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Heiictryert ¢ 02.05.2023r.

JOTOBOP TOBEPUTEJILHOI'O YIIPABJIEHUSA HEHHBIMU BYMATAMU,
NpeycCMATPUBAKOIIMI OTKPBITHE U BeJleHHEe HHANBUIYATbHOT0 HHBECTHI[MOHHOTO CYETA
(ctangapTHas ¢opma)



Hacrosiuit JloroBop H0BEpUTENBHOTO YIIPAaBICHUS IICHHBIMU OyMaramMu, mpeayCcMaTpPUBAIOIIII OTKPBITHE
W BEICHUC WHIAMBHUIYyAJLHOIO HWHBECTUIIMOHHOTO CYETa, SIBIIACTCS CTaHAApPTHOH (opMoil JoroBopa,
YTBEPXKACHHOW  YTPaBIAIOMAM, ¥ ONpENeNseT YCIOBHS W TOPAOOK OTKPHITHA W BEICHHA
WHINBHTyaTbHOTO MHBECTHUIIMOHHOTO cueTa, nepeaaun Kimentom J[eHeXHBIX CpeACTB B JOBEPUTEIHHOE
YIPaBJICHUE U OCYIIECTBICHUS Y IPABIISIIONINM JOBEPUTEIHHOTO YIIpaBiICHUsI AKTUBAMHU B TEUCHUE CPOKa
neiictBusa Jorosopa.

Paznen 1. TepMuHBI 1 onpeaeeHus

«Axmuewly - Llennsie Oymaru u JleHe:KHbIe CpeacTBa,

«bazoeas cmoumocmsv Axmueoe» - cymma IlepBoHa4danbHBIX CTOMMOCTEHl AKTHBOB, INEpEAaHHBIX
Knuentom YnpasnstomeMy B ynpaBieHHe U 3aki0deHny JloroBopa U B poLecce ero JeicTBUS;
«Bo3nacparxcoenue» - Bo3HarpaxieHue, ymiaauuBaeMoe KiumeHToM VYmpapisomemMy 3a YCIOyrd IO
JIOBEPUTEIIEHOMY YIIPAaBJICHUIO IO HacToAueMy Jlorosopy;

«/leknapayuu o puckax» - TOKyMEHT, ONIMCHIBAIOIINN PUCKH, CBSI3aHHBIE C JOBEPUTEIBHBIM YIIPaBICHUEM
AxtuBamu Knuenra, nznoxxennsiii B [lpunoxxennn Ne 3 k Jlorosopy;

«/[enesrcuvle cpedcmeay - NEHEKHBIE CPENICTBA, epenanHble KimmenToM YnpasisromeMy Ulsl yIpaBIeHHUs
mo HacrtosAmeMmy JloroBopy, a TakkKe [EHEXKHBIE CpEINCTBA, IIOJyYECHHbIE YTMPABIAIOIIMM B
WuBectunmonnslii noptrdens Knrenra B pe3ynbraTe J0BEpUTEIHHOTO ypaBieHus no Jlorosopy;
«dozoeop» v «nacmoawuit /lozoeopy - nactossii J1oroBop JOBEPUTEIBLHOTO YIPABICHUS LIEHHBIMU
Oymaramu, IpeayCcMaTpUBAIOIINI OTKPHITUE U BEACHUE HHANBUAYAIbHOIO HHBECTUIIHOHHOI'O CUETa,
«donycmumplii puck» - PUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTEILHBIM YIIPABICHUEM,
KOTOpBI crmocobeH Hectn KimeHT, He SBISIOmIMiACS KBaIM(HUIMPOBAHHBIM HHBECTOPOM, B TEUCHHE
W HBECTUIIMOHHOT'O TOPU30HTA,;

«3anenenue o0 npucoeduHeHuw» - TOKyMEHT, cocTaBleHHBIN 0 opme [Ipunoxenns Ne 1 k JloroBopy;
«HMneecmuyuonnslii 20pu3onmy - IEpuoJ BpEMEHH, 3a KOTOPbIN onpeaensatoTcs Oxunaemas J0XOAHOCTh
u JIonyCTUMBIN PUCK;

«Hneecmuyuonnwiii nopmepenv Knuenma» - AKTHUBBI, HAXOAALINECS B JOBEPUTEIBHOM YIIPABJICHUH, a
TaKXe TpeOOBaHHS U 003aTENILCTBA, TIOAJIEKAIINE HCIIOTHEHUIO 32 CUET AKTHUBOB;

«HMnousudyanvnulii UHEeCMUUUOHHBIL cuem» - CUeT BHYTPEHHETO y4eTa, KOTOPbIi MpeaHa3HadyeH st
o0ocoOnenHoro ydvera JlenexHbix cpeactB, Llennsix Oymar KimenTa, a Takxke 0053aTENBCTB 110
JIOTOBOpaM, 3aKIIOUYEHHBIM 3a cueT KiHMeHTa, M KOTOPBIA OTKPBIBAETCS M BEIETCS YMPaBISIOIIAM B
coorBercTBiH ¢ DenepanbHbiM 3ak0OHOM OT 22.04.1996 No 39-03 «O pelHKE LEHHBIX Oymar» u
HOpMaTHBHBIMU akTamu banka Poccuy;

«Humepnem-caiimy - opuIMAIBHBIA calT YTpaBisroniero - WWw.rshb-am.ru;

«Knuenmy - dusndeckoe JUIO — HAJOTOBBIN pe3unieHT Poccuiickoit denepanyu, JOCTUTIINN BO3pacTa
18 ner m mepemaBmmii YmpasinsiomieMy JIeHEKHbIE CpEICTBA B JOBEPUTENBHOE YIpPABJICHUE 10
HacTosueMy Jlorosopy;

«/Iuunvtii kabunem Knuenmay - nepcoHanbHeli pazaen KineHnra Ha HHTepHET-caiiTe Y IPaBIISAIONIETO 110
aapecy: Www.lk.rshb-am.ru wmu__https://my.rshb-am.ru/, a Taxxke wmobunpHoe upmiokernne PCXb
VYnpasnenue AKTUBaMH, NpeAHA3HAUYEHHblE JUIi  AMCTAaHUIMOHHOrO  oOcimykuBaHus  KimeHTa,
oOecrieynBaronIe MOATOTOBKY, 3aIlUTY, NpUEM, Iepenady M oOpaldoTKy OJIEKTPOHHBIX JOKYMEHTOB C
MCTIONb30BaHueM ceTu MHTepHeT (BKimrouas 3asBlieHHe O MpUcoeArnHeHnH, [lopydyenne Ha BEIBOJ AKTHBOB
Y MHBIX JOKYMEHTOB);

«Hanozoewvuii azenmy» - nuno, Ha KOTOpoe B cooTBeTcTBUM ¢ HanoroBeiM koxmekcom Poccuiickoi
@enepaniii  BO3JIOKEHBI O0S3aHHOCTHM 10 HWCYMCICHHUIO, YICPXKAHWIO Yy HAJIOTOIUIATENbIINKA U
MIEPEYNCIICHUIO B COOTBETCTBYIONIMI OFOJKET HAIOTOB, a Takke oOMeHy MH(popManueil ¢ HaJoroBbIMU
OpraHaMH, B TOM YHCJIE€ B MLENAX MoiydeHUus KINEHTOM WHBECTHUIIMOHHOIO HAJOrOBOTO BBIYETA B
YIPOIIEHHOM TMOPSIKE,;

«Ooxcuoaeman 00xX00HOCHMBY) - JIOXOIHOCTb OT JOBEPUTENHHOIO YIpaBieHus, koropyro Kiumenr
paccUnThIBAET MOJTYYUTh HAa MIHBECTUIIMOHHOM TOPU30HTE;
«Omuem o OeamenvHocmu» - OTYET O JEATENBHOCTH YIPABISIOMETr0 (BKIIOYAIOMIMA pacueT

BosnarpaxaeHus), COCTaBIeHHBIH 1m0 Gopme YIIpaBIsIoIIEro;
«Omuemmnulit nepuod» - TNEPUOJ] BPEMCHHU, 0 OKOHYAHUH KOTOPOTO PACCUUTHIBACTCS M HAYUCISACTCS
BosHarpaxaeHue, Wik Mepuo BpEMEHH, 3a KOTOPbIH hopmupyetcs OTUET 0 AeSITeIBHOCTH;


http://www.rshb-am.ru/
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«Ilepsonauanvnas cmoumocmes Axmueog» - cymma JIeHEKHBIX CPEICTB, NMepeAaHHbIX KimeHToMm B
yVIpaBICHHE B TEUeHHWE Cpoka neiicTtBus JloroBopa (kak mpu 3akimodeHnH JloroBopa, Tak H
JIOTIOJTHUTEITBHO )

«llopyuenue na 6v1600 Axmuegoe» - nopyuyenue KnueHnra YmpapisdroneMy Ha BO3BPAT HAXOMALIUXCSA B
ynpaeneHun AKTHBOB 10 ¢opMme, pa3MmemieHHoW Ha HHTepHeT-caiite. llopyuenne Ha BBIBOJ AKTHBOB
TaK)Ke MOXeT OBITh JTONOJHUTEIHHO pa3MenieHo B JImaaom kabuuaere Kimenra,

«I3I1 (npocmaa 3Inexmponnas noonucev)» - OSIEKTPOHHAS TMOJIMUCH, KOTOpas IMOCPEACTBOM
WCTIONB30BaHMs KOJIOB, MApOJIe WM WHBIX CPEICTB MOATBEpKIaeT (GakT (GOpMHUPOBAHHS SIEKTPOHHOU
TTOJIITUCH OTIPEEIIEHHBIM JIUIIOM;

«Pazoen «Omuemnocmy HHC» - mnepcoHanbHbii pasfaen Knmenta na WHTepHeT-caiiTe Mo anpecy:
www.rshb-am.ru/reports, npeaHa3sHaueHHBIH I pasMenieHus HWHOOPMAIMd B  COOTBETCTBHH  C
JoroBopoM, B TOM 4mHCIeE, OTYETHOCTH B COOTBETCTBMHU ¢ paszmenoM 12 Jlorosopa. Joctynm B Pasmen
«OtuetHocTh MM Cy» KnueHTy npenocTaBiseTcst MOCpPeaCTBOM OTnpaBku kona CMC-coolieHueMm;
«Pacxoowry - paznrunbie COOPHI, B3UMacMble OUPIKaMU, IENO3UTAPHUAMH, XPAHWIUIIIAMH, PETUCTPATOPAMH,
OpokepaMu, IUTATEKHBIMH CHCTEMAaMH, PACXOIBl IO TOMJMEPKAHUIO PA3IUYHBIX CYETOB, OTKPBITHIX
YmpasisromuM 1o J{oroBopy, pacxo/sl, BO3HUKIINE B CBSA3M C y4acTHEM YTPABIISIONIETO B Cy/IeOHBIX
Cropax B KauecTBE MHCTIA, OTBETUYMKA WJIM TPEThEro JMLIA IO HCKaM B CBS3U C OCYIECTBICHUEM
JIOBEPUTEIILHOTO yNpaBICHUS AKTHBaMH, B TOM UYHCJI€ CYMMbI CYICOHBIX W3JICPIKEK, BKJIHOYAs
TOCYapCTBEHHYIO TONLINHY, yIUIaYMBaeMble YTPABISIONIMM B CBSI3U C YKa3aHHBIMH CIIOPaMH, a TaKkKe
WHBIC HEOOXOJMMBIC BBIILIATHI, IPOU3BEACHHBIC NPU YIpPaBJIcHUM AKTHBaMHU. Pacxombl 1Mo cojiepkaHUIO
amnmapara yIpaeJeHds YTPaBIsIONIEro, 3aHATOr0 B OMEPalUsIX MO yNpaBJICHHIO AKTUBAMH, HE BXOJIST B
noHaTre PacxomoB W TMOKpPHIBAIOTCS 3a cueT BosHarpaxknaeHus, BblIaunBaeMoro KimeHtom
VYnpasmstowmweMy no Jlorosopy;

«Cucmema /I6O @JI» — cucteMa TUCTAaHIIMOHHOTO OaHKOBCKOTO 0O0CHyxuBaHusi «HTEepHET-0aHK» U
«MoOupbHBIA  0aHK», KOMIUIEKC MPOTPaMMHO-TEXHUYECKHX CPEICTB  YTIOTHOMOYEHHOTO JIWIIA,
obecrneunBaromuii (hOpMUPOBAHUE, ITEpeIady, PETUCTPAINIO PACTIOPSHKEHHIA KIIMEHTOB Y IIOJITHOMOYSHHOTO
JIUIIa, a TaK)Ke UHBIC (DYHKIIMU Yepe3 HHPOPMAIIMOHHO-KOMMYHHUKAIIMOHHYI0 CeTh IHTepHET;

«Cpednsan oazosan cmoumocmv Axkmueos» - cpeaneapudmernyeckas ba3oBas CTOMMOCTh AKTHBOB,
KOTOpas ompenensierca Kak cyMMa ba3oBbIx cTomMocTell AKTHBOB 3a BCe KaJICHIAPHBIE JHU B IMpeneiax
3aJJaHHOT'0 NIEpHO0/Ia, IeJIeHHAas Ha KOJMYECTBO KaJICHAAPHBIX THEH B TAKOM MEPHO/E;

«Cmanoapmuas cmpamezus ynpaejieHus» - CIUHbIC MPaBUIa U NPUHIUIL (HOPMUPOBAHUS COCTaBa U
CTPYKTYphl AKTHBOB, B COOTBETCTBHM C KOTOPBIMH YTIPAaBJISAIONIMNA OCYIIECTBIISIET JOBEPUTEIHHOE
ynpaBieHre AKTHBaMU HECKONbKUX KineHTOB;

«Cmanoapmuulii uneecmuyuonnvlii npoguavy - B otHomeHnH CTaHIApTHOW CTpaTeruy yIpaBJIeHHS,
€JMHBII WHBECTUIIMOHHBIA MpoQuib, onpenenseMeiid ans Kimenrtos, BeiOpaBmux 3Ty CTaHIapTHYIO
CTPaTerni0 yIpaBleHHs, MO COBOKYITHOCTH 3HAYEHWH TpexX mapaMeTpoB: VHBECTHIIMOHHBIN TOPU3OHT,
Jomyctumbrit puck (st HeKBaTn(UIIMPOBAHHBIX HHBECTOPOB) 1 Okumaemast JOXOIHOCTS,

«Cmoumocmov Akmugoe» - CTOUMOCTh AKTHUBOB, OINpEIEICHHAs B COOTBETCTBHH ¢ METOMUKON OLICHKHU
o0bexToB noBepuresnbHoro ympasieHuss OO0 «PCXDb VYnpasinenue AKTHBaMKU», pPa3MEIIEHHOHW Ha
WNHTepHeT-caiirte;

«Cmoponbwy - Yrpasnsomuid 1 KineHr;

«Cuyem Oeno» - OObEIWHEHHAs OOIMIMM TPU3HAKOM COBOKYIHOCTH 3allUCei B YYETHOW CHCTEME
JIETIO3UTApys, TpEeAHA3HAYCHHAs JUIS TOATBEPXKIEHHUS TpaB YNPaBISIONIET0 KakK JOBEPUTEIHLHOTO
yrpasjsiioniero Ha llenHHbie Oymaru, a Takke Ipae, 3aKperuieHHbIX [leHHbpIMu OyMaramy;

«Cuem OosepumenbHo20 ynpasnaiouiezo» - cdeta B pyomsx Poccwmiickoit demeparun U WHOCTPAHHOM
BaJIFOTE, OTKPBIBACMbIE Y IIPABJISIFOIIEMY ISl PACUETOB IO IOBEPUTEIILHOMY YIIPABICHUIO AKTUBAMU;
«Ynpasnarowuity - OOIMECTBO ¢ OrpaHUYCHHON OTBEeTCTBEHHOCTHI0O «PCXDb VmpapieHune AKTHBaMu»
(munensus @COP Poccuum ot 22.11.2012 Ne 045-13714-001000 Ha oOCyIIeCTBIEHHE IEATEIBHOCTH IO
YIPaBJICHUIO ICHHBIMKA OyMaramu);

«Ynonnomouennoe auuo» - AO «Poccenbxo30ank». YIOTHOMOYEHHOE JIMIIO MMEET MPABO MPUHUMATH
3asBNeHUs] O TIPUCOCTMHEHUH U JIPYTHe JTIOKYMEHTHI 0T KIIMEeHTOB Ui 1eNieil 3aKkiIFoueHrs U UCIIOTHEHUSI
JloroBopa Ha OCHOBaHHH 3aKIFOUYEHHOTO C Y IPABIISIONIUM JIOTOBOPA MMOPYYCHUS;

«Ilennvie Gymazuy - ueHHole Oymaru, npruoOpeTeHHblE YNpaBiSIOIMM B VHBECTUIIMOHHBIA MOPTQEH
KnnenTa B pe3ynpTare JOBEPUTEIHHOTO YIIPABJICHUS 0 HacTosAeMy Jlorosopy;

«Inekmpounvlii 0OKyMeHm» - SICKTPOHHBIN NOKyMeHT, coaepxkamuii [1311 Kimuenra, chopMupoBaHHEIH
B COOTBETCTBUM C YCTAaHOBJIECHHBIMU [UIsi JAHHOTO THUMNA JOKYMEHTa NpaBWJIaMH W HaIpaBlIeHHBIN
nocpenctBoM JImanoro kabuHeta Kimmenra, Cuctemsl JIbO @JI umy HHBIM CITOCOOOM.



http://www.rshb-am.ru/reports

TepMmuHbl, HE ONpENEICHHBIE B HacToslleM paszaene JloroBopa, MCHOMB3YIOTCS B 3HAYCHUU, KOTOPOE
onpezeNsieTcs 3akoHoaaTebcTBOM Poccuiickoi Denepanvy 1 HOpMaTUBHBIMU akTamu banka Poccuu.
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Pazgen 2. OO0Omue mojioskeHust

Knuent nepenaer VYmpaBmsomeMy B JOBEpUTENbHOE yIpaBieHue JleHeXHbIE CpeicTBa, a
VYnpasnsrowmuii 3a Bo3Harpaxzaenue u B uHTepecax KiMeHTa oCyliecTBIIsET ynpaBileHUE TaKUMHU
JeHexxHpIMH CpeACTBaMH, a Takke WHBIMH AKTHBaMH, MPHOOpETaeMBIMH B TIpoIlecce
JOBEPHUTENBHOIO yIpaBieHus. Beirononpuobperatenem mo Jlorosopy ssisietcs KiaueHt.
HetictByromas penakius JloroBopa pasmemaerca YmnpaiasomuM Ha HHTepHeT-caiiTe, a Takxke
MOJKET OBITh JIOTIOTHUTENBHO pa3Meniena B JImanoMm kabuHere Knunenra. [punoxenns k JJorosopy
SBIIAIOTCS €70 HEOTHEMIIEMOM YaCThIO.

Bo Bcem ocTtampHOM, YTO HE TpPeAyCMOTpeHO HacTtosmmM JloroBopoM, CTOpoHBI
PYKOBOJCTBYIOTCSI 3aKOHOHaTenbCcTBOM Poccuiickoii denepanuu, BKIOYas HOPMATUBHBIC AKTHI
banka Poccun.

B cootBerctBum ¢ mynktoM 1 crateu 450 I'paxmanckoro koaekca Poccuiickoit depepanuu
CTOpOHBI JJOrOBOPHIIUCH, YTO YTIPABIISIONINI UMEET MPABO BHOCHTh W3MEHECHHUS (IOMOJHCHHUS) B
HoroBop (Bkmrodass B Ilpuiiokeruss kK J[oroBopy) B OJHOCTOPOHHEM TOpsiike. M3MeHeHus,
BHECCHHBIC ynpaBJ'ISHOIlII/IM, CTAHOBATCA O6H33TCHBHI>IMI/I JJIsL CTOpOH C JaThl, yKa3aHHOﬁ Ha
WurepHer-caiite, Ho He paHee 4yeM Ha 2 (Bropoii) pabouwii jeHb MOcCie AaThl pa3MEIICHHS
YnpansomuM HOBO# penakuuu JloroBopa Ha WHTepHeT-caiite. Takoe pasmelleHue NpU3HAETCs
CropoHamMu HaJUIeKaIIUM yBeqomiieHHneM KiumeHTa 0 BHECCHHHM W3MCHCHHM (IOMONTHEHHI) B
JoroBop. Ypapistomuii BlipaBe BHOCUTh U3MEHEHUs (ononHeHus) B JJOroBOp MyTeM NMpUHSTHS
JoroBopa B HOBOH pellaKLIUH.

N3menenuns (momonHeHus) K JIOroBOpY ABIAIOTCSA 00sS3aTEIbHBIME TS BeeX KITMEHTOB, B TOM
yucie Knuenros, 3akmounBiiux JloroBop paHee nathl BCTYIUICHUS M3MEHCHUI (IOTOJIHECHUIT) B
CUITy.

HoroBop He sBisieTcss MyOnMWyHOW odepToil B 3HaUYeHWH cTaTbu 426 ['pakmaHCKOTO KOAeKca
Poccuiickoit ®Dexepaunu. Ympamisiommi BOpaBe OTKa3aTbcs OT 3akmodeHus JloroBopa 0e3
00BsICHEHHS IPUYHH TaKOTO OTKa3a.

B ciydae Hecornacus KimeHra ¢ u3MeHEHHAMHE (JOTIOJIHCHUSIMI), BHECEHHBIMH Y IIPABIISIONIHM B
Horosop, Knuenrt BmpaBe oTka3aThCsi OT HcHoidHEHHUs [loroBopa B MOpsAKe, MPeayCMOTPEHHOM
pasnenom 17 JloroBopa.

Pa3znen 3. Ilopsinok 3akiarouenus Jlorosopa. Jlmuueiii kabuner u Cucrema 16O ®JI

3.1.

3.2.

3.3.

3.4.
34.1.

3akroueHue JloroBopa OCYIISCTBIISICTCS IIyTEM IIOJHOTO M 0€3yCJIOBHOTO IPHUCOCIUHEHUS
Kmuenta x JloroBopy (akmenTa [loroBopa) B COOTBETCTBHH cO cTaTheil 428 ['paxmaHckoro
kojekca Poccuiickoit @eneparuu. Jns npucoenunenus k Jloroeopy (aknenta JoroBopa) Kiment
MPEAOCTaBIsACT YTpaBISAIONeMy 3asBICHHE O MPHUCOSAMHEHUH, a TaKXKe TIOTHBIA KOMIUICKT
JIOKYMEHTOB, CHMCOK KOTOPBIX pa3melleH Ha HTepHeT-caiiTe.

Haroit moanucanus JloroBopa cumTaeTcs Aara, ykasaHHas B myHKTax 3.4.1 — 3.4.4 nHacrosimero
HoroBopa. [latoii BcTyruieHust JJoroBopa B CHIIy CUMTAETCS JIEHb, B KOTOPbIN JleHexXHbIE CpeicTBa
B pasMepe HE HIKE MHUHHUMAJIBHOW CyMMBI, YKa3aHHOH B myHKTe 6.3 JloroBopa, 3a4MCIICHBI Ha
Cuer A0BEpUTEIBHOTO YIIPABIISIIOLIETO.

B cayuae ecnu JleHexHbie cpelncTBa HE MOCTYNUIM Ha CYEeT JOBEPUTENHHOTO YIPABISIOUIETO B
teuenne 30 (Tpuamaru) KadeHIAPHBIX AHEH ¢ AaThl mpegocTaBieHus KimeHtoMm 3asBieHUs O
MpUCOEeIUHEHNUH, JlOroBOp cuuTaeTcsi HE3akKIOueHHbIM. B ciayudae ecnu JleHexkHble cpeacTBa
NOCTYNIMJIM B CyMME MEHbIIEH, 4eM yKa3zaHo B myHkTe 6.3 JloroBopa, WM MNOCTYHWIH IO
ncreuenun 30 (Tpuamarn) kaneHmapHBIX THEW ¢ AaThl mpemocTtaBieHuss Kimenrom 3asBieHus o
npucoeanHeHny, YmpaBmnomuii B TedeHne 3 (Tpex) paGoumx nmHEH co IHS MOCTYIUICHHUS
JIeHe)KHBIX CPEJICTB BO3BpaIllaeT WX Ha OaHKOBCKHii cueT KimeHra, ¢ KoToporo ObLT OCYIIECTBICH
nepeBoj] 3TUX JISHEKHBIX CPeCTB, JHOO HA CYET APYroro NpodeccroHalbHOr0 YYaCTHUKA PhIHKA
IIeHHBIX OyMmar, ¢ KOTopeIM KIMEHT mpekpariaeT IOrOoBOp Ha BeICHUE HWHAMBUAYAITHLHOTO
HWHBECTULIMOHHOTO cuera. [Ipu 3ToM Ympasnstomuii uMeer npaBo Ha KommneHcauio Pacxonos 3a
CYET BO3BpalllaeMbIX [IeHEeXKHBIX CPEJICTB.

3asBIeHUE O MPUCOCTUHEHNH MOXKET ITOIaBaThCsl KITMEHTOM CIIeMyomuMHy CITIoco0aMu:
[ocpeacteom nmuHOrO oOpameHuss Knuenta k YmparmsoomeMy B oducax YIIpaBJsEOIIETO.
3asBiIeHNE O TIPUCOCTUHCHUN JaHHBIM CIIOCOO0OM To/laeTcs B OyMakHOUM (hopMe U TOIITUCHIBACTCS
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3.4.2.

3.4.3.

3.4.4.
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4.1.1.
4.1.2.
4.1.3.

4.1.4.

KnuentoMm B aByX sk3eMinisipax. OIUH 3K3eMIUISIp OCTaeTCs y YTPaBIIAIONIEr0, a BTOPOH, Mmocie
MPOCTABJICHUS] HA HEM YNPaBJISAIOINIMM OTMETKM O MPUHATHH, Bo3Bpainaercs Knmenty. Jlatoit
noanucanus Jlorosopa npu nojade 3asgBIECHUS O MPUCOESIUHEHUN B COOTBETCTBHM C HACTOSALINM
ITyHKTOM CUMTAETCs JaTa NPUHSTHA 3asBIE€HUS O IPUCOECTUHEHUH Y IPABIISAIOLINM;

[locpeactBom nuuHOTO oOOpamenuss KimeHta K  YIOIMHOMOYEHHOMY Iy B oducax
YmonmaoMoueHHoro jmma. Ilepederp o0¢GHCOB  YMOTHOMOYEHHOTO JIMIA, B  KOTOPBIX
OCYIIECTBIISICTCSl TMpHEeM 3asBICHHWH O TPUCOSAWHEHHWH, MOXKHO Y3HaThb MO TeJedoHy:
+7-800-770-77-88. 3asBicHHME O MPHCOCTUHEHUHM IaHHBIM CIIOCOOOM TOJaeTcsi B OyMasKHOU
¢opme u nomnmceiBaetca KimentoM B OByx sk3eMiurapax. OOUH 3SK3EMIULIp Iepenaercs
YIOJTHOMOYEHHOMY JIUIy, @ BTOPOM, IOCJ€ MPOCTAaBICHHS HAa HEM YIOJHOMOUYEHHBIM JIMIIOM
OTMETKH O MpHUHATHH, Bo3Bpamaercs Kimenty. VYkazanHblii crnoco0 momaun 3asiBICHUS O
MIPUCOEANHEHNN BO3MOMKEH TONBKO Uil KIIMEHTOB, SBISIOIIMXCS IEMCTBYIOIMMH KIMEHTaMHU
AO «Poccenbxo30ank». aroii moanucanus JJoroBopa npu nojaue 3asiBICHHS O NPUCOCAHMHEHUH
B COOTBETCTBUM C HACTOAILIUM IYHKTOM CUUTAeTCs JaTa MPHUHATHSA 3asBJICHUSA O NMPHUCOEANHEHUU
YTOJTHOMOYEHHBIM JIMLIOM;

[Tyrem HanpaBneHus 3asBieHUs 0 pucoequHeHny yepe3 Jlmunsiii kabnuetr Knuenra. 3asapnenue o
MPUCOSAMHCHUU JITaHHBIM CIIOCOOOM odopmiisieTcss B BUAEC OJCKTPOHHOIO JOKYMEHTa U
noanuceiBaerca 11011 Knuenta. Jlatoit u BpeMeHeM mpuema 3asiBICHUS O MPUCOCTUHEHUN Yepe3
Jlnanpnii kabuner KimenTa cumraercs nata W BpeMs TMONYYeHHS ODJIEKTPOHHOTO JOKyMEHTa
VYopasnstonmmM. Jlatoit moamucanus JloroBopa mnpu mopaye 3asBICHUS O NPUCOECTUHEHHU B
COOTBCTCTBUHU C HACTOAIIUM ITYHKTOM CUHUTACTCA JaTa COrJIaCOBAHUA praBJ'ISHOH_[I/IM 3asBlIEHUS O
MprcoeANHEeHNH, 0 YeM KimeHT momydaer yBenomieHue B Jlmanom kabunete Kinenra;

IIyrem HampaBnenuss 3asBinenuss o npucoeauHennn no Cucreme JBO @JI. 3aseineHue o
MPUCOSAMHCHUU JIaHHBIM CIIOCOOOM odopmisieTcss B BUAE OJCKTPOHHOTO JOKYMEHTa U
noanucsiBaerca 11311 Knuenrta. latoli 1 BpeMeHeM mpuema 3asiBICHUS O MPUCOCIUHEHUU Yepe3
Cucremy JIbO ®JI cuuraercs [nata W BpeMs MONy4YEHUS OJEKTPOHHOIO JOKYMEHTa
VYopasnstonmmM. Jlatoi moxamucanust JloroBopa mpu mnogaye 3asBIE€HUS O TNPUCOEIUHEHUU B
COOTBCTCTBUHU C HACTOAIIUM ITYHKTOM CUHHTACTCA OaTa COIJIaCOBAaHUA anaannoumM 3asiBieHus o
nprcoeAnHeHnH, 0 yeM KimmeHT nomyqaet yBenomienne B Cucteme JIbO ®JI. YkazanHsblil criocod
mogayu 3asgBleHus O IMPUCOCAMHCHNU BO3MOKCH TOJIBKO JIA KIH/IGHTOB, SABIIAOIIUXCSL
neiicrpyronumu - kiuentamu  AO - «Poccenbxo30ank». OcHOBaHMEM Il JTUCTAHIIMOHHOT'O
obciyxkuBannuss B AO «Poccenbxo30ank» sBugercs mnpucoenuHenue Kimenta k yclioBusaM
JUCTAaHIIMOHHOrO OaHKOBCKOro oOcmyxuBanus ¢usndeckux mun B AO «Poccenbxo30aHKk.
Homyck k Cucreme [IbO ®JI MoxeT OBITh NMPENOCTAaBIEH TOJIBKO NMPH YCIOBHH YCIEIIHOTO
MPOXOXKACHUS ayTeHTHU(PHUKAIUKN y Y TIOJTHOMOYEHHOTI'O JIMIIA.

JlokyMeHT, HanpaBieHHbIH nocpeactsoM JlnuHoro kabunera Knumenra mnu Cucrems! JJbO ®DJI u
noanucanHeiit  [IOI1 Knwnenrta, cunTaeTcss HampaBieHHbIM camMuM KiHeHTOM, Npu3HaeTcs
paBHO3HAUHBIM JIOKYMEHTY Ha OYMa)XHOM HOCHTENE, MOAMMCAHHOMY COOCTBEHHOPYYHOMH
noanuceto KimenTta, ¥ mopoxpaer mpaBa M 00S3aHHOCTH, NpELycMOTpeHHbIE JlOoroBopoM.
[Mognucanme poxymenta [IDI1 ocymectBusercs KnmeHToM myTeM BBOJA B CHEIUATHHOM TIOJIE
CEKPETHOTO Koja, moiydeHHoro KimeHtom Ha HoMep mMoOmibHoro tenedona Kmmenra B CMC-
cooOmenun. OrnpaBka Knuenrom cekperHoro xoma mns  odopmieHust 3asBiICHHA O
MPUCOECUHEHUH MTOATBEpXKAaeT (akT o3HakomieHus: KimenTa ¢ ycioBusimu [lorosopa, corsacust ¢
€ro ycinoBusMu U noanucanus Jorosopa Knuenrom.

OcHoBaHMEM IS JUCTAaHIIMOHHOIO oOcCiyxuBaHus B Jluunom kabuHere Kimenrta siBisiercs
npucoeauneHne Kimenrta k CornameHuo 00 3JEKTPOHHOM JIOKYMEHTOOOODPOTE, pa3MElIeHHOMY
Ha MaTepHeT-caiite.

Paznen 4. IlpaBa u o6sizannocTn Kiuenra

Knuent umeer npaso:
JOTIOJTHUTENIGHO ~ TlepefaBaTh  YTIpaBisiolmleMy AKTHBBI B yIOpaBiIeHWE B  MOPSAIKE,
MpelyCMOTpEHHOM JloroBopom;
JI0 OKOHYaHUs CpoKa JeiicTBus JloroBopa moaHOCTHIO (HO HE YaCTUYHO) BBIBOAMTH U3 YIIPABICHUS
AKTHBHI B TIOpAIKe, TpeaycMOTpeHHOM JloroBopoM. YacTH4HbIN BEIBOA AKTHBOB M3 YIPaBICHUS
HE JIOIIyCKaeTCs;
CaMOCTOSITEJIEHO OMpPENEIATh pa3Mep NepelaBaeMbIX B yIpaBicHUE J[eHEKHBIX CPEACTB C yUETOM
MUHUMAJIBHBIX CYMM, IPEIyCMOTPEHHBIX TyHKTOM 6.3 Jlorosopa,
MOJIy4aTh OT Y IPABIIAIOIIET0 OTYETHOCTh B OPSAJKE, IPEAYCMOTPEHHOM J[0rOBOPOM;
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4.15.

4.2
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423,

4.2.4.

4.2.5.

4.2.6.

4.2.7.

4.2.8.

4.2.9.

51

5.1.1.
51.2.

5.1.3.

5.1.4.

3ampammBaTh W TOMy4YaTh OT YTPaBISIOMICTO JOKYMEHTHI W WH(QOPMAIHI0, KOTOPBIC
Ympasinstonuii 0053aH MMPEIOCTABISATE B COOTBETCTBUH C ba3oBBIM CTaHAApTOM 3aIIUTHI MPaB U
WHTEPECOB (PU3NYCCKUX W IOPUINYCCKUX JIUIl — MOJydaTesiel (PMHAHCOBBIX YCIYT, OKa3bIBAEGMBIX
YJICHAMH CaMOPETyJIHMPYEeMbIX oOpraHusanuii B cdepe (UHAHCOBOTO PBIHKA, OOBEIUHSIONINX
ynpasisionux (yrB. bankom Poccuu, TIpotokon ot 20.12.2018 Ne KDHII-39), co craTtbeii 6
®denepanbioro 3akoHa ot 05.03.1999 Ne 46-d3 «O 3amure MpaB M 3aKOHHBIX HHTEPECOB
WHBECTOPOB HAa PBIHKE IIEHHBIX Oymar», a Takke HWH(POpPMAIHMI0O O TpaBaXx M TapaHTHUsX,
mpenocTapisieMblx KIIMeHTy B COOTBETCTBHY C YKa3aHHBIM 3aKOHOM.

KimenT o6s13aH:

1o TPeOOBAaHUIO YTIPABIISIFOIIETO MPEAOCTABIIATH IOKYMEHTBI, HEOOXOIUMBIC YTIPABIISIFOIIEMY IS
BBITIOTHEHUsT 00s13aHHOCTEH 10 JloroBopy, B Teuenue 3 (Tpex) pabouux mHeW co JHS MONYYCHUS
COOTBETCTBYIOLIETO TPeOOBaHU Y IPABIISIONIETO;

nepeaaBaTh YTUpPAaBISONIEMY B yopaBieHue JIGHekKHBIE CpelcTBa B TOPSJIKE M CPOKH,
npeaycMoTpeHHble JloroBopowm;

BBITNIAYMBATE Y NIpaBISOMeMy Bo3Harpaxkaenne n Bo3Memarh Pacxonasl B mopsiike U pa3mepax,
MperycMOTpeHHBIX JJoroBopom;

MIPUHATH OT YTPABIISIIOIIEIO HAXOASIIUECS B YIIPABICHUU AKTHUBBI 110 OKOHYaHUH CPOKa JICHCTBUS
WM TIPH pacTopkeHuu JloroBopa B mopsjke, MperycMOTpeHHOM [loroBopowm;

B CITydae M3MEHEHUs CBEICHUMN, COMEPKAIINXCS B IOKYMEHTaX, IMPEeI0OCTaBleHHbIX KimmenTom npu
nonnucanuu Jorosopa (myHkT 3.1 HacTosmiero Jloropopa), HampaBisATh YTPaBJISIOIIEMY HOBBIC
3aMoJTHEHHBIE POPMBI JOKYMEHTOB, CoJiepKaliie OOHOBJICHHBIC CBEICHHUS;

CaMOCTOSATEJIPHO ~ OTCJICKHBATh  W3MCHEHHs  (momonHeHus) B JloroBop, pa3MelnacMbie
YopasmsromuM  Ha WHTEpHeT-caiite. KimeHT HeceT pucK HeOIarompusATHBIX TIOCIEICTBHH,
HACTYMHUBIIMX B pe3ybTaTe OTCYTCTBHs y Kitnenrta nHpopMaiun 06 U3MEHEHUSIX (IOMOTHEHHUSIX)
B [loroBop, pasmenieHHbIX Ha MIHTepHET-CailTe;

B CiIy4ae mpekpamienns JloroBopa 1 HaMepeHHH BOCIIOIh30BATHCS WHBECTHUIIMOHHBIM HAJIOTOBBIM
BBIUETOM TIPU pacyeTe M YJCpKaHUM HaJIora Ha J0XOAbl (PU3UYECKUX JIMII B CyMMeE
MOJIOKUTEIILHOTO (DMHAHCOBOT'O pe3ysibTaTa, IMOJyYEHHOrO IO OIepalisIM, yYUTHIBAEMbIM Ha
WuauBuyanbHOM HWHBECTHUIIMOHHOM cUeTe, TMPENIOCTABUTH YIIPABIAIONMIEMY CIIPaBKy U3
HAJIOTOBOTO OPTaHa O TOM, YTO:

- KimmeHt He BOCMONB30BasiCs NMPaBOM Ha TONYyYEHHE WHBECTUIIMOHHOTO HAJOrOBOI'O BHIUETA B
cymme JIEHEeXHBIX CpEICTB, BHECEHHBIX B HAJOTOBOM Tepuoje Ha VHAWBHIyaTbHBINA
WHBECTUIIMOHHBIN CUET, B TE€YECHHWE CpOKa JeHCTBUS JloroBopa, a Takke WHBIX JIOTOBOPOB Ha
BEJICHUE WHIUBUIAYaJIbHOI0 WHBECTHIIMOHHOIO CYETa, MPEKPAIICHHBIX B CBA3U C 3aKIHOUYCHUEM
JoroBopa u nepeBoioM J{eHEe)KHBIX CpEACTB Y IPABISIONIEMY; U

- B TeueHHe cpoka nedctBus JloroBopa KimeHT He WMen Ipyrux JOTOBOPOB Ha BelECHUE
WHJIMBUTyalIbHOTO WHBECTUIIMOHHOTO CYETa, 32 UCKIIOUCHHEM CITydaeB MpeKpalleHus J0roBopa ¢
MEPEBOIOM BCEX aKTUBOB, YUMTHIBACMbBIX HA WHIUBUIYaIbHOM HHBECTUIIMOHHOM CYETE, Ha IPYron
WHJUBUYaJIbHBI MTHBECTUIIMOHHBIN cueT, OTKpbIThI KiineHTy.

BHUMATEJIbHO O3HAKOMHUTHCS ¢ HH(pOpMammeld W JOKyMEHTaMu 00 oOIeM Xapakrtepe H(WiH)
HUCTOYHMKAX KOH(IJIMKTa WHTEPECOB M ONHUCAHUE HMMEIOUIUXCA Y KIUEHTa MPOodeCCHOHAIBHOIO
y4acTHUKA PUCKOB, CBSI3aHHBIX C BO3MOKHOW pean3aliiei KOH(INKTa HHTEPECOB.

YBEAOMUTH YTPaBISIONIET0 0 Hanuunu y Kimenta KoH(MIMKTa UHTEPECOB ¢ YTPaBISIOMNM, 00
uMmeronuxcst y KimeHTa OrpaHHYeHHSX IO COBEPIICHHIO CHEIOK ¢ AKTHBAaMU: B TOM YHCJIC
OTPaHUYEHUSIX, CBS3aHHBIX C 3aHATHEM JOJDKHOCTEH, HE MpPEe/IoNaralonux (3ampeniaroniix)
BJIQJICHUE TAKUMH AKTHBaMHU.

Paznen 5. IlpaBa u 00f3aHHOCTH Y NIPaBJISIIOLIETO

VYpaBsoImil UMEEeT MpaBo:

caMoCTOSITEeNHHO 0e3 cormacoBanus ¢ KiimeHToM coBepiiaTh onepanuy M0 yIpaBiIeHHI0 AKTHBAMH

B COOTBETCTBHHM ¢ ycioBusmu J[loroBopa, ¢ yuetom TpeboBanuii CTaHAAapTHON CTpaTeruu

YIpaBIECHHUS;

nosydaTs oT Knmenra Bosnarpaxaenue u Bo3memeHue PacxonoB, MOHECEHHBIX Y IPABIISIOLINM

IIpY yIIpaBiIeHUU AKTHBAMH, B IIOPSIIKE U pa3Mepe yCTaHOBIEHHBIX J[oroBopoMm;

M0 CBOEMY YCMOTpEHHIO, 0€3 JOMOTHUTENbHBIX yKa3zaHui KimeHTa, ocyliecTBIATh Bce MpaBa Mo

Hennbiv 6ymaram Knuenra, HaxoasmuMcs B JOBEPUTETFHOM YIIPABICHUH;

[opy4aTh IPYyroMy JMIly COBEpLIaTh OT MMEHU YIPABJIIOLIET0 ACHCTBUSA, HEOOXOIUMBIC IS

yrnpasineHuss AxktuBamu. Ha pbIHKax rocylapcTBEHHBIX M MyHUIMNAanbHbIX LleHHBIX Oymar, a
7



5.1.5.

