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Hosas perakuus

[Mynkr 22.
OO6beKTbl MHBECTHPOBAHHA, WX COCTaB
W onMcaHue.

WmyuectBo, coctaBnstomee (GoHa, MoxeT
ObITb HHBECTUPOBAHO B:

. neHexHbie cpeactBa B pydonsx W B
MHOCTpPaHHOM BallOTE Ha CHeTax M BO BKJIalax
(nenosurax) B pOCCHHCKUX KPEINUTHBIX
OpPraHu3aluMsAX W HHOCTPAHHBIX  HOPHIHYECKHX
JMLAax, NpU3HaHHbIX OaHKAMK 110 3aKOHONATE/IbCTBY
MHOCTPAHHBIX TOCYAApPCTB, ABIAIOLIMXCH HJIEHAMH
Espazuiickoro akoHomuueckoro corsa (EADC),
OpraHu3aluMu 3KOHOMHYECKOrO COTPYAHHYECTBA H
passutus (ODCP), Eponeiickoro cotosa, Kutas,
Wuaun, bpazunuu, FOsHOo-AdpHuKkaHCKoi
PecnyGnukn (nanee - MHOCTpaHHbIE rOCYAapCTBa),
Ha TEPPUTOPHH KOTOPBIX OHWU 3aPErHCTPHPOBAHBI
(manee - wWHOCTpaHHble OaHKHM), J€MO3WUTHbIC
cepTU(UKATbl POCCHIACKUX KPEAHTHBIX OpraHu3auui
W MHOCTPaHHbIX OAHKOB MHOCTPAaHHBIX rOCYIApCTB,
rocylapcTBeHHble LeHHble Oymaru PoccuiCKOM
Denepaiuu H HUHOCTPaHHbIX rocyaapcrs,
TpeGOBaHUA K KPEAMTHOH OpraHu3alul BbIILIATHTD
JICHEKHBIH DKBUBAJIEHT APAaroUeHHbIX METALIOB M0
TEKYLLEMY Kypey (fanee - HHCTPYMEHTBI JIEHEAKHOrO
pbIHKa);

2. MHBECTHLIMOHHBIE NAaH OTKPBITHIX MAEBBIX
MHBECTHLIMOHHBIX  (DOHIOB,  OTHOCALIHMECT K
KaTeropuu pbIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB;

3. aKTHBbI (3a HUCKJIIOUEHHEM
MHBECTHLIHOHHBIX naes thoH10B s
KBaTH(ULIMPOBAHHBIX MHBECTOPOB), JOMYLIEHHbIE K
OpraHM3OBaHHbIM TOpram (MJIH B OTHOLIEHWH
KOTOPBIX OUpHKEH NPUHATO pelleHHe 0 BKIIIOHYEHHH B
KOTHpOBaJIbHble CIMCKM) Ha Oupikax Poccuiickou
Mepepaudn W OMplKax,  pacrioioKEHHbIX B
MHOCTPAHHbIX TOCYJapcTBaX H  BKJIIOYEHHBIX B
CJIEIYIOLIHI NlepevyeHb HHOCTPAHHBIX OUpIK:
- AjmuHckas 6upxa (Athens Exchange);

- bBenopycckas  BanioTHO-(OH10Bas
(Belarusian currency and stock exchange);

Oupxka

ITynkr 22.

O0beKTHI

OrnucaHHe.

WUmyulecTBo, coctaBnstoiiee (OHA, MOKET
ObITb UHBECTHPOBAHO B!

1. neHexHble cpeicTBa B pyOonsax u B
MHOCTPAaHHOM BaJllOTe Ha cyeTaX M BO BKJajaax
(neno3uTax) B poccHuiickux KPEAMTHBIX
OpraHM3alMsX M  MHOCTPAHHBIX  IOPHJAMYECKHX
JIMLIAX, NMPU3HAHHBIX OaHKaMH M0 3aKOHO/ATENbCTBY
MHOCTPAaHHBIX [OCYJAapCTB, ABAAIOLIMXCA UICHAMH
Espasuiickoro skoHomuueckoro corosa (EADC),
OpraHu3aliii YKOHOMHUYECKOr0 COTPYIAHHYECTBA M
pasgutus (ODCP), Esponeiickoro coiosa, Kuras,
HUunun, bpazunuu, HOsxHo-AdpuKkaHckoi
PecnyGnukn (nanee - MHOCTPaHHBbIE TOCYAApCTBa),
HA TEPPHUTOPHUH KOTOPbIX OHHW 3apPErMCTPHPOBAHDI
(nanee - WHOCTpaHHble OaHKHM), J€MO3WTHbIC
cepTHHHKATBI POCCHHCKHUX KPEIUTHBIX OpraHU3altii
M WHOCTPaHHbIX OAHKOB MHOCTPaHHBIX rOCYIapcTB,
rocyaapcTBeHHble LieHHbie Oymarn  PoccHiickoii
Gdenepaumu u MHOCTPAHHbBIX rocy/1apcTB,
TpeOoBaHHS K KPeAMTHOH OpraHu3allii BbIMIATHTH
JEHEAKHbIA 9KBUBANCHT AParOUEHHBIX METAIOB M0
TeKyLIEMY Kypey (Aanee - HHCTPYMEHTbI JICHEKHOTO
pBIHKA);

2. MHBECTHLIHOHHBIE MaW OTKPBITBIX MAEBbLIX
MHBECTMLIMOHHBLIX  ()OHOOB,  OTHOCAlLMECA K
KATeropvM PhIHOUHBIX (PUHAHCOBBIX HHCTPYMEHTOB!

3. aKTHUBBI (3a UCKITIOHYEHHEM
MHBECTHLIMOHHBIX naes thoHn0B st
KBATM(PHUUMPOBAHHBIX WHBECTOPOB), JOMYLIEHHbIE K
OpraHM30BaHHbIM TOpram (WiIH B OTHOLICHHH
KOTOPbIX OHpIKEH NPUHATO pelieHHE O BKIKOUEHHH B
KOTHpPOBa/IbHbIE CMUCKH) Ha Oupxkax Poccuiickoi
Menepaumn 1 OMpikax,  pacriojOKEeHHbIX B
MHOCTPAHHBIX TrOCYJApCTBAX W BKJIKOYEHHBLIX B
CJIEYIOLINI NepeueHb HHOCTPAHHbIX OUpIK:

- AduHckas Gupska (Athens Exchange): '
- benopycckas  BamotHo-onaoBas  Oupika
(Belarusian currency and stock exchange):

HHBECTHPOBaHHA, HX COCTaB H




- Bbowmbeiickas ¢donmoBas Oumpka (Bombay Stock
Exchange);
- Bynanemrckas ¢onmoras oupxa (Budapest Stock

Exchange);
- Bapmasckas ¢onmoas Oupxka (Warsaw Stock
Exchange);
- Benckas ¢onmoBas Oupxka (Vienna Stock
Exchange);

- Benuypnas donmoBas 6mpxka TudcOxc (Kanama)
(TSX Venture Exchange (Canada));

- Tonkonrckas ¢ounmosas Oupxa (The Stock
Exchange of Hong Kong);

- JlyOaiickas ¢onmoBas Oupxka (Dubai Financial
Market);

- EBponekct Amctepaam (Euronext Amsterdam);

- EBponekct Bproccens (Euronext Brussels);

- EBponekcrt Jluccabon (Euronext Lisbon);

- EBponekct Jlonnon (Euronext London);

- EBponexkcr Iapmwk (Euronext Paris);

- Hpnanackas ¢ongoBas Oupxka (Irish Stock
Exchange);

- Hranesnckas ¢onmoas Oupika (Italian Stock
Exchange (Borsa Italiana));

- HNoxanuecOyprckas dhonmoBas
(Johannesburg Stock Exchange);

- Kasaxcranckas ¢onmoas Oupxka (Kazakhstan
Stock Exchange);

- Kumnpckas ¢oungoBas Oupxka (Cyprus
Exchange);

- Kopeiickas dhonnoBas oupxka (KeitApOkc) (Korea
Exchange (KRX));

- Keipreisckas donmoas Oupka (Kyrgyz Stock
Exchange);

- Jlonnonckas ¢onmoBas Oupxka (London Stock
Exchange);

- Jliobnsauckas donmosas Oupika (Ljubljana Stock
Exchange);

- JIrokcemOyprckast ¢pongoBast 6upxa (Luxembourg
Stock Exchange);

- Manwtuiickass ¢onmoBas Oupka (Malta Stock
Exchange);

- Mekcukanckas ¢onmoBas Oupka (Mexican Stock
Exchange);

- Hacmak ODmDxc Apmenns (NASDAQ OMX
Armenia);

- Hacmaxk OOwMDxc Bumsaioc (NASDAQ OMX

ouprka

Stock

Vilnius);

- Hacmak ODmDOxc Ucmanmus (NASDAQ OMX
Iceland);

- Hacmak O2m3kc Komenraren (NASDAQ OMX
Copenhagen);

- Hacnak OOmOxkc Pura (NASDAQ OMX Riga);

- Hacmak OOMOxc Crokromsm (NASDAQ OMX
Stockholm);

- Hacmak ODMmDkc Tammma (NASDAQ OMX
Tallinn);

- Hacmak ODOmOkc Xembcuakn (NASDAQ OMX
Helsinki);

- HanwmonansHass Wuauiickas ¢oHmoBas Oupika

- bowmbeiickas ¢donmoBas Oupxka (Bombay Stock
Exchange);

- bynanemirckas ¢onmosas oupxa (Budapest Stock
Exchange);

- BapmaBckas ¢onmoas Oupxa (Warsaw Stock
Exchange);

- Benckas ¢QonnmoBas Oupxka
Exchange);

- Benuypnas ¢onmosas ouprka TudcOke (Kanazna)
(TSX Venture Exchange (Canada));

- Tonkonrckas ¢onnoBas Oupxka (The Stock
Exchange of Hong Kong);

- JlyGaiickass ¢donmoBast Oupxka (Dubai Financial
Market);

- EBponekct Amcrepaam (Euronext Amsterdam);

- EBponekct bproccens (Euronext Brussels);

- EBponekct Jluccabon (Euronext Lisbon);

- EBponekct Jlongon (Euronext London);

- EBponekcr [Tapmwk (Euronext Paris);

- MWpnannckas ¢ongoBas Oupxa (Irish  Stock
Exchange);

- MHranbsuckas ¢onmoas Oupxka (Italian Stock
Exchange (Borsa Italiana));

- HoxannecOyprekast ¢dongoBas
(Johannesburg Stock Exchange);

- Kasaxcranckas ¢onmoas Oupka (Kazakhstan
Stock Exchange);

- Kunpckas ¢ounoBas Oupxa (Cyprus
Exchange);

- Kopetickas donmopas oupka (KeitApOke) (Korea
Exchange (KRX));

- Kuipreisckas donmosas oOupika (Kyrgyz Stock
Exchange);

- Jlonmonckas ¢oungoBas Oupxa (London Stock
Exchange);

- Joonsuckas ¢oumoBas Oupxa (Ljubljana Stock
Exchange);

- JIrokcemOyprckas ¢ongoBas Oupxa (Luxembourg
Stock Exchange);

- Manbruiickas ¢onmoBas Oupka (Malta Stock
Exchange);

- Mekcukanckas ¢oumoBas Oupka (Mexican Stock
Exchange);
- Hacnmak

Armenia);

- Hacpaxk

Vilnius);

- Hacnmak

Iceland);

- Hacmak O9mO3Okc Komenraren (NASDAQ OMX
Copenhagen);

- Hacnak OOMOkc Pura (NASDAQ OMX Riga);

- Hacmak OOwMOxc Crokromsm (NASDAQ OMX
Stockholm);

- Hacmak OOmOkc Tammma (NASDAQ OMX
Tallinn);

- Hacmak ODOmOxc Xembcuaku (NASDAQ OMX
Helsinki);

- Hanuonanenas Wunuiickas ¢GoHmoBas Oupika

(Vienna Stock

Oupka

Stock

OOMOkc Apmenus (NASDAQ OMX
OOMBke Bumsaioc (NASDAQ OMX

O0OmOke Hcemangua (NASDAQ OMX
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(National Stock Exchange of India);

- Heto-Mopkckast honmosas 6upxa (New York Stock
Exchange);

- Hero-Mopkckas ¢doumosas Gupxa Apka (NYSE
Area);

- Hbio-Mopkckast donmgoBas Oupxa oOmHrarmii
(NYSE Bonds);

- Ocakckas ¢onmoBas Oupxa (Osaka Securities
Exchange);

- Cunramypckass QonzmoBas Oupka (Singapore
Exchange);

- CramOynbckas ¢onmgoBas Oupxa (Istanbul Stock
Exchange (Borsa Istanbul));

- TaiiBanbckast ¢onmoBas Oupka (Taiwan Stock
Exchange);

- Toxkwmiickas ¢ougoBas Oupxka (Tokyo Stock
Exchange);

- Yxpaunckas 6upxa (Ukrainian Exchange);

- dongoBas Oupka bapcenonnsl (Barcelona Stock
Exchange);

-  @oHpgoBas
Exchange);

- ®onmoas Ouprka budm Dun D¢ Bosecma
(bpazwus) (BM&F BOVESPA (Brasil));

- ®onpnosas O6upxka bysHoc-Alipeca (Buenos Aires
Stock Exchange);

- ®ongoBas Oupxka Bamencum (Valencia Stock
Exchange);

- @®onposas Oupxka I['peTait (TaitBans) (GreTai
Securities Market (Taiwan));

- ®@onposas Oupxka Manpuga (Madrid Stock
Exchange);

- @®onmosas Oupxa Hacmak (The NASDAQ Stock
Market);

- @onpoBast 6upxka Ocno (Oslo Stock Exchange
(Oslo Bors));

- ®onposas 6upxka [IOTC (Ykpauna) (PFTS Stock
Exchange (Ukraine));

- ®onposas Oupka Canrtesaro (Santiago Stock
Exchange);

- ®onposas Oupxka CaynoBckoir Apasun (TanmaByi)
(Saudi Stock Exchange (Tadawul));

- ®onmosas 6upxka Temp-ApuBa (TuditdcUH) (The
Tel-Aviv Stock Exchange (TASE));

- ®@onnposas Oupxa Toponro (Toronto Stock
Exchange);

- ®ongoBas Oupka XommmuHa (Hochiminh Stock

oupxxa bunsbao (Bilbao Stock

Exchange);

- @onmoBas Oupxka DUIcIkc (ABcrpayms) (ASX
(Australia));

- ®onposas Oupxka DH33nIkc (Homas 3emanmms)
(NZX (New Zealand));

- ®pankdyprckas ponmoras oupxka (Frankfurt Stock
Exchange);

- UYwukarckas ¢onmoBas Oupxka (Cuditudkc)

(Chicago Stock Exchange (CHX));

- Illanxaiickas ¢onmoBas Oupka (Shanghai Stock
Exchange);

- IllBeitmapckas onmoBas Ouprka DcAMIKe (SIX

(National Stock Exchange of India);

- Heto-Mopkckast honnosas 6upxa (New York Stock
Exchange);

- Hero-Mopkckas doumosas Gupxa Apka (NYSE
Area);

- Hsio-Mopkckast dongoBast Oupxka oGmurammii
(NYSE Bonds);

- Ocakckas ¢onnoBas Oupxa (Osaka Securities
Exchange);

- Cunramypckas QonmoBas Oupka (Singapore
Exchange);

- Cram0Oynnckas ¢onmoBas Oupxa (Istanbul Stock
Exchange (Borsa Istanbul));

- TaiiBanbckass ¢onmoBas Oupka (Taiwan Stock
Exchange);

- Toxkwuiickass ¢onmoas Oupka (Tokyo Stock
Exchange);

- Yxpaunckas oupxa (Ukrainian Exchange);

- ®onnopas Oupxa bapcemonsr (Barcelona Stock
Exchange);

- @onpmoBas Oupxa
Exchange);

- GonmoBas Oupka budDMm DOux D¢ bBosecna
(bpasunusa) (BM&F BOVESPA (Brasil));

- ®onposas Oupxka bysHoc-Aflipeca (Buenos Aires
Stock Exchange);

- @onpoBas Oupka Banencum (Valencia Stock
Exchange);

- ®ongoBas Oupxka I'peTait (TaiiBanp) (GreTai
Securities Market (Taiwan));

- @onpoBass Oupka Manpuga (Madrid Stock
Exchange);

- ®ongoas 6upka Hacmak (The NASDAQ Stock
Market);

- ®onmoBas Oupxka Ocno (Oslo Stock Exchange
(Oslo Bors));

- ®onposas 6oupxka [IOTC (Ykpauna) (PFTS Stock
Exchange (Ukraine));

- @onnmoBas Oumpxka Cantesaro (Santiago Stock
Exchange);

- ®onposas O6upxka Caynosckoil Apasuu (TamaBym)
(Saudi Stock Exchange (Tadawul));

- ®onpopas oupxa Tenb-ABua (Tudidcl) (The
Tel-Aviv Stock Exchange (TASE));

- @onpoBass Oupxka Toponro (Toronto Stock
Exchange);

- ®ongoBas Ouprka XommmuHa (Hochiminh Stock

buns6ao (Bilbao Stock

Exchange);

- @onmoBas Oupxka DWIcOkc (ABctpamms) (ASX
(Australia));

- @onposas Oupka DH33n0kc (Homas 3emanmwst)
(NZX (New Zealand));

- ®pankdyprckas ponmonas oupxka (Frankfurt Stock
Exchange);

- UYukarckass ¢ongoBas Oupxka (Cuditudkc)

(Chicago Stock Exchange (CHX));

- Illanxaiickas donmoBas Oupska (Shanghai Stock
Exchange);

