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HN3meHnenuns B HpaBI/ma onpcacjJacHusd CTOMMOCTH YUCTHIX aAKTUBOB

3aKpBITOr0 NAeBOr0 MHBECTULMOHHOTO (DOH/IA PHIHOYHBIX
¢punancoBbIX HHCTPYMEHTOB " PCXb — ®@ona Axkumi
Pa3BHBAKIIMXCSH CTPaH''

noj ynpaJjieHueMm OQ0uecTBa ¢ orpaHnyeHHOi 0TBeTcTBeHHOCTHIO «PCXbB YnpasJienue
AKTHBAMMI»



Hacrosimue n3menenus B [IpaBuina onpeseneHnss CTOMMOCTH YUCTHIX aKTUBOB 3aKpPHITOTO MaeBOTO
WHBECTUIIMOHHOTO (OHIA PHIHOYHBIX (QuHAHCOBBIX HHCTpyMeHTOB "PCXb — ®onx Axknmid
pasBuBaromuxcs crpan’ (manee — @Donn) mnox  ympaeineHueM OOmecTBa ¢ OrpaHUYCHHOM
otBeTcTBeHHOCTRIO «PCXb YmpaBinenne AktuBamMuy» (majee — YTPaBIIONMas KOMIIAHNSA) pa3padOTaHbl B
cooTBeTCcTBHH ¢ YKkazanueM llentpansnoro banka Poccuiickoit @eneparum ot 25 aBrycra 2015 roga Ne
3758-Y (nmanee — Ykazanue), B cooTBeTcTBHH ¢ DepepanbHbIM 3aKOHOM "OO WHBECTUIIMOHHBIX (QoHAaX"
N 156-®3 ot 29 nosiOpsa 2001 rona (manee - denepanpHblii 3ak0H "OO0 WHBECTUIIMOHHBIX (oHAAX"), U
NPUHATHIMHA B COOTBETCTBUU C HUIMHA HOPMATHBHBIMH aKTaMHU.

Hacrosmue u3smenenns B IlpaBuna ompemenenus CUA TpUMEHSIOTCS € JaThl IPEKpamIeHUs
JIEHCTBYSI OJHOBPEMEHHOTO TPHUOCTAHOBIICHUS BBIauM, OOMEHA W TIOTAIIeHWS WHBECTUIIMOHHBIX ITacB
®donma, HO HE paHee 9 sHBaps 2024 rona.

Wzmenenuss u pononHenus B Hactosiue [lpaBuma ompenemenuss CHA Moryt OBITh BHECEHBI B
CllydasiX, yCTaHOBJIECHHBIX HOPMATHBHBIMH IPAaBOBBIMHM aKTaMH. B ciydae HE0OXOZMMOCTH BHECCHHMS
n3MeHeHuil u pomonHeHuit B IlpaBuna onpenenenuss CUA k HMM mpuiaraercd MOSCHEHHE NPUYHMH
BHECEHMS] TaKMX M3MEHEHMH U JIOTOJIHEHHMH M yKa3bIBaeTcs JaTa Havaja NMPUMEHEHHS U3MEHEHHH u
nmorotHeHnH B Hactosimue [IpaBuna onpenenennst CHA.

[Ipasuna onpenenenns CUA (n3MeHeHHs U JOTIOHEHUs, BHOCUMBIE B [IpaBuna onpenenenus CHA)
MOJIJIEKAT PACKPBITHIO Ha caiiTe Ympasirsttomieit koMmmanun http://www.rshb-am.ru

- HE TIO3/IHEe TIATH paboumx AHEW M0 maThl Hadaia npuMmeneHus [lpaBun ompenenenms CUA, c
BHECEHHBIMU U3MEHEHHUSAMH U JOIOIHEHUSMH.



Hcknrouutb rji1aBy

MNOPAAOK OIIPEAEJEHHUA JATbBI W BPEMEHH, 110 COCTOSAHHIO HA
KOTOPBIE OIIPEJAEJAETCA CTOUMOCTH UMYIIECTBA, IIEPEJAHHOI'O B
OIIVIATY UHBECTULIMOHHBbIX ITAEB IITUD

CroumocTh MMYIIECTBA, IMEPEJAHHOIO B OIUIATY HWHBECTULUMOHHbIX mnlaeB [INO,
OIpesieNIeTCsl B COOTBETCTBUU C TpeboBaHMsAMH DenepanbHOro 3akoHa «O0 MHBECTULMOHHBIX
(doHax», MPUHATHIX B COOTBETCTBUM C HUM HOPMATHUBHBIX aKTOB, TPEOOBAHUSAMHU YKa3aHUS H
[IpaBunamu onpenenenus CHA.

I[aTa, MO0 COCTOSIHHUIO Ha KOTOPYIO OIIPEACTIACTCA CTOMMOCTb MMYIIECCTBA, ICPEAAHHOI'O B
OIIaTy MHBCCTUILIMOHHBIX I1aCB HI/ICD, HE MOJKET OBIThH OIIPCACIICHA paHEC AAaThbl IICPCAadu TaKOI'o
HMyHIeCTBa B OINIaTy MHBCCTUIMOHHLIX IIacB, 3a MCKIIOYCHUCM CJIydacB OIPCACICHUA
CTOUMOCTH HUMYIICCTBA, NNCPECAAHHOIO B OINUIATY MHBCCTUILMOHHBLIX I14CB HI/ICD, Ha OCHOBAaHHUHU
OTYCTAa OLCHIIIMKA.

