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1. OOuue moJI0KEeHUSA

1.1. Hacrosmuit [Topsmok onpenenenus naBectTuimonHoro npoduis kimeaToB OO0 «PCXb
VYmpasinenue AxtuBamu» (manee - «Ilopsimok») paspadoran B coorBercTBUM ¢ llomokenuem banka
Poccun ot 03.08.2015 Ne 482-IT «O enuHbIX TpeOOBAaHUAX K MpPaBHIIAM OCYIIECTBICHHUS NEATCILHOCTH
[0 YIPaBJICHUIO IIEHHBIMU OyMaramu, K MOPSIKY PacKpbITUS YIPaBISIOIMIMM HHGOpPMAIUHU, a TaKkKe
TpeOOBaHUAX, HAMPABICHHBIX Ha MCKIIOYCHHE KOH(MJIMKTa HHTEPECOB YIPABIAIOLIETO» (danee —
«Ilonoxenue 482-I1»), ba3oBbIM CTaHIAPTOM COBEPIICHHUS YIPABISIOMIUM ONEpanuii Ha (GUHAHCOBOM
prHKel (nanee — «ba30BbIil CTaHAAPT»), UHBIMM HOPMATHBHBIMHU IPAaBOBBIMU akTaMu Poccuiickoit
®enepanuu 1 Metoauueckumu pekoMenganussmMu HAY®OP, u ycraHaBiauBaeT NOPSAIOK ONpeAeIeHUs
WHBECTUIIMOHHOTO MPOGHIIs, a TAKXKe IepeueHb CBEICHHM, HeOOXOUMBIX JJISl €r0 ONpeaeICHUS.

1.2 Hacrosmmit Ilopsanok pacnpocTpaHseTcss Ha COEIKA W OINEepalud, OCYLIECTBIISIEMBIE B
pamkax gesrenbHocTH OOmiecTBa Kak NpodEecCHOHAIbHOIO YYacTHHKA pBIHKA LIEHHBIX Oymar,
OCYIIECTBIISIIOIIETO JEATEIBHOCTh MO YIPABICHUIO IICHHBIMU OyMaramu 3a HCKJIIOYEHHEM CIy4acs,
NpeCTaBICHHBIX B moamyHkrax 1.2.1u 1.2.2.

1.2.1. Jna xmentoB OO0 «PCXbB VYmparneHue AKTUBaMU», KOTOPBIM OBbLT IMPUCBOCH
WHBECTUIIMOHHBIN TPOQWIH JI0 BCTYIUICHUS B CHIy Hactosiero [lopsika, HHBECTUIIMOHHBINA TTPOMUIH
KJIIMEHTOB HE TIEPEeCMaTPUBACTCA B pPAMKax 3aKIIOYEHHBIX KIUEHTAMH JIOTOBOPOB JIOBEPUTEIHHOTO
YIpaBJICHUS 10 OKOHYAHUS JEHCTBUS ITUX I[or0130p013.2

1.2.2. Tlpu npucoenunenunu kmueHnra OOO «PCXb Vnpasnenwe AKTUBaMH» K CTaHAApTHOU
CTpaTeruy JOBEPHUTEIHHOTO YIPABJICHUS, UHBECTULIMOHHBIA MPO(UIL MO0 KOTOPOHl ObUI MPUCBOECH 10
BCTYIUIEHUS! B cuily HacTosmero [lopsaka, He IPOUCXOAUT MPUCBAUBAHUS WHBECTHUIIMOHHOTO MPOUIIs
KJIMEHTY B paMKax MoJIoKeHUi HacTosiero [lopsaka.

1.2.3. B cnyuasx onucanHslx noamyHkramu 1.2.1 u 1.2.2 nopsnoxk npucBauBaHUs
WHBECTUIIMOHHOTO MPOQUIs KIMEHTY MPOMCXOIAUT HAa OCHOBaHWHM Tpeabiaymied pemakuuu [lopsiaka
omnpeneneHus: nHBeCcTUIIMOHHOTO npoduist kaueHToB OO0 «PCXb Ynpasnenue AKTHBaMI» .

2. TepMmuHbI U onIpeaeIeHUst

AHKeTa — aHKeTa JJis Lenel onpeaenenus MusecturronHoro npoguis KnuenTa, 3anonHeHHas
Knuentom o gopme Ipunoxennii Ne2-5 k Hacrosmemy Ilopsiaky.

JloBepuTesIbHOE yIIpaBJeHHe — JOBEPUTEJIbHOE YIIPABIIEHUE LICHHBIMU Oymaramu, 1€HeKHbIMU
CpPEICTBAaMH, TMpEeAHA3HAUYEHHBIMM [UIsl COBEPILIEHUS CAEJNOK C LEHHbIMH OymaramMu M (WJIH)
3aKJIIOYEHUS  JIOTOBOPOB,  SIBISIOUIMXCA  NPOU3BOAHBIMH  ()MHAHCOBBIMHM  HMHCTPYMEHTaMH,
ocymectisiemoe OOIIECTBOM Kak Mpo(pecCHOHATbHBIM YYaCTHUKOM pbIHKA LIEHHBIX OyMar,
OCYILECTBIISAIOLINM JESATEIbHOCTD 10 YIIPABIECHUIO [ICHHBIMU OyMaramu.

JlonmycTHMBII PHCK — PHUCK, KOTOpPbI crnocoOeH HecTw KIHMEHT, eciu KIMEHT He SBIseTCS
KBAJTM(HUIUPOBAHHBIM HHBECTOPOM.

NHBecTHIMOHHBIN TOPU30HT — IIEPUOJ BPEMEHH, 3a KOTOpBIM ompeaenstorcs Oxunaemas
J0X0HOCTb U JlonmycTuMsblil puck 1uist Kinenra.

NuBecTnnMoHHbIH  nopTdenab KJIMeHTa — uMmymectBo KimeHra, Haxonduieecss B
JloBepUTeNbHOM YNpaBICHUU, M 0043aTeNbCTBA, MOMJESKAIINE HCIOIHEHUIO 32 CUYeT JTOro

! JleitctByromas pegaxius Ba3oBoro cTaHzapTa COBEPIICHHS YIPABISIONIAM ONEPALMii Ha (QMHAHCOBOM PHIHKE, YTBEPKICHA
Bankom Poccnn 16.11.2017.

? 3a HCKITIOYEHHEM CIIy4aeB, OMHCAHHBIX B II. 7

8 Ipensinymias penakius [lopsiaka onpenencHus nHBecTUIIOHHOTO podmist kmuerntoB OO0 «PCXb Ynpasienue
AKTHBaMMU» yTBEpKAeHa ITpuka3zoM renepaipHoro aupekropa OO0 «PCXb Ynpasnenne AkruBamu» 10.11.2023.



HMMYILIECTBA.

