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B [IpaBuia 10BepHTEABLHOrO ynpasieHnst OTKPbITbIM NAa€BbIM HHBECTHUHOHHBIM Bonaom akumii «PCXB —
Jlyuwmme orpaciiny
(JInueHsus ynpasasiolieii KOMNaHUH Ha OCYLIECTBIICHNE ACATEILHOCTH M0 YIIPABICHHIO HHBECTHUMOHHBIMH OHIaMH,
MaeBbIMH HHBECTHUMOHHBIMH (OH/IAMH W HETOCYIaPCTBEHHLIMM MNEHCHOHHBIMK (oHAAMH OT «22» HOoa0ps 2012 1, Na 2 |-
000-1-00943, npenocrapnennas OeaepaibHoii cayk00iH M0 GHHAHCOBLIM PhIHKaM)

Ne | Crapan pexakuus Hosas pepakuus
HaumeHoBaHHe Ha TUTYJLHOM JINCTE: HanmeHoBaHHE Ha THTYJILHOM JIMCTE!

I[TPABHIJIA JOBEPHUTEJIBHOI'O ITPABHUJIA  JTOBEPUTEJIbHOI'O  VIIPABJIEHHUSA
VIIPABJIEHHU 51 OTKpBITBIM naesbiM | OTKPBITBIM MAEBbIM HHBECTHLMOHHBLIM (DOHIOM PBIHOYHBIX
HHBECTHUMOHHBIM (QoHaoM akuuil «PCXB — Jlyuwne | guHancoBbIX HHCTPYMeHTOB « PCXB — Jlyuuine ortpaciuy
orpacau»  noA  ynpasieHuem  OOuwectBa ¢
OrpaHH4YeHHOI OTBETCTBEHHOCTBIO «PCXBb
VipaBnenue AKTHBAMUY

|2 1. [TosHoe Ha3BaHHe NAEBOro HHBECTHLIMOHHOTO 1. ITonHoe Ha3zBaHHe NaeBOro HHBECTHUHOHHOTO (hoHma
houna (nanee - doun):  OrkpuiThiii  naeBoi | (ganee - Qonn): OTKPLITEIA NaeBoil MHBECTHUMOHHBIH (OHI
HHBECTHLUMOHHLIA oHa akumnii «PCXB — Jlyuuwine | puiHOUYHBIX (DHHAHCOBBIX MHCTpymenToB «PCXB — Jlyuumme |
OTpaciany. OTpaciny.
3. 2. Kparkoe HazpaHue ¢onna: OITUD akumii 2. Kpartkoe wHasBanue Qouaa: OINUD poiHOYHBIX
«PCXB — Jlyuuiue otpaciny. ¢unancoBbiX HHCTpyMeHTOB «PCXb — Jlyuwine otpaciuy.
| 4. 22. OO0bexTbl MHBECTUPOBAHMA, WX COCTAaB M 22. O0beKTb HHBECTHPOBAHMS, HX COCTAB H ONMHUCAHHE.

OlHCAHHE,

22.1. UmyuiecTBO, cocTasisioLiee GOH, MOKET
ObITb MHBECTHPOBAHO B!

1) JleHeHble cpencTBa, B TOM  4HCIE
MHOCTPAHHYIO Ba/IlOTY, Ha CHETAX M BO BK/Iajax B
KPEUTHBIX OpraHu3aLnsix;

2) INonHocTeio OMaYeHHbIE aKUUH poccHiicKuX
OTKPBITHIX aKLHOHEPHBIX 00LIECTB, 3a HCKIIOUEHHEM
AKLHH aKIMOHEPHBIX HHBECTHLIMOHHBIX (JOHAOB (nalee

AKUHH  POCCHACKHX  OTKPBITBIX  AKLIHOHEPHBIX
obulecTs);
3) ITonHocThiO onsayveHHble aKLHH

HHOCTPaHHBIX aKLIHOHEPHbIX OOIIECTB;

4) JlonroBble HHCTPYMEHTBI;

5) AKUMH aKUHOHEPHBIX HHBECTULIHOHHBIX
(GOHI0B M WHBECTULIMOHHBLIE MAH OTKPBITBIX H(HIH)
HHTEPBAIbHbIX H(HK) 3aKPBIThIX naeBbIX
HHBECTHIHOHHBIX (DJOH/I0B, OTHOCHIIMXCA K KATErOpHM
(OHI0B aKuMit W MHAEKCHLIX (JOHMIOB, €CM pacyer
HHJIEKCA OCYUIECTBIIAETCA TOJILKO 10 aKLHSM;

, 6) ITau (aKUKHH) HHOCTPAHHBIX MHBECTHILOHHBIX
(OH/I0B, NPOCHEKTOM KOTOPLIX MPEAYCMOTPEHO, YTO
He MeHee 80 NpPOLEHTOB aKTHBOB YKa3aHHBLIX (JOHIOB
MHBECTHPYETCA B LEHHble Oymaru, KOTOpbleé B
COOTBETCTBHM € JIHYHBIM 3aKOHOM HHOCTPAHHOIO
IMHTEHTA OTHOCATCH K AKUHAM, €CJIH MPUCBOEHHBI
ykasaHHelM  nasm  (akuumam) koa CFl  umeer
C/IEAYIOUIHE 3Ha4YeHUA: neppas Oyksa — 3HaueHne «En,
Bropas Oyksa — 3HaueHue «Uy», Tperbs OykBa —
sHayenne «O» waM, ecnu naum (akuuu) sroro Qoxaa
MpOLLIK NPOUEAYPY JIMCTHHra XOTs Obl HA OJHON M3
doHnoBBIX OGPk, yKa3aHHbIX B nyHkre 22.4

UmyecTso, MOMKET ObITh
MHBECTHPOBAHO B!

. nenexHbple cpenctsa B pyOnasix M B HMHOCTPaHHOI
BAIIOTE Ha CHETAX M BO BKJAnax (JIErosurax) B pOCCHHCKHX
KPEIHTHBIX OpraHu3aluAX H HHOCTPAHHBIX HOPHINYECKHX
AMUax, NpH3HAHHBIX  OaHKaMM 10 3AKOHOAATENbCTBY
HHOCTPAHHBIX rocynapcTs, ABJIAKOLLHXCA 4JeHaAMH
Espasuiickoro sxoHoMuueckoro cotosa (EADC), Opranmsauun
IKOHOMHMYECKOro coTpyaHudectsa u  passutus  (ODCP),
Esponelickoro cotosa, Kuras, Huauu, Bpasunun, HOxHo-
A¢pukanckoit  Pecny®nuku  (nasiee - MHOCTpaHHbIE
rocyaapcTsa), Ha TEPPUTOPHH KOTOPBIX OHH
3aperucTpupoBaHbl  (lanee - MHOCTpaHHble  OaHkM),
JCMo3UTHbIE  cepTH(UKATHI poccHiicknx KPEAHTHBIX
opraHu3aliii M MHOCTPaHHbIX  OAHKOB  MHOCTPAHHBIX
rocy/apcTs, rocyaapcTBeHHble LeHHble Oymarn Poccuiickoii
Depfepauuu M WHOCTPAHHBIX rocyaapers, TpeboBaHHA K
KPEANTHON OPraHM3allMK BBITIATHTL JICHEKHbI IKBUBAIEHT
AparoUEHHBIX METalIOB [0 TeKylleMy Kypey (aanee -
HHCTPYMEHTBI JIEHEAKHOTO PhIHKa);

2. HHBECTHLMOHHBIE  MaH  OTKPBITHIX
MHBECTHLIMOHHBIX  (POHJOB, OTHOCHLIMECH K
PLIHOYHBIX HHAHCOBLIX HHCTPYMEHTOB;

3. aKTHUBBI (338 MCK/IIOYEHMEM HHBECTHLIMOHHBLIX [1A€B
HOHIO0B 1714 KBATH(ULMPOBAHHBIX HHBECTOPOB), HOMYIIEHHbIE
K OpraHu30BaHHBIM TOpPraM (MIM B OTHOLIEHHH KOTOPBIX
Oupskeil NPUHATO pelleHHe O BKIIOYEHHH B KOTHPOBAlbHbIE
cniuckd) Ha Oupxax Poccuiickoit depepaunu v Gupikax,
pacrnoioKeHHLIX B MHOCTPaHHBIX  rocyaapcrsax M
BKJIIOYEHHBIX B CJIEYIOLIHIA TEpeYeHb HHOCTPAHHBIX OHpIK:

- AduHckas Oupxka (Athens Exchange);
- benopycckas BamotHo-(onaosas 6upska (Belarusian
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Hacrosmux IlpaBun, - 3HadyeHue «Cy», msaras OykBa —
3HaueHUe «S»;

7) Poccuiickue W MHOCTpAaHHBIE JETIO3UTAPHBIE
pactiMcKd Ha TIIGHHBIE OyMmard, NpeayCMOTpEHHBIE
HACTOSIIIIUM ITyHKTOM,;

8) MmymecTBeHHble MpaBa U3 (BIOYESPCHBIX U
OTIMOHHBIX  JIOTOBOPOB  (KOHTPakTOB), 0a30BEIM
AKTUBOM KOTOPBIX SIBISETCA HMYIIECTBO (MHIEKC),
MpelycMOTpeHHOe MYHKTOM 22.3 HacTtosmux [IpaBui.

