INPABUJIA TOBEPUTEJIBHOI'O YIIPABJIEHUSI
Bup:keBbIM NaeBbLIM HHBECTULMOHHBIM (DOHIOM
PHIHOYHBIX (PMHAHCOBBLIX HHCTPYMEHTOB

«PCXDb - ®onx «KAMEepUKAHCKHH KOPNOPATHBHBIN JT0JIT - MHBECTHHMOHHBIN

peuTHHI»

(c yueToM M3MeHeHMIi U T0moTHeHn T Ne2)

MockBa, 2022
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[. O0mume mooKeHUst

[TonHOE Ha3BaHWE MMAEBOTO WHBECTHIIMOHHOTO oHIa (manee - hoHm): bupkeBoil macBOW WHBECTUIIMOHHBIH
(houn peiHOYHBIX (QuHAHCOBBHIX MHCTPYMEHTOB «PCXb — ®oHI «AMepHWKaHCKHA KOPIOPATHBHBIN OJT-
WHBECTULIMOHHBIA PEUTHHTY.

Kparkoe wnasBanme ¢onga: BIIM® peiHOuHBIX ¢uHAaHCOBBIX HHCTpyMeHTOB «PCXb — ®onpg
«AMepUKaHCKUN KOPIIOPATUBHBIN JOJIT - HHBECTUIIMOHHBIN PEUTHHT».

Tun ¢ponna - GupkeBoit. Kareropus ¢poHaa — ppIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[TomHOE (pUpMEHHOEC HAWUMEHOBAHUE YIPABJIAIONICH KOoMIIaHUU (OHIA (Hanee - YIpaBJIAIOMAas KOMIIAHUS):
OO6mIecTBO ¢ orpaHMYeHHON 0TBeTCTBeHHOCTRIO «PCXbB YmpaBieHnne AKTuBaMm.

OCHOBHO# rocyIapCTBEHHBIN PErHCTPALIIOHHBIN HOMEp yIipaBisitomeil komnanuu: 1127746635950.

JlunieH3ns ynpasIsAiomeil KOMITAaHNN Ha OCYIIECTBICHHE ACATEIBHOCTH IO YIIPABICHUIO HHBECTHIIMOHHBIMU
(dboHIaMHU, TAacBBIMH HWHBECTUIHMOHHBIMH (OHAAMU M HETOCYIAPCTBEHHBIMU MEHCHOHHBIMH (OHIAMHU OT
«22» Hostops 2012 1. Ne 21-000-1-00943, mpemocraBienHas PexepanbHOil ciayx00i 1o (UHAHCOBBIM
PBIHKaM.

[lonmHoe  QupMeHHOE HAMMCHOBAaHHE  CICUUAIM3MPOBAHHOTO  jerno3uTapus  ¢oHma  (mamee -
CHCIMATN3UPOBAHHBIA JICTIO3UTApHii): AKIMOHEpHOEe o00I1IecTBo «Crenuaiu3upoBaHHbIN JCMO3UTapUui
THOUVHUTYMp.

OCHOBHOM  TOCYNapCTBEHHBIM  PETUCTPALIMOHHBIA  HOMEpP  CHCHUATH3UPOBAHHOTO  JIEMIO3UTAPHUS:
1027739039283.

JluieH3ust crienuanu3upOBaHHOTO JECMNO3UTAPUST HA OCYNICCTBICHUE NESATEIBHOCTH CICIHATH3NPOBAHHOTO
JICTIO3UTApHsl WHBECTUIIMOHHBIX (DOHIOB, MACBBIX WHBECTHIIMOHHBIX (OHIOB M HEroCyJIapCTBEHHBIX
MEHCUOHHBIX POHIOB OT «04» okTsiOpst 2000 r. Ne 22-000-1-00013, npenoctasinennas ®KIIb Poccumn.

[lomHoe ¢QupMeHHOE HAaMMEHOBaHWE JIMIA, OCYIISCTBISIFOIIETO BEJISHHE peecTpa  BiaJlelbIIeB
MHBECTUIIMOHHBIX TaeB (OHJIa (Jlajiee - perucTparop): AKIHMOHEpHOE 00mecTBO «Creruaan3upoBaHHbINA
nenosutapuil < UHOUHUTYM».

OCHOBHOH  TrOCyIapCTBEHHBIH  PErMCTPALMOHHBIM ~ HOMEp  CHEUUAIM3UPOBAHHOIO  perucrparopa:
1027739039283.

JlutieH3ust  perucTparopa Ha OCYHIECTBICHHE JIEATEIBHOCTH — CICIHATH3MPOBAHHOTO  JIETIO3UTAPHS
MHBECCTUIIUOHHBIX (I)OHJIOB, IMaCBbIX MHBCCTUIIMOHHBIX (1)0H,Z[OB 1 HCTOCYNApCTBEHHBIX IICHCUOHHBIX q)OHI[OB
ot «04» oktsa6pst 2000 r. Ne 22-000-1-00013, npenocrasnenHas @KIb Poccuu.

Ucknrouen.
Uckniouen.

[TonHOE upMEHHOE HANMEHOBAHHE POCCHICKON OMPIKH (POCCHICKUX OUPIK), K OPraHN30BaHHBIM TOpraM Ha
KOTOPO# JONyIIeHbl MHBECTHIMOHHBIE MaW (OHJAa M Ha KOTOPOH YYaCTHHKH TOProB (Jlajiee - MapKeT-
MeHKep) TMOoAIeP)KUBAIOT IICHBI, CIIPOC, MPEIIOKEHNE U 00bEeM OPTaHU30BaHHBIX TOPTOB MHBECTHIIMOHHBIMHU
nasMu (Jasiee - 00s3aHHOCTH MapkeT-Meiikepa): [lyonuunoe akimonepHoe obmectBo «MockoBckas bupika
MMBB-PTC». OcHOBHOI1 rocy1apCTBEHHBIN perucTpaMoHHblid Homep 1027739387411.

[TomHoe ¢upMeHHOE HaWMMEHOBaHWE JMIA (JIUI[), YIIOJHOMOYCHHOTO VIIPABJISAIONIEH KOMITAHWEH, OT
KOTOpPOTO BJIAJENbIIBl WHBECTHUIIMOHHBIX TIA€B BIpaBe TpeOOBaTh MOKYIMKA HMEKINUXCS Yy HHX
WHBECTUIIMOHHBIX [Ta€B WX NIPOJIAXKU UM WHBECTUIIMOHHBIX TaeB (Jlaee - YIOTHOMOYEHHOE JIHIIO):

Axmmmoneproe o6mectBo «CBEPBAHK KUb».
OCHOBHOI1 rOCy1apCTBEHHBII PErHCTPALMOHHBIN HOMEp yIToJIHOMO4YeHHoro auna: 1027739007768.

Hacrosmme [IpaBuna noBeputenbHOTO yrnpasieHus (manee — [lpaBuma) sBIArOTCS CTaHIAPTHOW (HOpMOii,
OIpEETICHHON YNPABIIAIONIEH KOMIIAHHWEH, CoJleprKalllel YCIOBUSA JIOrOBOpa JOBEPUTEIBLHOTO YIPABJICHUS
¢oHIOM, W MOryT OBITb MPHUHATHl YYpeIuTeJeM JOBEPUTEIBFHOTO YIPABICHUS TOJNBKO IyTEM
npucoenuHenus K I[IpaBuinaM B I€JIOM IIOCPEICTBOM IPUOOPETEHHs HWHBECTUIMOHHBIX IaeB (namee —
VMHBECTUIIMOHHBIE TIaK), BBIAABAEMBIX YIIPABISIOMIEH KOMITAHUEH.
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Yupeautenr OBEPUTENHHOTO YIIPABICHUS TIepefaeT WMYIIECTBO B OBEPUTENHOE YIpaBICHHE
YIOPaBJISIONICH KOMIAHMUA JJii OOBCIMHEHHUS 3TOr0 HMYIIECTBA C HMYIIECTBOM WHBIX YYpEAUTENCH
JIOBEPUTEIILHOTO YIPABICHHUS W BKIIOYCHHS €r0 B COCTaB ()OHJIA HA ONMPEACICHHBIN CPOK, a yIPaBIISIOIIAs
KOMITaHUs 0053yeTCs OCYIIECTBISTh YIIPaBlieHHEe MMYIIECTBOM B MHTEpecax YUpeIuTeNsl JOBEPUTEIHLHOTO
YIpaBIeHHS.

NmymecTtBo, cocraBmsromee GoHA, SBIIETCS OOIMUM MMYIIECTBOM BJIaJENbIIEB WHBECTHIIMOHHBIX TACB U
MIPUHAJUICKUT UM Ha MpaBe 00IIeH T0JIeBOH COOCTBEHHOCTH.

Paznmen nmymecTBa, coctapmustoniero (poHA, U BBIAENT U3 HETO JIOJN B HATYpe HE TOIMYyCKAIOTC.

[IpucoenuHeHne K JIOTOBOPY JIOBEPHUTCIBHOTO YIIPABICHUS (OHIOM O3HAYaeT OTKa3 BIIAJICIIBIICB
WHBECTUIIMOHHBIX IaeB OT OCYIICCTBIICHUS MPEUMYIICCTBEHHOTO IpaBa MPHOOPETCHHS JONH B TIpaBe
COOCTBEHHOCTH Ha UMYIIIECTBO, COCTABIIAONIEE (POHI.

Brnanenbpl HHBECTHLIMOHHBIX MTa€B HECYT PUCK YOBITKOB, CBSI3aHHBIX C M3MEHEHHEM PBIHOYHOH CTOMMOCTH
HMYIIECTBA, COCTaBisiromero (Goua. CTOMMOCTh MHBECTHUIMOHHBIX IMacB (JOHIA MOXKET YBEIUYMBATHCS
n(MIM) yMEHBIIAThCS, PE3yNbTaThl MHBECTHPOBAHMS B IPOIUIOM HE ONPENENISIOT IOXOIBI B OymymieMm,
roCy/IapCcTBO HE TapaHTHUPYET JOXOJHOCTh MHBECTUIMA B (pOHI. 3asiBIICHUS JHOOBIX JIMII O BO3MOXXHOM
YBCJIMYCHUHN B 6YI[}IHIGM CTOUMOCTHU MHBECTHIMOHHOI'O IIast (1)OHI[a MOT'YT paCCMaTpuBaThCA HC MHAYC KaK
NPEANONIOKEHHS. Pe3ynbTaTel NesATeNbHOCTH YIPABISIONICH KOMITAaHUH B TIPOIIJIOM HE SIBIISIOTCS TapaHTHEH
noxonoB ¢oHma B OymymieM, pemieHHe O NMPHOOPEeTEHHH HHBECTUIIMOHHBIX IMaeB (poHAa MpUHUMAETCS
JUIIOM, SKENAIOMIUM MpUOOPEeCTH HWHBECTHIIMOHHBIE TMaW, CaMOCTOSATENBHO MOCJE IPEeIBapPUTEILHOTO
O3HAKOMJIEHHS C HacTosmuMH [IpaBuiaaMu, ¢ y9eToM OLIEHKH PHUCKOB, HH(POpMANHUI O KOTOPHIX yKa3aHa B
TeKcTe HacTosAmuX [IpaBmit, HO HE OTpaHWYMBAsICh M.

dopmuposanue ponaa HaunHaercs o ucreuennu 10 ([ecsatu) pabounx aHeil ¢ naTel peructpaimu [IpaBun
¢donnma.

Cpox dopmupoBanus horma: 3 (Tpu) Mecsa.

CTonMOCTh MMYIIECTBA, IIEPEJABAEMOTO B OIJIATy WHBECTHUIIMOHHBIX IaeB, HEOOXOAMMAs JIJIsl 3aBEepIICHHS
(oxonuanus) popmupoBanus Gonaa: 50 000 000 (ITaTeaecaT MUIITHOHOB) PyOIICH.

Haroii 3aBepuieHuns (oxkoH4aHUs) (opmupoBanus (OHIA SBIAETCS JaTa HAMpPaBICHUS YIPaBISIOMICH
kommanueit B bank Poccun otdera o 3aBepmiennn (okoH4anun) popmupoBanus GoHaa.

Jlata oxOH4YaHUs cpoKa JeicTBUS OTOBOpa JoBepUTenbHOro ympasieHus Gormom: 01 HosOps 2033. Cpoxk

JEeUCTBUS JOTOBOPA JIOBEPUTENBHOrO YIpPaBiIeHUs! (JOHIOM COCTaBIIECT MEPUOJ C JaThl Hayajga CpPoKa ero
(hopMHpOBaHUS 10 1aThl OKOHYAHHS CPOKA JEHCTBUS JOTOBOPA JOBEPUTEIHLHOTO YIIPABICHUS ()OHIOM.

CpOK ﬂeﬁCTBHﬂ JA0roBopa JOBCPUTCIILHOIO YHIPABJICHUA CUUTACTCA NPOAJICHHBIM Ha TOT K€ CPOK, C€CJIM Ha
AaTy €ro OKOHYaHHUs BJIAACIIbLbI MHBCCTULIMOHHBIX ITACB, ABJIAOHIUCCA YIIOJIHOMOYCHHBIMHU JIMIIaMHU, HE
HOTpCGOBaHI/I norameHusa BCEX HHBCCTUIIMOHHBIX ITA€B 3TOI'O (bOHI[a.

I1. UuBecTMHMOHHAS IeKIapalus

[lenbi0 WHBECTHIMOHHOW TIOJIUTUKU YIPABISIONICH KOMITAHUM SIBIISICTCS OOECIeYeHHe COOTBETCTBHUS
M3MECHEHUH pACYETHOW IIeHbl M3MEHEHHMSM KOJMYECTBEHHBIX [OKa3aTeJdeld IeH Ha mnaW  (aKI(HH)
MHOCTpaHHOTo wuHBectunmonHoro ¢ouma Vanguard USD Corporate Bond UCITS ETF (ISIN
IEOOBGYWFK87).

MHBECTUIIMOHHON TOJUTHKON YIPABJISIONICH KOMITAHUHU SIBJISETCS JIOJITOCPOYHOE H/WMIM KPATKOCPOUHOE
BIIO’KEHUE CPEJICTB B IICHHBIC OyMaru, B TOM YHCIIe TTan (aKI[UH) MHOCTPAHHBIX MHBECTUIIMOHHBIX ()OHJIOB.

OOBEKTH HHBECTHUPOBAHUS, UX COCTAB U OIMCAHUE.
NmymecTBo, cocranisroiiee GOH]T MOXKET ObITh HHBECTUPOBAHO B!

1) akTuBBI, MOMYIICHHbIE K OPraHU30BaHHBIM TOpraM (HJIM B OTHOIICHHH KOTOPBIX OWpPXKEW MPUHSTO
pellieHre O BKJIIOUYCHHHM B KOTHPOBaJbHBIE CHHCKHA) Ha Oupxkax Poccwiickoit ®denepanmm u Oupkax,
PacHOJOKEHHBIX B MHOCTPAHHBIX TOCYJapCTBaX, SBISAIOLIMXCSA wWieHaMH EBpa3swiicKOro 3KOHOMHYECKOTO
coroza (EADC), Opranmzanum >KOHOMHYECKOTo coTpyaHmdectBa W pazsutus (ODCP), Empormeiickoro
coro3a, Kuras, Mugun, bpaswmnu, FOxu0-Adprukanckoit Peciy0nmkuy (nanee - ”HOCTpaHHBIE TOCYIapCTBA)
U BKJIIOUYEHHBIX B MIEpEeYeHb MHOCTPAHHBIX OUPK, MPEeTyCMOTPEHHBIN MyHKTOM 4 ctatbu 51.1 deaepansHoro



25.2.

3akoHa oT 22 ampenst 1996 roga N 39-®3 "O priHKe HeHHBIX Oymar" (manee - mepedeHb WHOCTPAHHBIX
OupK), 32 UCKIIFOUCHUEM MHBECTUIIMOHHBIX MMaeB (DOHIIOB JJIs KBATH(PHUIIMPOBAHHBIX HHBECTOPOB,;

2) UHBECTUIIMOHHBIC TTAW OTKPBITHIX MACBBIX WHBECTUIIMOHHBIX (POHIOB, OTHOCSIIUECS K KaTeropuu (HOHI0B
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB;

3) ICHEXHBIC CPEICTBa B PyOJIsIX U B MHOCTPAHHOW BaJIOTe Ha CYETaX U BO BKiIagax (Aemosurax) B
POCCHHCKHX KPEIUTHBIX OPraHM3alMsIX W MHOCTPAHHBIX FOPUAMYECKUX JIUIAX, MPU3HAHHBIX OaHKAMHU II0
3aKOHOJIATEIECTBY MHOCTPAHHBIX TOCYJApCTB, HA TEPPUTOPHUHM KOTOPHIX OHH 3apETHCTPUPOBAHBI (Jaliee -
WHOCTpaHHble OaHKM), TOCYJIapCTBCHHBIC IICHHbIC Oymaru Poccuiickoit ®exepan W HWHOCTPaHHBIX
rOCy/apCTB, JCMO3UTHBIC CEPTU(UKATHI POCCUHUCKUX KPEAWTHBIX OPraHM3alUii U HHOCTPAHHBIX OaHKOB
WHOCTPAHHBIX TOCYIAPCTB, (Aajiee - HHCTPYMEHTHI JICHEXKHOTO PHIHKA);

4) moNTOBBIE MHCTPYMEHTHI,

5) mpaBa TpeOOBaHKs M3 JOTOBOPOB, 3aKIFOUCHHBIX LIS IEJICH JOBEPUTEIHLHOTO YIPABICHUS B OTHOIICHUH
YKa3aHHBIX aKTHBOB;

6) HWHBIC aKTHBBI, BKIIIOYaCMbIC B COCTaB AaKTUBOB MHBCCTHIIMOHHOI'O (I)OH,Z[a B CBSI3HM C OILIATOM pacxonaos,
CBA3aHHBIX C JOBCPUTCIbHBIM YIIPABJICHUCM UMYIICCTBOM, COCTABJIAIOIINM (1)OHIL.

K nennpiM Oymaram, ipeayCMOTPEHHBIM MOAIYHKTaMu 2), 3) myHKTa 25.1., OTHOCSTCS IICHHBIE OyMard, He
oATIaaroIye o TpedoBanms moAmyHKTa 1) myakTa 25.1.

25.3. B cocTtaB akTHBOB (pOHAA MOTYT BXOAHUTH OTBEYAIOIIME TPeOOBAaHUIM MOAMYHKTa 1) myHKTa 25.1 HacTOSIIMX

25.4.

IIpaBumn:

- 1au (aKUUH) HUHOCTPAHHBIX HHBECTHLIMOHHBIX (DOHIIOB, €CITM MPUCBOCHHBINA YKa3aHHBIM TasiM (aKIHsIM) KOJ
CFI B cootBercTBumM co cragmaptoM [SO 10962:2001, nmeeT crienyromee 3Ha4eHUE: TiepBast OyKBa UMEET
3HaueHue «E», BTopas OykBa nmeer 3HadeHue «Uy, TpeTbsi OykBa umeeT 3HaueHue «O», umn «C», msaras
OykBa mmeer 3HadeHue «Dy», unn «My», wim «S», 3a HCKIIIOUYEHHEM CJIydaeB, KOrja mectasi OykBa MMeeT
3HAYCHHE «Z7» HITH «A»;

- TIal WHOCTPAHHBIX WHBECTHIHOHHBIX (oHIOB, eciu kox CFI B coorBerctBum co cranmaprom ISO
10962:2015 umeet cnenymoliee 3HaYeHHE: nepBas OykBa nMmeer 3HadeHHe «C», BTopas OykBa - 3HauU€HHE
«I», umu «Ex», unu «F», Tpeths OykBa - 3HaueHue «O», win «Cy», i «M», unu «X», naras OykBa UMeeT
sraueHue «I», «Ex», «B», «V», «Dy», «Ly», «F», «K», «M», min «X», Ipu yCIOBUH, YTO IIecTas OyKBa UMEET
3HadyeHue «Uy;

- aKIUM WHOCTPAaHHBIX HMHBECTUIIMOHHBIX (oHIoB, ecnu koj CFI B coorBerctBHmM co crtarmaptom ISO
10962:2015 umeer cienyromee 3HaueHHe: rnepsas OykBa uMeeT 3HaueHHe «C», BTopas OykBa - 3HAUECHHUE
«I», unmu «Ex», unu «F», Tperbs OykBa - 3HaueHue «O», unu «C», wim «M», uinn «X», msras 0ykBa UMeeT
3aaueHue «I», «Ex», «By», «V», «D», «L», «F», «K», «M», mim «X», Ipu ycIOBUH, YTO IiecTas OyKBa UMEET
3Ha4YCHHE «S»;

- poccuiicKHe ¥ WHOCTPaHHBIE JEMO3UTAPHBIE PACIUCKA Ha OONUranui WHOCTPAaHHBIX AMHUTEHTOB U
MEXTyHApOIHbBIX (PMHAHCOBBIX OPTaHU3aIui

B mensx wacrosmux [IpaBuim moj JOATOBBIMH HHCTPYMEHTAMH ITOHUMAIOTCS — yIOBJICTBOPSIOIIHE
TpeboBaHuAM noamyHKTa 1 myHkTa 25.1 Hactosmmx [IpaBui:

a) 00NUTanu HHOCTPAHHBIX SMUTECHTOB,

0) oOiuranun MeXIyHapOIHBIX (PMHAHCOBBIX OPTraHU3AIHA.

25.5. UmyiecTBo, cocTaBisioliee GOHI, MOXKET ObITh HHBECTUPOBAHO B OOJIMralliy, SMUTEHTAMUA KOTOPHIX MOTYT

OBITh:

- POCCHHCKHE OpTaHbl FOCYIaPCTBEHHOU BIIACTH;

- HHOCTPaHHbBIE OPraHbl TOCYIapPCTBEHHON BJIACTH;

- MeXIyHapoaHble ((MHAHCOBBIC OPraHU3aI1H;

- aJ]IMUHHCTPATUBHO-TEPPUTOPHAIIbHBIC 00pa30BaHKs HHOCTPAHHOT'O TOCYAapCTRa;
- HHOCTPaHHbIE FOPUIUIECCKUE JIHIIA.

25.6. JTuna, 00s3aHHBIE TI0:
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- TOCYyJITapCTBEHHBIM IIeHHBIM OyMmaram Poccuiickoit @enmepanny, WHBECTHIMOHHBIM TIIasgM I1aeBBIX
WHBECTUIIMOHHBIX (POHOB, ICTTO3UTHBIM CEPTUPHUKATAM POCCUHCKUX KPEAUTHBIX OPTaHU3alNN, POCCUACKAM
JICTIO3UTAPHBIM PACITUCKaM JIOJKHBI ObITh 3aperucTpUpoBaHkl B Poccuiickoii denepanuy;

- TOCY/IapCTBEHHBIM I[IEHHBIM OyMaraM WHOCTPaHHBIX TOCYJapCTB, OOJUTAIUSIM aJMHHHCTPATUBHO-
TePPUTOPUAITBHBIX 00pa30BaHUI WHOCTPAHHBIX TOCYIApCTB, NEMO3UTHBIM cepTU(UKATaM HHOCTPAHHBIX
0aHKOB JIOJDKHBI OBITh 3apEeTHCTPUPOBAHBI B TOCYJAPCTBAX, SIBJISIONUXCS WICHAMU EBpa3uiickoro
skoHOMHuYeckoro coro3a (EADC), Opranuzanuu 3KOHOMHYECKOTO coTpyaHmdectBa u paszutus (ODCP),
EBpormeiickoro coroza, a Takke B Kurae, Uannu, bpasunim, KOxHo0-Adpukanckoii Pecrryonmke;

- o0nHraIysIM MEXIyHApOIHBIX (DMHAHCOBBIX OpraHH3allHii, OOJUTAlUsIM HHOCTPAHHBIX 3MHUTEHTOB, MasM
(akmusiM) MHOCTPAHHBIX WHBECTHIIMOHHBIX (JOHIOB, MHOCTPAHHBIM IETIO3UTAPHBIM PACIMCKaM JTOJKHBI
OBITh 3aPETUCTPUPOBAHBI B TOCYAAPCTBAX, BKIFOYCHHBIX B OOIIEepOCCHIICKHIA KlTacCH(HUKATOP CTPaH MUpA.

CrpykTypa akTUBOB (pOHIA JOHKHA OJTHOBPEMEHHO COOTBETCTBOBATH CIIEIYIOIINM TPEOOBaHUSM:

OneHouyHasi CTOMMOCTh LEHHBIX OyMar OJHOIO IOPUAMYECKOTO JIMNA, JICHEXHbIE CPEeACTBa B PyOIsiIx u
WHOCTPAaHHOH BaJiOTe Ha cYeTaXx M BO BKJIAAax (AEMO3WTax) B TaKOM IOPHIMYECKOM JIMIE (eciu
COOTBETCTBYIOILIEE JIMLO SIBJIACTCS KPEOUTHOW OpraHM3aliedl Wi MHOCTPaHHBIM OAaHKOM HMHOCTPAaHHOTO
rocyIapcTBa), IpaBa TpeOOBaHUS K TAKOMY IOPHIMYECKOMY JIUIY, B COBOKYITHOCTH HE JOJKHBI IPEBBIIATH
14 nporieHTOB cTOMMOCTH akTUBOB (hoHAa, ¢ 1 mtoiist 2021 rona - 13 mpoIeHTOB CTOMMOCTH aKTHBOB (poHa,
c 1 suBaps 2022 ropa - 12 mpouEHTOB CTOMMOCTH aKkTHBOB (honna, ¢ 1 mrons 2022 roxa - 11 mpoueHTOB
CTOMMOCTH aKTUBOB (oHMa, a ¢ 1 ssaBaps 2023 roga - 10 mpoIIeHTOB CTOMMOCTH akTHBOB (hOHIa. YKa3aHHBIC
TpeOOBaHUS HE PACIpPOCTPAHIIOTCS Ha TOCYIAapcTBEHHbIE IeHHBIe Oymaru Poccuiickoit denepanyu, Ha
npaBa TpeOOBaHMUS K IEHTPAILHOMY KOHTPAreHTYy.

OrneHouyHast CTOMMOCTh IIEHHBIX OyMmar aJIMHHHCTPAaTHBHO-TEPPUTOPHUAILHOIO 00pa3oBaHHs MHOCTPaHHOTO
roCyJapcTBa, TOCYAapCTBEHHBIX LIEHHBIX OyMar 0JIHOT0 HHOCTPAHHOTO TOCYIapCTBa He JODKHA MPEBBIIIATh
14 mporieHTOB cTOoMMOCTH akTHBOB (hoHAa, ¢ 1 mromns 2021 roxa - 13 mpoIeHTOB CTOMMOCTH aKTHBOB (poH/A,
c 1 suBaps 2022 roxa - 12 mpouEHTOB CTOMMOCTH akTHUBOB (oHma, ¢ 1 wrons 2022 roxa - 11 mpoueHTOB
CTOMMOCTHU aKTUBOB (poH/a, a ¢ 1 ssHBaps 2023 roxa - 10 mpoIeHTOB CTOMMOCTH aKTHBOB (poHA.

g meneil HaCTOAIIETO0 MyHKTAa POCCUHMCKHE M MHOCTPaHHBIE JIEMO3UTApHBIE PACIMCKH PacCMaTpHBAIOTCS
KaK IleHHble OyMaru, mpaBa COOCTBEHHOCTH Ha KOTOPBIE YAOCTOBEPSIOT COOTBETCTBYIOIIUE JEMO3UTAPHBIE
pacmucku.