5.1.6.

5.1.7.

5.1.8.

5.1.9.

5.1.10.

5.1.11.
5.2.
5.2.1.

5.2.2.
5.2.3.

5.2.4.

TaKKe Ha OMPXKEBBIX TOprax KopropaTuBHBIMH LleHHbIMM Oymaramu, YTOpaBifioUIvid BOpaBe, B
COOTBETCTBHU C 3aKOHOJATEJLCTBOM 00 OOpalieHuH >TUX OyMmar W TpaBHIaMH TOPTOBIHM Ha
Oupkax, TMOpy4yaTh COBEpLICHHWE ONEpaluii ¢ HaxXONAMIMMHUCS B YOpaBICHUH AKTHBaMHU
COOTBETCTBYIOIIMM YIOJTHOMOYEHHBIM JHIAaM (KOMHUCCHOHEpaM, MOBEPEHHBIM) OT HMX HMEHH.
VYnpapnstonuii orBeuaet nepen Kimentom 3a nedcTBUS W30paHHOTO YIOTHOMOYEHHOTO JIUIA KaK
3a CBOM COOCTBEHHBIE,

B LIEJIAX 3aIIMTHI IPaB Ha AKTUBBI TPeOOBAThH BCSIKOTO YCTPaHEHHsI HAPYIICHUS TAKUX MPaB, B TOM
quciae odpaiaTbes B Cy[ € JIOOBIMM MCKaMHU B CBS3M C OCYILIECTBICHHEM MM AEATEIBHOCTH II0
YVIOPaBJICHUIO LIEHHBIMH OymMaramu, B TOM 4YHCJIE€ C HMCKaMH, IIPaBO IIPEIbSBICHUS KOTOPHIX B
COOTBETCTBUM C MPUMEHHUMBIM 3aKOHOJATEIICTBOM MPEJOCTABICHO AaKIMOHEpaM WJIW HWHBIM
BJIaJieNIblIaM LIEHHBIX OyMar;

o0venuHATH [leHexxHbie cpencTBa omHoro Kimenra ¢ JlenexxasiMu cpeactBamu npyrux KimeHtos
VYnpasnstomero Ha ogaoM CueTe JOBEPUTENHFHOTO YIPABISIONIETO, a Takke 00beANHATH LleHHbie
oymaru ognoro Kimenrta c LlenHsiMu Oymaramu apyrux KimeHTOB YmpaBmisromiero Ha OJHOM
Cuere aeno (JIMIIEBOM CUETE);

[0 CBOEMY YCMOTPEHHIO  OCYLIECTBISITH  JEMCTBUS B  Ipelenax, YCTaHOBJIEHHBIX
3aK0HOIaTeNHCTBOM Poccuiickoit deneparinu, HeOOXOIUMEBIE )11 CHIDKCHHSI PUCKa, B CIIydae eCiu
puck Knmenrta, He sBisIomerocss KBalu(UIUPOBAHHBIM HWHBECTOPOM, CTal MpPEBBIIIAThH
JonycTuMelil puck, npeaycMOTpeHHbIH CTaHIapTHOM cTpaTerueil yrnpasieHus;

HCTIONB30BaTh YJIEKTPOHHYIO oUTy M HOMep TenedoHa Kinuenra (B ToM uucie, ¢ UCIONb30BaHIEM
MeCCeH/DKepoB U myTeM Hanpasienuss CMC-cooOlieHnii), yka3aHHbIX B 3asBICHHH, a TaKKe Push-
YBEIOMJICHHS AJISI CaMOCTOSTENIFHOTO MJIM C UCIIOJB30BAHUEM YCIYT TPEThUX JIML (arperaTopoB):
(a) wanpammenus (mpenocraieHus) Kimenty wuHpopMmanmud 00 ycoyrax © - MPOAYKTax
VYnpasnstomero, o cuTyalud Ha (POHIOBOM pBIHKE, O MPOBOJMMBIX YTIPABISIOMIMM HIH €T0
napTHEpaMM PEKJIaMHBIX MM MAapKETUHIOBBIX aKLMAX, CEMHHApax (Kypcax, JeKIUAX, 00y4yeHHui) u
00 MHBIX MEpOINPHUATHUSX, CBSI3AHHBIX C NESTEIBHOCTHIO YTPABIISIOIIECTO, a TAaKXKe J000M HMHOU
uHpopmanuy, cBsizaHHo c¢  [oroBopoMm; (0) mpoBeaeHuss B oTHoumieHun —Kimenra
OIIPOCOB/aHKETHPOBAHUSI, PEKJIAMHBIX, MApKETHHIOBBIX W HHBIX HCCIEIOBAaHHUN, CBS3aHHBIX C
JloroBopoM MM JESTENBHOCTBIO YTIPABISAIOIIEro. YKazaHHas MHQOpMAIMs TakKe MOXET ObITh
pa3Meniena B JInuHoM kabunere Kinuenra.

OoTKa3aTh B BbIMoSHeHUH [lopydeHuss Ha BBIBOA AKTHBOB, eciii KJIMEHTOM He MpelCTaBIIEHBI
JOKYMEHTBI, HEeoOXoAuMble Uil (pUKcupoBaHMsS HWH(POPMALMK B COOTBETCTBUU C IOJOXKEHUSIMHU
@®enepansHoro 3akoHa or  07.08.2001 Ne 115-®3 «O mnpoTHBOAEHCTBUM  JIETaTH3aAINH
(OTMBIBaHHIO) TOXOJIOB, MOJyYEHHBIX MPECTYIHBIM IyTeM, 1 (PHHAHCHPOBAHHIO TEPPOPU3MAY,
HamlpaBlIATh B HAIOTOBBIM opran uH(popManuioo, HeoOXoaumyro [uid noiydeHus Kiuentom
WHBECTULIMOHHOTO HAJIOTOBOI'O BHIYETA B YIPOILICHHOM MOPSIKE, a TAKXKE MTOTYdaTh OT HAJIOTOBOI'O
opraHa mHMopMaluoo 00 HCIOIB30BaHUH (0 HEUCIIONB30BaHWU) KimeHToM mpaBa Ha MOJy4eHUE
WHBECTHIIMOHHOT'O HAJOrOBOTO BBIYETA, MPEIyCMOTPEHHOIO MOAITYHKTOM 2 myHKTa 1 ctathu 219.1
Hanorosoro konekca Poccuiickoit ®enepaunu, napopmanuio 06 HACHTU(HHUKALMOHHOM HOMEpE
HAJIOTOIJIATENbIINKA, a TaKke uHpopManuio o Hamuuuu (00 oTcyTcTBuuM) y KineHrta B TeueHue
cpoka peilcTBusi Hacrosmero JloroBopa Apyrux JOTOBOPOB Ha BeAEHHE WHAMBHIYaJIbHOTO
WHBECTULHOHHOTO CYETa,

HE MPeJOTBpaIlaTh peajn3anrio KOH(QIMKTAa UHTEPEcOB, B ciydyae Koraa KimeHT o3HakomIiieH c
nHpopmaimeir 00 obmieM xapakrepe W(WIM) UCTOYHHMKAX KOH(MIMKTa WHTEPECOB M OIHCaHHE
UMEIOIIUXCS Yy KIHEHTa MPO(EeCCHOHAIBHOTO YYaCTHHKA PHUCKOB, CBS3aHHBIX C BO3MOXKHOM
peanu3anueil KOHGIMKTa HHTEPECOB.

Yupasnstomuii 00s13aH:

CYLIECTBIATh yIpaBlieHHe AKTHBaMU B HHTepecax KimeHTa B COOTBETCTBHM C YCJIOBUSIMH
JoroBopa, TpeOoBaHMAMU JCHCTBYIOIIETO 3aKoHOmaTenbcTBAa Poccuiickoit demeparuu  u
HOpMAaTHBHBIX akTOB banka Poccuu;

NPOSIBJIATh JIOJDKHYIO 3a00Ty 00 wuHTepecax KimeHTa mHpu OCYLIECTBIEHHMH TOBEPHTEIBHOTO
YIPaBIECHUS,

OpraHW30BaTh M BECTH BHYTpeHHHH ydeT AKTHBOB KimeHTa OTAeTbHO OT UMYIIECTBa
VYnpasanstoniero u aApyrux KinueHrTos;

WCTIONB30BaTh sl XpaHeHUs [leHexxHbIXx cpeacTB CUeT MOBEPUTENHHOTO YIPABISIONIETO, a st
xpanernws Lleaasix Oymar - Cuert jgerno;



5.25.

5.2.6.

5.2.7.

5.2.8.
5.2.9.

5.2.10.

5.2.11.

5.2.12.

5.2.13.

6.1.

6.2.

6.3.

6.4.

7.1.

oTKpbITh Kimmenty WHauBuAyalbHBIH HWHBECTHULHMOHHBIA CUET M OCYIIECTBISATH Ha HEM
000CO0ICHHBI y4eT AKTHUBOB, HaXOISIIMXCS B YIIPaBICHHH, a TakkKe O005I3aTeIbCTB II0
JIOTOBOpaM, 3aKII0UYeHHBIM 3a cueT Kiuenra;

npu moxanucanuu Jloropopa mocpencTBoM JHYHOro oOpamieHus KiweHTta kK Ynpasmsromemy B
oucax VYmpapisromero mnepenats KimeHTy B 3amedaTaHHOM KOHBEpPTE IApojb M JIOTHH MAJIS
noctyna B Paznen «OtaetrHoCTS MUCH;)

MPU OCYIIECTBICHUU OBEPHUTEIHLHOTO YIPAaBICHUS YKa3blBaTh, YTO OH JIEHCTBYyeT B KauecTBe
JOBEPUTEIIBHOTO YIIPABJISIOLIETO;

penocTaBaaTh KIMeHTy OT4eTHOCTH B MOPSIIKE, IPeLyCMOTpEHHOM J[oroBopom;

ABIsSICh HajoroBeIM areHToM, mpenocTaBisaTh KimeHTy BClo mHpOpManuio o0 yAep)KaHHBIX U
MEPEYHCIIeHHBIX B OIO/KET Halorax 1o ONepanusiM ¢ HaXOAALIMMUCS B YIIPABICHUH AKTUBAMH B
cllydae, €ClId TaKue HAJIOTH YACP)KUBAIOTCS Y IPaBJISAIOLINM,;

B CJIyuae BO3HHUKHOBEHHsI KOH(IUKTa WHTEPECOB, MPEANPHHATE BCe HEOOXOIMMbIE MEpHI IJIsl €TO
paspemieHus. ;

Hanpasiate KimeHty yBenomieHus Mo axpecy 3JIEKTPOHHOM MOYTHI, yKa3aHHOMY B 3asBICHUU O
MprcoeMHEeHNH, TIyTeM pasmereHusi B Pazgene «OtuetHocts UUCy», Cucreme IbO ®JI w/mmm
Jlnynom kabunere KimeHTa B ciydasx, NpelyCMOTPCHHBIX HOPMATUBHBIMH akTamu baHka
Poccun;

mpu mpekpamiennn JloroBopa wim mo Tpeboanmio Kimenta Bo3Bpatuth KimeHTy AKTHBBHI,
Haxoadmuecs Ha MOMCHT BO3BpaTra y YHpaBHﬂIOHICFO B yIpaBJICHUHU, B NOpsAKe,
IpeAyCMOTPEHHOM Jl0roBopoMm;

MpeocTaBIATh KiineHTy JoKyMeHTHI ¥ nH(GOpMAIHIo, YKa3aHHyo B myHKTe 4.1.5 JloroBopa.

Paznen 6. Ilepenaua AKTHBOB

KnmnentoM MoryT OBITh mepelaHbl B JTOBEPUTENIBHOE YINPaBICHHE HCKIIOYUTENBHO JleHEXHBIE
cpenctBa B pyossax Poccuiickoit denepannu B 6e3nanmaHOM (hopMe (B TOM UHCIE, IPH IIEPEBOIC
JIeHeXXHBIX CpeACTB OT APYroro Mpo)eCCHOHANBHOTO YYacTHHKAa pBIHKA LIEHHBIX Oymar, c
KoTopeiM KitueHT mpekpariaer J0roBop Ha BeJleHHe MHANBUAYaIbHOTO HHBECTUIIMOHHOIO CUETa).

IIpu 3akmouennn [loroBopa W mpu JOONMOJHMUTENBHONH mepenaue AKTUBOB KIiMeHT mepeBoauT
JenexHeie cpeactBa B pyousax Poccutickoii @eneparmy Ha Cuet JOBEPUTENHLHOTO YIIPABIISIFOIIETO,
ykazaHHelii B CraHmapTHOW cTparernu ympasieHusa. Ilepeuncrnenue JleHeXHBIX CpPEACTB B
yHpaBJIeHUE JOMYCKaeTcs TOJBKO C OaHKOBCKOIO cdeTa, OTKphIToro Ha mms Kmumenra, mubo co
cyeTa JpPyroro HpoQecCHOHAIFHOIO YYacTHHKAa pBIHKA LEHHBIX Oymar, ¢ KoTopbiM KimeHt
MpeKpaniaer JOroBOp Ha BeJCHHE WHIUBUAYAIBHOTO WHBECTHLIMOHHOTO cuera. JlaToit
noctymieHus: [leHeXXHbIX CpPEeICTB B YNpaBIeHHE SBILEeTCS nara ux 3auucieHus Ha Cuer
JOBEPUTENIFHOTO  yHpaBisouiero. JlokyMeHTamMH, TOATBEPXIAIOMKMMH  (DAaKT TOCTYIJICHUS
JleHeKHBIX CPEICTB B yNpaBJI€HHUE, SIBIAETCS BhINKCKA 0 CUeTy JOBEPUTEIHHOTO YIIPABIIAIONIETO.
MunnManbHas cymMMa JIeHEeXKHBIX CpEICTB, KOTOpass MOXET ObITh mnepefaHa Kimentom mnpu
3axnmroueHnn Jlorosopa, cocraBuser 50 000 (IIsTeaecar Teicsd) pyOneil. MuUHHMaIbHasT CyMMa
JIeHeXXHBIX CPENCTB, KOTOpask MOXKET OBITh JOMOJMHHUTENLHO TepenaHa Kmuentom mo Jorosopy,
coctasisier 10 000 (ecsts Thics4) pyomneit. B cioydae ecnu nonomHuTenbHBIE [[eHEXXHBIE CpeIcTBa
MOCTYIIWJIA B CyMME MEHbILEH, YeM yKa3aHO B HACTOSIIEM IYHKTE, YIPaBIAIOUIMNA B TEUEHHE
3 (Tpex) pabounx paHeill Bo3BpamaeT uMX Ha OaHKOBCKHMH cuer Kmmenra, ¢ kotoporo ObLI
OCYILIECTBJIEH TepeBoJl 3TuX JleHexHbix cpenctB. IIpu 3ToM YnpaBisdoomuil uMeeT MmpaBo Ha
KoMIIeHcauo Pacxo/10B 3a cueT Bo3BpamaeMsbIx JIeHEKHBIX CPEACTB.

CoBokynHas cymMa JleHeXHBIX CpeICTB, KOTOPBIE MOTYT OBITh nepenansl Kimentom o orosopy
B Teuenne 1 (OnHOro) xanenmapHoro roaa, He moxer npesbimats 1 000 000 (OxauH MUILTHOH)
pybneii. B ciyuae TpEBBINIEHUS] COBOKYIMHOW CyMMBI JICHEXKHBIX CpEICTB, YKa3aHHOH B
HACTOSILEM MYHKTE, YIPaBJsIOIIMI BO3BpaIlacT CyMMY INpEBBIICHHs Ha OaHKOBCKHH CYET, ¢
KoToporo moctynwmm JleHexHsle cpenctsa, B Tedenume 10 ([ecartn) paboumx mHEW ¢ maThl
noctyruieHus JleHexxHpIx cpeacTB Ha CUeT JOBEPUTEIFHOTO YIIPABIISIONIETO.

Paznen 7. [ocpouHblii BEIBOA AKTUBOB

K
JIMCHT BIIpaBC 1O OKOHYAHHA CpOKa ﬂCﬁCTBHﬂ I[ormaopa IIOJIHOCTBIO (HO HC I-IaCTI/I"IHO) BBIBOJIUTH
AXTUBBI U3 YHpaBJICHUA B COOTBCTCTBUU C YCJIOBHAMU HACTOALICTO pasjciia. BI:IBO}_'[ AxTHBOB
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7.2.

7.3.

7.4.

7.5.

7.6.

7.7.

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

8.7.

ocymectBisiercs: B pyomnsix Poccuiickoit @enepanyu. [Ipu nanpasnennn Kimenrom [lopyuenus Ha
BBIBOL AKTHBOB B OTHONICHHWHM BCeX AKTHBOB, HAaXONAIIMXCS B yOpasieHuH, JloroBop
pacTopraercsi B COOTBETCTBUH € MOJIOKEHUAMH paszena 17 nacrosiero Jlorosopa.

B
BIBOJI HAxOJSIIUXCS B VYIOPABICHUH AKTHBOB OCYLIECTBISETCS YHPAaBIAKIIMM B TEUCHUE
30 (TpuanaTtu) padbounx gaHel mocine monydenus ot Kimenra [TopyueHus Ha BEIBOJ AKTHUBOB.

I1
pu noxydernn [lopydeHust Ha BBIBOJ AKTHBOB YIIPABIAIOMUN 005S3aH MPONATh 1O PHIHOYHBIM
meHaM AKTHBBI, Haxojsmuecss He B pyomsax Poccwiickoit Deneparun, U Bo3BpaTuTh KimeHTy
Henexnsie cpeactBa B pyOmsax Poccuiickorr Dexpepannu, ¢akTHUecKH MNOIyYEHHBIE OT HX
MIPOJIAXKH.

VYmpapnstonii BiipaBe OTKIOHUTH llopyderne Ha BBIBOJ AKTHBOB B CIIy4ae, €CId B COCTaBe
AxTuBOB ecTh LleHHbIe Oymary, peaqn3oBaTh KOTOPHIE HE MPEACTABIACTCS BO3SMOXKHBIM B CBSI3U C
HaJIMYMEM OTpaHWYeHuil Ha ux obOpaieHne (OJIOKMPOBKA OPraHU3aTOPOM TOPTOBIH/KIMPHHIOBOU
OpraHm3anued, HaJOXXKEHHE apecTa, W Ip.) WIH OTCYyTCTBHEM MOKymarterneid. B stom ciyuae
CTOpOHBI COTTIACOBHIBAIOT CPOK W TIOPSIIOK BBIBOAA AKTHBOB (BKITFOYAsl COCTAaB BBIBOJUMBIX
AKTHBOB).

Jartoit Bo3BpaTta YmpaBisiomuM JIeHeXHBIX CpelICTB fBIsETCs jAaTta WX cnucanua co Cuera
JIOBEPUTEILHOTO YITPABISIONIETO, a 1aToi Bo3Bparta LleHHBIX Oymar — nata ux crucanus co Cuera
JIeTIo.

JIoKyMeHTOM, MOATBEPXKIAIOIINM (akT BO3BpaTa YNpaBisiomuM J(eHEKHBIX CPEACTB, SBISETCS
BbIMICKA 110 CYeTy TOBEPUTEBHOTO YIIPaBISIONIero, a LleHHpIx OyMmar - Beimucka o CueTy aero.
JoroBop cuuTaeTcst paCTOPrHyThIM C 1aThl HOJHOTO BO3BpaTa AKTHUBOB.

Paznen 8. IlpuHuMnIbI ynpasjeHust

Yy
MIPABJISAIONIUI ACHCTBYET CaMOCTOSTENILHO, OT CBOSIO UMEHHU U 0e3 mosyueHus ot KineHra kakux-
00 yKa3aHUM, MOPYYCHUH WM MHCTPYKIMH B OTHOLICHHHM HCIIOJB30BAaHUS, MPHOOPETEHHUS,
MPOJaXH, MEepeNayd WM HHOTO pAaCHOpPSDKEHHsST HAXOASIIMMHUCS B YIpPaBICHUM AKTHUBAMHU,
Ha3HAYCHHUS ar€HTOB M MHBIX MOCPETHUKOB.

Yy
MIPABISIONINI BIpaBe COBEPIIATh B OTHOLIEHHH OJTHX AKTHBOB JIOOBIE HOpUIUYECKHAE U
¢dakTuyeckue nedcTBUS B wWHTepecax Kimenra, 0e3 Kakux-TMOO OTpaHHYEHHH CO CTOPOHBI
Knuenrta winm  TpeTbuMX  JMI, 332  HCKIIOYCHHEM  OTPAaHUYCHHH, TPETyCMOTPEHHBIX
3aKkoHonarenbcTBOM Poccuiickoii ®denepanuu, HoOpMmaTuBHBIMM akTamu banka Poccunm wnm
Horosopom.

n
MYIIECTBO, TpuoOpeTaeMoe YTNPAaBISIONIMM B pE3yJbTaTe JIOBEPUTEIBHOTO YIPABICHHUS,
BKJIFOYAETCS B COCTAB HAXOSIINXCS B YIIPaBICHUH AKTUBOB.

Yy
MIPABJISAIONIUI OCYILECTRIISIET BCE MPABOMOYHSI COOCTBEHHUKA B OTHOIICHUU [[eHHBIX Oymar, B TOM
YHUCJIE CAMOCTOSATEIBHO U OT CBOEr0 UMEHU OCYLIECTBIISIET BCE MPaBa, YAOCTOBEpeHHbIe L[eHHBIMU
Oymaramu.

Yy
YeT OIepalyii M0 yIPaBICHUI0O AKTUBAMHU BEACTCS YIIPABIAIOMUM 000COOJIEHHO Ha OTACIHLHOM
OaaHce B COOTBETCTBHH C TpeOOBaHUSMH 3aKoHOJAaTenbcTBa Poccwuiickoit Depepanuu u
HOpMaTHBHBIX akTOB banka Poccuu.

Yy
MIPABIISIONIUI UCTIONHAET 00s3aHHOCTH HanoroBoro areHTa BO BCEX CIIydasix, MPEAyCMOTPEHHBIX
JIEUCTBYIOIIMM 3aKOHOJIaTeNbCTBOM Poccutickoilt denepaiiuu.

I1
pu ucnomHeHU 00s3aHHOCTEe HamoroBoro areHTa YTpaBISIOUIUN WCYHCISET, YISPKUBACT U
TIEPEUUCIIACT B OFOJKETHI HAJIOTH, YCTAHOBJICHHBIE 3aKOHO/IATENbCTBOM Poccuiickoii Deneparnmy,
n3 JleHexHwix cpencts B pyonsax Poccmiickoit denepanun. B ciydae ecnu JIeHE)KHBIX CPEICTB B
pyOJIIX HEIOCTATOYHO JUIsl WCIIOTHEHHWS HAJIOTOBBIX 00s3aTENHCTB B ITIOJHOM 0OO0BEMeE,
VYrpaBisiouuil BipaBe peann3oBaTh WHbIE AKTHBBL B pa3Mepe, JAOCTATOYHOM Ji MCHOJHEHUS
HaJIOTOBBIX 00S3aTEIIBCTB. Y IPABIIAIONINN CAMOCTOSATEIHLHO PACCIUTHIBACT BUII U pa3Mep AKTHBOB,
MOJyIeXAaIIUX peaau3aluu.
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9.1.

9.2.

9.3.

10.1.

10.2.

10.3.

10.4.
10.5.

10.6.

11.1.

11.2.

Paznen 9. CranaapTHble CTpaTernu ynpaBjieHus

CranaapTHbIE CTpAaTErny YIpPaBICHU, UCTIOJIb3yEeMble Y IIPaBIIAIOIUM 0 HacTosAmeMy Jlorosopy,
nznoxensl B [Ipunmoxennsx Ne 2.1 — 2.6 k Jloroeopy. Ilonmoxenus CraHmapTHOW CTpaTervu
yhpaBlieHUs SABISIOTCA 00s3aTENBbHBIMU JUISI MX HAJICKAIIero HCIONHEHHS YTPaBISIOUMM U
Knuentom. B pamkax xkaxnoil CraHmapTHOH CTpaTeruu yHOpaBieHHsS Y IPaBIISIOMIUN
OCYIIECTBJISIET yIpaBJICHHWE, BKIOYas (GOPMHUPOBAHHE COCTaBa M CTPYKTYphl aKTHBOB, II0
MpaBWJIaM W TPHUHIWIAM, €AWHBIM s BceX KimeHToB, BBIOpaBmMX maHHyro CTaHIApPTHYIO
CTpaTErHIo yIpaBICHHUS.

JloBeputensHoe YyIpaBleHHE B COOTBETCTBUM co CTaHIAapTHOM cTpaTerveil ympaBieHHs He
03HA4YaeT, 9TO COCTaB W CTPYKTypa AKTHBOB 1Jsi BceX KIIMEHTOB, BHIOpPABIIMX OJHY M Ty XKe
CraHmapTHYIO CTPaTEruio yrpasieHus, Oy1eT 0JTMHAKOBOM.

KnueHT nonHocThIO cornamaeTcsi co BCeMH U3J105KeHHBIMU B CTaHAApTHOM CTpaTeTuH YIpaBIeHUs
MTOJIOKEHUSAMH, BKITIOYAsi COTJIACKE HAa WHBECTHPOBAHWE HAXOISAIINXCS B yIpaBICHHH AKTHBOB B
mo0bIe iepeuncieHHple B CTaHIapTHOW CTPATErvy yIPaBICHUS 00BEKTHI.

Paznen 10. Bo3narpaxaenue Ynpapiasiomero

3a ycayru, okaseiBaemble YnpasisromuM Kiuenty no Jloroopy, KiueHT MOXET BhIIIauMBaTh
VYnpasnsiomeMy cienymomue BUAb Bo3HarpaxkaeHus — BO3HarpaxkJeHHe 3a pa3MelleHHe U
BO3Harpax/jeHue 3a ymnpasinenue. KonkperHsiit Bua Bo3narpaxaenus, a Takke BeJTUYHHA CTaBOK
0 HeMy ykasbiBatoTcsi B CTaHAAapTHOM cTpaTeruu ynpasieHus. [lopspok HauuCIeHHs W yIUIaThl
Boznarpaxaenus ykazansl B HacTosimeM JloroBope n B CTaHAapTHBIX CTpATErusAX ynpasieHus. B
clly4ae MPOTUBOPEYHUS MEXAY IMOJIOKEHUsIMHU HacTosmero JloroBopa u CTaHmapTHBIX cTpaTeruit
VOpaBICHUS  OTHOCUTEJIBPHO  MOpsiIKa  HAauydcieHus M yminatel  BosHarpaxaenus,
MPEUMYLIECTBCHHYIO CUIIy UMEIOT IoJI0keHns1 CTaHIapTHOM CTpaTeruy yIpaBieHuUs.
VYnopasnstonmii B3uMaeT BosHarpaxxaeHue caMOCTOSTENBHO H3 HaXOASLIUXCA B YIPaBIECHUH
AKTHBOB B JIOOOH, OMpeAeNsieMblii MM CaMOCTOATENbHO mepuoj, B TedeHue 30 (Tpummarn)
KaJIeHOapHBIX AHEH ¢ MOMEHTa OKOHYaHUsA OTYETHOTO epuoa.

B ciiydae eciu JleHeskHbIX cpeacTB B pyOuissx Poccuiickoii denepany HEIOCTATOYHO IS OTLIATHI
Bosnarpaxaenuss B MomHOM o0beMe, YTpaBIAONMHA BIOpaBe pealn3oBaTh WHbIE AKTHBHI B
pasmepe, JOCTaTOYHOM A yIulaTel BosHarpaxkiaeHus. YHpaBisOMIMKA — CaMOCTOSTENBHO
paccuuThIBa€T BHA U pa3Mep AKTHBOB, MOIeXamux peanusanuu. [Ipu HemoctatouHocTH B
coctaBe AKTHBOB JIeHEXHBIX CpeACTB JUIsl omjaTel Bo3HarpaxaeHus B TIOJHOM o0OBeMe,
VYnpasmsonuii Takxke BIpaBe HanpaBuTh KimeHTy TpeboBanue o0 ymiare Bosnarpaxaenus. B
ToM ciyyae KimeHT 00s3aH mepeBecTH CyMMy, YKa3aHHYIO B TakoM TpeOoBaHuM, Ha Cuer
JIOBEPUTENILHOTO yIpaBisitomero B TeueHue S5 ([latu) paboumx ngHEH co JHS MOTy4YeHUs
TpeOoBaHMS.

Pacuer u yrimara Boznarpaknenus ocymectsisiercs B pyoisx Poccuiickoit deneparum.

[Ipu nocpounom mnpekpamieHuu JloroBopa BO3BpaT yIJjaueHHOro paHee Bo3HarpaxaeHus He
TIPOM3BOIUTCA.

B cootBerctBun ¢ mognmynktoMm 12.2 myHkrta 2 cratbu 149 HanoroBoro koaekca Poccuiickoit
Oenepanuu Boznarpaxnenne HC ve obnmaraercs.

Paszgen 11. Onaara Pacxonos

VYnpasnsaromuii  BrpaBe 0e3 JONONHUTENBHOrO corjlacoBanus ¢ KiweHToM Bo3Mematb
BO3HUKarOIMe Pacxo/pl 3a cyeT HaXOAAIIMXCS B yIIpaBlieHHH AKTUBOB. [IpW HEOCTATOYHOCTH B
coctaBe AKTUBOB JIeHEeXHBIX CpeACTB Uil omjiaThl PacxomoB B moiaHOM oObeMe, YTpaBIsiOLIUn
TaKXe BIpaBe HanpaBuTh Knuenty tpeboBanue o6 ymiare Pacxomos. B stom ciyuae Kiment
00s3aH TepeBecTH CyMMy, YKa3aHHYI0O B TakoM TpeOoBaHnu, Ha CHUeT JOBEPUTEIHHOTO
ympasisitomiero B redenue 5 (Ilstu) pabounx gHei co AHS MOIydeHus TpeOOBaHusI.

B ciydae ecnu Ha MOMeHT mpekpauieHus: neiictBusi Jlorosopa kakue-nmubo Pacxoabl okaxyTtes
HEOIUTAYCHHBIMHU, pa3Mep AKTHBOB, BO3BpamlacMbix KIIMEHTY, yMEHbIIaeTcs Ha BEIUYHHY,
[O3BOJISIIOLIYIO OIIaTUTh YyKa3aHHble Pacxonbl. Ecimu pasmep Takux PacxonoB okaxercs
MEHBIIUM, YeM pa3Mep yIepKaHHBIX AKTHUBOB, TO pa3HHUIa Bo3Bpamiaercs KiueHTy B TeueHue
5 (Ilatn) paboumx IHEH ¢ naThl omiaTel Pacxomos.
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11.3.

11.4.

12.1.

12.2.

12.3.

12.4.

12.5.

12.6.

12.7.

13.1.

B cinyyae BO3HMKHOBEHUS JOMOTHUTENbHBIX Pacxoa0B, cBsi3aHHBIX ¢ JIOTOBOPOM M MOJUICKALTUX
Bo3MemeHnio KimmenTom nocie npekpamienus nevicteus Jlorosopa, KimueHT 00s3yeTcst BO3MeIaTh
sti Pacxonmpl VYmpammisromeMy B TOJHOM OOBEME Ha OCHOBAaHWM IHCHMEHHBIX TpeOOBaHUI
VYnopaenstomero B Teuenue S5 (Ilarm) pabGoumx mHeW ¢ garel modydeHus KIMEHTOM Takux
TpeOOBaHMIA.

Nudopmarus o mpoussenennbix Pacxomax Bkimrogaercss B OTYET 0 NEATEIBHOCTH.

Pa3znen 12. IlpenocraB/ieHue 0T4ETHOCTH

Ynpasnstonmii exexkBapTanbHo, B Tederne 20 (BamnaTn) pabounx mHEH MecsIa, CIeAYIOMuIX 3a
OTYETHBIM KBapTajioM, mpenoctapiser Knuenty Otder o nesrenbHOCTH. B cinyuae mpekpaieHus
neiicteust  JloroBopa VYmpasnstomwmii npepoctaBisgeT Knuenty Otder 0 aesTENBHOCTH,
COCTaBJICHHBI Ha JaTy Takoro mpekpaimeHus. B OTueT o nesTensHOCTH BKIIFOYAIOTCS CBEIEHUS O
JMHAMHUKE €KEMECSYHON JTOXOTHOCTH MHBeCTUIIMOHHOTO nopTdens Knuenra 3a 12 (BeHaauaTs)
MECSLEB, MPEALIECTBYIOLINX AaTe, HA KOTOPYIO cocTaBieH OTYET 0 eATENbHOCTH.

OT4er O NEeATENbHOCTH CYHTAETCS NMPHUHATBIM W COTJIacOBaHHBIM KimeHTOM, ecnu B TedeHue
10 (JIecsat) paboumx mHel co A ero mosydenus KiueHToM YTpaBisiomuid HE MOJYYHI OT
KineHta MOTHBHpOBaHHBIC 3aMeuaHus (BO3PaKCHHUS) B MUCbMEHHOM (opMe.

[lo mucemennomy 3ampocy Kimentra VYmpamsromuid 005S3aH B CPOK, HE IPEBBIMIAIONINI
10 (Jlecsait) pabouux AHEH CO JHS MOJTYyYCHHS 3alpoca, MpeaocTaButh KireHty unpopmarmo 0o
WuBectunionnom noprdene Kinrenra, ero CTOMMOCTH, a TaKKe 0 cIeNKaX, COBEPIICHHBIX 3a CUeT
WuBectunonnoro mnoprdens Knuenra. Takas wuHopManus mnpegocTaBiseTcs Ha Aaty,
yKa3aHHyI0 B 3ampoce KimeHTa, a eciam marta He yKa3aHa - Ha JaTy IIOJNy9eHHUsS 3aIpoca
VYnpasmsatonuM. WHpopManust o cAenkaxX, COBEPIIEHHBIX 3a cyeT umymiectBa KimeHTa,
MpeocTaBisieTcss B o0beMe M 3a IMepuojl, yKazaHHBIM B 3ampoce KimeHTta, 3a HCKIIOYEHHUEM
nH(bOpMAIUH, COJAepKaIleiics B TOKyMEHTaX W 3aliCsAX, B OTHOIIEHWHW KOTOPBIX HCTEK CPOK
XpaHEHUs], IPEAYCMOTPEHHBI HOpMAaTUBHBIMU akTaMu banka Poccuu.

B ciydae nanmums y Kiuenra 3amedanuii (BozpaxkeHuid) kK OT4eTy O ACATEIBHOCTH MJIM MHBIM
JOKyMEHTaM, yKa3aHHbIM B myHKTe 12.3 JloroBopa, CTOpOHBI COTJIACOBBIBAIOT HM3MCHCHUS B
COOTBETCTBYIOIINE JOKyMeHTH B TeueHue 5 (Ilarm) paboumx pHEH C 1maThl TOTyYEHUS
VYOpaBiasionM TakuxX 3aMedaHuil  (BO3pakeHHi). VYmpapisgmomuii Hampaiser KimeHty
JIOKyMEHTBI C COTJIACOBaHHBIMH M3MEHEHUsIMU B TeueHue 3 (Tpex) paboumx AHEH ¢ IaThl TAKOTO
COTJIACOBAHMSL.

OT4yer ynpaBIAIOLIET0, a TaKKe WHbIE JOKYMEHTHI, yKa3aHHble B IyHKTe 12.3 Jlorosopa,
HampaBisitores  Knuenty (o BBIOOpPY  YTIPaBJISIONIET0) MO aApPEeCy AJIEKTPOHHOM IOYTHI,
YKa3aHHOMY B 3asiBIIEHUH O NPUCOCTUHEHHH, IyTeM WX pa3MmenieHus B Paznene «OTueTHOCTH
HUC», B Cucreme [ABO ®JI w/mmm B Jlnunom kaOuneTe KimeHTa, 3aKka3HbIM ITHCHBMOM C
YBEIIOMJICHUEM O BPYYEHHH, KyphEpCKOW ClyXOOW WM BpydaroTcss moja pocmuck. Otyer
VYnpagnstomiero, pasmenieHssii B Pasnene «OtuetHocts UMCy», B Cucreme JIBO ®JI w/unu B
JlnaroM kabuHeTe, cumTaercs ModydeHHbIM KimmeHTOM ¢ MOMeHTa ero pasmermeHusi B Pazgene
«Otuetnocts MUCy», B Cucreme JIBO ®JI w/mnu B JInunom kabuuere Kimenra, COOTBETCTBEHHO.
B Pazgene «Oruyernocts MMUCy», B Cucreme JIBO ®JI w/wim B Jluunom kabunere Kimenra
OTYETHOCTH Y IpasJsiioniero pa3meriaercs B popmare PDF.

[lo mucebMeHHOMY 3ampocy JMLa, € KOTOpbIM Obul 3akimtodeH JloroBop, Ympamistoummi
MPEOCTABIISET TAKOMY JIMILy WH(POPMAIUIO B OTHOIIEHHH er0 VIHBECTUIIMOHHOTO MOPTQENs ImyTeM
€e HalpaBJICHHs 110 aJpecy DJICKTPOHHOW IOYTHI, yKa3aHHOMY B 3ampoce (eciu He HCTEK CPOK
XpaHeHHs] TaKOW HH(POPMAIIHH).

Ympasistonuii BipaBe, B COOTBETCTBUU co cT. 160 ['pakmanckoro komekca P®, mpu moanucannm
JIOKYMEHTOB OTYETHOCTHU HCIIOJIb30BaTh (PaKCHMUIILHOE BOCIIpOM3BeIeHHe ((akCHUMuUIIe) MOMTUCH
YIOJTHOMOUYEHHBIX JIMI YTPABISAIOMIEr0 C TOMOIIBI0 CPEACTB MEXAHUYECKOIO WM HHOIO
KOIMPOBAHUS JINOO MHOTO aHaJIoTa COOCTBEHHOPYYHOM ITOATIHCH.

Pa3nen 13. 3aBepenus Ctopon

Kaxnas Cropona maer npyroii CropoHe 3aBepeHHs 00 OOCTOSTENHCTBAX B COOTBETCTBHH CO
cT. 431.2 T'paxkmaHckoro Kojaekca (mangee — «3aBepeHusi»), uTO Ha JIeHb 3aKIioueHus JJoroBopa He
CYIIECTBYET HHKAKUX OTPAaHHYCHHA, KOTOPbIE MOTJIM OBl TPEMSATCTBOBAThL WM CHAETaTh
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13.2.

13.3.

14.1.

14.2.
14.2.1.

14.2.2.

14.2.3.
14.3.
14.4.
14.4.1.
14.4.2.
14.4.3.

14.5.

14.5.1.

1452,

145.3.

HEBO3MOKHBIM 3aKJIIOYCHHE €10 HacTOosIIero JJoroBopa u NCMOMHEHNUE €0 CBOMX 00S3aTEIILCTB 110
HEMY.

Kmuent maer VYmpammsromemy 3aBepeHHEe O TOM, YTO Ha JaTy MOANUCAHWS 3asBICHUS O
MPUCOCAMHEHUU Y HETr0 OTCYTCTBYeT WHOW JOrOBOPp HAa BEACHUE HHIUBUAYAIBHOTO
WHBECTUIIMOHHOTO cUeTa ¢ YTIPaBIISIONIMM, 32 UCKITIOUCHHUEM HacTosIero Jlorosopa.

Kaxxnas Ctopona nonaraercs Ha 3aBepeHHs, JaHHbIE eif npyroir CTOpOHOH.

