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22.1. UmywectBo, cocrasnsiouiee GOHJ, MOKET
ObITL HHBECTHPOBAHO B!

1) JleHexHble cpeacTBa, B TOM  YHCJIE
HHOCTPaHHYIO BallOTY, Ha cyeTaX M BO BKJalax B
KPEIMTHBIX OpraHu3aLusix;

2) IlonHOCTBIO ONNAaYeHHble AKIIHK POCCHIICKHX
OTKPBITBIX aKLHOHCPHBIX 06Ll.[eCTB, 3a HCKJIIOYCHHEM
aKUMH aKIMOHEPHBIX HHBECTHUMOHHBLIX (OHIOB (naiee

— aKUMH  POCCHHCKMX OTKpPBITBIX AKLHOHEPHBIX
o01IecTs);

3) [TonHocThIO Oru1aueHHLIe AKLIUH
HHOCTPAaHHBIX AKLIMOHEPHBIX OOILECTB;

4) Honrossle HHCTPYMEHTSI;

5) AKUMM aKUHOHEPHBIX HHBECTHLHOHHBIX

$OHIOB M WHBECTHLHOHHBIE NaH OTKPBITBIX HM(HIIH)
HHTepBAIbHBIX H(HIIH) 3AKPbITBIX NaeBbIX
MHBECTHLIHOHHBIX (DOHIIOB, OTHOCSIUHXCA K KaTErOpHH
donaos obauraumii UK OHIOB AEHEKHOTO PHIHKA;

6) Ilan (akuMHM) HHOCTPAHHBIX MHBECTHLIMOHHBIX
(hOHI0B, MPOCMEKTOM KOTOPLIX MPELyCMOTPEHO, UTO B
COCTAB AKTHBOB YKa3aHHBIX (DOHIO0B MOTYT BXOJIHTb
TOJIbKO aKTHBbl, KOTOPblE B COOTBETCTBUH C JIMYHBIM
3aKOHOM  MHOCTPAaHHOrO 3MHMTEHTA OTHOCATCA K
HHCTPYMEHTaM € (JMKCHPOBAHHLIM JOXOIOM, €CIH
NPHCBOEHHBIH YyKa3aHHbIM masMm (akuuam) kox CFI
MMEET CIIEIYIOlHEe 3HaueHus: nepsas OykBa —
3Hayenne «Ex», BTopas Oyksa — 3HaueHue «U», TpeTbs
6ykBa — 3HaueHue «O» WM, ec/iM nau (aKUuuu) 3TOro
(onga npouu npoueaypy JUCTHHTa XoTs Obl Ha
OJIHO¥ W3 (OHIOBBIX OMPK, YKA3aHHBIX B NyHKkTe 22.4

[a i 000'«PCXE Viip fie AKTHBAMIY
i I _/P.B. Cepos/
Himenenus u gonosinenust Ned
8 [lpaBuna noeepuresbHOro ynpassennst OTKPbITBIM NaeBbIM HHBECTHUHOHHBIM GOHZOM obnraunii «PCXB —
Bamotuseie o6anraunn
(Jlnuensns ynpasnsioulel KOMNaHUK Ha OCYLIECTBEHHE AESTENLHOCTH 110 YNPABNEHHIO HHBECTULIMOHHBIMU (DOHIAMH,
N1aeBbIMH HHBECTHLIHOHHBIMH (DOHAAMH 1 HErOCYIaPCTBEHHBIMH IEHCHOHHBIMK (GoHAaMu oT «22» Hoabps 2012 r. Ne 21-
000-1-00943, npenocrasnennas eaepanbHOi CTyKOOH M0 PUHAHCOBBLIM PHIHKAM)
Ne | Crapas pegakuus Hopas penaknus
1. HaumeHnoBanne Ha THTYJIBHOM JIHCTE: HaumeHnoBaHHE Ha TUTYJILHOM JIMCTE!

IMTPABHIIA JOBEPHUTEJILHOT'O [TPABUJIA  JTOBEPHUTEJIBHOI'O VIIPABJIEHM
YIIPABJIEHWU A OTKpBITBIM naesbiM | OTKPBITBIM NAEBBIM HHBECTHLHOHHBIM (OHIOM PBIHOUHBIX
HHBECTHUHOHHBIM  (onaom obmurauuit «PCXB — | ¢punancoseix  uHcTpymMentoB  «PCXBE -  BamoTHble
Bantotsie obauraunuy» noa ynpasnennem OOuiectsa | obaurauuny
C  OrpaHdHyYeHHOM OTBETCTBEHHOCTBIO «PCXb
YnpaeneHue AKTHBAMHY

2. 1. TTonrHoe Ha3BaHHE MaeBOro HHBECTHLIHOHHOIO 1. TTonHoe Ha3BaHHE MMaeBOro0 WHBECTHLHOHHOrO (oHaa
(Gonna (nanee - Qoum): OTKpuITEIT  maeBoil | (nanee - ¢onn): OTKPLITEIL MaeBoil MHBECTHIHOHHBIA (OHI
MHBECTHUMOHHBI  dona  obnuraumii  «PCXB - | peiHOYHBIX QHHAHCOBBIX HHCTpyMeHTOB «PCXE — BamoTHble
BaniorHble obaurannmy. odauraunmny.

3. 2. Kparkoe Haszeanne onma: OIIHO® 2. Kparkoe wnazpanne QoHna: OIIHM® peiHOUYHBIX
obauraunii «PCXb — BanoTtHbie obnuraunuy. (GuHaHcoBbIX ~ HMHcTpymeHTOB  «PCXB  —  BamoTHble

obHrauuuy.

4. 22. OObeKTbl WHBECTHPOBAHMA, HX COCTAB M 22, OO0beKTbl MHHBECTHPOBAHMS, UX COCTAB H ONMHCAHHE.
ornucaHue. MmyuwiectBo, cocrapistouee (GoHx, MokKeT ObITh

HHBECTHPOBAHO B:

. nenexHble cpeiacrBa B py0/sx M B MHOCTPaHHOI
BAJIOTE HAa cYeTaX M BO BKJIAmax (Aerno3uTax) B POCCHHCKMX
KPEINTHBIX OpPraHu3aluAX M MHOCTPAHHBIX HOPUAHYECKHX
IMUAX, NpU3HaHHBIX  OaHKaMM MO 3aKOHOJATENLCTBY
HHOCTpPaHHBIX rocynapcra, SABJIFOLLIMXCA YJieHaMu
Espa3suiickoro skoHoMuueckoro cot3sa (EADC), Opranuzaimu
JKOHOMMYECKOro CcoTpyaHuuectBa W pazButusa (ODCP),
Esponeiickoro cotosa, Kuras, Muauu, Bpasunum, HOxuo-

Adpukanckoii  Pecnybnukn  (nanee - WHOCTpaHHbie
rocyaapcTsa), Ha TEPPHUTOPHH KOTOPBIX OHH
3aperucTpHpoBaHbl  (nanee - MHOCTpaHHble  OaHkm),
JENO3UTHBIC  CePTH(UKATHl  POCCHIICKUX  KpeAHTHBIX

opraHu3auMit W MHOCTPAaHHBIX  OAHKOB  MHOCTPaHHBIX
rocynapcTs, rocylapCTBEHHbIe LeHHble Gymaru Poccuifckoii
®enepaunu M MHOCTPAHHBIX TOCyIapcTB, TpeDoBaHMA K
KpeIMTHON OpraHM3alWH BblIUIATUTh AEHEHKHbII IKBUBAIEHT
NPAaroleHHBIX METalJIoB MO0 TeKylleMy Kypey (nanee -
MHCTPYMEHTBI IEHEHHOTO PhIHKA);

2.  MHBECTMUHOHHBIE  Mau  OTKPBITBIX
HWHBECTHLUHMOHHBIX q)OHJJOB, OTHOCALIHECA K
PBIHOYHBIX (DHHAHCOBBIX HHCTPYMEHTOB;

3. aKTHBBI (33 MCK/IIOYEHWEM HHBECTHLMOHHBIX [14€B
(oHIOB U1 KBATHOULUPOBAHHLIX HHBECTOPOB), JAOMYLIEHHbIE
K OpraHW30BaHHBIM TOpram (WIM B OTHOLIEHHH KOTOPBIX
OupiKeil NPHHATO pelleHHe O BKIIOYEHHH B KOTHPOBAIbHbIE
crnuckH) Ha Oupkax Poccuiickoit ®enepauun u OGupkax,
pacnoyoKeHHbIX B HHOCTPAHHbIX rocyaapcraax 4]
BK/IIOYEHHBIX B CIIEIYIOLLHI MepedeHb HHOCTPaHHBIX OUpIK:

- ApuHckas dOupxa (Athens Exchange);

NMaeBbIX
KaTEropHH




HacToAwmx Tlpasun, - 3Aauenne «Cy», naras Gyxsa —
IHAYCHUE «Sy;

7) UmyinecTBEHHBIC Mpasa W3 (PBIOYCPCHBIX H
ONUHOHHEIX  JOTOBOPOB  (KOHTPAKTOB), GasoREIM
aKTHBOM KOTOPBIX ABJIAETCS HMYWIECTBO (MHHEKC),
NpeaycMOTPeHHOE NYHKTOM 22.3 HacToswux [paswwi.