I[aTa, MO0 COCTOSIHHUIO Ha KOTOPYIO OIPEACTIACTCA CTOMMOCTb MMYIIECTBA, ICPECAAHHOI'O B
OIIaTy MHBECCTUIIMOHHBIX I14CB HI/ICD, Ha OCHOBAHHMH OTYCTa OLCHIIMKA, HC MOXCT OBITH paHee
TPEX MECALICB 10 AAThI IE€pCaadn TAKOTO UMYIICCTBA B OIVIATY MHBECCTUIIMOHHLIX I1aCB I[N ®D.

CrouMoOCTh MMYyILIECTBA, IEPEJAHHOIO B OIUIATy MHBECTHIMOHHBIX maeB [INO,
ompezensercs Mo cocrosHUo Ha 23:59:59 Ha pgary nepemauum MMyIIecTBa B OIUIATY
HHBECTUIIMOHHBIX nacB 1T D.



HN3n0:xuTh Iy1aBY B CeAYIOLICH peJaKum:

MOPSAIOK ONPEJEJIEHUS CYA U CPEJTHEIOIOBOM CUYA MU D

CYA IIN® onpenensiercs 1o coctosiuuio Ha 23:59:59 naTel, 32 KOTOPYIO PaCCUUTHIBACTCS
CTOMMOCTb YHCTBIX AKTHUBOB, C YUE€TOM JAHHBIX, PACKPBITHIX HA YKA3aHHYIO JaTy B JOCTYIHBIX
JUTSI YIPABISIONIEH KOMITAHUY UCTOYHUKAX, BHE 3aBUCUMOCTH OT 4aCOBOTO I05Ca.

CYA omnpenensiercs HE MO3JHEE pabodero JHs, CISAYIOIIETO 3a JHEM, M0 COCTOSIHUIO Ha
KOTOPBIN OCYIIECTBIISIETCS ONPEIEIEHNE CTOMMOCTH YHUCThIX aKTUBOB.

CUYA TIN® onpenensiercs (nata onpenenenus CHA):
e Ha JaTy 3aBepuieHus (okoH4aHus) popmupoBanus [TNO;

¢ B CJIy4dac IMPUOCTAHOBJICHHU BbLJA4H, IMOTalICHUA U obMeHa WHBCCTUIIMOHHBIX I1aCB —
Ha Jaty BO300HOBJIEHHS UX BbIAa4dH, IIOTallICHUA 1 O6M€Ha;

e B cnyuae npekpameHus I[IM® — Ha pgaTy BO3HHUKHOBEHHMS OCHOBAHUS €ro
MpEKpalICHUs;

e jmocne 3aBepiieHus (okoHuanusi) QopmupoBanuss CYA [IM® omnpenensercs B
HOpsIIKE:

- esKkeMeCsYHO HA MOoCJeJHHI padounii JeHb KAJIEHJaPHOI0 MecAla 10 KAJIeHIapHOI0
Mecsa, NpeAlecTBYIIIero mecsiny, B KoropoM IIU® uckiaroden u3 peecrpa [IAPD;

- Ha [OaTty CoCTaBJICcHUHA CIIMCKA BJaJe/IblI€B HHBECTHIHMOHHBLIX IMaeB B Cjayvyac
YACTUYHOI0 NMOrameHusi MHBECTHIMOHHBIX MaeB 0e3 3asiBJEeHUNA TpCGOBaHHﬁ BJaac/JbICB
HHBCCTUIMOHHBIX ITACB 00 MX MorameHuu.

CpenneronioBasi cTouMocTh YUCThIX akTHBOB Ponna (nanee - CI'CYA) Ha mo0oil neHb
ornpenensercss Kak oTHoumeHue cyMMbl CHA Ha KaxIblii pabouuii JeHb KaJeHIApHOIo Troja
(ecnu Ha pabouunii AeHb KaneHmapHoro roga CHA He ompenensiiach - Ha MOCIEIHUN JIEHb €€
OlpesieNieHus, NPEeALIECTBYIOIIUNA TakoMy JHIO) € Hayajga rojga (C JaThl 3aBeplIeHUs
(oxonuanust) popmupoBanus [I1MD) no natel pacueta CI'CHA k uuciy paboumx JHEH 3a 3TOT
HEepUo/I.

B nenax ompenenenuss CI'CUA mnox paroii, 3a xotopyro omnpenensercas CYHA TN,
noHumaercs kaxnas pgara omnpeneneHuss CYHA ITIM®, ykazanHas B Hactrosmmx [lpaBmmax
onpexnenenus CHA.

CYHA ®onga, B TomM umcie CI'CHA donma, a Takxke pacyeTHas CTOMMOCTH
WHBECTULIMOHHOIO nast PoHAa ONpenenstoTcs ¢ TOYHOCTBIO 10 JBYX 3HAKOB IIOCIIE 3aIITOH, C
NPUMEHEHHEM TMIpaBWJI MaTeMaTU4YecKOoro OKpyrjeHuss B Bamore onpeneinenus CYA B
cootBercTBuM C [IpaBunamu 1V IIU®, neiictByronmmu Ha naty onpeaenenus CUHA.



H3a0xuTh ri1aBy B cieqyomel peaKkium:

HOPAAOK PACYETA BEJINMYUNHbI PE3EPBA HA BBIIJIATY
BO3HAI'PAXKJIEHUA U HCIIOJb30BAHUA TAKOI'O PE3EPBA, A TAK KE
MOPSJOK VYYETA BO3HATIPAXKIEHMHA #W PACXOIOB, CBSI3AHHBIX C
JOBEPUTEJIBHbBIM YIIPABJIEHUEM ®OH/IOM

Pe3sepB Ha BbliM1aTy BO3HarpakaeHuss ¢popMupyercsa oTaesibHO B
YacTM pesepBa Ha BbiMJlaTy BO3HarpakaeHus ynpasasioLwen
KOMMaHMM WM B 4YacTu pesepBa  Ha BbiMJIaTy COBOKYMHOro
BO3Harpa>kaeHusa cneuyvajamsMpoBaHHOMY AENO3UTapuio, OLEHLUUKY
MNM® m nuygy, ocywecTBAAOLWEMY BeAeHUue peecTpa BlagenbueB
MHBECTULUMOHHbIX naeB NMN® (pganee - pesepB Ha BbinJiaTty MPoOYUX

BO3Harpa>xaeHun).

