICHUS, BBITCKAIONINE U3
HoroBopa.
B cootBerctBuM ¢ myHkToM 1 cratem 450 I'paxmanckoro kojekca Poccuiickoit ®enepanmm
CTOpOHBI IOTOBOPUIIKCH, YTO Y PABJISIFOIINI HMEET IPaBO BHOCHTh W3MEHEHUS /WU JOTOTHEHUS
B JloroBop u (unu) [Ipunoxenus k JoroBopy B OIHOCTOPOHHEM MoOpsiake. M3MeHeHHs, BHECEHHbIE
VYrpaBnsiomuM, CTaHOBATCS 00s3aTenbHBIMUA it CTOpoH Ha 5 (mATHIN) pabodwii MeHb C MaThI
pasmenieHus YnpasisiomM HOBOH pexakuuu Jlorosopa u (mnu) [lpunoxenuit x JloroBopy Ha
WntepHer-caiite. Takoe pa3menienne mnpusHaercds CTOpoHaMHM HaJUIekKallldM YBEIOMIICHHEM
Knuenra o BHeceHuu usmeHeHui B Jlorosop.
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W3menenus w/wnm nononHerus B Jloroeop u (wim) [Ipunoxkenus k JloroBopy, BCTYNUBIIUE B CHITY B
COOTBETCTBHH C YCTAaHOBJIEHHBIMH MPOIEAYPaMH, PACIIPOCTPAHAIOTCS Ha BCEX JIHII, ITOATTHCABIIIX
JloroBop, B TOM YHCIIe HA JIMII, MOAMUCABIINX J[OroBOp paHee AaThl BCTYIUICHUS] U3MECHEHUN W/WH
JIOTIOJTHCHUH B CHITY.

JloroBop He sBisercs NyOJu4HON odepToit B cMmbiciae crtaTh 426 I'pakIaHCKOro KozeKca
Poccuiickoii ®enepanmu. YTpaBISIIONIMN BIpaBe OTKa3aThCs OT 3akimodeHus JloroBopa 06e3
00BSACHEHHS TPUYUH TaKOT'O OTKAa3a.

B cnydae Hecornacus KimeHTa ¢ M3MEHEHUSME H/WIH JIOTIOTHEHUSIMH, BHOCUMBIMHE Y ITPABIISFOIIUM
B JloroBop, Knuent BmpaBe oTkazatrbea oT ucmonHeHus J[oroBopa B MOpsAAKe, MPEeayCMOTPEHHOM
pazzenom 16 [lorosopa.

Paznen 3. Ilopsinok 3akiwuenus JJorosopa
OcHoBaHMEM I BO3HHUKHOBEHHUS mpaB M o0Os3aHHOCTEeH KimeHta W YmHpaBisiomero mpu
OCYIIECTBJICHUH JTOBEPUTEILHOTO YIPABICHUSA SBIACTCA 3asBICHUE O MPUCOEeIUHEHUHU K JloroBopy
(ITpunoxenne Ne 1 k JloroBopy), COCTaBACHHOE B MPOCTOM MUCHBMEHHOH (Gopme, MOIIHUCAHHOE B
IBYX dK3eMmIuisipax KimeHTOM W TpeicTaBieHHOE B YCTAHOBIEHHOM IOpSAKE YTIPaBISIOMIEMY
BMECTE C JJOKYMEHTaMH, IPEAYCMOTPEHHBIMU J[OTOBOPOM.
s 3akmouenns JloroBopa KimeHT 00s3aH MpenocTaBUTh HAIUICKAIIUM 00pa3oM o(OpMIICHHBIE
TIOKyMEHTHI, ykazanubie B [Ipmmoxxkernu Ne 4 k Jlorosopy.
JoroBopHble oTHOUICHUST MexAy CTOpOHAMH CUHUTAIOTCS YCTAaHOBJICHHBIMH Ha YCIIOBUSX,
comepxkamuxcs B JloroBope, ¢ MoMmeHTa mnepefaud JIeHEXHBIX CpPEICTB B JOBEPUTEIHLHOE
yrpasiienue. Jlatoi Bctymienus JJoropopa B cuily cuutaeTcsi 1eHb, B KOTOPbIA J[eHexxHbIe cpe/icTBa
MEepBOHAYANILHO 3aunciieHbl KimeHToMm, 100 JpyruM MNpOQPEecCHOHATBHBIM YYaCTHHKOM TI0
nopydenuto Knuenra na Cyet JOBEpUTEIBHOTO YIPABIAIONIETO, B pa3Mepe HE HUKE MUHUMAIbHOU
CYMMBI, YKa3aHHOU B myHKTe 6.3 JloroBopa. JlaToit moamucanms JloroBopa sSBISETCS JaTa IPHHSITH
YrpasmstonuM 3asiBiieHns o npucoeauHeHnu K Jloropopy (Ilpmnoxenue Ne 1 x JloroBopy).
B cnyudae, eciu JleHexHble cpeAcTBa He mocTynmuid Ha CUeT JHOBEPUTENBHOTO YIPABISIIONIETO B
teuerne 65 (Illectunecstu maTHM) KaleHAApHBIX JHEW C JOaThl TpefocTaBieHus KimeHTOM
3asBnenus o mpucoenumaeHnn K JloroBopy (IIpmioxenne Ne 1 x JloroBopy) nmb0 moOCTymwim B
CyMME€ MEHBIIEH, 4eM yKa3aHo B myHKTe 6.3. Hactosmero [loroBopa, YmpaBisfroomuil BIpaBe
oTkazatb B 3akmioueHust JloroBopa. Ilpu »sTtom JloroBop cuuTaeTcsi HE3aKIIOUCHHBIM, U
VYrpapisiomdii UMEET MNpaBO Ha KOMIIEHCAIIMIO PAacxXoJ/IOB 3a CUET BO3BpallaeMblX JleHEeXKHBIX
CPEICTB.

Paznen 4. O0si3anHocTH M paBa Kiiuenrta

4.1. KimmeHT 00s3yeTes:

4.1.1.

4.1.2.

4.1.8.
4.1.9.

Jo mnonnmcanus JloroBopa mperOCTaBUTh JOKYMEHTBI, IE€PEYEHb KOTOPBIX COAECPXKHUTCA B
[Ipunoxenuu Ne 4 k JloroBopy, BKiItouyasi aHKeTy KineHTa (nanee — Ankera Kinenra).

ITo TpeOoBaHMIO YTPaBISIOMIETO MPEAOCTABIATH JIIOOBIE MOKYMEHTHI, BKIIIOYAas JOBEPEHHOCTH,
HEOOXOMMEBIC JIJIsl BHITIOJIHCHUST YTpaBISIONMM 00si3aHHOCTeH o JloroBopy, B TeueHue 3 (Tpex)
pabounx AHEH co JHS MOTYYESHUS! COOTBETCTBYIOIIETO TPEOOBAHHS Y IPaBIISIOLIETO.

IlepenaBate VYmpapnsomiemMy B yhopaBieHue JleHeXHble CpelcTBa B TMOPSJAKE U CPOKH,
MpeTyCMOTPEHHBIE B TyHKTE 3.4 1 pasnene 6 Jlorosopa.

BrimmaunBate BosHarpaxaeHue YmpaBisomeMy B COOTBETCTBMM ¢ pasnenoMm 10 JloroBopa u
BOo3Memath Pacxonpl YnpasmsioneMy B COOTBETCTBUU ¢ pazzaenoM 11 Jlorosopa.

[IpuHATE OT YTpaBISAIONIEr0 HAXOAAILIUECS B YIIPABICHWH AKTHBBI 10 OKOHYaHHHU CPOKa JNeHCTBUA
WM IIpH pacTopxkeHuu JloroBopa B MOpsAKeE, MPeTyCMOTPEHHOM pa3zaenamu 7 u 16 Jlorosopa.

B nucbMeHHOM Bue YBEAOMIIATH YTPaBISAIOUIETO 00 U3MEHEHUH AAaHHBIX, YKAa3aHHBIX B AHKETE
Kmmenra, B Teuenue 3 (Tpex) paboumx AHEH C MOMEHTa TaKMX H3MCHCHHU W TIPEIOCTABUTH
YmpasinstomeMy 3anonHeHHyl0 AHkeTy KineHTa ¢ HOBBIMH JTaHHBIMH M MTUCHMO B IPOHM3BOJIBHOU
(hopme ¢ onucaHueM CyliecTBa U3MEHEHHUH U JaThl UX BOSHUKHOBEHUSI.

CaMOCTOSATENILHO OTCIICKHUBAThL W3MECHEHUSI W/WIHM JIOTOTHEeHUus B JloroBop, pa3mMeliacMmble Ha
HutepHeT-caifte. KineHT HeceT pUCK HEOIArONMPUATHBIX MOCIICICTBUN, BRI3BAHHBIX OTCYTCTBHEM Y
Knuenra wunpopmannu o0 W3MEHEHHSX W/HWIM [JONMOJMHEHUSX B JloroBop, pasMelieHHBIX Ha
WHTepHer-caiite.

He ocymiecTBisITh JOCPOUHBII BBIBOJ YaCTH HAXO/ISIINXCS B YIIPABIEHUN AKTHBOB.

B ciyuae mpexpamenust JloroBopa 1 HaMEPEHHH BOCHOJIb30BAThCA MPEAOCTABIEHUEM HAJIOTOBOTO
BBIUETA TMPH pacueTe U yACpKaHWU Hajlora Ha A0XOAbl (U3MUECKHX JIMI B CyMME JOXOJOB,
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MOJYYEHHBIX TI0 OIEepalsM, YYHTHIBaeMbIM Ha HWHAMBHIyaqTbHOM WHBECTUIIMOHHOM CYETE,
MIPEIOCTaBUThH Y IPABIISIIOIIEMY CITPABKY M3 HAJIOTOBOTO OpraHa O TOM 4TO:

e KineHT He BOCIONB30BAJICA MIPABOM Ha MOJIYYEHHE HAIOTOBOTO BEIYETA B CyMMe JIeHEeXHBIX
CpEeACTB, BHECEHHBIX B HAJIOTOBOM TepHuoie Ha MHANBUAYalbHBI MHBECTUIMOHHBIN CUET B TEUCHUE
cpoka geiictBus JloroBopa, a Takke MHBIX JOTOBOPOB Ha BEACHHE WHIMBUIYaJIHHOTO
WHBECTHUIIMOHHOTO CYeTa, MPEeKpalleHHBIX B CBS3M C 3akiioueHueM JloroBopa W mepeBomoM
JIeHeXXHBIX CPEeACTB Y IPaBIAIONIEMY;

e B TeueHue cpoka JAeiicTBusl [loroBopa KinueHT He 3akmouan gpyrue IOTOBOPHI Ha BEICHHE
WHIWBUAYaTbHOTO WHBECTUIIMOHHOTO CYUETa, 32 UCKIIOYCHUEM CIIydaeB MPEKpalleHHs: JO0roBOpa C
MepeBOJIOM BceX J[eHEXHBIX CPEeICTB, YIUTHIBAEMBIX Ha WHANBHIYATFHOM WHBECTULIMOHHOM CYETE,
VYupasistoiemy 1o Jlorosopy.

Knuent umeet nmpaso:

JlonoiaHuTeNnsHO TepenaBath JleHeKHble cpelcTBa B yNpaBlieHHE YIIPABISIOMIEMY B MOpPSAKE,
MpeyCcMOTPEHHOM pa3zzaesioM 6 Jorosopa.

Jlo okoHuUaHHA cpoKa JeiicTBUs JJoroBopa BEIBOIUTH U3 YIPaBICHUS! AKTHBBI B CBOE PACHIOPSIKCHHE
B MOpsAKE, MPEAYCMOTPEHHOM pazzfenamu 7 u 16 [lorosopa.

CaMOCTOSITENIEHO OIPENeNATh pa3Mep MepeiaBaeMbIX B yrpaBieHne [|eHeKHBIX CPEACTB C YIETOM
TTOJIOXKEHUH pazzaena 6 Jlororopa.

[MonywaTe OT YIpaBisiomIEro OTY4ETHl 00 yrHpaBieHHMH AKTHBAMU B TOPSIKE, MPEIyCMOTPEHHOM
pasnenom 12 Jlorosopa.

3ampammBaTh U IOAYYaTh OT Y IPABIIAIONMIETO JOKYMEHTHI U WH(OPMAITUIO, KOTOpPbIe Y IPaBIIAIONINI
00513aH NPEAOCTaBIATh B COOTBETCTBHU C 3aKOHOIATENLCTBOM Poccmiickoit denepauuu o 3ammre
MpaB U 3aKOHHBIX MHTEPECOB WHBECTOPOB Ha PBIHKE LEHHBIX Oymar, BKIIOYas MPeAyCMOTPEHHYIO
crathelt 6 3akoHa Ne 46-D3 ot 05 mapra 1999 roma «O 3ammTe TpaB W 3aKOHHBIX MHTEPECOB
WHBECTOPOB Ha pBHIHKE LEHHBIX Oymary, a Takke HH(pOpManuio O TMpaBax M TapaHTHIX,
npenocTasisieMbix KiimeHTy B COOTBETCTBHHU C YKa3aHHBIM 3aKOHOM.

Paznen 5. OOsi3aHHOCTHM M paBa Y NPaBJIAIOIIET0
VYnpasnstonuii 00s13yeTcs:
OcylecTBIATh yIpaBieHHe AKTHBaMU B uHTepecax KineHTa B COOTBETCTBUHM C YCIOBHUSMH
JloroBopa, TpeOOBaHMSIMH JICHCTBYIONIETO 3aKOHOMATenscTBA Poccuiickoit @Denmepanun U
HOpMAaTHUBHBIX aKTOB banka Poccuu.
[IposiBnsATH JOMKHYIO 3200TIUBOCTE 00 MHTepecax KimeHTa Mmpu oCyIIeCTBICHUH JIEATSIBHOCTH 110
YIIPaBICHUIO AKTHBaMHU.
OtkpeiTh Kimenty HHAMBUAYaTbHBIM HWHBECTHIIMOHHBIM CYET B COOTBETCTBHH C YCIOBHUSIMH
HoroBopa. OcymiecTBIsTh 000COOJNCHHBIN ydeT AKTHBOB, HaXOJSIIMXCS B YIPABJICHWUU, a TaKkKe
00s3aTeIBCTB 1O JOTOBOpaM, 3aKiOueHHBIM 3a cuer Kimenra, Ha WHaumBmayarbHOM
WHBECTHUIIMOHHOM cueTe KineHTa B COOTBETCTBUU C TpeOOBaHMAMHU 3aKOHOAATeIhCcTBa Poccuiickoit
®denepanun.
OpranuszoBaTh U BeCTH y4eT AKTHUBOB KilMeHTa OTIENbHO OT HMYIIECTBAa YIPaBIAIOLIETO, a
MMEHHO:
Uil XpaHeHUs J[eHEKHBIX CpencTB YIPaBSAIOUMI OTKPHIBAET M HCMOIB3YyeT OTACIbHBIN
0aHKOBCKHI cueT, oOecrneuuBaronuii ooocobierne [leHexkHbIX cpencTB KimeHta oT mmymecTBa
VYpapisioiero;
uis ydeta mipaB Ha lleHHble Oymarw, HaxXONSIINECS B JOBEPHUTEIHHOM YIPABICHHUH, B CHCTEME
BEJICHUS peecTpa BIAJCTBICB ICHHBIX OyMar YTIPaBIISIONUN OTKPBIBAET OTACIBHBIN JTUIICBON CUET
(cuera) YmpaBISIOMIETO, a €CITH yUYeT MpaB Ha IEHHbIE OyMaru OCYIIECTBISETCS B JCTIO3UTAPUN —
otnensHBI CUuet (cdera) Aemo YIPaBIISIOIIETO.
Ctporo npuaepKUBaThCS HAMpaBICHUM U MOpSAKAa WHBECTUPOBAHUS, OIPEICICHHBIX B
WuBecTnnvionHoH Aeknapanny, ykasanHol B [Ipmnoxkennn Ne 2a-2B k Jlorosopy.
[Ipenocrapnare KiimeHTy OTYETHOCTE B TTOpSIKE, YKa3aHHOM B paszmene 12 Jlorosopa.
SIBnssce HamoroBelM areHTOM B COOTBETCTBHHU C 3aKOHOJATEILCTBOM Poccuiickoit dexpepaiiuu,
npenoctapiaTh KimeHTy BCro nHPOpMAIHIO 00 yepKaHHBIX U MIEPSUUCICHHBIX B OIO/KET HAIOTax
[0 OmepanusiM C HaXOAIIUMHUCS B VyIOpaBICeHHMH AKTHBaMH B CIlydae, €CIM TakKhe HaJoTH
YAEPKUBAIOTCS Y MPABIISIOIIM.
B ciiydae BO3HMKHOBEHUS! KOH()IMKTa MHTEPECOB, MPEIIPUHAThL BCE HEOOXOIUMBIC MEPBI IS €ro
paspereHusl.
YeegomisaTeh KiieHTa B MpelycCMOTpPEHHBIX HOPMAaTUBHBIMU akTamMu baHka Poccuu ciydasx B
Jlnaaom kabOuHeTe.
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ITo oxonwanum pevictBus JloroBopa wim mo tpeboBaHuio KimeHTa BO3BpaTHTH B PacloOpsDKEHUE
KnuenTta AKTHBBI, HaXOZSIIHECS HA MOMEHT BO3Bpara y YTPaBJsIONIero B yPaBICHNUH, B MIOPAIKE,
MpeyCMOTPEHHOM pa3zaenamu 7 u 16 Jlorosopa.

[Tpu 3axmrouenun JloroBopa nepenath KimeHTy B 3ameyaTaHHOM KOHBEPTE HapoJib U JIOTUH IS
nmoctytia B JIMUHEI KaOWHET.

VYpapisiomuii UMeeT mpaso:

CamocTosTennbHO 0e3 cornacoBaHus ¢ KITMeHTOM coBepIaTh Orepalyy Mo yIpaBICHUI0 AKTUBAMU
B COOTBETCTBUHU C YCJIOBHSAMHU JloroBopa, B TOM YHCiE C ydeToM TpeboBaHuii MHBECTHIIMOHHOMN
JeKITaparim.

[Momyuats Bo3HarpaxaeHue B HOpsAKE U pa3Mepax, onpeaeiicHHbIX JloroBopom.

[Momyuats Bo3MemieHHe Pacxo10B, MOHECEHHBIX YIPABISIONUM IPU YIpPaBICHUM AKTHBAMHU, B
COOTBETCTBUHU C pazjeiom 11 Jlorosopa.

[To cBoemy ycMmoTpeHuto, 0e3 AOMOMHUTEIBHBIX yKazaHWi KimeHTta, oCyIecTBIsATh BCe TpaBa 1o
enusiM Oymaram KimneHta, HaXOAAIIMMCSI B JOBEPUTEIHLHOM YIIPABICHUU.

He pykoBonacTBoBaThes ykazanusiMu KimeHTa B ciiydae OCyIIECTBIEHHS IpaBa rojioca Mo aKIusaM
KnuenTa, Haxoasmummcs B TOBEPUTEIIEHOM YIIPABICHHH.

[MopyuaTs Apyromy Wiy COBepIIaTh OT UMCHH YIPABISIONMIETO ACUCTBUS, HEOOXOAMMEIC IS
ynpaeneHust AkTuBaMHu. Ha pbIHKaxX roCyJapCTBEHHBIX M MYHUIIUIANBHBIX [[eHHBIX Oymar, a Takxke
Ha OWpKEBBIX TOprax KoOpmopaTuBHBIMH LleHHBIME Oymaramu, YTpaBisOMHWKA BOpaBe, B
COOTBETCTBHH C 3aKOHOJATEIHLCTBOM 00 0OpaIleHUH ATHX OyMar U MpaBUIaMHA TOPTOBJIM Ha OMPKaXx,
MOpydYaTh COBEPIICHHE OINEpaluii ¢ HAXO/ANIMMUCA B YIPABICHUW YKa3aHHbIMH |leHHBIMEU
Oymaramu u JleHeXHBIMH CpPEICTBAMH, TNpEAHA3HAYECHHBIMU Ui HHBECTHpOBaHUS B LleHHBIE
OyMarv, COOTBETCTBYIOIIUM YIIOJTHOMOYCHHBIM JHIaM (KOMHCCHOHEpaM) OT HMX COOCTBEHHOTO
MMEHHU. YTpaBISIONINA oTBeuaeT mnepen KimeHToMm 3a melicTBUS M30paHHOTO MOBEPEHHOTO HITU
KOMHCCHOHEpPA KaK 32 CBOM COOCTBEHHBIE.

B memsx 3ammrtel mpaB Ha AKTHBBI TpeOOBaTh BCSAKOTO yCTPAaHEHHS HapyIIEHHS TaKWX IMpaB B
COOTBETCTBHH C 3aKOHOAATeNbCTBOM Poccuiickoii denepanuu, B TOM YHCIe 00paiiaThCs B CYI C
JMOOBIMA WCKaMH B CBS3M C OCYIISCTBICHUEM WM JIEATSIBHOCTH M0 YIpaBiicHUto lleHHBIMU
Oymaramu, B TOM YHCJ€ C UCKaMH, IPABO MPEIBIBICHUS KOTOPHIX B COOTBETCTBHH C MIPHUMEHUMBIM
3aKOHO/IATEIbCTBOM IPEIOCTABICHO aKIIMOHEPaM I MHBIM BIIAJIeNbIIaM IIEHHBIX OyMar.
OO0bvenuuaTh J[leHexxHeie cpencrtBa KimeHTa ¢ JICHEKHBIMH CPEJICTBAMHU JAPYTUX KJIUCHTOB
VYnpasnstomiero Ha ogHoM CueTe JOBEPUTEIHHOTO YIIPABIAIONIETO, a TAKKE 00bEIUHATH HA OJHOM
Cuere pgemno (nmumeBoM cuere) Ymupapisomero Ilerrple Oymaru ¢ IIEHHBIMH —Oymaramw,
MepelaHHbIMU  YTIPABJISIFOIIEMY B JOBEPUTEIBHOE YIpaBlieHHWE npyrumu KimeHTamu, a Takke
MOJTy4YeHHBIMH B TIPOIIECCE YIIPABIICHHUS IICHHBIMHI OyMaramu.

3aKiIroYaTh CACTKY U UCTIONHATH 0053aTENbCTBA M0 HUM 32 CUET Pa3HBIX KIIMEHTOB, 3aKIIOYNBIIHIX C
YpapIisionmM JOTOBOP JOBEPUTEIHLHOTO YIPABJICHUS IICHHBIME OyMaramu, TpeyCcMaTpUBaONIUi
OTKPBITHE U BEICHUE WHUBUIYAILHOTO HHBECTUIMOHHOTO CUETA.

[To cBOEMy yCMOTpPEHHWIO OCYIIECTBIIATH O€3 OrpaHUYEHUS NEHCTBHSA B Ipeleiax, yCTaHOBICHHBIX
3aKOHO/aTeNbCTBOM Poccuiickoit Deneparyin, HEOOXOAUMEIC ISl CHIKCHHS PUCKA, B CITydae €CIiu
puck Kimnenra, He SIBISIONMIETOCS KBATH()HUIIMPOBAHHBIM HHBECTOPOM, CTaJl IPEBHIIIATh JOMTYCTUMBIN
PHCK, ONpE/IeIeHHBIH B CTAHAAPTHOM HHBECTHIIMOHHOM NpPOQHIEC B COOTBETCTBUU C BBHIOPAHHOM
KnuenTom cTaHgapTHOM cTpaTterreil yrnpaBiieHus!.

Pa3znen 6. Ilepenaya AKTHBOB
Knuentom MoryT OBITH MepeaHbl B IOBEPUTENIbHOE YIpPaBIeHHE AKTHBBI HCKIIOYHTEIHHO B BHIE
JleHeXHBIX cpeAcTB B Oe3Hann4yHoil gopme B pybisix Poccuiickoit denepaunu (B ToM ymcie, mpu
MepeBoJie MMYIIECTBA OT MPO(ECCHOHAIBHOTO y4YacTHUKA pBIHKA LIEHHBIX Oymar, ¢ KOTOpPBIM
KnuenTtom npekpaimnaercs: TOroBop Ha BeJEHHE WHANBHYyaTbHOTO HWHBECTHIIMOHHOTO CUETA).
IIpu 3axmtouenun JloroBopa, a Takke MNpHU KaXKJIOW JIOTIOJTHUTEIBHON Iepelraye B yIpaBleHUE
Henexneix cpencts, Kmuent mnepeBogutr J[leHexxHsle cpenctBa Ha CueT JIOBEPHUTEIBHOIO
YIPABISIIONIETO, YKa3aHHBIM B VIHBECTHUITMOHHOW MAEKJIapallid B COOTBETCTBHHM C BBIOPAHHOU
crparerueii (Ilpunoxkenne Ne2a-2B). Ilepeuncnenue JIeHEKHBIX CPENCTB B yIpaBICHHE TIO
JloroBopy AOmycKaeTcsi TOIBKO ¢ OAaHKOBCKOTO cueTa, OTKPBITOro Ha ums Kinuenra nmmubo co cuera
Jpyroro npog)eCCUHOHANBHOTO YUYACTHUKA IIPH MEPEUUCICHUH J{eHEeKHBIX CPEJICTB B COOTBETCTBUU C
. 3.3 JloroBopa.
MunumansHass cymMma JIGHEXKHBIX CPEICTB, KOTOpPBIE MOTYT OBITh mepenaHsl KimmeHToM mpu
3axmroueHun JJorosopa, cocrasuser 150 000 (Cto naThaecsT ThICSIY) pyOIei.
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MunumanbHass cymma JIEHEXKHBIX CpEICTB, KOTOPHIE MOTYT OBITh JIOTIOJIHUTEIIEHO MepeaHbl
Kimentom o [lorosopy, coctasmsiet S0 000 (IIatbmecsaT ThICST) pyOIIei.

