YTBEPXJIEH
[Tpukazom OO0 «PCXb Ympasnenne AKTHBAMIDY
Ne0306/2 ot «06» mapra 2023 .

Heiictryet ¢ 09.03.2023r.

AOTI'OBOP JOBEPUTEJIBHOI'O YIIPABJIEHUSA HEHHBIMU BYMAT'AMUA
(cranpaprHas ¢gopma)



Hacrostuit JIoroBop TOBEpUTEIIBHOTO YIPABICHHUS IIEHHBIMH OyMaramu SIBJISI€TCS CTaHIAapTHOH (opMoi
JIOTOBOPA, YTBEPKJACHHOM YTPaBISIOIIMM, W ONpEACNSieT YCIOBUS M MOpPsAOK mnepenaun Kinentom
JleHexXHBIX CpPEeACTB B JOBEPUTEIHHOE YMPABICHUE M OCYIIECTBICHUS YIPABISIOUIUM TOBEPUTEIHLHOTO
yopaBieHUs] AKTUBaMHU B TE€UEHHUE CpoKa AeiicTBus Jlorosopa.

Paznen 1. TepMuHBI 1 onpeaeleHust

«Axmuewry - llennsle Oymary, JleHe)xHbIe CpeCTBa U IPOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTBHI;
«bazoeasn eantomay - Baniota, ykazanHas B CTaHIapTHOH cTpaTeruu ynpapieHUs;

«bazoean cmoumocmv Akmueoe» - (a) B TeUeHHUE MEPBOTO KaJICHIAPHOTO rojia cpoka aekcteusa Jorosopa
— cymMa IlepBoHadanpHON cTOMMOCTH AKTHBOB, NepefaHHbIX KiineHToM YmpaBisiomeMy B yIpaBieHHE
Ipy 3aKI04eHur JloroBopa M AOMONHUTENBHO B IPOLECCE €ro IEHCTBUS, YMEHBLICHHAs Ha CyMMY
CrouMocTH AKTHBOB, BBIBEJICHHBIX U3 yNpaBieHHs; (0) B TeUeHHE BTOPOTO U MOCIECTYIONMNX KaleHIAPHBIX
nmetr cpoka paeiictBus JloroBopa - cymma CTOMMOCTH AKTHBOB Ha TOCISAHHUN ACHH IPEIBIAYIIETO
KalleHaapHoro roja u [lepponauanbHON cTOUMOCTH AKTUBOB, NepefaHHbiX KiuenTom YmpapisiomeMy B
yIpaBlieHHE B TEUEHUE TEKYLIEro roAa, yMEHbIIeHHas Ha cyMMy CToumMocTeil AKTUBOB, BBIBEACHHBIX U3
yrpaBieHus B TekylieMm rogy. CToumMocTs AKTHBOB, BBIBEIEHHBIX W3 YIIPaBICHUS, ONPEAENIIeTCS Ha 1aTy
BBIBOa AKTHBOB U3 YIIPaBIICHUS;

«Bo3nazpasrxcoenue» - BO3HarpaxiaeHue, ymauuBaemMoe KimeHToM VYiopaBmsiomemy 3a YCIyrd MO
JIOBEpUTEJIbHOMY YIIpaBJIEHHUIO M0 HacToAleMy Jlorosopy;

«/leknapayuu o puckax» - NTOKyMEHT, OTIUCHIBAIOIINN PUCKH, CBSI3aHHBIE C JOBEPUTEIHHBIM YIIpaBICHUEM
AxtuBamu Knmenra, coctaBieHusii o opme [punoxennst Ne 3 x Jlorosopy;

«/lenescnvle cpedcmeay - NeHEXKHbIC cpelcTBa B pyOssax Poccuiickort ®Depepanyuu wid WHOCTPAHHOH
BaJtoTe, nepeaannbie Kinenrtom YmpapisiomeMmy Ui YIpaBlIeHUs M0 HacTosmeMy [loroBopy, a Takxke
JICHEXKHBIE CPEJICTBA, MOMyYeHHbIe YTpaBugomuM B HBecTHIMOHHBIN nopTdens KimenTa B pe3ynbTare
JIOBEPUTEJILHOTO yIpaBjeHus no Jorosopy;

«lozoeop» win «nacmoawiuil /[ozoéop» - HactosMil J[OroBOp AOBEPUTENBHOIO YIIPaBICHUS LEHHBIMU
Oymaramu;

«donycmumplii puck» - PUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTENILHBIM YIIPABICHUEM,
KOTOpBI crmocobeH Hectn KimeHT, He SBISTIONIMICS KBATU(QHUIMPOBAHHBIM HHBECTOPOM, B TEUCHHE
NHBECTULIMOHHOTO TOPU30HTA;

«3asnenenue o npucoedunenuuy - TOKYMEHT, cocTaBiieHHbIH 110 hopme [Ipunoxenust Ne 1 x lorosopy;
«Hneecmuyuonnwlii 2opuzonmy - IEpUoJ BPEMEHH, 3a KOTOPBIX onpenessatorcess Oxxkupaemast 10X0JHOCTb
u JIonyCTUMBIN PUCK;

«Hneecmuyuonnwiiit nopmeenv Knuenma» - AKTHBBI, HAXOISIIUECS B JTOBEPUTEIBHOM YIPABICHUH, a
TaKXe TpeOOBaHMA U 003aTeNIbCTBA, TOAJISKAIINE HCIOTHEHUIO 3a CUET AKTHBOB;

«Humepnem-caiimy - ohuManbHBIH caiiT Ypasisioriero - Www.rshb-am.ru;

«Knuenmy - duzndeckoe Mo, nocTUriiee Bo3pacta 18§ jer, mepenapmee YmpapisiomeMy JleHexHbIe
CpEJICTBA B IOBEPUTENILHOE YIPABIEHHE MO HAacToALIEMY JloroBopy;

«/Iuunwviit kadbunem Knuenmay - nepconanbHbli pazaen KinueHnta Ha HHTEpHET-caiiTe Y IIPaBIIIOIIETO 110
agpecy: Www.lk.rshb-am.ru, a Ttaxxe ™mobunpHoe mnpumoxkenne PCXDB Vmpasienue AKTHBaMH,
npeJHa3HaYeHHbIEe ISl JUCTAaHIMOHHOro oOciykuBaHus KimenTa, oOecrednBaiomye MOATOTOBKY,
3alIUTy, TPHEM, Nepeaady u oopaboTKy DJEKTPOHHBIX JOKYMEHTOB C HCIOJIb30BaHHEM ceTH MHTepHeT
(Bxitovast 3asBieHne o npucoenuHeHnd, [lopyuenre Ha BBIBOA AKTHBOB U HHBIX JOKYMEHTOB);
«Hanozoewvuii azenmy» - nuno, Ha KOTOpoe B cooTBeTcTBUM ¢ HanoroeeiM koamekcom Poccuiickoi
Oenepan  BO3JIOKEHBI 00S3aHHOCTH 10 HCUYHUCICHHIO, YICPXKAHUIO Yy HAJOroIUlaTesbIIUKa |
MIEPEYUCIIEHUIO B COOTBETCTBYIOIINK OIO/KET HAJOTOB, a Takke oOMeHy WHGOpMaIer ¢ HalOTOBBIMU
OpraHaMH, B TOM YHCJI€ B MENAX MoxydeHuss KIMeHTOM WHBECTHIIMOHHOTO HAaJOrOBOTO BBIYETA B
YIPOILEHHOM MOpPSIKE;

«Oorcuoaeman 00X00HOCHMBY) - JOXOIHOCTb OT JOBEPUTENHHOIO YIpaBieHus, koropyro Kiment
paccuuThIBaeT NOMyYUTh Ha VI HBECTUIIMOHHOM FOPU30HTE;
«Omuem o OeamenvHocmu» - OTYET O JEATCIBHOCTH YIPABISIOMETO (BKIIOYAIOMIMA pacueT

BosHarpaxaeHusi), COCTaBICHHBIH M0 GopMe Y paBsoIIero;

«Omuemnulii nepuood» - TEPHOJ BPEMEHH, 10 OKOHYAHHH KOTOPOTO PACCUUTHIBACTCS M HAYHCISAETCS
Boznarpaxaenune, Wiu eproj BpeMeHH, 3a KOTOpbIi ¢popmupyercsa OTUET 0 AesITeNTbHOCTH;
«llepsonauanvnan cmoumocmv Akmugoe» - CTouMoCTh AKTUBOB, IEPEIAHHBIX B YIIPaBJICHUE B TCUCHUE
cpoka neiictBus JloroBopa (kak mpu 3akimrodeHUH JloroBopa, Tak W JOMOJHHUTENBHO). Pacuer


http://www.rshb-am.ru/
http://www.lk.rshb-am.ru/

IlepBonavanbHOM cToMMOCcTH AKTHUBOB ocyliecTBisieTcs: B ba3oBoii Bamtore nmo kypcy banka Poccun Ha
JIATy TOCTYTIJICHHUS IEHEKHBIX CpeAcTB Ha CUeT JOBEPUTEIHHOTO YIPABISIOMIETO;

«llopyuenue na 6v1600 Axmueoe» - nopydenne Knuenra YmpapisronieMy Ha BO3BpAaT HAXOMALIUXCSA B
ynpaBieHnH AKTHBOB 1o Qopme, pa3merieHHol Ha WHtepner-caiite. [lopydenne Ha BbIBOA AKTHBOB
TaK)Ke MOXeT OBITh JTONOJHUTEIHHO pa3MenieHo B JImunom kabuuaere Kimenra,

«I3Il (npocmas IneKMpPoOHHAA NOORUCH)» - DICKTPOHHAS TIOMNMHCH, KOTOpas IOCPEIACTBOM
WCIIOJIb30BaHMsl KOJIOB, MAapoJied WM WHBIX CPEACTB MOATBEpKAaeT (pakT (HopMHPOBaHUS SIEKTPOHHON
TTOJIITUCH OTIPEEIIEHHBIM JIUIIOM;

«Pazden «Omuemnocms /IY» - mnepcoHanbHbIA paznen Kimenta ma HHTepHeT-caiite mo ampecy:
https://www.rshb-am.ru/trust-management/, npeaHasHaYeHHBIH I pasMelleHHs WHPOPMAIUH B
COOTBETCTBUHU C J[0roBOpoM, B TOM YHCII€, OTYETHOCTH B COOTBETCTBUU C pa3zaenoM 12 Jlorosopa. JocTyn
B Paznen «Otuetnocts [1Y» Knmnenty npenoctasisercst mocpenctBoM otrnpaBku koga CMC-coobmeHuem;
«Pacxoowvry - paznuunbie cOOpHI, B3UMaeMble OUpXKaMu, IETO3UTaApUsIMH, XPaHWIUIIAME, PErUCTPaTOpaMu,
OpokepamH, TJIATEKHBIMH CHCTEMAaMH, PacXOoAbl IO MONACPKAHUIO PAa3NIUYHBIX CYETOB, OTKPBITHIX
YrpasisromuM 1o J{oroBopy, pacxo/pl, BO3HUKIIHNE B CBSA3U C y4acTHEM YTIPABISIONIETO B CyIeOHBIX
cropax B KadeCTBE HWCTIA, OTBETYMKA WJIM TPETHETO JIMIA TI0 WCKaM B CBSI3UM C OCYIIECTBICHHUEM
JIOBEPHUTENLHOIO yIpaBlieHHs AKTHBAaMH, B TOM YHCIIE CYMMBI CyIeOHBIX U3AEPKEK, BKIIOYast
rOCy/IJapCTBEHHYIO IMOIUIMHY, YIJIauuBaeMble YTPaBISIIOIIMM B CBA3M C YKa3aHHBIMU CIIOPaMH, a TaKKe
WHBIE HEOOXOIWMBIC BBIILIATHI, IPOU3BEACHHbBIC TIPY YIpaBlIeHHH AKTHBaMH. PacXompl 1Mo cojiep:KaHUio
amnmapara yIpaBlIeHUs YTpaBJSAIOIIEro, 3aHATOTO B ONMEPaLUsAX MO YNpaBlIeHHI0O AKTHBaMH, HE BXOJAT B
noHatre PacxomoB W MOKpHIBalOTCS 3a cueT BosHarpaxnaeHus, BblIaunBaeMoro KimeHtom
YnpasistomeMy Ha ycnoBusx Jlorosopa;

«Cpednaa oazosas cmoumocmv Axkmueos» - cpenHeapudmerndeckas ba3oBas CTOMMOCTh AKTHBOB,
KOTOpasi ompejensercd Kak cymma bazoBeIx cTomMocTell AKTHBOB 3a BCe KaJeHJApHbIE JHU B Ipejenax
3aIaHHOTO TIEPHO/A, IeTICHHAS Ha KOJIMYeCTBO KAIEHAAPHBIX THEH B TAKOM TIEPHO/IE,;

«Cmanoapmuas cmpamezusn ynpaejieHusn» - €IVHBIC TPABUIA U TIPUHIUIE (JOPMUPOBAHUS COCTaBa U
CTPYKTYphl AKTHBOB, B COOTBETCTBUH C KOTOPBIMH YTPABJSAIOMIMNA OCYIIECTBISET JOBEPUTEIHHOE
ynpaBieHne AKTHBaMH HecKoibkux KimentoB. CTaHmapTHBIE CTpaTerny YINpPaBICHHS, HCIOIb3yeMble
Ynpasmsronum 1o Hacrosiiemy Jlorosopy, uznosxens! B Ilpunoxenusx Ne 2.1 — 2.10 x [{orosopy;
«Cmanoapmuulii uneecmuyuonnvlii npogunvy - B oTHomeHnH CTaHIApTHOW CTpaTeruy yIpaBJIeHHUS,
€IMHBIH HMHBECTHIIMOHHBIN Tpoduib, ompenensemblid ans Kiuento, BeiOpaBmmx 5Ty CTaHAapTHYIO
CTPaTerwi0 YNpaBJIeHHs, MO COBOKYMHOCTH 3HAYCHWH Tpex mapaMeTpoB: HBECTUIIMOHHEIN TOPHU3OHT,
JlomyCTUMBIIA pUCK (J1JTs1 HEKBaTH(UIIMPOBAHHBIX HHBECTOPOB) U OKuIaeMast J0X0IHOCTb,

«Cmoumocmov Akmugoe» - CTOUMOCTh AKTHBOB, ONpEIEICHHAs B COOTBETCTBHH ¢ METOMUKON OLICHKHU
0o0bexToB nosepuresibHoro ynpasieHuss OO0 «PCXDB VYmpasieHune AKTHBaMH», pPa3MEIIEHHOH Ha
Wntepner-caiite. Pacuer CtomMocTn AKTHBOB ocyluecTBisercd B ba3oBoil BamroTe mo kypcy banka
Poccun Ha nmaty nocrymienus JeHexHbix cpeactB Ha CHUeT JOBEPHUTEIBHOTO yrpasJstomniero (B ciydae
nepenayn AKTUBOB) U Ha JaTy crncanus JleHexHsIx cpeactB co Cyera JOBEPUTEIHHOTO YIPAaBIISIOMIETO
(B cmy4ae Bo3BpaTa AKTHBOB);

«Cmoponbsy - Yupapisomuid 1 KimneHr;

«Cuem Oeno» - OOBEIWHEHHAs OOIMMM TIPU3HAKOM COBOKYITHOCTh 3allMCed B YYETHOW CHCTEME
JETo3uTapysi, NpeAHA3HAueHHAs [Ji TOATBEPKACHUS TMpaB YHIPaBIAIOLIETO KaK JOBEPUTEIHLHOTO
ynpasisitoniero Ha Llennbie Oymary, a Takxe mpas, 3aKperuieHHbIX LleHHpiMu Oymaramu,

«Cuem OosepumenbHo20 ynpasnaiouiezo» - cieta B pyomsix Poccwmiickoit demepaun U WHOCTPAHHOM
BaJIFOTE, OTKPhIBAEMbI€ Y IPABIISIONIEMY IS PACUETOB IO TOBEPUTEIILHOMY YIIPaBIEHUIO AKTHBAMU;
«Ynpasnarwuii» - O0mecTBo ¢ orpaHu4eHHON oTBeTCTBeHHOCTHIO «PCXDB VYmpaBienue AKTHBaMm»
(munensuss @COP Poccuum ot 22.11.2012 Ne 045-13714-001000 Ha oCyIIeCTBIEHHE IEATEIBHOCTH IO
YIPaBJICHHIO ICHHBIMH OyMaramu);

«Ynonnomouennoe auuo» - AO «Poccenbxo30ank». YIOTHOMOYEHHOE JIMIIO MMEET MPABO MPUHUMATH
3asiBJICHUS O PUCOEIUHEHUH U JIpyrHe JOKYMEHTH OT KIMEeHTOB /ISl Lienel 3akiIto4eHHs U MCTIOIHEHUS
JloroBopa Ha OCHOBaHHH 3aKJIFOYEHHOTO C Y IPABIIAIONINM JIOTOBOPA MMOPYIEHUS;

«lennvie Gymazuy - nennple Oymaru, nmpruoOpeTeHHbIE YNpPaBiSIOMMM B VHBECTUIIMOHHBIA MOPTQEh
KnunenTa B pe3ynpTare JOBEPUTENHHOIO YIIPABIEHU 0 HacTosAmeMy JJorosopy;

«InekmpoHHbLil 00OKyMeHm) - DICKTPOHHBIN TOKyMeHT, coaepxkamtuii [1911 Knuenta, chopmupoBaHHBII
B COOTBETCTBUM C YCTaHOBJICHHBIMH [UIsI JAHHOTO THMA JOKYMEHTa TNpaBUIaMH M HaIpaBICHHBIN
nocpenctsom Jlmunoro kabunera Knuenra uinm nHBIM criocoOoM;

TepMmunbl, HEe OmIpeIeICHHBIC B HACTOAIIEM paszzene JloroBopa, WCIIONB3YIOTCS B 3HAYCHHUH, KOTOPOE
omnpeenseTcs 3aKoHoAaTenscTBOM Poccuiickoit denepanyu u HopMaTuBHBIMU akTamu banka Poccun.
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Pazgen 2. OO0Omue mojio:keHust

Knuent nepenaer VYmpaBmsmomeMy B JOBEpUTENbHOE yIpaBieHuEe JleHeXHbIE CpeicTBa, a
VYnpasnsrowmuii 3a Bo3Harpaxzaenue u B uHTepecax KiMeHTa oCyliecTBIIsSET yNpaBieHUE TaKUMHU
JleHe)XHBIMH ~ CpPEJICTBaMH, a TaKKe WHBIMH AKTHBaMH, TPHOOpETaeMbIMH B HpoLecce
JIOBEPHUTENBHOTO yipaBieHus. Berrononpuobperatenem mo Jlorosopy ssisietcs KinneHt.
HelictByromas penakius JloroBopa pasmemiaerca YmpaisomuM Ha HHTepHeT-caiiTe, a Takxke
MOJKET OBITh JOTIOTHUTENBHO pa3MenieHa B JlmunoM kabuHere Knuenra. [punoxenns k [Jorosopy
SBIIAIOTCS €70 HEOTHEMJIEMOM YaCThIO.

Bo Bcem ocTtampHOM, YTO HE TpPEeAyCMOTpeHO HacTtosmmM JloroBopoM, CTOpoHBI
PYKOBOJZCTBYIOTCS 3aKOHOJATenbCcTBOM Poccuiickoii denepanuu, BKIOYas HOPMATUBHBIC AKTHI
banka Poccun.

B cootBerctBum ¢ mynkroMm 1 crateu 450 I'paxmanckoro koaekca Poccuiickoit depepanuu
CTOpOHBI JJOrOBOPHIIUCH, YTO YTIPABIISIONINI UMEET MPABO BHOCHUTh W3MEHECHHUS (IOMOJHCHHUS) B
HoroBop (Bkmouast B Ilpuiokenus Kk JloroBopy) B OJHOCTOPOHHEM THoOpsiake. M3meHeHus,
BHECCHHBbIC ynpaBJ'ISHOHII/IM, CTAHOBATCA 06$I3aTCJII)HI>IMI/I JJIsA CTOpOH C JaThl, yKa3aHHOI71 Ha
WurepHer-caiite, HO He paHee 4yeM Ha 2 (Bropoii) pabouwii jeHb Mocie AaThl pa3MeIlCHHs
YnpansromuM HOBo# penakuuu JloroBopa Ha WHTepHer-caiite. Takoe pasmelleHue NpU3HAETCS
CropoHaMu HaJUICKaIIUM yBeAomieHHneM KiueHTa 0 BHECCHHHM W3MCHECHHM (IOMONHEHHI) B
JoroBop. YpaBistoiiuii BlipaBe BHOCUTh M3MEHEHHs (JonoNHeHus) B JOrOBOp MyTeM HPUHSATHS
JoroBopa B HOBOH pellaKLIUH.

Nsmenenuns (momonHeHus) K JIOroBOpY SABISAIOTCS 00sS3aTEIbHBIME IS BeeX KITMEHTOB, B TOM
yucie Knuenros, 3akmounBiiux JloroBop paHee naThl BCTYIUICHUS M3MEHEHUI (IOTOJIHECHUIT) B
CHUITY.

HoroBop He sBisieTcss MyOnMWyHOW oQepToil B 3HaUYEeHWH cTaTbu 426 ['pakmaHCKOTO KOAeKca
Poccuiickoit ®Depepaunu. Ynpamnsioumii BOpaBe OTKa3aTbcs OT 3akiroueHus JloroBopa 0e3
00BSICHEHHS TPUYNH TaKOT'O OTKAa3a.

B ciydae Hecornacust Kimenra ¢ u3MeHEHHAMHE (JOTIOJIHCHUSIMU), BHECEHHBIMH Y IIPABIISFOIIHM B
Horosop, Knuenrt BmpaBe oTkazaThCsi OT HcmoidHeHHUs [loroBopa B MOpsAKe, MPeIyCMOTPEHHOM
pasnenom 17 JloroBopa.

Paznen 3. Ilopsipok 3akiaroueHusi JJorosopa. JIu4Hblii KaOuHeT

3akmovyenne JloroBopa OCYyMIECTBISIETCS IyTeM TIIOJHOTO W OE3YCIIOBHOTO TPUCOEAWHEHHUS
Kmuenta x JloroBopy (akmenTa [loroBopa) B COOTBETCTBHH cO cTaTheid 428 ['paxmaHckoro
kojekca Poccuiickoit @eneparun. J{ns npucoeannaenus k [orosopy (akuenta Jloroopa) Kiment
MPEAOCTABIsACT YMpPaBISAIONIEMy 3asBICHHE O NPHUCOSAMHEHUH, a TaKXKe TIOTHBIA KOMIUICKT
JIOKYMEHTOB, CIIUCOK KOTOPBIX pa3MelleH Ha MHTepHeT-caiire.
Hatoil moanucanust JloroBopa cuuraercsa AaTa, ykazaHHas B nmyHkTax 3.4.1 — 3.4.3 nHacrosuiero
HoroBopa. [latoii BcTyruieHust JJoroBopa B CHIly CUMTAETCs JI€Hb, B KOTOPbIK JIeHeXHbIE CpeicTBa
B pa3Mepe He HIDKe MUHUMAJIBHOW CYMMBI, yKa3aHHOW B CTaHIApTHOW CTPATETUH YIIPaBICHUS,
3auncieHbl Ha CueT JOBEPUTENBHOTO YIIPABIISIIOIIETO.
B ciyuae ecnm JlenexHsle cpencTBa He mocTyniiin Ha CHeT JOBEPUTENBHOTO YIIPABIISIONIETO B
teuenne 30 (Tpuamaru) KadeHIApHBIX AHEH ¢ AaThl mpegocTaBieHus KimeHToMm 3asBieHUs O
MIPUCOEIUHEHUH, €CIIM UHON CPOK U MOPAJIOK HE YCTAHOBJIEH yCIOBUSIMHU CTaHIApTHOU CTpaTeruu
yopasieHus, [loroBop cuuTaeTcsi He3aKIIOUYEHHbIM. B ciayuae ecnu JleHexHble cpencTBa
MIOCTYITHJIM B CYMME MEHBINEH, deM ykazaHo B CTaHIapTHOW CTpaTerwudl YIPaBICHUS, WU
moctymunu mo ucreuennn 30 (Tpuanarn) KaleHaapHbIX JHEH ¢ JaThl npefocTaBienns Kimentom
3asBneHus o mnpucoequHeHHH, Ymnpasistommid B Tedenne 3 (Tpex) paGoumx anedt co aHs
noctyruieHus: JIeHe)KHBIX CPeJICTB BO3BpaIIaeT ux Ha OaHKOBCKH cuer KimeHTa, ¢ KOTOpOro ObIT
OCYILIECTBJIEH TepeBOJl 3TuX JleHexHbIX cpenctB. Ilpu 3Tom Ynpapisoomuil uMeeT MmpaBo Ha
KOMITeHCcaluio Pacxo0B 3a cueT Bo3BpalaeMbIX JIeHEKHBIX CPEACTB.
3asBIICHNE O IPUCOCIUMHECHIH MOXKET ToAaBaThcss KITMEHTOM CIIeAYIONIMMHE CITOCOOaMU:
IMocpeacrBoM nmuHOro ooOpaimneHust Knuenta k YmpaeinsgwomemMy B oducax YIpapIIsOLIETo.
3asBieHNE O TIPUCOCTUHCHUN JaHHBIM CIIOCOOOM ToJaeTcs B OyMaXKHOUM (popMe U TIOJITUCHIBACTCS
Knuentom B nByx sx3emmigpax. OAUH 3K3eMIUTIP OCTaeTCs Y YTPaBISIOLIEro, a BTOPOM, mocie
MPOCTaBJICHUS] HA HEM YNPaBJISAIOINIMM OTMETKM O TMPUHATHH, Bo3Bpaitaercs Knmenty. Jlaroi
noanvcanus JloroBopa npu nogade 3asBICHUS O MPUCOSIMHEHUH B COOTBETCTBHH C HACTOSIINM
MIyHKTOM CUMTACTCA JaTa NPUHATUA 3asBICHUS O IPUCOCIUHECHUU Y TPABIISIIOIINM;
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3.4.2.

3.4.3.

3.5.

3.6.

4.1.

4.1.1.
4.1.2.
4.1.3.

4.1.4.
4.15.

4.2.
4.2.1.

4.2.2.

4.2.3.

IlocpenctBom nmuHOrO OOpamenus Kimenta K  YmoigHOMOYeHHOMY JuIy B odwucax
YnonHoMoueHHoro Jsmna. IlepedeHb 0¢HCOB  YIOJIHOMOYCHHOIO JIMI[A, B  KOTOPBIX
OCYIIECTBIISICTCS. TpHEeM 3asBIEHHH O TPUCOSAWHEHWH, MOXHO Y3HaThb MO TeledoHy:
+7-800-770-77-88. 3asBieHHUEC O NPUCOCAUHCHHU JAaHHBIM CIIOCOOOM TOAaeTcs B OyMaKHOM
¢opme u mnomnmceiBaetca KimentoM B OByX sk3eMiurapax. OOUH 3SK3EMIULIp Tepenaercs
VYI0IHOMOYEHHOMY JIMIY, a BTOPOH, IOCJIe NMPOCTABICHHS HA HEM YIIOJHOMOYEHHBIM JIUILIOM
OTMETKH O MpUHSATHH, Bo3Bpamaercss Kmumenty. VYkazaHHbli croco0 momaun 3asBICHUS O
MIPUCOECIUHEHNH BO3MOXEH TOJIBKO 111 KJIMEHTOB, SBIAIONIMXCS ACHCTBYIOIIMMHU KIMEHTaMHU
AO «Poccenpxo30ank». [aToit moanmucanus JloroBopa mpu momade 3asBICHHUS O TPHCOCTMHEHIH
B COOTBETCTBUM C HACTOAILIUM ITYHKTOM CUUTAETCS JaTa MPHUHATHSA 3asBJICHUSA O NMPHUCOEANHEHUU
YTOJTHOMOYEHHBIM JIUILIOM;

[Tyrem nanpaBneHus 3asBieHus 0 mpucoequHeHny yepe3 Jlmunsiii kabnuetr Knuenra. 3asapnenue o
MPUCOCIVMHEHUH JaHHBIM CHOCOOOM odopmisieTcss B BHIE OJSKTPOHHOTO JIOKYMEHTa H
noanuceiBaercs [10I1 Knuenra. Jlatoil u BpemeHeM npuema 3asBIE€HUSA O MPUCOSAUHEHUU Yepe3
Jlnanpnii kabuner KimenTa cumraercs mata W BpeMs TONYYeHHS OJIEKTPOHHOTO JIOKYMEHTa
VYopasnsromuM. Jlatoil moanucanus JoroBopa npu mojade 3asBICHUS O NPHUCOCOUHEHUU B
COOTBCTCTBUHU C HACTOAIIUM ITYHKTOM CUHHTACTCA JaTa COrJIaCOBaHUA ynpaBHHIOHH/IM 3asiBIeHHs O
nmpuUcoeMHEeHNH, 0 YeM KimeHnt nomydaer yBegomienue B Jlnanom kabunere Kiuenra.

JlokyMeHT, HampaBieHHBIH mocpeacTBoM JlmuHoro kabwuera Kimenta w mommucansbii 11911
KJ'II/ICHTa, CUHUTACTCA HAIIPABJICHHBIM CaAMUM K.TII/ICHTOM, IMPU3HACTCS PaBHO3HAYHBIM JOKYMCHTY Ha
OyMa)XHOM HOCHTEJIE, TMOJIHUCAHHOMY COOCTBCHHOPYYHOM moanmuchio KimeHTa, u mopokmaeT
mpaBa M o0s3aHHOCTH, TpexycMoTpeHHble JloroBopom. Ilogmmcanme pokymentra 1911
ocymectBisiercs: KimeHToM myreM BBOZA B CIELHUAIBLHOM IOJI€ CEKPETHOTO KOJa, MOIYyYCHHOTO
Knuentom Ha HOMep MoOunbHOTO Tenedona Knnenta B CMC-coobmennn. OtmnpaBka Kinnenrtom
CeKpEeTHOro Kkoaa s odopmieHus 3asiBICHUS O TNPUCOCIAWHEHHWH IOATBEPXKIAeT (akT
o3HakomsieHust Knumenra c ycnoBusimu [loroBopa, cornacusi ¢ €ro YCJIOBHSMH W IOATMCAHHUS
Horosopa Kinentom.

OcHOBaHMEM IS JUCTAHIIMOHHOTO oOCiykuBaHus B Jluunom kabuHere Kimenrta siBisiercs
npucoeaunenne Knuenra k CornameHuio 00 3JEKTPOHHOM JTOKYMEHTOO0OPOTE, pa3MELICHHOMY
Ha MHTepHeT-caiite.

Pasnen 4. IlpaBa u od0s3anHocTH Kiiuenrta

Knuent umeet npaBo:

JOTIOJIHUTENIBHO ~ TlepefaBaTh  YIpaBisiolmleMy AKTHBBI B yIOpaBIeHHE B  MOPAIKE,
npenycMotpeHHoM [loroBopoM, eciu uHOe He ycraHoBlieHO CTaHAZAapTHOW cTpaTeruen
yIpaBJICHUS;

0 OKOHYaHMA CpoKa JedcTBUs JloroBopa BBIBOOUTH W3 YIpaBleHUS AKTHBBI B MOpPSIKE,
peAyCMOTPEHHOM Jl0roBopoM;

CaMOCTOSITENILHO OIPENENTh pa3Mep NepelaBacMbIX B yIpasieHHe JIeHEXHBIX CPEJICTB C YIETOM
MUHHMAJIBHBIX CyMM, TpeycMOTpeHHbIX CTaHIapTHOW cTpaTerueil ynpasieHus;

MOJTy4aTh OT Y IPABJIAIONIETO OTYETHOCTD B OPSAKE, MIperycMOTpeHHOM JloroBopowm;
3ampamuBaTh M MOJAY4YaTh OT YOPaBJSIOMEr0 JOKYMEHTHl M HH(POPMALUIO, KOTOpbIE
VYrpasnstonuid 0053aH IPEAOCTAaBIATh B COOTBETCTBUU C Ba3oBBIM CTaHAAPTOM 3alIUTHl paB M
UHTEPECOB (PU3MUECKUX M FOPUANIECKUX Il — ToIydaTeneil (UHAHCOBBIX YCIYT, OKa3bIBAEMbIX
YJIeHAMH CaMOpPETYJIHPYEeMBIX OpraHuzauuidi B cdepe (UHAHCOBOTO PBHIHKA, OOBEIMHSIOIINX
ynpasistonx (yrB. bankom Poccum, IIpotokon ot 20.12.2018 N K®HII-39), co cratbeit 6
OenepanpHoro 3akoHa oT 05.03.1999 Ne 46-03 «O 3amuTe mpaB ¥ 3aKOHHBIX HHTEPECOB
WHBECTOPOB HAa pBIHKE IEHHBIX Oymary, a Takke HH(OpManuio O TpaBax M TapaHTHX,
npenocTaBisieMblx KMeHTy B COOTBETCTBHH C YKa3aHHBIM 3aKOHOM.

KimenT o6s13an:

10 TPeOOBAHUIO Y IPaBIIAIOLIETO NPENOCTABIATh JOKYMEHTHI, HECOOXOJUMbIE YTIPABIAIOIIEMY IS
BBINIOJTHEHUs 00s13aHHOCTEel 1Mo JloroBopy, B TeueHue 3 (Tpex) paGounx mHeH co AHS MONMyUEHHS
COOTBETCTBYIOIIETO TpeOOBaHUS Y IPaBIISIOIIETO;

nepenaBaTh YIpaBJAIOIIEMY B ylpasieHue JleHekHble cpeicTBa B IOpAOKE U CPOKH,
npeaycMOTpeHHbIe JloroBopoM;

BHIIJTAYMBATh YTpaBisonieMy Bo3Harpaxiaenrne U Bo3MemaTh Pacxopl B MOpsaKe U pa3Mepax,
MpeaycMOTpEeHHBIX JloroBopowm;
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MPUHATH OT YTPABIAIONIETO HAXOASAIIUECS B YIPABICHUN AKTUBBI IO OKOHYAaHUU CPOKa JCUCTBUS
WM TIpH pacTopkeHnu JloroBopa B mopsake, mperycMoTpeHHoM JloroBopowm;

B ClIy4ae M3MEHEHUS CBEJCHUH, COEePKAIIMNXCS B JOKYMEHTaX, peaocTaBiaeHHbIX Kinentom mpu
nonnucanuu Jorosopa (myHkT 3.1 Hactosmiero Jloropopa), HampaBisATh YTPaBISIOINIEMY HOBBIC
3aIroTHeHHBIE (DOPMBI TOKYMEHTOB, COJIEpKaIlie OOHOBJICHHBIE CBEICHUS,

CaMOCTOSITETIBHO ~ OTCJICKHBATh  W3MCHeHHs  (momonHeHus) B JloroBop, pa3mernacMbie
VYupaeisitomuM Ha MHTepHeT-caiite. KiumeHT HeceT pHCK HEOIarompusATHBIX TOCICICTBHM,
HACTYIHMBIIAX B pe3ysbrare oTcyTcTBUs y KienTta undopmaimu 00 U3MEHSHUAX (JOTMOTHEHUSIX)
B JloroBop, pa3menieHHbIX Ha IHTEpHET-CaliTe.

BHUMATEIIbHO O3HAKOMHUTHCS ¢ HWH(pOpMammeld W JOKyMEHTaMu 00 oOIeM Xapakrtepe w(Win)
UCTOYHHMKAX KOH(IIMKTa WHTCPECOB M ONHCAHUEC HMMEIOUIUXCSA Y KIUCHTa MPO(EeCCHOHAIBHOTO
Y9acTHHKA PUCKOB, CBSI3aHHBIX C BO3MOKHOW pean3alieil KOH(QINKTa HHTEPECOB.

YBEAOMUTH YTPaBIAIONIEro 0 Hanuumu y KireHTa KOH(IMKTa UHTEPECOB ¢ YIPaBISIIOIIUM, 00
uMeromuxcss y KimeHta orpaHu4eHusXx MO COBEPIICHUIO CHEIOK C AKTHBAaMH: B TOM YHCIE
OTPaHWYEHUSX, CBA3aHHBIX C 3aHATHEM JIOJDKHOCTEH, HE TMPEAINoNararoIiuX (3amperaronmx)
BJIaJICHUE TaKUMH AKTHBaMHU.

Paznen 5. IlpaBa u 00f3aHHOCTH Y NIPaBJISIIOLIET0

VYpapistolmuil UMEeT NpaBo:

CaMOCTOSITEIbHO 0e3 coracoBaHusi ¢ KilmeHTOM coBepIaTh Onepalyu 1o yrnpaBieHUI0 AKTHBAMH
B COOTBETCTBHM C YycnoBusiMu JloroBopa, ¢ ydetom TtpeboBanuii CraHmapTHOW CTpareruu
YIIpaBJICHUS,

nonydath oT Kinenra BosHarpaxkaeHnue u Bo3MeleHue PacxogoB, TOHECEHHBIX Y IIPABIISIFOIIIIM
IIpH yIIpaBiIeHUU AKTHBaMH, B MTOPSIIKE U pa3Mepe yCTaHOBICHHBIX JloroBopoMm;

[0 CBOEMY YCMOTpPEHHIO, Oe3 JOMOTHUTEIhHBIX YKa3aHui KimeHTta, ocymecTBIATh BCe MpaBa Mo
LenusiM Oymaram KimneHTa, HaXoasmmMcst B JOBEPUTEILHOM YIIPABICHHH,

opy4yaTh JPyroMy JIMIy COBEpIIaTh OT UMEHHM YTIPABJISAIOIIEr0 ACHCTBUSA, HEOOXOIUMBIC IS
ynpaBjieHus AKkThBaMu. Ha pbIHKaxX TOCYJapCTBEHHBIX M MYyHHMIMINANbHbIX LleHHBIX Oymar, a
TaKke Ha OMpPXKEBBIX TOprax KOpropaTHBHBIMU LleHHBIME Oymarammu, YTpaBisfOIIUid BIpaBe, B
COOTBETCTBHM C 3aKOHOAATEIBCTBOM 00 OOpallleHWH 3TUX Oymar M IMpaBWJIaMHd TOPTOBIM Ha
Oupkax, TIOpydYaTh COBEPIICHUEC ONEpPaluii ¢ HAXOUAUIUMKCS B YIPaBICHUHW AKTUBAMHU
COOTBETCTBYIOIINM YIIOJTHOMOYEHHBIM JIUI[aM (KOMHCCHOHEpaM, TIOBEPEHHBIM) OT WX HMEHH.
Ynpasnstonmii orBeuaet nepea KimeHTom 3a nelicTBUS W30pPaHHOTO YIIOJTHOMOUYEHHOTO JIUIa KaK
3a CBOM COOCTBEHHBIE;

B IIEJISIX 3aIIUTHI IPaB Ha AKTHBBI TpeOOBaTh BCAKOTO YCTPAHEHUS HAPYIICHHUS TaKUX MPaB, B TOM
qyclie o0pamarecsi B CyJ C JIFOOBIMH UCKAMHU B CBSI3W C OCYIIECTBICHHEM HM JAESTEIHHOCTH IO
yrnpasjieHuo lleHHbIMM OymaramMu, B TOM 4YHCJE C MCKaMH, MPaBO MPEIAbSBICHUS KOTOPBIX B
COOTBETCTBHH C MPUMEHUMBIM 3aKOHOJATEIHCTBOM IMPEJAOCTABICHO aKIMOHEpaM WJIH HWHBIM
BIIa/IETbIIAM [IEHHBIX OyMar;

06pemuHATH JleHexusie cpenctBa ogHoro Kimuenra ¢ JleHe)KHBIMU cpeficTBaMu Apyrux KimeHToB
VYupagistomiero Ha ogHoM CueTe JOBEPUTEILHOTO YIPABJISIONIETO, a TAKKe 00beANHATh [IeHHbIC
Ooymaru omnoro Kmumenrta ¢ llenHpiMu Oymaramu npyrux KimeHTOB YTpaBisiONIEro HAa OJXHOM
Cuete neno (JIMIIEBOM CYETe);

M0 CBOEMY YyCMOTPEHHUIO  OCYIIECTBIATh  JNEUCTBHSI B  MpeleNiax, YCTAaHOBJICHHBIX
3aKoHO/aTeNbcTBOM Poccutickoit denepanuu, HEOOXOIUMBIC JUIsI CHIDKEHUS PUCKa, B CIIy4dae eclid
puck KnmeHra, He SBIAOMErocs KBATH(OUIMPOBAHHBIM HWHBECTOPOM, CTall TIPEBHINIAThH
JomycTuMelii puck, npexycMoTpeHHbi CTaHIapTHOW CcTpaTerrueil ynpapieHus;

KCII0JIb30BaTh AJIEKTPOHHYIO MOYTYy U HoMep Tenedona Kimenra (B TOM 4uciie, C HCIIOJIb30BaAHUEM
MeECCEHKepoB 1 nyTeM HanpasieHus: CMC-coo0IieHnit), yka3aHHbIX B 3asiBICHHUH, a Takxke push-
YBEIIOMJICHHSI JIJISI CAMOCTOSITEIFHOTO FUIA C MCIOJB30BAHUEM YCIIYT TPEThUX JIHII (arperaTopoB):
(a) wampaBmenus (mpemoctaBineHus) Kioumenty wuH(opMarmu 00 yciayrax W IPOAYKTax
Yrpapnsiomero, 0 CUTyalud Ha (POHIOBOM PBIHKE, O MPOBOJAMMEIX YTPABISIONIUM HIH €0
MapTHEPaMH PEKJIAMHBIX WM MapKETUHTOBBIX aKIUsAX, CEMUHapax (Kypcax, JeKIHsX, O0yUCHHIT) U
00 WHBIX MEpPONPUATHSIX, CBA3AHHBIX C JESITEIHHOCTHIO YTIPABISIOMIETO, a TakXke 000 HHOI
nHpopmaruu, cBs3aHHo ¢ JloroBopom; (6) mpoBemeHuss B oTHomieHWH —Komenta
ONPOCOB/aHKETUPOBAHUS, PEKIAMHBIX, MApPKCTUHTOBBIX M WHBIX HCCICIOBaHWA, CBS3aHHBIX C
JloroBopoM WM AESTEIHHOCTHIO YTPABISAIOMIEro. YKa3zaHHAas HWH(POpPMAaNUsS TakkKe MOXKET OBITh
pa3memniena B Jlmanom kabunete Kiuenra;
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OTKa3aTh B BbINONHEHNH llopydeHus Ha BBIBOX AKTHBOB, ecid KiIMEHTOM He NpeacTaBiICHBI
JOKYMEHTBI, HEOOXOJMMbIe Ui (PUKCHpOBaHHS WH(POPMAIUK B COOTBETCTBUU C TOJOKECHHUSIMHU
®enepanpHoro  3akoHa ot 07.08.2001 Ne 115-®3 «O mnpoTHUBOACHCTBUM  JIeraju3aluu
(OTMBIBaHHIO) TOXO/I0B, MIOJNyYEHHBIX MPECTYMHBIM MyTeM, 1 (PHHAHCUPOBAHUIO TEPPOPU3MAY;

HE TPEeAOTBpalIaTh pPeaau3aliio KOH(INKTAa WHTEPECOB, B ciiydae Koraa KimeHT o3HakoMIeH ¢
nHpopMmareit 00 oOmeM Xapakrtepe H(WIH) HCTOYHHKAX KOH(MIMKTA HHTEPECOB W OIHCAHHE
UMEIOIIUXCSl Yy KIHEHTa NpOo(ecCHOHAIbHOTO YYAaCTHHKA PHUCKOB, CBSA3aHHBIX C BO3MOXKHOW
peanuzanueil KOHPINKTAa HHTEPECOB;

Yrpasmstomuii 00s3aH:

OCYILIECTBIIATh YNpaBieHue AKTHBaMH B WHTepecax KimMeHTa B COOTBETCTBHUHM C YCIOBHUSAMH
JloroBopa, TpeOOBaHUSMH JEHCTBYIOIIETO 3aKOHOAaTeNnbcTBa Poccuiickoit ®denpepanuu U
HOpMaTUBHBIX akTOB banka Poccuy;

MPOSIBIIATh JOJDKHYIO 3a00Ty 00 wuHTepecax KimeHTa Tpu OCYHIECTBICHHUHM TOBEPHTEIBHOTO
yTpaBJeHHS,

OpTaHHM30BaTh ¥ BECTH BHYTpEeHHHH ydeT AKTHBOB KiMeHTa OTOENbHO OT WMYIIECTBA
VYnpasastowero u Apyrux KinueHTos;

WCTIONB30BaTh AJsi XpaHeHus: JeHe:kHbIX cpeacTB CuUeT MOBEPHUTENBHOIO YHPABISIONIETO, a s
xpaHenus Llennsix Oymar - Cuer neno;

MIPH OCYIIECTBIICHUH JOBEPUTEIFHOTO YIpPAaBIEHHs YKa3bIBaTh, YTO OH JCWCTBYeT B KadeCTBE
JIOBEPUTENILHOTO YIPABIISIOLIETO;

MpenocTaBATh KilMeHTy OTYETHOCTh B MOPSJIKE, IPEAYCMOTPEHHOM JloroBopoM;

SBISIACH HanmoroBeiM areHTOM, mpemocTaBisATh KimeHTy Bcio mHQOpMamuio 00 yaep>KaHHBIX U
MIEPEYUCIICHHBIX B OIO/PKET HaJoraxX MO ONEpanusM C HAXOISIIUMUCS B YIpaBIeHHH AKTUBAMH B
cllydae, €Clid TaKUe HAIOTH YACPKUBAIOTCS Y IPaBIISIONINM,;

B CJIy4ae BO3HHKHOBEHHS KOH(MINKTAa HHTEPECOB, MPEANPHHITE BCE HEOOXOAUMBIE MEPHI JJISl €T
paspeleHus,

HanpasiaTh KiMeHTy yBeIOMIIEHHS MO ajpecy 3JIEKTPOHHOM MOYThI, YKa3aHHOMY B 3asBICHUH O
MPUCOCVMHEHUH, W/WIM TyTeM pasMmemienuss B Jlmunom kabunere Knmenra w/mnu B Pasznene
«OtyetHOCTH [|Y» B Cilydasix, mpeyCMOTPEHHBIX HOPMaTUBHBIMU akTaMu banka Poccuy;

npu npekpamieHun JoroBopa wim mo TpeboBaHuro KineHnrta Bo3BpaTuTh KiMeHTY AKTHUBBI,
Haxoadmumecs Ha MOMCHT BO3BpaTa Yy praBHHIOHIeFO B yHOpaBJICHUU, B INOpsAOKeE,
npexycMoTpeHHoM JloroBopowm;

MpeIocTaBATh KilneHTy JoKyMeHTHI 1 nH(OpMaIHio, yka3aHHyo B myHKTe 4.1.5 JloroBopa.

Paznen 6. Ilepenaua AKTHBOB

KnuentoMm Moryt ObITH mHepegaHbl B JOBEpUTENIbHOE YIpaBieHue JleHeXHble CpeacTBa B
O0esnanmyHoi (hopme B pyoOssix Poccutickoit denepanuu unm, eciau ba3oBoil BaNtOTON SABISIOTCS
nomtapsl CLIA, B nomnapax CIIA, nnm, ecniu ba3oBoii BamoToi SBISIOTCS €BPO, B €BPO.

[Ipu 3akmrouenun JloroBopa M TNpH JONOJIHUTEIBHOM nepenadye AKTHBOB KimeHT mepeBoauT
Jenexnsie cpencta Ha CHUeT MOBEPHUTEIHLHOTO YIPABIAIONMEro, yka3aHHBIM B CTaHmapTHOM
cTpaternu ynpasieHus. [lepeuncnenue JleHeXHBIX CPENICTB B yIPABICHNE TOMYCKAETCS TOJIBKO C
0aHKOBCKOI'O cyeTa, OTKphIToro Ha uMsi Knumenra. Jlatolt moctymienusi [leHEeXHBIX CpPEeICTB B
yIOpaBlIeHHE SBISETCS JaTra HMX 3audciaeHuss Ha CYeTr OBEpUTENBHOTO YIPABIIAIOLIETO.
JlokyMeHTaMHu, MOJTBEPKIAOIUMH (aKT TOCTYIUICHHS JIeHEeXHBIX CpEICTB B YyIpaBIICHHE,
SIBJIIETCS BBINUCKA IO CUETY TOBEPUTEIBHOIO YIIPABIISIONIETO.

MunumanbHas cyMMa JIeHeXHBIX CpelncTB, KOTOpass MOKET ObITh mnepefana Kimentom mnpu
3axmroueHnd JloroBopa, a Taxke MUHHMalbHas CyMMa J|eHeXHBIX CPEACTB, KOTOPas MOXKET OBITh
noroHUTeNbHO Tiepenana Kmmentom mo JloroBopy, ykaspiBaeTcst B CTaHIApTHOW CTpaTeTrHu
ynpaBieHHd. B ciaydae eciau [OMONHMTENbHBIE JIeHE)KHBIE CpencTBa MOCTYNWIM B CyMME
MEHBIIIeH, 4eM ykazaHo B CTaHOapTHOW CTpaTerny YIpaBlICHWS, YTPABISIOMNANA B TEYECHHE
3 (Tpex) paboumx nHeH BoO3BpalllaeT WX Ha OaHKOBCKMI cueT KimeHTa, ¢ KOTOpOro ObLI
OCYIIECTBJIEH MepeBof 3Tux JleHexkHbIX cpeactB. llpum stom VYmpammsromuii MMeeT ImpaBo Ha
KoMIeHcanuo Pacxo/10B 3a cueT Bo3BpamaeMbIx JIeHEKHBIX CPEACTB.
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Paznen 7. locpounblii BbIBOJA AKTHBOB

Knuent BmpaBe 10 OKOHYaHUS cpoka AeicTBUsA J(oroBopa MOJHOCTBIO MJIM YAaCTHYHO BBIBOJIUTH
AKTHBBI W3 YIpaBJeHHS B COOTBETCTBHHM C YCIOBHSMH HACTOSIIETO pa3ziena. BeiBojg AKTHBOB
ocymiectsisercs B pyOmsax Pocculickoit denepanuu wiau, eciv ba3oBod BaOTON SABISIOTCS
noiutapsl CIIIA, B nomtapax CIIA (ecnu nHoe He yka3aHo B [lopydeHuu Ha BBIBOJ AKTHBOB) WIIH,
ecn ba3oBoil BamoTO# SABIAIOTCA €BpO, B €BpO (eciu MHOEe He ykasaHo B [lopydeHwn Ha BBIBOI
AxtuBoB). [lpu nHampasnennn Kmuentom llopydenns Ha BBIBOA AKTHBOB B OTHOIIEHHH BCEX
AKTHBOB, HaXOJAILIUXCS B yNpaBieHHUH, JoroBop pacropraercs B COOTBETCTBHH C IOJIOKEHUAMHU
paszmena 17 nactosiero JJorosopa.

KiuenT o06s3yeTcs He OCYIIECTBISTH AOCPOYHBIN BBIBOJ, YaCTH HAXOMSIINXCS B YIPaBICHUH
AKTHBOB, B pe3yibpTaTe KoToporo ba3oBas cTOMMOCTh AKTHMBOB COCTaBHT MEHEE MHHUMAJbHOMN
CyMMBbl JIeHEeXHBIX CpEACTB, KOTOpas MOXeT ObITh mnepeaaHa KiHMeHTOM Mpu 3aKIIOYCHUU
HoroBopa, ykasannoii B CranmapTHOW crparerun ympasieHus. [lpu BoBome Kimentom dactu
AKTHBOB B 0oJbIIeM o0beMe, YTIPaBISIOMINN BIIpaBe JOCPOYHO NMpeKpaTUTh J[oroBop B mopsike,
W3JI0KEHHOM B paszene 17 Jlorosopa.

BriBog Haxopsmmxcs B yNpaBieHUHM AKTHBOB OCYLIECTBISICTCS YNPAaBIAKIIMM B TEUCHUE
30 (TpunuaTy) pabounx mHe mocne noinydenus ot Kinuenra [lopydeHus Ha BEIBOJ AKTHBOB.

[Ipu nonyuenun [lopyuenus Ha BHIBOJ AKTHBOB YTPaBISIOMNK 00s53aH MPOAATH MO PHIHOYHBIM
eHaM AKTHBBI, HaxOHsIIMEcs HE B JICHEeXKHOW ¢opme, ¥ Bo3BpaTuTh KimeHty JleHexHbIe
CpencTBa, (PaKTHYECKH MOIyIEHHBIE OT UX IIPOJIAXKU.

VYnpasnstonmii BlipaBe OTKJIOHUTH llopydeHne Ha BBIBOJ AKTHBOB B CiIydae, €CId B COCTaBe
AxTHBOB ecTh LleHHBIe Oymaru, pealn3oBaTh KOTOPBIE HE MPEACTABISACTCS BO3SMOXKHBIM B CBSI3H C
HaJIMYUEM OTpaHMYEHUN Ha WX oOpaieHue (OJIOKMPOBKA OPraHU3aTOPOM TOPTOBIIN/KIWPHHTOBOM
OpraHmM3anued, HaJOoXKEHHE apecTa, W Ip.) WIH OTCYTCTBHEM NOKymaTteneid. B arom cmyuae
CTOpOHBI COTJIaCOBHIBAIOT CPOK M TOPSIOK BBIBOAA AKTHMBOB (BKJIIOYas COCTaB BBIBOJUMBIX
AKTHUBOB).

Hatoil Bo3BpaTa YmpapistowuM J(eHEKHBIX CpEICTB sBIsETcsl AaTa ux cnucaHua co Cuera
JIOBEPUTENILHOTO YIIPABIISAIONIETO, a 1aToi Bo3Bparta LleHHsIx Oymar — nata ux cnucanus co Cuera
JIEeTIO.

JlokyMeHTOM, MOATBEepKIaoNMM (hakT BO3BpaTa YHpaBisiommM J(eHeKHBIX CPEICTB, SBISETCS
BhIMUcKa 10 CYeTy TOBEpUTEIBHOTO YIPaBISIONIEro, a LleHHsIx OyMmar - Beinucka mo Cuety Jieno.
JloroBop cuuTaeTcss paCTOPTHYTHIM C JaThl TIOJHOTO BO3BpaTa AKTHUBOB.