JInst uenei HacTOSIIETo MyHKTa IIEHHbIE OyMaru MHBECTHUIIMOHHBIX (DOHIIOB, B TOM YHCJIE€ WHOCTPAHHBIX
VMHBECTHIIMOHHBIX ()OH/IOB, M HUIOTEYHBIE CEPTU(GUKATHI ydacTHs, PacCMAaTPHUBAIOTCS KaK COBOKYITHOCTb
aKTHBOB, B KOTOPbIE HMHBECTUPOBAHO UMYIIIECTBO COOTBETCTBYIOMIEro (poHaa (MoTedHoro mokpeitus). Eciu
JUII0, 00s13aHHOE TIO TICHHBIM OyMaraM WHBECTUIIMOHHOTO (OH/Ia, HE TIPEIOCTaBIISIET U (WITH) HE pAaCKPhIBaET
nHpopManuio 00 aKTHBax, B KOTOPbIE HHBECTUPOBAHO MMYIIECTBO HHBECTHIIMOHHOTO (hOH/IA, TAKHE IIEHHbIE
OyMmaru MoryT puoOpeTaThcsi B COCTaB akTHBOB (oH/a (0e3 yuera TpeOOBaHHUsS, YCTAHOBICHHOTO a03ameM
MEPBBIM HACTOSIIIETO MYHKTA), €CITM B COOTBETCTBHH C JIMYHBIM 3aKOHOM JIHIA, 00S3aHHOTO 1O IIEHHBIM
OymaraMm MHBECTHUIIMOHHOTO (DOH/A, TaKWe IIEHHBIE OyMaru MOTYT PHOOPETaThCS HEKBATH(DUIIMPOBAaHHBIMH
(po3HMYHBIMM) WHBECTOpaMH (HEOTPAaHWYEHHBIM KPYroM JIMI), a TaKke MPH HaJIUYUH OIHOTO U3
CIIEAYIONIUX OOCTOSITENBCTB: B COOTBETCTBUU C TPEeOOBaHUSIMH, MPEIbSBISICMBIMA K JESTEIbHOCTH
WHBECTUIIMOHHOTO (oHIA, WIM JIOKyMEHTaMH, pPEryJupYyIONIMMHA HHBECTHIIMOHHYIO JEATEIbHOCTh
WHBECTULIMOHHOTO ()OHJA (B TOM YMCIIe MHBECTHULIMOHHON JEeKJIapalie, MPOCIeKTOM 3MUCCHH, IPAaBUIaMHU
JIOBEPUTEIILHOTO YIIPABJICHHUS ), OIS IEHHBIX OyMar OJIHOTO FOPHIUYECKOTO JIMIA He JOJDKHA MpeBbimars 10
MIPOIICHTOB CTOMMOCTH aKTHBOB MHBECTHIIMOHHOTO (DOHJA JIMOO B COOTBETCTBHHU C MpaBoM EBpomeiickoro
COI03a MHBECTUIIMOHHOMY (POH/IY ITPEJOCTABICHO MPABO OCYLIECTBICHUS ISATEIBHOCTH Ha TEPPUTOPHU BCEX
roCyIapcTB - 4iIEHOB EBpOIEHCKOro coro3a M ero AeATeNIbHOCTh PEryjmpyeTcs npaBoM Epormeiickoro
COI03a.

Jlns menmeidt pacuera OTrpaHWYCHUS, NPETyCMOTPEHHOTO B a03ame IMEepBOM HACTOAIMIETO ITyHKTA, IPH
OIpEACIICHNU T0JIU OHGHO‘IHOﬁ CTOUMOCTHU AaKTHBOB B CTOHMMOCTH AKTHBOB HMHBCECTHUIIMOHHOI'O (1)OH)121 B
CyMMe JICHeKHBIX CPEACTB B PYOJIIX ¥ B MHOCTPAHHOW BAIIOTE HA CYETaX B OJHOM IOPHIUYECKOM JIULE U
CTOMMOCTH TIpaB TPeOOBaHWUU K OAHOMY IOPHUAWYECKOMY JIHIly, BO3HUKIIMX Ha OCHOBAHWUU JIOTOBOpA O
OpOKEpCKOM OOCITYKMBaHWH C TaKUM JIUIOM (TIPH YCIIOBHH, YTO YKa3aHHBIM JIOTOBOPOM IIPEAYCMOTPEHO
WCTIOJTHEHUE TaKUM FOPUIMYECKAM JIMIOM O0S3aTeNbCTB B TEUEHUE OJHOTO pabodero JHS C JIATh
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MIpeIbSBICHUS YKAa3aHHBIX TPEOOBAHUI K MCIIOIHEHHIO), COCTABISIOMMX (OHI, HE YUUTHIBAETCS cymMMa (WTH
€€ YacTh) JICHEXKHBIX CPEJICTB, MOJJICHKAIIUX BBITUIATE B CBSA3H C IMOTANICHIEM HHBECTUIIMOHHBIX TacB (JOHIA
Ha MOMEHT pacuera orpanmucHus. [Ipm 3TOM 00Imas cyMMa JEHEXHBIX CPEJCTB M CTOUMOCTH MpPaB
TpeOOBaHUIl, KOTOpPBIE HE YYUTHIBAIOTCA TPU pacdeTe OTpaHWYCHHSA, YKa3aHHOTO B al3ale IepBOM
HACTOAIIETO MyHKTa, B OTHOIIEHWH BCEX NEHEKHBIX CPEICTB B PyOJISIX M B MHOCTPAHHOW BAIIIOTE Ha BCEX
cueTaXx W B OTHOIICHUM BCEX MpaB TPEOOBAaHWW K IOPUAMYSCKUM JIUIAM, BO3HHKIIUX HA OCHOBaHUU
YKa3aHHBIX JIOTOBOPOB O OpPOKEPCKOM OOCITY>KWBAaHUH, COCTaBISIOMMX (OHI, B COBOKYIHOCTH HE MOXKET
MPEBBIIATh OON[YI0 CYyMMYy JEHEXHBIX CpEACTB, IOUIeKAIMWX BBILIATE B CBSA3H C IOTAIIEHUEM
MHBECTUIIMOHHBIX MMaeB ()OHJIa HA MOMCHT pPacueTa OTPaHHUYCHYSI.

Jia menelt pacdera OorpaHWYEHHN, YKa3aHHBIX B a03ale MepBOM HACTOSAIIETO MYHKTA, IIPHU ONpEAeTIeHHH
JIOJTY OLICHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH aKTUBOB (DOHJIa B CyMME JICHEIKHBIX CPEJCTB B pyOJsiX U
B MHOCTPAaHHOW BAJIOTE€ HA CUETaX B OJHOM IOPHIWYECKOM ITHIE, COCTABISIIOMUX (OHI, HE YUIUTHIBAECTCS
cyMMa (WM €€ YacTh) JACHEXHBIX CPEACTB, HAXOJIIMIMXCSH Ha YKa3aHHBIX cdeTax (OJHOM W3 YKa3aHHBIX
CYETORB) M BKIIOYCHHBIX B TaKOU (hOHJI NMPH BbIJIa4e¢ MHBECTUIIMOHHBIX I1a€B, B TCUCHHE He Oosiee 2 pabounx
JTHEH C NaThl YKa3aHHOTO BKIIIOUCHUSI.

CTOMMOCTH LIEHHBIX OyMar (CyMMa JIEHEXHBIX CPEJICTB), MOJYYEHHBIX YIPaBJISAIONIeH KOMIIaHUeH Mo repBoi
4acTU JIOTOBOPa PEro, pazMep MPUHATHIX 00s3aTENLCTB IO MOCTABKE aKTHBOB IO WHBIM CHIENKaM, jJaTta
UCIIONIHEHUsI KOTOPbIX He paHee 4 pabouyMx IHEH ¢ AaThl 3aKIIOUEHHs CHCIKH, U 3aE€MHbBIE CPEICTBa,
MpeayCMOTpEHHbBIE MOANYHKTOM 5 myHKTa 1 cTathu 40 denepanphoro 3akona ot 29 HosOps 2001 roma Ne
156-®3 «O06 uHBeCTHIIMOHHBIX (oHIax» (nanee - DenepanbHbiii 3aKk0H 0T 29 HosA0pst 2001 roga N 156-D3
win Degepanbhbiii 3aKk0H «O0 MHBECTHIMOHHBIX (DOHIAX»), B COBOKYITHOCTH HE TOJDKHBI MpeBbImath 40
MPOLICHTOB CTOUMOCTH YHUCTHIX aKTHBOB (JOHA.

Ha nary 3akirodeHus AOTOBOPOB pENo, AOTOBOPOB 3aiiMa, KPEOUTHBIX IOrOBOPOB WJIM CHENOK, Aara
WCTIONIHEHUsI KOTOPBIX He paHee 4 pabouymx AHEH C JaThl 3aKIIOYEHUS CACIKH, COBOKYIIHAs CTOMMOCTH
aKTHBOB, YKa3aHHBIX B a03ale CeIbMOM HACTOALIECTO MyHKTa, C YU4ETOM 3aKIIOYCHHBIX paHee JIOTOBOPOB
peno u CAEJOK, yKa3aHHBIX B HACTOsIEM ab3ale M 3aeMHBIX CPEICTB, MPELyCMOTPEHHBIX HMOAIYHKTOM 5
nyHkra 1 crateu 40 @enepanpHoro 3akoHa ot 29 Hos0ps 2001 rona N 156-D3, He gomkHa npessimats 20
MPOIIEHTOB CTOMMOCTH YHCTBIX aKTHBOB (POH/IA.

J1oroBOpEI perno 3aKI0YaloTCs, €CIH OHH COOTBETCTBYIOT OJTHOMY M3 CIEAYIONINX YCIOBHUIA:
- KOHTPareHTOM T10 JIOTOBOPY PETIO SBISIETCS IIEHTPAIBHBIN KOHTPAreHT;

- IOTOBOP PENo 3aKII0YAaeTCs] Ha YCIOBHUX IIOCTaBKH IMPOTUB IIATEXa U MPELyCMOTPEHHON 10TOBOPOM PETIO
0053aHHOCTH KaKAOH W3 CTOPOH IIPM M3MEHEHHMHM LIEHBI LIEHHBIX OyMmar, IepelaHHbIX [0 JOTOBOPY PETo,
yIUIaYMBaTh APYroil CTOpPOHE NEHEKHbIE CyMMBbI M (WJIM) TepefaBaTh LIEHHbIe OymMaru B COOTBETCTBHU C
nyHkToM 14 craren 51.3 ®denepanbHoro 3akona ot 22 ampens 1996 roma N 39-03 «O pbIHKE IIEHHBIX
Oymar) IpH yCIOBHH, YTO MPEIMETOM JOrOBOPa PEIo MOTYT OBITh TOJBKO aKTHBBI, BKIIOUYaEMbIE B COCTaB
AKTHUBOB (JOH/IA, B COOTBETCTBUY C MHBECTUIIMOHHOM JeKapalieit hoHaa.

I[J'IH Heﬂeﬁ a63aua CCAbMOT0O M BOCBMOI'O HACTOALICTO IYHKTAa HC YYHUTBIBAKOTCA AOTOBOPHI PCHoO, IIO
KOTOPBIM YHPpaBJIAOIIaA KOMIIAHUA ABJIACTCA IMOKYIATCIIEM I10 nepBoﬁ HaCTyu O0roBopa pe€ro, U KOTOPLIC
npeayCMaTpruBarOT  HCEBO3MOKHOCTb  PACHIOPAKCHUSA HpI/IO6peTeHHI>IMI/I IICHHBIMHA 6yMaFaMI/I, 3a
HUCKIIFOUYCHUEM UX BO3BpaTa I1o BTOpOﬁ YaCTH TAKOIro J0roBopa perio.

I[J'Iﬂ ueneﬁ HACTOALICTO IIYHKTAa BXOAANIMEC B COCTAB AKTHUBOB (l)OHZ[a HWHOCTPAHHBIC (I)I/IHaHCOBLIC
HUHCTPYMCHTBI, HC OONYIICHHBLIC K O6paH_IGHI/IIO B Poccuiickoii d)e;[epam/m B Kady€CTBC€ IICHHBIX 6YM3,1",
paccMaTpuBarOTCA B KadC€CTBC IICHHBIX GYMaF B Cllydya€ HUX IIpHU3HAHUA B KauCCTBC ICHHBIX 6YMaI‘ B
COOTBCTCTBHUH C IMYHBIM 3aKOHOM JIM1a, 00513aHHOT'O 10 TAKUM HWHOCTPAHHBIM (1)I/IHaHCOBBIM HHCTPYMCHTaM.

26.1.1. He Menee nByx Tperedl pabouux JHEH B TEYCHHE KaJICHAAPHOIO rojia OIICHOYHAs CTOMMOCTH IICHHBIX

26.2.

6YMaI‘ , YKa3aHHBIX B ITYHKTC 25.3 HaCTOAIIUX HpaBI/IJ'I, " JOJIT'OBBIX UHCTPYMCHTOB B COBOKYITHOCTHU HOJI?KHA
COCTaBJIAThH He McHee 80 MMPOLCHTOB OT 061].[612 CTOMMOCTH aKTHUBOB (1)0H)_'[a.

B 1ensx npuMmeHeHus ab3aiia MepBOro HACTOSAIIErO IMYHKTA OTCUET pabouyMx THEH KajJeHIApHOro roja, B
KOTOpPOM OBLJIO 3aBepireHo (hopMupoBaHUe (OHA, HAYMHAETCS CO JTHS 3aBepIeHUs GopMUpoBaHus (HOH/A.

[Ipu onpeneneHUU CTPYKTYPhI aKTHBOB (DOHJIA YUUTHIBAIOTCS AKTUBBI, IPHHATHIC K PACUETY CTOMMOCTH €ro
YKMCTBHIX aKTUBOB (hOHa (C yueToM TpeGOBaHuii, YyCTAHOBIEHHBIX YeTBEPTHIM ab3arieM myHkTa 26.1.).
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26.3. TpeboBaHus MepBOro W BTOporo abzara myHkTa 26.1. He MPUMEHSIOTCS 0 JIAThl 3aBEepIICHUs (OKOHYAHUS)

27.

(hopMupoBaHus POH/A U B TCUCHUE MECAIIA TIOCIIC STON JATHI.

TpeGoBanuss myHkta 26 HacTosmmx [IpaBHi NPUMEHSIOTCS 1O JaThl BO3HHKHOBCHHS OCHOBaHUS
peKparieHus GoHma.

Onucanue PUCKOB, CBA3AHHBIX C MTHBECTUPOBAHUCM.

WNuBectnpoBanme B OOBEKTHI, NPEAYCMOTPEHHbIE HWHBECTHUIIMOHHOW JeKiiapanueil ¢oHga, CBsI3aHO C
BBICOKOHM CTENEHBIO PUCKOB U HE MOJPa3yMEBAaeT TapaHTU KaK MO BO3BPaTy OCHOBHON MHBECTUPOBAHHOMU
CYMMBI, TaK U TI0 TIOJYYCHHIO KaKUX-JIMOO JTOXOJIOB.

CTOMMOCTh OOBEKTOB BIIOKEHHS CPEICTB, COCTABILIOMUX (POHI, U, COOTBETCTBEHHO, pacueTHAsI CTOUMOCTD
HWHBECTUIIMOHHOTO Tasi MOT'YT YBEIUYHMBATHCS U YMEHBIIATHCSA, PE3YIbTaThl MHBECTUPOBAHUS B MPOILIOM HE
OTPEACISIOT A0XObI B OyIyIeM, TOCYJapCTBO U YTPaBIISIFOIIAs KOMIAHUS HE TapaHTUPYIOT JOXOTHOCTh
WHBECTUIHH B (OH]. 3asBICHHUS TOOBIX JIAI 00 YBEIWMYCHUN B OyIylIeM CTOMMOCTH WHBECTHUIIHOHHOTO T1ast
MOTYT PacIeHUBATHCS He MHAYE KaK IPEATIONI0KEHUS.

Hacrosimee onucanue puUCKOB HE pacKpbiBaeT MH(OpMAIMU 000 BCEX PHCKAaX BCICIACTBHE pa3HOOOpasus
CHTYaIlMi, BOSHUKAIOIIMX [TPU HHBECTUPOBAHHH.

B naunGonee o61ieM Bujie MOHATHE PUCKA CBSI3aHO ¢ BO3MOKHOCTBIO MOJIOKUTEIBHOTO MM OTPULIATENILHOTO
OTKJIOHEHHS pe3yjibTaTa JACATEIbHOCTH OT OXKHIAeMBIX MJIU IUIAHOBBIX 3HAYEHHH, T.€. PUCK XapaKTepHU3yeT
HEOIPENENICHHOCTh MOJIY4YEHHUS] OXHMIAeMOro (MHAHCOBOIO pe3ynbTaTa IO HMTOTaM WHBECTHLMOHHON
JESITENbHOCTH.

Juisa menelt HACTOAIIETO OIMMCAHUS TMOJ PUCKOM TPU OCYIIECTBICHHWH OIEpaliii M0 WHBECTUPOBAHUIO
MTOHUMAETCSI BO3MOXXHOCTh HACTYTIICHHS COOBITHSI, BISKYIIETO 32 COOOH MOTepH ISl HHBECTOPA.

Pucku mHBECTHpOBaHUS B aKTUBBI, IPEAYCMOTPEHHBIC WHBECTUIIMOHHON Nekiapanueil (GoHa, BKIOYAIOT,
HO HE OTPaHNUYMBAIOTCS CIEAYIOMMHU He()UHAHCOBBIMU U (PHHAHCOBBIMHU PHCKAMHU:

- CTpaTern4eckuii pucK CBS3aH C COIHATBHO-TIOJIUTUYECKUMHI M IKOHOMHYECKUMH YCIOBUSIMU Pa3BUTH
Poccuiickoii Deeparuu win CTpaH, TJe BIMYIICHBI WM 00PAIalOTCs COOTBETCTBYIOIIME IICHHBIC OyMaru,
VHBbIe ()MHAHCOBBIC WHCTPYMEHTHI M aKTUBHL JaHHBIH PHCK HE CBS3aH C OCOOEHHOCTSIMHU TOTO WU WHOTO
o0beKTa WHBECTHpOBaHHMsS. Ha 3TOT puCK OKa3piBaeT BIUSHUE W3MEHEHHE IOJUTHYECKOW CHUTYallHH,
BO3MOXXHOCTh HACTYIUICHUS HEOJarompusATHBIX (C TOYKHM 3PCHHUS CYIISCTBEHHBIX YCJIOBUH OH3Heca)
U3MEHEHUII B POCCHICKOM 3aKOHOAATEIbCTBE WM 3aKOHOAATENbCTBE JPYTMX CTpaH, AeBalbBalus
HaI[MOHAIBHON BAIIOTHI, KPU3UC PHIHKA TOCYAapCTBEHHBIX IOJTOBBIX 00s3aTENBCTB, OAHKOBCKUIN KpPU3HC,
BAJIIOTHBIA KPHU3UC, TMPEACTABJISAIONIE COO0OM MpsIMOE WIM OIOCPEIOBAHHOE CJICJACTBUE PHCKOB
MOJIUTUYECKOT0, SKOHOMHUYECKOTO M 3aKOHOJATEIbHOTO Xapakrepa. Ha ypoBeHb CTpaTermueckoro pucka
MOTYT OKa3bIBaTh BIMSHUE U MHOTHE Apyrue (HakTOpbl, B TOM YUCIIE BEPOSITHOCTh BBEJCHHUS PErHOHAIBHBIX
SKOHOMMYECKUX CaAHKIMH WJIM OrPAaHMYECHU Ha HWHBECTULHMH B OTAEJIbHBIE OTPacid 3KOHOMHKH,
SKCIponpualus, HallMOHAIU3allKs, IPOBEJACHUE MMOJIUTUKY, HAITPABJIEHHOW HAa OTPAaHUYEHHE MHBECTUIUHN B
OTpaciii 3KOHOMHWKH, SIBISIOMIMECS CQepoil OCOOBIX T'OCYyNapCTBEHHBIX HHTEPECOB, IajecHHE IIeH Ha
SHEPropecypchl M Mpouyue 0o0CTOsATeNbCTBA. K CTpaTerudyeckuM pHCKaM TakKe OTHOCHUTCS BO3MOXKHOE
HACTYIUICHHE OOCTOATEILCTB HEMPEOOIMMON CHIIBI, TJIABHBIM 00pa3oM, CTHXUUHOTO U TE€OMOJIUTUYECKOTO
xapaktepa (Harpumep, BOCHHbIC JeHCTBUs). CTpaTernyecKuii pucK He MOXeET ObITh 0OBEKTOM pPa3yMHOTO
BO3JICHCTBHS M YNPABJICHHUS CO CTOPOHBI YIPABISIONIEH KOMIAHWH, HE TIOJUICKHUT JUBEPCUPUKAIIUN U HE
TOHMKAEM.

- CHCTeMHBII PUCK CBS3aH C HapylIeHHEM (QUHAHCOBOW CTAOWJIBHOCTH M BO3HUKIIEH HECIIOCOOHOCTH
0O0JIBIIOTO YUCa (PMHAHCOBBIX MHCTUTYTOB BEHITIONHATH CBOM (PYHKIIMU H 00s3arenbcTBa. B cuiry Oonbinoit
CTCTIICHH B3aMMOJCUCTBUS M B3aUMO3aBHCHMMOCTH (DMHAHCOBBIX MHCTHTYTOB MEXIy COOOH OIleHKa
CHCTEMHOTO PHCKA CJI0XHA, HO €T0 peaanu3aius MOXKET TOBJIUATh Ha BCEX YIACTHUKOB (DMHAHCOBOTO PBHIHKA.
K cucremMHbIM pHCKaM OTHOCHUTCS PHCK OaHKOBCKOW CHCTEMBI. YTPaBISIONIas KOMIIAHUS HE HMEET
BO3MOHOCTEN BO3/ICMCTBUS HA CUCTEMHBINA PUCK.

- OnepalMoHHBI  PHUCK,  CBSA3aHHBIM C  HApyIICHUSMU  OW3HEC-TIPOIIECCOB,  HENPaBUIHHBIM
(hYHKITHOHUPOBAHUEM TEXHHUYECKUX CPEJACTB U MPOrPaMMHOIO OOECIICUYCHHUS, a TAaKKE HENpPaBUIHLHBIMU
neiicteusiMu  (Oe37elicTBUEM) HIIM  HEAOOPOCOBECTHOCTHIO IE€PCOHANIa YIPABJISAIONICH KOMIIAHHH, €¢
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KOHTPAreHTOB M APTHEPOB, MPHUBICKACMBIX K YIPABICHUIO aKTHBaMU (pOH/IA, & TAKIKE BCICICTBHE BHEITHIX
(akTOpOB, B TOM 4YHCIIe, NPOTHBOIPABHBIX JIMOO HENMPABOMOYHBIX JACUCTBUH TpeThux Juil. K
OIEPaIIOHHOMY PUCKY OTHOCSITCS BO3MOJKHBIC YOBITKH, SIBUBIIMECS PE3yJIBTATOM HApyIICHUH pabOThI WU
HEKAa4YeCTBCHHOTO WJIM HEJI0OPOCOBECTHOTO HCIOJIHEHHSI CBOMX OOS3aTENLCTB OPraHW3aTOPaMH TOPTOBIIH,
KIUPUHTOBBIMA  OpPTaHHU3AlUAMH, JPYTHMH HHQPACTPYKTYPHBIMH  OpTaHW3aIMsIM WU  OaHKaMHu,
OCYIICCTBISIOMMMU pacueThl. C IeJbI0 MHHUMU3AIUU ONEPAIIMOHHOTO PUCKA YIPABIISIOIIAsS KOMITAHUS C
JOJDKHOMW TPEyCMOTPHUTENLHOCTBI0 OTHOCHTCS K MTOJI00PY COTPYAHUKOB, ONTHMHU3AIUKN OH3HEC-TIPOILIECCOB
1 BEIOOpPY KOHTPAreHTOB.

- I[IpaBoBO#l pHCK, CBA3aHHBIM C HENPENCKa3yeMOCTbIO M3MEHEHHH AEHCTBYIOIIETO 3aKOHOJATENbCTBA, a
TAaKXe C HECOBEPLICHCTBOM 3aKOHOB M HHBIX HOPMAaTHBHBIX aKTOB, CTaHIAPTOB CaMOPETYIHPYEMbIX
OpraHu3alyii, B TOM 4YHUCIE, PEryJUpPYIOIMX YCIOBHS BBIIYCKa W/WINM OOpAIICHUs] aKTUBOB, YKa3aHHBIX B
MHBECTUIIMOHHON Jekiaparnuu. CoBeplleHHe CAENOK Ha pPhIHKAX B PA3JIMYHBIX FOPUCIAUKIUSAX CBSI3aHO C
JIOTIOJIHUTENIbHBIMU PUCKAMHU.

HeO6XOILI/IMO TaKK€ NPHUHHUMAaTb BO BHHUMAHHE PUCKH, CBA3aHHBIE CO CJIOXHOCTBHO HAJIOTrOBOI'O
3aKOHOJATCJILCTBA W MNPOTUBOPCHYHMBOCTHIO €TI0 TOJIKOBAHWA W MNPUMCHCHUSA B C(bepe MHBCCTUIIMOHHOM
ACATECJIBHOCTH, a TAKXKC PHUCKHU HU3MCHCHHSA HAJIOrOBOI'0 3aKOHOIAATEIIbCTBA, KOTOPBLIE MOTYT HPUBECTU K
HETaTUBHOMY BJIMSTHUIO Ha HWTOTOBBIM MHBECTUITHOHHBINA pe3yiibTart.

IIpu 3TOM KpaiiHe 3aTpyJHUTEIBHO IIPOrHO3UPOBATh CTENEHD BIMSIHUS TAKUX MU3MEHEHUM Ha JEATEIBHOCTD
0 ynpaBieHHI0 (OHIOM MM (PUHAHCOBBII pe3yIbTaT HHBECTOPA.

C uenpl0 MUHMMH3AIUU TPABOBOTO PUCKA YMPABIIAIONIAsS KOMIIAHUS CO BCEH TIIATEILHOCTHIO OTHOCHUTCS K
W3yUYCHHIO M3MEHEHUH B HOpMaTHBHOMW 0a3e. Takke ympamistoniasi KOMIIaHUS B TOJHOW Mepe HCHOJb3yeT
BCE JICTaJIbHbIE MEXaHU3Mbl B3aHMMOJCUCTBUSA C OpraHaMHu rocyJapcTBEHHOW BiacTH, ¢ bankom Poccuu ¢
LIETIBIO BJIMSHUS HA MPUHATHE PELICHUI 0 U3MEHEHUSM B 3aKOHOAATEIBCTBE B [10JIb3y HHBECTOPOB.

- PerynsTopHBIii pHCK MOXKET HPOSIBISATHCA B (OpME MPUMEHEHHUS K YNPaBISIONIed KOMITAHUM CaHKIUH
PETyIUPYIOLINX OPraHOB IO NPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLICTIPHHATHIM NpaBHaM U CTaHAAPTaM
npodeccuoHanbHOW  AesitenbHOcTH.  ClleACTBMEM  peanu3allid  PETYJISITOPHOIO pPHCKa MOTYT CTaTh
(MHAHCOBBIC WJIM pEMyTalMOHHBIE TOTEPH YNPAaBISAIONICH KOMIIAHWH, 3allpeT Ha MPOBEJCHUE OTIEIBHBIX
orepauuil mo ynpasieHHI0O (HOHIOM WM aHHYJIMPOBAaHHE JHMLEH3UHM ympaBisitonied komnaHud. C 1espro
HCKIIIOYEHHS PETYJSITOPHOTO pPHCKAa YIPaBJIAIOMAs KOMIIAHUS BBICTPOMJIA CHCTEMY KOPIOPATHBHOIO
YIPABJIECHUST M BHYTPEHHErO0 KOHTPOJISI M OINEPAaTUBHO IIPUHUMAET MEpbl 10 IPUBEACHUI CBOEH
JIESATEIBHOCTH B [TOJIHOE COOTBETCTBHE C ACHCTBYIOIIMMY HOPMATUBHBIMU AKTaMHU.