22.2. B uwemax Hacrosmux [lpaBun mon
JIOJITOBBIMU MHCTPYMEHTAMH TOHUMAIOTCS:

a) OoOmUraMu pPOCCHICKHX  XO3SHCTBEHHBIX
o01wecTs, eciau yCIIOBUS ux BBIITyCKa
PEeayCMAaTPUBAIOT TPAaBO HA TONyYEHHE OT SMHUTEHTA
TOJIBKO JICHEKHBIX CPEIICTB MM SMHUCCHOHHBIX IIEHHBIX
OymMar W rocymapcTBEHHas PpETHCTpAIlusl BBITyCKa
KOTOPBIX CONPOBOXKIANIACh PETHCTPAIlHe MPOCHeKTa

LHCHHBbIX OymMar WJIM B  OTHOLICHHH KOTOPBIX
3apETUCTPUPOBAH MPOCIEKT IEHHBIX OyMmar (IMpoCIeKT
SMHUCCHM [IEHHBIX Oymar, IUIaH TpUBaTH3AIINY,

3apEerHCTPUPOBAHHBIM B KaUeCTBE MPOCHEKTa 3MUCCUU
LIEHHBIX OyMmar);

0) OupxeBble  oOnHMramMu  POCCHUHCKHUX
XO3SIMCTBEHHBIX OOIICCTB;

B)  TOCyIapCTBCHHEIC LICHHEIC Oymaru
Poccuiickoit ®enepaiuu, TrocygapCTBEHHbIE IIEHHBIE
Oymarn cyopekrtoB Poccmiickoii ®emepanmm U
MYHUIUITaJIbHBIE [IEHHBIE OyMar;

I') OONMTallMd  WHOCTPAHHBIX OMHUTEHTOB U

MEXIyHApOJHBIX (PMHAHCOBBIX OPTaHW3ALHNH, €CIH I10
HUM TIPETyCMOTPEH BO3BPAT CyMMBI OCHOBHOTO JOJTa
B TOJIHOM 00bEME M NPUCBOCHHBIH OOJIMranusM KO
CFI umeer cnenyrooume 3HauyeHHs: nepBas Oyksa -
3HaueHue «D», BTopas OykBa - 3HaueHHEe «Y», «By,
«C», «T» (mamee - oOJMrauuM WHOCTPAHHBIX
SMUTEHTOB);

II) POCCHICKHE W WHOCTpaHHBIE AEMO3HTapHEIC
pactiicKd Ha IIGHHBIE Oymard, NpeayCMOTpEHHBIE
HACTOSIIUM ITYHKTOM.

22.3. Tlox 6a30BBIM aKTHBOM (BIOYEPCHBIX H
OIIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB), yKAa3aHHBIX B
moanmyHkTte 8 myHkra 22.1 Hacrosmux I[Ipaswi,

MMOHUMAIOTCSL:

a) HWHACKCHI, pAacCUYMTaHHbIC  (DOHIOBBIMHU
OMp>KaMH  TOJIBKO IO COOTBETCTBYIOLIEMY BHILY
HCHHBIX ~ Oymar  (akuusM  WIM  OOJHTaIusM),

MpelyCMOTPEHHBIX MyHKTOM 22.1 Hactosmumx [IpaBui.

0) UMYIIECTBO, yKa3aHHOC B TMOANMYyHKTax 1-7
myHkTa 22.1 Hacrosmux [IpaBu.

B) HMYIISCTBEHHBIE TIpaBa W3 (HBIOYEPCHBIX
JIOTOBOPOB (KOHTPAKTOB), 0a30BBIM aKTHBOM KOTOPBIX
SABIISICTCS WMYIIECTBO WIIM MHJEKC, IPEAyCMOTPEHHBIE
MOJIYHKTaMH «a» B «0» HaCTOSIIET0 MyHKTA.

22.4. TocynmapcTBeHHBIC IICHHBIC OyMaru
CyOBEKTOB Poccuiickoit Denepanun u
MYHUIUIATIbHBIC I[CHHBIC OymMard MOTYT BXOJIHTH B
COCTaB aKTHUBOB (POH/IA TOJIBKO, €CIM OHH JIOMYIICHBI K
TOpraM OpraHU3aToOpa TOPrOBIM HA PBIHKE IICHHBIX
Oymar.

Llennple Oymarn HWHOCTPAHHBIX TOCYNapCTB H
[eHHbIE OyMarm MEXIyHAPOOHBIX  (HUHAHCOBBIX
OpraHM3aIliii MOTYT BXOIWUTH B COCTaB (DOHIA TIPH
ycroBud, 4TO HWHGpOpMAIMs O 3asBKaX Ha IMOKYIKY

WA TPOJaXy  yKa3aHHBIX  IEHHBIX  Oymar
pasMeniaercss ~ WHOOPMAIMOHHBIMH  areHTCTBAMU
Bnymbepr  (Bloomberg) wmm  Tomcon  Peiitepc

currency and stock exchange);

- bombetickas donnosas oupsxa (Bombay Stock Exchange);
- Bynanemrrckas gponmoBas Oupska (Budapest Stock
Exchange);

- Bapmackas ¢ponmoBas oupxa (Warsaw Stock Exchange);
- Benckas ¢ponmoBas 6upsxka (Vienna Stock Exchange);

- Benuypnas ¢ponmosas 6upxa TudcIke (Kanaga) (TSX
Venture Exchange (Canada));

- l'onkonrckas ¢ponnosas o6upxka (The Stock Exchange of
Hong Kong);

- dybaiickas Gonnosas Oupxa (Dubai Financial Market);

- EBponekct Amcrepnam (Euronext Amsterdam);

- EBponexct bproccens (Euronext Brussels);

- EBponexct JIuccabon (Euronext Lisbon);

- EBponexct Jlonnmon (Euronext London);

- EBponekct ITapmx (Euronext Paris);

- Upnannckas ¢pornosas o6upsxka (Irish Stock Exchange);

- Uramesuckas onmosas Oupxa (Italian Stock Exchange
(Borsa Italiana));

- NoxannecOyprckas ¢onnosas oupxa (Johannesburg Stock
Exchange);

- Kazaxcranckas onnoBas 6upsxa (Kazakhstan Stock
Exchange);

- Kunpcxkast ponnosas 6upska (Cyprus Stock Exchange);

- Kopeiickas ponnosas oupxa (KeitApOxc) (Korea Exchange
(KRX));

- Keipremsckas pongonas 6upsxka (Kyrgyz Stock Exchange);
- JlJonmonckas ¢pormosas 6upka (London Stock Exchange);
- JIrobmstrckas poumosas 6uprka (Ljubljana Stock Exchange);
- JIrokcemOyprekas ¢pormosas ouprka (Luxembourg Stock
Exchange);

- Manbtuiickas Gponnosas Oupxka (Malta Stock Exchange);

- Mekcukanckast ponmoBas oupxa (Mexican Stock Exchange);
- Hacnaxk OOMOxkc Apmennst (NASDAQ OMX Armenia);

- Hacnak OOMm3kc Bunbaioc (NASDAQ OMX Vilnius);

- Hacnak OOMm3kce Ucnanaus (NASDAQ OMX Iceland);

- Hacmax OOMDxkc Konenraren (NASDAQ OMX
Copenhagen);

- Hacmak OOMDOxkc Pura (NASDAQ OMX Riga);

- Hacmax OOMDOxke Crokroiasm (NASDAQ OMX Stockholm);
- Hacmak OOMDOxke Tammua (NASDAQ OMX Tallinn);

- Hacmak OOMDOxke Xenbcuaku (NASDAQ OMX Helsinki);
- Hanmonanenast anuiickast ponnosast Oupska (National Stock
Exchange of India);

- Heto-Mopkckas dponosas 6upxa (New York Stock
Exchange);

- Heto-Mopkckas donzosas 6upxa Apka (NYSE Area);

- Heto-Mopkckas dhonmosas 6upsxa obmurammii (NYSE
Bonds);

- Ocakckas ¢onmosas ompxa (Osaka Securities Exchange);
- Cunramypckast pongoast 6upska (Singapore Exchange);

- CramOynbckas ponmgosas oupika (Istanbul Stock Exchange
(Borsa Istanbul));

- TaiiBanbckast pongoBas 6upska (Taiwan Stock Exchange);
- Tokwmiickas ¢ponmosas oupxka (Tokyo Stock Exchange);

- Ykpaunckas oupxa (Ukrainian Exchange);

- ®onnosas oupxa bapcenonst (Barcelona Stock Exchange);
- ®onnosas 6upxa bunsoao (Bilbao Stock Exchange);

- ®onpoBas Oupxka budm Dun D¢ Boeecna (bpasumus)
(BM&F BOVESPA (Brasil));

- ®onnmonas 6upxa bysnoc-Aiipeca (Buenos Aires Stock
Exchange);

- ®onnmosas 6upxa Banencuu (Valencia Stock Exchange);

- ®onnmosas oupxa ['peTaii (TaiiBanp) (GreTai Securities
Market (Taiwan));

- ®onnosas Oupka Maapuna (Madrid Stock Exchange);
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(Thompson Reuters), nubo Takue neHHBIE Oymaru
oOpaiatoTcsi Ha OpraHW30BaHHOM pBIHKE IEHHBIX
Oymar.