222, B nensx wHacrosammux ITpasua moa
LOArOBLIMH HHCTRYMEHTAMH NOHHMAKYTCH:

4) obAMrauMH poCCHIiCKMX XO3AHCTBEHHBIX
ofwecTs, ecny YCIIOBHA nx BBIMyCKa
ApeNyCMaTPHBAIOT NPaB0 Ha. MONYYCHHE OT IMHTEHTA
TOBKO ASHEHHBIX CPEJICTB HITH 3MHCCHOHHLIX LIEHHBIX
Oymar ¥ rocylapCTBEHHAs pPErMCTpalis BLITYCKA
KOTOPHIX CONMPOBOXKAANACh PerHeTpalmeli npocnekra

UGHHEIX GymMar HWIH B OTHOWEHHH KOTODHIX
3aperuCTPUPOBAH TIPOCIEKT LEHHBIX GyMar {MpocnekT
3MHCCHH  lEHHBIX OyMar, mNaH [OpHBATH3ALMM,

3ApPErucTPUPOBAHHBIH B KauecTRE TIPOCHEKTA 3MHCCHH
UEHHbIX Dymar);

6) Oupmesble  ofmuraudM  pocCHHCKHX
X03s{icTBeHHBIX 06ILeCTB;
B) FOCYRAPCTBEHHBIE LEHHBIE Oymaru

Poccuiickolf Qenepailui; rocynapcTBEHHBIE UEHHLIE
Oymarn cyOwvekToB Poccuiickoit  Penepauun  u
MYHULIHMAALHBLE LeHHBIe Gymary;

r) o6 MrauEy  MHOCTPaHHBIX SMHTEHTOB H
MEXTYHAPOIHBIX (QHHAHCOBLIX OpraHM3alMil, ecnu 1o
HHM [pefycCMOTPEH BO3BpAaT CYMMEI OCHOBHOT'O JONTa
B MOJNHOM o0BbeMe M NPHUCBOECHHEIH ODMMrauMAM KOX
CFl wMeer crneayloliMe 3HaueHus: nepsas Oyksa -
3uaueHue «D», sTopas OykBa - 3HaueHuwe «Y», «By,
«C», «T» (manee - oONMrallkd MHOCTPAHHLIX
IMUTEHTOB);

I) POCCHICKHE H HHOCTPaHHSBIE JENO3MTAPHBIE
pacnucKH Ha UeHHBle Oymarw, MpemycMoOTpeHHBIe
HACTOAUIMM NYHKTOM.

22.3. Tlox 6a30BLIM aKTHBOM (PEIOYEPCHBIX M
OMHHOHHBIX JIOrOBOPOR (KOHTPAKTOB), YKa3aHHEIX B
noanyukre 7 mynxra 221 Hacrosmupix ITpasun,
TIOHHMAIOTCA:

a) HHIOGKCBl, PACCYHTANHBIE  (OHIOBLIMH
GupamMu TONBKO MO COOTBETCTBYIIIEMY BHAY
HeHHslx  Oymar (aRuMAM  uan oOGmMrauHsM),

NpenyCMOTPeHHBX MyHKTOM 22.1 nacToAmux [Tpasut.

6) HMYIIeCTBO, YKA3aHHOE B NogmyHkrax 1-6
nyxkra 22.1 Hactoamux Ttpasmn,

B) HMMYLIECTBEHHblE NpaBa U3 (GLIOYEPCHBIX
AOroBopoB (KOHIPAKTOB), 6a30BbIM AKTHBOM KOTOPBIX
SABJISETCA MMYLIECTBO MITH MHIEKC, TIPelyCcMOTpEHHbIE
NONMYHKTAMK «a» U «B» HACTOAIIEr) NYHKTA.

22.4. TocynapcTseHHEIE  LU¢HHBlE  Gymarm
cyOneKTos Poccuitckoit Deaepalni H
MyHHUHNANbHEIE HEHHEIE OyMary MOryT BXOIMTE B
COCTaB aKTHBOB QIOHA TONbKO, €CNH OHH HOMYIISHE! K
TOpPraM OpraHW3aTopPa TOPrOBAM Ha PhIHKE LEHHEIX
Oymar,

Ilennsie Gymaruy HHOCTPRHHBIX TOCYIAPCTS M
UeHHbe  OyMar®  MeXIYHApoOAHRIX  (DHHAHCOBBIX
OpraHM3aLMi MOTYT BXOAMTE B. COCTaB (OHAa npH
YCNOBMH, 4TO HHQOPMALMA O 3aABKAX Ha MOKYIKY
WHAY  NpOAEXY  YKA3aHHBIX  LEHHLIX  OymMar
pasmeuaercs  WHQOPMALHOHHEIMH  AreHTCTBAMHU
Bnymbepr  (Bloomberg) wmi  Tomcon Peiirepe
(Thompson Reuters), mubo Takue uenunle Gymarn
ofpalaloTcs Ha OPraHM3OBAHHOM pPBIHKE LCHHBIX
bymar.

- Benopycckan samotHo-(poxnoBas Gupska (Belarusian
currency and stock exchange);

- bombetickas donnosan Gapxa (Bombay Stock Exchange);
- Bynaneuttckan dongosas 6upxa (Budapest Stock
Exchange);

- Bapwasckas donnosas 6upxa (Warsaw Stock Exchange);
- Benckan donnosan.6upika (Vienna Stock Exchange);

- Benuypnas donnosan Gupxa ThcDke (Kanana) (TSX
Venture Exchange (Canada));

- l'onxonrcxkan donnosas Gupska (The Stock Exchange of
Hong Kong);

- HyGaiickas dronnoras 6upxa (Dubai Financial Market);

- Esponekct AMctepnam (Euronext Amsterdam);

- Esponexct Bproccens (Eurotiext Brussels);

- Esponexct Jinccabon {Euronext Lisbon);

- Esponexct Jlonaon (Euronext London);

- Esponexer [Tapux (Euronext Paris);

- Upnanncxan gonnosan Gupxa (Irish Stock Exchange);

- Hraneanckasn qonnosas Gupsxka (Italian Stock Exchange
(Borsa Htaliana));

- Hoxannec6yprekas dosnosan Grpka (Johannesburg Stock

Exchange);

- Kazaxcranckas gonnosas Gupxa (Kazakhstan Stock
Exchange);

- Kunpckan dornosan Gupxca (Cyprus Stock Exchange):

- Kopetickas donnosas 6upxa (KeitApDxe) (Korea Exchange
(KRX));

- Keiprerackas qonnosas Gupxa (KyrgyZz Stock Exchange);

- Jlonpouckas onnosan Gupxa (London Stock Exchange);

- Jiofnauckan douzonas Gupixa (Ljubljana Stock Exchange);
- TliokcemGyprekas donposas Gupxa (Luxembourg Stock
Exchange);

- Manntuiickan dongosan Sipxa (Malta Stock Exchange);

- MexcukaHckas donnosas Guprxa (Mexican Stock Exchange);
- Hacnak O3M3ke ApMenns (NASDAQ OMX Armenia);

- Hacpax O3M3xc Bunbmoc (NASDAQ OMX Vilnjus);

- Hacnax O3m3xc Henarnus (NASDAQ OMX Iceland);

- Hacnax O39m3ke Komnenraren (NASDAQ OMX
Copenhagen);

- Hacaak O3m3xe Pura (NASDAQ OMX Riga);

- Hacnak O3OMDke CTokronsm (NASDAQ OMX Stockholm);
- Hacaax O3m3kc Tanaun (NASDAQ OMX Tallinn);

- Hacpak O3mOke Xenscunkn (NASDAQ OMX Helsinki);

- Hanuonanbras Mianitckan dornosas Gupxa (National Stock
Exchange of India);

- Hyio-Hopkekas dbonnosan 6upxa (New York Stock
Exchange);

- Heto-Hopkckas doiopan Gupxa Apka (NYSE Area);

- Heto-Mopkekas donnosan Gupra obnuraunit (NYSE
Bonds);

- Ocakckas qounosan 6upka (Osaka Securities Exchange);

- Cunramypekas dongosas Gupka (Singapore Exchange);

- CramBynmuexas dongosas Gupika (Istanbul Stock Exchange
(Borsa Istanbul));

- TaliBansckan donnosas Supka (Tatwan Stock Exchange);

- Tokuiickaa douosas 6Gupxa (Tokyo Stock Exchange);