- PeIHOYHBII/IIEHOBOI PUCK, CBA3aHHBIA C KOJEOAHMSMHU IIEH AKTHBOB, YKa3aHHBIX B HMHBECTULIMOHHOMN
JIeKJIapaluy, KypCcoB BAIIOT, NPOLICHTHBIX CTABOK M IIp. BCIEACTBUE U3MEHEHHS KOHBIOHKTYDPHI PBIHKOB, B
TOM YHCJIE CHW)KEHUS JHMKBHUIHOCTH. OTH (HakTOpbl caMM HO cede HaxosITcs IOA BIMSAHHUEM TaKHX
OOCTOSITENILCTB, Kak HeOJarompusTHas COLMAIBbHO-DKOHOMUYECKAs WIM MOJUTHYECKas CHUTyaLus,
W3MEHEHUE PETYJSITOPHOU CpEbl, IeBAIbBAIMS WIIM CYIIECTBEHHBIE KOJIEOaHUSI KypcOB OOMEHa BAaIIOTHI,
CTUXUIHBIE OencTBUS. PUCK TIposBIIsieTCs B NI3MEHEHNH 1IeH Ha [eHHbIe OyMaru, MHOE WMYIIECTBO, KOTOPBIi
MOJKET MPUBECTH K MaJCHUIO CTOMMOCTH aKTHBOB (POH/IA.

- BamioTHBIN pHCK XapakTepu3yeTcs BO3MOKHBIM HEOIAaronmpuATHBIM M3MEHEHHEM Kypca pyOJis Wiu MHON
BaJFOTHI, B KOTOPOH HOMWUHHPOBaH (DMHAHCOBBI WHCTPYMEHT, MO OTHOIICHUIO K KypCy pyOJis MM WHOMN
BaJIIOTHI, B KOTOPOH PacCUMTHIBAETCS] MHBECTULIMOHHBIN pe3ynbTaT MHBeCTOpa. [Ipy 5TOM HEraTuBHO MOXET
W3MEHHUTHCSI KaK CTOMMOCTH aKTHBOB B pe3ylibTare MHQISIIMOHHOTO BO3JCHCTBHSI M CHIDKEHHH pealbHON
MOKYNaTeIbHON CIIOCOOHOCTH aKTHUBOB, TaK W pa3Mep 00s3aTeNbCTB MO (UHAHCOBBIM HHCTPYMEHTaM,
UCTIOJIHSEMBIM 32 CUET aKTUBOB (poHa.

- [IpomieHTHBI pUCK 3aKiroYaeTcs B TOTEpsiX, KOTOpble (OHI MOXKET TIOHECTH B pe3yybTare
HEOJIaronpHuATHOTO W3MEHEHHs IMPOILEHTHON CTaBKH, BIMSIONIEH Ha KYpPCOBYIO CTOMMOCThH OOJHTanuil c
(uKcupoBaHHBIM A0X0HOM. [IpOLEHTHBI pUCK Takke BO3HHMKAeT B Cllydyae, €CJIM HACTYIJICHHE CpOKa
WCTIOJTHEHUSI 00513aTENLCTB 33 CUET aKTUBOB, Pa3MEIIEHHBIX B HHCTPYMEHTHI ¢ (PUKCHPOBAHHBIM JIOXO0JIOM, HE
COBIIAJAET CO CPOKOM IOJIyYEHHUS ITPOLIEHTHOIO J0X0/1a OT TAKUX aKTHBOB.

- Puck nWKBUAHOCTH peanm3yeTcs MpH COKPAIICHHH WM OTCYTCTBHH BO3MOXXHOCTH NPUOOPECTH WK
peann3oBaTh (PMHAHCOBBIC HHCTPYMEHTHI B HEOOXOAMMOM 00BbeMe M TI0 HEOOXOIUMOH TeHe, BKITIOYAst PUCK
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peanu3alyy aKTUBOB MO IIEHE 3HAYMTENHHO OTIMYAIONICHCS OT UX OICHOYHOW CTOMMOCTH, YTO MOXKET
MPUBECTH K HECBOCBPEMCHHOH BHIILIATE JICHE)KHON KOMIICHCAIMU MpH mnpekpameHuu ¢orma. [lpu
OTPE/ICIICHHBIX PBIHOYHBIX YCJIOBUSAX, ©CIM JIMKBUJIHOCTh pPBIHKA HEaJeKBaTHA, MOXXET OTCYTCTBOBAaTh
BO3MOXHOCTb OINPENEIUTh CTOMMOCTh WJIM YCTAaHOBHTH CHPAaBEIHBYIO IIeHY (HUHAHCOBOTO AaKTHBA,
COBEPIIUTh CJHIENKY IO BBICOMHOW IieHe. Ha pbIHKE MOTYT NPHCYTCTBOBATH TOJNBKO HHIWKATUBHBIC
KOTHUPOBKH, YTO MOXET NMPUBECTH K TOMY, YTO aKTUB HENB3S OyJeT peanu3oBarh W, TaKUM 00pa3oM,
WHCTPYMEHT OyIeT HaxomuThcs B moprdene ¢oHIA [0 KOHIA CpPOKa IOTAlIeHHS 0e3 BO3MOXKHOCTU
peanu3anuy.

[Momumo (UHAHCOBBIX ¥ HE(PUHAHCOBHIX PHUCKOB WHBECTUPOBAHWE B AaKTHBBI, MPEIYCMOTPCHHEIC
MHBECTULIMOHHON neknapanueil @oHaa, BKIOYAET CAEAYIOIINE PUCKU:

- erI[HTHI:IfI PHUCK, CBSI3aHHBIM HEHUCIOJIHCHHUEM JOJDKHUKOM CBOHUX q)HHaHCOBLIX 00s13aTENBCTB  HIIU
HeOJar OIMPUATHBIM U3MCHCHHUEM UX CTOMMOCTH BCJICACTBUC YXYAUICHUA CIIOCOOHOCTHU JOJDKHHUKA UCIIOJIHATH
Takue o0s3arenbpeTBa. K YHCITYy KPECAUTHBIX PUCKOB, B TOM YUCJI€, OTHOCATCA:

Puck nedonra mo oGnuranysiM ¥ MHBIM JOJNTOBBIM IIEHHBIM OyMaram, KOTOPBIN 3aKITI0YaeTCsl B BO3MOXKHOM
HETIaTeXECTIOCOOHOCTH SMHUTEHTA JOITOBBIX [EHHBIX OyMar u (MJIW) JIMII, PEIOCTABUBIINX OOecreueHne
[0 3TUM IEHHBIM OyMaram, 4TO TPHBENET K HEBO3MOXKHOCTH WM CHIDKEHHIO BEPOSTHOCTH TOTacHTh
JONTOBBIE IleHHBbIe Oymaru (IIPOW3BECTH KYMOHHBIE BBILIATHI 10 HHUM, HCIIOJHUATH O0S3aTENbCTBA IO
BBIKYITY, B TOM YHCJIe JOCPOYHOMY, JIONTOBBIX IEHHBIX OyMar) B CPOK U B MOJHOM o0beMe. MHBecTop HeceT
puck nedonTa B OTHOIIEHHUH aKTHBOB, BXOIAIINX B cocTaB (oHma. C 1enpio MOoJAepKaHus COOTHOIICHHS
PHUCK/IOXOHOCT, B COOTBETCTBHHM C WHBECTHIIMOHHOW JAeknapanued (oHIa YIPaBIAOMAS KOMIAHHSA
BBICTPOMIIA CUCTEMY yTpaBiieHus noptdeneM GoHaa U pUCK-MEHEHKMEHTA.

Puck KoHTpareHTa — TPEeTbEro JIMIA TPOSBISETCS B PHCKE HEUCIONHEHUS O0053aTeNLCTB Tepen
YIPaBJISAIONICH KOMIAHUEH CO CTOPOHBI KOHTPAreHTOB. YTIPaBJISAONIas KOMIIAHHS HE MOXKET TapaHTUPOBATh
OJylarvie HaMepeHHUs U CIOCOOHOCTh B OYIYIIEM BBITIOJIHATH MPUHATHIC Ha ce0s 0053aTeNbCTBA CO CTOPOHBI
PBIHOYHBIX KOHTPAreHTOB, OPOKEPOB, PACUCTHBIX OpPTaHU3AIMiA, JCMO3UTAPUEB, KIMPUHTOBBIX CHCTEM,
pacUeTHBIX OAHKOB, MJIATEKHBIX AreHTOB, OUPX M MPOYUX TPETHUX JIMII, YTO MOXKET MPUBECTH K MOTEPSM
KJIIMEHTa, HECMOTPS Ha MpEANPUHUMACMBIC YIPABJISIOMICH KOMIIAHUECH YCHUIMsS IO JOOPOCOBECTHOMY
BBIOOPY BBILICTICPEUYHUCICHHBIX JIHII.

- IHBeCTUPOBAHUIO B HMHOCTPaHHbBIC IICHHbIC OyMard W ()UHAHCOBBIC WHCTPYMEHTHI, 0a30BBIC AKTHBBI,
KOTOpLIX HUMCHOT I/IHOCTpaHHOG HpOHCXO)K}IeHI/Ie, HpI/ICYHII/I OIIMCAHHBIC BBIIIIC pI/ICKI/I (610] C.]'Ie):[y}OHII/IMI/I
0COOEHHOCTSIMU.

WHocTpaHHble (QUHAHCOBBIE MHCTPYMEHTBl W AKTHUBBI MOTYT OBbITH NPHOOpETEHBI 3a pyOexoM HIIM Ha
POCCHUICKOM, B TOM YHCJIE OPraHU30BAHHOM PBIHKE.

[TpyMeHHUTENEHO K TAKHM HMHCTPYMEHTAM CTPATETHUECKUIl PUCK, CHCTEMHBIH PHUCK W TIPABOBOM pUCK,
CBOWCTBEHHBIC POCCHHCKUM PBIHKAM, JOTOIHSIOTCS aHATOTHYHBIMH PUCKAMH, CBOWCTBEHHBIMHU CTpaHaM,
I'JIe BBIMYIICHBI U/UIH 00paIlaloTCs OTH aKTHUBBI.

Bo3moxHOoCTH cyneOHO# 3aIinThl MIPaB HA MHOCTPAHHBIE AKTHUBBI MOTYT OBITh CYIIECTBEHHO OTPAaHHYCHBI
HE00XO0MMOCTBIO OOpaIeHns B 3apyOekHbIe Cyie0HbIe 1 TPaBOOXPAHUTEIHHBIE OPTaHB.

- PI/ICK, CBSI3aHHBIM C BO3MOIKHOM HOBHIIICHHOM KOHL[CHTpaI.IHCﬁ AdKTHUBOB (1)OH,Z[a B OJJHOM IIPOCKTE W/Ann
0}.'LH0171 OTpacjii S3KOHOMUKH, YTO MOKET YCUIIUTH HETaTUBHBIN 3(1)(1)6KT OT BCCX MPHUBCACHHBIX BLIIIC PUCKOB.

Pa3upie BUIBI PECKOB MOTYT OBITH B3aUMOCBSI3aHBI MEXIy COOOMW, peanm3aiius OIHOTO PHUCKA MOXKET
HU3MEHSTh YPOBEHB WIH MPUBOAUTH K PeaU3allU IPYTUX PUCKOB.

OObmien3BecTHa MpsiMasi 3aBHCHUMOCTh BEJTMYMHBI OKHAAEMOM NMPUOBUIM OT YPOBHS NMPUHUMAEMOTO PHCKA.
OnTuMaabHOE COOTHOIICHHE YPOBHEH PHCKA M 0KHIAEMOU MPUOBUTH Pa3IUIHO M 3aBUCHUT OT IIEJIOTO psiaa
OOBEKTUBHBIX H CyOBbeKTHBHBIX (hakTopoB. [lpu T1IaHMpOBaHMM ¥ TPOBEJACHUM ONEpaIfii ¢
WHBECTULIMOHHBIMU TMAassMH HMHBECTOP BCErJa JOKEH IIOMHUTh, YTO Ha TPAKTUKE BO3MOXKHOCTHU
MTOJIOKUTEIBHOTO M OTPHIATENBHOTO OTKJIOHEHHWS DPEaJbHOr0 pe3yiabTaTa OT 3aIlUIaHMPOBAHHOTO (WK
OKHJAEMOT0) YacTO CYIICCTBYIOT OJHOBPEMEHHO M PEANM3YIOTCS B 3aBHCUMOCTH OT ILENOTO psja
KOHKPETHBIX OOCTOSTEIBCTB, CTENEHb YYeTa KOTOPBIX, COOCTBEHHO, M ONPEACISCT pPe3yIbTaTUBHOCTH
onepanui HHBECTOPA.



28.

29.

30.

PesynbTatThl nesTeNbHOCTH YIIPABISIONIEH KOMIIAHAA B MIPOIIIOM HE SIBISIOTCS TapaHTHel J0X0J0B (oHma B
OyayIieM, u pelieHre 0 MPUOOPETCHUN UHBECTUIIMOHHBIX NTACB MPUHUMACTCSI MHBECTOPOM CaMOCTOSTEIBHO
MOCJIe O3HAKOMIICHUA ¢ HacTosiuMu [IpaBunamu.

I11. IIpaBa u 00A3aHHOCTH YNIPABJISA IOl KOMIIAHUH

Jo nater 3aBepiienns (OKOH4YaHUS) GopMHUpOBaHUS (OHIA YIPABIIONIas KOMIIAHUS HE PaCIOpsKAeTCA
MMYIIECTBOM, BKJIFOUEHHBIM B cOocTaB (oHna mpu ero GopmupoBanuu. C naThl 3aBepiicHUs (OKOHYAHUS)
(hopMupoBanus (oH/IA YIIPABIISAIONIAS KOMITAHUS OCYIIECTRIISICT JOBEPUTEIBHOE YIIPaBJIeHUE (POHIOM ITyTeM
COBEpIICHHS JTIOOBIX IOPUANICCKUX M (PAKTUYECKUX JIEHCTBUI B OTHOIICHUH MMYIIECTBA, COCTABIISIONIETO
(OHJI, B TOM YHUCIIE ITyTEM PACIOPSHKEHUS YKa3aHHBIM UMYIIIECTBOM.

VYnpasnsronias KOMIaHMs COBEPIIACT CACIKH C MMYIIECTBOM, COCTaBJISIIOIIMM (OHA, OT CBOETO HMMEHH,
yKa3bIBas TIPH 3TOM, YTO OHA JEWCTBYEeT B KayeCTBE JOBEPHTEIBHOTO YIPABISIOMIET0. DTO YCIOBHE
CUUTACTCSl COOJIIOICHHBIM, €CIIM NPU COBEPIICHUU ACHCTBHUI, HE TPeOYIOIMX MUCEMEHHOTO O()OpMIICHUS,
apyras cTopoHa OyaeT WHGOPMHpPOBaHAa 00 WX COBEPUICHUH JOBEPHUTENHHBIM YIPABISIONIMM B 3TOM
Ka4ecTBe, a B MMChbMEHHBIX JOKYMEHTaX I10CJIe HAaMMEHOBAHMS YIPABISIONICH KOMIIAHUU CeTaHa MOMETKa
"1I.Y." u yka3zaHo Ha3BaHue (OHIA.

[Ipu oTcyTCTBUU yKa3zaHHUS O TOM, YTO YIPABISAIONIAsS KOMIIAHUS JEHCTBYET B KAUECTBE JOBEPHUTEIHHOTO
YIPaBISIONIETO, OHA HEeCeT 00s3aTeNbCcTBA Tepe ] TPETHUMH JINIIaMU JTMYHO U OTBEUYAeT Mepe]] HUMHU TOJIBKO
TIPUHAISKAIIAM €l IMYIIIECTBOM.

VYnpasinstoias KOMIaHUS:

1) 6e3 cmennanbHOW TOBEPEHHOCTH OCYILIECTBISIET BCE IpaBa, YIOCTOBEPCHHBIC IICHHBIMH OyMmaramw,
COCTaBIISIOIIMME (DOHII, B TOM YHKCIIE PABO T0JI0Ca IO FOJIOCYIOUIMM IIEHHBIM OyMaram;

2) mpenbsBISICT UCKU M BBICTYIAET OTBETYMKOM IO UCKaM B CyJI€ B CBSI3U C OCYIIECTBICHUEM JESITEIBHOCTH
0 JIOBEPUTEILHOMY YITPAaBICHUIO (OHIIOM;

3) BOpaBe nepenaTh CBOM Mpasa U 005S3aHHOCTH IO JOTOBOPY JIOBEPUTENILHOTO yIIpaBlieHHus (HOHIOM APYToi
YIpaBisIonield KOMIIAHWM B TOPSIKE, YCTAaHOBICHHOM HOPMATHUBHBIMH aKTaMH B cdepe (UHAHCOBBIX
PBIHKOB;

4) BripaBe MPUHSATH PEIICHUE O TPEeKpaIneHu QoHIa;

5) BpaBe MOTracuTh 32 CYET UMYIIECTBA, COCTABISIONIEr0 (DOH/I, 33/I0JDKEHHOCTD, BOSHUKIIIYIO B PE3YJIbTATE
WCTIOJIb30BaHMS YIIPABISIONICH KOMITAHUEH COOCTBEHHBIX JIEHEKHBIX CPEJCTB JUIS BBHIMJIATHI JIEHEXKHON
KOMIICHCAIINY BJIA/IebIlaM HHBECTHIIUOHHBIX MACB;

6) BrpaBe MPOBECTU JIPOOJICHNE HHBECTHIMOHHBIX MA€B HAa YCIOBUSAX U B MOPSJIKE, KOTOPHIE YCTaHOBIICHBI
HOPMAaTHBHBIMH aKTaMH B c(hepe GUHAHCOBBIX PHIHKOB.

VYnpasnstomias KoMIanus 00s3aHa:

1) ocymiecTBISATh JAOBEPUTEIbHOE yIpaBieHne (GOHAOM B cOoOTBeTCTBHH ¢ DemepanbHbIM 3aKOHOM OT 29

HosiOpst 2001 Toma Ne 156-@3, mpyrumu QenepanbHbIMH 3aKOHAMH, HOPMATHBHBIMH akTamH B cdepe
(hMHAHCOBBIX PHIHKOB M HacTosiuMu [lpaBunamu;

2) Ipu OCYHICCTBJICHHUU JOBCPUTCIIBHOTO YIIPABJICHUS (I)OH,Z[OM ):[eﬁCTBOBaTL Pa3syMHO " ,Z[O6pOCOB€CTHO B
HUHTCPECAaxX BJIAACIIBICB MHBCCTULIMOHHBIX ITACB;

3) mepemaBaThb MMYIIECTBO, cocTaBisomee GoHxa, Ans ydera W (WIM) XpaHEHUs CIEHUaTU3UPOBAHHOMY
JIENIO3UTAPUI0, €CIU Il OTAENbHBIX BUJIOB MMYILECTBA HOPMAaTHBHBIMU IIPABOBBIMHU akTamu Pocculickoit
deneparyy, B TOM YHCIIe HOPMAaTHBHBIMU aKTaMU B chepe PUHAHCOBBIX PHIHKOB, HE MPEYCMOTPEHO HHOE;

4) mepenaBaTh CHEUATM3MPOBAHHOMY JIEMIO3UTAPHIO KOMHUH BCEX MEPBUYHBIX JOKYMEHTOB B OTHOIICHHH
HUMYIIIECTBA, COCTABIISIONIETO (POH/, HE3aMEATUTEIHHO C MOMEHTA X COCTABJICHUSI WM TOITY4CHHUS;

5) packpeiBaTh HWH(OpMAIMIO O JaTe COCTABJICHHS CIHCKA BJIAACNbICB WHBECTHIIMOHHBIX TACB JUIs
OCYIIECTBIICHUS MMU CBOUX IMpaB He mo3aHee 3 (Tpex) paboumx JHEH M0 JHS COCTABJICHHS YKA3aHHOTO
CIIHCKa,;

6) pacKpBIBaTh OTYETHI, TPeOOBAaHMUS K KOTOPHIM yCTaHABINBarOTCs bankoM Poccuw;
7) 10 BOBHUKHOBEHHSI OCHOBaHU# MpeKpaieHus (oHIa 00eCIIeUHTh:
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31.

MOKYNKY (MPOoAaxy) YTOJIHOMOYEHHBIM JIMIIOM HHBECTHIIMOHHBIX TTaeB ()OH/IA IO I[eHe, KOTOpas He MOXKET
OTJIMYaThCS OT PAcUYeTHOM CTOMMOCTH OIHOTO WHBECTHIMOHHOTO Tasg Ooinee dYeM Ha BEJIHYHUHY,
YCTaHOBJICHHYIO MyHKTOM 42 Hactosmx [Ipasu;

MOKYNKy (mpojaxy) MapkeT-MelikepoM Ha OpPraHM30BaHHBIX TOpPrax, MPOBOJUMBIX POCCHHCKOW OMpXKeid,
WHBECTUIIMOHHBIX TMAeB T0 IeHe, KOTOpas He MOXKET OTIMYaThCs OT pACUCTHOW IIEHBI OJHOTO
WHBECTUIIMOHHOTO Ias OoJiee YeM Ha BENWYHMHY, YCTAHOBJICHHYIO TYHKTOM 46 HacTosimux [IpaBu;

8) 10 BOBHMKHOBEHHS OCHOBAHMS MpeKpamieHus (hoHaa 00ecrednBaTh COOTBETCTBIHE N3MEHEHHMH pacueTHOM
LEHBl M3MECHEHHUSM KOJIMYECTBECHHBIX IIOKa3aTeliel HM3MEHEHHWs LeH Ha Mad (aKuoud) HHOCTPaHHOTO
uHBecTuonHoro ¢onaa Vanguard USD Corporate Bond UCITS ETF (ISIN IEOOBGYWFK87) ¢
OTKJIIOHEHHEM He Ooiee yeM Ha 5 (I1s1Th) IpoLeHTOoB.

Ympapmnstomnas KOMIIAaHUS HE BIIPaBe:

1) pacmopspkaThCsi  WMYIIECTBOM, COCTaBisiiomMM — QoHA, ©Oe3  mpenBapuUTENbHOIO  COTJIacusl
CHECIHATN3UPOBAHHOTO JIETIO3UTAPHSI, 38 HCKIIOUEHUEM CIETIOK, COBEPIIAEMBIX HA OPTaHU30BaHHBIX TOPrax,
MIPOBOAMMBIX POCCHUICKON MM MHOCTPAaHHOU OMp el 1100 HHBIM OpraHu3aTOPOM TOPTOBIIH;

2) pacnopsKaThCs ACHEKHBIMU CPEACTBAMH, HAXOAAIIMMUCS Ha TPAH3UTHOM cUeTe, Oe3 mpeaBapuTeIbHOro
corjacyst CelUaIu3UPOBAHHOTO JECTIO3UTAPHS;

3) uCHONB30BaTh HMYIIECTBO, COCTaBisfomee (OHI, A OOecTIedeHus] WCIONHEHUS COOCTBEHHBIX
O6$133TCJ'H)CTB, HC CBA3AHHBIX C JOBCPHUTCIILHBIM YIIPABJICHUEM (I)OHZ[OM, W AJIs obecrieyeHrs] HCIIOIHEHMS
00513aTEeNBCTB TPETHUX JIHII;

4) B3UMaTh TPOIEHTHl 3a [OJH30BAaHWE JICHS)KHBIMH CPEJCTBAMU  YIPABISIOMIEH KOMITaHHH,
MPEIOCTaBICHHBIME ISl BBIIIIATHI JICHEKHOW KOMIICHCAIIUH BJIaJebIlaM MHBECTHUIMOHHBIX I1aeB B CIydae
HEIOCTaTOYHOCTH JICHEKHBIX CPEACTB, COCTABIISIIOIINX (POHT;

5) coBepiIaTh CIEAYIOLINE CAEIKH WIN JaBaTh MOPYUCHUS HA COBEPIICHUE CIICIYIOMIUX CIENIOK:

a) CIIEJIKH TI0 MPHOOPETEHHIO 32 CYET UMYIIECTBA, COCTABISIOMIEro GoH I, 00BEKTOB, HE TPELYCMOTPEHHBIX
®denepanbHbiM 3aKkOHOM «O0 MHBECTHUIIMOHHBIX ()OHAAX», HOPMATUBHBIMH aKTaMHU B cdepe (UHAHCOBBIX
PBIHKOB, THBECTHLIMOHHOM JleKnaparnueii GoHma;

0) caenmky o 0e3BO3ME3THOMY OTUYKICHHIO HMYIIECTBA, COCTABIISIONIETO (POH/;

B) CIENIKH, B pe3yJIbTaTeé KOTOPBIX YIPABISIOMIAas KOMIIAHUS TPHHAMAET OOS3aHHOCTH IO TMepeayde
MMYIIECTBA, KOTOPOE B MOMEHT NPUHSATHS TaKOH OOS3aHHOCTH HE COCTaBIseT (POHA, 3a HCKIIOYSHHEM
CIEJIOK, COBEpIIIAaeMBbIX HAa OPraHU30BAaHHBIX TOPrax, IMPH YCIOBHU OCYIIECTBICHUS KIUPUHTA MO TAKUM
CIENKaM;

I') CHCNIKM IO MPUOOPETEHHIO MMYIIECTBA, SBJISIOIICTOCS MPEIMETOM 3aj0ra WM MHOTO O0ECIeUeHUs, B
pe3ysibTaTte KOTOPhIX B COCTaB (DOH/IA BKIIIOYACTCS UMYIIECTBO, SIBJSIONICECS MPEIMETOM 3ajI0Ta HIIH HHOTO
obecrieueHus;

1) ZOTOBOPHI 3aliMa MJIM KPEOUTHBIE TOTOBOPBI, BO3BPAT ACHEKHBIX CPEICTB MO KOTOPHIM OCYILIECTBIISIETCS
3a cyeT mMymecTBa (GoHIA, 32 MCKIFOUEHHEM CIIydacB MOJYYEHUS JACHEKHBIX CPEICTB JUIS IOTalICHUs
WHBECTULMOHHBIX Ia€B NPU HEJOCTATOYHOCTH IEHEXHBIX CPEICTB, cocTaBisitomux (ouxa. Ilpu stom
COBOKYITHBIH 00BEM 3a/I0JDKEHHOCTH, MOJyIeKallel MOTralleHuIo 3a CUeT UMYIIECTBA, COCTABIISIIOMEro (GoH,
[0 BCEM JOTOBOpaM 3aiiMa W KPEeAWTHBIM JOTOBOpaM He JIOJDKeH NpeBbmarh 20 MPOIEHTOB CTOMMOCTHU
YUCTHIX aKTHUBOB (DOHIA, a CPOK IMPHBIEUYECHHS 3aEMHBIX CPEICTB MO KaXIOMy JOTOBOpY 3aiimMa u
KpPEIUTHOMY JIOTOBOPY (BKJIIOYAs! CPOK MPOICHHUS) HE MOKET MPEBBIIIATH 6 MECALEB;

€) CHCNKH pemo, MoAJeXkKallde HCIOJIHEHHIO 3a CYeT MMyIIecTBa (poHZA 3a HMCKIIOYEHHUEM CIy4daes,
MpeyCMOTPEHHBIX TyHKTOM 26.1. Hacrosmux [Ipasw;

) CHEJIKM M0 NPHUOOPETEHUIO B cOCTaB (POHAA MMYIIECTBA, HAXOAAIIETOCS y YNPaBISIONICH KOMIIaHUH B
JIOBEPUTENILHOM YIPABJICHUH 10 HWHBIM JIOTOBOpPaM, M UMYIIECTBA, COCTABIISIONIETO aKTHUBBI aKIIMOHEPHOTO
WHBECTULIMOHHOTO (OHAA, B KOTOPOM YIPABISIOMIAS KOMIIAHHMS BBIIONHAET (PYHKIMH €AMHOIMYHOTO
WCTIOJIHUTENLHOTO OpTaHa, 3a UCKIIOYEHUEM CITydaeB, IPEAyCMOTPEHHBIX MyHKTOM 32 Hactosumx [IpaBui,
a TaKkKe 3a HCKIIOYEHHEM CIENIOK B CBSI3M C MPHHATHEM B JOBEPUTENIGHOE yNpaBieHWe U (WIJIH)
MIPHOOPETEHNEM 3a CUET UMYIIIECTBA, HAXOAAIIET0CA B JOBEPUTEIHFHOM YIPABICHUN, MHBECTUIIMOHHBIX MAeB
MaeBOr0 WHBECTUIIMOHHOTO (OHAAa B cly4yae, YCTAaHOBICHHOM 4YacThl0 BOCEMHAALATON CTaTbH 5
OepepanbHOTO 3aK0HA «O PHIHKE IICHHBIX OyMmary,

11


consultantplus://offline/ref=D3294963BC4F5E56CCF7358C9D2ABC5682F859EFA3F0EE6585EEC59F27B84087C8913CDBF6E26186DAD0651DD8BEA4259886DFC7FC3FT0pCN

32.