Pe3epB Ha BbiNJ1aTy BO3HArpa>xAeHUM HauUCNAETCA U oTpakaeTcs B
cocTtaBe obasartenbctB MNP B TeueHue OTHETHOro roga: ¢ Hambosnee
nosgHen M3 ABYX AaT — AaThbl HavaJsia KaJieHgapHoro roga wauv Aartbl

3aBepweHuns (OKoH4YaHus) chopMupoBaHua - AO:

e AaTbl OKOHYaHUSA KasleHAapHOro roaa;

e AaTbl BOSHUKHOBEHUA OCHOBaHUA AnA npekpaweHuma NMNO (He
BKJ/IlOMasA AaTy BO3HUKHOBEHMSI OCHOBaHUA ANA NpeKpalwleHun
MNP B yactTm pe3epBa Ha BbiMJlaTy BO3Harpa>aeHus
ynpaBnsowen KoMmnaHmm);

e Hanbonee nosaHen M3 ABYX AaT NPV NpeKpaweHuu - AaThl
OKOHYaHusA npuema Tpeb6oBaHuin kpeautoposB MU wau patbl

OKOH4YaHuUA peanunsaumm ecero nmyuwjecrtesa MNO.

Pe3epB Ha BblIlJIaTy BO3Harpa>kae€HUM HAUYUC/AETCA COrJlacHoO
npasunam A1y NMN® HapacTarwowmMMm UTOroM M OTpaXkaeTcs B cOocCTaBe
ob6sasartenbcTte MNP Ha pnaty onpeaneneHma CHA B TedeHMe OTUHETHOrO

roga:

- Ka)XAbIN nocsieagHUn paboumn aeHb KaJleHAApHOro Mecaua;



- Ha AaTy BO3HUKHOBEHUSA OCHOBaHMA AnA npekpauweHua NMNO;

- Ha Ka)XxAayro aaTty onpeaenedusa CHA NMNo.

Pe3epB Ha BbiMJ1aTy BO3HAarpa>kaeHM noaneXkut HaumcJiIeHUIo B
ouyepeaHyro paty onpepeneHms CHA npu ycnoBuum MNoOCTYNJIeHUNA
AEHEeXHbIX cpeacTB Ha 6aHkoBCckuM cuet (6aHkoBCckMue cueta) YK A.V.
MAM® B cBA3M C pAOBepuTeNIbHbIM YyrnpaBJIeHUEM MMYLLECTBOM,
COCTaBJ/IAIOLLMUM nmmo, B KajlleHaapHOM roay, B KOTOpPOM
ocyulecTB/isieTcs pacuer CYA, B CyMMe (BennumHe) He

npesblillalolleis OAHOBPEMEHHO:

- npoueHTa (ycraHoBneHHoro B NMpasunax AY NMN®, Ho He 6onee 5%)
OT CYMMbl [EHEeXHbIX CpPeAcTB, MNOCTYNMBIUMX Ha 6aHKOBCKMM cueT
(6aHkoBckMe cuyeTta) YK A.Y. MNOD B TeueHMe KaneHAApHOro roga B CBA3MU C
AOBEpUTENIbHbIM YyMnpaBJiIeHUEM MUMyLEecTBOM, coctasaswowmum MU, no

COCTOSIHMIO Ha aaTy onpeaeneHma CYHA;

- pesepBa Ha BbllJlaTy BO3Harpa)>xAe€HuM, pacCYMTaHHOro ucxoas M3
MaKCMMAaJIbHOro pa3Mepa BO3Harpa>kAeHUM Ynpas/slOWEN KOMMaHuUM,
cneuvanusMpoBaHHOMY  Aeno3uTapuio, OLeHLUNKY nmo M  nuuy,
OCyLeCTB/IAIOWEMY BeAeHUe peecTpa BnagenbueB MHBECTULMOHHbIX Naes

NMN® (B npoueHTax ot CFCYA), npeaycMmoTpeHHoro NMpasunamu NAY NMNO,

n onpepaensierca no dopmyne:

Sifin = MIN((Siyx + Sinp); Sipor)
rae:

Sifin - CYMMa (BenuuuHa) ouepeaHoro (Tekywero) pesepBa Ha
BbiNJ1aTy BO3Harpa>kaeHui (B COBOKYNMHOCTU 4YacTei pe3epBa Ha BbinjaTty
BO3Harpa>xaeHusa ynpasnfalowWen KOMNaHMM U pe3epBa Ha BbiMJlaTy NpouYmnx

BO3Harpa>xaeHui), npuHmMmaeMmasn k pacuety CYA;



Siyx - CyMMa ouepenHoro (Tekywero) pesepBa Ha BbirJaTty
BO3Harpa>xaeHus YynpaBisiloweil KOMMaHMM B TeKyLWEeM OTYETHOM ropy,

onpeaeneHHas ot CIFCYA;

Sinp = CYMMa ouepepHoro (TeKywlero) pesepBa Ha BbiMJaTy NPo4mMXx
BO3Harpa>xAaeHun B TEKyLUEeM OTYETHOM roay, onpeaeneHHas ot CICYA;

Sipor - CyMMa ouyepepHoro (Tekyuwero) pesepBa Ha Bbinaarty
BO3Harpa)>xAeHum, PpacCYUTAaHHOro Kak npoueHt (yCTaHOBJIEHHbIA B
Mpasunax AY MNMN®, HO He 60nee 5% ) OT CyMMbl AEHEXXHbIX CpPeAcCTB,
nocTynMBLUMX Ha 6aHKOBCkMKA cueT (6aHkoBckue cuyeta) YK A.Y. MNOD B
TeyeHue KaJieHAapHOro roga B CBA3M C AOBEpUTE/IbHbIM YMnpaBJ/ieHUEM

MMyLLecTBOM, coctasnsaowmm NMNO.