- Vipaunckas 6upxa (Ukrainian Exchange);

- ®onnosan Gupixa bapcenonst (Barcelona Stock Exchange);
- ®onpopan Gupxa Buns6ao (Bilbao Stock Exchange);

- GoHposas Gupxa Bu3M Iun D¢ Bosecna (Bpasunus)
(BM&F BOVESPA (Brasil));

- Mouznesas Gupxa ByaHoc-Afipeca (Buenos Aires Stock
Exchange);

- ®onpoeas Gupxa Banencun (Valencia Stock Exchange);

- Qonaorad 6upxa peTait (Taksaus) (GreTai Securities
Market (Taiwan));




B cocrae akTHBOB (hOHIA MOTYT BXOJAUTb aKIHH
MHOCTPAHHBIX AKLMOHEPHBIX 0OllecTB, nau (aKuum)
MHOCTPAHHBIX HHBECTHLMOHHBLIX (JOHI0B, OGIHralHH
HHOCTPAHHBIX KOMMEpPYECKHX OpraHM3aLHii,
MHOCTpaHHblE  JEMO3HTAPHBIE  PACIHMCKH,  €CIH
yKazaHHble LEeHHble OyMard MpoUIH MNpoUeaypy
JIHCTHHTA HA OIHOM M3 crieyroix OHI0BBIX OUpIK:

1) Amepukanckas donzopas Gupika (American
Stock Exchange);

2) Tonkonrckas ¢onaosas 6upia (Hong Kong
Stock Exchange);

3) Esponexct (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpbITOE  AKLIHOHEpPHOE
«®Dongosas oup:ka MMBbB»;

5) Wpnaunckas ¢ouposas Gupxka (Irish Stock
Exchange);

6) Mcnauckasa dounnosas Gupxa (BME Spanish
Exchanges);

7)
Italiana);

8) Kopetiickas 6upxa (Korea Exchange);

9) Jloumouckas donnopas OGupxa (London
Stock Exchange);

10) JliokceMOyprekas
(Luxembourg Stock Exchange);

11) Hacnaxk (Nasdaq);

12) Hemeuxas ¢oumosas Oupxka (Deutsche
Borse);

13) Hbto-Hopkckas ¢onnosas oupxa (New
York Stock Exchange);

14) Tokuiickas honnosas 6upxa (Tokyo Stock
Exchange Group);

15) ®onnosas Gupsxka Topouto (Toronto Stock
Exchange, TSX Group);

16) ®oumopas Oupxka IlBefinapun (Swiss
Exchange);

17) lllauxaiickas domxnoas Gupka (Shanghai
Stock Exchange).

VkazanHoe TpeOOBaHHE HE PacrpoCTPaAHsETCH
Ha LEHHple OyMard, KOTOpble B COOTBETCTBHH C
JIMYHbIM 3aKOHOM HHOCTPAHHOIO IMHTCHTa HE
npeaHasHaueHsl  A1A  MyGanyHOro oOpauieHus.
VkazanHoe TpeGoBaHHE HE PAaCNpOCTPaHAETCA Ha Man
(akunMu) HHOCTPAHHBIX ~MHBECTHLHOHHBIX (ponnos
OTKPBITOrO THIIA.

22.5. Jluua, obsA3aHHbIE T10:

®*  rOCYIapCTBEHHBIM leHHbIM Oymaram
Poccuiickoii denepaun,
rocylapcTBEHHbIM LEHHBIM Oymaram
cydobektoB Poccuiickoii ®enepauui,
MYHHUMMAILHBIM  1IeHHbIM  Oymaram,
aKLusIM POCCHICKHUX OTKPBITBIX
aKLMOHEPHBIX 00LEeCTB, OOJIHUraLHAM
poccHiickux X03sfCTBEHHBIX OOLIECTB,
OupskeBbIM  OOIHrallMAM POCCHHCKHX
X034iicTBEHHbIX  o0wiecTs,  aKUHAM
AKIMOHEPHBIX MHBECTHLIMOHHbIX
(OHIOB,  MHBECTHLHMOHHBIM  NasM
naeBbIX MHBECTHLUHMOHHBIX  (JOH/IOB,
POCCHHCKHM J1eNO3UTapHBIM
pacnuckam JIOJIAHBI ObITh
3aperucTpupoBaibl B Poccuiickoit
denepauum,

" QKUMAM HHOCTPAHHBIX AKLHOHEPHBIX
ofutecTs, OONHMrauMsiM HMHOCTPAHHBIX

0o0UIeCTBO

UranbsHckas ¢ounosas Oupxka (Borsa

(onnosas  Oupxa

- ®oupoBas Gupxa Manpuaa (Madrid Stock Exchange);

- donposas Gupxa Hacnak (The NASDAQ Stock Market);

- donpoas Gupika Ocno (Oslo Stock Exchange (Oslo Bors)):
- douposas Gupxka [IOTC (Ykpauna) (PFTS Stock Exchange
(Ukraine));

- Monposas Gupsxa Cantbaro (Santiago Stock Exchange);

- ®owoeas Gupxka Caynosckoii Apasun (Taxasyn) (Saudi
Stock Exchange (Tadawul));

- donnosas Gupxa Tenp-Asusa (Tu2iiDcH) (The Tel-Aviv
Stock Exchange (TASE));

- donpnosas Gupxka Toponto (Toronto Stock Exchange);

- donzosas Gupxa Xowumuna (Hochiminh Stock Exchange);
- ®ongosas Gupxka DitDcIke (Apcrpanua) (ASX (Australia));
- donoBas Gupxka In3aa2ke (Hopas Senanmms) (NZX (New
Zealand));

- ®paukdyprekas honnosas oGupska (Frankfurt Stock
Exchange);

- Unkarckas (ornosas 6upxa (Cudiiukc) (Chicago Stock
Exchange (CHX));

- Lllanxaiickas dounosas 6upsxa (Shanghai Stock Exchange):
- LlIBeiinapckas honnosas Gupska DcAiiDke (SIX Swiss
Exchange);

- Lllenkenbekas donmosas dupxka (Shenzhen Stock
Exchange):

1) nam (akuuu) MHOCTPAHHLIX WHBECTHLHOHHBIX
doHnOoB, eciu NMPUCBOCHHBIH YKa3aHHbIM MasiM (aKkuMaAM) KO
CF1 uMeeT cleaylolMe 3HaUeHns: nepsas OykBa — 3HaueHHe
«E», Bropas Gyksa — 3HaueHHe «U», TpeTbs OyKBa — 3HAYEHHE
«O» nan sHauenne «Cy, nstas OyKksa — 3HaUEHHE «S»;

2) rocynapcTeeHHble leHHble Oymarn  CyOBEKTOB
Poccuiickoit ®eaepalinu;

3) MyHULHMITATbHbIE LIGHHbIE OyMaru;

4) akuMM pOCCHICKHX aKUMOHEPHBIX 00IIeCTB, 32
HCK/TIOUEHHEM  aKUMi  aKIMOHEPHBIX ~ WHBECTHLMOHHBLIX
(hoHI0B;

5) obnuraluy pOCCUHCKHX IMHTEHTOB;

6) aKLMH HHOCTPAHHBIX AKLIMOHEPHBIX 0OLIECTB;

7)  olnaurauMu  WHOCTPAHHBIX ~ IMHTCHTOB
MEK/1y HAPOAHBIX (PUHAHCOBBIX OPraHU3aLNIA;

8) poccuiickhe W MHOCTPaHHbLIC — ACTIO3HTAPHLIE
pacmMCKH Ha LEHHbIE GyMart, npeaycMoTPeHHbIE HACTOAILNM
MYHKTOM;

9) npousBoAHbie (HHAHCOBBIE WHCTPYMEHTBI TPH
YCNIOBHHM, HYTO HW3MEHEHME HX CTOMMOCTH 3aBHCHT OT
W3MEHEHHA CTOMMOCTH AKTHBOB, KOTOpHIC MOTYT BXOIHTH B
coctap (oHAa (B TOM uMCle M3MEHEHHA 3HAUCHHA HHICKCA,
PAcCUMTHIBAEMOTO MCXOJs W3 CTOMMOCTH aKTHBOB, KOTOpLIC
MOTYT BXOAMTb B COCTaB (POHIZ), OT BEIHUHMHbI NPOLCHTHBIX
CTA4BOK, YPOBHA MH(IIALMH, KYPCOB BalIOT;

10) oGnurauny ¢ UMOTEUHLIM MOKPLITHEM H MIOTCHHBIE
cepTH(QMKATLl Y4acTHsl, BHIMYLUIEHHbIE B COOTBETCTBHH C
3aKOHOIATEILCTBOM Poccuiickoit @enepauun 06 MIOTEHHLIX
LIeHHbIX Oymarax;

11) akuuH aKLUHOHEPHBIX HHBECTHLHOHHBIX (hoH0B,
OTHOCAUMXCHA K  KATErOPHH  PLIHOYHBIX  (DMHAHCOBBIX
WHCTPYMEHTOB.

