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JOT'OBOP JOBEPUTEJIBHOI'O YIIPABJIEHUA HEHHBIMHN BYMAI'AMM,
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Paznesn 1. TepmuHBI M OonIpefesIeHUs]

«Axkmuewry o3HauaoT Llennsie Oymaru u JleHeHBIE CpencTBa, IpeaHa3HAYEHHBIE TSI COBEPILICHUS
caenok ¢ [leHHpIMu OyMaramu, B TOM YHCIIE TIOJTYYCHHBIC Y IPABJISIONIAM B TIPOIIECCEe ACSITEILHOCTH
o ynpasieHuro [[eHHbIME OyMaramu.

«Ankema Knuenma» o3HagaeT amkeTry 10 (Qopme VYmpapmsomero, KoTopyro —KimeHT
MPEeIOCTaBIsAET YTPABISIONIEMY B COCTaBE JOKYMEHTOB, YKa3aHHbIX B llpumoxennmn Ne 4 k
Horosopy.

«bazosaa cmoumocmv Axmueoe» o3Hayaer cymmy llepBoHAYaNbHBIX CTOMMOCTEH AKTHBOB,
nepenanHpix Knmnentom YmpapmsionieMy B yrpaBieHHE TIPH 3aKkiIoueHud JloroBopa u B mporecce
ero neiictBus. Pacuer bazoBoil crommocTn AKTHBOB ocymiecTBisercss B pyonsx Poccuiickoit
®denepanun.

«Bo3nazparxcoenue» o3HayaeT cymmy JIeHEXHBIX CpEACTB, yrulaunBaeMyro KiumeHToMm
VYpapasioleMy 3a YCIyrd 0 JOBEPUTEIbHOMY YIPABICHUIO AKTUBAMH.

«/lexnapayuu o0 puckax» O3HAYaCT JOKYMEHT, OIMCBHIBAIOIIUN PHUCKH, COMNpPSHKEHHBIE C
JOBEPUTEIILHBIM yIpaBieHneM AkTuBamu KineHrta, coctaBieHHbli 1o ¢opme [Ipunoskenus Ne 3 k
HoroBopy u siBIAONMNACS HEOTheMIIEMOU YacThio Jlorosopa.

«/enescuvie cpeocmea» 03HAUAIOT NICHEXKHBIE cpeicTBa B Bamote Poccuiickoit deaepanuu wiu
WHOCTPAHHON BaiioTe, NpuHAAIexkamue KiueHty Ha mnpaBe COOCTBEHHOCTH (B TOM 4HCIE
MoJTydeHHbIE YTIPaBJISIONINM B TIPOIIECCE YIPaBICHUS AKTUBAMH).

«/leno3umapuityy o3HaA4YaCT JCMO3UTAPUH, B KOTOPBIX Y paBIAoMUi OTKpbIBaeT CUeT Aero.
«/lozoeop» O3HAYaeT HACTOSAIIMIA JIOTOBOP JIOBEPUTEIBHOTO YIIPABJICHUS IICHHBIMH Oymaramu,
MpeIyCcMaTPUBAIOIINN OTKPHITHE M BeIeHHEe HHINBUAYAIbHOTO HHBECTUIIMOHHOTO CYETa.
«3asepenusn) o3HaudaeT 3aBepeHUs 00 0OcTOATENhCTBaX, KOTOphle CTOPOHBI HAIOT APYT B
COOTBETCTBUH ¢ pazaenoM 13 Jlorosopa.

«3anenenue o npucoedounenuuy» o3Ha4daeT 3asBICHHE O MpricoeanHEHUHN K JloroBopy mo dopme
[Ipunoxenus Ne 1 x Jlorosopy.

«Hngecmuyuonnan oexnapayusy O3Ha4aeT JTOKYMEHT, COJEpKallui coriaacoBaHHble CTOpOHaMHU
1[I MTHBECTUPOBAHUS, TIEPEUCHb, COCTAB U CTPYKTYPY OOBEKTOB MHBECTUPOBAHUS TIEPEIAaHHBIX B
yIpaBiIcHHEe AKTUBOB, U SIBISICTCS HeoTheMieMon gacThio JloroBopa (Ilpumoxkenne Ne2a-2¢).
«HMnousudyanvbHulil UH6ECIMUWUOHHDBLI CYem) - CUET BHYTPEHHETO y4ueTa, KOTOPBIN NMpeaHa3HaueH
st obocoOnmeHHoro ydera JleHexHex cpenacts, llennerx Oymar KimeHrta, 00s3aTENBCTB 110
JIOTOBOpaM, 3aKJIIOUYEHHBIM 3a cueT yka3aHHOro KimeHTa, W KOTOPBIH OTKpBHIBAaeTCI M BEIETCS
YrpaiasionuM B COOTBETCTBUU ¢ DenepanbHbIM 3aKOHOM OT 22.04.1996 Ne39-d3 «O pwiHKE
IIEHHBIX Oymar» u HacTosmuM J[oroBopom.

«Humepuem-caiimy» — opuLIMaIbHBIN CAUT YpaBisroIIero - Www.rshb-am.ru.

«Knuenmy» — (du3mdeckoe IJAIIO0 — HAJIOTOBBIA pe3uaecHT Poccuiickoit demeparti, JOCTHTIITHI
Bo3pacta 18 net, nepenaBiuii B cOOTBeTCTBUU ¢ JloroBopoM JleHeKHbIe CPEICTBA B TOBEPUTEILHOE
yIpaBJcCHHE.

«Iuunviit kabunem Knuenma» - T1epcoHalbHbIM pa3gen KimeHTta Ha UWHTEpHET-caiiTe
VYuopapnstomero mo azapecy: www.lk.rshb-am.ru, mnpenHa3Ha4YeHHBIH JUIsI  TUCTAHIIMOHHOTO
oOcnyxuBanus KnueHra, 00ecrieunBaroNIuii MOATOTOBKY, 3allUTy, TIpUEM, Mepeaady u oopaboTKy
ONEeKTPOHHBIX JOKYMEHTOB C HCIIOJNIb30BaHHEM ceTH VHrepHeT (BKmioudass 3asBICHHE O
npucoeanHeHnH, [lopyuenne Ha BBIBOJ AKTHBOB W MHBIX JOKYMEHTOB), a TaKkXKe 00eCrequnBaonIuit
pa3MernieHre YIpaBsSiouM Beell He00X0AUMOU nH(OpMAITUU B COOTBETCTBUU C J[oroBOpoM, B TOM
YHUCIE, HO, HE OTPAaHUYMBASICh, OTYCTHOCTHU B COOTBETCTBUHU € pazaeiaom 12 [Jorosopa.

Hocrtyn B JIMUHBIA KaOHMHET MPEAOCTABISACTCS MOCIC MPOBEACHUA YIPaBJISIOMIUM HACHTUDUKAIIUN
Kmuenta nyrem 3amonnenus KimeHTOM COOCTBEHHOPYYHO CBOMX TICPCOHANBHBIX JaHHBIX,
WCIIONB3Ysl CBOM JIOTWH WM MapoJjb, MOJYYCHHBIN Ha MOpTallie rOCYJapCTBEHHBIX yciayr Poccuiickoit
®enepanuu  «l'ocycnyruy». IlepenaBasi mnepcoHalbHbIE JaHHBIE YrpabistonieMmy, KiueHt
MOATBEPKIAET CBOE corjiacue Ha WX o0pabOTKy M MCIIOIb30BaHWE B LEAX 3akiodeHus Jlorosopa.
CoOCTBEeHHOPYYHO 3amoNHeHHbIe KIIMEHTOM JaHHBIE TPOBEPSIOTCS Ha COOTBETCTBHE C
HCIIOJTIH30BAHUEM €IMHON CUCTEMBI MEKBEIIOMCTBEHHOTO 3JIEKTPOHHOTO B3anMoaericTeus (CMOB).
«Hanozoevtit azenmy — nuio, Ha KOTOpoe B cooTBeTcTBUM ¢ HasoroBeiM kojexkcoMm Poccuiickoit
denepan BO3NOKECHBI O0S3aHHOCTU TI0 WCYHCICHUIO, YIEPKAHUIO Yy HAIOTOIUIATENBIUKA U
MEPEYNCIICHUIO B COOTBETCTBYIOMINH OI0/PKET HAIOTOB.

«Omuyemnslit nepuody O3HAYACT TIEPHOJ BPEMEHH B TIpeneliax cpoka aeicTBus Jloromopa, 1o
OKOHYaHHU KOTOPOT'O PACCUMUTHIBACTCA M HAauuciseTcs Bo3HarpaxkieHue, Wik Nepuoj BPEeMEHH, 3a
KOTOPBIH (POPMUPYETCS OTUET.
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«llepeonauanvnaa cmoumocmy AKmMmueoe6» O3HAYAET CyMMY JIEHEKHBIX CPEICTB, NMEpPENaHHBIX
KineHtoM B ynipaBneHue U 3a4UCIICHHBIX Ha IHAMBUyabHbI HHBECTULIMOHHBIN CUET.
«Ilopyuenue na 6v1600 Axmugoe» o3HauaeT nopydeHue Kimenrta YmpasinsroliemMy Ha BO3BpaT
HaXOISIIMXCA B YIPaBICHUN AKTHBOB, a TaKXe coAepikaiiee HHQopMalHio o cueTax, Ha KOTOpbIE
JOJOKHBI OBITH TEpeBeIeHBl yKa3aHHble AKTHBBL. DopMa MOpydeHus pa3MmelieHa Ha o(HuInaibHOM
caiite Ynpasisiomiero www.rshb-am.ru.

«I3Il (npocmasn jIneKmMpoHHAA NOONUCH)» - DICKTPOHHAS MOIMNUCH, KOTOpas MOCPEICTBOM
WCTONB30BaHMS KOJIOB, TApoJiel WM WHBIX CpPEACTB MoiaTBepxknaer (akrt Qopmupoanus
ANIEKTPOHHOM MOATHCH OTIPEIEICHHBIM JTUIOM.

Pazoen «Omuemnocmo HUC» - nepconansHbil pazaen Knuenta nva UuTepHeT-caiite mo amapecy:
www.rshb-am.ru/reports, mpenHa3HauYeHHBIA AN pasMelleHHus HH(pOpMalMd B COOTBETCTBHUH C
JoroBopoM, B TOM dYHCIIe, HO, HE OTPAaHUYNBASICH, OTYETHOCTH B COOTBETCTBHM C pa3aesoMm 12
Horosopa.

«Pacxoobry 03HAYAIOT pazIUYHBIC COOPHI, B3UMAaeMble OHMp)KaMH, NETO3UTAPHSIMHU, XPaHWIHIIAMHY,
perucrparopaMmu, OpOKepaMH, IUIATEKHBIMH CHCTEMAaMH, PACXOJbl MO TOJAEP)KaHUIO0 Pa3TUYHBIX
CYETOB, OTKPBITHIX YTpapisiommM Mo JloroBopy, pacxojbl, BO3HHUKIINE B CBSI3U C y4YacTHEM
VYnpasnsioniero B cyeOHBIX CIOpax B Ka4eCTBE MCTILA, OTBETUYMKA MM TPETHETO JIMIA MO UCKaM B
CBSI3U C OCYILECTBJICHHEM JIOBEPUTEIILHOTO yIpaBieHUs AKTHBAMH, B TOM YHCJIE CYMMBI CyJeOHBIX
M3MIep’KeK, BKIIOYash TOCYAapCTBEHHYIO IMONUIMHY, YIUIAYWBaeMble YIIPABIAIONIUM, B CBS3H C
YKa3aHHBIMH CIIOPaMH, a TaK)Ke€ MHBIC HEOOXOAMMBIC BBHITUIATHI, POU3BEICHHBIC MPHU yIPABICHUN
AxtuBamu. Pacxogpl MO coaepKaHMIO ammapara yOpaBleHHs YTPaBIAIOLIET0, 3aHITOTO B
oTIepaIysiX Mo yNpaBIeHUI0O AKTHBaMH, HE BXOJAT B MOHATHE PacXom0B M MOKPBHIBAIOTCS 33 CUET
BosHarpaxaenus, BeliiaunBaemoro Kinrentom YnpasistoiieMy Ha yciaoBusax Jloroeopa.
«Cucmema /IO @JI» — cuctema AUCTAHIMOHHOTO OAHKOBCKOTO 0OCITyKuBaHUs «MHTepHET-0aHK»
n «MOOWIBHBIN 0aHK», KOMIUIEKC MPOTPAMMHO-TEXHHYECKUX CPEACTB YTOTHOMOYEHHOTO JIMIIA,
obOecneunBaromuii  (GopMUpOBaHUE, TepeAady, PperucTpaluio  PaclopsHKeHWH  KIHMEHTOB
VYTOTHOMOYEHHOTO JHIa, a TakKe MHbIC (YHKIUH 4Yepe3 MH(POPMALUOHHO-KOMMYHUKAIMOHHYIO
ceTb MHTEpHET.

«Cpeonsaa 6azoseaa cmoumocmov AKkmueoe» o3HadaeT cpenHeapudmeTHueckyo bazoByio
CTOUMOCTh AKTHBOB B OTYETHOM INEpHOJE U OmperenseTcs Kak cyMMa ba3oBeIX crommocTeit
AKTHBOB 3a Bce KaJeHJapHble AHM B Ipenaenax OTYETHOTO MEpHOAA, NEJIEHHAs Ha KOJINYECTBO
KaJIeHJIapHBIX THEH B IepHoe.

«Cmoumocmbv AKmueoe» 03Ha4aeT CTOMMOCTHh AKTHBOB, B COOTBETCTBMU C METOAMKOW OIEHKHU
00bekTOB aoBeputenabHoro ynpasieHus OOO «PCXb Ympasnenne AKTUBaMW», pa3MELICHHOW Ha
oduIHMaILHOM caiiTe Ynpassoiiero www.rshb-am.ru.

«Cmoponsy - Yupapistomuid 1 Kiuenr.

«Cuem Oeno» o3HauaeT OOBEAMHEHHYIO OOIIMM MPH3HAKOM COBOKYIHOCTBH 3alliCced B Y4ETHOMH
cucreMe Jlemo3urapus, NpeqHa3HAUYEHHYIO JJI1 MOATBEPXKICHUS IIpaB YIPaBIAIOLIETO Kak
JIOBEpUTENFHOTO yIpaBistomero Ha lleHHsle Oymarm, a Takke s TOATBEPXKICHHS TIPaB,
3aKperUieHHbIX [[eHHpIMU OyMaramu, B IENSX Mepeaadl dTUX MPaB U UX OCYIIECCTBICHUS.

«Cuema 0ogepumenvnozo ynpagnaioujezo» O3HA4aIOT cueTa B pyonsix Poccuiickoit ®enepanmu u
WHOCTPAaHHON BalllOTE, OTKPHIBaEMBbIE YTPABISAIOMIEMY [UIsI PAacueToB [0 JOBEPUTEIHLHOMY
YIIPaBICHUIO AKTHBaMHU.

«Ynpasnarowuiiy - OOmECTBO ¢ OrpaHUYCHHOW OTBeTCTBeHHOCThIO «PCXbB VYmpasnenue
AKTUBaMny, ABIAIONICECS MOBEPUTEIbHBIM YIPABISIIONIMM U uMerolee nuuensuo Ne 045-13714-
001000 ot «22» HOsOpst 2012 roma HA OCYIICCTBICHHE ACATEIBHOCTH 1O YIPABICHUIO ITEHHBIMH
Oymaramu, Beigannyto @CDOP Poccun.

«Ynonnomouennoe nuyo» - AO «Poccenbxo30ank», KOTOpOE UMEET MpaBo MpueMa 3asiBICHUN O
MPUCOEANHEHNN W JPYTUX NOKYMEHTOB OT KIMEeHTOB mns meiei 3akiIioueHHs] W HCIOTHEHUS
JloroBopa IOBEpUTENHLHOTO YIPABICHUS Ha OCHOBAHUH 3aKIIOYEHHOTO C YTIPABISIOUINM JIOTOBOpA
MOpy4YEHUS.

«l]ennvle Oymazuy O3HA4YAIOT LIEHHBIE OyMmaru, KaKk OHH OIPEAETSAIOTCS JeHCTBYIOUINM
3aKOHOMATEILCTBOM Poccuiickoit @enepanmm, npuHamiexkane Kimmenty Ha npaBe cOOCTBEHHOCTH,
nproOpeTeHHbIe YTIPaBIISIONIMM B IPOLIECCe YIPABICHUS AKTUBAMH.

«InekmpouHvlil  0OKymMenm)» - DSIEKTPOHHBIH JOKyMeHT, coaepxkammid IIOI1 Knmenra —
¢usudeckoro nuia, cHOpMHPOBAHHBI B COOTBETCTBHH C YCTAHOBIICHHBIMH JJIsi JIAHHOTO THIIA
JIOKYMEHTa TpaBWIaMH W HaIpaBJICHHBIA mocpeacTBoM Jlnunoro kabunera Knmenrta u (wnm)
Cuctemsl JIBO OJI.
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«Imumenmy 03HAYACT IOPUIUUECKOE JIUIIO, UCIIOJIHUTEIBHBIM OPraH rOCy1apCTBEHHON BIACTH WIH
OpraH MECTHOTO CaMOYINpaBICHHSA, BBIMYCTUBIIMKA [leHHbIe OymMarn B COOTBETCTBHH C
TpeOOBaHUAMY JICUCTBYIOIIETO 3aKOHOAATEIHCTBA, U HECYIIUH OT CBOETO MMEHW WM OT MMCHU
myOJIMYHO-TIPAaBOBOTO 00pa3oBaHUs 00s3aTenbCTBA Mepea  Biaaenbliamu [leHHBIX Oymar mo
OCYIIECTBJICHHUIO ITPAB, 3aKPETUICHHBIX UMH.

TepMuHbl, 3HaYCHUE KOTOPBIX HE OMPEACICHO B HACTOsIIEM pasfiene JloroBopa, MCIOIB3YIOTCA B
3HAYEHUH, KOTOPOE OMpeesieTCs 3aKOHoIaTeNbcTBoM Poccuiickoit denepaliid 1 HOpMaTUBHBIMU
aktamu banka Poccuu.

2. Oo01Me MoJIoKeHus

Hacrosmuit JloroBop siBisieTcst CTaHAaPTHOM (POPMOI ZOTOBOPA, YTBEPKACHHOHW Y PABIISIOIINM, H
OIIpeIeJIAeT yCIOBUS U MOPSAIAOK OTKPHITUSA M BEACHUS MHIMBUIYaJIbHOI'O MHBECTUIIMOHHOTO CYETa,
nepenaun KnneHtom JIeHEKHBIX CpEACTB B JOBEPUTENBHOE YNPABICHHE U OCYLIECTBICHUSA B
TE€UEHHE CpoKa JeicTBus JloroBopa YHpaBisOIIKMM JOBEPUTEIBHOIO YIpaBiIeHUS AKTHBaMH,
YUUTHIBAEMBIMU HA JAHHOM CUETe.

Knuent nepenmaer VYmpapisiolieMy B JIOBEpUTEIIbHOE yrpaBieHuE JleHexHble cpencTta, a
Vopasnsaromuii 3a BosHarpakaeHue ocCylecTBIA€T B Te4YE€HHE Cpoka JeiictBus JloroBopa
yhnpaBlieHHEe TNPHUHATBIMH B yHpaBieHHe JIeHEKHBIMH CpEACTBaMH, a Takke AKTHBaMHy,
npruoOpeTaeMbIMU B TIPOLIECCE TOBEPUTEIBHOTO yIpaBiieHus, B UHTepecax KimeHra, sBIsIoIIerocs
BHITOJONIpHOOpeTaTeneM 1o JJorosopy.

3akmouenue JloroBopa Mexnay YmpamisomuM u KimeHToM ocyiiecTBiseTcsl MyTeM MOJHOTO U
6e3oroBopounoro npucoenuHenus Kmuenta k J{orosopy (akmenTa JloroBopa), akTyadbHBIH TEKCT
KOTOpOro pasMmeriaercs Ha MHTepHeT-caiite n/unu B JInunom kaOunere KiMeHTa, B COOTBETCTBUU
co crateel 428 I'paxkganckoro koaekca Poccniickoit @enepaunu. s npucoeanHenus kK JJorosopy
(axmenrra JloroBopa) KmmeHT mpemocTaBiser YHpaBismomeMy 3asBlIeHHE O NMPUCOCIUHCHUH, a
TaKOKe TTOJTHBIM KOMITIEKT HaJyIe)Kamie o)OPMIICHHBIX TOKYMEHTOB B COOTBETCTBHH C TOJIOKCHUSIMU
Horosopa.

[opsmox B3ammooTHomeHnin CTOPOH, UX MpaBa M 00S3aHHOCTH yCTaHaBIMBalOTCS JloroBopoM u
npuioxeHussMu k JloroBopy. Bo BceM ocTaibHOM, YTO HE MPEAYCMOTPEHO HACTOAIUM JloroBOpoM,
CropoHbsl OyAyT pPYKOBOACTBOBATHCS 3aKOHOAATENbCTBOM Poccuiickoit denepannu W UHBIMH
HOPMAaTUBHBIMH TPABOBBIMH aKTaMH, DErYJUPYIOIIMMH MPAaBOOTHOLICHHS, BBITEKAIOLINE W3
HoroBopa.

B coorBerctBEHM ¢ myHkToM 1 cratem 450 I'paxmanckoro kojekca Poccuiickort ®enepanmm
CTOpOHBI TOTOBOPUIIKCH, YTO Y PAaBJISIFOIINI HMEET PaBO BHOCHTh W3MEHEHUS /WU JOTOTHEHUS
B Jloroop u (wm) [Ipmnoxenus k JloroBopy B 0OTHOCTOPOHHEM TOpsike. VI3MeHeHNs, BHECCHHBIC
YrpaBnsiomuM, CTaHOBATCS 00s3aTenbHBIMUA i1 CTOpoH Ha 5 (mATHIN) paboduii eHb C MaThI
pasmenieHus YnpaBisiomM HOBOH pexakuuu Jlorosopa u (mnum) [lpunoxenuit k JloroBopy Ha
Untepner-caiite w/unu B Jlnunom kabunere Knuenra. Takoe pasmerienue npusHaercsi CTopoHaMu
HaJiJIexanuM yBeaomiaeHueM Kimuenta o BHeCeHUM n3MeHeHui B Jlorosop.

Wzmenenns w/unu gononuenus B Jorosop u (unn) Ipunosxxenust k J1oroBopy, BCTYIUBIIUE B CUITY B
COOTBETCTBHM C YCTAaHOBJICHHBIMH IPOLENAYPaMH, PACIPOCTPAHAIOTCA HA BCEX JIMII, MOAMHMCABLINX
JloroBop, B TOM YHCIIE Ha JIMI, TTOANHCABIINX Jl0roBOp paHee AaThl BCTYIJICHUS M3MEHEHUH W/MIN
JIOTIOJTHEHUI B CHITY.

HdoroBop He sBusercss myOnuuHoi odeproir B cmbicie craTbu 426 ['pakganckoro konekca
Poccuiickoit ®epepaunu. YmpaBiusiomMid BOpaBe OTKa3aThCsl OT 3akiroueHus JloroBopa 0e3
00BSICHEHHS IPUYHH TaKOTO OTKas3a.

B cnyuae necornacus KiuenTa ¢ n3MEHEHUSIME W/WIH JOTOJTHEHUSIMH, BHOCUMBIMH Y ITPaBIISIOIIUAM
B JloroBop, KnueHt BmpaBe oTka3arbed OT HcnoiHEHHs JloroBopa B MopsAke, MPeayCMOTPEHHOM
pasmenom 16 Jlorosopa.

3. ITopsanox 3akinoueHus Jlorosopa

OcHoBaHuMeM Uil BO3HUKHOBEHHUS MpaB H o0s3aHHOcTed Kimenta w  VYmnpasmsaromero npu
OCYILIECTBICHUU [JOBEPUTECIIHOI'O YIPABIECHUS ABISETCA 3asBIE€HUME O IIPUCOEAMHEHMU,
noanucasHoe KiMeHToM U npeacTaBleHHOE B yCTAaHOBJIEHHOM HOPsIKE U ClIOco0aMHy, yKa3aHHbIMU
B JloroBope, VYmpaugomemy/YTIOMTHOMOYEHHOMY  JIMIly  BMecT€é € JOKYMEHTaMHu,
MIpeyCMOTPEHHBIMU J[OrOBOpOM.

s 3akmodyenus Jlorosopa KimeHT 00si3aH MpenoCTaBUTh HAICKAIIUM 00pa3oM o(OpMIICHHBIC
JOKYMEHTHI, Yka3aHHble B [Ipunoxxennn Ne 4 k [lorosopy.
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JloroBopHble oTHOmICHUS MeEXAy CTOpOHAMH CYMTAKOTCS YCTAHOBJICHHBIMH Ha YCIIOBHSIX,
comepkamuxcsi B [loroBope, ¢ MomeHTa mepenadnd JIeHEXHBIX CPEICTB B JIOBEPUTEIHHOE
ynpasnenue. Jlatoit BcTyruieHus JloroBopa B CHIIy CUMTAETCs JICHB, B KOTOPHIH J[eHexXHbIe cpeicTBa
MEPBOHAYANILHO 3auuciieHbl KimeHnToM, mub0 ApyruM mnpodecCHOHATBHBIM YYaCTHUKOM I10
nopydeHuio Kimenta Ha CueT JOBEPUTENHHOTO YIIPABISAIONIETO, B pa3Mepe He HIKe MHHUMAaTbHON
CYMMBI, YKa3aHHOU B myHKTe 6.3 JloroBopa. Jlatoi moamucanms JloroBopa sSBISETCS AaTa IPHHSITH
Ynpapnstouum/ Y IOJTHOMOYCHHBIM JTUIIOM 3asiBICHUS O IPUCOCIUHEHUH.

B cnyuae, ecnin JlenexHsle cpeacTtBa He mocTymuid Ha CHeT JTOBEPHUTENBHOTO YIPABISIONIETO B
teuenue 65 (LllectumecsaT mNATH) KaJeHAAPHBIX JHEW C JaThl MpeaocTaBieHUs Kimentom
3asgBICHUS O MPUCOCIUHCHUH JTUOO MOCTYIIIN B CyMME MEHBIICH, YeM yKa3aHO B MyHKTe 6.3.
Hactosmiero JloroBopa, YmpaBisiomuii BOpaBe OTKazaTh B 3akitoucHus Jlorosopa. Ilpm 3tom
JloroBop cunTaercsi He3aKIIOYEHHBIM, U Y IPABIISIONINI HMEET IPaBO Ha KOMIIEHCAIINIO PACXO/IOB 32
CYeT BO3BpaIacMbIX [ICHEKHBIX CPE/ICTB.

3asBIIeHNE O IPUCOCTIMHEHIH MOXKET TToAaBaThcs KITMEHTOM clieyIonumMu crocodamu:
[TocpenctBoM nuuHOTO OOpamenus KimeHta k YmpapismiomeMmy B oducax YIpapisiomiero.
3asiBIeHHE O MPHCOCTUHEHUH JaHHBIM cIocoOOM TomaeTcsi B OymaxHO# (hopme, MOANMUCHIBACTCS
Kiuentom B AByX 3k3emiuiapax. OAMH SK3EMIUISP OCTaeTCA y YIPABISIONIETO, BTOPOH — Mocie
MPOCTABJICHUST Y IPABJISIONIMM OTMETKH O MIPUHATUY 3asBICHMsI, Bo3Bpainaercs KimeHry.

[Tytem nucranmuonHOM mogaun KimmeHToMm 3asiBiIeHHs 0 IpUCcoeanHEHHS K JIoroBOpY:

[Tyrem HampaBnenus 3asBieHus o npucoequnennu mo Cucreme JIbO ®JI YnonHoMO4eHHOTO ML,
3asBIICHUE O MPUCOCIUHEHUU O(OPMIISCTCS B BUAC DJICKTPOHHOTO JOKYMEHTa M TOJITHCHIBACTCS
[1211 Knuenra.

JoxymenTt, otmpaBieHHBIH mocpenctBoM Cuctemsr JIbO @JI, mommucamuwni I19I1 Kimenra,
CUMTAETCS OTIPABICHHBIM OT UMEHM JaHHOTO KimeHTa, mpu3HaeTCs PaBHO3HAYHBIM JJOKYMEHTY Ha
OyMa)KHOM HOCHTEJNE, MMOANMMCAHHOMY COOCTBEHHOPYYHOM moanuchio KineHTa, u mopoxaaeT mpasa
U OO0S3aHHOCTH B COOTBETCTBHH ¢ 3akitodaeMbiM JloroBopom. IlpocraBmenne mpoctont I[IDI1
ocymectBisercs KiueHTOM myTeM BBOJA B CHCIHMATBHOM IOJIE CEKPETHOTO KOJA, MOJYYCHHOTO
Kmentom B CMC Ha HOMep moOuibHOro Tenedona Kimenrta. OtmpaBka KimeHToM cekpeTHOro
Kofa ansg odopmieHHs 3asBICHHUS O NPHUCOCIWHEHWH TOATBEPXkKAaeT (PakT O3HAKOMIICHHS U
cornacus ¢ ycioBusiMu J{orosopa.

VYkazaHHBII crOCO0 mMomauu 3asBICHHUS O TPUCOCIUHCHHU BO3MOXXEH TONBKO it KimeHTOB,
SIBIBTIOIUXCST  merictBytonuMu  knueHTaMu  AO  «Poccenmbxo30ank».  OcHOBaHMEM IS
TUCTAHITMOHHOTO oOciyxuBanus B AO «Poccenbpxo30ank» sSBIsSETCSA NpucoenuHenne Knmenra x
YCIIOBUSIM ~ JUCTAHIIMOHHOTO  OaHKOBCKOTO  OOCHyXkuBaHus  ¢usndyeckux Jaurp B AO
«Poccenpxo36ank». Jlomyck k Cucreme JIbO ®JI MmoxkeT OBITH MPEAOCTaBIEH TOIBKO MPU YCIOBUH
YCIICIITHOTO MPOXOKACHUS ayTeHTHHOUKAIUK y YTIOJTHOMOYEHHOTO JIUIIA.

JlaToit u BpemeHeM npuema 3asBieHus o npucoeanHenun yepe3 Cucremy /IO ®JI cunraercs narta
MOJTy4YeHUs 3JeKTpoHHOTo nokyMeHTa ¢ [1311 Knuenra YnpasnsiomuM oT YIOIHOMOYEHHOTO JTUIIA.
Jaroit monnucanus JloroBopa sIBISeTCS JaTa MPUHATHA (aKIenTa) YIPaBJSIIONIM 3asBICHUS O
npucoeAnHeHny, o yeM Knment nomydaer ysemomsieHue B Cucreme [IbO ®JI YnonHoMoueHHOTO
JUIIa.

[TyTem HampaBieHus 3asBiICHHS O TPUCOSANHCHUN Yepe3 JInunpiii kadbuner Kimenra. 3asBieHue o
MpUcoeMHEHIH 0popMIIeTCsI B BUIe DIEKTPOHHOTO JJOKyMeHTa U noanuchiBaetcs [1911 Knuenra.
JlokyMeHT, OTHpaBleHHBIH mocpencTtBoMm JlnuHoro kaOunera, mnommucanseii [IDI1 Knuenra,
CUMTAETCS OTIPABICHHBIM OT UMEHM JaHHOTO KireHTa, mpu3HaeTCs PaBHO3HAYHBIM JJOKYMEHTY Ha
OyMa)XHOM HOCHTEJNE, MMOANMMCAHHOMY COOCTBEHHOPYYHOH moanuchio KinenTa, u mopoxaaeT mpasa
1 00513aHHOCTH B COOTBETCTBHU C 3akirouaeMbIM JloroBopom. IIpoctaBnenue 1211 ocymecTsisieTcs
KimenToM myTem BBOZIa B CHIETIMATILHOM IOJIE CEKPETHOTO Kofa, moimydeHHoro Kimenarom 8 CMC Ha
HOMep MobmisHOTO TenedoHa Kimenra. OrnpaBka KimmeHTOM cekpeTHOTO Koja st 0hOpMIICHUS
3asBeHHsST O TPUCOSJAWHEHUW MOATBEepkIaeT (aKkT O3HAKOMIICHHS M COTJIACUS C YCJIIOBHSIMU
Horosopa.

OcHoBaHHEM AJIs1 AUCTAHIIMOHHOTO 00CIykrBaHUs B JImuHOM KaOWHETe SIBISIETCS MPHUCOEINHEHUE
Kimmenra x Cornamenuio 00 DJICKTPOHHOM TOKYMEHTOOOOPOTE M HCIIONB30BAHUH CHCTEMBI
«Jlnunenii kabuHet». Jloctyn k JInuHOMY KaOMHETY MOXKET OBITh HpeAocTaBieH KIMEeHTY TOJbKO
MIPY YCIIOBUH YCIICIITHOTO MPOXOKACHUS ayTCHTU(DUKAIUN Y Y TIPABIISIONIETO U MOTYyYSHUS Taposis U
JIOTHHA JUTsI TOCTyTIa B JIMIHBIN KaOWHET.

Jartoit u BpemMeHeM mpueMa 3asiBICHUS O MPUCOSIMHECHUHU depe3 JIMUHbBIN KaOWHEeT cuuTaeTrcs jaaTta
MOJTy4eHUs] DJICKTPOHHOTO JIOKyMEHTa YmpasistommM. Jlatoit mommucanus [loroBopa siBiseTcs
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5.1.

JaTa MPUHATHS (aKIenTa) Y IpaBIstonuM 3asBiIcHIs 0 TpucoeanHeHun K JloroBopy, o uem KineHt
MoJTy4JaeT yBeaoMienne B JInuHoM kabuHeTe.

4. Oobs13anHocTH M TpaBa Kiinenra

Kiuent obs3yercs:

Ho mnoanmcanus JloroBopa mpemocTaBUTh [TOKYMEHTBI, II€PEYE€Hb KOTOPBIX COAEPKHUTCA B
IIpunoxenun Ne 4 x Jlorosopy.

[lo TpeGoBaHuiO YHpaBIAIOUIETO MPEIOCTABIATH JIOOBIE AOKYMEHTBHI, BKJIIOYas JOBEPEHHOCTH,
HEO0OXOAMMBIC TSl BHITIOTHEHUS YTIpaBisionuM obs3anHocTel no [JoroBopy, B Teuenue 3 (Tpex)
pabounx mHeH co THSA MOTyYeHHsI COOTBETCTBYIONIETO TPEOOBaHUS Y IPABIISIONIETO.

IlepenaBate VYmpanstonmieMy B yhpaBieHHe J[IeHeXHblE cpeAcTBa B MOPSJIKE M CPOKH,
IpeIycMOTpeHHbIE B yHKTe 3.4 1 pa3nene 6 JJorosopa.

BrimmaunBate Bo3narpaxkmenne YTpaBISONIeMy B COOTBETCTBHH C pasmenoM 10 Jlorosopa wm
BOo3Memath Pacxonbsl YnpasisioneMy B COOTBETCTBUU ¢ pazaenoM 11 Jlorosopa.

[IpuHATH OT YTpaBIAIOIIEro HaXOAALIUECS B YNIPaBICHUN AKTHBBI 10 OKOHYaHUHU CpoKa JNeHCTBHA
WM TIpY pacTopskeHun JloroBopa B mopsiiKe, MpeayCMOTpeHHOM pas3zenamu 7 1 16 Jlorosopa.

B mmceMeHHOM BHAE YBEAOMIISATH YIIPABIAIONIETO OO0 M3MEHEHHH CBEACHHN, COJEPKAIIUXCS B
JIOKYMEHTaX, MNpeAocTaBieHHBIX KimenTtoM npu mnoanucanuu JloroBopa B COOTBETCTBUHM C
[punoxennem Ne 4 k JloroBopy, B TeueHue 3 (Tpex) pabounx qHel ¢ MOMEHTa TaKHX M3MEHEHUH.
KnmeHT 00s13aH MpeocTaBuTh Y IPABIIIONIEMY JOKYMEHTHI, TiepednciicHHbIe B [Iprmokernn Ne 4 k
JoroBopy, ¢ HOBBIMH AaHHBIMH (TI0 TeM GOpMaM, CBEACHUS 10 KOTOPHIM H3MEHHJIIHCH).
CaMOCTOSATENFHO OTCIIEKHUBATh M3MEHEHHMs] W/WIM JONOoJHEeHus B JloroBop, pasMeriaeMmble Ha
WutepHer-caiite/B  Jluunom kabuHere Kimenrta. KimeHT HeceT puck HeOIaronpUsATHBIX
MOCJIE/CTBUN, BBI3BAHHBIX OTCyTcTBHeM Yy Kimmenta wuHbopManmu 00 W3MEHEHUSX W/ HIH
JornoiaHeHusx B JloroBop, pasmemeHHbix Ha MaTEpHET-caiite/B JInunom kabunete Knuenra.