B cocTaB akTHBOB (hOHIA MOTYT BXOJIUThH aKLUH
WHOCTPAHHBIX AaKIIMOHEPHBIX OOIIeCTB, MaW (aKIIUN)
MHOCTPAaHHBIX MHBECTHLIHOHHBIX (HOHIOB, oOiUranuu
HUHOCTPaHHBIX KOMMEPUYECKUX OpraHu3aLui,
MHOCTPAaHHbIE  JENO3UTApHBIE  PACHMCKH,  €CIH
yKa3aHHblE IIeHHble OyMarm TPOUUIM MPOLEAYPY
JIMCTHHIa Ha OJHOW U3 CIEAYIOINX (OHIOBBIX OUPIK:

1) AwmepukaHckas QonnoBas 6upxa (American
Stock Exchange);

2) T'onkonrckas ¢onnoBas oupxa (Hong Kong
Stock Exchange);

3) Emponekct (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4) 3aKkppITOe  AKIIMOHEPHOE
«Donnosas 6upka MMBby;

5) Wpnannckas doumosas o6uprxka (Irish Stock

00111eCTBO

Exchange);

6) Hcnanckas gonnosas oupxa (BME Spanish
Exchanges);

7)  HWrampsHckas QongoBas Oupka (Borsa
Italiana);

8) Kopeiickas 6upxka (Korea Exchange);
9) Jlonmonckass ¢ounmoBas Oupxa (London
Stock Exchange);
10) JlrokcemMOyprekas
(Luxembourg Stock Exchange);
11) Hacnak (Nasdaq);
12) Hewmenxkas ¢dongoBas Oupxa (Deutsche
Borse);
13) Hero-Hopkekas dormosas Gupxa (New
York Stock Exchange);
14) Toxkniickas ponnosas 6upxka (Tokyo Stock
Exchange Group);
15) ®onnmosas 6upka Toponro (Toronto Stock
Exchange, TSX Group);
16) ®onpmosass Oupxka IllBeiimapun (Swiss
Exchange);
17) Hlanmxatickas (oumoBas Oupka (Shanghai
Stock Exchange).
VYka3aHHOe TpeOOBaHME HE PaCIPOCTPAHSIECTCS
Ha IleHHble OyMardw, KOTOpble B COOTBETCTBHH C
JUYHBIM 3aKOHOM HHOCTPaHHOTO OMHTEHTa He
npefHa3sHa4YeHsl  JUIA  IyOJIWMYHOTO  OOpalleHus.
VYka3aHHOe TpeOOBaHME HE paclpOCTpaHsIETCs Ha Iau
(akMM) WHOCTPAHHBIX HMHBECTHIIMOHHBIX  (DOHIIOB
OTKPBITOTO THIIA.
22.5. JIuna, 00s13aHHBIE 110:
®  TOCYHapCTBEHHBIM IEHHBIM Oymaram
Poccuiickoit ®denepanuu,
TOCYJapCTBEHHBIM IIEHHBIM Oymaram
cyosekToB Poccmiickoit Peneparmn,
MYHHIUTIATGHBIM  [IEHHBIM ~Oymaram,
AKIUSIM poccuiicKux OTKPBITHIX
AKI[MOHEPHBIX OOIIEeCTB, OOIMTranusIM
POCCHHCKHMX XO3SHCTBEHHBIX OOILECTB,
OUpPXKEBBIM OOJHUIalusIM POCCHUHCKUX

dbonmoBas  Oupka

XO3AWCTBEHHBIX  OOIIECTB,  aKIHIM
aKIIMOHEPHBIX MHBECTUITHOHHBIX
(OHIOB,  WHBECTHLIHOHHBIM  IIasM
MAeBBIX WHBECTHUIIMOHHBIX  (DOHIOB,
POCCUNCKUM JIETIO3UTAPHBIM
pacImckKam JTOTKHBI OBITH
3aperucTpupoBansl B Poccuiickoi

- ®onnosas oupxa Hacnak (The NASDAQ Stock Market);

- ®onposas oupxka Ocno (Oslo Stock Exchange (Oslo Bors));
- ®onnosas oupxa [IOTC (Ykpauna) (PFTS Stock Exchange
(Ukraine));

- ®onnmonas 6upxka Canthsro (Santiago Stock Exchange);

- ®onnmosas oupxa Caymockoit Apasuu (TanaByi) (Saudi
Stock Exchange (Tadawul));

- ®onnmosas oupxa Tenp-AuBa (TudiDcU) (The Tel-Aviv
Stock Exchange (TASE));

- ®onnosas 6upxa Toponto (Toronto Stock Exchange);

- ®onpoBas oupxka Xommmuaa (Hochiminh Stock Exchange);
- ®onnosas Oupxa DitDcIke (ABcTpanus) (ASX (Australia));
- ®onpoBas oupxka Du3319kc (Hosas 3enmanmus) (NZX (New
Zealand));

- ®pankdyprekas porgoBas 6upsxka (Frankfurt Stock
Exchange);

- Uukarckas ¢pormgosas oupka (Cudituldkc) (Chicago Stock
Exchange (CHX));

- [lTanxatickas ¢ponmoBas 6uprxka (Shanghai Stock Exchange);
- HIBeiinapckas ponnoBas oupka DcADke (SIX Swiss
Exchange);

- Hlenxennckas ¢ponmosas oupxka (Shenzhen Stock
Exchange):

1) mam (akuu) WHOCTPAHHBIX HWHBECTUI[HOHHBIX
(OHIOB, eciIM MPUCBOCHHBIN YKa3aHHBIM MasM (aKIUsIM) KOJ
CFI umeeT crienmyromiyie 3Ha4eHUS: mepBas OykBa — 3HAUCHHE
«E», BTOopas OykBa — 3HaueHue «U», TpeTbs OykBa — 3HaUCHHE
«O» wm 3raueHue «Cy, maras OykBa — 3HaAYCHHE «S»;

2) TOCyHmapCTBEHHbIE IIEHHbIE OyMmMarm CyOBEKTOB
Poccuiickoit denepannu;

3) MyHUIIMITATILHBIC TIEHHBIE OyMaru;

4) aKOUM POCCHHCKUX aKIMOHEPHHIX OOIIECTB, 3a
UCKJIFOUCHUEM  aKIMA  aKIMOHEPHBIX  HHBECTHIIMOHHBIX
(G OoHIOB;

5) obmuranuu poCcCHICKUX SMUTCHTOB;

6) aKI¥ WHOCTPAHHBIX aKITHOHEPHBIX OOIIECTB;

7)  oOmuranmmM ~ WHOCTPAaHHBIX  OMHUTCHTOB W
MEXTyHAPOJHBIX (PMHAHCOBBIX OPTaHU3AINN;

8) poccuiickne W WHOCTpPAHHBIE JICTIO3UTAPHBIE
PACIMCKU Ha IIEHHbIE OyMaru, IpeayCMOTPEHHBIE HACTOSIINM
ITyHKTOM,;

9) mnpowusBomHBICE (H)UHAHCOBBIE WHCTPYMEHTH TIpH
YCIIOBHH, 4YTO W3MCHEHHE WX CTOMMOCTH 3aBUCHT OT
HU3MCHCHHSI CTOMMOCTH aKTHBOB, KOTOPBIC MOTYT BXOIUTHh B
cocraB (oHIA (B TOM YHCIIC W3MCHCHHS 3HAYCHUS WHICKCA,
PACCYUTHIBAEMOTO HCXOJAS U3 CTOUMOCTH aKTHBOB, KOTODEIC
MOTYT BXOJIUTHh B COCTaB (JOHMA), OT BEIUYHMHBI MPOIICHTHBIX
CTaBOK, YPOBHS HH(ISAIMH, KypCOB BAIOT;

10) obmuranuu ¢ UMOTEYHBIM IMOKPHITHEM W UTIOTEYHBIE
cepTU(UKATHl y4acTus, BBITYIOICHHBIE B COOTBETCTBHU C
3aKOHOAATENLCTBOM Poccuiickoit denepanmu 00 HITOTEYHBIX
[IEHHBIX Oymarax;

11) akmuy aKIWOHEPHBIX HWHBECTHIIMOHHBIX (HOHIOB,
OTHOCSIIIUXCS K  KATETOPUHM  PBIHOYHBIX  (DPMHAHCOBBIX
HHCTPYMCHTOB.

4. mpaBa TpeOOBaHHS U3 JIOTOBOPOB, 3aKITFOUCHHBIX JIJIS
LeJiel TOBEPHUTEIBHOTO YIPABICHHUS B OTHOIICHHH AKTHBOB,
YKa3aHHBIX B HACTOSIIEM ITYHKTE.