- IBeiimapckas donmoBas Oupka IcAUIKce (SIX
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Swiss Exchange);
- lemxenbckas poumoBas oupska (Shenzhen Stock

Exchange):

1) nau (axmn) MHOCTPAHHBIX
WHBECTUIIMOHHBIX (OHIOB, €ClIW TPUCBOCHHBIN
ykazaHHeiM masMm  (akmmam) koxm CFI  umeer

CIIEIyIOIME 3HAUCHUs: TepBas OyKBa - 3HAYCHUC
«E», BrOpas Oyksa - 3HaueHue «U», TpeThs OykBa -
3HaueHne «O» mm «C», msaras OykBa - 3HAYCHUE
«C» , «D» , «M», «R» umm «S», 3a UCKIIOUYCHHUECM
Clly4aeB, KOrja Iiecras OyKBa MMeEeT 3Ha4eHHE «Zy
HIIH «A»;

nau (axmmn) WHOCTPaHHBIX
VHBECTUIIMOHHBIX  (DOH/IOB, €CIM MPUCBOSHHBIN
ykazaHHepiM masMm  (akmmam) koxm CFI  ummeer

CICMyIONIEe 3HAYCHUS: TepBasi OykBa - 3HAUYCHHE
«C», BTOpas OykBa - 3HaueHue «H», Tperbs OykBa -
3HaueHue «My, maras OykBa - 3HaueHHE «X», MPU
YCJIOBHH, YTO IIecTast OyKBa HMEET 3HAUCHHE «X);

mau WHOCTPaHHBIX HMHBECTULIMOHHBIX
(OHIIOB, €cM MPUCBOCHHBIA yKa3aHHBIM MasiM KOJI
CFI mmMeet ciiemyromnue 3Ha4YeHUS: mepBas Oyksa -
3HadeHne «C», BTOpas OykBa - 3HaueHHE «By», «E»,
«F», «I», «H», «M» unmu «P», TpeThss OykBa umeeT
3HaueHue «C», «M», «O» mmu «X», natas OykBa -
3HaueHue «B», «C», «D», «E», «L», «M», «X» uiu
«V», TpH YCIOBUW, YTO Iectas OyKBa HMEET
3HaueHue «Ux»;

aKIMM  WHOCTPAHHBIX  MHBECTHUITMOHHBIX
(hoHIOB, €CIM TPHCBOCHHBIN YKa3aHHBIM aKIIHSIM
ko CFI umeer cnenyromye 3HaYeHHS: TiepBas OyKBa
- 3nagenue «Cy», Bropas OykBa - 3HaueHUE «B», «E»,
«F», «l», «H», «M» umn «P», TpeTbsi OyKBa HMeEeT
3HaueHue «C», «M», «O» mmu «X», natas OykBa -
3HaucHue «B», «C», «D», «E», «L», «M», «X» uiu
«V», TIpH YCIIOBHHM, 4UYTO ImecTas OykBa HUMeEET
3HAYCHHE «S»;

2) TOCYOapCTBEHHBIC  LICHHBIC
cyowsekToB Poccutickoit @eneparnu;

3) MyHUITUTIATBHBIC IICHHBIC OyMarw;

4) aKkuUMM  POCCHUHCKHX  AKIMOHEPHBIX
00IecTB, 3a MCKIIOYECHHEM AaKIUHA aKIIMOHEPHBIX
HMHBECTUIIMOHHBIX (POHIOB;

5) oOnuraryu pocCUNCKUX YMUTCHTOB;

6) aKmMM WHOCTPAHHBIX AKIIMOHEPHBIX
0OII1eCTB;

7) obnuranmuu WHOCTPAHHBIX SMHUTCHTOB H
MEXTyHApOIHBIX (PMHAHCOBBIX OpPTaHU3aIINH];

8) poccuiickne u WHOCTpPaHHEIE
JIETIO3UTAPHBIE PACTIMCKHY;

9) mpou3BoaHbIC (PUHAHCOBBIE HHCTPYMEHTHI
MpH  YCIOBHUM, 4YTO W3MCHEHHE WX CTOUMOCTHU
3aBHCHT OT HW3MEHCHHS CTOMMOCTH AaKTHBOB,
KOTOpBhIE MOTYT BXOIUTh B cocTaB (oHma (B TOM
qucie U3MCHCHHS 3HAYCHUS HHICKCA,
pPacCYUTHIBAEMOTO0 HMCXOMS W3 CTOMMOCTH AaKTHBOB,
KOTOpBIE MOTYT BXOJWTH B COCTaB (OHIA), OT
BEITMYMHBI MPOIICHTHBIX CTABOK, YPOBHS WHQIISIIHH,
KYPCOB BAJIIOT;

Oymaru

Swiss Exchange);
- llemxenbckas Gpougopas Oupska (Shenzhen Stock

Exchange):

1) nau (axuun) MHOCTPaHHBIX
WHBECTUIIMOHHBIX (DOHIOB, €CIH TNPHCBOCHHBIN
ykazagaeiM  masMm  (akomsam) kom  CFI mmeer

CIeyIOIMEe 3HAYCHUS: TepBas OykKBa - 3HAUYCHUC
«E», Bropas Oyksa - 3HaueHue «Uy», TpeThs OykBa -
3HaueHne «O» mmm «Cy», maras OykBa - 3HaYCHHE
«C» , «D» , «M», «R» unu «S», 3a UCKIIOUCHHEM
CITy4aeB, KOrja miecras OykBa MMeeT 3HAYCHHE «Z»
AIH «Ay;

nau (akmum) WHOCTPAaHHBIX
WHBECTUIIMOHHBIX  (DOHIOB, €CIM MPHCBOCHHBIN
ykazagaeiM  masMm  (akoumsaM) kom  CFI mmeer

CIeMyIolIe 3HAa4YeHWs: TiepBas OykBa - 3HAUCHHE
«C», BTOpas Oyksa - 3HaueHue «H», TpeTbs OykBa -
3HaueHue «My, maras OykBa - 3HaueHHe «X», IpH
YCJIOBHH, UTO IIecTas OykBa IMEET 3HAUCHHUE «X»;

mau WHOCTPaHHBIX MHBECTULIMOHHBIX
(hoHMIOB, €cTM MPUCBOCHHBIA yKa3aHHBIM TasM KO
CFI umeeT crnemyroniue 3HAYEHUS: TepBas OykBa -
3HaueHne «Cy», BTOpas OykBa - 3HaueHHE «By», «E»,
«F», «I», «H», «M» nnmu «P», TpeThs OykBa MMeeT
3HaueHue «C», «M», «O» mmu «X», naras Oyksa -
s3HaueHue «B», «C», «D», «E», «L», «M», «X» unu
«Vy», TpU YCIOBUM, YTO IIeCTas OyKBa WMEET
3HaueHHne «Uy;

Ak ~ WHOCTPAHHBIX  WHBECTHUITMOHHBIX
(HOHIOB, €ClIM TNPHUCBOCHHBIM YKa3aHHBIM aKI[USIM
kox CFI umeet cnenyromniie 3Ha4eHuUs: epBasi OyKBa
- 3HaueHUe «C», BTOpas OykBa - 3HaueHue «By», «E»,
«F», «I», «H», «M» nmu «P», TpeTbst OykBa mMeeT
3HaueHue «C», «M», «O» mmn «X», naras Oyksa -
3HaucHue «B», «Cx», «D», «E», «L», «M», «X» uiu
«Vy», TIpU YCIOBHH, 4YTO Iectas OyKBa HMeEET
3HAYCHHE «S»;

2) TOCyHapCTBEHHBIC  IICHHBIC
cyonsekToB Poccuiickoit Denepanuu;

3) MyHUITUTIATBHBIC TICHHBIC OyMaru;

4) aKIMU  POCCUHCKUX  AKIMOHEPHBIX
00IIecTB, 3a HWCKIIOYCHWEM AaKIWA aKIHOHEPHBIX
WHBECTUIIHOHHBIX (HOHIOB;

5) obauranuy pocCUHCKUX SMUTCHTOB;

6) aKkOMM WHOCTPAHHBIX aAKIMOHEPHBIX
OOIIIECTB;

7) oOnuranuu WHOCTPAHHBIX SMUTEHTOB U
MEXTYHAPOIHBIX (PUHAHCOBBIX OpPraHU3aIui;

8) poccHiickue u WHOCTpPaHHBIE
JIETIO3UTAPHBIC PACTIFICKH;

9) npousBoHBIC (PHMHAHCOBBIE HHCTPYMEHTHI
NpH  YCIOBUW, YTO HW3MEHEHHUE WX CTOUMOCTH
3aBHCUT OT H3MCHEHHUS CTOMMOCTH aKTHBOB,
KOTOpPBIE MOTYT BXOJIUTh B cocTaB (oHIa (B TOM
qucie M3MCHCHUS 3HAYCHHUS HHJIEKCA,
pPacCYUTHIBAEMOTO HCXOII W3 CTOMMOCTH aKTHBOB,
KOTOpPBIE MOTYT BXOIWUTh B cocTaB (oHIa), OT
BEJIMYMHBI MPOICHTHBIX CTABOK, YPOBHS WHQISAINH,
KYPCOB BaJIIOT;

Oymaru




10) obnuranuu ¢ UMOTEYHBIM MOKPBITHEM U
WIOTEYHBIE CePTH(HUKATHI yJacTHsl, BBITYIIEHHBIE B
COOTBETCTBHM C 3aKOHOJATENbCTBOM Poccuiickoil
®denepanuu 00 UMOTEYHBIX IICHHBIX OyMarax;

11) akmuu aKIUOHEPHBIX HMHBECTHUITHMOHHBIX
(OHIIOB, OTHOCAIIMXCS K KaTErOpHH PHIHOYHBIX
(PMHAHCOBBIX UHCTPYMEHTOB.

4. mpaBa TpeOOBaHUS U3 JOTOBOPOB,
3aKNIIOYEHHBIX I [eJiell  JOBEpPHTEIHHOTO
yOpaBleHUs] B OTHOUICHWHM aKTUBOB, YKa3aHHBIX B
HACTOSIIEM ITYHKTE.

K muennpiMm Oymaram, mpeayCMOTPEHHBIM
moAnmyHKTaMHu 1 1 2, OTHOCATCS IIeHHBIC Oymaru, He
MOANAJaroIIue oA TpeOOBaHUS TOIIMYHKTa 3
HACTOSAIIETO IMyHKTA.

JenexuHsie CpencTBa BO BKJIaJ[ax
(memo3uTax) B poccuiickux KPEAUTHBIX
OpPraHM3alUsAX W WHOCTPAHHBIX OaHKaX MOTYT
BXOJIUTh B COCTaB akTUBOB (OHAA, TONBKO TpHU
YCIIOBUHM, YTO B CIy4ae OCPOYHOTO PACTOPKCHHS
YKa3aHHOTO  JIOTOBOpA POCCHHCKas  KpeauTHAS
OpraHu3alus WIH WHOCTPaHHBIM OaHK o0O0s3aHa
(00s13aH) BEpHYTH CYMMY BKJIaJa (IIEMO3UTa, OCTaTKa
Ha CYeTe) W TPOICHTHI IO HEMy B CpOK, HE
MPEBBILIAIOIINI ceMb paboymx IHEH.

B cocTaB akTHBOB (hOHIa MOTYT BXOAHUTDH KaK
OOBIKHOBEHHBIC, TAK U MMPUBIICTHPOBAHHEIC aKIIHH.

NmytecTBo, cocraBisitomee (QOHI, MOXKET
OBITh WHBECTHPOBAHO B OOJUTALMH, SMHUTEHTAMHU
KOTOPBIX MOTYT OBITh:

" pPOCCHIICKHE OpTaHbl TOCYIapCTBEHHOM
BJIACTH;

®  HHOCTpPaHHBIC
rOCY/IapCTBEHHOH BIIACTH;

=  OpraHbl MECTHOTO CaMOYTIPaBJICHUS;

=  MEXIyHapOIHbIE (mHAHCOBBIE
OpraHH3aIlNY;

" POCCHICKHE IOPHINYCCKUE JIHIIA;

®  FHOCTpPaHHBIC IOPUINIECKHE JIUIIA.

Jluma,  o0s3aHHBIE  TO  JIEMIO3UTHBIM
ceptudukaram poccuiickux KPEAUTHBIX
OpraHM3alyi, TOCYJapCTBEHHBIM LIEHHBIM Oymaram
Poccuiickoit ®denepanuu, roCy1apCTBEHHBIM
LeHHbIM  Oymaram  cyObekToB  Poccuiickoit
Qdenepanyuy, MyHHIUTAIBHBIM IICHHBIM OyMaram,
aKIUsAM  POCCHUHCKMX  aKIMOHEPHBIX  OOIIECTB,
Oo0JHramusiM  POCCHUHCKMX OMHTEHTOB,  aKIUSIM
AKIMOHEPHBIX WHBECTHIIMOHHBIX (hoHmoB,
WHBECTUIIMOHHBIM TasM ITae€BbIX HHBECTHUIIMOHHBIX
(OHIIOB, POCCHHCKHMM JIEMO3UTAPHBIM PACIIHCKaM,
o0nuramusaM C  WIOTEYHBIM  TMOKPBITUEM U
WUTIOTCYHBIM CepTU(UKATAM YYaCTHUs, BBITYIICHHBIM
B COOTBETCTBUM C 3aKOHOAATENIbCTBOM Poccuiickoi
Qdenepanu 00 UMNOTEYHBIX IIEHHBIX OyMarax,
JOJDKHBIL  OBITH 3aperHcTpupoBaHbl B Poccuiickoit
®denepalyu.

Jluma,  oOs3aHHBIE  TIO  NIEMIO3UTHBIM
cepTuduKaTaM MHOCTPAHHBIX OAHKOB MHOCTPaHHBIX
rOCyJIapCTB, TOCYJApPCTBEHHBIM II€HHBIM Oymaram

Oprasbl

10) oOnuraruu ¢ MIIOTEYHBIM MTOKPBHITUEM U
UIIOTEYHbIC CePTHU(MUKATHI yYacTHs, BBIMTYIICHHBIC B
COOTBETCTBUM C 3aKOHOJATEILCTBOM Poccuiickoi
Oenepanu 00 UMOTEYHBIX IICHHBIX OyMarax;

11) aKkmuu aKIMOHEPHBIX HWHBECTHUITMOHHBIX
(hOHIOB, OTHOCAIIMXCA K KAaTErOPHH PBIHOYHBIX
(hMHAHCOBBIX HHCTPYMEHTOB.

4. mpaBa TpeOOBaHUS U3 JOTOBOPOB,
3aKII0YEHHBIX IS LeJien JIOBEPUTEITHLHOTO
YOpPABJICHUS B OTHOUICHUM aKTHUBOB, YKa3aHHBIX B
HACTOSIIEM ITYHKTE.

5. uHbBIe aKTHBBLI, BKJIOYaeMble B COCTaB
akTHBOB ()OHIa B CBSI3M C OILIATOI Pacxoaos,
CBSI3AHHBIX C JIOBEPUTEJbHBLIM YIpPaBJIeHUEM
HMYIIECTBOM, COCTABJISIIONIUM (hoHI.

K meHHpiM OymaraMm, mpemyCMOTPEHHBIM
MOJITYHKTaMu | W 2, OTHOCATCS IICHHBIC OyMaru, He
MONMAJAIUe Tox TpeOOoBaHUS TOJIMYHKTAa 3
HACTOSIIETO ITyHKTA.

B coctaB akTMBOB (pOHZA MOTYT BXOIHMThH
HleHHble OyMaru, BbINYylLIeHHble (BbIIAHHbIE) B
COOTBETCTBHH C 3aKOHOJaTeJabCTBOM Poccuiickoii
Denepanuu 0 pbIHKE IEHHBIX Oymar,
3aKoHoaaTeabcTBOM Poccuiickoii Menepanuu 00
HHBECTULIMOHHBLIX (OHIAX M NpeaHA3ZHAYEHHbIE
TOJBKO I KBAJU(MUIUPOBAHHBIX HHBECTOPOB
(nanee — HeHHbIe OymMaru, npeIHa3Ha4YeHHbIe s
KBaJIM(UIMPOBAHHBIX HHBECTOPOB):

oonuranmuu AO «AJIb@A-BAHK» (OI'PH

1027700067328),

oosmranun bank BTBH (ITAO) (OI'PH
1027739609391),

oosmuramuu bank TI'TIB (AO) (OI'PH
1027700167110),

ooiurammn = IMAO  «MOCKOBCKHI

KPEJIWUTHBINA BAHK» (OI'PH 1027739555282),
oommranuu IMAO bank «®K OTkpbITHE»
(OI'PH 1027739019208),
oonuramuu ITAO «Iloura bank» (OI'PH

1023200000010),

ooimuranmn  ITAO  «IIpomcBsa3b0aHK»
(OI'PH 1027739019142),

oosmrauuu  AO  «Paiiddaiizendoank»

(OT'PH 1027739326449),

ooimuranmn ITAO POCBAHK (OI'PH

1027739460737),

o0 IMTranuu AO «Poccenbxo30aHK»
(OI'PH 1027700342890),

oosmmramuu AO  POCOKCHUMBAHK

(OI'PH 1027739109133),
ooauramnu 000
(OI'PH 1026300001991),

«Pycpunanc bankx»

oosuranuu  ITAO Coéepbanxk (OI'PH
1027700132195),

odosmmranuu AO Kb «Curudanx» (OI'PH
1027700431296),

oosuranmuu IMAO «CoBkombank» (OI'PH
1144400000425),

oosurauuu = AO  «Tunbkodpd bank»
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WHOCTPaHHBIX rocy/apcTB JTOJIKHBI OBITh
3apETHCTPUPOBAHBI B TOCYAAapCTBAX, SBISIOLINXCS
yieHaMu EBpa3uiicKoro SKOHOMHYECKOTO CO3a
(EADC), Opranuzanuu SKOHOMHYECKOTO
COTPYIHHYECTBA u pasBUTHS (0BCP),
EBporneiickoro cotosza, Kuras, WUuauun, bpasunuu,
OxHO0-Adpukanckoit PecriyOmnukw.

