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Hacrosmuit  JIoroBop MOBEpHUTENHHOTO YIIpaBICHHS ICHHBIMA OyMaramu (maiee — JloroBop)
SIBJIICTCS CTAaHJAPTHOM (DOPMOIT TOTOBOPA, YTBEPKACHHOM Y IPABIISIONIUM, M OIPE/CIISCT YCIOBUS
U mopsnok mepenaun  KimeHTOM JICHEXKHBIX CPEICTB B JOBEPUTEIHHOS YIpPAaBICHUE U
OCYILIECTBJICHUSI B TEUEHUE Cpoka JeiictBus JloroBopa YHpapisiOIUM JOBEPUTEIBLHOIO
yrpaBieHus] AKTHBaMH.

Paznen 1. TepMuHbI 1 onpeaeleHust
«Axkmuevry o3HadaroT llennple Oymarm u JleHeXHbIE CpENCTBA, MNpeIHA3HAYCHHBbIE I
coBepuieHHs clnenok ¢ LleHHpiMu OymaramMu W (WiIM) 3aKJIIOYCHHUS JTOTOBOPOB, SIBIISIOLIMXCS
NPOU3BOJAHBIMA (DMHAHCOBBIMM WHCTPYMEHTAaMH, B TOM YHWCIJIE TOJXyYEHHbIE YTIPaBISIONUM B
npoliecce AesITENbHOCTH 10 ynpasieHuo LlenapivMu Oymaramu.
«bazoean eantomay o3Havaet BaIOTy, ykazanuyio B [Ipunoxenun No2.
«bazoean cmoumocms Axmueoe» o3HayaeT. (a) B TEUCHHE MEPBOrO KaJCHIAPHOTO TOAa CpPOKa
neiicteust JloroBopa - cymmy llepBoHa4anmbHBIX CTOMMOCTEH AKTHBOB, INepemaHHbIX KimmeHToM
VYhpapnsolieMy B yIOpaBJICHHE MpH 3akioyeHuu JloroBopa W B mpouecce €ro IeHUCTBUA,
yMeHbllIeHHYt0 Ha cymMMmy CTtoumocTell AKTHBOB, BBIBEJEHHBIX W3 YIIPaBIEHUS, KOTOpHIE
OTIPEICIIIOTCS Ha JaTy BbIBOJA AKTHBOB U3 yIpaBiieHus; (0) B TeueHHe BTOPOTO U TOCIEAYIOIINX
KaJICHOApHBIX JIET cpoka neictBus Jlorosopa - cymmy CtoumMocTeid AKTUBOB Ha MOCIEAHUN JEHb
MpeIbIIyIero KajleHaapHoro roaa u IlepBoHauyanbHBIX CTOMMOCTEH AKTHBOB, NepedaHHBIX
Knuentom VYnpapnsionieMy B ynpaBieHHE B TEUEHHE TEKYILIEro rojia, yMEHBIIEHHYIO Ha CyMMY
CroumMocTeil AKTUBOB, BBIBEJCHHBIX U3 YIIPABICHUS B TEKYLIEM TOAY.
«Bo3nacpasxcoenue» o3Hauaer cymMmy JIGHEXHBIX CpeACTB, YyIUlaunBaemyr KimeHTom
VipasinstoneMy 3a yCIyTH 10 T0BEPUTEIbHOMY YIIPaBIeHUI0 AKTHBaMHU.
«deknapayus o puckaxy O0O3HA4aeT JOKYMEHT, OIMCHIBAIOIIUN pHUCKH, CONPSHKCHHBIE C
JIOBEpUTENbHBIM ypaBiieHneM AxtuBamu Knmenra, cocraBienssii o popme [Ipumosxenus Ne3 k
JloroBopy U SABIAIOIUICSA HEOThEMIIEMOM YacThio Jlorosopa.
«/lenesricuvle cpedcmeay O3HAUYAIOT JICHEKHBIE CPEJCTBA B BamoTe Poccuiickoit dexepanuu uim
MHOCTPAaHHOM BaytoTe, NpHHaIeKamue KimeHTy Ha npaBe COOCTBEHHOCTH (B TOM 4HCIE
MoJTy4eHHbIE YTIPaBIISIONIMM B IIPOIIECCEe YIIpaBleHnss AKTUBaMH).
«/leno3umapuil» o3Ha4aeT ACTIO3UTAPUU, B KOTOPHIX Y IPaBJISIONTNI OTKphIBaeT CUeT nero.
«3asnenenue 0 npucoedunenuu) 03Ha4aeT JOKYMEHT, cOCTaBIeHHBIN 1o (opme Ilprnoxenus Nel
K JloroBopy u sBISIOLIUICS HEOThEMIIEMOM yacThio JloroBopa.
«Mneecmuyuonnasn oeknapayun» o3Ha4aeT TOKYMEHT, COAEpKalluil coriiacoBanHbie CTOpOHAMU
LIeJI MTHBECTUPOBAHUSI, IEPEUCHb, COCTAB U CTPYKTYPY OOBEKTOB HHBECTHPOBAHMS, IEPEAAHHBIX B
ynpasiieHrne AKTHBOB, cocTaBieHHbIH 1mo ¢opme Ilpunoskenus Ne2 x [loroBopy u sIBISIOIIMINCS
HEOTheMJIEMOU YacThio Jlorosopa.
«Humepnem-caiimy o3HavaeT opUIHATBHBINA caliT Ynpasistomniero - WWw.rshb-am.ru.
«Knuenmy o3znauvaer huznueckoe JMLO, AOCTUTIIEE Bo3pacTa 18 net, mepenasiiee B COOTBETCTBUH
¢ loroBopom JleHexHbIe CPEACTBA B IOBEPUTEIBHOE YIIPABICHUE.
«/Iuunvtit kabunem Knuenmay o3HA4aeT NEPCOHANBHBIA paznen KimeHTa Ha WHTEpHET-calTe
Vopasistontero no  azxpecy: Www.lk.rshb-am.ru, mnpennasHaueHHBIH IS JUCTAaHIMOHHOTO
oOcyxuBanusa Kiuenra, obecrieurnBaromuii MoAroToBKY, 3alIUTy, IPHEM, Iiepeauy U 00paboTKy
ONEeKTPOHHBIX JOKYMEHTOB C HCIIONBb30BaHWEM ceTu VIHTepHeTr (BKirodas 3asdBieHHE O
npucoenuHenuy, Ilopydenme Ha BBIBOA AKTHBOB W HWHBIX JIOKYMEHTOB), a TaKXke
o0ecrieurBaloOLINiA pa3MelieHue Y MpaBisIoIUM Bcell He0OX0AMMOi HHPOPMAIIUH B COOTBETCTBUH
¢ JloroBopom, B TOM 4HCJie, HO, HE OIpPaHHUYMBAsACh, OTYETHOCTH B COOTBETCTBUH C paszneioM 12
HoroBopa.
Hoctyn B Jlnunenii kabuner KimeHTa mnpenocTaBisieTcs IoOcie NPOBEACHUS Y IIPaBISIOIIAM
uaentudukanun Knnenra myrem 3anonneHust KiimeHToM coOCTBEHHOPYYHO CBOMX HEPCOHABHBIX
JAHHBIX, HMCIIONB3YS CBOM JIOTWH W TAapoib, MONYYEHHBIH Ha MOpPTale TOCYAapCTBEHHBIX YCIIYT
Poccuiickoit ®denepamuu  «l'ocycayru». IlepemaBas nepcoHaslbHbIE AaHHBIE Y IIPaBIAIOMIEMY,
Knuent noareepkaaer cBoe coriacue Ha X 0OpabOTKy M HCIOJb30BaHUE B LEJSIX 3aKIIOUEHHS
Jorosopa. CoOCTBEHHOPYYHO 3aloJHEHHbIe KIIMEeHTOM NaHHbIE [IPOBEPSIOTCS HA COOTBETCTBUE C
UCIIOJIb30BAaHUEM €IMHOM CHCTEMBl MEXBEIOMCTBEHHOTO 3JEKTPOHHOIO B3aUMOACHUCTBUS
(CMDB).
«Hanozoevuii azenm» o03HauaeT MO, HA KOTOpPOE B COOTBETCTBUM C HanoroesiM koiekcoMm
Poccuiickoit  ®emeparuu  BO3JOKEHBI  O0SI3aHHOCTH 110 HCYHCICHUIO, VACPKAHUIO Yy
HaJIOTOILIATEIBIINKA U [IEPEUHUCICHUIO B COOTBETCTBYIOIINN OI0/PKET HAJIOTOB.
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«Omuem o0 deamenvHocmuy» 03HAYAET OTYET O ACATEIBLHOCTH JlOBEPUTEIHHOTO YIPABISAIOIIETO
(BKJTFOUAIOIINNA OTYET O MPOM3BEICHHBIX Pacxomax) cocraBiieHHbIH M0 Gopme [Ipumoxenns Neb k
JoroBopy u ABIAOLINKCSI HEOTHEMIIEMOM YacThiO Jorosopa.

«llepeonauanvnaa cmoumocmv Axmugoe» o3Hayaer CTOMMOCTh AKTHBOB, IE€pelaBacMbIX B
yIOpaBJICHHUE B TeueHUe cpoka nerictus Jlorosopa. Pacuer IlepBoHayaibHON CTOMMOCTH AKTHBOB
ocyuecTBisieTcss B ba3oBoil Baimtore no Kypcy banka Poccuu Ha gaTy NOCTYIUIEHHS TEHEXHBIX
CPEJICTB Ha CYET Y IPaBISAIOIIETO.

«Ilopyuenue na 61600 Akmueoe» ozHavaer nopyueHre KmmeHta YmpapisionieMy Ha BO3BpatT
HaXOJSIINXCA B YITPaBIEHUN AKTHBOB, a TaKKe cozaeprkaliee HH()OPMAIIHIO O CYeTaX, Ha KOTOPBIS
JOJDKHBI OBITH TIepeBeeHbl YkazanHble AKTHBBL. Dopma nmopyueHus pazMmelieHa Ha opuIuaIbHOM
caitre Ympasnsromero Www.rshb-am.ru u B JInurom kabunere Kinnenra.
«I3I1 (npocmasa Inekmponnas noonucy)» O3HAYACT DIEKTPOHHYIO TIOANKCH, KOTOpas
MOCPECTBOM HCIIOJIb30BaHUSl KOZOB, Mapojic WIM WHBIX CPEACTB MOATBEpKIAeT (akT
(dbopMHUPOBaHUSI HIIEKTPOHHON MOAMKUCH ONPEACICHHBIM JTUIIOM.
«Pazoen «Omuemnocms /[Y» o3Hauaer nepcoHanbHblil pasgen Kinnenra na UHTepHeT-caiite no
ampecy:  https://www.rshb-am.ru/trust-management/, mnpeaHasHaYeHHBIH JUIS  pa3MeIICHHS
MHQOPMAIUK B COOTBETCTBHU C J[OTOBOpOM, B TOM YHCIIE, HO, HE OTPaHUYMBASCh, OTYCTHOCTH B
cootBercTBUM C pazgenom 12 JloroBopa. Joctynm B Pazmen «Otuetnocts HAY» Kimenrty
MIPEIOCTaBIISETCS MMOCPEACTBOM OTIPaBKH Koja SMS coolteHuem.
«Pacxo0vr» 03HAYAIOT pa3nuvHble COOPBI, B3UMaeMble OUpPKaMH, JETIO3UTAPHIMH, XPaHHIIUILAMHY,
peructparopamu, OpoKepamH, IUIATSKHBIMU CHCTEMaMH, PACXOJbl 10 MOJJIEPKAHUIO Pa3IMIHBIX
CYETOB, OTKPBITHIX YTPABISAIOIMNAM 10 JlOTOBOpY, pacxojbl, BO3HUKIIHE B CBS3U C Y4aCTHEM
YpaBIstomero B CyJeOHBIX CIIopax B KA4eCTBE UCTIIA, OTBETYMKA WIIH TPETHETO JIUIA 110 MICKaM B
CBA3M C OCYIIECTBJICHHEM JIOBEPUTEIbHOTO YNpaBieHUs AKTHBaMH, B TOM YHCJIE CYMMBI
CyIeOHBIX HM3IEPIKEK, BKIIOUYAs TOCYNApPCTBEHHYIO TOIUIMHY, yIIauhBaeMble Y IPABISIONINM, B
CBS3M C YKa3aHHBIMH CIIOpaMH, a Takke WHBbIE HEOOXOIWMBIC BHIILIATHI, MMPOW3BEJECHHBIE TPH
ynpaBieHMH AKTHBaMu. Pacxonpl Mo conxep)kKaHUIO ammapaTra yHOpaBieHHs Y IPaBISIOIIETo,
3aHATOTO B ONepalusX [0 YIpaBiIeHUI0O AKTHBaMH, HE BXOAAT B MoHATHE PacxomoB u
MOKPBIBAIOTCSL 3a cueT BosHarpakaeHus, BbliaunBaemoro Kimmentom VYmpasisiomemy Ha
ycaoBusax Jlorosopa.

«Cpeonsan 06azoeas cmoumocmsv AKmu606» 03HayaeT cpeaHeapUPMeTHIecKyo bazoByio
CTOMMOCTh AKTHBOB, KOTOpasi OIpeneisiercs Kak cymma ba3oBBIX cTomMocTel AKTHBOB 3a BCE
KaJIeHIapHbIe THU B TpefesiaX 3aJaHHOTo Mepuoja, AeJieHHass Ha KOJMYECTBO KaJICHJapHBIX THEH
B TAKOM TI€PHOJE.

«Cmoumocmy AKmueoe» 03HA4YaeT CTOMMOCTb AaKTHBOB, OIIPEJeNiCHHas B COOTBETCTBHU C
Metoaukoil oueHkn o00BeKTOB noBepurenbHoro ynpasieHuss OO0 «PCXB  VYmpasienue
AxXTHBaMH», pa3MeIICHHON Ha oduiManbHOM caiite Ympapnsromero WwWw.rshb-am.ru. Pacuer
CrouMocTi AKTHBOB oOCyIIecTBisieTcss B ba3zoBoit Bamiore mo kypcy banmka Poccum Ha mary
pacuera/naty TOCTYIUICHHS JCHEKHBIX CPEACTB Ha CuUeT YMPABISIOIIETO B Ciydae Meperayu
AKTHBOB/IaTy cHHMCaHHs JCHEKHBIX CPEICTB CO cueTa YTPAaBISIONIEro B Ciydae BO3BpaTa
AKTHUBOB.

«Cmoponwry o3Havaet Ynpasistoiero u Kinuenra.

«Cuem Oeno» o3HauaeT O0BEIUHEHHYIO OOIIMM IPHU3HAKOM COBOKYIHOCTH 3aluce B y4eTHON
cucteme Jlemosurapus, NpegHA3HAUYEHHYIO JIS MOATBEPXKIACHHWS TpaB YIIPABIAIOMETO Kak
JIOBEpUTENILHOTO yTpaBisiomero Ha llenHple Oymarw, a Takke I TOATBEPXKIEHHUS MPaB,
3aKkperieHHbIX LleHHpIMU Oymaramu, B IIeJIsIX Iepelaun 3TUX IpaB U UX OCYLIECTBICHUSI.

«Cuema 0osepumenvnozo ynpaenawuiezo» o3HadaioT cyera B pyomnsx Poccuiickoit deneparun u
WHOCTPAHHON BaJIfOTE, OTKpPbHIBaEMblEe YTPABIAIOIMEMY I pPacyeToB IO JIOBEPUTEIHHOMY
YIPaBICHUIO AKTHBaMH.

«Ynpasnaruwuity oznauaer O01mecTBO ¢ orpaHnueHHON 0TBeTcTBeHHOCTHIO «PCXb Ympasnenue
AKTHBaMn», SIBIISIONICECS JTOBEPUTEIBHBIM YIIPABIAIONIUM M MMetolee JinieH3no Ne045-13714-
001000 ot «22» HostOpsa 2012 roga Ha OCYIIECTBICHHE AESATEIBHOCTH MO YIPABICHUIO LEHHBIMH
Oymaramu, Beigannyo @COP Poccun.

«llennvte Oymazuy» o03HAYAIOT LIEHHBIE OyMmard, Kak OHH OTPEAEISAIOTCS JEHCTBYIOUIUM
3aKOHOJaTeNbcTBOM  Poccuiickoit  denepauuu, npuHaanexanme KiaueHty Ha  mpase
COOCTBEHHOCTH, IPHOOpETEHHBIE Y IIPABIISIOIIUM B IIPOLIECCce yIpaBieHUs AKTHBAMHU.
«InekmpoHHbLil 00OKyMeHm)» O3HAYaeT DIIEKTPOHHBIA NTOKyMeHT, coaepxarmmii 11911 Kimuenrta —
¢dusnygeckoro iuna, coOpMHUPOBAHHBIA B COOTBETCTBHU C YCTAHOBIICHHBIMH JUIsS JAHHOT'O THIIA
JOKyMEHTa MpaBUjaMy M HamlpaBiIeHHbIH nmocpeacTBoM Jlmunoro kabunera Kinenra.
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«ImMumenmy O3HAYACT IOPUAMYECKOE JIUIO, UCIOIHUTENBHBINA OpraH rOCyJAapCTBEHHON BIacTH
WIA OpraH MECTHOTO CaMOYIIpaBlieHHs, BHITycTHBIINK lleHHBIE Oymaru B COOTBETCTBHUU C
TpeOOBaHUAMH JCHCTBYIOIIETO 3aKOHOJATEILCTBA, U HECYIIUH OT CBOEr0 MMEHU WM OT UMCHH
MyOIMYHO-TIPABOBOTO  00pa3oBaHUsi 00s3aTeNbCcTBAa Tepen BianenbiiaMu lleHHBIX Oymar 1o
OCYIIECTBJICHHIO MPAB, 3aKPETIIICHHBIX UMH.

TepMmuHsbl, 3HaUCHHE KOTOPBHIX HE OMPEJCICHO B HACTOSIIEM pasjene JloroBopa, UCIOIB3YIOTCS B
3HAYEHUH, KOTOPOE ONpeaenaeTcs 3akoHoaaTenbcTBoM Poccuiickoit denepaiiuu 1 HOpPMaTUBHBIMHU
akramu banka Poccuu.

Paznen 2. OOmme mosioskeHus
Knuentr nepenaer VYmpasisdmomeMmMy B JOBEpUTENbHOE YyIpaBieHUE JIEHEKHBIE CpencTBa, a
Vopasnsromuii 32 BosHarpaxkineHue ocyliecTBIsSIET B TeyeHHE cpoka jaedcTBus Jloroeopa
yOpaBiI€HUE MPUHATBIMU B YIpaBlieHUE JIeHEKHBIMH CpeACTBaMM, a Takxke AKTHUBaMH,
nproOpeTaeMbIMU B IIPOLIECCE JOBEPUTENBHOIO YIPaBIeHus, B uHTepecax Kinenra, sBisromerocs
BeITOJONIproOpeTaTeieM 1o Jorosopy.
3akmouenue [loroBopa mexnay YmpapisionmuM u KIueHTOM OCYIIECTBIISETCS MyTeM IOJHOTO U
Oe3oroBopoynoro npucoeannenus Knuenra x JloroBopy (akuenta JloroBopa), akTyaqbHBIH TEKCT
KOTOpoOro paszmMeriaercs Ha HTepHeT-caiite n/nnn B JImanom xkabunere KimeHTa, B COOTBETCTBUH
co cratbeit 428 I'paxnanckoro koaekca Poccuiickoit @enepaumu. [ns mpucoeanHeHus K
Horoopy (akuenta [loroBopa) KiueHT mnpenoctaBnseT VYmpapisiomeMy 3asBI€HHE O
MIPUCOEINHEHUH, YCIOBHS KOTOPOTO ONpENENeHbl YIPaBIAIOMINM, & TAaKKE IOJHBIM KOMIUIEKT
Hajsexare opOpMIICHHBIX JOKYMEHTOB B COOTBETCTBHH C MOJIOXKEHUAMH JloroBopa.
[Mopsimox B3ammooTHomeHui# CTOpoH, UX TpaBa U 00sS3aHHOCTH yCTaHABIUBAIOTCS J[OroBOpOM M
[Ipunoxenussimu k JoroBopy. Bo BceM ocTanpHOM, 4YTO HE NPEAYCMOTPEHO HACTOSLIUM
Horosopom, CTOpoHBI OYAYyT PYKOBOJACTBOBATHCS 3aKOHOAATENBCTBOM Poccuiickont denepannu u
WHBIMH HOPMaTHBHBIMH TPaBOBBIMU aKTaMHM, PETYJIMPYIOIIMMHU MPABOOTHOLIEHHS, BBITEKAIOIINE
u3 Jlorosopa.
B cootBerctBum ¢ myHkroM 1 crarbu 450 I'paxpanckoro konekca Poccuiickoil ®epepanuu
CTOpOHBI JIOTOBOPHJIMCH, 4YTO YNPAaBISIONMA WMEET MpaBO BHOCHTh W3MEHEHHS H/HIIH
normonHenuss B Jlorosop u (wnm) Ilpunmoxxenuss k JloroBopy B OJHOCTOPOHHEM TIODSIZIKE.
W3meneHus, BHECEHHbIE Y IPABJISIOLINM, CTAHOBITCSA 00s3aTeNbHBIMU 11 CTOPOH Ha 5 (TATHIN)
paOoumii OeHb C JaTbl pa3MelleHusl YIPaBJSIOIMM HOBOM penakuuu Jlorosopa u (Win)
[Mpunoxenuit x HdoroBopy Ha HuTepHer-caiite w/mnm B Jluunom kabunere Kimenra. Takoe
pa3MemieHne npusHaercss CTOpoHaMM HaaeKalMM yBenomileHMeM KiMeHTa O BHECCHHH
u3MeHeHui B Jloroeop.
N3menenus w/vnu gonojHenus B Jlorosop u (win) [punoxenus k JJoroBopy, BCTYIHUBIINE B CHITY
B COOTBETCTBUHM C YCTaHOBJCHHBIMH IMPOLEAYPAMH, PACHPOCTPAHSIOTCS Ha BCEX JIMIIL,
noJAnucaBmyx Jloropop, B TOM YHCIIE Ha JIMII, ITOANUCABIIMX JlOroBOp paHee NaThl BCTYIUICHUS
W3MECHEHUH W/ JOTIOTHEHUA B CHITY.
JoroBop He sBisieTcst myOunm4HOW odeproit B cmbiciie craThl 426 ['paaaHCKOro Kojekca
Poccuiickoit ®denepaunu. YnpaBisomuid BIpaBe OTKaszaTbcsa OT 3akimroueHus Jlorosopa Oe3
00BSICHEHHS IPUYHH TaKOTO OTKas3a.
B cnysae wHecormacus KimeHTa ¢ W3MEHEHHSMH HW/WIH  JIOTIOJHEHUSIMH, BHOCHUMBIMH
Yopasnstomum B JloroBop, KiieHT BlpaBe OTKa3aTbCsl OT MCMNOJMHEHUs JloroBopa B MOpsIKeE,
MpeayCMOTPEeHHOM paszzaenom 16 Jloroeopa.

Paznen 3. Ilopsanok 3ak/aioyeHusi JloroBopa

OcHoBaHveM Ui BO3HMKHOBEHHS TpaB M oOs3aHHOCcTed Kimenra w Ympasmsromero mnpu
OCYIIECTBICHUH JOBEPUTEIBHOIO YIPABIEHUS SBIAETCS 3asABICHHE O MPHCOEIWHEHUH,
noanvucanHoe KIMEeHTOM W Tpe/CTaBI€HHOE B YCTAaHOBJICHHOM TMOPSJIKE W croco0amw,
yKa3zaHHBIMHU B J[oroBope BMECTE ¢ JOKYMEHTaMH, IPEAYCMOTPEHHBIMU [l0roBOpOM.

Hns 3axmouenus JoroBopa Kiment o0s13an npeaocTaBuTh HaAJeKaIUM 00pa3oM o(popMIICHHEIE
TIOKyMEHTHI, yKa3aHHble B [Ipunoskennn Ned k Jlorosopy.

HoroBopuble oTHOmeHHss MexAy CTOpoHaAMH CYHMTAIOTCS YCTAaHOBJICHHBIMA Ha YCIOBHSX,
cojepkamuxcs B JloroBope, ¢ MoMmeHTa mepenadd JIEHEKHBIX CpPEACTB B JIOBEPUTEIBHOE
yrpasnenue. Jlaroi BcTymieHus JloroBopa B CHJIy CUUTaeTcsl JI€Hb, B KOTOpbIA JleHEexHbIe
cpenctBa 3auncieHbl Kinnentom Ha CyeT JOBEPUTENHHOTO YNPABISIIONIETO, B pa3Mepe He HIKe
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MUHUMaJIBHOM CyMMBI, yka3aHHOM B nyHkre 6.3 JloroBopa. Jlaroil monmucanus Jlorosopa
SIBJISIETCS 1aTa IPUHATHSL Y TIPaBJIAIOUIMM 3asBIECHUS O IPUCOCIUHEHUY.

B cnyuae ecau JlenexHsble cpecTBa He MOcTynwid Ha CUeT JOBEPUTENBHOTO YIPaBIISIOMIETO B
teuenne 30 (Tpuanare) KaneHOapHBIX JHEH C naThl mpemoctaBieHus KimeHToM 3asBieHHs O
MIPUCOEIUHEHUH JTUO0 IOCTYNHMIM B CyMME MEHBIIEH, YeM yKa3aHO B IyHKTE 6.3. HAaCTOALIEro
HoroBopa, VYmpapistomuii BopaBe oTkazaTh B 3akitoueHuu [loroopa. IIpu stom Jlorosop
CUMTAETCs] HE3aKIIOUYEHHBIM, U YTIPaBISIOINN UMEET MPaBo Ha KOMIeHcaluo PacxoaoB 3a cuet
BO3BpaIllacMbIX JI€HEKHBIX CPEICTB.

3asiBIeHHE O IPUCOSANHEHNH MOXKET rozaBaThes KimeHToMm cienyommmMy cnocodamu:
IMocpenctBom nuuHoro oOpameHust Kimenta k VYmpasnsiomeMmy B oducax YOpaBisioLIEro.
3asBIeHHE O MPUCOEANHEHUN NAaHHBIM CIIOcOOOM mMozaeTrcs B OymakHOW GopMe, MOANUCHIBACTCS
Kmuentom B aByx ax3eMiursipax. OIuH 3K3eMIUIIP OCTaeTCsA y YTPABISIOMIETO, BTOPOH — IOCIe
MIPOCTaBIEHUS Y IPABISIOMINM OTMETKU O MIPUHATUH 3asBIeHU, Bo3Bpaiaercs Kinenry.

[Tyrem aucranimonHoi nonaun Knnentom 3asBieHus o npucoequHeHus Kk Jlorosopy:

[Tyrem nanpaBneHus 3asBieHus 0 npucoequHeHn: Yepe3 Jlmunsiii kabuuet Kiuenra. 3asgpnenue o
MpUCOeAMHEHNN O(OpMIIsieTcsT B BHAE OIEKTPOHHOTO MOKyMeHTa W momnwceiBaeTcs [IOI1
Knuenra.

JIOKyMeHT, OTIpaBJICHHBIA mocpeacTBOM JlnuHoro kabOunera Kimenra, moamucanubid [19I1
KinuenTa, cunrtaeTcs OTHpaBIEHHBIM OT MMEHHM JaHHOro KimeHTa, NMpu3HAeTcs PaBHO3HAYHBIM
JOKYMEHTY Ha OyMa)KHOM HOCHTEJE, TIOJIHCAaHHOMY COOCTBEHHOPYYHOH moamnuchkio Kimenta, u
MOPOXAACT MpaBa U OOSI3aHHOCTH B COOTBETCTBUH C 3akmtoyaeMbiM JloroBopom. IIpocraBnenue
II2I1 ocywectBigercas KineHTomMm myTeM BBOJa B CHELMAIBHOM IIOJI€ CEKPETHOrO KOJa,
norydeHHoro Kimmentom B CMC Ha HOMep MoOmitbHOTO Tenedona Knnenra. OrnpaBka Kinenrom
CEKpEeTHOro KoAa st odopmiieHHs 3asBICHUS O TNPUCOCHAWHEHUH TMOATBEPXKIAeT (akT
O3HAaKOMJIEHUS U COTVIACHSA C YCIOBUAMU JloroBopa.

OcHoBaHMeM Al AUCTAaHIMOHHOTO oOcimyxuBaHusi B JluuHom kaOunere Kimenta sBnsercs
npucoenuaenne Knuenra k Cornamenuto 00 3J1eKTPOHHOM JOKYMEHTOOOOpOTE U MCIOJIb30BAHIH
cucrembl «JInunbrit kabuner». loctyn k JInunomy kabuHety KimeHTa MOKET OBITH TIPEIOCTABIICH
KnmeHTy TOIbKO MpH YCIIOBHM YCIELIHOTO MPOXOXKIACHHUS ayTeHTHU(UKALUK Y YTPaBISIOLIErO U
MIOJTy4€HHs TapoJisl ¥ JIOTHHA [T JocTymna B JInunblit kabunet Kinenra.

Haroii n BpemeHeM mnpuema 3asBleHHs O MpHUcoequHEeHHH depe3 JIuunbiii kabuuer KimeHnrta
CUMTAETCs JaTa NOIMY4YeHHs OJIEKTPOHHOIO IOKyMEHTa YIpasisomuMm. JlaToil moamucaHus
HoroBopa siBisieTcs Jata OpuHATHS (akdenrta) YOpaBisoOLMM 3asBICHUS O NPHUCOCIWHEHHH K
Horosopy, o yem KiueHT nmonmy4aeT yBegomiienue B Jluunom kabunere Kinuenra.

Paznen 4. Oo6s3anHOCTH U npaBa Kiuenrta

4.1. KnueHt o0s3yercs:
4.1.1. Jlo momnucanust JloroBopa NpenOCTaBUTh JOKYMEHTHI, MEPEYCeHb KOTOPBIX COJCPIKUTCS B

4.1.2.

4.1.3.

4.1.4.

4.1.5.

4.1.6.

4.1.7.

4.2.

IIpunoxenun Ned k Jlorosopy.

ITo TpebGoBaHMIO YNpaBisIOIIErO MPEAOCTABIATh JHOOBIC JOKYMEHTBI, BKIIIOYasl JOBEPEHHOCTH,
HEOOXOIUMBIE /7151 BRITOJTHEHUST YTIpaBisitiouuM obs3anHocTer o Jlorosopy, B Teuenue 3 (Tpex)
pabouux AHEH co AHA NOTYUYEHUs] COOTBETCTBYIOLIETO TPEOOBaHUS Y IPABIISIOIIETO.

IlepenaBates VYmpaBnsiomiemMy B yrpaBieHue JleHeXKHbIE cpeacTBa B TOPSAKE W CPOKH,
npeyCMOTpeHHbIe B yHKTe 3.4 1 pasnene 6 Jloroopa.

BrimmaunBate BosHarpakaeHue YmpapisomieMy M Bo3MemaTh Pacxoabl YTpaBisioleMy B
MIOpSZIKE M pa3Mepax, onpeaeneHHpx JJorosopom.

IIpuHATE OT YHpaBIAIOIIEr0 HAXOASIIHUECS B YIIPaBICHUN AKTUBBI 10 OKOHYaHUU CPOKA JEHCTBUSA
WIN TIpU pacTop>keHun JloroBopa B OPSIIKE, IPeyCMOTpEHHOM pa3zaeiamu 7 u 16 Jlorosopa.

B nucebMeHHOM Buze yBENOMIIATH YTPaBISAIOLIET0 00 M3MEHEHUHM CBEACHWH, CONCPKALIUXCS B
JIOKyMEHTaX, NpeAOoCTaBlIeHHBX KimeHntom mnpu mnoamucaHum JloroBopa B COOTBETCTBHH C
[punoxennem Ne 4 x JloroBopy, B Teuenue 3 (Tpex) pabounx gHel ¢ MOMEHTa TaKUX U3MEHEHUH.
Knuent 00s13aH npeaocTaBuTh YIIpaBIsiomieMy JOKYMEHTHI, iepeunciieHHble B [Ipunoskennn Ne 4
K JloroBopy, ¢ HOBBIMU JJaHHBIMH (110 TeM (popmMam, CBEIEHH [10 KOTOPhIM U3MEHUIINCH).
CaMOCTOATeNTbHO OTCIEKHMBAaTh W3MEHEHMS W/WIM JOMOJHEeHus B JloroBop, pa3meniaemble Ha
Untepner-caiite/B  Jluunom kabunere Kimmentra. KnmeHT Hecer pHCK HeOIarompHsTHBIX
HIOCJICICTBUH, BBI3BAHHBIX OTCyTcTBHEeM Yy Kimenra wHopmanuu 00 W3MEHEHHSX W/WIN
JIOTOJTHEHUAX B JloroBop, pa3MmenieHHbIX Ha IHTepHeT-caiite/B JIuunom kabunete KinenTa.
Knuent nmeer npaso:



4.2.1.
4.2.2.
4.2.3.

