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OTYET Ne 677-22847/2023/1-0

06 oLeHKe cnpaBeanMBON CTOMMOCTU Npas
COGCTBEHHOCTU Ha LUeHHble bymaru: akuus
MHBecTUUMoHHoro ¢ponaa ProShares VIX Short Term
Futures ETF, PRSHS VIX STF ETF, ISIN US74347Y7893.
MecTto xpaHeHusa: BTB/DTC

3AKA34YMK: OBLLECTBO C OrPAHUYEHHOW
OTBETCTBEHHOCTbIO « PCXB YNPABNEHVE
AKTMBAMWY [1.Y. 3AKPbITbLIM MAEBbLIM
VHBECTULMOHHBLIM ®OHOOM PbIHOYHbIX
®UNHAHCOBBIX MHCTPYMEHTOB « PCXB — ®OH
YMEPEHHO KOHCEPBATVBHbIV. [JONNAPbI»

NcnonHUTENb: OO0 « OBUNKC»

OCHOBAHME ANA OLIEHKW:

J10roBOP HA MPOBEAEHWE OLIEHKN Ne 677-
22847/2023-0O 0T 04.10.2023 1., BAOAHME HA
OUEHKY Ne 1 0T 28.12.2023T.

JATA OLIEHKW: 27 OEKABPA 2023 T.

[ATA COCTABIEHUSA OTUETA:
09 AHBAPA 2024 T.
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B cooTeeTcTBMM C [lOroBOpOM Ha npoBefeHWe oueHkn Ne 677-22847/20233-O ot
04.10.2023 r., 3afaHuemM Ha oueHky Ne 1 oT 28.12.2023 r., 3aKMOHEHHLIM MEXAY ObuwecTBOM C
orpaHudeHHoi oTBeTcTBeHHocTio «PCXB YnpaeneHve AKTUBaMW» [.Y. 3akpbiTbiM NaeBbIM
WHBECTULMOHHBIM (DOHAOM PbIHOYHBLIX (PUHAHCOBLIX MHCTPyMeHTOB «PCXB — ®oHA YMepeHHO
KOHCepBaTMBHbI. Jonnapbi» (3akasunkom), 1 OO0 «OBUKC» (McnonHutenem), OueHWMK
McnonHutensa npoeen OLeHKy CrnpaBenvBoi 06beKkTa OLEHKN.

OLgeHKa NpovaBeaeHa No cocTosHMIo Ha 27 aexkabps 2023 r., nocne nony4eHus NCXoAHbIX
[@HHbIX, O03HAKOMNEHWs C NpaBOBOW, (PUHAHCOBOW, TEXHUYECKOW [OKyMeHTauven w
WHdOpMaLMelt, KoTopas Wcrionb3oBarnach npu pacuyére CrnpaBeAnvBoOil CTOMMOCTU 0BbekTa
oueHku. [pednonaraeMoe WUCMOMb30BaHUE Pe3yrnbTaToB OLEHKM: OLEHKa CcrpaBeAn1Boi
CTOMMOCTW B COOTBETCTBMM ¢ MexayHapoaHbIM cTaHAapTOM HAHCOBOM OTHETHOCTH (IFRS) 13
«OueHKa CrpaBeanuBON CTOMMOCTUY ANsi OfpefeneHst CTOMMOCTM YUCTbIX aKTUBOB 3aKphiThblid
NaeBOM MHBECTULMOHHBIA (POHA PbIHOYHBIX (DUHAHCOBBIX MHCTpyMeHToB «PCXB - doHa
YMepeHHO KoHcepBaTWBHbI. [onnapsi», nog ynpasneduem OOO «PCXE VYnpasneHue
AxTtusamu» (OTPH 1127746635950).

OueHKka BLINOMHEHa B cOOTBETCTBUM C TpeGoBaHusmM PefepankbHoro 3akoHa «06
oLeHOYHOW aedTenbHocTM B P®» or 29.07.98 r. Ne 135-03 (B AeiicTBylolLer penakuunm),
«CTaHgapTamu  oueHKW, oBs3aTterlbHbIMM K MpUMeHeHWlo  cybbekTamu OLIeHOYHOW
LesATENbHOCTAY, YTBEPKOEHHbIMW MUHMCTEPCTBOM OKOHOMUYECKOro pasBuUTUA 1 TOProsnu
Poceuiickoii ®egepauuu: @CO |, ®CO II, @CO IIl, $CO IV, ®CO V, $CO VI, dCO 8, MCPO 13,
a TaKke B COOTBETCTBMM co CTaHOapTamu W rnpasunamMu oleHouHol aeaTenbHoctu APMO.
O6palliaio BHAMaHWe, Y4To 3TO NMUCbMO He ABnseTcs OT4éToM 06 oLieHke, a TOMbKO npeABapseT
OT4éT, NpuBEaEHHLIN Aanee.

B peaynbTaTe NpoBeAeHHOro UCCNEeAOBaHUA, HA OCHOBaHUM NMOMNy4YeHHOW
uHbopMaLmK, caenaHHbIX oBLWMX U cneuuanbHbIX AONYLWEeHWA, N0 COCTOAHUIO
Ha 27 nekabps 2023 r. uToroBas Benu4MHa cCnpaBeaMBoi CTOMMOCTU Npas
co06CcTBEHHOCTHM Ha 06 BEKT OLIEHKM COCTaBNAET:

K Cnpasegnueana | CnpaBeanueasn
SMUTEHT ISIN Kog e CTOMMOCTb, CTOMMOCTb,
2 usD py6.'

AKUMA UHBECTUUMOHHOTO hoHaa
ProShares VIX Short Term Futures US74347Y7893 1 5,360 491,55
ETF, PRSHS VIX STF ETF

OueHuwiuk: 1 kamezopuu

FeHepasnbHbIT dupekmop

09 auBapsa 2024 r.
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OTYET OB OLIEHKE CMPABE[LIMBON CTOMMOCTM MNPAB COECTBEHHOCTW HA LIEHHBIE BYMAT/

COJOEPXXAHUE

1. BBEOEHUE
1.1. 3AJAHUE HA OLIEHKY
1.2. CBEJEHMS O 3AKA3YMKE OLIEHKU U Ob OLEHILIMKE
1.3. TIPMHATEHIE [PV [TPOBEJEHNN OLIEHKW OBBEKTA OLIEHKY JONYILEHNA 1 OTPAHUYEHNWS OLIEHKU B
COOTBETCTBUU C ITYHKTAMMU 6 1 8 ®EJIEPAJIbHOT'O CTAHJAPTA OLIEHKU «ITPOIECC OLEHKH (DCO )y,
VTBEPXJIEHHOI'O ITPUKA30OM MUHSKOHOMPA3BUTHS POCCcu OT 14 AITPEJII 2022 1, Ne 200, B TOM YMCJIE HE
OTPAXXEHHBIE B 3AJTAHUM HA OLIEHKY
1.4. TIPUMEHSEMBIE CTAHIAPTHI OLIEHOYHOM JESATEJILHOCTH
1.5.  AHAIN3 JOCTATOYHOCTHU U JOCTOBEPHOCTU MHOOPMALIHN

2. COOEPXAHUE U OB BEM PABOT A1151 MTPOBEQEHUSA OLIEHKU

3. OMWCAHUE OB BEKTA OLIEHKU C NPUBEQEHUEM CCbINOK HA IOKYMEHTbI, YCTAHABIIUBAIOLLUE
KOJINYECTBEHHbBIE N KAYECTBEHHbIE XAPAKTEPUCTUKU OB BEKTA OLIEHKU

4. AHANN3 PbIHKA OBBEKTA OLIEHKU, A TAKXE AHANU3 OPYIUX BHELWHUX ®AKTOPOB, HE

OTHOCHALLUUXCA HENOCPEACTBEHHO K OB BEKTY OLIEHKW, HO BIIUAIOLLUX HA EFTO CTOMMOCTb
4.1. AHAJIN3 BJIUSHUSA OBLLEN [TOJUTUYECKOM U COLIMAJTIBHO-2KOHOMUWYECKO OBCTAHOBKHU B CTPAHE

4.2.  AHAJIA3 COCTOSIHUS U ITIEPCITIEKTHUB PA3BUTHUS OTPACJIM, B KOTOPOI ®YHKIIMOHUPYIOT OPT AHU3ALINS,

BEJYIIAS BUSHEC

5. ONUCAHUE MPOLIECCA OLEHKU OB BEKTA OLIEHKU B YACTU MPUMEHEHUSA AOXOAHOI0, 3ATPATHOIO

N CPABHUTENIbHOIO NOAXOAOB K OLIEHKE
6. OLEHKA CMPABE[IMBOA CTOUMOCTN OB bEKTOB OLIEHKU
6.1. BBIBOP UCIIOJIb3YEMBIX ITOJAXO0JI0OB 1 METOJIOB OLIEHKI
6.2. PACUYET CIIPABEJIJIMBOI CTOUMOCTH OFBEKTOB OLIEHKU
6.2.1. AHanu3 UCTOYHHUKOB HH(POPMAIHA
6.2.2. AHanu3 npUMEHECHUS CKUIKH Ha TOPT
6.2.3. Pacuer Ky, pasmep muckoHa (CKAAKH)
6.2.4. Pacuer cipaBeTHBOI CTONMOCTH OOBEKTA OIICHKH

7. OMWUCAHME NPOLIEAYPbLI COMMACOBAHUA PE3Y/IbTATOB OLIEHKWU U BbIBOAbI, MONYYEHHLIE HA
OCHOBAHWUU NPOBEAEHHbIX PACHETOB MO PA3JIMYHbIM NOAXOOAM
8. MEPEYEHB UCMONb30BAHHBLIX MPU MPOBEAEHUW OLIEHKU OAHHBIX

8.1. TIEPEYEHBMETOAMYECKOIIUTEPATYPBI

8.2. I/IH(DOPMAL[I/IOHHO-AHAJH/ITI/I‘-IECKI/IE MATEPUAJIBI
9. CMnUCOK UCMONb3YEMbIX TEPMUHOB
NPUNOXXEHWUENe1. Konum IOKYMEHTOB, NOATBEPXOAIOLLME MPABOMOYHOCTbL NPOBEAEHWUS OLEEHKU
MNPUNOXXEHUE Ne2. PLIHOYHBIE AAHHBIE ANA PACYETA K1
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OTYET OB OLIEHKE CMPABE[LIMBON CTOMMOCTM MNPAB COECTBEHHOCTW HA LIEHHBIE BYMAT/

1. BBEOAEHUE

1.1. 3AOAHUE HA OLIEHKY

[aHHbIN pasgen oTyéTa 06 oLeHKe cocTaBneH B COOTBETCTBUM ¢ [JOroBOpOM Ha npoBeaeHne
oueHkn Ne 677-22847/2023-0 o1 04.10.2023 r., 3agaHne Ha oueHky Ne 1 o1 28.12.2023 . 1

npeacrtaBneHHbIMAU 3aka3ymkom OOKYMEHTaMMW.

OOBLEKT oL eHKU

npaBo COOCTBEHHOCTM Ha UEHHble Oymaru: akums
WHBECTULMOHHOro ¢oHaa ProShares VIX Short Term
Futures ETF, PRSHS VIX STF ETF, |ISIN
US74347Y7893. Mecto xpaHeHus: BTE/DTC

MmywecTBeHHble npaBa Ha
0OBEKT OLeHKHU

MpaBo obLen aoneBon coGCTBEHHOCTH

O6pemeHeHusi(orpaHnyeHus)

,D,OBepI/ITeJ'IbHOG ynpasneHune

MpaBa, yuntbiBaemble npum
oLeHKe

O6pemeHeHus
(orpaHn4eHus)

MpaBo cobCcTBEHHOCTHM

He 3apernctpupoBaHbl

Llenb oueHkn

OnpeneneHve cnpaBeaMBoO CTOMMOCTU B COOTBETCTBUM

c MexayHapoaHbIM cTaHgapTom dMHaHCOBOM
otyetHoctn (IFRS) 13 «OueHka cnpaBeanuBou
CTOMMOCTM», BBEAEHHbIM B [AEWCTBME Ha Tepputopumn
Poccuitickon  ®epepaumm  npukasoMm  MuHuUCTepcTBa

¢durHaHcoB Poccunckon Pepepaumm ot 18 mona 2012
roga Ne106H «O BBeageHMM B OENCTBME U NpeKpaLlleHun
AencTeus  OOKyMeHToB MexayHapoaHblX CTaHO4apToB
(bMHAHCOBOM OTYETHOCTU Ha Tepputopun Poccunckon
depepaunny», 3apernctpmpoBaHHbIM  MWHUCTEPCTBOM
toctmumm Poccunckon ®egepaumm 3 aerycta 2012 roga N
25095, ¢ nonpaBkamu, BBeOEHHbIMM B OENCTBME Ha
TeppuTopumn Poccuiickon denepauum npuKasom
MuHucTepcTBa (puHaHcoB Poccunckon ®epepaumm ot 17
aekabpa 2014 roga N 151H «O BBegeHUN OOKYMEHTOB
MexayHapoaHbix cTaHAapToB (PMHAHCOBOW OTYETHOCTU B
nencTene Ha Tepputopum Poccunckon depepauumny,
3aperucTpmpoBaHHbIM MuHuncTepcTBOM CTULMK
Poccuinckon ®epepauumn 15 aneapsa 2015 roga N 35544,
Cc yyeTom TpeboBaHuh VYkasaHua badHka Poccum ot
25.08.2015 N 3758-Y «0O6 onpegoeneHnn CTOMMOCTU
UYMCTLIX aKTUBOB MHBECTULMOHHLIX POHOOB, B TOM 4mcre
O nopsagke pacdeta cpegHerogoBon CTOMMOCTU YUCThIX
aKTUBOB MaEBOr0 WMHBECTULMOHHOIO poHAa W YUCTbIX
aKTMBOB  aKUMOHEPHOr0  MHBECTUUMOHHOrO  hoHAa,
pacyeTHON CTOMMOCTU MHBECTULUMOHHBIX MaeB MaeBbliX
WHBECTULMOHHbIX  POHOOB, CTOMMOCTM  UMYyLLECTBa,
nepegaHHoro B onfaty UHBECTULMOHHLIX MNaeB».

NMpepnonaraemoe
Mcnonb3oBaHue
pe3ynbTaTtoB OLIEHKM 7]
CBfi3aHHble c HUM

OLEeHKa crnpaBeasiMBoM CTOMMOCTU B COOTBETCTBUM C
MexayHapoaHblM CTaHAapToM (OUHAHCOBOW OTYETHOCTU
(IFRS) 13 «OueHka cnpaBeanuMBon CTOUMOCTM» [Ons
onpegeneHnss CTOMMOCTM YUCTbIX aKTMBOB 3aKpbITbIN

OBHKG

OUEHKA BM3HECA
N KOHCANTUHT




OTYET OB OLIEHKE CMPABE[LIMBON CTOMMOCTM MNPAB COECTBEHHOCTW HA LIEHHBIE BYMAT/

orpaHun4yeHus

naeBo WHBECTULMOHHBLIN (HOHA, PbIHOYHBIX (PUHAHCOBbLIX
WHCTPYMEHTOB «PCXb - doHAa YMepeHHo
KoHcepBaTuBHbIN. [onnapbl», nog ynpasneHnem OOO
«PCXB YnpaeneHnue Aktusammny» (OMPH 1127746635950)

Bug ctoumoctun

CnpaBegnuBass  CTOMMOCTb B~ COOTBETCTBMM  C
MexayHapoaHblM CTaHAapToM (OUMHAHCOBOW OTYETHOCTU
(IFRS) 13 «OueHka cnpaBeannBon CTOUMOCTUY.

n peAnoCbLINIKM CTOMMOCTU

Bug crtoumoctn - cnpaeseanuBas CTOMMOCTb B
COOTBETCTBUMU C MexayHapoaHbIM cTaHaapToMm
duHaHcoBon  otyeTHoct  (IFRS) 13  «OueHka
cnpasennnBon CTOMMOCTUY.

YKasaHHbIN cTaHgapT onpegenser MoHATUE
«crnpaBegnvBasi CTOMMOCTb» Kak LieHy, KoTopasi 6bina Obl
nonyyeHa npu MpOAaxXe akTMBa UMM ynnadeHa npu
nepegave obsasaTenbctBa B Xxo4e OObIMHOWM cAenku
MeXAy y4aCcTHUKaMu pbiHKa Ha gaTy oueHkum (n. 9 MCoPO
(IFRS) 13).

CroumocTb onpegensieTca 6e3 yd4eta HanoroB, KOTOpble
yNnaynBalTCs B COOTBETCTBMM C 3aKOHOOATENbCTBOM
Poccuinckon ®enepaumm unm MHOCTPAHHOIO rocygapcTea
npv npuobpeTeHnn n peannsaumm ykasaHHbIX akTUBOB.
MpeanocbInNkn CTOMMOCTN:

> npepnnonaraeTcs caenka ¢ 06beKTOM OLIEHKY;

» YYaCTHUKM COEnkU unu nonb3oBaTteny obbekTa
SABNSIOTCSA HeonpeaeneHHbIMK nuuamm
(rMnoTeTnyecKkne y4acTHUKK);

» [arta oueHku — 27 gekabpsi 2023 r.;

» npegnonaraemoe uUcnonb3oBaHne obbekta -—
Hanbonee addekTMBHOE wMcnonb3oBaHne. [ns
Lenenm HacToslWen oueHkn nod Hawmbonee
3(PEKTMBHLIM  UCMONb30BAHNEM  MOHUMAETCS
Tekyliee ucnonb3oBaHMe obbekTa oueHkn (n. 6
®CO I, n. 17 dCO Il, n. 29 MCPO (IFRS) 13;

» Xxapaktep caenkm - pgobpoBonbHas caenka B
TUMWUYHBIX YCITOBUSIX.

OcHoBaHMA ONd  YCTAHOBMNEHUS MpPeanocbiNoK.  Bu4
CTOMMOCTU «CrnpaBeanvBasi» NoanexuT onpeneneHuio B
COOTBETCTBUN c Luenamm OLIEHKMN (YxasaHue
LeHTpanbHoro baHka Poccunckon ®epepaumm N 3758-Y
oT 25 asrycta 2015 roga).

CneumanbHble aonyLweHus

° I'IpM nposegeHnMn OLUEHKN BBOOUTCA cCheunalribHoe

aonyLieHue, npeanonaratowliee BO3MOXXHOCTb
npoBeOeHNs COenoK C  YY4eTOM KaK  PbIHOYHbIX
TEeHOEeHUMR, Tak 7] OEeNCTBYIOLLNX Mep

aAMVHUCTPATUBHOIO pPEryrMpoBaHns pbiHKA LIEHHbIX
Oymar, B TOM 4ucne C Yy4eTOM BO3MOXHOM
KOHBEpTaUMM YyKa3aHHOW LUeHHOW Oymarn B UWHYH0
LUeHHyto bymary

e /Hble cywecTBeHHble [OONyLWeHUss - MNpU  OLEHKe
00beKTa OLEHKM yuMTbIBaeTCa NpaBO COOGCTBEHHOCTM
Ha OOBLEKT OLEHKW, CKMAOKA Ha dhakTU4ecKoe MpaBo
obwen poneBon COBGCTBEHHOCTM W OOBEPUTENBHOE

OBHKG

OUEHKA 5M3HECA
W KOHCANTUHT




OTYET OB OLIEHKE CMPABE[LIMBON CTOMMOCTM MNPAB COECTBEHHOCTW HA LIEHHBIE BYMAT/

ynpasjieHne He BBOOATCA.

HeobxognmocTtb
npuBne4vYeHus BHELUHUX
opraHusauumn n

KBaﬂVI(bVILIVI POBaHHbIX
oTpacreBbIX cneunanncToB

He npunenekarnncb

[laTta oueHKun

27 nekabps 2023 .

Cpok npoBeAeHNsA OLEeHKN

OueHka npoeegeHa ¢ 28 gekabpst 2023 r. no 09 sHBaps
2024 .

OrpaHquva OLleHKUN

v" MHeHvne OueHuMKa OTHOCUTENbHO CnpaBeanvBon
CTOMMOCTM OObeKTa OEeNCTBUTENbHO TOMBbKO Ha daTy
OLEHKM, YKa3aHHyl0 B [JaHHOM OT4yeTe, U Nnuwb Ans
uenen u QyHKUMA, yKa3aHHbIX B OaHHOM OT4yeTe.
OueHWMK He npuvHMMaeT Ha cebs  HUKakowm
OTBETCTBEHHOCTU 338 W3MEHEeHMe  MNONMUTUYECKUX,
3KOHOMWYECKNX, HPUONYECKMX U MHbIX (paKTOpOB,
KOTOpble MOryT BO3HMKHYTb MOCre 9ToM Aatbl Wu
NOBNUATbL Ha PbIHOYHYKO CUTyaUMIO, U, KaK CrieacTBue,
Ha CTOMMOCTb ObbekTa.

v' CnpaBeanveasi CTOMMOCTb Ka)OoW LeHHon Oymaru
OKpYyrfeHa o OBYX 3HAKOB MOCrie 3ansiTon.

v' OT4YeT OOCTOBEPEH NULLb B MOSMIHOM 06beMe U NLlb B
YKa3aHHbIX B HEM LIENISX;

v/ 3akn4deHne o CTOMMOCTM, coaepkalleecss B oTyeTe,
GasnpyeTca Ha AaHHbIX O CIIOXMBLUENCA CUTyauun Ha

aary npoBeaeHns OLIEHKMW. OpHako, aTn
NPeanorioXeHnst MOryT W3MEHUTbCA C  TeYeHMeM
BPEMEHU;

v' OT oueHwwmka He TpebyeTcs NosABNATLCA B CyAe wnu
CBMOETENbCTBOBATL WHLIM CNOCoO6oOM MO  NoBOAY
NPoOn3BeAEeHHON OLIEHKN, MHAYe KaK rno ouumansHOMy
BbI3OBY CyAa;

v' OB6bEeKT OLeHKM He obnagaeT KakMMU-NMBO CKPbITLIMU
aedektamn, KpoOMe OroBOPEHHbIX B HacToswem
oT4eTe, KOTOPblE MOryT MOBMUATL HA €r0 CTOMMOCTb;

v OTyeT coaepxuT  NpodeccuoHanbHOE  MHEHUe
OLeHLUMKA OTHOCUTENbHO OLIEHMBAEMON CTOMMOCTM
006beKTa OLIEHKN M He ABMSIeTCA rapaHTuen Toro, Yto
00beKkT oueHkn bygeT npogaH Ha cBOGOOHOM pbIHKE
no LieHe, yKa3aHHOW B JaHHOM OT4eTe;

v' Bce pacuyeTbl B pamkax oOT4yeTa nNpoBOAATCA C
MCNONb30BaHWEM BCTPOEHHbIX CPEACTB NPOrpaMmbl
Excel wu3 naketa Microsoft Office. PesynbTtaTbl
pac4yeToB npuBedeHbl B YAOOHOW AONs BOCNpUATUA
dopme (MCnonb3yeTcsa OKPYrneHus).

OrpaHunyeHus Ha
ucnonb3oBaHue,
pacnpocTpaHeHue u
ny6nukaumio otyeta o6
oLeHKe 00beKTa OLeHKM.

v OtyeT 006 oueHKe MOXeT ©ObiTb Ucrnonb3oBaH
3aKa34ynMKOM TONMbKO ANsi pacyeTa CTOMMOCTM YMUCTbIX
aKTMBOB MaeBblX WHBECTUUMOHHbLIX OHOOB, nog
ynpasneHnem OOO «PCXBE YnpaBneHue AkTvBamu»

OBHKG

OUEHKA 5M3HECA
W KOHCANTUHT




OTYET OB OLIEHKE CMPABE[LIMBON CTOMMOCTM MNPAB COECTBEHHOCTW HA LIEHHBIE BYMAT/

(OreH 1127746635950). Wcnonb3oBaHue
pe3ynbTaToB OUEHKW Ans MnpoBedeHUs CAENoK He
npegnonaraeTcs.

v' [0Nsi ykasaHHbIX Lenen otyeT o6 oueHKke MoXeT ObiTb
MCnonb3oBaH B Te4YeHMe LecTU MecslueB C AaTbl
OLIEHKM.

v" Hu 3aKkas4uuk, HN OLEeHOYHasi KOMMaHUs, HU OLEHLLIUK
He MOryT WuCnonb3oBaTb OTYET MHa4vye, 4Yem 3TO
npeaycMOTPeHo HaCTOALUM JlononHUTENbHbLIM
cornaweHnem. OtyeT MnNn kakas-nnmbo ero 4acTb He
MOryT ObiTb NpegocTaBneHbl  3aka3dukoM  Ans
NCNONb30BaHWS B LIENsIX peknambl, 4N MeponpuaTui
no CBSA3AM c 00LEeCTBEHHOCTLIO oes
npeaBapuTenbHOro MUCbLMEHHONO COrnacoBaHust C
OLIEHOYHON KOMMNaHUewn.

Popma cocTaBrieHUs oT4yeTa
00 oueHkKe

v OT4yeT cocTaBnsieTcs B opMe [AOKyMeHTa Ha
OymaxxHOM HocuTene, nmubo B OpMe 3IEKTPOHHOIO
AokymeHTta (darnna) B dopmarte pdf, nognmcaHHoro
YCUINEHHOM KBannuumnpoBaHHOM ANEKTPOHHON
NOAMUCBbIO  OUEHLLMKa, MOAroToBMBLUEro oT4YeT 06
oLeHke, 7 YCUNEHHOM KBanMdunpoBaHHOM
9NEKTPOHHOW NOANUCHI0 €MHOMNNYHOro
NCNONMHUTENBbHOrO OpraHa OUEeHOYHOW KomnaHun. B
crnyyae nepegadnm 3akasumky oTtyeta 00 oueHke B
dopmMe OOKyMEHTa Ha Oyma)HOM HocuTene oT4eT 06
OUeHKe npegocTaBndeTca Takke B hopme
3JIEKTPOHHOro AokymeHTa (hanna) B opmare.pdf.

dopma npeacraBrieHUA
MTOroBOW CTOMMOCTU

PesynbTaT oueHKn (uToroBas CTOMMOCTb OObekTa
OLEeHKM) JOImKeH ObITb NpeacTaBneH:
v. B BuMae uucna (SBNSATbCA  pesynbTaToM
MaTEMaTUYECKOro OKPYIIEHNS);
v/ BaniTa — BanwTa UEHHOW Gymaru, 3KBUBAnNeHT

py6nb Poccuiickon ®epepaumm.

Cneuundmnyeckue TpeboBaHuA
K OTYEeTy 00 oL eHKe.

v OtyeT 00 oOueHKe f[OormkeH OblITb cocTaBreH
OLIEHLLIMKOM, B OTHOLLUEHUN KOTOPOr0 CO CTOPOHbI
camoperynmpyemblX OpraHu3aumi OLEHLUMKOB He
NPUMEHSANNCb B TeYeHne OBYX NeT B KONnyecTse ABYX
n bonee pas Mepbl AUCLUNIIMHAPHOINO BO3OENCTBUS,
HE WMEETCH HECHATbIX WM HeMoraweHHbIX Mep
ANCUMNANHAPHOIO BO3A4EWCTBUA, NpPenyCMOTPEHHbIX
depepanbHbiM 3akoHOM OT 29 nonga 1998 r. N 135-03
«O6 oueHoyHOW peaTenbHocTM B Poccurickon
depepauuny, a Takke BHYTPEHHUMM [OOKYMEHTaMmu
camoperynmpyembix OpraHn3aumi OLEHLLMKOB, U CTax
OCYLLIECTBIIEHUSA OLIEHOYHOW AEeATEeNbHOCTM KOTOPOro
COCTaBnsieT He MeHee Tpex NneT Ha AaTy OLEHKM,
Hanuume y OUueHLLMKa HenpepbiBHOrO 4YeHCTBa B
camoperynmpyemMon  opraHu3auum  OLEHLLMKOB B
TeyeHue OBYX NET Ha AaTy OLIEHKM.
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v' ¢ ®eaepanbHbiM 3akoHOM OT 29 mionsa 1998 r. N 135-
®3 «O6 oueHovyHOW pedATenbHOocTM B Poccuickomn

OueHkKa npoBoAuTCA B depnepauuny (nocrnegHAs AeUCTBYOWAN peaakumns);

cooTBeTCTBUMN

v ¢ ®egepanbHbiM 3akoHOM OT 29 HosA6psi 2001 r. Ne
156-03 «O6 MHBECTMUMOHHBLIX hoHOax» (nocnegHsas
AencTeytollas pegakums).

TpeboBaHusA K cogepxaHUIo

OTuyeTa 00 OLEeHKe

OueHka npoBoanTcsa B cooTBeTCTBUM ¢ PefepanbHbIM
3akoHoM oT 29 utonga 1998 r. N 135-d3 «O06 oueHo4YHOon
pesTenbHocTn B Poccuinckon ®eagepaumm»

Otyer 00 OUEHKE - MUCbMEHHbIN  OOKYMEHT,
oTBevarowmn TpeboBaHuam cT. 11 degepanbHOro 3akoHa
Ne 135-®3 ot 29.07.1998 «O6 oLeHOYHON AeATenbHOCTU
B Poccuinickon ®epepauun», depepanbHoro 3akoHa Ne
315-0301 01.12.2007n depepanbHbiXx CTaHOApPTOB
OLEHKMN, yTBEPXXAEHHbIX Mprkazamn MnHakoHOMpassuTms
Poccuu:

®CO | «CtpykTypa dhegepanbHbiXx CTaHAAPTOB OLIEHKM
N OCHOBHble MOHATUS, UCNONb3yemMble B heaeparnbHbiX
cTaHgapTax OLLEHKMY, yTBEPXOEH Mpukasom
MwunakoHoMpassuTusa PP ot 14 anpens 2022 r. Ne200;

®CO Il «Bugbl ctommoctn», yrtBepxaeH [lpukasom
MwuHakoHoMpassuTus PP ot 14 anpens 2022 r. Ne200;

®CO Il «[Mpouecc oueHkny», yTBepxaeH [lpukasom
MwuHskoHoMpassuTus PP ot 14 anpens 2022 r. Ne200;

®CO IV «3agaHune Ha oueHKy», yTBepxaeH Npukasom
MwuHakoHoMpassuTua P® ot 14 anpens 2022 r. Ne200;

®COV «lMogxoabl M MeToObl OUEHKUY», YTBEPXOEH
Mpukaszom MuHakoHoMpa3seuTtusa PP ot 14 anpensa 2022 .
Ne200;

®CO VI «Ot4yeT 006 oueHke», ytBepxaeH [lpukasom
MwuHakoHoMpassuTusa PP ot 14 anpens 2022 r. Ne200;

®CO N 8 «OueHka 6usHeca», yTBepxaeH [lpukaszom
MwuHakoHoMpassuTusa PO ot 1 noHa 2015 r. N 326;

A Takke c yyeToM TpeboBaHW K OTYETy OO OLEHKe
PbIHOYHOM cToMMOocCTM BusHeca - CTO APMO 4.01-2008,
yTBepxaeHHoIM Pewwenunem MNpesngnyma HIM «<APMO» ot
16.01.2008

1.2

CBEQEHMA 0 3AKA34YUKE OLIEHKU 1 OB OLIEHLLMKE

CBeneHusa o
3aka3uuke

Obwecmseo ¢ oepaHu4dyeHHOU omeemcmeeHHocmblo «PCXb
YnpaeneHue AKkmueamu» VIR'A 3akpbimbim rnaesbim
UHBECMUUUOHHbIM ¢oHOoMm PbIHOYHbIX UHaHCo8bIX
uHcmpymeHmog «PCXb — ®o0HO YMepeHHO KOHcepeamueHhbIU.
Lonnapbiy»

OIrPH 1127746635950, UHH 7704814182

MecTto HaxoxgeHus: Poccunckas ®epepaums, 123112, r. Mocksa,
IMpecHeHckas Hab., gom 10, cTp.2

CBeneHus
06 OueHLukKe

®amunus, ums, omyecmeso. CriecapeBa Hagexnaa NeTpoBHa;
UHopmayuss o 4neHcmee 8 camopezynupyemoli opaaHu3dauyuu
OueHwukos: UneH Hekommepyeckoro napTHepcTBa
«Camoperynvpyemasi  opraHusaums  accounaumm  pPOCCUIACKUX
MarnmcTpoB OLEHKW»;

Homep ceudemernbcmea: Ne 3336-21 ot 22 ntoHa 2021 r;

Kpamkoe HaumeHosaHue: HIT «<APMO»
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Adpec: 107023, Mockea, yn. byxeHuHosa, a. 30 c. 3, 2 aTax
MecmonaxoxdeHue OueHuwjuka: 125212, r. Mocksa, yn. AgMmnpana
MakapoBa, 4. 8. cTp. 1;

lNoumossiti adpec: nad_sor@inbox.ru

TenegoH: 8 (495) 380-11-38;

OpeaHu3ayuoHHo-rpasosasi ¢opma ropuduyeckozo nuua
(UcrnonHumens): O6LWwecTBO C OrpaHNYEHHON OTBETCTBEHHOCTbIO;
lMonHoe HaumeHosaHue topuduyecko2o rnuya: OO6WecTBO C
OrpaHMYeHHON OTBETCTBEHHOCTLIO «OueHka brusHeca n KoHcanTuHr»
(«OBUKCy»);

OI'PH ropngunyeckoro nuua: 1057746429696,

Lama npuceoeHus ONPH: 15 mapTta 2005 r;

Mecmo HaxoxdeHusi ropududeckozo nuua: 125212, r. Mockea, yn.
Anomupana Makaposa, 4. 8.ctp. 1;

IpaxdaHckas (npogheccuoHarbHass) 0meemcmeeHHOCMb
3acTpaxoBaHa B cTpaxoBoi komnaHun OO0 «AbcontoT
CtpaxoBaHuey, nonuc 022-073-009208/23 Ha cymmy 30 000 000
(TpuauaTe MUNNMOHOB) pybnewn, Cpok AencTBUs Jorosopa ¢ 21
MapTta 2023 r. no 20 mapta 2024 .

OcHoegaHue dns1 nposedeHus oueHku: Tpynoson gorosopNe 51-2016
ot 08 dbeBpana 2016 .

KeanugbukauuoHHblli ammecmam «OueHka tusHeca» 019363-3 Ne
003164 ot 17 masa 2021 .

000 «OBUMKC» B nuue [eHepanbHOro aupektopa Cnyukoro

JaHnnna EBreHbeBunya.

KOpuguyeckun agpec: 125212, r. Mockea, yn. Aamupana MakapoBsa,
n.8.ctp.1.

MoutoBbIn agpec: 125212, r. Mocksa, yn. Aamupana Makaposa, 4.8,
cTp.1.

WNHH 7732504030

OI'PH 1057746429696, nata npucsoeHus 15 mapta 2005 .
TenecdoH (495) 380-11-38, (495) 411-22-14, (916) 118-44-19.
OmeemcmeeHHocmb topuduyeckoeo nuya: CTtpaxoBon nommc Ne
1/2023/CIMN134/765 0124.03.2023 r., BbigaH MAO CK «Pocrocctpax,
ctpaxoBad cymma: 500 050 000 py6nen, CpOK [Oencteus: C
04.04.2023 r. no 03.04.2024 r.

CBeneHus o
He3aBUCUMOCTU
HpPUANYECKOro
nuua, ¢ KOTOpPbIM
OueHLWmK
3aKknuun
TPyAOBOM JOroBop,
n OueHLmKa

YcnoBusa He3aBMCUMOCTU HOPUONYECKOro nuua, ¢ KotopbiM OueHLLMK

3aKnoymn TpyaoBon Aorosop, U OueHLMKa BbIMONTHEHbI:

+ OueHwmMk He aBnsetcs  ydpeguternem, COBCTBEHHUKOM,
aKUMOHepOM, AOMKHOCTHLIM NULOM U paboTHUKOM 3akasyuka,
NULOM, NMEILLMM UMYLLIECTBEHHbIN UHTepec B OBbeKTe OLEeHKH,
M He COCTOWUT C yKa3aHHbIMU nMuamu B 6NM3KOM poacTBe Unu
CBOWCTBE;

+ B oTHOoweHun O6bekTa oueHkn OUEHLMK HE UMEET BELLHbIE Unn
o6sA3aTenbCTBEHHbIE NpaBa BHE [OrOBOPa;

+ lopuanyeckoe nuuo, € KoTopbiM OLUEHLLMK 3akniouun TpyaoBOW
AO0roBop, HE UMEET UMYLLIECTBEHHbIN UHTepec B OBbEKTE OLEHKN
n (Mnun) He aBnaeTcs adpPUNMPOBaHHbLIM NMLIOM 3akas4uka;

+ OueHWuK 1 opyanyeckoe nNuUo, ¢ KOTopbiM OUEHLLUK 3aKoYnn
TPYAOBOW [OroBOP, He SBMSIETCA YYaCTHUMKOM (Y4NIEHOM) unu
Kpeautopom 3akasumka, Kak W 3akasunmk He SABnseTcs
Kpeoutopom unu cTtpaxoBlmkom OueHLMKa 1 1opuanu4eckoro
nuua, ¢ kotopblM OLEHLLUK 3aKoymnn Tpyg0oBON JOrOBOP;

+ BMewarenbcTBa 3akasymka Nimbo UHbIX 3aMHTEPECOBaHHbIX NN B
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+ pesiTtenbHocTb OueHWMKa M OPUOANYECKOrO NULa, C KOTOPbIM
OueHLMK 3aknyun TPy4oBOWM AOroBOp, HEraTUBHO BhMsiOLME
Ha [OOCTOBEPHOCTb pesynbTaTa npoBedeHus oueHkn OO6bekTa
OLL€HKN, OTCYTCTBYIOT;

+ pasmep [OEHEXHOro BO3HArpaXxgeHus 3a NPOBEeOEHME OLEHKU
ObObeKkTa oUeHKM He 3aBUCUT OT UTOroBOM BENUYUHbI CTOMMOCTHU
Ob6bekta oueHkn (B ToM umcne pasmep onnatbl OueHWuKy 3a
nposegeHne oueHkn O6bekTa OLIEHKN).

NHdopmaumsa obo
BcexX
npuBneKaembIX K
npoBeAeHUo
OLeHKe
opraHusaumm m
cneLuanucToB:

He npuenekanuch
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1.3. TIPUHATBLIE NPU NPOBEAEHNN OLIEHKU OB BEKTA OLEHKW AOMNYLLEHUA U

OrPAHMYEHUSA OLIEHKU B COOTBETCTBUU C MYHKTAMU 6 U 8 ®EQEPAIIbHOIO CTAHOAPTA

OLIEHKU «IMPoLECC OLUEHKN (PCO Iil)», YTBEPXXAEHHOIO NPUKA3OM
MWH3KOHOMPA3BUTUA Poccum ot 14 AnNPENSA 2022 r, Ne 200, B TOM YAUCHE HE
OTPAXEHHBIE B 3AAHUU HA OLIEHKY

MHeHne  OueHwmka  OTHOCUTENBHO  CApaBeanMBOM  CTOMMOCTM  OobbekTa
OEeNCTBUTENbHO TOMbKO Ha AaTy OLEHKW, YKa3aHHYK B AaHHOM OTveTe, U Nullb Ans
uenen n yHKUMN, ykasaHHbIX B gaHHOM ot4yeTe. OuUeHLLUMK He NPUHUMAaET Ha cebs
HUKAGKOW OTBETCTBEHHOCTM 3a W3MEHEeHWe MNONUTUYECKUX, SKOHOMUYECKUX,
IOPUOMYECKUX U MHBIX (PAKTOPOB, KOTOPbIE MOryT BO3HUKHYTb NOcne 3TOW AaTbl U
MOBMNUATb HA PLIHOYHYIO CUTYaLMIo, U, Kak CNeacTBMe, Ha CTOMMOCTb 00bekTa.

CnpaBegnueasi CTOMMOCTb LEHHOM Oymarn okpyrneHa Ao ABYX 3HaKoB Mocne
3anaTou;

Otyer OOCTOBEPEH JnNLb B NMOJIHOM obbeme 1 nuLlib B YKa3aHHbIX B HEM LEeNAX;

3aKMoYeHMe O CTOMMOCTM, cofepXalleecs B oTyeTe, GasupyeTcs Ha AaHHbIX O
CMNOXMBLUEWCS CUTYaUUN Ha aaTy npoBeaeHus oueHkn. OaHako, 3TU NpearnonoXeHns
MOTYT U3MEHUTLCS C TEYEHUEM BPEMEHMU;

OT oueHWMKa He TpebyeTcs MNosIBNSATLCS B Cyde WM CBMOETENbCTBOBaTb MHbLIM
cnoco6om Mo noBoAy NPou3BeAeHHON OLIeHKU, NHaYve Kak no ouumnanbHOMY Bbl30BY

cyna;

OObEeKT oueHkn He obnagaeT KakMMU-NMOO CKpbITbIMKM  gedektamu, Kpome
OrOBOPEHHbIX B HACTOSLLIEM OTYETE, KOTOPbLIE MOTYT MOBMMATL HA €ro CTOMMOCTb;

OTYET  COAEpPXWUT  npodeccroHanbHOe  MHEHME  OLUEHLMKA  OTHOCUTENbHO
OLEHMBAEMON CTOMMOCTM OOBbEKTa OLEHKM U He SIBMAEeTCS rapaHTMen Toro, 4to
06bEeKT oLeHKn OyaeT npogaH Ha cBOOOAHOM pbiHKE MO LieHe, yKasaHHOW B JaHHOM
oTyeTe;

BCE pacyeThbl B pamkax OoT4yeTa NpoBOAATCS C UCMONb30BaHMEM BCTPOEHHbIX CPEACTB
nporpammbl Excel ns naketa Microsoft Office. Pe3ynbTtatel pacyeToB npueeneHbl B
yaobHou ang Bocnpustusa popme (MCNonb3yeTcst OKPYrieHus).

OTtyer 006 oueHKe MOXEeT OblTb MCMOMb30BaH 3aKa34yMKOM TOMbKO And pacyeTa
CTOMMOCTU YUCTbIX aKTMBOB MaeBOro MHBECTULMNOHHOIO q)OH}J,a. Mcnonb3oBaHue
pe3ynbTaTtoB OUEHKN ONA npoBeAeHUA COENIOK HE npeanonaraeTca.

[lna ykasaHHbIX Lenen ot4eT 06 oLeHKe MOXET ObiTb MCMOMb30BaH B TEYEHME LLECTY
MeCALEB C AaTbl OLEHKMW.

Hun 3akasyunk, HU OLEeHOYHAs KOMMAaHWUSA, HU OLEHLLUK HEe MOryT UCMOMb30BaTb OTYET
MHaye, 4eM I3TO NpPeayCMOTPEHO HacTosAwuM [OnoNHUTENbHbIM COrnaLleHeM.
OT4eT nnn kakas-nnMbo ero 4actb He MOryT ObiTb NPefoCTaBMeHbl 3aKa3vyMKoM Ang
MCNOMb30BaHNA B  LUEenax peknambl, ANd  MeponpusaTMin no  CBsA3sM  C
oOulecTBEHHOCTbIO 0e3  npeaBapuUTENIbHOrO  MUCbMEHHOTO  COrNlacoBaHUS C
OLIEHOYHOW KOMMaHuen.

Mpun oueHKke 06bEeKTa OLEHKN y4MTbIBaEeTCA NpaBo COOCTBEHHOCTUN Ha OOBHEKT OLIEHKN,
CKMOKM Ha daKTnyeckoe npaBo oOLlen OoneBov COBCTBEHHOCTM U OOBEPUTENBHOE
ynpaBreHne He BBOOSATCS.
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1.4. TIPUMEHSAEMbIE CTAHOAPTbI OLEHOYHOW AEATENBHOCTHU

Mpn npoBefeHUM [OaAHHOW OLEHKM  MCMONb30BanuCb HOPMAaTMBHbIE  [OOKYMEHTbl U
denepanbHble CTaH4apTbl OLEHOYHOW [OeATEeNnbHOCTU, a TakKe CTaHgapTbl OLEHOYHON
AEeATenbHOCTN, YCTaHOBIIEHHble camoperynupyemon opranusaumen (CPO  oueHLmMKoB),
4yrneHom Kotopou aBnseTcs OueHLMK NoAroTOBMBLUWIA OTYET:

+ ®epepanbHbii 3akoH 0T 29 mond 1998 r. Ne 135-d3 «O6 oueHOYHOW OesATEeNnbHOCTU B
Poccunckon ®epepauun» (B aeuncrteyrowen pepakumm). (MpuHat [ocyaapcTBeHHOM
HOymon 16 nona 1998 roga. OgobpeH Cosetom Penepaunn 17 nonsa 1998 roga);

+ MexagyHapoaHblh  cTaHgapT  uHaHcoBon  otyeTHocTn  (IFRS) 13 «OueHka
cnpaBeanueon cTtoummocTu» (BBedeH B JdencteBume Ha Tepputopum Poccunckon
depnepauuu Mpukazom MuHgpuHa Poccmum Ne 106H oT 18 nons 2012 r.) (B AencTeytoLen

pefakummn);

+ MexgyHapoaHbii ctaHgapT duHaHcoBon otveTHocTn (IAS) 40 «WMHBecTMUMOHHOE
nmyLecTBo» (BBeAEH B AencTBue Ha Tepputopumn Poccuickon ®epepaumm MNpukasom
MuHduHa Poccumn Ne 160H ot 25 Hosi6psa 2011 r.) (B AencTBytOLWLEN peaakumn);

+ OCOI| «Crpyktypa enepanbHblXx CTaHOAPTOB OUEHKM W OCHOBHbLIE MOHATUS,
ncnonb3yemble B doedepanbHbiX CTaHAapTax OUEeHKW», YyTBepxaeH [lpukaszom
MwuHakoHoMpa3BuTusa PP ot 14 anpens 2022 r. Ne200;

+ OCOIl «Bugbl ctoumoctu», yteepxaeH [pukaszom MwuHakoHoMpassutus PP ot 14
anpens 2022 r. Ne200;

+ OCO Il «Mpouecc oueHkn», yTBepxaeH [lpukazom MwuHskoHOMpasButuss PP ot 14
anpens 2022 r. Ne200;

+ OCO IV «3agaHne Ha ougeHky», yTBepxaeH Mpukaszom MuHakoHoMpaseutus PO ot 14
anpens 2022 r. Ne200;

+ OCOV «lMogxoabl 1 MeToabl OUEHKNy, yTBepxaeH lNMpukazom MuHakoHoMpassutus PO
oT 14 anpenga 2022 r. Ne200;

+ OCO VI «OTyeT 06 oueHke», yTBepxaeH [Npukazom MuHakoHompassutua PP ot 14
anpens 2022 r. Ne200;

+ OCO N8 «OueHka 6usHecay, yTBepxaeH [Mpukazom MwuHskoHOMpassuTus PO ot 1
nioHa 2015 r. N 326;

+ CraHgapTbl 1 NnpaBuna oueHo4Hon geatenbHoctu HIMT APMO.