Jluma, o0si3aHHBIE TIO AKIUSIM WHOCTPAHHBIX

aKIMOHEPHBIX  OOIIEecTB, TMasgM  HMHOCTPAHHBIX
MHBECTHUIIMOHHBIX (honmOB, o0muranusam
WHOCTPAHHBIX SMUTEHTOB, o0muranusam
MEXTyHapOJTHBIX (hUHAHCOBBIX OpTraHM3aIHid,

WHOCTPAHHBIM JIETIO3UTAPHBIM PACIIACKAM JIOJIKHBI
OBITh ~ 3apETHCTPUPOBAHBEI B TOCYAapCTBax,
BKJIIOYCHHBIX B OOmmepoccuiickmii  kiaccudukaTop
CTpaH MUpa.

(OI'PH 1027739642281),
oomuramuu Q00 «XK® Bbank» (OI'PH

1027700280937),

ooiuranmn  AO  IOuuKpennt bBank
(OI'PH 1027739082106).

JleHexxHble cpeacTBa BO BKJIaJ1aX
(meno3urax) B pOCCHUICKUX KpPEAUTHBIX

OpraHM3alMsIX W WHOCTPAHHBIX OaHKaX MOTYT
BXOJUTh B COCTaB aKTHBOB (OHIA, TOJNBKO IIpH
YCIIOBHH, YTO B CIy4ac JOCPOYHOT'O DPACTOPKCHHUS
YKa3aHHOTO  JIOTOBOpPA  POCCHUICKash  KpeJIUTHas
OopraHu3anvisi WIH WHOCTPaHHBIM OaHK 00s3aHa
(00s13aH) BepHYTh CYMMY BKJIaJa (ZIEIIO3UTa, OCTaTKa
HAa CUYETE) W TPOIEHTHI MO HEMy B CpPOK, HE
MIPEBBIMIAIONIHNA 7 pab0oUnX THEH.

B cocraB akTuBOB (hOHIa MOTYT BXOJIUTH KaK
OOBIKHOBEHHEIC, TaK U MPUBUIICTUPOBAHHBIC AKITUH.

NmymecTBo, cocramisromee (GOHA, MOKET
OBITh MHBECTUPOBAHO B OOMWTALNH, SMHUTCHTAMHU
KOTOPBIX MOTYT OBITB:

" POCCHICKHE OpTraHbl TOCYIapCTBEHHOM
BIIACTH;

"  HMHOCTpaHHbBIE
rOCy/IapCTBCHHOU BIIACTH;

" OpraHbl MECTHOTO CaMOYITPaBIICHUS;

" MEeXIyHapOJHbIC (uHaHCOBEIC
OpTraHH3AIINH;

" POCCHUHCKHE IOPHIUICCKHE JINIIA;

®  HMHOCTpPaHHBIE IOPUINIECKHE JIHIIA.

Jluma,  oOsi3aHHBIE  TIO  JIETIO3UTHBIM
ceprudukaram pOCCUICKUX KPEAUTHBIX
OpraHM3aIui, TOCyJapCTBEHHBIM IIEHHBIM Oymaram
Poccuiickoii ®denepanuu, rocyIapCTBEHHBIM
HeHHBIM  Oymaram  cyObekToB  Poccuiickoii
Oenepani, MyHHIUMATBHBIM IIEHHBIM OyMaram,
aKIUsAM  POCCHHCKHX  aKIMOHEPHBIX  OOIIECTB,
o0nuranmusM  POCCUHCKUX  HDMHUTCHTOB, aKIUAM
AKIIMOHEPHBIX WHBECTUIIMOHHBIX (hoHIOB,
WHBECTUIIMOHHBIM TasM ITa€BbIX HHBECTHUIIMOHHBIX
(OHIIOB, POCCUIICKMM JICNIO3UTAPHBIM PACITUCKaM,
oOnuramusiM € UNOTEYHBIM  TIOKPHITUEM U
UTIOTEYHBIM CcepTU(PUKATAM YYACTHS, BBITYIICHHBIM
B COOTBETCTBUM C 3aKOHOJATEJIbCTBOM Poccuiickoit
Oenepariii 00 UWMOTEYHBIX IIEHHBIX Oymarax,
JOJDKHBL OBITH 3aperucTpupoBaHbl B Poccuiickoit
®denepanuu.

Jluma,  oOs3aHHBIE  TO  JIETIO3UTHBIM
ceprudrkataM MHOCTPAHHBIX OAaHKOB WHOCTPAHHBIX
rOCy/IapCTB, TOCYNApPCTBEHHBIM IIEHHBIM Oymaram
WHOCTPAaHHBIX roCyapcTB JIOTIKHBI OBITh
3apErHUCTPUPOBAHBI B TOCYAApCTBAaX, SBIISIONUXCS
yieHamMu EBpa3uiickoro 3KOHOMHUYECKOTO CO03a
(EADC), OpraHuzanum SKOHOMHYECKOTO
COTpYJHHYECTBA u pa3BHUTHUA (O2CP),
EBponeiickoro coroza, Kurtas, WUnmuu, bpazunun,
0xHO-Adpukanckoit PecmyOnuku.

Jluma, o0s3aHHBIE MO AKIUSIM MHOCTPAaHHBIX
aKIIMOHEPHBIX  OOIIeCTB, TMasM  WHOCTPAHHBIX
AHBECTUIIMOHHBIX (dhonm0B, oOJmranmam

OpTaHBbI
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WHOCTPaHHBIX SMUTEHTOB, o0uranusamM
MEXJIYHAPOIHBIX  (MHAHCOBBIX  OpraHH3aIlnH,
WHOCTPAHHBIM JICTIO3UTAPHBIM PACIIUCKAM JTOJDKHBI
OBITh  3apErHCTPUPOBAHBI B TOCYIapCTBax,
BKIIIOUCHHBIX B OOIIEpOCCUACKUI KITacCU(pUKATOP
CTpaH MUpa.

IHoamynkT 23.1.1.

23.1.1. OmueHouYHasi CTOMMOCTHb IIEHHBIX
OyMmar OJIHOTO IOPUAMYECKOTO IUIA, JCHEXKHBIC
CpeicTBa B pyOnsSX W B WHOCTPAHHOH BalllOTEe HA
cdeTax W BO BKJIamax (IErmo3uTax) B TaKOM

IOPUIIUYECKOM  Jihlle  (€CIM  COOTBETCTBYIOIIEE
OPUMYECKOE JIUTIO SIBJISICTCS KpEIUTHOM
OpraHM3anyeldl  WIM  WHOCTPaHHBEIM  OaHKOM
WHOCTPAHHOTO TOCYAapCTBa), TPEOOBAHUSI K ITOMY
IOpUAMYECKOMY  JIMIYy  BBIIUIATUTH  JCHEKHBIN

SKBHUBAJICHT JPArollCHHBIX METaJNIOB MO TEKYIIEMY
Kypcy (eciii COOTBETCTBYIOIIEE IOPUIANIECKOE JTHIIO
SIBISICTCS  KPEOWTHOW  OpraHm3aiueii), Ipasa
TpeOOBaHUS K TaKOMYy IOPHIUYECCKOMY  JIHILY,
BO3HUKAIOIIME B  pe3ylbTaTe  NpHOOpeTeHus
(oTuykmeHus)  IEHHBIX  OyMar, a  TaKxke
BO3HUKAIOIIME HAa OCHOBAaHWM  JIOTOBOpa Ha
OpoKepcKoe OOCITY)KUBAaHUE C TAKUM HOPUIHYCCKUM
JIUIIOM, B COBOKYITHOCTH HE JTOJDKHBI MPEBBIIATH 15
MIPOIICHTOB CTOMMOCTH aKTHBOB ¢oHma. TpedoBanus
HacTosAlmero a03ama He paclpoCTPaHSIOTCS —Ha
rocyJapCTBeHHBIC IIeHHBIE Oymarn Poccutickoit
Qenmepatii W Ha  TpaBa  TpebOBaHUSA K
IEHTPaTbHOMY KOHTPAreHTy.

OneHovyHasi CTOMMOCTh  IICHHBIX
omHoro  cyOwmekra  Poccwuiickoit
(aIMUHUCTPATUBHO-TEPPUTOPUATHHOTO
o0Opa3oBaHuS WHOCTPAHHOTO rocy/apcTBa),
MYHHIIMTIATBHOTO 00pa3oBaHUs, T'OCYIapCTBEHHBIX
IIEHHBIX OyMar OHOTO MHOCTPAaHHOTO TOCYyJapcTBa
HE JIOJDKHA TMPEBBINATh 15 MPOIEHTOB CTOMMOCTHU
akTHBOB (poHTA.

Jnsg  meneit  HacTosIIero  MOJIYyHKTa
pOCCHWiCKHE ¥  WHOCTPAaHHBIE  JICTIO3UTApHBIC
PaCIUCKU pPacCMaTPUBAIOTCSA KaK IIEHHBIC OyMarw,
mpaBa COOCTBEHHOCTH Ha KOTOPBIE YIOCTOBEPSIOT
COOTBETCTBYIOIINE JICTIO3UTAPHBIC PACTICKH.

Jlnst mienel HaCTOSINEro MOANMYHKTA IICHHBIC
OyMard WHBECTHIIMOHHBIX (OHIOB, B TOM YHCIIC

Oymar
®Denepanuu

WHOCTPAaHHBIX  WHBECTHIUOHHBIX  (OHIOB, W
WIIOTEYHBIE cepTU(UKATHI y4acTHs
paccMaTpuBaIOTCS KaK COBOKYITHOCTb aKTHBOB, B
KOTOpBIE WHBECTHPOBAHO UMYIIECTBO

COOTBETCTBYIOIIEro (GPOHIa (MIIOTEYHOTO TTOKPBITHS).
Ecnmu nwmmo, o0s3aHHOE 1O LEHHBIM Oymaram
WHBECTUIIMOHHOTO (OHIA, HE TMPEJOCTaBIsACT WU
(wm) He packphiBacT MHGOpMaNui0 00 aKTHBaX, B
KOTOpEIE WHBECTUPOBAHO MUMYIIECTBO
WHBECTHIIMOHHOTO (DOHIa, TakWe IICHHBIE OyMmaru
MOTYT IIPUOOPETAThCS B COCTaB akTUBOB (hoHaa (0e3
yueta TpeOOBaHUs, yCTAHOBJIEHHOro ab3alem
MEpPBBIM  HACTOSIIETO0  TMOJIMYHKTAa), €CIu B

[Moanynkt 23.1.1.

23.1.1. OrmeHoYHass CTOMMOCTH IICHHBIX Oymar
OJTHOTO IOPUAMYECKOTO JIHIIA, IEHEKHBIE CPECTBA B
pyOJIsIX U B WHOCTpAHHOH BajIOTe HA CUETaxX M BO
BKJIaJIax (JETO3WTax) B TAaKOM IOPHIMYCCKOM JIHIIE
(ecnmu  1OpUAMYECKOE JHUIO SIBISETCS KPETUTHOMN
opraHuzalMel  WiIM  MHOCTPaHHBIM  OaHKOM
MHOCTPAHHOTO TOCYJapcTBa), MpaBa TpeOOBaHHA K
TaKOMy IOPHINYECKOMY JIAILy, B COBOKYIMHOCTH He
JOJKHBI NMPeBBIIATH 15 NMPOLEHTOB CTOMMOCTH
akTuBOB ¢oHna no 31 pexadps 2019 roma, ¢ 1
ssuBaps 2020 roma — 14 mpouEeHTOB CTOMMOCTH
akTuBoB ¢onga, ¢ 1 wmoas 2020 roma - 13
NPOLEHTOB CTOMMOCTH aKTHMBOB ¢oHxa, c¢ 1
ssuBaps 2021 roma — 12 mpoUEeHTOB CTOMMOCTH
akTuBoB ¢onga, ¢ 1 wmioas 2021 roma - 11
NPOLEHTOB CTOMMOCTH aKTHMBOB (oHma, a c 1
ssuBapst 2022 roga — 10 mpouneHTOB CTOMMOCTH
akTUBOB (poHaa. TpeGoBaHus HacTOsIero ad3ana
He PpacHpoCTPAHSIOTCH Ha TrocyJapcTBeHHbIE
neHHble Oymarn Poccmiickoii ®enepanum u Ha
npasa TpeGoBaHUA K LHEHTPAJIbLHOMY
KOHTpPAareHry.

OneHouHas CTOMMOCTH  LIEHHBIX
omHoro  cyomekta  Poccuiickoit
(aAMHUHUCTPATHBHO-TEPPUTOPHUATHHOTO
o0pa3zoBaHHA MHOCTPaHHOTO rocyaapcTBa),
MYHUIMIIATEHOTO 00pa30BaHUs, TOCYIapCTBEHHBIX
[EHHBIX OyMar OJHOrO WHOCTPAHHOTO T'OCYIapCTBa,
He J0/IKHA NMpeBbIATH 15 NPOUEeHTOB CTOUMOCTH
akTuBOB ¢oHna no 31 pexadps 2019 roma, c 1
ssuBaps 2020 roma — 14 mpouEeHTOB CTOMMOCTH
akTuBoB ¢onga, ¢ 1 wmoas 2020 roma - 13
NPOLEHTOB CTOMMOCTH aKTHMBOB ¢oHxa, c¢ 1
ssuBapst 2021 roga — 12 nmponeHTOB CTOMMOCTH
akTuBoB ¢onga, ¢ 1 wmioas 2021 roma - 11
NPOLEHTOB CTOMMOCTH aKTHMBOB (oHma, a ¢ 1
ssuBaps 2022 roga — 10 nmpouneHTOB CTOMMOCTH
aKTUBOB (poHIA.

Jns  menedt  Hacrodiiero  MOJIMYHKTA
poccuiickue W WHOCTpaHHBIE  JI€NO3HUTapHBIE
paclyCKi paccMaTPUBAIOTCS KaK IEHHBIE OyMmarw,
mpaBa COOCTBEHHOCTH Ha KOTOPBIE YAOCTOBEPSIOT
COOTBETCTBYIOIINE ICMIO3UTAPHBIC PACTIHCKHU.

Jns menedl HACTOSIIEr0 TOANYHKTa LIEHHBIE
Oymarn WHBECTHUITMOHHBIX (DOHIOB, B TOM YHCIE

Oymar
Oepnepauuu

WHOCTPAHHBIX  WHBECTHIIMOHHBIX  (POHAOB, U
UIIOTEYHbIE cepTu(UKaTHI y4acTus
paccMaTpuBarOTCSl KaK COBOKYITHOCTh AaKTHBOB, B
KOTOpBIE WHBECTHPOBAHO MMYIIECTBO

COOTBETCTBYIOIIETO (hOHNIA (UTIOTEYHOTO TTOKPHITHS).
Ecnu nmmo, o0s3aHHOE TO T[IEHHBIM Oymaram
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COOTBETCTBHH C JIMYHBIM 3aKOHOM JIUIIA, 0OSI3aHHOTO
Mo TICHHBIM OyMaraM WHBECTUIIMOHHOTO (OHJA,
Takue IICHHBIE OyMard MOTyT TPHOOPETATHCS
HEKBATU(UITMPOBAHHBIMHU (PO3HUYHBIMHU)
WHBECTOpaMHu (HEOTPaHWYCHHBIM KpPYyTroM JIHI) |

ucxonss W3 TpeOOBaHUM, IpPeIbABISIEMBIX K
NeSITeTbHOCTH ~ MHBECTHLHOHHOTO  (OHAA, WM
JOKYMEHTOB, PErylIHpYIOIUX HHBECTHLHOHHYIO

NEeATEIPHOCTh WHBECTHUIIMOHHOTO ¢doHAa (B TOM
YyClie WHBECTHIIMOHHON JIEKJIapalud, TPOCIICKTa
SMHUCCHH, TPaBUI JIOBEPUTEILHOTO YIPABICHHUS),
JIOTISt IEHHBIX OyMar OHOTO IOPUINYECKOTO JIHIa He
OJDKHA TIpeBBImaTh 10 TIPOIEHTOB CTOMMOCTH
aKTUBOB (POHJIA.

Jns neneu pacuera OTpaHUYECHUS,
yKa3aHHOTO B a03ame TepBOM  HACTOSIIETO
MOJITYHKTa, B CyMME JICHE)KHBIX CPEJICTB B PyOIIsSIX U
B HMHOCTPAaHHOW BajJlOTE Ha CYeTaX B OJHOM
IOPUIIUMYECKOM JIWIIE, COCTaBJSIOIeH QoHa, He
YYHUTHIBACTCA CcyMMa (MJIM €€ YacTh) JICHEKHBIX
CPEICTB, TMOMJCKANIMX BBILIATE B CBA3U C
MOTalIeHneM M OOMEHOM WHBECTHIIMOHHBIX I1aeB
¢oHma Ha MOMEHT pacyeta orpanndenud. llpu aTom
oOmas cymMma JICHE)KHBIX CPEJICTB, KOTOpas He
YYUTHIBACTCS npu pacuere YKa3aHHOTO
OTpaHWYEHHS, B OTHOIICHWH BCEX JCHEXKHBIX
CPEICTB B pyOIIsIX U B MHOCTPAHHOW BAJIIOTE HA BCEX
cYeTax, COCTABISIONMX (OH], HE MOXKET IPEBHINIATh
OOIIyI0 CyMMy [EHEXHBIX CpPEICTB, MOJICKAIINX
BBIIUIATE B CBSA3M C TIOTAlleHHEM H OOMEHOM
WHBECTUIIMOHHBIX TIaeB (POHJa Ha MOMEHT pacyera

OTpaHUYECHHUS.