4.2.4.
4.2.5.

5.1
5.1.1.
51.2.

5.1.3.

5.1.4.

5.15.
5.1.6.

5.1.7.

5.1.8.
5.1.9.

5.1.10.
5.2.
5.2.1.
5.2.2.
5.2.3.
5.24.

5.2.5.

JlomomHUTENPHO — TiepeaBaTh ~ AKTHBBI B YOpaBJICHHE  YTPaBISIONIEMYy B IMOpSJIKE,
MpeaycMOTpEeHHOM pa3zzenioMm 6 Jloroeopa.

Jlo okoH4aHuWst cpoka jeiictBus JloroBopa BBIBOOWTH W3 YIpaBICHHsS  AKTHBBI B CBOE
pacnopsbkeHue B OpsiIKe, MPeTyCMOTpeHHOM paszaenamu 7 1 16 Jloroopa.

CaMOCTOSATENNLHO OMpENeNATh pa3Mep IMepeaaBacMblX B yIpaBlieHHe JIEHEKHBIX CPEICTB MpPU
3akIodYeHun JloroBopa ¢ y4eToM MoNoKeHH pasznena 6 JloroBopa.

[onmy4ats OT YIpaBisFOILIET0 OTYETHOCTH B MOPSIKE, IPELyCMOTPEHHOM B paszene 12 Jlorosopa.
3ampamuBath W TONY4YaTh OT YTOPaBJSIFOMEr0 JOKYMEHTHI M WH(POPMAIUIO, KOTOpBIC
VYrpasnstonuii 00s3aH MPEJOCTABIATh B COOTBETCTBUU ¢ ba3oBBIM CTaHIApTOM 3aIlUTHI MPaB U
MHTEPECOB (PM3MYECKUX M FOPHIMYECCKUX JIUI] — TOJydyareseil pUHAHCOBBIX yCIyT, OKa3bIBACMbIX
YlieHaMU CaMOpPETYJIHPYEMBbIX oOpraHu3anmuii B cdepe (QUHAHCOBOTO pPBIHKA, OOBEIUHSIONINX
ynpassstronux (yrB. bankom Poccun, ITpotokos ot 20.12.2018 N K®HII-39) co cratbeii 6 3akoHa
Ne 46-®3 ot 05 mapta 1999 roga «O 3ammure npaB U 3aKOHHBIX HHTEPECOB MHBECTOPOB Ha PHIHKE
LEHHBIX Oymar», a Takke MHPOPMAIMIO O MpaBaX M TapaHTHAX, MPEIOCTaBisieMbIXx KIMEHTY B
COOTBETCTBHU C YKa3aHHBIM 32KOHOM.

Paznen 5. OO06s13aHHOCTH U NpaBa YnpaBJsiiouiero
VYnpasnstoniuii 00s13yeTcst:
OcymiecTBnATh ympaBieHHne AKTHBaMH B HHTepecax KIiMeHTa B COOTBETCTBHHM C YCJIOBHSAMH
JloroBopa, TpeOOBaHUSAMH JCHCTBYIOIIETO 3aKoHOJAaTenbcTBa Poccuiickoit ®denpepanuu U
HOpMaTUBHBIX akTOB banka Poccuu.
[IposiBnsATh HOMKHYIO 3a00TIMBOCTE 00 MHTEpecax KimmeHTa mpu OCYIIECTBICHUH AESITEIHLHOCTH
10 YIPaBICHUIO AKTHBAMH.
OpranmzoBath U BecTd y4eT AKTUBOB KiMeHTa OTHENBHO OT HMMYIIECTBAa YTMPABIAIOIIETO, a
MMEHHO:
5.1.3.1. nns xpaHeHus J[eHe)KHBIX CPENCTB YTPaBISIOMIMIA OTKPHIBAET M MCIIONB3YET OTIEIbHBIN
0aHKOBCKHI cueT, obecnieunBaronuii 00ocodyienue JleHexHnix cpeacte KimeHra oT umyiecTsa
Ynpasistoiiero;
5.1.3.2. nnsa ydera npaB Ha lleHHble Oymaru, HaXOISIIMECS B JOBEPUTEIHLHOM YIIPABICHUU, B
cUCTEMe BEJICHUSI peecTpa BIAJeNbleB LIEHHBIX Oymar YIpaBISIOMUN OTKPHIBAET OTHEIbHBIN
JIMICBON cyeT (cuera) YTpPaBIISIONIETO, a €CJM YYeT MPaB Ha LEHHbIe OyMaru OCYIICCTBISETCS B
Jenosurapun — otnenpHbI Caer (cueTa) Aero Y mpaBIisTioIIero.
Crporo mpuIepXKUBaThCSl HAMpPABIEHUH W TIOpSAKA WHBECTUPOBAHUS, ONPECICHHBIX B
MHBeCTULIMOHHOW JIeKIapaluu.
[Ipenocrapnsate KnueHTy OTYETHOCTH B MOPSIIKE, IPEAYCMOTPEHHOM B pasjene 12 Jlorosopa.
SBnssice HanmoroBeiM areHToM B COOTBETCTBUM C 3aKOHoAaTenbcTBOM Poccuiickoit denepauuu,
npenocTaBnsaTh KiueHTy Bcio uH(opMmanuio o0 yAepKaHHBIX W TEPEeYHCICHHBIX B OMOJIKET
HaJIoTax IO OTepaIisaM C HaXOIIIUMHUCS B yIIPaBICHUH AKTHBAMHU B CIy4yae, €ClId TaKue HaJOTH
YAEPKUBAFOTCS Y TPABIISIOIIIM.
B ciryuae Bo3HMKHOBEHUsI KOH(JIMKTA HHTEPECOB, MPEANPHHATL Bce HEOOXOAUMBIE MEpPHI ISl €T
paspereHusl.
YBenomnate KimeHTa B mIpeyCMOTpEHHBIX HOpMAaTHUBHBIMU akTamMu banka Poccum ciywasx mo
ajzipecy 3JEKTPOHHON MOYTHI, YKa3aHHOMY B 3asBICHUHM O NPUCOSAWHEHHH, JIMOO MOCPEICTBOM
pasmemenns B Jlmaaom kabunere Knnenra, mi6o B Paznene «OtaetHOCTE Y ».
ITo oxonuanmu aeiicTBus [JoroBopa mim mo Tpeboanmio KimmeHTa BO3BpaTUTh B PACIOPSIKCHIEE
Kiuenta AKTHBBI, HaxoJsIIMecs Ha MOMEHT BO3BpaTa y YTpPaBJSAIOIIET0 B YIPaBICHUU, B
MOpsIIIKE, PEAYCMOTPEHHOM pasaenamu 7 u 16 Joroeopa.
[penocrapnsate KnueHTy JoKyMeHTHI 1 HHQOpMAIHIO, YKa3aHHYIO B myHKTe 4.2.5. JloroBopa.
Ypapisiomuii UMeeT NpaBo:
CamocTosTenbHO 0e3 cornacoBanust ¢ KITMEHTOM coBepIaTh ONepaIyu 1Mo YIpaBIeHUu0 AKTUBAMU
B COOTBETCTBHHU C ycioBHAMHU JloroBopa, B TOM umcie ¢ ydetoMm TpeOoBaHmii MHBeCcTHIIMOHHOM
JEKIapaIum.
[TomyuaTs Bo3Harpaxxaenue B HopsiAKe U pa3Mepax, onpeAeaeHHbIX JloroBopom.
ITonyuatrs Bo3MmenieHue Pacxo/10B, MOHECEHHBIX YMPABISIONIUM TP YNPaBICHUHM AKTHBaMH, B
COOTBETCTBHH ¢ pazaenoM 11 Jlorosopa.
ITo cBoeMy ycMoTpeHHIO, O€3 JOMOTHUTENBHBIX yKa3aHui KimeHTta, ocyIiecTBIsATh Bce mpasa Mo
HennsiM 6ymaram KiiueHTa, HaXomamuMcest B JOBEPUTEIFHOM YIIPABICHUU.
He pyxoBozacTBoBaThcs ykazanusiMu KimeHTa B ciiydae OCYIIECTBIICHHS IIPpaBa rojioca MO aKIUsIM
KinenTa, Haxoasmumcs B JOBEPUTEIIEHOM YIIPABICHHH.



5.2.6.

5.2.7.

5.2.8.

5.2.9.

5.2.10.

5.2.11.

5.2.12.

6.1.

6.2.

6.3.

6.4.

6.5.

6.6.

[lopywars apyroMmy Iuily cOBeplIaTb OT MUMEHH YTPaBISAIOUIETO ACHCTBUS, HEOOXOAWMBIE IS
yrpaBiieHus AKTUBaMH. Ha pBIHKax TOCYJapCTBEHHBIX M MYHHUIMIANBHBIX [leHHBIX Oymar, a
TaKKe Ha OMPXKEBBIX TOprax KoprnopaTWBHbIMH LleHHBIMHM Oymaramu, YTOpaBifioUIvi BOpaBe, B
COOTBETCTBHU C 3aKOHONATENILCTBOM 00 OOpalleHHd 3TUX OyMar W TIpaBWIaMH TOPTOBIH Ha
Ompkax, MOpydaTh COBEpIICHHE Olepalnuii ¢ HAXOMIMIMMUCS B YIPABICHWH YKa3aHHBIMH
LennpiMu Oymaramu u JIeHeXXHBIMH CpeICTBaMH, TPEIHA3HAYEHHBIMH IJII HHBECTHPOBAHUS B
Lennbie Oymard, COOTBETCTBYIOIIMM YHNOJHOMOYEHHBIM JHIaM (KOMHCCHOHEpPaM) OT HX
COOCTBEHHOTO WMEHH. YTIPAaBIIOMMKA oOTBeuaeT mepen KimeHToM 3a melcTBHS HW30PaHHOTO
MTOBEPEHHOTO MJIM KOMHUCCHOHEpPA KaK 32 CBOM COOCTBEHHBIE.

B nensax 3amuTel mpaB Ha AKTHBBI TpeOOBaTh BCSKOTO yCTpaHEHHs HApYyIICHHS TakUX NpaB B
COOTBETCTBHU C 3aKOHOJaTelIbcTBOM Poccuiickoit denepannu, B TOM yHcie oOpamarbesi B CyA ©
MOOBIMA HWCKaMH B CBSI3M C OCYIIECTBICHHEM WM [EATENBHOCTH IO YyIpaBlieHHio LleHHbIMH
Oymaramu, B TOM YHUCJIE C UCKaMH, IPABO MPEIbIBICHUSI KOTOPBIX B COOTBETCTBUH C IPUMEHUMBIM
3aKOHOJATEIbCTBOM NPEIOCTABICHO aKI[IOHEpaM WIIM HHBIM BJIaJeblaM [EHHBIX OyMar.
OO0benuusaTe JleHexxnole cpeactBa KimeHTa ¢ JEHEXHBIMH CPEICTBAMH JAPYTHX KIHEHTOB
Ynpasmnstomiero Ha ofHOM CUueTe TOBEpUTENBHOTO YIPABISIONIETO, a TaKkke 00BeTUHATH Ha OJTHOM
Cuere pneno (nuueBoM cuete) Ympasistoniero IleHHble Oymard ¢ I[IEHHBIMH OyMaramu,
NepelaHHBIMU  YTIPaBJISIOIEMY B JIOBEpUTENbHOE yIpaBieHue ApyruMu KineHtamu, a Takxke
MOJTy4€HHBIMHU B TIPOIIECCE YIIPABICHUS IICHHBIMHU OyMaramu.

ITo cBOEMY YCMOTpPEHHUIO OCYIECTBIISITh 0€3 OTpaHHYCHHS JACHCTBUS B MPENEiax, yCTaHOBICHHBIX
3aKOHO/ATeNbCTBOM Poccutickoit denepannu, HEOOXOIUMBIC JUIsl CHIXKEHHS PUCKA, B CIIy4ae €Cliu
puck KnmeHra, He SBISOMErocs KBATH(DUIUPOBAHHBIM HWHBECTOPOM, CTall TIPEBHIMIAThH
JNOIYCTUMBI ~ PUCK,  ONpEAENeHHBIH B  CTAaHIAPTHOM  HMHBECTUIIMOHHOM  Tpodue,
NpeycMOTPEHHOM MHBECTULIMOHHOM JEKJIapalnei.

Hampapnsate Knuenty ananutudeckne U MHPOPMAIIMOHHBIE MaTepUANbl O TEKYIIEH CHUTyalluu Ha
(hOHIOBOM pBIHKE, a TaKKe O pe3yibTarax padoThl TMACBBIX HHBECTUIIMOHHBIX (DOHIOB IO
yhpaBicHHEM YTPaBIAIONMEr0 MOCPEACTBOM 3JEKTPOHHBIX COOOIICHHH Ha ajpec ICKTPOHHOU
MOYTHI, YKA3aHHBIA B 3asBIE€HUH O NMPUCOEANMHEHNH (TIpY MOTyuyeHuH cornacus ot Kinenra), mubo
ocpeAcTBOM pasmenienns B JImaHoMm kabuHere Kinenra.

Hamnpapnsate Kiuenty CMC-cooOrienuss Ha HoMmep TenehoHa, yKa3aHHBIA B 3asBICHUH O
MIPUCOEANHEHNH (IIpH MOJTyueHun cornacus oT Kimenta).

Otkazate B BbIMONHeHWH [lopyueHus Ha BBIBOA AKTHBOB, eciu KilmeHTOM He Tpe/CTaBIICHBI
JIOKYMEHTBI, HEOOXOAMMBIe s (pUKCHpoBaHWS WH(POPMAIMH B COOTBETCTBHUHU C IMOJIOKEHUSIMHU
@enepanpHoro 3akoHa oT 07.08.2001 No 115-®3 «O mnpoTHBOAEWUCTBUU JIETATU3AIUH
(OTMBIBaHHIO) TOXOOB, TIOTYYESHHBIX IPECTYIHBIM ITyTeM, U (PUHAHCHPOBAHUIO TEPPOPH3IMAY.

Paznen 6. Ilepenaua AKTHBOB
KnmnentoM Moryt ObITh mepenaHbl B JOBEpUTENBHOE ympaBiieHHEe AKTHBBI B BHIE [leHEXHBIX
cpeacTB B OesnanuuHoi opme B pyOssix Poccuiickort deneparuu wiy, eciu ba3osoit BaoToi
apisitorest pomapel CHIA, B mommapax CIUA, wmm, ecnn ba3oBoil BamoTOM SBISIOTCS €BPO, B
€BpO.
IIpu 3akmiouenun [loroBopa W mpu JONMOJHHUTENBHOH mepenaue AKTUBOB KIHMEHT mepeBOAuT
Henexusie cpeactBa Ha CUeT HOBEPHUTEIHHOTO YIPABISAIONIETO, YKa3aHHBINH B MHBeCTHIIMOHHOM
nexiaparun. [lepeuncienne JleHeXHBIX CPEICTB B yrpaBieHne mo JJoroBopy gomyckaercs TOJIbKO
co cyera Knuenra.
MunnManbHas cymMma J[eHEeXHBIX CpeJICTB, KOTOphie MOTYT ObITh mepeiansl KimmeHToM mpu
sakirouenun JloroBopa, cocrasisier 3 000000 (Tpu mmivona) pyOsiel WM SKBUBAICHT B
nomnapax CIIA mo kypcy banka Poccum Ha naty moctymiieHusi A€HEXKHBIX CPEICTB B AoJlIapax
CIIA nHa cuer VYmpaBIsIOLIEro, WIM 3KBUBAJIEHT B €Bpo No Kypcy banka Poccum Ha marty
MTOCTYTUIEHUS IEHEXHBIX CPEJICTB B €BPO HA CUET Y PABIISFOIIETO.
HmymecTBo, mpuoOpeTaeMoe YNpaBiSIOIMM B TPOLIECCE YNPaBICHHS, CTAHOBUTCS OOBEKTOM
JIOBEPUTEIILHOTO YIIpaBJeHUs 0e3 KaKUX-TH00 JOMOJHUTENBHBIX YKa3aHUi co cTopoHbl KinenTa u
0e3 rmonrcaHus JONOJHUTENIBHBIX JOKYMEHTOB ¢ Kitnenrom.
VYnpaBnsdroumuii BOpaBe OTKa3aTbCcsd OT IPUHATUS AKTUBOB B YIIPaBI€HHWE M BO3BPAaTUTb HX
Knuenty 3a cuer mocimegHero B ciydae Imepefadd JIeHEXHBIX CpeACTB MO3JHEE CpOKa,
YCTaHOBJICHHOTO ITyHKTOM 3.4 JloroBopa.
Haroii nocrymiueHus JeHeXHbIX CpeCTB B yNpaBiCHHUE SBISIETCS JlaTa MX 3aducieHus: Ha Cuer
JOBEPUTENILHOTO YIPABIIAIOLIETO.



6.7.

7.1.

7.2.

7.3.

7.4.

7.5.

7.6.

7.7.

7.8.

7.9.

8.1.

JlokyMeHTamMu, TOATBEpKAAOMUME (DaKT TOCTyIUICHHS JICHEXKHBIX CPEJCTB B YIPaBJICHUE,
SIBIIIETCS BBIMTHUCKA 10 CUETy JOBEPHUTEIHHOTO YIIPABIISIONIETO.

Paznen 7. Jlocpounblii BHIBOJ AKTHBOB
Knuent BmpaBe 0 OkOHuUaHMA cpoka neiicTBus JloroBopa HOJIHOCTBIO MJIM HYAaCTHUYHO BBIBOIHUTH
AXTHUBBI U3 yIPaBICHHS, PH YCIOBUH COONIOJICHUs yHKTOB 7.5-7.6 JloroBopa. BeiBoj AKTHBOB
ocymiectsisercs B pyOmsx Pocculickoit denepanuu wiau, eciu ba3oBod BaOTOM SABISIOTCS
nomapsl CILIA, B nommapax CLLIA (ecnu nHoe He yka3aHo B [lopydeHnuu Ha BBIBOA AKTHBOB) WIIH,
ecn ba3oBoii BamoTO# SABIAIOTCA €BpO, B €BpO (eciu MHOEe He ykasaHo B [lopydeHwn Ha BBIBOI
AKTHBOB).
KnueHnt o0s3yercst He OCYWIECTBISATh NOCPOYHBIM BBIBOA YAacTH HAaXOISIIIMXCS B YMpPaBICHUU
AKTHBOB, B pe3yabraTe KoToporo basosas ctommocth AkTHBOB coctaBut MeHee 3 000 000 (Tpex
MWIIHOHOB) pybield mim skBuBaieHT B noiuiapax CHIA mo xypcy banka Poccum Ha nmaty
CIHCaHMA JEHEKHBIX cpeAcTB B nosapax CIIA co cueta YpaBisromero Wi 5KBUBAJIEHT B €BPO
no xKypcy banka Poccun Ha naTy cnmcaHus A€HEXHBIX CPEICTB B €BPO CO cyeTa Y IPaBIISIOIIETO.
[Ipu BeBome KnmenTtoMm yactn AKTHBOB B OOJbIIeM oO0beMe, YTPaBISIOMNN BIpaBe JOCPOTHO
npekpatuth JJoroBop B mopsiake, H3JI0KEHHOM B pazaene 16 Jloroopa.
BriBon HaxonsAmmxcs B ymnpaBieHUH AKTHBOB OCYIIECTBIseTcS YTNpaBisiomuM B TedeHue 30
(Tpuamarn) pabounx nHeit Ha ocHoBaHUM [lopydeHus Ha BRIBOJ AKTHBOB.
[Ipu nonyuenun [lopyuenus Ha BBIBOJ AKTHBOB YTPaBISIOMNK 0053aH MPOAATH MO PHIHOYHBIM
neHaM AKTHBBI, HaxoHslIMecss HEe B JEHEexHoW ¢opme, W Bo3BpatuTh Kimenrty JleHekHbIe
cpeacTBa, haKTUUECKH MOIyYCHHBIE OT UX MPOIAXKH.
VYhpasnaomuii MMeeT IMpaBO OTKJIOHWUTH [lopydeHune Ha BBIBOX AKTHBOB MO CIEIYIOLIUM
MIpUYUHAM:
®  HEBO3MOXXHOCTb peajn3alud AKTHBOB B CBSI3H C OTPaHHYEHHUSIMHU OOpalieHns AKTUBOB HIIH C

OTCYTCTBHEM IOKyIaTesieii AKTUBOB, HAXOAAIINXCS B YIPABICHUH, 32 UCKJIIOYCHUE CIIydaeB,

KOTJ]a TaKue AKTHUBBI IPHOOPETEHBI C HapylIeHreM nyHkTa 5.1.4 JloroBopa;
= AkTHBBHI, YKa3aHHble B [lopyueHun Ha BbIBOJ AKTHBOB, XOTS M HAaXOASTCA B yIPaBJI€HUH, HO

VYopasmsronmii g0 nomyuenus ot Kimenta cootserctByromero IlopydeHust Ha BBIBOX

AKTHBOB TIpPHHSJT JOTOBOPHOE OO0f3aTeNbCTBO NepeAaTrh Takvue AKTHBBI TPETHUM JIHIAM

(TmokymaTensaM WM IpojaBLaM) 1o I0TOBOpaM KYTIITH-TIPOJaXKH.

B stom ciyuae Ynpasnstomuii yBegomisier Kimenra o6 otkinonenuu [lopydenust Ha BbIBOJ
AxtuBoB B Bujae JleHexHBIX cpencTB M CTOPOHBI COTJIACOBHIBAIOT BO3BpAaT AKTHBOB B BHIE
Lennpix Oymar.

VYHpaBisonii OCYIIECTBIISET BO3BPAT HAXOAALIMXCS B YIPaBICHUH AKTHBOB IIPH COOIIOJICHU B
COBOKYITHOCTH CJIEIYIOIINX YCJIOBUH:
= ykazaHHoe [lopyueHwe Ha BBIBOJ, AKTHBOB He OYZET OTKIIOHEHO YIPaBJSIFOIIUM TI0

OCHOBaHUSIM, YKa3aHHBIM B TyHKTE 7.5 JloroBopa;
= [llennple Oymaru, BXOISIIME B COCTaB AKTHBOB, HE 3a0JOKMPOBaHBI OPraHU3aTOPOM

TOPTOBJIN/KJIMPUHTOBOW OpraHu3anueil W/uim OTCYTCTBYIOT OrpaHHYCHHUs WX OOpaieHus Ha

3aKOHHBIX OCHOBaHMX (HAJIOXKEH apecT U T.I1.);
= KuimeHt npeaocTtaBuil YNpapisIOMIEMY BCE PEKBU3UTHI M JOKYMEHTHI, HEOOXOAWMBIE IS

BBIBOJIa AKTHBOB U3 yIPaBJICHHUS.

[Ipu HecoONIOIEHUH OJHOTO U3 MEPEUUCICHHBIX YCIOBUM CTOPOHBI 00S3YHOTCS JAOMOJHUTEILHO
COTJIaCOBAaTh MOPSIIOK M CPOKH BBIBOJIA M3 YIIPABIECHUSI AKTHBOB.

Jaroii Bo3Bpara AKTUBOB YTPaBISIONIUM SIBIISICTCS JlaTa criiucaHus JleHexxHspix cpencts/LleHHbix
Oymar (B ToM umciie JIeHeXXHBIX CPEICTB, MOITYYCHHBIX YTIPABISIONIAM B PE3yIbTaTe pealn3aliu
AXTHUBOB, HAXOJISIIUXCS HE B JIeHEX)HOH Gopme) co Cuera TOBepUTEIHHOTO yrpasisttoiiero/Cuera
JETIO.

JIoKyMEHTOM, OATBEPKAAIONINM (aKT BO3BpaTa AKTUBOB Y IIPABISIOIINM, SIBJISETCS BBIIMCKA 110
Cuery noBepuTensHOTO ynpasistomniero/Cuera aero.

JloroBop cuuTaeTcs paCTOPTHYTHIM C JaThl IIOJTHOTO BO3BpaTa AKTHUBOB.

Pa3nen 8. IIpuHIUNbBI ynpaBjieHUs
OcymiecTBIssl TOBEPUTEIbHOE yrpaBieHne mo JloroBopy, YIpaBisionuil AEHCTBYeT OT CBOETO
UMEHH 0e3 HeoOXOAMMOCTH NodydeHus oT KimeHTa Kakux-mubo yKazaHWH, MOPYYCHWH WIIN
WHCTPYKIIMM B OTHOIIEHWW WCIIONB30BAHUSA, MPUOOPETEHHUs, MPOJAXH, Nepeaadyd WIM HHOTO
pacTopsDKEHUST HAXOMSIIUMUCS B YIpaBiIeHHMH AKTHBAaMH, Ha3HAYEHHWs AareHTOB M HWHBIX
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MOCPEAHUKOB, CTPOrO CIEAys HamnpaBiIeHUAM U TOPAJKY HHBECTUPOBAHMS, YKa3aHHBIM B
MHBecTUIIMOHHOW AeKIapaluu.

IIpu ocymiecTBIeHNM JOOBEPUTENBHOIO yImpaBieHHd AkThBaMu 1o JloroBopy VYIpaBisromuit
BIIPaBe COBEPILIATH B OTHOLICHUH 3TUX AKTHBOB JIIOOBIE IOpUAMYECKHE U (PaKTHUECKHE JCHCTBUS B
unrepecax Knnenra, 6e3 Kakux-1mb0 orpaHM4YeHU co cTOpoHbl KimeHTa wiau TpeThuX JMl, 3a
HCKIIFOUEHUEM OTPaHUYECHHUM, MPENyCMOTPEHHBIX 3aKOHOJATeNbcTBOM Poccuiickoit denepanuu,
HOpMaTUBHBIMH akTamu banka Poccun nim JJorosopom.

Nmymecto (Jlenexxubie cpeactBa u lLlennsle Oymaru), mpuoOperaeMoe YIPaBISIOINIAM B
pe3ynbTaTe BBIIOJIHEHUS TONOKEHHH JloroBopa, BKIIOYaeTcs B COCTAB HAaXOIMIIUXCA B
yIpaBIeHUH AKTHBOB.

B oTHomennn Haxoismuxcs B ynpaBieHuH LleHHBIX Oymar YOpaBisOLIMHA OCYIIECTBISIET BCE
IIPaBOMOYNs COOCTBEHHUKA, B TOM YHCIIC CAMOCTOSITETIbHO U OT CBOEIO UMEHHU OCYILECTBIISET BCE
NpaBa, yI0CTOBEPEHHbIC YKa3aHHBIMU L{eHHbIMU OyMaramu.

Jlrobbie 10OXOABI, MOJy4YaeMble B pe3yiabTaTe YNpaBiIcHUS AKTHBaMH, NPHYUTAIOMIAECS IO
IlernpiM OymaraMm, HaxOAALIMMCS B YNPaBJICHHWH, 3a4UCISIIOTCA YTPABISIOIIUM B  CUET
YBEJIMUEHHUST HAXOIIIIUXCA B YIPaBIeHMM AKTHBOB M MOTYT OBITh HCIOJNB30BaHbI Ul LeJiei
Horoopa.

VYyer, cBs3aHHBIA C OCYUIECTBJICHHEM OIEepallMid 10 YNpaBlIeHHIO AKTHUBaMH, BeAETCA
YrpasmsromuM  000COOIEHHO Ha  OTAETBHOM OalaHce B COOTBETCTBHH C TPEeOOBaHHUAMU
3akoHojarenbeTBa Poceniickon @enepanuu 1 HOpMAaTUBHBIX akTOB banka Poccun.

Ynpaisronuii BEIMOMHSAET 00513aHHOCTH HanmoroBoro arenTa Bo Bcex Cirydasix, IpeayCMOTPEHHBIX
JEHCTBYIOIIMM 3aKOHOAATENbCTBOM Poccuiickoit denepanuu.

ITpu ucnonHennn oOs3aHHOCTEH HamoroBoro areHTa YTpaBISIOUINI WCYHCISAET, YIACPKUBAET U
MepevrcIIsieT B OIOKETHI HAJIOTH, YCTAHOBIICHHBIE 3aKOHOJATENIhcTBOM Poccuiickoit denepanun
u3 JleHexkHbIX cpeAcTB B BamoTe Poccuiickoil ®enepanuu, BXOAAIIUX B COCTaB AKTHBOB.
Hacrosiumum KnueHT cornamaercsi, 4to B ciiydae, eciu JIeHeKHbIX cpelcTB B BaimtoTe Poccuiickoi
qbenepauﬂn, BXOJAIINX B COCTaB AKTI/IBOB, HEAOCTATOYHO A HMCIIOJIHCHUS HaJIOI'OBBIX
0043aTebCTB, YPaBISIOMNNA CaMOCTOSTENIFHO PEaTU30BbIBAET AKTUBBI B pa3Mepe, JOCTaTOUHOM
JUIS HaIpaBJICHUs MTOJYYEHHBIX OT TAaKOW pealn3aluy JEHEKHBIX CPEICTB Ha YIUIATy HaJOTOBBIX
o0s3arenscTB. B 3THX mensx VYmpaBisiomnii caMOCTOSITEIBHO pPAacCUMTHIBAET BUI U pa3Mep
AKTHBOB, MOJIEKAIINX PEaTU3AIIH.

Pa3nen 9. HuBecTMUMOHHAA NeKJapauus U Jekiapauuu o puckax
MuBecTunioHHas Jexnapaiusi  sBisercs HeoTrbemsieMod 4acTeto [loroBopa. Ilosoxenus
WHBecTHIIMOHHON JTeKIIapaliuil SBISIOTCS 00S3aTeNbHBIMU JUISI MX HAJUIEKAIIEr0 WCIIOJHEHUS
Ypapistomum.

KnueHT momHOCTBIO coryamiaeTcs CO BCEMH M3JIOKEHHBIMH B VIHBECTHIIMOHHOHM JleKIapaluu
TTOJIOKCHUAMU, BKIIIOYas COIIaCMC Ha MHBECTUPOBAHUC HAXOAAMIUXCS B YIIPABJICHUU AKTHBOB B
mo0bIe TIepevrcieHHble B IHBECTUITMOHHON AeKiIapanuy 00bEKTHI.

HaCTOSIIIII/IM Kiment MOATBEPKAACT, YTO BO3HUKAIOMIME B IPOLECCE YIIPABICHUSA AxTuBamu
Knuenrta pucku, omnpeneiieHHble U TNepedrcieHHble B Jleknapanusx o puckax, KineHT cuurtaer
000CHOBAaHHBIMH U JIOIYCTUMBIMH.

Paznen 10. Bo3narpaxkaenue Ynpasisiioniero
3a ycmyru, okaspiBaemble YmpassomuMm Kiuenty mo Jloroopy, KimeHT BreITIaumBaeT
VYnpasanstomemy Bo3narpaxaenue, ykazanHoe B IHBECTUIIMOHHOM AekiIapauud. BennunHa craBok
BoznarpaxaeHust v MopsI0K €ro YIUIaThl yKa3aHbl B IHBECTUITMOHHON JeKIapaliy.
Ympasnstonuii B3uMaeT Bo3HarpakaeHHe CamMOCTOSTEIHHO W3 HAXOIAIIUXCS B YIIPABICHUH
AXKTHBOB.
VYnpasastomuit B citydae, eciau JleHexKHbIX cpeacTB B BantoTe Poccuiickoit denepanuu, BXOASIIUX
B COCTaB AKTHBOB, HEIOCTAaTOYHO JJIS OIUIATHI CYMMBI Bo3HarpakaeHwsi B MOJTHOM oOBEME,
peann30BbIBaCT AKTHBBI, B pa3Mepe, NOCTATOYHOM JJii HANpaBICHUS MOJYYECHHBIX OT TaKoM
peanu3aluy JICHEXHBIX CPEACTB Ha yruiaTy Bosmarpaxaenus. B atux nensx VYmpasisroriuit
CaMOCTOSITETTFHO PACCUUTHIBACT BUJ M pa3Mep AKTHBOB, ITOAJIEKAINX PeaTH3aIHH.
VYupasstomuii npenoctasiger Knuenty pacuer Bo3HarpaxaeHus B MOpSAIKeE, MPETyCMOTPEHHOM
paznenom 12 [loroBopa. Pacuer BosHarpaxaeHus MOJNUCHIBACTCS YHMOJHOMOUYCHHBIM JIULIOM
Ypagistoiiero.
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Pacuer Bosnarpaxnenuss ocymectBiserca B basoBod BamroTe. Yminata BosnarpaxaeHus
ocymecTBaseTcss B pyossx Poccuiickoit Mepepanun (B pydisx mo kypcy banka Poccnn Ha maty
pacuera Bosnarpaxnenus, eciu bazoBoii BanmoToit siBisitoTes gosuiapsl CHIA wimu eBpo).

B cootBerctBun ¢ moamynkrtom 12.2 mynkra 2 crateu 149 Hanorosoro kozgekca Poccuiickoit
Oenepannu Boznarpaxknenne Ympasittomiero HJIC re obmaraercs.