Cymma oyepeaHoro (Tekywiero) pe3epBa Ha BbinaaTy
BO3Harpa)>xAeHu, PpacCYMTAaHHOro Kak npoueHT (yCTaHOBJIEHHbIN
Mpasunamun AY MNP, HO He 6oniee 5%) OT CYMMbl AEHEXHbIX CpPeAacTs,
nocTynMBLIMX Ha 6aHKOBCkMKA cueT (6aHkoBckue cuyeta) YK A.Y. MNOD B
TeyeHue KaJieHAapHOro roga B CBA3M C AOBEpUTE/IbHbIM YMnpaBJ/ieHUEM

nMyLlecTtsomMm, cocrasnswowmm NN, (S;por) onpeaensieTtca no cpopmyne:

d d-1
SiPOR = ROUND ZAORZ*T;Z —Zsifin;
z=1 i=1
WAKn B cly4yae usmMeHeHus npoueHta (ycraHossieHHoro B MNpasunax AY
MA®D) oT CyMMbl AEHEeXHbIX CPeAcCTB, NOCTYNUBLUMX HAa 6aHKOBCKMN cueT
(6aHkoBckMe cuyeTta) YK A1.Y. MNOD B TeueHMe KaneHAapHoOro roga B CBA3MU C

AOBEepUTEsIbHbIM yrnpaBJ/ieHUEM UMyLLEeCTBOM, cocTtasnsowmm NMNoO:

d-1
;2| - z Sifin;
im1

d N
r,*Ty,
SiPOR = ROUND ZAORZ * z T.
n=1 t

z=1
rge:

Z — Ka)XkKAaoe NOCTYIJIeHUe [AEeHEeXHbIX CpeAcCTB Ha 6aHKOBCKMW cuer
(6aHkoBckMue cueta) YK A1.Y. MND B TeueHMne KasieHAApPHOro roga B CBSI3UN C
AOBepuUTEesiIbHbIM YyrnpaBJIeHUeM WUMyLlecTBoM, coctasnswouwum [MNP®, no
COCTOSIHMIO Ha AaTy d;

d - paTa pacueTa pe3epBa Ha BbiNJlaTy BO3Harpa>kxaAeHui;



AOR, - cyMMa KaxAoro nocTtyrnJiIeHUs1 AeHeXHbIX CPeACTB B TeKyLyeM
KaJieHAapHOM roay;

r - npoueHT (ycTtaHoBneHHbIN B NMpaBunax Y NMN®, Ho He 6onee 5%)
OT CYMMbl [AEHEeXHbIX CpeAacTB, NOCTYyNMBLWIMX Ha 6aHKOBCKMM cueT
(6aHkoBckMue cueta) YK A1.Y. MND B TeueHme KasieHAApPHOro roga B CBA3U C

AOBepUTEesibHbIM yrnpaBJ/ieHMeM MMyLLecTBoM, coctasnarowmm NMNO;

N - KOJINYECTBO AEeNCTBOBABLUMX MNPOLIEHTHbIX CTABOK OT NMOCTYNMUBLLUMNX
AEHEeXHbIX cpeacTB HAa 6aHkoBCckMM cueTt (6aHkoBCckue cuerta) YK A.Y. MTNO

(ycTtaHoBneHHbiXx B NMpaBunax AY MN®) B TeueHue KasieHAApPHOro roaa;

r, — KaXkxaan npoLueHTHasA CTaBKa OT NOCTYNUBLUNX AEHEXXHbIX CPpeaACTB
Ha 6aHkoBCckui cueT (6aHkoBckue cuera) YK A.Y. MND (ycTtaHOB/IeHHaA B

MNpasunax Ay MN®), percTtBOBaBLUAaA B TEYEHUE KaJIeHAAPHOro roaa;

T, — KOJNMYECTBO KaneHpaapHbix aAHen (ecnu Mpasunamu AY MNO
npeaycMoTpeHa BbirnJiata 3a paboune gHU, TO KONMYECTBO pabounx aHeWn)
nepuvoaa, B KOTOPOM AeNCTBOBaJsia CTaBKa r,, NpuHaanexauee nepuopy T;,

roe Ti = Zrl\llzl Tn;

Y&l Sifin — BENNUMHA HAYUC/IEHHBIX Ppe3epBOB Ha BO3HarpaXkAeHus Ao

AaTtbl pacuera (d).

B TOM cnyuyae, ecnum cymMma (BennuumHa) ouepepHoro (TeKyLiero)
HauyuCneHnss pesepBa Ha BbiMJIaTy BO3HarpakaeHun (Si,) PaBHa S;pogp W
Mpasunamu AY NMN® He ycTaHOBJIEHbI OTAEJIbHbIE 3HAYEHUSA MPOLEHTHbIX
CTaBOK OT CYMMbl A€HEeXXHbIX CPEeACTB, NOCTYNUBLUMX Ha 6aHKOBCKMK cuyeTt
(6aHkoBckue cuyeta) YK A.Y. MNOD B TeueHne KaneHAapHoOro roga B CBA3MU C
AOBepuTesibHbIM ynpaBJieHMeM uMmyulectsoMm, cocrtasnswouwmm [NMUO, Ha
BbiMJIaTy BO3Harpa>kAeHuMsa Yynpas/isiiolwled KOMMAaHUM WU Ha BbinjaTty
BO3Harpa>xae€HuUM cneuuanmsmpoBaHHOrro aenosurtapus, oueHwmka NMAD n
Nvua, OoCyLecTBASAOLWEro BeeHue peecrpa BJslajesibLeB MHBECTULIMOHHbIX
naes NMAN®, T0 cymma (BenunumHa) ouepeaHoro (TeKylwero) HauduucC/ieHus
pesepBa Ha BbllUlaTy BO3HarpaxgeHuMA ynNpaBislOWENA KOMIMaHUM

onpepensieTcs nNponopumMoHanbHo no opmyne:

