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HeiictByeT ¢ 29.08.2022r.

AOTI'OBOP JOBEPUTEJIBHOI'O YIIPABJIEHUSA HEHHBIMU BYMAT'AMUA
(cranpaprHas ¢gopma)



Hacrostuit JIoroBop TOBEpUTEIIBHOTO YIPABICHHUS IIEHHBIMH OyMaramu SIBJISI€TCS CTaHIAapTHOH (opMoi
JIOTOBOPA, YTBEPKJACHHOM YTPaBISIOIIMM, W ONpEACNSieT YCIOBUS M MOpPsAOK mnepenaun Kinentom
JleHeXHBIX CpPEelCTB B JOBEPUTEIHHOE YMPABICHUE W OCYIIECTBICHUS YIPaBISIOUIUM JOBEPUTECIHLHOTO
yopaBieHUs] AKTUBaMHU B TE€UEHHUE CpoKa AeiicTBus Jlorosopa.

Paznen 1. TepMuHBI 1 onpeaeleHust

«Axmuewry - llennsle Oymary, JleHe)xHbIe CpeCTBa U IPOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTBHI;
«bazoeasn eantomay - Baniota, ykazanHas B CTaHIapTHOH cTpaTeruu ynpapieHUs;

«bazoean cmoumocmv Akmueoe» - (a) B TeUeHHUE MEPBOTO KaJICHIAPHOTO rojia cpoka aekcteusa Jorosopa
— cymMa IlepBoHadanpHON cTOMMOCTH AKTHBOB, NepefaHHbIX KiineHToM YmpaBisiomeMy B yIpaBieHHE
Ipy 3aKI04eHur JloroBopa M AOMONHUTENBHO B IPOLECCE €ro IEHCTBUS, YMEHBLICHHAs Ha CyMMY
CrouMocTH AKTHBOB, BBIBEJICHHBIX U3 yNpaBieHHs; (0) B TeUeHHE BTOPOTO U MOCIECTYIONMNX KaleHIAPHBIX
nmetr cpoka paeiictBus JloroBopa - cymma CTOMMOCTH AKTHBOB Ha TOCISAHHUN ACHH IPEIBIAYIIETO
KaleHaapHoro roja u I[leppoHayanibHON CTOMMOCTH AKTUBOB, NepefaHHbiX KiuenTtom YmpapisiomeMy B
yIpaBlieHHE B TEUEHUE TEKYLIEro roAa, yMEHbIIeHHas Ha cyMMy CToumMocTeil AKTUBOB, BBIBEACHHBIX U3
yrpaBieHus B TekylieMm rogy. CToumMocTs AKTHBOB, BBIBEIEHHBIX W3 YIIPaBICHUS, ONPEAENIIeTCS Ha 1aTy
BBIBOIa AKTHBOB U3 YIIPaBIICHUS;

«Bo3nazpasrxcoenue» - BO3HarpaxiaeHue, ymauuBaemMoe KimeHToM VYiopaBmsiomemy 3a YCIyrd MO
JIOBEpUTEJIbHOMY YIIpaBJIEHHUIO M0 HacToAleMy Jlorosopy;

«/leknapayuu o puckax» - NTOKyMEHT, OTIUCHIBAIOIINN PUCKH, CBSI3aHHBIE C JOBEPUTEIHHBIM YIIpaBICHUEM
AxtuBamu Knmenra, coctaBieHusii o opme [punoxennst Ne 3 x Jlorosopy;

«/lenescnvle cpedcmeay - NeHEXKHbIC cpelcTBa B pyOssax Poccuiickort ®Depepanyuu wid WHOCTPAHHOH
BaJtoTe, nepeaannbie Kinenrtom YmpapisiomeMmy Ui YIpaBlIeHUs M0 HacTosmeMy [loroBopy, a Takxke
JICHEXKHBIE CPEJICTBA, MOMyYeHHbIe YTpaBusomuM B HBecTHIMOHHBIN nopTdens KimenTa B pe3ynbTare
JIOBEPUTEJILHOTO yIpaBjeHus no Jorosopy;

«lozoeop» win «nacmoawiuil /[ozoéop» - HactosMil J[OroBOp AOBEPUTENBHOIO YIIPaBICHUS LEHHBIMU
Oymaramu;

«donycmumplii puck» - PUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTENILHBIM YIIPABICHUEM,
KOTOpBI crmocobeH Hectn KimeHT, He SBISTIONIMICS KBATU(QHUIMPOBAHHBIM HHBECTOPOM, B TEUCHHE
NHBECTULIMOHHOTO TOPU30HTA;

«3asnenenue o npucoedunenuuy - TOKYMEHT, cocTaBiieHHbIH 110 hopme [Ipunoxenust Ne 1 x lorosopy;
«Hneecmuyuonnwlii 2opuzonmy - IEpUoJ BPEMEHH, 3a KOTOPBIX onpenessatorcess Oxxkupaemast 10X0JHOCTb
u JIonyCTUMBIN PUCK;

«Hneecmuyuonnwiiit nopmeenv Knuenma» - AKTHBBI, HAXOISIIUECS B JTOBEPUTEIBHOM YIPABICHUH, a
TaKXe TpeOOBaHMA U 003aTeNIbCTBA, TOAJISKAIINE HCIOTHEHUIO 3a CUET AKTHBOB;

«Humepnem-caiimy - ohuManbHBIH caiiT Ypasisioriero - Www.rshb-am.ru;

«Knuenmy - duzndeckoe Mo, nocTUriiee Bo3pacta 18§ jer, mepenapmee YmpapisiomeMy JleHexHbIe
CpEJICTBA B IOBEPUTENILHOE YIPABIEHHE MO HAacToALIEMY JloroBopy;

«/Iuunwviit kadbunem Knuenmay - nepconanbHbli pazaen KinueHnta Ha HHTEpHET-caiiTe Y IIPaBIIIOIIETO 110
agpecy: Www.lk.rshb-am.ru, a Ttaxxe ™mobunpHoe mnpumoxkenne PCXDB Vmpasienue AKTHBaMH,
npeJHa3HaYeHHbIEe ISl JUCTAaHIMOHHOro oOciykuBaHus KimenTa, oOecrednBaiomye MOATOTOBKY,
3alIUTy, TPHEM, Nepeaady u oopaboTKy DJEKTPOHHBIX JOKYMEHTOB C HCIOJIb30BaHHEM ceTH MHTepHeT
(Bxitovast 3asBieHne o npucoenuHeHnd, [lopyuenre Ha BBIBOA AKTHBOB U HHBIX JOKYMEHTOB);
«Hanozoewvuii azenmy» - nuno, Ha KOTOpoe B cooTBeTcTBUM ¢ HanoroeeiM koamekcom Poccuiickoi
Oenepan  BO3JIOKEHBI 00S3aHHOCTH 10 HCUYHUCICHHIO, YICPXKAHUIO Yy HAJOroIUlaTesbIIUKa |
MIEPEYUCIIEHUIO B COOTBETCTBYIOIINK OIO/KET HAJOTOB, a Takke oOMeHy WHGOpMaIer ¢ HalOTOBBIMU
OpraHaMH, B TOM YHCJI€ B IENAX MoiydeHuss KIMeHTOM WHBECTHIIMOHHOTO HAaJOrOBOTO BBIYETA B
YIPOILEHHOM MOpPSIKE;

«Oorcuoaeman 00X00HOCHMBY) - JOXOIHOCTb OT JOBEPUTENHHOIO YIpaBieHus, koropyro Kiment
paccuuThIBaeT NOMyYUTh Ha VI HBECTUIIMOHHOM FOPU30HTE;
«Omuem o OeamenvHocmu» - OTYET O JEATCIBHOCTH YIPABISIOMETO (BKIIOYAIOMIMA pacueT

BosHarpaxaeHusi), COCTaBICHHBIH M0 GopMe Y paBsoIIero;

«Omuemnulii nepuood» - TEPHOJ BPEMEHH, 10 OKOHYAHHH KOTOPOTO PACCUUTHIBACTCS M HAYHCISAETCS
Boznarpaxaenune, Wiu eproj BpeMeHH, 3a KOTOpbIi ¢popmupyercsa OTUET 0 AesITeNTbHOCTH;
«llepsonauanvnan cmoumocmv Akmugoe» - CTouMoCTh AKTUBOB, IEPEIAHHBIX B YIIPaBJICHUE B TCUCHUE
cpoka neiictBus JloroBopa (kak mpu 3akimrodeHUH JloroBopa, Tak W JOMOJHHUTENBHO). Pacuer


http://www.rshb-am.ru/
http://www.lk.rshb-am.ru/

IlepBonavanbHOM cToMMOCcTH AKTHUBOB ocyllecTBisieTcs: B ba3oBoii BamtoTe mo kypcy banka Poccun Ha
JIATy TOCTYTIJICHHUS IEHEKHBIX CpeAcTB Ha CUeT JOBEPUTEIHHOTO YIPABISIOMIETO;

«llopyuenue na 6v1600 Axmueoe» - nopydenne Knuenra YmpapisronieMy Ha BO3BpAaT HAXOMALIUXCSA B
ynpaBieHnH AKTHBOB 1o Qopme, pa3merieHHol Ha WHtepner-caiite. [lopydenne Ha BbIBOA AKTHBOB
TaK)Ke MOXeT OBITh JTONOJHUTEIHHO pa3MenieHo B JImunom kabuuaere Kimenra,

«I3Il (npocmas IneKMpPoOHHAA NOORUCH)» - DICKTPOHHAS TIOMNMHCH, KOTOpas IOCPEIACTBOM
WCIIOJIb30BaHMsl KOJIOB, MAapoJied WM WHBIX CPEACTB MOATBEpKAaeT (pakT (HopMHPOBaHUS SIEKTPOHHON
TTOJIITUCH OTIPEEIIEHHBIM JIUIIOM;

«Pazden «Omuemnocms /IY» - mnepcoHanbHbIA paznen Kimenta ma HHTepHeT-caiite mo ampecy:
https://www.rshb-am.ru/trust-management/, npeaHasHaYeHHBIH I pasMelleHHs WHPOPMAIUH B
COOTBETCTBUHU C J[0roBOpoM, B TOM YHCII€, OTYETHOCTH B COOTBETCTBUU C pa3zaenoM 12 Jlorosopa. JocTyn
B Paznen «Otuetnocts [1Y» Knmnenty npenoctasisercst mocpenctBoM otrnpaBku koga CMC-coobmeHuem;
«Pacxoowvry - paznuunbie cOOpHI, B3UMaeMble OUpXKaMu, IETO3UTaApUsIMH, XPaHWIUIIAME, PErUCTPaTOpaMu,
OpokepamH, TJIATEKHBIMH CHCTEMAaMH, PacXOoAbl IO MONACPKAHUIO PAa3NIUYHBIX CYETOB, OTKPBITHIX
YrpasisromuM 1o J{oroBopy, pacxo/pl, BO3HUKIIHNE B CBSA3U C y4acTHEM YTIPABISIONIETO B CyIeOHBIX
cropax B KadeCTBE HWCTIA, OTBETYMKA WJIM TPETHETO JIMIA TI0 WCKaM B CBSI3UM C OCYIIECTBICHHUEM
JIOBEPHUTENLHOIO yIpaBlieHHs AKTHBAaMH, B TOM YHCIIE CYMMBI CyIeOHBIX U3AEPKEK, BKIIOYast
rOCy/IJapCTBEHHYIO IMOIUIMHY, YIJIauuBaeMble YTPaBISIIOIIMM B CBA3M C YKa3aHHBIMU CIIOPaMH, a TaKKe
WHBIE HEOOXOIWMBIC BBIILIATHI, IPOU3BEACHHbBIC TIPY YIpaBlIeHHH AKTHBaMH. PacXompl 1Mo cojiep:KaHUio
amnmapara yIpaBlIeHUs YTpaBJSAIOIIEro, 3aHATOTO B ONMEPaLUsAX MO YNpaBlIeHHI0O AKTHBaMH, HE BXOJAT B
noHatre PacxomoB W MOKpHIBalOTCS 3a cueT BosHarpaxnaeHus, BblIaunBaeMoro KimeHtom
YnpasistomeMy Ha ycnoBusx Jlorosopa;

«Cpednaa oazosas cmoumocmv Axkmueos» - cpenHeapudmerndeckas ba3oBas CTOMMOCTh AKTHBOB,
KOTOpasi ompejensercd Kak cymma bazoBeIx cTonMocTell AKTHBOB 3a BCe KaJleHIApHbBIE AHU B Ipeneiax
3aIaHHOTO TIEPHO/A, IeTICHHAS Ha KOJIMYeCTBO KAIEHAAPHBIX THEH B TAKOM TIEPHO/IE,;

«Cmanoapmuas cmpamezusn ynpaejieHusn» - €IVHBIC TPABUIA U TIPUHIUIE (JOPMUPOBAHUS COCTaBa U
CTPYKTYphl AKTHBOB, B COOTBETCTBHM C KOTOPBIMH YTPaBJSAIOIMIMNA OCYIIECTBISET JOBEPUTEIHHOE
ynpaBieHne AKTHBaMH HecKoibkux KimentoB. CTaHmapTHBIE CTpaTerny YINpPaBICHHS, HCIOIb3yeMble
Ynpassronum 1o Hacrosiiemy Jlorosopy, usnosxensl B [Ipunoxenusix Ne 2.1 — 2.10 k [lorosopy;
«Cmanoapmuulii uneecmuyuonnvlii npogunvy - B oTHomeHnH CTaHIApTHOW CTpaTeruy yIpaBJIeHHUS,
€IMHBIH HMHBECTHIIMOHHBIN Tpoduib, ompenensemblid ans Kiuento, BeiOpaBmmx 5Ty CTaHAapTHYIO
CTPaTerni0 YIpaBJeHHs, MO COBOKYMHOCTH 3HAYEHWH TpexX mMapaMeTpoB: VHBECTHIIMOHHBIN TOPU3OHT,
JlomyCTUMBIIA pUCK (J1JTs1 HEKBaTH(UIIMPOBAHHBIX HHBECTOPOB) U OKuIaeMast J0X0IHOCTb,

«Cmoumocmov Akmugoe» - CTOUMOCTh AKTHBOB, ONpEIEICHHAs B COOTBETCTBHH ¢ METOMUKON OLICHKHU
0o0bexToB nosepuresibHoro ynpasieHuss OO0 «PCXDB VYmpasieHune AKTHBaMH», pPa3MEIIEHHOH Ha
Wntepner-caiite. Pacuer CtomMocTn AKTHBOB ocyluecTBisercd B ba3oBoil BamroTe mo kypcy banka
Poccun Ha nmaty nocrymienus JeHexHbix cpeactB Ha CHUeT JOBEPHUTEIBHOTO yrpasJstomniero (B ciydae
nepenayn AKTUBOB) U Ha JaTy crnrcanus JleHexHsIx cpeactB co Cyera JOBEPUTEIHHOTO YIPAaBIISIOMIETO
(B cmy4ae Bo3BpaTa AKTHBOB);

«Cmoponbsy - Yupapisomuid 1 KimneHr;

«Cuem Oeno» - OOBEIWHEHHAs OOIMMM TIPU3HAKOM COBOKYITHOCTH 3allMCed B YYETHOW CHCTEME
JETo3uTapysi, NpeAHA3HAueHHAs [Ji TOATBEPKACHUS TMpaB YHIPaBIAIOLIETO KaK JOBEPUTEIHLHOTO
ynpasisitoniero Ha Llennbie Oymary, a Takxe mpas, 3aKperuieHHbIX LleHHpiMu Oymaramu,

«Cuem OosepumenbHo20 ynpasnaiouiezo» - cieta B pyomsix Poccwmiickoit demepaun U WHOCTPAHHOM
BaJIFOTE, OTKPhIBAEMbI€ Y IPABIISIONIEMY IS PACUETOB IO TOBEPUTEIILHOMY YIIPaBIEHUIO AKTHBAMU;
«Ynpasnarwuii» - O0mecTBo ¢ orpaHu4eHHON oTBeTCTBeHHOCTHIO «PCXDB VYmpaBienue AKTHBaMm»
(munensuss @COP Poccuum ot 22.11.2012 Ne 045-13714-001000 Ha oCyIIeCTBIEHHE IEATEIBHOCTH IO
YIPaBJICHHIO ICHHBIMH OyMaramu);

«Ynonnomouennoe auuo» - AO «Poccenbxo30ank». YIOTHOMOYEHHOE JIMIIO MMEET MPABO MPUHUMATH
3asiBJICHUS O PUCOEIUHEHUH U JIpyrHe JOKYMEHTH OT KIMEeHTOB /ISl Lienel 3akiIto4eHHs U MCTIOIHEHUS
JloroBopa Ha OCHOBaHHH 3aKJIFOYEHHOTO C Y IPABIIAIONINM JIOTOBOPA MMOPYIEHUS;

«lennvie Gymazuy - nennvle Oymaru, mpruoOpeTeHHbIE YNPaBSIOMMM B VHBECTUIIMOHHBIA MOPTQEh
KnunenTa B pe3ynpTare JOBEPUTENHHOIO YIIPaBIEHUS 0 HacTosAeMy Jorosopy;

«InekmpoHHbLil 00OKyMeHm) - DICKTPOHHBIN TOKyMeHT, coaepxkamtuii [1911 Knuenta, chopmupoBaHHBII
B COOTBETCTBUM C YCTaHOBJICHHBIMH IS AAHHOTO THMA JOKYMEHTa NpaBWIaMH M HaIpaBICHHBIN
nocpenctsom Jlmunoro kabunera Knuenra uinm nHBIM criocoOoM;

Tepmunbl, HEe OmNpeIeICHHBIC B HACTOAIIEM paszzene JloroBopa, WCIIONB3YIOTCS B 3HAYCHUH, KOTOPOE
omnpeenseTcs 3aKoHoAaTenscTBOM Poccuiickoit denepanyu u HopMatuBHBIMU akTamMu banka Poccuu.
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Pazgen 2. OO0Omue mojio:keHust

Knuent nepenaer VYmpaBmsmomeMy B JOBEpUTENbHOE yIpaBieHuEe JleHeXHbIE CpeicTBa, a
VYnpasnsrowmuii 3a Bo3Harpaxzaenue u B uHTepecax KiMeHTa oCyliecTBIIsSET yNpaBieHUE TaKUMHU
JleHe)XHBIMH ~ CpPEJICTBaMH, a TaKKe WHBIMH AKTHBaMH, TPHOOpETaeMbIMH B Hpolecce
JIOBEPHUTENBHOTO yipaBieHus. Berrononpuobperatenem mo Jlorosopy ssisietcs KinneHt.
HelictByromas penakius JloroBopa pasmemiaerca YmpaisomuM Ha HHTepHeT-caiiTe, a Takxke
MOJKET OBITh JOTIOTHUTENBHO pa3MenieHa B JlmunoM kabuHere Knuenra. [punoxenns k [Jorosopy
SBIIAIOTCS €70 HEOTHEMJIEMOM YaCThIO.

Bo Bcem ocTtampHOM, YTO HE TpPEeAyCMOTpeHO HacTtosmmM JloroBopoM, CTOpoHBI
PYKOBOJZCTBYIOTCS 3aKOHOJaTenbCcTBOM Poccuiickoii denepanuu, BKIOYas HOPMATUBHBIC AKTHI
banka Poccun.

B cootBerctBum ¢ mynkroMm 1 crateu 450 I'paxmanckoro koaekca Poccuiickoit depepanuu
CTOpOHBI JJOrOBOPHIIUCH, YTO YTIPABIISIONINI UMEET MPABO BHOCHUTh W3MEHECHHUS (IOMOJHCHHUS) B
HoroBop (Bkmouast B Ilpuiokenus Kk JloroBopy) B OJHOCTOPOHHEM THoOpsiake. M3meHeHus,
BHECCHHBbIC ynpaBJ'ISHOHII/IM, CTAHOBATCA O6$I3aTCJII)HI>IMI/I JJIsA CTOpOH C JaThl, yKa3aHHOI71 Ha
WurepHer-caiite, HO He paHee 4yeM Ha 2 (Bropoii) pabouwii jeHb Mocie AaThl pa3MeIlCHHs
YnpansromuM HOBo# penakuuu JoroBopa Ha WHTepHer-caiite. Takoe pasmelleHue MpU3HAETCS
CropoHaMu HaJIeKaIIUM yBeAoMiieHHeM KiueHTa 0 BHECEHHHM W3MCHECHHM (IOMONHEHHI) B
JoroBop. YpaBistoiiuii BlipaBe BHOCUTh M3MEHEHHs (JonoNHeHus) B JOrOBOp MyTeM HPUHSATHS
JoroBopa B HOBOH pellaKLIUH.

Nsmenenuns (momonHeHus) K JIOroBOpY SABISAIOTCS 00sS3aTEIbHBIME IS BeeX KITMEHTOB, B TOM
yucie Knuenros, 3akmounBiiux JloroBop paHee naThl BCTYIUICHUS M3MEHEHUI (IOTOJIHECHUIT) B
CHUITY.

HoroBop He sBisieTcss MyOnMMyHOW oQepToil B 3HaUYeHWH cTaTbu 426 ['pakmaHCKOTO KOAeKca
Poccuiickoit ®Depepaunu. Ynpamnsioumii BOpaBe OTKa3aTbcs OT 3akiroueHus JloroBopa 0e3
00BSICHEHHS TPUYWH TaKOTO OTKAa3a.

B ciydae Hecornacust Kimenra ¢ u3MeHEHHAMHE (JOTIOJIHCHUSIMU), BHECEHHBIMH Y IIPABIISFOIIHM B
Horosop, Knuenrt BmpaBe oTkazaThCsi OT HcmoidHeHHUs [loroBopa B MOpsAKe, MPeIyCMOTPEHHOM
pasnenom 17 JloroBopa.

Paznen 3. Ilopsipok 3akiaroueHusi JJorosopa. JIu4Hblii KaOuHeT

3akroueHue JloroBopa OCYIIECTBIISCTCS IIyTEM IMOJHOTO M 0€3yCIOBHOTO IPHUCOCIUHEHUS
Kmuenta x JloroBopy (akmenra [loroBopa) B cOOTBETCTBHHM cO cTaTheil 428 ['paxmaHckoro
kojekca Poccuiickoit @eneparun. J{ns npucoeannaenus k [orosopy (akuenta Jloroopa) Kiment
MPEAOCTABISICT YTPaBISAIONIEMY 3asBICHHE O NPHUCOSAMHEHUH, a TaKXKe TIOTHBIA KOMIUICKT
JIOKYMEHTOB, CIIUCOK KOTOPBIX pa3MelleH Ha MHTepHeT-caiire.

Hatoil moanucanust JloroBopa cuuraercsa AaTa, ykazaHHas B nmyHkTax 3.4.1 — 3.4.3 nHacrosuiero
HoroBopa. [latoii BcTyruieHust JJoroBopa B CHIly CUATAETCS JIEHb, B KOTOpbIN JIeHeXHbIE CpeicTBa
B pa3Mepe He HIDKe MUHUMAJIBHOW CYMMBI, yKa3aHHOW B CTaHIApTHOW CTPATETUH YIIPaBICHUS,
3auncieHbl Ha CueT JOBEPUTENBHOTO YIIPABIISIIOIIETO.

B cayuae ecnu JlenexHnie cpenctBa He MOCTYNWIN Ha CUET JOBEPUTEIHLHOTO YIPABIISIONIETO B
teuenne 30 (Tpuamaru) KadeHIApHBIX AHEH ¢ AaThl mpegocTaBieHus KimeHToMm 3asBieHUs O
npucoeIuHeHny, JloroBop cuuTaeTcsi HE3akIOueHHBIM. B cinyuae ecnu JleHexHble cpencTBa
NOCTYNIUIM B CyMME MEHbIIeH, dyeMm ykazaHo B CTaHIapTHOM CTpaTeruu YIpaBiICHUS, WU
moctymunu o ucreuennn 30 (Tpuanarn) KaleHaapHbIX JHEH ¢ JaTel npefocTaBienns Kinenrtom
3asBieHHs O TpUcOequHeHWH, YmpaBisgiommii B Teuenme 3 (Tpex) pabGoumx mHEH co IHS
noctyruieHus: JIeHe)KHBIX CPEJICTB BO3BpAIIaeT UX HAa OaHKOBCKHi cueT KimeHTa, ¢ KOTOpOro ObLI
OCYIIIECTBJIEH TepeBOJl 3TuX JleHexHbix cpenctB. IIpu 3Tom Ynpapisoomuil uMeeT mpaBo Ha
KOMITEHCAIHIO Pacxo10B 3a cueT Bo3BpamniaeMbix JIeHE)KHBIX CPEACTB.

3asBiICHNE O IPUCOCTUHEHIH MOXKET ToAaBaThcst KITMEHTOM ClieyIonuMu criocodamMu:
[ocpeacrBom smuHOro oOpameHuss Knuenta k VYmpaeimsomeMy B oducax YIIpaBIISONIETO.
3asiBlIeHHE O TPUCOCIUHEHUN JaHHBIM CIIOCOOOM MoaeTcs B OyMaXkHOM (hopMe U MOIIMUCHIBACTCS
Knuentom B nByx sx3emmuigpax. OAUH 3K3eMIUTIP OCTAeTCS Y YTNPaBISIOLIEro, a BTOPOM, mocie
MPOCTABJICHUS] Ha HEM YTMPaBJIAIONUM OTMETKH O MpHUHSATHH, Bo3Bpamaerca Knuenty. [artoit
noancanus Jloropopa mpu mojade 3asBICHUS O MPUCOCIUHEHUH B COOTBETCTBHUU C HACTOSIIINM
ITYHKTOM CYHMTACTCS JaTa MPUHATHS 3asBICHUS O IPUCOCTUHCHUN Y TIPABIIIOIIIM;
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3.4.2.

3.4.3.

3.5.

3.6.

4.1.

4.1.1.
4.1.2.
4.1.3.

4.1.4.
4.15.

4.2.
4.2.1.

4.2.2.

4.2.3.

IlocpenctBom nmuHOrO OOpamenus Kimenta K  YmoigHOMOYeHHOMY JuIy B odwucax
YnonHoMoueHHoro Jsmna. IlepedeHb 0¢HCOB  YIOJIHOMOYCHHOIO JIMI[A, B  KOTOPBIX
OCYIIECTBIISICTCS. TpHEeM 3asBIEHHH O TPUCOSAWHEHWH, MOXHO Y3HaThb MO TeledoHy:
+7-800-770-77-88. 3asBieHHUE O NPUCOCTUHCHHM JAaHHBIM CIIOCOOOM TOJaeTcCs B OyMaKHOM
¢opme u mnomnmceiBaetca KimentoM B OByX sk3eMiurapax. OOUH 3SK3EMIULIp Tepenaercs
VYI0IHOMOYEHHOMY JIMIY, a BTOPOH, IOCJIe NMPOCTABICHHS HA HEM YIIOJHOMOYEHHBIM JIUILIOM
OTMETKH O MpUHATHH, Bo3Bpamaercss Kiumenty. VYkazaHHbl crmoco0 momaun 3asBICHUS O
MIPUCOECIUHEHNH BO3MOXEH TOJIBKO 111 KJIMEHTOB, SBIAIONIMXCS ACHCTBYIOIIMMHU KIMEHTaMHU
AO «Poccenpxo30ank». [aToit moanmucanus JloroBopa mpu momade 3asBICHHUS O TPHCOCTMHEHIH
B COOTBETCTBUM C HACTOAILIUM ITYHKTOM CUUTAETCS JaTa MPHUHATHSA 3asBJICHUSA O NMPHUCOECANHEHUU
YTOJTHOMOYEHHBIM JIUILIOM;

[Tyrem nanpaBneHus 3asBieHus 0 mpucoequHeHny yepe3 Jlmunsiii kabnuetr Knuenra. 3asapnenue o
MPUCOCIVMHEHUH JaHHBIM CHOCOOOM odopmisieTcss B BHIE OJSKTPOHHOTO JIOKYMEHTa H
noanuceiBaercs [10I1 Knuenra. Jlatoil u BpemeHeM npuema 3asiBIE€HUS O MPUCOEAVHEHUHU Yepe3
Jlnanpnii kabuner KimenTa cumraercs mata W BpeMs TONYYeHHS OJIEKTPOHHOTO JIOKYMEHTa
VYopasnsromuM. Jlatoil moanucanus JoroBopa npu mojade 3asBICHUS O NPHUCOCOUHEHUU B
COOTBCTCTBUHU C HACTOAIIUM ITYHKTOM CUHHTACTCA JaTa COrJIaCOBaHUA ynpaBHHIOHH/IM 3asiBIeHHs O
nmpuUcoeMHEeHNH, 0 YeM KimeHnt nomydaer yBegomienue B Jlnanom kabunere Kiuenra.

JlokyMeHT, HampaBieHHBIH mocpeacTBoM JlmuHoro kabwuera Kimenta w mommucansbii 11911
KJ'II/ICHTa, CUHUTACTCA HAIIPABJICHHBIM CaAMUM K.TII/ICHTOM, IMPU3HACTCA PAaBHO3HAYHBIM JOKYMCHTY Ha
OyMa)XHOM HOCHTEJIE, TMOJIHUCAHHOMY COOCTBCHHOPYYHOM moanmuchio KimeHTa, u mopokmaeT
mpaBa M o0s3aHHOCTH, TpexycMoTpeHHble JloroBopom. Ilogmmcanme pokymentra 1911
ocymectBisiercs: KimeHToM myreM BBOZA B CIELHUAIBLHOM I0JIE€ CEKPETHOTO KOa, MOIYy4YE€HHOTO
Knuentom Ha HOMep MoOunbHOTO Tenedona Knnenta B CMC-coobmennn. OtmnpaBka Kinnenrtom
CeKpEeTHOro Kkoaa s odopmieHus 3asiBICHUS O TNPUCOCIAWHEHHWH IOATBEPXKIAeT (akT
o3HakomsieHust Knumenra c ycnoBusimu [loroBopa, cormacusi ¢ €ro YCJIOBHSMH M IOANUCAHHUS
Horosopa Kinentom.

OcHOBaHMEM IS JUCTAHIIMOHHOTO oOCiykuBaHus B Jluunom kabuHere Kimenrta siBisiercs
npucoeaunenne Knuenra k CornameHuio 00 3JEKTPOHHOM JTOKYMEHTOO0OPOTE, pa3MELICHHOMY
Ha MHTepueT-caiite.

Pasnen 4. IlpaBa u od0s3anHocTH Kiiuenrta

Knuent umeet npaBo:

JOTIOJIHUTENIBHO ~ TlepefaBaTh  YIpaBisiolmleMy AKTHBBI B yIOpaBIeHHE B  MOPAIKE,
npenycMotpeHHoM [loroBopoM, eciu uHOe He ycraHoBlieHO CTaHAZAapTHOW cTpaTeruen
yIpaBJICHUS;

0 OKOHYaHMA CpoKa JedcTBUs JloroBopa BBIBOJWTH U3 YIpaBie€HUS AKTHBBHI B MOpSIKE,
HpeAyCMOTPEHHOM JI0roBOpOM;

CaMOCTOSITENILHO OIPENENTh pa3Mep NepelaBacMbIX B yIpasieHHe JIeHEXHBIX CPEJICTB C YIETOM
MUHHMAJIBHBIX CyMM, TpeycMOTpeHHbIX CTaHIapTHOW cTpaTerueil ynpasieHus;

MOJTy4aTh OT Y IIPABJIAIONIETO OTYETHOCTD B IOPSAKE, IperycMoTpeHHOM JloroBopowm;
3ampamuBaTh M MOAy4YaTh OT YOPaBJSIOIIETO JOKYMEHTHl M HH(OPMAaLHUIO, KOTOpbIE
VYrpasnstonuid 0053aH IPEAOCTAaBIATh B COOTBETCTBUU C Ba3oBBIM CTaHAAPTOM 3alIUTHl paB M
UHTEPECOB (PU3MUECKUX M FOPUANIECKUX Il — ToIydaTeneil (UHAHCOBBIX YCIYT, OKa3bIBAEMbIX
YJIeHAMH CaMOpPETYJIHPYEMBbIX OpraHuzanuidi B cdepe (UHAHCOBOIO pPHIHKA, OOBEIMHSIONINX
ynpasistonx (yrB. bankom Poccum, IIpotokon ot 20.12.2018 N K®HII-39), co cratbeit 6
OenepanpHoro 3akoHa oT 05.03.1999 Ne 46-03 «O 3amuTe mpaB M 3aKOHHBIX HHTEPECOB
WHBECTOPOB HAa pBIHKE IEHHBIX OyMmar», a Takke HH(OpPMAalWI0 O TpaBax M TapaHTHX,
npenocTaBisieMblx KMeHTy B COOTBETCTBHH C YKa3aHHBIM 3aKOHOM.

KimenT o6s13an:

10 TPeOOBAHUIO Y IPaBIIAIOLIETO NPENOCTaBIATh JOKYMEHTHI, HEOOXOJUMbIE YTIPABIAIOIIEMY IS
BBITIOJTHEHUs 00s13aHHOCTel 1o JloroBopy, B TeueHue 3 (Tpex) pabounx mHEW CO AHS MONyYCHHS
COOTBETCTBYIOIIETO TpeOOBaHUS Y IPaBIISIOIIETO;

nepenaBaTh YIpaBJAIOIIEMY B ylpasieHue JleHekHble cpeicTBa B IOpAOKE U CPOKH,
npeaycMOTpeHHbIe JloroBopoM;

BHIIJTAYMBATh YTpaBisonieMy Bo3Harpaxiaenrne u Bo3MemaTh Pacxopl B Mopsake U pa3Mepax,
MpeaycMOTpEeHHBIX JloroBopowm;
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MPUHATH OT YTPABIAIONIETO HAXOASAIIUECS B YIPABICHUN AKTUBBI IO OKOHYAaHUU CPOKa JCUCTBUS
WM TIpH pacTopkeHnu JloroBopa B mopsake, mperycMoTpeHHoM JloroBopowm;

B ClIy4ae M3MEHEHUS CBEJCHUH, COEePKAIIMNXCS B JOKYMEHTaX, peaocTaBiaeHHbIX Kinentom mpu
nonnucanuu Jorosopa (myHkT 3.1 Hactosmiero Jloropopa), HampaBisATh YTPaBISIOINIEMY HOBBIC
3aIroTHeHHBIE (DOPMBI TOKYMEHTOB, COJIEpKaIlie OOHOBJICHHBIE CBEICHUS,

CaMOCTOSITETIBHO ~ OTCJICKHBATh  W3MCHeHHs  (momonHeHwus) B JloroBop, pa3mernacMbie
VYupaeisitomuM Ha MHTepHeT-caiite. KiumeHT HeceT pHCK HEOIarompusATHBIX TOCICICTBHM,
HACTYIHMBIIAX B pe3ysbrare oTcyTcTBUs y KienTta undopmaimu 00 U3MEHSHUAX (JOTMOTHEHUSIX)
B JloroBop, pa3menieHHbIX Ha IHTEpHET-CaliTe.

BHUMATEIILHO O3HAKOMHUTHCS ¢ WHQOpMammeld W JOKyMEHTaMH 00 oOIeM Xapakrtepe wu(Win)
UCTOYHHMKAX KOH(IIMKTa WHTCPECOB M ONHCAHUEC HMMEIOUIUXCSA Y KIUCHTa MPO(EeCCHOHAIBHOTO
Y9acTHHKA PUCKOB, CBSI3aHHBIX C BO3MOKHOW pean3alieil KOH(QINKTa HHTEPECOB.

YBEIOMUTHh YTPaBIAIONIero o Hanuuuu y KireHta koH(IUKTa WHTEPECOB C YNPaBISIOIIMM, 00
uMeromuxcss y KimeHta orpaHu4eHusXx MO COBEPIICHUIO CHEIOK C AKTHBAaMH: B TOM YHCIE
OTPaHWYEHUSX, CBA3aHHBIX C 3aHATHEM JIOJDKHOCTEH, HE TMPEAINoNararoIiuX (3amperaronmx)
BJIaJICHUE TaKUMH AKTHBaMHU.

Paznen 5. IlpaBa u 00f3aHHOCTH Y NIPaBJISIIOLIET0

VYpapistolmuii UMEeT NpaBo:

CaMOCTOSITEIbHO 0e3 coracoBaHusi ¢ KilmeHTOM coBepIaTh Onepalyu 1o yrnpaBieHUI0 AKTHBAMH
B COOTBETCTBHM C YycnoBusiMu JloroBopa, ¢ ydetom TtpeboBanuii CraHmapTHOW CTpareruu
YIIpaBJICHUS,

nonydath oT Kinenra BosHarpaxkaenue u Bo3MelieHue PacxogoB, TOHECEHHBIX Y IIPABIISIFOIIIM
IIpH yIIpaBiIeHUU AKTHBaMH, B MTOPSIIKE U pa3Mepe yCTaHOBICHHBIX JloroBopoMm;

[0 CBOEMY YCMOTpPEHHIO, Oe3 JOMOTHUTEIhHBIX YKa3aHui KimeHTta, ocymecTBIATh BCe MpaBa Mo
LenusiM Oymaram KimmeHTa, HaXomAIIMcst B JOBEPUTEILHOM YIIPABICHHU,

opy4yaTh JPyroMy JIMIy COBEpIIaTh OT UMEHHM YTPABJSAIOIIEr0 ACHCTBUSA, HEOOXOIUMBIC IS
ynpaBjieHus AKkThBaMu. Ha pbIHKaxX TOCYJapCTBEHHBIX M MYyHHMIMINANbHbIX LleHHBIX Oymar, a
TaKke Ha OMPXKEBBIX TOPrax KopropaTHBHBIMU LleHHbIME Oymarammu, YTpaBiSrOIIWN BIpaBe, B
COOTBETCTBHM C 3aKOHOAATEIBCTBOM 00 OOpallleHWH 3TUX Oymar M IMpaBWJIaMHd TOPTOBIM Ha
Oupxkax, TIOpydYaTh COBEPIICHUEC ONEpPalii ¢ HAXOAAIMMHUCI B YIPaBICHUM AKTUBAMHU
COOTBETCTBYIOIINM YIIOJTHOMOYEHHBIM JIUI[aM (KOMHCCHOHEpaM, TIOBEPEHHBIM) OT WX HMEHH.
Ynpasnstonmii orBeuaet nepea KimeHTom 3a nelicTBUS W30pPaHHOTO YIIOJTHOMOUYEHHOTO JIUIa KaK
3a CBOM COOCTBEHHBIE;

B IIEJISIX 3aIIUTHI IPaB Ha AKTHBBI TPeOOBATh BCAKOTO YCTPAHEHUS HAPYIICHHS TaKUX MPaB, B TOM
qyclie o0pamarecsi B CyJ C JIFOOBIMH UCKAMHU B CBSI3W C OCYIIECTBICHHEM HM JAESTEIHHOCTH IO
yrnpasjieHuo lleHHbIMM OymaramMu, B TOM 4YHCJE C MCKaMH, MPaBO MPEIAbSBICHUS KOTOPBIX B
COOTBETCTBHH C MPUMEHUMBIM 3aKOHOJATEIHCTBOM IMPEIOCTABICHO aKI[MOHEpaM WJIH HWHBIM
BIIa/IETbIIAM [IEHHBIX OyMar;

06pemuHATH JleHexusie cpenctBa ogHoro Kimuenra ¢ JleHe)KHBIMU cpeficTBaMu Apyrux KimeHToB
VYupagistomiero Ha ogHoM CueTe JOBEPUTEILHOTO YIPABJISIONIETO, a TAKKe 00beANHATh [IeHHbIC
oymaru omnoro Kmumenrta ¢ llenHpiMu Oymaramu npyrux KiMeHTOB YTpaBisiONIEro HAa OJXHOM
Cuete neno (JIMIIEBOM CYETe);

M0 CBOEMY YyCMOTPEHHUIO  OCYIIECTBIATh  JNEUCTBHSI B  MpeleNiax, YCTAaHOBJICHHBIX
3aKoHO/aTeNbcTBOM Poccutickoit denepanuu, HEOOXOIUMBIC JUIsI CHIDKEHUS PUCKa, B CIIy4dae eclid
puck KimeHta, He SBIAIOMIETOCS KBATH(DHUIMPOBAHHBIM HWHBECTOPOM, CTall TPEBHIINIAThH
JomycTuMelii puck, npexycMoTpeHHbI CTaHIapTHOW CcTpaTerrueil ynpapieHus;

KCII0JIb30BaTh AJIEKTPOHHYIO MOYTYy U HoMep Tenedona Kimenra (B TOM 4uciie, C HCIIOJIb30BaAHUEM
MeECCEHKepoB 1 nyTeM HanpasieHus: CMC-coo0IieHnit), yka3aHHbIX B 3asiBICHHUH, a Takxke push-
YBEIIOMJICHHSI JIJISI CAMOCTOSITEIFHOTO WIIM C WCIIOJIE30BAHUEM YCIYT TPETHHX JIHII (arperaTopoB):
(a) wampaBmenus (mpemoctaBineHus) Kioumenty wuH(opMarmu 00 yciayrax W IPOAYKTax
Yrpapnsiomero, 0 CUTyalud Ha (POHIOBOM PBIHKE, O MPOBOJAMMEIX YTPABISIONIUM HIH €0
MapTHEPaMH PEKJIAMHBIX WM MapKETUHTOBBIX aKIUsAX, CEMUHapax (Kypcax, JeKIHsX, O0yUCHHIT) U
00 WHBIX MEpPONPUATHSIX, CBA3AHHBIX C JESITEIHHOCTHIO YTIPABISIOMIETO, a TakXke 000 HHOI
nHpopmaruu, cBs3anHo ¢ JloroBopom; (6) mpoBeneHus B oTHomieHWH —Komenta
ONPOCOB/aHKETUPOBAHUS, PEKIAMHBIX, MApPKCTUHTOBBIX M WHBIX HCCICIOBAaHHUMA, CBA3aHHBIX C
JloroBopoM WM AESTEIHHOCTHIO YTPABISAIOMIEro. YKa3zaHHAas HWH(POpPMAaNUsS TakkKe MOXKET OBITh
pa3memniena B Jlmanom kabunete Kiuenra;
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OTKa3aTh B BbINONHEHNH llopydeHus Ha BBIBOJ AKTHBOB, eciu KineHTOM He mpeacTaBiieHBI
JOKYMEHTBI, HEOOXOJMMbIe Ui (UKCUPOBaHHS WHPOPMAIMH B COOTBETCTBUHU C TOJIOKEHUSIMHU
®enepanpHoro  3akoHa ot 07.08.2001 Ne 115-®3 «O mnpoTHUBOACHCTBUM  JIeraju3aluu
(OTMBIBaHHIO) TOXOJOB, MIOJyYEHHBIX MPECTYMHBIM MyTeM, 1 (PUHAHCUPOBAHUIO TEPPOPU3MAY;

HE TPEeAOTBpalIaTh pPeaau3aliio KOH(INKTAa WHTEPECOB, B ciiydae Koraa KimeHT o3HakoMIeH ¢
nHpopMmareit 00 oOmeM Xapakrtepe H(WIH) HCTOYHHKAX KOH(MIMKTA HHTEPECOB W OIHCAHHE
UMEIOIIUXCSl Yy KIMEHTa MPO(EeCCHOHAIBHOTO YYaCTHHKA PHUCKOB, CBA3aHHBIX C BO3MOXKHOM
peanuzanneil KOHPINKTAa HHTEPECOB.

Yrpasmstomuii 00s3aH:

OCYILIECTBIIATh YNpaBieHue AKTHBaMH B WHTepecax KimMeHTa B COOTBETCTBHUHM C YCIOBHUSAMH
JloroBopa, TpeOOBaHUSMH JEHCTBYIOIIETO 3aKOHOAaTeNnbcTBa Poccuiickoit ®denpepanuu U
HOpMaTUBHBIX akTOB banka Poccuy;

MPOSIBIIATh JOJDKHYIO 3a00Ty 00 wuHTepecax KimeHTa Tpu OCYHIECTBICHHUHM TOBEPHTEIBHOTO
yTpaBJeHHS,

OpTaHHM30BaTh ¥ BECTH BHYTpEeHHHH ydeT AKTHBOB KiMeHTa OTOENbHO OT WMYIIECTBA
VYnpasastowero u Apyrux KinueHTos;

WCTIONB30BaTh AJsi XpaHeHus: JeHe:kHbIX cpeacTB CuUeT JOBEPUTENLHOTO YHPAaBISAIONIETO, a IS
xpaHenus Llennsix Oymar - Cuer neno;

MIPH OCYIIECTBIICHUH JOBEPUTEIFHOTO YIpPAaBIEHHs YKa3bIBaTh, YTO OH JCWCTBYeT B KadeCTBE
JIOBEPUTENILHOTO YIPABIISIOLIETO;

MpenocTaBATh KilMeHTy OTYETHOCTh B MOPSJIKE, IPEAYCMOTPEHHOM JloroBopoM;

SBISIACH HanmoroBeiM areHTOM, mpemocTaBisATh KimeHTy Bcio mHQOpMamuio 00 yaep>KaHHBIX U
MIEPEYUCIICHHBIX B OIO/PKET HaJoraxX MO ONEpanusM C HAXOISIIUMUCS B YIpaBIeHHH AKTUBAMH B
cllydae, €Clid TaKUe HAIOTH YACPKUBAIOTCS Y IPaBIISIONINM,;

B CJIy4ae BO3HHKHOBEHHS KOH(IMKTAa WHTEPECOB, MPEANPHHITH BCe HEOOXOAMMBIE MEPHI IS €ro
paspeleHus,

HanpasiaTh KiMeHTy yBeIOMIIEHHS MO ajpecy 3JIEKTPOHHOM MOYThI, YKa3aHHOMY B 3asBICHUH O
MPUCOCVMHEHUH, W/WIM TyTeM pasMmemienuss B Jlmunom kabunere Knmenra w/mnu B Paznene
«OtyetHOCTH [|Y» B Cilydasix, MpeyCMOTPEHHBIX HOPMaTUBHBIMU akTaMu banka Poccuy;

npu npekpamieHun JoroBopa wim mo TpeboBaHuro KineHnrta Bo3BpaTuTh KiMeHTY AKTHUBBI,
Haxoadmumecs Ha MOMCHT BO3BpaTa Yy praBHHIOHIeFO B yHOpaBJICHUU, B INOpsAOKeE,
npexycMoTpeHHoM JloroBopowm;

MpeIocTaBATh KilneHTy JoKyMeHTHI 1 nH(pOpMaIuio, ykazaHHyro B myHKTe 4.1.5 Jloroopa.

Paznen 6. Ilepenaua AKTHBOB

KnuentoMm Moryt ObITH mHepegaHbl B JOBEpUTENIbHOE YIpaBieHue JleHeXHble CpeacTBa B
O0e3nanmyHoi (hopme B pyossix Poccutickoit denepanuu unm, eciau ba3oBoil BatOTON SABJISIOTCS
nomtapsl CLIA, B nomnapax CIIA, nnm, ecniu ba3oBoii BamoToit BISIOTCS €BPO, B €BPO.

[Ipu 3akmrouenun JloroBopa M TNpH JONOJIHUTEIBHOM nepenadye AKTHBOB KimeHT mepeBoauT
Jenexnsie cpencta Ha CHUeT MOBEPHUTEIHLHOTO YIPABIAIONMEro, yka3aHHBIM B CTaHmapTHOM
cTpaternu ympasieHus. [lepeuncnenue JleHeKHBIX CPEICTB B yIPABICHHUE TOMYCKAETCS TOIBKO C
0aHKOBCKOI'O cyeTa, OTKphIToro Ha uMsi Knumenra. Jlatolt moctymienusi [leHEeXHBIX CpPEeICTB B
yhnpaBiieHHE SIBJISIETCS JaTa WX 3aducieHus Ha CueT JOBEpUTEIHHOTO YHPABIIAIOLIETO.
JlokyMeHTaMu, MOJATBEPKIAIOIUMH (aKT TOCTYIUICHHsS JIeHEeXHBIX CpEeICTB B yIpaBlICHHE,
SIBJIIETCS BBINUCKA IO CUETY TOBEPUTEIBHOIO YIIPABIISIONIETO.

MunumanbHas cyMMa JIeHeXHBIX CpelncTB, KOTOpass MOKET ObITh mnepefana Kimentom mnpu
3axmroueHnn JloroBopa, a Taxke MUHUMaJbHas CyMMa J|eHeXHBIX CPEACTB, KOTOPas MOXKET OBITh
noroHUTeNbHO Tiepenana Kmmentom mo JloroBopy, ykaspiBaeTcst B CTaHIApTHOW CTpaTeTruu
ynpaBieHHd. B ciaydae eciau [OMONHMTENbHBIE JIeHE)KHBIE CpencTBa MOCTYNWIM B CyMME
MEHBIIIEeH, 4eM ykazaHo B CTaHOapTHOW CTpaTerny YIpaBICHWS, YTPABISIOMNANA B TEYEHHE
3 (Tpex) paboumx nHeH BoO3BpalllaeT WX Ha OaHKOBCKMI cueT KimeHTa, ¢ KOTOpOro ObLI
OCYIIECTBJIEH MepeBof 3Tux JleHexkHbIX cpeactB. llpum stom VYmpammsromuii MMeeT ImpaBo Ha
KoMIeHcanuo Pacxo/10B 3a cueT Bo3BpamaeMbIx JIeHEKHBIX CPEACTB.

Paznen 7. locpounblii BbIBOJA AKTHBOB
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Knuent BmpaBe 10 OKOHYaHUA cpoka AeicTBUA J[oroBopa MOJHOCTBIO WJIM YAaCTHYHO BBIBOJIUTH
AKTHBBI W3 YIpPaBJIeHHS B COOTBETCTBHHM C YCIOBHSMH HACTOSIIETO pa3ziena. BeiBojg AKTHBOB
ocymiecTsisercs B py0msx Pocculickoit denepanuu wnu, eciu ba3oBod BaltOTOM SABISIOTCS
noiutapsl CILA, B nommapax CIIA (ecnu nHoe He yka3aHo B [lopydeHuu Ha BBIBOJ AKTHBOB) WIIH,
ecn ba3oBoii BamoTO# SABIAIOTCA €BpO, B €BpO (eciu MHOEe He ykasaHo B [lopydeHwn Ha BBIBOI
AxtuBoB). Ilpu nHampasnennn Kmuentom llopydenms Ha BBIBOA AKTHBOB B OTHOIIEHHH BCEX
AKTHBOB, HaXOJAILIMXCS B yNpaBieHUH, JoroBop pacropraercs B COOTBETCTBHH C IOJIOKEHUAMHU
pasnmena 17 Hactosmiero Jlorosopa.

KiuenT o06s3yeTcs He OCYIIECTBISTh AOCPOYHBIN BBIBOJ YaCTH HAXOMSIINXCS B YIPaBICHUH
AKTHBOB, B pe3yibTaTe KoToporo ba3oBas cToMMOCTh AKTHBOB COCTaBUT MEHEE MHMHUMAbHOMN
CyMMBbl JIeHEeXHBIX CpEACTB, KOTOpas MOXeT ObITh mnepeaaHa KiHMeHTOM Mpu 3aKIIOYCHUU
HoroBopa, ykasannoii B CranmapTHOW crpareruu ympasieHus. [Ipu BoBome Kimentom dactu
AXTHBOB B OonbliieM o0beMe, YTPaBIsIOMIUK BIIpaBe TOCPOYHO MpeKpaTuTh JloroBop B MOpSAKE,
U3JI0KEHHOM B pazzaene 17 Jlorosopa.

BriBog Haxopsmmxcs B yNpaBieHUHM AKTHBOB OCYLIECTBISICTCS YNPAaBIAKIIMM B TEUCHUE
30 (TpunuaTy) pabounx mHe mocne nonydenus ot Kinuenra [lopydeHus Ha BEIBOJ AKTHBOB.

[Ipu nonyuenun [lopyuenus Ha BBIBOJ AKTHBOB YTpPaBISIOMNK 00s53aH MPOAATH MO PHIHOYHBIM
eHaM AKTHBBI, HaxOHsIIMEcs HE B JICHEKHOW ¢opme, M Bo3BpaTuTh KimeHty JleHexHbIe
CpencTBa, (PaKTHYECKH MOTYIEHHBIE OT UX ITPOJIAXKU.

VYnpasnstonmii BlipaBe OTKJIOHUTH llopydeHne Ha BBIBOJ AKTHBOB B CiIydae, €CId B COCTaBe
AxTuBOB ecTh LleHHBIe Oymaru, pealn3oBaTh KOTOPBIE HE MPEACTABISACTCS BO3SMOXKHBIM B CBSI3U C
HaJIMYUEM OTpaHMYEHUN Ha WX oOpaimeHue (OJIOKMPOBKA OPraHU3aTOPOM TOPTOBIIN/KIWPHHTOBOM
OpraHm3anued, HaJOKEHHE apecTa, W Ip.) WIH OTCYTCTBHEM IOKymaTened. B arom cmyuae
CTOpOHBI COIJIaCOBHIBAIOT CPOK W TOPSIOK BBIBOAA AKTHMBOB (BKJIIOYas COCTaB BBIBOJUMBIX
AKTHBOB).