Paznen 14. HaciaenoBanue AKTHBOB

Jo monyuenust wHbopMarmmu o cmeptn KimeHta YTpaBisiOmMiA OCYIIECTBISET YIpaBICHUE
AKTHBaMH B COOTBETCTBHH C YCIOBHAMHU HacTosero Jlorosopa. [locie nomydenust nadopmanmm
o cmeptu KnmeHnra Ynpapisioniuii ocymecTBIs€T ynpaBieHHe AKTHBAMU C YYE€TOM IOJIOXKEHHM
myHKkTOB 14.2-14.10 JloroBopa.
B cnyuae nonyuyenus YmnpapiustomuM uHpopManuu o cMepty Kinenrta Ynpasmusromuii 00s13aH:
CO JIHS, CTICTYIOIIETo Mocie A nmoaydenus nadopmaimu o cmeptu Knnenra:
- MIPUOCTAHOBUTH COBEPILIEHNE CIENIOK (IeHCTBUIA, OTepalliii, BKJII0Yasi OCYIIECTBICHNE TIpaBa
ronoca no llenHpIM Oymaram) ¢ AKTHBam#, 32 UCKIIOYCHHEM TeX, 00S3aHHOCTH MO HCIOTHEHHUIO
(coBepIlIEHUI0) KOTOPBIX BO3HUKIA y YTPABISIOMIEIO JO IMOJY4YeHUsS WHGOPMAIMH O CMEPTH
Kinenra; n
- MPEKpaTUTh HAYWCIIeHNEe W B3UMaHwe BozHarpaxkmeHus mo JoroBopy, 3a HCKIIIOUYEHHEM
Bosnarpaxnaenusi, mpuyHTaromerocss YmnpasismoomeMy: (a) 3a IepHoJ BpPEMEHH J0 MOMEHTa
MONy4YeHUs1 YTpaBisiomuM uHpopMmanun o cmepta Kimenra, wim (0) B CBSI3U CO CHEINKOWM,
COBEpIIICHHON YTIPaBIIONIUM JI0 TaKOro MOMEHTa, WM (B) B CBSI3U C HMHBIM COOBITHEM
(00CTOSITENECTBOM), HACTYITUBIINM JI0 TAKOTO MOMEHTA;
MIPOJIOJDKATh COBEpIIAaTh ACMCTBUA, HaNpaBiICHHbIE Ha IOJyYE€HHE KCIIOJHEHUS IO CHAEKaM,
COBEpIICHHBIM YTPABISIIONIAM C TPETBUMH JIAIAMH 32 CYeT AKTHBOB [0 MONY4YEHHUS WM
nH(popMaruu o cmepti Kimenra,
MIPOJIOJDKATh COBEPIIATh AEUCTBUS, HANPaBICHHbIE HA MOJyYeHHE 10X0/1a B OTHOIIEHUH AKTHBOB,
MprOOPEeTEHHBIX Y IPABISIOIIUM 10 TOTy4eHUs UM uHpopManuu o cMeptu Kinenra.
B ciydae nomydenust YnpasisomuM uHbopMmauud o cmeptu Kimenrta Ymnpaisroummii Brpase
MIPOJIOJDKATh yaepKuBaTh Pacxosl o JJorosopy.
HNudopmarus o cMeptu Kitmenta MO>KeT MOATBEPKAATHCS CIIEAYIOIIUME JJOKYMEHTaMU:
CBUETEIHCTBO O CMEPTH;
BCTYyTHBIIIEE B 3aKOHHYIO CHITy pelieHue cyaa 00 o0bsaBinennn Kimenra ymepmmnm;
3arpoc WM MHOW aHANOTWYHBINA JOKYMEHT OT HOTapHyca, CyJa WJIM MHOTO YIOJHOMOYEHHOTO
oprana (JIM1a), CBS3aHHBIA C OTKPBITUEM HACIIE/ICTBA.
Hacnennuky BoipaBe, B cily4ae HAIHYUS Y HUX JOKYMEHTOB, MTOJITBEPKJAIONINX BCTYIUICHUE UMH B
HaCJIEJICTBO, MPEAOCTaBUTH (HANPaBUTh) YIPaBIAIOUIEMY 3asdBJIEHHE O Tepenade UM AKTHBOB
(manee — «3asBieHNE O TIEpeayde aKTUBOBY) B COOTBETCTBUM myHKTamu 14.5.1-14.5.4 JloroBopa.
3asBieHNE O Iepelaye aKTHBOB JOJDKHO conepxaTh: @PUO HacieqHuKa, ero MacropTHEIE JaHHEIE
(cepusi, HOMep, HAMMEHOBAHKE BBIJABIIETO0 OpPTaHa, JaTa BBIAAuM, KOJA MOJpa3/ieieHHs) U MECTO
peructpaunu, ®UO Knumenra, gary u Homep JloroBopa, peKBH3UTHI OaHKOBCKOTO CYETa,
OTKPBITOTO Ha MMs HACJETHHKA B POCCHIICKOM OaHKe (B ciydae mepeBona [IeHeKHBIX CPEICTB),
PEKBU3UTHI CUETa JETI0, OTKPHITOTO Ha MM HaclielHUKa (B ciaydae mepeBoga LleHHBIX Oymar),
KOHTAKTHBbIE JaHHbIC HaclieJHMKa (TIOYTOBBIA ajapec, HOMep TeiaedoHa, aapec 3IEKTPOHHOM
noutsl). Ha 3asBieHun o mepemade akTHUBOB JOJDKHA OBITh MOCTaBJIEHA €ro JaTa M MOINHCH
HacnenHuka. Hacnennuk BmpaBe yka3aTe B 3asiBICHMH O IIepeladye aKTUBOB TOJBKO OAMH
0aHKOBCKHI CUET IS TIepeBOJila KaXIOr0 BHA BaIOThI, B KOTOPOW BBEIpaKEHHI [[eHeKHBIC
CPEICTBa, U TOJIBKO OJIMH CUET JIeno (JINIIEBO cyUeT) s lepeBoia Kaxaoro Buaa Llennpix Oymar.
B ciyuae ecnu HacieTHUKOB HECKOJIBKO, K&KABIM M3 HUX MPEOCTaBIIsET (HAIPABIISET) OTACIBHOE
3asBIIeHNE O TIepejadye aKTHBOB B OTHOIICHUH ce0s JTMIHO.
K 3asBiennro o mepezade akTHUBOB JIOJDKHA OBITH MPHUIIOKEHA HOTAPUANBHO 3aBEPEHHAs KOIHS
JOKYMEHTOB, IOJITBEPKIAIOIIMX BCTYIJICHUE HAcJIeIHHUKAMH B HACJIEACTBO (CBHIETEIBCTBO O
[IpaBe Ha HACJIEJCTBO IO 3aKOHY, CBHJETENBCTBO O IPAaBE Ha HACJIEACTBO IO 3aBEIAHUIO,
CBHUJICTEIILCTBO O TMpaBe COOCTBEHHOCTH MEPEKHBIIETO CYNpyra Ha JIOJIO0 B OOIIEM HMYIIECTBE
CYTIPYTOB), a TAK)K€ KCEPOKOITUS MACTIOpTa (3arloIHEHHbIE CTPAHUIIBI) HACTEAHNUKA. Y TIPaBIISIOIHA
BIIpaBe MOTPeOOBATH MPEIOCTABICHHUS] OPUTHHAJIOB JOKYMEHTOB, MOATBEPKAAIOMINX BCTYIUICHHE
HacleTHUKaMU B HacienctBo. K 3asBneHnio o mepemadye akTUBOB MOXKET OBITh MPHIIOXKEHA
HOTapHAaIIbHO 3aBepeHHasl KOS COTJIAIICHNS HAaCIeAHUKOB (COTJIAIICHHUS O pa3/ielie HacIeICTBA).
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1454,

14.6.

14.7.

14.7.1.

14.7.2.

14.7.3.

14.8.

14.9.

14.10.

15.1.

15.2.

15.3.

15.4.

JIOKyMEeHTBI, yCTaHaBIMBAIOLINE ITPABO HACIETHIUKOB HA HACIEACTBEHHOE HMYIIECTBO B JAOJIAX, HE
IIPUHUMAIOTCS K UCIIOJHEHHIO, €CIIM OHM HE II03BOJIIOT OCYILECTBUTH pa3JiesieHue UMyIecTBa 0e3
00pa3oBaHMsl APOOHBIX YACTEH.

VYnpaBnsomuii  OCyIIecTBIsIeT mepeBo] JIeHeXHBIX CpeACTB Ha cyeT (cueTa), yKa3aHHBIH
(yxa3anHbple) B 3asBICHHU O Tepenade akTUBOB, B TeueHue 5 (Ilsatwm) paboumx mHeil, a mepeBoj
Lennsix Oymar Ha cuer (cueTa) Jero, yKa3aHHbIN (YKa3aHHbIE) B 3asgBIEHUH O Iepeaade akTHBOB,
B Teuenue 15 (IlarHapuartu) pabounx gHEH, B 00OMX CiIydasx IOcJe MONy4YeHus: 3asBICHUS O
repeiaye akTHBOB BMECTE C YKa3aHHBIMHE B ITyHKTe 14.5.3 JloroBopa qOKyMEHTaMH.
VYnpasnsronuii Bpase 10 CBOEMY YCMOTPEHHIO Ha OCHOBaHMH 3asIBJICHUS HacJeIHHKa (maiee —
«3asiBIeHHEe O TMpPOAaXKe AaKTHBOB») M B TMOpPsIKE, yCTaHOBJICHHOM myHKTamu 14.7.1-14.7.3
HoroBopa, peann3oBaTb AKTHBBI, yKa3aHHbIE B JOKYMEHTax, MOATBEP)KIAIOIINX BCTYIUICHHE
HacJIeIHUKA B HACJICACTBO, U INEPEBECTH NEHEKHYIO CyMMYy B PyOJIsiX, ITOJYYCHHYIO OT TaKou
peanu3anuy, Ha OaHKOBCKHI cUeT HacleAHrKa. Bo n3bexaHne COMHEHHH, YTIPaBISIOMIMN BIIpaBe
0TKa3aTh B UCIIOJIHEHNH 3asBJICHUS O MPOJaKe aKTUBOB 0€3 OOBSICHEHUS IPHYHH.

3asiBIeHHE O MPOJaXke aKTUBOB NOJDKHO conepxars: ®HO HacnenHuka, €ro nacropTHHIE JaHHBIE
(cepus, HOMep, HAUMEHOBAHUE BBIAABILETO OPraHa, JaTa BbIIAYM, KOJ IMOAPA3JeNICHHUs) U MECTO
peructpaunu, PO Knuenra, naty u Homep JloroBopa, HAUMEHOBAaHHE M KOJMYECTBO Ka)I0TO
Buaa LleHHpIX OyMmar, TOAJNEKAIIMX peanu3aliy, PEeKBU3UTH OAHKOBCKOTO cUeTa B PYOIsX,
OTKPBITOTO HAa HUMs HacleHWKAa B pocCUilckoM OaHKe, Uil IepeBoAa ICHEKHOM CYMMBI,
MOJyYeHHOW OT peanu3anun LIeHHpIX Oymar, KOHTaKTHBIE JaHHbIC HACJIeAHWKa (IOYTOBBIN aapec,
HOMep TenedoHa, afpec MEKTPOHHOH mouThl). Ha 3asBnennn o mponaxe akTHBOB JTOJKHA OBITH
[IOCTaBJICHA €T0 JaTa U NOANKCH HacieqHuka. Haciaequuk Brpase ykas3aTh B 3asBJICHUU O IPOJAKe
aKTHBOB TOJIBKO OAMH OAHKOBCKMH cueT AJis mepeBosa J{eHeKHbIX CPpeaCTB.

B ciyuae ecny HacieTHUKOB HECKOIBKO, KK U3 HUX MPEOCTaBISIET (HANpaBiseT) OTAeNbHOE
3asiBIeHNE O NPOJaKe AKTHBOB B OTHOLICHUH Ce0sI TMYHO.

K 3asBnenuto o mpomaxke axkTHBOB OOJDKHBI OBITh HPWJIOKEHBI JOKYMEHTHI, yKa3aHHbIE B
nyHkre 14.5.3 JloroBopa, a Takke MOXET OBITh NPWIOKEHa HOTAPHAJIBHO 3aBEPEHHAS KOS
COTJIAIICHMSI HACTICTHUKOB (COTJIALIICHUS O pa3Jieiie HACIEACTBA).

Ecnu 3asBnenue o nepeaadye akTUBOB MM 3asiBICHHE O MPOJIaKe aKTUBOB [IOJIAETCSl B OTHOLLICHUN
WMYIIECTBA HECOBEPUICHHOJCTHUX  HACICAHWKOB, YTPAaBISIOMIMA  BIpaBe MOTpeOOBaTh
MPEeI0OCTaBUTh HOTAPHAJIHLHO 3aBEPEHHYIO KOTIHIO pa3pelleHus OpraHa ONneKy U MOMeYyUTeNbCTRA.
VYnpasnsonuii Bopase yAepKaTb U3 CyMMbl JIeHEXHBIX CPEICTB, NEPEBOJUMBIX HaceIHUKAM,
cymmbl Bosnarpaxknenus u Pacxonos.

B cnyuae HenocraTouHOCTH B cocTaBe AKTHBOB yMepuiero Kirenra cymm JleHeXHBIX CPEeACTB IS
MOKpHITUS cyMM BosHarpaxnenus u Pacxonos, Ynpasmstonuii Bupase npoaats LlenHsie Oymaru B
KOJINYECTBE, HEOOXOJUMOM ISl IOKPBITHS CyMM Takoro BosHarpaxnenus u Pacxomos.

Pa3znen 15. KonpuaeHunaabHOCTh

CTOpOoHBI JJOTOBapUBAIOTCS, YTO (aKT 3aKIFOUYeHHs M cyllecTBoBaHUs JloroBopa, nHbopMaIus u
JOKYMEHTBI, OTHOcsIuecs K JloroBopy, CUMTalOTCS KOH(GHUISHIUATBHBIMA M HE PACKPHIBAIOTCS
HUKAaKUM TPEThUM JIMIIaM, WCKII04Yass KOHCYIbTaHTOB CTOpPOH, ayAUTOPOB YIPaBISAIOLIETo, a
TaK)X€ OPraHoB rOCYJIapCTBEHHOW BJIACTHU B COOTBETCTBUHU C JCHCTBYIOIIMM 3aKOHOAATEIbCTBOM
Poccuiickoit @enepanun. O0s3aTenscTBa CTOPOH, U3I0KEHHBIE B HACTOALIEM ITyHKTE, COXPAHSIOT
cury Tmocie mnpekpameHus aedctBus JloroBopa. IlomojkeHust HACTOSIIETO MyHKTa He
pacnpocTpaHsioTcss Ha HMHQOpPMAIMIO M JIOKYMEHTBI, KOTOPbIE MOTYT OBITh MOJYYEHBI H3
00IIEAOCTYIHBIX HCTOYHUKOB.

Yrpapisionuii ©MeeT MpaBO PAaCKpbIBaTh TPEThUM JmmaMm HHpopMamuio o Kimenre, kak
y4YpeAuTenae  JOBEPUTENBHOTO  yNpaBI€HHA, TOIBKO B  CiIydYasX, MPETyCMOTPEHHBIX
3aKoHOJaTeNbCTBOM Poccuiickoii deaepanuu.

YrpaBnsonii He HECeT OTBETCTBEHHOCTH 3a pasrjalieHue (pacKpbiTHe) KOH(QUACHINATbHON
nHpopManuu Kimenta wim monydeHrne TPEeThUMH JHIIAMH JOCTynma K KOH(UACHINATbHON
nHpopmanun KimeHta B pesyibraTe NEpEeChUIKM TakoH HH(OpMAamMu C 3JIEKTPOHHOM IOYTHI
Knuenra (nim Ha 3nekrponnyto noury Kimenra), B Pazaene «Oruetnocts UMCy, B Cucreme JJ6O
®JI u/unu B JInunom kabunere KiveHTa He 110 BUHE Y TIPaBJISIOIIETO.

Knuent maetr YnpapisioiieMy corjiacue Ha rnepeaady uHgpopmaiuu, cojaepskaiieiics B Jloroope
WM OTHocsmeics k [loroBopy, B ciydasx, Korja 3TO HEOOXOAWMO YTpaBJSIOMEMY UIs
peanu3anuu mpaB no LleHHbIM Oymaram, a Tak)ke€ WHBIX CIIy4asx, KOTJa 3TO HEOOXOIWMO s
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WCTIONTHEHMsI YTIPaBJISAIOIIMM €ro o0s3aHHOCTEH Mo HacrosmeMy JloroBopy, CIEAyIOIUM
KOHTparcHTam:
- JICTIO3WMTapHsiM, B KOTOPBIX OTKPHITH CUeTa Aero;
- perucrtparopaMm, B KOTOPBIX OTKPBITHI JHUIICBBIE CYETa JIOBEPUTEIHHOTO YIPABISIONICTO B
CHCTEME BEJICHHUS peecTpa BIIaJIelbIIcB MMEHHBIX IIEHHBIX OyMar;
- 0aHKaM, B KOTOPBIX OTKPHITEI CUeTa JJOBEPUTEIHHOTO YIPABISIOIIETO;
- Opokepam, OpraHM3aTOpaM TOPTOBJIM U KOHTPAreHTaM Mo CICNIKaM ¢ AKTUBaMH;
- omuteHrtaM [[eHHBIX Oymar;
- TIOBEpEHHBIM YTPaBJISIONIEro MO JOrOBOPaM MOPYYCHHUS.
15.5.  VYmnpaBnstonuii ocymecTBiIseT 00pad0TKy MEePCOHANBHBIX JaHHBIX KIHMeHTa B ENIX 3aKITFYCHUS,
WCTIOJTHEHMSI U pacTopkeHus JloroBopa B COOTBETCTBHU C TpeOoBaHUsAMHU DeiepanibHOTO 3aK0Ha OT
27.07.2006 Ne 152-®3 «O nepcoHaIbHBIX JaHHBIX» U HHBIX HOPMATHBHBIX [TPABOBBIX aKTOB.

Pa3znen 16. OrBercTBeHHOCTH CTOPOH M opc-Makop

16.1. C
TOPOHBI HECYT OTBETCTBEHHOCTH 32 HEHA IeXKAIllee UCTIOTHEHNE CBOUX 00s3aTeNbeTB 1o JloroBopy
B COOTBETCTBUM C JEHCTBYIOIIMM 3aKOHOJATEIbCTBOM Pocculickoit ®enepauuu u JJoroBopom
TOJIBKO TIPH HAJIMYMH BUHBL

16.2. B
clydyae HapylIE€HHUs CpOKOB yIuaTel Bo3HarpaxnaeHusa wiam  Bo3MmelleHus PacxonoB
Yhupapisiomero B ciiydasx, NpeaycMoTpeHHbiXx pazaenamu 10 m 11 [loroopa, Kiuent mo
TpeboBaHUIO YTpaBirstoniero BeimuiadnBaet nean B pasmepe 0,01 (Hompb nenmsix omHa cotast) % ot
HEYIUTAYEHHON CYMMBI 33 KaXKJbIi JI€Hb IIPOCPOYKH.

16.3. y
MIPABIIIONINN HE HECET OTBETCTBEHHOCTH 3a YOBITKH, HACTYNHUBIIHE B pe3yiabTaTe IEeHCTBUI
(6e3meiicTBmii) Kinenta (B TOM 4YmCiIe TPU JOCPOYHOM BO3BpaTe AKTHBOB), YIYIICHHHA HIIH
3aJiepKeK co CTOpPOHBI KilneHTa B HCMIOJTHEHUH CBOMX 0053aTeNIbCTB WIIH pean3aliiy pas.

16.4. v
MPABIIIIONIMN HE HECEeT OTBETCTBEHHOCTH 3a YObITKM KimeHTa, sBIArOmuecs CJleICTBUEM
JIOCPOYHOT'O BBIBOZIa AKTHBOB.

16.5. v
mara TeHH W BO3MEIIeHWe YOBITKOB, NMPUYMHEHHBIX HEUCIIOTHEHHEM WM HEHaJIeKaluM
WCTIONTHEHWEM 00s13aTeNnbcTB 1o JloroBopy, He ocBoO0kmatoT CTOPOHBI OT WCIOJIHEHUS CBOUX
00s13aTesbCTB 10 JJorosopy.

16.6. v
MPABIISIONIMN HE HECeT OTBETCTBEHHOCTH 32 HEMPABOMEPHOE YIepKaHWe SMHUTEHTOM LleHHBIX
6YMaI‘ HaJIOroB HJIN J'IIO6I)IX APpyrux ACHCKHBIX CYMM M3 CYMMbl HAYUCJIICHHBIX AWBUACHIOB U
JIIOOBIX JIPYTHX JI0X00B 10 LleHHbIM Oymaram.

16.7. v
HpaBJ’IHIOIlII/Iﬁ HE HECET OTBCTCTBCHHOCTH 3a Y6I)ITKI/I 00 MHBIE He6HaFOHpI/IHTHBIe IIOCJICACTBHA,
Bo3HUKIIWE Y KivieHTa B CBsI3M ¢ HeWcnolHeHneM KimeHTOM 00s3aHHOCTH TO MPEOCTaBICHHIO
YnpasnstonemMy uHbopManuu (JOKyMEHTOB) B COOTBETCTBHY ¢ TTyHKTOM 4.2.5 JloroBopa.

16.8. v
MIPABIIAIONINN HE HECET OTBETCTBEHHOCTH 3a yOBITKH, KOTOpPBIE MOTYT BO3HMKHYTh y KimeHra B
ciyyae Hamnuus y KimeHTa WHOTO 1OroBopa Ha BeACHHE WHAWBUAYAIBHOIO MHBECTHLMOHHOTO
cueTa (Kak 3aKJII0UYEeHHOTo C APYTHUM NpodecCHOHATBHBIM YYaCTHUKOM PBIHKA LEHHBIX OyMar, Tak
U ¢ YHOpaBIAOMKUM) JHOO B ciydae, eciu KIHWEHT HE HWCIOIHWI CBOIO OOS3aHHOCTH II0
MPEKPAIICHUIO TAaKOIr0 MHOr'0 JOroBopa Ha BE€ACHWEC MHAWBUAYAJIIBHOI'O MHBECTUIIMOHHOI'O CUECTA.
KnuenT noarsepskaaeT, 4To OH OCBEJOMIIEH O TOM, YTO B ClIydae HAIWYHA y HETO HHOTO I0r0BOpPa
Ha BCACHUC WHIAUBHUAYAJIBHOI'O MWHBECTUIMOHHOIO CYETA, €MY MOXKET OLITh OTKAa3aHoO B
IpeaAOoCTaBJIICHUN MHBECCTUIIMOHHOTO HAJIOI'OBOI'O BBIYCTA IO BCEM MMCIOUIUMCA Y HETO JOroBOpam
Ha BeJICHHE MHIUBHUYaJIbHOTO MHBECTUIIMOHHOTO cueTa. Puck Takoro orkasa jexut Ha Kinmnenre.

16.9. H
u onHa u3 CTOPOH HE HECeT OTBETCTBEHHOCTH 33 HEHCIIOJHEHUE WM HEHaJJIeKaIlee UCTIOTHEHHE
cBOUX 00s13aTenbcTB M0 J[OrOBOpY, €CIIM Takoe HEUCIIONHEHWE WIIM HEHaJyIexallee MCIOTHEHNE
SIBIISIETCS CIIEAACTBUEM OOCTOSITEIBCTB HETIPEOA0IMMON CHITBI ((hOpC-Makop).

16.10. II
01 O0OCTOATEILCTBAMH HEIMPEeoMouMon Cuiibl  (opc-MaxopoMm) CTOpOHBI TMMOHUMAIOT TaKHE
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16.11.

16.12.

16.13.

16.14.

16.15.

17.1.

17.2.

00CTOSITENHCTBA, KOTOPBIE BO3HUKIIN ITOCIIE 3aKII0YeHHS JJoroBopa B pe3ybTaTe HeNpeABUICHHBIX
U HEOTBPAaTHMbIX IPU IAHHBIX YCJIOBHAX COOBITMH upe3BbldaiiHOro xapakrtepa. K momoOHbIM
obcrositensctBaM CTOPOHBI OTHOCST TakXKe JACHCTBHS OpPraHOB TOCYJapCTBEHHOW BJAacTH U
yIpaBlieHHs, AeTalonire HeBO3MOXKHBIM 00 HECBOEBPEMEHHBIM HcTONHeHHe CTOpOHAMHU CBOMX
o0s3aTenbCTB MO JlOroBOpYy, a Takke IPEKpallleHHe, IPUOCTAHOBJIEHHE PACUETHBIX, TOPrOBBIX,
KJIMPUHTOBBIX, JACMO3UTAPHBIX ONEPALMi OpraHU3aToOPaMH TOProBiIU (OUpKaMM), AETO3UTAPUIMU
WIN JepKaTeJiIMH pPEecTpOB BJAJeNbLEB ICHHBIX OyMar TpH YCIOBHH TOOPOCOBECTHOTO,
CBOEBPEMEHHOI'O M OCMOTPUTENBHOrO aAeicTBHA CTOPOHBI, CChITAMOLIEHCS Ha OOCTOSTENIbCTBA,
YKa3aHHbIE B HACTOSIILIEM ITYHKTE.

B
ClIydae BOSHUKHOBEHUS O0CTOSITENBCTB HETPEOAOTIMMON CHIbl (Popc-Makopa), CPOK BBITTIOIHEHHS
Croponamu 00s13aTenbeTB 10 JloroBopy NPHOCTAHABIMBACTCA HA BPEMS, B TEUEHHE KOTOPOTO
JEHCTBYIOT TaKHe 00CTOSTENbCTBA.

C
TOPOHA, HCIIOJNHEHHE O0053aTeNbCTB KOTOPOH OKAa3aloCh HEBO3MOXHBIM BCIIEACTBUE ACHCTBUSA
00CTOATEIHCTB HEMpeoaoauMon cuibl ((hopc-Maxkopa), o0s3aHa YBEAOMUTH 00 3TOM JAPYTYIO
Cropony B cpok He mo3aaee 5 (ITatu) pabounx aHEH ¢ MOMEHTa, KOTa HAYaI0Ch IEHCTBHE TAKUX
00CTOSITEILCTB.

E
cim CTOpoHa HE HANpaBUT WIM HECBOCBPEMEHHO HANpPAaBHT YBEAOMIICHHE, MPEILyCMOTPCHHOE B
nyHkte 16.12 JloroBopa (eciau TOJBKO HEBO3MOXHOCTh HANpPaBHTh TaKOE YBEJIOMIICHHE HE
BBI3BaHA JIEHCTBHEM OOCTOATENHCTB HEMpeomonuMon cuibl (dopc-maxopa)), srta CTopoHa
JIUIIAETCS TpaBa CChUIATHCS HAa OOCTOSTENHCTBA HEMPEOAOIMMON chilbl ((hopc-Makopa) B IHENsIX
OCBOOOKACHUSI OT OTBETCTBEHHOCTH 32 HEUCIIONHEHHWE WM HEHaJJIe)kKallee MCIOTHEHNE
o0s3aTensCTB 1Mo JloroBopy.

E
CIIH XapakTep OOCTOSTENbCTBA HEMPEOAOTMMON CHIIB ((opc-Makopa) COXPaHSIOTCS B TCUCHHE
oonee yem 1 (Omuoro) mecsia, CTOPOHBI MPUHUMAIOT COBMECTHOE PEIICHHUE O BO3MOXKHOCTH
coxpaHeHus Jlorosopa B cuie.

B
CBSI3U C BBEACHUEM NPOTUB Poccuiickoil denepannu, pOCCURCKUX OpraHu3aluii U IOPUIAYECKUX
1 (QU3MYECKUX UL 3allpeTUTENbHBIX Mep (caHkumil) co croponsl CLLIA, Epomnelickoro coro3sa,
BenukoOpuTaHuM M HEKOTOPBIX MHBIX TOCYAApCTB (TEPPUTOPHIA), HEKOTOPHIX HHOCTPAHHBIX
opraHu3anuii, BKJIIOYash WHOCTPaHHBIE OpraHu3alnvu (UHAHCOBOTO PBHIHKA (OMHUTEHTHI, OaHKH,
JeTIO3UTapud W IIp.), a TaKkXKe OTBETHHIMH Mepamu Poccuiickoit Pexnepanuu, MOXeT OBITh
HEBO3MOXXHO, CYIIECTBEHHO 3aTPYyAHEHO WJIM SKOHOMHYECKH HELENecOO0pa3sHO OCYIIECTBISThH
orepanyy ¢ WHOCTPaHHBIMH AKTHBaMH (BKJIIOYas BO3BpaT yKa3aHHbIX AKTHBOB KimeHTy 1Mo
ucTeueHun cpoka JloroBopa WM JOCPOYHO), a TaKKe HEBO3MOXHO JHMOO CYyIIECTBEHHO
3aTPyIHEHO TMOJyYeHHE [OXOAOB MO ATUM AktuBaMm. KimeHT npu3Haer, 4TO yKa3aHHbIE
00CTOsITENCTBA CITOCOOHBI OKa3aTh CYNICCTBEHHOE BIMSHHUE Ha PE3yJIbTaThl WHBECTHPOBAHUS, U
YTO B HACTOAIIEE BPEMsI HEBO3ZMOXKHO ONPEACIHTh WIH CIENaTh MPEANOI0KEHNE OTHOCHTEIHFHO
Nepuojia BPEMEHH, B TEUYEHHE KOTOPOTrO YKa3aHHbIE OOCTOATENBCTBA OYAYyT MNPOAOIIKAThH
cyuiecTBoBaTh. KiMeHT Taxke MOATBEPKAAET, YTO YIIPABISIOMIMN HE HECET OTBETCTBEHHOCTHU 32
MoObIe YOBITKH, B TOM 4YHUCle JTH000€ YMEHBIIEHHE CTOUMOCTH AKTHBOB, KOTOphIE MOTYT
BO3HWKHYTh y KiHMeHTa 1O mNpuuYMHE WIM B CBSI3M C CYIIECTBOBAHMEM YKa3aHHBIX BBIIIC
00CTOSITECTB.

Paznen 17. Cpoxk aeiicTBus JloroBopa u Nopsi0K ero 10CPOYHOro npeKpameHus

A

OoTrOBOp AcicTByeT B TeueHue 37 (Tpummaté cemm) MeECSIEeB C JaThl BCTYIUICHHS B CHIYy B
COOTBETCTBHH C TyHKTOM 3.2 JloroBopa.

I1
pu OTCyTCTBHH 3asiBieHHs 000 w3 CTOpoH o mpekpamieHnu JloroBopa He MeHee 4YeM 3a
30 (TpuauaTh) KajaeHIAPHBIX JHEW J0 OKOHYAHUSA CpoKa ero jaehcTBusi, JloroBop cuurTaercs
NPOJJICHHBIM Ha TOT K€ CPOK M Ha TEX K€ YCIOBHSIX, KOTOpBIE ImpeaycMoTpeHbl CTaHAapTHOMN
cTpaterueii ynpasieHus. Cpok neiictBust JloroBopa MOXKET OBITh TPOIJICH YyKa3aHHBIM B
HAacTOSIIEM MyHKTe J[oroBopa crmocodoM HEOTpaHHIEHHOE KOJTMYECTBO Pas.
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17.3. I
OTOBOP MOXKET OBITh paCTOPTHYT IO coriacuio CTOPOH, a TaKKe 10 MHUITHATHBE JTF000H 13 CTOpoH
B OJHOCTOPOHHEM BHECYJeOHOM TOpPAOKE C MpPEABAPUTEIHLHBIM TMHCHBMEHHBIM YBEAOMIICHHEM
npyroii Ctoponsl He Meree, yeM 3a 30 (Tpuanare) KaneHAapHBIX THEH 0 MpeArojaraeMoil AaTel
npekpaimieHus: JloroBopa. KimeHT Takxke BIpaBe OTKazaThCid OT Hactogmero Jloropopa B
OJHOCTOPOHHEM BHECYA€OHOM IOpAIKE, HampaBuB YmparistouieMy I[lopyueHne Ha BBIBOX
AKTHBOB B OTHOILIEHUH BCEX AKTHBOB, HAXOASAIIUXCS B YIIPaBJICHUH.

17.4. B
ciyvae nmpekpaiieHus Jloropopa, BKIr0o4as JOCPOUHOE IIPEKpallleHHe, Y IPaBisSOIUi BO3BpaIaeT
Knuenty Haxopsuuecs B ynpaBieHUN AKTHBBI 32 BBIUETOM NpHuUMTaromierocs Bo3Harpaxnenus,
PacxonoB 1 nojuiexammux yaep>kaHuio HaJIOTOB.

17.5. B
03BpaT AkTuBOB KimeHTy B cBA3U ¢ pacTopskeHueM JloroBopa MO MHHMLIMATHUBE Y IPABISIOLIETO
WIM B CBA3M C OTKa3oM YHPaBIAIOLIEro OT MpoJjoHranuu JloroBopa oOCyIIECTBISETCS Ha
ocHoBanuu Ilopydennss Ha BBIBOA AKTHBOB. Ecnmm Kiment me mpemocraBnser [lopydenne Ha
BbIBOJ, AKTHBOB IO TPeOOBaHMIO YIIPABJIOMIETO, YIPABISIONIMNA BIpaBe OCYIIECTBUTH BO3BPAT
AKTHBOB 110 PEKBU3UTaM, YKa3aHHBIM B 3asBJICHUU O IPUCOENIMHEHNH. B ciydae eciu BO3BpaTUTh
AKTHBEI 110 YKa3aHHbIM PCKBU3UTAM I10 KaKI/IM'HI/I6O IMpuirHaM HE MPEACTABIIACTCA BO3MOKHBIM,
TO YIPABISIIOIINN UMEET MPaBO BHECTH AKTUBHI B ACHO3UT HOTapHyCa.

17.6. B
o3BpaT AkTuBoB KimeHTy B cBsi3M ¢ pacTop:keHueM JloroBopa mo mHunmaruse Kimenra wim B
CBs13U ¢ 0TKa3oM Kinmenra ot npononraunu Jlorosopa ocyiectsisiercss Ha ocHoBaHMM [lopyyenns
Ha BBIBOJI AKTUBOB.

17.7. B
03BpaT AKTHUBOB OCYILECTBISICTCS YTPaBISIOIIMM B TMOPSAKE, MPEAYCMOTPEHHOM pas3ieinoMm 7
Horosopa.

17.8. B
Clly4ae TOJy4eHHs YTPaBISIONIMM HMYIIECTBa IOcCie MpekpamieHus loroBopa, HO B CBSI3H C
OCYLLUECTBICHUEM YIpaBieHUs B Imepuoj naeicteus JloroBopa, Ymnpapisiolluii HTUCEMEHHO
yBEIIOMJISIET 00 3TOM JIUIIO, C KOTOphIM ObLT 3akitoueH JloroBop, B Teuenue 10 (Hdecsat) pabounx
JHEH. YBenoMIIeHHE YIIPaBISIIOLIETO JOJDKHO COAEPXKATh IEPEYEHb IIOJYYEHHOI'O HMYIIECTBA
(BHI, KOMMYECTBO, BaJIOTa, CyMMa) M TpeOOBaHUS (YCJIOBHA) AJIS NEpeBOJa 3TOTO MMYIIECTBA
JIMIY, ¢ KOTOpbIM ObLI 3akimtoueH Jlorosop. JlaHHOe yBeZOMIIEHHE HANpaBIIACTCS Y IPABIISIOLINM
M0 ajjpecy WIM 10 agpecy AJIEKTPOHHOM MOYTHI, YKa3aHHBIM B 3asABJICHUHU O MPHUCOCIUHEHUU.
Jluno, ¢ xoropeiM Obu1 3axmoueH Jlorosop, B Teuenue 10 (Iecstu) paboumx mHE# mocie
MOJTy4YeHUs1 YBEIOMJICHHUS OT YIPaBIISIOIIEro, HalpasisieT Ynpasistoniemy [lopyuenne Ha BBIBOX
AKTHBOB, COJIEpIKalllee PEKBU3UThHI PACYCTHOIO cueTa (CUETOB) W/WIIU JIMIIEBBIX CUETOB B peecTpax
W/WIIN CYETOB JICTIO B JCTIO3UTAPUAX, Ha KOTOPBIE YTIPaBISIONINN JODKEH MEPEBECTH MOTYyYSHHOE
uMmyuiecTBo. B ciydae ecnu ans mepeumcieHust (IepeBoja) MMyIIECTBA Ha CUETa, yKa3aHHBIC
JIUIIOM, C KOTOPBIM ObLI 3aK/It04eH JI0roBop, HE0OXO0AUMO MOIYYHUTh JOMOJHUTEILHBIC JJOKYMEHTHI
W/ CBEJIeHHs, YTPABISIOMUN HHPOPMHPYET 00 ATOM JIHMIO, C KOTOPHIM OBLT 3aKIOYeH
JloroBop, M OCyLIECTBISIET TaKoe NepeducieHrne (IepeBOoJ) IMOcie MOIYUYeHUS] HEOOXOIMMBIX
JOKYMEHTOB W/WIM CBEACHUM. YNPaBIAIOLIMIA BO3BpAIIAeT JHMIY, C KOTOPHIM OBUI 3aKIIIOYEH
JloroBop, UMyIIeCTBO 3a BIUETOM Pacxo/10B U MOANEKAITNX YAEPKAHUIO HAJIOTOB.

Pa3znen 18. IlpnMennMoe 3aKOHOAATEIHCTBO U MOPSI/IOK Pa3pelieHust CIIOPOB

18.1. JloroBop peryaupyercs ¥ IOIJICKUT TOJKOBAHUIO B COOTBETCTBHHM C 3aKOHOJATEIbCTBOM
Poccuiickoii @enepanuu.

18.2.  CropoHbl OYAYT CTPEMUTHCS Pa3pelInTh BCE CIIOPHI U pa3HOoriIacus 1o JJoroBopy mim CBS3aHHEIE C
JloroBOpOM IyTEM IEPETOBOPOB.

18.3. Ecmu CropoHaM He yaacTcsl yperyiupoBarh Takoii crop B Teuenne 30 (Tpuanartn) KajaeHIapHBIX
JHEH C¢ MOMEHTa NHUCbMEHHOro YyBenomienuss ogHot CropoHoit npyroit CTOpoHBI O
BO3HUKHOBEHHUH CIIOPa, CIIOP MOXKET OBITh TepelaH Ul pa3pelieHHus B CyIAeOHOM IMOPSIIKE I10
MECTY HaXOXJICHHsI Y IPaBIISIONIETO.

Pa3znen 19. YBenomieHnusi u pekBU3uThI CTOPOH
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19.1.

19.2.

20.1.

20.2.

20.3.

Ecnu mHOE He ycTaHOBIEHO HAacTOSIIMM J[OrOBOpOM, BCE yBEIOMIICHUS, OTUCTHI, TPCOOBAHHS U
WHasg TOKyMEHTAIlus, mpeaycMoTpeHHas JloroBopoM (mamee — «yBEAOMIICHHUS), HAIPaBISICTCS
Kmuenty (mo BbIOOpPY YTpaBISIONMIETO) 3aKa3HBIM MHCBMOM C YBEIOMIICHHEM O BpPYYCHUH,
KYPbEpCKOH CITy»00H, BpydYaeTcsl MOJ POCIHUCH, HAIMPABISAETCS MO aIpecy 3JCKTPOHHOW MOYTHI,
YKa3aHHOMY B 3asBI€HHH O NPHCOENWHEHWW, IyTeM ee pa3MelieHus Ha WHTepHeT—caiite, B
Pazgene «OtuerHocte MUCy», Cucreme [JBO ®JI w/mmu B JImunom kaOwmHeTe KiumeHra.
YBenoMieHus B afpec Y PaBIISIONICTO HAPABISIFOTCS TI0 PEKBU3UTaM, YKa3aHHBIM B TyHKTE 19.2
Horosopa.

PexBu3uThl YnpapIstomiero:

000 «PCXb VYmpasnenue AKTUBaMN»

123112, Mocksa, [Ipecuenckas Hao., x. 10,

cTp. 2

MHH 7704814182 KIIIT 770301001

P/c 40701810300000000067*

B AO «Poccenpxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

On.moyra: info@rshb-am.ru

*YKa3aHHBII CUET HE SBISIETCS CUETOM TSI IEPEYUCIIEHUS CPEACTB B JJOBEPUTEIHHOE YIIPABICHUE

Pa3nen 20. AHTHKOPPYNUMOHHAS OTOBOPKA

CropoHBI MOATBEPXKIAIOT APYT IPYry, YTO B MpOIEcce MOATOTOBKH K 3aKIIFOUCHHUIO HACTOSIIETO
Horosopa CTOpOHBI, HX MpPEACTABUTENH, MMOCPEAHUKN U aduianpoBaHHbIE JHIIA HE COBEpIIATH
JIEUCTBUM, YKa3aHHBIX B HACTOSIIEM NyHKTE. [[OMOJHUTENbHO YNPaBISIOWINANA MOATBEPKIAET
Knmenty, 4To yka3aHHbIe I€HCTBUS HE COBEPILIATICH €r0 paOOTHHUKAMH.

CropoHBbI 0053y10TCSI 00ecIeunBaTh BHIIIOJIHEHUE YCIOBHM, IPEIyCMOTPEHHBIX JaHHBIM Pa3JesioM
HacTtosero /loroBopa, CBOUMH MPEICTABUTEISIMH, MTOCPETHUKAMH, a((QUIMPOBAaHHBIMH JTHLIAMH,
a Takke O00ECIeUYMBAIOT BBIIOJIHEHHE YCIOBUH TPETPUMH JIMLAMH, KOTOPBIE HAXOAATCS IOJ
KOHTpPOJIEM COOTBETCTBYIOIIEH CTOpOHBI WIH €€ BIHSHUEM. [IOMONHUTENBHO Y IPaBIIAIOMUI
00s13yeTcst 00ecreunBaTh BBITOTHEHNE YKA3aHHBIX YCIOBHH €r0 pabOTHUKAMH.

[Ipu ucnonHeHnn cBOMX 00s3aTeNbCTB O HacTosmieMy JoroBopy CTOpOHBI, UX MPENCTaBUTENH,
MOCpeIHUKH U aPpuarpoBaHHbIe LA, a TAK)KE pAOOTHUKU Y IPABIISIOILETO:

- He BBIIJIAUMBAIOT, HE MPEIaratoT BhIIIATUTh U HE Pa3pellaloT BHIIUIATY KaKUX-THO0 JeHEKHBIX
CpE/ACTB W/WIIM HE TEepelaloT MHbIe MaTepHalbHbIC EHHOCTH (MMYIIECTBO W T.II.), MPSIMO MU
KOCBEHHO, JIIOOBIM JIMIIaM, [UIS OKa3aHUS BIUSHMS Ha ACHCTBHS WIM PEIICHUS ATUX JIML C LENbIO
MOJYYUTh KaKue-T100 NPEeNMYILECTBa WM 10CTUYb UHbIE LEJIN;

- HE OCYIIECTBIISIFOT JICMCTBHI, KOTOPbIE MOTYT OBITh KBaJHU(HIMPOBAHBI KaK BHIMOTATEIbCTBO
B3SITKH/HE3aKOHHOTO BO3HAIPAXKICHHUS WIM MPEeAMETa KOMMEPUYECKOro MOJKYIa, IIOCPEAHNIECTBO
B KOMMEPUYECKOM MOJKYIIE/BO B3SITOUHHYECTBE, 1a4a/MIOMyUCHUE B3STKH, KOMMEPUECKUH MMOJKYTI,
HE3aKOHHOE BO3HATPaXKICHWE, 3JI0yNOTpeOicHue TOJTHOMOYMSMH, a TaKKe HHbIe JIeHCTBHSA,
Hapymaromue TpeboBaHus 3aK0HOAaTeNbeTBa Poccuiickoit deneparyn B chepe MpOTHBOACHCTBHS
KOppYTNILHH.