Pasznen 11. Ilopsinok onjatsl Pacxonos
VYopasnsaromuii  6€3 JONOJIHWUTENBPHOTO MNHCHMEHHOTO MM YCTHOro paspemeHus Kimenra
BO3MeENIAeT BO3HUKAIONIME Pacxo sl 3a CUET HAXOMAIIMXCS B YIPABICHUH AKTHBOB.
B cnyuae ecaum Ha MOMEHT mpekpauieHusi neiictBusi Jlorosopa kakue-nmubo Pacxoabl oxaxyTtes
HEOIJIAaYeHHBIMH, pa3Mep AKTHBOB, BO3BpamlaeMblXx KiHMeHTy, yMeHbIIAeTcs Ha BEIWYMHY,
MO3BOJIIIOIIYIO OIUIATUTh YyKa3aHHble Pacxomel. Ecmm pasMmep Takux PacxomoB okaxkercs
MEHBIIUM, YeM pa3Mep yIep>KaHHbIX AKTHBOB, TO pa3HMLA Bo3Bpamiaercs KineHTy B TedeHue 5
(ITatn) paboumx mHEH ¢ 1aThl oraTsel Pacxomos.
B cnyyae BO3HMKHOBEHHS NOMOIHUTEIBHBIX PacxonoB, CBA3aHHBIX ¢ JJOTOBOPOM M MOJUIEKAIINX
Bo3MernieHnto Kimmentom mocine mpekparnienns neiicteus JJorosopa, KimmeHT 00s3yeTcst Bo3MemaTh
sth Pacxoapl VYrmpapnsiomemMy B IOJTHOM OObEME Ha OCHOBaHHHM CYETOB, BBICTABISEMBIX
VYnpasmstonum Ha Knuenra, B Tedenne 5 (Ilsatn) paboumx aHedt ¢ matel momydeHus: Kimmentom
TaKUX CYETOB.
VYnopasnstonmii npegoctaBnsger KimeHTy oT4eThl o mpou3BeAeHHBIX Pacxomax B mopsike,
yKa3aHHOM B pazgene 12 Jloroopa.

Pazpen 12. YcioBusi nperocTaBIeHUs OTYETHOCTH
Yrpapisionmii exeKkBapTaabHo, B TeueHue mnepBbix 15 ([laTHamumaTh) pabouux aHEH Mecsua,
CJIEYIOLIEro 32 OTYETHBIM KBAapTaioM, MpeaocTaBisieT KIueHTy Mo aapecy 3JIeKTPOHHON MOYTHI,
YKa3aHHOMY B 3asiBJICHUU O IMPUCOCAUHEHUH, a B CIIy4ae OTCYTCTBUS TEXHUUYECKON BO3MOKHOCTH
MpeJCTaBICHUS IO AJIEKTPOHHOM ModTe, MO MOoYTe WIH KYphepoM, a Takke B JINYHOM kaOuHeTe
Knuenra nmu6o B Pazmene «OtuetHocts AY» crenyroinyio HHGOPMAIMIO U OTYETHI O CBOCH
NEeSTeNbHOCTH 10  ympaBieHnto AxrtuBamu. Pacuer Bosaarpaxaenus (3a HCKIFOYEHHUEM
BozHarpaxaenusi, HayuClI€HHE KOTOpPOTO OCYIIECTBISETCS B COOTBETCTBMM C JloroBopoMm Ha
©KeroiHoi ocHoBe) 1 OTUeT 0 AesTeapbHOCTH. B OTueTe 0 NesaTeIbHOCTH COIEPIKATCS CBEICHHS O
TUHAMHKE €XEeMECSYHOW JIOXOJAHOCTH WHBECTHIMOHHOTO moptdens Kiumenta 3a mnepuon,
BKJIIOYAOIIMI nocaeanue 12 mecsues, NpeaulecTBYIOMMX JaTe, Ha KOTOpYo cocTaBieH OTuer o
JedarenbHocTH. B ciiyyae npekpaunieHus aeictBusi JloroBopa YmnpaBisioldid NPEeAoCTaBiseT
Kinnenty Otuer 0 JesATENnbHOCTH, COCTABICHHBI Ha JaTy Takoro mnpekpaiueHus. Pacuer
BO3HArpakICHUs, HAUUCICHHE KOTOPOrO0 OCYIIECTBISIETCS B COOTBETCTBUM C JlOroBOpoM Ha
€)XXEroJIHOM OCHOBE, IpenocTaBiseTcs YmpaisiomuM KiueHTy mo mpaBuiaM, yCTaHOBJIEHHBIM
HACTOALIUM ITYHKTOM, B CPOK JI0 25 4HcClia MecCsIIIa, CIEAYIOLIET0 3a OTYETHBIM TO/I0M.
JokymenTsl, ykasaHaele B myHKTe 12.1 JloroBopa, cumTaroTcsi NpUHATBIMA KIIMEHTOM B TOM
cinydae, ecniv B Teuenue S5 (Ilatu) paboumx mHed co JOHSA €O JOHSA uX moiydeHus: KiiumeHTom
VYnpasstoniuii He monmy4yni ot Kimenrta B mucsMeHHOM (opMe 3aMedanusi U Bo3paxkeHus: Kimenra
I10 NIPECTaBICHHBIM JJOKYMEHTaM.
[IpunstTne KineHTOM AOKYMEHTOB B COOTBETCTBMHM C IIyHKTOM 12.2 JloroBopa oO3Ha4aeTr, 4yTO
Kiment cormamaercss ¢ yka3zaHHOM B HUX HHGOpPMANWA W JEHCTBUSAMH YIIPABISAIONMIETO II0
YIpaBJICHUIO AKTHBAMM.
Ilo nucemennomy 3ampocy Knuenra Ymnpasmsrommii o0si3aH B CpOK, He mpeBblmaromuii 10
(Hecsith) pabounx aHEH co IHS MONy4YeHHWs 3ampoca, mpenoctaButh KimeHty mHbopMmanmioo o0
WHBECTUIIMOHHOM TiopTdene Kimenrta, ero cTOMMOCTH, a TaKKe O CIEIKax, COBEPIICHHBIX 3a CYET
3TOr0 MHBECTUIHMOHHOTO mopTdens. Takas nadopmanms nperoctapiseTcs Ha JaTy, YKa3aHHYIO B
3anpoce KnmeHTta, a ecim jgata He ykazaHa - Ha JaTy IOJIyY4EHHUS 3ampoca YIIPaBIISIOMIUM.
HNudopmarus o caenkax, COBEpIICHHBIX 3a cueT uMyiectBa KireHTa, mpegocrapisercs B o0beme
W 3a MepHoll, yKa3aHHBIH B 3ampoce KimeHra, 3a uckmoueHneM HH(popMamuu, coaepkamiencs B
JOKYMEHTaxX M 3alliCAX, B OTHOLIECHHUM KOTOPBIX HCTEK CPOK XPAaHEHUs, NPEAyCMOTPEHHBIN
HOpMaTuBHbIMU akTaMu banka Poccum. Ympapnstomuii npepoctarisier Knmenty mo azapecy
AJIEKTPOHHOM TOYTHI, yKa3aHHOMY B 3asBJICHUU O NMPHUCOCTUHEHUH, H/Win Yepe3 JINUHbI KaOuHeT
Kmuenta w/mwmm B Paspene «OtderHocts J|Y» 3anpammBaemyro wH(Opmanuioo B TedeHue 10
(lecsTr) pabounx mHEH C 1aThl TOMy4YeHUS YTpaBistomuM oT KimeHTa BBIMIEyKa3aHHOTO
MHACBMEHHOIO 3a1poca.
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B ortHomenun mnpekpamenHoro Jlorosopa YmpaBismoomwuil npepoctaBisieT KioueHTy mo ero
MUCBMEHHOMY 3alpocy HH(OpMAIMI0 B OTHONICHWH €r0 WHBECTHIIMOHHOTO TOpTdens, eciiu He
HCTEK CPOK XPaHCHUS TakoW HWH(pOpMAIMU, MyTEeM €€ HaNpaBICHHUS [0 aApeCy AJICKTPOHHOM
MOYTHI, YKa3aHHOMY B 3asBJICHUU O IPUCOCIUHEHHH.

B caygae wnammums y Kimenra Bo3paxkeHmid W (WIM) 3aMEYaHWHA MO TPEIOCTaBICHHBIM
VYrpapistonyM J0KyMEHTaM WM HHGOpPMAIWK, yKa3aHHbIM B myHKTax 12.1 wim 12.4 Jlorosopa,
CropoHBI 00S3YIOTCS PAacCMOTPETh BO3pakeHUs M (Wiu) 3amedanus KimeHTa u coriacoBaTh
M3MEHEHUS B CPOK, He npeBbimaromuii 5 (Ilstr) pabounx gHE# ¢ maThl mpeaoctapieHus Kimmenrom
MUChMEHHBIX 3aMeuanuii Ynpasistomemy. [Ipu 3roMm gokymeHTs! (MHGOpMAIHs) ¢ BHECEHHBIMHU B
HUX W3MEHCHMSIMH COTJIACOBaHHBIMU 00euMu CTOpPOHAMHU MPEIOCTABISIOTCS Y IIPABIISIONIUM
Kiuenty B Teuenue 3 (Tpex) pabounx AHEW C IaThl TAKOTO COTJIACOBAHUS IYyTEM €€ HaIlPaBIICHUS
Knuenty mo anmpecy 37eKTpOHHOW TOYTHI, YKa3aHHOMY B 3asBICHHH O IMPHCOEAWHEHUH OO0
myteM pa3mereHus B Paznene «OtuetHocTs 1Y » mubo B Jluunom kabunere Kimenra.

B cnyyae HenoCTWM)KGHHUs COTJIACOBAHMS IO BO3paXCHHMAM W (win) 3ameuanusMm KimeHTa K
nokyMmeHTaMm, CTOpOHBI BIIpaBe MOCTYNaTh B COOTBETCTBUU C TOJIOKEHHAMHU pazzienoB 16 m 17
Horosopa.

Pa3nen 13. 3aBepenust CTopon
Kaxnas Cropona nmaer npyroii CropoHe crnemyromue 3aBepeHHS 00 O0OCTOATENhCTBaX B
cooTBeTCTBUH O cT. 431.2 ['paxknanckoro kojekca (J1anee — 3aBepeHns), UTo Ha ACHb 3aKJIIOUEHUS
JloroBopa He CyIIEeCTBYeT HMKAaKHX OTPAHWYEHHH, KOTOpblE MOINIM OBl NPEMNsITCTBOBATH WM
CZIeaTh HEBO3MOKHBIM OIEPALlM 10 JOBEPUTEIBHOMY YIPABICHUIO AKTUBAMU C TOUYKH 3PEHUS
CBOOOJBI PACIOPSKEHUSI MU B TOM 00BbeMe, KOTOpPbI HeoOXoauM 1is BeiltojdHeHUs: CTOpoHaMu
cBoux 00s13aTeNnbCTB Mo JloroBopy.
Knuent naer Ynopasnsomemy 3aBepeHusi, YTO epelaBacMble B yIpaBieHue JleHEeKHbIE CPEACTBa
He 00peMeHEeHbl HUKAaKUMU 0053aTeNIbCTBAMU U NPABAMHU CO CTOPOHBI TPETHUX JIML, B OTHOLICHUU
HUX HE BBIHECEHBI CYZCOHbBIE PEIICHHS, MPEISTCTBYIONINE UX 000pOTOCIIOCOOHOCTH, a TAKXKE UTO B
OTHOUIICHUH TPOLEAYyphl nepenaun JleHexKHbIX cpelcTB YnpasisitonieMy KireHToM coOJroIeHbI
Heo0XxoIuMble TpeOboBaHUs 3aKoHOAaTenbcTBa Poccuiickoit deneparum.
Ympasnstonuit naer Knmenty 3aBepeHue, 4TO TUIEH3Ws, yKa3aHHas B JloroBope, Ha MOMEHT
3axnmroueHus JJoropopa He MpUOCTaHOBIIEHA U HE aHHYJIMPOBAHA.
Kaxxnas Cropona nomjaraeTcs Ha 3aBepeHUs, JaHHbIe e apyroid CTOPOHON B HACTOAILIEM paszeie
Horosopa.
3axmouas Hacrosimuit JloroBop, KimeHT oco3HaeT, 4uro B cioyyae AOCPOYHOTO BBIBOJIA W3
yhnpaBiieHHs] AKTHUBOB, B Pe3yJbTaTe KOTOPOro YNpaBisiOmKNA OyJdeT BBIHYKAEH pacTOPrHYTb
JIOTOBOPBl OaHKOBCKOTO BKJIaAa (IETO3WTa), 3aKIIOYEHHbIE B pamMKax HacTosiuero Jlorosopa,
KnueHT He moiyduT 10X0/a B paMKax 3aKIIOUEHHBIX YTIPaBISIONIAM JOTOBOPOB OaHKOBCKOTO
BKJIa/ia (IENO3UTOB) M HE OyAeT MMETh NPETeH3WH K YTPaBISIONIEMY B CBS3H C BO3HHUKIINMHU
MOCJIECTBUSAMH, CBA3aHHBIMU C IOCPOYHBIM BBHIBOZOM AKTHBOB.

Pasznen 14. KondunenuuaiabHoctb. O0padoTka nmepcoHaJIbHbIX JaAHHBIX.
CTOpOHBI HACTOSAIIMM 3asBJISIOT, 4YTO (DaKT 3aKIOYEeHUs U cyliecTBoBanus JloroBopa,
nH(popMaIus U JOKYMEHTHI, OTHOcsAImmMecs K JloroBopy, cunTaroTcsi KOH(QpUICHIIMATHLHBIMA U HE
PaCKpBIBAIOTCA KaKON-TNOO TPEThEl CTOPOHE, UCKITIoUasl ayIUTOPOB U KOHCYNIBbTaHTOB CTOPOH, a
TaKXe OPraHoOB TOCYIAPCTBEHHOW BIACTH B COOTBETCTBHH C JCHCTBYIOIIMM 3aKOHOATEIHCTBOM
Poccuiickoii deneparuu. O6s3aTensctBa CTOPOH, M3II0KEHHBIC B HACTOSIIIEM ITYHKTE, OCTAIOTCS
B cwie W Tociie mpekpamenus peictsus JloroBopa. llojokeHHWs HACTOSAIIETO ITyHKTAa HE
pacipocTpaHsOTCs Ha HWHGOPMAIMI0 W JOKYMEHTBI, KOTOpPbIE MOIYT OBITh IIOJIyUYEHBI U3
00IIEeTOCTYITHBIX UCTOYHHKOB.
[Ipu ocyiiecTBICHUN TOBEPUTEIHLHOTO YIIPABICHUST AKTUBaMU Y IIPABJISIONIUI 0053aH YKa3bIBaTh,
YTO OH JIEUCTBYET B KayeCTBE JAOBEPUTENBHOrO ynpasittomero. [Ipu atoM Yopasistomuili umeet
MPaBO PacKpbIBaTh TPEThUM JnlaM uH(opManuto o KimeHTe, Kak ydpenuTeNe JTOBEPUTEIBHOTO
VIPAaBIICHHUS, TOJIBKO B MPEAYCMOTPEHHBIX 3aKOHOAATEILCTBOM Poccuiickoit denepannu cayyasx.
Hacrosmum KimeHT NOATBEP)KOAET, YTO HE BO3PAKAET MPOTUB PACKPBITHSA Y IPABIISIFOIINMM
nH(popMaIuy, conepsxarierics B JloroBope B cirydasix, KOT1a 3T0 HEOOX0IUMO Y TIPaBIISIONIEMY TS
peanuzanuu npaB no lleHHBIM Oymaram, a TakKe WHBIX CIIydYasx, KOTJa 3TO HEOOXOIUMO s
BBITIOJTHEHHUA YTPABISIOMKAM CBOMX (YHKIMH TIO YIpaBIeHUIO AKTHBAMH —CIIETYIOIIUM
KOHTpareHTaMm:
= Jleno3uTapusM, B KOTOPBIX OTKPHITE CueTa Aeno ynpaBisioero;
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14 4.

15.1.

15.2.

15.3.

15.4.

15.5.

15.6.

15.7.

15.8.

15.9.

15.10.

15.11.

15.12.

= PeructparopaM, B KOTOPBIX OTKPBITHI JIUIICBBIC CUYETA JIOBEPUTEIHHOTO VIPABISIONICTO B
CHCTEME BEJICHHUS peecTpa BIIaJIelIbIIcB MMEHHBIX IIEHHBIX OyMmar;

= baHKaM, B KOTOPBIX OTKPBITHI CUeTa IOBEPUTEIILHOTO YIIPABISIOIIETO;

=  BbpokepaMm U KOHTPAreHTaMm I0 ClIeIKaM ¢ AKTUBaMU,

=  DwmuteHtaM lleHHBIX Oymar, B OTHOIIGHWUH KOTOPBIX OCYMIECTBISIETCS JIOBEPUTEIHHOE
yIpaBlicHHE.

Ypapisonmii 0CyIecTBIsieT 00padoTKy MEPCOHANBHBIX NaHHBIX KineHTa B 1esaX 3aKI0YCHHUS,

WCTIOJIHEHUSI U pacTopxkeHus: JloroBopa, B COOTBETCTBUM ¢ TpeboBaHusaMu DesepanbHOro 3aKoHa

«O mepcoHATBHBIX MaHHBIX» Ne 152-D3 ot 27.07.2006 T. 1 MHEIX HOPMATHBHEIX aKTOB.

Paznen 15. OtBercTBeHHOCTH CTOPOH M (hopc-Mazkop
CTopoHBI HECYyT OTBETCTBEHHOCTh 3a HEHAJIC)KAIlee MCIIOJHEHUE CBOMX O0O0S3aTeNbCTB 110
JoroBopy B COOTBETCTBMM C JEHCTBYIOIIMM 3aKOHOJATeNbCTBOM Poccuiickoit Penepauuu u
JloroBopoM npu HaJTU4YUY BUHBI.
B cayuae HapylieHHs CpOKOB BoO3MelleHUsT PacxogoB VYmpaBisiomero, npeayCMOTPEHHBIX
myakTamu 11.2 u 11.3 [JloroBopa, Knnent BeimmaunBaer Ympasmsgoomemy neHu B pasmepe 0,01
(Hoxp mensix ojiHa coTasi) MpOIEHTa OT pa3Mepa TaKHX HEBO3MEIIEHHBIX CBOEBpeMeHHO PacxonoB
3a KaXJIbIi J€Hb MMPOCPOYKH.
B cmyuae HecoOmromenusi moOoit m3 CropoH momoxkennit pasgena 13 Jlorosopa Cropona,
HapymuBIIas 3aBepeHus, 00s3yeTcsi BO3MECTUTh Ipyroil CTopoHe Bce YOBITKH, BBI3BAHHBIE TAKHM
HapylIeHHEM.
VYhpansaronuii He HEceT OTBETCTBEHHOCTH mepen KimeHtom 3a  yOBITKH, SIBISIOLIMECS
pe3ynbTaToM neHcTBUE (Oe3melCTBHS), B TOM YHWCIIE HAMpaBICHHBIX Ha JIOCPOYHBIA BO3BpAT
AKTHUBOB, YIYIICHUH WIH 33I€pKEK B HCIIOJTHEHUH CBOMX 00s3aTenbeTB KitmeHToM.
YrpaBnstonii He HECeT OTBETCTBEHHOCTH 3a YOBITKM KiMeHTa MM HEeAOIMONydeHHBIH IOXO[,
SIBJISIIOIIMECS]  CIEACTBUEM JOCPOYHOIO BBIBOJA AKTHBOB, IPEIyCMOTPEHHOIO pasfenoMm [
JoroBopa, Ui T0CpOUYHOTO MpeKpaiieHus Jloropopa, mpegycMoTpeHHoro paszaenom 16 Jlorosopa.
Hauucnenne mneHu, mpeaycMOTpeHHbIX JlOrOBOpOM, OCYIIECTBIAETCS C JAaThl, YKa3aHHOU
VYHpaBnsonyM B IPETEH3UH, B KOTOpYI0 KIMEHT NoKeH MCHONHUTh JaHHoe TpeOoBaHue (T.e. ¢
MOMEHTa HeUCToJNHeHHsT KIMEeHTOM MpeabsaBIeHHOrO TpeOOBaHMs) U 0 MOMEHTa (DaKTUUECKOTO
ucnonHeHust 00s3atenscTB Kimentom. [lpu 3ToM Ympasisonuii BlipaBe 1Mo CBOEMY YCMOTPEHUIO
MTOJIHOCTBIO WJIM YaCTHYHO OTKA3aThCsl OT B3BICKAHUSA IIEHH, TPETyCMOTPEHHBIX [l0oroBOpOM.
VYnnaTa HeHH W BO3MEIIEHHE YOBITKOB, NMPUYMHEHHBIX HEHUCIOJIHEHHEM WM HEHaJIeKaIluM
WCTIOJIHEHNEM 00s3aTesibecTB 10 JloroBopy, He ocBOOOkIat0T CTOPOHBI OT WCIIOJIHEHHS CBOUX
o0s3aTenbCTB 1o JloroBopy.
VYOpaBiasomuil HE HECEeT OTBETCTBEHHOCTH Nepen KIMeHToOM 3a HEmpaBOMEPHOE yIep)KaHUe
OMHUTEHTOM HaJIOTOB MJTH JIFOOBIX IPYTHX JEHEKHBIX CYMM U3 CYMMbI HAUMCIIEHHBIX TUBUICHIOB U
JOOBIX IPYTHX J0X0A0B 10 L{eHHbIM Oymaram.
B cnyyae HeyBeoMIIeHUS MM HECBOEBPEMEHHOI'O YBEIOMJICHUS Y IPABIIAIOLIETO 00 U3MEHEHUSIX
PEeKBU3UTOB W WHBIX cBeAcHWM Kimenta B coorBerctBum ¢ myHKTOM 4.1.6 [loroopa
YrpaBisionuii He HECeT OTBETCTBEHHOCTH 3a HEHAIJIS)KAIee WCTIONHEHUE MPHUHATHIX HA CeOs
0053aHHOCTE M HE BO3MEIIAeT YOBITKM, BO3HHKIIME B CBA3M C HewcrojgHeHueM KimeHTom
yKa3aHHOU 0053aHHOCTH.
YunutbiBas 0COOEHHOCTH BbIMycka M oOpamienusi LleHHbIXx Oymar, WHBECTHPOBAaHHE B KOTOpPHIE
npexycMoTpeHo MHBECTHIIMOHHON JeKiapaiuen, u 1o, 9to Takue LlenHpie Oymaru moTeHnnaibHO
MOJIBEPKEHBI PHIHOYHBIM pHCKaM (pHUCKaM H3MEHEHHs cTouMOCTH), CTOPOHBI yCTaHOBHIIM, UYTO
peanuzanys TAaKHX PHCKOB, T.e. TMaJeHUE CTOMMOCTH AKTHBOB (peaNbHBIA yIiepO wu/wim
VIOyIIeHHas BBITO/Ia) B pe3yibTaTe HEOJArONpUSATHOTO Pa3BUTHS COOBITHH Ha ()MHAHCOBBIX
pBIHKaX, HE MOXXET pacCMaTpUBAThCS KaK HEHA/UIEKAIIEE BBINIOJIHEHHE YTPABISIOMIMM CBOMX
o0s3aTenbeTB 10 JloroBopy, Kak HapylieHue Kakux-1u0o npaB KineHTa mnm Kak J0Ka3aTelbCTBO
TOTO, YTO YTPABISIONINNA HE TPOSIBIJI IOJDKHOW 3a00TIIMBOCTH 00 nHTepecax Kinuenra.
Hu omna m3 CTopoH He HeceT OTBETCTBEHHOCTH 3a HEUCIOJHEHHME WM HEHaJIexalee
UCTIONIHEHHE CBOMX 00s3aTeNbCTB Mo J[oroBopy, €ciyM Takoe HEHCIIOJHEHHE WIIM HEeHaJIexKaliee
HCIIOJTHCHHE SBIISICTCSI CIIEACTBUEM OOCTOSTEIBCTB HETPEOIOTMMON CHITBI ((hopc-Maxop).
[Tox oOcTosATENbCTBAMU HEMPEOa0aUMON cuiibl ((popc-MaxkopoM) CTOPOHBI MOHMMAIOT TaKUE
00CTOSITENBCTBA, KOTOPBIE BO3HUKIIN MOCIIE 3aKI0YeHuUs JJoroBopa B pe3ysbTaTe HelnpeABUICHHBIX
U HEOTBPAaTHMbIX IPU IAHHBIX YCJIOBHAX COOBITMH upe3BblyaiiHOro xapakrtepa. K momoOHbIM
obcrositenbecTBaM CTOPOHBI OTHOCSAT TakXKe JAEHCTBHUS OpPraHOB TI'OCYAApCTBEHHOH BIIACTH M
yIpaBieHHs, JETalouIe HEBO3MOXKHBIM JTM00 HECBOCBPEMEHHBIM HcTONHEHHE CTOpOHAMHU CBOMX
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15.13.

15.14.

15.15.

15.16.

15.17.

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

00s3aTeNnbCTB MO J[OTOBOPY, a TaKkkKe MpeKpalleHHe, MPUOCTAHOBJICHHE PACUETHBIX, TOPTOBBIX,
KJIMPHUHTOBBIX, JICTTO3UTAPHBIX OMEpaIliii OpraHu3aTopaMu TOProBiH (OUpKaMmHu), ICTO3UTaAPUSIMU
WIN JepKaTeJIIMH pPEecTPOB BJaJeNbleB IEHHBIX OyMar NpH YCJIOBHH JOOPOCOBECTHOTO,
CBOEBPEMEHHOTO M OCMOTPHUTENLHOrO AeicTBHA CTOPOHBI, CChUIAIOLICHcs Ha OOCTOSTENbCTBA,
YKa3aHHbIE B JAHHOM ITYHKTE.

B ciyyae BO3HHKHOBEHMSI OOCTOSTENBCTB HENMpeodoauMon cuibl  (opc-mMaxkopa), cpok
BeimosiHeHnss CTopoHamu 0053aTeNLCTB MO J[oroBopy mprHocTaHABIMBAETCS HAa BpeMs, B TCUCHHE
KOTOPOTO JEHCTBYIOT TaKe 00CTOSITEIhCTBA.

CropoHna, ucTioNHEeHNe 003aTeIHCTB KOTOPOW B COOTBETCTBHH C yCIOBHsIMHE J[oroBopa oKa3anoch
HEBO3MOXXHBIM BCJIEJICTBHE ICHCTBHUSI OOCTOATENBCTB HEMPEOAONUMON cuibl ((hopc-Maxopa),
obs3aHa B cpok He mo3anee 5 (ITsatm) paboumx gHEH ¢ MOMEHTa, KOTJa HA4YaloCh JAEHCTBHE
00CTOATEIHCTB HEMPEOIOIUMON CHIIBI, COOOIHTE 00 3TOM npyroi Ctopowe.

Ecmu CtopoHa He HampaBUT WM HECBOEBPEMEHHO HANpaBHUT W3BELICHHUE, MPEIyCMOTPEHHOE B
nynkre 15.14 JloroBopa, eciau TOJBKO HEBO3MOXKHOCTh M3BELICHHS HE BbI3BaHA ACHCTBHEM
00CTOSTEIHCTB HEMPEeOoJOINMON cuibl, 3Ta CTOpOHa IWIIAeTCs TpaBa CCHUIAThCS Ha Qopc-
Ma)XOpHBIE OOCTOSITENECTBA B IIENISAX OCBOOOXICHHUS OT OTBETCTBEHHOCTH 32 HEHCIIONHEHUE WITH
HEeHaJyIeKallee UCTIOTHEHNE 00s13aTenbeTB 1o Jlorosopy.

Ecmu xapaktep 0OCTOSTENBCTB HEMPEOJOIMMOW CHJIBI TaKOB, YTO OHU CYIIECTBEHHO JHOO
0eCIOBOPOTHO MPEMATCTBYIOT AOCTIKEeHNI0 CTopoHaM# 1ieser JJoropopa uit UCToHEeHUE JTI000i
n3 CTopoH cBoMX 00s13aTenbeTB 10 JloroBopy ocraercs Ype3BbIYAHO 3aTpYJHEHHBIM B TEUCHHE
6onee yem 1 (OmHoro) xamenmapHoro mecsina, CTOpPOHBI NMPUHUMAIOT COBMECTHOE PEIICHHE O
BO3MOXKHOCTH COXpaHeHus JloroBopa B cuie.

YrpaBnstonuii He HECET OTBETCTBEHHOCTH 3a pasriianieHne KoH(puIeHnansHol napopMannuu 0o
AxtuBax KiueHra, craBiiice BO3MOXKHBIM B pe3yJIbTaTe JOCTYIA K TaHHOW WH(POPMALIMHU IO apecy
ANeKTpOoHHOU mouThl KitnenTa n/vnn B JImunom kabuHetre KimneHTa He o BUHE Y TIPaBIISIOIIETO.

Pasnen 16. Cpoxk aeiicrBust [loropopa u NopsA0K €ro J0CPOYHOr0 MpeKpaleHns
JloroBop BCTymaeT B CHIIy B JaTy 3auncieHus JleHexHbIX cpeacTB Ha CUeT IOBEPUTEITHHOTO
YIPaBISIONIETO B TOpPsAKe, yKa3aHHOM B paszzgenie 6 [loroBopa, m JelCTByeT B TE€YEHHE CPOKa,
YCTaHOBJICHHOTO B THBECTULIMOHHOM Jiekiiapanuu K Jloropopy. ZloroBop cuuraercs pacTOPrHyThIM
C J1aThl BBIBOJIA BCEX AKTHUBOB U3 YIPABICHHUS.
[Ipu orcyrcTBUM 3asBienust ogHou u3 CTOpoH o npekpanieHuu JJoropopa 10 OKOHYaHUsI CPOKa ero
JNEUCTBUA OH CUYUTACTCS MPOIJECHHBIM HAa TOT K€ CPOK M HAa TEX JKE€ YCIOBHUSX, KakKue
npexycMotpensl [loroBopom. Cpox neiictBusi [[oroBopa MOXET OBITH MPOMJICH yKA3aHHBIM B
HacToAmeM ImyHKTe JJoroBopa crmoco6oM HeorpaHUYEHHOE KOJIMYECTBO Pas.
JloroBop MoeT OBITh PacTOPTHYT 1O 000AHOMY cornacuio CTOpOH, IO WHUIIMATUBE JII000H 13
CtopoH B choydasx, MPEeIyCMOTPECHHBIX JEUCTBYIONIUM 3aKOHOJATEIBCTBOM Poccuiickoit
deneparyu, a TaKke B OJHOCTOPOHHEM BHECY1eOHOM HOPSIJIKE C MPEIBAPUTETLHOTO MICEMEHHOTO
yBeaoMiIeHHs Jpyroit CTOPOHKI 0 ipekpaineHnu JloroBopa, KOTOpoe TOJHKHO OBITh HAIIPABIICHO HE
menee deM 3a 30 (Tpummarts) KajeHmapHBIX IHEH IO MpEANojiaracMOW JaThl MPEKPAIICHIS
Horosopa.
B cnyuae okonuanus aevicteus JloroBopa, BKIIH0O4ast €ro JOCPOYHOE MPEKpallieHue, Y IpaBIIstOMuil
Bo3BpamaeT KiueHTy Haxonsiiuecss B YNpPaBICHWH AKTHBBI, pa3Mep KOTOPBIX MOXeET OBITh
YMEHBIIIEH B COOTBEeTCTBHH ¢ TTyHKTamu 8.8 u 11.2 JloroBopa Ha cyMMy Pacxo0B 1 HajoroB.
B cirygae Bo3BpaTa AKTHBOB B CBSI3U C pacTopkeHueM JloroBopa 1mo HHUITHATHUBE Y IPaBJISIONIETO,
VYnpasmnstonuii ocymecTsisieT Bo3BpaT KimeHTy AKTHBOB Ha OCHOBAaHMM HajJexKalluM oOpa3oM
cocraBieHHoro llopy4dennst Ha BeiBox AkTnBOB. Ecnu Kiment ne npenocrasisier [lopydenue Ha
BBIBOJI AKTHBOB, YTIPaBIISIOMINNA OCYIIECTBISIET BO3BpAaT AKTHUBOB IO PEKBU3WUTAM, YKa3aHHBIM B
3asBJICHNN O IPUCOEAVHEHUH, U HE HECET OTBETCTBEHHOCTH 32 33/IEP>KKy B BO3BpaTe AKTHBOB. B
cllyd4ae €CJIM BO3BPAaTHUTh AKTHBBI IO YKa3aHHBIM PEKBH3UTAM 110 KaKHUM-THOO MPUYMHAM HE
MIPENCTABISIETCS BO3MOXKHBIM, TO YTIPaBIAIOMIMNA HMEET MpPaBO BHECTH AKTHBBI B JICTIO3UT
HOTapHyca.
B cnyuae Bo3Bpara AKTHBOB B CBSI3M C pacTopkeHueM JloroBopa mo mHunmatuBe Kiuenra,
Ynpapnstonuii ocymiecTiseT Bo3Bpar KimeHTy AKTHBOB Ha OCHOBAaHUHM HaUJISKAIINM 00pazoM
coctapiieHHoro [Topy4yenus Ha BIBOJ AKTHBOB.
B ciiyuae Bo3BpaTa AKTHBOB B CBSA3M C OKOHYaHHMEM CpoKa AeHcTBHUs JloroBopa, BO3BpaT AKTHBOB
OCYIIECTBISIETCA TIO0 pPEKBH3WTaM, yKazaHHBIM KimieHToM B 3asBiIeHMH O TNpUCOSAUHEHHH. B
clIydae eciu BO3BpaTuUTh KiIMeHTy AKTHBBI 10 yKa3aHHBIM PEKBU3HUTAM IO KaKUM-JTHOO MPUYNHAM
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16.8.