He ocymiecTBasITh JOCPOUHBIIN BBIBOJ YAaCTH HAXOASIINXCS B YIIPABIEHUN AKTHBOB.

B ciygae mpexpamenust JloroBopa 1 HaMepEHWH BOCTOIB30BATHCS MPEAOCTABIEHHUEM HAJIOTOBOTO
BBIUETA TMPH pacueTe U yJACpKaHWU Hajlora Ha A0XOAbl (U3MUECKHX JIMI B CyMME JOXOJOB,
NOJYYEeHHBIX TI0 ONepaunusiM, YYHThIBaeMbIM Ha VHAWBUAyaqbHOM WHBECTUIHOHHOM CUETE,
MIPEIOCTaBUThH Y IPABIISIIOIIEMY CITPABKY W3 HAJIOTOBOTO OpraHa O TOM 4TO:

e KnneHT He BOCHOJB30BAJICSA NMPAaBOM Ha MOIYYEHHE HAJIOrOBOTO BBIUETA B cyMMeE JleHEXKHBIX
CPEICTB, BHECEHHBIX B HAJIOIOBOM INepuoJie Ha MIHIMBUAyanbHBIN HHBECTULIMOHHBIN CUET B TEUEHUE
cpoka peilctBus JloroBopa, a TakKe UWHBIX [JOTOBOPOB Ha BEIEHUE HHIUBUAYAJIBEHOTO
WHBECTHUIIMOHHOTO CYeTa, MPEeKpalleHHBIX B CBS3M C 3akiioueHueM JloroBopa W mepeBomoM
JIeHEeXXHBIX CPEeACTB Y IIPaBIAIONIEMY;

e B TeueHue cpoka aeiictBus JloroBopa KnumeHT He 3akimrodan Apyrue JOTOBOPHI HAa BEICHHE
MHAVBHUYaJIbHOTO MHBECTHLIMOHHOTO CYETA, 32 MCKIIOUEHHEM CIIydaeB MpEKpalleHus J0orosopa ¢
MepPeBOJIOM BceX J[eHEXHBIX CPEeICTB, YIMTHIBAEMBIX Ha WHAWBHIYyAJTFHOM WHBECTULIMOHHOM CUETE,
VYupasistoieMy 1o Jlorosopy.

Knuent nmeet npaso:

JloTloTHUTENBHO TiepeliaBaTh JleHEeXHbIE CpelcTBa B yNpaBICHHE YTMPABIAIOIIEMY B IOPSJIKE,
MperyCcMOTPpEeHHOM pa3zzaenioM 6 Jorosopa.

Jlo okoHuaHUs cpoka JeicTBuA [JoroBopa BEIBOJUTE U3 YIIPABIECHUS AKTHBBI B CBOE paclopsKEHUE
B MOpsAKE, MPEAYCMOTPEHHOM pazzfenamu 7 u 16 [lorosopa.

CaMOCTOSITENIbHO OIPENeNATh pa3Mep MepeiaBaeMbIX B ympaBieHne [I|eHeKHBIX CPEACTB C YIETOM
TTOJIOXKEHUH pazaena 6 Jlororopa.

[MonywaTe OT YIpaBisiomero OT4eThl 00 yrnpaBieHHMH AKTHBAMU B TOPAIKE, MPEIyCMOTPEHHOM
pasnenom 12 Jlorosopa.

3ampammBaTh U MOAYYaTh OT Y IPABIIAIONMIETO JOKYMEHTHI U WH(OPMAITUIO, KOTOpPbIe Y IPaBIIAIONINI
00513aH TPENOCTaBIATH B COOTBETCTBUU C bBa3oBBIM CTaHAApTOM 3allUThl NMPaB U WHTEPECOB
¢u3NUeCKNX W IOPUIMYECKUX JIUI — TOoJlyyareied (UHAHCOBBIX YCIYT, OKa3blBAEMBIX WICHAMHU
CaMoperyJMpyeMbIX opraHu3anuii B cdepe HUHAHCOBOTO PBIHKA, OOBEAMHSIONINX YIIPABISIONIHX
(ytB. bankom Poccun, IIporokor ot 20.12.2018 N K®HII-39), co craTteeii 6 3akona Ne 46-D3 ot
05 mapra 1999 roma «O 3amuTe npaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HAa PBHIHKE ILIEHHBIX
Oymar», a Taxke HH(pOpMaIHIo 0 IpaBax U TapaHTHAX, IPEAOCTABIAeMbIX KITHeHTy B COOTBETCTBHUH
C YKa3aHHBIM 3aKOHOM.

5. O0s13aHHOCTH 1 TIpaBa Y NIPaBJIAIONIEro

VYnpasnstonuii 00s13yeTcst:
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OcyiiecTBIATh yIhpaBieHHe AKTHBaMU B uHTepecax KinMeHTa B COOTBETCTBUM C YCIOBHUSIMH
JloroBopa, TpeOOBaHMSIMH JICHCTBYIONIETO 3aKOHOMATelnbcTBA Poccuiickoit dDenmepanun U
HOpMAaTHUBHBIX akTOB banka Poccuu.

[IposiBnsATH JOMKHYIO 3200TIUBOCTE 00 MHTepecax KimeHTa Mmpu oCyIIeCTBICHUH JIEATEIBHOCTH 110
YIIPaBICHUIO AKTHBaMHU.

OtkpeiTh Kimenty HHAMBUAYadbHBIM HWHBECTHIIMOHHBIM CYET B COOTBETCTBHH C YCIOBHUSIMH
JHoroBopa. OcymiecTBIsTh 000COOJNCHHBIN y4eT AKTHBOB, HaXOISIIMXCS B YIPABJICHUU, a TaKkKe
00s3aTeIBCTB 1O JOTOBOpaM, 3aKiOUeHHBIM 3a cuer Kimenra, Ha HWHauBHayamibHOM
WHBECTUIIMOHHOM cueTe KineHTa B COOTBETCTBHU C TpeOOBaHMAMHU 3aKOHOAATeIsCcTBa Poccuiickoit
®denepanun.

OpranuzoBaTh U BeCTH y4eT AKTHBOB KilMeHTa OTIEIbHO OT HMYIIECTBAa YIPaBJSAIOLIETO, a
MMEHHO:

Hdns xpanenust JIeHEXHBIX CPEACTB YNPaBISIOUUNA OTKPHIBACT M HUCHOJB3YET OTICIbHBIN
0aHKOBCKHMI cuer, oOecrneunBatonmii 00ocobienne JleHexxkHbx cpencts Kimenra ot mmymiecTsa
VY1paisioiero;

Hna ydgera mpaB Ha llenHple Oymarw, HaxoAsIHecs B JOBEPUTEIHLHOM YIIPABICHUH, B CHCTEME
BEJICHUS peecTpa BIAJCTBICB ICHHBIX OyMar YTIPaBIISIONUN OTKPBIBAET OTACIBHBIN JTUIICBON CUET
(cuera) YIpaBIISIIONIETO, a €CIU y4YET MpaB Ha IICHHBIE OyMaru OCYIICCTBISCTCS B JICTIO3UTAPUN —
otnensHEI Cuer (cuera) Aemo YIIPaBIIsIOIIETo.

Ctporo mpuaepKUBaThCS HAMpaBICHUM U MOpSAKA WHBECTUPOBAHUS, OIPEICICHHBIX B
WuBecTnnmonHo Aexnapannu, ykasanHoi B [Ipunoskenun Ne 2a-2e k Jlorosopy.

[Ipenocrapnare KiimeHTy OTYETHOCTS B TTOpSIKE, YKa3aHHOM B paszmene 12 Jlorosopa.

SIBngsce HanmoroBelM areHTOM B COOTBETCTBHHU C 3aKOHOJATEILCTBOM Poccuiickoit dexpepaiiuu,
npenoctapiaTh KimeHTy BCro nHPOpMAIHIO 00 yIepKaHHBIX U MIEPESUUCICHHBIX B OIO/KET HAIOTrax
[0 OmepanusiM C HaXOAIIUMHUCS B VYIOpaBICeHHMH AKTHBaMH B CIy4dae, €CIM Takue HaJoTH
YAEPKUBAIOTCS Y MPABIISIOIIM.

B ciiydae BO3HMKHOBEHUS! KOH()IMKTa MHTEPECOB, MPEIIPUHAThL BCE HEOOXOIUMBIC MEPBI IS €ro
paspeleHusl.

VYeegomisate KiueHTa B mpeaycCMOTpPEHHBIX HOpMaTUBHBIMU akTamMu banka Poccuum cimydasx B
Paznene «Otuernocts MUCy» u/unm B Cucteme 16O ®JI w/unu B JInunom kabunete Kinenra.

[To oxonuanum pevictBus JloroBopa wim mo tpeboBaHuio KimeHTa BO3BpaTHTH B PaclOpsDKEHUE
KnuenTta AKTHBBI, HAXOZSIIHUECS HA MOMEHT BO3Bpara y YTPaBJISIONIero B yIIPaBICHNUH, B MTOPAIKE,
MIPEAyCMOTPEHHOM paszzaeiiamu 7 u 16 Jlorosopa.

[Mpu moamucanuu JloroBopa MOCPENCTBOM IHUYHOTO oOpamieHus Kimenta x Ympasisiomemy B
oducax VYmpasmgomero mnepeaars KineHTy B 3ame4aTaHHOM KOHBEPTE Mapoiib M JIOTUH IS
noctyna B Pazmen «OtuetHOCTh MC).

[Ipenocrasnste Knuenty mokyMeHTHl 1 HHpOpMAaIHIo, yka3zaHHyIo B myHKTe 4.2.6. JloroBopa.
Ypapasiomuii UMEeT NpaBo:

CamocrosTennbHO 0e3 cormacoBanus ¢ KimmeHToM coBepiaTh Omeparyy Mo yIpaBIeHuI0 AKTUBAMHU
B COOTBETCTBUM C YCJIOBUsAMHU JlOrOBOpa, B TOM YHMCIIE C y4eToM TpeOoBaHuii MHBECTUIIMOHHOM
JeKJIapalum.

ITonyuars Bo3HarpaxkieHue B OpSJIKE U pa3Mepax, onpeiesieHHbIX JloroBopoMm.

[Tomyuats Bo3MemieHue PacxooB, MOHECEHHBIX YIPABIAIONIUM IIPH YIpPaBIEeHHH AKTHBAMH, B
COOTBETCTBHH C pazzenoM 11 Jlorosopa.

[To cBoemy ycMmoTpeHuto, 0e3 JAOMOMHUTEIBHBIX yKazaHuil KimeHTta, oCyIecTBIsATh BCe TpaBa 1o
HennsiM 6ymaram KiueHra, HaXoagmiuMcest B JOBEPUTEIFHOM YIIPABICHUU.

He pyxoBoactBoBathbes ykazanusiMu KiimeHTa B cllydae OCYIISCTBICHHS IpaBa Tojoca MO aKIUsM
Knuenra, HaxoasmumMcs B JOBEPUTEIHHOM YIPABICHUU.

[lopyuaTs apyromy Jamily cOBepIIaTb OT UMEHH YIPABISIONMIETO ACWCTBUS, HEOOXOAMMBIE s
ynpasneHust AKTuBaMu. Ha ppIHKax rocyJapCcTBEHHBIX M MYHUIIUIANBHBIX [[eHHBIX Oymar, a Takxke
Ha OWpPXKEBBIX TOpPrax KOpIOpaTUBHbIMH [leHHBIME Oymaramu, YTpaBisSiONIMNA BOpaBe, B
COOTBETCTBHH C 3aKOHOJIATEIILCTBOM 00 OOpaIlleHHH ITHX OyMar M MpaBIaMHA TOPTOBJIM Ha OMpIKax,
MOpydYaTh COBEPIICHHE OMNEepanuii ¢ HAXOMANIMMHCA B YIPABICHWHM YKa3aHHBIMH LleHHBIMU
Oymaramu u J[eHEKHBIMU CpPEJCTBAMH, TNpEAHA3HAYCHHBIMU JUIS WHBECTUpPOBaHUS B llcHHBIC
OyMaru, COOTBETCTBYIOIIMM YIIOJTHOMOYCHHBIM JIHIaM (KOMHCCHOHEpPaM) OT HX COOCTBEHHOTO
MMCHH. YTIPABISIONINN OTBedaeT rmepen KimeHToM 3a AeiCTBUS W30paHHOTO MOBEPEHHOTO WU
KOMHCCHOHEPA KaK 3a CBOM COOCTBEHHBIE.

B memsix 3ammrel mpaB Ha AKTHBBI TpeOOBaTh BCSAKOTO YCTPAHEHUs HAapyIICHUS TaKWX IpaB B
COOTBETCTBHH C 3aKOHOAATeNbcTBOM Poccuiickoit demepariiiy, B TOM YHCiIe 0OpamaThCs B CYI C
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JMOOBIMH WCKaMH B CBSI3M C OCYIISCTBICHUEM WM JICATEIBHOCTH M0 YIpaBiicHUto lleHHBIMU
Oymaramu, B TOM YHCJ€ C UCKaMH, IPABO MPEIBIBICHUS KOTOPHIX B COOTBETCTBHH C IPHUMEHUMBIM
3aKOHO/IaTEIbCTBOM IPEIOCTABICHO aKIIMOHEPaM I MHBIM BIIaJIeNbIIaM IIEHHBIX OyMar.
OO0bvenuusaTh J[leHexxHbie cpencrtBa KimeHTa ¢ JICHEXKHBIMH CPEJICTBAMH JAPYTUX KJIUCHTOB
VYnpasnsiomniero Ha ogHoM CueTe JOBEPUTEIHFHOTO YIIPABIAIONIETO, a TAKKE 00bEIUHATH HA OJHOM
Cuere pgemo (nmumeBoM cuere) Ymupasisomero Ilernple Oymarn ¢ IICHHBIMH —Oymaramw,
MepelaHHbIMU  YTIPABJISIIOIIEMY B JOBEPUTEIBHOE YIpaBlieHHWEe npyrumu KimeHTamu, a Takke
MOJTy4YeHHBIMHU B TIPOIIECCE YIIPABIICHNUS IICHHBIMHI OyMaramu.

3aKiIro9aTh CACTKY U UCTIONHATH 0053aTEIbCTBA M0 HUM 32 CUET PAa3HBIX KIIMEHTOB, 3aKIIOUYNBIIHX C
YpapIisonmM JOrOBOP JOBEPUTEILHOTO YIPABJICHUS IICHHBIME OyMaram, TpeayCcMaTpUBaONIUi
OTKPBITHE U BEICHUE MHUBUIYAILHOTO HHBECTUIMOHHOTO CUETA.

[To cBOEMy yCMOTpPEHHWIO OCYIIECTBIIATH O€3 OrpaHUYEHUS NEHCTBHUSA B Ipeleiax, yCTaHOBICHHBIX
3aKOHO/aTeNbcTBOM Poccuiickoit Denepariyin, HEOOXOAUMEIE ISl CHIKCHHS PUCKA, B CITydae €CIiu
puck Kimnenra, He sIBISIONMIETOCS KBATH(QHUIIMPOBAHHBIM HHBECTOPOM, CTaJl IPEBHIIIATh JOMYCTUMBIN
PHCK, ONpE/IeIeHHBIH B CTaHAAPTHOM HWHBECTHIIMOHHOM NPOQUIEC B COOTBETCTBUU C BBHIOPAHHOM
KnuenTom cTaHgapTHOM cTpaTterreil yrnpaBieHus!.

[IpuobOperaTh B coctaB AKTHBOB IO J[OroBOpY WHBECTHUIIMOHHBEIC AW MACBBIX MHBECTUIIMOHHBIX
(hOHIIOB, HAXOMASIIUXCS TOJA YIPaBJICHUEM YMPABISAIONIET0, B CIy4ae, €CIH 3TO MPETYCMOTPEHO
cTpaTeruei.

Hampapnsate Knuenty ananutudeckue u WHGOPMAIIMOHHBIC MATepUANIBI O TEKYIIEH CUTyalnuud Ha
(OHIIOBOM pBIHKE, & TaKKE O pe3yJibraTaX pa0OThl TMAEBBIX WHBECTUIIMOHHBIX (DOHIOB TOJ
YIIPaBICHUEM YIIPaBJISAIONIETO TOCPEACTBOM JJICKTPOHHBIX COOOIICHHWA Ha aapec dSICKTPOHHOU
TIOYTHI, yKa3aHHBIA B AHKeTe KimnenTa (mipu mosrydaennn coriacus oT Kinenra), miubo mocpencTsomM
pa3Menienus B JImunom kabuHere Kiuenra.

Hanpaensate Kimnenty CMC-coobitiennst Ha HoMep TeliehoHa, yka3aHHbIH B AHkeTe Kinenra (mpu
nmosrydeHun coraacus oT Kimenra).

Otxkazats B npueme [lopyueHus Ha BEIBOJ AKTHBOB, eciii KITMeHTOM He MpeICcTaBiIeHbl JOKYMEHTHI,
HeoOxoauMble IS (pukcupoBanus WHGOPMAIIUM B COOTBETCTBHU C MONIOKeHUsIMU DenepaabHOTo
3akoHa oT 07.08.2001 Ne 115-®@3 «O mpoOTHUBOACUCTBUH JIETATU3alUA (OTMBIBAHHIO) ITOXOJOB,
MOJTyYEHHBIX MPECTYITHBIM MyTeM, U (PMHAHCUPOBAHHIO TEPPOPU3MAY.

6. Ilepenaua AKTHUBOB

Knuentom MoryT OBITH MepeiaHbl B IOBEPUTENIbHOE YIpPaBIeHHE AKTHBBI HCKIIOYUTEIHHO B BHIE
JleHexXHBIX cpencTB B OezHanmuHON (popme B pybmsax Poccuiickoit deaepanuu (B TOM 4YHUCIE, MPU
MEPEeBOJIC MMYIECTBA OT MPOPECCHOHANLHOTO YYAaCTHUKA pBIHKA IICHHBIX OyMmar, ¢ KOTOPBIM
KnuenTom npekpaimnaercs: 1OroBop Ha BeJEeHHE WHANBHyaTbHOTO HWHBECTHIIMOHHOTO CUETA).

IIpu 3axmtouenun JloroBopa, a TakKe MNpHU KaKJIOW JIONOJTHUTEIBHON TIeperaye B yIpaBieHUE
Henexnbix cpencts, Kiument mnepeBoaut JleHexHwsie cpenctBa Ha CueT JOBEPUTEIBHOTO
YOPaBISIONIET0, yKa3aHHBIH B VIHBECTHIIMOHHOW JeKiapalii B COOTBETCTBUH C BBIOpaHHOU
crparerueit (IIpunoxxenne Ne2a-2e). Ilepeuncnenue JIeHEKHBIX CpPEICTB B yIpPaBICHHE IIO
JloroBopy momyckaercst TOJIbKO ¢ 0aHKOBCKOTO cyUeTa, OTKphIToro Ha uMms Kiuenra nubo co cuera
JpyToro MpoheCCHOHATBHOTO YYACTHHUKA MIPH MEPEUYUCICHUN [|CHE)KHBIX CPEJICTB B COOTBETCTBUU C
. 3.3 JloroBopa.

MunnmaneHasi cymMma JIeHe)XXHBIX CpEACTB, KOTOpBIE MOTYT OBITh mepemaHsl KimeHToM mpu
3axmroueHnn Jlorosopa, cocrasiser 150 000 (Cto naThaecsT ThICSY) pyOIei.

MunumaneHass cymma JIEHEXKHBIX CPEACTB, KOTOPHIE MOTYT OBITH JIOTIOJIHUTEIIEHO MepeIaHbl
Kimentom o [lorosopy, coctasmsiet S0 000 (IIatbmecsT ThICST) pyOIIeH.

CoBokyrHast cyMMa J[eHEeXKHBIX CPEJICTB, KOTOPBIE MOTYT OBITH nepenansl Kimuentom mo Jlorosopy B
teuerne 1 (OmHOro) KanmeHmapHoro roja, He moxer npebimarte 1 000 000 (OxuH MUILTHOH)
pybneii. B ciaydae mpeBBITIICHHUS] COBOKYITHOM CyMMBI JIGHEKHBIX CPEICTB, YKa3aHHOW B HACTOSIIEM
MMyHKTE, YTPaBISIOMMNA BO3BpallaeT CyMMYy IIPEBBIIICHHS Ha OaHKOBCKHMI CYET, C KOTOPOTO
noctynwiu JleHexxnele cpenctsa, B TeueHue 10 ([ecsatw) paGouux gHEH ¢ HaThl MOCTYILICHUS
JenexHpix cpeacts Ha CUeT JOBEPUTEIHHOTO YIIPABIISIONIETO.

NmymecTBo, mpuobpeTaemMoe YTPaBISIOMIMM B TPOLECCE YIMPABIEHUS, CTAaHOBUTCA OOBEKTOM
JIOBEPUTEIILHOTO YIpaBICHUS 03 KaKux-Tr00 JOTOTHUTENBHBIX yKa3aHUil co cTopoHbl Kiuenra u
0e3 MoANKMCaHus TONMOTHUTEIBHBIX JOKYMEHTOB ¢ KineHToMm.

YupaBnsionuii BpaBe 0TKa3aThCsl OT MPUHATHS AKTHBOB B YIIpaBlieHHE U BO3BPAaTUTh UX KineHty
3a CUET MOCIEIHETO B CIECIYIONINX CIyYasx:
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» B ciydae mnepefadd JIeHEXKHBIX CpPEJCTB IO3JHEE CPOKA, YCTAHOBJICHHOTO IyHKTOM 3.4
HoroBopa;

» B chyyae nepefadd JIeHeKHBIX CPEICTB, COBOKYITHAS CyMMa KOTOPBIX B TEUCHUE KaJICHIAPHOTO
roja npeseicut 1 000 000 (OauH MUILTHOH) pyOmei.

Haroii moctyruieHus: JIeHeXXHBIX CPEJCTB B YIpaBIICHHE SBISCTCS Jara WX 3adncieHus Ha Cuer
JIOBEPUTEILHOTO YIPABJISIONIETO.

JIOKyMEHTOM, TIOATBEPKAAOIIUM (PaKT MOCTYIUICHUS J|eHEXKHBIX CPEICTB B YIIPABICHUE, SBISCTCS
BhIMUcKa 10 CYETy JIOBEPUTEIHHOTO YIIPABIISIONIETO.

7. JdocpouyHblii BHIBOJ AKTUBOB

Knuent BmpaBe 10 OKOHYaHHS CpoKa JeHCTBHsS JlOroBOpa MOJTHOCTBIO BBIBOAWTH AKTHBBI M3

yOpaBlIeHHUs, MpH YCIOBUM CcOOMOAeHUsT NyHKTOB 7.4-7.6 JloroBopa. BriBom AKTHBOB

OCYITIECTBIISETCS B BHIe J[eHeKHBIX cpencTB B pyoisix Poccuiickoit Deaepanun, 3a UCKIIOYCHUEM

cllydas, yKa3aHHOTo B IyHKTe 7.4 [loroBopa.

BriBon HaxonsmmMxcs B yHnpaBlIeHHH AKTHBOB OCYLIECTBISAETCS YTNPABISAIOIIMM HAa OCHOBAaHUH

[Topyuenus Ha BEIBOJT AKTHBOB, IIpenocTasisieMoro KiueHrom.

[Ipu nomydennun IlopydeHus Ha BBIBOJ AKTHBOB YIPaBIAIOMUNA 00s3aH MPOAATh IO PHIHOYHBIM

LeHaM AKTHBBI, HAXOZSIIMECs He B ICHEXHON Gopme, 1 BO3BpaTuTh Knuenty JleHexHble cpeCcTBa,

(aKkTHUECKH TONyYeHHbIE OT WX mpojaxu, B TeueHue 30 (Tpuaumatu) aHEH ¢ HaTBl MOTYYEHUS

[lopyuenus Ha BEIBOJ AKTHBOB.

VYnpasnsoniuii UMeeT npaBo OTKIOHUTH [lopydeHune Ha BBIBOJ AKTHBOB JHOO BHIBECTH AKTHUBHI B

Buze LleHHbIX OyMar 1o CleAyoInuM NPHYUHAM:

= JlopyueHne Ha BBIBOA AKTHBOB NpeNoCTaBiIeHO KIMEHTOM B OTHOMIEHWH TOJBKO YacTH
AKTHBOB;

®  HEBO3MOXXHOCTh peanu3allii AKTUBOB B CBS3M C OrpaHMYCHUSMH OOpamieHHus AKTHUBOB, C
OTCYTCTBHEM TPHUEMIIEMBIX IIEHOBBIX YCIOBHH I10 SKCIIEPTHOHN OIEHKE YTPABISIOMIETO WM C
OTCYTCTBHEM TOKyTaTelell AKTHBOB, HAXOMAAIIUXCA B YIPABICHUH, 32 HCKIIOYCHHUE CIIyYaeB,
KOTJja TaKue AKTHUBBI IPHOOPETEHBI C HapyleHneM yHkTa 5.1.5 JloroBopa.

VYrpaBnsonuii OCyIecTBISET BO3BPAT HAXOISIIUXCS B YIPABICHUN AKTHUBOB IPH COONIOICHUN B

COBOKYITHOCTH CIIEAYIOIINX YCIOBU:

= ykazaHHoe [lopyueHne Ha BBIBOL AKTHBOB He OyZeT OTKIOHEHO YTPAaBISIOMIUM TI0
OCHOBAaHU:M, YKa3aHHBIM B IIyHKTe 7.4 JloroBopa;

= Jlewnple OyMaru, BXOIAIIHME B COCTaB AKTHBOB, HE 3a0JIOKHPOBAaHBI OPTaHH3ATOPOM
TOPTOBJIN/KJIMPHUHIOBOW OpraHU3aluedl W/WIIM OTCYTCTBYIOT OTPaHWYCHHUS WX OOpalieHus Ha
3aKOHHBIX OCHOBAaHUSX (HAJIOKEH apecT U T.I1.);

= KumeHT mpenocTaBWi YTPaBISIOMIEMY BCE PEKBH3UTHI W JOKYMEHTHI, HEOOXOAWMBIEC s
BBIBOJIa AKTHBOB U3 yIIPABJICHHUS.

[Ipu HecoOoaeHNN OJHOTO U3 MEPEUHCIICHHBIX ycloBUH CTOPOHBI OOS3YIOTCSI JOMOJHUTEIBHO

COrJIacoBaTh MOPSIOK M CPOKH BBIBOJA U3 YIPABICHUS AKTHBOB.

JlaToif Bo3BpaTta AKTHBOB YTIPaBISIOMIUM SBJISETCS JaTa crucanus JICHEXKHBIX CpencTB (B TOM

yycie JIeHeXHBIX CpEeACTB, NMOMYYEHHBIX YMPABIAIOLUIMM B pe3yJbTaTe pealu3alid AKTHBOB,

HaxXOIsIIMXCA HE B JeHEXHOU ¢opme) co Cuera goBepuTensHOro ympasisitomiero. [Ipu BosBparte

Lennprx Oymar B ciydasx, yKa3aHHbIX B TiyHKTe 7.4 JloroBopa, maroii Bo3Bpara AKTHBOB

Ynpasnstonmm sBisieTcs nata cimcanus Llenasix 6ymar co Cueta nemno YnpasisiOIIEero, JUIEBOTO

cyera YIpPaBISAIOUIEr0, OTKPBITOTO €My KaK JOBEPUTEIBHOMY YIIPABISAIONIEMY B CHCTEME BEJICHUS

peectpa BnagenbieB Llennsix Oymar.

JlokyMeHTOM, TIOATBEpKAatonmM (GakT Bo3BpaTta AKTHBOB YTPaBIISIONIMM, SIBISETCS BBITUCKA TIO

Cuery moBeputensHOro ynpasisomiero. Ilpu Boszepare LleHHBIX Oymar B ciydasx, yKa3aHHBIX B

nyHkte 7.4 JloroBopa, JOKyMEHTOM, IOATBEPKAAOMIMM (DakT BO3BpaTa AKTHBOB YIPaBIISIOLINM,

SIBIISIETCS BhIMKCKa 10 CueTy Jeno YIpaBISIONIEro, JUIEBOMY CUETy YIPaBIISIIOIIET0, OTKPHITOTO

eMy KaK JIOBEpUTEIIbHOMY YIIPABISIONIEMY B CUCTEME BEACHUS peecTpa Biaaeibies LleHHpix Oymar.

JloroBop cuuTaeTCs paCTOPTHYTHIM C JaThl BO3BpaTa AKTHUBOB.

8. IpuHIMNBI ynpaBJaeHUs!

OcymiecTBIsisl TOBEPUTEIBHOE yIpaBieHue 1o JloroBopy, YmpaBisrommuidi MEHCTBYET OT CBOETO
uMeHH 0e3 HeoOxomumocTu moiydeHHs oT KimeHTa kakux-mu0o0 yKa3aHWiA, MOPYyYEHUH WIN
WHCTPYKIIMA B OTHOIICHWUH WCIONB30BaHUS, MPUOOPETCHHS, NPOJAXKH, Mepeaadyd HWIA HHOTO
paclopsDKeHUST HAXOMSIIMMIECS B YIpaBIeHWH AKTHBaMH, HAa3HAUYEHUS AareHToB M WHBIX



8.2.

8.3.

8.4.

8.5.

8.6.

8.7.

8.8.

9.1.

9.2.

9.3.

94.

10.1.

10.2.

10.3.

10.4.

MOCPETHUKOB, CTPOrO CJEAys HanpaBlICHUAM W TOPSAAKY HWHBCCTUPOBAHMS, YKA3aHHBIM B
MHBeCTUIIMOHHOW JeKIapaluu.

IIpu ocyuiecTBICHIN TOBEPUTEIBHOTO yIIpaBieHuss AKTuBaMHu 1o Jloropopy Ynpapisitoluid BpaBe
COBEpIIaTh B OTHOIICHWH 3TUX AKTHBOB JIOOBIC HOPUAMYECKUE W (DAKTUYECKHE JECHCTBUS B
uHTepecax Kimenrta 0e3 Kakux-1uMb0 OrpaHWYEHUN CO CTOpPOHBI KiIMeHTa WM TPEeThUX JIMI, 3a
HCKJIIOUYEHUEM OTrpaHWYeHUH, MPeIyCMOTPEHHBIX 3aKoHOAaTenbcTBOM Poccuiickoit deneparuu u
HOpMaTUBHBIMU akTamu banka Poccuu, unu JloroBopom.

NmymectBo ([enexnsie cpeactBa u llennsie Oymarm), mnpuoOpeTacMoe YIPaBiSIONIAM B
pe3yapTaTe BBIMOTHEHHS MOI0XKEeHnH JloroBopa, BKIIIOYAeTCs B COCTaB HAXOAAIINXCS B YIIPABICHUN
AKTHBOB.

B oTHOmeHnn Haxomsmuxcs B ynpaBieHuH l[eHHBIX Oymar YTpaBiSIOIIUN OCYIIECTBISET BCE
MPaBOMOYHNSI COOCTBEHHHKA, B TOM YHCIIE CAMOCTOSITEIbHO W OT CBOEr0 MMEHH OCYIIECTBIIAET BCE
MpaBa, yIOCTOBEPCHHBIC yKa3aHHBIMU [ [eHHBIMU Oymaramu.

JIroOble TOXO/IbI, TTOJTydaeMbIe B PE3y/IbTaTe YIPaBICHUS AKTHBAMH, MpUUUTAIoONuecs mo lleHHbiM
OymaraMm, HaXONAIIMMCS B YIPABICHWHW, 3aUUCIAIOTCS YTPABIAIONIMM B CYET YBEIHYEHUS
HaXOJSIINXCA B yIIPaBICHUN AKTUBOB U MOTYT OBITh HCIIONB30BaHbI I 1ienei Jlorosopa.

VuyeT, CBsSI3aHHBIM C OCYIIECTBICHHEM OIEpaluil 10 YOpaBICHUIO AKTHUBaMHU, BeAETCA
YrupapnstomuM  000COOJICHHO Ha  OTIENBHOM 0OajlaHCe B COOTBETCTBUM C TPeOOBaHUSIMH
3aKkoHojiaTenbcTBa Poccuiickoit denepaiii 1 HopMaTUBHBIX akToB banka Poccum.

Ynpasinstonuii BeITIOMHAET 00s13aHHOCTH HanoroBoro areHTa BO BCEX CIydasiX, IPeayCMOTPEHHBIX
JeHCTBYIOLIUM 3aKOoHOAaTeNbcTBOM Poccuiickoit deneparum.

IIpu ucnomHeHun oO0s3aHHOCTEH HasloroBoro areHtra YTIPaBISIIONINN HCUYUCISCT, yACPKUBACT H
MIePEUHCIIICT B OIO/DKETH HAJIOTH, YCTAaHOBIICHHBIC 3aKOHOIATEIHCTBOM Poccuiickoit deaepanuu u3
HenexHbix cpeAcTB B BamtoTe Poccuiickoil denepainuu, BXOAAIIUX B cocTaB AKTHBOB. HacTosimum
Knuent cornaiaercs, 4to B ciaydae, eciid J[eHexXHbIX cpelcTB B BatoTe Poccuiickoit denepaiuu,
BXOJSIIMX B COCTaB AKTHBOB, HEAOCTAaTOYHO Ui HCIOJHEHHUS HAJIOTOBBIX O053aTENbCTB,
VhpaBasiomuif  caMOCTOSITENIBHO — PEaIM30BBIBAET AKTHUBBL B pa3Mepe, JOCTATOYHOM  JUIf
HaIpaBjiICHUS MOJYYCHHBIX OT TaKOW peanu3aluu ACHEXKHBIX CPEJICTB Ha VYIUIATy HAJIOTOBBIX
o0s3arenscTB. B oTHX 1emax YmpaBisiOUINi CaMOCTOATEIHHO PACCUMTHIBAET BHI H pa3Mep
AKTHUBOB, MOJICKAILUX PCATH3ALUU.

9. MHBecTHIMOHHAA AeKIapanus U Jexiapanun o puckax

Briopannas Kimmenrom VMHBECTHITMOHHAS JEKIapamus SIBISICTCS HEOTheMIIeMOH JacThio Jloroopa.
[Ipu 3axmouennn Jloroopa KineHT BeIOMpaeT MHBECTUITMOHHYIO JIEKIapaIuio (B COOTBETCTBUU C
BBIOpaHHOH cTparerueil) npu noxave 3asBICHUS O IPHUCOCTUHECHUH.

[Tonmoxxennss VHBECTUIIMOHHOW JEKIapaliiyl SBJSIOTCS OOS3aTeNbHBIMUA U1l WX HAJIeXKAIero
WICTIONTHEHUSI Y TPABIISIOIIM.

KnueHT nomHOCTRIO corjamaercss ¢O BCEMH M3JI0KEHHbIMH B VIHBECTHIIMOHHON JeKapaluu
MIOJIOKEHUSAMH, BKJIIOYas COTjacue Ha WHBECTHPOBAHHME HAXOIAIIMXCS B YIpaBIEHUU AKTHUBOB B
mo0bIe TIepevncieHHble B IHBECTUITMOHHON AeKIapauyd 00BEKTHI.

Hactosammm KinmeHT moaTBep)kaaeT, 4TO BO3HUKAIOIIME B IMPOLECCE YIMpaBIeHUsS AKTUBaAMHU
Knuenra pucku, omnpeneneHHble W HepedncieHHble B Jlekmapanusx o puckax, KmueHT cumraer
000CHOBAaHHBIMH U JIOTYCTHMBIMH.

10.Bo3narpa:kaenue Y npaBJisiioniero

3a ycnmyru, okasbiBaeMble YmnpabmaomuMm Kmmenty no [oroBopy, KimenT BwimnauuBaeT
VYpasastomemy Bo3narpaxaeHue, pacCuuTbIBa€MOE B MOPSAKE, yCTaHOBICHHOM B JloroBope.
Benuunna crtaBok BosHarpaxxiaeHus, TOpSAAOK €ro Ha4yUCIEHWS W YIUIaThl yKa3aHbl B
HHuBecTUIIMOHHON ACKIapaliy B COOTBETCTBUM C BhIOpaHHOM KimmeHToM cTparerueii.
Yopasastomuit npenoctasisier Knnenty pacuetr BosHarpakaeHuss B MOpsAIKE, MPEAyCMOTPEHHOM
pazmenom 12 JloroBopa. Pacuer Bo3HarpaxacHus MOIIMUCHIBACTCS YITOJIHOMOYCHHBIM JIHIIOM
Ypasistoiiero.