NMpumeHgemble MeToAudeckMe peKoMeHAauuMu Mo  oueHke, pa3paboTaHHble B Lengx
pa3BUTUSA MNOMOXEHUN YTBEepXAeHHbIX dedepanbHbiX CTaHOapTOB OLEHKUM U 0O00pEeHHbIe
COBETOM MO OLEHOYHOW AesaTenbHOCTU Nnpn MuHakoHomMpassutmsa Poccum

BBnay TOro, 4tTo NO COCTOSIHUIO HA AAaTy OLEHKM yKa3aHHble MEeTOAMYECKNE pekoMeHOauun
OTCYTCTBYIOT (He paspaboTaHbl M He YyTBEepXOeHbl), TO WUX WCMNOMb30BaHME B paMKax
HacTosiero ot4yeTa 06 oLeHKe He NpeacTaBNsSeTcsl BO3MOXHbIM (yKa3aHHble MeToanyeckue
peKkoMeHAaL MmN He UCMONb30Banuch).

1.5.  AHANM3 OOCTATOYHOCTU U AOCTOBEPHOCTU MH®OPMALIUU

MNpoBeaeHWe aHanu3a M pacyeToB, MPEXOae BCEero, OCHOBbLIBANOCbL Ha MHdopMauuM 06
0ObeKkTe OLeHKM, MOoNy4YeHHON OT 3akasyMka M B XO4e He3aBUCUMbIX MCCriedoBaHUi,
npoBedeHHbix OueHwmkoM. [Mpegnonaraetcs, YTo WHdoOpMauus, npeacTaBneHHas
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3aKkasumkomM WNU CTOPOHHUMM crneuvanucTamu, SBMNAeTCsS HaaeXHoOW U OOCTOBEPHOMN.
Hepocratok nHgopmauum BOCMOMHANCA CBEAEHUSIMU U3 APYrNX UCTOYHWUKOB, MMEIOLLENCS
0a3bl AaHHbIX OueHLLKuKa U COBCTBEHHBIM OrnbiToM OueHLLMKa.

C6op Heobxogmmon Onsi aHanmsa u pacyeToB MHOpMaUMM NPOBOAUICSA C NPUBIEYEHNEM
cneayroLmx NCTOYHMKOB:

+ HOpMaTMBHblE [OKYMEHTbl (MOMHbIN MepedyeHb cM. B pasgene «[llepeyeHb
MCMNOMb30BaHHbIX MNPU NPOBEAEHUM OLEHKWN AaHHbIX»);

+ MeToaudeckas nutepatypa (MOMHbIA nepeyeHb CcM. B pasgene «llepeyeHb
MCMNOMb30BaHHbIX MPU NPOBEAEHNM OLEHKWN AaHHbIX»).

B npouecce npoBegeHWs OLIEHKM B LIENSX WUCKMOYEHUS BO3MOXHbLIX OLIMOOK OLEHLLMK
OCYLLIECTBMAN MOUCK M aHanu3 MakCUMarbHO BO3MOXHOro KonuyectBa WHdopmauun. B
crnyyasix HecoBnageHusi MHdopmauuM npeanoyTeHMe oTaaBanocb Gornee aBTOPUTETHOMY
MCTOYHUKY NGO AaHHbLIM, NONYyYEeHHbIM B pe3yrbTaTe CTaTUCTUYECKOro aHanusa.

MHdopmauusa, wucnonb3dyemas npuv  NPOBEAEHUM  OUEHKW, [OMKHa yOoBNeTBOPSATb
TpeboBaHMsIM OOCTAaTOMHOCTU M JOCTOBEpPHOCTU. WMHopmaums cuntaeTcsa OOCTaTOYHOW,
€Cnn ncnosib3oBaHWe [[OMNOSHUTENBbHONM WHOpMauuMM He BedeT K CyweCTBEHHOMY
N3MEHEHMUIO XapaKTEePUCTUK, NCMOMb30BaHHbIX MPU NPOBEAEHUN OLEHKM OOBHEKTa OLEHKM, a
TaKkke He BedeT K CyWeCTBEHHOMY WU3MEHEHUIO UTOrOBOW BENMYUHBbI CTOMMOCTU OObekTa
OLLEHKMW.

MHdopmaums cunTaetca [[OCTOBEPHOW, €ecnn  paHHas WHGopmaums COOTBETCTBYET
AENCTBUMTENBHOCTM U MO3BONSAET Monb3oBaTento otvyeta o6 oueHke Aenatb NpaBuibHblE
BblBOAbl O XapakTepucTukax, uccnegyembix OUEHWUKOM nNpyv MNpOBEOEHUN OUEHKU U
onpegeneHnn UTOroBon BENUYMHbI PbIHOYHOW CTOMMOCTM OObeKkTa OLEHKW, U MPUHMMAaTb
GasnpytoLimecs Ha 3TUX BblIBO4aX 000CHOBAHHbLIE PELLEHMUS.

Hanee OueHWMK NPOBEN aHanM3 [OCTaTOYHOCTM W OOCTOBEPHOCTM WHdOopMauuu,
ncnonb3yst AOCTYNHbIE eMy AS1S 3TOro cpeacTBa U MeToabl.

B xone npoeeaeHus paboT no oueHke OueHLMKy Obiny NnpegocTaBneHbl KOMMU AOKYMEHTOB
N mnHdopmauusa, npeacraeneHHble B [NMpunoxeHun «Konmm [OOKYMEHTOB, UCNONb3yemble
OueHWNKoOM, 1 yCTaHaBNMBaKOLWMNE KONMUYECTBEHHbIE W KAYeCTBEHHble XapakKTepUCTUKM
0OBbeKTa OLIEHKN».

Tak kak OueHLKKy, npegocTaBneHbl OCHOBHbIE JOKYMEHTbI U JaHHbIEe MO OOBLEKTY OLEHKMU,
TOo OueHWMK nNpu3HaeT BO3MOXHbIM MPOBEAEHME OLEHKM Ha OCHOBaHWW 3aKHYEHHOro
[loroBopa 1 npenocTaBreHHbIX CBEOEHWN.

CornacHo ®epepanbHbiM ~ cTaHOapTaM  OLEHKW, MHdopmauus, npenocTaBneHHas
3aka3umkom, cuMTaeTcs [OOCTOBEpHOW, B TOM Crydae, €cnvM OHa nojanvcaHa
YNONTHOMOYEHHbIM Ha TO NULIOM W 3aBEpeHa B yCTaHOBMNEHHOM nopsiake, n y OueHwmka HeT
OCHOBaHWA cumTaTb MHave. TaK Kak BbllleyKa3aHHble [JOKYMEHTbl  NoAnucaHbl
YNOTHOMOYEHHbLIM Ha TO NULOM U 3aBEPEHbI B YCTAHOBIIEHHOM MOPSIAKE, a Tak Xe SABNSATCS
ohmuManbHbIMU OaHHBIMW U HE NpoTUBOpeYaT ApYr APYry, a Takke OaHHbIM O COCTOSIHUM
o6bekTa, To OUEHLUMK cunTaeT HelenecoobpasHbiM NoaBepratb MX COMHEHUIO, U cyuTaeT
NX OOCTOBEPHbIMU.

OpgHako OueHwmrK He npuHMMaeT Ha cebsa OTBETCTBEHHOCTb B criydae owubok B
BbllLEYKa3aHHbIX [OOKyMeHTax, koTopble OUeHWMWK He MOr BbIBUTb MNyTEM aHanumsa
npegocTaBneHHbIX OaHHbIX, Tak Kak nogobHas akcnepTu3a AOKYMEHTOB BbIXOOUT 3a paMKu
koMmneTeHuun OueHwmka. Kpome Toro, ropuanydeckas akcnepTnsa JOKYMEHTOB, KacatoLmnxcs
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npas COOCTBEHHOCTM Ha OOBLEKT OUEHKN He npoBoaunacsb. OueHwWwmk He HeceT
OTBETCTBEHHOCTU 3a Hpuanyeckoe onncaHme npaB Ha 00BbEeKT OUEeHKM unu 3a BOMpPOCHI,
CBA3aHHbIE C paCCMOTpEeHNeEM OaHHbIX npas.

Takum obpas3om, OLeHKa NpoBedeHa C y4eTOM AOMYLEHUs, YTO MHAOPMaLMS, NonydYeHHas
OueHWwMKkoM OT 3akasyMka W BHELIHUX WCTOYHWUKOB, SBMNSAETCA [JOCTOBEPHOW, T.e.
COOTBETCTBYET AENCTBUTENBHOCTY M NO3BONSET Nonb3oBaTtento HacToswero OTyeTa genatb
npaBunbHblE BbIBOAbI O XapaKTepucTtukax u daktopax, uccrnegosaBumnxcs OUEHLIUKOM B
npouecce OLEHKW, U OO0CTAaTOYHOW, T.€. UCMONMb30BaHMe [OOMONMHUTENbHbLIX CBEAEHU He
NPUBEAET K CYLLECTBEHHOMY M3MEHEHMWIO UTOTOBOWN BENTUYMHBI CTOMMOCTU OOBbEKTA OLIEHKM.

I'Ip|/| coctaBneHmn otdyeta OueHWMK npuaepxmsancd cnegywoumx npuHUMnoB, CorriacHoO
®CO VI:

+ B oTyeTe 00 oOUEHKke OoMkHa OblTb M3MNOXeHa BCA CyLEcTBEHHasi MHdopmauus,
MCNONb30BaHHasA OLEHLLMKOM Npu onpeaeneHn CTOUMOCTM 0ObekTa OLLEHKY;

+  CYyLleCTBEHHasi MHdopMauus, npuBeaeHHas B oT4yeTe 00 oueHKke, AofkHa ObiTb
NOATBEPXKAEHa NyTEM PaCKPbITUSI €€ UCTOYHUKOB;

+ OTYET [OIMKeH coaepXaTb [0CTaTOYHOE KONMYECTBO CBeAEeHWI, MNo3Bonsiolliee
KBannMuunMpoBaHHOMY CMeuuManucTy, He Yy4yacTBOBaBLUEMY B MPOLIECCE OLIEHKU
06bekTa OLEHKN, NOHATb NOTUKY U 06BEM NPOBEAEHHOMO OLIEHLLMKOM UCCNEeaOBaHUs,
ybeauTbCs B €ro COOTBETCTBMM 3a0aHWI0 Ha OLIEHKY W A0CTAaTOYHOCTM Ans uenu
OLIEHKMW.

1. Cnncok OOKYMEHTOB, npefocTaBrieHHbIN 3aka3ynmkoM K [JOKyMeHTbl, NpeaocTaBreHHble
3akasynMkom, YCTaHaBMMBAaMOLWIME KAYECTBEHHbIE W  KOMMYECTBEHHbIE XapaKTEPUCTUKM
obbekTa OLUEeHKN:

3apaHue Ha oueHky Ne 1 o1 28.12.2023 r

2. lepeyeHb WCMONMb30BaHHbLIX MNPW MNPOBEAEHUN OLIEHKM OObekTa OLEHKM AaHHbIX C
yKasaHMeM UCTOYHUKOB UX NOMYYEHUS.

B pononHeHue K YKa3aHHbIM Bbllle€ [OJOKYMEHTaM, MUCNONb30BalfinCb passyinyHble OaHHble,
nony4yeHHble n3 LWUPOKOro nepedyHda WCTOYHUKOB, YKa3aHHble AdaHHble U UCTOYHUKM UX
nonyvyeHusa (B Bunae COOTBETCTBYHOLLINX CCbIJ'IOK) YKa3aHbl B pa3geriax Hactodlero ot4yeTa.
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2. COOEPXAHUE U OBBEM PABOT A1 NPOBEAEHUA OLIEHKU

[aHHbIN  OOKYMEHT $BMNAETCA NOMHbIM MoBecTBOBaTeNbHbIM  OT4eTOM 00 OueHkKe,
oTBeYawLmm TpeboBaHMAM CTaHAAPTOB OLIEHKN, 06s13aTENbHbLIX K NPUMEHEHUI0 CyObeKkTamm
OLIEHOYHOWN AEATENbHOCTN.

B cootBetctBUM ¢ n. 1 ®CO Il «[pouecc oueHKU», YTBEPKOEHHOrO MpUKasoMm
MwuHakoHomMpaseuTus PP ot Ne 200 ot 14 anpensa 2022 r., npoBegeHWe OLEHKM 0ObekTa
BKItOYaeT B cebsa cnefyowme encTBums:

+ COrnacoBaHWe 3afaHMsl Ha OLEHKY 3aKa3yMKOM OLEHKM W OLEHLUMKOM WK
IOPUONYECKUM TNULIOM, C KOTOPbIM OLIEHLUMK 3aKnio4yun TPYAOBOW AOroBop, NyTem
noanMcaHns Takoro 3aflaHns B COCTaBe JOroBopa Ha OLEHKY 0GbeKTa OLEHKM;

+  cbop 1 aHanu3 nHdopmMaLun, HeobxoanmMon Ana NPoOBeAeHNS OLEHKY;

+ TMpUMEHeHMEe noaxodoB K OLEHKe, BKM4Yash BbIOOP METOAOB OLEHKM MU
ocyLLecTBreHne HeobXxoanMbIX PpacyeToB;

+  COrnacoBaHWe MPOMEXYTOYHbLIX Pe3ynbTaToB, MOMYYEHHbIX B paMKax MpUMeHeHUs
pasnNMYHbIX MOOXOAOB K OLEHKe (B cnyyae HeobxooumocTu), W onpepeneHue
UTOrOBOM CTOMMOCTM OBbEKTA OLIEHKM;

+ cocTaBrieHue otyeTa 06 oueHke obbekTa oLeHKM (ganee — oT4YeT 06 oueHKe).

Mpouecc OUEHKM He BKIOYaeT PMHAHCOBYHO, HOPUOMYECKYIO, HANOroByto NPOBEpPKY U (1nu)
3KONOMMYECKNI, TEXHUYECKUI U UHbIE BUAbI ayauTa.

B npouecce oueHKkM oueHLMK cobupaeT MHopMauuMio, OOCTAaTOYHYK ANsi onpeaeneHus
CTOMMOCTM OOBbEKTa OLEHKW, MpUHMMas BO BHMMaHWE €e OO0CTOBEPHOCTb, HAOAEXHOCTb U
CYLLLECTBEHHOCTb AN Uenn oueHku. NpusHaHne uHpopMauun OOCTOBEPHOW, HaOEXHOW,
CYLLECTBEHHON W [JocTaToyHOM TpebyeT npodecCMOoHanNbHOro CyXOEHUs OLEHLLMKA,
chopMMPOBAHHOIO Ha OCHOBaHUKM aHanuaa Takon uHdopmMaumn. NHdopmaumss MoxeT ObiTb
nonyyeHa OT 3akas4yMka OLEHKW, npaBoobnagartenst o6bekTa OUEHKW, SKCMEPTOB PbIHKA U
oTpacnu, a Takke U3 gpyrmx UCTOYHUKOB.

MoopobHoe onucaHue MnpoLecca OLEHKU B 4acTU MPUMEHEHUSI LOXOOHOro, 3aTpaTHOro u
CpaBHUTENBLHOrO MOAXOMOB K OLEHKe npuBeaeHo B pasaenax OTtyeTa, NoMMEHOBaHHbIX B
COOTBETCTBMU C NEPEYMCIIEHHbIMU MOAX0AAMM K OLIEHKE.
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3. OMUCAHUE OBBbEKTA OLIEHKW C NPUBEAEHUEM CCbINTOK HA IOKYMEHTbI,
YCTAHABJIMBAIOLLUME KONMUWYECTBEHHbIE U KAHECTBEHHBIE
XAPAKTEPUCTUKN OB BEKTA OLIEHKU

Tabnuua 1. O6wan uHdopmaumsa 06 06beKTe oLeHKe

Bug LB AKUMSA MHBECTULMOHHOIO ooHAa eHHast
LleHHas 6ymara ProShares VIX Short Term Futures ETF, PRSHS VIX STF ETF
ISIN US74347Y7893
OMuUTeHT ProShare Advisors LLC
OTcnexnBaeMbi UHOEKC S&P 500 VIX Short-Term Futures Index
Kon-Bo oueHnBembix LB 1
MecTo XpaHeHus BTBE/DTC
Cratyc 3abnokupoBaHHasi
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4. AHANU3 PbIHKA OBBEKTA OLIEHKW, A TAKXXE AHAINTN3 OPYITNMX BHELWHNX
®AKTOPOB, HE OTHOCALIUNXCA HEMOCPEACTBEHHO K OB BEKTY OLIEHKW,
HO BJIUAIOLLMX HA ET'O CTOUMOCTDb

AHanu3 pblHKa oGbekTa OUeHKM NpedycmaTpuBaeT aHanm3 pbiHka 00bekTa, a Takke ApYrux
BHELUHMX (paKTOPOB, HE OTHOCSLLNXCS K OOBbEKTY OLLEHKM, HO BIIUSIIOLLMX HA €r0 CTOMMOCTb.

Onpenensss MakpodKOHOMMYeckne paKkTopbl Kak BHELWHWEe (akTopbl, BRUsilOLME Ha
PbIHOYHbIE TEHAEHLUMU, NX MOXHO YCITOBHO pasfenuTb Ha:

¢ nonutnyeckne (U3MEHeHus 3aKoHOoAaTenbCTBa, BNUALWME Ha oTpacnb (TpyaoBoOe,
aHTUMOHOMOMbHOE, 06 OXpaHe OKpyXatoLen cpedbl, TaMOXeHHoe 1 T.4.), Hanorosas
NonnTMKa rocy4apcTBa, PerMoHa; OTHOLLEHWUs] C HaUMOHAamNbHBIMU U perMoHanbHbIMU
BNacTaMn,  NONUTUKA  perynupoBaHms  OGu3Heca, YpPOBEHb  MOSUTUYECKOM
cTabunbHOCTM B CTpaHe / pernoHe, npubnumxeHne BbIOOPOB rOCYAapPCTBEHHbIX W
MEeCTHbIX BnacTten);

¢ 3KOHOMMYeckme (obLuasi xapakTepucTUKa CMTyaunm B 9KOHOMUKE CTPaHbl U B OTpacnu
- noagbeMm, cTabunbHOCTb, cnag, KPUsnc, gMHamuka MHaHCOBOrO COCTOSHUSI - KypC
HauMOHanbLHOW BanioTbl, MHMNAUUS, COCTOSAHME OaHKOBCKOM CUCTEMbI, CTaBKM
peduHaHCMpoBaHMsa M T.A4., UMK OENOBOW  aKTUBHOCTW,  MEPCNEKTUBbI
9KOHOMMYECKOro pOCTa OTpacrenl, U3MEHEHUSI OCHOBHbIX BHELUHUX W3OEPXeK B
oTpacnu, ypoBeHb 6e3paboTuupl);

+ coumarnbHble (M3MEHEHME OTHOLUEHWUS K OTPacnu, U3MeHeHWe CTPYKTYpbl [OOXOA0B,
N3MEHEHNS] B YPOBHE XW3HW, U3MEHEHUs BKYCOB WM MpeanoyvTeHuin noTpebutenen,
AemMorpacdumyeckme nsmMeHeHus1, UISMEHEHWS! B ypoBHE 06pa3oBaHusl).

Kpome nepeuvucneHHblX, MOXHO BbIAENUTb €lle W  TexHonorndyeckne akTopbl,
(rocynapcTBeHHas MONUTUKA B OTHOLLEHUW TEXHONOMMI, 3Ha4YMMble AN OTpacnv TeHAeHUMU
B Hay4yHO-TEXHWYECKOM Mporpecce, MNOSIBNEHNE HOBbIX MaTepuarnoB, TEXHONOrM4eckue
N3MEHEHWS, MMeIoLMEe 3HaYeHne ANS Pas3BUTUS OTpacnuv, TEHOEHUMU MOSIBMEHUs] HOBbIX
TOBapOB U yChyr).

MpakTnyeckn BO BCeX CTpaHax mupa 3T hakTopbl B3auMOyBsi3aHbl Mexay cobom, Ha HUX
GasnpyloTCa OCHOBOMOMnaratwune TEHAEHUUN PasBUTUS 3SKOHOMMWKW, OCYLLECTBIISIOTCS
MWUPOBbIE MHTErpaLMOHHbIE NMPOLECChl U, HECOMHEHHO, BOoeHHO-nonMTuyeckas o6cTaHoBKa B
HacTosillee BpeMs OT/M4YaeTcsas ocobbiM AMHaMM3MOM, YTO CBA3bIBAETCA C TEHAEHLUMEN
HapacTaHus HecTabunbHOCTM Ha rnobanbHOM ypOBHE. TakMe Mpoueccbl CaMbiM
HEenoOCPeACTBEHHbIM  00pa3oM  UCMbITLIBAOT Ha MNPOYHOCTb  Kapkac  HauMOHarbHO-
rocyaapctBeHHon 6esonacHocTn Poccuiickon ®egepaumu.

Ha ypoBeHb pasButva NpeanpusaTis MOryT BNUSITb pasfnnyHble NONMTUYECKMe hbakTopsbl:
¢ paccTaHoBKa NOMUTUYECKUX CUN,
¢ OTHOLUEHMS MEXAY Aen0oBbIMU KpyraMu 1 NpaBUTENbCTBOM;
¢ rocygapcTBEHHOE perynvpoBaHue;
¢+ depeparnbHble BbIOOpHI;
¢ MOMUTMYECKME YCNOBUS B MHOCTPaHHbIX rOCyaapCcTBax;
¢ pasmMmepbl rocyaapCTBEHHbIX OIOaKETOB;
¢ OTHOLUEHMS NPaBUTENBCTBA C MHOCTPAHHLIMW rOCYyAapCTBaMM
¢  MN3MEHEHMs B HANOroBOM 3aKoHOAATerNbCTBE;
¢ naTeHTHOEe 3aKOHOAAaTENbCTBO;
¢ 3aKoHOAOATenbCTBO 0O OXpaHe OKpYXatoLLen cpeabl;
¢ NpaBUTENbCTBEHHbLIE pacxonpbl;
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¢ aHTUMOHOMOJIbHOE 3aKOHOOAaTENbCTBO;
¢ [EeHeXHOo-KpeauTHaaA NonnuTuka.

4.1. AHANU3 BNUAHUA OBLLIEA NONUTUYECKOW U COLIMATIbHO-3KOHOMUYECKOHU
OBCTAHOBKU B CTPAHE

AHanu3 BnuAHMA o6LLEen NONUTUYECKOW U COoLManbHO-3KOHOMUYECKON OBCTaHOBKM B
CTpaHe NO COCTOSHUIO Ha AaTy OueHKN POCCUIACKO-YKPaMHCKUIA KOHNNKT ycyryoun yuiepo,
HaHeceHHbIn naHgemuen COVID-19, u yckopun 3amenrnieHMe TeMnoB pocTa MUPOBOW
9KOHOMWUKN, roBOpUTCH B 0B630pe.

. WHpnauma: MegnaHHbeld nporHo3 uHGnaumMmM Ha 2023 rog nosblweH Ao 7,6%
(+0,6 n.n. Kk okTAbpbCckOMy onpocy). [lporHo3bl Ha crnegywme rogbl  He U3MEHWUINChH.
AHanUTUKN OXuOatT, YTO MH(pNAUMA BepHeTcs K uenu B 2025 rogy W oCcTaHETCs Ha 9ToM
ypoBHe B 2026 roay.

. KnioueBas craBka: AHaNUTMKM MOBbLICUIM MPOrHO3HYH TPaEKTOPUI Ha BCEM
ropusoHTe — 10 9,9% rogosbix (+0,1 n.n.) B cpegHem B 2023 rogy, 14,0% rogoebix (+1,4 n.n.)
B cpegHem B 2024 rogy, 9,0% rogosbix (+0,8 n.n.) B cpegHem B 2025 rogy, 7,0% roposbix (+0,5
n.n.) B cpeaHemMm B 2026 rogy. AHaNUTUKN Takke MOBLICUMN OLEHKY HEWTparibHON Ko4eBown
cTaBku 0o 6,5% rogosbix (+0,5 n.n.).

. BBI1: AHanuMTuUKn 3HauMTenbHO noBbicunK nporHo3 BBl Ha 2023 roq — pocT
Ha 3,1% (+0,6 n.n.). MNporHo3 pocta akoHOMuKK B 2024 rogy noHwxkeH Ha 0,2 n.n. go 1,3%.
MporHo3bl Ha nocriegylowmne rogbl He U3MEHMIUCH, KaK M OLEHKa [AOSITOCPOYHbLIX TEMMOB
pocta— +1,5% exerogHo. CornacHo nNporHo3am aHanuTukoB, uameHeHue BBl B 2026 roagy
k 2021 roay coctaBuT +5,3% (onpoc B oktabpe: +4,9%).

o YpoBeHb 6e3paboTulibl: AHANUTUKA CHU3UNKU NPOrHo3bl Ha 2023—-2025 rofbl
Ha 0,1-0,2 n.n. go 3,0%, 3,0% wn 3,1% cooTrBeTCcTBEHHO. COrnacHo OXwaaHusM, K KOHLY
MPOrHO3HOro ropr3oHTa 6e3paboTuua BeipacTeT Ao 3,2%.

o HomunHanbHas 3apnnata: AHanuTukm oxugaroT 6onbwnii poct B 2023 rogy —
Ha 13,0% (+0,7 n.n.) c 3ameanennem pocta ao 9,2% (+1,1 n.n.) B 2024 rogy, Ao 6,6% B 2025
rooy wnpo6,1% KKoOHUy ropu3oHTa. PacyeTbl Ha OCHOBE MPOrHO30B  aHanMTUKOB
Nno HOMUHanNbHOW 3apaboTHOW nnarte u cpegHen uHNauMn npegnonaratoT, vto B 2023 roagy
pearnbHasa 3aprnaTta BblpacTeT Ha 6,6%, B 2024 rogy — Ha 1,8%, B 2025 rogy — Ha 2,0%,
B 2026 rogy — Ha 1,9%. CoOOTBETCTBEHHO, KKOHLYY MPOrHO3HOro ropm3oHTa pearnbHas
3apaboTHasa nnata 6yget Ha 13,2% Bbiwe, 4em B 2021 rogy.

. banaHc koHconuaupoBaHHOro GrogkeTa: 6€3 CyLEeCTBEHHbIX  M3MEHEHUN.
AHaNUTMKN  OXWOAKT  MOCTEMEHHOrO  COKpalleHWss aeduumta  KOHCONMWUAMPOBaHHOMO
6rogxeta — 2,0% BBI1B 2023 rogy, 1,5% BBI1 B 2024 rogy, 1,1% BBI18 2025 rogy 1 1,0%
BBI1 2026 roay.

. OKCNopT TOBApOB M YCNYT: UIBMEHEHUS] He3HauuTenbHble. [porHosbl Ha 2023—
2025 rogbl HEMHOro noHmwkeHbl — A0 479 mnpg gonn. CLA (-5 mnpg gonn.), 505 mnpa gonn.
CWA (-3 mnpg gonn.), 515 mnpa gonn. CLA (-3 mnpa gonn.). NporHo3 Ha KoHeL, ropu3oHTa
He nameHunca — 517 mnpa gonn. CLUA. 310 Ha 6% Huxke, yem B 2021 roay.

. MmMnopT TOBapoB u yCnyr: M3MEHeHNsi HeaHaunTenbHble. [MPOrHO3 CTOMMOCTHbIX
obbemoB wumnopta Ha 2023 rogq— 377 mnpg gonn. CWA (-4 wmnpa gonn. CLUA),
Ha 2024 rog — 390 mnpa gonn. CWA, Ha 2025 rog — 406 mnpg gonn. CLUA (-3 mnpg gonn.
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CLWA). MporHo3 aHanuTMKOB Ha KOHEL, NPOrHO3HOro ropudoHta — 414 mnpa gonn. CLWA (-7
mnpa gonn. CLWA). 31o Ha 9% Bbliwe, Yem B 2021 roay.

o Kypc USD/RUB:AHannT1KM nepecMoTpeny TpaekToputo Kypca B CTOPOHy 6onee
CUMbHOTO  pybna Ha BCEM T[OPU3OHTE, HO C NPEeXHen TeHAeHUMEeN K NOCTeneHHOMY
ocnabnexuto. MporHo3 Ha 2023 rog — 85,4 pybnen 3a gonnap (npegnonaraeT CpeaHuin Kypc
B nekabpe 2023 roga 93,6 pybnen 3a pgonnap), Ha 2024 rog — 92,0 pybnen 3a gonnap,
Ha 2025 rog — 93,0 pybnewn 3a gonnap, Ha 2026 rog — 94,8 pybnewn 3a gonnap (nepecmoTp
Ha —0,7—-4,6% c okTabpbCcKoro onpoca).

o LleHa Ha He(pTb Mapku Brent: CornacHo OXngaHnsam, B cpegHeM
3a 2023 rog HedpTb Mapku Brent 6yaet ctontb 83 gonn. CLUA 3a 6appenb (npegnonaraeT LeHy
B nekabpe 2023 roga B cpegHem 80 gonn. CLUA 3a 6appensb). [Janee ueHa OyaeTt cHukaTtbes
n coctaBut 80 gonn. CLUA 3a 6appenb B 2024 1 2025 rogax w75 gonn. CLUA 3a 6appenb
B 2026 rogy.

UcmouHuk: https.//www.cbr.ru/statistics/ddkp/mo_br/
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Tabnuua 2. MakpoakoHomu4veckui onpoc baHka Poccuu

PesynbTaTbl onpoca: gekabpb 2023 roga*

2021 2022 2023 2024

(aKT) (PanT)
Hnu g4 11,9 7.6 i
(B % OeK. K nex. npeq. roga)
Mnu 8,7 13,8 5,0 7.0
(% K npeq. rogy, B CpefHeM 3a rog)
Kniouegan cTaska 9,7 10,6 9,9 14,0
(B % rofloBbix, B CpedHEM 32 rof, ¢ y4eTOM BhIXQOHLIX
OHed)
BEN 5,6 -2,1 34 1,3
(%, rfr)
YpoeeHs SeapaboTHubl 43 3.6 3,0 3.0
(%, Oex., Ge3 UCKNIOYEHWA CE30HHDCTH)
HomunanoHan sapafoTHan nnata 11,5 141 13,0 9,2
(%, rfry
BanaHc KoHconwpuposaHHoro GlooweTa 0,8 -1,4 -2,0 -1,5
(% BBM 2a cooTReTCTBYIOWWA rom)
SHCNoPT TOBAPOR M YCnyr 550 641 479 505
(Mnpa ponn. CLUA 8 rog)
WmMnopT ToBapoe K yonyr 380 347 377 390
(Mnpao gonn. CLWA 8 rog)
Kypc USD/RUB 13,7 67,4 85,4 92,0
(py0. 3a gonn., B cpefHeM 3a rog)
Lexa Ha HedTs mapku Brent 71 99 83 80
(monn. CLWLA 2a Gappens, B CpegHeM 3a rog)

MoxazaTenu, PACCYMTAHHLIE HA OCHOBE NOMYYEHHEIX OTEETOR:

BEN 100,0 97.9 100,9 102,2
(KYyMyNATUBHBIA YpoBeHs, 2021 r.= 100)
PeaneHan 2apaboTHan nnata™* 4.5 0,3 6,6 1,8
(%, T/0)
PeanewHan zapafoTHan nnata 100,0 100,3 106,2 108,9
(KYMyNATHBHLIA YpOBeHs, 2021 1. = 100)
Toproesii Banaxc 170 294 102 115

(mnpn gonn. CLWA 8 rog)

2025

4.0

4,2

o
[=]

6,6
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2026

4,0
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OTYET OB OLIEHKE CITPABE/IJIMBO CTOUMOCTH IMPAB COBCTBEHHOCTH HA LEHHBIE BYMAT U

MoKasaTenW, PAcCUMTaHHLIS Ha OCHOBE NONMYYSHHLIX OTBETOE:

BEMN 100,0 979 1009 1022 103,38 1053
(KYMYNATHEHEIA ypoBeHs, 2021 r.= 100)

PeancwHan zapafoTHan nnata** 45 03 5,6 1.8 2.0 1,9
(%, rf1)

PeancHan 2apaboTHan nnata 100,0 100,3 106,9 108,49 111,1 1132

(KYMYNATHEHLIA YpoBeHL, 2021 1. = 100)

Toproesii GanaHc 170 284 102 115 109 104
(Mnpp nonn, CLUA B rom)

. Mepuada 8,5 YpoBedb KMICUSEOH CTABKY, NPM KOTOPOM OSHEMHO-KPEOMTHES NONMTHEE NOGOERMWEAST B OONTCCROoYHOM
HedTpansHan Knoyesan nepWoge WHONALWID W MHGNAUMOHHEIE OMKUOaHWS Ha Ueny W BBN Ha noTeHyHMansHOM YPDOBHE.
CTaBKa
(% ropossIX) LeHTp. TEHASHUKWA 5,5-8,0
10-90%
MegwaHa 1.5 OHuoasube CpEqHKHE TEMNLl POCTS NoTeHUMnanbHoro BBI Ha ropusodTe 2027 — 2031 rogos.
OonrocpouHsiin pocT BEN
(%, rfr) LieHTp. TeHAEHLMA 1,0-2,0
10-90%

B cxobrax — pesynemamot onpoca 6 okmsiope 2023 200a.
** Pesynomamul A61510MCL MEOUAHOU NPOSHO306, PACCUUMAHHBIX HA OCHO8E OMBEMO8 YUACTNHUKO8 ONPOCA NO HOMUHANLHOU 3apabomuotl naame u cpednemy 3a 200 UIIL].

Jlamul nposedenus onpoca: 1 — 5 dexabps 2023 200a. Memoouxa pacuema: pe3yivmanbvl 0npoca AAAI0MCA MEOUAHOU NPOSHO308 27 IKOHOMUCMOG U3 PA3IUYHBIX
opeanuzayuil, NPUHUMAIOWUX yuacmue 6 onpoce. Eciu pecnondenm 0an c0u 0dcuOanust 6 8uoe UHmepeand, mo Oisk paciema yYuumoléaidacb €20 cepeound.

UcmoyHuk: https://www.cbr.ru/statistics
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OTYET OB OLIEHKE CITPABEJJIMBOI CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

4.2.  AHAINU3 COCTOAHUSA N NEPCMNEKTUB PA3BUTUSA OTPACINN, B KOTOPOU ®YHKLIMOHUPYIOT
OPIrAHU3AUUA, BEOYLLAA BU3HEC

B ctpyktype aktmsoB UC (B pamkax Gpokepckoro o6CnyXuBaHUs U LOBEPUTENBLHOMO
ynpasneHust) B Il keapTtane 2023 r. npogomKanicb CHUWKEHNE SONW OEHEXHbIX CPeacTB MU pocT
Aonn akuumnh. B pesynbTaTe nNOMOXUTENbHOW MNEPeoLEHKN U MHBECTUPOBAHUSA OEHEXHbIX
cpeacTB gonsa akumn pesnaeHTtoB Bbipocna ¢ 30 Ao 32%, mMakcumManbHOro 3HadeHusi 3a Bce
BpeMsi HabnwogeHun. HecmoTpsa Ha ocnabneHve pybna  u NONOXWTENbHYO  BasntoTHYHO
nepeoLeHKy, 40N MHOCTPaHHbIX akTMBoB Ha MNC (Bknoyas MHOCTpaHHYO BanioTy Ha cyeTax)
CHM3nnacb 3a kBapTtan ¢ 16 0o 14%. lpu SToM [ong BanioT HeAPYKECTBEHHbIX CTpaH
(aonnapbl CLUA 1 eBpoO) Ha c4eTax ocTtaBanacb HWxe 2%. [lons npoynx MHOCTPAHHbLIX BanioT
(Nnpexpe Bcero toaHen) He npeBbiwana 1%. BrnoxeHns B MHOCTpaHHbIE aKTUBbI COKPaTUINCH
B paMkax ob6OMX TUMOB CHETOB: AONS MHOCTPaHHbLIX akTMBOB Ha Gpokepckux MNC cHusmnach
¢ 18 po 15%, a Ha UNC B pamkax 1Y — ¢ 6 go 1%.

PucyHok1 IMHaMUKa CTPYKTYpPbl aKTUBOB UKnc?
(%)

oo

snEHlﬂﬂH : : :
“Hﬂ
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B
20 10
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Wl kB, I% k8. | kB Il . IF ke W kR Il k1. 100 WrE

ritrii] 20 M2z 2023

B Memaukbe CRANCTRO W REN0auTw TOcyANPCTERHHRE B MyHHLENENBHER GBAHIGIRA OO HIHE DEIRGEHTOR
B DGO BHOCTHIEHEE ANATEHTOE B PoCCHBCHmE OKLHE ® HHOCTPOHHSE KUWH
W [enoauTapese fOmHCKK = aw, ETF B (paes

Mowwedsee. © 3112 2020 & coreropn aTpoveds aTDOEOTCN 5 T WSS oVLWaHe § QDONMerIik, PuiTeitansie § IDodacirmag — B0,
Herewam. Bouk Pocde.

Bpokepckoe obcnykmBaHue

* YBenunyeHne [OOXOAOB HaceneHust W pocT pbiHKa akumi B Il kBaptane 2023 .
nogaepxanun NHTepec MHBECTOPOB K (hOoHAOBOMY pbIHKY. B CBOIO ovepedb, POCTY pbiHKA aKLuMi
cnocobCTBOBanN OXuAaHUA AMBUAEHAHbIX BbINAAT KPYNHbIMA 3MUTEHTAMU U NOBbILLEHHbIE
WHMNALMOHHBIE  OXMAaHuA  HaceneHusa. HeTTo-B3HOCHI Ha Bpokepckve cuyeta Obinn
CYLLECTBEHHbIMM, @ cpeaHuin pasmep noptdens soipoc ¢ 1,4 go 1,8 mnH pybnen.

CoOTHOLWEHME POCCUMNCKMX aKkuuMi U obnuraumii pe3ngeHToB B CTPYKTYpe aKTMBOB
PO3HUYHbIX WHBECTOPOB HE U3MEHUNOCbL Npu pocTte obuwero obbema aktuBoB. [ons
WHOCTpPaHHbIX aKTUBOB BO3pOCHa B YCMNOBUSX BarntoTHOW NepPeOLIEHKN.

MNoBeaeHne PO3HUYHBLIX MHBECTOPOB Ha BAnOTHOM PbIHKE HOCWUIO KOHTPLMKIINYECKUIA
xapaktep. Ha doHe ocnabneHuss pybns HEeTTO-MOKYMKW WMHOCTPAHHOW BanoTbl CHU3UMUCH
B HECKOINMbKO pa3, MNpuM 3TOM COXPaHANCH BbLICOKMN WHTEpeC KiaHAaM Ans npoBefeHus
apbuTpaxHbix onepaunin. [loseputenbHoe ynpasreHue

2 UUC — WHJIMBUIYaJIbHbIN MTHBECTULIMOHHBIN CUeT
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OTYET OB OLIEHKE CITPABEJJIMBOI CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

CtoumocTtb nopTtdpenen B cermeHTe [Y Bbipocna 3a cyeT MOMOXUTENBHOW BantOTHON
nepeoLeHKN WMHOCTPaHHbIX obrnurauuin, B TOM 4YUCHEe 3aMOPOXEHHbIX, KOTOpble HaxoOunuchb
npenmyLLeCTBEHHO B NOpTdensax KeanuduumpoBaHHbIX WHBECTOPOB. [1pyM 3TOM B MaccoOBOM
cermeHTe [1Y KnnMeHTbl BbIBOAWN CPeacTBa N3 Hanbonee KpynHbIX cTpaTermn.

[oxoaHocTb Nno 6OMbLUMHCTBY KpynHenwmx ctpatermn Y Obina Bbile [OXO4HOCTU
Aeno3nToB, OTKPLITLIX 04 Hasad, HO HWXKe AWHAMWUKM MHOEKCOB pblHKa. CpeaHeB3BelleHHasi
poxogHocTb ctpatermn WAC 3a nocnegHun rog coctaBuna 14% (6e3 ydeta Hamnoroeoro
BblYeTa).

B ycnoBusix orpaHnyeHHoro Habopa TOproBbixX MAew TapudHas NonuThKa ynpasnstoLLmxX
M3MEeHMIach B CTOPOHY AOCTYNHOCTU YCNyr ANsi MakCUMarbHO LUMPOKOrO Kpyra noTeHumuanbHbIX
nHBecTopoB. CTpaTernm Ansa HekBanuduUUMpoBaHHbIX MHBECTOPOB OTNNYalTCs Gonee HU3KUM
BXOAHbIM MOPOrom, a Takke 6oree BbICOKOW KOHLEHTpauueln B Gymarax oTaernbHbIX SMUTEHTOB
3a cyeT nHBecTupoBaHus B MUD. B To e Bpemsi Takne MHBECTULMN MOTYT CHUXATb UTOrOBYHO
AOXOAHOCTb AN KNMeHTa  3a cYyeT  AOMONHUTENbHbIX  KOMUCCUA.  MHavBMayanbHble
WNHBECTULMOHHbIE cyeTa

PocTt uncna MNC yckopuncs ns-3a oTKpbITUS HOBbIX cHeTOB y 6pokepoB. O6beM akTMBOB
Ha MMC BbIpoC 3a c4eT MOMOXUTENBHON MEPEOLEHKN MO POCCUNCKUM aKUUsSM, NpU 3TOM
nputokn Ha 6pokepckme MNC komneHcmpoanu ottokn ¢ MAC B pamkax Y.

https://cbr.ru/Collection/Collection/File/46302/review_secur_23Q2.pdf
28 despans 2022 — lNpeanncaHne banka Poccun 018-34-3/1202
baHk Poccun noctaHoBUIT:

v NMPUOCTAHOBUTL WCMONHEHWE BCEeX oOnepauuit Mo ChAucaHui LUeHHbIX Oymar
POCCUICKUX OMUTEHTOB C JIMLEBbIX CYETOB W CYETOB [eno, OTKPbITbIX WHOCTPaHHbIM
OPUANYECKUM M PU3NYECKUM NMLAM.

4 NPMOCTaHOBUTb nepenavy BbinsiaT Nno UeHHbIM 6ymaraM pOCCI/II7ICKI/IX OMUTEHTOB
MHOCTPaHHbIM (*JVI3VI‘-IeCKVIM n ropnanyeckmm nmuam

UcmouHuk: https://legalacts.ru/doc/predpisanie-banka-rossii-ot-28022022-n-018-34-31202-o0-tsennykh/
2 mapta 2022 — CoobuieHune Euroclear

UemouHuk: https://my.euroclear.com/content/dam/euroclear/operational-public/eb/newsletters/2022/2022-N-
019.pdf

«Clearstream Banking wvHdopmupyet knveHTtoB, 4to HP[, penctsys B pamkax
npegnucanma baHka Poccun 018-34-3/1202 ot 28 dhespans, 3abnokumpoBan BCE LEHHble
BGymaru, Haxogdwmecs Ha cdeTe Aeno MHOCTPaHHOro HOMUHanbHoro aepxatensa Clearstream
Banking oo nocneaytouiero ysegomneHunsi»,— rosoputcs B coobuwenun Clearstream (yutata
no «WHTepdakcy»). «HPO noateepaun, 4TO BCE akTMBbl Ha HaWeM CcyeTy Tam
3aMOPOXXEHbI»,— FOBOPUTCHA B Matepuanax.

Kak 3aasunn B Mockosckon 6upxe, HPL] He GrnokupoBan cyeta eBpOMnencKnx pacyeTHo-
KNMpuHroBbix opraHusaumi Euroclear n Clearstream. CornacHo npegnucanunio baHka Poccun,
HP[ orpaHu4mn BO3MOXHOCTb BbIMfaTbl MO UEHHbIM Oymaram POCCUMCKMX 3MUTEHTOB AN
WHOCTPaHHbIX (PU3MYECKUX WU OPUANYECKUX UL, MU nepedady npas Ha Takve Gymarn. HP[
npogoskaeT o6CnyxMBaTb cyeTa WMHOCTPaHHbIX AENOHEHTOB B 4acTU 3a4YUCIEHUS LieHHbIX
B6ymar n 6aHkoBCKMe cyeTa, oTkpbITble B HPL, B 4acTu 3a4ncrieHns pocCUMCKOM 1 MHOCTPaHHOW
BanoTbl 6e3 orpaHn4YeHuNn.
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https://legalacts.ru/doc/predpisanie-banka-rossii-ot-28022022-n-018-34-31202-o-tsennykh/
https://my.euroclear.com/content/dam/euroclear/operational-public/eb/newsletters/2022/2022-N-019.pdf
https://my.euroclear.com/content/dam/euroclear/operational-public/eb/newsletters/2022/2022-N-019.pdf
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CoobueHuns o6 orpaHnyeHusix no cyety HP[ B Euroclear

04 mapta 2022 — CoobuieHne o 6noknpoBke pacyetoB Euroclear Bank n Clearstream
Banking.

UcmouHuk: https://lwww.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-
bank-i-clearstream-banking/

17 mapta 2022 — CoobuieHne 06 nameHeHmmn npouenypbl paboTbl C LEeHHbIMK Bymaramu,
KoTopble He obcnyxnBatoted B Euroclear Bank S.A./N.V.

Uemounuk: https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-
tsennymi-bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%e5BNAME%5D=Euroclear

17 mapTta 2022 — CoobeHune 06 onepaunsax no ciety HKO AO HP[ B Euroclear Bank.
UemouHuk: O6 onepayusix no cvemy HKO AO HP/ e Euroclear Bank (nsd.ru)

31 mapTta 2022 — CoobLeHne 0 BO3MOXHOCTU NpoBeaeHus pacyetoB B Euroclear Bank
S.A./N.V no HeKoTopbIM LeHHbIM Bymaram (o6HoBneHne nHdopmauum no coobuieHnto Ne 598
ot 04.03.2022)

UcmouHuk: https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-
raschetov-v-euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%5BNAME%5D=Euroclear

CoobueHne o caHkumax EC na HP
3 nioHa 2022 roga - EC BBen caHkumm npotne HPL,
UemoyHuk : https://rusbonds.ru/news/20220603172900260843
MuHuH wn LB paspabotanu mexaHu3m pasOrioKMPOBKM aKTMBOB  POCCUMIACKUX
WHBECTOPOB, 3aMOPOXEHHbLIX 3a pybexom, 4epe3 MX OOMEH Ha aKTMBbl MHOCTPAHLEB,
3abnoknpoBaHHble B Poccun. O6 atom 22 aerycta Bnagumupy [yTuHY OONOXUIT MUHUCTP
durHaHcoB AHTOH CunyaHoB. OH oueHnn o6bemM 3abnoknpoBaHHbIX cpencTs B 1,5 TpnH pybnen
y 3,5 MnH poccusiH, o6aBumB, YTO Ha NepBOM 3Tane nnaHupyeTcs pa3bnokupoBaTb Nopsiaka
100 mnpg pybnen. LUB B HoAGpe npowwunoro roga oueHnsan obwmnin o6bem 3abnokMpoBaHHbIX
POCCUNCKNX akTUBOB B 5,7 TpnH pybnen, 20% 13 KOTOPbIX NPUXOANNOCH Ha aKTMBbl PO3HUYHbIX

MHBECTOPOB.