HononautensHo KiMeHT oTKa3pIBaeTCs OT CTUMYJHPOBAHMS KaKMM-JIMOO 00pa3oM paOOTHHKOB
Yropapnsiomero, B TOM YHCJIE€ MYyTeM TPEAOCTABICHUS [IEHEKHBIX CYMM, IOAApKOB,
0€3BO3ME3JHOTO BBHINOJNIHEHHS (OKazaHWs) B HMX ajpec pabor (yciyr) W JApYrHMMH, He
MOMMEHOBAaHHBIMH 3JI€Ch CIIOCOOaMH, CTaBSIIMMH PAaOOTHHKA B ONPEACICHHYIO 3aBHUCUMOCTH H
HaTpaBJICHHBIMU Ha 00ecIieYeHUE BBITIOIHEHNS STHM PA0OTHIUKOM KaKUX-JINOO JEHCTBHN B TIOJB3Y
Kinenra.

CropoHBl pealn3yloT MNpOLEAYpsl IO MPEAOTBPALICHUIO KOPPYNUIHMH M KOHTPOIUPYIOT HX
COOJIO/IEeHNE, a TAaKXKE OKAa3bIBAIOT B3aWMHOE COJEHCTBHE NPYT APYTy B LEJSAX MPEAOTBPAIICHHS
KOpPYTIIHH.

B cmyuae Bo3HuKHOBEHMsSI Yy CTOpOHBI MOJO3PEHHMH, YTO MPOU3OLILIO WM MOXKET MPOU30NUTH
HapylmeHue Kakux-nmubo mnonoxenuid nmynkra 20.1 Hacrosmero JloroBopa, COOTBETCTBYIOIIAS
Cropona o0si3yercss yBeaomuth Jpyryto CTOpoHy B NUCbMEHHOW ¢opme. B mucbMeHHOM
yBenomienun CTopoHa o0s3aHa cocnarbCs Ha (aKTBl W/WIM MPEJOCTaBUTH MaTepHabl,
JOCTOBEPHO TOATBEP)KJIAIOLINE MM AAIOIINE OCHOBaHME MpeArnoyararb, YTO IMPOU3OILIO WU
MOXKET MPOM3OUTH HapyIICHHE Kakux-1n0o mojoxenuit nyHkra 20.1 wHacrosmero Jlorosopa
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20.4.

20.5.

npyroii CTOpoHOM, €€ MpeacTaBUTENsIMH, IMOCPEAHUKAMH, aQQUIMPOBAHHBIMU JIULAMHU WU
pabotHukamu Ympasisomero. [locie momydeHus mucbMeHHOro yBenomienns CTopoHa, B aapec
KOTOpOW OHO HaIpaBJICHO, MpenoctaBiseT apyroii Ctopone B teueHune 7 (CeMu) KalleHIAPHBIX
JHEH ¢ JaThl MOJy4YeHUs! MMCbMEHHOTO YBEJOMJIEHHS 3aBEPEHNS O IPUHATHH MEP, HAIIPABIEHHBIX
Ha HEIONyIICHWe HAPYIIeHWH, MHHMMH3AIHAI0 HETaTHBHBIX IIOCIEACTBHI B Ciy4ae, €ciu
HapyIIeHne ObUIO COBEPIIIEHO.

CTOpOHBI TapaHTHPYIOT OCYILECTBICHHE HAJJIKAIIEro pa3dupaTesbCcTBa MO MPEICTABICHHBIM B
paMKax WCIOJTHeHUs HacTosmero JloroBopa daktam u mpuMeHeHHE 3(P(EKTUBHBIX MEp II0
YCTPaHEHUIO ¥ HEJOMYIICHUIO B JalbHEHIIIeM HapyIIeHWH, yka3aHHbIX B myHKTe 20.3 HacTosmero
JloroBopa, 1 peJOTBPAIIEHUIO BO3MOKHBIX KOH(MIMKTHBIX CUTYALHH.

CTOpoHBl ~ TapaHTHPYIOT TMOJHYI KOH(PHICHUMATBHOCTb NpPU  HCIOJHEHHUH  YCIOBHUH
AHTHKOPPYIIIHOHHON OTOBOPKH, 3a WCKITIOYEHUEM CITydJaes, MIPeyCMOTPEHHBIX
3aKoHOaTenbCTBOM Pocculickoit ®Denepanuu. JlONONHUTENBHO YNPaBIAOIUNA TapaHTUPYET
OTCYTCTBHE HETaTUBHBIX MOCIEACTBUI i paOOTHUKOB YTPaBISAIOUIETO, COOOMMBIIUX O (akTe
HapyILICHUN.

IIpuao:xxkenus k Jorosopy:

Ne 1 — 3asBnenue o npucoeanHeHNH K Jlorosopy;
No 2.1 —2.7 - CranmapTHBIE CTPAaTETHH yIIPaBICHNUS,
Ne 3 — Jlekmapaliiu 0 puckax.
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[Mpunoxxenne Ne 1

k JloroBopy JIOBEpUTEIILHOTO YIIPABICHUS
LEHHBIMH OyMaraMmu, rpeayCcMaTpUBAIOLIEMY
OTKPBITUE U BEJICHUC WHIMBHYaIbHOTO
HWHBECTHIMOHHOTO cueTa (CTaHIapTHas GopMma)

3AABJIEHUE O IPUCOEJUHEHHNHU K 1OI'OBOPY

3asiBUTEIb
@avuins Umst OtuecTBo:
AZlpec perucTpamnum;

JIOKyMeHT, y10CTOBEePSIIOLIHIi THYHOCTD:
(HaMMEHOBAHHE JOKyMeHTa, cepusi, Ne, KeM BbIIaH, JaTa BbIa4H)

JlaTa U MecTO pPOKIeHUS
I'paxnancrso:

Anpec 1151 HaNpaBJIeHUs MOYTOBOI
KOPPECHOHeHIIHH

Anpec 31eKTPOHHOM MOYThI:

Tenedon (151 CBSI3M ¢ YNIPaBJISIONINM N0
BOIPOCAM [J0BEPUTEIHLHOIO YIPABJICHHS):

BaHKOBCKHME PEKBU3HTBI:

Hacrosimum 3asiBieHHEM O MPUCOSTMHEHHUHU (naniee — «3asBICHUE») s, B COOTBETCTBHU CO CTaThEi
428 TI'paxmanckoro kojiekca Poccwiickoit ®Denepanny, MOTHOCTHIO W OE3YCIOBHO NPHUCOETUHSIOCH K
JloroBopy JOBEPHUTEIHLHOTO YIPABICHUS IIEHHBIMH OymMarami, MpeaycMaTpHBaloIeMy OTKPBITHE U BEICHHE
WHIWBUIYabHOTO HMHBECTHLIUOHHOTO cueTa (cTaHmapTHas (opma), BKIOYas MPUIOKECHUS K HEMY, C
00O «PCXb Ynpasienue AktuBamuny (nanee — «J{oroBop» u «YIpaBIstOIIHiA», COOTBETCTBEHHO).

IMoanuckiBast 3asiBJjIeHHE, 5.

O 3asBJIsAI0, YTO HA JaTy MOAMMCAHUS HACTOSINEro 3asBICHHS Yy MEHsS OTCYTCTBYET JIOTOBOp Ha
BEJICHUE HWHIUBHYaTbHOTO WHBECTUI[HOHHOTO CUeTa € APYTMM MPOPECCHOHATLHBIM YYAaCTHHKOM PBIHKA
IIEHHBIX OyMmar;

00

0 0053yI0Ch TPEKPATUTD JOTOBOP HA BEJACHUE WHAWBUAYAILHOTO WHBECTHIIMOHHOTO CUETa C JPYTUM

PO EeCCHOHANBHBIM YYaCTHUKOM PbIHKA LEHHBIX OyMar (naumenosauue npopeccUuoHaibHO20 YYaACMHUKA

B TeueHue 1 (OnHoro) mecsia ¢ AaTel 3aKimroueHus Jorosopa ¢ Ynpasisionum.

51 noarBepxknalw, dYro o0Jamar0 BCEMHM HEOOXOAMMBIMH 3HAaHHSAMH M ONBITOM B 0O0JIACTH
WHBECTUPOBAHUS, UMEIO0 HEOOXOIWUMBIH YPOBEHb JIOXOJIOB, PacxolloB W cOepexxeHmid. Llemn BbIOpaHHOMN
MHOM CraHAapTHOW cTpaTeruu ympasieHus, Oxunaemas ITOXOAHOCTb M JOMyCTHUMBIA pUCK B TEUEHHE
MHBeCTUIIMOHHOTO TOPU3OHTA SIBISIOTCS JUIA MEHS TIPUEMIIEMBIMH.

S TakKe MOATBEPKAAL0, UTO A0 NOANUCAHUSA 3ASIBJICHUS SI 03HAKOMMJICS

- ¢ JloroBopom, OmyOIMKOBaHHBIM Ha caiite YmpaBisromero WwWw.rshb-am.ru, u ero comepxanue
MHE HOJIHOCTBIO TTOHSITHO;

- CO CIIEAYIOIUMH JTOKyMEHTaMH YTIPaBIISIONIEro, OMyOJIMKOBAHHBIME Ha caiiTe YTpaBIIsIOIIETo
www.rshb-am.ru: MeToanka OIIGHKH CTOMMOCTH OOBEKTOB joBeputenbHoro ympasienus OO0 «PCXb
Ympasnenne AxtuBamMmuy», [lopsSaok omnpeneneHuss MHBECTUITMOHHOTO TTpouiisa KiIneHTa, PexkoMeHaanu mo
coOmoaeHuio nudopmainonto 0ezonacHoctd kiaueHraMmu OO0 «PCXb Ymnpasienue AKTUBaMU» B IEIIAX
MTPOTUBOJICHCTBUS HE3aKOHHBIM (DHAHCOBBIM OmeparsaM. S yBeJOMIIEH O TOM, YTO Y IPaBISIONIUI BIIpaBe
BHOCUTh U3MCHEHHUS B yKAa3aHHbBIC MOKYMEHTHI (B TOM YHCIIC MyTEM MPHUHITHS WX B HOBOH pPEHAKIIUH).
PasmelieHe W3MEHEHHBIX JOKYMEHTOB Ha caiiTe YIpaBisiomero OyaeT CUUTaThCS HaJJIeKalluM
yBEJOMJICHHEM MeHs 00 MX H3MCHCHUU. VI3MCHEHHWS CTaHOBSTCS OOS3aTelIbHBIMU JUIsi MEHS C JaThl,
OTIpeIeTAEMON COOTBETCTBYIOIIMMHU JOKYMEHTAMH, WU C JIAThl, YKa3aHHOH Ha caiiTe YTpaBIsIoIIero;

- C pUCKaMH OCYIIECTBJICHHUS AeSITEIFHOCTH MO YIPABIEHHUIO IIEHHBIMU OyMaraMu Ha pbIHKE IIeHHBIX OyMar,
B ToM umcie ¢ Jdexnaparusmu o puckax (ITpunoxenne Ne 3 k Jloropopy), a Takxe Mudopmariueit 06 o0iiem
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xapaktepe W(WIM) WCTOYHHKAX KOH(IWKTA WHTEPECOB M ONKMCAHUE WMEIONIUXCS Y KJIHMEHTa
Mpo(heCCHOHANPHOTO YYaCTHHKA PHCKOB, CBA3AHHBIX C BO3MOXKHOW peanmu3anuell KOH(IMKTa WHTEPECOB,
MOJTHOCTBI0O WX TOHMMA0 M TPHHUMAIO, CYUTAI0 HX OOOCHOBAHHBIMH M JONMYCTUMBIMA H OCO3HAIO
BO3MOXXHOCTbH UX BIIUSHUS HA BOBHUKHOBCHHE YOBITKOB (BKITIOYAs YIIYIICHHYIO BBITONY);

- ¢ BbIOpanHo# MHOM CTaHIApTHOH cTpaTeruel ynpaBieHus, U €€ YCIOBHUA MHE IOJTHOCTHIO TIOHSITHEI;

- C XapakTepUCTHUKaMHU CTaHAAPTHOTO MHBECTUIIMOHHOTO TMpoduis BeiOpaHHOW MHOW CTaHmapTHOI
CTpaTeTUuH yNpaBICHUSI.

51 Takike MOATBEPIKAAI0, UTO 1 YBEAOMJIEH O CJIECAYIOLIEM:

- BCE€ CHENKA W ONepalil C WMYIIECTBOM, IE€pelNaHHBIM MHOI0 B JOBEPHUTEIHHOE YIIpaBIICHUE
YnpapnsioneMy, MOTYT COBEPIIATHCS 0€3 MOUX MOPYUESHHIA; Pe3yIbTaThl NEATEILHOCTH Y TPABIIAIONIETO 1O
YIPAaBICHHUIO IICHHBIMH OyMaramMu B IMPOIUIOM HE OMNPEACISIOT AO0XOAbl B OYyIyIIeM; MOAMMCAHUE MHOIO
Ot4era 0 JEATEIBHOCTH (0J00pEHHE MHBIM CIOCOOOM, TPEAYCMOTPEHHBIM JlOroBOpOM), B TOM 4Ymcie 0e3
MPOBEPKM TaKOTO OTYETa, MOXKET paccMaTpUBaThCS B CiIydae cHopa Kak ofoOpeHue eicTBHi
YTpaBIsIOMIETo U COTIache C pe3ysbTaTaMH JOBEPUTEIHFHOTO YIIPABICHHS 32 COOTBETCTBYIOIIHIA MTEPHOI;

- 00 o0meM xapakTepe ¥ (WIM) UCTOYHHUKAX KOH(IUKTAa MHTEPECOB J0 Hadajga COBEPIICHHS CICIIOK,
CBA3AaHHBIX C JOBCPUTCIbHBIM YIIPABJICHUCM UMYUICCTBOM;

- 0 IOCIHENCTBHAX IPENOCTABICHUA MHOK HEIOCTOBEpHOH HH(MOpMAMM M JOKyMEHTOB,
HEOOXOIUMBIX YTIPaBISIOIIEMY OCYILIECTBICHHUS JOBEPUTENBHOIO yIIpaBieHus no JJorosopy;

- VYopaBnsromuid He rapaHtapyer goctwkeHus OxuaaeMod JOXOOHOCTH, OINPEICICHHOU
CTaHIAPTHHIM MHBECTUIIMOHHBIM TipoduiieM aiisi BeIOpaHHOW MHOI CTaHAapTHOW CTpaTeruu yrpaBJIeHuUs;

- OKa3blBaeMble YTPaBISIOMNAM (UHAHCOBBIE YCIYT'M HE SIBISIOTCS YCIYyraMH MO OTKPBITHIO
0aHKOBCKHMX CYETOB W MPUEMY BKIIAJIOB, a JCHEXKHBIE CPEJICTBA, MepeaaBaeMble 1Mo JloroBopy, He MOJIEKAT
CTpaxoBaHWIO B cooTBeTcTBuH ¢ DemepanbHbiM 3akoHOM oT 23 gekabps 2003 roma Ne 177-®3 «O
CTpaxOBaHWU BKJIAOB B OaHkax Poccuiickort Denepannmny,;

- 0 BO3MOXXHOCTH TNPHOOPETEHHUS B JOBEPUTENILHOE YIPaBJIE€HHE WHBECTUIIMOHHBIX IAeB MaeBBIX
WHBECTULIMOHHBIX (DOHAOB, TOBEPUTEIBHOE YIPABICHHE KOTOPBIMH OCYILECTBISIET Y TIPABISAIOINK.
51 oTKa3BIBAIOCH OT MOJYYEHHUS OT YIPABIIOLIETO0 YBEAOMJICHHH O MPUOOPETEHUM 3a CUET MMYILECTBaA,
HaxoJdILIerocs B JOBEPUTEIBHOM yIpaBieHUM 10 JlOroBopy, HWHBECTULHOHHBIX IHa€B IA€BBIX
WHBECTUIIMOHHBIX (OH/IOB, HAXOJSIINXCS TOJA yNpaBlIeHHEM Y PaBJSIIOIIET0, €Cli MPUOOPETEHHE TaKUX
WHBECTUIIMOHHBIX MaéB NPeyCMOTPEHO BEIOpaHHOM MHOI CTaHAapTHOM cTpaTerneil ynpaBieHusl.

51 naro coryacue YTpapisiolleMy Ha HCIOJb30BaHHE JIEKTPOHHOW MOYTH U HOMepa TenedoHa (B
TOM YHCIIE, C MCHOJh30BaHHEM MECCEHKEpOB M myTeM HamnpasieHuss CMC-cooOiennii), yKa3aHHbIX B
3asBineHUH, a Takke Push-yeemomuenuii mis: (a) HampaBieHus (TpeaocTaBieHUs) MHe HH(popMaimu o6
ycllyrax ¥ HNpOAyKTax YHpaBISIOLIEro, O CUTYalMHu Ha ()OHIOBOM DPBIHKE, O MPOBOJUMBIX Y IPaBIISIOLINM
WX €ro MapTHepaMy PeKJIAMHBIX WJIM MapKETHHTOBBIX aKIUAX, CEMUHApax (Kypcax, JeKIHIX, 00y4eHHit) 1
00 MHBIX MEPONPUATHAX, CBI3aHHBIX C JESATEIBHOCTHIO YIPABISIOIIETO, a TAKXKE 000 nHOW NH(OpMaIuy,
cs3aHHOM ¢ JloroBopom; (0) mpoBedeHHsS B OTHOIICHHH MEHs OIPOCOB/aHKETUPOBAHUS, PEKIAMHBIX,
MapKETHHIOBBIX U MHBIX HCCIIEIOBAaHUH, CBSI3aHHBIX ¢ JIOrOBOPOM WIIN IE€ATENBHOCTBIO Y IPABJIAIOLIETO.

CranmapTHBIE CTPATETUH YIIPABICHHS (MOdcem Oblmb 8blOPAH MONLKO 00UH 6APUAHTIN).
0 «Pwaok akmuity ([Ipunoxenue Ne 2.1 k JloroBopy);
0 «C6anancupoBannbie nHBecTUII (IIpunoxenne Ne 2.2 x JloroBopy);
0 «/lonrossie peraKm» (IIprnoxxenne Ne 2.3 k JloroBopy);
0 «OntumansHoe pertenue mwioc» (Ilpunoxenue Ne 2.7 k lorosopy).

TTonmucey Kitnenra

3asBICHHE!

O [IpuHATO K UCIIOJIHEHUIO

Bxonsamuit Ne [Jata mpuema 3adBIeHUS «_ » 20 r.Bpems  wac.
MUH.

0 OTKIIOHEHO Y TIPaBIISIONIIM

CoTpynHUK, 3apeTUCTPUPOBABIINN 3asiBICHUE
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[punoxxenne Ne 2.1

K JloroBopy I0OBEpUTEIILHOTO YIIPaBICHUS

LIEHHBIMH OyMaramu, IpeayCMaTpHBaIOIIEMy OTKPBITHE
1 BEJICHUE MHIMBHIYAJILHOIO HHBECTHLIMOHHOTO CUETa
(crarnmaptHas hopma)

CranaapTHasi cTpaTerus ynpasJjenusi «PbIHOK akuuii»

Hacrosimass CranmapTHas cTpaTterust yIpaBieHUS yCTAaHABIMBAET, [IOMUMO IIPOYEro, TPeOOBaHUSA K
LEeIsIM HMHBECTUPOBAaHUS CpeAcTB, mepenaHHbIx KimentoM mno J[loroBopy VYmpapisiomeMy, cOCTaBy H
CTPYKType AKTUBOB.

1. CrangapTHbIN HHBeCTHIHMOHHBIN MpopuIb

Jonycmumsiii puck - COOTBETCTBYET PHUCKY WHBECTHIIMHA B aKIMH W OMpEeNsIeTcss TPeOOBaHUSAMH K
COCTaBy U CTPYKType AKTHUBOB, H3JIOXKCHHBIMH B Hactosmed CTaHZapTHOM CcTpaTeruud yhpaBiICHUS.
CrannmapTHas CTpaTerusi ynpapieHuUs JOMYCKAeT BO3MOKHOCTh CYIIECTBEHHBIX MOTEPh B YCIOBUSAX PHIHOYHBIX
KOJIeOaHHH.

Hneecmuyuonnwiii copuzonm — 3 rozaa.

Ooicudaemast 00xo0Hocmb — BhIIIE 0a30BOTO YPOBHS JOXOJIHOCTH BKJIAJIOB, ONpeaesieMoro baHkom
Poccumn.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIIET0

000 «PCXb Ympasnenne AxtuBamm» J[.Y. UNC-4
WNHH 7704814182; KIII1 770301001

P/c 40701810200050000023

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenxu YnpasJsiiomero

Ypapistonuii BiipaBe 3aKIr04aTh CICAYIONINE CIICIKH:
- JIOTOBOPBI KYIUIH-TIPOJIAXKH [IEHHBIX Oymar;

- TOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIETIO3UTA);

- UHBIE CJIEJIKH.

Vipasnsomui Bpase:

- 3aKITII0YATh CJIENTKM KaK Ha OMP>KEBOM, TaK U HA BHEOMPIKEBOM PBIHKE;

- nmpuoOpeTarh IeHHbIe OymMarm Kak JOIYIIEHHbIE K TOpraM, Tak M He JOMYyIIEHHBIE K TOpraM, Kak
BKJIIOYEHHBIE B KOTHPOBAIBbHBIE CIIMCKH, TAK M HE BKIIOYEHHBIE B KOTUPOBAJILHBIE CITHCKH;

- PEMHBECTHPOBATH BCE JI0XO/IbI, MOTyYaeMbl€ B IPOIIECCE JOBEPUTEIHHOTO YIIPABIECHUSI.

4. CocTtas H cCTPYKTypa AKTHBOB

Yrpasnstonuii 00s13aH coOTI0aTh CIEIyIOIINe OTPAHNIECHHUS IO COCTAaBY M CTPYKType AKTHBOB:

Bun AxtuBa MunnmanbsHast MaxkcumanbHas
JTOJISt JIOJISt
Croumoctu CroumocTtu
AxtuBos, % AxTHBOB, %
1 JeHexxHble cpeacTBa B pyOIIsix
Poccmﬁcmﬁfbenepaunn u 0 100
WHOCTPAHHOW BAJIOTE HA CUETaX U
BKJIa1aX B KPEAUTHBIX OpraHU3aLMsIX
2 [Tan OTKpBITOTO Ta€BOTO
HMHBECTUIIMOHHOTO (DOH/Ia PHIHOYHBIX 0 100

¢unancoBbIX HHCTpYMEeHTOB «PCXB —
Do AKITUN
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Vhpasnsromuii  BIpaBe 3aKI0YaTh JOTOBOPHI  OaHKOBCKOTO BKJIajma (JEMMO3WTa) TOJIBKO C
AO «Poccenpxo30ank». Cpok 0aHKOBCKOro Bkiaaa (memo3uta) — He Oosnee 1096 (OmHa ThICSYA ACBSIHOCTO
IIECTh) THEH.

MaxkcumanbHas mons JleHexxHbIx cpencts B pyoisax Poccuiickoit Denepanyy 1 MHOCTPaHHOW BaIIOTE BO
BKiIagax (menosurax) B AO «Poccenbxo30ank» He Moker npeBbimare 15 (IlatHaanmatu) % OT cymMmbl
JICHEKHBIX CPEJICTB, MEPEIaHHBIX B YIPABICHUE O HAacTosAmeMy JJoroBopy Ha MOMEHT pa3MelIeHHs BKIIaga
(memo3wuTa).

B ciiydae Hapymiennst TpeOOBaHHA K COCTaBY M CTPYKType AKTHBOB, HE3aBUCHMO OT IMPUYHUHBI TaKOTO
HapylICHUs, YTPaBIAIOMUNA 00sA3aH TPHUBECTH COCTAaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C
YCTaHOBJICHHBIMH TpeOoBanmsamu B TeueHue 30 (Tpuamaru) xameHZapHBIX OHEH co AHA OOHApY)KEHHS
HapYIICHHUS.

5. Boznarpaxnenne Ynpasasiomero

Bosnazpasicoenue 3a pasmewenue — paccuutbiBaetcs mo craske 1,5 (Oxna nenast nsrh gecsTsix) % ot
CYMMBI JIeHE)XHBIX CpEJCTB, MOCTYNUBIINX OT Kinenra B ynpasnenue. OTUETHBIM EPUOIOM JUI HAUUCICHUS
BO3HArpaXICHHUS 3a pa3MEILCHUE SBIACTCS KaleHIapHblid kBapTai. Eciu JloroBop mpekpaliaer cBoe ACHCTBHE
0 OKOHYaHMs KaJCHIAPHOTO KBapTajla, TO BO3HAarpOXICHUWE 3a pa3sMCELICHHWE 3a HEHOJHBIA KBapTal
paccuuThIBaeTCS Ha JaTy HpekpaiieHus Jlorosopa.

Bosnacpasicoenue sa ynpaenenue — paccunthiBaetca mo crtaBke 1 (Omun) % romoBbix oT CpenHeit
0a30BOI CTOMMOCTH AKTHBOB 32 KaJCHIAPHBIN KBApTAI U HAYUCIISETCS Y IPABIISIONIAM €XKeKBapTanbHO. Ecin
JloroBop mpekpaiiaeT cBOe JSHCTBUE 10 OKOHYAHUS KAJIEHAAPHOIO KBapTaja, TO BO3HArpaXkJIeHHE 3a
yhpaBlieHHE 32 HEMOJHBIA KBapTaj pPacCUMTHIBACTCS Ha Jary npekpamieHus JloroBopa 3a dakTuueckoe
KOJIMYECTBO AHEH aeiicTBus JloroBopa B 3TOM KBapTaie. Bo3HarpaxkaeHue 3a yIpaBICHHE PACCUUTHIBACTCS
ucxons U3 PakTUIEeCKOro KOJIM4ecTBa qHel B roay (365 wim 366 auei).

6. YBenomienne 0 KOH(PJINKTEe HHTEPECOB

KnueHnT moaTBep)kaaeT cBoe coryiacke Ha MpUOOpeTeHre B paMKax Hactosiield CTaHAapTHOW cTpaTeruu
YIPaBIEHHUS B COCTaB UMYIIECTBA MO J[OroBOpYy WHBECTHLIMOHHBIX IA€B OTKPBITHIX MAE€BBIX MHBECTHIIMOHHBIX
(OHI0B, HAXOASALIMXCS [10]] YIPABICHUEM Y IPaBIISIOIIETO.

Knuent yBemomiieH u oco3Haer, uto [IpaBuiaMu JOBEPUTENHHOTO YIIPABIEHUS OTKPBITHIMHU MAeBBIMU
WHBECTUIIMOHHBIMH  (DOHJAMHU, HAXOSMIIUMHCS IO yIpaBJIeHHEM YTPAaBISIOIIEro, IMPeIyCMOTPEHO
BO3HArpaXIcHUe Y IIPaBIIAOLIETO, BHICTYAIOMIETO B KAUECTBE YIPABIAIONIEN KOMIAHUH COOTBETCTBYIOIIETO
MaeBOr0 HMHBECTHLMOHHOTO ¢oHaa. MHpopmauus 00 HMHBECTHLIHOHHBIX NAasX IAaeBbIX HMHBECTUIMOHHBIX
(doHIax, BXOIAIIUX B COCTaB UMYIIECTBA 1O J{oTOBOpY, BKIIIOYas CYMMbI BOSHATPAXKICHUH YTIPABISIONIETO U
[IpaBuna 10BEpUTENBHOrO YIPABICHHUS ACBBIMH HMHBECTHLIMOHHBIMU (DOHIaMHU pacKpeiBatoTcsi Ha MHTEpHET-
caiite.

VYrpapnsonuii  BlipaBe MPUOOPECTH HWHBECTULMOHHBIE MaW OTKPBHITBIX ITa€BbIX HHBECTUIIMOHHBIX
(OHIOB, HAXOAAUIMXCS TOJ YIpaBICHUEM YTPaBISIONIEro, Kak TMOCPEJACTBOM TOJaud 3asBKH Ha
nproOpeTeHre WHBECTUIMOHHBIX IAeB, TaK M HAa BTOPUYHOM phIHKE. KOHTpareHTamu YIpaBIsIOIIEro o
ClIeNKaM KYIUIU-TIPOJaKH WHBECTUIIMOHHBIX MAaeB MOTYT OBITh, B TOM 4wucie, adPUIMpOBaHHBIC JHIA
YIpasisomero.

Knuent noarsepskaaer, 4To OH yBeJOMIIEH HaJUIeXKauIuM 00pa3oM O BO3MOKHOM KOH(IIMKTE HHTEPECOB,
YKa3aHHOM B HACTOSILEM IyHKTE CIy4YasX, U MOATBEPXKIAeT CBOE COINacMe C HUM, M He OyJOeT MMETh B
OyayIeM Kakux-miu0o MpeTeH3uid B clydyae BO3HUKHOBEHUS! BBIIICYKa3aHHOTO KOH(IMKTa HHTEPECOB.
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Ipunoxenne Ne 2.2

K JloroBOpy JOBEPHUTEIEHOTO YIIPABICHHS
LEHHBIMH OyMaramu, IpeIyCcMaTpUBaIOIIEeMy OTKPBITHE
1 BelleHHe WHANBUAYaIbHOTO HHBECTUIIHOHHOTO CUeTa

(cranmaptHas Gopma)

CrannapTHas cTparerusi ynpasJjenusi «CoanaHcupoBaHHbIe HHBECTHLMID)

HaCTOﬂHlaH CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTaHABJIMBACT, IMOMHMO IPOYCTO, TpC6OBaHI/I$I K
neJsiM HMHBCCTHPOBAHUA CPCACTB, MNCPCAAHHBIX Knuenrom 1o ,HOI‘OBOpy anaBml}omeMy, COCTaBy H

CTPYKType AKTUBOB.

1. CrangapTHbIN HHBeCTHIHMOHHBIN MpopuIb

Jonycmumsiti puck - COOTBETCTBYET PHUCKY WHBECTHUIIMH B aKIUU M OONWTAllMM W OMNpEHeIseTcs
TpeOOBaHUSAMH K COCTaBy M CTPYKType AKTHBOB, W3JIOKCHHBIMH B Hacrosied CTaHIapTHOW CTpaTeruu

YIIPABJICHHUS.
Hneecmuyuonnwiii copuzonm — 3 roaa.

Ooicuoaemasn 00xoOHOcmb — BhIIIE 0a30BOTO YPOBHS JOXOMHOCTH BKJIAQJIOB, OMpeAensieMoro baHkom

Poccun.

2. PexBu3uthl Cuera 10BepUTEIBLHOIO YIIPABJISIIOLIET0

000 «PCXb Ynpasnenue AxtuBamm» [1.Y. MUC-5

WHH 7704814182; KIIIT 770301001
P/c 40701810500050000024

B AO «Poccenbxo30auk» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Cnenxu YnpasJsiiomero

Yrpanstomuii BIIpaBe 3aKII09aTh CISAYIOMINE CACIKH:

- JIOTOBOPBI KYTUIH-TIPOJIAXKH IIEHHBIX Oymar;
- TOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIETIO3UTA);
- UHBIE CJIEJIKHU.

Vpasnsomuil Bpase:

- 3aKITII0YATh CJENTKM KaK Ha OMP)KEBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;

- mpuoOpeTarh IeHHbIE OymMaru Kak JOMYyIIEHHBbIE K TOpraM, Tak M He JOMYIIEHHbIE K TOpram, Kak
BKJIFOUEHHBIE B KOTHPOBAJIBHBIE CIIMUCKH, TaK 1 HE BKIIIOYCHHBIE B KOTUPOBAJILHBIE CITUCKU;

- PEMHBECTHUPOBATH BCE TOXOJIbI, MOJYyYaeMbIE B IIPOLIECCE TOBEPUTENBHOTO YIIPABICHHUS.

4. CocTaB u CTPYKTypa AKTHBOB

VYnpasnsronuii 00513aH cOONI0IATh CIEAYIONINE OTPAHUICHUS 110 COCTABY U CTPYKTYpe AKTHBOB!

¢unaHcoBbIX HHCTpyMeHTOB «PCXb —
®onp COanaHCUPOBAHHBII

Bung AxtruBa MunuManbHas MaxkcumanbHas
JIOTISt JIOJISt
CroumocTtu CroumocTtH
AKTHBOB, % AKTHBOB, %
1 JleHexxHble cpeacTBa B pyOossix
Poccuiickoii @epepannu u 0 100
WHOCTPAHHOW BaJIFOTE HA CUETAX U
BKJIa1aX B KPEAUTHBIX OpPraHU3alusIX
2 [Tau oTKpBITOTO IAEBOTO
MHBECTUIIMOHHOTO (DOH]Ia PHIHOYHBIX 0 100
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VYhpasnstomuid  BIpaBe 3akKiodaTh JOTOBOPHI  OAaHKOBCKOTO BKJIanma (JEMO3WTa) TOJIBKO C
AO «Poccenpxo30ank». Cpok 0aHKOBCKOro Bkiaaa (memo3uta) — He Oosnee 1096 (OmHa ThICSYa ACBSIHOCTO
IIECTh) THEH.

MaxkcumanbHas mons JleHexxHbIx cpencts B pyoisax Poccuiickoit Denepanyy 1 MHOCTPaHHOW BaIIOTE BO
Bkiagax (memosutax) B AO «Poccenpxo30ank» He MoxkeT mpeBbimath 15 (IlstHamnartu) % oT cymmsbl
JICHEKHBIX CPEJICTB, MEPEIaHHBIX B YIPABICHUE O HAacTosAmeMy JJoroBopy Ha MOMEHT pa3MelIeHHs BKIIaga
(memo3wuTa).

B ciiydae Hapymienus TpeOOBaHHA K COCTaBY M CTPYKType AKTHBOB, HE3aBUCHMO OT IPUYHUHBI TaKOTO
HapylICHUs, YTPaBISAIOMUNA 00sA3aH TPUBECTH COCTAaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C
yCTaHOBJICHHBIMH TpeOoBanmsamu B TeueHue 30 (Tpuamaru) xameHDapHBIX OHEH co OHA OOHApY)KEHHS
HapYIICHHUS.

5. Boznarpaxnenne Ynpasasiomero

Bosnaepasicoenue 3a pazmewenue — paccuutbiBaetes mo craBke 1,5 (OnHa nenas mate aecsaThix) % oT
CYMMBI JIeHE)XHBIX CpEJCTB, MOCTYNUBIINX OT Kinenra B ynpasnenue. OTUETHBIM EPUOIOM JUI HAUUCICHUS
BO3HArpaXICHHUS 3a pa3MEILCHUE SBIACTCS KaleHIapHblid kBapTai. Eciu JloroBop mpekpaliaer cBoe ACHCTBHE
0 OKOHYaHMs KaJeHAAPHOTO KBapTaja, TO BO3HAIPaKICHUE 3a pa3MELICHHWE 3a HENONHBIH KBapTal
paccuuThIBaeTCS Ha JaTy mpekpaiienus Jlorosopa.

Bosnacpasicoenue sa ynpaenenue — paccunthiBaetca mo crtaBke 1 (Omun) % romoBbix oT CpenHeit
0a30BO¥ CTOMMOCTH AKTHBOB 3a KaJCHIAPHBIN KBAPTalI M HAYUCISETCS Y IPABISIOIINM €KeKBapTalnbHO. Ecim
JloroBop mpekpaimiaer cBoe JeicTBHE 1O OKOHYaHHUS KaJeHJapHOTO KBapTaja, TO BO3HArpaxKJaeHHe 3a
yhpaBlieHHE 32 HEMOJHBIA KBapTaj pPacCUMThIBAcTCS Ha JaTy npekpamieHus JloroBopa 3a dakTuueckoe
KOJIMYECTBO AHEH aeiicTBus JoroBopa B 3TOM KBapTaye. Bo3HarpaxkaeHue 3a yIpaBICHHE PACCUUTHIBACTCS
ucxons U3 PakTUIEeCKOro KoIn4ecTBa qHel B rogy (365 niu 366 nuei).

6. YBenomienne 0 KOH(PJINKTEe HHTEPECOB

KnueHnT monTBep)kaaeT cBoe coryiacke Ha MpuoOpeTeHne B paMkax Hactosiield CTaHAapTHOW cTpaTeruu
YIPaBIEHHUS B COCTaB UMYIIECTBA MO JOroBOpYy WHBECTHLIMOHHBIX IAEB OTKPBITHIX MAE€BBIX MHBECTHIIMOHHBIX
(OHI0B, HAXOASALIMXCS [10]] YIPABICHUEM Y IPaBIISIOIIETO.

Knuent yBemomiieH u oco3Haet, uto [IpaBuiiamMu IOBEpUTENHHOTO YIIPABIEHUS OTKPBITBIMUA MAeBBIMU
WHBECTUIIMOHHBIMH  (DOHJAMHU, HAXOISIIUMHUCS IO/ yIpaBlieHHEM Y IPAaBISIOIIET0, MPeIyCMOTPEHO
BO3HArpaXIcHUE Y IPaBJISAIOLIETO, BHICTYIIAIONIETO B KAYECTBE YIPABIAIONIEH KOMIAHUH COOTBETCTBYIOIETO
MaeBOr0 HMHBECTHLMOHHOrO ¢oHaa. MHpopmauus 00 HMHBECTHIMOHHBIX NasX IaeBBIX HMHBECTUIMOHHBIX
(doHIax, BXOIAIIUX B COCTaB HMYIECTBa 10 JJoroBopy, BKIIIOYasi CyMMbI BOSHATPAXKICHUH YTIPABISIONIETO U
[IpaBuna 10BEpUTENBHOrO YIPABICHHUS ACBBIMH HMHBECTHLIMOHHBIMU (DOHIaMHU pacKpeiBatoTcsi Ha MHTEpHET-
caiite.

VYnpapnsiionii  BipaBe TNPHUOOPECTH WHBECTUIMOHHBIE AW OTKPBITBIX MAaeBbIX WHBECTHUIIMOHHBIX
(OHJIOB, HAXOAAUIMXCS TOJ YIpaBICHHEM YTPABISIONIEro, KaK MOCPEACTBOM MMOJAdd 3asBKH Ha
nproOpeTeHre WHBECTUIMOHHBIX I1AeB, TaK M HAa BTOPUYHOM pbiHKE. KOHTpareHTamy YHOpapisiomero mo
CHIeNKaM KYIUIU-TIPOJaKH WHBECTUIIMOHHBIX MAeB MOTYT OBITh, B TOM 4wucie, adUIMpOBaHHBIC JIHIA
YpaBisiomero.

Knuent noarsepsxaaet, 4TO OH yBEJOMIICH HaJUIeXaliuM o0pa3oM O BO3MOXXHOM KOH(JIMKTE HHTEPECOB,
YKa3aHHOM B HACTOSIIEM IYHKTE CIIydasX, U MOATBEP)KIAeT CBOE COTJIACHE C HUM, M HE OyAeT UMETh B
OyayIeM Kakux-miu0o MpeTeH3uid B clydyae BO3HUKHOBEHUS! BBIIICYKa3aHHOTO KOH(MIMKTa HHTEPECOB.

25



Ipunoxenne Ne 2.3

K J[oroBOpy HOBEPUTEIILHOTO YIIPABICHHSA

LEHHBIMU OyMaramu, IpelyCMaTpHBaIOLIeMy OTKPBITHE
U BeJICHUE UHIMBUIYAIbHOI'O HHBECTUIIMOHHOTO CYeTa
(cranmaptHas Gopma)

CranaapTHas cTpaTerus ynpasJjeHus «JloJroppie pbIHKI»

Hacrosimas CranmapTHas cTpaTerus yNpaBiCHHS yCTaHaBIMBAcT, MOMHUMO IPOYEro, TPeOOBaHHUA K
LEeIsIM HHBECTHPOBAHUS CpeAcTB, nepedaHHblx Knumentom no [oroBopy VYmopasisitonmemy, cOCTaBy H
CTPYKType AKTUBOB.

1. CrangapTHbINH HHBECTHIHMOHHBIN MpopuIb

Jlonycmumbiil puck - COOTBETCTBYET PUCKY WHBECTHUIIMN B OOJIUTAIIMH U ONPEICIIACTCS TPEOOBAHUSAMH K
COCTaBY U CTPYKType AKTHUBOB, U3JI0KEHHBIMU B HacTosleld CTaHIapTHOU CTpaTeTUH yIPaBICHUS.
Hneecmuyuonnsiii copuzonm — 3 roaa.

Ooicuoaemas 00X00OHOCMb — COTIOCTaBUMa C 0a30BBIM YPOBHEM JOXOIHOCTH BKIIAJOB, OIMPEACISAEMBIM
bankom Poccun.