Hatoil Bo3BpaTa YmpaistowuM J[eHEXKHBIX CpPEICTB sBIsIeTCsl AaTa uX cnucaHua co Cuera
JIOBEPUTEIILHOTO YIPABIISIONIETo, a 1aToi Bo3BpaTa LleHHbIX Oymar — nata ux cnucanus co Cuera
JIeTIO.

JlokyMeHTOM, MOATBEepKIAoNMM (hakT BO3BpaTa YHpaBisiommM J(eHeKHBIX CPEICTB, SBISETCS
BhIMUcKa 10 CYeTy JIOBEpUTEIBHOTO YIPaBISIONIEro, a LleHHsIx Oymar - Beinucka mo Cuety Jieno.
JloroBop cuuTaeTcss paCTOPTHYTHIM C JaThl TIOJTHOTO BO3BpaTa AKTHBOB.

Paznen 8. IlpuHuunbl ynpasiieHusi

Ypapistomuii  IeHCTBYeT CaMOCTOSATEIBHO, OT CBOSr0 MMEHHM M Oe3 mojydeHus oT Kimenta
KaKUX-JIM0O yKa3aHWid, TOPYYEHWH WM WHCTPYKIUA B OTHONIEHHWH WCIOJIH30BAHUA,
MPHOOpETEHHS, TPOJIAXKH, Tepeaadd WM WHOTO PACHOPSIKEHUS HAXOJSMIIMMUCSA B YIPABICHUU
AKTHBaMHU, HA3HAYEHUS aT€HTOB U WHBIX MTOCPETHUKOB.
VYrpaBnsiomuii BIpaBe COBEPIIATh B OTHOMICHWH JTHX AKTHBOB JIIOOBIC IOPUIUYCCKUE U
(dakTuyeckue nedcTBUS B uHTepecax KimeHra, 0e3 Kakux-TMOO OTpaHHYEHHA CO CTOPOHBI
Knmenra wnmm  TpeTbMX  JUIl, 3a  UCKIIOUEHHEM  OTPaHWYCHHUH, MPEeIyCMOTPEHHBIX
3akoHozmarenbCcTBOM Poccuiickoii denepanuu, HopMmaTuBHBIMM akTamu banka Poccun wnm
Horosopom.
WNmymecTBo, mpuoOperaeMoe YIPaBIAIOIIUM B pe3ylibTaTe JIOBEPUTEIHHOIO YIIPaBICHHUS,
BKJTFOYAETCS B COCTAB HAXOAIINXCS B YIIPABICHUH AKTHBOB.
YnpaBnsIoNMii OCYIIECTBISIET BCE MPABOMOYHUs COOCTBEHHHKA B OTHomIeHUH L[eHHBIX Oymar, B
TOM YHCIIE€ CAMOCTOSITENIBHO W OT CBOEr0 KMMEHM OCYIIECTBISIET BCE MpaBa, YAOCTOBEPEHHBIC
ykazaHHbIME LleHHBIMU OyMaramu.
Yu4eT onepanuii Mo ynpaBlIeHUIO AKTHBAMHU BEAETCS YIPABILIIONTIM 000CO0JIEHHO HA OTIACIHPHOM
OaaHce B COOTBETCTBHHM C TpeOOBaHUSMH 3aKOHOJAaTenbcTBa Poccuiickoit Depepanuu u
HOpMaTHBHBIX akToB banka Poccuu.
Ypasistonuii uconaseT 00s3aHHOCTH HaloroBoro arenra Bo BCeX CIIydasx, IPeayCMOTPEHHBIX
JIeUCTBYIOLIUM 3aKOHOAaTeNbcTBOM Poccuiickoit denepanuu.
IIpu ucnomuennn o0s3aHHOCTEN HamoroBoro areHta YTIpaBIISIONIUN HCUYHCTSET, YACPKUBACT U
MepeUnciiIeT B OI0/HKETHl HAJIOTH, YCTAaHOBJICHHBIC 3aKOHOATENIbcTBOM Poccuiickoit Deneparnu,
n3 JleHexHBIX cpeAcTB B pyOmsx Poccuiickoit deneparmu. Hamororas 6a3a pacCUMTHIBAETCS
HapacTaloUIMM HWTOTOM COBOKYIHO TIO BCEM JIOTOBOpAM JOBEPUTEIBHOTO  YIPaBICHUS,
3aKJIFOYEHHBIM MeXay KiueHToM U YHpapisiolldM, C YYETOM paHee yAep>KaHHOro Hajora. B
ciydae ecnu JleHeXKHBIX CpEeICcTB B pyOIsIX HEZOCTATOYHO [UISI HCIOMHEHHWS HAIOTOBBIX
8



9.1

9.2.

9.3.

9.4.

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

00513aTENBCTB B ITOJTHOM 06’B€MC, yr[paBJ'ISIIOH_II/Iﬁ BIIpaBC pCaIM30BaTh WHBIC AKXTHBEI B pa3Mmepe,
JOCTAaTOYHOM [JId HMCIIOJTHCHHSA HaJIOTOBBIX 00513aTEIIbCTB. YHpaBHHIOHII/Iﬁ CaMOCTOATCIIBHO
pacCUnTBIBACT BU U pasMEp AKTI/IBOB, MMoJICIKAINX pCain3alluu.

Paznen 9. CrangapTHble CTpaTeruy ynpapjieHHs

[Homoxkennss CraHmapTHOM CTpaTerwH yNPaBICHUS SBISAIOTCS O00OA3aTENBHBIMU  [UISI  UX
HaJJIeKaIero ucnoiHeHus YnpasmsiommMm u Kinuentom. B pamkax kaxmoit CranmapTHOM
CTpaTerny YIpPaBICHUS YTPaBISAIONINA OCYIIECTBISET YIpaBleHHe, BKItodas (OpMHUpOBaHHUE
cocTaBa W CTPYKTYpPHl aKTHBOB, IO TMpaBWJIaM M MPHHIWINAM, €AWHBIM Ui BceX KIMeHTos,
BBIOpaBIIKX JaHHYI0 CTaHIapTHYIO CTPATETHIO YIIPABICHHUS.

HoBepurensHoe ympaBieHHEe B CcOOTBeTcTBUM cO CTaHAApTHOM cTpaTeruel ympaBiCHUS HE
03HA4YaeT, YTO COCTaB W CTPYKTypa AKTHBOB Ui BceX KIUIMEHTOB, BBIOpPABIIMX OIHY U Ty XKe
CraHaapTHYIO CTPATETHI0 YIIpaBiICHUs, OyAET OJIMHAKOBOM.

KineHT moHOCTRIO coTfalmaeTcsl CO BCeMH U3JI0KEHHBIMUA B CTaHAAPTHOM CTpaTEIvH YIIPaBICHUS
MTOJIOKEHUSAMH, BKITIOYAsi COTJIACHE HAa WHBECTHPOBAHWE HAXOISAIIUXCS B yIpaBICHHH AKTHBOB B
mo0bIe iepeuncieHHple B CTaHIApPTHOW CTPATErvH yIPaBICHUS 00BEKTHI.

Ecniu CranpgapthHas cTpaTerusi ympaBlieHUs, BbIOpaHHas KiueHTOM, mpenHa3HaueHa IS
KBATM()UIIMPOBAHHBIX WHBECTOPOB, YIIPABISIONINI HE OCYIIECTBISET YIIpaBIIeHHE AKTHBaMHU IO
natel mpuszHaHuS KimmeHTa KBanmmM(UIIMPOBAaHHBIM WHBECTOPOM. YTIPABISAIOMIMKA HE HECEeT
OTBETCTBEHHOCTH 3a YOBITKHM WJIM JIOOBIC WHBIE HETaTUBHBIC TIOCIEACTBHS, KOTOPBIE MOTYT
BO3HHUKHYTHh (HacTymuth) y Kimenta B ciywae, ecnu KimeHT He mnpeicTaBui JOKYMEHTHI,
HE0OXOUMBIE IS TIPU3HAHUS €70 KBATU(HUIINPOBAHHEIM HHBECTOPOM.

Pa3znen 10. Bo3narpaxnenue Ynpasisiomero

3a ycmyru, okaszpiBaemble YmpasisttomuM Kimuenty mo [{oroBopy, KimeHT mMoxkeT BhIIIaunBaTh
VYnpapnstomeMy cienymmyie BUAbl Bo3HarpaxmeHuss — BO3Harpax<JieHWe 3a YIpaBlICHUE,
BO3HArpaXkIeHUe 3a pa3MelleHne, BO3HArpakIE€HUE 3a YCIeX M BO3HArpaxkJeHHE 3a JOCPOUHBIIN
BbIBON. KoHKpeTHBIN Bun Bo3HarpaxkmeHus, a Takke BETMYMHA CTAaBOK MO HEMY YKa3bIBAIOTCS B
CrangapTHOl cTparernu ynpasieHus. [lopsiok HauncineHns U yriaTel Bo3HarpaxaeHus yKazaHbl
B HactosmeMm JloroBope m B CTaHIApTHBIX CTPATETHSAX YIpaBJICHHS. B ciiydae MpoTHBOpEUHs
MEXIy TOJoKeHusMH Hactosmero JloroBopa u CraHmapTHBIX CTpaTeTUd  YIpaBICHUS
OTHOCHTEIFHO TOpSAKAa HAYUCIECHUS M YIUIaThl Bo3HarpaxxaeHws, NPEeUMYIECTBEHHYIO CHITY
UMEIOT nojokeHns CTaHnapTHOU CTpaTeTruy yIpaBIeHUSL.

Ympasnstonuii B3uMaeT Bo3HarpaxaeHHe CcamMOCTOSTEIHHO W3 HAXONAIIUXCS B YIPaBICHUH
AKTHBOB B JIO0OH, OMpeAensieMblid MM CaMOCTOATENbHO mepuoj, B teueHuwe 30 (Tpummarn)
KaJIeH/IapHBIX THEH ¢ MOMEHTa OKOHYaHUsT OTYETHOTO NIeproa.

B ciygae ecu JleHexXHBIX cpencTB B pyorsix Poccutickoit denepanuu HEAOCTATOUHO TSI OTUIATHI
Boznarpaxaennss B momHOM o0beMe, YTpaBiSIOMMKA BIIpaBe peann30BaTh WHBIE AKTHBHI B
pasMmepe, [OCTaTOYHOM MJid yIjaTel Bo3HarpaxkaeHus. YNpaBisOIUA —CaMOCTOSITEIBHO
pacCUUTHIBACT BHI M pasMep AKTHBOB, MOIJISKAMUX peanu3anud. llpw HEZOCTaTOYHOCTH B
cocTaBe AKTHBOB JIEHEeXHBIX CpEACTB I OIUIaThl Bo3HarpaxiaeHuss B IIOJIHOM OO0BEMe,
Ynpapnstonmii Takxke BripaBe HampaBuTh KimeHTy TpeOoBanme 00 yruiate Bosnarpaxnenus. B
aToM cinydae KimeHT 00s3aH TepeBecTH CyMMy, VKa3aHHYK) B TakoM TpeOoBaHuu, Ha Cuer
JIOBEpUTENbHOr0 ympasistomero B TedeHue 5 (Ilatm) paboumx mHEH co HOHA MOITyYeHUS
TpeOoBaHUS.

Pacuer BosnarpaxneHust ocymectBiserca B basoBoid Bamtore. Ymiata BosnarpaxaeHus
ocyiiecTBisiercst B pyossix Poccuiickoit @enepaiuu (B pyossix mo kypey banka Poccun Ha nmaty
pacuera Bosunarpaxaenus, eciin bazoBoii BanmoToit siBisitoTes gosuiapsl CHIA witu eBpo).

[Ipu mocpounom mnpekpamenuu [loroBopa BO3BpaT yINIAYeHHOTO paHee Bo3HarpaxiaeHuss He
TIPOM3BOIUTCA.

B cootBerctBum ¢ mommynkToMm 12.2 myHkTta 2 cratbm 149 Hanoromoro komekca Poccuiickoit
®enepannu Bosznarpaxaenue HJAC He obnaraercs.

Pa3zgen 11. Omiaara Pacxonos



11.1.

11.2.

11.3.

11.4.

12.1.

12.2.

12.3.

12.4.

12.5.

12.6.

12.7.

VYnpasnsaromuii  BrpaBe 0e3 JAOMONHUTENBHOTO corjacoBanus ¢ KiweHToM Bo3Mmematb
BO3HMKaroIe Pacxopl 3a c4eT HaXOAAIIMXCs B yIIpaBlIeHUU AKTUBOB. IIpu HelocTaTOYHOCTH B
coctaBe AKTUBOB JIeHEeXHBIX CpeICTB Uil OmjaThl PacxomoB B MOiIHOM oObeMe, YTpaBIIsIOLIAN
TaKXKe BIpaBe HanmpaBuTh Knuenty tpeboBanue o6 ymnare Pacxomos. B stom cmyuae Kiment
00s3aH TIepeBecTH CyMMy, YKa3aHHYI0O B TakoM TpeOoBaHnu, Ha CHeT JOBEPUTEIHHOTO
ynpagastomiero B Tedenne 5 (ILstu) pabounx gHei co qHS MomydeHus: TpeOoBaHusI.

B ciyuae ecam Ha MOMEHT mpekpauieHusi neiictBusi Jloropopa kakue-nmubo Pacxoabl oxaxyTtes
HEOIUTaYeHHBIMHU, pa3Mep AKTHBOB, BO3BpamiaeMbelx KimeHTy, yMeHbIIaeTcs Ha BEIMYHHY,
MO3BOJISIIOLIYI0 OIUIATUTh yKazaHHble Pacxonpl. Ecimm pasmep Takux PacxonoB okaxercs
MEHBIIUM, YeM pa3Mep yJepKaHHBIX AKTHUBOB, TO pa3HHUIa Bo3BpamiaeTcs KineHTy B TeueHue
5 (Ilstn) paboumx IHEH ¢ naTel omiaTel Pacxomos.

B crnyuae BO3HUKHOBEHUs JOIOJHUTENbHBIX PacxonoB, cBsA3aHHBIX ¢ JJOroBOpoM M momiexKamux
Bo3MenIeHnto Knmentom nocie npekpamienus aevictsust JoroBopa, Kiment 06s13yercst Bo3menars
st Pacxonmel YmpammstonmieMy B TOJHOM OObeMe Ha OCHOBAaHMM NHCBMEHHBIX TpeOOoBaHHI
VYnopapnstomero B Teuenune S5 (Ilarm) pabGoumx mHed ¢ marbl modydeHus KimeHTOM Takux
TpeOoBaHUil.

Hudopmarius o mpousBeneHHbIX Pacxomax Brirouaercss B OTYET 0 NEATEIBHOCTH.

Pasznen 12. IlpenocraBieHune 0TYETHOCTH

Ynpapinstonmii exxekBaptainbio, B TeueHue 20 ([IBamnaTu) padouunx gHEH Mecsia, CISAYIONUX 3a
OTYETHBIM KBapTajioM, mpenoctapiseTr Knuenty Otuer o nesrenbHOCTH. B cinydae mpekpateHus
nedctBua JloroBopa VYmpaustomuid npepoctaBisier Kiwenty OTder O AESATENBHOCTH,
COCTaBJICHHBIN Ha JaTy Takoro mnpekpaiieHus. B OTueT o nesTenbHOCTH BKIIOYAIOTCS CBEJIEHUS O
JTUHAMMKE €KEMECSUHOM JOXOJHOCTH MHBEeCTUIIMOHHOTO mopTdens Kimuenra 3a 12 (JBeHaaunare)
MECSLEB, MPEAIIECTBYIOIMNX AAaTe, HA KOTOPYIO cocTaBieH OTYET O AeATENbHOCTH.

OT4er O JEATENBHOCTH CYMTAETCS NPHUHATBIM M COINIaCOBaHHBIM KimeHTOM, ecnu B TedeHue
10 (decsat) paboumnx aHel co qHSA ero mosydeHus KireHToMm YpaBisiomuidi HE MOJYYMI OT
KireHta MOTHBHpOBaHHBIC 3aMedaHus (BO3PaKSHHUS) B MIUCbMEHHOM (opMme.

Ilo mmucemennomy 3ampocy Kimenta VYmpasnsiomuii 00s3aH B CpPOK, HE IPEBBIIAIOIINN
10 ([decsatu) pabouux qHEH CO JHS MOJYyYSHHUs 3ampoca, MpeaocTaButh KineHty nadopmaiio 0o
WNuBectunonnom noprdene KinreHnra, ero CTOMMOCTH, a TaKkKe 0 CJIeNIKaX, COBEPIICHHBIX 3a CYeT
WnBectunmonnoro mnoprdens Knuenra. Takas wuHpopManus mnpegocraBisieTcs Ha JAary,
yKa3aHHyI0 B 3amnpoce KimeHTa, a ecnm marta He ykasaHa - Ha JaTy IIOJyd4eHHs 3ampoca
VYnpasmstonuM. WHpopManust o cienkax, COBEPIIEHHBIX 3a c4eT umymiectBa KimeHTa,
MpenocTaBisieTcss B 00beMe M 3a IEpuoJl, yKazaHHbIM B 3ampoce KimeHra, 3a nCKIrOUeHHEM
nHGOpPMaLUK, COAepXKaIlelCcsl B OKYMEHTaX W 3alMCsAX, B OTHOLIEHWH KOTOPBIX HCTEK CPOK
XpaHEHMs], IPEAYCMOTPEHHBIN HOPMAaTUBHBIMU akTaMu banka Poccuu.

B ciyuae Hamuums y Kimenra 3amedanuii (BozpaxkeHuid) Kk OT4eTy O JEATEIBHOCTH MM MHBIM
JOKYMEHTaM, YyKa3aHHbIM B myHKTe 12.3 JloroBopa, CTOpPOHBI COIIACOBBIBAIOT H3MEHEHHS B
COOTBETCTBYIOIIME JIOKyMeHThl B TeueHue S5 (Ilsatu) paboumx nHEH C Jarbl MOTYYCHHUS
YOpaBiasiommM TakuX 3aMedaHui  (BO3pakeHWi). Ympapisgommii Hampasiser KimeHty
JOKYMEHTHI C COTJIaCOBaHHBIMH M3MEHEHHsIMHU B TeueHue 3 (Tpex) paboumx mHel ¢ AaThl Takoro
COTJIACOBaHMUSL.

OT4der ympaBisIONIET0, a Tak)Ke HHbIE JIOKYMEHTHI, yKa3zaHHele B myHKTe 12.3 Jlorosopa,
HanpaBistorcs: Kimenty (mo BeiOopy VYmpaBisromiero) Mo agpecy 3JIEKTPOHHOH TMOYTHI,
yKa3aHHOMY B 3asBJIEHUH O IPUCOEINHEHHUH, ITyTeM UX pa3MenieHus B Pasnene «OtuetHOCTE Y »
n/wm B JlmyHom kaOumHere KimeHTa, 3aKa3HBIM THCBMOM C YBEJOMJIGHHEM O BpPYYCHHHU,
KypbepcKoil ciyk00¥ mim BpydaroTca 1o pocruch. OT4eT YTNpaBiSIONIIEro, pa3MeIIeHHBIH B
Paznene «Otuernocts Y» w/mnu B JlmuHoMm kabuHeTe, cyMTaeTca MoydyeHHBIM KimeHtom c
MOMEHTa ero pasmenieaus B Pasgene «OtdetHocts JAY» w/mnum B JluuHoM KaOuHeTe,
cootBercTBeHHO. B Pasznene «Otuernocts Y » w/unm B Jlnunom xabuuere Kimenra OTueTHOCTD
ympasJisiiomiero pasmermaercs B popmate PDF.

[lo mucebMeHHOMY 3ampocy JuIa, € KOTOpbIM Obul 3akimiodeH JloroBop, Ympamistouimii
[IPEOCTABIIAET TAKOMY JIMILy HH(POPMALUIO B OTHOIIEHUHU ero VM HBECTUIIMOHHOTO MOPTQEs IyTeM
ee HalpaBJICHHS IO aJpecy INICKTPOHHOM MOYTHI, YKa3aHHOMY B 3ampoce (eciii He MCTEK CPOK
XpaHeHHs1 TaKOW HH(POPMAIIHH).

Yrpasastoniuii Bipase, B COOTBETCTBUH €O cT. 160 ['pakmanckoro komekca P®, mpu moanmucanum
JIOKyMEHTOB OTYETHOCTH HCITOJIB30BaTh (haKCHUMIUIBHOE BOCIIpom3BeAcHHE ((pakcuMuiIe) mMoamucu
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13.1.

13.2.

14.1.

14.2.
14.2.1.

14.2.2.

14.2.3.
14.3.
14.4.
14.4.1.
14.4.2.
14.4.3.

14.5.

145.1.

1452,

145.3.

YIOJHOMOYEHHBIX JIMI] YTPaBJSIOWIErO0 C MOMOMIBIO CPEICTB MEXaHMYECKOTO WU HWHOTO
KOIIMPOBaHUsI T1OO0 WHOTO aHAJIOTa COOCTBEHHOPYYHOH MOIITHCH.

Pa3znen 13. 3aBepenuss Ctopon

Kaxnas Cropona maer mpyroit Ctopone 3aBepeHHs 00 OOCTOSTENHCTBAX B COOTBETCTBHH CO
cT. 431.2 T'paxkmaHcKkoro Kozgekca (manee — «3aBepeHrsi»), 4TO Ha JeHb 3aKIioueHus JJoroBopa He
CYIIECTBYET HHUKAKUX OrpAaHHMYCHHH, KOTOpble MOIJIM OBl TPENsITCTBOBATH WM CHAENATh
HEBO3MOJKHBIM 3aKIIOYCHHE €10 HACTOSIIero JJoroBopa u NCMOTHEHHNE €10 CBOMX O0S3aTEeNbCTB 110
HEMY.

Kaxxnas Ctopona nonaraercsa Ha 3aBepeHUs, JaHHbIE el npyroil CTOpoHOH.

Pasnen 14. HaciaenoBanue AKTHBOB

Ho monyuyenuss mHpopManuu o cMepTd KiueHTa YmpaBisiomuid OCYHIECTBISET YyNpaBlicHHE
AKTHBaMH B COOTBETCTBHH C YCIIOBHAMH HacTtosiero Jlorosopa. [locie momyuenus nadopmanun
o cMeptu Knuenrta YopaBmsitoniuil oCylmIeCTBISIET yNpaBieHUe AKTUBAMU C YYETOM MHOJOKEHUN
nyHkToB 14.2-14.10 Jorosopa.

B cinyuae monmydenust YpapmustomuM uHpopManuu o cMeptd Kinenrta Ynpasisromuii 00s3aH:

CO JHS, CIEIYyIOLIEero nocie Ajs noaydenus nadopmanuu o cmeptu Knnenra:

- MIPUOCTAHOBUTH COBEPILICHUE CIIENOK (JIeWCTBUI, OnepaIiii, BKIII0Yasl OCYIIECTBICHNE TIpaBa
ronoca o LlenHpiM Oymaram) ¢ AKTHBaMH, 32 UCKIIIOYCHHUEM TeX, 00SI3aHHOCTh 10 HCIIOTHEHUIO
(coBepIlIEHUI0) KOTOPBIX BO3HUKIA y YIPABJSIOMIEIO JO IOJYYCHUS WHGOPMAIMH O CMEPTHU
Kinenra; n

- MIPEeKpaTUTh HaducieHHe U B3uMaHue BosHarpaxiaenus mno [loroBopy, 3a HCKIIOYEHHEM
Boznarpaxnaenusi, mpU4YHTaoLIerocss YMpapisiomeMy: (a) 3a HepuoJ BpEeMEHH [0 MOMEHTa
MOJy4YeHUs1 YmpapisiiolmuM uHpopManun o cmeptu Kimenrta, mwnu (0) B CBSI3M CO CHETKOM,
COBEPLUICHHOM YTpPaBIAIOIIMM [0 TakKOro MOMEHTa, WIH (B) B CBA3M C HMHBIM COOBITHEM
(06CTOATENBCTBOM), HACTYIHBILIUM JI0 TAKOTO MOMEHTA;

MIPOJOJDKATh COBEPINATh AEWCTBHSA, HANpPABICHHBIE HA IIOJYYEHUE HCIOJHEHUS IO CHENKaM,
COBEpIICHHBIM YIPABISIONIMM C TPETBUMH JIMIAMH 3a CYET AKTHBOB J0O IONYYEHHS HM
nHpopmaiun o cmepti Kienra;

MIPOJIOJDKATh COBEPIIATH AEUCTBUS, HAPABICHHbIE HAa MOJYyYeHHE 10X0/1a B OTHOIIEHUH AKTHBOB,
nproOpEeTEHHBIX Y IPABISIOIIUM 10 OTy4eHUs uM uHpopmanuu o cMeptu Kinenra.

B ciydae nomydenust YnpaisromuM uHpopManuu o cmeptu KiveHTa YmpaBisronuii Bripase
MIPOJIOJDKATh yaepKuBaTh Pacxossl mo [lorosopy.

WNndopmanus o cmeptu Kitmenra MOXXeT MOATBEPKAATHCS CIEAYIOIUME JOKYMEHTaMU:
CBUJETEIBCTBO O CMEPTH;

BCTYNHMBIIIEE B 3aKOHHYIO CHITy pelieHue cyaa 00 o0bsBinennn Kimenra ymepmmnm;

3armpoc Wi WHOW aHANIOTWYHBINA JOKYMEHT OT HOTapHyca, Cyla HJIM WHOTO YIOJHOMOYEHHOTO
opraHa (Jinua), CBSI3aHHBIN C OTKPBITUEM HAcJIEICTBA.

Hacnennuku Bopase, B Cily4ae HaJIMYUS Y HUX JJOKYMEHTOB, MOATBEPKIAOIINX BCTYIUICHHE MU B
HACJIEJICTBO, MPEAOCTaBUTHh (HANPaBUTH) YIIPABIAIOUIEMY 3asBJICHHE O Tepenaye UM AKTHBOB
(nanee — «3asBIeHUE O Mepegaue aKTHBOB») B COOTBETCTBUHU MyHKTaMu 14.5.1-14.5.4 JloroBopa.
3asBiIeHNE O Nepelaue aKTUBOB JAOJDKHO coaepxarh: PUO HacneqHuka, €ro NaclopTHHIE JaHHbIE
(cepusi, HOMEp, HAMMEHOBAHHE BBIJABIIETO OpTaHa, JAaTa BBIAAYM, KOJA TOJPA3JIENeHNsI) U MECTO
peructpaunn, ®UO Knwmenra, natry u Homep J[loroBopa, pexkBHU3WUTBHI OAaHKOBCKOTO CUeTa,
OTKPBITOTO Ha MMl HACJleJHHKa B POCCHIICKOM OaHKe (B ciydae mepeBoja J{eHEeKHBIX CPEICTB),
PEKBHU3HTHI CUeTa JENOo, OTKPBHITOTO Ha WM HaciemHuka (B ciydae mepeBoga LlenHsix Oymar),
KOHTAKTHBIC JaHHbIC HaclieJHMKa (TIOYTOBBIA aapec, HOMep TeiaedoHa, ajpec 3IEKTPOHHOM
noutsl). Ha 3asBieHnu o mepemade akTHUBOB JOJDKHA OBITH MOCTaBJIEHA €ro JaTa M IMOINHCH
HacinenHuka. HacnenHuk BmnpaBe ykaszaTh B 3asBICHMU O IIepeladye aKTUBOB TOJBKO OIMH
0aHKOBCKMM CueT AJis IepeBOJla KaXKAO0ro BUAA BAJIOTHI, B KOTOPOH BBIpaXKEHB! JleHExkHbIe
CpEACTBA, U TOJIBKO OAMH CYET AETO IS epeBoa Kaxaoro Buaa LlenHsix Oymar.

B ciydae ecnu HaciaeTHHKOB HECKONBKO, KOKABIN U3 HUX MPEIOCTABISACT (HAPABISACT) OTACIBHOE
3asiBICHHE O Ilepeslaue aKTUBOB B OTHOLIEHUU ce0sl JIMUHO.

K 3asBnenuto o mepemaye akTUBOB JOJDKHA OBITH MPHJIOXKEHA HOTApUAJIBHO 3aBEpEHHAs KOS
JOKYMEHTOB, MOJTBEPKIAIOIIUX BCTYIUICHWE HAcJIETHHUKAMH B HACJIEACTBO (CBHIETEIBCTBO O
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1454,

14.6.

14.7.

14.7.1.

14.7.2.

14.7.3.

14.8.

14.9.

14.10.

151

15.2.

15.3.

IpaBe Ha HACJIEJCTBO IO 3aKOHY, CBHJETEIBCTBO O IPaB€ Ha HACIEACTBO IO 3aBELIAHUIO,
CBHJIETEIILCTBO O TpaBe COOCTBEHHOCTH IEPEKHUBINETO CyIpyra Ha JOJI0 B OONIEM HMYIIECTBE
CYIIPYTOB), a TAKXKe KCEPOKOIMHMS MacmopTa (3aloJHEHHbIC CTPAHUIIbI) HACICAHNUKA. Y IPaBIISIOMINI
BIIpaBe MOTPEOOBATh MPEIOCTABICHUSI OPUTHHAIOB JOKYMEHTOB, MOATBEPKAAIOMINX BCTYIICHHE
HacineaHuKamu B HacineacTBo. K 3asBneHuio o mepenade akTUBOB MOXET OBITh INPHIIOXKEHA
HOTapraJbHO 3aBEPEHHAsI KOMHKS COTJIAILICHHUS HACJIeIHUKOB (COTJIALICHUs O pa3zesie HacleACTRa).
JIOKyMeHTBI, yCTaHaBIMBAIOIIKE ITPaBO HACIEIHUKOB Ha HACJIEICTBEHHOE UMYIIECTBO B JIOJIAX, HE
MIPUHUMAIOTCS K UCIIOJHEHHIO, €CIIM OHM HE IO3BOJIIOT OCYLIECTBUTh Pa3JelieHHe UMyIecTBa 0e3
00pa3zoBaHUs IPOOHBIX YaCTEH.

VYnpaBnsomuii  OCyHIecTBIsIeT mepeBo] JIeHeKHBIX CpeACTB Ha cyeT (cueTa), yKa3aHHBIHA
(ykazanHble) B 3asBJICHUU O Tepenade akTuBoB, B TeueHue S5 (Ilstm) paGoumx nmei, a mepeBon
Lennpix Oymar Ha cueT (cuera) Aero, yKa3aHHbIN (yKa3aHHbIE) B 3asgBIEHUH O Iepeaade akTHBOB,
B Teuenue 15 (IlarHapuatu) pabounx gHEH, B 00OMX cCiIydasx IMOcCJe MONy4YeHus: 3asBICHUS O
nepeaye akTHBOB BMECTE C YKa3aHHBIMU B ITyHKTe 14.5.3 JloroBopa JOKyMEHTaMH.
VYnpasnsonuii Bipase 1o CBOEMY YCMOTPEHHIO Ha OCHOBaHMH 3asBJICHUS HacJeIHHKa (maiee —
«3asBIeHHE O TpPOAaXE aKTHBOB») M B TIOPSAKE, yCTaHOBIEHHOM myHKTamu 14.7.1-14.7.3
HoroBopa, peann3oBaTh AKTHBBI, YKa3aHHbIE B JOKYMEHTaX, IOJITBEPKIAIOIINX BCTYIUICHHE
HaCJIe/IHUKA B HACJIEACTBO, U IEPEBECTH ICHEKHYIO CyMMy B PYOJSX, MOJYYEHHYIO OT TakoH
peanu3anuy, Ha OAHKOBCKHUII cUeT HacienHnka. Bo m30exaHre COMHEHUH, YIPaBIAIOMNN BIIpaBe
OTKAa3aTh B UCIOJIHEHUH 3asBICHHUS O MpoaaKe akKTHUBOB 663 O6’b$ICHCHI/I$I IMPUYKXH.

3asBlIeHNE O MpoJa)xe aKTHBOB NOJDKHO conepxarh: ®HO HacnenHuKa, ero NaclopTHbIE JaHHbIE
(cepus, HOMep, HAUMEHOBAaHUE BBIAABILETO OpraHa, JaTa BbIIAYM, KOX MOAPA3JENICHHUS) U MECTO
peructpauuu, MO Knuenra, naty u Homep JloroBopa, HAUMEHOBAaHHE U KOJUYECTBO KAXKIOrO
Buaa LlenHpix OyMmar, TOANEKAIIMX peanu3aliy, PEeKBU3UTHl OAHKOBCKOTO cYeTa B PYOIsX,
OTKPBITOTO HAa HMs HacleAHUWKAa B pocCUilckoM OaHKe, Uil IepeBoAa ICHEKHOM CYMMBI,
MOJTy4EeHHON OT peanu3auuu LIeHHpIX Oymar, KOHTaKTHBIC JaHHBIE HAcleAHUKA (IIOYTOBBII aapec,
HOMep TenedoHa, afpec AMEKTPOHHOH mouThl). Ha 3asBieHnn o mponaxke akTHBOB JOJKHA OBITH
[IOCTaBJIEHa €ro JaTa U MOJIMUCh HaclenHuKa. HacmeaHuk BnpaBe yka3aTh B 3asBJICHHH O MPOJIaxKe
aKTHBOB TOJIBKO OAMH OAHKOBCKMH cueT AJis mepeBosa J{eHexHbIX CpeacTB.

B ciyuae ecny HacieTHUKOB HECKOJIBKO, KOKIBIA U3 HUX MPEJOCTaBIsIeT (HAIpaBiseT) OTAEIbHOe
3asiBeHHE O POJaKe aKTUBOB B OTHOIICHUH ce0sl JTMYHO.

K 3asBnenuto o mnpomaxe axkTHBOB JOJDKHBI OBITh HPUIOKEHBI JTOKYMEHTBI, yKa3aHHbIE B
nyHkre 14.5.3 JloroBopa, a Takke MOXET OBITh NPHIOKEHA HOTAPHUAIBHO 3aBEPEHHAs! KOIMHMS
COTJIAIICHIMSI HACTICTHUKOB (COTJIAMIIEHUS O pa3Jieiie HACIEeACTBA).

Ecnu 3asBnenue o nepeaade akTUBOB MM 3asiBICHHE O IMPOJIaXKe aKTUBOB IOJIA€TCSl B OTHOLLICHUN
HUMYIIECTBA HECOBEPUICHHOJETHUX HACJIEAHUKOB, YTpPaBIIOIMIMNA  BIpaBe MOTpeOOBaTh
MIPEeIOCTaBUTh HOTAPHAJILHO 3aBEPEHHYIO KOIHIO pa3pelleH s OpraHa ONeKy 1 IMONeYUTeNbCTRA.
VYrpapistomuii BIipaBe yJepKaTb U3 CyMMbl JIEHEXKHBIX CPEICTB, MEPEBOJUMBIX HACIEIHUKAM,
cymmbl Bo3narpaknenus u Pacxonos.

B cnyuae HegocraTouHOCTH B cocTaBe AKTHBOB yMepuiero Kirenra cymm JleHeXHBIX CPEeCTB I
MOKPBITHS cyMM Bosnarpaxkaenns u Pacxonos, Ynpasinstonuii Bipase npoaats Llennsie Oymaru B
KOJINYECTBE, HEOOXOJUMOM JJIsl IOKPBITHSA CyMM Takoro BosHarpaxnenus u Pacxomos.

Paspea 15. KonduaeHunajabHOCTh

CTOpOHBI JJOTOBapUBAIOTCS, YTO (aKT 3aKIFOUYSHHs M CcyliecTBoBaHUs JloroBopa, nHbopManus u
JIOKYMEHTBI, OoTHOcsuecs K JloroBopy, cuutaroTcs KOH(MUICHIMATBHBIMU M HE PaCKPBIBAIOTCS
HAKaKAUM TPETBUM JIMIAM, HCKJFoUas KOHCYIhTaHTOB CTOPOH, ayauTOpPOB YTPAaBISIONIETO, a
TaK¥XE OpPraHoB FOCyﬂapCTBeHHOﬁ BJIaCTH B COOTBETCTBUU C ﬂCfICTBy}OIHHM 3aKOHOAATCJIIbCTBOM
Poccuiickoii @eneparum. O0s3aTenbseTBa CTOPOH, H3II0XKEHHBIC B HACTOSIIEM ITyHKTE, COXPAHSIIOT
CWIy Tmocie mpekpamenns aectsus JloroBopa. I[lonokeHWsS HACTOSAMIETO ITYHKTAa HE
pacmpocTpaHstoTcss Ha HWHQOpMAIMioO W JOKYMEHTBHI, KOTOPbIE MOTYT OBITh TOJYYEHBI W3
0O0IIEeTOCTYITHBIX UCTOYHUKOB.
Yropapnsiommii ©MeeT TpPaBO PACKPbIBaTh TPEeThUM JidiaM HuHpopMmanmio o KimeHre, kak
y4peanuTene  JOBEPUTENBHOTO  YNPaBIEHHSA, TOJIBKO B  CIy4asX, MPETyCMOTPEHHBIX
3aKoHOJaTeNsLCTBOM Poccuiickoii denepanuu.
Yrupapnsionmii He HECeT OTBETCTBEHHOCTH 3a pasriallieHue (pacKpbhITHE) KOH(MUACHIUATBHON
nHpopmaruu KimeHnta winm monydeHuWe TpPETPUMH JHIIAMH JOCTyna K KOH(UACHIHATBHON
nHpopmanun KimeHta B pe3ynbraTe MEpechbUIKM Takod HWH(OpMAMU € DIIEKTPOHHOW IOYTHI
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15.4.

15.5.

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

16.10.

16.11.

Knwmenra (um Ha 31eKkTpoHHYI0 nouty Knvenra) w/uinu B Jlnanom kabunere KimeHra He 1o BuHE

Ypasistoiiero.

Kiuent maer YnpapnstonieMmy corjiacue Ha mepefady HH(opMaimu, cojaepikaiieiics B Jloroope

WM OoTHocsmeiics Kk JloroBopy, B ciydasx, KOrJa 3TO HEOOXOIMMO YMpaBiSIOLEMYy IS

peanuzanuu npaB 1o LleHHbiM Oymaram, a TakKe HMHBIX CIydasx, KOrzJa 3TO HEOOXOAWMO Ui

WCTIONTHEHMsI YTPaBJSIOMKMM €ro o0s3aHHOCTEeH Mo HacrosmeMy JloroBopy, Cleayronmm

KOHTpareHTaMm:

- JIeNO3WTapusiM, B KOTOPBIX OTKPBITEI Cuera Aeno;

- perucrparopaM, B KOTOPBIX OTKPBITHI JHILEBBIE CUETa JOBEPUTEIBHOIO YIPABISIOIIEIO B
CHCTEME BEJICHHUS peecTpa BiIaJeNbleB MMEHHBIX IEHHBIX OyMmar;

- 0aHKam, B KOTOPBIX OTKpPHITEI CUeTa TOBEPUTEIHHOTO YIPABISIONIETO;

- Opokepam, OpraHu3aTopaM TOProBIHM U KOHTpareHTaM IO CIeNKaM ¢ AKTUBaMH;

- oMmuTeHTam LleHHbIX Oymar;

- TOBEPEHHBIM YTPaBISIOIIErO MO JOTOBOPAM MOPYUYEHHUS.

VYnpaBnsonuii 0CyIecTBIsIeT 00paboTKy NMepCcOHAIbHBIX JaHHBIX KilMeHTa B Leisx 3aKI04eHus,

WCTIOJNIHEHUS U pacTopkeHusi JloroBopa B cooTBeTCTBHHM ¢ TpeOoBaHusIMU DeepaibHOrO 3aKOHA OT

27.07.2006 Ne 152-03 «O nepcoHalbHBIX JaHHBIX» U HMHBIX HOPMATHBHBIX MPABOBBIX aKTOB.

Pa3znea 16. OrBercTBeHHOCTH CTOPOH M opc-Maxop

CTopoHBI HECYyT OTBETCTBEHHOCTh 3a HEHaJJIeKallee WCIIOJHEHHE CBOMX OOS3aTeNbCTB 110
JoroBopy B COOTBETCTBMU C JICUCTBYIOLIMM 3aKOHOJATeNbCTBOM Poccuiickoit Penepauuu u
JIoroBOpOM TOJIBKO NMPH HATMYUHU BUHBL.
B ciyuae HapymieHus cpoka Bo3MeleHus Pacxonos Ypasisowmero B ¢iaydae, IpelyCMOTPEHHOM
pasnenom 11 Jlororopa, KineHT mo TpeOoBaHHIO YTIPaBISIIOIICTO BHIIUIAYMBACT IICHU B pa3Mepe
0,01 (Honp mensIx oHA COTast) MPOIIEHTA OT HEYIUIAYSeHHON CYMMBI 32 KaXKIbIi JIEHb IIPOCPOYKH.
VYnpaBnsonuii He HECeT OTBETCTBEHHOCTH 3a YOBITKH, HACTYIMBILIME B pe3yibTaTe ACHCTBHI
(6e3meitcTBmii) Kimenta (B TOM 4YHCle OPU JOCPOYHOM BO3BpaTe AKTHBOB), YHYIICHHH HIIH
3aJiepKeK co CTOpPOHBI KilneHTa B HCIIOJTHEHUH CBOMX 0053aTeNIbCTB WIIH peaIn3alliy NPaB.
VYnpaBnfonii He HECeT OTBETCTBEHHOCTHM 3a YObITKM KimeHTa, SABISIOIIMECS CIEICTBHEM
JIOCPOYHOT'O BBIBOZIa AKTHBOB.
Yimiara neHu u BO3MCUICHUEC y6LITKOB, MPUYIMHCHHBIX HCUCIOJHCHUEM WM HCHAIJICKAIIUM
UCTIONIHEHHEM 00s3aTesnbeTB 1o JloroBopy, He ocBOOOkIatoT CTOPOHBI OT MCIIOJIHEHHS CBOHX
o0s3aTenbCTB 1o JloroBopy.
VYnpaBasonmii He HeceT OTBETCTBEHHOCTH 3a HEIIPaBOMEPHOE yAep:KaHWe SMHUTEHTOM LleHHBIX
Oymar HajoroB WM JIOOBIX IPYTHUX NCHEKHBIX CYyMM M3 CyMMBbl HauMCIICHHBIX AMBHUICHIOB U
JOOBIX APYTHX J0X0A0B 1o LleHHbIM Gymaram.
VYhpaBnsonyii He HECeT OTBETCTBEHHOCTH 3a YOBITKM JHOO WHbIE HEOIAaronpusiTHbIC
MOCJICACTBUA, BO3HUKIIUC Y Knnenra B cBsaA3u ¢ HeucrnoiHeHuem Kinentom 06H33HHOCTI/I 10
MPEJOCTaBICHUIO YTpaBIsAoLeMy HHPOpManu (JOKYMEHTOB) B COOTBETCTBUHU C IMyHKTOM 4.2.5
Horosopa.
Hu omma m3 CTopoH He HEcCeT OTBETCTBEHHOCTH 32 HEWCIIOJHEHHWE WM HEHaJIexaliee
HCTIOJIHEHHE CBOMX 00s3aTesbecTB Mo J[0roBopy, €ciyM Takoe HEHCIIOJHEHHE WM HEeHaJyIexKaliee
WCTIOJIHEHHE SIBIISETCS CIEICTBUEM 0OCTOATENBCTB HENPEOAOIMMON CHIIBI ((hopc-Maxop).
IMox obcrosTenscTBaMu Henpeo oMo cuiibl ((hopc-Maxkopom) CTOPOHBI TOHUMAIOT TaKHE
00CTOSTENBCTBA, KOTOPBIE BO3HUKIIN MOCIIE 3aK/I0YeHus JJoroBopa B pe3ysbTaTe HenpeABUICHHBIX
W HEOTBPAaTHUMBIX NpPU AAHHBIX YCJIOBHAX COOBITMH 4Ype3BbIYaiiHOro xapaktepa. K momoOHBIM
oOctosrenscTBaM CTOPOHBI OTHOCST TaKXke ACWCTBUS OPraHoB TOCYJAapPCTBEHHOW BIACTH W
yIpaBJICHUs], JAeTarolie HEeBO3MOKHBIM JTHO0 HECBOEBPEMEHHBIM HcTioNHeHHe CTOPOHAMH CBOUX
o0s3aTenbCTB MO JlOTOBOPY, a TakKe IMpeKpalleHHe, NPUOCTAHOBJIECHUE PACUETHBIX, TOPTOBBIX,
KJIMPHUHTOBBIX, JICTIO3UTAPHBIX OMEpaIliii OpraHu3aTopaMu TOProBiu (OUpKamHu), IeMO3UTapUSIMU
WIK JepXKaTeJIIMU pPEecTpOB BJIAJEJbLEB IIEHHBIX OyMar INpH YCJIOBHHM JOOPOCOBECTHOTO,
CBOEBPEMEHHOTO M OCMOTPHUTENbHOTO aAeicTBHA CTOPOHBI, CChUIAIOLIEHCS Ha OOCTOSTENBbCTBA,
yKa3aHHbIE B HACTOAIIEM ITyHKTE.
B cmydae BO3HHMKHOBEHHS OOCTOSITENIECTB HEMpeomoimMoi cmiibl  (popc-makopa), Cpok
BhInosiHeHUs CropoHamu 0053aTeNIbCTB 10 J[oroBopy ImpHOCTaHABIMBAETCS Ha BpeMs, B TEUCHHE
KOTOPOTO JEHCTBYIOT TaKHE OOCTOSTEIbCTBA.
CropoHa, HCIIOJHEHUE O00s3aTeNbCTB KOTOPOM OKa3ajJoCh HEBO3MOXKHBIM BCIEICTBHE JEHCTBUS
00CTOATEIBCTB HEMPEOoa0auMOn cuiibl ((hopc-Maxkopa), 00s3aHa YBEAOMUTh 00 3TOM APYTYIO
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16.12.

16.13.

16.14.

17.1.
17.2.

17.3.

17.4.

17.5.

Cropony B cpok He nmo3aaee 5 (Iatu) pabounx aHEi ¢ MOMEHTa, KOTa HA4alloCh ICHCTBHE TaKHX
00CTOSITENIBCTB.

Ecmu CtopoHa He HampaBHT WJIM HECBOEBPEMEHHO HANPABUT YBEIOMJICHHE, IPEILyCMOTPEHHOE B
nyHkre 16.11 JloroBopa (eciau TOJNBKO HEBO3MOXHOCTh HANpPaBHTh TaKOE YBEJOMJICHHUE HE
BBI3BaHA NEWCTBHEM OOCTOSATEIHCTB HEMPEeodOauMoOi cuiabl (dopc-Maxopa)), sta CropoHa
JIATIIACTCS TpaBa CCHUIATHCS Ha OOCTOSITENLCTBA HEMPEOTOINMON crithl (hopc-Makopa) B IEIIIX
OCBOOOKACHUSI OT OTBETCTBEHHOCTH 32 HEUCIIONHEHHWE WM HEHaJJexallee MCIOJHEHNE
o0s3aTensCTB 1Mo JJoroBopy.

Ecam xapakTep 00CTOSATENBCTBA HEMPEOMOIMMON CHITHI ((hopc-MaXkopa) COXPAHSIOTCS B TCUCHHUE
oonee yem 1 (Omuoro) mecsia, CTOPOHBI MPUHUMAIOT COBMECTHOE PEIICHUE O BO3MOXKHOCTH
coxpaHeHus Jlorosopa B cuie.

B cBs3u ¢ BBesieHueM npotuB Poccuiickoit denepaniu, poCCUMCKUX OpTraHU3alliid U FOPUANIECKUX
U (QU3MYECKUX UL 3allpeTUTENbHBIX Mep (caHkuuii) co croponsl CLIA, EBpomeiickoro corosa,
BenukoOpuTaHuy ¥ HEKOTOPBIX HMHBIX TOCYAApCTB (TEPPUTOPHIA), HEKOTOPHIX WHOCTPAaHHBIX
OpraHM3alli{, BKJIIOYAsh WHOCTPAHHBIE OpraHU3anuy (UHAHCOBOTO pPHIHKA (IMUTEHTHI, OAaHKH,
NETIO3UTAPHH | TIp.), & TaKXKe OTBETHBIMH Mepamu Poccuiickoit denepanuu, CymIECTBYIOT HITH
MOTYT CYHICCTBOBATH 3HAYUTCIbHBIC OIpaHUYCHUSA, C OTUM CBA3AHHLIC CBA3AHHBLIC. B YaCTHOCTH,
TaKUMH OIpaHUYCHUAMU ABJIAIOTCA: HCBO3MOXKXHOCTHL INPOBCACHUA onepaum‘/i C HWHOCTpPAaHHBIMHU
[IEHHBIMU OyMaramu (B TOM YHCIIe HEBO3MOXKHOCTh M3MEHEHHUSI MECTa XPAaHEHHsI) U KaK CIEJICTBUE
HEBO3MOKHOCTBH IOJYYCHHA WHOCTPAHHBIX IEHHBIX 6yMar H3 JOBCPUTCIBHOTI'O YIIPABJICHUA KaK B
HATYpaJbHOW Tak U B JIEHEXKHOW (popMme, MPUHYIUTENbHAS KOHBEPTAIMs WHOCTPAHHBIX LIEHHBIX
Oymar, I3MeHeHHe Crioco0a UCIIOTHEHUS W/UIIN CTOPOHBI 0053aTeNbCTBA, OJIOKMPOBKA OAHKOBCKUX
CYETOB IUIATSKHBIX areHTOB M0 WHOCTPAHHBIM IIEHHBIM OyMmaraM, HEBO3MOXXHOCTh HJIH 32JICPIKKH
MMOJIy4€HUA OOXOJ0B IO HMHOCTPAHHBIM ILCHHBIM 6YMaFaM I/I/I/IHI/I HWHBIX BbIIJIAT, B TOM YHCJIC
CPEICTB OT TOTAIlIEHNs, HEBO3MOXXHOCTh TIOJyUEHHsI KOPIIOPATUBHOW MH(OPMAIIUN OT dMHUTEHTA
WHOCTPAHHBIX IICHHBIX OyMar, W3MEHEHHE BaJIOTHl BBIIUIATHI JIOXOAAa M TIOTAIlIEHUS 110
WHOCTPAaHHBIM EHHBIM OyMmaram, OT3bIB KPEJUTHBIX PEUTHHIOB MEXIYHAPOJHBIMH KPEIUTHO-
peﬁTHHFOBbIMPI ar¢HTCTBaMH, TOBBITIIEHHBIN PUCK HACTYILJICHUA CO6LITPII>'I AOCPOYHOI'O IOTalICHuA
WHOCTPaHHBIX [IEHHBIX OyMar u mpoyee.

KnueHT npusHaer, 4To yKa3aHHBIE 00CTOSTEIHCTBA CIIOCOOHBI OKa3aTh CYNICCTBEHHOE BIIUSHHE Ha
pe3yJbTaThl HHBECTUPOBAHMUS, M YTO B HACTOSIIEE BpeMsl HEBO3MOXHO OIPECIUTh WM CeNaTh
MPENIONIOKEHNE  OTHOCHUTENFHO T[epHojJa BPEMEHH, B TEUYCHHE KOTOPOTO  YyKa3aHHbBIE
oOcTosTenbcTBa OyAyT TPOJODKATH CYyIIecTBOBaTh. KIIMEHT TakKe TMOATBEPXKIAET, YTO
YpapisonMii He HECET OTBETCTBEHHOCTH 3a JIFOObIC YOBITKH, B TOM YHUCIIE JIFO00E YMEHBIIICHUE
CTOMMOCTH AKTHBOB, KOTOpbIE MOTYT BO3HHKHYTh y KiMeHTa 1Mo mpuYWHE WM B CBSI3H C
CYIIECTBOBAaHNUEM YKa3aHHBIX BBIIIE OOCTOSTEIBCTB.

Pasnen 17. Cpoxk aeiicTBus Jloropopa 1 Nopsi0K ero 10CPOYHOr0 NpeKpameHns

JoroBop NeHCTBYET B TEUEHUE CPOKA, YCTAHOBIEHHOTO B CTaHJApTHOM CTPATETUU YIIPABICHUSI.
[Ipu otcyrcTBuM 3asBneHus m06oi w3 CTopoH o mpekpamiennn JloroBopa He MeHee 4eM 3a
30 (TpuauaTh) KajaeHIAPHBIX JHEW J0 OKOHYAHUSA CpoKa ero jaehcTBusi, JloroBop cuurTaercs
MPOJJICHHBIM Ha TOT K€ CPOK M Ha TEX K€ YCJIOBHIX, KOTOpbIE ImpeaycMoTpeHbl CTaHaapTHOM
cTparerueii ymnpasienus. Cpok neiictBust JloroBopa MoOXeT OBITh TPOIJICH yKa3aHHBIM B
HACTOAIIEM MyHKTe JloroBopa crmoco0oM HEOrpaHHUYEHHOE KOJIMYECTBO Pas.

JloroBop MOXeT OBITh pacTOPrHyT 1o coriacuio CTOpOH, a TaKKe 10 HWHUIMATHBE JI00O0W W3
CTopoH B OJHOCTODOHHEM BHECYACOHOM TIOpSAKE C TIPEJABAPUTENBHBIM MUCHMEHHBIM
yBemomiieaneM npyroi Ctoponsl He MeHee, deMm 3a 30 (Tpuamarh) KaJeHOApHBIX THEH 10
npeamnonaraeMo  gatel  npekpaumieHuss JloroBopa. KiMeHT Takke BIpaBe OTKazaTbCsi OT
HacTosmero JloroBopa B OJHOCTOPOHHEM BHECYJCOHOM IMOPS/IKE, HANPABHB Y IPABISIONIEMY
[Topyduenue Ha BBIBOJ AKTHBOB B OTHOIIIEHWN BCEX AKTHBOB, HAXOJSIIUXCS B YIIPABJICHUH.