4. npasa TpebOBaHHA M3 J0rOBOPOB, 3AK/IHOYECHHDIX JUIA
Leneil JOBEPHTENILHOrO YNpap/ieHUs B OTHOLICHHH AKTHBOB,
YKa3aHHbIX B HACTOALLEM MyHKTE.

K ueHHBIM OyMmaram, npeayCMOTPEHHbIM MOANYHKTAMH
| W 2, oTHOCATCA LeHHble Oymard, He noiarnafaroliue Mol
TpeGOBaHHA MOJAMYHKTA 3 HACTOALLETO MYHKTA.

JleHexHble CpeACTBAa BO BKJIAJax  (aenosutax) B
POCCHIICKHX ~KPEIMTHBIX OPraHu3aliAX H  HHOCTPAHHBIX
GaHKax MOrYT BXOAMTb B COCTaB akTHBOB (OH/A, TOILKO MPH
YCJIOBHH, YTO B C/1y4ae JOCPOHHOI0 pacTopKeHMs yka'sanﬂord

H
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IMHTEHTOB, nasm (aKumsam)
MHOCTPaHHBIX MHBECTHLMOHHbBIX
(hOH/I0B, HHOCTPAHHBIM AENO3HTAPHBIM
pacnuckam JIOJIZKHBI ObITh
3aperucTpupoBanbl B CoeLMHEHHBIX
ratax ~ Amepukyn, CoeIMHEHHOM
KoponesctBe  BenukoOputanun H
Cesepnoit Hpnananu, ®enepatnsHoii
Pecnybnuke Iepmanns, PecryGnuke
Kunp wu (umu) B rocynapcrsax,
ABJIAIOIIMXCA uneHaMH Esponeiickoro
Coro3a u (umu) Ipynnel paspaGoTku
¢uHaHcOBBIX Mep 1o  Oopebe ¢
OTMBIBAHHEM JIeHer (DATD),
Conpy:xecTtsa HesaBucumbIx
I"ocynapcts (CHI).

B coctaB akTHBOB ()OHIA MOTYT BXOAHTH Kak
0OBIKHOBEHHBIE, TAK H NPUBUIETHPOBAHHBIE AKIIMH.

HmyuectBo, cocrasistouiee GoH, MOKET ObITh
MHBECTUPOBAHO B OOMMralMH, IMHUTEHTAMH KOTOPBIX
MOTYT ObITb:

®  pPOCCHIICKHE OpraHbl rocyaapcTBEHHOIM
BJIACTH;

*  HHOCTpaHHbIE
rocyaapcTBeHHOMH BIacTH;

®  OpraHbl MECTHOI'O CaMOYINpaBJIEeHHS,

®  MEeKIyHapOoIHble (huHaHCOBLIE
OpraHH3aLnm;

" POCCHICKHE IOPMHYECKHE JTHLIA;

"  MHOCTpaHHbIC OPUANYECKHE JIHLIA.

Llennsle Oymary, coctasisioiue (OHI, MOTYT
ObITh KaK JOMYILIEHBl, TAK M HE [ONYLIEHBI K TOpram
OpraHu3aTopOB TOPTOB/IH HA PbIHKE LIEHHBIX OyMar.

Llennbie Oymaru, coctapisiomme (hoHI, MOTYT
ObITb KaKk BKJIKUEHBl, TaK M HE BKJIKOYEHBI B
KOTHPOBaJIbHbIE CITHCKH (POHIIOBBLIX OUPIK.

B cocrar akTHBOB ()OHZA MOTYT BXOJIHTh
9MHCCHOHHBIE LIeHHblEe OyMaru, U3 4Mcaa yKa3aHHbBIX B
n. 22.1 IlpaBun, KOHBEPTHPYEMbIE B AKLIUH.

[Ton nenukBuaHON wueHHON Oymaroif B uensx
Hacroawux [lpaBun nonumaercs uenHas Oymara,
KOTOpas Ha TEKYIIMH [AeHb HE COOTBETCTBYET HH
OJTHOMY M3 CJIEAYIOLIHX KPHTEPHEB:

a) uenHas Oymara BKJIHOYEHA B KOTHPOBAJIbHBIE
cnucku «A» unu «b» poccuiickoit poHnoBoill GHpKH;

0) obwveM ToOproB mo ueHHOW Oymare 3a
NpebIAYyIMI  KaneHaapHelit Mecsll Ha OJHOH u3
MHOCTPaHHBIX (POHMOBBIX OMPIK, YKa3aHHBIX B MYHKTE
22.4 nactosiuwux [lpaBui, npesbiuiaeT 5 MHJIJIHOHOB
nonnapos CHUIA ans akuuii, 3a MCKJIKOYEHHEM aKLMii
MHOCTPAaHHbIX MHBECTULIMOHHBIX (POHI0B, U | MUILIIHOH
pomnapos  CIIA s obnuraumit, axkuuii  (nmaes)
MHOCTPaHHBIX HHBECTHLIHOHHBIX ¢hoH10B "
JEMO3UTaPHBIX PaclHCOK;

B) leHHas Oymara HMeeT NpH3HABAEMYHO
KOTHPOBKY POCCHMICKOr0 OpraHu3aTtopa TOProBJH Ha
pbIHKE  LEHHBIX Oymar Ha  TOProBblif  JE€Hb,
NpeecTBYOUUI TeKyLeMY JHIO;

r) ueHHas Oymara yIOCTOBepsAeT MpaBo ee
BJlajieNIbLia HE pee YeM OJIMH pa3 B 14 nHeil TpeGoBarh
0T suua, ods3aHHOrO Mo 3TOH UeHHOH Oymare, ee
MOraleHHs W BBIIUIAThI JICHEKHBIX CPEJCTB, B CPOK, He

OopraHbl

npespliiatolnii 30 nHedt ¢ gaTel  HanpaBlieHMs
COOTBETCTBYIOLIETO TpeDoBaHMA;
1) Ha TOProBblii JIeHb, MNpPELIECTBYIOLLIHIT

TEKYIIEMY JIHIO, B HMH(OpPMALHOHHOH cucTeme

JIOrOBOpa  pocCHiicKas — KpeauTHas — OpraHu3ala  Wiu
HHOCTpaHHbIii OaHk obs3aHa (00s3aH) BEPHYTh CYMMY BKIIana
(nemosuTa, OCTaTKa Ha cyeTe) M MPOLEHTHI 0 HEMY B CPOK, He
npeBbIIAOLWHHA ceMb pabouux aHeil.

B cocraB akTHBOB (pOHZAZ MOrYT BXOIMTh Kak
OOBIKHOBEHHBIE, TAK W MPHUBUIIETHPOBAHHBIE AKLIHH.

Hmyuectso, cocraBnawomiee ¢GOHA, MOKeT ObITh
HHBECTHPOBAHO B Oﬁﬂl-ll"a[lﬂl'l, AMHUTCHTAMH KOTOPBIX MOIYT
ObITh:

" pOCCHHCKHME OpraHbl rocy1apCTBEHHOI BIACTH;

"  WHOCTpaHHble  OpraHbl  rOCYIAPCTBEHHOI
BJIACTH;,

" OopraHel MECTHOTO CaMOYIpPaBIEHHS;

"  MeKIYHapo[Hble (PUHAHCOBbIE OpraHU3aLluy;

" pocCCHilCKHe IOpHAHYECKHE JTHLIA;

» HHOCTPAaHHBIC KOPUJIHYCCKHE JIHLA,

Jlnua, o0sA3aHHbBIE MO JENO3UTHBIM cepTH(HKATAM
POCCHHCKHX KPEIMTHBIX OpraHu3alMi, TrocyaapcTBeHHbIM
LeHHpIM Oymaram Poccuiickoii @enepannn, rocy1apcTBeHHbIM
ueHHbIM Oymaram cyObexToB Poccuiickoil ®enepaumuu,
MYHHLHMANbLHBIM  LEHHBIM OymaramM, akuHAM pPOCCHIICKHX
aKLMOHEPHbIX 001ecTB, 00JHralnaM POCCHHCKHX IMUTEHTOB,
aKLHAM AKLMOHEPHbIX MHBECTHLIHOHHBIX (onos,
MHBECTHLIHOHHBIM TaAM TMAaeBbIX MHBECTHLIHOHHBIX (OHIIOB,
POCCHIICKMM  €MO3MTapHBIM  pacnuckaM, obnuramusM ¢
MMOTEYHBIM TOKPBITHEM W HIOTeUHbIM  cepTudukaTam
Y4acTHsl, BLINYILEHHBIM B COOTBETCTBHH C 3aKOHOIATEJILCTBOM
Poccuiickoii @enepanuu 06 MnoTedHsIX UeHHbIX Oymarax,
JOJIKHBI OBbITh 3aperucTpHpoBansl B Poccuiickoit Denepatm,

Jluua, o0s3aHHBlE MO JENO3UTHBIM CcepTH(HUKATAM
HMHOCTPAaHHBIX OaHKkoB HHOCTPaHHBIX rocyznapcrs,
rocy1apcTBEHHbIM LUEHHBIM Oymaram WHOCTPaHHBIX
rocyaapcTs JIOJIKHBI ObITD 3apEruCTPUPOBaHbI B
rocynapcreax,  ABNAIOIIMXCA  uleHamu  EBpasuiickoro
IKOHOMHYECKOT0 coH3a (EADC), Opranuzaumn
9KOHOMHYECKOIro COTpyAHHuYecTBa W paseutus (ODCP),

Epponeiickoro cot3sa, Kwuras, Hunuu, Bpaszunuu, HOxHo-
Adpukanckoil PecrniyOnuku.