K mennbpIM Oymaram, mpeayCMOTPCHHBIM MOJITYHKTAMU
1 u 2, oTHOCATCS TIeHHBIE Oymaru, He IOAIMAJAIONINe O
TpeOOBaHNUs MOMMYHKTA 3 HACTOSIIETO IyHKTA.

JleHexkHple cpeAcTBa BO BKIagax (memo3urax) B
POCCHICKMX KpPEAWTHBIX OpPraHM3alusAX W HHOCTPAHHBIX
0aHKax MOTYT BXOIWTH B COCTaB aKTHBOB (DOHMA, TONBKO MPH
YCIIOBHH, YTO B CITydae JOCPOYHOTO PACTOPKEHHS YKa3aHHOTO
JIOTOBOpPAa  pOCCHIiCKas  KpPEIUTHAs  OpraHM3alus WA




depepanuy;
" aKOUSAM HMHOCTPAHHBIX AaKIIMOHEPHBIX
0o0mmecTB, OONHUranmusM HHOCTPAHHBIX

SMUTEHTOB, rasiM (ak1usm)
MHOCTPAHHBIX WHBECTHIIHOHHBIX
(hOHI0B, MHOCTPAHHBIM ACMO3UTAPHBIM
pacnmckam JIOJKHBI OBITH
3aperucTpupoBanbl B CoeAMHEHHBIX
Itatax  Amepuku, CoeIuHEHHOM
KoponesctBe  BemukoOpuranun u

CesepHoil Upnanauu, deneparuBHOU
PeciyOmuke I'epmanmsi, PecryOmuxe
Kump u (unm) B rocymapcrsax,
SIBJISIOIIUXCS 4iieHaMu EBpomneiickoro
Coro3a u (wm) ['pymmser pa3zpaboTku

(¢uHaHCOBBIX Mep 1O Ooppbe ¢
OTMBIBAaHAEM JIeHer (PATD),
ConpyxecTBa HezaBucumpix

Tocymapcts (CHI).

B cocrtaB akTHBOB (poHIA MOTYT BXOIUTH Kak
OOBIKHOBCHHEIC, TaK W MPUBUJICTHPOBAHHBIC aKIUH.

HmymiectBo, cocTapisromniee HOHI, MOKET ObITh
WHBECTUPOBAHO B OOJUTAI[UH, IMHTCHTAMHU KOTOPBIX
MOT'YT OBITB!

®  POCCHICKHE OpTaHbl TOCYIapCTBCHHOM
BJIACTH;

®  HUHOCTpaHHBIE
rocyJJapCTBEHHOM BIIACTH;

=  OpraHbl MECTHOTO CaMOYIIPaBJICHUS;

=  MeXIyHapoJaHBIC (rHAHCOBBIC
OpTraHH3aINH;

" POCCHICKHE IOPUIMYCCKUC JTHIIA;

®  HHOCTpPaHHBIC OPUANICCKHE JTHIIA.

Iennbie Oymaru, cOCTaBISIOIIUC (OHI, MOTYT
OBITh KaK JOMYIICHBI, TAK W HE JOMYIICHBI K TOpram
OPTraHU3aTOPOB TOPTOBIH HA PHIHKE [ICHHBIX OyMar.

ennsie Oymaru, coctapisomye (HOHA, MOTYT
ObITh Kak BKIIOYECHBI, TaK W HE BKIIOYCHHI B
KOTHUPOBAIbHBIE CITUCKU (POHIOBBIX OHUPIK.

B cocraB akTMBOB (OHAA MOTYT BXOIHTH
SMHUCCHOHHBIE IICHHBIE OyMaru, U3 Yncia yKa3aHHBIX B
. 22.1 [IpaBui1, KOHBEPTUPYEMBIC B aKITHH.

IMon HeMMKBHUIHOHN IICHHOW OyMmMaroil B IeJsIX
HacTtosmux [IpaBun mMmOHMMaeTcs IeHHas Oymara,
KOTOpas Ha TEKYIIWH JEeHb HE COOTBETCTBYET HH
OJTHOMY U3 CIEIYIOUINX KPUTCPUCB:

a) 1eHHas Oymara BKJIFOUCHA B KOTHPOBAJIBHBIC
cnncku «Ay» mmm «b» poccuiickoit poHmnoBOM OHpXH;

0) o0beM TOProB TO IIGHHOW Oymare 3a
NpeAbIIyIINA  KaJeHAapHbI Mecsl] Ha OJHOM U3
WHOCTPAHHBIX (POHAOBBIX OHMPK, YKa3aHHBIX B ITYHKTE
22.4 macrosmux [IpaBui, MpeBBIMIACT 5 MIIITHOHOB
nmommapoB CHIA s akmwid, 3a UCKITIOYCHHEM aKIAH
WHOCTPAHHBIX HHBECTUIUOHHBIX (POHIOB, U | MUILIHOH
momnapoB  CIHA s oOmurarmii, akunuii (maes)

OpraHsbI

HWHOCTPAaHHBIX MHBCCTUIITMOHHBIX (1)0H,HOB n
JACTIO3UTAPHBIX PACIIUCOK;
B) LHCHHasA 6yMara HUMECT TIIPU3HABACMYIO

KOTUPOBKY POCCHICKOTO OpraHM3aTopa TOPrOBIM Ha
pBIHKE IIEHHBIX OyMar Ha TOPTOBBIH  JEHB,
MPEIECTBYIOMNN TEKYIIEMY THIO;

T) leHHass Oymara yaoCTOBEpsSeT TIpaBo ee
BIIQJIETbIA HE peXke YeM OIuH pa3 B 14 qHel TpeboBaTh
OT JnuIa, OOJ3aHHOTO MO AITOW IIeHHOW Oymare, ee
TIOTAIICHHS W BBITUIATHI AEHE)KHBIX CPEACTB, B CPOK, HE
npeBbimaromuii 30 fgHeW ¢ maThl  HampaBlICHHs

WHOCTpaHHBIN OaHK o0s3aHa (00s3aH) BEpHYTh CyMMY BKJIaja
(memo3ura, OCTaTKa Ha CUETE) M MPOILEHTHI 110 HEMY B CPOK, HE
MIPEBBIMIAIONINN ceMb Pabounx JTHEH.

B cocraB akTMBOB (oOHAA MOTYT BXOIUTH Kak
OOBIKHOBEHHEFIE, TaK ¥ MPUBHUIICTUPOBAHHBIC aKIIHH.

HNmymiectBo, cocraBisitoniee (QOHI, MOXKET OBITh
WHBECTHPOBAHO B OOJHTraIid, YMHTEHTAMH KOTOPBIX MOTYT
OBITB:

"  pOCCHIICKHE OpTaHbl TOCYAapCTBEHHON BIIACTH;

"  YHOCTpaHHBIC  OpraHbl  TOCYJapCTBCHHOM
BJIACTH;

= OpraHbl MECTHOTO CaMOYIIPABIICHUS;

= MEXKIyHApOJHBbIC (PMHAHCOBBIC OPTraHHU3AIINY;

"  POCCHICKHE IOpUIMYECKUE JTHIIA;

®  HHOCTpPaHHBIC IOPUANICCKHE JIHIA.

Jluma, oO0s3aHHBIE 10 JCTO3WTHBIM CepTUUKATAM
POCCHICKMX KPEIUTHBIX OpPraHMW3aliii, TOCYAapCTBEHHBIM
neHHsIM Oymaram Poccuiickoit @enepanun, rocyapcTBEHHBIM
eHHBIM Oymaram cyObekToB Poccuiickoii ®Deneparum,
MYHHIUIIATBHBIM [IEHHBIM OyMmaram, akIUsM pPOCCHICKHX
aKIMOHEPHBIX OOIIECTB, OONUTAIUSAM POCCHICKUX IMHTEHTOB,
aKIUIM AKIMOHEPHBIX WHBECTUIUOHHBIX dhonmOB,
WHBECTUIIUOHHBIM TasM MAeBBIX WHBECTUIUOHHBIX (POHIIOB,
POCCHICKMM  JICTIO3UTAPHBIM  pACIUCKaM, OOJHUraIusIM C
UIOTEYHBIM TIOKPBITHEM W  HWIOTEYHBIM  CepTH(HUKATaM
Y9acTHsl, BBITYIIEHHBIM B COOTBETCTBHH C 3aKOHOAATEIECTBOM
Poccuiickoit ®denepanuu 00 WIIOTEYHBIX IIEHHBIX Oymarax,
JIOJDKHBI OBITH 3apeTUCTpUpOBaHbl B Poccuiickoii demeparium.

Jluma, oO0s3aHHBIE 10 JCTO3WTHBIM CepTUUKATAM
HMHOCTPAHHBIX 6aHKOB MHOCTPaHHBIX TOCYZAapCTB,
TOCYAapPCTBEHHBIM LECHHBIM Oymaram MHOCTPaHHBIX
TOCYAapcTB,  JOJDKHBI ~ OBITh  3apEerHCTPHPOBAaHBl B
rOCylapcTBax,  SIBISIFOIIMXCS  WieHaMH  EBpasuiickoro
KOHOMHUYECKOT0 cor3a (EADC), Opranuszanuu
HSKOHOMHYECKOTO coTpynHudectBa u pasButusi (ODCP),

EBpomneiickoro coro3a, Kwuras, Wunuu, bpasuwnun, HOxHO-
Adpukanckoii Pecrry6mmku.