Jnsg  meneit  HacTosIIero  MOJIyHKTa
MTPOU3BOIHBIC (hMHAHCOBBIC WHCTPYMEHTHI
YYUTHIBAIOTCS B o0Beme MPHOOPETACMBIX
(oTuykmaeMbIx) 6a30BBIX  (0a3WCHBIX) AKTHBOB

TaKWX TPOU3BOJHBIX (PUHAHCOBBIX HHCTPYMEHTOB
(ecmu 06a30BbIM (0a3MCHBIM) AKTHUBOM SIBIISIETCS
IPYTOW TIPOU3BOIHBIN (DUHAHCOBBIM WHCTPYMEHT
(mamekc) — kak 0a3oBble (0a3MCHBIC) aKTHBBI TaKUX
MPOU3BOIAHBIX (PMHAHCOBBIX WHCTPYMEHTOB (aKTHUBBI,
BXO/ISIIME B CITUCOK IS pacyeTa TaKOTO MHIEKCA).
CroumocTh JIOTOB MIPOM3BOIHBIX
(MHAHCOBBIX  MHCTPYMEHTOB  (ecmu  0a30BBIM
(0a3uCHBIM) aKTHBOM MPOU3BOAHOTO (DUHAHCOBOTO
WHCTPYMEHTA  SIBISIETCS  JAPYrodl  MHpOU3BOIHBIN
(bMHAHCOBBII HTHCTPYMEHT — CTOMMOCTB JIOTOB TaKHUX
MTPOU3BOTHBIX (hMHAHCOBBIX WHCTPYMEHTOB),
CTOMMOCTh TIICHHBIX OyMar (cymMma JICHEKHBIX
CPEICTB), TOJYYCHHBIX YIIPABILIIONICH KOMIaHUCH
M0 TIEPBOM YacTW JOTOBOpa PEIo, pa3Mep MPHHATHIX
00s13aTEIBCTB 10 TMOCTABKE aKTUBOB [0 HHBIM
CIeNKaM, JaTa WCIIOJIHEHUs KOTOPBIX He paHee 3
pabouux 1HEH C JaThl 3aKIIOYCHUS CHCTKH, H
3aeMHBIC CpEACTBa, IOJyYCHHBIC IS TOTaIlCHUS
i  oOMEeHa  WHBECTHIMOHHBIX  TaeB  IpPHU
HEZO0CTAaTOYHOCTH JIEHEKHBIX CPEIICTB,
COCTaBISIOMINX (OHA, B COBOKYIMHOCTH HE NOJKHBI
npeBbimath 40 MPOIEHTOB CTOMMOCTH YHCTBIX

MHBECTUIIMOHHOTO (OHAA, HE NPEAOCTABISCT H
(unn) He packpbiBaeT MH(POPMAILHIO 00 aKTHBaxX, B
KOTOpEIC WHBECTUPOBAHO HUMYIIIECTBO
WHBECTUIIMOHHOTO (DOH/A, Takue IICHHBIE Oymaru
MOTYT IPHUOOPETATHCSA B COCTaB aKTUBOB (hoHma (6€3
ydaera TpeOOBaHWsA, YCTAaHOBJICHHOTO ab3areM
MEPBBIM  HACTOSIIETO  MOJIYHKTa), €CIu B
COOTBETCTBHH C JIMYHBIM 3aKOHOM JIUIIA, 0OSI3aHHOTO
M0 TEHHBIM OyMaraM WHBECTHUIIMOHHOTO (oHIa,
Takue IICHHBIE OyMard MOTyT MpHOOpETaThCs
HEKBATN(UIUPOBAHHBIMH (pOo3HUYHBIMH)
WHBECTOpaMH (HEOTPAaHWYCHHBIM KPYroMm JIUIl), a
TaKyKe TPH HAJIUYHH OJHOTO M3 CJeIYIOLIUX

00CTOSATEILCTB: B COOTBETCTBHH c
TpeOOBAHUSIMM, npeabsBJsieMbIMH K
NEATCTLHOCTH  WHBECTHIIMOHHOTO  (OHIA, WJIH
JOKyMeHTaMM, peryiupyrommumMn
HHBECTUIIMOHHYIO eI TeJILHOCTh
HHBECTHIMOHHOTO ((QoHaa (B TOM  4YHCIe
WHBECTULIMOHHOM  JeKjIapanueii, MPoOCHEKTOM
IMHCCHH, NMpaBWIaAMH JOBEPUTEJBLHOI0
ynpapJjieHMs1), JOJsA TIEHHBIX Oymar OJHOTO

OpUINIECKOTO JIMIa HE MOJDKHA TpeBbImaTh 10
MPOLICHTOB CTOMMOCTH aKTHBOB HHBECTUILMOHHOTO
dbonma MO0 B COOTBETCTBHH ¢ TPaBOM
EBponeiickoro corw3a MHBECTUUMOHHOMY (OHIY
MPe0CTABIEHO npaBo OCylIeCTBJIEHUS
JesiTeJIbHOCTH HA TEPPUTOPUH BCeEX rOCyAapcTB —
wieHoB EBponeiickoro coio3a u ero aeiTeJbHOCTb
peryaupyercs npasom EBponeiickoro coro3sa.

Juast  meneii  pacdyera  orpaHMYeHHs,
YKa3aHHOro B a03ale MEepPBOM HACTOSIILErO
NMOAIYHKTA, NMPH OIpefeJeHUH J0JH OLeHOYHOI
CTOMMOCTH AKTHBOB B CTOMMOCTH aKTHBOB GoHIa
B CyYMMe [I€HEKHBIX CpeIcTB B py0Jasx U B
HHOCTPAHHON BAJIIOTe HAa cYeTax B OJHOM
IOpPHANYECKOM JIHIe W CTOMMOCTH  TpPaB
TpeOOBaHMi K OJHOMY IOPHIAMYECKOMY JIHILY,

BO3HMKIIMX HAa  OCHOBAaHMH  J0rOBOpa O
OpoKepcKoM 00CIY;KMBAHUM ¢ TAKUM JIMLOM (IIpH
YCJI0BUM, 4To YKa3aHHbIM J0r0OBOPOM
NnpeaycMOTPEeHO HCTIOJTHEHn e TAKUM

IOpPUIMYECKUM JIMIOM 00§13aTeJIbCTB B TeYeHHe
OJHOr0 padoyvero IHA C JaTbl NpPeAbSBJIEHUS
YKa3aHHBIX Tpe0OBaHWII K  HCHOJHEHUIO),
COCTaBJAIOIIUX (POHA, He YUYMTHIBAETCH CyMMa
(WIH ee YACTh) J€HEKHBIX CPeICTB, MOAJIEKAIMNX
BbIILIATE B CBSI3M C MOralieHueM M OOMeHOM
HHBECTUIMOHHBIX naes NnaeBoro
HHBECTULIMOHHOTO (OHIa, HA MOMEHT pacyera
OrpaHuYeHMus.

IIpu 3T0M 001Iast CyMMa /ICHEeKHbIX CPeICTB
H CTOMMOCTb IIpaB TpeOOBaHWi, KOTOpbIe He

YYUTBHIBAOTCS MNpPH  pacyeTe OrpaHuveHus,
YKa3aHHOro B a03ale MEepPBOM HACTOSIILErO
NOANYHKTA, B OTHOLIEHHU BCEX JICHEKHbIX

cpeacTB B py0JsiX M B MHOCTPAHHOI BaJIOTe HA
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aKTUBOB (POHJIA.

Ha  pmary  3akmiodeHus CJIETIOK c
MPOU3BOJHBIMA  (PUHAHCOBBIMUA ~ MHCTPYMEHTaMH,
JIOTOBOPOB  PETIO, JOTOBOPOB 3aiiMa, KPEAMTHBIX
JIOTOBOPOB HMJIM CHEJIOK, 1aTa MCTOJIHEHHUS KOTOPBIX
He paHee 3 pabouymx MHEH C AAThl 3aKITIOYCHUS

CICIJIKHU, COBOKYITHAsA CTOUMOCTD AKTHUBOB,
YKa3aHHbIX B 8.638.]_[6 CCAbMOM HaCTOAICTO
IIOAITYHKTA, C Y4€TOM 3aKJIFOYCHHBIX paHee

JIOTOBOPOB PEIIO U CIIETOK, YKA3aHHBIX B HACTOALIEM
ab3arie, W 3a€MHBIX CPEACTB, IONyUYECHHBIX IS
TIOTAIIEHUS WJIM OOMEHA WHBECTUIIMOHHBIX TIAaeB MPH
HEIOCTATOYHOCTH JIEHEKHBIX CpEJCTB,
cocTaBistommx (OHMA, HE JOHKHA mpeBbimaTh 20
MIPOIICHTOB CTOMMOCTH YUCTHIX aKTUBOB (hOHA.

Jnsg  meneit  HacTosIIero  MOJIYyHKTa
MIPOU3BOIHBIC (hMHAHCOBBIC WHCTPYMEHTHI
YYUTHIBAIOTCSI B OOBEME OTKPBITOW  IO3UIUH,

CKOPPEKTHUPOBAHHOM TIO Pe3ysIbTaTaM KIHPUHTA.
JloroBOpBI pemno 3aKIYar0TCs Ha yCIOBHSIX
MMOCTaBKH TPOTHB IUIaTeXa M MPEIyCMOTPEHHOU
JIOTOBOPOM DEI0 00SI3aHHOCTH KaXKJOW W3 CTOPOH
MpH U3MEHEHWUH IIeHBI IIEHHBIX OyMar, mepeaaHHbIX
M0 JIOTOBOPY pemo, YIUIauyuBaTh JAPYrod CTOPOHE
JNCHSXKHBIE CYMMBI W (WIH) TIepelaBaTh IICHHBIC
Oymaru. Ilpm »d3TOM T1eHA IIEHHBIX OyMar,
MOJJISKAIINX Tepenade Mo BTOPOW YacTH JOroBOpa
peno, ¥ (WIM) WX KOJUYECTBO YBEIUYUBAIOTCS C
Y4€TOM CYMMBI JEHEXHBIX CpPEACTB (KOIMYecTBa
[IEHHBIX OyMar), YIUTaYeHHBIX MOKYIaTelieM II0
JOTOBOPY peno  (NepeJaHHbIX MPOJABIOM  II0
JOTOBOPY pEIo) B COOTBETCTBHH C HACTOSIIUM
ab3arleM, ¥ YMEHBIIAIOTCS C Y4YETOM CyMMBI
JICHS)KHBIX CpPEACTB (KOJNMYECTBa IICHHBIX OyMmar),
MOJTyYEHHBIX IOKYIMAaTeJeM TI0 JIOTOBOPY PEIo
(TIpoaBITOM TIO TIOTOBOPY PETIO) B COOTBETCTBHH C
HACTOSAIIMM a03aleM, €cCld JIOTOBOPOM perno He
MpeycMOTpeHa 00513aHHOCTh CTOPOHBI,
MOJyYWBIIEH yKa3aHHbIE JCHEXHBIE CpEICTBA U
(wnn) meHHbIe OyMard, BEpHYTh UX MPH UCIIOTHCHHUH
00513aTeIBCTB TI0 BTOPOH YacTu qoroopa pero. [Ipu
3TOM JOTOBOPOM pEIo TakkKe JOJDKHBI OBITh
OTIpe/IeTICHBI OCHOBaHHSA BO3HUKHOBEHHS
MPeyCMOTPEHHOM HACTOSIINM ab3arem
00S3aHHOCTH,  TIOPSAJOK  OMPEICIICHUS  CyMMEI
NEHEKHBIX CPENCTB (KOMMUYeCTBa IIEHHBIX Oymar),
Mo JIeXKAINX yIriaTe (Tepemade), a TakkKe MOPSIOK
U cpok wux ymnarel (nmepemaum). [Ipemmerom
JIOTOBOpPA pPEerno MOTYT OBITh TOJNBKO aKTHUBBHI,
BKJIIOYaeMble B COCTaB AakKTWBOB (oHOa, B
COOTBETCTBHHU C MMyHKTOM 22 HacToamux [Ipapui.
Jns meneid ab3ama cembMOrO M BOCHBMOTO
HACTOAIIETO MOAMYHKTa HE YYUTHIBAIOTCS JOTOBOPHI
peno, MO KOTOPBIM YHOpAaBISIONIas KOMIIaHHS
SIBIIICTCS TIOKYTATEIeM IO MEPBOM YacTH JOTOBOPA
peno, M KOTOphIE MPeryCMaTPHBAIOT HEBO3ZMOXKHOCTh
pactopspKeHus MPUOOPETEHHBIMU [IEHHBIMHU
Oymaramu, 3a UCKIIFOUSHHEM HX BO3BpaTa 10 BTOPOI
YacTH TaKOTO JOTOBOpPA PEro, a TAKXKE ONIMOHHBIC

BCEX CYeTAX M B OTHOUIEHMH BCeX MpaB
TpeOOBaHMi K IOPUIUYECKUM JTULIAM, BOSHUKIINX
HA OCHOBAHMM YKa3aHHbIX [OTOBOPOB O
OpokepckoM  OOCJIY:KHBAHMHU, COCTABJSAIOIIUX
(oHa, B COBOKYNHOCTH He JOJKHBI NMPEBbIIIATH
001IYI0 CYMMY [I€HEKHBIX CPe/ICTB, MOJIesKAlUX
BbIILIATE B CBSI3M C MOralieHueM M OOMeHOM
WHBECTHIMOHHBIX naes NaeBoro
HHBECTUIMOHHOTO (oHAA, HA MOMEHT pacyera
OrpaHuYeHMus.

Juast  menedi  pacdyera  orpaHMYeHHs,
YKa3aHHOro B a03ale MEepPBOM HACTOSIILErO
MOAIYHKTA, NMPH OIpefeJeHUH J0JH OLeHOYHOI
CTOMMOCTH AKTHBOB B CTOMMOCTH aKTHBOB
HHBECTHIIHOHHOTO (oHAA B CyMMe J[ICHEKHbIX
cpelcTB B Py0/siX M B MHOCTPAHHOI BajOTe Ha
cyerax B OAHOM  IOPHAMYECKOM  JINIE,
cocTapasomux (oHA, He YUMTBHIBAeTCsl CyMMa
(114 ee 4acThb) JEHEKHBIX CPEACTB, HAXOASILUXCS
HA YKa3aHHBIX cYeTax (OAHOM H3 YKa3aHHBIX
CYeTOB) W BKJIIOYEHHBIX B (POHA NpPH BbIAa4Ye H
(n1u) o0MeHe MHBECTHMIMOHHBIX I1aeB, B TeUeHHE
He OoJsiee 2 palo4mx [QHeil ¢ JaThl yKa3aHHOIO
BKJIIOYEHMHSI.

CroumocTb JIOTOB IPOU3BOIHBIX
(DMHAHCOBBIX  HMHCTPYMEHTOB  (eciu  0a30BBIM
(6a3uCcHBIM) aKTUBOM MPOHM3BOAHOTO (PHHAHCOBOTO
WHCTPYMEHTA  SIBJISIETCS  JPYrod  MPOU3BOIHBIN
(DMHAHCOBBII HHCTPYMEHT — CTOMMOCTB JIOTOB TaKUX
MPOU3BOHBIX (UHAHCOBBIX WHCTPYMEHTOB),
CTOMMOCTh LEHHBIX Oymar (CyMMa JEHEKHBIX
CPE/CTB), TOJIYICHHBIX YIIPABJIAIONICH KOMIIaHUCH
M0 NIEPBOM YacTH JAOT0BOpa PEIo, pa3Mep MPHUHATHIX
0053aTENBCTB 1O MOCTAaBKE AaKTUBOB II0 HMHBIM
clenKaM, JaTa HCIIOJIHEHWsS KOTOpbIX He paHee 4
pabouux [HEH cC JaThl 3aKJIOYEHUS] CAEIKH, U
3a€MHBIE CpPEJCTBA, MOJYYECHHBbIE AJI TOTalleHHs
wii  oOMeHa  WHBECTUIMOHHBIX  [AeB  MpHU
HEI0CTaTOYHOCTHU JICHEXHBIX CpEICTB,
COCTaBIISIIOMINX (OHA, B COBOKYIMHOCTH HE OJDKHBI
npeBbimiath 40 TPOLIEHTOB CTOMMOCTU YHCTBIX
aKTHUBOB (hOH[A.

Ha JaTty  3aKJIYeHUd CJIETIOK c
NPOM3BOJAHBIMA  (PMHAHCOBBIMU ~ HHCTPYMEHTaMH,
JIOTOBOPOB  PEIO, JIOTOBOPOB 3aiiMa, KPEIUTHBIX
JIOTOBOPOB WMJIM CJIEJIOK, J1aTa UCHOJIHEHUS KOTOPBIX
He paHee 4 pabouumx AHEH C ATl 3AKIIOUCHHS

CIICIKH, COBOKYMHAs CTOUMOCTD aKTHUBOB,
yKa3aHHBIX B a03alle BOCBMOM  HACTOSIIETO
MOAMYHKTa, C Yy4Y4E€TOM 3aKIIOYCHHBIX paHee

JIOTOBOPOB PEIO M CAETOK, YKa3aHHBIX B HACTOSIIEM
ab3ame, W 3aEMHBIX CPEACTB, MOMYYCHHBIX IS
MOTAIIEHUS WM 0OMEHA WHBECTHIIMOHHBIX TIacB MIPHU
HEIOCTaTOYHOCTH JICHEKHBIX CPEICTB,
cocTaBisommx (OHA, HE NO/DKHA mpeBbimaTh 20
MIPOLICHTOB CTOMMOCTH YHCTBIX aKTHBOB (DOH/IA.