Jluna, oO0s3aHHBIE MO  AKUMAM  MHOCTPAaHHBLIX
AKLHOHEPHBIX O0LLECTB, NasM HHOCTPAHHBLIX HHBECTHLMOHHBIX
¢oH10B, OOMUrauMaM HHOCTPAHHBIX IMHUTEHTOB, OOIMraLusm
MEXK/IYHAPOIHBIX (PMHAHCOBLIX OpraHu3alMil, WHOCTPAHHBIM
JIEMO3UTAPHBIM PACMUCKaM JOJDKHBI ObIThb 3aperucTpHpOBaHbI
B rocynapcTteax, BKIOYeHHbIX B OOuwepoccuitckuii
KJ1accH(MKaTOp CTpaH MUpa.




Gnymbepr  (Bloomberg)  Gbutn ogHOBpeMeHHO
BbICTAaBIIEHbI 3afABKM Ha [MOKYNKY M Ha Mpojaky
LUeHHBIX Oymar Kak MHHUMYM Tpems aunepamu. [Ipu
3ToM HauOonbWIas M3 LIEH, YKAa3aHHBIX B 3adBKax Ha
MOKYIKY LUEHHbIX OyMar, OTKIOHAETCA OT HaHMEHbILel
M3 LEH, YKa3aHHbIX B 3asBKaX Ha HMX MPOIaKy, He
Oonee 4eM Ha S MIPOLEHTOB;

€) Ha TOpProBbI [EHb, [PEILIECTBYHOLLNI
TeKyLleMy JHIO, B HHOpMaUHOHHOH cucTeMe ToMcoH
Pefitepc (Thompson Reuters) ObiniM 0OJHOBpeMEHHO
BBICTABJIEHbl 3afBKM Ha [OKYNKY M Ha MNPOJaKy
LUEHHBIX Oymar kak MHHHMYM TpeMs JWIepaMu, Mpu
9TOM KOMIO3HMTHAafA LIEHA Ha TNOKYNKY LEHHBIX Oymar
(Thompson Reuters Composite bid) oTknoHsercs ot
KOMIIO3MUTHOI LeHbl Ha TPOA@XKY UEHHBIX Oymar
(Thompson Reuters Composite ask) He Goniee uem Ha 5

1) feHexHble CpeICTBa, HAXOIALIMECHd BO
BK/aJax B OJHOIl KpeIHTHOH opraHMzallM, MOryT
cocTapiATh He Oonee 25 TMpPOLEHTOB CTOMMOCTH
aKTHBOB;

2) He MeHee nByX Tpeteil pabouux nHeill B
TEYEHHE OJHOr0 KaleHIapHOro KBapTala OLEHOYHas
CTOMMOCTB  JIOJITOBBIX ~ WHCTPYMEHTOB  JIOMKHA
coCTaBIATE He MeHee 50 NpoUEeHTOB CTOMMOCTH
akTuBoB. [lpu oSTomM pabouum pOHeM B LenAX
HacToAwMx [IpaBun cuuTaeTcs [JeHb, KOTOpblil He
MpPHU3IHAETCA B COOTBETCTBUM C 3aKOHOIATENLCTBOM
Poccuiickoit ~ ®enepauMu  BbIXOAHBIM M (HJIH)
Hepabo4YHMM NMpa3JHUYHBIM JHEM;

3) oleHOYHaA CTOMMOCTb LUEHHBIX OyMar 01HOro
IMHUTEHTa H OLEHOYHAs CTOMMOCTb POCCHICKHX H
MHOCTPaHHbIX JEMO3UTapHbIX PACNHUCOK HAa yKa3aHHbIe
LleHHbIe GymarH, 3a MCKJIIOUEHHEM IoCyIapCTBEHHBIX
ueHHslx Oymar Poccuiickoii ®@enepauuu, a Takxe
LHeHHbIX  OymMar  MHOCTPAaHHBIX  TOCYZApcTB  H
MEKIYHAPOIHBIX (HHAHCOBLIX OpraHW3auMii, eciu
IMHUTEHTY TakMX UEHHBLIX Oymar npucBOeH peHTHHT
JIONITOCPOYHOH KpeIHTOCNOCOOHOCTH HE HUKE YPOBHA
«BBB-» no knaccuduKalMH peHTHHTOBBIX areHTCTB
«®Duty Peittunrcy (Fitch-Ratings) unu «Cranpapt 211
[Type» (Standard & Poor's) nnbo He Huke ypoBHS
«Baa3» no knaccudukalMy peHTHHrOBOrO areHTCTBa
«Mynue Husecrope Cepsucn (Moody's Investors
Service), MoxeT cocTaBiATL He Oosee 15 npoueHTOB
CTOMMOCTH akTHBOB (oHaa. TpeGoBaHue HacTosALlero
MOANYHKTa B YaCTH, Kacalouwehcs OrpaHMuyeHHs Ha
LIeHHbIE Oymaru OJIHOTO IMUTEHTA, He
pacrpocTpaHseTcsi Ha pOCcHUiicKMe M HMHOCTpaHHble
JEero3uTapHble PaciluCKH;

4) oueHOYHAs CTOMMOCTb WHBECTHLMOHHBIX
NaeB MaeBbIX HHBECTHLMOHHBIX (OHIOB U (MIIH) aKLMi
aKIMOHEPHBIX MHBECTHIIMOHHBLIX (JOHIIOB M (MJIH) MaeB
(akuuit) WHOCTPAHHBIX WHBECTHLUHOHHBIX (OHIOB
MOZKET cocTaBATh He Bosiee 10 NpolUeHTOB CTOMMOCTH
aKTHBOB;

5) KOJIMYECTBO MHBECTULMOHHBIX T1AEB MAEBOr0
MHBECTHLIHOHHOrO (JOHAA MM aKUMil aKUMOHEpHOro
HHBECTHULHOHHOrO  (oHza wnu  mnaes  (akuwit)
MHOCTPAHHOTO  MHBECTMLMOHHOrO  (oHAA  MOKET
coctapnaTe He Oonee 30 nNpOLEHTOB KOJIMYECTBA
BbI/IaHHBIX  (BBIMYIUEHHbIX) MHBECTHLIMOHHBIX TAeB

TIPOLIEHTOB.
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TpeGoBaHHAM: 23.1.1. OueHouHas CTOMMOCTb LIEHHBIX Oymar oJIHOTO

IOPUIHYECKOTO JIMLA, JIeHekKHble cpencTBa B pybnsax u B
MHOCTPAHHOH BaJKOTE HA CYETax M BO BKJAJax (Aeno3urax) B
TAKOM  IOpHAMYECKOM  Jule  (eclM  COOTBETCTBYHOLIEE
IOPHAHYECKOE JTMLIO SABJIAETCA KPEAHWTHOH opraHuzaudeil uin
HMHOCTPAaHHBIM OaHkom WHOCTPaHHOI'O ['OC)/JlElpCTBa).
TpeOoBaHUA K 3TOMY HOPHAMYECKOMY JIMLY BBIIUIATHUTH
JIEHENHbIH 3KBHBAJICHT JAparoueHHBIX METAJJIOB MO TEKYLIEMY
Kypcy (€C/iH COOTBETCTBYHOLIEE HOPUIAHYECKOE JTMLO ABJIAETCA
KpeouTHOH opranuzauueii), npaBa TpeGoBaHWA K TaKOMY
IOpHIHYECKOMY  JIMILY,  BO3HMKAWOLIME B pe3yibTare
npuobperenua (OTUYKAEHHA) LeHHBIX Oymar, a TaKiKe
BOZHMKAIOLUIME HA OCHOBAHHM JloroBopa Ha Opokepckoe
ofcnyxMBaHHe € TAaKUM  IOPHAMYMECKHM  JIMLOM, B
COBOKYMHOCTH HE [OJKHBI MpEBbLIATL |5 NpPOLEHTOB
CTOUMOCTH aKTHBOB rl)mma. TpEGOBﬂHHH HACTOSALLETrO 3633[13.
HE PAaclpOCTPaHAIOTCA Ha IOCYIapCTBEHHbIE LeHHblE Dymaru
Poccuiickoit  ®epepauu M Ha npaBa TpeboBanus K
LEHTPAJIbHOMY KOHTpPareHTy.