16.9.

17.1.

17.2.

17.3.

18.1.

HE TPEJCTABIAETCS BO3MOXKHBIM, TO CpoK JloroBopa cumTaeTcs NPOJUICHHBIM Ha YCIOBHUSX,
YKa3aHHBIX B IHBECTUIIMOHHOM JIeKIapaliuu.

Hcnonnenne o0S13aHHOCTH 1O BO3BpaTy AKTHBOB OCYLISCTBIISIETCS YTPaBISIOMIUM B IMOPSAKE,
mpeaycMOTpeHHOM paszaenoMm 7 JloroBopa. BosBpar AKTHBOB B COOTBETCTBHM C pasieiioM 16
JHoroBopa ocymecteisieTcst B Bue JeHeXHBIX cpeacTB B pyomsx Poccuiickoit deneparun win B
mommapax CIHIA, ecmu bazoBoit Bamtoroit siBisiroTcs goiapel CIIA, uimu B eBpo, eciu bazoBoit
BaJIIOTOM SIBIISIIOTCS €BPO.

VYmopapnstonmii  06s3aH  mepenath Kimenty Llennsie Oymarn wiwnmm JleHexxHBIE CpeACTBa,
MOJTlydeHHbIE YTIPaBISAIOMIAM TOCTe TpeKpameHus: J[oroBopa, HO B CBSI3M C OCYIIECTBICHHUEM
ynpasieHus AKTHBaMH B nepuof aevicteus JoroBopa, B Teuenue 10 (Hecsatu) pabounx mHei c
JaThl MOMYYEHUS! COOTBETCTBYIONNX LleHHbIX Oymar w/unu JleHeKHBIX CPENICTB.

[Ipu 3TOM He mO37aHEE CIeAyIIero padodero MHSA TMOcie AHS (DAKTHYECKOTO MOCTYTUICHUS
HenexHbix cpenctB w/unm LleHHbIX Oymar YmpaBisiomeMy, OH THCbMEHHO YBEIOMIISIET 00 3TOM
¢dakte Knuenra, ¢ mpuiioKeHHEM OMMCAaHUs TMOPSAKA NEHCTBHMA, HEOOXOAMMBIX JUISA MOTYYCHUS
MOCNEAHNM yKa3aHHBIX JleHexHbIX cpeactB w/mmm LleHHbIx Oymar. JlaHHoe yBemomuleHHE
HarpapisieTcs: YIpapsoluM 1o agpecy Kinuenrta uim 0o aapecy 3aeKTpOHHOM nouyThl KiueHTa,
yKa3aHHBIM B 3asBIeHMH O TnpucoenuHeHuu. B cmyuae mnoctymienus LleHHsix Oymar
VYnpasnstonuii npegoctaisieT KiimeHTy cniucok noimydeHHbIX LIeHHBIX Oymar.

KiueHnT Ha oCHOBaHWM TMONYYEHHOTO YBEIOMJICHHS HampamisieT YmpasisiiomeMmy llopydenne Ha
BBIBOJI AKTHBOB, COJEprKalllee PEKBU3UTHI PACUETHOTO cueTa (CYETOB) W/WIIM JIMIEBBIX CUETOB B
peecTpax W/WIK CYETOB JCTIO B JIEMIO3UTAPUSX, HA KOTOPbIE Y PABISIONINNA JOJKEH MEePEUNCIUTh
nonryueHHble [leHHbie Oymarn w/mnm JleHexHble cpencTBa. B cimywae ecnu Uil mepedrCIeHUS
Lennpix Oymar Ha yKa3aHHBIE cUeTa HEOOXOIUMO IOyYHUTh MHBIE JOMOTHUTEIHHBIE JOKYMEHTHI
WIK CBEJCHHS, OOS3aHHOCTh IO MepeunciieHuto l[eHHBIX OyMar BO3HHMKAaeT y YIPaBIISIOLIETO
TOJIBKO TIOCJTIE TIONyYeHHWS COOTBETCTBYIOIIMX JOKYMEHTOB wWin cBeaeHuidd. l[lpum BosBpate
Henexupix cpenctB w/wnn LleHHBIX OyMar, HaXOIUBIINXCS B JOBEPUTEIILHOM YIIPAaBICHHUH,
praBJISIIOHII/Iﬁ BIpaBC YyACPKaTb M3 BO3BpAIIaCMBIX CPEACTB pacxXxodbl, IMPOU3BCACHHLIC WM
(xoTOpbIe TOMKHBI OBITH MM MPOU3BENEHBI) B CBSI3M C OCYIIECTBICHHEM UM JIOBEPUTEIHHOTO
YIpaBIeHHUS.

Paznen 17. IIpuMeHHMOe 3aKOHOIATENBCTBO U MOPSAI0K pa3pellieHus CIOPoOB
JoroBop perynupyercss U NOAJEKUT TOJKOBAHUIO B COOTBETCTBUU C 3aKOHOJATEIBCTBOM
Poccuiickoii @eaepanuu.
Bce cnops!l u pa3Hormacus mo ucrnonHeHuto JloroBopa, mwim cBs3aHHble ¢ JloroBopoM, CTOpOHBI
OyIyT CTPEMHUTBCS Pa3peNINTh ITyTeM TIEPErOBOPOB.
Ecau CtopoHam He yaacTcst yperyaupoBarh Takoii criop B Tedenue 30 (Tpuanarti) KaieHIapHbIX
THEH C MOMEHTa TMHChbMEHHOro yBemomuieHus ofHoi CtopoHoir apyroid CTOpPOHBI O
BO3HUKHOBEHHUH CIIOpPA, CIIOpP MOJJICKUT Pa3pPEIICHUI0 B CYJACOHOM IOPSJIKE B COOTBETCTBHU C
3aKOHOJaTeNbCTBOM Poccuiickoin denepannu o MECTy HaXOXKACHUS Y IPaBIISIOLLETO.

Paznen 18. YBegomienusi u pekBu3uThbl CTOpPOH

Bce yBemomieHus, OT4eTHl, yKa3aHHs, WHas JOKYMEHTAlMdA, IpelycMOTpeHHbIe JloroBopowm,
CUMTAIOTCS HAJUIeXaluM o0pa3oM NpeACTaBICHHBIMH W THOJdydeHHbIMH KimeHToMm, ecnu oHH
pasmemnensl Ha MHTepHeT — calite w/unu B Paznene «OruerHocTs JIY» w/unu B JIndyHom kabuHeTte
KrnuenTa w/umm HampaBlieHbl 10 ajipecy 3JIeKTpOHHOW mouThl KineHTa, ykazaHHOU B 3asBIIEHHH O
MIPUCOEANHEHUH, B TMOpAAKE, YCTAaHOBIEHHOM JloroBopoM. VYKa3zaHHbIE JOKYMEHTHI 10
YCMOTPEHHIO  YTIPAaBISIOIIETO MOTYT IIEPEAABATBCSA IIOCPEACTBOM  3aKAa3HOIO IIHCbMa C
YBEIOMJICHUEM WJIM KypbepoM. YKa3aHHbIE JOKYMEHThl Hampasisitorcss KimeHty no ampecy,
yKa3aHHOMY B 3asBJICHHUM O NMPHUCOEAMHEHUH, a YIPABIAIOLIEMY - 110 PEKBU3NUTaM, YKa3aHHBIM B
nyHkre 18.2 Jlorosopa.
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18.2.

19.1.

19.2.

19.3.

19.4.

PexBu3uthl YnpapIstoiero:

000 «PCXb Ympasnenue AKTHBaMU

123112, Mockaga, [Ipecuenckas Hab., a. 10, cTp. 2
WHH 7704814182 KIIII 770301001

P/c 40701810300000000067*

B AO «Poccenbxo36ank» r. MockBa

K/¢ 30101810200000000111

BUK 044525111

On.moura: info@rshb-am.ru

*YKa3aHHBII CUET HE SIBISCTCS CYETOM JJIS IEPEUHUCIICHUs CPEJICTB B JOBEPUTEILHOE YIIpaBIICHHE
Paznen 19. AHTUKOPPYNIIHOHHAS OTOBOPKA
CTOpOHBI MOATBEPKIAIOT IPYT IPYTy, YTO B MpOIEcCe MOJATOTOBKU K 3aKIIOYCHUIO HACTOSILETO
Horosopa CTOpOHBI, HX MpPEACTABUTENH, MMOCPEAHUKH U adduiampoBaHHBIE JHIIA HE COBEPIIAIN
JNEHUCTBUN, YKa3aHHBIX B HACTOSILEM IyHKTE. J(OMOJHUTENBHO YNIPABISIOMIMA MOATBEPKAAECT
Knmenty, uTo yka3aHHbIe I€HCTBUS HE COBEPIIATIICH €r0 paOOTHUKAMH.
CTopoHBI 0053YI0TCSI 00€CIIeunBaTh BBHITIOJIHEHUE YCIIOBHM, MPEIYCMOTPEHHBIX JaHHBIM pa3aeiioM
Hacrosimero /loroBopa, CBOMMH NPEACTABUTENIAMH, NTOCPEIHUKAMH, apPUIMpOBaHHBIMH JTHLIAMH,
a TakKe O00ECIeYMBaIOT BBIIOJIHEHHE YCIOBUH TPETPHUMHM JIMLAMH, KOTOPbIE HAXOISATCS IOJ
KOHTPOJIEM COOTBETCTBYIOMmeH CTOPOHBI WIM €€ BIUSHHEM. J[OTOTHUTENBHO Y IIpaBIISIONTHI
00s13yeTcsi 00ecrieuynBaTh BBITOJHEHUE YKa3aHHBIX YCIOBUH €ro paOOTHUKAMH.
[Ipu ucnonneHun cBoux 00sA3aTeNbCTB MO HacTosAueMy [loroBopy CTOpOHBI, UX NMPEICTAaBUTEIH,
nocpeTHUKY U adpuarpoBaHHbIe NHIIA, a TAKKE pAOOTHUKHU Y IPaBIISIFOIIETO:
- HE BBHIJIAUMBAIOT, HE MIPEAJIAraloT BBIIUIATUTh U HE Pa3pellaroT BBITUIATY KaKUX-THOO JEHEKHBIX
CPEACTB W/WIN HE TEPeNaroT MHble MaTepHajbHbIC LEHHOCTH (MMYIIECTBO U T.II.), MPSIMO HJIU
KOCBEHHO, JIFOOBIM JIMIaM, [UIS OKa3aHUS BIUSHMS HA ACHCTBHSA WM PEILCHMS 3TUX JIML C LEIbI0
MOJYYHUTH KaKUe-THOO0 MPEUMYILIECTBA UM JIOCTUYb UHBIC 1EJIH;
- HE OCYILIECTBJISIIOT NIEHCTBHUS, KOTOpPBIE MOTYT OBITh KBaIH()UIUPOBAHBI KaK BBIMOTIaTEIbCTBO
B3SITKH/HE3aKOHHOTO BO3HAIPAXKICHHUS WIM IpPeAMETa KOMMEPYECKOro MOJKYIIA, TOCPEIHUIECTBO
B KOMMEPUYECKOM MOJIKYIIE/BO B3ITOUHMUYECTBE, 1a4a/OTYYCHUE B3SITKH, KOMMEPUYECKHHA MOJKYII,
HE3aKOHHOE BO3HATPAXKICHUE, 3JI0YMOTPEeOJICHHEe TMOJHOMOYMSMHU, a TaKkKe WHbIE JCUCTBHSL,
Hapywmaromue TpeOboBaHus 3akoHoAaTenscTBa Poccuiickoit denepanuu B chepe NpOTUBOAEHCTBUS
KOPPYILHH.
HononautensHo KiMeHT oTKa3biBaeTcs OT CTUMYJIMPOBAHMS KaKMM-THOO 00pa3oM paOOTHHKOB
VYnpasmaromiero, B TOM YHCJIE€ IIyTeM MPENOCTaBJICHUs JACHEKHBIX CYMM, IIOAApKOB,
0e3BO3ME3HOTO BHINMONIHEHUST (OKa3aHWsA) B WX ajpec pabor (yciayr) W JApYyTUMH, He
MOMMEHOBAaHHBIMH 3JIeCh CIIOCOOaMH, CTaBSIIMMH paOOTHHUKA B ONPENEICHHYIO 3aBUCHMOCTb U
HaTpaBJICHHBIMU Ha 00ecIieYeHUE BBITIOJHEHHUS STHM PAa0OTHHKOM KaKUX-JIMOO JIEHCTBHI B TIOJIB3Y
Knuenra.
CTopoHBI peanu3yloT MpoIeayphl IO TPEIOTBPANICHUIO KOPPYIIUH M KOHTPOIUPYIOT HX
COOJIIOJICHUE, & TaK)KEe OKa3bIBAIOT B3aMMHOE COJICHCTBHE JPYT APYTY B IEJSAX MPEJOTBPAICHUS
KOPPYILHH.
B caydae Bo3HuMkHOBeHHSt y CTOpPOHBI MOJNO3PEHHH, YTO MPOU3OLUIO HIM MOXKET NPOHU30HTH
HapylIeHne Kakux-mubo mojoxeHwi myHKTa 19.1. Hactosmero JloroBopa, COOTBETCTBYIOIIAst
CropoHa o00si3yercsi yBemomuth apyryio CTopoHy B mnHcbMeHHOH ¢(opme. B mmceMeHHOM
yBegomieHnd CTopoHa o0s3aHa cocnarbCsi Ha (DaKThl W/WIM  TPEAOCTaBUTH MaTepHalbl,
JIOCTOBEPHO TOJTBEPKJIAIONINE WM JIAIOIIME OCHOBAHWE MPEJoNaraTth, 4To MPOHM3OILIIO WIN
MOXKET IPOM3ONTH HapylleHHe Kakux-TuOo mosokeHuil myHkra 19.1. Hacrosmero JloroBopa
npyroii  CTOpoHOH, €€ mpeAcTaBUTENAMH, MNOCPEOHUKaMH, ad(GUIUPOBAHHBIMH JIHLIAMH WIN
pabotHukamu Ynpasistomiero. [lociie onydeHus mucbMeHHOTO yBegomiieHus CTOpoHa, B ajipec
KOTOPOH OHO HAmpaBJlIeHO, MpeaocTaBisieT npyroi CTopoHe B TeueHHE 7 (CeMM) KaJICHIAPHBIX
JHEW ¢ IaThl MOJY4YeHHUs] TUCHbMEHHOTO YBEJOMIICHUS 3aBEPEHUS O MPUHATHH MEp, HapaBIeHHBIX
Ha HEAOMyIIEHHE HapyUIeHWH, MHHUMH3ALUI0 HETaTUBHBIX IIOCIEACTBUH B cilydae, €CiH
HapyIieHne ObIJI0 COBEPIIICHO.
CTOpOHBI TapaHTHPYIOT OCYILECTBICHHE HAJICKAIIEro pa3oupaTesbCTBa MO MPEACTABICHHBIM B
paMkax wucronHeHus Hacrtosmero JloroBopa ¢akrtam u mnpumeHeHHe 3((EKTHBHBIX Mep IO
YCTPaHEHUIO U HEIONYILCHUIO B AajbHENIIEM HapYIIEHUH, yKa3aHHbIX B ITyHKTe 19.3. HacTosero
JloroBopa, ¥ PeAOTBPAIIEHUIO BOZMOXHBIX KOH(IMKTHBIX CUTYaluni.
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19.5.

CTOpoHBI ~ TapaHTHPYIOT TMOJHYI0  KOHQUACHUMAIBHOCTh NPU  HCIOJHEHUH  YCIOBHUI
AHTUKOPPYILIMOHHON OTOBODKH, 3a UCKIIIOYECHHUEM CIIy4acs, IIPEyCMOTPEHHBIX
3aKkoHOaTensCTBOM Pocculickoit ®enepanuu. JlONONHUTENBHO YIPaBIAIOLUNA TapaHTUPYET
OTCYTCTBHE HETAaTHBHBIX MOCIEACTBUH s KOHKPETHBIX DPa0OTHHKOB  YTpPaBISIOMIETO,
COOOMmMBIINX O (haKTe HAPYIICHHA.

IIpuao:xkenus k Jorosopy:

Ne 1 — 3asgBnenune o mpucoenuHeHNH K JloroBopy;

Ne 2a-r - IHBeCTUIIMOHHAS IEKIapaLIns;

Ne 3 — Jlexmaparnuu 0 puckax;

Ne 4 — JlokymeHTsI, ipeocTaBisieMbie Kituentom npu noanucanuu J{orosopa;
Ne 5 — Oryer o gesitensHOCTH J{OBEpUTENBHOTO YIIPABIISIOMIETO.
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[Mpunoxenune Ne 1
K JIoroBopy MOBEpUTEIIBHOIO YIPABICHUS LICHHBIMU
Oymaramu

3ASIBJIEHHUE O NIPUCOEJUMHEHUU K 1OT'OBOPY

3asaButenb
damunusa Umsa OTyecTBO:
Appec peructpauum:

J:loxymeHT, yﬂOCTOBepﬂIOLLlMﬁ JINYHOCTDL:
(HavmeHoBaHWe JoKymeHTa, cepusi, Ne, kem BblAaH, faTa Bblaauu)

[aTta n MecTo poxaeHusi:
IpaxpaHCTBO:

Anpec Ans HanpaeneHUsi NOYTOBOMN
KOppecnoHAeHUuu:

Anpec 3neKTpoOHHOM NOYThbI:

TenedoH (ana cBaA3M ¢ YnpaBnsilowmum no
BONpoOcaM AOBEPUTENBHOIO yNpaBreHust):

BaHKOBCKMe peKBU3NTbI:

Hacrosaumm 3assnenuem Kiuent, B coorBercTBuu co cT. 428 I'paxxaanckoro koaekca Poccuiickoit ®enepanumy,
MOJTHOCTBIO U 0€30r0BOPOYHO MpUcCOeAUHsETCS K JIOrOBOpY IOBEPUTEIBHOIO YNpPaBICHUS LEHHBIMH OymMaramu
(manee — JloroBop) co BceMu NPUIIOKESHUSIMH K HEMY.

[ToanuceiBas 3assnenue KineHT moaATBEPKAACT, YTO:

- O3HakomJieH c J[oroBopoM M TPWIOKEHHSIMH K HEMY, ONYOJMKOBAaHHBIMH Ha caiTe YTpaBISIOLIEro:
www.rshb-am.ru w/mnu B Jlngnom kabuneTe KimeHTa, TONHOCTBIO COTVIACEH C HHUM | 00s3yeTcs
HEYKOCHHUTEIILHO COOJIOAATH €TO;

- 03HAKOMJIEH C PHUCKaMH OCYIIECTBIICHHS ACATEIbHOCTH MO YIPABICHUIO IECHHBIMU OyMaraMu Ha PbIHKE LIEHHBIX
Oymar, B ToM umcie ¢ Jexnapamusamu o puckax (IIpunosxenne Ne3 k JIoroBopy), a Takxke, 4T0 OH 03HAKOMIICH CO
cnenyromei nHpopMaIUei: Bce CASIKH U OIepaIlii ¢ UMYILIECTBOM, MepeaaHHbiM KIIMEeHTOM B IOBEPUTEIBHOES
yhnpaBjieHHE YTpaBISIONIEMY, coBepmiatoTcss 0e3 mopydeHuit KimeHnrta; pesynbTaThl  JeATENbHOCTH
VYnpasisronero no yrnpasieHUIO IEHHBIMU OyMaraMu B IPOLIJIOM HE onpenestsitoT 1oxoasl KinenTa B Oynymiem;
nojnucanue KimMeHToM oT4eTa o JesiTeNbHOCTH JJOBEPUTENHFHOTO YIPaBISIONIEro (0100peHre UHBIM CIIOCO00M,
peaycMOTpeHHBIM JIoroBopoM), B TOM uuciie 0e3 IPOBEPKH OTYETa, MOXKET pacCMaTpUBaThCs B Clydae Cropa
KaK 0J00peHHe NeWCTBHH YIIPaBISIOIIEr0 M COrjlacue C pe3ysibTaTaMu YINpPaBJeHHs LEHHBIMH OyMaram,
KOTOpBIE HAILUIM OTPAXKECHUE B OTUETE,

- YBEJIOMJICH YTIPaBISIONIMM O PexoMeHaanusx mo coOaroIeHI0 HHPOPMAITMOHHON 0€30MacHOCTH KIMEHTaMHU
000 «PCXbB «YnpaBneHue AKTHBaMW» B LEISIX NMPOTHBOACHUCTBHS HE3aKOHHBIM (PMHAHCOBBIM OIEpalMsiM
(manee — Pexomennanum). PexoMennanun pa3paboTaHsl B LensX ucnoiHeHus TpeboBanuii [lonoxenus banka
Poccun ot 17.04.2019 No 684-I1 «OO0 ycraHOBIEHHH OOS3aTENBHBIX JUIi HEKPEIUTHBIX (DUHAHCOBBIX
opranuzanuii TpeOoBaHHH K 0OECTICUSHHIO 3allUThl HHPOPMAIIMK NIPU OCYIIECTBICHUU JICATENFHOCTH B chepe
(PMHAHCOBBIX PHIHKOB B LIENAX NPOTHBOACHCTBHSA OCYLIECTBICHUIO HE3aKOHHBIX (DMHAHCOBBIX ONEpalui» U
pa3MelleHbl Ha caiite Ynpasistomero B pasaene Packpeitie nHdopmanuu: http:// www.rshb-am.ru/disclosure/.
WzmeHeHus, BHECeHHbIE YTpaBIsonuM B Pekomenanuu Ha caiite u/wunu B JImanom kabunete Kimenra, Oyayt
CUMTATBHCS HAaJJIeKaIUM yBegomiieHrneM Kimenra o6 n3mMeHennu Pekomenganuii.

- O3HAaKOMJIEH U COIJIace€H CO CTaHAApPTHBIM HMHBECTHLHOHHBIM IMPOQMIEM B COOTBETCTBUU C BBIOpaHHON
KiineHTOM CTaHAapTHOU CTpaTernen ynpaBiICHUS:

CrannapTHbIE CTpaTeTuy YIPaBIEHUS (Modcem Oblmb 6b10pak MONLKO 00UH 8aAPUAHTI).
o «PCXb — IlepcuexruBa (mommaper CIIA)» (MuBectunmonnas aekimaparms [Ipunoxenne Ne2a x Jlorosopy)
Crparerust «<PCXb — Ilepcriektusa (momaapsr CIIIA)» qocTyIHa TOABKO A KBATH(PHUIIMPOBAHHBIX HHBECTOPOB.
o «PCXb — IlepcnekTuBa (eBpo)» (MuBectuunonnas aexnapanus [Ipuinoxenue Ne26 x Jorosopy) Crparerus
«PCXB — IlepcniekTrBa (€BpO)» AOCTYIHA TOJIBKO I KBATH()UIIMPOBAHHBIX HHBECTOPOB.
o «PCXb — Bamoraeie obmuramuu (mosmaapsr CIIA)» (MuBecTunnonHas aekiaaparus IIpunoxenne Ne2B K
Horoeopy) Crpaterus «PCXBb - Bamortaeie oOmuranum (mosutaper CIIIA)» nocTymHa TONBKO ISt
KBaJIM(HULINPOBAHHBIX HHBECTOPOB.
0 «PCXb — Crparerus coanancupoBanHas (MuBectunnonHas Aekinapanus [punoxenne Ne2r x JloroBopy)
0 «PCXb — Py6nessie obomuraruny (MuaBectuiinonHas aexiapanus [Ipunoxenne Ne2n x JloroBopy)


http://www.rshb-am.ru/

IToamuces Knnenra

3asiBncHUE!

O ITpuHATO K UCTIOTHEHUIO

Bxopgsmmii No Hara mpuema 3agBieHus « _ »
MUH.

0 OTKJIOHEHO Y IPaBISAIOIINM

CoTpynHUK, 3apEeTUCTPUPOBABIIHNA 3asiBICHUE

20 r. Bpems

qgac.
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Ipunoxenne Ne 2a
K J[OTOBOPY TOBEPUTEILHOTO YIIPABICHUS
LIEHHBIMHU OyMaramu

MHBECTULMOHHASA OEKNAPALUA
Ansa ctaHpapTHom cTpaterum ynpaBneHua «PCXB - NepcnektuBa (aonnapbl CLLUA)»
Cmpamezus «PCXB — Ilepcnexmusa (Oonnaper CILIA)» docmynua moavko 0ns KeanupuyupoeanHix
UHBECMOPOS.

Hacrosmmass MaBectuimonHass aexmapanmus K JloroBopy ycTaHaBiMBaeT TpeOOBaHUS K IENsIM
WHBECTUPOBAHUS CPENCTB, mnepemaHHbix Kimentom mo [oroBopy VYmpapmisiomeMy, COCTaBy U CTPYKType
AKTHUBOB.

1. Onucanue MHBECTHIUOHHOTO NPOoUIIsi CTAHJIAPTHOM UHBECTUIIMOHHOI cTpaTerun

Hnsecmuyuonnwiii 2opuzonm — 60 mecs1es.

Ooicuoaemasn 00x00HOCmb — BBIIIIE 0A30BOTO YPOBHS TOXOIHOCTH BKIaA0B B gosmapax CIIA,
onpenensiemoro bankom Poccuu.

Cpok Oeiicmaus /locosopa — 60 Mecsties.

2. PexBu3urbl Cuera J0BEpUTEJHLHOI0 YNPABJSIONIEr0, HA KOTOPbIH MOAJIEKAT 3a4UCICHHUIO
Henexubie cpencrea (nosiapsl CIIA):

000 «PCXBb Yupasinenue Axkruamm» J1.Y. PCXb — IlepcnektuBa (nomtapsr CIIA)

WHH 7704814182 KIIIT 770301001

P/c 40701840300000000189

B AO «Poccenbpxo36ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

[eHexHble cpeacTsa (pyom):

000 «PCXBb Ympasnenue AxruBamn» J1.Y. PCXb — Iepcniektusa (nomiapst CIIA)
WHH 7704814182 KIIIT 770301001

P/c 40701810000000000189

B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Buabl coenok, KoTopble YNpapifOIIUMii WMeeT MNPaBO 3aKI0YaTh NPH OCYHIECTBJIEHUH
J0BEPUTEJLHOr0 ynpapienuss Aktusamu Kianenra:
J1oroBOpHI KYIUTH-TIPOJJAKHU IIEHHBIX Oymar.
JloroBopEI, SIBIAIOMIKECS MPOU3BOJHBIMU (PHHAHCOBBIMU MHCTPYMEHTAMH.
B mporuecce ocyiiecTBiIeHHs JOBEPUTEIBHOIO YIIPABIECHUS Y IPABIIAIOIUI MOXKET 3aKIH0YaTh CIEIKU
KakK Ha OMpPKEBOM, TaK M Ha BHEOUP>KEBOM PBIHKE.

4.  CocraB M cTPYKTYpa 00beKTOB HHBECTHPOBAHMS
[Ipu ocymiecTBIEHMH [TOBEPUTENBHOTO YHpaBICHUs YIPaBISAIOMIMN 0053aH COOJMIOAATH CIIEAYIOIINE
OTPaHWYEHHS HA COCTaB U CTPYKTYPY AKTHBOB:

Bung Axtusa Maxkcuman
MunuMmasbHas
bHas 107
n0J11 oT CTOMMOCTH
AKTHEOB. % CroumocTtu
0
> AxTHBOB, %
1 Henexnsie cpenctna B BamoTe Poccuiickoit 0 100
®denepaiiy Ha cyeTax
2 enexnsie cpenctpa B momiapax CIIIA Ha 0 100
cueTax
3 IlenHple OymMaru HHOCTPaHHBIX IMUTEHTOB 0 100
4 WNuoctpannbie PUHAHCOBBIC HHCTPYMEHTHI, HE 0 100
KBaJIM(UIIUPOBAHHBIC B KAUECTBE IICHHBIX OymMar B
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nopsijike, ycranopiieHHoM bankom Poccuu

[Ipu atom Llennsie Oymaru:
JIOTIYILIEHHBIE K TOpraM
HE JIONYILIEHHbIE K TOpram
BKJIIOYEHHBIE B KOTUPOBAIbHBIE CIIUCKU
HE BKJIIOYEHHBIE B KOTUPOBAJIBbHBIE CITUCKU
YOpaBsonii UIMeeT NpaBO PEMHBECTUPOBATH BCE NOXOMbI, IOIYyYaeMble B IIPOLECCE JOBEPUTEIHLHOIO
yIpasieHus UMyniecTBOM KieHTa B COOTBETCTBUU € HAcTOALEH VTHBECTUIMOHHON AEKIapaue.
B cnyyae mapymeHus TpeOOBaHMH K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHUMO OT NPHYUHBI TaKoOro
HapyIIeHHs, Y IPaBISIOMINN 00s53aH MPUBECTH COCTAB U CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMHU
TpeboBaHusAME B TeueHne 30 KaleHIapHBIX JHEH co AHA 0OHAPYKEHHUS HAPYIICHUS.

RN

5. Bo3narpaxnenue YnpasJjsiiomero

bazoBas Banrota — mommaper CIIA.

Bo3HarpakieHne 3a pa3MelleHHe — paccuuThiBaeTcs mo craBke 2 ([IBa)% OT CyMMbl KaXIO# CHEIKH
npuoOpeTeHnss B COCTaB MMYIIECTBA I[EHHBIX OyMar W/WiIM TPOU3BOJTHBIX (PUHAHCOBBIX HMHCTPYMEHTOB B
COOTBETCTBUM ¢ IHBECTULIMOHHOM JeKiapauneil. Bo3HarpaxaeHue 3a pa3MeleHre HauucisaeTcs Y IpaBisiolM
©)KEKBapTAJIbHO 10 CHAENKaM, MOCTaBKH IO KOTOPHIM COOTBETCTBYIOLIMX LEHHBIX OyMmar W/WiIn HPOM3BOAHBIX
q)HHaHCOBI)IX HHCTPYMCHTOB B COCTaB HMYHICCTBA MPOU3BCIACHLBI B TCUCHUEC OTYETHOI'O0 KBapTaJa.
Bosnarpaxnenue 3a ynpaBieHue — paccuuthbiBaercst mo craBke 1 (OmmH)% romoBbix or CpemHeit 6a3oBoit
CTOMMOCTH AKTHBOB 3a O4YEpEIHOM KaJeHIApHbIM KBapTan. BosHarpakaeHue 3a ymnpaBieHHE HAYHMCISIETCS
VYopapisomuM exekBapTaibHo. Ecnu JloroBop mnpekpamaer cBoe IEUCTBHE A0 OKOHYAHHS KaJlEHOAPHOIO
KBapTaia, TO BO3HAarpaxxJeHWe 3a yNpaBlIeHHE 3a HETOJIHbIM KBapTajd paccCUMTHIBAETCS Ha JaTy MpeKpalreHus
JoroBopa 3a (hakTrdeckoe KOJIMIeCTBO THEH AeicTBuUs JJoroBopa B 3TOM rofy.

6. Cnoco0bl ynpaBJjieHUsl IEHHBIMU OyMaramu

JloroBop mpeaycMaTpUBaeT «aKTHBHBIN» CIOCOO yHpaBicHHUS IICHHBIMH OymaramMu. B COOTBETCTBHM ¢
YKa3aHHbIM CHOCOOOM yIpaBieHUs, YIPABISAIONMA BIIpaBe pPaclopsHKaThCcs IIEHHBIMH OyMmMaramu 1o
COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHMM COOCTBEHHOW OIIEHKM PUCKA U JIOXOJHOCTH COOTBETCTBYIOIIUX
HeHHBIX Oymar. [IpM akTHMBHOM yIpaBiicHHH YIIPABISIONIMN CaMOCTOSATEIBHO BBIOMpAET ILIEHHBIE Oymaru, B
KOTOpPbIC HHBECTUPYIOTCS cpesicTBa KitneHTa, ux J0.10 B mopTdeie 1 CPOK HHBECTHPOBAHHUS.