Paznen 8. IIpuHuunbl ynpasiieHus1

Yrpapistomuii IeHCTBYEeT CaMOCTOSATEIBHO, OT CBOEr0 MMEHM M Oe3 mojydeHus oT Kimenta
KaKUX-JIM0O yKa3aHWid, TOPYYEHWH WM WHCTPYKIUA B OTHONIEHHWH WCIOJIH30BAHHUA,
MPHOOpETEHHS, TPOJIAXKH, TEePEeaaddl WM WHOTO PACHOPSIKEHUS HAXOJISMIIMMUCA B YIPABICHUU
AKTHBaMH, Ha3HAYEHUS ar€HTOB U WHBIX MTOCPETHUKOB.
YrpaBnsiomuii BpaBe COBEPIIATh B OTHONICHWH JTHX AKTHBOB JIIOOBIC HOPUIUYCCKUE U
(dakTuyeckue nedcTBUS B uHTepecax KimeHra, 0e3 Kakux-TMOO OTpaHHYEHHA CO CTOPOHBI
Knmenra wnmm  TpeTbMX  JUIl, 3a  UCKIIOUEHHEM  OTPaHWYCHHUH, MPEeIyCMOTPEHHBIX
3aKkoHoznarenbCcTBOM Poccuiickoii denepanuu, HopMmaTuBHBIMM akTamu banka Poccun wnnm
Horosopom.
WmymecTBo, mpuoOperaeMoe YIPaBIAIIIUM B pe3ylibTaTe JIOBEPUTEIHHOIO YIIPABICHUS,
BKJTFOYAETCS B COCTAB HAXOSIINXCS B YIPABICHUH AKTHBOB.
YrpaBnstomuii OCYIIECTBIIIET BCe TPABOMOYHS COOCTBEHHHKA B OTHOmIeHWW lleHHBIX Oymar, B
TOM YHCIIE€ CAMOCTOSITENIBHO W OT CBOEr0 KMMEHH OCYIIECTBISIET BCE IMpaBa, YAOCTOBEPEHHBIC
ykazaHHbIME LleHHBIMU OyMaramu.
VY4er onepanuii Mo ynpasjieHHIO AKTHBaMHU BEACTCS YTPaBISIONIMM 000CO0JCHHO HA OTACIbHOM
OalaHCce B COOTBETCTBHHM C TpeOOBaHUSMH 3aKOHOJAaTenbcTBa Poccuiickoit Depepanuu u
HOpMAaTHUBHBIX aKTOB banka Poccuu.
Ypasinstonuii uconHseT 00s3aHHOCTH HajoroBoro areHra Bo BceX CIIydasx, HpeayCMOTPEHHBIX
JIeUCTBYIOLIUM 3aKOHOAaTeNbcTBOM Poccuiickoit denepanuu.
IIpu ucnomuennn o0s3aHHOCTEN HaymoroBoro areHta YTIpaBIISIONIUN HCUYHCISET, YACPKUBACT U
MepeUnciiIeT B OI0/HKETHl HAJIOTH, YCTAaHOBJICHHBIC 3aKOHOATENIbcTBOM Poccuiickoit Deneparnu,
n3 JleHexHBIX cpeAcTB B pyOmsx Poccuiickoit denmeparmu. Hamororas 0a3a pacCUHMTHIBAETCS
HapacTalolUIMM HTOTOM COBOKYIHO TIO BCEM JIOTOBOpAaM JOBEPUTEIBHOTO  YIpaBICHUS,
8



9.1

9.2.

9.3.

94.

9.5.

10.1.

10.2.

10.3.

10.4.

10.5.

3aKIIOYEHHBIM Mexay KineHToM u YhopaBigiomuM, ¢ y4eTOM paHee yaepKaHHoro Hamora. B
ciaydae ecnmm  JIeHeXHBIX CpEICTB B pyONsIX HEMOCTATOYHO IS HCIOJHEHWS HAJIOTOBBIX
00513aTeBCTB B TIOJTHOM 00beMe, YTIPaBIISIONIUI BIpaBe peain30BaTh MHbIC AKTHBBI B pa3Mepe,
JIOCTATOYHOM JIJIi HUCIIOJHCHHUS HAJIOTOBBIX O00SI3aTENBCTB. YIPABISIONUN CaMOCTOSTEILHO
pPacCUYUTHIBACT BUJ M pa3Mep AKTHBOB, ITOICIKAINX PCATH3AITHH.

Paznen 9. CrangapTHble cTpaTeruu yrnpapjieHUs

Ilonoxennss CraHmapTHOH CTpaTeruy yYNpaBiICHUS SIBISIOTCS  OOS3aTENbHBIMH UL HX
HaJICKAIET0 HWCHOMHEHUs YmupapmssiomuMm u Kimentom. B pamkax kaxkmort CranmapTHOM
CTpaTeruy YIpaBleHUs YTPaBISIOMIMNA OCYIISCTBISICT YIpaBlieHHE, BKIOYas (QOpMUPOBaHHE
cocTaBa M CTPYKTYpBl aKTHBOB, IO MpaBWIaM M MPUHLUINAM, €AUHBIM Juid Bcex KiHMeHToB,
BbIOpaBIIMX NaHHYI0 CTaHAAPTHYIO CTPATETHIO YIPaBICHHUSL.

JoBeputensHoe yIpaBieHHE B COOTBeTCTBUM co CTaHIApTHOM CTpaTervedl ympaBieHHs He
O3HaYaeT, 4YTO COCTaB U CTPYKTypa AKTHBOB Ui BceX KIMEHTOB, BBHIOpABIIMX ONHY H Ty K€
CraHmapTHYIO CTPaTETrHuIo yIpaBiIeHHs, OyAeT 0OIHHAKOBOM.

KnmeHT nonHocThIO cornamaercsi co BceMH U3JI0KEeHHBIMU B CTaHIapTHOM CTpaTeruy yIpaBieHUs
TMMOJIOKCHUAMU, BKIIIOYAas COIIaCHMC HAa MHBCCTHPOBAHUC HAXOAANIUXCSA B YIIPABJIICHUU AKTHBOB B
mo0ble nepeurcieHHble B CTaHIapTHON CTPAaTeTuy yIpaBiIeHUsI OOBEKTHI.

Ecnmu CrangaptHass crparerusi ymnpasieHusi, BblOpaHHas KimentoMm, mnpenHazHaueHa [Uis
KBaJM(HUIMPOBAHHBIX WHBECTOPOB, YTPABIAIOUINNA HE OCYIIECTBISET yHpaBieHUE AKTHBAMHU 0
natel npusHanusg KimeHTa KBamu(UIUPOBAaHHBIM HMHBECTOPOM. YIPAaBISIOMIMN HE HeceT
OTBETCTBEHHOCTH 3a YOBITKM WJIN JIOObIE HHbIE HETaTHUBHbBIC IIOCIEICTBHSA, KOTOPHIE MOTYT
BO3HUKHYTHh (HacTynuth) y Kimenra B ciydae, ecnu KiueHT He NpeACTaBHI JOKYMEHTHI,
HCO6XOI[I/IMLI€ JJId IPpU3HaHUA €T0 KBaJII/I(I)I/IHI/IpOBaHHLIM HWHBECTOPOM.

B ciydae nmpotuBopeurs Mexy NOJO0KEHUAMH HacTosero Jorosopa u ycnousimu CTaHAapTHON
CTpaTeruy YIpPABIICHUS, MPEUMYILECTBEHHYIO CHWIIy HMMEIT yciaoBHa CTaHAApTHOM CTpaTeruu
YIIpaBJICHHUSL.

Pa3znen 10. Bo3narpaxnenue Ynpasisiomero

3a yciyru, okaseiBaeMmble YmpapisommM Kinuenty mo Jlorosopy, KiueHT MoXeT BBIIaYMBATH
VYnopasnsioneMy cienymomue Buisl Bo3HarpaxneHus — BO3HarpaxaeHuWe 3a YIpaBlICHUE,
BO3HArpaXICHUE 3a pa3MEILECHUE, BO3HATPAXKJCHUE 3a yCNEX M BO3HArpakJe€HUE 3a JOCPOUHBIN
BbIBOJI. KoHKpeTHbIN Bun Bo3Harpaxnaenus, a Takke BeTMYMHA CTAaBOK MO HEMY YyKa3bIBalOTCS B
CranmapTHO# cTpareruu ynpasieHus. [lopsiok Hauncnenus u ymaTel Bo3HarpaxaeHns yKkazaHsl
B HactosimeM JloroBope m B CTaHAAapTHBIX CTpaTeTUsAX yIpaBieHUs. B ciydae mpoTuBopeuus
MEXAy TOJOXEeHUsMH Hacrtosmero Jloroopa u CraHmapTHBIX CTpaTe€rvil  yIpaBiIEeHUS
OTHOCHTEIFHO TOpSAKAa HAYUCIEHUS M YIUIaThl Bo3HarpaxaeHus, NpenMYIIECTBEHHYIO CHITY
“MeroT noJoxeHust CTaHaapTHOW CTPATETUH YIIPaBICHUSI.

VYnpasnstommii B3uMaeT Bo3HarpaxxJeHHE CaMOCTOSATENBHO M3 HaXOASIIUXCA B YIPaBICHUU
AXTHBOB B JIFO00M, OmpeNeNsseMblii UM caMocTosTelIbHO Tepuoj, B TedeHwe 30 (Tpuamartw)
KaJIeHAapHBIX THEH ¢ MOMeHTa OKOHYaHHs OTYETHOTO eproa.

B cnyuae ecnu [lenexxHbix cpeacts B pyousax Poccuiickoit denepanny HenocTaTOUHO IS OTUIATHI
Boznarpaxzaenust B momHOM o0beMe, YHpaBIAOUMKA BIOpaBe pealn3oBaTh WHbIE AKTHBHI B
pasMepe, JIOCTaTOYHOM JUIsI YIUIaThl Bo3HarpaxaeHus. YTNPaBIAOMUANA CaMOCTOSTEIHHO
paccuuThIBa€T BUA U pa3Mep AKTHBOB, NOJuIeXalux peanusanuu. IIpum HemoctarodyHocTH B
coctaBe AKTHBOB JIEHEKHBIX CPEICTB sl OIulaThl Bo3HarpaxkieHWs B IOJHOM o0OBbeMe,
Ynopapnstonmii Takxke BrpaBe HampaBuTh KimeHnty TpeGoBanme o0 ymiate Bosnarpaxnenus. B
aToM ciiydae KimeHT 00s3aH TiepeBecTH CyMMy, YKa3aHHYIO B TakoM TpeOoBaHuH, Ha Cuyer
JOBEPUTENILHOTO yrpaBisitomero B TteueHue S5 (Ilatm) pabGoumx aHed co OHS TOJyYeHHs
TpeOoBaHUS.

Pacuer BosHarpaxaeHus ocyuiecTBisiercss B ba3oBoit Bamiore. Ymiara BosHarpaxiaeHus
ocymiecTBisiercst B pyossix Poccuiickoit @enepanyu (B pyossix nmo xkypcy banka Poccun Ha nmaty
pacuera BosHarpaxnenus, eciii bazoBoii BanmoToit siisitoTes goyuiapsl CHIA wmu eBpo).

IIpu nocpouHoM mnpekpaieHud JloroBopa BO3BpaT yIUIAa4eHHOTO paHee Bo3HarpaxjaeHusi He
MIPOU3BOAUTCA.
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B cootBerctBum ¢ mommynkToMm 12.2 mynkrta 2 cratbu 149 HanoroBoro kojaekca Poccuiickoit
Oenepanuu Bozaarpaxxneane HIAC ve obnmaraercs.

Pa3znen 11. Omiaara Pacxonos

Ympapnsronuii  BopaBe 0e3  AOMONHHWTEILHOTO COTVIAcCOBaHHMA C KimeHToM Bo3MemaTh
BO3HUKaromue Pacxozpl 3a cuer HaxoAsaImuxcs B ynpasieHun AkTuBoB. [Ipu HemocTatodyHocTH B
coctaBe AKTHBOB JICHEKHBIX CPEICTB IS OIUIATHI PacxomoB B MOJHOM oOBeMe, YIPaBIISIFOIITII
TaKk)ke BIpaBe HampaBuTh KimeHty TpeGoBanme o0 ymmate PacxomoB. B stom cimywae KmmeHt
0053aH TEpPeBEeCTH CyMMY, YKa3aHHYI0O B TakoM TpeOoBanuu, Ha CHUeT JAOBEPUTEIHHOTO
ynpasisitomiero B redenue 5 ([1satu) pabounx aHe# co qHs MOTy4eHus: TpeOOBaHUs.

B cnyuae ecnmm Ha MOMeHT mpekpamieHus nedcTBus JloroBopa kakume-muOo Pacxomsr oxaxkyTcs
HEOIJIAaYeHHBIMH, pa3Mep AKTHBOB, BO3BpamlaeMblx KiHMeHTy, yMeHbLIaeTcs Ha BEIWYMHY,
MO3BOJIAIONIYIO OIUIATUTh YyKa3aHHble Pacxonpl. Ecimm pasmep Takux PacxonoB okaxkeTcs
MEHBILIUM, YeM pa3Mep yIepXKaHHBIX AKTHUBOB, TO pa3HHUIIa Bo3Bpamaercs KiueHTy B TeueHue
5 (ITsrti) paboumx qHEH ¢ AaThl oruiaTel PacxooB.

B CjIydya€ BO3HUKHOBCHHA HOIIOJIHUTCIIBHBIX PaCXOILOB, CBA3aHHbIX C I[OFOBOpOM n nmoajiexKamux
Bo3MenieHnto Kimmentom mocie npekparnienns neiictsus JJorosopa, KimmeHT 00s3yeTcst Bo3MemaTh
stu Pacxonmpl YmparmisromiemMy B MOJHOM OObEME Ha OCHOBAaHMM IHCBMEHHBIX TpeOOBaHMI
VYnopaepnstomero B Teuenue S5 (Ilarm) pabGouux mHe#d ¢ garel mosdydeHus KIMEHTOM Takux
TpeOOBaHUIA.

VYhpasnsdomuii BOpaBe OCYLIECTBIISATH Pacxonpl, HampaBieHHblE Ha OIUIATY YCIyT JIMII,
OKa3bIBAIOIINX YCIYTM KOHCYJBTAIMOHHOTO (FOPHIMYECKOT0) XapakTepa W HalpaBlICHHbIC Ha
[OJIHOE WM YacCTUYHOE YCTpPaHEHWE OrpaHWYeHMH, ONMHMCaHHBIX B MyHKTe 16.14 [lorosopa.
VYkazannele Pacxonpl YmnpaBisioluil BOpaBe OCYLIECTBISATh KaK HEMNOCPEACTBEHHO 3a CYET
umymiectBa KiMEeHTOB Haxonsmerocss B JOBEPHUTEILHOM YNPaBIECHUM YIPABISIOLIET0, TaK U
KOMITEHCHPOBAaTh yKazaHHble Pacxozp! 3a cuer nmyiectsa KiueHToB, B cirydae eciu oruiata yeiayr
ObUIa OCYIECTBIICHa 32 COOCTBEHHBIM cYeT Ympamisitonlero (yKa3aHHBIE B HACTOSIIEM ITYHKTE
Pacxonpl KOMIEHCHPYIOTCS BHE 3aBUCHMMOCTH OT pe3ysbTaTa OKa3aHUsl YCIYr MPHUBICYCHHBIMU
nunamu). Pacxonapl, ykasaHHble B HacTosleM IyHKTe JloroBopa, pacmpefensiorcs MexIy
Knnentamu Ynpapistoniero MpoNoOpHMOHAIGHO Joe  (DMHAHCOBBIX WHCTPYMEHTOB H/WIIH
JCHEXKHBIX CPE/CTB, B OTHOIICHUH KOTOPBIX OKa3bIBAeTCS yciayra (aKTHBBI B COCTaBE MMYIIECTBA
KununenTa, 3asBiieHHbIe Y IPABIISIOMIUM K Pa30JIOKHPOBKE).

Hudopmariius o nmpousseneHHbIX Pacxonax Brirouaercs B OTYET O IEATEIBHOCTH.

Pazpen 12. IlpenocraBiieHue 0T4ETHOCTH

Ynpaeinstonmii exxekBapranbio, B Teuenne 20 ([IBamuaTy) pabouyux aHEH Mecsiia, CIEAYIONUX 3a
OTUETHBIM KBapTajoM, npeaoctapisier Kimmenty OTder o AesSTeNnbHOCTH. B citydae mpekparieHwst
nevctBua JloroBopa VYmpamistomui npepoctaBisier Kiuenty OTuer O AESTENBHOCTH,
COCTABJICHHBIN Ha JaTy Takoro mpekparieHus. B OTdeT o neaTenTsHOCTH BKIIFOYAIOTCS CBEIACHHS O
TUHAMUKE €KEMECSIHON TOXOAHOCTH WHBEeCTUIIMOHHOTO mopTdens Kmuenra 3a 12 (/IBenannats)
MeECSIIEB, MPEAIIECTBYIONIMX AaTe, HA KOTOPYIO cocTapieH OTUeT 0 IeITeIbHOCTH.

OT4eT O NEeATENBbHOCTH CUMUTAETCS MPUHATHIM U corjacoBaHHbIM KineHTOM, eciau B TedeHHue
10 (decsatn) paboumx aHel co AHsS ero mosydeHus KireHToM YOpaBisiomuid HE MOJYYHIT OT
KnueHnta MOTHBHPOBAHHBIC 3aMeuaHus (BO3paKEHHS) B MUCbMEHHON (opMme.

[lo mucemennomy 3ampocy Kimenra VYmpaBnswomuid o0053aH B CPOK, HE IPEBBIIIAIONIUI
10 (ecsit) paboumx maHEH O AHSA MOIYYEHHS 3ampoca, mpeaoctaBuTh Kimenty urdopMarmo oo
HusectunronHoM noprdese Kiuenra, ero CTOMMOCTH, a TakXkKe O CIIeNIKaX, COBEPIICHHBIX 33 CUCT
WNuBectunimonnoro mnoprdens Kiumenrta. Takas wHpOpManus mnpemaocTaBisieTcss Ha  JaTy,
yKasaHHyl0 B 3ampoce KiueHTa, a ecnu jgata HE yKa3aHa - Ha Jary IOJIY4YEHHUs 3ampoca
VYopapnstonuMm. HMHpopMmanus o caenkax, COBEPIUICHHBIX 3a c4yeT wumyiiectBa KimeHra,
MPEIOCTaBIsAETCS B 00bEME M 3a IEPHOJ], YKa3aHHBIM B 3ampoce KimeHTa, 3a HCKIFOYEHUEM
nH(pOpMAIUH, COJACpKaIIecs B JTOKYMEHTaX M 3alliCAX, B OTHOIICHHHM KOTOPBIX HCTEK CPOK
XpaHEeHUs], MPeTyCMOTPEHHBII HOpMaTUBHBIMU akTaMu banka Poccum.

B cnyuae nHamuuus y Knuwenrta 3ameuanuit (Bo3pakenuii) k OTYeTy O ACATEIBHOCTH WM MHBIM
JOKyMEHTaM, yKa3aHHbIM B myHKTe 12.3 JloroBopa, CTOpOHBI COTJaCOBBIBAIOT HM3MCHCHUS B
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COOTBETCTBYIOIIME JOKyMeHTH B TeueHue S5 (Ilaru) paboumx pHEH C JOaThl TOTYYCHUS
YpaBiasgionuM —TakuX 3aMedaHuid  (BO3paKCHW). YTpaBIAOMUNA Hamparmser KineHTy
JIOKYMEHTBI C COTJIACOBAHHBIMHM M3MEHEHUsAMHU B TeueHHe 3 (Tpex) paboumx JHEH C IaThl TAKOTO
COTJIACOBAHMUSI.

OT4er ympaBISIONIET0, a Tak)Ke HHBIE IOKYMEHTHI, yKazaHHble B myHKTe 12.3 Jlorosopa,
HampaBisitorcss  Kimmenty (mo  BeIOOpy YTpaBisiomero) 1O aapecy AIIEKTPOHHOM MOYTHI,
yKa3aHHOMY B 3asiBIICHUH O IPUCOCINHEHUH, ITyTeM UX pasmenicnus B Paznene «OraetHOCTh Y »
v/ B JlmuHom kaOmnaere KimeHTa, 3aka3HBIM THCBMOM C YBEIOMJIGHHEM O BpYYEHUH,
KypbepcKoil cimyk00¥ mim BpydaroTcs 1o pochuch. OT4eT YNpaBiSIOMIEro, pa3MemieHHBI B
Paznene «Otuernocts JAY» w/wnu B JlnyHoM kaOuHeTe, cuumTaeTcs MOJTy4YeHHBIM KiueHTOM ¢
MOMeHTa ero pasmenieaus B Pasmene «OtdetHocts JY» w/mnum B JluuHom kaOuHere,
cootBeTcTBeHHO. B Pazgene «OtuetHocTs AY» w/vnm B JImunoM kabunete Kinenra OT4eTHOCTH
ympasJisoniero pasmeinaercs B popmare PDF.

[lo nucbMEHHOMY 3ampocy JiMIia, C KOTOpPBIM Obul 3akiatodeH Jloroop, Ympaistomuit
MPEIOCTABISET TAKOMY JIUIY HH(POPMAIIMIO B OTHOIIEHNHU eT0 VIHBECTUIIMOHHOTO TOpT(dhes myTeM
€e HampaBJIeHHs 110 aJpecy JIEKTPOHHOW IMOYTHI, YKa3aHHOMY B 3ampoce (ecii He HCTEK CPOK
XpaHeHHs TaKOW MH(POPMALIHH).

Ypasasionuii Bpase, B COOTBETCTBUH co CT. 160 ['paxkmanckoro konekca P®, nmpu moanucanum
JOKYMEHTOB OTYETHOCTH HCIIONB30BaTh (hakKCHMUIBHOE BOCIIpOU3BeieHHe ((hakchMuIe) TOIIMTUCH
YIIOJTHOMOUYCHHBIX  JIWIL anaBmﬂomero C IOMOMBIO CPEACTB MCXAaHUYCCKOI'0 HWJIM HHOI'O
KOITUPOBAHUS JINOO MHOTO aHaJIora COOCTBEHHOPYYHOM TOJIITUCH.

Paszpnen 13. 3aBepenust Ctopon

Kaxxnas Cropona maer npyroii CropoHe 3aBepeHHUs 00 OOCTOSTEILCTBAX B COOTBETCTBHHM CO
ct. 431.2 T'pakaanckoro Kojekca (nanee — «3aBepeHus»), 4TO Ha JIeHb 3aKioueHus JloroBopa He
CYIIECTBYET HHUKAKUX OIPAaHMYCHHWH, KOTOpble MOIVIM OBl NPENsITCTBOBATH WM CHENATh
HEBO3MOXKHBIM 3aKIIFOYCHHE €10 HacTosero JJoroeopa u MCTIIONHEHHE €10 CBOMX 00S3aTeNbCTB 110
HEMY.

Kaxxnas Ctopona nonaraercs Ha 3aBepeHHs, JaHHbIE el 1pyroil CTOpOHOH.

Pasnea 14. HaciaenoBanue AKTHBOB

Ho mnonyuyenuss uHpopmauuu o cMmepTd KimeHta VYmpaBnsioummid OCYLIECTBISET yIpaBieHHE
AKTHBaMH B COOTBETCTBHH C YCIIOBHAMH Hactosiero Jlorosopa. [locie momyuenus nadopmanmun
o cmeptu KimeHnra Ynpapisioniuii OCyIecTBIsSET ynpaBieHne AKTHUBAMU C YYE€TOM MOJOKEHHN
nyHKkToB 14.2-14.10 Jorosopa.

B cnyuae nmonmyyenus YnpasistomuM napopmanuu o cMeptd Kimenra Ynpasisromuil 00s3aH:

CO JHSI, CIIEIYOIIEro Tocie JuId morydeHus nHpopmanuu o cmeptu Knmenra:

- MIPUOCTAHOBUTH COBEPILIEHNE CIIENOK (JICHCTBUI, OTIepaliii, BKJII0Yasi OCYIIECTBICHNE TIpaBa
rosoca no LlenHpiM Oymaram) ¢ AKTHBaMH, 32 UCKJIFOUCHHUEM TeX, O053aHHOCTh IO HCIIOJHEHUIO
(coBepIlIeHUIO) KOTOPBIX BO3HUKIA y YIPABJISIOMIEIO J0 IMOJy4eHUs HHGPOpPMAIMK O CMEPTH
Knuenra; n

- MIPEKpaTUTh HAdMCICHHE U B3uMaHHMe BosHarpaxiaenus no [loroBopy, 3a HCKIIOYEHHEM
Boznarpaxnenus, mpuyMTaromerocs YmnpasismiomeMmy: (a) 3a HepHoA BpPEMEHH J0 MOMEHTa
noydeHus YmpasisionuM wHGopManun o cMmeptu Kimenta, wim (0) B CBS3M CO CIHEIKOM,
COBEPILICHHOM YTpaBIMIOMIMM 10 TaKOro MOMEHTa, WIH (B) B CBA3M C HMHBIM COOBITHEM
(0OcTOSITENBCTBOM), HACTYIIMBIINM JI0 TAKOTO MOMEHTA;

MPOJIOJDKATh COBEpIIATh JCWCTBHA, HANpaBICHHbIE HA IOJyYE€HHE HCIIONHEHUS IO CIENKaM,
COBEpIICHHBIM YTPABISIONIMM C TPETbUMH JIMIAMH 3a CYeT AKTHBOB JO TNOJIY4YEHHS UM
nHpopmanun o cmepti Kienra;

IIPO/IOJIKATH COBEPILIATH JIEHCTBUS, HAIIPABICHHBIE HA MOJIY4YEHUE 10X0/la B OTHOLICHUU AKTHBOB,
IPUOOPETEHHBIX Y IIPABIISIOIIUM 10 HOIy4eHUs UM uHpopmanuu o cMeptu Kinenra.

B ciydae momyuenuss YmnpaisiomuM uHpopMauuu o cmeptu KiwenTta Ymnpaisiommii Bpase
MPOJOJDKATh yaepKuBaTh Pacxosl mo [lorosopy.

Nudopmanust o cmeptu KimeHTa MOKeT HOATBEP)KAATHCS CIEYIOMNMH JOKYMEHTaMU:
CBUJETEIBCTBO O CMEPTH;

BCTYIHBILIEE B 3aKOHHYIO CHITY pellieHHe cyaa 00 oObsaBneHnn Kirenrta ymepmum;
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14.4.3.

14.5.

14.5.1.

14.5.2.

14.5.3.

14.5.4.

14.6.

14.7.

14.7.1.

14.7.2.

14.7.3.

14.8.

14.9.

3aMpoc MM MHOM aHAJIOTWYHBIA JOKYMEHT OT HOTapHyca, CyAa HJIM HHOTO YHNOJHOMOYEHHOTO
oprasa (JIA11a), CBSI3aHHBIN C OTKPHITHEM HACIICACTRA.

Hacnennuku Bopase, B Cily4ae HaJIM4YUsA Y HUX JJOKYMEHTOB, ITOATBEPKIAIOIINX BCTYIUIEHUE MU B
HACJIEICTBO, MPENOCTaBUTh (HANPABUTH) YIPABISAIOMIEMY 3asBICHHE O Tepenade UM AKTHBOB
(manee — «3asBNeHNE O TIepeIade aKTHBOBY») B COOTBETCTBUU IMyHKTaMu 14.5.1-14.5.4 [loroBopa.
3asiBIeHHE O Iepefade akKTUBOB AOJDKHO conepxars: PUO HaciaeqHuka, ero nacrnopTHbIC JaHHBIE
(cepusi, HOMep, HAMEHOBaHME BBIJABIIETO OpPraHa, JAaTa BbIAAUM, KOJA MOJpPAa3/eNeHns1) U MeCTO
peructpannu, ®UO Krmenra, gaty m Homep JloroBopa, peKBH3WTHI OaHKOBCKOTO CYETa,
OTKPBITOTO Ha MMs HACIE€OHHKA B POCCUIICKOM OaHKe (B ciydae mepeBoja J[eHEKHBIX CPEICTB),
PEKBU3UTHI CUeTa N0, OTKPHITOTO Ha MMs HacleAHUKa (B ciydae mepeBoia LleHHBIX Oymar),
KOHTAaKTHBIC JaHHBIE HacJeIHWKa (MIOYTOBBIM ajpec, HOMep TeledoHa, aapec 3IEKTPOHHON
noutsl). Ha 3asBieHun o mepemade akTHUBOB JOJDKHA OBITh IOCTaBIE€HA €ro JaTa M IOIIHChH
HacnenHuka. HacnegHuk BIpaBe yka3aTh B 3asBICHMHM O Ieperade akTHUBOB TOJIBKO OJIUH
OaHKOBCKHMI CuUeT AJIsi MEepeBOJa KaXKAOTO0 BHAA BaJlOTBl, B KOTOPOW BBIpaKEHBI JleHEexKHbIE
CpPEZACTBA, U TOJIBKO OAMH CYET AEIO IS IepeBoa Kaxaoro Buaa LlenHsix Oymar.

B ciyuae ecnu HaciaeTHUKOB HECKONBKO, KAKIBIN U3 HUX MPEIOCTaBIACT (HAIPABIACT) OTACIBHOE
3asBiIeHUE O TIepejaue aKTHUBOB B OTHOIICHUU CeOsl JTMYHO.

K 3asBnennto o mepemaue akTUBOB JOJDKHA OBITH MPHIIOXKEHA HOTAPUAIBHO 3aBEPEHHAs KOMHSA
JOKYMEHTOB, IMOITBEPKIAIOIIMX BCTYIUICHWE HAcJIEIHHUKAMHU B HACJIEACTBO (CBHIETEIBCTBO O
IpaBe Ha HACJIEJCTBO IO 3aKOHY, CBHJETENHbCTBO O IPaBe Ha HACIEACTBO IO 3aBElaHUIO,
CBHUJIETENILCTBO O TMpaBe COOCTBEHHOCTH MEPEKHMBLICTO CYNpyra Ha JOJII0 B OOIIEM HMYIIECTBE
CYIIPYrOB), a TAKXKe KCEPOKOIMHMS MacropTa (3all0JHEHHbIC CTPAHUIIbI) HACICAHNUKA. Y IPABIISIOIINI
BIIpaBe MOTPEOOBATH MPENOCTABICHUS OPUTHMHAJIOB JOKYMEHTOB, IMOATBEPKAAIOIINX BCTYIUICHHE
Haclle/IHWKaMu B HacieacTBo. K 3asBneHuio o mepernadye akTHBOB MOXET OBITh TMPHIIOXKCHA
HOTapUabHO 3aBEPEHHAsI KOMHUS COTJIAIICHHUS HACIeIHUKOB (COTJIALICHUs O pa3zesie HacleACTRa).
JIOKyMEeHTBI, yCTaHaBIMBAIOLINE IIPABO HACTIETHUKOB HA HACJIEACTBEHHOE UMYIIECTBO B AOJISX, HE
MPUHUMAIOTCS K UCTIOHEHHIO, €CIIM OHH He TIO3BOJISIIOT OCYIIECTBUTH pa3JiefieHne UMyIIecTBa 0e3
o0Opa3oBaHus APOOHBIX YaCTEH.

VYnpaBnsomuii  ocyIiecTBisieT nepeBo] JIEeHeXHBIX CpeACTB Ha cdeT (cueTa), yKa3aHHBIH
(ykazanHble) B 3asBJICHUU O Tiepenade akTuBoB, B TeueHue S5 ([Istm) paboumx jHel, a mepeBon
Lennpix Oymar Ha cder (cuera) Jerno, yKa3aHHbIH (yKa3aHHbIE) B 3asBICHUU O Tiepe/iadye akTUBOB,
B teuenne 15 (IlatHammath) paboumx aHeW, B 000MX CIydYasx MOCIe TONy4YeHHS 3asBICHHUS O
nepeaaye akTUBOB BMECTE C YKa3aHHBIMU B IyHKTEe 14.5.3 JloroBopa 10KyMEHTaMHu.
YrpaBnsionmil BpaBe Mo CBOEMY YCMOTPEHHIO Ha OCHOBAaHWH 3asBJICHHS HacleAHUKA (qaee —
«3asBICHHE O IMpOAaXKe AaKTHBOB») W B IOPSIKE, yCTAaHOBIEHHOM myHKTamu 14.7.1-14.7.3
HoroBopa, peann3oBaTb AKTHBBI, yKa3aHHbIE B JIOKYMEHTaX, NOATBEP)KAAIOLUINX BCTYIJICHUE
HaCJIe/IHUKA B HACJIEACTBO, U IMEPEBECTH JICHSKHYIO CyMMYy B PYOIsiX, MONYYEHHYIO OT TaKOW
peanu3anuy, Ha OaHKOBCKHI cUeT HacleHrKa. Bo n3bexaHne COMHEHHH, YTIPaBISIONIMN BIIpaBe
0TKa3aTh B UCIOJHEHUH 3asBJICHUS O MPOJa’Ke aKTUBOB 0€3 00BSCHEHUS IPUUHH.

3asBIeHNE O MPOJaXe aKTHBOB IOJDKHO cofepkaTh: PHO HacienHuka, ero MaclOpTHHIE TaHHBIE
(cepusi, HOMEp, HAMMEHOBAHHE BBIJABIIETO OpTaHa, AaTa BBIAAYM, KOJA MOJPA3NENeHNsI) U MECTO
peructpaunu, @O Knuenra, naty u Homep loroBopa, HAMMEHOBaHHE M KOJIMYECTBO KaXKIOT'O
Buaa llenHpIx Oymar, HOANIEKAIIMX pealu3aluH, PEKBU3UTHL OAHKOBCKOIO cyeTra B pyoOIsx,
OTKPBITOTO HAa WMs HACJIeJIHMKa B pOCCUCKOM OaHKe, Ui TepeBOjia JCHE)KHOW CYMMBI,
MOJTy4eHHO! OT peanm3anuu LleHHpIX Oymar, KOHTaKTHBIE JaHHBIE HACIeTHUKA (TIOYTOBBIN afpec,
HOMep TesieoHa, afpec IEKTPOHHOH mouTsl). Ha 3asBnennn o nmponaxke akTHBOB JOJDKHA OBITH
MIOCTaBJIEHA €T0 JjaTa 1 MOJIUCh HaclenHnKa. HacmeaHuk BmpaBe yka3aTh B 3asBICHUH O TIPOJIaXKe
AKTHUBOB TOJIBKO OJIWH OAHKOBCKUM CUET I mepeBoa JJeHeKHbIX CPEeCTB.

B ciydae ecnu HaciaeTHUKOB HECKONBKO, KOKABINA U3 HUX MPEIOCTaBIACT (HAPABISAET) OTACIBHOE
3asBNIeHNE O NPOJake aKTHBOB B OTHOLICHUH ce0sl JTMYHO.

K 3asBnenuio o mpomaxe aKTUBOB [OJDKHBI OBITh MPHIIOKEHBI JOKYMEHTHI, yKa3aHHBIE B
nyHkre 14.5.3 JloroBopa, a Takke MOXET OBITh NPWIOKEHA HOTAPHAJIbHO 3aBEPEHHAS KOMMS
COTJIAIIEHHsI HACTIEIHUKOB (COTJIAIICHNUS O pa3/ielie HacleICTBa).

Ecnu 3asBnenue o nepeaadye akTUBOB MM 3asiBICHUE O IPOJIaKe aKTUBOB I10JIA€TCSl B OTHOLLIEHUU
HUMYIIECTBA HECOBEPUICHHOJETHUX HACJIEIHUKOB, YIpPaBIAIOIIMNA  BIpaBe INOTpeboOBaTh
MIPEIOCTaBUTh HOTAPHAIBHO 3aBEPEHHYIO KOMMIO pa3pelleHNs OpraHa ONeKH U MONEeYUTENbCTBA.
VYnpasnsdrounuii BIpaBe yIep)kaTb U3 CyMMBbl JIEHEXHBIX CPEICTB, NEPEBOJUMBIX HacECIHUKAM,
cymMMbl Bo3narpaxaenusi u Pacxomos.
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14.10. B ciyuae HeZOCTaTOYHOCTH B cocTaBe AKTHBOB ymepiuero Kimenra cymm JleHeXHBIX CPEICTB IS

151

15.2.

15.3.

15.4.

155.

15.6.

MTOKPHITHS cyMM BosHarpaknenus u Pacxomos, Ypasisromuii Bipase mpoaath Llennpie Oymaru B
KOJIMYECTBE, HEOOXOMMOM JIJIsl TIOKPBITHS CyMM Takoro BosHarpaxaenus u Pacxoos.

Pasnen 15. KondunenunaabHocTh

CTopoHBI JOroBapuBaroTCs, 4TO (akT 3aKIOYEHUs U cyliecTBoBaHUs Jlorosopa, napopmanus u
JOKYMEHTHBI, OTHOcsmuecs K JloroBopy, cuMTaioTcsi KOHQHUASHIMATHHBIMA M HE PACKPHIBAIOTCS
HUKaKUM TPETbUM JIMLAM, HCKIOYas KOHCYIbTaHTOB CTOpOH, ayAWTOPOB YHPAaBISIOLIETO, a
TaKXXe OPTaHOB IOCYJApCTBEHHOW BJIACTH B COOTBETCTBHM C ACHCTBYIOIIMM 3aKOHOJATEIbCTBOM
Poccuiickoii @enepanuu. O0s3aTenscTBa CTOPOH, N3T0XKEHHBIE B HACTOALIEM ITyHKTE, COXPAHSIOT
Cwly Tmocie mnpekpameHus aedctBus JloroBopa. IlomoskeHuss HacTOAIIEro MyHKTa HE
pacnpocTpaHsioTcss Ha HH()OpPMAnMi0O M JOKYMEHTBHI, KOTOPbIE MOTYT OBITh IIOJYyY€HBI U3
OO0IIEAOCTYMHBIX HCTOYHHUKOB.
VYrpaBnsonuii UMeeT MpaBO pPacKpbBaTh TpPeThbUM JMIaM uWHpopMamuio o Kimenre, xak
ydpeauTeae  JOBEPUTEIBHOTO  YIpPaBICHMS, TOJIBKO B  CIydasX, MPELyCMOTPEHHBIX
3aKoHOJaTenbCTBOM Poccuiickoin @eaepanuu.
VYnpasnstonyii He HECeT OTBETCTBEHHOCTH 3a pasrialleHue (pacKpbIThe) KOHPHUICHIUATbHON
nHpopmanun KiueHTa unu monydeHHE TPETbUMH JHIAMH JOCTyNa K KOH(PHICHIHAIBHOU
nHpopmanun Kimenra B pesynbraTe NMEpechUIKM Takoi HMH(OpMamMu C 3JIEKTPOHHOM IOYTHI
Knuenta (vau Ha snekTpoHHyto noury Kiuenta) n/unu B JInunom kabunete KineHra He 10 BHHE
Ypasisoumero.
Kmuent maer YnpapnstomeMy coriiacue Ha Tmiepefady MH(pOpMammu, comaepkaiieiics B JloroBope
WM OTHocsmeiics Kk JloroBopy, B ciydasx, KOTrJa 3TO HEOOXOIWMO YTpaBJSIOMEMY ISt
peanmuzanmu npaB 1o LleHHbIM Oymaram, a TakKe HMHBIX CIy4asx, KOrJa 3TO HE0OXOAUMO JUIs
WCTIONTHEHMsI YTPaBJISAIOMIAM €ro o0s3aHHOCTEH Mo HacrosmeMy JloroBopy, Cleayrommm
KOHTpareHTam:
- JIeNO3WUTapHsiM, B KOTOPBIX OTKPHITH Cyera aermno;
- perucrtparopaMm, B KOTOPBIX OTKPBITHI JHUIIEBBIE CUETA JOBEPUTEIHHOTO YIPABISIOMIETO B
CHCTEME BEJCHHUS peecTpa BiIaJeNbleB MMEHHBIX IEHHbIX OyMmar;
- 0aHKaM, B KOTOPBIX OTKPBITEI CueTa TOBEpUTENHbHOTO YIPABIISIOIIETO;
- Opokepam, OpraHM3aToOpaM TOPTOBJIM U KOHTpAreHTaM Mo cJeNIKkaM ¢ AKTHBaMH,
- sMuteHTtaMm LleHHbix Oymar;
- TIOBEPEHHBIM YIPaBJISIOLIETO MO JOrOBOPAaM HOPYUEHHS.
Ypapisonuii 0CyIIeCTBIIsIET 00paboTKy NMEPCOHANBHBIX JaHHBIX KilMeHTa B 1esaX 3aKIUYCHHUS,
WCTIOJNIHEHUS U pacTopkeHusi JloroBopa B coOTBeTCTBUHM ¢ TpeOoBaHUsIMH DeiepalibHOrO 3aKOHA OT
27.07.2006 Ne 152-03 «O nepcoHalbHBIX JaHHBIX» U MHBIX HOPMATHBHBIX IPABOBBIX aKTOB.
st eneit oCyIecTBICHUST NEUCTBUMA Y IpaBisitoniero, onucanusix B 1m.11.4 Jlorosopa, Knment
MPEJOCTaBIseT CcOrlacie Ha OOpabOTKy IEPCOHANBHBIX JaHHBIX, B TOM YHCIIE CHOCOOOM
TPaHCTPAHWYHOM TIepelauy, COrJallaeTcsi, YTO NEepPCOHAJbHBIE JaHHBIE MOTYT OBITH IepelaHsbl,
BKJIIOYAsi, HO HE OTPaHUYMBASCH, JJIS TOCenyromeld o0paboTKH M TPaHCTPAaHUYHOW mepeaayu, B
HeGankoBckass kpeauTHas opraHm3aius AKIHOHEpHOe o0miecTBo «HarnoHaNbHBIA pacdeTHBIH
nenozutapuii» OI'PH 1027739132563, UTHH 7702165310, (105066, Mocksa, yn.CnaprakoBckas,
n.12), MockoBckas Kojulerusi anBokaToB «SIkoineB u maptHeps» (105062, Mocksa, mep.
Kazennsrit b.,, m.2) OI'PH 1037709034450, WHH 7709418827; Komteruss aaBOKaTOB
«MockoBckasi ropojickas kojulerus aaBokaroB «Jenskpenepe» OI'PH 1037706023640, MHH
7706298825, (119180, Mocksa, yn. Mamas IlonsHka, 1.5); OOmECTBO ¢ OrpaHHYCHHOM
orBercTBeHHOCTRI0O  «Ctem  ®opsapm»  OI'PH 1227700346950, MHH 9703092820,
(123610, MockBa, KpacuonpecHenckas Haod, 1. 12, srax 12 xom. 88-99), AnBokarckoe 0rpo T.
Mocksbl «Pri0ankun, I'opiyssH, sk n naptaeps» (127051, r. Mocksa, OynbBap LiBeTHoit, 1. 2
sTax / mom. / kom. 5/1/40 - MHorodyHKIHOHANBHBIN KoMmIuieke «Jlerenma IlBerHoro»), AO
«Paitddaitzendbanx» OI'PH 1027739326449, WHH 7744000302, 119002, Mocksa, I
Cwmonenckasi-Cennas, 1. 28), MunucrepctBo ¢unancoB benbrun, (bynsap o Pya Anboepra 11
33. 1030 Bproccens, bexprus (The General Administration of Treasury of Federal Public Service
Finance, Boulevard Du Roi Albert 1l 33. 1030 Brussels Belgium), Espoxmup Bank C.A. C.A. /
H.B., 1 Bymssap [io Pya Ansbepra Il 33. 1210 Bproccens, Bensrust (Euroclear Bank S.A/N.V. 1
Boulevard Du Roi Albert 1l, 1210 Brussels, Belgium), Oesterreichische Nationalbank (Otto-
Wagner-Platz 3 1090 Vienna), Deutsche Bundesbank (Wilhelm-Epstein-Strabe 14 60431 Frankfurt
am Main Germany, MunwncrepcTBo (uHancos JlrokcemOypra (Ministere des Finances, 3, Rue de la
13



16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

16.10.

16.11.

16.12.

16.13.

Congregation L-1352 Luxembourg), uHble rocyaapcTBeHHbIE opraHbl EBpormeiickoro coro3a,
IBeiinapun, BenukoOpuranun, CoeMHEHHBIX IITaTOB AMEPUKH. KaK HEIOCPEJCTBEHHO CaMHUM
VpaBJsIOLIMM, TaK U Yepe3 TPEThUX JIUI, OKa3bIBAIOIIUX YCIYTH Y IPABIISIOIIEMY.

Pa3znen 16. OtBercTBeHHOCTh CTOPOH H (hopc-Maxkop

CTopoHBI HECYyT OTBETCTBEHHOCTh 33 HEHAIJIC)KAIlee MCIIOJHEHUE CBOMX O00S3aTeNbCTB 110
JloroBopy B COOTBETCTBHHM C JICHCTBYIOIIMM 3aKOHOAATENbCTBOM Poccuiickoil ®denepanuu u
JloroBOpOM TOJIBKO MPH HATUYWHU BHHBI.

B cayuae napymenus cpoka Bo3MelieHus: PacxooB Yrpasisiomniero B ciydae, IperycMOTPEHHOM
pazmenom 11 Jlororopa, KimeHT 1Mo TpeGoBaHHIO YTPaBIAIONMIETO BBHIIJIAYMBACT IICHH B pa3Mepe
0,01 (Honp menbix ofHa coTast) MPOLEHTa OT HEYMJIaueHHON CYMMBI 32 KQXKIbIH J€Hb TPOCPOUKH.
VYnpaBnstonyii He HECeT OTBETCTBEHHOCTH 3a yOBITKH, HACTYIHMBIIME B pe3yibTaTe ACHCTBHI
(6e3meiicTBmii) Kinenta (B TOM 4Ymciie TPH JOCPOYHOM BO3BpaTe AKTHBOB), YIYIICHHN HIIH
3a7epKeK co CTOpoHbI KineHTa B HCHOJTHEHUH CBOMX 0053aTeNbCTB WK PEAIN3alK IPaB.
VYnpaBnsonyii He HECET OTBETCTBEHHOCTHM 3a YOBITKM KineHTa, SBISIOIIUECS CIEICTBHEM
JOCPOYHOI0 BBIBOJIA AKTHBOB.

VYnnata HeHW M BO3MEIIEHHE YOBITKOB, NPUYMHEHHBIX HEHUCIIOJHEHHEM WM HEHAUICKALIUM
UCTIONIHEHHEM 00s3aTenbeTB 10 JloroBopy, He ocBOOOkIat0T CTOPOHBI OT WCIIOJIHEHHS CBOUX
00s13aTebCTB 1o JJoroBopy.

VYnpaBnsonii He HECeT OTBETCTBEHHOCTH 3a HENPAaBOMEPHOE yIep:KaHHE SMHUTEHTOM LleHHbIX
Oymar HaJoroB WX JIOOBIX IPYTUX JEHEKHBIX CYyMM W3 CyMMBbl HAuWCIICHHBIX AMBUICHIOB W
JOOBIX APYTHX J0X0A0B 1o LleHHbIM Oymaram.

VYhopaBnfroomuii He HECeT OTBETCTBEHHOCTH 3a YOBITKM MO0 MHblE HEOIAronpusiTHbIE
nociencTBus, Bo3HUKIIKME y Kimenta B cBa3u ¢ HeucnomHeHneM KimeHTOM 0053aHHOCTH MO
MPeOCTaBICHUIO YTIpaBistonieMy HHGOpMAaIUU (JOKYMEHTOB) B COOTBETCTBUU C IMyHKTOM 4.2.5
Horosopa.

Hu omna u3 CropoH He HeceT OTBETCTBEHHOCTH 3a HEWCIIOJHEHHME WM HEeHaJJIexallee
WCTIOJTHEHHE CBOMX 00s3aTenbCTB MO JloroBOpY, €ClIM Takoe HEUCIIONHEHHE WM HeHaJJlexaliee
WCTIOJIHEHHE SIBJISIETCS CIIEJICTBUEM 0OCTOATENLCTB HENPEOJ0IHMON cHTbl (hopc-Maxop).

Ilon obcrosTenscTBaMu HenmpeoJoauMoi cuiibl (opc-Maxkopom) CTOPOHBI MOHUMAIOT TaKHE
00CTOSITENBCTBA, KOTOPBIE BO3HUKIIN ITOCIIE 3aK/I0YeHuUs JJoroBopa B pe3ysbTaTe HenpeABUICHHBIX
W HEOTBPaTHMBIX MpPU JaHHBIX YCIIOBHAX COOBITHH dYpe3BbIYaifHOTO xapakTtepa. K momoOHbBIM
obcrositennbecTBaM  CTOPOHBI OTHOCAT TAaKXe JACHCTBHS OPraHOB T'OCYAAapCTBEHHOH BIIACTH M
yIpaBJIeHHs], AeJaolie HEBO3MOKHBIM JTHO0 HECBOEBPEMEHHBIM UcHONHEeHHe CTOpOHAMHU CBOMX
00s3aTenbCTB 1O JlOTOBOPY, @ TaKkke MpeKpalleHHe, MPUOCTAHOBICHUE DPAaCUETHBIX, TOPTOBBIX,
KJIMPHUHTOBBIX, JICTIO3UTAPHBIX ONEpalfii OpraHu3aTopamMu TOProBiu (OUpKamu), IeMO3UTapUSIMU
WIN JepKaTeJIIMH pPEecTpOB BJIAJCNbLEB IEHHBIX OyMar NpH YCJIOBHH JOOPOCOBECTHOTO,
CBOEBPEMEHHOTO M OCMOTPHTENILHOTO JjedcTBHs CTOPOHBI, CChUIAIONIECHCS Ha OOCTOSTENLCTBA,
YKa3aHHbBIE B HACTOSIIIIEM MTYHKTE.

B cnyyae BO3HUKHOBEHHsSI OOCTOSITEIBCTB HENPEOJOIMMOM cuibl  ((popc-Maxkopa), CpoK
BhinosiHeHnss CTopoHamu 0053aTeNbCTB M0 J[oroBopy nmprocTaHaBIMBAETCS HAa BPeMs, B TEUCHHE
KOTOPOTO JICHCTBYIOT TaKKMe 00CTOSTENHCTBA.

CropoHa, HCIIOJTHEHUE O00s53aTeNbCTB KOTOPOM OKa3ajloCh HEBO3MOXKHBIM BCIICJICTBHE JICHCTBUS
00CTOSITENILCTB  HENPEOoJOIMMOi cuitbl ((opc-maxopa), o0si3aHa YBEIOMHTH 00 3TOM JPYIYIO
Cropony B cpok He mo3aaee 5 (ITatu) pabounx gHENH ¢ MOMEHTa, KOTAa HAYaJI0Ch IEHCTBHE TaKUX
00CTOSITETIBCTB.

Ecmu CtopoHa He HampaBHT WJIM HECBOEBPEMEHHO HANPABUT YBEIOMJICHHE, IPEILyCMOTPEHHOE B
nynkre 16.11 JloroBopa (eciu TOJBKO HEBO3MOXHOCTh HANpPaBHTh TaKOE YBEJIOMJICHHE HE
BBI3BaHA JEWCTBHEM OOCTOSATEIHCTB HEMPEOAOIUMON cuibl (dopc-Maxopa)), sta CropoHa
JUILIAETCS TPaBa CChUIAThCS Ha OOCTOSTENBCTBA HEMPEOJONUMON CHIIBI ((opc-Maxkopa) B LEIsX
OCBOOOKAECHUS OT OTBETCTBEHHOCTH 32 HEUCIIONHEHHE WM HEHaJJIexallee MCIOJTHEHUE
00s13aTeNBCTB 10 JloTOBOPY.

Ecnu xapakTep 00CTOSATEILCTBA HEMPEOMAOIUMOMN CHITbI ((opc-Ma)kopa) COXPaHAIOTCSA B TCUCHUE
6onee ywem 1 (Omnoro) mecsima, CTOpOHBI NPUHUMAIOT COBMECTHOE PELICHHE O BO3MOXKHOCTH
coxpaneHnus JloroBopa B cuie.
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16.14.

16.15.

16.16.

17.1.
17.2.

B cBs3u ¢ BBenennem npotus Poccuiickoit deaepariy, pOCCUICKUX OPraHNU3alni U IOPUANUECKUX
1 (U3NYCCKUX JIMII 3allPETUTENIbHBIX Mep (caHkiwmit) co ctoponsl CILIA, EBponeiickoro corosa,
BenukoOpuTaHuy ¥ HEKOTOPBIX HMHBIX TOCYAApCTB (TEPPUTOPHIA), HEKOTOPHIX WHOCTPAaHHBIX
OopraHu3alnui, BKJIIOYash WHOCTpAaHHBIC OpraHW3alud (UHAHCOBOTO pBHIHKA (SMHUTEHTHI, OaHKH,
JNETIO3UTAPHH | TIp.), & TaKXKe OTBETHBIMH Mepamu Poccuiickort Demeparui, CymeCTBYIOT HITH
MOTYT CYyIIECTBOBATH 3HAYUTEIHHBIE OTPAHWYCHHS, C STHUM CBsS3aHHBIE. B 4YacTHOCTH, TakuMHU
OTpaHUYEHMUSIMH SIBJISIIOTCSI: HEBO3MOXKHOCTH IMPOBEJEHUS ONEparyii ¢ MHOCTPAaHHBIMU IIEHHBIMU
Oymaramu (B TOM 4YHCJIE€ HEBO3MOXXHOCTb HW3MEHEHHS MeCTa XpaHeHHA) W KaK CIEJICTBHE
HEBO3MOKHOCTP TONyYEHHSI MHOCTPAHHBIX [EHHBIX OyMar h3 JOBEPUTEIHHOTO YIPABICHHUSA KaK B
HaTypalbHOW Tak W B JIEHEKHOH (opme, MPUHYIUTENbHAS KOHBEPTAlMs MHOCTPAHHBIX LIEHHBIX
Oymar, U3MEHEHHUE Croco0a UCIIOTHEHYSI M/WITH CTOPOHBI 0053aTENIbCTBA, OJIOKUPOBKA 0AHKOBCKUX
CYETOB IUIATS)KHBIX areHTOB M0 WHOCTPAHHBIM LIEHHBIM OyMmaraM, HEBO3MOXHOCTH HJIH 3aJI€PIKKH
MOJYYEeHHUs] JTOXOJO0B IO MHOCTPAHHBIM IIEHHBIM OyMaraMm W/WiM WHBIX BBHIIJIAT, B TOM YHCIIE
CPEACTB OT MOTAIICHHsI, HEBO3MOXKHOCTh MOJYYEHHUSI KOPIOPATUBHON MH(OPMAIMK OT 3MUTEHTA
WHOCTPAHHBIX IICHHBIX OyMar, W3MEHEHHE BaJIOTHl BBIIUIATHI JIOXOAAa M TIOTAIlIEHUS 10
WHOCTPAHHBIM IIEHHBIM OyMaram, OT3BIB KPEIUTHBIX PEHTHHTOB MEXIyHApOIHBIMH KPEIUTHO-
PEUTHHTOBBIMH areHTCTBAMH, TIOBBIICHHBIA PUCK HACTYIUICHHSI COOBITHH JOCPOYHOTO MOTAIICHUS
WHOCTPAHHBIX IIEHHBIX OyMmar u mpouee.

KiuenT npusHaet, 4To yKa3zaHHBIE 00CTOSITETHCTBA CIIOCOOHBI OKa3aTh CYIIECTBEHHOE BIUSHIE Ha
pe3ynbTaThl HHBECTUPOBAHMS, U YTO B HACTOsIIEE BpeMsl HEBO3MOXHO OMNPEACTUTh WIN CAeNaTh
MIPENIONIOKEHHE  OTHOCUTENBHO IMEpHoJa BPEMEHH, B TEYeHHE KOTOpPOro yKa3zaHHbIE
oOcTosTenscTBa OyAyT TPOAODKATH CYIIeCTBOBaTh. KIIMEHT Takke TMOATBEPXKIAET, YTO
YrpaBnstonnii He HECET OTBETCTBEHHOCTH 3a JIIOObIe YOBITKH, B TOM YHCIIE JIF000€ YMEHbBIIIEHUE
CTOMMOCTH AKTHBOB, KOTOpbIE MOTYT BO3HMKHYTh y KiMeHTa mo mnpuYMHE WIM B CBSI3H C
CYIIECTBOBAaHNEM YKa3aHHBIX BBIIIE OOCTOSTEIBCTB.

Yrpapnstonmii  BIpaBe HHALMHUPOBATH oOpamieHue B WHTepecax KimeHTa B KOMITIETEHTHBIE
OpraHbl MHOCTPAaHHBIX TOCYAAapCTB Ha MOJYYEHHE pa3pelIicHUs] Ha pa30JOKUPOBKY AKTHBOB C
LETbI0 TOJHOTO WM YaCTHYHOTO YCTPAHEHUS OTPaHMYEHHH 10 paclopsbKeHHI0 AKTHBaMH,
ONMCaHHBIX B MyHKTE 16.14 JloroBopa (nasnee 3a0i0KMpOBaHHbIE aKTUBBI U 3anpoc Ha JluneH3uto
COOTBETCTBEHHO).