NuBecTHIMOHHBIN NMPOQUIb KJIMEHTA — UHBECTULIMOHHBIE 1enu KimeHta Ha onpeneneHHbIi
IEepUOJl BPEMEHM M PUCK BO3MOXHBIX YOBITKOB, CBSI3aHHbIX C JlOBEpUTENIBHBIM YIIpaBICHUEM,
KoTOpbIi KitneHT criocoOeH HeCTH 3a TOT )K€ MEePHOJ] BPEMEHHU.

KBanuduuupoBanHblii HMHBECTOpP — JMIO, OTBEYarollee TpeOOBaHUSIM, YCTaHOBJIEHHBIM
@enepanbHbM 3akOHOM OT 22.04.1996 Ne 39-®D3 «O pbiHKe LEHHBIX Oymary», YkasanueM banka
Poccun ot 29.04.2015 Ne 3629-Y «O npusHaHuu Il KBaJU(UIMPOBAHHBIMH HHBECTOPAMH U
HOpsi/IKE BEACHUS peecTpa JIHIl, MPU3HAHHBIX KBATH()UIMPOBAHHBIMI WHBECTOPAMU» M MPU3HAHHOE B
kadyectBe KBanuduuupoBaHHOro MHBECTOpa B COOTBETCTBUM C BHYTPEHHUMMI0KyMeHTaMu O01ecTsa.

KaueHt — ropuauueckoe uiaM ¢u3M4eckoe JUIO (y4peauTedb YIpaBlIEHHs), HaMEpEeHHOE
nepeaats win nepeparomiee OOIIECTBY JEHEXKHbIE CPEACTBA W/WIN IIEHHble OyMaru Ha OCHOBAHUU
JIOrOBOPA JIOBEPUTENILHOTO YIIPaBJIECHUS.

Oo6mecTBo, Ynpasasirommii - OO0 «PCXb Ynpasnenue AKTUBaMN».

OsxupgaeMasi J10XOHOCTb — JOXOAHOCTh OT JIOBEpUTENBHOIO YIpaBIEHHs, HAa KOTOPYIO
paccuutbiBaeT KineHT Ha IHBECTHULIMOHHOM FOPU30HTE.

CranaapTHasi cTpaTerusi ynpaBJjeHusl — €MHbIC paBWIa U NPUHIUIIE POPMUPOBAHUS COCTaBA
U CTPYKTYpbl aKTUBOB, Haxonasdumxcs B JloBeputenbHoM ympaBineHuu OOmiecTBa, B COOTBETCTBHU C
KOTOpbIMH OOIIECTBO OCYIIECTBIISCT JOBEPUTEIHHOE YIPABICHUE LIEHHBIMH OyMaramMu W JI€HEKHBIMU
cpeactBamMu Heckonbkux Kiumentos. Ilpu atom JloBeputenbHoe yrpaBieHue coryiacHo CraHgapTHOM
CTpaTeTUM YIPAaBJICHUS HE NOJPa3yMEBAaeT HJIECHTHYHBIA COCTaB, AMBEPCH(PHUKAIHNIO U CTPYKTYPY
aKTUBOB JuIsl Kaxk1oro Kinenra, ybu akTUBBI yIPaBISAIOTCSA B COOTBETCTBUU ¢0 CTaHAapTHON cTparerueu
yIpaBJICHUSL.

CraHaapTHbIii HMHBECTHIHOHHBIH mpoduiab - HBeCTHUIIMOHHBIN TPOdUIb, OMpeaeIeHHBIH
VYIpaBisromuM Ui CTaHAAPTHONW CTPATErHMH YIIPABIICHUS.

DakTHYECKHI PHCK - DHUCK, KOTOphld HeceT KiMeHT 3a ompenencHHbI NEPHOJ BPEMEHM
(BKJIOYAET B ce0sl pUCK YOBITKOB, B TOM UHCJI€ PUCK U3MEHEHUSI CTOUMOCTH aKTHBOB).

TepMuHBI, crieMaIbHO HE OIpeNeJeHHbIE MO0 TeKCTy Hacrosimero llopsaka, mpuMeHSIOTCS B
3HaueHuu, ornpeaeacHHoM PenepanbHbIM 3akoHOM 0T 22 anpenst 1996 roga N 39-03 «O pbIHKE LIEHHBIX
OyMar» ¥ UHBIMH HOPMaTHUBHBIMU ITPABOBBIMU aKTaMH.

3. Onpenenenue UHBecTHIIHOHHOTO MPOGUJIsi KJIHEHTA

3.1. Ob6mectBo  ompenensier  MuBectunnoHHBIH — npoduns  w/wim  CTaHgapTHBIN
WHBECTUIIMOHHBIA MPO(UIH KIMEHTa 10 Havaia COBEPIISHHS CAEIOK IO JIOToBOpaM JoBepHTEIHHOTO
yIpaBieHUs, a Takke WHPopmupyeT KimeHTa 0 pHCKax B COOTBETCTBHHM C TPEeOOBAHUSIMHU
HOPMAaTUBHBIX akTOB banka Poccun, 6a30BbIX CTaHAAPTOB U BHYTPEHHHUX JOKyMEHTOB O0IecTBa.

3.2. JloBepuTenbHOE yIpaBlieHHE OCYILECTBIISETCS TOJIBKO B Clyyae MOJIYYECHHs COTJIacHs
Knuenra c¢ onpeneneHHbIM Juis Hero MHBecTHIIMOHHBIM mpoduiem (B ToMm uuciae CTaHIapTHBIM
MHBECTULMOHHBIM POHIIEM).

3.3. 3a WCKIOYEHWEM  ciydas, ycraHoBiieHHoro 1. 3.8 Hactosmiero Ilopska,
WHBeCTUIIMOHHBIA TNPO(UIb KIMEHTa OIpeAeiseTcss Ha OCHOBE HWH(OpPMAlUU, MHpPEJOCTaBIIsIeMON

Knuentom B AHkerTe.
3.4. OO011ecTBO HE MPOBEPSIET IOCTOBEPHOCTh CBEJCHUHN, MPEeA0CTaBICHHBIX KineHToM mist

OmnpeaAcIICHUA €ro I/IHBeCTI/IHI/IOHHOFO HpO(i)I/IJ'IH. Puck HeraTWBHBIX HOCJ'IG)ICTBI/Iﬁ IpeaoCTaBJICHUA
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HepocToBepHOW mHpopMaruu KimeHToMm mpu omnpeneneHuu ero VHBECTUIIMOHHOTO MPO(HIIS JTEKHUT
Ha camoM Kiuenre.