OLeHO4YHasA CTOMMOCTb LIEHHBIX OyMar 0HOTo cyOnheKTa
Poccuiickoit Deepanuu (anIMUHHUCTPATHBHO-
TEPPUTOPHAILHOrO 00pa30BaHUA MHOCTPAHHOIO roCyapcTsa),
MYHHULIMNAJLHOTO 00pa30BaHMA, TOCYNaPCTBEHHBIX LEHHBIX
Oymar OIHOrO WHOCTPAHHOrO TrOCYJapcTBa HE JIOMKHA
MpEBLILIATH 15 NPOLEHTOB CTOUMOCTH aKTHBOB (I)OH,H.H.

Il.ﬂﬂ Lleﬂeﬁ HACTOALLEro IIOANMYHKTA poccm“{cxue H
WHOCTpaHHbIE JIEMO3UTAPHBIE PACMMCKN PACCMATPUBAIOTCA Kak
LUEHHBIC GyMaFH, rnpasa COOCTBEHHOCTH Ha KOTOpbIE
YIOCTOBEPAIOT COOTBETCTBYIOLLHE JIENO3UTAPHBIE PACTHCKH.,

Jns uenei HAcTOALEr0 MNOAMYHKTAa LeHHbIE Oymaru
HHBECTHLIHOHHBIX (bOHlIOB, B TOM 4YHCIEC HWHOCTPAHHBIX
HHBECTHLIHOHHbIX [I)OH,E[DB, Hn  HMINOTCYHLIC CEPTHCIJHKEITBI
yyacTHa pacCMATpPpHUBAKOTCA KaK COBOKYIIHOCTE AKTHBOE, B
KOTOpPBIE HHBECTHPOBAHO HMYLICCTBO COOTBETCTBYHILIEIO
¢donpa (unoreudHoro nokpeiTus). Ecnu nuuo, obszaHHOe 10
LIEHHBIM Oymaram MHBECTHIIHOHHOTO ¢donaa, He
MpefoCTaBNAeT W (MAM) He packpeiBaeT HHpopmalmio 00
aKTHBaXx, B KOTOpPLIE HHBECTHPOBAHO HMYILIECTBO
HHBECTHLIMOHHOTO (IJOHB,&, TdKHE LECHHBIC 6ymarl1 MOryT
npuobperarbcs B cocrtaB  akTUBOB (poHma (0e3 yuera
Tpeﬁosar{}m, YCTAHOBJICHHOTIO El633[J,BM MEPBLIM HACTOALLETO
NOJNYHKTA), €C/IH B COOTBETCTBMH C JIMUHBIM 3aKOHOM /ML,
0053aHHOro Mo LEeHHbIM OyMaraM HHBECTHLMOHHOrO (OHIA,
TaKue LEHHbIE Oymaru MOTYT nproGperaThcs
HEKBATH(DUUMPOBAHHEIMH  (PO3HMYHLIMH)  WHBECTOpPaMH
(HeorpaHMYEHHBIM KPYIOM ML) M MCX0[s W3 TpeboBaHmii,




'y

(akumii) Kaxaoro U3 TUX GOHIOB;

6) oOlEHOYHAs  CTOMMOCTh  HEJMKBHAHBLIX
UeHHbIX Oymar MoxeT cocrasiate He Oonee 10
MPOLEHTOB CTOUMOCTH aKTHBOB;

7) oOlEHOYHAA CTOMMOCTh LEHHBIX Oymar,
npenHa3HavYeHHbIX s KBaTH(MIIHPOBAHHBIX
HHBECTOPOB, KOTOpbIE  BBIMYILEHbl  (BblJaHb) B
COOTBETCTBHM ¢ 3akoHoaateabcTBOM  Poccuiickoit
Qenepalnu, 1 HHOCTPAHHBIX LIEHHBIX Oymar, KOTopble
B COOTBETCTBMM C JIMYHBIM 3aKOHOM HHOCTPAHHOTO
IMHTEHTa He MOTYT ObITh NpeJUIOKEHBI
HEOrpaHU4EeHHOMY KPYTY JIML, MOJKET COCTaBlIATb HE
Oonee 10 nNpoUEHTOB CTOMMOCTH aKkTHBOB, @ B cllyvae
ecIM Takue LeHHble OymMard B COOTBETCTBHH C
HacToAWMMHK [IpaBunamu SIBIAIOTCA HEJIMKBHUIAHBIMH
leHHbIMM Oymaramum - He Oonee 5 TIPOLEHTOB
CTOMMOCTH  aKTHBOB.  Tpe0oBaHWEe  HacTOsAILETO
MOANMYHKTa HE pacrpocTpaHAeTcs HAa HHOCTPaHHbLIE
HeHHble Oymaru, chneuManbHO BbIMYLIEHHbIE JUIA
ofpaileHuss B MHOM HMHOCTPAaHHOM TrOCYAapcTBe H
MpoILleIIIHe MPOLeAYpPY JUCTHHrAa XOTA Obl HA OJHOI
13 (OHIOBbIX OWMpHK, YyKasaHHbIX B nNyHkTe 22.4
Hactosawux [Ipasun;

8) oueHoYHas CTOMMOCTb aKLM pOCCHIHCKHUX H
HHOCTPAaHHBIX AKUHOHEPHbIX o0O0IlEeCTB, a TaKKe
KOHBEPTHPYeMBIX B akuuu oOaurauuii poccHHCKHX H
WHOCTPaHHLIX  AKUMOHEPHbIX  OOWECTB  MOKET
cocTaBnATe He Oosee 20 npOUEHTOB CTOMMOCTH
aKTHBOB;

9) oueHouHas CTOMMOCTb HHOCTPAHHBIX LIEHHBIX
Oymar, He JOMNYLIEHHbIX K TOpraM pOCCHHCKUMHU
OpraHM3aTopamMi TOProBJIM HAa PbIHKE LEHHbIX Oymar,
MOJKET cOCTaBsATh He Oosiee 70 NpoOLEHTOB CTOMMOCTH
aKTHBOB.

TpeGoBanus K CTpPyKType axkTuBoB (oHIa,
NpeayCMOTPEHHbIE HACTOALLUM MYHKTOM,
NpHUMEHAIOTC ¢  HcTedeHHs 30 1aHell ¢ jgathl
3aBepluenus (oOkoHuaHus) Gopmupoeanua GoHaa U 10
[aThl  BO3HWUKHOBEHWSA  OCHOBaHHMA  INpPEKPALIEHHs
¢oHza.

NpeIbABIAEMbIX K AEATENbHOCTH HHBECTHIMOHHOTO (hOHA,
WIH  JOKYMEHTOB,  PeryJupylOUIMX  HMHBECTHLUHOHHYIO
JEATENbHOCTh MHBECTHUHMOHHOrO (onma (B Tom umcne
WHBECTHLMOHHOM JeKJIapalnH, NMPOCHeKTa IMUCCHH, TPaBMII
JIOBEPHUTEJILHOTO YIPaBJIeHUs), A0S LEHHbIX Oymar oJHOro
IOPHAMYECKOrO JIMLA He NofxHa npesslate 10 npoueHTos
CTOMMOCTH aKTHBOB (hOHJIA.

Jlnst uesieit pacyera orpaHMueHHs, yKazaHHOro B ab3ale
NEepBOM HACTOALIErO MOAMYHKTA, B CYMMeE JEHEKHBIX CPEJICTB
B pyOnAX M B HHOCTPAaHHOH BallOTe Ha CyeTax B OJHOM
IOpHIHYECKOM JIHMLEe, cocTaBisioleii (QoHI, He YYHTbIBAETCHA
cymMma (MM ee 4acTb) HEHEAKHBIX CPEICTB, MMOIJIEKALINX
BbITUIATE B CBA3M C MOTalleHUEM H OOMEHOM WHBECTHLMOHHBIX
naes ¢oHIA HA MOMEHT pacuera orpaHuueHus. [Ipu sTom
o0uas cyMma NEHEXHBIX CPEICTB, KOTOpad He YYHThIBACTCS
MpU pacyeTe YKa3aHHOTO OTpaHH4YeHMs, B OTHOIICHHMH BCEX
JCHEKHBIX CPeICTB B pyOonsAX H B MHOCTPaHHOI BanioTe Ha
BCEX CYETaxX, COCTaBNAIOUIMX (OHJ, HE MOMKET NpPEeBLIATH
o0LIYyI0 CYMMY HEHEKHbIX CPEICTB, MOMIEHKALINX BbIIIATE B
CBA3M C TOraweHieM W OOMEHOM WHBECTHIIMOHHBIX [1AeB
(oHIa HA MOMEHT pacyeTa OrpaHHYeHHs.