KnueHnTt yBenoMIiieH, 4To B CBsI3M C Tojadeil 3ampoca Ha JTUIEH3UI0, 3a0JOKUPOBaHHBIE aKTHUBBI
KIIMEHTOB, HAXOAIIUECS B JOBEPUTEIHLHOM YIPABICHNH, H B OTHOIIIEHUH KOTOPBIX Y ITPABIISIONIIM
mojaH 3ampoc Ha JIMIEH3WIO, HE JOJDKHBI SBISITHCA MPEIMETOM CIENIOK, UX MECTO XpaHEHHs He
JNOJDKHO HW3MEHAThCA M T.I. KiueHT cornamaercs, YTO B CBA3M C  BBIIIEU3IIOKEHHBIM,
YnpaBnsionii BipaBe He MPOBOJIUTH Olepanuu ¢ 3abJOKHpOBaHHBIMH akThBamu KimneHra,
HaunHasg ¢ 21 HosiOps 2022 roma wnm fgaThl (haKTUYECKOW MoJa4M 3ampoca Ha JIMICH3WI0 B
3aBUCUMOCTH OT TOTO, KaKoe M3 COOBITHI HACTYNUT paHee, W JIO IMONyYeHHs OT WHOCTPAHHOTO
KOMIIETEHTHOTO OpraHa pelieHus 1o 3amnpocy Ha nuneHsuto (panee — [leprox). Kiment obszyercs
He coBepmarth JnedcTBUid B llepwon, HampaBlIeHHBIX Ha UW3MEHEHHE MeCTa XpaHeHUS
3a070KMPOBAHHBIX AKTHBOB, X YACTHYHBIA WM TIOJHBINA BBIBOJ U T.1I., @ TAaK)Ke HE OyJeT NMEeTh K
VYrpapnsioneMy HUKAKUX TMPETEH3WH CBSI3aHHBIX C HEBO3MOKHOCTBIO COBEPIIEHHS OMNEparuid ¢
3a0IOKMPOBaHHBIMU aKTHBaMH, a TaKXe CBA3aHHBIX C HapylleHHeM KiHMeHTOM yKa3aHHOIO
00513aTEeNBCTBA.

KnuenT HactosmmM 3aBepseT YIIPaBIIAIONIETO, YTO HE SBISETCS JIMIIOM MOABEPTHYTHIM CaHKITUSIM
HEJIPY)KECTBEHHBIX TOCYJIApCTB, JHOO HWHBIM 00pa30M CBS3aHHBIM C TaKUMH CAHKIIMOHHBIMU
munamu. Bee yObiTkH, moHeceHHble KIMEeHTOM BBHUIy HEOCTOBEPHOCTH JAaHHOTO 3aBEPEHHUS HE
MOTYT OBITh TIPEABABIEHBI YTPABISAIOMIEMY, PHCK HECEHHS YKa3aHHBIX YObITKOB KimeHT
nmoHUMaeT U npuHuMaet. Taxoke Kiuent o3nakomiieH, uyto nmpuHauiexamue Kinnenty ¢unancoBbie
WHCTPYMEHTBI, SMUTEHTHl KOTOPBIX MOJABEPrHYTHI CAHKIMAM HEIPY>KECTBEHHBIX T'OCYAapcTB, U
JICHE)KHbIE 0053aTeNbCTBa 10 HUM HE CMOTYT OBITh pa30JIOKMPOBAHBI J0 CHATHS CAaHKIMOHHBIX
OTpaHWYEHHWH, B CBS3M C YeM, 3anpoc Ha JIMIEH3WI0 B OTHOIICHWH YKa3aHHBIX aKTHBOB
VYHpaBisionM MOXeET He HampaBIIsiThCA.

Paspes 17. Cpoxk peiicTBusi J[oropopa 1 NopsioK ero J0CPOYHOr0 NMpeKpaeHnst

JloroBop neiicTByeT B T€YEHHE CPOKa, YCTAaHOBICHHOTO B CTaHIApPTHOM CTpaTEerHH YIIPABICHHUS.

[Ipu orcyrcTBuM 3asBieHUs 000l u3 CTopoH 0 mpekpamieHun JloroBopa HE MEHee uYeM 3a

30 (TpuauaTh) KajdCHIAPHBIX IHEH J0 OKOHYAHUSA CpoKa ero aehcTBusi, JloroBop cuuTaercs

MPOJUIEHHBIM Ha TOT K€ CPOK M Ha TeX )K€ YCIOBHSIX, KOTOpbIE MpemxycMoTpeHsl CTaHAapTHON
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17.3.

17.4.

17.5.

17.6.

17.7.

17.8.

18.1.

18.2.

18.3.

19.1.

crparerueil ympaenenus. Cpok geiictBust [loroBopa MoxkeT OBITh NPOIJICH YKa3aHHBIM B
HACTOSAIIEM ITyHKTe J[oroBopa crioco00M HEOrpaHWYEHHOE KOJIMYIECTBO pas.

HoroBop MOXeT OBITh pacTOprHyT mo coriacuto CTOpOH, a Takke M0 MHUIMATUBE JII0OOH U3
CTopoH B OJHOCTOPOHHEM BHECYIEOHOM TIOpAAKE C MPEABAPUTEIbHBIM MHCHMEHHBIM
yBenomienneM apyroii Croponsl He MmeHee, yeM 3a 30 (Tpwmamars) kameHmapHBIX ITHEH 10
npeamnonaraeMo  gatel mpekpaieHuss JloroBopa. KiueHT Takke BIpaBe OTKazaTbCsi OT
Hacrosmero Jloropopa B OJHOCTOPOHHEM BHECYACOHOM TMOpSIKE, HampaBHB YPaBISIOMIEMY
Ilopydenue Ha BbIBOJL AKTHBOB B OTHOILLIEHHWHU BCEX AKTUBOB, HAXOSIUXCS B YIIPABICHUH.

B cnywae mpekpamenus JloroBopa, BKIOYas JOCPOYHOE MPEKpalleHUe, YIIpaBIsIOLIUI
Bo3BpamaeT KiueHty Haxopsmuecs B YHOpaBleHHMM AKTUBBI 32 BBIYETOM MPUUYMTAIOLIETOCS
Boznarpaxnaenus, Pacxo1oB 1 nojyieskamux yAaepKaHuio HaJOTOB.

Bosspar AxtuBoB KnmeHTy B CcBsi3u ¢ pacTopskeHHeM JloroBopa 1mo WHUIMATHBE Y IIPABIISIONIETO
WIM B CBA3M C OTKa3oM YNPaBIAIOLIEro OT MpoJjoHranuu JloroBopa oOCyIIECTBISETCS Ha
ocHoBanuu [lopyuenuss Ha BbIBOA AKTHBOB. Ecnum Knument He mpenocraBnser [lopyuenue Ha
BbIBOA AKTHBOB IO TPeOOBaHMIO YIPAaBJSIOMIET0, YIPABISIONIMNA BIpaBe OCYIIECTBUTH BO3BPAT
AKTHBOB I10 PEKBHU3UTaM, yKa3aHHbIM B 3asBJICHUH O MIPUCOECIUHEHNH. B ciydae ecnu BO3BpaTHTh
AKTHBEI 110 YKa3aHHBIM PCKBU3UTAM I10 KaKI/IM-J'II/I6O IMpuirHaM HE MPEACTABIACTCA BO3MOXKHBIM,
TO YTpaBigOIUi UIMEET paBo BHECTU AKTHUBBHI B JETIO3UT HOTapuyca.

Bosepar AxtuBoB KimeHTy B cBsi3u ¢ pacTopskeHueMm JloroBopa mo wHuImatuee Kinnenta uimm B
cBs3U ¢ oTKazoM Kimenra ot npononranuu JloroBopa ocyiiecTisierca Ha ocHoBaHuM [lopyuenus
Ha BBIBOJ AKTHBOB.

BozBpaT AKTHBOB OCYyIIECTBISETCS YTPABISIONINM B MOPSIKE, MPETyCMOTPEHHOM pa3ienioMm 7
Horosopa.

B ciydae monydenus YmpapigoomuM HMYIIECTBa Mocje MpekpaiieHus JloroBopa, HO B CBS3U C
OCYLIECTBJICHUEM YIpaBieHUs] B Imepuoj naeicteus JloroBopa, Ymnpapisiolluii HTUCEMEHHO
yBeAOMJISIET 00 3TOM IIUI0, ¢ KOTOPBIM ObLT 3akumoueH JloroBop, B Teuenue 10 ([ecsTi) paboumx
JHEH. YBenoMIIeHHE YIIPaBISIIOLIETO JOJDKHO COAEPXKATh IEPEYEHb IIOJYYEHHOI'O HMYILECTBA
(BUI, KOMMYECTBO, BalOTa, CyMMa) W TpeOoBaHuUs (yCIIOBHA) NIl MEPEBOAA ITOTO0 MUMYIIECTBA
Ty, ¢ KOTOphIM ObLI 3akimoueH Jlorosop. JlaHHOe yBempomileHHE HampaBiisieTcs YTPaBISIOLIIM
M0 aJpecy WM IO aJpecy 3JIEeKTPOHHOM MOYTHI, YKa3aHHBIM B 3asBICHUU O TNPHUCOEAMHEHUHU.
Jlumo, ¢ koTopeiM ObuT 3akitoueH JloroBop, B TeueHue 10 ([ecsatu) pabouux gHeW mocie
MOJTy4YeHHUs] YBEJOMIJICHHUS OT YTPaBISIOIIEro, HalpasisieT Ynpasistouniemy [lopyueHne Ha BBIBOI
AKTHBOB, COJepKallee PEKBU3UTHI PACUETHOTO CUeTa (CUETOB) W/WIIH JIMLEBBIX CIETOB B PEECTpax
W/WIIN CYETOB JICTIO B JCTIO3UTAPUAX, Ha KOTOPBIE YTIPaBISIONINN JODKEH MEPEBECTH MOTYyYCHHOE
uMmymiecTBo. B ciiyuae ecnu ans mepeducieHus (IepeBoja) MMYyIIECTBA Ha CUETa, yKa3aHHBIC
JIMIIOM, C KOTOPBIM ObLI 3aKitoueH J{oroBop, HEOOXOUMO MOTYYUTh JOTOIHUTENbHbBIE TOKYMEHTHI
W/ CBEJICHHS, YTPABISIOMUN HHPOPMHPYET 00 3TOM JHIO, C KOTOPBHIM OBLT 3aKIIOYEeH
JloroBop, M OCYIIECTBISIET Takoe NepeducieHue (MepeBoj) IMocie TMOMy4eHHUsS HEeoOXOIUMBIX
JOKYMEHTOB W/WIM CBEACHUM. YNPaBIAIOLIMIA BO3BpALIAET JHMIY, C KOTOPHIM OBUI 3aKIIIOYEH
HOFOBOp, HUMYHICCTBO 34 BIYETOM Pacx0)1013 " IoJICKAIUX YACPKAHUIO HAJIOT'OB.

Pa3znen 18. IlpnmMennMoe 3aKOHOAATEIBCTBO U MOPSI/IOK Pa3pelieHust CIIOPOB

JoroBop perynupyercd M MOMJIEKUT TOJKOBAHWUIO B COOTBETCTBHM C 3aKOHOJAATEIBCTBOM
Poccuiickoii @enepanuu.

CTopoHBI OyAyT CTPEMHUTHCS pa3pELIUTh BCE CIIOPHI M pa3Horyiacus 1o JloroBopy MM CBsI3aHHBIE C
JloroBopoM IyTeM NMEepeEroBOPOB.

Ecnu CtopoHam He yaacTcs yperyaupoBarh Takoii criop B Teuenue 30 (Tpuanaru) KaieHIapHbIX
THEH ¢ MOMEHTa MHChMEHHOro YyBemomisieHus omHoi CtopoHoit napyroit CTOpoHBI O
BO3HHKHOBEHHH CIIOpa, CIOP MOXKET OBITh MepeaaH Ajsl pas3peuieHus: B CyJAeOHOM HOpsIKE MO
MECTY HaXO0XACHHsI Y IPaBIISAIOLLETO.

Pa3znen 19. YBenomienus u peKBU3uTbl CTOPOH

Ecnu wHOE He ycTaHOBIEHO HacTosiuM JoroBOpoM, BCE YBEIOMIICHUSI, OTYETHI, TPEOOBaHUS U
WHas JOKyMEHTaIus, NpexycMoTpeHHas JloroBopoMm (manmee — «yBEeIOMIICHUS»), HAIPABIISIETCS
Kmuenty (mo BbIOOpPY YTIpaBISIOMIETO0) 3aKa3HBIM MHCBMOM C YBEJIOMIICHHEM O BpPYYCHUH,
KYpPbEepCKOH CIy»)00H, BpydaeTcsl MOJA POCIUCH, HAIMPABISAETCS IO aIpecy 3JICKTPOHHOU TMOYTHI,
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19.2.

20.1.

20.2.

20.3.

yKa3aHHOMY B 3asiBICHHHM O MNPUCOCAUHEHUH, MyTeM ee pa3MmenieHus Ha WHTepHeT—caiiTe, B
Pasmene «OryerHocte JAY» w/mian B JluuHoMm kaOunere KimeHTta. YBeAoMieHHS B ajpec
YpaBIsIomero HapaBJIsIOTCS 10 PEKBU3UTAM, YKa3aHHBIM B ITyHKTe 19.2 /loroBopa.

PexBu3uts! Ypasnstoniero:

000 «PCXb Ynpapnenne AKTHBaMI

123112, Mocksa, IIpecaerckas Hab., a. 10, cTp. 2

HNHH 7704814182 KIIII 770301001

P/c 40701810300000000067%*

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

On.nouta: info@rshb-am.ru

*YKa3aHHBIM CUCT HE SIBIISICTCS CUCTOM AJId IEPCUYUCTICHUA CPCACTB B JOBCPUTCIIBHOC YIIPABJICHUC

Pa3znen 20 AHTHKOPPYNIIMOHHASI OTOBOPKA

CTOpOHBI MOATBEPKIAIOT APYT APYTY, YTO B MPOLECCE MOATOTOBKU K 3aKIIOUCHUIO HACTOSIIETO
Horosopa CTOpOHBI, HX MpPEACTABUTENH, MMOCPEAHUKH U aduiampoBaHHBIE JHIIA HE COBEPIIAIN
JNEUCTBUN, YKa3aHHBIX B HACTOSILEM IyHKTE. J[OMOMHUTENBHO YNpPaBIAIOMIMNA MOATBEPKAACT
Knmenty, uTo yka3aHHble IefiCTBUSI HE COBEPIIATUCH €ro paOOTHUKAMH.

CTopoHBI 0053yI0TCSI 00€CIIeUnBaTh BBHITIOJIHEHUE YCIIOBHM, MPEIYCMOTPEHHBIX JaHHBIM pa3aeiioM
HacTtosmero /loroBopa, CBOUMH MPENCTABUTEISIMH, MTOCPETHUKAMH, a(QUIMPOBAaHHBIMH JTHILIAMH,
a TakKe O00EeCIeYMBalOT BBIIOJIHEHHE YCIOBUH TPETPHUMHU JIMLAMH, KOTOPbIE HAXOAATCS IOX
KOHTPOJIEM COOTBETCTBYIOMmeH CTOPOHBI WIM €€ BIUSHHEM. J[OTOJHUTENBHO YIIPaBIISIONINI
00s13yeTcsi 00ecreunBaTh BBITOJHEHNE YKAa3aHHBIX YCIOBHH €r0 pabOTHUKAMH.

[Ipu ucnonHeHnn cBoux 00sA3aTeNbCTB MO HacTosAumeMy [loroBopy CTOpOHBI, MX MPEICTAaBUTENH,
MoCpeIHUKH U apuarpoBaHHbIE LA, a TAKXKE PAOOTHUKHU Y IPABIISIOLIETO:

- HE BBHIJIAYMBAIOT, HE MPEAJIAraloT BBIIUIATUTD U HE PAa3pEIIaoT BHITUIATY KAKUX-THOO JIEHEKHBIX
CPEACTB W/WIN HE TEPEeNaloT MHbIe MaTepHajbHbIC LEHHOCTH (MMYIIECTBO U T.II.), MPSIMO HJIH
KOCBEHHO, JIIOOBIM JIMIIaM, Ul OKa3aHUS BIMSHHUA Ha ACUCTBHS WIN PEIICHHUS THUX JIMI C LEJBIO
MOJYYHUThH KaKUe-THOO0 MPEUMYILIECTBA UIIN JIOCTUYb UHBIC 1EJIH;

- HE OCYIIECTBJISIFOT JEMCTBHI, KOTOPbIE MOTYT OBITh KBaJHU(HIMPOBAHBI KaK BBIMOTATEIbCTBO
B3SITKH/HE3aKOHHOTO BO3HATPAXKICHHUS WM IPEeAMETa KOMMEPYECKOro MOJKYIa, ITOCPEAHNIECTBO
B KOMMEPUYECKOM MOJIKYIIE/BO B3ITOUHMUYECTBE, 1a4a/OTyYCHUE B3SITKH, KOMMEPUYECKHHA MOKYII,
HE3aKOHHOE BO3HATPaXKICHWE, 3JI0YMOTPEeOJICHHEe TOITHOMOYMSAMH, a TaKKe HHbIe JIeHCTBHSA,
Hapywmaromue TpeOoBaHus 3akoHoaaTenbcTBa Poccuiickoit denepannu B chepe MpOTHBOACHCTBUSA
KOPPYILHH.

HononautensHo KiMEeHT oTKa3biBaeTcs OT CTUMYJIMPOBAHHS KaKMM-THOO 00pa3oM pabOTHHKOB
VYnpasmaroniero, B TOM 4YHCJI€ IIyTeM MPENOCTaBICHHS JEHEKHBIX CYMM, IIO/IapKOB,
0€3BO3ME3JHOTO BBHINONIHEHHs (OKazaHWs) B HMX ajpec pabor (ycinyr) W JIpyruMmH, He
MOMMEHOBAaHHBIMH 3JIeCh CIIOCOOaMU, CTaBSIIMMH PAaOOTHUKA B ONPENEICHHYIO 3aBUCHMOCTb U
HaTpaBJICHHBIMH Ha 00ecIieYeHUEe BBITIOIHEHHS STHM PAa0OTHHKOM KaKUX-JIMOO JIEHCTBHUH B TIOJIB3Y
Knuenra.

CTopoHBI peanu3yloT MpOLEaypbl IO NPEIOTBPALICHUIO KOPPYIUUH H KOHTPOJIUPYIOT HX
COOJTIOJICHUE, @ TaK)KEe OKa3bIBAIOT B3aMMHOE COJCHCTBHE JPYT APYTY B IIEJSAX MPEJOTBPAICHUS
KOPPYILHH.

B caydae Bo3HuMKHOBeHHsI y CTOpPOHBI NMOJO3PEHHH, YTO MPOU3OLUIO HIM MOXET HPOHU30MTH
HapylleHne Kakux-mubo mnonoxenunid mynkra 20.1 Hacrosmiero JloroBopa, COOTBETCTBYIOIIAsS
Cropona o0si3yercsi yBepomuth Jpyryio CTopoHy B mnHcbMeHHOH ¢(opme. B mmceMeHHOM
yBegomiieHnn CTopoHa o0s3aHa cocnaThCsi Ha (AKThl W/WIM TPEAOCTaBUTH MAaTEpUaIbL,
JOCTOBEPHO MOJATBEPXKJAIOIINE MM JAIOIIUE OCHOBAaHWE IIPEIoaraTh, YTO IPOM3OLLIO WIN
MOXKET TMPOM3OUTH HapyIIeHHE Kakux-1u0o monoxenuin mynkra 20.1 Hacrosmero Jlorosopa
npyroid  CTOpoHOH, €€ mpeAcTaBUTENAMH, MOCPEIHUKAaMH, apGUIUPOBAHHBIMH JHLIAMH WIH
pabotHukamu Ynpasmstoniero. Ilocie nomyueHus nucbMeHHOro yBeaomieHus CTOpoHa, B ajapec
KOTOPOW OHO HaIlpaBJICHO, IpenoctarisieT npyroi Ctopone B teuenue 7 (Cemmu) KaJleHTAPHBIX
JHEW ¢ IaThl MOJY4YeHHUs] MTUCHbMEHHOTO YBEJOMIICHUS 3aBEPEHUS O MPUHATHH MEp, HarpaBIeHHBIX
Ha HEAOMyIIEHHE HapyIIeHUH, MHHUMH3ALWIO HETaTUBHBIX TIOCIEACTBUI B ciydae, ecCid
HapyIieHne ObIJI0 COBEPIIICHO.
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20.5.

CTOpOHBI TapaHTHPYIOT OCYILECTBICHHE HAJIEKaIIEro pa3ouparesbCcTBa MO MPEACTABICHHBIM B
pamMKax HCIIOJIHEHUs1 Hacrtosiiero Jloropopa (aktam M npuMeHEeHHE 3(PGEKTUBHBIX MEp IO
yCTpaHEHHIO W HEAOMYIICHHUIO B JalbHEHIIEM HapyIIeH!H, yKa3aHHbIX B myHKTe 20.3 HacTosAmero
JloroBopa, 1 peJOTBPAIICHUIO BO3MOKHBIX KOH(DIMKTHBIX CUTYALHH.

CTOpoHBI  TapaHTHPYIOT TOJHYIHO  KOH(OUICHUMAIBHOCTh IPU  HCIOJIHEHUHM  YCJIOBHUI
AHTUKOPPYILIMOHHON OTOBODKH, 3a UCKIIIOYECHHUEM CIIy4aes, MIPEyCMOTPEHHBIX
3aKkoHOaTensCcTBOM Pocculickoit ®Denepanuu. JlONONHUTENBHO YIPaBIAIOLUNA TapaHTUPYET
OTCYTCTBHE HETaTUBHBIX IOCJIEACTBUI 11 paOOTHUKOB YTIPaBISAIOLIEr0, COOOMMBIINX O (hakTe
HapyLIECHUH.

IIpuao:xkenus k Jorosopy:

Ne 1 — 3asBnenune o mpucoennHeHNH K JloroBopy;

Ne 2.1 —2.18 - CrangapTHbIe CTpaTeruy yrpaBJcHuUS,
Ne 3 — Jlexmaparuu 0 puckax.
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[punoxxenne Ne 1
K JloroBopy J10BEpHUTEIILHOTO yIPaBICHUS
LIEHHBIMH OymaraMmu (cranjaprtHas Gpopma)

3ASIBJIEHHUE O NIPUCOEJUMHEHUU K 1OT'OBOPY

3asiBHTEIL
®damvuins Umsa OtyecTBo:

Ajpec perucTpanuu:

JIOKYMEeHT, y10CTOBePSAIOLIUi THYHOCTh:
(HaI/lMCHOBaHI/le JIOKyMEHTa, CEepus, Nﬂ, KEM BbIJIaH, JaTa BbIﬂa‘{Pl)

JlaTa M MeCTO pOKAeHHA

I'paxnancrso:

Anpec AJ151 HANPaBJIeHUS MOYTOBOI KOPPeCNOHIeHIMH:
Anpec 31eKTPOHHOM MOYThbI:

Teaedon (115 cBSA3M ¢ YNIPaB/IAIOIIHM N0 BONIPocaM
J0BEPHUTEJIHHOTO YIPABJIEHHS):

BankoBckue PEKBU3HUTHI:

Hacrosimum 3asiBieHHeM O MPHCOCAMHEHUU (fajee — «3asBICHUE») sI, B COOTBETCTBUH CO cTaTbeil 428
I'paxnmanckoro komekca Poccuiickoit deneparuu, MOTHOCTHIO W O€3yCIOBHO TNPHUCOSAWHSIOCH K JloroBopy
JIOBEPUTEILHOTO YTIPAaBJICHUS IEHHBIMH Oymaramu (craHmapTHas ¢opma), BKIOYas MPHIOKEHHUS K HEMY, C
00O «PCXb Ynpasienue AktuBamny (nanee — «J{oroBop» u «YTpapJsFOLIHi», COOTBETCTBEHHO).

51 moaTBep:kaalo, uTo 007137210 BCEMU HEOOXOAMMBIMU 3HAHUSAMH M OTIBITOM B 00JIACTH MHBECTUPOBAHHS,
MMEI0 HEeoOXOIWMBIA YPOBEHb JOXO/AOB, pacxomoB u cOepexxeHuit. Llenn BwiOpanHOi MHOW CTaHmapTHOH
cTpareruu ynpasieHus, Oxxugaemas J0X0THOCTh B JIOMyCTHMBIH pUCK B TedeHHEe THBECTUIIMOHHOTO TOPH30HTA
SIBIISTFOTCSI 71l MEHSI TIPUEMJIICMBIMH.

S TakKe NOATBEPIKIAI0, UTO 10 MOANUCAHUS 3asiBJIeHUS 51 03HAKOMMIICS

- ¢ JToroBopom, OmMyOIIMKOBAHHBIM Ha caiiTe YTpaBisiomero WWWw.rshb-am.ru, u ero cogepskanue MHe
TIOJTHOCTBIO TOHSTHO;

- CO CIEAYIOUMMH JOKYMEHTaMH YIIPaBIIONIETO, OIyOJMKOBAHHBIMH Ha caiiTe YTpaBISIOIIEro
www.rshb-am.ru: MeToauka OIIGHKH CTOMMOCTH OOBCKTOB JIOBEPUTENBHOTO yrpaBieHus, [lopsiok
oTpe/ieNieHrsl WHBECTHIIMOHHOTO TMpodwis KiueHta, PexoMeHmamuu 1o coOMoAeHHI0 WH(POPMAIMOHHON
6esomacHoct kimeHTamun OOO «PCXb VYmpanenne AKTHBaMH» B IENSX NPOTHBOACHCTBUS HE3aKOHHBIM
(pMHAHCOBBIM orepanusM. S yBEJOMJICH O TOM, YTO YTPABJISIONUIMI BIPaBe BHOCUTh M3MCHCHUS B YKa3aHHBIC
JIOKyMEHTHI (B TOM UHCJIE MMyTEeM MPUHATUS UX B HOBOU peHakiiuu). PazMerieHne M3MEHEHHBIX JTOKYMEHTOB Ha
caiite Ympamisromiero OyleT CYMTAThCS HAJUIeKAIIUM YBEAOMJICHHEM MEHS 00 WX W3MeHeHWH. V3meHeHws
CTAHOBSITCSI 00S3aTEILHBIMU JIJISI MEHS C JIAThI, ONPEISIIEMON COOTBETCTBYIOIIMMH JOKYMEHTAMH, WU C JaTHI,
YKa3aHHOU Ha caiiTe YIIpaBIIAIOIIETO;

- C PUCKaMHU OCYIIECTBICHHS JCATEIHHOCTH MO YIIPABJICHUIO IICHHBIMH OyMaraMu Ha PBIHKE I[EHHBIX
Oymar, B ToM uncine ¢ [exnapamusamu o puckax (IIpunoxkenune Ne 3 k JloroBopy), a taxxke Wubopmarueit 06
obmeM xapaktepe W(WIM) WCTOYHHKAX KOH(MIWKTa WHTEPECOB U OINMCAaHWE WMEIONUXCS y KIIMEHTa
Mpo(heCCHOHATIBHOTO YYaCTHMKA PHCKOB, CBSA3aHHBIX C BO3MOXKHOHM peanm3anuedl KOH(IWKTA HHTEPECOB,
MOJIHOCTBI0 UX MOHUMAIO U MPUHUMAI0, CUATAI0 WX 000CHOBAHHBIMU M JIOITYCTUMBIMU U OCO3HAI0 BO3MOXKHOCTD
WX BIIFSTHUS HA BO3HUKHOBEHUE YOBITKOB (BKITIOUAs YIYIIIEHHYIO BBITOIY);

- ¢ BeIOpanHO# MHOI CTaHIapPTHOM CTpaTeruel ynpaBieHus, ¥ €€ YCIOBHUA MHE ITOJTHOCTHIO TIOHSITHEI;

- C XapakTepUCTHUKAMH CTaHJAPTHOTO HHBECTUIMOHHOTO NpOQuis BbIOpaHHONW MHONW CTaHIapTHOW
CTpaTEeTruy yIpaBICHHUS.

S1 Takike MOATBEPKAAI0, YTO 51 YBEAOMJIEH O CJIEAYIOLIEM:

- BCC CIENKH W OINEpalid C WMYIIECTBOM, IIEPEJaHHBIM MHOKO B JIOBEPHUTCIBHOE VIPABICHHE
YrpapinstoneMy, MOTYT COBEPIIATHCSA O€3 MOWX TMOPYUYCHHIA; PE3yNbTaThl ACSATEIBHOCTH YTPAaBISIONIETO IO
YIpaBJICHUIO [IECHHBIMUA OyMaraMu B MPOIIJIOM HE ONPENEeISIOT JOX0AbI B OyayniemM; mojamnucanie MHO0 Otdera
0 JeATeNbHOCTH (0100pEHHE HMHBIM CIIOCOOOM, HPEAYCMOTPEHHBIM J[OrOBOpOM), B TOM YHCIIE 0€3 IPOBEPKH
TaKOTr0 OTYETa, MOXKET PACCMATPUBATHCS B CIIy4ae CIopa Kak 0100peHue JeHCTBUI Y IPaBIISIFOIIETO U COTJIACHE C
pe3yJIbTaTaMu JJOBEPUTEIHHOTO YIIPABIICHHS 32 COOTBETCTBYIOIIUI MEPUOJT;


http://www.rshb-am.ru/
http://www.rshb-am.ru/

- 00 06IJ_ICM XapakKTepe u (I/IJ'II/I) HCTOYHHKaX KOH(I)J'H/IKTa HUHTCPCCOB OO Ha4dajla COBCPLICHUA CHCIOK,
CBs3aHHBIX C TOBCPUTECIBHBIM YIIPABIICHUCM UMYIIICCTBOM;

- 0 TIOCNIEJCTBUSIX MPENOCTaBICHUS MHOIO HEIOCTOBEPHOUW MH(OPMAINH U TOKYMEHTOB, HEOOXOIUMBIX
YpapisioleMy OCyIeCTBICHUS JOBEPUTEIBHOTO YIIpaBieHus mo Jlorosopy;

- Yrpapnsomuid He TapaHTUpyeT AoCTikeHus OxXumgaeMol JOXOMHOCTH, ONMPEACICHHON CTaHIapTHBIM
WHBECTUIIMOHHBIM TIpoQuIIeM ISl BRIOpaHHOW MHOYM CTaHIapTHOW CTPAaTETHH YIIPABICHUS;

- OKa3bIBaeMble YTPaBISIONMM (DHHAHCOBBIE YCIYTH HE SBISIFOTCS YCIIyTaMU 10 OTKPBITHIO OaHKOBCKUX
CYETOB M MPHEMY BKJIAJIOB, a JICHSXKHBIE CPEACTBA, IIepeaaBacMble 1Mo J{oroBopy, He MOAJIEKAT CTPAXOBAHUIO B
cootBeTcTBHH ¢ DenepanbHbIM 3akoHoM oT 23 aexadpst 2003 roga N 177-03 «O cTpaxoBaHUH BKIAI0B B OaHKaX
Poccuiickoii ®enepanuny;

- 0 BO3MOXHOCTH MpHOOpeTeHHs B JOBEPUTEIBHOE YIPaBICHHE HMHBECTHLUUOHHBIX IaeB MaeBBIX
WHBECTUIIMOHHBIX (OHIOB, JOBEPUTECIBHOE YNpPABICHHE KOTOPBHIMH  OCYIICCTBISCT Y IIPaBISIOIIUI.
S oTKa3bIBalOCh OT MOJYYEHHUs] OT YTIPaBISAIOLIEIO YBEJOMJIEHHI O NpHOOpEeTeHHH 3a C4YeT HMYLIECTBa,
Haxoadamierocsa B JOBCPUTCIIBHOM YIIPABJIICHUHA 110 I[OFOBOpy, WHBECTUIIUMOHHBIX naéB MaeBbIX WHBECTHIIMOHHBIX
(hOHIIOB, HAXOIAIIMXCS TOJ] YIIPABICHUEM Y IPABJISAIONICTO, €CM MPUOOPETEHUE TAKUX MHBECTUIIMOHHBIX MaéB
MIpeIyCMOTPEHO BhIOpaHHON MHON CTaHIapTHON cTpaTerreil yrpaBiIeHHs.

51 naro corsiacue YTpaBISIONIEeMY Ha WCIOJIB30BaHUE DJEKTPOHHOW MOYTHI M HOMepa TenedoHa (B TOM
YHCIIe, C UCIOJIb30BAHUEM MECCEHDKEPOB M ImyTeM HarpasiieHuss CMC-coo01ieHnit), yka3aHHbIX B 3asBICHUH, a
taxoke push-yBenomienuit ayist: (@) HampasieHUs (MPeIOCTaBICHHs) MHE HH(OPMAIMK 00 yciIyrax U MpoayKTax
Ympapnsiomero, 0 CUTyallud Ha ()OHIOBOM pPBIHKE, O MPOBOAWMBIX YTPABISIOUIMM WM €r0 IMapTHEePaMH
PEKIaMHBIX MM MapKETHHIOBBIX aKIUAX, CEMHHApax (Kypcax, JEKIHsIX, 00y4eHUI) 1 00 WHBIX MEPOIPUSTHSIX,
CBSI3aHHBIX C IEATEIBLHOCTHIO Y IIPABIISAIONIETO, a TAKXKe JIF000# nHON uH(OopMaIwHy, CBsi3aHHOM ¢ JloroBopom; (0)
MIPOBEICHVSI B OTHOIIIEHUH MEHS OIPOCOB/aHKETHUPOBAHHS, PEKIAMHBIX, MAPKETHHTOBBIX ¥ HHBIX MCCIICIOBAHHM,
CBSI3aHHBIX C JIoroBOpOM MIIH AESATENBHOCTHIO Y IPaBIISIOIIETO.

CraHgapTHBIE CTPATETUH YIIPABICHUS (Modicem Oblmb 8blOPAH MOILKO 0OUH 8APUAHM).
0 «PCXB — Ilepcnektusa (nomtapsl CIIIA)» (ITpunoskerue Ne 2.1 x JloroBopy, J0CTYITHA TOJBKO IS KBaTH(DUIIUPOBAHHBIX
HHBECTOPOB);
o0 «PCXBb — Ilepcuektusa (eBpo)» (IIpumoxerne Ne 2.2 k JIoroBopy, AOCTYIIHA TOJBKO ISl KBATA(DUIIMPOBAHHBIX
HWHBECTOPOB);
0 «PCXBb — Ilepcuektusa (pyosm)» ([Ipunoxenne Ne 2.3 k JloroBopy, AOCTYIIHA TOJIBKO IS KBATADUIIIPOBAHHBIX
HWHBECTOPOB);
0 «PCXb — CtabmnbHbIN o0nMTranuoHHbil foxon» (Ilpunoxenue Ne 2.4 x Jlorosopy);
o «PCXb — IlepcnextuBa (pyOsu). Poccuiickue axtuBbl»y (IIpuioxenue Ne 2.5 x JloroBopy, HOCTymHa TOJBKO st
KBaIM(UINPOBAHHBIX HHBECTOPOB);
o «PCXb — OnrumansHoe penrenue» (Ipunoxenue Ne 2.6 k Jlorosopy);
o «PCXb — IlepcniektrBa (pyonn). ®unancosas ocHora 180/5.0.» (IIpunoxxenne Ne 2.17 k Jloroopy)
o «PCXB — Ilepcnekrusa (py6nu). Crpykrypabie aktussbl 2.0» (ITpunoxenue Ne 2.18 k [lorosopy)

IToamuces Knnenrta

3asiBNeHUE:

O IIpuHATO K UCHIOTHEHUIO

Bxonsamuit No Hata mpuema 3agBieHust « _ » 20 1. Bpems Jac.
MUH.

0 OTKJIOHEHO YTIpaBIsIOIUM

CoTpyaHUK, 3aperUCTPUPOBABIIHKA 3asBICHNE
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Ipunoxenne Ne 2.1
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpnaptHas crpaterusi ynpasienus «PCXB - [lepcnexrusa (monapst CLLIA)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, NICPCAAHHBIX Kauenrom o HOFOBOpy Yr[paannomeMy, COCTaBy U CTPYKTYpE AXTHUBOB.

1. CranaapTHbIH HHBECTUIIUOHHBIN NMPOoPUIbL

Hnsecmuyuonnwiii 2opuzonm — 60 MecsIieB.

Ooicuoaemasn 00xo0HOcms — BhIIIe 0230BOTO YPOBHS JOXOTHOCTH BKiIanoB B momapax CIIA, ompenensemoro
bankom Poccun.

Cpok Oeticmaus /[ocosopa — 60 Mecstes.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIET0

Jna 3auucnenus oenedcrvix cpedcmes 8 donnapax CILLIA:

000 «PCXBb Ympasienue Akruamm» J1.Y. PCXB — IlepcnektuBa (momtapsr CIIIA)
WHH 7704814182; KIIIT 770301001

P/c 40701840300000000189

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

s 3auucnenus OeHedcHvlx cpedcms 8 pyonsx.

000 «PCXBb VYupasinenue Axkruamn» J1.Y. PCXB — Ilepcnektusa (nosutapsr CIIIA)
WNHH 7704814182; KIIIT 770301001

P/c 40701810000000000189

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

VpaBisomuil Bipase 3aKI04aTh CICAYIOMUE CICIIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH LIEHHBIX OyMmar;
- IOTOBOPBI, SABJISIIOIINECS TPOU3BOJHBIMY (PHHAHCOBBIMH HHCTPYMEHTaMH.

Yrnpasnsromuii Blipase:

- 3aKIII0YATh CJIEITKK KaK Ha OMP)KEBOM, TaK U HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOMYIIEHHbIE K TOPTraM, KaK BKJIIOYEHHBIC
B KOTHPOBAJIbHBIE CITUCKH, TaK U HE BKIIOUYEHHBIE B KOTUPOBAJILHBIE CIHICKH;

- PEMHBECTUPOBATH BCE JIOXOIBI, OTyYaeMbI€ B IPOIIECCE TOBEPUTENHHOTO YIIPABICHHUSL.

4. CocTtaB H CTPYKTypa AKTHBOB

VYrpasinstoumid 00s13aH coOJII0JaTh CIIEAYIOINE OTPAHUYEHHS [I0 COCTaBY M CTPYKTYpe AKTHBOB:

Bug AxtuBa

MuHumanbpHas

AxTHBOB, %

nonst  CrouMocTH

MaxkcumanbHasg
noist CtouMocTH
AXTHBOB, %

1 Jlenexxnele cpeacTBa B pyoinsix Poccuiickoit 0 100
®denepaliuy Ha cyeTax

2 enexnsie cpenctpa B momiapax CIIIA Ha 0 100
cuerax

3 IlenHple OyMaru HHOCTPaHHBIX IMUTEHTOB 0 100
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4 HHocTpanable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJIM(UIIUPOBAaHHBIC B KAUECTBE IICHHBIX OymMar B 0 100
nopsijike, ycTaHoBlieHHOM bankom Poccun

B cnyuyae HapymeHusi TpeOOBaHMH K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IPHUYMHBI TaKOIO
HapyleHHs, YTpaBisommid 00s3aH MPUBECTH COCTAaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTAHOBJIEHHBIMHU
TpeboBanusmu B Tedenue 30 (Tpuanarn) kajdeHIapHBIX AHEH co JHs 0OHApYKEHHST HAPYIICHUS.

5. MunumanbpHasi cyMmma

MunuManbHas cymma JIeHEKHBIX CPEICTB, KOTOpPBIE MOTYT OBITh mMepemansl KiMeHTOM MpH 3aKIT0YeHUH
Horoopa, coctapisietr 10 000 (Aecath Thicsau) posunapo CIHIA wan S5KBUBaJIEHT B pyOssix 1o Kypey banka Poccun
Ha JaTy MOCTYIJICHUS IEHEKHBIX CPEACTB B pyOIisax Ha CueT JOBEPHUTEILHOTO YITPABIISIONIETO.

MunuManbHas cymMmma JIEHEKHBIX CPEICTB, KOTOPbIE MOTYT OBITh JOMONHUTEIBHO Tepenanbl KineHToM 1o
Horoopy, cocrasisier 10 000 (decsith Thicsu) gosiapos CIIA wiu sxBuBaieHT B pyOuisix mo Kypcy banka Poccun
Ha JaTy MOCTYIUICHHS ICHEXKHBIX CPEICTB B pyOuisix Ha CUeT JOBEPUTEIHLHOTO YIIPABJISIOIIETO.

6. Bo3narpaxienue YnpapJisiioniero

bazosasn eantoma — nonnaper CHIA.

Bosnaepasicoenue 3a pasmewenue — paccuutbiBacTcs 1o crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CIEIKH
MpuoOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wiM TpPOW3BONHBIX (UHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxneHune 3a pa3MelieHrne HaunucaseTcs Y MPaBISIONIAM €KEeKBapTaIbHO 0 CIEIKaM, TIOCTAaBKH IO KOTOPHIM
COOTBeTCTBYIOIIMX LleHHBIX OyMar W/WiIM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBA
MPOW3BENIeHBl B TeUeHHe OT4YeTHOro kBapTama. Ecmm JloroBop mpekpamiaer cBoe AEWCTBHE 10 OKOHYAHUS
KaJIeHIapHOTO KBapTaja, TO BO3HArpaXkKIEHHE 3a pa3MEIleHHE 32 HEIMOJHBIA KBapTall PacCUHUTHIBACTCA HA ATy
npekpaienus Jlorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs no craske 0 (Homp) %* romoseix ot CpenHeii 6a30Boit
CTOMMOCTA AKTHBOB 3a KaJCHIAPHBIM KBapTall M HAYHCISAETCS YTIPaBISIONINM eXekBaptanbHo. Ecimu JloroBop
MpeKpaliaer cBOe JEHCTBHE 1O OKOHYAHMS KaJIeHAApHOTO KBapTana, TO BO3HArpakJeHHE 3a YIpaBieHHE 3a
HETIOJIHBIN KBapTaj PacCUUTHIBACTCS Ha JaTy mpekpaineHus Jloropopa 3a pakTuueckoe KOJIMUECTBO JHEU IECHCTBUS
JoroBopa B 3TOM KBapTasie. Bo3HarpaxaeHure 3a yrpaBlieHHe pACCUNTHIBACTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYEeCTBa
nHel B roxy (365 wm 366 mHE).

VYnpasnsronuii B3uMaeT Bo3HarpaxieHre caMoCTOsTENBHO U3 HAXOISIINXCS B YIIPAaBICHUH AKTHBOB B JIIO0OOH,
OTIpeIeNIsieMbIii UM caMOCTOsTeNbHO TieproA, B TedeHue 180 (Cta BOCEMUAECATH) KalleHAAPHBIX THEH C JaThl
COBEpIIICHUS CACIKN W/UITM C MOMEHTA OKOHYAHHSI OTYETHOT'O TIEPHUO/IA.

7. Crnoco0bl ynpaBjeHusl HeHHBIMU OyMaramMmu

Hacrosimass CranpapTHasi crparervsi YOpaBieHUS TIPEAyCMaTPUBAET «aKTUBHBINY» CIOCOO yIpaBIICHUS
[IEeHHBIMU OymMaramu. B cOOTBETCTBHH € yKa3aHHBIM CIIOCOOOM yTpaBJIeHHS, Y MPABIISIONINI BIIPaBe pacHopsKaTbCs
LEHHBIMH OyMarami 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OLIEHKH PUCKa M JOXOZHOCTH
COOTBETCTBYIOIIMX LEHHBIX OyMmar. [Ipu akTuBHOM ympaBieHHH YTIPaBIAIOUIMNA CAMOCTOSTENILHO BEIOUPAET LIEHHbIE
Oymaru, B KOTOpble HHBECTUPYIOTCS cpejcTBa KimenTa, ux goiro B MHBecTHiimonHoMm noptdene Kinenrta u cpok
MHBECTHUPOBAHUSI.

*Venosue o cmaske Bosnazpasicoenus 3a ynpasnenue 6 pasmepe 0 (Ho1b)% 20008bIX pacnpocmpansemcs Ha NpasoomHoueHUs
Cmopon eosnuxuiue ¢ 01.04.2022 200a. Yxazanmoe nveomuoe yCiogue sGIAemMcs 8PEMEeHHOl Mepoll, Ynpasuarowuil umeem
be3ycnoeHoe npago eepHymv NpedicHull pasmep cmaeku Bosuacpascoenus 3a ynpaenenue 6 pasmepe 1 (Ooumn) % 20006vix 6
mobou  momenm 0e3 00BACHeHUA NPUYUH. 3Hauenue OOHOGIEHHOU CMABKU BO3HAZPANCOEHUs 34 YnpasneHue 0Oyoem
pacnpocmpansmuscs Ha écex Knuenmos Hezagucumo om 0amsl 3aKui0OUeHUss 002080pa 008EPUMENbHO20 YAPAGIEHUsL HA YCL08USX
Hacmosaweti Cmanoapmuou cmpame2uu.
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CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTusa (eBpo)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

Ipunoxenne Ne 2.2

K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, IICPCAAHHBIX KauenTom mmo I[OFOBOpy praBJ’IHIOHIeMy, COCTaBy U CTPYKTYpEC AXTHBOB.

1. CraHaapTHbIH HHBECTUIIUOHHBIN NMPOoPUIbL

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Ooicuoaemasn 00x00HOCmb — BBIIIE 0A30BOTO YPOBHS TOXOIHOCTH BKIIAJI0B B €BPO, onpenenseMoro bankom

Poccun.
Cpok oeticmaus [{ocosopa — 60 Mecs1ies.

2. PexBu3nthl CueTa 10BEpUTEILHOIO YIPABJISIIOIIETO

Lna 3auucnenus 0enedcHvIX cpedcms 6 egpo:

000 «PCXb Ympasnenne AxtuBamm» J[.Y. PCXb — [lepcriektrBa (eBpo)

WNHH 7704814182; KIIIT 770301001
P/c 40701978000050000110

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus oenedcHvIX cpedcms @ pyonsx:

000 «PCXb Ympasnenne AxtuBamm» [.Y. PCXb — IlepcriektuBa (eBpo)

WHH 7704814182; KIIIT 770301001
P/c 40701810100050000110

B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Cnenxu YnpasJsiionero

praBJ’IfI}OH_II/Iﬁ BIIPpAaBC 3aKJIOYATh CJICAYIOIIHNUC CACIIKU:
- AOTrOBOPLI KYIUTU-TPOAAXKHU HEHHBIX 6YMal";

- JOT'OBOPEI, ABJIAIOMIUECA IPOU3BOAHBIMU q)HHaHCOBBIMI/I HHCTPYMCHTAMMU.

VYnpapnsronuii Brpase:

- 3aKJIF04YaTh CACIKH KaK Ha 6I/Ip)KeBOM, TaK U1 Ha BH€6I/Ip)K€BOM PBIHKE,
- HpI/IO6peTaTB IICHHBIC 6yMaFI/I KaK JOITYHIICHHBIC K TOpraM, TaK U HE JONYIICHHBIC K TOPraM, KaK BKIIFOYCHHBIC
B KOTUPOBAJIbHBIC CITUCKU, TAK U HC BKIIFOYCHHBIC B KOTUPOBAJIbHBIC CITUCKU,

- PCUHBCCTUPOBATH BCC NOXOJbI, IMTOJYy4aCMbIC B IIPOLECCE JOBCPUTCIILHOI'O YIIPABJICHUA.

4. CocTaB u CTPYKTypa AKTHBOB

Ynpasnsronuii 0053aH cOONIOIATH CIEAYIONINE OTPAHUYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Bung AxrtuBa

MunuManbHas
nona CrouMoctu
AKTHBOB, %

MaxkcumanbHas
noisa CtonMocT
AxtuBoB, %

1 JlenexxHsie cpencTpa B pyoisix Poccuiickoit 0 100
Ddenepaliiy Ha cUYeTax

2 JIeHeKHBIC CPEICTBA B €BPO HA CUETax 0 100

3 Ilenuble OyMarn HHOCTPAHHBIX SMUTEHTOB 100
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4 HHocTpanable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJIM(UIIUPOBAaHHBIC B KAUECTBE IICHHBIX OymMar B 0 100
nopsijike, ycTaHoBlieHHOM bankom Poccun

B cnyuyae nHapymeHust TpeOOBaHMH K COCTaBy WU CTPYKTYpe AKTHBOB, HE3aBHCUMO OT IPUYMHBI TAKOTO
HapyLeHNs, YTPaBJIAoMMi 0053aH MPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTAHOBJIEHHBIMHU
TpeboBanusamu B Tedenue 30 (Tpuanatn) kajaeHJapHBIX AHEH co JHs 0OHApYKEHHS HAPYIICHUSI.

5. MunumanbpHasi cyMmma

MunuManbHas cymma JIeHEKHBIX CPEICTB, KOTOpPBIE MOTYT OBITh mMepemansl KiMeHTOM MpH 3aKIT0YeHUH
JoroBopa, coctasiser 10 000 (decsiTh ThICSY) €BPO WM SKBUBAJICHT B pyOssix mo Kypcy banka Poccun Ha maty
MOCTYTUICHUS ICHEKHBIX CPEACTB B pyOsIsax Ha CUeT JOBEPUTEIHLHOTO YIPABIISIOIIETO.

MunuManbHas cymMmma JIEHEKHBIX CPEICTB, KOTOPbIE MOTYT OBITh JOMONHUTEIBHO Tepenanbl KineHToM 1o
JloroBopy, cocrasisier 10 000 (TecsiTh ThicS4) €BPO WM SKBUBAJICHT B pyOisx mo Kypcy banka Poccun Ha maty
MOCTYIICHUSI ICHEKHBIX CPEICTB B pyOssix Ha CUeT JJOBEPUTEIBHOTO YIIPABIISIOIICTO.

6. Bo3narpaxienue YnpapJisiioniero

basosas eanroma — eBpo.

Bosnaepasicoenue 3a pasmewenue — paccuutbiBacTcs 1o crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CIEIKH
MpuoOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wiM TpPOW3BONHBIX (UHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxneHune 3a pa3MelieHrne HaunucaseTcs Y MPaBISIONIAM €KEeKBapTaIbHO 0 CIEIKaM, TIOCTAaBKH IO KOTOPHIM
COOTBeTCTBYIOIIMX LleHHBIX OyMar W/WiIM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBA
MPOW3BENIeHBl B TeUeHHe OT4YeTHOro kBapTama. Ecmm JloroBop mpekpamiaer cBoe AEWCTBHE 10 OKOHYAHUS
KaJIeHIapHOTO KBapTaja, TO BO3HArpaXkKIEHHE 3a pa3MEIleHHE 32 HEIMOJHBIA KBapTall PacCUHUTHIBACTCA HA ATy
npekpaenus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs no craske 0 (Homp) %* romoseix ot CpenHeii 6a30Boit
CTOMMOCTA AKTHBOB 3a KaJCHIAPHBIM KBapTall M HAYHCISAETCS YTIPaBISIONINM eXekBaptanbHo. Ecimu JloroBop
MpeKpaliaer cBOe JEHCTBHE 1O OKOHYAHMs KaJleHAApHOTO KBapTajla, TO BO3HAarpaXxJIeHHe 3a YIpaBieHHE 3a
HETIOJIHBIN KBapTaj PacCUUTHIBACTCS Ha JaTy mpekpaineHus Jloropopa 3a pakTuueckoe KOJIMUECTBO JHEU IECHCTBUS
JoroBopa B 3TOM KBapTasie. Bo3HarpaxaeHure 3a yrpaBlieHHe pACCUNTHIBACTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYEeCTBa
nHel B roxy (365 wmm 366 nHEl).

VYnpasnsronuii B3uMaeT Bo3HarpaxieHre caMoCTOsTENBHO U3 HAXOISIINXCS B YIIPAaBICHUH AKTHBOB B JIIO0OOH,
OTIpeIeNIsieMbIii UM caMOCTOsTeNbHO TieproA, B TedeHue 180 (Cta BOCEMUAECATH) KalleHAAPHBIX THEH C JaThl
COBEpIIICHUS CACIKU W/UITM C MOMEHTA OKOHYAHHSI OTYETHOTO TIEPHO/IA.

7. Crnoco0bl ynpaBjeHusl HeHHBIMU OyMaramMmu

Hacrosimass CranpapTHasi crparervsi YOpaBieHUS TIPEAyCMaTPUBAET «aKTUBHBINY» CIOCOO yIpaBIICHUS
[IEeHHBIMU OyMaramu. B cOOTBETCTBHM € yKa3aHHBIM CITIOCOOOM YIpaBiIeHHS, Y TPABISIONINI BIPaBe PacHOPsKATHCS
LEHHBIMH OyMarami 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OLIEHKH PUCKa M JOXOZHOCTH
COOTBETCTBYIOIIMX LEHHBIX OyMmar. [Ipu akTuBHOM ympaBieHHH YTIPaBIAIOUIMNA CAMOCTOSTENILHO BEIOUPAET LIEHHbIE
Oymaru, B KOTOpble HHBECTUPYIOTCS cpejcTBa KimenTa, ux gomo B MHBecTnimonHoM noprtdene Kinenrta n cpok
MHBECTHUPOBAHUSI.

*Venosue o cmaske Bosnazpasicoenus 3a ynpasnenue 6 pasmepe 0 (Ho1b)% 20008bIX pacnpocmpansemcs Ha NpasoomHoueHUs
Cmopon eosnuxuiue ¢ 01.04.2022 200a. Yxazanmoe nveomuoe yciogue sGIAemcs 8PEeMeHHOl Mepol, Ynpasiaowuil umeem
be3ycnoeHoe npago eepHymv NpedicHull pasmep cmaeku Bosuacpascoenus 3a ynpaenenue 6 pasmepe 1 (Ooumn) % 20006vix 6
mobou  momenm 0e3 00BACHeHUA NPUYUH. 3Hauenue OOHOGIEHHOU CMABKU BO3HAZPANCOEHUs 34 YnpasneHue 0Oyoem
pacnpocmparnsmuscs Ha écex Knuenmos He3agucumo om 0amsl 3aKIOUeHUss 002080pa 008EPUMENbHO20 YAPAGIEHUsL HA YCA0BUSX
Hacmosaweti Cmanoapmuou cmpame2uu.
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Ipunoxenne Ne 2.3
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTuBa (pyo.an)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, IICPCAAHHBIX KauenTom mmo I[OFOBOpy praBJ’IHIOHIeMy, COCTaBy U CTPYKTYpE AKTHUBOB.

1. CranaapTHbIii HHBeCTUIMOHHBINH Mpoduin

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Ooicuoaemasn 00xo0Hocmb — BbIle 0230BOTO YPOBHS JJOXOTHOCTH BKJIAIOB B pyoisix Poccmiickoit deneparmy,
onpexaensieMoro bankom Poccuu.

Cpok oeticmaus [{ocosopa — 60 Mecs1ies.

2.  PexBusutbl CueTa I0BEPUTEIHLHOIO YIIPABJISIFOIIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyonsax:

000 «PCXBb Vupasienune Akrusamn» J1.Y. PCXB — Ilepcniektusa (py06.iun)
WHH 7704814182, KIIIT 770301001

P/c 40701810900050000116

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cpeaxu Ynpapisiiouero

Yrpanstomuii BIIpaBe 3aKII09aTh CISAYIOMNUE CACIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI, SIBIISTFOIUECS POU3BOJHBIMI (PMHAHCOBBIMUA MHCTPYMEHTAMH.