3.5. 3a UCKIIOYEHWEM ciydas, ycTaHoBieHHoro 1. 3.8 Hacrtosmero Ilopsiaka,
WNuBectunmonnblii  npodpwne Kimenra, He sBustomerocs KpamuUIMPOBAaHHBIM HHBECTOPOM,
OTpezieNisieTCsl Ha OCHOBAHHUHM CJIEAYIOIIMX CBEICHHI:

3.5.1. B otHomenun KiueHTOB - ¢u3HYECKUX JHI, B TOM 4YHCIe (PU3MYECKHUX JIUII,
SBIISIOLIMECS MHAUBUIYaIbHBIMU MPEANPUHUMATEISMY,

—mnpeArnoaraemas 1eip (1eJin) UHBECTUPOBAHMUS,

—IpeAnoaaraéMblii Cpok (CpOKH) HUHBECTUPOBAHUS;

—0)KHUJaeMasi JI0XO/IHOCTb;

— MHBECTUIIMOHHBINA TOPHU30HT;

—BO3pacT;

—cBefieHus 00 00pa3oBaHUU (HPU3UYCCKOTO JIUIIA,

—IPUMEpPHbIE CPEHEMECIYHBIE JOXO/IbI U PACXOIBI 32 MocieqHue 12 Mecsies;

—CBEJICHUs O HAJIMYUU U CyMMe COepEeKEeHUI;

—cBeJieHus 00 OMbITe B 00JACTH UHBECTUPOBAHUS,

—CBEJICHUs O 3HAHMSIX B 00JIACTH WHBECTUPOBAHUS;

—CBEJICHUS O CYIIECTBEHHBIX UMYIIECTBEHHBIX 00513aTEIbCTBAX KIMCHTA B TSUCHUE TIEPHUO/Ia HE
MEHEe, YeM CPOK MHBECTHPOBAHUS;

—CBEJICHHA O HAIMYHH U CyMMe COepekeHUH (PU3MIEecKoro JINIa.

35.2. B orHomenun KimeHTa — MOPUAMYECKOTO JIMIA, SBISIFOIIETOCS KOMMEPUYECKOU
OpraHu3aIuen:

—TIpe/noaraeMas 1eib (1eJIih) UHBECTUPOBAHUS,

—CpOK (CPOKH ) UHBECTUPOBAHUS;

—CBEJICHUSI O pa3Mepe aKTUBOB KIMEHTA 3a MOCJIEIHUI 3aBEpIIEHHBI OTYETHBIN IO/ MO JaHHBIM
OyXraiaTepckoil OTYETHOCTH (HAIIMOHANBHBIX CTAHIAPTOB, TMPAaBUI BEIEHUS Yy4YeTa U COCTABJICHUS
OTUYETHOCTH JJIi HHOCTPAHHOTO JIUIIA);

—CBeJIeHUs 0 pazMepe 000opoTa (BBIPYUYKH) OT peamu3aldu TOBapoB (paboT, yCiIyT) 3a MOCIeAHHMA
3aBEpUICHHBIA OTUETHBIA TOJ MO JAHHBIM OyXTalTepCKOW OTUETHOCTU (HAIIMOHAJIBHBIX CTAHIAPTOB,
MIPaBUJI BEJICHHS YU€Ta U COCTABJICHHS OTYETHOCTH ISl HHOCTPAHHOTO JIUIIA);

—COOTHOIIIEHHUE YHCTHIX AKTHUBOB K o0Bemy CPEICTB, nepeaaBaeMbIxX

BJIOBEPUTENBHOE YIIPABICHHUE;

—HaJIWYWE CICHUAINCTOB WM  TOJpAa3JeNieHHs, OTBEYAOIMX 332 HHBECTHIIHOHHYIO
JESATENILHOCTD B FOPUIUIECKOM JIHIIE;

—HaJIMYHe OTepaIil ¢ pasTuIHBIMH (DHHAHCOBBIMU WHCTPYMEHTAMHU 3a ITOCIICTHUHN OTUETHBIN
ronm,

—CpEIHEeroIOBOH 00bEM aKTHUBOB, WPEINONIAaraéMblX K BO3BpPAaTy W3 JIOBEPUTEIHHOTO
YIIPaBJICHUS, TI0 OTHOIICHUIO K CPEIHETOIOBOMY O00bEMY aKTHBOB, HAXOJSAIIUXCS B JOBEPUTEIHBHOM
yIIpaBIICHUH,

—IJIaHupyeMasi MepUOIMYHOCTh BO3BpaTa aKTHBOB W3 JIOBEPUTEIHHOTO YIPABICHUSB TEUCHUE
KaJICHJapHOTO TO/a.

3.5.3. B otHOomenun KimeHTa — MOPUAMYECKOTO IUIA, SBISIOMETOCS HEKOMMEPUYECKOU
OpraHu3anuen:

—TpesmnoiaraeMas 1eib (IeJin) HHBECTUPOBAHUS,
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—CpOK (CPOKH ) HHBECTHUPOBAHHS;

— IOTIOJTHUTENILHBIC YCIOBHUSI W OTPAHUYCHHUS, KOTOpPbIE HEOOXOIUMO OyIeT YYUTHIBATh IPH
JIOBEPUTENIBHOM YIIpaBI€HUHU (IIpU HAIUYUH);

—CBEJICHHS O pa3Mepe aKTUBOB KJIMEHTA 3a IMOCIEAHUN 3aBEPLICHHBIM OTYETHBIM T'OJl MO JAHHBIM
OyXTraJITepCKOM OTUETHOCTH (HALMOHAJIBHBIX CTAaHJIAPTOB, MpaBUJ BEACHHUS Yy4yeTa M COCTaBJICHUSA
OTYETHOCTH JJIsl HHOCTPAHHOTO JIUIIA);

—CBeJIeHUsI 0 pazMepe 000poTa (BBIPYUKH) OT peaau3aliu TOBapoB (paboT, yCIIyT) 3a MOCIEHUMA
3aBEPIICHHBIA OTUETHBIA TOJ] MO JAHHBIM OyXTalTEPCKOW OTYETHOCTH (HAIIMOHAJIBHBIX CTAHIAPTOB,
MpaBUJI BEJACHUS yUeTa U COCTABJICHUSI OTYETHOCTH /I HHOCTPAHHOTO JIMLIA);

—HAJIMYUE CHEUHUATMCTOB WM  MOAPA3ACIICHUS, OTBEUYAIOIIMX 332 HHBECTUIIMOHHYIO
JIESATEIbHOCTh B IOPUIUYECKOM JIUIIE;

—HaJu4ue omnepanuil ¢ pa3NuYHbIMU (PMHAHCOBBIMHU MHCTPYMEHTAMHU 3a IMOCJIETHUN OTUYETHBIN
Tox;

—IJIaHUpyeMasl IEPUOIMYHOCTh BO3BpaTa aKTHBOB U3 JIOBEPUTEIHHOTO YIPABICHUSIB TCUCHUE
KaJICHJIapHOTO ro/1a;

3.6. MuBecTUIIMOHHBIN  mpoduiab  KIWeHTa, sBistomierocs — KeanmupuuupoBaHHBIM
WHBECTOPOM, ONpEIENsieTCs Ha OCHOBAaHMHM MpeaocTaBieHHON Kimentom wHboOpManuu o
MIpEANoIaraeMoM CpoKe MHBECTHUPOBaHMS U OKUIaeMOM JOXOTHOCTH.