CoBokyrHast cyMMa J[eHeXKHBIX CPEJICTB, KOTOPBIE MOTYT OBITH nepenansl Kimuentrom mo Jlorosopy B
teuerne 1 (OmHOrO) KanmeHmapHoro roja, He moxer npebimarte 1 000 000 (OxuH MUILTHOH)
pybneii. B ciydae mpeBBITIICHHUS] COBOKYITHOM CyMMBI JICHEKHBIX CPEICTB, YKa3aHHOW B HACTOSIIEM
MMyHKTE, YTPaBISIOMNNA BO3BpallaeT CyMMYy IIPEBBIIICHUS Ha OaHKOBCKHMI CYET, C KOTOPOTO
noctynwiu Jlenexxnele cpencrsa, B teueHue 10 ([ecsatm) paGouux mHEH ¢ HaThl MOCTYILICHUS
JenexHpix cpeacts Ha CUET JOBEPUTEIHHOTO YIIPABIISIONIETO.

NmymectBo, mpuobpeTaemMoe YTPaBISIOMMM B TPOLECCE YIMPABIEHUS, CTAaHOBUTCA OOBEKTOM
JIOBEPUTEILHOTO YIPaBICHUS 03 KaKux-Tu00 JOTOTHUTEIBHBIX yKa3aHUi co cTopoHbl Kiuenra u
0e3 MoANKMCaHus TONMOTHUTEIBHBIX JOKYMEHTOB ¢ KimeHToMm.

YupaBnsionuii BpaBe 0TKa3aThCsl OT NPUHATHS AKTHBOB B YIIpaBlieHHE U BO3BPAaTUTh UX KineHty
3a CUET MOCIEIHETO B CIECIYIONINX CIyYasx:

B ciyvae nepenayu JeHe:KHbIX CPelICTB MO3IHEE CPOKA, YCTAHOBICHHOTO MyHKTOM 3.4 JloroBopa;

B CiTydae nepenaun JleHexHBIX CPelICTB, COBOKYITHAS CyMMa KOTOPHIX B TEUEHHE KAICHIAPHOTO roja
npeseicuT 1 000 000 (OguH MIJITHOH) PYOIICH.

Hatoit moctymienus J{eHEeXHBIX CPEACTB B YIPABJICHHE SBISCTCS AaTa ux 3auucieHus Ha Cuer
JIOBEPUTEIHHOTO YIIPABISIOLIETO.

JIokyMeHTaMHu, TOJATBEPXKIAIOIMUMHA (GAaKT TMOCTyIuieHus JIeHeXHBIX CpeJICTB B yIpaBlCHHE,
SIBJISIETCSI BRIMKUCKA 10 CUeTy TOBEPUTEIBHOTO YIPABIAIONIETO.

Paznen 7. locpouHnblii BbIBOJA AKTHBOB

Knuent BmpaBe /10 OKOHYaHUSA CpoKa JelcTBUs JloroBopa MOJIHOCTBbIO BBIBOJAUTHL AKTHUBBI U3

yOpaBJIeHHUs, MpH YCIOBUM CcOOMOAeHUs NyHKTOB 7.4-7.6 JloroBopa. BriBom AKTHBOB

OCYITIECTBIISIETCS B BHIe J[eHEKHBIX cpencTB B pyoisix Poccuiickoit Deaepanun, 3a UCKIIOYCHUEM

citydJasi, ykazaHHOTO B ImyHKTe 7.4 JloroBopa.

BriBog Haxondmuxcsi B yHpaBiICHUM AKTHBOB OCYILICCTBISCTCS YIPaBISIOUMM Ha OCHOBAaHUU

[Topyuenus Ha BbIBOJT AKTUBOB, IIpeocTaBiasieMoro KinueHrom.

[Ipu nomyuenun I[lopydeHus Ha BBIBOJ AKTHBOB YTPaBIAIOMUNA 00s3aH MPOAATh IO PHIHOYHBIM

HeHaM AKTHBBI, HAXOZSIIMECs He B ICHEXHOH Gopme, 1 BO3BpaTuTh Kiuenty JleHexHbIe cpeCcTBa,

(haKkTHUECKH MOIyYeHHbIE OT MX NpoJaaxu, B TeueHue 30 nHel ¢ gatel monyuyenus [lopydenus: Ha

BBIBOI AKTHBOB.

Ynupapnsionmii UMeeT mpaBo OTKIOHUTH llopydeHne Ha BBIBOA AKTHBOB JINOO BBIBECTH AKTHBEHI B

Buze LleHHbIX OyMar 1o cleAyonuM NPHYUHAM:

= JlopyueHne Ha BBIBOA AKTHBOB NpeNOCTaBiIeHO KIMEHTOM B OTHOMIEHWH TOJBKO YacTH
AKTHBOB;

®  HEBO3MOXXHOCTh peanu3allii AKTUBOB B CBSI3M C OrpaHMYCHUSMH OOpamieHus AKTHUBOB, C
OTCYTCTBHEM NPUEMIIEMBIX IIEHOBBIX YCJIOBHI IO SKCIEPTHOH OLIEHKE YIPABIAIOLIETO WM C
OTCYTCTBHEM TOKyMaTelell AKTHBOB, HAXOMAAIIUXCA B YIPABICHUH, 32 WCKIIOYCHHUE CIIyYaeB,
KOTJa TaKue AKTHUBBI IPHOOPETEHBI C HapyleHneM myHkTa 5.1.5 JloroBopa.

VYHpaBnsonuii OCyIecTBIsET BO3BPAT HAXOSIIUXCS B YIPABICHUH AKTUBOB IPH COONIOICHUN B

COBOKYITHOCTH CIIEAYIOIINX YCIOBU:

= ykasanHoe [lopyueHwe Ha BBIBOJ AKTHBOB HEe OyZeT OTKIOHEHO YTPABIAIOMUAM II0
OCHOBAaHU:M, YKa3aHHBIM B IIyHKTe 7.4 JloroBopa;

= [lennble Oymaru, BXOZASIIME B COCTaB AKTHBOB, He 3a0JOKHPOBaHBI OpPraHU3aTOPOM
TOPTOBJIN/KJIMPHUHIOBOW OpraHU3aluedl W/WIM OTCYTCTBYIOT OTPaHMYCHHUS WX OOpalieHus Ha
3aKOHHBIX OCHOBaHUSX (HAJIIOKEH apecT U T.I1.);

= KimeHT npemocTtaBun YHpaBiAIOLIEMY BCE PEKBH3HTHI U IOKYMEHTHI, HEOOXOAWMBIC IS
BBIBOJIa AKTHBOB U3 yIIPABJICHHUS.

IIpn HecoOmoIeHUN OTHOTO W3 MEPEYUCIEHHBIX ycaoBUW CTOPOHBI OOS3YIOTCS AOMOIHUTEIHHO

COrJacoBaTh MOPSIOK U CPOKH BBIBOJA U3 YIPABICHUS AKTHBOB.

[lopyuenue Ha BBIBOJ AKTHBOB W3 JOBEPHUTEIHHOTO YIPABICHHS, MTOJTYYCHHOE YTIPABISIONINM I10

(akcy, MOXKeT OBITh MPHUHATO YTPABISIOMIMM K FKCIIOJHEHUIO, B CIIy4ae €CIH PEKBHU3HUTHI IS

nepeuncieHus JIGHEXKHBIX CPEACTB, YKa3aHHble B TakoM IlopydeHuu Ha BBIBOA AKTHBOB,

COBITAJAIOT C 0AaHKOBCKUMH pekBu3uTaMu KnneHra, ykazanaeiMu B AHkeTe KinenTa.

JlaToif Bo3BpaTa AKTHBOB YTIPaBISIOMIUM SBJISETCS JaTa crucanus JICHEXKHBIX CpencTB (B TOM

yycie J|eHeXHBIX CpEeACTB, NMOJMYYEHHBIX YMPABIAIOLUIMM B pe3yJbTaTe pealu3alid AKTHBOB,

HaxXOIsIIMXCA HEe B JeHEXHOU ¢opme) co Cuera noBepuTenpHOro ympasisitomiero. [Ipu BoszBparte

Lennprx Oymar B ciydasx, yKa3aHHbIX B TiyHKTe 7.4 JloroBopa, maroii Bo3Bpara AKTHBOB
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Yupaenstonmm sBisieTcs nata ciucanus Lenasix Oymar co Cueta eno YnpasIisroIero, JUIEBOTO
cdyera YTpPaBISIOMIETr0, OTKPHITOTO €My KaK JOBEPUTEIHFHOMY YIIPABIAIONIEMY B CHCTEME BEIEHUS
peectpa BianenbleB LleHHBIX Oymar.

JIOKyMeHTOM, MOATBEPKIAOIUM (PakT BO3BpaTa AKTHBOB YIIPABJISIOIINM, SBISCTCS BBIIKACKA 110
Cuety moBepurenbpHOTO yrpasmsmomero. [Ipu Bo3Bpare LleHHpIx Oymar B cimyyasix, yKa3aHHBIX B
myakTe 7.4 JloroBopa, JOKYMEHTOM, MOJITBEPKIAOMNM (akT Bo3BpaTa AKTHBOB YTIPABISIONINM,
siBJsieTcsl BhIMUCKa o Cuery Jeno YHOpaBISIOIEro, JUIEBOMY CUYETY Y NPaBISIONIETO, OTKPHITOTO
eMy KaK JIOBEpUTEIIbHOMY YIIPABISIONIEMY B CUCTEME BEACHUS peecTpa Biaaeibies LleHHpix Oymar.
JloroBop cumuTaeTcsi paCTOPTHYTHIM C JaThl BO3BpaTa AKTHBOB.

Pasznen 8. IIpuHuomMnel ynpasjeHust
OcymiecTBIsIsl TOBEPUTEIBHOE yIpaBieHue 1o JloroBopy, YmpaBisrommuid MEHCTBYET OT CBOETO
uMeHH Oe3 HeoOxomuMmocTu moiydeHHs oT KimeHTa kakux-mu0o0 yKa3aHWid, MOPYyYSHUH WIN
WHCTPYKIIMA B OTHOIICHWUM WCIONB30BaHUS, MPUOOPETCHHS, NPOJAXH, Mepeaadyd WIA HHOTO
paclopsDKeHUST HAXOMSIIMMECS B YIpaBIeHWH AKTHBaMH, HAa3HAUYEHUS AareHToOB M WHBIX
MOCPEHUKOB, CTPOTO CIEAys HaIlpaBlIEHUSM W TIOPSIAKY WHBECTUPOBAHUS, YyKa3aHHBIM B
MHBeCTUIIMOHHON AeKIapaluu.
IIpu ocyuiecTBICHUN TOBEPUTEIBHOIO yIpaBieHuss AKTuBaMu 1o Jloropopy Ynpapisitolmuid BpaBe
COBepIIaTh B OTHOLIEHWH 3THUX AKTHBOB JIOOBIe IOpUAMYECKHE M (AKTUUECKHe [EHCTBHS B
uHTepecax KnmeHra 0e3 kakux-mu00 OTpaHMYCHH CO CTOpOHBI KiMeHTa wimM TpeThbUX I, 3a
HCKIIIOUCHHUEM OTpaHUYCHUU, MPETyCMOTPEHHBIX 3aKOoHONaTeabCcTBOM Poccuiickoit denepanuu u
HOpMaTHUBHBIMU akTamMu banka Poccum, unu JloroBopom.
NmymectBo ([enexusie cpeactBa u llennsie Oymarm), mnpuoOpeTacMoe YIPaBiSIONIAM B
pe3yabTaTe BHINOIHEHUS MONOXKEHUH JloroBopa, BKIIIOUAETCSA B COCTAB HAXOSIIUXCS B YIIPaBICHUHN
AKTHBOB.
B orHOomeHmm Haxomamuxcs B ympaBieHuH LleHHBIX Oymar YpaBisiomuii OCYIIECTBISIET BCE
MPaBOMOYHST COOCTBEHHHMKA, B TOM YHCIIE CAMOCTOSITEILHO U OT CBOEIO MMEHH OCYIIECTBIIICT BCE
MpaBa, yIOCTOBEPCHHBIC yKa3aHHBIMU [[eHHBIMU Oymaramu.
JIroOble TOXO/BI, MTOTydYaeMble B pe3yibTaTe yIpaBieHnsa AKTHBAMH, MpUUuTaronmecs mo lleHHpM
OyMaraMm, HaXOAAIIUMCSI B YIPABJICHUHW, 3aUUCISIOTCS YTPABISIONIMM B CYET YBEIMUYCHUS
HAXOJSIIIUXCS B YIIPABICHUN AKTUBOB U MOTYT OBITh HCIIOJIB30BaHEI JUIs 1ienei Jlorosopa.
VYuer, CBS3aHHBIM C OCYILECTBICHHWEM ONEpaluid MO YIpaBlIeHUIO AKTUBaMH, BEAETCS
VYmpasnstomuM 000COOJIGHHO Ha OTHCIBHOM ©OajaHCe B COOTBETCTBHHM C TPeOOBaHUAMH
3aKkoHonarenbcTBa Poccuiickoit denepanuu u HopMaTUBHBIX akTOB banka Poccun.
Yrpasinstonuii BeITONHAET 0013aHHOCTH HamoroBoro areHra Bo BcexX ClydasX, IPeayCMOTPEHHBIX
JICUCTBYIOIIMM 3aKOHOJIaTeIbCTBOM Poccutickoit denepaiuu.
IIpu ucnomnennu oOs3aHHOCTeH HanmoroBoro areHTa YTpaBiSIONIMNA HCUUCISCT, YACPKHBACT H
MIEPEUUCIIACT B OFOJHKETHI HAJIOTH, YCTAHOBJICHHBIC 3aKOHOAATeILCTBOM Poccuiickoit Meaeparuu u3
JleHexxHBIX cpeACTB B BamoTe Poccuiickoit denepartuy, BXOAAIINX B cocTaB AKTHBOB. HacTosimum
Knuenr cornamaercs, yTo B ciayuae, ecid JIeHeXKHBIX cpeACcTB B BamtoTe Poccuiickoit denepanuu,
BXOJSIIIIMX B COCTaB AKTHBOB, HEJAOCTAaTOYHO JUIS WCIOJHEHUS HAJIOTOBBIX 0053aTENbCTB,
VYhpapisiomuil caMOCTOATENIbHO pealiM30BbIBA€T AKTHUBBI B pa3Mepe, JIOCTaTOYHOM  JJIst
HaIpaBJIeHUs TOJYYEHHBIX OT TaKOM peann3anuy ACHEKHBIX CPEACTB Ha YIIaTy HaJIOTOBBIX
00s3aTenbCTB. B 3THX Tenax YOpaBIsIONIUE CaMOCTOSTEIBHO PACCUUTHIBACT BHI H pa3Mep
AKTHUBOB, MOJICKAILUX PCATH3AIUY.

Paznen 9. WuBecTmnmMoHHAas Aekaapanusa U [lexyiapanum o puckax
BriOpannas Knuentom MHBecTHIMOHHAS JeKIapaius sIBJISCTCS HEOTheMIIEMOH YacThio Jlorosopa.
[Ipu 3axmouennn Jlorosopa KineHT BeiOMpaeT MHBECTUITMOHHYIO IEKIapaIiio (B COOTBETCTBUH C
BBIOPAHHOUW CTpaTeTruei) mpy mojade 3aspieHus o nmpucoenuHeHnu k Jlororopy (Ilpumoskenne Ne 1
k [loroBopy).
[lonmoxxenns: VHBECTUIIMOHHOW JeKIapaliyl SBJSIOTCS OOS3aTENBbHBIMUA U1l WX HAJIeXKAIero
VICTIONTHEHUSI Y TIPABIISIOIIM.
KineHT nomHOCTBIO COrNalIaeTcs CO BCEMHM HUBJIOKEHHBIMU B VIHBECTHUIIMOHHOM HeKiIapanuu
MOJIOKCHUSAMH, BKJIIOYAsi COTJAcHe Ha WHBECTHUPOBAHHME HAXOJSAIIUXCS B YIPAaBICHUU AKTHBOB B
mo0bIe IepevncieHHble B IHBECTUITMOHHON AeKIapauy 00BEKTHI.
Hacrtosmum  KimeHT moATBEpkKaaeT, YTO BO3HUKAIONIUME B IMPOIECCE YMpaBICHUS AKTUBAMU
Kiuenra pucku, omnpenencHHbIE W TepedrcleHHble B Jlekmapanusx o puckax, KiueHT cumraer
000CHOBaHHBIMH U JIOTTYCTHMBIMH.
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Pa3znen 10. Bo3narpa:kaenue Y npasisiioniero
3a ycmyru, okasbiBaeMble YmnpasmaomuMm Kmuenty no [oroBopy, KiuwenT BwiminauuBaeT
VYnpasnstomemMy Bo3HarpaxaeHue, pacCUMTHIBAEMOE B IIOPSIIKE, YCTAaHOBIEHHOM B Jlorosope.
Bennuuna craBku BosHarpaxkaeHusi ykazaHa B MHBECTHIIMOHHOM JE€KJIapallid B COOTBETCTBUU C
BbIOpanHON KimenTom crparermeii. OTYETHBIM TEPHUOIOM IS HAYMCICHUS Bo3HarpaxmeHus
SIBISIETCSl KalleHJapHbld kBapTan. Ecnmu [loroBop mnpekpaiaeT cBoe ACUCTBHE A0 OKOHYAHUS
KaJleHJIapHOTO KBapTayia, TO BosHarpakaeHue 3a HEMONHBINH KBapTajd pPacCUUTHIBACTCA Ha AaTy
npekpaiieHus JJoroBopa 3a hakTHIecKoe KOJIMYECTBO AHEH aelicTBUs JJoroBopa B 3TOM KBapTae.
[lo oxoHuUaHMM COOTBETCTBYIOLIETO OTYETHOrO NMEpHoAa YTPaBIAIOIMNA HpefocTaBiser KiaueHty
pacduer Bosnarpaxkaenus B TOpsAaKe, NpPeaycCMOTpeHHOM pasgenoMm 12 JloroBopa. Pacuer
Bo3HarpaxkjeHus MOJNKCHIBAETCS YHOJHOMOYEHHBIM JIMIOM YIPaBISIONIEro. Y PaBISIOMINNA
B3uMaeT BosHarpaxaeHue CcaMOCTOATEIBHO U3 HAXOIAIIMXCA B YIOPAaBICHHUM AKTHBOB IIO
OKOHYaHWM COOTBETCTBYIOLIEro OTYEeTHOro mnepuoia. YIpPaBIAOLUN B ciydae, ecin JIeHeXHBIX
cpencte B BamoTe Poccmiickoit demeparuy, BXOASMMX B COCTaB AKTHBOB, HEIOCTATOYHO IS
omaTel CyMMBbl Bo3HarpaxkaeHus B IOJTHOM OOBEMe, peaJn30BBIBaCT AKTHBBI B pasMepe,
JIOCTAaTOYHOM JIsI HAMPABICHUS TOJYUYCHHBIX OT TaKOM peanu3aluu JACHEKHBIX CPEICTB HA YIUIATy
Boznarpaxaenus. B aTux nemsax YnpapisiomUid CaMOCTOSATEIBHO PACCUMTHIBACT BUI U pa3Mep
AKTHBOB, TIOAJIEKAIIUX PEATHIAIHH.
Pacuer u Beimtata BozHarpaskaenust ocymecTsisieTcs B pyonsax Poccuiickoii @enepannu.

Paznen 11. Ilopsinok omiatel Pacxonos
Ynpapnstonuii 0e3 JOMOIHUTENTFHOTO MICEMEHHOTO WIIH YCTHOTO paspernieHus: Kirenra Bo3menaer
BO3HHKaroIKe Pacxobl 3a cueT HAXOQAMIUXCA B YIPABICHUU AKTUBOB.
B cmydae ecam Ha MOMEHT TpekpaimeHus acicTBus JloroBopa kakue-mu00 Pacxombl okaxyTcs
HEOITAaYeHHBIMH, pa3Mep AKTHBOB, BO3BpamaeMblx KIiHeHTy, yMeHbIIaeTcsi Ha BEIWYHHY,
MO3BOJISIOIIYIO OIJIATUTh yKa3aHHbIe Pacxosl. Ecnu pa3mep Takux PacxomoB okakeTcsi MEHBILINM,
4eM pasMep YICpXKaHHBIX AKTHBOB, TO pasHuUIla Bo3Bpamaercs Kimenty B Tedenume 5 (Ilarm)
pabounx JHEH ¢ AaThl oTuIaThl PacxomoB.
B cimydae BO3BHMKHOBEHUS JOMOJHUTEIBHBIX PacxogoB, cBs3aHHBIX ¢ J[OrOBOPOM U MOAJNEKAIIUX
Bo3MenieHnto KimenToM mocie npekpaienus aevictsus JloroBopa, KimueHt 00s3yeTcst Bo3MemaTh
ot Pacxompl VYmpammsromeMy B TIOJHOM 00beME Ha OCHOBAaHHHM CYETOB, BBICTABISEMBIX
Yupasnstonum Kimenty B tedenne 5 (Ilatu) pabounx mHel ¢ maTel moiaydeHus KiiMeHToM Takmx
CYETOB.
VYupapnstomuii  ipegoctaBisieT KinueHTy OT4eThl O NPOM3BENEHHBIX Pacxolax B MOpsIKe,
ykazaHHOM B paznene 12 Jlorosopa.

Pa3znen 12. YcioBusi npegocTaBjieHNs 0TYeTHOCTH
Yrpasistonuii penoctasiseT KineHTy eKeKBapTalbHO, B TeueHue mepBuiXx 15 (IlsrHammarn)
pabouux qHEW Mecsa, CIECAYIOMIEro 32 OTYETHBIM KBapTajIoM, CIEeAYIOIe HHPOPMALIUIO U OTYETHI
0 CBOEH NIeATENBHOCTH O YNPaBIEHNI0O AKTHBAMU:
= Otuer O JedarespHOCTH J[OBEpUTENBHOTO  YIPAaBISIOIIEro (BKIIOYAIOIIMIT OT4ET O
npousBefcHHBIX Pacxomax) mo ¢opme Ipumokenus NeS5. B orduere 0 [OeATSIbHOCTH
JloBEpUTENBHOTO YIPABIISAIOIIETO COAEPIKATCS CBENEHHUS O THHAMUKE €KEMECIYHON TOXOAHOCTH
MHBECTUIIMOHHOTO TopTdens KimenTta 3a mepuoa, BKIIOYAOIMMK mocneanue 12 mecsues,
HpPEIECTBYIOIUX AaTe, HA KOTOPYIO COCTABJIEH OTYeT.
= Pacuer Bo3narpaxaenus.
B cayuae nmpekpamenus aelictus JJorosopa Ymnpasnstonuii nmpenocrasiser Knuenty Otder o
JestenbHOCTH JloBEepUTENbHOTO yIpasisitoliero u Pacuer BosHarpaxieHus Ha JaTy Takoro
HpeKpaleHusl.
JokymeHTsl, yKka3zaHable B myHkTe 12.1 JloroBopa, Ympasnstomuii B popmare PDF mpenocrasnser
Kimmenty myrtem pasmemnieHusi B Jlmunom kabwHete. JloKyMeHTHI, yKa3zaHHbIE B TyHKTe 12.1
JloroBopa, coxepar (paMWINIO W WHHUIHAIB COTPYIHHKOB YIIPABIISIOIIETO, YIIOJTHOMOYCHHBIX Ha
MOJNIMCAaHUE OTYETOB, KOTOpbIe CTOPOHBI MPUPABHUBAIOT K MOJMUCH 3TUX COTPYIHHUKOB.
JlokyMeHTsI, yKka3aHHble B myHKTe 12.1 JloroBopa, cuurTaroTcs NpuUHATBIMH KnmeHtom B ciyyae,
ecu B TedeHne 5 (Ilatm) paboumx mHeW co HHS pasMemieHus B JIWdHOM kaOWHETE TOKYMEHTOB
VYnpasmstonuii He monydus oT KireHnTta B nmucbMeHHON QopMe 3aMedanus U BozpakeHus Kinenra
IO NIPEICTaBIECHHBIM JOKYMEHTaM.



12.4.

12.5.

12.6.

12.7.

12.8.

13.1.

13.2.

13.3.

13.4.

13.5.

14.1.

[Ipunstue KnueHTOM AOKYMEHTOB B COOTBETCTBUU € TyHKTOM 12.3 JloroBopa oO3HA4aeT, 4To
KiueHT cornarraercss ¢ yka3aHHOW B HUX HH(pOpManued W JACHCTBUAMH YIPAaBIAIOIIETO II0
YIpaBICHUIO AKTHBaMH.

ITo mucemenHomy 3ampocy Knuenrta Ympasmusromuii 006s3aH B cpok, He npeBbimaromuii 10 (decsaTs)
pabouux JHEW cO JHS TIONydYeHHWs 3amnpoca, NpeAocTaBUTh KimeHTy wuHpopManuioo o0
WHBECTUIIMOHHOM TopTdene KimeHTa, ero cTonMOCTH, a TakKe O CAENKaX, COBEPIICHHBIX 3a CUET
ATOTO0 MHBECTUIMOHHOTO mopTderns. Takas uHpopManms NpeaocTaBiseTcs Ha AaTy, YKa3aHHYIO B
3ampoce KnmeHra, a ecnmm mara He ykasaHa - Ha Jary IOJYYEHHUS 3ampoca Y IPaBIISIONINM.
WNudopmarus o cienkax, COBepIISHHBIX 3a cueT uMyiectBa KimenTa, npegocrasisercs B 00beMe U
3a TepuoJ, YKa3aHHbIH B 3ampoce KiueHTa, 3a HCKIOYeHHEM HHGOpMAalWH, coIepalieiics B
JOKyMEHTaX M 3alUCSX, B OTHOIICHUM KOTOPBIX HCTEK CPOK XPaHEHHUS, MPEAYCMOTPEHHBIN
HOpPMATHBHBIMH akTamMu banka Poccun. Ymnpapnsrommii pasmemaer B JImdHOM KaOWHETE
3ampammBaeMyr0 uHpopmanuioo B Tedenue 10 (lecarn) paboumx gHEW C JaThl MOTyYCHUS
YpasastomuM ot KiveHTa BbIllIeyKa3aHHOTO MUCHbMEHHOTO 3ampoca.