7. IIpouue moJsio:keHust

Hacrosimass WHBecTHnMoOHHAs nekiapanusi sBISETCS HeoTbemieMmod dYacteto JloroBopa. Ilomoxkenus
HacTosmer VHBECTHIIMOHHON JNeKiIapanuyl SBISIOTCS 00s3aTeNbHBIMU JUISI WX HAJUIEKAIIETO WCIIOJHEHUS
YmpasnstonuMm u Kimuentom. 3axmodenue [JoroBopa Bieder 3a coOoii nmpuszHaHue coriacusi Kimenrta co Bcemu
WU3JI0’)KEHHBIMU B HacTosleld HBECTUIIMOHHON JIEKIapaliiy MOJIOKEHUSIMU.
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Ipunoxenne Ne 26
K JIOTOBOPY JIOBEPUTEIILHOTO YIIPABICHHUS
LIEHHBIMHU OyMaramu

MHBECTULMOHHASA OEKNAPALUA
Ana ctaHpapTHom cTparterum ynpaBneHus «PCXB - NepcnektuBa (eBpo)»
Cmpameeust «PCXbB — [lepcnexmusa (e8po)» docmynna monvko 0s KearuuyuposaHHblX UHBECMOpOos.

Hacrostmass MaBectuiimonHass gexmapanust K JloroBopy ycraHaBmmBaeT TpeOOBaHHS K  IEIAM
WHBECTHUPOBAHUS CpPENACTB, NepenaHHbix Kimenrtom mo JloroBopy VYmpamisromemy, COCTaBy M CTPYKType
AKTHUBOB.

1. Onucanne HHBECTHLHOHHOIO MPO(UIISE CTAHIAPTHOI MHBECTHLHOHHOI CTpaTeruu

Hnsecmuyuonnwviii 2opuzonm — 60 mecs1es.

Osicudaemasi 00X0OHOCHb — BHIIE 6230BOTO YPOBHS JOXOIHOCTH BKIIAIOB B €BPO, ONpeaensieMoro bankoM
Poccun.

Cpok Oeticmaus J[ocosopa — 60 Mecs1ieB.

2. PexBuzutbl CuyeTa [10BepHTEJIHLHOT0 YNPABJISAIONIET0, HA KOTOPBIH MNOMJIEKAT 3a4UCIECHUIO
[eHe:kHbIe cpeacTBa (eBpo):

000 «PCXb Ympasnenne AxtuBamm» J1.Y. PCXb — [lepcriektuBa (eBpo)

WHH 7704814182 KIIIT 770301001

P/c 40701810100050000110

B AO «Poccenpxo30ank» r. Mocksa
K/¢ 30101810200000000111
BUK 044525111

Jene:xxHble cpencrTna (pyoiau):

000 «PCXb Ympasnenne AxtuBamm» [.Y. PCXb — IlepcriektuBa (eBpo)
WHH 7704814182 KIIIT 770301001

P/c 40701978000050000110

B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Buabl caejok, KoTopble YNpaB/isOIIMIi HMeeT NPaBo 3aK/I0YaTh HNPUH OCYLIECTBJIEHUHU
AOBepHUTEILHOT0 ynpasJjeHuss Aktuamu Kiuenra:
JloroBopsI KyIIM-TIPOJaKu IIEHHBIX Oymar.
JloroBopEI, SIBIAOMIKECS MPOU3BOJHBIMU (PHHAHCOBBIMU MHCTPYMEHTAMH.
B npouecce ocyliecTBIeHUS JOBEPUTEIBHOIO YIPABICHUs Y IPaBJIIONIMNA MOXKET 3aKJIH04aTh CHAEIKU
KakK Ha OMpPKEBOM, TaK M Ha BHEOUP>KEBOM PBIHKE.

4. CocTaB M CTPYKTYpa 00be€KTOB MHBECTHPOBAHUA
IIpu ocyliecTBICHHM JOBEPUTENBHOTO YIPABICHHUS YTPABISIONIMKA 005M3aH COOMIOAATh CIEAYIOIIHE
OTPaHUYCHMS Ha COCTaB U CTPYKTYpPY AKTUBOB:

Bug AxtuBa Maxkcnman
MunumanbHas
bHAas JIOJIS
noist oT CToumMocTH
o CroumocTu
AKTUBOB, % o
AKTHUBOB, %
1 HenexHble cpecTBa B Batore Poccuiickoi 0 100
®denepany Ha cyeTax
2 JleHe)KHBIC CPEJICTBA B €BPO HA CUETaxX 0 100
3 IleHuble OyMarn HHOCTPAHHBIX SMUTEHTOB 0 100
4 HHocTpanable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJH(ULUPOBAHHBIC B KAYECTBE LICHHBIX Oymar B 0 100
nopsiJiKe, ycTaHoBlIeHHOM bankom Poccun
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[Ipu atom Llennsie Oymaru:
JIOTIYILIEHHBIE K TOpraM
HE JIONYILIEHHbIE K TOpram
BKJIIOYEHHBIE B KOTUPOBAIbHBIE CIIUCKU
HE BKJIIOYEHHBIE B KOTUPOBAJIBbHBIE CITUCKU
YOpaBsonii UIMeeT NpaBO PEMHBECTUPOBATH BCE NOXOMbI, IOIYyYaeMble B IIPOLECCE JOBEPUTEIHLHOIO
yIpasieHus UMyniecTBoM KieHTa B COOTBETCTBUU € HacTOALEH VTHBECTUIMOHHON AEKIapaue.
B cnyyae mapymeHus TpeOOBaHMI K COCTaBYy M CTPYKType AKTHUBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapyIIeHus, Y IPaBISIOMINI 00s3aH IPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBICHHBIMHU
TpeboBaHusAME B TeueHne 30 KaleHIapHBIX JHEH co AHA 0OHAPYKEHHUS HAPYIICHUS.

RN

5. BosHarpa:kaeHue YnpaBJ/siolIero

BazoBas BantoTa — eBpo.

Bo3HarpakieHne 3a pa3MelleHHe — paccuuThiBaeTcs mo craBke 2 ([IBa)% OT CyMMbI KaXIO# CHEIKH
npuoOpeTeHnss B COCTaB WMYIIECTBA I[IEHHBIX OyMar W/WiIM TPOU3BOJTHBIX (PUHAHCOBBIX HMHCTPYMEHTOB B
COOTBETCTBUMHM C MIHBECTUIIMOHHON AcKknapanueil. Bo3HarpakaeHue 3a pa3MeLEHUEe HAaUuCIIIeTCsl Y IPaBISOIUM
©KEKBapTAJIbHO 10 CHAENKaM, MOCTaBKH IO KOTOPHIM COOTBETCTBYIOLIMX LEHHBIX OyMar W/WJIM HPOM3BOAHBIX
q)HHaHCOBLIX HHCTPYMCHTOB B COCTaB HMYHICCTBA MPOU3BCIACHLBI B TCUCHUEC OTYETHOI'O0 KBapTaJa.
Bosnarpaxnenue 3a ynpaBieHue — paccuuthiBaercst mo craBke 1 (OmmH)% romoBbix or CpenHelr 6a30BoOi
CTOMMOCTH AKTHBOB 3a OUEpPEIHOM KaJleHOApHbIM KBapTai. Bo3HarpaxiaeHue 3a YNpaBiICHUE HAYUCISAETCS
VYopapisomuM exekBapTaibHo. Ecnu JloroBop mnpekpamaer cBoe IEUCTBHE A0 OKOHYAHHS KaJlEHOApPHOIO
KBapTana, TO BO3HAarpaxxJeHue 3a yNpaBlIeHHE 3a HEMOJHbII KBapTajd paccCuMTHIBAETCS Ha JaTy NpeKpalreHus
JoroBopa 3a (hakTrdeckoe KOJIMIeCTBO THEH AeicTBuUsS JJoroBopa B 3TOM rOfy.

6. Cnoco0bl ynpaBJieHUsl IIeHHBIMHU OymMaramMmu

JloroBop mpeaycMaTpUBaeT «aKTHBHBIN» CIOCOO yIpaBiieHHS IICHHBIMH OymaramMu. B coOTBeTCTBHH C
YKa3aHHbIM CHOCOOOM yIpaBieHHdA, YIPaBIAIONINN BIpaBe pacropsXkaTbcs IIEHHBIMH Oymaramu 1o
COOCTBEHHOMY YCMOTPEHHMIO Ha OCHOBaHMU COOCTBEHHOW OLIEHKH PHCKAa M JIOXOJHOCTH COOTBETCTBYIOLIMX
HeHHBIX Oymar. [IpM akTHMBHOM yIpaBiicHHH YIIPABISIONIUN CaMOCTOSTEIILHO BBIOMpACT IIEHHbIE Oymaru, B
KOTOpPBIE HHBECTUPYIOTCS cpesicTBa KitneHTa, ux 0.0 B mopTdene 1 CPOK HHBECTUPOBAHMS.

7. llpoune moJioKeHUsI

Hacrosiiias MuaBecTuliMOHHas Jeknapaiusi sBisercs HeoThbemsieMold uacThio JloroBopa. IlonmoxxkeHus
HacTosAmer VHBECTHIIMOHHON NeKiapanuul SBISIOTCS 00s3aTeIbHBIMU UIsI WX HAJJISKAIIeT0 WCIIOJTHEHUS
Yupasnstonum u Kinerrom. 3axmouenue [loroBopa BiedeT 3a coboit mpuszHaHue coriacus KimeHTa co Bcemu
W3JI0’)KEHHBIMU B HacTosleld HBECTULIMOHHON JIEKIapaliiy MOJIOKEHUSIMU.
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[Mpunoxenune Ne 2B
K JloroBopy J0BEpHUTEIILHOTO YIIPABJICHUS LICHHBIMU
Oymaramu

MHBECTULIMOHHAA OEKINAPALIUA
Ansa ctaHpapTHom cTpaterum ynpaBneHua «PCXB — BantoTHble o6nuraumu (aonnapbl CLUA)»
Cmpameeuss «PCXF — Bamomuwie obnueayuu (doanapor CIIIA)» docmynna monvko 0is
KSAMUDUYUPOBAHHBIX UHBECMOPO8

Hacrosimass MuBecTunmonHass paekimapanus K JloroBopy ycraHaBiauBaeT TpeOOBaHMS K  IICNISAM
WHBECTUPOBAHUS CPEICTB, NepenaHHbix Knmentom mno JloroBopy VYmpamisiomieMmy, COCTaBy U CTPYKType
AKTHBOB.

1. Onucanue HHBECCTUIIUOHHOI'O npocl)mm CTaHI[apTHOﬁ HHBECTULIMOHHOM CTpaTeruu

Hnsecmuyuonnwiii 2copuzonm — 36 MecsIeB.

Ooicuoaemasn 00x00HOCMb — COTIOCTaBUMA C 0A30BBIM YPOBHEM JOXOJHOCTH BKIa0B B moiutapax CLIIA,
onpeaensiemoro bankom Poccuu.

Cpok Oeticmaus /[ocosopa — 36 MecsIeB.

2. PexBu3zntsl Cuera 10BepPUTEJBHOIO YNPABJSAIONIEr0, HA KOTOPBIH MOAJIEKAT 3a4HCJICHHUIO
Henexubie cpencrea (nosiapsl CIIA):

00O «PCXBb VYupasinenue Akruamn» J1.Y. PCXb — Banmtotasie obmuraiuu (nomtapsr CILIA)

WHH 7704814182 KIIIT 770301001

P/c 40701840700000000190

B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

[eHexHble cpeacTa (pyom):

000 «PCXBb Ympasinenue Akruamn» J1.Y. PCXb — Bamotasie obmuraiun (nosiapsr CIIA)
MHH 7704814182 KIIIT 770301001

P/c 40701810400000000190

B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3.  Buabl coenok, KoTopble YNpaBisSIOIIHI WMeeT NPaBO 3aKI0YaTh MPH OCYIIeCTBJIEHHH
AOBEepHUTEILHOI0 ynpasjaeHust AkruBamu Knuenra:

JloroBOpHI KYIUIM-TIPOJAKU IIEHHBIX Oymar.
JloroBopHl, SIBASIOMIKECS TPOU3BOJHBIME (DHHAHCOBBIMH HHCTPYMEHTaMH.
B nporuecce ocymiecTBiIeHUs JOBEPUTEIHHOIO YIIPABICHUS Y IIPABIIOIIUI MOXKET 3aKJII0YaTh CHEJIKU Kak
Ha OMPKEBOM, TaK M Ha BHEOUP>KEBOM PBIHKE.

4.  CocrtaB M cTPYKTYpa 00beKTOB HHBECTHPOBAHMS

IIpu ocymiecTBIeHNH MOBEPUTENHHOTO YIPABICHHUS YTMPABISIOMNNA 00s53aH COOMIOAATh CIEAYIOIIHe
OTPaHHYEHMSI HA COCTaB U CTPYKTYpPY AKTHBOB:

Bun AxtuBa MuHuMaabHas MakcuMalTbH
nojsg ot CTOMMOCTH ast moJist
AxTtuBos, % CroumocTu
AXTHBOB, %

JleHexxHble cpeaicTBa B Batotre Poccuiickoit
®denepallii Ha cueTax

[enexnsie cpenctsa B noutapax CIIA Ha
cyerax

0 100

0 100
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3 Tl'ocynapcTBeHHBIC LIEHHBIE OyMaru 0 100
Poccuiickoit ®enepanuu
4 OO0ranuy UHBIX POCCUHUCKUX SMUTEHTOB, 32 0 100
WCKJTFOUCHHEM YKa3aHHbBIX B IyHKTE 3
OO0nMranyy MHOCTPAHHBIX DMUTEHTOB
5 1t P 0 100
6 O6nmuranuy MeXTyHapOTHBIX (PIHAHCOBBIX 0 100
OpraHu3alnii
7 LlenHple OyMard MHOCTPaHHBIX IMUTEHTOB 0 100
IIpu sTom Llennsie Oymaru:
JIOTYIIIEHHBIC K TOPraM v
HE JIONYIICHHBIC K TOpram 4|
BKIIFOUCHHBIC B KOTUPOBAJIbHBIC CITUCKH 4|
HE BKJIIOYCHHBIC B KOTUPOBAJIBHBIC CITUCKU 4|

Vipapnsomuii UMeeT MpaBO PEUHBECTHPOBATH BCE JOXOJBI, MOJIydaeMble B IPOLIECCE JOBEPUTEIHHOTO
yIpasieHus uMyniecTBoM KineHTa B COOTBETCTBUU ¢ HacToAleH THBECTULIMOHHON AeKIapaiuei.

B cnywyae HapymieHuss TpeOOBaHUI K COCTaBY M CTPYKType AKTHBOB, HE3aBUCHUMO OT NPHYUHBI TaKOTO
HapyIIeHHs, Y TIPaBISIOMINN 00s53aH MPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMHU
TpeboBaHUAME B TeueHne 30 KaleHIapHBIX JHEH co AHA 0OHAPYKSHHUS HAPYIICHUS.

5. Bo3narpaxneHue YnpaJjsiiomero

bazoBas Banrora — momtaper CIIA.

Bosznarpaxaenue 3a ynpasieHue — paccuuTbiBaeTcs 1o craske 1,5 (OaHa nenast u msath AecAThIX)% rOJOBBIX
or Cpenneil 0a30BOHi CTOMMOCTH AKTHBOB 3a O4YEpeJHON KalCHAApHBIH KBapTal. Bo3Harpaxienue 3a
YIOpPaBJICHUE HAYMCISIETCA YIPaBISIOIIMM €XekBapTalbHO. Ecnu JloroBop mpekpaiaer cBo€ AEHCTBHE 10
OKOHYAHMsI KAJIEHIAPHOTO KBapTala, TO BO3HAPAXICHUE 32 YIPABJICHHE 3a HETIOJIHBII KBapTal pacCUUTHIBACTCS
Ha J1aTy npekpaieHus Jlorosopa 3a ¢pakTHuecKoe KOJIMYeCTBO JHEH AeicTBHs JloroBopa B 3TOM KBapTase.

6. Crioco0bl ynpasJjieHUsI HEHHBIMH OyMaramMmu

JloroBop mnpemycMaTpuBaeT «aKTHBHBIM» CIocoO ympaBieHHs LEHHbBIMH Oymaramu. B cooTBercTBHM €
YKa3aHHbIM CHOCOOOM yIpaBieHHdA, YIPaBIAIONINN BIpaBe pacropsXkaTbcs IEHHBIMH Oymaramu 1o
COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHMH COOCTBEHHOW OIIGHKHM PHCKAa M JIOXOJHOCTH COOTBETCTBYIOLIHX
neHHbIXx Oymar. Ilpum akTHBHOM ynpaBiIeHHMH YHIPaBISIOLIMA CaMOCTOSTEIBHO BBIOMpaeT LieHHble Oymaru, B
KOTOpPBIE HHBECTUPYIOTCS cpesicTBa KitneHTa, ux 0.0 B mopTdene 1 CPOK HHBECTUPOBAHMS.

7. Ilpouue mooxKeHHA

Hacrosimass WHBecTnnMoHHAs nekiapaiusi sBIsSeTcS HeoThemieMmMol dYacTteio JloroBopa. Ilomoxenwus
Hacrosmier VHBECTHIIMOHHOW JeKIaparnuyl SBISIOTCS 00S3aTeIBHBIMH JUISI WX HAJICKAIIEr0 HNCIOTHEHUS
Yupasnstomum u Knuenrom. 3akmouenue [loroBopa BiedeT 3a coboli nmpuszHaHue coriacus KimeHta co Bcemu
M3JI0KEHHBIMU B HACTOsIIIeH IHBECTUIIMOHHON AeKIapaluy MOJI0XKECHUSIMU.
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Ipunoxenne Ne 2r
K J[OTOBOpY IOBEPUTEIILHOTO YIIPABJICHUS [IEHHBIMA
Oymaramu

MHBECTULMOHHASA OEKNAPALUA
Ana ctaHpapTHom cTparterum ynpaBneHusa «PCXB — CtpaTterna c6anaHcMpoBaHHas»

Hacrosimass MuBecTuimonHass aeximapanus K JloroBopy ycTaHaBiMBaeT TpeOOBaHHUS K  LEISIM
WHBECTUPOBAHUS CPENCTB, mepelnanHslx KimentomM mno JloroBopy VYmpaBisiomeMmy, COCTaBy U CTPYKType
AKTHBOB.

1. OnucaHue HHBECTHIIMOHHOTO MPO(UIA CTAHIAPTHOW HHBECTHIIMOHHOI CTPaTeruu

Jlonycmumsiti puck — COOTBETCTBYET PHUCKY HMHBECTHIMM B PBIHKH aKIWHA M OOJMWTalWi, OMpenensercs
TpeOOBaHUSAMHU K COCTaBY M CTPYKTYpPE aKTUBOB, U3JI0KEHHBIMHU B HAacTOsIIEH VIHBECTUITMOHHOM IeKIapaIiiy.

Hnsecmuyuonnwiii 2opuzonm — 36 MecsIICB.

Ooicuoaemasn 00x00HOCMb — BBIIIE 0A30BOTO YPOBHS TOXOMIHOCTH BKIIAJ0B B POCCHICKIX PYOIIsX,
onpenensemoro bankom Poccuu.

Cpok Oeiicmaus [locosopa — 36 Mecs1eB.

2. PexBu3zutbl Cuera 10BEpUTEHHOI0 YNPABJSIOLIEr0, HA KOTOPbIH NOAJIEKAT 3a4UCICHHUIO
Jene:xxubie cpencrsa (pyoiu):

000 «PCXb Ynpasnenue AxtuBamu» [1.Y. PCXbB — Crparerus cbanancupoBaHHast

WHH 7704814182 KIIIT 770301001

P/c 40701810700000000188

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3.  Buabl coenok, KoTopble YNpapisOLIMi HMeeT NpPaBo 3aK/I0YaTh NPH OCYLIEeCTBJIEHUHU
A0BepHUTEILHOr0 ynpasjaeHuss Aktuamu Knuenra:

JloroBopsI KyIJIM-TIPOJaKu LIEHHBIX Oymar.

B nmpouecce ocymecTBieHns JOBEPUTEIBHOIO YIPABICHHS Y IPABIAIOMNNA MOXKET 3aKII0YaTh CACIKH, KaK
Ha OMP)KEeBOM, TaKk U Ha BHEOMPKEBOM PHIHKE.

4.  CocTaB U CTPYKTYpa 00b€KTOB HHBECTHPOBAHUSA

[lpyn ocymiecTBICHUN JOBEPUTEILHOIO YIpaBIEHHUS YIPaBISIOMUN 0053aH COONMIOAATh CIIEAYIOIINE
OTPaHUYEHHS HA COCTaB M CTPYKTYPY AKTHUBOB:

Bung AxtuBa MunuManbpHas MaxkcumanbHas
nodist ot CroumocTtut | oyt CTOUMOCTH
AxtuBos, % AxTtuBos, %
1 Henexusie cpenctna B BanmoTe Poccuiickoit 0 100
®denepaliuy Ha cyeTax
2 T'ocynapctennsie nieHHbIe Oymaru Poccuiickoi 0 100
Denepannu
3 l'ocynapcTBeHHBIE IEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit Peaepannn
4 MyHHLIMTIANBHBIE IEHHBIE OymMaru 0 100
5 OO0Mranuy UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKJTIIOYCHHEM YKa3aHHBIX B IyHKTax 2-4
6 O6nuranuy THOCTPAHHBIX YMUTEHTOB H
MEXYHAPOTHBIX (PMHAHCOBBIX OpraHH3aIni, 0 100
JIOTTYIIEHHBIC K MTyOIMYHOMY OOpAICHHIO B
Poccuiickoit denepannu
7 AKIIMH POCCHICKUX aKIIHOHEPHBIX OOIIECTB 0 100
8 AKIIMHM WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB,
JOIyLICHHBIE K IyOJIMYHOMY OOpaIICHUIO B 0 100
Poccuiickoit @enepanun
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8 Poccuiickue neno3utapHble paClIUCKU Ha aKIUKU

WHOCTPAHHBIX aKIIMOHEPHBIX O0IIECTB

9 Jeno3utapHble paciCcKy Ha LieHHbIE OyMaru
POCCHICKUX U MHOCTPAHHBIX IMUTEHTOB,

JIOTTYIIEHHBIE K ITyOIMIHOMY OOpaIeHHIO B
Poccuiickoit @enepannn

0 100

0 100

[Ipu atom Llennsie Oymaru:

JOIYIIEHHBIE K TOPraM

HE JONYLIEHHBIE K TOpPram

BKJIFOYEHHBIE B KOTUPOBAJILHBIE CIIUCKU
HE BKIIIOYCHHBIE B KOTUPOBAJIBHBIE CITUCKH

RN

VYhpapnstoluii ©MEeT MPaBO PEUHBECTUPOBATH BCE JOXOJBI, MOTY4aeMbI€ B MPOIECCE JTOBEPUTEIBHOIO
yrpaBlieHus uMmyInecTBoM KieHTa B COOTBETCTBUH C HACTOSIICH VIHBECTUITMOHHON AeKIapanyei.

B cmywae mapymieHus TpeOOBaHWMH K COCTaBy M CTPYKType AKTHBOB, HE3aBHCHMO OT HPUYHHBI TaKOTO
HapyIICHUs, Y IPaBJISIONIHMIA 00s3aH PUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHUE C YCTAHOBJICHHBIMHU
TpeboBaHusAMH B TeueHue 30 KaneHAapHbBIX AHEH co THS 00OHApYyKEHHS HAPYIICHUSI.

5. Bo3narpaxnenue YnpapJsiiomero

bazoBas Bantota — py0au Poccuiickoii denepanuu.

Bosznarpaxaenue 3a ynpasieHue — paccuuTbiBaercs 1o craske 1,5 (OaHa nenast u msath AecsAThIX)% rOJOBBIX
or CpemHeit 06a30BOil CTOMMOCTH AKTHBOB 3a OUYEPETHOW KallGHAAPHBIA KBapTan. Bo3HarpaxkieHwe 3a
YIPABJICHHE HAYUCISIETCS YINPABISIOIIMM eXekBapraibHO. Eciau JloroBop mnpekpamiaer cBoe IEHCTBUE 0
OKOHYaHMsI KaJeHJapHOro KBapTaa, TO BO3HArpaXXACHUE 3a YIIpaBJICHUE 32 HETIOJNHBIM KBapTaj PacCUUTHIBAETCS
Ha J1aTy npekpaiueHus Jlorosopa 3a ¢pakTHuecKoe KOJIMYeCTBO JHEH AeicTBHs JloroBopa B 3TOM KBapTale.

Bosuarpaxaenwe 3a ycrnex paccuntsiBaetcs mo ctaBke 10 ([Iecsats) % 1o ciemyromieit hopmyire:

BV.ex = 10% X MAKC(0; CA e + CyMMy,; — CyMMyep — CAppen),

BY e« — BO3HarpaxkieHue 3a ycrex 3a O4epeaHON KBapTad,

CA,« — Tekymasg CToUMOCTh AKTHBOB Ha MOCJEIHUN AEHb OYEPEIHOTO KBapTaia,

CyMMy,,;; — CyMMa CpeJICTB, BEIBEJICHHBIX C MOMEHTA MOCIeAHEr0 HaunciaeHns Bo3narpaxaenus 3a ycnex,

CyMMy,e, — CyMMa CPEZICTB, IEPEJAHHBIX C MOMEHTA IIOCJIETHEr0 HAYMCIIEHUs BO3HATPAXKICHHUS 3a yCIeX,

CApex — CTOMMOCTE AKTMBOB Ha MOMEHT IIOCIEJHEr0 HAYMCIEHHMsA BO3HArpakJeHHsd 3a ycmex (1o
HaYMCIICHHUS] COOTBETCTBYIOIIETO BOSHATPAXKACHHUS 32 yCIIEX).

Boznarpaxnenue 3a ycrex HauuciseTcs eKeKBapTalbHO, pacCUUTHIBAaeTCs Mocie pacuera Bo3HarpaxneHus
3a yIpaBJIeHUE 3a TaKOW KBapTall.

6. Crnoco0bl ynpasjieHusl IEHHBIMH OyMaramMmu

JloroBop mpemycMaTpuBaeT «aKTHBHEIM» CIoco0 ympaBiieHHS IICHHBIMH Oymaramu. B cooTBeTcTBHH C
YKa3aHHbIM CHOCOOOM yIpaBiCHUs, YIPABISAIONMN BIpaBe pPacIoOpsKaTbCcs IICHHBIMH OyMmMaramu 1o
COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHWM COOCTBEHHOH OIICHKHM DPHCKAa W JOXOJHOCTH COOTBETCTBYIOIIHMX
1eHHbIX Oymar. [Ipum akTHBHOM ympaBiieHHH YIIPaBISIONUN CaMOCTOSTENILHO BBEIOMpaeT IeHHbIE Oymaru, B
KOTOpBIC UHBECTHPYIOTCA cpeacTBa KimenTa, nx nomto B moptdernie 1 Cpok MHBECTHPOBAHHUS.

7. IIpoune noJioxeHus:
Hacrosimas MHBecTMIMOHHAs Jeknapanus sBISETCS HeoTbeMieMmol dYacTeio JloroBopa. Ilomoxenwus
HacToAmer VIHBECTHIIMOHHON JeKiIapanuy SBISIOTCS 00sA3aTeIbHBIMH JUIA HMX HAJJIEKAIIETO WCIIOJHEHUS

YmpasmstonuM 1 KimmenToMm. 3akmoderue [JoroBopa Biaeder 3a coOoi mpu3zHaHue coriacust KiomenTa co BceMu
M3II0KEHHBIMU B HacTOsIIeH IHBECTUIIMOHHOMN AeKIapaluy MOJI0XKCHUSIMU.
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Ipunoxenne Ne 211
K JIOroBOpY JOBEPHUTEILHOIO YIIPABIEHUS LEHHBIMH
Oymaramu

MHBECTULMOHHAA OEKINAPALINA
AnA cTaHpapTHom cTparterum ynpaBneHus «PCXB — PybneBbie obnuraumn»

Hacrosimass MuBecTuiimonHass aekimapanus K JloroBopy ycTaHaBiMBaeT TpeOOBaHUS K LENSIM
WHBECTUPOBAHUS CPENCTB, mepelnanHslx KimentomM mno JloroBopy VYmpaBisiomeMmy, COCTaBy U CTPYKType
AKTHBOB.

1. Onucanne HHBECTHIIMOHHOTO MPOGHIIs CTAHAAPTHOI HHBECTHIMOHHO CTpaTerun

Lonycmumwiil puck — COOTBETCTBYET PUCKY WHBECTUIIMI B PHIHKU OOJIMTALINi, OmpeiensieTcs TpeOOBaHUSIMH
K COCTaBY M CTPYKTYpP€ aKTUBOB, N3JI0’KEHHBIMH B HacTOsIIeH MHBECTUIIMOHHON NeKIapamn.

Hnsecmuyuonnwviii 2opuzonm — 36 MecsIICB.

Osicudaemas 00X0OHOCHb — BBIIE 6A30BOTO YPOBHS JTOXOTHOCTH BKIIAJIOB B POCCUHCKUX PYOIIsIX,
onpenensiemoro bankom Poccuu.

Cpok Oeticmaus /[ocosopa — 36 MecsIieB.

2. PexBu3ntsl Cuera 10BepPUTEJBHOIO0 YNPABJSIONIEr0, HA KOTOPBIH MOAJIEKAT 3a4UCJICHHUIO
Jene:xxuble cpencrsa (pyoiu):

000 «PCXb Ymupasnenne AxtuBamu» J[.Y. PCXb — PyoneBsie obmuramun

WHH 7704814182 KIIIT 770301001

P/c 40701810400000000187

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3.  Buabl coenok, KoTopble YNpapifOIIUMii WMeeT MNPaBO 3aKJI0YaTh NPH OCYHIECTBJIEHUH
J0BEPUTEILHOr0 ynpapienuss Aktusamu Kianenra:

JloroBopHI KYIUIM-TIPOJaKU LIEHHBIX Oymar.

B npouecce ocylecTBICHUS 1OBEPUTEILHOIO yIIPaBICHUs Y IPABIISIONIMN MOXKET 3aKJI0YaTh CIEJIKU KaK Ha
OHMPKEBOM, TaK U Ha BHEOUPIKEBOM PBIHKE.

4.  CocraB M cTPYKTYpa 00beKTOB HHBECTHPOBAHMUS

Ilpn ocymiecTBICHUH JOBEPUTEILHOIO YIpaBlIeHHS YIPaBISIOMMI 00s3aH COOMIOAATh CIIEAYIOIINE
OTpaHUYEHHS Ha COCTaB U CTPYKTYPY AKTHBOB:

Bug AxtuBa MubaumaneHas 10oad or | MakcuMaiibHast OIS
CrouMocTH AKTHBOB, CrouMocTu AKTHBOB,
% %
1 JleHexxHble cpeaicTBa B BatoTe Poccuiickoit 0 100
denepaliuy Ha CYETAX
2 Tl'ocynapctBenHbie ieHHBIE OymMaru Poccutickoit 0 100
denepanuu
3 I'ocynapcTBeHHbIE IeHHBIE OymMaru CyObeKTOB 0 100
Poccwuiickoit @enepannn
4 MyHununanbHble IeHHbIE OyMaru 0 100
5 OO0Mranuy UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
MCKJIIOYEHNEM YKa3aHHBIX B MyHKTax 2-4
6 O06nuranuu THOCTPAHHBIX YMUTEHTOB H
MEXTyHAPOIHBIX (PMHAHCOBBIX OpPTraHU3aAINH, 0 100
JIOTYIIEHHBIC K IMyOIMYHOMY OOpaIeHuIo B
Poccuiickoit ®enepannu
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IIpu sTom Llennbie Gymaru:

JIOTTYIIIEHHBIC K TOPraM

HE JIONMYIICHHBIE K TOpram

BKITFOYCHHbBIC B KOTHPOBAIBHBIC CIIUCKU
HE BKJIFOYCHHBIC B KOTUPOBAIHHBIC CITCKH

RERRR

YOpaBsonuii ©IMeeT NpaBO PEMHBECTUPOBATH BCE NOXOAbI, IOIYyYaeMble B IIPOLECCE JOBEPUTEIBHOIO
yIpasieHus UMyniecTBOM KieHTa B COOTBETCTBUU € HAcTOALEH VTHBECTUIMOHHON AEKIapaiue.

B cnyyae mapymeHus TpeOOBaHMH K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHUMO OT NPHYUHBI TaKOTro
HapyLIeH!s, Y IPaBIAIOIINI 00s513aH IPUBECTH COCTAB U CTPYKTYPY AKTHUBOB B COOTBETCTBHUE C YCTAHOBICHHBIMU
TpeboBaHusAME B TeueHne 30 KaleHIapHBIX JHEH co AHA 0OHAPYKEHHUS HAPYIICHUSI.