VYnpasnsromuii BIipase:

- 3aKJII0YATh CAENIKU KaK Ha OMP>KeBOM, TaK M HA BHEOMP)KEBOM PBIHKE;

- mpuoOperaTh IIeHHbIe OyMaru Kak JOMYIIeHHBIE K TOpraM, TaK U He JIONYIIEHHbIE K TOpraM, Kak BKIIOUCHHBIE
B KOTHUPOBAJIbHBIE CIIUCKH, TAK U HE BKIIFOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;

- PEMHBECTUPOBATH BCE TOXOJIbI, OJYyYaeMbIE B IPOLIECCE TOBEPUTENBHOTO YIIPABICHHUS.

4.  CocTaB U CTPYKTypa AKTHBOB

VYrpasistoumid 00s13aH coOJII0JaTh CIIEAYIOINE OTPAHNUEHUS [I0 COCTaBY M CTPYKTYpe AKTHBOB:

Bug AxtuBa MunnManbHas MaxkcumansHas
J0JIs Croumoctu | nonst CToumMocTu
AxtuBos, % AxTtuBos, %
1 Jenexxusie cpencTra B pyosix Poccuniickoit 0 100
®denepaliny Ha cuyeTax
2 IlenHbple OyMaru HHOCTPaHHBIX IMUTEHTOB 0 100
3 WnocTpanuble GrHAHCOBBIE HHCTPYMEHTEI, HE
KBaJTM(PHUIIUPOBAHHBIC B KAUECTBE IICHHBIX Oymar B 0 100
nopsijike, ycranopjieHHoM bankom Poccuu

B cnyyae napymeHus TpeOOBaHHMH K COCTaBy M CTPYKTYpe AKTHBOB, HE3aBHCUMO OT HPUYMHBI TAKOTO
HapyleHHs, YTpaBisomuid 00s3aH IPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJIEHHBIMHU
TpeboBanusmu B Teuenue 30 (Tpuanarn) kajdeHJapHBIX AHEH co JH 0OHApYKEHHS HAPYIICHUSI.
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5. MwuHuMaJdbHas cyMMa

MuHumanbHas cymMMma JIeHEXHBIX CpPEICTB, KOTOPbIE MOTYT OBITh mepenanbl KIMEHTOM HpH 3aKIIOUeHUH
JoroBopa, coctarisier 1 000 000 (Oaun MUJLIIHOH) pyod.ieii.

MuHumanbHas cymma J[eHEeXKHBIX CPEACTB, KOTOPbIE MOTYT OBITh JOMOJHHUTEIBHO INepeaansl KimeHToMm mo
JoroBopy, coctapnsier 1 000 000 (Oauu MuInoH) pyoieii.

6. BosHarpa:kaeHue YnpapJsiouero

basosas eanroma — pydmm Poccuiickoit @enepanun.

Bosnaepascoenue 3a pasmewenue — paccumtbiBaerca mo crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CHEIKH
npuoOpeTeHrss B cocTaB uMyluecTBa LIeHHBIX OymMar wW/WiM TPOU3BOAHBIX (MHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxnenue 3a pazMelieHne HauuciseTcs Y IpaBISonUM eXeKBapTalbHO MO CIENIKaM, IIOCTaBKU 10 KOTOPBIM
coorBeTcTBytOIIMX lleHHBIX OyMar W/winm NPOW3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYIIECTBa
MpOM3BEJEHbl B TeueHHe OTueTHoro kpapTana. Ecmmu JloroBop mnpekpamiaer cBoe MAEWCTBUE 10 OKOHYAHUS
KaJIeHJIapHOrO KBapTaja, TO BO3HArpaXkJieHHE 3a pa3MeEIlleHHE 3a HEMOJHBIM KBapTajl pacCUUTHIBAETCA Ha JaTy
npekpamienus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetes mo craske 0 (Homb) %* romoseix ot Cpemuei 6a30Boit
CTOMMOCTH AKTHUBOB 3a KallGHAAPHBIA KBAapTal U HAYHUCIACTCS YIPaBISAIONMM eXekBaptaibHo. Eciam [Jorosop
IpEeKpal@aeT CBoe JEHCTBUE O OKOHYAHMs KaJCHAAPHOIO KBapTaja, TO BO3HAarpaXICHHE 3a YIpaBlCHHE 3a
HETOJHBIA KBapTaJ PAaCCUUTHIBACTCS Ha JaTy mpekpameHus /lorosopa 3a ¢akTudeckoe KOJIMYECTBO JHEH NEHCTBUS
JloroBopa B 3TOM KBapTaje. Bo3HarpaxaeHue 3a ynpaBlieHHE PaCCUUTHIBACTCS UCXOAS U3 (PaKTHUECKOTO KOJIMYECTBA
nHel B roay (365 wiu 366 aHei).

Boznarpaxaenne caMOCTOSTENTFHO W3 HAXOAAIIUXCS B YIPABICHWHW AKTHBOB B IIIO0OW, OMpENeNsseMblil HM
CaMoCTOSITeIbHO Tiepuo, B TeueHue 180 (Cta BOCBMHIECATH) KaJCHIAPHBIX JHEH C IaThl COBEPIIICHUS CACIKU 1/HITH
C MOMEHTa OKOHYaHUS OTYETHOTO MEePHOAA.

7. Cnoco0bl ynpas/ieHUsI HeHHbIMU OymMaramu

Hacrosmass CrangapTHas crpaterus YIpasieHHs NpPeAyCMaTpHUBACT «AKTUBHBIN» CHOCOO yHpaBIECHUs
LEHHBIMHA Oymaramu. B cOOTBETCTBUH C yKa3aHHBIM CIIOCOOOM YIPaBJICHUS, Y IPABISIOIIMI BIPaBe paciopsXaTbCs
HEHHBIMH OyMaramu 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAaHHMH COOCTBEHHOH OIIEHKH PHCKAa M JOXOJHOCTH
COOTBETCTBYIOIIMX IIEHHBIX OyMmar. [Ipu akTHBHOM ympaBiieHHH YTPaBISIONIANA CAMOCTOSITENILHO BEIOUPAET [IEHHBIE
Oymaru, B KOTOpble HHBeCTUpPYIOTCA cpeacTBa Knmenra, ux momo B MuBectuimonnom noprdene Knuenra u cpok
VHBECTHUPOBAaHMSL.

*Yenosue o cmaske Bosnacpadicoenust 3a ynpaenenue 6 pazmepe 0 (Hoav)% 20008bIX pacnpocmpansiemcst Ha npagoOmMHOUEHUs
Cmopon eosnuxuwue ¢ 01.04.2022 200a. Yxazannoe nveomuoe yciogue s68emcs 8peMenHol Mepol, Ynpaeisiowull umeem
be3ycnosHoe npago GepHymMv NpedcHull pasmep cmasxku Boszuacpacncoenus 3a ynpaenenue 6 pasmepe 1 (Ooumn) % 20008vix 6
a0oou  momenm 6Oe3 00vACHeHUs npuyuH. 3HaAYeHue OOHOBNEHHOU CMABKU BO3HASPANCOCHUsT 34 YnpaeieHue 0yoem
pacnpocmpansmscs Ha écex Knuenmos He3agucumo om 0amol 3aKI04eHUst 002080pa 008EPUMENbHO20 YINPAGIEHUS HA YCA0BUX
Hacmosaweti Cmanoapmuou cmpame2uu.
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Ipunoxenne Ne 2.4
K JIoroBOpy JIOBEPUTEIHLHOTO yIIPABICHHS
[IEHHBIMH OymaraMmu (CTanaapTHas ¢popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — CtaduiabHbIil 00 1UrallMOHHBIH 10X0/1»

Hacrosimas CranmapTHas cTparerusl yIpaBleHUS YCTaHaBIIMBaeT, IIOMUMO IPOYEro, TPeOOBaHUS K IIENISAM
WHBECTUPOBAHUS CPELCTB, Nepenanubix Kinenrom no JloroBopy YnpapisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpfo WHBECTHPOBAHHS SBISAETCA IONYYeHHWE CTAOMIBHOTO J0XOAa IO OOJHUTalusM POCCHUHCKUX H
WHOCTPAHHBIX 3MHUTEHTOB, TNPUOOPETEHHBIM YTPABISAIONIUM B TIPOIECCE JIOBEPHUTEIBHOIO YIPABICHUS, C
TIePHOIMYECKUMH BHIILIATAMH B TCUCHHE JUTHTEHLHOIO CPOKA, a TAKKE COXPAHHOCTD , IOMONHUTEIBHO Y IPaBIsIOIHiA
Ha CpeJHE M JOJITOCPOYHOM IMEPHOAE WHBECTHIIMN CTPEMHUTCS 00€CIeUnTh MPUPOCT CTOMMOCTH aKTHBOB Kak 3a CUET
W3MCHEHUS CTOMMOCTH (DMHAHCOBBIX WHCTPYMEHTOB, TaK M TIOJIYYCHUS JOXOAAa TPU COXPAHCHHU (PaKTHUCCKOM
BO3MOXKHOCTH €ro noyrydeHus. CTpaTerusi MOXKeT CTaTh MOJIXOMISIIAM BBIOOPOM JUJISi KOHCEPBATUBHOTO HHBECTOPA,
OpPHEHTHPYIOIIETOCsl Ha MONy4YeHHe CTaOWIHHOTO J0XOAa M PETyISPHBIX BBHIIAT IO OOMUTANUsSM, HO HE TOTOBOTO
IIPpUHUMATh B IMOJITHOM O6’b€Me PUCKH BJIOXKCHHUA B aKIHU. CTpaTGFI/Iﬂ yrpaBJICHUA MIPEAIOoIara€t Mu3SMCHCHUEC )Z[OJIeﬁ
WHBECTHUIITUOHHOI'O HOpT(beJISI, BJIIOKCHHBIX B O6HI/IF3HI/II/I, B 3aBUCUMOCTHU OT OKMNAACMOI'0 COCTOAHUA PBIHKA C LECJIbIO
JIOOUTHCS ONMTHUMAIFHOTO COOTHOIIEHHSI PUCK/IOXOJHOCTh HAa CPEIHECPOYHOH mepcrnekThBe. Hammydmmm oOpazom
MPEUMYIIECTBA CTPATETHH PEANTH3YIOTCS B TIEPHUOJ BBICOKOUM BONATHILHOCTH PBIHKA, KOT/A BIOXKEHUS B aKIIUH MOTYT
BBITVIIACTD YPE3MEPHO PUCKOBAHHBIMHU, HO ITPU 3TOM CYHIECCTBYIOT BO3SMOXXHOCTb JJIA I/IHBGCTI/IHI/II\/'I 10 O6J'II/IFa]_[I/I$1M.

1. CranaapTHbIii HHBECTHIIHOHHBIN NpoduiIbL

Honycmumblil puck — COOTBETCTBYET PUCKY WHBECTHLUM B OONMIralMd U OIpenensieTcs TpeOOBaHMSAMU K
COCTaBy U CTPYKType AKTHBOB, U3JI0KEHHBIMH B HacToAell CTaHJapTHOM CTpaTeruy yrpaBieHuUs.

Ovicudaemas 00X00HOCMb — COTIOCTaBMMA C 0a30BBIM YPOBHEM JIOXOJAHOCTH BKJIAJIOB, ONpeeisieMbiM baHkoMm
Poccumn.

Hneecmuyuonnuwiii 2opuzonm — 36 Mecs1EB.

Cpox oeiticmsus /locosopa — 36 MecsIICB.

2. PexBu3uThl CueTa 10BEpPUTEJLHOI0 YIIPABJISIIOLIET0

s 3auucnenus 0eHedcHbIX cpedcms 8 pyosx.

000 «PCXBb Ympaernenue AxtuBamu» J1.Y. PCXb — CTaOWiIbHbIN 00JUTralldOHHBINA JOXO]]
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000296

B AO «Poccennxo36auk» . MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnejxku YnpapJisiiomero

Ynpapinstonuii Bipase, BKJIOYas, HO HE OTPAaHHYUBASICh, 3AKIFOYATh CIEAYIONINE CACIKH:
- IOTOBOPBI KYIUTU-TIPOJIAXKH [IEHHBIX OyMmar;

- TOTOBOPHI OAHKOBCKOTO BKJIa/1a (JIETI03HTA);

- CJIETIKH peTo.

VYrpapistoiyii Bpase, BKJIIOYas, HO HE OTPaHUYUBAsICh:

- 3aKJIFOYATh CHICJIKU KaK Ha OUPIKEBOM, TaK U Ha BHEOMPIKEBOM DBIHKE;

- mpuoOperaTh IICHHbIE OyMaru Kak JOMYIICHHBIE K TOpraM, Tak M HE JOMYIICHHBIE K TOpraM, Kak
BKJIFOUEHHBIE B KOTUPOBAJIBHBIE CIIUCKH, TaK U HE BKIJIFOUCHHBIE B KOTUPOBAJIbHBIE CIIUCKHU;

- PEMHBECTUPOBATh 10XO/Ibl, ITOJIY4aEMbI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMUS.

1
Ilon COXPAaHHOCTBHIO IOHMMACTCA HEBO3MOKHOCTh HE3aKOHHOT'O BBIOBITHSI aKTHBA U3 JOBEPUTEIIBHOI'O YIIPABJICHUA
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4. CocTaB M CTPYKTypa AKTHBOB

[Ipu ocymecTBieHHH JOBEPHUTEIHLHOTO YIpaBIEHUS YNPaBSIOMUN 005M3aH coOMI0AaTh CIIEAYIOIIUE
OrpaHUYEHMsI 10 COCTABY U CTPYKTYpe AKTUBOB:

IIII Bun Axtusa MubanmanbHast MaxkcumasnbpHas
nosst CTOUMOCTH nonst CTOoUMOCTH
AxTtuBos, % AxTHBOB, %

1 Jenexusie cpeacTsa B pyoisix Poccuiickoit 0 100
®denepanny Ha cYeTaxX W BKIagax (Iemo3nuTax)

2 I'ocynapcrBennbie 1ieHHBIE Oymaru Poccutickoii 0 100
Denepanuu

3 l'ocynapcTBeHHbIE IeHHBIE OyMaru CyObheKTOB 0 100
Poccuiickoit ®enepannu

4 MyHununanbHeie IeHHBIE OyMaru 0 100

5 OOnuranyy MHBIX POCCUICKUX SMUTEHTOB, 32 0 100
MCKJIIOYCHUEM YKa3aHHBIX B yHKTax 2-4

6 OO6muranuy UHOCTPAHHBIX SMUTEHTOB U
MEXITYHAPOIHBIX (PMHAHCOBBIX OpPTraHU3aIUiH, 0 100
JIOTYIIEHHBIC K MyOJIMYHOMY OOPAICHHIO B
Poccuiickoit ®eaepannn

B cnyuae HapymeHus TpeOOBaHHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapyleHus, YTPaBJsOMUi 00s3aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B TeueHue 30 (Tpuanarn) KaneHIapHBIX THEH co JHA 0OHAPYKEHHS HapyIICHUS.

5. MuHuMAaJIbHAsl cymMMa

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Iepeaansl KiirmeHToM mpu 3akitodeHuu Jlorosopa,
coctapiseT 1 000 000 (Oxun MUIJIMOH) PYOJIeH.

MunumansHass CTOUMOCT, AKTHBOB, KOTOpPBIE MOTYT OBITH JIOTIONIHHUTENBHO TMepenansl KimeHToMm 1Mo
Horosopy, coctapnser 1 000 000 (Oaun MUIINOH) pyOaeii.

6. Bo3narpa:knenne YnpasJsiiomero

baszosas sanroma — pyomu Poccuiickoit deneparum.

Bosnaepasxcoenue 3a ynpasnenue — paccunthiBaercs 1o craBke 1 (Oxuu) % romoBeix ot Cpeaneir 06a30Boit
CTOMMOCTH AKTHBOB 3a KaJleHIApHBIA KBapTal U HAYUCIIIETCS YTPaBISIONIMM exXekBapTanbHo. Ecmm Jloroop
MIpeKpaIiaeT CBoe JeiCTBHE 0 OKOHYaHMsI KaJIEHAapHOTO KBapTalia, TO BOSHATPAKICHHE 3a YIIPaBJICHUE 33 HETIOTHBIN
KBapTaJl pacCCUMTHIBACTCS HA JaTy Mpekpamierns JloroBopa 3a (hakThuueckoe KOIUIECTBO JHeH aeiicTeus JloroBopa B
9TOM KBapraye. Bo3HarpaxaeHue 3a yrnpaBieHHE pACCUUTHIBACTCS UCXO/ U3 PaKTUIECKOTO KOJIMYEeCTBa JHEH B Ty
(365 nnm 366 mHEN).

Bosnazpasicoenue 3a docpounviii 661600 - paccuntbiBaercs no craske 1,0 % (Onun npouent) or CToumoctu
AKTHBOB, TIOJIJICKAIIHUX BBHIBOAY, B CiIydae ecim 10 ucredeHus 365 (Tpucra mecThaecsT MaTh) qHel (BKIFOYATEIHHO)
C JIaTel BCTYyIUIEHUs B cuiy Hacrosiuiero Jlorosopa Ymnpasisromui nonydaer ot Knuenra IlopydeHue Ha BbIBOA
AKTHBOB B OTHOILIEHUU BCEX WJIM YAaCTH HAXOMSIIUXCS B yIpaBieHUM AKTUBOB. Bo3zHarpaxkaeHue 3a JOCPOYHBIN
BBIBOJ] HAUUCJISIETCS HA J1aTy MOIydeHUsT Y paBiistromuM [lopydeHus Ha BEIBO AKTHBOB.

Yrpasmstonuii B3uMaeT Bo3HarpakaeHue CcaMOCTOSITEIbHO W3 HAXOJSIIUXCS B YIPaBICHHH AKTHBOB HE
nmo3/Hee JTHS Bo3BpaTa AxktuBoB KimeHTty (Tipy MOJTHOM BBIBOJIE AKTHBOB U PacTOP:KEHUH HacTtosiero Jlorosopa), u
B J1000#, onpenensieMblii UM CaMOCTOATENBHO neproi, B TeueHne 180 (Cta BOoChMHUIECATH) KaJleHIAPHBIX JHEU C
MOMEHTAa OKOHYAHHUS OTYETHOTO KBapTaia, TM00 WHOW OTYETHON JAATHI.

7. Cnioco0bl ynpagBJieHUus1 IEHHbIMHM OyMaraMmu

Hacrosimas CrangapTHast cTparerus IpelyCcMaTpPHBAaeT «AKTHUBHBIM» CIIOCOO YIpaBIeHUsS EHHBIMU
Oymaramu. B cooTBeTCTBHU C yKa3aHHBIM CITIOCOOOM yTIpaBJiIeHHS, Y IPABISIONINI BIPaBe pacHOPsHKATHCS IEHHBIMU
OymaraMu 1O COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHWM COOCTBEHHOW OLIEHKH pHCKa H JOXOJHOCTH
COOTBETCTBYIOIINX [IEHHBIX OyMmar. [Ipu akTHBHOM YIIpaBIICHUH Y TIPABISIONIMNA CAMOCTOSTEILHO BRIOUPACT IICHHBIC
Oymaru, B KOTOpPbIC MHBECTHPYIOTCS cpejacTBa Kimenra, ux momo B MHBecturmonnom moprdene Knuenra u cpok
WHBECTHUPOBAHWS.
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8. Ocooble yciaoBus

VYnpasndroouyii BpaBe 10 OKOHYaHMU KaJEHIApHOI'O Mecsilla, B KOTOPOM MM OBbUIM MOJYYEHBl CYMMBbI
KYTIOHHBIX JOXOIOB IO IEHHBIM OyMmaram, COCTaBJSIIOIIMM AKTUBBl KimeHTa, B CBS3M C JOBEpUTEIBHBIM
ymnpasiieHHeM 1o Hactosauerd CTaHmapTHOH crpaTeruu (majnee — «KyHOHHbBIE TOXOZbBI»), IO CBOEMY YCMOTPEHHUIO
OCYIIECTBIIATH BBIILIATHL KIIMEHTY CyMM TakUX KYHNOHHBIX JOXOAOB IIOJIHOCTHIO MM YaCTHYHO.

B cnyuyae ecnu mo pesynbraTam OTYETHOTO Mecsila YIPaBISIOIIMM MPUHATO peuieHrne 00 OCYIIeCTBICHHH
BhIIaT KIMEeHTYy CyMM KyNMOHHBIX JOXOIOB, YTpaBisitommid B TeueHue 20-TW pado4MX IHEH Mocje OKOHYAaHUS
OTYETHOI'0 MecsIa IPOU3BOJUT COOTBETCTBYIOIINH IJIaTEX B CYMME, YCTAHOBJIIEHHOHN Y IIPaBIISIFOLLIUM.

VYnpasnsonuii ocymecTsisieT Bomiaty KiueHty cyMM KyIOHHBIX JOXOOB CaAMOCTOSTENBHO, 0€3 MOIy4YeHuUs
ot KireHTa 10momHUTEIbHBIX JOKYMEHTOB (3asIBJICHHIA, TOPYYCHHH, U TIp.).

9. Puckm

Jus CtanmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIre BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck mukBunnoctu; Kpeautnsit puck; I[IpaBoBoit puck; OnepanroHHBIM pUcK; PUCKH, CBSI3aHHBIE C TPUMEHICMBIM
crocoOoM yrpaBiieHus; PUCKH, CBS3aHHBIC MPHOOPETEHHEM HHOCTPAHHBIX IICHHBIX OyMar.
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[punoxxenne Ne 2.5
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — IlepcnexkruBa (pyo.au). Poccuiickne akTHBbDY
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IENISIM
WHBECTHPOBAHUS CPEJICTB, IepenanHbix Kimmentom mo JloroBopy YmpaBisromemMy, COCTaBy U CTPYKType AKTHBOB.

Llenbro MHBECTUPOBAHUS SIBJIICTCS MOJyUYEeHUE CTAOMIBHOTO J0X0/1a 10 OOIUTalUsiIM POCCUHCKUX IMHUTEHTOB,
MPUOOPETEHHBIM Y TIPABIAIOMIAM B TIPOIlECCE€ JOBEPUTEIHHOTO VYIPABICHHUS, C TMEPUOJUYECCKHMH BBHIIUIATAMH B
TEUEHHE JTHTEIBHOTO CPOKA, a TAKKE COXPAHHOCTB , TOMOJTHUTENBHO YIIPABISIOMKHA Ha CPEIHE H JONTOCPOTHOM
MIEPUOJIC WHBECTHIIMNA CTPEMUTCS OOECIEYHTh TMPUPOCT CTOMMOCTH AaKTHBOB KaK 3a CYET W3MCHEHHUS CTOMMOCTH
(hMHAHCOBBIX MHCTPYMEHTOB, TaK M MOJYYCHUS JOXO/Ia IPU COXPAHCHNUHU (PaKTUIECKOW BO3MOXKHOCTHU €r0 MOTyUYCHUS.
Crparerust MOXeT CTaTh IMOAXOSIINM BEIOOPOM ISl yMEPEHHO-KOHCEPBAaTHUBHOTO WHBECTOPA, OPUEHTHPYIOIIErocs Ha
MOJIy4eHUe CTAOUIBLHOTO I0XO0/a 10 OOJUTalysiM, HO He TOTOBOTO NPUHUMATh B IMOJTHOM 00BbEME PUCKHU BIIOKEHUS B
aKIIHH.

1. CranaapTHblii HHBECTHIHOHHBIH Npoduib

Ooicudaemasn 00x0OHOCMb — BHIIMIE 0a30BOTO YPOBHS JOXOAHOCTH BKJIAMOB B pyomsx Poccuiickoit deneparmm,
onpenensiemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 60 mecs1es.

Cpok oeticmeus /[ocosopa — 60 Mecsies.

2. PekBu3nTsl CyeTa 10BEPUTEIHHOIO YIIPABJISIONIETO

Hns 3auucnenus OenedcHvlx cpedcms 6 pyosx:

000 «PCXb Ympasnenue AxktuBamm» [[.Y. PCXb — IlepcniektuBa (py0n). Poccuiickue akTHBBIL.
WHH 7704814182; KIIIT 770301001

P/c 40701810900050000297

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaku YnpaJsiiomero

Ynpasisronyii Bupase, BKIOYas, HO HE OTPaHUYHMBASCh, 3aKJII0YATh CIETYIOLINE CACIKH:
- JIOTOBOPBI KYTUTU-TIPOJIA’KH LICHHBIX OyMar;

- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (IENI03UTA);

- CIIEJIKU PETIo.

VYrpapnsroluii BIIpase, BKI0OYas, HO HE OTPaHU4HBAsICh:

- 3aKJIF0YATh CAEIKH Kak Ha OMP>KEBOM, TaK M Ha BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh LeHHbIe OyMark Kak JOMYyLICHHbIE K TOPraM, Tak U He JIOMYLIEHHbIE K TOpram, KaK BKJIIOUEHHBIE B
KOTHPOBAIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJILHBIE CIIHCK;

- PEMHBECTHPOBATh JI0XO/Ibl, [10JIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiecTBIIEHNH TOBEPUTENBHOIO YIPABICHUS YIIPaBIAOMIMN 0053aH cOOMI0IaTh CIelyoNe OrpaHUIEeHUs 10
COCTaBY M CTPYKType AKTHBOB:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOUMOCTH nojigs CTOUMOCTH
AKTHBOB, % AKTHBOB, %

2
Ilon COXPAaHHOCTBHIO IOHMMACTCA HEBO3MOKHOCTh HE3aKOHHOT'O BBIOBITHSI aKTHBA U3 JOBEPUTEIIBHOI'O YIIPABJICHUA
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1 | JeuexHble cpencta B pyossix Poccuiickoit

100
®denepallui Ha cueTax
2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 100
Denepannn
3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 100

Poccuiickoii ®enepanuu
4 | MyHununaibHbIe IEHHbIE OyMaru 100
5 | OGnuranuu UHBIX POCCUICKUX SMUTEHTOB, 32 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4
6 | CTpykTypHBIC OOIHTIaNU POCCHICKUX SMUTECHTOB 100

B cnyyae Hapymienus TpeOOBaHHI K COCTaBY WM CTPYKTYpe AKTHBOB, HE3aBUCUMO OT MPUYHUHBI TaKOTO
HaApyIICHUs, YTPaBISIFOIIUN 0053aH MPHUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBUE C YCTAHOBJICHHBIMU
TpeboBanmsiMu B TeueHne 30 (Tpuanarn) KaneHaapHBIX THEH co JHA 0OHAPYKSHHS HApyIICHUS.

5. MuHMMAaNBHasI cyMMa

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KimenToM npu 3akmtoueHwnn JloroBopa,
coctasiseT 1 000 000 (OauH MULIIHOH) pyOJIeii.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TEPCaAaHbl Kinnentom mo
Horosopy, coctapnser 1 000 000 (Oaun MUIINOH) pyOaeii.

6. Bo3Harpa:kaeHnue YnpaBJsiiomero

baszosas sanroma — pyomu Poccutickoit deneparum.

Bosnacpasicoenue 3a pasmewenue — paccuuThIBacTCs MO CTaBKe 2 (IBa) % OT CyMMBI KaKIOH CHEJIKH
npuoOpeTeHnss B COcTaB wuMylnecTBa LleHHBIX OymMar wW/WiM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB.
Boznarpaxaenue 3a pa3MenieHre HauuciseTcs Y IpaBisioM eXeKBapTaIbHO M0 CAETKaM, MOCTaBKU 0 KOTOPHIM
COOTBETCTBYIOIIUX LIeHHBIX Oymar W/WiM TPOU3BOJAHBIX (PHHAHCOBBIX HHCTPYMEHTOB B COCTaB HMMYILECTBA
NpoM3BelleHbl B TeueHWe OT4yeTHOro kmapTaia. Ecmm JloroBop mpekpamaer cBoe JeHCTBHE [0 OKOHYAHHUS
KaJICHIapHOT0 KBapTaja, TO BO3HATPAXKICHHWE 3a pa3MEIIeHHe 3a HETOJHbIN KBapTajl pAacCUMTHIBAETCS HA JAaTy
npekpatienus JJorosopa.

Bosnazcpasicoenue 3a ynpaenenue — paccuntbiBaetcs mo craske 0,1 (oxHa mecsrtas) % rogoBbix ot CpemHeit
0a30Boil cTOMMOCTH AKTHBOB 3a KaJlCHIAPHBIH KBapTal M HAuUCISETCs YHPaBIAIOLIMM eXeKBapTaibHO. Eciu
JloroBop mpekpariaer cBoe AeiCTBHE 10 OKOHYAHUS KaJleHAapHOTro KBapTajia, TO BOZHArpaXJIeHUE 3a yIpaBleHUe 3a
HETIOJIHBIA KBapTal pacCUMTHIBAETCA Ha JaTy npekpauieHus Jlorosopa 3a (akTHueckoe KOJIMYECTBO AHEH IEHCTBUS
JoroBopa B 3TOM KBapTasie. Bo3HarpaxaeHue 3a ynpaBlieHHE PaCCUUTHIBAETCS UCXOAS U3 (PAKTHYECKOTO KOJINYECTBa
nHel B roxy (365 wim 366 gHEi).

Ypasnstonuii B3uMaeT Bo3HarpakaeHue CcaMOCTOSITEIbHO M3 HAXOMSIIHUXCS B YIPAaBICHHH AKTHBOB HE
no3jHee 1HS Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJHOM BBIBOJI€ AKTUBOB M PacTOpXKEHUH Hacrtosuiero [Jorosopa), u
B 00011, ompenensieMblii UM caMOCTOATENbHO neprof, B TeueHne 180 (Crta BochMuUaecATH) KaJeHAAPHBIX JAHEU C
MOMEHTa OKOHYAHUsI OTYETHOT'O KBapTaia, TM00 WHOH OTYETHOH JaThl.

7. Cioco0bl ynpaBjieHHs HeHHbIMH OyMaramMmu

Hacrosimas CrangapTHast cTparerus IpelyCcMaTpUBAaeT «aKTHBHBIMN» CIOCO0O YIpaBIIEHUS IIEHHBIMU
Oymaramu. B cOOTBETCTBHU C yKa3aHHBIM CIIOCOOOM yIpaBjieHHs, Y IPABIIAIONUINI BIPaBe PacCHOPSHKATHCS [IEHHBIMU
OymaraMu 10 COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OIIEHKM pPHCKa H JOXOJHOCTH
COOTBETCTBYIOIIHMX [IEHHBIX Oymar. [Ipu akTHBHOM yIpaBIIeHUU Y TIPaBISIONINN CAMOCTOSTENILHO BBIOUPAET IICHHBIE
Oymaru, B KOTOpbIe MHBECTUPYIOTCS cpeacTtBa Kiuenra, ux monto B MHBectuimonHom noprdese Kimenrta u cpok
HMHBECTUPOBAHMUSI.

8. Puckm

Jna CranmapTHOUM CTpaTernu XapaKTEpHBI CIeAyIOIne BUIBI pUCKOB: CHCTEMHBIA PUCK; PBIHOYHBIN pPHCK;
Puck nuksunnoctu; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHbIil puck; PUcky, cBA3aHHbBIE C PUMEHIEMBIM
croco0oOM ympaBjeHus; Pucku, CBsi3aHHBIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHBIE C
IPOU3BOAHBIMH (PMHAHCOBBIMU MHCTPYMEHTAMU.
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[punoxxenne Ne 2.6
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHas crpaterus ynpasjenus «PCXb — OnTumanbHoe pemeHmne»

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpt0 MHBECTUPOBAHUS SIBISICTCS  BJIOXKEHHE JIEHEXKHBIX cpeacTB KimeHta B MakCHMalIbHO
IUBEPCU(DUIIMPOBAHHBIA MOPTQENb, MPU 3TOM YTPABISIOMANA B paMKaX HHBECTHUIIMOHHOW IEKJIapaliy ITOCTHUTAeT
HEOOXOAMMON IuBepcH(pUKaMK Kak 3a CYeT WHBECTHPOBAHUS B WHBECTHUIIMOHHBIC TaW, MACBBIX WHBECTHIIMOHHBIX
(hOHIOB, C IIUPOKOW AUBEPCU(PUKAIIMNCH aKTUBOB TaK U HEIOCPEICTBCHHO WHBECTHPOBAHUS B 0a30BBIC AKTHBBI TAKUX
WHBECTUIIMOHHBIX (JOHJIOB, MOJIYYCHUE J0XOJa 3a CYET aKTHBHOTO YIPaBJICHUsS (DUHAHCOBBIMH WHCTPYMCHTAMH B
COCTaBe MHBECTUIIMOHHOTO MOPT(Es, BIOKEHUS B MHBECTUIIMOHHBIE (DOH/IbI, HHBECTUIIMOHHAS JEKJIApAINs KOTOPBIX
npeayCcMaTpuBacT BJIOKCHUA B aKIUH, o@mraunn, AparoucHHbIC METalJIbl U MHCTPYMCHTBLI JCHCKHOIO PLIHKA B
3aBUCUMOCTH OT OKHMJAE€MOI0 COCTOSHHUS PBIHKA, IPU HAIWYUHU Y YIPABILIOLIETO BO3MOXHOCTU KakK IIPSIMOU
pebanaHCHPOBKH aKTHBOB, HA YPOBHE WHBECTHIIMOHHOTO MOpTQeNs KINEHTa, a TakKe KOCBEHHOW - Ha YpOBHE
WHBECTUIIMOHHOTO MOPTQENs MaeBbIX WHBECTHUIIMOHHBIX (POHIOB, HAXOSIIUXCA TOJ YIpaBIeHHEM Y IIPaBIIIONICH
KOMIIaHWM, YTO TO3BOJSICT JIOOMTHCS ONTHUMAJIBHOTO COOTHOIICHUS PHUCK/IOXOJHOCTh HA CPEIHECPOYHOM
TIEPCIICKTHBE.

1. CranapTHBI MHBECTUIINOHHBINA PoduiIn

Osicudaemas 00xo0Hocms — BbIIIE 0a30BOI0 YPOBHS JOXOTHOCTH BKIAJOB B pyOisix Poccuiickoit ®eneparnmy,
onpenensiemoro bankom Poccun.

Honycmumobiti puck — COOTBETCTBYET PHCKY WHBECTHLUUN B aKUWHW, OONUTalH, JparolcHHbIE METaUIbl |
WHCTPYMEHTHI JCHEXHOTO PhIHKA U OMpeaensercs TpeOOBaHUSIMH K COCTaBY M CTPYKTYpe AKTHBOB, M3JI0KEHHBIMHU B
HacTose CTaHAapTHON CTpAaTETUH YIIPABICHUS.

Hneecmuyuonnwiii 2opuzonm — 37 Mecs1eB.

Cpok Oeiicmeus /[ocosopa — 37 Mecs1EB.

2. PexBu3utsl Cyera J0BepHTEILHOIO YIPABJIAIOLIET 0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasneane AktuBamu» [1.Y. PCXb — OntumansHOE pelieHue.
MHH 7704814182; KIIIT 770301001

P/c 40701810900050000307

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaku YnpasJsiiomero

Ynpasisomnyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:

- IOTOBOPHI KYTIH-IPOJIaXKH LIEHHBIX Oymar;

- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (IENI03UTA);

- WHBIE CJICJIKH.

VYpasnsomuii Bpase:

- 3aKJII0YATh CHENIKMA KaK Ha OMP)KEBOM, TaKk M HA BHEOUPIKEBOM PBIHKE;

- TIPUOOpETaTh IIEHHbIe OyMaru Kak JIOMYIIEHHbIE K TOpraM, Tak M He JIOMyNICeHHBbIE K TOPraM, Kak BKIIOYCHHbBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIEC CIICKH;

- PEHHBECTHPOBATh BCE IOXO/bI, MOJTy4aeMbIe B IPOLIECCE JOBEPUTEIHHOTO YIIPaBICHHSL.

4. CocTaB M CTPYKTYypa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:
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III1

Bun Axtusa

MunuMasbHas
noist CTOUMOCTH
AxTHBOB, %

MaxkcumanbHas
noist CTOUMOCTH
AxTHBOB, %

JenesxxHbie CpeicTBa U SKBUBAJICHTHI:

JIeHeXXHBIE cpencTBa B pyossix Poccuiickoit deneparumn
M WHOCTPAHHOW BalOTE Ha CYeTaxX M BKJIAamax B
KPEJIUTHBIX OpraHu3alusix;

100

WHCTpyMEHTHI ¢ PUKCHPOBAHHOM JOXOAHOCTHIO!

(1) oOmuramum, BKIOYas (HO HE OTPAHUIMBASICH)
KOPIIOpaTHBHBIC (BrITIOYAS obnuranuu
rOCYJapCTBEHHBIX YHUTapHBIX NpEeATIPHUATHI),
MYHHIIATIATBHEIE, cyOdenepanpHbIe,
CyBEpEHHBIE/TOCYTaPCTBEHHBIE OOIUTaIiii, OOIUT Al
HaJHAIIMOHANIbHBIX ~MHCTUTYTOB — PErHOHaJbHBIX
0aHKOB pa3BUTHS, obmuranun WHOCTPaHHBIX
SMHUTEHTOB U T.I., JOJrOBBIE IMHCCHOHHBIC IICHHBIC
6YMEIFI/I HWHOCTPAaHHBIX OMHUTCHTOB, HUITIOTCYHBIC
CepTU(HKATHI yYacTHs;

(2) uennble OyMarm pOCCHICKHX W HHOCTPAHHBIX
HMHBECTUIIMOHHBIX q)OHI[OB, B TOM YHMCJIC HaAXOAAIIUNXCA
mon ymnpasienueM OOO «PCXb VYmnpasnenue
AxkTnBaMn», Ha 0aze MIHCTpyMEHTOB ¢ (PUKCHUPOBAHHOMN
noxomuoctsio (1) u (2);

100

AKIUYM 1 HTHCTPYMEHTBI, IPUBS3aHHBIC K aKIHsM:

(1) axkmuM poCCUIICKMX M HMHOCTPAaHHBIX SMHUTEHTOB,
JeTIO3UTaPHbIE PACIIICKY Ha aKLIUH;

(2) uenHble OyMard pPOCCHHCKHX W HWHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHJOB, B TOM YHCIIE HAXOJSIINXCS
nox ynpasiaenneM OOO «PCXb  VYmnpasnenune
AxkTrBaMn», Ha 0a3e AKIMH W HMHCTPYMEHTOB,
npuBsi3aHHbIX K aknusiM (1) u (2).

100

HHCTpyMEHTHI ICHEKHOTO PHIHKA:

(1) mennple Oymarm pPOCCHMCKMX W HWHOCTPaHHBIX
WHBECTULMOHHBIX (DOHIOB, B TOM YHMCIIC HAXOISIIINXCS
mon ymnpasieanem OOO «PCXb  VYmnpasnenue
AxtuBamMn», c(hopMHpOBaHHBIE Ha 0aze aKTUBOB,
cocTaBsitouX HCTPYMEHTHI IEHEKHOTO PHIHKA.

100

HparolieHHble METAILIBI:

JparolieHHbIC META/UIbI, a TaKKe ICHHbIE Oymaru
POCCHHCKAX W  WHOCTPaHHBIX  WHBECTHIIMOHHBIX
(hOHIIOB, B TOM UYHUCIIC HAXOJSAIIUXCS MO YIIPaBIEHUEM
000 «PCXb Ymupasnenue AKTHBaMN»,
chopMUpOBaHHBIE Ha 0a3e JPaAroleHHBIX METAJLIOB U
()MHAHCOBBIX ~ WMHCTPYMEHTOB, MPHUBSI3aHHBIX K
JIPAroleHHbIM METAJUIAM WJIA WX JTUHAMHUKE.

100

[Tan OTKPBITBIX U OMPIKEBBIX MACBBIX HHBECTHITMOHHBIX
(hOHIIOB PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B TOM
ymucie Haxoxadmuecs nox ynpasieHneM OOO «PCXb
YpaBineHue AKTUBaMM»;

100

Yrpapistonuii  BipaBe NPUHUMATH B JIOBEPUTEIBHOE YIpaBleHHE W (MIM) NpUOOpEeTaTh 3a CUET HMMYIIECTBa,
WHBECTHUIIUMOHHBIC IIal 1IAa€BOIr0O HMHBECTUIITMOHHOI'O (bOHlIa,
[lepen 3axmrouenmem JloroBopa HEOOXOAMMO

HaxoaAmerocss B OOBCPUTCIIBHOM  YIIPABJICHUH,
JIOBEPUTENIbHOE yTpaBICHHE KOTOPHIMH OH OCYIIECTBIIAET.
BHUMATEIILHO O3HAKOMUTHCS ¢ MH(pOpMaIMe 00 o0ImeM XxapakTepe U(MIM) HCTOYHHKAX KOH(IMKTAa MHTEPECOB U
OMHMCaHNE UMEIOIINXCS y KIMEeHTa MPO(EeCCHOHANTBHOTO YYAaCTHHKA PHCKOB, CBS3aHHBIX C BO3MOXHOW pealiu3aliucii
koH(IMKTa UHTepecoB B cocTaBe Jlekmaparuu o puckax (Ilpunoxkenue Ne3 k JIoroBopy) v HaCTOSIIUMHU YCIOBUSIMHU

CraHzapTHON CTpaTeruu yrpaBJICHHs.
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5. MuHuMaIbHasA cymma

MunnmansHast CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITH Iepenianbl KimnenroM npu 3akimrouennu Jlorosopa,
cocrasisieT 50 000 (nsATHAECAT THICAY) PyOIIeid.

MunnmansHas CTOMMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JONOJHHUTENBHO Nepenansl KiameHToM 1o
JHorosopy, coctaisier 50 000 (mATHAECAT THICAY) pyOI€ii.

6. Boznarpaxnenne YnpasJsiloLiero

baszosas sanroma — pydmu Poccuiickoit deneparum.

Bosnaepasicoenue Ynpasnsaoueso — paccUATHIBaeTCS MO cTaBKe 5 (IATh) % OT Kaxmoil cyMMbl JleHe)HBIX
cpelncTB, nepenanubix Kimentom B ynpasienue. BosHarpaxaenue yaepxuBaercs B Teuenue 30 (Tpuanat) padoumx
JTHEH 1Mo UCTeUeHNH KalleHAapHOTO KBapTaia B KOTOPOM JEHEKHBIE CpellCTBA ObUIM TMepenaHsl B ympaBienne. Ecmu
JloroBop mpekpariaer cBoe IeHCTBHE JOCPOYHO, Bo3HarpaxaeHue Kinuenty He Bo3Bpamiaercsa. OTYETHBIM NEPHOIOM
JUIS 1ienie ipepocTaBiaeHuss OTuera o NeATeIbHOCTH SBIIAECTCS KaJICHIapHBIA KBapTall.

7. Cnioco0bl ynpasJieHUs1 HeHHbIMH Oymaramu

Hacrosimas CrangapTHasi cTpaTerusl IpeaycMaTpUBaeT «aKTHBHBIN» CIOco0 ympasieHus. B cooTBercTBHU ¢
YKa3aHHbIM CIIOCOOOM YHpAaBJIEHUS, YTPAaBISIOIIMI BOpaBe pacHopsbKaTbesd (PUHAHCOBBIMH HHCTPYMEHTaMU B
noptdese mo coOOCTBEHHOMY YCMOTPEHHUIO HA OCHOBAHUU COOCTBEHHOM OLIEHKH PUCKA U A0XOXHOCTH. IIpu akTHBHOM
yhpaBlieHHH YTPABISIOMIMN CaMOCTOSITENIbHO BBHIOMpaeT (MHAHCOBBIE MHCTPYMEHTBI, B KOTOPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomiro B MaBectunimonnom noprdesne Kiarenrta u cpok HHBECTUPOBAHUS.

8. Puckn

[ns CrannapTHOM CTpaTeruu XapaKTEpHbI CIACAYIOIIME BUABI pUCKOB: CHCTEMHBIA pUCK; PBIHOYHBIN PUCK;
Puck nuksunnoctu; Kpenutueiii puck; IlpaBoBoii puck; OnepannoHHbIN puck; Pucku, cBA3aHHbIE ¢ MPUMEHSIEMBIM
croco0oM ympaBiieHus; Pucku, cBI3aHHBIE TPHOOPETEHNEM HHOCTPAHHBIX IIEHHBIX OyMar.

9. YBenomiieHue 0 KOHQUINKTE HHTEPECOB

KiuenT monrteepkmaer cBoe coriiacMe Ha NpUoOpeTeHHe B paMkax Hacrosimedl CTaHgapTHOW CTpaTeruu
yIpaBJeHUsT B COCTaB HMMyIecTBa 1Mo J(oroBopy MHBECTHIIMOHHBIX I1a€B ITa€BBIX WHBECTHUIIMOHHBIX (DOHIIOB,
HaXOSIIMXCA TOJT YIIpaBJIEHUEM Y ITPaBJIAIONIETO.

Kinnenrt YBEOAOMJICH U OCO3HACT, YTO HpaBI/IHaMI/I JOBCPUTECIBLHOTO YIIPABJIICHUS MMAa€BbIMU MHBECTUILIMOHHBIMU
(hoHmaMH, HAXOAAIUMHUCS TIO]] YIIPABICHUEM Y IIPABIISIONIETO, IPEYCMOTPEHO BO3HATPAXICHUE Y TPABIISIOIIETO,
BBICTYMAIONIETO B Ka4yeCTBE YIMPABISIONIEH KOMITAHWH COOTBETCTBYIOIIETO TMACBOT0 WHBECTHIIMOHHOTO (OHJIA.
Yipapistonuii COBMEIACT JILIEH3UPYEMYIO ACSITEALHOCTD 10 YIPABJICHUIO IICHHBIMU OyMaraMu  JeSTeIbHOCTh
VIOPAaBISAIONICH KOMIIAHUM WHBECTHIIMOHHBIMH  ()OHJIAMHU, TIa€BBIMH WHBECTHIMOHHBIMH  (GOHIAMH U
HETOCYJJapCTBEHHBIMU  TIEHCUOHHBIMH  (ponmamu. MHpopmamms 00 WHBECTHIMOHHBIX TasX  IAeBBIX
WHBECTUIIMOHHBIX (DOHJAX, BXOMSIIMX B COCTaB UMyIecTBa 1o JloroBopy, BKJIIOUYash CyMMbI BO3HArpaxIeHHN
VYmpasinstomero u [IpaBuna qoBepuUTENFHOTO YIIPABICHNS MAa€BBIMH HHBECTUIIMOHHBIMU (DOHJIAMH PACKPHIBAIOTCS
Ha MHTepHeT-caiite.

YpaBisionMii BlpaBe NpUoOPeCcTH HHBECTHIIMOHHBIC 1AM IMaeBbIX MHBECTUIIMOHHBIX (DOHIOB, HAXOIAIIMXCS
O] YIIpaBJICHUEM Y IPABISIONIETO, KaK MOCPEICTBOM IOa4YH 3asSBKH Ha MPHOOpETEeHNEe MHBECTUIIMOHHBIX TaeB,
TaK ¥ Ha BTOPUYHOM pbiHKe. KoHTparentamu Ynpasisiomero no cieikaM KyIuii-npoAaskid HHBECTULIMOHHBIX TAEB
MOTYT OBITh, B TOM YHUCIIe, aQPUINPOBaHHBIC JIUA Y IPABIISIFOIIETO.

KnmeHT moaTBepikmaeT, 4To OH YBEJAOMIICH HaJJIeKalluM 00pa3oM O BO3MOXKHOM KOH(IIMKTE WHTEPECOB,
YKa3aHHOM B HACTOSINEM IMYHKTE CIydYasX, a Takke o3HakomiieH ¢ Mudopmanueii o6 obmem xapakrepe u (Wim)
UCTOYHHMKAX KOH(IIMKTAa HHTEPECOB U OMMCAHUE UMEIOIINXCS Y KIMEHTa MPOPECCHOHAIBHOTO YYaCTHUKA PUCKOB,
CBSI3aHHBIX C BOBMOXKHOW peanm3ariieil KoH(QINKTa HHTepecoB B cocTaBe Jlexmaparuu o puckax ([Ipmmoskerne No3
k /[loroBopy), W MOATBEp)KOAeT CBOE COTJIACHE C HUM, MOATBEPXAAaeT BO3MOXKHOCTh HE TIPEAOTBPAIIATh
peanu3anuo KOH(MINKTa UHTEPECOB B YKAa3aHHOW 4acTH W HE OyJeT MMeTh B OyAyIIeM KaKUX-JTU0O MPETCH3UN B
ClTy4ae BO3ZHUKHOBEHHS BBIIIEYKA3aHHOTO KOH(IMKTa HHTEPECOB.
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[punoxxenune Ne 2.7
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranaaprtHasn crpaterus ynpapienusi «PCXb — IlepcnexktuBa (py6.u). CTpyKTYpHbIe aKTHUBBI»
(Oocmynna moavko 0Jis KeAIUPUYUPOBAHHBIX UHEECTOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimass CtangapTHas crparerus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Iesnpto HHBECTHPOBAHUS ABISIETCS MOIYYEHHE CTA0MIBHOTO 10X0/a IO 00IUranusM pOCCUHCKUX SMUTEHTOB,
IpUOOPETECHHBIM YIPABJIOMMM B IPOLIECCE IOBEPUTENBHOTO YIPABJIEHHS, B TOM 4YHCJIE C [EPUOIUYECKUMHU
KyIIOHHBIMH BBIIJIATAMH B TEYEHHE UIMTENBHOrO cpoka. lleHHple Oymaru, BXOZSIIUE B COCTaB aKTHBOB, HE
rapaHTUPYIOT BBIILIATEl HOMUHAJIBHOW CTOMMOCTH IIpH NorauieHnd. B pamkax qanHoit CTpaTerny B MHBECTULIMOHHBIHI
noprdens npuoOpeTarTcsi CTPYKTYpHbIE OOJUIaliy, WHbIC aHAJOIM4YHbIE (UHAHCOBBIE WHCTPYMEHTHI, KOTOpBIE
NpEeACTaBIsIOT co0OM IEeHHBIE Oymaru, MpeayCMaTpPHBAIOIIME BBIIUIATY KyHOHa (KYNOHOB) W JOMOJHHUTEIBHOTO
JIOXOIa, 3aBHCSIIECTO OT IWHAMUKN 0a30BOTO aKTHBA (KOP3MHBI aKTHBOB). B cBsizu ¢ 3THM BbIBOJ KieHTOM akTHBOB
U3 JIOBEPUTEIBHOTO YIPaBJIEHUs 1O MCTEYEHUs] CpPOKa IOralleHus OoOnuraiuuid NpUBOOUT K TOMY, UTO
MHBECTUIIMOHHBIE 1enu CTpaTernd MOryT OBITh HE [OCTUTHYTHI. YTPABISIOIIMI HE TrapaHTUPYeT COXpaHEHHUE
CTOMMOCTH aKTUBOB U HE TapaHTHPYET MOITy4YeHNE AONOIHUTEIHHOIO J0X0a.

1. CranapTHBIl HHBECTUIIUOHHBIN Npoduiab

Odicudaemas 00xo0Hocms — BhIIIE 0a30BOTO YPOBHsI JTIOXOJHOCTH BKJIanoB B pyOnsix Poccuiickoin denepanuu,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 60 mecsies.

Cpok oeticmeus /[ocosopa — 60 Mecstes.

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammn» 1.Y. PCXbB — [lepcnextusa (py6sm). CTpyKTypHBIE aKTHBbI
MHH 7704814182; KIIIT 770301001

P/c 40701810300050000305

B AO «Poccenbxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Yrpasistonuii Bipase, BKIIOYas, HO HE OTPaHIYUBASICh, 3aKIF0YATh CIECAYIONTNE CISITKH:
- IOTOBOPBI KYIUIU-TIPOIaXKH LIEHHBIX OyMmar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JICTIO3UTA);
- MHBIE CJICJIKH.
VYnpasnsroumuii Blipase:
- 3aKIIIOYATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpuOOpeTaTh IICHHBIE OyMaru Kak JIOMyIIeHHbIC K TOpraM, TaK U HE JIOMYIIEHHBIC K TOpraM, KaKk BKJIFOUYCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, MOIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUH NOBCPUTCIBLHOI'O YIIPABJICHUA anaannoumﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL.

11 Bug AxtuBa MunuMaabHas MaxkcumanbHas
noyst CTOMMOCTH noyst CTOMMOCTH
AKTHBOB, % AkTHBOB, %

1 | JeuexHble cpencta B pyossix Poccuiickoit
@denepanyy Ha cyeTax

2 |TocynapctBenHble neHHBIE Oymaru Poccuiickoit
denepanuu

0 100

0 100
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3 | TocynapcTBeHHbIE IIEHHBIC OyMaru cyObEeKTOB 0 100
Poccuiickoii @enepanuu

4 | MyHununaipHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYEHHEM yKa3aHHBIX B MyHKTax 2-4

6 | CTpykTypHBIe OONHTIalMu POCCHICKUX SMUTECHTOB 0 100

5. MuHMMAaJIbHAsI CyMMa

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaanbl Kimentom npu 3aximodeHun JloroBopa,
cocrasisier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

MunumanbHast CTOMMOCTh AKTUBOB, KOTOPbIE MOT'YT OBITh JOMOIHUTENIBHO nepeaanbl Kimmentom o Jloroeopy,
cocrasisier 1 000 000,00 (Oaun MuInon) pyoaeii.

6. Bo3narpa:kaenue Ynpapisiiouiero

baszosas sanroma — pyomu Poccutickoit deneparum.

BozHarpaxneHnue 3a pasMelleHHE — pPAacCUUTBIBAaeTCS MO cTaBke 2 (#Ba) % OT CyMMBI KaXAOM CHEJIKH
npuoOpeTeHnss B COcTaB wuMylnecTBa LleHHBIX OymMar wW/WiaM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB.
Boznarpaxaenue 3a pa3MenieHre HauuciseTcs Y IpaBisIoNMM €XeKBapTaIbHO 10 CAETIKaM, MOCTaBKU 10 KOTOPHIM
cooTBeTCTBYIOIIMX LleHHBIX Oymar w/winm TpOU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYILECTBA
Ipou3BeleHbl B TeueHHe OT4YeTHOro kmapTana. Ecmm JloroBop mpekpamaer cBoe I€HCTBHE [0 OKOHYAHHUS
KaJICHIapHOI0 KBapTaja, TO BO3HATPaKACHHWE 3a pa3MElIeHHE 3a HEMOJHbII KBapTajl pacCUMTHIBAETCS Ha JAaTy
npekpaienus Jorosopa.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo ctaBke 1 (omun) % romoBeix ot CpemHeil 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTajl M HAYUCISETCS YTPaBISIOMUM exXekBapTainbHO. Ecmu [lorosop
MIpeKpaliaeT cBoe AeiicTBHE JO0 OKOHYaHMs KaJIeHAApHOr0 KBapTaa, TO BO3HArpakKJeHue 3a yIpaBleHre 3a HEMOIHbBIH
KBapTaJl pacCUMTHIBACTCS HA AaTy Mpekpamierns JloroBopa 3a (hakTuyeckoe KOITUIECTBO JHEH aeiicTBus JloroBopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBjieHHE paCCUMTHIBAECTCS UCXOAs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roxy
(365 unu 366 nueil).

VYmpapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENIBHO W3 HAXOMSMIIMXCS B YIPABICHUH AKTHBOB HE
no3jHee 1HSA Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJHOM BBIBOJI€ AKTUBOB M PacTOpXKEHUHU Hacrtosuiero [Jorosopa), u
B JIIO00M, OmMpeeNsieMblid UM CaMOCTOSITENbHO Tiepuo], B TedeHne 180 (Cta BochMmaecaTH) KajJeHAAPHBIX JHEH ¢
MOMEHTa OKOHYaHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bl ynpasJjeHUsl HeHHBIMH OyMaramMmu

Hacrosimass CtangapTHas cTpaTerusi npenycMaTpHBaeT «aKTHBHBIM» crioco® ynpasneHus. B coorBercTBuH €
yKa3aHHBIM CIIOCOOOM YIpaBJeHUs, YTPABISIOMIMN BOpaBe pacropsbkaTbes (UHAHCOBBIMH WHCTPYMEHTAMH B
noptgese mo coOCTBEHHOMY YCMOTPEHHIO HA OCHOBAHWU COOCTBEHHOM OLIEHKH PUCKA M A0XOAHOCTH. IIpu akTuBHOM
yhOpaBieHUH YIIPaBISIOMIMI CaMOCTOSITEIbHO BBIOMpaeT ()MHAHCOBBIE MHCTPYMEHTHI, B KOTOpPBbIE MHBECTHUPYIOTCS
cpencrea Kimenra, ux noiro B MaBectunimonnom noptdere Kirenrta n cpok HHBECTUPOBAHUSI.

8. Puckn

s CrannapTHOH CTpaTeruy XapakTEpHbI CIEAYIONME BUAbl puckoB: CUCTEMHBIN pucK; PeIHOUHBIN puck; Puck
mukBugHOCTH; Kpemutneiii puck; IlpaBoBoi puck; OnepanMoHHBIN pHCK; PHCKH, CBA3aHHBIE C MPUMEHSIEMBIM
CIocOoOOM yIpaBJIeHHUs; PHCKH, CBsI3aHHbIE NPUOOPETEHHWEM HWHOCTPAaHHBIX IEHHBIX Oymar, Pucku, cBsizaHHBIE C
NPOU3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeIu1aThI IEHEKHBIX CPEACTB

VYhpasnstomuyii BlpaBe MO OKOHYAHWW KaJICHAAPHOTO KBapTaja, B KOTOPOM WM OBUIM TOJIYYEHBI CYMMBI
KYHOHHBIX JIOXOJIOB MO IICHHBIM OyMmaram, COCTaBIStOIMM AkTuBbl KiMeHTa, B CBSI3U C JIOBEPUTEILHBIM
yrpaBieHHeM 10 Hactosmed CTaHmapTHOH CTpaTerud (Jajiee — «KYIMOHHBIE JTOXOIBI»), IO CBOEMY YCMOTPEHHIO
OCYIIECTBIIATh TOJHBIE WITH YaCTUYHBIC BBHITIIATHI KITMEHTY 3a CUeT CyMM TaKMX KYITOHHBIX JOXOJIOB.

B cnywae ecnm mo pesyipTaTaM OTUETHOTO KBapTaja YIPABIILAIONIUM IMPHHATO peIeHHe 00 OCYIIECTBICHUH
BeIIaT KiMeHTy 3a cueT CyMM KYIOHHBIX J0XOJOB, Ympamisiommii B TeueHue 20-Tm pabouux JHEH mocie
OKOHYAHMSI OTYCTHOTO KBapTajia IIPOU3BOIUT COOTBETCTBYIONTNH TUIATE)K B CyMME, YCTAaHOBIICHHOHN Y TIPaBIISIOIIHM.

VYpapistonuii ocymecTBiIsgeT BbimiaTy KIMEHTY 3a CueT CyMM KYIIOHHBIX JOXOJIOB CaMOCTOSTENIBbHO, 0e3
nosrydeHus oT KimeHTa TOMmOTHUTENBHBIX JOKYMEHTOB (3asBICHUN, TIOPYYCHUH, U TIP. ).
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[punoxxenune Ne 2.9
K JloroBOpy IOBEPUTEIBHOTO YIIPABICHUS
IeHHBIMU Oymaramu (cTanmapTHas hopma)

CranpaptHasn cTparterus ynpapienus «PCXb — IlepciekTusa (pyosan). ®nnancosas ocHopal80»
(Oocmynua moavko 0/ KeArUGuyupo8anHvlx UHEECMOPOB)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHWE CTAOMIBHOTO JOXOAa Mo MopTdenro  LeHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJNYECKIMH KYINOHHBIMHM BBIIUIATAMH B TE€YeHUE Cpoka aercTBust JoroBopa. llenHele Oymaru, BXOAALINE B
COCTaB aKTHMBOB, HC TapaHTUPYIOT BBIILJIATHI HOMHHAJIbHON CTOMMOCTH IIpu NoramcHuu. B paMKax )Z[aHHOP'I CTpaTeI‘I/II/I
B HMHBECTHIHMOHHBIH TOPT(ENb NpUOOpETaroTCs CTPYKTYpHbIC OONMranmud W WHbIE (PUHAHCOBBIE HHCTPYMEHTEI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBIE OyMmard, mpeayCMaTpPHUBAMOIINE BHIIATY KyHmoHa (KYyIOHOB) H
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCSIIETO OT JMHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BRIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3oHte CTaHAapTHOH cTpareruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOqu)CJ'Iﬂ. ynpaBJIHIOHII/Iﬁ HE TrapaHTUPYET COXPAHCHHUEC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHSI JTIOXOJHOCTH BKIanoB B pyOnsix Poccuiickoii denepanuu,
onpezaensiemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 12 mecsues.

Cpok Oeiicmeus /locosopa — 12 Mecstes.

ABTOMaTHUeCcKas MMpOoOJIOHTanus CpoKa I[eﬁCTBPISI I[OI‘OBOpa OTCYTCTBYCT.

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

Hns 3auucnenus OenedcHulx cpedcmes 6 pyosx:

000 «PCXb Ympasnenne AxtuBamm» J1.Y. PCXb — Ilepcniektusa (py0mn). @unancosast ocHoBal 80
WHH 7704814182; KIIIT 770301001

P/c 40701810700050000358

B AO «Poccenpxo30ank» T. MockBa

K/¢ 30101810200000000111

BUK 044525111

3. Cnenku YnpasJsiiouiero

Ynpasistonuii Bipase, BKIIFOYasi, HO HE OTPaHHYUBASCH, 3aKIF0YATh CICAYIONIHE CICITKH:
- IOTOBOPBI KYIUIU-TIPOIaXKH LIEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH.
VYrnpasnsrouuii BIipase:
- 3aKIII0YATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M HAa BHEOMPIKEBOM PBIHKE;
- IpUOOpeTaTh IICHHBIE OyMaru Kak JIOMYIIEHHbIC K TOpraM, TaK U HE JOMYIIEHHBIC K TOPraM, KaK BKJIFOUYECHHBIC B
KOTHPOBAIbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJILHBIE CITHCK;
- PEMHBECTHPOBATH BCE JIOXOJIBI, OTydyaeMble B IPOIIECCE TOBEPUTEIHHOTO YITPABICHHSI.

4. CocTaB H CTPYKTYpPa AKTHBOB

[Ipu ocymiecTBIeHNH JOBEPUTENHFHOTO YIPaBICHHS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIONINE AKTHBHI:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | HenexHsie cpenctBa B pyossix Poccuiickoit 0 100
®denepaliui Ha cueTax

2 |TocynapctBenHble IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B TyHKTax 2-4

6 | CTpykTypHbIe OONHTIaluy POCCHICKUX SMUTECHTOB 0 100

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

5. MuHMMAaNBHasi cymMMa

MunnmansHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KimenToM npu 3akmtoueHnn JloroBopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

Munumanbiasgs CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TEPCaAaHbl Kinnentom mo
Horosopy, coctasmser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3Harpaskaenue YnpapJsiiomero

bazosas sanroma — pyomu Poccutickoit deneparuu.

Bosnazpasicoenue Ynpasnsoweeo — paccuntbiBaetcs 1o craske 1 (oxun) % OT Kaxaod cyMMbl J[€HEXKHBIX
cpelncTB, niepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabounx
JTHEW TI0 MCTEUYECHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE CpecTBa ObLIM MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxaeHue Kiventy He Bo3Bpamaetrcs. OTYETHBIM IEPUOIOM
U1 1ened npepoctaBieHus OTuera o NeATeIbHOCTH SBISAETCS KaleHIapHbIA KBapTall.

Bosnaepascoenue 3a ynpaenenue — paccautbiBaercs 1o ctaBke 0,1 (HOJb 1enbix onHa aecsras) % or CpenHeit
0a30BOif CTOMMOCTH AKTHMBOB 3a KaJCHOAPHBIM KBapTajl W HAYUCIAETCS YMPaBIAIOUINM eXeKBapTanbHO. Ecmu
Jorosop nmpekpaiaer cBoe ACHUCTBUE N0 OKOHYAHMSI KaJIEHAAPHOIO KBapTaia, TO BO3HATPAXKICHUE 3a YIPABICHUE 32
HETIOJHBIA KBapTall paCCUMTHIBACTCS Ha JIaTy NpekpaiieHus Joropopa 3a ¢akTH4ecKoe KOJIMYECTBO JIHEH JEHCTBUS
JoroBopa B 3TOM KBapTayie. Bo3Harpax/eHue 3a ynpaBlieHHE pacCUUTHIBACTCS UCXOS M3 (aKTHUECKOTO KOJINYECTBa
nHel B roxy (365 wm 366 nHei).

Vopapastomuii B3uMaeT Bo3HarpakqeHue camMoCTOSITENbHO W3 HAXOMSAIIMXCA B YIOPAaBICHUM AKTHUBOB HE
no3/Hee J1HA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAaHUS OTYETHOTO KBapTaja, MO0 HHOW OTUYETHOMN JaThI.

7. Cnioco0bl ynpagsJieHUus1 IeHHbIMHM OyMaraMmu

Hacrosimmas CranmapTHasi cTpaTerdsl IpeayCcMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBleHus. B cooTBeTCTBHU ¢
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIOMIMKA BIpaBe paclopskaTrbesi (UHAHCOBBIMH HMHCTPYMEHTAMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U IOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CaMOCTOSITEBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux gomo B MuBectuunonnom noprdesne Kianenrta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jna CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroIye BHBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoii puck; OnepannoHHbIil pyuck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ympaBieHus; Pucku, cBsi3aHHbIE NPUOOPETEHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHBIE C
MIPOM3BOAHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH.

9. BeimaTel AECHEKHBIX CPEACTB
anaanomHﬁ BIIpaBC IO OKOHYAHHWU KAJICHAAPHOI'0 KBapTajla, B KOTOPOM UM ObLIH MOJIy4CHbl CYMMBI
KYIIOHHBIX JOXOZOB II0O NCHHBIM 6yMaraM, COCTaBJIAIOIIUM AXTUBEI KJlI/IeHTa, B CBA3M C JOBCPUTCIIBHBIM

ynpaBieHneM 10 HacTtosmedl CTaHmapTHOW cTpaTerud (lanee — «KyMOHHBIE IOXOMBD»), IO CBOEMY YCMOTPEHHUIO
OCYIICCTBIATH MMOJHBIC WM YaCTUYHBIE BRIILIATH KITMEHTY 3a CUeT CyMM TaKUX KYHOHHBIX JIOXOJIOB.
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B cmydae ecn mo pesynbraTaM OTYETHOTO KBapTajia YTPAaBJISIOMIMM TMPHHITO PEUIeHHE 00 OCYIIeCTBICHUH
BeIuTaT KIIMEHTY 3a cYeT CyMM KYIHOHHBIX OXOJOB, YTpaBisiomuii B TeueHne 20-TH paboumx MHEH IMOCIe
OKOHYAHMSI OTYETHOTO KBapTajia IIPOU3BOJIUT COOTBETCTBYIOUIUH IIATEK B CyMME, YCTAHOBICHHON Y IPaBIISIOIIHUM.

Ympasisromuii ocymecTBisieT BbIIaTy KimeHTy 3a cueT CyMM KYIMOHHBIX JOXOJIOB CaMOCTOSATENBHO, 0e3
nonrydeHus oT KinmeHTa TOomoTHUTENbHBIX JOKYMEHTOB (3asBICHAN, IOPYICHUH, U TIp. ).

10. Oco6ble ycaoBust

VYupapisionyii IPUHAMAET B JOBEPUTEIBHOE YIPABICHUE ACHEKHBIE CPEICTBA HCKITIOYUTEILHO B MEPHOJ C
09.12.2022r. mo 26.12.2022r. (oGe pmaTel BkIOuMTENbHO) (mamee — Ilepwox). 3asBieHUS O NPUCOSIUHECHUH,
MOCTYNUBIIKE Y IpaBIsiomeMy B ipeaeiax [leprona, HO IeHEKHBIE CPEICTBA 110 KOTOPHIM TOCTYIHIIM Ha PAcUeTHBIHA
cueT YnpapJsitoniero 3a npeaenaamMu Ileproja cuuTaroTcss He TPUHATHIMU Y IPaBJISIFONIMM — JIOrOBOp JI0BEpUTENHHOTO
yhpaBlieHHsT B OTHOLICHWHM YKa3aHHBIX 3asBICHUM O MPUCOCAMHEHHHM HE CUMTACTCS 3aKIIOUYCHHBIM. JleHexHble
CpeCcTBa, B TOM YHCIIE TepelaHHbIe OMOJHUTENBHO, MOCTYMUBIIKE 32 mpeaenaMu lleproaa, Bo3BpallaoTcs JHIY,
HEepPEUHCINBIIEMY JICHEe)KHBIE cpefcTBa. s modydeHHs OMMOOYHO ITOCTYNHBIIMX JCHEKHBIX CPEICTB, JIHIIO,
HEepPEeUYHCINBIIEE UX, TPEIOCTABISET Y IPABIAIONIEMY 3asBICHHE O BO3BPATe JICHEKHBIX CPEJCTB, B COCTaBE KOTOPOTO
coobmaeT 0aHKOBCKME PEKBU3UTHI Il MX BO3Bpara. [lo mpemocTaBieHUs] yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx JHEH C JaThl ero MPeNOCTABICHUS, YTPABISIOIINA HE HECeT OTBETCTBEHHOCTH 3a JIOOBIE YOBITKH,
BO3HUKIIINE B CBSI3U C OLTHOOYHBIM MTEPEUNCICHUEM JICHEKHBIX CPE/ICTB.

B cnywyae mocpounoro BeiBoja nenu CTaHAapTHOW CTPaTeTMHd HE MOTYT OBITH JOCTUTHYTHI, B CBSI3U C 4eM
CrangapTHas CTpaTerusi He IpeanoiaraeT MoJHOro U\MIM YaCTHYHOTO JOCPOYHOIO BHIBOJA AKTHBOB, KPOME CITy4acB
IpsIMO YCTaHOBJIICHHBIX ycnoBusMH CtaHmapTHOW crpaTernn. OKOHYATENbHYI0 (opMy BEIBOJIAa AKTHBOB OIPEACIISCT
VYnpasnsrommii. Bmecte ¢ TeMm, yka3aHHbIE OTpaHMYCHUS HE MPHUMEHSIOTCS TIOCIEe MOTAleHUs CTPYKTYPHOI
o0nuranuu, BXOISIICH B COCTaB MHBECTUIIMOHHOTO mopTdeins. KiueHT umeer npaBo onpezaencHus: (OpMbl BHIBOAA
AKTHBOB U3 IOBEPUTEIHHOTO YIPABICHUS ITOCIIE NAThI OTAIICHHs CTPYKTYPHOI 00IuTanuy.
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Ipunoxxenne Ne 2.10
K JloroBOpy IOBEPUTEIBHOTO YIIPABICHUS
IeHHBIMU Oymaramu (cTanmapTHas hopma)

Cranpapthas crpaterus ynpasjenus «PCXb — IlepcnektuBa (pyo.aun). @unancosasi ocHOBa 365 »
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CrangapTHas ctparerus ymnpaBlieHHS yCTaHABIMBAET, IIOMHMO MPOYEro, TpeOOBaHUS K LEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ilenpt0 MHBECTUPOBAHUA SIBISETCS IOIYYEHHE CTAOMIBHOTO [OXOAa Mo MHopTdenro  LeHHbIX Oymar
POCCHIICKHX AMHUTEHTOB, TPUOOPETEHHBIM Y MPABJISIFOIIUM B IIPOLECCE JOBEPUTEILHOTO YIPABICHUS, B TOM YUCIIE C
NEPUOJNUECKIMI KYNOHHBIMH BBIIUIATAMH B TeYeHUE cpoka aercTBusi JoroBopa. LlenHsie Oymaru, BXOAsLIHE B
COCTaB aKTHBOB, HE TapPAHTUPYIOT BBIILIATEl HOMUHAIBHON CTOMMOCTH IpH noranieHun. B pamkax nannoit Ctpareruu
B HMHBECTHIMOHHBIH TOPT(ENb MPUOOPETAIOTCsS CTPYKTYpPHbIC OONHMranmud W WHbIC (PUHAHCOBBIE HHCTPYMEHTEHI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNIOHOB) U
JIOTIOJTHATENBHOTO JI0XO0/a, 3aBUCSIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4yacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS HAa OCHOBE aHAIM3a
TeKyIIel PIHOYHOW KOHBIOHKTYPHI U IPOTHO3UPOBAHMSI HA HHBECTUIIMOHHOM Topu3onTe CTaHnapTHOH ctpareruu . B
Cllyyae IOTallleHus CTPYKTYPHOH oOiMranuy HrXKe HOMHHAjJIa BO3MOXKHO IMpHOOpeTeHHE YTPaBISIOIUM 0a30BOTo
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTQens. Ypapisiouil He rapaHTUPYeT COXpPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHsI JTOXOJHOCTH BKIanoB B pyOnsx Poccuiickoin denepanuu,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 18 mecsues.

Cpox oeiicmeus [{ocosopa — 18 Mecsines.
ABTOMaTHYeCKas MPOJIOHTAIUS CpoKa jeicTBrs JloroBopa OTCYTCTBYET.

2. PexBu3nThbl CuyeTa 10BepUTEIbHOI0 YIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ympasnenne AxtuBamm» [1.Y. PCXb — Ilepcniektusa (py0mn). ®unancosast ocHOBa 365
WHH 7704814182; KIIIT 770301001

P/c 40701810400050000357

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:
- IOTOBOPBI KYIUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- WHBIE CJICJIKH.
VYpasnsoomuil Bipase:
- 3aKJIFOYATH CHICIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpUOOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIBHBIE CITUCKH, TaK ¥ HE BKJIIFOYCHHBIE B KOTUPOBAJIbHBIC CITCKH;
- PEHHBECTUPOBATh BCE JOXObI, TOTyYaeMbIe B MPOLECCE TOBEPUTEIBHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBHﬂIOHII/IfI BIIPABC MHBCCTUPOBATH CICAYIOMIUC AXTHBEIL:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOMMOCTH nojigs CTOMMOCTH
AKTHBOB, % AKTHBOB, %
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1 | JeuexHble cpencta B pyossix Poccuiickoit 0 100
®denepallui Ha cueTax

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Denepannn

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4

6 | CTpykTypHBIe OOJHIaluu POCCHICKUX SMUTEHTOB 0 100

7 | AKUMY POCCUMCKHUX SMUTEHTOB 0 100

5. MuHMMAaJIbHASI CyMMa

MunnmanbHas CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Mepeaansl KiimenToM mnpu 3akitodeHnu Jlorosopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT 6])ITI) OONOJIHUTCIIBHO TEPCaAaHbI Kinnentom mo
Horoeopy, coctasisger 1 000 000,00 (Oqun MUILINOH) pyoJeii.

6. Bo3Harpaskaenue YnpapJsiiomero

baszosas sanroma — pyomu Poccutickoit depeparum.

Bosnazpasicoenue Ynpasnsoweeco — paccuutbiBaeTcs mo craBke 1 (oamH) % OT KakIoi cyMMbl J[eHEeKHBIX
cpencTB, nepenanapix KimmentoMm B yrpasienne. Bo3Harpaxaenne yaepkupaercs B TedeHue 30 (TpuanaTa) padoamx
JHEW 10 MCTEUYEeHNH KaJCeHAapHOTO KBapTajia, B KOTOPOM JIEHEKHBIC CpPe/ICTBa OBUTH MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpainaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3BpamaeTcs. OTYETHBIM IEPUOIOM
JUTs ened mpenoctaBiaeHus OT4era o AeSITeIbHOCTH SBIIACTCS KaleHJapHbIM KBapTaJl.

Bosnaepascoenue 3a ynpaenenue — paccautbiBaercs 1o ctaBke 0,1 (Hob 1enbix oxHa aecsrtas) % or CpenHeit
0a30BOif CTOMMOCTH AKTHMBOB 3a KaJCHOAPHBIM KBapTajl W HAYUCIAETCS YNIPaBIAIOUINM €XeKBapTanbHO. Ecmu
JloroBop mpekpamiaer cBoe JEHCTBHE 10 OKOHYAHUS KaJICHAApHOIO KBapTaia, TO BO3HArpa)</ICHUE 3a yNpaBJICHUE 3a
HETIOJIHBIA KBapTajl pacCUMTHIBAETCA Ha JaTy npekpauieHus Jlorosopa 3a (akTHueckoe KOJIMYECTBO AHEH IEHCTBUS
Jorosopa B 3TOM KBapTayie. Bo3Harpaxk/eHne 3a ynpaBlieHHE pacCUUTHIBACTCS UCXOS M3 (aKTHUECKOTO KOJINYECTBa
nHel B roxy (365 wm 366 nHei).

VYnpasnsromuii B3umaeT BozHarpakieHuWE CaMOCTOSTENBHO W3 HAaxXOJAIIMXCS B YIPABICHHWH AKTHBOB HE
no3/Hee 1HA Bo3BpaTa AKTUBOB KimeHTy (Ipy MONHOM BbIBOJE AKTHBOB U pacTOp’KEHUH HacTosmiero Jlorosopa), u
B JIIO00M, OmpeeNnsieMbplid UM CaMOCTOSTENbHO Tiepro, B TedeHue 180 (Cta BocbMuaecaTH) KaJeHAAPHBIX JHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosamas CrangapTHas cTpaTerus mpeaycMaTpuBaeT «aKTHBHBINY) crocod ympaBieHus. B cooTBeTrcTBuu ¢
YKa3aHHBIM CIIOCOOOM YITpaBIICHUs, YTPABISIONINI BIIpaBe pacHOPsKaThCS (PUHAHCOBBIMA MHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKa U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CaAMOCTOSITEBHO BBIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIEe MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUS.

8. Puckn

Jna CranmapTHOUM CTpaTernu XapaKTEpHBI CIeAyIoIne BUIbI pUCKOB: CHCTEMHBIH PUCK; PBIHOYHBIN pPHCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoit puck; OnepannoHHbIil puck; PUcku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ympaBjeHus; Pucku, cBsi3aHHbIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHbBIE C
MIPOM3BOAHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH.

9. BoimiaTel AECHEKHBIX CPEACTB

VYnpaBnsionyii BrpaBe MO OKOHYAHWH KAaJCHIAPHOTO KBapTaja, B KOTOPOM UM OBUIM TIOMYYCHBI CYMMBI
KYHOHHBIX JIOXOJIOB MO IICHHBIM OyMmaram, COCTaBIstOIMM AkTuBbl KiHMeHTa, B CBSI3U C JIOBEPUTCILHBIM
ynpaBieHneM 10 HacTtosmedl CTaHmapTHOW cTpaTerud (llanee — «KyHMOHHBIE IOXOMBD»), TI0O CBOEMY yCMOTPEHHUIO
OCYIIECTBIISATH MOJHBIC UM YaCTUYHBIC BBHIILIATHL KIMEHTY 3a cueT CyMM TaKUX KYMOHHBIX JOXOJIOB.

B cimyuae ecii mo pesynibraTaM OTYETHOTO KBapTaja YTPAaBISIONIMM MPHHITO PEHICHHE 00 OCYIIECTBICHUH
BeIuIaT KUIMEHTY 3a cYeT CyMM KYINOHHBIX TOXOJOB, YTpaBistomuii B TeueHne 20-TH paboumx MHEH MOCIe
OKOHYAHMS OTYETHOTO KBapTasia IPOU3BOJANUT COOTBETCTBYIOIINMN TUTATEX B CyMMe, YCTAHOBJICHHON Y IPaBIISFOIINM.
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Ynpapisromuii  ocyiecTisieT BhIIary KiMeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB CaMOCTOSATENLHO, 0e3
nosrydeHus oT KineHTa 1OomoTHUTENbHBIX JOKYMEHTOB (3asBICHUN, TIOPYICHUH, U TIp. ).

10. Oco6ble ycaoBust

VYnpaBnsouyi IpUHIMAEeT B JOBEPUTEIbHOE YIPABJICHUE NEHEXHbIE CPEACTBA UCKIIOUNUTEIBHO B IEPHOA C
09.12.2022r. mo 23.12.2022r. (oGe pmaTel BkIOuUMTENbHO) (mamee — Ilepwox). 3asBieHUS O NPUCOSIUHECHUH,
MOCTYNMBILINE YTpaBIsAIoIIeMy B Ipesenax [lepruona, Ho AeHEXHBIE CPECTBA 110 KOTOPHIM MOCTYIMIN HAa pacyeTHBIN
cueT YmpapJstoniero 3a npeaenaamMu Ileproja cuuTaroTcss He TPUHATHIMU Y IPaBJISIFONUM — JIOrOBOp JI0BEpUTENBHOTO
yIOpaBlieHUsT B OTHOUIEHWHM YKa3aHHBIX 3asBICHUM O MPUCOCAVHEHHMM HE CUMUTACTCS 3aKIIOYEHHBIM. JleHexHble
CpeJICTBa, B TOM YHCJIE NEepeJaHHble AONOIHUTEIBHO, OCTYNUBIINE 3a npeaenaMu [leproaa, Bo3BpamaroTcs vy,
[epeYrCIIMBIIEMY NEHEXHbIE cpeiacrtsa. s momydeHuss omMOOYHO NOCTYNMBIIMX JAEHEXKHBIX CPEICTB, JIHLO,
[ePeYrCIIMBIIEE UX, IPEJOCTABIACT Y IPABIIOMIEMY 3asBICHUE O BO3BpATe JCHEKHBIX CPEICTB, B COCTABE KOTOPOTO
coobmaeT 0aHKOBCKME PEKBU3UTHI Ui MX Bo3Bpara. [lo mpemocTaBieHUs yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx AHEW C JaThl €ro NPEeAOCTABJICHHUS, YNIPAaBIAIONIMA HE HECET OTBETCTBEHHOCTH 3a JI0ObIe YOBITKH,
BO3HMKILHE B CBSI3U C OLIMOOYHBIM NIEPEUUCICHUEM JEHEXHBIX CPEICTB.

B cnydae nocpounoro BeiBoja neiau CTaHAapTHON CTpAaTerMH HE MOTYT OBITh JOCTHUTHYTHI, B CBSI3U C YEM
CrangapTHas CTpaTerusi He IpeanoiaraeT MmoJHOro U\MIH YaCTHYHOTO JOCPOYHOIO BHIBOJA AKTHBOB, KPOME CIIy4acB
OpsSMO YCTaHOBJICHHBIX yCioBHsIMU CTanAapTHOM cTpareruy. OKOHUYaTeIbHYI0 (JOpMY BBIBOJA AKTHBOB OIpEHEIseT
VYopasnsromuil. BMmecte ¢ TeMm, yKa3aHHbIE OrpaHUYEHUS HE MPUMEHSIOTCS MOCJIE MOTallleHHs CTPYKTYpPHOU
o0nuranuu, BXOISIICH B COCTaB MHBECTUIIMOHHOTO TopTderns. KiueHT umeer nmpaBo onpezaesncHus: (OpMbl BHIBOAA
AKTHBOB U3 I0BEPUTEIHHOTO YIIPaBJICHHS IOCIIE AAThI IOTALICHUS CTPYKTYPHOI o0auranuu.
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[punosxenne Ne 2.11
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

Cranpapthas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyosaun). @unancosas ocHoa 180/2.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ilenpt0 MHBECTUPOBAHUA SIBISETCS IOIYYEHHE CTAOMIBHOTO [OXOAa Mo MHopTdenro  LeHHbIX Oymar
POCCHIICKHX dMHUTEHTOB, TPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHHUS, B TOM YUCIE C
NEPUOJNUECKIMH KYNOHHBIMH BBIIUIATAMH B TeYeHUE Cpoka aercTBust JoroBopa. LlenHsie Oymaru, BXOAALINE B
COCTaB aKTHBOB, HE TapPAHTUPYIOT BBIILIATEl HOMUHAIBHON CTOMMOCTH IpH noranieHun. B pamkax nannoit Ctpareruu
B HMHBECTHIMOHHBIH TOPT(ENb NpUOOpPETaroTCs CTPYKTYpHbIC OONHMranmvd W WHbIE (PUHAHCOBBIE HHCTPYMEHTEI,
KOTOpble TMpEACTaBIsIOT COOOH IeHHble Oymard, NpeAyCMaTpUBAIOIIME BBHIIUIATY KymoHa (KyNIOHOB) W
JIOTIOJTHATENBHOTO JI0XO0/a, 3aBUCSIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHAIM3a
TeKyIIel phIHOYHON KOHBIOHKTYpPBI U IPOrHO3UPOBAHUS HA HHBECTHUIIMOHHOM ropu3onte CTaHaapTHOW cTpareruu. B
Cllyyae MOTallleHHs CTPYKTYPHOH oOnMrauvy HuUKe HOMHHAlIa BO3MOXKHO HpUoOpeTeHre YIpPaBiSIOLMM 0a30BOTO
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTQens. Ypapisiouil He rapaHTUPYeT COXpPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHsI JTOXOJHOCTH BKIanoB B pyOnsx Poccuiickoin denepanuu,
onpenensemoro bankom Poccun.

Hneecmuyuonnwlii 2opuzonm — 12 mecsues.

Cpox oeticmeus [{ocosopa — 12 mecsiues.

ABTOMaTHYeCKas MPOJIOHTAIUS CpoKa jeicTBrs JloroBopa OTCYTCTBYET.

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenusn OeHedcHvIX cpedcms @ pyonsx:

000 «PCXBb Ymuparnenue AxktuBamu» J1.Y. PCXB — [lepcniektupa (py0su). ®unancoras ocHoBal80/2.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000369

B AO «Poccenbxo30ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasnsonmii Bpase, BKIOYas, HO HE OTPaHUYHUBAsICh, 3aKIII0YATh CIETYIOLINE CACIKH:
- AOTOBOPHBI KYIIIU-TIPOJAXKHU HEHHBIX 6YMaI‘;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (JIENIO3UTA);
- CIEIKU PEIo;
- MHBIE CJICJIKH.
VYrpasnsroumuii Blipase:
- 3aKJII0YATh CHENIKM, KaK Ha OUPKEBOM, TaK M Ha BHEOMP)KEBOM PBIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHUPOBAJIbHBIC CITMCKU, TaK U HE BKIIFOUCHHBIC B KOTUPOBAJIbHBIC CITMCKU;
- PEHHBECTUPOBATh BCE JJOXO/IbI, [I0JIyIaeMble B IPOLIECCE TOBEPUTEIBHOTO yIIPaBICHHUS.

4. CocTaB H CTPYKTYpPa AKTHBOB

[Ipu ocymiecTBIeHUH JOBEPUTEIHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIONINE AKTHBHI:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
noyst CTOMMOCTH noyst CTOMMOCTH
AKTHBOB, % AkTHBOB, %
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1 | Henexnsle cpenctsa B pyossx Poccutickoit 0 100
®denepallui Ha cueTax

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Denepannn

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4

6 | CTpykTypHBIe OOJHIaluu POCCHICKUX SMUTEHTOB 0 100

7 | AKIMY POCCUMCKHUX SMUTEHTOB 0 100

5. MuHuManbpHasi cyMmma

MunnmansHast CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITH Iepenanbl KirenroM npu 3akimrouennu Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoei.

Munumanbiasgs CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT 6I)ITI) OONOJIHUTCIIBHO TIEPCaAaHbl Kinnentom mo
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLInOH) pyo.ieii.

6. Bo3HarpaskaeHnue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazpasicoenue Ynpasnsoweeo — paccuutbiBaeTcs mo ctaBke 1 (oamH) % OT KakIoi cyMMbl J{eHEeKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxkaenue yaep:kuaercs B Tedenue 30 (Tpuauaru) pabodnx
JHEW 10 MCTEUYEHNH KaJeHAapHOTO KBapTajia, B KOTOPOM JIEHEKHBIC CpPe/ICTBa ObUTH MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kinenty He Bo3Bpamaetrcs. OTYETHBIM IEPUOIOM
JUTst iesieit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 0,25 (HOmb HeNbIX IBaALATh MATh COTHIX) % OT
Cpenneil 6a30BOl CTOMMOCTH AKTHMBOB 32 KaJCHIAPHBIA KBapTajl M HAYUCISAETCS YIPaBISIIOIIUM €XKEKBAPTAJIbHO.
Ecmn JloroBop mnpekpamiaer cBO€ IEWCTBHE [0 OKOHYAHHMS KaJICHIApPHOTO KBapTaja, TO BO3HArpakICHHE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall pacCUMTHIBACTCS Ha JaTy mpekpanieHus Jloropopa 3a (akTuieckoe KOIU4ecTBO
nHer gedictBus JloroBopa B 3TOM KBapTaje. BosHarpaxaeHue 3a ymnpaBlieHHE pPacCUMTHIBACTCS HCXOIS W3
(hakTHYEeCcKOTO KOTMYECTBA JHEH B roxy (365 wmm 366 mHeil).

VYopapnstonuii B3uMaeT Bo3HarpakJaeHue camMOCTOSTENIBHO W3 HAXOMSMIIMXCS B YIPaBICHUH AKTHBOB HE
no3/Hee IHA Bo3BpaTa AkTUBOB KimeHTy (Ipy MONHOM BhIBOJE AKTHBOB U pacTOP’KEHHH HacTosiero Jlorosopa), u
B 100011, onpenensieMplii UM CaMOCTOATENbHO repuo, B TedeHne 180 (Cta BochMUmecsATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasjieHUs] HeHHBIMU OyMaramu

Hacrosimas CranmapTHasi cTpaTerdsi NpeaycMaTpuBaeT «aKTUBHBINY CIOCO0 ympasiieHHsa. B cooTBeTcTBHHM C
YKa3aHHBIM CHOCOOOM YIpaBJICHUS, YTPaBISIONMIMN BIpPaBe paclopskaTthcsi (UHAHCOBHIMH WHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOH OLICHKH PHCKa U JOXOAHOCTHU. [Ipu akTHBHOM
yIOpaBJieHUH YTPaBISIOUIMNA CaMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeacrsa Kimenra, ux noxiro B MaBectunimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jna CtannapTHON CTpaTernu XapaKTEpHBI CIEeAyIOIMe BUIABI pUCKOB: CUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoii puck; OnepannoHHbIil puck; PUcku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHusi; Pucku, cBs3aHHble ¢ TPOM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.

9. BoIniaThbl AeHEKHBIX cpeacrs

Ympasnstomuii BIpaBe 1Mo OKOHYaHWH KaJIEeHAApHOTO KBapTaia, B KOTOPOM MM OBUTH MOMyYeHBI CyMMBI KyMOHHBIX
JIOXOJIOB TI0 IIEHHBIM Oymaram, COCTaBISIONIMM AKTHUBHI KiMeHTa, B CBS3UM C JIOBEPUTCIBHBIM YIPABICHUEM I10
HacTosmet CTaHaapTHOW cTpaTeruu (anee — «KyMOHHbIE TOXOMbI»), 0 CBOEMY YCMOTPEHHIO OCYIIECTBIISATh TIOJTHBIE
WIM YacTUYHBIE BBHILIATHI KiMeHTy 3a cueT CyMM TakMX KYHOHHBIX OXOJOB. B ciywae eciam mo pesynbTaram
OTUYETHOTO KBapTayia YMPAaBISAIOUIUM IPUHSATO pPEIIeHHE 00 OCYIIEeCTBICHWM BhIIaT KiHMEeHTy 3a cdeT CcyMM
KYIOHHBIX JO0XOJ0B, Ympapistommii B TedeHue 20-Tu pabouux OHEH TOCIe OKOHYAHUS OTYETHOTO KBapTaia
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MPOU3BOJIUT COOTBETCTBYIOIIMM TJIATEX B CyMME, YCTAHOBICHHOW YMPABJISIOMIMM. YTIPaBIAIONIUNA OCYIIECTBISET
BbITIaTy KimeHTy 3a cueT CyMM KyIOHHBIX JJOXOJIOB CAMOCTOATENBHO, 06e3 moxy4yeHns oT KireHra JomoTHUTETbHBIX
JIOKYMEHTOB (3asIBJICHU, TOPYUYCHHUIA, U TIP.).

10. Oco6ble ycaoBust

VYnpapnsiomuil NpUHUMAET B TOBEPUTEIBHOE YIIPABIECHUE JIEHEKHBIE CPEICTBA HCKIIOUUTENBHO B MEPHO C
16.01.2023r. mo 27.01.2023r. (obGe maTel BkimouMTenbHO) (mamee — Ilepwox). 3asBieHUS O NPUCOSIWHEHUH,
MOCTYNHBIINE YTIPaBISIONIEMY B Tipezenax lleproa, HO IeHeXHBIE CPEACTBA IO KOTOPHIM ITOCTYITMIA HA PACYETHBIHN
cueT YmpabJsiouiero 3a npeaeiaamMmu Ileprosa cuuTaroTcss He TPUHATHIMU Y IPaBJISIFONIMM — JIOrOBOp JI0BEpUTENBHOTO
YIOpaBI€HUsT B OTHOIIEHWM YKa3aHHBIX 3asBICHUH O MPHCOEAMHEHUH HE CUMTAETCS 3aKJIIOUEHHBIM. JleHexHble
CpeIICTBa, B TOM HHCIe TIepeJaHHble JTOTOTHUTEIRHO, TIOCTYNUBIINE 3a npeaenamu [leproma, Bo3BpamaroTcs JIHiy,
TIEPEUNCINBIIEMY ICHEXHBbIE cpencTBa. s moiydeHus ommOOYHO TMOCTYMUBIIMX ACHEXHBIX CPEACTB, JIHIIO,
MIEPEYUCIINBIIEE UX, IPETOCTABISAET Y IPaBISIOIIEMY 3asBJICHUE O BO3BpATe ACHEXKHBIX CPEICTB, B COCTaBE KOTOPOTO
coobmaeT 0aHKOBCKME PEKBU3UTHI Ui MX Bo3Bpara. [lo mpemocTaBieHUs yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx AHEW C JaThl €ro MPEeJIOCTABICHUS, YTPABIAIOMUN HE HECET OTBETCTBEHHOCTH 3a JIOObIE YOBITKH,
BO3HHKILIUE B CBSI3U C OIIMOOYHBIM [IEPEUHCIICHUEM JCHEKHBIX CPEICTB.

CranaapTHas CTpaTers HE MPEAINOJaraeT MOJIHOrO M\IIM YaCTUYHOTO JOCPOYHOTO BhIBOJAa AKTHBOB. B ciydae
JIOCPOYHOTO BhIBOJA Ienmn CTaHAapTHON CTpaTerdudl He MOTYT OBITh MOCTUTHYTHL. OKOHYATENbHYI0 (hOpMY BBIBOZIA
AKTHBOB oTIpeieisieT Y paBIgomui. BMmecte ¢ Tem, yka3aHHBIE OTpaHUYEHUS HE MPUMEHSIOTCS TOCIe TOTalleHUs
CTPYKTYpHOH OOJHramuu, BXOAALICH B COCTaB MHBECTHIMOHHOTO mopTdens. KIHMEeHT mMeeT MpaBo ompeleseHus
(hopMEbI BEIBOIa AKTHBOB M3 IOBEPUTEILHOTO YIPABICHHS MTOCIIE NATHI TOTAIIEHUS! CTPYKTYPHOH 00IUTalny.
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[punoxxenne Ne 2.12
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

Cranpapthas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyo,aun). @unancosas ocHoBa 365/2.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ilenpt0 MHBECTUPOBAHUA SIBISETCS IOIY4YEHHE CTAOMIBHOTO [0XO0Aa Mo MopTdenro  LEeHHbIX Oymar
POCCHIICKHX dMHUTEHTOB, TPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHHUS, B TOM YUCIE C
NEPUOJNUECKIMI KYNOHHBIMH BBIIUIATAMH B TeYeHUE cpoka aercTBusi JoroBopa. LlenHsie Oymaru, BXOAsLIHE B
COCTaB aKTHBOB, HE T'aPAHTUPYIOT BBIILIATHl HOMUHAJIBHON CTOMMOCTH Ipu noramenuu. B pamkax nanHoi Ctpateruu
B HMHBECTHIMOHHBIH TOPT(ENb NpUOOpPETaroTCs CTPYKTYpHbIC OONHMranmvd W WHbIE (PUHAHCOBBIE HHCTPYMEHTEI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNIOHOB) U
JIOTIOJTHATENBHOTO JI0XO0/a, 3aBUCAIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHAIM3a
TeKyIIel phIHOYHOM KOHBIOHKTYpPbI U IPOrHO3UPOBAHUS HA WHBECTUIIMOHHOM ropu3oHte CTaHnapTHOU cTpaTteruu. B
Cllyyae MOTallleHHs CTPYKTYPHOH oOnMrauvy HuUKe HOMHHAlIa BO3MOXKHO HpUoOpeTeHre YIpPaBiSIOLMM 0a30BOTO
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTQens. Ypapisiouil He rapaHTUPYeT COXpPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranapTHBII HHBECTHIIHOHHBIN pPoduIbL

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHsI JTOXOJHOCTH BKIanoB B pyOnsx Poccuiickoin denepanuu,
onpenensemoro bankom Poccun.

Hneecmuyuonnwlii 2opuzonm — 18 mecses.

Cpox oeticmeus [{ocosopa — 18 Mecsines.

ABTOMaTHYeCKas MPOJIOHTAIUS CpoKa jeicTBrs JloroBopa OTCYTCTBYET.

2. PexBu3nThl CueTa 10BepUTEIbHOI0 YIPABJISIIOLIEr0

s 3auucnenusn OeHedcHvIX cpedcms @ pyonsx:

000 «PCXBb Yuparnenue AxktuBamu» J1.Y. PCXB — [lepcniektuBa (py0osn). @unancosas ocHoBa 365/2.0.»
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000368

B AO «Poccenbxo30ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Caeqaxu YnpaJsiiomero

Ynpasnsonmii Bpase, BKIOYas, HO HE OTPaHUYHUBAsICh, 3aKIII0YATh CIETYIOLINE CACIKH:
- AOTOBOPHBI KYIIIU-TIPOJAXKHU HEHHBIX GYMaI‘;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (JIENIO3UTA);
- CIEIKU PEIo;
- MHBIE CJICJIKH.
VYrpasnsroumuii Blipase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUPKEBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHUPOBAJIbHBIC CITMCKU, TaK U HE BKIIFOUCHHBIC B KOTUPOBAJIbHBIC CITMCKU;
- PEHHBECTUPOBATh BCE JOXO/IbI, [I0JIyIaeMble B IPOLECCE TOBEPUTEIBHOIO YIIPABICHHUS.

4. CocTaB M CTPYKTYpPa AKTHBOB

[Ipu ocymiecTBIEHNH JOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIpaBEe HHBECTUPOBATH CIEAYIONINEe AKTHUBBI:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | HenexHsie cpenctBa B pyossix Poccuiickoit 0 100
®denepaliui Ha cueTax

2 |TocynapctBenHble IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B TyHKTax 2-4

6 | CTpykTypHbIe OONHTIaluy POCCHICKUX SMUTECHTOB 0 100

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

5. MuHMMAaNBHasi cyMMa

MunnmansHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KimenToM npu 3akmtoueHnn JloroBopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

Munumanbiasgs CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TEPCaAaHbl Kinnentom mo
Horosopy, coctasmser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3Harpa:kaeHnue YnpaBJsiioIero

bazosas sanroma — pyomu Poccutickoit deneparuu.

Bosnaepasicoenue Ynpasnsoweeo — paccuntbiBaetcs 1o crake 1 (oxun) % OT Kaxaod cyMMbl J[€HEXKHBIX
cpelncTB, niepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabounx
JTHEW TI0 UCTEUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE CpecTBa ObLIM MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxaeHue Kiventy He Bo3Bpamaetrcs. OTYETHBIM IEPUOIOM
U1 1ened npepoctaBieHus OTuera o NeATeIbHOCTH SBISAETCS KaleHIapHbIA KBapTall.

Bosnaepasicoenue 3a ynpaeienue — paccuntbiBaetcs 1o craBke 0,25 (HOJMb 1EBIX JIBAAIATh MSTh COTHIX) % OT
Cpenneii 6a30BOM CTOMMOCTH AKTHMBOB 32 KaJICHJIAPHBIA KBapTal M HAYUCISETCS YTPaBISIONUM €XKEKBapPTaIbHO.
Ecnu [oroBop mnpekpamiaeT cBo€ ACHCTBHE [0 OKOHYAHMS KAJICHIApPHOrO KBapTaja, TO BO3HArPaXKICHUE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall PacCUMTHIBACTCS Ha JaTy Mpekpaimenus JloroBopa 3a GpakTHieckoe KOJIHYECTBO
nHel gedictBus [loroBopa B 3TOM KBapraje. Bo3HarpaxjeHue 3a YINpaBICHUE PACCUMTHIBAETCS HCXOHAS U3
(hakTHYEeCcKOTO KOTMUYECTBA JHEH B roxy (365 wmm 366 mHeil).

Vopapastomuii B3uMaeT Bo3HarpakaeHue caMOCTOSITENbHO W3 HaXOMSIIMXCS B YIOPABICHHMH AKTUBOB HE
no3/Hee J1HA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHUS OTYETHOTO KBapTaja, TH00 WHOW OTUYETHOMN aTHI.

7. Cnioco0bl ynpasJjieHUsl IIeHHbIMH OyMaramu

Hacrosimmas CranmapTHasi cTpaTerdsl IpeayCcMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBleHus. B cooTBeTCTBHU ¢
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTNPaBISIOMIMKA BIpaBe pPacHopssKarbes (UHAHCOBBIMHM HWHCTPYMEHTAMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U IOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CaMOCTOSITEBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunmonnom noprdene Knnenra n cpok HHBECTUPOBAHUSL.

8. Puckn

Jna CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroIye BHBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nuksunnoctn; Kpenutaeiid puck; IlpaBoBoit puck; OnepannoHHbIN puck; Pucku, cBA3aHHBIE ¢ MPUMEHSIEMBIM
croco0oM ynpasieHusi; Pucku, cBs3anHble ¢ MIPOM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.

9. BoInJiaThbl IeHEKHBIX CPEICTB

Ympasnstomuii BIpaBe 1Mo OKOHYaHWH KaJIEeHAApHOTO KBapTaia, B KOTOPOM MM OBUTH MOMyYeHBI CyMMBI KYTMOHHBIX
JIOXOJIOB TI0 IIEHHBIM Oymaram, COCTaBISIONIMM AKTUBHI KiMeHTa, B CBSI3M C JIOBEPUTEIBHBIM YIPABICHUEM II0
HacTosmier CTaHIapTHOW CcTpaTeruu (Janee — «KYIMOHHBIE IOXObI»), 0 CBOEMY YCMOTPEHHUIO OCYIIECTBIISTh ITOTHEIC
WIM YacTUYHBIE BBHILIATHI KiMeHTy 3a cueT CyMM TakMX KYHOHHBIX TOXOJOB. B ciywae eciam mo pesynbTaram
OTUYETHOTO KBapTayia YMPAaBISAIOUUM TPUHSATO pPEIICHHE 00 OCYIIEeCTBICHWM BhHIIAT KiMEHTy 3a cYeT CyMM
KYIOHHBIX JO0XOJ0B, Ympapistommuii B TedeHue 20-tu pabouux OHEH TOcie OKOHYAHUS OTYETHOTO KBapTaia
MPOU3BOJIUT COOTBETCTBYIOIIMM TJIATEX B CyMME, YCTAHOBIECHHOW YMPABJISIOMIMM. YTPaBISIIOUUNA OCYIIECTBIAET
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BhIIIaTy KimeHTy 3a cuer cyMM KYHOHHBIX JJOXOJOB CAMOCTOSITEIBHO, 6e3 ToydeHus oT KimeHTa JonoTHUTEeNbHBIX
JIOKYMEHTOB (3asBJICHUH, IOPYICHUH, U TIP.).

10. Oco0ble ycaoBust

YrpaBistonyii IPUHIMAET B JOBEPUTEIHLHOE YIIPaBICHUE JCHEKHbBIC CPEJCTBA HCKIIOUYUTENFHO B TIEPHOJ C
16.01.2023 r. mo 27.01.2023r. (0o6e maTel BKIIOYHTENHHO) (mamee — Ilepwom). 3asBieHUs O TPHUCOCAWMHCHHH,
MOCTYNHBIIKE YTIPaBIAONIeMy B Tipeenax [lepruoaa, HO ICHEKHBIE CPEACTBA M0 KOTOPHIM MOCTYIUIN HAa PacUSTHBIN
c4eT YTpaBIsIonero 3a npeaenamu [lepruoa cunTaroTcs He MPUHATHIMU Y IPABJISIOMUM — JJOrOBOp JTIOBEPHUTEIHHOTO
yIpaBlicHWsT B OTHONICHWHM YKa3aHHBIX 3asBICHUN O MPHUCOCIAWHCHHH HE CYUTACTCS 3aKIOYCHHBIM. JIeHexHbIe
Cpe/ICTBa, B TOM YHCIIE TIepelaHHbBIC JTOTIOJHUTENBHO, TIOCTYMHUBIIUE 32 npenenamu [leproia, BO3BpaIlaloTCs JIHILY,
MIEPEYUCIIUBIIIEMY JCHEKHBIC CpelcTBa. [l monydeHHs OMMOOYHO TOCTYIMBINUX JCHEKHBIX CPEICTB, JIHIIO,
MePEYNCIUBIIECE UX, TPEJOCTABISACT Y IPABISIOMIEMY 3asBJICHUE O BO3BpATE JICHEKHBIX CPEJICTB, B COCTaBE KOTOPOTO
coolmaeT 0aHKOBCKHE PEKBH3HTHI TSI WX Bo3BpaTa. Jlo mpemocTaBieHHs yKa3aHHOTO 3asBlieHHs W B TeueHue 10
pabouunx JHEW ¢ JaThl €ro NPEAOCTABJIICHUS, YTPABISIIOIMIMNA HE HECET OTBETCTBEHHOCTH 3a JIFOOBIC YOBITKH,
BO3HUKIIINE B CBS3U C OMIUOOYHBIM IIEPSUNCIICHUEM JICHEKHBIX CPEJICTB.

CranmapTHasi CTpaTers HE MPEANOJaraeT MOJHOr0 M\MJIM YaCTHYHOIO JOCPOYHOTrO BbiBOga AKTHBOB. B
cilydae JOCpo4HOro BbhiBoja 1enu CTaHIapTHOW CTpaTerdd HE MOTYT OBITh AOCTHTHYTHL. OKOHYATelbHYyI0 (hopmy
BbIBOJIa AKTHBOB OnpeacIsACT praBHﬂIOHIHfI. Bwmecte ¢ TEM, YKa3aHHbIC OTpPaHHMYCHHUA HC NPHUMCHAIOTCA IIOCJIC
MOTANICHNST CTPYKTYPHOW OOJMraluy, BXOMASANICH B COCTAB WHBECTHUIIMOHHOrO moptrdens. KiueHT uMeeT mpaBo
onpeneneHuss (GpopMbl BBIBOAa AKTUBOB U3 JOBEPUTEIHHOTO YIPABICHUS TOCIE AAThl MOTAIICHUS CTPYKTYPHOH
oOuraiuu.
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Ipunoowcenue Ne 2.13
K [{o2o80opy 0ogepumenvHozo ynpasienus
yeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyosaun). @unancosas ocnosa 180/3.0.»
(OocmynHa monvKo 07 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHWE CTAOMIBHOTO JOXOAa MO MNOpTdenro  LeHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJNYECKIMH KYINOHHBIMHM BBIIUIATAMH B TE€YeHUE Cpoka aercTBust JoroBopa. llenHele Oymaru, BXOAALINE B
COCTaB aKTHMBOB, HC TapaHTUPYIOT BBIILJIATHI HOMHMHAJbHOM CTOMMOCTH IIpu NnoramcHuu. B paMKax I[aHHOP'I CTpaTeI‘I/II/I
B HMHBECTHIHMOHHBIH TOPT(ENb NpUOOpETaroTCs CTPYKTYpHbIC OONMranmud W WHbIE (PUHAHCOBBIE HHCTPYMEHTEI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBIE OyMmard, mpeayCMaTpPHUBAMOIINE BHIIATY KyHmoHa (KYyIOHOB) H
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCAIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOW KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTpateruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOpT(bCJ'Iﬂ. anaBniﬁoumﬁ HE TrapaHTUPYET COXPAHCHHUEC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranaapTHBI# HHBECTHIIHOHHBINA NPoduIbL

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHSI JTIOXOJHOCTH BKIanoB B pyOnsix Poccuiickoii denepanuu,
onpenensiemoro bankom Poccun.

Hneecmuyuonnwiii copusonm — 12 mecsues.

Cpok Oeiicmeus /locosopa — 12 Mecstes.

ABTOMaTHYeCKast IPOJIOHTallus cpoKa aAeicTBuA JloroBopa OTCyTCTBYET.

2. PexBu3nThl CueTa 10BEpPUTEILHOTO YIIPABJIAIOIIET0

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxruBammu» 1.Y. PCXB — [lepcnextusa (py6sm). @unancosas ocaosa 180/3.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000372

B AO «Poccenpxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnesqku Y paBJsoero

Ynpasisomnyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:
- IOTOBOPBI KYIUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- WHBIE CJICJIKH.
VYrnpasnsrouuii BIipase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEeHHBECTUPOBATh BCE JOXObI, TOTyYaeMbIe B IPOLECCE TOBEPUTEIBHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIeHNH JOBEPUTENHFHOTO YIPABICHHS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIOIIHE AKTHBHI:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOMMOCTH nojigs CTOMMOCTH
AKTHBOB, % AKTHBOB, %
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1 | JeuexHble cpencta B pyossix Poccuiickoit 0 100
®denepallui Ha cueTax

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Denepannn

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4

6 | CTpykTypHBIe OOJHIaluu POCCHICKUX SMUTEHTOB 0 100

7 | AKIMY POCCUMCKHUX SMUTEHTOB 0 100

5. MuHuMaJIbHasi cymMMa

MunumanbHass CTonMocTh AKTHBOB, KOTOpble MOTYT OBbITh mepemanpl KinmeHToM mpu 3axmodeHun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoei.
MunumanbHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOIMOJHUTENLHO Teperanbl Kimentom mo [loroeopy,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

6. Bo3narpa:knenune YnpasJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazcpasicoenue Ynpasnsoweeco — paccuutsiBaeTcs mo ctaBke 1 (oamH) % 0T KakIoi cyMMbl J{eHEeKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JTHEW TI0 MCTEUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE CpecTBa ObLIM MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kinenty He Bo3Bpamaetrcs. OTYETHBIM IEPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 0,25 (HOmb HeNbIX IBaALATh MATh COTHIX) % OT
Cpenneil 6a30BOl CTOMMOCTH AKTHMBOB 32 KaJCHIAPHBIA KBapTajl M HAYUCISAETCS YIPaBISIIOIIUM €XKEKBAPTAJIbHO.
Ecmn JloroBop mnpekpamiaer CcBOe IEWCTBHE 10 OKOHYAHMS KaJCHIAPHOTO KBapTaja, TO BO3HAarpakICHHE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall PacCUMUTHIBACTCS Ha JaTy Mpekpaimenus JloroBopa 3a GakTHieckoe KOJIHYECTBO
nHer gedictBus JloroBopa B 3TOM KBapTaje. BosHarpaxaeHue 3a ymnpaBlieHHE pPacCUMTHIBACTCS HCXOIS W3
(hakTHYEeCcKOTO KOTMYECTBA JHEH B roxy (365 wmm 366 mHeil).