B cnyuyae mnpexpamenuss JloroBopa, BKJIOYasg JOCPOYHOE TMpEKpallleHUe, Y paBIIsIONIAM
Bo3Bpamaer KimeHTy Haxonsmivecs B YHOPaBICHUM AKTHBBI 332 BBIUETOM MPUYUTAIOIIETOCS
Boznarpaxaenus, PacxomoB u nojiexamux yaep:KaHuio HaJIOTOB.

Bosepar AktuBoB KineHTy B CBSI3U ¢ pacTopskeHHEM JloroBopa 1Mo MHUITMATHBE Y TIPABJISIIOIICTO
WId B CBS3M C OTKa3oM YOPABILIIOLIET0 OT MpoJjoHrauuy JloroBopa OCYINECTBISETCS Ha
ocHoBanuu [lopydenus Ha BbIBOA AKTHBOB. Ecnu Kiment He mpenocraBiser [lopydenue Ha
BBIBOJI AKTHBOB I10 TPeOOBaHWIO YIIPABIAIONMIETO, YTPABISAIONIMNA BIPaBE OCYIIECTBUTH BO3BpAT
AKTHBOB I10 PEKBU3UTaM, YKa3aHHBIM B 3asBJICHUU O NMIPUCOEINHEHNH. B cirydae ecim BO3BpaTUTh
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17.6.

17.7.

17.8.

18.1.

18.2.

18.3.

19.1.

19.2.

AKTHUBBI IO YKa3aHHBIM PEKBU3UTAM T0 KaKUM-THOO NMPUYMHAM HE MPECTaBISICTCS BO3ZMOYKHBIM,
TO YTIPaBIAOMUN IMEET MPaBO BHECTH AKTHBHI B JCTIO3UT HOTapUyca.

Bozspar AxtuBoB KineHTy B cBsi3u ¢ pacTopkeHueM JloroBopa no mHunuatuee Knuenra umm B
CBsA3M ¢ oTKazoM Knmenra ot npononranuu Jlorosopa ocyiectisierca Ha ocHoBaHuM lopyuenus
Ha BBIBOJI AKTUBOB.

BozBpaT AKTHBOB OCYyIIECTBIISETCS YTPABISIONINM B MOPSIIKE, MPEIyCMOTPEHHOM pa3iesioMm 7
HoroBopa.

B cayuae nonydeHus: YnpapisoOIIMM UMYIIECTBA HOCE MpekpanieHus JoroBopa, HO B CBSI3U C
OCYLIECTBICHUEM YIpaBiI€HUs B nepuoj naeictBus JloroBopa, VYmnpapisioluii HOUCEMEHHO
yBEIOMJISIET 00 3TOM JIMIO, C KOTOphIM ObL 3akiroueH Jlorosop, B Teuenue 10 (Hecsatu) pabounx
THe. YBenomieHHe YMpaBISIOLIETo JOMKHO COJAEpXaTh IEepPEdYeHb IMOMyYEHHOIO HMYIIECTBa
(BMA, KOJMYECTBO, BaNfOTa, CyMMa) W TpeOoBaHMs (yCIOBHS) IJS MEPEBOAA 3TOTO MMYIIECTBA
Ty, ¢ KOTOphIM ObLT 3akitoueH JloroBop. JlaHHOe yBepoMIleHHE HampaBiisieTcs YIPaBISIOLIAM
[0 aJpecy WU MO aJpecy 3JIEKTPOHHOM MOYTHI, YKa3aHHBIM B 3asBICHHU O TNPHUCOEAUHEHUU.
Jlumo, ¢ xoropeiM Obun 3akmoueH Jlorosop, B Teuenme 10 (Iecstu) paboumx mHE# mocie
MOJy4YeHUs] YBEIOMIICHHS OT Y IPaBJISIOLIEIO, HalpaBisieT Y npasisitomiemy [lopyyeHue Ha BEIBOA
AKTHBOB, COJIepIKalllee PEKBU3UTHI PACYCTHOTO cueTa (CUCTOB) M/MJIH JIMLEBLIX CUYECTOB B PEECTPax
W/WIIN CYETOB JICTIO B ACTIO3UTAPUAX, HA KOTOPBIE YTPaBISIOMINN JODKEH MEPEeBECTH MOTYyYSHHOE
MMYIIECTBO. B cimywae ecnm ans mepedncrnenus (TepeBoja) WUMYIIECTBA HA cUeTa, yKa3aHHBIE
JIUIIOM, C KOTOPBIM ObLI 3aKIt04eH JIoroBop, HE0OXO0AMMO MOIYYHTh JOMOIHUTEIILHBIC TOKYMEHTHI
W/WIN CBENCHHA, YTPaBISIOMUN HHPOPMHPYET 00 3TOM JHIO, C KOTOPBHIM OBLT 3aKIIIOYEeH
JloroBop, M OCYIIECTBISET Takoe NepeducieHue (MepeBo) IOocie IMONYYIeHUS HEOOXOIUMBIX
JOKYMEHTOB W/ CBEICHHWU. YTPaBISIONINI BO3BpAIlaeT JHUIYYy, C KOTOPHIM OBLIT 3aKIIIOUeH
I[OFOBOp, HUMYHUICCTBO 3a BIYCTOM PaCXOIIOB U IOoJICKAIUX YACPIKAHUIO HAJIOT'OB.

Pa3zpnen 18. IIpuMeHuMOe 3aKOHOAATENbCTBO U MOPSIAOK pa3pelieHus CIIOPOB

JoroBop perynupyercs W TMOAJEKUT TOJKOBAHWIO B COOTBETCTBHH C 3aKOHOAATEIHCTBOM
Poccuiickoii @enepanuu.

CTopoHBI OyAyT CTPEMHUTHCS Pa3pELIUTh BCE CIIOPHI M pazHoryiacus 1o JloroBopy MM CBsI3aHHBIE C
JloroBOopoM IyTEM IEpEroBOPOB.

Ecmu CropoHaMm He yaacTcst yperyaupoBats Takoi crop B Teuenne 30 (Tpuanati) KageHIapHBIX
JHEM ¢ MOMEHTa IHCBMEHHOro ysenomisieHuss onHod CropoHoil npyroii CTOpoHBI 0
BO3HHKHOBEHHMH CIIOpa, CIOP MOXKET OBITh MepeiaH Ajsl pas3peuieHus: B CyAeOHOM HOpsIKE MO
MECTY HaXOXKJIEHHUs Y IPaBIISIONIETO.

Pasznen 19. YBenomienusi u pekBU3HThI CTOPOH

Ecnu mHOE He yCTaHOBJICHO HAcTOSIIUM JIOroBOpPOM, BCE YBEIOMIICHMS, OTYETHI, TPEOOBaHHUS U
WHasg MOKyMEHTAIWs, mpeaycMoTpeHHas JloroBopoMm (majiee — «yBEIOMIICHHUS»), HAIPaBIISAETCS
Kiuenty (mo BbIOOpPY YTpaBISIOMIET0) 3aKa3HBIM MHCBMOM C YBEJIOMIICHHEM O BpPYYCHUH,
KYphepCKO# CITy>k00#, BpydaeTCs TOJ POCIHUCH, HANPABISIETCS MO aApecy JIEKTPOHHOU ITOYTHI,
yKa3aHHOMY B 3asBICHUM O NPHCOSIUHEHUHU, IMyTeM ee¢ pa3MelieHus Ha VHTepHeT—caiite, B
Pasnene «OrtuerHoctep AY» w/mnum B JlmuHom kaOunere KimeHrta. YBegomieHus B ajlpec
YpaBIsIoMIero HAPaBIIIOTCS N0 PEKBU3UTAM, YKa3aHHBIM B ITyHKTe 19.2 JloroBopa.

PexBu3uts! Yipasistoniero:

000 «PCXb VYmpasnenue AKTHBaMN

123112, Mockaa, [Ipecnenckas Hab., 1. 10, cTp. 2

WHH 7704814182 KIIIT 770301001

P/c 40701810300000000067*

B AO «Poccenbxo30ank» r. MockBa

K/¢ 30101810200000000111

BUK 044525111

Oi.noura: info@rshb-am.ru

*YKa3aHHBIA CUCT HE SBJISCTCSI CUCTOM AJId ICPCUUCTICHUA CPCACTB B JOBCPUTCIIBHOC YIIPABJICHUC
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20.1.

20.2.

20.3.

20.4.

20.5.

Pa3znen 20 AHTUKOPPYNIHOHHASI OTOBOPKA

CTopoHBI MOATBEPKIAIOT APYT APYTY, YTO B MpOILECCE MOATOTOBKU K 3aKJIIOYEHHIO HACTOSIIETO
Horosopa CTOpOHBI, UX IPEICTABUTENH, IIOCPEAHUKU U aduianpoBaHHBIE JIHIA HE COBEPINAIH
NEeHCTBUM, YKa3aHHBIX B HACTOSIIEM IyHKTe. J[OMOTHUTENHHO YTPaBISIOMMN TMOATBEP)KIAET
Knmenty, uTo yka3aHHbIe I€HCTBUSI HE COBEPIIATUCH €r0 paOOTHUKAMH.

CropoHBI 0053y10TCSI 00ecIeunBaTh BHIIIOJIHEHUE YCIOBHMH, IPEIyCMOTPEHHBIX JaHHBIM Pa3IesioM
Hacrosiero /loroBopa, CBOMMH MPENCTABUTEINISAMH, TOCPEIHUKAMU, a()(UIMPOBaHHBIMU JTHLIAMH,
a Takke O00ECIeYMBAIOT BBITIOJHEHHE YCIOBUH TPETBUMM JIMIAMH, KOTOPBIE HAXOMISATCS MOJ
KOHTpOJIEM COOTBETCTBYIOIEH CTOpOHBI WIM €€ BIUSHUEM. [lOMOJHUTENBHO YIIpaBiIAIOLIUI
00s13yeTcst obecriedrBaTh BHITIOTHEHNE YKa3aHHBIX YCIOBHIA €ro pabOTHUKAMHU.

[Ipu ucnonneHnn cBoux 00s3aTeNbCTB MO HacTosAmeMy JloroBopy CTOpOHBI, UX MPEACTABUTENH,
nocpeTHUKH U adpuarpoBaHHbIe KA, a TAKKE pAOOTHUKHU Y IPaBIISIFOIIETO:

- HE BBIIJIAYMBAIOT, HE MIPEAJIAraloT BRIIUIATUTD U HE PAa3peIlarOT BBIILIATY KaKUX-THO0O0 JEHEXKHBIX
CPEACTB W/WIN HE TEpEeNaroT MHbIE MaTepHaJbHbIC LIEHHOCTH (MMYIIECTBO U T.II.), MPSIMO HJIU
KOCBEHHO, JIIOOBIM JIUIIaM, JUIsS OKa3aHUs BIUSHUS HA JACHCTBHS WM PEIICHHS 3TUX JIUI C LEIbI0
MOJIYYHUTh KaKUe-TH00 NPEeMYILECTBa WM 10CTUYb HHbIE LIEJIN;

- HE OCYLIECTBJISIIOT JNEMCTBHH, KOTOPbIE MOTYT OBbITh KBaJHM(HLUUPOBAHbI KaK BBIMOIATEIbCTBO
B3SITKH/HE3aKOHHOTO BO3HATPAXKICHHS WM NpeAMETa KOMMEPYECKOTO MOJKYIIA, MTOCPEIHUIECTBO
B KOMMEPUYECKOM MOJKYIE/BO B3ITOUHMUYECTBE, 1a4a/OTyYeHUE B3STKH, KOMMEPUECKUI MOMIKYII,
HE3aKOHHOE BO3HArpaKACHUE, 3JI0YMOTPeOJIeHHEe MOJTHOMOYMSAMH, a TakKXKe HHble ACHCTBHSA,
Hapymaromue TpeboBaHus 3akoHoaaTenscTBa Poccuiickoit denepanmu B chepe MpoTUBOAEHCTBUS
KOppYMLHUH.

HononautensHo KiaMeHT oTKa3bpIBaeTCs OT CTUMYJIMPOBAHMS KaKMM-THOO 00pa3oM pabOTHHKOB
VYhpasmaromero, B TOM 4YHCIE€ IIyTeM MPENOCTaBICHHUS JACHEKHBIX CYMM, IIOJapKOB,
0e3BO3ME3ZIHOTO BBHIMONIHEHHs (OKazaHWs) B WX ajpec pabor (yciayr) W JpyrdMH, He
MOVMEHOBAaHHBIMH 3JI€Ch CIIOCOOAaMH, CTaBSIIMMH pabOTHHKA B ONpPENCIICHHYIO 3aBUCHMOCTH U
HanpaBJICHHBIMHU Ha 00ecIieYeHHE BBIITOJIHEHHS STUM PAaOOTHUKOM KaKUX-JIMOO IEHCTBUH B HOJNB3Y
Knuenra.

CTOopoHBI pealM3yloT MPOLEAYpHl IO TPEeIOTBPALICHUIO KOPPYILUUU W KOHTPOJIHPYIOT UX
COOJIIOZICHNE, a TaKXKE OKa3bIBAIOT B3aMMHOE COACHCTBHE APYT APYTY B LESX MPEIOTBPALLCHUS
KOppYMIIHNH.

B cmyuae Bo3HuKHOBeHHMS y CTOpPOHBI MOJO3PEHHUN, YTO MPOU3OLULIO WM MOXKET MPOU30UTH
HapyleHue Kakux-nmubo mnonoxenuidl myHkra 20.1 Hacrosmero JloroBopa, COOTBETCTBYIOIIAS
Cropona o0s3yercss yBemomuth apyryio CTopoHy B mNHUCbMeHHOM ¢(opme. B muceMeHHOM
yBeqomiieHnd CTopoHa o00s3aHa cocnatbCsl Ha (aKThl W/WIM TPEAOCTaBUTH MAaTEPUAIBL,
JOCTOBEPHO IOATBEPXKJAIOIIME WM JAIOIIMe OCHOBAaHHE IIPEAIoNaraTb, YTO IMPOM30LLIO WIH
MOKET NPOM30HTH HapylleHHe Kakux-1nbo mnonoxkeHnit myHkra 20.1 Hacrosmero Jlorosopa
npyroii CTOpoHOH, €€ mpeacTaBUTENSIMH, MOCPETHUKAMH, ad(UIMPOBAHHBIMU JIHIAMHU HWIIH
pabotHukamu Ynpasistouiero. Ilociie nonyuenus nucbMeHHoro ysepomiieHus CTopoHa, B ajpec
KOTOpOil OHO HampaBiieHo, mpenoctasisieT apyroid CtopoHe B Tedenue 7 (CeMH) KaleHIApHBIX
JHEH C JaThl MOJIy4YeHUs] MMCbMEHHOTO YBEJOMIIEHHSI 3aBEPEHMS O MPUHATHH MEpP, HAIIPABICHHBIX
Ha HEIONMyIIeHWe HApYyIIeHWH, MHHMMH3AIWI0O HETaTUBHBIX IIOCIEACTBHI B Ciydae, €ciu
HapyleHne ObUIO COBEPIIEHO.

CTOpOHBI rapaHTHPYIOT OCYILECTBICHHE HAJICKAIIEro pa3ouparesbCTBa MO MPEACTABICHHBIM B
paMKax WucroiHeHuss Hacrosmiero JloroBopa ¢akrtam u mnpuMmeHeHue 3((EKTHBHBIX Mep MO
YCTpaHEHUIO ¥ HEJIOMYIICHUIO B AalbHEHIIIeM HapyIIeHuH, yka3aHHbIX B myHkTe 20.3 Hacrosmero
JloroBopa, ¥ peJOTBPAILIEHUIO BO3MOKHBIX KOH(MIUKTHBIX CUTYALHH.

CTOpOHBI ~ TapaHTHPYIOT TMOJNHYIO  KOHQUICHIMAIBLHOCTh MpPU  HCIOIHEHWUH  yCJIOBUH
AHTUKOPPYHIIMOHHON OTOBOPKH, 3a WCKITIOYEHUEM CITyJaeB, MIPEIyCMOTPEHHBIX
3akoHozarenbeTBOM Poccuiickoit @enepanyu. [IoMONHUTENBHO YNPaBIAIOIIMKA TapaHTUPYET
OTCYTCTBHE HETaTUBHBIX MOCIEACTBUI A1 paOOTHUKOB YTPaBISIONIEr0, COOOMMBIINX O (hakTe
HapyIIeHUH.

punoxenus k Jlorosopy:

Ne 1 — 3asgmnenne o npucoeguHEHNH K J[oroBOpY;

Ne 2.1 —2.13 - CrangapTHbBIC CTPATETUH YIPABICHHS;
Ne 3 — Jlexnapauuu o puckax.
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[punoxxenne Ne 1
K JloroBopy J10BEpHUTEIILHOTO YIPABICHUS
LIEHHBIMH OymaraMmu (cranjaprtHas Gpopma)

3ASIBJIEHHUE O NIPUCOEJUMHEHUU K 1OT'OBOPY

3asiBHTEIL
®damvuins Umsa OtyecTBo:

Ajpec perucTpanuu:

JIOKYMEeHT, y10CTOBePSAIOLIUi THYHOCTh:
(HaI/lMCHOBaHI/le JIOKyMEHTa, CEepus, Nﬂ, KEM BbIJIaH, JaTa BbIﬂa‘{Pl)

JlaTa M MeCTO poKICHMA:

I'paxnancrso:

Anpec AJ151 HANPaBJIeHUS MOYTOBOI KOPPeCNOHIeHIMH:
Anpec 31eKTPOHHOM MOYThbI:

Teaedon (115 cBSA3M ¢ YNIPaB/IAIOIIHM N0 BONIPocaM
J0BEPHUTEJIHHOTO YIPABJIEHHS):

BankoBckue PEKBU3HUTHI:

Hacrosimum 3asiBieHHeM O MPHCOCAMHEHUU (fajee — «3asBICHUE») sI, B COOTBETCTBUH CO cTaTbeil 428
I'paxnmanckoro komekca Poccuiickoit deneparuu, MOTHOCTHIO W O€3yCIOBHO TNPHUCOSAWHSIOCH K JloroBopy
JIOBEPUTEILHOTO YTIPAaBJICHUS IEHHBIMH Oymaramu (craHmapTHas ¢opma), BKIOYas MPHIOKEHHUS K HEMY, C
00O «PCXb Ynpasienue AktuBamny (nanee — «J{oroBop» u «YTpapJsFOLIHi», COOTBETCTBEHHO).

51 moaTBep:kaalo, 4To 007137210 BCEMU HEOOXOAMMBIMU 3HAHUSAMH M OTIBITOM B 00JIACTH WHBECTUPOBAHUS,
MMEI0 HEeoOXOIWMBIA YPOBEHb JOXO/AOB, pacxomoB u cOepexxeHuit. Llenmn BwiOpanHOi MHON CTaHmapTHON
cTpareruu ynpasieHus, Oxxugaemas J0X0THOCTh B JIOMyCTHMBIH pUCK B TedeHHEe THBECTUIIMOHHOTO TOPH30HTA
SIBIISTFOTCSI 71l MEHSI TIPUEMJIICMBIMH.

S TakKe NOATBEPIKIAI0, UTO 10 MOANUCAHUS 3asiBJIeHUS 51 03HAKOMMIICS

- ¢ JToroBopom, OmMyOIIMKOBAHHBIM Ha caiiTe YTpaBisiomero WWWw.rshb-am.ru, u ero cogepskanue MHe
TIOJTHOCTBIO TOHSTHO;

- CO CIEAYIOUMMH JOKYMEHTaMH YIIPaBIIONIETO, OIyOJMKOBAHHBIMH Ha caiiTe YTpaBISIOIIEro
www.rshb-am.ru: MeToauka OIIGHKH CTOMMOCTH OOBEKTOB JIOBEPHUTENHLHOTO ympaBlieHus, [lopsimok
OTpe/ieNieHrsl WHBECTHIIMOHHOTO TMpoduis KiueHta, PekoMeHmanuu mo coOrofeHni0o WHPOPMAIMOHHON
6esomacHoct kimeHTamun OOO «PCXb VYmpanenne AKTHBaMH» B IENSX NPOTHBOACHCTBUS HE3aKOHHBIM
(hMHAHCOBBIM orepanusM. S yBEJOMJICH O TOM, YTO YTIPABJISAIONIUI BIIPaBe BHOCUTh M3MCHEHHS B YKa3aHHBIC
JIOKyMEHTHI (B TOM UYHCJIE MMyTEeM MPUHATHS UX B HOBOU pemakiiuu). PazMereHne M3MEHEHHBIX JTOKYMEHTOB Ha
caiite Ympamisromiero OyleT CYMTAThCS HAJUIeKAIIUM YBEAOMJICHHEM MEHS 00 WX W3MeHeHWH. V3meHeHws
CTAHOBSITCSI 00S3aTEILHBIMU JIJISI MEHS C JIaThl, ONPEISIIEMON COOTBETCTBYIOIIMMH JOKYMEHTAMH, WU C JaTHI,
YKa3aHHOU Ha caiiTe YIpaBIIAIOLIETo;

- C PUCKaMHU OCYIIECTBICHHS JCATEIHHOCTH MO YIIPABJICHUIO IICHHBIMH OyMaraMu Ha PBIHKE I[EHHBIX
Oymar, B ToM uncine ¢ [exnapamusamu o puckax (IIpunoxenne Ne 3 k JloroBopy), a taxxke Wudopmarueit 06
obmeM xapaktepe W(WIM) HWCTOYHHKAX KOH(MIMKTa HWHTEPECOB M OINHCAaHWE WMEIOMMXCA Yy KIHUEHTa
Mpo(heCCHOHATIBHOTO YYaCTHMKA PHCKOB, CBSA3aHHBIX C BO3MOXKHOHM peanm3anuedl KOH(IWKTA HHTEPECOB,
MOJIHOCTBI0 UX MOHUMAIO U MPUHUMAI0, CUATAI0 WX 000CHOBAHHBIMU M JIOITYCTUMBIMU U OCO3HAI0 BO3MOXKHOCTD
VX BIIMSTHUS HA BO3SHUKHOBEHUE YOBITKOB (BKITIOUAs YIYIIICHHYIO BBITOIY);

- ¢ BeIOpanHO# MHOI CTaHIapPTHOM CTpaTeruel ynpaBieHus, ¥ €€ YCIOBHUA MHE ITOJTHOCTHIO TIOHSITHEI;

- C XapakTepUCTHUKAaMH CTAaHJAPTHOTO HWHBECTUIMOHHOTO NpOQmiIs BbIOpaHHOW MHOW CTaHIApTHOM
CTpaTEeTruy yIpaBICHHUS.

S1 Takike MOATBEPKAAI0, YTO 51 YBEAOMJIEH O CJIEAYIOLEM:

- BCC CIENKH W OINEpalid C WMYIIECTBOM, IIEPEJaHHBIM MHOKO B JIOBEPHUTCIBHOE VIPABICHHE
YrpapinstoneMy, MOTYT COBEPIIATHCSA O€3 MOWX TMOPYUYCHHIA; PE3yNIbTaThl ACSITEIHHOCTH YTPABISIONIETO 10
YIpaBJICHUIO [IEHHBIMUA OyMaraMu B MPOIIJIOM HE ONPENEeNSIOT JOXOAbI B Oy yIieM; nmoamnucanue Moo Ortdera
0 JeATeNbHOCTH (0100pEHHE HMHBIM CIIOCOOOM, HPEAYCMOTPEHHBIM J[OrOBOpOM), B TOM YHCIIE 0€3 IPOBEPKH
TaKOTr0 OTYETa, MOXKET PACCMATPUBATHCS B CIIydae CIopa Kak 0J100peHue JSHCTBUI Y IPaBIISIONIETO U COTJIACHE C
pe3yJIbTaTaMu JJOBEPUTEIHHOTO YIIPABIICHHS 32 COOTBETCTBYIOIIUI MEPUOJT;
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- 00 06IJ_ICM XapakKTepe u (I/IJ'II/I) HCTOYHHKaX KOH(I)J'H/IKTa HUHTCPCCOB OO Ha4dajla COBCPLICHUA CHCIOK,
CBs3aHHBIX C TOBCPUTECIIbHBIM YIIPABIICHUCM UMYIICCTBOM;

- 0 TIOCJIEJICTBUSX MPENOCTaBICHUS MHOIO HEAOCTOBEPHOW MH(OPMAIMH U TOKYMEHTOB, HEOOXOIMMBIX
YpapisioleMy OCyIeCTBICHUS JOBEPUTEIBHOTO YIIpaBieHus mo Jlorosopy;

- Yrpapnsomuid HE TapaHTUpyeT AoCTikeHus OxXumgaeMoil JOXOMHOCTH, ONPEACICHHON CTaHIapTHBIM
WHBECTUIIMOHHBIM TIpoQuIIeM ISl BRIOpaHHOW MHOYM CTaHIapTHOW CTPAaTETHH YIIPABICHUS;

- OKa3bIBaeMble YTPaBISIOMMM (DMHAHCOBBIE YCIYTH HE SIBISIFOTCS YCIyTaMH 10 OTKPBITHIO OaHKOBCKUX
CYETOB M MPHEMY BKJIAJIOB, a JICHSXKHBIE CPEACTBA, IIepeaaBacMblc 1Mo J{oroBopy, He MOAJISKAT CTPAXOBAHUIO B
cootBeTcTBHH ¢ DenepanbHbIM 3akoHoM oT 23 aexadpst 2003 roga N 177-03 «O cTpaxoBaHUH BKIAI0B B OaHKaX
Poccuiickoii @enepanun»;

- 0 BO3MOXHOCTH MpUOOpETEeHHs B [IOBEPUTEIBHOE YIPaBICHHE WMHBECTUIMOHHBIX MAeB MaeBBIX
WHBECTUIIMOHHBIX (OHIOB, JOBEPUTECIBHOE YNpPABICHHE KOTOPBHIMH  OCYIICCTBISCT Y IIPaBISIOIIUI.
S oTKa3bIBalOCh OT MOJYYEHHUs] OT YTIPaBISAIOLIEIO YBEJOMJIEHHH O NpHOOpETeHHH 3a CYeT HMYILIECTBa,
Haxoadamierocsa B JOBCPUTCIIBHOM YIIPABJIICHUHA 110 I[OFOBOpy, WHBECTUIIUMOHHBIX naéB MaeBbIX WHBECTHIIMOHHBIX
(hOHIIOB, HAXOIAIIMXCS TOJ] YIIPABICHUEM Y IPABJISAIONICTO, €CM MPUOOPETEHUE TAKUX MHBECTUIIMOHHBIX MaéB
MIpeIyCMOTPEHO BhIOpaHHON MHON CTaHIapTHON cTpaTerreil ypaBiIeHHs.

51 naro corsiacue YTpaBISIONIEeMY Ha WCIOJIB30BaHUE DJEKTPOHHOW MOYTHI M HOMepa TenedoHa (B TOM
YHCIIe, C UCIOJIb30BAHUEM MECCEHDKEPOB M ImyTeM HarpasiieHuss CMC-coo01ieHnit), yka3aHHbIX B 3asBICHUH, a
taxoke push-yBenomienuit ayist: (@) HampasieHUs (MPeIOCTaBICHHs) MHE HH(OPMAIMK 00 yciIyrax U MpoayKTax
Ympansiomero, o CUTyallnd Ha ()OHIOBOM pPBIHKE, O MPOBOAWMBIX YTPABISIOUINM WM €r0 IMapTHepaMH
PEKIaMHBIX MM MapKETHHIOBBIX aKIUAX, CEMHHApax (Kypcax, JEKIHsIX, 00y4eHUI) 1 00 WHBIX MEPOIPUSTHSIX,
CBSI3aHHBIX C IEATEIBLHOCTHIO Y IIPABIISIONIETO, a TAKXKe JIF000# nHOM uH(opMaIwH, CBs3aHHOM ¢ JloroBopom; (0)
MIPOBEICHVSI B OTHOIIIEHUH MEHS OIPOCOB/aHKETHUPOBAHHS, PEKIAMHBIX, MAPKETHHTOBBIX ¥ HHBIX MCCIICIOBAHHM,
CBSI3aHHBIX C JIoroBOpOM MIIH AESATENBHOCTHIO Y IPaBIISIOIIETO.

CraHgapTHBIE CTPATETUH YIIPABICHUS (Modicem Oblmb 8blOPAH MOILKO 0OUH 8APUAHM).
0 «PCXB — Ilepcnekrusa (nomtapsl CIIIA)» (ITpunoxerue Ne 2.1 x JloroBopy, J0CTyITHA TOJBKO IS KBaTH(DUIIUPOBAHHBIX
HHBECTOPOB);
o0 «PCXBb — Ilepcuektusa (eBpo)» (IIpmmoxerne Ne 2.2 k JIoroBopy, AOCTYITHA TOIBKO JUTS KBATH(OHUITUPOBAHHBIX
HWHBECTOPOB);
0 «PCXBb — Ilepcrektusa (pyosm)» ([Ipunoxenne Ne 2.3 k JloroBopy, JOCTYITHA TONBKO AJIS KBATA(DHUITHPOBAHHBIX
HWHBECTOPOB);
0 «PCXb — Bamorasie oomuranun (zomapsr CLIA)» (ITpunoxenne Ne 2.4 k JloroBopy, JOCTYITHA TOIBKO LIS
KBaIM(UINPOBAHHBIX HHBECTOPOB);
0 «PCXb — Crparerus cbanancupoBanHasi» (IIpunoxenue Ne 2.5 x JloroBopy);
0 «PCXb — Pybnessie obmuranun» (I[Ipunoxenne Ne 2.6 k Jforosopy);
0 «PCXB — I'nobanbueie akunu» ([Ipunoxxenne Ne 2.7 k JloroBopy, 10CTyIHa TOJIBKO JAJIsl KBIH(DUIIMPOBAHHBIX
HHBECTOPOB);
0 «PCXBb — I'nobansusie obmuranun» (IIpunoxenne Ne 2.8 x JloroBopy, 10CTyNHa TOJBKO s KBATU(PHUINPOBAHHBIX
HWHBECTOPOB);
0 «PCXBb — CoanancupoBaHHbIH Ti00anbHBIH pbiHOKY» ([Ipmioxenne Ne 2.9 k JloroBopy, NOCTYMHA TOJBKO [UISt
KBATU(UIIMPOBaHHBIX HHBECTOPOB);
0 «PCXb — CrabmipHbidl oOnmranuonHsiil goxom» (Ilpumosxkenue Ne 2.10 k lorosopy);
o «PCXb — IlepcnekruBa (py6sm). Poccuiickue axtusb» (IIpmnoxenme Ne 2.11 x JloroBopy, IOCTyIHa TOJBKO JUIS
KBaIM(HUINPOBAHHBIX HHBECTOPOB);
0 «PCXbB — OnrrumansHoe pentenue» (IIpunoxenune Ne 2.12 k JloroBopy);
o «PCXBb — IlepcnekruBa (py6usin). CrpykrypHabie aktuBb» (IIpuoxenue Ne 2.13 k Jlorosopy).

TTonnucey Kimnenra

3asBeHue:

0 [IpuHATO K MCIIOJTHEHUIO

Bxopmsmuit No Hata mpuema 3agBieHus « _ » 20 1. Bpemsa Jac.
MUH.

0 OTKJIOHEHO YTpaBIsIOIUM

CoTpyIHUK, 3aperUCTPUPOBABIINM 3asBICHUE
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consultantplus://offline/ref=E826BB5CD651DB50A31544D0C1C6C6032CB278275B3F05EA1AA08D3F45C9DB2E19F9D4CBDAD20FE4D0B87F1565E60FJ

Ipunoxenne Ne 2.1
K JIoroBopy IOBEpPHUTENILHOTO YIIPABICHUSI
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpnaptHas crpaterusi ynpasienus «PCXB - [lepcnexrusa (monapst CLLIA)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, NICPCAAHHBIX Kauenrom o HOFOBOpy Yr[paannomeMy, COCTaBy U CTPYKTYpE AXTHUBOB.

1. CranaapTHbIH HHBECTUIIUOHHBIN NMPOoPUIbL

Hnsecmuyuonnwiii 2opuzonm — 60 MecsIieB.

Ooicuoaemasn 00xo0HOcmb — BhIIIe 0a30BOTO YPOBHS JOXOTHOCTH BKiIanoB B moimiapax CIIIA, ompenensiemoro
bankom Poccun.

Cpok Oeticmaus /[ocosopa — 60 Mecstes.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIET0

Jna 3auucnenus oenedcrvix cpedcmes 8 donnapax CILLIA:

000 «PCXBb Ympasienue Akruamm» J1.Y. PCXB — IlepcnektuBa (momtapsr CIIIA)
WHH 7704814182; KIIIT 770301001

P/c 40701840300000000189

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

s 3auucnenus OeHedcHvlx cpedcms 8 pyonsx.

000 «PCXBb VYupasinenue Axkruamn» J1.Y. PCXB — Ilepcnektusa (nosutapsr CIIIA)
WNHH 7704814182; KIIIT 770301001

P/c 40701810000000000189

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

VpaBisomuil Bipase 3aKI04aTh CICAYIOMUE CICIIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH LIEHHBIX OyMmar;
- IOTOBOPBI, SABJISIOIINECS TPOU3BOJHBIMY (PHHAHCOBBIMH HHCTPYMEHTAMH.

Yrnpasnsromuii Blipase:

- 3aKIII0YATh CJIEITKK KaK Ha OMP)KEBOM, TaK U HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOMYIIEHHbIE K TOPTraM, KaK BKJIIOYEHHBIC
B KOTUPOBAIbHBIE CITUCKH, TaK U HE BKIIOYEHHBIE B KOTHPOBAJIBHBIE CITUCKH;

- PEMHBECTUPOBATH BCE JIOXOIBI, OTyYaeMbI€ B IPOIIECCE TOBEPUTENHHOTO YIIPABICHHUSL.

4. CocTaB H CTPYKTypa AKTHBOB

VYrpasinstoumid 00s13aH coOJII0JaTh CIIEAYIOINE OTPAHUYEHHS [I0 COCTaBY M CTPYKTYpe AKTHBOB:

Bug AxtuBa

MuHumanbpHas

AxTHBOB, %

nonst  CrouMocTH

MaxkcumanbHasg
noist CtouMocTH
AXTHBOB, %

1 Jlenexxnele cpeacTBa B pyoinsix Poccuiickoit 0 100
®denepaliuy Ha cyeTax

2 enexnsie cpenctpa B momiapax CIIIA Ha 0 100
cuerax

3 IlenHple OyMaru HHOCTPaHHBIX IMUTEHTOB 0 100
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4 HHocTpanable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJIM(UIIUPOBAaHHBIC B KAUECTBE IICHHBIX OymMar B 0 100
nopsijike, ycTaHoBlieHHOM bankom Poccun

B cnyuyae HapymeHusi TpeOOBaHMH K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IPHUYMHBI TaKOIO
HapyleHHs, YTpaBisommid 00s3aH MPUBECTH COCTAaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTAHOBJIEHHBIMHU
TpeboBanusmu B Tedenue 30 (Tpuanarn) kajdeHIapHBIX AHEH co JHs 0OHApYKEHHST HAPYIICHUS.

5. MunumanbpHasi cyMmma

MunuManbHas cymma JIeHEKHBIX CPEICTB, KOTOpPBIE MOTYT OBITh mMepemansl KiMeHTOM MpH 3aKIT0YeHUH
Horoopa, coctapisietr 10 000 (Aecath Thicsau) posunapo CIHIA wan S5KBUBaJIEHT B pyOssix 1o Kypey banka Poccun
Ha JaTy MOCTYIJICHUS IEHEKHBIX CPEACTB B pyOIisax Ha CueT JOBEPHUTEILHOTO YITPABISIONIETO.

MunuManbHas cymMmma JIEHEKHBIX CPEICTB, KOTOPbIE MOTYT OBITh JOMONHUTEIBHO Tepenanbl KineHToM 1o
Horoopy, cocrasisier 10 000 (decsith Thicsu) gosiapos CIIA wiu sxBuBaieHT B pyOuisix mo Kypcy banka Poccun
Ha JaTy TMOCTYIUICHHS ICHEKHBIX CPEICTB B pyOusix Ha CUET JOBEPUTEIHLHOTO YIIPABIISOIIETO.

6. Bo3narpaxienue YnpapJisiioniero

bazosasn eantoma — nonnaper CHIA.

Bosnaepasicoenue 3a pasmewenue — paccuutbiBacTcs 1o crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CIEIKH
MpuoOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wiM TpPOW3BONHBIX (UHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxneHune 3a pa3MelieHrne HaunucaseTcs Y MPaBISIONIAM €KEeKBapTaIbHO 0 CIEIKaM, TIOCTAaBKH IO KOTOPHIM
COOTBeTCTBYIOIIMX LleHHBIX OyMar W/WiIM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBA
MPOW3BENIeHBl B TeUeHHe OT4YeTHOro kBapTama. Ecmm JloroBop mpekpamiaer cBoe AEWCTBHE 10 OKOHYAHUS
KaJIeHIapHOTO KBapTaja, TO BO3HArpaXkKIEHHE 3a pa3MEIleHHE 32 HEIMOJHBIA KBapTall PacCUHUTHIBACTCA HA ATy
npekpaenus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs no craske 0 (Homp) %* romoseix ot CpenHeii 6a30Boit
CTOMMOCTA AKTHBOB 3a KaJCHIAPHBIM KBapTall M HAYHCISAETCS YTIPaBISIONINM eXekBaptanbHo. Ecimu JloroBop
MpeKpaliaer cBOe JEHCTBHE 1O OKOHYAHMs KaJleHAApHOTO KBapTajla, TO BO3HAarpaXxJIeHHe 3a YIpaBieHHE 3a
HETIOJIHBIN KBapTaj PacCUUTHIBACTCS Ha JaTy mpekpaineHus Jloropopa 3a pakTuueckoe KOJIMUECTBO JHEU IECHCTBUS
JoroBopa B 3TOM KBapTasie. Bo3HarpaxaeHure 3a yrpaBlieHHe pACCUNTHIBACTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYEeCTBa
nHel B roxy (365 wmm 366 nHEl).

VYnpasnsronuii B3uMaeT Bo3HarpaxieHre caMoCTOsTENBHO U3 HAXOISIINXCS B YIIPAaBICHUH AKTHBOB B JIIO0OOH,
OTIpeIeNIsieMbIii UM caMOCTOsTeNbHO TieproA, B TedeHue 180 (Cta BOCEMUAECATH) KalleHAAPHBIX THEH C JaThl
COBEpIIICHHS CACIKN U/UIIM C MOMEHTA OKOHYAHHSI OTYETHOT'O TIEPHUO/IA.

7. Crnoco0bl ynpaBjeHusl HeHHBIMU OyMaramMmu

Hacrosimass CranpapTHasi crparervsi YOpaBieHUS TIPEAyCMaTPUBAET «aKTUBHBINY» CIOCOO yIpaBIICHUS
[IEeHHBIMU OymMaramu. B cOOTBETCTBHH € yKa3aHHBIM CIIOCOOOM yTpaBJeHHS, Y MPABIISIONINI BIIPaBe PaCHOPKATHCS
LEHHBIMH OyMarami 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OLIEHKH PUCKa M JOXOZHOCTH
COOTBETCTBYIOIIMX LEHHBIX OyMmar. [Ipu akTuBHOM ympaBieHHH YTIPaBIAIOUIMNA CAMOCTOSTENILHO BEIOUPAET LIEHHbIE
Oymaru, B KOTOpble HHBECTUPYIOTCS cpejicTBa KimenTa, ux gomo B MHBecTuimonHoMm noprtdene Kinenrta n cpok
MHBECTHUPOBAHUSI.

*Venosue o cmaske Bosnazpasicoenus 3a ynpasnenue 6 pasmepe 0 (Ho1b)% 20008bIX pacnpocmpansemcs Ha NpasoomHoueHUs
Cmopon eosnuxuiue ¢ 01.04.2022 200a. Yxazanmoe nveomuoe yciogue sGIAemcs 8PEeMeHHOl Mepol, Ynpasiaowuil umeem
be3ycnoeHoe npago eepHymv NpedicHull pasmep cmaeku Bosuacpascoenus 3a ynpaenenue 6 pasmepe 1 (Ooumn) % 20006vix 6
mobou  momenm 0e3 00BACHeHUA NPUYUH. 3Hauenue OOHOGIEHHOU CMABKU BO3HAZPANCOEHUs 34 YnpasneHue 0Oyoem
pacnpocmparnsmuscs Ha écex Knuenmos He3agucumo om 0amsl 3aKIOUeHUss 002080pa 008EPUMENbHO20 YAPAGIEHUsL HA YCA0BUSX
Hacmosaweti Cmanoapmuou cmpame2uu.
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CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTusa (eBpo)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

Ipunoxenne Ne 2.2

K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, IICPCAAHHBIX KauenTom mmo I[OFOBOpy praBJ’IHIOHIeMy, COCTaBy U CTPYKTYpE AKTHUBOB.

1. CraHaapTHbIH HHBECTUIIUOHHBIN NMPOoPUIbL

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Ooicuoaemasn 00x00HOCmb — BBIIIE 0A30BOTO YPOBHS TOXOIHOCTH BKIIAJI0B B €BPO, onpenenseMoro bankom

Poccun.
Cpok oeticmaus [{ocosopa — 60 Mecs1ies.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIET0

Lna 3auucnenus 0enedcHvIX cpedcms 6 egpo:

000 «PCXb Ympasnenne AxtuBamm» J[.Y. PCXb — [lepcriektrBa (eBpo)

WNHH 7704814182; KIIIT 770301001
P/c 40701978000050000110

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus oenedcHvIX cpedcms @ pyonsx:

000 «PCXb Ympasnenne AxtuBamm» [.Y. PCXb — IlepcriektuBa (eBpo)

WHH 7704814182; KIIII 770301001
P/c 40701810100050000110

B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Cnenxu YnpasJsiionero

praBJ’IfI}OH_II/Iﬁ BIIPpAaBC 3aKJIOYATh CJICAYIOIIHNUC CACIIKU:
- AOTrOBOPLI KYIUTU-TPOAAXKHU HEHHBIX 6YMal";

- JOT'OBOPEI, ABJIAIOMIUECA IPOU3BOAHBIMU q)HHaHCOBBIMI/I HUHCTPYMCHTAMMU.

VYnpapnsronuii Brpase:

- 3aKJIF04YaTh CACIKH KaK Ha 6I/Ip)KeBOM, TaK U1 Ha BH€6I/Ip)K€BOM PBIHKE,
- HpI/IO6peTaTB IICHHBIC 6yMaFI/I KaK JOITYHIICHHBIC K TOpraM, TaK U HE JONYIICHHBIC K TOPraM, KaK BKIIFOYCHHBIC
B KOTUPOBAJIbHBIC CIIUCKHU, TAK U HC BKIIFOYCHHBIC B KOTUPOBAJIBHBIC CITUCKU,

- PCUHBCCTUPOBATH BCC NOXOJbI, IMTOJYy4aCMbIC B IIPOLECCE JOBCPUTCIILHOI'O YIIPABJICHUA.

4. CocTaB H CTPYKTypa AKTHBOB

Ynpasnsronuii 0053aH cOONIOIATH CIEAYIONINE OTPAHUYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Bung AxrtuBa

MunuManbHas
nona CtouMocTu
AKTHBOB, %

MaxkcumanbHas
noisa CtonMocT
AxtuBoB, %

1 JlenexxHsie cpencTpa B pyoisix Poccuiickoit 0 100
Ddenepaliiy Ha cUYeTax

2 JIeHeKHBIC CPEICTBA B €BPO HA CUETax 0 100

3 Ilenuble OyMarn HHOCTPAHHBIX SMUTEHTOB 100
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4 HHocTpanable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJIM(UIIUPOBAaHHBIC B KAUECTBE IICHHBIX OymMar B 0 100
nopsijike, ycTaHoBlieHHOM bankom Poccun

B cnyuyae nHapymeHust TpeOOBaHMH K COCTaBy WU CTPYKTYpe AKTHBOB, HE3aBHCUMO OT IPUYMHBI TAKOTO
HapyLeHNs, YTPaBJIAoMMi 0053aH MPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTAHOBJIEHHBIMHU
TpeboBanusamu B Tedenue 30 (Tpuanatn) kajaeHJapHBIX AHEH co JHs 0OHApYKEHHS HAPYIICHUSI.

5. MunumanbpHasi cyMmma

MunuManbHas cymma JIeHEKHBIX CPEICTB, KOTOpPBIE MOTYT OBITh mMepemansl KiMeHTOM MpH 3aKIT0YeHUH
JoroBopa, coctasiser 10 000 (decsiTh ThICSY) €BPO WM SKBUBAJICHT B pyOssix mo Kypcy banka Poccun Ha maty
MOCTYTUICHUS ICHEKHBIX CPEICTB B pyOsIsax Ha CUeT JOBEPUTEIHLHOTO YIPABIISIOIIETO.

MunuManbHas cymMmma JIEHEKHBIX CPEICTB, KOTOPbIE MOTYT OBITh JOMONHUTEIBHO Tepenanbl KineHToM 1o
JloroBopy, cocrasisier 10 000 (TecsiTh ThicS4) €BPO WM SKBUBAJICHT B pyOisx mo Kypcy banka Poccun Ha maty
MOCTYIICHUSI ICHEKHBIX CPEACTB B pyOssix Ha CUeT JJOBEPUTEIBHOTO YIIPABIISIOIICTO.

6. Bo3narpaxienue YnpapJisiioniero

basosas eanroma — eBpo.

Bosnaepasicoenue 3a pasmewenue — paccuutbiBacTcs 1o crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CIEIKH
MpuoOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wiM TpPOW3BONHBIX (UHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxneHune 3a pa3MelieHrne HaunucaseTcs Y MPaBISIONIAM €KEeKBapTaIbHO 0 CIEIKaM, TIOCTAaBKH IO KOTOPHIM
COOTBeTCTBYIOIIMX LleHHBIX OyMar W/WiIM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBA
MPOW3BENIeHBl B TeUeHHe OT4YeTHOro kBapTama. Ecmm JloroBop mpekpamiaer cBoe AEWCTBHE 10 OKOHYAHUS
KaJIeHIapHOTO KBapTaja, TO BO3HArpaXkKIEHHE 3a pa3MEIleHHE 32 HEIMOJHBIA KBapTall PacCUHUTHIBACTCA HA ATy
npekpaenus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs no craske 0 (Homp) %* romoseix ot CpenHeii 6a30Boit
CTOMMOCTA AKTHBOB 3a KaJCHIAPHBIM KBapTall M HAYHCISAETCS YTIPaBISIONINM eXekBaptanbHo. Ecimu JloroBop
MpeKpaliaer cBOe JEHCTBHE 1O OKOHYAHMs KaJleHAApHOTO KBapTajla, TO BO3HAarpaXxJIeHHe 3a YIpaBieHHE 3a
HETIOJIHBIN KBapTaj PacCUUTHIBACTCS Ha JaTy mpekpaineHus Jloropopa 3a pakTuueckoe KOJIMUECTBO JHEU IECHCTBUS
JoroBopa B 3TOM KBapTasie. Bo3HarpaxaeHure 3a yrpaBlieHHe pACCUNTHIBACTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYEeCTBa
nHel B roxy (365 wmm 366 nHEl).

VYnpasnsronuii B3uMaeT Bo3HarpaxieHre caMoCTOsTENBHO U3 HAXOISIINXCS B YIIPAaBICHUH AKTHBOB B JIIO0OOH,
OTIpeIeNIsieMbIii UM caMOCTOsTeNbHO TieproA, B TedeHue 180 (Cta BOCEMUAECATH) KalleHAAPHBIX THEH C JaThl
COBEpIIICHUS CACIKU W/UITM C MOMEHTA OKOHYAHHSI OTYETHOTO TIEPHO/IA.

7. Crnoco0bl ynpaBjeHusl HeHHBIMU OyMaramMmu

Hacrosimass CranpapTHasi crparervsi YOpaBieHUS TIPEAyCMaTPUBAET «aKTUBHBINY» CIOCOO yIpaBIICHUS
[IEeHHBIMU OyMaramu. B cOOTBETCTBHM € yKa3aHHBIM CITIOCOOOM YIpaBiIeHHS, Y TPABISIONINI BIPaBe PacHOPsKATHCS
LEHHBIMH OyMarami 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OLIEHKH PUCKa M JOXOZHOCTH
COOTBETCTBYIOIIMX LEHHBIX OyMmar. [Ipu akTuBHOM ympaBieHHH YTIPaBIAIOUIMNA CAMOCTOSTENILHO BEIOUPAET LIEHHbIE
Oymaru, B KOTOpble HHBECTUPYIOTCS cpejcTBa KimenTa, ux gomo B MHBecTnimonHoM noprtdene Kinenrta n cpok
MHBECTHUPOBAHUSI.

*Venosue o cmaske Bosnazpasicoenus 3a ynpasnenue 6 pasmepe 0 (Ho1b)% 20008bIX pacnpocmpansemcs Ha NpasoomHoueHUs
Cmopon eosnuxuiue ¢ 01.04.2022 200a. Yxazanmoe nveomuoe yciogue sGIAemcs 8PEeMeHHOl Mepol, Ynpasiaowuil umeem
be3ycnoeHoe npago eepHymv NpedicHull pasmep cmaeku Bosuacpascoenus 3a ynpaenenue 6 pasmepe 1 (Ooumn) % 20006vix 6
mobou  momenm 0e3 00BACHeHUA NPUYUH. 3Hauenue OOHOGIEHHOU CMABKU BO3HAZPANCOEHUs 34 YnpasneHue 0Oyoem
pacnpocmparnsmuscs Ha écex Knuenmos He3agucumo om 0amsl 3aKIOUeHUss 002080pa 008EPUMENbHO20 YAPAGIEHUsL HA YCA0BUSX
Hacmosaweti Cmanoapmuou cmpame2uu.

22



Ipunoxenne Ne 2.3
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTuBa (pyo.an)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

HaCTOﬂHIaH CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, IICPCAAHHBIX KauenTom mmo I[OFOBOpy praBJ’IHIOHIeMy, COCTaBy U CTPYKTYpE AKTHUBOB.

1. CranaapTHbIii HHBeCTUIMOHHBINH Mpoduin

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Ooicuoaemasn 00xo0Hocmb — BbIle 0230BOTO YPOBHS JJOXOTHOCTH BKJIAIOB B pyoisix Poccmiickoit deneparmy,
onpexaensieMoro bankom Poccuu.

Cpok oeticmaus [{ocosopa — 60 Mecs1ies.

2.  PexBusutbl CueTa I0BEPUTEIHLHOIO YIIPABJISIFOIIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyonsax:

000 «PCXBb Vupasienune Akrusamn» J1.Y. PCXB — Ilepcniektusa (py06.iun)
WHH 7704814182, KIIIT 770301001

P/c 40701810900050000116

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cpeaxu Ynpapisiiouero

Yrpanstomuii BIIpaBe 3aKII09aTh CISAYIOMNUE CACIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI, SIBIISTFOIUECS POU3BOJHBIMI (PMHAHCOBBIMUA MHCTPYMEHTAMH.

VYnpasnsromuii BIipase:

- 3aKJII0YATh CAENIKU KaK Ha OMP>KeBOM, TaK M HA BHEOMP)KEBOM PBIHKE;

- mpuoOperaTh IIeHHbIe OyMaru Kak JOMYIIeHHBIE K TOpraM, TaK U He JIONYIIEHHbIE K TOpraM, Kak BKIIOUCHHBIE
B KOTHUPOBAJIbHBIE CIIUCKH, TAK U HE BKIIFOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;

- PEMHBECTUPOBATH BCE TOXOJIbI, OJYyYaeMbIE B IPOLIECCE TOBEPUTENBHOTO YIIPABICHHUS.

4.  CocTtaB U CTPYKTYpa AKTHBOB

VYrpasistoumid 00s13aH coOJII0JaTh CIIEAYIOINE OTPAHNUEHUS [I0 COCTaBY M CTPYKTYpe AKTHBOB:

Bug AxtuBa MunnManbHas MaxkcumansHas
J0JIs Croumoctu | nonst CToumMocTu
AxtuBos, % AxTtuBos, %
1 Jenexxusie cpencTra B pyosix Poccuniickoit 0 100
®denepaliny Ha cuyeTax
2 IlenHbple OyMaru HHOCTPaHHBIX IMUTEHTOB 0 100
3 WnocTpanuble GrHAHCOBBIE HHCTPYMEHTEI, HE
KBaJTM(PHUIIUPOBAHHBIC B KAUECTBE IICHHBIX Oymar B 0 100
nopsijike, ycranopjieHHoM bankom Poccuu

B cnyyae napymeHus TpeOOBaHHMH K COCTaBy M CTPYKTYpe AKTHBOB, HE3aBHCUMO OT HPUYMHBI TAKOTO
HapyleHHs, YTpaBisomuid 00s3aH IPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJIEHHBIMHU
TpeboBanusmu B Teuenue 30 (Tpuanarn) kajdeHJapHBIX AHEH co JH 0OHApYKEHHS HAPYIICHUSI.
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5. MwuHuMaJdbHas cyMMa

MuHumanbHas cymMMma JIeHEXHBIX CpPEICTB, KOTOPbIE MOTYT OBITh mepenanbl KIMEHTOM HpH 3aKIIOUeHUH
JoroBopa, coctarisier 1 000 000 (Oaun MUJLIIHOH) pyod.ieii.