AKTMBbI POCCUIACKMX MHBECTOPOB 3a PyOeXoMm okasanucb akTuyeckn 3abrokmpoBaHbl
Gonblwe roga Hasag, nocrne TOro Kak Obiin BBeOeHbl nNepBble CaHKUUMM B OTBET Ha
«crneuonepauuio» M OCTaHOBUNOCbL  B3aumogenctsnme  HauuoHanbHOro  pac4eTHOro
Aenosutapus u esponenckux Euroclear (Benbrus) n Clearstream (Jliokcembypr). CaHkumm B
OTHOWeHun HaumoHanbHoro pacdetHoro genosutapua (HPL) aty cutyaumio 3admkcuposanu.
C Tex nop MHBeECTOpPbI NblTatoTCA Pa3broknposaTb CBOW akTMBbI, OAHAKO A0 CUX MOP U3BECTHO
NUWb O €AMHUYHBIX pa3peLLeHNsX Ha BbIBOL aKTMBOB YaCTHbIX MHBECTOPOB, KOTOPbIE BblAarno

ka3HavencTtso benbrun.

Mpy 3TOM aKTMBbI MHOCTPaHHbIX MHBECTOPOB B Poccum B MapTe MpoLfioro roga Takke
oKasanucb 3amMOpoXeHbl Ha cyeTax Tuna «C», Kyaa 3a4MCnsoTCs M MOSIOKEHHbIE K Bbinnate

MHOCTPaHHbIM akKunMoHepaM amBunaeHAbl. BbiBOoaUTL OeHbrn OTTYyAa Henb3d, a UCNoJ1b30BaTb
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https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-bank-i-clearstream-banking/
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-bank-i-clearstream-banking/
https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-operatsiyakh-po-schetu-nko-ao-nrd-v-euroclear-bank-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-v-euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-v-euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%5BNAME%5D=Euroclear
https://rusbonds.ru/news/20220603172900260843
https://www.forbes.ru/finansy/495051-siluanov-soobsil-o-planah-kabmina-i-cb-nacat-obmen-zamorozennymi-aktivami-investorov
https://www.interfax.ru/business/883940

OTYET OB OLIEHKE CITPABEJJIMBOI CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

MOXHO TONbKO A4S OrpaHMYeHHOro Habopa uenen — Hanpumep, Ha nokynky O®3. MimeHHO
AeHbrn Ha cyeTtax «Cy», kak obbscHun LB, 1 nnaHnpyeTca ncnonb3oBatb, YTOObI BbIKYNUTb Y

poccunAaH 3aMOpOXKEHHbIE LiIeHHbIe 6ymar|/|.

UcmouHuk: https.//www.forbes.ru/investicii/495106-cb-i-minfin-nasli-sposob-razblokirovat-aktivy-

rossian-pocemu-on-mozet-ne-srabotat

«CIlBb 6bupxa», koTopas 4o nocnegHero BpemeHn Gbina knoyeson nnowagkon B Poccun
AJ151 TOProBnu MHocTpaHHbiMy 6ymaramm, nonana B SDN-nuct CLUA 2 Hos6p4. Torga xe bupxa
BPEMEHHO MPMOCTaHOBMMA TOPru, 3aBepuUB, YTO OHM OyayT BO30OHOBMEHbI B MOHEAENbHUK 6
HOSAABPSA, HO 3TOro He NPOM3oLLINO: B 3TOT AeHb «Cl1b dupxa» coobluuna o B3aMmoaencTBum ¢
POCCUNCKUMUN N MHOCTPaHHBIMW KOHTpareHTamu Ansi HanaxueaHus npoueccos. KoHcynbTaumm

3a|2MyT HE MeHee Heaenn.

Ha NPOTAXEHNN BCEro nepmoaa 3aMOpPO3KMN aKTUBOB B CpeacTaB MaccoBom I/IHCbOpMaLl,I/WI
noasnaAnacb Mchopmame O BO3MOXHbIX NYTAX peLlleHnn I'IpO6J'IeMbI, HO (*)aKTI/I‘-IeCKM BCe

npennoXxeHmd octaBaliuCb Ha ypoBHE MHULMATUB.

Bnokmposka 6ymar Ha «Cl1b 6upxe» ns-3a caHkuuin CLUA npoTvB TOproeow nnoLliagki B
OCHOBHOM 3aTpOHyNa KBanuuUMPOBaHHbLIX WHBECTOPOB, KOTOpble AepaT okorno 80% ot
Bcero obvema Oymar, pacckasana npegcegatens LUb OnbBupa HabuynnuHa xypHanucram B
Kynyapax ¢opyma Finopolis-2023, nepenaet kKoppecnoHOeHT «Bepgomocteny». «Keanbi»
NPUHANKM Ha cebs OCHOBHOW yaap, Tak Kak PO3HUYHbIM WHBECTOpaM C Havana 3Toro roga

3anpeLleHo nokynatb GyMaru He4py>KeCTBEHHbLIX KOMMNaHWIA.

Mpn atom ¢ 2022 r. poCCUMMACKMM MHBECTOpPaM yAanocb M36aBUTbLCA OT WMHOCTPAHHbIX
LUeHHbIXx ©6ymar Ha cymmy okono $4 Mnpa, TO eCcTb PUCK COKpaTUics Ha 3Ty CymMmy,

akueHTupoBana npegcenatens Lb.

https://www.vedomosti.ru/finance/articles/2023/11/08/1004744-ot-sanktsii-protiv-spb-birzhi
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5. OMUCAHUE NMPOLIECCA OLIEHKU OB BEKTA OLIEHKU B YACTU NPUMEHEHUA
AO0XOoAHOro, 3ATPATHOIO U CPABHUTEJIBHOIO NOAXoaA0B K OLEHKE

Mpn onpegeneHun cnpaBegsiMBOM CTOMMOCTM  HeoBXoaMmo  pyKOBOACTBOBATbCS
nonoxeHmamn MexgyHapogHoro craHgapta dumHaHcoBon otyeTHocTn (IFRS) 13 «OueHka
crpaBeannBon CTOMMOCTUY.

B cooTBeTCTBMU C yKa3aHHbIM paHee CTaHAapTOM crpaBeanvBasi CTOMMOCTb - 3TO LieHa,
koTopasi MoOxeT OblTb MofnyyeHa npu npodaxe akTMBa WMM YynnadeHa npu nepepave
obsi3aTenbcTBa MNpU NpPoBeAEHUN onepaumMnm Ha [0OPOBONbHOM OCHOBE HAa OCHOBHOM (MK
Hanbonee BbLIFOAHOM) pbIHKE Ha [OaTy OLEHKUM B TEKYLUMX PbIHOYHbLIX YCIMOBUSIX (TO €ecTb
BbIXOA4HAsl LleHa) Hes3aBUMCUMO OT TOro, SIBMSIETCA M Takas LeHa HenocpencTBEHHO
HabnoaaemMon UM paccunTbIBAETCS C UCMONMb30BaHWEM APYroro MeToaa OLEHKN.

CornacHo n. 2 IFRS 13 cnpaBeniMeBas CTOMMOCTb - 3TO PbIHOYHAs OLiEHKa, a He OLEeHKa,
dopmupyemas ¢ y4eTom cneundmkn npeanpuatms. o HEKOTOpPbIM akTuBaM 1 0ba3aTenscTBam
MOryT CyLleCTBOBaTb Habntogaemble pbIHOYHbIE onepauum UM pbiHoYHas uHdopmaums. Mo
ApyrMM aktmBam K obsizaTenbCTBaM HabnogaemMble pPbIHOYHbIE OMnepauuMu Unu pblHOYHAs
nHcopmMaLma MoryT oTcyTcTBoBaTb. O4HaKO Lienb OLEHKN CnpaBeasimBo CTOMMOCTU B 060MX
crnyyasix ogHa M Ta Xe - onpedenuTb LeHy, Mo KOTopow npoBoaunack Obl onepauus,
OCyLLeCTBNsieMass Ha OpraHM3oBaHHOM pblHKE, MO nNpoJaxe akTuBa WnuM nepegadve
obs3aTenbCcTBa MeXay YYaCcTHMKaMM pblHKa Ha AaTy OLEHKM B TEKYLMX PbIHOYHbLIX YCMOBUSIX
(To ecTb BbIXOAHas LeHa Ha AaTy OUEHKM C TOYKM 3PEHUst ydacTHMKa pblHKA, KOTOPbINA
yAepKMBaeT akTUB U MeeT 06a3aTenbCTBO).

Ecnv ueHa Ha WMOEHTWUYHLIA aKTUB UNKU 00S3aTenbCTBO He HabndaeTcsi Ha pbliHKE,
npeanpusTne OLEHMBAET CrnpaBeasIMBYH CTOMMOCTb, WCMOMb3ys APYrod MeTond OLIEHKM,
KOTOpbIN oBecrneynBaeT MakCUMarbHOE MCMONb30BaHME YMECTHbIX HabnogaeMbIX UCXOOHbIX
AaHHbIX U MUHMMAasibHOE MCMonb3oBaHWe HeHabnogaeMblX MCXOAHbIX AaHHbIX. [OCKOMbKy
cnpaBeanuBasl CTOMMOCTb  SIBMSIETCA  CNpaBeAfiMBOM  OLEHKOW, OHa onpegensietca ¢
MCMONb30BaHMEM TakUX [OMYLEHWIR, KOTOpble YYaCTHMKM pPblHKA MCronb3oBanu Obl npu
onpedeneHnM CTOMMOCTM akTuBa WnuM obsa3aTenbcTBa, BKMYas AOMYLIEHUS O PUCKE.
CnepoBaTtenbHO, HaMepeHve NpeanpusaTUs yaepXaTb akTMB WiW yperynmpoBaTtb WM MHbIM
0o6pa3oM BbINOMHUTL 00A3aTENbCTBO He SBMSIETCA YMECTHbIM (hakTOPOM MpWU  OLEHKe
cnpaBefiMBON CTOUMOCTH.

Llenb oueHkn cnpaBeanvMBon CTOMMOCTM 3aKM4YaeTcsl B TOM, YTOObl onpeaenutb LieHy,
Mo KOTOPOW MpoBoaunack Obl onepauus Ha A0OPOBOMBHON OCHOBE MO MPOAAXe aKkTUBa UIu
nepepadve obsizatenbcTBa MeXAy yY4acTHUKAMWU pbiHKa Ha OATy OLUEHKWU B TEKYLLMX PbIHOYHBLIX
ycnoBusix. OueHka chnpaBensiMBoON CTOMMOCTU TpebyeT OT npeanpusiTusi BbIICHEHUSI BCeX
yKasaHHbIX HUKE MOMEHTOB:

+ KOHKPETHbIN aKTUB WM 06s3aTenbCTBO, ABNSAlOWEeecs OOBbEKTOM OLEHKM (B
COOTBETCTBUM C €r0 eguHULEN yveTa);

+ B OTHOLUEHUN HEOUHAHCOBOIO aKkTUBA, UCXOOHOE YCITOBUE OLIEHKM, SBMSHOLLEECS
npyemMnembiM [Ofs OUEHKM (B COOTBETCTBMM C €ro Havnyywmm un  Haubonee
3(P(PEKTMBHBbIM MCMONb30BaHUEM);

+ OCHOBHOW (Mny Hanboree BbIrOAHbIA) ANS akTMBa Unu obs3aTenbCTBa PbIHOK;

+ METOA WM METOAbl OLEHKM, MpUemnemblie AN onpeaeneHvust crpaBeanvBoi
CTOMMOCTW, C YYETOM Hanuuus [AaHHbIX AnA  pa3paboTkM  MCXOAHbIX [AaHHbIX,
npeacTaBnALWMUX AONYLWEHWs!, KOTOPblE MCNOMb3oBanuchk Obl y4acTHMKaMKU pbiHKa Npu
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YCTAHOBMEHUM LieHbl Ha aKkTMB unu o06s3aTenbCTBO, @ TakkKe YPOBHS B Uepapxuu
CnpaBefIMBON CTOMMOCTU, K KOTOPOMY OTHOCSITCS! 3T UCXOAHbIE AAHHbIE.

OueHka cnpaBe,anBon CTOMMOCTK npeanosiaraeTt npoeegeHne onepaunn no npogaxe
aKkTuBa unn nepenadye obsizatenbcTBa:

+Ha pblHKE, KOTOPbIA SBNSETCS OCHOBHbIM AN [OaHHOrO akTuBa Wnu
obg3aTenbCTBa;

+ NPpU OTCYTCTBMN OCHOBHOIO pblHKa Ha pblHKE, Hanbornee BbIFOAHOM OS5 AAaHHOTrO
aKkTuBa unu obsisaTenscTea.

MpeanpuaTvio HET HeoBXOAMMOCTM MPOBOAUTL W3HYPSIIOLMIA MOUCK BCEX BO3MOXHbIX
PbIHKOB AONS MOEHTUMUKALMN OCHOBHOIO pbiHKA WK, MpU OTCYTCTBUM OCHOBHOMO PbIHKA,
Hanbonee BbIFOOHOIO PblHKA, OAHAKO, OHO AOIMKHO YYWUTbIBATb BCH MHAOPMauMio, KoTopas
sBnsieTcs 060CHOBaHHO AOCTYMNHOW. [Mpu OTCYTCTBUM [OKa3aTenbCTB O0OpPaTHOrO PbIHOK, Ha
KOTOPOM npeanpusiTue BCTynuno Obl B caenky Mo npogaxe aktuBa WnNM nepegave
ob6s13aTenbCTBa, CYMTAETCS OCHOBHBIM PLIHKOM WM, MPU OTCYTCTBUM OCHOBHOMO pPbIHKA,
Hanbonee BbIroAHbIM PbIHKOM.

Mpn HanNMYMM OCHOBHOIO pbiHKA ANS akTMBa UNu obsA3aTenbCTBa OLieHKa crnpaBevBON
CTOMMOCTM [OIKHA MNPEeACTaBNnsATb LIEHYy Ha [aHHOM pblHKe (Takas ueHa nubo saBnsieTcs
HemnocpeAcTBEHHO HabnogaeMon, NMMbo paccyMTbIBAaEeTCS C MCMOMb30oBaHWEM ApYyroro MeToaa
OLIEHKW), JaXe ecrn LieHa Ha OpYroM pbIHKE SIBNSIETCA NOTeHUMansHo 6onee BbIrogHOM Ha aaTy
OLIEHKWN.

MpeanpuaTne AOMKHO UMETb AOCTYN K OCHOBHOMY (Mnn Hanbonee BbIrOAHOMY) PbiHKY Ha
AaTy oueHku. NMocKkonbKy pasnuuHble Npeanpuats (M HanpaeneHust Bu3Heca B paMKax Takux
NPeanpuaTAA), OCYLLECTBNAIOWME pasnuyHble BUAbl OEeATENbHOCTU, MOryT UMEeTb AOCTyn K
Pa3fnMyHbIM pbiHKaM, OCHOBHblEe (UNW Hanbonee BbIrOAHbIE) PbIHKM AN OOHOMO M TOro Xe
aKkTmBa wunu obssaTenbcTBa MOryT ObiTb pasHbIMM AN PasnUuHbIX  Npeanpusatui  (u
HanpasneHun ©OmsHeca B pamMkax Takux npegnpuatuin). CregoBaTeribHO, OCHOBHOW (MM
Hanbonee BbIrOAHbLINA) PbIHOK (M, COOTBETCTBEHHO, Y4YaCTHMKOB pbiHKa) HeobxoaMmo
paccmaTpuBaTb C TOYKU 3PEHUS NMPEeanpuUsaTUS, yuuThiBad Takum obpasom pasnuums mexay u
cpeav NpeanpuaTUin, OCyLLLECTBNAIOLWLNX pa3fiMyHble BUAbl AEATENbHOCTH.

OcHOBHbIe aTanbl onpegeneHnsa cnpaBeasiMBor CTOMMOCTUM (PUHAHCOBBLIX MUHCTPYMEHTOB.
1. BbISICHEHNE KOHKPETHOrO T1na PMHaHCOBbLIX UHCTPYMEHTOB.

2. OnpepgeneHne NCXOOHbIX YCITOBUN OLIEHKM.

3. OnpegeneHne NCXoOHbIX AaHHbIX 411 METOAOB OLIEHKM.

4. NpUMeHeHne MeToO0B OLIEHKM.

1. BbliICHEHVE KOHKPETHOro Tuna COOCTBEHHbIX [0S1IEBbIX MHCTPYMEHTOB NpeanpusaTus
(akumn, gonew un T1.n.), aBNSLLKUXCS 0ObEKTOM OLEHKM (B COOTBETCTBMU C UX eANHULIEN y4eTa).

BbinonHeHne ykasaHHOro MyHKTa ocyllecTBrnsieTcs B nogpasgene «OnucaHum obbekTa
OLIEHKM».

2. OnpegeneHne NCXoaHbIX YCIOBUN OLIEHKU.

BbinonHeHne YKa3aHHOro nyHkKTa oCyLlecCTBNnAeTCA B nogpasaene «AHanus PbIHKa».

3. OnpeaeneHme NCXoaHbIX AaHHbLIX ANS METOA0B OLIEHKN.
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[nga Toro 4Tobbl 4OBUTECS HanbonbLlen NocnegoBaTeNbHOCTM U CONOCTaBUMOCTU OLIEHOK
cnpaBeanuBoM CTOMMOCTM U packpbliTUs  cooTBeTcTBylowen uHdopmaumm, IFRS 13
yCTaHaBnMBaeT nepapxuto cnpaBeanvMBov CTOMMOCTU, KOTOpas AenuUT UCXOOHble AaHHble ANng
MeToda OLUEHKM, uUcnonb3yemble AN OUEHKM crnpasBensiMBo CTOMMOCTW, Ha TpU YPOBHS.
Nepapxua cnpasBeanmBoil CTOMMOCTU OTAAET HavbonbLui MNpUOpUTET KOTUPYEMbIM LieHam
(HEKOPPEKTUPYEMBIM) Ha aKTUBHbIX PbIHKAX AN WOEHTUYHbIX aKTMBOB UM 00A3aTenbCcTB
(ncxogHble OaHHble 1 YPOBHSI) U HauMMEHbLUMA NPUOPUTET HeHabriogaemblM  MCXOL4HbLIM
AaHHbIM (MCXOOHble AaHHble 3 YPOBHS).

Hanuume yMecCTHbIX MCXOAHbIX AaHHbIX M WX OTHOCUTENbHasi CYy6GbLEeKTUBHOCTb MOryT
NOBNUATL Ha BbIGOP NpuemnemMblXx MeTOAoB oueHkn. OaHako uepapxus crnpaBensiMBon
CTOMMOCTM OTAAaeT MNPUOPUTET WCXOAHBbIM [AaHHbIM ANA METOAOB OLEHKW, a He MeTodam
OLEHKW, NCMONb3yeMbIM AN OLEHKN CripaBearivMBoi CTOMMOCTMW.

Uepapxus cripasednusol crmoumMocmu (uepapxusi 0aHHbIX)

1. UcxodHbie daHHble 1 YpPOBHS - 3TO KOTUPYEMbIE LIEHbI (HEKOPPEKTUPYEMbIE) Ha
aKTMBHbIX PbIHKaX AN MAEHTUYHbIX aKTMBOB MU 00s513aTenbCTB, K KOTOPbIM NpeanpusTue
MOXEeT MofyYMTb [AOCTyn Ha paaty oueHkn. KoTupyemass LeHa Ha aKTMBHOM  pbIHKE
npeacrtaBnser cobov Haubonee HagexHOe [AoKa3aTeNbCTBO CrpaBearnMBOA CTOMMOCTM U
AOMMKHA MCNONb30BaTbCA ANSA OLEHKU CnpaBensiMBoM CTOMMOCTU 6e3 KOPPEKTUPOBKN BCAKWN
pas, Korga oHa JOoCTyrnHa.

McxogHble gaHHble 1 YpoBHA OyayT AOCTYMHbI ANA MHOMMX (PUHAHCOBLIX akTUBOB U
(PUHAHCOBbLIX 0043aTenbCTB, HEKOTOpble M3 KOTOPbIX MOryT OblTb OOMEHEeHbl Ha
MHOTOUYUCIEHHBIX aKTUBHbLIX PbIHKaX (Hanpumep, Ha pasnuyHbiX Gupkax). CrnegoBaTenbHO,
ocoboe BHMMaHue B npegenax 1 YpoBHS yaenseTcsi onpeaeneHnto crieqyroLuero:

+ OCHOBHOM PbIHOK AOf1A aKTBa WIN obsi3aTenbcTBa MW, npnu OTCYTCTBUU
OCHOBHOIO pPbIHKA, Hanbornee BbIroAHbIN PBIHOK ONA akKTuBa Uinn 00s13aTENbLCTRA;

+ MOXET §nu npeanpuaTMe y4yacTBoBaTb B OfnepaumMum C  akTMBOM WK
06513aTenbCTBOM MO LiEHE AaHHOMO pblHKa Ha 4aTy OLEHKW.

McxogHble aaHHble 1 ypOBHFI OOJIKHbI KOPPEKTUPOBaTbCA TOJIbKO B Clieayrownx cnyvyaax:

. korga npeanpuatve  yaepxuBaeT 60Mblioe KONMMYEeCTBO aHamnornyHblX (HO
HeMaeHTMYHbIX) aKTMBOB UK 0B6s3aTenbCTB (Hanpuvep, AONroBble LeHHble Bymaru), KoTopble
OLEHMBAKOTCA NO CNpaBeanvMBOM CTOMMOCTW, a KOTMpyeMasl LeHa Ha aKTUBHOM pPblHKe
CYLLECTBYET, HO He SBMSETCA AOCTYNHOM B NoOON MOMEHT, AN KaXAoro M3 AaHHbIX aKTUBOB
nnm o653aTenbCTB MO OTAENBbHOCTU (TO €CTb MPWU YCNOBUM Hannyns GOMbLUOrO KONM4ecTBa
aHarnorm4HbIX akTMBOB UNN 0683aTenbCTB, yaepXuMBaeMbix npeanpuatvem, 6uino 6el TpyaHo
MoNy4nTb UHAOPMALIMIO O LieHaX AN KaXaoro OTAeNnbHOro aktuea unv obsizatenscrea Ha aarty
oueHkun). B TakoM crnyyae B kavyecTBe NPaKTUYECKOro MOAPYYHOro cCpeacTtBa npepnpustue
MOXeT OLUEeHMBaTb CrnpaBeanMBYyl0 CTOMMOCTb, UCMONb3ys anbTepHaTVBHbIA METOA OLEHKM,
KOTOPbI HE OCHOBBLIBAETCS WCKIMIOYUTENBHO Ha KOTUPYEMbIX LeHax (Hanpumep, mMaTpuyHoe
LeHoobpasoBaHue). OgHaKo MCNoNb3oBaHME arnbTEPHATMBHOINO METO4a OLEHKM NpUBOAUT K
NONYYEHWIO OLEHKN CNpaBeannBoi CTOMMOCTU, KOTOpasi OTHOCUTCA K 6onee HU3KOMY YPOBHIO B
nepapxvu cnpasenimBon CTOUMOCTM.

. Koz20a Komupyemasi yeHa Ha akmueHOM pbiHKe He rpedcmasrsem cobol
cripasednugyro cmoumocme Ha Oamy oueHKu. Tak MoxeT OBCTOATb Aeno, Korga, Hanpumep,
CYyLLIeCTBEHHble CcODObITMA (TakMe Kak onepauuMyM Ha pbiHKE «OT NpUHUMNana K npuHuunanyy,
TOPr Ha NOCPELHUYECKOM PbIHKE UM OOBbABNEHUS) UMEKOT MECTO MOCIE 3aKPbITUSA PbiHKa, HO
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A0 HacTynneHuss paTbl oueHku. [peanpusiTue AOMKHO YCTaHOBMTb W MOcnefoBaTenbHO
NPUMEHSITb NMONUTUKY MAEHTUMKAUMM TakuxX COBObITUA, KOTOpblE MOrYT MOBMUSATL HA OLLEHKM
cnpaBeqnuBoit ctoumocTi. OOHako ecnu KoTupyemasi LieHa KOPpPeKTUPYeTCsl C Y4ETOM HOBOW
MHOPMAaLMK, Takasi KOPPEeKTMpOBKa NPMBOAUT K MONYyYEHU0 OLEHKU CrpaBennivBon
CTOMMOCTW, KOTOpasi OTHOCMTCS K Oornee HU3KOMY YPOBHIO B MWepapxun crnpaBeasivBou
CTOUMOCTMW.

. NPy OUEHKe cnpasBegsiMBoM CTOMMOCTM obssaTenbctBa WM COBCTBEHHOro
O0NEeBOro MHCTPYMEHTA NMpeanpusTUs C UCMOMb30BaHUEM KOTUPYEMOW LieHbl HA WUOEHTUYHYIO
euHuLy, KoTopasi NpodaeTCcA Kak akTMB Ha aKTMBHOM pblHKE, W Takas LeHa [OoSbkHa
KOppPEeKTMpoBaTbCA C y4eToM (hakTopoB, creumdumyeckmx Ons eauHuusl unum aktmea. Ecnu
KOPPEKTMPOBKaA KOTUPYEMOW LiEeHbl akTMBa He TpebyeTcs, pesynbTtatom Oyaet nonyyeHue
OLIEHKM crpaBennMBoO/A CTOMMOCTM, OTHOCMMOM K 1 YpOBHIO B Mepapxum crnpaBeanvBomn
ctoumocTtn. OgHako nobas KOPPEKTMPOBKA KOTUPYEMOM LiEHbl akTUBa NpuBEAET K NoyyYeHuto
OLEHKM cnpaBeanvBON CTOMMOCTW, OTHOCMMOW K 6oriee HM3KOMY YPOBHIO B uMepapxumu
cnpaBeannuBon CTOUMOCTM.

2. UcxoOHble OaHHble 2 Ypo8HS - 3TO WUCXOAHble [OaHHble, KOTOpble He SBMANTCS
KOTUPYEMbIMM LIEHAMK, BKIMOYEHHBIMU B 1 YPOBEHDb, 1 KOTOPLIE NPSMO MM KOCBEHHO SIBIISIOTCS
HabnogaemMbIMM ONst akTuBa MNM obsidaTenbcTBa. Ecnu aktue mnn ob6si3aTenbCTBO MMeeT
onpedeneHHbln  (QOrOBOPHON) MEpPMOA, WCXOAHble [OaHHble 2 YpPOBHS [OOMXKHbI ObiTb
HabnogaemMbiMM  Ofs NPaKTUY4ECKM BCEro cpoka AEncTBus aktuBa wnn obdAsaTenbcrea.
McxoaHble aaHHble 2 YPOBHSA BKAOYAKOT cnefytoLlee:

+ KOTUPpyEeMbI€ LEHbl HA aHaJlI0OrM4Hble aKTUBbl UIA 00s13aTenbCTBa Ha aKTUBHbLIX
PbIHKaXx.

¢+ KOTUpyeMble UEeHbl Ha WAEeHTUYHble W aHanorn4yHbleé akTuMBbl UK
obsi3aTenbcTBa Ha PbIHKaX, KOTOPblE HE ABMATCA aKTUBHbIMW.

¢+ UICXOOHble [OaHHble, 3a WCKIKYeHNEeM KOTUPpYEeMbIX LUEH, KOTOpble ABNAKTCA
Ha6J'IIO,D,aeMbIMI/I ana aktmea munn 00s13aTenNbLCTBA, Hanpumep:

+« CTaBKM BO3HarpaxageHnda wun KpuBble [OOXOOHOCTH, Habnogaemble ¢ 0ObLIYHO
KOTUPpYEMbIMU UHTEPBannamu;

+ NnoapasymMmeBaemMasi BONaTuIbHOCTb;
+ KpeauTHble crnipeapl.
+ NOATBEPXAAEeMbl€ PbIHKOM UCXOAHbIE AaHHbIE.

KOpPpPEeKTUPOBKN MCXOAHbBIX AaHHbIX 2 YPOBHA MEHATCSA B 3aBUCUMOCTU OT (pakTOpOB,
cneunduyeckmx ons aktmea nnu obssatenncrea. Takue dhakTopbl BKNHOYAOT criegyloLlee:

+ COCTOAHME NN MEeCTOHaxoXaeHne akTuBa,

+ CTeneHb, B KOTOpOIZ ncxoaHble fOaHHblE OTHOCATCA K eguHuuam, KOTopble
COMOCTaBUMbI C aKTUBOM UIM 00513aTENbLCTBOM;

+ 00bem unm YpOBEHb OEATEeNIbHOCTU Ha PbIHKaX, Ha KOTOpPbIX HabnogaTca aTn
ncxoaHble AaHHbIe.

KoppekTpoBka MCXOOHbIX AaHHbIX 2 YPOBHS, KOTOPbIE SIBNSIOTCS CyLLECTBEHHbIMU AJ1S
OLIEHKM B LIENOM, MOXET MPUBECTU K MOMYYEHMIO OLIEHKU CNpaBeafiMBoii CTOMMOCTM, KoTopast
oTHOCUTCA K 3 YPOBHIO B Mepapxuu crnpaBensiMBoii CTOMMOCTW, €Cnv ONS KOPPEKTUPOBKU
MCMONb3YTCS CYLECTBEHHbIE HEeHabnoaaeMble NCXOAHbIE AaHHbIE.
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3. NcxoOHbie daHHble 3 YpogHs - aTO HeHabnogaemble UCXOOHbIE AaHHbIE ON1S aKTMBa
unn obszaTtenbctBa. HeHabnogaemble WCXOAHbIE AaHHble AOMKHbI MCMOMb30BaTbCs AONS
OLEHKM CnpaBeasiMBOM CTOMMOCTM B TOM Criyyae, ecnu yMecTHble Habniogaemble UCXOAHbIe
AaHHble He OOCTYMHbl, TakKMM 006pa3oM, y4MTbIBAKOTCS CUTyauuun, Npu KOTOpbIX Habnogaetcs
Hebonbllas, NpyM HanUuMM TaKOBOW, AEATENbHOCTb HA PbIHKE B OTHOLUEHMM akTMBa WU
obsa3atenbcTBa Ha gaTy oueHkn. OgHako Lenb OLEHKM cnpaBensiMBoM CTOMMOCTM OcCTaeTcs
NpeXHen, TO eCTb BbIXOAHAs LieHa Ha AaTy OLEeHKM C TOYKM 3PEHUS YYaCTHUKA pPbiHKA, KOTOPbI
yAepXKMBaeT akTMB unu nmeet obsasatenbctBo. CnegoBaTtenbHO, HEHabngaeMble UCXOOHbIE
AaHHble OOMKHbI OTpaXaTb LONYLIEHUsl, KOTOPble YYaCcTHUKM pbiHKa Mcnonb3oBanu Obl npu
YCTaHOBIIEHUN LIEHbI HA aKTUB UK 06A3aTeNbCTBO, BKITHOYAst 4ONYLLEHNSI O PUCKE.

[lonywieHmst o pucke BKMOYAOT PUCK, MNPUCYLLMIA KOHKPETHOMY METOAY OLEHKH,
ncnonb3yemMoMy  Ans  OLEHKM  CNpaBeAnuBOA  CTOMMOCTM  (TakoMy  Kak  MopAernb
LleHooOpa3oBaHMsl), U PUCK, MPUCYLUUA WUCXOAHBbIM AaHHbIM MeTofa oueHku. OueHka, He
BKIOYAIOLL A KOPPEKTUPOBKY C Y4ETOM PUCKOB, He ByaeT npeacTaBnsiTb OLEHKY CnpaBeanvBon
CTOMMOCTW, €CNN Y4aCTHUKM pbiHKa OyAyT BKMOYaTb Takyld KOPPEKTUPOBKY MPU YCTaHOBIEHUU
LieHbl Ha aKTMB Unu 06sA3aTenbCTBO. Hanprumep, MOXXeT BO3HUKHYTb HEOOXOAMMOCTb BKITHOUYUTb
KOPPEKTUPOBKY C y4ETOM PUCKOB MPU HANMYMM 3HAYNTENbHOW HEONPeaeneHHOCTN OLEHKN.

lMpumeHsmb  HeHabnodaemble  UCXOOHble 0OaHHble  criedyem,  UCrofb3ys  8CH
UHgbopmayuo, 00CMYyriHyr 8 CrIOXUBWUXCS 0bcmosimenbcmeax, Komopasi MOXem 8K/Io4Yamb
cobcmeeHHble OaHHble npednpusmus. Npu paspaboTke HeHabrogaeMbIX UCXOOHbIX AaHHbIX
NpeanpuaTME MOXET HadaTb CO CBOMX COOCTBEHHbLIX AaHHbLIX, HO OHO AOSMKHO KOPPEKTUpoBaTb
3TM [aHHble, ecnn OBOCHOBAHHO AOCTyNHasi MHGOPMaUMA ykasbiBaeT Ha TO, YTO Apyrue
YYaCTHUKM pbIHKa Mcnonb3oBanu Obl Apyrne AaHHble UK CylecTByeT Kakasa-To MHopmaums,
cneumduyeckan nna npeanpusiTus, KoTopas HeaoCTynHa Ans APYrMX YYacTHWUKOB PblHKA
(Hanpumep, cuHeprus, cneuuduryeckasa ansa npegnpuatvs). NpeanpusaTuio HET He06XoaANMOCTH
npuvnaratb Ype3mMepHble YyCunus, 4tobbl NOAy4YMTb MHOPMAaLMIO O AOMNYLUEHUSIX Y4aCTHUKOB
pblHka. OgHako npeanpusTUe [OJPKHO YYMTbiBaTb BCH  MHAOPMAaUMIO O  OOMyLEHMAX
YYaCTHUKOB pblHKa, KOTOpas sABnsieTcsa o60CHOBaHHO AOCTYNHOW. HeHabnogaemble MCXoOHbIE
AaHHble, pa3paboTaHHble B COOTBETCTBUM C BbILLEONMCAHHOM NPOLEAYPON, CUYUTAOTCS
AONYLLEHNAMW YH4aCTHUKOB PbiHKa W yOOBMNETBOPSAKOT LENWN OLEHKN CNpaBeanvBoOi CTOMMOCTMW.

BbinonHeHne  ykasaHHOro nNyHKTa ocyllectBnsetca B noapasgene  «OueHka
crnpaBeasiIMBoON CTOMMOCTM OOBEKTOB OLEHKM Y.

4. NpMeHeHne METOO0B OLLEHKU.

Mpu oLEeHKe cnpaBeanuBoil CTOMMOCTU HeOobXOAMMO UCMonb3oBaTh Takne MeToabl
OLIEHKU, KOTOpbIE ABMAKTCH NPUEMIEMbIMA B CIOXMBLLMXCA 06CTOATENLCTBAX U ANS KOTOPbIX
AOCTYMHbl [aHHble, [O0CTaTOYHble AN OLUEHKM CnpaBeaniMBoOM CTOMMOCTWU, NpU 3TOM
MaKCUMarnbHO WCMOMb3ysi YMECTHble HabrngaeMble WUCXOAHble [AaHHble U MUHUMarbHO
Ncnonb3ysi HeHabnaaeMble UCXOAHbIE AaHHbIE.

Tpemss Hambonee LWMPOKO WUCMOMb3YEMbIMU METOAAMMU OLEHKN SABMASAOTCA PbIHOYHBIN
noaxomn, 3aTpaTHbINM NOAXOA U AOXOAHbLIN Noaxomq.

B HekoTopbIx cnydyasix npuemnembiM OyaeT ucrnonb3oBaHWe OAHOTO MEeTOAa OLEHKU
(Hanpumep, Npu OLEHKe akTuBa U obsi3aTensbCcTBa C UCMONb30BaAHMEM KOTUPYEMOW LiEeHbl Ha
aKTMBHOM pblHKE AN MAEHTUYHBIX aKTMBOB MNM  obs3atensctB). B gpyrux  cniyyasix
npuemnembiM 6yaeT Ucnonb3oBaHWe MHOXECTBEHHbIX METOA0B OLEHKM (Hanpumep, Tak MOXeT
06CTOSATL AENO0 NpU OLEHKE eAVMHULIbI, TEHEpUpYOLLEN AeHexXHble cpeacTtea). Ecnu ansa oueHkn
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cnpaBeanMBO CTOMMOCTU UCMONb3YTCA MHOXECTBEHHbIE METO/bI OLIEHKW, TO pesynbTaThl (TO
€CTb COOTBETCTBYHOLLME MOKa3aTenu CnpaBeanvMBoi CTOMMOCTM) AOMKHbI OLIEHUBATLCS NyTeMm
paccMOTpeHust  LenecoobpasHOCTM  AuanasoHa  3HayYeHuid, 0O03HAYEHHbIX  OaHHbIMM
pesynbTatamu. OueHKka cnpaBeanuMBoi CTOMMOCTM - 3TO 3HA4YeHMe B npedenax Takoro
AnanasoHa, KoTopoe Haubornee TOYHO NpeacTaBnsieT CnpaBednuByl0 CTOMMOCTb B
CNOXMBLUMXCS 0BCTOATENbCTBAX.

B cootBetcTtBMU ¢ IFRS 13 npu pbiHOYHOM (CpaBHUTENBLHOM) MOAXOAE WMCNOSb3YHTCH
UeHbl M Jpyras ymecTHas WHgopmauums, reHepvpyemasi pPbIHOYHBIMU —oOnepaumsMmn ¢
WOEHTUYHBIMU UMW COMOCTaBUMbIMW (TO €CTb aHanormyHbIMK) akTuBamu, obs3aTenbcTBamu
VN rpynnon akTMBOB M 06A3aTenbCTB, Takow kak GusHec.

Hanpumep, B MeTodax OUEHKW, COBMECTUMbIX C PbIHOYHbIM MOAXOAOM, 4acTo
MCMONMb3YIOTCA  PbIHOYHbIE  MHOXWTENW, BO3HMKAKOLWME W3  KOMMJSIEKTa COMOCTaBUMbIX
nokasartenen. MHOXWUTENM MOryT HaxoOAUTbCS B OOHMX OManasoHax ¢ APYrMM MHOXUTENeM Mo
KaXKJoMy conocTaBUMOMY nokasaTtento. [ns Bolbopa Hagnexalero MHOXUTENS 13 AnanasoHa
TpebyeTcsi MCMonb3oBaTb CYXAEHUE C YY4ETOM KAYeCTBEHHbIX MU KONMYECTBEHHbLIX (haKTOPOB,
cneumguyecknx Ans OLEHKN.

MeToabl OLEHKW, COBMECTMMble C PbIHOYHBIM MOAXOAOM, BKIKOYAT MaTpPUYHOE
LueHoobpasoBaHue. MaTpuyHoe UeHooOpa3oBaHMe - 3TO  MaTeMaTUYecKuin  MeTop,
MCNOMb3yEMbI NPENMYLLIECTBEHHO AJ1S1 OLLEHKN HEKOTOPbIX BUAOB (PMHAHCOBbIX MHCTPYMEHTOB,
TAKUX KaK [ONroBble LEHHble OymarM, He OCHOBLIBAsiCb IMlb Ha KOTMPYEMbIX LiEHax Ha
onpefeneHHble LeHHble Bymaru, a ckopee Ha OTHOLLEHUN LieHHbIX ByMar K Apyrm KOTUPYEMbIM
LleHHbIM Bymaram, UCnonb3yeMbIM Kak OPUEHTUP.

B coorBetctBMM ¢ IFRS 13 npu ncnonb3oBaHMM 4oxogHOro nogxoda oyaywimne cymmbl
(Hanpumep, NOTOKM AEHEeXHbIX CPEeACTB WM [OXO0Abl MU pacxodbl) npeobpas3oBbiBaloTCA B
€OVHYI0 CYMMY Ha TEKyLUMA MOMEHT (TO €eCTb AOWCKOHTUpOBaHHy). [Npu ucnonb3oBaHun
AOXOAHOr0 nogxoda OueHKa CnpaBedsiMBoM CTOMMOCTUM OTpaXKaeT TeKylue PbIHOYHbIE
OXMAaHUSA B OTHOLLEHUN Takux ByayLimx cyMmm.

B cootBetrctBuM ¢ IFRS 13 npu 3atpatHOM noaxode oTpaxaeTcsa CymMma, KoTopas
notpeboBanace 6bl B HACTOSLWMA MOMEHT ANA 3aMeHbl NPOU3BOAUTENBHOW CMOCOGHOCTM
aKkTMBa (4acTo Ha3biBaeMOW TEKYyLLEN CTOMMOCTbIO 3aMELLEHNS).

OueHka npoBegeHa B cooOTBeTCTBMM C MexayHapoaHbiM CTaH4apToM  huMHaHCOBOW
otyeTtHOoCcTM (IFRS) 13 «OueHka cnpaBeanvBol CTOMMOCTWY», YTBEPXKAEHHbIM [lpukasom
MuHucTepcTBa puHaHcoB Poccuiickon ®egepaummn Ne 217 H ot 28.12.2015:

opFaHVI3aL|,I/I$| AOJPKHa oueHmnBaThb cnpaBensimByo CTOMMOCTb akTtnuBa Uin obsa3aTenbCTBa,
ncnonb3ya Te gonyuweHua, KoTopble UCnoJsib3oBaln Obl YY4aCTHUKN PbiHKa NMpu yCTaHOBIIEHUN
LeHbl Ha AaHHbIN aKTMB WMNKU AaHHOe 0065s3aTenbCTBO npu ycnoBun, 41O Y4HYaCTHUKU PbIHKaA
ﬂ,eVICTByIOT B CBOUX Ny4YLNX S3KOHOMUNYECKUX NHTEPECAaX.

Mpn opmmnpoBaHMM  [aHHbIX  AOMYLEHUA  OpraHusaumMm HeT  HeobxogumocTu
NOEHTMOULMPOBATb KOHKPETHbLIX YYaCTHUKOB pblHKa. BMecTo aToro opraHmsaumsa [OrmkHa
naeHTMpuumposatb obLIME XapakKTEPUCTUKM, KOTOpPbIE OTMMYalOT Y4aCTHUKOB  PbIHKA,
NpUHMMAas BO BHMMaHUe (pakTopsbl, cneumndmnyHble 4518 BCero NepevmncrieHHOro HUXe:

(a) aktuea nnu oba3aTensLCTBa;

(b) ocHoBHOro (MnNu Hanbonee BbLIFOAHOMO) PblHKA ANA akTuBa Unu ob6a3aTenbCcTBa; U
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(C) y4acTHMKOB pblHKa, C KOTOPbIMU OpraHu3auusi BcTynuna bl B caenky Ha gaHHOM
PbIHKE.

68 lMpumepbl PLIHKOB, HA KOTOPbLIX UCXOAHbIE AaHHble MOryT 6biTb HabnogaembiMu A4S
HEKOTOPbIX aKTMBOB M 006fA3aTenbCcTB (Hanpumep, (MUHAHCOBBLIX WMHCTPYMEHTOB) BKIOYaoT
BGupxeBble pPbIHKW, OUNEpPCKUe PbiHKWA, PbIHKM C BpOKEepCKUM NOCPEAHUYECTBOM U PbIHKM
npuHumMnanos (cM. NyHKT B34).

B34 MNprmepamun pbIHKOB, Ha KOTOPbLIX UCXOAHbIE AAaHHbIE MOryT ObiTb HabnoaaemMbiMu B
OTHOLLEHMN HEKOTOPbIX aKTUBOB U 06s3aTenbCTB (Hanpumep, PUHAHCOBLIX MHCTPYMEHTOB),
MoryT 6bITb cnegytoLme:

(a) BupxeBble pbiHKA. Ha GUpXeBOM pbliHKE MHOPMaUUS O LeHax 3aKpbliTUa SABNAETCS
NerkoaocTyrnHOM W, Kak npaBuno, rnokasaTerlbHOW B OTHOLIEHWW crnpaBeasIMBoON CTOMMOCTU.
Mpumepom Takoro pbiHKa siBnisieTcst JlIoHaoHckas dooHaoBasi bmpxa.

(b) Ounepckne pbliHKW. Ha gunepckoMm pbiHKe gurepbl Bcerga roTtoBbl TOProBaTb
(mokynaTtb M NnpogaeaTth 3a CBOW COOCTBEHHbLIN CYET), obecnevmBasl TeM CaMbiM JIMKBUOHOCTb
NOCPeAcCTBOM UCMNONb30BaHWUS CBOEro KanuTtana Ansg noadepXaHus 3anaca obbekToB, Ang
KOTOPbIX OHW CO34al0T pblHOK. Kak npaBuno, uMHdopmauusa O uUeHe nokynatens wu ueHe
npoAasua (NpeactaBnAlLWMX LieHy, NO KOTOPOW Aunep Xenaet KynuTb, U LEHY, Mo KOTOpPOW
Annep XenaeTt npoAaTtb, COOTBETCTBEHHO) sIBNsSieTca ©onee [OCTYNHOW, YeM MHopmaumst o
ueHax 3akpbiTus. BHeOupxeBble pblHKM (LEeHbl Ans  KOTOPbIX MyOnuKyHTCs) SBMSIOTCS
ANNEPCKMMU pbiHKaMn. [nnepckme pbiHKM Takke CyLecTBYHOT OIS OPYrMX BUOOB akTUBOB U
06a3aTenbCTB, BKMAYasi HEKOTopble (PMHAHCOBbIE MHCTPYMEHTbI, TOBapbl U u3ndeckme
akTuBbl (Hanpumep, ObiBLUEE B MCMONb30BaHMM 000pygoBaHME).

(c) PblHKM c BpokepckuM nocpeaHnyectBom. Ha pbiHke ¢ Gpokepcknm nocpeaHnyYecTBOM
OGpokepbl CTapaloTCcs CBECTM MOKynaTenen ¢ npogaBLaMu, HO He rOTOBbl TOproBaTb 3a CBOW
cobCTBEHHbIN cyeT. [pyrummn cnoeamu, OpoKepbl HE WCMONb3ylT CBOW Kanutan Aans
noadepkaHua 3anaca o6bekToB, ANS KOTOPbIX OHM CO3[4alT PbIHOK. Bpokep 3HaeT ueHbl,
npeanaraemMble 1 3arnpallivMBaemMble COOTBETCTBYHOLLMMU CTOPOHAMM, HO KaXKaas M3 CTOPOH, Kak
npaBuno, He 3HaeT LeHoBble TpebosBaHWAa [Apyron CTOpPOHbl. WMHdopmaunsa o ueHax
3aBepLUMBLLMXCA CAEeNoK uHorga 6biBaeT JOCTYMHOW. PbIHKM ¢ Bpokepcknm obcnyKuBaHnem
BKIIOYAOT B Ce0SA 9MEKTPOHHbIE KOMMYHUKAUWOHHbIE CETWU, B KOTOPbIX CBOOATCHA 3asiBKM Ha
MOKYMKY M NpoAay, a TakkKe PbIHKM KOMMEPYECKON U XXUMOWN HEABMXUMOCTMU.