VYopapnstonuii B3uMaeT Bo3HarpakJaeHue camMoCTOSTEIHPHO W3 HAXOISMIIMXCS B YIPAaBICHHWH AKTHBOB HE
no3/iHee THA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 100011, onpenensieMplii UM CaMOCTOATENbHO repuo, B TedeHne 180 (Cta BochMUmecsATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYaHHsI OTYETHOTO KBapTasa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasJjieHUsl HeHHBIMH OyMaramMmu

Hacrosmass CranmapTHas cTpaTerds NIpeaycMaTpUBaeT «aKTHBHBIM» croco0 ympasieHus. B cooTrBercTBHM C
YKa3aHHBIM CIIOCOOOM YNpaBieHUs, YTPABISIOMIMN BIpaBe pacnopspkaTbcs (QHUHAHCOBBIMH WHCTPYMEHTAMU B
nopt¢ene mo coOCTBEHHOMY YCMOTPEHHIO HA OCHOBAHWU COOCTBEHHOH OLIEHKH PUCKa M A0XOnHOCTH. IIpu akTuBHOM
yhpaBiieHUH YTPaBISIOMIMN CaMOCTOSITEIbHO BHIOMpaeT (MHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE HHBECTHPYIOTCS
cpencrea Kimenra, ux noiro B MaBectuimonnom noptdene KivienTta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jns CrannapTHOM cTpaTerMM XapakTepHBI CIEAyIOIIHE BHJIBI pUCKOB: CHcTeMHBIN pucK; PeiHOYHBIN puck; Puck
mukBugHOCTH; KpemutHbii puck; IlpaBoBoi puck; OnepallMoHHBIM pHUCK; PHCKHM, CBA3aHHBIE C NPUMEHSIEMBIM
croco0oM ympasieHus; PHCKH, CBSI3aHHBIE ¢ TPOU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInuiaTel IeHeKHBIX CPeICTB

Ympasnstomuii BIpaBe 1Mo OKOHYaHWH KaJIeHAApHOTO KBapTaia, B KOTOPOM MM OBUTH MOMyYEHBI CyMMBI KyTMOHHBIX
JIOXOJIOB IO I[EHHBIM OyMaram, COCTaBJISTIONIMM AKTHUBBI KiMeHTa, B CBSI3M C JIOBEPHUTEIILHBIM YIIPABICHHEM I10
HacToser CTaHaapTHOW cTpaTeruu (Janee — «KYMOHHBIE IOXObI»), 0 CBOEMY YCMOTPEHHIO OCYIIECTBIISATh TIOJTHBIC
WIM YacTUYHBIE BBHILIATHI KiMeHTy 3a cueT CyMM TakMX KYHOHHBIX TOXOJOB. B ciywae eciam mo pesynbTaram
OTYETHOTO KBapTayia YMpPaBIAIOUIAM INPUHATO pelieHHe 00 ocymiecTBIeHnH BbIIaT KimeHTy 3a cder cymMm
KYIOHHBIX JO0XOJ0B, YmpaBistommii B TedeHue 20-Tu pabouux OHEH TOCIEe OKOHYAHUS OTYETHOTO KBapTaia
MPOU3BOJUT COOTBETCTBYIOIIMM TIATEX B CyMME, YCTAaHOBJICHHON YIPABISIIOIIMM. YTPABISIOMIMA OCYIIECTBISAET
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BhIIIaTy KimeHTy 3a cuer cyMM KYHOHHBIX JJOXOJOB CAMOCTOSITEIBHO, Oe3 momy4eHus oT KiineHTa OTOTHUTENBHBIX
JIOKYMEHTOB (3asBJICHUH, IOPYICHUH, U TIP.).

10. Oco6ble ycaoBust

Yrpapnsonuii TpUHAMAET B JOBEPUTENbHOE YIIPABIIEHHWE IEHEKHBIE CPEACTBA HCKIIOYUTENFHO B TEPHOJ C
30.01.2023r. mo 10.02.2023r. (oGe maTel BkmouMTenbHO) (mamee — Ilepwox). 3asBieHUS O TPUCOSIWHECHUH,
MOCTYNMBILINE YTPaBIsAIOMIEMyY B Iipeenax [leproaa, Ho IeHEXHbBIE CPEACTBA 10 KOTOPHIM IMOCTYIMIA Ha PACYETHBIH
cueT YmnpapJsitoniero 3a npeaenaamMu Ileprosa cuuTaroTcss He TPUHATHIMU Y IPaBIISIFONIMM — JIOrOBOp JI0BEpUTENBHOTO
yIOpaBiIeHUsT B OTHOIICHWH YKa3aHHBIX 3asBICHUN O MPHCOEAWHEHWH HE CUYUTAETCS 3aKIIOUEHHBIM. JleHexHbIe
CpeJICTBa, B TOM 4YHCIIE NepeaHHble JTOMOIHUTEIbHO, TIOCTYNUBIINE 3a NpeaenaMu [lepuoaa, Bo3BpamaroTcs My,
MIEPEUNCINBIIEMY ICHEXHBIE CcpencTBa. [l monydeHns OmmOOYHO IOCTYNHBINNX JCHEXHBIX CPENCTB, JIHIIO,
TIEPEYNCINBIIEE MX, TPEIOCTABISET Y IPABISIONIEMY 3asSBJICHIE O BO3BpaTe JACHEKHBIX CPEICTB, B COCTaBE KOTOPOTO
coobmaeT 0aHKOBCKME PEKBU3UTHI Ui MX Bo3Bpara. [lo mpemocTaBieHUs yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx OHEH C JaThl €ro NpPEeAOCTaBICHUS, YNPABIAIONIMA HE HECET OTBETCTBEHHOCTH 3a I0Oble YOBITKH,
BO3HUKIINE B CBS3H C OIMTUOOYHBIM ITEPEUNCIICHUEM IEHEXKHBIX CPEIICTB.

CTaHIlapTHaSI CTpaTerud HE NpcAmnojaracTt moJIHoro I/I\I/IJ'H/I JaCTUYHOT'O JOCPOYHOI'0 BbIBOJA AxtuBoB. B ciydac
JOCPOYHOro BBIBOJA Henu CTaHAapTHOW CTpaTernd HE MOTYT OBITh JOCTHTHYTHl. OKOHUATEIbHYIO (hOpMY BBIBOJA
AKTHBOB OTIpefieTisieT Y paBIgomui. Bmecte ¢ Tem, yka3aHHBIE OTpaHUYEHUS HE NMPUMEHSIOTCS TOCIE TOTaIleHUs
CTPYKTYpHOU OOJIMTAIM{, BXOMAIIEH B COCTaB WHBECTHIMOHHOTO moptdens. KinueHT mmeer mpaBo ompeneneHHs
(hopMBbI BEIBOJIa AKTHBOB U3 IOBEPUTEIHHOTO YIPaBICHHS MOCJIE AAThl OTAlICHNs! CTPYKTYPHOH o0iHramnuu.
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Ipunoowcenue Ne 2.14
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyo,aun). @unancosas ocHoBa 365/3.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPEICTB, NepenanHbix Kiimenrom no JloroBopy YnpapisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Ilenpt0 MHBECTUPOBAHUA SIBISETCS IOIYYEHHE CTAOMIBHOTO [OXOAa Mo MHopTdenro  LeHHbIX Oymar
POCCHIICKHX dMHUTEHTOB, TPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHHUS, B TOM YUCIE C
NEPUOJNUECKIMI KYNOHHBIMH BBIIUIATAMH B TeYeHUE cpoka aercTBusi JoroBopa. LlenHsie Oymaru, BXOAsLIHE B
COCTaB aKTHBOB, HE TapPaHTUPYIOT BBIILIAThl HOMUHAJIBHON CTOMMOCTH Ipu noramenuu. B pamkax ganxoi Ctpareruu
B HMHBECTHIMOHHBIH TOPT(ENb NpUOOpPETaroTCs CTPYKTYpHbIC OONHMranmvd W WHbIE (PUHAHCOBBIE HHCTPYMEHTEI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNIOHOB) U
JIOTIOJTHATENBHOTO JI0XO0/1a, 3aBUCSIIETO OT JMHAMHUKK 0a30BOTO aKTHBa (KOP3WHBI aKTHBOB). BRIOOp (hHMHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHAIM3a
TeKyIIel pIHOYHOW KOHBIOHKTYPHI U IIPOTHO3UPOBAHMS Ha HHBECTULIMOHHOM ropu3onTe CTaHmapTHOM cTparteruu . B
Cllyyae MOTallleHHs CTPYKTYPHOH oOnMrauvy HuUKe HOMHHAlIa BO3MOXKHO HpUoOpeTeHre YIpPaBiSIOLMM 0a30BOTO
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTQens. Ypapisiouil He rapaHTUPYeT COXpPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CrangapTHbIii HHBECTHIIHOHHBIN NpoduIbL

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHsI JTOXOJHOCTH BKIanoB B pyOnsx Poccuiickoin denepanuu,
onpenensemoro bankom Poccun.

Hneecmuyuonnwlii 2opuzonm — 18 mecses.

Cpox oeticmeus [{ocosopa — 18 Mecsines.

ABTOMaTHYeCKas MPOJIOHT AU CpOKa AercTBrs JloroBopa OTCYTCTBYET.

2. PexBu3uThl CueTa 10BEpPUTEJLHOI0 YIIPABJISIIOLIET0

s 3auucnenusn OeHedcHvIX cpedcms @ pyonsx:

000 «PCXb Ymparnenue AxktuBamu» J1.Y. PCXb — [lepcniekrua (py0iau). ®unancosast ocHoBa 365/3.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000371

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BHK 044525111

3. Cnesqku Y paBJsoero

Ynpasistonuii Bipase, BKIIFOYasi, HO HE OTPaHHYUBASCh, 3aKIF0YATh CICAYIONIHE CIICITKH:
- IOTOBOPBI KYIUIU-TIPOIaXKH LIEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH.
VYrnpasnsrouuii BIipase:
- 3aKIIIOYATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpUOOpeTaTh IICHHBIE OyMaru Kak JIOMYIIEHHbIC K TOpraM, TaK U HE JOMYIIEHHBIC K TOPraM, KaK BKJIFOUYECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, MOJIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHSI.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUN NOBCPUTCIBHOTO YIIPABJICHUA praBJ'ISHOH_[I/Iﬁ BIIPpAaBC MHBECTUPOBATH CICAYIOMIUC AKXTHBEIL:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOMMOCTH nojigs CTOMMOCTH
AKTHBOB, % AKTHBOB, %
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1 | JeuexHble cpencta B pyossix Poccuiickoit 0 100
®denepallui Ha cueTax

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Denepannn

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4

6 | CTpykTypHBIe OOJHIaluu POCCHICKUX SMUTEHTOB 0 100

7 | AKIMY POCCUMCKHUX SMUTEHTOB 0 100

5. MuHuMaJIbHasi cymMMa

MunumanbHass CTonMocTh AKTHBOB, KOTOpble MOTYT OBbITh mepemanpl KinmeHToM mpu 3axmodeHun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoei.
MunumanbHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOIMOJHUTENLHO Teperanbl Kimentom mo [loroeopy,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

6. Bo3narpa:knenune YnpasJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazcpasicoenue Ynpasnsoweeco — paccuutsiBaeTcs mo ctaBke 1 (oamH) % 0T KakIoi cyMMbl J{eHEeKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JTHEW TI0 MCTEUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE CpecTBa ObLIM MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kinenty He Bo3Bpamaetrcs. OTYETHBIM IEPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 0,25 (HOmb HeNbIX IBaALATh MATh COTHIX) % OT
Cpenneil 6a30BOl CTOMMOCTH AKTHMBOB 32 KaJCHIAPHBIA KBapTajl M HAYUCISAETCS YIPaBISIIOIIUM €XKEKBAPTAJIbHO.
Ecmn JloroBop mnpekpamiaer CcBOe IEWCTBHE 10 OKOHYAHMS KaJCHIAPHOTO KBapTaja, TO BO3HAarpakICHHE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall PacCUMUTHIBACTCS Ha JaTy Mpekpaimenus JloroBopa 3a GakTHieckoe KOJIHYECTBO
nHer gedictBus JloroBopa B 3TOM KBapTaje. BosHarpaxaeHue 3a ymnpaBlieHHE pPacCUMTHIBACTCS HCXOIS W3
(hakTHYEeCcKOTO KOTMYECTBA JHEH B roxy (365 wmm 366 mHeil).

VYopapnstonuii B3uMaeT Bo3HarpakJaeHue camMoCTOSTEIHPHO W3 HAXOISMIIMXCS B YIPAaBICHHWH AKTHBOB HE
no3/iHee THA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 100011, onpenensieMplii UM CaMOCTOATENbHO repuo, B TedeHne 180 (Cta BochMUmecsATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYaHHsI OTYETHOTO KBapTasa, 1100 WHOH OTYETHOH JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosmas CranpapTHas cTparerds NpeaycMaTpUBaeT «aKTHBHBIM» cHoco0 ympasieHus. B coorBercTBuM c
YKa3aHHbIM CIIOCOOOM YNpaBieHHUs, YTPaBIIOIIMN BOpaBE pacnopsbKaTbes (UHAHCOBBIMHM HHCTPYMEHTaMH B
noptderne mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAaHUHM COOCTBEHHOM OIIEHKH PHUCKA M JOXOAHOCTH. [Ipu akTHBHOM
yhpaBiieHUH YTPaBISIOMIMN CaMOCTOSITENIbHO BBIOMpaeT (MHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE HHBECTHPYIOTCS
cpeactsa Kimenra, ux noio B MaBectuimonnom noptdene KinreHnrta u cpok HHBECTUPOBAHUS.

8. Pucknu

Jns CranmapTHOM cTpaTerMyl XapakTepHBI CleAylomme BHIBI pucKoB: CucTeMHBIH pHcK; PeiHOWHBIN puck; Puck
mukBugHOCTH; KpemutHbii puck; IlpaBoBoi puck; OnepallMoHHBIM pHUCK; PHCKHM, CBA3aHHBIE C NPUMEHSIEMBIM
croco0oM ynpasieHusi; Pucku, cBsg3anHble ¢ IPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

9. BeInuiaTsl IeHEKHBIX CPeICTB

Ympasistonuii BIpaBe M0 OKOHYaHWU KaJICHAapHOTO KBapTayia, B KOTOPOM MM OBLTH MOJYYEHBI CYMMBI KyIIOHHBIX
JIOXOJIOB IO I[EHHBIM OyMaram, COCTaBJISIIONIMM AKTHUBBI KiMeHTa, B CBSI3M C JIOBEPHUTEIILHBIM YIIPABICHHEM I10
HacTosme CTaHaapTHON cTpaTeruu (anee — «KyMOHHBIE TIOXOMbI»), 0 CBOEMY YCMOTPEHHIO OCYIIECTBIISATh TOJTHBIE
WM 4YacTUYHBIC BBIILIATHl KIMEHTY 3a cueT CyMM TakuX KYMOHHBIX JOXOAOB. B ciyuyae ecnu mo pesyapTaTam
OTYETHOTO KBapTayia YMpPaBIAIOUIAM INPUHATO pelieHHe 00 ocymiecTBIeHnH BbIIaT KimeHTy 3a cder cymMm
KYHNOHHBIX JOXOZOB, YmpaBisiommii B TedeHne 20-Tm paboumx AHEH Mocie OKOHYAaHWS OTYETHOTO KBapTaja
MPOU3BOJUT COOTBETCTBYIOIIMM TIATEX B CyMME, YCTAaHOBJICHHON YIPABISIIONIMM. YTPABISIOMIMA OCYIIECTBISAET
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BhIIIaTy KimeHTy 3a cuer cyMM KYHOHHBIX JJOXOJOB CAMOCTOSITEIBHO, Oe3 momy4eHus oT KiineHTa OTOTHUTENBHBIX
JIOKYMEHTOB (3asBJICHUH, IOPYICHUH, U TIP.).

10. Oco6ble ycaoBust

YopaBisonmii NPpUHUMAeT B JOBEPUTENBHOE YIPABIECHHE [CHEKHBIE CPEACTBA HMCKIIOYUTEIBHO B IEPHOJ C
30.01.2023 1. mo 10.02.2023 r. (0obe nmaTel BKIOUMTENnbHO) (manmee — [lepmon). 3asBneHuss 0 MpPHCOETUHEHUH,
MOCTYNMBILINE YTPaBIsAIOMIEMyY B Iipeenax [leproaa, Ho IeHEXHbBIE CPEACTBA 10 KOTOPHIM IMOCTYIMIA Ha PACYETHBIH
cueT YmnpapJsitoniero 3a npeaenaamMu Ileprosa cuuTaroTcss He TPUHATHIMU Y IPaBIISIFONIMM — JIOrOBOp JI0BEpUTENBHOTO
yIOpaBlieHUsT B OTHOUICHWHM YKAa3aHHBIX 3asBICHUM O IMPUCOCAVHEHUHM HE CUMTACTCS 3aKIIOYECHHBIM. JleHexHble
CpeJICTBa, B TOM 4YHCIIE NepeaHHble JTOMOIHUTEIbHO, TIOCTYNUBIINE 3a NpeaenaMu [lepuoaa, Bo3BpamaroTcs My,
[ePeYrCIIMBIIEMY NEHEXHbIE cpeiacTtsa. s momydeHuss omMOOYHO HOCTYNMBIIMX JAEHEXHBIX CPEICTB, JIHLO,
NepEYrCIIMBIIEE UX, IPEJOCTABIACT Y IIPABIIOMIEMY 3asBJICHUE O BO3BpATe JCHEXHBIX CPEICTB, B COCTABE KOTOPOTO
coobmaeT 0aHKOBCKME PEKBU3UTHI Ui MX Bo3Bpara. [lo mpemocTaBieHUs yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx AHEH C JaThl €ro NPEeAOCTaBICHHUS, YNIPABIAIONIMA HE HECET OTBETCTBEHHOCTH 3a I0Oble YOBITKH,
BO3HMKILHE B CBSI3U C OLIMOOYHBIM [IEPEUHUCIICHUEM ACHE)KHBIX CPEICTB.

CranmapTHasi CTpaTerHs HE MPEAINOJaraeT IMOJHOrO M\MJIM YacTUYHOTO JOCPOYHOTrO BbhiBOJa AKTHBOB. B
cllydae JOCpPOYHOro BbiBoja mein CTaHIapTHOW CTpaTerdd HE MOTYT OBITh AOCTUTHYTHL. OKOHYATelbHYI0 (hopmy
BBIBOJA AKTHBOB OIpeAeisieT YHOpapisAoIIUid. BMecTte ¢ TeM, yKa3aHHbIE OrpaHUYEHHUS HE MPUMEHSIOTCA IOCIEe
NOTAIlICHNUsI CTPYKTYPHOW oOjMranuuy, BXOHASALIEH B COCTaB WHBECTULHOHHOrO moprdens. KiameHT umeer mpaso
ompeneneHust GpopMbl BBIBOAA AKTHBOB W3 JOBEPHUTENHLHOTO YIPABICHUS MOCNHE JaThl MOTAIIEHHS CTPYKTYpHOU
oOyranuu.
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Ipunoowcenue Ne 2.15

K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHasn cTpaterus ynpasienus «PCXb — Poccuiickne nHaekcHbIe akTUBBI 1.0.»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWeCTNEIAemCs)

Hacrosimas CranmapTHas cTparerusl ynpaBleHUS YCTaHaBIIMBaeT, IIOMUMO IPOYEro, TPeOOBaHUS K IIENISAM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpro MHBECTHPOBAHUSA SIBIIICTCS MOJTydYeHHE CTAOMIBHOTO JOX0/a M0 OOIUTausIM POCCHACKUX AYMHUTEHTOB,
MPUOOPETCHHBIM Y TIPABJISIOIIUM B TIPOIECCE JOBEPUTEILHOTO YIPABICHHS, C MEPUOJUYCCKHMH BBHIILUIATAMH B
TeUCHHE JUINTEIBHOrO CPOKA, a TAKKE COXPAHHOCTH', JOMONHUTENBHO YIIPABISIOUIMI HA CPEJHE U HOITOCPOUHOM
MIEPUO/IE WHBECTHIIMHA CTPEMHUTCS OOECIEYHTh MPHUPOCT CTOMMOCTH AKTHBOB KaK 3a CYET W3MEHEHHUS CTOMMOCTH
(hMHAHCOBBIX HHCTPYMEHTOB, TaK ¥ MOJNyYSHHUs JOXO0/1a IPU COXPAaHEHUH (PaKTHIECKOH BOZMOKHOCTH €ro HOITyUeHHS.
CrangapTHas cTpaTterus MOXKET CTaTh HOJIXOMISIIUM BBIOOPOM IS YMEPEHHO-KOHCEPBATHBHOI'O HMHBECTOPA,
OPHEHTHPYIOIIETOCsl Ha TONy4YeHHEe CTAaOWIBHOTO J0XOAa IO OONUranusM, HO HE TOTOBOTO NPWHUMATH B ITOJHOM
0o0BeMe PUCKH BIOKEHUS B aKITUH.

1. CranpapTHblii HHBECTHIIMOHHBIH Npoduiab

Osicudaemasn 00x00HOCmb — BBILIE 0a30BOTO YPOBHS TOXOTHOCTH BKJIAI0B B pyoisix Poccuiickoit deaepannm,

onpenensemoro bankom Poccun.
Unsecmuyuonnwiii copuzonm — 60 mecsIes.

Cpok Oeticmesus J{ocosopa — 60 MecsLeB.

2. PexBu3nThl CueTa 10BEpPUTEILHOTO YITPABJIAIOIIET0

s 3auucnenus 0eHedcHbIX cpedcms 8 pyosx.

000 «PCXBb Ynpasnenue AxkruBamu» [1.Y. PCXb — Pocculickue nuaexkcHole akTuBbl 1.0.

WHH 7704814182; KIIIT 770301001
P/c 40701810000050000375

B AO «Poccenbxo30ank» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Caenxu YnpasJisiioliero

anaBJm}oumﬁ BIIpaBC, BKIIIOYasi, HO HEC OrpaHUYMBasACh, 3aKJI0YaThb CJICAYIONIUC CACIIKU:

- IOTOBOPBI KYTUTU-TIPOJAXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IEMIO3UTA);
- CIICJTIKH PETIO.
Yrpapistolyii Bpase, BKJIKOYas, HO HE OTPaHUYUBASICh:
- 3aKJIFOYATh CIIEKH KaK Ha OMpPKEBOM, TaK ¥ Ha BHEOUPIKEBOM PBIHKE,

- HpI/IO6peTaTI) OCHHBIC 6YMaFI/I KaK JOMYIICHHBIC K TOpTraM, TaK U HE JONYIICHHBIC K TOpTraM, KakK
BKJIFOUCHHBIC B KOTUPOBAJIBHBIC CITMCKH, TaK U HEC BKIIFOUCHHBIC B KOTUPOBAJIbHBIC CITMCKHU;
- PCUHBCCTUPOBATH AOXObI, TOJYYAaCMBbIC B IIPOLICCCC NJOBECPUTCIBHOTO YIIPABICHUA.

4. CocTaB M CTPYKTypa AKTHUBOB

HpI/I OCYLICCTBJICHUN JOBCPUTCIIBHOI'O YIIPABJICHUA ynpaBJ’IﬂIOHII/Iﬁ 00s13aH CO6J'IIO,Z[3.TB CJICayromue
OrpaHUYCHUS 110 COCTABY U CTPYKTYPC AXTHUBOB:

III1

Bun Axtusa MubanmainbpHast
noist CTOUMOCTH
AxTHBOB, %

MaxkcumanbHas
noist CTOUMOCTH
AxTHBOB, %

3
Ilon COXPAaHHOCTBHIO NIOHMMACTCA HEBO3MOKHOCTh HE3AKOHHOTO BBIOBITHSI aKTHBA U3 JOBEPUTECIIBHOI'O YIIPABJICHUA
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1 | JeuexHble cpencta B pyossix Poccuiickoit

0 100
®denepallui Ha cueTax
2 |TlocynapctBenHble neHHBIE Oymaru Poccuiickoit
0 100
Denepannn
3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100

Poccuiickoii ®enepanuu
4 | MyHununaibHbIe IEHHbIE OyMaru 0 100
5 | CTpykTypHBIC OOIHIAIH POCCHICKIX SMHTCHTOB 0 100

6 | OOauranuu KHBIX POCCUHCKUX YIMHTEHTOB, 3a

0 100
HCKJIIOUCHHEM YKa3aHHBIX B yHKTax 2-5

B cnyuae nHapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHUMO OT IPHYMHBI TaKOTO
HapylleHus, YIpPaBJsOMUi 0053aH NPUBECTU COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanary) kaneHAapHbIX AHEH co JHS 00OHApYKEHUS HAPYIICHUS.

5. MuHUMAaJIbHasI cymMMa

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KimnmenToM npu 3akmtoueHwnn JloroBopa,
coctapiuseT 1 000 000 (Oxun MUIJINMOH) PyOJIei.

Munumanbiasgs CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TIEPCaAaHbl Knuentom 1o
Horosopy, coctapiusier 1 000 000 (Oaun MUILIIMOH) pyOJieid.

6. Bo3narpa:knenue Y npasJisiloiiero

baszosas sanroma — pyomu Poccutickoit deneparum.

BoznarpaxzaeHnue 3a pa3MelleHHE — paccUMThIBaeTcs Mo cTaBke 2 (OBa) % OT CyMMbl KaKOOH CHENKU
mpuoOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wWiM TpPOW3BOMHBIX (UHAHCOBBIX HHCTPYMEHTOB.
BozHarpaxnenue 3a pazMelieHrne HauuciseTcs Y IPaBISioluM eXeKBapTalbHO MO CIENIKaM, IIOCTaBKU M0 KOTOPBIM
COOTBeTCTBYIOIIMX LleHHBIX OyMar W/WiIM TPOW3BOIHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBa
MPOM3BEIEHBl B TEUeHHE OTYeTHOro kmapTana. Eciam JloroBop mnpekpaiaer cBoe ACHCTBHE A0 OKOHYAHUS
KaJIeHJapHOTO KBapTaja, TO BO3HArpaXkJleHHWE 3a pa3MeEIlleHHE 3a HEMOJHBIM KBapTajl pPacCUUTHIBAETCS Ha JaTy
npekpaienus JJorosopa.

Bosnazcpasicoenue 3a ynpaenenue — paccunthiBaeTcsi mo craBke 1 (oamH) % romoBeix ot CpenHeit 6a30Boif
CTOMMOCTH AKTHBOB 32 KaJICHIAPHBIA KBapTajl M HAaYMCISIETCS YHOpaBIsOmMM exekBapraibHo. Ecnu Jlorosop
MpeKpaliaer cBOe JEHCTBHE 1O OKOHYAHHS KaJleHAApHOTO KBapTajla, TO BO3HAarpaXxJeHHe 3a YIpaBieHHE 3a
HETIOJNHBIA KBapTaJl pacCUMTHIBACTCS Ha AaTy mpekparieHus Jlorosopa 3a hakTuieckoe KOJMYECTBO JHEH NeHCTBUS
JloroBopa B 3TOM KBapTaje. Bo3HarpaxxJeHue 3a ynpaBlieHHE PacCUNTBIBACTCS UCXOAS U3 (PaKTHYECKOTO KOJIMYECTBA
nHel B roxy (365 wiu 366 aHEl).

Bosnazepascoenue 3a 0ocpounsiil 661600 - paccuntbiBaetTcs 1o craBke 1,0 % (Ogun npoueHT) oT CToMMOCTH
AKTHBOB, NOJUICKALINX BBIBOMY, B clIy4ae eciiu 10 ucredenus 365 (Tpucra mecTbaecsT naTh) JHEH (BKIIOUUTEIHHO)
C JaThl BCTYIUIEHUs B cwiy Hacrosiero /loroBopa Ympasistomuili nmomyyaer or Knuenra IlopyueHue Ha BBIBOX
AKTHBOB B OTHOIIEHHWH BCEX WJIM YaCTH HAXOJSIIMXCS B yNpaBIeHWH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOUHBII
BBIBOJI HAUMCIISIETCS Ha JaTy nojy4yeHus Y npasisiiomum [lopydyenus Ha BBIBOI AKTHBOB.

VYrpasnsronmid B3UMaeT BozHarpaskaeHue caMOCTOATENBHO M3 HaXOAALIMXCS B YNpPaBICHWH AKTHBOB He
nmo3/aHee HA Bo3BpaTa AxkTuBOB KimeHTty (Tipy MOHOM BBIBOJE AKTHBOB M pacTOp)KEHUH HacTtosmero Jlorosopa), u
B mM000ii, onpenensieMplii UM caMocToATeNbHO neprof, B TeueHne 180 (Cta BockMuaecaTH) KaJle€HAAPHBIX THEH C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagBJieHUusl IeHHbIMHU OyMaraMmu

Hacrosimas CrangapTHast cTparerus IpelyCMaTpHBaeT «AKTHUBHBIM» CIIOCOO YIpaBlIeHUs EHHBIMU
Oymaramu. B coOTBEeTCTBUU C yKa3aHHBIM CITIOCOOOM yIpaBICHHS, Y IPABISIONINI BIPaBe PacOPsKATHCS IEHHBIMHU
OymaraMu 10 COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OIIEHKM pPHCKA M JOXOJHOCTH
COOTBETCTBYIOIINX IIEHHBIX OyMmar. [Ipu akTHBHOM YIIpaBIICHUN Y TIPABISIONIMNA CAMOCTOSTEILHO BRIOUPACT IICHHBIC
Oymaru, B KOTOpPBhIC WHBECTHPYIOTCS cpenctBa Kimenra, ux momo B MHBecTurmionHoM noprdene Kinenta u cpok
WHBECTHUPOBAHWSL.

8. Puckn
Jms CraHmapTHOM CTpaTerwy XapaKTepHBI CIeAyIoNmre BUABI pUCKOB: CHCTEeMHBIH pUCK; PBIHOYHEIN PHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHslil puck; PUcky, cBA3aHHbBIE C PUMEHIEMBIM
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Croco0OM yTpaBJIeHUs; PHCKH, CBsI3aHHbIE NMPUOOPETCHWEM WHOCTPAaHHBIX IEHHBIX Oymar, PUCKH, cBsi3aHHBIE C
MIPOM3BOAHBIMH (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. Oco0ble ycnoBust

VYupapisronyii IPUHAMAET B JOBEPUTEIBHOE YIIPABICHUE ACHEKHBIE CPEICTBA HCKIIOYUTENLHO B MEPHOJ €
01.02.2023 r. mo 03.03.2023 r. (0oOe maTel BKIOUMTENbHO) (manee — Ilepuwon). 3asBieHHS O NPUCOCIMHEHUHU,
MOCTYNUBIIKE Y paBIsioeMy B nipeaeiax [leproaa, HO AeHEKHBIE CPEACTBA 10 KOTOPBHIM MOCTYIHIIM HA PACUETHBIH
Cyer MOBEPHUTENBHOTO YIPABISAIONIErO 3a mpexenamu [lepmoma cUMTAlOTCS HE NPUHATHIMH Y IPABIISIOIINM
(TIepevncIeHHBIME OMNO0YHO) — JIOTOBOP JIOBEPHUTEIBHOTO YIPABICHUS B OTHOUICHNH YKAa3aHHBIX 3asBICHUI O
NPUCOCAMHEHNH HE CUUTACTCS 3aKIIOYCHHBIM, eciii CTOPOHBI HEe JJOCTHIJIM MHOTO corjamenus. JleHexxHble cpecTBa,
B TOM 4HCJIE TIIepeAaHHbIe OMOJHMTENbHO, IOCTYNMBINNE 3a mpeneinamu llepwoma, BO3BpaImaroTCs JIHILY,
HEepPEeUHCIINBIIEMY JI€HEXKHbIE cpencTBa. s moiydeHns OMMOOYHO TEPEUHCIICHHBIX JCHEKHBIX CPEJNCTB, JIHIIO,
NepeYrCIIMBIIee UX, TPEJOCTABISET Y IPaBISIOMIEMY 3asBICHHE O BO3BpATe JCHEKHBIX CPEICTB, B COCTABE KOTOPOTO
coobmiaeT 0aHKOBCKME PEKBU3UTHI Ui MX Bo3Bpara. [lo mpemocTaBieHUs yKa3aHHOTO 3asBieHUS U B TedeHue 10
pabounx JHEH C JaThl €ro MpPEeNOCTAaBICHUS, YTPABISIOMNI HE HECeT OTBETCTBEHHOCTH 3a JIOOBIE YOBITKH,
BO3HHKILIUE B CBSI3U C OIIMOOYHBIM [IEPEUHCIICHUEM JCHEKHBIX CPEJCTB.

CranmapTHas cTpaTers HE MPEANOJaraeT IMOJHOrO M\MJIM YacTHYHOIO JOCPOYHOTrO BbiBOJa AKTHBOB. B
cllydae OCpOYHOTo BhiBofa Ienu CTaHZapTHOW CTpaTerud He MOTYT OBITh JOCTUTHYTH. OKOHYATENbHYIO (OpMY
BBIBOJA AKTHBOB OIpeaesieT YHOpapisAoIIUid. BMecTte ¢ TeM, yKa3aHHbIE OIpaHUYEHHUS HE MPUMEHSIOTCA IOCIE
MOTAIlICHNUs] CTPYKTYPHOH OOJHMranmy, BXOASIIEH B COCTaB WHBECTUIMOHHOTO mopTdens. KiueHT mmeeT mpaBo
ompeneneHus (OpPMBI BBIBOJA AKTHBOB M3 JOBEPHUTEIHFHOTO YIPABICHHS IOCIE JAThl MOTANICHHS CTPYKTYPHOMH
oOyranuu.
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Ipunoowcenue Ne 2.16
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

Cranpapthas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyosan). @unancosas ocHoBa 180/4.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimass CtangapTHas ctpaterus ymnpasiieHHS yCTaHABIMBAET, IIOMHMO MPOYEro, TpeOOBaHUS K LEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ilenpt0 MHBECTUPOBAHUA SIBISETCS IOIYYEHHE CTAOMIBHOTO [OXOAa Mo MHopTdenro  LeHHbIX Oymar
POCCHIICKHX dMHUTEHTOB, TPUOOPETEHHBIM Y IPABIISIONIUM B MPOLECCE TOBEPUTENBLHOTO YIPABICHUS, B TOM YUCIIE C
NEPUOJNUECKIMI KYNOHHBIMH BBIIUIATAMH B TeYeHUE cpoka aercTBusi JoroBopa. LlenHsie Oymaru, BXOAsLIHE B
COCTaB aKTHBOB, HE T'apPAHTUPYIOT BBIILIAThl HOMUHAJIBHON CTOMMOCTH IpH noranieHun. B pamkax nanxoit Ctpareruu
B HMHBECTHIMOHHBIH TOPT(ENb NpUOOpPETaroTCs CTPYKTYpHbIC OONHMranmvd W WHbIE (PUHAHCOBBIE HHCTPYMEHTEI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNIOHOB) U
JIOTIOJTHATENBHOTO JI0XO0/1a, 3aBUCSIIETO OT JAWHAMHUKK 0a30BOTO aKTHBa (KOP3WHBI aKTHBOB). BrIOOp (hHMHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHAIM3a
TeKyIIeld phIHOYHOM KOHBIOHKTYPBI U IPOrHO3MPOBAHUS HA MHBECTUIIMOHHOM ropu3onte CrangapTHOU cTpareruu. B
Cllyyae MOTallleHHs CTPYKTYPHOH oOiMranuy Hrke HOMHHAjJIa BO3MOXKHO IpuHoOpeTeHHe YIPaBisIOMMM 0a30BOro
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTQens. Ypapisiouil He rapaHTUPYeT COXpPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

2. CraHaapTHbIii HHBECTHLHHOHHBI Mpoduin

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHsI JTOXOJHOCTH BKIanoB B pyOnsx Poccuiickoin denepanuu,
onpenensemoro bankom Poccun.

Hneecmuyuonnwlii 2opuzonm — 12 mecsues.

Cpox oeticmeus [{ocosopa — 12 mecsiues.

ABTOMaTHUYECKOE MPOJJICHNE CpoKa AercTBus Jlorosopa (aBTomnposioHramus JoroBopa) OTCyTCTBYET.

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBamu» J1.Y. PCXbB — IlepcniextuBa (pyomnn). ®Gunancosas ocaoal80/4.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810500050000383

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasnsonmii Bpase, BKIOYas, HO HE OTPaHUYHUBAsICh, 3aKIII0YATh CIETYIOLINE CACIKH:
- JIOTOBOPBI KYTITH-TIPOJIAKH IIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (JIENIO3UTA);
- MHBIE CJICJIKH.
Ypasnsomuii Bpase:
- 3aKIIFOYATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PBIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYEHHBIE B KOTUPOBAJIbLHBIE CIIMCKH;
- PEHHBECTUPOBATH BCE JIOXO/IBI, OIyYaeMbIe B MPOIECCE JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:

1T Bun Axtusa MubanmainbpHas MaxkcumanbpHas
nona CrouMoctu nona CrouMoctu
AxTtuBos, % AxtuBos, %
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1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Denepannn

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
@eqepalluy HAa CUETaX

5. MuHuManpHasi cyMmma

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Mepeaansl KirmeHToM npu 3akitodeHuu JJorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoeii.

MunumansHass CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITH [IOTIONHHUTENBHO TMepenansl KimeHToMm 1Mo
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bosnarpa:kaenue Y npasJifiloIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue Ynpasnsoweeo — paccuntbiBaercs no craBke 1 (omun) % OT Kaxaod cyMMbl J[eHERKHBIX
CpelcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkieHue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JTHEH 10 MCTEYeHNN KaJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXXHBIE Cpe/ICTBa ObLIH TepefanHsl B ynpasieHne. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTaJl.

Bosnazpasicoenue 3a ynpasnenue — paccuutbiBaetcs mo craske 0,25 (HOMb HEIbIX IBaaATh MATh COTHIX) % OT
Cpenneli 6a30BOi cTOMMOCTH AKTHBOB 32 KaJIeHAAPHBIA KBapTajdl M HAYHCISAETCS YTPABISIONIMM €XKEKBapTaIbHO.
Ecimn JloroBop mpekpaiiaer cBoe [AEHCTBHE J0 OKOHYAHUS KaJleHAApHOTO KBapTaja, TO BO3HArpaX<IeHUE 3a
yIpaBJeHHe 32 HEMOJIHBIN KBapTall pacCUMTHIBAETCS Ha JaTy mHpekpaimeHus JloroBopa 3a ¢pakTHIeCKOe KOIUYECTBO
nmHel nmetictBus JloroBopa B 3TOM KBapTane. BosHarpaxeHue 3a YIpaBIIEHHE pPACCUUTHIBACTCS HWCXOAS W3
(hakTHueckoro KonuuecTpa jaHel B roay (365 wim 366 nHeid).

VYopapnstonuii B3uMaeT Bo3HarpakJaeHue camMoCTOSTEIHPHO W3 HAXOISMIIMXCS B YIPAaBICHHWH AKTHBOB HE
mo3/Hee THS Bo3BpaTa AkTuBoB KimeHTy (Tipy MONHOM BBIBOJIE AKTHBOB U PacTOp)KEHUH HacTtosiero Jlorosopa), u
B JIIO00M, OmpeensieMbplii UM CaMOCTOSTENbHO Tiepro, B TedeHne 180 (Cta BochMmaecaTH) KajdeHIAPHBIX JHEH ¢
MOMEHTa OKOHYaHHsI OTYETHOTO KBapTasa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasjieHUs] HeHHBIMU OyMaramu

Hacrosimmas CranmapTHasi cTpaTerdsl IpeayCcMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBlieHus. B cooTBeTCTBHU €
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTNPaBISIOMIMK BIpaBe paclopsKaTrbCs (UHAHCOBBIMH HHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKa U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CaAMOCTOSITEBHO BBIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIEe MHBECTHPYIOTCS
cpenctBa KimenTa, ux nomio B MaBectuimonnom noprdene KinnenTta v cpok ”HBECTUPOBAHUSI.

8. Puckn

Jia CtannapTHOHM CTpaTernu XapaKTEpHBI CIEeIyroIne BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoit puck; OnepannoHHbIil puck; PUcku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHusi; Pucku, cBs3aHHble ¢ TIPOM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.

9. BeInJiaTsbl IeHEKHBIX CPEICTB

Ympasnstomuii BIpaBe 1Mo OKOHYaHWH KaJIeHAApHOTO KBapTaia, B KOTOPOM MM OBUTH MOMyYEHBI CyMMBI KyTMOHHBIX
JIOXOJIOB TI0 IIEHHBIM Oymaram, COCTaBISIONIMM AKTHUBHI KiMeHTa, B CBS3UM C JIOBEPUTCIBHBIM YIPABICHUEM I10
HacTosmet CTaHaapTHOW cTpaTeruu (anee — «KyMOHHbIE TOXOMbI»), 0 CBOEMY YCMOTPEHHIO OCYIIECTBIISATh TIOJTHBIE
WIM YacTUYHBIE BBHILIATHI KiMeHTy 3a cueT CyMM TakMX KYHOHHBIX TOXOJOB. B ciywae eciam mo pesynbTaram
OTUYETHOTO KBapTayia YMPAaBIAIOUIUM IPUHSATO pPEIIeHHE 00 OCYIIEeCTBICHWM BhIIAaT KiHMEHTy 3a cYeT CcyMM
KYIOHHBIX JO0XOJ0B, Ympaistommii B TedeHue 20-Tu pabouux OHEH TOCIe OKOHYAHUS OTYETHOTO KBapTaia
MPOU3BOJIUT COOTBETCTBYIOIIMM TJIATEX B CyMME, YCTAHOBICHHOW YTPaBJSAIOMIMM. YTPAaBISIIOUANA OCYIIECTBIAET
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BhIIIaTy KimeHTy 3a cuer cyMM KYHOHHBIX JJOXOJOB CAMOCTOSITEIBHO, Oe3 momy4eHus oT KiineHTa OTOTHUTENBHBIX
JIOKYMEHTOB (3asBJICHUH, IOPYICHUH, U TIP.).

10. Oco6ble ycaoBust

YrpaBistonyii IpUHIMAET B JOBEPUTEIHLHOE YIIPaBICHUE JCHEKHbBIC CPEACTBA HCKIIOUYUTEFHO B TIEPHOJ C
13.02.2023r. mo 03.03.2023r. (obe pnarbl BKIOUUTENBbHO) (manmee — Ilepuon). 3asBieHHS O NPUCOEAMHEHHH,
NOCTYNUBIIKE YTpaBisomeMy B npenenax [lepuona, HO AeHEXHBIE CpeAcTBa MO KOTOPHIM mocTynuiud Ha Cyer
JIOBEPHUTENILHOTO  VIPABIAIONIErO 3a mpefenamu [lepuona CYHTAIOTCS HE TPUHATBIMA Y TIPABIISIONTIM
(TmepedncIeHHpIMH  OMMOOYHO) — JIOTOBOP JOBEPHUTENHHOTO YIPABIECHUS B OTHOIICHWW YKa3aHHBIX 3asBICHUH O
NPUCOCAMHEHNH HE CUUTACTCS 3aKIIOYCHHBIM, eciiii CTOPOHBI HEe JJOCTHIJIM MHOTO corjamenus. JleHexHble CpecTBa,
B TOM 4YHCIC IepeJaHHbIe JOMONHHUTENBHO, TOCTYNHUBIIKME 3a mnpenenamu [lepuona, BO3BpAIIAIOTCS JIHILY,
MEPEYNCIMBIIIEMY JICHEeXKHbIe cpenactBa. J[is monmydeHus omuOOYHO NEPEUUCICHHBIX JCHEKHBIX CPEICTB, JIHIIO,
NepeYrCIMBIIEe UX, IPEJOCTABISET Y IPaBISIOMIEMY 3asBICHHE O BO3BpATe JCHEKHBIX CPEICTB, B COCTaBE KOTOPOTO
cooOmraeT 0aHKOBCKHE PEKBU3UTHI Uil MX BO3Bparta. [lo mpemocTaBieHUs] yKa3aHHOTO 3asBicHUs W B Tedenue 10
pabouux JHEH ¢ JaThl €ro MPeNOCTaBICHUS, YTPABIAIONIMNA HE HECET OTBETCTBEHHOCTH 32 JIIOOBIE YOBITKH,
BO3HHKILIUE B CBSI3U C OIIMOOYHBIM [IEPEUHCIICHUEM JCHEKHBIX CPEIICTB.

CranaapTHas CTpaTers HE MPEAINOJaraeT MOJIHOrO M\IIM YaCTUYHOTO JOCPOYHOTO BhIBOJAa AKTHBOB. B ciydae
JIOCPOYHOTrO BBIBOJA Tenr CTaHAapTHOW CTPAaTErHd HE MOTYT OBITh JOCTHTHYTHI. OKOHYATENBbHYI0 (OpPMY BHIBOJA
AKTUBOB ompenenseT Ynpasisiiomuil. BMecte ¢ TeM, ykazaHHbIC OrpaHUYCHUS HE IPUMEHSIOTCS TIOCIIE MOTAIICHHSI
CTPYKTYpHOH OOJHramuu, BXOAALICH B COCTaB MHBECTHIMOHHOTO mOpTdens. KimMeHT MMeeT mpaBo oOmpeaeseHHs
(hopMBI BEIBOJIAa AKTHBOB U3 JIOBEPUTEIHHOTO YIIPABJICHHS MOCIE AAThI OTANICHUS CTPYKTYPHOU 00NIHTranyy.

60



Ipunoowcenue Ne 2.17
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

Cranpapthas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyosaun). @unancosas ocHoa 180/5.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)

Hacrosimass CtangapTHas crparerus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Ilenpr0 MHBECTUPOBAHUA SIBISETCS IOIYYEHHE CTAOMIBHOTO [0XO0Aa Mo MopTdenro  LeHHbIX Oymar
POCCHICKHX 3MUTEHTOB, IPHOOPETEHHBIM Y IPABIISIIOLIMM B IIPOLIECCE JOBEPUTEIBHOIO YIIPABJIEHHs, B TOM YHCIE C
NEPUOJNUECKIMH KYNOHHBIMH BBIIUIATAMH B TeYeHUE cpoka aercTBusi JoroBopa. LlenHsie Oymaru, BXOAALINE B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAJIBHON CTOMMOCTH IpH noramenuu. B pamkax mannoit Ctpateruu
B MHBECTHLMOHHBIH MOpPT(enb NpUOOpeTaroTcs CTPYKTYpHblE OONIMrandud M WHbIC (PUHAHCOBBIE HMHCTPYMEHTBI,
KOTOpble TMpEACTaBIsIOT COOOH IeHHble OyMarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNOHOB) U
JOTIOTHUTENBHOTO J0XO0/a, 3aBUCSIIECTO OT AWHAMUKUA 0a30BOr0 akTHBa (KOP3WHBI aKTHBOB). BbIOOp (HHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH Oa30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTparteruu. B
cllyyae MOTallleHHs CTPYKTYPHOH oOnHranuy HuWKe HOMHHAlIa BO3MOXKHO NMpUOOpeTeHHe YpPaBisSIOIM 0a30BOTO
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTQens. Ypapisiouil He rapaHTUPYeT COXpPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTupyeT NOJIy4eHHE JONOIHUTEIBHOTO 10X0a.

3. CrangapTHbIii HHBeCTHIMOHHBII Npoduiib

Ooicuoaemasn 0oxoOHocms — BBIIIE 0a30BOTO YPOBHS JIOXOMHOCTH BKJIANOB B pyOmsx Poccuiickoit ®deneparym,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwlii 2copuzonm — 12 mecsies.

Cpox oeticmeus [{ocosopa — 12 Mecsines.

ABTOMaTHYECKOE MPOJJICHHE CpoKa AeicTBus JloroBopa (aBTonposoHranus JloroBopa) OTCyTCTBYeT.

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXbB — [lepcniextuBa (pyosn). @unancosas ocaosa 180/5.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000392

B AO «Poccenbxo30ank» . MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasnisronyii BripaBe, BKI0OYAas, HO HE OTPaHHYMBASCH, 3aKIII0YATh CIEIYIOIIUE CICITKH:
- IOTOBOPBI KYTUIM-IPOJIaXKH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (JIENIO3UTA);
- WHBIE CJICJIKH.
VYpasnsomuii Bpase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- IpUOOpeTaTh IeHHbIe OyMaru Kak JOMYyIICHHBIE K TOpraM, TaK W He JOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK ¥ HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIEC CIIHCKH;
- PEHHBECTUPOBATH BCE JOXObI, TOJyYaeMbIe B MPOLECCE TOBEPUTEIBHOTO yIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIeHNH JOBEPUTENHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBE HHBECTUPOBATH B CIEAYIOIINE AKTHBHI:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOMMOCTH nojigs CTOMMOCTH
AxTtuBos, % AxtuBos, %

1 | CrpykTypHBIE OONUTALIMU POCCUMCKAX SMUTEHTOB 0 100
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2 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi 0 100
denepanuu

3 |TlocynapcTBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccutlickoi @enepanuu

4 | MyHUIMnaibHbIC IICHHbIE OyMaru 0 100

5 | O6auranuu HHBIX POCCHICKUX SMUTEHTOB, 3a 0 100
HCKJIIOUCHHEM YKa3aHHBIX B MyHKTax 1-4

6 | AKIMU POCCHUICKHUX SMUTEHTOB 0 100

7 | Jenexusle cpeactsa B pyosnsix Poccuiickoit 0 100
denepaliui Ha cueTax

5. MuHMMAaJIbHAs CyMMa

MunumanbHass CTOUMOCTh AKTHBOB, KOTOpPbIE MOTYT OBITh Iepenanbl KitneHToMm mpu 3akiaroueHuu Jloroopa,
cocrasinsier 1 000 000,00 (Oqun MUILIHOH) pyOIeii.

MunumanbHas CTOI/IMOCTB AKTI/IBOB, KOTOpbIE MOI'YT 6])ITI) AONOJHUTCIIBHO TNEPCAaHbI KJ'II/IGHTOM 10
Horoeopy, coctasisger 1 000 000,00 (Oqun MUWLIHOH) pyoJieii.

6. Bo3HarpaskaeHnue YnpapJsilomero

basosas eanroma — pyomu Poccutickoit ®eneparyu.

Bosnazcpasicoenue Ynpasnsaroweco — paccuntbiBaetcst mo craBke 1 (oauH) % OT Kaxmoi cyMMbl JICHEKHBIX
cpelncTB, nepenanapix Kimmentom B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabodnx
JTHEW 10 MCTECUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE CpeJCTBa ObLIN MepeAansl B ynpasieHue. Eciu
JoroBop mpekpainaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3BpamaeTrcs. OTYETHBIM IEPUOIOM
Ut nened mpenoctaBiaeHud OTdera o AeSITeNbHOCTH SIBIIICTCS KalIeHJapHbIA KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccunTbiBaeTcs 1o craBke 0,25 (HOMb HENIbIX ABaUATh MATh COTHIX) % OT
Cpenneii 6a30BOH CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIA KBapTal M HAYUCISAETCs YTPaBISIOMUM €XKEKBApPTaIbHO.
Ecin JloroBop mpekpamiaer cBOe [AEHCTBHE 10 OKOHYAHUS KaJlEHAAPHOTO KBapTaja, TO BO3HArpa)<ICHUE 3a
yIpaBlieHHE 3a HEMOJHBIA KBapTall pacCUMTHIBACTCS Ha JaTy mpekpanieHus Jloropopa 3a (akTuieckoe KOIU4ecTBO
nHer pedictBus [loroBopa B 3TOM KBapraje. Bo3HarpaxjeHue 3a YIpaBICHUE PACCUMTHIBACTCS HCXOHAS U3
(hakTHyeCcKOTO KOTMUYECTBA JHEH B roxy (365 wmm 366 mHei).

Vopasnsaomuil B3UMaeT Bo3HarpaxkieHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 100011, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUAECATH) KalleHAApHBIX ITHEH C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMH OymMaramu

Hacrosimas CranpapTHasi cTpaTerusl NpeayCcMaTpUBaET «aKTUBHBINY CIIOCO0 yrpasieHHsa. B cooTBeTcTBHH C
YKa3aHHBIM CHOCOOOM YNpaBJICHUs, YTNPaBISAIOMIMNA BIpaBe pPaclopsKaTrbcs (PUHAHCOBBIMH WHCTPYMEHTAMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U IOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTPaBISIOUIMNA CAMOCTOSTENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPblE MHBECTUPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUS.

8. Pucknu

Jna CranmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIye BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHeiil puck; IlpaBoBoii puck; OnepannoHHbli puck; Pucky, cBI3aHHbBIE C MPUMEHIEMBIM
croco0oM ympasieHus; PHCKH, CBSI3aHHBIE ¢ TPOU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInJiaThbl IeHeKHBIX CPEICTB

Yrpasistonuii BIpaBe M0 OKOHYaHWU KaJICHAApHOTO KBapTayia, B KOTOPOM MM OBLTH MOJYYEHBI CYyMMBI KyIIOHHBIX
JIOXOJIOB IO I[EHHBIM OyMaram, COCTaBJISTIONIMM AKTHBBI KiMeHTa, B CBSI3M C JIOBEPHUTEIILHBIM YIIPABICHHEM I10
HacTosIer CTaHaapTHOW cTpaTeruu (Janee — «KYMOHHBIC IOXObI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISATh TOJTHBIC
WIM YacTUYHbIE BBILIATHEI KIIMEHTy 3a cdeT CyMM TakMX KYHOHHBIX JIOXOJOB. B cimywae eciam mo pesynbTaram
OTYETHOTO KBapTaja YTPaBISIONIMM MPUHATO pEIIeHHEe 00 OCYIIeCTBICHWH BhIUIAT KiMeHTy 3a cuer cymMm
KYIIOHHBIX JIOXOJIOB, YTpaBisomuid B TedeHue 20-TH paboumMx JHEH Iocie OKOHYAHUS OTYETHOTO KBapTaja
MPOU3BOJAUT COOTBETCTBYIONIUH TUIATEXK B CYMME, YCTAHOBJICHHOH YTPaBISIFOIIAM. YTPAaBISIONIMNA OCYIIECTBISCT
BhIIIaTy KimeHTy 3a cuer cyMM KYHOHHBIX JJOXOJOB CAMOCTOSITEIBHO, Oe3 momy4eHus oT KiineHTa OmOTHUTEBHBIX
JIOKYMEHTOB (3asBJICHUH, IOPYICHUH, U TIP.).
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10. Oco0ble yciaoBus

YHpaBisronui IpUHUMAET B JOBEPUTEILHOE YIPABICHUE JICHEKHBIC CPEACTBA HCKIIOUNTEIBHO B MEPUOJ C
09.03.2023r. mo 28.03.2023r. (0ob6c maThl BKMOUUTENbHO) (manee — Ilepuon). 3asABiACHHS O NPUCOCTUHECHHUHU,
NOCTYNUBINKE YTIpaBIsiomeMy B mpejaenax [lepuoma, HO JEHEXHbIE CPENCTBA MO KOTOPBIM mocTyrmmwin Ha Cuer
JIOBEPUTENILHOTO  YIPABIAIONICTO 3a MpefaeaamMu lleprofa CUMTAIOTCA HE OPUHATBIME Y TIPABIISIONIHM
(TIepeYuCICHHBIMU OIMOOYHO) — JOTOBOP JOBEPUTEIBHOTO YIPABICHHUS B OTHONICHMH YKA3aHHBIX 3asABICHUHA O
NPUCOCTMHECHUN HE CUUTACTCS 3aKJIIOUYECHHBIM, ecii CTOPOHBI HE TOCTHTIIM HHOTO cOTaieHus. JleHexHbIe cpecTBa,
B TOM 4YHCJE TIE€pelaHHble OMOJHUTEIbHO, IOCTYMUBIINEG 3a MpeaeiaMu lleproma, BO3BPAIIAIOTCS JIHILY,
MEPEUNCIUBIIIEMY ICHEXKHbIC cpeacTBa. s momydeHus OMIMOOYHO MEPEUMCICHHBIX ACHEKHBIX CPEACTB, JIHIIO,
HePEUYKCITMBIIIEE UX, IPEAOCTABISCT Y IPABISIONIEMY 3asBICHHE O BO3BPATE ICHEKHBIX CPEICTB, B COCTABE KOTOPOTO
coobiaeT GaHKOBCKHME PEKBHU3UTHI ISl MX BO3BpaTa. J[0 MpemocTaBieHHs YKa3aHHOTO 3asBieHUs U B TedeHue 10
pabounx JHEW C JaThl €ro TPEAOCTABICHHWS, YTPABISIONMA HE HECeT OTBETCTBEHHOCTH 3a JI00bIe YOBITKH,
BO3HHKIITKE B CBSA3U C OMTHOOYHBIM MTEPEUUCICHUEM JCHEKHBIX CPEICTB.