2. PexBu3utbl Cuera 10BepUTEIBLHOTO YIIPABJISIIOLIET0

000 «PCXb Ynpasnenne Aktuamm» [1.Y. UNC-6
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000026

B AO «Poccenpxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaku Ynpapisouero

Yrpasistonuii BipaBe 3aKII09aTh CICAYIONINE CIIEITKH:
- IOTOBOPBI KYTUTU-TIPOJIaXKH LIEHHBIX OyMmar;

- IOTOBOPBI OAHKOBCKOT'O BKJIa/1a (JIETIO3UTA);

- UHBIE CJICITKH.

VYrpasnsromuii Blipase:

- 3aKIII0YATh CJIENTKM KaK Ha OUP)KEBOM, TaK M HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh LEeHHble OyMard Kak JOMYyIIEHHblE K TOpram, Tak M HE JONYLICHHbIE K TOpram, Kak
BKJIFOYEHHBIE B KOTUPOBAJIBHBIE CIIMCKH, TAK U HE BKIIOYEHHBIE B KOTUPOBAJIBHBIE CIIUCKH;

- PEMHBECTHUPOBATh BCE JTOXO/bI, ITOJIy4aEMbIE B IIPOLIECCE JOBEPUTEIBHOTO YIIPABICHUS.

4.  CocrTaB M CTPYKTYPa AKTHBOB

Bunx AxtuBa MuHuMansHas MakcumanbHas
JIOTISt JIOJISt
CroumMocTtu CroumocTtH
AKTHBOB, % AKTHBOB, %
1 JleHexxHble cpeacTBa B pyossix
Poccuiickoii @epepannu u 0 100
WHOCTPAHHOW BaJIFOTE HA CUETAX U
BKJIa1aX B KPEAUTHBIX OpraHU3alUsIX
2 [Tau oTKpBITOTO IAEBOTO
WHBECTUIIMOHHOTO ()OH]1a PHIHOTHBIX 0 100

¢unHaHCOBBIX HHCTPpyMeHTOB «PCXb —
Doux O6muranminy

VYhpasnsiomuid  BIIpaBe 3akKioYaTh JOTOBOPHI  OAaHKOBCKOTO BKJIama (JEMO3WTa) TOJIBKO C
AO «Poccenpxo30ank». Cpok 0aHKOBCKOro Bkiaaa (memo3uta) — He Oosnee 1096 (OmHa ThICSYA ACBSIHOCTO
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IIIECTh) THEH.

MakcumanbHas 1o JleHeHbIX cpencTB B pyomsx Poccuiickoit ®denepanuu 1 HHOCTPAHHON BATIOTE BO
Bkiagax (menosutax) B AO «Poccenpxo30ank» He MoxkeT mpeBbimarth 15 (IlstHamnatu) % oT cymMmbl
JIeHe)KHBIX Cpe/CTB, MepelaHHbIX B YIPaBIeHHE M0 HacTosmeMy J[oroBopy Ha MOMEHT pa3MelIeHHs BKIIaga
(memo3wura).

B cnyyae Hapymenus TpeOOBaHHMIA K COCTaBYy M CTPYKType AKTHBOB, HE3aBUCHMO OT HMPUYMHBI TAKOTO
HapylIeHHus, YUPaBSIOMMUA 005S3aH MPHUBECTH COCTAaB U CTPYKTYpy AKTHBOB B COOTBETCTBHE C
YCTaHOBJICHHBIMH TpeOoBanmsamu B TeueHue 30 (Tpuamaru) xameHmapHBIX OHEH co OHA OOHApY)KEHHS
HapyIICHHUS.

5.  Bo3narpaxaeHue YNpaBJisiioiiero

Bosnaepasicoenue 3a pazmewenue — paccuutbiBaetcs mo craBke 1,5 (OnHa nenas mate aecsaThix) % oT
CYMMBI JIeHE)XHBIX CPEJCTB, MOCTYNUBIINX OT KineHnrta B ynpasnenue. OTUETHBIM IEPUOIOM JUI1 HAUMCICHUS
BO3HArpaXJACHUS 3a pa3MelIeHUE SBIsEeTCS KajleHaapHbi kBapTai. Ecnu JloroBop mpekpaiiiaet cBoe IecTBrE
70 OKOHYAHMUsS KaJICHAAPHOTO KBapTana, TO BO3HArpaXJIeHHE 3a pa3MELIeHWE 3a HEMOJHBIM KBapTaj
paccuuThIBaeTCS Ha JaTy HpekpaiieHus Jlorosopa.

Bosnacpasicoenue sa ynpaenenue — paccunthiBaetca mo crtaBke 1 (Omun) % romoBbix oT CpenHeit
0a30BO¥ CTOMMOCTH AKTHBOB 32 KaJCHIAPHBIN KBAPTalI M HAYUCISETCS Y IPABISIOIINM €KeKBapTalnbHO. Ecim
JloroBop mpekpamaer cBoe JeicTBHE 1O OKOHYaHHWS KaJeHJapHOTO KBapTaja, TO BO3HArpaxJIeHHe 3a
yIOpaBJICHUE 3a HEMOJHBIA KBapTajl PAacCUMTBHIBACTCS Ha HaTy mpekpameHus Jloroeopa 3a Qaxrudeckoe
KOJIMYECTBO AHEH AeiicTBus JoroBopa B 3TOM KBapTaye. Bo3HarpaxkaeHue 3a yIpaBICHHE PACCUUTHIBACTCS
ucxons U3 PakTUIeCKOro KoMn4ecTBa qHel B rogy (365 nimm 366 axei).

6. YBexomjieHue o KOH(PJINKTEe HHTEPECOB

KnueHnT monTBep)kaaeT cBoe coryiace Ha MpuoOpeTeHue B paMkax Hactosield CTaHAapTHOW cTpaTeruu
YIPaBIEHUS B COCTaB UMYIIECTBA MO JOroBOpYy WHBECTHLIMOHHBIX IAEB OTKPBITHIX MAE€BBIX MHBECTHIIMOHHBIX
(OHIOB, HAXOASALIMXCS [IOJ] YIPABICHUEM Y IPaBJISIOIIETO.

Knuent yBemomiieH u oco3Haer, uto [IpaBuiamMu NOBEpUTENBHOIO YIIPaBIE€HUS OTKPBITBIMUA MaeBBIMU
WHBECTULIMOHHBIMH  (OHOAMHU, HAXOMSLIMMHCS IIOA YyIpaBIE€HHEM YIPAaBISIOIIEro, IMPEeIyCMOTPEHO
BO3HArpaXIeHUE Y IPaBIIAIOLIETO, BHICTYAIONIETO B KAYECTBE YIPABIAIONIEH KOMIAHUHA COOTBETCTBYIOLIETO
MaeBOr0 HMHBECTHIMOHHOTO QoHma. MHpopmamnys 00 HMHBECTUIIMOHHBIX TNasx IMaeBbIX HHBECTUIIMOHHBIX
(doHIax, BXOIAIIUX B COCTaB HMYIIECTBA 10 JloroBOpY, BKIIIOYAst CYMMBI BOSHATPXKICHUH YTIPaBISIONIETO U
[IpaBuna 10BEpUTENBHOIO YIPABICHHUS ACBBIMH HHBECTHLIMOHHBIMU (DOHIaMHU pacKpeiBatoTcsi Ha MHTEpHeT-
caiite.

VYrpapnsonuii  BlipaBe MPUOOPECTH HWHBECTULIMOHHBIE MaW OTKPBHITBIX Ia€BbIX HHBECTUIIMOHHBIX
(OHIOB, HAXOAALIMXCS TMOJ YHpPaBICHUEM YTPAaBISIOIIEro, Kak MOCPEICTBOM MOJAayd 3asiBKM Ha
nproOpeTeHre MHBECTUIIMOHHBIX NAa€B, TaK M HAa BTOPUYHOM phIHKE. KOHTpareHTamu YIIpaBIsIOIIEro IO
CHIeNKaM KYIUIM-TIPOJaKM WHBECTUIIMOHHBIX MAeB MOTYT OBITh, B TOM 4Hcie, adUIMpOBaHHBIC JIHIA
Ypasisomero.

KnueHT moaTBep KaaeT, YTO OH YBEAOMIIEH HaUIeKalIuM 00pa3oM O BO3MOXKHOM KOH(JIMKTE HHTEPECOB,
YKa3aHHOM B HACTOSIIEM IYHKTE CIy4asX, U TOATBEP)KJIAeT CBOE COrjlache ¢ HUM, U He OylneT UMETh B
OyayIeM Kakux-miu0o MpeTeH3uid B cilydae BO3HUKHOBEHHS BBIIICYKa3aHHOTO KOH(DIMKTa HHTEPECOB.
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CranaapTHasi ctpaTerus ynpasijienus «IlepcnekruBHas»!

Ipunoxenne Ne 2.4

K JloroBopy HOBEPHUTENBLHOTO yIPABICHUS
LICHHBIMH OyMaramu, IpeayCMaTPHBAIOIIEMY OTKPBITHE
U BeJleHHE WHAUBUAYaIbHOTO HHBECTUIIOHHOTO CUeTa

(cranmapTHast popma)

Hacrosmmass CranmapTHasi cTparerusi yOpaBieHHs] yCTaHABIMBAET, IMMOMHMO IIPOYETO, TPeOOBaHHUS K
LEeNsIM HHBECTHPOBAHUS CpeAcTB, nepedaHHblx Knuentom no [oroBopy VYmopasistonmemy, cOCTaBy H

CTPYKType AKTHBOB.

1. CraHaapTHBIH HHBECTUIIUOHHBIN MpoduiIbL

Lonycmumsiti puck - COOTBETCTBYET PHUCKY WHBECTHLIMH B aKUUH M ONpelensieTcs TpeOOBaHUSMH K
COCTaBy W CTPYKType AKTHBOB, HW3JIOXEHHHIMH B Hacrosimedi CTaHOapTHOW CTpaTeruyl YIIpaBIICHUS.
CranmapTHas cTpaterus yrpaBlIeHHUs JO0MyCKaeT BO3MOKHOCTD CYIIECTBEHHBIX IMOTEPh B YCIOBHSIX PHIHOYHBIX

KoJIEOaHHIA.
Hneecmuyuonnwiii copuzonm — 3 roaa.

Ooicuoaemasn 00xoOHOcmb — BhIIIE 0a30BOTO YPOBHS JOXOMHOCTH BKJIANIOB, OMpeaensieMoro baHkom

Poccun.

2. PexBu3utel Cuera J0BepUTEIBLHOIO YIIPABJISIIOIIET0

000 «PCXb Ynpasnenne AktuBamm» [.Y. UNC-1

WHH 7704814182; KIIIT 770301001
P/c 40701810300000000106

B AO «Poccenbxo30auk» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiiouiero

praBJ’IfIIOH_II/Iﬁ BIIPABC 3aKJIOYaTh CJICAYIOIIHNUEC CACIIKU:

- IOTOBOPBI KYTUTH-TIPOIaXKH [IEHHBIX OyMmar;
- TOTOBOPHI OAHKOBCKOTO BKJIa/1a (JIETIO3UTA);
- UHBIE CIIEJIKH.

VYpasnsromuii BIipase:

- 3aKJII0YATh CAENIKU KaK Ha OUP>KeBOM, TaK M HA BHEOMP)KEBOM PBIHKE;

- npuoOpeTarh LeHHbIe Oymaru Kak JOIyIIEHHbIE K TOpraM, Tak M He JOMYIIeHHbIE K Topram, Kak
BKJIFOYEHHBIE B KOTUPOBAJIBHBIE CIIMCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKH;

- PEMHBECTHUPOBATH BCE JOXObL, II0JIy4aeMbl€ B IIPOLECCE JOBEPUTEIBHOIO YIIPABICHHUS.

4. CocTaB u CTPYKTypa AKTHBOB

VYnpasnstouuii 00s13aH coOII0IaTh CIIEAYIOIINE OTPAHNYEHHS 10 COCTaBY U CTPYKTYpe AKTHBOB:

Bun Axtusa MuHuMansHas MakcumanpHas
J0JIs1 noist CTonMoCTH
CroumocTtu AkTHBOB, %
AKTHBOB, %
1 JleHexxHble CpecTBa B BAIIIOTE 0 100
Poccuiickoit denepanuu 1 HHOCTPaHHOMN
BaJIIOTE HA CUETaxX M BO BKJIAJaX B

! Crparerus goctynna s KimnenTos, 3akmounsimmx Jorosop g0 19.01.2020.
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KpPEAUTHOM opraHu3ainuu

2 AKIIMH POCCHUICKUX aKIIHOHEPHBIX 0 100
o0111ecTB
3 AKIIMU HHOCTPAaHHBIX aKIIHOHEPHBIX 0 100

00IIIeCTB, JOMYIICHHBIE K ITyOJIUIHOMY
obpamenuio B Poccuiickoit demeparim

4 Poccuiickue aeno3uTapHbie pacIUCKH 0 100
Ha aKIIMHA MHOCTPAHHBIX aKITHOHEPHBIX
o0rmiecTB

5 Jeno3utapHbie paCIUCKU HA LICHHBIC 0 100

OyMaru poCCUICKUX U MHOCTPAHHBIX
SMUTECHTOB, JIOMYIICHHBIC K TyOIMYHOMY
obpamenuio B Poccuiickoit demeparim

VYnpasnsromuii BipaBe mpuoOpeTaTh B JTOBEpHUTENbHOE ympasieHue LleHHble OyMarum WHOCTpaHHBIX
SMHUTEHTOB TOJILKO Ha OPTaHU30BaHHBIX TOPraX POCCHICKOTO OpraHu3aTopa TOPrOBIIH.

VYmupasnsromuii - BripaBe  3aKIFOYaTh  JOTOBOPHI  OaHKOBCKOTO —BKJada (OEMO3WTa) TONBKO C
AO «Poccenbxo30ank». Cpok OaHKOBCKOro BkJIaaa (nenos3urta) — He Oosee 1096 (OmHa ThICSYa NEBSHOCTO
IIECTh) THEH.

MakcumanbHas nons JleHexxHbIX cpencts B pyomsix Poccuiickoit Denepanyy 1 MHOCTPaHHOW BaIIOTE BO
Biagax (memosutax) B AO «Poccenmpxo3z06ank» He MoxkeT npeBbimats 15 (Ilsrragmatu) % oT cymmbl
JIeHeXHBIX CPECTB, MEPEJaHHBIX B YIPaBJICHHUE 110 HAcTosIeMy JJoroBopy Ha MOMEHT pa3MEIICHUs BKIana
(memo3wura).

B ciiydae HapymieHust TpeOOBaHUA K COCTaBY M CTPYKTYpe AKTHBOB, HE3aBHCHMO OT MPHUYHHBI TaKOTO
HapylmIeHHs, YTUPaBISOMMUA 005S3aH TPHUBECTH COCTAaB U CTPYKTYpy AKTHBOB B COOTBETCTBHE C
yCTaHOBJICHHBIMU TpeOoBaHusMu B TeueHue 30 (Tpuauatu) xaneHIApHBIX JHEH co THS OOHapy>KEHHs
HapYIICHHUS.

5. Bo3narpaxiaenue Ynpapisiioniero

Bosnazpasicoenue 3a ynpagnenue — paccuntbiBaetcs 1o craBke 3 (Tpu) % rogoseix ot Cpenneii 6a30Boii
CTOMMOCTH AKTHBOB 3a KaJIEHJAApHBIH KBapTal M HAYMCISAETCs YTNPaBISAIOMMM eXeKBapTaabHO. Ecim
JloroBop mpekpamaer cBoe AEMCTBHE 1O OKOHYaHHWS KaJEeHJApHOTO KBapTala, TO BO3HArpaxKJIcHHE 3a
yIOpaBJIeHUE 3a HEMOJHBIA KBapTajl pacCUMTBIBACTCS Ha JaTy mpekpameHus [loroBopa 3a Qaxrtudeckoe
KOJIMYECTBO AHEH AeicTBus JloroBopa B 3TOM KBapTayle. Bo3HarpaxkJeHue 3a yInpaBJIICHHE PACCUUTBHIBACTCS
ncxois U3 (PaKTUIEeCKOro KOJMMIecTBa qHeH B roay (365 nim 366 aHeil).

6. Crioco0bl ynpasjieHUsl IeHHbBIMH OyMaramu

Hacrosimas CrangapTHas cTpaterusi ynpaBlIeHHsS NpPEIyCMaTpHBaeT «aKTHBHBIM» CIIOCOO ympaBiieHHS
LEHHbBIMH Oymaramu. B cOOTBeTCTBMHM C YKa3aHHBIM CIIOCOOOM YyHpaBiEHHs, YTPaBISIOMINNA BHOpaBe
pacropspKaThCsl EHHBIMH OyMaramMu 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHMU COOCTBEHHOH OLECHKH
pUCKa M JIOXOJHOCTH COOTBETCTBYIOIIUX IIeHHBIX Oymar. [Ipm akTHBHOM ympaBiieHHH Y PaBIISEOIIUA
CaMOCTOSITEIbHO BBIOMpAeT IeHHbIe OyMarw, B KOTOpble MHBECTHPYIOTCS cpeictBa KimeHTta, ux moio B
WuBectuirionsom noptdene Kimenta u cCpok HHBECTUPOBAHHS.
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[punoxenune Ne 2.5

K ,Z[OFOBOpy JAOBCPUTCIIBHOI'O YIIPABJICHUS
ICHHBIMH 6yMal"aMI/I, npeayCcMaTpuBaromieMy OTKPLITHUEC
1 BCJACHNEC MHINBUAYAJIbHOTO HHBECTUITUOHHOT'O CUETA

(cranmaptHas Gopma)

CranpapTHasi cTpaTerusi ynpasjeHus «CoajnancupoBaHHAasm»?

HaCTOﬂHlaH CTaHILapTHaH CTpaTerrud YHNpaBJICHHA YCTaHABJIMBACT, IMOMHMO IPOUYCTO, TpC6OBaHI/I$I K
neJsiM MHBCCTHPOBAHUA CPCACTB, MNCPCAAHHBIX Knuenrom 1o I[OFOBOpy praBJ’IﬂIOHIeMy, COCTaBy H

CTPYKType AKTUBOB.

1. CrangapTHbIN HHBeCTHIHMOHHBIN MpopuIb

Jonycmumsitli puck — COOTBETCTBYET PHCKY HHBECTHUIMH B aKIMH W OOJHTalliil W OMpEeHeNseTcs
TpeOOBaHUSAMH K COCTaBy M CTPYKType AKTHBOB, W3JI0KCHHBIMH B Hacrosiied CTaHIapTHOW CTpaTeruu

YVIIPABJICHHUS,;
Hnsecmuyuonnwiii 2copuzonm — 3 ToJ1a;

Ooicuoaemasn 00xoOHocmb — BhIIIE 0a30BOTO YPOBHS JOXOMHOCTH BKJIANIOB, OMpeaensieMoro baHkom

Poccun.

2. PexBu3uthl Cuera J0BepUTEILHOIO YIIPABJISIIOLIET0

000 «PCXb Ynpasnenne Aktuamm» [.Y. UNC-2

WHH 7704814182; KIIIT 770301001
P/c 40701810600000000107

B AO «Poccenbxo30auk» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Cpeyku Ynpasp/siionero

Yrpamustomuii BIIpaBe 3aKII09aTh CISAYIOIIUE CACIIKH:

- IOTOBOPBI KYTUTH-TIPOIAXKH [IEHHBIX OyMar;
- TOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIETIO3UTA);
- UHBIE CJIEJIKHU.

Vpasnsomuil Bpase:

- 3aKJII0YATh CAENIKM KaK Ha OUP>KeBOM, TaK U HA BHEOMPIKEBOM PBHIHKE;

- npuoOpeTarh IeHHbIE OymMarm Kak JOIyIIEHHbIE K TOpraM, Tak M He JOMYIIEHHBbIE K TOpraM, Kak
BKJIFOYEHHBIE B KOTUPOBAJIBHBIE CIIUCKU, TAK U HE BKIIOYEHHBIE B KOTUPOBAJIBHBIE CIIUCKU;

- PEMHBECTHUPOBATH BCE JOXO/BL, IIOJIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBLHOIO YIIPABICHUS.

4.  CocTaB U CTPYKTypa AKTHBOB

HpI/I OCYHICCTBJICHUN JOBCPUTCIILHOTO YIIPABJIICHUSA YHpaBJ'ISIIOIJ_[I/Iﬁ 00s13aH CO6J'IIOI[3,TB caeayromue

OTPaHUYEHHS IO COCTABY M CTPYKType AKTHUBOB:

Poccuiickoii @enepaniuu 1 MHOCTPAHHOM
BaJIIOTE HA CUETaX U BO BKJIAJaxX B
KPEJIUTHBIX OpraHu3alusix

Bun AxtuBa MunnumanbHas MaxkcumanbHas
ot CTouMOCTH noast CTOUMOCTH
AxTHuBOB, % AkTHBOB, %
1 JeHexHble cpeacTBa B pyOIIsix 0 100

2 Crparerus goctynHa ans KimnenTos, 3akmounsimmx Jorosop 1o 19.01.2020.
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2 AKIIMH POCCHUICKUX aKIIHOHEPHBIX 0 100
o0r1ecTB

3 AKIIUY MTHOCTPAHHBIX aKIIMOHEPHBIX 0 100
00IIIeCTB, JOMYIICHHBIE K ITyOIUIHOMY
obpamennio B Poccuiickoit demeparim

4 Poccuiickue aeno3uTapHpie paCIUCKH 0 100
Ha aKIIMKd HMHOCTPAHHBIX aKITHOHEPHBIX
o011eCTB

5 Jleno3utapHbie paCIUCKU Ha LICHHBIC 0 100

OyMaru poCCHICKMX U HHOCTPAHHBIX
SMUTECHTOB, JIOMYIICHHBIC K ITyOIUIHOMY
obpamenuio B Poccuiickoit demeparim

6 TocynapcTBeHHbBIE IIEHHBIE OyMaru 0 100
Poccutickoi @enepanuu

7 I'ocyaapcTBeHHBIE LIEHHBIE OyMaru 0 100
cyonexToB Poccmiickoit Deneparun

8 MyHuUIMNAaNbHbIC TICHHbIC OyMaru 0 100

9 OO0muranuy POCCHMCKUX SMUTEHTOB, 0 100
3a UCKJIFOYCHUEM, YKa3aHHbBIX B MyHKTax 6-
8

10 OO6muranuy HHOCTPaHHBIX 0 100

SMHUTEHTOB, JOIYIICHHBIC K ITyOJIMYHOMY
obpamienuto B Poccuiickoi deaepannu

Ympasnsomuii BpaBe MpUOOpETaTs B JOBEpUTENbHOE ympaBieHHe lleHHbIe Oymarun WHOCTpPaHHBIX
SMUTEHTOB TOJBKO HAa OPraHU30BaHHBIX TOPIax POCCUWCKOI0 OpraHu3aTopa TOProBiIy.

VYhopapnsiomyii  BopaBe  3aKiIOYaTh  JOTOBOPHl  OaHKOBCKOIO  BKJIaJa  (JEMO3WTA) TONBKO C
AO «Poccenpxo36ank». Cpox 0aHKOBCKOro BkiIaaa (memo3uta) — He Ooznee 1096 (OmHa ThICSYa AEBSIHOCTO
IIECTh) THEH.

MaxkcumanbHas gons JleHexHbIx cpencts B pyomnsx Poccuiickoit @enepanin 1 HHOCTPaHHOW BaJiOTE BO
Biagax (memosutax) B AO «Poccenmbxo3z06ank» He Moxker npeBblmath 15 (Ilstrammatu) % or cymmbl
JIeHeXXHBIX Cpe/ICTB, MepeIaHHbIX B YIpaBIeHHE 0 HacTosmeMy JloroBopy Ha MOMEHT pa3MelleHHs BKIIaga
(memo3uTa).

B ciywae HapymieHus TpeOoBaHHI K COCTaBy M CTPYKType AKTHUBOB, HE3aBHCHMO OT MPHYUHBI TAKOTO
HapylleHus, YTPaBIAOMUNA 00sf3aH TPHUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C
ycTaHOBNIEHHBIMU TpeOoBanusiMu B TeueHue 30 (Tpuamaté) KaneHAapHBIX ITHEW CO JHS OOHapyKeHUs
HapyIIeHUS.

5.  Bosnarpaxaenue YnpasJsiiouiero

Bosnaepasicoenue 3a ynpaenenue — paccuuTbiBaeTcs mo craBke 2,5 (/IBa IenmbIX MATh AECSTHIX) %0
rojoBeix oT CpeaHei 0a30BON CTOMMOCTH AKTHBOB 3a KaJleHJAAPHBIA KBApTAI M HAYUCIIICTCS Y IPaBIISIONINM
exekBaprainbHo. Ecnu JloroBop mpekpamaer cBoe AEHCTBUE JO OKOHYaHHUS KAJIEHIAPHOIO KBapTala, TO
BO3HArpakJICHHUE 32 yIpaBlieHNE 3a HETIOJHBIN KBapTall pacCUYMTHIBACTCS HA JAaTy Ipekpamenus Jlorosopa 3a
(akTUYecKoe KOJIMYEeCTBO JHEH naelicTBusi JloroBopa B 3TOM KBaprane. BosHarpaxkieHue 3a yrpaBlieHHE
paccUnThIBAETCS UCXOJIs 13 (PAKTHUECKOTo KOMMYecTBa AHEH B roy (365 nnn 366 nHeil).

6. Cnoco0bl ynpaBJjieHUs] IEHHBIMU OyMaramu

Hacrosimass CranmapTHas cTpaTerus NpeAyCMaTpHUBAeT «aKTUBHBIM» cCIIOCOO YHpaBieHUS LEHHBIMH
Oymaramu. B cOOTBETCTBHH € yKa3aHHBIM CIOCOOOM YIIpaBIICHHS, YTIPABISIONIMN BIpPaBE PacHoOpsKAThCS
LEHHBIMH OyMaramu IO COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHMHM COOCTBEHHOW OLICHKH pHCKa U
JOXOAHOCTH COOTBETCTBYIOIMX LIEHHBIX Oymar. IIpu akTHBHOM ympaBiieHUH Y IPaBIISIONINA CAMOCTOSATEIHLHO
BHIOMpaeT IeHHbIe OyMaru, B KOTOpbIE MHBECTHPYIOTCS cpenctBa Kiuenra, ux jonro B MHBECTHIIMOHHOM
noptdene KnrieHTta u cpok HHBECTUPOBAHUSI.
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Ipunoxenne Ne 2.6

k JloroBopy IOBEpUTEIHLHOTO YIIPABICHUS

LIEHHBIMH OyMaraMmu, MpeayCMaTpUBAIOIIEMY OTKPHITHE
U BeJICHHE WHAWBUAYAILHOTO HHBECTUIIHOHHOTO CUCTa
(cranmaptHas Gopma)

CranaapTHasi cTpaTerus ynpasijieHnus «CoeperareibHas»®

Hacrosmmass CranmapTHasi cTparerusi yOpaBiIeHHs] yCTaHABIMBAET, IMMOMHUMO IIPOYEro, TPeOOBaHHUS K
LEeNsIM HHBECTHPOBAHUS CpeAcTB, nepedaHHblx Knuentom no [oroBopy VYmopasistonmemy, cOCTaBy H
CTPYKTYpe AKTHBOB.

1. CranaapTHbIH HHBECTUIIUOHHBIN NMpoguiIbL

Lonycmumsiil puck — COOTBETCTBYET PUCKY MHBECTULMH B OOJMIalliU U OTPENENseTcsl TpeOOBaHUIMU K
COCTaBY U CTPYKTYpe AKTUBOB, U3JI0’KEHHBIMU B HacTosALEeH CTaHIapTHON CTpaTETUU yIPaBICHUS.

Hneecmuyuonnwiii copuzonm — 3 roaa.

Odicudaemas 00X00HOCMb — COTMOCTaBUMa C 0a30BBIM YPOBHEM JOXOIHOCTH BKJIagoB Poccuiickoit
®epepauuu, onpenensemsiM bankom Poccun.

2. PexBu3nthl Cuera 10BEpUTEILHOTO YIIPABJISIIOIETO

000 «PCXb Ympasnenne AxtuBamm» J[.Y. UNC-3
WNHH 7704814182; KIIIT 770301001

P/c 40701810900000000108

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenxu YnpasJsiiomero

Ypapistonuii BiipaBe 3aKIr04aTh CICAYIONINE CIICIKH:
- JIOTOBOPBI KYTUIH-TIPOJIAXKH [IEHHBIX Oymar;

- TOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIETIO3UTA);

- UHBIE CJIEJIKH.

Vpasnsomuil Bpase:

- 3aKITII0YATh CJENTKM KaK Ha OUP>KEBOM, TaK U HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTarh IeHHbIe OymMaru Kak JOIyIIEHHbIE K TOpraM, Tak M He JOIMYIIEHHBbIE K TOpraM, Kak
BKJIIOYEHHBIE B KOTUPOBAIbHBIE CIIMCKHU, TAK M HE BKIIOYEHHBIE B KOTUPOBAJILHBIE CIICKH;

- PEMHBECTHPOBATH BCE JI0XO/IbI, MOJyYaeMble B IPOIIECCE JOBEPUTEIHHOTO YIIPABICHUSI.

4. CocTtas H CTPyKTypa AKTHBOB

VYnpasnstronuii 0053aH cOOIIOIATH CIEAYIONINE OIPAHUYCHUS 110 COCTABY U CTPYKTYPY AKTHBOB:

Bun AxtuBa MunnmanbsHast MaxkcumanbHas
noiist CTOMMOCTH nosst CTOUMOCTH
AKTHBOB, % AKTHBOB, %
1 JleHexxHble cpeacTBa B pyOssix 0 100

Poccuiickoit @enepaninu 1 HHOCTPAHHOM
BaJIIOTE Ha CYETaX M BO BKJIaZaX B KPEIUTHBIX
Opra”M3almsIxX

3 Crparerus goctynHa mns KimnenTos, 3akmounsimmx Jorosop 1o 19.01.2020.
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2 I'ocynapcTBeHHBIC LICHHBIC OyMaru 0 100
Poccuiickoit ®enepannu

3 l'ocynapcTBeHHbIE IEHHBIE OyMaru 0 100
cyonekToB Poccuiickoit @enepaunn
4 MyHHUIMIIATEHBIC TICHHBIE OyMaru 0 100

Vhpasnsgromuid  BIpaBe 3aKii0YaTh JOTOBOPHI  OAaHKOBCKOTO BKJIanma (JEMO3WTa) TOIBKO C
AO «Poccenbxo30ank». Cpok 0aHKOBCKOro Bkiaaa (memo3uta) — He Oosnee 1096 (OmHa ThICSYA ACBSIHOCTO
IECTh) THEH.

MaxkcumanbHas mons JleHexxHbIx cpencts B pyomsax Poccuiickoit Denepanyy 1 MHOCTPaHHOW BaIIOTE BO
Bkiagax (menosutax) B AO «Poccenpxo30ank» He MoxkeT mpeBbimath 15 (IlstHamumatu) % oT cymMmsl
JIeHeXHBIX CPEICTB, MEPEJaHHbIX B yMpaBlieHHE 10 HacToseMy J(oroBopy Ha MOMEHT pa3MELICHHUS BKJIAAa
(memo3wura).

B cnywae napymienus TpeOOBaHHM K COCTaBYy M CTPYKTYpe AKTHBOB, HE3aBUCHMO OT HMPUYMHBI TAKOTO
HapylmeHHus, YUpPaBSOMMUA 005S3aH MPHUBECTH COCTaB M CTPYKTYpy AKTHBOB B COOTBETCTBHE C
yCTaHOBJIEHHBIMH TpeOoBanmsamu B TeueHue 30 (Tpuamaru) xameHmapHBIX OHEH co AHA OOHApY)KEHHS
HapYIICHHUS.

5. Bo3narpaxnenue YnpapJsiiomero

Bosnazpasicoenue 3a ynpasnenue — paccuutbiBaercs mo craBke 1,5 (Omna nemas matb pecsartsix) %
rojoBeix oT CpeaHel 0a30BOM CTOMMOCTH AKTHBOB 32 KaJleHAAPHBINA KBApTAl M HAYUCIISCTCS Y IPaBIISIONINM
exxekBapTanbHo. Ecnmu JloroBop mpekparnaer cBoe IeiicTBUE [0 OKOHYAHUS KaJIEHIAPHOTO KBapTajia, TO
BO3HArpa)<I€HHe 3a yIpaBJICHUE 3a HEIOJIHbIA KBapTall pacCUMTHIBAETCS Ha JaTy IpekpaueHus JJorosopa 3a
(akTHyeckoe KoIM4YecTBO AHEH aericTBusi JloroBopa B 3TOM KBaprane. BosHarpaxkmeHue 3a yIpaBlieHHE
paccuuThIBaeTCSA UCXOS U3 (PaKTUIECKOTO KOIMYecTBa JHEH B Tofy (365 wm 366 nueil).

6. Cnoco0bl ynpaBJjieHUsl IECHHBIMU OymMaramu

Hacrosimass CranpmapTHasi cTparerus NpeaycMaTpuBacT «aKTHBHBII» CHOCOO yIpaBlieHHs IICHHBIMH
Oymaramu. B cOOTBETCTBMH ¢ yKa3aHHBIM CIOCOOOM YIIpaBJIeHHMs, YTIPaBISIOMIMN BIpaBE PaclopsKaThes
LEHHBIMH OyMaramy IO COOCTBEHHOMY YCMOTPEHHMIO HA OCHOBAaHMM COOCTBEHHOW OLICHKM pHCKa U
JOXOAHOCTH COOTBETCTBYIOIMX LIEHHBIX Oymar. IIpu akTMBHOM ympaBiieHHMH Y IPaBIISIOUINA CAMOCTOSATEILHO
BHIOMpaeT IeHHble OyMaru, B KOTOpbIE MHBECTHPYIOTCSl cpenctBa Kimenrta, mx momio B MHBeCTHIIMOHHOM
noptdene KnreHTta u cpok HHBECTUPOBAHUSI.
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[punoxxenne Ne 2.7

K JloroBopy HOBEpHUTEIBHOTO YIIPABICHUS

LICHHBIMH OyMaramu, IpeayCMaTpUBAIOIIEMY OTKPBITHE
Y BeJICHUE UHIMBUIYaJIbHOI'0 HHBECTUIIHOHHOTO CYeTa
(cranmaptHas Gopma)

CrangapTHasi cTpaTterusi ynpasjeHnusi «OnTuMajbHOe pelleHue MIIc

Hacrosimas CrangapTHas cTpaTerus yIpaBJICHUS YCTaHABIUBACT, IOMUMO IIPOYETro, TPEOOBAHUS K IICIISIM
MHBECTUPOBAHUS CPENICTB, iepenanubix Kinentom no JloroBopy YmpasisioneMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpto WHBECTUPOBaHUS SBISETCS BIOKEHHE JEHEXHBIX cpeactB KimeHTa B MaKCHMalbHO
IUBEepCHOUITMPOBAHHBINA TTOPTHEIH, IPH 3TOM Y IPABJIAIONINN B paMKaX MHBECTHITMOHHON IEKJIapaIlii TOCTHTAET
HEOOXOUMON JUBEpCU(UKAIINY KaK 332 CYCT HHBECTUPOBAHUS B MHBECTUIIMOHHBIC 1AM, MAeBbIX NHBECTUIIMOHHBIX
(hoHIOB, ¢ MHUPOKOW AWBEpCUPUKAIINEH aKTHBOB TaK M HEMOCPEICTBEHHO WHBECTHPOBAHHS B 0a30BBIE aKTHBBHI
TaKUX WHBECTUIIMOHHBIX (OHIIOB, IIOJIy9€HHWE JOXOJa 3a CYEeT AaKTUBHOTO  yIpaBieHHWS (PHUHAHCOBBHIMHU
WHCTPYMEHTaMHU B COCTaBE MHBECTUITMOHHOTO MOPTQEs, BIOKCHHUS B MHBECTUIIMOHHBIC (DOHIIbI, MHBECTUIIMOHHAS
JICKIapaIs KOTOPBIX MPEIyCMAaTPUBACT BIOKCHUS B aKIIMH, OOJIUTAINY, PArOLEHHBIC METANIbl U UHCTPYMEHTHI
JNIEHE)KHOTO pPBIHKA B 3aBHCHMOCTH OT OXHJIA€MOTO COCTOSHUS DPBIHKA, MPH HATUYAW Yy YIIPABIIONIETO
BO3MOKHOCTH KaK IMPSIMON pedalaHCHPOBKH aKTHBOB, HA YPOBHE MHBECTHUIIMOHHOTO MOPT(HENs KINEHTa, a TaKxKe
KOCBEHHOM - Ha YPOBHE HHBCCTUIIMOHHOTO HOpT(beJISI nacBbIX HWHBECTUIIMOHHBIX (I)OHILOB, HaxoOAmnuXxcss I10J
yOpaBlIeHHEM  YTPaBISIOMEH  KOMIAHWHM, YTO IO3BOJSET JOOWTHCA  ONTHMAIBHOTO  COOTHOIIEHUS
PUCK/IOXOTHOCTh Ha CPETHECPOUHOU MEPCIIEKTHBE.

1. CranaapTHbIii HHBECTHIHOHHBIN NPOoPuIbL

Ooicuoaemasn 00xo0HOCcmb — BBIIIE 0a30BOTO YPOBHS JOXOJHOCTH BKJIANOB B pyOmsax Poccwuiickoit deneparum,
onpenensiemoro bankom Poccun.

Honycmumwiti puck — COOTBETCTBYET PHCKY HWHBECTHUIIMH B aKIWHU, OOJHWralMu, AparolueHHbIE METalUlbl |
MHCTPYMEHTHI JICHE)KHOTO PBHIHKA U ONpeneseTcsl TpeOOBaHUSIMU K COCTaBY U CTPYKTYpe AKTHBOB, U3JI0’KEHHBIMU
B HacTosme CTaHgapTHON CTpaTeruu yIpaBieHusl.

Hnsecmuyuonnwiii 2opuzonm — 37 MecsIIeB.

Cpok oeticmaus Jlocosopa — 37 Mecs1IeB.

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIIONIET0

s 3auucnenus OeHedCHbIX CpeOCcms 8 pyosx:

000 «PCXBb Vupasnenue Axrusamn» J1.Y. UUC-7
MHH 7704814182; KIIIT 770301001

P/c 40701810200050000308

B AO «Poccenpxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaku YnpasJsiiomero

Ynpasisronyii Bripase, BKIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:

- IOTOBOPBI KYTLTH-MIPOJI&XKU TIEHHBIX OyMar;

- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JIETIO3UTA);

- MHBIE CJICJIKH.

VYrpasnsrouuii BIipase:

- 3aKJIF0YATh CAEIKH KaK Ha OMP’KEBOM, TaK M Ha BHEOMPIKEBOM PBIHKE;

- IpuoOpeTaTh LeHHble OyMaru Kak JOMYLIeHHbIE K TOpraM, Tak U He JONMYLICHHBIE K TOpraM, KaKk BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CITUCKH, TaK M HE BKIIFOYCHHBIE B KOTHPOBAIBHBIE CITUCKH;

- PEHHBECTHPOBATh BCE JIOXO/IbI, ITOJTyYaeMbIe B IPOIIECCE JTOBEPUTEIHHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocCyIecTBICHUN JOBEPUTEIHHOTO YIIPABICHUS YTPABISIIONINI BIpaBe WHBECTUPOBATH B CICAYIOIIHE
AKTUBEIL:
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TIIT

Bun AxtuBa

MunnManbHas
noisa CTtonMocTH
AXTHBOB, %

MaxkcumansHas
noisa CtouMocT
AxTHBOB, %

JleHexxHbIEe CpeCTBa M HKBUBAJICHTHI:

JIeHEe)KHbIEe cpencTBa B pyoisix Poccuiickoit denepanmu
M HMHOCTPAaHHOM BaJlOTe Ha CyeTax U BKJIAJaxX B
KPEAWTHBIX OPTaHU3AIUSIX;

100

WHCTpYyMEHTHI ¢ (PUKCHPOBAHHOM TOXOTHOCTHIO:

(1) oOnwraruu, BkiItouyas (HO HE OTrPaHUYMBASCH)
KOpIOpaTuBHBIE (BKITIOUAs oburanum
roCyIapCTBEHHBIX YHHUTapHBIX IpeAnpHuATHil),
MYyHHIIUTIATBHEIE, cyOdenepanpHbie,
CYBEPEHHBIE/TOCYAaPCTBEHHBIE OOIHralnu, OOIUrauu
HaJHAIlMOHAJBHBIX HMHCTHTYTOB — PErHOHAIBHBIX
0aHKOB pa3BUTHS, oburarm HWHOCTPAHHBIX
SMHUTEHTOB W T.I., JIOJTOBBIE SMHCCHOHHBIC ICHHBIC
OymMarn  HWHOCTPAaHHBIX  OMHUTEHTOB,  HIIOTEYHBIE
cepTu(UKaThl y9acTus;

(2) uenHble OyMaru pOCCHHCKMX W WHOCTPAHHBIX
WHBECTUIIMOHHBIX (JOHAOB, B TOM YHCIIE HAXOSIINXCS
noa ymnpaeieHueM OOO «PCXb  VYnpaneHue
AxtuBaMny», Ha 6a3e HCTpyMEHTOB ¢ (PMKCUPOBAHHON
Joxoanocteio (1) u (2),

100

AKIIUY 1 MTHCTPYMEHTBI, IPUBSI3aHHBIC K aKIHSM:

(1) akmum pOCCHUCKUX W HHOCTPAHHBIX SMHUTEHTOB,
JETIO3UTapHbIC PACIIUCKH Ha aKLIUY;

(2) uenHble OyMaru pOCCHHCKMX W WHOCTPAHHBIX
WHBECTULIMOHHBIX ()OHAOB, B TOM YHCIIEC HAXOIIIIUXCS
noa ymnpaeieHueM OOO «PCXb  VYnpaBneHue
AxTHBaMmM», Ha ©0a3ze AKUMH U HHCTPYMEHTOB,
MpuUBsI3aHHBIX K akiusaM (1) u (2).