Jluma, o0s3aHHBIE 1O  aKOUSAM  HWHOCTPAHHBIX
aKIIMOHEPHBIX OOIECTB, MasM HHOCTPAHHBIX HHBECTHIIMOHHBIX
(hoHIOB, OOMUTAMSIM WHOCTPAHHBIX dMUTEHTOB, OOJHTAIUSM
MEXIyHAPOAHBIX (PMHAHCOBBIX OpraHW3alWi, WHOCTPAHHBIM
JIETIO3UTAPHBIM PACIICKaM, JOJDKHBI OBITH 3apEeTHCTPHPOBAHBI
B TOCymapcTBaX, BKIIOYCHHBIX B  OOmiepoccuiickuii
KJaccu(hUKaTOp CTPaH MHpa.
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COOTBETCTBYIOILETO TpeOOBaHUS;

) Ha TOPrOBBIM JEHb, IPEIIICCTBYIOUINN
TeKyIIeMy [HIO, B HHGOPMALIOHHOW CHCTEME
brymbepr  (Bloomberg) Obuim  OJHOBPEMEHHO
BBICTABIICHBl 3aABKM HA IOKYNKY M Ha MPOJAXKy
LIEHHBIX OyMar Kak MHUHHUMYM Tpems awiepamu. [Ipu
3TOM HauOombllas M3 ILEH, YKa3aHHBIX B 3asABKax Ha
MOKYTIKY IIEHHBIX OyMar, OTKJIOHSETCSI OT HAUMEHbBILIEH
U3 IIeH, YKa3aHHBIX B 3asBKax Ha WX MNpPOJaXy, He
OoJiee 4eM Ha 5 TIPOIEHTOB;

€) Ha TOProBBIM [€Hb, MPEAIIECCTBYIOUIUN
TEKyIIEeMy JHIO, B HHOPMaIIMOHHOH cucteme ToMcoH
Peiitrepc (Thompson Reuters) ObUTH OZHOBPEMEHHO
BBICTABIICHBl 3aABKM HA IOKYNKY M Ha MPOJAXKy
IEHHBIX OyMar Kak MHHHUMYM TpeMs IWIepaMH, NpH
3TOM KOMIIO3UTHAsI IIeHA Ha TOKYIKY LEHHBIX Oymar
(Thompson Reuters Composite bid) oTkmonsieTcss oT
KOMITO3UTHOM II€HBI Ha TPOAAXy NEHHbIX Oymar
(Thompson Reuters Composite ask) He 6onee ueM Ha 5

IPOILICHTOB.

23.1. Crpykrypa akTuBOB (oHIA MJOJDKHA 23.1 CrpykTypa aKTHBOB ¢oHma  moikHa
COOTBETCTBOBATh OJIHOBPEMEHHO CIICAYIOIIMM | COOTBETCTBOBATH CJIEAYIOIINM TPEOOBaHUSIM
TpeOOBaHUSM: 23.1.1. OueHouyHass CTOMMOCTb IIEHHBIX OyMar OJHOTO

1) JeHeXHBIC CpENCTBa, HAXOJAIIUAECS BO
BKJIIaJIaX B OJHOW KpPCAWTHOW OpraHU3alUd, MOTYT
COCTaBJISATh HE Ooyiee 25 TPOIECHTOB CTOMMOCTH
aKTHBOB,

2) OLIEHOYHAS CTONMOCTD JIOJITOBBIX
WHCTPYMEHTOB MOJKET COCTaBIATH He Oonee 40
MPOLIEHTOB CTOMMOCTH aKTHBOB,;

3) He MeHee IBYX TpeTedl paboumx mHEH B
TEYCHHUE OJHOTO KAJCHAAPHOTO KBapTaya OICHOYHAS

CTOUMOCTH aKHI/Iﬁ pOCCHﬁC KHux AKIIMOHCPHBIX
06HICCTB, HWHBCCTUIIMOHHBIX nmacs macBbIX
HWHBCCTUIIMOHHBIX (1)0HZ[0B, aKIII/Iﬁ HWHOCTpPAaHHBIX

AKIMOHEPHBIX OOIIECTB, MaeB (aKIMil) WHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHIOB, a TaKXKE POCCHHCKHX U
WHOCTPAHHBIX JCTO3UTAPHBIX PACIHCOK Ha aKIUU
JIOJDKHA COCTaBIATE He MeHee S50 MpoIeHTOB
CTOMMOCTH aKTHUBOB. [Ipu 3TOM pabounM THEM B HEIAX
Hacrosimux IIpaBun cuuTaeTcss JeHb, KOTOPHIA HE
NPU3HACTCI B COOTBETCTBHH C 3aKOHOJATEIHCTBOM
Poccuiickoit  ®enepanud  BBIXOAHBIM W (WJIH)
HEepabo4YHM TPa3THHYHBIM JTHEM;

4) oleHOYHAsI CTOMMOCTH LICHHBIX OyMar oiHOTO
SMHUTEHTAa W OICHOYHAs CTOMMOCTb DPOCCHUICKHX U
WHOCTPAHHBIX JCMO3UTAPHBIX PACIHCOK Ha YKa3aHHEIC
IIeHHble OyMaru, 3a HMCKJIIOYEHHEM TOCYAapCTBEHHBIX
neHHbIX Oymar Poccuiickoit ®enepanmy, a Takke
[eHHBIX OyMar HMHOCTPaHHBIX TOCYyIapcTB |
MEXIYHApOAHBIX (MHAHCOBBIX OpraHW3alWN, eciu
SMHUTEHTY TaKWX IICHHBIX OyMmMar NpHCBOEH pPEUTHHT
JOIITOCPOYHON KPETUTOCIIOCOOHOCTH HE HIDKE YPOBHS
«BBB-» mo kimaccuduKanuu peUTHHTOBBIX areHTCTB
«®Dutu Petitunrcy (Fitch-Ratings) win «Cranmapt sHI
IIypc» (Standard & Poor's) nubo He HmKE YpOBHS
«Baa3» mo kmaccuukanuu peHTHHrOBOTO arcHTCTBA
«Mynuc MHuBectopc Cepsuc» (Moody's Investors
Service), MOXeT coCTaBIsATH He Ooiee 15 mporeHToB
CTOMMOCTH aKkTHBOB (oHza. TpeboBaHue HACTOSIIETO
MOJIMYHKTAa B YAaCTH, KacaroIleics OTrpaHWYeHHS Ha
[ICHHBIC Oymaru OJTHOTO SMUTEHTA, HE
pacmipocTpaHsieTcss Ha POCCHICKHE M WHOCTPaHHBIC
JIETIO3UTapHBIE PACTIFICKH;

5) OueHOYHAas CTOMMOCTh WHBECTHIIMOHHBIX

IOPUIMYECKOTO JIMIA, JICHE)KHBIC CPEICTBA B PYONIsIX W B
WHOCTPAaHHOW BAJIOTE Ha CYETaX M BO BKJIANax (IEMO3HMTaX) B
TaKOM  IOPUIMYECKOM JHIe (eclodm  COOTBETCTBYIOIICE
IOPUINYECKOe JIMIO SIBISETCS KPEAWTHOW OpTaHU3aIed WIiIn
WHOCTpAaHHBIM  OaHKOM  WHOCTPAaHHOTO  TOCYIapCTBa),
TpeOOBaHNSA K DJTOMY IOPUAMYECKOMY JIMIYy BBITUIATUTH
JICHE)KHBIH SKBHBAJCHT IPAaroleHHBIX METAJUIOB 0 TEKyIIeMy
Kypcy (eci COOTBETCTBYIOIIEE IOPHIMYECKOE JIUIO SBISACTCS
KPEIUTHON OpraHM3alueii), mpaBa TpPeOOBaHHSI K TaKOMY
IOPUIMYECKOMY  JIMIly, BO3HHKAIOIIME B  pe3yibTare
npuoOpereHus (OTUYKICHHs) IIGHHBIX OyMmar, a TaKxke
BO3HHUKAIOIIAC HAa OCHOBAaHWU JOTOBOpa Ha OpoKepckoe
o0CTy)XKMBaHWUE C TaKUM  IOPUIWYECCKAM  JIUIIOM, B
COBOKYITHOCTH HE JIOJDKHBI MPEBBINIATH 15 TMPOLECHTOB
CTOMMOCTH aKkTHBOB (hoHma. TpeboBaHMs HACTOsIIETO abd3ara
HE PacIpOCTPaHSAIOTCS Ha TOCYZApPCTBEHHBIC IICHHBIE Oymaru
Poccuiickoit ®enmepanmi W Ha TpaBa TpeOoBaHHWS K
LEHTPAIIEHOMY KOHTPAreHTy.