B ortHomenuun mnpekpamieHHoro JloroBopa VYmparnsdwoonui mnpepoctasisier KiMeHTy 1o ero
MUCBMEHHOMY 3ampocy WH(POPMAIUIO B OTHOIICHWH €r0 HHBECTHIIMOHHOTO IMOPTQEIs, eclii He
HCTEK CPOK XpaHEHHUS TaKoW WMH(pOpMAIINH, MyTeM HANpaBICHHS IO aJIpecy SJICKTPOHHBIN MOYTHI,
yka3aHHoMYy B AHkete Kinenra.

B cnygae mammumsa y KimeHra BospakeHWd © (WIM) 3aMEUaHUN 10 TIPEIOCTABICHHBIM
VYrpaBnsionM T0OKyMEHTaM Wi MHGOpManuy, yKa3aHHbIM B myHKTax 12.1 mmm 12.5 JloroBopa,
CtopoHBI 00S3yIOTCS PAacCMOTpPETh BO3paKeHHMs W (wiM) 3ameuanus KimeHTa W coriacoBaTh
M3MEHEHUS B CPOK, He mpeBbimaromuii 5 ([1atn) pabounx aHE# ¢ matel mpemocTaBieHus Kimertom
MUCHMEHHBIX 3aMevaHuii Ynpasistomemy. [Ipu aToM nokymeHTHl (MHQOpMAIWs) C BHECEHHBIMH B
HUX W3MCHEHUSMH COTJacoBaHHBIMA o0euMmu CTOpOHAMH TPEIOCTABISAIOTCS Y PABIISIONUM
Kimenty B Teuenne 3 (Tpex) pabounx mHEH C JaThl TAKOTO COTJIACOBAHUS ITyTEM Pa3sMEIICHUS B
Jlmanom kabOuHeTe.

B cnywae HemocTHKEHHWS COTJIacOBaHUS II0 BO3pOKCHUSM © (WiaM) 3amedyaHusM KimeHta K
nokyMeHTaM CTOpOHBI BIIpaBe NMOCTyIaThb B COOTBETCTBHM C IOJOXKEHUSAMH pasgenoB 16 u 17
HoroBopa.

Pasznen 13. 3aBepenuss Ctopon
Kaxmas Cropona paer npyroii CTopoHE CIEOylOIHe 3aBEepeHHs 00 OOCTOSTEeNbCTBaX B
cooTBeTcTBHM €O CT. 431.2 ['paxkganckoro komekca (gamee — 3aBepeHHs), UTO HA JICHD 3aKITFOYCHIS
JloroBopa He CyIIECTBYeT HUKAKUX OTPAHUYCHHI, KOTOPBIE MOTJIH ObI MPENSATCTBOBAThH WM CJICNIATh
HEBO3MOJKHBIM OTIEPAIMH TI0 JTOBEPUTEIHHOMY YIIPABICHUIO AKTHBAMH C TOYKH 3PEHHS CBOOOIBI
pachopsbKeHHsT UMH B TOM O0beMe, KOTOpBIH HeoOXomuM s BhIMONHEHHs CTOpOHAMH CBOHMX
00s13aTenbCTB 1Mo JloroBopy.
Knuent maer Ympasnstomemy 3aBepeHusi, UTo MepeaBaeMble B ynpaBiieHHe JleHeXHbIE CpelcTBa
He 00OpeMeHeHbl HUKaKUMH 0053aTeNbCTBAMU M MIPAaBaMU CO CTOPOHBI TPETHUX JIUI, B OTHOIIIEHUHU
HUX HE BBIHECEHBI CyAEOHbIE PELICHUS, MPEMATCTBYIOIINE UX 000POTOCIIOCOOHOCTH, a TAaKXKE 4TO B
OTHOUICHWH MpPOLEAypsl nepefadd JeHeXHBIX cpeAcTB YmpapisiomeMmy KineHToMm coOmoeHsl
HeoOXoauMBbIe TpeOOBaHUS 3aKOHOATeNbcTBa Poccniickoit Deaepanuu.
Ymupasnstonuii maet KinneHty 3aBepeHme, 4TO JWMICH3WSA, yKa3aHHas B JloroBope, Ha MOMEHT
3akio4yeHus [loroBopa He MPHOCTaHOBIICHA U HE aHHYJIMPOBaHA.
Kaxxnas CtopoHa nonaraercs Ha 3aBepeHus, AaHHble el qpyroil CTOpOHOM B HacToOsIIEM pa3zaene
Horosopa.
3akmovas Hacrosmuii JloroBop, KimeHT oco3HaeT, 4ro B ciydae AOCPOYHOTO BBIBOJA U3
ynpaBieHus: AKTHBOB, B pe3yJbTaTe KOTOPOrO YTPaBISIOMUNA OyAeT BBIHYXKICH pPacTOPTHYTh
JIOTOBOPHI 0AHKOBCKOTO BKJIama (IIErmo3WTa), 3aKJIIOYCHHBIE B paMKax Hacrosmero Jloroopa,
KnueHnT He momyduT 10X0Aa B paMKaxX 3aKIIOYEHHBIX YIIPABIAIONIAM JIOTOBOPOB OaHKOBCKOTO
BKJIaa (JETO3UTOB) U HE OyAeT MMETh MPEeTeH3MH K YMIpPaBJsAOmMEMY B CBSI3M C BO3HUKLIMMU
MOCIIEACTBUSAMH, CBSI3AHHBIMU C IOCPOYHBIM BBIBOJIOM AKTHBOB.

Pasnen 14. KondguaenunaabHocts. O0padoTKa NepcoHAIBHBIX JaHHBIX.
CTOpOHBI HACTOSIIUM 3asBJISIIOT, YTO (DAKT 3aKIIOYEHUS U cyliecTBoBaHUs JloroBopa, nHpopmanus
U JOKYMEHTBI, OTHOCsIUECS K JloroBopy, cunTaroTcsi KOH(PUICHINAIBHBIMI U HE PAaCKPbIBAIOTCS
KaKoH-TH00 TpeTheil CTOpOHEe, UCKIIIoYasi ayAUTOPOB U KOHCYNbTaHTOB CTOPOH, a TakKe OpPraHoB
roCyJlapCTBEHHOM BIacTM B COOTBETCTBUM C JAEHCTBYIOIIMM 3aKOHOJAATENBCTBOM Poccuiickoit
Denepanuu. O6s3aTenscTBa CTOPOH, U3JIOKEHHBIE B HACTOALIEM IIYHKTE, OCTAIOTCS B CUJIE U I10CIIE
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14.3.

14.4.

14.5.

14.6.

15.1.

15.2.

15.3.

15.4.

15.5.

15.6.

15.7.

15.8.

15.9.

npekpauienust aerctsust [loroBopa. IlomojkeHus HacTOSIIEro MyHKTa HE PACHpPOCTPAHSAIOTCA Ha

WH(GOPMAITUIO M TOKYMEHTBI, KOTOPBIE MOTYT OBITh TTOMYYeHBI U3 OOIIEIOCTYITHBIX HCTOYHUKOB.

[Ipu ocymiecTBIeHHH TOBEPUTEIHLHOTO yIpaBlieHHS AKTHBaMH YTIPaBISIOMNN 0053aH yKa3bIBaTh,

YTO OH JICHCTBYET B Ka4eCTBE OBEPUTENBHOTO ympasisttomero. [Ipu sToM Ynpapidroomui nMeeT

MpaBO PACKpHIBATh TPEThbHM JHIIaM HHpopManuio o KiMeHTe Kak ydpeauTelie JOBEPHUTEIHLHOTO

YIIPaBIICHUS TOJIBKO B MIPEYCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoi deaepaiuu ciaydasx.

Hactoammm KnueHT nonarBepkAaeT, 4To HE BO3pa)kaeT MPOTUB PACKPBITHA Y IIPABISIONIUM

nH(popMaIum, coaepxaieiics B JloroBope B ciaydasx, KOra 3T0 HEOOXOANMO YTIPaBISIOMIEMY s

peanm3zanuy TnpaB no lleHHpIM OymaraMm, a TakKe HWHBIX CIIydasxX, KOrJa 3TO HEOOXOTUMO s

BBIMOJIHEHHUSL ~ YTOPABISIIOIIMM CBOMX (YHKIMH 1O YOpPaBICHUIO AKTHBAMH  CIEIYIOLINM

KOHTpareHTaM:

= Jlemo3uTapusM, B KOTOPBIX OTKPHITEL CUeTa JeTo yIpaBIsonero;

= PerucrtparopaM, B KOTOpBIX OTKPBITHI JIMLEBBIE CuU€Ta AOBEPUTEIBHOIO YIPABISAIOIIETO B
CHCTEME BEJCHUS peecTpa BiIaJelbleB UMEHHBIX IEHHBIX OyMmar;

= baHKaM, B KOTOPBHIX OTKPBITHI CueTa IOBEpUTEILHOTO YIPABIISIOIIETO;

= bpokepaM U KOHTpareHTam Mo cliejikaM ¢ AKTUBaMH;

= DwmuteHtam LleHHpIX Oymar, B OTHOIIGHHH KOTOPBIX OCYIIECTBIISIETCS JOBEPUTEIBHOE
yIpaBIcHHE.

YpaBasonmii oCymecTBIseT 00pabOTKy, HMCIIONBb30BaHWE M PACHPOCTPAHEHHE NEePCOHATBHBIX

naHHbIX KimeHTa B Hensx 3akiIr04eHus, UCTIONHEHUS U pacTopkeHus JloroBopa, B COOTBETCTBHHU C

TpedoBanusMu DenepansHoro 3akoHa «O mepcoHanbHBIX JaHHBIX» Ne 152-D3 ot 27.07.2006 1. 1

WHBIX HOPMATHUBHBIX aKTOB.

O06paboTKa MepcoOHANBHBIX JAaHHBIX MOXET OCYIIECTBIATHCSA KaK YTPABISIONINM, TaK ¥ TPETHUMHU

JUIaMH, 3aKIIOYMBLUIMMU C YTOPAaBISIONIMM COTJIAIIEHHE Ha YCIOBHAX KOH(HUICHIMATBHOCTH H

OTBETCTBEHHOCTH 32 pasIJIallieHne MEPCOHATBHBIX JaHHBIX.

Knuent maer cBoe corimacue W TPENOCTABISET YTMPABISAIONIEMY MpaBoO Ha 00pabOTKy ero

MEPCOHANIBHBIX TaHHBIX.

Paznen 15. OtBercTBeHHOCTH CTOPOH H (hopc-MaKop
CTOpOHBI HECYT OTBETCTBEHHOCTD 3a HEHA IeKalllee UCIIOTHEHNE CBOMX 00s513aTeIbCTB 1o JloroBopy
B COOTBETCTBUU C NECUCTBYIOIIMM 3aKOHONATEIbCTBOM Poccuiickoit @eaepanuu u JoroBopom mnpu
HaJIMYUH BHHBIL.
B ciywae HapylieHuss CpOKOB BO3MeIleHUS PacxoioB VYHpaBisIolIero, MNPeryCMOTPEHHBIX
myHkTamu 11.2 u 11.3 JloroBopa, Knuent BeimnaumBaeT YmpapnstomieMmy neHu B pasmepe 0,01
(Hoxp mensIx omHa coTas) MPOIEHTa OT pa3Mepa TaKMX HEBO3MEIIEHHBIX CBOEBPEMEHHO PacxomoB
3a KaXJIbli J€Hb IPOCPOYKH.
B cnyuae HecoOmogenuss moboii u3 CropoH mnonoxenuil pasmena 13 Jloroopa Cropona,
HapylmuBIIas 3aBepeHusi, 00s3yeTcsl BOZMECTUTh Apyroii CTopoHe Bce YOBITKH, BBI3BaHHBIE TAKUM
HapyIICHHEM.
VYnpaBnstonuii He HeCeT OTBETCTBEHHOCTH niepea KireHToM 3a yOBITKH, SBIISIOIMIMECS PE3yIbTaTOM
neiicTBU (0e31eiCTBYS), B TOM YUCIIC HAllPaBJICHHBIX Ha TOCPOYHBIN BO3BPaT AKTUBOB, YITyIIECHUN
WJIH 3aJIep’KeK B MCTIOJTHEHUH CBOUX 00s13aTeNbeTB KimeHToMm.
Yrpapisionuii He HECeT OTBETCTBEHHOCTH 3a YOBITKM KimeHTa WM HEMOTOMydeHHBIN JTOXOI,
SIBIIAIOIIMECS CIEACTBUEM JIOCPOYHOTO BBIBOAA AKTHBOB, IPEAYCMOTPEHHOTO paszenoMm 7
JloroBopa, wiy AOCPOYHOTO NMpeKpalieHus JJorosopa, mpexycMoTpeHHoOro paszaenoM 16 Jlorosopa.
Hauucnenne mneHu, TmpeaycMOTpeHHBIX JlOoroBOpoM, OCYIIECTBISIETCS C JaThl, YKa3aHHOU
VYrpaBnaonM B IPETeH3UH, B KOTOpy0 KIIMEHT JOJKEeH MCHONHUTH AaHHOE TpeboBaHHE (T.e. C
MOMEHTa HeucnoiHeHus: KineHToM mpeabsBiieHHOro TpeOOBaHUS) U IO MOMEHTa (HaKTHUECKOTO
rcrioHeHMs 00s3aTenbeTB Kimnentom. Ilpu 3ToM YhpaBnstomuid BIpaBe MO0 CBOEMY YCMOTPECHHIO
MOJTHOCTBHIO WJIM YACTHYHO OTKA3aThCs OT B3BICKAHUSA TIEHH, TIPEIyCMOTPEHHBIX [loroBOpoOM.
VYnnaTa meHd W BO3MELICHHE YOBITKOB, NPUYMHEHHBIX HEHCIIONHEHHWEM WM HEHaUIeKaIlIuM
WCTIOTHEHHEM 00s13aTeNnbcTB 10 JloroBopy, HE 0CBOOOXKAaroT CTOPOHBI OT WCIOTHEHHUS CBOHUX
00s13aTeNBCTB 10 JloTOBOPY.
VYnpaBisAommii HE HECeT OTBETCTBEHHOCTH mepel KimeHTOM 3a HempaBOMEpHOE ynep)KaHue
OMUTEHTOM HAJIOTOB WM JIOOBIX APYTHX JEHEKHBIX CYyMM M3 CyMMbI HAUUCIECHHBIX TUBHICHIOB U
TMOOBIX IPYTUX M0X0H0B 10 [IeHHBIM Oymaram.
B cnydyae HeyBenOMIIEHUS MM HECBOCBPEMEHHOTO YBEAOMIICHHS YPABISAIOMIEr0 00 M3MEHEHUX
PEKBHU3UTOB U UHBIX cBeAeHU KimeHTa B cooTBeTcTBHU ¢ MyHKTOM 4.1.6 [loroBopa Ynpasnstomuit
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15.10.

15.11.

15.12.

15.13.

15.14.

15.15.

15.16.

15.17.

16.1.

16.2.

16.3.

HE HeceT OTBETCTBCHHOCTH 3a HEHaJUIeXalllee WCIIONHEHUE MPUHATHIX Ha ceds 00s3aHHOCTEH U He
BO3MeIIaeT yOBITKH, BO3HUKIIIHE B CBS3H C HeHCIIONHeHneM KilneHToM yKka3zaHHO#H 00s3aHHOCTH.
VYuuThiBas 0cOOEHHOCTH BbIMycKa M oOpamieHus LleHHbIX Oymar, MHBECTHPOBAaHHE B KOTOpBIC
npenycMoTpeHo VHBecTUIIMOHHOH Nekiapauueil, 1 To, 4ro Takue lleHHple OymMaru moTeHIUATIbEHO
MO/IBEP)KEHbI PHIHOYHBIM pHUCKaM (pHUCKaM W3MEHEHHUS CTOMMOCTH), CTOPOHBI YCTaHOBWIIH, YTO
peanu3ainys TaKuX PUCKOB, T.C. MaJCHUE CTOUMOCTH AKTHBOB (pealibHBIH yIepOd W/WiH yryIieHHas
BBIT0JIa) B pe3ysIbTaTe HEOMAronpHsITHOTO Pa3BUTUS COOBITHH Ha (PMHAHCOBBIX PHIHKAX, HE MOXET
paccMaTpuBaThCsl KaK HEHaAJIe)Kalllee BBIMIONHEHHWE YTPABISIONINM CBOMX O03aTENbCTB I10
JloroBopy, Kak HapylleHHe Kakux-Tu0o mpaB KimeHTa wnm Kak [0Ka3aTenbcTBO TOTO, HUTO
VYrpasnstonuii He MPOsBII T0JDKHOM 3a00TIMBOoCTH 00 MHTEpecax Kimenra.

Hu onna n3 CTopoH He HeceT OTBETCTBEHHOCTH 3a HEHCIOJIHEHHUE MM HEHAAJIeKAIIee UCTIOIHECHHE
CBOMX 00s3aTenbCTB Mo JoroBOpy, eciaw Takoe HEWCIOJHEHHWE WM HEeHaJJIe)Kallee HCIIOIHEHHUE
SIBIISIETCS CIICAACTBHEM OOCTOSTEIBCTB HETIPEOA0IMMON CHITBI ((hOpC-Makop).

Ilon obcroaTenscTBaMU HeNmpeododuMoi cuibl (opc-mMaxkopom) CTOPOHBI MOHMMAIOT TaKHE
00CTOATEIHCTBA, KOTOPBIE BO3HUKIIN TOCIE 3aKitoueHust JloroBopa B pe3yibTaTe HeMpeABUIECHHBIX
W HEOTBPAaTHMBIX MPH [aHHBIX YCIOBUSAX COOBITHI dpe3BhUaiiHOro xapakrepa. K momoOHBIM
obcrositennbectBaM  CTOPOHBI OTHOCAT TakkKe NEHCTBUSL OPraHoB TOCYJapCTBEHHOW BJAacTH U
yIpaBJIeHHs, AeJarolie HEBO3MOKHBIM JIMOO HECBOEBPEMEHHBIM HcHonHeHHne CTOpOHaMH CBOUX
o0si3atenscTB MO JloroBopy, a Takke MpekpainieHrne, MPHUOCTAHOBIEHHE PACYETHBIX, TOPTOBBIX,
KIMPUHTOBBIX, JACMO3UTAPHBIX ONepaluii OpraHu3aTopaMu TOProBiu (Oupiammu), NEHO3UTapUSIMU
WIN Jep)KaTelsiMH PEecTpOB BIAJENbIEB LEHHBIX OyMmMar Mpu YCIOBUH TOOPOCOBECTHOTO,
CBOEBPEMEHHOTO W OCMOTPHUTENBHOrO JeHCTBUS CTOPOHBI, CCBIJIAIOIMIEHCS Ha OOCTOSTENbCTBA,
YKa3aHHbIE B JAHHOM ITYHKTE.

B ciydae BOSHUKHOBEHHUS! OOCTOSITENBCTB HEMIPEOAOIUMON cHIIbI ((popc-Maxopa), CpOK BHIIOTHEHHUS
CropoHamu 00s3aTenbCcTB MO J[OTOBOPY NpPHOCTAHABIMBAETCS HAa BpPEMsA, B TEYEHHE KOTOPOTO
NENCTBYIOT TaKue 00CTOSTENHCTRA.

CropoHa, UCIOJTHEHHE 00s3aTeNbCTB KOTOPOl B COOTBETCTBUH C YCIOBHsIMU [loroBopa oKa3ajoch
HEBO3MOXXHBIM BCJICJICTBHE JEHCTBUS OOCTOSTENBCTB HENPEONOJIMMON cuibl  (popc-Maxkopa),
obs3aHa B cpok He mosmHee S5 (Ilsatm) paboumx mHEH ¢ MOMEHTa, KOTJla HAdJajloCh JICHCTBHE
00CTOSITENHLCTB HETIPEOAOIUMOM CHITBI, COOOIIUTE 00 3TOM Apyroii CTopoHe.

Ecnmu CtopoHa He HampaBUT WM HECBOEBPEMEHHO HAIIPABUT H3BELICHHE, NPEIyCMOTPEHHOE B
myakre 15.14 JloroBopa, eciau TOJIBKO HEBO3MOXKHOCTh HW3BEIICHHS HE BBI3BaHA JACHCTBHEM
0OCTOSITENILCTB HEMPEeoJoNUMOl cmiibl, 3Ta CTopoHa IHMIIAeTCs TpaBa CChUIATHCS Ha Qopc-
Ma)KOpHBIE OOCTOSITETILCTBA B LIEJAX OCBOOOXIEHHSI OT OTBETCTBEHHOCTH 33 HEHUCIIOJIHECHHE WIIH
HeHa/IIeXalree NCroiHeHne 00s3aTenneTB 1Mo JJorosopy.

Ecnmu xapaktep 0OCTOSTENHCTB HEMPEOJOTUMON CHIIBI TaKOB, YTO OHH CYIIECTBEHHO JHOO
0eCroBOPOTHO MPEMATCTBYIOT AOCTXeHni0 CTopoHaMu 1iesnieit JloroBopa Wix UCTIOJHEHHE JII000H
n3 CTOpoH cBoMX 00s3aTenbeTB MO J[oroBopy ocraercs 4pe3BBIYaiHO 3aTPyJHEHHBIM B TEUCHHE
6omee yem 1 (Omnoro) kameHmapHoro Mecsmna, CTOpPOHBI NMPHHUMAIOT COBMECTHOE pEIICHHE O
BO3MOXHOCTH coxpaHeHusi [loroBopa B cuie.

VYnpasnsonuii He HECeT OTBETCTBEHHOCTH 3a pasriiallieHue KOH(UACHIHAIbHON nHopManmuu 00
AxtnBax KnmeHTa, craBiiee BO3MOXXHBIM B pe3yibTaTe pa3MelIeHHs JaHHOW WH(GOpMAaIluu B
JImaaom kabuHeTe, HE TI0 BUHE Y IIPaBJISIONIETO.

Pasnen 16. Cpoxk peiicTBusi J[0oroBopa u Nopsii0K ero J0CPOYHOr0 NMpeKpaeHnst

JloroBop BcTymaeT B CWIy B JaTy NepBOHAdYaibHOTrO 3aumcieHust JleHexHblx cpenctB Ha Cuer
JIOBEPUTENFHOTO YIPABIIAIOLIETO B MOPSKE, YKa3aHHOM B pasaene 6 JloroBopa, U AeHCTBYeT B
teuerne 37 (Tpunuaté ceMu) MecsIIEB.

[Ipu oTcyTcTBHM 3asBieHus 0MHOH W3 CTOPOH O MpeKpaimeHuy JloroBopa 1mo OKOHYaHUU CPOKa €0
NeHCTBHS OH CYMTAETCS TPOAJICHHBIM Ha TOT e CPOK M Ha TEX JK€ YCIOBHAX, KaKUe MPEAYCMOTPEHbI
neiictyromieit penpakiueii JloroBopa. Cpok neficTBust JJoroBopa MoxeT ObITh IPOJICH YKa3aHHBIM B
HacToAmeM myHKTe [JoroBopa crmoco6oM HeorpaHHIEHHOE KOJIMYECTBO Pas.

JloroBop MOXeT OBITH pacTOPrHYT Mo 00or0aHOMY coriacuio CTOpOH, IO WHHUITHATHBE JIIOOOU M3
CropoH B ciydasxX, IpeAyCMOTPEHHBIX JAEWCTBYIOIIMM 3aKOHOAATENbCTBOM Poccuiickoit
denepanyy, a TakKe B OJHOCTOPOHHEM BHECYAECOHOM IMOPSAKE C MPEABAPUTEIHHOTO MUCHBMEHHOTO
yBegomieHusa aApyroi CTOpoHBI 0 mpekpamieHnn JloroBopa, KOTopoe JOHKHO OBITh HANPaBJICHO HE
meHee uyeMm 3a 30 (Tpumuarp) KajeHAapHBIX OHEW 1O MNpennojaracMo HaThl MpeKpaleHUs
HoroBopa. B cmyuae pasmemienust YmpasisiomuM JIeHEeKHBIX CPEACTB Ha OaHKOBCKUH BKIal
(memo3uT) B COOTBETCTBHM C YCIOBUSMH VIHBECTHUIIMOHHOW [eKJapalid — C THCHbMEHHOTO
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16.4.

16.5.

16.6.

16.7.

16.8.

17.1.

17.2.

17.3.

yBeaomieHus aApyroi CTOpOHBI 0 mpekpaiieHu JloroBopa, KOTOpoe JODKHO OBITh HAMPABJICHO HE
MEHEE 4eM 3a CPOK, Ha KOTOPBIH 3aKITI0UEH JOTOBOP OAHKOBCKOTO BKJIAAa (IICTIO3UTA).

B cnydae oxonuanus nericteus [JoroBopa, BKIIOYAsl €r0 TOCPOYHOE MPEKpalICHUE M0 WHUIIMATUBE
Knuenta B nopsaxe myHkra 16.3 JloroBopa, Ympasnsroumii Bo3Bpamaer KinreHTy Haxozasmuecs B
YIIPaBICHUH AKTHBBI, pa3Mep KOTOPBIX MOXKET OBITh YMEHBIIIEH B COOTBETCTBHH C IYHKTaMH 8.8 u
11.2 J[loroBopa Ha cymMMmy PacXomoB ® HajgoroB, Ha OCHOBAaHMH HaJUICKAIINM 00pa3oM
cocraBieHHOro [lopydyeHus Ha BBIBOJ AKTHUBOB, 0(hopMICHHOTO KIIMEHTOM 110 JaThl MpeKpaliieHus
Horosopa.