CraHgapTHas CTpaTerys HE MPEANOJaraeT MOJHOrO U\IJIK YaCTHYHOTO JOCPOYHOIO BhIBOJAa AKTHBOB. B ciydae
JOCpPOYHOro BhIBOJA Henu CTaHAapTHOW CTpAaTeTWH HE MOTYT OBITh JOCTHTHYTHl. OKOHYATENbHYI0 (OpMY BHIBOAA
AKTHBOB ompezenseT Ynpasndoomui. Bmecte ¢ Tem, yka3aHHbIe OrpaHUYEHUs] HE NMPUMEHSIOTCS MOCIe NOoraleHus
CTPYKTYPHOM OOJUraiyi, BXOJISIIEH B COCTAB MHBECTHUIIMOHHOTO moptdess. KiueHT umeeT mpaBo onpeieaeHus
(bopMBbI BBIBOJIa AKTHBOB U3 JOBEPUTEIBHOIO YIIPABJICHHS MOCIIE JAThI MIOTAIICHUS CTPYKTYPHOU OOJHralim.
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Ipunosxenne Ne 2.18
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus ynpasienuss «PCXB — I[lepcnektuBa (py6.u). CTpykTypHbie akTuBBI 2.0»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Llenpro MHBECTUPOBAHUS SIBJICTCS MOJTyUYEHUE CTAOMIIBHOTO JOX0/1a 10 OOJIUTalusIM POCCUHCKUX YMUTCHTOB,
MPUOOPETEHHBIM YTPABISIONIMM B IIPOIECCE JOBEPHUTEIHHOTO VIPABICHHUS, B TOM YHCIEC C MEPHOAUIECKUMHU
KYHNOHHBIMH BBIIUTATAMH B TEUYEHWE IUTENFHOTO cpoka. lleHHple Oymarm, BXOXAIINE B COCTaB aKTHUBOB, HE
TapaHTUPYIOT BHITUIATEI HOMUHALHON CTOMMOCTH Ipu noramienud. B pamkax nanHoi CTpaTeruu B MHBECTULIMOHHBIN
noptdenb MpuoOPeTaloTCs CTPYKTYypHBIC OOJIMTallMy, WHBIC aHAJOTHMYHBbIC (PUHAHCOBBIC WHCTPYMEHTHI, KOTOPHIC
MIPEJICTABISIOT COOOW IIeHHBIE OyMmaru, IMperyCMaTpPHBAIOIIME BHIIUIATY KyHOHA (KYHMOHOB) M JOMOIHUTEIHFHOTO
JIOXOJIa, 3aBHCSIIECTO OT AWHAMUKU 0a30BOTO aKTHBA (KOP3MHBI aKTHBOB). B cBsizu ¢ 3THM BbIBOJ KiMeHTOM akTHBOB
U3 JOBCPHUTCIBLHOI'O YIHPaBJICHHUA OO0 MHCTCUCHHA CpOKa MOramcHus O6JII/IF3HHI>'I IIpUuBOAUT K TOMY, UTO
WHBECTUIHOHHBIE 1enu CTpaTernd MOTYT OBITh HE OCTHTHYTHI. YTPAaBISAIOMIMKA HE TapaHTHUPYEeT COXpaHECHWE
CTOMMOCTH aKTUBOB H HE TAPaHTUPYET IMOITYICHNE JOTOTHUTEIHHOTO JOX0a.

1. CranapTHBI HHBECTUIIUOHHBIN Npoduiab

Ooicuoaemasn 0oxoOHocms — BBIIIE 0a30BOTO YPOBHS JIOXOMHOCTH BKJIANOB B pyOmsx Poccuiickoit ®deneparym,
onpenensiemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsiies.

Cpok Oeticmaus /[ocosopa — 13 mecsies.

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBamu» [1.Y. PCXb — Ilepcnextusa (pyonn). «CtpykrypHbie AKTUBBI 2.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000393

B AO «Poccenbxo30ank» T. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Caeqaku YnpaJsiiomero

Ynpasisronyii Bupase, BKIOYas, HO HE OTPaHUYHMBASCh, 3aKJII0YATh CIETYIOLINE CACIKH:
- IOTOBOPBI KYTIH-IPOJIAXKH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (JIENIO3UTA);
- MHBIE CJICJIKH.
VYpasnsomuii Bpase:
- 3aKIIFOYATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M HAa BHEOMPIKEBOM PHIHKE;
- IpUOOpeTaTh IIeHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaKk W He JOMYIIeHHBIE K TOpraM, KaKk BKIIOUCHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIEC CIIHCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCE JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL.

11 Bug AxtuBa MunuMaabHas MaxkcumanbHas
noist CToUMOCTH noist CToUMOCTH
AxTtuBos, % AxtuBos, %

1 | CtpykTypHBIE OONHUTAIIMH POCCUHCKIX IMUTCHTOB 0 100

2 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoit 0 100
depepanuu

3 |TlocynapcTBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii @enepanuu
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4 | MyHuunansHbie IIeHHbIC OyMaru 0 100

5 | OGauranuu HHBIX POCCHICKUX SMUTEHTOB, 3a 0 100
HCKJIIOUYCHHEM YKa3aHHBIX B MyHKTax 1-4
6 | Jenexnsle cpeactsa B pyoinsix Poccuiickoit 0 100

®denepaliui Ha cueTax

5. MuHMMAaJIbHAs CyMMa

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaansl Kimentom npu 3axmodeHun JloroBopa,
cocrasinsier 1 000 000,00 (Oqun MULIHOH) PyOIeii.

MunumanbHast CTOMMOCTh AKTHBOB, KOTOPbIE MOT'YT OBITh JOMOJHUTEIBHO Tepeaansl Kimmenrom mo Jlorosopy,
cocrasisier 1 000 000,00 (Oaun Muinon) pyoaeii.

6. BosHarpa:kaenne Y npasJisiloIIero

baszosas sanroma — pyomu Poccutickoit deneparum.

BosHarpaxaenne 3a pasMmelieHHe — paccuuThiBaeTcss mo craBke 1 (omuu) % OT CyMMBI KaKIOW CIOCIKH
npuoOpeTeHnss B COcTaB wuMylnecTBa LleHHBIX OymMar wW/wiauM TPOW3BOAHBIX (HUHAHCOBBIX WHCTPYMEHTOB.
Bosnarpaxaenue 3a pasMeIIeHHEe HAYUCISICTCS] Y IPABISIONIMM €XEKBApTAIBHO MO CIETKaM, MTOCTaBKU M0 KOTOPBIM
COOTBETCTBYIOIIMX lIeHHBIX OyMmar u/Wid TNPOU3BOAHBIX (HUHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYIIECTBA
MPOM3BEJIeHBl B TEUeHHE OTYETHOTO KBapTana. Ecmu JloroBop mpekpamaer cBoe IeHCTBHE 0 OKOHYAHHSA
KaJIeHIapHOTO KBapTaia, TO BO3HATPAKICHHE 32 pPa3MEIIeHHE 32 HETOIHBIH KBapTall PacCYUTHIBAETCS Ha JaTy
npekpaienus Jorosopa.

Bosnazpasicoenue 3a ynpasnenue — paccuutbiBaetes mo craBke 0,25 (HOMB IEIbIX IBAANATH MMATh COTHIX) % OT
Cpennelr 6a30BOii CTOMMOCTH AKTHBOB 32 KalleHAAPHBIA KBapTajd M HAYHCISAETCS YTPABISIONIAM €XKEKBapTaIbHO.
Ecmu [loroBop mnpekpaimiaeT cBo€ ACHCTBHE 0 OKOHYAHMS KaJIGHJAPHOTO KBapTajia, TO BO3HArpaXkIeHHE 3a
VIPaBICHHUE 3a HEMOJIHBIH KBapTajl PacCUMTHIBACTCS HA JaTy mpekpaiieHus Jlororopa 3a (GakTHUECKOEe KOJUUECTBO
nHen peiictBus JoroBopa B 3TOM KBapTaine. Bo3HarpaxieHue 3a YIOpaBICHHE pPACCUUTHIBACTCS HUCXOAS U3
(hakTHyeCcKOTO KOTMUYECTBA JHEH B roxy (365 wmm 366 mHei).

VYmpapnstonuii B3uMaeT Bo3HarpakaeHuE CcamMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPABICHUU AKTHBOB HE
mo3/Hee THS Bo3BpaTa AkTuBoB KimeHTy (Tipy MONHOM BBIBOJIE AKTHBOB U PacTOp)KEHUH HacTtosiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO mepuoj, B TedeHne 180 (Cta BochMUaecsATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHUsSI OTYETHOTO KBapTaja, TM00 MHOW OTUETHOM JaThl,

7. Crioco0bl ynpasJjeHUsl HeHHBIMU OyMaramu

Hacrosimas CrangapTHasi cTpaTerusi MpeaycMaTpuBaeT «akKTHBHBIN» criocod ympasiieHus. B cooTBeTcTBUM ¢
yKa3aHHBIM CIIOCOOOM YIpaBJeHUs, YTPAaBISIOMIMN BOpaBe pacropsbkaTbes (UHAHCOBBIMH WHCTPYMEHTAMH B
noptdese mo coOCTBEHHOMY YCMOTPEHHIO HA OCHOBAHWU COOCTBEHHOM OLIEHKH PUCKa M A0XOAHOCTH. IIpu akTBHOM
yhOpaBieHUH YIIPaBISIOMIMI CaMOCTOSITENIbHO BBIOMpaeT ()MHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpencrBa Kimmenra, ux noiro B MaBectunimonnom noprdere KinenTta n cpok HHBECTUPOBAHUSI.

8. Puckn

Hns CrannapTHOI cTpaTernu XapaKTepHBI CIEAyIoNMe BUAbl pruckoB: CHCTEeMHBIN pucK; PeiHOYHBINA puck; Puck
mukBugHOCTH; Kpemutaeiii puck; IlpaBoBoil puck; OnepalmoHHBIN pHCK; PHCKH, CBA3aHHBIE C NPUMEHSIEMBIM
croco0oM ympaBjeHus; Pucku, cBsi3aHHbIe NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHbBIE C
MIPOM3BOAHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH.

9. BbIIJIaTHI J€HEKHBIX CPEACTB

VYrpasnsomuii BripaBe MO0 OKOHYaHWM KaJeHIApHOTO KBapTaja, B KOTOPOM UM OBUIM TIOJMYYEHBI CYMMBI
KYIIOHHBIX JOXOIOB II0O IECHHBIM GYMaFaM, COCTaBJIAOIINM AKTHBEI KJ'II/ICHTa, B CBA3M C JOBCPUTCIIBHBIM
yrpaBieHHEeM 10 HacTtosmed CTaHAapTHOW CTpaTerud (Jaiee — «KYMOHHBIC JIOXOMBD»), TI0 CBOEMY YCMOTPEHUIO
OCYIIIECTBIATH TOJIHBIC WM YaCTUYHBIC BBITUIATHI KIIMEHTY 3a c4eT CyMM TaKHMX KYIOHHBIX JIOXOIOB. B ciywae ecnu
0 pe3yJibTaTaM OTYETHOTO KBapTaia Y MpaBJsIONUM IPHHATO pelieHre 00 ocyniecTBIeH!  BhIiat KineHTy 3a cuer
CYMM KYTIOHHBIX JIOXOZOB, YTpaBistonmii B Teuerne 20-Tu pabounx AHEW MOCiie OKOHYaHUS OTYETHOTO KBapTasa
MPOU3BOANT COOTBETCTBYIONIUH TUIATEXK B CYMME, YCTAHOBJICHHOH YTPaBISIFOIIAM. YTPaBISIONIMNA OCYIIECTBISCT
BhIIIaTy KiMeHTy 3a cueT cyMM KYNOHHBIX JJOXOJIOB CAMOCTOSITETIbHO, Oe3 moy4eHus oT KinmeHTa JOmoTHUTENbHBIX
JIOKYMEHTOB (3asBJICHUH, IOPYICHUH, U TIP.).
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[punoxxenne Ne 3
K JloroBopy 1OBEpHUTEIHLHOTO yIIPaBICHHS
LIEHHBIMH OymaraMmu (cTaniapTHas Gpopma)

JAEKJIAPAIIMU O PUCKAX

Jexaapanus 00 001UX pUCKaX, CBA3aHHBIX € OCYIECTBJICHUEM ONepanuii
Ha pbIHKe LeHHBbIX Oymar

Llens HacTosimiedt Jleknmapanuu — MPeNOCTaBUTh BaM HH(GOpMAIMI0O 00 OCHOBHBIX PHCKaxX, CBS3aHHBIX C
OCYILIECTBIICHHEM OTEpalii Ha pBIHKE LEHHBIX Oymar. OOpamjaeMm Bamle BHHUMaHHE Ha TO, YTO HACTOSIIAs
Jexmapamus He packpeiBaeT WHpoOpMaImio 000 BCeX PHCKaxX Ha PBIHKE IEHHBIX OyMar BCIEACTBHE Pa3HOOOpa3us
BO3HMKAIOIINX Ha HEM CUTYyallUil.

WHBecTupoBaHue B aKTUBBI, IPeLyCcMOTpeHHbIe MIHBeCTHIIMOHHOHN Aekiapanueii /loroBopa, CBA3aHO C BBHICOKOU
CTCNIEHbI0 PHUCKOB U BO3MOXKHOCTBIO YOBITKOB M HE IIOApa3yMeBaeT TrapaHTHH, Kak II0 BO3BpaTy OCHOBHOH
MHBECTUPOBAHHOW CyMMBI, TaK U 110 MOJIYYEHHIO KaKUX-THOO JOXOOB 33 HCKIIOUEHHEM CIydaeB, KOTJa J0XOIHOCTb
ornpezesieHa Ha MOMEHT 3aKJII0UEeHHs] COOTBETCTBYIoIIero /lorosopa.

CrouMoCTh OOBEKTOB BIIOXKEHHS CPEICTB M, COOTBETCTBEHHO, CTOMMOCTh AKTHBOB MOIYT YBEJINYHMBATHCS H
YMEHBIIATHCSI, JOXOAHOCTh IO OTOBOPaM JOBEPUTEIBHOTO YIPABICHUS HE OMNPEAEISIETCS AOXOIHOCTHIO TAaKHX
JIOTOBOPOB, OCHOBaHHOW Ha IMOKa3aTesIX JOXOJHOCTH B MPOILIOM. 3asBICHUS JIIOOBIX JIMI 00 yBEJTHMYCHHU B
Oynymem CtoumMocTd AKTHBOB MOTYT PaclleHHBATHCS HE MHAYE KaK MPeIoIoKEeHuUs.

B oOmem cMbicie puCK MpeAacTaBisieT cOOOH BO3MOXKHOCTH BO3HHMKHOBEHHUS! YOBITKOB IPH OCYIIECTBICHHU
(hMHAHCOBBIX OINEpaIHii B CBSA3M C BO3MOXKHBIM HEOJIAronpuATHBIM BIMSHUEM Pa3HOTo pojaa (hakTOpOB.

Pasnrnie BUJbI PUCKOB MOT'YT 6I)ITI> B3aUMOCBA3aHbl MCKAY CO6OI71, pcann3anurd OJHOI'O0 pUCKa MOXET USMCHATH
YPOBEHb WJIH IIPUBOAUTH K PEaH3aLlUHU IPYTUX PUCKOB.

Hwxe npuBeneHbl OCHOBHBIE PUCKH, C KOTOPBIMH OyAyT CBSI3aHBI BalllM OIIEPAallMi HA PhIHKE LICHHBIX OyMar.

|. CucteMHBbIN pUCK

OTOT pUCK 3aTparMBaeT HECKOJIbKO (PMHAHCOBBIX WHCTUTYTOB M TPOSBISETCS B CHW)KEHHM UX CIIOCOOHOCTH
BBINOJHATE CBOM (yHKIWMU. B cuiy OoMbIIol CTEerneHW B3aMMOJEHCTBHS M B3aMMO3aBHCUMOCTH (DHHAHCOBBIX
MHCTUTYTOB MEXIy cOOOH OIlEHKa CHCTEMHOI'O DPHCKAa CIIOKHA, HO €ro peajlu3alusi MOXET IOBIUSATh Ha BCEX
YYaCTHUKOB (DHAHCOBOTO PBHIHKA.

I1. PeIHOYHBII pHCK

OTOT PHCK MPOSBISIETCS B HEOIArONPUSATHOM M3MEHEHHH 1IeH (CTOMMOCTH) MPHHAIISKAIINX BaM (DUHAHCOBBIX
WHCTPYMEHTOB, B TOM 4HCJI€ M3-32 HEONAaronpusTHOTO W3MEHEHHUS TMOJMTHYECKON CUTYalluu, PE3KOW JIeBabBalliH
HaIlMOHAJIbHOM BaJIOTBI, KPU3UCA DPHIHKA T'OCYAapCTBEHHBIX JOJTOBBIX 00S53aTEIbCTB, OAHKOBCKOTO M BATIOTHOI'O
KpHU3HCa, OOCTOSATENBCTB HEMPEOJONUMOI CHIIBI, TJIABHBIM 00pa3oM CTHXHHHOTO W BOEHHOTO XapakTepa, W Kak
CJIEJICTBUE, TPUBOAUT K CHIDKEHHIO JTOXOIHOCTH WJIM Jake yObITKamM. B 3aBHCHMOCTH OT BBIOPAaHHOW CTpaTerdu
PBIHOYHBIN (LIEHOBOI) PUCK OyAET COCTOATH B YBEJINYEHUH (YMEHBIICHHH) LIEHBl (PMHAHCOBBIX MHCTPYMEHTOB. BbI
JOJDKHBI OT/AaBaTh cebe OTYET B TOM, YTO CTOMMOCTH NMPHHAJIEKAIINX BaM (PUMHAHCOBBIX WHCTPYMEHTOB MOKET Kak
pacTtu, TaK ¥ CHIDKAThCS, M €€ POCT B IIPOIIUIOM HE 03HAYaeT ee pocTa B Oy IynieM.

Cne;[yeT CricnyaJiIbHO 06paTI/ITL BHUMAHUC HA CIICAYIOMUC PBIHOYHBIC PUCKU:

1. BaqroTHBINA PUCK

BamoTHBIN pHCK MPOSIBISETCS B HEOIArOMPUSATHOM M3MEHEHHH Kypca pyOJis MO OTHOIICHHIO K WHOCTPAHHOMN
BAIIOTE, TPU KOTOPOM BaIllM JIOXOJBI OT BIAJCHUS (DMHAHCOBHIMH HHCTPYMEHTAMH MOTYT OBITh ITOJIBEPTHYTHI
MHQISIHOHHOMY BO3JEHCTBUIO (CHIKEHHUIO PEalbHOW MOKYNAaTeIbHOW COCOOHOCTH), BCIEICTBHE YETO BbI MOXKETE
MOTEPATH YacTh JOX0/a, & TAaK)Ke TTOHECTH yOBITKU. BamiOTHBIN PHCK TakKe MOKET PUBECTU K U3MEHEHUIO pa3Mepa
00s3aTenbCTB MO (MHAHCOBBIM HMHCTPYMEHTAaM, CBS3aHHBIM C WHOCTPAHHOW BaJIOTOW WIM WHOCTPAHHBIMU
(DUHAHCOBBIMM HMHCTPYMEHTAMH, YTO MOXET TMPHBECTH K YOBITKAM WIH K 3aTPyJHEHHIO BO3MOXHOCTH
PacCUUTHIBATHCS IO HUM.
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2. IIpoI1leHTHBIN PUCK

[posiBisiercs: B HEONArONPUSTHOM HM3MEHEHHU MPOIICHTHONH CTaBKH, BIHSIONICH HA KYypCOBYIO CTOMMOCTB
obnuranuii ¢ (QUKCHPOBAHHBIM J0XOAOM. lIpOIEHTHBII PUCK MOXKET OBITh OOYCIIOBJICH HECOBNAJCHHEM CPOKOB
BOCTpeOOBaHus (moramieHusl) TpeOOBaHUM H O0S3aTENBLCTB, a TAaK)KE HEOIWHAKOBOM CTENCHBIO W3MEHCHHUS
MIPOIICHTHBIX CTABOK 10 TPEOOBAHUAM U 0053aTCIHCTBAM.

3. Puck 0aHKpPOTCTBA DMUTEHTA aKI[UHA

IIpostBsieTCSs B pE3KOM MMAIeHUH IICHBI aKIIHH aKIIMOHEPHOTO OOIIECTBA, MPU3HAHHOTO HECOCTOATCILHBIM, HIIH B
MIPEABUACHUH TaKOW HECOCTOSTEIHLHOCTH.

Jlyist TOro 4TOOBI CHU3UTH PHIHOYHBIN PHCK, BaM CJIEyeT BHUMATEIIEHO OTHECTUCH K BHIOOPY M AMBEPCUDUKAIIUU
(hMHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMATEIbHO O3HAKOMBTECh C YCIOBHSMH BAlllerO0 B3aUMOJICHCTBUS C
VYIpaBisomuM I TOTO, YTOOBI OIEHHTH PAcXOdbl, C KOTOPHIMH OyAyT CBsI3aHBl BIAJCHWE W OMNEPAIUH C
(hMHAHCOBBIMH MHCTPYMEHTAMH M YOCIUTECh, B TOM, YTO OHU IPUEMJIEMBI JJI BaC W HE JIMIIAIOT BaCc OXKHIaeMOTO
BaMH JI0XO0JIa.

I11. Puck auKBUAHOCTH

DTOT PUCK MIPOSIBIIAETCS B CHIDKEHUH BO3MOXKHOCTH PEaM30BaTh (DMHAHCOBBIC HHCTPYMEHTHI IO HEOOXOAUMON
[ICHE M3-3a CHIDKCHHUS CIpoca Ha HUX. JIaHHBINA PUCK MOXET MPOSIBUTHCS, B YACTHOCTH, MPH HEOOXOIUMOCTH OBICTPOH
Hpozxaxm (I)I/IHaHCOBI)IX I/IHCTPYMGHTOB, B Y6I)ITK3X, CBA3AaHHbBIX CO 3HAYUTCIIbHBIM CHMKCHUECM UX CTOUMOCTH.

1V. KpenuTHblii puck

3TOT pI/ICK 3aKJIIOYACTCA B BOBMOXKHOCTH HCBBIIIOJITHCHU A KOHTpaKTHBIX N UHBIX 065133TCJ'H)CTB, HpI/IH}ITBIX Ha CC65[
JPYTUMH JIHIIAMH B CBSI3U C BAIIMMK OTEPALUSMH.

K YUCITY KPEAUTHBIX PUCKOB OTHOCATCS CICAYIOUINC PUCKU:

1. Puck nedoira 1o o0auranysiM M MHBIM JIOJITOBBIM IIEHHBIM OyMaraM

3aKirouaeTcsl B BO3MOXKHOCTH HEIUIATEXKECIIOCOOHOCTH 3MHUTEHTA JIOJNTOBBIX IICHHBIX OyMmar, 4ro NPHUBEIET K
HEBO3MOYKHOCTH WJIM CHIDKEHHUIO BEPOSITHOCTH MOTaCUTh €€ B CPOK U B IMIOJTHOM 00BbeMeE.

2. Puck nedoirra 1o cyoOpAMHUPOBAHHBIM JIOJTOBLIM [IEHHBIM OyMaraM

IToMuMO pHCKa BO3MOXKHOW HEIUIATEKECTIOCOOHOCTH SMHUTECHTA BIOXKCHUS B CyOOPJAMHUPOBAHHBIC JIOJITOBBIC
[CHHbIC OyMard JIOTMOJIHUTEIBHO TOJBEPIKCHBI TMOBBIIIEHHOMY PHCKY YaCTUYHOM WM TOJHOM MOTepH
WHBECTUPOBAHHBIX CPEJICTB. OTOT PHUCK OOYCIOBJIEH OoJiee HU3KUM PAHIOM CYOOPAMHUPOBAHHBIX BBITYCKOB
JOJITOBBIX 6YMaI' B CPaBHCHHU CO CTaHAAPTHBIMH HeCY60pJII/IHI/IpOBaHHI)IMI/I BBIITYCKaMH. HpeJIOCTaBJ'[HCMI)Ie 110 HUM
npaBa W TpaBWIA WX OCYMIECTBICHUS MOTYT CYIIECTBEHHO OTIUYATHCSA, B YAaCTHOCTH, TPeOOBaHUS JepkKaTemeit
CY60p)II/IHI/IpOBaHHBIX JOJITOBBIX IIEHHBIX 6YMaF YAOBJIETBOPAIOTCA IMOCJIC YAOBJICTBOPCHUA TpeGOBaHI/Iﬁ BCE€X HHBIX
KpEeaUTOPOB DMUTEHTA.

BricokuM sIBISieTCS pUCK MHBECTUPOBAHUS B CYOOPIMHUPOBAHHBIE BBIMYCKH, YCIOBHS KOTOPBIX MPEIIOIararoT
MOJTHOE WJIM YaCTUYHOE CIMCAHHUE CYOOPIMHUPOBAHHOIO JIOJITA SMUTEHTA (TIPEKpaIeHre 005A3aTebCTB AMUTEHTA 110
BO3BpaTy CYMMbI OCHOBHOI'O J0Jira, II0 BBIIJIATC CYMMbI HAYUCJICHHBIX HpOHeHTOB) I/I/I/IJ'[I/I KOHBEPTAIIUIO B
OOBIKHOBEHHBIEC aKIIUW TPU JTOCTIKEHUH ONPEACICHHBIX MapaMeTPOB, YKa3aHHBIX B MPOCIIEKTE 3MUCCUU, HAIIPUMED,
TaKUX KaK COKpallleHHe KaluTalla 3MHTEHTa JI0 omnpejelieHHOoro MuHuMyMa. CyIIeCTBYET PUCK IIOJIHOW IMOTEpPU
Cp€aAcCTB, MHBECTUPOBAHHBIX B CY60pHI/IHI/Ip0BaHHBIe JOJITOBBIC IICHHBIC 6}/MaFI/I, IIprU 3TOM SMHUTCHT MOXET n30exarn
OaHKpOTCTBA.

llenst Ha CyOOpPIMHUPOBAHHBIE BBITYCKH [OJTOBBIX IICHHBIX OyMmar MOTYT OBITh ITOJIBEPXKEHBI OOJbIIeH
BOJNATHJIBHOCTH B CPaBHCHWU CO CTaHJAPTHBIMH HECyOOpJAMHUPOBAHHBIMH  BBIMYCKAMH W NPHHAMATH
HeOIaronpusaTHOE HaNpaBJICHHE.

3. Puck xoHTparenra

Puck koHTpareHTa — TpPETHEro JHIA MPOSBISETCS B PUCKE HEHCIIONHCHUS O00SA3aTeNbCTB IEpell BaMU HIIN
YIpaBisomuM €O CTOPOHBI KOHTPAreHTOB, B TOM WYHCJE [0 OIEpalusiM ¢ IMPOU3BOJHBIMU (DMHAHCOBBIMHU
WHCTPYMEHTaMH. YTIPaBJISIOMNN TOJDKEH MPUHIMATh MEPHI 10 MUHIMH3AINY PUCKA KOHTPAreHTa, OJJHAKO HE MOXET
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HCKITFOYHATH €Tr0 TOJHOCThI0. OCOOEHHO BBICOK PHCK KOHTpAreHTa MPU COBEPIICHHH OIEpaIldii, COBEPIIaeMbIX Ha
HEOPTraHW30BaHHOM pBIHKE, 0€3 ydJacThs KIMPUHTOBBIX OpTaHMW3aIlii, KOTOpBIC IMPHHUMAIOT Ha Cce0s PHUCKU
HEHCIOJHEHHUS 00513aTEILCTB.

Bl momxHBI OTHaBaTh cebe OTYET B TOM, YTO XOTS YTPABISIONINI JEHCTBYeT B BAIllMX MHTEPECaX OT CBOETO
WMEHH, PHUCKH, KOTOpble OH NMPUHUMAET B PE3yJIbTaTe TAaKUX JACWCTBUH, B TOM YHCJIE PUCK HEHCIIONHEHUS WM
HEHAJIJISKAIIETO MCIIOJIHCHUST 0053aTeIbCTB TPETHUX JIMII Iepe]l Y IPABIISIONINM, HeceTe Bbl. BaM clienyer uMeTh B
BUJy, YTO BO BCEX CIydasxX JCHEKHBIC CPEJCTBA KIMEHTA XPaHATCS Ha OAHKOBCKOM CUETE, U BBl HECETE PUCK
OaHKpoTcTBa OaHKa, B KOTOpOM OHH XpaHsaTcs. OueHuTe, TAe WUMEHHO OYyAyT XpaHUTHCS TIepedaHHbIE BaMH
YpaBnsomeMy axkTHBBI, TOTOBBI JIH BBl OCYIIECTBIISTH OIEpaIlii BHE IIEHTPAJN30BAHHON KIHWPHHTOBOM

UHQPACTPYKTYPHI.

4. Puck HencrioJHeHus 00sI3aTeNILCTB IIEPE] BAMHU Y IPABJISIFOIIINM

Puck HencnonHeHUs Y IpaBIIIONINM HEKOTOPBIX 0053aTEIbCTB Miepel BaMH SIBIISIETCSI BUZIOM PUCKa KOHTPAreHTa.

OO0mmieit 00sS3aHHOCTHIO YTIPABIAIONIETO SBJISETCS OOS3aHHOCTH JEHCTBOBAaTH MOOPOCOBECTHO W B BalllUX
HHTCpECax. B ocTaiibHOM — OTHONICHUS MCXKIY KIIMCHTOM U ynpaBH}IIOHII/IM HOCAT IlOBCpI/ITeJILHI)II\/'I XapakKTep — 9TO
03HaYaeT, YTO PUCK BbIOOpa Y IPaBIISIIOIIETO, B TOM YHCJIE OLIEHKH €ro MpodecCHoHaIn3Ma, JISKHUT Ha Bac.

JloroBop MoOXeT omnpenesnits Kpyr (MHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMH OyIyT COBEPIIATHCS ONEpaLuH, U
caMM OIlepauuy, NperycMaTpuBaTh HEOOXOIMMOCTH IOJIyYCHHS IONOJHHUTEIBHOTO COTJIACHs C Balled CTOPOHBI B
OTIpEJICIEHHBIX CIydasX, OrpaHuYMBasi, TAKUM 00pa3oM, IMOJHOMOYMS YTpaBIsioiero. Bel 1oKHBI OTOaBaTh cebe
OTYET B TOM, YTO eciu JloroBOp HE COINEPKUT TaKUX WJIM MHBIX OTPaHWYEHUH, YTIpaBIsSiomni 0071aJaeT MUPOKUMH
npaBaMH B OTHOLICHHHM IEPEIaHHOTO €My HMMYILIeCTBa — AHAJOTMYHBIMHM BallUM IIpaBaM KaK COOCTBEHHHKA.
BuumarenbHO 03HAKOMBTECH C A0OTrO0BOpPOM JId TOTO, LITOGI:.I OICHUTDH, KAKHEC ITOJTHOMOYHS 110 UCITOJIB30BAHHUIO BAlICTO
UMYIIECTBa OyZeT UMeTh Y IPaBIISIFOIINI, KAKOBHI MPaBHjla €ro XpaHeHH s, a TAaKKe BO3BpaTa.

Yupasisromuii siensietcs wieHoM HAY®OP, k koTopoil BB MOkeTe 0OpaTUTHCS B CiIydae HapyIICHHS BallldX
IpaB U UHTEpecoB. l[0CyNapCTBEHHOE pEryJMpOBAaHUE M HAA30P B OTHOUIEHUHU JEITEIBHOCTH 3MHUTEHTOB,
npoQeCCHOHANBHBIX YYAaCTHUKOB pBIHKA LIEHHBIX OyMar, OpraHu3aTopoB TOPIOBIM H APYIHMX (PHHAHCOBBIX
opraam3anuii ocymectsisercs LleHTpanpapiM OankoMm Poccuiickoit @enepannu, K KOTOPOMY BBl TaKKe MOXKETE
oOpamiarecsi B cilyyae HapyLICHHUS BallMX MpaB M uHTEepecoB. [loMumo 3TOrO0, BHI BIIpaBe oOpamaThcs 3a 3allUToi B
CyJIeOHBIE U ITPABOOXPAHUTEIHHBIE OPTaHbl.

V. IlpaBoBoii puck

CBsi3aH C BO3MOXXHBIMH HETAaTUBHBIMU TIOCIIEACTBUAMHU YTBEPKIACHHA 3aKOHOAATENbCTBA WM HOPMATHUBHBIX
aKTOB, CTaHAAPTOB CAMOPETYIMPYEMbIX OpPTaHU3alMH, PETYIMPYIOUIMX PBIHOK LEHHBIX Oymar, WIM HHbBIE OTPaciu
9KOHOMHUKH, KOTOPBIE MOTYT HPUBECTH K HETATUBHBIM JUISL BAC MOCIIEICTBHSIM.

K mpaBoBOMy pHCKY Tak)k€ OTHOCHUTCS BO3MOXKHOCTh M3MEHEHHs IMpaBHJI pacdyera Hajora, HaJIOTOBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIYETOB M JPyrMe€ HU3MEHEHHUS] HAJIOTOBOTO 3aKOHOAATENILCTBA, KOTOPBIE MOTYT NPHBECTH K
HETaTUBHBIM JJIS1 BaC MOCIEACTBUSIM.

V1. OnepaniuoHHbIN pUCK

3axmouaeTcsi B BO3MOXXHOCTH TPUYMHEHHUS BaM YOBITKOB B pe3ysibTaTe HAPYIICHWS BHYTPEHHHUX MPOLEAYP
VYnpasnstomero, omOOK U HeTOOPOCOBECTHBIX JICHCTBUI €ro COTPYIHUKOB, COOCB B paboTe TEXHHUYECKHX CPEJICTB
Ynpasnsomero, €ro MapTHEPOB, HHQPPACTPYKTYpHBIX OpraHM3alfif, B TOM YHWCIIE OPraHU3aTOpOB TOPTOB,
KJIMPUHTOBBIX OPTaHHU3AlMM, a TAKXKe APYruX oprannzanuii. OnepanMoHHbINA PUCK MOKET UCKJIIOUUTD UITU 3aTPYIHUTh
COBEpIICHHE OTIepaluii U B pe3yJIbTaTe MPUBECTH K yOBITKaM.

O3HaKOMBTECh BHUMATEIIEHO C IOTOBOPOM JJISl TOTO, YTOOBI OLIEHUTh, KAKHE U3 PUCKOB, B TOM YHCJIE PUCKU KaKUX
TEXHUYECKUX cO0eB, HECET Y IPaBIIAIONINA, a KAKHE U3 PHCKOB HECETE BHI.

VII. Pucku, cBsi3aHHbIe ¢ MPUMeHSeMBbIM CIIOCO00M YNpPaBJIeHHUsA

3axmouaeMblii BaMu J{oroBop mpeaycMaTpuBaeT «aKTUBHBINY» CIOCO0 yIpaBieHHs IIeHHBIMU Oymaramu. B cBs3u
C 3THM BBI IOJDKHBI OCO3HABATh, YTO yKa3aHHBINA [l0roBOp mpeaAronaraet mupoKrue MOJTHOMOYHS Y IPABIISIONIETr0. Bor
Tak)Ke JODKHBI OTJaBaTh ce0e OTYET B TOM, YTO YeM OOJIBIIHE ITOJTHOMOYHS IO PACIIOPSDKEHUIO BAIlTUM UMYIIIECTBOM
uMeeT YTIPaBIISIONINH, TeM OOJBIIINE PUCKH, CBSI3aHHBIE C €r0 BHIOOPOM (DMHAHCOBBIX MHCTPYMEHTOB U OIICPAIIUI, BbI
HeceTe. B 3ToM ciyuae BBl He cMoOkeTe TpeOoBaTh Kakoro-Inbo Bo3MeIIeHUs! YOBITKOB CO CTOPOHBI Y IPABIISFOIIETO,
€CJIM TOJBKO OHM HE OBLIM BBI3BAaHBI €r0 HEJOOPOCOBECTHOCTHIO WM JICHCTBUSMHU OYEBHIHO HE COOTBETCTBYIOIUMHU
BamuM uHTepecam. OIIEHUTE, COOTBETCTBYET JIM TPEAJIaraeMblii CIIOCO0 YIpaBICHHs BalllUM HHTEPECaM H CBOIO
TOTOBHOCTH HECTH COOTBETCTBYIOIINE PUCKH.
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VIll. Puckn, cBsi3aHHble ¢ MHBECTHPOBAHHEM B ()MHAHCOBbIe HWHCTPYMEHTBI, INpeJIHA3HAYEHHBbIE IS
KBAJIM(PUIMPOBAHHBIX HHBECTOPOB

B cooTBercTBUMM ¢ 3akoHOAaTeabcTBOM Poccuiickoit denepaliud HWHBECTUPOBAHHUE B OMNPEACIICHHBIM Kiacc
(DMHAHCOBBIX WHCTPYMEHTOB BO3MOXKHO TOJIBKO KBaJTH(UIIMPOBAHHBIMH WHBECTOpPaMH. TakuMH (DUHAHCOBBIMU
WHCTPYMEHTaMU MOTYT OBITh, B YaCTHOCTH, CYOOpIMHHPOBAHHBIC OOJHMraluy, NPOU3BOAHBIC (DUHAHCOBHIC
WHCTPYMEHTHI U T.J1I. IHBecTHpOBaHUe B TaHHBIE (PMHAHCOBBIE MHCTPYMEHTHI CBA3aHO C BRICOKHM YPOBHEM PHICKA.

Jnst mEBecTHpOBaHUS B (DMHAHCOBBIE MHCTPYMEHTHI, IIPEeTHA3HAYCHHBIE IS KBATH(UIIMPOBAHHBIX WHBECTOPOB,
BbI JIOJDKHBI OBITh MPU3HAHBI KBATH(DHUIIMPOBAHHBIM WHBECTOPOM B CHJIYy 3aKOHA HJIM B COOTBETCTBUU C BHYTPECHHHUM
periaMeHToM Y PaBIISIFOIIETO.

BanMaTenpbHO 03HAKOMBTECH C AMHCCHOHHBIMH JOKYMEHTaMH (DHHAHCOBBIX WHCTPYMEHTOB, MPEIHA3HAYEHHBIX
JUTSE  KBaJTU(UIIMPOBAHHBIX HMHBECTOPOB, KOTOPBIE MOTYT B YaCTHOCTH COZCPKAThb KOBCHEHTHI (YCIIOBUS), INPHU
BBITIOJTHCHUN KOTOPBIX BbI MOXKETE MOHECTH 3HAUUTEILHBIC YOBITKH, JINOO UMEIOIIUECS Y Bac IeHHbIE OyMard MOTYT
OBITH KOHBEPTHUPOBAHBI B IPYTOH KJacc aKTHBOB.

**k*

YuuTeIBas BBIIEU3T0KEHHOE, YIPABISIOIUI PEKOMEHIYET BaM BHHMATEIBHO PAacCMOTPETH BOIPOC O TOM,
ABJISIFOTCS JIM PUCKH, BO3HUKAIOIIME IPU NPOBEACHUU ONEpaluil Ha (UHAHCOBOM pBHIHKE, IPHUEMIIEMBIMU AJISI Bac
Y4ETOM BalllMX WHBECTUIIMOHHBIX LIEJICH U (PMHAHCOBBIX BO3MOXHOCTeH. JlanHas Jlekmapaiys He UMEET CBOSH IENbIO
3aCTaBUTh BAC OTKA3aTbCsl OT OCYLICCTBICHHUS ONEPaLUil Ha PhIHKE LIEHHBIX OyMar, a mpu3BaHa IOMOYb BaM OLICHUTH
WX PUCKH W OTBETCTBEHHO TOJOWTH K PEIICHHIO BOMPOCa O BHIOOPE Ballell MHBECTUIIMOHHOW CTPATETHH M yCIOBHIA
HoroBopa ¢ YnpaBistomum.

Yobenurech, uto HacTosmas [exnapaius o puckax MOHATHA BaM, M MPH HEOOXOJUMOCTH MOIYYHTE Pa3bsICHEHUS
y YIIpaBIIAOMIEro WIN KOHCYJIBTaHTA, CIENUATTU3UPYIOLIET0CS HA COOTBETCTBYIOIIKX BOIIPOCaX.
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,Z[ex.napamm 0 pUCKax, CBAA3aHHLIX C COBEPHICHUEM
MapKUHAJIBHBIX U HEMMOKPBITHIX CACJI0K

Hens HacTosmei Jlexmapannn — MpenrocTaBuTh BaM WHGOPMAIUIO0 00 OCHOBHBIX PUCKaX, C KOTOPHIMHU CBSI3aHBI
Map)KWHAIBHBIE CHENKH (TO €CTh CJHIENKH, MCIOJTHEHHE KOTOPBIX OCYIIECTBISIETCS C HWCIOJIH30BAHMEM 3a€MHBIX
CPEJICTB, TPEIOCTABICHHBIX OPOKEPOM) M HETIOKPHITHIC CACIKH (TO €CTh CICIIKH, B PE3YJIbTaTe KOTOPHIX BO3HUKACT
HETIOKPHITAs TO3UIMS — JUISl UCIIOMHEHMS 00S3aTeNbCTB MO KOTOPHIM HAa MOMEHT 3aKJIFOUEHUS CICIKH WMYIIECTBA
KITMEHTA, TIEpEJaHHOTO OpPOKEPY, HEIOCTATOYHO C yUETOM MHBIX paHee 3aKIIFOUEHHBIX CEIOK).

JlaHHBIE CHETKM TOIXOIAT HE BCeM KiIMeHTaM. HopMmaTWBHBIE aKThl OTPAaHWYHBAIOT PHUCKH KIWEHTOB IIO
Map>KMHAJIBHBIM M HEMOKPBITHIM CHEJKaM, B TOM YHCIE PEryIupys MaKCHUMAalbHOE «IUIEU0» — COOTHOIICHHE
0053aTeThCTB KIIMEHTA 10 3aKII0YCHHBIM B €T0 WHTEpecax CAelIkaM W MMYIIecTBa KIMEHTa, MPEeIHA3HAYEHHOTO IS
COBEpIIICHHS CACIOK B COOTBETCTBUU C OPOKEPCKUM JOTOBOPOM. TeM He MeHee, TaHHBIE CAETKH MOIXOAST HE BCEM
KITUEHTAM, TIOCKOJIBKY COTIPSDKEHBI C JOMOTHUTEILHBIMU PUCKAMU U TPEOYIOT OIIEHKH TOTO, TOTOBBI JIM BBl HX HECTH.

|. PbIHOYHBII pUCK

HpI/I CorjlaCuM Ha COBCPHICHUEC MAPKHWHAJIBHBIX W HEIMOKPBLITBIX CACJIIOK Bbl AOJDKHBI YYUTBIBATH TOT q)aKT, qTo
BEJIMYMHA MOTEPh B Cllyyae HEOJArompUsTHOro uis Bamero VHBECTUIMOHHOTO mOpPTQens IBIKEHHUS PpBIHKA
YBEJIMUUBACTCS IPH YBEIMUCHUH «ILICUa».

[ToMuMoO 001IET0 PHIHOYHOTO PUCKA, KOTOPBIN HECET KIIMEHT, COBEPIIAIONINI ONEpallii Ha PHIHKE IIEHHBIX Oymar,
BBl B ClIy4ae COBEPIICHUS Map>KUHAJIBHBIX M HEIMOKPBITHIX CAENOK OylieTe HECTH PUCK HEOIArONPHUsITHOTO U3MEHEHHUS
LICHbl KaK B OTHOLICHWM LEHHBIX Oymar, B pe3yjbTaTe MPHOOPETEHHsS KOTOPHIX BO3HUKIA WM YBEJIWYMIACH
HETIOKPHITAsl MO3UIINS, TaK U PUCK B OTHOILICHHH aKTUBOB, KOTOPBIE CITy>KaT obecnieucHueM. [Ipu aTom, B cirydae eciu
HCIIOKPLITAA MO3UIHA BO3SHHUKIIA UJIW YBCJIIMYWIACh B PE3YJIBTATC NNPOAaXKW LIEHHBIX 6YMaI‘, BCJIMYHHA Y6BITKOB HHUYEM
HE OrpaHMYeHa — YTpaBIAOMMA OyneT o0s3aH BEpHYTHh (mepenars) Opokepy IEHHbIE Oymard HE3aBUCHUMO OT
U3MCEHCHHUA NX CTOUMOCTH.

HpI/I COBCPIICHHNU MAPXKUHAJIBHBIX W HCHOKPBITBIX CACJIOK Bbl OOJDKHBI YYUTBIBATH, YTO BO3MOXHOCTH
PacIopsHKEHUS aKTUBAMH, SIBIIIOIIMMUCS 00ECTIIEYeHHUEM 10 TAKUM CAETIKaM, OrpaHHYCHA.

HNmymecTBo (YacTb HMYIIECTBa), NpPUHAUIEKAIIEE BaM, B PE3YJIbTaTe COBEPLICHHS MAapKMHAIBHOW MU
HETIOKPBITON CHENKH sBIAeTCSd OOECIeUCHHEM HCIOMHEHHUs 005S3aTeNnbCTB YTMPAaBISIONIEro Iepen OpokepoM H
BO3MOXKHOCTb PAaCHOPSDKEHHS UM MOXKET OBITh OIpaHMYEHa BIUIOTH 0 IOJIHOTO 3alpeTa COBEPIICHHUsS ¢ HUM KaKHX-
mbo crenok. Pasmep obecneueHuss M3MEHSAETCS B MOPSAAKE, MPEAYCMOTPEHHOM JOTOBOPOM, UM B Pe3yJbTaTe BI
MOXKeTe OBITH OrpaHUYCHBI B BO3MOXXHOCTHU pPaCloOpsXKaTbCd CBOMM HMYUICCTBOM B OoubLIEH CTCIICHU, YEM 10
COBEpIICHNUS Map>KUHAIBHOM (HETIOKPBITOM) CAETKH.

Taxoxke He00X0AUMO Yy4eCTh BO3MOXHOCTh NPUHYAUTEILHOIO 3aKpbITUs no3unuu. HeGnaronpusTHoe n3MeHeHne
LEHbl MOXXET IPUBECTH K HEOOXOAMMOCTHM BHECTH [OIIOJHHUTENbHBIE CPEACTBA ISl TOro, 4TOOBI HPUBECTH
obecriedeHne B COOTBETCTBHE C TPEOOBaHHMSIMHU HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JOTOBOPA, YTO JIOJDKHO OBITh
CIETaHO B KOPOTKUH CpPOK, KOTOPBIM MOXXET OBbITb HemocTaTo4deH [uid Bac. HopMmaTHBHBIE aKTbl M YCIIOBHS
OpOKEpPCKOro J0roBopa Mo3BONIAIOT Opokepy 0e3 cornacust Y IpaBisOLIEero «IPUHYAUTENbHO 3aKPhITh TO3UIHIO», TO
€CTh HpI/IO6peCTI/I HHCHHBbIC 6YMaFI/I 3a CYCT BalllUX ACHEKHBIX CPEACTB UJIU IIPOJAATh Ballll ICHHLIC GYMaFI/I. ITO MOXKET
OBITH CACJIaAHO 10 CYMECCTBYIOIIHNM, B TOM YUCJIC HEBBITOAHBIM, ICHAM U IIPUBECTU K BOSHMKHOBCHUIO Yy BacC YGBITKOB.

[IpunyaurensHOe 3aKpBITHE MO3WIMHM MOXET OBITh BBI3BAHO PE3KMMH KOJIEOAHUSMH PBHIHOYHBIX LI€H, KOTOpHIE
TMOBJICKJIM YMEHBIICHUE CTOMMOCTH BAIlI€TO I/IHBCCTI/IHI/IOHHOFO HOpT(beJ'ISI HIDKE MUHAMAaIbHOMN MapxKu.

HpI/IHYIII/ITe.HI)HOG 3aKPBITUEC TTO3UILUN MOXKET OBITH BBEI3BAHO Tpe6OBaHI/I$[MI/I HOPMAaTHUBHBIX aKTOB WJIM BHCCCHUEM
OpOKepOM B OJJHOCTOPOHHEM MOPsIIKE U3MEHEHHI B CIIMCOK LIEHHBIX Oymar, KOTOpbIe MOTYT OBITh 0OeCIeYeHueM o
HETOKPBITHIM [TO3ULIKSM.

HpI/IHYIII/ITe.HI)HOG 3aKpPBITUE MOXKET OBITH BBI3BAHO W3MEHEHHEM 3HAYEHUM CTaBOK pucKka, pacCUYUTBIBACMBIX
KJIMPUHTOBOM oOpraHuzanued W (WiIM) HCIOJIB3yeMbIX OpOKEpOM B CBS3M C YBEIMYEHHEM BOJATHILHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMmar.

Bo Bcex atmx ClIydasaX TMpUHYIAUTCIIBHOC 3aKPBITHEC IMO3UIUHU MOXKET IMPUYMHHUTL BaM 3HAYUTCIIBHBIC y6BITKI/I,
HECMOTpA HA TO, YTO IIOCJIC 3aKpPbITUA IMO3WIWN H3MCHCHUC IICH Ha (1)I/IHaHCOBBIe HHCTPYMEHTBI MOXET NPUHATH
OnaronpusTHOE [yl Bac HalpaBJICHHE, U BbI MOJIYYMIIM OBl JOXOJ, €Clii Obl Ballla o3uLus He Oblia 3aKpbiTa. Pazmep
yKa3aHHBIX YOBITKOB IPH HEOIArONpHATHOM CTEUCHUH OOCTOSTENBCTB MOXET IMPEBBICUTh CTOMMOCTh HAXOMASAIINXCS
Ha BallleM CYeTy aKTHBOB.
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1. PUCK JUKBHIHOCTH

Ecnu BenmuunHa HEMOKPHITON MO3UIMK TO OTACIBHBIM IICHHBIM OyMaraM SsIBISICTCSI 3HAYMMOW B CPaBHEHHHU C
00BEMOM COOTBETCTBYIOIINX IEHHBIX Oymar B cBOOOJHOM oOpareHnn u (M) B CpaBHEHUH C 00BEMOM TOPTOB Ha
OpPraHW30BaHHOM PBIHKE, PUCK JIMKBUIHOCTH MPU COBEPIICHUH MapKUHAILHOW U HEMOKPBITON CIIEIKH YCHIUBACTCS.
TpyaHOCTH C MPUOOpPETCHUEM WJIU MPOJaKed aKTHBOB MOTYT MPHUBECTU K YBEJIMUYCHUIO YOBITKOB IO CPaBHEHUIO C
OOBIYHBIMH C/ICTKAMH. AHAIOTUYHO HEOOXOIUMO YUUTHIBATH BO3PACTAIOIIUI PUCK JIMKBUIHOCTH, €CITH 00ecTIeYeHueM
Ballell HEMOKPBHITOW TO3WIMK SIBISIOTCSI I[CHHbIE OyMard W JUIS 3aKPbITHS HEMOKPHITOM TO3HMIUH MOXET
MOTPeOOBATHCS pealin3alivs CYIICCTBEHHOTO KOJMYECTBA IICHHBIX OyMar.

*k*k

VYuuteiBas BBILIEU3TI0KEHHOE, YTPaBIAIOMUNA PEKOMEHAYET BaM BHHMMATEIBHO PACCMOTPETH BOIPOC O TOM,
SBJIAIOTCS JIM PUCKH, BOSHUKAIOIINE MIPU MTPOBEJCHUM COOTBETCTBYIOLIUX OMEPAINii, TPUEMIIEMBIMHU AJIS BaC C Y4ETOM
BallliX WHBECTHIIMOHHBIX IIEJICH W (MHAHCOBBIX BO3MOXKHOCTeH. JlamHas Jlekmaparuss HE WMEET CBOCH IIEIbIo
3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHMsI TaKWMX OIepalyif, a Mpu3BaHa MOMOYb BaM OLIEHUTh MX PUCKU H
OTBETCTBEHHO MOJOWTH K PEIICHHUIO BOMpPOCca O BHIOOpE Balllell MHBECTUIMOHHON CTpaTernd W YCIOBHUH JOTOBOPA C
Ypapisiomum.

Y6enurech, uro Hactosmas Jexmaparys o puckax MOHSATHA BaM, M IPU HEOOXOJMMOCTH TOTYUYUTE Pa3bsICHEHHS
y YIpaBJSIOIIEro WK KOHCYJIBTAaHTa, CIEUAIN3UPYIOLIETOCS HA COOTBETCTBYIOLIUX BOIIPOCAX.
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I[exnapauml 0 pUucCKax, CBA3aHHLIX C IIPOU3BOJAHBIMHU q)HHaHCOBbIMH HHCTPYMECHTaAMHU

Iens Hacrosmed Jlexnmapannym — TpenocTaBUTh BaM HH(OpMamuio 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
IPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMHU.

Jannbsie uHCTpYMEHTHI ((BIoUepchl, (opBapAbl, OMIMOHBI, CBOMBI U Jp.) MOAXOIAT HE BCeM KiHeHTaM. boiee
TOTO, HEKOTOPbIE BHUJbI MPOU3BOIAHBIX (DUHAHCOBBIX WHCTPYMEHTOB COMPSKEHBI C OOJNBIIMM YPOBHEM pPHCKA, YeM
npyrue. Tak, mponaka ONIMOHHBIX KOHTPAKTOB U 3aKII0UeHHE (PbIOYEPCHBIX KOHTPAKTOB, (POPBAPIHBIX KOHTPAKTOB U
CBOII-KOHTPAKTOB MPH OTHOCUTEIHHO HEOONBIINX HEONArONPUATHBIX KOJIEOaHUSIX [IEH Ha PHIHKE MOKET MOJBEPIHYTh
BAC PUCKY 3HAUUTENBHBIX YOBITKOB, IPH 3TOM B CiIy4ae MPOJaXu (bIOUYEepPCHBIX, (HOpBAapIHBIX KOHTPAKTOB M MPOAAKU
OILMOHOB HA TOKYIKY (OINLHOHOB «KOJUI») — HEOTPAaHMUCHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEpIIEHHE CHEIOK IO
OpOJaXe OIIMOHHBIX KOHTPAaKTOB M 3aKioYeHrue (bIOYepCHBIX M (OpPBApIAHBIX KOHTPAKTOB MOXET OBITH
PEKOMEH/IOBAHO TOJIBKO ONBITHBIM HHBECTOpaM, OOJaJarolliM 3HAYUTEIbHBIMH (PUHAHCOBBIMH BO3MOXKHOCTSIMHU H
NPAaKTUYECKUMU 3HAHUSIMU B 00J1aCTH IPUMEHCHHS MHBECTUIIMOHHBIX CTPaTEeruil.