3.7. B cayuae 3akimroueHMsi yNpaBISIONIMM € KJIMEHTOM HECKOJBKHX JIOTOBOPOB
JIOBEPUTEIIBHOTO yIIpaBiicHUsT VHBECTUIIMOHHBIH NPO(HIb KIUEHTA OMPEICIACTCS 0 KaKIOMY
JIOTOBOPY JOBEPUTENHHOTO YIIPABICHUS, 3aKIIFOUEHHOMY C KIIMEHTOM.

WHBECTUITMOHHBIN TPO(UITH KIINEHTA ONPEIENIACTCS KaK:

- lHBeCTUIIMOHHBIN TOPU30HT;

- OxunaemMas 1OXOJHOCTb;

- Honmyctumsliii puck (s KnuenTos, He sBastonxca KpannduunpoBaHHBIMU HTHBECTOPaMH).

3.8. s KnueHToB, cpeacTBa KOTOPHIX YNPABJISIOTCS MO €IWHBIM MpaBUiIaM U MPUHIUIIAM
(dbopMHUpOBaHUS COCTaBa M CTPYKTYpbl akTUBOB (nanee — «CTaHAapTHas CTpaTerusl YIpPaBIICHUS»),
MOKeT ObITh  mpenycMoTpeH  CTaHAapTHBIA ~ MHBECTHIMOHHBIM  npoduib.  CTaHaapTHBIN
MHBECTUILMOHHBIA Mpoduib ompenensercs no kaxaoid CTaHZapTHOM CTpaTeruul yIpaBiieHHs 0e3
npenoctasineHus Kiimenrom nadopmaiyu i ero onpeaeaeHus.

3.9. Cornacue Knmenta ¢ VHBECTHLIMOHHBIM HpOQHIIEM KIHEHTa YIOCTOBEPSETCS €ro
nognucbkilo B AnHkere. Cornmacue Kiumenta co CraHIapTHBIM HMHBECTHIIMOHHBIM —MpOQHIIEM
ynocTtoBepsiercss noanucaHueM KiumeHToM 3asBIEHMS O TMPUCOEIMHEHUHM UM K JOrOBOpPY
JIOBEpUTENIBHOTO YIPaBICHUs] WM HHOIO JOKYMEHTa, omnpeneieHHoro OoOmecTtBoM. JIOKyMEHTHI,
yKa3aHHbIE B HACTOSIIIEM IIyHKTE, TOJANUCHIBAIOTCS YIOJIHOMOYEHHBIM JsuioM OOriecTsa,
COCTaBIISIIOTCA B OymMaxHOUH (hopme n/miu B popme dJIEKTPOHHOTO JOKYMEHTA B JBYX JK3EMIUIIPAX,
OJIMH U3 KOTOPBIX Nepeaaercs (Hanpasisiercs) Kimenty, npyroit noanexxut xpanenuto B O01ecTse.

3.10.  Ilepeuenr CraHmapTHBIX CTpaTerMid yrpaBiieHHUss M nepedeHb CTaHAapTHHIX
MHBECTUILMOHHBIX MpOoQwMiIeH, ONpeneNeHHbIX YHOpaBisiomuM g 3TuX CTaHIapTHBIX CTpaTeruit
YIPaBIEHUS YTBEPXKACHBI BHYTPEHHUMH JOKYMEHTaMH Ympasistomero. llepedens neicTByromumx
CraHgapTHBIX CTpaTeTMil  yNpaBI€HMS W IE€PEUYEHb COOTBETCTBYOIMX MM (CTaHIapTHBIX
MHBECTUIIMOHHBIX po(duiei pazMenieHsl Y IpaBisionuM Ha ouLMaIbHOM caiiTe B HH()OpPMAallMOHHO-
TEJIEKOMMYHUKaIMOHHOU cetn "MHTepHeTr".

3.11.  VYmopamnsrommidi pa3MmeliaeT Ha CBOEM OQUIIMATLHOM caiiTe B HH(DOPMAIIMOHHO-
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TEJICKOMMYHUKAIMOHHON ceTH "MHTepHeT" Win mpeqocTaBiseT KIUSHTaM CIEAYIONYI0 HHPOPMAITUIO
o CranpapTHOW cTpaTeruy YIpaBlIeHUs, IpeaHa3HaueHHOW uid KinMeHTOB, He SBIISIOIINMXCS
KBanuduurpoBaHHBIMU HHBECTOPAMHU:

1) uens MHBECTUPOBAHUS,

2) npeanonaraeMblii Bo3pacT (M3MYECKOIO JIMIa, KOTOPOMY MOJKET MpeanaraTbCcs JaHHas
CTaHJAapTHasl CTPATEerus yIpaBiaeHUs (TOIbKO I (PU3UYECKUX JIMILL);

3) mnpumepHble CpeAHEMECSYHble JO0XOJbl M IPUMEPHBIE CpPEIHEMECSUHbIE pacXoAbl 3a
nociegHue 12 mecsueB (U3MYECKOTo JIMLA, KOTOPOMY MOXKET IpeljiaraThCsl AaHHAs CTaHJapTHas
CTpaTerus ynpasieHus (TOIbKO sl PU3NUECKUX JIHII).

3.12.  OOmecTBO ocymiecTBisieT JloBEpUTENBbHOE YIIPaBICHUE, IPUHUMAsT BCE 3aBUCAIIME OT
HET0 pa3yMHBIE MEpbI, UCXO/Is U3 YCTAHOBJICHHOT0 VIHBECTULIMOHHOTO MPOQUIIS KIMEHTA.

4, Onpene.ﬂe}me HNHBeCcTHIIMOHHOIO ropu3oHTa

41. Eciu nactosmum Ilopsakom wunu  Ilonoxenuem 482-I1 He yCTaHOBJIEHO WHOE,
NHBeCTUITMOHHBIA TOPU30HT ompeaensercs OOIEecTBOM Kak CPOK, Ha KOTOPBIA MPOU3BOIUTCS pacueT
0’KMJIA€MOM JOXOJHOCTU U JOMYCTUMOrO pPUCKa. IIpu 3TOM MHBECTHUIIMOHHBIA TOPU3OHT Uil CTAHAAPTHOTO
WHBECTUIIMOHHOTO TPOQWIS COCTABISET OMUH TOJ, €CIIM WHOE HEe MPEAyCMOTPEHO CTaHIAPTHOHN cTpaTeruei
YIIPaBJICHHUS.

4.2. VHBECTUIIMOHHBIA TOPU30HT HE MOXET IIPEBBIIIATH CPOK, HA KOTOPBIM 3aKIIOYACTCS

JIOTOBOP JIOBEPUTEIHHOTO YIPABICHUS.