B ciywae pacropxenus JloroBopa 10 HWHHIIMATHBE YTPABIAIONIETO, B TOpsAAKe ITyHKTa 16.3
HoroBopa, VYmpasmstonuii ocymectBisier Bo3Bpar KimeHTy AKTHBOB, HaxoIAIIUXCS B
JIOBEPUTEILHOM YIPABICHUY, HA MOMEHT HaIlpaBJIcHUs YmpasisiommM KiueHty yBemomieHUs 00
oTka3ze oT JloroBopa, a Takke MMYIIECTBO OT ympasieHUs AkTuBamu KimeHTta, THoJydeHHOE
YhpapiasioluM TOCJe HaNpaBlICHUS YKa3aHHOTO YBEIOMIICHHUA. YTPaBISIOIIUN OCYIIECTBISET
BO3BpaT AKTHBOB B COOTBETCTBHH C HACTOAILIUM MYHKTOM JlOroBopa HE MO3JHEE UCTEUCHUS CPOKA,
ykazagHoro B myHKTe 16.3 JloroBopa. Ecam Kmment me mpenocrtaBnser [lopydeHwme Ha BBIBOJ
AKTHBOB, YTPaBJISIONINHA OCYIIECTBIAET BO3BpaT AKTHBOB IO PEKBH3HUTaM, YKa3aHHBIM B AHKETe
Knuenra, u He HECeT OTBETCTBEHHOCTH 3a 33JCP>KKY B BO3BpaTe AKTHUBOB.

Hcnonmuenne 00S3aHHOCTH TO BO3BPaTy AKTHUBOB OCYINECTBISICTCS YIIPABISIONIUM B TOPSIIKE,
NpeycCMOTPEHHOM pazjieioMm 7 Jlorosopa.

B ciyyae HeBO3MOKHOCTH BO3BpaTa AKTUBOB B TOM BHJIC, B KOTOPOM OHHM HAXOZSATCS K MOMEHTY
BO3BpaTa WK B TOM BHJIE, B KOTOPOM OHU yka3aHbl Kiimentom B [lopyueHusX Ha BBIBOJ AKTHUBOB (B
YaCTHOCTH, €CJIM 3TO MPUBEJET K HAPYIIEHUIO HOPM JIEHCTBYIONIErO 3aKkoHo1aTeNbeTBa Poccuiickoit
Oenepanun), YpaBisgionuii Bo3BpamaeT AKTHBEI B WHOM Buae. llpu 3toM CTOpOHBI
COTJIACOBBIBAIOT ()OpPMY, COCTaB W TPOICIypy BO3BpaTa AKTHBOB MJIs JOCTIDKCHHUS HamOoliee
BBIFOAHBIX J1sl KilneHTa ycnoBuid Bo3BpaTta AKTHBOB.

VYopapnstommii  00s3aH  nepenath Kiuenty Ilennsie Oymarm uw/unm  JleHexKHBIC CPECTBa,
MOJIyYCHHbIC YIPaBISIIOUIMM MOCe MpekpaieHus JloroBopa, HO B CBS3U C OCYILIECTBICHUEM
ynpasiieHHsI AKTUBaMH B Tiepuoy aeiictBust JJorosopa, B Teuenue 10 (Hecst) pabounx aHel ¢ qaTsl
MOJYYEHUs] COOTBETCTBYIONIMX [[eHHbIX Oymar u/uin JeHeKHBIX CPEJICTB.

[Ipu sTOM He moO3IHEE crlexymoomero padbodero AHsA mocie AHA (DAaKTUYECKOTO TMOCTYIICHUS
JenexHpix cpenctB w/unu LleHHBIX Oymar YmpasisiolieMy, OH MHCBMEHHO YBEIOMIISET 00 3TOM
¢akte KnmeHra, ¢ TpUIOKEHHEM OIHCAHUS TMOPAIKA JCUCTBUH, HEOOXOIMMBIX JUIS TMOTyYEHUS
MOCJECTHUM yKa3aHHBIX JleHexXHbIX cpenctB w/mnn lleHHpix Oymar. JlaHHOe yBemomieHHe
HaIpaBIseTCsS YTPaBISIOMUM 10 aapecy KimenTa (B TOM 4uclie, 1O apecy 3JIEKTPOHHOUW MOYTHI
Kimenra), ykazannomy B Aukere Kimmenra. B cimydae noctyruiennst LleHHbIX OyMar Y paBistoninii
npenocrasiseT KimenTy cniricok momydeHHbIX L{eHHBIX Oymar.

KnueHT Ha OCHOBaHMM MOJYYEHHOI'O YBEIOMJICHHS HampapiseT Ympamistouiemy llopydenue Ha
BBIBOJT AKTHBOB, COJIEpIKAlllee PEKBU3HUTHI PACUYCTHOTO CUeTa (CUCTOB) W/WIM JHUIICBBHIX CUCTOB B
peecTpax W/WIHM CUETOB JIENO B JETMO3UTAPHSIX, HA KOTOPbIE YTPABISIONHNA JODKEH TEPEUUCITUTD
nonmyueHHble [leHHble Oymarm w/wnum JleHekHble cpencTBa. B cimywae ecnmu minst mepeduCICHUS
Iennpix Oymar Ha yka3aHHBIC CUETa HEOOXOIUMO MOJYYUTh WHBIC JOMOJHUTEIBHBIC HOKYMEHTHI
WIN CBEICHHs, OO0S3aHHOCTh MO TepedncieHnto L[eHHBIX OyMar BO3ZHUKaeT y YIIPaBIIAIONIEIO
TOJIBKO TTOCTIE TIOMYYEeHHS COOTBETCTBYIONINX IOKYMEHTOB MU cBefeHui. 1Ipu Bo3Bpare [leHexxHbIX
cpenctB w/wiu lleHHBIX Oymar, HaXOIWBIIUXCS B JOBEPHUTCIHHOM YIIPABICHUH, Y IPABISIONIUI
BIIpaBe yAEPKaTh M3 BO3BpAIIAEMBIX CPEACTB PACXOJbI, MPOU3BEACHHBIC UM (KOTOPHIC IOJKHEI
OBITH FIM IIPOM3BEJICHBI) B CBSI3M C OCYIIIECTBICHHEM UM JIOBEPUTEIHHOTO YIIPABICHHS.

Pa3znen 17. IlpumMeHnMoe 3aKOHOAATEILCTBO M MOPSIOK pa3pelieHUs: CIIOPOB

JloroBop peryiaupyercs H TIOJUICKHT TOJIKOBAHHIO B COOTBETCTBHH C 3aKOHOJATEIHCTBOM
Poccuiickoit @enepanuu.

Bce cnopel u pazHornacus no ucnonHenuto Jlorosopa, wnu cBsizanHele ¢ JloroBopom, CTOpPOHBI
OyAyT CTPEMHUTBCS Pa3peUINTh ITyTeM IIEPErOBOPOB.

Ecoun CropoHam He ymacTcsl yperyiaupoBarh Takod crmop B Tedenne 30 (Tpuamatn) KalneHIapHBIX
JHEH ¢ MOMEHTa MUCHbMEHHOTO yBeaoMIeHus: ogHoil CtopoHoit Apyroit CTOPOHBI O BO3HUKHOBEHUU
criopa, Crop TOJUICKUT paspeineHuto B TpeteiickoM cyne CamoperynupyemMoit (HEKOMMEPYECKOH )
opranm3annn «HammoHanpHas acconuanys y4JacTHHUKOB ¢oHmoBoro peiHkay (HAY®DOP) nHa
YCIIOBUSIX M B IOpsAnKe, npenycMoTpeHHbIMH llomoxenuem o Tpereiickom cyne HAYVOOP u
Permamentom Tperefickoro cynma HAY®OP. Pemenue Tpeteiickoro cyma HAV®OP Oyner
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18.1.

18.2.

SBIAThCS i1 CTOPOH OKOHYATENbHBIM M 00S3aTeNbHBIM U OYAET HCIOIHEHO WUMH B CPOKH M B
TIOpsIIKE, YKa3aHHBIMH B pereHnu Tperetickoro cyna HAY®OP.

Pasnen 18. YBegomiienus u pekBu3nThl CTOPOH
Bce yBemomiieHus, OT4eTHl, yKa3aHHs, WHas JOKYMEHTAIWs, IpexycMOTpeHHbIe [loroBopowm,
CUMATAIOTCS HAISKAITUM 00pa3oM TPEJCTaBICHHBIMH M TIONY4YeHHbBIMH KineHTOoM, ecnu OHH
pasmemiensl Ha WHTepHeT — caiite m / wiu B JluuHOM KaOMHETE B MOPAIKE, YCTaHOBJICHHOM
HoroBopoM. VYkazaHHbIE JOKYMEHTHl II0 YCMOTPEHHIO YTPaBISAIOMIETO MOTYT IepelaBaThCs
MMOCPEACTBOM 3aKa3HOTO THChMa C YBEIOMIICHHEM, 3allWIIEHHONW SIEKTPOHHOM TOYTHl WU
KypbepoM. YKa3aHHbIC JOKYMEHTHI HampaBisioTca KimeHTy mo anpecy, ykasaHHOMY B AHKeETe
Knuenra, a Ynpasndromemy - 1o peKBU3UTaM, YKa3aHHBIM B MyHKTe 18.2 Jlorosopa.
PexBu3uthl YnpaBIsitoniero:
000 «PCXb VYmpasnenue AKTUBaMN»
125009, r. MockBa, boabmoit Kwucnosckuii
TIepeyIoK, 1.9
MNHH 7704814182 KIIIT 770301001
P/c 40701810300000000067*
B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111
On.moura: iis@rshb-am.ru
*YKa3aHHBII CUET HE SBJSIETCS CUETOM TSI IEPEYUCIIEHUS CPEACTB B JJOBEPUTEIHHOE YIIpaBICHUE

[puno:xenus k Jlorosopy:

Ne 1 — 3asBnenue o nmpucoeAuHEHUH K J[oTroBOPY;

No 2a-2B - VIHBECTHUITMOHHASI TEKJIapaItus;

Ne 3 — Jlexnapanuu o puckax;

Ne 4 — JlokyMeHTHI, pefocTaBisieMble KimnenTom mpu noanucanuu Jloropopa;
Ne 5 — Otder o nesITensHOCTH J{OBEPUTEIIBEHOTO YIIPABIISIONIETO.
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IIpunoxxenne Ne 1

K JIoroBopy 10OBEPUTENBHOIO YIIPABICHUS
LICHHBIMU OyMaramu, peyCMaTpuBaoLeMy
OTKPBITHE U BEJIEHUE MHIUBHUIYaTIBEHOTO
WHBECTUIIMOHHOTO CYETa

3AABJIEHUE O IPUCOEJUHEHHUHU K 1OI'OBOPY

3asBuTtensb
Pamunua Uma OTyecTBO:

Anpec MecCTa XuTenbCTBa:

.El.oxymeHT, yﬂOCTOBepﬂIOLI.WIﬁ JINYHOCTDb:
(HavmMeHoBaHWe AoKyMeHTa, cepusi, Ne, kem BblAaH, AaTa Bblaauyu)

Hacrosimum 3agBnenuem KimeHT, B cooTBeTcTBHHM €O cT. 428 I'paxkmanckoro konekca Poccuiickoit
denepanun, MOTHOCTHIO U OE30TOBOPOYHO PUCOSAUHSAETCS K [loroBOpY TOBEPUTETHLHOTO YIIPABICHHUS
IIEHHBIMU ~ OymMaramu, TMpeAyCMAaTPUBAIONIEMY  OTKPBITHE W  BEJICHHE  WHIUBUIYAIBHOTO
WHBECTHIIMOHHOTO cyeTa (manmee — J[oroBop) co BCEMHU MPUIIOKEHHSIMU K HEMY W MPOCUT OTKPHITH
Kinenty unauBu1yaibHbI MHBECTUIIMOHHBIN CYET.

IToammceiBas 3assiaeane KiyeHT 3asBisgeT, 4To:

O Ha JaTy NOANKMCAHUS HACTOSIIEro 3asBJIEHUS Y HEro OTCYTCTBYET JOrOBOp Ha BeACHHUE
WHJIMBUIYAIPHOTO WHBECTHIIMOHHOTO CYETa C JAPYIHM MPO(PECCHOHAIBHBIM YYaCTHUKOM pBIHKA
LIEHHBIX Oymar;

00

O OH 00sI3yeTCsl MPEKPATUTH JOTOBOP HA BEJICHUE WHINBUIyaTbHOTO HHBECTUIIMOHHOTO CYETa C APYTUM
MpoeCCHOHAIPHBIM ~ YYaCTHUKOM pPBIHKA IEHHBIX OyMmar (Haumenosanue npogheccuoHaibHo20
VUACMHUKA

) B TeUEHHE

1 (Ognoro) Mecsita ¢ aatel 3akitoueHus JloroBopa ¢ Ypapisionmm.

[ToanuceiBas 3asBienne KimeHT noaTBEpKIAET, YTO:

- OH O3HaKoMJieH ¢ JIoroBOpOM W MPUIIOKEHUSMHU K HEMY, MOJHOCTBIO COTJIACEH C HUM U 00S3yeTcs
HEYKOCHUTEIBHO COOIIOAATH €r0;

- OH O3HAKOMJICH C PUCKAMU OCYIIECTBICHUS NEATEIHLHOCTH IO YIPABJICHHUIO IICHHBIMU OyMaramu Ha
pBIHKE IIeHHBIX Oymar, B ToM umciie ¢ Jexmapanusmu o puckax (ITpunoxenue Ne 3 x JloroBopy), a
Tak)Ke, YTO OH O3HAKOMJIEH CO CJEIyroliel MHpopMaIueil: Bce CAEIKUA U OMepaluil ¢ UMYIIECTBOM,
nepenaHHbiM KilMeHTOM B 1OBEpUTENIBHOE yIpaBiieHHuEe Y PaBisSIOIEMY, COBEpLIAIOTCS 0€3 MopyueHui
KrnuenTa; pe3ynbTarhl 1eITeIbHOCTH Y TIPABIISIONIETO IO YIPABIECHUIO IEHHBIMU OyMaraMu B IIPOIILIOM
He ompezaensoT goxonsl Knmenta B Oynymiem; mnonamucanue KimeHTOM oTdeTa O J€ATelIbHOCTH
JOBEPUTEIIHHOTO YIPABISAIONIETO (0A00pEHNE HHBIM CIIOCO00M, MPEAYCMOTPEHHBIM J[oroBOpOM), B TOM
yucie 0e3 MPOBEpPKH OTYETa, MOXKET paccMaTpHUBaThCs B Clydyae cropa Kak oJoOpeHue IedcTBUil
YOpaBisoOmeEro M coriacue ¢ pe3yidbTaTaMH YIpaBIEHUS IICHHBIMH OyMmaramu, KOTOpBIC HAIILIU
OTpaXCHUE B OTUETE;

- OH O3HAaKOMJICH W COTJIaCeH CO CTaHAAPTHBIM WHBECTUIIMOHHBIM MpO(HIEM B COOTBETCTBUU C
BBIOpaHHOW KITMEHTOM cTaHIapTHOM cTpaTerueil yrmpaBacHUsI.

CrannapTHbIe CTpAaTETUH YIPABICHUS (MOdcem Obimb 8b10paH MOoabKO 00UH 8APUAH):
o IlepcnexkruBHas (MuaBectunmonnas nexmapanus [Ipunoxxenne Ne 2a k Jlorosopy)
0 CoanancupoBanHas (MuBectunimonnas nexiaparus [punoxxenue Ne 26 k Jlorosopy)
o CoeperarenbHas (MaBectuninonnas nexnaparus [Ipunoxenue Ne 2B k Jlorosopy)

Moanuck Knuexnta

3asBieHue:

O ITpuHATO K UCTIOTHEHUIO

Bxonsamuit Ne [Jata mpuema 3adBIeHUS «_ » 20 r. Bpewms yac.
MUH.

0 OTKJIOHEHO Y IPaBIISIONTAM

CoTpyIHUK, 3aperucTpUPOBABIINM 3asBlICHUE




[Ipunoxenue Ne 2a

K JloroBOpy TOBEPHUTENBHOTO YIIPABICHUS
IEHHBIMH OyMaram, TpelyCMaTpHUBAIOIIEMY
OTKPBITHE U BEJICHHE MHMBUYILHOTO
WHBECTUIIMOHHOTO CYETa

MHBECTULUMOHHAA OEKNAPALIUA
Ans ctaHpapTHow cTpaterum ynpasneHusa «[MEPCMNEKTUBHASA»

HaCTOHH.[aH I/IHBCCTI/IHI/IOHHaﬂ ACKJIapanusa K I[OFOBOpy YCTaHaBJIUBACT Tpe60BaHI/I$I K DOCIIsIM

MHBECTUPOBAHUS CPEACTB, NepeAaHHblx Kmuentom mo JloroBopy YmpapBisiolmieMy, COCTaBY U CTPYKTypeE
AKTHBOB.

1.

Onucanue HHBECTHIMOHHOTO MPO(UIIA CTAHIAPTHONH HHBECTHIMOHHO CTPaTeruu

Jlonycmumpiitl puck - COOTBETCTBYET PUCKY UHBECTHUIIMI B PBIHOK aKIUil U onpeenseTcs: TpeOOBaHUSIMH K
COCTaBY M CTPYKTYpPE aKTHBOB, N3JI0)KCHHBIMHU B HacToseH HBeCTUIIMOHHOM Aekmapaiun. CTpaTeris
MPEIoJIaracT BO3MOXKHOCTD CYIIECTBEHHBIX TIOTEPh B YCIOBUSIX PHIHOYHBIX KOJICOAHUH.

Hneecmuyuonnwiii copuzonm — 3 roza.

Ooicuoaemas 00x00HOCMb - BhIIe 0230BOTO YPOBHS JIOXOAHOCTH BKIIJIOB, onpeaeinseMbiM bankom Poccun.

2.

3.

PexBu3utel Cyera 10BepUTEIBLHOIO YIIPABJIAIOLIEI0, HA KOTOPBIH MOMJIEkKAT 324U CICHHIO
JeHeskHBIE cpecTBa:

000 «PCXb Ympasnenue AxtuBamu» J1.Y. UNC-1

WHH 7704814182 KIIII 770301001

P/c 40701810300000000106

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

Buabl caesok, KoTopble YNpaBJsIlOIIMI HMeeT MPaBO 3aKJII0YATh MPH OCYLIeCTBJIEHUH
J0BepPUTEJBLHOr0 ynpaBiaeHusi Aktusamu Kimnenra:

JloroBopsl 6aHKOBCKOTO BKJIaAa (J1€MO3UTa)

JlorOBOPBI KYIUTU-TIPOIa’KH LICHHBIX Oymar

B mponiecce ocymiecTBIeHNs TOBEPUTEINHHOTO YIIPAaBIEHHS Y PABIISIONINN MOKET 3aKIII0YaTh CACNIKH KaK Ha
OMpKEBOM, TaK ¥ HA BHEOUPIKEBOM PBIHKE.

4.

IlepeyeHnb (cocTaB) 00bEeKTOB HHBECTHPOBAHUS

BI/I,I[I:I 00BEKTOB AOBCPUTCIBHOTO YIIPAaBJICHUA, B KOTOPBIC MOT'YT OBITh HWHBCCTUPOBAHBI Axtussl Knuenra:

Jenexnsle cpenctBa B Bamore Poccuiickoit ®enepaunuu, B TOM YHUCIE IOJTY4YECHHBIE
VIIpaBIsIFOIEM B MTPOIIECCE TOBEPUTEIBLHOTO YIIPABJICHUS
JleHexxHble CpeAcTBa B MHOCTPAHHOW BaJOTE, TOJYyYEHHBbIE YTPABJISIOMIMM B Tpoliecce
JIOBEPUTEITHHOTO yIIPaBICHHUS
Iennsie Oymaru:

® AKI[UU POCCHUICKUX YMUTEHTOB

= IeTIO3UTaPHBIE PACITUCKH

= [IeHHBIe OyMarn HHOCTPAaHHBIX IMUTECHTOB

IIpyu 5TOM LHECHHBIC 6yMaFI/IZ

JAONYHICHHBIC K TOPpraM

HE TOIMYHICHHBIC K TOpraM

BKJIIFOYCHHBIC B KOTUPOBAJIBHBIC CIIMCKH
HE BKIIIOYECHHBIC B KOTUPOBAJIBHBIC CITMCKA

OFpaHl/I‘leHl/Iﬁ Ha npuoﬁpeTeHne OT/JeJIbHBIX BHIOB 00beKTOB JOBEPUTEJIBHOIO YIIPABJICHUA:
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Ynpasisronuii BlipaBe NIPHOOPETATH B JOBEPHUTEILHOE YIPABJICHUE [IEHHBIE OyMaru HHOCTPAHHBIX
SMUTEHTOB TOJIBKO HA OPTaHU30BaHHBIX TOPTaX POCCHHCKOTO OPTaHU3aTopa TOPTOBIIH.
VYrpanstomuyii BrpaBe 3akiIi0odaTh JOTOBOPHI OAHKOBCKOTO BKJIada (mermo3wTta) Toiabko ¢ AO
«Poccenpxo36aHK».
Cpok 0aHKOBCKOTO BKJIaja (neno3urta) — He oonee 1096 gHei.

6. CrpykTypa 00bEKTOB HHBECTHPOBAHUS
[Ipu ocyuiecTBICHNH TIOBEPHUTEILHOTO YIIPaBJICHHs YIIPABISIOMNI 00513aH COOIONATE CIEAYIOIINE
OTpaHUYCHUSI 110 BUJIaM UHCTPYMEHTOB U 3MUTEHTOB B COCTaBe AKTHUBOB:

Bun Axtusa MubanMmanbpHas 10 MaxkcumanbpHas
ot CTouMOCTH JIOJISL OT
AxTuBos, % CroumocTu
AkTHBOB, %
1 Jllenexxnsle cpeactBa B Bamore  Poccwuiickoit | 0 100

®denepallid M HUHOCTPAHHOW BaJlIOTE Ha cyeTax B
KPEAUTHOUN opraHu3anuu
2 | AKOuM pOCCUHCKUX aKIIMOHEPHBIX O0IIECTB 0 100

AKUMM  MHOCTPaHHBIX  aKIHOHEpPHBIX  00miecTs, | 0 100
JOMyUICHHBIE K  MOyOIuMYyHOMY  OOpamieHuio B
Poccuiickoii ®enepainyu

4 | Poccuiickue memo3uTapHbIC pacmucKkh Ha akiuH | 0 100
WHOCTPAaHHBIX aKIIMOHEPHBIX OOIIECTB

5 | Jeno3uTapHble pacmuMCKd Ha LeHHble Oymaru |0 100
poccuiickux u MHOCTPaHHBIX SMUTEHTOB,

JOMYIIEHHbIE K  IMyOJUYHOMY  OOpalieHuo B
Poccuiickoit @enepanuu

MaxkcumanbHass goyig JleHexxHbIx cpeacTB B BamoTe Poccuiickoil depepanii 1 MHOCTPaHHOU
BaJIIOTe BO BKIaaax (nemosutax) B AO «Poccenbpxo30ank» - 15% ot ba3zoBoii ctoumocTi AKTHBOB.

VYopapasiomuii  MMeeT TpaBO PEUHBECTUPOBATH BCE JOXOABI, IMOJy4daemble B Ipoliecce
JIOBEpUTEIIBHOTO YIpaBlIeHUs uUMyIlecTBOM KiimeHTa B COOTBETCTBHUM C Hacroseid MHBECTUIIMOHHOU
JleKIapalueil.

B cmyuae Hapymenust TpeOOBaHUN K COCTaBY U CTPYKType AKTHBOB, HE3aBUCHUMO OT IPUYHHBI TAKOTO
HapyIIeHUs, YTPaBIOMmMUNA 00sf3aH TPHUBECTH COCTaB M CTPYKTYpy AKTHBOB B COOTBETCTBHE C
YCTaHOBJICHHBIMH TpeOOBaHUSAMU B TeueHue 30 qHEH co THS 0OHApYyKESHUS HAPYIICHYSI.

7. Bo3HarpaxaeHue YnpapJsolero

Bosznarpaxaenue Ymnpasmstoniero paccuuTbiBaetcs no craBke 3% (Tpu) mpoueHTa TOAOBBIX OT
Cpenneii 6a30Boii crommoctd AKTHBOB 3a OTueTHBIN nepuon. Bosnarpaxaenne Ympasinstomero HJIC ne
obyaraeTcsi B COOTBETCTBHH C MoAmyHKTOoM 12.2 myHkTa 2 ctatbu 149 Hamorooro komekca Poccutickoit
denepanuu.

8. Cmnoco0bI ynpaBjieHHusI HeHHBIMH OyMaramu

JloroBop npenycMaTpuBaeT «aKTHBHBIN crioco0 yrnpasienus L{enasiMu Oymaramu. B cootBeTcTBUI
C YKa3aHHBIM CIIOCOOOM YIIpaBIeHUS YTPaBJISAIONIMK BIpaBe pacrnopspkathes LleHHBIMEM Oymaramu 1o
COOCTBEHHOMY YCMOTPCHHUIO Ha OCHOBAaHWU COOCTBEHHOW OIIEHKH PUCKA U JIOXOJHOCTH COOTBETCTBYIOIIHX
Hennnix Oymar. [Ipu akTHBHOM ymipaBieHHU Y IPABIISIONINI CAMOCTOSATENBHO BhIOUpaeT L{eHHble Oymaru, B
KOTOpBIC UHBECTHPYIOTCA cpeacTBa KinenTa, ux oo B mopTderie U CpoK HHBECTUPOBAHUSL.

9. IIpoumne moJioxeHUs:

Hacrosimas MHBecTULMOHHAS AeKiIapanus sIBIsieTCsl HeoTbemsieMol yacThio Jlorosopa. IlonoxxeHus
HacTosAer VHBECTHIIMOHHON NeKIapaluil SBISIOTCS OO0SM3aTENbHBIMH I MX HAaJ[IEKAIIEero MCTIOITHEHUS
Yupasnstomum 1 Kimmerrom. 3akmodenne JloroBopa BiedeT 3a co0oil mpu3HaHue cormacus KimeHnra co
BCEMHU M3JIOKEHHBIMU B HACTOSIICH VIHBECTUIIMOHHON ACKIapalliy MOJIOKCHUSIMU.
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[Ipunoxenue Ne 26

K JloroBOpy TOBEPHUTENBHOTO YIIPABICHUS
IEHHBIMH OyMaram, TpelyCMaTpHUBAIOIIEMY
OTKPBITHE U BEJICHHE MHMBUYILHOTO
WHBECTUIIMOHHOTO CYETa

MHBECTULUMOHHAA OEKNAPALIUA
Ans ctaHpapTHow cTpaterum ynpasneHma « CBAJIAHCUPOBAHHASA »

Hacrtosimas WuBecTunmonHast aexmapanus K JoroBopy ycTaHaBiuBaeT TpeOOBaHUS K IEISIM
MHBECTUPOBAHUS CPEACTB, NepeAaHHblx Knuentom mo JloroBopy YmpapBisiolieMy, COCTaBY U CTPYKType
AKTHBOB.