Jna ueneil HacTOAWEro TNOANMYHKTA MPOM3BOAHBIE
(MHaHCOBbIE  MHCTPYMEHTBl  YYHTBIBAIOTCA B 00beMe
npuodperaeMblX  (OTuykaaembix)  0asoBbiX  (DazucHBIX)
aKTHBOB TAKHX MPOW3BOAHBLIX (HHAHCOBLIX HHCTPYMEHTOB
(ecnmu GazoBbiM (0a3MCHBIM) AKTUBOM SIBJIAETCH JAPYroi
MPOU3BOAHBI (PMHAHCOBBIA MHCTPYMEHT (MHIEKC) - Kak
OasoBble  (Da3ucHBlE)  AKTHBBI  TaKMX  MPOH3BOIHBIX
(DHHAHCOBLIX HHCTPYMEHTOB (AKTHBBI, BXOJALIHE B CITUCOK JUIA
pacyeTa TaKOTo HHAEKca).

CTOMMOCTb  JIOTOB  TNPOM3BOJHBIX  (PMHAHCOBBIX
HHCTpyMeHTOB  (ecnn  GasoBbiM  (Da3sMCHBIM)  @KTHBOM
MPOM3BOIHOTO (DUHAHCOBOIO MHCTPYMEHTa ABJIAETCA APYroi
NPOU3BOAHBIH (PMHAHCOBBIMi HHCTPYMEHT - CTOMMOCTL JIOTOB
TAKUX MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB), CTOHMOCTh
ueHHbIX OyMar (cymMMa JEHEKHBIX CPEACTB), MOJYYEHHBIX
yhpassAtoleil koMnanuen 1o nepeBoil 4acTH AOTOBOpa pero,
pasMep NPHHATHIX 00M3aTENBCTB 0 [OCTABKE AKTUBOB [0
MHBIM CHElIKaMm, JaTa HCIIOJIHEHHWA KOTOpPBIX He paHee 3
pabounx JHeH ¢ 1aThl 3aKIOYEHHMA CHAENKH, W 3aeMHbIe
CpeicTBa, MOJIyYeHHbIe [UIs TOralleHHs WiH  oOmena
MHBECTHLIMOHHBIX TaeB MpPH HENOCTATOYHOCTH JIEHEHHBIX
CpelCTB, COCTABMAOILMX (POHMA, B COBOKYMHOCTH HE JIOJIKHBI
npesbiwate 40 MNPOLEHTOB CTOMMOCTH YHCTBIX dKTHBOB
(oHa.

Ha pary s3akmioueHus CHENOK ¢ [POH3BOAHBIMH
(MHAHCOBBLIMH MHCTPYMEHTAMHM, JOrOBOPOB PErNo, I0T0BOPOB
3afiMa, KPeANTHBIX A0rOBOPOB MJIH CIENIOK, [1aTa WCIOJHEHHs
KOTOpbIX He paHee 3 pabouux aHeH ¢ JaThl 3aKIOYEHHS
ClIENIKH, COBOKYIHAs CTOMMOCTb aKTHBOB, YKa3aHHbIX B ad3ale
CelbMOM HACTOALIEr0 MOAMYHKTA, C YUYETOM 3aKIIOYEHHBIX
paHee JOrOBOPOB peno H CHENOK, YKa3aHHBIX B HACTOALIEM
af3ale, ¥ 3aeMHBIX CPEICTB, MOJYUYEHHBIX JUIs [IOTALeHHA HIH
oOMeHa HMHBECTHIIHOHHBIX TaeB [PH  HENOCTATOYHOCTH
JEHEKHbIX CPEeJACTB, COCTaBNAIOWMX (OHI, He JI0/DKHA
npesbliaTe 20 MPOLEHTOB CTOMMOCTH YHCTBIX aKTHBOB
tonna.

Jna  ueneil HacTOALIEr0 TOAMYHKTA MPOW3BOJIHBIE
(MHAHCOBBIE HHCTPYMEHTBI YUHTBIBAIOTCA B 00bEME OTKPLITON
MO3ULIMH, CKOPPEKTHPOBAHHOM MO pe3y/ibTaTam KIHPHHTA.

JloroBopsl peno 3akiovaloTcs Ha YCJIOBHAX MOCTABKH
MpOTHB I[UIATeXka M MPEIYCMOTPEHHOH [OroBOPOM  pero
00A3aHHOCTH KaXIOH W3 CTOPOH NPH HM3MEHEHHH LIEHBI |
HeHHbIX Oymar, nmepefaHHbIX M0 J0TOBOPY PEro, YIauyHBaTh
Ipyroii CTOpOHE JIeHEeXHBIE CYMMbl M (MJIM) [Mepenasarh
uennsle 6ymaru. [1py 9ToM UeHa LeHHbIX Oymar, no/unexkariix
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nepeaavye Mo BTOPOH uYacTH J0rosopa peno, M (W) HX
KOJIHYECTBO YBCJIIMYHBAKTCA € Y4YCTOM CYMMbl JIE€HENKHBIX
cpeacTB  (KoJMYeCTBa  LEHHbIX  Oymar),  ynjadeHHbIX
NOKyrnaTeJieM 110 A0roBOpy perno (rnepeIaHHbIX MPOAaBLOM M0
JI0roBOpY perno) B COOTBETCTBHM C HAacToAlWIMM ab3auem, M
YMEHBLIAKTCA C YYETOM CYMMBEI JEHEXKHBIX  CpeIACTB
(konuuecTBa LEHHBLIX Oymar), MoJiydeHHsIX [MOKYNaTeleM [0
[0roBopy perno (npojaaBLOM MO JIOTOBOPY peno) B
COOTBETCTBHH C HACTOSAUIUM a63aucM, €CJIH JOroBOpOM peEIo
He npenycMoTpeHa O0S3aHHOCTE CTOPOHBI, [OJYy4YHBIUEH
yKa3aHHble JIeHekHble cpelacTBa W (MaM) LeHHble Oymar,
BEPHYTb UX [P UCIMOJIHEHMH 00A3aTENILCTB M0 BTOPOI 4acTH
nporogopa perno. I1pu 3TOM [0roBOpoM peno TakiKe JA0JIAKHbBI
ObITh OMNpeacJICHbI OCHOBAaHUWA BO3HHKHOBCHHA
MpeAycMOTpeHHONW  HacrosAllMM  ab3auem  00A3aHHOCTH,
MOpANOK  ONpelesieHUss  CYMMbl  JIEHEKHBIX  CPE/ICTB
(konuuecTBa  LEHHBIX  Oymar), MoeKalmHux  yruare
(nepenaue), a Takke MOPANOK M CPOK WX YIUIAThI (Mepeaaqu).
[TpeameToM JoroBopa peno MOryT ObiTb TONBKO AKTHBEL,
BKJIKOYa€MbIC B COCTAB aKTHBOB C]JOHJIH, B COOTBETCTBHH C
NYyHKTOM 22 Hactoswux [Tpasui.

s ueneit ab3aua cebMOro M BOCbMOIO HAaCTOALIETO
NOANYHKTAa HE YYMTBIBAKOTCHA JOTOBOPBI PEMO, MO KOTOPBLIM
yNpaBisioias KOMMaHus SBJISETCH [OKyNaTeleM Mo NepBoi
4acTH JIOrOBOpa perno, M KOTOpbIE MPELYyCMaTpHBAIOT
HEBO3MOYKHOCTb PACTIOpPAKEHHA MNPHOOPETEHHBIMH LEHHBIMH
Oymaramu, 3a UCKJIIOYEHMEM HX BO3Bpara Mo BTOPOH 4acTH
TAKOro JIOTOBOPA Perno, a Takike OILHOHHBIE JIOrOBOPEI, 110
KOTOPLIM YIPaB/IAoLIas KOMIIAHUA UMEET npaso TpeboBaTh OT
KOHTpareHTa MOKYNKU Wnu mpoaaxu Oazooro (0asucHOro)
AaKTHBA.