MuHumanbHas cymma J[eHEeXKHBIX CPEACTB, KOTOPbIE MOTYT OBITh JOMOJHHUTEIBHO INepeaansl KimeHToMm mo
JoroBopy, coctapnsier 1 000 000 (Oauu MuInoH) pyoieii.

6. BosHarpa:kaeHue YnpapJsiouero

basosas eanroma — pydmm Poccuiickoit @enepanun.

Bosnaepascoenue 3a pasmewenue — paccumtbiBaerca mo crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CHEIKH
npuoOpeTeHrss B cocTaB uMyluecTBa LIeHHBIX OymMar wW/WiM TPOU3BOAHBIX (MHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxnenue 3a pazMelieHne HauuciseTcs Y IpaBISonUM eXeKBapTalbHO MO CIENIKaM, IIOCTaBKU 10 KOTOPBIM
coorBeTcTBytOIIMX lleHHBIX OyMar W/winm NPOW3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYIIECTBa
MpOM3BEJEHbl B TeueHHe OTueTHoro kpapTana. Ecmmu JloroBop mnpekpamiaer cBoe MAEWCTBUE 10 OKOHYAHUS
KaJIeHJIapHOrO KBapTaja, TO BO3HArpaXkJieHHE 3a pa3MeEIlleHHE 3a HEMOJHBIM KBapTajl pacCUUTHIBAETCA Ha JaTy
npekpamienus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetes mo craske 0 (Homb) %* romoseix ot Cpemuei 6a30Boit
CTOMMOCTH AKTHUBOB 3a KallGHAAPHBIA KBAapTal U HAYHUCIACTCS YIPaBISAIONMM eXekBaptaibHo. Eciam [Jorosop
IpEeKpal@aeT CBoe JEHCTBUE O OKOHYAHMs KaJCHAAPHOIO KBapTaja, TO BO3HAarpaXICHHE 3a YIpaBlCHHE 3a
HETOJHBIA KBapTaJ PAaCCUUTHIBACTCS Ha JaTy mpekpameHus /lorosopa 3a ¢akTudeckoe KOJIMYECTBO JHEH NEHCTBUS
JloroBopa B 3TOM KBapTaje. Bo3HarpaxaeHue 3a ynpaBlieHHE PaCCUUTHIBACTCS UCXOAS U3 (PaKTHUECKOTO KOJIMYECTBA
nHel B roay (365 wiu 366 aHei).

Boznarpaxaenne caMOCTOSTENTFHO W3 HAXOAAIIUXCS B YIPABICHWHW AKTHBOB B IIIO0OW, OMpENeNsseMblil HM
CaMoCTOSITeIbHO Tiepuo, B TeueHue 180 (Cta BOCBMHIECATH) KaJCHIAPHBIX JHEH C IaThl COBEPIIICHUS CACIKU 1/HITH
C MOMEHTa OKOHYaHUS OTYETHOTO MEePHOAA.

7. Cnoco0bl ynpas/ieHUsI HeHHbIMU OymMaramu

Hacrosmass CrangapTHas crpaterus YIpasieHHs NpPeAyCMaTpHUBACT «AKTUBHBIN» CHOCOO yHpaBIECHUs
LEHHBIMHA Oymaramu. B cOOTBETCTBUH C yKa3aHHBIM CIIOCOOOM YIPaBJICHUS, Y IPABISIOIIMI BIPaBe paciopsXaTbCs
HEHHBIMH OyMaramu 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAaHHMH COOCTBEHHOH OIIEHKH PHCKAa M JOXOJHOCTH
COOTBETCTBYIOIIMX IIEHHBIX OyMmar. [Ipu akTHBHOM ympaBiieHHH YTPaBISIONIANA CAMOCTOSITENILHO BEIOUPAET [IEHHBIE
Oymaru, B KOTOpble HHBeCTUpPYIOTCA cpeacTBa Knmenra, ux momo B MuBectuimonnom noprdene Knuenra u cpok
VHBECTHUPOBAaHMSL.

*Yenosue o cmaske Bosnacpadicoenust 3a ynpaenenue 6 pazmepe 0 (Hoav)% 20008bIX pacnpocmpansiemcst Ha npagoOmMHOUEHUs
Cmopon eosnuxuwue ¢ 01.04.2022 200a. Yxazannoe nveomuoe yciogue s68emcs 8peMenHol Mepol, Ynpaeisiowull umeem
be3ycnosHoe npago GepHymMv NpedcHull pasmep cmasxku Boszuacpacncoenus 3a ynpaenenue 6 pasmepe 1 (Ooumn) % 20008vix 6
a0oou  momenm 6Oe3 00vACHeHUs npuyuH. 3HaAYeHue OOHOBNEHHOU CMABKU BO3HASPANCOCHUsT 34 YnpaeieHue 0yoem
pacnpocmpansmscs Ha écex Knuenmos He3agucumo om 0amol 3aKI04eHUst 002080pa 008EPUMENbHO20 YINPAGIEHUS HA YCA0BUX
Hacmosaweti Cmanoapmuou cmpame2uu.
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Ipunoxenne Ne 2.4
K JIoroBOpy JIOBEPUTEIHLHOTO yIIPABICHHS
[IEHHBIMH OymaraMmu (CTanaapTHas ¢popma)

CranpapTHasi ctpaterus ynpasijenusi «PCXb — Bamorabie o6auranuu (1osaapsr CLIA)»
(0ocmynna monvko 0151 KEANUDUYUPOBAHHBIX UHBECMOPOB)

Hacrosimass CtanmapTHasi CTpaTerus YNPaBJICHUS YCTAHABIMBAET, MOMUMO IMPOYEro, TPEOOBaHUS K IEISIM
WHBECTHUPOBAHMSI CPENICTB, nepenanusix Kimmentom mo JloroBopy YmpasisromeMy, COCTaBy U CTPYKType AKTHBOB.

1. CraHagapTHbIN HHBeCTHIHMOHHBIN MPOpUIbL

Hnsecmuyuonnwlii 2opuzonm — 36 MeCSIIEB.

Osicudaemas 00X00HOCMb — COTIOCTaBUMa ¢ 0a30BBIM YPOBHEM JTOXOJHOCTH BKJan0B B gomapax CIIA,
onpenenseMmelM bankom Poccuu.

Cpok Oeticmaus /[ocosopa — 36 MecsIieB.

2. PexBu3ntnl Cuera J0BEPUTEILHOTO YIPABJSIIOLIET0

s 3auucnenus oenedicrvlx cpedcmes 6 donnapax CLLIA:

00O «PCXb VYupasinenue Akruamn» J1.Y. PCXb — Bantotasie obmuraiuu (nomtapsr CILIA)
WHH 7704814182; KIIII 770301001

P/c 40701840700000000190

B AO «Poccenbpxo36ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus OenedcHvix cpedcme 8 pyonsx:

000 «PCXBb Vupasienune Akrusamn» J[.Y. PCXb — Bamtotasie obmuraiun (nosapsr CIIA)
WHH 7704814182; KIIIT 770301001

P/c 40701810400000000190

B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Cnenkn YnpasJsiioniero

VYrpapisromuii BIIpaBe 3aKJII04aTh CIEAYIOIINAE CAEIIKU:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMmar;
- IOTOBOPBI, ABJISIOIINECS TPOU3BOJHBIMY (PHHAHCOBBIMH HHCTPYMEHTaMH.

Ynpasnsromuii BIipase:

- 3aKJIFOYATh CIIENKH KakK Ha OMpKeBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;

- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOMYIIEHHbIE K TOPTraM, KaK BKJIIOYEHHBIC
B KOTUPOBAIbHBIE CITUCKH, TaK U HE BKIIOUYEHHBIE B KOTUPOBAJILHBIE CIIHICKH;

- PEMHBECTHPOBATH BCE JIOXO/IbI, MOTydaeMbI€ B IPOIIECCE JOBEPUTEIHHOTO YITPABICHUSI.

4. CocTtaB H CTPYKTypa AKTHBOB

VYrpasistoumid 00s13aH coOJII0JaTh CIIEAYIOIINE OTPAHUUEHHS [I0 COCTaBY M CTPYKTYpe AKTHBOB:

Bun Axtusa MubanmainbpHas MaxkcumanbpHas
JIOJISt Cronmoctu | monst CromMocCTH
AxtuBos, % AxtuBos, %

Jlenexxnele cpeacTra B pyoinsix Poccuiickoit

0 100
®denepaniiy Ha cuyeTax
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2 enexnsie cpenctpa B moymiapax CIIIA Ha 0 100

cyerax
l'ocynapcTBeHHBIE LIEHHBIE OyMaru

3 NN 0 100
Poccuiickoi @enepannn

4 OO0HTrany UHEIX POCCHHUCKUX AYMUTEHTOB, 3a 0 100
UCKJIFOUCHUEM YKa3aHHBIX B MyHKTE 3

5 OO6nuranuy HTHOCTPAHHBIX YMUTEHTOB 0 100

6 O6auranmuy MeXayHapOAHBIX (PHUHAHCOBBIX 0 100
opraHuzanui

7 I{eHHbIe OyMaru HHOCTPAaHHBIX IMUTCHTOB 0 100

B cnywae HapymieHuss TpeOOBaHMI K COCTaBy U CTPYKType AKTHBOB, HE3aBUCHUMO OT IMPUYMHBI TaKOTO
HapyIICHUs, YTPABIAIONNA 0053aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHUEC C YCTaHOBICHHBIMHU
TpeboBanusamu B Teuenne 30 (TpuanaTe) KaneHIapHbBIX JHEH O AHS OOHApYKeHHS HapyIICHUS.

5. MunuMajabHasi cymMma

MunumanbHast cymMmma JIeHEXKHBIX CpPE/ICTB, KOTOpble MOTYT OBITh Iepenanbl KimeHTOM mpH 3aKiIioYeHHH
Horosopa, cocrasisier 500 000 (IIaTbcot ThicaY) aoanapoB CHIA wmu SkBuUBaseHT B pyOssix mo Kypcy banka
Poccuu Ha 1aTy IOCTYIUICHHS AGHEKHBIX CPEICTB B pyOssx Ha CUeT JOBEPUTEIHHOTO YIPABIISIOLIETO.

MunumanbHast cymMma J[eHEeKHBIX CPEACTB, KOTOPBIE MOTYT OBITH JOIOJHHUTEIBHO IepeaaHsl KimeHToMm 1o
Horoopy, cocrapmsier 500 000 (Ilsatbcot ThicaY) AouiapoB CLIA wimu SKkBHBaleHT B pyOisx mo Kypcy banka
Poccuu Ha 1aTy MOCTYIIICHHS IGHEKHBIX CPEICTB B pyOssix Ha CUeT JOBEpUTEIHHOTO YIIPABIISIONIETO.

6. Bo3narpaxnenue YnpapJsiiomero

bazosasn eanroma — nonnaper CHIA.

Bosnazcpasicoenue 3a ynpaenenue - paccuntbiBaetcs o craBke 1 (Omun) % romoBbix or CpeaHell 6a30Boif
CTOMMOCTH AKTHBOB 3a KalICHIAPHBIA KBApTaT W HAYHCIACTCS YIPaBISIONUM eXekBapTanbHo. Eciam [lorosop
MpeKpamiaeT cBoe JCHCTBHE 10 OKOHYAHHS KaJeHAApHOTO KBapTajga, TO BO3HArpaKJICHUE 3a yIpaBIICHHUE 3a
HETOJTHBI KBapTaj PacCUUTHIBASTCS HA JaTy mpekpaimeHus /loropopa 3a ¢akTudeckoe KOJIMYECTBO JHEU NEHCTBUS
JoroBopa B 3ToM KBapTaiie. Bo3HarpaxaeHue 3a yrpaBlieHue pACCUNTHIBACTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYEeCTBa
nHel B roxy (365 wim 366 nHEl).

Bosnaepasicoenue 3a ycnex - paccuutsiBaetcs 1o craBke 10 (Jlecsats) % 1o cinenyromeit hopmyiie:

BV ex = 10% X MAKC(0; CA ¢ + CyMMyy — CyMMyep — CAppen);

BY .« — BO3HarpakJieHUE 3a yCIex 3a OTYETHBIN KBapTall;

CA e« — Texymas CTOUMOCTh AKTHBOB Ha MOCJIECTHUHN JICHh OTYETHOT'O KBapTAaa,

CyMMy,; — CyMMa CPEJICTB, BRIBEJCHHBIX C MOMEHTA ITOCIIETHETO HAUYNCIICHUS BO3HATPAXK/ICHHS 32 YCIIEX;

CyMMy,e, — CyMMa CPEJICTB, IEPEJAHHBIX C MOMEHTA ITOCJIETHEr0 HAYMCIIEHUs BO3HAIPAXK/ICHN 3a yCIIEX;

CApen — CTOMMOCTE AKTHBOB Ha MOMEHT IOCJIEJIHETO HAYMCIICHUS BO3HAIPAXKIEHHMS 32 yCIeX (10 HaYUCIICHUS
COOTBETCTBYIOIIETO BO3HATPAXKICHUS 32 YCIIEX).

BosnarpaxaeHnue 3a ycrnex HaUUCISIETCs €KEKBAPTAIbHO U PACCUUTHIBACTCS TOCIE PACUeTa BOZHATPAXKICHUS 32
YIIPaBJICHHE 32 COOTBETCTBYIONTUI KBapTal.

Bosnazpasicoenue 3a docpounvlii 661600 - paccunthiBaeTcst 1o craBke 2 (J[Ba) % or CromMocTH AKTHBOB,
MOJITISKAIINX BBIBO/Y, B CIIydae eclii 10 uctedeHus 365 (Tpucra mecTpaecar msiTh) AHEH (BKIIOYUTEIHHO) C JaThl
BCTYIUICHHSI B CHUTY HacTtosiiero JJorosopa Ynpapisromuii moiydaet oT Kimmenra [lopydeHnre Ha BEIBOA AKTHBOB B
OTHOIIEHUH BCEX WJIM YaCcTH HAXOAIMIMXCS B YIpaBICHUH AKTHBOB. Bo3HarpaxkimeHune 3a ITOCPOYHBIA BBIBOT
HayuCJsieTcsl Ha JaTy IoJiydeHus YnpaBisiomuMm [lopydeHuss Ha BbIBOJ, AKTHBOB. YIPABISIIONIMI B3UMAaeT
BosHarpaxaenne 3a OCpOUYHBIA BBIBOJ: HE IMO3[HEE JHS Bo3BpaTa AKTHBOB KiMeHTy (IpW TIOJHOM BBIBOJIE
AKTHBOB W pacTopxeHuu Hactosmiero Jlorosopa), m B Teuenue 30 (Tpuamarw) KaldeHIapHBIX THEH IOCTe
HaurcneHus Bo3HarpaxaeHus 3a JOCPOYHBIN BRIBOJ (TIPH YaCTUYHOM BBIBOJIC AKTHBOB).

Ilpu sTOM BO3HarpaxacHue 3a JAOCPOUYHBIM BBIBOJ HE B3UMAETCS MPU OJHOBPEMEHHOM BBINOJIHEHHUU
CJIEYIOUIUX YCIOBUM:

- KineHT ocymiecTBiseT yacTUUHBIA BbIBOI AKTHBOB He vamie 1 (OmHOro) pasa B KBapTail B TeucHHe 365
(TpexcoT mIecTHaECSTH TISITH) JHEH (BKIIIOYUTENILHO) ¢ AaThl BCTYIUICHHS B CHIY HacTosiiero JloroBopa; u

- cymmMma, ykazanHHas B Ilopyuenum Ha BbIBog AKTHBOB, He mpeBbimaer 10 (Hecstu) % croumoctu
NuBecturmionnoro noptdenst KinreHTa Ha KOHEIl IPeAbIyIEero KBapTana, a B ciydae eciii KIHMEeHT OCyIIecTBIseT
JIOCPOYHBIA BBIBOJ B TEUEHHME MEPBOr0 KBapTalla Cpoka AeHcTBUs HacTrosimiero JloroBopa, To He mpeBbimaer 10
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(Hecsiti) % crommocTrt AKTHBOB, TiepeaHHbIX KimeHToM B yIipaBiieHue A0 moiydeHus Y npasistomuM [lopydenus
Ha BLIBOJI AKTUBOB.

7. Crnoco0bl ynpaBjeHUsl HEHHBIMU OyMaramMu

Hacrosimass CranmapTHas cTparerds YIpaBICHUS TNPEAyCMaTPUBAaET «AKTUBHBIMN» CIOCO0 yIpaBiICHUS
IIEHHBIMU OyMaramu. B COOTBETCTBUM C yKa3aHHBIM CITOCOOOM YIIpaBJICHHS, Y IPABIISIONIUI BIIPaBe PacOPsKATHCS
IIEHHBIMA OyMaram# 1Mo COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHWH COOCTBEHHOW OIIEHKH PHCKAa W JTOXOTHOCTH
COOTBETCTBYIOIINX [IEHHBIX OyMmar. [Ipu akTHBHOM YIIpaBIIeHUH Y TIPaBISIONINNA CaMOCTOSTENIEHO BRIOMPAET IIEHHBIE
Oymaru, B KOTOpPbIC MHBECTHPYIOTCS cpeictBa Kimenra, ux momo B MuBectuiimonnoMm mnoprdene Knuenra u cpok
WHBECTHPOBAHUS.

27



Ipunoxenne Ne 2.5
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpaptHasn crpaterus ynpasjienus «PCXb — Ctparerusi coajaHCHpPOBaHHASD)

Hacrosmmass CtanmapTHasi cTpaTerus yNpaBICHHS yCTAHABIMBAET, IIOMHUMO IMPOYEro, TPeOOBaHHUA K MEIAM
MHBECTUPOBAHUS CPEACTB, nepenannbix Kinnentom no Jloroopy YnpapisiomeMy, COCTaBy U CTPYKType AKTHBOB.

1. CranaapTHbIH HHBECTUIIUOHHBIN NMPOoPUIbL

Honycmumpiii puck — COOTBETCTBYET PHCKY WHBECTHLHMI B PBIHKM aKUUid ¥ OONUTanuid, OmpenessieTcs
TpeOOBaHUAMH K COCTAaBY U CTPYKType aKTHBOB, H3JI0KEHHBIMH B HacTosmel CTaHIapTHOW CTpaTeruy YIPaBICHUS.

Hnsecmuyuonnwlii 2opuzonm — 36 MeCSIIEB.

Osicudaemas d0x00HOCMb — BBIIIE 6a30BOTO YPOBHS JOXOAHOCTH BKIIaAOB B pyOisix Poccuiickoit denepanuy,
onpenensemoro bankom Poccun.

Cpok Oeticmaus /[ocosopa — 36 Mecs1ieB.

2. PexBu3ntnl CueTra 10BEpUTEILHOIO YIPABJISIIOIIETO

s 3auucnenus OeHedcHvix cpedcme 8 pyonsx:.

000 «PCXb Ynpasnenue AxtuBamu» [1.Y. PCXbB — Crparerus coanancupoBaHHas
WHH 7704814182; KIIII 770301001

P/c 40701810700000000188

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cpaeaxu Ynpapisiiouiero

VYpaBisomuil Bipase 3aKI04aTh CICAYIOMUE CICIIKH:
- IOTOBOPBI KYIUTU-TIPOJIAXKH LIEHHBIX OyMmar;
- IOTOBOPBI, SBJISIOIIUECS TPOU3BOIHBIMH (PUHAHCOBBIMUA HHCTPYMEHTAMH.

VYpasnsromuii Blipase:

- 3aKJII0YATh CJENTKM KaK Ha OMP)KEBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;

- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOIMYIICHHbIE K TOPTraM, KaK BKJIIOYCHHBIC
B KOTUPOBAJIBHBIE CITUCKH, TAK U HE BKIFOYEHHBIE B KOTHPOBAJIBHBIE CITUCKHY;

- PEMHBECTUPOBATH BCE T0XObI, II0JIy4a€MbIE B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHHUS.

4.  CocrtaB M CTPYKTYpPa AKTHBOB

[Ipu ocyuiecTBIEHNH JIOBEPUTENBHOTO YIpaBICHHUS YIPABISIOMUN 00s3aH COOJIOATh  CIIEAYIOIIUE
OTPaHUYEHHUS 110 COCTABY U CTPYKTYpe AKTUBOB:

Bug AxtuBa MunuMasbHas MaxkcumanbHas
oS Croumoctu | gonsa  Croumoctu
AxtuBos, % AxtuBos, %
1 Jenexxusie cpencTra B pyosix Poccuniickoit 0 100
®denepaliuy Ha cueTax
2 l'ocynapcTBeHHBIE IeHHBIE OyMaru 0 100
Poccuiickoit @enepannn
3 l'ocynmapcTBeHHBIE LIeHHBIE OymMaru 0 100
cyonsekToB Poccuiickoit Denepanuu
4 MyHuIMnansHbIe IeHHbIE OyMaru 0 100
5 OO0uranuy UHBIX POCCUHCKUX SMUTEHTOB, 0 100
3a HCKIIOYCHUEM yKa3aHHBIX B IyHKTax 2-4
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6 OO06HTranuu HHOCTPAHHBIX YMUTCHTOB U
MEXYHAPOTHBIX (PMHAHCOBBIX OpraHH3alni,
JIOTTYIIEHHBIC K ITyOIMYHOMY OOpaICHHIO B
Poccuiickoit @enepannu

7 AKITMHY pOCCUHCKHUX aKIIMOHEPHBIX OOIIECTB 0 100

0 100

8 AKIHMY THOCTPAHHBIX aKIHOHEPHBIX
00II1eCTB, AOMYIIECHHBIE K TyOJUIHOMY 0 100
oOpamenuto B Poccuiickoit deaepannn

9 Poccuiickue neno3utapHbie paCUCKHU Ha
aKIY MTHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB

10 Jleno3utapHble paciCKH Ha LIEHHbIE
OyMmaru pocCUICKHX 1 MHOCTPAHHBIX SMUTEHTOB,
JIOTTYIIEHHBIE K ITyOIMIHOMY OOpaIeHHIO B
Poccuiickoit ®enepannu

0 100

0 100

B cnywyae nHapymeHus TpeOoBaHMH K COCTaBy U CTPYKType AKTHBOB, HE3aBHCUMO OT HPUYMHBI TaKOTO
HapyleHNs, YTpaBJsommid 00s3aH MPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJIEHHBIMHU
TpeboBanusamu B TedeHue 30 (Tpuanarn) kajaeHJapHBIX AHEH co JHs 0OHApYKEHHS HAPYIICHUS.

5. MuHuMalbHasg cymMMa

MunumaneHas cymMma JIeHEKHBIX CPEACTB, KOTOpbIE MOTYT OBITH TepeaaHbl KiMEeHTOM MpH 3aKI0YeHUH
Horosopa, cocrasisier 3 000 000 (Tpu Mmusnanona) pyo.ieii.

MunuManbHas cymMmma JIEHEXKHBIX CPEICTB, KOTOPbIe MOTYT OBITh JOMOJHUTENBHO TepenaHbl KimeHToM 1o
Horoeopy, coctapiser 3 000 000 (Tpn MuLITHOHA) PyOJIeid.

6. Bosnarpa:kaeHue YnpapJsiouiero

bazosas eanroma — pyonu Poccutickoit @eneparuu.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 1,5 (OxHa 1ienast ¥ 1sITh 1eCATBIX) % TOIOBBIX
ot Cpenneli 6a30BOl CTOMMOCTH AKTHBOB 3a KaJICHIAPHBIN KBAPTal M HAYUCISAETCS Y IPABIISIONINM €XKEKBaPTaIbHO.
Ecnmu JloroBop mpekpamaer cBoe JEHCTBHE JI0 OKOHUYAHUS KaJeHJAapHOTO KBapTaja, TO BO3HArpaXKACHUE 3a
yIpaBleHHe 3a HETIOIHBIN KBapTal PacCUMTHIBAETCS Ha JaTy npekparienus J(orosopa 3a (pakTuueckoe KOJIMIeCTBO
nHel peiictBus JloroBopa B 3TOM KBaprane. Bo3HarpakieHwe 3a yIpaBlieHHE pPACCUUTHIBACTCS HUCXOHIS U3
(hakTHUECKOTO KoJMmuecTBa AHeH B roay (365 wnu 366 nHeil).

Bosnaepasicoenue 3a ycnex - paccuutbiBaetcs 1o craBke 15 (ITstaaauats) % 1o cieayromieii popmyoe:

BV ex = 15% X MAKC(0; CA ¢ + CyMMyy, — CyMMyep — CAppen);

BY e« — BO3HarpakJicHHUe 3a ycIex 3a OTYETHBIM KBapTall;

CA e« — Texymas CTOUMOCTh AKTHBOB Ha MOCJIEIHUAN JEHh OTYETHOT'O KBapTAasa,

CyMMy,,; — CyMMa CpPEJICTB, BEIBEJCHHBIX C MOMEHTA MTOCJIECHEr0 HAYUCIICHUS BO3ZHATPAXKICHUS 32 YCIIEX;

CyMM,e, — CyMMa CPEJICTB, NIEPEAAHHBIX C MOMEHTA IIOCJIETHEI0 HAYHCIICHUS BO3HATPAXKACHHS 3a YCIIEX,

CApen — CToMMOCTE AKTHBOB Ha MOMEHT IIOCJIEJHETO0 HAYUCIICHUS BO3HATPAXKAECHHS 33 yCIeX ([0 HaYMCIIEHHs
COOTBETCTBYIOIIETO BO3HATPAXKIEHHUS 32 YCIEX).

BosnarpaxaeHnue 3a ycrnex HaYUCISIETCs €XKEKBAPTAIbHO U PACCUUTHIBACTCS TOCIE PACUeTa BOZHATPAXKICHUS 32
YIpaBJIeHHE 32 COOTBETCTBYIOUINI KBapTal.

Bosnazpasicoenue 3a docpounvlii 661600 - paccunthiBaeTcst 1o craBke 2 (J[Ba) % or CromMocTH AKTHBOB,
MOJITIKAIINX BBIBOAY, B CiIydae eciii 10 uctedeHus 365 (Tpucra mecTbaecsar msaTh) AHEH (BKIIOYUTEIHHO) C JaThl
BCTYIUICHUS B cUTy Hacrosimero /loroBopa Ympasnsromuii moirydaet ot Knuenra [lopydenue Ha BeIBOJ AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HaXOAAIIMXCS B YNpaBIeHWHW AKTHBOB. Bo3HarpaxaeHre 3a JOCPOYHBIH BBIBOJ
HAYMCISETCSl Ha JaTy MonydeHus YmpasisitonmuM llopydeHuss Ha BBIBOA AKTHBOB. YTIIPaBJISIOMIUN B3MMaeT
BosHarpaxaeHne 3a OCpOUYHBIA BBIBOJ: HE IMO3[HEE JHS Bo3BpaTa AKTUBOB KiMeHTy (IpU TIOJHOM BBIBOJIE
AKTHBOB W pacTopxeHuu Hactosmero Jlorosopa), m B Tedenue 30 (Tpuamarn) KaJeHIApHBIX ITHEH TOCIe
HauncneHns: Bo3HarpaxaeHus 3a JOCPOUHBII BRIBOJ (TIPH YaCTHYHOM BBIBOJIE AKTHBOB).

Ilpu sTOM BO3HarpaxaceHue 3a JOCPOUYHBIM BBIBOJ HE B3UMAETCA MPU OJHOBPEMEHHOM BBINOJTHEHHUU
CJIEYIOUIUX YCIOBUM:

- KineHT ocymiecTBiseT yacTUUHBIA BbIBOI AKTHBOB He vamie 1 (OmHOro) pasa B KBapTail B TeucHHe 365
(TpexcoT mIecTHAECSTH TISITH) JHEH (BKIIOYUTENILHO) ¢ AaThl BCTYIUICHHS B CHIY HacTosiero Jloroopa; u

- cymma, ykasaHHas B llopyduennnm Ha BbIBOg AKTHBOB, He mpeBbimaer 10 ([ecsatn) % croumoctu
NuBecturmionnoro noptdernst KinreHTa Ha KOHEIl IpeAbIyIero KBapTana, a B ciydae eciii KIHMEeHT OCyIIecTBIIseT
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JIOCPOYHBIA BBIBOJ B TEUEHHE IEPBOTO KBapTaja Cpoka AeHcTBUS Hactosmero JloroBopa, To He mpesbimaer 10
(Hecsiti) % crommocTrt AKTHBOB, TiepefaHHbIX KimmeHToM B ympaBieHue 10 noiydeHus Y npasisromuM [lopyuenus
Ha BBIBOJ AKTHUBOB.

7. Crnoco0bl ynpaBjeHUsl HEHHBIMU OyMaramMmu

HaCTOﬂHIaH CTaHI[apTHaSI CTpaTerud npeayCcMarpmuBacTt «aKTHBHEIIY CIIOCO0 YIIpaBJICHUS HCHHBIMHA 6YMaFaMI/I.
B cootBeTcTBUM C YKa3aHHbIM CIIocooom yiupaBJiCHUA, praBJ’IHIOIIII/II‘/'I BIIpaBC pacriopsKaTbCsd NEHHBIMU 6yMaI‘aMI/I
10 CO6CTBCHHOMY YCMOTPEHHUIO Ha OCHOBAaHUU COOCTBEHHOMU OLICHKHU pHUCKa U AJOXOJHOCTH COOTBETCTBYIOIIUX
OCHHBIX 6yMar. HpI/I AKTUBHOM YIIPAaBJICHUN praBJ’IﬂIOHII/Iﬁ CaMOCTOATCIIBHO BI)I6I/IpaCT IICHHBIC 6YM31" 1, B KOTOPBIC
HWHBECTUPYIOTCA CPEACTBA K]'H/ICHTa, uXxX JOJI0 B I/IHBGCTI/IHI/IOHHOM r[opT(bene Knuenra n CPOK MHBECCTHUPOBAHUA.
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Ipunoxenne Ne 2.6
K JIoroBOopy AOBEPUTENILHOIO YIIPABICHUS
LIEHHBIMH OymaraMu (CTanaapTHas Gpopma)

CranpaptHas crparterus ynpasJjenns «PCXb — Py0aeBbie o0auranum»

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, NICPCAAHHBIX Knuentom no I[Ol" OBOpY anaBJIsnomeMy, COCTaBy U CTPYKTYpEC AXTHUBOB.

1. CraHaapTHBIH HHBECTUIIUOHHBIN NMPOoPUIbL

Lonycmumbiti puck — COOTBETCTBYET PUCKY MHBECTHULIMN B PHIHKHM OONHranuil, onpenensercs TpeOOBaHUSIMH K
COCTaBY U CTPYKTYpE aKTHBOB, U3JI0)KEHHBIMH B HacTosed CTaHIapTHON CTpaTeruu yupaBJIeHUsL.

Hnsecmuyuonnwviii 2opuzonm — 36 MecsIICB.

Odicudaemas d0x00HOCMb — BBIIIE 0A30BOTO YPOBHS JOXOAHOCTH BKIIQAOB B pyOisix Poccuiickoit deneparuy,
onpenensiemoro bankom Poccuu.

Cpok Oeiicmaus [locosopa — 36 Mecs1eB.

2. PexBu3utbl Cuera J0BepUTEIBLHOIO YIIPABJISIIOLIETO

s 3auucnenus OeHedCHbIX cpedcme 6 pyossx:.

000 «PCXb Ymupasnenne AxtuBamm» J[.Y. PCXb — Pyonessie obmuramun
WHH 7704814182; KIIIT 770301001

P/c 40701810400000000187

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenku YnpasJsiionero

VYpasisromuid BIIpaBe 3aKJII04aTh CIEAYIOIINAE CACIIKU:
- IOTOBOPBI KYTUTU-TIPOJIAXKH LIEHHBIX OyMmar;
- IOTOBOPBI, SABJISIFOILUECS TPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMH.

VYnpasnsromuii BIipase:

- 3aKJII0YATh CAENIKU KaK Ha OUP>KeBOM, TaK M HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOIMYIICHHbIE K TOPTraM, KaK BKJIIOYCHHBIE
B KOTHUPOBAJIbHBIE CIIUCKH, TAK U HE BKJIFOUCHHBIE B KOTUPOBAJIbHBIEC CIIUCKHU;

- PEMHBECTUPOBATH BCE NOXObL, II0JIy4aeMbl€ B IIPOLECCE JOBEPUTEIBHOIO YIIPABJICHHUS.

4. CocTaB u CTPYKTypa AKTHBOB

VYrpasinstoumid 00s13aH coOII0JaTh CIEAYIOIUE OrPaHUYEHHS [0 COCTaBY U CTPYKTYPY AKTHBOB:

Bun Axtusa MubnumanpHas — gois | MakcuMaibHass oISt
Croumoctu AKTHBOB, | CTOMMOCTH AKTHBOB,
% %
1 Jenexusie cpeacTsa B pyossix Poccuiickoit 0 100
dPepepanny Ha cueTax
2 l'ocynapcTBeHHBIC LIeHHBIE OyMaru 0 100
Poccutiickoit @enepanuu
3 T'ocynapcTBeHHBIC IIEHHBIC OyMaru CyObeKTOB 0 100
Poccuiickoii @enepanuu
4 MyHununanbHele IeHHBIE OyMaru 0 100
5 OO0ranuy UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHUEM yKa3aHHBIX B TyHKTax 2-4
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6 O06nuranuu HHOCTPAHHBIX YMUTEHTOB H
MEXIyHApOJIHBIX (PMHAHCOBBIX OpPraHU3aIlnH,
JIOTTYIIEHHBIC K TyOJIMYHOMY OOpAIICHHIO B
Poccutlickoi @enepanuu

0 100

B cnyuae HapymieHus: TpeOOBaHMHA K COCTaBY M CTPYKTYpe AKTHBOB, HE3aBHCHMO OT TPUYHUHBI TaKOTO
HapyIICHUs, YTPABISAIONNA 0053aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHUEC C YCTaHOBJICHHBIMHU
TpeboBanusamu B Teuenne 30 (TpuanaTe) KaneHIapHbBIX JHEH O AHS OOHApYKeHHS HapYIICHUS.

5. MuHuManbHasi cyMmma

MuHumanbHas cymMma JIeHEKHBIX CpPEICTB, KOTOPbIE MOTYT OBITh mepenanbl KIMEHTOM HpH 3aKIIIOUCHUH
Horosopa, coctapnsietr 3 000 000 (Tpu muauona) pyo.ieii.

MuHumanbHas cymMmma J[eHEeKHBIX CPEACTB, KOTOPbIE MOTYT OBITh JOMOJHHUTEIBHO NepeaaHsl KimeHToMm mo
Horogopy, coctariser 3 000 000 (Tpu Mmunauona) pyoJiei.

6. Bo3narpaxienue YnpapJisiioniero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaercs no craBke 1,5 (OmHa nenasi ¥ nsTh JeCAThIX) % TOMOBBIX
ot Cpenneli 6a30BOI CTOMMOCTH AKTHBOB 3a KaJIeHIAPHBIN KBApTal M HAYUCISAETCS Y IPaBISIONINM €XKEKBaPTaIbHO.
Ecnmn JloroBop mpekpamaer CBOE IEHCTBHE IO OKOHYAHUS KaJeHJApHOTO KBapTaja, TO BO3HAarpaXKICHHE 3a
yTpaBiicHHE 32 HETIONHBIM KBapTall pacCUUTHIBACTCS Ha JaTy MpekpaineHus JJoroBopa 3a (hakTH4ecKoe KOJIMYECTBO
nHel perctBus JloroBopa B 3TOM KBaprajie. Bo3HarpaxkaeHue 3a ynpaBi€HHUE pPAacCUMTHIBACTCS MCXONSA U3
(hakTHIEeCKOTO KOTM4YecTBa JHEH B Toy (365 wm 366 nHeil).

Bosuarpaxaenue 3a ycnex - paccuntbiBaercs mo craske 10 (Jlecsts) % mo crneayromeit hopmysie:

BV, e = 10% X MAKC(0; CA o + CyMMyy, — CyMMyep — CAjpes);

BYVY e« — BO3Harpa)kaeHUE 3a yCIex 3a OTYETHBIN KBapTa;

CA e« — Texymasg CToUMOCTh AKTHBOB Ha MOCJIEIHUN 1€Hb OTYETHOI'O KBapTAaa,

CyMMy,,;; — CyMMa CPEeJICTB, BEIBEJICHHBIX C MOMEHTA ITOCIIEAHETO HAUHCIICHNS BO3HATPAXKICHHS 3a YCIIEX;

CyMM,,e, — CyMMa CPEJICTB, NIEPEAAHHBIX C MOMEHTA IIOCIIEIHEr0 HAYNCIICHUS BO3HAIPAXKICHHS 3a yCIIEX,

CA,pex — CronmocTs AKTHBOB Ha MOMEHT IIOCJIEJHETO HAUYMCIIEHHs BO3HAIPAXK/JIEHHs 3 yCIIeX (10 HauMCIICHUs
COOTBETCTBYIOIIETO BO3HATPAXKIEHUS 32 YCIEX).

Boznarpaxenue 3a ycrex Ha4uciseTcs eKeKBapTaIbHO U PACCUUTHIBAETCS ITOCHE pacueTa BOSHATPAXKACHUS 32
YIpaBIEHHE 32 COOTBETCTBYIOIIUI KBapTall.

Bosnazpasicoenue 3a docpounvlii 661600 - paccunThiBaeTcst 1o craBke 2 (J[Ba) % or CTomMOCTH AKTHBOB,
MO/IJIEKAIINX BBIBOAY, B ClIydae eciii 10 ucredenus 365 (Tpucra mecTbaecar msiTh) AHEH (BKIIOYUTENBHO) C JaThl
BCTYIUIEHHS B CHITy HacTtosero /lorosopa Ynpasnsromuil nomydaer oT Kinuenra [lopydenne Ha BeIBOIL AKTHBOB B
OTHOIIEHWH BCEX WIH YacTH HaXONAIUXCA B yNpaBIeHHH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIM BBIBOJ
HayMCIsieTCsl Ha JaTy moiydeHus YmpasisomuM llopydenuss Ha BBIBOA AKTHBOB. YIIPaBIAIOMMN B3UMaeT
BozHarpaxneHnue 3a IOCPOYHBIA BBIBOJ: HE IMO3/AHEEe AHSA Bo3BpaTa AKTHBOB KimeHTy (IIpW MOJHOM BBIBOJE
AkTHBOB U pactopskeHMH Hacrtosimero [loroBopa), m B Teuenume 30 (Tpuaumatm) KaneHAapHBIX AHEH mocine
HauncneHus: Bo3HarpaxaeHus 3a JOCPOUHBIIN BEIBOJ (TIPH YaCTHYHOM BBIBOJIE AKTHBOB).

IIpm 3TOM BO3HarpakaeHHWe 3a JOCPOYHBIA BBHIBOJ HE B3WMAETCS NPU OJHOBPEMEHHOM BBITOJHEHHUH
CJIETYIOIUX YCIOBHM:

- KnuenT ocymiectBisieT yacTU4HbI BbIBOA AKTHBOB He damie | (OmHoro) pasa B KBapTad B TeueHHe 365
(TpexcoT MIeCTUACCATH MATH) THEH (BKIFOYMTENILHO) C IaThl BCTYIUICHHS B CHITy HacTosiero JloroBopa; u

- cymma, ykasanHas B [lopydyenum Ha BbIBOoJ AkTHBOB, He mpeBbimiaer 10 (Iecstu) % croumoctu
WuBectunronnoro noptdenst Knuenta Ha KoHel NpeAblAyIero Kpapraia, a B ciydae ecii KineHT ocymecTBiseT
JIOCPOYHBIA BHIBOJ B TEUEHHE IEPBOT0 KBapTaja Cpoka AeWcTBUS Hactosimero JloroBopa, To He mpeBbimaer 10
(Hecsti) % crommocTrt AKTHBOB, TiepeaHHbIX KiimeHToM B yripaBiieHue A0 nmoiydeHus YnpasisomuM [lopydenus
Ha BBIBOJ] AKTHBOB.

7. Cnoco0bl ynpaBJjieHUsI IeHHBIMU OyMaramu

Hacrosimast CraHgapTHas CTpaTerus NpeayCMaTpUBAET «aKTUBHEI CIIOCOO YIpaBJICHUS ICHHBIMH OyMaramu.
B cooTBeTcTBHM C yKazaHHBIM CIIOCOOOM YIIpaBJICHHUS, Y IPABISIONINIA BIIPaBe PaclopsKaThes IIEHHBIMH OyMaraMmu
M0 COOCTBEHHOMY YCMOTPCHHUIO HAa OCHOBAaHMHM COOCTBEHHOW OIICHKH PUCKA U JOXOJHOCTH COOTBETCTBYIOIIUX
1eHHBIX Oymar. [Ipu akTHBHOM ympaBieHUH Y IPABJISIOIINN CAMOCTOSTEIBHO BHIOUPAET IIEHHBIC OyMaru, B KOTOPbIS
WHBECTUPYIOTCA cpecTBa Kinenra, nx gomo B MaBectrmonnoM noptdene KimeHTa u cpok MHBECTHPOBAHUSL.
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[punoxxenune Ne 2.7
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHas crpaterus ynpasjenus «PCXb — I'imod6anbHble akumm»
(0Oocmynna monbvKko 014 Keanuuuupoeanuvlx UHEECHOpos)

Hacrosimass CtangapTHas crparerus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom no JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenblo HHBECTHPOBAHHS SBIAETCS COXPAHHOCT' AKIMIl POCCHHCKHX M WHOCTPAHHBIX OSMHTEHTOB,
IEepefaHHbIX B JIOBEPUTENbHOE YyIpaBieHue KimeHToM u nproOpeTeHHBIX YIpPaBIOLMM B IIpoLecce
JIOBEPUTEIILHOTO YIIPABJICHHUS], JOIOJHUTEIBHO YIPABISAIOIIANA HA CPEJHE U JOJTOCPOYHOM IIEPUOJE HHBECTULIUN
CTpEeMHTCSl 00ECHeUnTh IMPUPOCT CTOMMOCTH (DMHAHCOBBIX HHCTPYMEHTOB KakK 3a CUET HM3MEHEHHS CTOMMOCTHU
(bMHAHCOBBIX HHCTPYMEHTOB, TaK M MOJIyYEHHUS JOXO0/a IPU COXPAaHEHNH (PaKTHIECKOH BO3MOKHOCTH €r0 HOIy4eHHS.
Crpareruss OpHEHTHpPOBaHA Ha MHBECTOPOB, MPUHUMAIOUIMX BAIIOTHBIE PHUCKH, M TOTOBBIX HHBECTUPOBATH B
BBICOKOPHCKOBBIC (DMHAHCOBBIE HHCTPYMEHTHI. ATPECCHBHAS CTPATETHsl MOIpa3yMeBaeT alleTUT K PUCKY U JITHHHBINA
CPOK HWHBECTHUpOBaHUS. [IpH cOCTaBICHMHM HMHBECTHLMOHHOIO MNOPT(ENs UIsI CHIXKEHUS PUCKOB HCIONb3YeTCs
NPUHIMI AUBEPCU(UKALINY 10 OTPACIIIM U IO pa3MepaM KommaHui. YacTs moptdens OyaeT HHBECTUPOBaHA B aKLMH
KOMITAaHUH MaJIO U CPEHEN KaluTaIU3aluu.

1. CranaapTHbI HHBECTUIIHOHHBIH 11p0(|)1/1.111>2

Osicudaemasn 00X00HOCHb — BBITIIE 0A30BOTO YPOBHS TOXOIHOCTH BKIaA0B B poimapax CIIIA, onpenensemoro
bankom Poccun

Hneecmuyuonnwiii 2copuzonm — 12 MecsIieB.

Cpok Oeticmsus JJocosopa — 12 mMecs1eB.

2. PexBu3nThl CueTa 10BEpPUTEILHOTO YITPABJIAIOIIET0

s 3auucnenus denedicnvix cpedcme 6 donnapax CILIA:

000 «PCXb Ympasnenue AxktuBamm» J[.Y. PCXb — 'mobanpHbIe akiyn
WNHH 7704814182; KIIIT 770301001

P/c 40701840500057000026

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus 0eHedcHbIX cpedcms 8 pyosx.

000 «PCXb Ympasnenue AxktuBamm» J[.Y. PCXb — 'mobanpHbIe akiyn
WHH 7704814182; KIIIT 770301001

P/c 40701810200050000272

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnejku YnpasJisiiomero

VYnpagsistoniyii Bpase, BKIIOYasi, HO HE OTPAaHUYHBAsICh, 3aKIIF0YATh CIICTYIOIIHIE CIEIKH:

- IOTOBOPBI KYIUTU-TIPOJIAXKH [IEHHBIX OyMmar;

- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JICTIO3UTA);

- CJIETIKY PETio;

Ynpapnstonuii Bipase, BKIIIOYas, HO HE OTPAaHUYNBASCH:

- 3aKJIFOYATH CIICIKU KaK Ha OUPIKEBOM, TaK U Ha BHEOMPIKEBOM DPBIHKE;

- mpuoOperaTh IEHHbIE OymMard Kak JOMYIICHHBIE K TOpraM, TaKk W HE JIONMYyIICHHbIE K TOpram, Kak
BKITIOYEHHBIE B KOTHPOBAIBHBIC CITUCKH, TaK M HE BKIIIOYCHHBIC B KOTUPOBAIHHBIC CITUCKH;

- PCMHBECTUPOBATH BCE JIOXOJIBI, MTOJTydaeMbIe B TIPOIIECCE JOBEPUTEIHHOTO YITPABICHUS.

1

ITox coxXpaHHOCTBIO TTOHUMAETCSI HEBO3MOKHOCTh HE3AKOHHOTO BBIOBITHSI aKTUBA U3 JOBEPUTEIBHOTO YIIPABICHHUS.
2 o

B03MOHBII pHCK TOTEPh — HEOTPAHUYEH.
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4. CocTaB U CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIeHNN TOBEPUTENHHOTO YIPAaBICHUS YIPABISIONNI 0053aH COOMOIATh CIEAYIOMNE OTPaHIYEHUS
10 COCTaBY M CTPYKType AKTHBOB:

Bug AxtuBa MunuManbpHas MaxkcumanbHas
monst Crommoctr | monss  CTOMMOCTH
AxTtuBos, % AxTtuBos, %
1 Jlenexxneie cpeacTBa B pyossix Poccuiickoit 0 100
®denepallid U B MTHOCTPAHHOM BAJIFOTE HA CUeTax
2 JenexuHsie cpencTra B pyosx Poccutickoit 0 o5
@denepanvy ¥ B MHOCTPAHHOM BaJIIOTE BO BKJIAJaX
3 AKIIMHU POCCUICKUX aKIIMOHEPHBIX OOIIECTB 0 100
4 AKIIMY UHOCTPAHHBIX aKITMOHEPHBIX OOIIECTB,
JOMYIICHHBIC K MyOIHYHOMY OOpaIlleHHIO B 0 100
Poccuiickoit ®enepanuu
5 Pocculickue neno3urapHble PACIMCKY Ha aKLUU 0 100
WHOCTPaHHBIX aKI[MOHEPHBIX OOIIECTB
6 Jleno3urapHble pacIMCKH Ha IIEHHBIE OyMaru
POCCHICKHX ¥ WHOCTPAHHBIX SMUTEHTOB, 0 100
JOMYIICHHBIE K MyOIMYHOMY OOpaIlieHHIO B
Poccuiickoii ®enepanuu
7 WuBecTunmonHbIe an (aKIuH, TOITN) HHOCTPAHHBIX 0 100
U POCCHUCKMX MHBECTHIIMOHHBIX (DOHJIOB.

B cnyuae HapymeHus TpeOOBaHHM K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapyIICHHs, YTPaBISAIONMN 00s3aH MPUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTaHOBJICHHBIMH
TpeboBanusiMu B TeueHne 30 (Tpuanarn) kaneHIapHBIX THEH co JHA 0OHAPYKEHHS HapyIICHUS.

5. MuHuMAaJIbHAsI cymMMa

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Nepeaansl KimenToMm mnpu 3akimtodeHnu JJlorosopa,
cocrasisier 50 000 (IIaTbaecar Teicsay) gosutapos CIIA wnm skBuBaneHT B pyOnsix mo kypcy banka Poccum Ha
JIaTy MOCTYIUICHUS JICHEKHBIX CPEACTB B pyOIisix Ha CUeT JJOBEPUTEIHLHOTO YIPABIISIOIIETO.

Munumanbtass CTOMMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITh JIOTIONHUTENBHO Mepenansl KimeHToMm mo
Horosopy, cocrasiser 50 000 (IlsTbaecaTt Teicay) aoanapos CHIA unu sxBuBaneHT B pyoOisix mo kypcy banka
Poccuu Ha gaTy HOCTYIUIEHHS JCHEKHBIX CPEJCTB B pyOssix Ha CUeT JOBEPUTEIHHOTO YIPABIISIOLIETO.

6. Bo3narpazknenune YnpasJsiiomero

ba3zosas eanroma — nonnaper CHIA.
Bosnacpasicoenue 3a ynpaenenue — paccunthiBaetcsa mo craBke 1(Omun) % romoBbix oT CpenHedd 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJICHJAPHBIN T'OJl U HAYKCIACTCS YIpaBisionmuM exerogHo. Ecim [orosop mpekpariaer
CBOE JIEWCTBHME JO OKOHYAHWS KaJIeHAApHOTO Troja, TO BO3HArpakKJIeHHE 3a YMpaBiICHHE 3a HEMOJHBIA IO
paccuMThIBaeTCsl Ha Jary mpekparieHus JloroBopa 3a (akTuueckoe KOJIWYecTBO JHEW aeiicTBus JloroBopa B 3TOM
roay. Bo3marpaxxaenue 3a ynpaBieHHE pacCUMTBIBAETCS UCXOJS M3 (PaKTHYECKOTO KOJIMYecTBa AHEH B romy (365
i 366 nHel).

VYnpasmstonuii B3uMaeT Bo3HarpaxaeHne caMOCTOATENIFHO M3 HaXOISIIMXCA B YIPaBICHUHM AKTHUBOB B JIFOOOM,
OTIpeaesieMbIil UM caMocToATeNIbHO mepuos, B Tedenue 180 (Cta BocbMUaeCSITH) KaJleHAAPHBIX THEW ¢ MOMEHTa
OKOHYaHMS KaJIEHAAPHOTO To/1a.

7. Cnnoco0bl ynpaBjieHHs HeHHbIMH OyMaramMmu

Hacrosamas CrangapTHas cTparerusi npeaycMaTpUBaeT «aKTHUBHBIN» Croco0 yIpaBiieHUs IeHHbIMHA Oymaramu. B
COOTBETCTBHU C YKa3aHHBIM CIIOCOOOM yTIpaBlieHHsI, Y IPABISIONINH BIIPaBe pacropsiKaThes EHHBIMUA OyMaramM Io
COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBaHUHM COOCTBEHHOH OLIEHKH PHUCKA U TOXOJHOCTH COOTBETCTBYIOLIMX LIEHHBIX
Oymar. Ilpu akTWBHOM yTpaBIeHWH YTPABISIOMNNA CAMOCTOSATEIBHO BBHIOMpAaeT IeHHble Oymaru, B KOTOpBIE
WHBECTHPYIOTCS cpenctBa Kimenra, ux nomo B UaBecTrmonHoM nopTdene KireHnTta u cpok HHBECTHPOBAHMSL.

8. Oco0ble ycnoBusi CTaHAapTHOM cTpaTeruu

CornacHo ycimoBusM jgaHHOW CTaHIApPTHOW CTpPaTeTMH B YNPABICHWE MOTYT OBITh NPUHATHI HE TOJBKO
Jlenexnsie cpenctsa, HO U LleHrple Oymary.

Ilepemaya B mOBepHUTENBbHOE YIIpaBIEHHWE IIEHHBIX OyMar OCYIIECTBISETCA 10 TMPeIBAPUTEIHHOMY
COTJIACOBAHUIO C YMPABISIOMIMM. YTPaBISIONIMN NMpU OTCYTCTBUM TaKOrO COTJIACOBaHUS, BIPAaBE OTKA3aThCS OT
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3aunciieHns Ha Cuer nerno YpaBIaionIero IeHHBIX OyMar 6e3 0O0bsICHeHHs MpUIuH oTKa3a. KiimeHT 00s13aH niepenarTh
B ynpasjieHue llennsie Oymaru, ykasanubeie B [Topyuenun Ha npuem, B Tedenue 30 (Tpuamaru) pabouux JHEH CO THS
nonnucanust Ynpasistonum [lopydenus va npuem. B ciydae ecnu:

(a) Kimment mepesen Ympasmstomemy Llenneie Oymarn 0e3 Hamiexame odopmieHHoro Ilopyuenuss Ha mpueM u
MIONTyYEeHUSI COTIIacysl Y paBIstoero Ha mpueM LleHHpIx Oymar, nim

(6) mepeBen Liennbie Oymaru mo3aHee cpoka, ykazaHHOTO B HACTOSILIEM MTyHKTE, WIN

(B) AKTHBBI IOCTYITWJIA B CYMME MEHBIIICH, YeM YKa3aHO B IyHKTE 5 HacTosuX yciaoBuii CTaHZapTHON CTpaTeruw,
VYnpasnsrowmuii BripaBe Bo3BpaTuTh ux KineHry 3a cuer Kiuenra.