100

HHCTpYMEHTHI JICHEKHOTO PhIHKA:

(1) uennele Oymarm pOCCHMCKHMX U HHOCTPAaHHBIX
WHBECTUIIMOHHBIX (DOHIOB, B TOM YHUCIIE HAXOSMIIUXCS
nox ynpasinenneM OOO «PCXb  VYmnpasnenue
AxtuBamMmu», c(opMuUpOBaHHBIE Ha 0a3e aKTHBOB,
COCTaBISAIONMX MIHCTpYMEHTHI ICHEKHOTO PhIHKA.

100

JlparoreHHble METaIbL:

JparolieHHbIE METAJUIbl, a TaKXKe IIeHHble OyMaru
POCCHICKAX HW  HWHOCTPAaHHBIX  HWHBECTHUIIMOHHBIX
(GOHIOB, B TOM YHCIIe HAXOJSIIMXCS 110J] YIIPABICHHEM
000 «PCXb VYnpasnenue AKTHBaMM,
chopmMupoBaHHble Ha 0a3ze JlparoleHHBIX METAIIOB U
(UHAHCOBBIX ~ HMHCTPYMEHTOB,  MPHBSI3aHHBIX K
JParoleHHbIM MeTaJJIaM WM UX TUHAMUKE;

100

[lan OTKPBITBIX U OMPIKEBBIX MACBBIX MHBECTUIIMOHHBIX
(OHJIOB PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B TOM
yycne Haxoaaumxcs noj ynpasineHuem OOO «PCXb
VYnpaenenne AKTUBAMMY.

100

Yrpasnstomuii BIpaBe NMPUHUMATL B JOBEPHUTEIHLHOE yIpaBIICHHE W (WJIH) MPHOOPETAaTh 3a CUYET MMYIIECTBA,
HAXOJSIIErocss B JOBEPUTEIHLHOM YIPABICHUW, WHBECTHUIIMOHHBIE TAW TA€BBIX HMHBECTUIIMOHHBIX (DOHIIOB,
JIOBEpUTEIILHOE yTpaBJICHUE KOTOPBIMH OH ocymiecTBisier. llepen 3akmouenmem JloroBopa HeoOXOAMMO
BHHUMATEJIbHO O3HAKOMHTHCS ¢ MH(popMaliel 00 o0iieM xapaktepe H(MId) UCTOYHHKAX KOH(IMKTa HHTEPECOB M
OIHMCaHNE UMEIIIUXCS Y KIIMEHTa MPo(ecCHOHATHLHOTO YYACTHHKA PUCKOB, CBSI3aHHBIX C BO3MOXHOU peaiun3aiuei
KOH(IMKTa WHTEpecoB B coctaBe [lexmaparu o puckax ([Ipumokenme Ne3 k [loroBopy) M HACTOSIIUMHU

ycinoBusiMu CTaHIaPTHOM CTpaTerny ypaBIeHNUS.

35




5. MuHMMAJIbHASL CyMMa

MunumanbHass CTOMMOCT AKTHBOB, KOTOpbIE MOTYT OBITh mepenaHbl KIIMEHTOM MpH 3aKIIOYEHHU
Horoopa, coctassieT 50 000 (msiThaecsAT THICSY) Py0OIeii.

MunumanbHas CTouMocTh AKTHBOB, KOTOpBIE MOTYT OBITh JOMOJHHUTENBHO Hepeaanbl KimeHTOM 1o
Horoopy, cocraBisietr 50 000 (naThaecAT ThiCAY) PyoJIeii.

6. Bo3narpa:kaenue YnpaJisiioniero

baszosas sanroma — pyomm Poccuiickoit deneparium.

Bosnaepasicoenue Ynpasnsoweeo — paccauthiBaeTcs o craBke 5 (1Th) % OT KakI0i cyMMBbI JIeHEKHBIX
cpencTtB, nepenanHeix Kimmentom B ynpaBnenwe. BosHarpaxnmenue ynepkuBaeTcst B TedeHue 30 (TpuanmaTti)
pabounx mHEH Mo WCTeUEeHWH KaJeHIAapHOTO KBapTala B KOTOPOM JIEHEKHBIE CpEICTBa OBUIM TEepelaHbl B
ynpasienue. Ecin [loroBop mpekpaiaer cBoe AeCTBHE TOCPOYHO, BO3HAarpaxkJeHue KimeHTy He Bo3Bpaaercs.
OT4eTHBIM NIEPHOIOM JIIS LIeJeH npenocTapineHus OT4yeTa 0 JesTeILHOCTHU SBISICTCS KaJCHIAPHbIN KBapTal.

7. Cnioco0bl ynpasJieHUs1 HeHHbIMH Oymaramu

Hacrosimas CrannapTHasi cTpaTerisi IpeayCcMaTpUBaeT «aKTUBHBINY CIOCO0 ympasiieHHA. B cooTBeTcTBUM
C YKa3aHHbIM CIIOCOOOM YIIpaBJCHUS, YTPaBISIOIMK BIIPaBE PaclopsiKaThCsi (PMHAHCOBBIMH MHCTPYMEHTAMHU B
noprdene mo coOCTBEHHOMY YCMOTPEHHMIO Ha OCHOBAHMHM COOCTBEHHOH OLEHKM pucka U goxoxHoctH. [Ipu
AKTUBHOM YIPAaBJICHUU YIPABISIOMIMN CaMOCTOSITENBHO BBIOWpaeT (PMHAHCOBBIE WHCTPYMEHTHI, B KOTOpBIE
MHBECTUPYIOTCA cpeacTBa Kimenra, ux gomto B MaBecTnnonHoM noptdene Knuenra u cpok HHBECTUPOBAHUSL.

8. Puckn

Jna CrangapTHON CTpaTeruy XapakTepHbI CIEAYIONINe BUAbI pUCKOB: CHCTEMHBIN pUCK; PRIHOUHBIN PHUCK;
Puck nuxBugHoctn; KpenutHbiii puck; IlpaBoBoil puck; OnepalMOHHBI pUCK; Pucky, CBsA3aHHBIE C
NPUMEHSIEMBIM CIIOCOOO0M yrpaBiieHust; PUCKY, CB3aHHBIE MPUOOpPETEHHEM HHOCTPAHHBIX IEHHBIX OyMar.

9. YBenomiienne 0 KOHQJIMKTE HHTEPECOB

KnueHT moaTBepXaaeT cBOE corjiachMe Ha NpHOOpeTeHHe B paMkax Hacrosauierd CraHIapTHOW cCTpaTeruu
yIOpaBJIeHHs] B COCTaB MMyllecTBa Mo [loroBopy HHBECTMLMOHHBIX IA€B IAEBBIX MHBECTHLHOHHBIX (OHIOB,
HaXOSIIMXCA TOJT YIIpaBJIeHUEM Y ITPABJIAIONIETO.

Knuent yBemomieH ©  oco3HaeT, 4ro [IpaBunamMum  [JOBEPUTENBHOIO  YHPABICHUS  MACBBIMU
WHBECTULIMOHHBIMUA ~ (DOHOAMM, HAXOOJIIMMHCS TOX  yNpaBieHHEM  YTPAaBISIOMIErO, IMPEeILyCMOTPEHO
BO3HArpakJieHue YTPaBIAIOIIETO, BBICTYMAIOIIETO B KAaueCTBE YIPABISIONIEH KOMIIAHWM COOTBETCTBYIOIIETO
MacBOr0 WHBECTUIIMOHHOTO (OHZA. YTIPaBISIONIUA COBMEIIAET JIMIICH3UPYEMYIO JIESTEIBHOCTh 0 YNPABICHUIO
LHEHHBIMH OymaraMy M JESTeJIbHOCTh YNPABIIOUICH KOMIAHMM WHBECTUIMOHHBIMK (DOHAAMH, MACBBIMU
WHBECTULIMOHHBIMU (OHIAMU M HEroCyJapCTBEHHBIMH IIEHCHUOHHBIMU ()OHAaMuU. B pesynbprare BhILIEyKa3aHHOTO
Wudopmanus 00 WHBECTUIIMOHHBIX TasX MaeBbIX MHBECTHIMOHHBIX (DOHIAX, BXOJSIIUX B COCTaB MMYIIECTBA IO
JoroBopy, BKJro4asi CyMMBbl BO3HarpaxaeHuid Y npasistouiero u [IpaBuia 10BepUTEIbHOTO yIPaBIECHUS AEBBIMU
MHBECTUIIMOHHBIMU (POHIAMU pacKkpbiBatoTcsl Ha MlHTEpHeT-CcaiiTe.

VYnpapnsromuii - BrpaBe NpUOOPECTH HMHBECTHIMOHHBIC TMad TMAaeBbIX HHBECTHIIMOHHBIX  (OHJIOB,
HAXOAMIMXCA IO/ YIpaBJIeHHEM YIPaBIAIONIETO, KakKk IIOCPEACTBOM TMOAAa4dd 3asiBKH Ha MPHOOpETEHHE
VMHBECTUIIMOHHBIX TaeB, TaK W Ha BTOPUYHOM pbIHKE. KoHTpareHTamy YHpaBISIOUIETO IO CAEIKaM KyIUIH-
MPOAaK MHBECTUIIMOHHBIX TIA€B MOTYT OBITh, B TOM UHncIie, ad(UInpoBaHHbIE JHIA Y TPaBIISIONIETO.

KimeHT monaTBepkIaeT, 4To OH YBEJIOMIICH HaJUIeXalliM O0pa3oM O BO3MOXKHOM KOH(IMKTE MHTEPECOB,
YKa3aHHOM B HACTOSIEM IYHKTE CIy4YasX, a Takke o3HakomieH ¢ MHdopmanuein 06 obuiem xapakrepe H(Win)
MCTOYHHUKAX KOH(IMKTA HHTEPECOB U OMHMCAHHE MMEIOMINXCA Y KIMEHTa MPOECCHOHANTBHOTO YYaCTHUKA PUCKOB,
CBSI3aHHBIX C BO3MOYKHOW peaiu3aliueit KoH(auKTa HHTepecoB B coctaBe Jekmapanuu o puckax (I[Ipunosxenue Ne3
Kk JloroBopy), ¥ TOATBEPXKIACT CBOE COIJIaCHME€ C HUM, IOJATBEPKIACT BO3MOXKHOCTH HE MpPEAOTBpAIIATh
peanu3anuio KOH(GIMKTa UHTEPECOB B yKa3aHHOW YacTH W HE OyAeT MMeTh B OyaylleM Kakux-Tu0o MpeTeH3ui B
CJIydae BOBHUKHOBEHHUSI BBIIIEYKa3aHHOTO KOH(JINKTa HHTEPECOB.
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IMpunoxxenne Ne 3

K JloroBopy HOBEpHUTEIILHOTO yIIPABICHUS
LICHHBIMH OyMaramu, IIPeIyCMaTpUBarOIEMY
OTKPBITHE U BEJCHUE UHIUBUIYAJIBHOTO
WHBECTULIMOHHOI'O CY€eTa (cTaHmapTHas Gpopma)

JEKJAPALIUM O PUCKAX

Jexapanust 00 o01UX pUCKaX, CBA3AHHBIX € OCYIIeCTBJIEHUEM OnepanMii
HA PBIHKE I[eHHBIX OymMar

Lenr wHactosmeidr Jlexmaparmuy — NpenocTaBUTh BaM HH(OPMAIMI0O 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
OCYIIIECTBJICHHEM OIepaluii Ha pBIHKE [EeHHBIX Oymar. OOpamiaeM Baile BHUMaHHE Ha TO, YTO HACTOSIIAS
Jexnapanus He pacKkpbiBaeT UH(OPMAIIUIO 000 BCEX PUCKAX Ha PHIHKE IIEHHBIX OyMar BCIIEACTBUE Pa3HOOOpa3Hsl
BO3HUKAIOIUX HA HEM CUTYaIHil.

MHBecTUpOBaHHWE B AaKTUBBI, NpeAyCMOTpeHHble MHBecTMUMOHHOW aAeknapauueir JloroBopa, CBSI3aHO C
BBICOKOH CTEIIECHBIO PUCKOB U BO3MOYKHOCTBIO YOBITKOB U HE MMO/Ipa3yMeBacT rapaHTUi, KaK M0 BO3BpaTy OCHOBHOM
WHBECTHUPOBAHHONH CYMMBI, TaK U MO MOJYYCHHIO KaKHX-THOO JOXOJOB 3a HCKIIOYCHHEM CJIy4acB, KOria
JIOXOJTHOCTH OTIpe/ieJIeHa Ha MOMEHT 3aKJIF0UEHUs COOTBETCTBYHOIIEro Jlorosopa.

CTOMMOCTE 06T)GKTOB BJIOXKCHUA CPECACTB U, COOTBECTCTBCHHO, CronMocTh AKTHBOB MOTYT YBCJINYHBATLCA U
YMCHBIIATECA, JOXOAHOCTH IO AOTOBOpPAM AOBCPHUTCIBHOI'O YHNPABJICHUA HC ONPCACIIACTCA HOXOAHOCTHLIO TaKHUX
JIOTOBOPOB, OCHOBAaHHOW Ha ITOKA3aTEsIX JOXOJHOCTH B TPOILIOM. 3asBIIEHUS JIOOBIX JTUI] 00 YBEIWYCHHWH B
Oynymem CTonMocTH AKTHBOB MOTYT PacIieHHBATHCS HE MHAYE KaK MPEAIIOIOKEHUS.

B o0miemM cMbiciie pUCK TPEACTaBIsACT COO0H BO3MOXHOCTh BO3HHUKHOBEHHS YOBITKOB IPH OCYIICCTBICHHH
(hMHAHCOBBIX OINEpaIHii B CBSA3M C BO3MOXKHBIM HEOJIArONpUATHBIM BIMSIHUEM Pa3HOTo pojaa (hakTOpOR.

PasHble BUABI pHCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXKy COOOH, peann3anus OJHOTO PUCKa MOXKET U3MEHSTh
YPOBEHb WM IIPUBOJUTE K peAM3alUN IPYTUX PUCKOB.

Hwxe npuBeieHB OCHOBHBIE PUCKH, C KOTOPBIMH OYAyT CBSI3aHBI BAlllK ONIEPAIMK Ha PHIHKE [IEHHBIX OyMar.

|. CucremHblii puck

OTOT PHUCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX MHCTUTYTOB W MPOSIBIISETCS B CHIKCHMU HUX CIIOCOOHOCTH
BBINOJHATh CBOM (pyHKIMU. B cuimy OonbIoi cTEeneHHM B3aMMOIEHCTBUS M B3aMMO3aBHCHMOCTH (DMHAHCOBBIX
WHCTUTYTOB MEXAYy COOOI OIleHKa CHCTEMHOTO PHCKa CJIOKHA, HO €ro peasu3aliids MOXKET MOBIHUATh Ha BCEX
YYaCTHUKOB (PHAHCOBOTO PBIHKA.

|1. PeIHOYHBII pucK

OTOT PUCK NPOSABISIETCS B HEOIAronpHsATHOM U3MEHEHUH LIeH (CTOMMOCTH) MPUHAJIekKAIX BaM (PUHAHCOBBIX
MHCTPYMEHTOB, B TOM YHUCJIE W3-3a HEOIaronpusTHOIO M3MEHEHHsI TOJIMTHYECKON CUTyallu, pe3KOi JeBanbBalliu
HAIIMOHAJBHOM BaJIFOTHI, KPU3UCA PBHIHKA TOCYAAPCTBEHHBIX JOJITOBBIX 00s3aTENbCTB, OAHKOBCKOTO W BAIIOTHOTO
KpH3HCca, 00CTOATEILCTB HENPEOJOIMMON CHJIBI, TJIABHBIM O0pa30M CTUXMHHOIO M BOGHHOTO XapaKTepa, M Kak
CJICZICTBUE, TMPUBOAUT K CHIDKCHHIO JOXOAHOCTU WIIM Aaxke YObITKaM. B 3aBHCHMMOCTH OT BBIOpaHHOW CTpaTreruu
PBIHOYHBIN (IIEHOBOM) PHCK OyIET COCTOSTHh B YBENUYEHNHU (YMEHBIICHUN) [IEHB (DMHAHCOBBIX HHCTPYMEHTOB. BbI
JIOJDKHBI OT/IaBaTh cebe OTYET B TOM, YTO CTOMMOCTH MPWHAJIEKAIUX BaM (PMHAHCOBBIX WHCTPYMEHTOB MOXET
KaK pacTH, TaK U CHIKATHCS, U €€ POCT B MPOILIOM HE O3HAYaeT ee pocTa B OyayIIeM.

Crnenyer crieniuaibHO 0OpaTUTh BHUMAaHHE Ha CIIEAYIONINE PRIHOYHBIE PUCKH:

1. BaaroTHEIA pUCK

BasmtoTHBII prUCK TIPOSBIsieTca B HEOIATOMPUATHOM M3MEHEHHH Kypca pyOIIst M0 OTHOIIEHUIO K MHOCTPAHHON
BAJIIOTE, NP KOTOPOM BAIllM JOXOIBl OT BIaJeHHUA (PUHAHCOBBIMH MHCTPYMEHTAMH MOTYT OBITh HOABEPTHYTHI
UHQISHOHHOMY BO3JICHCTBUIO (CHMKEHUIO DPEATbHON TOKYMaTeNbHOW CHOCOOHOCTH), BCIEICTBHE YEro BBI
MOXeTe TIOTepSATh YacTh JI0XOJa, a TaKXKe IOHECTH YOBITKM. BaJIOTHBIM PUCK TaKKE MOXKET IMPHUBECTH K
M3MEHEHHUI0 pa3Mmepa 0053aTeNbCTB MO (PMHAHCOBBIM MHCTPYMEHTaM, CBA3aHHBIM C MHOCTPAaHHOM BAJIIOTOW WIIH
WHOCTPAaHHBIMH (MHAHCOBBIMH WHCTPYMEHTAaMH, YTO MOXKET NpPUBECTH K YOBITKaM WM K 3aTPyIHEHHUIO
BO3MOYXHOCTH PaCCYUTHIBATHCS 110 HUM.
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2. IIpo1leHTHBIN PUCK

[posBisiercst B HEOJIATONPUSITHOM W3MEHEHUM TPOIICHTHOM CTAaBKH, BIUSIONICH HAa KYPCOBYIO CTOMMOCTH
obnuramnuii ¢ GUKCUPOBAHHBIM T0XOAOM. [IpOIeHTHBI prCK MOXKeT ObITH 00yCIIOBIIEH HECOBIAIEHHEM CPOKOB
BOoCTpeOOBaHus (moramieHus1) TpeOOBaHMIA W 0053aTElIbCTB, a TaKXKE HEOIUHAKOBOW CTEIECHBIO W3MCHEHUS
MIPOIICHTHBIX CTABOK IO TPEOOBAHUAM U 0053aTCIHCTBAM.

3. Puck 0aHKpPOTCTBA DMUTEHTA aKI[UHA

IIposBisieTcst B pe3KOM TaJCHUH IIEHBI aKIM aKITMOHEPHOTO 00IeCcTBa, MPU3HAHHOTO HECOCTOSATEIBLHBIM, HITH
B IIPEABUACHUH TaKOW HECOCTOATCIHLHOCTH.

st Toro droObl CHH3UTH PBIHOYHBIM PHUCK, BaM CIICAyeT BHUMATEIBLHO OTHECTUCh K BBIOOpDY U
nuBepcudukanuy GUHAHCOBBIX WHCTPYMEHTOB. KpoMe TOTO, BHUMATEIBbHO O3HAKOMBTECHh C YCIOBUSMH BaIllIero
B3aMMOJICUCTBHUS C YTIPABISIONIUM ISl TOTO, YTOOBI OIEHUTHh PACcXOJIbl, C KOTOPHIMH OYIyT CBSI3aHBI BIAJICHUE H
oreparuu ¢ (PMHAHCOBBIMH WHCTPYMEHTAMU U YOCIUTECh, B TOM, YTO OHH IPUEMIICMBI JJIsS Bac U HE JIUIIAIOT Bac
0KHJIAEMOI0 BaMH JOX0/1a.

I11. Puck mukBUAHOCTH

OTOT pPHUCK TPOSIBISIETCS B CHIDKCHHH BO3MOXKHOCTH pealii30BaTh (PUHAHCOBBIE WHCTPYMEHTHI IO
HEOOXOMMOM IeHe M3-32 CHIDKCHMS Clipoca Ha HHX. J[aHHBI PHUCK MOXET INpPOSBHTHCA, B YAaCTHOCTH, IPU
HEOOXOTUMOCTH OBICTPON MPOAaXH (UHAHCOBBIX MHCTPYMEHTOB, B YOBITKax, CBSI3aHHBIX CO 3HAYUTEIHHBIM
CHIDKCHHEM MX CTOUMOCTH.

IV. KpeanTnsiii puck

OTOT PHUCK 3aKJII0YACTCS B BO3MOKHOCTH HEBBIIIOJHEHNS! KOHTPAKTHBIX M MHBIX 00S3aTENbCTB, MPUHSITHIX Ha
ce0s IPYTrHMH JIMLAMHU B CBSI3H C BALIUMH OTICPAIHSMH.

K uncnmy KpeauTHBIX pUCKOB OTHOCSTCA CIEAYIOIINE PUCKHU:

1. Puck nedoira 1o o0auranysiM M MHBIM JIOJITOBBIM IIEHHBIM OyMaram

3aKrouaeTcs B BO3MOXHOCTH HEIIATE)KECIIOCOOHOCTH AMHUTEHTA JIOJITOBBIX IIEHHBIX OyMmar, 4To HpPUBEACT K
HEBO3MOXKHOCTH WJI CHIDKEHUIO BEPOSITHOCTH IOTACUTh €€ B CPOK U B TIOJTHOM O0BbeMeE.

2. Puck IIed)OJ’ITa o0 CV6ODHI/IHI/II’)OBaHHBIM JOJITOBBIM IIEHHBIM 6VMaI‘aM

IToMuMO pHcKa BO3MOXKHOM HEIUIATEKECTIOCOOHOCTH SMHUTEHTA BIIOKEHHS B CyOOPIMHHPOBAHHBIE OJITOBBIE
IeHHble OyMard JOTOJHUTENBHO TOJBEP)KEHbI TMOBBIIIEHHOMY PpHCKY 4YacTUYHOW WM TMOJHOW TOTEpH
WHBECTUPOBAHHBIX CPEJICTB. DTOT PUCK OOYCIOBIIEH OoJiee HHU3KHUM PaHTOM CYOOPIWHHPOBAaHHBIX BBITYCKOB
JOArOBBIX Oymar B CpaBHEHHMH CO CTaHIApTHBHIMHM HeCyOOpAMHHPOBAHHBIMHU BbITycKamHu. lIpenocraBiisiemble IO
HUM TIpaBa ¥ MpaBmia UX OCYIIECTBIEHHS MOTYT CYIIECTBEHHO OTIMYATHCS, B YACTHOCTH, TPeOOBaHUA JepKaTeseit
CyOOpIMHUPOBAHHBIX JOJTOBBIX IIEHHBIX OyMar yJOBIETBOPSIIOTCS TIOCHIE YJIOBIETBOPEHUSI TPEOOBAHNH BCEX HWHBIX
KPEIUTOPOB 3MUTEHTA.

BoicokuM  siBiseTCSl pPUCK HMHBECTHPOBAHUS B CYOOpPIMHHMPOBAHHBIE BBINYCKH, YCJIOBHUS KOTOPBIX
MPENoaraloT TOJHOE WM YacTHYHOE CIUCaHWe CyOOpAMHHUPOBAHHOTO [OJTa HMHUTEHTa (IIpeKpalieHue
00513aTeNLCTB IMUTEHTA [0 BO3BPATy CyMMbI OCHOBHOTO JIOJITa, MO BBIIUIATE CYMMBbl HAUHCJIECHHBIX MPOLEHTOB)
W/WIIM KOHBEPTAalUMI0O B OOBIKHOBEHHBIE aKIUM TPH JOCTIDKEHHM OMNpEAETICHHBIX MapaMeTpOB, YKa3aHHBIX B
IIPOCIIEKTE 3MMCCHM, HAIIPUMEP, TAKUX KaK COKpAlleHUE KalnuTalla SMUTEHTa JI0 OINPEAECICHHOIO MUHUMYyMa.
CylecTByeT puCK MOJTHO MOTEPH CPEICTB, HHBECTHPOBAHHBIX B CYOOPJMHUPOBAHHKIE JIONTOBEIE IIEHHBIC OyMard,
IpY 3TOM DMHTEHT MOXeET H30exaTh OaHKPOTCTBA.

Lensl Ha CyOOpIMHUPOBAHHBIC BBITYCKH JIOJNTOBBIX IIEHHBIX OyMar MOTyT OBITh TOJBEp)KEHBI OOIbIICH
BOJIATWJIBHOCTH B CPaBHEHWW CO CTaHAAPTHBIMH HECyOOpAMHHPOBAHHBIMH BBIMYCKaMH M TNPUHUMATH
HeOIaronpusaTHOE HalpaBJICHHE.

3. Puck xoHTparenTa

Puck KOHTpareHTa — TpEThETO JUIlA MPOSBISETCS B PUCKE HEHCIIONHEHUS 00S3aTENBCTB IEpPEe] BaMU HIIN
VYIpaBisommM €O CTOPOHBI KOHTPareHTOB, B TOM YHCIE IO ONepanusM C IPOU3BOJHBIMH (PHHAHCOBBIMHU
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WHCTPYMEHTaMH. YTIPaBISIOMNN AODKEH MPUHAMATh MEpPhl M0 MUHUMH3AINH PUCKAa KOHTPAareHra, OJHAKO He
MOJKET WCKIIIOYUTh €ro TOJTHOCThI0. OCOOEHHO BBICOK pPHCK KOHTpareHTa IpW COBEPIICHWH OMepaluii,
COBEpIIIACMbIX Ha HEOPraHM30BaHHOM PBIHKE, 0€3 y4acTHs KIUPUHTOBBIX OpPTaHU3alluii, KOTOPhIC MPHUHUMAIOT Ha
ce0s1 PHCKU HEUCTIOHEHUS 00s3aTEeIIbCTB.

Brl momkHBI OTAaBaTh cebe OTYET B TOM, YTO XOTS YTPABJISAIONINNA JAEUCTBYET B BAIlIUX WHTEPECAX OT CBOETO
UMEHH, PHCKH, KOTOPbIE OH NMPUHUMAET B PE3yJIbTAaTe TAKUX JICHCTBUM, B TOM YHCJIC PUCK HECHCIIOJHCHHS WIIH
HEHAJIJISKAIIETO MCIIOHEHHS 00513aTENIbCTB TPEThUX JIUI] ITepel Y MPaBIISIONINM, HECETe Bbl. BaM ciieyer umeth B
BUJY, 9TO BO BCEX CIIy4asx JIEHE)KHbIE CPEJICTBA KJIIMEHTA XPAaHATCA Ha OAHKOBCKOM CYETe, M BBl HECETE PHCK
OaHKpoTCTBa OaHKa, B KOTOpOM OHH XpaHsATcs. OueHuTe, TIe MMEHHO OyIyT XpaHWUTHCS TepedaHHbIE BaMH
YrpapisomeMy aKTUBBI, TOTOBBI JH BBl OCYIICCTBJISATH OINEPAlMd BHE IICHTPAIM30BAHHOW KIWPHHTOBON

UHPPACTPYKTYPHI.

4. PUCK HEHUCIIOTHEHHUS 003aTEALCTB nepe BaMy Y IPaBIsSIONIUM

Puck HencmonHeHus VYNpaBisSiOIINM HEKOTOPBIX OOS3aTEIbCTB I€pel BaMHU SBJSIETCS. BHUIOM PHCKa
KOHTpareHrTa.

OOmieil 00s13aHHOCTBIO YTIPABISIONIETO SBJSETCS OOS3aHHOCTH JIEHCTBOBAaTH JOOPOCOBECTHO M B BalMX
UHTepecax. B ocTanbHOM — OTHOLIEHMS MEXAY KIMEHTOM M YTPaBISAIOIIAM HOCAT AOBEPUTEIBHBIN XapakTep —
3TO 03HAYACT, YTO PUCK BBIOOpA YMPAaBISIOLIEr0, B TOM YUCIIE OLEHKH €ro pod)ecCHOHANN3MA, JISKUT Ha Bac.

JloroBop MOXKET ONpeAessITh Kpyr (PMHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMHU OyIyT COBEpPIIATHCS ONEPAIH, U
caMHM OIepaly, IpeayCcMaTpuBaTh HEOOXOIUMOCTD MOTY4EHHUs! TOTOJHUTENBHOIO COTJIacHs C Balled CTOPOHBI B
OTIpEICJICHHBIX CITy4yasiX, OTPaHUYMBasi, TAKUM 00pa3oM, IIOJIHOMOYHS Y IPaBIISIOIEro. Bel TOKHBI 0TAaBaThH cede
OTYET B TOM, 4YTO eciu JlOroBOp HE CONCPKUT TaKWUX MJIM WHBIX OTPAaHWYCHHU, YMpaBISIIOIIUN 00JamaeT
MUPOKUMH IIpaBaMH B OTHOHICHUH MNCPCAAHHOTO €My HMYHIICCTBA — AaHAJOTMYHBIMU BalllUM IIpaBaM KakK
cOOCTBEHHHMKAa. BHMMaTeIbHO 03HAKOMBTECH C JIOTOBOPOM JUISI TOTO, YTOOBI OLICHUTH, KAKHE IOJHOMOYHS IO
HCIIOJIb30BAHHIO BAlICTO MMYIIECTBA 6yI[€T HUMECTH anaanl}ompH‘/i, KakKOBbI IIpaBHjia €ro XpaHCHUA, a TaAKIKE
BO3BparTa.

Yupasistromuii siBisiercs wieHoM HAY®OP, k koTopoii BB MOXKeTe 00paTUThCS B CiIydae HApYIISHHs BaIIHX
IIpaB U HHTEPECOB. ['0CYAapCTBEHHOE pPETYINPOBAHHUE W HAA30p B OTHOLIEHUM MAEATEIBHOCTH 3SMHUTEHTOB,
npoQ)eCCHOHANBHBIX YYaCTHUKOB pBIHKA IIEHHBIX OyMar, OpraHu3aTOpoOB TOPTOBIM M JAPYTHX (UHAHCOBBIX
opraam3anuii ocymectBisieTcs: LlentpanpapiM 6ankoM Poccuiickoit denmepannu, K KOTOPOMY BBl TaKKe MOXKETE
oOpamiarecsi B Cilyyae HapylLIeHHUs BalllMX MpaB U MHTepecoB. [loMumo 3TOro0, BBl BIIpaBe 00palaThes 3a 3aluTon
B Cy2:[€6HBIe 1 IMPABOOXPAHUTECIIbHBIC OpraHbI.

V. IlpaBoBoii puck

CBsi3aH ¢ BO3MOXXHBIMU HETAaTHBHBIMH ITOCIEACTBUAMHU YTBEP)KICHHS 3aKOHOJATENbCTBA MM HOPMAaTHUBHBIX
aKTOB, CTAHJIAPTOB CAMOPETYJIMPYEMBIX OpPraHU3aLUH, PEryJIMPYIOIUX PEIHOK LEHHBIX OyMmar, W WHbIE OTPACIIH
H9KOHOMHMKH, KOTOPBIE MOTYT IPUBECTU K HETATUBHBIM JUISI BAC ITOCIIEICTBHSIM.

K nmpaBoBOMy pHCKY Takk€ OTHOCHTCS BO3MOXHOCTh M3MEHEHHS IIPAaBUJI pacyeTa Hajlora, HAIOTOBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIUETOB M JAPYTHME€ M3MEHEHHS HAJIOTOBOTO 3aKOHOJAATENBCTBA, KOTOPHIE MOTYT MPUBECTH K
HETaTUBHBIM JJIS1 BaC MOCIICACTBHUSIM.

V1. OnepaninoHHbIH pUCK

3akio4aeTcsi B BO3MOKHOCTH NPUYMHEHUSI BaM YOBITKOB B pe3ysbTaTe HapyLICHUs BHYTPEHHUX NPOLEAYD
VYmpasnsiomnero, ommO0OK ¥ HEZOOPOCOBECTHBIX ACWCTBUH €ro COTPYAHHKOB, cOOEB B paboTe TEXHUYECKUX
CpeACTB YNPaBIAIOLIET0, €ro NapTHEPOB, HHPPACTPYKTYPHBIX OpraHU3alHii, B TOM YHCJIE OPraHU3aTOPOB TOPTOB,
KJIMPUHTOBBIX OpraHM3allii, a Takke ApPYrux opraHu3anuid. OmNepanuoHHBIA PHUCK MOXKET HCKIIOYHMTh WIH
3aTPyIHUTH COBEPIICHHE OTEPAIIHii U B PE3YJIbTATE MPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEILHO C JOTrOBOpPOM IJjId TOTO, qTOOBI OLICHUTH, KAaKUC U3 PUCKOB, B TOM YHCJIE PHUCKHU
KaKHX TEXHUYECKUX cO0eB, HECET YTPaBIAIOUINMN, a KaKHe U3 PUCKOB HECETE BHI.

VII. Pucku, cBsi3aHHbIe ¢ MPUMeHSEMBbIM CIIOCO00M YNPaBJIeHHUsA

3akmovyaeMblii BaMu J[0oroBop mpeaycMaTpuBaeT «aKTUBHBIA» CIOCOO ymHpaBieHHs LEHHbIMH Oymaramu. B
CBS3M C OTHUM BBl JOJDKHBI OCO3HAaBaTh, YTO yKa3aHHBINA JloroBop mpeamoiaraeT MIMPOKHE MOJIHOMOYHS
VYnpasmsromero. Bl Takke MOMKHBI OTAaBaTh cebe OTYET B TOM, 4YTO 4YeM OOJbIIME ITOJHOMOYHS IO
PacToOpsDKEHUIO BallUM HMYLIECTBOM MMeEeT YTPAaBISIOIIMi, TeM OOJbIINE PHUCKH, CBSI3aHHBIE C €r0 BHIOOPOM
(MHAHCOBBIX MHCTPYMEHTOB M OIEpaluii, Bbl HeceTe. B 3TOM ciyyae BBl HE CMOXeTe TpeOOBaTh KaKOro-Indo
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BO3MCIIICHUS YOBITKOB CO CTOPOHBI YTPABISAIONMIETO, €CIM TOJNRKO OHM HE OBUTM BBI3BAHBI €T0
HEJI00POCOBECTHOCTRIO HWIIM JCHCTBUSAMU OUYEBHIAHO HE COOTBETCTBYIOIIMMHU BallimM HHTepecaMm. OIleHuTe,
COOTBETCTBYET JHM TIpEAJaraeMblii CIIOCO0 YIpaBICHUS BalldM HWHTEpECaM U CBOK TOTOBHOCTh HECTH
COOTBETCTBYIOIINC PUCKH.

VIIl. Pucku, cBsi3aHHbIe ¢ HMHBeCTHPOBaHMeM B (JMHAHCOBbIE MHCTPYMEHTHI, NMpeIHA3HAYEHHbIE /IS
KBAJIM(PUIIMPOBAHHBIX HHBECTOPOB

B cootBercTBUM C 3akoHOAaTenbcTBOM Poccuiickoit deneparniuu MHBECTUPOBAHHME B OMPEICIICHHBIM Kilacc
(hMHAHCOBBIX WHCTPYMEHTOB BO3MOXKHO TOJIbKO KBaIH(DHIIMPOBAHHBIMH WHBECTOpaMU. Takumu (UHAHCOBHIMH
WHCTPYMEHTaMH MOTYT OBITh, B YaCTHOCTH, CyOOpAMHHPOBAaHHBIE OONWTAlNHU, MPOHU3BOAHBIC (HYHHAHCOBEIE
WHCTPYMEHTHI U T.JI. IHBecTHpOBaHUE B TaHHBIE (PMHAHCOBBIE HMHCTPYMEHTHI CBA3aHO C BRICOKHM YPOBHEM PHICKA.

Jns  uHBecTHpoBaHMs B (UHAHCOBBIC WHCTPYMEHTHI, NpPEIHA3HAYCHHBIC JUIS KBaJTH(PHUIIMPOBAHHBIX
WHBECTOPOB, BBI JIOJDKHBI OBITh MPU3HAHBI KBATU(DUIIMPOBAHHBIM UHBECTOPOM B CHIIY 3aKOHA U B COOTBETCTBUU C
BHYTPEHHHM PETIAMEHTOM Y ITPABIISIOIIETO.

BHuMarenbHO ~ 03HaKOMBTECh  C  OMUCCHOHHBIMUA  JOKYMEHTaMH  (DMHAHCOBBIX  HMHCTPYMCHTOB,
MPeTHA3HAYCHHBIX JUUIS KBAIM(UIIUPOBAHHBIX WHBECTOPOB, KOTOPHIE MOTYT B YaCTHOCTH COJICPIKATh KOBCHECHTHI
(ycnoBus), Ipu BBITTOTHEHHH KOTOPHIX BBl MOJKETE TOHECTH 3HAYHTEIbHBIE YOBITKH, THOO WMEIOIIMECS y Bac
[eHHbIe OyMaru MOryT OBITh KOHBEPTHPOBAHEI B IPYTOM KJTaCC aKTHBOB.

IX. Pucku, cBSI3aHHbIE C HHANBAAYAJIbHBIMH HHBECTHIIMOHHBIMH CUYeTAMU

3akmoyaeMblii BamMu J[OroBOp CBfA3aH C BEACHUEM HHANBUAYAJBHOTO HMHBECTULHMOHHOIO CUETa, KOTOPBIH
II03BOJISICT BaM HOHy‘II/ITB HHBGCTHHHOHHLIﬁ HaJIOFOBI)II‘/'I BBIUCT. BCG pI/ICKI/I, KOTOpBIC YHOMHHYTLI B HaCTOﬂIHCfI
I[eKnapauHH, HUMCHOT OTHOIICHUEC U K I/IHI[I/IBI/I)IyaJII)HLIM WHBCCTHIIMOHHBIM CY€TaM, OIHAKO CYHIGCTBYIOT
0COOEHHOCTH, KOTOPbIE HEOOXOMUMO 3HATh ISl TOTO, YTOOBI BOCIIOJNB30BATHCS HAJIOTOBBIMH IMPEHMYIIECTBAMH,
KOTOpI)IG HpeILOCTaBH}IIOT TaKH€ CU€Ta, 1 HCKIIIOYUTH pI/ICK JIMIIUTBCA TaAKUX HpGI/IMYHICCTB.

CYHICCTByeT JaBa BapI/IaHTa HMHBCCTUIIMOHHBIX HAJIOT'OBBLIX BHIYCTOB:

1) «Ha B3HOCY», IO KOTOPOMY BBl MOXKETE €KErofHO OOpaIiaThCs 3a BO3BPATOM YIUIAYEHHOTO MOIOXOIHOTO
HAJIOTa Ha CyMMY CJIIEIaHHOTO BaMH B3HOCA, HO JOJDKHBI OyJeTe YIUTaTUTh MOJOXONHBIA HAJor Ha JOXOI,
HCHHCHGHHLIﬁ HpI/I 3aKpI>ITI/II/I I/IHZII/IBI/IILyaJILHOI‘O MHBCCTUIIMOHHOTI'O CUCTA,

2) «Ha U3BATHE CPENICTB CO CUETa», IO KOTOPOMY BBl HE CMOJKETE IOJIy4aTh €KETOAHBIN BO3BpAT HAJOTa, HO
Oynere OCBOOOXKIEHBI OT YIDIATHl TOJOXOJHOTO HAajora TpPU W3BATHH CPEICTB C HWHAWBHIYaJTHHOTO
HUHBCCTUIIMOHHOI'O CUETA.

O6paTI/ITe BHHUMAaHHEC Ha TO, YTO BBl CMOXCTC BOCIIOJb30BATHCA TOJBKO OJHHM U3 BapI/IaHTOB
WHBECTUIIMOHHOTO HAJIOTOBOTO BBIYETA, 3TO 3HAYHT, YTO €CIIM BBl XOTS OBl OJHAXKABI BOCIOIB3yeTECh
MHBECTHUIIMOHHLIM HAJIOTOBBIM BBIYETOM «HA B3HOC», TO HE CMOXKETE BOCIIOJIb30BATHCSI HMHBECTULIMOHHBIM
HAJIOTOBBIM BBLIUYCTOM <«HA HUIBATUC CpeIICTB)), YTO MOXKET JUINUTHL BAaC BCEX HpeI/IMYIIIeCTB 3TOro0 BapI/IaHTa.
Onpenennre MPeANOYTUTENLHBIA I BaC BapHaHT, 0OCYAWTE TOCTOMHCTBA M HEJOCTAaTKH KaXKJOTO BapHWaHTa C
YrpapistonuM u (WII1) KOHCYJETAaHTOM, CIIEITUAN3HPYIOMUMCS Ha COOTBETCTBYIOUINX KOHCYIBTAIIUAX.