33.

34.

35.

3) CAENKH 10 OTYYXICHHIO WMYIIECTBA, COCTaBJISIONICro (OHM, B COCTAB MMYIECTBA, HAXOJSIIETOCS Y
yIpaBIsIoNIeld KOMIIAHAN B JIOBEPUTEIHLHOM YIPABICHHH MO WHBIM JOTOBOPaM, WIH B COCTaB MMYIIECTBA,
COCTABIISIIOIICTO AKTUBBl aKIIMOHEPHOTO HMHBECTHLMOHHOTO (DOHIA, B KOTOPOM YIIPABISIOMIAS KOMIIaHUS
BBHIMOJIHSCT  (YHKIUU  CWHONUYHOTO  HCIONHHUTENLHOTO  OpraHa, 3a HCKIIOYEHHEM  CIlydaes,
MPEeIyCMOTPEHHBIX MyHKTOM 32 Hacrosimux [IpaBui, a Takke 3a HCKIIOYCHHEM CHETIOK B CBS3U C
MPUHSATHEM B JOBEPUTEILHOE yNpaBieHWE W (WIM) MpUOOpeTeHHEM 3a CUeT UMYILECTBa, HaXOISAIIErocs B
JIOBEPUTEIILHOM YIPABICHHY, WHBECTHIIMOHHBIX T1a€B IAcBOr0 WHBECTUIIMOHHOTO (OHJAa B clydae,
YCTaHOBJICHHOM YaCThI0 BOCEMHANATON cTaThll 5 DenepanbHoro 3akoHa «O phIHKE IICHHBIX OyMary;

1) CIEeJNKH 1Mo NpuoOpeTeHuto B cocTaB (hOHIA IIEHHBIX OyMar, BBIMYIICHHBIX (BBIOAHHBIX) YYaCTHUKAMU
yIpaBisIoNIeld KOMIAHNH, UX OCHOBHBIMH U TIPE00JIaAaloUIMMU X03HCTBEHHBIMH 00IIIECTBAMHE, JOYEPHUMHI
U 3aBHCUMBIMH OOIIECTBAMH YNPAaBJSIONICH KOMIIAHUH, a TaKkKe CIEeHUATU3UPOBAHHBIM JIENIO3UTApUEM,
pETUCTPATOPOM;

K) CIENIKU 10 MPUOOPETEHUIO B cocTaB (hOoHIa UMYIIECTBA, PUHAICKAIIECTO YIPABISIONEH KOMIIAaHHH, e
YYaCTHUKaM, OCHOBHBIM H MPEOOJIaA0IIUM XO3SHCTBEHHBIM OOINECTBaM €€ YYaCTHHKOB, €€ JOYCPHUM U
3aBHCUMEBIM 00IIeCcTBaM, JIM0O0 10 OTYYKACHUIO HMYIIECTBA, COCTABIIAIONEro (POH, YKa3aHHBIM JINLAM;

J) CHENKH 1O MpUOOpeTeHHI0 B cOCTaB (OHJA MMYIIECTBA Y CIHEIHMAIM3HPOBAHHOTO ICTO3UTApHs, C
KOTOPBIMH  YIPaBISIIONICH KOMITAHUEH 3aKJIIOYCHBI JIOTOBOPBL, JHOO MO OTYYKACHHUIO HWMYIIECTBa
YKa3aHHBIM JIAIAM, 32 UCKITIOUCHHUEM CITyYacB OIMJIAThl PACXOJIOB, TIEPEUUCICHHBIX B MyHKTe 96 HacTOSIIUX
[IpaBui, a Takke WHBIX CITy4YaeB, IPeAyCMOTPEHHBIX HacTosuMu [IpaBrinamu;

M) CHENKH 10 MPUOOPETEHUIO B cocTaB (DOHMA LEHHBIX OyMmar, BBITYIICHHBIX (BBIAAHHBIX) YIPaBISIOMICH
KOMITaHWEH, a TaKKe aKIUOHEPHBIM WHBECTUIIMOHHBIM (DOHJOM, AaKTHBBI KOTOPOTO HAaXOAATCS B
JOBEPUTEIILHOM YIPABJICHUH YIPABISIOMECH KOMMAHUH WM (QYHKIUH €AMHOIMYHOTO HMCIOJHHUTEIHLHOTO
opraHa KOTOPOTo OCYIIECTBISICT YIPABISIOIIAsS KOMITAHHUS.

6) 3aKIIOYaTh JOTOBOPHI BO3ME3JHOTO OKa3aHHWs YCIYT, MOJUICKANIMX OIUIaTe 3a CYeT akTHBOB (oHIa, B
Clly4asiX, yCTaHOBJICHHBIX HOPMATUBHBIMHU aKTaMH B cepe PUHAHCOBBIX PHIHKOB;

7)  npuoOpeTaTh aKIMKM aKIHOHEPHOTO WHBECTUIIMOHHOTO (DOHIA, aKTHUBBI KOTOPOTO HAXOIATCS B €€
JOBEPUTEIILHOM YIPAaBICHUH WM (YHKIWH €IWHOJIMYHOTO HCIOJHUTEIHLHOTO OpraHa KOTOpOTo OHa
HCTIOJHSCT, & TaK)Ke WHBECTHIMOHHBIC Mau (OHAA, HAXOIAIIUXCA B €€ JIOBEPUTEILHOM YIPABICHUH 3a
WCKITFOUEHHEM CITy4aeB, yCTaHOBIeHHBIX DeepaibHbIM 3aKk0HOM «O0 MHBECTHIIMOHHBIX (DOHIAXY.
OrpaHu4eHus Ha COBEPILCHHE C/ICIOK C IICHHBIMU OyMaramMu, yCTAaHOBJICHHBIE a03al[aMH CK», «3%, KK», «D»
noanyHkTa 5 myHkra 31 Hactosmux [IpaBuil, He MPUMEHSIOTCS, €CIIH TaKHe CIIENIKH C IEHHBIMUA OyMaraMu
COBEpIIAOTCS HAa OPraHW30BAHHBIX TOPraX Ha OCHOBE 3asBOK Ha TMOKYNKY (IMPOJAAXy) MO HAWIYUIIAM U3
YKa3aHHBIX B HUX IICHAM IPH YCJIIOBHH, YTO 3asBKU aJPECOBAHbI BCEM YYACTHUKAM TOPTOB M UH(DOPMAIHS,
MO3BOJISIONIAS WASHTH(OUIMPOBATH MOJABIINX 3assBKH YYaCTHHKOB TOPTOB, HE PACKPHIBAETCS B XO/Ie TOPTOB
JPYTHUM y4acTHHUKaM

OrpanudeHust Ha COBEPIIEHUE CHIEIOK, YCTAHOBJICHHBIC a03alleM «W» MOAIMYHKTa 5 myHKTa 31 HacTOSAIIMX
IIpaBui, He NPUMEHSIOTCS, €CJIM YKa3aHHBIE CIEIIKU:

1) COBCPIIANOTCSA C ICHHBIMU 6YMaI‘aMI/I, BKJIFOYCHHBIMU B KOTUPOBAJIbHBIC CITUCKHU pOCCHﬁCKHX 6I/Ip)K,

2) COBEpIIAIOTCS TPU Pa3MENICHUH JOMOJHUTENBHBIX IIEHHBIX OyMar axkIMOHEPHOTO OOIIecTBa IpH
OCYITIECTBJICHUH YTIPABIIAIONICH KOMIIAHUEH TTpaBa aKIMOHEpa Ha MPEUMYIIECTBEHHOE TPHOOPETCHIE aKITHi
Y OMHCCHUOHHBIX IIEHHBIX OyMar, KOHBEPTHPYEMBIX B aKI[UH 3TOTO aKIIMOHEPHOTO OOIIECTBA;

3) ABIAIOTCS CAEIKAMH 10 PHOOPETEHNIO aKIINK aKIIMOHEPHBIX OOIIECTB, KOTOPhIE HA MOMEHT COBEPIIIEHUS
C/IEJIOK SIBJISTINCH 3aBUCHMBIMU (IOUYEPHUMHM) XO3SIMCTBEHHBIMH OOIIECTBAMHU YIPABJISIONICH KOMIIAHWUHU B
CHJTy IPUOOPETeHHUS TIOCJIEAHEH YKa3aHHbIX aKIMK B MIMYIIIECTBO, COCTABIISIIOIIEE aKTUBEI (POHTA.

[Mo cnenkxam, coBepIICHHBIM B HapyllleHHe TpeOoBaHu NOAMYHKTOB 1, 3 1 5 myHkta 31 Hactosux [IpaBu,
yIOpaBisioNiass KOMIIAHMS HECeT o00s3aTelbcTBA JHYHO M OTBEYAeT TOJBKO MPHHAAJIECKAIIUM eif
uMmymiecTBOM. J{oJIry, BO3HUKIIKE MO TaKUM 00s3aTeNbCTBAM, HE MOTYT IMOTAIaThCs 3a CUET MMYILECTBa,
COCTABJISIFOIIIETO (hOHI.

IV. IIpaBa Biaje/ibleB HHBECTHIHOHHBIX MaeB.
NHBecTHHOHHBbIE TAU

HpaBa BJIaACIIBIEB MHBECTUIIMOHHLIX MMACB YAOCTOBEPAIOTCA HHBCCTUIMOHHBIMU ITAsIMU.
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36.

37.

38.
39.

40.

41.

42.

43.

WuBecTHIIMOHHBIN Taif ABNSETCS MIMEHHOW IIeHHON OyMaroii, y10CTOBEpSIFOIIEH:

1)  nmosxro ero Biajaenbla B IpaBe COOCTBEHHOCTH HA MMYIIIECTBO, COCTABIISIOIIEE (DOHT;

2) mpaBo TPeOOBATh OT YNPABIIAIOIICH KOMIIAHUY HAIUISKAILETO JOBEPUTEILHOTO YIpaBIeHUs POHIOM;

3) nmpaBo Ha MOJyYCHHE JCHEKHOM KOMIICHCAIIMM TIPH TPEKPALICHUH JOTOBOpa JIOBEPHTEIHLHOTO
ynpaBineHuss (QOHAOM CO BCEMHU BIaJelbllaMd HWHBECTUIHMOHHBIX MaeB (mpekpameHnd (oHga) B
paszMepe, MPONOPIMOHAIBHOM IMPUXONAIICHCS Ha HETO JOJIE UMYIIECTBA, PACHPENEISIEMOTO Cpeau
BJIa/I€TIbIIEB NHBECTUIIOHHBIX 11a€B;

4) mpaBo ero BiIaAeNblia, HE SBIIIOIIEIOCS YIOIHOMOYEHHBIM JIMIIOM, TPeOOBAaTh OT YIOJIHOMOUYEHHOTO
JIMIIA TTOKYTKH BCEX WIIM YacTH MPUHAIIEKAIINX €My HHBECTHIIMOHHBIX NAeB B FO00H pabounii AeHB;

5) mpaBo MpoAaTh MHBECTUIMOHHBIN Mail Ha poccHicKol OupiKe, yKa3aHHOHW B MyHKTe 15 HacTosmmx
TIpaBun;

6) mpaBO BiaAeNbLlda HHBECTHULMOHHBIX IIa€B, SBIIAIOLIETOCS YIOJHOMOYEHHBIM JIMLIOM, B CpPOKH,
yCTaHOBJICHHBIE HacTosAmuMH lIpaBunamu, TpeGOBaTh OT yHpaBIIAIOLICH KOMIAHWUU MOTALICHHS BCEX
MIPUHAJUIeKAIUX €My WHBECTHIIMOHHBIX I1aeB U MPEKPALIECHHUs] TEM CaMbIM JOTOBOPA JOBEPUTEIHLHOTO
yIpaBlieHUsT MACBbIM HHBECTUIMOHHBIM (DOHIOM MEXIY HUM W YIPaBISIOMIEH KOMIIAaHHEH WU
MOTAIIeHUs YaCTH NPUHAJICKAIINX €My HHBECTUIIMOHHBIX IIA€B U BBIIIIATHI B CBSI3U C 3TUM JEHEKHOM
KOMIICHCAIINY, COpPa3MEpHON NpPUXOJIIelics Ha HEro Joje B MpaBe oO0IIeil COOCTBEHHOCTH Ha
HUMYIIECTBO, COCTABJISIOINIEE (POH/.

Kaxiplii WHBECTUIIMOHHBIM MMal YAOCTOBEpSET OAMHAKOBYIO JOJIO B IMpaBe OOIIeH COOCTBEHHOCTH Ha

MMYIIECTBO, cocTaBisromee (Goua. Kaxmplii MHBECTUIIMOHHBIN MMall yJOCTOBEpPSET OAMHAKOBEHIE IpaBa, 3a

HCKIIFOYEHHUEM CITy4aeB, IPEIyCMOTPEHHBIX MOAMYHKTaMU 4 U 6 myHkTa 36 HacToawmux [IpaBu.

WHBecTHIIMOHHBIN TIall HE SBISIETCS YMIUCCHOHHOHN IIEHHOW OyMarou.

[IpaBa, ynocroBepeHHbIE HHBECTHLIMOHHBIM aeM, (pUKcUpyroTcs B 0e300KyMEeHTapHO! GopMme.
MHBeCTULIMOHHBIN Nail He UMEEeT HOMUHAJIBHON CTOUMOCTH.

KonnvecTBO MHBECTUIIMOHHBIX N1A€B, BBIIABAEMbIX YIPABIISIOMIEH KOMIIAaHUEH, HE OrpaHUYUBACTCSI.

[Ipu BbIIaYe OJHOMY JIMIy HHBECTHUIIMOHHBIX I1a€B, COCTABJISIOIIUX JPOOHOE YHCIO, KOJIUYECTBO
WHBECTULIMOHHBIX NA€B OINPEJENAETCS C TOUHOCTHIO JI0 MATOr0 3HAKa MOCJIE 3asTOM.

V. O0panieHne HHBECTHIMOHHBIX N1a€B
MHuBecTHIMOHHBIE TTaK CBOOOIHO 00paIaroTCs Mo 3aBeplicHrH (OKOHYaHNuN) popMupoBanus GHoHIa.

CHeHHaﬂH3HpOBaHHBIﬁ ,HeHO3HTapHﬁ, PErucTpaTop HE MOIYT SABJIATBCA BJIAACIIbIIAMH HMHBCCTHIHOHHBIX
1acB.

Brnagener; MHBECTUIIMOHHBIX Tae€B, HE SBISIOMIMNACS YMOJHOMOYEHHBIM JIMIIOM, BIpaBe TpeOoBaTh OT
YIOJIHOMOYEHHOTO JIMIA MOKYIKH BCEX WM YacTH NMPHHAAJIESKAIUX €My MHBECTHLHOHHBIX IaeB B JIIOOOH
pabouwii 1eHb, a TaK)Ke BIIpaBe MPOoIaTh HHBECTUIIMOHHbIE TTal Ha POCCUHCKON Ouprke, yKa3aHHON B IMMyHKTE
15 nactostmux [IpaBw.

YnonHomoueHHOE JIMIO (YHOJTHOMOYEHHBIE JTUIA) 00s13aHO MPoaBaTh (IIOKYyNaTh) HHBECTULOHHbIE TaH 110
[IeHe, KOTOpasi He MOXKET OTIMYATHCS OT PACYETHON CTOMMOCTH OJHOTO HHBECTHUITMOHHOTO Tas 0ojiee YeM Ha
5 (I1sTh) IPOLIEHTOB.

YTOTHOMOYEHHOE JIMIIO OCYLIECTBIIAET MOKYIIKY HHBECTUIIMOHHBIX I1a€B Ha CIEAYIOLINX YCIOBHAX!

1. Ilena mokynku: llema mokynku ompenensiercss kak PacuerHas nena munyc 4 (Yersipe) mporeHTa
OKpYTJIEHHAsT MO TMpaBHJaM MaTeMaTHYeCKOr0 OKPYIJIEHHS C Y4YeTOM MHHHMAaJIbHOTO IIIara IIEHBI,
3aukcupoBanHoro [TAO «MockoBckas bupxxa MMBB-PTC» Ha naTy BbicTaBieHHs 3asBKH, HO HE MEHEE
Pacuernoit croumocTt munyc 5 (I1s1Th) mporieHTOB

Jnsa nenet Hacrodiiero myHKTa 1oA PacueTHOW 11€eHOM TOHMMAETCSd pacueTHas ILeHa OJIHOTO
WHBECTULMOHHOTO mas ¢ouxaa, onpeaeneHHas I[IAO «Mockosckas bupxa MMBB-PTC» nHa xonen
toprosoro As (18 gacoB 45 MUHYT), COBIaAaOMIero ¢ paboynM JHEM, B KOTOPOM IONY4E€HO TpeOOoBaHUE
JIUTA, HE SBISFOIIEr0Cs YITOJIHOMOYEHHBIM JIUIIOM, O TIOKYITKE HHBECTHIIMOHHBIX MTaeB (oH/a.

I[J'IH ueneﬁ HACTOALICTO IIYHKTA IOJ PacueTHOll CTOMMOCTBIO ITOHMMACTCS pacueTHad CTOUMOCTbL OAHOI'O
WMHBCCTHUIIMOHHOT'O IIas (1)0H,[[a, OornpeacJICHHAasA ynpaBﬂsnomeﬁ KOMIIAHUEH II0 HUTOraM pa60qer0 JHA, B
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KOTOPOM TIOJIy4€HO TpeOOBaHWE JIMIA, HE SBISIONMIETOCS YIMOJTHOMOYEHHBIM JIMIIOM, O TIOKYITKE
WHBECTHUIIMOHHBIX MMaeB (JOHJIA, MOATOTOBICHHOE B COOTBETCTBUH ¢ (hOPMOIi, ycTaHOBIIEHHOM B [Ipunoxenun
No 5 k HactosmuM [paBunam.

Jlata, Ha KOTOPYIO OMPEENICTCS pACUeTHAs CTOMMOCTh UHBECTHIIMOHHBIX TIACB HE MOXKET OBITh paHee U He
MoxkeT ObITh mo3faHee 3 (Tpex) pabounx mHEW ¢ mAaThl HACTYIUIEHUS Oojiee MO3JHEr0 W3 ABYX COOBITHH -
nepeladyd WHBECTUIIMOHHBIX I1acB YIOJHOMOYCHHOMY JIMIY M TPEABSABICHHUS TPeOOBaHHS O TOKYIKE
WHBECTUIIMOHHBIX T1aeB.

PabGounm nHeM cuMTaeTrcs IE€Hb, KOTOPBIM HE IIPU3HACTCA B COOTBETCTBUM C 3aKOHOAATEIBCTBOM
Poccuiickoii deaepannu BEIXOIHBIM | (WITH) HepaOOUNM MPa3THAYHBIM THEM.

ToproBelif TeHb O3HAYAET JIFOOOH MIeHb, KOT/Ia OTKPHITa CeKInsa (GoHmoBoro priHka Ha ITAO «MockoBckas
o6upxa MMBB - PTC».

2. Cpok OCyILIECTBICHHSI PAaCUETOB IO CHEJIKE. pacueThl OCYIIECTBIISIOTCS Ha CIEIYIOIIUH TOProBbIi JICHB,
COBHa[Ia}OIlIHﬁ Cc pa60‘-II/IM JHEM, C OaThbl IMOJYYCHHUSA YIOJIHOMOYCHHBIM JIMIIOM Tpe6OBaHI/I$I Jina, HE
SIBJISTFOLIETOCS YITOJTHOMOYCHHBIM JIMIIOM, YCTaHOBIICHHBIM B [IpaBuinax ¢oHma, 0 MOKyITke HHBECTUIIMOHHBIX
naes GoHIA.

3. TpeboBaHMe O MOKYNKE MHBECTHUIIMOHHBIX MaeB (DOHJA MOXKET OBITh ITOJAHO JIMIIOM, HE SBISIONIMMCS
yuqacTHUKOM ToproB ITAO MockoBckast Oupika, €CIM TaKOe JHIO 3aKIFYMAI0 OpPOKEPCKHH JOTOBOD,
MpeIyCMaTPUBAIOIINNA BO3MOXXHOCTh TPOBEICHHUS CHEJIOK B pexknme meperoBopHbex caenok (PIIC) na
toprax ITAO MockoBckas Oupka WM JIMIIOM, JICHCTBYIOIIMM 3a €r0 CYeT W HUMEIOUIMM BO3MOXKHOCTD
OCYIIECTBIIATh CIENKH B pekume neperoBopHbix caenok (PIIC) na toprax ITAO MockoBckas Oupika, Wi
JUTIOM, SBJISTFOINAMCS ydacTHUKOM ToproB I[TAO MockoBckast 6upxa. TpeOoBaHue nwiia, He SBISIOMIETOCS
YIIOJTHOMOYCHHBIM JIMIIOM, O IMOKYINKC MHBCCTHUIIMOHHBLIX I14aCB (1)OHIL':1, HaIrpaBIAE€MbIC YIIOJIHOMOYCHHOMY
JINILY, TOJDKHBI COIEpPKaTh CYIECTBEHHBIC YCIOBHS, ycTaHOBICHHBIE B I[lpmnokenun Ne 5 k HacTosImuM
IIpaBuiaM u 1ocTaTOYHBIE AJIA UX OJHO3HAYHOTO TOJKOBAHUS M NCIIOTHEHMS.

4. HOpH,Z[OK NMpEAbABICHUA Tpe6OBaHI/IH O MOKYNKE MHBCCTUIIMOHHBIX I1aCB:

4.1. B nepuox ¢ 10 gacoB 00 muHyT U 10 16 yacoB 00 MUHYT TOProBOrO JHS, COBIAJAIOIIETO C PAbOUUM
TTHEM, BIIaJeNel] WHBECTUIIMOHHOTO Tas, He SBISIONIMICS YIOJHOMOYEHHBIM JIMIIOM, WJIH JIHIIO,
NEHCTBYIOIIEE 3a €r0 CUET, JIOJDKHO HAIIPABUTh YBEAOMIICHUE, cocTaBjieHHOe 110 (opme [Tpunmoxkenus Ne 5 k
HacTosammM [IpaBuinam, Ha aapec 3MEKTPOHHON TOYTHI:

BPIF@sberbank-cib.ru (mms AO «Coepbank KNB») (manee mo TekeTy — YBeIOMIIEHHE);

4.2. B nepuon ¢ 18 yacoB 45 munyT 1 10 18 "acoB 50 MHUHYT TOPTrOBOTO JHS, COBIAJAIONIETO C pabounM
IHEM, Bjajeliel] HHBECTHLHMOHHOIO Tas, He SBIISIOLIMHACS YIOJHOMOYEHHBIM JIMIIOM, WJIM JIMIIO,
HeﬁCTBYIOHIee 3a €ro CUCT JOJDKHO BBICTABUTL 3a4BKY Ha NPOAaXy MHBCCTUIMOHHBLIX IMA€B C YKa3aHUEM
KOJIMYECTBA HMHBCCTHUIHMOHHBLIX I1aCB, IUIAHUPYEMBIX K IIPOJAXKE. VkazaHHas 3asBKa JOJIKHa OLITE
a/ipecoBaHa YIOJIHOMOYEHHOMY JIMILY;

4.3. B nepuon ¢ 18 ygacoB 50 muHyT M 10 19 4YacoB TOProBOro AHs, COBIAJAMOIIEIO C PabOYUM JIHEM,
YIOJTHOMOYEHHOE JIMIIO aKIENTYET MOJyUYCHHbBIC 3asSBKH

4.4. YIIOIHOMOYCHHOE JIMIO BIPABC HEC UCTIOJIHATD:
a) 3asBKH, IIOAaHHBIC BHC BDEMCHHOT'O HHTEPBAJIa, YKa3aHHOI'O B HACTOAIIEM ITYHKTE,

0) 3asdBKM, KOTOpBIE OINPEACISIOT WHYIO IIEHY CIENKH, OTIMYAIONIYIOCS OT IIeHBI, MPETyCMOTPEHHOM
TIOATIYHKTOM 1. HACTOSIIETO MyHKTA;

B) 3asBKH, KOTOPBIC OIPENEISIIOT OOJIbIIee KOJWYECTBO WHBECTUIMOHHBIX IaeB, 4eM OBLIO YKa3aHO B
VBeJoOMIIEHNH,

T) 3asIBKH, B OTHOIICHHH KOTOPBIX HE MOJAHO YBEIOMIICHHUE.
44, YI0JIHOMOYEHHOE JIUIIO OCYIIECTBIISIET MPOAaKY HHBECTHLIMOHHBIX M1A€B HA CIIEIYIOIINX YCIOBHIX:

1. Ilena npomaxu: llema mpomaxu ompenemsercss kak Pacuernas 1eHa mmoc 4 (Yerpipe) mporieHTa
OKpyTJIeHHas TO TMpaBWIaM MAaTeMaTU4ecKOrO0 OKPYIJICHHS C Y4YeTOM MHHHAMAIBHOTO IHara LeHBI,
3aukcupoBanHoro ITAO «Mockosckas bupxka MMBB-PTC» nns manHOro HWHCTpyMEHTa Ha JaTy
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BBICTaBJICHUS 3asIBKH, HO He OoJiee PacueTHol cTomMocty miroc 5 (I14Th) TporieHToR.

Jns  menmedt HacrosAwmiero ImyHKTa nox PacdeTHONM 1I€HOW IIOHMMAeETCsl pacyeTHas LEeHa OJHOro
WHBECTUIIMOHHOTO masi ¢ouxaa, omnpeaencHHas I[IAO «MockoBckas bupxkxa MMBB-PTC» nHa konen
toprosoro Aus (18 gacoB 45 MUHYT), cCOBIaAaromero ¢ paboynM THEM, B KOTOPOM TIONYYE€HO TpeboBaHUE
JIUTIA, HE SBISFOIIEroCs YITOIHOMOYEHHBIM JIUIIOM, O TIPOJIayke MHBECTUIIMOHHBIX MTaeB (oH/Ia.

Jns meneit HacTosiero myHKTa moj PacyeTHON CTOMMOCTBIO MOHHMMAETCS PacdyeTHas CTOMMOCTH OJTHOTO
WHBECTUIIMOHHOTO Tas (poHAa, ompeneseHHas YIPaBIONEH KOMIAHWEH MO0 WToraM pabodero mHS, B
KOTOPOM TIONy4eHO TpeOOBaHWE IIMIA, HE SBIIOMIETOCS YIOIHOMOYEHHBIM JIHIIOM, O TIPOJaxKe
MHBECTUIIMOHHBIX MaeB (OHIa,

JlaTta, Ha KOTOPYIO ONPEJIENIACTCSl pacueTHasl CTOUMOCTh WHBECTUIIMOHHBIX 11a€B HE MOXET OBITh PaHEe W HE
MoxkeT ObITh mo3fHee 3 (Tpex) pabounx AHEW ¢ AaThl HACTYIUIEHUS Oojiee MO3MHErO W3 ABYX COOBITHH -
nepenayn  JACHEKHBIX CPEJACTB YHNOJHOMOUYCHHOMY JIMIY M TPEIBSIBICHUS TPEOOBaHUS O MPOJAKE
HMHBECTUIIMOHHBIX IIacB.