Js Henen HACTOSAIIETO MOJITYHKTA
TIPOU3BOIHBIC (hvHAHCOBEIC WHCTPYMECHTBI
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JIOTOBOPBI, IO KOTOPBIM YIIPABIISIONIAS KOMITAHUS
UMeeT TpaBo TpeOOBAaTh OT KOHTpPAreHTa MOKYIKH
WU TIpoAaku 0a30BoTo (6a3MCHOT0) aKTHBA.

VYUTBIBAKOTCSI B O0BEME  NPHOOPETaAeMBbIX
(oTuy:kmaemMbIx) 0a30BbIX (0a3UCHBIX) AKTHBOB
TaKuX NMPOU3BOAHBIX (unancoBBIX
HHCTPYMEHTOB (eciim  0a30BbIM  (0a3HMCHBIM)
AKTHBOM  sIBJsIeTCSl  JIPYroii  NMpPOU3BOAHBII
¢uHaHCOBBIII HMHCTPYMEHT (MHIEKC) — Kak
0a3oBble (0a3ucHbIe) AKTHBBI TaKHX
NPOU3BOAHBIX  (PMHAHCOBBIX  HWHCTPYMEHTOB
(aKkTUBBI, BXOJAslIMe B CHOHCOK [JIsl pacyera
TAKOr0  MHAEKCA) U  OTKPHITOW  MO3ULUH,
CKOPPEKTUPOBAHHOMW TIO PE3yJIbTaTaM KIHMPHUHTA.
JloroBOpBl  pemo  3aKIoYaroTCs, ecJd OHH
COOTBETCTBYIOT OJJHOMY M3 CJIEAYIOUIUX YCIOBHIA:
KOHTPAareHTOM 10 JO0TOBOPY pemno sABJIAETCS
LHEeHTPaJdbHbIii KOHTPareHT Ju00 YyKa3aHHbIN
JOTOBOP 3aKJ/JI0YaeTcsl Ha YCIOBHUSIX [MOCTABKH
MPOTHUB IUIaTeXa WU TPEAYCMOTPSHHOH IOTOBOPOM
peno 00S3aHHOCTH KaKAOW W3 CTOPOH IpH
W3MEHEHUH IEeHBI IIeHHBIX OyMar, MepelaHHBIX II0
JIOTOBOPY ~ pero, yIUIauyuBaTh JPYyroil CTOpOHE
JICHEOXKHbIE CYyMMBbl W (WIM) TepeaaBaTh IICHHBIC
Oymarn. Ilpum 2TOM T1IeHa IEHHBIX OyMar,
MOJIISKAIINX Tepelade o BTOPOH YacTH JOTOBOpa
peno, U (WIKM) UX KOJIWYECTBO YBEIMUYUBAIOTCS C
Y4EeTOM CYMMBI JCHEXKHBIX CpEICTB (KOJIMYECTBA
[EeHHBIX OyMar), YIUTadYeHHBIX IOKyIaTelleM I10
JIOTOBOPY peno  (MepeaHHbIX — TPOJABIOM  TIO
JIOTOBOPY PpEI0) B COOTBETCTBUU C HACTOSIIMM
ab3aleM, ¥ YMEHBIIAIOTCS C YYETOM CyMMBEI
JIEHEKHBIX CpencTB (KOJIMYECTBAa IICHHBIX Oymar),
MOJYYEHHBIX IMOKYIATeJeM TI0 JIOTOBOPY PEIo
(TIpoaBIIOM TIO JTOTOBOPY PETO) B COOTBETCTBHH C
HACTOAIIMM a03alleM, €CIH [IOTOBOPOM pEmNo He
peyCMOTpEHA 00513aHHOCTH CTOPOHHI,
MOJYYUBIICH yKa3aHHBIC JCHEXKHBIC CpEACTBA U
(wnm) eHHple OyMard, BEpHYTh UX TIPU UCIIOTHECHUH
00s13aTeBCTB IO BTOPOH YacTu JoroBopa pero. [Ipu
3TOM JIOTOBOPOM pEIO TaKKe JOKHBI OBITh
oTpeaeNeHbI OCHOBaHUS BOZHUKHOBEHHUS
MpeTyCMOTPEHHON HACTOAIIIM ab3arem
00SI3aHHOCTH,  TIOPSJOK  OMpPENEICHUS  CyMMBI
JIEHEXHBIX CpencTB (KOJIMYECTBAa IIEHHBIX Oymar),
MoIeKAIMX yIuiaTe (Tepemade), a TakkKe MOPSIOK
U cpok wux ymiatel (mepemaun). [Ipeamerom
JIOTOBOpa PEno MOTYT OBITh TOJIBKO aKTHUBBI,
BKIIIOYaeMble B  COCTaB aKTUBOB (OHIA, B
COOTBETCTBHH C ITYHKTOM 22 HacTosmux IIpapwir.
Jis ueneit aG3ama BOCEMOTO U JCBSTOTO
HACTOSIIETO MOAMYHKTAa HE YUYUTBHIBAIOTCS JOTOBOPHI
peno, 1Mo KOTOPBHIM  YHPaBISIOMIas KOMITAHUSA
SIBJIICTCS TIOKYIATEJIeM I10 TIEPBOW YacTU JIOTOBOpA
pero, ¥ KOTOphIE MPEAyCMATPUBAIOT HEBO3MOKHOCTb
pacmopspKeHus MIPHOOPETEHHBIMHU [IEHHBIMHU
OyMaramu, 3a UCKJIFOUEHHUEM MX BO3BpaTa Mo BTOPOH
YaCTH TaKOTO JOTOBOpa PEIo, a TaKKe OMIUOHHBIC
JIOTOBOPBI, 10 KOTOPHIM YIIPABIAIOMAs KOMITaHHUS
UMEET MpaBO TPeOOBAaTh OT KOHTPAreHTa MOKYIKH
WIN TIpoJaku 0a30BOro (0a3uCHOr0) aKTHBA.
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IHoanmynkT 23.1.2.

23.1.2. [Jons CTOMMOCTH HWHCTPYMEHTOB
JICHe)KHOTO pBIHKA CO CpPOKOM JIO IOTalllCHHUS
(3aKpbITHSI) MEHEe TpeX MecsIeB, OONUranuii c
(DUKCUPOBAHHBIM KYMOHHBIM JIOXOJOM, PEHTHHT
JOJITOCPOYHON KPEAUTOCIIOCOOHOCTH BBITTyCKa (TIpH
OTCYTCTBUM  PEWTWHTa  BBHIMyCKAa —  pPEHTHHT
SMUTEHTa) KOTOPBIX IO KIacCH(PHUKAIMK XOTS Obl
OJTHOTO W3 PEHTHHTOBBIX areHTCTB, BKIIOYCHHBIX B
yctaHoBieHHbI  CoBeTtom  aupekTopoB  banka
Poccun  mepeyeHp ~ pPEWTHMHIOBBIX  areHTCTB,
OTJIMYAeTCs OT PEHUTHHra B COOTBETCTBYIOIEH
BaJIOTE CTPaHbl — OMHTEHTA BAaJIOTHI, B KOTODPOM
HOMHHUPOBAaHBl  yKa3aHHbIe  oOmwmramuu  (ams
o0yuranuii, HOMHHUPOBAaHHBIX B BAIOTE TOCY/IapPCTB
— YJICHOB BAJIOTHOTO CO03a, - OT MaKCUMAalbHOTO
peTHHra cpeau TOCyAapcTB — WIEHOB BaIOTHOTO
coro3a), He Ooyee 4eM Ha OAHY CTYIEHb, LEHHBIX
OyMar, BXOJSIIUX B pacueT CIAeAYIOmMUX (HOHIOBBIX
WHJIEKCOB:

- S&P/ASX-200 (ABcTpanus);

- ATX (ABcTpus);

- BEL20 (bensrus);

- Ibovespa (bpazumus);

- Budapest SE (Benrpusi);

- FTSE 100 (BenmukoOputanws);

- Hang Seng (I'onkonr);

- DAX (I'epmanusi);

- OMX Copenhagen 20 ([aunus);

- TA 25 (U3panns);

- BSE Sensex (Muaus);

- ISEQ 20 (Upmannus);

- ICEX (Mcnanmus);

- IBEX 35 (Mcnanus);

- FTSE MIB (Uranus);

- S&P/TSX (Kanana);

- SSE Composite Index (KuTait);

- LuxX Index (JIrokcemOypr);

- IPC (Mexkcuka);

- AEX Index (Hunepnanns);

- DJ New Zealand (Hosast 3enanausi);

- OBX (Hopserus);

- WIG (ITomp1ma);

- PSI 20 (ITopryranus);

- MMBB (Poccus);

- PTC (Poccus);

- SAX (CnoBakus);

- Blue-Chip SBITOP (CnoBenus);

- Dow Jones (CILA);

- S&P 500 (CILA);

- BIST 100 (Typrws);

- OMX Helsinki 25 (Ounnsaaus);

- CAC 40 (Dpanrus);

- PX Index (Yemickas peciyOnnka);

- IPSA (Ynmm);

- SMI (IlBeitmapws);

- OMXS30 (IIsemms);

- Tallinn SE General (OcToHus);

- FTSE/JSE Top40 (IOAP);

[MoanynkT 23.1.2.

23.1.2. Jloms CTOMMOCTH HWHCTPYMEHTOB
JNEHe)KHOTO pBIHKA CO CPOKOM JO IIOTalleHHS
(3aKpbITHS) MEHEE TPEX MECSLEB, MPaB TPeOOBaHUM
K OpHIMYECKOMY JIMLY, BO3HUKIIUX Ha
OCHOBaHUH J0roBOpa 0 OpoxepckoM
00CJIy’)KNBAHUH C TaAKUM JHMIOM (IIPH YCJIOBHH,
YTO YKa3aHHBIM JIOTOBOPOM MPEAYCMOTPEHO
HCNOJIHEHHEe TaKUM  IOPUIMYECKHM  JIMIOM
00513aTeJIbCTB B TeYeHHe OJHOro padoyero JHA €
daThl NMpeIbsIBJICHAS] YKa3aHHBIX TPeOOBaHMIl K
HCMOJHEHUI0), obOmuramii ¢ (UKCUPOBAHHBIM
KYIIOHHBIM ~ JIOXOJIOM, PEUTHUHI  JOJTOCPOYHOMI
KpPEIUTOCIIOCOOHOCTH BBIMYCKa (TIPH  OTCYTCTBHHU
pEeHTHHTA BBIMYCKa — PEUTHHT AMHUTEHTA) KOTOPBIX
mo  Kiaccupukamud  XOTs OBl ONHOTO W3
PEHTHHTOBBIX arcHTCTB, BKJTFOUEHHBIX B
yctaHoBieHHbIE  CoBeToM  aupekTopoB  banka
Poccun NepeyeHb  PEUTHHTOBBIX areHTCTB,
OTIMYaeTcsi OT PEHTHHra B COOTBETCTBYIOLICH
BANIOTE CTPaHbl — DMHUTEHTA BaJIOTHI, B KOTOPOM
HOMUHHUPOBAaHBl  yKa3aHHbIE  oOjuramuu (I
oOnuraiuii, HOMUHIPOBAHHBIX B BAJIOTE TOCYAAPCTB
— YIEHOB BaJIOTHOTO COI03a, - OT MaKCUMAaJbHOTO
peiiTuHra cpenu rocyaapcTB — 4YJIEHOB BaJIIOTHOTO
coro3a), He Ooyiee YeM Ha OJIHY CTYIEHB, IICHHBIX
Oymar, BXOASIIMX B PacyeT CICAYIOMHUX (OHIOBBIX
MHJIEKCOB:

- S&P/ASX200 (ABcTpaius);

- ATX (ABctpus);

- BEL20 (benbrus);

- Bovespa Index (bpazwnus);

- BUX (Benrpus);

- FTSE 100 (Benuxo6puTanus);

- Hang Seng (I'onkonr);

- DAX (I'epmanmus);

- OMX Copenhagen 20 (Janus);

- TA — 35 (M3pauns);

- S&P BSE SENSEX (Mumus);

- ISEQ 20 (Mpmanmus);

- OMX Iceland 8 (Mcnanaus);

- IBEX 35 (Mcmanuns);

- FTSE MIB (Uranus);

- S&P/TSX Composite (Kanana);

- Shanghai SE Composite (Kuraii);

- LuxX (JIrokcemOypr);

- [PC (Mekcuka);

- AEX (Hunepmnanapr);

- S&P/NZX 50 (Hosas 3enanaus);

- OBX (Hopserus);

- WIG (ITonbma);

- PSI 20 (ITopryranus);

- Uanexc Mocbupxu (Poccwus);

- Uanexc PTC (Poccus);

- SAX (CnoBakusi);

- SBI TOP (CnoBennsi);

- Dow Jones (CIIIA);

- S&P 500 (CLIA);

- BIST 100 (Typuus);
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- KOSPI (}Oxnas Kopes);

- Nikkei 225 (Smonms)

OT CTOMMOCTH YHCTBHIX aKTUBOB (OHIA B
COBOKYITHOCTH JIOJDKHA TIPEBBINIATH OOJBIINYIO W3
CIICTYIONINX BEIIMYHH:

- TISITH TPOTICHTOB;

- BEJIMYMHY YHUCTOTO MECSYHOTO OTTOKA
MHBECTULIMOHHBIX Taes, SIBIISTFOTILYFOCSI
MHHHMaJAbHOM W3 IIECTH HauOOJBIIMX BEJIHMYUH
YUCTBIX MECSYHBIX OTTOKOB MHBECTHIIMOHHBIX ITa€B
3a mocieaHue 36 KajdeHIapHBIX MecsleB. Bennuuna
YHUCTOTO MECSYHOT'O OTTOKA MHBECTHUILIMOHHBIX ITa€B
ompenenseTcss Kak OTHONIEHWE B  IPOICHTax
Pa3HOCTH KOJUYECTBA HMHBECTUIIMOHHBIX I1aeB, B
OTHOIIIECHUH KOTOPHIX I10 JIMIIEBBIM CUETaM B peecTpe
BJIaJCIbLIEB MHBECTUIIMOHHBIX IMaeB OBUIM BHECEHBI
PacXOHBIC 3aITUCH B PE3yJIbTaTe MX MOTAIICHUS WIIH
o0MeHa, W KOJIWYECTBA HMHBECTULMOHHBIX I1a€B, B
OTHOIICHUH KOTOPHIX I10 JIMIIEBBIM CUETaM B peecTpe
BIIaJICTIbIIEB MHBECTULMOHHBIX I1aeB OBLIA BHECEHEI
MPUXOJIHBIC 3allUCH B PE3yJlbTaTe MX BBIJAYU WU
oOMeHa, 3a KaJicHIAapHBIH Mecdl K oOIieMy
KOJIMYCCTBY BBIJAHHBIX WHBECTHUIIMOHHBIX TIAEB II0
JTAaHHBIM PEeCTpa BIIaJIeNbIICB HHBECTUIIMOHHBIX M1ACB
Ha TOCJCTHUA ACHb TPEIBIAYIIET0 KaJeHIaPHOTO
MecsIia.

Jns HenaeH HaCTOSIIETO MOAITYHKTA
YYUTBHIBAIOTCS JICHEXKHBIC CPEICTBA, PACIIOPSIKESHUES
KOTOPBIMHA HE OTPAaHMYCHO HA OCHOBAHUH PCIICHUS
opraHa TOCYAapCTBCHHOW BIJIACTH, HAa KOTOpBIE HE
YCTaHOBJICHO 0OpeMEHEHHUE, IICHHBIE OyMaru, mpasa
0 TpoJaXe WIM WHOW Iepedade I0 JTOTOBOPY
KOTOPBIX HE OTPaHUICHBI.

Jns HenaeH HaCTOSIIETO MOAITYHKTA
HCIIONB3YETCs peUTUHT JIOJITOCPOYHOU
KpPEeIUTOCTIOCOOHOCTH B TOW  JK€  BajioTe

(HauuoHANBPHOH M (WIM) MHOCTPAHHOW), B Kakou
MpearonaraeTcss  OCYHIECTBICHHE  BBIIUIAT MO
yKa3aHHBIM IIEHHBIM OyMaram COTJIacHO PEUICHHUIO O
BBIITYCKE TaKUX LICHHBIX Oymar.

- OMX Helsinki 25 (Punnsaaus);

- CAC 40 (Dpanmms);

- PX Index (Yemickast pecmy0iinka);

- S&P/CLX IPSA (Ynnnm);

- SMI (IIsewmapus);

- OMX Stockholm 30 (IlIserust);

- OMX TALLINN_GI (Ocronus);

- FTSE/JSE Top40 (FOAP);

- KOSPI (FOxnas Kopes);

- Nikkei 225 (SInonus);

- HWupexkc Mocbupxu romy0pIx
(Poccus)

OT CTOMMOCTH YHCTBIX akTHBOB (OoHIA B
COBOKYITHOCTH JIOJDKHA TIPEBBINIATh OOJBIIYIO U3
CIIeTyTOIINX BETUYHH:

- IIATH TIPOIICHTOB;

- BEIMYUHY YHCTOTO MECSIYHOTO OTTOKA
WHBECTUIIMOHHBIX Tacs, SIBJISTFOTITYFOCSI
MUHAMAQJIGHOW W3 IIECTH HaWOOJBIINX BEITHYNH
YUCTBIX MECSYHBIX OTTOKOB WHBECTHIIMOHHBIX IACB
3a nocieanue 36 KajJeHAapHBIX MecsAleB. Bennunna
YUCTOTO MECSIYHOTO OTTOKAa WHBECTHIIMOHHBIX IAeB
ompezenseTcss Kak OTHOIIEHWE B  IPOIEHTax
Pa3HOCTH KOJIMYECTBA WHBECTUIIMOHHBIX I1acB, B
OTHOIIICHUHU KOTOPBIX I10 JIMIICBBIM CYETAM B PEECTPE
BJIAJICNIIICB MHBECTUIIMOHHBIX MAcB OBUIM BHECEHBI
PacXOHBIE 3alUCH B PE3yJbTATE UX MOTAIICHUS WU
o0OMeHa, W KOJMYECTBA HHBECTUIIMOHHBIX I1acB, B
OTHOIIIEHWHU KOTOPBIX IO JIMIIEBBIM CUETaM B pEECTpe
BJIAJICNIbICB MHBECTUIIMOHHBIX MAcB OBUIM BHECEHBI
MPUXOJIHBIC 3alUCH B PE3yJIbTaTe WX BBIJAYU WU
obMeHa, 3a KaJeHAApHBIM Mecsal K  o0meMy
KOJIMYECTBY BBIAHHBIX HHBECTUIIMOHHBIX TIA€B II0
JTAHHBIM PEecTpa BJaJIe/bIIeB MHBECTUIIMOHHBIX I1aCB
Ha TOCJICIHUIA JCHb NPEABIAYIIETr0 KaJeHIAPHOTO
Mecsa.