Bawm crnemyeT uMeTs B BUAY TaKKe TO, UYTO €CIIU BBI IIpeKpaTUTe Barl JoroBop paHee Tpex JIET, TO HE CMOXKETE
BOCITIOJIB30BAaThCs OIIMCAHHBIMH HHBCCTHIIMOHHBIMHU HAJIOI'OBBIMH BbIYCTAaMH, H, B cnyqae €CJIN BBI IT1OJIB30BAJINCh
WHBECTUIIMOHHBIMU HAJIOTOBHIMH BBIYETOM «HA B3HOC», BBI OyJeTe 00s3aHBI BEPHYTHh T'OCYapCTBY BCE CYMMBI
BO3BPAIIEHHOTO BaM HaJjora.

praBHHIOHII/Iﬁ HC 3HACT O BallEM BBIGOpe BapI/IaHTa HNHBCCTUIIMOHHOI'O HAJIOI'OBOT'O BbhIYUCTA U HE y‘-IaCTByeT B
BalllX OTHOIIEHUSIX C HAJIOTOBOH CITY>KOOM.

Bawm cnepyeT y4uThIBaTh, 4TO MPABO HA HAJOTOBBINA BEIYET BBl MOXKETE MONTYYHUTh MTPH YCIOBUU HAIMYHS Y BAC
Hasloroo0araeMoii 6a3bl 1Mo HAJIOTY Ha JIOXObI (PHU3MIECKHUX JIHII.

OO0parniaeM BHUMaHHE HA TO, YTO BBl MOXETE€ UMETh TOJIBKO OJIMH WHUBUAYAIbHBIN MHBECTUIIMOHHBINA CUET.
OTKpBITHE HECKOJBKUX MHIUBUAYATbHBIX WHBECTHIIMOHHBIX CUETOB y OJHOTO WIH y Pa3HBIX MPO(EeCCHOHATBHBIX
y‘IaCTHI/IKOB pBIHKa CHHBIX 6YMaF HpI/IBe)IeT K TOMy, YTO BBI HEC CMOXETEC BOCIIOJIIB30BATHCSI WHBCCTHUIIMOHHBIM
HAJIOTOBBIM BBIUYCTOM HHU I10 OJIHOMy N3 HUX.

*k*k

VY4uuThIBas BBIIEU3IOKEHHOE, YTPABISAIONNA PEKOMEHIYET BaM BHHMATEIBHO PACCMOTPETH BONPOC O TOM,
SBJISIFOTCS JIM PUCKH, BO3HUKAIOIIUE PH MPOBEJACHUH OIlepalii Ha (PMHAHCOBOM PBIHKE, IPUEMJIEMBIMH ISl BaC C
Y4eTOM BalllUX WHBECTHUIMOHHBIX IieJed W (PMHAHCOBBIX Bo3MOXkHOcTel. [lanHas Jlexmaparust He MMeeT CBOE
LEJBIO 3aCTaBUTh Bac OTKA3aThCs OT OCYLIECTBICHU OTlepaliii Ha PHIHKE [EHHBIX OyMar, a mpu3BaHa IOMOYb BaM
OLIGHUTDH WX PUCKH U OTBETCTBEHHO IMOJIOMTH K PELICHUIO BOMIPOCa O BEIOOpE Balllell WHBECTUIIMOHHOMN CTpaTeTHH U
ycnoBuid JforoBopa ¢ Ypapisronum.
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Y6enurech, 4To Hacrosmas Jlekmapanus O pHCKax IMOHSATHA BaM, M IPH HEOOXOJUMOCTH TONYYHTE
pa3bsCHEHHS y YIIPaBIAIONIETO WM KOHCYIbTaHTA, CIICIHAIN3UPYIOMIETOCS HA COOTBETCTBYIOIINX BOIIPOCAX.
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,Z[ex.napamm 0 pUCKax, CBAA3aHHLIX C COBEPUHICHHEM
MapKUHAJBbHBIX U HENMMOKPBITHIX CACJI0K

Uenr Hacrosmeit Jlexmapannu — MpenoCTaBUTh, BaM HHGPOpPMAIMIO 00 OCHOBHBIX PHCKaX, C KOTOPBIMHU
CBSI3aHBI Map)KUHAIBHBIC CICIKH (TO €CTh CHEIKH, MCIIOJIHCHUE KOTOPBIX OCYIIECTBIIACTCS C HCIOIh30BAaHHEM
3a€MHBIX CPEJICTB, NPEAOCTABICHHBIX OPOKEPOM) M HETIOKPBITHIC CACIKH (TO €CTh CACIKH, B PE3yJIbTaTe KOTOPHIX
BO3HUKAET HETOKPHITas TIO3HUIHUS — JJIsI UCTIOTHEHUSI 0053aTENbCTB 110 KOTOPHIM Ha MOMEHT 3aKITFOUEHUS CIIETKH
MMYIIECTBA KIIMEHTA, IEPEJaHHOTO OPOKepy, HEOCTATOYHO C yUETOM MHBIX paHee 3aKIF0OUEHHBIX CIENOK).

JaHHble clenku MOAXOASIT HE BCeM KiaueHTaM. HopMaTHUBHBIE aKThl OIpPaHUYMBAIOT PUCKH KIUEHTOB IO
Map)KWHAIBHBIM M HETOKPBITBIM CIENIKaM, B TOM YHCIIE PETyJIUpys MaKCHMalbHOE «IJIeY0» — COOTHOIIEHHUE
0053aTeThCTB KIMEHTA 110 3aKJII0YEHHBIM B €r0 MHTEpecax CAelKaM W MMYIIEeCTBa KJIHEHTa, MpeaHa3HaueHHOTO
JUTSL COBEPIIICHUS CJCIIOK B COOTBETCTBUU C OPOKEPCKUM JOrOBOpoM. TeM He MeHee, JaHHbBIC CACIKU MOAXOIAT He
BCEM KJIIMCHTaM, TIOCKOJIbKY COIPSKEHBI C JIOTIOTHUTEIIEHBIME PUCKAMH M TPEOYIOT OIICHKU TOT'O, TOTOBBI JIM BBl UX
HECTH.

|. PHIHOYHBIN PpUCK

[1pu cornacuy Ha COBEPIICHNE MAaPKHHAIBHBIX M HEMOKPHITHIX CJETIOK BBI JJOJDKHBI YYUTHIBATH TOT (PaKT, 4TO
BEJIMYMHA TIOTEph B Clyyae HEOJIArompusTHOTO AJsl Bamero MHBECTHIHMOHHOTO TOpT(eNs IBIKCHHS PHIHKA
YBEJIMYHUBACTCS ITPU YBEITMUCHUH «IUICYA.

[TomMuMoO 00mIIETO PHIHOYHOTO PUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIONIMHA OIEpalii Ha PHIHKE IIEHHBIX
Oymar, BBl B Cllyyac COBEPILICHHSI MapKUHAIBHBIX M HETIOKPHITHIX CIENOK OyJeTe HECTH PUCK HEOIaronpusSTHOTO
W3MEHEHUS! 1IEHBl Kak B OTHOLICHWU UEHHBIX OyMmar, B pe3yibTaTe MPUOOPETEHHS KOTOPHIX BO3ZHHUKIA HIIH
YBEJIMYHIACH HETIOKPBITAsl MO3HMLHS, TaK M PUCK B OTHOIICHHH aKTHBOB, KOTOpbIE CIyXaT obOecrieueHueMm. [Ipu
9TOM, B Cllydac €CJIM HENOKpPBITas MO3UIMs BO3HHMKIIA WM YBEIMUYMIACh B pe3ylbTaTre MPOAaXH LIEHHBIX Oymar,
BEJIMYMHA YOBITKOB HUYEM HE OTpaHHueHa — YTpaBisitommid OyneT 00s3aH BepHYThH (Tepenarb) Opokepy LEeHHbIE
Oymaru He3aBUCHMO OT U3MEHEHHS HX CTOMMOCTH.

[Ipy coBepuIeHNH Map)KMHAIBHBIX M HETOKPBITBHIX CIEJIOK BBl JIOJDKHBI YYHTHIBaTh, YTO BO3MOXKHOCTb
pacmopshKEHUST aKTUBAMM, SIBISTIOLIMMUCS 00eCIieueHHEM 110 TaKUM CJIeNTKaM, OTpaHUueHa.

WNmymecTBo (4acTh WMMyIIECTBa), NMpPUHAIJIEKANIEEe BaM, B PE3yNbTaTe COBEPIICHUS Map)KUHAIBHOW WU
HETIOKPBITON CAEJKH SIBJISIETCS 00ECHEeYeHWEM HCIONHEHHUs 005S3aTeNbCTB YTPABISIOIIEro nepes OpoKepoM M
BO3MOXHOCTb PACHOPSDKEHUSI UM MOKET OBITh OTpaHHWYEHA BIIOTH JI0 MOJTHOTO 3alpeTa COBEPIICHUS ¢ HUM KaKHX-
mbo crenok. Pazmep obecriedeHns: U3MEHSIETCSl B TOPSKE, TIPEAYCMOTPEHHOM JIOTOBOPOM, M B PE3YJIbTaTe BBI
MOKeTe OBITh OrPaHUYCHBI B BO3MOXKHOCTH PACIOPSDKATBHCS CBOMM HMMYIIECTBOM B OOJNBIIEH CTENEHH, YeM 0
COBEPIICHHS MAPKHHAITLHOH (HEMOKPHITOM) CEIIKH.

Taxke HEOOXOJMMO YYeCTh BO3MOXXKHOCTh TPUHYAWUTENBHOIO 3aKphITHA TO3WIMH. HebnarompustHOE
U3MEHECHUE IIEHBl MOXKET MPUBECTH K HEOOXOIMMOCTH BHECTH JOTOJHHUTENBHBIE CPEICTBA U TOTO, YTOOBI
NPUBECTH OOECIIeueHHe B COOTBETCTBUE C TPEOOBAHWSIMU HOPMATHUBHBIX aKTOB M OpPOKEPCKOro JO0roBOpa, 4TO
JIOJDKHO OBITH C/IENaHO B KOPOTKHH CPOK, KOTOPBIH MOKET OBITh HEJOCTaTOuYeH JUIs Bac. HopMaTHBHEBIE akThl U
yCIIOBHsI OPOKEPCKOTo JIOTOBOpa TMO3BOJISIOT Opokepy 0e3 cornacusi YTpaBiSIOUIETO «IIPHHYIUTEIBHO 3aKPBITh
HO3UIIMIO», TO €CTh MPUOOPECTH IEHHBbIE OyMaru 3a CUeT BalllMX JCHEKHBIX CPEJCTB WM NPOJATh BAIllM IICHHbIE
Oymaru. DTO MOXET OBITH CHIEJIaHO MO CYIIECTBYIOIIMM, B TOM YHCIE HEBBITOJHBIM, IIEHAM U TPHUBECTH K
BO3HHKHOBEHHUIO y BaC YOBITKOB.

[IpunynuTensHOE 3aKPHITHE TO3ULUN MOXKET OBITh BBI3BAHO PE3KMMH KOJeOaHUAMH PHIHOYHBIX IIEH, KOTOpPHIC
MIOBJICKJI YMEHBLICHUE CTOUMOCTH Baiiero MHBeCTHINOHHOTO NOPT(heNns HIKE MUHUMAaIbHON MapKH.

[IpunymuTenbHOE 3aKPBITHE IO3WIMKM MOXET OBITh BBI3BAHO TPEOOBAaHMSIMH HOPMATHUBHBIX AKTOB HIIH
BHECEHHEM OpOKEpOM B OZHOCTOPOHHEM IOPSAAKE W3MEHEHHWIl B CHHMCOK LIEHHBIX Oymar, KOTOpble MOTYT OBITh
o0ecre4eHneM Mo HETOKPBITHIM MO3HLIUSIM.

[MpunymuTenbHOE 3aKPHITHE MOXKET OBITh BHI3BAHO W3MEHEHUEM 3HAUEHWH CTABOK PHCKA, PACCUUTHIBAEMBIX
KIMPUHTOBOM opraHuzanuedl W (MiM) HCIOJIb3yeMBbIX OpOKepOM B CBS3M C YBEIHMYEHHEM BOJATHIILHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMmar.

Bo Bcex 3TuX ciydasx NPUHYAWTENHHOE 3aKPhITHE TMO3UIIMKA MOKET NPUYMHHUTH BaM 3HAYUTENILHBIE YOBITKH,
HECMOTPS Ha TO, YTO IIOCIIE 3aKPBITHS MO3WIIMU M3MEHEHHE IIeH Ha (PUHAHCOBBIE MHCTPYMEHTHI MOXET MPUHSITH
OnmaronpusiTHOE AJsl Bac HAIpPaBICHUE, U Bbl MOJYYHIH OBl JOXOA, €cii Obl Balla MO3WLMS HE Oblja 3aKphITa.
Pasmep yka3aHHBIX YOBITKOB NpPH HEOJArompHsITHOM CTEUCHHH OOCTOSATENLCTB MOXKET MPEBBICUTH CTOUMOCTD
HaXOJISIIINXCS Ha BallleM CUETY aKTHUBOB.
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Il. Puck JUKBUIHOCTH

Ecnu BenmvuuHA HEMOKPHITOW MO3MIIUK MO OTJEIBHBIM IIECHHBIM OyMaram sIBIISICTCS 3HAYMMOW B CPaBHEHUH C
00EMOM COOTBETCTBYIOIIUX LIEHHBIX OyMar B CBOOOHOM OOpaleHun U (MIKM) B CPaBHCHUU C 00bEMOM TOPrOB Ha
OpPraHM30BaHHOM pBIHKE, PHUCK JUKBUIHOCTH TIPU COBEPIICHUM MAaPKUHAIBHON M HEMOKPBITOW CICIKH
ycunuBaercs. TpyHOCTH ¢ IPUOOPETECHHEM WK MPOJIaYKel aKTHBOB MOTYT MPHUBECTH K YBEIUYCHHUIO YOBITKOB TI0
CPaBHEHHIO C OOBIYHBIMH CJIIEIKAMHU. AHAJOTMYHO HEOOXOJWMO YYHTHIBATH BO3PACTAMOIIUI PUCK JIUKBUIHOCTH,
ecnu 00eCTiCUCHHEM Balllcl HEMOKPBITOW IMO3UIMK SBIISIOTCS IIEHHBbIE OyMard W JJIs 3aKPBITUS HETIOKPBITOM
TIO3HIIUM MOKET MOTPEOOBATHCS PEeaATH3allUs CYIECTBEHHOTO KOIMYECTBA IICHHBIX OyMar.

*kk

Y4uuTeIBas BBHIMIEU3IOKEHHOE, YIIPABIAIONUI PEKOMEHAYET BaM BHMMATEIBHO PacCMOTPETh BOIPOC O TOM,
ABJISIFOTCA JIM PUCKU, BO3HUKAIOIIWE NPH NPOBEAECHUM COOTBETCTBYIOIIMX OIEpaLuii, IpUEeMIIEMBIMU Ul Bac C
YYETOM BalllMX MHBECTHLMOHHBIX Liesied W (MHAHCOBBIX BO3MOXKHOcTell. JlanHas Jleknapamus He MMeeT CBOEH
LIEJIBIO 3aCTaBUTh BAaC OTKA3aThCsl OT OCYLIECTBICHUS TaKUX OMEpalyii, a mpu3BaHa MOMOYb BaM OLEHUTh UX PUCKH
¥ OTBETCTBEHHO TMOJIOWTH K PEIISHUIO BOIIPOCA O BRIOOPE Ballleil HHBECTUIIMOHHOW CTPAaTErvH U yCIOBHU JOTOBOPa
¢ YIpaBIsIIOLINM.

Yb6enurech, uro Hactosmas Jlexnapaius O pUCKax IMOHSATHA BaM, M TNPH HEOOXOAMMOCTH MOJYYHTE
Pa3bACHEHHS y YTIPABISIOMIETO WM KOHCYJIBTAHTA, CHEIHANU3UPYIOIIEr0Cs HA COOTBETCTBYIOLINX BOIIPOCAX.
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I[eKJIapaIII/IH 0 PUCKaXx, CBA3aHHBIX C IPOU3BOAHBIMH (l)I/IHaHCOB])IMI/I HHCTPYMEHTaAMHU

Henp Hacrosmied Jlekmapanuu — OPEAOCTaBHTh BaM HH(OpMAIMI0O 00 OCHOBHBIX PHCKAaX, CBS3aHHBIX C
MIPOU3BOHBIMHU (PUHAHCOBBIMU MHCTPYMEHTAMH.

JlanHble UHCTPpYMEHTHI ((proYepchl, POpBap/Ibl, OMIMOHBI, CBOIBI U JP.) MOIXOIST HE BCEM KiIMeHTaM. boiee
TOTO, HEKOTOPBIC BUIBI MTPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB COMNPSHKEHBI ¢ OONBITUM YPOBHEM pPHUCKA, YeM
npyrue. Tak, mpojiaka OIIMOHHBIX KOHTPAKTOB M 3aKIIOYCHHE (BHIOYEPCHBIX KOHTPAKTOB, (HhOpPBAPIHBIX
KOHTPAKTOB M CBOT-KOHTPAaKTOB MPU OTHOCHUTEIBHO HEOOJBIINX HEOJArONMPHUITHBIX KOJNICOAHUSX IICH Ha PHIHKE
MOJKET MIOJBEPTHYTh BaC PUCKY 3HAYUTEIHHBIX YOBITKOB, IIPH 3TOM B CITydae Ipoaaxxu (ppI0YepCHBIX, (popBapaHBIX
KOHTPAKTOB ¥ IIPOJAKH OMIIMOHOB Ha MOKYNKY (OMIIMOHOB «KOJUD») — HEOTPAaHNYEHHBIX YOBITKOB. C y4€TOM 3TOTO,
COBEpIICHHUE CICJIOK MO MPOJaKe OMNIMOHHBIX KOHTPAKTOB W 3aKIOYCHHE (BIOYEPCHBIX M (DOpBApIHBIX
KOHTPAaKTOB MOJET OBITh PEKOMEHIOBAHO TOJBKO OIBITHBIM WHBECTOpPaM, OOJIAJAfOINM 3HAYHUTEITHHBIMHI
(hMHAHCOBBIMM BO3MOXKHOCTSIMH W TIPAKTUYECKIMH 3HAaHUSMH B OONACTH MPHUMEHEHUS HWHBECTUIIMOHHBIX
CTpaTEruu.

Hacrosimas neknapanust OTHOCUTCS TaKXKe U K MPOU3BOIHBIM (DHHAHCOBBIM UHCTPYMEHTaM, HAalPaBJICHHBIM Ha
CHIDKEHHE PHCKOB JPYTHX oOmepanuii Ha (QOHIOBOM pBHIHKE. BHUMaTeNbHO OLEHWTE, KaK BaIlll IPOW3BOJIHBIC
(MHAHCOBBIE MHCTPYMEHTHI COOTHOCSITCS C ONEpalUsSMH, PUCKA O KOTOPBIM OHHU TPHU3BaHBI OTPAHUYUTH, U
ybeaurech, 4T0 0OBEM MO3HMIMU HAa CPOYHOM PBHIHKE COOTBETCTBYET O0BEMY XEIKMPYEMOH MO3UIMK Ha CIOT-
PBIHKE.

|. PHIHOYHBIH pUCK

ITomMumoO 00111ETO PHIHOYHOTO (LIEHOBOI'0) PUCKA, KOTOPBIN HECET KIMEHT, COBEPIIAIOIINI ONEpalui Ha PHIHKE
HEHHBIX OyMmar, BBl B cCllydac 3aK/IIOYCHUS YTPaBISIONIAM JOTOBOPOB, SIBISIOMIUXCS ITPOU3BOTHBIMH
(hMHAHCOBBIMH HMHCTPYMEHTaMH, Oy/JeTe HECTH PUCK HeOJIaromnpusTHOTO W3MEHEHHWS! IEeHbl KaKk (MHAHCOBBIX
MHCTPYMEHTOB, SBJISIOIIMXCS Oa3MCHBIM aKTHBOM MPOWU3BOAHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, TaK M PUCK B
OTHOLICHUH aKTUBOB, KOTOPHIE CIIy’KaT 00ECIICUEHUEM.

B cnyyae HeOmarompusTHOTO HW3MEHEHHS IIEHBI Bbl MOXKET€ B CPAaBHUTEIBHO KOPOTKHH CPOK IOTEPATH
CpEeICTBa, ABJSIOIIMECS 00ECIIEYCHUEM ITPOM3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Ilpy 3aKIIOYEHHH OTOBOPOB, SIBJISIOLIMXCS MPOM3BOAHBIMH (DMHAHCOBBIMH HHCTPYMEHTAMM, BBl JTOJDKHBI
YYUTBIBATh, YTO BO3MOXKHOCTH PACIIOPSDKEHUSI aKTHBAMH, SIBIISIFOIIUMHCS OOECIIEYeHHEM [0 TaKUM JIOTOBOPaM,
orpaHUYeHa.

HmymiecTBO (4acTh MMYILECTBA), MPUHAJICKAIIEE BaM, B pe3yJbTaTe 3aKIIOUEHHs OTOBOPA, SIBJISIOLIETOCS
NPOU3BOJHBIM (PUHAHCOBBIM HWHCTPYMEHTOM, OyIeT SBISTHCS OOECIeUCHHEM HCIIONHEHUsT 005S3aTeNbCTB 10
YKa3aHHOMY JIOTOBOPY W PacHOpsDKEHHE UM, TO €CTh BO3MOXKHOCTh COBEPIICHHST YTPABISIONIUM CIEIIOK C HHM,
Oyzer orpannyeHo. Pazmep obecrnieueHrs: U3MEHAETCS B MOPSIKE, IPEAYCMOTPEHHOM JJOTOBOPOM (crieruduKanuen
KOHTPAKTa), ¥ B Pe3yJibTare YNPaBIAIOLIMA MOKET OBITh OrpaHHYEH B BO3MOXHOCTH PACHOPSDKATHCS BalLIMM
UMYIIECTBOM B OOJIbINEH CTETIEHH, YeM JI0 3aKIIIOUYCHUS JIOTOBOPA.

Taxke HEOOXOAMMO YYeCTb BO3MOXKHOCTh NPUHYAWUTENBHOrO 3aKpblTHa no3uuuu. HebnarompusrHoe
W3MEHEHHE IICHbl MOMKET NPHBECTH K HEOOXOOUMOCTH BHECTH [OIOJHHUTENIBHBIE CPEACTBA ISl TOTO, YTOOBI
NpUBECTH OOECTieYeHHe B COOTBETCTBHE C TPEOOBAaHMSIMH HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JIOrOBOpPA, YTO
JIOJDKHO OBITH CIEIaHO B KOPOTKUH CPOK, KOTOPBIH MOXKET OBITh HemocTaToueH it Bac. OOCTyKHBArOIIuit
VYnpasnsromnero 6pokep B 3TOM cliydyae BIIpaBe 0e3 AOMOIHUTEIBHOTO COTaacusl Y IPaBisIoOIIEro «IpUHYyIUTEIbHO
3aKPBITh MO3UIIUIOY, TO €CTh 3aKIOYUThH JJOTOBOP, SBISIONIMICS MTPOU3BOTHBIM (DMHAHCOBBIM HHCTPYMEHTOM, HITU
nproOPECTH IIeHHbIE OyMard 3a CUeT BalllUX JEHEXKHBIX CPEJCTB, WM MPOAATh BaIlllK [IEHHbIE OyMarn. IT0 MOXET
OBITH ClIeJIaHO IO CYLIECTBYIOIIMM, B TOM 4YHCJI€ HEBBITOJHBIM, IIEHAaM M IPUBECTH K BO3HUKHOBEHHUIO Yy Bac
YOBITKOB.

Bbl MOkeTe IMOHECTH 3HAYHUTENbHBIE YOBITKH, HECMOTpS Ha TO, YTO TIOCJIE 3TOr0 W3MEHEHHE IIeH Ha
(mHAaHCOBBIE MHCTPYMEHTBHI MOXKET NMPHUHATH OJIATONPHUITHOE JAJISl BaCc HANpPAaBJICHHE W BBl MOJYYHIH OBl OXOI,
eciu Obl Bama Mo3uuusi He Obula 3aKkpbiTa. Pasmep yka3aHHBIX YOBITKOB NpM HEOJIAarompusSTHOM CTEUCHUH
00CTOSITENTLCTB MOXKET TPEBBICUTH CTOUMOCTD HaXOJISIIUXCS Ha BaIlIEM CUETY aKTHBOB.

1. PuCK JUKBHUIHOCTH

TpyaHOoCTH C 3aKpBITHEM IMO3UIMA W TOTEpH B IIEHE MOTYT TPUBECTH K YBEIWYCHHIO YOBITKOB OT
NPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHHIO C OOBIYHBIMHU CJICJIKAMHU.
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Omnepanuu ¢ TpON3BOIHBIMH (DHHAHCOBBIMU MHCTPYMEHTaMH, 0a3MCHBIM aKTUBOM KOTOPBIX SBJISIOTCS IICHHbIE
OyMaru HHOCTPaHHBIX YMUTEHTOB I MHIEKChI, PACCYUTAHHBIE 110 TAKMM LIEHHBIM OyMaram, BIEKYT TaKKe PHCKH,
CBSI3aHHBIC C MHOCTPAHHBIM MTPOUCXOXKICHUEM 0a3UCHOTO aKTHBA.

I11. Pucku, cBsi3aHHbIe ¢ HHBECTHPOBAHNEM B CTPYKTYPHUPOBAHHbIE MPOAYKTHI

CTpyKTypHpOBaHHbBIE MPOAYKTHI SIBISIOTCS CIOKHBIMU (DUHAHCOBBIMH MHCTPYMEHTAMH W MOTYT BKJIIOYATh B
ce0sl HECKOJIBKO BHAOB HMHCTPYMEHTOB, TI€ BbIIIaTa 3aBUCUT OT HM3MEHEHHH OIpPENeNCHHbIX XapaKTEPUCTHK
OJTHOT'O WJIM HECKOJIBKUX 0a3UCHBIX aKTHBOB (IIEHHBIX OyMar, ()OHIOBBIX MHIEKCOB, IPOLIEHTHBIX CTABOK U APYTHX
akTUBOB). TakuM 00pa3oM, CTPYKTYpHPOBaHHBIE MPOAYKTHI PACCMATPUBAIOTCS KAK KOMIUIEKCHOE HHBECTHIIMOHHOE
pelIeHne, MOCPEICTBOM KOTOPOr0 MOXHO JOCTHYb OIPENCIIEHHOIO YPOBHS [OXOJHOCTH IIPpH 3apaHee
omnpeesIeHHbIX yCIoBusIX. OCHOBHOM PHUCK, CBSI3aHHBIM ¢ HHBECTUPOBAHUEM B CTPYKTYPHUPOBAHHBIE IPOAYKTHI, 3TO
PUCK TIOTEpU HHBECTHUPOBAHHON CYMMBI. YCIOBHSI CTPYKTYpPHUPOBAaHHOIO MpPOAYKTa MOTYT HpedyCcMaTpUBaTh
nojHOe OOECIEeHeHHEe IepBOHAYAIbHOH CyMMBI HMHBECTHPOBAHHMS MM MOTEPI0 HAKOIUIEHHOTO A0XO0la IpH
HACTYIUICHUU YCJOBUH, ONPEIENCHHBIX B ONMCAHMM CTPYKTYPHUPOBAaHHOIO MPOAYKTAa. lHBeCTHpOBaHHE B
CTPYKTYpUPOBaHHBIE TPOAYKTHI IpeAroiaracT ux yaepkanue B MuBectumonHoM noptdene Kinenrta B TeueHue
ompeneneHHoro (QukcupoBanHoro) mepuoia. Beimnara aoxoma OT WHBECTUPOBAHUS B CTPYKTYPHPOBaHHBIE
HPOLYKTHI MOXKET OCYILLIECTBIISITHCS B KOHLIE CPOKa MPOAYKTa JIMOO MpeAIoaraTb ONpeAeIeHHbIC TPOMEXKYTOUHBIE
BBHIIJIATHL. J{OCPOYHOE MOramieHue, €Cd 3TO BO3MOXKHO HCXOAS M3 PBIHOYHBIX YCIOBHM, MOXET NPHUBECTH K
CYLIECTBEHHBIM yOBITKaM, B 3aBUCHMOCTH OT YCJIOBHI CTPYKTYpPHPOBAHHOT'O TIPOJYKTA.

B cCTpyKTypupOBaHHBIX MNPOAYKTaX NPH HAIMYMM BCTPOCHHOM 3aIIUTHl KalMTala, MPEJOCTABICHHOM
SMHUTEHTOM INPOAYKTa, TaKasl 3alUTa 00eCIIeYyrBaeTCs TOJIBKO B KOHIE CPOKa ACUCTBUA MPOAyKTa. B cBsizu ¢ 3TuM,
€CJIM Ha JIaTy AOCPOYHOTO MOTAIIeHUs, CTOUMOCTh IIPOAYKTa, UCXO/AS U3 TEKYIIUX PHIHOYHBIX YCIOBHM, OKaXeTCs
HIDKE Ha4YaJIbHOM LIEHBI, HTHBECTOP MOXKET MOHECTH CYIIECTBEHHbIEC YOBITKH.

**k*%k

YuuTeiBas BBIIIEU3JIOKEHHOE, YIIPAaBISAIOIUNA PEKOMEHIYET BaM BHUMATEIBHO PacCMOTPETH BOIPOC O TOM,
ABIIIIOTCS M PUCKH, BO3HHMKAIOIIME IPH MPOBEJCHUH COOTBETCTBYIOIIUX ONEpalvid, MPUEMIIEMBIMU IS Bac C
y4eTOM BaIllUX WHBECTUIIMOHHBIX IIeJed W (WHAHCOBBIX Bo3MoOxkHOcTel. [lannas Jlexmaparust He MMeeT CBOeW
LIEJIbIO 3aCTaBUTh BAC OTKA3aThCsl OT OCYIIECTBICHUS TaKUX ONepalyii, a mpu3BaHa MOMOYb BaM OLIEHUTb UX PUCKU
W OTBETCTBEHHO IOJONTH K pEIIEHHIO BOIPOCa O BHIOOpE Balledl WHBECTHUIIMOHHOW CTpPAaTeTHH W YCIOBUH
JloroBopa ¢ Ynpasisromum.

Yob6enurech, uro Hactosmias Jlexnapaius O pUCKax IOHATHA BaM, W NPH HEOOXOJUMOCTH IONyYHTE
pa3bsICHEHUs] y YIIPaBIIAIOLIET0 WIN KOHCY/IbTAHTa, CIIELMaIN3UPYIOLIErocsl Ha COOTBETCTBYIOIIUX BOIIPOCAX.
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I[elc.ﬂapauml 0 puCKax, CBA3aHHBIX C npnoﬁpeTeHneM HHOCTPAHHBIX HEHHbIX 6YMal"

Ienpro Hacrosmeil Jleknapanun sIBISETCS MPEIOCTAaBICHUE KIMEHTY MH(OPMAIMH O PHCKAaX, CBA3AHHBIX C
nproOPETEHUEM MHOCTPAHHBIX LIEHHBIX OyMar (104 MHOCTPAaHHBIMH LICHHBIMU OyMaraMy MOHHUMAOTCSl HE TOJIBKO
LEeHHble OyMard, BBINYILICHHBIE WHOCTPAaHHBIMA SMHUTEHTaMH, HO M IIeHHble OyMaru, HOMHUHUPOBAaHHBIC B
MHOCTpaHHOH Bairotre). WHOCTpaHHBIE LEHHBbIE OyMarn MOTYT OBITh NPHOOpETEeHBl 3a pyOekOoM WM Ha
POCCHIICKOM, B TOM YHCJIE OPTaHU30BAHHOM, (DOHIOBOM PBIHKE.

OmnepanusM ¢ MTHOCTPaHHBIMHU LIEHHBIMH OyMaraMmu MpHCyIy oOIINe PUCKH, CBSI3aHHBIE C ONEPALMSIMUA HA PhIHKE
LEHHBIX OyMar co CIeAyIOMUMH OCOOCHHOCTSIMH. B OTHOIIEHHWH MHOCTPAaHHBIX IIEHHBIX OyMar CyLIeCTBYIOT WU
Ha MOMEHT NpHOOPETeHHMsS WHOCTPAaHHBIX LEHHbIX OyMmar OyIOyT CyIIECTBOBaTh 3HAUUTEIbHbIE OIPaHUYCHUS,
CBSI3aHHBIE C CaAHKIUMSAMM, BBEJECHHBIMM NPOTHUB Poccuiickoil denepalun W POCCUHUCKUX HOPUIUYECKUX U
¢usnueckux nun co croponsl CUIA, EBponeiickoro coroza, BennkoOpuTaHuM W HEKOTOPBIX MHBIX HHOCTPaHHBIX
rocynapcTB (TeppUTOpHii), a TaKkKe CO CTOPOHBI HEKOTOPBIX HHOCTPAHHBIX TOCYAapCTBEHHBIX OOBEIMHEHWH
(coro30B), oOpraHW3alMii, BKJIIOYas WHOCTPAHHBIC OpraHW3alMK (HHAHCOBOTO pHIHKA (OMHTEHTHI, OaHKH,
JIETIO3UTapHH U TIp.), & TaKkKe OTBETHBIMU MepaMu Poccuiickoit deaepanun. B yacTHOCTH, TaKUMH OrpaHUYEHUSIMHU
ABTISIFOTCS: OJIOKMPOBKA HEMOCPEIACTBEHHO HHOCTPAHHBIX IEHHBIX OyMar, KOHBEpTalWs MHOCTPAaHHBIX IICHHBIX
OyMar (B TOM dYHCIie TIPUHYAWUTENbHAS), OJOKUPOBKA CUETOB POCCHUUCKHX SMUTEHTOB B MHOCTPAHHBIX OaHKax-
IUIATE)KHBIX areHTax IO HHOCTPAaHHBIM IIEHHBIM OymaraM, OJIOKMPOBKAa  KPYMHEHIIMMU MEXIyHapOIHBIMH
Jieno3uTapHo-KiIupuHroBeiMu cucremMamu (Euroclear Bank SA/NV wu Clearstream Banking S.A.) mnarexei,
MOCTYMAIOIIUX B aJpec POCCUICKHUX Aep)KaTeled MHOCTPaHHBIX LEHHBIX OyMar, OT3bIB KPEAWTHBIX PEUTHHIOB
MEXIYHAPOIHBIMA KpeIUTHO-peUTHHTOBbIMEH areHTcTBamu (Moody’s, Fitch u S&P), orpannuenust mo muHHH
BAJIFOTHOI'O KOHTPOJIsI, KAK CO CTOPOHBI MHOCTPAHHBIX TOCYNAPCTB, TaK U CO CTOpOoHBI Pocculickoi denepanuu.
BenenctBre Hannuns yKa3aHHBIX OTPaHUYCHUWH, IS JIML yKe Biaaetommx MHOCTpaHHBIMU IIEHHBIMH OyMaraMu
u/unmm  mocie mnpuodpeTeHns WHOCTpaHHBIX IEHHBIX Oymar OyJIeT HEBO3MOXKHO WIH 3aTpPyJHUTEIHHO
OCYILIECTBIIATh TpaBa BIAAENblia, IOJB30BAaHHE W PaclopshkeHHe (UHAHCOBBIMH WHCTPYMEHTAMHU /WU
JICHES)KHBIMH CPEJICTBAMM, B TOM YHCJIE: OCYIIECTBIEHHE KaKUX JINOO omepalni, CBSI3aHHBIX C U3MEHEHUEM MecTa
XpaHeHus (ydera), IPOBEACHUSI KaKUX-THOO omepauuii ¢ MHOCTPaHHBIMH LIEHHBIMH OyMaramu, MoJy4eHHE CyMM
JUBHJICHIOB, KYITOHHBIX BBIIIAT U CYMM OT IIOTAIlICHUs OCHOBHOTO J0Jra (B YaCTHOCTH, IO MIPUYMHE OTCYTCTBUS
€JMHOT0 MO/IX0/]a Y SMUTEHTOB K OCYIIECTBIICHHUIO IJIaTeXeil); ModydeHre CyMM TUBUICHIOB, KyIIOHHBIX BBIIJIAT
¥ CyMM OT IOTalleHHs] OCHOBHOT'O JIOJIra B MHOCTPAaHHOM BAaJIOTE, B KOTOPOM yKa3aHa HOMHMHAJbHAs CTOMMOCTb
MHOCTPAHHBIX LIEHHbIX OyMar (B 4aCTHOCTH, B CBSI3M C IMPHUHATHEM SMHUTEHTOM pELICHHS 00 OCYILIECTBICHUH
BBIIJIAT MO TaKUM IEHHBIM Oymaram B pyOmsix Poccuiickoit @exeparun); OCyIIeCTBIEHHE MEXKIETO3UTAPHBIX
nepeBo/1oB LIeHHBIX OyMmar, orpaHM4eHue MpaBa BIaJIENblla Ha YYacTHe B KOPIOPATHBHBIX JEHCTBUSX IMHTEHTOB
yKa3aHHbIX HOCTpaHHBIX LEHHBIX OyMmar, HEUCIIOJIHEHHE HWHOCTPAHHBIMH KOHTPareéHTaMu IO CHEJKaM C
WHocTpaHHBIMYM LIEHHBIMH OyMaraMu CBOMX 00S3aTENILCTB B OTHOIIEHHUHM POCCHUMCKHUX YYaCTHHKOB (DMHAHCOBOTO
pBIHKA, B TOM 4HcIe yupeauTesnei ynpasiaeHus. OnpeneanTs Uid CIIPOrHO3UPOBATh MPOIOJIKUTEILHOCTE NIeproia
BpPEMEHHM, B TEUYEHHE KOTOpOro OyOyT CYLIECTBOBAaTh YKa3aHHBIC BBILIE OIPAaHWYEHHS, HE IPEACTaBISETCS
BO3MOXKHBIM, ITOCKOJIBKY OH HaNpsIMYIO 3aBUCHUT HE TOJIBKO OT SKOHOMHYECKHUX, HO U OT MOJUTHIECKUX (AKTOPOB.
bonee Toro, cymecrtByeT pHCK BBEIEHHUS HOBBIX CaHKIMM NpoTuB Poccuiickoil denepanum U pOCCUMCKUX
IOPUINYECKUX U (PU3WYECKUX JIUI] CO CTOPOHBI MHOCTPAHHBIX T'OCYJApCTB, a TAKXKE MPUHATHUS JAOTOTHUTEIHHBIX
oTBeTHBIX Mep Poccutickoit deneparueii B Oyaymiem.

Kpome Toro, ciexyeT yduThIBaTh, YTO caMH IO ceOe HelpyKECTBEHHbIE JAEWCTBUS MHOCTPAHHBIX TOCYNApCTB U
OpraHuzalMii W/WIM OTBETHBIE MEpbl APYIMX TOCYJAapCTB M OpTaHH3aluid MOTYT TPHBECTH HE TOJNBKO K
CYLIECTBEHHOMY OTPaHHUYEHHIO NpaBa PacHopsHKeHHsT GUHAHCOBBIMH MHCTPYMEHTAMHU U JICHEKHBIMU CPEICTBAMH,
MOJYYEHHBIMH O TaKMM LIEHHBIM Oymaram, HO W K TOJHOM yTpare npaBa BIaJCHUS UMM (JUILCHHUIO MpaBa
COOCTBEHHOCTH Ha HHUX).

Crnenyer y4uThIBaTh, 4TO B ClIydae peaM3allid PUCKOB, pPOCCHICKHE MH(PACTPYKTYpHBIE OpraHu3ainuu (B TOM
YHclie JIOBEPUTENbHBIA YNPaBISIOMINMNA) HE HECYT OTBETCTBEHHOCTH IIE€peJ HMHBECTOPOM 3a HACTYIHMBILIHUE
MOCTIEICTBUSI.

|I. CucremMHbIe pUCKH

[IpuMeHHTENPHO K WHOCTPAaHHBIM IIEHHBIM OyMaramM CHCTEMHBIE PHCKH, CBOWCTBEHHBIE POCCHUCKOMY
(hOHIOBOMY PBIHKY JOIOJIHSIOTCS AaHAJOTHMYHBIMA CHUCTEMHBIMH PHCKaMH, CBOWCTBEHHBIMU CTpaHe, TJIe
BBIMYIICHB WM OOPAIIAIOTCS COOTBETCTBYIOIIME HHOCTpaHHBbIC IIEHHbIE Oymaru. K OCHOBHBIM (hakTOpam,
BIUSIONIMM Ha YPOBEHb CHUCTEMHOTO pHCKAa B IICJIOM, OTHOCSATCS TOJMTHYECKAas CHUTyalus, OCOOCHHOCTU
HallMOHAJIIBHOIO 33aKOHOJAATENIbCTBA, BAJIKOTHOTO PETYJUPOBAaHHUS M BEPOSTHOCTh WX HW3MEHEHHS, COCTOSHHUE
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rOCYJIApPCTBCHHBIX (DMHAHCOB, HAJIMYUE W CTETNICHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPAHBI MECTa HAXOXKICHUS
Juiia, 00s3aHHOTO 110 HHOCTPAaHHOMU IIEHHOM OyMmare.

Ha ypoBeHb cHCTEMHOro pHCKa MOTYT OKa3blBaTh BIUSHHUE W MHOTHE JpYrue (HakTOpbl, B TOM YHCIIE
BEpOSATHOCTh BBEICHHS OTPaHHYEHU Ha WHBECTHLUH B OTAEIbHBIC OTPACIM JKOHOMHKH WU BEPOSTHOCTH
OJTHOMOMEHTHOW JICBAbBAIIMN HAITMOHAIBHONW BaTIOTHL. OOIMENPHHATON HWHTETPATbHON OICHKON CHCTEMHOTO
pYCKa WHBECTHMIIMH B WHOCTPAaHHYIO ILICHHYIO OyMmary SsIBISCTCS «CYBEPCHHBIH PEUTHHI» B WHOCTPAHHOW WU
HAI[MOHAJIBHON BAaJIOTE, MPHUCBOSHHBIA CTpaHE, B KOTOPOW 3aperMCTPUPOBAH SMUTEHT, MEXIYHApPOIHBIMH
peittuarOoBEIME areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ograko ciemyetr uMeTh B BHIY,
YTO PEUTHHTH SBISIFOTCS JUIIb OPHEHTUPAMHA W MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATh PEaTbHOM
CUTYyaIlUH.