4.3. B cinydae ecnu cpok JI0roBOpa JIOBEPUTEIHHOTO  YIPABICHHUS  IPEBBIIIACT
MHBECTHITMOHHBIA TOPU30HT, OmNpeneieHHbIi B MHBecTHIIMOHHOM mnpoduiae kiueHta, OOIIecTBO
onpezaenseT OXUIaEMYI0 TOXOAHOCTh U JJOMyCTUMBINM PHUCK 3a KaKblii FIHBECTUIIMOHHBII TOPU30HT,
BXOJIALINI B CPOK JIOTOBOPA IOBEPUTEIHHOTO YIIPABIICHUS.

5. Ompenesienue OxxuaaemMoii 10X0IHOCTH
5.1. Oxunaemasi JO0XOMHOCTh ompezaensercs OOImEecTBOM Ha OCHOBE HWH(oOpMaIuu,
npencraBieHHoi Knuentom B ankere. J[ns Knuenta, He sBustomierocs KaamubuuupoBaHHBIM
MHBECTOPOM, OXHUJaeMas JIOXOIHOCTh OMNpENeNseTcs, B TOM YHCIE, Ha OCHOBe HHGOpMAIUU O
JIOXOJIHOCTH, Ha KOTOPYIO KIIMEHT PACCUMTHIBAET, O PUCKE YOBITKOB, KOTOPHIH, Mo MHeHHUIo KineHTa,
SIBIIICTCS JJI HErO pUEeMJIEMBIM, U IpYroil HH(OpMaIIUY, CoAepKaIlelics B aHKeTe.

5.2. Oxunaemast noxonnocts Knmenra, comepkamascst B MHBecTHIIMOHHOM mpoduie, He
HakJaabiBaeT Ha OOIIecTBO O0S3aHHOCTH IO €€ JOCTHXKEHHUIO W HE SBIETCS TapaHTHeW uis
Kimenra.

5.3. OO01ecTBO mpu ocymiecTBIeHUU JlOBEPUTENBLHOIO YIpPAaBIIEHUS MpPEINPUHUMAET BCe

3aBHUCSIIKE OT HEr0 Pa3yMHO HEOOXOAMMBIE NEHUCTBUS A AOCTHXeHHUsT OXuaaeMoil T0XOJHOCTH B
npenenax JlomycTUMOTo pucka (€ciu MPUMEHHMO) B COOTBETCTBUU ¢ MHBECTHIIMOHHBIM TIpoduiem
KJIMEHTA.

5.4. Ecnu xiveHT He sBhsieTcs KBanu(UIIMPOBAHHBIM HHBECTOPOM, OKUJaeMasi JOXOTHOCTh
BKJIFOYEHA B JIOKYMEHT, COJEpXAINii WHBECTUIIMOHHBIM NMpOGUIh KIUEHTAa W BBIpAXKEHA B BUIC
OTHOCHUTEIBHON BEJIMYNHEL.

6. Omnpenesenue JJonmycTHMOr0 pucKa

6.1. Jonyctumsiit puck ana Kivenra, He siBisttorierocst KBanupuimpoBaHHEIMTHBECTOPOM,
onpenensercss OOIIECTBOM Ha OCHOBE CBeACHUH, yka3zaHHbIX Kimenrom B Amnkere. Ilo uroram
3arnoyiHeHUsT AHKETBl MPOM3BOAUTCS TNOJCYeT HaOpaHHBIX OaljoB M OINpeNeNnsercs YpOBEHb
JlomycTUMOro prucka B COOTBETCTBHHU € YCTaHOBJIEHHOW OOIIECTBOM IIKAIOMH.

6.2. Bce ¢unaHcoBble HMHCTpyMEHTHI, mnpuoOperaemble OOmectBoM st KimeHTos,
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paH)KMpOBaHbI 110 YPOBHIO PUCKA B COOTBETCTBUM C METOAMKOMW, M30keHHOU B Ilpunoxenun Nel x
Hacrosimiemy Ilopsiaky (manee — «Meroaukay). s kaxaoro ypoBus Jlonmycrumoro pucka Kivenra,
He sBJstromerocss KpanupuiupoBaHHEIM HHBECTOPOM, YCTAHOBJICHBI OTPAHUYCHHUS 110 TPUOOPETEHUIO
(MHAHCOBBIX HMHCTPYMEHTOB IO TpPYNIE PHUCKA, PACCUNTAHHONM B COOTBETCTBUU C METOAMKOM.
OO011ecTBO pyKOBOJICTBYETCS JaHHBIMU OI'PaHUYEHUSIMU IIPU MHBECTUPOBAaHUM cpelacTB KineHra.

6.3. VBenuuenue JlomycTuMoro pucka, paccuutaHHoro O01ecTBOM Ha OCHOBAaHUM JAaHHBIX,
npenocTaBieHHbIX KimeHTom, He Jomyckaercs 0e3 OAHOBPEMEHHOIo nepecMoTpa MHBECTUIIMOHHOTO
npoduiis KJIMeHTa.

6.4. VYopasustromuii  onpenensger (HakTUYECKM PHUCK  KIHMEHTa, HE  SBISIOLIETOCS
KBAJTM(HUIMPOBAHHBIM HHBECTOPOM, Ha PEryJIIpHON OCHOBE He pexe 4 (4eThIpex) pa3 B roi.. Pazmep
(aKkTHUECKOr0 pHUCKAa HE JOJDKEH MPEBBINIATh YPOBEHb JOMYCTHMOTO PHCKA, COOTBETCTBYIOLIETO
WHBECTUIIMOHHOMY MPOMUITIO KIIMEHTA.

6.5. [Topsimok omnpeneneHus: GakTHUECKOTO PUCKA ONPEAEseTcss BHYTPEHHUM JTIOKYMEHTOM
Oo6mecTna.

7. HN3menenue UHBeCTHIMOHHOTO NMPOoQUIs KJINEHTA

7.1. B cnydae ecnu kiaMeHT yBeoMui Ympasistomiero o0 u3aMeHeHun cBeieHuit o Kiuenre,
IpeyCMOTPEeHHBIX nyHKTamu 3.5 — 3.6 Hacrosiuero Ilopsaka, Yipapisiouuii MOBTOPHO ONpeAesier
MHBECTULMOHHBIA MNPOQUIb KIMEHTA. YTPaBISAIOLIMN OCYIIECTBIAET NepecMoTp MHBECTUIIMOHHOIO
npoduns u (unu) CTaHAapTHOIO MHBECTULMOHHOTO PO U KIMEHTa 110 UCTeUeHUH VIHBEeCTUIIMOHHOTO
TOPU30HTA, ONPENEICHHOro B AeiicTByromieM MHBECTUIIMOHHOM Hpoduie €ciau 3TO IPEeIyCMOTPEHO
JOTOBOPOM J[OBEpUTEIHHOTO yIIpaBICHHS U MPU HATMYUN OCHOBAHUHU, PETYCMOTPEHHBIX ITYHKTaMH 7.2
u 7.3 nacrosimero Ilopsnka.