Js neen HACTOSAIIETO MOJITYHKTA
YYUTBHIBAOTCS JICHEKHBIC CPEJCTBA, PACIIOPSKCHHC
KOTOPBIMHA HE OTPAaHWYEHO Ha OCHOBAaHUU PEIICHUS
OpraHa TOCyJapCTBEHHOH BJIAacTH, Ha KOTOpHIE HE
YCTaHOBJICHO OOpEeMEHEHUE, IICHHBIC Oymaru, mpaBa
M0 TpoJaXe WM WHON Tiepeaade IO JOTOBOPY
KOTOPBIX HE OTPAaHUYCHBI.

¢bumex

Js Henen HACTOSAIIETO MOJITYHKTA
UCIIONIBb3YETCSI peUTUHT JIOJITOCPOYHOMN
KPEAUTOCIIOCOOHOCTH B TOH Ke BaJIIOTE

(marmoHANbHON W (WJTM) WHOCTPAHHOH), B KakKoi
MPEeIoaraeTcss  OCYHISCTBICHHE  BBIIUIAT  T10
YKa3aHHBIM IICHHBIM OyMaraM COTJIAaCHO PEIICHHUIO O
BBIITyCKE TAKUX IIEHHBIX Oymar.

[MogmynkT 23.1.3.

23.1.3. Ilpm ompenencHUH CTPYKTYPHl aKTHBOB
(oHIa YYMUTBHIBAIOTCS aKTHUBBI, NMPHHATHIE K YYETY
CTOMMOCTH €ro YHCTBIX aKTHBOB (C Yy4eToM
TpeOOBaHMS, YCTAHOBIIEHHOTO ab3ameM 4 TOMITyHKTa
23.1.1 HACTOSIINX [Ipasun). TpeboBanus
HacTtosuiero nyHkra 23.1 IlpaBun npuMeHsIOTCs 10

IHoanmynxkT 23.1.3.

23.1.3 OueHo4yHass CTOMMOCTH IICHHBIX OyMar,
MpeIHA3HAYCHHBIX  JII  KBaIH(HUIIMPOBAHHBIX
WHBECTOPOB, B  COBOKYIIHOCTH HE  JIOJDKHA
npeBeimath 40 TIPOIEHTOB CTOMMOCTH aKTHBOB
dhonna.
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JaThI
dhonma.

BO3HUMKHOBCHUA OCHOBAHUA MPCKPAIICHUA

Homomaute myHKT 23  moamyHkToM  23.1.4.

CJICOYIOUICTO COACPIKAHHUA:

23.1.4. Ilpu ompenmencHUN CTPYKTYPHl aKTHBOB
(hoHIA YYHUTHIBAIOTCS AKTUBBI, MPUHATHIE K YYETY
CTOMMOCTH €ro YHCTBIX aKTHBOB (C Yy4eToM
TpeOOBaHMSI, YCTAHOBICHHOTO a03areM 4 TOITyHKTa
23.1.1 HACTOSIIINX IIpaBun). TpeboBanus
HacTosmero nmyHkra 23.1 IlpaBun npuMeHsrOTCS 10
JaThl BO3HUKHOBEHHS OCHOBAHMS MPEKpaICHUS
dhona.

[Tynkr 24.
24. Onucanue
WHBECTHUPOBAaHUEM.

WHBecTupoBaHue B IEHHBIE OyMaru CBSI3aHO
C BBICOKOHW CTENEHBIO PHCKOB, H HE TOJpa3yMeBacT
rapaHTui, Kak mno BO3BpaTry OCHOBHOM
WHBECTHPOBAHHONH CYMMBI, TaK W TIO MOJIy4YEHHUIO
KaKUX-JI0O JJOXOJIOB.

WHBecTUpOBaHWE B COOTBETCTBUU  C
HACTOSIIE  WHBECTUIIMOHHOM  JieKiapaiued u
HOpPMAaTHUBHBIMU aKTaMu B cdepe (UHAHCOBBIX
PBIHKOB B UMYIIICCTBEHHBIC TpaBa Mo (hYbIOUYEPCHBIM
u OTIITUOHHBIM JIOTOBOpaM (KoHTpaKTam),
MIpeAyCMaTPUBAIOIINM  MpHOOpeTeHne  0a30BOTO
aKTUBA, JINOO MOYICHUE JOXOa OT YBEITUUCHUS €r0
CTOMMOCTH (OTKPBITHE JUTMHHOHN MO3UITAN) CBA3aHO C
PBIHOYHBIM PHUCKOM 0a30BOro akTmBa (pHCKa
CHIDKEHUS €T0 IICHBI).

WHBecTHpOBaHHE B COOTBETCTBUH  C
HACTOSIIE  MHBECTUIIMOHHOM  JieKiapaiued u
HOpPMAaTHUBHBIMU aKTamMu B cdepe (UHAHCOBBIX
PBIHKOB B UMYIIIECTBEHHBIC MpaBa Mo (hbIOYEPCHBIM
u OTIITUOHHBIM JIOTOBOpaM (KoHTpaKTam),
MpelyCMaTPUBAIOIINM  OTYY)KJAeHHE  0a30BOTO
aKTUBa, TUOO0 TMONyYEHHE J0X0Ja OT CHIDKEHUS €ro
CTOUMOCTU (OTKPBITHE KOPOTKOW TO3WUIMH) BICUET
KaKk CHIDKEHHE pHCKa YMEHBIIEHUS CTOMMOCTHU
AKTUBOB (JOHJA, TAK Y CHIKCHHE UX JJOXOTHOCTH.

CTOMMOCTh OOBEKTOB BIIOXKEHHS CPEICTB U
COOTBETCTBEHHO pacueTHast CTOUMOCTD
WHBECTHUIIMOHHOTO Tast (OHJa MOTYT YBEITHYNBATHCS
U YMCHBIIATHCS, PE3yJIbTaThl WHBECTUPOBAHUS B
MPOIJIOM HE OMNPENENSIOT JOXOIbl B OyaylleMm,
roCyIapcTBO  HE  TapaHTHpPyeT  JOXOJTHOCTh
VHBECTUIMH B (OHI. 3asBICHHUS IIOOBIX aHIl 00
YBEIIMUYCHUH B Oymymem CTOUMOCTH
WHBECTUIIMOHHOTO Tast (JOH/Ia MOTYT PacIeHUBATHCS
HE MHAYE KaK MPEIOI0KCHHMS.

Hacrosimiee oInHcaHue PpHUCKOB HE
packpeiBaeT UWHpOpManmu 000 BCeX  pHCKax
BCJIE/ICTBHE Pa3HOOOpa3ns CUTyallni, BOSHUKAIOIIIX
MPY UHBECTUPOBAHUH.

B nambonee oOmiemM BUIE TOHATHE PHUCKA
CBI3aHO C BO3MOJKHOCTBIO TIOJIOKUTENBHOTO HITH
OTPHIIATEIHHOTO OTKJIOHCHHUS pe3ynbTaTa

PHUCKOB, CBs3aHHBIX C

[TynxT 24.
24. Omnucanue
WHBECTUPOBAHUEM.

24.1. HuBecTupoBanue B AKTHBBI,
MPeyCMOTPEHHBIC WHBECTUIIMOHHOW JIeKIIapanuei
(hoHma, CBA3aHO C BBHICOKOW CTENCHBbIO PHUCKOB M HE
MoApa3yMeBaeT TapaHTHHd, KaK TI0 BO3BpATy
OCHOBHOW WHBECTHPOBAHHOW CyMMBI, TaK U IO
MOJTYYEHUIO KaKUX-THO0 JIOXOJI0B.

CTONMOCTh OOBEKTOB BIIOKCHHSI CPEACTB H
COOTBETCTBECHHO pacdeTHas CTOUMOCTD
WHBECTUIIMOHHOTO Tasi MOTYT YBEIMYUBATHCA U
YMEHBITIATLCS, PE3yJbTaThl MHBECTUPOBAHHS B
MPOIIJIOM HE ONPEACNSIOT AOXOIbl B OymyIem,
rOCy/apCcTBO HE rapaHTHPYyeT JIOXOJHOCTD
UHBECTHIIMHA B (OHI. 3asABJICHUS JIOOBIX JHI[ 00
YBEITUICHUH B Oymytem CTOMMOCTH
WHBECTUIIMOHHOTO Tasi MOTYT pPacCIlCHUBAThCA HE
WHAYe KaK MPEITOI0KCHUSI.

Hacrosmiee onmcanme pucKoB HE pacKphIBaeT

PUCKOB, CBsA3aHHBIX (¢

uHQOpMau 000 BCEX pHUCKax  BCIEICTBHE
pasHooOpa3us  CHUTyaluif, BO3HUKAIOIIMX MpHU
MHBECTUPOBAHUMU.

B mambGonee oOmeM Buue IOHATHE pPHCKa
CBS33aHO C BO3MOXKHOCTBIO TIOJIOKHTEIBHOTO HIIH

OTPULIATETILHOTO OTKJIOHEHUS pe3ynbraTta
JESATeIbHOCTH OT OXKHOAeMBIX WJIM TIUIAaHOBBIX
3HAUCHUH, T.C. pHUCK XapaKTepU3yeT
HEONPeICICHHOCTh MIOJTYYCHHUS 0KH]JIa€MOT0
(uHAHCOBOTO pe3ynbpTaTa o UTOTaM

WHBECTHUIIMOHHOM JE€ATEIHHOCTH.

Hns  uweneit  nHacrosuiero
PUCKOM TIpM  OCYIIECTBICHHH ONepanuii 1o
WHBECTHPOBAHHIO MTOHUMAETCs BO3MOKHOCTB
HACTYIUICHUS COOBITHSI, BIICKYIIIETO 32 COOOM MOTepH
JUTSL HTHBECTOpA.

PasHple  BuAbl  pHUCKOB  MOTYT  OBITh
B3aMMOCBSI3aHBI MEXIYy COOOM, peanw3alrus OJIHOTO
pHYCKa MOXET U3MCHSTh YPOBEHb WU MPUBOJUTH K
peamzannu ApyTruX PUCKOB.

24.2. VaBecTop HEM30CKHO CTAaTKUBACTCS C

OIIMCaHHusA II0[

HEOOXOJUMOCTBIO  YYUTBHIBATH  (PAKTOPBHI  pHUCKA
caMmoro pa3IM4IHOTO CBOMCTBA. Pucku
WHBECTHPOBAaHWSA B IIEHHbIE OymMarn # WHbBIE
(hMHAHCOBBIC HMHCTPYMEHTHI BKJIIOYAIOT, HO HE
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JACATCIBHOCTH OT OXHAACMbBIX HWJIH IIIAHOBBIX

3HAYCHUH, T.C. pHCK XapaKkTepHu3yeT
HEOIPeIeICHHOCTh MOJTY4YeHUS 0KUJTaEMOT0
(hUHAHCOBOTO pe3ysbTaTa o HUTOTaM

WHBECTUIIMOHHOHN JEATEIHHOCTH.

JIms  mened  HACTOSIIETO OIMCAHHS IO
PUCKOM TIpM  OCYIICCTBICHHHM ONepanuil 1o
WHBECTHUPOBAHUIO MTOHUMAETCS BO3MOXKHOCTb
HACTYIUICHHUS COOBITHS, BIEKYIIETO 32 CO00# moTepu
JUTSL THBECTOPA.

WHBecTop HEeW30eXKHO  CTAaTKWBaeTCs C
HEOOXOJMUMOCTBIO  YYHUTHIBATh  (AKTOpHI  pUCKA
caMoro Pa3JIMYHOrO CBOIICTBA. Pucku

WHBECTUPOBAHMsSI B IIEHHBIC OyMaru U ()UHAHCOBBIC
WHCTPYMEHTHI BKJIIOYAIOT, HO HE OTPAaHHYUBAIOTCS
CIICIYIONTAMHU PUCKAMHU:

* MOJUTHYECKUE U HKOHOMHYECKHE PHUCKHU,

CBS3aHHBIC c BO3MOXHOCTBIO M3MEHEHUS
MTOJTUTHIECKOH CUTYyaIuH, SKCTIPOTIPHAIIHH,
HaI[MOHATH3AIIHH, MPOBEICHHUS MTOJIUTHKH,

HampaBlIeHHOW Ha OTrpaHUYCHUE WHBECTUIUN B
OTpaciau dKOHOMHUKH, SBIIIOIIHECS cepoit 0coOBIx
rOCy/IapCTBEHHBIX WHTEPECOB, MaJeHHEeM IIeH Ha
SHEPrOHOCHUTEIH U IPOYUE OOCTOSATENBCTBA;

* CHCTEMHBIN PHCK, CBSI3aHHBIN c
HECIIOCOOHOCTBIO 0O0JIBIIOr0 4Hciaa (UHAHCOBBIX
WHCTUTYTOB BBHINIONHATH CBOM oOs3arenbcTBa. K
CUCTEMHBIM PHCKaM OTHOCUTCS PHUCK OaHKOBCKOH
CUCTEMB,

* PBIHOYHBIM PUCK, CBSI3aHHBIA C KOJICOAHMSIMU

KYpCOB  BaJIIOT, MPOLEHTHBIX  CTAaBOK, LIEH
(hMHAHCOBBIX HHCTPYMEHTOB;
* [ICHOBOH  pHCK, NpOSIBIIAIONIUNCA B

W3MCHCHUM IIeH Ha IIEHHbIC OymMaru W ()UHAHCOBBIC
WHCTPYMEHTHI, KOTOPOE MOXKET IPUBECTH K TaJICHUIO
CTOMMOCTH aKTHBOB;

* PUCK  HEMPAaBOMOYHBIX  JICWCTBUH B
OTHOIIICHUU UMYIIECTBA W IMPaB Ha HUMYIIECTBO CO
CTOPOHBI TPETHUX JIUII;

* KPEJIUTHBIA PUCK, CBA3aHHBIN, B YaCTHOCTH,
C  BO3MOXXHOCTHIO  HEUCTIOJHCHHUS  HPUHATBIX
00513aTEIHCTB CO CTOPOHBI SMUTEHTOB IICHHBIX Oymar
Y KOHTPAreHTOB TI0 CJIEIKaM;

* PUCK PBIHOYHOU JMKBUIHOCTH, CBSI3aHHBIN C
MOTCHIIMANBHON  HEBO3MOXKHOCTBIO  pEaiM30BaTh
AKTUBBI o 0JIarONPHUATHBIM 1eHam u
HEBO3MOXKHOCTBIO ObICTpoi W (wim) 3hdeKkTrBHON
JIUKBUJIAIUY TTO3UITHH;

* ONMEpPAIIMOHHBIM  PUCK,  CBA3AHHBIA  C
BO3MOKHOCTBIO HETIPABHIILHOTO (DYHKITHOHHPOBAHHUS
o0OpyOBaHUS H MPOrPaMMHOTO  OOECIICYCHUS,
UCTIONB3YeMOro INpH 00paboTKe TpaH3aKUWi, a
TaK)Ke HETPABWIBHBIX MEHCTBUHA WM Oe37eHCTBUS
MepcoHalla OpraHu3allyii, YIaCTBYIOIIUX B pacueTax,
OCYIIECTBICHUU [ICTIOBUTAPHON JCATETLHOCTH U
poure 00CTOATEIHCTRA,;

* PUCK, CBSI3aHHBIN c
JEHCTBYIONIETO 3aKOHOAATEIHCTBA;

* PUCK  BO3HHKHOBEHUS

HU3MCHCHHAMU

(hopc-MaKOpHBIX

OTPaHUYMBAIOTCS CIICAYIOIIUMHE IPYMIaMH PUCKOB:
- Pucku, CBs3aHHBIC C OCYIICCTBICHHEM
oreparuii Ha GUHAHCOBOM PBIHKE:
e  (hUHAHCOBBIC PHCKH;
e  He(QUHAHCOBBIC PHCKH.
- Puckw, CBSI3aHHBIC C MHBECTHPOBAHUEM
B OT/IC/IbHBIC BUJIbI AKTHBOB:
®  DHCKH, CBS3aHHBIC C 3aKIIOYCHUEM

JIOTOBOPOB, SIBJISTIOLIIUX CST MIPOU3BOHBIMHU
(hMHAHCOBBIMH UHCTPYMEHTAMU;
®  DHCKH, CBSI3aHHBIC c

MpHOOpPETCHINEM HHOCTPAHHBIX IICHHBIX OyMar.