2. CpoKk OCYIIECTBICHHS PAaCYeTOB II0 CAENKE: pacyeThl OCYIIECTBISAIOTCS Ha 3 (TpeTuil) paboumii A€Hb C
JaThl NOTYyYEHHsI YIIOJHOMOYCHHBIM JIMIIOM TpeOOBaHMUS JIMLA, HE SBJSIFOLIETOCS YIOJIHOMOYEHHBIM JIMLIOM,
ycTaHoBJIeHHBIM B [IpaBunax ¢oHzaa, 1 HaMepeHHOro MPHOOPECTH MHBECTHLIMOHHBIE Tan (OH[A, O TIPOJAKE
HMHBECTUIIMOHHBIX I1aCB (I)OHI[a.

3. TpeOoBanue o mpomake HHBECTHULHMOHHBIX I1A€B MOXET OBITh MOAAHO JIMLIOM, HE SBIISIOLIMMCS
yuacTHUKOM ToproB I[TAO MockoBckass Oupika, €cld Takoe JHWIO 3aKIIYWIO OPOKEPCKUH TOTOBOpP,
MpelyCcMaTPUBAIOIINKA BO3MOXKHOCTh IMPOBEICHMS CHAETOK B pexume mneperoBopHeix caenok (PIIC) na
toprax [IAO MockoBckas Ouprka WM JIAIIOM, JEWCTBYIOIIMM 32 €r0 CYeT M HWMEIONINM BO3MOXKHOCTD
OCYIIECTBIIATHh CIENKH B pexkuMme neperoBopHbix caenok (PIIC) ma Toprax ITAO MockoBckas Oupika wim
JIUIIOM, SIBJISIFOINUMCS ydacTHUKOM TOproB I[TAO MockoBckas Oupika. TpeOoBaHue JHIla, HE SBIISIOLUIETOCS
YIOJHOMOYEHHBIM JIMLIOM, O MPOAAXe MHBECTHLMOHHBIX HaeB ()OHIA, HANpPABIIEMbIC YIOJIHOMOYEHHOMY
JIULY, JOJDKHBI COJIEPKaTh CYIECTBEHHBIE YCIOBHUS, YCTaHOBJIEHHbIE B [IpmiokeHun Ne 5 K HacTOAMMM
[IpaBunam u 1ocTaToYHBIE IS UX OJTHO3HAYHOTO TOJIKOBAHUS U MCIIOTHEHMS.

4. TTopsiiok TpeAbSBICHUS TPEOOBAHUS O MPOJIAYKE NHBECTHUIIMOHHBIX M1aCB:

4.1. B nepuox ¢ 10 gacoB 00 muHyT U 10 16 yacoB 00 MUHYT TOProBOrO JHS, COBIAJAIOIIETO C PabOUYUM
JTHEM JIMII0, HAMEPEHHOE MPUOOPECTH WHBECTHIIMOHHBIE Tau (nayiee — «[IpuoOperaTens maes»), WK HHOE
JIUIO, NEHCTBYIOIIEE 3a €ro CYET, JIOJDKHO HAIPaBUTh YBEJIOMJICHHE, cOCTaBlicHHOE 1m0 dopme [TpusoxkeHus
Ne 5 x HacTosmum [IpaBuiam, Ha aapec 3NEKTPOHHON MOYTHI:

BPIF@sberbank-cib.ru (mmst AO «C6epbark KNby) (1asee mo Tekcty — YBeaOMIIEHHE);

4.2. B nepuon ¢ 18 yacoB 45 munyT 1 10 18 "acoB 50 MHUHYT TOPrOBOTO JIHS, COBIAJAIONIETO C pabounM
nHeM, [IproOperaTens maeB WM JIMIO, IEHCTBYIOIIEE 332 €r0 CUET, IOJDKEH BBHICTABUTH 3asBKY Ha MOKYITKY
WHBCCTUIIMOHHBLIX IMa€B C YKa3aHHUEM KOJIMYCCTBA HMHBCCTULIMOHHBLIX IIAa€B, IUIAHUPYEMBIX K IIOKYIIKE.
VYkazaHHas 3asBKa JI0JDKHA OBITH a/IpecoBaHa YIOJIHOMOUYEHHOMY JIMILY;

4.3. B nepuoxn ¢ 18 ygacoB 50 muHYT M 10 19 4YacoB TOProBOro AHs, COBINAJAMOIIEIO C PabOYUM JIHEM,
YIOJTHOMOYEHHOE JIMIIO aKIENTYET MOJyYCHHbBIC 3asSBKH

4.4. YIIOIHOMOYCHHOE JIMIO BIPABC HEC UCTIOJIHATD:
a) 3asBKH, ITIOAaHHBIC BHC BDEMCHHOT'O HHTEPBAJId, YKa3aHHOI'O B HACTOAIIEM ITYHKTE,

0) 3asdBKM, KOTOpBIE OINPEACISIOT WHYIO IIEHY CIENKH, OTIMYAIONIYIOCS OT IIeHBI, IMPETyCMOTPEHHOM
MIOATYHKTOM 1. HACTOSIIETO IMyHKTA;

B) 3asBKH, KOTOpPBIC OIPENEISIFOT OOJbIliee KOJWYECTBO WHBECTHIIMOHHBIX I1aeB, 4eM OBLIO yKa3aHO B
VBeoMIIeHNY;

l") 3as4BKH, B OTHOLICHUU KOTOPBIX HC MOAAHO yBe,Z[OMHCHI/IC.

45. YcaoBus IpOgaKy MaeB Ha OMpIKe:

Crenku ¢ WHBECTUIIMOHHBIMH MasMU Ha OWpIKe OCYIISCTBISIOTCS B COOTBETCTBHM C NPaBUJIAMH TOPTOB,
OTIpEe/IETICHHBIMU TaKoW Ouprkedd, Jlomyck WHBECTHUIIMOHHBIX IMaeB K OPraHM30BAHHBIM TOpram OWpKH
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46.

47

48.

49.

50.

51.

52.

53.
54.

55.

56.
57.

OCYIIECTBIISIETCA ITyTeM BKJIIOYEHHS MHBECTUIIMOHHBIX TMaeB B CIHCOK IEHHBIX Oymar, MOMYIIEHHBIX K
TOpram.

BenmuunHa MakCHMMajIbHOTO OTKJIOHCHHS IICHBI TOKYNKH (TIPOJaKW) WHBECTUIMOHHBIX IaeB, MyOJUYHO
OOBSABISICMON MapKeT-MeHKEepOM Ha OpPraHM30BaHHBIX TOPrax, MPOBOJUMBIX OWpkel, cocraBiser 4
(YeTpipe) MPOIIEHTA OT pacYETHO# IIEHbI OJJHOTO WHBECTUIIMOHHOTO Masl.

. O06s13aHHOCTE MapKeT-Melikepa 3a TOproBeid neHb Ha I[TAO «MockoBckas bupxa MMBB-PTC» cunrtaercs

HCIIOJIHEHHOM B CIIyYae:

eciy 00s3aHHOCTh MapKeT-MeiKepa UCIOoNHIach He MeHee 394 MHUHYT B TEUCHHE OJHOTO TOPTOBOTO JTHS
Ha [TAO «MockoBckas bup:xa MMBB-PTC»

niIn

€CITi MapKeT — MeHKep COBEepIIMI CACIKH ¢ MHBECTHIHMOHHBIMU masMu B oObeme He meHee 50 000 000
(ITaTpaecaT MUITHOHOB) pyOIIe.

Yuer ImpaB Ha HWHBCCTHIHMOHHBIC IIaM OCYWICCTBIIACTCA Ha JIMICBBIX CUYETaxX B pPEECTPC BJIAACIIBICB
HWHBECTUIIMOHHBIX ITa€B U Ha CUCTaXx ACIO ACTIO3UTAPUIMU.

CrocoOs1 IMOJIYYCHU BBIIIUCOK M3 PEECTpPa BJIAACIBICB MHBECTULIMOHHBIX I1ACB.

Brinncka u3 peectpa BiaAeableB MHBECTULMOHHBIX M1a€B B 3JCKTPOHHON (hopMme, HANPaBIISIETCs 3asiBUTEITIO
B DJIGKTPOHHOM (PopMe ¢ NMEKTPOHHON TOIHICHIO PETHCTPATOPA.

Brimucka u3 peectpa BIajeiblieB WHBECTUIIMOHHBIX TaeB B (opMe JOKyMeHTa Ha OyMa)KHOM HOCHTEIE
Bpy4aeTcs JUYHO 3asBUTEII0 WM €r0 YIHOIHOMOYEHHOMY IPEACTAaBUTENIO y PETHCTPATOpa WIM HHOTO
YIOJIHOMOYEHHOTO MM JIMLA, P OTCYTCTBUHM YKa3aHHUS B JAAaHHBIX CUETa MHOTO CIIOCO0a MPEeAOCTaBICHUS
BBITHCKH.

[Ipu npeacTaBieHNH BBIUCKH IO 3aIIPOCY HOTApHyca WIIM YHOJTHOMOYEHHOI'O 3aKOHOM I'OCYAapCTBEHHOI'O
OopraHa OHa HampasisieTcsi B GopMe AOKyMEHTa Ha OyMa)KHOM HOCHTENE IO aAPECy COOTBETCTBYIOLIETO
HOTapuyca WU OpraHa, yKa3aHHOMY B 3aIIpoce.

V1. Beigaua MHBECTUIIHOHHBIX N1A€B

Ynpagistonas KOMIaHUsS OCYIIESCTBISICT BbIJauy WHBECTUIMOHHBIX MaeB mnpu (GopmupoBanuu (owpa, a
TaKKe T0CJIe 3aBepIieHus (opMUpOBaHUs PoHA.

Bbmaqa HWHBCCTUIIMOHHBIX MACB OCYHICCTBIISACTCA IIYTEM BHCCCHUS 3aIIMCH IO JIMIIECBOMY CHUCTY OTKPBITOMY
HpI/IO6peTaTeH}O WM HOMUHAJIbHOMY AC€PKATCIII0 B pECCTPEC BIAACIBICB MHBECCTUIIMOHHBIX ITaCB.

BLI,I[aLIa HWHBCCTULIMOHHBIX MTACB OCYIICCTBIISACTCA HA OCHOBAHUH 3a5BKH Ha npnoGpeTeHI/Ie HMHBCCTHUIIMOHHBIX
IacB, coz[epmameﬁ 00s13aTeNbHbIE CBCACHUS, BKIIIOYACMbBIC B 3as1BKY Ha HpI/IO6p€TCHI/Ie HMHBCCTHUIIMOHHBIX
maeB, COTJIaCHO IMPUIIOKCHUIO K HACTOAIIUM HpaBI/IJ'IaM.

Kamnaﬂ 3asBKa Ha HpI/IO6peT€HI/Ie HWHBCCTULIMOHHBIX MMACB MMPEAYCMATPUBACT BblJd1y WHBECTULIMOHHBIX I1aCB
IIpU KAXKJIO0M IOCTYIUICHUU JCHCKHBIX CPEACTB B OIUIaTy MHBECTUIIMOHHBIX I1ACB.

B OoIiIaTy MHBECCTUIIMOHHBIX IMAa€B IMEPEAA0OTCA TOJIBKO JCHCKHBIC CPEACTBA.

BBI,Z[a‘la HWHBCCTUIIMOHHBIX IMACB OCYHICCTBIIACTCA MPHU YCIOBUH BKIHOYCHUSA B COCTAaB (1)OH,Z[a HUMYIICCTBA,
NEPECAAHHOr0 B OIUIaTy MHBECTUIIMOHHBIX I1aCB.

WHBecTUIIMOHHBIE [1aU TIPH UX BBIAYE MOTYT IPHOOPETATh TOJIBKO YIIOJIHOMOUYEHHBIE JTHLIA.
VI1l. 3asiBku Ha npuoOpeTeHre HHBECTHLIMOHHBIX MaeB
3asBKM Ha MPUOOpPETEHNE NHBECTUIIMOHHBIX MTaeB HOCAT O€30T3BIBHBIN XapaKTep.

[Ipuem 3asBOK Ha MPUOOpPETEHHWE MHBECTUIMOHHBIX NMaeB Npu (HOPMHUPOBaHUM (OHAA OCYIIECTBIIIETCS CO
JHsI Hadana popMupoBaHus (HOH/A KaXIbIi padouHil IeHb.

[Ipuem 3asBoK Ha MprOOpeTEHHE WHBECTUIIMOHHBIX IaeB IOcje 3aBeplieHus (OKOHYaHus) GopMupoBaHus
(boHza ocyLIECTBIIAETCS CASAYIOIUM 00pa3oM:

Cpoxk mpuemMa 3asiBOK Ha NMpHOOpETEeHHEe HHBECTHIIMOHHBIX 1Ta€B OCYIIECTBIISICTCS B TEUCHHE OINPEeICHHBIX
MEpUOJIOB, CPOK KOTOPBIX cocTasiseT | (OquH) neHb.
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58.

59.
60.

Cpox TmpueMa 3asBOK Ha TIPHOOPETCHWE WHBECTHIIMOHHBIX I1a€B IIOCJE 3aBEPIICHHS (OKOHYAHM)
(hopMupoBaHus POH/IA HACTYIAET KaXK/Iblii paboUnil IeHb

[Ipuem 3asBOK Ha MPHOOpPETEHHE WHBECTHUIIMOHHBIX TAeB HE OCYIIECTBISIETCS CO JHS BO3SHUKHOBEHUS
OCHOBaHUS MpeKpaieHus GpoHaa.

HOpHHOK moJa4du 3asBOK Ha HpI/IO6peTeHI/IC HMHBCCTHIIMOHHBIX ITACB.

3asBKa Ha MpUOOpEeTEeHHe WHBECTHIIMOHHBIX MaeB, O(hOpMIICHHAs B COOTBETCTBHH C IpmioxeHueMm Ne 1 k
HacrosuM [IpaBunam, moaeTcs yrmoaTHOMOYEHHBIM JTUIIOM.

3asBKa Ha HpI/I06peT6HI/IC NHBCCTHIIMOHHEBIX IIacB, O(bOpMJ'IeHHa}I B COOTBCTCTBUU C NPHUIIOKCHUCM Ne 2 k
HaCTOAIINM HpaBI/IJ'IaM, IogacTCs HOMUHAJIIBHBIM ACPKATEIICM B UHTECPECAX YIIOJJHOMOYCHHOT'O JIHULA.

3asBKM Ha MpuoOpeTeHre WHBECTUIIMOHHBIX MAacB MOTYT OBITh HAIlPaBJICHbBI HOMUHAIBHBIM AEpiKaTelieM B
WHTEepecax MpHoOpeTaTenss WHBECTHUIIMOHHBIX IA€B IOCPEACTBOM JJIEKTPOHHOW CBS3M B YIPABISIONIYIO
KOMITAaHHUIO B JOpPME IEKTPOHHOTO JTOKYMEHTA, 3aBEPEHHOTO 3JIEKTPOHHOH MOANKCEHIO, TIPH OTHOBPEMEHHOM
COOJIIO/IEHNH CIEAYIOUINX YCIOBUI:

- HOMHUHAJIBHBIA JIepKaTellb HAIIPABIACT 3aIBKU Ha MPHOOpPETEHHE WHBECTUIIMOHHBIX MAeB MO CHCTEME
ANIIEKTPOHHOTO JIOKyMeHTooOopoTa (mamee — DJI0), ywacTHuKamMu (TIOIH30BATEISIMH) KOTOPOWM
SBIISAIOTCS JAHHBI HOMUHAJIBHBIN JIepKaTeb U yIpaBidomas komnanus (fqanee — yuactouku 9/10), B
COOTBETCTBMM C HOpPMAaTUBHBIMU TMpPaBOBbIMM akTamMu Pocculickol @eaepanuu, HaCTOAIIUMHA
[Ipapunmamu u cornamenueM (cornameHussMu) o6 /10, 3akimodeHHBIM MexIy ydacTHukamu JOJ[O
(manee — cornamrenue 06 2/10);

- 3asBKa Ha NMpUOOpETeHHE MHBECTHUIIMOHHBIX TaeB HalpaplieHa B (OpMe SJIEKTPOHHOTO JOKYMEHTa B
(dhopMmaTte, KOTOPBIN peAyCMOTPpeH cornamenuem 0o 2/10;

- 3asBKa Ha MPUOOPETEHUE WHBECTHIIMOHHBIX MACB MOJIIHCAHA 3JICKTPOHHOW moamuchio (nanee — OI)
HOMHHAJBHOTO JiepKaTes, MOAArOIIEro 3asgBKy Ha MPHOOpETeHEe NHBECTUIIMOHHBIX 1TaeB, cepTudukar
KITF0Ya TIPOBEPKU KOTOPOW BBIJAH JIMIIOM, OCYIIECTBISIFOIINM (PYHKIIMU YAOCTOBEPSIOIIETO IIEHTpa B
COOTBETCTBHH ¢ cornarierarem 0o 3/10.

JaToif 1 BpeMeHEM TONyYeHHUs YIPABIAIONICH KOMITAHUEH 3asiBKM Ha MPHOOPETCHHE WHBECTHIIMOHHBIX

MaeB, MOJAAHHON HOMMHAJIBHBIM JIEpyKaTesleM MOCPEICTBOM 3JIEKTPOHHOW CBSI3M, CUMTAETCS JlaTa U BpeMs

MOJTyYeHUS] HOMUHAIIBHBIM JIepKaTelieM IMOATBEPKISHHS O €€ TMTOCTYIUIEHUH B YIPABJIAIONIYI0 KOMIIAHHIO.

B cnyuae oTkaza B mpueme 3asBKM Ha MPUOOPETEHHUE MHBECTHUIIMOHHBIX MMAaeB, MOJAAHHON HOMHHAJIBHBIM
JepKaTelleM TIOCPEICTBOM JIIEKTPOHHOW CBSI3M, HA OCHOBAHMSX, IHPEAYCMOTPEHHBIX HACTOSAIIIMH
[IpaBunamu u (MaM) ASUCTBYIOINM 3aKOHOJATENLCTBOM Poccuiickoit Deneparyi, MOTUBHPOBAHHBIN OTKa3
HaIPABJIAETCS YIPABJISAIONICH KOMIIAaHUEH B (hOpME 3JICKTPOHHOTO JOKYMEHTA, o AnucanHoro JI1.

3asgBKH Ha HpI/IO6peTeHI/Ie WHBCCTUIIMOHHBIX IIa€B, HAIIPABJIICHHBIC (l)aKCOM Hin KypbepoM, HC
MNPpUHUMAKOTCH.

3asBKY Ha MPUOOPETEHUE HHBECTUIIMOHHBIX ITaCB MOJIAIOTCS YIPABJISIONIEH KOMITAHUH,
B npueme 3asiBok Ha mproOpeTeHNEe MHBECTUITMOHHBIX T1a€B OTKA3BIBACTCS B CIIEIYIOIINX CIyYasiX:

1) HecoOrOCHUE MOPS/IKA U CPOKOB T0/IAUH 3asBOK, YCTAHOBJICHHBIX HacTosnMu [IpaBuiamu;

2) OTCyTCTBHE HaJuIeKame O(GOPMICHHBIX JOKYMEHTOB, HEOOXOIAMMBIX [UIi OTKPBITHSI B peecTpe
BJIaJeNIbLICB MHBECTHLMOHHBIX II1a€B JIMIIEBOTO CUYETa, HA KOTOPBIA JOJDKHBI OBITH 3aYMCIICHBI
npruoOpeTacMble MHBECTUIIMOHHBIE TIaW, €CIM TaKOH CYET HE OTKPBIT;

3) HpI/IO6pCTGHI/Ie HWHBCCTULIMOHHOTO Ias JIMIIOM, KOTOPOC B COOTBETCTBUU C (DCI[epaJ'ILHBIM 3akoHOM «O0
NHBCCTHIIMOHHBIX q)OHJIaX» HE MOXET OBITh BJIaACIbIEM HWHBCCTHIIMOHHBIX IIACB, 00 HE MOJKET
HpI/IO6peTaTB WHBECTHULIMOHHBIC ITaX IIPHU MX BbIJAYC,

4)  HecoOJNIIOIEHHE YCTAHOBJICHHBIX HACTOSAIMUMHU [IpaBHiaMu MpaBuUil MPUOOPETEHHS WHBECTHUIIHOHHBIX
I1a€B;

5) IIPUHATUC praBHﬂIOH.ICﬁ KOMITaHUCH peuicHuA 0 NTPUOCTAHOBJICHUHN BblIa4YU NWHBCCTULIUOHHLIX I1ACB;

6) BBenenue bankom Poccum 3ampera Ha MpoBelICHUE ONEpAIMid 1O BbIJaye WHBECTUIMOHHBIX NAeB H
(unm) mpueMy 3asiBOK Ha MpUoOpeTeHHE NHBECTHLIMOHHBIX MAeB.

7) BO3HMKHOBEHHE OCHOBAHUS JUIs IPEKpalieHus poH/a,;
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61.

62.

63.

64.

65.

66.

67.

68.

69.

8) wuHble ciayuau, npexycMorperHbie DeepanbHbIM 3aK0HOM «O0 HHBECTUIIMOHHBIX (hOHIAX.
VIII. Beigaya HHBECTHIIHOHHBIX NaeB Npu GpopMupoBaHuy (PoHAA

BbIiaua MHBECTHIIMOHHBIX MAcB MpH (OPMHUPOBAHHK (OHIA OCYHISCTBISCTCS MPH YCIOBUH MEPEaady B X
oIIaTy JCHEXHBIX cpencTB pazmepe He MeHee 5 000 000 (TTstn MUIITHOHOB) pyOITei.

Brijaua MHBECTUIIMOHHBIX TIAcB TIpH (GOPMUPOBaHUH (OHJA OCYIIECTBISCTCS TPU YCIOBUM BKIIOUYCHHS B
coctaB (OHIAa HWMYIIECTBAa, INEPEAAHHOTO B OIUIATy WHBECTUIIMOHHBIX TmaeB. [Ilpu »ToM BbIgaua
WHBECTUIIMOHHBIX TAeB JIOJDKHA OCYIIECTBISTHCS B JACHHb BKIIOUEHHUS B COCTaB (JOHIA BCETO MUMYIIECTBA,
MTO/ITIEKAIIETO BKITIOUEHHIO, WM B CIEIYIOMINN 32 HUM pabouunii 1eHb.

CyMMa JCHEKHBIX CPEJCTB, HA KOTOPYIO BBIAACTCS WHBECTUIIMOHHBIA Mail mpu ¢GopMupoBaHuu (HOHIA,
coctassieT 100 (Cto) py6iieit 1 sIBASICTCS €AMHOM TS BCeX MPHOOpETaTeNeid.

KonuuecTBO MHBECTUIIMOHHBIX MAEB, BHIIABAEMBIX YIPABIISAIONICH KOMIIaHUeH npu GopMmupoBanuu QoHIa,
OTIpeNIeNAeTCS MyTeM JCJCHUS CYMMBI JCHEKHBIX CPEJCTB, BKIIOYCHHBIX B COCTaB (oHAA, HA CyMMY
JICHESXKHBIX CPEJICTB, HA KOTOPYIO B COOTBETCTBHU C HACTOSINUMH [IpaBHiiaMu BBIIACTCS MHBECTHIIMOHHBIN
nam.

I’X. Boiiaua MHBECTUIMOHHBIX Na€eB MocJ/ie 3aBeplieHus (OKoHYaHus) ¢opmupoBanus ponaa

Brimaua MHBECTHIIMOHHBIX TAa€B IOCIE AATHl 3aBepiieHus (OKOH4YaHWs) (opMHUpOBaHUS (POHIA MOIHKHA
OCYIIECTBISTECS B JIEHb BKIIOYEHUs B cocTaB (OHAA BCEr0 HMYINECTBA, MEPENaHHOTO, B OIUIATy
WHBECTUIIMOHHBIX TaeB, WM B CICAYIOIUHA 3a HUM pabouuii JICHb. Ilpu sTOoM Takas BblIaya
OCYIIECTBIISIETCST B OJUH JICHb 110 OKOHYaHUH CPOKa IpHUeMa 3asBOK Ha NPHOOpETeHHWE MHBECTUIIMOHHBIX
TaeB.

Briaua WHBECTUIIMOHHBIX MAEB MMOCIIE AaThl 3aBepieHus (OKOHUaHMs) (opMHUpOBaHUs (OH/A MTPH YCIOBUU
Tepelavyd B UX OIUIATy ACHEXHBIX cpencTB B pazmepe He MeHee 1 000 000 (OxHoro Muiuinona) pyomeit.

X. HOpﬂ)]OK nepeaavm 1€HEKHBIX CPEACTB B OIIJIATYy MHBCCTUIMHOHHBIX MMACB

JlenexxHble cpecTBa, MepeaBaeMble B OIJIaTy WHBECTUIIMOHHBIX M1aeB, 3aUMCISIOTCS HA TPAH3UTHBIN CYeT,
PEKBU3UTHI KOTOPOTO YKa3aHbl B COOOILIEHHH, PAaCKPHITOM YHPABISIOLIEH KOMIAaHHWEH B COOTBETCTBHU C
TpeOOBaHUSIMU HOPMATHBHBIX aKTOB B chepe PUHAHCOBBIX PHIHKOB.

XI. BozepaTt umyuiecTBa, NepefaHHOro B OIJIaTy
WHBECTHLIHOHHBIX N1a€¢B

YHpaBJ'ISIIOHIaH KOMITaHUA BO3BpaHIaeT I/IMyHIeCTBO Jmny, HepenaBmeMy €ro B onnaTy MHBCCTUIIUMOHHBIX
[1aeB, €CIIu:

1) BrIIOYEHHME 3TOro uMyliecTBa B coctaB (ouma mnporuBopeunt DexepanbHoMy 3akoHy «OO6
WHBECTULMOHHBIX (OHAAX», HOPMAaTHUBHBIM MpPaBOBBIM akTaM Poccuiickoit ®denepauuu WiIM HACTOSIINM
[IpaBunam B TOM Yrciie €CNIM B OIJIaTy WHBECTHUIIMOHHBIX TaeB MePeaH0 UMYIIECTBO, CTOMMOCTh KOTOPOTO
MeHbIIE YCTaHOBJICHHOW llpaBuimamMu MUHMMaIBHOW CYMMBI JEHEXKHBIX CPEACTB, KOTOpas MOXET OBITh
nepeAaHa B OIIaTy HHBECTULMOHHBIX 11a€B;

2) WMYIIECTBO MOCTYMHUIIO YIPABISIONMIEH KOMITAHUHM TIOCJE JIAThl, HA KOTOPYIO CTOMMOCTH HMYIIECTBA,
MEPEZIAHHOTO B OTUIATY WHBECTUIIMOHHBIX MMAEB, JIOCTHUINIA pa3Mepa, HeOOXOJAUMOTO Ul €ro BKIIOYCHUS B
coctaB (oHIIA IPH €T0 HOPMUPOBAHUH.

Bo3Bpar mMymiecTBa B ciaydasx, MPEAYyCMOTPEHHBIX IyHKTOM 67 Hactosmux [IpaBui, ocyiecTBiseTcs
YIPABJISIONIeH KOMITAHKEH B CIICTYIOIINE CPOKH:

JICHeXHbBIC CpejicTBa Bo3BpamiaroTes B Tedenue 5 (IIstu) pabouux aHEdl ¢ JaThl, KOTJa YIpaBISIOIIAs
KOMITaHUsl y3HANa WM JIOJDKHA Oblla y3HATh, YTO YKa3aHHOE WUMYIIECTBO HE MOXET OBITh BKITIOUCHO B
cocraB (oHJA.