(d) PbIHkM npyHUunanoB. Ha pbiHKe NpyHUMNAnoB CAEeNKW, Kak NnepBuMYHas npogaxa, Tak
N BTOpPUYHas nepenpoaaxa, OCyLECTBIIATCSA CTOPOHAMM CaMOCToATENbHO, 6e3 NOCPEOHUKOB.
JInwb HeBonbLwon 06beM MHOPMALMM O TaKUX caerikax MoXeT BbiTb 00LLEeA0CTYMHbIM.

B Tex cnydasx, Korga ueHa Ha WAEHTUYHBIN akTMB unn o6A3aTenbCTBO He ABMSeTCS
HabnogaemMon Ha pblHKe, OpraHusauus oueHvVBaeT crnpasBeisiMByl0 CTOMMOCTb, MWCMOSb3ys
ApYron  MeTo  OUEeHKW, KoTopbii  obecneynmBaeT  MakcumarnbHOE  WUCMNOMb30BaHWe
peneBaHTHbIX HabnogaeMbIx NCXOOHbIX AaHHbIX U MUHMMarbHoe
ncnonb3oBaHve HeHabngaemblX MCXOAHbIX AaHHbIX. [lockonbKy cnpaBegnvBas CTOMMOCTb
ABNSAETCS OLIEHKOW, OCHOBaHHOW Ha PbIHOYHBLIX AAHHbLIX, OHa OnpeaenseTcs C UCMNoSib30BaHNEM
Takmx OOnyLeHWn, KOTOpble YYaCTHUKWU PbiHKa NPUHANUM Obl BO BHMMaHue npu onpegeneHui
LieHbl akTUBa Unu obasartensbCTBa, BKNOYasa gonyweHus o pucke. CriegoBaTenbHO, HAMepeHne
opraHusauuMm ygepxaTb akTMB WNW  yperynuposatb WAM WHbIM  0Bpa3oM  MCNOMHUTL
06a3aTenbCTBO HE MMEET 3HAYEeHNS NpU OLEeHKe cnpaBeanBon CTOMMOCTH. (N.3)
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ObsizaTenbcTBa U JONEBble MHCTPYMEHTbI, YAEpXMBaemble APYrMMW CTOPOHaMu B
KayecTBe aKTMBOB

n. 37 Ecnn ueHoBas KkoTMpOBKa B OTHOLIEHUW Mepefadn WOEHTUYHOrO  UIu
aHanornyHoro obssartenbctBa nMBO COGCTBEHHOrO OONEBOr0 WMHCTPYMEHTa oOpraHusaumm
HeOOCTyNHa M WOEHTUYHbIA OOBbEKT yaepXUBAeTCs OPYron CTOPOHOM B KavyecTBe aKTUBA,
opraHmMsauus AOfKHa OUEHWUTb CrpaBeannBYD CTOMMOCTb AaHHOro obs3atenbcTtBa UNu
[ONEBOro MHCTPYMEHTa C NO3MLUUIA yYaCcTHMKA pbliHKA, KOTOPbIA yOepXUBaeT 3TOT UAEHTUYHBIN
0OBHEKT B Ka4eCTBE aKTMBa, Ha AaTy OLIEHKMN.

M. 38 B Takux crnyyasix opraHusauusi AOMMKHA OLEHMBaTb CrpaBeasiIMBY0 CTOMMOCTb
06s13aTenbCTBa UMM 4ONEBOro MHCTPYMEHTa cneayowmm obpasom:

(&) wncnonb3ys LEHOBYKD KOTUPOBKY Ha aKTUBHOM pPbIHKE B OTHOLUEHUN WOEHTUYHOTO
obbekTa, yaepXXuBaemoro gpyron CTOPOHOM B Ka4eCTBE aKTuBa, ecnv AOCTynHa nHdopmauus
00 31O LUEeHe;

(b) npwn oTtcyTcTBMM MHOpMaLMM O TakKOM LEHe, WUCMONb3ys Opyrve Habnogaemble
NCXOOHbIE AaHHblE, TaKMe Kak LLleHOBasi KOTUPOBKA Ha PbIHKE, KOTOPbLINA HE SIBNSETCA aKTUBHbLIM
AN naeHTUYHOro obbekTa, yaepKMBaeMoro Apyroln CTOpoHOM B Ka4ecTBe akTUBa;

(c) nmpwn oTCcyTCTBMM MHOPMaLMM O HabMgaeMblX LeHax, ONMCaHHbIX B MOAMYHKTax (a)
n (b), ncnonb3yst Apyron METOA OLIEHKU, TaKOW Kak:

(i) poxoagHbIn noaxopn (Hanpumep, pacyeT MpPUBEOEHHOW CTOUMOCTU, YYUTbIBAKOLMNA
Oyoywne [OeHexHble MOTOKW, KOTOpble Y4YaCTHWMK pblHKA oxugan ©Obl  nonyyYntb OT
o6sa3aTenbcTBa N AONEBOr0 MHCTPYMEHTA, KOTOPbIE OH YAEPXKMBAET B KAYECTBE aKTUBA);

(i) pblHOYHBIA noaxopg (Hanmpumep, MWCMNOoNb3yss LEHOBblE KOTUPOBKAM B  OTHOLUEHUU
aHanornyHoro obsi3aTenbcTBa WM AOMNEBbLIX WHCTPYMEHTOB, YAEPXKMBAEMbIX APYryMun
CTOpPOHaMM B KA4eCTBE aKTMBOB).

M. 39 OpraHusaums [OMKHA KOPPEKTUPOBATb LIEHOBYIHO KOTMPOBKY B OTHOLUEHUM
obssatenbcTBa MNU COBCTBEHHOIO AOMEBOr0 WMHCTPYMEHTa OpraHu3auuu, yaepXmBaemoro
APYro CTOPOHON B Ka4yecTBe aKTUBa, TOMbKO €CNU MMEKT MEeCTO chneumduyHble Ans 3Toro
aKkTuBa (pakTopbl, KOTOPblE€ HEMPUMEHUMbI K OLEHKE CrnpaBedSIMBON CTOMMOCTU YKa3aHHOMo
obssaTtenbcTBa UNu 4oNeBoro MHCTpymeHTa. OpraHmsaums SomKHa YAOCTOBEPUTBCS, YTO LieHa
aKTMBa He OTpaxaeT BNUSHUSA OrpaHuYeHusl, npegoTBpaLlatoLlero NpoAaxy AaHHOrO akTuBa.
HekoTopble (hakTopbl, KOTOPbIE MOTYT yKasbiBaTb Ha TOT YaKT, YTO LleHOBAsA KOTUPOBKa akTuBa
AOMKHa ObiTb CKOPPEKTMPOBaHa, BKIOYAIOT criegytoLulee:

(@) LleHoBas KOTMpOBKa aKTMBa OTHOCUTCHA K aHanormyHomy (HO He WAEHTUYHOMY)
06sa3aTenbCTBY MW OONEBOMY MHCTPYMEHTY, yAepXMBaemMOMy OpPYron CTOPOHOW B KavecTse
aktTuBa. Hanpumep, 0683aTenbCTBO UM AOMEBON MHCTPYMEHT MOXET UMETb KaKyt-TO 0Ccobyto
XapaKTepucTuky (Hanpumep, KpeamTtocnocoOHOCTb 3MUTEHTA), OTMMYHYKD OT TOW, KOTopas
oTpaxeHa B CMpaBeAnMBOM CTOMMOCTM aHarornMyHoro obss3aTtenbcTBa WNU  OOMEBOro
WHCTPYMEHTA, YAEPXUBAEMOro B Ka4ecTBe aKTMBa.

(b) EauvHuua ydeTa, NpuHATas nsi aktuea, OTNMYaeTCa OT eAMHWUbI yveTa, MPUHATON
ana  obasatenbCcTBa MNAM  [ONEBOr0  MHCTPyMeHTa. Hanpumep, nNpuMEHUTENbHO K
obs13aTenbCcTBaM B HEKOTOPbIX Cry4vasiXx LeHa Ha akTMB OTpaKaeT KOMOMHMPOBAHHYH LEHY
nakeTa, BKIIOYAKOLWEro Kak CyMMbl K MOSTYYEHUO OT 3MUTEHTA, Tak WU MpPeaoCTaBlEHHblEe
TpeTben CTOPOHOW CpedcTBa MOBbIWEHUA KpeaAuTHOro kadvecrtsa. Ecnv eguHuua ydyeta B
OTHOWeEHUN obs3aTenbCTBa He  ABNSIeTCA  TakOBOM B OTHOLIEHMM  YKa3aHHOTO
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KOMOMHMPOBAHHOIO NakeTa, TO LUENbl OUEHKM $BnsieTca OonpeaeneHve cnpaBensivBou
CTOMMOCTM 00si3aTenbcTBa SMUTEHTA, a He CrnpaBensiMBoM CTOMMOCTM KOMOWHMPOBAHHOIO
naketa. Takum o6pa3om, B nOAOOHbIX Ccnydasx opraHuMsauum Heobxogmmo 6bino  Gbl
CKOPPEKTMPOBAaTb HAbNogaemyto LieHy Ha COOTBETCTBYHOLMNIN aKTUB, YTOObI UCKNIOYNUTL 3dhekT
OT CpeacCTB NOBbILEHUS KPeAUTHOrO Ka4yecTBa, NpPeaoCcTaBeHHbIX TPETbeN CTOPOHOM.
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6. OL[EHKA CMPABEQJIMBOA CTOMMOCTU OB BEKTOB OLIEHKU
6.1. BbIBEOP UCNONb3YEMbIX NOAXOA0B U METOAOB OLEHKU

MocnepoBaTenbHOCTb onpepeneHna CToMMoCTuU 06beKTa oueHKu, o6oCHOBaHue
Bbl60pa ucnosnb3yeMbiX NOoAXOAOB K OLEeHKe U MeToAOB B paMKaxX Kaxgoro us
npuMeHsieMbIX NoAXOoA4OB; OTKa3 OT UCNONb30OBaHUA nNoAxoA4a K OuUueHKe cnegyet

NMPOKOMMEHTUpoBaTb

CornacHo ®CO V, npu npoBegeHNM OLLEHKM NCNOSb3YHTCS CPaBHUTESNbHbLIA, JOXOAHbLIV U
3aTpaTHbIn noaxoAdbl. [aHHble MONMOXeHUs He npoTMBOpeYaT NpPeACTaBieHHbIM Bbllle
noaxogam K oOnpegeneHnto CcrnpaBeannBoM CTOMMOCTU U3NOXeHHbIM B MexayHapoaHoMm

ctaHpgapte pmHaHcoBon ot4eTHOCTH (IFRS) 13 «OueHka cnpaBeannBon CTOUMOCTUY.

rlpl/l NPUMEHEHUN KaXOoro M3 noaxonoB K OUEHKEe UCNONb3YyTCA pasfitdHblie MeTodbl
oueHkn. OueHLIUK moxem rpuMeHsmb MemoOdbl OUEHKU, He YKa3aHHble B d)ep,epaanblx

CTaHOapTax OoueHKK, C Luelbio nonyvyeHuns Haunbonee OOCTOBEPHbLIX Pe3yrnbTaToOB OLEHKWN.

B npouecce oueHKM OLEHLINK paccMaTpuBaeT BO3MOXHOCTb NPUMEHEHUsT BCEX NOAXO0A0B
K OUeHKe, B TOM 4ucne Ans NoaTBEPKAEHMS BbIBOAOB, MOMYYEHHbIX NPU MPUMEHEHUN OPYrnx
noaxonos. [Mpu BblIGOpe NOAXOAOB M METOAOB OLEHKM OLEHLMKY HeobXxoaumo y4yuTbiBaTb
cneumduky obbekTa OLUEHKN, Lenn OLEHKU, BUA CTOMMOCTU, AOCTATOMHOCTb M LOCTOBEPHOCTb
MCXOL4HON MHCpOPMaLIMK, AOMYLLEHUS N OrpaHMYEHMS OLEHKN. HM oguH M3 noaxon4oB U MeToaoB
OLEHKUN He SIBNSIETCH YHMBEPCarbHbIM, MPUMEHMMbIM BO BCEX CIydasix OLEHKU. B mo xe epems
OUEHWUK MOXem ucronb3o8ambs 00UH Modxo0 u Memod OUEHKU, ecriu rnpuMeHeHue daHHO20
rnodxolfa u memoda OueHKuU rnpueodum K Haubosiee O0CMOBEPHOMY pe3yribmamy OUEHKU C

yyemom docmyrnHou uHgopmayuu, donyweHul U ogpaHudeHuli mpog8oouMol OUEeHKU.

AHanm3 BO3MOXHOCTU NPUMEHEHWNS 3aTPaTHOro Noaxoaa.

B obuiem cnyyae, npMMeHeHMe 3aTpaTHOro MOAXOA4a HOCUT OrpaHUYEHHbI XxapakTep, U
AaHHbIA NOAXOA, Kak MpaBuIo, NpUMeHsieTcs, korga npubbinb M (MNK) OEHEXHbIA MOTOK He
MOryT ObiTb LOCTOBEPHO OnpefeneHbl, HO Npy 3TOM AOCTyMnHa AocToBepHasi MHopmauus o6
aKkTMBax U 006sa3aTenbCcTBax opraHuMsauun, Begyllen GusHec. Bo3MOXHOCTU MCMONb30BaHUS
3aTpaTHOro noaxoda Mnpu OLEHKE BTOPUYHBLIX (DUHAHCOBLIX WMHCTPYMEHTOB, OrpaHUYeHbl No
NPUYMHE TOro, YTO OOLMA pe3ynbTaT MHBECTMPOBAHUS MO TakoMy MPOAYKTY 3aBUCUT OT
bvHanbHON LieHbl 6a30BOro akTMBa U HE 3aBUCUT OT ee 3HAYEHMWI BHYTPU Nepuoaa, a 3HauuT u

OT CTPYKTYPbl aKTMBOB U 06s3aTenbCcTB 6a30BOro aktuea.

AHann3 BO3MOXHOCTU NPUMEHEHUS AOXOAHOIo Noaxoaa.

,D,OXO,EI,HbII;I nogxod cH4nTaeTcA Hanbonee npuemMmrieMbliM C TOYKN 3peHNA MHBECTULIMOHHbIX
MOTMBOB, MOCKOJIbKY Mo CTOMMOCTBbIO npeanpudatma B HEM MNOHMMaeTCA OueHKa NOoTOKa

Oyaywmx noxogoB. [OXOAHbIM Mnoaxod npeanonaraeT, YTo MoTeHUMarnbHbI MHBECTOp He
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3annaTtuT 3a AaHHbI 6U3Hec cymmy, Gornbluyto, YeM TekyLlas CTOMMOCTb OyAyLmnX 40X040B OT
3TOro (hMHAHCOBOrO WHCTPyMeHTa. BO3MOXHOCTM MCMonb3oBaHMS OOXOOHOro noaxoda npw

OoueHKe BTOPUYHbIX (bVIHaHCOBbIX MHCTPYMEHTOB, B TEKYLLIEN NONUTUYECKON N IKOHOMUYECKOM

cutyauun, oOrpaHm4eHbol nNo npuynHe Hann4ua CyLLl,eCTBeHHOI;l HeonpegeneHHoctn B

FIpI/IHLI,VII'II/IGJ'IbHOVI BO3MOXHOCTU MNOJTy4EHNA COOTBETCTBYHOLNX OOXOO0B.

AHann3 BO3MOXHOCTU NPUMEHEHUS CPABHUTENLHOIO Noaxoaa.

B cootBetctBUMN ¢ PCO V, cpaBHUTENBHBIV NOAXOA NpeacTaBnseT cobon COBOKYNMHOCTb
METOAOB OLEHKW, OCHOBaHHbIX Ha CPaBHEHMM OOBLEKTa OLEHKU C WAEHTUYHbIMUA UMK
aHanornyHbiMn obbektamu (aHanoramu). CpaBHUTENbHbLIA MOAXOA OCHOBAH Ha MNpUHLMNax

LEeHOBOro paBHoBecusa 1 3amMeLleHns..

B paMKax CpaBHUTENTbHOIo nogxoaa npuMeHArTCA pas3siniHble MeTOodbl, OCHOBAHHbIE KaK
Ha nNpAMOM conocTtaBfeHnn oueHunBaemoro obbekTa n OO6bEKTOB-aHANoOroB, Tak U METOAbI,

OCHOBaHHbl€ HA aHalnn3e CTaTUCTUYECKNX OAHHbIX U VIH(*)OpMaLI,VIVI O PblIHKE o0beKTa OLEHKN.

MPUMEHNTENBHO K OLIEHKE LIEHHbIX Oymar B paMKax CpaBHUTENbHOrO Moaxoda MOXHO
BblAENUTb criegyowme metoabl («OueHKa CTOMMOCTU akTMBOB M Bu3Heca» noa peaakumen

M.A. degoTtoBon, Mockea-HKOpawnt, 2021 r.):

3KCI'IepTHbII7I. Cneuunanuctbl MO MMERLLUM TpeHaaM 1 BO3MOXHbIM HanpaBleHnAm

N3MEHEHNS1 CTOMMOCTM LiEHHbIX Bymar 4atoT 3KCNepTHbIE OLEHKM U X 0606LLEeHNeE.

AHanNTU4eCKnn. ,D,aeTCFI CUCTEMHbLIA aHann3 COCTaBHbIX 3JIEMEHTOB CTOMMOCTWU LIEHHOM

6ymarm M Ha OCHOBaHUN y4eTa (baKTOpOB, BJITUAKOLLNX HA 3HAYEHNE KaXKaoro anemMmeHTa.

Cratuctnyeckuii. MpuMeHsieTcs CTaTUCTUYECKUIA aHanu3 C UCMNONb30BaHMEM MPUCYLLNX
eMy napamMeTpoB - CpedHuX BEeNUYUH, WHOEKCOB, AMCNEPCUI, Bapuauuii, Koppensuuin,

perperpeccun u T.4.

VIHOEKCHBbIN. Ol'lpe,El,eJ'IFII'OTCFI TeHOeHUUNn N3aMeHeHNA KOHbIOHKTYPbI PbIHKA LEeHHbIX 6ymar

Ha OCHOBE orpenerneHna n adanmni3a pas3nmyHbiX MHONKaTOPOB.

HOpMaTVIBHO-I'IapaMeTpI/I‘-IeCKI/IIZ. o NHBECTMLIMOHHBLIM XapakTepucTtnkam LLeHHON 6ymarV|
3ajaeTcs AManasoH 3Ha4YeHun, KOTOPOMY COOTBETCTBYET onpenesieHHoe Kolnm4ecTtBo 6annos.

Cymma 6GanoB onpeaensaeT ypoBeHb LEHbI.

MogenupoBaHus. CocTaBneHuMe MoAenen, CXeMaTU4HO oTpaxalwwux BnUsHUE

pasnnyHbIX OaKTOPOB HA YPOBEHb LIEH.

B ©6asoBom BapumaHTe B KayecTBe CnpaBensiMBOM CTOMMOCTM WCMOMb3yeTcs LeHa
(nocnepHsia ueHa NpeanoXeHus), packpbiBaemasa MHGOPMaUMOHHON cuctemon «bnymGepr»

(Bloomberg) nnv aHanornyHelx nnatgopmax Ha gaTy onpeaeneHus cnpaseanuBon CTOUMOCTH.
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6.2. PACYET CNPABEQ/INBON CTOMMOCTU OB bEKTOB OLIEHKU

B kayectBe 6a3oBoro nokasatens Ans pacdeTa CnpaBeanvBOA  CTOMMOCTU
OLEeHMBAEeMbIX akuuMi BO3MOXHO WCMONb30BaTb 3HAYeHWs UeHbl (nocrefHas  LueHa
NpeanoXeHus), packpbiBaemon Gupxamn, WnHGOpMaUMoHHOM cuctemon  «bBnymbepr»
(Bloomberg) nnv aHanornyHbix nnatgopmax Ha aaTy onpeaeneHus cnpasennvBon CTOUMOCTH.

Ncxoga w3 aHanmsa KONMMYECTBEHHbIX W KA4YeCTBEHHbIX XapaKTepucTuk obbekTa
OLIEHKM, a TaK e CYLLEeCTBYIOLUNX NONUTUYECKUX N SKOHOMUYECKUX (PaKTOPOB, 3aKoyaroLLmnxcs
B OGNOKMpOBKE BO3MOXHOCTM peanu3aumm OueHUBaeMmblX LeHHbIX Oymar, uenecoobpasHo
npeactaBuTb KOIMMUUMEHT KOPPEKTUPOBKM MocnegHen onyonmkoBaHHOM LEHbI B Buae
KOMMO3UUUKN psafa YacTHbIX KOIPMUUMEHTOB, YYUTbIBAKOLWMX BIIUSHWE Ha ChnpaBeanuByto
CTOMMOCTb aKTMBa pPasfU4YHbIX aKToOpoB, a WMEHHO KO3(MUUNEHT, YYUTbIBAIOLLNIA
CNOXMBLUMECHA BHELIHWE OOBCTOATENbCTBAa B OTHOLUEHMM OUEHMBaeMbIX LeHHbIX Oymar
(6riokmpoBka LeHHbIX Bymar).

daKkTnyeckn nNPUBELEHHYHO Bblle 3aBUCUMOCTb BO3MOXHO MpeacTaBuTb B
YTOYHEHHOM BUae:

PCo = K *(1 - K,),*Kg, roe

e K — KOTMpPOBKa;

o K, — koadduUMEHT, yunTbIBAOWMIA CHOXMBLUMECS BHELWHME obcToaTenscTBa B
OTHOLUEHMWN OLeHMBaeMblX UeHHbIX Bymar (6nokupoBka ueHHbIX Oymar) (ganee no
TEKCTY «OMCKOHT», «CKMaKa»);

e K; — KypC HaumoHanbHou BanioTbl K BanoTe, B KOTOPOM HOMUHMPOBAHbI LieHHbIEe Bymaru.

KosdhdnumMeHT, yYuTbIBaKOLLNM CNOXKMBLUMECH BHELLHUE 0DCTOATENIbCTBA B OTHOLLUEHUU

OLEHMBaEMbIX LieHHbIX Oymar (6nokKMpoBKa LLleHHbIX bymar).

LleHa KOTMpPOBKM OLEHMBaeMbIX akUUn ompaxaem cripagednusyro CmouMocmb Ha
aKmueHOM pPbIHKe.

AKTUBHBIN PbIHOK-PbIHOK, HA KOTOPOM CAENKW B OTHOLUEHWM onpedenieHHOro akTumea
nnn obsizatenbCcTBa OCYLLECTBMAAIOTCA C AOCTAaTOMHOW 4acTOTOW M B AOCTaTOYHOM OObewme,
4TOBbI 06ecneumBaTh MHPOPMALMIO O LieHaxX Ha NOCTOSHHOM ocHoBe.

YueT, XxpaHeHue un ob6CnyXuBaHWE WHOCTPaHHbIX LEHHbIX 6ymar, B TOM 4ucne
OLEeHMBaEeMbIX aKUUn, ocyLlecTBNaeTcs Yepes HaunoHanbHbI pacyeTHbl genosutapun (HPL).
EBpocot3 BBen caHkuum npotuB HaumoHanbHoOro pacyetHoro genosutapus (HPO). Ha paty
OLEeHKM AaHHasa 6nokupoBka coxpaHsieTcd. CnporHosnposaTb AanbHenne OencTBUS U aaTty
CHATUS  CaHKUWMA, BBUOY HEYCTOMYMBOW MOMUTUYECKON U  3KOHOMUYECKOW CUTyauuu,
HEBO3MOXHO. Taknm ob6pasoM, pbIHOK OLEeHNBaEMbIX LieHHbIX Bymar ABnseTcs HeakTUBHbIM.

CnoxuBwunecs  obcrtoaTenbCctBa  OOSMKHbI  y4MTbIBATbCA  MNpU  ONpeaeneHuu

cnpaBeanMBON CTOMMOCTN OGbEKTa OLEHKN.

S MdCO 13
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OueHWwuk ucnonb3oBan BCHO  MHOPMaUUWIO, OOCTYMHYI B CHOXMBLUMXCA
obcToATENBCTBAX.

KoadhpmumeHT, yuntbiBatoLLmii CROXUBLUMECHA BHELLHME OOCTOATENBCTBA B OTHOLLEHUN
oueHuBaeMbix akumn (6nokMpoBka LieHHbIX Bymar) onpegensanca no gaHHbIM BHEOUPXKEBOro
pblHKa Poccuu.

Buabl BHEOMPKEBOro pbiHKa:

HeopraHM3oBaHHbIN — 3TO CBOOOAHbLIM pPbLIHOK, rAe nokynatenun W npoAaaBLbl
CaMOCTOATENbHO HaxoasaT Apyr Apyra, MOryT yCTaHaBnNmMBaTb Ha CBOM aKTMBbI NtoOble LieHbl U
CPOKW MCMNOMHEHUN COENOK, He Tpebysa rapaHToB caernku, u gonyckatb Nobble OTCTyNNeHns ot
NPUHATBIX Npasun ToproB. CAenkn Ha TakoM pblHKE MOTyT OblTb KparHe OnacHbl Y 3aKOHYUTLCA
noTepen cpeacTs, ECNN He NOBE3ET CTOSNKHYTbCHA C MOLLEHHUKaMMU;

OpraHu3oBaHHbIA — 3TO BHEOUPXKEBOW PbIHOK, rAe ecTb onpefeneHHble TpeboBaHus,
XOTS U COXPaHALWMN HekoTopble nocnabneHns ons npoaaBuoB M nokynaTtenen. Coenku Ha
HEeM 3aKkr4alTCad C MNOMOLLBK NPOMeCcCUoHanbHbIX MOCPEAHMKOB — Harnpumep, 4epes
OpoKkepoB, MHBECTULMOHHbIE hOHAbI MM BGaHkn. Y MockoBCcKOW OMpXM eCcTb nnolwjagka ans
OpraHM3oBaHHbIX BHEOMpxeBbIX ToproB MOEX Board, Ha KOTOpon MHBECTOPLI MOMYT TOProBaThb
LUeHHbIMM Bymaramu, Kak UMeoLWwmMm1, Tak 1 He UMeLLMMN NUCTUHra Ha MockoBckon Bupxe.

BHeOMpKeBOW PbIHOK NpegHas3HavyeH AnSA ONbITHbIX MHBECTOPOB. Ha Hem 3akntovatoT
KpynHble caenkn ¢ Gonbwmmyn obbemamu akumm mnmn obnuraumi. HekBanuduumpoBaHHbIM
MHBECTOPaM LOCTYMHbI NPOCTbIE MOKYMNKW UK NPOAAXWN TEX XKe MHCTPYMEHTOB, YTO 1 Ha Bupxe.

LleHTpoGaHk Poccun 3asBnsier, 4YTO WHBECTOPbl MOryT npodaBaTb aKTUB Ha
BHEOMPXKEBOM pbIHKE Kak Yyepes3 Bpokepa, Tak 1 CaMOCTOATENbHO.

Bpokepbl BHEOMPKEBOro pbiHKa:

> ®dvHam -  yHUKanbHbIA ~ CEepBUC  TOProBnM  3abNOKMPOBAHHLIMU
WHOCTPaHHbIMW LleHHbIMW ByMaramm

> BKC - aHanorm4HbIn HO MeHee TEXHONOMNYHbIN CEPBUC

> BTB 6pokep - BHeOMpkeBble caenkn Yyepes 6aHk BTh

> OTKpbITUE BPOKEpP - MHOrO BGHOPOKPATUMN HO TAKOW CEPBUC ECTb

> C6epbaHk Gpokep - perynsipHble 6110KMPOBKM CEPBUCOB

https://allfinancelinks.com/otc_market#brokers otc

6.2.1. AHANMU3 NUCTOYHNKOB NHOOPMALIUU

Mpn n3yyeHnn pesartenbHOCTU GpokepoB, GOMBLIMHCTBO BOOOLLE HE rOTOBblI NMPOBOAUTH
BHeOUpKeBble CAEMNKM MO 3abMOKMPOBAHHbIM LIEHHBIM Bymaram, HECKONbKO BeAyLLNX 6pokepoB
roTOBbl OpraHNM3oBaTb BHEOMPXKEBYIO CAENKY, UCKIMIOYUTENBHO NO UHAUBMAYANbHOW 3asBKe Ha
NPOAaXy WNU MNOKynKy 3abnokumpoBaHHbIX LUeHHbIx Bymar (BKC, Anbca Kanutann, Ludpa
Opokep 1 Tn.) u Tonbko 2 6pokepa TuHbkodd 1 PrHaM 3anycTUnmM opraHN3oBaHHbIE NITOLLAAKM

HaCBOMXMHTepHeTpecypcaXMIMO6MHbHHXHpMHOmeHMﬂX
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Mnowagka peanusoBaHHasa B okTA6pe 2022 r B NpunoxeHun «TuHbKOE MHBECTULNNY
nveet psa HeyaobCTB NONb30BaHMA U COBCEM HE MHGOPMATUBHANA: HENB3S NOHATb Kakasa LeHa
LUeHHoM Oymarnm ycTaHOBMeHa - LUeHa npeanoXeHus, cnpoca WM LUeHa Ccaenku, Het
nHcopmMmaumm o0 aate (OopMMPOBaHWUS TakoW LeHbl, JaTe nocnegHen cAenku, Tak Xe HeT
noHMMaHusa 06 obbemax NpoAax KOHKPETHOM 3abnokmpoBaHHOW LeHHon 6ymaron. Konnyectso
006bABMNEHHbIX Oymar, TopryemblX Ha AaHHOW nrfowagke no COCTOSHWMIO Ha AaTy OLEHKU
coctaenseT 118 yHukanbHbix ISINoB. [Nnowanka no BHeOMPKeBOW TOpProBre 3abnoKMPOBaHHbIX

MHOCTPaHHbIX UEeHHbIM 6ymar peann3oBaHa TOJIbKO B MOOUNBHOM npunnoxexHnn «TI/IHbKOde)

MHBeCcTMLUUMY.
3abnokmposaHHble Q & AbbVie s &  AbbVie s
428 423
AbbVie 428
S > £\ Toproena 3aénokupoBakHbIMK Bymaramu £\ Toprosns 3a6noKUpOBaHHLIMYK GyMaramm
Ha BHEGUPHEBOM pbiHKe. MoBbILEHHbIR Ha BHeOUPXKEBOM pbitKe. MNoBbIWEeHHbIA
. Mogpobree mnck, NMogpobhee
Activision Blizzard 2158 it sl siihs,
CrakaH MW CrakaH e W
Alcoa Corporation 83$
OISR Mokynka Leuwa popaxa
5 4 £ 56 8 10
Alibaba 26,118
O " 1 2 150 498 1
20 16 2 488
Alteryx Inc 8918
Sabn0wapoass e 11 ¢ 459§ 2
Altria Group 11,678 SOL 45833 5
o 2. . 2 4158
Amazon.com 3858 3 |- 1 a8
ViU Us 1 288

UcmouHuk: moburnsHoe ripunoxeHue Ha Android « TuHbkogh MHeecmuyuu»

B kauecTtBe MCTOYHMKA I/lHd)OpMaLI,VIM OnAa OUEeHKU CI'IpaBe}ZU'II/IBOIZ CTOMMOCTH, prHO‘-IHOIZ
CTOMMOCTHN Unn an4a pacydeta OAUCKOHTAa (CKI/I,EI,KI/I) Ha 386HOKMpOBaHHbIe MHOCTpPaHHbIE LEeHHble
6ymarm [aHHbIA UCTOYHUK HE MOXET ObITb NPUHAT KakK ,D,OCTOBeprIVI. OueHuwmk He ncnonb3yet

OaHHble «TuHbKohd NHBECTMLMM» B CBOMX pacyeTax.

Hanbonee wHdOpMaTMBHOM TOProBOW BHEOUPXKEBOM NNOLLAAKON MO npoaaxe/noKynke
3a6MOKMPOBAHHbBIX  MHOCTPAHHbIX LUEHHbIX OymMar Ha CerogHsilHWA OeHb  SABMseTcs

peanun3oBaHHbIN NPOAYKT OT 6pokepa PuHam: Tpengunr.®uHam (https://trading.finam.ru).

O BO3MOXHOCTSX, Q)yHKLI,VIFIX N AOOCTYNMHOCTU OaHHOro WHCTPyMEHTa, And TOoprosin

3a610KMPOBAHHBIMU MHOCTPAHHBLIMU LIEHHBIMW GyMaramu, nHpopmauus B3sita ¢ cata duHam.
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& www.finam.ru/landings/blocked-securities oD e » O & =

r ®uparcst Ofnwiaimn Asamvivxa Comon Limexme BeBukapu Alckpwsep Kpuavc 2023 PredPO Ewe v B A NSO B nnunni kabunet £ Brog

OUHam Mpo poiHok  Bpoxepckue yenyrn  Bakk  Ynpasnenwe aktueamn dopekc Obyderie O KOMNaHWK Mocksa +7(495) 1-346-346 eule ~

Toproens 3a6/10KMPOBaHHBIMU s
NLB yepes «PuHam»

Mbl 3anyCcTAK CEPBIC NO NPOAAXe 1 MOKYNKe MHOCTPaHHbIX
LeHHbIx 6ymar (MLB), paHee 3a6/10KMPOBaHHbIX €BPONencKMmMin
Aenosvtapusmy Euroclear u Clearstream.

Toproeate KoHcynstauus
Uemoynuk: https://lwww.finam.ru/landings/blocked-securities/
raaw.finam.ru/landings/ble curities, TG R v DR e @ @ ® & > O Jd

Kak onpepenuTtb LeHy 3a6nokmnpoBaHHoi VLB

B ToproBoii cucteme Gyget
Bl CaMW BbICTaBASETE LEHY qP ; ; )’llﬁ CAENKIA MPOBOAATCA B
A npw nokynke/npogaxe ) YKa3aHa MUHUMAaNbHas uin pyanax
3a610KUPOBaHHBIX ByMar taKkcumManecHasa ueHa

Kakne 3&5ﬂ0KI/|pOBaHHbIe MHOCTPaHHbIe aKUW BO3ZMOXKHO
npoaartb

KnueHtam «®@vHama» AOCTYNHbBI CAENKK C 366ﬂOKMpOBaHHbIMVI Ha CIb bupxe NHOCTPaHHbIMWU aKLUAMMA.

sz JPMorgan Chase & Co, = Tesla, Inc. A Alphabet, Inc. Adobe Incorporate

Toprosarb
Cnncok AoCTYNHbIX Bymar 6yaeT paclLMpATLCA.

UemoyHuk: https://www.finam.ru/landings/blocked-securities/
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www finam.ru/landing

o®Eemz >0

Komy aocTynHbl caenku c 3abnokmpoBaHHbimul VLB

MNpogaxa

DUIMHECKDE NULE 0BA33HO BLITE MPaXgaHUHOM PO
DUINHECKOE ML CO CTATYCOM HaNOroBora pesnieHTa Pd
AOCTYNHO TONLKO KAMeHTaM C EAMHLIM CHeTOM
HeoBxoAuMo NOANMCETE COMMACUE B IMYHOM KabuHeT:
Bpema topros: 11:00-15:00 no Mk

PacueTsl N CAENKE B peXuME «T+2s

HegoctynHo Ha MAC

CTaTyc KBaNMGULMPOBAHHOO MHEECTOPa He TpebyeTcA

Toproeate KoHoynsTaLms

w finamuru/landy t k ect

Nokynka

DUIMHECKOE NMLO 0BA33HO BLITE TPaXaaHUHOM PO
DUIMUECKOE AL CO CTATYCOM HANOroBaro pesujeHTa P
JOCTYNHO TONBKD KAMEHTaM C EAWMHLIM CHETOM
HeofxoAMMe NOANKCATE COMNACKE B MMYHOM KaBuHaTS
Bpewms Topros: 11:00-15:00 no Mk

PacueTsl no caenke B pexmme «T+2s |

HegoctynHo Ha MWNC

Tpeﬁyen:ﬁ cTaTyc KBMM¢MHWPOBEHHDFD MHEECTOpAa

Toprosate KoHoynsTaums
Toprosate

Ucemoyruk: https://iwww.finam.ru/landings/blocked-securities/

nDegeo>od

Onepauwuu c 3a6nokunpoBaHHbiMu VLB AocTynHbI B
ToproBomMm TepMmuHane FinamTrade

HaiiTu 3a6nokupoBaHHble KLB B FinamTrade npocTo. 3aiauTte B FinamTrade o cBOMM NOrMHOM W NapoieM — nepeiauTe
B pa3jen «PblHKV» — BblibepUTe rpynny «3abN0KUPOBaHHbIe MHCTPYMeHTbl CMb».

32670KMPOBIHHIIE MHCTPYMENT NVIDIA Corporation (BLOC

MOEX [onybids e
AxLH U SOMAL

Orpacrm Poccm

Banors

Quaouepo

Orpacnu CLLIA

Copee

Caonst SIoSIAAYIS
Muposess BamOTE

Kprnrosanamy

HIPTC Akijyst o $OHAL

Hong JHKSE (class H)

Germany/Xetra

USA/Mysa Nasdaq (Other)

17 100,009 .

ToproeaTtb

Ucmoynruk: https://www.finam.ru/landings/blocked-securities/
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wanw finam.ruflandings/blocked -securitiesf m e

Kak nonyuuTtb goctyn
A K Toproene
3a6nokmpoBaHHbiMu LD

MepelauTe B MuHHLIN KabyHeT

—--_TTTV: L

KnueHT Apyroro 6pokepa?

Toprosns 3a6nokvpoBaHHeMKM WMUE goctynHa knneHTam
Apyrax Gpokepos. Mepeeegute caoli noprdens 8
«@UHAM» — W MOJYYnTe CnedransHble YCNOBUS:

Tonrogatk

UcmoyHuk: https://www.finam.ru/landings/blocked-securities/

KonnyectBo 006bsBNEHHbIX Bymar, TOpryemMblX Ha AaHHOW Miowadke Mo COCTOSIHUIO Ha
aaTy oueHkn coctaBnset 6onee 300 yHukanbHbIX ISIN M NOMOMHSAETCA NPaKTUYECKM
exegHeBHo. [laTa 3akycka gaHHoro npoaykta — uioHb 2023 r. [JaHHaa ToproBad nnoujagka
MMeeT MNpMBbIYHbIN Opokepy M 4YacTHOMY WHBECTOpYy WHTepdenc. Ectb uHdopmaums o
nocrnegHen LieHe coenku, obbeme npofax, AaTte CBepLleHus caenku v T.n. Topru npoxoasT
exeaHeBHO noHefenbHUK-NaTHMUA ¢ 11.00 no 15.00 no mockoBckoMy BpeMeHu. nowagka no
BHeOUPXKEBOW TOproerie 3abNnoKMpoBaHHbLIX MHOCTPAHHbLIX LEHHbIM Bymar peanv3oBaHa Kak Ha
CTaLMOHAPHOM KOMMbLIOTEPE, a TaK e B MOOUMNBHOM NpunoxeHnn « TpenanHr.druHamy».

Mpumep:
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r

Robinhood BLO...
SPEZ - HOOD.SPBZ Richeirine 270,05

Intel BLOCKED e
i e ' 270,08

. Roblox BLOCKED 180000F

TEM

BLOCKED 270,059 .,

Adobe Incorpora...
PEZ [BE H.

287,00

I Huntington BLO...
L SPEZ + HBAN.SPSZ ‘70,05 x 150

270,08

TAL Education B... 27005P

Coinbase Global... 400000F

7G6BE37REAB3
The Boeing Com... 14 000,00 P
Coca-Cola BLO... 3500,00F

MeTpMEHT ~

IBM (BLOCKED) 8000,00%

Uemoynuk: https://trading.finam.ru/profile/_SPBZ-TAL.SPBZ

C TOYKM 3peHUst MpakTUKN oueHkn, PepepanbHbiX CTaHOAPTOB OLEHKM M CTaH4apToB

CPO, paHHble ot Gpokepa PuHam: TpeunamHr.®umHam (https://trading.finam.ru), npyn oueHke

crnpaBeaIMBOM CTOMMOCTW, PbIHOYHOW CTOMMOCTM W ONpeAeneHvust AUCKOHTa (CKuaku) no
3a6M10KMPOBAHHBLIM MHOCTPAHHbLIM LieHHbIM BymMaram, MoxeT ObiTb MCMONb30BaH B KayecTBe
HaOeXXHOro U 4OCTOBEPHOIO UCTOYHMKA MHAOPMALINN.

Mcxopa ux aHanusa gesatenbHocTu Begywmx 6pokepoB Poccum (BKC, Anbda Kanutan,
TuHbokod MHBecTnumK, Lindpa Bpokep, OJIMA, ®uHam 1 T.n.) OueHWmK B CBOMX pacyeTax
MCNONMb3yeT  [OCTOBEPHYH U OTKPbITYHO  MHGOPMaUMiO  BHEOMPXKEBOM  MnoLWaaKu

Tpengunr.®unHam (https://trading.finam.ru) ot ®uHam.

Mpn onpegeneHnn 6GupxeBbIX KOTUMPOBOK, OUEHLMK UnCnonb3yeT 00LWenoCTyMnHbIe
WUCTOYHUKM MHOPMaUUK, B MNEPBYD o4yepedb AaHHble OMPXW, Ha KOTOPbIM KOTUPYHTCSH

oueHmBaemble bymarn (https://www.nyse.com, https://www.nasdag.com) unm MHOpMaLMOHHO-

aHanuTunyeckne cantbl bupxxesblx pbiHKOB (https://ru.investing.com, https://finance.yahoo.com).

C6op » aHanus3 gaHHbIX ANs AaHHoW oueHkn Hadvanca 01 moHa 2023 roga. 3a 182 gHs
ObIno cobpaHo MHpopmaumm 3a 87 crnyvarHbiX OHEW BHEOUPXKEBOW M BUPXKEBOW TOProBmw,
cobupanacb UCTopusa TOpros Mo 264-t1 napam UeHHbIX Bymar, TOpryowmxcs OAHOBPEMEHHO Ha
BHeOupxxeBon nnowagke TpenavHr.duHam B pasgerne «3abrnokMpoBaHHblE MHCTPYMEHTHI
CMB», Hblo-Mopkekoit coraoson 6upxu (New York Stock Exchange, NYSE) u Ha

®onpgoson 6upxn NASDAQ (National Associations of Securities Dealers Automate Quotations).
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100

80

3a 3710 BpeMs Gbio npoBeaeHo 3362 HabnwogeHMs 3a KOTUPOBKaMK 3abrOKMPOBAHHbIX
LUeHHbIX 6ymar Ha BHeOMpxeBOoM pbiHke B Poccum Ha nnowagke TpenguHr.®uHam B pasgene
«3abnoknpoBaHHble MHCTpPyMeHTbl ClMb» n 3362 HabniogeHus 3a KOTUPOBKAMWM 3ITUX XKe
LeHHbIX 6ymar, no utoram GupxeBbix Topros Ha Hbto-Mopkckoii horaosoit Gupxm (New York
Stock Exchange, NYSE) n ®oHgosoun 6upxn NASDAQ (National Associations of Securities
Dealers Automate Quotations) B pgHu cbopa wuWHpopMaumm Ha BHEOMPXKEBOM pPbIHKE.
KonuyectBo Habntogaembix nap CAENOK U LeH NPeanoXeHuin no 3abrokMpoBaHHBIM LIEHHBIM

Gymaram Ha BHEGMPXKEBOM U BMPXKEBOM pbiHKaX NpUBEAEHbI Ha rpaduKe:

Ymcno HabnwogeHumiic 01.06 no 29.11.2023r.
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UemoyHuk: https://trading.finam.ru, www.nyse.com, www.nasdag.com, https://ru.investing.com,
https://finance.yahoo.com
Pacuemsi OueHujuka

[aHHas nHdopmaumnsa Ha gaTy OLEHKU KOPPEKTUPYETCsl, MPOBEPSIETCS Ha TECHYK CBSA3b
cpeaHuX nokasaTtenen nytem pacdeta KoaddpuumeHTa Bapuauun, youparTca eavHUYHbIe
3Ha4YeHUs N CoKpallaeTcs nepuon HabmogeHUn, YToObl MakcMmarnbHO GnmM3ko NPUBN3NTLCSA K
AaTte OUEHKN U Npu 3TOM YTOOLI B pacyeTax bbino kak MMHUMym Obin nepuog 30 gHen o aathbl

oueHKM 1 He meHee 10 aHeln HabnogeHUN.

C mMomeHTa Ha4yana Hawwux HabniogeHuin, coopa n 06paboTkm MHopMaLMM, NPOU3LLISIO
cyuwiectBeHHoe cobbitne: 02.11.2023 roga Obinv HanoXeHbl amepukaHckne caHkuumn Ha Clb
Bupxy, 4To OoTpasunocb Ha paboTe camon GUPXM M Ha BHEOMPXKEBOW TOProBrie LEHHbIMU
BGymaraun, TOproBaBLUMMUCS Ha 3TON Bupxe.

Tak xe 02.11.2023 roga BHeOupeBass ToproBas nmnowagka TpenanHr.OuHam
(eANHCTBEHHbIN NOCTaBLUMK OKTbITOW JOCTOBEPHON PbIHOYHON MHGOPMaLUM No BHEOBUPKEBOMY
PbIHKY ¥ caenkam) npuctaHosuna Toprosenio Bnnoges Ao 10.11.2023 roga. Nocne ee oTkpbITUSA,
cobbITUA, oTHOCUTENBHO caHKkumi npotue CI1B Bupxu, pesko oTpasnnmucb Ha ypoBHE ANCKOHTA
no HabnwgaembiM UeHHbIM OGymaram. ToproBns Ha BHeOMPXEBOW nMnowagke gnunacb C
10.11.2023 roga no 29.11.2023 ropa BkntoumtenoHo u 30.11.023 roga nnowagka BHOBb

3BKpblila BHEAMPXKEBYHO TOPrOBIIHO MO HACTOsILLLEE BPEMSI.
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Mo Hawwmm HabngeHuaM n pacyeTam, AUCKOHT 40 caHKkuumr npoTtue Clb bupxun n nocne
caHkuun npotue ClB Bupxu 3aHYMTENBHO ONUYAKOTCSA, MO3ITOMY HAMWU MPUHATO peLueHue,
ecnu garta oueHku siensietca gaton nocne 10.11.2023 roga, To Ans onpeaeneHnst KOPPEKTHOro
AVNCKOHTA, y4yuTbiBalOLWEro orpaHmyeHuns gearenbHoctn CIB Bupxu, 6epem HabntogeHus ¢
10.11.2023 no 29.11.2023 roga, noka He BO30OHOBUTCSI TOProBnsi Ha BHEOMPXKEBOM PbIHKE Ha
Toproeow nnowagke TpenanHr.dnHam.