24.3. K ¢uHaHCOBBIM pHCKaM MOTYT OBITh
OTHECEHBI CICAYIOIINE PUCKH:

PoiHouHBIN (IICHOBOH) pPHICK, CBSI3aHHBIN C
KOJICOAHUSIMM ~ IICH  aKTHBOB, YKa3aHHBIX B
WHBECTUIIMOHHOW JIeKJIapallid, KypCOB BT U
NPOIIEHTHBIX ~ CTaBOK, BCJEICTBHE  HM3MEHEHHS
KOHBIOHKTYPBI PBIHKOB. DTH ()aKTOphI caMH 110 cebe
HAXOJATCS MMOJT BIUSHUEM TaKUX 0OCTOATEILCTB, KaK
HeOJIaronpusaTHas COMUATBLHO-DKOHOMHYECKAs WITH
MOJIMTUYECKAsl CUTYallUsl, K3MEHEHHE PEeTyIsITOPHON
CpeIlbl, IeBaIbBaIlMs WA CYIISCTBEHHBIE KOIcOaHUS
KypcoB 0OMeHa BaJIIOTHI, CTUXUITHbIE OEICTBHS.

Bamtornblii pHUCK XapakTepu3yeTcs
BO3MOXXHBIM HEOJIAarONpPUATHBIM HU3MEHEHHEM Kypca
pyOJis WM MHOM BaNIOTHI, B KOTOPOW HOMUHHPOBAH
(hMHAHCOBBIN MHCTPYMEHT, 10 OTHOIICHHIO K KYpCY

pyOiss  WIM  HMHOW  BallOTB, B  KOTOPOH
paccuuThIBacTCSl ~ MHBECTUIMOHHBIA  PE3yJbTat
uHBecTOopa. Ilpm  3TOM  HEraTUBHO  MOXET

M3MEHUTHCS KaK CTOMMOCTh aKTHBOB B pE3yJbTaTe
WHQISIIMOHHOTO ~ BO3JCHCTBUS W CHW)KCHUU
peaNbHON TMOKyNaTeIbHOW CIIOCOOHOCTH aKTHBOB,
Tak W pa3Mep o00s3aTenbCcTB 10  (HPUHAHCOBBIM
WHCTPYMEHTaM, HCIIONHSIEMBIM 3a CYET aKTHUBOB
thonna.

IIpouileHTHBIM pUCK 3aKjroyYaeTcsi B MOTEPSX,
KOTOpble (OHJ MOXET IIOHECTH B pe3ylibTare
HEOJIArONPUATHOTO U3MEHEHUS MPOIICHTHOW CTaBKH,
BIUSIONICH HAa KYPCOBYH) CTOMMOCTH OOJIMTAIMi C
(DUKCHPOBAHHBIM  JTOXOAOM. IIpOIICHTHBIH PHCK
TaKkkK€ BO3HHMKACT B cCllydyae, €CJIH HACTYIUICHUE
CpPOKa HCIIOJHEHUS O00S3aTENIbCTB 332 CUCT aKTHBOB,
pa3MEIICHHBIX B MHCTPYMEHTHI ¢ (DUKCHPOBAHHBIM
JIOXOJIOM, HE COBIMAJaeT CO CPOKOM TIOJTYYCHHS
MPOLIEHTHOTO JOX0/1a OT TAKUX aKTUBOB.

Puck  nukBUOHOCTM — peanusyercs — IpHU
COKpAallleHUH MJIM  OTCYTCTBUHM  BO3MOXHOCTH
OpuoOpecTH  WIM  peann3oBaTb  (PUHAHCOBBIC
MHCTPYMEHTBI B HEOOXOIZWMOM o00BeME U IO

HeoOxoamMon mieHe. [Ipu onpeneaeHHBIX PEIHOYHBIX
YCJIOBHSIX, €CIU JIUKBUIHOCTh PBIHKA HEaJCKBATHA,
MOXET OTCYTCTBOBAaTb BO3MOXHOCTb OIPEACIUTH
CTOMMOCTh WJIM YCTAHOBHTH CIIPABEAJUBYIO IICHY
(MHAHCOBOTO AaKTHBA, COBEPIIUTH CHCIKY IO
BBITOJHOM 1eHe. Ha ppiHKE MOTYT MPUCYTCTBOBATH
TONIBKO WHAWKATHBHBIE KOTHPOBKH, HYTO MOXKET
NPUBECTH K TOMY, 4YTO AaKTHUB Helb3sg OyJer
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00CTOATENBCTB, TAKMX KaK MPUPOTHBIC KATAKIIN3MEI
Y BOGHHBIC JICHCTBHUA.

OO6men3BecTHA psMast 3aBUCUMOCTh
BEeITMYMHBI  OXHJIAEMOW MpHOBUIM OT  YPOBHS
MpUHAMaeMoro pucka. OnTUMalbHOE COOTHOIICHHE
YPOBHEH PUCKa U OKUIAEMOU MPUOBLIN Pa3InIHO U
3aBHCHT OT IEJIOTO psga OOBEKTHBHBIX U
CyObeKTHUBHBIX (DakTopoB. [lpu mnaHwpoBaHuu U
MPOBEJICHUH OTepaIiii ¢ MHBECTUIIUOHHBIMH TasMU
WHBECTOP BCET/a JIOJDKCH IOMHUTh, YTO Ha MPAKTUKE
BO3MOXXHOCTH TIOJIOXHUTEIHHOTO M OTPHUIIATEIHHOTO
OTKIJIOHCHHSA peabHOTO pe3ynbTaTa oT
3aIUTAHUPOBAHHOTO  (MJIM  OXHAAEMOT0)  YacTo
CYHIECTBYIOT OJHOBPEMEHHO U peaTu3yrTcs B

3aBUCUMOCTHU oT oejoro paaga KOHKPETHBIX
06CTO}ITCHI>CTB, CTCIICHb yue€Ta KOTOPBIX,
CO6CTBCHHO, U OHOpeaAcidCT PpC3yJbTaTUBHOCTDH

oleparuii UHBECTopa.

PesynbTaThl A€SATEIBLHOCTH  YNPABJISIONIEH
KOMIIaHUM B TMPOLUIOM HE SIBISIOTCS TapaHTUEH
n0Xo#oB ¢oHaa B Oyxymem, W pelIeHHe O
nproOpeTeHNN WHBECTUIIMOHHBIX TTa€B MPUHUMACTCS
WHBECTOPOM CaMOCTOSITETIFHO TIOCT€ O3HAKOMIICHHUS
¢ Hactosiumu [IpaBunamu.

peanu3oBath U, TAKUM 00pa3oM, HHCTPYMEHT OyaeT
HAaxXOAWThcAd B mopTdene (oHTa A0 KOHIA CpOKa
norameHus 0e3 BO3MOXKHOCTH peau3altu.

KpenutHelii puck — puck, CBA3aHHBIM C
HEHCIIOJHEHUEM [OJDKHHUKOM CBOUX (DMHAHCOBBIX
00513aTeJILCTB MIIM HEOJIAroNpUSATHBIM H3MEHEHHEM
MX CTOMMOCTH BCJICJICTBHE YXYAILIECHUS CIOCOOHOCTH
JOJDKHUKA HCIONHATH Takue o0s3aTenscTBa. K
YHCIy KPEOUTHBIX PUCKOB OTHOCSTCA:

— puck paedonTa Mo oOIMranUAM H
WHBIM  JOJTOBBIM  LEHHBIM  Oymaram
3aKITI0YaeTCs B BO3MOXHO
HEIIATEeXECIIOCOOHOCTH AMUTEHTA JIOJTOBBIX
IICHHBIX Oymar u (mm) JIUTI,
NPEeJOCTaBUBIIMX OOECIeYeHne 0 OSTHM
[ICHHBIM OyMaram, 4TO MOXXET TPHBECTH K
HEBO3MO>XHOCTH Win CHUKCHHIO
BEPOSITHOCTU TIOTacUTh JOJNTOBBIC IICHHBIC
Oymaru (IIpoM3BECTU KYIMOHHBIEC BBIIIATHI 110
HUM, UCTIOJIHUTH 0053aTeJIbCTBA 110 BBIKYITY, B
TOM YHUCIIE JOCPOYHOMY, NOJTOBBIX LIEHHBIX
OyMmar) B CpOK H B TIOJIHOM 00bEME;

— PHUCK KOHTpareHTa (TPEThEro JIHIA)
HOpOSIBJIIETCST B PHUCKE  HEUCIIOJIHEHMS
00s13aTeNnbCTB  Tepen (OHIOM CO CTOPOHBI
KOHTpPAareHTOB.  YTpPaBISOMIAas  KOMIAHHSA
dboHIAa HE MOXET TrapaHTUpOBaTh Oyarue
HaMEpeHHs M CIOCOOHOCTh B Oyaymiem
BBITOJIHATh IPUHATHIC HA ce0sl 0053aTeNbCTBA

CO CTOPOHBI PBIHOYHBIX KOHTPArcHTOB,
OpOKepoB, pacyeTHBIX OpraHu3aIuni,
JIeTI03UTaAPHEB, KITMPUHTOBBIX CHUCTEM,

pacdeTHBIX OAaHKOB, IUIATS)KHBIX arcHTOB,

OMpX WM TPOYHMX TPETHHX JIHI, YTO MOXKET

MpUBECTH K  TMOTEpsIM, HECMOTpA  Ha

MpeIPUHUMAEMbIC YIpPAaBISIIONICH

KOMIIAaHUEW yCWIHsT TIO0 JIOOPOCOBECTHOMY

BBIOOPY BBILIETIEPEYHUCICHHBIX JIHII.

24.4. K He(h)MHAHCOBBIM pHCKaM MOTYT OBITh
OTHECEHBI CIIETYIOINE PUCKH:

CrpaTermdeckuii  pHICK,  CBS3aHHBIA  C
COLIMAJLHO-TIONIUTUIECKUMH ¥ OKOHOMHYECKUMHU
ycnoBusiMu pa3Butusi Poccuiickoit @enepauuu uimu
CTpaH, TJA€ BBIIYIICHB WIH  OOpaImarTcs
COOTBETCTBYIOIIIE  IIGHHbIe  Oymaru,  WHBIE
(hMHAHCOBBIC MHCTPYMEHTHI U aKTUBBI. J[aHHBIH PUCK
HE CBSI3aH C OCOOCHHOCTSMH TOTO WM WHOTO
o0beKTa MHBeCTHpOBaHUA. Ha 3TOT pHCK OKa3bpIBaeT
BIUSHUE W3MEHEHUEC TMOJUTHUYECKOW CHUTyaluH,
BO3MOXKHOCTh HACTYIUICHHS HEOIArOoNpHUATHBIX (C
TOYKH 3pPEHUS CYIISCTBEHHBIX YCIOBHHA OH3HEca)
W3MEHEHUM B POCCHHCKOM 3aKOHOJATENBCTBE WIIU
3aKOHOMATENbCTBE JAPYTUX CTpaH, JcBaIbBAIIHA
HAI[MOHAIBHOMN BaJTIOTHI, KpHU3HUC pBIHKA
rOCy/IapCTBEHHBIX JTOTITOBBIX 00513aTEIbCTB,
0OaHKOBCKUi KpHU3HC, BaJIFOTHBIN KpU3HC,
MIPEJICTaBIIAIONINE co0oii npsMoe Wi
OTIOCPEIOBAHHOE CIIEACTBHE PHCKOB IMOJIUTUYECKOTO,
SKOHOMHYECKOTO0 ¥ 3aKOHOAATEIHHOI'0 XapakKTepa.
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Ha ypoBeHp cTpaTermieckoro pucka MOTYT
OKa3bIBaTh BIIMSHWE W MHOTHE JIpyrue (hakTopsl, B
TOM YHCIIE BEpPOSTHOCTb BBEACHHS PETHOHAIBHBIX
9KOHOMHYECKHX CaHKIWHA WIM OrpaHHMYCHHH Ha
WHBECTHIIMHA B OTAEIBHBIE OTpacid SKOHOMHUKH. K
CTpaTerMYeCcKUM  pHUCKaM  TaKk)K€  OTHOCHTCS
BO3MOKHOE HaCTyIJICHHE 00CTOSITENLCTB
HEMpeoAoNUMOA  CHJIBI,  TIJaBHBIM  00pas3om,
CTUXUHHOTO W  TEOMOJUTHYECKOTO  XapakTepa
(mampumep, BoeHHble aeicTBUs). CTpaTernuecKuii
pUCK He MOXeT OBITh OOBEKTOM pPa3syMHOTO
BO3ZEHCTBHA W  YOpPaBIEHUS CO  CTOPOHBI
yOpaBisIoONed KoMmmaHuu (GOHIA, HE TOJIEKHUT
JUBEpCU(PHUKALNHI U HE TIOHIKAEM.

CucTeMHBI PUCK, CBSI3aHHBIN C HapyIICHHEM
(hrHAHCOBOM CTaOMIIBHOCTH u BO3HUKIIIEH
HECTIOCOOHOCTH  0OJBIIOTO  YHucia (DUHAHCOBBIX
MHCTUTYTOB  BBIOJHATE CBOM  (QYHKUUH U
obOsi3aTenbcTBA. B cwiry  OONMBIOION — CTENEHHU
B3aUMOJICHCTBHS u B3aWMO3aBUCUMOCTH
(MHAHCOBBIX MHCTHTYTOB MEXAYy c00Oi OIeHKa
CHUCTEMHOTO pHCKa CJOXHA, HO €ro peaau3anus
MOJKET TOBJIHSTh Ha BCEX yYACTHUKOB (DMHAHCOBOTO
pBIHKA. YIpaBisomas KoMnanus (GoHIa HE UMEET
BO3MOXHOCTEH BO3IEUCTBUS HA CHCTEMHBIN PUCK.

OrnepaItnoOHHBIN PHUCK, CBSI3aHHBIN c
HapylUIeHUsIMH OH3HEC-TPOLECCOB, HEMPaBUIbHBIM
(YyHKIMOHUPOBAaHUEM TEXHHUUYECKHUX CPEACTB H
MPOrpaMMHOTO  OO€CredYeHns,  HEeNnpPaBUIbLHBIMHU
JIEHCTBUSAMHA (Oe3nmericTBUEM) WIH
HeT0OpPOCOBECTHOCTRIO TIEpCOHANIAa  YIPABIIAIOLICH
KOMIIaHUH, €€ KOHTPAareHTOB W MapTHEPOB, a TAKKe
BCJIEICTBME BHEIIHUX (DaKTOpPOB, B TOM HYHUCIE,
MPOTUBONpPaBHBIX  JedcTBUA  TpeThux Jmn. K
ONEPaLMOHHOMY PHUCKY OTHOCSTCS BO3MOXKHBIC
yOBITKH, SIBUBIIMECS PE3yJNLTATOM HApYIICHUIA
paboTsr 150071 HEKa4eCTBEHHOT'O 130171
He100pPOCOBECTHOTO WCTIONTHEHHS CBOHUX
0053aTeBCTB OpraHH3aTOpaMu TOPTOBIIH,
KITUPUHTOBBIMHU OpraHM3aLUAMH, JIpYTUMHA
UHQPaCTPYKTypHBIMH OpraHu3alHsIMU WK
OaHKaM#, OCYIICCTBILIIONIMME pacdeTsl. C IIeNbio
MUHUMH3AIIH OMEPANMOHHOTO PHCKA YIPABIIAIONMIAS
KOMITaHUS ¢donna c JOJKHOR
NOpPeAyCMOTPUTEIBHOCTEIO OTHOCHTCS K MoA0opy
COTPYIHUKOB, ONTHMHU3AIMUA OW3HEC-TIPOLIECCOB U
BBIOOPY KOHTPAareHTOB.

[IpaBoBoit PHCK, CBSI3aHHBIN c
HETIPEJICKa3yeMOCThI0 HM3MEHEHUM JIeMCTBYIOIETO
3aKOHOMATENbCTBA, & TAKXKE C HECOBEPIIEHCTBOM
3aKOHOB M HMHBIX HOPMAaTHBHBIX aKTOB, CTaHAApTOB
CaMOpEryJIMpyeMbIX OpTraHU3alKd, B TOM 4YHCIE,
PETYIHPYIOTIX YCIIOBUS BBIITyCKa W/
oOpalleHus] akTUBOB, YKa3aHHBIX B MHBECTULIMOHHOM
nexnapanu. CoBeplieHHE CHOETOK Ha pPHIHKax B
Pa3IMIHBIX FOPUCIUKINSAX CBSI3aHO c
JIOTIONTHATEIbHBIMU  pUCKaMH. HeoOxoJuMo Takxke
NpUHUMAaTh BO BHHMAaHHE DPHCKH, CBS3aHHBIE CO
CIIO)KHOCTBIO HAJIOTOBOTO  3aKOHOJATEIhCTBA U
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MPOTUBOPEUYUBOCTHIO €r0 TOJIKOBAHUA U IPUMEHEHUS
B cepe MHBECTHIIMOHHOW JIEATETHHOCTH, a TaKXKe
PUCKM HW3MEHEHHs HaJIOTOBOTO 3aKOHOAATEIhCTBA,
KOTOPBIE MOTYT IMPUBECTH K HETaTUBHOMY BIIUSHUIO
Ha WTOTOBBIM HHBECTULMOHHBIA pe3ynbTaT. Ilpu
S9TOM KpaiHe 3aTpyOHHUTEIHHO IPOTHO3HPOBATH
CTENEHb  BIUSHUS  TakuX  MU3MEHEGHHUH  Ha
JIEATEIILHOCTh M0 YOPaBICHHUIO  (OHIAOM  WIIH
¢uHaHCcOBBIM pe3ynbraT. C I[ENbl0 MUHHMH3AIMH
MPAaBOBOTO PHUCKAa YIPaBJIAIONMIAs KOMMaHus (OHIA
CO BCEH TIIATEIBHOCTHIO OTHOCHUTCS K H3yUCHHUIO
W3MCHCHUM B HOpMAaTHBHOW 0aze. Ympamisromias
KOMITaHUSl  B3aMMOJICHCTBYeT C  TPOQUIBHBIMA
CaMOPETYJIUPYEMbIMU ~ OpPTaHM3ALUSIMU € IIEJIBIO
(hopMHUpOBaHUS  TPEIUIOKEHUH MO0  HM3MEHEHHUIO
3aKOHO/ATEIHCTBA.