Bo3BpaT JIeHe)KHBIX CPEACTB OCYIIECTBIISICTCS YIIPaBISIOIIeH KOMIIaHWEH Ha OaHKOBCKHI CUET, YKa3aHHBIN
B 3asBKE Ha MPUOOPETEHUE WHBECTUIIMOHHBIX MaeB. B cilydae HEBO3MOXKHOCTH OCYIIECTBICHHS BO3BpaTa
NEHEe)KHBIX CPEJCTB Ha OAaHKOBCKHM CUET, YKa3aHHbI B 3asgBKE, BO3BPAT OCYIIECTBISETCS HAa WHOU
0aHKOBCKHI CUET, CBEACHUS O KOTOPOM IPEICTABIEHBI JIUIIOM, ITEPEIaBIINM JACHEKHBIE CPEJICTBA B OILIATY
WHBECTHUIIMOHHBIX I1acB, B TCUCHHE 5 paboumx JHEH C JaThl MPEACTaBICHNS COOTBETCTBYIONIUX CBEIACHU.
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70.

71.

72.

73.

74.

75.

B cny4yae HEBO3MOXKHOCTH OCYIIIECTBIICHHS BO3BpaTa JCHEKHBIX CPEJICTB HA OAHKOBCKUH CUET, YKa3aHHBIHA B
3asBKe, WJIM Ha WHOW OaHKOBCKHI CYeT, CBEJCHHS O KOTOPOM TPEACTABJICHBI JIUIIOM, TMEpeaaBIInM
JICHEXKHBIC CPEJICTBA B OIJIATY MHBECTUIIMOHHBIX MACB, YIIPABIIAIONIAS KOMIIAHHUS 10 UCTEUCHUH 3 MECSIIEB C
JIaThl, KOTJIa OHA Y3HAJIa WM JIOJDKHA Obla y3HATH, YTO JICHEKHBIE CPEJCTBA HE MOTYT OBITh BKJIFOUCHHI B
coctaB QoHJIa, IepeiacT ICHEKHbIe CPEICTBA, MOJUICKAIIHE BO3BPATY, B ACTIO3UT HOTApUycCa.

B cnyuae Bo3BpaTa MMyIIeCTBa, MEPENAHHOTO B OIUIATY MHBECTUIIMOHHBIX MAEB, MOJTYYEHHBIE OT STOrO
MMYIIIECTBA JOXO/IbI TOJICKAT BO3BPATY B MOPSJIKE M B CPOKH, MPEIyCMOTPCHHBIE MMyHKTOM 68 HACTOSIIHX
[IpaBunm u HACTOAIINM MYHKTOM, a €CITH JTOXOJbI MOJYYEHBI IOCiIe BO3BpaTa MMYIIECTBA - HE MO3/AHEE 5
paboumx JHEH C JaThl MX MOJTYYCHHUS.

XII. Bkiiroyenne uMyHiecTsa B coctas GoHaa

NmymiecTBO, mepeaHHOe B OIUIATY WHBECTHUIIMOHHBIX TMaeB mpu (GopMupoBaHWU (OHJA, BKIOYACTCS B
coctaB (pOoHJIA TOTBKO MPU COOIIOACHUH BCEX CIIEAYIOIIUX YCIOBHIA:

1) IIPUHATHI 3a4BKH Ha an06peTeHI/Ie HWHBECTUIUOHHBIX IMA€B U JOKYMEHTHI, H606XO,Z[I/IMBIG I OTKPBITHA
JIMIEBBIX CYCTOB B PECCTPEC BJIAACIbICB NHBCCTUIIMOHHLIX I1aCB,

2) UMyILIECTBO, NepelaHHOEe B OIUIATY MHBECTULHOHHBIX Ia€B COTJIACHO YKa3aHHBIM 3asBKaM, ITOCTYIHIO
YIpaBJISAIOUICH KOMIIAHUH;

3) cToMMOCTh HMYILECTBA, IEPEJaHHOTO B OIUIATy WHBECTUIMOHHBIX TIaeB, JOCTUIJIA pa3Mepa,
He00X0MMOTO /IS 3aBepIeHus (OKoHUaHus) GopMupoBaHus GoH/A.

I/IMYHICCTBO, IepeaaHHoC B OIVIaTy MHBECTUIMOHHBLIX IMA€B IPU BbIJAYC HMHBCCTULMOHHBIX IIa€B IIOCIIC
3aBeplicHus (OKOHUaHUs) opMupoBaHus (HOHMAA, BKIIOYACTCS B COCTaB (POHMA TOJIKO MPHU COOJIIOACHUN
BCEX CJIEIYIOLINX YCIOBHM:

1) IPUHATHI 3a9BKU Ha HpI/IO6peT€HI/Ie HWHBCCTUIIMOHHBIX MMAa€B U JOKYMCHTBI, H€O6XO,Z[I/IMBIG AJI1 OTKPBITUA
JIMIIEBBIX CYCTOB B PECCTPE BJIAICIbLCB HHBCCTUIIMOHHBIX I1aCB;

2) HUMYLICCTBO, MEPECAAHHOC B OIUIATY MHBCCTUIIMOHHBIX IMACB COIJIACHO YKA3aHHBIM 3adBKaM, IOCTYIIUJIO
ynpaanHomeI}'I KOMIIaHHUH;

3) UCTEK CPOK MpHeMa 3asiBOK Ha NPUOOPETCHNE MHBECTUIIMOHHBIX T1aCB;
4) uctek Cpok mepeavu UMYIIEeCTBa B OMJIATY HHBECTUI[HOHHBIX TaeB.

Bxarouenue HMYIICCTBA, NICPEAAHHOIO B OIUIATy MHBECTUIIMOHHBIX ITA€B, B COCTaB (1)0H,Z[a OCYIICCTBIIACTCA
Ha OCHOBAHHMH HAJJICXKAIIC OCI)OpMJ'IeHHOf/'I 3asBKH Ha HpI/I06p6T€HI/Ie HWHBCCTUIIMOHHBIX 1TA€B U JOKYMCHTOB,
H606XO,I[I/IMBIX AJIs1 OTKPBITHA JIMIIEBOT'O CHUCTA HpI/IO6p6TaTeJ'IIO HJIM HOMUHAJIBHOMY ACPIKATCIIHO.

Iopsnok 1 CpOKM BKITIOYCHUS UMYIIIECTBA B COCTaB (DOHA!

JeHexHble CpeiCcTBa, NEpelaHHble B OIUIATY MHBECTULHMOHHBIX MMaeB, BKIOYaroTcs B coctaB doHpa B
TeUeHHEe S5 paboumnx JHEH ¢ JaThl BOSHUKHOBEHHSI OCHOBAHUS ISl X BKJIFOYEHHUS B cocTaB ¢oHaa. [Ipu atom
JICHE)KHBIC CPEJICTBA BKIIFOYAIOTCS B COCTaB (DOHIA HE paHee UX 3a4MCIICHUs Ha OaHKOBCKUM CUET, OTKPBITBIN
JUTSL pacUeTOB I10 OIEpalysiM, CBSI3aHHBIM C JIOBEPUTEIIbHBIM yIpaBicHHeM (OHIOM, U HE Mo3Hee padouero
JIHSL, CJIETYIOIIETO 33 JHEM TaKOr 0 3a4MCIICHHUS;

XI11. Onpenenenue KoaIU4YeCTBA HHBECTHIIMOHHBIX MaeB, BbIAABaeMbIX NOCJe 1aThl 3aBepIICHUsI
(oxonuanus) ¢gopmupoBanusi GpoHaa

KomnuectBo MHBCCTHUIIMOHHBIX IT1a€B, BbIJJaBACMBbIX ynpaBJIsHomeﬁ KOMITAaHUEH II0CIe JAaTbl 3aBCPHICHUA
(OKOH‘laHI/IH) (bOpMI/IpOBaHI/IH (I)OHI[a, OMpeACIACTCd MIYTEM ACJIICHUSA CYMMbI [JCHCXKHBIX CpPCACTB,
BKIIIOUCHHBIX B COCTaB (1)OHJIa, Ha paCyYCTHYIO CTOUMMOCTb HMHBECTHUIHWOHHOIO IIasd, OIPCACICHHYIO Ha
pa60q1/1171 JACHDb, HpeZLH_IeCTBYIOH_II/Iﬁ JHIO BblJa4 MHBCCTUIIMOHHBIX I1ACB.

XI1V. Iloranenye MHBECTUIHOHHLIX MTa€B

[Noramenne WHBECTHIMOHHBIX I1A€B MOXET OCYIIECTBIATHCA IIOCIE IaThl 3aBEpUICHUS (OKOHYAHMSA)
¢dopmupoBanus hoHaa.
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76.

77.

78.

79.
80.

[loramenne MHBECTHIIMOHHBIX TMAEB OCYIIECTBISIETCS Ha OCHOBAaHWW TpeOOBaHWI 00 WX TOTAlIeHWH, a B
cilydae mpeKparieHus (GoH/a - HE3aBUCUMO OT 3asBJICHUS TaKUX TPEOOBaHUM.

TpeGOBaHI/Iﬂ O InoramecHUM HWHBCCTHIHUOHHBIX IIaCB IIOJAKOTCA B (bopMe 3a4dBKHM Ha IIOTrallICHHC
MHBCCTHIIMOHHBIX IIaCB, CO,Z[Gp)KB.IlICﬁ 00s13aTeNbHBIC CBCACHUA, NPEAYCMOTPCHHBIC MPHIOKEHHUEM K
HaCTOsAIIUM HpaBI/IJ'IaM.

3asBKH Ha MOTalicHue MHBCCTHIIHMOHHBIX ITaCB HOCAT 0e30T3BIBHEIN XapakTep.
3asiBKU Ha MOTAIICHHUE HWHBCCTUIIMOHHBIX MACB IMMOJAI0TCA B CJICAYIOIICM IMOPAOKE.

3asgBKa Ha MOramieHue¢ WHBECTHIMOHHBIX 1acB, O(bOpMJ'IeHHa}l B COOTBCTCTBHUU C MNPUIIOKCHUCM Ne 3 k
HaCTOAIINM HpaBI/IJ'IaM, IMOAArOTCA B YIIPABJIAIOUIYIO KOMIIAHUIO YIIOJJHOMOYECHHBIM JIMIIOM.

3asgBKa Ha MOramieHue¢ WHBECTHUIHMOHHBIX 1acB, O(pOpMJ'IeHHaﬂ B COOTBCETCTBHUU C MPUIIOKCHUCM Ne 4 x
HaCTOAIINM HpaBI/IHaM, MOAAarTCA B YHPABIAONIYI0O KOMIIAHWKO HOMHUHAJIBHBIM ACPIKATEIIEM B MHTEpECAX
YIIOJTHOMOYEHHOI'O JIMIIA.

3asBKU Ha TOTAIlICHUE WHBECTUIIMOHHBIX TAcB, MpaBa Ha KOTOPHIC YUUTHIBAIOTCS B PEECTPE BIIAJICTBIICB
WHBECTUIIMOHHBIX TAeB HAa JUIEBOM CUYETe, OTKPHITOM HOMHHAIBHOMY JEP)KATENI0, MOJAIOTCSH OTHM
HOMHHAJBHBIM JiepKaTelieM TIPU yCIOBHUH, YTO STH HHBECTHUIIMOHHBIE AW MPUHAIEKAT YIIOITHOMOYCHHOMY
JIALLY.

3assBKM Ha IIOralIeHue HMHBECTUIIMOHHBIX a€B, IpaBa Ha KOTOPBIC YUYHTBIBAKOTCA B PEECTPE BJIAACIIBLICB
WHBCCTUIIMOHHBIX IMAa€B Ha JIMOEBOM CYETEC, OTKPBITOM HOMHHAJIBHOMY JOE€PXKATEII0, IIOAAKOTCA I3TUM
HOMUHAJIBHBIM ACPKATCIICM.

3asgBKM HA TIOTallleHWE WHBECTHIIMOHHBIX IaeB, MOTYT OBITh HAaNpaBICHHl HOMHHAIBHBIM JEpiKaTereM
MOCPEACTBOM JJICKTPOHHOM CBSI3W B YIIPABISIONIYI0 KOMIIAHHIO B ()OpME SJICKTPOHHOIO JIOKYMEHTA,
3aBepeHHoro JI1, Ipy 0JHOBPEMEHHOM COOJIFOJICHUH CIICIYIOIIUX YCIOBUI:

- HOMHHAJBHBIN JIepKaTeNb HANpaBIseT 3asABKA Ha IOTANICHHE WHBECTHUIIMOHHBIX I1aeB IO CHUCTEME
9J10, ydacTHHKamu (MOJH30BATEISIMU) KOTOPOM SIBJISIFOTCS JaHHBIM HOMUHAIBHBIA JEp)KaTelb M
YIOPABISIIOIIAs KOMIIAHWSA, B COOTBETCTBHUM C HOPMATHUBHBIMH TIPABOBBIMH akTamMu Poccuiickoi
Oenepanyn, HactosmuMu [IpaBunamu u cornamennem o6 3/10;

- 3ajdBKa Ha MNOTalllI€CHUEC HWHBCCTHUUHWOHHBIX ITIa€B HallpaBJICHA B (bopMe OJICKTPOHHOI'0 JOKYMCHTa B
(dhopMmaTte, KOTOPBIN NpeAyCMOTPeH cormamieHuem 00 2/10;

- 3asiBKa Ha MOTalleHWe WHBECTUIIMOHHBIX MaeB nojmnucana DIl HOMHHATBHOTO JepIKaTelNs, TOAAFOIIEro
3asBKY Ha TIOTallleHue WHBECTUIIMOHHBIX MaeB, cepTH(UKAT KIF0Ya MPOBEPKH KOTOPOH BBLIAH JTUIIOM,
OCYIIECCTBISIONIMM (DYHKITUH YIOCTOBEPSIOIIECTO IIEHTPa B COOTBETCTBUU ¢ corfameHnuem 0o D/10.

I[aTOﬁ U BPECMCHEM IOJIYy4YCHUSA ynpaBnanmeﬁ KOMITAaHUEH 3asBKHM Ha ITOTalllCHHE MHBCCTHUIIMOHHBIX I1acB,
HOI[&HHOﬁ HOMUHAJIBHBIM ACPKATCICM IOCPCACTBOM BHCKTpOHHOﬁ CBsA3U, CUMTACTCA naTa M BpeMA
MOJIy4YCHUSA HOMUHAJIBHBIM ACPIKATCICM IMOATBEPIKACHUA O €€ MOCTYIUICHHUU B YIIPABJIAIOIIYHO KOMIIAHUTO.

B cinyuae oTkaza B mpueme 3asBKM Ha IOTAlllEHUE WHBECTULMOHHBIX I1a€B, MOJAHHOW HOMHHAIBHBIM
JepKaTesieM TOCPEACTBOM JJIEKTPOHHOM CBSI3M, HA OCHOBAHHSX, NPEAYCMOTPEHHBIX HACTOALINMH
[IpaBunamu u (Mn) ASWCTBYIOIIMM 3aKoHOJaTeIbcTBOM Poccuiickoit @enepariy, MOTUBUPOBAHHBIA OTKa3
HaNpaBIIAeTCsl yNPaBIIONIel KoMIIaHuEH B (hOpMe SIEKTPOHHOTO JOKYMeHTa, noanucasuoro O

3asiBKM Ha MOTralleHNe NHBECTUIIMOHHBIX 1TaeB, HANpaBJIeHHbIE (PaKCOM WM KyphepoM, He TIPUHUMAIOTCSL.
[Ipuem 3asBOK Ha morameHue HHBECTUIIMOHHBIX M1aeB OCYIIECTBISIETCS B CIEYIOIIEM TOPSIIKE:

Cpok mpuema 3asBOK Ha IMOTANICHWE WHBECTHIIMOHHBIX IMAEB OCYIIECTBISIETCS B TEUYEHHE OINpPENeTIeHHBIX
MEPUOJI0B, CPOK KOTOPBIX cocTasisieT 1 (OquH) neHb.

Cpok TmpumeMa 3afBOK Ha TIIOTallleHHe WHBECTHIIMOHHBIX II1A€B TIOCIAE 3aBepiieHus (OKOHYAHM)
(dhopMupoBaHus POH/IA HACTYIIAET KaXK bl pabOUYnil IeHb

3asiBKU Ha MOTAIICHHUE MHBCCTHIIMOHHBIX IT1aCB IIOJAar0TCA ynpaBmHomeﬁ KOMIIaHHUH.

Jluma, KOTOpble B COOTBETCTBUH C HacTosIMMH [IpaBuimamu MOTyT MpUHUMATH 3asBKH Ha MPHOOpETEHHE
VHBECTUIIMOHHBIX [1aeB, IPUHUMAIOT TaK)KE 3asSBKH HA MOTAIICHIEC NHBECTUIIMOHHBIX I1aeB.
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82.

82.1.

83.

84.

85.

86.

87.

88.

89.

B npueme 3asBOK Ha HoraieHue HHBECTUIIMOHHBIX Ia€B OTKA3bIBAETCS B CIEAYIOIINX CIIydasix:
1) HecoOaroIeHUE MOPSIKA MOAAYH 3asIBOK, YCTAaHOBICHHOTO HacTosumu [IpaBuiamuy;

2) rnoaava 3asiBKU Ha IOTralliCHUE MHBECTUIIMOHHBIX IMACB, NPUHAJICKAIIUX JTHULY, KOTOPOEC HE ABIACTCA
YIIOJTHOMOYE€HHBIM JIMIIOM;

3) npuHsATHE perieHns 00 OJTHOBPEMEHHOM IMPUOCTAHOBICHUH BBIIAYH M TOTANICHUS WHBECTHUIIMOHHBIX
I1a€B;

4) BBeAeHUe bankoM Poccun 3arpeTa Ha MPOBCACHUC OHCpaHI/Iﬁ IO IMOralli€HUKO HHBCCTUIIMOHHBIX I1aCB U
(I/IJ'II/I) MPUHATHUIO 3as4BOK Ha MOTallICHUEC MHBCCTUIIMOHHBIX I1AaCB;

5) BO3HMKHOBEHME OCHOBAaHUS IS IpeKpaIienus GpoHma;

6) momava 3asgBKM HA TMOTAIICHHE WHBECTHUIIMOHHBIX TMMAeB O JaThl 3aBepIICHHSA (OKOHYAHUS)
dbopmupoBanus GoHAa,;

7)  wuHBIC CIy4aH, peaycMoTpeHHbie DeepaabHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (DOHIAX).

HpI/IHSITI)Ie 3a4BKHM Ha IIOTAalI€CHHUC WHBECTULHOHHBIX ITAa€B YIOBJIETBOPAIOTCA B IHpE€ACIaxX KOJIHNYCCTBA
WHBCCTULIMOHHBIX IIa€B, YYTCHHBIX Ha COOTBETCTBYIOLICEM JIMOEBOM CUETE B pPEECTPE BJIAJACIIBLCB
WHBCCTHIIMOHHBIX I1aCB.

B Cliyda€ €CJIM 3asdBKa Ha IOrallicHUC HWHBCCTUIIMOHHBLIX IIAa€B, IPUHATasd OO0 HNPOBCACHUA ,Z[pO6J'IeHI/I${
WHBCCTULIMOHHBIX  IIa€B, MOMJICKUT  YAOBJIECTBOPECHUIO IIOCJIE€ €ro IMPOBCACHHA, TaKasd  3asiBKa
YAOBJICTBOPACTCA B KOJIMUCCTBE MHBCCTUIIMOHHLIX ITA€B C YyYETOM Z[pO6J]€HI/ISI.

Iloramenne HWHBECTHIIMOHHBIX II1aCB OCYHICCTBIISACTCA ITYTEM BHCCCHUSA 3almced 110 JIUOEBOMY CUETY B
peecTpe BJIAACIBIECB NHBECTUIIMOHHBIX ITACB.

[loramenne WHBECTHIIMOHHBIX TAEB OCYIIECTBISAETCS B CPOK He Oonee 3 paboumx IHEH cCO NHSA MpHeMa
3asiBKH Ha IOTAIlIEHNE HHBECTUIIMOHHBIX I1a€B.

XV. BoliaTta 1eHe;KHOH KOMIIEHCAIlMH

Pa3Mep I[eHe)KHOﬁ KOMIICHCAIluH, nozmemameﬁ BBIIIJIATC B CJIydac€ IIOrallICHHUA HWHBCCTUIIMOHHBLIX IIACB,
OIpeaAcIaeTCd Ha OCHOBC paC‘ieTHOffI CTOMMOCTHU MHBCCTULMOHHOI'O IT1ask Ha ACHb OKOHYAHUA CPOKa IIpHUEMa
3asBOK Ha IIOrallicCHUC HHBCCTUIIMOHHBIX I1aCB.

Brimiara HCHC)KHOﬁ KOMIICHCAIIUU TIIpU IIOTrallICHUU HWHBCCTHULHHUOHHBIX IIA€B OCYHICCTBIISICTCA 3a CUCT
ACHCIKHBIX CPCACTB, COCTABIIAIOIINX (I)OH,I[, €CJIM UHOC HEC IIPEAYCMOTPCHO IIpaBUJIaMU.

B ciiyyae HegOCTaTOYHOCTHM YKa3aHHBIX JEHEKHBIX CPEJICTB JUJIS BBIILJIATH JIEHEKHOW KOMIIEHCALUU
YIpaBIsIoNas KOMITaHWS 00sf3aHa MPOAaTh WHOE WMYIIECTBO, cocramistomee ¢hoHxa. Jo mpomaxu 3Toro
HAMYILECTBAa YIPaBJAIOLIas KOMIIAHUS BIPABE MCIOJIB30BATh Ul MOTAll€HNWsT WHBECTULMOHHBIX ITa€B CBOH
cOOCTBEHHBIE JCHEIKHBIE CPEJICTRA.

BrinnaTta neHe)XxHOW KOMIEHCAIMU OCYIIECTBISIETCS B MHOCTpaHHOHM Bamtotre — aoitapax CIIIA myrtem ee
TIepeYrCIICHnss Ha O0AHKOBCKHH CYET JIUIA, KOTOPOMY OBUIM IOTAIlleHb MHBECTHIIMOHHBIEC Tau. B cimydae
€CJIM Y4eT MpaB Ha IOTANICHHBIC MHBECTUITMOHHBIE AW OCYIICCTBIISICS HA JIMIIEBOM CUETE HOMHHAIHLHOTO
JiepKaTensi, BhIIIaTa JEeHEXKHOM KOMIIEHCALMU MOXKET TaKKE OCYIIECTBIATHCS MyTeM €€ MEPEeUUcICHUs] Ha
CrieHUaIbHBIA JENO3UTAPHBIN CUET ITOTO HOMUHAJIBHOTO JIEPXKATEs.

B mensx maHHOrO TyHKTa HAcTOAmUX I[IpaBuil SKBHBAJIEHT CYMMBI JEHEXKHBIX CPEACTB, MOIJIEKAIINX
BbIIUIaTe, ompexaenserca B goiutapax CHIA mo kypcy banka Poccunm Ha neHp ompeneneHus pasMepa
JCHE)KHOM KOMIIEHCAllMM, TOJUIeXkallled BbIIUIATE B ClIydae [OTalleHWs WHBECTHLMOHHBIX I1aeB,
MpeIyCMOTPEeHHBIH TyHKTOM 85 Hactosmmux llpaBun. B cimywae orcyrcrBus kxypca bamka Poccun nHa
YKa3aHHYIO JIaTy, IPUMEHSETCS KypC Ha IPEILIECTBYIONIYIO 1aTy.

Belmtata JeHE)KHOW KOMIIEHCAIIMA OCYIIECTBIsAETCS B TedeHue 10 pabouux mHEH CO JHS IMOTaIleHUs
WHBCCTUIIMOHHBIX ITAa€B, 3a MCKIIIOYCHUEM CJIy4dacB IOTAlICHUA WMHBECTUIIMOHHBLIX ITA€B IPU IMPEKPAIICHUN
donna.

OO0s13aHHOCTh 110 BBIIUIATE JEHEKHOH KOMIIEHCALIMM CYMTAETCSd MCIOJHEHHOM CO JHS CIHCAHUS
COOTBETCTBYIOMICH CYMMBI JCHEKHBIX CPEACTB C OAHKOBCKOTO CYETa, OTKPHITOTO IS PacdeToB IO
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91.

92.
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95.

96.

oreparnysiM, CBS3aHHBIM C JIOBEPHUTENBHBIM yIpaBlieHHeM (OHAOM, IS Leleld BBIIUIATHl JICHEKHOH
KOMIICHCAIIMH B MOPSIKE, YCTAHOBICHHOM HacTosimumu [IpaBunamu.

XVI. IIpnocTtaHoB/IeHNe BHIAAYH M TOTAIIIeHHS] HHBECTUIHMOHHBIX MaeB
VYnpagstomnias KOMITAHUS BIIPaBe MPUOCTAHOBUTD BbIJAUy UHBECTHUIIMOHHBIX MACB.

praBJ’IHIOHIaH KOMIIaHUA BIIPABC OAHOBPEMCHHO IMPUOCTAHOBUTL BblJa4y U MOTrallicHUEC MHBCCTUIIMOHHBIX
acB B CJICAYIONIUX ClIy4dasix:

. pacdeTHas CTOUMOCTh MHBECTHITHOHHBIX TIa€B HE MOKET OBITH OIpeIeIcHa BCICICTBHE BOSHIKHOBEHUS
00CTOSATEITLCTB HEMPEOAOTUMON CHITHI,

e  [epeaaya mpaB U 00S3aHHOCTEH PErucTpaTropa JApyroMy JuILy.
VYrpasnstomias KOMIaHHs 00s3aHa TPUOCTAHOBHTH BBIJAUy W TIOTANICHWE WHBECTHIMOHHBIX MMACB HE

MO37HEE JIHSA, CICAYIONIETO 3a JHEM, KOrja OHa Yy3Halla WIM JOJDKHa ObUla y3HaTh O CICAYIOIIMX
00CTOSITENLCTBAX

1) nmnpuocTaHOBICHWE JCHCTBHS WM AaHHYJIMPOBaHUE (MPEKpalleHHe CHCTBHS) COOTBETCTBYIOIICH
JIMLIEH3UH y perucrparopa 0o MmpekpaleHue 10roBopa ¢ perucTparopom;

2) aHHyJNIuMpoBaHHE (MPEKpalleHUE ICHCTBHS) COOTBETCTBYIOIICH JIMICH3UH, BBIAAHHOW YIpaBISIOIICH
KOMITaHWH, CHIENMATN3UPOBaHHOMY JETO3UTAPHIO;

3) HEBO3MOXHOCTh OIPECICHUS] CTOMMOCTH AaKTHBOB (OHIAa IO MPUYMHAM, HE 3aBUCAIIAM OT
YIPABJISIOIIEH KOMIIAHUY;

4)  wHBIC cly4au, npeaycMoTpeHHbie DenepanbHbIM 3aK0HOM "O0 WHBECTHIIMOHHBIX (hoHmax".
XVII. Bo3narpa:kienusi 1 pacxojbl
3a cyeT MMyIIEeCTBa, COCTABIIAIOLIETO (OH/, BHIIIIIAYMBAIOTCS BOSHATPAKICHUS !

93.1. Vmpasmsromei kommanuu B pasmepe He Oomee 0,2 (Hoap 1ensix [Be AeCATHIX) MPOIEHTA
CPETHETOI0BOM CTOMMOCTH YHCTBIX aKTHBOB (DOHJIA, ONPEIENIAEMO B TOPSAKE, YCTAHOBICHHOM
HOPMATHBHBIMH aKTaMH B chepe GUHAHCOBBIX PHIHKOB.

93.2. Creuuanu3upoBaHHOMY JICMIO3UTAPHUIO, PETUCTpATOpPy U Oupke B pasmepe He Oosee 0,05 (Hoimb
IEJBIX TSTh COTHIX) MPOIEHTA CPETHET0IOBON CTOMMOCTH YHCTHIX aKTHBOB (DOH/A, ONpeiessieMoi B
MOpPsIJIKE, YCTAHOBIIEHHOM HOPMATHBHBIMU aKTaMH B cepe (PHHAHCOBBIX PHIHKOB.