1. Onmcanne NHBeCTMIHOHHOIO MPOQNJIsi CTAHAAPTHOH NHBECTHIMOHHOM CTpaTernu
Jlonycmumslii puck - COOTBETCTBYET PHCKY HWHBECTHIMA B PHIHKM aKIWA W OONWTAIUN |
ompezenseTcss TPeOOBaHMUAMH K COCTaBy W CTPYKType AaKTHBOB, HW3JIO0XKEHHBIMH B HACTOSIIEH
MHBeCTUIIMOHHON AeKIapalyu.

Hneecmuyuonnwiii 2opuzonm - 3 rona.
Oocudaemass 00X00HOCHb - BBIIIIE 0A30BOTO YPOBHS TOXOAHOCTH BKIIANIOB, ompeesieMbiM bankom
Poccun.

2. PexBu3nThl Cuera J0BEPUTEIbHOI0 YIIPABJISIIONIET0, HA KOTOPBIH NMOLJIEKAT 324NCTCHUIO
JleHeskHBIE cpecTBa:
000 «PCXb Ymnpasnenue AxtuBamu» J1.Y. UUC-2
WHH 7704814182 KIIII 770301001
P/c 40701810600000000107

B AO «Poccenbxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

3. Buabl caejioK, KOTOpble YNPaBIfAIOMMI HMeeT NPaBO 3aKJII0YATh NPH OCYLIeCTBJIEHUH
J0BepPUTEJBHOr0 ynpaBiaeHusi Aktusamu Kinenra:
JloroBopsl 6aHKOBCKOTO BKJIaAa (J1€MO3UTa)
JloTOBOPHBI KYTUIU-TIPO/Ia’KH LICHHBIX Oymar
B nporiecce ocymiecTBiICHNS TOBEPUTEIBHOTO YIIPABICHUS Y TIPABISIIONINN MOXKET 3aKJIF0YaTh CICIKN KaK Ha
OMpP>KEeBOM, TaK U Ha BHEOUPKEBOM PBIHKE.

4. IlepedeHnnb (cocTaB) 00bEKTOB HHBECTHPOBAHUA
Bunbl 00bEKTOB TIOBEPUTEINEHOTO YIIPABICHUS, B KOTOPBIE MOTYT OBITh MHBECTUPOBaHBI AKTUBHI KitneHTa:
e JlenexxHele cpeacTBa B BaitoTe Poccuiickoit @Pexpepalliy, B TOM YHCIE MOJYyYEHHBIE
YHpaBisromuM B IPOIEcce JOBEPUTEIEHOTO YIIPABICHHS
e JleHexxHbIE CpEJCTBA B MHOCTPAHHOW BaJOTE, MOJYy4YEHHBbIE YMPABJISIOMIMM B Tpoliecce
JIOBEPHUTEIHHOTO YIPABICHHUS
e Ilennsie Oymaru:
= rocymapCTBEHHBIC IleHHBIe OyMaru Poccuiickoit denepanmu
" TroCyAapCTBEHHBIC IIeHHBIE OyMaru cyobekToB Poccuiickoit deneparuu
"  MYHUIUNAJIbHBIC ICHHBIC OyMaru
= OQJIUranyyu WHBIX POCCUUCKUX IMHUTCHTOB
" aKIUHU POCCUICKHX IMUTCHTOB
" JICIO3UTAPHBIC PACIIUCKU
" [ICHHBbIC OyMard MHOCTPAHHBIX IMUTCHTOB

IIPH ATOM LIeHHBIE Oymaru:
e  JIONyIICHHBIE K TOpram

L4 HE OOIMYHICHHBIC K TOpraM
L BKJIFOYCHHBIC B KOTUPOBAJIbHBIC CIIMCKU
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L HC BKJIIFOUCHHBIC B KOTI/IpOBaHLHBIC CIIMCKH
5. OrpannyeHusi Ha NPUOOPeTEeHUE OTAEIbHBIX BUI0B 00bEKTOB J0BEPUTEIBLHOI0 YIIPABJICHUS:

YnpaBnistonuii BrpaBe MpHOOPETaTh B JOBEPUTEILHOE YIPABICHUE ICHHBIC OyMaru HHOCTPAHHBIX
SMHUTEHTOB TOJILKO Ha OPTaHH30BAaHHBIX TOPraxX POCCUICKOTO OpPraHW3aTopa TOPTOBIIH.
VYrpanstomuii BlpaBe 3akiIi0daTh JOTOBOPHI OAHKOBCKOTO BKJIada (mermo3wTta) Toidbko ¢ AO
«Poccenbpxo30aHK.
Cpok 0aHKOBCKOTO BKJIaja (neno3urta) — He oonee 1096 gHei.

6. CTpykTypa 00beKTOB MHBECTUPOBAHMS
[Ipu ocyIIecTBICHUN TOBEPUTEILHOTO YIIPABICHUS Y IPABISIONUI 00s3aH COOIIIOIATh CIICIYIOIINE
OTpaHUYEHUS M0 BUIaM HHCTPYMEHTOB M DMHTEHTOB B COCTaBE AKTHUBOB:

Bung AxtuBa MunuManabHas q0as MaxkcuMmansHas
ot CToMMOCTH nonst CtouMocT
AKTHBOB, % AKTHBOB, %
1 Jlenexxasle  cpemctBa B BamoTe  Poccuiickoit | 0 100

®denepallid ¥ WHOCTPAHHOM BajJlOTe Ha cueTrax B
KPEIUTHBIX OpPraHu3alusIX
2 | AKOuM pOCCUHCKUX aKIIMOHEPHBIX OOIIECTB 0 100

AKUMM  HMHOCTPaHHBIX  aKIHOHEpPHBIX  0OmiecTs, | 0 100
JOIYIIEHHBIE K  MyOJUYHOMY  OOpallleHHIO B
Poccuiickoit ®enepanuu

4 | Poccuiickue [neno3uTapHbIE pacnucku Ha akmud |0 100
MHOCTPAHHBIX aKIIMOHEPHBIX 00IIECTB

5 | demo3urapHble pacHMCKM Ha IieHHbIe Oymaru |0 100
POCCHHCKHX u MHOCTPaHHBIX SMHTEHTOB,

JOMYIIEHHbIE K  IMMyOJUYHOMY  OOpalieHuo B
Poccuiickoii ®enepaiyu

6 |T'ocymapcTBeHHble ILieHHBIe Oymarm Poccuiickoii | 0 100
depepanuu

7 |TocynmapcTBeHHble LieHHble Oymarum  cyOBexToB |0 100
Poccuiickoit @enepanuu
MyHHUIIMIAIBHBIC LIEHHBIC OyMaru 0 100

9 | O6nurauuu pOCCUICKUX 3MUTEHTOB, 3a|0 100
WCKITIOYCHHUEM, YKAa3aHHBIX B MyHKTaxX 6-8

10 | O6nuranuu MHOCTPAHHBIX 3MUTEHTOB, AONylIeHHBIE | 0 100
K nyoauuHoMy — oOpamieHno B Poccuiickoi
Oepepanuu

Makcumanbnas fgons JleHexxHbIX cpeAcTB B Bamote Poccuiickoit denepanuu U HWHOCTPaHHOU
BaJIIOTe BO BKIaaax (memo3utax) B AO «Poccenpxo36ank» - 15% ot ba3oBoii ctoumocti AKTHBOB.

VYopapasiomuii  MMeeT TpaBO PEUHBECTUPOBATH BCE JOXOABI, IMOJy4daemble B Ipoliecce
JIOBEpUTEIIBHOTO YIpaBlIeHUs UMyIlecTBOM KiimeHTa B COOTBETCTBHUM C Hacrtoseid MHBECTUIIMOHHOU
JieKIaparuei.

B crmyuae HapymeHust TpeOOBaHUH K COCTaBY U CTPYKType AKTHBOB, HE3aBUCUMO OT IPUYHHEI TAKOTO
HapylleHus, YTPaBJSIOMUA 00s3aH TPUBECTH COCTaB U CTPYKTYpY AKTHBOB B COOTBETCTBHE C
YCTaHOBJICHHBIMH TpeOOBaHUAMU B TeueHue 30 qHEH co THS 00HApYKESHUS HAPYIICHYSI.

7. Bo3HarpaxaeHue YNnpapJsoero
Boznarpaxaenrne YIpaBIiSIONmEro pacCYuUThHIBaeTCs Mo cTaBke 2,5% (/IBe mensIX M MATh MECATHIX)
MPOIEHTOB TOAO0BEIX 0T CpenHell 0a30Boil cromMocT AKTHBOB 3a OTueTHBIN mepuoj. Bo3HarpaxkaeHue
Vupasistomiero HJIC He obnaraercst B COOTBETCTBUHU ¢ MOANYHKTOM 12.2 myHkTa 2 ctatbu 149 Hamoroeoro
koziekca Poccuiickoit deaeparuu.
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8. Cnoco0bl ynpaBjieHus1 HEHHBIMHM OyMaramu
JloroBop mpexycMaTpruBaeT «aKTHUBHBIN» CIoco0 yrparienus Lleaasivu 6ymaramu. B cooTBeTCTBHN
C yKa3aHHBIM CIIOCOOOM YIIpaBiieHUS, YTIPaBIAIOIIMN BIpaBe pacrnopspkaThes lleHHBIME Oymaramu 1o
COOCTBEHHOMY YCMOTPECHHIO Ha OCHOBAHHM COOCTBEHHOW OIICHKH PUCKA M JIOXOIHOCTUA COOTBETCTBYIOIIMX
Ilennprx Oymar. Ilpu akTHBHOM yTIpaBIIeHUN Y IPABIIAIONINN CaMOCTOSTENHLHO BEIOUpaeT LleHHbIe Oymaru, B
KOTOpbIe HHBECTUPYIOTCS cpenicTBa KitneHTa, ux J0ito B mopTdelie u CPOK HHBECTUPOBAHMS.

9. IIpoumne mosoKeHUA
Hactosmias MaBecTuiimoHHas Aekjapaius sBjageTcss HeoTbemiieMol yacteio [loroBopa. Ilonmoxenus
HacTosIIe VHBECTUIIMOHHON NeKIapalui SBISIOTCS O0S3aTSIIbHBIME I MX HAJUICKAIIET0 UCTIOITHCHUS
VYupasnstomuMm 1 Knmmenrom. 3akmodyenue JloroBopa Bieder 3a coOoil mpusHanue coriacusi KimenTa co
BCEMH M3JIOKECHHBIMH B HACTOSIICH MIHBECTUITMOHHON JACKIapaliiy MOJIOKCHISIMHU.
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[Ipunoxenue Ne 2B

K JloroBOpy TOBEPHUTENBHOTO YIIPABICHUS
IIEHHBIMU OyMaraMu, mpeaycMaTpUBaIoeMy
OTKPBITHE U BEJICHUE MHMBHUYILHOTO
WHBECTUIIMOHHOTO CYETa

MHBECTULUMOHHASA OEKNAPALIUA
Ansa ctaHpapTHow cTpaterum ynpaBneHusa « CBEPEFATEJIbHAA»

Hacrosimas WuBecTunmonHast aexmapanus K JoroBopy ycTaHaBiuBaeT TpeOOBaHHUS K IEISIM
MHBECTUPOBAHUS CPEACTB, NepeAaHHblx Kmuentom mo JloroBopy YmpapBisiolmieMy, COCTaBY U CTPYKTypeE
AKTHBOB.

1. Onmcanne MHBeCTMIHOHHOIO MPOQWJIsi CTAHAAPTHOH NHBECTHIMOHHOM CTpaTernu
Honycmumbiti  puck - COOTBETCTBYET PHCKY UWHBECTUIMH B OOJUTalMM U ONpeleNseTcs
TpeOOBaHMAMU K COCTaBy M CTPYKTYpe aKTHBOB, M3JIOKEHHBIMH B HacTosiued MHBecTULHOHHON
nexnapanuu. Crparerus MpeanosaracT HWHBECTUPOBAHUE CPEIACTB B HMHCTPYMEHTBI C HU3KOH
BEPOSITHOCTHIO 1e(oNTa.

Hneecmuyuonnwiii 2opuzonm - 3 rona.
Odicudaemas  00X0OOHOCM® — COMOCTaBUMa C  0a30BBIM YPOBHEM JIOXOJHOCTH BKJAJOB,
onpeaenseMsiM bankom Poccun.

2. PexBu3nThl CueTa 10BEPUTEIHHOI0 YIPABJISIIONIET0, HA KOTOPBIA MOIJIEKAT 324N CTEHUIO
JeHeskHBIE cpecTBa:
000 «PCXb Yupasnenne AxkruBamu» J1.Y. UNC-3
WHH 7704814182 KIIIT 770301001
P/c 40701810900000000108

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

3. Buabl coenok, KOTOpble YNpaBJSIIOIIMII MMeeT INPaBo 3aK/I0YaTh INPH OCYLIECTBJIEHHH
J0BepPUTEJBLHOr0 ynpapiaeHusi Aktusamu Kimnenra:
JloroBopsI OAaHKOBCKOTO BKJIaIa (JIETIO3HUTA)
JloroBops! KyIUIH-NPOJaku LIEHHBIX Oymar
B mnpomnecce ocyuiecTBieHUs] AOBEPUTEIBHOIO YIPABICHHUS YTPaBISIIOMUNA MOMKET 3aKJII0YaTh
CHIEJIKH KaK Ha OUpPKEBOM, TaK M Ha BHEOUP>KEBOM PBIHKE.

4. TIlepeuyenn (cocTaB) 00bEKTOB MHBECTUPOBAHMS
Bunel 00bEKTOB JTOBEPHUTEIBHOTO YIPABJICHUS, B KOTOPBIE MOTYT OBITh MHBECTUPOBAHBI AKTHBEI
Kinenra:
e JlenexHele cpenactBa B BamoTre Poccuiickoit denepanuu, B TOM YHCIE TOJYy4YCHHBIC
YpasJsromuM B MPOIEcce JOBEPUTEILHOTO YIIPABICHUS
e JleHEKHBIC CPEICTBA B MHOCTPAHHOUN BAIOTE, TOJNYYCHHBIC YTMPABISIONUM B Mpolecce
JIOBEPHUTEIBHOTO YIPABJICHUS
e Illennsie Oymaru:
" rocyaapcTBEHHbIC IeHHbIe Oymaru Poccutickoit @enepanuu
® roCcyAapcTBEHHbBIC IIEHHBIC OyMaru cyobekToB Poccuiickoit deneparyu
® MyHHUIHIIAIbHBIC IICHHBIE OyMaru

IIPH ATOM LIEHHBIE Oymaru:

JIOTTyIIEHHBIE K TOpraM
HE JOMYIIEHHBIE K TOpram

BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKU

HE BKJIIOYEHHBIE B KOTUPOBAIbHBIE CIIUCKU
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5. OrpannveHusi Ha NpHOGpPeTEHHE OTAEIbHBIX BUI0B 00HEKTOB JI0BEPUTEILHOI0 YIPABJICHHUS:
Yrupapnstomuii  BripaBe 3akKiI04aTh JOTOBOPHI OaHKOBCKOTO BKIaaa (jgemo3uta) Toibko ¢ AO
«Poccenbpxo30aHK.
Cpoxk 6anKoBcKOT0 BKiIaaa (aemno3ura) — He 6omee 1096 mueit.

6. CTpykTypa 00beKTOB MHBECTUPOBAHMS
[Ipu ocyuiecTBICHNH JIOBEPUTEILHOTO YIIPABJICHHs Y IIPABISIOMNI 00513aH COOIIONATE CIEAYIOIINE
OTpaHUYCHUS M0 BUIaM HHCTPYMEHTOB M DMHTEHTOB B COCTaBE AKTHUBOB:

Bung AxtuBa MunuManabHas D0as MaxkcuMmansHas
ot CtonMocTH noiist CtonmMocTH
AxTuBos, % AxTuBosB, %
1 Jlenexxasle  cpemctBa B BamoTe  Poccuiickoit | 0 100

@CZ{CpaL{I/II/I n PIHOCTpaHHOf’I BaJIIOTC Ha CUYCTAax B
KPCAUTHBIX OpraHu3alusax

2 |T'ocymapctBeHHBIe TIieHHBIE Oymarum Poccwuiickoii | 0 100
denepanuu

3 |TocynmapcTBeHHble LeHHble Oymarum cyOBexToB |0 100
Poccuiickoit @enepanuu

4 MyHUITMTIATBHBIE TIEHHBIC OyMaru 0 100

Makcumanbnaas ngons JleHexxHbIX cpeAcTB B Bamore Poccuiickoit denepanuu U HWHOCTPaHHOU
BaJIIOTe BO BKIaaax (nemo3utax) B AO «Poccenpxo30ank» - 15% ot ba3zoBoii ctoumMocTi AKTHBOB.

Ympapasgionuii  MUMeeT TpaBO PEHMHBECTUPOBATh BCE JOXOABI, IIOydacMble B  IIpoIecce
JIOBEPUTEILHOIO YTpaBICHUS UMyIecTBOM KiueHTa B COOTBETCTBUU C HacTosuied MHBecTUIIMOHHON
JleKIapalueil.

B ciydae HapymeHus TpeOoBaHUIN K COCTaBY U CTPYKType AKTHBOB, HE3aBUCHUMO OT IIPUYMHBI TAKOTO
HapylleHus, YTIpPaBJSIOMUA 00s3aH TPUBECTH COCTaB U CTPYKTYpY AKTHBOB B COOTBETCTBHE C
YyCTaHOBJICHHBIMU TpeOoBaHUsAMH B TedeHue 30 gHel co THS oOHapyKEeHHUs HapyLICHUS.

7. Boznarpaxnenune YnpasJsomero
Boznarpaxaenue YpapBIsioNero paccuuThiBaeTcs mo craBke 1,5% (OxHa menas M OITh TECATHIX)
MIPOIIEHTOB TOMOBBIX 0T Cpemuelt 6a30BOM cTomMoCcTH AKTHBOB 3a OTUeTHBIM Tepuon. BosHarpaxkmeHune
Yupasnstomero HJIC He obmaraercs B COOTBETCTBUH ¢ MTOAMYHKTOM 12.2 myHKTa 2 cTathu 149 Hanorosoro
kozaekca Poccuiickoit ®eneparuu.

8. Cnoco0bl ynpaBjieHus1 HEHHBIMHM OyMaraMmu
JloroBop npeaycMaTpUBaeT «aKTHBHEIN crtoco0 yrpasieHus LlenusiMu Oymaramu. B cooTBeTcTBHM
C YKa3aHHBIM CIIOCOOOM YIIpaBlieHWs, YTIPABISIONINN BIpaBe pacropspkathes lleHHbIME Oymaramu 1o
COOCTBEHHOMY YCMOTPCHHUIO Ha OCHOBAaHWU COOCTBEHHOW OIIEHKH PUCKA U JIOXOJHOCTH COOTBETCTBYIOIIHX
Hennpix Oymar. [Ipu akTHBHOM ymipaBieHHU Y IPABIISIONININ CAMOCTOSATENBHO BhIOUpaeT L{eHHble Oymaru, B
KOTOpbIe HHBECTUPYIOTCS cpenicTBa KitneHTa, ux J0Ito B mopTdelie u CPOK HHBECTUPOBAHHS.

9. Ilpoumne monokeHUA
Hacrosimas MHBecTULMOHHAS AeKiIapanus sIBIsieTCsl HeoTbemsieMol yacThio Jlorosopa. IlonoxxeHus
HacTosmer VHBECTHIIMOHHON IeKIapaIiuyl SIBISIFOTCS 00sS3aTeIbHBIMU JIUI UX HAJUIEKAIETO MCTIOTHEHUS
VYupasnsitomuMm 1 Knmmenrom. 3akmodyenue JloroBopa Bieder 3a coOoil mpusHanue coriacust KimenTa co
BCEMHU M3JIOKEHHBIMU B HAaCTOSIICH VIHBECTUIIMOHHON ACKIapalliy MOJIOKCHUSIMHU.
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[Ipunoxxenune Ne 3

K JIoroBOpy OBEPHUTEIBHOTO yIIPABICHHUS
[EHHBIMH OyMaram, IpeyCMaTpUBAIOLIIEMY
OTKPBITHE U BEJCHUE HHIUBUIYAIBHOTO
WHBECTULIIOHHOTO CYeTa

JEKJIAPAIIUU O PUCKAX
Jexnapanust 06 001UX PUCKAX, CBA3AHHBIX € OCYLIeCTBJICHHEM Ollepaliii Ha pbIHKe LeHHbIX Oymar

Lenp HacTosmel Jlekmapaniyn — NpeloCcTaBUTh BaM MH(OOPMAIIMIO 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C
OCYIICCTBIICHUEM OIepalnii Ha phIHKE IEeHHBIX Oymar. OOpaiaeM Balie BHUMaHUE HAa TO, YTO HACTOSIIAS
Jexnapanust He pacKpbiBaeT HH(POpMAIMI0O 000 BCEX PUCKAaX Ha pBHIHKE I[IEHHBIX OyMmar BCIICICTBHE
pa3HOOOpa3usi BOSHUKAIOIINX HA HEM CUTYaIHHl.

B of0mem cMmbicie pUCK MpeACTaBiIsieT co0OH BO3MOKHOCTH BO3HHUKHOBCHHUS YOBITKOB TIPH
OCYILIECTBICHUH (PMHAHCOBBIX ONEpPAIHUii B CBSI3U C BO3MOXXHBIM HEOJIArONPHUATHBIM BIMSIHUEM Pa3HOTO poja
¢baxropoB. Humxe — OCHOBHBIE PHUCKH, C KOTOPBIMH OYAyT CBSI3aHBI BAalllM ONEpPALiM Ha PBIHKE LEHHBIX
Oymar.

I. CucTremHblii pucK

DTOT PUCK 3aTparuBacT HECKOIBKO (DMHAHCOBBIX WHCTHUTYTOB W TIPOSIBISICTCS B CHUKCHHUU WX
CIIOCOOHOCTH  BBITIONHATH CBOM  (pyHKIMH. B cumny OOJBIION  CTETIEHH B3aWMOJACHUCTBUS U
B3aMMO3aBUCUMOCTH (DIHAHCOBBIX WHCTHTYTOB MEXIY COOON OIleHKa CHCTEMHOTO PHCKa CIIOKHA, HO €Tro
peanu3anus MOKET MOBJIUITH HA BCEX YYaCTHUKOB (DMHAHCOBOTO PBHIHKA.

I1. PoiHOYHBI pUcK

DOTOT PUCK TPOSBISICTCS B HEONArONMPHATHOM HW3MEHCHHH IIEH (CTOMMOCTH) NPUHAMJICKAIINX BaM
(hMHAHCOBBIX WHCTPYMEHTOB, B TOM YHCIJIC W3-32 HEOJIArONPHUSITHOTO M3MEHEHHUS TIOJIMTHUECKOW CUTYaIlnHy,
pe3Kol JeBalbBallMK HAIIMOHAIEHOUN BaNIFOTHI, KPU3KUCA PHIHKA TOCYIAPCTBEHHBIX JIOJITOBBIX 00S3aTEIBCTB,
0aHKOBCKOTO M BAIFOTHOTO KPU3HUCA, OOCTOSATEIILCTB HEMTPEOAOIMMOM CUIIBI, TJIaBHBIM 00pa30M CTHXUHHOTO
U BOCHHOT'O XapakTepa, W Kak CIJICJCTBUE, MPUBOJANUT K CHWKEHUIO JOXOJHOCTH WM Jaxe yObITKam. B
3aBUCUMOCTH OT BBIOpAHHOW CTpaTEeTHU PHIHOYHBINA (IIEHOBOW) pPHUCK OYIET COCTOSATH B YBEIMUYCHUH
(yMeHbIIIeHHUN) TIeHBI (PMHAHCOBBIX WHCTPYMEHTOB. BBI TOMIKHBI OTaBaTh ce0e OTYET B TOM, YTO CTOUMOCTh
MIPUHAJUICKAIMUX BaM (PMHAHCOBBIX HMHCTPYMEHTOB MOXKET KaK pacTH, TaK M CHUXKAThCA, U €€ POCT B
MPOIIIOM HE 03HAYAET €€ POCTa B OYAyIIEeM.

Cne;[yeT CricoyaJiIbHO 06paTI/ITB BHUMAHUC HA CIICAYIOMUC PBIHOYHBIC PUCKU:

1. BamoTHEIH pUCK

BamtoTHBIil pUCK TpOsBISETCS B HEOIArompusTHOM H3MEHEHWH Kypca pyOJis MO OTHOIIEHUIO K
WHOCTPAHHOM BaIOTe, IPU KOTOPOM Ballld JAOXOZIBI OT BIAJCHHUA (PHHAHCOBHIMH MHCTPYMEHTAaMH MOTYT
OBITH MOABEPTHYTH WHQIISIMOHHOMY BO3ACHUCTBHIO (CHIDKEHHIO peallbHOM MOKYMAaTeNbHONW CHOCOOHOCTH),
BCJICJICTBHE Y€T0 Bbl MOXKETE MOTEPSTh YacTh JA0XO0JA, a TaKKe MOHECTH YOBITKH. BalloTHBIM pUCK Takke
MOXET TPUBECTH K HM3MEHEHHIO pa3Mepa 0053aTeNbCTB 1O (PMHAHCOBBIM WHCTPYMEHTAM, CBSI3aHHBIM C
WHOCTPAHHOM BaNIOTOW WM WHOCTPAHHBIMH (MHAHCOBBIMH HMHCTPYMEHTaMH, YTO MOXET NPHUBECTH K
yOBITKaM HJTH K 3aTPYAHEHHIO BO3MOXXHOCTH PACCUUTHIBATHCS 110 HUM.