5. Bo3narpaxnenne Ynpasasomero

bazoBas Banrota — py0mu Poccuiickoit denepanuu.

Bosnarpaxnenue 3a ymnpaeieHHEe — paccuuThiBaeTcs mo craBke 2 (Ba)% romoBeix ot CpenHeil 6a30BOM
CTOMMOCTH AKTHBOB 3a OYepeJHOW KaJleHIapHBIA KBapTajd. BosHarpaxaeHue 3a yrpaBlieHHE HAa4YHCIAETCS
VYopapisomuM exekBapTaibHO. Ecnu JloroBop mnpekpamaer cBoe AEUCTBHE O OKOHYAHMS KaJIEHJAPHOIO
KBapTaja, TO BO3HArpaKJICHHE 3a YNpPaBJICHHE 3a HEMOJHBIN KBapTal pacCUMTHIBACTCS HA AAaTy MNpEKpalleHus
JloroBopa 3a (hakTHYeCKOe KOJIMYESCTBO JIHEH aercTBuUs JJoroBopa B 3TOM KBapTase.

6. Cnoco0bl ynpasJjieHUsl HeHHbIMU OymMaramu

JoroBop mpemycMaTpuBaeT «aKTHBHBIM» Croco0 yNpaBleHHs LEHHBIMA Oymaramu. B cooTBeTcTBHH C
yKa3aHHBIM CIIOCOOOM  yIpaBieHUs, YIPaBISIONIMA BIpaBe pacHopsHKAThCs LEHHBIMA —OyMmaramu 110
COOCTBEHHOMY YCMOTPEHHMIO Ha OCHOBaHMU COOCTBEHHOH OLIEHKHM PHCKAa M JIOXOJHOCTH COOTBETCTBYIOLIMX
neHHbIX Oymar. [lpM akTHBHOM YNpaBiIeHUH YTPaBISIONINA CAMOCTOSTEIBHO BHIOMpaeT IEeHHble Oymaru, B
KOTOpBIE HHBECTUPYIOTCS cpesicTBa KimneHnTa, ux 0.0 B mopTdene 1 CPOK HHBECTUPOBAHMUS.

7. IIpoune mosioxeHus1

Hacrosiiias MaBecTuliMOHHAs Jeknapaiusi sBiseTrcs HeoThbemsieMod dacThio [loroBopa. IlosoxeHus
HacTosmler VHBECTHIIMOHHON NeKiapanuyl SBISIOTCS 00s3aTeIbHBIMU JUIS WX HAJJIEKAIIETO HCIIOJHEHUS
Yupasnstonmm u Kinenrom. 3akmouenue [loroBopa BiedeT 3a coboit mpuszHaHue coriacus KimeHTa co Bcemu
W3JI0’)KEHHBIMU B HacTosleld NHBECTUIIMOHHON JIEKIapaliii MOJIOKEHUSIMHU.
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Ipunoxenne Ne 3
K J[OTOBOpY TOBEPHUTEILHOTO YIIPABJICHUS TICHHBIMH
Oymaramu

JAEKJIAPAIIUU O PUCKAX

Jexmapanus 00 001X PUCKAX, CBA3AHHBIX ¢ OCYIECTBJIEHUEM ONepanunii
Ha PbIHKE IEHHBIX OymMar

Llens HacTosmen Jlexmapanuu — nperocTaBuTh BaM HHPOPMALIMIO 00 OCHOBHBIX PHUCKaX, CBS3aHHBIX
C OCYILECTBJIEHHEM OIlepaluii Ha pbIHKE LEHHbIX Oymar. OOpaiiaeM Baile BHUMaHHE Ha TO, 4YTO
HacTosmas Jlexiapamnus He packpeiBaeT HH(popMmamuio 000 BCEX PHCKaX HAa PBIHKE IICHHBIX Oymar
BCJIEJICTBHE Pa3HOOOPa3Hs BO3HUKAIOIINX Ha HEM CUTYalUH.

HHBecTpOBaHKE B aKTUBBI, IPEyCMOTPEHHbIE MIHBECTULIMOHHOM Jekiapanuei Jlorosopa, cBsI3aHO
C BBICOKOW CTENEHbIO PUCKOB M BO3MOXKHOCTBIO YOBITKOB M HE I0/pa3yMeBaeT TapaHTUH, Kak IO
BO3BpaTy OCHOBHOM HHBECTUPOBAHHON CYMMBbI, TaK M [0 TOJYYEHHUIO KaKuX-JIMOO JI0XOI0B 3a
UCKJIIOUEHHEM CIIy4yaeB, KOTJa JIOXOJHOCTh ONpe/eieHa Ha MOMEHT 3aK/IIOUEHHs] COOTBETCTBYIOLIETO
Horosopa.

CrouMocTh OOBEKTOB BIIOKEHHUSI CPEICTB U COOTBETCTBEHHO CTOMMOCTb AKTHBOB MOTYT
YBEJIMUUBATBCA M YMEHbBINATHCSA, JOXOAHOCTh [0 JIOTOBOpPaM JOBEPHUTEIBLHOTO YIPABIEHUS HE
orpenensercss J0XOAHOCTbIO TAKMX JOTOBOPOB, OCHOBAHHOM Ha IMOKAa3aTeNsAX JIOXOJHOCTH B IPOILIOM.
3asBneHus JOOBIX JHIl 00 yBenwmueHHH B Oyaymem CTOMMOCTH AKTHBOB MOTYT PacIEHUBAThCS HE
MHaye Kak MpearooKeHHs.

B oOmem cwmpiciie pUCK TpeacTaBiseT co00i BO3MOXKHOCTH BO3HHKHOBEHHS YOBITKOB TIpH
OCYILECTBJICHUH (PMHAHCOBBIX ONEpaluii B CBA3M C BO3MOYKHBIM HEOJAronpUsATHBIM BIHUSHUEM Pa3HOTO
ponaa gakTopos.

Pa3Hble BUIbI PUCKOB MOTYT OBbITh B3aUMOCBS3aHbI MEXy COOOH, peaan3alus OJJHOI0 PUCKA MOKET
U3MEHATH YPOBEHb WJIM IPUBOJUTH K peaTU3aliH IPYTHUX PUCKOB.

Hwxe nmpuBeeHb OCHOBHBIE PUCKHU, C KOTOPBIMU OYYT CBS3aHBI BAlllM ONEPAllMU Ha PhIHKE LIEHHBIX

Oymar.
|. CucremHblii puck

IT1OT PUCK 3aTparuBacT HCCKOJIBKO (1)I/IHaHCOBI)IX HHCTUTYTOB W MNPOABIIACTCA B CHHIXCHUHU HUX
CIOCOOHOCTH  BBINMOJNHATH CBOM (QyHKuMH. B cuny Oonblmio cTemeHM B3auMMOJAEHCTBHS U
B3aMMO3aBHCUMOCTH (PMHAHCOBBIX MHCTUTYTOB MEXKIY COOOM OIIEHKa CUCTEMHOI'O PUCKa CJI0XHA, HO €ro
peanu3alysi MOKET MOBJIUATh Ha BCEX YYACTHUKOB (PMHAHCOBOT'O PhIHKA.

Il. PoIHOYHBII pucK

OTOT pPHUCK MPOSABISETCS B HEONArONpUSATHOM H3MEHEHHHU IIeH (CTOMMOCTH) NMPHHAUIEKALIMX BaM
(UHAHCOBBIX HHCTPYMEHTOB, B TOM YHCJIE H3-32 HEOJAronmpuATHOTO H3MEHEHUS MOJMTHYECKON
CUTYalluH, PE3KOM J€BalbBAllMM HAIlMOHAJIbHOW BAJIIOTHI, KPU3HCA PBIHKA T'OCYIApPCTBEHHBIX JOJITOBBIX
00s13aTenbCTB, 0AHKOBCKOTO M BAJIIOTHOTO KpHU3HCa, OOCTOSITENICTB HEMPEOJ0TMMON CHIIbI, TJIABHBIM
00pa30M CTUXUIHOTO M BOGHHOT'O XapakTepa, U KaK CIEeICTBUE, MIPUBOJIUT K CHUKEHUIO JOXOJHOCTH WU
naxke yobITkaM. B 3aBHCHUMOCTH OT BRIOpaHHOM CTpAaTEerMH PHIHOYHBIN (1LIEHOBOI) pUCK OyIIET COCTOSATH B
yBEJUYEHUH (YMEHBIICHNH) LIeHbl ((MHAHCOBBIX MHCTPYMEHTOB. BBl 10JKHBI OTHaBaTh ce0e OTUYET B TOM,
YTO CTOMMOCTb NPUHAJUICKALINX BaM (PMHAHCOBBIX HHCTPYMEHTOB MOXET KaK pacTH, TaK U CHUKATbCS, U
€€ POCT B IIPOILJIOM HE 03HAYaeT €€ pocTa B OyayIieM.

Cne;[yeT CIICcouaJIbHO 06paTI/ITL BHUMAHHC HA CICAYIOIUC PIHOYHBIC PUCKHU:

1. BamroTHBIN pHCK
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BanroTHbIil pUCK TpOSIBIIIETCSI B HEOJArONMpUSATHOM H3MEHEHHWH Kypca pyOJjisi MO OTHOIICHHIO K
MHOCTPAaHHOHN BAJIOTE, IPU KOTOPOM BalllM AOXOABI OT BiIaJeHUs (PUHAHCOBBIMU MHCTPYMEHTAMHU MOTYT
ObITh  MOJABEPrHYTHl HMH(MDIAIMMOHHOMY  BO3JIEHCTBHIO (CHMIKCHHIO pealbHOM  MOKyHaTeabHOMH
CHOCOOHOCTH), BCIIEACTBUE YEro Bbl MOXKETE IMOTEPSATh YacTh J0X0/d, a TAKKE IOHECTH YOBITKH.
BanroTHbIl pUCK TaKke MOXET MPHUBECTH K H3MEHEHHIO pasMepa 00s3aTeNbCTB MO (PUHAHCOBBIM
UHCTPYMEHTaM, CBSI3aHHBIM C HHOCTPAHHOW B&JIIOTOM MM HHOCTPAHHBIMH  (UHAHCOBBIMHU
MHCTPYMEHTAMH, YTO MOXKET MPHUBECTH K YOBITKAM HJIU K 3aTPYJHEHHUIO BO3MOXKHOCTH PACCUUTHIBATHCS
110 HUM.

2. IIpOoleHTHBINA PUCK

[IposiBnsiercss B HEONArompusITHOM HM3MEHEHMM MPOICHTHONH CTaBKH, BIMSIONIEH HAa KypCOBYIO
CTOMMOCTh OOJHranuii ¢ (UKCUPOBAHHBIM J0XOAOM. IIpOIEHTHBI PUCK MOXXET OBITH O0O0YCIIOBIICH
HECOBIMAJICHUEM CPOKOB BOCTpeOOBaHHUs (moramieHus) TpeOoBaHMii UM 00s3aTENbCTB, a TaKxke
HEOJIMHAKOBO CTENEHbIO0 U3MEHEHUS IPOLIEHTHBIX CTABOK 10 TPEOOBAHUSAM U 0053aTEIbCTBAM.

3. Puck OaHKPOTCTBA DMUTEHTA aKIIUM

[IposiBnsieTcss B pPE3KOM TMAJ€HUM LIEHbl AaKUMKA AaKUOHEPHOro OOIIEeCcTBa, MPU3HAHHOTO
HECOCTOATENIBHBIM, WIH B IIPEIABUICHUHA TAKOU HECOCTOATEIIBHOCTH.

Jiiss Toro 4ToOBl CHU3WTH PHIHOYHBIA PUCK, BaM CIIEAYeT BHUMATEIBHO OTHECTHUCH K BBIOOpY U
IuBepcupUKaMU (PUHAHCOBBIX MHCTPYMEHTOB. KpoMme Toro, BHUMaTeIbHO O3HAKOMBTECH C YCIOBUSMHU
BAIlIeTO B3aMMOJACUCTBUS C YTPABISIOIIUM JUII TOTO, YTOOBI OIEHHTH PAcXOJbl, C KOTOPHIMH OYyIyT
CBSI3aHbl BJIAJICHME M oONepaluu ¢ (PUHAHCOBBIMU HMHCTPYMEHTAaMH U yOenuTech, B TOM, 4TO OHH
IIPUEMIIEMBI JUIsl BAC M HE JIMIIAIOT BaC OKUJAEMOT0 BaMH JI0XO/a.

I11. Puck 1uKkBUAHOCTH

OTOT PUCK MpPOSABIAETCS B CHM)KEHHU BO3MOXHOCTH PEaIn30BaTh (PUHAHCOBBIE MHCTPYMEHTHI IO
HEOOXO/IMMOM 1I€HEe M3-32 CHUXKEHHUs clipoca Ha HUX. /laHHBIM pUCK MOXET MPOSBUTHCS, B YAaCTHOCTH,
Opu HEOOXOAMMOCTH OBICTPOM MpoJaXku (UHAHCOBBIX HHCTPYMEHTOB, B YOBITKaX, CBSI3aHHBIX CO
3HAYUTENBHBIM CHH)KEHUEM X CTOUMOCTH.

IV. KpeauTHslii puck

OTOT PHUCK 3aKII0YaeTcs B BO3MOKHOCTH HEBBIMOJIHEHMSI KOHTPAKTHBIX M HMHBIX 00S3aTENbCTB,
NPUHATHIX Ha ce0s IPYTMMU JIMIAMH B CBSI3U C BallUMH OTEpaIMsIMU.

K 4ncny KpeIuTHBIX pUCKOB OTHOCATCS CIEAYOIINE PUCKU:

1. Puck nedonra mo oOauranusaM U MHBIM JOJTOBBIM [IEHHBIM OyMaram

3akrouaeTcss B BO3MOXKHOCTH HETUIATEKECITOCOOHOCTH AMUTEHTA JOJTOBBIX IIEHHBIX Oymar, 4To
npuBeeT K HEBO3MOKHOCTH WU CHIDKEHUIO BEPOSTHOCTH MTOTACUTh €€ B CPOK U B MOJIHOM 00bEME.

2. Puck I[Cd)OJ'ITa 1o CV6ODHI/IHI/IDOB3.HHBIM JOJI'OBBIM IICHHBIM 6VMaFaM

[ToMuMO pHCKa BO3MOXKHOH HEMJIATEXKECIIOCOOHOCTH SMHUTEHTa BIIOXKEHHUS B CyOOpAMHUPOBAHHBIC
JIOJITOBBIE LIEHHBIE OyMaru JONOJIHUTEIBHO MOABEPKEHBI MOBBIIIEHHOMY PUCKY YaCTUYHOM MJIM HOJTHON
NOTEPU MHBECTUPOBAHHBIX CPEJCTB. DTOT PUCK 00YCIIOBIIEH O0Jiee HU3KUM PAaHTOM CyOOpAMHUPOBAHHBIX
BBIITYCKOB JIOJTOBBIX OyMmMar B CpaBHEHMM CO CTaHJApTHBIMH HECYOOPIMHUPOBAHHBIMHU BBITYCKaMHU.
[IpenocraBisgeMble O HUM IIpaBa U MpaBWJIa UX OCYLIECTBJIEHHUS MOTYT CYHIECTBEHHO OTIMYAThCA, B
YaCTHOCTH, TpeOOBaHUs JeprKaTenel CyOOpANHUPOBAHHBIX JOJITOBBIX IIEHHBIX Oymar ya0BJIETBOPSIOTCS
10CJI€ YIOBJIETBOPEHUS TPEOOBAaHUI BCEX MHBIX KPEAUTOPOB SMUTEHTA.
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BbiCOKMM sIBIsieTCS PUCK MHBECTUPOBAHUS B CYOOPAMHUPOBAHHBIC BBITYCKH, YCIOBHUS KOTOPBIX
IPENOoNaratoT MOJHOE WIK YaCTUYHOE CIIUCaHKWEe CyOOpAMHHUPOBAHHOIO JI0JTa SMUTEHTA (IIpEeKpalleHue
0053aTeNbCTB AMUTEHTA 110 BO3BpATy CyMMbl OCHOBHOI'O JIOJIId, IIO BBIIIJIATE CYMMBbl HAYUCIIEHHBIX
IPOLIEHTOB) /WM KOHBEPTALMIO B OOBIKHOBEHHBIE aKIIUH IIPH TOCTHXKEHUH OIPEEIICHHBIX [1apaMeTpPOB,
YKa3aHHBIX B IIPOCIEKTE 3MMCCUHM, HallpuMep, TaKUX KaK COKpPAIlCHHE KaluTajla OSMHUTEHTA 10
onpezneneHHOro MuHuMyMa. CylecTByeT PpHCK IIOJIHOM IIOTEPU CPENCTB, HWHBECTHPOBAHHBIX B
CyOOpIMHUPOBAHHBIE JIOJTOBBIE IIEHHBIE OyMaru, Mpu ’TOM SMUTEHT MOXKET N30eXaTh OaHKPOTCTBA.

Ilensl Ha cyOOpAMHUPOBAHHBIE BBITYCKHU JOJTOBBIX LIEHHBIX OyMar MOTyT OBbITh IOABEPIKEHBI
OoJbIICH BOJIATHIIBHOCTH B CPAaBHEHHWH CO CTaHAAPTHBIMH HECYOOPJMHHMPOBAHHBIMU BBITYCKAMHU H
IPUHUMATh HeOJaronpusITHOE HalpaBJIeHUE.

3. Puck KOHTparcHTa

Puck KoHTpareHTa — TPEThEro JIMLA NPOSIBIAETCS B PUCKE HEUCIIOIIHEHUS 00s13aTeIbCTB Nepe]l BaMU
WM YTPaBISAOLMM CO CTOPOHBI KOHTPAareHTOB, B TOM YHCJIE IO OINEpalusM C IMPOU3BOJHBIMU
(MHAHCOBBIMM HMHCTPYMEHTaMM. YTPABISAIOMUN JODKEH MPUHUMATh MEpbl MO MHHHUMHU3ALUHM pHCKa
KOHTpPareHTa, OAHAKO HE MOXET MCKIIIOUUTh €ro MOJHOCThI0. OCOOEHHO BBICOK PUCK KOHTpareHTa Mpu
COBEpPILEHUM OIepaliii, COBEpIIAEMbIX HAa HEOPraHM30BAaHHOM pbIHKE, 0€3 y4yacTHs KIMPHUHIOBBIX
OpraHu3aIii, KOTOpbIe MPUHUMAIOT Ha ce0sl pUCKU HEHCIIOTHEHUS 0053aTEeIIbCTB.

BbI 10/KHBI OTAABaTh ce0e OTYET B TOM, UYTO XOTs YIPaBJISAIOIINN ASHCTBYET B BalllUX MHTEpECax OT
CBOEr0 MMEHHM, PUCKH, KOTOpbIE OH IPUHUMAET B pPE3yJbTaTe TAaKUX JEHCTBUI, B TOM 4YMCIIE PUCK
HEHCIIOJIHEHUSI WJIM HEeHaJUIeXkKalllero MCIOJIHEHUs 00s3aTelbCTB TPETbUX JIMIL Mepell Y IpaBIISIOLINM,
HeceTe Bbl. Bam cielyeT UMeTh B BUJy, UTO BO BCEX CIIydasX JEHEKHbBIE CPEJICTBA KJIIMEHTA XPAHATCS Ha
0aHKOBCKOM cYeTe, U Bbl HECEeTe PUCK OAHKpOTCTBAa OaHKa, B KOTOPOM OHHU XpaHsarcs. OueHute, rie
UMEHHO OyIyT XpaHUThCS NEpeJaHHble BaMU YIIPaBIISIIOIIEMY aKTUBbI, TOTOBbI JIU Bbl OCYLIECTBIISThH
olepaliy BHE LEHTPAIIM30BaHHOMN KIIMPUHTOBOM HHPPACTPYKTYPHI.

4. PUCK HEHCIIOJHEHMS 00513aTEILCTB Tepea BaMU Y IPABJISIONINM

Puck HeucrionHeHus: YTPaBIsSIOIIMM HEKOTOPHIX 0053aTeNbCTB MEpes BaMU SBISETCS BUJIOM pHCKa
KOHTpareHTa.

OO0w1eil 0053aHHOCTBIO YTIPABIISIONIETO SBIsETCS 00A3aHHOCTh JAEUCTBOBATH J1OOPOCOBECTHO U B
BAallUX HHTEpecax. B OCTaIBHOM — OTHOWIEHUS MEXAY KIMEHTOM W YIPaBISIOMUM HOCAT
JIOBEPUTENbHBIN XapakTep — 3TO 03HAYaeT, YTO PUCK BbIOOpA YTPaBISAIOLIET0, B TOM YHUCIE OLEHKH €ro
npodeccuoHaan3Ma, JeXKHUT Ha Bac.

JloroBop MOXeT omnpeneisTh Kpyr (MHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMH OYyIyT COBEpILATHCS
olepaluu, M CcaMH OIepaluH, NIpeAycMaTpuBaTh HEOOXOAWMOCTb MOJYYEHHs JOMOJHUTEIHLHOIO
corjacus C Balleil CTOPOHBI B ONPEIENIEHHBIX CIy4yasX, OrpaHUYUBas, TaKUM OOpa3oM, MOJIHOMOYHS
VYnpasistomero. Bel 10/kHBI 0TaBaTh cebe OTYET B TOM, 4TO €ciu J[oroBop HE COAEpPKUT TaKUX WU
UHBIX OTPaHWYECHUN, JTOBEPUTEIbHBIA YNPaBIAOLMN 00JlajaeT MIMPOKMMHU TpaBaMU B OTHOUICHUH
NEepeaHHOr0 €My HMMYIIEeCTBa — AHAJOTMYHBIMM BaIllMM IIpaBaM Kak COOCTBEHHHMKa. BHuUMareiabHO
03HAKOMbBTECH C JOTOBOPOM JJIsi TOTO, YTOOBI OLIEHUTh, KaKe MOJTHOMOYHS MO HCIIOJIb30BAHUIO BAILETO
uMyIiecTBa OyeT UMeTh Y IPaBIISIOLINA, KaKOBBI IPAaBUJIA €r0 XpaHEHUs, a TAK)Ke BO3BpaTa.

Vopasnstomuii  asnsgercs wieHoMm HAY®OP, k kortopoil Bbl MokeTe oOpaTUTbCS B cllydae
HapylleHUs BalluX IpaB M HHTEpecoB. ['0CynapCTBEHHOE pPEryIupOBAHUE U HAA30p B OTHOLICHUU
NESTEIbHOCTH 3MUTEHTOB, MPO(ecCHOHANBHBIX YYaCTHUKOB pbIHKA IEHHBIX Oymar, OpraHu3aTopoB
TOPTOBJIM M JIPpYTuX (UHAHCOBBIX OpraHu3anuii ocymectsisercs LleHtpanbubiM OaHkoM Poccuiickoit
®denepanun, K KOTOPOMY BbI TAK)KE MOXKeETe 00palaThes B CIy4ae HapyLIEHHsl BalllMX IIPaB U HHTEPECOB.
[TomuMmo 3TOTO, BBI BIIpaBe 00pAIIaTHCS 32 3alUTON B CyA€OHBIC U TPABOOXPAHUTEIbHBIC OPTaHbl.

V. IlpaBoBoii puck
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CBsi3aH ¢ BO3MOXHBIMH HETATUBHBIMU TMOCJIEICTBUSIMU YTBEPKACHUS 3aKOHOJATEIbCTBA HIIH
HOPMAaTUBHBIX aKTOB, CTaHAAPTOB CAMOPETYIUPYEMBIX OpPTraHU3alMi, PEryIUPYIOIIUX PBHIHOK LIEHHBIX
Oymar, Wil UHbIE OTPACIU YKOHOMUKU, KOTOPbIE MOTYT IPUBECTU K HETATUBHBIM IS BaC MOCIEACTBUSAM.

K npaBoBOMy pHCKY Tak»e OTHOCUTCS BO3MOKHOCTh U3MEHEHUS IIPABHII pacyeTa Hajora, HaJlOTOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB U JPYrH€ U3MEHEHHUS HAJIOTOBOT'O 3aKOHOJATENBbCTBA, KOTOPHIC
MOTYT MPUBECTH K HETATUBHBIM [l BaC MOCIIEACTBHUSIM.

V1. OnepaunoHHbIi pUCK

3akiovaeTcsi B BO3MOYKHOCTH IIPHYMHEHUS BaM YOBITKOB B pE3yJbTaTe HApYIICHHsS BHYTPCHHUX
nporenyp YIpapisioniero, omrOoK 1 He1oOPOCOBECTHBIX IEHCTBUI €ro COTPYAHHUKOB, COOEB B paboTe
TEXHUYECKHX CPEJICTB YIPABIISIONIETO, €ro MapTHEPOB, HHOPACTPYKTYPHBIX OpraHU3aUi, B TOM YHCIIC
OpraHM3aTOPOB TOPIOB, KIMPHUHIOBBIX OpraHM3alUil, a TaKKe APYrux opraHuzauuil. OnepanvoHHBIN
PUCK MOXET MCKJIIOUYUTH UITH 3aTPYAHUTH COBEPLICHHUE ONEPALUii M B Pe3yJIbTaTe MPUBECTH K YOBITKAM.

O3HaKOMbTECH BHUMATEILHO C AOro0BOPOM JIA TOTO, YTOOBI OLCHUTDL, KaKME€ U3 PUCKOB, B TOM YHCJIC
PHCKHU KaKMX TEXHUYECKUX cOOeB, HeCeT YTPaBISIONINii, a KAKHE U3 PHCKOB HECETE BBI.

VII. Pucku, cBfi3aHHbIE ¢ IPUMEHsAeMbIM CIIOCO0O0M ypaBJieHHs

3akimoyaeMblii Bamu  JloroBop mpeaycMaTpuBaeT «aKTHBHBIM» CHOCOO YHpaBieHUs LIEHHBIMHU
Oymaramu. B cBsi3u ¢ 3THM BBl JOJKHBI OCO3HABaTh, YTO yKa3aHHBIM J[oroBop npeanonaraeT mUpPOKHUE
HOJHOMOYMS YTpaBisitoulero. Bel Takke TOKHBI OTAaBaTh ce0e OTYET B TOM, YTO 4YeM OoJbllue
IIOJIHOMOYMS TI0 PAacCIOPsDKEHUIO BalllUM HMYILECTBOM HMMEET YIPaBJISIOUINM, TeM OOJbIINE PHUCKH,
CBSI3aHHBIE C €r0 BHIOOPOM (PMHAHCOBBIX MHCTPYMEHTOB M OINEpaluii, BBl HeceTe. B 3ToM citydae Bbl He
cMOXkeTe TpeOoBaTh KaKOro-1100 BO3MELIEHHs YOBITKOB CO CTOPOHBI Y IIPABIISIOLIETO, €CIH TOIBKO OHU
He ObUIM BBI3BaHBl €r0 HEJOOPOCOBECTHOCTBIO MM JAECUCTBUSMHM OYEBHJHO HE COOTBETCTBYIOIIMMH
BalIM uHTepecaM. OLIeHUTEe, COOTBETCTBYET JIU MpeAJiaraeMblil crioco0 yIpaBiIeHHs BalllUM MHTEpecaM
Y CBOIO TOTOBHOCTb HECTU COOTBETCTBYIOIINE PUCKHU.

VIll. Pucku, cBsi3aHHbIe C HHBECTMPOBaHMEeM B  (UHAHCOBble HHCTPYMEHTHI,
npeAHa3HAYeHHbIe 115 KBAJU(UIMPOBAHHBIX HHBECTOPOB

B cootBerctBuM ¢ 3akoHOmarenscTBOM Poccuiickoit denepanuy HHBECTUPOBAHKUE B ONPEACIICHHBIN
KJacc (PMHAHCOBBIX MHCTPYMEHTOB BO3MOXKHO TOJBKO KBAIH(UIIMPOBAHHBIMM HMHBECTOpPaMHU. TakuMH
(UHAHCOBBIMM HMHCTPYMEHTAaMH MOTYT OBITh, B YAacCTHOCTH, CyOOpPAMHUPHUPOBAHHBIE OOJIMTALIUH,
IPOU3BOJHBIE (PUHAHCOBBIE HHCTPYMEHTHI U T.J. VIHBecTHpoBaHue B JaHHbIE ()MHAHCOBBIE HHCTPYMEHTHI
CBS3aHO C BBICOKMM YPOBHEM PHUCKA.

Jlns vHBecTHpOBaHUS B (DPMHAHCOBBIE MHCTPYMEHTHI, IpeIHA3HAYEHHbIE /ISl KBaJU(UIUPOBAHHBIX
MHBECTOPOB, BBl JIOJDKHBI OBITh MPHU3HAHBI KBATM(PHUIHMPOBAHHBIM WHBECTOPOM B CHJIY 3aKOHA WJIH B
COOTBETCTBUU C BHYTPEHHUM PETJIaMEHTOM Y IPABIIIOLIETO.

BHuUMaTenpHO 03HAKOMBTECh C OSMHUCCHOHHBIMH JOKYMEHTaMHM (PMHAHCOBBIX HWHCTPYMEHTOB,
IpeHa3HAYeHHBIX /I KBAIM(UIHUPOBAHHBIX HMHBECTOPOB, KOTOpPHIE MOTYT B YaCTHOCTU COJAEpXKaTb
KOBEHEHTHI (YCIIOBHSI), TIPH BBITIOJHEHUU KOTOPBIX BbI MOXKETE€ MOHECTH 3HAUUTENbHBIE YOBITKH, JHOO
UMEIOLINECs Y Bac IIEHHbIE OyMaru MOryT ObITh KOHBEPTUPOBAHBI B IPYrOi KJIacC aKTHBOB.

***k

y‘II/ITbIBaH BBIINICU3JIOKCHHOC, Vnpaannomnﬁ peKOMeHHyeT BaM BHHUMATCJIBHO paCCMOTpeTL BOHpOC
O TOM, SIBJSIFOTCA JIM PHUCKH, BO3HUKAIONIME TPH TPOBEICHUM oOmepanuii Ha (UHAHCOBOM pBIHKE,
HpI/IeMJIeMBIMI/I Jid Bac C y‘-IeTOM BalllnX HWHBCCTHUIIMOHHBIX ueneﬁ nu (bHHaHCOBBIX BO3M0)I(HOCT€I>'I.
Hannas [leknapamus He UMEET CBOEH 1LI€JIbIO 3aCTABUTh BAC OTKA3aThCsl OT OCYIIECTBICHUS ONEpaIil Ha
pBIHKe IICHHBIX GYMaF, a HmeaHa IIOMOYb BaM OLCHUTH UX pI/ICKI/I 1 OTBECTCTBCHHO HOHOﬁTH K pGH_IGHI/IIO
BOITPOCa O BBIOOPE BaIlleil MHBECTUIIMOHHOM CTpaTeruu U yciaoBui JloroBopa ¢ YpaBistommm.
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Yo6enutech, uto HacTosas [lexnapanus o pUCKax MOHATHA BaM, U IPU HEOOXOAUMOCTH TOIYUYHUTE
pa3bsiCHEHUs1 y YIPaBAIOWIET0O WIM KOHCYJbTAHTA, CIEHUAIM3UPYIOIIETOCS HAa COOTBETCTBYIOLIUX
BOIIpOCaXx.
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I[elcnapaunﬂ 0 PUCKaX, CBA3AHHBIX C COBEPIICHUEM
MapPKUHAJIIbHBIX U HEIMMOKPBITBIX CACJIO0K

Llenp Hacrosimieit Jleknmapanuu — MpeaocTaBUTh BaM HH(popmanuio o0 OCHOBHBIX pHCKax, C
KOTOPBIMU CBSI3aHbl Map>KMHAJIbHBIE CACIKU (TO €CTh CAEIKU, UCIIOJHEHHE KOTOPBIX OCYLIECTBISETCS C
UCIIOJIb30BAHUEM 3a€MHBIX CPEJICTB, MPEIOCTABJIEHHBIX OpPOKEPOM) M HEMOKpBITHIE CAENKH (TO €CTh
CHEIKH, B pE3yJIbTaTe€ KOTOPHIX BO3HUKAET HEMOKPBITAs MO3MLMS — JUISl UCIOJHEHUS 00s3aTENIbCTB IO
KOTOPBIM Ha MOMEHT 3aKJIFOUEHUS CIIEJIKH MMYILECTBA KIMEHTa, epelaHHOro OpoKepy, HETOCTaTOUHO C
YUETOM MHBIX paHee 3aKIF0UYEHHBIX CHEIIOK).