Mocne obpaboTkn MHdopmMaumm, OLUEHLLMKOM ObINO MPUHATO PELLUEeHUe UCMNOoNb3oBaTh B
OaHHOW oueHKe nepuopg uccregosaHui (pacyeTHbln nepuon) ¢ 10.11.2023 rog no 29.11.2023
rod, YTo NPUMEHUMO Ha [aTy oueHkn Ha 27.12.2023 roa. B TeueHme atoro nepuoga 6bino
npoaHanuanpoBaHo 14 cny4amHbIX TOProBbIX AHsl, cobpaHa uCcTopusi TOProB Mo 75-Tn
3abMnoKNPOBaHHbLIM aKUMSIM HEMOBTOPSIOWNXCS SMUTEHTOB, NpoBedeHo 313 nap HabnoaeHun
no BHeGUpPKeBbIM M OUPXKEBBIM TOpram, KOTUPOBKAM M LieHaM NpPennoXeHuin, YToO CoCTaBnsieT
10% ot obuiero konuyectBa HabntogeHnn, nposeaeHHoro ¢ 01.06.2023 r. no 27.12.2023 r. unu
100% oT obuero 4ncna HabnwgeHnn nocne aatbl BBegeHUs caHkumn npotue Crb Bupxn.

Taknum 06pasom, NpoaHanmnanpoBaB BCE AOCTYIMHbIE OTKPbITbIE Y AOCTOBEPHbLIE MCTOYHMKM
MHpopMaLMM N0 BHEOUPXKEBBIM U OUPXKEBBLIM KOTMPOBKaAM 3ab5IOKMPOBAHHBIM MHOCTPAHHbLIM
UEeHHbIM Oymaram, OueHWUK MCnonb3yeT B oOueHKe WHGOopMauuio no 3abroKMPOBaHHLIM

LleHHbIM Bymaram 1 UCTOYHUKM MHpopMaLMK, YkasaHHble B Tabnuue Huxe:
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OTYET OB OLIEHKE CITPABEJJIMBOI CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

Tabnuua 3. UcTOYHUK MHOPMaLMK NO PLIHOYHLIM AaHHbIM

Ne n/n ISIN OMUTEHT WcTOo4YHMK BHEOUPKEBOW KOTUPOBKMU UcTouHuk
1 2 3 4 5
1 UsS00287Y1091 AbbVie Inc. https://trading.finam.ru/profile/_SPBZ-ABBV.SPBZ https://www.nyse.com/quote/XNYS:ABBV
2 US0079031078 Advanced Micro Devices https://trading.finam.ru/profile/_SPBZ-AMD.SPBZ https://www.nasdag.com/market-activity/stocks/amd
3 US0126531013 Albemarle Corporation https://trading.finam.ru/profile/_SPBZ-ALB.SPBZ https://www.nyse.com/quote/XNYS:ALB
4 US01609W1027 Alibaba https://trading.finam.ru/profile/_SPBZ-BABA.SPBZ https://ru.investing.com/equities/alibaba
5 US02079K3059 Alphabet Inc. https://trading.finam.ru/profile/_SPBZ-GOOGL.SPBZ https://ru.investing.com/equities/google-inc
6 US02156B1035 Alteryx. Inc. https://trading.finam.ru/profile/_SPBZ-AYX.SPBZ https://www.nyse.com/quote/XNYS:AY X
7 US02209S1033 Altria https://trading.finam.ru/profile/_ SPBZ-MO.SPBZ https://www.nyse.com/quote/XNYS:MO
8 US0231351067 Amazon.com, Inc. https://trading.finam.ru/profile/ SPBZ-AMZN.SPBZ https://www.nasdaq.com/market-activity/stocks/amzn
9 US0378331005 Apple. Inc. https://trading.finam.ru/profile/_SPBZ-AAPL.SPBZ https://www.nasdaqg.com/market-activity/stocks/aapl
10 US04634X1037 Astra Space https://trading.finam.ru/profile/_SPBZ-ASTR.SPBZ https://ru.investing.com/equities/holicity
11 US00206R1023 AT&T https://trading.finam.ru/profile/ SPBZ-T.SPBZ https://www.nyse.com/quote/XNYS: T
12 US0567521085 Baidu https://trading.finam.ru/profile/ SPBZ-BIDU.SPBZ https://www.nasdaq.com/market-activity/stocks/bidu
13 US0605051046 Bank of America https://trading.finam.ru/profile/ SPBZ-BAC.SPBZ https://www.nyse.com/quote/XNYS:BAC
14 DEOOOBAY0017 Bayer AG https://trading.finam.ru/profile/_SPBZ-BAYN@DE.SPBZ https://ru.investing.com/equities/bayer-ag?cid=23344
15 US08862E1091 Beyond Meat https://trading.finam.ru/profile/_SPBZ-BYND.SPBZ https://www.nasdaqg.com/market-activity/stocks/bynd
16 US09609G1004 Bluebird Bio https://trading.finam.ru/profile/_SPBZ-BLUE.SPBZ https://www.nasdaq.com/market-activity/stocks/blue

17 US1104481072

British American Tobacco

https://trading.finam.ru/profile/ SPBZ-BTI.SPBZ

https://ru.investing.com/equities/british-american-tobacco-plc-bats

18 DE0005313704

Carl Zeiss Meditec AG

https://trading.finam.ru/profile/ SPBZ-AFX@DE.SPBZ

https://ru.investing.com/equities/carl-zeiss-medi-exch

19 US1729674242

Citigroup Inc.

https://trading.finam.ru/profile/_SPBZ-C.SPBZ

https://www.nyse.com/quote/XNYS:C

20 US1912161007

Coca-Cola

https://trading.finam.ru/profile/_SPBZ-KO.SPBZ

https://www.nyse.com/quote/XNYS:KO

21 US19260Q1076

Coinbase Global, Inc.

https://trading.finam.ru/profile/_SPBZ-COIN.SPBZ

https://www.nasdaq.com/market-activity/stocks/coin

22 US20825C1045

ConocoPhillips

https://trading.finam.ru/profile/ SPBZ-COP.SPBZ

https://ru.investing.com/equities/conoco-phillips

23 US21870U5020 CorEnergy https://trading.finam.ru/profile/ SPBZ-CORR.SPBZ https://ru.investing.com/equities/corenergy-infras

24 US1270971039 Coterra Energy https://trading.finam.ru/profile/_SPBZ-CTRA.SPBZ https://www.nyse.com/quote/XNYS:CTRA

25 US22266T1097 Coupang https://trading.finam.ru/profile/_SPBZ-CPNG.SPBZ https://www.nyse.com/quote/XNYS:CPNG

26 US22788C1053 CrowdStrike https://trading.finam.ru/profile/_SPBZ-CRWD.SPBZ https://www.nasdaq.com/market-activity/stocks/crwd

27 US2473617023

Delta Air Lines. Inc.

https://trading.finam.ru/profile/ SPBZ-DAL.SPBZ

https://www.nyse.com/quote/XNYS:DAL

28 DE0005557508

Deutsche Telekom AG

https://trading.finam.ru/profile/ SPBZ-DTE@DE.SPBZ

https://ru.investing.com/equities/dt-telekom?cid=22043

29 DEOOOENAG999

E.ON SE

https://trading.finam.ru/profile/ SPBZ-EOAN@DE.SPBZ

https://ru.investing.com/equities/e.on

30 US2946001011

Equitrans

https://trading.finam.ru/profile/_SPBZ-ETRN.SPBZ

https://www.nyse.com/quote/XNYS:ETRN

31 US30231G1022

Exxon Mobil Corporation

https://trading.finam.ru/profile/_SPBZ-XOM.SPBZ

https://www.nyse.com/quote/XNYS:XOM

32 US31428X1063

FedEx Corporation

https://trading.finam.ru/profile/ SPBZ-FDX.SPBZ

https://www.nyse.com/quote/XNYS:FDX

33 US315720Q8087

FibroGen

https://trading.finam.ru/profile/ SPBZ-FGEN.SPBZ

https://www.nasdaq.com/market-activity/stocks/fgen

34 US3364331070

First Solar, Inc.

https://trading.finam.ru/profile/ SPBZ-FSLR.SPBZ

https://www.nasdaq.com/market-activity/stocks/fslr

35 US36266G1076

GE HealthCare

https://trading.finam.ru/profile/_SPBZ-GEHC.SPBZ

https://ru.investing.com/equities/ge-healthcare-holding-lic

36 US37045V1008

General Motors

https://trading.finam.ru/profile/ SPBZ-GM.SPBZ

https://www.nyse.com/quote/XNYS:GM

37 US4234031049

Hello Group

https://trading.finam.ru/profile/_SPBZ-MOMO.SPBZ

https://www.nasdaq.com/market-activity/stocks/momo

38 US4592001014

IBM

https://trading.finam.ru/profile/ SPBZ-IBM.SPBZ

https://www.nyse.com/quote/XNYS:IBM

39 DE0006231004

Infineon Technologies AG

https://trading.finam.ru/profile/ SPBZ-IFX@DE.SPBZ

https://ru.investing.com/equities/infineon-tech?cid=21748
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https://trading.finam.ru/profile/_SPBZ-ABBV.SPBZ
https://www.nyse.com/quote/XNYS:ABBV
https://trading.finam.ru/profile/_SPBZ-AMD.SPBZ
https://www.nasdaq.com/market-activity/stocks/amd
https://trading.finam.ru/profile/_SPBZ-ALB.SPBZ
https://www.nyse.com/quote/XNYS:ALB
https://trading.finam.ru/profile/_SPBZ-BABA.SPBZ
https://ru.investing.com/equities/alibaba
https://trading.finam.ru/profile/_SPBZ-GOOGL.SPBZ
https://ru.investing.com/equities/google-inc
https://trading.finam.ru/profile/_SPBZ-AYX.SPBZ
https://www.nyse.com/quote/XNYS:AYX
https://trading.finam.ru/profile/_SPBZ-MO.SPBZ
https://www.nyse.com/quote/XNYS:MO
https://trading.finam.ru/profile/_SPBZ-AMZN.SPBZ
https://www.nasdaq.com/market-activity/stocks/amzn
https://trading.finam.ru/profile/_SPBZ-AAPL.SPBZ
https://www.nasdaq.com/market-activity/stocks/aapl
https://trading.finam.ru/profile/_SPBZ-ASTR.SPBZ
https://ru.investing.com/equities/holicity
https://trading.finam.ru/profile/_SPBZ-T.SPBZ
https://www.nyse.com/quote/XNYS:T
https://trading.finam.ru/profile/_SPBZ-BIDU.SPBZ
https://www.nasdaq.com/market-activity/stocks/bidu
https://trading.finam.ru/profile/_SPBZ-BAC.SPBZ
https://www.nyse.com/quote/XNYS:BAC
https://trading.finam.ru/profile/_SPBZ-BAYN@DE.SPBZ
https://ru.investing.com/equities/bayer-ag?cid=23344
https://trading.finam.ru/profile/_SPBZ-BYND.SPBZ
https://www.nasdaq.com/market-activity/stocks/bynd
https://trading.finam.ru/profile/_SPBZ-BLUE.SPBZ
https://www.nasdaq.com/market-activity/stocks/blue
https://trading.finam.ru/profile/_SPBZ-BTI.SPBZ
https://ru.investing.com/equities/british-american-tobacco-plc-bats
https://trading.finam.ru/profile/_SPBZ-AFX@DE.SPBZ
https://ru.investing.com/equities/carl-zeiss-medi-exch
https://trading.finam.ru/profile/_SPBZ-C.SPBZ
https://www.nyse.com/quote/XNYS:C
https://trading.finam.ru/profile/_SPBZ-KO.SPBZ
https://www.nyse.com/quote/XNYS:KO
https://trading.finam.ru/profile/_SPBZ-COIN.SPBZ
https://www.nasdaq.com/market-activity/stocks/coin
https://trading.finam.ru/profile/_SPBZ-COP.SPBZ
https://ru.investing.com/equities/conoco-phillips
https://trading.finam.ru/profile/_SPBZ-CTRA.SPBZ
https://www.nyse.com/quote/XNYS:CTRA
https://trading.finam.ru/profile/_SPBZ-CPNG.SPBZ
https://www.nyse.com/quote/XNYS:CPNG
https://trading.finam.ru/profile/_SPBZ-CRWD.SPBZ
https://www.nasdaq.com/market-activity/stocks/crwd
https://trading.finam.ru/profile/_SPBZ-DAL.SPBZ
https://www.nyse.com/quote/XNYS:DAL
https://trading.finam.ru/profile/_SPBZ-DTE@DE.SPBZ
https://ru.investing.com/equities/dt-telekom?cid=22043
https://trading.finam.ru/profile/_SPBZ-EOAN@DE.SPBZ
https://ru.investing.com/equities/e.on
https://trading.finam.ru/profile/_SPBZ-ETRN.SPBZ
https://www.nyse.com/quote/XNYS:ETRN
https://trading.finam.ru/profile/_SPBZ-XOM.SPBZ
https://www.nyse.com/quote/XNYS:XOM
https://trading.finam.ru/profile/_SPBZ-FDX.SPBZ
https://www.nyse.com/quote/XNYS:FDX
https://trading.finam.ru/profile/_SPBZ-FGEN.SPBZ
https://www.nasdaq.com/market-activity/stocks/fgen
https://trading.finam.ru/profile/_SPBZ-FSLR.SPBZ
https://www.nasdaq.com/market-activity/stocks/fslr
https://trading.finam.ru/profile/_SPBZ-GEHC.SPBZ
https://ru.investing.com/equities/ge-healthcare-holding-llc
https://trading.finam.ru/profile/_SPBZ-GM.SPBZ
https://www.nyse.com/quote/XNYS:GM
https://trading.finam.ru/profile/_SPBZ-MOMO.SPBZ
https://www.nasdaq.com/market-activity/stocks/momo
https://trading.finam.ru/profile/_SPBZ-IBM.SPBZ
https://www.nyse.com/quote/XNYS:IBM
https://trading.finam.ru/profile/_SPBZ-IFX@DE.SPBZ
https://ru.investing.com/equities/infineon-tech?cid=21748
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Ne n/n ISIN OMUTEHT WcTo4YHMK BHEOUPKEBOM KOTUPOBKMU UcTouHukK
1 2 3 4 5
40 US46625H1005 JPMorgan Chase & Co. https://trading.finam.ru/profile/_SPBZ-JPM.SPBZ https://www.nyse.com/quote/XNYS:JPM
41 US63253R201 JSC Kazatomprom https://trading.finam.ru/profile/ SPBZ-KAP@GS.SPBZ https://ru.investing.com/equities/nak-kazatomprom-drc
42 US5007541064 Kraft Heinz https://trading.finam.ru/profile/_SPBZ-KHC.SPBZ https://www.nasdag.com/market-activity/stocks/khc
43 US5502411037 Lumen https://trading.finam.ru/profile/_SPBZ-LUMN.SPBZ https://www.nyse.com/quote/XNYS:LUMN
44 US57636Q1040 MasterCard Incorporated https://trading.finam.ru/profile/_SPBZ-MA.SPBZ https://www.nyse.com/quote/XNYS:MA
45 US5801351017 McDonald's Corporation https://trading.finam.ru/profile/ SPBZ-MCD.SPBZ https://www.nyse.com/quote/XNYS:MCD
46 US58470H1014 Medifast https://trading.finam.ru/profile/_SPBZ-MED.SPBZ https://ru.investing.com/equities/medifast-inc
47 US5949181045 Microsoft https://trading.finam.ru/profile/ SPBZ-MSFT.SPBZ https://ru.investing.com/equities/microsoft-corp-earnings
48 US5949724083 MicroStrategy Incorporated https://trading.finam.ru/profile/_SPBZ-MSTR.SPBZ https://www.nasdag.com/market-activity/stocks/mstr
49 US67066G1040 NVIDIA Corporation https://trading.finam.ru/profile/_SPBZ-NVDA.SPBZ https://www.nasdaq.com/market-activity/stocks/nvda
50 US6819361006 OMEGA https://trading.finam.ru/profile/ SPBZ-OHI.SPBZ https://ru.investing.com/equities/omega-healthcare
51 US6826801036 Oneok https://trading.finam.ru/profile/ SPBZ-OKE.SPBZ https://www.nyse.com/quote/XNYS:OKE
52 US70450Y1038 PayPal Holdings. Inc. https://trading.finam.ru/profile/ SPBZ-PYPL.SPBZ https://www.nasdaq.com/market-activity/stocks/pypl
53 US7170811035 Pfizer Inc. https://trading.finam.ru/profile/_SPBZ-PFE.SPBZ https://www.nyse.com/quote/XNYS:PFE
54 US69351T1060 PPL https://trading.finam.ru/profile/_SPBZ-PPL.SPBZ https://www.nyse.com/quote/XNYS:PPL
55 US2197981051 QuidelOrtho https://trading.finam.ru/profile/_SPBZ-QDEL.SPBZ https://ru.investing.com/equities/quidel-corp
56 US7802593050 Shell https://trading.finam.ru/profile/ SPBZ-SHEL.SPBZ https://ru.investing.com/equities/royal-dutch-shell-a-plc
57 US84265V1052 Southern Copper https://trading.finam.ru/profile/ SPBZ-SCCO.SPBZ https://www.nyse.com/quote/XNYS:SCCO
58 US74144T71088 T Rowe Price https://trading.finam.ru/profile/_SPBZ-TROW.SPBZ https://ru.investing.com/equities/t-rowe-price-gp
59 US8740391003 Taiwan Semiconductor https://trading.finam.ru/profile/_SPBZ-TSM.SPBZ https://www.nyse.com/quote/XNYS:TSM
60 US8740801043 TAL Education https://trading.finam.ru/profile/_SPBZ-TAL.SPBZ https://www.nyse.com/quote/XNYS:TAL
61 US87612E1064 Target https://trading.finam.ru/profile/ SPBZ-TGT.SPBZ https://www.nyse.com/quote/XNYS: TGT
62 GBOOBDSFG982 | TechnipFMC https://trading.finam.ru/profile/ SPBZ-FTI.SPBZ https://ru.investing.com/equities/fmc-technologies-inc
63 US0970231058 The Boeing Company https://trading.finam.ru/profile/_SPBZ-BA.SPBZ https://www.nyse.com/quote/XNYS:BA
64 US2546871060 The Walt Disney Company https://trading.finam.ru/profile/_SPBZ-DIS.SPBZ https://www.nyse.com/quote/XNYS:DIS
65 US89151E1091 TotalEnergies https://trading.finam.ru/profile/ SPBZ-TTE.SPBZ https://ru.investing.com/equities/total-s.a.
66 US8969452015 TripAdvisor https://trading.finam.ru/profile/ SPBZ-TRIP.SPBZ https://www.nasdaq.com/market-activity/stocks/trip
67 US90353T1007 Uber Technologies, Inc. https://trading.finam.ru/profile/ SPBZ-UBER.SPBZ https://www.nyse.com/quote/XNYS:UBER
68 US91912E1055 Vale S.A. https://trading.finam.ru/profile/ SPBZ-VALE.SPBZ https://ru.investing.com/equities/vale-s.a.--americ
69 US92763W1036 Vipshop Holdings Ltd https://trading.finam.ru/profile/_SPBZ-VIPS.SPBZ https://www.nyse.com/quote/XNYS:VIPS
70 US92766K1060 Virgin Galactic Holdings, Inc. https://trading.finam.ru/profile/_SPBZ-SPCE.SPBZ https://www.nyse.com/quote/XNYS:SPCE
71 US9314271084 Walgreens Boots Alliance https://trading.finam.ru/profile/ SPBZ-WBA.SPBZ https://www.nasdaq.com/market-activity/stocks/wba
72 US9344231041 Warner Bros https://trading.finam.ru/profile/ SPBZ-WBD.SPBZ https://ru.investing.com/equities/discovery-holding-co
73 US9497461015 Wells Fargo https://trading.finam.ru/profile/ SPBZ-WFC.SPBZ https://www.nyse.com/quote/XNYS:WFC
74 US9581021055 Western Digital https://trading.finam.ru/profile/_SPBZ-WDC.SPBZ https://www.nasdaq.com/market-activity/stocks/wdc
75 US98986M1036 Zynex https://trading.finam.ru/profile/_SPBZ-ZYXI|.SPBZ https://ru.investing.com/equities/zynex
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https://trading.finam.ru/profile/_SPBZ-JPM.SPBZ
https://www.nyse.com/quote/XNYS:JPM
https://trading.finam.ru/profile/_SPBZ-KAP@GS.SPBZ
https://ru.investing.com/equities/nak-kazatomprom-drc
https://trading.finam.ru/profile/_SPBZ-KHC.SPBZ
https://www.nasdaq.com/market-activity/stocks/khc
https://trading.finam.ru/profile/_SPBZ-LUMN.SPBZ
https://www.nyse.com/quote/XNYS:LUMN
https://trading.finam.ru/profile/_SPBZ-MA.SPBZ
https://www.nyse.com/quote/XNYS:MA
https://trading.finam.ru/profile/_SPBZ-MCD.SPBZ
https://www.nyse.com/quote/XNYS:MCD
https://trading.finam.ru/profile/_SPBZ-MED.SPBZ
https://ru.investing.com/equities/medifast-inc
https://trading.finam.ru/profile/_SPBZ-MSFT.SPBZ
https://ru.investing.com/equities/microsoft-corp-earnings
https://trading.finam.ru/profile/_SPBZ-MSTR.SPBZ
https://www.nasdaq.com/market-activity/stocks/mstr
https://trading.finam.ru/profile/_SPBZ-NVDA.SPBZ
https://www.nasdaq.com/market-activity/stocks/nvda
https://trading.finam.ru/profile/_SPBZ-OHI.SPBZ
https://ru.investing.com/equities/omega-healthcare
https://trading.finam.ru/profile/_SPBZ-OKE.SPBZ
https://www.nyse.com/quote/XNYS:OKE
https://trading.finam.ru/profile/_SPBZ-PYPL.SPBZ
https://www.nasdaq.com/market-activity/stocks/pypl
https://trading.finam.ru/profile/_SPBZ-PFE.SPBZ
https://www.nyse.com/quote/XNYS:PFE
https://trading.finam.ru/profile/_SPBZ-PPL.SPBZ
https://www.nyse.com/quote/XNYS:PPL
https://trading.finam.ru/profile/_SPBZ-QDEL.SPBZ
https://ru.investing.com/equities/quidel-corp
https://trading.finam.ru/profile/_SPBZ-SHEL.SPBZ
https://ru.investing.com/equities/royal-dutch-shell-a-plc
https://trading.finam.ru/profile/_SPBZ-SCCO.SPBZ
https://www.nyse.com/quote/XNYS:SCCO
https://trading.finam.ru/profile/_SPBZ-TROW.SPBZ
https://ru.investing.com/equities/t-rowe-price-gp
https://trading.finam.ru/profile/_SPBZ-TSM.SPBZ
https://www.nyse.com/quote/XNYS:TSM
https://trading.finam.ru/profile/_SPBZ-TAL.SPBZ
https://www.nyse.com/quote/XNYS:TAL
https://trading.finam.ru/profile/_SPBZ-TGT.SPBZ
https://www.nyse.com/quote/XNYS:TGT
https://trading.finam.ru/profile/_SPBZ-FTI.SPBZ
https://ru.investing.com/equities/fmc-technologies-inc
https://trading.finam.ru/profile/_SPBZ-BA.SPBZ
https://www.nyse.com/quote/XNYS:BA
https://trading.finam.ru/profile/_SPBZ-DIS.SPBZ
https://www.nyse.com/quote/XNYS:DIS
https://trading.finam.ru/profile/_SPBZ-TTE.SPBZ
https://ru.investing.com/equities/total-s.a.
https://trading.finam.ru/profile/_SPBZ-TRIP.SPBZ
https://www.nasdaq.com/market-activity/stocks/trip
https://trading.finam.ru/profile/_SPBZ-UBER.SPBZ
https://www.nyse.com/quote/XNYS:UBER
https://trading.finam.ru/profile/_SPBZ-VALE.SPBZ
https://ru.investing.com/equities/vale-s.a.--americ
https://trading.finam.ru/profile/_SPBZ-VIPS.SPBZ
https://www.nyse.com/quote/XNYS:VIPS
https://trading.finam.ru/profile/_SPBZ-SPCE.SPBZ
https://www.nyse.com/quote/XNYS:SPCE
https://trading.finam.ru/profile/_SPBZ-WBD.SPBZ
https://ru.investing.com/equities/discovery-holding-co
https://trading.finam.ru/profile/_SPBZ-WFC.SPBZ
https://www.nyse.com/quote/XNYS:WFC
https://trading.finam.ru/profile/_SPBZ-WDC.SPBZ
https://www.nasdaq.com/market-activity/stocks/wdc
https://trading.finam.ru/profile/_SPBZ-ZYXI.SPBZ
https://ru.investing.com/equities/zynex
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6.2.2. AHANU3 NPUMEHEHWUSA CKWOKU HA TOPI

CornacHo ®CO V, ecnu cBedeHWss O COBEpPLUEHHbIX caerikax OTCYTCTBYKT WM UX
HeJOoCTaTOMHO Ans onpeaeneHus CTOMMOCTU 06beKkTa OLEHKU, OLEHLLMK MOXET MCMoSb30oBaTb
LeHbl npegnoxeHunn. LleHa npeanoxeHus npegcraBnsieT cobOM MHEHWEe Of4HOW M3 CTOPOH
noTeHunanbHOM CAenku, 3anHTepecoBaHHOM B 6onee BbICOKOW LieHe, NO3TOMY Npu NpoBeaeHnn
aHanusa ueH npeasioKeHnn No aHanoram OUeHLMKY crnegyeT yunTblBaTh:

1) BO3MOXHYIO pasHuLy Mexay LLeHOW CAENKM U LEeHOW NpearioxXeHus;

2) nepuopg 3KCNo3nuuK aHanora Ha pbiHKE U U3MEHEHME €ro LeHbl 3a 3TOT nepuog (npu
HanuyMn nHopmMaumm);

3) COOTBETCTBME LEHbl aHariora ero xapakTepucTukam B COMOCTaBAeHUMM C ApYrumu
NpeanoXeHUsaMmM Ha pbiHKe, n3beras 3aBblLEHHbIX U 3aHWKEHHbIX LIEeH NpeanoXeHus.

Onsa Haubonblwero obbema BbIOOPkM nNpu pacyeTe kKoadduumeHTa K;, OueHLnK
NPUMEHSAN JaHHbIE Kak No LieHaMm NpeanoXeHun, Tak 1 no LeHam cOenokK, Tak Kak npyu aHanuse
cpefHen CKMAOKM MO LeHam caernok u no ueHam npegnoxeHun OueHLWMKOM He BbISIBNEHO
NPsIMOM 3aBUCUMOCTM BENUYMHbI OUCKOHTA (CKMAKWM) OT LieH Npodaxu UNn LeH NpeanoxeHun.
M3 puc Ne2 n Tabnuubl Ne 4 BUAHO, YTO BENNYMHA OUCKOHTA (CKMAKA) HE 3aBUCUT OT pearbHOM
COENKM N OT UeH npeanoxeHnn. Ecnn 6ol Obina SBHO BblpaXXeHHas 3aBUCUMOCTb, Kak NMPUHATO
cuvTaTtb, YTO UEeHbl COENOK BCerda HWwkKe 4YeM LeHbl MNpeasioKeHun, a OUCKOHT (CKuaka)
HaobopoT, TO KpacHasa nNuHus (OUCKOHT (Ckmaka) No LeHam cAenok) Ha rpadumke Bcerga Gbl
Gbina Bbiwe 4YepHOW NuMHUMKM (OUCKOHT (CkmMaka) No ueHaMm npeanoxeHun). OTO No3BonseT
coenatb BbIBO4 O TOM, YTO Af1s pacyeTa CpeaHero AMCKOHTa (Ckuaku) uenecoobpasHee Gpatb
Becb MaccuB HabmnoageHun, ona Oornee TOYHOW CTATUCTUKU. Tak Xe HeT HeobXxoauMocTu
KOpPPEeKTMpoBaTb CTOMMOCTb LieH MpearioKeHUn Ha Topr, BBMAY OTCYTCTBMS BRMSHUA cTaTtyca
(NnpeonoxeHune/ coenka) KOTUPOBKM Ha €€ BESTMYMHY.

PucyHok2 CpaBHeHMe AUCKOHTA MO LieHaM CAEernoK U LieHaMm npeanoxeHumn
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JMCHOHT (CKWKA) NO UEHAM CAENOK e [IUCKOHT (CHWKA) MO UEHAM NPEN0KEHUN

HemoyHuk: https://trading.finam.ru, https://www.nyse.com, https://www.nasdag.com, https://ru.investing.com.
Pacuemsb! OueHwuka
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Tabnuya 4. Paamep AUCKOHTA (CKMAKK) B 3aBMCUMOCTM OT LiEH NPOAAXN UNU LieH NpeanoXeHun

[aTa HabnoaeHus

13.11.2023

15.11.2023

16.11.2023 17.11.2023 20.11.2023 21.11.2023 23.11.2023 24.11.2023 29.11.2023
Ne cton6ua 1 2 3 4 5 6 7 8 9
[VCKOHT (ckugka) no LeHam caenok 78,39% 73,01% 71,30% 64,38% 64,43% 65,29% 71,75% 65,40% 63,50%
KonnyectBo aMUTEHTOB, MO aKUUSM KOTOPbIX
Obinn cagenkn Ha TpenguH.druHam 2 23 21 17 27 19 16 5 25
JNCKOHT (ckmaka) No LeHam NpeanoxeHum 54,73% 76,11% 72,49% 68,16% 67,75% 63,25% 66,29% 67,69% 57,90%
KonuyectBo 3aMUTEHTOB, MO aKUUSAM KOTOPbIX
6bINV NpeanoXeHns Ha Npoaaxy Ha
TpengvH.®vHam 7 13 14 20 9 14 4 16 12
O6bLee KONMYeCcTBO SMUTEHTOB 9 36 35 37 36 33 20 21 37

Uemouynuk: https:/itrading.finam.ru, https://www.nyse.com, https://www.nasdag.com, https://ru.investing.com. Pacyems! OueHwuka
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6.2.3. PACUYET K, PASMEP AUCKOHA (CKUOKWN)

Kak yxxe Obino ckasaHo, GrokMpoBKa akuuMi WMHOCTPaHHbIX SMUTEHTOB HE OTMEHsieT
npaBa COOCTBEHHOCTM MHBECTOpa Ha 3TW akTuBbl. BmecTe ¢ TeM Ha €ro BO3MOXHOCTM
pacnopskaTbCs 3TUMK ByMaramu HanoXeH psig orpaHNYEeHui:

1. C 3aMOpOXEHHbIMM aKUMAMW HeNb3si BbIMOMHATbL TOProBble oOnepauumM Ha
OpraHM30BaHHOM pbiHKE. OTO O3HA4YaeT, YTO AepXaTeflb TakMX akUuMi He MOXET KynuTb W
npogatb WX Ha OMPXEBbIX TOprax C BHECEHMEM COOTBETCTBYHOLUMX WM3MEHEHUN B PeecTp
aKLMOHEPOB.

2. HeTtoproBkie onepaumu, Hanpumep nonyyeHune OVNBNOEHOOB no
3abnoknpoBaHHbIM Bymaram, Toxxe HEBO3MOXHbI. [Mpy 3TOM guBMOEHOLI MO HAM NPOLOSTKAOT
HaAYNCNATLCS, HO Ha CYeT gepxartenst He noctynarT. OHU akKyMyNUPYHTCA Ha cdeTax B
MHOCTPaHHbIX PaCYETHO-KITMPUHIOBbLIX OpraHM3auusax 1, BO3MOXHO, OyayT BbinnaveHbl nocne
CHATUA caHKuun B oTHowweHnn HP[ (ecnu aTo koraa-nnbo npousonaer).

Takmm o0Opasom, Ans MHOrMX WMHBECTOPOB 3abnokMpoBaHHblE akuMm B noptdene
BbIrNAAAT 6ecnonesHbIM rpy3oMm.

HecmoTpss Ha OGnoOKMpoOBKM, HEKOTOpble onepauuMn ¢ 3abnoKMpOBaHHLIMK aKLMUSMU
OCTanucb OOCTYMHbIMU UX AepXaTensam, Hanpumep Npoaaxa 3abroKMPOBaHHbLIX aKLWNA.

BeeneHHble LIB P® orpaHunyeHusi kacatoTcsi TONbKO OpraHM3oBaHHbIX OUpKeBbIX
ToproB. lMpogaxa n NoKynka 3abfoKMPOBaHHbLIX akUU Ha BHEOMPXXEBOM pPbIHKE OCTaloTCS
AocTynHbiMKU. Takum obpasom, nobor aepxartenb 3abroKMPOBaHHBLIX akuMi 3apyOexHbIX
3MMWUTEHTOB MOXET MpoAdaTth NX Ha BHEOGUP)KEBOM pbiHKe. EOMHCTBEHHaAs 3agaya B 9TOM cryyae
— HaWTW nokynaTtens.

BosBpalwadcb Kk paHee ckaszaHHoMmy, 4TOo K; - KkOo3bduMUMEHT, yuuThbiBaKOLUIA
CINOXMBLUMECS BHELLIHME OOCTOATENBCTBA B OTHOLIEHMM OLIEHMBAEMbIX LEHHbIX Oymar
(bnokmpoBka LeHHbIX Bymar) (aanee no TEKCTY «AMCKOHT», «CKuaka»), TO uenecoobpasHee
AaHHbIN KO3 PULUMEHT paccumMTaTb MeTOOOM MapHbIX NpoAdaX, UMesl AOCTOBEPHblE AaHHbIE
Ans pacyeTa.

MeTog napHbiX npogaX — OAWH W3 KOJNMMYECTBEHHBLIX METOAOB CpPaBHUTENBHOIO
noaxo4a, NpUMeHseMbIN B POCCUACKON N 3apyBeXXHON OLLEHOYHOWN NPaKTUKeE.

Moa napHom npopaxen noApasymMeBaeTcd npodaa AByX O0ObekToB, B uaeane
ABMAKOLMXCA TOYHOW KOMMen Apyr gpyra 3a UCKMYEeHMEM OAHOro napametpa (Hanpumep, B
Hallem criydae 3TO OrpaHUYEeHUs B UCMOSb30BAHUM akTMBaA, «OMOKMPOBKA LEHHOW Gymarny),
HanMunemMm KOTOPOro U OObACHAETCA pasHuMua B LUeHe 3Tux obbekToB. [aHHbli MmeToq
NMo3BOSSAET paccymTaTb MOMPaBKY Ha BbILEYNOMSHYTYO XapakTepucTUKy M UCnonb3oBaTb ee
AN KOPPEKTUPOBKM Ha 3TOT MapameTp LEeHbl MPOA4aXu COMOCTaBMMOIO C OOBLEKTOM OLEHKM

oObeKTa aHanora.
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Nmes Ha ogHy n Ty e gaTy, B TOM 4ucrie Ha OaTy OLEHKW, KOTUPOBKU UMW LeHbl
npeanoxeHns LeHHOWN Gymaru Ha BHEOMPXXEBOM pbIHKE (TpenguHr.dnHam
(https://trading.finam.ru) n KOTUPOBKM Ha Ty e CaMylo LieHHyto Bymary Ha GMpKeBOM pbiHKe
(Hbto-nopkckass congoBas 6upxka, HACOAK), MOXHO onpegenuTtb cTeneHb obecueHeHus
aKkTuBa, TO eCTb TOT AUCKOHT, KOTOPbIA YHACTHUKN PbiHKA BBOAAT Ha AaHHbIE LeHHble Gymaru.

Heo6xoamMmMo OTMETUTb, YTO YYaCTHWKM AaHHOMO pblHKA, Kak CO CTOPOHbI Npoaasua u
CO CTOPOHbI MOKynaTensa oCBeAOMSIEHbI O pUCKaX, O CneunduKn 4aHHbIX LeHHbIX Oymarax n Bce
afleKkBaTHO OLEHUBAOT CBOM OXMAAHWUA, YTO OTpaXaeTcs Ha LieHe crpoca v npeanoXeHns B
BUAE CKUOKU (OUCKOHTA).

Ckngka (OMCKOHT) onpegensieTca pasMepoM cpegHen BennumMHbl CKMaku (QMCKoHTa) B
paccyeTHOM nepuoge (nepuoge HabnwogeHus) ¢ 10.11.2023 r. no 27.12.2023 r. Bcen
COBOKYMHOCTU CPEeAHMX BEMMYUH NONaBLUMX B CIUCOK LeHHbIX Bymar, no KoTopbiM 6binn caenkm
WUNW LeHbl NpeanoXeHnn Ha BHEOMPXKEBOM pbIHKE, NPU YCrOBUW, YTO KO3 ULUMEHT Bapuauum
MeHbe 33%.

PbiHOYHble faHHble Ana  pacyeta ckugkv  (koadpduumeHt K, yuuTbiBatoLLen
CNOXuBLUMECHA BHELWIHWE O6CTOATEeNbCTBA B OTHOLUEHMM OLUEHMBaeMbIX UEeHHbIX Oymar
(6riokmpoBka LieHHbIX 6ymar), npuBedeHbl B Tabnnuax HUXe:

PacueT koadbduumenTa K, npueaeH B TabnuueNe 5 Huxke:
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Tabnuua 5. PacyeT CKMWAKN HA OCHOBAHMM PbIHOYHbIX AaHHbIX BHEOUPXKEBbIX 1 OUPXKEeBbIX KOTUPOBOK B pa3pese KaXXaoro AHA HabnoaeHus
¢ 10.11.2023 no 29.11.2023 rr. ans oueHnaBembix LIB

PbiHOYHbIE gaHHbIe Ha 10.11.2023

BHeOGupxeBon pbIHOK. BupxeBon pbIHOK. Kypc ponnapa / =
Ne ISIN SMUTEHT Ko 6 K BupxeBown pbIHOK. Ckugka Ha
n/n PoBKa B pyonax OTVpoBKa B A0 ¥BpO Ha KotupoBka B py6nsax | 10.11.2023, B %
(https://trading.finam.ru) CLIA 10.11.2023 ’
1 2 3 4 5 6 7 8
1 | US19260Q1076 Coinbase Global, Inc. 3211,29 92,92 91,9266 8 541,82 62,41%
2 | US2473617023 Delta Air Lines. Inc. 1 500,00 34,06 91,9266 3131,02 52,09%
3 | US30231G1022 Exxon Mobil Corporation 4 200,00 103,75 91,9266 9 537,38 55,96%
4 | US58470H1014 Medifast 3 200,00 65,34 91,9266 6 006,48 46,72%
5 | US67066G1040 NVIDIA Corporation 17 000,00 483,35 91,9266 44 432,72 61,74%
6 | US7802593050 Shell 2 650,00 65,59 91,9266 6 029,47 56,05%
7 | USB8969452015 TripAdvisor 1 200,00 17,37 91,9266 1596,77 24,85%
8 | US9344231041 Warner Bros 460,00 10,13 91,9266 931,22 50,60%
PbiHo4YHble gaHHble Ha 13.11.2023
Ne BHeOGupxeBOW PbIHOK. BupxxeBoWw pbLIHOK. Kypc nonnapa / BUpXKeBo#i PhIHOK. T
nin ISIN AMUTeHT Kompoaxg B pyﬁnﬂx KotupoBka B gon. eBpo Ha KoTmposka B py6nsx | 13.11.2023, B %
(https://trading.finam.ru) CLUA 13.11.2023 ’
1 2 3 4 5 6 7 8
1 | US01609W1027 | Alibaba 1 700,00 82,26 92,0535 7572,32 77,55%
2 | US19260Q1076 Coinbase Global, Inc. 3211,29 92,64 92,0535 8 527,84 62,34%
3 | US2473617023 Delta Air Lines. Inc. 1 500,00 34,17 92,0535 314547 52,31%
4 | US30231G1022 Exxon Mobil Corporation 4 200,00 104,84 92,0535 9 650,89 56,48%
5 | US36266G1076 GE HealthCare 1 339,00 70,01 92,0535 6 444,67 79,22%
6 | US58470H1014 Medifast 3 200,00 62,17 92,0535 5722,97 44,08%
7 | US67066G1040 NVIDIA Corporation 17 000,00 486,20 92,0535 44 756,41 62,02%
8 | US7802593050 Shell 2 650,00 66,05 92,0535 6 080,13 56,42%
9 | US9344231041 Warner Bros 460,00 9,89 92,0535 910,41 49,47%
PbiHo4YHble gaHHble Ha 14.11.2023
Ne BHeOup)xeBOW PbIHOK. BupxeBoW PbIHOK. Kypc ponnapa / BUpKeBoii phIHOK. T
nin ISIN OMUTEHT KOTVIpOBK.a B p_y6n;|x Kotnposka B gon. €eBpo Ha KoTvposka B py6nsix | 14.11.2023, 8 %
(https://trading.finam.ru) CLWIA 14.11.2023 ’
1 2 3 4 5 6 7 8
1 | US01609W1027 | Alibaba 1 700,00 83,89 92,1185 7727,82 0,2200
2 | US02156B1035 Alteryx. Inc. 700,00 37,59 92,1185 3462,73 0,2022
3 | US0567521085 Baidu 2 100,00 109,54 92,1185 10 090,66 0,2081
4 DEOOOBAY0017 Bayer AG 1 100,00 40,64 98,5314 4 004,32 0,2747
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BHeOupxeBOW PbLIHOK.

BupxxeBoW pbIHOK.

Kypc nonnapa /

] ISIN OMUTEHT KoTtupoBka B pyonsax Kotnposka B gon. eBpo Ha L [MTIELE (CrEPpE [ a
LT (https://trading.finam.ru) CLIA 14.11.2023 HNOWTRORE B AR || sl B

1 2 3 4 5 6 7 8

5 | US08862E1091 Beyond Meat 250,00 6,74 92,1185 620,88 0,4027

6 | US1104481072 British American Tobacco 1 000,00 31,43 92,1185 2 895,28 0,3454

7 | US1729674242 Citigroup Inc. 1 600,00 44,36 92,1185 4 086,38 0,3915

8 | US1912161007 Coca-Cola 1 200,00 57,10 92,1185 5 259,97 0,2281

9 | US22266T1097 Coupang 320,71 15,85 92,1185 1 460,08 0,2197
10 | DE0005557508 Deutsche Telekom AG 305,00 21,55 98,5314 2123,35 0,1436
11 | US31428X1063 FedEx Corporation 6 000,00 254,18 92,1185 23 414,68 0,2562
12 | US36266G1076 GE HealthCare 1 341,00 72,21 92,1185 6 651,88 0,2016
13 | US4234031049 Hello Group 140,00 7,03 92,1185 647,59 0,2162
14 | DE0006231004 Infineon Technologies AG 590,00 30,61 98,5314 3 015,55 0,1957
15 | US6819361006 OMEGA 653,00 31,62 92,1185 2912,79 0,2242
16 | US70450Y1038 PayPal Holdings. Inc. 1 300,00 56,68 92,1185 5221,28 0,2490
17 | US8740801043 TAL Education 170,00 9,47 92,1185 872,36 0,1949
18 | US92763W1036 | Vipshop Holdings Ltd 282,00 14,80 92,1185 1 363,35 0,2068
19 | US9314271084 Walgreens Boots Alliance 500,00 21,09 92,1185 1942,78 0,2574
20 | US9344231041 Warner Bros 250,00 10,44 92,1185 961,72 0,2600
21 | US98986M1036 Zynex 178,04 9,25 92,1185 852,10 0,2089

PbiHOYHbIE gaHHbIe Ha 15.11.2023

Ne | BHeOupxeBOW PbIHOK. BupxxeBoW pbIHOK. Kypc nonnapa / BUPXEBOil pLIHOK. T

nin SIN OMUTEHT KOTVIpOBK.a B p_y6n;|x Kotnposka B gon. eBpo Ha KoTvposka B py6nsix | 15.11.2023, B %
(https://trading.finam.ru) CLIA 15.11.2023 ’

1 2 3 4 5 6 7 8

1 | US0126531013 Albemarle Corporation 3 000,00 128,24 91,257 11 702,80 74,37%
2 | US01609W1027 | Alibaba 2 000,00 87,07 91,257 7 945,75 74,83%
3 | US02156B1035 Alteryx. Inc. 700,00 37,61 91,257 3432,18 79,60%
4 | US00206R1023 AT&T 500,00 15,78 91,257 1 439,58 65,27%
5 | US0567521085 Baidu 2100,00 112,84 91,257 10 297,44 79,61%
6 | DEOOOBAY0017 Bayer AG 1 028,00 41,09 97,7781 4017,70 74,41%
7 | US08862E1091 Beyond Meat 250,00 7,24 91,257 660,70 62,16%
8 | US1104481072 British American Tobacco 1 500,00 31,38 91,257 2 863,64 47,62%
9 | US1729674242 Citigroup Inc. 1 600,00 44,89 91,257 4 096,07 60,94%
10 | US1912161007 Coca-Cola 1 200,00 57,18 91,257 5218,08 77,00%
11 | US22266T1097 Coupang 320,71 15,80 91,257 1441,40 77,75%
12 | US2473617023 Delta Air Lines. Inc. 1 010,00 35,79 91,257 3 266,09 69,08%
13 | DE0005557508 Deutsche Telekom AG 305,00 21,41 97,7781 2 093,43 85,43%
14 | US2946001011 Equitrans 180,00 8,98 91,257 819,49 78,04%
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OTYET OB OLIEHKE CITPABEJJIMBOI CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

BHeOupxeBOW PbLIHOK.

BupxxeBoW pbIHOK.