2. IIpo1ieHTHBIN PUCK

[IposBnsieTcss B HEOIAronmpusITHOM M3MEHEHHH TMPOIEHTHONH CTaBKH, BIHUSIONIEH Ha KypCOBYIO
CTOUMOCTh oOJyuranuii ¢ (QUKCUPOBAHHBIM JOXOJOM. [IpOIIEHTHBI pPHCK MOXET OBITH OOYCIIOBIICH
HECOBIIAJICHIUEM CPOKOB BOCTpeOOBaHUs (TIOTraiieHus) TpeOOBaHUH U 00SI3aTENBCTB, 4 TAKKE HEOIMHAKOBOU
CTETICHBIO M3MEHCHUS TIPOIICHTHBIX CTABOK MO TPEOOBAHUSAM U 003aTEIILCTBAM.
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3. Puck 0aHKpPOTCTBA DMHUTEHTA aKIUHA

IIpostBisieTcss B pe3KOM TAIACHUM IIEHBI aKIWH  aKIMOHEPHOTO OOIecTBa, MPHU3HAHHOTO
HECOCTOSATEIbHBIM, UM B IPEJIBUICHUN TaKOH HECOCTOSITEIHHOCTH.

Jlns Toro 4TOOBl CHHM3WTH PHIHOYHBIA PHCK, BaM CJIEAYeT BHUMATEILHO OTHECTUCh K BBIOOPY U
nuBepcudukanuy (GUHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMATEIbHO O3HAKOMBTECH C YCIOBHIMH
BaIllero B3aUMOJICUCTBUS C YTIPABIISIONINM JIJISI TOTO, YTOOBI OIICHUTH PACXOJIbI, C KOTOPBIMHU OYIYT CBSI3aHbI
BJIQJICHUE U OTepalluu ¢ (PUHAHCOBBIMU MHCTPYMEHTAMH U YOEIUTECh, B TOM, YTO OHU MPUEMIIEMBI ISl Bac
M He JIMIIAIOT Bac 0’KMJAEMOro BaMHU JT0X0/a.

II1. Puck JJUKBHIHOCTH

OTOT PHUCK TPOSBISCTCS B CHIKCHHU BO3MOXKHOCTH pPEalM30BaTh (PUMHAHCOBBIE WHCTPYMEHTHI II0
HE0OXOAMMOH IIeHe M3-32 CHIDKCHUS CIIpoca Ha HUX. JIaHHBIN PUCK MOXET IPOSBHUTHCS, B YaCTHOCTH, IPH
HEOOXOMUMOCTH OBICTPOW MPOJIaKK (PMHAHCOBBIX HHCTPYMEHTOB, B YOBITKaX, CBSI3aHHBIX CO 3HAYUTEIHLHBIM
CHIDKEHHEM HUX CTOMMOCTH.

IV. KpennTHslii puck

DTOT PHUCK 3aKIIOYacTCS B BO3MOXXHOCTH HEBBIIOTHCHHUS KOHTPAKTHBIX W HWHBIX 00S3aTEILCTB,
MIPUHATHIX Ha ce0s IPYTMMHU JIMIIAMHU B CBSI3U C BAIlIUMH OTIEPAITUSIMU.

K YUCITY KPECAUTHBIX PUCKOB OTHOCATCA CICAYIONINUC PUCKU:

1. Pruck nedonra o o0auraysM U MHBIM JIOATOBLIM LIEHHBIM OyMaram

3aKIfo4acTcs B BO3MOXKHOCTH HEIIATEKECIIOCOOHOCTH HSMHUTEHTA JOJITOBBIX IICHHBIX 6yMar, 4qTo
IMPUBEACT K HCBO3MOKHOCTU WJIN CHUKCHHUIO BEPOSATHOCTU IIOTACUTH €€ B CPOK U B ITOJTHOM o0BeMe.

2. Puck koHTparenTta

Puck xoHTpareHTa — TpPETHETO JIMIIA MPOSIBIIICTCS B PUCKE HEUCIIONHECHUS 00S3aTeIbCTB Tepes] BaMHU
Wi YTOPaBISIONUM CO CTOPOHBI KOHTPAreHTOB. YTPAaBJISAIONIMKA JODKEH MPHHUMATh MEpPhl 110
MUHHMU3AIMNA PUCKA KOHTPAreHTa, OJTHAKO HE MOXKET UCKIIIOUUTH €T0 MOJHOCThI0. OCOOCHHO BBICOK PUCK
KOHTpareHTa IpH COBEPIICHUH OIEpaIldif, COBEpPIIAEMBIX HAa HEOPraHW30BAHHOM pBIHKE, 0€3 ydJacTus
KIIMPUHTOBBIX OPTaHU3AINH, KOTOPhIC TPUHUMAIOT Ha Ce0s pPUCKU HEHCIIONHEHUS 00sI3aTECIILCTB.

Bbl nomkHEI OoTHaBaTh ceOe OTYET B TOM, YTO XOTS YIPABISIOIMINN JICHCTBYET B BalllMX MHTEpPECaxX OT
CBOETO WMEHH, PHCKH, KOTOpbIE OH IMPHUHAMAECT B pe3ylNbTaTe TAaKUX JCHCTBUI, B TOM YHCIE PHUCK
HCUCTIOHCHUS WM HEHAJIKAIIETO UCTIOTHEHUS 00513aTENbCTB TPETHUX JIHIL Tiepe] Y IPaBIISIFOIINM, HECETS
BEl. BaMm ciieqyer mMeTh B BHIy, YTO BO BCEX CIIydasX JCHEKHBIC CPEICTBA KIWUCHTA XPaHATCS Ha
0aHKOBCKOM CUETE, U BBl HECETe PUCK 0aHKPOTCTBA OaHKA, B KOTOPOM OHHU XpaHsiaTcs. OTeHuTe, r/ie IMEHHO
OyIyT XpaHUTKCS TIepeaHHbIe BAMU YIIPABISIONIEMY aKTHBBI, TOTOBBI JIM BBl OCYIIECTBISATH OMEPAIUN BHE
[EHTPATH30BaHHOM KIIMPUHTOBON HHAPACTPYKTYPHI.

3. PHCK HEUCITOTHEHHUS 0053aTEILCTB IIepe/l BAMHU Y IPABJISIOIIUM

Puck HeucmonHeHHus YTpaBisIOIIMM HEKOTOPBIX 00S3aTENbCTB TMEped BaMH SIBISICTCS BHIOM pHCKa
KOHTpareHra.

OO0m1eii 00s13aHHOCTHIO YIPABIISIOLIETO SIBISIETCA 00SI3aHHOCTh JEHCTBOBATh JOOPOCOBECTHO U B BaIIUX
uHTEepecax. B ocTanbHOM — OTHOLICHHS MEXIy KIMEHTOM M YIPAaBJSIIOIIUM HOCSAT JOBEPUTENBHBIN
XapakTep — 3TO 03HAYACT, YTO PUCK BHIOOPA YIPABIISIONICTO, B TOM YHCIIE OICHKH ero MpodecCHoHaIn3Ma,
JISKHUT Ha Bac.

JloroBop MOXeET ompenensiTh Kpyr (pUHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMH OyIyT COBEpILATHCS
OTIepaIlfy, ¥ CaMH OTI€palllH, MIPeIyCMaTPUBATh HEOOXOANMOCTh TOMYUYSHHS JTOTIOTHUTEIHFHOTO COTTIACHS C
Balllel CTOPOHBI B OMPEAETICHHBIX CIyYasx, OTPaHUYUBAsi, TAKUM OOPa30M, ITOJHOMOYHS YHPABISIOMIETO.
Bb1 omkHBI OTAABaTH cebe OTYET B TOM, YTO eciiH JJoroBop He COACPIKUT TAKWMX WIIM MHBIX OTPaHUYCHHM,
JOBEPHUTENIbHBIN YIPABISAIOMKI 00J1a1aeT IUPOKUMH NTPaBaMH B OTHOILICHUH MEPEJAaHHOTO eMy UMYIIeCTBa
— aHAJIOTWYHBIMH BaIllMM TpaBaM Kak COOCTBEHHHKA. BHUMaTeThHO 03HAKOMBTECH C JOTOBOPOM IS TOTO,
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YTOObI OLIEHUTH, KAKHE ITOJIHOMOYUS 10 MCIIOJIb30BAHUIO BAIIET0 UMYLIECTBA OyIeT UMETh Y IPaBIISIOLIMA,
KaKOBBI IIPaBUJIa €r0 XpaHEHNUs, a TAKXKe BO3BparTa.

VYnpasmsronmii sBisercst wieHoM HAY®OP, k koTopoii Bel MOkeTe 00paTUTBCS B CIIydae HApyIICHHS
BalllUX IpaB M HHTEPECOB. [0CynapCTBEHHOE pEryJMpOBaHHE M HAA30p B OTHOLICHUHU [ESITEIbHOCTU
SMHUTEHTOB, MPOPECCHOHANBHBIX YYaCTHUKOB PBIHKA IICHHBIX OyMar, OpraHM3aToOpOB TOPTOBIH U APYTHX
(uHaHCOBBIX OopraHuzanmid ocyuiectsisercs: LlenTpansueiM 6ankoMm Poccuiickoit denepanuu, K KOTOpOMy
BBl TAK)K€ MOXeTe 00pallaThCs B Cllyyae HapyIIEHUs BallUX MpaB U MHTepecos. [loMumo 3Toro, Bel BIpaBe
oOpalarThes 3a 3alUTON B CyleOHbIE U IPABOOXPAHUTENIbHBIE OPraHbl.

V. IlpaBoBoii puck

CBsi3aH C BO3MOXHBIMH HETaTUBHBIMH MOCIEACTBUSIMU YTBEPKACHHS 3aKOHOJATENbCTBA HWIIU
HOPMATHBHBIX aKTOB, CTaHAAPTOB CAMOPETYIHUPYEMBIX OpraHW3allui, pPEryIHpYIOIUX PHIHOK IICHHBIX
OyMmar, Wi WHBIE OTPACIN 3KOHOMHKH, KOTOPBIE MOTYT IIPUBECTH K HETATUBHBIM /ISl BAC ITOCIIEICTBHSIM.

K mpaBoBOMYy pHCKY Take OTHOCHTCS BO3MOXKHOCTh M3MEHEHHS IMPaBHJI pacueTa Hajora, HaJIOTOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIUETOB U JAPYTHE U3MEHEHUS HAJIOTOBOTO 3aKOHOJATENbCTBA, KOTOPHIE MOTYT
MIPUBECTH K HETATUBHBIM ISl BAC TOCIIECTBHSIM.

VI. OnepannoHHbIH pHCK

3axmouaeTcsi B BO3MOXKHOCTH TIPHYMHEHHUS BaM YOBITKOB B pe3ylbTaTe HapyIICHHUS BHYTPEHHHUX
npouenyp YNpaBJsIOMEro, OMUOOK U HeJOOPOCOBECTHBIX NIEHCTBUI €ro COTPYAHMKOB, cOOeB B pabore
TEXHUYECKUX CPEACTB YIIPABISAIOIIETO, €r0 MapTHEPOB, MHPPACTPYKTYPHBIX OPTaHU3ANUN, B TOM YHCIEC
OpPraHU3aTOPOB TOPTOB, KIMPUHTOBBIX OPraHMU3alNi, a TakkKe IPYrux opranm3annil. OneparuoHHbBI PUCK
MOJKET UCKIIIOYUTH WU 3aTPYTHUTH COBEPIIECHIE OTEpAIIiii U B PE3yNIbTaTe MIPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEIBHO C JOTOBOPOM ISl TOTO, YTOOBI OLIEHUTH, KAKUE M3 PUCKOB, B TOM YHCIE
PHUCKHM KaKUX TEXHHYECKUX CO0EB, HECET YTPaBIISIOMNN, a KaKie U3 PUCKOB HECETE BEI.

VII. Pucku, cBi3aHHbIE ¢ HHAUBUIYAJIbHBIMUA HHBECTUIIMOHHBIMHU CYETAMM

3axmrouaeMblil BaMu J{oroBop CBsI3aH ¢ BeleHNEM WHANBHYaTbHOTO WHBECTHIIMOHHOTO CUETa, KOTOPBIN
MO3BOJIICT BaM TIOJIYYHTHh HMHBECTUIIMOHHBIM HAJOTOBBIH BBIYET. Bce pHICKH, KOTOphIE YHOMSHYTHI B
HacTosmler Jlekmapanuy, UMEIOT OTHOIICHHE W K WHAMBHIYaTbHBIM HHBECTUIMOHHBIM CYETaM, OJIHAKO
CYIIECTBYIOT 0COOEHHOCTH, KOTOpbIe HEOOXOJUMO 3HATh JJIS TOTO, YTOOBI BOCIOJIB30BATHCS HATOTOBBIMU
MPEUMYIIECTBAMH, KOTOPBIE TMPENOCTABISAIOT TaKWe CUYeTa, M HWCKIIOYHTh PHUCK JUIIUTBCA TaKHUX
MPEUMYIIECTB.

Cy1iecTByeT JBa BapuaHTa HHBECTUIIMOHHBIX HAJIOTOBBIX BHIUETOB:

1) «Ha B3HOC», IO KOTOPOMY BBl MOXKETE€ €XKEroJHO OOpamaThCS 3a BO3BPATOM YINIAYCHHOTO
MOJTOXO/THOTO HAJIoTa Ha CyMMY CJISIAaHHOTO BaMH B3HOCA, HO JIOJDKHBI Oy/IeTe YIIIATUTh TOJOXOIHBINA HAJIOT
Ha JIOXOJI, UCUUCIICHHBIN MTPH 3aKPBITHH WHAWBHTYaIbHOTO HHBECTUIIMOHHOTO CUETA;

2) «Ha U3BSTHE CPENICTB CO CUETay», IO KOTOPOMY BBl HE CMOYKETE MIOJy4aTh €XEeTOIHbIH BO3BpaT Hajora,
HO OyJeTe OCBOOOXAEHBI OT YIUIAaThl MOJOXOJHOTO HAJOTa MPU H3BSITHH CPEACTB C HHIWBUAYATBHOTO
WHBECTUIIMOHHOTO CYETa.

OOpatuTe BHMMaHHME Ha TO, YTO BBl CMOXXETE BOCIIOJIb30BATHCS TONBKO OJHUM W3 BapHUAHTOB
WHBECTUIIMOHHOTO HAJIOTOBOTO BBIYETA, 3TO 3HAYMT, YTO €CIM BBl XOTS OBl OJHAXKIBI BOCIOJB3YETECh
WHBECTUIIMOHHBIM BBIYETOM «HA B3HOC», TO HE CMOXETE BOCIIOJIB30BATHCS HHBECTUIMOHHBIM BBIUETOM «HA
U3BATHE CPEJICTB», YTO MOXKET JIMIINTh Bac BCEX NPEUMYIIECTB JTOro BapwaHrta. Omnpenenurte
MPEINOYTUTENBHBIA /1 Bac BapHaHT, OOCYAUTEe IJOCTOMHCTBA M HENOCTAaTKM KaKIOTO BaphaHTa C
Yrpasinstonum u (UI1) KOHCYJIBTAHTOM, CIICITUAIA3UPYIONUMCS Ha COOTBETCTBYIONINX KOHCYIBTAIUAX.

Bawm cnenyer uMeTs B BUIY TakKe TO, YTO €CIIM BBI MPEKpaTuTe Baiml J[OroBOp paHee Tpex JeT, TO He
CMOJKETE BOCTIOIB30BATHCS ONMMCAHHBIMH MHBECTUIIMOHHBIMU HAJIOTOBBIMU BBIYETAMH, U, B CIIy4ae €CIIH BB
TIOJTE30BAJIMCH BHIYETOM «HA B3HOCY, BBl OyzieTe 00s13aHBI BEPHYTh TOCYJAPCTBY BCE CYMMBI BO3BPAIIEHHOTO
BaM HaJIora.

VYmpapnsonuii He 3HaeT O BalleM BbIOOpE BapHaHTa MHBECTHUIIMOHHOTO HAJOTOBOTO BBIYETA W HE
YYacTBYET B BaIllUX OTHONICHUSX C HAJOTOBOU CITYKOOM.

OO0pariaeM BHUMaHKE Ha TO, YTO BBl MOXETE UMETh TOJHKO OVH WHIWBUYaTbHBI WHBECTUIIMOHHBIH
cuer. OTKpBITHE HECKOJIBKUX WHIUBUAYAIBHBIX HHBECTUIMOHHBIX CUYETOB Yy OJHOTO WIW Y pa3HBIX
mpo(eCCHOHANBHBIX YYaCTHUKOB pbIHKA IIEHHBIX OyMar TMpHBEAEeT K TOMY, YTO BBl HE CMOXETe
BOCTIOJIH30BAThCS HHBECTUIIMOHHBIM HAJIOTOBBIM BBIYETOM HH IO OJHOMY U3 HUX.
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VIII. Puckn, cBsi3aHHbIE ¢ IPUMEHsIEMBIM CII0CO00M yNPaBJICHUS

3axmrouaeMblil BaMu J{0oTOBOp TpeaycMaTprBaeT «aKTUBHBIN» CTIOCO0 YIIpaBIIEHHUS [ICHHBIME OyMaramu.
B cBsi3u ¢ 3TUM BBl JOJKHBI OCO3HAaBaTh, YTO yKa3zaHHBIN JloroBop mpeamonaraeT HIMPOKHE MOJTHOMOYUS
yrpasistonero. Bel Takke IOMKHBI OTAaBaTh ce0e OTYET B TOM, YTO 4YeM OOJbIIHE TOJTHOMOYHUS IO
pPacTOpsDKEHUIO BallliM HMMYIIECTBOM HMEET YIIPABIAIONINN, TeM OOJbIINe pPHUCKH, CBA3aHHBIE C €ro
BBIOOPOM (PMHAHCOBBIX HHCTPYMEHTOB W OTEpaIlVid, BbI HeceTe. B 3TOM ciiydae BBl He cMoxeTe TpeOoBaTh
KaKOoTro-JIN00 BO3MEIICHHUST YOBITKOB CO CTOPOHBI YTIPABIISIONIECTO, €CIIU TOJIBKO OHU HE OBLIM BBI3BAaHBI €r0O
HEJZ0O0POCOBECTHOCTHIO MIIM ACHCTBHUAMHU OYEBHIHO HE COOTBETCTBYIONIMMHM BalnM HHTepecaM. OleHuTe,
COOTBETCTBYET JH TpeJUlaraeéMblii Croco0 YIpaBlieHHs BallliM HHTEPECaM M CBOIO TOTOBHOCTh HECTH
COOTBETCTBYIOILIUE PUCKHU.

kokok

YuuThIBas BBIMICH3IOKCHHOE, YTIPABISIIONINN PEKOMEHIYET BaM BHUMATEIHLHO PACCMOTPETh BOIIPOC O
TOM, SIBJSIFOTCS JIM PHCKH, BO3HHUKAIONINE TPU TMPOBEICHUHM ONepanuii Ha (UHAHCOBOM pPBIHKE,
MPUEMJICMBIMU JIJIS1 BaC ¢ yYETOM BalllMX MHBCCTULIMOHHBIX Ieeld U (UHAHCOBBIX BO3MOXKHOCTEH. JlaHHas
Jlexmaparss He MMEET CBOCH IIENBI0 3aCTaBUTh BAC OTKA3aThCS OT OCYIIIECCTBIICHHSI OIEepaIluii Ha pPHIHKE
IIEHHBIX OyMar, a mpu3BaHa MOMOYb BaM OIICHUTh UX PUCKH U OTBETCTBEHHO TOJIOUTH K PEUICHHUIO BOIIPOCA O
BEIOOpE Ballleii MHBECTUIIMOHHON CTpaTeruy U ycioBwid JloroBopa ¢ Y paBIisroImm.

Yo6emutech, uTo Hacrosmas Jlexmapanys o pHUCKax MOHATHA BaM, W IPH HEOOXOAMMOCTH TIOTYUHUTE
pa3bsiCHeHUs] y VYHOPaBIAOIIET0 WIM KOHCYJIbTaHTa, CHCIHAIU3UPYIOLMIETOCS Ha COOTBETCTBYIOIINX
BOIIPOCAX.
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I[elc.ﬂapauml 0 pUCKaX, CBA3AHHBIX C COBEPIICHUEM
MapPKUHAJIBbHBIX 1 HEIMMOKPBITBHIX CACJI0K

Hens HacTosme Jleknapaunyn — mpeaocTaBUTh BaM HH(OpMaInio 00 OCHOBHBIX PUCKaX, C KOTOPBIMHU
CBSI3aHBl MapXWHAIbHBIC CACIKH (TO €CTh CHCIKH, WCHOTHCHHE KOTOPBIX OCYIIECTBISIETCS C
UCTIOJB30BaHUEM 3aE€MHBIX CPEJCTB, MPEAOCTABICHHBIX OPOKEPOM) M HETIOKPBITHIC CIIENKH (TO €CTh CACIKH,
B pe3yJbTaTe KOTOPBIX BOSHUKAET HEMOKPHITAS MO3UIMS — JJIS UCIIOHEHUSI 0053aTeNbCTB M0 KOTOPHIM Ha
MOMEHT 3aKJIIOUEHUS CACTKHA MMYIIECTBa KIUEHTa, MepeJaHHOro OpoKepy, HEAOCTATOYHO C yYETOM HMHBIX
paHee 3aKITFOYCHHBIX CJIEIIOK).

JlaHHbBIE CAETKH MOAXOIAT HE BCeM KiIMeHTaM. HopMaTHBHBIE aKThl OTPaHUYUBAIOT PUCKHU KIMEHTOB IO
Map)KWHAIBHBIM W HEMOKPBITBIM CAENTKaM, B TOM YHCIIE pEryiaupys MaKCHMalbHOE «IUIeHO» —
COOTHOIIICHHE 00S3aTeIbCTB KIIMEHTA 10 3aKJIFOUYEHHBIM B €r0 MHTEpecax CACIKaM U UMYIIECTBA KIUCHTA,
MPeTHA3HAYCHHOTO UTSl COBEPIICHHS CJCIOK B COOTBETCTBUU C OpPOKEPCKUM JOrOBopoM. Tem He MeHee,
JAaHHBIE CAETKW TOIXOISIT HE BCEM KIMEHTaM, MOCKOJBKY COMPSDKEHBI C JOMOJHUTENFHBIMA PHCKAMH H
TpeOyIOT OIIEHKH TOTO, TOTOBBI JIM BBl HX HECTH.

1. PoIHOYHBIH PUCK

[Ipu cormacum Ha COBEpIICHHE MAap>KUHANBHBIX W HETMOKPBHITHIX CAENOK BBl JOKHBI YYHTHIBATH TOT
(hakT, YTO BENMYMHA TOTEPh B Cllydyae HEOJIArOMPHUATHOTO IS Baliero MOpTdens IBMKCHHUS PHIHKA
YBEITUYUBACTCS TIPH YBEITUUCHUH «ILICYay.

ITomumo 0O0IIETO0 PHIHOYHOTO PHICKA, KOTOPBIA HECET KIIMEHT, COBEPIIAIOIIMI ONepalid Ha PHIHKE
IIEHHBIX OyMar, Bbl B CJIy4ac COBEPIICHUS MapKMHAJIHHBIX W HEMOKPBITBIX CHEJIOK OyAeTe HECTH PHUCK
HeOJIaronpusaTHOrO W3MEHEHUs IICHbI KaKk B OTHOIICHHM IIEHHBIX OyMmar, B pe3yibTaTe IPUOOPETEHUS
KOTOPBIX BO3HUKIIA VJIM YBEIMYMIACH HETOKPBITAsT MO3UIUS, TaK U PUCK B OTHOLICHUU aKTHBOB, KOTOPHIE
cinyxar obecriedeHueM. [Ipu 3ToM, B cilyyae €CIIM HENOKPHITAs IMO3WIUS BO3HUKIA WM YBEIUYHUIACh B
pe3yibTaTe MPOJIAKH IIEHHBIX OyMar, BeJMYMHA YOBITKOB HUYEM HE OTpaHWvYeHa — YIPaBISIOMUi Oyaer
00s13aH BepHYTH (TIepenaTh) Opokepy IeHHbIE OyMard He3aBUCUMO OT U3MECHECHHS UX CTOMMOCTH.

[Ipu coBepiIeHNN MapKUHAIBHBIX W HEMOKPBITHIX CJEIOK BBl JOJDKHBI YYUTHIBATh, YTO BO3MOXXHOCTH
pacnopspKeHUsT aKTUBAMU, SIBIISIONTUMECS 00ECIICYCHUEM 110 TAKUM CJISNIKaM, OTPaHUYCHA.

HmymiecTBo (4acTh UMYIIECTBA), MPUHAJICKAIIEES BaM, B pe3ylbTaTe COBEPIICHUS MapKUHAIBHON HITH
HETIOKPBITOHN CICNIKH SBJISACTCS 00ECIICUSHUEM MCIIOTHEHHS 0053aTeIbCTB Y IPABISIONIETo Tiepe]] OpoKepoM
Y BO3MOXKHOCTh PACIIOPSIKCHHS UM MOXET OBITh OrpaHHYCHA BIUIOTH IO MOJIHOTO 3alpeTa COBEPIICHUS C
HUM Kakux-JIu0o cenok. Pazmep obecriedeHus] M3MEHSIETCS B TMOPSJIKE, TPEITyCMOTPEHHOM JIOTOBOPOM, H B
pe3yibTaTe Bbl MOXKETE OBITh OIPAaHIUYCHBI B BO3MOXKHOCTH PACIIOPSKATHCS CBOMM MMYIIIECTBOM B OOIBIICH
CTETICHH, YeM JI0 COBEPILICHUS Map)KUHAIHHON (HETTOKPBITON) CIICIIKH.