93.3. MakcumanbpHBIH pa3Mep CyMMBbI BO3HATPaXACHUH YIPABISIONEH KOMIIAHUH, CHIEIIHATU3UPOBAHHOTO
Jerno3uTapus, peructparopa u Oupxku: 0,25 (HONML LENbIX ABaAUATh MATH COTHIX) NPOLEHTA OT
CPEIHETr0I0BOM CTOMMOCTH YHCTBIX aKTUBOB.

Boznarpaxaenue ympasisioieil KOMIaHUN HAYHCIIACTCS €KEMECSIHO Ha MOCIeIHUN pabouunii 1eHh MecsIa
Y BBIITAYMBACTCs He mo3aHee 15 (maTHaamaTn) pabouux JHEH ¢ AaThl €r0 HAYHCICHUS.

BoszHarpaxaenue crenualin3upoBaHHOMY JIETIO3UTAPHI0, PETHCTPATOPY M OUpIKe BBIMJIAYUBAETCS B CPOK,
PEAYCMOTPEHHBIN B JJOrOBOPAaX YKAa3aHHBIX JIMIL C YIPABIIAIOIEH KOMIIAHUEH.

3a cuer UMYIICCTBA, COCTaBJIAIOLICTO (l)OHI[, OIUTAYMBAKOTCA  CICAYIOLIHME pPACXOIbl, CBA3aHHBIC C
OOBCPUTECIIbHBIM YIIPABJICHUEM YKAa3aHHBIM UMYIICCTBOM:

1) omara ycayr opraHu3anuil, WHIUBHIYATbHBIX MPEANPUHUMATEICH MO COBEPIICHHUIO CIEOK 33 CUET
uMyIecTBa (poHAa OT UMEHH 3TUX OpTaHHU3AINN, MHIUBUAYAIBHBIX IPEIIIPUHAMATEIICH;

2) omgara yCcayr KPEOWTHBIX OPraHM3alldil 110 OTKPBITHIO OTAEIBHOTO OAaHKOBCKOTO cueTa (CUETOB),
MpeTHa3HAYeHHOT0 (TPEeHA3HAYCHHBIX) JUIS PAaCUYeTOB 10 ONepaIusM, CBI3aHHBIM C JIOBEPUTEIbHBIM
yIpaBiIeHHEM UMYIIECTBOM (OH/A, MPOBEACHUIO OIMEPAIUi 10 3TOMY CUeTy (CYeTam), B TOM YHCIC
oriaTa yCJIyr KPEIUTHBIX OPraHU3aliil 110 MPEIOCTaBICHUI0 BO3MOYXKHOCTH YIIPABIISAIONICH KOMIIAHUH
MCIIOJIb30BaTh 3JICKTPOHHBIC TOKYMEHTBI ITPH COBEPIIICHUH OINEPAInii 110 YKa3aHHOMY CUETy (cueTam);

3)  pacxofpl CIEUATU3UPOBAHHOTO JACTIO3UTAPHUS 110 OMJIATE YCIYT APYTUX JACTIO3UTAPUEB, TIPUBICUCHHBIX
UM K HUCIOJHECHHIO CBOMX OO0S3aHHOCTEH MO XpPaHEHHIO W (MJIH) yd4eTy IpaB Ha IICHHbIE OyMarw,
COCTABIISIONIME WMYIIECTBO (POHMIA, PACXOJbl CIEIHATM3UPOBAHHOTO JICTIO3UTAPHS, CBS3aHHBIC C
omepanusAMHu IO TEPEexXOoy NpaB Ha YKa3aHHBIC IICHHbIE OyMard B CHUCTEME BEICHHS peecTpa
BIIQJICTBIICB IICHHBIX OyMar, a TaKKe pacXojbl CIEIHATU3UPOBAHHOTO JIETIO3UTAPHs], CBS3aHHBIC C
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98.

OIJIATOM yCIIYT KPEAWTHBIX OPraHU3alMi IO OCYLIECTBICHUIO (YHKIUH areHTa BaJFOTHOTO KOHTPOJII
Opyd MPOBENEHUHM ONepanuii C JACHEKHBIMH CpPEACTBAMH, MOCTYMHUBIIUMH CIEHATH3UPOBAHHOMY
JETIO3UTAPHI0 U TMOJUICKALUIMMHU TEPEYHCICHUIO B cOcTaB umyinecTBa @oHma, a Takke IO MEepeBOLY
9TUX JEHEXHbIX CPE/ICTB,;

4)  pacxojpl, CBSI3aHHbBIC C y4eTOM W (WIH) XpaHECHHEM MMYIIeCTBa (DOHIA, 32 MCKIIIOYEHHEM DPacXO/I0B,
CBSI3aHHBIX C yYETOM H (WJIM) XpaHeHHEM MUMYIecTBa (POHA, OCYIIECTBIIIEMBIX CHEIUAIN3UPOBAHHBIM
JETI03UTAPHEM;

5) pacxoipl MO OmIaTe YCIyr KIMPHHIOBBIX OPraHHM3alUil MO ONMPEACICHUIO B3AUMHBIX 00SI3aTEIbCTB 10
CeJKaM, COBEPLICHHBIM C HMMYLIECTBOM ()OHIA, €CIIM TaKhe YCIYyTHd OKasbIBAIOTCS YIPAaBISIOLICH
KOMITaHUH;

6) pacxoIpl, CBs3aHHBIC C OCYIICCTBICHHEM IIPaB, Yy/JOCTOBEPCHHBIX LEHHBIMH OyMaramd,
COCTaBIISIIOIIMMHU UMYIIECTBO ()OHJA, B YACTHOCTH, MOYTOBBIE WJIM MHBIC aHAJOTMYHBIE PACXOABI IO
HaIMpaBJICHUIO OIOJIJIETEHEH /7Sl TOJIOCOBaHUS;

7)  pacxofpl MO yruiate 00s3aTeNbHbIX MIATEKEH, YCTAHOBICHHBIX B COOTBETCTBHHU C 3aKOHOAATEIECTBOM
Poccmiickort denepanu Wiam WHOCTPAHHOTO TOCYJapcTBa B OTHOIIEHWH HMYyINEeCTBa (OHIA WIH
CBs3aHHBIX C OII€palluiAMU C YKa3aHHBIM UMYIICCTBOM;

8) pacxopl, BO3HUKIIKE B CBSI3M C YYaCTHEM YIMPABJISAIOUICH KOMITAHHH B CyIeOHBIX CIOpax B KayeCcTBE
MCTLA, OTBETYMKA, 3aBUTENS WM TPETHErO JHLA [T0 UCKaM U 3asiBICHHUSAM B CBSI3H C OCYILIECTBICHUEM
ACATCIIBHOCTH IO AOBCPUTCIBHOMY YIPABJICHHIO UMYIIIECTBOM (bOHIla, B TOM YUCJIC CYMMBI Cy,ﬂ€6HI>IX
U3JIEPKEK U FOCYAAPCTBEHHOM MOLIIMHBI, YIUIAYMBAEMBIE YIIPABIISIOIIECH KOMIIAHUEH, 32 UCKIFOYEHUEM
Pacxo0B, BO3HUKILIUX B CBSI3U C YYaCTHEM YNPAaBISIOMIECH KOMIIaHUH B CyIEOHBIX CIOPAX, CBSI3aHHBIX
C HapyIlIECHUEM IpaB BJIaJeNbleB WHBECTULIMOHHBIX MAeB M0 JOrOBOpPaM AOBEPUTEIHHOTO yIPaBICHUS
UMYIIECTBOM (POHAA;

9) pacxopl, CBsI3aHHBIC C HOTapHAIbHBIM CBHICTEIbCTBOBAHHEM BEPHOCTH KONMHMH HacTosux [IpaBm,
MHBIX JOKYMEHTOB M IOJUIMHHOCTH IOJINHCH Ha IOKYMEHTaX, HEOOXOIMMBIX AJISI OCYIIECTBIICHHS
JIOBEPHUTEJILHOTO YIIPABICHUSI UMYILIECTBOM (OH/A, a TAK)KE HOTAPHAIBLHBIM YIOCTOBEPEHHEM CJIEIIOK C
UMylIecTBOM (OHJA WM CHENOK 10 NPUOOPETeHHI0 HMYIIeCTBA B COCTaB HMMyllecTBa (oHna,
TpeOYIOLINX TAKOTO yIOCTOBEPEHUS,

10) unbIe pacxoibl, HE YKa3aHHBIC B HACTOAIIEM IYHKTE, NIPU YCJIOBHH, YTO TaKHE PacXOJbl JOMYCTHUMEI B
cootBeTcTBHH ¢ DesiepanbHbIM 3aKOHOM "O0 WHBECTUIIMOHHBIX (poHIaX" W COBOKYIHBIN NpeAebHBIH
pasmep Takux pacxonoB cocraBiser He Oonee 0,1 (Homp wmenpix onHa pecsitas) NpoLeHTa
CPEIHEr0Z0BOM CTOMMOCTH YHCTBIX aKTHBOB (DOHIA C YUETOM Hajiora Ha JOOaBJIEHHYIO CTOMMOCTbD,
OTIpeJieNIIeMOH B MOPS/IKE, YCTAHOBIICHHOM HOPMAaTHBHBIMHU aKTaMH B cepe (UHAHCOBBIX PHIHKOB.

VYnpasnsonas KOMIaHWsS He BIpaBe BO3MEIIATh M3 HMYILECTBA, COCTAaBIISIOLIErO (OHJI, PacxXomsl,
MIOHECEHHBIE €10 3a CBOM CYET, 33 MCKIIOUYCHHEM BO3MEIIECHHUS CyMM HaJlOrOB, OOBEKTOM KOTOPBIX SIBIISIETCS
UMYIIECTBO, coCcTaBisiromee GOHJ, U 00S3aTeNbHBIX TUIaTEXKEH, CBA3aHHBIX C JJOBEPUTEILHBIM YIPaBICHUEM
UMYIIECTBOM (OH/IA, a TAKXKE PACXOJI0B, BOZMEIIEHHE KOTOPBIX NpeaycMoTpero DenepanbHbIM 3aKoHOM «O0
WHBECTUIIMOHHBIX (OHAAXY.

MaxkcuManbHBIA pa3Mep PacxoAOB, MOUIEKAIIMX OIUIATe 3a CYET MMYILECTBA, COCTaBIstomero QGoHx, 3a
UCKJIIOUYCHUEM HAJIOTOB M HMHBIX 00f3aTeNIbHBIX IUIATEKEH, CBS3aHHBIX C JOBEPUTEIBHBIM YIpaBICHHEM
donmom, cocrasisier 0,2 (Homp menbix JBe JECATHIX) MpoOIEHTa (C yd4eTOM Hajora Ha J00aBJICHHYIO
CTOMMOCTb) CPE/IHETOJIOBOI CTOMMOCTH YHCTHIX aKTUBOB (POH/IA, ONpEIeIsIEeMOi B TIOPSIZIKE, YCTAHOBICHHOM
HOPMAaTUBHBIMH aKTaMH B cepe (QUHAHCOBBIX PHIHKOB.

Pacxonpl, He mpeaycMorpeHHble myHKTOM 96 Hacrosimux [IpaBui, a Takke BO3HArpaXKJICHHS B YacTH
MIPEBBINICHNS Pa3MEPOB, YKa3aHHbIX B yHKTe 93 HacTosmmx IIpaswt wiu 0,25 (Homb 1iensix 1BaanaTh MaTh
COTBHIX) TPOIEHTA CPEIHETOJOBOMH CTOMMOCTH YHCTBIX AaKTHBOB (OHJA, OMNpPEISISIeMON B IOPSIIKE,
YCTAaHOBJICHHOM HOPMATHBHBIMH akTaMd B cdepe (HMHAHCOBBIX PHIHKOB, BBITUTAYMBAIOTCS YIPABIISIONICH
KOMITAaHHEH 33 CYET CBOMX COOCTBEHHBIX CPEJICTB.

VYmiara HEYCTOWKM M BO3MENICHHE YOBITKOB, BO3HUKIIUX B PE3yJbTaTe HEUCIONHEHHS O00s3aTENBCTB IO
JIOTOBOpPaM, 3aKITIOYCHHBIM YIPABISIONICH KOMITAHWEH B KAadeCTBE JTOBEPHUTEIHLHOTO YIIPABIISIONIETO
(OHJIOM, OCYIIIECTBIISIOTCS 32 CUET COOCTBEHHOT'O MMYIIECTBA YITPABIISIFOIIEH KOMITAHUH.

XVIII. Onpenesienne pacueTHOH CTOMMOCTH OTHOTO
HHBECTUIIMOHHOTO Nas
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100
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102.

103.

104.

105.

106.

107.

CTOMMOCTH YHCTHIX aKTUBOB (DOH/A OTIpeNesieTCs B MOPSIKEe U CPOKH, IPEAYCMOTPEHHBIE HOPMAaTHBHBIMHU
aKTamMu B cpepe PUHAHCOBBIX PHIHKOB.

PacuerHass cTOMMOCTh MHBECTUIIMOHHOTO ITast ONpECACIACTCA NYTEM ACJICHHUA CTOMMOCTHU YHCTBIX aKTUBOB
(l)OHI[a Ha KOJMYECTBO HMHBECTHLHMOHHBIX I1a€B, IO JAaHHBIM PECCTpa BJIaACIBIEB MHBCCTHUIIMOHHBIX I1aCB
q)OHI[a Ha MOMCHT OIIPpCACICHUS pacquHOﬁ CTOUMOCTH.

XIX. OnpenesieHue pacueTHOH eHbl HHBECTHIIHOHHOTO Mast

. PacueTHas neHa MHBECTUITMOHHOTO ITast OIpeacCIACTCA B COOTBETCTBHUHU C Tpe60BaHI/I$IMI/I HOPMATHUBHBIX aKTOB

B chepe HDMHAHCOBBIX PHIHKOB.

OmpenensieT pacueTHYIO LieHYy MHBECTHLHMOHHOTrO mas IlyOonmuunoe akiuoHepHoe 00miecTBO «MOCKOBCKast
bupxa MMBB-PTC».
XX. Audopmanus o ponae

VYnpapnstomas KOMIaHAS B MECTax MMpHeMa 3asBOK Ha MPHOOpETeHHEe U ToTralleHie NHBECTUIIMOHHBIX 1TacB
MPEIOCTABIISATE BCEM 3aMHTEPECOBAHHBIM JIMIIAM 10 WX TpPeOOBAaHUIO JOKYMEHTHI W HH(OPMAIHIO,
MpeIyCMOTPEHHBIC MyHKTOM 1 cTathu 52 denepanbHoro 3akoHa «O0 HHBECTHIIMOHHBIX (DOHIAX::

Vrpapisifoniass KOMIIAHUS JTOJDKHA MPEIOCTAaBIsITh BCEM 3aMHTEPECOBAHHBIM JIHIAM 10  TeledoHy
HHPOPMAITHIO, TPEAYCMOTPEHHYIO TMyHKTOM 2 ctatbu 52 denepanbHoro 3akoHa «O0 HWHBECTHIIMOHHBIX
dhonmax».

Vrpapisifoniiass KOMIaHust 00s3aHa packpeiBaTh HH(popmanuio Ha caite http://www.rshb-am.ru.
Wudopmanust  packpeiBaeTcsi B COOTBETCTBUM ¢ TpeboBanmsamu DexpepanpHoro 3akoHa «O0
MHBECTHLHOHHBIX (OHIaX» ¥ HOPMAaTHBHBIMU akTamu banka Poccun.

XXI. OTBeTCTBEHHOCTH YNPABJIAIOLIEi KOMIAHUM,
cHenMaTu3HPOBAHHOIO JeN03UTAPHs, perucTpaTopa

VYnpasinstomas KOMIaHus HECET Mepejl BIaAelablaMi MHBECTHLMOHHBIX MaeB OTBETCTBEHHOCTh B pa3Mmepe
peanbHOro ymep0a B ciay4yae MpUYMHEHHS UM YOBITKOB B pe3yibTare HapymeHus denepaibHOro 3akoHa
«O0 MHBECTHUIMOHHBIX (DOHJIAX», WHBIX (ellepalbHbIX 3aKOHOB W IMPAaBHJI, B TOM YHCIE 32 HEMPaBHIbHOE
OIpEENICHNE CYMMBI, Ha KOTOPYIO BBIJA€TCS MHBECTUIMOHHBIMA Mail, U pa3Mepa JEHEKHOM KOMIIEHCALUH,
HOJIEXKAILECH BBIIIJIATE B CBSI3U C NOTalIEHUEM MHBECTULMOHHOIO Iasl.

Honru no o0s3aTenseTBaM, BOZHUKIINM B CBSI3H C JOBEPUTENBHBIM yIIpaBieHHeM (HOHIOM, MOramarTces 3a
CYeT MMYILECTBa, cocTaBistomero ¢Goua. B ciydae HenoCTaTOYHOCTH UMYILECTBA, COCTaBIISIONIErO (OH,
B3BICKAaHHE MOXET OBITh OOpalIeHO TOJBLKO Ha COOCTBEHHOE HWMYIIECTBO YIIPABISIOMIEH KoMmanuu. B
cllyyae eCJId HEBO3MOXKHOCTh HCIIOJIHEHHS OO0S3aTeNbCTB Tepes BiajeNbllaMd HHBECTHIMOHHBIX MacB
BbI3BaHa 0OCTOSITEILCTBAMU HENPEOJOIMMON CHJIbI, B3bICKAHHUE HE MOXKET OBITh 0OpallleHO HAa COOCTBEHHOE
HAMYIIECTBO YIPABIISAIOIIEH KOMIIAHHUH.

Crientnany3upOBaHHBIN JEMO3UTapUil HECeT COJHUAAPHYI0 OTBETCTBEHHOCTh C YMPABISIOMIEH KOMITaHWEH
nepes, BIaJelbllaMd WHBECTULMOHHBIX IIA€B B CIIy4ac HEUCIIOJIHEHUsS WM HEHAJIEXKAIEero UCIOJIHEHUS
CHETMATN3NPOBAHHBIM JICTIO3UTAPUEM OOSI3aHHOCTEH MO Y4YEeTy W XPaHEHHIO WMYIIECTBA, COCTABIISIOIIETO
¢doHx, a TakkKe MO OCYHIECTBICHUIO KOHTPOJIS 33 PACHOPSHKEHHEM MMYIIECTBOM, COCTABIISIOMNM (OHI, U
JICHEKHBIMH CPENCTBAMMU, NIEPEJAHHBIMU B OIUIATY UHBECTULMOHHBIX I1A€B.

PCI‘I/ICTpaTOp BO3MCIIACT JIMIIaM, IpaBa KOTOPBIX YUYHUTBIBAIOTCA Ha JIMHOCBBIX CUCTAX B PEECTPE BIIANACIIBICB
WHBCCTHUIIMOHHBIX I1aCB (B TOM YHMCJIC€ HOMHUHAJIbHBIM JACPKATCIAM MHBECTUIIMOHHBIX ITA€B, TOBEPUTCIbHBIM
YIPAaBJIAOOIUM U UHBIM 3apCruCTPUPOBAHHBIM J'II/II_[aM), a TaKXKe HpI/IO6peTaTCJ'I$IM MHBCCTHUIIMOHHBIX ITa€B U
WHBIM JIMIIaM, 06paTI/IBIHI/IMC$I IJId OTKPBITHA JIMIEBOI'O CUCTA, y6BITKI/I, BO3HHUKIIHNEC B CBA3U.

®  C HEBO3MOXXHOCTBIO OCYIIECTBUTh IpaBa Ha HWHBECTHUI[MOHHBIE TaW, B TOM 4YHCIE B pE3yJIbTaTe
HENPaBOMEPHOTO CITMCaHHs HHBECTUIIMOHHBIX MTAaeB C JIMIIEBOTO CYETa 3aPETUCTPUPOBAHHOTO JIHIIA;

®  C HEBO3MOXKHOCTBIO OCYIIECTBUTH MPaBa, 3aKpeTieHHbIE MHBECTUIIMOHHBIMH TMasMU;

e  Cc HeOOOCHOBAaHHBIM OTKAa30M B OTKPBITHH JIMIIEBOTO CUETA B YKA3aHHOM PeecTpe.

Peructpatop HeceT OTBETCTBEHHOCTb, MPEIYCMOTPEHHYIO HACTOSIIMM ITYHKTOM, €CIM HE JOKaXET, 4TO
HaJJIeXKaIee HMCIOJIHEHHE MM O0s3aHHOCTEH IO BEACHUIO PeecTpa BIIAACIBICE HMHBCCTHIMOHHBIX I1AcB
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OKa3aJIOCh HCBO3MOJXHBIM BCJICIACTBUC 00CTOSITCILCTB HCHpCOI[OJ'IPIMOﬁ CHJIBI JTHOO YMBICJIa BJaJacibla
HWHBCCTUIIMOHHBIX MTACB WM UHBIX JIUI], IPEAYCMOTPCHHBIX 3633HCM IEPBBIM HACTOAIICTO ITYHKTA.

VYmpapnstonas KOMIaHUS HECET CYOCHIMApHYIO C PETUCTPATOPOM OTBETCTBEHHOCTH, MPEAYCMOTPEHHYIO
HACTOAIINM ITyHKTOM.

anaBniﬁomaﬂ KOMIIaHHsA BO3MCIIACT HpHOGpCTaTGJ'IHM HWHBCCTHUIIMOHHBIX IIa€B HWJIHW HX BJlaACJIbllaM
Y6BITI(I/I, MIPUYUHCHHBIC B PE3YJIbTATEC HCUCIIOJTHCHHS WJIM HCHAIJICKAIICTO HCIIOJIHECHUA 0053aHHOCTH TI0
BbIJAa4C (HOF&IHCHI/IIO) HMHBCCTUIIMOHHBIX IIaCB, €CJIM HC OOKAXCT, YTO HAMICKAINICC HCIIOTHCHHC CIO
yKa3aHH0171 00513aHHOCTH 0Ka3aJI0Ch HEBO3MOKHEBIM BCJICACTBUEC 00CTOSITEILCTB HereOI{OJ’IHMOﬁ CHJIBI 1100
YMBICJIa an/I06peTaTeJm WK BJIaACiablia MHBCCTUIIMOHHBIX I1ACB.

109. YHpaBJ'IHIOH_IaH KOMIIaHUA HC HECECT OTBCTCTBCHHOCTH 3a HCHUCIIOJIHCHHC MM HCHAIJICKAIICC MCIIOJTHCHHC

110.

0053aHHOCTH, TpPeAyCMOTpeHHOW mnoanmyHkToM 8§ myHkTa 30 Hactosmumx [lpaBui, ecnu Haanexkaiiee
UCIONIHEHHE €0 YKa3aHHOH OOS3aHHOCTH OKa3aJOCh HEBO3MOXHBIM BCIEICTBHE OOCTOSTENbCTB
HENPEOJOIUMON CHIIBL, TUOO CBA3aHO C HACTYIUICHHMEM OJHOTO U3 CIEAYIOMHUX 00CTOSTEIBCTB:

1) wuckmroyeHue UEHHOW Oymaru w3 oOpaineHusi (genuctuHr) Ha Toprax ITAO «MockoBckas bupxka
MMBB-PTC» unmu nHOCTpaHHBIX OMPIXK, YKa3aHHBIX B oAnyHKTe | myHKTa 25.1 HacTosmmx [IpaBmn;

2) cymectBeHHoe (6osee 5 (MATH) MPOLIEHTOB M3MEHEHHE CTOMMOCTH YHCTHIX aKTHBOB (hOHIA B TEUCHHUE
OJIHOTO JTHS, CTaBIIIEE CIICIICTBUEM BBIAUu M (WIN) TOTallICHUS] HHBECTUIIMOHHBIX 1aCB;

3) OTCyTCTBHE BO3MOKHOCTHU 3aKJIFOUHUThH CACJIKH IO MPHOOPETCHHUIO IICHHBIX OyMar B COCTaB MMYIIECTBA
(bOHzLa WIN OTYYXIECHUS LEHHBIX 6yMar A3 COCTaBa HMYILIECTBA (bOHI[a B CBSI3U C BBICOKOU
BONATWIIBHOCTRIO Ha Toprax IIAO «Mockosckas bupxka MMBB-PTCy» wnm mHOCTpaHHBIX OHpIK,
yKa3aHHbIX B moamyHkte | myHkra 25.1 Hactosmumx I[lpaBui, 1100 B CBSI3M C MHBIMH TIPUYWHAMU,
OTPaHUYMBAIOIINMHE YIIPABISIONIYI0 KOMIAHUIO M/HIIH OpOKepa B COBEPILECHUN TaKUX CAEJIOK;

4) HEWCIIOHEHUE WM HEHAJUIEKaIlee MCIIOIHEHHE OpOKEPOM, MPUBICUCHHBIM YIIPABISIONIEH KOMIIAHUCH
JUTSL COBEPILCHUSI CIENIOK C MMYyIIECTBOM (OHIA, CBOMX OOS3aHHOCTEH IO COBEPIICHUIO CEIOK OT
VMEHH YIIPABJIAIONIENR KOMIAHUH (10 JFOOBIM IIPHIUHAM)

5) mpekpaiieHre WHOCTpaHHOTO uHBecTHUIMoHHOTro (orma Vanguard USD Corporate Bond UCITS ETF
(ISIN IEOOBGYWFKS87).

XXII. Ilpexpamenue ponga
@oHA K0JKEH ObITh NPEKpallleH B cIyvae, eCiu:
1) mnpunsTa 3asBKa (3asBKH) Ha MOTAIICHUE BCEX MHBECTUIIMOHHBIX 11aCB;

2) TpuWHATa B TEYEHHWE CPOKa, YCTAHOBJIEHHOTO HACTOSIIMMH IIpaBuiamu Ui TpHeMa 3asiBOK Ha
ToTalieHne WHBECTUIIMOHHBIX TaeB 3asBKa (3asBku) Ha moramenne 75 (CempaecsaT MATh) U 0Oojee
MPOIICHTOB WHBECTHIIMOHHBIX MaeB ()OHJA MPU OTCYTCTBUU B TEUCHHE ITOIO CPOKA OCHOBAHWM IS
BBIJIa4YM WHBECTUIIMOHHBIX TAEB;

3) anHynupoBaHa (TpeKpaTuiia JeHCTBHE) JIUICH3US YIIPABISIONIeH KOMITaHHH;

4) ammynupoBaHa (IpeKpaTHIa AEHCTBHE) JTUIEH3US CIIEIMATN3UPOBAHHOTO ACTIO3UTAPHS U B TEYEHHE 3
MECSIIEB C JaThl TPUHATHS pPEIIeHUS 00 aHHYTUpOBaHUM (NIPEKpAIICHUW JEHCTBUS) IHIICH3UH
VOPABISIIONICH KOMIAHWEH HE MPUHATHEI MEPHl IO Tepefade IpyroMy CIHEIUATU3UPOBAHHOMY
JICTIO3UTAPHIO aKTHUBOB (POHAA Ui MX ydeTa M XpaHCHMs, a TaKXkKe [0 Iepeaadye JIOKYMEHTOB,
HEOOXOUMBIX IS OCYIIECTBICHHUS JACSITEILHOCTH HOBOTO CIICIIUAIM3UPOBAHHOTO JIETIO3UTAPHS;

5) ynpaBnsromel KOMIaHUEH IPUHAITO COOTBETCTBYIOIIEE PEIICHHE;

6) ynpaBifoLIe KOMIIaHUEH HEe UCIIOJIHEHA B TedeHue 15 paboumx qHel 00s3aHHOCTH, MPEIyCMOTPEHHAS
noAmyHKToM 7 myHkTa 30 Hactosmux [Ipasu;

7) MHBCCTHUIIMOHHBIC ITan (1)OHJ];a HUCKIIFOYCHBI U3 CITHCKA IICHHBIX 6yMar, JONYIIEHHBIX K OpraHUu30BaHHBIM
TOpram, NpoOBOANUMBIM BCEMU pOCCHfICKHMH 6I/Ip)KaMI/I, YKa3aHHBIMU B HACTOAIIUX HpaBHnax;

8) HacTymwiM WHBIC OCHOBaHHS, NpeaycMOTpeHHbie DeepaibHbIM 3aKOHOM «O0 WHBECTHUIIMOHHBIX
bonmax».
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[Ipexpamenne (oHma oOCymecTBIIETCS B TOpsAKe, MpeaycMoTpeHHOM @DenmepanbHbIM 3akoHOM «O0
WHBECTUIIMOHHBIX (DOHIAXY.