Kypc nonnapa /

] ISIN OMUTEHT KoTtupoBka B pyonsax Kotnposka B gon. eBpo Ha L [MTIELE (CrEPpE [ a
LT (https://trading.finam.ru) CLIA 15.11.2023 HMOWTROENE B [HEDBEE || U=tz o
1 2 3 4 5 6 7 8
15 | US30231G1022 Exxon Mobil Corporation 2 200,00 103,69 91,257 9462,44 76,75%
16 | US31428X1063 FedEx Corporation 6 000,00 257,42 91,257 23 491,38 74,46%
17 | US36266G1076 GE HealthCare 1 341,00 71,52 91,257 6 526,70 79,45%
18 | US37045V1008 General Motors 700,00 28,14 91,257 2 567,97 72,74%
19 | US4234031049 Hello Group 140,00 7,23 91,257 659,79 78,78%
20 | DE0006231004 Infineon Technologies AG 600,00 33,41 97,7781 3 266,28 81,63%
21 | US5949181045 Microsoft 8 000,00 369,67 91,257 33 734,98 76,29%
22 | US5949724083 MicroStrategy Incorporated 8 450,00 505,95 91,257 46 171,48 81,70%
23 | US6819361006 OMEGA 653,00 31,47 91,257 2 871,86 77,26%
24 | US70450Y1038 PayPal Holdings. Inc. 1 300,00 58,25 91,257 5 315,72 75,54%
25 | US8740391003 Taiwan Semiconductor 2 000,00 98,80 91,257 9 016,19 77,82%
26 | US8740801043 TAL Education 170,00 9,61 91,257 876,98 80,62%
27 | US2546871060 The Walt Disney Company 2 000,00 93,93 91,257 8 571,77 76,67%
28 | US91912E1055 Vale S.A. 500,00 15,07 91,257 1375,24 63,64%
29 | US92763W1036 Vipshop Holdings Ltd 282,00 15,78 91,257 1 440,04 80,42%
30 | US92766K1060 Virgin Galactic Holdings, Inc. 57,00 2,19 91,257 199,85 71,48%
31 | US9314271084 Walgreens Boots Alliance 500,00 21,55 91,257 1 966,59 74,58%
32 | US9344231041 Warner Bros 250,00 10,56 91,257 963,67 74,06%
33 | US98986M1036 Zynex 178,04 8,82 91,257 804,89 77,88%
PbiHo4YHbIe gaHHble Ha 16.11.2023
Ne BHeOupxeBOM pbIHOK. BupxeBoW PbIHOK. Kypc ponnapa / BUpKeBoii phIHOK. T
nin ISIN OMUTEHT KompOBK_a B p_y6nﬂx Kotuposka B gon. eBpo Ha KoTvpoBka B py6nsix 16.11.2023. B %
(https:/itrading.finam.ru) CLUA 16.11.2023 ’
1 2 3 4 5 6 7 8
1 | US0079031078 Advanced Micro Devices 2 500,00 119,83 89,4565 10 719,57 76,68%
2 | US0126531013 Albemarle Corporation 3 000,00 122,60 89,4565 10 967,37 72,65%
3 | UsS01609wW1027 Alibaba 2 500,00 79,11 89,4565 7 076,90 64,67%
4 | US02079K3059 Alphabet Inc. 3 500,00 136,93 89,4565 12 249,28 71,43%
5 | US02156B1035 Alteryx. Inc. 600,00 38,68 89,4565 3460,18 82,66%
6 | US0231351067 Amazon.com, Inc. 3 800,00 142,83 89,4565 12 777,07 70,26%
7 | US00206R1023 AT&T 500,00 15,88 89,4565 1420,57 64,80%
8 | US08862E1091 Beyond Meat 250,00 6,88 89,4565 615,46 59,38%
9 | US1729674242 Citigroup Inc. 1 600,00 44,67 89,4565 3 996,02 59,96%
10 | US1912161007 Coca-Cola 1 200,00 57,15 89,4565 5112,44 76,53%
11 | US22788C1053 CrowdStrike 4 000,00 204,27 89,4565 18 273,28 78,11%
12 | US2473617023 Delta Air Lines. Inc. 1 010,00 35,51 89,4565 3176,60 68,20%
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OTYET OB OLIEHKE CITPABEJJIMBOI CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

BHeOupxeBOW PbLIHOK.

BupxxeBoW pbIHOK.

Kypc nonnapa /

] ISIN OMUTEHT KoTtupoBka B pyonsax Kotnposka B gon. eBpo Ha L [MTIEL (CrEPpE [ a
LT (https://trading.finam.ru) CLIA 16.11.2023 HOWTRORE B it || U B
1 2 3 4 5 6 7 8
13 | US2946001011 Equitrans 180,00 8,96 89,4565 801,53 77,54%
14 | US30231G1022 Exxon Mobil Corporation 2 200,00 102,46 89,4565 9 165,71 76,00%
15 | US37045Vv1008 General Motors 1 100,00 27,48 89,4565 2 458,26 55,25%
16 | US63253R201 JSC Kazatomprom 605,01 39,55 89,4565 3 538,00 82,90%
17 | US5502411037 Lumen 40,00 1,38 89,4565 123,45 67,60%
18 | US5949181045 Microsoft 8 000,00 376,17 89,4565 33 650,85 76,23%
19 | US5949724083 MicroStrategy Incorporated 8 450,00 489,08 89,4565 43 751,39 80,69%
20 | US6826801036 Oneok 1 300,00 65,52 89,4565 5861,19 77,82%
21 | US70450Y1038 PayPal Holdings. Inc. 1 300,00 56,82 89,4565 5 082,92 74,42%
22 | US74144T71088 T Rowe Price 2 500,00 97,47 89,4565 8 719,33 71,33%
23 | US8740391003 Taiwan Semiconductor 2 000,00 98,54 89,4565 8 815,04 77,31%
24 | US8740801043 TAL Education 165,00 9,50 89,4565 849,84 80,58%
25 | US87612E1064 Target 2 500,00 129,94 89,4565 11 623,98 78,49%
26 | US0970231058 The Boeing Company 7 000,00 206,60 89,4565 18 481,71 62,12%
27 | US2546871060 The Walt Disney Company 2 000,00 94,51 89,4565 8 454,53 76,34%
28 | US90353T1007 Uber Technologies, Inc. 1 800,00 54,42 89,4565 4 868,22 63,03%
29 | US91912E1055 Vale S.A. 500,00 15,20 89,4565 1 359,74 63,23%
30 | US92763W1036 Vipshop Holdings Ltd 350,00 1Sk 89,4565 1 369,58 74,44%
31 | US92766K1060 Virgin Galactic Holdings, Inc. 57,00 2,08 89,4565 186,07 69,37%
32 | US9344231041 Warner Bros 351,00 10,32 89,4565 923,19 61,98%
33 | US9581021055 Western Digital 1 350,00 46,01 89,4565 4 115,89 67,20%
PbiHOYHbIE gaHHble Ha 17.11.2023
Ne | BHeOupxeBOW PbIHOK. BupxeBoW pbIHOK. Kypc ponnapa / BMPXEBOl pLIHOK. T
nin SIN OMUTEHT KOTVIpOBK.a B p_y6n;|x Kotnposka B gon. eBpo Ha KoTvposka B py6nsx | 17.11.2023, 8 %
(https://trading.finam.ru) CLIA 17.11.2023 ’
1 2 3 4 5 6 7 8
1 | US0079031078 Advanced Micro Devices 2 500,00 120,62 88,9466 10 728,74 76,70%
2 | US01609W1027 | Alibaba 2 500,00 77,60 88,9466 6 902,26 63,78%
3 | US02079K3059 Alphabet Inc. 3 500,00 135,31 88,9466 12 035,36 70,92%
4 | US02156B1035 Alteryx. Inc. 600,00 38,61 88,9466 3434,23 82,53%
5 | US0231351067 Amazon.com, Inc. 3 800,00 145,18 88,9466 12 913,27 70,57%
6 | US00206R1023 AT&T 999,00 15,90 88,9466 1414,25 29,36%
7 | US0567521085 Baidu 2100,00 108,10 88,9466 9 615,13 78,16%
8 | US0605051046 Bank of America 1 555,00 29,98 88,9466 2 666,62 41,69%
9 | DEOOOBAY0017 Bayer AG 1 015,00 41,45 96,5921 4 003,74 74,65%
10 | US1729674242 Citigroup Inc. 1 700,00 45,36 88,9466 4 034,62 57,86%
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OTYET OB OLIEHKE CITPABEJJIMBOI CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

BHeOupxeBOW PbLIHOK.

BupxxeBoW pbIHOK.

Kypc nponnapa /

] ISIN OMUTEHT KoTtupoBka B pyonsax Kotnposka B gon. eBpo Ha L [MTIELE (CrEPpE [ a
LT (https://trading.finam.ru) CLIA 17.11.2023 HNOWTRORE B (AR || Uitz B
1 2 3 4 5 6 7 8
11 | US22788C1053 CrowdStrike 4 000,00 207,09 88,9466 18 419,95 78,28%
12 | US2473617023 Delta Air Lines. Inc. 1 200,00 36,06 88,9466 320741 62,59%
13 | DE0005557508 Deutsche Telekom AG 302,00 21,56 96,5921 2 082,04 85,49%
14 | US31428X1063 FedEx Corporation 6 000,00 255,95 88,9466 22 765,88 73,64%
15 | US37045Vv1008 General Motors 1 100,00 28,03 88,9466 2493,17 55,88%
16 | US63253R201 JSC Kazatomprom 605,01 40,10 88,9466 3 566,76 83,04%
17 | US5502411037 Lumen 40,00 1,35 88,9466 120,08 66,69%
18 | US6826801036 Oneok 1 300,00 66,63 88,9466 5926,51 78,06%
19 | US70450Y1038 PayPal Holdings. Inc. 1 300,00 56,54 88,9466 5 029,04 74,15%
20 | US69351T1060 PPL 600,00 26,09 88,9466 2 320,62 74,14%
21 | US2197981051 QuidelOrtho 2 500,00 66,25 88,9466 5892,71 57,57%
22 | US74144T71088 T Rowe Price 2 500,00 97,79 88,9466 8 698,09 71,26%
23 | US8740801043 TAL Education 162,00 9,50 88,9466 844,99 80,83%
24 | US87612E1064 Target 2 500,00 129,89 88,9466 11 553,27 78,36%
25 | GBOOBDSFG982 | TechnipFMC 412,00 20,63 88,9466 1834,97 77,55%
26 | US0970231058 The Boeing Company 7 000,00 208,04 88,9466 18 504,45 62,17%
27 | US90353T1007 Uber Technologies, Inc. 1 800,00 54,44 88,9466 4 842,25 62,83%
28 | US91912E1055 Vale S.A. 500,00 15,14 88,9466 1 346,65 62,87%
29 | US92763W1036 | Vipshop Holdings Ltd 350,00 15,52 88,9466 1 380,45 74,65%
30 | US92766K1060 Virgin Galactic Holdings, Inc. 60,00 2,19 88,9466 194,79 69,20%
31 | US9344231041 Warner Bros 340,00 10,71 88,9466 952,62 64,31%
PbiHOYHbIe gaHHble Ha 20.11.2023
Ne | BHeOupxeBOW PbIHOK. BupxeBoW pbIHOK. Kypc nonnapa / BMPXEBOl pLIHOK. T
nin SIN OMUTEHT KOTVIpOBK.a B p_y6n;|x Kotnposka B gon. eBpo Ha KoTvposka B py6nsix | 20.11.2023, B %
(https://trading.finam.ru) CLIA 20.11.2023 ’
1 2 3 4 5 6 7 8
1 | US00287Y1091 AbbVie Inc. 5 800,00 138,31 89,1237 12 326,70 52,95%
2 | UsS0079031078 Advanced Micro Devices 2 500,00 121,53 89,1237 10 831,20 76,92%
3 | US01609W1027 | Alibaba 2 500,00 78,45 89,1237 6 991,75 64,24%
4 | US02156B1035 Alteryx. Inc. 600,00 39,27 89,1237 3499,89 82,86%
5 | US02209S1033 Altria 1 500,00 40,84 89,1237 3639,81 58,79%
6 | US0231351067 Amazon.com, Inc. 3800,00 146,13 89,1237 13 023,65 70,82%
7 | US04634X1037 Astra Space 15,50 1,31 89,1237 116,75 86,72%
8 | US00206R1023 AT&T 500,00 16,10 89,1237 1434,89 65,15%
9 | US0567521085 Baidu 2 100,00 111,29 89,1237 9 918,58 78,83%
10 | US0605051046 Bank of America 1 555,00 30,01 89,1237 2 674,60 41,86%
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OTYET OB OLIEHKE CITPABEJJIMBOI CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

BHeOupxxeBOM pPbIHOK. BupxeBon pbIHOK. Kypc ponnapa / =
b2 ISIN OMUTEHT KoTupoBka B py6 K ST [ETET Gtz 1 G
n/n P a B pyonsx oThpoBka B Aon. €Bpo Ha KotupoBka B py6onsax | 20.11.2023, B %
(https://trading.finam.ru) CLIA 20.11.2023 ’
1 2 3 4 5 6 7 8
11 | DEOOOBAY0017 Bayer AG 1 100,00 34,01 96,7692 3291,12 66,58%
12 | US09609G1004 Bluebird Bio 60,00 3,83 89,1237 341,34 82,42%
13 | US1104481072 British American Tobacco 1 500,00 31,71 89,1237 2 826,11 46,92%
14 | US1729674242 Citigroup Inc. 1 700,00 45,26 89,1237 4 033,74 57,86%
15 | US20825C1045 ConocoPhillips 5 000,00 115,39 89,1237 10 283,98 51,38%
16 | US2473617023 Delta Air Lines. Inc. 1 200,00 36,50 89,1237 3 253,02 63,11%
17 | US31428X1063 FedEx Corporation 6 000,00 255,54 89,1237 22 774,67 73,65%
18 | US37045V1008 General Motors 1 200,00 28,52 89,1237 254181 52,79%
19 | US4234031049 Hello Group 140,00 745 89,1237 637,23 78,03%
20 | US63253R201 JSC Kazatomprom 600,00 41,00 89,1237 3 654,07 83,58%
21 | US5949181045 Microsoft 10 000,00 377,44 89,1237 33 638,85 70,27%
22 | US67066G1040 NVIDIA Corporation 17 000,00 504,1996 89,1237 44 936,13 62,17%
23 | US70450Y1038 PayPal Holdings. Inc. 1 300,00 56,99 89,1237 5 079,16 74,41%
24 | US7170811035 Pfizer Inc. 1 000,00 29,98 89,1237 2671,93 62,57%
25 | US7802593050 Shell 2 650,00 66,69 89,1237 5 943,66 55,41%
26 | GBOOBDSFG982 | TechnipFMC 412,00 20,96 89,1237 1 868,03 77,94%
27 | US0970231058 The Boeing Company 7 000,00 217,71 89,1237 19 403,12 63,92%
28 | US89151E1091 TotalEnergies 3 400,00 68,60 89,1237 6 113,89 44,39%
29 | US90353T1007 Uber Technologies, Inc. 1 800,00 54,75 89,1237 4 879,52 63,11%
30 | US91912E1055 Vale S.A. 600,00 15,65 89,1237 1394,79 56,98%
31 | US92763W1036 Vipshop Holdings Ltd 275,00 16,45 89,1237 1 466,08 81,24%
32 | US92766K1060 Virgin Galactic Holdings, Inc. 60,00 2,25 89,1237 200,53 70,08%
33 | US9344231041 Warner Bros 340,00 10,74 89,1237 957,19 64,48%
PbiHOYHbIE gaHHble Ha 21.11.2023
Ne BHeOupxeBOW PbIHOK. BupxeBoW pbIHOK. Kypc nonnapa / BMPXEBOl pLIHOK. T
nin ISIN OMUTEHT KompOBK_a B p_y6nﬂx Kotuposka B gon. eBpo Ha Kotvpogka B py6nsx | 21.11.2023, B %
(https://trading.finam.ru) CLUA 21.11.2023 ’
1 2 3 4 5 6 7 8
1 | US00287Y1091 AbbVie Inc. 5 800,00 138,73 88,4954 12 276,97 52,76%
2 | UsS0079031078 Advanced Micro Devices 2 500,00 119,16 88,4954 10 545,11 76,29%
3 | US01609W1027 Alibaba 2 500,00 78,95 88,4954 6 986,71 64,22%
4 | US02156B1035 Alteryx. Inc. 600,00 37,73 88,4954 3 338,93 82,03%
5 | US02209S1033 Altria 1 500,00 40,76 88,4954 3 607,07 58,42%
6 | US0231351067 Amazon.com, Inc. 4 300,00 143,90 88,4954 12 734,49 66,23%
7 | US00206R1023 AT&T 500,00 16,19 88,4954 1432,74 65,10%
8 | US0567521085 Baidu 3 000,00 113,42 88,4954 10 037,15 70,11%
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OTYET OB OLIEHKE CITPABEJJIMBOI CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

BHeOupxxeBOM pPbIHOK. BupxeBon pbIHOK. Kypc ponnapa / =
Ne ISIN SMUTEHT Ko 6 K BupxeBown pbIHOK. Ckupgka Ha
n/n PoBKa B pyonsx 0TVpOBKa B A0N. eBpo Ha KotupoBka B py6onsax | 21.11.2023, B %
(https://trading.finam.ru) CLIA 21.11.2023 ’
1 2 3 4 5 6 7 8
9 | US0605051046 Bank of America 1 555,00 29,66 88,4954 2 624,77 40,76%
10 | DEOOOBAY0017 Bayer AG 1 100,00 33,99 96,6597 3 285,46 66,52%
11 | US09609G1004 Bluebird Bio 60,00 3,66 88,4954 323,89 81,48%
12 | US1104481072 British American Tobacco 1 500,00 31,81 88,4954 2 815,04 46,71%
13 | US2473617023 Delta Air Lines. Inc. 1 200,00 35,88 88,4954 3175,21 62,21%
14 | US37045V1008 General Motors 1 000,00 27,90 88,4954 2 469,02 59,50%
15 | US4234031049 Hello Group 140,00 7,02 88,4954 621,24 77,46%
16 | US5949181045 Microsoft 10 000,00 373,07 88,4954 33 014,98 69,71%
17 | US5949724083 MicroStrategy Incorporated 10 000,00 493,04 88,4954 43 631,77 77,08%
18 | US67066G1040 NVIDIA Corporation 17 000,00 499,44 88,4954 44 198,14 61,54%
19 | US70450Y1038 PayPal Holdings. Inc. 1 301,00 55,40 88,4954 4 902,65 73,46%
20 | US7170811035 Pfizer Inc. 1 000,00 30,30 88,4954 2681,41 62,71%
21 | US7802593050 Shell 2 650,00 66,52 88,4954 5 886,71 54,98%
22 | US84265Vv1052 Southern Copper 2 500,00 76,07 88,4954 6 731,85 62,86%
23 | US8740801043 TAL Education 160,58 9,70 88,4954 858,41 81,29%
24 | US2546871060 The Walt Disney Company 2 000,00 94,45 88,4954 8 358,39 76,07%
25 | US89151E1091 TotalEnergies 3 400,00 68,94 88,4954 6 100,87 44,27%
26 | US8969452015 TripAdvisor 1 300,00 19,04 88,4954 1 684,95 22,85%
27 | US90353T1007 Uber Technologies, Inc. 1 800,00 54,85 88,4954 4 853,97 62,92%
28 | US92763W1036 Vipshop Holdings Ltd 275,00 15,75 88,4954 1 393,80 80,27%
29 | US92766K1060 Virgin Galactic Holdings, Inc. 60,00 2,13 88,4954 188,50 68,17%
30 | US9344231041 Warner Bros 340,00 10,58 88,4954 936,28 63,69%
31 | US9581021055 Western Digital 1 350,00 46,24 88,4954 4 092,03 67,01%
PbiHOYHbIE gaHHble Ha 22.11.2023
Ne BHeOupxeBOW PbIHOK. BupxeBoW pbIHOK. Kypc nonnapa / BMPXEBOl pLIHOK. T
- ISIN OMUTEHT KompOBK_a B p_y6nﬂx Kotuposka B gon. eBpo Ha Kotvposka B py6nsx | 22.11.2023, B %
(https://trading.finam.ru) CLUA 22.11.2023 ’
1 2 3 4 5 6 7 8
1 | US0079031078 Advanced Micro Devices 3 000,00 122,51 87,8701 10 764,97 72,13%
2 | US01609W1027 Alibaba 3 000,00 78,95 87,8701 6 937,34 56,76%
3 | US04634X1037 Astra Space 15,05 1,53 87,8701 134,44 88,81%
4 | US00206R1023 AT&T 500,00 16,18 87,8701 1421,30 64,82%
5 | US0567521085 Baidu 2 500,00 120,12 87,8701 10 554,96 76,31%
6 | DEOOOBAY0017 Bayer AG 1 100,00 32,82 96,2561 3159,13 65,18%
7 | US2473617023 Delta Air Lines. Inc. 1 200,00 35,95 87,8701 3158,93 62,01%
8 | US4234031049 Hello Group 131,00 6,99 87,8701 614,21 78,67%
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OTYET OB OLIEHKE CITPABEJJIMBOI CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

BHeOupxeBOW PbLIHOK.

BupxxeBoWn pbIHOK.

Kypc nonnapa /

] ISIN OMUTEHT KoTtupoBka B pyonsax Kotnposka B gon. eBpo Ha L [MTIELE (CrEPpE [ a
LT (https://trading.finam.ru) CLIA 22.11.2023 NOWTRORE B (AR || 2R B
1 2 3 4 5 6 7 8
9 | US63253R201 JSC Kazatomprom 600,00 40,60 87,8701 3 567,53 83,18%
10 | US70450Y1038 PayPal Holdings. Inc. 1 400,00 56,34 87,8701 4 950,60 71,72%
11 | US8740391003 Taiwan Semiconductor 3 000,00 98,65 87,8701 8 668,39 65,39%
12 | US8740801043 TAL Education 170,00 9,85 87,8701 865,52 80,36%
13 | US9344231041 Warner Bros 300,00 10,66 87,8701 936,70 67,97%
PbiHo4YHble paHHble Ha 23.11.2023
Ne BHeOupxeBOM pbIHOK. BupxeBoW PbIHOK. Kypc ponnapa / BUpXKeBo#i PhIHOK. T
nin ISIN AMUTeHT Kompoaxg B pyﬁnﬂx KotnpoBka B gon. eBpo Ha KoTmpoeka B py6nsix | 23.11.2023, B %
(https://trading.finam.ru) CLUA 23.11.2023 ’
1 2 3 4 5 6 7 8
1 | US0079031078 Advanced Micro Devices 3 000,00 122,51 88,1648 10 801,07 72,22%
2 | UsS01609wW1027 | Alibaba 3 300,00 78,96 88,1648 6 961,49 52,60%
3 | US02079K3059 Alphabet Inc. 3 500,00 138,49 88,1648 12 209,94 71,33%
4 | US0231351067 Amazon.com, Inc. 4 000,00 146,71 88,1648 12 934,66 69,08%
5 | US0567521085 Baidu 2 600,00 120,12 88,1648 10 590,36 75,45%
6 | DEOOOBAY0017 Bayer AG 1 100,00 32,95 96,1475 3 168,06 65,28%
7 | US2473617023 Delta Air Lines. Inc. 1 200,00 35,95 88,1648 3 169,52 62,14%
8 | DE0005557508 Deutsche Telekom AG 300,00 21,80 96,1475 2 096,02 85,69%
9 | US31428X1063 FedEx Corporation 7 000,00 256,46 88,1648 22 610,74 69,04%
10 | DE0006231004 Infineon Technologies AG 575,00 33,50 96,1475 3220,94 82,15%
11 | US63253R201 JSC Kazatomprom 630,00 40,20 88,1648 3544,22 82,22%
12 | US5007541064 Kraft Heinz 1 000,00 34,68 88,1648 3 057,56 67,29%
13 | US57636Q1040 MasterCard Incorporated 16 000,00 410,33 88,1648 36 176,66 55,77%
14 | US70450Y1038 PayPal Holdings. Inc. 1 450,00 56,34 88,1648 4 967,20 70,81%
15 | US69351T1060 PPL 690,00 26,24 88,1648 2313,44 70,17%
16 | US8740391003 Taiwan Semiconductor 3 000,00 98,65 88,1648 8 697,46 65,51%
17 | US2546871060 The Walt Disney Company 3 000,00 95,07 88,1648 8 381,83 64,21%
18 | US92763W1036 | Vipshop Holdings Ltd 270,00 16,15 88,1648 1 423,86 81,04%
19 | US9344231041 Warner Bros 300,00 10,66 88,1648 939,84 68,08%
PbiHOYHbIE gaHHble Ha 24.11.2023
Ne BHeOupxeBOW PbIHOK. BupxeBoW pbIHOK. Kypc nponnapa / EMpXOBO PLIHOK. T
nin ISIN OMUTEHT Komposl(_a B p_y6n;|x Kotnposka B gon. eBpo Ha KoTvposka B py6nsix | 24.11.2023, 8 %
(https://trading.finam.ru) CLIA 24.11.2023 ’
1 2 3 4 5 6 7 8
1 | US01609W1027 | Alibaba 3 300,00 78,52 88,1206 6 919,23 52,31%
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BHeOupxeBOW PbLIHOK.

BupxxeBoW pbIHOK.

Kypc nonnapa /

] ISIN OMUTEHT KoTtupoBka B pyonsax Kotnposka B gon. eBpo Ha L [MTIELE (CrEPpE [ a
LT (https://trading.finam.ru) CLIA 24.11.2023 HMOWTRORE B (AR || 2 WA B
1 2 3 4 5 6 7 8
2 | US02079K3059 Alphabet Inc. 3 500,00 136,69 88,1206 12 045,20 70,94%
3 | US0231351067 Amazon.com, Inc. 4 000,00 146,74 88,1206 12 930,82 69,07%
4 | US0567521085 Baidu 2 600,00 123,40 88,1206 10 874,08 76,09%
5 | US21870U5020 CorEnergy 11,00 0,45 88,1206 39,83 72,38%
6 | US22788C1053 CrowdStrike 3 900,00 210,66 88,1206 18 563,49 78,99%
7 | US31428X1063 FedEx Corporation 7 000,00 257,61 88,1206 22 700,75 69,16%
8 | US4592001014 IBM 7 500,00 155,18 88,1206 13 674,55 45,15%
9 | US5007541064 Kraft Heinz 1 000,00 34,94 88,1206 3078,93 67,52%
10 | US57636Q1040 MasterCard Incorporated 16 000,00 412,50 88,1206 36 349,75 55,98%
11 | US70450Y1038 PayPal Holdings. Inc. 1 500,00 55,76 88,1206 4 913,60 69,47%
12 | US69351T1060 PPL 690,00 26,31 88,1206 2 318,45 70,24%
13 | US8740801043 TAL Education 299,00 11,39 88,1206 1 003,69 70,21%
14 | US2546871060 The Walt Disney Company 3 000,00 96,06 88,1206 8 464,86 64,56%
15 | US92763W1036 Vipshop Holdings Ltd 270,00 16,55 88,1206 1 458,40 81,49%
PbIHOYHbIE AaHHble Ha 27.11.2023
Ne BHeOupxeBOW pbIHOK. BupxeBoM pbIHOK. Kypc ponnapa / BUpXKeBo#i PhIHOK. T
nin ISIN AMUTeHT Kompoaxg B pyﬁnﬂx KotnpoBka B gon. eBpo Ha KoTmpoeka B py6nsix | 27.11.2023, B %
(https://trading.finam.ru) CLUA 27.11.2023 ’
1 2 3 4 5 6 7 8
1 | US0231351067 Amazon.com, Inc. 4 000,00 147,73 88,8133 13 120,39 69,51%
2 | DEOOOBAY0017 Bayer AG 1 050,00 31,66 96,9187 3 068,45 65,78%
3 | US1729674242 Citigroup Inc. 1 500,00 45,08 88,8133 4 003,70 62,53%
4 | US21870U5020 CorEnergy 11,00 0,73 88,8133 65,01 83,08%
5 | US1270971039 Coterra Energy 600,00 26,27 88,8133 2 333,13 74,28%
6 | DE0005557508 Deutsche Telekom AG 300,00 21,96 96,9187 2127,85 85,90%
7 | US31572Q8087 FibroGen 11,00 0,44 88,8133 39,29 72,00%
8 | US63253R201 JSC Kazatomprom 650,00 40,80 88,8133 3 623,58 82,06%
9 | US70450Y1038 PayPal Holdings. Inc. 1 550,00 56,39 88,8133 5008,18 69,05%
10 | US7170811035 Pfizer Inc. 1 000,00 30,14 88,8133 2 676,83 62,64%
11 | US8740391003 Taiwan Semiconductor 2 500,00 97,21 88,8133 8 633,54 71,04%
12 | US8740801043 TAL Education 275,00 10,90 88,8133 968,06 71,59%
13 | US92763W1036 | Vipshop Holdings Ltd 271,00 16,16 88,8133 1435,22 81,12%
14 | US9344231041 Warner Bros 280,00 10,78 88,8133 957,41 70,75%

PbiHOYHbIE gaHHble Ha 28.11.2023
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BHeOupxeBOW PbLIHOK.

BupxxeBoW pbIHOK.

Kypc nonnapa /

] ISIN OMUTEHT KoTtupoBka B pyonsax Kotnposka B gon. eBpo Ha L [MTIELE (CrEPpE [ a
LT (https://trading.finam.ru) CLIA 28.11.2023 HNOWTRORE B (AR || AR B
1 2 3 4 5 6 7 8
1 | US0079031078 Advanced Micro Devices 3 000,00 122,01 88,7045 10 822,84 72,28%
2 | US0378331005 Apple. Inc. 8 000,00 190,40 88,7045 16 889,34 52,63%
3 | DEOOOBAY0017 Bayer AG 1 050,00 30,56 97,1594 2 969,19 64,64%
4 | US1104481072 British American Tobacco 1 550,00 32,41 88,7045 287491 46,09%
5 | DE0005313704 Carl Zeiss Meditec AG 3 000,00 84,92 97,1594 8 250,78 63,64%
6 | US1729674242 Citigroup Inc. 1 700,00 44,86 88,7045 3979,28 57,28%
7 | US1912161007 Coca-Cola 2 200,00 58,58 88,7045 5196,31 57,66%
8 | US20825C1045 ConocoPhillips 5 000,00 114,95 88,7045 10 196,58 50,96%
9 | DEOOOENAG999 | E.ON SE 240,00 11,99 97,1594 1164,46 79,39%
10 | US31572Q8087 FibroGen 10,50 0,46 88,7045 40,52 74,09%
11 | US3364331070 First Solar, Inc. 5 000,00 155,02 88,7045 13 750,97 63,64%
12 | DE0006231004 Infineon Technologies AG 700,00 34,28 97,1594 3330,14 78,98%
13 | US46625H1005 JPMorgan Chase & Co. 5 500,00 153,54 88,7045 13 619,69 59,62%
14 | US63253R201 JSC Kazatomprom 810,00 39,40 88,7045 3 494,96 76,82%
15 | US5801351017 McDonald's Corporation 13 000,00 282,09 88,7045 25 022,65 48,05%
16 | US67066G1040 NVIDIA Corporation 17 000,00 478,21 88,7045 42 419,38 59,92%
17 | US70450Y1038 PayPal Holdings. Inc. 1 500,00 58,47 88,7045 5 186,55 71,08%
18 | US2197981051 QuidelOrtho 3 000,00 69,08 88,7045 6127,71 51,04%
19 | US8740801043 TAL Education 275,00 11,40 88,7045 1011,23 72,81%
20 | US0970231058 The Boeing Company 7 000,00 222,37 88,7045 19 725,22 64,51%
21 | US9497461015 Wells Fargo 2 300,00 43,37 88,7045 3847,11 40,21%
PbIHOYHbIE AaHHble Ha 29.11.2023
Ne | BHeOupxeBOW PbIHOK. BupxeBoW pbIHOK. Kypc nonnapa / BMPXEBOl pLIHOK. T
nin SIN OMUTEHT KOTVIpOBK.a B p_y6n;|x Kotnposka B gon. eBpo Ha KoTvposka B py6nsix | 29.11.2023, B %
(https://trading.finam.ru) CLIA 29.11.2023 ’
1 2 3 4 5 6 7 8
1 | US0079031078 Advanced Micro Devices 3 200,00 123,85 88,6102 10 974,37 70,84%
2 | US01609W1027 | Alibaba 2 600,00 74,68 88,6102 6 617,41 60,71%
3 | UsS0378331005 Apple. Inc. 8 000,00 189,37 88,6102 16 780,11 52,32%
4 | DEOOOBAY0017 Bayer AG 1 014,00 30,67 88,6102 2717,67 62,69%
5 | US1104481072 British American Tobacco 1 550,00 31,88 88,6102 2 824,89 45,13%
6 | DE0005313704 Carl Zeiss Meditec AG 3 000,00 83,98 88,6102 7 441,48 59,69%
7 | US1729674242 Citigroup Inc. 1 750,00 45,75 88,6102 4 053,92 56,83%
8 | US1912161007 Coca-Cola 2 200,00 58,23 88,6102 5 159,77 57,36%
9 | US19260Q1076 Coinbase Global, Inc. 3 200,00 127,82 88,6102 11 326,16 71,75%
10 | US20825C1045 ConocoPhillips 5 000,00 113,98 88,6102 10 099,79 50,49%
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Ne BHeOupxeBOW PbLIHOK. BupxxeBoW pbIHOK. Kypc nonnapa / 5 = c
- ISIN OMUTEHT KoTtupoBka B pyonsax Kotnposka B gon. eBpo Ha NPHEBON PLIHOK. Sl L
n/n ) . 4 KotupoBka B py6onsax | 29.11.2023, B %
(https://trading.finam.ru) CLIA 29.11.2023
1 2 3 4 5 6 7 8

11 | US1270971039 Coterra Energy 550,00 26,09 88,6102 2311,84 76,21%
12 | US2473617023 Delta Air Lines. Inc. 1 300,00 36,64 88,6102 3 246,68 59,96%
13 | DEOOOENAGY999 | E.ON SE 245,00 11,98 88,6102 1061,11 76,91%
14 | US2946001011 Equitrans 170,00 9,14 88,6102 809,90 79,01%
15 | US30231G1022 Exxon Mobil Corporation 4 000,00 102,34 88,6102 9 068,37 55,89%
16 | US31572Q8087 FibroGen 10,50 0,50 88,6102 44,18 76,23%
17 | US3364331070 First Solar, Inc. 5 000,00 155,43 88,6102 13 772,68 63,70%
18 | US4592001014 IBM 7 000,00 156,41 88,6102 13 859,52 49,49%
19 | DE0006231004 Infineon Technologies AG 1 000,00 35,70 88,6102 3163,38 68,39%
20 | US46625H1005 JPMorgan Chase & Co. 5 500,00 154,32 88,6102 13 674,33 59,78%
21 | US63253R201 JSC Kazatomprom 655,00 39,10 88,6102 3 464,66 81,09%
22 | US5801351017 McDonald's Corporation 13 000,00 280,38 88,6102 24 844,53 47,67%
23 | US67066G1040 NVIDIA Corporation 17 000,00 481,40 88,6102 42 656,95 60,15%
24 | US70450Y1038 PayPal Holdings. Inc. 1 600,00 57,97 88,6102 5 136,73 68,85%
25 | US7170811035 Pfizer Inc. 1 200,00 30,08 88,6102 2 665,39 54,98%
26 | US84265V1052 Southern Copper 2 376,00 71,77 88,6102 6 359,55 62,64%
27 | US7414471088 T Rowe Price 2 600,00 99,16 88,6102 8 786,59 70,41%
28 | US8740801043 TAL Education 275,00 12,00 88,6102 1 063,32 74,14%
29 | US0970231058 The Boeing Company 7 000,00 224,43 88,6102 19 886,79 64,80%
30 | US92763W1036 | Vipshop Holdings Ltd 450,00 16,33 88,6102 1 447,00 68,90%
31 | US9344231041 Warner Bros 280,00 10,78 88,6102 955,22 70,69%
32 | US9497461015 Wells Fargo 2 300,00 43,78 88,6102 3879,35 40,71%

MpumeyaHume: KpacHbiM LBETOM BblAeNEHbl LieHbl pearnbHbIX COENOK U CKUAKWU, pacCYnTaHbl Ha UX OCHOBE, YEPHbIM LIBETOM BblAerneHbl LeHbI
npeanoXxeHnn.
Pacuet koadpduumeHTa K; npuegeH B Tabnuuax HUXe:
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Tabnuya 6. CBogHble faHHbIe Ans onpeaeneHnsa ooLen CKMAKU (QUCKOHTA) no rpynne 3 Ha OCHOBaHWUM PbIHOYHbLIX AAHHbIX BHEOUpPXKEeBbIX
1 6upxeBbixX KOTUpoBOK ¢ 10.11.2023 no 27.12.2023 rr. ansa oueHnasembix LB, Bxogsawmx B rpynny 3

Pa3mep ckuagku Ha
sg
N N [¢] ] [2¢] [2¢] ] [2¢] %] [¢) %] ] ] ] 3 e < = 5o
Ne S S S S S S S S S S S S S S Ik £89
ISIN OMuTeHT Y Y I Y I N I N N N Y Y Y Y ged | gs@
n/n — — - — - - — - — - — - — — g_ © X & % é
! ! ! . ! X ! \F — - — = ! — Oo®° 6o g
o ™ < n © N~ o - N ™ < N~ [oe] ()] O |- =
— — — — — — N N N N N N o N ¥
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19
MopsigKkoBbIM HOMep AHA HabnoaeHns 1 2 3 4 5 6 7 8 9 10 11 12 13 14
1 52,95 52,76
US00287Y1091 | AbbVie Inc. % % 52,86% 0,25%
Advanced
2 Micro 76,92 76,29 72,13 72,22 72,28
US0079031078 Devices 76,68% 76,70% % % % % % 70,84% 74,26% 3,50%
3 Albemarle
US0126531013 Corporation 74,37% 72,65% 73,51% 1,66%
4 78,00 64,24 64,22 56,76 52,60 52,31
US01609W1027 | Alibaba 77,55% % 74,83% 64,67% 63,78% % % % % % 60,71% 64,52% | 14,07%
5 71,33 70,94
US02079K3059 | Alphabet Inc. 71,43% 70,92% % % 71,16% 0,37%
6 79,78 82,86 82,03
US02156B1035 | Alteryx. Inc. % 79,60% 82,66% 82,53% % % 81,58% 1,83%
7 58,79 58,42
US02209S1033 | Altria % % 58,61% 0,44%
8 Amazon.com 70,82 66,23 69,08 69,07 69,51
US0231351067 , Inc. 70,26% 70,57% % % % % % 69,36% 2,23%
9 52,63
US0378331005 Apple. Inc. % 52,32% 52,48% 0,42%
10 86,72 88,81
US04634X1037 Astra Space % % 87,77% 1,69%
1 65,15 65,10 64,82
US00206R1023 | AT&T 65,27% 64,80% 29,36% % % % 59,08% | 24,64%
12 79,19 78,83 70,11 76,31 75,45 76,09
US0567521085 Baidu % 79,61% 78,16% % % % % % 76,72% 4,03%
13 Bank of 41,86 40,76
US0605051046 America 41,69% % % 41,44% 1,42%
14 72,53 66,58 66,52 65,18 65,28 65,78 64,64
DEOOOBAY0017 | Bayer AG % 74,41% 74,65% % % % % % % 62,69% 67,83% 6,40%
15 59,73
US08862E1091 Beyond Meat % 62,16% 59,38% 60,42% 2,50%
16 82,42 81,48
US09609G1004 | Bluebird Bio % % 81,95% 0,81%
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Pa3mep ckuaku Ha o
o 9 g § <
8| g g 2 g g S 8/ g/ 8|8 8] 8 g | $3s | 335
Ne o o o o o o o o o =} o o o =} zZz ﬁ S ®9
ISIN SmuTeHT f\! f\! S N. S S N. S N. S N. g 5 5 §7s | 833
n/n =i =i i i i i i i i i i < i i S mx 53
S ' 3 3 S & 3 S — i — T ' S [ ® o
o ™ < ITe) © N~ o o o %] < N~ © o L 0 g
— — — — — — N N N N N N N N ¥
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19
British
17 American 65,46 46,92 46,71 46,09
US1104481072 Tobacco % 47,62% % % % 45,13% 49,66% 15,69%
18 Carl Zeiss 63,64
DE0005313704 Meditec AG % 59,69% 61,67% 4,52%
19 60,85 57,86 62,53 57,28
US1729674242 Citigroup Inc. % 60,94% 59,96% 57,86% % % % 56,83% 59,26% 3,51%
20 77,19 57,66
US1912161007 Coca-Cola % 77,00% 76,53% % 57,36% 69,15% 15,37%
21 Coinbase 62,4
US19260Q1076 Global, Inc. 1% 62,34% 71,75% 65,50% 8,26%
2 ConocoPhilli 51,38 50,96
US20825C1045 | ps % % 50,49% 50,94% 0,88%
23 72,38 83,08
US21870U5020 | CorEnergy % % 77,73% 9,74%
o4 Coterra 74,28
US1270971039 Energy % 76,21% 75,25% 1,81%
o5 78,03
US22266T1097 Coupang % 77,75% 77,89% 0,26%
26 78,99
US22788C1053 | CrowdStrike 78,11% 78,28% % 78,46% 0,60%
27 Delta Air 52,0 63,11 62,21 62,01 62,14
US2473617023 Lines. Inc. 9% 52,31% 69,08% 68,20% 62,59% % % % % 59,96% 61,37% 9,12%
o8 Deutsche 85,64 85,69 85,90
DE0005557508 Telekom AG % 85,43% 85,49% % % 85,63% 0,21%
29 DEOOOENAG99 79,39
9 E.ON SE % 76,91% 78,15% 2,24%
30 US2946001011 Equitrans 78,04% 77,54% 79,01% 78,20% 0,96%
31 Exxon Mobil 55,9
US30231G1022 | Corporation 6% 56,48% 76,75% 76,00% 55,89% 64,22% | 17,30%
32 FedEx 74,38 73,65 69,04 69,16
US31428X1063 Corporation % 74,46% 73,64% % % % 72,39% 3,55%
33 72,00 74,09
US31572Q8087 FibroGen % % 76,23% 74,11% 2,86%
34 First Solar, 63,64
US3364331070 Inc. % 63,70% 63,67% 0,06%
35 GE 79,84
US36266G1076 | HealthCare 79,22% % 79,45% 79,50% 0,39%
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Pa3mep ckuaku Ha
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19
36 General 52,79 59,50
US37045V1008 | Motors 72,74% 55,25% 55,88% % % 59,23% | 13,37%
37 78,38 78,03 77,46 78,67
US4234031049 Hello Group % 78,78% % % % 78,26% 0,69%
a8 45,15
US4592001014 IBM % 49,49% 47,32% 6,49%
Infineon
39 Technologie 80,43 82,15 78,98
DE0006231004 s AG % 81,63% % % 68,39% 78,32% 7,25%
20 JPMorgan 59,62
US46625H1005 | Chase & Co. % 59,78% 59,70% 0,18%
JsC
41 Kazatompro 83,58 83,18 82,22 82,06 76,82
US63253R201 m 82,90% 83,04% % % % % % 81,09% 81,86% 2,66%
42 _ 67,29 67,52
US5007541064 Kraft Heinz % % 67,41% 0,24%
43 US5502411037 Lumen 67,60% 66,69% 67,15% 0,95%
a4 MasterCard 55,77 55,98
US57636Q1040 Incorporated % % 55,88% 0,27%
45 McDonaI_d's 48,05
US5801351017 Corporation % 47,67% 47,86% 0,56%
46 46,7
US58470H1014 | Medifast 2% | 44,08% 45,40% 4,12%
a7 70,27 69,71
US5949181045 Microsoft 76,29% 76,23% % % 73,13% 4,96%
MicroStrateg
48 77,08
US5949724083 Incorporated 81,70% 80,69% % 79,82% 3,04%
49 NVIDIA 61,7 62,17 61,54 59,92
US67066G1040 | Corporation 4% 62,02% % % % 60,15% 61,26% 1,58%
50 77,58
US6819361006 OMEGA % 77,26% 77,42% 0,30%
51 US6826801036 Oneok 77,82% 78,06% 77,94% 0,22%
PayPal
52 Holdings. 75,10 74,41 73,46 71,72 70,81 69,47 69,05 71,08
US70450Y1038 | Inc. % 75,54% 74,42% 74,15% % % % % % % % 68,85% 72,34% 3,40%
53 62,57 62,71 62,64
US7170811035 Pfizer Inc. % % % 54,98% 60,73% 6,31%
54 70,17 70,24
US69351T1060 PPL 74,14% % % 71,52% 3,17%
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Pa3mep ckuaku Ha
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1 2 8 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19
55 . 51,04
US2197981051 QuidelOrtho 57,57% % 54,31% 8,51%
56 56,0 55,41 54,98
US7802593050 Shell 5% 56,42% % % 55,72% 1,15%
57 Southern 62,86
US84265V1052 Copper % 62,64% 62,75% 0,25%
58 T Rowe
US74144T1088 Price 71,33% 71,26% 70,41% 71,00% 0,72%
Taiwan
59 Semiconduct 65,39 65,51 71,04
US8740391003 or 77,82% 77,31% % % % 71,41% 8,49%
60 TAL 80,51 81,29 80,36 70,21 71,59 72,81
US8740801043 Education % 80,62% 80,58% 80,83% % % % % % 74,14% 77,29% 5,84%
61 US87612E1064 Target 78,49% 78,36% 78,43% 0,11%
62 GBOOBDSFG98 _ 77,94
2 TechnipFMC 77,55% % 77,75% 0,36%
63 The Boeing 63,92 64,51
US0970231058 Company 62,12% 62,17% % % 64,80% 63,50% 2,02%
The Walt
64 Disney 76,07 64,21 64,56
US2546871060 Company 76,67% 76,34% % % % 71,57% 9,17%
65 TotalEnergie 44,39 44,27
US89151E1091 S % % 44,33% 0,18%
66 24,8 22,85
US8969452015 TripAdvisor 5% % 23,85% 5,91%
Uber
67 Technologie 63,11 62,92
US90353T1007 | s, Inc. 63,03% 62,83% % % 62,97% 0,19%
68 56,98
US91912E1055 Vale S.A. 63,64% 63,23% 62,87% % 61,68% 5,11%
69 Vipshop 79,32 81,24 80,27 81,04 81,49 81,12
US92763W1036 | Holdings Ltd % 80,42% 74,44% 74,65% % % % % % 68,90% 78,29% 5,39%
Virgin
70 Galactic
Holdings, 70,08 68,17
US92766K1060 | Inc. 71,48% 69,37% 69,20% % % 69,66% 1,77%
Walgreens
71 Boots 74,26
US9314271084 Alliance % 74,58% 74,42% 0,31%
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Pasmep ckugku Ha o
os?
™ ™ IN] ™ IN] IN] ™ IN] IN] IN] IN] IN] ] ] 0 e < §. §. o
Ne S S S S S S S S S S S S S S ITE | 533
= o 0 (]
ISIN SmuTeHT N. N. S N. S S N. S N. S N. g 5 5 §7s | 833
n/n =i =i i i i i i i i i i < i i S m= 53
< < < . ~ — = — r! < 5. — < < &z | 58
o ™ < ITe) © N~ o o o %] < N~ © o L 0 g
- — - — - - N N N N N N N N ¥
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19
2 50,6 74,00 64,48 | 63,69 | 67,97 | 68,08 70,75
US9344231041 | Warner Bros | 0% | 49,47% % 74,06% | 61,98% | 64,31% % % % % % 70,69% 65,01% | 12,34%
40,21
73 | Us9497461015 | Wells Fargo % 40,71% 40,46% | 0,87%
74 Western 67,01
US9581021055 | Digital 67,20% % 67,11% | 0,19%
25 79,11
US98986M1036 | Zynex % 77,88% 7850% | 1,11%
CpenHee 3Ha4yeHNe OUCKOHTa No 51,3 75,68 66,13 64,47 71,79 70,00 67,57 72,95 62,16
BepTMKanu 0% | 59,99% % 74,48% | 71,49% | 69,03% % % % % % % % 63,08% 66,78%
54,0 78,00 64,48 | 65,10 | 71,72 | 69,08 | 69,47 | 71,32 | 63,64
Mepnmana 3% | 56,48% % 76,67% | 72,65% | 71,26% % % % % % % % 62,67% 69,15%
23,2 1818 | 20,47 | 12,91 | 12,41 | 14,44 | 10,25 | 18,28
KoadhcbmumeHT Bapraumm 7% | 19,85% | 8,55% | 9,98% | 10,39% | 17,50% % % % % % % % 16,46% 18,22%
Yucno HabnoaeHuin 8 9 21 33 33 31 33 31 13 19 15 14 21 32 313
MOACHEHUA K TABNULIE:
e KpacHbiM LBETOM BblAeNeHbl AaHHbIE, paCYMTaHHbIe HA OCHOBaHUW LieH CAENOK (KOTMPOBKN) Ha BHEOMPXXEBOM PbIHKE.
e YepHbIM LBETOM BblAENEHbI fAaHHbIE, pacYNTaHHbIE HAa OCHOBAHWM LieH NPeArioXKeHWI Ha BHEOMPXKEBOM PhIHKE.
e Ckngka (K1), oTpaxawwas LUeHy CAEnoK W npeanoXeHuh Ha BHEOMPXKEBOM pblHKA OTHOCUTENBHO OUPXKEBbIX KOTUPOBOK MO

3abnoknpoBaHHbIM MHOCTPAHHBLIM LieHHbIM Bymaram Ha 27.12.2023 r. paBHa 66,78%.
o KoapdpuumeHT Bapuaumm no BCeM cpedHUM 3HavyeHUsM paBeH 18,22%, 4To cBuaeTenbCTBYET O He3Ha4yUTenbHOW CTeneHu paccevBaHus

OaHHbIX, T.€. AENCTBUTENbLHO XapaKkTepusyroT 3Ty COBOKYMHOCTb, @ COBOKYNMHOCTb CHUTAETCA OD,HOpO,EI,HOVI.

e KonunyectBo HabntogeHun 313

Mpy aHanun3e pbliHKa BHEOMPXKEBOM U BUPXKEBOW TOProBMAM MO WMHOCTPaHHbLIM 3abfIOKMPOBAHHBLIM LEHHbIM BymMaram, Hamu BbISICHEHO, YTO pasmep
anckoHTa (ckngkm), (Kp), Ha 27.12.2023 r. paBeH 66,78% n HaxoguTCs B JOMYCTUMOM Auana3oHe pa3mMepa AMCKOHTa (CKuaku), Habrniogaemoro B
nepwog ¢ 10.11.2023 r. no 29.11.2023 r. UncpoBbie 3HayeHne cpegHux BENMYNH OAUCKOHTA B nepuog HabnogeHun ykasaHol B Tabnuue «CpegHee
3Ha4YeHne OUCKOHTa (Ckuaku) B nepuop HabnwogeHusa (¢ 10.11-29.11.2023 r.)». Mpaduyeckoe HarnsgHoe M3o0paxeHue BbllleyKasdaHHbIX AaHHbIX
npvBeaeHbl Ha puc «[JuanasoH AMCKOHTA (CKMAKM) U AUCKOHT Ans Ans 3-n rpynnbl Ha 27.12.2023 r. B nepuog HabnogeHus (¢ 10.11-29.11.2023 r.)».
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Tabnuya 7. CpegHee 3HaYeHMe AUCKOHTA (ckuaku) B nepuoa HabntogeHus (¢ 10.11-29.11.2023 r.)