Hacrosimas mexknapanust OTHOCUTCS! Takke M K IIPOU3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTAM, HalpaBJIEHHbIM Ha
CHIDKCHHE PHUCKOB APYrMX omnepanuid Ha ()OHJOBOM pbIHKE. BHUMATeNbHO OLEHHWTE, KaK Balld MPOWU3BOAHBIC
(mHaHCOBBIE HMHCTPYMEHTHI COOTHOCSATCSI C OIEpalusMH, PUCKH IO KOTOPHIM OHHW TPU3BaHBl OTPaHUYUTH, U
yOeaurech, 4To 00bEM MO3UIMK Ha CPOUHOM PBIHKE COOTBETCTBYET 00BbEMY XEIDKUPYEMO MO3UINHU Ha CIIOT-PhIHKE.

|. PHIHOYHBIH pUCK

IToMumO 001IETO PHIHOYHOTO (LIEHOBOI'O) PHUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIOLINKA ONepaluy Ha PHIHKE
LEHHBIX Oymar, BBl B Cllydae 3aKIIOUYEHHUS YIPaBISIOIIUM JIOTOBOPOB, SBISIOIIUXCS MPOU3BOAHBIMU (DMHAHCOBBIMH
MHCTpYMEHTaMH, OyaeTe HECTH PHUCK HEOJArOmpHsATHOTO HM3MEHEHHs LIeHbl KaK (MHAHCOBBIX HHCTPYMEHTOB,
ABJSIFOINMXCSL 0a3MCHBIM aKTUBOM IPOM3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK U PUCK B OTHOLICHHMU AKTHUBOB,
KOTOpBIE CITy>KaT 00eCTIeYeHUEM.

B cnydyae HeOnaronpusaTHOTO M3MEHEHUS LIEHBI BBl MOXKETE B CPAaBHHUTEILHO KOPOTKUI CPOK MOTEPATH CPEICTBA,
ABJISIFOIIMECS 00ECTIEYeHUEM IPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Ilpyn 3aKiOYEHUH OOTOBOPOB, SBISIFOLIMXCS MPOM3BOAHBIMM (DMHAHCOBBIMH HHCTPYMEHTaMH, BBl JOJDKHBI
YUUTBIBaTh, YTO BO3MOJKHOCTb DPACTIOPSIKEHHS] aKTHBAaMH, SBIISIONIUMUCS OOECIEeYeHHEM I10 TaKHM JOrOBOpPaM,
OTrpaHHYCHA.

HmymecTBO (YacTh MMYILECTBA), MPHUHAAJIEXKAIEe BaM, B PE3yJbTaTe 3aKIIOUEHHS JOTOBOPA, SBJISIOLIETOCS
NPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYAET SIBISThCSA OOECIEYCHHWEM WCIIONHEHHS O00S3aTeNbCTB IO
yKa3aHHOMY JIOTOBOPY M PacrlopsbKEHHE UM, TO €CTh BO3MOKHOCTD COBEPIICHHS Y IPABIISIONIUM CIIENOK C HUM, OyIeT
orpanuueHo. Pasmep oOecrmedeHusi u3MeHsIeTCS B MOPSAKE, MPEIYCMOTPEHHOM JAOTOBOpPOM (crenudukanuen
KOHTpaKTa), U B pe3yjbTaTe YMPaBIAIOMIMA MOXKET OBITh OrpaHHYE€H B BO3MOXHOCTH pPacHOpPsDKATHCS BalllUM
UMYIIECTBOM B OOJIbINIEH CTETIEHH, YeM JI0 3aKIIIOUYESHUS IOTOBOPA.

Taxoxke He00X0AUMO Yy4eCTh BO3MOXHOCTh NPUHYAUTEILHOIO 3aKphITUs no3unuu. HeOnaronpusTHoe n3MeHeHne
LEHBl MOXXET IPUBECTH K HEOOXOAMMOCTH BHECTH [ONOJHHUTENbHBIE CPEACTBA IJsI TOTO, YTOObI IPHUBECTH
obecriedyeHne B COOTBETCTBHE C TPEOOBaHHMSIMHU HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JOTOBOPA, YTO JIOJDKHO OBITh
C/I€TIaHO B KOPOTKHI CPOK, KOTOPBIA MOKET OBITh HemocTaTO4YeH i Bac. OOCIyKUBaIOIIKK Y IpaBIIsIoLIero Opokep
B 3TOM cCllyyae BOpaBe 0e3 JIOMOJHHUTEIBHOTO COTJIacHs YTIPaBISIOMIErO «IPHHYIUTEIBHO 3aKPHITh IO3UIHMIO», TO
€CTh 3aKIIIOYHUTH JIOTOBOP, SBISIONIMICS MPOWU3BOAHBIM (PWHAHCOBBIM HMHCTPYMEHTOM, WIIM TIPHOOPECTH IICHHBIC
OyMard 3a CYeT BalluX JIEHEKHBIX CPEJCTB, WJIM MPOAATH BAIld IEHHBIE OyMaru. DTO MOXET OBITh CIEIaHO MO
CYLIECTBYIOLINM, B TOM YHCJI€ HEBBITOJHBIM, IEHAM U PUBECTH K BOSHUKHOBEHHIO y BaC YOBITKOB.

BbI MoXeTe MOHeCTH 3HAYUTENbHbBIC YOBITKH, HECMOTPSI HA TO, YTO TOCJIE 3TOT0 U3MEHEHHE IIeH Ha (PMHAHCOBBIC
WHCTPYMEHTHI MOXKET IMPHUHATH ONaronpusTHOE NIJs Bac HAlpaBiIeHHWE W BBI MOJYYWJIH OBl TOXOA, ecnu OBl Bamia
no3uuus He OblIa 3aKkpbiTa. Pazmep ykazaHHBIX YOBITKOB NpU HEOJNATONPHUATHOM CTEUEHUH OOCTOSATENILCTB MOXKET
MIPEBBICUTH CTOMMOCTH HaXOSIIMXCS Ha BallleM CUETy aKTHBOB.

1. Puck JuKBUOHOCTH

TpyIHOCTH C 3aKPHITHEM TO3HIUIA U MOTEPH B IIEHE MOTYT TPUBECTH K YBEIMYEHHIO YOBITKOB OT MPOM3BOIHBIX
(PMHAHCOBBIX HHCTPYMEHTOB I10 CPAaBHEHHIO C OOBIYHBIMH C/ICJIKAMH.

Or[epaum/l C MPOU3BOJHBIMU (bHHaHCOBLIMI/I HWHCTPYMCHTAaMH, 0a3MCHBIM aKTUBOM KOTOPBIX SBJIAKOTCA LICHHBIC
6YMaI‘I/I HWHOCTPAHHBIX ODMUTCHTOB WJIM MHJACKCHI, PACCUUTAHHBLIC 110 TaKUM ICHHBIM 6YMaI‘aM, BJICKYT TaKXXC PHCKH,
CBA3aHHBIC C MTHOCTPAHHBIM IPONUCXOKICHUCM 0a3MCHOr0 aKTHBA.

Pucku, céazannble ¢ uH8eCMUPOBAHUEM 6 CHIPYKHLYPUPOGAHHbIE RPOOYKHLbL
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CTpyKTypHUpOBaHHBIE TPOMYKTHI SIBIAIOTCA CIOKHBIMUA (PHHAHCOBBIMH HWHCTPYMEHTAMH W MOTYT BKIIOYAaTh B
ce0sl HECKOJIBKO BHUJIOB WHCTPYMEHTOB, TJ€ BBITUIATA 3aBUCUT OT M3MEHEHUH OIpeNeJIeHHBIX XapaKTEPUCTUK OJIHOTO
WM HECKOJbKUX 0a3MCHBIX aKTHBOB (IIEHHBIX OyMar, ()OHIOBBIX MHJEKCOB, IPOIICHTHBIX CTABOK U JIPYTHX aKTHBOB).
Takum 00pa3oM, CTPYKTypHpOBaHHBIE MPOAYKTHI PACCMAaTPHBAIOTCS KaK KOMITIEKCHOEC MHBECTHIIMOHHOE pEIIeHUE,
MOCPEACTBOM KOTOPOTO MOYKHO JIOCTHYH OTIPEAEIICHHOTO YPOBHSI TOXOAHOCTH TIPH 3apaHee ONpeAe/IiCHHBIX YCIOBHUSX.
OCHOBHOM pHCK, CBSI3aHHBIH C HWHBECTHPOBAaHMEM B CTPYKTYPUPOBAHHBIE HPOAYKTBL, 3TO pPHUCK MOTEPH
MHBECTUPOBAHHOW CYMMBI. Y CIIOBHS CTPYKTYPHPOBAHHOI'O MPOAYKTa MOTYT IpeAyCcMaTpUBaTh MOJHOE 0OECIieHEHHE
MEPBOHAYATIFHOW CyMMBI WHBECTHPOBAHHMA WM TOTEPI0 HAKOIUIEHHOTO [OXO0Ja MpPH HACTYIJICHHH YCJIOBHUH,
OTIpeIeTICHHBIX B OINMCAaHUH CTPYKTYPHPOBAHHOTO TMPOIyKTa. HBECTHpOBaHWE B CTPYKTypHPOBAaHHBIC MPOMYKTHI
npeArnonaraeT ux yaepxkanve B MHBectunonHoM noptdene KineHnTta B TeueHHe onpeaeneHHoro ((UKCHpOBaHHOTO)
neproaa. Brelmuiata m0Xoaa OT MHBECTUPOBAHUS B CTPYKTYPHUPOBAaHHBIE MPOIAYKTHI MOXET OCYIIECTBIATHCSA B KOHIIE
CpOKa MPOIyKTa JIMOO TMPEAIoNIaraTh ONpeneiIeHHbIe IPOMEXKYTOYHbIE BHIIIATHL. JlOCPOYHOE TMOTalleHne, eCIId 3TO
BO3MOKHO MCXOJSl U3 PHIHOUHBIX YCIOBHH, MOKET MPUBECTH K CYHIECTBEHHBIM YOBITKaM, B 3aBUCUMOCTH OT YCJIOBHI
CTPYKTYPHUPOBAaHHOT'O IIPOAYKTA.

B cTpykTyprpOBaHHBIX TPOAYKTaX MPH HATWYUH BCTPOSHHOW 3alUTHI KalHUTaja, PeI0CTaBICHHON SMUTEHTOM
NPOJYKTa, TaKas 3aliuTa 00ecleYnBaeTCs TOJIBKO B KOHIIE CPOKa JISHCTBUS MPOAYKTa. B CBS3M € 3THM, €clii Ha JaTy
JIOCPOYHOTO MOTalIeHNs, CTOUMOCTb MPOIYKTa, UCXO U3 TEKYIIMX PHIHOYHBIX YCIIOBHI, OKaXXeTcs HIKE HauyalbHOM
[IEHBI, HHBECTOP MOKET MIOHECTH CYIIECTBEHHBIE YOBITKH.

**k*

YuuTeIBas BBIIEU3I0KEHHOE, YIPABIAIOINN PEKOMEHAYET BaM BHHMMATENBHO PAacCMOTPETH BOIPOC O TOM,
ABIIIOTCS JIM PUCKH, BOSHUKAIOIIKE IIPH MPOBEJCHUH COOTBETCTBYIOIIUX ONEPAIii, TPUEMIIEMBIMU AJIS BAC C YIETOM
BalllMX HMHBECTUIIMOHHBIX Ielel M ()MHAHCOBBIX BO3MOKHOCTeH. JlanHas [lekmapaiisi HE HMMEET CBOCH IICIIbIO
3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHMsI TaKMX OIepalyif, a Mpu3BaHa MOMOYb BaM OLIEHUTh MX PUCKU H
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BHIOOpE Ballleli MHBECTHIIMOHHON cTpaTeruu u ycioBuil JloroBopa c
YrpaBastommm.

Yo6enurech, uTo Hactosmas Jexkiaapanus o puckax MOHSATHA BaM, U NIPU HEOOXOJMMOCTH MOJTYYHUTE Pa3bsCHEHHSI
y YIpaBIIAOLIEro WIN KOHCYJIBTaHTA, CIENUATTU3UPYIOMIETOCS Ha COOTBETCTBYIOIIMX BOIIPOCAX.
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I[exnapauml 0 pucCKax, CBA3aHHBIX C npnoﬁpeTelmeM HHOCTPAHHBIX HCHHBIX 6yMar

Henpto HacTosmiel Jlexmaparuu sBIsieTCS NPENOCTABICHUE KIMEHTY MH()OpPMAIUKM O PHCKaX, CBSA3aHHBIX C
proOpEeTeHHEeM HHOCTPAHHBIX IIeHHBIX OyMar. ilHocTpaHHbIe IeHHBIe OyMaru MOTyT OBITh IPHOOPETEHHI 32 PyOeKOM
WM HAa POCCUHCKOM, B TOM YHCJIC OPTaHU30BaHHOM, (DOHJIOBOM PBIHKE.

OnepanusaM ¢ MHOCTPaHHBIMH IICHHBIMU OyMaraMu MpUCYIIX OOIUE PUCKH, CBSI3aHHBIC C ONCPAIlUSIMH Ha PhIHKE
IEHHBIX OyMar co CISAYIOIIMMH OCOOCHHOCTSIMH.

I. CucreMHBIe PUCKHT

[IpuMeHHUTENbHO K MHOCTPAHHBIM LIEHHBIM OyMaram CHCTEMHbIE PUCKH, CBOWCTBEHHBIE POCCUHCKOMY (DOHIIOBOMY
PBIHKY [JOTIOJIHSIOTCS aHAJIOTHMYHBIMH CUCTEMHBIMM PHCKaMH, CBOMCTBEHHBIMH CTpaHe, TA€ BBITYIIEHBl HIHN
o0palialTcsi COOTBETCTBYIOINE WHOCTpaHHbIE LeHHbIe Oymaru. K ocHOBHBIM (akTopam, BIHSIONIMM Ha YPOBEHb
CHCTEMHOT'O PHCKa B IEJIOM, OTHOCSITCS MOJUTHUYECKAasi CUTyalusi, OCOOCHHOCTH HAMOHAIBHOTO 3aKOHOAATENILCTBRA,
BAJIIOTHOTO PEryJIMPOBaHUSA M BEPOSITHOCTh MX HM3MEHEHHMS, COCTOSIHHE TOCYNapCTBEHHBIX (DMHAHCOB, HAJUYUE U
CTENEeHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHBl MECTa HAXOXACHUS JIHLA, 00S3aHHOTO 10 WHOCTPAHHOW IEHHOM
Oymare.

Ha ypoBeHb cucTeMHOr0 pucka MOT'YT OKa3blBaTh BIMSHHE U MHOTHE ApYrue (HaKkTopbl, B TOM YHCIIE BEPOSTHOCTh
BBEJCHUS OTPaHWYCHNM HAa WHBECTHLMW B OTHENIBHBIE OTPAcId SKOHOMHMKH WJIH BEPOSTHOCTH OJHOMOMEHTHOHN
JICBAIbBAIIMA HAIMOHATBHON BamOThl. OONICNPUHATON WHTETPAJbHOW OIICHKOW CHUCTEMHOTO PHCKA MHBECTHUIIVHA B
MHOCTPAHHYIO IICHHYIO OyMary SBIISI€TCS «CYBEPEHHBI pEeHTHHI» B MHOCTPAHHOW WM HAIMOHAJIBHOM BaJIoOTe,
MIPUCBOEHHBIN CTpaHe, B KOTOPOM 3aperHCTPUPOBAaH HDMHUTEHT, MEKIYHAPOIHBIMU PEUTHHTOBBIMH areHTCTBAaMHU
MOODY'’S, STANDARD & POOR'S, FITCH IBCA, oxnako cienyer UMeTh B BUAY, YTO PEUTHUHTH SIBISIFOTCS JIMIIb
OpUEHTHpPaMH U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEaIbHOM CUTYaIUH.

B ciaywae coBeplieHHs CAEIOK ¢ MHOCTPAaHHBIMU JEMO3UTAPHBIMU PAaCHUCKaMHU ITOMHMO PHUCKOB, CBSI3aHHBIX C
SMHUTEHTOM CaMHX PACIHCOK, HEOOXOANMO YUUTHIBATh M PUCKH, CBA3aHHBIE C IMUTCHTOM IMPEACTABIISIEMbIX JaHHBIMH
pacnucKkaMy HHOCTPaHHBIX EHHBIX OyMar.

B HacTosmmee BpeMs 3aKOHOAATEIBCTBO Pa3peIlacT POCCHHCKUMHU MHBECTOPAaMH, B TOM YHCIIE HE SBIISIOIUMUCS
KBATM(DUITUPOBAHHBIMU, IPHOOPETEHNE JIOMYIIEHHBIX K MyOJINYHOMY pa3MeIIeHUI0 U (WITH) MyOIMIHOMY O0paieHHIO
B Poccuiickoit ®enepanny HHOCTPAaHHBIX IIEHHBIX Oymar Kak 3a pyOe:koM, Tak u B Poccum, a Takke mMo3BoJsieT y4eT
npaB Ha Takue LEHHble OyMaru POCCHUICKMMHU [AEHO3UTapUsIMH. MeXay TeM, CYIIECTBYIOT PUCKH H3MEHEHHS
PETYJSITUBHBIX IOIXOAOB K BIAJACHUIO M OINEpalysM, a TaKkKe K Y4eTy IpaB Ha WHOCTpaHHblE (DUHAHCOBBIC
WHCTPYMEHTBI, B PE3YJIbTaTE YETO MOXKET BO3HUKHYTh HEOOXOIUMOCTD 0 UX OTUYKJEHHUIO BOIIPEKH BAILIUM IIJIaHAM.

1. IIpaBoBble puUCKHU

[Tpu puoOpeTeHn NHOCTPAaHHBIX [EHHBIX OyMar HEOOXOJUMO OTHIaBaTh cebe OTYET B TOM, UYTO OHU HE BCerjaa
ABJISIFOTCS aHAJIOTaMH POCCHUICKMX LIEHHBIX Oymar. B mo0oM citydae, npenocraBiseMble 110 HIM IpaBa U NpaBuila UX
OCYILIECTBIICHNSI MOTYT CYLIECTBEHHO OTJINYATHCS OT HPaB I10 POCCUICKUM IIEHHBIM OyMaram.

Bo3moxHOCTH CyneOHON 3amuThl MpaB MO HHOCTPAHHBIM IICHHBIM OyMaraM MOTYT OBITh CYIIECTBEHHO
OrpaHUYeHbl HEOOXOJMMOCTBIO OOpallleHHss B 3apyOexHble CcylneOHble W TNPaBOOXPAaHUTEIBbHBIE OpraHbl IO
YCTaHOBJIEHHBIM IpaBUjIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTIMYATHCS OT JeicTByromux B Poccun. Kpome toro, npu
omepanysax ¢ WHOCTPAHHBIMH LIEHHBIMHA OyMaramu BBl B OOJBIIMHCTBE CIy4aeB HE CMOXKETE IMOJIaraThCs Ha 3aIIUTy
CBOUX IIPaB U 3aKOHHBIX MHTEPECOB POCCUICKUMHU YIIOJHOMOYEHHBIMH OPTaHaAMH.

I11. PackpbiTHe HHpOpMaLMK

Poccuiickoe 3aKOHOATENBCTBO JIOMYCKAET PacKphITHEe HH(OpMAMK B OTHOIIEHMH MHOCTPAHHBIX LIEHHBIX Oymar
[0 MpaBUJIaM, JEHCTBYIOIIUM 3a PyOe:KOM, M Ha aHIIIMHCKOM si3bIke. OLEHHTE CBOIO TOTOBHOCTH aHAJIM3UPOBATH
UHQOPMAIMIO HA AaHTIUICKOM S3bIKe, & TaKKe TO, NMOHUMAETe JIM Bbl OTIMYWS MEXJYy NpPUHATEIMH B Poccun
npaBwiaMi (UHAHCOBOW OTUETHOCTH, MeXIyHapOIHBIMUA CTaHAApTaMy (PWHAHCOBOM OTYETHOCTH WM TPaBHIAMHU
(hMHAHCOBOI OTYETHOCTH, IO KOTOPHIM IYOJUKYETCsI HHPOPMALIUS SMUTEHTOM HHOCTPAaHHBIX LIEHHBIX OyMar.

Taxxe poccuiickue OpraHu3aTOpPbl TOProBIW M (MIKM) OpOKEpPHl MOTYT OCYIIECTBISTH IEPEBOJ HEKOTOPBIX
JIOKYMEHTOB (MH(OpMAIUK), PAaCKPhIBAEMbIX WHOCTPAHHBIM SMHUTEHTOM JJIs Ballero ynooctBa. B sTom ciryuae
NEepeBO]] MOKET BOCHPUHHMATHCA HCKIIOYUTENFHO KaK BCIOMOrarenbHas MHpopManus K OQUIHATLHO PACKPHITHIM
JOKyMeHTaM (MH(pOpMaLui) Ha HTHOCTPAHHOM s3bIKe. Beerna yunTeiBaiTe BEpOSTHOCTh OLIMOOK MEPEBOAYMKA, B TOM
Yycle CBA3aHHBIX C BO3MOXKHBIM DPa3JIMYHBIM IIEPEBOJIOM OJHHX M TEX € HHOCTPAHHBIX CIIOB M (pa3z HIH
OTCYTCTBHEM OOILEHPUHSITOTO PYCCKOTr'O SKBHBAJICHTA.

*k*k
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YuuTeiBasi BBILIECHU3IOKEHHOE, YTPABISIOMMN PEKOMEHAYET BaM BHHUMATEIBHO PACCMOTPETH BOIIPOC O TOM,
SIBJISIEOTCSL JIM PUCKH, BO3HUKAOIIKE IPU IPOBEICHUN COOTBETCTBYIOIIMX ONEpalnid, IPUEMIIEMBIMU ISl BaC C YYETOM
BallliX WHBECTUIIMOHHBIX IeNel M ()MHAHCOBBIX Bo3MOXxHOcTeH. JlaHHas [lexnapanusi HE WMeEET CBOEH IENBIO
3acTaBUTh Bac OTKa3aThCs OT OCYLIECTBICHMSI TAaKMX OINEpaluii, a IpU3BaHAa IOMOYb BaM OLEHUTh UX PUCKU U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BHIOOpE Ballell MHBECTHIIMOHHOM CTpaTeruu u ycioBuil JloroBopa c
Ynpasastomum.

Y6enurech, uto Hactosmas Jlexmapaius 0 puckax MOHSATHA BaM, ¥ TP HEOOXOAMMOCTH TOJIYYHTE Pa3bsICHEHUS
y YHpaBIOIIETro Wi KOHCYJIbTaHTa, CIEUATN3UPYIOLIErOCs HA COOTBETCTBYIOLIUX BOIIPOCAX.
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,[[eknapaunﬂ 0 PUCKaX, CBA3AHHLIX € 3AKJIIYCHHEM 10I0OBOPOB, ABJIAIIIUXCHA ITPOU3BOIHBIMHA (l)l/IHaHCOBblMl/I
HHCTPYMEHTaAMMU, 0a3lCHBIM AKTHBOM KOTOPbLIX ABJJAKTCA HCHHbIC 6yMarn HHOCTPAHHBIX SOMUTCHTOB WJIH
HHAEKCbI, PACCYUTAHHbIC 10 TAKUM HECHHBIM 6yMaraM

L[CJ'II) HaCTOSIICH I[exnapauml - NpeaAOCTaBUTh BaM O6H1y}0 I/IH(i)OpMaL[I/IIO 00 OCHOBHBIX PpUCKax, CBA3aHHBIX C
3aK/IIFOYCHUEM JOIr'OBOPOB, SABJIIAIOHIUXCSA IIPOHU3BOAHBIMU (I)I/IHaHCOBBIMI/I HHCTPYMCHTaMU, 0a3UCHBIM aKTHBOM
KOTOPBIX SABJAKOTCSA LCHHBIC 6YMal"I/I HWHOCTPAHHBIX 5MUTCHTOB HJIW HWHACKCHI, PACCYUTAHHBIC IO TAKUM IECHHBIM
6yMaraM (naﬂee — «MPOU3BOAHBIC (1)I/IHaHCOBI>Ie HWHCTPYMCHTBI C MHOCTPAHHBIM 0a3UCHEIM aKTI/IBOM»). 3aKIoucHue
YKa3aHHBIX JOT'OBOPOB CBA3AaHO C PHUCKAMH, XAaPaKTECPHBIMU IJId BCEX IPONU3BOAHBIX (l)I/IHaHCOBI)IX HHCTPYMCHTOB, a
TAaKXKC CHCI_II/I(I)I/I‘IGCKI/IMI/I pUCKamMu, O6yCJ'IOBJ'IeHHLIMI/I HWHOCTPAaHHBIM IIPOUCXOXKICHUEM 0a3MCHOr0 aKTHBA.

PMCKM, C6A3aHHbLE npou3eo¢)nbwu (]mnchoebtmu UHCIMpYMeHmamu

JlaHHbIe MHCTPYMEHTHI MMOJIXOAAT HEe BCeM KiIMEHTaM. boiee TOro, HEKOTOpBIE BUBI MPOU3BOIHBIX (DMHAHCOBBIX
MHCTPYMEHTOB COINPSDKEHB! C OOJBIIMM YPOBHEM pHUCKA, 4yeM Apyrue. Tak, IIpU HNOKYIKE ONIMOHHOIO KOHTPaKTa
NOTEpU KJIMEHTAa HE MNPEBBICAT BEIMYUHY YIUIAUEHHBIX NPEMHM, BO3HATPAKICHUS U PACXOIOB, CBS3aHHBIX C HUX
coBepuieHreM. [Iponaxka ONMIIMOHHBIX KOHTPAKTOB C TOYKH 3pPEHHS PUCKA KIMEHTa W 3aKioYeHue (PbroYepCHBIX
KOHTPAaKTOB, (hOpBapOHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB COMOCTAaBUMBI - IPU OTHOCHTEIBHO HEOOJNBIINX
HeOJIaronpusATHBIX KOIEOaHUIX LIEH Ha PhIHKE BbI IIOABEPTacTeCh PUCKY 3HAUUTEIbHBIX YOBITKOB, IPH 3TOM B CIydae
npojaxu (bIOYEPCHBIX W (OPBAPAHBIX KOHTPAKTOB M IMPOAAXKH ONIMOHOB HAa TOKYNKY (ONIIMOHOB «KOJII»)
HEOTpaHMYCHHBIX YOBITKOB. C Y4YeTOM JTOro, COBEpIICHHWE CAEJOK MO TMPOAaKe OMNIUOHHBIX KOHTPAKTOB H
3aKIIf0YeHue (BIOYEPCHBIX U (POPBAPIHBIX KOHTPAKTOB MOKET ObITh PEKOMEHAOBAHO TOJIBKO OIBITHBIM HHBECTOpaM,
00TaJaroM 3HaYUTEIbHBIMU (DMHAHCOBBIMH BO3MOKHOCTSIMH U MTPAKTUYECKUMH 3HAHUSAMH B OOJIACTH MPUMEHEHHS
WHBECTUIIMOHHBIX CTPATErui.

Hacrosmas meknapanust OTHOCUTCS TakKe M K MPOU3BOJHBIM (DMHAHCOBBIM MHCTPYMEHTaM, HAIIPAaBJICHHBIM Ha
CHIDKCHHE PHUCKOB APYrMX omnepanuid Ha ()OHIOBOM pbIHKE. BHUMAaTeNbHO OLEHWTE, KaK Balld IPOWU3BOAHBIC
(hmHAaHCOBBIC MHCTPYMEHTBI COOTHOCSTCS C ONIEPAIlUsIMUA, PUCKH IO KOTOPHIM BbI HAMEPEHBI OTPaHUYNTh, U YOCIHUTECH,
4yTo 00BEM Ballled MO3WIMKM HA CPOUYHOM PBIHKE COOTBETCTBYET OOBEMY IO3MILHMHM HA CIOT PBIHKE, KOTOPYIO BBI
XeIDKHpYETe.

|. PopiHOYHBIN (LIEeHOBOI) pucK

[TomMumoO 001IIETO PHIHOYHOTO (IIEHOBOTO) PHUCKA, KOTOPBIH HECeT KIMEHT, COBEPIIAIONINI ONepalud Ha PHIHKE
[EHHBIX OyMar, Bbl, B Cilydae 3aKIIOYCHHUS] (PhIOUEPCHBIX, (JOPBAPAHBIX M CBOI JOTOBOPOB (KOHTPAKTOB), a TAKXKE B
ClIydyae MPOAaXKH OMIMOHHBIX KOHTPAKTOB, OyleTe HECTH PUCK HEOJIArONPUSTHOTO N3MEHEHUS 1IEHBI KaK (DUHAHCOBBIX
MHCTPYMEHTOB, SIBIISIOIIMXCS Oa3MCHBIM AKTUBOM IIPOM3BOJIHBIX (DMHAHCOBBIX HHCTPYMEHTOB, TaK M PHUCK B
OTHOIIICHUU aKTUBOB, KOTOPBIE CITYXKAaT 00eCIIEUeHUEM.

B cny4yae HeOnaronpusTHOTO M3MEHEHHsI IICHBI BBl MOXKETE B CPABHHTEIILHO KOPOTKHI CPOK MOTEPSATH CPEICTBa,
ABJISIFOIMECS 00eCTIeYeHHEeM MTPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

1. PuCK JUKBUIHOCTH

Ecimm Bama HWHBCCTULIMOHHAA CTPATCrud MNpCAyCMaTpUBaACT BO3MOXHOCTH BO3HHKHOBCHUS H€O6XOI[I/IMOCTI/I
3aKPBITUA MO3UIHUU IO COOTBETCTBYIOUIEMY KOHTPAKTY (I/IJII/I 3aK/IIOYCHUA CACIKKW C MHBIM KOHTPAKTOM, KOTOpas
CHMIKACT PUCK IO JaHHOMY KOHTpaKTy), o6pamaﬁTe BHHUMAHUEC HA JIUKBUJHOCTb COOTBCTCTBYIOIIUX KOHTPAKTOB, TAK
KaK 3aKpbITHC HO3I/ILII/II>i 0 HCJIMKBUIHBIM KOHTPAKTAM MOKET IMIPUBECTU K 3HAYUTCIIbHBIM JJOIMMOJHUTCIIbHBIM Y6BITKaM
B CBSI3M C UX HHU3KOU JIMKBUJTHOCTBIO. O6paTI/ITe BHUMAHUEC, YTO, KaK IIPpaBUJIO, KOHTPAKTEI C Ooiee OTAAJICHHBIMA
CpOKaMHU UCIIOJIHEHUA MECHEC JIMKBUIHEI 110 CPAaBHECHUIO C KOHTPAKTaAaMH C OU3KUMU CpOKaMHU UCIIOJIHCHUS.

Ecnu 3aki1r04eHHBI BaMU JOTOBOD, SIBIISTFOIIUIACS MPOU3BOAHBIM (DMHAHCOBBIM WHCTPYMEHTOM, HEIMKBHJIEH, U Y
BaC BO3HHUKJA HEOOXOIAMMOCTh 3aKPBITh IMO3UIHI0, 0053aTEJIbHO pacCMaTpPHBAWTE MMOMHMO 3aKPBITHs IO3MIIMU I10
JIAHHOMY KOHTPAaKTy aJbTEPHATHUBHBIC BapUAHTHl MCKIIOYEHHS PUCKA MOCPEACTBOM 3aKIIOUEHHUS CIEJIOK C MHBIMU
MPOU3BOAHBIMU (DMHAHCOBBIMH HMHCTPYMEHTAMH WM C Oa3MCHBIMHM aKTHBaMH. VICMONB30BaHUE allbTEPHATUBHBIX
BapHAHTOB MOXET MIPUBECTH K MEHBIIIUM YOBITKAM.

[Ipu 3TOM TPYAHOCTH C 3aKPBITUEM MO3HMIMI M MOTEPU B IIEHE MOTYT MPUBECTH K YBEJIWYCHHUIO YOBITKOB MO
CPaBHEHUIO C OOBIYHBIMU CJIICITKAMH.

Bamu mopydeHusi, HampaBlieHHbIE HAa OTpPaHWYCHHE YOBITKOB, HE BCErJa MOTYT OrPaHUYHTh TOTEPU JIO
MIPEINOIaraeéMoro YpOBHSI, TaK KaK B paMKaX CKJIbIBAIONIEHCS HAa PBIHKE CHUTYAIlMH MCIIOHEHNE TAaKOTO MOPYUYESHHS
M0 YKa3aHHOM BaMU IIEHE MOXET OKa3aThCsl HEBO3MOKHBIM.
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I11. OrpannyeHue pacnopsKeHHs1 CPeICTBAMH, SIBJSIOIIUMUCH o0ecniedeHneM

WNmytecTBo (Y4acTh HMMYyIIECTBa), MPUHAAJICIKAIICE BaM, B PE3YJbTaTe 3aKIIOUCHUS JIOTOBOPA, SBISIOMICTOCS
MIPOM3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTOM, OYIET SBISATHCS OOECIIEYeHHEM HCIIONIHEHHUS BallUX O0SA3aTENbCTB IO
JIOTOBOPY M PacropspKeHHE UM, TO €CTh BOBMOXKHOCTh COBEPIIICHHST BaMH CIEIIOK ¢ HUM, OyzeT orpanndeHo. Pazmep
oOecrieveHusl U3MEHSETCSl B MOPSAIKE, MPEIyCMOTPEHHOM JIOTOBOPOM (CICIM(UKAINCH KOHTPAKTa), U B PE3yJbTaTe
BBl MOXKET€ OBITh OTPAaHUYCHBI B BO3MOXKHOCTU PACHOPSKAThCSI CBOMM UMYIIICCTBOM B OOJbIICH CTEICHH, YeM J0
3aKJIFOYEHUS T0TOBOpA.

V. Puck npuHyIUTEJbHOI0 3aKPBITUS TO3ULHH

HebnaronpusatHoe n3MeHeHHe EHbl MOXKET IIPUBECTH K HEOOXOJUMOCTH BHECTH JONIOJHUTENIBHBIE CPEACTBA IS
TOTO, 4YTOOBI MPUBECTH OOECTIEYCHNE B COOTBETCTBUE C TPEOOBAaHUAMH HOPMATHBHBIX aKTOB U OPOKEPCKOro J0roBOpa,
YTO JOJDKHO OBITH CHIENaHO B KOPOTKHH CPOK, KOTOPOT'O MOXKET OBITh HEJOCTaTOYHO st Bac. OOCIyKMBaIOIIUii
VYnpasisroniero Opokep B 3TOM Cilydae BIIpaBe 0e3 MOMOJIHUTEIBHOTO COrjiacusi YIPaBisSIOIIEro «IPUHYIUTEIBHO
3aKpBITh MO3UIIMIOY», TO €CTh 3AKIIOYUTH JOTOBOP, SBISIOMIMKCS MPOWU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM, WIIH
nprUOOpPECTH IEeHHbIE OyMaru 3a CueT BalllMX JCHEKHBIX CPEACTB, WIM MPOJAATh BAIllM IICHHBIE OyMaru. 9TO MOXET
OBITH CAETAHO IO CYLICCTBYIOLINM, B TOM YHCJIE HEBBITOJHBIM, LIECHAM U MIPHUBECTH K BOZHUKHOBEHHIO y BAaC YOBITKOB.

IIpuHyHTENBHOE 3aKpBITHE MTO3UIMK HANPABICHO Ha YIPABICHUE PUCKaMH. BBl MOKeTe MOHECTH 3HAYUTEIbHBIE
yOBITKH, HECMOTPS Ha TO, YTO IOCIE 3TOr0 HM3MEHEHHE I[IeH Ha (MHAHCOBBIC HHCTPYMEHTBHI MOXKET IPHUHSTDH
OnaronpusTHOE AJIsl BaC HAIIPABJIICHUE, U BBl OIYYMIIN OBl JOXOA, €cH Obl Ballla MO3ULKMS HE OblIa 3aKphITA.

Pucku, 06yCJ108JleHHble UHOCMPAHHbBIM npoucxoafcdeuueM b0azucnozo akmuea

V. CucTeMHbIe pUCKH

[MpumennuTenbHO K 0a3UCHOMY aKTHBY IPOU3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB — IEHHBIM OyMaram
WHOCTPAaHHBIX SMHUTEHTOB W WHJAEKCAM, pAacCYUTaHHBIM TI0 TaKUM IICHHBIM OyMaram, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBIHKY MJOHOJHSAIOTCS AHAJIOTUYHBIMA CHCTEMHBIMH  PHCKaMH,
CBOWCTBEHHBIMU CTpaHe, T BBHIMYIIECHB WM OOpamaroTcs COOTBETCTBYIOIIME HHOCTpaHHbIE IeHHble Oymar. K
OCHOBHBIM (pakTopam, BIUSIOIIUM Ha YpOBEHb CHCTEMHOTO pUCKa B IIEJIOM, OTHOCSTCS TOJUTHYECKAs CUTYallus,
0COOEHHOCTH HAlMOHAIBHOTO 3aKOHOAATENILCTBA, BAJIIOTHOIO PEryJMPOBaHHUS M BEPOSTHOCTb HX H3MEHEHUS,
COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HANWYME M CTEHEHb PAa3BUTOCTHM (PUHAHCOBOW CHCTEMBI CTPaHbl MECTa
HAXO0KJIEHUS JIUIa, 00SI3aHHOTO 110 HUHOCTPAHHBIM [IEHHBIM Oymaram.

Ha ypoBeHb cHCTEMHOIO pHCKa MOTYT OKa3bIBaTh BIMSHHE U MHOTHE ApYyrHue (aKkTOpbl, B TOM YHCIIE BEPOSTHOCTh
BBEJICHUS OTPaHWYCHUH Ha WHBECTHLUW B OTACIBHBIE OTpAacid SKOHOMUKH WM BEPOATHOCTb OJHOMOMEHTHOM
JICBAIbBAIIMA HAIMOHAJIBHOW BatoThl. OOIIENPUHATON HHTETPAIbHOW OILIEHKOM CHUCTEMHOTO PHCKA HHBECTUIIUMH
SIBJISIETCSI «CYBEPEHHBIA PEUTUHI» B MHOCTPAHHOW WJIM HALMOHAJIBHOW BaJIIOTE, IIPUCBOCHHBINA CTpaHe, B KOTOPOU
3aperuCTPUPOBAH SMHUTEHT HWHOCTPAaHHOM IeHHOW OyMarv, MeXIyHapOAHBIMH PEUTHHTOBBIMH areHTCTBAMH
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cienyer UMeTh B BHY, YTO PEUTHHTH SIBISAIOTCS JIHIIb
OPHUEHTHPAMU U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATH PEAIbHOW CUTYALIMH.

B HacTodmee Bpems 3aKOHOAATEIBCTBO JIOMYCKAaeT BO3MOXKHOCTH 3aKJIIOUEHHS POCCUHCKUMH HHBECTOpaMHU
JOTOBOPOB, SBJSIFOIIMXCS POCCHHCKMMH TNPOU3BOJHBIMH (MHAHCOBBIMH HHCTPYMEHTAaMH, Oa3MCHBIM aKTHBOM
KOTOPBIX SABJISIOTCS IIEHHBIE OyMarn MHOCTPAaHHBIX SMHUTEHTOB WJIM WHAEKCHI, PACCUWTAHHBIE MO TAaKWM II€HHBIM
Oymaram. Mexy TeM, CyIIECTBYIOT PUCKM M3MEHEHHUS PETYIATUBHBIX MOAXO0A0B K COOTBETCTBYIOLIUM ONEpPaLUsiM, B
pe3yabTaTe 4ero MOMKET BO3HUKHYTh HEOOXOOMMOCTH COBEpLIaTh CAEJKH, HalpaBiCHHBIE Ha MpPEKpalleHue
0043aTeBCTB M0 YKa3aHHBIM JOTOBOPAaM, BOIPEKH BaIllMM ILIaHAM.

VI. IlpaBoBbie pucKku

HeoOxomumo oTnaBaTh cebe OTY4ET B TOM, 4YTO HWHOCTPAHHbIE (MHAHCOBBIE WHCTPYMEHTBI, SIBISIFOIUECS
0a3uCHBIMU aKTHBAMH IPOU3BOJHBIX (DHHAHCOBBIX WHCTPYMEHTOB, HE BCET/A SIBISIOTCS aHAJIOTAaMU POCCHHUCKHX
(hMHAHCOBBIX MHCTPYMEHTOB. B J11000M citydae, mpefocTaBisieMble IO HUM TpaBa W MPaBHJIA MX OCYIIECTBICHHS
MOTYT CYIIECTBEHHO OTIMYATHCS OT MPAB 110 POCCHICKUM (PWHAHCOBBIM HHCTPYMEHTAM.

Bo3moxHOCTH Cyme0HOW 3aluThl MpaB MO MPOW3BOAHBIM (UHAHCOBHIM WHCTPYMEHTAM C HWHOCTPAaHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OTPaHMUYCHBI HEOOXOIUMOCTBIO OOpallieHus B 3apyOeKHbIE CyleOHbIC
W TIPaBOOXPAHUTENBHBIE OPraHbl O YCTAaHOBJICHHBIM IpPaBWJIaM, KOTOpPHIE MOTYT CYIIECTBEHHO OTIHYATHCS OT
neiictByronux B Poccuu. Kpome Toro, BbI B OOJBIIMHCTBE CITydaeB HE CMOXKETE MOJIaraThCsl Ha 3aIIUTy CBOUX IIPaB U
3aKOHHBIX HHTEPECOB POCCUUCKUMU YIIOJIHOMOYEHHBIMU OpraHaMHu.
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VII. PackpbiTiHe uHpOpMALIHT

PackpeiTie wH(pOpManMKM B OTHOIICHWHM HHOCTPAHHBIX IIEHHBIX OyMar, SBISIOIIUXCS Oa3UCHBIM aKTHBOM
MPOM3BOAHBIX ()HWHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIIIETCS IO TpaBWIaM, JCHCTBYIOIIMM 3a pyOexoMm, W Ha
aHTnuiickoM s3bike. OTEHUTE CBOIO TOTOBHOCTH aHATM3WUPOBATh WH(MOPMAITMIO HAa aHTIIMHCKOM SI3BIKE, a TaKXke TO,
MMOHUMAETE JIU BBl OTIMYUS MKy MPUHATHIME B Poccum mpaBuiiaMu (pMHAHCOBOW OTYETHOCTH, MEXTyHAPOIHBIMU
CTaHJapTaMu (UHAHCOBOM OTYETHOCTH WIM MpaBWiIaMd ()MHAHCOBOM OTYETHOCTH, MO KOTOPHIM IyOJIHMKyeTcs
nHpOpPMAI SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMmar.

Takxe poccuiickue OpraHM3aTOpPbl TOPTOBIM W (WIH) OpOKEpHl MOTYT OCYIIECTBISITH TEPEBON HEKOTOPBIX
JOKYMEHTOB (MH(OpPMaLUK), PacKpbIBAEMbIX WHOCTPAHHBIM SMHUTEHTOM i Ballero ynooctsa. B sTom ciyuae
TIEPEeBO, MOXKET BOCTIPMHUMATHCA HCKIIOUMTENFHO KaK BCIOMOTaTeNbHas HH(popManus K OpUIHATFHO PaCKPBITHIM
JMOKyMeHTaM (MH(popMannn) Ha HHOCTPAHHOM s3bIKe. Beerna yuuTeiBaiiTe BEpOSITHOCTh OMTHOOK MEPEBOAINKA, B TOM
YHCIe CBS3aHHBIX C BO3MOXHBIM Da3IMUHBIM IEPEBOJOM OJHMUX M TeX K€ WHOCTPAaHHBIX CJIOB M (pa3 win
OTCYTCTBHEM OOIEHPUHSITOTO PYCCKOTO SKBHBAJICHTA.

**k*

YuuTeiBasi BBILIEU3IIOKEHHOE, YTPABISIOIMA PEKOMEHAYET BaM BHHUMATEIIBHO PACCMOTPETh BOIIPOC O TOM,
ABIIIOTCS JIM PUCKH, BOSHUKAIOIIKE ITPH MTPOBEJCHUH COOTBETCTBYIOIUX ONEPANi, TPUEMIIEMBIMHU AJISI BAC C YIETOM
BalllNX WHBECTHUIIMOHHBIX IeNel M ()MHAHCOBBIX BO3MOKHOCTeH. JlaHHas [lexmaparusi HE WMEET CBOEH IIeNbI0
3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHHsS TaKWX ONepalyii, a Mpu3BaHa MOMOYb BaM OLIEHUTh HX PUCKU U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BBIOOpE Ballleli MHBECTHIIMOHHOM cTpaTeruu u ycioBuil JJoroBopa c
Ypapisomum.

Yo6enurecs, uTo Hactosmas Jexnapanus o puckax MOHSATHA BaM, U TP HEOOXOJMMOCTH MOJTYYUTE Pa3bsCHEHHS
y YIIpaBisomero win KOHCYJIbTaHTa, CIEUATU3UPYIOLIErocsl Ha COOTBETCTBYIOIIHX BOITPOCAX.

**k*

HNndopmanus o0 odmem xapakTepe M(MJIH) HCTOYHMKAX KOH()IMKTA MHTEPECOB W ONMHMCAHHE MMEIOIINXCH Y
KJIHEHTa NPo(eCcCHOHAIBHOIO YYACTHUKA PHCKOB, CBSI3aHHBIX € BO3MOXKHOH peajm3auueil KOHGIMKTa
HHTEepPeCcoB

Hacrosmum Ynpasnsiomuii ”HQOPMUPYET Bac 0 BO3SMOKHOM KOH(JIMKTE WHTEPECOB NPHU YIPABICHUN AKTUBAMH I10
Hacrosiemy Jorosopy:

v/ PUCK BO3HHMKAaeT B Clydae, €cid YIPaBISIOMMHA HMMEET JIMYHYK WM KOCBEHHYK 3aWHTEPECOBAHHOCTH B
3aKIIIOYCHUN CJIIEIKW C KOHTPAareHTOM WM COBEPUICHUH WHBIX JCWCTBUH B paMKax WCIOIHEHUS CBOUX
00s13aTensCTB 0 JloroBopy;

v KoHOIHMKT MHTEPECOB MOXKET BO3HUKHYTH NPH NpHoOpeTeHnd B MHBecTHIMOHHBIM opTdens KineHra meHHbIX
Oymar, SMHUTEHTOM KOTOPBIX BBICTYyIaeT ad(UIMPOBAHHOE JIMIO YTNPABISIOMIErO, €CIM TAKOE JIMLO BBICTYNAET
OpraHU3aTOPOM pa3MeUIeHUs IEHHBIX OyMar U B MHBIX CITy4asX;

v Ecim ycnosusmu CTaHAapTHOM CTpaTeruy yrpaBieHus HE 3alpenieHo, YIPaBionMii HHBECTUPYET (pa3Melaer)
JICHe)KHBIC CpEJCTBA C HCIOJb30BAaHHEM OAHKOBCKMX CYETOB, OAHKOBCKMX BKJIQJIOB (JIETIO3UTOB) B
AO «Poccenbxo30ank» OI'PH 1027700342890;

v' Ecau ycnoBusivu CTaHIAPTHOM CTpaTEruy YIpaBISHUS HE 3alpelieHo, Y IPaBIsAONMiA 3aKI04aeT J0roBOpsl Ha
opokepckoe obcnyxupanue ¢ AO «Poccenbxo30ank» OI'PH 1027700342890;

v Ecmu ycnousimu CTaHIapTHOW CTpATErdH MPEIyCMOTPEHO MPaBO YIPABISIONIEr0 MPUHAMATD B JJOBEPHTEIHHOE
ynpasieHne © (WiIM) TpHOOpeTaTh 3a CYeT HMMYIIECTBA, HAXOJMIIETOCSd B JOBEPUTEIHLHOM YIIPaBICHUH,
WHBECTUIIMOHHBIE I1al MAeBOr0 HWHBECTUIIMOHHOTO (OHHA, JJOBEpUTEIBHOE YHPABICHHWE KOTOPHIMH OH
OCYILECTBIISIET, YTIPABISIOIIMI BIIpaBe COBEPILATh yKa3aHHbIE CAEIKH KaK Ha IMEPBUYHOM (TIOCPEICTBOM MOAAYH
3asBOK Ha TNPUOOpETEeHHe, NOoraleHue W OOMEH), TaK W Ha BTOPHUYHOM pBIHKE (ITOCPEIACTBOM COBEPIICHHS
OMpP)KEBBIX M BHEOMPKEBBIX CHIENOK KyIUH-Tipofaxu). Ilpu srom Ympasnsiommii 0ocBOOOXKAEH OT 0053aHHOCTH
yBenomiieHus: Knmenra o HaMepeHHH COBEPIIECHUS YKa3aHHBIX CIEJIOK, B CIydae €CJIM MM IOJIy4eH MUCbMEHHBIH
orkaz Kimenta oT monmy4yeHHWs yKa3aHHBIX YBEJIOMJIEHHH B COCTaBe 3asBICHHMS O NPHUCOEIWHEHHH K
cooTBeTCTBYIOMEH CTaHIAPTHON CTPATETUH yIIPABICHUA.

IIpu stom Kiment yBemomieH U oco3Haer, uro [IpaBuiamMu [TOBEpUTENBHOTO YIPABIEHUS ITaeBbIMH
WHBECTUIIMOHHBIMUA  (OHJAMH, HAXOJSMIIUMHCSA TIOJ]  YIpaBIeHHEM  YIPaBISIOIIETO, MPEIyCMOTPEHO
BO3BHATpaXKJICHUE YIPABISIONIETO, BBICTYMAIOMIETO B KA4e€CTBE YIPABISIONICH KOMIIAHUM COOTBETCTBYIOIIETO
MAacBOT0 MHBECTUITMOHHOTO (oHma. MHpopMmanms 00 WHBECTUIMOHHBIX IMasX MAaeBbIX WHBECTUIMOHHBIX (DOHJIAX,
BXOJSIIIUX B COCTaB MMyIlecTBa 1o J{oroBopy, BKIIOYash CyMMbI BO3HarpaxxJaeHui Ymnpasistoimiero u IlpaBuia
JIOBEPUTEIILHOTO YIPABICHHS MACBBIMA WHBECTHIIMOHHBIMH (DOHIaMH PacKphIBarOTCs Ha MIHTEpHET-CaliTe.
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v' TIpu JOBEPUTENBHOM YIPABICHUH HMYIIECTBOM, IEPEIAHHOM BaMH B JIOBEPHTEIHHOE YIIPABICHHE, BO3MOYKHO
NpruoOpeTeHNe LEHHBIX OyMar, BBIMYIICHHBIX POCCHHCKAMH M HHOCTPAaHHBIMH SMUTEHTAMH, SBIISIOIIUXCS
adPUIMPOBaHHBIMY JTHLAMH Y IPABIISIOIIETO B 3HaYCHUH, onpeaeieHHoM ctatbeii 4 3akona PCOCP ot 22 mapTta
1991 roga Ne 948-1 «O KOHKYpEHIIMH U OTPAHUICHU MOHOIIOJIUCTHIECCKOM JESITENEHOCTH Ha TOBAPHBIX PHIHKAXY;

VYrpaBisiomuyid COBMENIACT JMIICH3UPYEMYIO JEATEIbHOCTh IO YIPAaBICHUIO IIEHHBIMH Oymaramu W
JIEATENIbHOCTD YIPABISIOIEH KOMITAHUY WHBECTUIIMOHHBIME (DOH/IaMH, TACBHIMA MHBECTUIIMOHHBIMH (hOHIAMU
U HEroCyJlapCTBCHHBIMH TICHCUOHHBIMH (DOHIaMH, B pE3yJlbTaTe Yero MOXXET BO3HUKATh, BKJIIOYAas, H HE
OTPaHUYUBASCH, CICAYIOIINE PUCKU: PUCK HEMPABOMEPHOTO WCIONB30BAHUS COTPYIHHKAMU Y IIPABIISIONIETO,
OCYIIECTBISIIONIMMH  MPO(EeCCHOHANBHYI0 NeATENbHOCTh Ha pBIHKE IIEHHBIX OyMar, KOH(HIEHIHMATbHON
uHGOpPMAIUK TPU TMPOBEICHUM ONepaluil (COCIIOK) Ha PBIHKE IEHHBIX OyMar; BO3HHKHOBEHHUsS KOH(IIMKTA
WHTEPECOB, a WMCHHO, HApPYIICHUS TMPHUHIMIA TNPUOPUTETHOCTH HMHTEPECOB KIMEHTA, Iepes] WHTEpecaMu
VYmpaBisomero, KOTOpple MOTYT B pe3ynibrare AeicTBmii (0e3aeiicTBHil) YIPaBISIONIETO W €T0 COTPYIHHKOB
MpUBECTH K YOBITKAM W/WiIM HeOJarompusATHBIM IOCIEACTBHAM s KimeHTa; HempaBOMEpHOTO W/WIIH
HEHAJIJISKAIIETO KCIOJIB30BAaHUS HMHCAWICpCKON WH(OpMaIMy, TONYYeHHON B CBSI3U C OCYIICCTBICHHEM
npohecCHOHANBHON NIeATENbHOCTH; HeoOecrieueHus (HeHaIexamnero odecrnedeHus) mpaB 1Mo MeHHBIM Oymaram
KmmenTa; HecBoeBpeMeHHOro (HEHAJUICKAIEr0) WCIONHEHUS CHENIOK TPHW COBMEIICHWHA pPAa3HBIX BHUIOB
ACATCIIBHOCTH, HCIIOJIHOI'O PAaCKPbITHUA I/IH(bOpMaHI/II/I B CBiA3M C OCYHICCTBICHUCM JIMIICH3UPYCMbBIX BHUIOB
JIESATSIILHOCTH.

VYnpasmsronmii oOpamiaer Balle BHUMaHHE Ha TO, YTO JCHEXKHBIE CPEACTBa, mepedaHHble mo [loroBopy, He
MOJIJIEXKAT CTPAaxOBaHUIO B cOOTBeTCTBHM ¢ DenmepanbHbIM 3aKkoHOM OT 23 mekadpst 2003 roga Ne 177-d3 «O
CTpaxOBaHUU BKJIAIOB PU3NUECKHX JiKI| B OaHkax Poccuiickoii denepanuny.

B ciydae, korma B mensx 3aKIIOYEHHS JOTOBOpA JOBEPHTEIFHOTO YIIPABIECHHS YIPABISIOMNI MPUBIIEKAeT HHOE
IOPUANYECKOe JIMI0 HAa OCHOBAaHMHU JOrOBOpa IOPYYEHUs, yKa3aHHOE JMIO IOIy4aeT OT YIpPaBISIOLIEro
BO3HArpaXx/JIeHUE [0 COOTBETCTBYIOIEMY JOrOBOpy. B psme ciiydaeB NOBEpEeHHBIM YIPABISIOLIETO MOXKET
BEICTYNaTh adGuampoBaHHbIe TUIa Y IpaBistoniero, a Takoke AO «Poccenpxoz6ank» OI'PH 1027700342890.

Bonee monmpoOHy0 WHpOpMaUio O Mepax, NpeANPHHUMAEMbIX YIPaBJSIONUM B OTHONIEHUH KOH(IMKTOB
MHTEPECOB, MOXXKHO HalTH B Ilepeune Mep, HampaBIEHHBIX HA BBIIBICHHWE M KOHTPOJIb KOH(IUKTA WHTEPECOB,
NpEZ0TBpAIIEHHE €ro MOCIEICTBUN MPH OCYIIECTBICHUH YPABISIOIIUM MPOPECCHOHANBHON JESTEILHOCTH Ha
PBIHKE TIEHHBIX OyMmar, pazmenieHHoM Ha MHTepHeT-caiiTe.

79