VYopapastomuii  B3uMaeT Bo3HarpaxaeHue caMOCTOSTEIBHO U3 HAXOMASIIUXCS B YNPaBICHUU
AKTHBOB 10 OKOHYaHHH COOTBETCTBYOIEro OTYETHOTO Meproaa. YMPaBISIONINA B ClIydae, eciu
HenexHbix cpencts B BamoTe Poccuiickoir ®Dexpepariuu, BXOASIIMX B COCTaB  AKTHBOB,
HEJ0CTAaTOYHO IS OIUIAThI CYMMbI BO3HarpaxieHus B IMOJIHOM 00BEME, PeaTu30BhIBACT AKTHBHI B
pasMepe, JOCTaTOYHOM JUIsl HAPABJICHUS MMOJTYYCHHBIX OT TaKOW peanu3aluu ACHEKHBIX CPEICTB Ha
ymnaty BosHarpaxienus. B sTux nensx YHOpapisitOldid CaMOCTOSITENIbHO PacCUMTHIBAET BUI U
pasMep AKTHBOB, MOJUICKAIINX PeaTU3aIiu.
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Pacuer u BeittaTa BosHarpaskaenus ocymecTsisieTcs B pyonsix Poccuiickoii @enepannu.
11.1Topsinok omiatel Pacxonos

VYnpasnstonuii 63 JOMOJTHATENEHOTO MUCBMEHHOTO HIM YCTHOTO paspemenus KinenTta Bo3memaer
BO3HUKaromue Pacxo/pl 3a c4eT HaXOASIIUXCA B YIIpaBI€HUN AKTHBOB.

B cmydae ecam Ha MOMEHT TpekpaieHus aceiicTBus JloroBopa kakue-mu00 Pacxombl okakyTcs
HEOIJTAaYeHHBIMH, pa3Mep AKTHBOB, BO3BpamiaeMblx KIiHeHTy, yMeHbIIaeTcsi Ha BEIUYHHY,
MO3BOJIAIONLIYIO OIUIATUTh yKa3aHHble Pacxonsl. Ecnu pasmep Takux PacxofoB OKa)KeTCsl MEHBIINM,
geM pasMep yaepKaHHBIX AKTHBOB, TO pasHHWIIa Bo3Bpamaercs Kmmenty B teuenue 5 (Ilatm)
pabounx JHEH ¢ AaThl oTUIaThl PacxomoB.

B ciaydae BO3HMKHOBEHMSI JOIMOJHUTENBHBIX PacxonoB, cBA3aHHBIX ¢ JIOrOBOPOM M MOJUIEKAIINX
Bo3MmemeHnto KnmentoMm nocne npekpauienus aeictsus Jlorosopa, KiueHT o0s3yercs Bo3menath
ot Pacxompl VYmpammsromeMy B TIOJHOM 00beME Ha OCHOBAaHHHM CYETOB, BBICTABISIEMBIX
Vapasmsatonum Knunenty B Teuenne 5 (Ilsatn) pabounx auelt ¢ maTsl momydeHust KiueHToM Takux
CYETOB.

Vupapnstomuii  ipegoctabisieT KinueHTy oOT4eThl O TPOM3BENECHHBIX Pacxolax B MOpsIKe,
yKkazaHHOM B paznene 12 Jlorosopa.

12.1IpexocraBiaeHne OTYETHOCTH

Ynpapnstonmii npepoctaBisieT KioueHTy exekBapTalibHO, B TeueHue mepBeix 15 ([IstHamgmarn)
pabounx JHEH Mecdla, CIeIYIOMEro 3a OTYETHBIM KBAapTajioM, CIeIyIomue HHPOPMAIHIO U OTYETHI
0 CBOEH NIeATENBHOCTH O YNPaBIEHNI0O AKTHBAMU:
= Otuer O JAeATeNbHOCTH J(OBEpUTENBHOTO  YIPAaBIAIOMIEro (BKIIOYAIOIIMI  OTYET O
npousBecHHBIX Pacxomax) mo dopme Ipumokenus NeS5. B orduere 0 [OeATEIbHOCTH
JloBepuTENbHOTO YIPABIISIONIETO CONEPKATCS CBEIEHNS O TMHAMUKE €KeMECTIHON TOXOAHOCTH
MHBECTUIIMOHHOTO TopTdens KimenTta 3a mepuoa, BKIIOYAOIMMK mocieanue 12 Mecsues,
MPEIIIECTBYIOMINX 1aTe, HA KOTOPYIO COCTaBJIECH OTYET.
=  Pacuer Bo3zHarpaxjaeHus.
B caywae nmpekpamenus aelictus JJorosopa Ympasinstonuii nmpenocrasiser Knuenty Otder o
JestensHocTH JloBepuTensHoro ympasnsdmoomero u Pacuer BosHarpaxiaeHus Ha JaTy Takoro
MIPEeKpaIIeHHUS.
JokymeHTsl, yKka3zaHable B myHkTe 12.1 JloroBopa, Ympasnstomuii B popmare PDF mpenocrasnser
Kmuenty nytem pasmemienus B Pazgene «Otuetnocts MUCy» w/unmum B Cucteme b0 ®DJI n/unu B
JInunom kabunere Knnenra. JIokyMeHThI, yka3aHHble B myHKTe 12.1 JJoroBopa, coaepkaT GpaMHUInIO
Y WHUIHANBI COTPYIHHUKOB YTIPABIISIONIET0, YIOTHOMOUYEHHBIX Ha MOJMUCAHUE OTYETOB, KOTOPHIE
CTopoHBI NPUPABHUBAIOT K MTOANNCH 3TUX COTPYIHUKOB.
JlokyMeHTBI, yKazanHble B ImyHKTe 12.1 JloroBopa, cumrTaroTcs NpHHIATHIMA KineHTOM B ciydae,
ecnu B Teuenue 5 (Ilatu) padboumx mHei co aHs pasmerneHus B Paszaene «Otaetnocts UM Cy» v/niu B
Cucteme JIbO @JI w/unu B JInunom kabunere KnneHra 70KyMeHTOB YTIPaBIAIOMIMN HE TOTYIHUI OT
Knuenta B mnuceMeHHOW ¢opMe 3ameyaHuss W Bo3pakeHHss KiMeHTa 1O MpeacTaBICHHBIM
JIOKYMEHTaM.
[Ipunstue KnueHTOM AOKYMEHTOB B COOTBETCTBHUU € IyHKTOM 12.3 JloroBopa o3HA4aeT, 4To
KiueHT cormamraercs ¢ yka3aHHOH B HUX HH(pOpManued W JACWCTBUSAMHU YTPABISIONIETO TI0
YIIPaBICHUIO AKTHBaMHU.
[To muceMenHOMY 3ampocy KineHnra Ympasmstontuii 06s3aH B cpok, He npesbimatomuid 10 (Jlecsarts)
pabouux [1HEH co [JHS TONydYeHHWs 3amnpoca, NpeAocTaBUTh KimeHTy uHpopmanuio 00
WHBECTUIIMOHHOM mopTdene KinneHTa, ero cTonMocTH, a TakkKe O CAETKaX, COBEPLICHHBIX 3a CUET
3TOTO WHBECTUIIMOHHOTO TopTdens. Takas uHGOpMAIHs MpeIoCcTaBisIeTCs Ha ATy, yKa3aHHYIO B
3anpoce KnumeHta, a ecnmum para He yKasaHa - Ha Jary IOJIyY4EHHUS 3alpoca YTpaBISIOMIKM.
Wudopmanus o crenkax, COBEpIICHHBIX 3a cueT uMyiectBa KimenTa, npegocrasisercs B 00beMe 1
3a TEepHoj, yKa3aHHBIM B 3ampoce KimeHTa, 3a HWCKIIOYCHWEM HHGOpMAIUH, COACpKAIICHCs B
JOKYMEHTaxX W 3aliCiX, B OTHOIIEHHWH KOTOPHIX HCTEK CpPOK XPaHEHWS, NPEdyCMOTPEHHBIN
HOpMaTUBHBIMHU akTaMH banka Poccun. Ympasnsronmii pasmemaet B Pasnene «OtuerHocts UUCx»
/v B Cucreme JIBO ®JI (ecinu 3ampoc mocrynmi depe3 Cucremy JIBO ®JI) w/ mwiu B Jlnunom
kabmrere Kimenta (ecnu 3ampoc moctymmi depe3 Jlnunplii kabmHeT KimeHTa) 3amparmmBaeMyro
nHpopmanuio B Teuenue 10 (ecsatn) pabounx aHel ¢ gaTel moyyeHus YnpasisiomuM ot Kinuenra
BBIIIIEYKa3aHHOTO MUCBMEHHOTO 3aIpoca.
B ortHomenun mnpekpamieHHoro JloroBopa VYmparnsawoonui mnpepoctasisier KiMeHTy 1o ero
MUCBMEHHOMY 3alpocy WH(POPMALHUI0O B OTHOLICHWH €r0 MHBECTHLHOHHOTO MOPTQens, ecliu He
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12.7.

12.8.

13.1.

13.2.

13.3.

13.4.

13.5.

14.1.

14.2.

14.3.

HCTEK CPOK XpaHEHHUS TaKoW WMHQpOpMAIINH, MyTeM HANpaBICHHS IO aJIpecy SJICKTPOHHBIN MOYTHI,
ykazaHHOMY B AHkeTe KimenTa.

B cnywyae wnHamuums y KimeHta BO3pakeHWH u (MIM) 3aMEYaHUH 10 MPEIOCTABICHHBIM
VYrpaBngionM T0KyMEHTaM Wi MH(GOpMaluy, yKa3aHHbIM B myHKTax 12.1 mmm 12.5 JloroBopa,
CTOpOHBI 0OSI3YIOTCSI PAcCCMOTPETh BO3paKeHWsS W (WiM) 3amedaHus KimeHTa W corjacoBaTh
M3MEHEHUS B CPOK, He mpeBbimaromuii 5 ([1s1tr) pabounx aHEH ¢ matel mpemoctaBieHus Kimertom
MUCHMEHHBIX 3aMeuaHuil Ympasiswomemy. [Ipu 3ToM mokyMeHThI (MHpOpMaIHs) ¢ BHECCHHBIMU B
HUX HW3MEHEHUSMH, COTJacoBaHHBIMH o0euMu CTOpPOHaMH, MPEIOCTABISIOTCS Y IIPaBIISIONIAM
Kimmenty B Teuenne 3 (Tpex) pabounx mHEH C JaThl TAKOTO COTJIACOBAHUS ITyTEM pa3sMEIICHUS B
Paznene «Otuernocts MUCy» u/unm B Cucteme 16O ®JI w/unu B JInunom kabunete Knnenra.

B cnywae HemocTHXKEHHWS COTJIacOBaHUS II0 BO3paKCHUSM H (WiaM) 3amedaHusM KimeHta K
nokymeHTam CTOpOHBI BIIpaBe IMOCTYHaTh B COOTBETCTBHHM C TOJOXKEHUSAMH pazaenoB 16 u 17
Horosopa.

13.3aBepenus Cropon

Kaxmas Cropona pmaer npyroii CTopoHE CIEOylOIHe 3aBepeHHs 00 OOCTOSTENbCTBaX B
cootBeTcTBHM cO cT. 431.2 I'paxkgaHckoro Komekca, 94TO Ha JeHbL 3akimtoueHus JloroBopa He
CYIIECTBYET HHKAKUX OrPAHWYCHHI, KOTOPBIE MOTJM Obl MPENATCTBOBATh WIH CHACIATh
HEBO3MOXKHBIM OIEpalMi M0 AOBEPUTEIHLHOMY YHPABICHUIO AKTUBAMH C TOYKH 3pPEHHUS CBOOOIBI
pachopsbKeHHsT UMH B TOM O0beMe, KOTOpBIH HeoOXomuM s BhIMONHEHHs CTOpOHAMH CBOHMX
00s13aTenbCTB 1Mo JloroBopy.

Kmuent maer Ympasnstomemy 3aBepeHusi, UTo MepefaBaeMble B yrnpaBiieHHe JleHeXHbIE CpelcTBa
He 00OpeMeHeHbl HUKaKUMH 0053aTeNbCTBAMU M MPaBaMU CO CTOPOHBI TPETHUX JIUI, B OTHOIIIEHUHU
HUX HE BBIHECEHBI CyIe0HBIC PEIICHHS, PEMITCTBYIONINE UX 000POTOCTIOCOOHOCTH, a TaKKe YTO B
OTHOUICHWH MpOLEAyphl nepenadd JeHeXHBIX cpeAcTB YmpapistomeMmy KineHToMm coOmoaeHsl
HeoOXxoauMbIe TpeOOBaHUS 3aKOHOaTeNbcTBa Poccniickoit Deaepanuu.

Yupasnstonuii maet KinneHty 3aBepeHme, 4TO JNWMICH3WSA, yKa3aHHas B JloroBope, Ha MOMEHT
3akio4yeHus JloroBopa He IPHOCTaHOBIICHA U HE aHHYJIMPOBaHA.

Kaxxnas CtopoHa nonaraercs Ha 3aBepeHus, AaHHble el qpyroil CTOpOHOM B HacToOsIIEM pa3zeine
Horosopa.

3akmovas Hactosmuii [loroBop, KimeHT oco3HaeT, 4ro B ciydae AOCPOYHOTO BBIBOJA U3
yopaBieHusT AKTHBOB, B pe3yJbTare KOTOPOrO YTPaBISIOMUNA OyAeT BBIHYXKICH PacTOPTHYTh
JIOTOBOPEI 0AHKOBCKOTO BKJIama (IErmo3WTa), 3aKIIOYCHHBIE B paMKax Hacrosmero Jloroopa,
KnueHnT He momyduT M0X0Aa B paMKax 3aKIIOYEHHBIX YIIPABIAIONIAM JOTOBOPOB OaHKOBCKOTO
BKJIa/Ja (ICTO3UTOB) U HE OyAeT MMETh MPEeTeH3MH K YMpPaBJsAOmEMYy B CBSI3M C BO3HUKUIMMU
MOCIIEACTBUSAMH, CBSI3aHHBIMU C IOCPOYHBIM BBIBOJIOM AKTHBOB.

14. KonpuaeHnuaabHocTh. O0padoTKa NnepcoHaAIbHBIX JaAHHBIX.

CTOpOHBI HACTOSIIIUM 3asBIISIOT, YTO (JaKT 3aKJIFOUEHUS U CcylecTBoBaHus JloroBopa, nHpopMarus
U JOKYMEHTBHI, OTHOCSIIUECS K JloroBopy, CUMTAIOTCS KOH(PUACHIIMAIBHBIMA U HE PACKPBIBAIOTCS
KaKoOW-TH0O TpEThe CTOpOHE, MCKIII0Yasl ayAuTOPOB M KOHCYIbTaHTOB CTOPOH, a TakKe OpPTraHOB
rOCYJapCTBEHHOW BIACTH B COOTBETCTBUU C JICUCTBYIOIIMM 3aKOHOJATENbCTBOM Poccuiickoit
Oenepanuu. Ob6s3arenscTBa CTOPOH, U3I0KESHHBIE B HACTOSIIEM ITYHKTE, OCTAIOTCS B CHIIC U MOCTIE
npekpaiieHuss aencteus oroopa. IlonmokeHuss HACTOSIIErO MyHKTa HE PaclpOCTPaHSAIOTCS Ha
WH(GOPMAITUIO M TOKYMEHTBI, KOTOPBIE MOTYT OBITh TTOMYYeHBI U3 OOIIEIOCTYITHBIX HCTOYHUKOB.
[Ipu ocyiecTBICHUN TOBEPUTEILHOTO YIPaBJICHUS AKTHBaMH YTPaBISIFOIIUN 00s3aH yKa3bIBaTh,
YTO OH JCHCTBYET B KaueCTBE IOBEPHUTEIBHOrO ympasistomiero. [lpu 3ToMm Ynpapnsoomuii uMeeT
MpaBO PACKpbIBATh TPEThbHM JHIIaM HHpopManuio o KiMeHTe Kak ydpeauTelie JOBEPHUTEIHLHOTO
YIPaBJICHUS TOJIBKO B IPEyCMOTPEHHBIX 3aKOHOAaTeNbCTBOM Poccuiickoit deneparuu ciydasx.
Hacrosmum KnueHT NOATBEp>KIAET, YTO HE BO3Pa)KaeT MPOTHUB PACKPBITUS Y IIPaBISIONIUM
nH(popMaIum, coaepxaieiics B JloroBope B caydasx, KOra 3T0 HEOOXOANMO YTIPaBISIOMIEMY s
peanuzanuy mpaB no lleHHpIM Oymaram, a TakKe HWHBIX CIIydasxX, KOTrJa 3TO HEOOXOaUMO s
BEITIOJTHCHUS ~ YTPABISIFOIIMAM  CBOMX (YHKIMA TIO YIPaBICHUIO AKTHBAMH  CIICIAYIOIUM
KOHTpareHTaM:
= Jlemo3uTapusiM, B KOTOPBIX OTKPHITEL CUeTa JeTo YIpaBIIsSIonero;
= PerucrtparopaMm, B KOTOPBIX OTKPBITHI JHIIEBBIC CUETa JOBEPUTEIBHOIO YIPABISIOLUIETO B
CUCTEME BEJICHHSI peecTpa BIaACIbIICB IMEHHBIX IICHHBIX OyMar;
= baHKaM, B KOTOPBIX OTKPBITHI CUueTa IOBEpUTEILHOTO YIPABIISIOIIETO;
= bpokepam U KOHTpareHTam Io CAEIKaM ¢ AKTUBAMU;
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14.4.

15.1.

15.2.

15.3.

15.4.

15.5.

15.6.

15.7.

15.8.

15.9.

15.10.

15.11.

15.12.

=  DOwmuteHtaM lleHHBIX Oymar, B OTHOIICHHH KOTOPBIX OCYIIECTBIISICTCS JIOBESPUTEIBHOE
yIpaBIiicHHE.

Ypapnstonmii 0CcyIecTBIsIeT 00padoTKy MEPCOHATBHBIX JaHHBIX KiMeHTa B mensX 3aKIr0YeHUs,

WCTIONTHEHMSI U pacTopxkeHust JloroBopa, B cooTBeTCTBUM ¢ TpeOoBaHusiMu DenepanbHOro 3akoHa «O

MepCOHANBHBIX JaHHBIX» No 152-D3 ot 27.07.2006 T. 1 UHBIX HOPMATHBHBIX aKTOB.

15.01BeTcTBeHHOCTH CTOPOH U (hopc-MaxKop

CTOpOHBI HECYT OTBETCTBEHHOCTD 3a HEHA IeKalllee UCIIOTHEHNE CBOMX 00513aTelbCTB 1o JloroBopy
B COOTBETCTBHUM C JICUCTBYIOLIMM 3akoHO/aTelbcTBOM Poccuiickoit denepannu u JJoroBopoM mnpu
HaJIMYUH BUHBI.

B cnywae HapymeHus CpoOKOB Bo3MelleHHs PacxomoB VYmpaisomero, MpenycMOTPEHHBIX
myHkTamu 11.2 n 11.3 JloroBopa, Knuent BeimnaumBaeT YmpapmnstomeMmy neHu B pasmepe 0,01
(Hoxp mensIx omHa coTas) MPOIEHTa OT pa3Mepa TaKMX HEBO3MEIIEHHBIX CBOEBPEMEHHO PacxomoB
3a K&KIbIH 1€Hb IPOCPOUKH.

B cmyuae HecoOmogenuss moboii u3 CropoH mnonoxeHnuil pasmena 13 Jloroopa Cropona,
HapymuBIIas 3aBepeHusi, 00s3yeTCs BO3MECTUTH Apyroii CTOpoHE Bce YOBITKH, BBI3BAHHBIC TAKUM
HapyIICHHEM.

VYrpaBnstonuii He HeCeT OTBETCTBEHHOCTH niepes KireHToM 3a yOBITKH, SBIISIOMIMECS PE3yIbTaTOM
neiicTBUi (Oe31eiCTBYS), B TOM YUCIIC HAPaBJICHHBIX Ha TOCPOYHBIN BO3BPaT AKTUBOB, YITyIICHUN
WM 3aJIep’KeK B MCTIOJTHEHUH CBOUX 00s13aTeNbeTB KimmeHToM.

VYrpasnsoniuii He HECeT OTBETCTBEHHOCTH 3a YOBITKM KiMeHTa WM HeloNmOMy4YeHHBIH HO0XOJ,
SBIISIFOIIMECS] CIEJCTBUEM JOCPOYHOIO BBIBOJA AKTHUBOB, INPEIyCMOTPEHHOIO pasfaenoM 7
JloroBopa, mim A0CPOUYHOTO MpeKkpamieHus JJorosopa, mpemxycMoTpenHoro pa3aenom 16 Jlorosopa.
Hauucnenne mneHu, TmpeaycMOTpeHHBIX JlOoroBOpoM, OCYIIECTBISIETCS C JAaThl, YKa3aHHOU
VYrpaBnsaionM B IPETeH3UH, B KOTOpy0 KIMEHT HOIKEeH MCHONHUTH AaHHOE TpeboBaHHE (T.e. C
MOMEHTa HEHUCTONHEeHUsT KIIHMEeHTOM TpeabsBIeHHOTO TpeOOBaHUSA) W JJO MOMEHTa (HaKTHUECKOTO
ncrioHeHs 00s3aTenbeTB Kimmentom. [lpu 3ToM YhpaBisiomuid BIpaBe MO0 CBOEMY YCMOTPEHHIO
MOJTHOCTBIO WM YaCTHYHO OTKAa3aThCs OT B3BICKAHUS MIEHH, IPEAYCMOTPEHHBIX [loroBopoM.

VYnnaTa meHd W BO3MELICHHE YOBITKOB, NPUYMHEHHBIX HEHCIIONHEHHWEM WM HEHaIeKaIluM
HCIIOTHEHHEM 00s13aTeNnbcTB 10 JloroBopy, He 0OCBOOOXKAaroT CTOPOHBI OT WCIOTHEHHUS CBOHUX
00s13aTennCTB 1Mo JJoroBopy.

VYrpaBnsonnii He HECeT OTBETCTBEHHOCTH mepex KimeHToM 3a HempaBoMepHOE yaAep:KaHHE
OMUTEHTOM HAJOTOB WM JIOOBIX APYTUX ACHEKHBIX CYMM M3 CYMMBI HAUHCICHHBIX AUBHUICHIOB U
TMOOBIX IPYTUX M0X0A0B 10 [IeHHBIM Oymaram.

B cnydyae HeyBenOMIIEHUS MM HECBOCBPEMEHHOTO YBEAOMIICHHS YPABISIOMIET0 00 M3MEHEHUX
PEKBU3HUTOB W WHBIX cBeneHni KimmeHnTa B cooTBeTCTBUH ¢ MyHKTOM 4.1.6 JloroBopa, Ypasmstomuii
HE HEeCeT OTBETCTBEHHOCTH 3a HEHaJJIeXKalllee NCIOTHEHNE MPHUHATHIX Ha ceOs 00s3aHHOCTEN U He
BO3MeIIaeT yOBITKY, BO3HHUKILHUE B CBS3U C HEHCIOMHeHHEeM KIMeHTOM yka3aHHOH 00s3aHHOCTH.
VYuuTeiBas 0cOOEHHOCTH BbIMycKa M oOpamieHus LleHHbIX Oymar, MHBECTHPOBAaHHE B KOTOpBIC
peaycMoTpeHo VHBECTHIIMOHHOMN AeKIapanuei, U To, 94To Takue L{eHHble OyMaru MmoTeHITHAIBHO
MOJBEPKECHBl PBHIHOYHBIM PHCKaM (pUCKaM H3MEHEHHS! CTOMMOCTH), CTOpPOHBI YCTaHOBHIIH, YTO
peanu3anys TaKUX PUCKOB, T.C. MAJCHUE CTOUMOCTH AKTHUBOB (pealbHbIH yiiepO W/niM ynylieHHas
BBITOJIa) B pE3yibTaTe HEOJATONPHUATHOTO PA3BUTHS COOBITHHA HAa (PMHAHCOBBIX PBIHKAX, HE MOXET
paccMaTtpuBaThCcsl KaK HEHaAJIe)Kalllee BBIMONHEHHWE YTPABISIONINM CBOMX O0S3aTENbCTB 110
JloroBopy, Kak HapylleHHEe Kakux-mnOo mpaB KimeHTa uiaM Kak [O0Ka3aTelbCTBO TOTO, YTO
VYnpasnstonuii He MPOsBII T0JDKHOM 3a00TIMBoCTH 00 MHTEpecax Kimenra.

Hu oxgna u3 CTopoH HE HeceT OTBETCTBEHHOCTH 32 HEMCIIOJIHEHHE WM HEHaJJIe)Kallee NCTIOTHEHUE
cBOUX 00s3aTenbeTB MO JloroBopy, eciii Takoe HEHCIOJIHEHHE WM HEHaJJexallee HCIOJHEHHUE
SIBIISIETCS CIIEAACTBHEM OOCTOSTEIBCTB HETIPEOA0INMON CHITBI ((hOpPC-Maskop).

ITox oOcTosTEeNbCTBAMU HEMPeoaoauMon cuiibl ((opc-mMaxkopom) CTOpPOHBI IMMOHMMAIOT TaKUE
00CTOATEIHCTBA, KOTOPBIE BO3HUKIIN MOCIE 3aKitoueHust JloroBopa B pe3yibTaTe HeMpeABUICHHBIX
W HEOTBPAaTHMBIX NPH [OAHHBIX YCIOBHSX COOBITHH upe3BblYaiiHOrO xapakrepa. K momoOHBIM
oOctoarenscTBaM CTOPOHBI OTHOCST TaKKe JAEWCTBUS OpPraHOB TOCYIHApCTBEHHOW BIACTH U
YIpaBIeHHs, JeNaloliie HEBO3MOXXHBIM MO0 HECBOEBPEMEHHBIM HcroidHeHne CTOpOHAMH CBOHX
00s3aTenbCTB 1O J{0roBOpy, a Takke NpeKpalieHue, MPUOCTAHOBICHUE PACUYETHBIX, TOPTOBBIX,
KIIMPUHTOBBIX, JICTIO3UTAPHBIX ONEpaluii OpraHu3aTopaMu TOProBiu (OMpKaMu), JETIO3UTAPUIMU
WIN JepKaTelsIMA PEECTPOB BIIAJIENBIEB IIEHHBIX OyMar TIpH YCIOBHH J0OpPOCOBECTHOTO,
CBOEBPEMEHHOTO M OCMOTPUTENBHOrO AeHcTBHs CTOpOHBI, CChUIAIOLIEHCs Ha OOCTOSTENHLCTBA,
YKa3aHHBIC B JaHHOM ITYHKTE.
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15.13.

15.14.

15.15.

15.16.

15.17.

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

B cnyuae BO3HHKHOBEHHUS 00CTOSTEIHCTB HEMTPEOAOIMMON CHITHI ((hOpC-MaXkopa), CPOK BBITIOTHEHUS
Cropornamu 00s3aTenbCcTB MO J[OTOBOPY NpHOCTAHABIMBAETCS HAa BpPEMsA, B TEYEHHE KOTOPOTO
JEMCTBYIOT TaKHE 00CTOSTENHCTBA.

CropoHa, UCIIOJTHEHHE 00s13aTeNbCTB KOTOPO B COOTBETCTBUH C YCIOBHsIMU JloroBopa oKa3ajaoch
HEBO3MOXXHBIM BCJICJICTBHE JEHCTBUS OOCTOSTENHCTB HEMPEOJNOIUMON cHiibl  ((opc-Maxkopa),
ob6s3aHa B cpok He mosmHee S5 (Ilsatm) paboumx mHEH ¢ MOMEHTa, KOTJla HA4YajloCh JICHCTBHE
00CTOSITENILCTB HETIPEOAOIUMOM CHITBI, COOOIIUTE 00 3TOM Apyroii CTOpoHe.

Ecmun CropoHa He HampaBUT WM HECBOEBPEMEHHO HAIIPaBUT W3BEIEHUE, MPETyCMOTPEHHOE B
myakre 15.14 JloroBopa, eciaM TOJIBKO HEBO3MOXKHOCTH HW3BEIICHHS HE BBI3BaHA JACHCTBHEM
00CTOATEIBCTB HEMPEOAONMMOl crmibl, 3Ta CTOpOHa IMIIAeTCS NpaBa CChUIAThCsl Ha (opc-
Ma)XOpHbIE OOCTOSITEIBCTBA B IENSIX OCBOOOXICHUS OT OTBETCTBEHHOCTH 3a HEUCIIOJHCHHE WITU
HeHa/IIeXalree NCroiHeHne 00s13aTennCTB 1Mo JJorosopy.

Ecnmu xapaktep 0OCTOSTENBCTB HEMPEOJOTUMON CHJIBI TaKOB, YTO OHH CYIIECTBEHHO JIMOO
0eCroBOPOTHO MPEMATCTBYIOT AOCTXeHni0 CTopoHaMu 1iesnieit JloroBopa Wiy UCTIOTHEHHE JII000H
n3 CTopoH cBOWX 00s13aTenbCTB MO JlOTOBOPY OCTaeTcs Ype3BBIYAHO 3aTPyIHEHHBIM B TEUEHHUE
oonmee yem 1 (Omnoro) kameHmapHoro Mecsmna, CTOpPOHBI NMPHUHUMAIOT COBMECTHOE pEIICHHE O
BO3MOXHOCTH coxpaHeHusi [loroBopa B cuie.

Yupapnsionmii He HECeT OTBETCTBEHHOCTH 3a pasriallieHue KOH(QUACHIMAIBHON MHpopMaIu o0
AxTtuBax Kimenta, cTaBiiee BO3MOXKHBIM B pe3yibTaTe AOCTYIA K JaHHOW MHpopManuu B Pa3nene
«Otyetnocts MUCy» u/unu B Cucreme 1bO ®JI u/wnu B Jlnunom xabunere KnmeHra He mo BUHE
Ynpasnstoniero.

16.Cpoxk aeiictBus loroBopa u nopsiiok ero J0CpoYHOro npeKpanieHus

JloroBop BcTymaeT B cWily B JaTy NEepBOHAdYaidbHOTrO 3aumcieHust JleHexHbIx cpenctB Ha Cuer
JIOBEPUTENEHOTO YIPABISAIOLIETO B MOPSKE, YKa3aHHOM B paszaene 6 JloroBopa, M AeHCTBYeT B
teuerne 37 (Tpummaru cemm) mecsueB. J[oroBop cuuTaeTcs pacTOPTHYTHIM C AAaThl BBIBOJA BCEX
AKTHBOB U3 YIIpaBIICHUS.

[Ipu orcyrcTBUM 3asBieHus ogHON U3 CTOpPOH O mpekpaiieHnu JoroBopa 1o OKOH4YaHUH CpOKa €ro
NEHCTBHS OH CYMTAETCS MPOAJICHHBIM Ha TOT € CPOK M Ha TEX JKE€ YCIOBHAX, KAaKUE MPEAYCMOTPEHBI
nercTBytomiei penakmueit JloroBopa. Cpok metictsus J[oroBopa MOXeT OBITh TIPOUICH YKa3aHHBIM B
HacTosIIeM IMyHKTe J[oroBopa crmocoboM HeorpaHMYEHHOE KOJIMYECTBO pas.

JloroBop MOXeT OBITH PacTOPTHYT Mo 00OIAHOMY cornacuio CTOpPOH, IO MHULKATHBE JIOO0H U3
CTtopoH B Ciy4asX, TNPEeIyCMOTPEHHBIX IEHCTBYIONIMM 3aKOHOJATEIBCTBOM Poccuiickoit
Qenepanuy, a TaKKe B OHOCTOPOHHEM BHECYJIEOHOM IMOPAIKE C MPEIBAPUTEIHFHOTO MTUCHMEHHOTO
yBenoMJieHus1 1pyroit CTOpoHBI O mpekpaiieHnn J{orosopa, KOTOpoe JOKHO OBITh HAIIPABICHO HE
menee dem 3a 30 (Tpummarth) KaJeHOApHBIX IHEH IO MpeAnojiaracMOW JaThl MPEKparieHus
JloroBopa. Bo3BpaT AKTHBOB OCYIIECTBIISCTCS YTPABIAIOMUM B COOTBETCTBHH C ITYHKTOM 7.3.
Horosopa.

B caydyae oxonuanus neictBus [loroBopa, BKIItOUas €ro JOCPOYHOE MPEKpAIIEHUE 110 MHULINATHBE
Kimenra B mopsinke mynkta 16.3 JloroBopa, Ympapistomuid Bo3pamaeT KiueHTy Haxoasaiuecs B
yhpaBiieHUH AKTHBBI, pa3Mep KOTOPHIX MOXKET OBITh YMEHBIIEH B COOTBETCTBUH C IMyHKTaMu 8.8 u
11.2 HoroBopa Ha cymMmy PacxomoB u HajuoroB, Ha OCHOBAaHMM HaJJieKaliuM o0pa3om
coctaBneHHOro [lopydeHus: Ha BbIBOJ AKTHBOB, opopmMieHHOro KilHEHTOM 110 JaThl peKpamieHus
Horosopa.

B cnywyae pactopkenHus JloroBopa mo MHHMIMATUBE YTpPaBISIOMIEro, B MOpsAKe MyHKTa 16.3
HoroBsopa, VYmpasmstonuii ocymectBisier Bo3Bpar KimeHTy AKTHBOB, HaxoIAIIUXCS B
JIOBEpUTEIIFHOM YIPaBJICHUH, HA MOMEHT HalpaBieHusl YnpasisionmM KineHTy yBemomiieHus: oo
oTka3e oT JloroBopa, a Taxke MMYyIIECTBO OT ympasieHus AxTuBamu KiumeHrta, moiydeHHOE
VYOpapiasAommMM TOCIE HAIMPaBIECHUS YKa3aHHOTO YBEAOMIICHHS. YTMPABISAIOIMIMNA OCYIIECTBISET
BO3BpaT AKTHBOB B COOTBETCTBHH C HACTOAIIUM ITyHKTOM J[oroBopa He 1mo3jgHee MCTEUSHHs CPOKa,
ykazagHoro B myHKTe 16.3 JloroBopa. Ecom Kmment me mpenocrtaBnser [lopydeHwme Ha BBIBOI
AKTHBOB, YTIPaBIAIOLUMI OCYIECTBISIET BO3BpAaT AKTHBOB IO PEKBU3UTAM, YKa3aHHBIM B AHKETe
KrnuenTa, u He HeceT OTBETCTBEHHOCTH 3a 33JIEPKKy B BO3BpaTe AKTHBOB.

Hcnonuenne 005S3aHHOCTH MO BO3BPaTy AKTHBOB OCYIIECTBISIETCS YIIPABIAIONIAM B TOPSIKE,
MIpeyCMOTPEHHOM pa3zzaenoM 7 [orosopa.

B cmyuae HEBO3MOXKHOCTH BO3BpaTa AKTHBOB B TOM BHJE, B KOTOPOM OHHM HaxoOJSATCS K MOMEHTY
BO3BpaTa WM B TOM BHJE, B KOTOPOM OHHU yka3aHbl KiimenToMm B [lopyueHusix Ha BEIBOJI AKTHBOB (B
YaCTHOCTH, €CJIM 3TO MPUBEAET K HAPYIIEHUIO HOPM JIEHCTBYIOLIETO 3aKOHOAaTeNbCcTBa Poccuiickoit
@enepanny), Ymnpapisdiomuid Bo3Bpamaer AKTHBEI B HMHOM Buae. llpu stom  CTOpoHEI
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16.8.

17.1.

17.2.

17.3.

18.1.

18.2.

COTJIAaCOBBIBAIOT (POPMY, COCTaB W MPOLENypy BO3BpaTa AKTHBOB Ul AOCTIKCHUS HamOoee
BBIFOAHBIX J1sl KilneHTa ycnoBuid Bo3BpaTta AKTHBOB.

Vnpasmstonuii  00s3an nepenatb Knwmenty Llenneie Oymarm w/wnm  JleHekHBIE CpencTBa,
MOJTydYeHHBbIE YTIPaBISIIOIINMM TOCHIE MpeKpaiieHus JloroBopa, HO B CBS3M C OCYILIECTBICHUEM
yrpaBieHusI AKTHUBaMH B riepro neiictus [lorosopa, B Teuenne 10 (ecsaTn) pabounx mHEH ¢ AaThl
MOJYYEHUs] COOTBETCTBYIONINX [[eHHbIX Oymar u/uinn JIeHeKHBIX CPEJICTB.