Haroit mocTyruieHns B ynpaBieHrne J[eHeXHBIX CPEelCTB SBISIETCS JaTa WX 3aducieHns Ha CYeT JOBEepHUTEIhHOTO
YIPaBJISIONIETO, a 1aTOW MOCTYIUICHUS B ynpaBicHue L[eHHpIx Oymar - gara ux 3auuciienus Ha Cuet nemno.

JIoKyMeHTOM, MOATBEPKAAIOMNM (akT MOCTYIUIEHHUS B yIpaBieHHe J(eHeXHBIX CPEICTB, SBISIETCS BBIMTUCKA ITO
CueTy TOBEpHUTEIHHOTO YIPABIAIONMIETo, a L{eHHpIx Oymar - Beimucka mo Cdaery aemno.

B cnydasx, xorma KimeHT mnepemaeT B JOBEpUTENbHOE yrpaBieHHe lleHHble Oymaru, emMy HEOOXOIUMO
NpPEJOTaBUTh B aapec YTPaBIAIOIIUE NOKYMEHTHI, TOATBEPKAAIONINE MPOU3BEICHHBIE PAacX0Abl HA MPHOOpEeTEeHHE
takux LleHHpIx Oymar, a IMEHHO:

- ecnu llennsie Oymarn Obutn mpuoOpereHsl KimeHTOM depe3 mpodeccHOHANBbHOrO y4YacTHHKA PHIHKA LIEHHBIX
Oymar, OT4eT JaHHOTrO0 MPOQPECCHOHANLHOIO YyYacTHHKA pBIHKA IIGHHBIX Oymar (Opokepa, IOBEpUTEIBHOTO
VIPaBJISIONIETO U T.1I.), @ TAKXKE APYTUE TOKYMEHTBI, TIOJTBEPKIAIOIINE OCTATOYHYIO CTOMMOCTH LIeHHbIX Oymar;

- ecnu Llennsle 6ymaru 6putn iproOpeTensl KimmeHToM camocTosITeIhHO, 3aBepeHHbIe KimnenTom Komuu:

®  JIOTOBOpA KyIJIH-TIpoJiaxku LIeHHBIX Oymar;

e  BBIUCKH U3 JIMIEBOrO cueTa (cyera aeno) Knuenra, moareepxaaromux Biagaenue LleHHpIME Oymaramu;

®  [UIATEKHOI'O MOPYYCHUsI C OTMETKOI OaHKa 00 orutare LleHHBIX Oymar.

JIOKYMEHTBI TOJDKHBI OBITh IEHCTBUTEILHBIMU Ha JIATY UX MPEIOCTABICHHMS.

JIOKyMEHTBI TIPENICTABISAIOTCS B OpPWUTHHANIE WM B BUJE KOMHH, 3aBEPEHHBIX HOTAPHAIBHO (MO0 OpraHoM,
OCYIIECTBUBIINM PETUCTPAIIHIO).

BrIBO/ IEHEXKHBIX CPEICTB W/WJIM IICHHBIX OyMar 1o JIF0OOMY OCHOBAHHIO OCYIIECTBIISICTCS IO HAIPaBICHHOMY
KnuenToMm yBemomiieHHIo ¢ ykazaHueM HHGOpMaIuy, Heo0X0oAuMoW YTIpaBIsIoOmEMY ISl OCYIIECTBICHUST BO3BpaTa
UMYIIECTBA W3 JIOBEPHUTENBHOTO yHpaBleHus (majsee — YBemomuieHue). JlaHHoe YBemomiieHHE IODKHO OBITh
NOJy4eHo YTpaBistomuM He mo3anee 20 (aBaanati) pabounx JAHEH 0 aThl OKOHYaHUS cpoka nericTBus Jlorosopa
WK TIpeJronaraeMoi JIaTel BbIBOJA. B ciiydae BbIBOa eHHBIX OymMar TpeOyercs mojada JAemo3uTapHOrO MOpyYeHNUs
Ha TIPUEM aKTHBOB U BCTPEYHOTO MIOPYUYCHUS OT Y IPABIISIOIIETO.

Hemnpencrasnenne wim HECBOEBpPEMEHHOE IIPEIOCTABICHWE YBEIOMIICHHS, a paBHO OTCYTCTBHE B
YBenomieHnn HHGOpPMALMK, HEOOXOAMMOHN YTpaBJISAIOINIEMY I HCIOJHEHHS €ro OO0sA3aHHOCTH II0 BO3BPATYy
UMYIIECTBA, OCBOOOXIaeT YIIPABIAIOMIETO OT JIFOOOH OTBETCTBEHHOCTH, CBA3aHHOW C YMEHBIIIEHHEM CTOMMOCTH
UMYIIECTBA, HAXOAAIIETOCS B JOBEPUTEIHLHOM YITPABJICHUH, ITPOU3ONIE/IIICTO BCIEICTBIE HEBHIMONMHEHUsT KitmenTom
YKa3aHHBIX 00si3aHHOCTEH. B mo0oM ciiyuae YmpaBisiON[Uii HE HECET OTBETCTBEHHOCTH 32 U3MEHEHHE CTOMMOCTH
UMYIIECTBA, OCTABIIETOCS B JIOBEPUTEIHHOM YIPAaBICHWH TIOCIE OKOHYAaHWS Cpoka JedcTBust JloroBopa wim
npekparerns JloroBopa mo Jr000My OCHOBAaHUIO.

Knuent npu moOoM JOCpPOYHOM BBIBOJIE aKTUBOB M TIpeKkpaiieHuu JloroBopa 1o J1t0OOMY OCHOBaHHIO
00s13yeTCsl MPUHATh U3 JIOBEPUTEIILHOTO YIIPABJICHHUS IIEHHBIC OyMaru, Kak MPUOOpeTEHHbIC YTMPaBJISIOIMIUM TaK U
panee nepenanHble KiMeHTOM B JOBEPUTENLHOE yIpaBJICHUE YTPABISIIOIIEMY U HE pealln30BaHHBIC Y IPaBIISIOIINM
00, CPOK MOTAIICHUs KOTOPBIX HE HACTYIHJI K MOMEHTY TaKOTO BHIBOJIa, B TOM YHUCIIE B CIlydae HEBO3MOXHOCTH
peanu3anyy yKa3aHHBIX [EHHBIX Oymar. YTIpaBisiomMid HE NpPUHHMAaeT Ha ce0s pPUCKH JiedoiTa IMUTEHTOB,
nepenaBaeMbix KIMeHTOM B JloBepuTenbHOE yrparieHue. OKOHUATeNIbHYIO (QOpPMY BO3BpaTa HMYIIECTBA U3
JIOBEPUTEIILHOTO YIIPABICHUS ONPEACIIAET Y MPABIISIONTHIA.

9. Puckn

HNuBectpoBanne B OOBEKTHI, MPETyCMOTPEHHBIE WHBECTHIIMOHHON JEeKJIapalfiei, CBSI3aHO C BBICOKOU
CTETNEHBI0 PHCKOB M HE MOJApa3yMeBaeT FapaHTUH KaK IO BO3BpaTy OCHOBHOM HMHBECTUPOBAHHOW CYMMBI, TakK U IO
MOJY4YEHHUIO KaKUX-TH00 JOXOHO0B.

B wactHoctn mns CraHmapTHOW CTpaTerMu XapaKTEpHBI CIenylomue BUABl PUCKOB: CHCTEMHBIH PHCK;
Perrounsli puck; Puck muksunnoctr; Kpenutaeiii puck; [IpaBoBoit puck; OnepanMoHHbIN pUCK; PUCKH, CBsI3aHHBIE C
NPUMEHSIEMBIM CIIOCOOOM yrpaBiieHust; Pucku, cBsizaHHbIC MPHOOPETEHNEM HHOCTPAaHHBIX [IEHHBIX OyMar.

Taxxe KiueHT 3aBepsieT, UTO OH OCBEJOMIICH O HUKECIIEYIOLIEM:

B Hacrosiee Bpemsi, B CBA3U C BBEJECHHBIMU NPOTHUB Poccuiickoit deaepanuu OrpaHUM4eHUsIMA CO CTOPOHBI
CIIA, Espomneiickoro coro3a, BenmuxoOpuTaHWM M HEKOTOPHIX HHBIX HHOCTPAaHHBIX TOCYAApCTB (TEPPUTOpHiL), a
TaKKe CO CTOPOHBI HEKOTOPHIX HWHOCTPAHHBIX OpPTaHHM3ALMH, BKIIOYash WHOCTPAHHbIE OpraHU3anuyl (PUHAHCOBOTO
pBIHKA (AMHUTEHTHI, OaHKH, JICTIO3UTAPUH H TIP.), @ TAKXKE OTBETHBRIMU MepaMu Poccuiickoit denepariuu, MOXET OBITH
HEBO3MOJKHO, CYILIECTBEHHO 3aTPYyAHEHO MM 3KOHOMHYECKH HEIeJIeco00pa3HO OCYIIECTBISATH ONEpaluy ¢ HEHHBIMU
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Oymaramu, miepeaBacMbIMH KIIHEHTOM B noBeputenbHoe yiparieane OO0 «PCXb Ympasienue AkTuBaMm» (mairee
— «repeaaBaeMble IIeHHbIC Oymaru»). B Tom umcie mo stum npuunaaMm OO0 «PCXbB Ynpasienue AkTuBaMu» OyneT
BEIHYKJICHO COXPaHSATh IepeiaBaeMbIe IIeHHbIE OyMaru B OpTQelie KIUSHTa 10 U3MEHEHHS 00OCTAHOBKY U TIOSBICHHUS
BO3MOYKHOCTH OCYIIECTBIIATH OINEpalyy C TepelaBacMbIMH LeHHbIMH Oymaramu. [lo aHamOTWYHBIM NpHYWHAM,
CYIIIECTBYET DPHCK HEIMONY4YeHHs] WA CYIIECTBEHHBIX 3a/lepKeK B TMIOJYYEHHUH W/WIA Tepeaade Joxoja IIo
nepeaaBaeMbIM IIeHHBIM OyMaraMm (IWBUACHABI, MPOLEHTHl, KYMOH W Tp.). B Hacrosiiee BpeMs HEBO3MOXKHO
OTIPENICNIUTh WIIH CAeNaTh MPEIoNIoKeHHe OTHOCUTENFHO Neprojia BpEMEHH, B TEUCHHUE KOTOPOro OYAyT MPOJOIIKATh
CYIIIECTBOBAaTh yKa3aHHBIC OTPaHWYEHHS (3aTPyIHEHHs), a TaKXKe CIPOTHO3MPOBATH BO3MOXKHOE pAaCIIMpEHHE
YKa3aHHBIX OTpaHWuYeHUil. be3 orpaHWYeHWsT WHBIX TOATBEP)KIEHUI, MPEAOCTABISIEMBIX KIHEHTOM B CBS3H C
3aKJIIOYEHUEM JIoroBOpa jAoBepurenbHoro ympasineHus ¢ OOO «PCXb Vnpasnenne AKTUBaMW», KIHEHT
nonreepxkaaer, uro OO0 «PCXb Ympasnenne AKTHBaMH» HE HECET OTBETCTBEHHOCTH 3a JIOOBIE YOBITKH, B TOM
yucIie M000€ YMEHbBIIEHHEe CTONMOCTH aKTUBOB, KOTOPBHIE MOTYT BOSHHKHYTh Y KJIMEHTA 1O PUYNHE WIH B CBSI3U C
HEBO3MOXKHOCTBIO, 3aTPYAHCHUSIMH WM SKOHOMHYECKOW HEIeIeco00pa3HOCThIO OCYLICCTBICHUS OINEpanuii ¢
nepeaaBacMbIMH LIEHHBIMU OyMaramu, a TaKkke ¢ MOJTy4YeHHEeM J0X0/a IO HUM.»

[Togpo6uee ¢ maOpMaIeli 00 OCHOBHBIX BHIaX PHUCKOB MOXHO O3HAKOMHTHCS B llpmmokermm Ne3 k
HoroBopy - Jleknapauuu o puckax.

Ecan ycnoBusimMu JloroBopa npenycMOTpPEHBI YCIOBUS, OTIWYAIONTHECS OT yCIOBUH Hactosmel CtaHgapTHOM
CTpaTeruu, ACUCTBYIOT yCIOBHs HacTosel CTaHAApTHON CTpaTEeruu.
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[punoxxenne Ne 2.8
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — I'no6anbHble 00 uramum»
(0Oocmynna monwvKo 014 KeanuuuyupoeanHslX UHEECHOPOa)

Hacrosimmass CtaHaapTHas cTparerus yrpaBlieHHsS yCTaHABIHBAET, MIOMHMO IPOYEro, TpeOOBAaHUS K IIEISIM
WHBECTUPOBAHUS CPEJICTB, epeaanHbix KirenTom mo JloroBopy YnpaBisionieMy, COCTaBy U CTPYKType AKTHBOB.

Llenbl0 HHBECTUPOBAHHS SBISETCS COXPAHHOCT® OONMralMili POCCHIICKMX H HMHOCTPAHHBIX SMHTCHTOB,
NepelaHHbIX B JIOBEPUTENBHOE yrhpaBicHWe KiMeHToM ¥ TmpuoOpeTeHHbIX YTNpPaBJSIONUM B TIpoliecce
JIOBEPHUTELHOTO YIPABICHHS, JOTOJIHUTENHHO YTIPABISIONIMNA Ha CpPeJHE W JIOJNTOCPOYHOM IEPUOJIC WHBECTHIIUI
CTpEeMHTCS 00eCHEeYUTh NPUPOCT CTOMMOCTH aKTHBOB KaK 3a CUeT HW3MEHEHUS CTOMMOCTH (DHHAHCOBBIX
MHCTPYMEHTOB, TaK U MOJYYCHHS TOXO0Ja MPHU COXPAHEHUH (PaKTHUECKONH BO3MOKHOCTH ero monydyenus. CrpaTerus
(honma 6a3mpyeTcs Ha AKTUBHOM YITPaBICHUH MOpTdeneM o0IUTannii C HCIOIb30BaHNeM (PyHIaMEHTAIBHOTO aHAJIH3a
Ha MAaKpOIKOHOMHYECKOM, OTPacieBOM W WHAWBUAYaTbHOM (OMUTCHT W €ro KpPEAWTHOE KauyeCTBO) YPOBHSX.
YhpaBisromyii  aKTUBHO HAIOJHIET MOPTQenb IOCTaTOYHBIM KOJUYECTBOM OMHTEHTOB, UYTOOBI S((HEKTHBHO
JTUBEPCUPHIIUPOBATH HHIUBHU/YaTbHbBIC KPSTUTHBIC PUCKH.

1. CTanaapTHBI HHBECTHIHOHHBII TPOPUIBL"

Ovicudaemas 00x00HOCmb — BBIIIE 0A30BOT0 YPOBHS TOXOIHOCTH BKJIaa0B B posuiapax CIIIA, onpezaensemoro
Bbankom Poccnu

Hneecmuyuonnwiii copuzonm — 12 Mecs1eB.

Cpok Oeticmesus J{ocosopa — 12 MecsueB.

2. PexBu3nthl CueTa 10BEpPUTEILHOTO YIIPABJIAIOIIET0

s 3auucnenus denescrvix cpedcmes 6 donnapax CLIA:

000 «PCXb Ympasnenue AxtuBamu» J1.Y. PCXb — ['mobasibHbie 00nuranuu
WHH 7704814182; KIIIT 770301001

P/c 40701840800059000025

B AO «Poccenbxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus OeHedcHbIX cpedCcms 6 pyonsx:

000 «PCXb Ymupaesnenue AxtuBamu» J1.Y. PCXb — ['mobasibHbie 00nuranuu
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000270

B AO «Poccenbxo30ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Cnejxku YnpapJisiiomero

Ynpapnstonuii Bipase, BKIIFOYask HO HE OrPAaHUYMBAsCh, 3aKIF0YATh CIICAYIONINE CIICITKH:

- IOTOBOPHI KYIUTH-TIPOJIXKH IIEHHBIX OyMmar;

- TOTOBOPHI OAHKOBCKOTO BKJIa/a (IETI03UTA);

- C/IETIKH Pero;

Ynpainstonuii Biipase, BKJIFOYas HO HE OTPaHUYHBASCH!

- 3aKJIF0YATH CHICJIKU KaK Ha OUPIKEBOM, TaK U Ha BHEOMPIKEBOM DPBIHKE;

- mpuoOperaTh IICHHBIE OyMaru Kak JONYIICHHBIE K TOpraM, Tak M He JOMNYyIICeHHbIE K TOpram, Kak
BKJIFOUEHHBIE B KOTHPOBAJIbHBIE CIIHCKY, TaK M HE BKIFOYCHHBIE B KOTUPOBAIBHEIC CITUCKH;

- PEHHBECTUPOBATH BCE JIOXOJIBI, ITOydaeMbIe B MPOIecce JJOBEPUTEIHHOTO YIIPABIICHHS.

3

ITox coXpaHHOCTBIO TTOHUMAETCSI HEBO3MOKHOCTh HE3aKOHHOTO BBIOBITHSI aKTHBA U3 JOBEPUTENHLHOTO YIPABICHHS
4 o

B03MOHBII pHCK TOTEPh — HEOTPAHUYEH.
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4. CocTaB M CTPYKTypa AKTHBOB

[Ipu ocymiecTBIeHNN TOBEPUTENHFHOTO YIIPABICHUS YIPABISAIONINI 0053aH COOMIOAATh CIEAYIONIUE OTPaHUICHHS
10 COCTaBY M CTPYKType AKTHBOB:

Bug AxtuBa MunuManbpHas MaxkcumanbHas
monst Crommoctr | monss  CTOMMOCTH
AxTtuBos, % AxTtuBos, %

1 Jlenexxneie cpeacTBa B pyossix Poccuiickoit 0 100
®denepallid U B MTHOCTPAHHOM BAJIFOTE HA CUeTax

2 Jenexxusie cpencTra B pyossax Poccuiickoit 0 100
@denepanvy ¥ B MHOCTPAHHOM BaJIIOTE BO BKJIAJaX

3 locynmapcTBeHHbIe 1IeHHBIE Oymaru Poccutickoit 0 100
denepanuu

4 l'ocynmapcTBeHHbIE TIeHHBIE OyMaru CyObeKTOB 0 100
Poccutiickoi @enepanuu

5 MyHuIMnanbHbIe IIeHHBIE OyMaru 0 100

6 OO6nuranyuy MHBIX POCCUICKUX YMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B TyHKTax 2-4

7 OO6muranuy MTHOCTPAHHBIX SMUTEHTOB 1
MEXTyHapOIHBIX (PMHAHCOBBIX OpPTaHU3AINH, 0 100
JOMYIICHHBIE K MyOIMYHOMY OOpaIlieHHIO B
Poccuiickoii @enepanuu

8 WuBecTunyionHble nau (aKUuu, JOJIU) HHOCTPaHHbBIX 0 100
U POCCHICKMX MHBECTHIIMOHHBIX (DOHJIOB.

B cnyuae nHapymeHus TpeOOBaHHMH K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT IMPHYHHBI TaKOTO
HapyleHus, YPaBJsOMUi 0053aH NPUBECTH COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
tpeboBanusiMu B Tedenue 30 (Tpuanarn) kaneHaapHbIX AHEH co JHS 00HApYKEHUST HAPYIICHUS.

5. MuHUMAaJIbHAsA CyMMa

MunumanbHasi CTOMMOCTE AKTHBOB, KOTOPBIE MOTYT OBbITH Iepeaansl KimenTom npu 3akitodenuu JJorosopa,
cocrasisier 50 000 (IIaTbaecar Teicsay) gosutapos CIIA wnm skBuBaneHT B pyOnsix mo kypcy banka Poccun Ha
JIaTy MOCTYIUICHUS JICHEKHBIX CPEACTB B pyOIisix Ha CUeT JJOBEPUTEIHLHOTO YIPABIISIOIIETO.

MunumanpHasi CTOUMOCTb AKTHBOB, KOTOpPBIE MOTYT OBITH JONOJIHUTEIBHO NepenaHsl KiweHToM 1o
Horosopy, cocrasiser 50 000 (IlsTbaecaTt Teicay) aoanapos CHIA unu sxBuBaseHT B pyOisix mo kypcy banka
Poccuu Ha 1aTy OCTYIUIEHHS JCHEKHBIX CPENICTB B pyOisix Ha CUeT JOBEPUTEIHHOTO YIPABIISIOLIETO.

6. Bo3narpa:knenune YnpasJsiiomero

ba3zosas eanroma — nonnaper CHIA.
Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaetcs 1o craske 0,5 (Homb menbix msith JecsiThix) % TOJOBBIX OT
Cpenneli 0a30BOH CTOMMOCTH AKTHBOB 3a KaJCHIAPHBIM TOJl U HAYUCIIACTCSA YTPABISIOMNM eXKeroaHo. Eciu
JoroBop mpekpaiaer cBO€ AECUCTBHE N0 OKOHYAHUS KaJICHAApHOrO rojia, TO BO3HATPaXKACHHE 3a YIpaBJICHHUE 3a
HETOJHBIA TOJl PACCUMTHIBACTCS Ha NAaTy mpekpaimieHus JloroBopa 3a (akTHYeCKOe KOJIUYECTBO JHEU NEHCTBHS
JloroBopa B 3TOM TOxy. BO3HarpaxkieHre 3a ymnpaBlIeHUE PACCUMTHIBACTCS HUCXOM M3 (HhaKTHUIECKOTO KOJIMYeCTBa
nHe B roxy (365 wm 366 nHEl).

VYnpasistonuii B3uMaeT BoszHarpaxkieHue caMOCTOSTEIbHO M3 HAXOJSIIMXCS B YIPAaBICHUH AKTHBOB B JOOOM,
oTpesieNsieMblii UM caMocTosTeNnbHO Tiepron, B TeueHne 180 (Cta BochbMuIECATH) KaleHAAPHBIX JHEW C MOMEHTa
OKOHYAHMS KAJICHIAPHOTO TO/Ia.

7. Cnioco0bl ynpagBJieHUus1 IEHHbIMHM OyMaraMmu

Hacrosimas CrannaptHasi cTparerus mnpelycMaTpUBaeT «aKTHBHBIN» CIIOCOO YIpaBlieHHs IIEHHbIMH Oymaramu. B
COOTBETCTBHH C YKa3aHHBIM CIIOCOOOM yIIpaBieHHUs, Y IPABISIOIIMI BIpaBe pacnopsbKaThes HEHHBIMU OymMaramMu 1o
CcOOCTBEHHOMY YCMOTPEHHIO Ha OCHOBaHUHM COOCTBEHHOI OLIEHKH PHCKa M JTOXOTHOCTH COOTBETCTBYIOIIUX LIEHHBIX
Oymar. Ilpy akTMBHOM YIpaBiICHUU YIPABIAIOUIMA CaMOCTOSTEIBHO BBIOMpaeT ILIEHHbIE OyMaru, B KOTOpBIE
WHBeCTUPYIOTCs cpeacTBa Knmenra, ux gomo B MaBecTrunonHoM noprdene KnneHra u cpok HHBECTUPOBAHUSL.

8. Oco0ble yenoBust CTaHAAPTHOM cTpaTernu

CornacHo ycmoBusiM maHHOW CTaHIApTHOW CTpaTeTMH B YNPaBICHHWE MOTYT OBITh NPUHATHI HE TOJBKO
Jlenexnsie cpenctsa, HO U LleHnple Oymary.
[lepemaya B JOBEpHUTENBHOE YIIPABJICHUE IIEHHBIX OyMar OCYIIECTBISCTCS 10 NPEIBAPUTEIHBHOMY

38



COTJIACOBAHHUIO C YTPABISIOMIMM. YTPABISMIOMNNA TPU OTCYTCTBUU TaKOTO COTJIACOBAHMS, BIIPABE OTKAa3aThCS OT
3aunciieHns Ha Cder nmerno YpaBIaioNnIero eHHBIX OyMar 6e3 00bsICHeHHs MpUIuH oTKa3a. KiimeHT 00s13aH miepenarTh
B ynpasnenue Llennbie Oymaru, ykasanusie B [lopydenun Ha npuem, B Tedenue 30 (Tpuauati) pabounx gHel co TH
noanucanus YnpasisromnM [Hopyuenus Ha npueM. B ciyyae ecnu:

(a) Kimment mepeBen Ympasmstomemy Llenneie Oymarn 0e3 Hamiexame odopmieHHoro Ilopyuenus Ha mpueM u
MOJY4eHUs coracusi Y paBisgoero Ha npueM LleHHbIx Oymar, uin

(6) mepeBen Liennbie Oymaru mo3aHee cpoka, ykazaHHOTO B HACTOSILEM MTyHKTE, WX

(B) AKTHBBI IOCTYIIIJIM B CYMME MEHBIIIEH, 9eM YKa3aHO B IyHKTe 5 HacTosIuX yciuoBuid CTaHZapTHON CTpaTeruw,
VYnpasnsrowmuii BiipaBe Bo3BpaTuTh ux Kinenry 3a cuer Kiuenra.

Haroif moctyruieHus: B ynpasieHue [IeHeKHBIX CpPEICTB SBISETCS gaTa UX 3aunucieHus Ha CYeT AOBEpUTEIBHOTO
YIPaBJISIONIETO, a 1aTOW MOCTYIUICHN B ynpaBieHne LleHHprx Oymar - gara ux 3agucienus Ha Cuer nemno.

JIoKyMeHTOM, MOATBEP)KAAIOMNM (akT MOCTYIUIEHHUS B yIpaBlieHHe J(eHeXHBIX CPEICTB, SBISIETCS BBIMTUCKA II0
CyeTry JOBEpHUTENILHOTO YIPaBISIONIET0, a LleHHpIx Oymar - Beimucka mo Cyety Jero.

B cnywasx, korma KimeHT mepemaer B JoBepuTenbHOE ympasieHue LleHHbie Oymaru, emy HEOOXOAMMO
MPEIOTaBUTh B ajpec YTPaBISIOMNE JOKYMEHTHI, MOATBEPKIAIONINE MTPOU3BEICHHBIE PAacXOAbl Ha MPHOOpEeTEeHHE
takux LleHHBIX OyMar, a UMEHHO:

- ecnu llennsie Oymarun Obutn mpuoOpereHsl KimeHTOM depe3 mpodeccHOHATBbHOrO y4YacTHHKA PHIHKA LIEHHBIX
OyMar, OTYeT MAaHHOrO MPO(PECCHOHATBFHOTO YYacTHHKA pHIHKA IeHHBIX Oymar (Opokepa, TOBEpUTEIHLHOTO
VIPaBJISIONIETO U T.JI.), @ TAKXKE APYTUE TOKYMEHTBI, TIOJTBEPKIAOIINE OCTATOYHYIO CTOUMOCTH LIeHHBIX Oymar;

- ecnu Lennsie Oymaru Obutn npuobpereHsl KimeHToM caMocTosTeNbHO, 3aBepeHHble KitnenTom konuu:

e  JoroBopa Kymum-npoaaxu LleHHsix Oymar;

e  BBHINKCKH U3 JIUIEBOTO cyera (cueTa aeno) Knmenra, monreepxxaaromux Bnageane LleHasiMu Oymaramu;

®  [UIATEXHOTO MOPYYEHHsI C OTMETKOI OaHKa 00 orutare LleHHBIX Oymar.

JIOKyMEHTBI JOJDKHBI OBITh TEHCTBUTENFHBIMA Ha JIATY MX TPEJOCTABICHHMS.

JIOKyMEeHTBI TIPENICTABIIIOTCS B OpPWUTHHANE I B BUJIE KOMHW, 3aBEPEHHBIX HOTAPHUAIBHO (MO0 OpraHoM,

OCYILIECTBUBIINM PErHCTPAIIHIO).
BbIBO JCHEKHBIX CPEJICTB W/WIM IICHHBIX Oymar 1o JIF0OOMY OCHOBAHHMIO OCYIIECTBISETCS IO HAIMpPaBICHHOMY
KnmenToM yBemoMIieHUIO ¢ yKazaHWeM HH(opManny, HeoOX0IuMOW YTIpaBIsSIomEeMy IS OCYIIECTBICHHS BO3BpaTa
UMYIIECTBA W3 JOBEPUTENBHOTO ympaBieHHs (Janee — YBeaomiieHue). JlaHHoe YBeIOMJIGHHWE JOJKHO OBITH
NoJy4eHo YTpaBistomuM He mo3anee 20 (aBaanati) padounx JHEH 0 ATkl OKOHYaHUS Cpoka JeicTBus Jlorosopa
WM TIperoiaraeMoi 1aTel BeIBOA. B cirydae BRIBO/A IIEHHBIX OyMar TpeOyeTcs Imojada JAeTo3UTapHOrO MOPYUYeHHS
Ha TIPUEM aKTHBOB U BCTPEYHOTO MOPYUYCHUS OT Y IPABIISIOIIETO.

HenpencraBnenne wiM HECBOEBPEMEHHOE TMPEAOCTABICHHE YBEJOMIICHHUS, a pPaBHO OTCYTCTBHE B
YBenomneHnd WHPOPMALMH, HEOOXOOUMOH YIIpaBisioleMy MJIsi HCIIOJHEHHS €ro OOS3aHHOCTH MO BO3BpPaTy
UMYIIECTBA, OCBOOOXIAaeT YIIPABIAIOIIETO OT JIF0OOOW OTBETCTBEHHOCTH, CBS3aHHOW C YMEHBIIICEHHEM CTOMMOCTH
MUMYIIECTBA, HAXOJSIIErocs B JOBEPUTEILHOM YIPABJICHUH, IPOU3ONICIIETO BCIEACTBUE HEBBINOMHEHUT KitnmenToM
YKa3aHHBIX 00si3aHHOCTEH. B m000M ciiyyae YnpaBisionuii HE HECET OTBETCTBEHHOCTH 332 M3MEHEHHE CTOMMOCTH
UMYIIECTBA, OCTABIIETOCS B JOBEPUTEIILHOM YIIPABICHWU IIOCIIe OKOHYAaHHWS Cpoka jeictBus JloroBopa wuim
npekpaiienus Joropopa mo J1000My OCHOBaHUIO.

Knuent mpu moOoM JOCpPOYHOM BBIBOJIC aKTMBOB M TIpeKpaiieHuu JloroBopa Mo JI0O0OMY OCHOBaHHIO
00s13yeTcsl IPUHATh U3 JOBEPHUTENHHOTO YIIPABIECHUS LIEHHbIe OyMaru, Kak NpHOOpETeHHbIE YMPAaBISIOMMM TaK H
panee nepenanuble KineHTOM B JOBEpUTENFHOE YIpaBIeHHE YTPaBIAIOLIEMY U HE pPEaIn30BaHHBIC Y IPABIISIOIIUM
00, CPOK TOTAIICHUs] KOTOPHIX HE HACTYIMJ K MOMEHTY TaKOTrO BBIBOJIA, B TOM YHCIIC B CIIydae HEBO3MOXKHOCTH
peanu3anyy yKa3aHHBIX [EHHBIX Oymar. YTIpaBisiomMid HE NpPUHHMAaeT Ha ce0s pPUCKH JiedoiTa IMUTEHTOB,
nepenaBaeMbix KimeHToM B jgoBepuTenbHOEe ynpasieHue. OKOHYATenbHYIO (opMy BO3BpaTa HMMYIIECTBAa W3
JIOBEPUTEIILHOTO YIIPABIICHUS ONPEeNaeT Y IPaBIISIOIINM.

9. Puckn

WuBectupoBanne B OOBEKTHI, NPEIyCMOTPEHHBIE WHBECTUIIMOHHOM JA€Kiapalnuei, CBS3aHO C BBICOKOM
CTETIEHBbIO PUCKOB M HE MOJPa3yMeBaeT TapaHTHH Kak IO BO3BPAaTy OCHOBHON MHBECTUPOBAHHOW CYMMBI, TaK U IO
MOJTyYEHHUIO KaKUX-TH00 JT0XOI0B.

B uactHoctn muis CraHmapTHOW CTpaTerud XapakTEepHbI CIEAYIOIIME BUABI PUCKOB: CHCTEMHBIH PHCK;
PerHounslit puck; Puck muksunnocty; Kpeautasiii puck; [IpaBoBoit puck; OnepanunoHHbIN pUCK; PUCKku, cBsI3aHHBIE C
IPUMEHSIEMBIM CIIOCOOOM yIIpaBieHus; Pucky, CBsI3aHHBIC TPHOOPETEHNEM HHOCTPAHHBIX IEHHBIX OyMmar.

Taxxe KiueHT 3aBepsieT, UTO OH OCBEJOMIICH O HUKECIIEYIOIIEM:

B Hacrosimee Bpemsi, B CBSI3U C BBEJCHHBIMU NpoTUB Poccuiickoil Penepanuu orpaHuu4eHUsIMUA CO CTOPOHBI
CUIA, Espormefickoro coroza, BenumkoOpuTaHHM W HEKOTOPHIX HWHBIX HHOCTPAHHBIX TOCYIAPCTB (TEPPHUTOPHIi), a
TaKKe CO CTOPOHBI HEKOTOPHIX HWHOCTPAHHBIX OPraHHM3ALMH, BKIIOYAs WHOCTPAHHBIE OpraHM3aluy (PUHAHCOBOTO
pBIHKA (AMHUTEHTBI, OaHKH, ACTIO3UTAPUHU U TIP.), a TAKXKE OTBETHBIMU Mepamu Poccuiickoit @enepanin, MOXeT OBITH
HEBO3MOJKHO, CYILIECTBEHHO 3aTPYAHEHO MJIM SKOHOMHYECKH HEleJIeco00pa3HO OCYIIECTBIISITh ONEepaliy ¢ HEHHBIMH
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Oymaramu, miepeaBacMbIMH KIIHEHTOM B noBeputenbHoe yiparieane OO0 «PCXb Ympasienue AkTuBaMm» (mairee
— «epenaBaeMbIe IIEHHBIE OyMarn»). B Tom umcie mo stum npuanaam OO0 «PCXb Ynpasnenne AktuBamuy» OyaeT
BEIHYKJICHO COXPaHSATh MepeiaBacMbIe IIEHHBIC OyMaru B mopTdene KIUSHTa JJ0 U3MEHEHUS! 0OCTAHOBKH U TIOSIBIICHUS
BO3MOYKHOCTH OCYIIECTBIIATH OINEpalyy C TepelaBacMbIMH LeHHbIMH Oymaramu. [lo aHamOTWYHBIM NpHYWHAM,
CYIIECTBYET PHCK HEIMONY4YeHHs] WM CYIIECTBEHHBIX 3a/lepKeK B IIONYYEHHUH W/WIHA Tiepeaade Joxoja IIo
nepeaaBaeMbIM IIeHHBIM OyMaraMm (AWBWACHABI, MPOLEHTHl, KYMOH W Tp.). B Hacrosiiee BpeMs HEBO3MOXKHO
OTIPENICNIUTh WIIH CAENaTh MPENoNI0KEeHHe OTHOCUTENFHO eproia BpEMEHH, B TEUEHHE KOTOPOTO OYAYT MPOAOIKATh
CYIIIECTBOBAaTh yKa3aHHBIC OTpPaHWUYEHUsS (3aTpyIHEHHs), a TakKXKe CIPOTHO3MPOBATh BO3MOXHOE pacIIMpeHue
YKa3aHHBIX OTpaHWuYeHUil. be3 orpaHWYeHWsT WHBIX TOATBEP)KIEHUI, MPEAOCTABISIEMBIX KIHEHTOM B CBS3H C
3aKJIIOYEHUEM JoroBopa jaoBepurenbHoro ympasiaeHus ¢ OOO «PCXb VYmnpasienne AKTHBamMu», KIHUEHT
nonreepxkaaer, uro OO0 «PCXb YmpaBnenne AKTHBaMm» HE HECET OTBETCTBEHHOCTH 3a JIFOOBIE YOBITKH, B TOM
yucIie M000€ YMEHbBIIEHHEe CTONMOCTH aKTUBOB, KOTOPBHIE MOTYT BOSHHKHYTh Y KJIMEHTA 1O PUYNHE WIH B CBSI3U C
HEBO3MOXKHOCTBIO, 3aTPYAHCHUSIMH WM SKOHOMHYECKOW HEIeIeco00pa3HOCThIO OCYILIECTBICHUS OINEpanuidi ¢
nepeaaBaeMbIMHU LIEHHBIMUA OyMaramu, a TaKke ¢ MOTy4YeHHUEeM J0X0/a TI0 HUM.»

[Togpo6uee ¢ maOpMaIeli 00 OCHOBHBIX BHIaX PHUCKOB MOXHO O3HAKOMHTHCS B llpmmokermm Ne3 k
HoroBopy - Jleknapauuu o puckax.

Ecan ycnoBusmu JloroBopa nmpenycMOTpEHBI YCIOBUS, OTIMYAIONTUECS OT yCIOBUHM HacTosmei CtannapTHON
CTpaTeruu, ACUCTBYIOT yCIOBHs HacTosel CTaHAApTHON CTpaTEeruu.
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[punoxxenune Ne 2.9
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranaaprtHasn crparterus ynpasjenusa «PCXb — CoanaHcupoBaHHbIIi 17100aJbHBIH PHIHOK»
(0Oocmynna monwvKo 014 KeanuuuyupoeanHslX UHEECHOPOa)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no Jloroopy YmnpasisiroleMy, COCTaBy U CTPYKType AKTHBOB.

Llenpto WHBECTHUPOBAHMS SBISICTCS COXPAHHOCTh AaKIUH W OOJMranuii pPOCCHICKMX W WHOCTPaHHBIX
SMUTEHTOB, MEPEIaHHBIX B JOBEPHUTENbHOE yrpaBieHHe KimeHToOM m mpHOoOpEeTeHHBIX YTPaBISIOMAM B IPOIECCE
JIOBEPUTEIIEHOTO YITPABICHUS, MOTIOJHUTEIHHO YTPABISAIONIMA HAa CpelHE W JOITOCPOYHOM TEPHOIE WHBECTUIIUIH
CTPEMHUTCSI O0CCIEUUTh MPUPOCT CTOMMOCTH aKTUBOB Kak 3a CYET HW3MCHEHHS CTOMMOCTH (DPHMHAHCOBBIX
WHCTPYMEHTOB, TaK W IOJIYUYCHUS J0XOJa MPU COXPaHESHUM (PAKTUUICSCKON BO3MOXKHOCTH €ro mosydeHus. Ctparerus
MOJKET CTaTh TOAXOISAIIMM BBIOOPOM JUIS YMEPEHHO-KOHCEPBAaTUBHOTO HMHBECTOpPA, OPHUEHTHPYIOMIETOCS Ha
JIOXOIHOCTH DOoJree BBICOKYIO, YEM I10 o0JIMranusaM, HO HE TOTOBOTO [IPUHUMATH B IIOJTHOM o0beMe PUCKHU BIIOXEHHUS B
aKIINUH. CTpaTeFI/ISI yHpaBJICHUA TPEAIIOJIaracTt USMCHCHUC noneﬁ HMHBECTUIITUOHHOI'O HOpT(l)CHSl, BJIOKCHHBIX B aKIITUH U
o0nuranuu, B 3aBUCHMOCTH OT OXXHJIa€MOTO COCTOSIHHS PBIHKA C IETbI0 MOOWUTHCS ONTHMAIBHOTO COOTHOIIEHHUS
PUCK/IOXOHOCTh Ha CPETHECPOUHOH MepcrekTuBe. Hanmydmum o0pa3oM MpenMyIecTBa CTPaTeru PeaTn3yloTcs B
nepuoag BBICOKOM BOJIATHUIILHOCTH PbIHKA, KOTAA BJIOKCHUA B aKIIUKU MOT'YT BBITJIAACTD YPE3MEPHO PUCKOBAHHBIMU, HO
MIPH 3TOM CYIIECTBYIOT BO3MOKHOCTH JJISI HHBECTHUIINH, CIIOCOOHBIX 00eCTIeYUTh 00Jiee BHICOKYIO TOXOHOCTh, 9€M IO
oOJIUranusam.

1. CranaapTHBI HHBECTHIIHOHHBIA np0(1)m11,6

Ovicudaemas 00xo0HOCmb — BBIIIE 0A30BOT0 YPOBHS TOXOIHOCTH BKJIaa0B B posuiapax CIIIA, onpezaensemoro
Bbankom Poccnu

Hneecmuyuonnstii 2copuzonm — 12 MecsIieB.

Cpox oeiticmsus /locosopa — 12 MecsIIeB.

2. PexBu3uThl CueTa 10BEpPUTEJLHOI0 YIIPABJISIIOLIET0

Hna sauucnenus oenedcnvix cpedcms 6 oonnapax CLLIA:

000 «PCXb Ynpasnenue AxtuBamm» J1.Y. PCXB — CbanancupoBaHHbIH IMTOOATBHBINA PIHOK
WHH 7704814182; KIIIT 770301001

P/c 40701840200056000026

B AO «Poccenbxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

Hna 3auucnenus oenedcHvix cpeocme 6 pyonsx.:

000 «PCXb Ynpasnenue AxtuBamm» J1.Y. PCXbB — COanancupoBaHHbII IMTOOATBHBINA PBIHOK
WNHH 7704814182; KIIIT 770301001

P/c 40701810900050000271

B AO «Poccenpxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenxu YnpasJisiiomiero

Ynpapinstonuii Biipase, BKIIIOYask HO HE OTPaHUYNBASCH, 3aKITFOYATh CICAYIONIUE CIIEIKH:
- IOTOBOPBI KYIUTH-TIPOJIAXKH LIEHHBIX OyMar;

- IOTOBOPBI OAHKOBCKOTO BKJIa/a (JIeTI03UTa);

- C/IETIKH Pero;

VYrpapistoiyii Bpase, BKJII0Yas HO HE OTPAaHUYHBASICh:
- 3aKJIFOYATH CJICKHU KaK Ha OUPIKEBOM, TaK U Ha BHEOMPIKEBOM DPBIHKE;

5

ITox coXpaHHOCTBIO TTOHUMAETCSI HEBO3MOKHOCTh HE3aKOHHOTO BBIOBITHSI aKTHBA U3 JOBEPUTENHLHOTO YIPABICHHS
6 o

B03MOHBII pHCK TOTEPh — HEOTPAHUYEH.
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- mpuoOperaTh IEHHbIE OyMarm Kak JONYIIeHHBIE K TOpram, TaKk W HE [OMyIICHHBIE K TOpram, Kak
BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITMCKH, TaK M HE BKIIOYCHHbIE B KOTUPOBAIBHBIE CITUCKU;
- PEMHBECTHUPOBATH BCE JOXO/IbI, IOIyYacMbIC B MIPOLIECCE JOBEPUTEIBHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTypa AKTHBOB

[Ipu ocymiecTBIeHNN TOBEPUTEINHFHOTO YIIPABICHUS YIPABISIONINI 00s3aH COOMIOIATh CIEAYIONINE OTPaHUICHHS
10 COCTaBY U CTPYKType AKTHBOB:

Bug AxtuBa MunuManbpHas MaxkcumannHas
nonst Croumoctu | nonst  Crommoctu
AxTtHBoB, % AxTtHBoB, %

1 Jenexxnsie cpeacTa B pyosnsix Poccuiickoit 0 100
@Penepany ¥ B MHOCTPAHHOM BAJIIOTE Ha cueTax

2 JenexxHsie cpencTra B pyossax Poccuiickoit 0 o5
®denepallid U B MTHOCTPAHHOM BAJIFOTE BO BKJIaJax

3 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepaunn

4 l'ocynmapcTBeHHBIE IIeHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii @enepanuu

5 MyHunHnansHbIe IIeHHbIE OyMaru 0 100

6 OO6nuranyy MHBIX POCCUICKUX YMUTEHTOB, 32 0 100
HCKJIIOUYCHHEM YKA3aHHBIX B yHKTax 2-4

7 OO6muranuy MTHOCTPAHHBIX SMUTEHTOB 1
MEXTyHApOIHBIX (PMHAHCOBBIX OpPTaHU3AINH, 0 100
JOMYIICHHBIE K MyOIMYHOMY OOpaIlieHHIO B
Poccuiickoii ®enepanuu

8 AKIMH POCCUICKUX aKITMOHEPHBIX 00IIEeCTB 0 100

9 AKIMY UHOCTPAaHHBIX aKITHOHEPHBIX OOIIIECTB,
JOMYIICHHBIE K MyOIMYHOMY OOpaIlieHHIO B 0 100
Poccuiickoit ®exnepanuu

10 | Poccuiickue neno3uTapHble PACIIMCKH HA aKLHUU 0 100
WHOCTPaHHBIX aKI[MOHEPHBIX OOIIECTB

11 | JemnosuTapHble paclUCKH Ha IIEHHbIE OyMaru
POCCUICKHMX Y MHOCTPAHHBIX SMUTEHTOB, 0 100
JONYLICHHBIE K MyOIMYHOMY O0OpalleHHIo B
Poccuiickoii @enepanuu

12 | MuBecTHIMOHHBIE Mau (AKIUH, JTOJIH) HHOCTPAHHBIX 0 100

n pOCCI/IfICKPIX MHBCCTUIIMOHHBIX (1)OHZ[0B.

B cnyuyae nHapymenus TpeOOBaHMI K COCTaBy M CTPYKTYpe AKTHBOB, HE3aBUCHMO OT MPUYHUHBI TAaKOTO
HapyleHus, YpaBJsIOMUi 0053aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHaapHbIX AHEH co JHS 0OHApYXEeHUS HapYLICHUS.

5. MuHUMAaJIbHAsA CyMMa

MunumansHast CTouMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh niepenansl KimenTom npu 3akimoueHnn Jlorosopa,
cocrasisier 50 000 (IIaTbaecar Teicay) gosutapos CIHIA wnm skBuBaneHT B pyOnsix mo kypcy banka Poccun Ha
JIaTy MOCTYIUICHUS JICHEKHBIX CPEACTB B pyOIisix Ha CUeT JJOBEPUTENHLHOTO YIPABIISIOIIETO.

Munumanbtass CTOMMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITH [IOTIONHUTENHHO Mepenansl KimeHToMm mo
Horosopy, cocrasiser 50 000 (IlaTbaecaTt teicay) aoanapos CHIA wunu sxBuBasieHT B pyOisx mo kypcy banka
Poccun Ha gaTy HOCTYIUIEHHS ACHEKHBIX CPEJICTB B pyOssix Ha CUeT JOBEpUTEIHHOTO YIPaBIISIOLIETO.

6. Bo3narpazknenue YnpasJsiiomero

bazosasn eantoma — nommaper CIIA.

Bosnaepasicoenue 3a ynpaenenue — paccuuthiBaetcs 1o craBke 1 (Ommu) % TomoBeix ot CpemHeit 0a3oBoi
CTOMMOCTH AKTHBOB 3a KaJI€HJApPHBIM ToJl U HauuclgeTcs YTNpaBisiomuM exeronHo. Eciu JloroBop mpekpaiiaer
CBOE JEWCTBHME 1O OKOHYAHWS KaJlEHAApHOTO To/a, TO BO3HATPaKICHHWE 3a YNpaBiICHHWE 32 HEMOJHBIA IO
paccuuThIBaeTCS Ha Jary npekparienus JloroBopa 3a (akTuueckoe KOTUYECTBO JHEH aeiictBus [loroBopa B 3TOM
roay. Bo3HarpaxaeHue 3a ymnpaBJIeHHE PaCcCUMTHIBACTCS UCXOJS M3 (PaKTUYECKOTO KOJIMYECTBa JHEH B romy (365
i 366 mHel).
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Yupasnstomuii B3uMaeT Bo3HarpaxacHue caMOCTOSTEIHLHO M3 HAXOJSIIUXCS B YIPABJICHHH AKTHBOB B JIIO0OM,
OTIpEIEIISIEMBI UM CaMOCTOSITENIbHO repro, B TeueHue 180 (Cta BOCEMHIECATH) KaJICHIAPHBIX THEH ¢ MOMEHTA
OKOHYaHMSI KaJICHIaPHOTO To/1a.

7. Cnoco0bl ynpasJieHUs] HeHHBIMU OyMaramMmu

Hacrosimas CrannaptHas cTparerdsi npeayCMaTpUBaeT «aKTUBHBIN» CIOCOO yNpaBieHUs IICHHBIMH Oymaramu. B
COOTBETCTBHHU C YKa3aHHBIM CIIOCOOOM YIpaBJIcHUs, Y IPABIISIONINI BIIpaBe paclopsHKaThes IICHHBIMU OyMaraMu 1o
COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAaHHMH COOCTBEHHOH OIIEHKH PHCKA M JOXOJHOCTH COOTBETCTBYIOIIUX IIEHHBIX
Oymar. Ilpu akTuBHOM yTpaBIeHHH YTPABISAIOIMIANA CAaMOCTOATENBHO BBHIOWpAET IIeHHBbIE Oymaru, B KOTOpBIC
WHBECTUPYIOTCS cpencTBa Knnenra, ux nomo B UaBecTrmonHoM noptdene KinneHnTta v cpok MHBECTUPOBAHMS.

8. Ocooble ycinoBust CTaHAapTHOIM cTpaTernu

CornacHo ycnoBusM naHHON CTaHOApTHOM CTpaTerud B YHPaBICHHWE MOTYT OBITh HPUHSITHI HE TOJBKO
Henexnble cpeactsa, Ho u LlenHbie Oymarn.

[lepenaya B [OBepuTENbHOE YIpPaBICHHWE IIEHHBIX OyMar OCYIIECTBISIETCS TIO0 MpPEABAPUTEIHHOMY
COIJIACOBAHHUIO C YMPAaBISIOIIUM. YTIPABISIOIIMN MPH OTCYTCTBUM TaKOTO COIJIACOBAHMSI, BIPAaBE OTKA3aThCSl OT
3aumnciienus Ha Cyer Jaerno YHpasisroIiero MeHHbIX Oymar 0e3 00bsACHeHHs MPUUWH o0TKa3a. KiimeHT o00s13aH nepeaarhb
B ynpasnenue Llennpie Oymaru, ykasanusie B [lopyuenun na npuem, B Tedenue 30 (Tpuauati) pabounx aHel co aHs
noanucanus YnpasisomuM [Hopyuenus Ha npueM. B ciyuae ecnu:

(a) Knmenr mepeen Ympasmstomemy LlenHeie Oymarn 0e3 Hamiexame odopmieHHoro Ilopyuenus Ha mpueM u
MOJTyYEHUS coTJiacusl Y IIpaBiistoero Ha npueM LIeHHbIX OyMmar, uim

(6) mepesen Llennbie 6ymaru mo3iHee CpoOKa, YKa3aHHOTO B HACTOAIIEM ITYHKTE, WITH

(B) AKTHBBI IOCTYITWJIA B CYMME MEHBIIEH, 4YeM yKa3aHO B IIyHKTE 5 HacTosIuX ycioswuii CTaHAApTHOW CTpaTerwuw,
Ypasnstonuii BipaBe Bo3BpaTuTh Ux Knnenty 3a cuer Knuenra.

[Jatoit moctynnenust B ympasiieHue J(eHeKHBIX CpelICTB SBIsAeTCA JaTa UX 3auucieHuss Ha CueT IOBEpUTEIHHOTO
YIPaBISIOIIETro, a AATOW NOCTYIUICHH B ynpasieHnue LleHHbix Oymar - nata ux 3auucieHus Ha Cuer neno.

JIoKyMeHTOM, TIOATBEPKAAIONINM (AKT MOCTYIJICHUS! B yIpaBieHUe J[eHEKHBIX CPENICTB, SBIISETCS BBIMKICKA 110
Cdery JJOBEpPHUTENILHOTO YIIPaBISIONIET0, a L{eHHbIX Oymar - Boimicka o Cyery Jero.

B cnywasx, korma KimeHt mnepemaer B noBeputenbHOe ympasieHue LleHHble Oymaru, eMy HEOOXOAMMO
NPEOTaBUTh B aapec YIPaBIIOIIME JOKYMEHTHI, MOATBEPKAAIOIINE IPOU3BEICHHBIE PACcX0Ibl Ha MpHOOpEeTeHHe
takux LleHHBIX OyMar, a UMEHHO:

- ecnu llennsle Oymarum Obumn mpuoOpereHsl KimeHToM depe3 npodeccHOHaTbHOrO y4acTHHKA PHIHKA LIEHHBIX
Oymar, OT4eT HaHHOrO0 NPOQPECCHOHAIBHOIO YyYacTHHKA pBIHKA ILEHHBIX Oymar (Opokepa, IOBEPHTEIBHOTO
YIPABIISIONIETO U T.J.), @ TAKXKe APYTHe JOKYMEHTHI, OTBEPKIAIOIIIE OCTATOYHYIO CTOUMOCTD LleHHbIX OyMmar;

- ecnu Llennsle Oymaru Obuth puobpereHsl KitmeHToM caMocTosTeNbHO, 3aBepeHHble KitnenTom konuu:

e  JIOTOBOpPA KyIJIH-TIpoJaxu LIeHHbIX Oymar;

e  BBINUCKH U3 JIMLEBOro cuera (cuera aeno) Knuenra, noareepxaaronux Biagenue LleHapiMu Oymaramu;

®  UIATEXKHOT'O MOPYUYEHHUS C OTMETKOW OaHka 00 omiare LleHHbIX Oymar.