PerynsaropHslii pUCK MOXET MPOSIBIATHCS B
(opMe TMpPUMEHEHUS K YHOPABISAIONICH KOMITAHUU
CaHKIMH pETyIUPYIOLINX OpPTaHOB 10 TPHYHUHE

HECOOTBETCTBHSA 3aKOHaM, OOILENPUHSTHIM
npaBWwiaM W CTaHgapTaM  NpogeCCHOHANTBbHOM
JeSITEIbHOCTH. Cnencteuem peanuzanuu

PETyJIATOPHOTO PHUCKA MOTYT CTaTh (PMHAHCOBBIC MIIH
peNyTalMOHHBIE MOTEPH YHPABIAIONIEH KOMIIAHHHU,
3ampeT Ha TPOBEJIEHHE OTAEIBHBIX ONEpalui o
yhnpaBieHHI0o  (GOHOOM  WIM  aHHYJIHUpPOBaHHE
JHULEH3UN ynpaBmaomedd komnanuu. C  1ebio
UCKIIIOYCHHUSI PETYISTOPHOTO PUCKA YIpaBISAIOLIAs
KOMIIaHUSl BBICTPOMJIA CHUCTEMY KOPIIOPATHBHOTO
yIpaBileHUs ¥ BHYTPEHHEI'O KOHTPOJIS, ONEPaTUBHO
OpUHUMaeT Mepbl 10  TPUBEICHHIO  CBOEH
JIeATeIbHOCTH B HIOJIHOE COOTBETCTBHE TPEOOBAHUIM
JEHCTBYIONIMX HOPMaTUBHBIX aKTOB.

24.5. Pucku, cBA3aHHBIE C THBECTUPOBAHUEM B
OTJeNbHBIC BUbI aKTHBOB.

WuBectupoBanue B IIPOU3BOIHBIE
(muHAaHCOBBIE HMHCTPYMEHTHI CBA3aHO C OOJNBLINM
YPOBHEM pHCKa M MOXET OBITh CONPSDKEHO CO
3HAQUUTENbHBIMH YOBITKaMH. Tak, IpH MOKyIKe
OIIIMOHHOTO KOHTpPAakTa MOTEpH, B OOIIEeM ciydae,
HE TMPEBBICAT BEIMYMHY YIJIAYCHHBIX IPEMUH,
BO3HAIPaX/I€HUd M PACXOAOB, CBSA3aHHBIX C UX
coepimieHueM. B To Bpems Kak Ipopaxa
NPOM3BOAHBIX (PUHAHCOBBIX HMHCTPYMEHTOB, IIpH
OTHOCUTENBHO  HEOONBIIMX  HEOIarompHsTHBIX
KONeOaHNsAX IEH Ha pBIHKE, MOXET IPUBECTH K
3HAUMTENBHEIM  yOBITKaM.  [lommmo  oOmiero
PBIHOYHOTO pHCKa MpPU COBEPILICHWH OIEpalud Ha
pBIHKE LIEHHbIX OyMar, B Ciy4ae COBEpILIEHUs
omepamuii ¢ NPOW3BOAHBIMH  (DHHAHCOBBIMHU
MHCTPYMEHTaMH BO3MOKEH PUCK HEOIarOonpHsITHOTO
M3MEHEHUS IIeHBl KaK (PUHAHCOBBIX MHCTPYMEHTOB,
SBIAIOMNXCS Oa3MCHBIM aKTHBOM IPOU3BOTHBIX
(MHAHCOBBIX WHCTPYMEHTOB, TaK MW pHUCK B
OTHOIICHUU aKTHBOB, KOTOpbIE CITy’KaT
obecrieuenneM. B cmywae  HeOmarompusATHOTO
U3MEHEHUSI LIeHbl (OHA MOXET B CPaBHUTEIIBHO
KOPOTKHUH CpOK MOTEpSTh CPEACTBA, SBISIOMINAECS
o0eclieyeHneM 10 IIPOM3BOJHOMY (HHAHCOBOMY
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WHCTPYMEHTY.
WHBeCcTHpOBAaHUIO B WHOCTPAaHHBIE IIEHHBIE
Oymaru ¥ pou3Bo/iHbIe (PMHAHCOBBIEC HHCTPYMEHTEI,
0a30BbIC AKTUBBI, KOTOPHIX HMEIOT WHOCTPAHHOE
MIPOUCXOXKIEHNE, TIPUCYIITN ONMCAHHBIE BBIIIE PUCKU
CO CJemylomuMH OcoOeHHOCTIMHU. MHOCTpaHHBIE
(huHAHCOBBIC WHCTPYMEHTHI M aKTHUBBI MOTYT OBITh
MPHOOPETEHBI 32 pyOeKOM WM Ha POCCHUHCKOM, B
TOM qrcie OpPTaHN30BaHHOM PBIHKE.
[IpumeHuTETHHO K TaKUM WHCTPYMEHTaM
CTPaTEerMYeCKuil PUCK, CHCTEMHBI PUCK U MPaBOBOMH
PUCK,  CBOMCTBEHHBIE  POCCHMCKMM  pPBIHKaM,
JIOTIOTHAIOTCS AHAJIOTUIHBIMHU puCKamH,
CBOWCTBEHHBIMH CTpaHaM, TJI¢ BBIMYIIECHBI H/WIN
o0parmaroTcss 3TH aKTHBBL. BO3MOXHOCTH CymeOHOI
3alUTHI MIPaB HA WHOCTPAHHBIC aKTHBBI MOTYT OBITH
CYIIIECTBECHHO OTPaHUYCHBI  HEOOXOIUMOCTHIO
oOpameHuss B 3apyOCkHBIE  CyAeOHBIE U
MIPaBOOXPAHUTEIbHbBIE OPTaHbI.

24.6. OOmensBecTHa TMpsiMas 3aBUCHUMOCTh
BEJIMYMHBI  OXKHJIAEMOW TPHOBUTM OT  YPOBHS
MpUHUMaeMoro prcka. ONTUMaIbHOE COOTHOIIEHUE
YPOBHEH pUCKa U OKUIAECMOU MPUOBLIN Pa3INIHO U
3aBUCHT OT IENOTO psijia OOBCKTHUBHBIX H
cyOBbeKTUBHBIX (pakTopoB. [lpu mmaHMpoBaHWH U
MIPOBEJCHUH OTEpAIfii ¢ MHBECTUIIMOHHBIMU TMasMHU
WHBECTOP BCET/Ia JJOJKEH TIOMHUTb, YTO HA MPAKTHKE
BO3MOXKHOCTH TIOJIOXKHUTEIBHOTO M OTPHIIATEIHHOTO
OTKJIOHEHHS pearsHOTO pe3ynbpTaTa oT
3aIUTAHAPOBAHHOTO (MM OXKHJAEMOT0)  9acTo
CYIIECTBYIOT OJHOBPEMEHHO U PEATU3YIOTCS B
3aBUCHMOCTH OT IIEJIOTO  pPsAla  KOHKPETHBIX
00CTOSITETBCTB, CTETIeHb ydera KOTOPBIX,
COOCTBEHHO, U  OMNpEAeIsIeT Pe3ylbTaTUBHOCTh
orieparyii ”HBECTOpa.

C 1menmpl0  TOAAEp)KAaHUS  COOTHOIICHUS
PHCK/TOXOTHOCTh B COOTBETCTBHH c
WHBECTUIIMOHHON JIeKIapaIuei ¢donma
VOpaBISAIONIasi KOMITAHWS BBICTPOMJIA  CHCTEMY
yopaBieHuss — noptdeneM  GoHAA M PHUCK-
MEHE/DKMEHTA.

PesynbTaThl  A€ATEIBHOCTH  YNPABJISIONIEH

KOMIIAHWH B TPOIUIOM HE SBISIOTCS TrapaHTHEl
JOXONMOB ¢oHIA B OyAyliemM, H peIIeHUe O
NPUOOPETEHUH MHBECTUIIMOHHBIX TTaCB MPHHUMACTCS
HHBECTOPOM CaMOCTOSITEIBHO TMOCIE O3HAKOMIICHHS
¢ HacTosmMu [IpaBuiaMu.

HononHuth IIYHKTOM 48.2. CIIEQYOLIETO
coJep KaHusl:

48.2. 3asgBKH Ha TPHOOPETEHWE WHBECTUIIMOHHBIX
naeB (U3NYECKUMH JHUIAMH MOTYT HaIpPaBISATHCS
arenty AO «Poccenbpx030aHK» B BUAE DIIEKTPOHHOTO
JIOKyMEHTa MTOCPEACTBOM UHPOPMAITUOHHOTO
ceppuca areita AO «Poccenbxo30ank» «MHTEpHET-
Oank» B cetm  UWHTepHer 1m0  ampecy:
www.online.rshb.ru wim MOOWIBHOTO TPUIOKEHHS
«Mobunpabii  Oank» AQO «Poccenpxo30aHk» -
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MpOrpaMMbl,  yCTAHOBIIGHHOW Ha  MOOWJIBHOE
yCTpOHCTBO  (maslee 1O  TEKCTy -  YCIOyru
JTACTAHITMOHHOTO 0AHKOBCKOTO OOCITY KHBAHU).

Joctynm x Yciayram AQUCTaHIIMOHHOTO OaHKOBCKOTO
oO0CTyXMBaHUS SBISIETCA WHIUBUAYAIbHBIM IS
KaXJIoro (hU3MYECKOro JHIa M IPEIOCTABISETCS
areHTOM B TOpPSJKE, YCTAHOBJICHHOM arcHTOM.
3asiBKa, MOJIJaHHAs B BHJIE AJIEKTPOHHOTO JOKYMEHTA,

JOJI’KHa COACPKATh OJICKTPOHHYIO IoAaIrCh
(bHBI/I‘lCCKOFO Jna - HOpPOCTYHO  3JICKTPOHHYIO
INOAIHNCH.

OcHoBaHHEM TS TUCTAHIIMOHHOTO B3aUMOJICHCTBHS
C arcHTOM SIBIISIETCS NPHCOCTUHEHUE (HUIUIECKOTO
JUIAa K YCJIOBUSAM JTUCTAHIIMOHHOTO OaHKOBCKOTO
oOciayxuBanuss  (usmueckux  Jgunm B AO
«Poccenpx030aHk», pa3MEIICHHBIM Ha CailTe areHra
www.rshb.ru.

Jatoii u  BpemMeHeM TIpuemMa 3aiBKM  Ha
npuoOpeTeHHe MHBECTUIIMOHHBIX 11aeB, IOJAHHON ¢
UCIIOJIb30BaHUEM Yenyr JTUCTAaHIIMOHHOTO
0aHKOBCKOTO OOCITYXXHBaHHUS, CUMTAETCA Jara H
BpeMsi  IOJIy4EHMsT  areHTOM  3JIEKTPOHHOIO
JIOKyMEHTa.

ITyskT 56. [TyskT 56.

56. Brimaua WHBECTHULMOHHBIX IaeB IIOCIE
naThl 3aBepiicHUs (OKOH4YaHMs) (HOPMUPOBAHUS
(hoHIa OCYIIECTBISIETCS MPH YCIOBHUH TIEPEIadH B UX
OILJIATY JICHEKHBIX CPEIICTB B CYMME:

- e meree 5 000 (ITath ThicSY) pyOseh — aus
JUI, paHee HE HMEBIIMX Ha IJUIEBOM CYETE B
peecTpe  BIAJCNBIICB  WHBECTHIIMOHHBIX  I1acB
VHBECTUIIMOHHBIC NTau (POH/IA;

- e meree 1 000 (OmgHa ThICSAYa) pyOIIeH — AJIs
I, HMMEIOIIIX Wi panee MMEBIIIHAX
MHBECTUIIMOHHBIC Tau ()OHJA Ha JIUIEBOM CUETE B
peecTpe BIIaJieNblleB HHBECTUIIMOHHBIX MaeB.

56. Bpimaya WHBECTULIMOHHBIX IaeB IOCIE
MaTel 3aBepHicHMs (OKOHYAHHSA) (OPMHUPOBAHUS
(hoHma ocymiecTBIsIeTCS MIPH YCIOBUH TEPeIad B HX
OILIATY JACHEKHBIX CPEJICTB B CYMME:!

- e medee 1 000 (OaHa Thicsiua) pyodJieii —
JUTSL JTUI], paHee HEe WMEBIINX Ha JUIIEBOM CYETE B
peecTpe  BIANeNbIICB  WHBECTHUIIMOHHBIX  I1acB
WHBECTUIIMOHHBIE TTan (HOH/IA;

- "ge meHee 1 000 (OmnHa ThICSYA) pyOIIeH — s
JIUII, UMEIOIINX WA paHee UMEBIIIAX
WHBECTHUIIMOHHBIE TIau (OHJAa Ha JIUIEBOM CUYETEe B
peecTpe BIaJeNbIIeB MHBECTUITMOHHBIX T1aeB.

JlomomauTh TyHKTOM 69.2. CcIeayromero
COJICpKAHUS:

69.2. 3agBKH Ha ITOralIcHUe WHBECTUIIMOHHBIX
maeB (QU3MYECKUMH JUIIAMHA MOTYT HaIPaBIISITHCS
areaty AO «Poccenbx030aHK» B BUIE AIEKTPOHHOTO
JOKyMEHTa — C  HUCIOJb30BaHUEM  YCIyr
JMACTAHITMOHHOTO 0AHKOBCKOTO OOCITY KHBAHUS.

Hoctynm k  VYcioyram  JUCTaHIIMOHHOTO
0aHKOBCKOT'O 00CTyKMBaHHS SIBIISIETCS
WHAMBUIYAJIbHBIM JJIS KaXI0ro (U3MYECKOro JIMIA
U TPENOCTaBISIETCS  areHTOM B TOPSKE,
YCTaHOBJICHHOM areHTOM. 3asiBKa, MOJaHHAS B BHUJIC
JNIEKTPOHHOTO  JIOKYMEHTa, JIOJDKHA COJACpKAaTh
9JIEKTPOHHYIO MOANKMCH (U3UYECKOro JIMIA -
MPOCTYIO AIEKTPOHHYIO TOJIHUCH.

OcHoOBaHHEM TS JUCTAHI[TOHHOTO
B3aMMOICHCTBHS c areHTOM SIBJISIETCS
MIPUCOCIMHEHNE (PU3UUSCKOTO JIMIA K YCIOBHIM
JMUCTAHIIMOHHOTO  OAaHKOBCKOTO  OOCITY)KMBaHHUS
¢mmuecknx  gmnm B AO  «Poccenpxo30aHky,
pa3MeIIeHHbIM Ha caiiTe areHTa www.rshb.ru.

Jatoli u BpemMeHeM TmpueMa 3asBKH Ha
MoralleHie HHBECTHIUOHHBIX I1a€B, MOJAHHOU C
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HCMO/b30BAHHEM VYenyr JAMCTAHLMOHHOTO
6aHKOBCKOro 0OCTy/KHBaHHSA, CUMTAETCa Jara M
BpeMs  TMOJY4YEHWUs ~ areHToM  3JIEKTPOHHOIo
JIOKYMEHTA.

Jononuute nyHkTtom 88.2. cneayrouero
coJepzKaHu1:
88.2. 3asBKkH Ha 0OMeH MHBECTHLIHOHHBIX MNaen

| C]JHSH'-{eCKHMH JIMIaMH MOTryYT HanpaeJlAaTbCA arcHTY

AO «Poccenbxo3daHk» B BHAE BIEKTPOHHOIO
JOKYMEHTa — ¢ WCHOoJib30BaHWeM  Yeayr
JUCTAHUMOHHOTO BaHKOBCKOT0 00C/YKHBAHUS.

Jocryn  k  VYeayram  IMCTAHLMOHHOTO
OaHKOBCKOrO obcnyxUBaHUA sBseTcs
HHAHBHAYAJIbHBLIM 718 KaX/10ro GpHU3nyYecKkoro juua
M MpeNoCTaBNseTCs  areHToM B [OpS/Ke.
YCTAHOBJEHHOM areHTOM. 3asBKa, MojaHHas B BHE
JMEKTPOHHOIO  JIOKYMEHTA, [0/KHAa  CONepkKaThb
3JIEKTPOHHYIO  MOANUCH  (U3MYECKOro JiMua -
MPOCTYIO NEKTPOHHYIO MOAMHUCH.

OcHoBaHHeM s JAHUCTaHUHOHHOrO
B3aUMOIEHCTBHA C areHTom sBIseTCH
npucoeauHeHHe (GU3MYECKOro JiMla K YC/IOBHAM

JAHCTAHLIMOHHOTO 0aHKOBCKOIO OGCJ'Iy}KHBaHHFI.

duzuueckux aut B AO  «PoccenbxosbaHk»,
pasMeLIeHHbIM Ha caiiTe areHTa www.rshb.ru.

JlaToii ¥ BpeMeHeM npuema 3asBKH Ha 0OMeH
MHBECTHLIMOHHBIX rnaes, nojaHHoH G
MCIIONb30BAHHEM Yenyr JUCTAHLUHOHHOTO
GaHKOBCKOro 0OCTyKHBaHHsA, CUMTAETCa Jara M
BpemMs  [OJIy4EHHs  areHToM  3JIEKTPOHHOI o
JIOKYMEHTA.

['eHepanbHBIi AMPEKTOP
000 «PCXb Ynpasnenue AKTHBaMU»
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