IIpu sTOM He moO3IHEE crlexyomero padbodero AHsA mocie AHA (DAaKTUYECKOTO TMOCTYIIICHUS
JleHexkHBIX cpencTB w/mwin [{eHHpIx Oymar YmpapisionieMy, OH MHCEMEHHO yBEIOMIIIET 00 dTOM
¢dakte KnmeHra, ¢ TpUIOKEHHEM OIHCAHUS TOPAIKA JCUCTBUH, HEOOXOAMMBIX JUIS MOTyYSHUS
MoCIeIHUM YyKa3aHHBIX JleHexHbIX cpenctB w/mnu llennsix Oymar. JlaHHOe yBemomieHue
HarmpasisieTcsl YIpaBJsioMuM 1o aapecy Kimenra (B Tom 4ducie, o aapecy 3JIeKTPOHHOW MOYTHI
Kimenra), ykazanaomy B Aukere Kimmenra. B cimydae nocryruiennst LleHHbIX OyMar Y paBistomnii
npenoctasisier KiaueHTy cnucok moiny4deHHbIx L{eHHbIX Oymar.

KnreHT Ha OCHOBaHMM TMONYYEHHOTO YBEAOMJICHHS HampaBisieT Ympasisiomemy [lopyudeHue Ha
BBIBOJI AKTHBOB, COJIEpalllee PEKBU3UTHI PACUETHOTO cueTa (CUETOB) W/WJIM JIMIIEBBIX CUCTOB B
peecTpax W/WIHM CUETOB JIENO B JETO3UTAPHSIX, HA KOTOPbIE YTPABISIONHMNA JODKEH TEPEUUCITUTD
nony4yeHHsle llennsie Oymarn w/minm JleHexxHble cpeAcTBa. B cimywae ecnm nisl mepeducieHUs
ennpix Oymar Ha yKa3aHHbIE cUeTa HEOOXOOUMO TMOIYYUTh MHBIE AONOJIHUTENBHBIE JOKYMEHTHI
WIH CBEICHHS, OO0S3aHHOCTh MO TepedncieHnto L[eHHBIX OyMar BO3ZHUKaeT y YIIPaBIIAIONIETO
TOJIBKO TIOCTIE TIOJTyYSHHsI COOTBETCTBYIOIIMX TOKYMEHTOB WiH cBeAeHui. [Ipu Bo3Bpate JleHe:KHBIX
cpeacts w/win LleHHBIX OyMmar, HaxOIMBIIMXCS B JOBEPUTEIBLHOM YIpaBICHUH, Y IPaBISIOIINI
BIIpaBe yAEp)KaTh M3 BO3BpAIIAEMBIX CPEACTB PACXOIBI, MPOU3BEACHHBIE MM (KOTOPHIE JOJHKHBI
OBITH FIM IIPOM3BEJICHBI) B CBSI3M C OCYIIECTBICHHEM UM JIOBEPUTEIHHOTO YIIPABICHHS.

17.IlpuMeHnMOe 3aKOHOAATEIBCTBO U MOPSIOK pa3pellieHusi CIIopoB

JloroBop peryiampyercs H TOJUIEKHT TOJKOBAHWIO B COOTBETCTBHH C 3aKOHOJATEIHCTBOM
Poccuiickoit @enepanuu.

Bce cnopel u pazHornacus no ucnonHenuto Jlorosopa, wnu cBsizanHelie ¢ JloroBopom, CTOpPOHBI
OYAyT CTPEMUTBCS Pa3pelIUTh ITyTeM IIEPErOBOPOB.

Ecoun CropoHam He ymacTcsl yperyiaupoBarh Takoid crmop B Tedenne 30 (Tpuamatn) KaneHITapHBIX
JHEH ¢ MOMEHTa MUCHbMEHHOTO yBeaoMIeHuUs1 ogHoi CtopoHoit Apyroit CTOPOHBI O BO3HUKHOBEHUU
criopa, Crop MOJUICKHUT paspeiieHuto B TpeteiickoM cyne CamoperynupyemMoit (HEKOMMEPYECKOH )
opranm3annn «HammonanpHas acconuanus y4JacTHHUKOB ¢oHmoBoro peiHkay (HAY®DOP) nHa
YCIOBHSIX W B Topsake, npemycMorpeHHbIMEH [lomoxenuem o Tpereiickom cyme HAY®DOP u
Permamentom Tperefickoro cynma HAY®OP. Pemenue Tpeteiickoro cyma HAVY®OP Oyner
SBIATBCSA i1 CTOPOH OKOHYATENBHBIM M 00A3aTeNbHBIM M OyZET HCIOIHEHO WUMH B CPOKH H B
TIOpsIIKE, YKa3aHHBIME B pereHnu Tperetickoro cyna HAY®OP.

18.YBenomaenusi u pekBU3UThI CTOPOH

Bce yBemomneHus, OT4eTHl, yKa3aHWs, HMHas JOKYMEHTalMs, MperlycMOTpeHHbIe [loroBopowm,
CUMTAIOTCS HaJUIeXKalIUM 00pa3oM IPEICTAaBICHHBIMU M MONy4YeHHbIMH KimeHtoMm, eciu OHH
pasmerensl Ha VHTEpHET — caifte w/unu B Pasnene «OruetHocTs MUCy» n/unu B Cucteme 15O DJI
n/wim B JluuHom kaOuHere KimeHTa B mopsake, ycTaHOBICHHOM JlOroBopoM. YKa3aHHBIC
JOKYMEHTBI 110 YCMOTPEHHUIO YTIPaBJIAIOIIEI0 MOT'YT II€PEaBaThCs IOCPEACTBOM 3aKa3HOIO ITUChbMa
C YBEIOMJICHHMEM, 3ALIUIICHHOW 3JIEKTPOHHOW MOYTHl WIM KyphepOM. YKa3aHHBIE JIOKYMEHTbI
Hanpasisitorcss Knuenty mo agpecy, ykazanHomy B AHkere KimeHra, a VYmpamnismoomeMmy - IO
pEKBH3UTaM, YKa3aHHBIM B MyHKTe 18.2 JloroBopa.

PexBu3uthl YnpaBIsitoniero:

000 «PCXb VYmpasnenue AKTUBaMN»

123112, r. Mocksa, [Ipecnenckas Ha0., 1.10, cTp.2

WHH 7704814182 KIIII 770301001

P/c 40701810300000000067*

B AO «Poccenbpxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111
On.moura: lis@rshb-am.ru

*YKa3aHHBIA CUCT HE SBJISCTCSI CUCTOM AJId IEPCUUCIICHUA CPCACTB B JOBCPUTCIILHOC YIIPABJIICHUC
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19.1.

19.2.

19.3.

19.4.

19.5.

Pa3nen 19. AHTMKOPPYNIIIHOHHAS OTOBOPKA

CTOpoHBI TOATBEPKAAIOT NIPYT APYTY, YTO B MPOIECCE MOATOTOBKH K 3aKIIOYEHHIO HACTOAIIETO
HoroBopa CTOpOHBI, UX TPEACTABUTENH, MOCPESAHUKN U adPriupoBaHHBIC JUIA HE COBEPIIAIU
NCHCTBHI, YKa3aHHBIX B HACTOSIIEM IyHKTE. J[OMOTHUTENHHO YTNPaBISIOMUN MMOATBEPIKIACT
Knuenty, 94To ykazaHHbIE AEWCTBUS HE COBEPIIAINCEH €r0 paOOTHUKAMH.

CropoHBI 00s13y10TCA 00ecIeuynBaTh BHIIIOJHEHNE YCIOBHUH, MPEAYCMOTPEHHBIX NaHHBIM Pa3eiioM
HacTosmero /loropopa, CBOMMU NPECTABUTEISIMH, TIOCPEIHUKAaMU, apInpoBaHHBIMU JIUIIAMH,
Takke 00eCrednBalOT BBITIONHEHUE YCIOBHH TpPETPUMH JIMIAMH, KOTOpPblE HAaXOIATCS TOJ
KOHTpOJIEM COOTBeTCTByIOMmEeH CTOPOHBI WM €€ BIHSHUEM. JlOMONHUTEIHHO Y PaBIISIOIINN
00s13yeTcst 00ecIieurBaTh BHITIOTHEHNE YKa3aHHBIX YCIOBHI €ro paOTHUKAMHU.

[Ipu ucnomHeHNH cBOMX 00s3aTelbCTB MO HacTosmeMy JloroBopy CTOPOHBI, WX TMPEACTABUTEIH,
TTOCPETHUKY 1 apprmrmpoBaHHBIC JTUIIA, a TAK)KE PAOOTHUKH Y IPaBJISIONIETO:

- HE BBIIUIAYUBAIOT, HE MPEJIATalOT BBHIUIATHTH M HE Pa3pellaloT BBIILIATY KaKUX-JIH0O
JICHS)KHBIX CPEJICTB U/WIN HE TIEPEIAl0T WHBIE MAaTepUATbHEIC IIECHHOCTH (UMYIIECTBO U T.I1.), IPSIMO
WIN KOCBEHHO, JIIOOBIM JIMIAaM, JIJIsi OKa3aHUS BIMSHHS HA NEHUCTBUS WIHM PEIICHHUA 3THUX JIHUI] C
LIEJTBI0 TIONYYUTh KaKHe-TH00 MPEeNMYIIEeCTBa MIIN TOCTUYh HHEIE 1IETIH;

- HE OCYIISCTBISIFOT JEHCTBHS, KOTOPbIE MOTYT OBITh KBaTU(UIMPOBAHBI KaK
BBIMOTaTEILCTBO B3ATKU/HE3aKOHHOTO BO3HATPAXICHUS WIHM TpPEAMETa KOMMEPUYECKOTO TOJKYTIa,
MOCPETHUYECTBO B  KOMMEPYECKOM TMOJKYIE/BO B3ATOYHHYECTBE, J1a4ya/TIONyYCHUE B3SITKH,
KOMMEPUYECKUH MOAKYII, HE3aKOHHOE BO3HATPaXICHUE, 3JI0YIMOTPEOICHUE MTOTHOMOYHSIMU, a TAKKE
WHBIE JCHCTBHSA, Hapyllawoouiue TpeOOBaHMs 3akoHoAaTenbcTBa Poccuiickoit ®Penepanun B chepe
MIPOTUBOICHCTBHS KOPPYIIIIHH.

HomomuautensHo KnmeHT oTKa3bpIBaeTCs OT CTUMYJIHPOBAHHS KaKUM-THOO 00pa3oM paOOTHUKOB
YpaBisiomero, B TOM YHCJIE MyTeM MPEAOCTABICHUS JCHEKHBIX CYMM, TIOJJapKOB, O€3BO3ME3HOTO
BBITIOJIHCHHS (OKa3zaHws) B WX anpec paboT (yciayr) W ApYTHMH, HE TOMMEHOBAHHBIMHU 371E€Ch
crocobaMi, CTaBAMUMH pabOTHHKAa B OIPEENCHHYI0 3aBUCHMOCTh M HalpaBIEHHBIMH Ha
o0ecriedeHue BBITTOJHEHHS STUM PaOOTHIUKOM KaKUX-JIM0O AeicTBU B oib3y Kinenra.

CTOpOHBI peaM3yIOT MPOIEAYPhl IO TPEIOTBPAICHUIO KOPPYHIMH ¥ KOHTPOIUPYIOT HX
COOJIIO/IEHNE, a TaK)K€ OKAa3bIBAIOT B3aWMHOE COJACUCTBHE APYT APYTy B IENSAX MPEAOTBPAIICHUS
KOPpYIIIUH.

B cnyyae Bo3HukHOBeHUs y CTOpPOHBI TOJO3PEHUHM, YTO MPOU3ONUIO WIA MOXKET MPOHU30UTH
HapyIieHne Kakux-JIM0o TmoyioxkeHud myHKTa 19.1. Hacrosmiero JloroBopa, COOTBETCTBYIOIIAsS
CropoHa o00s3yeTrcst yBemoMuTh npyryio CTopoHy B mHChbMeHHOW (opme. B mmcsMeHHOM
yBeaomiennrn CTopoHa o0si3aHa cocnaThes Ha (PaKThl W/WIIH MPENOCTABUTh MAaTEPUAIBI, JOCTOBEPHO
MOATBEPKIAIONINE FITH JAf0IIe OCHOBAaHWE MPENIoaraTh, YTO MPOU3OILIO WIIK MOXKET IPOU30UTH
HapyIIeHne Kakux-TH0o mojoxkeHnd myHkta 19.1. macrtosmero JloroBopa apyroii CtopoHoit, eé
MPECTABUTENSAMH,  TOCPEIHUKAMHU,  aQQWIMPOBAaHHBIMH  JIMIIAMA  WIH  pa0OTHUKAMU
VYupasmstoniero. [locne nomyuenus nucbMeHHOTo yBepomieHus CTopoHa, B aapec KOTOPOH OHO
HarpasjeHo, npemocTaBisier Apyrod Cropone B TedeHme 7 (CemMHu) KaJleHOAPHBIX THEH C JaThl
MOJTy4YeHUS] THCHBMEHHOTO YBEJIOMJICHHS 3aBEPEHHS O TPUHATHU MeEp, HANpaBICHHBIX Ha
HEOMYIICHNE HApYIICHUH, MUHIUMH3AIMIO HETaTUBHBIX IOCICACTBHN B CIIy4ae, €CIU HapyIICHUE
OBIJIO COBEPIIICHO.

CTOpOHBI TapaHTUPYIOT OCYIIECTBIEHHE HAJUIEKAIIEr0 pa3OMpaTenbCcTBa MO TPEACTABICHHBIM B
pamMKax HCIIONHEHUs Hacrtosmero JloroBopa daktam u mnpuMeHeHHe 3(QQPEKTHBHBIX MeEp [0
YCTpaHSHUIO W HEIOMYIICHUIO B JajdbHEHIIIEM HAPYIICHUH, YKa3aHHBIX B IMyHKTE 19.3. HacTosmero
JloroBopa, ¥ Mpe0TBPAIICHHIO BOZMOXHBIX KOHOIUKTHBIX CUTYAIIHH.

CTOpOHBI ~ TapaHTHPYIOT  TMOJHYK  KOHQUACHIMANBHOCTH TPU  WCIOTHCHHHM  YCIIOBUI
AHTUKOPPYHIIMOHHOW OTOBOPKH, 32 UCKJIFOUEHUEM CIIy4aeB, MPEIyCMOTPEHHBIX 3aKOHOIATEIECTBOM
Poccuiickoii ®@enepanuu. J{OMOTHUTENHEHO YTIPaBIAIOMIMN rapaHTUPYET OTCYTCTBUE HETATUBHBIX
MOCIIEACTBAN JJIs1 KOHKPETHBIX pa0OOTHUKOB Y IIPABIISAIONIET0, COOOIMIMBIINX O (paKTe HAPYIICHUH.

IIpuno:xxkenus k Jorosopy:

Ne 1 — 3asgBnenwne o nmpucoequHeHUH K J[oroBOpYy;

No 2a-2e - UHBecTUIIMOHHAS JEKIapalius;

Ne 3 — Jlexnapanuu o puckax;

Ne 4 — JlokyMeHTHI, ipefocTaBisieMble KimnenTom npu noanucanuu Jloropopa;
No 5 — Otuer o mesITenbHOCTH JJOBEpUTENBHOTO YIPABISIOMIETO.
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[Tpunoxxenne Ne 1

K JIoroBOpy ZI0BEpHUTENBHOTO YIPABICHUS LIEHHBIMU
Oymaramu, IpeyCMaTpUBAIOIIEMY OTKPBITHE U BEJCHHUE
HHIIBHAYaJIbHOTO HHBECTUIIMOHHOTO CYeTa

3AABJEHUE O IPUCOEJUHEHUU K JOT'OBOPY

3asBuTEID
Pdavuausa Uma OTuecTBO:

Azlpec MeCTa KUTEJIbCTBA:

JIoOKyMeHT, Y10CTOBePSIIOLIH i IHYHOCTD:
(HaMeHOBaHUE JOKYMEHTa, cepust, No, KeM BbLAaH,
JlaTa BBIJAAYN)

Hacrosmum 3asBnenuem Kimenr, B coorBerctBuM co cr. 428 I'paxmanckoro koxaekca Poccuiickoit denepanuu, MOJHOCTBIO U
0E30rOBOPOYHO MPUCOEAUHSIETCS K J|OrOBOpY JOBEPHUTENHFHOIO YIPABICHHS IICHHBIMH OyMaramu, MpeayCMaTpUBAIOIIEMY OTKPBITHE U
BeZICHHE MHIUBHIYalbHOTO HMHBECTHLMOHHOTO cyeTa (nanee — [loroBop) co BceMH NMPUIIOKEHUAMH K HEMY U IPOCUT OTKPHITH KimeHTy
WHAUBUYaJbHbBI HHBECTULIUOHHBIH CYET.

TloanuceiBas 3asgBiaenne KnueHT 3asBiIseT, 4To:

O Ha AaTy HOANMCAHUS HACTOSILETO 3asBICHUS Y HETO OTCYTCTBYET JOTOBOP HAa BEICHHE WHAMBHIYaTbHOTO MHBECTHLIMOHHOTO CYETa C
JIPYTUM PO ECCHOHATBHBIM YYaCTHIUKOM PBIHKA IEHHBIX OyMar;

1mbo
O OH 00s13yeTCsl MPEKPATUTH JOTOBOP HA BEJICHUE WHIUBUIYATbHOIO HHBECTUIIMOHHOTO CYETa C JAPYTUM IMPOGECCHOHAIBHBIM YIaCTHHKOM
PBIHKA LIEHHBIX Oymar (naumenosanue npogheccuonanbHo2o yuacmuuka

) B Teuenue 1 (OmHOro) Mecsma ¢ JaThl

3axoueHust Jlorosopa ¢ Ypapistommm.

HoanuckiBas 3asBnenne, KIHEHT NOATBEP)KAAET, UTO:

- 03HaKOMJICH ¢ JIoroBOpOM U IPUIJIOKEHHUSIMH K HEMY, TIOJIHOCTBIO COTJIACEH C HUM U 00513yeTcsl HeYKOCHHUTEIIBHO COOIIONATh €ro;

- O3HAKOMJICH C PHCKaMHU OCYIIECTBIICHHS JESTEILHOCTH 110 YIPABICHUIO IIEHHBIMI OyMaraMy Ha phIHKE IIEHHBIX Oymar, B TOM 4HCIIE C
Jexnapamusamu o puckax (IIpmnoxenne Ne 3 x JloroBopy), a Takke, 9T0 OH O3HAKOMIJIEH CO ClIeIyIOIed MH(pOpManuel: Bce CISIKH U
olepanuy ¢ HMMYIIECTBOM, IepelaHHbIM KiMeHTOM B IOBepHTENbHOE YIpaBieHHE YIPaBIIONIEMY, COBEpIIAIOTCS 0e3 MopydeHHH
Knuenra; pe3ynbpTaTel A€STEIbHOCTH YIPABIAIOIETO MO YIPABISHUIO IEHHBIMU OyMaraMu B IIPOLIIOM HE OMpPEeNoT Joxo sl Kiuenra
B Oynymewm; noamucanue KimeHTOM oTdeTa O MOEATENBHOCTH IOBEPUTEIBHOTO YHPABIAIOUIEro (0JOOpeHHe HHBIM CHOCOOOM,
MpeLycMOTpeHHbIM JloroBopoM), B TOM uHclIe O6e3 MPOBEPKU OTYETa, MOKET PAcCMaTPUBATHCA B CIydae CIopa Kak ogoOpeHue aeicTBuit
VYpaBsIoOIEro U COraacke ¢ pe3ynbTaTaMu yIpaBiIeHNs IEHHbIMHE OyMaraMu, KOTOpbIE HAIIN OTPAXKEHHE B OTYETE;

- yBemomieH YmpapiusomuM o PexomeHmammsax mo cobOmoneHuro uH(opmarmonHoi OezomacHoctn ximeHtamn OOO «PCXb
«YnpasieHne AKTHBaMH» B IEJISIX NIPOTUBOACHCTBHS HE3aKOHHBIM (PMHAHCOBBIM omneparusaM (nanee — Pexomenmanmm). Pekomennarm
pa3paboTaHsbl B IesIX ucnonHeHust TpeboBanuii [Tonoxenus: banka Poccuu ot 17.04.2019 Ne 684-I1 «O6 ycraHOBIEHNH 00s3aTENBHBIX
JUISL HeKPEUTHBIX (PUHAHCOBBIX OpraHM3auil TpeOOBaHMIT K 0OECIICUCHHUIO 3aIUTHl HHPOPMALUH IIPH OCYIICCTBICHUH AESTENFHOCTH B
cdepe (UHAHCOBBIX PBIHKOB B LEJIAX IPOTUBOJCHCTBHS OCYIIECTBICHHIO HE3aKOHHBIX (DUHAHCOBBIX OINEPAIMil» M pasMEIleHbl Ha
Wurepuer-caiite Vmpasmsitonero B pasnene Packpoitne uHdopmarmu: http://www.rshb-am.ru/disclosure/. V3meHeHHs, BHECEHHbIE
Vopasmsitomum B Pexomenpaunu Ha WHTepHer-caiite w/mnu B Jluunom kabunere Kimenra, OyayT cyuTaThCs HaUIKal[HM
yBenomieHneM Knuenra 06 namenenun Pexomennammii;

- 03HAKOMJICH W COTJIACEH C TeM, 4TO YIPaBILIONIMI MpHOOpeTaeT B paMKax BBIOPAHHOM CTpaTErMy MHBECTUIHUOHHEIE MTaH OTKPBITHIX U
OUpPIKEBBIX TAEBBIX HHBECTHIHOHHBIX (h)OHJIOB, JOBEPHUTEIHHOE YIIPaBIeHHE KOTOPHIMH OCYIIECTBILSIET Y IPaBISIOINIA;

- OTKa3bIBAETCS OT MOJIYUCHHUS OT YIIPABISIONIETO YBEIOMIICHHS O HAMEPEHUH IPHOOPECTH HHBECTUIIMOHHBIE 1Al OTKPBITHIX U OMPIKEBBIX
IIaeBBIX NHBECTUIIMOHHEIX (POH/OB, HAXOAAIINXCS 1TO]] YIIPABICHHEM YTIPABISIOIIETO, COAEPIKAIIET0 000OCHOBAaHNE COBEPIICHUS CIECIIKH C
YKa3aHHBIMI WHBECTUIIMOHHBIMH ITasiMH, B TOM UHCIIE CBEJICHUS] O COOTBETCTBUH TaKOH cleiky nHTepecaM KirneHra;

- O3HAKOMIJIEH U COIJIACEH CO CTAaHJApPTHBIM WHBECTUIMOHHBIM MpPO(UIEM B COOTBETCTBHM C BBIOpaHHOW KnmeHToMm cTaHmapTHOM
CTpaTeruen yrnpasjieHusl.

CraHzapTHbBIE CTPATETHU YIPABICHUS (Modicem Oblmb 8b10paH MOAbKO OOUH 8aPUAHTI):

0 Perrok aknwmii (MuBecTumonHas nexnapanus [puiosxenne Ne 2a k Jlorosopy)

o CoanancupoBanHbie nHBecTHnU (MHBecTHMonHas neknapanus [Tpunoxenune Ne 26 k JloroBopy)
0 Jlonrossle peiky (MuBecTHIMOnHas nexnapanus [Ipunoxenue Ne 2B k JloroBopy)

IMoamucy Knuenra

3asBreHUE:
0 IIpuHATO K UCIIOJHEHUIO
Bxogsmuii Ne Jara npuema 3asBIeHUS «__ » 20__r. Bpems 4ac. MUH.
0 OTKIOHEHO YIpaBISIOMIUM
CoTpyAHUK, 3apeTUCTPUPOBABIINI 3asBIeHUE




[Mpunoxxenne Ne 2a

K J1oroBOpy JOBEPHUTEIBEHOTO YIIPABICHUS
LEHHBIMH OyMaram, mpeycMaTPUBAIOIIEMY
OTKPBITUE U BEACHUE HHIUBUYaTHHOTO
HWHBECTHUIHOHHOTO CYCTA

MHBECTULUMNOHHAA OEKITAPALINA
ANA cTaHpapTHOMW cTpaTernmn ynpasneHus «PbIHOK akunin»

Hacrosmas MaBecTuimonHas aekiapanyst K JloroBopy ycTaHaBiIMBaeT TPpeOOBAHUSA K IIETISIM MHBECTHPOBAHUS
cpencTs, nepenanHbx Kimenrom mo JloroBopy YmpasisionieMy, COCTaBy U CTPYKType AKTHBOB.

1. Onucanne MHBECTHIMOHHOTO NMPO(UIA CTAHAAPTHOH HHBECTHIMOHHON CTpaTernu
Jlonycmumblil puck - COOTBETCTBYET PUCKY MHBECTUIIMH B PHIHOK aKLUWi 1 onpenessieTcs Tpe00BaHUAMH K COCTaBY U
CTPYKTYp€ aKTHBOB, H3JI0)KEHHBIMH B HacTosel HBecTUIIMOHHOM Aexnapanuu. CTparerus mpeamnonaraet
BO3MOJKHOCTb CYILECTBEHHBIX ITOTEPh B YCIOBHUSIX PHIHOYHBIX KOJICOAHHH.
HUneecmuyuonnwiii 2copuzonm — 3 ropa.

Ovicudaemas 00x00HOCMb - BBIIIIE 0a30BOT0 YPOBHS JOXOJHOCTH BKJIAI0B, onpeenseMbiM bankom Poccun.
2. PexBu3utbl CueTa J0BEPUTETbHOTO YIPABJISIONIET0, HA KOTOPBIi MOAJIEXKAT 3a4nceHn 10 JleHeKHbIe

cpeacTBa:
000 «PCXb Ympasneane AkruBamu» J1.Y. UMC-4
WHH 7704814182 KIIIT 770301001
P/c 40701810200050000023
B AO «Poccenbxo36ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

3. Buasl cAenoK, KOTopble YNPaBIAAOLIMIl HMeeT MPaBo 3aKJI0YaTh NPH OCYLIeCTBJIEHHH 10BEPUTEIbHOT0
ynpasjeHusi AktuBamu Kiiuenra:

JloroBopbl 0AaHKOBCKOTO BKJIaaa (AETMO3UTa)
JloroBOpEI KYIITH-TIPOJaKH IICHHBIX OyMar
HHbIe BUOBI CHETIOK

B mpomecce ocymiecTBICHHS OOBEPHUTENBHOTO YIPABICHUS YNPABILIIONAN MOXET 3aKI04aTh CHACTKA Kak Ha
OHMpP>KEBOM, TaK M HA BHEOMPKCBOM PHIHKE.

4. IlepeueHb (cocTaB) 00bEKTOB HHBECTUPOBAHUS
Busl 00bEKTOB TOBEPUTEIHHOTO YIIPABICHHUS, B KOTOPBIC MOTYT OBITh HHBECTHPOBaHBI AKTUBBI KineHTa:

e Jlenexnnle cpenactBa B BamoTre Poccuiickoit denepanuu, B TOM YHCIE TMOJY4CHHBIC
YTpaBisromuM B IPOIEcce JOBEPUTEIEHOTO YIIPABICHHS

JleHexxHble CpeCcTBa B MHOCTPAHHOW BaJOTE, TMOJYyYEHHBbIE YTPABJISIOMIMM B Tpoliecce
JIOBEPHUTEIHHOTO YIPABICHHUS

e Ilennsie Oymaru:

® Tai OTKPBHITBIX IACBBIX HHBECTHUIIMOHHBIX (POHIOB PHIHOYHBIX (PHMHAHCOBBIX HWHCTPYMEHTOB,
HaXOAIINXCS MO YIIPaBICHHEM Y TIPaBIISTIONIETO

IIPH ATOM LIeHHBIE Oymaru:

e  JIONyIICHHBIE K TOpraM
e  HE JONYIICHHBIE K TOPram
®  BKJIIOYEHHBIE B KOTUPOBaJIbHbIE CITUCKU

L HC BKJIFOYCHHBIC B KOTUPOBAJIbHBIC CIIMCKHU

5. Orpannyenus Ha npuodpeTeHHe OTIEJIbHBIX BUAOB 00bEKTOB I0BEPUTEILHOI0 YIIPABJIEHUS:

VYopaisromuii  BIpaBe 3aKi0YaTh JOTOBOPHl  OAHKOBCKOrO BKIana (memos3urta) TOinbko ¢ AO
«Poccenbxo30aHK.

Cpox 6aHKOBCKOTO BKIIaja (neno3uta) — He 6onee 1096 nuei.
6. CrpykTypa 00beKTOB HHBECTHPOBAHUSI
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[Ipu ocymiecTBICHUN JOBEPUTENBHOTO YIpPABICHUSA YTPABISIOMMNA 005M3aH COONIONATh  CIIETYIOIIHe
OTpaHUYEHUS IO BUJAM UHCTPYMEHTOB U DMHUTEHTOB B COCTaBE AKTHUBOB:

Bun Axtusa MunuMansHas 10Jsg OT MakcumainbHas 1071
Croumoctu AktuBoB, % | oT CtoumocTu
AxtuBoB, %

1 Jenexnsle cpeactBa B Bamore  Poccuiickoif | 0 100
®denepanuy ¥ MHOCTPAHHON BAIOTE Ha cYeTax B
KPEIUTHOH OpraHu3auuy

2 ITan oTKpbITOrO MaeBOro HMHBeCTUIMOHHOTO (onpaa |0 100
PBIHOYHBIX (PMHAHCOBBIX HMHCTpyMeHTOB «PCXB —
Donpg AKnuin»

MakcumanbsHas noins JleHexHbIX cpenctB B BamoTe Poccuiickoit denmepanu M MHOCTPAHHOW BAaIIOTE BO
BKIagax (memosurax) B AO «Poccenpxo36ank» - 15% ot CtonmocTi AKTHBOB.

VYhpapiusromuii ©MeeT NpaBO PEMHBECTUPOBATH BCE HOXOABI, IOIy4aeMble B MpOIECCE OBEPUTEIHHOTO
yrpaBieHus: uMyniecTBoM KiimeHTa B COOTBETCTBUM C HAcTOsIIeH MIHBECTUIIMOHHOM AeKIapalueil.

B ciydae mHapymienus TpeOOBaHHMH K COCTaBy W CTPYKType AKTHBOB, HE3aBHCHMO OT MPHYHHBI TaKOTO
HapyIICHHs, YTPAaBISIOIUNA 00s3aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMU
TpeboBaHusME B TeueHUe 30 KaleHIAPHBIX JHEH CO JHSA OOHAPYKCHHS HAPYIICHHUS.

7. Bo3narpa:kaeHue YnpasJisiiouiero

Bosnarpaxxaenue Ypasiisitoliero COCTOUT U3 IBYX YacTeil:

Bosnarpaxxaenue 3a pasmenienue - coctaBiuseT 1,5% (oaHa wenas W MATH AECATHIX) MPOLEHTAa OT CYMMBbI
MOCTYNUBIIMX B ympaBieHHe oT KimeHTa JeHeXHBIX cpeAcTB. OTYETHBIM TMEPUOJOM ISl HAYMCIICHUS
Bosnarpaxxnenust 3a pasmenieHue sBISIeTCS KalleHIapHbIi kBaptan. Eciou JloroBop mpekpamiaer cBoe IOEHCTBHE /10
OKOHYAHHWS KaJEHJApHOTO KBapTaja, TO BosHarpakaeHnWe 3a HEMOJHBIM KBapTal pacCUMTHIBACTCA Ha JaTy
npekpauieHus Jloroopa.

Boznarpaxxnenne 3a ympasieHHe — paccduTbiBaetcs mo craBke 1 (OxmH)% romoBeix ot Cpenneit 6azoBoit
cTouMocTH AKTHBOB 3a OT4eTHBINH nepnon. OTYETHBIM MEPHOIOM [UIS HAUYWCIIECHUS Bo3HarpaxkaeHus 3a ynpaBieHHE
SIBIISICTCS KaJeHIapHbIN kBapTan. Eciam JloroBop mpekpamiaer cBoe ACHCTBHE 10 OKOHYAHHS KaJCHIApHOrO KBapTaja,
TO BO3HATPAXACHUC 3a YINPABICHHE 3a HEMOJIHBIA KBapTal PAaCCUMTHIBACTCS HAa JAaTy Npekpamienus JloroBopa 3a
(hakTHYECKOE KOJIMYECTBO AHEH AeicTBus [loroBopa B 3TOM KBapTae.

Bosznarpaxnenue Ympasistoniero HIIC He obnaraeTcss B COOTBETCTBUH € MOAMYHKTOM 12.2 myHKTa 2 CTaThu
149 Hanorosoro xonekca Poccuiickoit deneparuu.

8. YBenomieHue 0 KOH(PJINMKTE HHTEPECOB.

KimeHT monTBepikmaeT cBoe corjacue Ha IMPHOOpPETeHHE B paMKaxX CTPAaTeTHH B COCTaB HMMYIIECTBA IO
JloroBopy mau OTKpPBITBIX A€BBIX HHBECTUIIMOHHBIX (DOHOB, HAXOAAIMINXCS O] YIPaBICHAEM Y IIPABIISIOMIETO.

Knment yBemomsieH M oco3HaeT, 4to IIpaBmiaMu JOBEPHUTEIBHOTO YIPABICHHUS OTKPHITHIMH ITa€BBIMH
WHBECTUIIMOHHBIMHU (DOHIAMH, HAXOAALINMHUCS MO YIPABICHHEM YIIPABIIONIETO, NMPEIyCMOTPEHO BO3HATPAXKACHUE
YHpaBisromero, BEICTYIAIONIETO B KAYECTBE YIPABIAIONICH KOMIAHUN COOTBETCTBYIOLIETO MMA€BOTO WHBECTUIMOHHOTO
¢douma. MabopManms o maeBsIX MHBECTHIMOHHBIX (POHIAX, BXOAAIINX B COCTAaB MMyIIecTBa Mo JloroBopy, BKIIOYast
CYMMBI BO3HAIPaXKICHHUI Y IIPABISIONICTO, TSKCTHI [IpaBUi JOBEPUTENEHOTO YIPABICHUS W H3MCHCHUIN U JONOJHCHUN
K HUM, pacKpbiBacTcs Ha MHTepHeT-caiite Ynpasistoniero: www.rshb-am.ru.

VYnpasnsironuii BripaBe mpuoOpecTd yKa3aHHbIC MHBECTHIMOHHBIC MAW OTKPBITHIX MMACBBIX WHBECTUI[MOHHBIX
(HhOHIIOB, HAXOAANIMXCS MOJ VYIPAaBJICHHUEM YIPABISIONICr0, KaK IOCPEIACTBOM IMOJadd 3asBKH Ha MPHOOpPETCHUE
WHBECTUIIMOHHBIX T1a€B, TAK M Ha BTOPUYHOM pbIHKe. KOoHTpareHTamu YTpaBISIONIETO MO CACIKAM KYILTU-IIPOIaKU
WHBECTUIIHOHHBIX MTA€B MOTYT OBITh, B TOM YHCIIEe, apPITHpOBaHHBIC JTHIA Y TPABISIOIIETO.

KimeHT monaTBepmaeT, 9TO OH YBEIOMIICH HaUIeKamuM oO0pa3oM O BO3MOXXHOM KOH(IUKTE HHTEPECOB,
yKa3aHHOM B JaHHOM ITyHKTE CIy4asiX, U IOATBEPKIAET CBOE COTJache ¢ HUM, B He OyJeT MMeTh B OyIoyIueM KaKux-
700 MpeTeH3MH B CiTydae BOSHUKHOBCHHS BBIIICYKAa3aHHOTO KOH(IMKTa HHTEPECOB.

9. IIpoume moJioKeHUs

Hacrosamas MuBecTuniionnas aexiapamus aBisieTcs HeoThbeMieMoi yacTteio Jlorosopa. Ilonoxxenus: Hactosieit
MHBeCTHIIMOHHOW JEKIApaliyl SBJSIFOTCS O0SM3aTCIBHBIMHU JUIS MX HAJJIC)KAIICTO HUCIONHCHUS YTPABJISIOIUM U
Knuenrom. 3axmouenue [loroBopa Bieder 3a coOoil mpusHaHue corjacus KiMeHTa cO BCEMH U3JI0KCHHBIMH B
HacToseH VIHBECTHIIMOHHOM JCKIIapalliH MTOJI0KCHHUSMHU.
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[Ipunoxxenne Ne 26

K J1oroBOpy JOBEPHUTEIBEHOTO YIIPABICHUS
LEHHBIMH OyMaram, mpeycMaTPUBAIOIIEMY
OTKPBITUE U BEACHUE HHIUBUYaTHHOTO
HWHBECTHUIHOHHOTO CYCTA

MHBECTULUMNOHHAA OEKITAPALUNA
ANA cCTaHpapTHOMW cTpaTeruu ynpasneHna «Cb6anaHcMpoBaHHbIE MHBECTULIMNY

Hacrosmas MaBectuimonHas aekiapanys K JloroBopy ycTaHaBiIMBaeT TpeOOBAHUSA K IIETISIM MHBECTHPOBAHHS

cpencTs, nepenanHbix Kimenrom mo JloroBopy YnpasisionieMy, COCTaBy U CTPYKType AKTHBOB.

1.