B ciydae coBepmieHus CACTOK ¢ HHOCTPAHHBIMU JETIO3UTAPHBIME PACITMCKAMHU IIOMHMO PHCKOB, CBSI3aHHBIX C
SMUTEHTOM CaMHUX PAacCHUCOK, HEOOXOIWMO YUHTHIBATH W PHUCKH, CBA3aHHBIE C IMHUTEHTOM IIPEACTaBISEMBIX
JIAHHBIMU PaCITUCKaMHU MHOCTPAHHBIX IICHHBIX OyMar.

B mHacrosimiee BpemMs 3aKOHOAATEIBCTBO pa3peliacT POCCHICKMM HWHBECTOpaM, B TOM 4HCIE HE
SIBIISTIOIUMUCS KBATN(UITUPOBAHHBIMY, MPHOOpPETEHNE AOMYIICHHBIX K MyOINYHOMY pa3MEIIeHUI0 ¥ (WITH)
nmyonuaHOMy oOparienuto B Poccuiickoit Deneparuy HHOCTPaHHBIX [IEHHBIX OyMar Kak 3a pyOe oM, TaKk U B
Poccun, a Takxke MO3BONISIET yUET NPaB HA TaKUE IIEHHBIE OyMaru pOCCUMCKUMU IEO3UTAPUAMHU. Mexy TeMm,
CYIIECTBYIOT PUCKH W3MEHEHUS PETYISITUBHBIX MOIXOJ0B K BIAIEHUIO U ONEpaIusIM, a TaKkKe K y4eTy mpaB
Ha WHOCTpaHHBIe ()MHAHCOBBIE MHCTPYMEHTHI, B PE3yJIbTAaTe Y€T0 MOXKET BOZHUKHYTh HEOOXOIUMOCTh 1O MX
OTYYKJCHHIO BOIIPEKH BaIllMM IIIAHAM.

I1. IlpaBoBbIe pUCKH

[Tpu npruoOpeTEeHNN HHOCTPAHHBIX IIEHHBIX OyMar He0OXOMMO OT/IaBaTh ce0e OTYET B TOM, YTO OHH HE BCeraa
SIBIIIOTCS aHAJIOTAMH POCCHHCKHX IIEHHBIX Oymar. B mo0oMm cirydae, mpegocTaBisieMble IO HUM IIpaBa M IpaBUIia
UX OCYIIECTBJICHHUS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB [0 POCCHUCKUM LIEHHBIM OyMaram.

Bo3moxHOCTH CyneOHOW 3amuThl NpaB MO0 WHOCTPAHHBIM ILIEHHBIM OyMmaraM MOTYT OBITh CYyIIECTBEHHO
OTpaHHYeHBl HEOOXOMUMOCTBIO OOpalieHus B 3apyOexHble cyAeOHbIE W TPAaBOOXPAHUTENBHBIE OPraHbl IO
YCTaHOBJICHHBIM IIPaBUJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIHMYAThCA OT JelcTByrommx B Poccuu. Kpome Toro,
NpU ONEpalusiX ¢ WHOCTPAaHHBIMU LIEHHBIMA OyMaramM# BBl B OOJIBLIMHCTBE CIy4aeB HE CMOXKETE TOJarathCs Ha
3aIIUTy CBOMX MPAaB U 3aKOHHBIX HHTEPECOB POCCHHCKHMH yIIOTHOMOYCHHBIMHU OPTaHaAMH.

I1l. PackpbiTHe HHpOpMATHKT

Poccuiickoe 3aKOHOIATEIBCTBO JIOMYCKACT PACKPHITHE WH(POPMAIMM B OTHONICHUH WHOCTPAHHBIX IIEHHBIX
OyMar mo mpaBWiIaM, JEHCTBYIONIMM 3a PyOeXOM, M Ha aHIMIHHCKOM s3blke. OIEHUTE CBOK TOTOBHOCTH
aHAJIM3MPOBATh MHPOPMAIIMIO HAa aHTJIMICKOM SI3BIKE, a TAKKE TO, TIOHUMAETE JIM Bl OTIIMYUS MEXTy TPUHATBIMU
B Poccuu npaBunamu puHAHCOBOW OTYETHOCTH, MEXKAyHAPOJHBIMY CTaHIapTaMU (PUHAHCOBON OTYETHOCTH WIIH
npaBuwiIaMu (UHAHCOBOI OTYETHOCTH, MO KOTOPBIM MyOJIIMKyeTCs: HHPOPMAIIUS IMUTEHTOM MHOCTPAHHBIX IICHHBIX
Oymar.

Takxe pOCCHICKHE OpraHu3aTOPbl TOPrOBIM U (WJIH) OpPOKEpPhI MOTYT OCYIIECTBIISITH MEPEBOJ HEKOTOPHIX
JIOKYMEHTOB (MH(OpMAIMHK), PACKPHIBAEMBIX WHOCTPAHHBIM 3MHUTEHTOM JJIsl Baliero ymo0cTBa. B artoM ciyuae
MIEPEBOJ] MOKET BOCIIPUHUMATHCS CKIIOYUTEIBHO KaK BCIIoMOrarebHast nHQOopMaIus K opHIMaIbHO PACKPBITHIM
JIOKyMeHTaM (MH(pOpMAaIMK) Ha MHOCTPAHHOM si3bIKe. Bcerna yuuThiBaiiTe BEpOATHOCTh OMIMOOK MEPEBOMYMKA, B
TOM YHCJI€ CBS3aHHBIX C BO3MOXHBIM Pa3IMYHBIM MEPEBOJAOM OJHUX M TEX K€ MHOCTPAHHBIX CIOB M (pa3 HIU
OTCYTCTBHEM OOIICTIPUHATOTO PYCCKOTO SKBUBAJICHTA.

**k*k

VYuuThIBas BBIIIEU3I0KEHHOE, Y IIPABIAIONNI PEKOMEHIYET BaM BHUMATEIBHO PACCMOTPETH BOMPOC O TOM,
SIBJISIFOTCSL JIM PUCKH, BO3HUKAIOIIME NPU MPOBENCHUN COOTBETCTBYIOIIMX OIEpPALUN, MPUEMIIEMBIMU JUIsl Bac C
YYETOM BalllMX MHBECTHIIMOHHBIX Ileed W ()MHAHCOBBIX BO3MOXKHOCTel. JlaHHas Jleknmapanus He UMeeT CBOEH
LIEJIBIO 3aCTaBUTh Bac 0TKa3aTbcs OT OCYIIECTBIEHMS TAKUX OIEpAIil, a MpHU3BaHa IOMOYb BaM OLICHUTh UX PUCKH
M OTBETCTBEHHO IOJONTH K pEIIEHHIO0 BOIPOCAa O BHIOOpE Balleil WHBECTHUIIMOHHOW CTPAaTeTWH W yCIOBHM
HoroBopa ¢ YnpaBJisirolyM.

Ybeaurecb, uTo Hacrosmas Jlekmapanus O pHCKax IOHSATHAa BaM, W NPH HEOOXOAWMOCTH TOIYyYUTE
pa3bsACHEHUS y YTIPaBIISIOMIErO WIN KOHCYJIBTaHTa, CHEHMATU3UPYIOLIETOCS Ha COOTBETCTBYIOIINX BOIPOCAX.
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I[ewlapauml 0 PUCKaX, CBA3AHHBIX C 3aAK/IIOYCHHEM TI0TOBOPOB, ABJIAIOIINXCHA MIPOU3BOAHBIMHA
(l)l/IHaHCOBI)IMl/I HHCTPYMEHTAMHU, 0a3MCHBIM AKTHBOM KOTOPLIX ABJJAKTCHA HCHHbIC 6yMarn HHOCTPAHHBIX
SMUTECHTOB UJIN HHACKCHI, PACCYUTAHHBIC 10 TAKUM HEHHBIM 6yMaraM

Ienp HacTosielt Jleknaparyu - mpeJOCTaBUTh BaM OOIIYI0 WHPOpPMAIUO 00 OCHOBHBIX PHCKaX, CBI3aHHBIX
C 3aKIIIOYCHHEM JIOTOBOPOB, SIBIISIONIUXCS MPOU3BOJAHBIMU (PHHAHCOBBIMH MHCTPYMCHTaMHM, 0a3UCHBIM aKTHBOM
KOTOPBIX SIBJISIOTCS IICHHBIC OyMaru MHOCTPAHHBIX 3MHUTEHTOB MM WHJICKCHI, PACCYMTAHHBIC 110 TAKUM LICHHBIM
Oymaram (manee — «IIpPOM3BOAHBIE (PMHAHCOBBIE MHCTPYMEHTHI C HHOCTPAaHHBIM OA3FICHBIM aKTHBOMY ). 3aKIIFOUCHHE
YKa3aHHBIX JIOTOBOPOB CBSI3aHO C PUCKAMH, XapaKTEPHBIMH JUTS BCEX MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB, a
TaKXe CHelUpUICCKUMH PUCKAMH, 00YCIOBICHHBIMI HHOCTPAHHBIM MPOUCXOXKICHHEM 0a3UCHOTO aKTHBA.

PMCKM, C6A3aHHblE npouaeot)nbwu dlunancoebmu UHCMpDYMEHmMamu

JlaHHBIE HHCTPYMEHTBl MOIXOASAT HE BCEM KIWEHTaM. boiee TOoro, HEKOTOpbIE BHIBI IPOU3BOIHBIX
(hMHAHCOBBIX HHCTPYMEHTOB COIIPSKEHBI ¢ OOJIBIIMM YPOBHEM PHCKa, 4eM Ipyrue. Tak, Mpyu HOKYIKE OMIHOHHOIO
KOHTpakTa TOTEpU KIMEHTa HE NPEBBICAT BEIWYMHY YIUIAYEHHBIX IPEMHUH, BO3HArPAKIEHHUS M PACXOJOB,
CBA3AaHHBIX C MX coBepieHHeM. [Ipogaka ONIIMOHHBIX KOHTPAKTOB C TOUKH 3PEHUS PUCKA KIIMEHTA U 3aKII0YCHHE
(BIOYEPCHBIX KOHTPAKTOB, (OpBapIHBIX KOHTPAKTOB MU CBOI KOHTPAKTOB CONOCTABHMBI - IIPH OTHOCHUTEJIBHO
HEeOOBIINX HEONMArompHUATHBIX KONEOaHUAX [IEH Ha PHIHKE BBl MOJBEPraeTech PUCKY 3HAUYUTEIBHBIX YOBITKOB, MPU
9TOM B cily4ae MpoAaxH (pbIOUYEepCHBIX U (OPBAPAHBIX KOHTPAKTOB U MPOAAKH ONIIMOHOB HAa MOKYNKY (OMIIMOHOB
«KOJIU») HEOTPaHUYEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEpIICHUE CAEIIOK 0 MPOAAXKE ONLUOHHBIX KOHTPAKTOB U
3aKfoYeHHe (BIOYEPCHBIX W (QOPBAPIHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO TOJBKO OIBITHBIM
WHBECTOpaM, O0JaNalOIMM 3HAYUTEIBHBIMH (UHAHCOBBIMH BO3MOXHOCTSIMH W TMPAKTHYECKUMH 3HAHHSAMH B
001acTH IPUMEHEHHUS! MHBECTULMOHHBIX CTPATETHH.

Hacrosmas nexnapanys OTHOCUTCS TakKe U K IPOM3BOAHBIM (DHHAHCOBBIM MHCTPYMEHTAM, HAIIPABJICHHBIM Ha
CHIDKCHHE PHUCKOB JIPyTHUX Omepanuii Ha (OHIOBOM pBHIHKE. BHUMATeNbHO OlEHHTE, KaK Balld IPOU3BOJIHBIC
(uHaHCOBBIE MHCTPYMEHTBI COOTHOCATCSI C OMNEpalMsMH, PUCKHM IO KOTOPHIM BBl HAMEPEHBl OIPaHUYNUTh, H
yOeaurech, 9YTO0 00BEM Balleld MO3MLMH HAa CPOYHOM PBIHKE COOTBETCTBYET OOBEMY IO3UIMHM HAa CIIOT PHIHKE,
KOTOPYIO BBI XeKUpPYETE.

|. PoIHOYHBIIi (1IeHOBOW) PUCK

ITomumo 00111€TO PHIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPBIN HECET KIMEHT, COBEPIIAIOIINI ONepaliii Ha PhIHKE
LEHHBIX OyMar, Bbl, B Clly4yae 3aKJII0YeHUs PbIOUEPCHBIX, (POPBAPAHBIX U CBOI JOIOBOPOB (KOHTPAKTOB), & TAKXKE B
Cllydyae MpOJAXH ONIMOHHBIX KOHTPAaKTOB, OyAeTe HECTH PHCK HEeONIaronpusTHOTO H3MEHEHUs] LEHbl Kak
(hMHAHCOBBIX MHCTPYMEHTOB, SIBIISIOLIMXCS Oa3MCHBIM aKTUBOM MPOU3BOJIHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK H
PUCK B OTHOILICHHU aKTHBOB, KOTOPBIE CITy>KaT 00eCTIeYeHUEM.

B cimyyae HeGnaronpusATHOrO M3MEHEHHs LIEHbI Bbl MOXXETE B CPAaBHUTEIBHO KOPOTKHHA CPOK MOTEPSThH
CpeJICTBa, ABJSIOIIUECS 00eCIIeYeHHEM MTPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

1. PUCK JUKBUIHOCTH

Ecnu Bamia MHBECTHIIMOHHAS CTpPATETUsl MPEIyCMaTPUBAE€T BO3MOXXHOCTh BO3HHMKHOBEHHS HEOOXOIMMOCTH
3aKPBITUS TIO3UIIMU MO0 COOTBETCTBYIOIIEMY KOHTPAKTY (WM 3aKITFOYEHUS CACIKUA C MHBIM KOHTPAKTOM, KOTOpas
CHI)KAeT PHCK I10 TaHHOMY KOHTPAKTY), OOpaliaiite BHUIMaHHE Ha JIMKBUIHOCTh COOTBETCTBYIOIINX KOHTPAKTOB,
TaK KakK 3aKpbITHUE MO3UIMI 10 HEJTUKBUHBIM KOHTPAKTaM MOJKET MPUBECTH K 3HAYUTEIbHBIM JIOMOJIHUTEIbHBIM
yOBITKAM B CBSI3M C MX HHU3KOH JIMKBUAHOCTHIO. OOpaThTe BHUMaHHE, YTO, KaK MPABUIIO, KOHTPAKThI ¢ Ooiiee
OTJIAJICHHBIMA CPOKaMHU HCIIOJIHEHUS MEHEee JIMKBHIHBI 110 CPaBHEHHUIO C KOHTPaKTaMU C OJIM3KUMH CPOKaMU
HUCIIOJIHCHMS.

Ecnm 3akat04eHHBIN BaMU A0roBop, HBHHMMHﬁCH MMPOU3BOAHBIM (bHHaHCOBLIM HHCTPYMCHTOM, HCJIIMKBUACH, U
Yy BaC BO3HHKIJIA HCO6XO):[I/IMOCTL 3aKPbITh IMO3UIHIO, 00s13aTeNBHO paCCManI/IBaf/’ITe IMOMHUMO 3aKPBITHUA MMO3ULIWHU 110
JaHHOMY KOHTPAKTYy aJIbTCPHATUBHBIC BapHWAHThI UCKIIFOYCHUA PUCKA IMOCPEACTBOM 3aKJIHOYCHHA CACIOK C MHBIMHA
IMPOU3BOJHBIMU (1)I/IHaHCOBI)IMI/I HUHCTPYMECHTAMH HJIU C 0a3uCHBIMU aKTHBaMHM. Vcmoyb30BaHHE AJIbTCPHATHUBHBIX
BAPpUAHTOB MOXCT MPHUBCCTU K MCHBIIINUM Y6BITKaM.

HpI/I OTOM TPYAHOCTH C 3aKPLITUEM HO3HHHﬁ " IOTCPU B LICHC MOI'YT NPUBCCTU K YBCINMYCHUIO Y6LITKOB Io
CpaBHCHHUIO C OOBIYHBIMH CIACIIKaMH.
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Bamm mopydeHusi, HampaBiIeHHbIE Ha OTpaHWYECHHE YOBITKOB, HE BCErJa MOTYT OTPAaHUYUTH MOTEPH O
MIPENoIaraéMoro ypoBHS, TaK KaK B paMKaxX CKJIaJbIBAIOIIEHCS Ha PBIHKE CUTYalldd HCIIOJHEHHWE TaKOro
MOPYYCHUS M0 YKA3aHHON BaMHU LIEHE MOXKET OKa3aThCsl HEBO3MOKHBIM.

I1l. OrpannyeHue pacnopsizKeHusl CpeACTBAMHU, SIBJISIIOIIMMHUCS o0ecriedeHHeM

HmymecTBo (4acTb MMyIIecTBa), IpUHAJIeKAIIEe BaM, B PE3yJbTaTe 3aKIIOUYCHUS JIOTOBOPA, SIBISIOIIETOCS
IPOM3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM, OyJIET ABISTHCS 00ECIIEYEHNEM UCIIOIHEHHS BALINX 00s3aTEIbCTB IO
JOTOBOPY M PaclopsDKEHHE MM, TO €CThb BO3MOXKHOCTb COBEpPIICHUS BaMH CIEJIOK C HHUM, OyAeT OrpaHHYCHO.
Pasmep oOecrieueHusi U3MEHAETCsSI B MOPSAKE, MPELyCMOTPEHHOM JOTOBOPOM (crenuuKkanueld KOHTpaKkTa), U B
pe3yibTaTe Bbl MOKETE€ ObITh OIpAaHMYCHBI B BO3MOXKHOCTH PACIOPSXKATHCS CBOMM HMYIIECTBOM B OOJbIICH
CTETIEHH, YEM JI0 3aKJIIOUYECHHUS 0OTOBOPA.

1V. Puck npuHyIUTEJbHOI0 3aKPBITUS TO3ULIHH

HebnaronpusatHoe u3MeHeHHE LEHBI MOKET MPUBECTH K HEOOXOAWMOCTH BHECTU AOTIOJIHUTENbHBIE CPECTBA
JUISL TOTO, YTOOBI MIPUBECTH OOECIEUCHHE B COOTBETCTBHE C TPeOOBAaHMSIMH HOPMATUBHBIX aKTOB M OpPOKEPCKOTO
JOrOBOpa, YTO JOJDKHO OBITH CHIENaHO B KOPOTKUHM CPOK, KOTOPOro MOXKET OBITh HEJOCTaTOYHO AJis Bac.
Ob6cayxuBaromuii  YIpapisIiomero OpoKep B 3TOM Cilydae BIpaBe ©€3  JIONOJHHUTENBHOIO COIJIachs
VYIpaBisomero «IpuHyIUTeNbHO 3aKPhITh MO3UIMIO», TO €CTh 3aKIIOUUTh JIOTOBOP, SBJSIOIIMNICA MPONU3BOIHBIM
(hMHAHCOBBIM MHCTPYMEHTOM, WJIM IPUOOPECTH LICHHBIE OyMaru 3a CUeT BalllUX JIECHEKHBIX CPEICTB, U IPOIATh
Balll LEHHbIE OyMaru. JTO MOXXET OBbITh CHOENAaHO MO CYIIECTBYIOIIMM, B TOM YHCJIE€ HEBBITOJHBIM, LIEHAM U
NPUBECTH K BO3HUKHOBEHHIO Y Bac yOBITKOB.

[IpunyauTenbHOE 3aKkphITHE MO3UIMM HANpaBI€HO Ha YINpaBleHHWe puckaMH. Bbl MokeTe MOHECTH
3HAYUTEJIbHBIC YOBITKH, HECMOTPS Ha TO, YTO IOCJIE 3TOTO U3MEHEHHE 1IeH Ha ()MHAHCOBBIE MHCTPYMEHTBI MOXKET
NPUHATH ONArONpHUsTHOE AJISl Bac HalpaBleHWE, W BbI MOJIYYWIH OBl JTOXOJ, €clii Obl Balla MO3WIHs He Oblia
3aKphITa.

Pucku, 06yCJ108JleHHble UHOCMPDAHHbBIM npoucxo.ucdenuem o0azucnozo akmuea

V. CucreMHble pUCKH

[IpumeHHuTEIBHO K 0a3HMCHOMY aKTHUBY HPOM3BOJAHBIX ()MHAHCOBBIX HHCTPYMEHTOB — ILIEHHBIM Oymaram
WHOCTPAHHBIX OMHUTEHTOB M WHJEKCAaM, pPACCUMTAHHBIM II0 TAaKUM IIEHHBIM OymaraMm, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCUHCKOMY (POHIOBOMY PBIHKY MJONOJHSIOTCS AaHAJOTMYHBIMA CHCTEMHBIMH PHCKaMH,
CBOWCTBEHHBIMU CTpPaHe, TJ€ BBITYLIEHbI WIM OOpalaroTcs COOTBETCTBYIOLINE MHOCTpPAaHHBIE LeHHbIE Oymar. K
OCHOBHBIM (hakTopam, BIMSIONIMM Ha YPOBEHb CHCTEMHOTO PUCKA B IEJIOM, OTHOCSTCS MOJUTHYECKasi CHTYaIlusl,
0COOEHHOCTH HAIIMOHATBLHOTO 3aKOHOJIATENbCTBA, BATIOTHOTO PETyJIMPOBAHUS U BEPOATHOCTh MX H3MEHEHWUS,
COCTOSIHUE T'OCYAApPCTBEHHBIX (PMHAHCOB, HAIMYME U CTENEHb PA3BUTOCTH (PMHAHCOBOM CHCTEMBI CTPaHBI MECTa
HAXO0XKJIEHUS JIUIa, 00SI3aHHOTO 110 HHOCTPAHHBIM [IEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOro pHCKa MOTYT OKa3blBaTh BIHMSHWE W MHOTHE JApyrue (pakTopel, B TOM 4HCIE
BEPOATHOCTh BBEICHMS OTPaHWYEHUN HAa MHBECTHLUH B OTAEIBHBIE OTPACIM SKOHOMHMKH WM BEPOATHOCTH
OJTHOMOMEHTHOH JIeBallbBallMU HAI[MOHAIBHON BamfOTHl. OOMENPUHATON WHTETPAbHON OIEHKOW CHCTEMHOTO
pYCKa MHBECTULIMN SABIIAETCA «CYBEPEHHBINM PEUTHUHI» B MHOCTPAHHOW WM HAMOHAJIBHOW BAIIOTE, IPUCBOEHHBIN
CTpaHe, B KOTOPOH 3aperucTpUpOBaH AIMHUTEHT MHOCTPAHHOW LIEHHOW OyMmaru, MEXIyHapOIHBIMH PEUTHHTOBBIMU
arearctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oagnako ciegyeT UMeTh B BUAY, YTO PEUTHHTH
SBIISIOTCS JINITH OPUEHTUPAMHU M MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATh PEATbHOM CHUTYaIlnH.

B Hacrosimee BpeMs 3aKOHOJATENHCTBO JIOMYCKAaeT BO3MOXXHOCTH 3aKIIOYCHHS POCCHHCKUMH HHBECTOPAMHU
JOTOBOPOB, SABISIOIIMXCS POCCHUCKUMH NPOU3BOAHBIMU (DHHAHCOBBIMH HMHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM
KOTOPBIX SIBJISIOTCS] IIEHHBIE OyMaru MHOCTPAHHBIX 3MHUTEHTOB WM WHAEKCHI, PACCYNTAHHBIE 1O TAKUM LIEHHBIM
Oymaram. Mexay TeM, CYIIECTBYIOT pPHCKH HW3MEHEHHUS pETYJISTHBHBIX IIOAXOI0B K COOTBETCTBYIOIINM
orepauusiM, B pe3yJibTaTe HYEro MOXET BO3HHMKHYTH HEOOXOAMMOCTH COBEpIIATH CHENIKH, HalpaBICHHbIE Ha
IpeKpalieHne 00s3aTeNbCTB M0 YKa3aHHBIM JJOTOBOpPaM, BOIIPEKH BAaILIUM IIaHAM.

V1. IlpaBoBble pucKH

HeoOxomumo otnaBathk cebe OTYET B TOM, YTO WHOCTPaHHbIE (DMHAHCOBbIE WHCTPYMEHTHI, SIBIISIOIIHECS
0a3MCHBIMH aKTHUBaMHU ITPOM3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, HE BCETJIA SIBJISIOTCS aHAJIOTAMU POCCHHCKUX
(hMHAHCOBBIX MHCTPYMEHTOB. B mo0oMm ciydae, mpenocTaBisieMble 10 HUM TIpaBa U MpaBHiia UX OCYILECTBICHHUS
MOTYT CYILIECTBEHHO OTJINYATHCS OT MPaB MO POCCUUCKUM (PMHAHCOBBIM MHCTPYMEHTAM.
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BosMoxkHOCTH CyneOHOM 3amuThl MpaB MO MPOW3BOJIHBIM (HUHAHCOBBIM HWHCTPYMEHTaM C WHOCTPAHHBIM
0a3UCHBIM aKTUBOM MOTYT OBITh CYIICCTBEHHO OTPAaHHYCHBI HEOOXOAMMOCTBIO OOpaIieHus B 3apyOciKHBIC
CylneOHbIE W TPABOOXPAHUTEILHBIC OPTraHbl IO YCTAHOBJICHHBIM IPaBHJIAM, KOTOPBIE MOTYT CYIICCTBEHHO
oTanyathesi oT JeiictByromux B Poccun. KpoMe Toro, Bl B OOJBIIMHCTBE CIy4aeB HE CMOXKETE IMOJIaraThcs Ha
3alUTy CBOMX MPAB U 3aKOHHBIX HHTEPECOB POCCHICKUMHU YIIOJIHOMOUYSHHBIMH OpTraHaMHU.

VIl. PackpbiTHe nH(pOpMaLuu

PackpeiTe mH(pOpManUM B OTHOUICHWH HWHOCTPAaHHBIX LEHHBIX OyMar, SBISIOIIUXCS Oa3MCHBIM aKTHBOM
NPOU3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB, OCYLICCTBISICTCS IO TMpaBHJaM, ACHCTBYIOUIMM 3a pyOe:KOM, M Ha
AHIJIMHACKOM s13bIKe. OLIEHUTE CBOIO TOTOBHOCTh aHAIM3UPOBATh MH(GOPMALIMIO HA aHIJIMHCKOM f3BIKE, a TAKXKE TO,
IOHUMAaeTe JM Bbl OTIMYMA MEXIy MNpUHATEIMH B Poccunm mnpaBwiamMu (QUHAHCOBOW  OTYETHOCTH,
MexayHapoJHBIMU CTaHIapTaMu ()MHAHCOBOM OTYETHOCTH WM MpaBwiaMH (UHAHCOBOH OTYETHOCTH, IIO
KOTOPBIM MyOJIMKyeTcsl HHPOPMAaLUs SMUTEHTOM HHOCTPAHHBIX IEHHBIX OyMar.

Taxoke poccHiCKHE OpraHW3aTOpbl TOProBIM M (WIKM) OpPOKEpHl MOTYT OCYLIECTBIIATH IEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(OpMaIyn), pacKpbIBaeMbIX MHOCTPAHHBIM 3MHUTEHTOM MJISl Ballero ynoOcTBa. B sTom ciryuae
NepeBo] MOXKET BOCIPUHUMATHCSA UCKITIOYUTENBHO KaK BCIIOMoraTesbHas HH(popManus K oQUIHanIbHO pacCKPhITHIM
JOKyMeHTaM (MH(OpMaIK) Ha HHOCTPAHHOM s3blKe. Beerna yunThiBaiiTe BEpOSTHOCTD OIIMOOK MEPEBOTYMKA, B
TOM YHCJIE€ CBS3aHHBIX C BO3MOXHBIM Pa3JIM4YHBIM NEPEBOJOM OJHHUX U TeX K€ MHOCTPAHHBIX CIOB M (hpa3 MM
OTCYTCTBHEM OOIIETIPUHATOTO PyCCKOIO SKBUBAJICHTA.

*k*k

YuuTeiBas BBIMIEU3I0XKEHHOE, YTPABISAIOINNA PEKOMEHYET BaM BHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
SIBJISIFOTCSL JIM PUCKH, BO3ZHUKAIOIIME NPU IPOBENCHUU COOTBETCTBYIOIIMX OIEPALUN, MPUEMIIEMBIMU JUIsl Bac C
y4eTOM BaIllUX WHBECTUIIMOHHBIX IIeJed W (WHAHCOBBIX Bo3MoOxkHOcTel. [lanmas Jlexmaparust He MMeeT CBOE
LIEJIbIO 3aCTaBUTh BAC OTKA3aThCsl OT OCYLIECTBICHUS TAKUX OIlEpalui, a IIPU3BaHa IOMOYb BaM OLICHUTb UX PUCKHU
¥ OTBETCTBCHHO TOAOHTH K PEIICHHIO BOIpOCa O BBHIOOpE Balleil WHBECTUIIMOHHOW CTPAaTErMU M YCIIOBHH
HoroBopa ¢ Ypapisirouium.

Yb6emurech, uro Hactosmas Jlexnapanust 0 pUCKax IIOHATHA BaM, M NPH HEOOXOOMMOCTH IOJY4YHTE

Pa3bACHCHHUA Y praBJI}IIOIIICFO NI KOHCYJIbTaHTa, CIICHUAIM3UPYIONIETOCA Ha COOTBETCTBYIOIIUX BOIIPOCaXx.
*k*k

HNudopmanus 06 o6memM xapakrepe n(HJIH) HCTOYHMKAX KOH(IMKTA HHTEPECOB M ONMHCAHNE UMEIOIINXCS Y
KJIHEHTAa NPO(ecCHOHATBLHOIO YYACTHHKA PHCKOB, CBSI3AHHBIX ¢ BO3MOXKHO# peajm3ammeii KOHQIUKTA
HHTEPEeCcOB

[Ipn moBepUTENHHOM YIpPaBIEHUM HMYIIECTBOM, IEPEIaHHOM BaMHU B JIOBEPUTENILHOE YIIpaBIEHHE, BO3MOXKEH
PHCK HACTYIUICHHs KOH(IIMKTA HHTEPECOB, 110l KOTOPHIM [TIOHUMAETCS! IPOTUBOPEUUE MEXKITYy UMYIIECTBEHHBIMU U
MHBIMH MHTEpecaMH YIPABIAIOLIEr0 NMPH OCYLIECTBICHUH MM NPO(ECCHOHAIBHOM NEATEIBHOCTH U (WIIM) €ro
COTPYJIHHUKOB, U BaMH, B pe3yJIbTaTe KOTOPOTro JeHcTBUs (0e3/eiicTBrA) YIpaBisromIero U (WIn) ero COTpyAHUKOB
MOTYT IPUYUHHUTE BaM yOBITKH, W/WJIN MOTYT MOBJIEYb MHBIE HEOIATONPUSTHBIE AJISl BAC TIOCJIEACTBUSL.

Hacrosimum Ynpapnstomuiit ”HGOpMUpPYET Bac 0 BO3MOKHOM KOH()JIMKTE WHTEPECOB NPH yNPaBICHUN AKTUBAMH
1o Hacrosemy Jlorosopy:

v' PuCK BO3HHKAaeT B Cilydae, €Ciid YTPABJISIOMNA MMEET JMYHYI0 HJIM KOCBEHHYIO 3aHHTEPECOBAHHOCTH B
3aKJIFOYEHUM CIIEIKH C KOHTPAareHTOM HIIM COBEPIICHWH WHBIX [CHCTBHI B paMKaxX HCIOJHEHHS CBOMX
00s13aTensCTB 10 JloroBopy;

v KoHQIHMKT HHTEPECOB MOXKET BO3HUKHYTH NPH Tpuodperernn B HBeCTUIIMOHHBIN mopTdens KineHnTa neHHbIX
Oymar, SJMUTEHTOM KOTOPBIX BBICTyMaeT aduinpoBaHHOE U0 Y IPABIISIOMIETO, €CIIH TaKOE JIMIO BBICTYNAET
OpraHu3aTOPOM Pa3MELICHHUS LIEHHBIX OyMar U B MHBIX CIyYasx;

v Eciu  ycnoBusmu  CTaHIapTHOW CTpaTerdd YIPABICHHsS HE 3alpelicHo, YIPaBISIONINA HWHBECTHPYET

(pa3MernaeT) JeHEKHbIC CPEICTBA C UCIIOIb30BaHHEM 0aHKOBCKHX CUETOB, 0AHKOBCKHX BKJIAIOB (JIEMIO3UTOB) B
AO «Pocceapxo30ank» OI'PH 1027700342890;

v Ecim ycnoBusiMu CTaHIapTHOM CTpAaTEruy yIpaBjieHHs HE 3alpeIleHo0, YIPaBIAIONMA 3aKIH0YaeT J0r0OBOPHI
Ha Opokepckoe oocmyx)uBanue ¢ AO «Poccenpxo3z6ank» OI'PH 1027700342890;

v Ecin  ycnoBusmu  CTaHAApTHOM — CTpaTerdd  IMPEAyCMOTPEHO MPaBO  YIPABJISIOMIEr0 IPUHUMATL B
JIOBEPUTENIbHOE yIpaBieHHe H (W) MpuoOpeTaTh 3a CYET MMYIIECTBA, HAXOJSIICTOCS B JIOBEPUTEIBHOM
yIpaBJICHUH, HHBECTHIIMOHHBIC TIAW TTACBOTO MHBECTUIHOHHOTO (POH/IA, TOBEPHTEIBLHOE YIIPABICHHE KOTOPHIMU
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OH OCYIIECTBIISIET, YTPABJISIONIMIA BIPAaBE COBEPIIATh yKa3aHHBIC CHICJIKH KaK Ha TEPBHYHOM (ITOCPEICTBOM
MMoJaun 3asBOK Ha MPUOOpETEHHWE, TOTalieHue W OOMEH), TaK M Ha BTOPUYHOM pBIHKE (IIOCPEICTBOM
COBEPIICHUS OMPIKEBBIX U BHEOMPIKEBBIX CHIEIOK KyIUTU-Tipoaaxu). [Ipu 3Tom Ymopapnstoniuii 0CBOOOKACH OT
o0si3aHHOCTH yBenomiieHHs KimeHTa o HaMepeHHWH COBEpIICHHS YKa3aHHBIX CJIENIOK, B CIIydae eclid UM
MOJYYeH MUChMEHHBIA 0TKa3 KiMeHTa OT MOJyYeHUs YKa3aHHBIX YBEJOMIJICHHH B COCTaBe 3asBICHUS O
MPUCOCMHEHIH K COOTBETCTBYIOIIEH CTaHIapTHOW CTpATEerHy YIIPaBJICHUSI.

IIpu »tom Kimment yBemomieH u oco3Haer, uyTo llpaBumaMu OBEpUTENBHOTO YMPABICHUS ITa€BBIMU
WHBECTUIIMOHHBIMU  (DOHIAMH, HAXOJAIIMMHUCSA TOJ YNpaBJICHUEM YTPABISIONICTO, MPEIYCMOTPEHO
BO3HArpaXkJICHUE YTIPABIIAIONIETO, BHICTYMHAIOIIETO B KAUY€CTBE YIIPABISIONICH KOMIIAHHHM COOTBETCTBYIOIIETO
maeBoro WHBecTHIHOHHOTO (oHma. MudopMmarus o0 WHBECTHIIMOHHBIX TasX IAeBBIX HWHBECTHIIMOHHBIX
(oHIaxX, BXOIAIMNUX B COCTaB UMYIIECTBA MO J[OroBOpY, BKIFOYAst CyMMBI BO3HATPXKACHUN Y TIPABIISIONIETO U
[IpaBuia JOBEPUTEIHLHOIO YIPABICHUS MTACBHIMU WHBECTHIIMOHHBIMU (DOHIAMHU PaCKphIBaOTCS Ha WHTepHET-
caiire.

[Ipu noBepUTENHHOM yNpaBICHUH MMYILIECTBOM, IIEPEIaHHOM BaMH B JIOBEPUTEIBHOE YIIPABICHHUE, BO3SMOXKHO
npuoOpeTeHne HEHHBIX OyMar, BBIMYHICHHBIX POCCHUCKAMH M HMHOCTPAHHBIMH SMHUTCHTAMH, SIBISIOLIMXCS
adGUIMPOBAHHBIMY JIUI[AMH Y TIPABJISAIONICTO B 3HAYCHHUHM, OmpejeicHHOM ctathell 4 3akona PCOCP ot 22
Mapta 1991 roma Ne 948-1 «O KOHKYpEHIINN U OTPAaHUYSHUH MOHOIIOJIMCTHIECKOHN TEeITeIhHOCTH Ha TOBAPHBIX
PBIHKAX»;

YOpaBisIOmMid  COBMEIAECT JIMLCH3UPYEMYIO JAEATENBbHOCTh IO YIPABICHUIO ILIEHHBIMH OymaramMu u
JESITEIbHOCTD YNPABISAIOIIEH KOMIIAHUHA WHBECTULIMOHHBIMH (DOHIAMH, TAeBBIMH UHBECTULIMOHHBIMU (POHAAMHU
U HETOCYAApCTBCHHBLIMU IMECHCUOHHBIMHA q)OHI[aMH, B pE3yJjibTaTe€ 4Y€ro MOXET BO3HUKATL, BKJIIOYas, H HE
OTPaHUYUBASCh, CICAYIOIIME PUCKH: PUCK HENPABOMEPHOIO MCIOJIb30BAHUS COTPYIHMKAMU Y IPABJISIOLIETO,
OCYILECTBISIIOIIMMHE NPOQECCHOHANBHYIO JESTEIbHOCTh HA PBIHKE LEHHBIX OyMar, KOH(QUICHIHMaIbHOU
UHQOpPMaIMK TPH TPOBEACHUM ONepanuii (CIeNIOK) Ha phIHKE LEHHBIX OyMar; BOBHMKHOBEHUS KOH(IMKTa
HHTCPECOB, a HMMCHHO, HApYLICHHA IMpPpUHOHIA IMIPUOPUTECTHOCTU HHTCPCCOB KIIMEHTA, NEPC HUHTECPCCaMU
YIpaBIsOMEro, KOTOpble MOTYT B pe3yJibTare IeicTBHid (0e3AeicTBIi) YTIPaBISIOMIETO U €ro COTPYIHUKOB
OPUBECTH K YOBITKAM W/WINM HEOJAronpUsTHBIM NOCIEACTBUSAM Uil KimeHTa; HempaBOMEpHOro H/MIH
HEHAJUIeKAIIero HUCIOJIb30BaHUsl WHCalAepckol WH(pOpMalMY, MONYyYCeHHOH B CBS3M C OCYIECTBICHHUEM
npodecCHOHANIBHON AEATENILHOCTH; HeoOecrieueHusl (HeHaJIexallero ooecrneueHust) npas Mo HeHHbIM Oymaram
KnuenTta; HeCBOEBPEeMEHHOTO (HEHAJIS)KAIIEr0) HCHOJHEHHUs CHENIOK MpPHU COBMEIIEHHMHM PAa3HbIX BHIOB
ACATCIIBHOCTH, HCIIOJIHOI'O PAaCKPbLITUA I/IH(i)OpMaHI/II/I B CBiA3UM C OCYHICCTBJICHHEM JIMICH3UPYEMBIX BHI0B
JeSITETIbHOCTH.

Ympasisromuii oOpaniaer Balle BHUMaHHE Ha TO, YTO JEHEXKHBIE CPENCTBa, mepenaHHbie 1o [loroBopy, He
MOJIJIEKAT CTPAaXxOBaHUIO B cOOTBETCTBUU ¢ DenepanbHbIM 3aKoHOM 0T 23 nmekadps 2003 roma Ne 177-d3 «O
CTpaxOBaHWH BKJIAIOB PU3NIECKUX JIUI B OaHKax Poccuiickoit @enepammmy.

B ciydae, xorga B HesX 3aKJIIOUEHHMS JOTOBOPA JOBEPHUTEILHOTO YIPABICHUS YTIPABISIONIMN TPHUBIEKACT
MHOE IOPUINYECKOE JIMI0 HA OCHOBAaHHMH JOTOBOpPA MOPYYEHHs, yKa3aHHOE JIUIIO IOJIy4aeT OT YIPaBIISIOIIEero
BO3HATPAXJICHUE TI0 COOTBETCTBYIOIEMY JOTOBOpPY. B psime ciydaeB NMOBEpEHHBIM YTIPABISIONMIETO MOXET
BHICTYTNaTh adpUIMpoBaHHbIC KA Y npasistomiero, a Takke AO «Poccenspxo3bank» OI'PH 1027700342890.

Bbonee moapoOHyro uH(pOpMAIMIO 0 Mepax, MPEANPUHUMAEMbIX YIPABIAIOUIUM B OTHOIICHHMH KOH(MIUKTOB
WHTEPECOB, MOKHO HalTH B [lepeuHe Mep, HalpaBIIEHHBIX HA BBISBICHUE M KOHTPOJb KOH(INKTA UHTEPECOB,
MPEIOTBPAIIICHNE €0 MOCICACTBUI MPU OCYIIECTBICHUN Y IPABJISIONIMM MPO(eCcCHOHATBHON ASITEIbHOCTH Ha
PBIHKE LIEHHBIX OyMmar, pa3MelieHHoM Ha MHTepHeT-caiiTe.
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