JlOKyMEHTBI 1OJKHBI OBITh JEHCTBUTEIbHBIMU Ha ATy UX IPEIOCTABICHUSI.

JIOKyMEeHTBI TPEJCTABIAIOTCS B OpPWUTHHAJE WM B BUJIE KOMHW, 3aBEPEHHBIX HOTAPHAIBHO (MO0 OpraHoM,
OCYIIECTBUBIINM PETUCTPAIIHIO).

BreIBo# neHEeXHBIX CpEACTB W/WIM UHEHHBIX OyMar 1o Jr000My OCHOBAHHIO OCYIIECTBISIETCS IO
HanpaBiieHHOMY KiMeHTOM yBegomileHHIO ¢ yKasaHueM HH(opMamuu, HEoOXoAMMOW YTpaBisomeMy Uis
OCYIIECTBJICHHSI BO3BpaTa HMYIIECTBA W3 JJIOBEPHUTENHHOTO yIpaBieHHWs (manee — YBemomiieHue). [lannoe
YBenoMiieHHE JOHKHO ObITh MMOJIydeHO Y paBIisitonuM He no3anee 20 (aBaanaTy) pabodyux AHEH 10 AaThl OKOHYAHUS
cpoka aeiicTBust Jloroeopa uiam mpearnoiaraeMoi Jatel BeIBoja. B ciyuae BeIBojIa EHHBIX Oymar TpeOyercs mojaava
JIETIO3UTAPHOTO TIOPYYEHHS HA TIPMEM aKTHBOB M BCTPEYHOTO OPYUYECHHS OT Y IPABIISIONIETO.

HemnpencraBnenne wnM HECBOEBPEMEHHOE IIPEOCTABICHHE YBEIOMJICHHS, a paBHO OTCYTCTBHE B
YBepomnieHnn WHPOpPMALMH, HEOOXOOUMOH YIIpaBisiomeMy AJsi HCIOJHEHHS €ro OOS3aHHOCTH MO BO3BpaTy
MMYIIECTBa, OCBOOOXAaeT YNPaBIIAIOLIEr0 OT JIO0OKW OTBETCTBEHHOCTH, CBA3aHHOM C YMEHBLICHHEM CTOMMOCTH
MMYIIECTBA, HAXOAAIIETOCS B JOBEPUTEIHLHOM YIIPABJICHNH, TPOM3OIMIE/IIETO BCIEACTBIE HEBIMONHEeHNsT KimmeHnTom
yKa3aHHbIX oOs3aHHOCTEH. B moboMm ciydae YnpaBnsiomuii HE HECET OTBETCTBEHHOCTH 332 M3MEHEHHE CTOMMOCTH
MMYIIECTBA, OCTABLIETOCS B JIOBEPUTEIHHOM YIPAaBICHWH MOCIE OKOHYAaHUS Cpoka JeicTBUs JloroBopa wuim
npekpaierns Jlorosopa mo 1o000My OCHOBAHHIO.

Knuent mpu m000M [OCPOYHOM BBIBOJIE aKTUBOB M IIpekpaiieHuu Jlorosopa Io Jit0OOMY OCHOBaHMIO
00s13yeTcsl IPUHATh U3 JOBEPHUTEIHLHOTO YIPaBICHUS LIEHHBIE OyMard, Kak NpHOOpETeHHBbIE YTPAaBISIOMNM TaK H
paHee nepenanHele KineHTOM B 10BEpUTENbHOE yIpaBiIeHHE YTPaBISIOLIEMY U HE pealn30BaHHbIE Y IPABIISIOIIUM
1100, CPOK HOTALEHUsI KOTOPhIX HE HACTYIMJI K MOMEHTY Takoro BbIBOJA, B TOM YHCIIE B CIy4ae HEBO3MOKHOCTH
peanuzalMy yKa3aHHBIX LEHHBIX Oymar. YTNpaBisiomMi He NpUHUMaeT Ha ceOs pucku aedonTa SMHUTEHTOB,
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nepenaBaeMbix KIMEeHTOM B JioBepuTenbHOE yrpamieHue. OKOHYATENbHYIO (opMy BO3BpaTa HMYIIECTBA W3
JIOBEPUTENHHOTO YIPABJICHUS OTPEAEIISET Y MPABIISIONTII.

9. Puckm

WNuBectnpoBanne B OOBEKTHI, MPEAYCMOTPEHHBIE WHBECTHIIMOHHOHN IEeKJapalfiei, CBS3aHO C BBICOKOU
CTENEHbIO PUCKOB M HE TMOJApa3yMeBaeT rapaHTUi Kak IO BO3BpaTy OCHOBHOI MHBECTHPOBAHHON CYMMBI, Tak U IO
MOJTYYEeHUIO KaKUX-THO0 JOXOHOB.

B wactHoctn mnsi CraHmapTHOW CTpaTeTMH XapaKTepHBI CIEeAyIomHe BUABI PUCKOB: CHCTEMHBIH PHCK;
Prrounstit puck; Puck muksumnocty; Kpeautaelit puck; [IpaBoBoit puck; OnepatmoHHBIN PUCK; PUCKH, CBS3aHHBIC C
NPUMEHSIEMBIM CIIOCOO0M yrpaBiieHust; Pucku, cBsi3aHHbIC MPHOOPETEHNEM HHOCTPAaHHBIX [IEHHBIX OyMar.

Taxxe KineHT 3aBepsieT, YTO OH OCBEOMIIEH O HIKECIIEAYOIIEM:

B Hacrosiee Bpemsi, B CBA3U C BBEJECHHBIMU NPOTHUB Poccuiickoit deaepanun OrpaHM4eHUsIMA CO CTOPOHBI
CILIA, Espomeiickoro coro3a, BenmukoOpuTaHWM M HEKOTOPHIX HHBIX HHOCTPAaHHBIX TOCYAapCTB (TEPPUTOpHIL), a
TaKXe CO CTOPOHBI HEKOTOPBIX WHOCTPAaHHBIX OpraHW3alWi, BKIIOYas HHOCTPAaHHBIE OpraHu3aluu (UHAHCOBOTO
pBIHKA (SMHUTCHTHI, OaHKH, JICTIO3UTAPUH H TIP.), a TAKXKE OTBETHBIMH Mepamu Poccuiickoit demepariui, MOXeT OBITH
HEBO3MO’KHO, CYIIIECTBEHHO 3aTPYAHEHO WM SKOHOMHUYECKH HelleJIecoo0pa3HO OCYLIECTBIATh ONEpally ¢ IIEHHBIMU
Oymaramu, repenaBaeMbIMU KIHMEHTOM B noBeputenbHoe ynpaienne OO0 «PCXb Ynpasnenune AktuBamu» (nasee
— «mepenaBaeMble IIeHHbIe Oymaru»). B Tom dncne mo stam npuanHam OO0 «PCXb Ympasnenune AxtuBamu» OyneT
BBIHYKJICHO COXPaHSITh IepeiaBaeMble IIeHHbIe OyMard B mopTdene KIMeHTa 0 N3MEHEHUSI OOCTAaHOBKH U TIOSBIICHUS
BO3MOKHOCTH OCYLICCTBJIATL OICpaliud C NC€peAaBacMbIMU HCHHBIMH 6yMaFaMI/I. ITlo anamormyHBIM IIpuirHamMm,
CYIIECTBYET DPHUCK HEIMONY4YeHHs] WJIH CYIIECTBEHHBIX 3a/epKeK B TIIONYYEHUH W/WIHM Tepeaade Joxoja IIo
nepesaBaeMbIM [IEHHBIM OyMmaraMm (IUBHACHIBI, TPOIEHTHI, KYMOH W TMp.). B Hacrosiiee BpeMs HEBO3MOXKHO
OTIPEJICIIUTh W CIENaTh MPEIONI0KEHHEe OTHOCUTENFHO NIEpHOia BpEMEHH, B TEUEHHUE KOTOPOTO OYAYT MPOAOIIKAT
CYIIECTBOBATh YKa3aHHBbIC OTrpaHWYCHHUs (3aTPYAHEHHsI), a TaKXKe CIPOTHO3UPOBATh BO3MOXKHOE pacIIUpeHUE
YKa3aHHBIX OTpaHWuYeHUil. be3 orpaHWYeHuss WHBIX TOATBEP)KICHHUH, MPEAOCTABISIEMBIX KIHMEHTOM B CBS3H C
3aKII0YCHUEM JoToBOpa moBepurensHoro ympasieHuss ¢ OOO «PCXb VYmpasienue AKTHBaMW», KIHCHT
noxareepxkaaet, uro OO0 «PCXb Ymparnenue AKTHBaMH» HE HECET OTBETCTBEHHOCTH 3a JIIOOBIC YOBITKH, B TOM
yucle 000e YMEHbBIIEHHEe CTOUMOCTH aKTUBOB, KOTOPBIE MOTYT BOSHHKHYTh Y KIIMEHTA 1O PUYNHE WK B CBSI3U C
HEBO3MOXKHOCTBIO, 3aTPYJHEHMSIMH WM 3KOHOMHYECKOW HEIeJIeco00pa3HOCThIO OCYIIECTBICHUS OIepaluid ¢
nepeaaBacMbIM1 IICHHBIMU GYMaFaMI/I, a TaKiKE C IMOJIYYCHHEM 0X0/1a 1O HUM.»

[MonpoGHee ¢ mHpoOpMarmeir 00 OCHOBHBIX BHJAaX PHUCKOB MOXHO O3HaKOMHUThCSA B llpmnoxenmm Ne3 k
Horosopy - [lexknapaiuu o puckax.

Ecmu ycnmoBusimu [loroBopa mpemryCMOTPEHBI YCIOBHS, OTIHMYAIONINECS OT YyCIOBUU Hacrosmeid CraHmapTHOU
CTpaTeruy, ACHCTBYIOT yCIOBHs HacTosmEed CTaHIapTHON CTpaTEruy.
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Ipunoxxenne Ne 2.10
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — CtaduiabHbIil 00 1UrallMOHHBIH 10X0/1»

Hacrosimas CranmapTHas cTparerusl ynpaBleHUS YCTaHaBIIMBaeT, IIOMUMO IPOYEro, TPeOOBaHUS K IIENISAM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Llenpto WHBECTHPOBAHHS SBIAETCA TIONYYCHHWE CTAOMIBHOTO J0XOAa IO OOJHUTamusM POCCHUHCKUX H
WHOCTPAHHBIX 3MHUTEHTOB, TPUOOPETEHHBIM YTPABISAIONIUM B TIPOIECCE JIOBEPHUTEIBHOIO YIPABICHUS, C
TIePHOIMYECKUMH BHIILIATAMH B TEUCHHE JUTHTELHOIO CPOKA, a TAKKE COXPAHHOCTD', IOMONHUTEIBHO Y IPaBIsIOIHiA
Ha CpeJHE M JOJITOCPOYHOM IMEPHOAE WHBECTHIIMNA CTPEMHUTCS 00ECIIEYUTh MPUPOCT CTOMMOCTH aKTHBOB KakK 3a CUeT
WU3MCHEHUS CTOMMOCTH (DMHAHCOBBIX WHCTPYMEHTOB, TaK M TIOJIYYCHUS JOXOAAa TPU COXPAHCHHU (PaKTHUSCKOM
BO3MOXKHOCTH €ro noytydeHus. CTpaTerusi MOXKET CTaTh MOJXOMASIIUM BBIOOPOM JUIsi KOHCEPBATUBHOTO HWHBECTOPA,
OPHEHTHPYIOIIEroCcsl Ha MOMy4YeHHe CTaOWIHHOTO J0XO/Aa M PEryISAPHBIX BBHIIAT IO OOMWTANWsM, HO HE TOTOBOTO
IMPpUHUMAThH B IMOJITHOM O6’b€Me PUCKH BJIOXKCHHUA B aKIHU. CTpaTGFI/Iﬂ yrpaBJICHUA MIPEANOIaract N3MEHCHUEC I[OHeﬁ
WHBECTHUIITUOHHOI'O HOpT(beJISI, BJIIOKCHHBIX B O6HI/IF3HI/II/I, B 3aBUCUMOCTHU OT OKUAACMOI'0 COCTOSIHHA pPbIHKA C LCIIbIO
JIOOUTHCS ONMTHUMAIFHOTO COOTHOIIEHHSI PUCK/IOXOJHOCTh HAa CPEeIHECPOYHOH mepcrnekThBe. Hammydmmm oOpazom
MPEUMYIIECTBA CTPATETHH PEANTH3YIOTCS B TIEPHOJ BBICOKOW BOJATHIFHOCTH PBHIHKA, KOT/Ia BIIOKEHHUS B aKIIUH MOTYT
BBITVIIACTD YPE3MECPHO PUCKOBAHHBIMU, HO IIPHU 3TOM CYHIECCTBYIOT BO3MOXXHOCTb JJIA I/IHBGCTI/IHI/II\/'I 10 O6J'II/IFa]_[I/I$1M.

1. CranaapTHbIii HHBECTHIHOHHBIN NpoduiIbL

Honycmumblil puck — COOTBETCTBYET PUCKY MHBECTHLHUM B OONMIralMd M OIpenensieTcs TpeOOBaHMSAMU K
COCTaBy U CTPYKType AKTHBOB, U3JI0KEHHBIMH B HacTosmel CTaHIapTHOM CTpaTeruu yrnpaBieHuUs.

Osicudaemas 00X00HOCMb — COTIOCTaBMMA C 0a30BBIM YPOBHEM JIOXOJAHOCTH BKJIAJIOB, ONpeeisieMbiM baHkoMm
Poccumn.

Hneecmuyuonnslii 2copuzonm — 36 MecCAIIEB.

Cpox oeiticmsus /locosopa — 36 MecsIIeB.

2. PexBu3uThl CueTa 10BEPUTEJLHOI0 YIIPABJISIIOIIEr0

s 3auucnenus 0eHedcHbIX cpedCcms 8 pyosx.

000 «PCXBb Ympaernenue AxtuBamu» J1.Y. PCXb — CTaOWIbHbIN 00JUTalldOHHBINA JOXO]]
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000296

B AO «Poccennxo36auk» . MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnejxku YnpapJisiiomero

Ynpapinstonuii Biipase, BKJIOYas, HO HE OTPAaHHYUBASICh, 3aKIFOYATh CIEAYIONINE CACIKH:
- IOTOBOPBI KYIUTU-TIPOJIAXKH [IEHHBIX OyMmar;

- TOTOBOPHI OAaHKOBCKOTO BKJIa/1a (JIETI03HTA);

- CJIETIKH peTo.

VYpasistomuii BIIpase, BKIOYas, HO HE OTPaHUYHBAsICh!

- 3aKITI0YATH CJIENTKU KaK Ha OWP>KEBOM, TaK M HA BHEOMPIKEBOM PHIHKE;

- mpuoOperaTh LEHHbIE OymMardm Kak JOMYLICHHBIE K TOpraM, Tak M HE JOIMYILICHHblE K TOpram, Kak
BKJIFOYEHHBIE B KOTUPOBAJIBHBIE CIIUCKHU, TAK U HE BKIIOYEHHBIE B KOTUPOBAJIbHBIE CIIUCKH;

- PEMHBECTHUPOBATh J10XO/Ibl, ITOJIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHUS.

7
Ilon COXPAaHHOCTBHIO IOHMMACTCA HEBO3MOKHOCTh HE3aKOHHOT'O BBIOBITHSI aKTHBA U3 JOBEPUTEIIBHOI'O YIIPABJICHUA
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4. CocTaB M CTPYKTypa AKTHBOB

[Ipu ocymecTBieHHH JOBEPHUTEIHHOTO YIpaBIEHUS YNPaBSIOMUN 00s13aH cOOII0AaTh CIEAYIOIINe
OrpaHUYEHMsI 10 COCTABY U CTPYKTYpe AKTUBOB:

IIII Bun Axtusa MubanmanbHast MaxkcumasnbpHas
nosst CTOUMOCTH nonst CTOoUMOCTH
AxTtuBos, % AxTHBOB, %

1 Jenexusie cpeacTsa B pyoisix Poccuiickoit 0 100
®denepanny Ha cYeTaxX W BKIagax (Iemo3nuTax)

2 I'ocynapcrBennbie 1ieHHBIE Oymaru Poccutickoii 0 100
Denepanuu

3 l'ocynapcTBeHHbIE IeHHBIE OyMaru CyObheKTOB 0 100
Poccuiickoit ®enepannu

4 MyHununanbHeie IeHHBIE OyMaru 0 100

5 OOnuranyy MHBIX POCCUICKUX SMUTEHTOB, 32 0 100
MCKJIIOYCHUEM YKa3aHHBIX B yHKTax 2-4

6 OO6muranuy UHOCTPAHHBIX SMUTEHTOB U
MEXITYHAPOIHBIX (PMHAHCOBBIX OpPTraHU3aIUiH, 0 100
JIOTYIIEHHBIC K MyOJIMYHOMY OOPAICHHIO B
Poccuiickoit ®eaepannn

B cnyuae HapymeHus TpeOOBaHHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapyleHus, YTPaBJsOMUi 00s3aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B TeueHue 30 (Tpuanarn) KaneHIapHBIX THEH co JHA 0OHAPYKEHHS HapyIICHUS.

5. MuHuMAaJIbHAsl cymMMa

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Iepeaansl KiirmeHToM mpu 3akitodeHuu Jlorosopa,
coctapiseT 1 000 000 (Oxun MUIJIMOH) PYOJIeH.

Munumanbiass CTOUMOCTh AKTHBOB, KOTOpPHIE MOTYT OBITh JIOTIONHHUTENBHO Iiepenanbl KimeHToM 1O
Horosopy, coctapnser 1 000 000 (Oaun MUIINOH) pyOaeii.

6. Bo3narpa:knenne YnpasJsiiomero

baszosas sanroma — pyomu Poccuiickoit deneparum.

Bosnaepasxcoenue 3a ynpasnenue — paccunthiBaercs 1o craBke 1 (Oxuu) % romoBeix ot Cpeaneir 06a30Boit
CTOMMOCTH AKTHBOB 3a KaJlGHIApHBIA KBapTal M HAYMCISETCS YIPaBISIONIUM exekBapraiabHOo. Ecmu JloroBop
MIpeKpaIiaeT CBoe JeiCTBHE 0 OKOHYaHMsI KaJIEHAapHOTO KBapTalia, TO BOSHATPAKICHHE 3a YIIPaBJICHUE 3a HETIOTHBII
KBapTaJl pacCCYMTHIBACTCS Ha AaTy mpekpamenus JloroBopa 3a (akTuueckoe KOIUYecTBO JHEH neficTBus JloroBopa B
9TOM KBapraye. Bo3HarpaxaeHue 3a yrnpaBieHHE pACCUUTHIBACTCS UCXO/ U3 PaKTUIECKOTO KOJIMYEeCTBa JHEH B Ty
(365 nnm 366 mHEN).

Bosnazpasicoenue 3a docpounsiii 661600 - paccuntbiBaercs no craske 1,0 % (Oxun npouent) or CToumoctu
AKTHUBOB, TIOJIJICKAIIMX BBIBOY, B CiIydae eciu 0 ucredeHus 365 (Tpucra mecThaecsT MATh) THEH (BKIFOUATEIHHO)
C JlaTel BCTyIUIEHUs B cuily Hacrosiuiero Jlorosopa Ympapmisromuil nonydaer or Knuenra IlopydeHune Ha BBIBOJX
AKTHBOB B OTHOILIEHUU BCEX WM YAaCTU HAXOMSIIMXCS B yOpaBlieHUH AKTUBOB. Bo3zHarpaxkaeHue 3a JOCPOUHBIM
BBIBOJ] HAUUCJISIETCS HA J1aTy MOIydeHUsT Y paBiistromuM [lopydeHus Ha BEIBO AKTHBOB.

Ypasnstonuii B3uMaeT Bo3HarpakaeHHE CaMOCTOSITEIEHO M3 HAXOMSINIUXCS B YIPABICHWH AKTHBOB HE
no3/Hee JTHs Bo3BpaTa AxktuBoB KimeHTty (Ipu MOJTHOM BEIBOJIe AKTHBOB M PaCcTOPKEHUU HacTosmero Jlorosopa), u
B J1000#, onpenensieMblii UM CaMOCTOATENBHO neproi, B TeueHne 180 (Cta BOoChMHUIECATH) KaJleHIAPHBIX JHEU C
MOMEHTa OKOHYAHHUsI OTYETHOT'O KBapTaja, TM00 MHOM OTYETHOM JaThl.

7. Cnioco0bl ynpagBJieHUus1 IEHHbIMHM OyMaraMmu

Hacrosimas CranmapTHast cTparterus MpPeNyCMAaTPHBAET «aKTHBHBIN» CIIOCOO YIpaBleHUS [EHHBIMU
Oymaramu. B cooTBeTCTBHU C yKa3aHHBIM CITIOCOOOM yTIpaBJiIeHHS, Y IPABISIONINI BIPaBe pacHOPsHKATHCS IEHHBIMU
OymaraMu 1O COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHM COOCTBEHHON OIEHKH pHCKa © JOXOJHOCTH
COOTBETCTBYIOIINX [IEHHBIX OyMmar. [Ipu akTHBHOM YIIpaBIICHUH Y TIPABISIONIMNA CAMOCTOSTEILHO BRIOUPACT IICHHBIC
Oymaru, B KOTOpPbIC MHBECTUPYIOTCS cpenctBa Kimenra, ux momo B MHBectuimonHoMm noprdene Kimenrta u cpok
WHBECTHUPOBAHWS.
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8. Ocooble yciaoBus

VYnpasndroouyii BlpaBe 10 OKOHYaHMM KaJEHIAPHOI'O Mecsila, B KOTOPOM MM OBUIM IOJYYEHBl CYMMBbI
KYTIOHHBIX JOXOIOB IO IEHHBIM OyMmaram, COCTaBJSIIOIIMM AKTUBBl KimeHTa, B CBS3M C JOBEpUTEIBHBIM
ymnpasiieHHeM 1o Hactosaued CTaHmapTHOH crpaTeruu (manee — «KyHOHHbBIE TOXOBI»), IO CBOEMY YCMOTPEHHUIO
OCYILECTBIIATH BBIILIATH KIMEHTY CyMM TakUX KYHNOHHBIX JOXOAOB IIOJIHOCTHIO MM YaCTHYHO.

B cnyuyae ecnu mo pesynbraTam OTYETHOTO Mecsila YIPaBISIOIIMM MPUHATO peuieHrne 00 OCYIIeCTBICHHH
BhIIaT KIMEeHTYy CyMM KyNMOHHBIX JOXOIOB, YTpaBisitommid B TeueHue 20-TW padoO4MX IHEH Mmocje OKOHYaHWUS
OTYETHOI'0 MecsIa IPOU3BOJUT COOTBETCTBYIOIINH IJIaTEX B CYMME, YCTAHOBJIIEHHOHN Y IIPaBIISIFOLLIUM.

VYnpasnsonuii ocymecTsisieT Bomiaty KiueHty cyMM KyIOHHBIX JOXOIOB CaMOCTOSTENBHO, 0€3 MOIy4eHuUs
ot KireHTa 10moMHUTEIbHBIX JOKYMEHTOB (3asIBJICHHIA, TOPYYCHHH, U TIp.).

9. Puckm

Jus CtanmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIre BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nukBunnoctu; Kpenutasiit puck; I[IpaBoBoit puck; OnepannoHHbIH pUcK; PUCKH, CBSI3aHHBIE C TPUMEHIEMBIM
crocoOoM yrpaBiieHus; PUCKH, CBSI3aHHBIC MPHOOPETCHHEM HHOCTPAHHBIX IICHHBIX OyMar.
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[punosxenne Ne 2.11
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — IlepcnexkruBa (pyo.au). Poccuiickne akTHBbDY
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Llenpro MHBECTUPOBAHUS SIBJICTCS MOJTyUYEHUE CTAOMIIBHOTO JOX0/1a 10 OOJIUTalusIM POCCUHCKUX YMUTCHTOB,
MPUOOPETEHHBIM Y TIPABIAIOMIAM B TIPOIlECCE€ JOBEPUTEIHHOTO YIPABICHHUS, C MEPUOJUYESCKHMH BEIIUIATAMH B
TEUEHHE JTHTEIBHOTO CPOKA, 4 TAKKE COXPAHHOCTE', TOMOJTHUTENBHO YIIPABISIOMMHA Ha CPEIHE H JONTOCPOTHOM
MIEPUO/IC WHBECTHIIMNA CTPEMUTCS OOECIEYHTH MPHUPOCT CTOMMOCTH aKTHBOB KaK 3a CYET M3MCHEHUS CTOMMOCTH
(hMHAHCOBBIX HHCTPYMEHTOB, TaK U MOIYYCHUS JJOX0JIa TIPU COXPAHCHUU (DAKTUYECKOW BO3MOXKHOCTHU €0 MOTyUSHHUS.
Crparerust MOXeT CTaTh IMOAXOSAIINM BEIOOPOM ISl yMEPEHHO-KOHCEPBAaTHUBHOTO WHBECTOPA, OPUEHTHPYIOIIET0Cs Ha
MOJIy4eHUe CTAOUIBLHOTO I0XO0/a 10 OOJUTalysiM, HO He TOTOBOTO NPUHUMATh B IMOJTHOM 00BbEME PUCKHU BIIOKEHUS B
AKIUH.

1. CranaapTHblii HHBECTHIHOHHBIH Npoduib

Ooicuoaemasn 00x0OHOCMb — BHIIMIE 0a30BOTO YPOBHS JOXOAHOCTH BKJIAMOB B pybmsx Poccuiickoit deneparmm,
onpenensiemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 60 mecs1es.

Cpok oeticmeus /[ocosopa — 60 Mecsies.

2. PekBu3nTsl CyeTa 10BEPUTEIHHOIO YIIPABJISIONIETO

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXbB — [lepcrextusa (py6nn). Poccuiickie akTHBBIL.
WHH 7704814182; KIIIT 770301001

P/c 40701810900050000297

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaku YnpaJsiiomero

Ynpasisronyii Bupase, BKIOYas, HO HE OTPaHUYHMBASCh, 3aKJII0YATh CIETYIOLINE CACIKH:
- JIOTOBOPBI KYTUTU-TIPOJIA’KH LICHHBIX OyMar;

- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (IENI03UTA);

- CIIEJIKU PETIo.

VYrpapnsroluii BIIpase, BKI0OYas, HO HE OTPaHU4HBAsICh:

- 3aKJIF0YATh CAEIKH Kak Ha OMP>KEBOM, TaK M Ha BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh LeHHbIe OyMark Kak JOMYyLICHHbIE K TOPraM, Tak U He JIOMYLIEHHbIE K TOpram, KaK BKJIIOUEHHBIE B
KOTHPOBAIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJILHBIE CIIHCK;

- PEMHBECTHPOBATh JI0XO/Ibl, [10JIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiecTBIIEHNH TOBEPUTENBHOIO YIPABICHUS YIIPaBIAOMIMN 0053aH cOOMI0IaTh CIelyoNe OrpaHUIEeHUs 10
COCTaBY M CTPYKType AKTHBOB:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOUMOCTH nojigs CTOUMOCTH
AKTHBOB, % AKTHBOB, %

8
Ilon COXPAaHHOCTBHIO IOHMMACTCA HEBO3MOKHOCTh HE3aKOHHOT'O BBIOBITHSI aKTHBA U3 JOBEPUTEIIBHOI'O YIIPABJICHUA
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1 | Henexnsle cpencTsa B pyosssx Poccutickoit

100
®denepallui Ha cueTax
2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 100
Denepannn
3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 100

Poccuiickoii ®enepanuu
4 | MyHununaibHbIe IEHHbIE OyMaru 100
5 | OGnuranuu UHBIX POCCUICKUX SMUTEHTOB, 32 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4
6 | CTpykTypHBIC OOIHTIaNU POCCHICKUX SMUTECHTOB 100

B cnyyae Hapymienus TpeOOBaHHI K COCTaBY WM CTPYKTYpe AKTHBOB, HE3aBUCUMO OT MPUYHUHBI TaKOTO
HaApyIICHUs, YTPaBISIFOIIUN 0053aH MPHUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBUE C YCTAHOBJICHHBIMU
TpeboBanmsiMu B TeueHne 30 (Tpuanarn) KaneHaapHBIX THEH co JHA 0OHAPYKSHHS HApyIICHUS.

5. MuHMMAaNBHasI cyMMa

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KimenToM npu 3akmtoueHwnn JloroBopa,
coctasiseT 1 000 000 (OauH MULIIHOH) pyOJIeii.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TEPCaAaHbl Knnentom mo
Horosopy, coctapnser 1 000 000 (Oaun MUIINOH) pyOaeii.

6. Bo3Harpa:kaeHnue YnpaBJsiiomero

baszosas sanroma — pyomu Poccutickoit deneparum.

Bosnacpasicoenue 3a pasmewenue — paccuuThIBacTCsl MO CTaBKe 2 (IBa) % OT CyMMBI KaKIOH CHEJIKH
npuoOpeTeHnss B COcTaB wuMylnecTBa LleHHBIX OymMar wW/WiM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB.
Boznarpaxaenue 3a pa3MenieHre HauuciseTcs Y IpaBisioM eXeKBapTaIbHO M0 CAETKaM, MOCTaBKU 0 KOTOPHIM
COOTBETCTBYIOIIUX LIeHHBIX Oymar W/WiIM TPOW3BOJHBIX (PHHAHCOBBIX HWHCTPYMEHTOB B COCTaB HWMYILECTBA
NpoM3BelleHbl B TeueHWe OT4yeTHOro kmapTaia. Ecmm JloroBop mpekpamaer cBoe JeHCTBHE [0 OKOHYAHHUS
KaJICHIapHOr0 KBapTajla, TO BO3HArpaKACHHWE 3a pa3MEIIeHHE 3a HEMOJHBINA KBapTajl pacCYUTHIBAETCS Ha JAaTy
npekpatienus JJorosopa.

Bosnazpasicoenue 3a ynpaenenue — paccuntbiBaetcs mo craske 0,1 (oxHa mecsrtas) % rogoBbix ot CpemHeit
0a30Boil cTOMMOCTH AKTHBOB 3a KaJlCHIAPHBIH KBapTal M HAuUCISETCs YHPaBIAIOLIMM eXeKBapTaibHO. Eciu
JloroBop mpekparaer cBoe AeHCTBHE 10 OKOHUAHUS KaJ€HAapHOTO KBapTaia, TO BOSHATPAXKACHNE 3a YIPaBICHUE 32
HETIOJIHBIA KBapTal pacCUMTHIBAETCA Ha JaTy npekpauieHus Jlorosopa 3a (akTHueckoe KOJIMYECTBO AHEH IEHCTBUS
JoroBopa B 3TOM KBapTasie. Bo3HarpaxaeHue 3a ynpaBJieHHE PaCCUUTHIBACTCS UCXOAS U3 (PAKTHYECKOTO KOJINYECTBa
nHel B roxy (365 wim 366 gHEi).

Ypasnstonuii B3uMaeT Bo3HarpakaeHue CcaMOCTOSITEIbHO M3 HAXOMSIIHUXCS B YIPAaBICHHH AKTHBOB HE
no3jHee 1HS Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJHOM BBIBOJI€ AKTUBOB M PacTOpXKEHUH Hacrtosuiero [Jorosopa), u
B m000i1, ompenensieMblii UM CaMOCTOATENbHO mepuoj, B TedueHne 180 (Cta BochMUAECATH) KaJeHAAPHBIX AHEU C
MOMEHTa OKOHYAHUsI OTYETHOT'O KBapTaia, TM00 WHOH OTYETHOH JaThl.

7. Cioco0bl ynpaBjieHHs HeHHbIMH OyMaramMmu

Hacrosimas CrangapTHast cTparerus IpelyCcMaTpHBAaeT «AKTHUBHBIM» CIIOCOO YIpaBIeHUsS EHHBIMU
Oymaramu. B cOOTBETCTBHH C yKa3aHHBIM CIIOCOOOM yIpaBjICHUs, Y IPABISAIONINI BIPaBE PaCOPsHKATHCS IEHHBIMHU
OymaraMu 10 COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OIIEHKM pPHCKa H JOXOJHOCTH
COOTBETCTBYIOIIMX [IEHHBIX Oymar. [Ipu akTHBHOM ympaBiieHUH Y IPaBIISIONIANA CAMOCTOSTENIFHO BRIOUPACT IICHHBIE
Oymaru, B KOTOpbIe MHBECTUPYIOTCS cpeacTtBa Kiuenra, ux monto B MHBectuimonHom noprdese Kimenrta u cpok
HMHBECTUPOBAHMUSI.

8. Puckm

Jua CranmapTHOHM CTpaTerny XapaKTEpHBI CIeXyroIre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN PHCK;
Puck nuksunnoctu; KpenutHeiii puck; IlpaBoBoil puck; OnepannoHHbli puck; Pucku, cBA3aHHbIE ¢ TPUMEHSIEMBIM
croco0oOM ympaBjeHus; Pucku, CBsi3aHHBIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHBIE C
IPOU3BOAHBIMH (PMHAHCOBBIMU MHCTPYMEHTAMU.
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[punoxxenne Ne 2.12
K JloroBOpy 10BEpPUTEIBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHas crpaterus ynpasjenus «PCXb — OnTumanbHoe pemeHmne»

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpt0 MHBECTUPOBAHUS SIBISICTCS  BJIOXKEHHE JIEHEXKHBIX cpeacTB KimeHta B MakCHMalIbHO
IUBEPCU(DUIIMPOBAHHBIA MOPTQENb, MPU 3TOM YTPABISIOMANA B paMKaX HHBECTHUIIMOHHOW IEKJIapaliy ITOCTHUTAeT
HEOOXOAMMON IuBepcH(pUKaMK Kak 3a CYeT WHBECTHPOBAHUS B WHBECTHUIIMOHHBIC TaW, MACBBIX WHBECTHIIMOHHBIX
(hOHIOB, C IIUPOKOW AUBEPCU(PUKAIIMNCH aKTUBOB TaK U HEIOCPEICTBCHHO WHBECTHPOBAHUS B 0a30BBIC AKTHBBI TAKUX
WHBECTUIIMOHHBIX (JOHJIOB, MOJIYYCHUE J0XOJa 3a CYET aKTHBHOTO YIPaBJICHUsS (DUHAHCOBBIMH WHCTPYMCHTAMH B
COCTaBe MHBECTUIIMOHHOTO MOPT(Es, BIOKEHUS B MHBECTUIIMOHHBIE (DOH/IbI, HHBECTUIIMOHHAS JEKJIApAINs KOTOPBIX
npeayCcMaTpuBacT BJIOKCHUA B aKIUH, o@mraunn, AparoucHHbIC METalJIbl U MHCTPYMCHTBLI JCHCKHOIO PLIHKA B
3aBUCUMOCTH OT OKHMJAE€MOI0 COCTOSHHUS PBIHKA, IPU HAIWYUHU Y YIPABILIOLIETO BO3MOXHOCTU KakK IIPSIMOU
pebanaHCHPOBKH aKTHBOB, HA YPOBHE WHBECTHIIMOHHOTO MOpTQeNs KINEHTa, a TakKe KOCBEHHOW - Ha YpOBHE
WHBECTUIIMOHHOTO MOPTQENs MaeBbIX WHBECTHUIIMOHHBIX (POHIOB, HAXOSIIUXCA TOJ YIpaBIeHHEM Y IIPaBIIIONICH
KOMIIaHWM, YTO TO3BOJSICT JIOOMTHCS ONTHUMAJIBHOTO COOTHOIICHUS PHUCK/IOXOJHOCTh HA CPEIHECPOYHOM
TIEPCIICKTHBE.

1. CranapTHBI MHBECTUIINOHHBINA PoduiIn

Osicudaemas 00xo0Hocms — BbIIIE 0a30BOI0 YPOBHS JOXOTHOCTH BKIAJOB B pyOisix Poccuiickoit ®eneparnmy,
onpenensiemoro bankom Poccun.

Honycmumobiti puck — COOTBETCTBYET PHCKY WHBECTHLUUN B aKUWHW, OONUTalH, JparolcHHbIE METaUIbl |
WHCTPYMEHTHI JCHEXHOTO PhIHKA U OMpeaensercs TpeOOBaHUSIMH K COCTaBY M CTPYKTYpe AKTHBOB, M3JI0KEHHBIMHU B
HacTose CTaHAapTHON CTpAaTETUH YIIPABICHUS.

Hneecmuyuonnwiii 2opuzonm — 37 Mecs1eB.

Cpok Oeiicmeus /[ocosopa — 37 Mecs1EB.

2. PexBu3utsl Cyera J0BepHTEILHOIO YIPABJIAIOLIET 0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasneane AktuBamu» [1.Y. PCXb — OntumansHOE pelieHue.
MHH 7704814182; KIIIT 770301001

P/c 40701810900050000307

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaku YnpasJsiiomero

Ynpasisomnyii Bripase, BKIIOYas, HO HE OTPaHHYMBASICh, 3aKIIFOYATh CIETYIONIIE CICIKH:

- IOTOBOPHI KYTIH-IPOJIaXKH LIEHHBIX Oymar;

- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (IENI03UTA);

- WHBIE CJICJIKH.

VYpasnsomuii Bpase:

- 3aKJII0YATh CHENIKM KaK Ha OMP)KEBOM, TaKk U HA BHEOMP)KEBOM PBHIHKE;

- TIpUOOpETaTh IIEHHbIE OyMaru Kak JIOMYIIEHHbIE K TOpraM, Tak M He JIOMYyNIeHHbIE K TOpraM, Kak BKIIOYECHHbBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIEC CIICKH;

- PEHHBECTHPOBATh BCE IOXO/bI, MOJTy4aeMbIe B IPOLIECCE JOBEPUTEIHHOTO YIIPaBICHHSL.

4. CocTaB U CTPYKTypa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:
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III1

Bun Axtusa

MunuMasbHas
noist CTOUMOCTH
AxTHBOB, %

MaxkcumanbHas
noist CTOUMOCTH
AxTHBOB, %

JenesxxHbie CpeicTBa U SKBUBAJICHTHI:

JIeHeXHBIE cpencTBa B pyossix Poccuiickoit deneparun
M WHOCTPAHHOW BalOTE Ha CYeTaxX M BKJIAamax B
KPEJIUTHBIX OpraHu3alusix;

100

WHCTpyMEHTHI ¢ PUKCHPOBAHHOM JOXOAHOCTHIO!

(1) oOmuramum, BKIOYas (HO HE OTPaHUYHMBASCEH)
KOPIIOpaTHBHBIC (BrITIOYAS obnuranuu
rOCYJapCTBEHHBIX YHUTapHBIX NPEATIPHUATHI),
MYHHIIATIATBHEIE, cyOdenepanpHbIe,
CyBEpEHHBIE/TOCYTaPCTBEHHBIE OOIUTaIiii, OOIUT Al
HaJHAIIMOHANIbHBIX ~MHCTUTYTOB — PErHOHaJbHBIX
0aHKOB pa3BUTHS, obmuranun WHOCTPaHHBIX
SMHUTEHTOB U T.I., JOJIOBBIE IMHCCHOHHBIC LICHHBIC
6YMEIFI/I HWHOCTPAaHHBIX OMHUTCHTOB, HUIIOTCYHBIC
CepTU(HKATHI yYacTHs;

(2) uennble OyMarm pOCCHICKHX W HHOCTPAHHBIX
HMHBECTUIIMOHHBIX q)OHI[OB, B TOM YHMCJIC HaAXOAAIIUNXCA
mon ymnpasienueM OOO «PCXb VYmnpasnenue
AxkTnBaMn», Ha 0aze MIHCTpyMEHTOB ¢ (PUKCHUPOBAaHHOMN
noxomuoctsio (1) u (2);

100

AKIUYM 1 HTHCTPYMEHTBI, IPUBS3aHHBIC K aKIHsM:

(1) axkmuM poCCUIICKMX M HMHOCTPAaHHBIX SMHUTEHTOB,
JeTIO3UTaPHbIE PACIIICKY Ha aKLIUH;

(2) uenHble OyMard pPOCCHHCKHX W HWHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHJOB, B TOM YHCIIE HAXOJSIINXCS
nox ynpasiaenneM OOO «PCXb  VYmnpasnenune
AxkTrBaMn», Ha 0a3e AKIMH W HMHCTPYMEHTOB,
npuBsi3aHHbIX K aknusiM (1) u (2).

100

HHCTpyMEHTHI ICHEKHOTO PHIHKA:

(1) mennple Oymarm pPOCCHMCKMX W HWHOCTPaHHBIX
WHBECTULMOHHBIX (DOHIOB, B TOM YHMCIIC HAXOISIIINXCS
mon ymnpasieanem OOO «PCXb  VYmnpasnenue
AxtuBamMH», c(hOpMHpOBaHHBIE Ha 0a3e aKTUBOB,
cocTaBsitouX HCTPYMEHTHI IEHEKHOTO PHIHKA.

100

HparolieHHble METAILIBI:

JparolieHHbIC META/UIbI, a TaKKe ICHHbIE Oymaru
POCCHHCKAX W  WHOCTPaHHBIX  HMHBECTHUIMOHHBIX
(hOHIIOB, B TOM UYHUCIIC HAXOJSAIIUXCS MO YIIPaBIEHUEM
000 «PCXb Ymupasnenue AKTHBaMN»,
chopMUpOBaHHBIE Ha 0a3e JPaAroleHHBIX METAJLIOB U
()MHAHCOBBIX ~ WMHCTPYMEHTOB, MPHUBSI3aHHBIX K
JIPAroleHHbIM METAJUIAM WJIA WX JTUHAMHUKE.

100

[Tan OTKPBITBIX U OMPIKEBBIX MACBBIX HHBECTHITMOHHBIX
(hOHIIOB PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B TOM
yhcie Haxoxaaumecs nox ynpasieHneM OOO «PCXb
YpaBineHue AKTUBaMM»;

100

Yrpapistonuii  BipaBe NPUHUMATH B JIOBEPUTEIBHOE YIpaBleHHE W (MIM) NpUOOpEeTaTh 3a CUET HMMYIIECTBa,
WHBECTHUIIMOHHBIC IIal IIa€BOIO HWHBECTUIITMOHHOTO (1)OHIIa,
[lepen 3axmrouenmem JloroBopa HEOOXOAMMO

HaxoaAmerocss B OOBCPUTCIBHOM  YIIPaBJICHHUH,
JIOBEPUTENIbHOE yTpaBICHHE KOTOPHIMH OH OCYIIECTBIISET.
BHUMATEIILHO O3HAKOMUTHCS ¢ MH(pOpMAIe 00 oOmeM XxapakTepe U(WIM) HCTOYHHKAX KOH(IMKTAa MHTEPECOB U
OMHMCaHNE UMEIOIINXCS y KIMEeHTa MPO(EeCCHOHANTBHOTO YYAaCTHHKA PHCKOB, CBS3aHHBIX C BO3MOXHOW pealiu3aliucii
koH(JIMKTa HHTepecoB B cocTaBe Jlekmaparuu o puckax (Ilpumoxkernue Ne3 k JIoroBopy) ¥ HaCTOSIIUMHU YCIOBUSIMHU

CraHzapTHON CTpaTeruu yrpaBJICHHs.
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5. MuHuMaabLHasA cymMMa

MunnmansHast CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITH Iepenianbl KimnenroM npu 3akimrouennu Jlorosopa,
cocrasisieT 50 000 (nsATHAECAT THICAY) PyOIIeid.

MunnmansHas CTOMMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JONOJHHUTENBHO Nepenansl KiameHToM 1o
JHorosopy, coctasisier 50 000 (mATbAECAT ThICAY) pyoJIeid.

6. Boznarpaxnenne YnpasJsiloLiero

baszosas sanroma — pydmu Poccuiickoit deneparum.

Bosnaepasicoenue Ynpasnsaoueso — paccUATHIBaeTCS MO cTaBKe 5 (IATh) % OT Kaxmoil cyMMbl JleHe)HBIX
cpelncTB, nepenanubix Kimentom B ynpasienue. BosHarpaxaeHue yaepkupaercs B TedeHue 30 (TpuauaT) padoumx
JTHEH 1Mo UCTeUeHNH KalleHAapHOTO KBapTaia B KOTOPOM JEHEKHBIE CpellCTBA ObUIM TMepenaHsl B ympaBienne. Ecmu
JloroBop mpekpariaer cBoe IeHCTBHE JOCPOYHO, Bo3HarpaxaeHue Kinuenty He Bo3Bpamiaercsa. OTYETHBIM NEPHOIOM
JUIS 1ienied ipepocTaBiaeHus OTuera o NeATeIbHOCTH SBIIACTCS KaJICHIapHBIA KBapTall.

7. Cnioco0bl ynpasJieHUs1 HeHHbIMH Oymaramu

Hacrosimas CrangapTHasi cTpaTerusl IpeaycMaTpUBaeT «aKTHBHBIN» CIOco0 ympasieHus. B cooTBercTBHU ¢
YKa3aHHbIM CIIOCOOOM YNPpAaBJICHUs, YTPAaBISIOIIMI BOpaBe pacHopspKaTbesd (PUHAHCOBBIMH HHCTPYMEHTaMU B
noptdese mo coOOCTBEHHOMY YCMOTPEHHUIO HA OCHOBAHUU COOCTBEHHOM OLIEHKH PUCKA U A0XOXHOCTH. IIpu akTHBHOM
yhpaBlieHHH YTPABISIOMIMN CaMOCTOSITENIbHO BBHIOMpaeT (MHAHCOBBIE MHCTPYMEHTBI, B KOTOPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noiro B MaBectunimonnom noprdene Kiarenrta u cpok HHBECTUPOBAHUSI.

8. Puckn

[ns CrannapTHOM CTpaTeruu XapaKTEpHbI CIACAYIOIIME BUABI pUCKOB: CHCTEMHBIA pUCK; PBIHOYHBIN PUCK;
Puck nuksunnoctu; Kpenutueiii puck; [IpaBoBoiil puck; OnepannoHHbIil puck; Pucku, cBI3aHHbIE C MPUMEHIEMBIM
croco0oM ympaBiieHus; Pucku, cBI3aHHBIE TPHOOPETEHNEM HHOCTPAHHBIX IIEHHBIX OyMar.

9. YBenomiieHue 0 KOHQUINKTE HHTEPECOB

KiuenT monrteepkmaer cBoe coriiacMe Ha NpUoOpeTeHHe B paMkax Hacrosimedl CTaHgapTHOW CTpaTeruu
yIpaBJeHUsT B COCTaB HMMyIecTBa 1Mo J(oroBopy MHBECTHIIMOHHBIX I1a€B ITa€BBIX WHBECTHUIIMOHHBIX (DOHIIOB,
HaXOSIIMXCA TOJT YIIpaBJIEHUEM Y ITPaBJIAIONIETO.

Kinnenrt YBEOAOMJICH U OCO3HACT, YTO HpaBI/IHaMI/I JOBCPUTECIBLHOTO YIIPABJIICHUS MMAa€BbIMU MHBECTUILIMOHHBIMU
(hoHmaMH, HAXOAAIUMHUCS TIO]] YIIPaBICHUEM Y IIPABIISIONIETO, TPEAYCMOTPEHO BO3HATPAXKACHNE Y TPABIISIONIETO,
BBICTYMAIONIETO B Ka4yeCTBE YIMPABISIONIEH KOMITAHWH COOTBETCTBYIOIIETO TMACBOT0 WHBECTHIIMOHHOTO (OHJIA.
Yipapistonuii COBMEIACT JILIEH3UPYEMYIO ACSITEALHOCTD 10 YIPABJICHUIO IICHHBIMU OyMaraMu  JeSTeIbHOCTh
VOPAaBIAIONICH KOMIIAHUM  WHBECTHIIMOHHBIMU  (OHJIAMHU, TIaCBHIMH WHBECTHIIMOHHBIMH  (OHIAMH U
HETOCYJJapCTBEHHBIMU  TIEHCUOHHBIMH  (ponmamu. MHpopmamms 00 WHBECTHIMOHHBIX TasX  IAeBBIX
WHBECTUIIMOHHBIX (DOHJAX, BXOMSIIMX B COCTaB UMyIecTBa 1o JloroBopy, BKJIIOUYash CyMMbI BO3HArpaxIeHHN
VYmpasinstomero u [IpaBuna qoBepuUTENFHOTO YIIPABICHNS Ma€BBIMH HHBECTUITMOHHBIMU (DOHIAMH PACKPHIBAIOTCS
Ha MHTepHeT-caiite.

YpaBisionMii BlpaBe NpUoOPeCcTH HHBECTHIIMOHHBIC 1AM IMaeBbIX MHBECTUIIMOHHBIX (DOHIOB, HAXOIAIIMXCS
MOJ| YIpaBJiIeHueM Y IpaBIsIoNnero, Kak Mocpe/ICTBOM IMO/Ia4yH 3asBKH Ha MPHOOpPETEHUE MHBECTUIIMOHHBIX T1aeB,
TaK ¥ Ha BTOPUYHOM pbiHKe. KOoHTparentamu Ynpasisiomiero no ceikaM KyIuiu-npoAakid HHBECTULIMOHHBIX TAeB
MOTYT OBITh, B TOM YHUCIIe, aQPUINPOBaHHBIC JIUA Y IPABIISIFOIIETO.

KnmeHT moaTBepikmaeT, 4To OH YBEJAOMIICH HaJJIeKalluM 00pa3oM O BO3MOXKHOM KOH(JIMKTE UHTEPECOB,
YKa3aHHOM B HACTOSINEM IMYHKTE CIydYasX, a Takxke o3HakomiieH ¢ Mudopmanueii o6 obmem xapakrepe u (Wim)
UCTOYHHMKAX KOH(IIMKTAa HHTEPECOB U OMMCAHUE UMEIOIINXCS Y KIMEHTa MPOPECCHOHAIBHOTO YYaCTHUKA PUCKOB,
CBSI3aHHBIX C BOBMOXKHOW peanu3ariieil KoH(IUKTa HHTepecoB B cocTaBe Jlexmaparuu o puckax ([Ipmmoxerne No3
k /[loroBopy), W MOATBEp)KOAeT CBOE COTJIACHE C HUM, MOATBEPXAAaeT BO3MOXKHOCTh HE TIPEAOTBPAIIATh
peanu3anuo KOH(MINKTa UHTEPECOB B YKAa3aHHOW 4acTH W HE OyJeT MMeTh B OyAyIIeM KaKUX-JTU0O MPETCH3UN B
CiTy4ae BO3ZHUKHOBEHHMS BBIIIEYKA3aHHOTO KOH(DINKTa HHTEPECOB.
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Ipunosxxenne Ne 2.13
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpapienusi «<PCXb — IlepcniekTuBa (py6sm). CTpyKTYpHBIe aKTHBBI»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenpro MHBECTHPOBAHUSA SIBIIACTCS MOTydeHHE CTAOMIBHOTO JOX0/a TI0 OOMUTANAM POCCUHCKAX DMHUTEHTOB,
MPUOOPETEHHBIM YTPABISIONIMM B IIPOIECCE JOBEPHUTEIHHOTO VIPABICHHUS, B TOM YHCIEC C MEPHOAUIECKUMH
KyIIOHHBIMH BBHIIIJIATAMH B TEYEHHE UIMTENBHOTO cpoka. LleHHple Oymaru, BXOJSIIME B COCTaB aKTHBOB, HE
rapaHTUPYIOT BBIILIATEl HOMUHAJIBHOW CTOMMOCTH IpH MorameHud. B paMkax ganHoi CTpaTerny B MHBECTULIMOHHBII
nopTdens MpruoOpeTaloTCs CTPYKTypHBIE OONWTalMK, WHBIE aHAJOTHYHBIe (DHMHAHCOBBIE WHCTPYMEHTHI, KOTOpEIE
NpEACTaBIAIOT co0OW IEeHHBIE Oymaru, MperycMaTpHBAIOIIUE BBIIUIATY KyHOHa (KYMOHOB) W JOIMOJHHUTEIBHOTO
JIOXO7Ia, 3aBHCSIIECTO OT IWHAMUKUA 0a30BOTO aKTHBa (KOP3MHBI aKTHBOB). B cBsizu ¢ 3THM BbIBOJ KieHTOM akTHBOB
W3 JOBEPUTENFHOTO VIpPAaBIEHHS [0 WCTEYCHHS CpOKa TIIOTAllleHus OONUranuii NpPUBOAWT K TOMY, YTO
WHBECTUIMOHHBIE 1enu CTpaTernd MOTYT OBITh HE OCTHTHYTHI. YTPAaBISIOIMIMKA HE TapaHTHUPYeT COXpaHEHWE
CTOMMOCTH aKTUBOB U HE TapaHTHPYET MOITy4YeHNE AONOIHUTEIHHOIO J0X0a.

2. CraHaapTHbIii HHBECTHLHHOHHBI Mpoduin

Odicudaemas 00xo0Hocms — BhIIIE 0a30BOTO YPOBHsI JTIOXOJHOCTH BKJIanoB B pyOnsix Poccuiickoin denepanuu,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 60 mecsies.