7.2. OCHOBaHMSMHM [IEPECMOTPA HHBECTULIMOHHOTO IPOQMIIS KJIMEHTA SIBJISIOTCS:

1) u3MeHeHne >KOHOMHYECKOM cutyaiuu B Poccuiickoit dexepanuu, B TOM 4YUCIe U3MCHEHHE
KJIFOYEeBOM cTaBKM baHka Poccuu, B TOM citydae, eciii yKa3aHHbIE U3MEHEHUS SABILIIOTCA IapaMeTpaMu
MOpsJIKa ONpeeNIeHUs] MHBECTUIIMOHHOTO MPO(UIIs;

2) U3MCHEHHE CTaBOK OpPraHaMH, BBIIOJHSIONIMX POJb [CHTPAIbHBIX OAHKOB, B TOM CIIydYae, eClu
yKa3aHHbIE U3MEHEHUS SIBIISIOTCS IMapaMeTpaMu MOPsIKa ONpeIeIeHUs] HHBECTHUIIMOHHOTO NMPpOoduIIs;

3) BHeceHHe M3MEHEHHH B 3aKOHOIaTeNbcTBO Poccuiickoii deepaninu, B TOM YKcie HOPMATHBHBIC
akTel banka Poccum, B TOM ciydae, eciM yKa3aHHbIE M3MEHEHMs SBIIIIOTCS IapaMeTpaMu IMOpsaka
orpezeNeHus UHBECTUIIMOHHOTO MPO(UIIS;

4) BHeceHWE W3MCHEHHMH B ba3oBbIil  cTaHmapT, KacamoIIuXcs MOpsAAKa  ONpeaeacHHS
MHBECTUIIMOHHOTO MPOQHIIS KINEHTA;

5) BHeceHHEe U3MECHEHHIA BO BHYTpEeHHUH cTaHAapT (cTanaaptel) HAY®OP, kacarorumecs mopsiaka
OTpeieNIeHUs] MHBECTULIMOHHOTO PO(UIIS KIUEHTA.

7.3. OcHoBanusiMu  nepecMoTpa CTaHIApPTHOTO HMHBECTHUIIMOHHOTO Mpoduis KIMEeHTa
ABJISIFOTCA:

1) u3MeHeHue >KOHOMHYECKOH cutTyanuu B Poccuiickoit Demepaiyiv, B TOM YHUCIC H3MEHCHHE
KiIoyeBod craBku banka Poccun, B TOM ciydae, ecnu  ycnoBus CraHZapTHOTO JOrOBOpa
JloBepuTENbHOTO ynpaBiieHUsl (MHBECTULMOHHOMN Jekaapanuu CTaHAapTHOW CTpaTeruy yrnpaBJIeHMs) HE
MO3BOJISAIOT IIPOJOJDKATh OCYLIECTBIATh JIOBEPUTEIBHOE YIIPaBIECHUE B COOTBETCTBUU C paHEE
omnpeneneHHbIM CTaHAaPTHBIM HHBECTULIMOHHBIM IPOHIIEM;

2) HU3MCHCHHUEC CTABOK OpraHaMu, BBIIIOJHAKOIINX POJIb HECHTPAJIBHBIX 6aHKOB, B TOM cCliyda€, €CJIr
yCJI0BUsA CTaHI[apTHOFO A0rosopa I[OBCpI/ITCJ'ILHOFO YIIpaBJICHUSA (HHBCCTHL{HOHHOﬁ ACKJIapaluun
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CraHgapTHOM CTpaTeruu yNpaBiIeHUs) HE IMO3BOJSIOT IMPOJOJKATh OCYLIECTBIATH JloBepUTENbHOE
yIIpaBJIEHUE B COOTBETCTBUU C paHee orpeesieHHbIM CTaHIapTHBIM HHBECTUIIMOHHBIM poduiem;

3) BHECEeHHE U3MEHEHHUH B 3aKOHOIATEILCTBO Poccuiickoii denepalinu, B TOM YHCIIe HOPMATHBHBIE
akTbl banka Poccun, B TOM ciydae, €ciu ycloBUs CTAHIAPTHOTO JOTOBOPA IOBEPUTEIBHOTO YIIPABICHUS
(uHBeCcTULIMOHHON Aeknapanuu CTaHIapTHOM CTpaTeTMu YIpPABJICHUS) HE IO3BOJISAIOT MPOJ0JIKATH
OCyHIeCTBIATh [loBepUTENIbHOE YIpPAaBIEHHE B COOTBETCTBUM C paHee omnpeneieHHbIM CTaHIapTHBIM
WHBECTUIIMOHHBIM MPOQUIIEM;

4) BHeceHUE W3MEHEHMI B Ba3oBbIil cTaHIapT, Kacaromuxcs nopsaka onpeaesieHuss CTaHIapTHOTO
WHBECTUIIMOHHOTO NPOdus;

5) BHeceHHE U3MEHCHHI BO BHYTpPeHHHUH cTanmapt (crangaptel) HAY®OP, kacaronmxcs mopsaka
onpezaeneHuss CTaHAapTHOTO WHBECTUIIMOHHOTO PO UIISL.

8. XpaHeHHe TOKYMEHTOB
OO0111ecTBO XPaHUT CIEIYIONIUE JOKYMEHTBI:

8.1. JlokymenTsl, ykasannele B 1. 3.9 Hacrosimero [lopsaka - B TeueHHe cpoka ACHWCTBUS
noroopa JloBepurenbHoro ymnpasieHUs ¢ 3TUM KIMEHTOM, a Takke B T€UEHUE TPEX JIET CO JHS €ro
IPEKpALLECHUSI.

8.2. JlokymeHThl 1 3anucu 00 MHBECTUIIMOHHOM MOpTdesie KIUEHTa, O €ro CTOMMOCTH, a
TaKXe O CJeNKaxX, COBEPIIEHHBIX 3a cYeT 3Toro MHBECTULIMOHHOrO NOPTQENs - B TEUCHUE IATHIIET C
JIaThl UX MOJY4EHUs UM cocTaBieHus OO1ecTBoM.