23.1.2. Jlons CTOMMOCTH WHCTPYMEHTOB JEHEKHOT0
pbIHKA CO CPOKOM [0 MOTralleHus (3aKpbITHA) MeHee Tpex
MecsleB, o0nuraunii ¢ GUKCHPOBAHHBIM KYIOHHBIM JI0XO0/10M,

PefTHHT JONrocpoUYHON KPEIHUTOCIOCOOHOCTH BbINycKa (NpH |

OTCYTCTBHH PEiiTHHIa BbINYCKA - PEHTHHI IMHTEHTa) KOTOPBIX
no KiaccHpHKaUMKH XoTs Obl OJHOTO M3 PEeHTHHIOBBIX
areHTCTB, BKIIOYEHHBIX B ycTaHoBieHHwlit  Cosetom
aupektopos Banka Poccuu nepeveHb peHTHHIOBBIX ar€HTCTB,
OTJIMYAETCS OT PeHTHHra B COOTBETCTBYIOLIEH BAMIOTE CTPAHBI
- 3MHUTEHTa BaIIOTHI, B KOTOPOH HOMMHMPOBAHBI YKa3aHHbIE
obnuraunn (ana obaurauMii, HOMHHHPOBAHHBIX B BaJKOTE
rOCyIapCTB - 4IEHOB BATIOTHOIO CO3a, - 0T MAKCHMAILHOTO
peiiTHHra cpeJu ToCyIapcTB - UJIEHOB BAIIOTHOIQ COKO3A), He
Oonee 4YeM Ha OJIHY CTYNeHb, LEHHBIX Oymar, BXOAALMX B
pacyer cJelyloLMX (POH0BbLIX HHAEKCOB:

- S&P/ASX-200 (ABcTpanus);

- ATX (ABcTpua);

- BEL20 (benbrus);

- Ibovespa (bpasunus);

- Budapest SE (Beurpus);

- FTSE 100 (BenuxkoOpuTanus);

- Hang Seng (I"'oHkoHr);

- DAX (I'epmanus);

- OMX Copenhagen 20 ([aHus);

- TA 25 (M3pannb);

- BSE Sensex (Muaus);

- ISEQ 20 (Mpnannus);

- ICEX (Mcnanaus);

- IBEX 35 (McnaHus);

- FTSE MIB (HUTanus);

- S&P/TSX (Kanana);

- SSE Composite Index (Kutaii);

- LuxX Index (JlrtokcemOypr);

- IPC (Mekcuka);
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- AEX Index (Hunepnanas);

- DJ New Zealand (Hopas 3enanauns);
- OBX (Hopserus);

- WIG (ITonsua);

- PSI 20 (ITopryranus);

- MMBE (Poccus);

- PTC (Poccus);

- SAX (Cnoakus);

- Blue-Chip SBITOP (CinoBenus);
- Dow Jones (CLLIA);

- S&P 500 (CLIA);

- BIST 100 (Typumus);

- OMX Helsinki 25 (Ounnsauaus);
- CAC 40 (Ppanuus);

- PX Index (Yemckas pecriybnuka);
- [PSA (Yunn);

- SMI (Llseituapus);

- OMXS30 (LLBeuns);

- Tallinn SE General (9ctonus);

- FTSE/JSE Top40 (I10AP);

- KOSPI (OxHas Kopes);

- Nikkei 225 (Slnouus)

OT CTOMMOCTH YHCTbIX aKTHBOB (DOHZA B COBOKYIHOCTH
JOJIKHA MPEBBILATE OOBIIYIO U3 CIEIYIOUIMX BEIHYMH:

- [ATh MPOLEHTOB;

- BEJIUUHHY YHCTOTO MECAYHOT0 OTTOKA
WHBECTHLUMOHHBIX [MA€B, SABIAIOLLYIOCA MHHHMAIbHOH M3
IIECTH HAWOONBLINX BEIMYHMH YHCTHIX MECHYHBIX OTTOKOB
MHBECTHUMOHHBIX TMaeB 3a [nocjieiHue 36 KaleHIapHbIX
MeCsLEeB. BennunHa ~ uyMcTOoro  MecsiuHOro  OTTOKA
MHBECTULIMOHHBIX [1a€B OMNpejessieTCs Kak OTHOLIEHHE B
NMPOLEHTAX PAa3HOCTH KOJIWYECTBA WHBECTHLMOHHBLIX [1AE€B, B
OTHOLUEHHH KOTOPBIX [0 JIMLIEBBLIM CYETAM B peecTpe
BJIA/IE/IbLIEB HHBECTHULIHOHHBIX NaeB Obl/IM BHECEHBI pacxoHble
3aMCH B pe3yJpTaTe HX [loraweHus uiau oOmeHa, W
KOJIHYECTBA HWHBECTHULHOHHBIX MMAeB, B OTHOIIEHHH KOTOPBIX
M0 JIMLUEBLIM CYETAM B PEECTPe BJIAJE/bLEB HHBECTHLIHOHHBIX
naes ObUIM BHECEHBl MPHXOJHBIE 3aMUCH B pPeE3VILTATE MX
Bbllauu win o0MeHa, 3a KaleHIapHsiil mecsil K oOuemy
KOJIHYECTBY BbIJAHHBIX HMHBECTHLIHOHHBIX MaeB M0 JaHHBIM
peecTpa BiIAlEbLEB MHBECTHLIMOHHBIX TAeB Ha MOCHEIHUI
[€Hb NPEABIIYILEro KaleHIapHOro MecALa,

Hna uenef HacTosllero MOAMYHKTA YYHThIBAIOTCH
AEHEKHBIE  CPEICTBA,  pacnopsieHHe  KOTOPbIMH  He
OTPaHHYEHO HA OCHOBAHHM PELIHHA OPraHa rocyAapcTBeHHO
BJIACTH, HA KOTOPbIE HE YCTAHOBJIEHO OOpeMeHeHHe, [EHHBIE
Gymaru, npasa 1o NpoJake WM HHOII Mepenave 1o A0rosopy
KOTOPbIX HE OrpaHUYEHBI.

Hns  ueneit  HAcTOALLEro MOAMYHKTA MCIOJB3YETCA
pefiTUHr [ONrOCpPOYHOIl KpeaMTOCOCOOHOCTH B TOH ke
BaMOTE (HaUMOHANbHOW M (WIM) HHOCTpaHHOI), B Kakoii
NpeanoiaraeTcs OCYLIECTBIEHHE BBIIIAT M0  YKa3aHHLIM
LUEHHBIM OyMaraMm COIJIaCHO pELIEHHIO O BBIMYCKE TAKHX
LIEHHBIX Oymar.

23.1.3 Tlpu onpeneneHHH CTPYKTYphl akTHBOB (oHja
YUHTBIBAKOTCA AKTHBbI, MPHHATbIE K YYeTY CTOMMOCTH Ero
YHCTBIX @KTHBOB (C yueToM TpeGOBAHMSA, YCTAHOBIEHHOIO
ab3auem 4 noanynkra 23.1.1 Hactosiwmx [pasun).

TpebGoanna  Hactosimero nyHkra 23.1  [lpasun
[NPUMEHAKTCAH o JaThl BO3HHKHOBEHHUA OCHOBaHHA
npekpauleHus GpoHaa.

84. MiHBECTHLIMOHHBIE MAH MOTYT OOMEHUBATHCH
Ha HHBECTHLIMOHHBIE MAH:

84. MuBecTHLHMOHHBIE MaM MOrYT OOMEHMBATBLCH Ha
HWHBECTHIIMOHHbIE Mau:




e  OTKpLITOrO MaeBOro WHBECTHLHOHHOrO ¢oHna
akuuit «PCXb — Jlyumue otpaciany;

e  OTKpLITOr0 MaeBOro MHBECTHLMOHHOTrO (oHIa
¢ounnos «PCXB — 3050710, cepedpo, nnatuHay;

e OTKpHITOro MaeBoro MHBECTHLMOHHOTO (oHaa
oonuraumii «PCXB — ®onng O6nurauuiin;

e  OTKpHITOro NMaesoro WHBECTHLHOHHOrO (OHIA
cMewantbix  wHBecTHUME «PCXB — ®onn
COanaHcHpOBaHHBIY;

e  OTKpBITOrO NMaeBOro WHBECTHLMOHHOrO (oHIa
akuuii «PCXB — ®oHa AKUMii».

OTKpLITOr0  NaeBoro  MHBECTHLMOHHOro  (oHaa
PBIHOUHBIX (MHAHCOBBLIX HHCTpymeHTOB «PCXB
Jlydiuue otpacnu»;

OTKpBITOr0O  MAeBOro  WHBECTHLHOHHOrO  (onaa
pbIHOYHBIX (uHAHCOBBIX HHCTpymeHTOB «PCXbB —
3os0T0, cepedpo, MIaTHHAY;

OTKpBITOr0 ~ NAeBOr0  WMHBECTHUMOHHOTO  (hoHaa
PBIHOYHBIX (pHHAHCOBBIX HMHCTpyMeHTOB «PCXLE —
@onn Obnurauuii»;

OTKpBLITOro  MaeBOro  WHBECTHLHMOHHOrO  (ouaa
PBIHOUHBIX (pMHAHCOBBIX HHCTpyMeHTOB «PCXbB -
®ona CHanaHCHPOBAHHbIIN;

OTKpPBITOr0  NMaesoro  HHBECTHLHOHHOrO  (ouaa
PBIHOYHBIX (HHAHCOBLIX HHCTPYMEHTOB «PCXB —

I'eHepanbHbIf AHPEKTOP
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