Pasmep BosHarpaxaeHus JHIEA, OCYIICCTBISIONICTO MpeKpameHne (OHIA, 3a HCKIIOYCHHUEM CIy4dacs,
ycTaHOBJIEeHHBIX cTathell 31 denepanpHOro 3akoHa «O0 MHBECTHIIMOHHBIX (DOHIAX», COCTABIISET:

» 3 (Tpu) mpoueHTa CyMMBI IE€HEKHBIX CPEACTB, COCTABISIOMUX (POHI M MOCTYNUBIIMX B HEro MOCie
pealm3anny COCTABIIAIONIETO €T0 UMYIIECTBA,

3a BEIYETOM:

1) pa3mepa 3aJ0JKEHHOCTH Tepe] KPEeAMTOPaMH, TPeOOBaHHMS KOTOPBIX JOJDKHBI YJOBJICTBOPSATHCS 32
CYeT UMYIIECTBA, COCTABIAIONIECTO (OHT;

2) CyMM BO3HArpaXICHHUIl yIPaBIISONICH KOMIIAHUH, CIICIIUATM3UPOBAHHOTO JICTIO3UTAPHs, PETUCTPATOPA,
OMp’K, HAYMCIICHHBIX UM Ha IeHb BOSHUKHOBEHHSI OCHOBAHUS LIS MTpeKpaleHus poHaa;

3) cymM, IpenHa3HAYCHHBIX JJIsSl BBIIUIATHI ICHE)KHONW KOMIICHCALIMH BIIAJICNIbI[aM HWHBECTUIIHOHHBIX T1acB,
3asBKM KOTOPHIX Ha TIOTAllleHHEe WHBECTHIMOHHBIX IMaeB OBUIM TPWHSATHI 0 IHS BO3HUKHOBEHUS
OCHOBaHUS JIJIs IpeKpaineHus GpoHaa.

WuBecTHIIOHHBIE TIaW TIpH TpeKpameHnd (QoHIa MOJIeKAT IMOTAIICHUIO OJHOBPEMEHHO C BBIIUIATON
JEHEeXKHOW KOMIIEHCAUy 0e3 MpeabsBIeHUS TPeOOBaHUN 00 MX MOTAIICHUH.

XXI11l. Buecenue u3menennii B Hacrosimue IpaBuia

N3menenus, KoTopsle BHOCATCS B Hacrtosiuue IIpaBuiia, BCTYNAOT B CUILy NPU YCIOBUM HX PErUCTpaLlAU
Bankom Poccun.

CooO0I1IeHHe O PETrHCTpallMd W3MEHEHUH, KOTOpbIe BHOCATCS B Hacrosmue [IpaBuia, packpbIBacTcs B
COOTBETCTBHH ¢ TpeboBaHusIMH DeepanbHOro 3akoHa «O0 HHBECTHIIMOHHBIX (DOHIAXY.

W3menenus, kotopsle BHOCATCS B Hactosmue [IpaBuna, BCTynaroT B CHITy € AaThl PACKPBITHSI cOOOLIEHUs 00
WX PpETUCTpallMd, 332 WCKIIOYCHHEM HW3MEHEHHWH, MpeaycMOTpeHHbIX myHKTamu 117 um 118 nacrosmmx
IIpaBui.

W3MmeHeHus, KOoTOpble BHOCATCA B HacTosmue [IpaBria, BCTynaroT B CHIIy 110 HCTEUYEHUH OJTHOTO MECSIA CO
JTHST paCKPBITHS COOOIIEHUS O PETUCTPallui TakuX n3MeHeHnit bankom Poccum, ecimn oHM CBA3aHBI:

1) ¢ u3MeHeHHeM WHBECTUIIMOHHOM JeKIapaiuu GoH/a;

2) ¢ yBeJIMYCHHEM pa3Mepa BO3HATPAXKICHHS YIPABISIOIICH KOMIAHWH, CIEHHATH3UPOBAHHOMY
JIETIO3UTAPHIO, PETUCTPATOPY;

3) C yBelMYCHHEM pacXoJ0B W (MJIM) PACHIMPEHHEM IIEPEUHs PACXOJOB, MOICKAINIMX OIUIATE 3a CYET
MMYIIECTBA, COCTABIISAIOMIEr0 (POH;

4) ¢ BBeJICHHEM CKHUJIOK B CBSI3H C MMOTAlICHUEM MHBECTUIIMOHHBIX MACB WM YBETHMYCHUEM HX Pa3MEpOB;

5) ¢ yBenuveHHEM BEIMYMHBI MAKCHMAIILHOTO OTKJIOHEHHMs IIEHBI MOKYIKH (TIPOIaKH) WHBECTUIIMOHHBIX
naeB, MyOJUYHO OOBSIBISIEMOl MapKeT - MelkepoM OupxeBoro (poHza Ha OpPraHM30BaHHBIX TOPrax,
MPOBOAMMBIX OUpXKEH, OT pacUeTHOM LIEHbI OTHOI'0 MHBECTHLIMOHHOTO T1ast;

6) ¢ yMeHbIlIeHHeM 00beMa CIeTIOK ¢ MHBECTUIIMOHHBIMH TasMH Ha IMPOBOJIUMBIX OMpIKel OpraHu30BaHHBIX
TOprax, COBEpIIAEMBIX MAapKeT - MEWKEPOM B T€UEHHE TOPIOBOrO JHS, MO AOCTHKEHUH KOTOPOTO €ro
00513aHHOCTh MapKeT - MeKepa B 3TOT JCHb IPEKpaIlaeTcs;

7) C yCTaHOBJICHHEM HJIM MCKIIFOYEHHEM IpaBa BIIAJICIIbIICB HHBECTUIIMOHHBIX ITaeB HA MOJyYCHHE T0X0/1a
OT JOBEPUTENHFHOTO yIpaBieHus (POHIOM, a TaKKe ¢ U3MEHEHHEM IIPABHJI M CPOKOB BBITUIATHI TAKOTO
JI0X0/1a;

8) ¢ MHBIMHU M3MEHEHHSIMH, IIPEyCMOTPCHHBIMH HOPMATUBHBIMU akTaMu B cepe GUHAHCOBBIX PHIHKOB.

N3menenus, KoTopeie BHOCATCS B HacTosmue [IpaBuna, BCTymaloT B CHITy € AaThl UX perucTpannu bankom

Poccun, ecnu oHM kacatorcs:

1) wu3MeHeHHMsS HAaWMEHOBAHMUN  YIPABISAIONICH KOMIIAHWH, CICIHATU3UPOBAHHOTO  JICTIO3UTApHS,
perucrparopa, a TakyKe WHBIX CBeJICHUH 00 YKa3aHHbBIX JIUIAX;

2) YMCHBIICHHMS pa3Mepa BO3HArPAXKICHHS  YIPABISIOMICH  KOMIIAHWH,  CIICHAIM3UPOBAHHOTO
JIETIO3UTAPHsI, PETHCTPATOPa, a TAK)KE YMEHBIICHUS pa3Mepa U (M) COKPAILCHUs IePEeYHs PacXoioB,
HOJIEKAIIUX OIUIATe 32 CYET UMYIIECTBA, COCTABIIAIONIEro (hOH;

3) OTMeHBI CKUAOK (HaJ0aBOK) WJIM YMEHBILCHUS HX Pa3MEPOB;
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119.

4) W3MEHCHHS HAMMEHOBAHHS YITOJHOMOUYCHHOTO JIUIA WA OUPIKH, IPETyCMOTPEHHBIX MPABUIIAMH, JIHOO
WHBIX CBEJICHUI 00 YIOJIHOMOUCHHOM JIMIIE WK O OUPKE;

5) BKIIOYEHHS B MMPABUIIA CBEACHUH O HOBOM YITOJHOMOYCHHOM JIAIIE WM HOBOM OHpIKe;

6) HMHBIX MOJOKEHUH, IPETYCMOTPCHHBIX HOPMATHBHBIMU aKTaMK B cepe GUHAHCOBBIX PHIHKOB.

XXIV. OcHoBHbBIE CBEeHHS 0 MOPAIKE HATOT00010KEHUST
A0X0/10B HHBECTOPOB

Hanoroo6i0)xeHre J0X00B OT ONepaniii ¢ HHBECTUIMOHHBIMYU MasiMU BIIAJIENIbLIEB HHBECTUIIMOHHBIX 11AeB
- (u3MYECKUX IUI] OCYIIECTBISETCS B COOTBeTcTBHHM ¢ riaBoi 23 Hamorooro Komekca Poccwuiickoit
Oenepanuu. [Ipu 3ToM ynpasisionias KOMIaHUs SIBJSETCS HAJTOTOBBIM areHTOM.

HamorooGioxxenne moxomoB (NMpHOBUTM) OT OIEpaliii ¢ WHBECTUIIMOHHBIMH TIAAMH  BIIAQJICTIBIICB
WHBECTUIMOHHBIX MaeB - IOPUAMYECKUX JIMI OCYIIECTBISIETCS B COOTBETCTBUHM C IaBoil 25 Hanorosoro
Konexkca Poccuiickoit @enepanuu.

I'enepanbHbIi AUPEKTOP P.B.Cepos
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punoxenne Nel k [IpaBunam dorma
3ASABKA HA TIPUOBPETEHUE NHHBECTUIIMOHHBIX ITAEB Ne
(1J1S1 IOPUANYECKUX JIULY)
Jara: Bpems:
ITosiHoe Ha3BaHue oHaA:
IMosanoe ¢pupMeHHOe HAMMEHOBaHNe Y IPaBAsIOLIei
KOMIIAHHH:

3asBUTEIb

IlosiHOe HAUMeHOBaHMe:

JloxkymeHT:
(HaI/lMeHOBaHI/Ie JAOKyMEHTa, NQ, KCM BBI1aH, n1aTa BLI,E[Z.'-[PI)

Homep snueBoro cyera:™

Y101HOMOY€EHHBIIi NPeICTABUTE/Ib

®.1.0./HaumeHoBaHuE:

JlelicTByOLIMI HA OCHOBAHUU:
(HaMMEHOBaHUE JOKyMeHTa, Ne, keM BbIIaH, aTa BbIAauH, CPOK JCHCTBH)

Jns pusnyeckux Jaun

JIOKyMEHT, y1OCTOBEPSIFOLIUN JIMYHOCTD MPEACTABUTEIS:
(HaUMEHOBaHUE JOKyMEHTa, cepust, No, KeM BbIJaH, 11aTa BbIAA4HN)

I[.]'lﬁ IOPUINYECCKHUX JINI

JIOKyMEHT FOpHINUECKOrO JINLA:
(HauMeHOBaHHE JOKyMeHTa, Ne, KeM BbLJIaH, JaTa BbIa4H)

B nume:
(®@.11.0.)

JIOKyMEHT, yJOCTOBEPSIIOMINI TMYHOCTb:
(HaUMEHOBAaHUE JOKyMEHTa, cepust, N, KeM BbIJJaH, J1aTa BbIAA4HN)

JleficTByromuii Ha OCHOBAaHUH:
(HaMMeHOBaHHUE JOKyMeHTa, Ne, KeM BbIJaH, JaTa BbIAauH, CPOK JCHCTBHS)

PexBU3NTHI 2aHKOBCKOIO0 CYeTa JIMIA, NepeJaBLIero

JACHEKHbIE CPEACTBA B OIJIATY HHBECTHIIMOHHBIX NMaeB:
(HauMeHoBaHue nonyyarens marexa, MHH nonyvarens, HaumeHoBaHNE
6anka, BUK, K/c, p/c, 11/c)

"pO].l.ly OCYyHIECTBUTH BbIIa1y HHBECTHIIHOHHBIX ITA€B HA CYMY ACHEKHBIX CPEICTB:

Caenenus 00 MMyIIECTBE, TOATSKAIMM TIepeaade B OIUIaTy
HMHBECTHIMOHHBIX ITaeB (B TOM YHCIIE CyMMa JICHEXHBIX
CpenCTB)

/cymma B pyousix:

CBezieHHs 0 BJIaJIEIIbIIE TIEPEIaBAEMOr0 UMYIECTBA (MOXKET
OBITh YKA3aHO, YTO BIAAEIbLIEM SIBIISICTCS 3asIBUTEIb:

Ot 3asBurens
C IlpaBniiaMu 10BEPUTEILHOTO yIpaBJjieHusi GoHI0M 03HAKOMJIEH.
IIpaBnIbLHOCTL YKAa3aHHON B 1aHHOIi 3asiBKe HH(popManuu noaTeep:xkaa. Hacrosimas 3asgBka HOCUT 0€30T3BIBHBII XapaKTep.

TToanuch Tloanucek muna,
YTOJIHOMOYEHHOTO IPEICTABUTEIS MIPUHSIBLIETO 3asBKY

* MNone He sBNsieTCs 06A3aTENbHBIM AN 3aMNONHeHUs
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[Mpunoxernne Ne 2 x [IpaBmiam Gonzma

3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBIX ITAEB Ne
(17151 IOPUAUYECKHUX JHUI - HOMHUHAJBHBIX JepsKaTeJieil)
Jara:_ Bpems:
IonHoe Ha3BaHue GoHa:
TlosiHOE hMpMeHHOe HAaMMeHOBaHHUe Y IpaBJIsIoei
KOMIIAHHU:

3asBUTEIb — HOMHUHAJIbHBIH JAepiKaTeib

IlosiHOe HAUMeHOBaHMe:

JlokymeHT:
(HaI/lMeHOBaHI/Ie JAOKyMECHTa, NQ, KCM BBIIaH, n1aTa BLII[Z.‘{PI)

HOMep JIMIIEBOI'O cUYeTa:
(HOMHHAJIBHOTO AepsKaTes)

Y101HOMOY€EHHBIIi NPeICTABHTE/Ib

®.1.0./HaumeHoBaHueE:

JlelicTByOLIMI HA OCHOBAHUU:
(HaUMEHOBaHUE JOKyMeHTa, Ne, keM BbIIaH, aTa BbLIAauH, CPOK JCHCTBH)

Jns pusnyeckux Jun

JIOKyMEHT, y1OCTOBEPSIFOLIUN JIMYHOCTD MPEACTABUTEIS:
(HaMMEHOBaHUE JOKyMEHTa, cepust, No, KeM BbIJJaH, [1aTa BbIAA4HN)

I[.]'lﬁ IOPUIHYECCKHUX JINI

JIOKyMEHT FOpHIMUECKOrO JINLA:
(HauMeHOBaHHE JOKyMeHTa, Ne, KeM BbLJIaH, JaTa BbIa4H)

B nume:
(®@.11.0.)

I[OKyMeHT, yI[OCTOBepﬂIOH_H/Iﬁ JIMYHOCTB:
(HaMMEHOBaHHUE JIOKYMEHTa, cepust, Ne, KeM BbIJIaH, JaTa BbIIauH)

JleficTByromuii Ha OCHOBAaHHUH:
(HaMMeHOBaHHUE JOKyMeHTa, Ne, KeM BbIJaH, JjaTa BbIAauH, CPOK JCHCTBHS)

PexkBH3MTBHI 0aHKOBCKOIO CUeTa JIMLA, epelaBLIero
JICHEe’KHbIE CPECTBA B OIJIATY MHBECTHIIMOHHBIX Ia€B:
(HauMeHoBaHue nonyyarens iarexa, MHH nonyvarens, HaumeHoBaHKe
6anka, BUK, K/c, p/c, 11/c)
I/Iml)opmamm 0 KaKIA0M HOMHHAJIBHOM JieprraTejie npnoﬁpeTaeMle HHBECTHIMOHHBIX IIaeB:
(1moJIHOe HAUMEHOBaHHE, HOMEPa CYETOB JIeT0)

I/IH(l)OpMal.[l/[ﬂ o npno6peTaTe.11e HHBECTULMOHHBIX MIA€B, HA OCHOBAHUHU PACHOPHAKECHUA KOTOPOro HeﬁcTByeT HOMMHAJIbHbII AepraTeIb

®.11.0./TTostHOE HANMEHOBAHKE:

JlokymeHT:

(HaMMEHOBAaHUE JOKyMEHTa, cepust, No, KeM BbIJJaH, [1aTa BbIAAYN)

Howmep cueTta neno nprodperaTesist HHBECTHIIMOHHBIX TTaeB
Ipoiy ocymiecTBHTh BbIIa4yy HHBECTHIIMOHHBIX N1a€B HA CYMY I€HEKHBIX CPeICTB:

Caenenus 00 MMyIIECTBE, TOATSKAIUM TIepeaade B OIUIaTy

WHBECTHIMOHHEIX I1aeB (B TOM YHCIIE CyMMa JEHEXKHBIX

CPEACTB)

/cymma B pyOusx:

CBezieHHs O BIIAJICINbIIE TIEPEIaBAEMOr0 UMYILIECTBA (MOKET
OBITh YKA3aHO, YTO BIIAJEIbLEM SIBICTCS 3asIBUTEIb:

Ot 3asBuTens
C IIpaBuiaMu J0BepHTEJILHOTO YIIPpaBJIeHHs! (POHI0M 03HAKOMJIEH.
IIpaBuiIbLHOCTH YKa3aHHOI B JaHHOIi 3asBKe MHQopManuy noATBep:kAar0. Hacrosimas 3assBKa HOCHT 0e30T3bIBHBII XapaKTep.

TToanuch Tloanucek muna,
YTOJIHOMOUEHHOT'O NPECTaBUTENS MIPUHSIBLIETO 3asBKY
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[punoxernne Ne 3 x [IpaBmam Gonzna

3ASIBKA HA TIOTAIIEHUE UHBECTULIMOHHBIX ITAEB Ne
(1J1S1 IOPUANYECKUX JIULY)

Jara: Bpems:

ITosiHoe Ha3BaHue oHaA:

IMosnoe ¢pupMeHHOe HAMMEHOBaHNe Y IPaBIsIOLIei
KOMIIAHUHU:

3asBUTEIb

IlosiHOe HAUMeHOBaHMe:

JloxkymeHT:
(HaHMeHOBaHI/Ie JOKyMEHTa, NQ, KEM BBIJIaH, 1aTta BLI}Z[&‘{PI)

Homep Jiuesoro cuera:*

'Y1I01HOMO4€EHHBIIi PeJCTABHTE/b

®.1.0/HaumeHoBaHue:

JlelicTByOLIMI HA OCHOBAHUU:
(HaMMEHOBaHUE JOKyMeHTa, Ne, keM BbIIaH, aTa BbJAauH, CPOK JCHCTBH)

Jns pusnyeckux Jaun

I[OKyMeHT, y[[OCTOBep}IIOH_IHI‘/’I JIMIHOCTD MNPEACTaBUTEIIA:
(HaMMEHOBAHHUE IOKYMEHTA, Cepus, NQ, KEM BBIJIaH, J1aTa BBIJIauH)

Jlns IopuAMYEeCKUX JIHI]

JIOKYyMEHT IOpUIUYECKOTO JIMIA:
(HaMMEHOBaHUE JIOKYMEHTa, Ne, KeM BblJIaH, /1aTa BblIauH)

B nue:
(®.1.0.)

I[OKyMeHT, yI[OCTOBepH}OH_H/H\/II JINMYHOCTB!
(HaMMEHOBAHHUE JIOKYMEHTA, CepHus, NQ, KEM BBIJIaH, J1aTa BBIJIa4yH)

JleiicTByromuil HA OCHOBAaHHUHU:
(HaI/IMeHOBaHI/IC JOKyMEHTa, NQ, KEM BbIJIaH, JaTa BblAa41, CPOK HeﬁCTBHﬂ)

Ipomy moracuTh MHBECTHUHOHHbIE Nau (JOHIA B KOJIMYeCTBe:
) mTyK.

uuppamu TPONHCHI0

Ipoury mepe4HcINTh CyMMY JA€HEKHOI KOMIIEHCAuu Ha
cuer:
Yka3bIBaeTcsl CHeT JHIA, 0rallaloero HHBeCTHIHOHHbIE

namn
(naumeHoBanue Oanka, BUK, UHH nonyuarens, x/c, p/c)

Ot 3asiBuTess
C IpaBuiaMu 10BePUTEILHOIO ypaBiaeHus: OHIOM 03HAKOMJIECH.
IIpaBnIbLHOCTH YKa3aHHOI B AaHHOIT 3asiBKe HH(popManun moaTBep:kaaw. Hacrosimast 3asiBka HOCUT 0€30T3bIBHBII XapaKTep.

TToamuce Tloamucs nuia,
YTOJIHOMOUEHHOT'O NPEICTaBUTENS MIPUHSIBLIETO 3asBKY

* [Tosie He ABIsETCS 003aTENILHBIM [UIs 3AII0JIHEHUS
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ITpunoxenne Ne 4 x [TpaBmiam ponma

3ASIBKA HA IOTAINEHUE UHBECTUILINOHHBIX ITAEB Ne
(Il.l'lﬂ HPUIUYECKHUX JUI - HOMUHAJIBbHBIX z[epmaTe.ﬂeﬁ)
Hara: Bpems:
ITosiHoe Ha3BaHue oHaA:
IMosanoe ¢pupMeHHOe HAMMEHOBaHNe Y IPABIsIOLIeH
KOMIIAHUM:
3asiBUTENIb - HOMHHAJIbHBIN JepKaTellb

IlosiHOe HAUMeHOBaHMe:

JlokymeHT:
(HaI/lMSHOBaHI/Ie JAOKyMECHTa, NQ, KCM BBIIaH, n1aTa BLII[Z.‘{PI)

Howmep suueBoro cyera:
(HOMHHAJIBHOTO AepsKaTes)

'Y10.1HOMOYEHHBIIi NPeICTABHTEIb

®.11.0/HanmeHOBaHME:

JlelicTByromMii Ha OCHOBAaHUU:
(HaMMEHOBaHHUE JTOKYMeHTa, Ne, KeM BbIJIaH, J]aTa BbIIa4H, CPOK JCHCTBHS)
Jns pusnyeckux Jun
JIOKyMEHT, yI0CTOBEPSIFOLIUI JIMYHOCTD MPEACTABUTEINS:
(HaMMEHOBAHHUE JIOKYMEHTa, cepus, Ne, KEM BbIIaH, JlaTa BblIauH)
JI1s1 OpUAMYeCKUX JIHI

JIOKyMeHT FOpHINUECKOrO JINLA:
(HaMeHOBaHUE JIOKyMeHTa, Ne, KeM BblIaH, JaTa BBIJIAYM)

B nwume:
(®.1.0.)

JIOKyMEHT, yJOCTOBEPSIIOMINI TMYHOCTb:
(HAUMECHOBaHHUE JOKyMEHTa, Cepus, NS’, KEM BBIJIaH, J1aTa BBIJIauH)

JleficTByromuii Ha OCHOBAaHUH:
(HaMMeHOBaHHUE JOKyMeHTa, Ne, KeM BbIJaH, JaTa BbIAauH, CPOK JCHCTBHS)

Ipomy noracuTh HHBECTHIHOHHBIE aH (OHJIA B KOIHYeCTBe:
) IITYK.

unppamu NPONHCHI0

IIpoury nepeyncIMTh CyMMY JeHeKHOM KOMIEHCAIUH Ha
cyeT:
(HauMeHoBaHue nomyuarens miarexa, MHH nonyvarens, HaumeHoBaHKe
6anka, BUK, K/c, p/c, 11/c)
I/Iml)opmamm 0 KaKIA0M HOMHHAJIBHOM JieprKaTeie moramaeMbIiX HHBECTHIIHOHHBIX ITAeB:
(1moJIHOe HAUMEHOBaHHE, HOMEPa CYETOB JIeTo)

Hndopmanus o Biajeble HHBeCTHIIHOHHBIX N1a€B, HA OCHOBAHUH PACHOPSIKeHHsI KOTOPOTO JeiicTBYeT HOMHHAILHBII Aep:KaTelh
®.11.0./TTostHOE HANMEHOBAHHE:

JloKyMeHT:

(HaNMEHOBaHKE JIOKYMEHTa, cepusi, No, KeM BBIIaH, J1aTa BbIAun)

HoMep cyeTa A€o BJIaJciabla
HWHBCCTUIIHMOHHBIX ITACB

SIBnsiercs HanoroBbIM pesusieHToM PO ([la/Het)*

Kosn4yecTBO HHBECTHIIMOHHBIX NMaeB HA cUeTe /IeNo BJIa/e/Iblla HHBECTHIIHOHHBIX MaeB

Ot 3asnBuTeas
C IIpaBni1aMu J0BepHTEJILHOTO YIIPpaBJIeHHs! (POHI0M 03HAKOMJIEH.
IIpaBuiIbHOCTH YKa3aHHOI B JaHHOIi 3asBKe HHPoOpManuy noaTBep:kaar0. Hacrosimas 3asiBka HOCHT 0e30T3bIBHBII XapakTep.

TToanuch Tloanucek muna,
YTOJIHOMOUYEHHOTO NIPEICTABUTEIS MIPUHSIBLIETO 3asBKY

* O06s13aTENBHO 3ATIOTHSIETCS B ciry4ae, €CJI BiIaA€I€l] MHBECTULINOHHBIX ITA€B SIBJIACTCSA (i)PIZSPILIeCKPIM JINOOM



MpunoxeHue Ne 5 k Mpasunam cdoHaa

YBegomneHnue

0 TpeOOBaHMUHM MOKYITKH/TIPOJIAXKU UHBECTULIMOHHBIX Nae doHaa

HanmeHoBaHue yyactHuka Topros [My6nvyHoe akumoHepHoe obwectso «Mockosckasa bupxxa MMBB-PTCx»:

(nonHoe HanmeHoBaHWe)

HanmeHoBaHue coenkun

Mokynka / npoaaxa WHBECTUIIMOHHBIX aeB (hoH/Ia

[aTa n BpemMs HanpaBneHns npeasnoxeH1s Ha
MOKYMKy / npogaxy

(nata)
18 yacoB 45 MUHyT - 18 yacoB 50 MUHYT

Cnoco6 HanpaBneHust NPeanoXeHnss Ha Nokynky /
npoaaxy

Pexwvm neperosopHown caenku (PIMC) Ha Toprax NMAO
«Mockosckas bupxa MMBB-PTC»

Tun / kaTeropus / cepus (Mpn HanNM4nn)

MHBecTMLMOHHBIN nan BINU® pbIHOYHBLIX PUHAHCOBLIX
nHcTpymeHToB «PCXB — ®oHA «AMeprKkaHCK1I
KOpnopaTUBHbIN JONT — NUHBECTULMOHHBIV PEATUHIY

HanmeHoBaHve amuTeHTa / ynpasnsoLwen KomnaHmm

O6LecTBO C OrpaHNYeHHOM OTBETCTBEHHOCTLIO
«PCXB YnpasneHnvne AktuBammy.

ToproBbi ko4

LleHa npeonoxeHuns Ha NOKynKy / npoaaxy
WHBECTULIMOHHBIX NaeB

PacueTHas ueHa (-/+) 4%

O6bem NpefnoXeHNs Ha MOKYMKy / npogaxy
(KONMYECTBO MHBECTULIMOHHbBIX NaEB)

[Toanucano 3a u ot umenu [PUO]:

/ [®UO]
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