Onucanne MHBECTHIMOHHOTO NMPO(MIIA CTAHAAPTHOH HHBECTHIMOHHOI cTpaTernu

Jlonycmumulii puck - COOTBETCTBYET PUCKY WHBECTHLIMI B PBIHKM aKUMi M oOyuranuid M onpenesseTcs
TpeOOBaHUSIMHU K COCTaBY M CTPYKTYPE aKTHBOB, U3JIOKCHHBIMH B HACTOsILECH [IHBECTHIIMOHHOM AEKIapaluH.
Uneecmuyuonnwiii 2copuzonm - 3 roja.

Odrcudaemasn 00X00HOCMb - BbIILE 0a30BOI0 YPOBHS JI0XOJHOCTH BKJIaJIOB, onpenensieMbiM bankom Poccnu.

PexBu3utel CueTa JOBEPHTEIBHOTO YIPABJAIONIET0, HA KOTOPII MOAIeKAT 3a4HCIeHHIO [leHeKHbIe
cpeacTBa:
000 «PCXb Ympasnenne AkruBammy» J1.Y. MUC-5
WHH 7704814182 KIIIT 770301001
P/c 40701810500050000024
B AO «Poccenbxo36ank» r. MockBa
K/c 30101810200000000111
BUK 044525111
Buasbl caesiok, KOTopble YNPaBJISIOIIMA HMeeT NPAaBo 3aK/JAI04aTh MPH OCYLIeCTBJIEHUHU J0BEPUTEIHbHOI0
ynpasjeHusi AktuBamu Kiuenra:
JloroBOopbl 0AaHKOBCKOTO BKJIaAa (AETO3UTa)
J1oroBOPEI KYITH-TIPOJaK! IICHHBIX OyMar
HHbIe BUABI CHETIOK

B mporecce OCyLIeCTBIICHUSI JOBEPUTEIBLHOIO YIPABICHUS YTPABISIIOUIMNA MOXET 3akKiIouaTh CIOCIKH Kak Ha
OMpXKEBOM, TaK U Ha BHEOUPIKEBOM PHIHKE.

4.

Ilepeuensb (cocTaB) 00bEeKTOB HHBECTUPOBAHUS

BI/IL[LI 00BEKTOB JOBCPUTCIIbHOT'O YIIPABJICHUS, B KOTOPbIC MOT'YT OBITH HWHBCCTUPOBAHBI Axtuspl Knuenra:

Jlenexxnoie cpenctBa B Bamore Poccuiickoir ®enepanuu, B TOM YHCIE TMOJY4YCHHBIE
YTpaBiIsIomuM B IPOIEcce JOBEPUTEIEHOTO YIIPABICHHS

JleHexxHble CpecTBa B MHOCTPAHHOW BaJOTE, TOJYyYEHHBbIE YTPABJISIOMIMM B Tpoliecce
JIOBEPHUTEIHHOTO YIPABICHHUS

Llennsle Oymaru:

Mal OTKPBITHIX MAeBbIX MHBECTUIIMOHHBIX (DOHIIOB PHIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB,
HaXOSAIIUXCS TIOJ] YIIPaBJICHUEM Y TIPABJISIONIETO

IIPH ATOM LIeHHBIE Oymaru:

JAONYHICHHBIC K TOPpramM
HE TOIMYHUICHHBIC K TOpraM
BKIIFOYCHHBIC B KOTUPOBAJIbHBIC CIIMCKH

HC BKJIFOYCHHBIC B KOTUPOBAJIbHBIC CIIMCKU

5. OrpaHuveHusi Ha npuodpeTeHNe OTAeJIbHbIX BUAOB 00beKTOB 10BEPUTEJIHLHOI0 YIIPABJIEHUSI:
VYhopaisromuii  BIpaBe 3aKi0YaTh JOTOBOPHI  OAHKOBCKOrO BKIaza (memos3urta) TOiNbko ¢ AO
«Poccenbxo30aHK.
Cpok 6aHKOBCKOTO BKJIaa (neno3ura) — He 6osee 1096 nueid.
6. CTpyKTypa 00beKTOB HHBECTHPOBAHMS
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[Ipu ocymiecTBICHUH JOBEPUTENBHOTO YIpPABICHUS YTPABISIOMMNA 00sM3aH CcOONIONATh  CIIETYIOIIHe
OTpaHUYEHUS IO BUJAM UHCTPYMEHTOB U DMHUTEHTOB B COCTaBE AKTHUBOB:

Bung Axtusa MunuManeHast 10ig oT | MakcuManbHas 10JIs
CroumocTtu AKTUBOB, Croumoctu AKTHUBOB,
% %
1 Jlenexxnple  cpenctBa B BamioTe  Poccuiickoii | 0 100

denepanun 1 MHOCTPAHHOM BalllOTE€ HA CYETax B
KPEUTHBIX OPTaHU3aLHsIX
2 [Tan OTKpBHITOrO TAeBOTO HHBECTUIIMOHHOTO (oHmaa |0 100
PBIHOYHBIX (MHAHCOBBIX HHCTpyMeHTOB «PCXbB —
®onp COanaHCHPOBAHHBIN»

MakcumanbHas noiist JleHexHbIX cpelncTB B Baiore Poccuiickoit @epepanuu U MHOCTPAHHON BalllOTE BO
Bkiaaax (memo3urax) B AO «Poccenbxo36ank» - 15% ot CtoumocTd AKTHBOB.

VYopapngomuid UMeeT NpaBO PEUMHBECTUPOBATH BCE JOXOAbI, IOJIy4aeMble B MpoOLEcCe JAOBEPUTEIHLHOTO
ynpaBiieHus: umyiiecTBoM KiieHTa B COOTBETCTBUM € HACTOsIIEH VIHBECTULIMOHHOM JeKapauuei.

B ciydae HapymieHuss TpeOOBaHHII K COCTaBy M CTPYKType AKTHBOB, HE3aBHCHMO OT MPHYHHBI TaKOTO
HapyIeHus, YTpPaBISMIOMUN 00s3aH MPHUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMHU
TpeboBaHUsAMH B TeueHre 30 KaleHIapHBIX THEH co JTHS 0OHAPYKEHUS HAPYIICHUS.

7. Bo3HarpaxnaeHue YnpapJisiioumero

Bosnarpaxnenue YnpaBigionero COCTOUT U3 IBYX YacTeH:

Boznarpaxxnenne 3a pa3memieHue - cocrtaBiser 1,5% (omHa menmas W MATh AECATHIX) TPOIEHTAa OT CYMMBI
MOCTYNIMBIIMNX B ympaBieHHe oT KimeHnta AeHexXHBIX cpeacTtB. OTYETHBIM TEPHOJAOM JUISI  HAYHCICHUS
Bosnarpaxxaenusi 3a pasMelieHue sSBIsSEeTCsS KaleHAapHbIi kBapTan. Eciu JloroBop mpekpaumiaer cBoe JeicTBHE 10
OKOHYAHHWs KAJCHAAPHOTO KBapTaja, TO Bo3HarpaxkJeHWe 3a HEMOJHBIM KBapTal pPAacCUMTHIBACTCS HA JaTy
npexpaiueHus Jlorosopa.

Bosnarpaxxaenue 3a ynpasineHue — paccuuteiBaeTcs 1o craBke 1 (OamH)% romoBeix ot CpenHeidl 6a3oBoi
CcTOMMOCTH AKTUBOB 3a OTueTHbIN nepuona. OTUETHBIM NEPUOAOM i HauuclieHus: Bo3Harpaxaenus 3a ynpaBJieHHE
SIBJISIETCSl KaJleHIapHbIil kBapTan. Eciu JloroBop mpekpaiaer cBoe EeWCTBUE A0 OKOHYAHUS KAJICHIAPHOTO KBapTala,
TO BO3HATPaXKACHWE 3a YINPABICHHE 3a HETIOJHBIA KBapTal PAacCUWTHIBACTCS Ha JaTy NpekpamieHus Jloroopa 3a
(hakTHUECKOE KOJIMIECTBO JHEH NecTBys JJoroBopa B 3TOM KBapTae.

Bosnarpaxnenue Ynpasmstomero HJIC He obiaraeTcss B COOTBETCTBUM € MOAMYHKTOM 12.2 TIyHKTa 2 CTaThu
149 Hamorosoro konekca Poccuiickoit deneparum.

8. VBemomiieHue 0 KOH(IMKTE HHTEPECOB.

KiueHT moaTBepiKIacT CBOE COTJIacMe Ha MPHOOPETEHHE B paMKaxX CTPATETMU B COCTaB HMMYILIECTBA IO
JloroBopy mau OTKpPBITHIX Ta€BBIX HHBECTUIIMOHHBIX (DOHJIOB, HAXOSAIIMUXCS MO YIPABICHUEM Y IPABIISIONICTO.

Knuent yBegomieH u oco3HaeT, uro [IpaBunamMu JOBEPUTEIBLHOTO YIPABICHUS OTKPBITBIMH MAeBBIMU
WHBECTUIIMOHHBIMU (DOHJAMH, HAXOASIIMMHUCS O] YIPABICHUEM YIIPABISIONICTO, MPEIyCMOTPEHO BO3HATPAKICHUC
VYipasisiiomero, BHICTYNAIOLIET0 B KAYECTBE YIPABJISIIOIICH KOMIIAHUU COOTBETCTBYIOIIETO Ma€BOI0 MHBECTUIIMOHHOTO
tdonma. MubopManus o macBbIX MHBECTHIMOHHBIX (DOHIAX, BXOASIINX B COCTAB UMyIIecTBa Mo J[oroBopy, BKIrOYas
CYMMBI BO3HArpaKJIeHUN YTIPaBJISAIONIEro, TEKCThI [IpaBui JOBEPUTENBHOTO YIIPABICHUS M U3MEHEHUW U JIOTIOJTHEHHHI
K HUM, pacKpbiBaeTcsi Ha IHTepHeT-caiTe YpaBisomero: www.rshb-am.ru.

VYnpassromuii BpaBe mproOpecTH yKa3aHHBIE WHBECTHIIMOHHBIC NMAW OTKPBITHIX ITaeBbIX WHBECTHUIIMOHHBIX
(HOHIOB, HAXOAALIMXCS MOJ YIPaBICHHEM YIIPaBIAIOMIEr0, KaK IOCPEICTBOM NOJadd 3asfBKH Ha IMPHOOpETEeHHE
WHBECTUIIMOHHBIX T1a€B, TaK M Ha BTOPUYHOM pbIHKe. KOHTpareHTaMu YTIPaBISIONIETO 1O CAETKAM KYIUTH-TIPOIaKU
WHBECTUIIUOHHBIX MTACB MOTYT OBITh, B TOM YHCIIC, aQQITUPOBAHHBIC JTHIA Y IPABIISIONICTO.

KiueHT monaTBepmaeT, 4To OH YBEIOMIICH HaJUIekKalluM o0pa3oM O BO3MOXHOM KOH(IUKTE UHTEPECOB,
YKa3aHHOM B JJAHHOM IYHKTE CIyd4asiX, U MOATBEPKIAET CBOE COTJIacHe C HUM, M HE OyJeT UMETh B OyIyIIeM KaKuX-
00 MPEeTeH3Uil B CiTy4ae BOSHUKHOBCHHUS BBILICYKAa3aHHOT'O KOH(DIMKTa HHTEPECOB.

9. Ilpouue moJioKeHUS

Hacrosimas MuBectunimonHast aexyiapaius siBiasieTcsi HeoTbemieMoi yactbio JloroBopa. Tlonoxenus HacTosieit
VHBeCTHIIMOHHOW JAEKIApalfiil SBISIFOTCA OO0SM3aTENBHBIMHU U MX HAJJIC)KAIIETO HWCIIONHEHUS YTPaBIAIONUM U
Kimmentom. 3akmouenue JloroBopa BiedeT 3a coOOW mpu3HaHWe corjiacusi KimeHTa cOo BCEMH HU3JIOKEHHBIMH B
Hacrosiel MTHBeCTUIIMOHHON JIeKJIapalliy MOJIOKEHUSAMHU.
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[Ipunoxxenne Ne 2B

K J1oroBOpy JOBEPHUTEIBEHOTO YIIPABICHUS
LEHHBIMH OyMaram, mpeycMaTPUBAIOIIEMY
OTKPBITUE U BEACHUE HHIUBUYaTHHOTO
HWHBECTHUIHOHHOTO CYCTA

MHBECTULUMNOHHAA OEKITAPALINA
ANA cTaHpapTHOMW cTpaTernmn ynpasneHus «[onroBble pbIHKW»

Hacrosmas MaBecTuimonHas aekiapanyst K JloroBopy ycTaHaBiIMBaeT TPpeOOBAHUSA K IIETISIM MHBECTHPOBAHUS

cpencTs, nepenanHbx Kimenrom mo JloroBopy YmpasisionieMy, COCTaBy U CTPYKType AKTHBOB.

1.

OnucaHne HHBECTHIMOHHOTO NPoduUJIs CTAHIAPTHONH WHBECTUIIMOHHOI cTpaTernn

Jlonycmumulii puck - COOTBETCTBYET PHCKY WHBECTUIMIA B OOJNUralui W ONPEACISICTCS TPECOOBAHMIMH K
COCTaBY U CTPYKTYPE aKTUBOB, MU3JI0KCHHBIMU B HACTOSANICH VIHBECTUIIMOHHOMN JCKIIapalivH.

Uneecmuyuonnvwiii 2copuzonm - 3 roja.

Ovicudaemas 00X0OHOCMb — COTIOCTaBUMa ¢ 0a30BBIM YPOBHEM JIOXOJHOCTH BKJIAJIOB, OmpeaensieMbiM baHkom
Poccun.

PexBu3utel CueTa JOBEPHTEIBHOTO YIPABJAIOIIET0, HA KOTOPII MOAIeKAT 3a4HCJIeHHIO JleHeKHbIe
cpeacTaa:

000 «PCXb Ympasneane AkruBamuy» J1.Y. MMC-6

WHH 7704814182 KIIIT 770301001

P/c 40701810100050000026

B AO «Poccenbxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

Buasl cieok, KOToOpble YNPaBJISKOINAI HMeeT MPABO 3aKJIKYATH MPH OCYNIECTBICHUH I0BEPUTEIHLHOTO
ynpasjeHusi AktuBamu Kiuenra:
JloroBOpbl 0AHKOBCKOTO BKJIaaa (AETMO3UTa)
J1oroBOpEI KYIUTH-TIPOJaKH IICHHBIX OyMar
WHble BUIBI CACIOK
B mporiecce ocymiecTBICHNS TOBEPUTEIHHOTO YIPABICHUS Y TIPABISIOMIMNA MOXKET 3aKII0UaTh CACTKN Kak Ha

OMpKEBOM, TaK U Ha BHEOUPIKEBOM PHIHKE.

4.

Ilepeuensb (cocTaB) 00bEeKTOB HHBECTUPOBAHUS

BI/IL[LI 00BEKTOB JOBCPUTCIIbHOT'O YIIPABJICHUS, B KOTOPBIC MOT'YT OBITH HWHBCCTUPOBAHBI Axtuspl Knuenra:

Jlenexxnbie cpenctBa B Bamore Poccuiickoir denepanuu, B TOM YHCIE TOJYy4YCHHBIC
YTpaBisromuM B IPOIiEcce JOBEPUTEIEHOTO YIIPABICHHS

JleHexxHble CpeAcTBa B MHOCTPAHHOW BaJOTE, TOJYyYEHHBbIE YTPABJISIOMIMM B Tpoliecce
JIOBEPHUTEIHHOTO YIPABICHHUS

Iennsie Oymaru:

Mal OTKPBITHIX MAeBbIX MHBECTUIIMOHHBIX (DOHIIOB PHIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB,
HaXOSAIIUXCS TIOJ] YIIPaBJICHUEM Y TIPABJISIONIETO

IIPH ATOM LIeHHBIE Oymaru:

JIOTTyIIEHHBIE K TOpraM
HE JIOMyIIEeHHBIE K TOpraM
BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKU

HCE BKJIFOYCHHBIC B KOTUPOBAJIbHBIC CIIMCKU

5. OrpaHuveHusi Ha npuodpeTeHne OTAeJIbHbIX BUA0OB 00beKTOB 10BEPUTEJHLHOI0 YIIPABJIEHUSI:
VYopaisromuii  BIpaBe 3aKiI0YaTh JOTOBOPHl  OAaHKOBCKOrO BKIaxa (memos3uTta) TOiNbko ¢ AO
«Poccenbxo30aHK.
Cpox 6aHKOBCKOTO BKIIaja (nmeno3uta) — He 6onee 1096 nuei.
6. CTpyKTypa 00beKTOB HHBECTHPOBAHMS
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[Ipu ocymiecTBICHUN JOBEPUTENBHOTO YIpPABICHUSA YTPABISIOMMNA 005M3aH COONIONATh  CIIETYIOIIHe
OTpaHUYEHUS IO BUJAM UHCTPYMEHTOB U DMHUTEHTOB B COCTaBE AKTHUBOB:

Bux Axtusa MunumManbsHas 1ojg oT | MakcuManbHas 10JIs
Croumoctu AKTHBOB, Croumoctu AKTHUBOB,
% %
1 Jlenexxnbpie cpencTBa B Bamore Poccuiickort denepanuu | 0 100
W WHOCTPAHHOM BalllOTe HAa CYeTaXx B KPEAWTHBIX
OpraHu3aIusIx
2 [Tan OTKpHITOTO TAEBOTO HMHBECTUIIMOHHOTO (oHma |0 100
PBIHOYHBIX (UHAHCOBBIX HHCTPpYMEHTOB «PCXb — ®oHx
OO6HTanmiin

MakcumanbsHas noins JleHexHbIX cpenctB B BamoTe Poccuiickoit denmepany M MHOCTPAHHOW BAaIIOTE BO
Bkianax (memo3urax) B AO «Poccenbxo36ank» - 15% ot CtoumocTé AKTHBOB.

VYopapnsomuid UMeeT NpaBO PEUMHBECTUPOBATH BCE JOXOAbI, IOJy4aeMble B MpPOLECCE JAOBEPUTEIBLHOTO
ynpaBiieHus: umyiiecTBoM KiieHTa B COOTBETCTBUH € HACTOsIIEH VIHBECTULIMOHHOM JeKIapauuei.

B ciydae HapymieHuss TpeOOBaHHiII K COCTaBy M CTPYKType AKTHBOB, HE3aBHCHMO OT MPHYHHBI TaKOTO
HapyIICHHs, YTPAaBISIOIUNA 00s3aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJICHHBIMU
TpeboBaHusME B TeueHUe 30 KaJICHIAPHBIX JHEH CO JHSA OOHAPYKCHHS HAPYIICHHUS.

7. Bo3narpaxkaeHue YnpapJ/isiloniero

Bosnarpaxnenue YnpaBlgionero COCTOUT U3 IBYX YacTeH:

Boznarpaxxnenne 3a pa3zmemieHue - cocraBisger 1,5% (omHa menmas W MATh AECATHIX) TPOIEHTAa OT CYMMBI
MOCTYNIMBIIMNX B ympaBieHHe oT Kimenta mAeHexHBIX cpeactB. OTYETHBIM TEPHOJAOM JUISI  HAYHCICHUS
Bosnarpaxknenust 3a pa3menieHue sBISIeTCS KalleHIapHbI kBaptan. Eciou JloroBop mpekpamiaeT cBoe IOEHCTBHE /10
OKOHYAHHWs KAJCHAAPHOTO KBapTaja, TO Bo3HarpaxxieHWe 3a HEMOJHBIM KBapTall pPAacCUMTHIBACTCS HA JaTy
npekpaiueHus Jlorosopa.

Bosnarpaxxaenue 3a ynpasneHue — paccuuthiBaeTcs 1o craBke 1 (OamH)% ronoBeix ot CpenHeill 6a3oBOi
cTOUMOCTH AKTUBOB 3a OTueTHbIN nepuona. OTUETHBIM NEPUOAOM I HauKuclieHus: Bo3Harpaxaenus 3a ynpaBjieHHE
SIBIIIETCSL KaJieHaapHblid kBapTan. Eciu JloroBop mpekpaiaer cBoe JeHCTBUE 10 OKOHUYAHMS KaJICHIApHOTO KBapTasa,
TO BO3HArpakKJIeHUE 3a YIMpaBJICHHWE 3a HEMOJHBIA KBapTal pacCUMTBHIBACTCA Ha JAaTy mpekpaiieHus Jlorosopa 3a
(hakTHUECKOE KOJIMIECTBO JHEH NeicTBus JJoroBopa B 3TOM KBapTae.

Bosnarpaxnenue Ynpasmstomero HJIC He obnaraeTcss B COOTBETCTBUM C MOAMYHKTOM 12.2 TyHKTa 2 CTaThu
149 Hamorosoro konekca Poccuiickoit deneparum.

8. ¥YBeaomienue o KOH(INKTE HHTEPECOB.

KnmeHT monTBepikmaeT cBoe corjacue Ha IMPHOOpPETeHHE B paMKaxX CTPAaTeTHH B COCTaB HMMYIIECTBA IO
JloroBopy mau OTKpPBITBIX A€BBIX HHBECTUIIMOHHBIX (DOHOB, HAXOASIINXCS MO YIPaBICHAEM Y IIPABISIOMIETO.

Knuent yBegominen u oco3HaeT, uro [IpaBunamMu JOBEPUTENBHOTO YIPABICHUS OTKPBHITBIMH MaeBBIMU
WHBECTUIIMOHHBIMU (DOHJAMH, HAXOASIIMMHUCS MOl YIPABICHUEM YIIPABISIONICTO, MPEIyCMOTPCHO BO3HATPAKICHUC
Vipasnsiionero, BHICTYNAIOLIET0 B KAYECTBE YIPABJISIIOIICH KOMIIAHUU COOTBETCTBYIOIIETO Ma€BOI0 MHBECTUIIMOHHOTO
tdonma. MubopManus o macBbIX MHBECTHIMOHHBIX (DOHIAX, BXOASIIMNX B COCTAB MMYyIIecTBa Mo JoroBopy, BKIrOYas
CYMMBI BO3HArpaxJaeHuil Y npaBisiomero, TeKcTbl [IpaBui JOBEPUTENLHOTO YIPABIECHUS U U3MEHEHHUI U TOTIOJIHEHUI
K HUM, packpsiBacTcs Ha HTepHeT-caiite Ynpasistoniero: www.rshb-am.ru.

VYnpassromuii BpaBe nproOpecTH yKa3aHHBIE WHBECTHIIMOHHBIC MaM OTKPBITHIX ITaeBBIX MHBECTUIMOHHBIX
(HOHIOB, HAXOAANIMXCS MOJ VYIPaBJICHHEM YIIPaBIAIOMIEr0, KaK IOCPEICTBOM NOJadd 3asfBKH Ha IMPHOOpETeHHE
WHBECTUIIMOHHBIX T1a€B, TaK M Ha BTOPUYHOM pbIHKe. KOHTpareHTaMu YTIPaBISIONIETO 1O CAETKAM KYIUTH-TIPOIaKH
WHBECTUIIHOHHBIX [TA€B MOTYT OBITh, B TOM YHCIIEe, aQPITHpOBaHHBIC JIHIA Y TPABISIOIIETO.

KimeHT monarBepmaeT, 9TO OH YBEIOMIICH HaUIeKamuM oOpa3oM O BO3MOXKHOM KOH(IUKTE HHTEPECOB,
YKa3aHHOM B JJAHHOM IYHKTE CIy4asiX, U MOATBEPKIAET CBOE COTJIaCHe C HUM, M HE OyJeT UMETh B OyIyIIeM KaKuX-
00 MpeTeH3Uil B CiTy4ae BOSHUKHOBCHHUS BBILICYKAa3aHHOT'O KOH(IMKTa HHTEPECOB.

9. Ilpouue moJioKeHUS

Hacrosimas MuBectuumonHast aexiiapaius siBiasieTcsi HeoTbemieMoi yactbio JloroBopa. Tlonoxenus: HacTosieit
MHBECTHIIMOHHOW JEKIApalliy SBJSIFOTCS O0SM3aTCIbHBIMHU JUIS MX HAJJIC)KAIICTO HUCIIOIHCHUS YTPABJISIOIUM U
Knuenrom. 3axmouenune [loroBopa Biedyer 3a coOoii mpusHaHue corjacusi KieHTa cO BCEMH U3JI0KCHHBIMH B
Hacrosiel MTHBEeCTUIIMOHHON JIeKJIapalliy MOJIOKEHUSAMHU.
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[Ipwnoxxenne Ne 2r

K J1oroBOpy JOBEPHUTEIBEHOTO YIIPABICHUS
LEHHBIMH OyMaram, mpeycMaTPUBAIOIIEMY
OTKPBITUE U BEACHUE HHIUBUYaTHHOTO
HWHBECTHUIHOHHOTO CYCTA

MHBECTULUWOHHAA OEKINAPALIUA
Ons cTaHQapTHOM cTpaTeruu ynpaBreHus «MEPCMEKTUBHASA»"

Hacrosmas MaBectuimonHas aekiaapanys K JloroBopy ycTaHaBiIMBaeT TPpeOOBAHMSA K IIETISIM MHBECTHPOBAHUS
cpencTs, nepenanHbix Kimenrom mo JloroBopy YmpasisonieMy, COCTaBy U CTPYKType AKTHBOB.

1. Onucanne MHBECTHIMOHHOTO NMPO(UIA CTAHJAPTHOH HHBECTHIMOHHON CTpaTernu
Jlonycmumblil puck - COOTBETCTBYET PUCKY MHBECTUIIMH B PHIHOK aKLUUi 1 onpenessieTcs Tpe00BaHUAMH K COCTaBY U
CTPYKTYpE aKTHBOB, H3JIOKCHHBIMH B HacTosie MHBecTumonHoM Aekiapanuu. CTparerus npearosaraer
BO3MOJKHOCTb CYIIECTBEHHBIX ITOTEPh B YCIOBUSIX PHIHOYHBIX KOJICOAHHH.
HUneecmuyuonnwiii 2copuzonm — 3 roga.
Ooicudaemast 00Xo0HOCMb - BBITIe 0A30BOTO YPOBHS JOXOTHOCTH BKIIAJIOB, OTpeiesiieMbiM bankom Poccun.

2. PexBu3utbl CyeTa 10BEPUTETbHOTO YIPABJISIONIET0, HA KOTOPBIi MOAJIEKAT 3a4ncIeHnI0 JleHeKHbIe
cpeacTBa:
000 «PCXb Ympasneane AxkruBamu» J[.Y. UUC-1
WHH 7704814182 KIIIT 770301001
P/c 40701810300000000106
B AO «Poccenbxo36ank» r. MockBa
K/c 30101810200000000111
BUK 044525111
3. Buasl caejiok, KOTOpble YNPABJISAIOIIMNA HMeeT MPaBo 3aKJI0YATh MPH OCYIIECTBJIEHUHU J0BEPUTEILHOTO
ynpasjeHusi AktuBamu Kiuenra:
JloroBopbl 0AaHKOBCKOTO BKJIaaa (AETO3nTa)
JIoTOBOPHI KYTUTH-TTPOJAKH [IEHHBIX Oymar
B mpomecce ocymiecTBIeHUST TOBEPUTEIHHOTO YIPaBICHHUS YTPABISIIOMIMA MOXKET 3aKiIiodaTh CHENKH Kak Ha
OHMpP>KEBOM, TaK M HA BHCOMPIKCBOM PHIHKE.
4. IlepeueHb (cocTaB) 00bEeKTOB HHBECTUPOBAHUS
Busl 00bEKTOB TOBEPUTEIHHOTO YIIPABICHHUS, B KOTOPBIC MOTYT OBbITh HHBECTHPOBaHBI AKTUBBI KineHTa:
e JleHexxHele cpeacTBa B BaitoTe Poccuiickoit @Denpepaliiy, B TOM YHCIE MOJYyYEHHBIE
VipasisitoliuM B MPOLIECCE JOBEPUTEIBHOTO YIIPABJICHUS
e JleHexXHble CpPEACTBA B MHOCTPAHHOM BaJllOTE, MOJyUYE€HHble YTMPAaBISIOIUM B MpolEecce
JIOBEPUTEITHHOTO yIIPaBICHHUS
e Ilennsie Oymaru:
® AKIUU POCCHUICKUX YMUTEHTOB

® IeNO3UTapHBIC PACITUCKU
® [IeHHBIe OyMard HHOCTPAHHBIX SMUTCHTOB

IIPH ATOM LIeHHBIE Oymaru:

JAONYHICHHBIC K TOPpraM

HC OOIMYHICHHBIC K TOpraM

BKJIFOYCHHBIC B KOTUPOBAJIbHBIC CIIMCKU
HC BKJIFOYCHHBIC B KOTUPOBAJIbHBIC CIIMCKHU

5. Orpa}mqemm Ha npﬂoﬁpeTeHne OT/IeJIbHBIX BUJIOB 00bE€KTOB JAOBEPUTEJIBHOI0 YIIPABJICHUA:

VYupasinsionuii BlipaBe NpuoOpeTaTh B JOBEPUTEILHOE YIIPABICHUE ICHHbIE OyMard WHOCTPAHHBIX IMUTEHTOB
TOJIBKO HA OPraHU30BaHHBIX TOPrax POCCHICKOTO OPraHU3aToOpa TOPrOBIIH.
Vropasisiiomuid  BpaBe  3aKitoyaTh JOTOBOPHl  OAHKOBCKOTO BKJIaaa (memosmrta) TOiMbko C  AO
«Poccenpx0306aHK.
Cpox 6aHKOBCKOTO BKIaja (meno3uta) — He 6onee 1096 nuei.
6. CTpyKTypa 00beKTOB HHBECTUPOBAHMS

! Crparerus nocrynna mis Kinnentos, 3axtounsimux Jlorosop g0 19.01.2020r.
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[Ipu ocymiecTBICHUN JOBEPUTENBHOTO YIpPABICHUSA YTPABISIOMMNA 005M3aH COONIONATh  CIIETYIOIIHe
OTpaHUYEHUS IO BUJAM UHCTPYMEHTOB U DMHUTEHTOB B COCTaBE AKTHUBOB:

Bun Axtusa MunuManeHas 1ojg | MakcuMalibHast 1071
ot CTOUMOCTH ot CTOMMOCTH
AxruBos, % AxTHBOB, %
1 Jlenexxnple cpencTBa B BamoTte Poccuiickoit ®enepamuu u | 0 100

WHOCTpAaHHOH BaJiOTeé HA CUYETaX M BO BKIAJax B
KpEIUTHON OpraHu3aIiu

2 AXI1M pOCCHHICKUX aKIIMOHEPHBIX OOIIECTB 0 100

3 AKnmn MHOCTPaHHBIX aKIIMOHEPHBIX obmecrts, | 0 100
JOTYIIEeHHBIE K IMyOJWYHOMY oOparieHnto B Poccmiickoit
Degepanuun

4 Poccuiickue = pgemosurtapHele  pacnucku  Ha  akuuu |0 100
WHOCTPAHHBIX aKIIMOHEPHBIX OOILECTB

5 Jlerno3urapHble pacrucKu Ha IEHHbIE Oymaru poccuiickux | 0 100

U WHOCTPAaHHBIX SMHUTEHTOB, JIOMYILIEHHBIC K ITyOJIMYHOMY
oOparmenuto B Poccuiickoii denepanuu

MakcumanbHas foiist JeHexHbIX cpelncTB B Baiore Poccuiickoit ®denepanud U MHOCTPAHHON BalllOTE BO
Bkianax (memo3urax) B AO «Poccenbxo36ank» - 15% ot CtoumocTi AKTHBOB.

VYhpaBisromuii ©MeeT NpaBO PEMHBECTUPOBATH BCE JOXOABI, IOIy4aeMble B MPOIECCE OBEPHTEIHHOTO
yrpaBieHus: uMyniecTBoM KiimeHta B COOTBETCTBUM C HAacTOsIeH MIHBECTUIIMOHHOM AeKIaparueil.

B ciydae mapymienns TpeOOBaHHMI K COCTaBy W CTPYKType AKTHBOB, HE3aBHCHMO OT MPHYHHBI TaKOTO
HapyIICHHs, YTPAaBISIOIUNA 00s3aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJICHHBIMU
TpeboBaHusME B TeueHUe 30 KaJICHIAPHBIX JHEH CO JHSA OOHAPYKCHHS HAPYIICHHUS.

7. Bo3narpa:kaeHue YnpasJisiiouiero

Bosnarpaxxaenue Ympapistoniero paccumtbiBacTcs mo craBke 3% (Tpu) mpomenTta romoBeix ot CpempHei
0a30Boi croumocTd AKTUBOB 32 OTYETHBIN MEPUO.

OTYCTHBIM TIEPUONIOM JJIsl HAdMCICHUS Bo3HarpakieHus siBIseTCS KaleHAapHbIN kBapTain. Ecmu Jlorosop
MpeKpamaeT CBOE ICHCTBHE 10 OKOHYAHMS KaJCHIAPHOTO KBapTaia, TO Bo3HarpakaeHHe 3a HETONHBIA KBapTaj
paccuMThIBacTCS Ha JaTy mpekpameHus JloroBopa 3a (akTudeckoe KOJIHMYECTBO AHEHW aercTBUs JloroBopa B 3TOM
KBapTaJe.

Bosnarpaxnenue Ynpasmstonero HJIC He obnaraeTcss B COOTBETCTBUM € MOAMYHKTOM 12.2 TyHKTa 2 CTaThu
149 Hamorosoro konekca Poccuiickont deneparum.

8. Cmnoco0bl ynpaBjieHUsI IEHHBIMH OyMaraMmu

JloroBop mpeaycMaTpuBaeT «aKTUBHBIN» croco0 ympaeneHust LleHHpiMu Oymaramu. B cooTBercTBHE C
YKa3aHHBIM CIIOCOOOM YIpaBICHUs Y TPABISIONINIA BIpaBe pacrnopskathes L[eHHbIMH Oymaramui mo COOCTBCHHOMY
YCMOTPCHHIO HAa OCHOBaHMHM COOCTBEHHOW OIICHKM PHCKa M JOXOJHOCTH COOTBeTCTBYIOHMX lleHHBIX Oymar. Ipm
AKTUBHOM YIPABJICHUH YIPABISIONIMNA CaMOCTOSATENLHO BbIOMpaeT lleHHBIC Oymaru, B KOTOpPHIC HHBECTHPYIOTCS
cpenctBa KimenTa, ux 00 B mOpTQee U CPOK HHBECTUPOBAHUS.

9. IIpouue nojoxeHust

Hacrosmas MuBecTuniionnas aexiapamus aBisieTcs HeoTbeMiieMoit yacTteio Jlorosopa. Ilonoxxenus Hacrosiei
VHBeCTHIIMOHHOW JAEKIApaliil SBISIFOTCA OO0SM3aTENBHBIMH U MX HAJJICKAIIETO HCIIONHEHUS YTPaBIIAIONAM U
Kimmentom. 3akmouenue JloroBopa BiedeT 3a coOOW mpu3HaHWe corjiacust KimeHTa cO BCEMH HU3JIOKEHHBIMH B
Hacrosiel THBEeCTUIIMOHHON JIeKJIapaliuy MOJI0KEHUSIMHU.
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[Ipunoxxenne Ne 21

K J1oroBOpy JOBEPHUTEIBEHOTO YIIPABICHUS
LEHHBIMH OyMaram, mpeycMaTPUBAIOIIEMY
OTKPBITUE U BEACHUE HHIUBUYaTHHOTO
HMHBECTUIMOHHOI'O CYETa

MHBECTULUWOHHAA OEKINAPALIUA
Ons cTaHQapTHOM cTpaTeruu ynpaBneHus «CBANTAHCUPOBAHHASA»?

Hacrostmas MaBectuimonHas aekiaapanyst K JloroBopy ycTaHaBIMBaeT TpeOOBAHUSA K IIETISIM MHBECTHPOBAHUS

cpencTs, nepenanHbix Kimenroum mo JloroBopy YnpasisonieMy, COCTaBy U CTPYKType AKTHBOB.

1.

Onucanne MHBECTHIMOHHOTO NMPO(MIIA CTAHAAPTHOH HHBECTHIMOHHON cTpaTernu

Jlonycmumulii puck - COOTBETCTBYET PUCKY WHBECTHLIMI B PBIHKM aKUMi M oOyiuranuid W onpenenseTcs
TpeOOBaHUSIMHU K COCTaBY M CTPYKTYPE aKTHBOB, U3JIOKEHHBIMH B HACTOsILCH [IHBECTHLIMOHHOM AEKIapaluH.
Uneecmuyuonnvwiii 2copuzonm - 3 roja.

Odrcudaemasn 00X00HOCMb - BbIILIE 0a30BOI0 YPOBHS JI0XOJHOCTH BKJIaJIOB, onpenensieMbiM bankom Poccnn.