Zﬁ:l(xy xn * Tn) \
T.
Sipory k = ROUND | S;pog * : ;2 15
' ' qu(xy xkn * Tn) Zﬁ:l(xﬂ pn* T,)
T; * T;



rge:

Xyn - PasMep BO3HarpakAeHusi  ynpasnsilolWled  KOMNaHUM
oTHocuTesnibHO CICYA, ycraHoBneHHbin Mpasunamum Y MO (B pgonnax),

AENCTBYIOLMN B TeueHue nepuoaa T;;

X;pn -~ COBOKYMHbIA pa3Mep BO3Harpa>kAe€Hui cneumasnsmpoBaHHOMY
Aeno3utapmio, oueHwuky MN® wu nuygy, ocCywlecTBASAIOWEMY BeAeHue
peecTpa BnaaesnbLeB MHBECTUUMOHHbIX naes MNP, otHocutenbHo CICYA,
ycTtaHoBJIeHHbi Mpasunamun QY NMUNO® (B gonsax), AeACTBYIOWMNA B TeUeHue

nepuogaa T;.

Torpa cyMmMma (BennuuHa) oudepeaHoro (TeKyLwlero) HauvyumcneHus

pe3epBa Ha BbiMJ1IaTy NPOYMX BO3HArpa>kaeHui:

Siporr = Siror — SiPoRyK-
MonyyeHHble BeNNUYUHDbI Siporyk W Sipornp BOMKHBbI YAOBNETBOPATb

YC/I0BMIO:

Sipor = Siporyk + Sipornp-

B TOM cnydyae, ecnm cymMMma (BennuuHa) ouepeaHoro (Tekywiero)
HauyUCNeHns pe3epBa Ha BbINJaTy BO3HarpakAaeHWn (Si;,) PaBHA Sipop W
Mpasunamm AY [MU® ycTtaHOBNEH NOPAAOK onpeaeneHus nponopuum
(cooTHOWEHUsI) BEeNUYUMH BO3HArpakaeHus YnpaBAsAlOWeEen KOMMNAaHUM M
BO3Harpa>xaeHus cneuvanavimpoBaHHOMY Aeno3uTapuio, oueHuwuky NMNO umn
nygy, OCyllecTBNAIOWEMY BeleHUe peecTpa BnajesibleéB MHBECTULIMOHHbIX
naes NMN®, TO0 cymMma (BennuMHA) TeKyLlero HauyMcneHus pesepBa Ha
BbiNJ1aTy BO3Harpa>xAaeHus yrnpasisiowen KoOMNnaHum (S;poryk) M pe€3epBa Ha
BbINJ1aTy NMPOYUX BO3HArpa>kAeHWUM (S;pornp) ONPEeAenseTca B COOTBETCTBUMU C
Mpasunamun AY MNMUOD. TNonyydeHHble S;porviks Sirornp OKPYIHAKOTCA A0 ABYX

3HAKOB nocJsie 3ansaTon.

MoslyyeHHble BEeJNIMUMUHDbI Siporyk W Sipornp AOJ/DKHbI YAOBJIETBOPATb

YCNoOBHUIO:

Siror = Siroryk T Sipornps

€C/In YyCJ/IOBME He YAOBJIETBOPAETCA, TO S;pornp KOPPEKTUPYETCH TaKUM

o6pa3omM, uTo6bl ykazaHHOe ycnoBue 6b1J10 yA0OB/1I€TBOPEHO.



Pe3epB Ha BbiMJIaTy BO3HArpa>kAeHuUs ynpasislolled KOMMaHUM MU
pe3epB Ha BblMJIaTy MNPOYUX BO3HArpa>kKAeHUiM paccunMTbiBalOTCA
oTAeNIbHO Ka)kAbliA B CBoei YacTu (fanee BMeCTe U No OTAE/IbHOCTU —

YacTU pe3epBa Ha BbiNJ1aTy BO3Harpa>xaeHusa).

Pe3epB Ha BhIIATY BO3HArpa)XICHUs YIPABISIONICH KOMIIAHWUA W PE3EpB Ha BBIILIATY
MPOYMX BO3HATrPaXKJACHHI, B ClIydae €Clid pa3Mep TaKUX BO3ZHATPAXKICHUN OMpPeNeNsieTcs UCXOs
U3 CpPeAHETroJ0BOM CTOMMOCTH 4HCThIX akTHBOB (CI'CYA), paccuMTHIBAIOTCS OTHIEIBHO IO
Ka)KJ0M 4acTu pe3epBa B CIEAYIOIIEM MOPSJIKE:

® Ha NepBbIi pabouunii 1eHb OTYETHOTO TO/1a:

rae:

S . . )
- cyMMa Ha4MCJICHUS pe3epBa Ha NEPBbIA pabounii IeHb OTYETHOTO IO,

D - xomuuecTBo paGounx mHeil B TeKyIeM KaleHIapHOM TOY;