OrnieHOYHAs CTOUMOCTD IIEHHBIX OyMar oJHOTO CyOBheKTa
Poccuiickoit denepanuu (aAMUHHCTPATHBHO-
TEPPUTOPHUATBEHOTO 00pa30BaHKS HHOCTPAHHOTO TOCYIAPCTBa),
MYHHITUIIATBHOTO 00pa30BaHUsl, TOCYIAPCTBCHHBIX I[CHHBIX
OymMar OIHOTO WHOCTPAaHHOTO TOCYAapcTBa HE JOJDKHA
MPEBHIATh 15 MPOIIEHTOB CTOMMOCTH aKTUBOB (poHA.

st ueneil HacTOALIEr0 MOAMYHKTAa POCCHMCKUE U
HWHOCTpPaHHBIC JICTIO3UTAPHBIC PACIIUCKU PACCMATPUBAIOTCS KaK
IeHHple  Oymard, TpaBa COOCTBEHHOCTH Ha  KOTOpHIE
YAOCTOBEPSIOT COOTBETCTBYIOIIHE ACTIO3UTAPHBIE PACTIMCKU.

Jnst menei HacTosIIero MOANYHKTa IICHHBIE Oymaru
WHBECTUIIMOHHBIX (OHIOB, B TOM UHCIEC HMHOCTPAHHBIX
WHBECTHIIMOHHBIX (OHIOB, W WUIOTEYHBIE CEePTU(DUKATHI
y4acTHsi PacCMaTPUBAIOTCS KaK COBOKYITHOCTh AaKTHBOB, B
KOTOpBIE HWHBECTHPOBAHO HMYIIECTBO COOTBETCTBYIOIIETO
¢oHga (MmoTeyHoro MOKpbITHs). Ecnu nwuio, o0s3aHHOE IO

LCHHBIM Oymaram HMHBECTULMOHHOTO ¢doHna, HE
MpeIoCTaBIsIeT W (WIM) HE pacKkpbiBaeT HH(OpMAIHIO 00
aKTHBaX, B  KOTOpbl€  WHBECTUPOBAHO  HMYUIECTBO

WHBECTHLMOHHOTO (DOHJA, TakWe LEeHHbIe OyMaru MOTryT
nmpuoOpeTaThCsi B COCTaB akTHBOB ¢oHma (0e3 ydera
TpeOOBaHNUs, YCTAaHOBIICHHOTO a03aleM TMEepPBBIM HACTOSIIETO
MOJIMTYHKTA), €CJIK B COOTBETCTBUH C JIMYHBIM 3aKOHOM JIHIIA,
00s13aHHOTO TIO0 IIEHHBIM OyMaraM WHBECTHUIIMOHHOTO (oHma,




MAacB MaeBbIX WHBECTUIIMOHHBIX (POHIOB U (WJIH) aKIUil
AKIMOHCPHBIX WHBECTHIMOHHBIX (DOHIIOB U (MJIK) TacB
(akui) WHOCTpPaHHBIX WHBECTHUIIMOHHBIX (OHIIOB
MOJXKET COCTaBJIATH He Oosiee 40 TIPOIIEHTOB CTOMMOCTH
AKTHBOB;

6) KOIMYEeCTBO MHBECTHUIIMOHHBIX ITAEB MACBOTO
WHBECTUIIMOHHOTO ()OHOA WIIM aKIUHA aKIIHOHEPHOTO
WHBECTUITMOHHOTO  (QoHAa WM TaeB  (aKImi)
WHOCTPAHHOTO HWHBECTUIMOHHOTO  (oHIA MONKET
coctaByisATh He Oonee 30 MPOICHTOB KOIUYECTBA
BBIJITAHHBIX (BBIMYIICHHBIX) WHBECTHIMOHHBIX TIacB
(axrmif) KaXXI0To U3 3TUX (POHIOB;

7) oOlEHOYHAs CTOMMOCTh IIEHHBIX OyMar,
NpeIHa3HaYeHHBIX TUTS KBaJTH(pUINPOBAHHBIX
WHBECTOPOB, KOTOPHIC BBHINYIIEHH (BBLAAHBI) B
COOTBETCTBMM C 3aKOHOJATEILCTBOM Poccuiickoii
Denepalinil, 1 THOCTPAHHBIX [IEHHBIX Oymar, KOTOpEIe
B COOTBETCTBHHM C JIMYHBIM 3aKOHOM HHOCTPAHHOTO
SMHUTEHTA HE MOTYT OBITH TIPEUTOKEHBI
HCOTPAaHHMYCHHOMY KPYTY JIHMIl, MOXET COCTAaBJATH HE
6onee 10 MPOICHTOB CTOMMOCTH aKTHBOB, a B CITydyac
eCIIM TakWe IIeHHbIe OyMarm B COOTBETCTBHH C
HactosmuMu [IpaBunamMu SBISIOTCS HEIUKBHIHBIMHU
LEeHHbIMH OymaraMu - He Ooyiee 5 TIpPOIEHTOB
CTOMMOCTH  aKTHBOB. TpeOoBaHWE  HACTOSIIETO
MOAIMYHKTa HE paCIpOCTPaHSAeTCS Ha HWHOCTPAHHEIC
[EHHbIe OyMaru, CHEeNHWaJbHO BBINYIICHHBIE IS
oOpamieHnss B WHOM HWHOCTPAaHHOM TOCYIapCTBE U
MPOIIEAIINE POLUEAYPY JUCTHHTA XOTS ObI Ha OIHOI
n3 QOHIOBBIX OWpK, YKa3aHHBIX B TyHKTe 22.4
Hacrosiux [IpaBu;

8) oIecHOYHAs  CTOUMOCTh  HEITUKBHUIHBIX
ICHHBIX OyMar MOXET COCTaBIiATh He Oosee 10
MPOIICHTOB CTOUMOCTH aKTHUBOB;

9) oLlEHOYHAS CTOUMOCTh MHOCTPAHHBIX IICHHBIX
Oymar, He JONYyNICHHBIX K TOPraM pPOCCHUCKUMU
OpraHM3aTOpPaMU TOPTOBIHM Ha PHIHKE IEHHBIX Oymar,
MOJXKET COCTaBJIATh He 6osiee 70 TIPOIIEHTOB CTOMMOCTH
AKTHBOB.

TpeboBanusi K CTPYKType akTUBOB (HoH/A,
TPeIyCMOTPEHHBIE HACTOSIINM ITyHKTOM,
NPUMEHSIOTCS ¢ ucTedeHuss 30 mHEH ¢ garel
3aBepuieHus (OKOH4aHUs1) popMupoBaHus (OHAA U IO
JaThl  BO3HUKHOBCHUS  OCHOBaHUS  IPEKpAIICHUS
¢doHpa.

Takue LCHHBIC Oymaru MOTYT proOpeTaThCs
HEKBATH(DUIUPOBAHHBIMH  (PO3HUYHBIMH)  HHBECTOPAMU
(HEOTpaHWYCHHBIM KPYTOM JIMI) M HUCXOIS W3 TpeOOBAaHHH,
MPEOBABISEMBIX K JESITEIbHOCTH WHBECTHLIHMOHHOTO (OHAA,
WIA  JOKYMEHTOB,  PETYIHPYONINX  HHBECTHUIIMOHHYIO
NESTeTPHOCTh WHBECTHLIHOHHOTO (oHma (B TOM dHCIE
WHBECTHIIMOHHOW JEKIIapaIliy, MPOCIEKTa 3MUCCHH, IPABHII
JIOBEPUTEIHHOTO YIPAaBICHHUS), JONSA IICHHBIX Oymar OJIHOTO
OPUIMYECKOTO JIMIA HE JOJDKHA MpeBbImaTh 10 mpoueHTOB
CTOMMOCTH aKTUBOB (POH/IA.

Jis meneit pacyeTa orpaHMYCHHS, YKa3aHHOTO B a03alie
MEPBOM HACTOSIIETO IMOAMYHKTA, B CYMME JCHEKHBIX CPEJICTB
B pyONsiX W B HMHOCTPAHHOW BAaJIOTE HAa CYETaX B OJHOM
IOPUINYECKOM JIMIE, COCTaBIAIOMEH (DOHI, HE yUUTHIBACTCA
cyMMa (WIM €€ YacTh) MACHEKHBIX CPEICTB, MOJIEKAIIIX
BEIIJIATE B CBSI3M C IOTAIICHHEM M OOMEHOM MHBECTHIIMOHHBIX
maeB (oHIA HA MOMEHT pacueTa orpaHmdeHus. [Ipm sToMm
o0mras cymMMa JEHEeKHBIX CPEACTB, KOTOpas HE yYHTHIBACTCS
IpU pacdeTe YKa3aHHOTO OTPAaHHUYEHHsS, B OTHONICHWH BCEX
JICHe)KHBIX CPEACTB B PYOJsX M B WHOCTPAaHHOW BajiOTe Ha
BCEX CUYCTaX, COCTABIIOMIMX ()OHI, HE MOXKCET IPCBHINIATH
OOIIYI0 CYMMY JICHEXKHBIX CPEJCTB, TMOJICKAIIMX BHIIUIATEC B
CBS3M C TIOTAlICHHEM U OOMEHOM WHBECTHUIIMOHHBIX I1acB
(hoHI]a HA MOMCHT pacyera OrpaHHYCHUS.