PexBu3utbl CyeTa 10BEpUTENBHOT0 YIPABJSIOUIETr0, HA KOTOPbIii MoAIexKAT 3auncjieHnIo /leHexKHbIe
cpeacTBa:

000 «PCXb Ympasneane AkruBamuy» J1.Y. UUC-2

WHH 7704814182 KIIIT 770301001

P/c 40701810600000000107

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111
Buasl caeok, KoTopble Ynpap/somuii HMeeT MPaBo 3aKJII0YATH NPH 0CYIIeCTBJIEHUH 10BePUTEIHHOT0
ynpasjeHusi AktuBamu Kiuenra:
JloroBopbl 0AaHKOBCKOTO BKJIaaa (AETO3UTa)
JlorOBOPHI KYITH-TIPOJaKH IICHHBIX OyMar

B mporecce OCylIeCTBICHHSI JOBEPUTEIBLHOIO YIPABICHUS YTNPABISIIOUIMNA MOXET 3akKiIouaTh CHOCIKH Kak Ha
OMpXKEBOM, TaK U Ha BHEOUPIKEBOM PHIHKE.

4.

Ilepeuens (cocTaB) 00bEeKTOB HHBECTUPOBAHUS

BI/IL[LI 00BEKTOB JOBCPUTCIIBHOT'O YIIPABJICHUS, B KOTOPbIC MOT'YT OBITH HWHBCCTUPOBAHDBI Axtuspl Knuenra:

Jenexnsle cpenctBa B Bamore Poccuiickoit ®enepaunuu, B TOM YHUCIE IOJTYYECHHBIE
VipasisitoliuM B MPOLIECCE JOBEPUTEIBHOTO YIIPABIICHUS
JlenexxHble CpelcTBa B MHOCTPAHHOW BallOTe, TMONYYEHHbIE YMPABIAIOIIMM B IpoLecce
JIOBEPHUTEIHHOTO YIPABICHHUS
Iennsie Oymaru:
= rocymapCTBEHHBIC IleHHBIe OyMaru Poccuiickoit denepanmu
"  TroCyAapCTBEHHBIC IIeHHBIC OyMaru cyobekToB Poccuiickoit deneparun
®  MYHUIUIAJIbHBIC IEHHBIE OyMaru
=  O0NWTanyy MHBIX POCCUHCKUX IMHTEHTOB
"  AKIUH POCCUMCKUX IMUTEHTOB
=  JIeNO3UTapHbIC PACITUCKU
" [ICHHBbIC OyMard MHOCTPaHHBIX IMUTCHTOB

IIpyU 5TOM LHECHHBIC 6yMaFI/IZ

JIOTTyIIEHHBIE K TOpraM

HE JIOTyIIEHHBIE K TOpraM

BKITIOYCHHBIC B KOTHPOBAIBHBIEC CIIFICKH
HE BKJIIOYCHHBIC B KOTHPOBAJIbHBIC CITUCKH

Ol"paﬂﬂ'—leﬂﬂﬂ Ha npnoﬁpeTe}me OT/JEeJIbHBIX BUI0B 00bEKTOB AOBEPUTEJIBbHOI0O YIIPABJICHUA

anaBnﬂ}omni/i BIIpaBe HpI/I06p€TaTI) B JOBCPUTCIIBbHOC YIIPABJICHNUC IICHHbBIC 6yMaFI/I HWHOCTPAaHHbIX SMUTCHTOB

TOJIBKO Ha OpraHn30BaHHbIX TOpTrax pOCCHﬁCKOFO OpraHu3aTopa TOproBJIH.

VYhopaBisromuii  BIpaBe 3aKiOYaTh JOTOBOPHI  OAHKOBCKOrO BKJaxa (mgemosuTta) TOibko ¢ AO

«Poccenbxo30aHKy.

Cpok 6aHKOBCKOTO BKJIaa (neno3ura) — He 6osee 1096 nueid.

* Crpaterus goctynHa ais Kiuentos, 3akmounsumx Jlorosop 10 19.01.2020r.
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6. CTpyKTypa 00beKTOB HHBECTUPOBAHMS
IIpu ocylieCTBICHHH JOBCPUTECIBHOIO YIpPAaBICHUS Y NPABISIONMNA 005M3aH COONIONATh  CICIYIOIIHE
OTPaHUYCHUS 110 BUJAM UHCTPYMEHTOB U SMUTCHTOB B COCTaBC AKTUBOB:

Bux Axtusa MunuManesHas 10jg oT | MakcuManbHast
Croumoctu AkTuBOB, % | n0as CtoumMocTu
AxtuBos, %

1 Jlenexxnple cpencTBa B BamoTte Poccuiickoit ®enepamuu u | 0 100
WHOCTPAHHON BaJIOTe Ha CuYeTax W BO BKJI3Jax B
KPEUTHBIX OPTaHU3aLHSIX

2 AKIMH POCCUUCKHX aKITMOHEPHBIX OOIIIECTB 0 100

3 Axumn MHOCTPaHHBIX aKIIMOHEPHBIX obmecrts, | 0 100
JOTYIIeHHBIE K IMyOJWYHOMY oOparmienuto B Poccmiickoit
Denepanuun

4 Poccuiickue = pgemosutapHele  pacnucku  Ha  akuuu | 0 100
MHOCTPAHHBIX aKIIMOHEPHBIX O0ILECTB

5 Jlerno3urapHble pacrucKH Ha IEHHbIE Oymaru poccuiickux | 0 100

U WHOCTPAaHHBIX SMHUTEHTOB, JOMYILICHHBIC K ITyOJIMYHOMY
oOparmenuto B Poccuiickoii ®enepanuu

6 Tl'ocynapcTBeHHbIE LIEHHBIE Oymaru Poccuiickoii | 0 100
Degepanuun

7 I'ocynapcTBenHble ieHHBIE Oymaru cyobekroB Poccuiickoii | 0 100
Degepanun

8 MyHHuLMIaNbHBIE LIEHHBIE OyMaru 0 100

9 OO6nHrany  POCCUMCKUX SMHUTEHTOB, 3a WCKJIIOYeHUeEM, | 0 100
YKa3aHHBIX B MyHKTaX 6-8

10 | OGsurary WHOCTPAHHBIX OSMHTEHTOB, JOIYIIEeHHbIE K |0 100

nmyonuaHOMY obOpamiennto B Poccuiickoit denepanun

MakcumanbsHas noins JleHexxHbIX cpenctB B Bamote Poccuiickoit denepani M MHOCTPAHHOW BAaIIOTE BO
BKIanax (memosurax) B AO «Poccenpxo36ank» - 15% ot CtonmocTit AKTHBOB.

VYrpaBisromuii ©UMEeT MpaBO PEHHBECTUPOBATH BCE JOXOMBI, IOIy4aeMble B MPOIECCE OBEPUTEIBHOTO
yIpaBiieHUus UMyIecTBoM KimeHTa B COOTBETCTBHY C HACTOSIIICH VIHBECTUITMOHHOW JEKIIapaIlie.

B ciydae HapymieHuss TpeOOBaHHIA K COCTaBy M CTPYKType AKTHBOB, HE3aBHCHMO OT MPHYHHBI TaKOTO
HapyIICHHS, YTPAaBISIOIUNA 00s3aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMU
TpeboBaHusME B TeueHUe 30 KaJIeHIAPHBIX JHEH CO JHSA OOHAPYKCHHS HAPYIICHHUS.

7. Bo3narpa:kaeHue YnpasJisiiouiero
Boznarpaxnenne Ypapisiomero paccuuThIBaeTes Mo craBke 2,5% (/lBe HenbIX U MATh JAECATHIX) MPOILECHTOB
ronoBeix oT CpeaHeir 6a30Boit crommocTd AKTHBOB 3a OT4eTHBIH Teprnoa. OTYETHBIM TEPUOIOM ISl HAYHUCIICHHS
Bosnarpaxxnenust siBisieTcsl KajleHAapHbIM kBapTtan. Ecnm JloroBop mpekpamiaeT cBO€ ACUCTBHE [0 OKOHYAHUS
KaJeHIapHOTO KBapTaja, TO Bo3HarpaxmaeHue 3a HEIOJTHBIM KBapTall pacCUNTHIBACTCS Ha ATy npekpameHus JloroBopa
3a (paKTHIEeCKOE KOJIMYECTBO JTHEH nercTBrs JloroBopa B 9TOM KBapTaie.
Bosnarpaxnenue Ynpasmstomero HJIC He obnaraeTcss B COOTBETCTBHM € MOANMYHKTOM 12.2 TyHKTa 2 CTaThu
149 Hanorosoro xonekca Poccuiickoit denepanuu.
8. Cmnoco0bl ynpaBieHus] HEeHHBIMH OyMaraMmu
JloroBop mpemycMaTpUBacT «aKTUBHBINY crmocod ynpasicHus LleHHpiMu Oymaramm. B cooTBeTcTBHE C
YKa3aHHBIM CIIOCOOOM yIIpaBIiCHUs, YTPABIAIONIMNA BIOpPaBe pacropsokatbes LleHHbIMU OymMaramMu Mo COOCTBEHHOMY
YCMOTPCHHIO HA OCHOBaHMHM COOCTBEHHOW OIICHKH PHCKa M JOXOJHOCTH COOTBeTCTBYIOHMX lleHHbIX Oymar. Ilpm
AKTUBHOM YTIPABIICHUH YIIPABISIOMNANA CaMOCTOSATENFHO BBIOMpaeT lleHHBIE Oymaru, B KOTOpPHIE HHBECTHPYIOTCS
cpencrea KimenTa, ux gomo B mopTdese u CpOK HHBECTHPOBAHUS.
9. IIpoume moJioKeHUs

Hacrosamas MuBecTunionnas aexiapamus aBisieTcs HeoThbeMieMoit yacTteio Jlorosopa. Ilonoxxenus: HacTosieit
VHBeCTHIIMOHHOW JAEKIApaliil SBISIFOTCA OO0SM3aTENBHBIMU U MX HAJJIC)KAIIETO HWCIIONMHEHUS YTPaBIAIOMAM U
Kimentom. 3akmouenue JloroBopa BiedeT 3a coOoOW mpu3HaHWe corjiacusi KimeHTa co BCEMH HU3JIOKEHHBIMH B
HacTosei IHBECTUIIMOHHOM JEKIIapALUH MTOJIOKECHUSIMH.
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[Ipunoxenne Ne 2e

k JloroBopy JI0BEpHUTEIILHOTO YIIPABICHUS
LEHHBIMH OyMaram, rmpeycMaTPUBAIOIIEMY
OTKPBITUE U BEACHUE HHIUBHUIYaTHHOTO
WHBECTHIUOHHOTO CYCTA

MHBECTULUMOHHAA OEKINAPALUA
ANA CTaHQAPTHOM cTpaTerMm ynpaBneHus «CBEPEFATENbHAS»®

Hacrositas MuBecTuiioHHas aekiapanust Kk JJoropopy ycranaBiuBaet TpeOOBaHUsI K 1I€JISIM HHBECTHPOBAHMUS
cpeacTs, nepenanHbix Kinenrom no JforoBopy YnpasisioiiemMy, COCTaBy U CTPYKTYpe AKTHBOB.
1. Onucanue HHBECTHIHOHHOTO MPO(UIIsI CTAHIAPTHOI MHBECTHIIMOHHOI CTPaTeruu

Jlonycmumblil puck - COOTBETCTBYET PHCKY HMHBECTHUIMH B OOJHMrallid M OINpPEAENsIeTcss TPEOOBAHUSIMH K
COCTaBy U CTPYKTypE aKTHBOB, W3JIOXKCHHBIMH B Hacrosimieil WHBecTuimoHHoW aeknaparuu. CrpaTterus
IpeInoiaraeT MHBECTUPOBAHKE CPEICTB B MHCTPYMEHTBI C HU3KOW BEPOSITHOCTHIO Aedoira.

HUneecmuyuonnvwiii 2copuzonm - 3 roja.

Ovicudaemas 00X0OHOCMb — COTIOCTaBUMa ¢ 0a30BBIM YPOBHEM JTOXOJHOCTH BKJIAJIOB, OmpeaensieMbiM baHkom
Poccun.

2. PexBu3uThl CyeTa N0BepPUTEILHOIO YIPABISIOIEr0, HA KOTOPBI MOA/IEKAT 3a4nCcIeHUIO [leHexKHbIe
cpeacrsa:
000 «PCXb Ympasnenne AktuBammy» J1.Y. MNC-3
WHH 7704814182 KIIIT 770301001
P/c 40701810900000000108
B AO «Poccenbxo36ank» r. MockBa
K/c 30101810200000000111
BUK 044525111
3. Buasl cAes0K, KOTOPbIe YNPABJIAIONIUI HMeeT NPaBo 3aKJI0YATh MPH OCYLIeCTBJICHHH J0BEPHTEIbHOIO
ynpasjeHusi AktuBamu Kiuenra:
JloroBopbl 0AaHKOBCKOTO BKJIaaa (AETmOo3uTa)
JloroBOpEI KYIITH-TIPOJa’K! IICHHBIX OyMar
B mporiecce ocyIiecTBICHNS TOBEPUTEIHHOTO YIPABICHUS YTIPABISIOMIMNA MOXKET 3aKII0UaTh CACTKA Kak Ha
OMpXKEBOM, TaK U Ha BHEOUPIKEBOM PHIHKE.
4. TlepeueHsb (cocTaB) 00beKTOB HHBECTHPOBAHUS
Bupl 00bEKTOB TIOBEPUTEIBHOTO YIIPABJICHUS, B KOTOPBIC MOT'YT OBITh HHBECTHPOBaHBI AKTUBBI KitneHTa:
e JleHexxHele cpeicTBa B BaitoTe Poccuiickoit @Dexpepaliiy, B TOM YHCIE MOJyYEHHBIE
VipasisitoliuM B MPOLIECCE JOBEPUTEIBHOTO YIIPABICHUS
e JleHexxHble CpEACTBA B MHOCTPAHHOM BaJllOTE, MOJyYE€HHblEe YTMPAaBISIOIUM B MpoLEcce
JIOBEPUTEIBHOTO yIPaBICHUS
e Ilennsie Oymaru:
® TOCYyJIapCTBEHHBIE IeHHbIe Oymaru Poccuiickoit deneparu
® TOCYyJIapCTBEHHBIE IIEHHBIE OyMaru cyonexToB Poccuiickoit @enepamnmu
® MyHHUIHIIAIbHBIC IICHHBIE OyMaru

IIPH ATOM LIEHHBIE Oymaru:

L4 JAONYHICHHBIC K TOPpraM

L4 HE OOIMYHICHHBIC K TOpraM

L BKJIFOYCHHBIC B KOTUPOBAJIbHBIC CIIMCKU

L HC BKJIFOYCHHBIC B KOTUPOBAJIbHBIC CIIMCKU

5. Ol"paﬂﬂ'—leﬂﬂﬂ Ha rlpnoﬁpeTe}me OT/IeJIbHBIX BUI0B 00bEKTOB AOBEPUTEJIBbHOI0O YIIPABJICHUA

Voparisiiomuid  BpaBe 3aKifodaTh JOTOBOPHl  OAHKOBCKOTO BKJIaaa (memosmrta) TOiMbko c  AO
«Poccenpx0306aHK.
Cpox 6aHKOBCKOTO BKIIaja (nmeno3uta) — He 6onee 1096 nuei.
6. CTpyKTypa 00beKTOB HHBECTHPOBAHMS
IMpu ocyuiecTBIEHHN [OBEPUTEIBHOTO YIpaBIeHUs YHPaBISIOMUA 00s3aH COONIOAATh CIIEAYIOLIHE
OTpPaHUYCHUS 110 BUJAM HHCTPYMEHTOB U SMUTCHTOB B COCTaBC AKTUBOB:

? Crparerns noctynsa ams Kimenros, sakmounsmmx Jorosop 10 19.01.2020r.
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Bug AxtrBa MununMmanbsHas 1oJis oT | MakcuMasibHast
Croumoct AkTuBoB, | g0yt CTouMocTH
% AxruBos, %
1 Jenexnsle cpeactsa B Bamore Poccuiickoit ®enepanun u | 0 100
WHOCTPAaHHOW BaJIIOTE HA CYETaX W BO BKJIAJax B
KPEIUTHBIX OPTaHU3AIMIX
2 I'ocynapcTBeHHbIE LICHHBIE Oymaru Poccuiickoii | 0 100
Denepanuu
3 TlocymapcTBeHHBIE LIeHHBIE OyMaru cyobekToB Poccutickoii | 0 100
Denepanuu
4 MyHUIHITaTbHBIC TIEHHBIE OyMaru 0 100

MakcumanbsHas noins JleHexxHbIX cpenctB B BamoTe Poccuiickoit denmepanu M MHOCTPAHHOW BAaIIOTE BO
BKIagax (memosurax) B AO «Poccenpxo36ank» - 15% ot CtonmocTit AKTHBOB.

VYhpaBisromuii ©MeeT NpaBO PEMHBECTUPOBATH BCE HOXOMABI, IOIy4aeMble B MpOIECCE OBEPUTEIHHOTO
ynpaBiieHus: umyiiecTBoM KiieHTa B COOTBETCTBUH € HACTOsIIEH VIHBECTULIMOHHOM JeKIapauuei.

B ciydae HapymieHuss TpeOOBaHHII K COCTaBy M CTPYKType AKTHBOB, HE3aBHCHMO OT MPHYHHBI TaKOTO
HApyIICHHS, YTPAaBISIOIUNA 00s3aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJIICHHBIMU
TpeboBaHusME B TeueHUe 30 KaJICeHIAPHBIX JHEH CO JHSA OOHAPYKCHHS HAPYIICHHUS.

7. Bo3narpa:kaeHue YnpasJisiiouiero

BosHarpaxacHue YHpaBisOIIEro paccyuthiBacTcs o craBke 1,5% (OxHa 1enas u maTh JECATHIX) MPOLICHTOB
rotoBeIx oT CpenHel 6a30BoH CTOMMOCTH AKTHBOB 32 OTYETHBINA TIEPHUOI.

OTYETHBIM TEPUOJOM I HaducaeHHs Bo3HarpaxiaeHws SBISETCS KaleHIapHbd kBaptan. Ecimm JloroBop
MpeKpamaeTr CBOE ICHCTBHE 10 OKOHYAHWS KaJCHIApHOTO KBapTaia, TO Bo3HarpakaeHHe 3a HETONHBIA KBapTaj
paccuMThIBacTCS Ha JaTy mpekpamieHus JloroBopa 3a (akTudeckoe KOJIHMYECTBO AHEHW aercTBus JloroBopa B 3TOM
KBapTaJe.

Bosznarpaxnenue Ympasistoniero HIIC He obnaraeTcss B COOTBETCTBHH € MOAMYHKTOM 12.2 myHKTa 2 CTaThu
149 Hanorosoro konekca Poccuiickoit denepanuu.

8. Cmnoco0bl ynpaBiieHus] HeHHBIMH OyMaramu

JloroBop mpemycMaTpUBacT «aKTUBHBINY crmocod ynpasicHus LleHHpiMu Oymaramm. B cooTBeTcTBHE C
YKa3aHHBIM CIOCOOOM yIIpaBIICHUs, YTPABIAIONIMNA BIOpPaBe pacropsokatbes LleHHbIMU OymMaramMu Mo COOCTBEHHOMY
YCMOTPCHHIO HA OCHOBaHMHM COOCTBEHHOW OIICHKH PHCKa M JOXOJHOCTH COOTBeTCTBYIOHMX lleHHbIX Oymar. Ilpm
AKTUBHOM YTIPABIICHUH YTIPABIAIOMNANA CaMOCTOSATENFHO BBIOMpaeT lleHHBIE Oymaru, B KOTOpPHIE HHBECTHPYIOTCS
cpencrea KimenTa, ux gomo B mopTdese u CpOK HHBECTHPOBAHUSI.

9. IIpoume moJioKeHUs

Hacrosamas MuaBecTuniionnas aexiapamus aBisieTcs HeoTbeMiieMoit yacTteio Jlorosopa. Ilonoxxenus: HacTosieit
VHBeCTHIIMOHHOW JAEKIApaliil SBISIFOTCA OO0SM3aTENBHBIMHU U MX HAJUIC)KAIIETO HWCIIONMHEHUS YTPaBIAIONAM U
Kimmentom. 3akmouenue JloroBopa BiedeT 3a coOOW mpu3HaHWe corjacust KimeHTa cO BCEMH HU3JIOKEHHBIMH B
HacTosAeH MHBECTULIMOHHON JEeKIapaluy MOJI0KEHUSIMHU.
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[Tpunoxxenne Ne 3

k JloroBopy JI0BEpHUTEIILHOTO YIIPABICHUS
LEHHBIMH OyMaram, rmpeycMaTPUBAIOIIEMY
OTKPBITUE U BEACHUE HHIUBHUIYaTHHOTO
WHBECTHIUOHHOTO CYCTA

JEKJIAPAIIMA O PUCKAX
Jexyiapanust 00 001X pHCKAX, CBA3AHHBIX ¢ OCYIIEeCTBJICHHEM oNlepanuii Ha pbIHKe HeHHbIX Oymar

[enp HacTosel Jlekmapanuu — npeoCcTaBUTh BaM HH(OpMAIIHIO 00 OCHOBHBIX PHUCKAX, CBSI3aHHBIX C
OCYIIECTBIICHHEM OTIepaIliii Ha PhIHKE IeHHBIX Oymar. OOpaiaeM Baille BHUMaHHE HA TO, YTO HACTOSINAS
Jlexnapamus He packpblBaeT WHGpOpMAIMI0 000 BCEX PHCKAaX Ha PHIHKE IICHHBIX OyMar BCIICICTBUE
pa3Hoo0pa3ns BO3ZHUKAIONINX HAa HEM CUTYaIlHiA.

MuBecTupoBanue B aKTUBBI, MpeycMOTpeHHble MHBECTUIIMOHHON Aekiapanueid JloroBopa, cBsi3aHO C
BBICOKOH CTEIICHBIO PHICKOB M BO3MOXKHOCTHIO YOBITKOB W HE TIOJpa3yMeBacT T'apaHTHIiA, KaK IO BO3BpaTy
OCHOBHOW MHBECTUPOBAHHON CYMMBI, TaK H IO TOJYYCHHIO KaKUX-THOO T0XOI0B 33 UCKIIOYEHUEM CITy9aeB,
KOT/1a JIOXOHOCTh OTpeAeNieHa Ha MOMEHT 3aKJIF0UEeHHUsI COOTBETCTBYIOIIETo JloroBopa.

CToMMOCTh OOBEKTOB BIIOKEHUS CPEACTB U COOTBETCTBEHHO CTOMMOCTh AKTHBOB MOTYT
YBEIUYUBATHCS U YMEHBIIATHCS, JOXOIHOCTh MO OrOBOPaM JOBEPUTEIBHOTO YIPABICHUS HE OMpenemseTcs
JIOXOJTHOCTHIO TaKUX JIOTOBOPOB, OCHOBAaHHON Ha TOKa3aTeNsX JOXOJAHOCTH B MPOILLUIOM. 3asBIEHHUS JTIOOBIX
yu1 00 yBenndeHuu B OyaymieM CTOMMOCTH AKTHBOB MOTYT PAacIICHUBAThLCS HE MHAYC KaK MPEITOI0KEHUS.

B o0mem cMeicie pHCK TMpEACTaBISeT COO0OH BO3MOXKHOCTh BO3HUKHOBEHUS YOBITKOB IpH
OCYIIECTBIICHUN (PMHAHCOBBIX OTEpaIMii B CBSA3U C BOZMOXKHBIM HEOJIArONPHATHBIM BIHSHUEM Pa3HOTO poja
(hakTOpOB.

Paznpie BUIBI PUCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXAY COOOH, peain3alusi OJHOTO PUCKA MOXKET
U3MCHSTH YPOBEHb WJIM MIPUBOJUTH K peaanu3alud JPYTUX PUCKOB.

Hwmxe nprBeneHsl OCHOBHBIE PUCKH, C KOTOPBIMU OYAYT CBSI3aHBI BAalllM OIEPAIllii Ha PHIHKE HEHHBIX
Oymar.

I. CucTremHblii pucK

DTOT PUCK 3aTparuBacT HECKOIBKO (DMHAHCOBBIX HWHCTUTYTOB W TPOSBISICTCS B CHUKCHHUU WX
CIIOCOOHOCTH  BBITIONHATH CBOM  (pyHKIMH. B cuminy OOJBIION  CTEIEHH B3aWMOACHUCTBUS U
B3aMMO3aBUCUMOCTH (DIHAHCOBBIX WHCTHTYTOB MEXIY COOON OIleHKa CHCTEMHOTO PHCKa CIIOKHA, HO €Tr0
peanu3anus MOXKET MOBJIUITH HA BCEX YYaCTHUKOB (DMHAHCOBOTO PBHIHKA.

II. PoiHOYHBIH pucK

OTOT PUCK TPOSBISACTCS B HEONArONMPHUATHOM W3MEHCHHH IICH (CTOMMOCTH) MNPUHAMJICKAIINX BaM
(hMHAHCOBBIX WHCTPYMEHTOB, B TOM YHCIIC W3-32 HEOJIArONPUSITHOTO M3MEHEHHUS TIOJMTHUECKOW CUTYaIlnH,
PE3KOI JIeBabBAIMN HAIMOHAILHOW BANIOTHI, KPU3HCA PHIHKA TOCYJIAPCTBEHHBIX JIOJITOBBIX 005S3aTEIBCTB,
0aHKOBCKOTO ¥ BAIFOTHOTO KPU3HUCa, OOCTOSATEIILCTB HEMPEOAOIMMON CUIIBI, TJIaBHBIM 00pa30M CTHXUHHOTO
U BOCGHHOT'O XapakTepa, W KaK CIICJCTBUE, MPUBOJANT K CHWKECHHUIO JOXOMHOCTH WM Jaxe yObITkam. B
3aBUCUMOCTH OT BBIOpAHHOW CTpaTEeTrHU PHIHOYHBIN (IIEHOBOW) pPHUCK OYIET COCTOSATH B YBEIMYECHUH
(yMeHbIIIeHHUN) TIeHBI (PMHAHCOBBIX WHCTPYMEHTOB. BBI TOMIKHBI OTJaBaTh ce0e OTYET B TOM, YTO CTOUMOCTh
MPUHAJUICKAIIUX BaM (PMHAHCOBBIX HMHCTPYMEHTOB MOXKET KaK pacTH, TaK M CHUXKATBCA, U €€ POCT B
MPOIIIOM HE 03HAYAET €€ POCTa B OYAyIIEM.

Cne;[yeT CricnyaJiIbHO 06paTI/ITB BHUMAHUC HA CICAYIOMUC PBIHOYHBIC PUCKU!

1. BamoTHEBIH pUCK

BanroTHblif pHCK TpOsBIAETCS B HEONArONpPUATHOM H3MEHEHHWH Kypca pyOJisi MO OTHOUICHUIO K
MHOCTPaHHOM BajlOTe, P KOTOPOM BAIIM JOXOAbI OT BiaJ€HUs (PUHAHCOBBIMH MHCTPYMEHTAMU MOTYT
OBITH MOABEPTHYTH WHQIIIUOHHOMY BO3ACHUCTBHIO (CHIDKEHHIO peallbHOM MOKYMaTeNbHONW CHOCOOHOCTH),
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BCJICACTBUEC YEIr'0 Bbl MOXKCETE IOTCPATH YaCTh J0XO04a, a TAKXKE ITOHECTHU y6I>ITKI/I. BamntoTHbIiH PHUCK TaKXeE
MOXCET MNPUBCCTH K HU3MCHCHUIO pa3Mepa 00513aTENBECTB 110 (bHHaHCOBBIM HWHCTPYMCHTaM, CBSA3aHHBIM C
HHOCTpaHHOﬁ BaJIIOTOM WJIH HWHOCTPAHHBIMU (bHHaHCOBBIMI/I HHCTPYMCHTAMHU, YTO MOXKCT IIPUBCCTU K
Y6I>ITKaM HJIK K 3aTPYAHCHUIO BO3MOXKXHOCTU PACCUUTBIBATHCS 110 HUM.

2. IIpoIlleHTHEBIA PUCK

IIposiBisieTcss B HEOJIAronmpHsITHOM W3MEHEHHUM TIPOIEHTHOW CTaBKH, BIWAIOMICH Ha KypCOBYIO
CTOMMOCTh OOJUTanuid ¢ (UKCUPOBAHHBIM JO0XOJOM. [IpOIEHTHBI pHUCK MOXET OBITH O0OYCIIOBIICH
HECOBIIAJICHIUEM CPOKOB BOCTpeOOBaHUs (TIOTraiieHus) TpeOOBaHUH U 00SI3aTENBCTB, 4 TAKKE HEOIMHAKOBOU
CTETEHBI0 N3MEHEHUS TIPOIIEHTHBIX CTABOK IO TPEOOBAHMUSIM M 0053aTEILCTBAM.

3. Puck 0aHKpPOTCTBA DMHUTEHTA aKIUHA

IIposBnisieTcss B pe3KOM TMAJeHWHM LEHBl aKOWH  aKIMOHEPHOro OoOIIecTBa, MPHU3HAHHOTO
HECOCTOSATEIbHBIM, UM B IPEIBUICHUN TaKOH HECOCTOSITEIHHOCTH.

Jns Ttoro 9YToOBI CHHM3WTH PHIHOYHBIA PHCK, BaM CJeAyeT BHHMATEIbHO OTHECTHUCh K BBIOOPY U
JuBepcu(HUKauK (UHAHCOBBIX HHCTPYMEHTOB. Kpome TOro, BHUMATENBHO O3HAKOMBTECh C YCIOBHSIMHU
BaIller0 B3aUMOJICHCTBHS ¢ YTIPABISIONINM JIJIsl TOTO, YTOOBI OIICHUTH PACXOJIbl, C KOTOPHIMH OYTyT CBSI3aHBI
BJIQJICHUE U OTepaluu ¢ (UHAHCOBBIMU MHCTPYMEHTAMH U YOEIUTECh, B TOM, YTO OHU MPUEMIIEMBI ISl Bac
Y HE JUIIAIOT BaC 0XKHUIaeMOTO BaMHU JOXOA.

II1. Puck JJUKBHIHOCTH

OTOT PHUCK TPOSBISCTCS B CHUKCHHU BO3MOXKHOCTH pPEaM30BaTh (PUMHAHCOBBIC WHCTPYMEHTHI II0
HEOOXOMMOH TICHe M3-3a CHIDKEHUS CIpoca Ha HUX. J[aHHBIA PUCK MOXXET MPOSIBUTHCS, B YACTHOCTH, TIPU
HE0OXOAMMOCTH OBICTPOI TIPOaXkH (DMHAHCOBBIX MHCTPYMEHTOB, B YOBITKAaX, CBI3aHHBIX CO 3HAYNTEIIHHBIM
CHIDKEHHEM HUX CTOMMOCTH.

IV. KpennTHslii puck

OTOT PHUCK 3aKIOYaeTCs B BO3MOXKHOCTH HEBBHINIOJIHCHUS KOHTPAKTHBIX M HHBIX 00s3aTebCTB,
MIPUHATHIX Ha ce0s IPYTMMHU JIMIAMHU B CBSI3U C BAIlIUMH ONIEPAITUSIMHU.

K guciry KpeauTHBIX PHCKOB OTHOCSITCS CIIEIYIOIINE PUCKH:

1. Puck ):[ed)onTa oo 06J'II/IFaI_II/I}IM 1 MHBIM JOJIIOBBIM IICHHBIM 6VMaFaM

3aKIro4acTcs B BO3MOXKHOCTH HEIIATEKECIIOCOOHOCTH HSMHUTEHTA JOJITOBBIX IICHHBIX 6}/MaF, 4qTo
MMPUBEACT K HCBO3MOKXHOCTHU WJIN CHUXKXCHUIO BEPOSATHOCTU IOTACUTH €€ B CPOK U B IIOJTHOM o0BeMeE.

2. Puck KoHTpareHra

Puck xoHTpareHTa — TpPETHETO JIMIIA MPOSIBIIICTCS B PUCKE HEUCIIONHECHUS 00S3aTeIbCTB Tepes] BaMHU
W YTPaBIAIONUM CO CTOPOHBI KOHTPAreHTOB. YTPABISAIOMMKA [JODKEH MPHUHAMATh Mephl 110
MUHUMH3AIAA PUCKAa KOHTPAreHTa, OJHAKO He MOXKET UCKIIOYHTH €r0 MOITHOCThI0. OCOOEHHO BBICOK PHCK
KOHTpParcHTa IMpU COBEPIICHHH OIEpaliii, COBEPIIACMBIX HAa HEOPTaHW30BAHHOM pEIHKE, 0€3 ydacTus
KIIMPUHTOBBIX OPTaHU3AINH, KOTOPhIC TPUHUMAIOT Ha Ce0s PUCKU HEHCIIOHEHUS 00sI3aTEILCTB.

Brl nomkHBI OTHaBaTh ce0e OTYET B TOM, YTO XOTS YNPABIAIOMNN AEHCTBYEeT B BAllMX MHTEpPECax OT
CBOCTO WMEHHU, PUCKH, KOTOPBIE OH MPHHUMACT B pE3yJIbTAaTe TAKUX JACHCTBUH, B TOM YHCIE PHUCK
HEUCTIOTHCHUS WM HEHAJISKAIIETO UCTIOHEHUS 00513aTENbCTB TPETHHX JIHIL Tiepe] Y IPaBIISIFOIINAM, HECETE
Bbl. BaMm creqyer mMeTe B BHIy, YTO BO BCEX CIydasxX JEHEKHBIE CPEACTBA KIMEHTA XpaHATCS Ha
0aHKOBCKOM CUeTe, M BBl HECETe PUCK 0aHKPOTCTBA OaHKA, B KOTOPOM OHHU XxpaHsiaTcs. OTeHuTe, rie IMEHHO
OYIyT XpaHUTHCS TMEPEAaHHBIC BAMU YIIPABISIONIEMY aKTHBBI, TOTOBBI JIH BbI OCYIIECTBIIATH OTEpaIliy BHE
LECHTPAITM30BaHHOM KIIMPUHIOBOM HH(OPACTPYKTYPHI.
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3. PHCK HEUCITOTHEHHUS 005A3aTEILCTB Iepe/l BAMHU Y IPABJISIOIIUM

Puck HeucnonHeHus YTpaBisIIOIIUM HEKOTOPBIX 00S3aTENbCTB MEped BaMH SIBISICTCS BHIAOM pHCKa
KOHTpareHra.

OO0m1eii 00sI3aHHOCTHIO YIPABIISIOUIETO SIBISETCA 00SI3aHHOCTh JEHCTBOBATH JOOPOCOBECTHO U B BaIIUX
UHTEepecax. B OCTaIbHOM — OTHOWIEHUS MEXAY KJIMEHTOM U YIPABISIOLIMM HOCST JOBEPUTEIBHBIN
XapakTep — 3TO 03HAYAEeT, YTO PUCK BHIOOPA YNPABIISIONIETO, B TOM YHCIIE OLCHKH €ro NpodeccnoHanns3ma,
JIEKUT Ha Bac.

JoroBop MOXeET ompenensiTh Kpyr (pUHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMH OyIyT COBEpILATHCS
oTepaluy, ¥ CaMu OIlepaluy, MperycMaTpuBaTh HEOOXOAUMOCTh MOTYYEHHUS JONOJTHUTENFHOTO COTIIACHS C
Balllell CTOPOHBI B ONpPENENIEHHBIX Cly4asx, OrpaHUYUBasl, TAKUM 00pa3oM, IOJHOMOYMS YNPABISIOILETO.
Bb1 omkHBI OTAABaTH cebe OTYET B TOM, YTO eciiH JJoroBop He COACP)KUT TAKMX WIIM MHBIX OTPaHUYCHHMH,
JOBEPHUTENIbHBIN YIPABISAIOMKI 00J1a1aeT IUPOKUMH TPaBaMH B OTHOIICHUH MEPEJAaHHOTO eMy UMYLIECTBa
— aHAJIOTWYHBIMU BaIllUM IIpaBaM Kak cOOCTBEHHUKA. BHUMaTeIbHO 03HAKOMBTECH C JOTOBOPOM VISl TOTO,
YTOObI OLIEHUTH, KAKHE ITOJIHOMOYUS 10 MCIIOJIb30BAHUIO BAIIET0 UMYILIECTBA OyIeT UMETh Y IPaBIISIOLIMA,
KaKOBBI IIPaBUJIa €r0 XpaHEHNs, a TAKXKE BO3BparTa.