Ct{Alpacu

- pacuetHas (nmpomexytouHas) BennunHa CYA Ha mepBblli pabouyuil JCHb

OTYETHOI'O TOJa, B KOTOPBIA HAYMCIIAETCS PE3EPB |, ONpPEAEIEHHas ¢ TOYHOCTBIO 10 2 — X
3HAKOB TI0CJIC 3aMATOH 10 (hopmyJie:

Axmuevy, — Km,

X +X
(1+ yknD npn)

Ccy. lpacq —

AKmue‘bll - pacuceTHas BEJIMYMHA AKTHBOB, BKJIIOYas JACOMTOPCKYIO 3aJI0JKCHHOCTh Ha

nepBbIid pabouunii 1eHb OTYETHOTO Toja. J{eOUTOPCKYI0 33/I0JKEHHOCTh Ha MEPBBIA padouuii
J€Hb OTYETHOr'O rojja He0OXOAUMO YUYUTHIBATH O HAUMCIICHHUsS BO3HATPaKACHUH U pe3epBa
Ha BBIIJIATy BO3HATPAXKJICHUS 3a MEPBbIA pabouunii IeHb OTUETHOIO roja. B ciydae omiatel B
MepBblii  paboumii JEHP OTYETHOTO Troja ympasisitomiedl kommanwei wu3  [1IAD
BO3HArpaXJIeHUH, HAYMCIICHHBIX B MEPBbI paboumii IeHb OTYETHOrO rojia, HeOOXOAUMO IPH
OTIpeJIeJICHNH PAcueTHON BEJIMYMHBI aKTHBOB Ha IEPBbIM pa0ouMii J€Hb OTYETHOTO roja
YBEIMYUTh CYMMY aKTHBOB Ha CYMMY YIUIaUY€HHBIX BO3HArpaXKICHHW B IMEPBbIA pabouuii
JIeHb OTYETHOI'O roAa.

Km, - Benuunna kpeauTopckoil 3a/10/KEHHOCTH O€3 y4eTa HAYMCIEHHBIX BO3HATPAKICHUI
Ha TIepBbIi pabounii I€Hb OTYETHOTO TO/1a.

X - IPOLIEHTHAS CTaBKa, COOTBETCTBYIOIIAS:

Xykn - PasMep BO3HATPAKIEHHUs YHPABISIONIEH KoMIaHuK oTHocuTebHO CI'CYA, yCTaHOBJIEHHBII

npasuiamu 1Y TTN® (B nonsix), AeCTBYIONIMIA Ha TIEPBBI paboUmii AeHb OTYETHOTO TO/1a;

Xn pn - COBOKyrIHI:Hﬁ pasmep BO3HaI‘pa)KI[C}H/II71 CICIHUAIIM3UPOBAHHOMY ICTIO3UTAPHIO, ay,I[I/ITOPCKOﬁ

opranmzanyd, oreHnmKy [IN® (ToipKko i1 HHTepBAIBHBIX U 3aKphITHIX [T D), 6upike (TOIbKO
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Ju1st oupskeBoro [THM®) u iy, oCyIeCTRIBIFOIIEMY BEICHHAE PESCTPa BIIA/ICIIBIICB HHBECTHITOHHBIX
naeB [IN®, otHocurensro CI'CYA, ycTaHoBNeHHbIH npaBmwiamu J{Y (B Dorsix), HeHCTBYIONI Ha
TIepBbIi pabouMii IeH OTYETHOTO TOJIa;

X, - KaK/1asi POLIEHTHAsl CTaBKa, ISHCTBOBABILIAs HA MIEPBbIN pabouMii IeHb OTYETHOI'O rofla

X, +x
Buavenue [ 1+ 22 ™" | He okpyrusercs.

Oxpyrenne mpu pacuere S; 1 CYA nmponsBommtcs Ha K&KIOM ASHCTBHM 10 2-X 3HAKOB IOCIE

3aIATON.

e Ha apyrue auu onpenenenus CHA (3a UCKIIOYEHHEM MEepBOro pabovero THA OTYETHOTO

roja):
d-1 N
(cy. 5’“6“+Zcq,4t) Z(ann) L
S. = t=1 * n=1 _ S ,
' D T ; :
rac:

K — mopsaKOBBI HOMEp Ka)KIOTO HAYMCICHHUS pe3epBa B OTYETHOM TOJY, NMPHHUMAIOIINIT
3Ha4YeHus oT 1 10 i. K=i — mopsAKOBbIi HOMEp MOCIeTHEro (TeKYILEero) HaYuCICH S pe3epBa;

S k ~ CYMMa KaKJI0ro Ipor3BC/ICHHOI'O B TEKYIIEM OTYCTHOM 'Oy HAYHCIICHUA pE3CPBa,

S; - cymMMa odepeiHOro (TeKyILero) HauMCIICHHS! PE3epBa B TEKYILEM OTYETHOM TO/IY;

D - xomryecTBo pabovumX JTHEW B TEKYILEM KAICHIAPHOM TOLY;

T'; - xommuecTBO pabodmX [Hell IepHOa, ONMPEIEICHHOIO ¢ Havyala TEKYIEero OTYETHOrO Tofa JIo
(BKUIFOY@s) IaThI HAYKCIICHHS pe3epBa S, ;

t — mopsAKOBEIN HOMep pabodero AHA, MPUHAJIEKAIIETO TIEPUOJTY, 32 KOTOPBIHA OIperereHo
T'; , npyHyMarorwii 3HageHws ot 1 1o d. t=0 — nopsaKoBbIi HOMep paboyero JHs HAYKCIICHHS pe3epBa

Si;

1
CYA4, - cromMocTs 9YHCTBIX aKTHBOB IO COCTOSHHMIO HA KOHEI KaKIOro padodero mms t, 3a

nckmouenviem must d. Ecim Ha pabourii nens t CHA He onperienena, oHa mprrHmMaetcs pasaoii CHA
3a IpeIIeCTBYIOIIMH THO { paboumii AeHb OTYETHOTO TofIa.