Cpok oeticmeus /[ocosopa — 60 Mecstes.

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcmes 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammn» 1.Y. PCXbB — [lepcnextusa (py6sm). CTpyKTypHBIE aKTHBbI
MHH 7704814182; KIIIT 770301001

P/c 40701810300050000305

B AO «Poccenbxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YnpasJisiiomero

Yrpasistonuii Bipase, BKIIOYas, HO HE OTPaHIYUBASICh, 3aKIF0YATh CIECAYIONTNE CISITKH:
- IOTOBOPBI KYIUIU-TIPOIaXKH LIEHHBIX OyMmar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JICTIO3UTA);
- MHBIE CJICJIKH.
VYnpasnsroumuii Blipase:
- 3aKIIIOYATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpuOOpeTaTh IICHHBIE OyMaru Kak JIOMYIIEHHbIC K TOpraM, TaK U HEe JOMYIIEHHBIC K TOPraM, KaK BKJIFOUYECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUH NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL.

11 Bug AxtuBa MunuMaabHas MaxkcumanbHas
noyst CTOMMOCTH noyst CTOMMOCTH
AKTHBOB, % AkTHBOB, %

1 | JeuexHble cpencta B pyossix Poccuiickoit
@denepanyy Ha cyeTax

2 |TocynapctBenHble neHHBIE Oymaru Poccuiickoit
denepanuu

100

100
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3 | TocynapcTBeHHbIE IIEHHBIC OyMaru cyObEeKTOB
Poccuiickoii @enepanuu

4 | MyHununaipHbIe IEHHbIE OyMaru 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 100
WCKITIOYEHHEM yKa3aHHBIX B MyHKTax 2-4
6 | CTpykTypHBIC OONHIaliy POCCUICKUX SMUTECHTOB 100

100

5. MuHMMAaJIbHAsI CyMMa

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaansl Kimentom npu 3aximodeHun JloroBopa,
cocrasinsier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

MunumanbHast CTOMMOCTh AKTHBOB, KOTOPbIE MOT'YT OBITh JOMOJHUTEIBHO Tepeaansl Kimmenrom mo Jlorosopy,
cocrasisier 1 000 000,00 (Oaqun MuLIHOH) pyOeid.

6. BosHarpa:xaenue YnpasJisiloIiero

bazosas sanroma — pyomu Poccutickoit deneparum.

BozHarpaxaenne 3a pa3MelleHHEe — pacCUMThIBaeTCs MO cTaBke 2 (aBa) % OT CYMMBI Kaxaol CHenKu
npuoOpeTeHnss B COcTaB wuMylnecTBa LleHHBIX OymMar wW/wiau TPOW3BOAHBIX (UHAHCOBBIX WHCTPYMEHTOB.
Boznarpaxaenne 3a pa3MenieHne HaYuCsaeTcs Y IPaBISIONINM €XEKBAPTAIbHO TI0 CAETKaM, IIOCTABKU TI0 KOTOPHIM
COOTBETCTBYIOIIMX LIeHHBIX Oymar W/WiIM TPOW3BOJAHBIX (PHHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYILECTBA
MPOM3BEJIeHBl B TEUeHHE OTYETHOTO KBapTana. Ecmu JloroBop mpekpamaer cBoe IeHCTBHE 10 OKOHYAHHSA
KaJIeHIapHOTO KBapTaia, TO BO3HATPAKICHHWE 3a pa3MEIIeHHE 32 HETOIHBIH KBapTall PacCYUTHIBAETCS Ha JaTy
npekpatenus JJorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs 1o crtaBke 1 (omun) % romoBeix ot CpenHeld 6a3o0Boi
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIUMM exekBapTaiabHO. Ecimu [loroBop
MIpeKpaliaeT CBoe AeiicTBHE 0 OKOHYaHUs KaJleHAapHOro KBapTala, TO BO3HArpakJeHHe 3a yIpaBiIeHHE 32 HEMOIHbBIN
KBapTaJl paCCUMTHIBACTCS Ha JaTy MpekpaiieHus Jlororopa 3a (hakTHYeCKOe KOJUYECTBO JHEH aeiicTBus JJorosopa B
3TOM KBapTasie. BozHarpaxk/ieHue 3a yrpaBJieHHe PaCCUUTHIBAETCS UCXO/IS U3 (PAKTHUECKOTO KOINYECTBA THEH B TOILy
(365 wim 366 nHEH).

VYopapnstonuii B3uMaeT Bo3HarpakJaeHue camMOCTOSTENBHO W3 HAXOMSMIIMXCS B YIPAaBICHUH AKTHBOB HE
mo3/Hee THS Bo3BpaTa AxkTuBoB KimeHTty (Tipy MOJHOM BBIBOJIE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 00011, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMuUaecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosimass CtangapTHas cTpaTerusi npenycMaTpuBaeT «aKTHBHBIN» crioco® ympasieHus. B coorBercTBuH €
yKa3aHHBIM CIIOCOOOM YIpaBJeHUs, YTPABISIOMIMN BOpaBe pacropsbkaTbes (UHAHCOBBIMH WHCTPYMEHTAMH B
noptdere mo coOCTBEHHOMY YCMOTPEHHUIO HA OCHOBAHWU COOCTBEHHOH OILIEHKH PUCKA U JOXOAHOCTH. [Ipy akTHBHOM
yhnpaBlieHUH YIIPaBISIOMIMI CaMOCTOSITEIbHO BBIOMpaeT ()MHAHCOBBIE MHCTPYMEHTHI, B KOTOpPBIE MHBECTHPYIOTCS
cpeactsa Kimenra, ux nomo B MaBectunimonnom noprdese Kianenrta u cpok HHBECTUPOBAHUSI.

8. Puckn

s CtannapTHOH CTpaTeruy XapakTEpHbI CIEAYIONME BUAbl puckoB: CUCTEMHBIN pucK; PeIHOUHBIN puck; Puck
mukBugHOCTH; KpemutHeiii puck; IlpaBoBoi puck; OnepallMOHHBIN pHUCK; PHCKHM, CBA3aHHBIE C NPUMEHSIEMBIM
CIoco0OM yTpaBJIeHHUs; PHCKH, CBsI3aHHbIE NMPUOOPETEHHWEM HWHOCTPAaHHBIX IEHHBIX Oymar, Pucku, cBsizaHHBIE C
MIPOM3BOAHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH.

9. BeIu1aThI IEHEKHBIX CPEICTB

VYnpaBnsionuii BpaBe 1O OKOHYaHWH KaJCHJIAPHOTO KBapTaja, B KOTOPOM UM OBUIM TIOMYYEHBI CYMMBI
KYIIOHHBIX JOXOIOB II0O IECHHBIM GYMaFaM, COCTaBJIAOIINM AXKTHBEI KHI/ICHTa, B CBA3M C JOBCPUTCIIBHBIM
yrpaBieHHeM 10 Hacrtosmed CTraHgapTHOW cTpaTerud (Jlajiee — «KYIOHHBIC JIOXOJBD»), TI0 CBOEMY YCMOTPEHUIO
OCYILIECTBJISTh MOJHBIE UM YaCTUYHBIE BBIILIATHL KIIMEHTY 3a cueT CyMM TaKUX KYIOHHBIX JOXOJIOB.

B cmydae ecnu mo pesynbraTaM OTYETHOTO KBapTajia YTPABJISIOMIMM TMPHHITO PEHIeHHE 00 OCYIIeCTBICHUH
BeIuIaT KIIMEHTY 3a cYeT CyMM KYIHOHHBIX OXOJOB, YTpaBisiomuii B TeueHrne 20-TH paboumx MHEH MOCIe
OKOHYAHMSI OTYETHOTO KBapTajia IIPOU3BOJIUT COOTBETCTBYIOUIUH MIIATEK B CyMME, YCTAaHOBICHHON Y IPaBIISIOIIHUM.

Ynpapisronuii  ocylecTBiseT BhIIary KiMeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB CaMOCTOSATENLHO, 0e3
nosrydeHus oT KineHTa MOomoTHUTeNbHBIX JOKYMEHTOB (3asBICHNUN, IOPYICHUH, U TIp. ).
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[punoxxenne Ne 3
K JloroBopy OBEpPHUTENBHOTO yIIPaBICHHS
LEHHBIMH OymaraMmu (cTaniapTHas Gpopma)

JAEKJIAPAIIMA O PUCKAX

Jexaapanus 00 001UX pUCKaX, CBA3aHHBIX ¢ OCYIECTBJICHHUEM ONepanuii
Ha pbIHKe LIeHHBbIX Oymar

Llens HacTosimiedt Jleknapanuu — MPeNOCTaBUTh BaM HH(OpMAIMI0O 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
OCYIIECTBJICHHEM OIlepalliii Ha pBIHKE IeHHBIX Oymar. OOpamiaeM Baimle BHUMaHHE Ha TO, YTO HACTOSIIAS
Jexmaparusi He packpeiBaeT WHpopMaImio 000 BCeX PHCKaxX Ha PBIHKE IMEHHBIX OyMar BCIEACTBHE Pa3HOOOpa3us
BO3HMKAIOIINX Ha HEM CUTYyallWil.

WHBecTupoBaHue B aKTUBBI, IPELyCMOTpPEeHHbIe MIHBeCTHIIMOHHON Aekiapanueii loroBopa, CBA3aHO C BBHICOKOU
CTETICHPI0 PHCKOB W BO3MOXXHOCTBIO YOBITKOB W HE TOApa3yMeBaeT TapaHTHi, Kak MO BO3BPAaTy OCHOBHOW
WHBECTUPOBAHHOW CYyMMBI, TaK M 1O MOJIYYEHHIO KAaKUX-TH00 JOXOOB 3a HCKIIOUYEHHEM CIy4aeB, KOTJa J0XOTHOCTh
oTpeJiesieHa Ha MOMEHT 3aKJII0YeHHUsI COOTBETCTBYoMIEero Jlorosopa.

CronMocTh 0OBEKTOB BIIOKEHHS CPEACTB M, COOTBETCTBEHHO, CTOMMOCTH AKTHBOB MOTYT YBEIMYHUBATHCS U
YMEHBIIATHCS, JOXOMAHOCTh IO JOTOBOPAM JOBEPUTENBHOTO YIPABICHAS HE OMPEENSIeTCS JOXOTHOCTHIO TaKHX
JIOTOBOPOB, OCHOBaHHOW Ha IMOKa3aTesIX JOXOJHOCTH B MPOILIOM. 3asBICHUS JIIOOBIX JIMI 00 yBEJTHMYCHHU B
Oynymem CtoumMocT AKTHBOB MOTYT PacIleHUBATHCS HE MHAYE KaK MPEIIOI0KEHUS.

B of0meM cMbicnie pHCK TpeAcCTaBIsieT COOOW BO3MOXKHOCTh BO3HHKHOBEHHS YOBITKOB TPH OCYIIECTBICHHUU
(hMHAHCOBBIX OINEpaIHii B CBSA3H C BO3MOXKHBIM HEOJIAronpUATHBIM BIMSHUEM Pa3HOTo pojaa (hakTOpOB.

Pasznrnie BUJbI PUCKOB MOT'YT 6I)ITI> B3aUMOCBA3aHbl MCKIY CO6OI71, pcam3anund OJHOI'O pUCKa MOXET USMCHATH
YPOBEHB WITH IPUBOJIUTH K PEATH3AINH JPYTUX PUCKOB.

Hwmxe nmpuBeeHbI OCHOBHBIE PUCKH, C KOTOPHIMU OyIyT CBS3aHBI BAIll OTIEPAIMY Ha PHIHKE [IEHHBIX OyMar.

|. CucremHblii puck

OTOT pUCK 3aTparMBaeT HECKOJIbKO (PMHAHCOBBIX WHCTUTYTOB M MPOSIBISETCS B CHW)KEHHUM UX CIIOCOOHOCTH
BBIMOJHATE CBOM (yHKIWMU. B cuiy OoNbImoi CTermeHH B3aMMOJICHCTBUS M B3aMMO3aBHCUMOCTH (DHHAHCOBBIX
MHCTUTYTOB MEXIy cOOOH OIleHKa CHCTEMHOI'O pPHCKAa CIIOKHA, HO €ro peajlu3alusi MOXET IOBIHUSATh Ha BCEX
YYaCTHUKOB (PUHAHCOBOTO PBIHKA.

I1. PeIHOYHBII pHCK

DTOT PHCK MPOSBISETCS B HEOIArONpUSTHOM M3MEHEHHH IIeH (CTOMMOCTH) MPHHAJICKAINX BaM (DUHAHCOBBIX
MHCTPYMEHTOB, B TOM 4YHCJI€ M3-32 HEOJAaronpusATHOTO W3MEHEHUS MOJMTHYECKOH CUTyalllu, PE3KOW /eBasbBallH
HaIlMOHAJIBHOM BaIOTBI, KPU3UCA DPBIHKA T'OCYAapCTBEHHBIX [OJTOBBIX 0053aTElbCTB, OAHKOBCKOTO M BATIOTHOI'O
KpHU3HCa, OOCTOSATENBCTB HENMPEOJONMMOM CHIIBI, TJIABHBIM O0pa3oM CTHXHMHHOTO W BOEHHOTO XapakTepa, W Kak
CJIEJICTBUE, TPUBOAUT K CHIDKEHHIO JTOXOIHOCTH WJIM Jake yObITKamM. B 3aBHCHMOCTH OT BBIOPAHHOW CTpaTerdu
PBIHOYHBIN (LIEHOBOM) PUCK OyAET COCTOATH B YBEJINYEHUH (YMEHBIICHHH) IIEHBI (DMHAHCOBBIX MHCTPYMEHTOB. BbI
JIOJDKHBI OT/IaBaTh ce0e OTYET B TOM, YTO CTOMMOCTh MPUHAJUICKANINX BaM (PMHAHCOBBIX MHCTPYMEHTOB MOXET KaK
pacTtu, TaK ¥ CHIDKAThCS, M €€ POCT B IIPOIIUIOM HE 03HAYaeT ee PocTa B Oy IynieM.

Cne;[yeT CricouaJibHO 06paTI/ITL BHUMAHUC HA CIICAYIONIUC PBIHOYHBIC PUCKU:

1. BaaroTHEIHA pUCK

BamoTHBIN pHCK MPOSIBISETCS B HEOIArOMPUATHOM M3MEHEHHH Kypca pyOJis MO OTHOIICHHIO K WHOCTPAHHOMN
BAIIOTE, NPU KOTOPOM BaIllK JIOXOJBI OT BIAJCHUS (UHAHCOBHIMH HHCTPYMEHTAMH MOTYT OBITh ITOJBEPTHYTHI
MHQISIIIOHHOMY BO3JIEHCTBUIO (CHIKCHUIO PEaNbHOW MOKYHAaTENbHOW CHOCOOHOCTH), BCIACICTBHE YETO BBl MOXKETE
MOTEPATH YacTh JOX0/a, & TAaKXKe TTOHECTH yOBITKU. BamiOTHBIN PHCK TakKe MOKET MPUBECTH K U3MEHEHUIO pa3Mepa
00s3aTebCTB O (MHAHCOBBIM HMHCTPYMEHTAaM, CBS3aHHBIM C WHOCTPAHHOW BaJIOTOW WJIM WHOCTPaHHBIMHU
(DMHAHCOBBIMM WHCTPYMEHTaMH, YTO MOXET TPUBECTH K YOBITKAM WIM K 3aTPYAHCHUIO BO3MOXXHOCTH
PacCUUTHIBATHCS IO HUM.

2. IIpolleHTHBIN PUCK
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[posiBisiercs B HEOJArONPUSATHOM HM3MEHCHHU MPOIICHTHOH CTaBKH, BIHSIONICH HA KYpCOBYIO CTOMMOCTB
obOnuranuii ¢ QUKCUPOBAHHBIM JOXOAOM. [IpOICHTHBI PUCK MOXXET OBITH OOYCJIOBJICH HECOBMAJCHUEM CPOKOB
BocTpeOOBaHUs (TOTAIICHUsT) TPEOOBAaHWM M 0OS3aTENBCTB, a Tak)Ke HEOAMHAKOBON CTEIEHBIO WM3MEHEHHS
MPOIIEHTHBIX CTABOK IO TPEOOBAHUSIM U 00SI3aTEIIbCTBAM.

3. Puck 63HKDOTCTB3 SMUTCHTA aKLUH

IIpostBIsieTCST B pE€3KOM IMAJIeHUH ICHBI aKIIUKA aKIIHOHEPHOTO OOIECTBA, MPU3HAHHOTO HECOCTOSATEILHBIM, HIIH B
MPEABUACHUM TaAKOW HECOCTOSTEILHOCTH.

st Toro 9TOOBI CHU3UTH PHIHOYHEIN PHCK, BaM CJIEyeT BHUMATEIIbHO OTHECTUCH K BBIOOPY M AWBEPCUPUKAITIN
(hiHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMAaTeNbHO O3HAKOMBTECH C YCIOBHSIMH BAIller0 B3aMMOJEHCTBUS C
YupapnsomuM i TOrO0, YTOOBI OICHUTH PAacXO/bl, C KOTOPBIMH OyAyT CBSI3aHBI BIIQJICHHEC M OMNCPAIllUU C
(hMHAHCOBBIMH MHCTPYMEHTAMH M YOEIUTECh, B TOM, YTO OHU IMPUEMJIEMBI JIJIs BaC W HE JIMIIAIOT Bac OXKHUIaeMOTO
BaMU J0XO0Ja.

I11. Puck aMKBUIHOCTH

DTOT PUCK MIPOSIBIIAETCS B CHIDKEHUH BO3MOXXHOCTH PEaM30BaTh (DMHAHCOBBIC HHCTPYMEHTHI IO HEOOXOAUMON
IICHE M3-3a CHIDKCHUS CIpoca Ha HUX. JJaHHBIH PHCK MOXKET MPOSIBUTHCS, B YaCTHOCTH, MTPH HEOOXOIUMOCTH OBICTPOIL
npoJiaku (PMHAHCOBBIX HHCTPYMEHTOB, B yOBITKAX, CBSI3aHHBIX CO 3HAYMTENBHBIM CHUKCHUEM UX CTOUMOCTH.

IV. KpeanTnsiii puck

DTOT PUCK 3aKIFOYACTCS B BOBMOXKHOCTH HEBBITOIHEHUS! KOHTPAKTHBIX M WHBIX 0053aTENILCTB, MPHHATHIX Ha ce0s
JIPYTHMU JIMLIAMU B CBSI3U C BAallTUMH OIIEPAIIUSMHU.

K uncimy KpeaUTHBIX PUCKOB OTHOCSTCS CIEIYIOIINE PUCKHU:

1. Puck nedoira 1o oOauranysiM M MHBIM JIOJITOBBIM IIEHHBIM OyMaraM

3aKIroyaeTcs B BO3MOXKHOCTH HEILIATEIKECIIOCOOHOCTH SMHUTCHTA JOJI'OBBIX ICHHBIX 6YMal", 4YTO HPHUBCACT K
HEBO3MOKHOCTH HUJIM CHUIKCHUIO BEPOATHOCTH MMOTraCUTh €€ B CPOK U B ITOJIHOM o0BeMe.

2. Puck nedoiira o cy0oOpAMHUPOBAHHBIM JIOJTOBLIM [IEHHBIM OyMaram

IToMuMO pHCKa BO3MOXKHOW HEIUIATEKECIIOCOOHOCTH SMHUTCHTA BIOXKCHUS B CyOOPJAMHUPOBAHHBIC JIOJITOBBIC
IICHHbIE OyMaru JIOTOJIHUTEIBHO TOJBEP)KEHBI IOBBIIICHHOMY PHCKY YaCTHYHOW WM TIOJHOHW TOTEpH
WHBECTHPOBAHHBIX CPEJCTB. OJTOT PHUCK OOycloBIieH Ooyiee HU3KAM PAaHTOM CYOOPJAMHHWPOBAHHBIX BBITYCKOB
JIOJITOBBIX OyMar B CPaBHEHHH CO CTAHJAPTHBIMH HECYOOPIUHHPOBAHHBIMU BhiTyckaMu. [IpenocTaBiseMpie MO0 HUM
npaBa M TMpaBWIa WX OCYIIECTBJICHUS MOTYT CYIIECTBEHHO OTJIUYAThCSA, B YaCTHOCTH, TPEOOBaHMS JeprKaTesiei
CyOOpMHUPOBAHHBIX JIOJTOBBIX IIEHHBIX OyMar yIOBJIETBOPSIOTCS IOCIE YAOBICTBOPCHHs TPEOOBAHUN BCEX WHBIX
KPEAUTOPOB SMUTEHTA.

BrICOKUM sBISICTCS PUCK MHBECTUPOBAHHUS B CYOOPIMHUPOBAHHBIC BBIMYCKH, YCIOBHS KOTOPBIX IPEIIOJIararT
MOJTHOE WJIM YaCTUYHOE CIHCaHHe CyOOpAMHUPOBAHHOTO JIOJTa SMUTEHTA (TIpeKpalieHue 00s13aTeIbCTB IMUTEHTA T10
BO3BpaTy CYMMBI OCHOBHOT'O [0JIT4, TI0 BBIIJIAT€ CYMMBI HAYHCIEHHBIX IIPOLIEHTOB) H/WIIM KOHBEPTAIMIO B
OOBIKHOBEHHBIEC aKIIUW TPU JTOCTHKEHUH OTPEACICHHBIX MapaMeTPOB, YKa3aHHBIX B MPOCIEKTE dMUCCHU, HAIIPHUMED,
TaKUX Kak COKpAIlCHHE KalluTajla SMHTEHTa JI0 OompelesieHHoro MuHumyma. CylecTBYeT PHUCK IOJIHOM IMOTEpPU
CPEJICTB, MHBECTHPOBAHHBIX B CYOOPAMHUPOBAHHBIC JIOJITOBBIE IIEHHBIE OyMaru, Py STOM 3MUTEHT MOXKET N30eXkKaTh
0aHKpPOTCTBA.

Illensl Ha CyOOpPIMHUPOBAHHBIC BBITYCKH [OJTOBBIX IICHHBIX OymMar MOTYT OBITh ITOJBEPIKECHBI OOJIbIIeH
BOJIATWIBHOCTH B CPaBHEHHHM CO CTaHJAPTHBIMH  HECYyOOpPAMHUPOBAHHBIMH  BBIMYCKAMH W  IPUHUMATh
HEeOJIAroNpUATHOE HAIIPABIICHHE.

3. Puck KoHTpareHra

Puck koHTpareHTa — TpPETHEro JHIA MPOSBISETCS B PUCKE HEHUCIIONHCHHUS O00s3aTElbCTB IMEpel BaMU WA
YIpaBiusomuM CO CTOPOHBI KOHTPAareHTOB, B TOM WYHCJIE II0 OINEpalysM C TNPOU3BOJHBIMUA (DHHAHCOBBIMHU
WHCTPYMEHTaMU. YTIPABJISIONIUN TOJDKSH MPUHUMATh MEPHI 10 MUHHUMH3AIUY PUCKA KOHTPAreHTa, OJTHAKO HE MOXET
UCKJTIOYHUTH €ro MOJHOCTHI0. OCOOCHHO BBICOK PUCK KOHTPAreHTa NMPHU COBEPIICHUH OICpallii, COBEPIIAEMbIX Ha
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HCOPraHU30BAaHHOM pBIHKE, 0€3 y4acThs KIUPUHIOBBIX OPraHM3alldi, KOTOpbIEe NPHUHMMAIOT Ha Ce0s PHCKH
HEUCIIOJHEHUS 0013aTeNILCTB.

Bbl omkHBI OT/HaBaTh ceOe OTYET B TOM, YTO XOTS YTPABISIONINHA JCHCTBYET B BalllUX MHTEPECaX OT CBOETO
WMEHH, PHUCKH, KOTOpble OH NMPUHUMAET B pEe3yJIbTaTe TaKWX IEHCTBHI, B TOM YHCJIE PHCK HEWCIIONHEHHS WIIH
HEHA/IJIEXKAIeTO MCIIOTHEHUST 0053aTebCTB TPETHUX JIMII ITepel Y IPaBISIONINM, HeceTe Bel. Bam ciemyer mMeTh B
BUJy, YTO BO BCEX CIydasx JCHEXKHBIC CPEICTBA KIIMEHTA XPAHATCS HAa OAHKOBCKOM CUETE, W BBl HECETE PHCK
OaHKpOTCTBa OaHka, B KOTOpPOM OHHU XpaHsaTcsa. OIEHWTE, TJAC UMCEHHO OYAYyT XPaHUThCS IICPEAaHHBIC BaMH
YrpaBnsomeMy akTHBBI, TOTOBBI JIH BBl OCYIIECTBIISTH OIEpaIlii BHE IIEHTPAJHM30BAHHON KIWPHHTOBOM

UHPPACTPYKTYPHI.

4. Puck HencrioJHeHus 00s3aTeNILCTB IIEPE] BAMHU Y IPaBJISIFOIIINM

Puck HencnonHeHUs Y IpaBIISIONIMM HEKOTOPBIX 0053aTeIbCTB Miepel BaMH SIBIISETCS] BUZOM PUCKa KOHTPAareHTa.

OOmieil 0053aHHOCTBIO YTPABISIOUIETO SIBIACTCS 00sA3aHHOCTH JEHCTBOBAaTH JOOPOCOBECTHO W B BalllMX
UHTEpecax. B OCTaIbHOM — OTHOIIECHHUS MEXAY KIMEHTOM M YIPaBIAIOUIMM HOCAT TOBEPUTENBHBIN XapaKTep — 3TO
03HaYyaeT, YTO PUCK BbIOOpa Y IPaBIISIIOIIETO, B TOM YHCJIE OLIEHKH €ro MpodecCHoHaIn3Ma, JISKHUT Ha Bac.

JloroBop MOXKeT ompenensiTh Kpyr (MHAHCOBBIX MHCTPYMEHTOB, ¢ KOTOPBIMH OyIyT COBEpIIATHCS OMEpaluH, U
caMM OIlepauyy, NMperycMaTpuBaTh HEOOXOIMMOCTH IOJYYEHHUS! AOMOJIHUTENBHOIO COIJIACHS C Balleld CTOPOHBI B
OTIpEICJICHHBIX CIIydasiX, OrpaHUYMBasi, TAKUM 00pa30M, IMOJHOMOYMS YTpaBisitoiiero. Bel 1oKHBI OTHaBaTh cebe
OTYET B TOM, YTO eci JIoroBOp HE COJEPKHUT TaKUX WM MHBIX OTPaHWYCHUH, YTpaBIsAIomuni 001agaeT MUPOKUMH
npaBaMH B OTHOLICHHHM IEPEIaHHOTO €My HMMYILIecTBa — AHAJOTMYHBIMH BallUM IIpaBaM KaK COOCTBEHHHKA.
BHumarenbHO 03HaKOMBTECH C IOTOBOPOM [UIsl TOTO, YTOOBI OLICHUTh, KAKKE TIOJIHOMOYHS 110 UCIIOJIb30BAHUIO BALLIETO
UMYIIECTBa OyZeT MMeTh Y IPaBIISIFOINIA, KAKOBHI IPaBUjla €ro XpaHeHHUs, a TAKKEe BO3Bpara.

Ynpassrommii sBisietcs wieHoM HAY®OP, k KoTopoit BB MOKeTe 00paTHThCS B cliydae HapyIICHHS Balllux
IIpaB M UHTEpPEeCOB. ['OCydapCTBEHHOE pEryIMpOBAHME W HAA30p B OTHOIICHHWH JEATEIBHOCTH OSMHUTEHTOB,
npoQ)eCCHOHANBHBIX YYAaCTHUKOB pBIHKA LEHHBIX OyMar, OpraHu3aToOpoB TOPrOBIM H JAPYIHX (DUHAHCOBBIX
opranm3anmii ocyectsisgercs LlenTpanpabiM OankoMm Poccuiickoit denepanuu, K KOTOPOMY BbI TaKKE MOMKETE
oOpamiarecs B cilyyae HapyLICHHUS BallMX MpaB U uHTepecoB. [loMumo 3T0ro, BBl BIpaBe 00paIiaThCs 3a 3allUTOH B
cyJeOHbIE M IPAaBOOXPAHUTEIbHbBIE OPIaHBI.

V. IlpaBoBoii puck

CBsi3aH C BO3MOXXHBIMH HETAaTUBHBIMU TIOCIIEACTBUAMHU YTBEPKACHHA 3aKOHOAATENIbCTBA WM HOPMATHUBHBIX
aKTOB, CTaHAapTOB CaMOPETYJIHPYEMbIX OpTaHU3alMi, PEryJHPYIONINX PHIHOK IIEHHBIX OyMmar, WM WHBIE OTpaciu
SKOHOMMKH, KOTOPBIE MOT'YT IIPUBECTH K HETATUBHBIM I BAC IIOCIIEACTBHSM.

K mpaBoBOMy pHCKY Takk€ OTHOCHUTCS BO3MO>KHOCTh M3MEHEHMs IMPAaBHJI pacdyeTa Hajora, HaJIOTOBBIX CTaBOK,
OTMEHBI HAJOIOBBIX BBIUETOB W JIPYrME U3MEHEHHs HAJOrOBOI0 3aKOHOJATEIbCTBA, KOTOPBIE MOTYT IPUBECTH K
HEraTUBHBIM JUISl BAC NIOCIEACTBUAM.

V1. OnepaninoHHbIN pUCK

3akiovaeTcsi B BO3MOXXHOCTU NPUYMHEHHS BaM YOBITKOB B pe3yJibTaTe HapyLICHUs BHYTPEHHUX MNPOLELYD
VYnpasnsomero, ommOOK U HeTOOPOCOBECTHBIX JICHCTBUIT €0 COTPYIHUKOB, COOCB B paboTe TEXHHYECKUX CPEJICTB
YIpaBisiomero, ero MapTHEPOB, HH(PPACTPYKTYPHBIX OpraHu3aluii, B TOM YHCIE OPTraHW3aTOPOB TOPTOB,
KJIMPUHTOBBIX OPTaHMU3alMH, a TAKXKe APYruX oprannzanuii. OnepanoHHbINA PUCK MOKET UCKIIIOUUTD UITU 3aTPYIHUTh
COBEpILECHHE ONepalvii ¥ B Pe3yJIbTaTe NIPUBECTU K YOBITKaM.

O3HaKOMBTECh BHIMATEIBHO C JOTOBOPOM JIJISl TOTO, YTOOBI OIIEHUTH, KAKUE U3 PUCKOB, B TOM YHCIIE PUCKH KaKUX
TEXHUYECKUX cO0eB, HECET Y PaBIIAIONINIA, a KAKHE U3 PHCKOB HECETE BHI.

VII. Pucku, cBsi3aHHbIe ¢ MPUMeHsSIEMBIM CIIOCO00M YNpaBJIeHHUSA

3akmoyaeMblii BaMu J{oroBop mpeaycMaTpuBaeT «aKTUBHBIN» CIOCOO yIpaBieHUs LeHHBIMU Oymaramu. B cBsi3u
C TUM BBl JIOJDKHBI OCO3HABaTh, YTO YKa3aHHBIN J[oroBop mpeamonaraer MUPOKUe IIOTHOMOUYUS Y IpaBIIsioIiero. Bel
TaKOKe JOJDKHBI OTAABaTh ce0e OTYET B TOM, YTO YeM OOJIBIINE ITOJTHOMOYHS 110 PACHOPSHKEHHUIO BAIIMM UMYIIECTBOM
uMeeT YTpaBISIOMIKA, TeM OOJbIINE PUCKH, CBS3aHHBIC C €0 BEIOOPOM (PMHAHCOBBIX HHCTPYMEHTOB U ONEpaLiid, BB
HeceTe. B 9ToM ciyuae BeI He cMoOkeTe TpeboBaTh KaKOro-Tubo Bo3MEUIeHUsI YOBITKOB CO CTOPOHBI Y IPaBIISIONIETO,
€CJIM TOJIbKO OHU He OBbLIM BBI3BAaHBI €0 HEJOOPOCOBECTHOCTHIO WIIM JCHCTBUSIMU OYEBHIHO HE COOTBETCTBYIOLIMMU
BamiM uHTEepecaM. OueHuTe, COOTBETCTBYET JIM MpEeAsiaracMblii CIoco0 yHpaBiIeHUs BallldM WHTEpecaM M CBOIO
TOTOBHOCTh HECTH COOTBETCTBYIOIINE PUCKH.
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VIII. Pl/ICKH, CBA3aHHbIC C HHBECTUPOBAHHUEM B (l)l/IHaHCOBble HHCTPYMEHTHI, NPEIHA3HAYCHHDBIC 1JIsA
KBaJ’Il/I(l)I/llII/IPOBaHHI)lX HHBECTOPOB

B cooTBercTBUM ¢ 3akoHOAaTenbcTBOM Poccuiickoit denepaliud HWHBECTUPOBAHHUE B OMPEACIICHHBIM Kiacc
(hMHAHCOBBIX WHCTPYMEHTOB BO3MOXKHO TOJIBKO KBaJH(UIIMPOBAHHBIMH WHBECTOpaMH. TakumMu (PHHAHCOBBHIMHU
WHCTPYMEHTAMU MOTYT OBITh, B YaCTHOCTH, CYOOpPJAMHHUPOBAHHBIC OOJHIalllH, TPOU3BOJIHBIC (UHAHCOBEIC
WHCTPYMEHTHI U T.JI. IHBeCTUPOBaHUE B TJaHHBIC (PMHAHCOBBIC HMHCTPYMEHTHI CBS3aHO C BRICOKHM YPOBHEM PHCKa.

Jnst mHBEcTHpOBaHUS B (DMHAHCOBBIE MHCTPYMEHTHI, MTPETHA3HAYCHHBIE IS KBaTH(UIIMPOBAHHBIX WHBECTOPOB,
BbI JTOJDKHBI OBITh MPHU3HAHBI KBATH()UIIMPOBAHHBIM WHBECTOPOM B CHITy 3aKOHA HJIM B COOTBETCTBUH C BHYTPEHHHUM
periiaMeHToM Y IpaBJIsIOIIETo.

BarMaTenpHO 03HaKOMBTECH C AMHCCHOHHBIMH JTOKYMEHTaMH (DHHAHCOBBIX WHCTPYMEHTOB, INpeIHAa3HAYeHHBIX
JUTST  KBaTU(HUIIMPOBAHHBIX HMHBECTOPOB, KOTOPBIE MOTYT B YAaCTHOCTH COAEP)KaThb KOBEHEHTHI (YCIIOBUS), NPH
BBITIOJTHCHUM KOTOPBIX BbI MOXETE MOHECTH 3HAYUTEILHBIC YOBITKH, JINOO UMEIOIIUECS Y Bac IeHHbIE OyMard MOTYT
OBITH KOHBEPTUPOBAHBI B IPYTOM KJIacCc aKTUBOB.

**k*

YuuTelBas BBIIEU3I0XKEHHOE, YIPABISIOMUNA PEKOMEHAYET BAM BHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
ABJISIFOTCS JIM PUCKH, BO3HUKAIOIIME IPU NPOBEICHUU ONEpaluil Ha (UHAHCOBOM pBIHKE, IPHUEMIIEMBIMU AJISI Bac ¢
Y4eTOM BallliX WHBECTUIIMOHHBIX IIeJei  (PMHAHCOBBIX BO3MOKHOCTeH. JlaHHas Jlexmapanus He UMeeT CBOEH IEeIhio
3aCTaBUTHh BaC OTKa3aThCA OT OCYHICCTBIICHUSA onepauﬂﬁ Ha PBIHKC LCHHBIX 6yMar, a [Ipu3BaHa IMMOMOYb BaM OLICHUTH
WX PUCKH W OTBETCTBEHHO MOJOWTH K PEIISHHIO BOMPOCa O BHIOOPE Ballell MHBECTUIIMOHHOW CTPATETHH M yCIOBHIA
Horosopa ¢ Ypasisirouium.

Y6enurecs, uro HacTosmas Jexnapanus o puckax MOHATHA BaM, M MPH HEOOXOJMMOCTH MONYYUTE Pa3bICHEHHUS
y YIpaBisoLMero win KOHCYIbTaHTa, CIENUATU3UPYIOLIErocss Ha COOTBETCTBYIOIUX BONIPOCAX.
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,Z[ex.napamm 0 pUCKax, CBAA3aHHLIX C COBEPHICHUEM
MapKHHAJIBHBIX U HEMMOKPBITHIX CACJI0K

Hens HacTosme# Jlexmapannn — MpenrocTaBuTh BaM WH(GOPMAIHIO 00 OCHOBHBIX PHCKaX, C KOTOPBIMHU CBSI3aHBI
Map)KWHAIBHBIE CHENKH (TO €CTh CJHIENKH, MCIOJTHEHHE KOTOPBIX OCYIIECTBISIETCS C HWCIOJIH30BAHMEM 3a€MHBIX
CPEJICTB, TPEIOCTABICHHBIX OPOKEPOM) U HETOKPBITHIC CICNIKH (TO €CTh CIENKH, B PE3y/IbTaTe KOTOPBIX BO3HHKACT
HETIOKPHITAs TIO3UIMS — JUISI UCIIOJMHEHMS 00S3aTEeNbCTB M0 KOTOPHIM HAa MOMEHT 3aKIJIFOUCHUS CICIKH MMYIIECTBA
KITMEHTA, TIEpEJaHHOTO OpPOKEPY, HEIOCTATOYHO C yUETOM MHBIX paHee 3aKIIFOUEHHBIX CEIOK).

JlaHHBIE CHETKM TOIXOIIT HE BCEM KiIMEeHTaM. HopMmaTWBHBIE aKThl OTPAHUYMBAIOT PUCKH KIMEHTOB II0
Map>KMHAJIBHBIM M HEMOKPBITHIM CHEJKaM, B TOM YHCIE PEryIupys MaKCHUMAalbHOE «IUIEU0» — COOTHOIICHHE
0053aTeThCTB KIIMEHTA 110 3aKIIOYSHHBIM B €T0 WHTEpecax CIeNIKaM W UMYIIEecTBa KIMEHTa, MPETHA3HAuYeHHOTO IS
COBEpIICHHS CACIOK B COOTBETCTBHUHU C OPOKEPCKHUM JOTOBOPOM. TeM He MeHee, JaHHBIE CHIEIKH IMOAXOIAT He BCEM
KITUEHTAM, TIOCKOJIBKY COTIPSDKEHBI C JOMOTHUTEILHBIMU PUCKAMU U TPEOYIOT OIIEHKH TOTO, TOTOBBI JIM BBl HX HECTH.

|. PbIHOYHBII pUCK

HpI/I CorjlaCuM Ha COBCPHICHUEC MAPKHWHAJIBHBIX W HEIMOKPBLITBIX CACJIIOK Bbl AOJDKHBI YYUTBIBATH TOT q)aKT, qTo
BEJIMYMHA MOTEPh B Cllyyae HEOJArompUsTHOro uis Bamero VHBECTUIMOHHOTO mOpPTQens IBIKEHHUS PpBIHKA
YBEJIMUUBACTCS IPH YBEIMUCHUH «ILICUa».

[ToMuMoO 001IET0 PHIHOYHOTO PUCKA, KOTOPBIN HECET KIIMEHT, COBEPIIAONIHIA OTIepallii Ha PhIHKE IIEHHBIX OyMmar,
BBl B ClTy4ae COBEPIICHUS MAP)KUHAJIBHBIX U HEHMOKPBITHIX CAETIOK OyJIeTe HECTH PUCK HEOIArONpHUsATHOTO H3MEHEHNUS
LEHbl KaK B OTHOLICHWM LEHHBIX Oymar, B pe3yjbTaTe MNPHOOPETEHHs KOTOPHIX BO3HUKJIA WM YBEIUIWIACH
HETIOKPBITAsl MO3MIINS, TaK U PUCK B OTHOILICHUH aKTHBOB, KOTOPBIE CITy>KaT obecrieueHneM. [Ipu 3ToM, B ciiydae eciu
HCIIOKPLITAA MO3UIHA BO3SHHUKIIA UJIW YBCJIIMYWIACh B PE3YJIBTATC NNPOAaXKW LIEHHBIX 6YMaI‘, BCJIMYHHA Y6BITKOB HHUYEM
HE OrpaHMYeHa — YTpaBISIOMMNA OyneT o0s3aH BepHYTHh (mepenats) Opokepy IeHHbIE Oymard HE3aBUCHMO OT
U3MCEHCHHUA NX CTOUMOCTH.

HpI/I COBCPIICHHNU MAPKUHAJIBHBIX W HCHOKPBITBIX CACJIOK Bbl OOJDKHBI YYUTBIBATH, YTO BO3MOXHOCTH
PacIopsHKEHUS aKTUBAMH, SIBIIIOIIMMUCS 00ECTIIEYeHHUEM 10 TAKUM CAETIKaM, OrpaHHYCHA.

HNmymecTBo (YacTh HMYyIIECTBAa), NpPUHAUIEKAIIEe BaM, B pE3yJbTaTe COBEPLICHHS MAapKMHAIBHOW WU
HETIOKPBITON CHENKH sBIsAeTCs OOECHeUeHHEeM HCIOMHEHHsS O00513aTeNbCTB YTMPaBISIOUIEro Iepen OpokepoM H
BO3MOXXKHOCTb PACHOPSDKEHHS UM MOXKET OBITh OIpaHMYEHa BIUIOTH 0 IOJIHOTO 3allpeTa COBEPIICHUsS] ¢ HUM KaKuX-
mbo crenok. Pasmep obecnieueHuss U3MEHSAETCSl B MOPSAAKE, NPEAYCMOTPEHHOM JOTOBOPOM, M B Pe3yJbTaTe Bl
MOXKeTe OBITH OrpaHUYCHBI B BO3MOXXHOCTHU pPaCloOpsXKaTbCd CBOMM HMYUICCTBOM B OoubLIEH CTCIICHU, YEM 10
COBEpIICHNUS Map>KUHAIBHOM (HETIOKPBITOM) CAETKH.

Taxoxke He00X0AUMO YyUYEeCTh BO3MOXHOCTh NPUHYAUTEIBHOIO 3aKpbITUs no3unmu. HebnaromnpusTHoe n3MeHeHne
LEHbl MOXXET INPUBECTH K HEOOXOAMMOCTHM BHECTH [OIOJHHUTENbHBIE CPEACTBA ISl TOro, 4TOOBl HPUBECTH
o0ecriedyeHne B COOTBETCTBHE C TPeOOBaHHMSIMU HOPMATHUBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA, YTO JIOJHKHO OBITH
CIETaHO B KOPOTKUH CpPOK, KOTOPBIM MOXXET OBbITb HemocTaTodeH [uii Bac. HopmaTwBHBIE aKThl WU yCJIOBHUS
OpOKEpPCKOro J0roBopa Mo3BONIAIOT Opokepy 0e3 cornacust Y IpaBisOLIEero «IPUHYAUTENbHO 3aKPhITh TO3UIHIO», TO
€CTh HpI/IO6peCTI/I HHCHHBbIC 6YMaFI/I 3a CYCT BallMX ACHCKHBIX CPCACTB WM ITPOAATh Ballll IICHHBIC 6YMaFI/I. OTO MOXKET
OBITH CACJIAHO IO CYMICCTBYIOIINM, B TOM YUCJIC HEBBII'OAHBIM, ICHAM U IPUBECTU K BOSHUKHOBCHUIO Y BacC Y6BITKOB.

[IpunyauTenbHOE 3aKPBITHE MO3WIMHA MOXKET OBITH BBI3BAHO PE3KMMH KOJECOAHMSIMHM PBIHOYHBIX LIE€H, KOTOpHIE
TMOBJICKJIM YMEHBIICHUE CTOMMOCTH BAIlI€TO I/IHBCCTI/IHI/IOHHOFO HOpT(beJ'ISI HIDKE MUHAMAaIbHOMN MapxKu.

HpI/IHYIII/ITe.HI)HOG 3aKPBITUEC TTO3UILUN MOXKET OBITH BBEI3BAHO Tpe6OBaHI/I$[MI/I HOPMAaTHUBHBIX aKTOB WJIM BHCCCHUEM
OpOKepOM B OJJHOCTOPOHHEM MOPsIIKE U3MEHEHHI B CIIMCOK LIEHHBIX Oymar, KOTOpble MOTYT OBITh 0OecrieYeHneM 1o
HETOKPBITHIM [TO3ULIKSM.

HpI/IHYIII/ITe.HI)HOG 3aKpPBITUE MOXKET OBITH BBI3BAHO H3MEHEHHWEM 3HAYEHUN CTaBOK pUCKa, pacCYUTBIBAEMBIX
KJIMPUHTOBOM oOpraHuzanued W (WiIM) HCIOJIB3yeMbIX OpOKEpOM B CBS3M C YBEIMYEHHEM BOJATHILHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMar.

Bo Bcex atmx CcydadaX TMNMpUHYAUTCIIBHOC 3aKPBITHC IMO3UIUHU MOXKET IMPUYMHHUTHL BaM 3HAYUTCIIBHBIC Y6BITKI/I,
HECMOTpA HA TO, YTO IIOCJIC 3aKpPbITUA IMO3WIWN H3MCHCHUC IICH Ha (1)I/IHaHCOBBIe HHCTPYMEHTBI MOXET NPUHATH
OnaronpusITHOE [yl Bac HalpaBJIeHHE, U BbI MOIYYMIIM OBl JOXOA, eciy Obl Balla Mmo3uuus He Obuia 3akpbiTa. Pazmep
yKa3aHHBIX YOBITKOB IPH HEOIArONpHATHOM CTEYCHHH OOCTOSITEIECTB MOXKET IPEBBICUTH CTOMMOCTH HAXOJSAIIUXCS
Ha BallleM CYeTy aKTHBOB.
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1. PUCK JUKBHIHOCTH

Ecnu BenmuunHa HEMOKPHITON MO3UIMK TO OTACIBHBIM IIECHHBIM OyMaraM siBJsieTCSl 3HAYMMOM B CpPaBHEHHH C
00BEMOM COOTBETCTBYIOIINX IIEHHBIX Oymar B CBOOOAHOM oOpamieHnH U (W) B CpaBHEHHUH C 0OBEMOM TOProB Ha
OpPraHW30BaHHOM PBIHKE, PUCK JIMKBUIHOCTH MPU COBEPIICHUH MapKUHAILHOW U HEMOKPBITON CIIEIKH YCHIUBACTCS.
TpyaHOCTH C MPUOOPETCHUEM WIIM MPOJAXKeH aKTHBOB MOTYT NMPHUBECTH K YBEIMUCHHUIO YOBITKOB MO CPAaBHEHUIO C
OOBIYHBIMH C/ICTKAMH. AHATOTUYHO HEOOXOJJUMO YUUTHIBATH BO3PACTAOIIUI PUCK JIMKBHIHOCTH, €CITH 00eCTIeYeHUEM
Ballell HEMOKPBHITOW TMO3WIMK SIBIISIIOTCS IICHHbIE OyMard W JUIS 3aKPBITHS HEMOKPBITOW TIO3HMIUM MOXKET
MOTPeOOBATHCS pealin3alivs CYIICCTBEHHOTO KOJMYECTBA IICHHBIX OyMar.

*k*k

VYuuteiBas BBHILEU3TI0KEHHOE, YIPaBIAIOIUNA PEKOMEHAYET BaM BHHMMATENIBHO PAacCMOTPETH BOIPOC O TOM,
ABJIAIOTCS JIM PUCKH, BOSHUKAIOIIKE IIPH MPOBEJAECHUH COOTBETCTBYIOLIUX ONEpaIyii, IpUEMIEMBIMHU AJI BaC C Y4ETOM
BallliX WHBECTHIIMOHHBIX IIeIeH W (PUHAHCOBBIX BO3MOXKHOCTeH. JlamHas J[lekmapariss He WMEET CBOEH IIEIBIO
3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHMsI TaKWMX OIepalyif, a Mpu3BaHa MOMOYb BaM OLIEHUTh MX PUCKU H
OTBETCTBEHHO MOJOWTH K PEIICHHUIO BOMpPOca O BHIOOpE Ballleil HHBECTHIIMOHHON CTpaTeruy M YCIOBHH JOroBOpa ¢
Ypapisiomum.

Y6enurech, 9o HacTosmas Jexmapamnus 0 puckax MOHSATHA BaM, ¥ TP HEOOXOAMMOCTH TOJTYYHTE Pa3bsICHEHUS
y YIpaBJSIOIIEro WK KOHCYJIBTAaHTa, CIEUAIN3UPYIOLIETOCS HA COOTBETCTBYIOLIUX BOIIPOCAX.
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I[exnapauml 0 pUcCKax, CBA3aHHLIX C IPOU3BOJAHBIMHU (l)l/IHaHCOBbIMl/I HHCTPYMECHTaAMHU

Iens Hacrosmed Jlexnmapanmym — TpenocTaBUTh BaM HH(OpMamuio o0 OCHOBHBIX PHCKaX, CBS3aHHBIX C
IPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMHU.

Jannbsie ©HCTpYMEHTHI ((brouepchl, GopBapAbl, OMIMOHBI, CBOIBI U Ap.) MOAXOIT HE BCeM KiHMeHTaM. boiee
TOTO, HEKOTOPbIC BUJbI TPOU3BOJHBIX (DUHAHCOBBIX WHCTPYMEHTOB COIPSDKECHBI C OONBIIMM YPOBHEM pPHCKA, YeM
npyrue. Tak, mponaka ONIMOHHBIX KOHTPAKTOB U 3aKII0UeHHE (PbIOYEPCHBIX KOHTPAKTOB, (POPBAPIHBIX KOHTPAKTOB U
CBOII-KOHTPAKTOB MPH OTHOCUTEIHHO HEOONBIINX HEONAaronpusATHBIX KOJIEOaHUsIX [IEH Ha PHIHKE MOKET MOJBEPrHYThH
BAC PUCKY 3HAUUTEIBHBIX YOBITKOB, IIPH 3TOM B CJIy4ae MPOJaKu (bIOUYEPCHBIX, (POPBApIHBIX KOHTPAKTOB U MPOAAXKU
OILMOHOB HA TOKYIKY (ONLHMOHOB «KOJUI») — HEOTPAaHMUEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPLICHUE CHENIOK IO
IPOJaXe OIMOHHBIX KOHTPAaKTOB M 3aKiI0YeHHe (bIOYepCHBIX M (OpPBApAHBIX KOHTPAKTOB MOXET OBITh
PEKOMEH/IOBAHO TOJIBKO ONBITHBIM HHBECTOpaM, OOJaJarolliM 3HAYUTEIbHBIMH (PUHAHCOBBIMH BO3MOXKHOCTSIMHU H
NPaKTUYECKUMH 3HAHUSMU B 00J1aCTH IPUMEHEHNSI MHBECTULIMOHHBIX CTPATETHil.

Hacrosimas meknapanus OTHOCUTCS Takoke M K IIPOM3BOJHBIM (DMHAHCOBBIM MHCTPYMEHTAM, HAIIPAaBICHHBIM Ha
CHIDKCHHE PHUCKOB APYrMX omnepanuid Ha ()OHJOBOM pbIHKE. BHUMATeNbHO OLEHHWTE, KaK Balld MPOWU3BOAHBIC
(mHAaHCOBBIE HMHCTPYMEHTHI COOTHOCSATCSI C OIEpanusMH, PUCKH IO KOTOPBIM OHM MpPU3BaHBl OTPaHUYUTH, U
yOeaurech, 4To 00bEM MO3UIMK Ha CPOUHOM PBIHKE COOTBETCTBYET 00BEMY XEIDKUPYEMOI MO3ULNHU Ha CIIOT-PhIHKE.

|. PHIHOYHBIH pUCK

IToMuMO 0011eTO PHIHOYHOTO (LIEHOBOI'O) PHUCKA, KOTOPBIM HECET KIMEHT, COBEPLIAIOLIMNA ONepaluy Ha pPhIHKE
[EHHBIX Oymar, BBl B Cllydae 3aKIIOUYeHUs YIPaBISIOIIUM JIOTOBOPOB, SBIISIOIIUXCS MPOU3BOAHBIMU (DMHAHCOBBIMH
MHCTpYMEHTaMH, OyaeTe HECTH PHUCK HEOJArOmpHsATHOTO HM3MEHEHHs LIeHbl KaK (MHAHCOBBIX HHCTPYMEHTOB,
ABJISIFOINMXCSL 0a3MCHBIM aKTUBOM IPOM3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB, TaK M PUCK B OTHOILIEHHH aKTHBOB,
KOTOpBIE CITy>KaT 00eCTIeYeHUEM.

B cnydyae HeOnaronpusaTHOTO M3MEHEHHSI IICHBI BBl MOXKETE B CPABHHTEIILHO KOPOTKHI CPOK MOTEPSATH CPECTBa,
ABJISIFOIIMECS 00ECTIEYeHUEM IPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Ilpu 3aKiOYEHUH OOTOBOPOB, SIBISIFOIIUXCS MPOU3BOJHBIMH (MHAHCOBBIMH HHCTPYMEHTAMH, BBl JOJDKHBI
YUUTHIBaTh, YTO BO3MOXKHOCTH PACHOPSDKEHHS aKTHBAaMH, SBIISIONIMMHUCS OOECIeYeHHEM M0 TaKHM JIOTOBOpaM,
OTrpaHHYCHA.