JUis  menedt HACTOSAIIETO MOMIMYHKTA IPOW3BOJIHBIC
(UHAHCOBBIE  WHCTPYMEHTHl  YYHTHIBAIOTCSA B  0OBeMe
npruoOpeTaeMbiXx  (OTUYKITAeMBIX)  0a30BBIX  (0a3WCHBIX)
aKTUBOB TaKWX NPOM3BOAHBIX (MHAHCOBBIX HWHCTPYMEHTOB
(ecmn  6a30BbIM (0a3WICHBIM) aKTHUBOM SIBIISIETCS  JPYTOi
MIPOU3BOJIHBIA (DUHAHCOBBIM HMHCTPYMEHT (WMHAECKC) - Kak
O0azoBble  (0a3WCHBIE)  aKTUBBI  TaKWX  MPOU3BOJHBIX
(hPMHAHCOBBIX HHCTPYMCHTOB (aKTUBBI, BXOASIINE B CIIMCOK JIJIst
pacueTa TaKoro MHICKCA).

CrouMOCTh  JIOTOB  MPOU3BOJIHBIX  (DMHAHCOBBIX
HHCTpYMEHTOB  (ecni  0a30BbIM  (0a3HMCHBIM)  aKTHBOM
MPOU3BOJHOIO (PMHAHCOBOTO WMHCTPYMEHTA SBJISCTCS APYrou
MIPOU3BOIHBINA (PMHAHCOBBI MHCTPYMEHT - CTOMMOCTH JIOTOB
TaKAX TIPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB), CTOMMOCTD
IEHHBIX OyMmar (cymMMma JEHEXHBIX CPEICTB), IOJYICHHBIX
YIPaBISIONIEH KOMIaHUEH MO MEepBOM HacTH JIOTOBOpa PeEro,
pasMep TPHUHATHIX O0S3aTEIHCTB IO TOCTaBKE AKTHBOB IIO
WHBIM CJeJKaM, JaTa WCIIOJHEHWS KOTOPBIX HE paHee 3
pabounx JHEW ¢ JaThl 3aKJIIOYCHHS CICIKH, ¥ 3aCMHBIC
CpPEICTBa, IIONYYCHHBIC IS TOTANICHUS WM OOMCHa
WHBECTHIIUOHHBIX TacB NPU HEIOCTATOYHOCTH JCHEKHBIX
CPEICTB, COCTABIAIONMIMX (DOHM, B COBOKYITHOCTH HE JOJDKHBI
npeBbimaTh 40 TMPONCHTOB CTOMMOCTH YHUCTBIX AaKTHBOB
¢doHTa.

Ha pmary 3amodeHns CHETOK C MPOM3BOIHBIMHU
(MHAHCOBBIMH WHCTPYMEHTAaMH, JOTOBOPOB PEIO, JOTOBOPOB
3aliMa, KPEOUTHBIX JOTOBOPOB WM CHENOK, JTaTa MCIOTHEHUS
KOTOphIX He paHee 3 paboyumx OHEW ¢ JaThl 3aKJIIOYCHUS
CIETIKH, COBOKYITHASI CTOMMOCTh aKTHBOB, YKa3aHHBIX B ab3are
CeIBMOM HACTOSIIIETO MOJIYHKTa, C YYETOM 3aKIFOYCHHBIX
paHee IOTOBOPOB PEIO W CHCNOK, YKAa3aHHBIX B HACTOSIICM
a03aile, ¥ 3aCMHBIX CPEJCTB, MOTYYCHHBIX JJIS MOTAIICHUS WA
oOMEHa WHBECTUIIMOHHBIX T[acB TMPH HEJOCTATOYHOCTU
JICHS)KHBIX  CPEACTB, COCTaBISIOIIUX (OHA, HE JOJDKHA
npeBbimaTh 20 TMPONCHTOB CTOMMOCTH YHUCTBIX AaKTHBOB
¢donnma.

Jns  uenmel HacTosIIEro TMOANYHKTa IMPOU3BOJIHBIC
(MHAHCOBBIC HHCTPYMEHTHI YUUTHIBAIOTCS B 00bEMeE OTKPHITOM
MTO3MIINH, CKOPPEKTHPOBAHHON IO pe3ysIbTaTaM KIMPHUHTA.

JIoTOBOpEI pero 3aKioYaroTcs Ha YCIIOBHSIX TOCTaBKH
MPOTHB IUTaTeXa M MPEIYCMOTPEHHOW JOTOBOPOM pemo
00s3aHHOCTH K&XKIOH W3 CTOPOH TPU W3MCHCHUH LCHBI




LEHHBIX OyMar, nepelaHHbIX 10 JOTOBOPY PENo, YIUIauuBaTh
JIPyroil CTOpOHE JICHEXHbIE CyMMBbl W (WIH) IepeaaBaTh
neHnable Oymarn. [Ipu 3ToM IieHa IEHHBIX OyMmar, MO UTeKaITix
repenade IO BTOPOM YacTH JOTOBOpa pero, W (W) HX
KOJIMYECTBO YBEIUYMBAIOTCS C YYETOM CYMMBI JEHEKHBIX
cpenctB  (KoiM4ecTBa  IIEHHBIX ~ OyMar),  yILUIA4eHHBIX
MOKyIIaTeJIeM 0 JOTOBOPY pero (TeperlaHHbIX MPOJABIOM IO
JIOTOBOPY PEI0) B COOTBETCTBHM C HACTOSIIAM ab3areMm,
YMEHBIIAIOTCS. C Y4€TOM CYMMBI JICHEXHBIX CpEJICTB
(KonuyecTBa LEHHBIX OyMmar), MOJyYEHHBIX IOKyNaTeJIeM IO
JIOTOBOPY peno  (IpoJgaBIOM IO  JOTOBOPY pero) B
COOTBETCTBHM C HACTOSIINM ab3aleM, €CId JOTOBOPOM DEIo
HE TMpeIyCMOTpPEeHa O0S3aHHOCTb CTOPOHBI, IOJyYHBIIECH
yKa3aHHbIE JCHEXKHBIC CpelcTBa W (WJIM) IICHHBIE Oymarw,
BEPHYTh MX IPHU UCIIOJHCHUH 00S3aTENbCTB MO BTOPOH HacTH
nmoroBopa pero. IIpu 3TOM IOTOBOPOM pemo TakXkKe OJDKHBI
OBITH OTIpe/ICTICHBI OCHOBaHHSA BO3HUKHOBEHHS
MPEAyCMOTPEHHOH  HACTOSIIMM  ad3ameM  00sS3aHHOCTH,
MOPSAOK  OMpeneNieHWss  CyMMBI  JCHEXHBIX  CpE/ICTB
(konmuyecTBa  NEHHBIX  Oymar), MOJUIeKalluX  yIuiaTe
(mepenaue), a TakXkKe MOPSJOK M CPOK MX YIUIATHI (Hepenadn).
[IpeameTom poroBopa pemno MOTYT OBITH TOJBKO AKTHBEI,
BKJIIOYa€MbI€ B COCTaB aKTHBOB (DOH/IA, B COOTBETCTBUH C
IIyHKTOM 22 Hactosimux [IpaBum.

Jns neneit abzana ceipMOro M BOCBMOTO HACTOSIIETO
MOJIYHKTa HE YYHUTBIBAIOTCS IOTOBOPHI PEIO, 1O KOTOPBIM
YOpaBJIAIOMAs KOMITAaHUS SBISIETCS MOKyHaTeJIeM IO TEepBOH
9acTH JIOTOBOpAa pEmo, W KOTOpBIE TIPEAyCMAaTPHUBAIOT
HEBO3MOXXHOCTb PACTIOPSHKCHUST MPHOOPETEHHBIMH IIEHHBIMU
Oymaramm, 3a HCKIIOYEHHEM HX BO3BpaTa MO BTOPOI YacTH
TaKoTO JOTOBOpAa PEero, a TaKXKe OMIMOHHBIC IOTOBOPHI, MO
KOTOPBIM YIIPABJISIIOIIAS KOMIIAHUS MMEET IIPaBo TpeOoBaTh OT
KOHTpareHTa MOKYNKHA WM TNpoAaxu 0a3oBoro (6a3ncHOTro)
aKTHBA.