CYAL““" - pacyeTHast (mpoMexyTo4Hast) BermanHa CUA Ha 1aty d, B KOTOPOil HAYHCIIETCS PE3epB S;
, OIPEJIETICHHAs! ¢ TOYHOCTBIO JI0 2-X 3HAKOB TIOCIIE 3aIIATOH 10 (hopmyrie:
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> (5T,) Z(xm :

B 01 ("= )

(Axmuewry — Km, +ZS )— (ZC‘IA * T 5 T )
CYA™ = t=1 ;
Z(xym ") Z(xn,m .
(" T T )
1+ : : )

D

AKmuebl, - pacueTHasi BeNUYNHA aKTHBOB, BKII0Yasi 1€OUTOPCKYIO 3aI0JDKCHHOCTD Ha [Ty
d. JleOUTOpCKYIO 3aJ0JDKCHHOCTh Ha AaTy O HEoOXOOMMO YYUTBIBATH JI0 HAYUCICHHS
BO3HATrPaXICHUI M pe3epBa Ha BBIIUIATY BO3HArpaxkaeHus 3a aaty 0. B ciyuae ormatel B
nary d ympapistouieli kommnanuend u3 [IM® Bo3HarpaxaeHuil, HauyWCICHHBIX B naty d,
HEOOXOAMMO TIPH ONPEACIICHUH PACUYCTHOMN BEJIMYMHBI aKTHBOB Ha JaTy d YBEIUYUTh CyMMY
aKTHUBOB Ha CYMMY YIUIAYCHHBIX BO3HArPaXIeHHi B 1aty d.

Km, - Benmm4nHa KpeAUTOPCKOI 3aI0JDKCHHOCTH 0€3 ydeTa HauMCICHHBIX BO3HAIPAKICHHIT

Ha Aaty 0, BKIIFOYas OCTAaTOK pe3epBa Ha BBIILIATY BO3HarpaxaeHus Ha aaty d-1, rme d-1 —
NpeIEeCTBYIONNI pabounii gens aate d.

i-1

Z S, - o0mas cyMMa pe3epBOB Ha BBIILIATY BO3HArPaXICHHs, HAYMCICHHBIX C Havasa roia
k=1
10 natei d.

X - IPOLICHTHAs CTaBKa, COOTBETCTBYHOLIIAS:

Xykn - Pa3sMep BO3HATPaKIEHHUs YIPABISIONIEN KoMNanuK oTHocuTebHO CI'CYA, yCTaHOBJIEHHBII

npaswiamu J1Y [T (B 1o11sx), AeficTBYroLmiA B TedeHue niepruoza 1 ;

X npn = COBOKYIHBIN pa3mMep BO3HAIPAKICHHI CMICIMAIM3MPOBAHHOMY [ICTIO3UTAPHIO, ayIUTOPCKOM

opraamzaryy, oreHIwKy [TN® (Tonpko st HHTEpBATBHBIX U 3aKPBITHIX [T D), Oupxe (TOTBKO
Jutst oupskeBoro [T ®) u nuity, OCyIIECTRISIOIIEMY BEICHUE PEECTPa BJIAICIIbIICB HHBECTUIIMOHHBIX
naeB [ T1®, otaocurensao CI'CYA, yeranoBnennsii npasiwiamvu 1Y [TAD (B nomsix), NeHCTBYOITHI B

TCUCHUEC IICPHOJa T i X
N — kon-Bo CTaBOK, ,I[eﬁCTBOBaBH.IPIX B OTUCTHOMY roay,

X, - Kaxk/iasi IPOLICHTHAs1 CTABKa, JICHCTBOBABIIIAs B TeueHue nepuoza 1 ;

T

o - KOIM4ecTBO pabodrX [HeH Meprona, B KOTOPOM JEHCTBOBANA CTaBKa X,, NPUHAICKAIIEe

N
nepyonty 1 ,rne T, = ZTn

n=1

> (5T,) Z<xn,,,,n [ i T Z(
|

N n=1 =1
3HaueHust Z—"zlgnT")i ( T T ) . s - _ )

—
—
SN

HC OKPYTJIAKOTCA.
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S CaAr

OprFHCHI/IC npu pacyeTe MPOU3BOJUTCA Ha KaXIAOM ,I[eﬁCTBHH a0 2-X 3HAKOB

MOCJIE 3aIISTOM.

Pasmep cdopMupoBaHHOTO pe3epBa Ha BBIILIATY BO3HATPaXKIEHUS YMEHbILIAETCS Ha
CyMMbl HQUHMCJICHHOTO B T€UEHHE OTYETHOTO I'0Jla BO3HATPAXKICHUS YIPABISAIOMIEH KOMIIAHUH,
CHEIHUAIM3UPOBAHHOMY JETIO3UTAPHIO, AyJUTOPCKOM OpraHu3alyy, U JUIY, OCYHIECTBIISIOMIEMY
BEJICHHE peecTpa BIIAJICNIbIICB HHBECTUIIMOHHBIX ITaeB MA€BOTO MHBECTHIIMOHHOTO (DOHA.

[IpeBpilieHre pe3epBa MpU HAYUCICHUHM BO3HATPAXACHUS YIPABISIOMICH KOMIIaHHH,
BO3ZHArpaXkJICHUs CIECIHMATM3UPOBAHHOMY JIEMIO3UTAPUIO, AyJUTOPCKON OpraHu3aliu, U JIUILY,
OCYIIECTBISIIOIEMY BEJIEHHUE peecTpa BIaJesbleB MHBECTHIHOHHBIX maeB [IM®D, B TeueHue
KaJICHJIApHOTro roja He Jomnyckaercs. Hauncnenue Bo3HarpaxaeHus YIpaBisiiolled KOMIIAHUU
Ha MOCIEJHIO OTYETHYIO JaTy KaJeHAapHOro rojia B pa3Mmepe, COOTBETCTByolleM [IpaBunam
Y [TAD, npu HEAOCTATOYHOCTH Pe3€pBa IOMYCKAETCA 3a CYET Npounx pacxoaos [TNUD.