JlaHHbIE CIIENKU MOAXOAAT HEe BCeM KiMeHTaM. HopMmaTuBHbBIE aKThl OTPaHUYHBAIOT PUCKU KIMEHTOB
[0 MapKUHAJIBHBIM M HENOKPBITBIM CJIIEIKaM, B TOM YHUCIIE PETYJIUPYs MAKCUMAJIbHOE <«IUIEU0» —
COOTHOIIEHHE O0053aTeJIbCTB KJIMEHTa IO 3aKIIOYEHHBIM B €ro HMHTEpecax CcAelIkaM M HMYIIEeCTBa
KJIMEHTA, MPEIHA3HAYEHHOTO Il COBEPILEHHS CIACIIOK B COOTBETCTBHH C OPOKEPCKUM JOrOBOPOM. Tem
HE MEHee, JIaHHbIe CHIEIKU MOAXOMIAT HEe BCEM KIIMEHTaM, MOCKOJBbKY COMPSKEHBI C JOMOIHUTEIbHBIMU
pUCKaMU U TpeOYIOT OLIEHKHU TOTI'0, TOTOBBI JIU BBl X HECTH.

|. PbIHOYHBIA pUCK

[Ipu cornacuu Ha COBEPILICHUE MAPKUHAIBHBIX U HEMOKPBITHIX CAEIOK BBl JOJIKHBI YYUTHIBATH TOT
¢dakT, 4TO BENMYMHA TOTEPh B Cly4yae HEONArompUsATHOrO JUIS Ballero moptdens ABMKEHUS pPhIHKA
YBEJTUYUBACTCS MIPU YBEIIMUCHUH «ILICUa.

[TomumoO 006IIET0 PHIHOYHOTO PUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIONINI OMepanuu Ha phIHKE
IIEHHBIX OyMar, Bbl B CIy4ae COBEPIIEHUS MapKMHAIBHBIX U HEMOKPBITHIX CAEJIOK OYyJeTe HECTH PUCK
HEOIAroNMpHUsITHOIO M3MEHEHHUS LIEHbl KaK B OTHOUICHHH ILIEHHBIX OyMmar, B pe3yjibTare MPUOOpEeTeHHUS
KOTOPBIX BO3HUKJIA WM YBEIUYMIIACh HETIOKPHITAs TTO3UIINSI, TAK U PUCK B OTHOIIIEHUH aKTUBOB, KOTOPHIE
cinyxar obecriedeHueM. [Ipu 3ToM, B ciydyae eciu HEMOKPBITAsl MO3UIIMS BO3HMKIIA WM YBEIMYUIIACh B
pe3yJabpTaTe MPOJaKU IEHHBIX Oymar, BEJIMUMHA YOBITKOB HUUEM HE OTpaHWYeHa — Y TPaBIAIONINN OyaeT
00s13aH BepHYTh (TIepenaTh) Opokepy HeHHbIE OyMaru He3aBUCUMO OT U3MEHEHHS UX CTOUMOCTH.

[Tpu coBepiIeHUN MapKUHATBHBIX W HEMTOKPBITHIX CICTIOK BBI JJOJKHBI YUYUTHIBATH, YTO BO3MOKHOCTh
pacmopsHKeHUs aKTUBaMH, SBISIONTUMUCS 00ECTIeUeHUEM 110 TAaKUM C/IeTIKaM, OTpaHUYeHa.

NmymiecTBo (4acTh MMYIIECTBA), MPUHAICKAIIEE BaM, B PE3YJIbTaTe COBEPIICHUS] Map KMHAIHHOU
WIM HETIOKPBHITON CIENKH SBISETCS 00eCredYeHneM MCIIONHEHUs 0053aTeNbCTB Y IPABISIONIETO Mepe
OpOKEpOM M BO3MOKHOCTH PACHOPSIKEHHS UM MOKET OBITh OrpaHMuY€Ha BIUIOTH JO TOJHOTO 3ampeTa
COBEpIIEHHs] C HHUM Kakux-nubo caenok. Pasmep oOecriedyeHuss U3MEHsIeTCS B TOPSJIKE,
MPEeyCMOTPEHHOM JIOTOBOPOM, M B pe3ylbTaTe Bbl MOXETE OBITh OrpaHUYCHBI B BO3MOKHOCTH
pacropspkaTbCsi CBOMM  HMMYIIECTBOM B OOJBINEH CTENEHH, YeM [0 COBEPIICHUS MapXKUHAIBHOMN
(HETIOKPBITOI) CIACTKH.

Taxxe HE0OXO0IUMO YUYECTh BO3MOXXHOCTh MTPUHYIUTEIHLHOTO 3aKPBITHS mo3unuu. HeGmaronpustHoe
M3MEHEHHE IIEHBI MOXXET MPUBECTH K HEOOXOAMMOCTH BHECTH JOMOJHHUTEIbHBIC CPEACTBAa IJI TOTO,
9TOOBI TIPUBECTH OOECIIEYEeHHUE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATHUBHBIX aKTOB U OPOKEPCKOTO
JIOTOBOpPA, YTO JOJHKHO OBITH CIETAaHO B KOPOTKUN CPOK, KOTOPBIM MOXKET OBITh HEJAOCTATOYEH JIsI Bac.
HopmaTuBHBIE aKTBI W yCIOBUS OpPOKEPCKOTO JIOrOBOpa TMO3BOJISIIOT Opokepy ©0e3 corjacus
YIpaBisSoOmero «IpUHYAUTETLHO 3aKPBITh MO3UIUIO», TO €CTh MPHOOPECTH IICHHBIE Oymaru 3a cueT
BaIlllUX JIEHEXHBIX CPEJCTB WJIM TPOJATh BallM I[EHHbIE Oymaru. OTO MOXET OBITh CJENIaHO II0
CYIIECTBYIOIINUM, B TOM YHCIIe HEBBITOIHBIM, [IEHAM M MPUBECTH K BOSHUKHOBEHUIO y BaC YOBITKOB.

[IpunynuTensHOE 3aKPHITHE TTO3UIIMH MOKET OBITh BBI3BAHO PE3KMMH KOJICOAHUSIMU PHIHOYHBIX IICH,
KOTOpPBIC MOBJICKJIM YMEHBIIIEHUE CTOMMOCTH BalIero MopTdens Huke MUHUMATBHONH MapiKu.

[TpuHyaUTETHEHOE 3aKPBITUE TO3UIIMU MOXKET OBITh BHI3BAHO TPEOOBAHUSIMH HOPMATUBHBIX aKTOB UJIU
BHECEHUEM OpPOKEpPOM B OJHOCTOPOHHEM IOPSIKE U3MEHEHUH B CIIMCOK IIEHHBIX Oymar, KOTOPhIE MOTYT
OBITH 00ECIICYeHNEM IO HEMOKPBITHIM MO3UIUSIM.

[IpuHYAUTETFHOE 3aKpBITUE MOXKET OBITh BBI3BAHO HW3MEHEHHEM 3HAYEHUH CTaBOK pHCKa,
paccuMThIBa€MbIX KJIMPUHTOBOIl opraHu3anueil U (WIM) HCHOJIb3yeMbIX OpOKEpOM B CBSI3U C
YBEJIMYEHUEM BOJATHILHOCTH COOTBETCTBYIOIIHNX IIEHHBIX OyMmar.
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Bo Bcex 3TuX ciiyyasx NpUHYIUTEIBHOE 3aKpPhITHE MO3UIMU MOKET MPUYUHUTH BaM 3HAYUTEIbHBIC
yOBITKH, HECMOTPS Ha TO, YTO MOCJIE 3aKPBITUS MO3UIIMH U3MEHEHHUE 11eH Ha (PMHAHCOBBIE HHCTPYMEHTHI
MOJKET TPUHATH ONArONMpPHUSTHOE IJIS Bac HAMpaBJICHWE, W BBl MOJXYYHIH OBl JIOXOJ, €ClM OBl Baria
no3uiusl He Oblia 3akpbiTa. Pa3Mep yka3aHHBIX YOBITKOB TMpH HEOJArompusTHOM CTEUYEHUU
00CTOSATENHCTB MOKET MPEBBICUTh CTOMMOCTH HAXOJIAIMXCS HA BAIlleM CUETY aKTUBOB.

1l. Puck JUKBUIHOCTH

Ecin BenwMYMHAa HEMOKPHITOW MO3WIMU TIO OTIEIbHBIM IIEHHBIM OyMaram SsIBISICTCSl 3HAYMMOW B
CpaBHEHUHU ¢ 00bEMOM COOTBETCTBYIOIIMX IIEHHBIX OyMar B CBOOOTHOM OOpaIlieH!H U (KJIM) B CPaBHEHUHU
¢ 00bEMOM TOPTOB Ha OPraHU30BAaHHOM PBIHKE, PUCK JUKBUIHOCTH MPH COBEPIICHUN MapKHHAIBLHOU U
HETIOKPBITOW CHETKU yCHUIMBAETCs. TPYTHOCTH C NPUOOPETCHHEM WM TPOJAKed aKTUBOB MOTYT
MPUBECTH K YBEITUYCHUIO YOBITKOB IO CPAaBHEHHUIO C OOBIYHBIMH CACIKAMH. AHAJIOTHYHO HEOOXOIMMO
YYUTBIBATh BO3PACTAIONIMIA PUCK JIMKBUIHOCTH, €CJIM OOCCIICYCHHUEM Ballle HEMOKPBITOW MO3HIIUU
SIBIISTIOTCS [IEHHBIC OyMaru M JUIsl 3aKPBITHSI HEMOKPHITOW TMO3HWIIMH MOXET MOTPeOOBATHCS pean3alius
CYIIIECTBEHHOT'O KOJIMYECTBA IICHHBIX OyMar.

**k*

VYuuTbiBas BBIIEU3I0KEHHOE, YIPABISIOUINN PEKOMEHIyET BaM BHUMATEIbHO PACCMOTPETH BOIIPOC
O TOM, SBJISIOTCS JIM PUCKH, BO3HHMKAIOIIME IPU MPOBEJECHUU COOTBETCTBYIOUIUX OIEpaLUid,
OpUEMJIEMBIMU ISl Bac C Y4YETOM BalllUX WHBECTHIIMOHHBIX Li€J€l M (PMHAHCOBBIX BO3MOXKHOCTEM.
Jannas [lexiapanus He MMEET CBOEM II€JIbIO 3aCTaBUTh BAac OTKA3aThCsA OT OCYILECTBIICHUS TaKHUX
orepanuii, a mpu3BaHa IOMOYb BaM OLIEHUTh UX PUCKU U OTBETCTBEHHO MOJOWTH K PEILIEHHUIO BOIIPOCA O
BbIOOpE Ballleil HHBECTUIIMOHHOW CTPAaTErny U yCIOBH 1I0TOBOpa C Y PaBISIOUINM.

VY6enureck, uto Hacrosimas Jleknapamnus o puckax MOHITHA BaM, U MPU HEOOXOAUMOCTH MOIYUHUTE
pa3bsACHEHUS y YIPaBISIIOIIETO WM KOHCYJIbTaHTA, CHEHUAIM3UPYIOLIETOCS HAa COOTBETCTBYIOLIMX
BOITPOCAX.
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I[elcnapaunﬂ 0 PUCKaX, CBA3AHHBIX C MPOU3BOJAHBIMH (l)I/IHaHCOBLIMI/I HHCTPYMEHTaAMHU

Llenp Hacrosimet [lexnapanun — npeaocTaBuTh BaM HHGOpMaLHI0 00 OCHOBHBIX PUCKAX, CBA3aHHBIX
C MPOU3BOJAHBIMH (PUHAHCOBBIMU MHCTPYMEHTAMHU.

JlaHnHble MHCTpYMEHTHI ((brouepchbl, (opBapibl, OMNLMOHBI, CBOIBI M JAp.) MOAXOIAT HE BCEM
KiaueHtaM. boriee Toro, HeKOTOpbIe BUABI MPOM3BOJHBIX (PUHAHCOBBIX HMHCTPYMEHTOB CONPSIKEHBI C
OONBIIMM YpPOBHEM pHCKa, 4eM japyrue. Tak, Tpojaka ONIUOHHBIX KOHTPAKTOB M 3aKJIIOYCHHE
(BIOYEPCHBIX KOHTPAKTOB, (hOPBAPIHBIX KOHTPAKTOB M CBOI-KOHTPAKTOB MIPH OTHOCHTEIHHO HEOOIBIINX
HEeOJIaronpHusATHBIX KOJEOaHUSAX LIEH Ha PhIHKE MOXET IOJBEPrHYTh BAC PUCKY 3HAYMTEIbHBIX YOBITKOB,
IPY 3TOM B ClIydae MpoJaxku (PbrouepCHBIX, GOPBApAHBIX KOHTPAKTOB U MPOAAXKH OMIIUOHOB HA MOKYIKY
(OIILIMOHOB «KOJIT») — HEOTPAaHUYEHHBIX YOBITKOB. C y4yeTOM 3TOro, COBEpPLIEHHE CHCNIOK I10 MPOoAaxKe
OILIMOHHBIX KOHTPAKTOB M 3aKiioueHHe (bIoYepCHBIX U (HOpBAPIHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEH/IOBAaHO TOJIBKO OIBITHBIM HMHBECTOpaM, OOJIAZAIOIUM 3HAYUTEIbHBIMU  (DMHAHCOBBIMU
BO3MO>KHOCTSIMU U NIPAKTUYECKUMH 3HAHUSMH B 00JIaCTH NPUMEHEHUS! MHBECTUIIMOHHBIX CTPATErHil.

Hacrosimas nexmapanus OTHOCUTCS TaKKe€ M K IPOM3BOJHBIM (DMHAHCOBBIM HMHCTPYMEHTaM,
HalpaBJICHHBIM HA CHIDKCHHE PHCKOB IPYTUX omepanuii Ha (OHIOBOM pHIHKE. BHUMaTeNbHO OlEHHTE,
KaK Ballld MPOU3BOJHBIC (PUHAHCOBBIE MHCTPYMEHTBI COOTHOCSITCS C ONEpalMsIMU, PUCKH MO KOTOPBIM
OHM TPU3BAHBI OTPAHUYHTH, U YOEOUTECh, YTO OOBEM IO3UIMH HA CPOYHOM DPBIHKE COOTBETCTBYET
00BbEMY XEKUPYEMOI MO3ULIMU Ha CIIOT-PhIHKE.

|. PbIHOYHBII pHCK

[TomMumo 001IETO PHIHOYHOTO (LIEHOBOI'0) pHCKa, KOTOPBI HECeT KJIMEHT, COBEPILIAIOIUI ONepaluu
Ha pBIHKE IEHHBIX Oymar, Bbl B Cllydae 3aKIIOUEHHUS YTPaBISIONMM OTOBOPOB, SBIISIOLIMXCS
IPOM3BOJHBIMU (PMHAHCOBBIMH HHCTPYMEHTaMH, Oy/leTe HECTH PHUCK HEOIarompuUsTHOTO HM3MEHEHUs
IIEHBl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBIISIOUIMXCS 0Aa3MCHBIM aKTHBOM IPOW3BOAHBIX (PMHAHCOBBIX
UHCTPYMEHTOB, TaK U PUCK B OTHOLIEHUU aKTHBOB, KOTOPBIE CIIYKaT 00eCIIeYeHuEM.

B cirydae HeOmaronpusaTHOTO M3MEHEHHS 1IEHBI BBl MOXKETE B CPABHUTEIHFHO KOPOTKHIA CPOK TIOTEPSATH
CpEZCTBa, SBIIAIONIMECS 00ecrieueHHeM IPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[lpu 3aKitOYEeHWH JOTOBOPOB, SIBISIOMIMXCSI TMPOWU3BOAHBIMH (DPMHAHCOBBIMH WHCTPYMEHTAMH, BHI
JIOJDKHBI YYUTBHIBaTh, YTO BO3MOXKHOCTh PAaCIOPSKEHHUS aKTHUBaMM, SIBISIOLIMMHCA OOECIIEYEHHEM I10
TaKUM JIOTOBOPaM, OTrpaHUYEHA.

HmymecTtBo (YacTb HMMYyIIECTBa), NpHUHAJUIeXkallee BaM, B pe3yJbTaTe 3aKIIOueHHUs J0roBopa,
SIBJISTFOIIETOCS] TPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OYJIeT SIBIATHCS 00ECIEYeHUEM UCTIOITHEHUS
00513aTeNIbCTB 0 YKAa3aHHOMY JOTOBOPY M DPACHOPSDKEHHE UM, TO €CTh BO3MOXHOCTb COBEPIICHHS
VYrpaBnsomuM CcAeNOK ¢ HUM, OyneT orpaHudeHo. Pa3zmep obecrieueHuss M3MEHsETCS B TMOpPSIKE,
IPEIYCMOTPEHHOM JOTOBOpPOM (crernu@ukanueil KOHTpakTa), U B pe3ylbTaTe YIpPaBISIOMIUNA MOXET
OBITh OrpaHWYeH B BO3MOXKHOCTH PACIOPSDKATHCS BAIlMM WMYIIECTBOM B OOJBIIEH CTENEHH, YeM JI0
3aKJIFOYEHHS JIOTOBOPA.

Taxke HeOOXOAMMO y4ECTh BO3MOKHOCTD TIPUHYAUTEIHHOTO 3aKPBITUS Mo3uIny. HebnaronpustHoe
U3MEHEHHE 1I€HBl MOXKET NMPHUBECTH K HEOOXOAMMOCTH BHECTH JOMOJHUTENBHBIE CPEACTBA Ui TOTO,
YTOOBI MPHUBECTH 00ECIEYEHHE B COOTBETCTBUE C TPEOOBAaHUSMU HOPMATHBHBIX aKTOB U OPOKEPCKOTO
JIOTOBOPA, YTO JOJKHO OBITH CIeTaHO B KOPOTKHUH CPOK, KOTOPBIH MOXET ObITh HEJOCTaTOYEH IS Bac.
OOcmyxuBarOMKi YTpaBsomero Opokep B ATOM ciydae BIpaBe 0€3 JOMOTHUTEIHHOTO COTJIACHs
VYHpaBisiomero «IpuHyIUTeNbHO 3aKPBITh IMO3UIMIO», TO €CTh 3aKIIOYUTh JIOTOBOP, SIBIISIOLIMKACS
IIPOM3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, HITM TIPHOOPECTH IIEHHBIE OyMaru 3a CYeT BallluX JCHEKHBIX
CPEACTB, WU MPOJATh BalM LEHHBIE OyMaru. JTO MOXET OBITh CIENaHO MO CYLIECTBYIOIIUM, B TOM
YlCJIie HEBBITOJHBIM, 1IEHAM U IPUBECTH K BOSHUKHOBEHHUIO y BAC YOBITKOB.

BbI MOXXeTe MOHECTH 3HAYUTENbHBIE YOBITKHA, HECMOTPSI Ha TO, YTO IMOCJE 3TOTO0 M3MEHEHHE IIeH Ha
(MHAHCOBBIE MHCTPYMEHTBI MOXKET IPUHATH OJaronpHsITHOE Ul BaC HANpaBJIEHUE W Bbl MOJTYYHUIH ObI
JI0XOJ], ecy OBl Ballla MO3UIUS He ObUIa 3aKkphiTa. PasmMep ykazaHHBIX YOBITKOB NMPHU HEOJIArONpUsTHOM
CTEYEHUU OOCTOSATENILCTB MOXKET MPEBBICUTh CTOMMOCTh HaXOASIIMXCS Ha BAIllEM CUETY aKTHBOB.
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1l. Puck JUKBUIHOCTH

TpyIHOCTH € 3aKpHITHEM IMO3UIUN W MOTEPH B IIEHE MOTYT IPUBECTH K YBEIMYCHHIO YOBITKOB OT
IPOM3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB 10 CPABHEHUIO C OOBIYHBIMU CAETKAMH.

OnepauHH C IIPOHU3BOAHBIMH (bI/IHaHCOBBIMI/I HUHCTPYMCHTAMU, 0a3UCHBIM aKTHUBOM KOTOPBIX
SABJIAIOTCA ICHHBIC 6yMar U MHOCTPAHHBIX SMHUTCHTOB MJIM WHACKCHI, PACCYUTAHHBIC 110 TaKUM HCHHBIM
6YMal"aM, BJICKYT TaKXKE PUCKHU, CBA3aHHBIC C HHOCTPAHHBIM IIPOUCXOXKICHUEM 0a3UCHOTO aKTHBA.

Pucku, ceazannvle ¢ ungecmuposanuem ¢ CMmpyKmypuposanHvie npooyKmul

CTpyKTypUpOBaHHBIC TIPOAYKTHI SBJISIOTCS CIOKHBIMU (DPMHAHCOBBIMH HMHCTPYMEHTAMH U MOTYT
BKJIIOYATh B Ce0s1 HECKOJIBKO BUIOB MHCTPYMEHTOB, II€ BBIILIATA 3aBUCUT OT U3MEHEHUI OINpeIeeHHBIX
XapaKTePUCTHK OJHOTO WM HECKOJBKMX Oa3MCHBIX aKTUBOB (LIEHHBIX OyMmar, (OHIOBBIX HHICKCOB,
OPOICHTHBIX CTaBOK M JPYIHMX akKTUBOB). TakuMm o00pa3oM, CTPYKTYpHUPOBAHHBIE IPOYKTHI
paccMaTpuBalOTCd KaK KOMIUICKCHOE WHBECTHIIMOHHOE pEIICHHE, IOCPEICTBOM KOTOPOrO MOXKHO
JOCTHYb OTIPE/ICIICHHOTO YPOBHS JIOXOJHOCTH MPU 3apaHee ONpPENeICHHBIX yCIoBUsSX. OCHOBHOH PHCK,
CBSI3aHHBI C WHBECTUPOBAHUEM B CTPYKTYPUPOBAHHBIE MPOIYKTHI, 3TO PUCK IOTEPH MHBECTHPOBAHHOM
CYMMBI. YCJOBHSA CTPYKTYPUPOBAaHHOTO NPOAYKTa MOTYT MpEIyCMaTpuBaTh IOJHOE OOECIeHEHUEe
IIEpBOHAYAIILHOH CYMMBl MHBECTHPOBAHMS WJIM TOTEPI0 HAKOIUICHHOTO JOXOAa NpU HACTYIUICHHH
YCIIOBHW, OIpPENENECHHBIX B ONWCAaHWHM CTPYKTYPHUPOBAHHOTO TpOXIyKTa. VIHBecTupoBaHue B
CTPYKTYpPHPOBAHHbBIC IPOAYKTHI IpeanonaraeT ux yaepkanue B mnoptdene Kimenta B TedeHue
ompeneneHHoro  (pukcupoBaHHOrO) Tepuoja. Beimara  goxoma  OT  MHBECTHPOBAHHSA B
CTPYKTYPHPOBAHHBIE MPOAYKTHI MOXKET OCYLIECTBIISATHCS B KOHIIE CPOKA MPOAYKTA JHOO IMpeoiaraTh
OTIpe/ieIeHHbIE TIPOMEXYTOUYHBIE BBITUIATHL. J[OCpPOYHOE MOTalIeHne, €ClIM 3TO BO3MOXKHO HMCXOIS W3
PBIHOYHBIX YCJIOBUI, MOXET NPUBECTH K CYLIIECTBEHHBIM YOBITKaMm, B 3aBHCUMOCTH OT YCJIOBHUH
CTPYKTYPHUPOBAHHOTO TIPOJIYKTA.

B cTpyKTypupOBaHHBIX MPOAYKTaX MpPU HAJUYMU BCTPOEHHOM 3aIlMThI KamHUTaja, MpeaoCTaBICHHON
SMHUTEHTOM MPOAYKTA, TaKas 3aliuTa 00ecIeYyMBaeTCs TOJBKO B KOHIIE CpOKa JIEHCTBHSA MpoAykTa. B
CBSI3U C 3TUM, €CIM Ha JaTy JOCPOYHOIO IMOTallleHHs, CTOMMOCTb MPOAYKTA, MUCXONAS M3 TEKYIIHUX
PBIHOYHBIX YCIOBUH, OKaXETCS HI)KE HAa4YaJbHOW IIEHBI, WHBECTOP MOXKET IOHECTH CYIIECTBEHHBIC
YOBITKH.

**k*

VYuuTsIBas BBIIEU3I0KEHHOE, Y IPABISIONINN PEKOMEHIyET BaM BHUMATEIbHO PACCMOTPETH BOIIPOC
O TOM, SBJSIOTCS JM PHUCKH, BO3HUKAIOIIME TIPU TPOBEIECHUU COOTBETCTBYIOIIUX OIEpalHid,
IpUEeMIIEMBIMU JUIE Bac C YY4€TOM BallMX WHBECTULMOHHBIX Ieliel M (MHAHCOBBIX BO3MOXKHOCTEH.
Hannas [leknapainuss HE MMEET CBOEH IEJIbI0 3aCTaBUTh BAC OTKA3aThCS OT OCYHIECTBICHUS TaKHX
orepanuii, a Ipu3BaHa IOMOYb BaM OLIEHUTh UX PUCKU U OTBETCTBEHHO MOJOWTHU K PEIIEHUIO BOIIPOCA O
BbIOOpE Ballleil MHBECTULIMOHHON CTpaTeruu 1 yciaoBuil JloroBopa ¢ Ynpasistomum.

Y6enutech, uTo Hacrosmas Jeknapanus o puckax MOHATHA BaM, U IIPU HEOOXOJUMOCTH TOJIyYUTe
pa3bsICHEHUsT y YIPaBIAIOMIETO WIM KOHCYJBTAHTA, CIEHUAIM3UPYIOIIETOCS Ha COOTBETCTBYIOIINX
BOIIPOCAX.
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JlekJ1apanus 0 pUCKax, CBSI3aHHBIX ¢ NPHOOpeTeHneM HHOCTPAHHBIX LIEeHHBIX Oymar

Llenpto Hacrosmeit Jleknapanuu sBISETCS MPEAOCTABICHHE KIMEHTY HH(POPMAIMM O pPHCKaX,
CBSI3aHHBIX C IPUOOPETEHNEM MHOCTPAHHBIX LIEHHbIX OyMar. MIHoCTpaHHbIe IIeHHble OyMaru MOr'yT ObITbh
npruoOpeTeHsl 3a py0ekoM M Ha POCCHIICKOM, B TOM YHCIIe OPTaHU30BaHHOM, (DOHJIOBOM pPBIHKE.

OnepanysiM ¢ HMHOCTPaHHBIMM LEHHBIMM OyMaramMu MpUCYIIM OOLIME pPHUCKH, CBSI3aHHBIE C
OTepalrsMHU Ha PHIHKE LIEHHBIX OyMar co CJIEIYIOIMMHI OCOOCHHOCTSMHU.

|. CucremHble pUCKH

[TpruMeHHUTETHHO K MHOCTPAHHBIM LIEHHBIM OymMaraM CHCTEMHBIE PUCKH, CBOWCTBEHHBIE POCCUHCKOMY
(GOHI0BOMY PBIHKY JOIOJIHAIOTCS aHAJIOTUYHBIMU CUCTEMHBIMU PUCKAMU, CBOMCTBEHHBIMH CTpaHE, IIe
BBIMYIIEHbBl WM OOpPALAIOTCS COOTBETCTBYIOIIME MHOCTpaHHblE LeHHble Oymaru. K OCHOBHBIM
dakTopaM, BIMSIONIMM Ha yPOBEHb CHUCTEMHOTO PUCKA B ILI€JIOM, OTHOCSITCSI MOJUTHYECKas CUTYallus,
OCOOCHHOCTH HALIMOHAJILHOTO 3aKOHOJATENbCTBA, BAJIOTHOTO PETYJIUPOBAHHUS U BEPOSATHOCTb UX
U3MEHEHUs, COCTOSIHUE TOCYAAapCTBEHHBIX (PMHAHCOB, HAIMYUE U CTENEHb PA3BUTOCTH (DHHAHCOBOU
CUCTEMBI CTPaHBI MECTa HAXOXKJICHUS JINIIA, 00S3aHHOTO TI0 MHOCTPAHHOU IICHHON Oymare.

Ha ypoBeHb cuCTEMHOT0 pricka MOTYT OKa3bIBaTh BIUSHUE U MHOTHE Apyrue (pakTopsl, B TOM YUCIE
BEPOATHOCTb BBEJCHHUS OrPaHUYEHUN HA HWHBECTULIUU B OTAEIbHBIE OTPACIM HSKOHOMUKH WIU
BEPOATHOCTh OJHOMOMEHTHOW [eBalbBallMil HAIMOHATbHOW BaltoThl. OOLIENIPUHATON HHTErpaabHOM
OILICHKOM CHCTEMHOTO pUCKa WHBECTUIMH B MHOCTPAHHYIO IICHHYIO OyMmary sBIISICTCS «CYBEPEHHBIH
pEUTHHr» B WHOCTPAaHHOW WM HAIMOHAJIBHOW BallOTE, MPHCBOCHHBIM CTpaHe, B KOTOPOM
3aperucTpUpoOBaH 3MUTEHT, MEKIYyHAapOJHbIMU peHTHHIroBbIMH areHTcTBaMu MOODY’S, STANDARD
& POOR'S, FITCH IBCA, oanako cineayer UMETh B BUJly, UYTO PEUTHUHIU SIBJISIIOTCA JIMILIb OPUEHTHPAMU
Y MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATh PEAJIbHOU CUTYaIIUU.

B ciydae coBepuieHMs CIOENOK C MHOCTPAHHBIMM JETMO3UTAPHBIMU PACIHUCKAMH IIOMHMO PHCKOB,
CBSI3aHHBIX C SMUTEHTOM CaMHUX PACIUCOK, HEOOXOAMMO YUUTHIBaTh M PUCKH, CBSI3aHHBIE C IMUTEHTOM
IpeCTaBIsIeMbIX JAHHBIMU PACIUCKaMHM HHOCTPAHHBIX LIEHHBIX OyMar.

B nacrosiiee BpeMsi 3aKOHOJATENbCTBO pa3pellaeT POCCUHCKMMU HWHBECTOPAMH, B TOM YHUCIIE HE
SBJISIOIIMMUCS KBIM(UIIMPOBAHHBIMU, NPHOOpPETEeHHE JOMYIIEHHBIX K MyOJIMYHOMY pPa3MELICHUI0 U
(unmu) nybnuyHoMy oOpameHuto B Poccuiickoit denepanny HMHOCTpaHHBIX IIEHHBIX Oymar Kak 3a
pybexxoM, Tak U B Poccum, a Taxke MO3BOJIET y4eT MpaB Ha Takhe IIeHHble OymMarun pOCCHHCKHMHU
JeNo3UTapusiMu. Mexy TeM, CyIEeCTBYIOT PUCKH U3MEHEHHs PEryJIsTUBHBIX MOJIXOJO0B K BIAJICHUIO U
orepanusM, a TakXkKe K ydeTy IpaB Ha MHOCTpaHHbIE (PMHAHCOBBIE MHCTPYMEHTHI, B PE3YJIbTaTe Yero
MOYKET BO3HUKHYTh HEOOXOIUMOCTb 110 UX OTUYKJCHHUIO BOIPEKU BaIIUM IUIaHAM.

Il. IIpaBoBble pucKkHu

[Tpu nmproOpeTeHnn HHOCTPAHHBIX IIEHHBIX OyMar HeoOXOAMMO OTJaBaTh cebe OTYET B TOM, YTO OHH
HE BCErja SIBJSIIOTCA aHAJOraMHM POCCHUMCKHUX IIEHHBIX Oymar. B mro0om cityuae, mpeaocTaBisieMble IO
HUM IIpaBa YU IpaBWJIa UX OCYLIECTBIIEHHS MOTYT CYIIECTBEHHO OTJIMYAThCA OT IpaB IO POCCUHCKHUM
LEHHBIM OyMaram.

Bo3MokHOCTH CyneOHOM 3amuThl MpaB IO HMHOCTPAHHBIM IIEHHBIM OymaraM MOTyT OBITh
CYLIECTBEHHO  OTpaHUYEHbl  HEOOXOAMMOCThIO  oOpalmleHuss B  3apyOexHble  CcyldeOHble U
IIPAaBOOXPAHUTEIBHBIE OPTraHbl 10 YCTAHOBJIEHHBIM ITpaBUJIaM, KOTOPBIE MOT'YT CYIIECTBEHHO OTJIMYAThCS
ot neictByromux B Poccun. Kpome Toro, npu omnepanusx ¢ HHOCTPaHHBIMU LIEHHBIMH OymaraMu BBl B
OOJIBIIMHCTBE CIIy4aeB HE CMOXKETE TojaraTbCcs Ha 3alUTy CBOMX IpPaB M 3aKOHHBIX HHTEPECOB
POCCUICKMMM yIIOJIHOMOYEHHBIMU OpPTraHaMH.