8.3. Onucanue pUCKOB, CBA3AHHBIX C KKIOW M3 npeanaraeMbix CTaHIapTHBIX CTpaTerui
yIOpaBICHUS, a TaKKe AWHAMHUKY CPEJHEMECSYHOM [OXOJHOCTH IO KaXAOW M3 MpeaaracéMbIX
CTpaTeruii 3a BeCb CPOK YIpPaBJIEHUS LIEHHbBIMM OymMaraMu M JI€HEXKHBIMU CpPEACTBAMU COIJIACHO
JTAHHOW CTpaTeruy YIpaBJIEHUs - B TEUEHUE IISITH JIET CO JIHS Npou3BeaeHus pacuera OOILIECTBOM 3TUX
IOKa3aTesen

8.4. JluHaMUKy CpeTHUX OTKJIOHEHUU JOXOJHOCTH MHBECTUIIMOHHBIX MOPThEIeH KINEHTOB
OT M3MEHEHUs MHJEKCAa WM HMHOTO LEJIEBOr0 IOKa3aTeNs B clydae NPUMEHEHMs IpeiaraeMoiu
CraniapTHOM cTpaTeruy ynpasieHHs, B KOTOPOil 10X01HOCTh MHBECTMIIMOHHOTO NOPT(dENs KIMeHTa
IIOCTaBJIEHA B 3aBUCHUMOCTb OT U3MEHEHHUS NHIEKCA WM MHOTO LENEBOr0 MTOKA3aTeNs - B TEUEHUE IISITH
JeT co AHs npousBeneHus OOLIeCTBOM pacueTa ITUX MoKa3aTeseH.

9. 3akiII0YnTEeIbHbIE MOJ0KEHUS

9.1 Hacrosimuit  Ilopsinok  myOnukyercss Ha oduuuanbHoM caiite OOmectsa B
UH(POPMAIMOHHO-TEIIEKOMMYHHUKAIIHOHHON ceTH « MHTepHeT» C yKa3aHWeM JaThl €ro pa3MeIieHus Ha
caifTe M JaThl BCTYIUICHHS B CHITY.



Tpunoocenue Ne 1 k [lopsioxy onpedenerus
UHBECUYUOHHO20 NPOPUISL KIUEHMO8
000 «PCXPF Ynpasnenue Axkmusamuy

MeTtoauka NpUCBOEHUSI MHBECTHIMOHHOTO NPO(HJIsi U TPeOOBAHUS K COCTABY U CTPYKTYype
AKTHBOB HHBECTHIHOHHOIO NOPT(es KJIMeHTa B 3aBUCUMOCTH OT HHBECTHIIHOHHOIO
npogpuis

Hns Knuenrtos, npusHanaeix OO0 «PCXb VYnpainenue AxktuBamu» KBanuduuupoBaHHBIMHU
uHBecTOopamMu, MHBeCTULIMOHHBIN TPOQUIb 110 I0TOBOPY JOBEPUTEIHHOIO YIPABICHUS OMpPEIEIsIeTCs
OOmecTBOM Ha OCHOBaHMU TpenocTaBieHHOW KimenTtom mHMOpManuyd O MpeArnoiaraeMoM CpOKe
MHBECTUPOBAHUS U 0KUAAEMOU TOXOAHOCTH.

[Tpu aTom OOIIECTBO OCYIIECTBIISIET JOBEPUTEIBHOE YIIPABICHHUE, TPUHUMAs BCE 3aBUCAIINE OT
HEro pa3yMHble Mepbl JUIsl JOCTMIKEHMSI WHBECTHLIMOHHBIX LEJIeH ydpenuTened yrpaBieHUs
(KMMEeHTOB), IpU 00s3aTeIbLHOM COONIIOACHUN TPeOOBAHUM, HAJIAraéMbIX JOIMOBOPOM JIOBEPUTEIBLHOTO

yhOpaBieHUs, B TOM 4Hclae TpeOOBaHUM K COCTaBy M CTPYKTYpe aKTHBOB, COCTABIISIOIINX
HHBeCTUIIMOHHBIN OpThEeh KIHEeHTa.
Hns KiuenroB, Qu3uyeckux JHI, B TOM YucCie (PUIUYECKUX JIMI, SBISIOIIUXCS

WHAUBUAYAJIBHBIM IPCANPUHUMATCICM U HE SABJIANOIIUXCA KBaJ'II/I(bI/II_[I/IpOBaHHLIMI/I HHBCECTOpaMu, B
3aBHCHMOCTH OT KOJIMYECTBA HTOTI'OBBIX OQJNIOB U BaJIIOTBI, OIMPCACIICHHBIX HAa OCHOBAHWH AOAaHHBIX

Amnketsl Kinenra, Kinuenty npucBanBaercst OJMH U3 TPEX UHBECTULIMOHHBIX MPOQUIICH:

bazoBas W HBEeCTULIMOHHBIM Hrorosoe | JomycTumslil Oxunaemas MHBECTULIMOHHBII
BaJIOTa npoduis (B TOM KOJIMYECTBO pHUCK JOXOJHOCTB*** TOpU30HT**
quCIe OamioB
CTaHJIapTHBIN
WHBECTHUIIMOHHBIN
npoduie)*

RUB, «KoncepBaTuBHBIN» o 26 20% COMOCTaBMMa C 1 rox
usD, BKJTFOUUTEIEHO YPOBHEM CTaBKHU OT

EUR,CNY, OpraHoB,
GBP u BEITIOJTHSAIOIINX POJIh
MHBIC [EHTPAJIbHBIX OAHKOB
RUB, «CbanancupoBanHblit» | ot 27 mo 40 35% IIpeBsimenvie 1o 5% 1 ron
USD, BKJIFOUUTEIEHO YPOBHS CTaBKH OT

EUR,CNY, OpTaHOB,
GBP u BBITIOJIHSIOIINX POJTb
UHBIE LEHTPAIBHBIX OAHKOB
RUB, «ATrpecCUBHBII or 41 no 53 60% BEIIIIE OOJIEE YEM HaA 1 rox
uUsD, BKJTFOUMTEIIEHO 5% ypoBHSI cTaBKH

EUR,CNY, OT OPTaHOB,
GBP u BBITIOJIHSIFOIIUX POJIb
VHBIE LIEHTPAJIHHBIX OAaHKOB

*[lapamMeTpsl CTaHIAPTHOTO HHBECTHUIIMOHHOTO NPOQWIS MOTYT OBITH WHBIMH, B CIIydae €CIIHM 3TO IMPETyCMOTPEHO
CTaHJApTHOM CTpaTeruell ynpapieHuUsI.
**ECJ‘II/I C KJ'II/IGHTOM AO0TOBOP AOBEPUTEIILHOI'O YIPABJIICHUS 3aKJIHOYACTCA HA CPOK MCHEE 1 roga, To I/IHBGCTI/IHI/IOHHLIﬁ
TOPHU3OHT ONPEACIACTCA paBHBIM CPOKY TAKOI'0O JOr0BOpa.
***Omnpenensiercss B 3aBUCUMOCTH OT 0a30BOi BaroThl. OCHOBHBIMH MCTOYHMKAMH MH(POPMAIMK 00 YPOBHSX CTaBKH
OT OPraHOB, BBITNIOJHAIOIINX POJIb HEHTPAJIbHBIX GaHKOB, SABJIAKOTCA: Y

RUB: https://cbr.ru/hd_base/KeyRate/;

EUR: https://www.ecb.europa.eu/stats/policy and exchange rates/key ecb_interest rates/
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https://cbr.ru/hd_base/KeyRate/
https://www.ecb.europa.eu/stats/policy_and_exchange_rates/key_ecb_interest_rates/

CNY: http://www.pbc.gov.cn/rmyh/108976/index.htmI#LPR;
USD: https://www.federalreserve.gov/;
GBP: https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate

***Ecnmn xiameHTy npucBoeH KoHcepBaTWBHBIA MpPOQIIb, HO HTOTOBOE KOJHMYECTBO OajUIOB A0 OTPUIATEIBHOE
3Ha4YeHHUE, TO C KIIMEHTOM He PeKOMEHIYeTCsl OTKPHIBATh IOTOBOP JOBEPUTEIILHO YIPABICHUS.