Takxe HEOOXOAUMO YYECTh BO3MOXKHOCTh HPUHYUTEILHOTO 3aKpBITUS Mo3uImMu. HeOmarompustHoe
WU3MEHEHHUE TEHBl MOKET MPUBECTH K HEOOXOJAUMOCTH BHECTH JIOTIONHHUTEIBHBIC CPEJICTBA ISl TOTO, YTOOBI
MIPUBECTH O0ECIICYCHHE B COOTBETCTBUE C TPEOOBAaHMSAMHM HOPMATHBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA,
YTO JIOJKHO OBITH CIIETaHO B KOPOTKHM CPOK, KOTOPBIA MOXKET OBITH HEIOCTATOUYCH s Bac. HopmaTtuBHbIC
aKTBl H YCIOBHSA OpOKEPCKOTO [OTOBOpa TIO3BOJIIOT Opokepy ©0e3 cormacus — YIpaBIsIONIETo
IPHHYUTETHHO 3aKPBITh TO3UIMIO», TO €CTh MPHOOpPECTH IEeHHbIE OyMaru 3a CYeT BallluX JICHEKHBIX
CPEJIICTB WIW TPOJIATh BAIllU IICHHBIC OyMaru. 9TO MOXET OBITh CJICJIAaHO I10 CYIISCTBYIOIIUM, B TOM YHUCIIC
HEBBITO/IHBIM, IICHAM U TIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

[IpuHynuTEIbHOE 3aKPBITHE TO3HMIUM MOXET OBITh BBI3BAHO PE3KUMHU KOJICOAHWUSMH PHIHOYHBIX IICH,
KOTOPBIC TIOBJICKJIM YMEHBIIICHIUE CTOMMOCTH Ballero MOpTeis HUKE MUHUMAIEHOW MapiKy.

[IpunyauTeapHOE 3aKPHITHE TMO3HUIIMA MOXKET OBITh BBI3BAHO TPEOOBaHMSIMH HOPMATHUBHBIX aKTOB HIIU
BHECCHHUEM OpPOKEpOM B OJHOCTOPOHHEM MOpSJIKE U3MECHEHHWH B CIIHCOK IIEHHBIX Oymar, KOTOpble MOTYT
OBITH OOCCIICUCHHUEM IO HEMOKPHITHIM ITO3UITUSIM.

[IpunyautenpbHOE 3aKphITHE MOXKET OBITh BBI3BAHO W3MCHEHHEM 3HAYCHWH CTAaBOK pPHCKa,
pacCUNTHIBAEMBIX KITUPUHTOBON OpraHM3alueil U (Miv) UCIOJIb3yeMbIX OPOKEPOM B CBSI3H C yBETHUYCHHEM
BOJIATHJIBHOCTH COOTBETCTBYIOIIUX IICHHBIX OyMar.

Bo Bcex 3THX ciydasx NpPHUHYIWUTEIBHOE 3aKPBITHE TO3WIIMA MOXKET MPUYMHUTH BaM 3HAYUTEIHHBIC
yOBITKH, HECMOTPSI Ha TO, YTO TOCJE 3aKPBITHS MMO3UIMKA M3MEHEHHE IIeH Ha (PMHAHCOBBIE MHCTPYMEHTHI
MOXET TPUHSAThH OJIATONPHUATHOE JIJISl BAC HATPABIICHHE, U BBl MTOMYUYHIIH OBl JOXOJ, eciy ObI Ballia MO3HIUS
He Obula 3akphiTa. Pazmep yka3zaHHBIX YOBITKOB NMPU HEOIATONPHUATHOM CTCUCHUU OOCTOSTEIBCTB MOXKET
MPEBBICUTH CTOMMOCTH HAaXOJISIIUXCS HA BallleM CYETy aKTHBOB.

II. Puck IMKBHIHOCTH
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Ecnu BenmuuMHA HEMOKPHITON TO3WIMK MO OTACIBHBIM IIGHHBIM OymaraM SIBISICTCS 3HAYUMOU B
CPaBHEHUHU ¢ 00bEMOM COOTBETCTBYIOIIUX IICHHBIX OymMar B CBOOOHOM OOpaleHuy U (W) B CPaBHCHUU C
00BEMOM TOProB Ha OPraHMW30BAaHHOM pBIHKE, PHUCK JUKBUIHOCTH TPH COBEPIICHWH MapXUHAJIBHOU U
HETIOKPBITOH CJIENKH YCUIINBaeTCs. TPYAHOCTH ¢ MPHOOPETCHUEM WU TIPO/IaXKei aKTUBOB MOTYT IIPUBECTH K
YBEJIIMYCHUIO YOBITKOB MO CpPaBHECHUIO C OOBIYHBIMHU CJICNKaMH. AHAJOTUYHO HEOOXOAMMO YYHUTHIBATH
BO3PACTAIONINI PUCK JIMKBUIHOCTH, €CIH OOECTIEYeHNEM Ballleil HETIOKPHITON MO3HUIMHU SBISIOTCS [IEHHBIS
OymMarm W JUIs 3aKpBITHUS HEMOKPHITOM TO3WIIMH MOXKET IMOTPeOOBaThCS peamu3alis CyIeCTBEHHOTO
KOJIMYECTBA IIEHHBIX OyMmar.

kokok

YuuThiBas BBILICU3IOKECHHOE, Y IPABISIIONINI PEKOMEHYeT BaM BHUMATEIBHO PACCMOTPETh BOMPOC O
TOM, SIBJISIIOTCS JIM PUCKH, BO3HUKAIOUIUE MPU MPOBEICHUU COOTBETCTBYIOUIUX OMNEPALM, MPUEMIEMBIMU
JUISL BaC ¢ yYETOM BalllMX MHBECTHIIMOHHBIX Iieleld U (PMHAHCOBBIX BO3MOXKHOCTeH. [lanHas Jlekmapanus He
MMEET CBOEH IIeNbI0 3aCTaBUTh BaCc OTKA3aThCS OT OCYMIECTBICHHUS TAaKWX ONEpaIlvii, a MpU3BaHa IIOMOYb
BaM OIICHUTh MX PUCKH M OTBETCTBEHHO IMOJOWTH K PEUICHHUIO BOIPOCA O BHIOOPE BaIllCii MHBECTUIIMOHHON
CTpaTeruu 1 yCJIOBHUH JOTOBOpa C Y IIPaBISIONINM.

Y6enurech, uTo Hacrosmas Jlexmapamnus o puUCKax IOHSATHA BaM, W TPH HEOOXOAWMOCTH TOIYYHUTE
pa3bsiCHEHUs] y VYOPaBIAOIIET0 WIM KOHCYJIbTaHTA, CHECHHAIU3UPYIOLMIETOCS Ha COOTBETCTBYIOIINX
BOIIPOCAX.
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I[elc.ﬂapauml 0 pPUCKaX, CBA3AHHBIX C MIPOU3BOAHBIMH (l)l/lHaHCOBbIMI/l HHCTPYMEHTAMHU

[enp HacTosel Jlekmapanun — npeoCcTaBUTh BaM HH(OOpMAIIHIO 00 OCHOBHBIX PHUCKAX, CBSI3AHHBIX C
MIPOU3BOHBIMH (PHAHCOBBIMU HHCTPYMEHTAMH.

Jlannabpie mHCTPYMEHTHI ((hbroYepchl, (hOpBap/bl, OMIIMOHBI, CBOIBI U JIP.) TIOAXOMAT HE BCEM KJIIMCHTAaM.
Bosiee TOro, HEKOTOPbIC BUIBI MPOU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB COMPSUKEHBI ¢ OOJBIIINM YPOBHEM
pucka, deMm npyrue. Tak, mpojaxa ONIUOHHBIX KOHTPAKTOB WM 3aKIIOUeHHE (BIOYEPCHBIX KOHTPAKTOB,
(hopBapAHBIX KOHTPAKTOB U CBOIN-KOHTPAKTOB TPH OTHOCHUTEIBHO HEOONBIINX HEOJIArOMpHUSITHBIX
KOJIeOaHMAX IIEH Ha PBIHKE MOXKET MOABEPTHYTh BaCc PUCKY 3HAYUTENBHBIX YOBITKOB. C y4eToMm 3TOro,
COBEpILIEHHE C/IETIOK IO MPOJAXe OMIIMOHHBIX KOHTPAKTOB M 3aKIIOYCHHE (BIOYEPCHBIX U (OPBAPIHBIX
KOHTPaKTOB MOXET OBITh PEKOMEH/IOBAHO TOJHKO ONBITHBIM WHBECTOPaM, OONAAIONIMM 3HAYUTECIHLHBIMU
(hMHAHCOBBIMH BO3MOXKHOCTSIMU U TPAKTHYSCKUMHU 3HAHUSMHU B OOJACTH NMPUMEHCHHS HHBECTHUIIMOHHBIX
CTpaTeruu.

Hacrosimass peknmapamnus OTHOCHUTCS TakKe W K TPOU3BOJHBIM (DUHAHCOBBIM HWHCTPYMEHTaM,
HATPaBJICHHBIM Ha CHIDKEHUE PUCKOB JPYTUX omepanuii Ha (GOHIOBOM phIHKE. BHUMATEIHHO OICHUTE, KaK
Ballld TPOU3BOJIHbIC (PUHAHCOBHIE WHCTPYMEHTBHI COOTHOCSTCS C ONEpaIMsIMH, PHUCKH TI0 KOTOPHIM OHH
MpHU3BaHbBl OTPAaHUYHUTh, W yOedauTech, 4To OOBEM TMO3WUIMH HA CPOYHOM DPBIHKE COOTBETCTBYET O0BEMY
XeHKUPYEMOU MO3ULIUU HA CIIOT-PBIHKE.

1. PoIHOYHBIH PUCK

[Tomumo 001IeT0 PEIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIOIINN Olepauy Ha
pBIHKE IEHHBIX OyMar, BbI B CIIy4ae 3aKIIOYCHUST YTIPABISIONIMM JIOTOBOPOB, SIBISIOIIUXCS MPOU3BOIHBIMU
(hMHAHCOBBIMHU UHCTPYMEHTaMHU, OyIeTe HECTH PUCK HEOIArOMpHUsITHOTO U3MEHEHHMS IICHBI KaK ()MHAHCOBBIX
WHCTPYMEHTOB, SIBJISIFOIIUXCS 0a3UCHBIM aKTHBOM ITPOU3BOAHBIX ()MHAHCOBBIX MHCTPYMEHTOB, TAK M PUCK B
OTHOIIICHUY aKTUBOB, KOTOPBIC CITYkKAT 00ECIICYCHUEM.

B ciydae HeOIaronpusaTHOTO M3MEHECHUS IIEHBI BBl MOXKETE B CPABHHUTEIBHO KOPOTKHH CPOK TOTEPSTH
CPEJICTBA, SBISIONIUECS 00CCIIEYCHUEM TTPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

IIpu 3akirO4eHWU JOTOBOPOB, SIBISIONIUXCS TPOU3BOJHBIMH (DHHAHCOBHIMU HHCTPYMEHTAMH, BBI
JIOJDKHBI YYUTHIBATh, YTO BO3MOKHOCTh PACHIOPSDKEHHSI aKTUBAMH, SIBIISTFONIMMHUCS 00ECTIEYCHUEM TI0 TaKUM
JIOTOBOpaM, OTpaHHYCHA.

WNmymecTBo (9acTh WMMYyIECTBA), MpHHAUICKAINSE BaM, B pPe3ylbTaTe 3aKIIOUEHHUS JIOTOBOPA,
SIBJISIFOIIETOCS] TIPOM3BOJHBIM (DPMHAHCOBBIM HHCTPYMEHTOM, OYIET SIBIATHCS OOECIeYeHHEM HCIIOTHEHUS
0053aTeNLCTB TI0 YKAa3aHHOMY JIOTOBOPY M PACHOPSDKEHHE WM, TO €CTh BO3MOXXHOCTH COBEpIICHUS
YropapnsomuM CAEIOK C HHUM, OyJIeT OrpaHmdeHo. Pasmep oOecrieueHHs W3MEHICTCS B TOPSJKE,
MIPETYCMOTPEHHOM JOTOBOPOM (CHEIM(pUKANMEH KOHTPAKTa), U B PE3yNIbTaTe Y MPABIISIOMIMA MOXET OBITH
OTpaHUYEH B BO3MOXHOCTH PACIIOPSHKATHCS BAIIUM UMYIIECTBOM B OOJIBINEH CTENICHHU, YeM JI0 3aKITFOUCHUS
JIOTOBOpA.

Takxe HEOOXOAUMO YYECTh BO3MOXKHOCTh HPUHYUTEILHOTO 3aKpBITUS Mo3uimu. HeOmarompustHoe
WU3MEHEHHUE TEHBl MOXKET MPUBECTH K HEOOXOJAUMOCTH BHECTH JIOTIONHHUTEIBHBIC CPEJICTBA ISl TOTO, YTOOBI
MIPUBECTH OOECIICUYCHHE B COOTBETCTBUE C TPEOOBAaHUSAMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA,
YTO JOJDKHO OBITh CHIETaHO B KOPOTKUH CpPOK, KOTOPBIH MOXET OBITh HEJOCTATOYeH [JIS Bac.
OOcmyXuBaOMMA  YTIPaBJIAIONIET0 OpoKep B 3TOM Ciydae BIpaBe O€3 JOMOTHUTEIBHOTO COTJIACHs
YHpaBisomero «IpUHYAUTEIBHO 3aKPhITh IMO3WIHIO», TO €CTh 3aKIIOYUTh JIOTOBOP, SBIISIONIMNACS
MPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, WIJIH MPUOOPECTH IEHHBIE OyMard 3a CYeT BallluX JEHEKHBIX
CpPEJICTB, WJIH TPOJATh BAIllM IICHHbIE OyMaru. 9TO MOXET OBITh CIENIAaHO MO CYMIECTBYIONINM, B TOM YHCIIC
HEBBITO/IHBIM, IICHAM U TIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

Bl MoXeTe MOHECTH 3HAYMTENBbHBIC YOBITKH, HECMOTPS Ha TO, YTO TOCJIE STOr0 M3MEHEHHUE IICH Ha
(hMHAHCOBBIC WHCTPYMEHTHI MOXET NPUHATH OJIATONPUATHOE JJIsi BaCc HAIpPABICHUEC W Bbl TOJIYYIU OB
JIOXOM, ecii OBbI Balla TO3HWIMSA He ObLIa 3aKphiTa. PasMep yka3zaHHBIX YOBITKOB NPH HEOIArONPHUITHOM
CTEYCHUU O0CTOSATEIILCTB MOXKET MPEBBICUTH CTOMMOCTh HaXO/ISAIIMXCS HA BallleM CYETY aKTHBOB,

II. Puck JMKBHIHOCTH

pr,I[HOCTI/I C 3aKpbBITUCM HO3I/ILII/H>’I U MIOTCPU B NLCHC MOTYT HNPHUBCCTH K YBCIUYCHUIO Y6BITKOB OoT
IMPOU3BOJHBIX (bHHaHCOBBIX HUHCTPYMCHTOB I10 CPABHCHUIO C OOBIYHBEIMHU CACIIIKaMH.
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Onepanuy ¢ NPOU3BOAHBIMUA (DMHAHCOBBIMH HHCTPYMEHTAMH, 0a3UCHBIM aKTHBOM KOTOPBIX SIBIISIOTCS
[ICHHBIE OyMarun WHOCTPAHHBIX SMUTCHTOB WJIM WHJCKCHI, PACCUMTAaHHBIE MO TAaKUM IEHHBIM OyMmaram,
BJICKYT TaKXe PUCKH, CBSI3aHHBIE C MTHOCTPAHHBIM MPOUCX0XKICHHUEM 0a3UCHOTO aKTHBA.

skesksk

YuuThiBas BBILICU3IOKECHHOE, Y IPABISIIONINI PEKOMEHIYeT BaM BHUMATEIBHO PACCMOTPETh BOMPOC O
TOM, SIBJISIIOTCSI JIW PUCKH, BO3HHKAIOIIWE TIPW IPOBEIECHUHN COOTBETCTBYIOUIUX OTEPAIMA, TPHUEMIEMbIMH
JUISL BaC ¢ yYETOM BalllMX MHBECTHIIMOHHBIX LieIel U (PUHAHCOBBIX BO3MOXKHOCTeH. [lanHas Jlekmapanus He
MMEET CBOEH 1eNbI0 3aCTaBUTh BAaC OTKA3aThCS OT OCYIIECTBICHUS TaKUX OMNEpalui, a MpU3BaHAa MOMOYb
BaM OILIEHUTh MX PUCKH M OTBETCTBEHHO MOJOMTH K PEUISHHUIO BOIMPOCAa O BHIOOpE Ballieil HHBECTUITHOHHON
cTpaTeruu v ycioBuit JloroBopa ¢ Ypapisionium.

Yo6enurech, uTo Hactosmas Jlekmaparusi O pUCKax IMOHSATHA BaM, W TPU HEOOXOAUMOCTU TONYUYUTE
pa3bsiCHeHUs] y VYOPaBIAOIIET0 WIM KOHCYJIbTaHTA, CHECHHAIU3UPYIOLIETOCS Ha COOTBETCTBYIOIINX
BOTIpOCaXx.
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I[elc.ﬂapauml 0 pUCKaX, CBA3AHHBIX C npuoﬁpeTeHneM HHOCTPAHHBIX HHEHHbIX 6yMar

Henpto Hactosmied Jlexnmapanuu sBIsieTCS MPENOCTAaBICHUE KIMGHTY WH(POpPMAMA O PHCKaX,
CBSI3aHHBIX C MPHOOpPETEHHEM WHOCTPAHHBIX IIeHHBIX Oymar. MIHOcTpaHHBIE IIeHHBIE OyMard MOTYT OBITh
MPHOOPETEHBI 32 pyOeKOM HIIM Ha POCCUHCKOM, B TOM YHCIIE OPTaHU30BAaHHOM, (DOHIOBOM PBIHKE.

OnepanusaM ¢ MHOCTPAHHBIMH IICHHBIMU OyMaramMu MPHUCYIIU OOIIHNE PUCKH, CBSI3aHHBIC C OTEpaIlisIMH
Ha PhIHKE IIEHHBIX OyMar co CIeIYIONUMHI OCOOECHHOCTSIMH.

I. CuctemHBIe prcKH

IIpuMeHNUTETFHO K MHOCTPAHHBIM IICHHBIM OymaraM CHCTEMHBIC PHUCKH, CBOMCTBEHHBIC POCCHUCKOMY
(hOHIOBOMY PBIHKY JIOTIOJHSIOTCS AHAJIOTWYHBIMH CHCTEMHBIMU DPUCKAMHU, CBOWCTBECHHBIMHU CTpaHe, TS
BBIMYIICHBI WIA OOpaIialoTCs COOTBETCTBYIOIINE WHOCTPAHHBIE IeHHbIe Oymaru. K ocHOBHBIM (hakTOpam,
BIIUSIIOIIAM HAa YPOBEHH CHCTEMHOTO PHCKA B IICJIOM, OTHOCSITCS ITOJMTHYECKAsl CHUTYaIlns, OCOOCHHOCTH
HaAIMOHAIBHOTO 3aKOHOMATEILCTBA, BAFOTHOTO PETYIUPOBAHUS M BEPOSATHOCTh WX W3MEHEHWS, COCTOSHHUE
TOCY/IapCTBCHHBIX (DMHAHCOB, HAMYHWE W CTENCHb PAa3BUTOCTH (PUHAHCOBOW CHUCTEMBI CTPaHBl MeECTa
HaXOKICHUS JINIIA, 00SI3aHHOTO TI0 MHOCTPAHHOM IICHHON OyMare.

Ha ypoBeHb CHCTEMHOIrO pHCKa MOTYT OKa3bIBaTh BIIMSHHE W MHOTHE Apyrue (akTopbl, B TOM YHCIIC
BEPOSATHOCTH BBEJICHUS OIPAaHUYCHUN Ha MHBECTUIIUM B OTACIBHBIC OTPACIIM YKOHOMHUKHU WA BEPOSTHOCTH
OJTHOMOMEHTHOW JIeBANbBAIIMA HAIMOHAIBHOW BaMOTHL. OOIIENPUHATOW HMHTETPANTBHON  OIICHKON
CHCTEMHOTO PHCKa WHBECTUIIMA B MHOCTPAHHYIO IICHHYIO OyMary SIBJISETCS «CYBEPEHHBINM DPEUTHHI» B
WHOCTPAHHON WU HAallMOHAJTHHOW BAJIOTE, NIPUCBOCHHEIN CTpaHE, B KOTOPOH 3aperucTpUpOBaH SMUTCHT,
MeXIyHapoaHbiMu peiiTunroBeiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJEAYyeT WMETh B BHIY, YTO PEUTHHTH SBJISAIOTCS JIMIIb OPUEHTHPAMH W MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBAThL PEALHOMN CUTYaITHH.

B cmyuae coBepiieHust CHENOK ¢ HWHOCTPAHHBIMHU JICTIO3UTAPHBIMUA PACIMCKAMU TIOMHUMO PHCKOB,
CBSI3aHHBIX C DMHUTCHTOM CaMHUX PACIHCOK, HEOOXOIWMO YUYHUTHIBATH M PHUCKH, CBSI3aHHBIC C SMHTCHTOM
MIPEICTABIISIEMBIX TAaHHBIMHU PacIICKaMi HHOCTPAHHBIX IICHHBIX OyMar.

B Hacrosimee BpeMs 3aKOHOAATENBCTBO Pa3pelIacT POCCUMCKUMHU HHBECTOPaMHU, B TOM YHCIE HE
SIBJISFOIIUMUCS KBATH(DHUIIMPOBAHHBIMU, PUOOPETCHUE JOMYIICHHBIX K ITyOJUYHOMY Pa3MEIICHUIO U (VLT )
myomaHOMY oOparmieHuio B Poccutickoit denepalini MHOCTPAHHBIX IIEHHBIX OyMar Kak 3a py0exoMm, Tak U B
Poccun, a Takke mo3BONSIET yYeT MpaB Ha TaKUE LIEHHBbIC OyMaru POCCUHCKUMHU JETO3UTapusMu. Mexmy
TEM, CYIIECTBYIOT PUCKH M3MCHEHHUS PETYJISITUBHBIX TOAXO0/I0B K BIQJICHUIO M ONEPAIHSM, a TAKKE K YUCTy
MpaB Ha WHOCTPAaHHBIC (PMHAHCOBBIC MHCTPYMEHTHI, B PE3yJbTATE YEr0 MOKET BOSHUKHYTH HEOOXOIMMOCTh
10 WX OTYY’KJICHUIO BOTIPEKH BaITUM TIIaHAM.

I1. IIpaBoBEIe puCcKH

[Tpu nproOpeTeHnn HHOCTPAHHBIX IIEHHBIX OyMar He0OXOIMMO OT/IaBaTh ce0e OTYET B TOM, UTO OHU HE
BCEr/la sIBISIOTCS aHAJIoTaMH POCCHUCKHX IICHHBIX Oymar. B mo0Oom ciydae, mpemocTaBisieMble IO HUM
npaBa U MpaBHja X OCYIICCTBICHHUS MOTYT CYIIECTBEHHO OTJIMYATHCS OT MPaB MO POCCHICKHM IIEHHBIM
Oymaram.

Bo3MoxkHOCTH CyneOHOM 3aIlUThI TIPAB MO0 WHOCTPAHHBIM IIEHHBIM OymMaraM MOTYT OBITh CYIIICCTBEHHO
OTpaHUYCHBI HEOOXOIUMOCTBIO OOpaIeH!sT B 3apyOCKHBIC CyAeOHbIC W TPAaBOOXPAHUTEIHHBIC OPTaHbI 110
YCTaHOBJICHHBIM TPaBHJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYATHCS OT JehcTByromux B Poccun. Kpome
TOTO, TPU OMNEPAlUAX C WHOCTPAHHBIMH IICHHBIMH OymMaraMyd Bbl B OOJBIIMHCTBE CIIy4acB HE CMOXKETE
MOJIATaThCs Ha 3alUTy CBOMX MPaB U 3aKOHHBIX HHTEPECOB POCCUHUCKUMU YIIOJTHOMOUYEHHBIMU OPTaHaAMHU.