Yupasnstomuii sBasiercss wieHoM HAY®OP, k KoTopoii BBl MOXKETE OOpaTUThCS B ClIydae HapyIIeHUS
BalllUX IpaB M HHTEPECOB. [ '0CynapCTBEHHOE pEryJMpOBaHHE M HAA30p B OTHOLICHUHU [ESITEIbHOCTU
SMHUTEHTOB, NMPO(PECCHOHANBHBIX YYACTHUKOB PBIHKA IICHHBIX OyMar, OpraHM3aToOpOB TOPTOBIH U APYTHX
(uHaHCOBBIX opraHuzanmii ocyuiectsisiercs: LlenTpansueiM 6ankoMm Poccuiickoit denepanuu, K KOTOpOMY
BBl TaK)K€ MOXeTe 00pallaThCs B Cllyyae HapyIIEHUs BallUX MpaB U MHTepecos. [loMumo 3Toro, Bel BlIpaBe
oOpamiaTecs 3a 3alUTON B CyIeOHbIE U MPaBOOXPAHUTENbHBIC OPTraHbl.

V. IlpaBoBoii puck

CBsi3aH C BO3MOXHBIMH HETaTUBHBIMHU MOCICACTBUSIMU YTBEPKACHHUS 3aKOHOJATENbCTBA WU
HOPMATHBHBIX aKTOB, CTAaHAAPTOB CAMOPETYIMPYEMBIX OpraHW3alluil, PEryIHpYIOMNX PHIHOK IIEHHBIX
Oymar, Wi WHBIE OTPACIN 3KOHOMHKH, KOTOPBIE MOTYT IIPUBECTH K HETATUBHBIM /ISl BAC ITOCIIECTBHSIM.

K mpaBoBOoMy pHUCKY Tak:ke OTHOCHUTCS BO3MOKHOCTb M3MEHEHHUS MPaBUJI pacueTa Hajora, HaJOTOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIUETOB U JAPYTUE U3MECHEHUS HAJIOTOBOTO 3aKOHOJATENbCTBA, KOTOPHIE MOTYT
MIPUBECTH K HETATUBHBIM ISl BAC TOCIECTBHSIM.

VI. OnepannoHHbIH PHCK

3akmrouaeTcsi B BO3MOXKHOCTH TIPHYMHEHHUS BaM YOBITKOB B pe3ylbTaTe HapyIICHHUS BHYTPEHHUX
npouenyp YNpaBJsIoOmEero, OMUOOK U HeJOOPOCOBECTHBIX NIEHCTBUI €ro COTPYAHUKOB, cOOeB B paboTe
TEXHUYECKUX CPEACTB YIIPABISAIOIIETO, €r0 MapTHEPOB, MHPPACTPYKTYPHBIX OPTaHU3ANUN, B TOM YHCIEC
OpPraHU3aTOPOB TOPTOB, KIMPUHTOBBIX OPraHMU3alHi, a TakkKe MPYrux opranm3annii. OneparuoHHbBI PUCK
MOJKET UCKIIIOUUTH WU 3aTPYTHUTH COBEPIIICHHUE OTEpaIlHii U B PE3yJIbTATE PUBECTH K YOBITKAM.

O3HaKOMBTECh BHUMATEIBHO C JOTOBOPOM ISl TOTO, YTOOBI OLIEHUTH, KAKUE M3 PUCKOB, B TOM YHCIE
PUCKHM KaKUX TEXHHYECKUX CO0EB, HECET YTPaBISIOMNN, a KaKie U3 PUCKOB HECETE BEI.

VII. Pucku, cBI3aHHbIE ¢ HHAUBUIYAJIbHBIMUA HHBECTUIIMOHHBIMHU CYETAMM

3akioyaeMblit BaMu JIoroBOp CBsI3aH ¢ BeICHUEM UHIMBH/YyaTbHOTO HHBECTUIIMOHHOTO CYeTa, KOTOPhIH
MO3BOJIICT BaM TIOJIYYHTh HMHBECTUIIMOHHBIM HAJOTOBHIAM BBIYET. Bce pPHCKH, KOTOphIE YHOMSHYTHI B
HacTosmler Jlekmapanuy, UMEIOT OTHOIICHHE W K WHAMBHIYaTbHBIM HHBECTUIIMOHHBIM CYETaM, OJIHAKO
CYIIECTBYIOT OCOOCHHOCTH, KOTOPbIE HEOOXOJMMO 3HATh JIJISl TOTO, YTOOBI BOCHOJIB30BaThCS HAJIOTOBBIMHU
MPEUMYINECTBAMH, KOTOPBIC TMPEIOCTABISIOT TaKWe CUeTa, M HUCKIIOYHTh PHUCK JIMIIMTHCA TaKHX
MIPEUMYIIECTB.

CylecTByer JiBa BapuaHTa HHBECTHIIMOHHBIX HAJIOTOBBIX BHIUETOB:

1) «Ha B3HOC», IO KOTOPOMY BBl MOJKETE€ €KErOJHO OOpamaThCS 3a BO3BPATOM YINIAYCHHOTO
MOJTOXO/THOTO HAJIora Ha CyMMY CJISTAaHHOTO BaMH B3HOCA, HO JTOJDKHBI Oy/IeTe YIIIATUTh MOJOXOIHBINA HAJIOT
Ha JIOXOJ1, UCUUCIICHHBIA TIPU 3aKPHITUU HHAWBUAAYAILHOTO HHBECTHIIMOHHOTO CUETa;
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2) «Ha U3BSATHE CPENICTB CO CUETay», IO KOTOPOMY BBl HE CMOYKETE MOJy4aTh €XEeTOIHbII BO3BpaT HaJora,
HO OyJeTe OCBOOOXICHBI OT YIUIATHl TOJOXOJHOTO HAJIOTa MPU HM3BATHH CPEACTB C HHIUBUAYAITBHOTO
HMHBECTULIMOHHOTO CUETA.

OO0patuTe BHMMaHHE Ha TO, YTO BBl CMOXXETE BOCIIOJIb30BATHCSA TONBKO OJHUM W3 BapHUAHTOB
WHBECTUIIMOHHOTO HAJIOTOBOTO BBIYETA, 3TO 3HAYUT, YTO €CIH BBl XOTS OBl OJHAXKIHI BOCIIOJb3yETECh
MHBECTULIMOHHBIM BBIYETOM «HA B3HOC)», TO HE CMOXKETE BOCIIOJIb30BATHCS MHBECTUIIMOHHBIM BBIUETOM «HA
U3BATHE CPENCTB», UYTO MOXKET JHIINTh Bac BCEX IMPEUMYIIECTB JTOoro BapwaHTta. Ormnpenennurte
MPEINOYTUTENBHBIA /1 Bac BapHaHT, OOCYAUTEe IJOCTOMHCTBA M HEJOCTAaTKM KaXKIOTO BaphaHTa C
Yrpaistonum u (UI1) KOHCYJIBTAaHTOM, CIICITUAIA3HPYIONUMCS Ha COOTBETCTBYIONINX KOHCYJIBTAIUAX.

Bam crnenyer uMmeTh B BHIy Tak’Ke TO, UTO €CIIM BBl IIpeKpaTUTe Ball J[oroBop paHee Tpex JET, TO HE
CMOJKETE BOCTIOIH30BATHCS ONMMCAHHBIMH MHBECTUIIMOHHBIMU HAJIOTOBBIMU BBIYETAMH, U, B CIIy4ae €CII BB
MOJIL30BAIMCH BHIYETOM «HA B3HOC», BHI Oy/ieTe 00s3aHBI BEPHYTh TOCYIApPCTBY BCE CYMMBI BO3BPAIICHHOTO
BaM HaJjora.

VYmpapnsomuii He 3HaeT O BalleM BbIOOpE BapHaHTa MHBECTHUIIMOHHOTO HAJOTOBOTO BBIYETa W HE
Y9acTBYET B BaIllUX OTHONICHUSX C HAJOTOBOU CITYKOOM.

OO0pariaeM BHUMaHKE Ha TO, YTO BBl MOXETE UMETh TOJHKO OVH WHIWBHUYaTbHBI WHBECTUIIMOHHBIH
cyer. OTKpBITHE HECKOJIBKUX HHIWBUAYAIbHBIX HHBECTHUIIMOHHBIX CUYETOB Yy OJHOTO WM Y pa3HBIX
Mpo(eCCHOHANBHBIX YYaCTHUKOB pbIHKA IIEHHBIX OyMar MpHBEAEeT K TOMY, 4YTO BBl HE CMOXETe
BOCITOJIb30BATHCSI MHBECTUIIMOHHBIM HAJOTOBBIM BHIYETOM HU MO OAHOMY U3 HUX.

VIII. Pucku, cBsi3aHHbIe ¢ TPUMEHsIEMBIM CIIOCO00M yIpaBJIeHUsI

3akmoyaeMblii BaMu J{0oroBop MpeaycMaTpruBaeT «aKTUBHBIN» CIIOCO0 YIPaBJICHUS HEHHBIME OyMaramu.
B cBsi3u ¢ 3TUM BBl IOJDKHBI OCO3HaBaTh, YTO yKa3aHHBIA JloroBop mpezmonaraeT IHUPOKUE IOJTHOMOYUS
ynpaBisifoniero. Bbl Takke IODKHBI OTAaBaTh cebe OTYET B TOM, YTO 4YeM OOJblIME MOJIHOMOYMS IIO
PacCTOpsDKEHUIO BAallUM KMYIIECTBOM HMEET YNPAaBISIIOIIUM, TeM OONbLINe PUCKH, CBA3aHHBIE C €0
BBIOOPOM (PMHAHCOBBIX MHCTPYMEHTOB M OIIEpalvii, BBl HeceTe. B 3ToM cirydae BB He cMoxeTe TpeOoBaTh
KaKOro-1100 BO3MELIECHUS! YOBITKOB CO CTOPOHBI Y IIPABJIAIONIET0, €CJIM TOJIBKO OHU HE OBIIM BBI3BAHBI €I0
HEe10OPOCOBECTHOCTHIO WM JICHCTBUSIMH OYEBHIHO HE COOTBETCTBYIOIIMMH BamuM HHTepecam. OLeHwHTe,
COOTBETCTBYET JIM MpeAsiaraeMblii CIOCO0 YMpaBJCHMS BallldM WHTEPECaM W CBOIO TOTOBHOCTb HECTH
COOTBETCTBYIOIIHE PUCKH.

sksksk

YuuThIBas BBIMICH3IOKCHHOE, YTIPABISIIONINN PEKOMEHIYET BaM BHUMATEIHLHO PACCMOTPETh BOIIPOC O
TOM, SIBISIFOTCS JIM PHUCKH, BO3HUKAIONINEC TIPH TPOBEIACHUU oOleparuii Ha (UHAHCOBOM pBIHKE,
MPUEMJICMBIMU JIJIS1 BAaC C yYETOM BalllMX WHBECTUIIMOHHBIX IeNiel U (PUHAHCOBBIX BO3MOXKHOCTEH. JlaHHas
Heknapamust He UMEEeT CBOCH LIETBI0 3aCTaBUTh BAaC OTKA3aThCsl OT OCYIICCTBICHMS OINEpaluil Ha phIHKE
IIEHHBIX OyMar, a mpu3BaHa IOMOYhL BaM OIICHUTH X PHCKH M OTBETCTBEHHO ITOJIONTH K PEIICHHUIO BOIIPOCA O
BEIOOpE Ballleii MHBECTUIIMOHHON CTpaTeruy U ycioBwid JloroBopa ¢ Y paBisroImmm.

Yo6enurech, uro Hacrosimas Jlexmapanus O pucKaxX IMOHSITHA BaM, W MPH HEOOXOIUMOCTH TMOIYyYUTE
pPa3bACHCHHMsI Yy YTPABIAIOMIETO WM KOHCYJIBTAHTA, CIICIHATH3UPYIOMIETOCS Ha COOTBETCTBYIOIIHX
BOITPOCAX.
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I[elc.ﬂapauml 0 pUCKaX, CBA3AHHBIX C COBEPIICHUEM
MapPKUHAJIBbHBIX 1 HEIMMOKPBITBHIX CACJI0K

Hens HacTosme Jlexknapaunu — mpeaocTaBUTh BaM HH(OpPMAaInio 00 OCHOBHBIX PUCKaX, C KOTOPBIMHU
CBSI3aHBI MapXWHAIBHBIC CACIKH (TO €CTh CHCIKH, WCHOTHCHHE KOTOPBIX OCYIIECTBISICTCS C
UCTIOJB30BaHUEM 3aE€MHBIX CPEJCTB, MPEIOCTABICHHBIX OPOKEPOM) M HETIOKPBITHIC CIIENKH (TO €CTh CACIKH,
B pe3yJbTaTe KOTOPBHIX BOSHUKAET HEMOKPHITAS MO3UIMS — JJIS UCIIOHEHUSI 0053aTeNbCTB M0 KOTOPHIM Ha
MOMEHT 3aKJIIOUEHUS CACITKH MMYIIECTBa KIUEHTa, MepeJaHHOro OpoKepy, HEAOCTATOYHO C yYETOM HMHBIX
paHee 3aKITFOYCHHBIX CJICIIOK).

JaHHbIe CACNKY MOAXOIAT HE BCeM KiIMeHTaM. HopMaTuBHBIE aKThl OrpaHUYUBAIOT PUCKHU KIMEHTOB I10
Map)KWHAIBHBIM M HEMOKPBITBIM CAENKaM, B TOM YHCIIE pEryaupys MaKCHMalbHOE «IUIeHO» —
COOTHOIIICHHE 00S3aTeIbCTB KIIMEHTA 10 3aKJIFOUYEHHBIM B €r0 MHTEpecax CACIKaM U UMYIIECTBA KIUCHTA,
MPeTHA3HAYCHHOTO UTSl COBEPIICHHS CJCIOK B COOTBETCTBUU C OpPOKEPCKUM JOroBopoM. Tem He MeHee,
JAaHHBIE CAETKW TOIXOISIT HE BCEM KIMEHTaM, MOCKOJBKY COMPSDKEHBI C JOMOJHUTENFHBIMA PHCKAMH H
TpeOyIOT OIIEHKH TOTO, TOTOBBI JIM BBl HX HECTH.

1. PoIHOYHBIH PUCK

[Ipu cormacum Ha COBEpIICHHE MAapKUHAINBHBIX W HETOKPBITHIX CAEJOK BBl JOKHBI YYHTHIBATH TOT
(hakT, YTO BENMYMHA TOTEPh B Cllydyae HEOJIArOMPHUATHOTO IS Baliero MOpTdens IBMKCHHUS PHIHKA
YBEITUYUBACTCS TIPH YBEITUUCHUH «IUICYAY.

ITomumo 0O0IIETO PHIHOYHOTO PHICKA, KOTOPBIA HECET KIIMEHT, COBEPIIAIOIIMI ONepalid Ha PHIHKE
IIEHHBIX OyMar, BbI B CJIy4ac COBEPIICHUS MapKHHAJIHHBIX U HEMOKPBITBIX CHEJIOK OyAeTe HECTH PHUCK
HeOJIaronpusTHOrO W3MEHEHUs IICHbI KaKk B OTHOIICHHM IIEHHBIX OyMmar, B pe3yibTaTe NPUOOpPETEHUS
KOTOPBIX BO3HUKIIA VJIM YBEIUYMIACH HETOKPBITAsT MO3UIUS, TaK U PUCK B OTHOLICHUU aKTHBOB, KOTOPbHIE
cinyxar obecriedeHueM. [Ipu 3ToM, B ciyyae €CIIM HENOKPHITAs MO3WIUS BO3HUKIA WM YBEIUYHIACH B
pe3yibTaTe MPOJIAKH IIEHHBIX OyMar, BeJMYMHA YOBITKOB HUYEM HE OTrpaHWvYeHa — YIPaBISIOMUi Oyaer
00s13aH BepHYTH (TIepenaTh) Opokepy IeHHbIE OyMaru He3aBUCUMO OT U3MECHECHHS UX CTOMMOCTH.

[Ipu coBepIiieHNN MapKUHAIBHBIX W HEMOKPBITHIX CJCIOK BBl JODKHBI YYUTHIBATh, YTO BO3MOXXHOCTH
pacnopspKeHUsT aKTUBAMU, SIBIISIONTUMECS 00ECIICYCHUEM 110 TAKUM CJISNIKaM, OTPaHUYCHA.

HmymiecTBo (4acTh UMYIIECTBA), MPUHAJICKAIEES BaM, B pe3ylbTaTe COBEPIICHUS MapKUHAIBHON HITH
HETIOKPBITOHN CIENKH SBJISCTCS 00ECTICUSHUEM HCIIOTHEHHS 0053aTelbCTB Y IPABISIONIETo Tiepe]] OpoKepoM
Y BO3MOXKHOCTh PACIIOPSIKCHHS UM MOXET OBITh OTpaHHYCHA BIUIOTH IO MOJIHOTO 3alpeTa COBEPIICHUS C
HUM Kakux-JIu0o cjenok. Pazmep obecriedeHus: M3MEHSIETCS B TOPSJIKE, TPEITyCMOTPEHHOM JIOTOBOPOM, H B
pe3yibTaTe Bbl MOXKETE OBITh OIPAHIUYCHBI B BO3MOXKHOCTH PACIIOPSKATHCS CBOMM MMYIIECTBOM B OOIbIICH
CTETICHH, YeM JI0 COBEPILICHUS Map)KHHATHHON (HETTOKPBITON) CICIKH.

Takxe HEOOXOAUMO YYECTh BO3MOXXHOCTh HPUHYUTEILHOTO 3aKpBITUS Mo3uimu. HeOmarompustHoe
WU3MEHEHHUE TEHBl MOXKET MPUBECTH K HEOOXOJAUMOCTH BHECTH JIOTIONHHUTEIBHBIE CPEJICTBA JJISi TOTO, YTOOBI
MIPUBECTH OOECIICYCHHE B COOTBETCTBUE C TPEOOBAaHUSAMHM HOPMATHBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA,
YTO JIOJKHO OBITH CIIETaHO B KOPOTKHM CPOK, KOTOPBIA MOXKET OBITH HEIOCTATOUYCH i Bac. HopmaTuBHBIC
aKTBl ® YCIOBHSA OpOKEPCKOTO [OTOBOpa TIO3BOJIAIOT Opokepy ©0e3 cormacus —YIpaBIsSIOIETro
IPUHYUTETHHO 3aKPBITh TO3UIMIO», TO €CTh MPHOOpPECTH IEHHbIe OyMaru 3a CYeT BalllMX JICHEKHBIX
CPEJICTB WU TPOJIATh BAIllU IICHHBIE OyMaru. 9TO MOXET OBITh CJICJIAHO I10 CYIISCTBYIOIIUM, B TOM YHUCIIC
HEBBITO/IHBIM, IICHAM U TIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

[IpuHynUTEIbHOE 3aKPBITHE TO3HIUN MOXET OBITh BBI3BAHO PE3KUMHU KOJCOAHWUSMH PHIHOYHBIX IICH,
KOTOPBIC TIOBJICKJIM YMEHBIIICHIUE CTOMMOCTH Ballero MopTeis HUKE MUHUMAIEHOW MapiKy.

[IpunyauTeapHOE 3aKPHITHE TMO3HUIIMA MOXKET OBITh BBI3BAHO TPEOOBAHMSIMH HOPMATHUBHBIX aKTOB HIJIU
BHECCHHUEM OpOKEpOM B OJHOCTOPOHHEM MOPSJIKEe U3MCHEHHWH B CIIMCOK IIEHHBIX Oymar, KOTOpble MOTYT
OBITH OOCCIICUCHHUEM IO HEMOKPBITHIM ITO3UITUSIM.

[IpunyautenpbHOE 3aKphITHE MOXKET OBITh BBI3BAHO W3MCHEHHEM 3HAUYCHWH CTAaBOK pPHCKa,
pacCUNTHIBAEMBIX KITUPUHTOBON OpraHM3alieil U (MiH) UCIOJIb3YeMbIX OPOKEPOM B CBSI3H C yBETHMUYCHHEM
BOJIATHIIBHOCTH COOTBETCTBYIOIIUX IICHHBIX OyMar.

Bo Bcex 3THX ciydasx NPHUHYIWUTEIBHOE 3aKPBITHE TO3WIIMA MOXKET MPUYMHUTH BaM 3HAYUTEIHHBIC
yOBITKH, HECMOTPSI Ha TO, YTO TOCJE 3aKPBITHS MMO3UIMKA M3MEHEHHE IIeH Ha (PMHAHCOBBIC MHCTPYMEHTHI
MOXET TPUHSATH OJIATONPHUATHOE JIJISl BAC HATPABIICHHE, U BBl MTOMYUYHIIH OBl JOXOJ, eciy ObI Ballia MO3HIUS
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He OblIa 3aKkpbITa. PazMep yka3zaHHBIX YOBITKOB IPH HEOJAroNPHUATHOM CTEUECHHU OOCTOSTEIHCTB MOXKET
MPEBBICUTH CTOMMOCTH HaXOJISIIUXCS HA BallleM CUYETy aKTHBOB.

II. Puck JMKBUIHOCTH

Ecnu BenmuuMHA HEMOKPHITOH TO3WMIMK MO OTACIBHBIM IICHHBIM OymaraM SIBJISICTCS 3HAYUMOU B
CpaBHEHUHN ¢ 00BEMOM COOTBETCTBYIONTUX IIEHHBIX OyMar B CBOOOJHOM OOpaIleHuH U (WTH) B CPAaBHCHHH C
00BEMOM TOPrOB Ha OPTraHU30BAaHHOM pPBIHKE, PUCK IJUKBUJIHOCTU TIPH COBEPIICHUH MapKHHAILHOW W
HETIOKPBITOHN CIIENKH YCUIINBaeTCs. TPYAHOCTH ¢ MPUOOPETCHUEM WM TIPOIaXKei aKTUBOB MOTYT IPUBECTH K
YBEJIIMYCHUIO YOBITKOB MO CPaBHEHUIO C OOBIYHBIMHU CJISNKaMH. AHAJOTUYHO HEOOXOAMMO YYHUTHIBATH
BO3PACTAIONINIA PUCK JIMKBUIAHOCTH, €CITH O0eclieueHreM Ballleld HEMOKPBITON TIO3UINH SIBIISIOTCS IICHHBIE
OyMarm W JUis 3aKpBITHUS HEMOKPHITOH IO3WUIMH MOXKET IMOTPEOOBATHCS peamu3als CYyIECTBEHHOTO
KOJIMYECTBA IIEHHBIX OyMar.

kokok

YuuThiBas BBILICU3IOKECHHOE, Y IPABISIIONINI PEKOMEHYeT BaM BHUMATEIBHO PACCMOTPETh BOIMPOC O
TOM, SIBJISIIOTCSI JIU PUCKH, BO3HHKAIOIIWE TIPW IPOBEIECHUHN COOTBETCTBYIOUIUX OTEPAIMiA, TMPHUEMIIEMbIMH
JUTSL BaC ¢ yYETOM BalllMX MHBECTHIIMOHHBIX Iieleld U (PMHAHCOBBIX BO3MOXKHOCTeH. [lanHas Jlekmapanus He
MMEET CBOEH 1eNbI0 3aCTaBUTh BAC OTKA3aThCS OT OCYIIECTBICHUS TaKUX OMNEpaluid, a MpU3BaHAa MOMOYb
BaM OIICHUTh MX PUCKH M OTBETCTBEHHO IMOJOUTH K PEUICHHUIO BOIMPOCA O BHIOOPE BaIlleii MHBECTUIIMOHHON
CTpaTeruu 1 yCJIOBUH JOTOBOpa C Y IPaBIsIONINM.

Yo6enurech, uTo HacTosmIas [leknapanus o pucKax TOHSATHA BaM, W MPH HEOOXOIMMOCTH IONYYUTE
pa3bsiCHEHUs] y VYHOPaBIAIOIIET0 WIM KOHCYJIbTaHTa, CHECHHAIU3UPYIOLMIETOCS Ha COOTBETCTBYIOIINX
BOTIpOCaXx.
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I[elc.ﬂapauml 0 pPUCKaX, CBA3AHHBIX C MIPOU3BOAHBIMH (l)l/lHaHCOBbIMI/l HHCTPYMEHTAMHU

[enp HacTosel Jlekmapanun — npeoCTaBUTh BaM HH(OOpMAIIHIO 00 OCHOBHBIX PHUCKAX, CBSI3AHHBIX C
MPOU3BOHBIMH (DPHAHCOBBIMU HHCTPYMEHTAMH.

Jlannabie mHCTPYMEHTHI ((hbroYepchl, (hOpBap/bI, OMIIMOHBI, CBOIIBI U JIP.) TIOAXOMSAT HE BCEM KJIMCHTAaM.
Bosiee TOro, HEKOTOPbIC BUIbI MPOU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB COMPSIKEHBI ¢ OOJBIINM YPOBHEM
pucka, deM npyrue. Tak, mpojaxa ONIUOHHBIX KOHTPAKTOB M 3aKIIOYeHHE (BIOYEPCHBIX KOHTPAKTOB,
(hopBapAHBIX KOHTPAKTOB U CBOIN-KOHTPAKTOB TPH OTHOCHTEIBHO HEOONBIINX HEOJIArOMpHUSITHBIX
KOJIe0aHMSAX IIEH Ha PBIHKE MOXKET MOABEPTHYTh Bac PUCKY 3HAYUTENBHBIX YOBITKOB. C y4eToMm 3TOro,
COBEpIIEHHE C/ETIOK IO MPOJAXe OMIIMOHHBIX KOHTPAKTOB M 3aKIIOYCHHE (BIOYEPCHBIX U (OPBAPIHBIX
KOHTPAKTOB MOXET OBITh PEKOMEH/IOBAHO TOJHKO ONBITHBIM WHBECTOpPaM, OOIAAIONIMM 3HAYUTECIHLHBIMU
(hMHAHCOBBIMH BO3MOXKHOCTSIMU U TPAKTHYSCKUMHU 3HAHUSMHU B OOJACTH NMPUMEHCHHS HHBECTHUIIMOHHBIX
CTpaTeruu.

Hacrosimass peknmapamnus OTHOCHUTCS TakKe W K TPOU3BOJHBIM (DMHAHCOBBIM HWHCTPYMEHTaM,
HATPaBJICHHBIM Ha CHIDKEHUE PUCKOB JPYTUX omepanuii Ha (GOHIOBOM phIHKE. BHUMATEIHHO OICHUTE, KaK
Ballld TPOU3BOJIHbIC (PUHAHCOBHIE WHCTPYMEHTBHI COOTHOCSATCS C ONEpaIMsIMH, PUCKH TI0 KOTOPHIM OHH
MpHU3BaHbBl OTPAaHUYHUTh, W yOedauTech, 4To OOBEM TMO3WUIMH HA CPOYHOM DPBIHKE COOTBETCTBYET O0BEMY
XeHKUPYEMOU MO3ULIUU HA CIIOT-PBIHKE.

1. PoIHOYHBIH PUCK

[Tomumo 001IeT0 PEIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIOIINN Olepauy Ha
pBIHKE IEHHBIX OyMar, BbI B CIIy4ae 3aKIIOYCHUST YTIPABISIONIMM JIOTOBOPOB, SIBIISIOIIUXCS MPOU3BOIHBIMU
(hMHAHCOBBIMHU UHCTPYMEHTaMHU, OyIeTe HECTH PUCK HEOIArOMPHUSITHOTO U3MEHEHHMS IICHBI KaK ()MHAHCOBBIX
WHCTPYMEHTOB, SIBJISIFOIIUXCS Oa3UCHBIM aKTHBOM IPOWU3BOAHBIX ()MHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B
OTHOIIICHUU aKTUBOB, KOTOPBIE CITYkKAT 00ECTICYCHUEM.

B ciydae HeOIaronpusaTHOTO M3MEHECHUS IIEHBI BBl MOXKETE B CPABHHUTEIBHO KOPOTKHH CPOK TOTEPSTH
CPEJICTBA, SBISIONIUECS 00CCIIEYCHUEM TTPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

IIpu 3akirO4eHMU JOTOBOPOB, SIBISIONIUXCS TPOU3BOJHBIMH (DHHAHCOBHIMU HHCTPYMEHTAMH, BBI
JIOJDKHBI YYUTHIBATh, YTO BO3MOKHOCThH PACHIOPSDKEHHSI aKTUBAMH, SIBIISTFONIMMHUCS 00ECIIEYCHUEM TI0 TaKUM
JIOTOBOpaM, OTpaHHYCHA.

WmymecTBo (9acTh WMMYyINECTBA), MpHHAUICKAINCE BaM, B pPe3ylbTaTe 3aKIIOYEHHUS JIOTOBOPA,
SIBTISIFOIIETOCS] TIPOM3BOHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYIET SIBIATHCS OOECIeYeHHUEM HCIIOTHEHUS
0053aTeNLCTB IO YKAa3aHHOMY JIOTOBOPY M PACHOPSDKEHHE WM, TO €CTh BO3MOXXHOCTH COBEpIICHUS
YropapnsomuM CAEIOK C HHUM, OyJIeT OrpaHmdeHo. Pasmep oOecrieueHHs W3MEHSCTCS B TOPSJKE,
MPETYCMOTPEHHOM JOTOBOPOM (CHEIM(pUKANMEH KOHTPAKTa), U B PE3YNIbTaTe Y MPABIISIONMIHMA MOXET OBITH
OTpaHUYEH B BO3MOXHOCTH PACIIOPSHKATHCS BAIIUM UMYIIECTBOM B OOJIBINEH CTENICHHU, YeM JI0 3aKITFOUCHUS
JIOTOBOpA.

Takxe HEOOXOAUMO YYECTh BO3MOXXHOCTh HPUHYIUTEILHOTO 3aKpBITUS Mo3uimu. HeOmarompustHoe
U3MEHEHHUE TEHBl MOXKET MPUBECTH K HEOOXOJAUMOCTH BHECTH JIOTIONHHUTEIBHBIC CPEJICTBA ISt TOTO, YTOOBI
MIPUBECTH OOECIICYCHHE B COOTBETCTBUE C TPEOOBAaHUSAMHM HOPMATHBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA,
YTO JOJDKHO OBITh CHIETaHO B KOPOTKUH CpPOK, KOTOPBIH MOXET OBITh HEJOCTATOYeH [JIS Bac.
OOcmyXuBaOMKA YTIPaBJIAIONET0 OpoKkep B ITOM Ciydae BIpaBe O€3 JOMOTHUTCIBHOTO COTJIACHS
YHpaBisomero «IpUHYAUTEIBHO 3aKPhITh IMO3WIHIO», TO €CTh 3aKIIOYHUTh JIOTOBOp, SBIISIONIMNCS
MPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, WJIH MPUOOPECTH IIEHHBIE OyMaru 3a CYeT BallluX JEHEKHBIX
CPEJICTB, WJIH MPOJATh BAIlM IICHHbIE OyMarn. 9TO MOXET OBITh CIENIAHO MO CYIIECTBYIONINM, B TOM YHCIIC
HEBBITO/IHBIM, IICHAM U TIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

Bl MoXeTe MOHEeCTH 3HAYMTENBbHBIE YOBITKH, HECMOTPS Ha TO, YTO TOCJIE STOr0 M3MEHEHHWE IICH Ha
(hMHAHCOBBIC WHCTPYMEHTHI MOXET NPUHATH OJNIATONPUATHOE JJIsl BaCc HAIMpPABICHUE M Bbl TOJIYYIU OB
JIOXOM, ecii ObI Balla TMO3HWIMSA He ObLIa 3aKphiTa. PasMep yka3zaHHBIX YOBITKOB INPH HEOIArONPHUITHOM
CTEYCHUU O0CTOSATEILCTB MOXKET MPEBBICUTH CTOMMOCTh HaXO/ISAIIMXCS HA BallleM CYETY aKTHBOB,

II. Puck JMKBHIHOCTH
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TpyaHOCTH C 3aKpBITHEM TMO3WLMHA W TOTEPH B IIEHE MOTYT IMPHUBECTH K YBEIWYCHHUIO YOBITKOB OT
MPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB 110 CPAaBHEHHIO ¢ OOBIYHBIMH CACITKAMHU.

Onepanuu ¢ MPOU3BOAHBIMU (DMHAHCOBBIMH HHCTPYMEHTAMH, O0a3UCHBIM aKTHBOM KOTOPBIX SIBIISIOTCS
[ICHHBIE OyMaru WHOCTPAHHBIX SMUTCHTOB WJIM WHJCKCHI, PACCUMTAHHBIE MO TAaKUM IEHHBIM OyMmaram,
BJICKYT TaKXe PUCKH, CBSI3aHHBIE C MTHOCTPAHHBIM MPOUCX0XKICHHUEM 0a3UCHOTO aKTHBA.

kokok

YuuThiBas BBILICU3IOKCHHOE, Y IPABISIIONINI PEKOMEHIYET BaM BHUMATEIBHO PACCMOTPETh BOMPOC O
TOM, SIBJISIIOTCS JIM PUCKH, BO3HUKAIOUIUE MPU MPOBEIECHUU COOTBETCTBYIOUIUX OMNEpPALM, MPUEMIEMBIMU
JUTSL BaC ¢ yYETOM BalllMX MHBECTHIIMOHHBIX Iieeld U (PUHAHCOBBIX BO3MOXKHOCTeH. [lanHas Jlekmapanus He
MMEET CBOEH 1eNbI0 3aCTaBUTh BAC OTKA3aThCS OT OCYIIECTBICHUS TaKUX OMNEpaluid, a MpU3BaHAa MOMOYb
BaM OIICHUTh MX PUCKH M OTBETCTBEHHO IMOJOUTH K PEUICHHUIO BOIMPOCA O BHIOOPE BaIllcii MHBECTUIIMOHHON
cTparteruu v ycioBuit JloroBopa ¢ Ypaisionimm.

Y6enurech, uTo HacTosAmas [lexmapamus o pucKax TOHSATHA BaM, W MPH HEOOXOAMMOCTH ITONYYHTE
pa3bsiCHEHUs] y VYHOPaBIAIOIIET0 WIM KOHCYJIbTaHTA, CHECHHAIU3UPYIOLIETOCS Ha COOTBETCTBYIOIINX
BOTIpOCaXx.
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I[elc.ﬂapauml 0 pPUCKaX, CBA3AHHBIX C npuoﬁpeTeHneM HHOCTPAHHBIX HHEHHbIX 6yMar

Henpto Hactosmied Jlexnmapanuu sBIsieTCS MPENIOCTAaBICHUE KIMGHTY WH(POpPMAMM O PHCKaX,
CBSI3aHHBIX C MPHOOpPETEHHEM WHOCTPAHHBIX IIeHHBIX Oymar. MIHOcTpaHHBIE IIeHHBIE OymMard MOTYT OBITh
MPHOOPETEHBI 32 pyOeKOM HIIM Ha POCCUHCKOM, B TOM YHCIIE OPraHU30BAaHHOM, (DOHIOBOM PBIHKE.

OnepanusaM ¢ MHOCTPAHHBIMH IICHHBIMU OyMaramMu MPHUCYIIU OOIIHNE PUCKH, CBSI3aHHBIC C OTEpaIlisIMH
Ha PhIHKE IIEHHBIX OyMar co CIeIYIONUMHI OCOOECHHOCTSIMH.

I. CuctemHBIe prcKkH

IIpuMeHNUTETFHO K MHOCTPAHHBIM IICHHBIM OymaraM CHCTEMHBIC PHUCKH, CBOMCTBEHHBIC POCCHHCKOMY
(hOHIOBOMY PBIHKY JIOTIOJHSIOTCS AHAJIOTWYHBIMH CHCTEMHBIMU DPUCKAMHU, CBOWCTBECHHBIMHU CTpaHe, TS
BBIMYIICHBI WIA OOpaIIaloTCs COOTBETCTBYIOIME WHOCTPAHHBIE IeHHbIe Oymaru. K ocHOBHBIM (hakTOpam,
BIIUSIIOIIAM HAa YPOBEHH CHCTEMHOTO PHCKA B IICJIOM, OTHOCSITCS ITOJMTHYECKAsl CHUTYaIlns, OCOOCHHOCTH
HaAIMOHAIBHOTO 3aKOHOMATEILCTBA, BAFOTHOTO PETYIUPOBAHUS M BEPOSATHOCTh WX W3MEHEHMS, COCTOSHHUE
TOCY/IapCTBCHHBIX (DMHAHCOB, HAMYHWE W CTENCHb PAa3BUTOCTH (PUHAHCOBOW CHCTEMBI CTPaHBl MeECTa
HaXOKICHUS JINIIA, 00SI3aHHOTO TI0 MHOCTPAHHOM IICHHON OyMare.