I11. PackpbiTie HHpoOpMaun

Poccuiickoe 3aKOHOAATENbCTBO JOMYCKAeT PACKpPbITHE MH(OPMAlKWU B OTHOLIEHUH HWHOCTPAHHBIX
IIEHHBIX OyMmar o mpaBWiiaM, JEHCTBYIOIIMM 3a pyOeKOM, M Ha aHIJIMHCKOM si3bike. OLEHHUTE CBOIO
TOTOBHOCTb aHAIM3UPOBATh MHPOPMAIUIO HA AHTJIMICKOM SI3BIKE, a TAK)XKE TO, IOHUMAETE JIU Bl OTINYHS
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MEXIy NpUHATHIME B Poccum mpaBuiamu (UHAHCOBOM OTYETHOCTH, MeEXIyHApOAHBIMH CTaHIApTaMH
(MHAHCOBOM OTYETHOCTH WJIM IpaBWiaMH (UHAHCOBOM OTUETHOCTH, IO KOTOPBIM IyOIHMKyeTCs
UH(POPMaLIKs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxoke poccuiickue OpraHu3aTopbl TOProBiIM M (WJIM) OpOKEpbl MOTYT OCYILECTBIATh MEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MH(OpMAIMH), PACKPbIBAEMBIX HHOCTPAHHBIM SMHTEHTOM JJIsl BAaIlero
yno0ctBa. B 3TOM ciyyae mepeBoi MOXET BOCIPHUHMMATBHCS HCKIHOYHUTEIBHO KAaK BCIIOMOIaTEeNIbHAs
uHpopManus K opUIHATBHO PACKPBITBIM JOKYMEHTaM (MH(OpPMAalMU) Ha WHOCTPAHHOM s3bIKe. Beerma
YUUTBIBAITE BEPOSITHOCTh OMIMOOK IEPEBOJYMKA, B TOM YMCJIE CBSA3aHHBIX C BO3MOYKHBIM Pa3IMYHbIM
NEPEeBOJIOM OJHUX M TeX K€ MHOCTPAHHBIX CJIOB M (pa3 MM OTCYTCTBHEM OOLICTIPUHATOIO PYCCKOTO
JKBHMBAJICHTA.

*k*x

YuuTtbiBas BBILICU3JI0KEHHOE, Y IPABISAIOIINN PEKOMEHAYET BAM BHUMATEIIBHO PACCMOTPETH BOMPOC
O TOM, SBJISIOTCS JIM PUCKH, BO3HHMKAIOIIME IIPU MPOBEJECHUU COOTBETCTBYIOUIUX OIEpaLUi,
NpUEMIIEMBIMU JUII Bac C YY€TOM BAalllMX WHBECTHIMOHHBIX MeJNeld W (MHAHCOBBIX BO3MOXHOCTEH.
Hannas [lexkinapanuss He MMeEET CBOEHM LENbIO0 3acTaBUTh Bac 0TKazarbCsi OT OCYIIECTBIEHHUS TaKHX
OIlEpalMii, a MPU3BaHa IOMOYb BAM OLICHUTb UX PUCKU U OTBETCTBEHHO IOJAOWTH K PEILIEHUIO BOIIPOCA O
BbIOOpE Ballleil HHBECTULIMOHHOW CTpaTeruu U ycinoBuil JloroBopa ¢ Ynpasistomum.

Yo6emutech, uTo Hactosmas Jexkmapanus 0 pucKax MOHATHA BaM, M MIPHU HEOOXOIMUMOCTH TOIyYUTE
pa3bACHEHHUS y YHIPaBISAIOLWIErO0 WIA KOHCYJIbTAaHTAa, CHELHUATM3UPYIOLIErocs Ha COOTBETCTBYHOLIUX
BOIIPOCAX.
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I[CKJIapaIH/IH 0 PUCKAaX, CBA3aHHBIX C 3AK/IIOYECHUEM T0TOBOPOB, ABJIAIINUXCH MPOU3BOIHBIMUA
(l)I/IHaHCOBLIMI/I HHCTPYMEHTaAMU, 0a3MCHBIM AKTHBOM KOTOPLIX ABJAKTCHA HCHHbLIC 6yMarn
HHOCTPAHHBIX SMUTEHTOB WJIM HHACKCHI, PACCYUTAHHBIC 110 TAKUM HCHHBIM 6yMaraM

Llenp HacTosmieit Jlexknapanuu - mpeaocTaBUTh BaM oOIIyt0 WH(GOpMANU0 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C 3aKJIIOYEHHEM JOTOBOPOB, SIBISIFOIIMXCS MPOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMU,
0a3uCHBIM aKTHBOM KOTOPBIX SIBJSIOTCS IICHHBIE OyMarn WHOCTPAHHBIX AMHUTCHTOB WM WHICKCHI,
paccuuTaHHble 1O TaKkMM IIEHHbIM OymaraM (lajgee — MNpPOM3BOAHbIC (PMHAHCOBBIE WHCTPYMEHTHI C
WHOCTPaHHBIM Oa3MCHBIM AaKTUBOM). 3aKIIOUEHUE YKa3aHHBIX JOTOBOPOB CBSI3aHO C PHUCKAMH,
XapaKTepHBIMU JUIsI BCEX MPOU3BOJIHBIX (MHAHCOBBIX MHCTPYMEHTOB, a TakXkKe CHElU(PUUECKHUMHU
pUCKaMU, 00yCIIOBIIEHHBIMA HHOCTPAHHBIM ITPOUCXOXKICHUEM 0a3UCHOTO aKTHBA.

Pucxu, C6A34HHblEe npou3300nbmu tj)unancosbmu UHCMpYMeHmanu

JlaHHBIC MHCTPYMEHTBI MOAXOAAT HE BCEM KIIMEHTaM. bosiee TOro, HEKOTOpbIe BUABI IIPOU3BOJHBIX
(MHAHCOBBIX MHCTPYMEHTOB CONPSKEHBI C OOJBIIMM YpOBHEM pHUCKa, 4eM Jpyrue. Tak, Npu MOKYIKe
OILMOHHOI'0 KOHTPAKTA IOTEPH KIMEHTA HE IIPEBBICAT BEJIMUYMUHY YIUIAYEHHBIX [IPEMHUU, BOSHATPAXKIACHUA
U PacxoJl0B, CBA3AHHBIX C UX COBeplIeHHEM. lIpogaxa ONIMOHHBIX KOHTPAKTOB C TOYKH 3PEHHs PHUCKa
KJIMEHTAa M 3aKiIioueHue (PbIOUepCHBIX KOHTPAKTOB, (OpBApAHBIX KOHTPAKTOB M CBOI KOHTPAKTOB
COIIOCTAaBUMBI - TPH OTHOCUTEIHFHO HEOOJBIINX HEOIArONpUATHBIX KOJEOAHUSX IIEH Ha PHIHKE BBI
HOJBEPraeTech PHUCKY 3HAUUTEIbHBIX YOBITKOB, IpPU O3TOM B Cllydyae MPOAAXKU (BIOYEPCHBIX U
(dopBapAHBIX KOHTPAKTOB M MIPOJaXU OMNIIMOHOB HA IMOKYINKY (OMIIMOHOB «KOJII») HEOTPAHUYEHHBIX
yOBITKOB. C y4eToM 3TOro, COBEpILEHHE CAEIOK MO MPOJAa)XKe OMLMOHHBIX KOHTPAKTOB M 3aKIOYEHHUE
(dprouepcHbIX U (HOpBAPAHBIX KOHTPAKTOB MOXET ObITh PEKOMEHJO0BAHO TOJIBKO ONBITHBIM MHBECTOPAM,
00J1aJatoIUM 3HAUYUTENbHBIMU (DUHAHCOBBIMHU BO3MOXHOCTSIMHM U NMPAKTHYECKUMH 3HAaHUSIMH B 00JIACTH
IIPUMEHEHUS] NHBECTUI[MOHHBIX CTPATETUH.

Hacrosimas nexmapanus OTHOCUTCS TaKkKe€ M K MPOM3BOJHBIM (DMHAHCOBBIM HMHCTPYMEHTaM,
HaIpaBJIEHHbIM HAa CHWKEHHE PUCKOB JIPYIMX omnepanuil Ha (JOHA0BOM pbIHKE. BHHMaTenbHO OIEeHMTE,
KaK Ballll MPOU3BOJIHbIE (PMHAHCOBBIE MHCTPYMEHTBI COOTHOCATCS C OMEpaIUsIMH, PUCKH 110 KOTOPHIM BbI
HaMEpEeHbl OIPaHUYMTh, U YOEeIUTeCh, YTO 00BEM Balleil MO3ULKU HAa CPOYHOM PBIHKE COOTBETCTBYET
00BbeMy MO3UIMH Ha CIIOT PHIHKE, KOTOPYIO BBl XEIXKUPYETE.

|. PpiHO4YHBIIi (11€eHOBOIT) pHcK

[Tomumo 00IIIETO PHIHOYHOTO (IIEHOBOTO) PHUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIOIINNA ONepaluu
Ha PBIHKE IIEHHBIX Oymar, Bbl, B CiIydyae 3aKIioueHUs (PprouepCcHBIX, (OpPBApIHBIX M CBOM JOTOBOPOB
(KOHTPAaKTOB), a TaKXe B Cclydyae TMPOJAKH OINIHUOHHBIX KOHTPAKTOB, OyaeTe HECTH PHCK
HEOIaronpUsATHOTO U3MEHEHHUS 1IeHbI KaK (PUHAHCOBBIX MHCTPYMEHTOB, SIBJISIONINXCS 0a3UCHBIM aKTHBOM
MPOU3BOJHBIX ()MHAHCOBBIX HHCTPYMEHTOB, TaK W PHUCK B OTHOIICHHH AaKTHBOB, KOTOpPBIE CIIyXaT
o0ecreyeHueM.

B cnydae HeGnmaronpusTHOTO U3MEHEHHS IIEHBI BBl MOXKETE B CPABHUTEIIHFHO KOPOTKUM CPOK TTOTEPATH
CPECTBA, SIBISFOIINECS 00eCIeYeHHEeM MTPOU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB.

1. Puck IMKBHUIHOCTH

Ecin Bama WHBECTHIMOHHAS CTpaTerus INPEeAyCMaTpUBAeT BO3MOXKHOCTb BO3HMKHOBEHHS
HEOOXOJUMOCTH 3aKPBITUS TMO3UIMHU 0 COOTBETCTBYIOUIEMY KOHTPAKTY (MM 3aKIIOYEHHUS CIEIKU C
UHBIM KOHTPAaKTOM, KOTOpas CHIDKAaeT PHUCK IO JaHHOMY KOHTPakTy), oOpaliaiiTe BHUMaHHE Ha
JMKBUJTHOCTb COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpPhITHE MO3UIUHI MO HEIUKBUIHBIM KOHTPAKTaM
MOYKET MPUBECTH K 3HAYUTEIBHBIM JIOTIOJIHUTEIBHBIM YOBITKAM B CBSI3M C MX HHU3KOM JHMKBHIHOCTHIO.
OOpaTtuTe BHUMaHUE, YTO, KaK MPaBUIIO, KOHTPAKTHI ¢ O0JIee OTJAIICHHBIMU CPOKaMU HCIIOJIHEHUSI MEHee
JMKBUIHBI [10 CPABHEHUIO C KOHTPAKTAaMH € OJU3KUMHU CPOKAMHU UCTIOIHEHHUSL.
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Ecnu 3akiroveHHBI BamMH JIOTOBOp, SIBISIOUIUICS MPOW3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM,
HEIIMKBHJICH, W Y BaC BO3HUKIA HEOOXOIMWMOCTh 3aKpBITh IO3UIIMIO, 00s3aTEIBHO paccMaTpUBanTe
MOMHMO 3aKpPBITUSI TIO3UIMU IO JTAHHOMY KOHTPAKTYy aJbTEPHATHUBHBIC BapHUAHTHI MCKJIIOYCHUS PHUCKA
MOCPEJICTBOM 3aKIFOYCHHUSI CIEJOK C WHBIMH TPOW3BOJIHBIMH (DUHAHCOBHIMH HHCTPYMEHTAMHU HIIU C
0a3uCHBIMU aKTUBaMU. VICMONb30BaHWE aTbTEPHATHUBHBIX BAPUAHTOB MOXKET NPHUBECTH K MEHBIIUM
yOBITKaM.

[Ipr 3TOM TPYTHOCTH C 3aKPHITHEM TMO3HMIMKA W TIOTEPH B IIEHE MOTYT NMPUBECTH K YBEITUYCHUIO
yOBITKOB 10 CPaBHEHHIO C OOBIYHBIMU CIICITKAMHU.

Bamu nopyuenusi, HanpaBiIeHHBIE HA OTPaHUYEHUE YOBITKOB, HE BCET/Ia MOTYT OTPAaHUYHTH MMOTEPU
JI0 TIPEAIOJIaraeMoro ypoBHs, TaK KaK B paMKaxX CKJIAQJbIBAIOIICIHCS Ha PHIHKE CUTYAI[MH HCIOJHEHUE
TaKOT0 MOPYUYEHUS TI0 YKa3aHHOUW BaMH IIEHE MOKET OKa3aThCsl HEBO3MOYKHBIM.

I11. Orpannyenne pacnopsi;keHusl CPeICTBAMU, SIBJISIIOIIUMHUCS o0ecriedeHreM

HNmyiiecTBO (YacTh HMMYILIECTBA), NPUHAJUIEkKAIIEE BaM, B pE3yJbTaTe 3aKIIOUEHHUs JI0rOBOpA,
SBIISIOIIETOCS IPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, OYyJIET SBJIATHCS 00ECICUCHUEM HCIIOTHEHUS
BalIMX 0043aTENbCTB 110 JOTOBOPY U PACIIOPSKEHUE UM, TO €CTh BO3MOXKHOCTh COBEPLICHUS BAMH CJIEJI0K
¢ HUM, Oyner orpanndeHo. Pazmep oOecnieueHnss M3MEHSETCS B MOPAIKE, MPEAYCMOTPEHHOM JOTOBOPOM
(cerdukanyell KOHTpaKTa), W B peE3yJlbTaTe BBl MOXKETE OBITh OTPAaHUYEHBI B BO3MOXKHOCTH
pacmnopsKaTbCs CBOMM HUMYIIIECTBOM B OOJIbIIIEH CTEMCHH, YeM JI0 3aKIIOUYCHHS I0TOBOPA.

V. PucK NpUHYIMTEJIBLHOT0 3aKPBLITHS MO3UIIUH

HeOnaronpusiTHoe U3MEHEHUE LIEHBI MOXKET MPHUBECTH K HEOOXOJMMOCTH BHECTH JONOJHHUTEIHHBIC
CPEeJICTBA JIJISl TOTO, YTOOBI MPUBECTH 00ECIICYCHUE B COOTBETCTBHE C TPEOOBAHMSIMI HOPMATHBHBIX aKTOB
U OpOKEpCKOro JO0roBOpa, YTO AOJKHO OBITh CHENaHO B KOPOTKHHM CpPOK, KOTOPOTO MOXET OBITh
HeocTaTtoyHo s Bac. OOciykuBarouui YTNpapisdooIIero Opokep B STOM ciydae BIpaBe 0e3
JOTIOTHUTEIFHOTO COTJacHsl YTPaBJISIONIEr0 «IPUHYAUTEIBHO 3aKPhITh MO3HUIIMIO», TO €CTh 3aKIIOYHUTh
JIOTOBOP, SIBJISIFOIIMICS TPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTOM, UJIM IPUOOPECTH IIEHHbIE OyMaru 3a
CYeT BalllUX JIEHEKHBIX CPEJICTB, WM MPOJATh BalllM IIEHHbIE OyMaru. ITO MOXET OBbITh CIETaHO MO
CYIICCTBYIOIUM, B TOM YHCJIC HEBBII'OJHBIM, ICHAM U ITPUBCCTH K BOBHUKHOBCHHIO Y Bac Y6BITKOB.

[TpuHyAUTETHFHOE 3aKpPHITHE MO3WIIMU HAMPABJICHO Ha yIpaBlIeHHE pUCKaMu. Bbl MokeTe MOHECTH
3HAYUTCIIbHBIC y6I)ITKI/I, HECMOTPA HA TO, YTO IMOCJIC 3TOIO0 UBMCHCHUC IICH HA q)HHaHCOBI)IG HHCTPYMCHTBI
MOJKET TPHUHATH ONArompusiTHOE NJs Bac HalpaBiIeHHWe, M BBl MOJIYYHIA OBl J0XOJ, eciu Obl Baria
MO3UIUS He ObLiIa 3aKPHITA.

PMCKM, oﬁycnowzennble UHOCMPAHHbBIM npoucxoofcdenuem Oazucnozo akmuea

V. CucreMHbIe pUCKH

[IpumeHuTenbHO K 0a3uCHOMY AaKTHUBY IPOU3BOJIHBIX (UHAHCOBBIX HHCTPYMEHTOB — IE€HHBIM
OymaraM MHOCTPaHHBIX YMUTEHTOB U MHJIEKCaM, PACCUMTAHHBIM IO TAKUM LIEHHBIM Oymaram, CUCTEMHBIE
PHUCKH, CBOMCTBEHHBIE POCCUMCKOMY (POHIOBOMY PBHIHKY JOMOJHSIOTCS aHAJOTWUYHBIMU CHUCTEMHBIMU
pHCKaMHU, CBOMCTBEHHBIMH CTpaHe, I/I€ BBIMYIIEHBl MM O0paIlaloTCs COOTBETCTBYIOIME MHOCTPAaHHBIC
neHHsle Oymar. K ocHOBHBIM (pakTopam, BIMSIONIMM Ha YPOBEHb CUCTEMHOI'O PHCKA B 1I€JIOM, OTHOCATCS
HOJUTHYECKas CUTYaIUsl, OCOOEHHOCTH HAI[MOHAIBHOTO 3aKOHOJATENbCTBA, BATIOTHOTO PEryJINpPOBAHUS
U BEPOSITHOCTh UX U3MEHEHUS, COCTOSIHUE FOCYIapCTBEHHBIX (DMHAHCOB, HAJIMYKME U CTENEHb Pa3BUTOCTU
(UHAHCOBOW CHCTEMBbI CTpaHbl MeCTa HAXOXKIEHHs JIMLA, OOS3aHHOTO IO HMHOCTPAHHBIM IICHHBIM
Oymaram.

Ha ypoBeHb CHCTEMHOrO pricka MOT'YT OKa3bIBaTh BIUSHHE M MHOTHE Jpyrue (hakTopbl, B TOM YHCIIE
BEPOSITHOCTh BBEJCHMS OIPAHUYEHUU HAa WHBECTULIIMM B OTHAEIBHBIE OTPACId SKOHOMHUKH WIIHU
BEPOSTHOCTh OJHOMOMEHTHOH JeBalbBallil HAIMOHATHHOW BamioThl. OOIIENPUHATONW WHTErpalbHOM
OIIEHKOM CHCTEMHOTO PHUCKAa HWHBECTUIIMHI SBISETCS «CYBEPEHHBIM PEUTHMHT» B HMHOCTPAHHOM WIIH
HAllMOHAJIbHOM BaJIOTE, IPUCBOCHHBIM CTpaHE, B KOTOPOM 3apEeruCTPUPOBAH 3MUTEHT WHOCTPAHHOU
IIEHHON Oymaru, MexIyHapoaHbIMu peiTuHTroBbIMU arenTcTBamu MOODY'’S, STANDARD & POOR'S,
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FITCH IBCA, onHako cienyeT UMETh B BUJY, YTO PEUTUHIH SABISAIOTCS JHUIIb OPUEHTUPAMU U MOTYT B
KOHKPETHBI MOMEHT HE COOTBETCTBOBATh PEaIbHON CUTYalLlUU.

B Hacrosmee BpeMs 3aKOHOZATENBCTBO JOIYCKAET BO3MOYKHOCTH 3aKIIIOUYEHHS POCCUNCKUMHU
MHBECTOPAaMH J0IOBOPOB, SIBIISIOLUIMXCS POCCUMCKMMU MPOU3BOAHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMH,
0a3MCHBIM aKTUBOM KOTOPBIX SIBISIOTCS ILIEHHBbIE OyMard HMHOCTPAHHBIX SMUTEHTOB WM HHICKCHI,
paccuMTaHHbIE IO TAKUM LIEHHBIM Oymaram. Mexay TeM, CyleCTBYIOT PUCKH U3MEHEHUS PEryJIATUBHBIX
MOJXO/0B K COOTBETCTBYIOIIUM OIEpAalUsAM, B PE3yJIbTaTe YEro MOXET BO3HUKHYTh HEOOXOIUMOCTh
COBEpILIATh CAEIKHU, HAIPaBJICHHbIE HA MPEKpalleHHe 0053aTeNbCTB 10 YKa3aHHBIM J0rOBOpaM, BOIIPEKU
BAaIlIUM IIJIaHAM.

V1. IlpaBoBble pucKkH

HeoOxomuMo otnaBath cebe OTY4ET B TOM, YTO HMHOCTPAaHHbIE (DUHAHCOBBIE WHCTPYMEHTHI,
SBJISFOLTMECS] 0a3MCHBIMHM AaKTHBAMHU IPOU3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCET/a SIBIISIOTCS
aHaJIoOTaMH POCCHICKMX (DMHAHCOBBIX HMHCTPYMEHTOB. B 1r000M ciydae, mpenocTaBiisieMble MO HUM
npaBa W TpaBWiIa WX OCYLIECTBICHHS MOTYT CYIIECTBEHHO OTJIMYAThCs OT IPaB IO POCCUHCKUM
(MHAHCOBBIM HHCTPYMEHTAM.

Bo3moxxHOCTH CyZeOHOM 3amMThl TpaB IO MPOM3BOAHBIM (MHAHCOBBIM WHCTPYMEHTaM C
WHOCTPAaHHBIM Oa3uUCHBIM aKTUBOM MOTYT OBITh CYHIECTBEHHO OTrPaHUYEHBI HEOOXOJMMOCTHIO
oOpaieHus B 3apyOexHbIe CyAeOHbIE M IPAaBOOXPAHUTEIbHBIE OPraHbl 10 YCTAHOBJICHHBIM IPaBUIIaM,
KOTOpPBIE MOT'YT CYIIECTBEHHO OTJIMYAThCS OT AelcTByronmx B Poccuu. Kpome Toro, Bl B OOJIBIIMHCTBE
CllydaeB HE CMOJKETE IIOJIaraThCsi Ha 3allUTy CBOMX IPaB W 3aKOHHBIX WHTEPECOB POCCUHCKUMHU
YIIOJITHOMOYEHHBIMU OpPTaHAMH.

VIl. PackpbiTne nngopmauuu

PaCKpBITI/Ie I/IH(i)OpMaIH/II/I B OTHOIICHWHN HWHOCTPAHHBIX HCHHBIX 6yMar, SBJIIFOIINXCA 0a3KrCHBIM
aKTUBOM IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYILECTBIISAETCS 10 MpaBUiIaM, JEHCTBYIOUINM 3a
pyOexoM, M Ha aHrIuiickoMm s3bike. OIEHUTE CBOI TOTOBHOCTh AHAJIM3UPOBATH MH(GOpPMAIMIO Ha
AHIJIMICKOM SI3bIKE, a TaKXkKe TO, TOHMMaeTe JIM Bbl OTJIMYMS MEXAy MPUHATHIMU B Poccum mpaBuiiamu
(uHAHCOBON OTYETHOCTH, MeXAyHapOAHBIMU CTaHIApPTaMU (PUHAHCOBOW OTYETHOCTU WJIM IpaBHIIaMU
(MHAHCOBON OTYETHOCTH, MO KOTOPBIM MYOJIMKYyeTcsl MH(OpMAIMs SMUTEHTOM HMHOCTPAaHHBIX LEHHBIX
Oymar.

Taxoke poccuiickue OpraHu3aTOpbl TOPrOBIM U (MJM) OpOKEphl MOTYT OCYLIECTBISATH IEPEBO
HEKOTOPBIX JIOKYMEHTOB (MH(pOpMAaIMM), pPacKpbIBA€MbIX HHOCTPAHHBIM SMHUTEHTOM JJIs BAalllero
ynoOcTBa. B 3TOM ciydyae mepeBoj MOXET BOCIPHHHMATHCS HCKIIOYHTEIBHO KaK BCIIOMOTATEIIbHAsS
uHpopManus K OpUIHATIBLHO PACKPBITBIM JOKYMEHTaM (MH(OpMaIlMi) Ha MHOCTPAaHHOM si3bIke. Bcerga
y‘II/ITI)IBaI\/'ITe BEPOATHOCTDH OIINOOK nepeBoa4rKa, B TOM 4YHCJIC CBA3aHHBIX C BO3MOXHBIM Pa3IMYHBIM
NEPeBOJIOM OJHUX M TeX K€ MHOCTPAHHBIX CIOB M (ppa3 MIM OTCYTCTBHEM OOLIETIPUHITOIO PYCCKOTO
9KBHBAJICHTA.

***k

VYuuThiBasi BHIIEU3II0KEHHOE, Y IPABISIONINI PEKOMEHYET BaM BHUMATEIbHO PACCMOTPETH BOIIPOC
0O TOM, SABJIAKOTCA JIK PUCKH, BO3HUKAKOIHUE IpU MPOBCACHHUHN COOTBETCTBYIOUIUX onepaunﬁ,
NpPUEMJIEMBIMUA ISl Bac C Y4YETOM BAalllUX WHBECTHIIMOHHBIX IeJe M (UHAHCOBBIX BO3MOXKHOCTEH.
Hannas [leknapaius HE MMEET CBOEH IEJNbI0 3aCTaBUTh BAaC OTKAa3aTbCAd OT OCYIIECTBICHUS TaKUX
onepaunﬁ, a IIpru3BaHa NMOMOYb BaM OLICHUTHL UX PUCKU U OTBECTCTBCHHO HOHOﬁTH K pCIICHUIO BOIIpOCa O
BBIOOpE Ballleii MHBECTUIIMOHHON CTPATeTUH U yCJIOBHM JloroBopa ¢ YpaBisionym.

Y6enutech, uTo Hacrosmas Jekmapanus o puckax NOHATHA BaM, U IIPU HEOOXOIUMOCTH TOJIyYUTE
pa3bsCHEHUS y YTPaBJISIOUIET0 MM KOHCYJIbTaHTA, CIEHUAIU3UPYIOLIErocs Ha COOTBETCTBYIOIIHUX
BOITPOCAX.
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Ilepen 3akmoyeHueMm JloroBopa BaM HeO0OXOIMMO TaK:Ke O3HAKOMHMTbCH ¢ WHGopManmei,
CBSI3AHHOI CO CJIEAYIOUIUMH PHCKAMU:

— Ilpm noBepuTEIBLHOM YIPABICHUM HMMYIIECTBOM, II€pEJaHHOM BaMH B JOBEPHUTEIIBHOE
yIpaBieHUE, BO3MOKEH PUCK HACTYIUICHUSI KOH(DIUKTa HHTEPECOB, MO/ KOTOPHIM MOHUMACTCS
MPOTHBOPEYUE MEXKJy HMYIIECTBEHHBIMU M HWHBIMH HWHTEpPecaMu YIIPaBJISIOMIETO TIpH
OCYIIECTBIICHUU UM MpPodhecCHOHATBHON ACSITEN,HOCTH U (UJIM) €r0 COTPYAHHKOB, U BaMH, B
pe3ynbpTaTe KOTOpOro nedcTBusi (0e3AecTBUsA) YIpaBisiomero W (WJId) €ro COTPYIHHUKOB
MOTYT TPUYUHUTH BaM YOBITKH, W/MIM MOTYT TOBJICYb WHBIC HEOIArONMpUSTHBIC AJIs Bac
MOCJIEICTBHSL.

— Ilpm npoBepuTenbHOM YIpPaBICHUU UMYIIECTBOM, IMEPEIAaHHOM BaMH B JIOBEPUTEIHHOE
yIpaBieHUE, BO3MOXXHO MNPUOOpPETeHHE IICHHBIX OyMar, BBIMYIICHHBIX POCCUUCKUMHU H
WHOCTPAHHBIMUA DMHUTCHTAMH, SBILSIFOIIMXCA adOUINPOBAHHBIMH JTUIAMH Y IIPABJISIFOIIECTO B
3Ha4YeHuHU, omnpeneseHHoM ctatbet 4 3akona PCOCP ot 22 maprta 1991 roma Ne948-1 «O
KOHKYPCHIIUY ¥ OTPAHUYCHUH MOHOITOJIMCTUICCKON JESTEIIbHOCTH Ha TOBAPHBIX PHIHKAX).

—  Vopapisronuii oOpaiaer Balle BHUMaHWE HA TO, YTO JCHE)KHBIC CPEJICTBA, MEPEIaHHbBIE T10
JloroBopy, HE MOMJEKAT CTPaXOBAaHUIO B cooTBeTcTBHH ¢ DenepaibHbIM 3aKOHOM OT
23 nexabps 2003 roma Nel77-d3 «O crTpaxoBaHHMM BKJIAJ0B (PU3WYECKHX JHMII B OaHKax
Poccniickoit denepanum».
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ITpunoxenne Ne 4
K J[OTOBOpY TOBEPHUTEILHOTO YIIPABJICHUS TICHHBIMH
Oymaramu

JOKYMEHTBI, IIPEJOCTABJISIEMBIE KJIMEHTOM - ®U3NYECKHUM JIMIIOM
IIPU IMOANMMCAHUU JOTI'OBOPA TOBEPUTEJIBHOI'O YIIPABJIEHUA NEHHBIMU BYMAT'AMUA

1. 3asiieHne o npucoeanHenun Kk Jlorosopy (Ilpunoscenue Ne 1 k Jlocosopy).

2. JlOKyMEHT, y10CTOBEPSIFOIINHA JTUIHOCTb.

3. MurpannonHast kKapTa (05 UHOCPAHHBIX TUY U JUY Oe3 SPANCOAHCMEA).

4, JIoOKyMeHT, TOATBEP)KAAIOUINN MPaBO MHOCTPAHHOTO TPaKJaHWHA WM JHIa Oe3 rpakJaHCTBa Ha
npeOsiBanne (mpoxxuBaHWe) B Poccuiickoit ®Denepammu (011 uHOCMpawHelX auy u Jauy 0Oe3
gpasicoancmea).

5. CBUIETEIBCTBO O MOCTAHOBKE HA YYET (PU3HUECKOTrO JIMIa B HAJIOTOBOM OpraHe (npu Haiuuuu).

6. CrpaxoBoii HOMEp WHIMBHIYAIBHOTO JIMIIEBOTO CYETa 3acTPaXOBaHHOTO JIMIA B CHUCTEME
00513aTeJILHOTO ICHCHOHHOTO CTPAaXOBaHUs (npu HATUYUL).

7. AHKeTa KITHEeHTa - GU3MIECKOro Juia (no gopme Ynpasisirowe2o).

8. OnpoOCHBIN JHCT ISl ONIPECTICHHS MPUHAICKHOCTH (GU3NIESCKOTO0 JTUIA K KATETOPHU «IODKHOCTHOE
auto» (no popme Ynpasnsiowezo).

9. Coracue Ha 00pabOTKY MEPCOHATBHBIX TAHHBIX (110 (hopme Ynpasusiowe2o).

10. dopma camoceprupukanmu s neaeli FATCA u CRS kiMeHTOB — (DU3MYSCKUX JIHII,

MHIMBUAYAJIbHBIX MPEANPUHUMATENCH U (QU3MUCCKHUX JIUL, 3aHUMAIOLIUXCSl YACTHOW MPAKTUKOH (10
popme Ynpasnsroweeo).

11.  JlokyMmeHThI, HEOOXOQUMBbIE JUIS NMPHU3HAHUS KBATH()UIMPOBAHHBIM HHBECTOPOM B COOTBETCTBHH C
O®enepanbHpiM  3aKOHOM OT 22.04.1996 1. Ne39-®3 «O pbIHKE LEHHBIX OyMar» (IJOKYMEHTHI,
NOATBEPXKIAIONINE NPU3HAHUE KBaTU(HUIMPOBAHHBIM WHBECTOPOM) — [UIS CTPATEerHid, JOCTYIHBIX
TOJIBKO JJIs1 KBIM(UIIMPOBAHHBIX HHBECTOPOB.

K/ o
** Bce npepocraBisieMble JOKYMEHTHI TOJDKHBI OBITh IEHCTBUTENBHBIMHI HA IATY WX MPEAOCTABICHHS.

K/ o
*%* JIOKYyMEHTHI MpEACTABIAIOTCS B OPUTHHAIE WM B BHJE KONHMH, 3aBEPEHHBIX HOTapHANBbHO (MO0 OpraHoM, OCYIIECTBHUBIIHM

pETUCTPALIHIO).
/7 v
** JIOKYMEHTBI, COCTaBJICHHBIE IMOJHOCTHIO MM B KakKoOH-TMOO WX YacTH Ha HMHOCTPAHHOM s3bIKe (3a HMCKIIOYEHHEM JOKYMEHTOB,

YIIOCTOBEPSIOMINX JIUYHOCTH (DM3MUYECKHUX JIUI, BBIAAHHBIX KOMIIETEHTHBIMH OpPraHaMHM MHOCTPAHHBIX TOCYIapCTB, COCTABICHHBIX HA
HECKOJIbKUX S3bIKaX, BKIIOYas PYyCCKUH S3BIK), IPEACTABIAIOTCS YTIPABIIOMIEMY ¢ HaJUIeXkKalluM 00pa3oM 3aBepeHHBIM IIEPEeBOIOM Ha
PYCCKHH SI3BIK.
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