II1. PackpbiTHE HHpOpMAIHT

Poccmiickoe 3aKOHOAATENHCTBO [OMYCKAET pPACKpPhITHE HWH(MOpPMAllMd B OTHOLIEHHH HHOCTPAHHBIX
IEHHBIX OyMmar mo mpaBwjiaM, JACWCTBYIOIIMM 3a pyOexoM, W Ha aHTIHHACKOM s3bike. OIeHHTE CBOIO
TOTOBHOCTh aHAJIM3UPOBATh WH(GOPMAIUIO HAa aHTJIMHCKOM S3bIKE, a TAKXKE TO, IOHUMAETE JIU Bl OTIUYHS
MEXJy NpHHATHIMH B Poccnu mpaBuiamMu (UHAHCOBOW OTYETHOCTH, MEXIyHapOJHBIMHU CTaHAapTaMH
(UHAHCOBOM OTYETHOCTH WJIM TpaBWIaMH (UHAHCOBOW OTYETHOCTH, [0 KOTOPBIM IYOJIMKyeTCs
uHGOPMAIUI SMUTSHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxke poCCHHCKME OpraHM3aToOpbl TOProBIM H (WIM) OpOKEpbl MOTYT OCYILECTBISITH IEPEBOX
HEKOTOPBIX JOKYMEHTOB (MH(pOpMAIH), paCKPHIBAEMBIX MHOCTPAaHHBIM SMHUTEHTOM JUIS Balllero yAoOCTBa.
B sToM ciydae mepeBoa MOXKET BOCHPHHUMATHCS HCKIIOYUTEIHHO KaK BCIIOMOTATelIbHAss WHGOPMAIUS K
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Oo(HIIMALHO PacKpPBITBIM JIOKyMeHTaM (MH(OpMalnu) Ha WHOCTPAaHHOM s3bIke. Bcernma yuuThIBaiTe
BEPOSATHOCThH ONIMOOK MEPEBOTYNKA, B TOM YHCIIC CBS3aHHBIX C BO3MOXKHBIM Pa3IHMYHBIM IIEPEBOIOM OTHUX
Y TEX K€ MHOCTPAHHBIX CJIOB U (hpa3 WM OTCYTCTBUEM OOIIEIPUHATOTO PYyCCKOTO 3KBUBAJICHTA.

sksksk

YuuThiBasi BHIIICU3IOKEHHOE, Y IPABIISIONINI PEKOMEHAYET BaM BHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
SBIISIOTCS JIM PUCKH, BO3HUKAIOIINE TIPY IPOBEACHUH COOTBETCTBYIOIINX OTEpAIHid, TPHEeMIIEMBIMHU IS Bac
C YYETOM BalllMX WHBECTHIIMOHHBIX IIeJIed M (DMHAHCOBBIX BO3MOKHOCTeH. JlanHas Jleknmapanus HE UMeeT
CBOEH LIENBI0 3aCTaBUTh Bac 0TKa3aThbCs OT OCYILIECTBICHHUS TaKUX OIEpaluii, a mpu3BaHa MOMOYb BaM
OIICHUTh WX PHUCKH W OTBETCTBEHHO MOJOWTH K PEIIEHHIO BOMpoca O BbIOOpe Baiieil WHBECTHIIMOHHOMN
cTparteruu v ycioBuit JloroBopa ¢ Ypapisiomium.
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Jexapanusi 0 pucKax, CBI3aHHBIX € 3aKJII0YeHHeM 10T0BOPOB, SIBJSIIOIIUXCS IIPOM3BOIHBIMHA
(pMHAHCOBBIMHM HHCTPYMEHTAMH, 023MCHBIM AKTHBOM KOTOPBIX SIBJISIIOTCS LleHHbIe OyMaru
HHOCTPAHHBIX IMUTEHTOB WJIM MHIEKChI, PACCYUTAHHBIE 110 TAKMM LIeHHbIM OymMaram

Lenr HacTosmier Jlexknmapalldd - OPeaOCTaBUTh BaM OOIIyl0 HH(OPMAIMI0 00 OCHOBHBIX pPHCKaX,
CBSI3aHHBIX C 3aKIIIOUYEHHEM JOTOBOPOB, SBISIOUIMXCS MPOU3BOJHBIMU (DMHAHCOBBIMHA HHCTPYMEHTAMH,
0a3uCHBIM aKTHMBOM KOTOPBIX SIBISIOTCS IIGHHbIC OyMard WHOCTPAHHBIX 3MHUTEHTOB WM WHJICKCHI,
paccuMTaHHBIE 1O TakWM IIeHHBIM OymaraMm (majnee — NpPOW3BOAHBIE (HHAHCOBBIE WHCTPYMEHTHI C
WHOCTPAHHBIM Oa3WCHBIM aKTHBOM). 3akJIOYeHHE YKa3aHHBIX JOTOBOPOB CBS3aHO C PHCKAMH,
XapaKTePHBIMU JIJISl BCEX MPOU3BOIHBIX (DMHAHCOBBIX WHCTPYMEHTOB, & TaKXKe CICIU(UICCKIMH PUCKAMHU,
00yCIIOBJIICHHBIMH WHOCTPAHHBIM MTPOUCXOXKICHUEM 0a3UCHOTO aKTHBA.

Pucxu, céAa3annovle npou330()ubmu t[)uuancoebmu UHCmMpYMEHmamu

JlaHHBIE MHCTPYMEHTHI MOJXOJSAT HE BCEM KIHMEHTaM. boiiee TOro, HEKOTOpPHIE BHUABI MPOU3BOJHBIX
(hMHAHCOBBIX WHCTPYMEHTOB COTPSKCHBI ¢ OOJBIIUM YPOBHEM pHUCKa, YeM Jpyrue. Tak, mpu TOKYIKe
OMIIMOHHOTO KOHTPAKTa MOTEPH KIMEHTA HE MPEBICIT BEINYNHY YIUIAYCHHBIX PEMUH, BO3HATPAKICHHS U
pacxo/ioB, CBSI3aHHBIX C WX coBepiieHueM. [Ipomaka OIMIIMOHHBIX KOHTPAaKTOB C TOYKH 3PEHUS PHCKA
KIMEHTA W 3aKJIIOYCHUE (DBIOYEPCHBIX KOHTPAKTOB, (OPBAPIHBIX KOHTPAKTOB M CBON KOHTPAKTOB
COTIOCTaBUMBI - TPU OTHOCHTEIHHO HEOONBIINX HEOIArompHUATHBIX KOJNEOaHWSIX I[IEH Ha pPBIHKE BHI
MOJIBEpPraeTech PUCKY 3HAYUTEIHHBIX YOBITKOB, MIPH 3TOM B Cliydae MpoJaku (hIOYEPCHBIX U (HOPBAPAHBIX
KOHTPAKTOB M MPOJaXKU OIMIIMOHOB Ha MOKYIKY (OIMIIMOHOB «KOJUT») HEOTPaHUYECHHBIX YOBITKOB. C y4eTom
3TOrO, COBEPIICHHE CHEIOK IO MPOAaKE OMNIMOHHBIX KOHTPAKTOB W 3aKIIOYCHHC (PHIOYEPCHBIX H
(hopBapHBIX KOHTPAKTOB MOXET OBITh PEKOMEHJIOBAHO TOJBKO ONBITHBIM HHBECTOPaM, O0O0JaJaroluM
3HAYUTEILHBIMUA (DPMHAHCOBBIMH BO3MOXKHOCTSIMH W TPAKTHYECKUMH 3HAHUWSIMH B OOJIACTH TPUMEHEHUS
MHBECTULIMOHHBIX CTPATETHil.

Hacrosimass  mexnmapanus OTHOCHTCS TakKe W K TPOW3BOAHBIM  (DHHAHCOBHIM HWHCTPYMEHTaM,
HAIpaBJICHHBIM Ha CHIKEHHUE PUCKOB JIDYTHX OIepanuii Ha (JOHJ0BOM phIHKE. BHUMaTEeNhbHO OIEHUTE, KaKk
Ballll TPOU3BOJIHbIC (PUHAHCOBBIC HHCTPYMEHTBI COOTHOCSATCS C ONEPAIUSMH, PUCKH IO KOTOPBIM BBI
HAMEPCHBI OTPaHUYUTh, W YOETUTECh, YTO O0BEM Ballled TO3WIMKM HAa CPOYHOM PBIHKE COOTBETCTBYET
00peMy TTO3UIIMH Ha CIIOT PhIHKE, KOTOPYIO BBI XEKUPYETE.

1. PoiHoYHbIii (1€eHOBOI) PUCK

IToMuMo 00ITIETO PHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPHIM HECET KIUEHT, COBEPIIAIOIINIA OTIEpaIiy Ha
pHIHKE IIEHHBIX OyMar, BbI, B ClIy4ae 3aKIIOYeHHS (BIOYEPCHBIX, (DOpPBApIHBIX W CBOI JOTOBOPOB
(KOHTPAKTOR), a TAaK)KE B CITydae MPOJIaXKH OMITMOHHBIX KOHTPAKTOB, Oy/IeTe HECTH PUCK HEOJIArOMPUATHOTO
U3MEHEHUS] TeHbl KaK (MHAHCOBBIX HMHCTPYMEHTOB, SIBJISIONIMXCS Oa3MCHBIM aKTHBOM IPOU3BOJHBIX
(hMHAHCOBBIX HHCTPYMEHTOB, TaK U PUCK B OTHOIIICHUU aKTHBOB, KOTOPBIE CITY’KAT 00CCIICUCHHUEM.

B crmyuae HeOnaronmpusTHOrO U3MEHEHUS IICHBI BBl MOXKETE B CPABHUTEIHLHO KOPOTKHU CPOK MOTEPSTh
CpeJICTBa, SBISIOIIUECS 00eCIIeYeHHEM MTPOU3BOTHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

II. Puck IMKBHIHOCTH

Ecmm Bama WHBECTHIIMOHHAS CTpaTervs MpeayCMaTpUBaeT BO3MOXKHOCTh  BO3HHKHOBEHHS
HEOOXOMMOCTH 3aKPBITHSI MO3UIUH 110 COOTBETCTBYIOIIEMY KOHTPAKTY (WJIM 3aKIIFOYCHHS CICIKH C WHBIM
KOHTPaKTOM, KOTOpas CHW)XKAaeT PUCK MO JaHHOMY KOHTPAKTy), oOpaiaiiTe BHUMaHHE Ha JUKBHUIHOCTh
COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKphITHE IMO3UIMA [0 HETMKBUAHBIM KOHTPAKTaAM MOXET
MPUBECTH K 3HAYMTEIBHBIM JIOTIOJIHUTEIBHEIM YOBITKAM B CBSI3M C MX HU3KOH NUKBHIHOCTHIO. OOparute
BHUMAaHHE, YTO, KaK MPABIIO, KOHTPAKTHI ¢ 00Jiee OTAAJICHHBIMU CPOKAMH HCIIONHEHYSI MEHEE JIMKBUJIHEI 110
CPaBHEHHIO C KOHTPAKTaMH C OJIM3KUMHE CPOKAMHU UCTIOTHEHHSI.

Ecnmm 3akimioueHHBI BaMH JOTOBOP, SBISIFOIIANCS TPOM3BOAHBIM (DMHAHCOBBIM HWHCTPYMEHTOM,
HEJIMKBUJICH, U Y BaC BO3HUKJIA HEOOXOJAMMOCTh 3aKPBITh TO3HIINIO, 00I3aTEILHO PacCMaTPUBANTE TOMUMO
3aKPBITHS TIO3UIMU IO TaHHOMY KOHTPAaKTy ajJbTepHATUBHBIC BapHAHTHI UCKITIOUYEHHUSI PHCKA TOCPEICTBOM
3aKJTFOYEHUS CAETIOK C MHBIMH MTPOU3BOAHBIMU (PHHAHCOBBIMH MHCTPYMEHTAMHU WIIH ¢ Oa3UCHBIMU aKTHBAMHU.
Hcnonk3oBaHue ambTepHATHBHBIX BAPHAHTOB MOXKET ITPUBECTU K MEHBIIIUM YOBITKAM.
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IIpu 3TOM TPYIHOCTH C 3aKPHITHEM MO3UIMHA U MOTEPH B IICHE MOTYT MPUBECTH K YBETTMUEHHUIO YOBITKOB
M0 CPABHEHUIO C OOBIYHBIMU CIICITKAMH.

Bamum nopydeHus, HanpaBIeHHbIC HA OrpaHUYCHUE YOBITKOB, HE BCETJa MOTYT OTPaHHYUTH MOTEPH 10
MIPEINoJIaraéMoro ypOBHS, TaK KaK B paMKaxX CKJIQJBIBAIOIIEICS Ha PHIHKE CHUTYaIllUH WCIOJHEHHE TaKOTO
MOPYYCHHUS 110 YKA3aHHON BaMHU LIEHE MOXKET OKa3aThCsl HEBO3MOKHBIM.

II1. Orpanuyenne pacnopsizKeHUs1 CPeICTBAMH, SIBJSIIOIMMUCS 0fecrieYeHueM

WmymectBo (YacTb HMMYILECTBa), MpHUHAAJEKAIIEe BaM, B pe3yidbTaTe 3aKJIIOYCHHUS JIOTOBOPA,
SBIIAIOIETOCS TPOM3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYAET SBIATHCSA OOECIICUCHHEM HCHOIHEHUS
BaIlIMX 00s3aTEIbCTB 0 IOTOBOPY U PACIOPSKEHNUE UM, TO €CTh BO3MOXHOCTh COBEPILIEHUS BAMU CIEIIOK C
HUM, OyzaeT orpaHuyeHo. Pazmep oOecredeHus M3MEHSETCS B MOPSIKE, MPEIyCMOTPEHHOM JI0TOBOPOM
(cmenudukanyeii KOHTpakTa), W B pE3yJbTare BBl MOXETe OBITh OrPaHWYEHBI B BO3MOXKHOCTH
pacropspKaThCsl CBOMM MMYILECTBOM B OOJIbLIEH CTENCHHU, YeM 10 3aKJIF0UEHHs JOroBOpa.

IV. Puck npuHYIMTEIbHOTO 3aKPBITHS MO3UIHA

HebnaronpustHoe M3MEHEHHE IEHBI MOXET MPHUBECTH K HEOOXOIUMOCTH BHECTH JIOTIOJIHUTEIHHBIC
CpEeICTBA JJIs TOTO, YTOOBI IPUBECTH 00ECIIEYCHUE B COOTBETCTBUE C TPEOOBAHUSIMA HOPMATUBHBIX aKTOB U
OpOKEPCKOro JIOrOBOPa, YTO JAOKHO OBITh CISIaHO B KOPOTKUI CPOK, KOTOPOTO MOXET OBITH HEJOCTATOYHO
Ju1st Bac. OOCITyKUBAIOIMIK Y TIPABISIIONIETO OPOKEP B ATOM CIIydae BIpaBe 03 IOMOITHUTEIFHOTO COTIacHs
YIpaBIsOMEro «IpuHYIUTEIEHO 3aKpPBITh TIO3WUIUIO», TO €CTh 3aKIIOYHUTH JIOTOBODP, SBISIOLIUICS
MPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, WJIH MPUOOPECTH IEHHBIE OyMard 3a CYeT BallluX JIEHEKHBIX
CpPEJICTB, WJIH MPOJATh BAIlM IICHHbIC OyMaru. 9TO MOXET OBITh CIENIAHO MO CYMIECTBYIONINM, B TOM YHCIIC
HEBBITO/IHBIM, IICHAM U TIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

[IpunyautenbHOE 3aKpHITHE MO3UIMKM HAIMPABIICHO HA YIPAaBICHHE PUCKaMU. BBl MoOkeTe MOHECTH
3HAYHUTENbHBIC YOBITKH, HECMOTPSI Ha TO, UTO TOCIE 3TOTO W3MEHEHHWE IIeH Ha (pHHAHCOBBIE MHCTPYMEHTHI
MOXET TPUHSATH OJIATONPHUSTHOE JIJIsl BAC HATPABIICHHE, U BBl MTOMYUYHIIH OBl JOXOJ, €Ciy Obl Ballla MO3HIIUS
He ObLIa 3aKphITa.

Pucku, 06ycnosnennsle uHOCMPAHHBIM BPOUCXOHCOCHUEM OAZUCHO20 AKMUBA
V. CucreMHBIe PUCKH

[IpumeHnHnTENBHO K 0a3UCHOMY aKTHUBY NMPOHM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB — IICHHBIM Oymaram
WHOCTPAHHBIX AMHUTCHTOB M WHACKCAM, PACCUMTAHHBIM I10 TAKUM IIEHHBIM OyMaraM, CHCTEMHBIC PHUCKH,
CBOMCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBIHKY OIOJIHSIOTCS aHAJOTHYHBIMH CHCTEMHBIMH PHCKAMH,
CBOWCTBEHHBIMH CTpaHE, TJC BBIMYIICHH WIH OOpamIalOTCs COOTBETCTBYIOIINE WHOCTPAHHBIC IIEHHBIC
oymar. K OCHOBHBIM (akTopaMm, BIUSIONIMM Ha YPOBEHb CHUCTEMHOTO PHUCKAa B IIEJIOM, OTHOCSTCS
MTOJINTUYECKAsI CUTYyaIusl, OCOOCHHOCTH HAIIMOHAJILHOTO 3aKOHOMATEIHCTBA, BATFOTHOTO PETYIHPOBAHUS U
BEPOSATHOCTh WX HM3MEHEHUS, COCTOSHUE TOCYIapCTBEHHBIX (DMHAHCOB, HAJIMYUE W CTENCHb PA3BUTOCTU
(hMHAHCOBOM CHCTEMBI CTPaHBI MECTa HAXOXKICHUS JIUIA, 00513aHHOTO TI0 MHOCTPAHHBIM [IEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOIrO pHCKa MOTYT OKa3bIBaTh BIIMSHHE W MHOTHE Apyrue (akTopbl, B TOM 4YHCIIC
BEpPOSTHOCTH BBEACHUS OTPAHUYCHUNA HA WHBECTHIINHM B OTICIHHBIC OTPACIHA SKOHOMHKH WU BEPOSITHOCTH
OTHOMOMEHTHOW JIeBAIbBAIIMA HAIMOHAIBHOW BaMOTHL. OOIIEHPUHATOW HMHTETPANTBHON  OIICHKON
CHCTEMHOTO PHUCKAa WHBECTUIIUN SBISIETCA «CYBEPEHHBIM PEUTHHI» B MHOCTPAHHOW WM HallMOHAIbHOU
BaJIIOTE, TMPHCBOCHHBIA CTpaHe, B KOTOPOH 3apeTrHCTPHPOBAH SMHUTCHT WHOCTPAHHOW IICHHOW Oymaru,
MeXIyHapoaHbIMu peiTunroBeiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJEAYyeT MUMETh B BHUJLy, YTO PEUTHHTU SBJISAIOTCA JMIIb OPUECHTUPAMH U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBAThH PEATLHOM CUTYaITHH.

B Hacrosimiee Bpemsi 3aKOHONATEIBCTBO JOMYCKAeT BO3MOXKHOCTH 3aKJIIOYCHUS POCCUHCKUMU
WHBECTOPAMH JIOTOBOPOB, SIBJISIOIIUXCS POCCUHUCKUMY IPOU3BOIHBIMU (PUHAHCOBBIMH HHCTPYMEHTAMH,
0a3WCHBIM aKTUBOM KOTOPBIX SIBISIIOTCS IICHHBIC OyMard WHOCTPAHHBIX OMHUTCHTOB WM WHICKCHI,
paccYMTaHHBIC TI0 TAKUM IIEHHBIM Oymaram. Mexmy TeM, CYIIEeCTBYIOT PHCKHA M3MCHEHHUS PETYIISITHBHBIX
MOJIXOJIOB K COOTBETCTBYIOIIMM OICPAIlUsiM, B PE3yJIbTaTe€ YEero MOXXET BO3HUKHYTH HEOOXOIUMOCTH
COBEpIIATh CJCNIKK, HANPaBJICHHBIC Ha MpPEKpallleHUEe 005A3aTeNbCTB MO YKa3aHHBIM JIOTOBOpPaM, BOMPEKU
BaIllM TIJIaHaM.
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VI. IIpaBoBble pUCKH

Heob6xomumo otnaBaTh cebe OTYET B TOM, YTO MHOCTPAHHBIC ()MHAHCOBBIC MHCTPYMEHTHI, SIBIISFOIIUACCS
0a3MCHBIMH aKTHBaMU TPOW3BOJHBIX (DUHAHCOBBIX WHCTPYMEHTOB, HE BCEr/Ia SIBISIOTCS aHajJoraMu
poccuiickux (UHAHCOBBIX HHCTPYMEHTOB. B 11000M citydae, mpeqocTaBisieMble TI0 HUM MpaBa U MpaBUiia UX
OCYIIECTBJICHHS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB 0 POCCUICKUM (DMHAHCOBBIM HHCTPYMEHTAM.

Bo3MoxHOCTH Cy/IeOHOM 3alIUTHI MPaB 10 MPOU3BOIHBIM (DUHAHCOBBIM MHCTPYMEHTAM C HHOCTPAHHBIM
0a3UCHBIM aKTHBOM MOTYT OBITH CYIECTBEHHO OTPaHMYCHBI HEOOXOIMMOCTHIO OOpalIeHHus B 3apyOc KHBIC
CyJIcOHBIE U TMPABOOXPAHUTEIBHBIC OPTraHbl MO YCTAHOBJICHHBIM IMPaBHIAM, KOTOPHIE MOTYT CYIIECTBEHHO
OTIHMYAThCS OT JeHcTBYIOMUX B Poccun. KpoMe Toro, Bbl B OOJNBITMHCTBE CIy4acB HE CMOXKETE TOJIaraThCs
Ha 3alUTy CBOMX IPaB U 3aKOHHBIX HHTEPECOB POCCHICKUMH YIIOJIHOMOYEHHBIMH OpPTaHAMH.

VII. PackpeiTHe HH(pOpMaIun

PackperTe nHGOpMaIuy B OTHOIIEHUH WHOCTPAHHBIX IIEHHBIX OyMar, sBISIOMINXCs 0a3UCHBIM aKTHBOM
MPOU3BOIHBIX (DMHAHCOBBIX WHCTPYMEHTOB, OCYIIECTBISICTCS MO TpaBUiIaM, ACHCTBYIOIIUM 332 PyOCKOM, U
Ha aHTIMHCKOM si3bike. OIIEHUTE CBOIO0 TOTOBHOCTh aHAIM3UPOBATh MHPOPMAITUIO HA aHTIHICKOM SI3bIKE, a
TaKXe TO, IOHUMAETe JIM BBl OTIIMYUS MEXTy MPHHATHIME B Poccuu mpaBuiaMu (pUHAHCOBOW OTYETHOCTH,
MexnyHapOIHBIMHA CTaHJIapTaMH (DMHAHCOBOW OTYETHOCTH WM TpaBUiIaMu (YMHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOJIMKYETCS HH)OPMAIIUS SMUTCHTOM HWHOCTPAHHBIX IICHHBIX OyMar.

Takke poccuiickhe OpraHu3aTophl TOPTOBIXW W (WJH) OpOKEpHl MOTYT OCYIIECTBIATH IEPEBO
HEKOTOPBIX JIOKYMEHTOB (MH(pOpMAIINH), pACKPHIBAEMBIX MHOCTPAHHBIM SMHUTEHTOM JUIS BallleTo YAOOCTBA.
B sToM ciydae mepeBoa MOXKET BOCHPUHUMATHCS HCKIIOYUTEIHLHO KaK BCIIOMOTATelIbHAs WHGOpPMAIHUS K
Oo(HIIMAILHO PaCKpPBITBIM JIOKYMeHTaM (MH(OpManuu) Ha WHOCTPAHHOM s3bIke. Bcerjma yduThIBaiTe
BEPOSITHOCTh OMMOOK MEPEBOAYNKA, B TOM YHCIIE CBA3aHHBIX C BOZMOXKHBIM Pa3IMYHBIM TIEPEBOJOM OJTHHX
Y TEX K€ MHOCTPAHHBIX CJIOB U (hpa3 WM OTCYTCTBUEM OOIIEIPUHATOTO PYyCCKOTO 3KBUBAJICHTA.

kokok

YuuThiBasi BHIIICU3IOKEHHOE, Y IPABIISIONINI PEKOMEHAYET BaM BHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
SIBJISIIOTCS JIM PUCKU, BOSHUKAIOILIUE MIPU MIPOBEICHUU COOTBETCTBYIOIIUX ONEpaLdid, MPUEMIIEMBIMU TSl Bac
C YYETOM BalllMX WHBECTHIIMOHHBIX IIeJICH M (DMHAHCOBBIX BO3MOKHOCTeH. Jlannas Jleknmapanus He UMeeT
CBOCH 1IENBI0 3aCTaBUTh BaC OTKA3aThCS OT OCYILUECTBICHUS TaKUX OIMepalui, a mpu3BaHa MOMOYb BaM
OIICHUTh WX PHUCKU W OTBETCTBEHHO MOJIOWTH K PEIICHUIO BOIpPOCa O BhIOOpE Baiiell WHBECTHUIIMOHHON
cTpaTeruu u ycioBuit JloroBopa ¢ Ypapisionium.
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[punoxenue Ne 4

K /loroBopy HOBEPHUTENBHOIO YIIPABIECHUS
LICHHBIMH OyMarami, IpelyCMaTpUBaroLeMy
OTKPBITHE U BEICHUE NHIUBUIYAIEHOTO
MHBECTUIIMOHHOIO CYETa

JOKYMEHTBI, HPEJOCTABJISAEMBIE KJIMEHTOM - ®GU3NYECKUM JIMIHOM
IIPHU NIOAIIMCAHUU JOI'OBOPA JOBEPUTEJIBHOI'O YIIPABJIEHUS AKTUBAMMU
HA BEAEHUME UHAUBUAYAJIBHOI'O UHBECTUIIMOHHOI'O CYETA

1. 3asiBiienue o npucoenuuaeHnu k Jloroopy (Ilpunokenue Ne 1 k JloroBopy);
Kommust mactopra (ipy 00s13aTEIFHOM TIPEABSIBICHAN OPUTHHAJA) WA IS (DU3WIECKUX JIUI] —
HEPE3UJICHTOB - KOIUS JOKYMEHTA, YIOCTOBEPSIOIIETO INYHOCTD;,

3. Komusi, 3aBepennas Kimmentom, CBUIETENHCTBA O MOCTAHOBKE HA HAJIOTOBBIN y4eT (MpU €ro
HaJU9HHN);

4. Ankera Knuenra;

5. Coracue cyObeKTa IepCOHANBHBIX TAHHBIX HAa 00pabOTKyY IepCOHATBHBIX TaHHBIX;

6. dopma camocepTudUKaUU I KIMEHTOB — (DU3MYCCKUX JIUI, HWHIUBUAYAIBHBIX

Hpe,Z[HpI/IHI/IMaTCHCf/’I n (1)I/I3I/I‘16CKI/IX JINII, 3aHUMAaroIIuXCsA YacTHOH HpaKTHKOﬁ.

JIOKyMEHTBI, COCTaBJCHHbIE HAa HHOCTPAHHOM f3bIKE, JIOJDKHBI COIPOBOXKIATHCS ~ HOTapHalbHO
yIIOCTOBEPEHHBIM II€PEBOIOM Ha PYCCKUHN A3bIK. JIOKYMEHTbI, COBEPLICHHBIE 3a TPAHULIEH, NOJDKHBI OBITh
JIeTaJIN30BaHbl JINOO CHAOXEHBI allOCTHIIEM, €CJIM MHOE HE MPEeIyCMOTPEHO MEKAYHAPOIHBIMH TOTOBOPaMHU
¢ ydactueM Poccuiickoit ®eneparyu.
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