He ncmonp30BaHHBEIM B TE€USCHHE OTUYETHOTO roja PE3CPB HA BLIILIATY BO3HAIPAXICHHA
MNOMJIC)KUT BOCCTAHOBJICHHUIO 110 OKOHYAaHHIO OTYCTHOI'O I0Jla, HO HC IMO3AHCC IICPBOI'O pa60qer0
AHA roga, CJICAYHOMICro 3a OTUYCTHBIM, U MPU3HACTCA B COCTAaBC IMPOYMX AOXOHOB. YkazaHaoe
BOCCTAHOBJICHUC OTPAXACTCA IIPU IICPBOM OIIPCACIICHUU CYHA B rogy CJICAyromuMm 3a OTYCTHBIM
ToaoM.
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Jonmoanuts [Ipuioxernue 1. Kpurepuu npu3HaHus (MpeKpameHus NPU3HAHUS) AKTHBOB U

oos13arenncTB Ponaa

AKTHUB/O053aTEJILCTBO

KpuTtepun npusnanus

Kpurepun

npeKpalieHns

NpPU3HAHNUA

Kpenurtopckas
3a/I0JDKEHHOCTh o
BO3HATrpa)ICHUAM
yIpaBisironIeit
KOMIIaHWH,
CHEUATU3UPOBAHHOMY
JEMO3UTapHIO,
OLIGHUINKY W  JIUILY,
OCYIIECTBIISIOIIEMY
BEJICHUE peectpa
BIIA/ICTIBLIEB
WHBECTHIIMOHHBIX I1a€B
TN, a TaKXe
00s13aTeNLCTBaM o
oruiare TIPOYMX
pacxoJios,
OCYIIIECTBISIEMBIX 3a
cueT umyniectsa [ IO B
COOTBETCTBHHU c
[Ipasunamu 1Y 1T1UD

[Ipu3HaHue OCyIIECTBISETCA Ha KaXIyl M3
YKa3aHHBIX JaT B ClIy4ae BO3HUKHOBEHMS
COOTBETCTBYIOIIUX OOCTOSATENBHCTB:

. Hata onpenenenust CHA [IU®D. Ecnu
00s13aTeNbCTBA MO JJOTOBOPY HE MOTYT OBIThH
HAJIeXKHO OIIPEJENICHbl Ha TAaKyk [JaTry, TO
MIPUMEHAETCST METOJl aNMpPOKCUMALMH, MpH
BO3MOKHOCTH €r0 INPUMEHEHHsI K JaHHOMY
BHJly PAacX0/IOB;

. Jlata BO3HHMKHOBEHHS 0053aTEILCTB
COrJJaCHO YCIIOBUSIM JIOTOBOpa, €CJIH €CTh
OCHOBAaHMS OJHO3HA4YHO IOJlaraTb, 4YTO
yCIyTH TIO JOTOBOPY OYIyT OKa3aHBbI;

. Hara, sBugromascs pabdodynM ITHEM,
MPEALIECTBYIOIIUM JIHIO BCTYIUIEHUSI B CUITY
W3MEHEHUM U gonojHeHuil B IIpaBumiia
nosepurenbHOro ynpasiieHus [IM® B yactu
nepeayu npaB U 0053aHHOCTEN 1O JI0TOBOPY
JIOBEPUTEIIBHOTO yIpaBJICHUS JIpyroiu
YIpaBJISAOMEN KOMIIaHUU T
BO3HArpaXZICHUs YIPaBIAIOIIEH KOMIIAHWH,
KOTOpass Imepenaer IpaBa J0 JOTOBOPY
JNOBEpUTENBHOrO ynpasieHus [TNO.

. [Hara MTOJTyYEHUS JIOKYMEHTA,
MOJITBEPKIAOLIETO  BBIIOJIHEHHE  PaboT
(okazaHMsT yCIYr) MO COOTBETCTBYIOIIUM
JIOTOBOPAM WJIM B COOTBETCTBUHU C IPABUIIAMU
AV 1Mo

Kpenutopckas 3a/10JDKEHHOCTD o
BO3HArpa)<JICHUSAM YIPABIIIIOLIEN KOMITAHWH,
CIELUaTU3UPOBAHHOMY JIEMIO3UTAPUIO,
OLICHIIMKY, iy, OCYHIECTBIISOIIEMY
BEJICHUE peecTtpa BJIAJIENIBLIEB
MHBECTUIIMOHHBIX naeB [IN®, npusHaercs B
YKa3aHHbIE BBIIIE JaTbl MpPU  YCIOBUH
IIOCTyIUIeHUsd Ha pacueTHbld cuer [IMOD
JEHEKHBIX CPENCTB B CBA3U c
JIOBEPUTEIIBHBIM YIIPABICHUEM HMYILECTBOM
%[0 B CyMME, HE NPEBbIIIAONIICH
MIPEACIIBHO JOIYCTUMBINA pa3Mep pe3epBa Ha
BO3HArpaXJeHUs Ha JaTy IpU3HAHUSA B
coorBercTBuu ¢ [Ipasunamu 1Y [T,

-Jlata mepeuncieHus

CYyMMBI
BO3HATPaX]I
pacxojioB
pacyeTHOro
Mo
0aHKOBCKOH
BBIIIHCKE.

eHHI WU
C

cueTa
COTJIACHO
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