HmymecTBo (YacTh MMYILIECTBA), MPHUHAAJIEXKAIIEE BaM, B PE3yJibTaTe 3aKIIOUEHHsS JOTrOBOpPa, SBIISIOLICTOCS
NPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYAET SIBISThCSA OOECIEYCHHWEM WCIIONHEHHS O00S3aTeNbCTB IO
yKa3aHHOMY JIOTOBOPY M PacrlopsbKEHUE M, TO €CTh BO3MOKHOCTD COBEPIICHHS Y IPABIISIONINM CIIENOK C HUM, OyIeT
orpanuueHo. Pa3smep oOecrmedeHusi u3MEHsSETCS B MOPSJAKE, MPEIYCMOTPEHHOM JOroBopoM (crnenuduxanueit
KOHTpaKTa), U B pe3yjabTaTe YMPaBISIOMMA MOXET OBITh OrpaHHYE€H B BO3MOXKHOCTH PACIIOPSXKAThCS BalllNM
UMYIIECTBOM B OOJIbINIEH CTETIEHH, YeM JI0 3aKIIIOUYESHUS IOTOBOPA.

Taxoxke He00X0AUMO Yy4eCTh BO3MOXHOCTh NPUHYAUTEILHOTO 3aKpbITUs no3unuu. HebnaronpuarHoe n3MeHeHne
LEHbl MOXXET INPUBECTH K HEOOXOAMMOCTHM BHECTH [OIOJHHUTENbHBIE CPEACTBA ISl TOro, 4TOOBI HPUBECTH
obecriedyeHne B COOTBETCTBHE C TPEOOBaHHMSIMHU HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JOTOBOPA, YTO JIOJDKHO OBITh
C/I€TaHO B KOPOTKHU CPOK, KOTOPBIA MOKET ObITh HeZoCTaToueH Uit Bac. OOCTyKMBalOIMK Y IPaBIsIoiero Opokep
B 3TOM cCllyyae BOpaBe 0e3 JIOMOJHHUTEIBHOrO corjiacus YIPaBISIOIIETO «IIPUHYIUTEIBHO 3aKpPBITh MO3UIMIO», TO
€CTh 3aKIIIOYHUTH JIOTOBOP, SBISIONIMICS MPOWU3BOAHBIM (PWHAHCOBBIM HMHCTPYMEHTOM, WIIM TIPHOOPECTH IICHHBIC
OyMard 3a CYeT BalluX JEHEKHBIX CPEICTB, MJIM MPOAATh BAlld IEHHBIE OyMaru. DTO MOXET OBITh CIEIaHO MO
CYLIECTBYIOLINM, B TOM YHCJI€ HEBBITOJHBIM, IEHAM U IPUBECTH K BOZHUKHOBEHHIO y BacC YOBITKOB.

BbI MOXeTe MOHECTH 3HAYMTENbHbBIE YOBITKH, HECMOTPS Ha TO, YTO TOCJIE 3TOT0 U3MEHEHHE 1IeH Ha (PMHAHCOBBIC
WHCTPYMEHTHI MOXKET MPHUHSATH ONAaroNnpHsATHOE AJis Bac HANpaBiICHHWE W Bl MONYyYHMIN ObI TOXOA, ecnu OBl Bamia
no3uuus He OblIa 3aKkpbiTa. Pazmep ykazaHHBIX YOBITKOB NpU HEOJNATONPHUATHOM CTEUEHUH OOCTOSATENILCTB MOXKET
MIPEBBICUTH CTOMMOCTH HaXOSIIMXCS Ha BallleM CYETY aKTHBOB.

1. Puck JuKBUOHOCTH

TpyaHOCTH € 3aKPBITHEM TIO3UIMI U TIOTEPH B IIEHE MOTYT IMPHUBECTH K YBEIMUEHHUIO YOBITKOB OT MPOM3BOTHBIX
(PMHAHCOBBIX HHCTPYMEHTOB I10 CPAaBHEHHIO C OOBIYHBIMH C/ICJIKAMH.

Or[epaum/l C MPOU3BOJHBIMU (bHHaHCOBLIMI/I HWHCTPYMCHTAaMH, 0a3UCHBIM aKTHBOM KOTOPBIX ABJISIFOTCSA LCHHBIC
6YMaI‘I/I HWHOCTPAHHBIX ODMUTCHTOB HJIM MHJACKCHI, PACCUUTAHHBLIC 110 TaKUM LCHHBIM 6yMaraM, BJICKYT TaKXXE PHCKH,
CBA3aHHBIC C MTHOCTPAHHBIM IPONUCXOKICHUCM 0a3MCHOr0 aKTHBA.

Pucku, céazannble ¢ uH8ECMUPOBAHUEM 6 CHIPYKHYPUPOGAHHbIE RPOOYKMbL
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CTpyKTypHUpOBaHHBIE TPOMYKTHI SIBIAIOTCA CIOKHBIMUA (PHHAHCOBBIMH HWHCTPYMEHTAMH W MOTYT BKIIOYAaTh B
ce0sl HECKOJIBKO BHUJIOB WHCTPYMEHTOB, TJ€ BBITUIATA 3aBUCUT OT M3MEHEHUH OIpeNeJIeHHBIX XapaKTEPUCTUK OJIHOTO
WM HECKOJbKUX 0a3MCHBIX aKTHBOB (IIEHHBIX OyMar, ()OHIOBBIX MHJIEKCOB, IIPOIICHTHBIX CTABOK U JIPYTHX aKTHBOB).
Takum 00pa3oM, CTPYKTypHpOBaHHBIE MPOAYKTHI PACCMAaTPHBAIOTCS KaK KOMITIEKCHOEC MHBECTHIIMOHHOE pEIIeHUE,
MOCPEACTBOM KOTOPOTO MOYKHO JIOCTHYH OTIPEAEIICHHOTO YPOBHSI TOXOAHOCTH TIPH 3apaHee ONpeAe/IiCHHBIX YCIOBHUSX.
OCHOBHOM pHCK, CBSI3aHHBIH C HWHBECTHPOBAaHMEM B CTPYKTYPUPOBAHHBIE HPOAYKTBHL, 3TO PHUCK MOTEPU
MHBECTUPOBAHHOW CYMMBI. Y CIIOBHS CTPYKTYPHPOBAHHOI'O MPOAYKTa MOTYT IpeAyCcMaTpUBaTh MOJHOE 0OECIieHEHHE
MEPBOHAYATIFHOW CyMMBI WHBECTHPOBAHHA WM TOTEPI0 HAKOIUIEHHOTO [OXO0Ja MpPH HACTYIJIEHHH YCJIOBHUH,
OTIpeIeTICHHBIX B OINMCAaHUH CTPYKTYPHPOBAHHOTO TMPOIyKTa. HBECTHpOBaHWE B CTPYKTypHPOBAaHHBIC MPOMYKTHI
npeArnonaraeT ux yaepxkanve B MHBectunonHoM noptdene KineHnTta B TeueHHe onpeaeneHHoro ((UKCHpOBaHHOTO)
neproaa. Belmuiata m0XoAa OT MHBECTUPOBAHUS B CTPYKTYPHPOBAHHBIE MPOIYKTHI MOXET OCYIIECTBIATHCSA B KOHIIE
CpOKa MPOIyKTa JIMOO TMPEAIoNIaraTh ONpeneiIeHHbIe IPOMEXKYTOYHbIE BHIIIATHL. JlOCPOYHOE TMOTalleHne, eCIId 3TO
BO3MOKHO MCXOJSl U3 PHIHOUHBIX YCIOBHH, MOKET MPUBECTH K CYHIECTBEHHBIM YOBITKaM, B 3aBUCUMOCTH OT YCJIOBHI
CTPYKTYPHUPOBaHHOTO IIPOAYKTA.

B cTpykTyprpOBaHHBIX TPOAYKTaX MPH HATWYUH BCTPOSHHOW 3alUTHI KalHUTaja, PeI0CTaBICHHON SMUTEHTOM
NPOJYKTa, TaKas 3aliuTa 00ecleYnBaeTCs TOJIBKO B KOHIIE CPOKa JISHCTBUS MPOAYKTa. B CBS3M € 3THM, €clii Ha JaTy
JIOCPOYHOTO MOTalIeHNs, CTOUMOCTh MPOTyKTa, UCXOJS U3 TEKYIIUX PIHOYHBIX YCIOBHUI, OKaKETCS HIDKE HadyaabHON
[IEHBI, HHBECTOP MOKET MIOHECTH CYIIECTBEHHBIE YOBITKH.

**k*

YuuTeIBas BBIIEU3I0KEHHOE, YIPABIAIOINN PEKOMEHAYET BaM BHHMMATENBHO PAacCMOTPETH BOIPOC O TOM,
ABIIFOTCS JIM PUCKH, BOSHUKAIOIIKE ITPH MPOBEJCHUH COOTBETCTBYIOIIUX OMEPALHii, TPUEMIIEMBIMU AJIS BAC C YIETOM
BalllMX HMHBECTUIIMOHHBIX Ielel M ()MHAHCOBBIX BO3MOKHOCTeH. JlanHas [lekmapaiisi HE HMMEET CBOCH IICIIbIO
3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHMs TaKUX OIEpalyif, a Mpu3BaHa MOMOYb BaM OILIEHUTh MX PHUCKH U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BHIOOpE Ballleli MHBECTHIIMOHHON cTpaTeruu u ycioBuil JloroBopa c
YrpaBastommm.

Yo6enurech, uTo Hactosmas Jexkiaapanus o puckax MOHSATHA BaM, U NIPU HEOOXOJMMOCTH MOJTYYHUTE Pa3bsCHEHHSI
y YIpaBIIAOLIEro WIN KOHCYJIBTaHTA, CHENUATN3HPYIOMIETOCS Ha COOTBETCTBYIOIIMX BOIIPOCAX.
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I[exnapauml 0 pucCKax, CBA3aHHBIX C npnoﬁpeTelmeM HHOCTPAHHBIX HCHHBIX 6yMar

Henpto HacTosmiel Jlexmaparuu sBIsieTCS NPENOCTABICHUE KIMEHTY MH()OpPMAIUKM O PHCKaX, CBSA3aHHBIX C
proOpEeTEeHHEeM HHOCTPAHHBIX IIeHHBIX OyMar. lHocTpaHHbIe IeHHBIe OyMaru MOTyT OBITh IPHOOPETEHHI 32 PYyOEeKOM
WM HAa POCCUHCKOM, B TOM YHCJIC OPTaHU30BaHHOM, (DOHJIOBOM PBIHKE.

OnepanusaM ¢ MHOCTPaHHBIMH IICHHBIMU OyMaraMu MpUCYIIX OOIUE PUCKH, CBSI3aHHBIC C ONCPAIlUSIMH Ha PhIHKE
IEHHBIX OyMar co CISAYIOIIMMHA OCOOCHHOCTSIMH.

I. CucreMHBIe PUCKHT

[IpuMeHHUTENbHO K MHOCTPAHHBIM LIEHHBIM OyMaram CHCTEMHbIE PUCKH, CBOWCTBEHHBIE POCCUHCKOMY (DOHIIOBOMY
PBIHKY [JOTIOJIHSIOTCS aHAJIOTHMYHBIMH CUCTEMHBIMM PHCKaMH, CBOMCTBEHHBIMH CTpaHe, TA€ BBITYIIEHBl HIHN
o0paliaTcsi COOTBETCTBYIOINE WHOCTpaHHbIE LeHHbIe Oymaru. K ocHOBHBIM (akTopam, BIHSIONIMM Ha YPOBEHb
CHCTEMHOT'O PHCKa B IEJIOM, OTHOCSITCS MOJUTHUYECKAasi CUTyalusi, OCOOCHHOCTH HAMOHAIBHOTO 3aKOHOAATENILCTBRA,
BAJIIOTHOTO PEryJIMPOBaHUSA M BEPOSITHOCTh MX HM3MEHEHHMS, COCTOSIHHE TOCYNapCTBEHHBIX (DMHAHCOB, HAJUYUE U
CTENeHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHBl MECTa HAXOXACHUs JIHIA, 005S3aHHOTO 10 WHOCTPAHHOW IEHHOM
Oymare.

Ha ypoBeHb cucTeMHOr0 pucka MOT'YT OKa3blBaTh BIMSHHE U MHOTHE ApYrue (HaKkTopbl, B TOM YHCIIE BEPOSTHOCTh
BBEJCHUS OTPaHHYCHHM HAa WHBECTHLMW B OTHENIBHBIE OTPAcId SKOHOMHMKHM MWJIH BEPOSTHOCTH OJHOMOMEHTHOHN
JICBAIbBAIIMA HAIMOHATBHON BamOThl. OONICNPUHATON WHTETPAJbHOW OIICHKOW CHUCTEMHOTO PHCKA MHBECTHUIIVHA B
MHOCTPAHHYIO IICHHYIO OyMary SBIISI€TCS «CYBEPEHHBI pEeHTHHI» B MHOCTPAHHOW WM HAIMOHAJIBHOM BaJIoOTe,
MIPUCBOEHHBI CTpaHe, B KOTOPOM 3aperHCTPUPOBAH ADMUTEHT, MEKIYHAapPOAHBIMH pPEUTHHTOBBIMU areHTCTBAaMH
MOODY'’S, STANDARD & POOR'S, FITCH IBCA, oxnako cienyer UMeTh B BUAY, YTO PEUTHUHTH SIBISIFOTCS JIMIIb
OpUEHTHpPaMH U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEaIbHOM CUTYaIUH.

B ciaywae coBepmieHHs CAEIOK ¢ MHOCTPAaHHBIMU JEMO3UTAPHBIMU PAaCHUCKaMHU ITOMHMO PUCKOB, CBSI3aHHBIX C
SMHUTEHTOM CaMHX PACIHCOK, HEOOXOANMO YUUTHIBATh M PUCKH, CBA3aHHBIE C IMUTCHTOM IMPEACTABIISIEMbIX JaHHBIMH
pacnucKkaMy HHOCTPaHHBIX EHHBIX OyMar.

B HacTosmmee BpeMs 3aKOHOAATEIBCTBO Pa3peIlacT POCCHHCKAMU HHBECTOPAaMH, B TOM YHCIIE HE SBIISIOIUMUCS
KBATM(DUITUPOBAHHBIMU, IPHOOPETEHNE JIOMYIIEHHBIX K MyOJINYHOMY pa3MeIIeHUI0 U (WITH) MyOIMIHOMY O0paieHHIO
B Poccuiickoit ®enepanny HHOCTPaHHBIX IIEHHBIX Oymar Kak 3a pyOeskoM, Tak u B Poccuu, a Takke MO3BOJISIET y4eT
npaB Ha Takue LEHHble OyMaru POCCHUICKMMHU [AEHO3UTapUsIMH. MeXay TeM, CYIIECTBYIOT PUCKH H3MEHEHHS
PETYJSITUBHBIX IOIXOAOB K BIAJACHUIO M OINEpalysM, a TaKkKe K Y4eTy IpaB Ha WHOCTpaHHblE (DUHAHCOBBIC
WHCTPYMEHTHI, B PE3YJIbTaTE YETO MOYKET BOSHUKHYTh HEOOXOIUMOCTD IO UX OTUYKJEHHIO BOIIPEKH BAILIUM IIJIaHAM.

1. IIpaBoBble puUCKHU

[Tpu puoOpeTeHn NHOCTPAaHHBIX [EHHBIX OyMar HEOOXOJUMO OTHIaBaTh cebe OTYET B TOM, UYTO OHU HE BCerjaa
ABJISIFOTCS aHAJIOTaMH POCCHUICKMX LIEHHBIX Oymar. B mo0oM citydae, npenocraBiseMble 110 HIM IpaBa U NpaBuila UX
OCYILIECTBIICHNSI MOT'YT CYLIECTBEHHO OTJIMYATHCS OT IPaB I10 POCCUICKUM IIEHHBIM OyMaram.

Bo3moxHOCTH CyneOHON 3amuThl MpaB MO HHOCTPAHHBIM IICHHBIM OyMaraM MOTYT OBITh CYIIECTBEHHO
OrpaHUYeHbl HEOOXOJMMOCTBIO OOpallleHHss B 3apyOexHble CcylneOHble W TNPaBOOXPAaHUTEIBbHBIE OpraHbl IO
YCTaHOBJIEHHBIM IpaBUjaM, KOTOPbIE MOTYT CYLIECTBEHHO OTIMYAThHCS OT JeicTByronmx B Poccun. Kpome toro, mpu
omepanysax ¢ WHOCTPAHHBIMH LIEHHBIMHA OyMaramu BBl B OOJBIIMHCTBE CIy4aeB HE CMOXKETE IMOJIaraThCs Ha 3aIIUTy
CBOUX IIPaB U 3aKOHHBIX MHTEPECOB POCCUICKUMHU YIIOJHOMOYEHHBIMU OPTaHAMH.

I11. PackpbiTHe HHpOpMaLMK

Poccuiickoe 3aKOHOATENBCTBO JIOMYCKAET PacKphITHEe HH(OpMAMK B OTHOIIEHMH MHOCTPAHHBIX LIEHHBIX Oymar
[0 MpaBUJIaM, JEHCTBYIOIIUM 3a PyOe:KOM, M Ha aHIIIMHCKOM si3bIke. OLEHHTE CBOIO TOTOBHOCTH aHAJIM3UPOBATH
UHQOPMAIMIO HA AaHTIUICKOM S3bIKE, a TaKKe TO, NMOHUMAETe JIM Bbl OTIMYWS MEXIYy NpUHATEIMH B Poccun
npaBwiaMi (UHAHCOBOW OTUETHOCTH, MeXIyHapOIHBIMUA CTaHAApTaMy (PWHAHCOBOM OTYETHOCTH WM TPaBHIAMHU
(hMHAHCOBOI OTYETHOCTH, IO KOTOPHIM IYOJUKYETCsI HHPOPMALIUS SMUTEHTOM HHOCTPAaHHBIX LIEHHBIX OyMar.

Taxxe poccuiickue OpraHH3aTOpPbl TOProBIXW H (MIIHM) OpOKEpPHl MOTYT OCYIIECTBISTH IMEPEBOJ HEKOTOPBIX
JIOKYMEHTOB (MH(OpMAIUK), PAaCKPhIBAEMbIX WHOCTPAHHBIM SMHUTEHTOM JJIs Ballero ynooctBa. B sTom ciryuae
MEepeBO]] MOYKET BOCHPUHHMATHCS HCKIIOYUTENFHO KaK BCIOMOrarenbHas MWHPopManus K OpUIHATEHO PACKPHITHIM
JOKyMeHTaM (MH(pOpMaLui) Ha HTHOCTPAHHOM s3bIKe. Beerna yunTeiBaiTe BEpOSTHOCTh OLIMOOK MEPEBOAYMKA, B TOM
Yycle CBA3aHHBIX C BO3MOXKHBIM DPa3JIMYHBIM IIEPEBOJIOM OJHHX M TEX € HHOCTPAHHBIX CIIOB M (pa3z HIH
OTCYTCTBHEM OOILEHPUHSITOTO PYCCKOI'O SKBHBAJICHTA.

*k*k
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YuuTeiBasi BBILIECHU3IOKEHHOE, YTPABISIOMMN PEKOMEHAYET BaM BHHUMATEIBHO PACCMOTPETH BOIIPOC O TOM,
SIBJISIEOTCSL JIM PUCKH, BO3HUKAOIIKE IPU IPOBEICHUN COOTBETCTBYIOIIMX ONEpalnid, IPUEMIIEMBIMU ISl BaC C YYETOM
BallliX WHBECTUIIMOHHBIX IeNel M ()MHAHCOBBIX BoO3MOxHOcTel. JlaHHas [leknapanusi He WMeEET CBOEH IENBIO
3acTaBUTh Bac OTKa3aThCs OT OCYLIECTBICHMSI TAaKMX OINEpaluii, a IpU3BaHAa IOMOYb BaM OLEHUTh UX PUCKU U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BHIOOpE Ballell MHBECTHIIMOHHOM CTpaTeruu u ycioBuil JloroBopa c
YnpaBasomum.

Y6enurech, uto Hactosmas Jlexmapaius 0 puckax MOHSATHA BaM, ¥ TP HEOOXOAMMOCTH TOJIYYHTE Pa3bsICHEHUS
y YHpaBIOIIETro Wi KOHCYJIbTaHTa, CIEUATN3UPYIOLIErOCs HA COOTBETCTBYIOLIUX BOIIPOCAX.
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,[[eknapaunﬂ 0 PUCKaX, CBA3AHHLIX € 3AKJIIYCHHEM 10I0OBOPOB, ABJIAIIUXCH ITPOU3BOIHBIMHA (l)I/IHaHCOBLlMl/I
HHCTPYMEHTaAMMU, 0a3lCHBIM AKTHBOM KOTOPbLIX ABJJAKTCA HCHHbIC 6yMarn HHOCTPAHHBIX SOMUTCHTOB WJIH
HHAEKCbI, PACCYUTAHHbIC 10 TAKUM HECHHBIM 6yMaraM

L[CJ'II) HaCTOSIICH I[exnapauml - NpeaAOCTaBUTh BaM O6H1y}0 I/IH(i)OpMaL[I/IIO 00 OCHOBHBIX PpUCKax, CBA3aHHBIX C
3aK/IIFOYCHUEM JOIr'OBOPOB, SABJIAIOUIUXCSA IIPOHU3BOAHBIMU (I)I/IHaHCOBBIMI/I HHCTPYMCHTaMU, 0a3UCHBIM aKTHBOM
KOTOPBIX SABJAKOTCSA LCHHBIC 6YMal"I/I HWHOCTPAHHBIX 5MUTCHTOB HJIW HWHACKCHI, PACCYUTAHHBIC IO TAKUM IECHHBIM
6yMaraM (naﬂee — «MPOU3BOAHBIC (1)I/IHaHCOBI>Ie HWHCTPYMCHTBI C MHOCTPAHHBIM 0a3UCHEIM aKTI/IBOM»). 3aKIoucHue
YKa3aHHBIX JOT'OBOPOB CBA3AaHO C PHUCKAMH, XAaPaKTECPHBIMU IJId BCEX IPONU3BOAHBIX (l)I/IHaHCOBI)IX HHCTPYMCHTOB, a
TAaKXKC CHCI_II/I(I)I/I‘IGCKI/IMI/I pUCKamMu, O6yCJ'IOBJ'IeHHLIMI/I HWHOCTPAaHHBIM IIPOUCXOXKICHUEM 0a3MCHOr0 aKTHBA.

PMCKM, C6A3aHHbLE npou3eo¢)nbwu (]mnchoebtmu UHCIMpYMeHmamu

JlaHHbIe MHCTPYMEHTHI MMOJIXOAAT HEe BCeM KiIMEHTaM. boiee TOro, HEKOTOpBIE BUBI MPOU3BOIHBIX (DMHAHCOBBIX
MHCTPYMEHTOB COINPSDKEHB! C OOJBIIMM YPOBHEM pHUCKA, 4yeM Apyrue. Tak, IIpU HNOKYIKE ONIMOHHOIO KOHTPaKTa
NOTEpU KJIMEHTAa HE MNPEBBICAT BEIMYUHY YIUIAUEHHBIX NPEMHM, BO3HATPAKICHUS U PACXOIOB, CBS3aHHBIX C HUX
coBepuieHreM. [Iponaxka ONMIIMOHHBIX KOHTPAKTOB C TOYKH 3pPEHHS PUCKA KIMEHTa W 3aKioYeHue (PbroYepCHBIX
KOHTPAaKTOB, (hOpBapOHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB COMOCTAaBUMBI - IPU OTHOCHTEIBHO HEOOJNBIINX
HeOJIaronpusATHBIX KOIEOaHUIX LIEH Ha PhIHKE BbI IIOABEPTacTeCh PUCKY 3HAUUTEIbHBIX YOBITKOB, IPH 3TOM B CIydae
npojaxu (bIOYEPCHBIX W (OPBAPAHBIX KOHTPAKTOB M IMPOAAXKH ONIMOHOB HAa TOKYNKY (ONIIMOHOB «KOJII»)
HEOTpaHMYCHHBIX YOBITKOB. C Y4YeTOM JTOro, COBEpIICHHWE CAEJOK MO TMPOAaKe OMNIUOHHBIX KOHTPAKTOB H
3aKIIf0YeHue (BIOYEPCHBIX U (POPBAPIHBIX KOHTPAKTOB MOKET ObITh PEKOMEHAOBAHO TOJIBKO OIBITHBIM HHBECTOpaM,
00TaJaroM 3HaYUTEIbHBIMU (DMHAHCOBBIMH BO3MOKHOCTSIMH U MTPAKTUYECKUMH 3HAHUSAMH B OOJIACTH MPUMEHEHHS
WHBECTUIIMOHHBIX CTPATErui.

Hacrosmas meknapanust OTHOCUTCS TakKe M K MPOU3BOJHBIM (DMHAHCOBBIM MHCTPYMEHTaM, HAIIPAaBJICHHBIM Ha
CHIDKCHHE PHUCKOB APYrMX omnepanuid Ha ()OHIOBOM pbIHKE. BHUMAaTeNbHO OLEHWTE, KaK Balld IPOWU3BOAHBIC
(hmHAaHCOBBIC MHCTPYMEHTBI COOTHOCSTCS C ONIEPAIlUsIMUA, PUCKH IO KOTOPHIM BbI HAMEPEHBI OTPaHUYNTh, U YOCIHUTECH,
4yTo 00BEM Ballled MO3WIMKM HA CPOUYHOM PBIHKE COOTBETCTBYET OOBEMY IO3MILHMHM HA CIOT PBIHKE, KOTOPYIO BBI
XeIDKHpYETe.

|. PopiHOYHBIN (LIEeHOBOI) pucK

[TomMumoO 001IIETO PHIHOYHOTO (IIEHOBOTO) PHUCKA, KOTOPBIH HECeT KIMEHT, COBEPIIAIONINI ONepalud Ha PHIHKE
[EHHBIX OyMmar, Bbl, B Cilyyae 3aKIIIOYCHUS] (PhIOUEPCHBIX, (JOPBAPAHBIX M CBOI JOTOBOPOB (KOHTPAKTOB), a TAKXKE B
ClIydyae MPOAaXKH OMIMOHHBIX KOHTPAKTOB, OyleTe HECTH PUCK HEOJIArONPUSTHOTO N3MEHEHUS 1IEHBI KaK (DUHAHCOBBIX
MHCTPYMEHTOB, SIBIISIOIIMXCS Oa3MCHBIM AKTUBOM IPOM3BOJIHBIX (DMHAHCOBBIX HHCTPYMEHTOB, TaK M PHUCK B
OTHOIIICHUU aKTUBOB, KOTOPBIE CITYXKAaT 00eCIIEUeHUEM.

B cny4yae HeOnaronpusTHOTO M3MEHEHHsI IICHBI BBl MOXKETE B CPABHHTEIILHO KOPOTKHI CPOK MOTEPSATH CPEICTBa,
ABJISIFOIMECS 00eCTIeYeHHEeM MTPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

1. PuCK JUKBUIHOCTH

Ecimm Bama HWHBCCTULIMOHHAA CTPATCrud MNpCAyCMaTpUBaACT BO3MOXHOCTH BO3HHKHOBCHUS H€O6XOI[I/IMOCTI/I
3aKPBITUA MO3UIHUU IO COOTBETCTBYIOUIEMY KOHTPAKTY (I/IJII/I 3aK/IIOYCHUA CACIKKW C MHBIM KOHTPAKTOM, KOTOpas
CHMIKACT PUCK IO JaHHOMY KOHTpaKTy), o6pamaﬁTe BHHUMAHUC HA JIUKBUAHOCTb COOTBCTCTBYIOIIUX KOHTPAKTOB, TaK
KaK 3aKpbITHC HO3I/ILII/II>i 0 HCJIMKBUIHBIM KOHTPAKTAM MOKET IMIPUBECTU K 3HAYUTCIIbHBIM JJOIMMOJHUTCIIbHBIM Y6BITKaM
B CBSI3M C UX HHU3KOU JIMKBUJTHOCTBIO. O6paTI/ITe BHUMAHUEC, YTO, KaK IIPpaBUJIO, KOHTPAKTEI C Ooiee OTAAJICHHBIMA
CpOKaMHU UCIIOJIHEHUA MCHEC JIMKBUIHEI 110 CPABHECHUIO C KOHTPAKTaMH C ONM3KUMHA CpOKaMHU UCIIOJITHCHUS.

Ecnu 3aki1r04eHHBI BaMU JOTOBOD, SIBIISTFOIIUIACS MPOU3BOAHBIM (DMHAHCOBBIM WHCTPYMEHTOM, HEIMKBHJIEH, U Y
BaC BO3HHUKJA HEOOXOIAMMOCTh 3aKPBITh IMO3UIMI0, 0053aTEJIbHO pacCMaTpPHBAWTE MMOMHMO 3aKPBITHS IMO3MIIMU II0
JIAHHOMY KOHTPAaKTy aJbTEPHATHUBHBIC BapUAHTHl MCKIIOYEHHS PUCKA MOCPEACTBOM 3aKIIOUEHHUS CIEJIOK C MHBIMU
MPOU3BOAHBIMU (DMHAHCOBBIMH HMHCTPYMEHTAMH WM C Oa3MCHBIMHM aKTHBaMH. VICMONB30BaHUE allbTEPHATUBHBIX
BapHAHTOB MOXET MIPUBECTH K MEHBIIIUM YOBITKAM.

IIpu 3TOM TPYOHOCTH C 3aKPHITHEM IO3WIMI M MOTEPH B IIEHE MOTYT MPHBECTH K YBEIWYCHHUIO YOBITKOB IIO
CPaBHEHUIO C OOBIYHBIMU CJIICITKAMH.

Bamu mopydeHusi, HampaBlieHHbIE HAa OTpPaHWYCHHE YOBITKOB, HE BCErJa MOTYT OrPaHUYHTh TOTEPU JIO
MIPEINOIaraéMoro ypoBHS, TaK KaK B paMKaX CKJIabIBAIOIIEHCS Ha PhIHKE CHUTYAIMH MCIIOHEHNE TAaKOTO MOPYUYESHHS
M0 YKa3aHHOM BaMU IIEHE MOXET OKa3aThCsl HEBO3MOKHBIM.
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I11. OrpannyeHue pacnopsKeHHs1 CPeICTBAMH, SIBJSIOIIUMUCH o0ecniedeHneM

WNmytecTBo (Y4acTh HMMYyIIECTBa), MPUHAMJICIKAIICE BaM, B PE3YJbTaTe 3aKIIOUCHUS JIOTOBOPA, SBISIOMICTOCS
MIPOM3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTOM, OYIET SBISATHCS OOECIIEYeHHEM HCIIONIHEHHUS BallUX O0SA3aTENbCTB IO
JIOTOBOPY M PacropspKeHHE UM, TO €CTh BOBMOXKHOCTh COBEPIIICHHST BaMH CIEIIOK ¢ HUM, OyzeT orpanndeHo. Pazmep
oOecrieveHusl U3MEHSETCS B MOPSAIKE, MPEIyCMOTPEHHOM JIOTOBOPOM (CICIM(UKAIMCH KOHTPAKTa), U B PE3yJbTaTe
BBl MOXKET€ OBITh OTPAaHUYCHBI B BO3MOXKHOCTU PACHOPSKAThCSI CBOMM UMYIIICCTBOM B OOJbIICH CTEICHH, YeM J0
3aKJIFOYEHUS T0TOBOpA.

V. Puck npuHyIUTEJbHOI0 3aKPBITUS TO3ULHH

HebnaronpusatHoe n3MeHeHHe EHbl MOXKET IPUBECTH K HEOOXOJUMOCTH BHECTH JOIIOJHUTENIBHBIE CPEACTBA IS
TOTO, 4YTOOBI MPUBECTH OOECTIEYCHNE B COOTBETCTBUE C TPEOOBAaHUAMH HOPMATHBHBIX aKTOB U OPOKEPCKOro J0roBOpa,
YTO JOJDKHO OBITH CHIENaHO B KOPOTKHH CPOK, KOTOPOT'O MOXKET OBITh HEJOCTaTOYHO st Bac. OOCIyKMBarOIIUii
VYnpasisroniero Opokep B 3TOM Cilydae BIIpaBe 0e3 MOMOJIHUTEIBHOTO COrjiacusi YIPaBisSIOIIEro «IPUHYIUTEIBHO
3aKpBITh MO3UIIMIOY», TO €CTh 3AKIIOYUTH JOTOBOP, SBISIOMIMKCS MPOWU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM, WIIH
npUOOpPECTH IEeHHbIE OyMaru 3a CueT BalllMX JCHEKHBIX CPEACTB, WIM MPOJAATh BAIllM IIEHHBIE OyMaru. ITO MOXET
OBITH CAETAHO IO CYLICCTBYIOLINM, B TOM YHCJIE HEBBITOJHBIM, LIECHAM U MIPHUBECTH K BOZHUKHOBEHHIO y BAaC YOBITKOB.

IIpuHyHTENBHOE 3aKpBITHE MTO3UIMK HANPABICHO Ha YIPABICHUE PUCKaMH. BBl MOKeTe MOHECTH 3HAYUTEIbHBIE
yOBITKH, HECMOTPA Ha TO, YTO IOCIE 3TOr0 HM3MEHEHHE I[IeH Ha (MHAHCOBBIC HHCTPYMEHTBHI MOXKET IMPHUHSTDH
OnaronpusTHOE AJIsl BaC HAIIPABJIICHUE, U BBl OIYYMIIN OBl JOXOA, €cH Obl Ballla MO3ULKMS HE OblIa 3aKphITA.

Pucku, 06yCJ108JleHHble UHOCMPAHHbBIM npoucxoafcdeuueM b0azucnozo akmuea

V. CucTeMHbIe pUCKH

[MpumennuTenbHO K 0a3UCHOMY aKTHBY IPOU3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB — IEHHBIM OyMaram
WHOCTPAaHHBIX SMHUTEHTOB W WHJAEKCAM, pAacCYUTaHHBIM TI0 TaKUM IICHHBIM OyMaram, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBIHKY MJOHOJHSAIOTCS AHAJIOTUYHBIMA CHCTEMHBIMH  PHCKaMH,
CBOWCTBEHHBIMU CTpaHe, T BBHIMYIIECHB WM OOpamaroTcs COOTBETCTBYIOIIME HHOCTpaHHbIE IeHHble Oymar. K
OCHOBHBIM (pakTopam, BIUSIOIIUM Ha YpOBEHb CHCTEMHOTO pUCKa B IIEJIOM, OTHOCSTCS TOJUTHYECKAs CUTYallus,
0COOEHHOCTH HAlMOHAIBHOTO 3aKOHOAATENILCTBA, BAJIIOTHOIO PEryJMPOBaHHUS M BEPOSTHOCTb HX H3MEHEHUS,
COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HANWYME M CTEHEHb PAa3BUTOCTHM (PUHAHCOBOW CHCTEMBI CTPaHbl MECTa
HAXO0KJIEHUS JIUIa, 00SI3aHHOTO 110 HUHOCTPAHHBIM [IEHHBIM Oymaram.

Ha ypoBeHb cHCTEMHOIO pHCKa MOTYT OKa3bIBaTh BIMSHHE U MHOTHE ApYyrHue (aKkTOpbl, B TOM YHCIIE BEPOSTHOCTh
BBEJICHUS OTPaHWYCHUH Ha WHBECTHLUW B OTACIBHBIE OTpAacid SKOHOMUKH WM BEPOATHOCTb OJHOMOMEHTHOM
JICBAIbBAIIMA HAIMOHAJIBHOW BatoThl. OOIIENPUHATON HHTETPAIbHOW OILIEHKOM CHUCTEMHOTO PHCKA HHBECTUIIUMH
SIBJISIETCSI «CYBEPEHHBIA PEUTUHI» B MHOCTPAHHOW WJIM HALMOHAJIBHOW BaJIIOTE, IIPUCBOCHHBINA CTpaHe, B KOTOPOU
3aperuCTPUPOBAH SMHUTEHT HWHOCTPAaHHOM IeHHOW OyMarv, MeXIyHapOAHBIMH PEUTHHTOBBIMH areHTCTBAMH
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cienyer UMeTh B BHY, YTO PEUTHHTH SIBISAIOTCS JIHIIb
OPHUEHTHPAMU U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATH PEAIbHOW CUTYALIMH.

B HacTodmee Bpems 3aKOHOAATEIBCTBO JIOMYCKAaeT BO3MOXKHOCTH 3aKJIIOUEHHS POCCUHCKUMH HHBECTOpaMHU
JOTOBOPOB, SBJSIFOIIMXCS POCCHHCKMMH TNPOU3BOJHBIMH (MHAHCOBBIMH HHCTPYMEHTAaMH, Oa3MCHBIM aKTHBOM
KOTOPBIX SABJISIOTCS IIEHHBIE OyMarn MHOCTPAaHHBIX SMHUTEHTOB WJIM WHAEKCHI, PACCUWTAHHBIE MO TAaKWM II€HHBIM
Oymaram. Mexy TeM, CyIIECTBYIOT PUCKM M3MEHEHHUS PETYIATUBHBIX MOAXO0A0B K COOTBETCTBYIOLIUM ONEpPaLUsiM, B
pe3yabTaTe 4ero MOMKET BO3HUKHYTh HEOOXOOMMOCTH COBEpLIaTh CAEJKH, HalpaBiCHHBIE Ha MpPEKpalleHue
0043aTeBCTB M0 YKa3aHHBIM JOTOBOPAaM, BOIPEKH BaIllMM ILIaHAM.

VI. IlpaBoBbie pucKku

HeoOxomumo oTnaBaTh cebe OTY4ET B TOM, 4YTO HWHOCTPAHHbIE (MHAHCOBBIE WHCTPYMEHTBI, SIBISIFOIUECS
0a3uCHBIMU aKTHBAMH IPOU3BOJHBIX (DHHAHCOBBIX WHCTPYMEHTOB, HE BCET/A SIBISIOTCS aHAJIOTAaMU POCCHHUCKHX
(hMHAHCOBBIX MHCTPYMEHTOB. B J11000M citydae, mpefocTaBisieMble IO HUM TpaBa W MPaBHJIA MX OCYIIECTBICHHS
MOTYT CYIIECTBEHHO OTIMYATHCS OT MPAB 110 POCCHICKUM (PWHAHCOBBIM HHCTPYMEHTAM.

Bo3moxHOCTH Cyme0HOW 3aluThl MpaB MO MPOW3BOAHBIM (UHAHCOBHIM WHCTPYMEHTAM C HWHOCTPAaHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OTPaHMUYCHBI HEOOXOIUMOCTBIO OOpallieHus B 3apyOeKHbIE CyleOHbIC
W TIPaBOOXPAHUTENBHBIE OPraHbl O YCTAaHOBJICHHBIM IpPaBWJIaM, KOTOpPHIE MOTYT CYIIECTBEHHO OTIHYATHCS OT
neiictByronux B Poccuu. Kpome Toro, BbI B OOJBIIMHCTBE CITydaeB HE CMOXKETE MOJIaraThCsl Ha 3aIIUTy CBOUX IIPaB U
3aKOHHBIX HHTEPECOB POCCUUCKUMU YIIOJIHOMOYEHHBIMU OpraHaMHu.
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VII. PackpbiTiHe uHpOpMALIHT

PackpeiTie wH(pOpManMM B OTHOIICHWHM HHOCTPAHHBIX IIEHHBIX OyMar, SBISIOIIUXCS Oa3UCHBIM aKTHBOM
MPOM3BOAHBIX ()HWHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIIIETCS IO TpaBWIaM, JCHCTBYIOIIMM 3a pyOexoMm, W Ha
aHTnuiickoM s3bike. OTEHUTE CBOIO TOTOBHOCTH aHATM3WUPOBATh WH(MOPMAITMIO HAa aHTIIMHCKOM SI3BIKE, a TaKXke TO,
MMOHUMAETE JIU BBl OTIMYUS MKy MPUHATHIME B Poccum mpaBuiiaMu (pMHAHCOBOW OTYETHOCTH, MEXTyHAPOTHBIMU
CTaHJapTaMu (UHAHCOBOM OTYETHOCTH WIM MpaBWiIaMd ()MHAHCOBOM OTYETHOCTH, MO KOTOPHIM IyOJIHMKyeTcs
nHpOpPMAI SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMmar.

Taxxe poccuiickue OpraHM3aTOpPbl TOPTOBIX W (WIH) OpOKEpHl MOTYT OCYIIECTBISITH TEPEBON HEKOTOPBIX
JOKYMEHTOB (MH(OpPMaLUK), PacKpbIBAEMbIX WHOCTPAHHBIM SMHUTEHTOM i Ballero ynooctsa. B sTom ciyuae
TIEPEeBO, MOXKET BOCTIPMHUMATHCA HCKIIOUMTENFHO KaK BCIOMOTaTeNbHas HH(popManus K OpUIHATFHO PaCKPBITHIM
JMOKyMeHTaM (MH(popMannn) Ha HHOCTPAHHOM s3bIKe. Beerna yunuThIBaiiTe BEpOSITHOCTh OMTHOOK MEPEBOAINKA, B TOM
YHCIe CBS3aHHBIX C BO3MOXHBIM Da3IMUHBIM IEPEBOJOM OJHMUX M TeX K€ WHOCTPAaHHBIX CJIOB M (pa3 win
OTCYTCTBHEM OOIEHPUHSITOTO PYCCKOTO SKBHBAJICHTA.

**k*

YuuTeiBasi BBILIEU3IIOKEHHOE, YTPABISIOIMA PEKOMEHAYET BaM BHHUMATEIIBHO PACCMOTPETh BOIIPOC O TOM,
ABIIIOTCS JIM PUCKH, BOSHUKAIOIIKE ITPH MTPOBEJCHUH COOTBETCTBYIOIUX ONEPANi, TPUEMIIEMBIMHU AJISI BAC C YIETOM
BalllNX WHBECTHUIIMOHHBIX IeNel M ()MHAHCOBBIX BO3MOKHOCTeH. JlaHHas [lexmaparusi HE WMEET CBOEH IIeNbI0
3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHHsS TaKWX ONepalyii, a Mpu3BaHa MOMOYb BaM OLIEHUTh HX PUCKU U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BBIOOpE Ballleli MHBECTHIIMOHHOM cTpaTeruu u ycioBuil JJoroBopa c
Ypapisomum.

Yo6enurecs, uTo Hactosmas Jexnapanus o puckax MOHSATHA BaM, U TP HEOOXOJMMOCTH MOJTYYUTE Pa3bsCHEHHS
y YIIpaBisomero win KOHCYJIbTaHTa, CIEUATU3UPYIOLIErocsl Ha COOTBETCTBYIOIIHX BOITPOCAX.

**k*

HNndopmanus o0 odmem xapakTepe M(MJIH) HCTOYHMKAX KOH()IMKTA MHTEPECOB W ONMHMCAHHE MMEIOIINXCH Y
KJIHEHTa NPo(eCcCHOHAIBHOIO YYACTHUKA PHCKOB, CBSI3aHHBIX € BO3MOXKHOH peajm3auueil KOHGIMKTa
HHTEepPeCcoB

Hacrosmum Ynpasnsiomuii ”HQOPMUPYET Bac 0 BO3SMOKHOM KOH(JIMKTE WHTEPECOB NPHU YIPABICHUN AKTUBAMH I10
Hacrosiemy Jorosopy:

v/ PUCK BO3HHKAaeT B Ciydae, €cjid YIpPaBISIOIMMHA HMMEET JIMYHYIO WM KOCBEHHYIO 3aUHTEPECOBAHHOCTH B
3aKIIIOYCHUN CJIIEIKW C KOHTPAareHTOM WM COBEPUICHUH WHBIX JCWCTBUH B paMKax WCIOIHEHUS CBOUX
00s13aTensCTB 0 JloroBopy;

v KoHOIHMKT MHTEPECOB MOXKET BO3HUKHYTH NPH NpHoOpeTeHnd B MHBecTHIMOHHBIM opTdens KineHra meHHbIX
Oymar, SMHUTEHTOM KOTOPBIX BBICTyINaeT ad(UIMPOBAHHOE JIMIO YTPABISIOMIErO, €CIM TAKOE JIMLO BBICTYNAET
OpraHU3aTOPOM pa3MeUIeHUs IEHHBIX OyMar U B MHBIX CITy4asX;

v Ecnu ycnousivu CTaHZapTHOW CTPATErHy YIIPABICHUS HE 3alPEIIeHO, Y IPaBISIOIINN HHBECTUPYET (pa3Meniaer)
JICHe)KHBIC CpEJCTBA C HCIOJIb30BAaHHEM OAHKOBCKMX CYETOB, OAHKOBCKMX BKJIQJIOB (JICTIO3UTOB) B
AO «Poccenpxo36anx» OI'PH 1027700342890;

v' Ecau ycnoBusivu CTaHIAPTHOM CTpaTEruy YIpaBISHUS HE 3alpelieHo, Y IPaBIsAONMiA 3aKI04aeT J0roBOpsl Ha
opokepckoe obcnyxupanue ¢ AO «Poccenbxo30ank» OI'PH 1027700342890;

v Ecmu ycnoBusimu CTaHIapTHOW CTPATErHH MPEIyCMOTPEHO MPaBo YIPABISIONIEr0 MPUHAMATD B JJOBEPHTEIHHOE
ynpasieHne © (WiIM) TpHOOpeTaTh 3a CYeT HMMYIIECTBA, HAXOJMIIETOCSd B JOBEPUTEIHLHOM YIIPaBICHUH,
WHBECTUIIMOHHBIE I1al MAeBOr0 HWHBECTUIIMOHHOTO (OHIA, JJAOBEpUTEIBHOE YHpPABICHHWE KOTOPHIMH OH
OCYILECTBIISIET, YTIPABISIOIIMI BIIpaBe COBEPILATh yKa3aHHbIE CAEIKH KaK Ha IMEPBUYHOM (TIOCPEICTBOM MOAAYH
3asBOK Ha TNPUOOpETEeHHe, NOoraleHue W OOMEH), TaK W Ha BTOPHUYHOM pBIHKE (ITOCPEIACTBOM COBEPIICHHS
OMpP)KEBBIX M BHEOMPKEBBIX CHIENOK KyIUM-Tipofaxu). Ilpu stom Ympasnsiomuii ocBOOOXKAEH OT 0053aHHOCTH
yBenomiieHus: Knmenra o HaMepeHHH COBEPIIECHUS YKa3aHHBIX CIEJIOK, B CIydae €CJIM MM IOJIy4eH MUCbMEHHBIH
orkaz Kimenta oT monmy4yeHHWs yKa3aHHBIX YBEJIOMJIEHHH B COCTaBe 3asBICHHMS O NPHUCOEIWHEHHH K
cooTBeTCTBYIOMEH CTaHIAPTHON CTPaTETUH yIIPABICHUA.

IIpu stom Kiment yBemomieH U oco3Haer, uro [IpaBuiamMu [TOBEpUTENBHOTO YIPABIEHUS ITaeBbIMH
WHBECTUIIMOHHBIMUA  (OHJAMH, HAXOJSMIIUMHCSA TIOJ]  YIpaBIeHHEM  YIPaBISIOIIETO, MPEIyCMOTPEHO
BO3BHATpaXKJICHUE YIPABISIONIETO, BBICTYMAIOMIETO B KA4e€CTBE YIPABISIONICH KOMIAHUM COOTBETCTBYIOIIETO
MAacBOT0 MHBECTUITMOHHOTO (oHma. MHpopMmanms 00 WHBECTUIMOHHBIX IMasX MAaeBbIX WHBECTUIMOHHBIX (DOHJIAX,
BXOJSIIIUX B COCTaB MMyIlecTBa 1o J{oroBopy, BKIIOYash CyMMbI BO3HarpaxxJaeHui Ymnpasistoimiero u IlpaBuia
JIOBEPUTEIILHOTO YIPABICHUS MACBBIMA WHBECTHIIMOHHBIMH (DOHIaMH PacKphIBarOTCs Ha MIHTepHET-CaliTe.
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v' TIpu JOBEPUTENBHOM YIPABICHUH HMYIIECTBOM, IEPEIAHHOM BaMH B JIOBEPHTEIHHOE YIIPABICHHE, BO3MOYKHO
NpruoOpeTeHNe LEHHBIX OyMar, BBIMYIICHHBIX POCCHHCKAMH M HHOCTPAaHHBIMH SMUTEHTAMH, SBIISIOIIUXCS
adPUIMPOBaHHBIMY JTHLAMH Y IIPABISIOIIETO B 3HaYCHUH, onpeaeieHHoM crartbeil 4 3akona PCOCP ot 22 mapTta
1991 roga Ne 948-1 «O KOHKYpEHIIMH U OTPAHUICHU MOHOIIOJIUCTHIECCKOM JESITENEHOCTH Ha TOBAPHBIX PHIHKAXY;

VYrpaBisiomuyid COBMENIACT JMIICH3UPYEMYIO JEATEIbHOCTh IO YIPAaBICHUIO IIEHHBIMH Oymaramu W
JIEATEIbHOCTD YIPABJSAIOLIEH KOMIIAHUY WHBECTUIIMOHHBIME (DOH/IaMH, TACBHIMA MHBECTUIIMOHHBIMH (hOHIAMU
U HEroCyJlapCTBCHHBIMH TICHCUOHHBIMH (DOHIaMH, B pE3yJlbTaTe Yero MOXXET BO3HUKATh, BKJIIOYAas, H HE
OTPaHUYUBASCH, CICAYIOIINE PUCKU: PUCK HEMPABOMEPHOTO WCIONB30BAHUS COTPYIHHKAMH Y IIPaBIISIONIETO,
OCYIIECTBISIIONIMMH  MPO(EeCCHOHANBHYI0 NeATENbHOCTh Ha pBIHKE IIEHHBIX OyMar, KOH(HIEHIHMATbHON
uHGOpPMAIUK TPU TMPOBEICHUM ONepaluil (COCIIOK) Ha PBIHKE IEHHBIX OyMar; BO3HHKHOBEHHUsS KOH(IIMKTA
WHTEPECOB, a WMCHHO, HApPYIICHUS TMPHUHIMIA TNPUOPUTCTHOCTH HMHTEPECOB KIMEHTA, ITepej] WHTEpecaMu
VYmpaBisomero, KOTOpple MOTYT B pe3ynibrare AeicTBmii (0e3aeiicTBHil) YIPaBISIONIETO W €T0 COTPYIHHKOB
MpUBECTH K YOBITKAM W/WiIM HeOJarompusATHBIM IOCIEACTBHAM s KimeHTa; HempaBOMEpHOTO W/WIIH
HEHAJIJISKAIIETO KCIOJIB30BAaHUS HMHCAWIepCKol wuH(OpMammy, TOXYYeHHOHM B CBSI3U C  OCYIICCTBICHHUEM
npohecCHOHANBHON NIeATENbHOCTH; HeoOecrieueHus (HeHaIexamnero odecrnedeHus) mpaB 1Mo MeHHBIM Oymaram
KmmenTa; HecBoeBpeMeHHOro (HEHAJUICKAIEr0) WCIONHEHUS CHENIOK TPHW COBMEIICHWHA pPAa3HBIX BHUIOB
ACATCIIBHOCTH, HCIIOJIHOI'O PAaCKPBLITUA I/IH(bOpMaHI/II/I B CBiA3M C OCYHICCTBICHUCM JIMICH3UPYCMBIX BHUIOB
JIESATSIILHOCTH.

VYnpasmsronmii oOpamiaer Balle BHUMaHHE Ha TO, YTO JCHEXKHBIE CPEACTBa, mepedaHHble mo [loroBopy, He
MOJIJIEXKAT CTPAaxOBaHUIO B cOOTBeTCTBHM ¢ DenmepanbHbIM 3aKkoHOM OT 23 mekadpst 2003 roga Ne 177-d3 «O
CTpaxOBaHUU BKJIAIOB PU3NUECKHX JiKI| B OaHkax Poccuiickoii denepanuny.

B ciydae, korma B mensx 3aKIIOYEHHS JOTOBOpA JOBEPHTEIFHOTO YIIPABIECHHS YIPABISIOMNI MPUBIIEKAeT HHOE
IOPUANYECKOe JIMI0 HAa OCHOBAaHMHU JOrOBOpa IOPYYEHUs, yKa3aHHOE JMIO IOIy4aeT OT YIPaBIAIOLIEro
BO3HArpaXx/JIeHUE [0 COOTBETCTBYIOIEMY JOrOBOpy. B psme ciiydaeB NOBEpEeHHBIM YIPABISIOLIETO MOXKET
BEICTYNaTh adGuampoBaHHbIe TUIa Y IpaBistoniero, a Takoke AO «Poccenpxoz6ank» OI'PH 1027700342890.

Bonee monmpoOHyo WHpOpMaUio O Mepax, NpeANPHHUMAEMbIX YIPaBJSIONMM B OTHONIEHUH KOH(QIMKTOB
MHTEPECOB, MOXXKHO HalTH B Ilepeune Mep, HampaBIEHHBIX HA BBIIBICHHWE M KOHTPOJIb KOH(IUKTA WHTEPECOB,
NpEZ0TBpAIIEHHE €ro MOCIEICTBUN MPH OCYIIECTBICHUH YPABISIOIIUM MPOPECCHOHANBHON JESTEILHOCTH Ha
PBIHKE TIEHHBIX OyMmar, pazmenieHHoM Ha MHTepHeT-caiiTe.
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