Ha ypoBeHb CHCTEMHOIrO pHCKa MOTYT OKa3bIBaTh BJIMSHHE W MHOTHE Apyrue (akTopbl, B TOM YHCIIC
BEPOSATHOCTH BBEJICHUS OTPAaHUYCHUN Ha MHBECTUIIUM B OTACIbHBIC OTPACIIM YKOHOMHUKHU WA BEPOSTHOCTH
OJTHOMOMEHTHOW JIeBANbBAIIMA HAIMOHANBHOW BaMOTHL. OOIIENPUHATOW HMHTETPANTBHON  OIICHKON
CHCTEMHOTO PHCKa WHBECTUIIMA B MHOCTPAHHYIO IICHHYIO OyMary SIBJISETCS «CYBEPEHHBINM DPEUTHHI» B
WHOCTPAHHON WU HAallMOHAJIHHOW BAJIOTE, NIPUCBOCHHEIN CTpaHe, B KOTOPOH 3aperucTpUpOBaH SMUTCHT,
MeXIyHapoaHbIMu peiTunroBeiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJEAYeT WMETh B BHIY, YTO PEUTHHTH SBJISAIOTCS JIMIIb OPUEHTHPAMH W MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBAThH PEALHOM CUTYAITHH.

B cmyuae coBepiieHust CHENOK ¢ HMHOCTPAHHBIMHU JICTIO3UTAPHBIMU PACIHUCKAMU TIOMHUMO PHCKOB,
CBSI3aHHBIX C DMHUTCHTOM CaMHUX PACIHCOK, HEOOXOMWMO YUYHUTHIBATH M PHCKH, CBSI3aHHBIC C SMHTCHTOM
MIPEICTABIISIEMBIX TAHHBIMHU PacIICKaMi HHOCTPAHHBIX IICHHBIX OyMar.

B Hacrosimee BpeMs 3aKOHOAATENBCTBO Pa3pelIacT POCCUMCKUMHU HHBECTOpaMHU, B TOM YHCIE HE
SIBJISFOIIUMUCS KBATH(DHUIIMPOBAHHBIMU, PUOOPETCHUE JOMYIICHHBIX K IyOJUYHOMY Pa3MEIICHUIO U (VLTH)
myommaHOMY oOparmieHuio B Poccutickoit denepalini MHOCTPAHHBIX IIEHHBIX OyMar Kak 3a py0exoMm, Tak U B
Poccun, a Takke mo3BONSIET yYeT MpaB Ha TaKHUE LIEHHBbIC OyMaru POCCUHCKUMHU JETO3UTapusMu. Mexmy
TEM, CYIIECTBYIOT PUCKH M3MEHEHHUS PETYJISITUBHBIX TOAXO0/0B K BIQJICHUIO M ONEPAIHSAM, a TAKXKE K YUCTy
MpaB Ha WHOCTPAaHHBIC (PMHAHCOBBIC MHCTPYMEHTHI, B PE3yJbTATE YEr0 MOXKET BOSHUKHYTH HEOOXOIUMOCTh
10 WX OTYY’KJICHUIO BOTIPEKH BaITUM IIIaHAM.

I1. IIpaBoBEIe pucKH

[Tpu nproOpeTeHnn NHOCTPAHHBIX IIEHHBIX OyMar He0OXOIMMO OT/aBaTh ce0e OTYET B TOM, UTO OHU HE
BCEr/la SIBISIOTCS aHAJIoTaMK POCCHUCKHX IICHHBIX Oymar. B mo0Oom ciydae, mpemocTaBisieMble IO HUM
npaBa U MpaBHja X OCYIICCTBICHHUS MOTYT CYIIECTBEHHO OTJIMYATHCS OT MPaB MO POCCHICKHM IIEHHBIM
Oymaram.

Bo3MoxxHOCTH CyneOHOM 3aIlUThI TIPAB MO0 WHOCTPAHHBIM IIEHHBIM OyMaraM MOTYT OBITh CYIIICCTBEHHO
OTpaHUYCHBI HEOOXOIUMOCTBIO OOpaIleH!sT B 3apyOCKHBIC CyAeOHbIC U TPABOOXPAHUTEIHHBIC OPTaHbI 110
YCTaHOBJICHHBIM TPaBHJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYATHCS OT JehcTByromux B Poccun. Kpome
TOTO, TPU OMNEPalUAX C WHOCTPAHHBIMH IICHHBIMH OymMaraMy Bbl B OOJBIIMHCTBE CIIy4acB HE CMOXKETE
MOJIATaThCs Ha 3alUTy CBOMX TPaB U 3aKOHHBIX HHTEPECOB POCCUHCKUMU YIIOJTHOMOUYEHHBIMU OPTaHaAMHU.

II1. PackpbiTHE HH(pOpMAIHHT
Poccuiickoe 3aKOHOAATENBCTBO [JOIYCKAET PAcKpbITHE HH(MOPMAlMM B OTHOIIEHHWH HHOCTPAaHHBIX
LIEHHBIX OyMar mo IpaBuiIaM, AECHCTBYIOIIMM 3a pyOexoM, M Ha aHIIMHCKOM s3blke. OLIEHUTE CBOIO

TOTOBHOCTh aHAJIM3UPOBATH WH(GOPMAIUIO HAa aHTJIMHCKOM SI3bIKE, a TAKXKE TO, IOHUMAETE JIU Bl OTIUYHS
MEXJy NpHHATHIMH B Poccnu mpaBuiamMu (UHAHCOBOW OTYETHOCTH, MEXIyHapOJHBIMHU CTaHAapTaMH
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(MHAHCOBOI OTYETHOCTH WM NpaBWIaMH (PUHAHCOBOH OTYETHOCTH, IO KOTOPBIM ITyOJIHMKyeTcs
MHQOPMAIU SMUTEHTOM HHOCTPAaHHBIX [IEHHBIX OyMar.

Taxke pOCCHHCKME OpraHM3aToOpbl TOProBIM H (WIM) OpOKEpbl MOTYT OCYILECTBISITH IEPEBOX
HEKOTOPBIX JOKYMEHTOB (MH(pOpMaLKH), paCKpbIBAEMbIX MHOCTPAHHBIM dMUTEHTOM JUIS Ballero yaoOcTBa.
B sToM ciyuae mepeBoll MOXKET BOCIPHHHAMATHCS MCKIIOUMTENBFHO Kak BCIIOMOTaTeNlbHas MH(OpMaIus K
oULMANBEHO PacKpBITBIM JOKyMeHTaM (MH(oOpManuu) Ha HWHOCTPaHHOM s3bIke. Bcerma yuuThbiBaiiTe
BEPOSITHOCTh OLIMOOK IIEPEBOAUMKA, B TOM YHUCJIE CBA3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM IIEPEBOIAOM OJHHUX
1 TeX K€ HHOCTPAHHBIX CJIOB U ()pa3 WM OTCYTCTBHEM OOIIETIPHHATOTO PyCCKOTO SKBUBAJICHTA.

sksksk

Y4uThIBas BBIIENU3I0KEHHOE, Y IPABISIONIMI PEKOMEHYET BaM BHUMATEJIbHO PacCMOTPETh BOIPOC
0 TOM, SIBJISIFOTCS JIM PUCKH, BO3HUKAIOIIUE MPHU NMPOBEJECHUH COOTBETCTBYIOLINX ONEPALUi, TPUEMIEMBIMU
JUIS Bac C y4eTOM BallliX WHBECTHIMOHHBIX Liesiel U QrHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jexnapanus He
UMeeT CBOEH LENIBI0 3aCTaBUTh Bac 0TKa3aThCsl OT OCYLIECTBIEHUS TaKUX OINEpalyii, a Ipu3BaHa IOMOYb
BaM OLICHUTb UX PUCKU U OTBETCTBEHHO IIOJOMTHU K PELICHHIO BOIIpOCAa O BbIOOpE Balllell MHBECTULIMOHHOMN
CTpaTeruy u ycnoBui Jlorosopa ¢ YpapistonyM.
Y6enurecs, uyTo Hactosmas Jleknapauus O pUCKax NOHATHA BaM, U IPU HEOOXOAUMOCTH IOIY4IHUTE
pasbiACHEHHA Yy YIPaBISAIOLIEr0 WIM KOHCYJIbTAHTa, CIELUATU3UPYIOLIErocss Ha COOTBETCTBYIOIIMX
BOIpOCax.
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Jexapanusi 0 puckax, CBA3aHHBIX C 3aK/JII0UEeHHEeM 10r0BOPOB, SIBJISIIOLIUXCS POU3BOIHBIMHU
(pMHAHCOBBIMHM HHCTPYMEHTAMH, 023MCHBIM AKTHBOM KOTOPBIX SIBJISIIOTCS LleHHbIe OyMaru
HHOCTPAHHBIX IMHUTEHTOB WJIM HHIEKCHI, PACCYUTAHHBIE N0 TAKHM IIeHHbIM OymMaram

Henr wHacTosmied Jleknmapanuu - mpeqoCcTaBUThL BaM OOIIyH0 HH(MOPMAIUI0 00 OCHOBHBIX  PHCKaX,
CBSI3aHHBIX C 3aKIIOUYEHHEM JOTOBOPOB, SBISIOUIMXCS MPOU3BOJHBIMU (DMHAHCOBBIMH HHCTPYMEHTAMH,
0a3uCHBIM aKTHBOM KOTOPBIX SBISAIOTCSA II€HHBIE OyMarn WHOCTPAaHHBIX OMHUTEHTOB WINW WHIEKCHI,
paccuMTaHHBIE O TaKMM IIEHHBIM OyMaram (fajiee — MPOW3BOJHBIE (UHAHCOBBIE HMHCTPYMEHTHI C
WHOCTPAHHBIM Oa3WCHBIM aKTHBOM). 3akJIOYeHHE YKa3aHHBIX JOTOBOPOB CBS3aHO C PHCKAMH,
XapaKTepHBIMU JIJIS1 BCEX MPOU3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB, a TaKXKe CIENU(UISCKIMH PUCKaMH,
00yCIIOBJICHHBIMH WHOCTPAHHBIM MTPOUCXOKICHUEM 0a3UCHOTO aKTHBA.

Pucxu, céAa3annovle npou330()ubmu t[)uuancoebmu UHCmMpYMEHmamu

JlaHHBIE MHCTPYMEHTHI MOAXOIAT HE BCEM KIMEHTaM. bojee TOro, HEKOTOpbIE BUABI MPOU3BOIHBIX
(hMHAHCOBBIX WHCTPYMEHTOB COTPSKCHBI ¢ OOJBIIMM YPOBHEM pHUCKa, YeM Jpyrue. Tak, mpu TOKYIKe
OIIIMOHHOTO KOHTPAKTa MOTEPH KIUCHTA HE TPEBICIT BEJIMYNHY YIUITAYCHHBIX PEMUU, BO3HATPAXKICHUS U
pacxo/ioB, CBSI3aHHBIX C WX coBepmieHueM. [Ipomaka OIMIIMOHHBIX KOHTPAaKTOB C TOYKH 3PEHUS PHCKA
KIMECHTAa W 3aKIIOYeHUE (BIOYEPCHBIX KOHTPAKTOB, (OPBAPAHBIX KOHTPAKTOB W CBOI KOHTPAKTOB
COMOCTaBUMBI - TPU OTHOCHTEIHHO HEOONBINX HEOIAroNMpUATHBIX KOJCOAaHHWSX IICH Ha PBIHKE BBI
MOJIBEPTaeTeCh PUCKY 3HAYUTEIHHBIX YOBITKOB, IIPH 3TOM B ClIydae MPOJaxXu (BIOYEPCHBIX U (HOPBAPIHBIX
KOHTPAKTOB W MPOJaKH OIMIIMOHOB Ha MOKYMKY (OMIIMOHOB «KOJUT») HEOTPAaHUIEHHBIX YOBITKOB. C y4eTom
3TOrO, COBEPIICHHE CHENOK IO MPOAaKEe OMNIMOHHBIX KOHTPAKTOB W 3aKIIOYCHHC (DHIOYEPCHBIX H
(hopBapAHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO TOJBKO OIBITHBIM HWHBECTOPaM, OO0JIJarOIIuM
3HAYUTEILHBIMUA (DMHAHCOBBIMH BO3MOXKHOCTSIMH W TPAKTHYECKUMH 3HAHWSIMH B OOJIACTH TPUMEHEHUS
WHBECTHUIIMOHHBIX CTPATETHH.

Hacrosimast peknmapamnus OTHOCHUTCS TakKe M K TPOU3BOJHBIM (DMHAHCOBBIM HWHCTPYMEHTaM,
HAIpaBJICHHBIM Ha CHIKCHHUE PUCKOB JIDYTHX OIepanuii Ha (JOHJ0BOM phIHKE. BHHUMaTEeNhbHO OIEHUTE, KaKk
Ballld TMPOM3BOJHBIC (PUHAHCOBBIE WHCTPYMEHTHI COOTHOCSTCS C ONEpAIMsSIMHU, PUCKH ITI0 KOTOPHIM BBI
HAMEPCHBI OTPaHUYUTh, U YOETUTECh, YTO O0BEM Ballled TO3WIMKM HAa CPOYHOM PBIHKE COOTBETCTBYET
00BbeMy TTO3UIIMH HA CIIOT PHIHKE, KOTOPYIO BBI XEKUPYETE.

1. PoiHOoYHbBIIi (1EeHOBOI) PUCK

IToMuMo 00ITIETO PHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPHIM HECET KIUEHT, COBEPIIAIOIINKA ONIEpaIy Ha
pbIHKE IIEHHBIX OyMar, Bbl, B Cllydae 3aKIIOUeHHs (bIOUEPCHBIX, (QOPBApPIHBIX U CBOI JIOTOBOPOB
(KOHTpaKTOB), a TaK)Ke B CIydae MPOAAKU OMIIMOHHBIX KOHTPAKTOB, Oy/IeTe HECTH PUCK HEOIaronmpusTHOTO
U3MEHEHUS] TeHbl KaK ()MHAHCOBBIX HMHCTPYMEHTOB, SIBJISIONIMXCS Oa3MCHBIM aKTHBOM IPOU3BOJHBIX
(bMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOIIICHHU aKTHBOB, KOTOPBIE CITy>KaT 00eCTIeYCHUEM.

B crmyuae HeOnaronmpusTHOrO U3MEHEHUS IICHBI BBl MOXKETE B CPABHUTEIHLHO KOPOTKHU CPOK MOTEPSTH
CPEJICTBA, SBISIONIUECS 00CCIIEYCHUEM IPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

II. Puck JMKBHIHOCTH

Ecmm Bama WHBECTHIIMOHHAS  CTpaTervs MpeayCMaTpUBaeT BO3MOXKHOCTh  BO3HHKHOBEHHS
HEOOXOIMMOCTH 3aKPBITHS TMO3UITUH 110 COOTBETCTBYIOIIEMY KOHTPAKTY (WIJIM 3aKIIOYSHHS CIOCNIKH C WHBIM
KOHTPaKTOM, KOTOpas CHW)XKAaeT PUCK MO JaHHOMY KOHTPAaKTy), oOpaiaiiTe BHUMaHHE Ha JUKBHUIHOCTH
COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KakK 3aKpbITHE IMO3UIMA 110 HETUKBUIAHBIM KOHTPAKTaAM MOXET
MIPUBECTH K 3HAYHUTEIHHBIM JOTIOJHUTENBHBIM YOBITKAM B CBSA3HM C MX HHU3KOM JTUKBHAHOCTHIO. OOparnte
BHUMAaHHE, YTO, KaK MPABIIO, KOHTPAKTHI ¢ 00Jiee OTAAJICHHBIMU CPOKAMH HCIIONHEHYSI MEHEE JIMKBUJIHEI 110
CPaBHEHHUIO C KOHTPAKTaMH C OJIM3KUMU CPOKAMHU UCTIOTHECHUSL.

Ecnmu 3akimioueHHBI BaMH JOTOBOP, SBISIFOIIANCS TPOM3BOAHBIM (DMHAHCOBBIM HWHCTPYMEHTOM,
HEJMKBHUJICH, U Y BaC BO3HUKJIA HEOOXOAMMOCTh 3aKPBITh MO3HUIINIO, 00I3aTEIFHO PacCMaTPHUBANUTE TOMIMO
3aKPBITHS TIO3UIIMU TI0 TaHHOMY KOHTPAaKTy ajbTCPHATUBHBIC BAPUAHTHI UCKITFOUYCHUS PHCKA TOCPEICTBOM
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3aK/IIOYCHUA CACIOK C MHBIMU IIPOU3BOIHBIMU (I)I/IHaHCOBI)IMI/I HWHCTPYMCHTaMHU HUJIN C 0a3UCHBIMU aKTUBAMH.
Hcnonp3oBanue AIBTCPHATUBHBIX BAPUAHTOB MOXKCT MPUBCCTU K MCHBIIIUM y6I:>ITKaM.

HpI/I OTOM TPYAHOCTHU C 3aKPBITUCM HO3I/ILII/H>’I 1 IOTCPU B IICHEC MOTYT NPUBCCTU K YBCIMYCHUTIO y6BITKOB
110 CpaBHECHHUIO C OOBIYHBIMA CICIIKaMHU.

Bamm MOpY4YCHUA, HAIIPABJICHHBIC HAa OIPAHUYCHUC Y6BITKOB, HC BCCra MOryT OTpaHUYUTh MMOTCPU OO
mpearnojaracMoro ypoBHsl, TaK KaK B paMKax CKHaﬂBIBammeﬁCﬂ Ha PBIHKC CUTyallUHl HCIIOJITHCHHUC TAKOI'O
IMOPYYCHUA 110 y1<a3aHHoﬁ BaMH IICHC MOXKCT OKa3aTbCsA HCBO3MOKHBIM.

III. OrpanuyeHue pacnopsizkeHHsl CpeICTBAMM, SIBJISIIOIIAMUCS o0ecniedeHHeM

NmymectBo (YacTh WMYINECTBa), MpHUHAIICKAIEE BaM, B pe3ylbTaTe 3aKJIIOYCHHUS JIOTOBOPA,
SIBJISTFOIIIETOCS. TIPOM3BOHBIM (DPUHAHCOBBIM HHCTPYMEHTOM, OYyIIET SBISATHCS OOECIICUCHHUEM HCIIOHEHUS
BalllNX 00SI3aTEILCTB IO JIOTOBOPY M PACIOPSIKEHHE MM, TO €CTh BO3MOXKHOCTh COBEPIIICHUS BAMU CACIIOK C
HUM, OyaeT orpaHmdeHo. Pazmep oOecriedeHUs M3MEHSETCS B TOPSJIKE, MPEIYCMOTPEHHOM JIOTOBOPOM
(cnerudukaeii KOHTpaKTa), W B PE3YJNbTaTeé BB MOXKET€ OBITh OrPAaHUYEHHI B BO3MOXKHOCTH
pacnopspKaThCsi CBOMM UMYIIIECTBOM B OOJIBIICH CTENCHH, YeM JI0 3aKIIFOUSHHSI IOTOBOPA.

IV. Puck npuHYAUTEJbHOI0 3aKPbITHS O3ULMHU

HeOnaronpusiTHoe M3MEHEHUE IICHBI MOXET NMPUBECTH K HEOOXOAUMOCTA BHECTH JIOTIOTHHUTEIHHBIC
CpeJICTBa JIJIsl TOTO, YTOOBI MPUBECTH O0ECIIEYCHUE B COOTBETCTBHE C TPEOOBAHUSIMU HOPMATUBHBIX aKTOB U
OpOKEPCKOro JOrOBOPA, YTO JAOKHO OBITh CICIAHO B KOPOTKUI CPOK, KOTOPOTO MOXKET OBITH HEJOCTATOYHO
Jutst Bac. OOCITyKMBaOIUI Y IIPaBIISIONIEr0 OPOKEP B 3TOM clydyae BIpaBe 0€3 JOMOIHUTEIHLHOIO COTIachs
YHpaBisomero «IpUHYAUTEIBHO 3aKPhITh IMO3WIHIO», TO €CTh 3aKIOYUTh JIOTOBOP, SBJISIONIMNCS
MPOU3BOJHBEIM (PHAHCOBBIM WHCTPYMEHTOM, WJIM MPUOOPECTH IIEHHBIE OyMard 3a CUeT BalllUX JCHEKHBIX
CPEJICTB, WK MPOAATh BAIllM IEHHBIC OyMaru. 9TO MOXET OBITh CIENIaHO MO CYIIECTBYIOIIMM, B TOM YHCIIC
HEBBITO/IHBIM, IICHAM U TIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

[IpuHynuTENbHOE 3aKpBHITHE IMO3WIIMK HANPABICHO HA YIpaBlCHHE PHUCKaMU. BBl MOXXeTe MOHECTH
3HAYUTEILHBIC YOBITKH, HECMOTPS Ha TO, YTO IOCJIE 3TOTO0 MU3MEHEHHWE IIeH Ha (DMHAHCOBBIE MHCTPYMCHTHI
MOJKET MPHUHSITH OJArONPUATHOE JJIsl BaC HAMPABJICHUE, U BBl TIOXYYHIU OBl JIOXOJ, €CITU OBl Ballla TIO3UIIUS
He OblIa 3aKphITa.

Pucku, 00ycnoenennsle UHOCMPAHHBIM RPOUCXOHCOEHUEM DAZUCHO20 AKMUEA
V. CucTteMHbIe pUCKH

[IpumennTenpbHO K 6a3UCHOMY aKTHUBY NMPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB — IIEHHBIM Oymaram
WHOCTPAHHBIX SMUTCHTOB W WHACKCaM, PACCUYUTAHHBIM IO TAKUM IICHHBIM OyMmaraM, CUCTEMHBIC PUCKH,
CBOMCTBEHHBIC POCCHHCKOMY (DOHIOBOMY DPBIHKY IOTOJTHSIOTCS AHAJOTHUYHBIMH CHUCTEMHBIMH DPHUCKAMH,
CBOMCTBEHHBIMH CTpaHE, T€ BBIMYIIEHH WIH OOpaIalOTCs COOTBETCTBYIOIINE WHOCTPAHHBIE IEHHBIS
oymar. K OCHOBHBEIM (akTopaMm, BIUSIONIMM Ha YPOBEHb CHUCTEMHOTO PHUCKAa B IIEJIOM, OTHOCSTCS
MOJIUTUYECKAsT CUTYaIlVsi, OCOOCHHOCTA HAIIMOHAILHOTO 3aKOHOJIATENIbCTBA, BATIOTHOTO PETyIUPOBAHUS U
BEPOSITHOCTh MX HM3MCHEHHS, COCTOSHHE TOCYAapCTBEHHBIX (DMHAHCOB, HAIMYUE U CTENCHb Pa3BUTOCTH
(hMHAHCOBOI CUCTEMBI CTPAHBI MECTA HAXOXKICHUS JIUIIA, 00S3aHHOTO TI0 HHOCTPAHHBIM IIEHHBIM OyMaram.

Ha ypoBeHb cHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE Jpyrue (pakTophl, B TOM 4YHCIE
BEPOSATHOCTH BBEJICHUS] OTPAaHMYECHUI Ha MHBECTHUIIMH B OTAEIBHBIE OTPACIIM YKOHOMHUKH WIIM BEPOATHOCTH
OJTHOMOMEHTHOM JeBajbBallid HAIMOHATHEHON BamMiOTEL. OOIMENPUHATON WHTETPATBLHON  OIEHKOMN
CHUCTEMHOTO pPHCKAa WHBECTHIIMH SBISICTCS «CYBEPCHHBIM PEHTHHI» B WHOCTPAHHOW WM HAIMOHATHHOU
BaJIOTe, MPHUCBOCHHBIN CTpaHe, B KOTOPOW 3aperMCTPUPOBAH 3MUTCHT WHOCTPAHHON IIEHHOW OyMmarw,
MEXIyHapOoOHEIMU pedTuHroBeIME arearcTBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJEeIyeT UMETh B BHUJY, YTO PEHTHHTH SIBISIOTCS JHINb OPUCHTUPAMU M MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBAThH PEATLHOMN CUTYaIUU.

B mHacrosimee Bpems 3aKOHONATENBCTBO JIOMYCKAaeT BO3MOXKHOCTH 3aKIIOYEHHS POCCHHCKUMHU
WHBECTOPAMH JIOTOBOPOB, SIBJISIFOIUXCS POCCHUCKAMH TPOW3BOJHBIMH (DUHAHCOBBIMUA HHCTPYMEHTAMH,
0a3uCHBIM aKTMBOM KOTOPBIX SIBISIOTCS IIGHHbIC OyMard WHOCTPAHHBIX 3MHUTEHTOB WM WHJICKCHI,
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paccuMTaHHBIE 10 TAaKUM IIEHHBIM OyMaram. Mexmy TeM, CYIIECTBYIOT PHUCKH M3MEHEHHS PEeryJISITHBHBIX
MOJIXOJIOB K COOTBETCTBYIOIIMM OICPAIlUsiM, B pPE3yJbTaTe€ YEero MOXET BO3HUKHYTH HEOOXOIUMOCTH
COBEpIIATh CJCNIKK, HAMPaBJICHHBIC Ha MpPEKpalleHUEe O005A3aTeNbCTB MO YKa3aHHBIM JIOrOBOpPaM, BOMPEKU
BaIlINM IITaHAM.

VI. IIpaBoBble puckn

Heobxomumo otnaBaTh cebe OT4ET B TOM, YTO MHOCTPaHHBIE (PMHAHCOBBIE MHCTPYMEHTHI, SBIISIOIIUECS
0a3uCHBIMH aKTUBAMHU TPOM3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB, HE BCET/IAa SIBIISIOTCS aHAJIOTaMu
poccuiickux (UHAHCOBBIX HHCTPYMEHTOB. B 11000M citydae, mpeaocTaBiseMble TI0 HUM MpaBa U MpaBuiia X
OCYIIECTBJICHHUSI MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB M0 POCCHICKIM (DMHAHCOBBIM HHCTPYMEHTAM.

Bo3MokHOCTH CyZI€OHO 3aIUTHI IPaB MO MPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTAaM C HHOCTPAHHBIM
0a3uCHBIM aKTUBOM MOTYT OBITH CYIIECTBEHHO OTpaHHYEHBI HEOOXOIUMOCTBHIO OOpaIlieHUs B 3apyOeKHBIC
CyleOHbIE W MPABOOXPAHUTEIbHBIE OPTraHbl M0 YCTAHOBJICHHBIM IMPaBHJIaM, KOTOPBIE MOTYT CYIIECTBEHHO
OTIUYATHCSA OT AeicTByromux B Poccuu. KpoMe Toro, BBl B OONBIIMHCTBE CIy4YaeB HE CMOXKETE MOJAraThCs
HAa 3aIUTy CBOUX MPaB U 3aKOHHBIX UHTEPECOB POCCUUCKUMHU YIIOJIHOMOUYECHHBIMU OpraHamHu.

VII. PackpbiTie nHpOpMALNH

PackpeiTe nHpoOpManuy B OTHOIIEHNH HHOCTPAHHBIX LIEHHBIX OyMar, sBISIOMNXCs 0a3UCHBIM aKTHBOM
MPOM3BOJIHBIX (PUHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBIISIETCS MO MPaBWIIaM, JEHCTBYIONIMM 32 pyOexkoMm, U
Ha aHTIUHCKOM si3biKe. OLIEHUTE CBOIO TOTOBHOCTH aHAIM3UPOBATh MHPOPMAIMIO HA aHTIHICKOM SI3bIKE, a
TaKXe TO, MOHUMAETE JIM BBl OTJIMYUS MEXAY MPHHATHIME B Poccun mpaBunaMu pUHAHCOBOW OTYETHOCTH,
MexIyHapoTHBIMH CTaHAApTaMU (PUHAHCOBON OTYETHOCTH WIIM MpaBWIaMH (PUHAHCOBOW OTYETHOCTH, TIO
KOTOPBIM IyOJIMKyeTcsl HHPOPMAIIUs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxke pOCCHHCKME OpraHu3aTopbl TOProBIM H (WIM) OpOKEpbl MOTYT OCYILECTBISITH IEPEBOX
HEKOTOPBIX JOKYMEHTOB (MH(pOpMAIH), paCKPHIBAEMBIX MHOCTPAaHHBIM AMHUTEHTOM JUIS Balllero yA0OCTBa.
B aTOM ciydae mepeBoJl MOXKET BOCIIPHHHUMATBCS HCKIFOUMTENFHO KakK BCIIOMOTaTelbHas HMH(OpMAaIus K
oULMANTBEHO pacKpBITBIM JOKyMeHTaM (MH(opManuu) Ha HWHOCTPaHHOM s3bIke. Bcerma yuuThbiBaiiTe
BEPOSITHOCTH OIIMOOK NEPEBOAYMKA, B TOM YHCIIE CBA3aHHBIX C BO3MOKHBIM Pa3IMYHBIM IEPEBOAOM OJHHUX
U TeX e WHOCTPAHHBIX CIIOB M (pa3 Hik OTCYTCTBHEM OOIIETPUHSITOTO PYCCKOTO SKBHBAJICHTA.

kosk sk

Y4uuTeIBas BBIMIEU3IOKEHHOE, Y IPABISIONINI PEKOMEHIyeT BaM BHUMATEIHHO PacCMOTPETh BOIIPOC O
TOM, SIBIISIIOTCSI JIM PUCKH, BO3HHKAIOLIME TPHU MPOBEIECHHH COOTBETCTBYIOIIUX OMNEpalyid, MpHEeMIEMBbIMU
JUIS Bac C y4eTOM BallliX WHBECTHIMOHHBIX Liesiel U (PUHAHCOBBIX Bo3MOXKHOCTel. JlanHas Jexnapanus He
MMEET CBOEH IIeNbI0 3aCTaBUTh BaC OTKA3aThCS OT OCYMIECTBIEHUS TAaKWX ONEpaluii, a MpU3BaHa IIOMOYb
BaM OIIEHUTh MX PUCKH M OTBETCTBEHHO MOJOMTH K PEHISHHUIO BOIMPOCAa O BHIOOpE Ballleil HHBECTUIIMOHHON
CTpaTeruy u ycnoBui Jlorosopa ¢ YpapistonyMm.

Y6enurech, uro Hacrosmas Jlexmapanus 0 pUcKax IMOHSATHA BaM, W MPH HEOOXOIWMOCTH TMONyYUTE
pa3bsCHEHHS y YTPaBISAIOMIET0 WM KOHCYIbTaHTa, CHEIHATU3UPYIOIErocs Ha COOTBETCTBYIOIIUX
BOIpOCax.

ek
Ilepen 3akiouennem JloroBopa BaM HeOOX0AUMO TaKiKe 03HAKOMHUTHCSI ¢ HH(pOpMAalueil, CBA3aHHON
€O CJIeIyIOUIMMH PHCKAMM:

— llpu moBepuTeNnbHOM YHpaBICHHH HUMYIIECTBOM, MEPEJaHHOM BaMH B JOBEPHUTEIHHOE YIIPaBIEHHE,
BO3MOKEH DPHCK HACTYIUIEHUS KOH(IMKTa HWHTEPECOB, MOA KOTOPHIM TOHHUMAETCS MPOTHBOpPEUHE
MEXIY HWMYILICCTBEHHBIMM M HHBIMA WHTEpPECaMH YNPAaBJSIONET0 MPH OCYIIECTBICHHH UM
npoeCcCHOHANBHON JIESTENBHOCTH MU (WJIM) €ro COTPYIHHKOB, M BaMH, B PE3yJIbTare KOTOPOTO
nercTBus (0e3MeHCTBYS) YTIIPABISIONIETO M (M) €r0 COTPYIHUKOB MOTYT NMPUYHMHUTH BaM yOBITKH,
W/WIIM MOTYT TOBJIEYb MHBIE HEOJIATONPHUATHBIC AJISl BAC TIOCIICACTBUSL.

— Ilpu noBepuTenabHOM YIpaBICHUU WMYIIECTBOM, MEPEIAHHOM BaMU B JOBEPUTEIBHOE YIpaBIICHHE,
BO3MOXXHO TPHOOpETeHHWE TIICHHBIX OyMar, BBIMYIMIEHHBIX POCCHHCKMMHA W WHOCTPAHHBIMH
OMHUTEHTAMH, SBISTIONMXCS apPUarnpoBaHHBIME JTUIIAMU Y TIPABIISIONIETO B 3HAYCHUH, ONPECTICHHOM
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crateeit 4 3akoma PCOCP ot 22 mapra 1991 roma Ne948-1 «O KOHKYpEHIMH W OTPaHUYCHUHU
MOHOTIOJTUCTHYECKOM JICSITETLHOCTH Ha TOBAPHBIX PHIHKAX).

VYnupasnsitonuii  oOpamaeT Balle BHUMaHHE Ha TO, YTO JCHEKHBIC CPEJACTBA, IEpPEIaHHBbIC II0
JloroBopy, HE MOIEKAT CTPAXOBAHUIO B COOTBETCTBUH ¢ DemepanbHBIM 3aK0HOM OT 23 mekabpst 2003
roqia Nel177-®3 «O cTpaxoBaHuu BKIaJ0B B OaHkax Poccuiickoii Denepammmy.

43



[Tpunoxenne Ne 4

k JloroBopy JI0BEpHUTEIILHOTO YIIPABICHUS
LEHHBIMH OyMaram, rmpeycMaTPUBAIOIIEMY
OTKPBITUE U BEACHUE HHIUBHUIYaTHHOTO
WHBECTHIUOHHOTO CYCTA

JOKYMEHTBI, HIPEJOCTABJIAEMBIE KJIMEHTOM - ®U3NYECKHUM JIMIIOM
IPHU NIOAIIMCAHUU JOI'OBOPA JOBEPUTEJIBHOI'O YIIPABJIEHUS AKTUBAMU
HA BEJAEHUME UHIUBUAYAJIBHOI'O UHBECTUIIMOHHOI'O CYETA

1. 3asBienue o nmpucoenuneHuu K Jlorosopy (/Ipunoscernue Ne 1 k [locosopy).

2. JIOKyMEHT, yIOCTOBEPSIOMINI JINYHOCTb.

3. MurparuonHas kapta (051 UHOCTPAHHBIX AUY U Uy 6e3 eparcoaHcmea).

4, JIOKyMEHT, OATBEP KIAIONINIA MPaBO MHOCTPAHHOTO T'pa)kIaHWHA WIX JHIa 0e3 Tpa)kJTaHCTBa
Ha mpeOsiBanue (poxuBanue) B Poccuiickoit @enepanun (0151 UHOCMPAHHBIX JuYy U auy Oe3
2pascoancmaea).

5. CBHUJETENBCTBO O MOCTAHOBKE HA YUeT (PU3NUECKOTO JIUIA B HAJIOTOBOM OpTaHe (npu HATuyuuL);

6. CtpaxoBOoii HOMEP WHIUBUAYAILHOTO IUIICBOTO CYETa 3aCTPaXxOBAaHHOTO JIMIIA B CHUCTEME
TICHCUOHHOTO CTPAaXxOBaHUS (npu HAIu4uuL).

7. AHKeTa KIHeHTa — GU3MUECKOro Juia (no popme Ynpasnsowezo).

8. OnpocHBIE JTUCT A ONpEeNeNieHUs] MPHHAUICKHOCTH (HU3MYECKOr0 JHIA K KaTerOpHH

«JIOJDKHOCTHOE JTUIIO» (110 (hopme Vnpasnsioue2o).
. Cornacue Ha 00paOOTKY IEPCOHATBHBIX TAHHBIX (10 hopme Ynpasisowezo).
10. ®opma camoceptudpukanmu s neiaeit FATCA u CRS KIMEHTOB - (U3MYECKUX JIHIIL,
WHAWBHUYaTbHBIX MpEANpUHUMATENel W (U3WYECKUX JIUI, 3aHUMAIOIIUXCS YaCcTHOU
MIPaKTUKOH (no ghopme Ynpasnsiowezo).

% Bce npeocTaBisieMbie J0KyMEHTbI I0JIKHbI ObiTh AeHCTBUTEIbHBIMH Ha JATy HX NPEIOCTABICHHS.

% JIoKyMeHTbI IPEJCTABIAITCS B OPHIHHAIC WM B BUJC KON, 3aBEDCHHBIX HOTAPHATBHO (IUGO OPraHOM, OCYLICCTBUBLIMM
PETHCTPALHIO).

JIOKyMEHTBI, COCTaBJICHHBIE IIOJHOCTHIO WJIM B KaKOH-THOO WX YacTH HA HMHOCTPAHHOM S3BIKE (32 MCKIIOYEHHEM JOKyMEHTOB,

YIOCTOBEPSIOMNX JIMYHOCTH (PU3UUECKUX JIUII, BBIAAHHBIX KOMIETEHTHBIMU OpraHaMH HHOCTPAaHHBIX TOCYapCTB, COCTaBIEHHBIX Ha

HECKOJIbKUX SI3BIKAX, BKIFOYAs PYCCKHH SA3BIK), IPECTABIAIOTCS YIIPaBISIOIIEMY ¢ Ha/UICKAIMM 00pa30oM 3aBEpEHHBIM [EPEBOIOM

Ha PYCCKUH A3BIK.
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