Ne n/n [aTa HabnogeHus 10.11.2023 13.11.2023 14.11.2023 15.11.2023 16.11.2023 17.11.2023 20.11.2023
1 2 3 4 5 6 7 8 9
1 CpepnHee 3Ha4YeHne CKnakm 51,30% 59,99% 74,41% 74,13% 71,77% 66,42% 65,26%
2 MegunaHHa 54,03% 56,48% 77,58% 76,48% 72,65% 70,92% 64,82%
3 KoadhdumuneHnT Bapunauymm 23,27% 19,85% 11,24% 10,51% 10,25% 23,55% 20,90%
4 Yncno HabnoaeHun 8 9 23 36 35 37 36

Ne n/n [aTa HabntoaeHus 21.11.2023 22.11.2023 23.11.2023 24.11.2023 27.11.2023 28.11.2023 29.11.2023
1 2 10 11 12 13 14 15 16
1 CpegHee 3Ha4YeHMe CKUOKN 64,42% 71,79% 70,66% 67,15% 69,95% 62,16% 61,69%
2 MeanaHHa 65,10% 71,72% 69,63% 69,47% 70,13% 63,64% 61,98%
3 KoadhmuneHT Bapnaumm 19,87% 12,91% 12,67% 15,00% 13,34% 18,28% 17,62%
4 Yncno HabnogeHun 33 13 20 21 18 21 37

NemoyHuk: https://trading.finam.ru, https://www.nyse.com, https://www.nasdag.com, https://ru.investing.com. Pacyemsi OueHuwuka

MuHMManbHoe 3HayeHWe OUCKOHTa (CKMAKWM) Ha 3abnokMpoBaHHble WHOCTPaHHble LeHHble 6ymarm B nepuog ¢ 10.11.2023 no 29.11.2023 rr.

coctaensiet 51,30%, makcumanbHoe 3HadeHne coctaenseT 74,41%, 3Ha4YeHne ONCKOHTAa (CKMAKK) cocTaBnsieT 66,78%.
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PucyHok3 lInana3oH AUCcKoHTa (Ckuaku) B nepuop Habnoaenus (¢ 10.11-29.11.2023 r.) u AUCKOHT Ha 27.12.2023 r.

80,00%

75,00%

70,00%

65,00%

60,00%

55,00%

50,00%

45,00% T T T T T T T T T T T T T T T T T T T 1

MUHUMANBHOE 3HAYEHHME CRUAKM (LMCHOHTE) e V| AKCMMA/TBHOE 3HAYEHUWE CHMAHKM (LMCKOHTA)

. JHAUEHWE CKMIKM (BMCKOHTA) ana 3-if rpynnel (004 o6beKTa OLEHKK)

UemoyHuk: https://trading.finam.ru, https://www.nyse.com, https://www.nasdag.com, https://ru.investing.com.
Pacuemsi OueHwuka
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PucyHok4 CpegHee 3Ha4yeHue AUCKOHTa (ckuaka) B nepuoa ¢ 10.11.-29.11.2023 no AHAM HaGnNoAEeHMA ANCKOHT Ha
27.12.2023 r.

80,00%

75,00%
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45,00% T T T T T T T T T T T T T T T T T T T |
I N LU L L N I N L L
RS S A A SN S N R i N A S A VL VR N LA N U ¥

SR O U R - - i L A S U A A

3HauYeHUe CKUMAKM (AMcKoHTa) AnA 3-¢ rpynnel (4018 06beKTa OLeHKH) e CpeHee 3HaYeHWe CHUAKM (AMCKOHTA)

UemoyHuk: https:/itrading.finam.ru, https://www.nyse.com, https://www.nasdag.com, https://ru.investing.com.
Pacuemsb! OueHwuka
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6.2.4. PACYET CMPABELJIMBOMA CTOMMOCTU OB BEKTA OLIEHKU
PacueT cnpaBeannBon CTOMMOCTM NPOBOAMICA NPo hopmyne:
PCo =K *(1- Ky),*K;, roe
¢ K- koTnpoBka;
o K; — koathduuMeHT, yunTbiBAKOWMIA CROXMUBLUMECS BHELWHME ob6CcToATeNnbLCTBa B
OTHOLUEHUN OLUEHUBAEMbIX LEHHbIX Oymar (GrnokupoBKa LEHHbIX Oymar) (ganee no

TEKCTY «OUCKOHT», «CKUAKa»);
e K; — Kypc HaumoHanbHoW BanioTbl K BasntoTe, B KOTOPOM HOMUHMPOBAaHbI LiEHHbIE Bymaru.

Kypc:
1 ponn CLWA /91,7069 py6.

HNcmoyHuk
https://www.cbr.ru/currency_base/daily/?UniDbQuery.Posted=True&UniDbQuery.T0=27.12.2023
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Tabnuuya 8. KotTupoBku

US74347Y7893

5 I-Term Futures ETF
12/27/2022]s! 12/267/2023}s}
Price Table .
Date Last Price Volume Date Last Price Volume
2/ 29/2 12/08/2 16.69 90,899

35.548

247 946
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Ta6nuya 9. PacyeT cnpaBeANMBOM CTOMMOCTU OLleHMBaeMbIX LieHHbIX 6ymar

CnpaBegnuBas c
npasegnuBas
3 Kon-Bo, BanioTa CTOMMOCTb B Kypc
MUTEHT ISIN Kog KoTtupoBka K, CTOMMOCTD,
wT KOTUPOBKU BankoTe BalkoOThbl 6
KOTUPOBKMU PYo.
akums
MHBECTULIMOHHOIO
¢poHpa ProShares VIX | jg74347vy7893 | 1 USD 16,12 | 66,78% 5,360 1/91,7069 491,55
Short Term Futures
ETF, PRSHS VIX STF
ETF
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7. OMUCAHUE NPOLIEAYPbI COIMACOBAHUA PE3YJIbTATOB OLIEHKU U BbIBOAbl,
NONYYEHHbLIE HA OCHOBAHUU NMPOBEAEHHbIX PACHETOB MO PA3JIUMYHbIM
noaxoaoAm

CornacoBaHue pesynbTarta OLEHKM — MofnydYeHne utoroBon oueHkm ObuiectBa Ha OCHOBaHWUK

pe3ynbTaTtoB, NOJTy4EHHbIX C MOMOLLBIO Pa3yIM4HbIX METOO0B OLIeHKWN.

3agaya cornacoBaHWsi 3akntoyaeTcs B CBEAEHUM PasfUYHbIX  PesynbTaToB B €4MHYH0
MHTErpupoOBaHHYI OLEHKY CToMMOCTM obbekta. [lpu cornacoBaHun pe3ynbTaToB OLEHKU
CTOMMOCTM C Y4Y4ETOM BKMaga KaXgoro U3 HUX, BEPOSITHOCTb MONy4YeHusi Goriee TOYHOro U

OOBEKTUBHOIO 3HAYE€HUSI CTOMMOCTU 0O6beKkTa 3HaYUTENbHO BO3pacTaerT.

,D,J'IFI onpeaeneHnd CI'IpGBGD,J'IMBOVI cTonmocTn obbekTa OUEeHKN npumMmeHAnca oauH nogxon-

CpaBHUTENbHbIN, BeC npucBoeH -1,00, cornacoBaHns He TpebyeTcs.

OrpaHquva n npegenbl NpUMeHeHnA Mnoslyd4eHHOro pesyribtata: pe3yrnbTaT OUEeHKU MOXEeT
OblTb MCNONMb30BaH 3aKa34YMKOM TOJNbKO ana pacdeta CTOMMOCTU YUCTbIX aKTUBOB MaeBOro

MHBECTULUMNOHHOIoO (*)OHD,& B Te4YeHune wectn MecaueB C AaTbl OLeHKN.

Tabnuua 10. CornacoBaHue pe3ynbTaToB

Mokasartenb CpaBHUTENbHbLIN HdoxoaHbin 3aTpaTtHbIn
CnpaBegnmeBast  CTOMMOCTb B pamkax He He
Tabnuua Huxe
noaxonos, pyo. NPUMeEHSINCcs NpPUMeHsINcs
Bec nogxona 1 - -
Utorosoe 3Ha4yeHne cnpaBennMBom
Tabnuua Huxe
cTommMocTu pyb.
Ban | CnpaBean
Kon-so. | T2 nmBas Kvbe CnpaBeanuBas
OMUTEHT ISIN Kog > | KOTU | CTOMMOCTb yp CTOUMOCTb,
wT BanoTbl
POBK | B BantoTe pyo.
" KOTUPOBKMU
akuunsa
WHBECTULMOHHOIO
doHga ProShares
VIX Short Term US74347Y7893 1 usD 5,360 1/91,7069 491,55
Futures ETF,
PRSHS VIX STF
ETF
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8. MEPEYEHb UCNOJIb3OBAHHbIX NP NPOBEAEHUU OLIEHKU OAHHbIX
8.1. [EPEYEHbMETOOMYECKOUNUTEPATYPbI

1. Aceat [damogapaH, WMHBeCTUUMOHHAs oueHKa. VHCTPYMEHTbl U MeToabl OUEHKM NHoObIX
aktmeoB (Investment Valuation: Tools and Techniques for Determining the Value of Any Asset),
U3paTtenbcTtBo: AnbnuHa Mabnuweps, 2010 r;

2. Dxenmc P. XutyHep, PbiHOuHas ctoumocTtb. OueHka Ou3Heca, Crnopbl  aKLWMOHEpPOB,
OpakopasBoaHble npouecchl, HanoroobnoxeHue. Cepusa: ®uHaHcoBoe oueHuBaHne. O6nacTu
npuMeHeHus n mogenu, NagatenbctBo: Mapocewka, 2009 r.;

3. Oxenmc P. XutyHep. OueHka busHeca. OpraHmsaumsa paboTbl 1 ohpopMreHne NMMCbMEHHOTO
otyeTta (Financial Valuation: Applications and Models), Cepusi: PuHaHCOBOE OLEHUBAHUE.
O6nacTtn npumeHeHns n mogenu. agatenscteo: Mapocewika, 2009 r.;

4. MeTtogonorma 1M pykoBOACTBO MO MpoBedeHuto oueHkn busHeca u/mnn aktneos OAO PAO
«E3QC Poccum» n 130 OAO PAO «E3C Poccumny, Deloitte & Touche, 2005 r.

5. Puyapg Bpewnnu, Ctioapt Mawnepc, MpuHumnbl kopnopaTuBHbix duHaHcoB (Principles of
Corporate Finance), Cepus: bubnuoteka «Tpowikn [Ouanor», WsgatenbctBo: Onumn-BusHec,
2007 r.;

6. Pytramsep B. M., OueHka ctoumocTn 6usHeca, MsgatenbctBo: Mapoceiika, 2008 r.;

7. ®puaman [xek, Opaysn Hukonac, AHanu3 M OLEHKA MPUHOCSLLEN OOXO4 HEABWMXUMOCTMW,
M3paTtenbcTBo: eno, 1997 r.;

8. «Metoauka OLIEHKMN OusHecar, 3A0 «BPT - MEHEOKMEHT»,
http://www.brtm.ru/data/file/pages/methodics.pdf;

9. ,El,pyrme BCnomMorartesibHble NCTOYHUKK, YKa3aHHbI€ MO TEKCTY HAaCTodALlero Otyera..

8.2. WH®OPMALMOHHO-AHATNIUTUYECKUE MATEPUANDI

1. JaHHble MuHucTepcTBa aKoHOMUYeCKoro passutus Poccuiickon ®epepaumm (MctouHnk:MOP
P®, www.economy.gov.ru);

2. aHHble CanToB: https://www.bloomberg.com, https://ru.investing.com,
https://finance.yahoo.com

3. lNMpoune NCTOYHUKM (CChINKM Ha KOTOopble yKasaHbl No TekcTy OT4veTa).
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9. CMUCOK NCNOINb3YEMbIX TEPMUHOB

Hama oueHku:

narta, no COCTOAHMUIO Ha KOTOPYHO onpeaenaeTtcd CTOMMOCTb 06beKkTa oLeHkn

HonyuweHue:

npeacraBnsgetr cobom npefnornoXeHue, MNPUHUMaeMoe Kak BEepHoe U
KacaroLleecsl (pakToB, YCNoBUA MNU ODCTOATENbLCTB, CBSA3AHHLIX C OOBLEKTOM
OLEHKN, LEeNbo OLIEHKN, OrPaHNYEHUAMUN OLEHKM, UCMONb3yeMon uHdopmaumen
unmn nogxogamu (MeTogammu) K oLeHke.

Hox00HbIl Nodx00:

COBOKYMHOCTb METOAO0B OLEHKM CTOMMOCTU 006beKTa OLEHKW, OCHOBaHHbIX Ha
onpegeneHnn oxmnagaemblx 4oxXoaos OT 06beKTa OLEHKM.

COBOKYMHOCTb MEeTOoAOB OLEHKN CTOMMOCTU 0ObeKkTa OLEHKM, OCHOBaHHbIX Ha

3ampamHbit
103x00: onpedeneHnn 3atpart, HeoOXoAUMbIX AN BOCCTAHOBMEHUS NMOO 3aMelleHust

’ 0ObeKTa OLEHKMN, C Y4ETOM U3HOCA U YCTapeBaHWI
MNHeecmupoeaHHbIlU .

cymMma forsra u cobcTBeHHoro kanutana B 6MsHece Ha ONTOCPOYHON OCHOBE

Kanuman:
Umoeoeas eenuyuHa | onpegensieTcs NyTeMm pacyeta CTOUMOCTU OGBbEKTA OLIEHKM NPU UCMONb30BaHUK
PbIHOYHOU noaxonoB K oueHke n o6ocHoBaHHOro OueHLLMKOM cornacoBaHus (06006LeHns)
cmoumMocmu pe3ynbTaToB, MNOMNYYEHHbIX B pamMKkax MPUMEHEHUS pasnUyHbIX MNOAXOA0B K

06bEeKma oueHKu:

OLEHKe

Kanumanu3sayus:

1. OO6paleHne 4nCcTOro pJoxoda WM Cepun  YUCTbIX MOCTYMMEHUR, Kak
daKkTMyecknx, Tak U OXMOAEMbIX Ha MNPOTSHKEHMM HEKOTOpPOro nepuoja B
9KBMBANEHTHYO CTOMMOCTb KanTarna no COCTOSHUIO Ha 3aAaHHyto aaty. 2. Mpu
oueHkax Ou3Heca I3TOT TepMuH 00O3HayaeT CTPYKTypy kanutana 6usHeca
opraHusaumn. 3. MNpu oueHkax GusHeca 3TOT TEPMUH Takke MoOXeT o6o3HayaTb
Npu3HaHWe 3aTpaT Kak KanuTanbHOro akTMBa, a He Kak pacxoJoB 3a nepvos

Memod oyeHku:

cnocob6 pacyeTa CTOMMOCTM OBBbEKTa OLIEHKM B pamKax OHOro U3 NoaxodoB K
oLeHKe

O6BLeKkm oyeHKu:

OObEKTbl TPaXOAHCKUX MpaB, B OTHOLUEHWM KOTOPbIX 3aKOHOAATENbCTBOM
Poccuiickon ®epepaumm ycTaHOBNEHa BO3MOXHOCTb MX y4aCcTUs B rpaX4aHCKoOM
obopoTe

Omyem:

OOKYMEHT, COCTaBfIEHHbIA B COOTBETCTBUM C 3akoHoagatenbctBoM PO 06
OLIEHOYHOM OEATEJIbHOCTMH, cpe,qepaanblmw CTaHOapTamu OLIEHOYHOM
noeATeribHoCTKn, CTaHgaptamMun ©“  npaBunamMmu OLIEHOYHOM  OeATeNbHOCTH,

YCTaHOBMEHHBIMM camoperynupyemon opraHmusauuein OUEHLIUKOB, YIIEHOM
KoTopon sBnsietca OueHLUMK, NOArOTOBMBLUMIA OTYET, NpeAHasHaYeHHbI 4N
3aKas4yvka OLEHKU U OpYrMx 3anHTepecoBaHHbIX Ny (nonb3oBaTenen otyéta ob
OLIEHKe), coaepxalun nogTBepXaEHHOE Ha OCHOBE COBpaHHOW MHGOPMaLMK 1
pac4éToB npodeccnoHaneHoe cyxaeHne OueHLmKka OTHOCUTENbHO CTOMMOCTM
006BbEKTa OLEHKM

IModx00 K oyeHke:

COBOKYMHOCTb METOZ0B OLIEHKW, 06 beanHEHHBIX 06LLel MeTodonoruein

lpaso
cobcmeeHHocMu:

npaBo Mo CBOEMY YCMOTPEHUIO BNafeTh, Nonb30BaThCs U pacropsikaTbCs CBOUM
UMYLLECTBOM, MepefaBaTb CBOM MOMHOMOYMS OPYrOoMy §uvuy, WCMNONb3oBaTb
MMYLLECTBO B KayecTBe 3anora wWnuM obpemeHsiTb ero MHbIMU crnocobamu,
nepefdaBaTb CBOE WMMYLLECTBO B COBGCTBEHHOCTb WM B ynpaBfieHWe ApYromy
1Ly, a Takke coBeplUaTb B OTHOLLEHWM CBOEro MMyLLecTBa Nniobble AeicTBuS,

He npoTuBopevawme 3akoHy. [lpaBo BnageHusi npeacTaBnsieT  coboii
BO3MOXHOCTb UMeTb Yy ceba pfdaHHoe wumywectso. [lpaBo Mofib30BaHMS
npeacTaBnseT cobolM  BO3MOXHOCTb — MCMOSb30BaTb  uMyllectBo. [paBo

pacnopsXeHus npegcraBnsieT cobov BO3MOXHOCTb OMNpeaenstb HpUanYecKyto
cyabby umyllecTBa (OTYyX4aTb B TOW UMW UHOWM hopMe, YHUYTOXKaTb U T.4.)

Mpouecc oyeHkKu:

onpeaeneHHaa nocrnenoBaTtesibHOCTb npouenyp, ncnonb3dyemaa aona rnojyyeHnsa
OLUEHKN CTOMMOCTMW. I'Ipou,ecc OLIEHKN 0BObIYHO 3aBepLliaeTca OTtyeToMm 06 oLEeHKe,
npnaarowmnmm gokasaTesibHyH CUIly oueHke CTOMMOCTU
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OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

PbIHOYHas
cmoumMocma:

€CTb Hanbornee BeposiTHAs LeHa, MO KOTOPOM OOBLEKT OLEHKM MOXET ObiTb
OTYYKAEH Ha OaTy OLEHKM Ha OTKPbITOM PbIHKE B YCIOBUSIX KOHKYPEHLMMW, Korga
CTOPOHbI COENKM [OEeNCTBYT pas3ymMHO, pacrnonarasd Bcel Heobxogumon
MHdopmauren, a Ha BEeNUYMHE LeHbl COENKM He oTpaalTcs Kakue-nnbo
ypesBblvanHble 06CTOATENBCTBA, TO ECTh KOraa:

+ OfHa U3 CTOPOH caenku He obsidaHa OTYyXXAaTb OOBLEKT OUEHKU, a apyrasi
CTOpOHa He 0bsi3aHa NpMHMMAaTb UCTMONHEHNE;

+ CTOPOHbI COENKM XOPOLUO OCBEAOMIIEHbI O NpeaMeTe CAENKU U AEUCTBYIOT B
CBOUX MHTEepecax;

+ OOBEKT OLEeHKN NpeacTaBneH Ha OTKPbITbIN PbIHOK MOCPEACTBOM My6rMYHOM
odpepTbl, TUMMYHON AN aHANOMMYHbIX 0O BEKTOB OLIEHKM;

+ UeHa cenku npefcraenseT cobon pasymMHOe BO3HarpaxaeHue 3a obbekT
OLEHKN W MPUHYXOEHMSA K COBEPLUEHWIO CAENKN B OTHOLUEHUN CTOPOH COESKM C
4Yben-NnMbo CTOPOHLI HE BbINO;

+ MnaTéx 3a 06beKT OLEeHKM NpegnonaraeTcs B JEHEXHON bopme.

Cob6cmeeHHUK:

dusnyeckoe Unn PUONYEcKoe NULo, MMetLLee Ha 3aKOHHOM OCHOBaHMK NPaBo
coOCTBEHHOCTHU

Cnpaesednusas
cmoumocmb

pblHOYHas oOueHKa, a He oueHka, dopMmrpyemass C Y4YeToM CreLnduKm
npeanpusaTus. Mo HekoTopbIM akTMBaMm M 06sA3aTeNbCTBaM MOTYT CYLLeCTBOBaTb
Habnogaemble pbiHOYHbIE OMepauMu UMM pbiHOYHas MHdopMauus. Mo Apyrum
akTMBaM U 06s13aTenbcTBaM HabnogaemMble pbIHOYHbIE onepaumn U pbiHOYHas
MHcbopMaLmMs MOTFyT OTCYTCTBOBaTb

CpaeHumersbHbIU
nooxoo:

COBOKYMNHOCTb METOAOB OLIEHKM CTOMMOCTW OObEKTA OLIEHKM, OCHOBAaHHbLIX Ha
CpaBHEHUN OObeKTa OLEHKM C aHanorMyHbIMM OObeKkTamu, B OTHOLUEHUU
KOTOPbIX MMeeTcst MHpopMaLuust 0 LileHax CAernoK ¢ HUMK

Cmoumocmb
o6BLeKma ouyeHKu:

pacyeTHas Benu4yMHa LieHbl 06bekTa OLIEHKW, ONpeAeneHHast Ha gaTy OLEHKU B
COOTBETCTBMU C BblIOpaHHbIM BMAOM cToMMocTW. CoBeplueHue cAenku ¢
0GBEKTOM OLIEHKM He SIBMSeTCA HEOOXOAMMbIM YCINOBUEM OS1S YCTAHOBIEHUSI €ro
CTOMMOCTH

Llenb ouyeHku

npeacraenseT cobow npeanonaraeMoe WCMoOfb30BaHWe pesynbTaTa OLEHKW,
oTpaxatoLlee cnyyam obsasatenbHomn OLIEHKM, YCTaHOBMEHHbIe
3akoHogartenbcTBoM Poccuiickon ®enepauun, n (Mnu) MHble NPUYUHBI, B CBA3M C
KOTOPbIMX BO3HMKITIA HEOOXOAMMOCTb ONpeaeneHnss CTOUMOCTN 0ObekTa OLEeHKM.

Lena:

npeacTaBnseT cobol AeHeXHYH CyMMy, 3anpallvBaemyto, npegnaraemylo unm
ynnaymMBaeMyl y4acTHUKaMu B pesynbTaTe COBEpPLUEHHOW Unu npearonaraemMom
CAENKM
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NMPUNOXXEHUENe1. Konum OKYMEHTOB, NOATBEPXOAIOLLME NPABOMOYHOCTb NMPOBEOEHUA
OLIEHKM

CAMOPEIY/INPYEMAS
OPrAHU3ALIMA
OLIEHLLMKOB £} L

Dsrcama @sroarmo +SroarmoRus NP ARMO

1

hitp:fisroarmo.ru

===

CBUAETENBCTBO

O YNEHCTBE B CAMOPETYNIUPYEMOMU
OPTAHM3ALUWUU OLLEHWUKOB
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HexoMmepieckoe naprepcTso «CAMOPET'YIIMPYEMAS OPTAHH3ALIAS OLEHILMKOB ACCOLIAIIHN POCCHHCKIX
MAIHCTPOB OLEHKM» skiioueno 8 EanHbiid rocy1aper # peccTp perynHpyeMbIX OPrani3aLnil QUERILIKOB 4 Mo 2007 rona
3a Na(002
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Lha 0

CnecapeBa Hapexna IlerpoBHa

/i

7

C2ZQ)

WHH 504007860133

HOMEP CBH/IETE Ssnsieres uacaom HIT <APMOy, rmouen (a) B peectp wieHor 22.06.2021, |[E56=
33 36-21 perncrpausonnEii Homep 2132 u a OCHOBAHAH MeepallbHOT0 3aKOHA |
No135-03 ot 29.07.1998 r «OG oueounoii jesressHocT B Poccukickoli |

dejepaltiny  MOKET  OCYUICCTBIATh  OUCHOUHYIO  ACATEIBHOCTL

CAMOCTOSTENILHO, 3aHUMAACh YACTHOM MPAKTHKOH, @ TakKe HA OCHOBAHUH

JIATA BBUIAYH TPYAOBOTO JIOTOBOPA MECLY OUCHIIMKOM H IOPHIMHCCKHM JIHIOM, KOTOPOE

COOTBETCTBYCT YCIIOBHAM, YCTAHOBICHHBIM (PeAePATBHEIM

22.06.2021 3AKOHONATE/ILCTBOM, 10 HATIPABMCHHSM, YK43AHHLIM B KBATHQHKAUHORIOM |7

arrecrare.

Cpox JeieTana HaCTOAWCIO
CBUCTENBCTRA 3 roAd

o)

Caeenusi 0 KBAAROUKAUMOHHBIX ATTECTATAX

Homep 019363-3 ot 17.05.2021 nio nanpasneriio «Ouerka BuzHecan, Cpok
neiicraus 10 17.05,2024

Howmep 019365-2 ot 17.05.2021 1o nanpasnchmio «OUeHKa ABWKHMOTO
MMYICCTBAY, CPOK ACHCTBIA 20 17.05.2024

Howmep 019364-1 ot 17.05.2021 1o manpaniernmo Onerka

PVIMEYAHME: HeBMKMMOCTHY, CPOK AcHCTBHS A0 17.05.2024

MpoBepsTE YNeHCTEO 8 peecTpe

Tenepanbubifl ARpPEXTOP
HIT «APMO»
E.B. Tlerponcras
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— KBAAM®HKAIIMOHHBIN ATTECTAT
B OBAACTH OIIEHOYHOM AEATEABHOCTH

N(, 01»9363-3 % 17 . Masn 20_2} T \

- Hacrosmuii kBasndukaunoREbH aTTeCTAT B 06A2CTH OHEHOYHOH
AeATEABHOCTH 10 HAUPAaBAEHHIO OUEHOYHONH JeATEABHOCTH

«Openxa 6usuecan

- BBIAAN = CrnecapeBoii Hanex e Ilerposue

=3 Ha OCHOBAHMA peurenus Qeaeparbnoro 610AKeTHOro yIpex Jenus
«DegepaAbHBIN PECYPCHBIH DEHTP» - -

0T 17 » Mat 90 21 r. No 199

...... e s em ey s

Sk JBpexrope = o s _ gy W S g ) Bymcx«m :

KBa.\H¢HKauHOHHHﬁ ATTECTAT BHIJAETCA Ha TPH roga u Aei’wrnyc’r
zo« 17 » Masi 20 24 1.

20 50MMON., Unpuna, 20085 S T2 e 37
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OTYET OB OLIEHKE CITIPABE/IJTUBOI1 CTOUMOCTH [IPAB COBCTBEHHOCTH HA 1IEHHBIE BYMATU

Ab6conmior OBILECTBO € OrPAHUUEHHOM OTBETCTEEHHOCTIO
«AbconioT Ctpaxesanne» (000 «AGconwr Crpaxosanues
e CrpoxosaHue c ( pa )
115280, r. Mockea, yn. Newancikas  +7 (495) 025-77-77  WHH 7728178835
Choboas, 6.26, omp.4 Infa@absoluting ru KM 772501001

www absoluting, ro
MONUC Ne 022-073-009208/23
CTPaxoBaHUA OTBETCTBEHHOCTH OUEHLNKA

Hacmosuwui Nonuc asidan & nodmeepxdenue mozo, Ymo 3aknioved Jo20680p cMpPaxo0eaHus OMEencmeeHHoCmuy
oyeHwuxa Ne 022-073-009208/23 om 16.02.2023z. (danee - [lJozoeop) e coomeememauu ¢ lipagunaMu cmpaxoeanus
omeemcmeennocmy oyewuukoe 000 "Abcomom Cmpaxosanue"” @ pedaxyuu, delicmeyloused Ha damy
38KM50 17 fe Pa, U Ha OCHOGAHUU 3anesIeHUs Ha CMPaxoeaxue.
lIpaeuna cmpaxo8aHUR MAaKKe PasMeuiess! Ha calime Cmpaxoeluxa e uHhopPMayUOHHO-MeNeKOMMYHUKAYLUOHHOU
cemu Uumepuem no adpecy: https://www.absolutins. ru/klicmomlstrohovyo-pravlla-l-urlfy/

cTPAXOBATEﬂh' Cnecapeea Hadexda Mempoexa
ALPEC PsrucrpAuun Mocxoecnan o6n., 2. Pauencxoe. yn. ,Qynaucxaﬂ. 6 30
OBWAA CTPAXOBAS CYMMA: 30 000 000 (Tpuduamb munnuonoe) pybneii
o CTRAXOBOR Criyaan: 30 000 000 (Tpuduamis Munnuonos) py6nell

DPAHLINIA; He yemaHoenensa

Edunoepeuemfo Be3HanUHLIM NNZMEXOM.
] Cmp G (nep UNL ONEPESHDED (UKWDENa
NOPANOK YNNATHI wwaxoeoﬂmeuw)ewnm#m&ﬂomoum mmammm7npuunmvpaxoam
CTPAXOBOV NTPEMWM: 8 mow wicre npu weynnams Cmpaxosamensu CMOaxosod Npemul (Npu edusospesenHod onnsame) unu
EPANZ0 CTPPXOG0I0 GINCCA (MDY OINAME & PACCHOYNY) € YHAIAMHED CROXY, CMPaxoewuw UMSeMm Npaga.
pacrnopznymy Jo2080p (Monuc) @ 0ONGGMOPONHEM NOPAMNS LN MMKE3AME & ONNaMe CyMMbl CMPax0&e0s0
SOMELEHLS NO JaRanénmomy Cmpa " yGeamny

ca2l» mapma 2023 a. o «20» uapma 2024 2

Orermon mmaxooanus M doz0e0py Cmp us GCMY OUBHUUKS  NpU
OCYWBCMANSHUY OUSHOYHOL GeAMENLHOCMU RERAMCA uuyu;ecmeamme UHMBPECH, CAAIEHHEE C
PUCKOM CMSEMEMBBHHOMY  CUSmura (Cmp ) o 0ba |, BOMUKAOUYIM
BCNEOCMEs MDUYURBHUR Juepba 3axaivuky, 3aKmouuewery Go2080p Ha NPOBedoHUe OUBHKY, U
_ {unu) mpamsus NUYBK & DEIYNEMAME OUBHOUHOT CEAMENHHOSTIN.
Cmpaxosem cryvaem no [ Py yom. 0 SCMYNUSUIUM & JaKOMHYD Cumy
PowsHuesm 2pGUMPIRNGZO CyOa Uy npmuamw CmpaxoswuxoM Gaxm MPUNUHEHUA yuwepba
IXAIWUKY, IGKNONUSUIEMY GOZ080D HE NPOSECBHUE OUEHKU, U (UNY) MPEMBUM NULEM COUCTauRMY
(Cexdedcmauent) OuEHULKD (CMpaxoeamens) € pesynwhame HIPYWeWUs  mpebosanid
PedepInbHLX  CMSHOSIOS OUeHKU, CMaHdSpmoa U  fPSSUN  OUEHDWHOD  JeRmensHocmu,
YOMBHOSNEHHEIX CAMODEZYIUDYSMOT CPSENUIBUUET OUENLIIKDS, YIEHOM KOMOPOT AGTANICR OUSHIUK
(Cmp ) HE MC MPUSNUHBHUR yuepbs.
CayNal NPUIHIGMER CIMPAXOGLIt, BCNU OCHOADEMENNG SHINOMHBOMCS CAAJYIOUE YCrOus!
1. dediomeus (Goadeliomeus) OUBHILURS, NPUESAWUS K HaPYWeHUO OusHWukoM mpebtosakull
PadepansHoa0 JaK0HS, DE0BDANMGHNY CMEHOIIMOE CUEHKL, UHLIX HODMAMUGHO-NPES0SEY AXMOS
PO 6 00MICHU OUeNOYNDT CEAMenthosny, TMandapmos U MPaaun CueHoNNOT GeAmensHocmL,
Oy donywensd M 8 mevenue cpowa dedemeaun Hoazosops. Mod dedomsusmu (Sesdedcmeuves)
OUEHUUXE, MDUBEALIUM K HIPYILEHID OUBHLLUIKOM MEEGCBaHUT (hedepansHy CIMAaHdapmos OUBHKY,
cmandapmoe U ApEsUT  OUSMONHOT  GOAMENBHOOMU,  NOHUMBINMCH  HENPEOHAMEPeH:HLEe
...... wie) GKU,  HEOPERNOCTI, WYENUS  OUeHLRE, NPUBEIUNIE K UCKEXENUK
peaynunama OUBHKY, HENDBSUNLHOMY S8IB0DY CMEHdapMmsa OUEHKU, OWUOKEM NPU UIMBDEHUSX U
PACcYEMAEX, 80 GPOMA GLNIOMMEHUR OUBHXU OOBEKMS CUGHKU, 3 MFKKE K HEUCHOMEHINO UNU
HEHSDNENDUWOMY UCHOMHENUND OUBHWUKOM OER3aMeNscme Mo GO2080DY HA NPOBSOSHUS OUBHRY,
IBKITOYEHHOMY € HUM,
2 mpeboesun Bwzodonpuobpemamened ¢ sojmewenuy yuepbs [umywecmaennczo epeda)
npeduasneis x Cmpaxoeamemo 8 mevenue cpoka dedomseus [o20e0pa v 8 MevsHue CPoKa ucKoeol
GasHOCAIY, YOMEHOBNEHHOZ0 IBKONOCEMENLLTEtH POCCUGCROT Dedepayuy.
MMod mpebosanuamy 0 S0IMEUEHUY ywspba (cmyuaammmoao 8peda) Breodonpuobpemamensd
MTOHUMSINMNCT  NUCEMENHLIE  NPEMBHIUY U UCKoabe  mped o WenuY  yuepba
(UMYUECTIOmI020 8peda), NPedREMEHHEG K Cmpaxoeamemo. nodMmeapaisHHEE
CONBIBMENLCNEaMY O QEKMe, NPUNUHAX U PIIMEDE (PUNUNENNGZ0 Vepba (UMyLecmeennosn

' CPOK QEWCTBMA IOTOBOPA
(CPOK CTPAXOBAHKA):

OBBEKT CTPAXOBAHWA:

CTPAXOBOWM CNYYAN:

gpeda),

3 ywepS [umywecmeennnd 6ped) Bei20donpuoSpemamenst Haxodames @ Npesoil  NOUNURNG-
CNEACMBEHNOT CORIY € CCYUDENRNEHUOM CUEHUIIKOM OUSHONHO(T G8SMENBHOCTIU.

DOPMI SLIINSME! CMPIXCO0ED SOIMBLUSHUR YXa38Ha & pa3dans 11 Mpasun cmpaxosanus.

: Cmpaxoeamens:
RCmpaxoeanues Cnecapeea Hadexda lNempoena
DMPAX0800 KOMANAKUY
h HHOCMU Ne8(/23 om 27.01.20232. y,
FEF
(Momanoesa E 10.) e X {Cnecapeea H.11.)
w162 ¢hespana 20232 .
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POCIOCCTPAX

NOAC Ne 1/2023/Cr134/765

CTPAXOBARWUA OTBETCTBEHHOCTH IOPUOWYECKOIO NTULIA,
SAKMNIOYAIOWENO AOroBOPHI HA NMPOBEAEHWUE OLIEHKHW
Hacmonwud Monuc 66:0an @ nodmeepwdenue Mozo, 4mo 3axmover [Jo2080p CMPAX0LAHUR OMEMCMEeHHOCmU
OPUAUNECKOZO NNLB, 3BKMOYRIOUe20 G02080pE! Ha Npoaedenue oyexxu Ne 1/2023/CIT134/765 om 24 mapma 2023 2.
(Banee - [Joz0s0p) 8 coomeemcmeauu ¢ (IPABUNAMU CMPAX0EIHUR OMBEMCMEEHHOCMU OUEHUIUKDE U IOPUOUYECKUX
nuy, sexmovaoujux 002060psl Ha npoeedexue ouenxy (munossix (eduwbix)) Ne134 TIAO CK «Poczoccmpax» &

pedaxyuuy, dedcmayiouwed Ha damy 3aknovenus [Jo20eopa, U Ha OCHOBAHUY 3aRBNOMUS HA CMPaxosanue.

NOPAACK YINATHI
CTPAXOBOH I'IPEM

CPOK IENCTBUS JOrOBOPA
(CPOX CTPAXOBAHWA):

OBHLEKT CTPAXOBAHWA:

O6uecmeo ¢ ocpaummmod oOmeemcmeeHHOCMbI0 cOumn Buaneca u
_ Kowcanmunz» (000 «OBMKC») UHH 7732504030

125212, Mocxca yn. Aampam Mmpou, a.a cmp. 1
mosoooooo(nam.com MUnNUONOG nnmséocam mmv)pyGno&
Sooosooww(nmnumuummumanwy)MJ{ef_
vHeywnanoenana ) 7 i A
Coe.nacnon&!ﬂoeooopa -

¢ coc»anpomzozac no co.?»unpamzt;;e. p—

Obr e umnc-wyupamwmw pace Cmpaxo iR, C8RIaNNNe ©
DUCKOM
~ THMISTICTIONNOCTIU 38 HADYUSHUE DOSCEIIN M) NPOGEDOHIE OUBHKL.

MU 33 MPLSON apady mnwwucmwmwm
mmmoo&umwxmmmwnwhmfwuosanwmm

' & Poccudexod @edepayuy, Hedepancmax CManCepmos OUBHKL. UMbX NODMAMUBHEIX

CTPAXOBOW CAYHAR:

MHODMAMUBHEIX MPIEOBLIX
axmoa Pocculicxos Dedepsuuy ¢ 0BASCME OUSHOYHOD GEAMSILHOCTIU, CTIBHISIMOS U Npaeun

mxmwmmmm”mmcwmwuwcﬂa
SpOUMPENA0ET Cy08) umy npusvivensd  Cmpaxosuwyuwom Ham  ApuNUHeNuR  dedcmauRMu
mmw) Cmpaxcaament i (UML) DUSHULKE, 3BKMGNISILEa0 00 CInpaxcesmenes mpydoens

A

- yepsa 8 peIYALMAIE HAPY 03 HB Npoesdh wue

cmdoawupcmaympmwnmupnymmu 3Py & J ©edepansHOE0 3axone
om 29.07.1998 » MtMcOémmﬁduﬂmmmoPmmW
Wmdamuwmu UHEIX HODMDM v Pocoudceold Qedepauuy
0 65 ous ¢ CaRme it , € ung OUBHONHOT DaRMaEHNoCMU

3. Mﬁwmmmcuwmwmmm
mwcm&mmmmmam @ maxwe & npadenax cpoka dedomsur do2080pa

4mwmmmwmmomwm.
COOMONNCIMEUU C 38XOHOAMETCTIBoM PP,
5mmwamm)m npwmnmp&w
ydoanemeopan mpeGosanusu SaXOnodamensomes  Foctulonod Dedepayuy, NpBCHAEARBMEM K

Queu i=r
Cmpaxosan npemuR yniawessmcs ¢ Mauy ¢ ¥ Ao
Hmmmmnoampumu mmwm aommwommmynum
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OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

MPUNOXEHUE Ne2. PbIHOYHbIE OAHHbIE AN PACYETA K1

PbIHOYHbIE OAHHDBIE HA 29.11.2023 I

OIrNMABINEHUE
ADVANCED MICRO DEVICES ISIN US0079031078 84
ALIBABA ISIN US01609W1027 84
APPLE. INC. ISIN US0378331005 86
BAYER AG ISIN DEOOOBAY0017 86
BRITISH AMERICAN TOBACCO ISIN US1104481072 88
CARL ZEISS MEDITEC AG ISIN DE0005313704 89
CITIGROUP INC. ISIN US1729674242 90
CocA-COLA ISIN US1912161007 91
COINBASE GLOBAL, INC. ISIN US19260Q1076 92
CONOCOPHILLIPS ISIN US20825C1045 93
COTERRA ENERGY ISIN US1270971039 94
DELTA AIR LINES. INC. ISIN US2473617023 95
E.ON SE ISIN DEOOOENAG999 96
EQUITRANS ISIN US2946001011 97
EXxXoN MoBIL CORPORATION ISIN US30231G1022 98
FIBROGEN ISIN US31572Q8087 99
FIRST SOLAR, INC. ISIN US3364331070 100
IBM ISIN US4592001014 101
INFINEON TECHNOLOGIES AG ISIN DE0006231004 102
JPMORGAN CHASE & Co. ISIN US46625H1005 103
JSC KAZATOMPROM ISIN US63253R201 104
McDONALD'S CORPORATION ISIN US5801351017 105
NVIDIA CorPORATION ISIN US67066G1040 106
PAYPAL HOLDINGS. INC. ISIN US70450Y1038 107
PrizER INC. ISIN US7170811035 108
SOUTHERN COPPER ISIN US84265V1052 109
T Rowe PRICE ISIN US74144T71088 110
TAL EDUCATION ISIN US8740801043 111
THE BOEING COMPANY ISIN US0970231058 112
VIPSHOP HOLDINGS LTD ISIN US92763W1036 113
WARNER BROS ISIN US9344231041 114
WELLS FARGO ISIN US9497461015 115
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OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

PbiHOYHbIE gaHHbIe Ha 29.11.2023 r.

ADVANCED MicrRo DevicEs ISIN US0079031078

Uber Technologies, |

Alr Product

United A

OKWPOBaHHbIE HHCTRYMeHTEI CTE -~

17 00000 P

Micra Dev I 20000 R DLV

3200,00x32

10 000,00 P

5 C0o0oDR

78BB37REAB3

https://trading.finam.ru/profile/ SPBZ-AMD.SPBZ

Nasdaq Listed Nasdaq 100

QUOTES
Summary
Real-Time
After-Hours (&5
Pre-Market

Charts

NEWS & ANALYSIS

News

) Avaexc @ AnaexkcMapker G Gmail

X f nasdag.com/market-activity/stocks/amd

2 Youlube B¥ Maps @ News B Translate

" Google Chrome isn't your default browser Set as default

Advanced Micro Devices, i $123.88 +0.0% (+
Inc. Common Stock (AMD)

$123.85
CLOSED AT NOV 29,2023 00 PMET | Volume: 37,787,636

NOV 29,2023 4:17 PMET

+ ADD TO WATCHLIST 4 ADD TO PORTFOLIO

=
s

5D 1M &M ¥YTD 1y 5Y MAX

125
https://www.nasdag.com/market-activity/stocks/amd

ALIBABA ISIN US01609W1027
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£ 2UUIU £ UL

2300,00

2600,00P

1550008

655,00 9

450,008 TP 18:37:13 G

275008

1014009

https://trading.finam.ru/profile/ SPBZ-BABA.SPBZ

- Ewcel @ G ® (uinvestin

j.com Axlmw Alibaba ADR (BABA) — Investing.com

Investingcon IR - '

KotnpoBgn ~ Mo# cnncok Kpnrro Hosocmn Investingro AHanuTnEa TexaHanus Mpadomxn Bpo
AKL AW Punoip akwin | Pocoua | Npemapser CIUA | Mwposoie ALIP | Poconn - AP Awmepwka  Espona | Bn Boctox | As
Alibaba Group Holdings Ltd ADR (BABA) '3 % [lo6asuTh B noprdens
B Huwo-Hopk Lexa 8 USD - Flpenynpexiesne
eennveas yeHa O
74 68 '2,06 ('2,68%) = K cronmocty @
I [H. ananasoH
(® 3akpuT - 00:00:00 74,43 T 75,46
: v - -0,05%) 00:18:25 wE i,
& Mocne aakpbiTUA 74,64 -0,04 (-0,05%) oo0:g:25 2443 T 12130
| 3 Cerogxa veobbiuHbiil o6bem Toprosnn 1.2 >
O63op T@padwk HoeocTu U aHanuTuka OtueTbl TexaHanuz  dopym
OB&3op MNpoduns Mpownkle DakHse Oy uoHs! KoMNOHEHT MHOEKCOB
i 1 5 15 30 1H BH 1D W M MoTokoewli rpadui >
Alibaba Group Holdings Ltd ADR & 74 68 -2,06 (-2,68% i

https://ru.investing.com/equities/alibaba
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https://trading.finam.ru/profile/_SPBZ-BABA.SPBZ
https://ru.investing.com/equities/alibaba

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

APPLE. INC. ISIN US0378331005

SFBI-AAPLSPEZ PR EREBEC

8000,00 P

8 uuuuy LRVVITRVT]

W

c. (BLOCKED)

7000009

28 wonfi, 14:44:36

13 000,00 F

https://trading.finam.ru/profile/ SPBZ-AAPL.SPBZ

& X @ nasdaqcom/market-activity/stocks/aap!