23.1.2. Hoas CTOUMOCTHM HMHCTPYMEHTOB JEHEXKHOIO
pPBIHKa CO CPOKOM [0 TMOTameHusi (3aKpbITHs) MEHee Tpex
MecsIeB, oonuranuii ¢ PUKCHPOBaHHBIM KYHOHHBIM TOXOJOM,
PEHTHHT JOJTOCPOYHON KPETUTOCTIOCOOHOCTH BBIMTyCKa (Ipu
OTCYTCTBUH PEHTHHTa BBIITyCKA - PEHTHHT SMUTEHTA) KOTOPBIX
Mo KiaccH(UKAUK XOTS OBl OIHOTO W3 PEHTHHTOBBIX
areHTCTB, BKIIOYCHHBIX B  ycTaHOBICHHBIH  CoBeToM
nupexktopoB banka Poccun nmepedeHb peMTHHTOBBIX areHTCTB,
OTJIIMYAETCS OT PEHTHUHra B COOTBETCTBYIOIIEH BAIIOTE CTPAHBI
- SMHUTEHTa BaJIOTHl, B KOTOPOH HOMWHHMPOBAaHbI YKa3aHHBIE
oOmuranuu (ast oOyMranyii, HOMHHUPOBAaHHBIX B BaJllOTE
rOCY/IapCTB - WICHOB BAaJIOTHOIO COI03a, - OT MakCUMaJbHOTO
pEeHTHHIa Cpear ToCcylapcTB - YJICHOB BAJIIOTHOTO COI03a), HE
Ooyiee 4eM Ha OJIHY CTyIIeHb, IIEHHBIX Oymar, BXOASLIMX B
pacyer cieAyomux (GoHIOBEIX HHACKCOB!

- S&P/ASX-200 (ABcTpanus);

- ATX (ABctpus);

- BEL20 (benbrus);

- Ibovespa (bpazumus);

- Budapest SE (Benrpwust);

- FTSE 100 (BenukoOpuranus);
- Hang Seng (I"'orkoHT);

- DAX (I'epmanus);

- OMX Copenhagen 20 ([Janust);
- TA 25 (U3paunb);

- BSE Sensex (Muans);

- ISEQ 20 (Mpnannus);

- ICEX (Ucnanmgus);

- IBEX 35 (Ucnaunus);

- FTSE MIB (Utanus);

- S&P/TSX (Kanana);




- SSE Composite Index (Kuraii);

- LuxX Index (JIroxcemOypr);

- IPC (Mekcuka);

- AEX Index (Hunepnaunsr);

- DJ New Zealand (HoBas 3enanaus);
- OBX (Hopserus);

- WIG (ITospmma);

- PSI 20 (TTopryranus);

- MMBB (Poccus);

- PTC (Poccus);

- SAX (CnoBakus);

- Blue-Chip SBITOP (CnoBenus);
- Dow Jones (CLIA);

- S&P 500 (CILA);

- BIST 100 (Typuus);

- OMX Helsinki 25 (®unnsaIns);
- CAC 40 (®panmms);

- PX Index (Yemickas pecry0inka);
- IPSA (Unmmn);

- SMI (IIsetitiapwsi);

- OMXS30 (IlIBeuwns);

- Tallinn SE General (OcTonus);

- FTSE/JSE Top40 (IOAP);

- KOSPI (Oxnas Kopest);

- Nikkei 225 (SImonwst)

OT CTOMMOCTH YHCTHIX aKTHBOB ()OHIA B COBOKYITHOCTH
JTOJDKHA TIPEBHIIIATE OOJNBIIYIO M3 CICIYIOIINX BETHIIH:

- IIATh MPOLICHTOB;

- BEITHMYUHY YUCTOTO MECSTYHOTO OTTOKA
WHBECTHIIUOHHBIX TIaeB, SBIAIONIYIOCS MUHHMAJIbHON U3
IIECTH HAMOONBIINX BEIMYMH YHCTHIX MECSYHBIX OTTOKOB
WHBECTHIIMOHHBIX TMacB 3a TOCICAHHE 36 KaleHIApHBIX
MeCHIEB. BennunHa ~ YHCTOrO  MECSYHOTO  OTTOKa
WHBECTHIIUOHHBIX TacB OIPEHCIACTCS KaK OTHOLICHHUE B
MPOIICHTAaX PAa3HOCTH KOJIMYECTBA HHBECTUIIMOHHBIX TacB, B
OTHOIIEHHH KOTOPBIX [0 JIMIEBBIM cyYeTaM B peecTpe
BJIJIC)IbIICB MHBECTUIIMOHHBIX MACB OBLIM BHECCHEBI PACXOIHBIC
3alUCH B peE3yJIbTaTe WX TIOTalleHus wWin oOMeHa, U
KOJINYECTBA WHBCCTHIIMOHHBIX IMACB, B OTHOIICHUH KOTOPBIX
IO JIMIIEBBIM CYETaM B PEECTPE BIACIBICB HHBECTHIIMOHHBIX
macB OBUIM BHECEHBI NMPUXOJHBIC 3alMCH B PE3YJbTaTe HX
BBIIAYM WM OOMCHA, 3a KalCHIAPHBIA MeCAI] K 00leMy
KOJINYECTBY BBIJAHHBIX WHBCCTUI[MOHHBIX ITaCB IO JaHHBIM
peecTpa BIAACTBIICB WHBECTUIIMOHHBIX IMACB HA MOCICTHUMA
JICHb TIPEIBIAYILIETO KAICHIAPHOTO MECsIIa.

Juis  1enedl HACTOSIIETO TOIIYHKTa YYHUTHIBAIOTCS
JICHE)KHBIC ~ CPEJCTBA,  pACIOpSDKCHHE  KOTOPBIMH — He
OTPaHUYCHO HA OCHOBAHWHU PEUICHHUS OpPraHa TOCYAapCTBEHHOU
BJIACTH, Ha KOTOpHIE HE yCTaHOBIECHO OOpeMEHEHHE, LICHHBIE
Oymaru, mpaBa Mo IpOoJaXke WM MHOH mepejade 1mo JTOrOBOpY
KOTOPBIX HE OTPAHUYCHEL.

Jns ueneit HacTosIEro TOMAMYHKTa HCIOJIB3YeTCs
PEUTHHT JTOJITOCPOYHOW KPEAUTOCTIOCOOHOCTH B TOW IKe
BamoTe (HAIIMOHAIBHONW W (MJIM) WHOCTPAaHHOW), B KaKOM
MPEIIOIaraeTcsl OCYIISCTBICHHE BBHIIIAT 10 YKa3aHHBIM
LEHHBIM OyMaraMm COTJIaCHO pEUICHHI0 O BBIMYCKE TaKHX
[IEHHBIX OyMar.

23.1.3 Tlpu ompexneneHUN CTPYKTYpPHl aKTUBOB (OHIA
YYUTBHIBAIOTCSl AKTHBBI, MPHHATBIE K YYETy CTOMMOCTH €ro
YHCTBIX AKTHUBOB (C y4eTOM TpeOOBaHMS, YCTAHOBIEHHOTO
ab3aniem 4 moamynkTa 23.1.1 Hactosmux [Ipaswn).

TpeboBanus Hacrosimero myHkra 23.1  IlpaBun
MPUMEHSIOTCST IO  JaThl  BO3HUKHOBCHHS  OCHOBAaHUS




npekpatleHns GpoHaa.
84. UHBecTHLIMOHHBIE TaH MOTYT 0OMEHHBATHCA 84. WuBecTunOHHbIE man moryT oOMeHHBATLCH Ha

Ha UHBECTHLIMOHHBIE T1aN: MHBECTHLIHOHHBIE T1aK:

e  OTKpbITOro naeBoro MHBeCTHUHOHHOrO (QoHaa e  OTKpbLITOrO  1aeBoro  HHBECTHUHOHHOrO  (oHaa
obnuraunit «PCXE — BanoTHble 001HraLHuny; PLIHOYHBIX (MHAHCOBBIX HHCTpymenToB «PCXB —

e  OTKppITOTO MAGBOr0 HHBECTHLUHOHHOro QoHaa BanmotHble obnurauuny;

(onnoe «PCXE — 3ono0To, cepedpo, niaTnHay; o  OTKpLITOro  MaeBOro  HHBECTHLUMOHHOrO  (hoHia

e  OTKpLITOrO MaeBOro WHBECTHLUMOHHOrO (oHaa PbIHOYHBLIX (PUHAHCOBBIX HHCTpymMeHTOB «PCXB —
oonurauuit «PCXB — ®onn O6nurauniin; 3osoto, cepebpo, muaruHa;

e  OTKpLITOr0 MNaeBOro WHBECTHLHOHHOrO (OHIa e  OTKpLITOTO  MAEBOr0  HMHBECTHLUHOHHOTO  (oHIa
cmewanubiXx  HHBecTHUMH «PCXBE -~  ®onpa PBIHOYHBIX (HHAHCOBBIX HHCcTpymeHToB «PCXB —
COanaHcHpOBaHHLIY; Gonp Obnurauuiiy;

e  OTKpbITOr0 NaeBoro MHBECTHLUHOHHOrO (oHaa o OTKpBLITOr0O MaeBOr0  MHBECTHUMOHHOIO  (oHa
akuuit «PCXb — @ona Akunii». pbIHOYHBIX (puHaHcoBBIX MHCTpyMeHTOB «PCXB —

@onpn COanaHCHpOBaHHBIIY;

e OTKpBITOrO NaeBOro  HHBECTHLUHMOHHOro  (hoH/a
PBIHOYHBIX (PMHAHCOBBIX uHchypéeHmB «PCXb -
Dona Akunii». Vi

["eHepaibHbIil AUpeKTOp P P.B. Cepos
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