D Augexc @ AuaekcMapker & Gmail @B YouTube BY Maps @ News B Translate

Apple Inc. Common Stock $189.41 +C

U\fU)L) Bid:
$189.37 1 0.54%) Ask

CLOSED AT NOV 29, 2023 400 PM ET Volume: 37,892,448 |

Nasdaq Listed Nasdaq 100

|
NOV 29,2023 419 PMET |

Kl + ADD TO WATCHLIST 4 ADD TO PORTFOLIO

QUOTES
Summary
Real-Time

After-Hours

50 M 6M YTD 1Y 5Y MAX

Pre-Market

Charts

NEWS & ANALYSIS

News 191.5

https://www.nasdag.com/market-activity/stocks/aapl
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https://trading.finam.ru/profile/_SPBZ-AAPL.SPBZ
https://www.nasdaq.com/market-activity/stocks/aapl

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

c ®m @ trading finam.ny profile SPEZ-BAYNELE SPEZ PR OE PO @

ardoube Webma. & Rourdoube Webime

3abnokvpoBaHHLIe MHCTRYMEHTRI CMNE ~ Oc 2 1014007 1

HENKEL AG BLOCK

(RVIT KTV [RTHITAVT]

1014008

7B6B837REABZ

ZimVie

8000,00P

https.//trading.finam.ru/profile/ SPBZ-BAYN@DE.SPBZ

teeel @ G B Akuwn Bayer (BAYGn) — Investing.com

Investing con p—

KotwpoBKA - Moii cnmcox  Kpunmo Hosoctn InvestingFro Ananumika Texananmus Tpadbuim

Auxmn Dunotp akmid | PoccnA Tpemapeet CIUA | Mupoesie AP Poccua - AP | Amepuka Asun
LIl Liesa B EUR - Mpeayipe x ae-ve

CrpareAnuean ueHa |

30'67 +0,12 (+0,38%) = fh ———————— Keromoom @

[OH. ananasox

@© 3akpuit - 291 30,22 : 31,04
52 wepgens
30,22 - 65,66
| A TopryeTca no ueHe, Bnu3kof K 52-HegensHOMY MUHUMYMY | Moapobuee 1 2 2
OG3op [paduk HoeocTuwuananutuka OtyeTbl TexaHanuz ®dopym
OB3op Mpobhuns MpolwnkLe gaddse KOMMOHEHT WHOEKCOR
] LIS 5 15 30 1H 5H 1D W M [= MoToKoBIi rpaduK »
BAYER AG # 30,67 +0,12 (+0,38%) i

https://ru.investing.com/equities/bayer-ag?cid=23344
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OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

BRITISH AMERICAN TOBACCO ISIN US1104481072

C = &

e Webma.. €@ Hourd

h American Tobace ED 155000P
BTLERGT -

1 VU 1 2aV,UY

1 550,00

1550,00P
655,00
miconcduct,

oldings Lt ] ] w2 " 28 WoRD., 18:5038

HENKEL

Bayer AG B 1] 1014008

https://trading.finam.ru/profile/ SPBZ-BTI.SPBZ

- Excel @ ¢ @& invasting.com Akuuw British American Tobacco ADR (BTI) — Investing.com

Investing cor -

Kotnposim Moii cnucox Kpunmo Hosocru InvestingFro AHANUTHKA TexaHanus Tpadhukn Bpoks

Aruun Cunstp asymd Pocens [lpemapwer CLUA  Muposwie AP | Focowa - AP Awmepuxs  Espona  bn. Hoctok | Asw

British American Tobacco PLC ADR (BTI) ’

E  Huio-Hopk Lishz 8 USD - MNpegynpexo

CrpaeefnuBan Ue-a (0]

31'88 -0,54 (-1,65%) v Keromiocrs @

[H. ananaszou

v

® 3akporr - 00:00:00 3186 - 32,27
(4 Mocne 3akpbiTia & 31,93 +0,05 (+0,15%) 00:11:58 G2 nanere
= ! ! ! 28,92 - 42,36
| 3 CerogHa oxuAIETCA OTUYET O AOKOLAX MoppobHee e [ e S
O6azop [paduk HoeocTvuaHanutTuka OtuyeTbl TexaHanuz @opym
OBzop Mpogune IPoWMTLIE JEHHLIE Onuunorsl KOMNOHEHT WHABKCOR
}E” 1 5 15 30 H 5H 1D W 1M = MoToxkoswi rpadmk »
British American Tobacco PLC ADR # 31,88 -0,54 (-1,65%) i
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https://trading.finam.ru/profile/_SPBZ-BTI.SPBZ

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

https://ru.investing.com/equities/british-american-tobacco-plc-bats
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https://ru.investing.com/equities/british-american-tobacco-plc-bats

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

kel @ & & investing.com

Investing.com

AKUMM DunuTp akumi | Focoua

Carl Zeiss Medi (AFXG)

B atra Uena & EUR - Mpegynpexgexie

83,980 -0,940 (-111%) v

(® ZaxkpwiT - 251

| M OrueT o goxogax ommpbasTeA yepes 12 g.

Obsop Tlpadwmk HosocTvuaHanutuka OTYeThl

Ob3op Ipoduns IpoLINBIe AaHHbE KOMMAOHEHT WHOBKCDB

b 5 15 30 1H 5H 1D W M

Carl Zeiss Medi # 83,980 -0,940 (-1,11%)

KoTupoBim Mo cnwcox Kpunmo  HomocTn

Mpemaprer CLIA

Texananus

Akuum Carl Zeiss Medi (AFXG) — Investing.com

InvestingFro Ananutuxa Texasanus

Mupoewe AP | Pocowa-AllF Awmepwia Eepona | En BocTox | Asm

Cnpaeennqean uena W

K ctoumoctu

[OH. awanasoH
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52 Hegens

72,600 = 142,750
NogpobHee

Qopym

MoTokoBLIA rpadUK

1

https://ru.investing.com/equities/carl-zeiss-medi-exch

CITIGROUP INC. ISIN US1729674242
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OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

https://trading.finam.ru/profile/ SPBZ-C.SPBZ

NYse Listing

Mote: Quoie Data is Defayed Al Least 151

QUOTE

@ ¢ @ wwwnysecom NYSE

s Trading & Data Insights About

dinutes

CITIGROUP INC C

CPTIONS

CITIGROUP INC (C)

45.75

Last Trade Time: 11/28/2023

+0.89 (+1.98%)

16:04:34

I
m
=

10x2

4516

3817 10027123

ODATE

ME
13859247

1.5532

https://www.nyse.com/quote/XNYS:C

Coca-CoLA ISINUS1912161007
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https://trading.finam.ru/profile/ SPBZ-KO.SPBZ
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https://trading.finam.ru/profile/_SPBZ-C.SPBZ
https://www.nyse.com/quote/XNYS:C
https://trading.finam.ru/profile/_SPBZ-KO.SPBZ

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

@ ¢ & ww W.nyse.con MYSE

NYSe Listings Trading & Data Insights About

Mote: Quote Data s Delayed AL Least 13 Minutes

COCA-COLA CO KO

QUOTE OPTIONS

QUOTE

COCA-COLA CO (KO)

58.23 -0.35 (-0.60%)

Last Trade Time: 11/29/2023 16:07:19

5823 035 0.60% 178277
RADESIZE BID-ASK BSIZEXASIZE PREVPRICE
1 58.25/27 e 58 58
5858 58 67 53.10 6499
— e — RO —

05887

https://www.nyse.com/quote/XNYS:KO

CoINBASE GLOBAL, INC. ISIN US19260Q1076
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https://trading.finam.ru/profile/ BZ-OIZ
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https://www.nyse.com/quote/XNYS:KO
https://trading.finam.ru/profile/_SPBZ-COIN.SPBZ

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

& X

#& nasdag.com/market-activity/stocks/coin

D fArgexc @ AngekcMapker G Gmail @@ YouTube B¥ Maps @ News B Translate

Coinbase Global, Inc. Class

A Common Stock (COIN)
$127.82

CLOSED AT NOV 29,

Nasdagq Listed

+ ADD TO WATCHLIST + ADD TO PORTFOLIO

High Technical Attribute X

QUOTES
Summary
Real-Time
After-Hours [3
Pre-Market
Charts

6M

s  1IM

NEWS & ANALYSIS

News

$127.82 Unchanged

Bid:
Ask:
Volume: 13,865,415
NOV 29, 2023 473 PM ET

MAX

https://www.nasdaqg.com/market-activity/stocks/coin

10

CONOCOPHILLIPS ISIN US20825C1045

3abnoKMpoBaHHLIe MHCTPYMeHTH CIB 5000008
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320000P
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https://trading.finam.ru/profile/ SPBZ-COP.SPBZ
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https://www.nasdaq.com/market-activity/stocks/coin
https://trading.finam.ru/profile/_SPBZ-COP.SPBZ

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

b @ G @ ruinvestingcom Ak ConocoPhillips (COP] — Investing com

Investing con oo 1 5

Kotvpoeku Moit cnncox Kpnnro Hosocta Investingro AnanwTnxa Texananns Mpadmxn BEpo

AKUWK Punsip akumin | Pocows  Tpemapser CLUA - Mupoewie AP Pocowd - AOP | Amepwkz | Espona | Bn. Boctok | A3l
B Huio-Mopk Llexa B USD - [penyripekasHue

Cnpaseanuean yexa @

113'98 -1,00 (-0,87%) v R s

[H. auanazou

@ 3akpoiT - 00:00:00 113,33 T 115,56
(& Mocne 3aKphbITUR ¥ - - %) 001549 3 HEREND .
S p 113,97 -0,01 (-0,01%) 9153 = 12735

O6zop [paduk HosBocTW U aHanuTUKa OTueThl TexaHanuz Dopym

QOBaop Mpoduns Mpownele gaHHLE OnuroHsl KomnoHeHT wHgexcoa

] R 1 5 15 30 1H 5H 1D W M MoTokoewii rpadnk »

ConocoPhillips # 113,98 -1,00 (-0,87%) i

https://ru.investing.com/equities/conoco-phillips

COTERRA ENERGY ISIN US1270971039
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https://ru.investing.com/equities/conoco-phillips
https://trading.finam.ru/profile/_SPBZ-CTRA.SPBZ

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

@ (’) 8 Www.nyse.com NYSE
NYSE Listings Trading & Data Insights About

tote: Cuole Dalais Delayed Al Least 15 Minuies

COTERRA ENERGY INC CTRA

QUOTE OPTIONS

COTERRAENERGY INC (CTRA)

26.09 +0.02 (+0.08%)

Last Trade Time: 11/29/2023 16:06.52

26.08 +0.02

3 26.01/14 1x1

2614 26.26 2597
B2WKHIDATE 52WKLOD 52WKLODATE
101823 2225 0315123

https://www.nyse.com/quote/XNYS:CTRA
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DELTA AIR LINES. INC. ISIN US2473617023
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https://www.nyse.com/quote/XNYS:CTRA
https://trading.finam.ru/profile/_SPBZ-DAL.SPBZ

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

M ¢ @& wawwnysecom NYSE
NYSG Listings Trading & Data Insights About

Mate: Quote Data is Delayed At Least 15 Minutes

DELTAAIR LINES INC DAL

QUOTE OPTIONS

QUOTE

DELTAAIR LINES INC (DAL)

36.64 +0.60 (+1.66%)

Last Trade Time: 11/28/2023 16:10:11

36.64 +0.60 +1.68% 0274002

3 36 4270 1x1 36.04

3636 36.915 36.34 49.81
HIDA : LG AWKLODA ETA

07113723 3060 027723 13621

https://www.nyse.com/quote/XNYS:DAL
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https://www.nyse.com/quote/XNYS:DAL

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

el (@) ¢ @ ruinvesting.com Arumm E.ON (EONGn) — Investing.com

Investing con BeRl b

KoTUpOBYM + Moii cnucok Kpunto HomocTit Investing-ro AxanuTuka Texananuz Mpachuku BEpo

Axuun @unetp akumn | Pocoun | NMpenapket CLUA | Muposwe A[IP | Pocewn - AJIP | Amepwka | Espons | &n Boctok | Am

= MpOWU3BOAKLE IAHHLIE Dean. BpemMy lexa B EUR : MNpegynpexnedue

Cnpasefnueas UgHa

11,975 -oot0 (-008%) ~ o s Y

[H. fuanasox

® 3akpbiT - 29/11 11,925 H 12,045
52 Hegens
8,886 = 12,290
| 3 Boicokas gUBMAeHAHAA AOXOAHOCTE MogpobLee
Obzop [@padmk HobocTMmaHanuTuka Otyethl TexaHanua @Popym
OG3op Mpodwne MNpowWwnGIe gaHHbIe KomnoHeHT nHoexkcos
uU'1|' 1 5 15 30 1H 5H 1D 1W ™ = MoTokosoii rpapuk »
E.ON SE # 11,975 -0,010 (-0,08%) i

https://ru.investing.com/equities/e.on
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OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

https://trading.finam.ru/profile/ SPBZ-ETRN.SPBZ

@ ¢ #& wwwnysecom NYSE

NYSe Listings Trading & Data Insights Abhout

Mo Quote Data Is Delayed At Least 15 Minutes

EQUITRANS MIDSTREAM CORPORATION ETRN

QUOTE OPTIONS

EQUITRANS MIDSTREAM CORPORATION (ETRN)

9.14 +0.11 (+1.22%)

Last Trade Time: 11/29/2023 16:05:46

= CHANGE % CHANGE

8.14 +011 +1.22% 2173665

UADESIZE B10-ASK BSIZEXASIZE FREVPRIGE
2860 90321 %12 903

FEN ¥,
908 972 90426 1048
52WKLO E2WKLODATE BET
07128123 460 04/20/23 1.807

https://www.nyse.com/quote/XNYS:ETRN
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ExxoN MoBIL CORPORATION ISIN US30231G1022
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https://trading.finam.ru/profile/_SPBZ-ETRN.SPBZ
https://www.nyse.com/quote/XNYS:ETRN
https://trading.finam.ru/profile/_SPBZ-XOM.SPBZ

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

@ C 8 www.nyse.com NYSE
NYSe Listings Trading & Data Insights About

Mote: Quote Data s Delayed AT Least 15 Minutes

EXXON MOBIL CORPORATION XOM

QUOTE OPTIONS

EXXON MOBIL CORPORATION (XOM)

102.34 -1.56 (-1.50%)

Last Trade Time: 11/2%2023 16:12:20

10234 -1.96 -1.50% 26771465
9552 102.30:34 o2 103.80
10427 104 58 10164 12070
EIWKHIDATE 52WKLO E2WKLODATE BETA
09/28/23 88.02 0371623 1.067

https://www.nyse.com/quote/XNYS:XOM
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FIBROGEN ISIN US31572Q8087
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https://trading.finam.ru/profile/ SPBZ-FGEN.SPBZ
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https://www.nyse.com/quote/XNYS:XOM

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

X @& nasdag.com/market-activity/stocks/fgen

Anpexc @ Anaekc Mapker 0 Youlube

G Gmail

FibroGen, Inc Common
Stock (FGEN)

Nasdagq Listed

+ ADD TO WATCHLIST < ADD TO PORTFOLIO

Out Of Compliance X

QUOTES

2023 4:28 PMET
Summary
Real-Time

\fter-Hours

Pre-Market
Charts
NEWS & ANALYSIS

News

2 Maps

Iranslate

& News Q

19 X 72UU
Ask $0.54 x 50
Volume: 3,181,608

NOV 29, 2023 478 PMET &

$0.4986 +0.0418 (+315

CLOSED AT NOV 29,2023 400 PMET §

50 M oM YTO 1y 5Y MAX
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https://www.nasdag.com/market-activity/stocks/fgen
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https://trading.finam.ru/profile/_SPBZ-FSLR.SPBZ

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

E X

Y fAngexc

Stock (FsLR)

Nasdagq Listed

No Notfications X

QUOTES
Summary
Real-Time
After-Hours (B3
Pre-Market

Ch

W

rts

NEWS & ANALYSIS

News

@ Anaexc Map

G Gma

B8 YouTube

First Solar, Inc. Common

@ nasdag.com/market-activity/stocks/fslr

2 Maps @ News B Translate

$155.43 Unchanged

31X

$165.43 +041(+0.26%) |

CLOSED AT NOV 29, 2023 200 PMET §
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NOV 29, 2023 428 PMET
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IBM ISIN US4592001014
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https://www.nasdaq.com/market-activity/stocks/fslr
https://trading.finam.ru/profile/_SPBZ-IBM.SPBZ

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

@ ¢ @& wwwnysecom NYSE

NYSEe Listings Trading & Data Insights About

Mote Cuote Dala is Delayed Al Least 15 Minutes

INTERNATIONAL BUS MACH CORP IBM

QUOCTE CPTIONS

QUOTE

INTERNATIONAL BUS MACH CORRP (IBM)

156.41 +0.76 (+0.49%)

Last Trade Time: 11/289/2023 16:12:20

156.41 +1.76 +0.49% 3463814

1259 156.28/08 1x1 155.65
156.15 197.51 136.02 196.135

127123 12055 051123 0757

https://www.nyse.com/quote/XNYS:IBM
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INFINEON TECHNOLOGIES AG ISIN DE0006231004
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https://www.nyse.com/quote/XNYS:IBM

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

xeel () ¢ @ ruinvestingcom Akuin Infineon (IFXGn) — Investing.com

Investing com Eia 7 Ea

Kotwpoegn ~ Moit cnncox Kpnnro Hosoctn Investingl’ro AHanmmka Texananna Ipathuxn Bp

Axyum PuneTp avwit | Poccua | Mpemapker CLUA - Mupoeeie AP Pococua- ADP  Awmepwka | Esgpona | Brn. Bectow | A

Infineon Technologies AG (IFXGn) [

M otra Lera 8 EUR - Mpegynpexpenue
5 700 +1’425 (+4,16%) A K cronmoctn @
r [H. guanasoH
® 3akpoit - 28/M 34,360 d 36,075 [}
32 HeLenb
27,070 = 40,270
0O63o0p [paduk HoerocTu uaHanuThka OTueTbl TexaHanu3a @Qopym
063op Mpognne Mpownsie gaHHbiE KoMNoHEeRT MHOEXCOB
1 RS 5 15 30 HH 5H 1D W M | [ MoToKoBuA rpaduk »
Infineon Technologies AG # 35,700 +1,425 (+4,16%) i

https://ru.investing.com/equities/infineon-tech?cid=21748

JPMORGAN CHASE & Co. ISIN US46625H1005

SEEE T B

2 JuUuUY 2 DU

rpiliar Ing, (BLO 14 000,008
a4

28 HoRS., 15:10:556

550000¢ 768837REABS

https://trading.finam.ru/profile/ SBZ-JPBZ
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https://trading.finam.ru/profile/_SPBZ-JPM.SPBZ

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

@ ¢ = W.nyse.com NYSE
NYSG dl;’l Listings Trading & Data Insights About

Moie: Quoie Data 15 Delayed Al Least 15 Mnutes

JPMORGAN CHASE & CO. JPM

QUOTE OPTIONS

JPMORGAN CHASE & CO. (JPM)

154.32 +0.78 (+0.51%)

Last Trade Time: 11/29/2023 16:15:00

LAST CHANGE % CHANGE VOLUME
154.32 .78 +0.51% 9084853
ADESIZE BID-AS BSIZEXASIZE PREVPRICE
1 154.30001 il 153.54
15417 155,625 15400 159 38
WKHIDATE 1 WKLODATE BETA
073123 12311 (0324723 11212

https://www.nyse.com/quote/XNYS:JPM

JSC KazaToMPROM ISIN US63253R201

] finamru/picfile/ SPOZ-KAPQGE SRRZ

n BLOCKED 655008

655,00x1
2300008

2600,00P

1550008

655,00 9

14:34:47

275009

1000008

1014009

https://trading.finam.ru/profile/ SPBZ-KAP@GS.SPBZ
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https://www.nyse.com/quote/XNYS:JPM

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

- Excel

@

&=

NoxnpoH

NAK Kazatomprom OA DRC (KAPq)

39,10 -0,30 (-0,76%) v

¢ & Axummu NAK Kazatomprom DRC (KAPg) — Investing.com

ru Il'I'\"ﬁ'."-tiI'lL_'I com

Investing.com B 1 B

KotupoBsw ~ Mo cnncok Kpunro HosocTu Investing-ro AHaNWTHKa Texaxanns Tpachuky Bpo

Amepuka Espona | Bn. Boctok | Asw

CnpaeennvBan LUEHa

ARumH Punstp akuMit | Pocous  Tlpemapeer CLUA | Muposeie AP Pocoua - AIIP

LieHa e USD - MNpenyrnpexjeHue

e K CTOWMDCTH @

OH. gwanasox

(&) Zaxpuim- 28/11 39,00 ' 39,70
52 Hegeno
25,00 = 4415
| =\ Bhicokan oMEMOEHIHAR 0XOAHOCTL MNoppobHee
O620p [paduk HoBocTU M aHanuTMKa OTueTel Texawanuz @opym
Q63op Mpodnne MNpownbie gaHHble KOMNOHEHT MHOEXCOS
ol 1 5 15 30 1H 5H 10 1W 1M MoTokossiit rpaduk »
NAK Kazatomprom OA DRC # 39,10 -0,30 (-0,76%) i
https://ru.investing.com/equities/nak-kazatomprom-drc
292 McDoONALD's CORPORATION ISIN US5801351017
c = & R prafie/,_SPaZ-MC TSRS ) o o g s

fcube Webma

3abnoxuMpoBaHHBIe

nald's Corpora...

@ Foundeube Weome

13000,00P

HTBI CME nald's Corporatio

[ERRVTETT]

1200008
8 000,008

7 000,0(

1300008

7 000,00 £

2B wont., 14:06:19

13000009 768B3TREAB3

4000009
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OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

https://trading.finam.ru/profile/ SPBZ-MCD.SPBZ

® ¢ @& wwwnysecom NYSE

NYSe Listings Trading & Data Insights About

hate: Cucts Data is Delayed At Least 15 Minules

MCDONALD'S CORPORATION MCD

QUOTE QPTIONS

MCDONALD'S CORPORATION (MCD)

280.38 1,71 (:0.61%)

Last Trade Time: 11/28/2023 16:16:55

280.38 A7 061% 2432349
RADESIZE BID-ASE BESIZEXASIZE PREYPRICE
330 280.18M1.00 1xd 28200
28221 28247 27950 29935
E T BE
0712123 24573 10/06/23 06965

https://www.nyse.com/quote/XNYS:MCD

23

NVIDIA CoRPORATION ISIN US67066G1040

3abnoKMPOBAHHBLIE MHCTRYMEHTL CTE (BLOCKED) AR A

17 000,008

(RRUTTITIVY [FRTVTITT]

10 000,00 &

5000,00P

76EE3TREAB3

United Airfines +

https://trading.finam.ru/profile/ SPBZ-NVDA.SPBZ
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https://trading.finam.ru/profile/_SPBZ-MCD.SPBZ
https://www.nyse.com/quote/XNYS:MCD
https://trading.finam.ru/profile/_SPBZ-NVDA.SPBZ

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

X @ nasdaq.com/market-activity/stocks/nvda
Augekc @ Angexc Mapker G Gmail @8 YouTube B Maps @ News By Tranclate

NVIDIA Corporation
Common Stock

Nasdaq Listed Nasdaq 100

A)

$481.40 319

CLOSED AT NOV 29,2023 400 PMET |l
+ ADD TO WATCHLIST + ADD TO PORTFOLIO

Dividend Date +1 more notification

QUOTES
Summary
Real-Time

After-Hours [

Pre-Market

Ask: x M
Volume: 36,045,524
NOV 29,2023 4:34 PMET

Charts
NEWS & ANALYSIS .
News o
https://www.nasdaq.com/market-activity/stocks/nvda
24 PAYPAL HOLDINGS. INC. ISIN US70450Y1038
CBE e fimar g ARERET @ § &

KMpOBaHHEIE MHCTRYMEHTRI CTE ~ OCKED) 1800009

E.ON SE BL 245009
2300009
260000¢
1550008

655,00 ¢

275008

100000 &

1014,00 9

| U 1L ouu U

1 600,00x 1

https://trading.finam.ru/profile/ SPBZ-PYPL.SPBZ
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https://www.nasdaq.com/market-activity/stocks/nvda
https://trading.finam.ru/profile/_SPBZ-PYPL.SPBZ

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

) Anaekc @ fAngekcMapker G Gmail @@ YouTube

PayPal Holdings, Inc.
Common Stock (PYPL)

Nasdaq Listed Nasdag 100

No Notifications

QUOTES
Summary
Real-Time

After-Hours

Pre-Market

X @ nasdag.com/market-activity/stocks/pyp

B Maps @ News & Translate

$57.97

Ask: S

CLOSED AT NOV 29, 2023 4:00 PM ET Volume: 19,185,560

0| < ADD TO WATCHLIST + ADD TO PORTFOLIO

NOV 29, 2023 4:35PMET #

n 50 M &M YID 1Y 5Y MAX

Charts
NEWS & ANALYSIS 50
News
https://www.nasdaqg.com/market-activity/stocks/pypl
o5 Prizer INcC. ISIN US7170811035
- =\ & e pPREREFT @ & 4
cobe Webma., i fiz

1200008

8000009

700000P

20 000,000

Lines. Inc. ., 1300000

7 000,009

400000p

1200009

TGBE3TREAB3

1 .£uuuu 1 £uuuu

1200,00x1

168:16:37
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https://www.nasdaq.com/market-activity/stocks/pypl
https://trading.finam.ru/profile/_SPBZ-PFE.SPBZ

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

@ ¢ &

Mote: Quoie Datais Delayed Af Least 15 Minutes

PFIZER INC PFE

QUQOTE

NYSE

NYSEe Listings Trading & Data Insights About

OPTIONS

PFIZER INC (PFE)

Last Trade Time: 11/2%/2023 16:20:35

2877

1214722

30.08 +0.39 (+1.31%)

26158120

30.22 20725

2893 1113723 06303

https://www.nyse.com/quote/XNYS:PFE

26

SOUTHERN COPPER ISIN US84265V1052

550,00 P

280,00 P

170,00 8

2200008

PREABEFT © & &

£ 3iouu

2376,00x2

18405

76BB3TREAB3

https://trading.finam.ru/profile/ SPBZ-SCCO.SPBZ
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https://www.nyse.com/quote/XNYS:PFE
https://trading.finam.ru/profile/_SPBZ-SCCO.SPBZ

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

QUOTE

@ ¢ @ wwwnysecon NYSE
NYSe Listings Trading & Data Insights About

hate: Cuote Data is Defayed Al Least 15 Minutes

SOUTHERN COPPER CORPORATION SCCO

OPTIONS

SOUTHERN COPPER CORPORATION (SCCO)

T1.47

Last Trade Time: 11/29/2023 16:11:30

-0.07 (-0.10%)

1T 007 010% 857451
100 70.70/5.00 x1 7164
7235 72355 7136 8750
07/31723 5612 113022 1.2793
https://www.nyse.com/quote/XNYS:SCCO
27 T RowE PRICE ISIN US74144T71088
= =B "} \am

T Rowe Price B
ST

The

2600009

£ Duuug = £ OUuuY

2600,00x1
2600,00 P

2 600,00
2 800,00

2 800,00

18:41:02

7GBB37REAB3

https://trading.finam.ru/profile/ SPBZ-TROW.SPBZ
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https://www.nyse.com/quote/XNYS:SCCO
https://trading.finam.ru/profile/_SPBZ-TROW.SPBZ

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

Beel (D G @ ruinvesting.con Axupin T Rowe (TROW) — Investing.com

Investing com S

KotvpoBkn v Moii cnucox Kpwnro Hosoctit InvestingFro AHannuTuka TexaHanna padimkn Bpdg

ARumn Punetp argmid | Poccua | Mpemaprer CLIUA | Muposwie ADP | Poccua- AP Amepwxa  Espona  En. Bocrok A

T. Rowe Price Group Inc (TROW) 2 % [106asuTh B nopTdens
E NASDAQ Uena 8 USD - Mpegynpexaexne
Cnpasegmeas uexa @ |:f
9916 +077 wozsw - ST 9
| IH. AManasoH

(@ 3JakpsiT - 00:00:00 9900 100,93
4 %) 00:16:55 52 hegens =
 Mocne 3akphiTia 99,16 0,00 (0,00%) 8743 . 132,78
| 3\ DBoicokan guBMaeHaHAA JOXOQHOCTD MoppobHee
O620p [Ipadpuk HoeocTumaHanutMka OTueTbl TexaHanuz QPopym
Ob3op MMpodwns NpoLinkie nasHebie OruuoHs KOMMOHEHT MHABKCOR

Wit 1 5 15 30 H 5H 1D W M | & MoToKoBBIA rpaguK »

T. Rowe Price Group Inc # 9916 +0,77 (+0,78%) i

https://ru.investing.com/equities/t-rowe-price-gp

28

TAL EDucATION ISIN US8740801043

BEEEE B

24500

1600,00F

2800,00 8
h American Tob... 1550,00f

prom B

450,00 28 HoAD., T2:15:14 U1

Holdings Lt..

27500
JGBB3ITREABS

000,009

1014008
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https://ru.investing.com/equities/t-rowe-price-gp

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

https://trading.finam.ru/profile/ SPBZ-TAL.SPBZ

® ¢ 8
NYSe

QUOTE

WYL TYSE.COM MNYSE

Listings Trading & Data Insights About

Mote: Quote Data is Delayed AL Least 15 Minutes

TAL EDUCATION GROUP SPON ADS EACH REP 0.3333 CL A ORD SHS TAL

OPTIONS

12.00

Last Trade Time:

+0.60 (+5.26%)

11/29/2023 16:19:08

QUCTE

TAL EDUCATION GROUP SPON ADS EACH REP 0.3333 CLA ORD SHS (TAL)

12.00 060 +5.26% 13180267
104 Exnay RES
1000 11,9798 1%80 140
1117 12235 1117 niv
ZWKHIDATE IWKLD R2WKLODATE BETA
14i28/23 5085 05103123 00018
https://www.nyse.com/quote/XNYS:TAL
29 THE BOEING COMPANY ISIN US0970231058
c= a pa—— PrEE >0 » 8 &

FEAPR

Apple. Inc.

Netflix. Inc

Delta A

Pfizer Inc. (BLOCKED)

The Boeing Compan..

7000009

BTV,

1200,00 9

8000,00P

7000,00P

20000009

1300008

7000008

7

13000,00 P 7BBB37REAB3

4000008

FRLTET]
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https://trading.finam.ru/profile/ SPBZ-BA.SPBZ
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https://trading.finam.ru/profile/_SPBZ-TAL.SPBZ
https://www.nyse.com/quote/XNYS:TAL
https://trading.finam.ru/profile/_SPBZ-BA.SPBZ

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

com MNYSE

W.nYs

NYSe Listings Trading & Data Insights About

MNote: Quinte Data is Delayed A1 Least 15 Mnites

BOEING CO BA

QUOTE OPTIONS

QUOTE

BOEING CO (BA)

224 .43 +2.06 (+0.93%)

Last Trade Time: 11/29/2023 16:22:59

22443 206 +(.53%
TRADESIZE BID-ASH BSIZEXASIZE
10 2244350 2

223.35 224.99 221.3408

2WHEHIBATE AIWEKLD HIWKLODATE BETA
DBI01/23 17285 1200222 14763

https://www.nyse.com/quote/XNYS:BA

30

VIPSHOP HOLDINGS LTD ISIN US92763W1036

qa
e
[

c &= B tadegfinamn, SRIZ-IPS.SPIT AEEEP>Q

450,00p

245009

UL

450,00% 1

230000F —
2 600,00 §
British Am Tob. 1550,00 %

655,00 P

450,00 @ & 155853
275,00 #

1000008

1014009

https://trading.finam.ru/profile/ SPBZ-VIPS.SPBZ
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https://www.nyse.com/quote/XNYS:BA
https://trading.finam.ru/profile/_SPBZ-VIPS.SPBZ

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

@ ¢ @ wwwnysecom NYSE

NYSE Listings Trading & Data Insights About

MNote Cuote Data is Delayed At Least 15 Minutes

VIPSHOP HLDGS LTD SPON ADS EAREPR 0.2 ORD SHS CLAVIPS

QUOTE OPTIONS

QUOTE

VIPSHOP HLDGS LTD SPON ADS EA REPR 0.2 ORD SHS CLA (VIPS)

16.33 -0.10 (-0.61%)

Last Trade Time: 11/29/2023 16:01:13

16.33 010 0 61% 3740581
TR ZE B BSIZEXASIZE PREVPR
4836 16.32/40 29x1 16.43
OPE GH LOY E2WK
16.17 16.445 15.005 1913
LHIDATE S2WHLO S IWKLQDATE HETA
07131723 1040 130022 05179

https://www.nyse.com/quote/XNYS:VIPS

WARNER BROS ISIN US9344231041

3ab NoKMpOBaHHbIE MHCTRYMEHTEI CMNE @ Warner L?"=_5_*fl:'3‘-"‘:i|'|'3' 28000P

per BL... 2376008

£ouuu
0 550,008
280,00x21

280,009

170,009

2200008

https://trading.finam.ru/profile/ SPBZ-WBD.SPBZ
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https://www.nyse.com/quote/XNYS:VIPS
https://trading.finam.ru/profile/_SPBZ-WBD.SPBZ

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

-ieel (@) G @ ruinvesting.com Akumn Warner Bros Discovery (WBD) — Investing.com

Investing con swn 1 e

KotupoBim Mo cnucok Kpunto Hoeoctu Investingro AHANWTHEA TexaHanua Tpachuiu Bpoy

Arumu Oynstp akumin | Poccua | DMpewapker CIUA Mupossie AP [P Awmepuka Eepona En Boctok  Am
Warner Bros Discovery Inc (WBD) 2 % [lo6asuTs & noprdens
B NASDAR Llesa & USD - Mpenynpesne-us

Crpapegnuean yexa &

10'78 +016 (+1,51%) (3] e K cTOMMOCTY P

[H. guanasox

(® 3akperm - 00:00:00 10,55 H 10,91
5 Mocne sakpbitTun & 10,79 +0,01 (+0,10%) 00:36:13 Sduepeme
o ! k g 8,82 - 16,34
0620p [paduk HoeocTu v avanuTuka OTuetel Texawanuz  @Qopym
OBaop Mpodwno Mpownble jaHHbie OnuroHL KomnoHeHT WHOeKcoB
4[!“ 1 5 15 30 1H 5H 1D W ™ NoTokoeslid rpatuk »
Warner Bros Discovery Inc 4 10,78 +0,16 (+1,51%) i

https://ru.investing.com/equities/discovery-holding-co

WELLS FARGO ISIN US9497461015

245,00 P
£ auu,uu

1600,00P

2300008
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https://ru.investing.com/equities/discovery-holding-co
https://trading.finam.ru/profile/_SPBZ-WFC.SPBZ

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

@ G www nyse.com NYSE
NYSe Listings Trading & Data Insights About

Noter Quote Daia s Delayed At Least 15 Minutes

WELLS FARGO & COMPANY WFC

QUOaTE OPTIONS

QUOTE

WELLS FARGO & COMPANY (WFC)

43.78 +0.41 (+0.95%)

Last Trade Time: 11/28/2023 16.22:54

HANGE VOLUME

4378 +0.41 +0.05% 16738044
RADESIZE B1D-ASH BSIZEXASIZE PREVPRICE
425 43.78/80 25x1 4337
VEN HIGH 52WKHI
4369 44138 43625 4384
52V KHIDATE 52WKLO 52WKLODATE BETA
02/14/23 35.25 03/24/23 1.1647

https://www.nyse.com/quote/XNYS:WFC
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https://www.nyse.com/quote/XNYS:WFC

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

PbIHOYHbIe AaHHbIe Ha 10.11.2023 r.

OIrMABINEHUE
COINBASE GLOBAL, INC. ISIN US19260Q1076 118
DELTA AIR LINES. INC. ISIN US2473617023 119
ExxXON MoBIL CORPORATION ISIN US30231G1022 119
MEDIFAST ISIN US58470H1014 120
NVIDIA CorPORATION ISIN US67066G1040 122
SHELL ISIN US7802593050 122
WARNER BROS ISIN US9344231041 123
TRIPADVISOR ISIN US8969452015 125
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OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

COINBASE GLOBAL, INC. ISIN US19260Q1076

B - 3 e 3

3211,29%1

321129

460,009

ratories TEBEIFREABZ

https://trading.finam.ru/profile/ SPBZ-COIN.SPBZ

X #& nasdag.com/market-activity/stocks/coin
I\ AHaexc e fupexkc Mapxer G Gmall @B YouTube b{' Maps @ News & Translate
Geogle Chrome isn't your default browser Set as default
MY QUOTES: COIN ZS 7ION ZBRA WYNN WBA VTRS VRTX VRSK VRSN ULTA TSCO TMUS TXN TER & Edit my quote

Coinbase Global, Inc. Class
A Common Stock (CoN)
$92.92 005 (+0 |
CLOSED AT NOV 10,2023 4:00 PMET | Voiume: 9,768,371
NOV 10,2023 418BPMET B

Nasdaq Listed

=+ ADD TO WATCHLIST < ADD TO PORTFOLIO

High Technical Attribute X

QUOTES

Summary

eal-Time
After-Hours "i_»s:':,-f‘» = L B o

Pre-Market

Charts

NEWS & ANALYSIS
96
News

https://www.nasdag.com/market-activity/stocks/coin
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https://trading.finam.ru/profile/_SPBZ-COIN.SPBZ
https://www.nasdaq.com/market-activity/stocks/coin

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

DELTA AIR LINES. INC. ISIN US2473617023

Delta Air Lines Inc. (BLOCKED) 1500008
=P 19 -

1500008

https://trading.finam.ru/profile/ SZ-DA.SPBZ

@ & @& wwwnysecom NYSE
NYSe Listings Trading & Data Insights About

Mote: Sucte Data is Delayed A Least 15 Minutes

DELTAAIR LINES INC DAL

QUOTE CPTIONS

QUOTE

DELTAAIR LINES INC (DAL)

34 .06 +0.58 (+1.73%)

Last Trade Time: 1111072023 16:03:42

G4 06 +1 58 +1.73% 424504

18 34.0307 143 3348
SE} & LK
3360 3413 3244 4981
SZWKHIDATE BZWKLE 5ZWKLODATE BE
0771323 3060 127723 13621

https://www.nyse.com/quote/XNYS:DAL

ExxoN MoBIL CORPORATION ISIN US30231G1022
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https://trading.finam.ru/profile/_SPBZ-DAL.SPBZ
https://www.nyse.com/quote/XNYS:DAL

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

4200009

4 LUUY 45 Luuuy

4 700,00 x 1
4200008 OTHRLTHE 4 200,00
4 200,00

4200,00

3200008

https://trading.finam.ru/profile/ SPBZ-XOM.SPBZ

® ¢ @ wwwnysecon NYSE

NYSe Listings Trading & Data Insights About

Moter Guote Data s Detayed AL Loast 15 Minules

EXXON MOBIL CORPORATION XOM

QUOTE OPTIONS

. ¥ A

EXXCON MOBIL CORPORATION (XOM)

103.75 +0.79 (+0.77%)

Last Trade Time: 11/10/2023 16:05:05

a5 o o —
1[;3 93 104.41 102 9035 12070
s we o 1067

https://www.nyse.com/quote/XNYS:XOM
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OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U
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https://trading.finam.ru/profile/ SPBZ-ME.SPBZ

-beel @) ¢ @ ruinvesting.com Akuwia MEDIFAST (MED) — Investing.com

Investing.con P e

Kotwposxm v Mo cnncok Kpunro Hoeocti InvestingFro AHINWTHKS TexaHanus Tpachuiwn Bpoks

Axuan Punstp akwid | Poccus | Npemapeer GLUA | Muposwie AJIP  Poccus - AIIP | Asepwka  Espona | B Boctok | A

MEDIFAST INC (MED) '3 % [lo6aeuTs B noprdens

B Huwo-WMopk LUenas USD - MpegynpexpsHue

dBEANNEan LeHa

65'34 +0,50 (+0,77%) a B Kermoon

=]

= 65,50
(® 3akpeiT - 00:00:00
131,42
(& Nocne sakpbiTna & 65,40 +0,06 (+0,09%) 00:02:46
3\ BuicoKas QUBWAEHOHAA JOXOOHOCTE i MoppobHee

O620p [paduk HoeocTu W aHanuTMKa OTueTel TexaHanuz QopyM

0B30p Mpogne Mpotnsie fadusie OnLWOHEI ROMIOHEHT UHABKCOR

https://ru.investing.com/equities/medifast-inc
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OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

NVIDIA CoRPORATION ISIN US67066G1040
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https://trading.finam.ru/profile/ SPBZ-NVDA.SPBZ

NVIDIA Corporation Common Stock (NVDA) Stock Price, Quote, News & History |

MYQUOTES: NVDA IDXX AMD QCOM PYPL MOMO MSTR INTC AAPL GTHX COIN BIDU GOOG TSLA MRNA APPS CLOV AMAT PARA CROX ZM FSLR CMCS ¢ Editmy quotes

NVIDIA Corporation I $485.10

Common Stock (NVDA) Rid .

$483.35 5 (+2.¢ | Ask S485 1% x 11

CLOSED AT NOV 10,2023 4:00 PMET | Volume: 41,310,856
NOV 10, 2023 £26 PMET &

Nasdagq Listed Nasdaq 100

=+ ADD TO WATCHLIST - ADD TO PORTFOLIO

Earnings Date +1 more notification

QUOTES

Summary

Real-Time

After-Hours (TR 50 IM 6M YD 1Y 5Y  MAX

Pre-Market

https://www.nasdag.com/market-activity/stocks/nvda
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OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U
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https://trading.finam.ru/profile/ SPBZ-SHEL.SPBZ

- Excel (:)) L]

ruinvesting.com

KotmpoBxu v

Arunn

Shell PLC ADR (SHEL)

E  Huwo-Hopk Llena 8 USD - Mpeoynpexaexve

65,59 +0,79 (+1,21%) a

DUNETP KLU

Mo# cnncox Kpunmo

Hoccua

> Mocne sakpeirun & 6567 +0,08 (+0,12%) 00:21:19

3\ Bricoxas gUBMAEHOHAA OOXOAHOCTL |

O6z0p [Ipadwuk

06zop Npodwns Mpouwibie gaHHbie

HoBocTu 1 aHanwTuka

OnuUMoHb

OtyeTbl TexaHanws

ROMIMOHEHT MHOEKCOB

Hosocta

[Ipemaprer CLLA

Akuwn Shell ADR (SHEL) — Investing.com

Investing cor s 1 5

InvestingFro AHannTnka

Mupceste ALIP | Poccua - ALIP

Awepura

TexaHanws Mpadmwrm Bp

Eepona | bn. Boctox A

.

OH. puanasox
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52 HEflENk
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dopym

Crpaseanusan ueHa 'V
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65,68
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https://ru.investing.com/equities/royal-dutch-shell-a-plc
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OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U
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https://trading.finam.ru/profile/ SPBZ-WBD.SPBZ

- Excel @ ¥ B ruinvesting.com Axuunm Warner Bros Discovery (WBD) — Investing.com

Investing con EEIEIEEG———Y - -

Komposm LY Moii cnwcox Kpunro Hosoctn InvestingFro AnanuTuka Texananns Mpadmxn Bpoxe,|

AxumnK PunsTp Ak | Poccus Ipemapker CLLUA | Mupoasie AP Poccua - AJP | Amepuka Espona | En. BocTtok | A3us
Warner Bros Discovery Inc (WBD) 2
B NASDAD Lexz 8 USD - MNpegynpexpeswe

enNvEaR LeHsa |

—— K cToumocTe

10,13 +0,49 (+5,08%) &

® Zaxpwr - 10/11

DH. pranazon
9,60 T 10,20

16,34

& Mocne zakpeitvs ¥ 10,10 -0,03 (-0,30%) 00:22:48

O6zop [Ipadwmk HosoctuwaHanutuka Otvetnl Texasanus  Qopym

Chzop Mpodune MpoLLLIE OaHHLIE OnuMoHL KOMNOHEHT MHOBKCOE

https://ru.investing.com/equities/discovery-holding-co
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OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

TRIPADVISOR ISIN US8969452015
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https://trading.finam.ru/profile/ SPBZ-TRIP.SPBZ

ag.com TripAdvisor, Inc. Common Stock (TRIP) Stock Price, Quote, News 8t History

MYQUOTES: TRIP NVDA IDXX AMD QCOM PYPL MOMO MSTR INTC AAPL GTHX COIN BIDU GOOG TSLA MRNA APPS CLOV AMAT PARA CROX ZM FSIR & Edit my quotes

TripAdvisor, Inc. Common ‘ $17.37 unchanged

Stock (TRP) | Bid: $17.02x 70
$17.37 +0.38 (+2.24 Ask 0 x40

Nasdaq Listed

CLOSED AT NOV 10,2023 400 PMET | Volume: 1,964,461
NOV 10, 2023 431 PMET

0 -+ ADD TO WATCHLIST - ADD TO PORTFOLIO

No Notifications X

QUCTES

Summary
Real-Time

) [3 M M YT c A X
After-Hours 4 n 0 ! € 1 Y M

Pre-Market

Charts

17.4
NEWS & ANALYSIS
News 173

https://www.nasdag.com/market-activity/stocks/trip
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