I[J'IH KJ'II/ICHTOB, IOPUIUYCCKUX JIMI, HE ABJIAIOIINXCS KBaJ'II/I(bI/II_[I/IpOBaHHBIMI/I HHBECTOpaMHu, B
3aBUCHMOCTH OT KOJIMYECTBAa UTOI'OBEBIX OQJVIOB U BAJIIOTHI, OIPCACIICHHBIX Ha OCHOBAaHWH OaHHBIX

Amnxkets! Knuenra, Knuenty npucBanBaeTcst 01IMH U3 TPeX WHBECTULMOHHBIX MPOdueii:

bazoBas HBECTULIMOHHBII Hrorosoe | [JomycTuMslit Oxunaemas MHBeCcTULIMOHHBIN
BaJIOTa npoduis (B TOM KOJIMYECTBO pHUCK JOXOJHOCTH*** TOpU30HT**
qucie 0amioB
CTaHJIapTHBIN
WHBECTULIMOHHBIN
npoQuIIs)™

RUB, «KoncepBaTuBHBIN» or0 109 20% COMOCTaBHMa C 1 rox
usD, BKITIOUHUTEIIEHO YPOBHEM CTaBKHU OT

EUR,CNY, OpraHoB,
GBP u BBHITIOJTHAOIINX POJIh
HHBIC [IEHTPaJHHBIX OAaHKOB
RUB, «C6anancupoBanubiit» | ot 10 1o 19 35% [IpeBbimienne 1o 5% 1 ron
USD, BKJIFOUUTENIBHO YpOBHSI CTaBKH OT

EUR,CNY, OpTaHOB,
GBP u BBITIOJTHSIOIINX POJTb
HHBIC [IEHTPaJHHBIX OAHKOB
RUB, «ArpecCUBHBII» ot 20 1o 29 60% BBIIIIE 0OJIEE YEM HA 1 rox
usD, BKITIOUHUTEIIEHO 5% ypoBHsI cTaBKM

EUR,CNY, OT OpPTaHOB,
GBP u BBHITIOJTHAOIINX POJIh
WHbBIE [EHTPAJIbHBIX OaHKOB

*[lapaMeTpBl CTaHAAPTHOTO WHBECTHUIIMOHHOTO MPO(GMIS MOTYT OBITh MHBEIMH B CIydae €CIIM 3TO IPEAyCMOTPEHO
CTaH/JapTHOM CTpaTeruen ynpapjaeHUs..
**ECJ'II/I C KJ‘II/IGHTOM ,I[OFOBOp I[OBCpI/ITeJ'ILHOFO yr[paBJ'IGHI/ISI 3aKJIFOYacTCsAa Ha CpOK MCHEC 1 roaga, To I/IHB€CTI/ILII/I0HHBII71
FOpI/ISOHT OHpeﬂeJ'I?[eTCH paBHBIM CpOKy TAKOro ,E[OFOBOpa.
***OmnpenenseTcss B 3aBUCUMOCTH OT 0a30Boi BairoThl. OCHOBHBIMH MCTOYHUKAMH HHMOpMAaIuK 00 YPOBHSAX CTaBKU
oT OpFaHOB, BBITTOJIHAOIIUX pOJ’IL HeHTpaJ'H)HI)IX 6aHKOB, SABJIAKOTCSA

RUB: https://cbr.ru/hd _base/KeyRate/;

EUR: https://www.ecb.europa.eu/stats/policy and exchange rates/key ecb interest rates/

CNY:: http://www.pbc.gov.cn/rmyh/108976/index.htmI#LPR;

USD: https://www.federalreserve.gov/;

GBP: https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate

CoO0TBETCTBHE AOCTYIIHBIX K MHBECTUPOBAHHUIO AKTUBOB B 3aBUCUMOCTU OT HHBECTUIIHMOHHOT'O HpO(i)I/IHSIZ
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http://www.pbc.gov.cn/rmyh/108976/index.html#LPR
https://www.federalreserve.gov/
https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate
https://cbr.ru/hd_base/KeyRate/
https://www.ecb.europa.eu/stats/policy_and_exchange_rates/key_ecb_interest_rates/
http://www.pbc.gov.cn/rmyh/108976/index.html#LPR
https://www.federalreserve.gov/
https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate

HNuBecTHIIHOH Bo3mo:kHbIe 111 HHBecTUPOBaHUS (GHHAHCOBBIE
HbIH NpoduIL HHCTPYMEHTBI*, COOTBETCTBYIOIME HHBECTUIINOHHOMY NPOoduIIo

JlenexxHsie cpencTBa Win BKIaAb! B pyossix Poccmiickoit deneparinu w/mmm
WHOCTPAHHOM BaJIOTE HA CYETaxX M BO BKJIAJaX B KPEAUTHBIX OPTaHU3AIUSIX

Onepanuu PEIIO, B ToM uncne ¢ LleHTpanbHBIM KOHTPareHToM

l'ocynmapctBennsie nieHHbIe Oymaru Poccuiickoit @eneparmm

l'ocynmapcTBeHHbI€ TIeHHBIE OyMaru CyObeKTOB M MyHHIIHITAJINTETOB
Poccuiickoii @enepanuu

OO0uranuy pOCCUMCKUX 3MUTEHTOB C PEUTHHTOM «TUAAAn**

OO0muranuy pOCCUMCKUX 3MUTEHTOB C PEUTHHTOM OT «TUAA+»** o «ruAA-
» BKJIFOUUTEILHO* *

O06Hranuy pOCCUUCKUX SMUTEHTOB ¢ PEUTHHTOM OT «ruA+»** mo «ruA-»
BKJIFOUUTENBbHO* *

Obnuranuy poccUiCKUX SMUTEHTOB C peUTHHTOM OT «ruBBB+»** no
«ruBBB-» BrmountenpHo**

OO6muranuy UHOCTPAaHHBIX TOCYAAPCTB C peUTHHTOM 0T A3/A-***
BKJIFOUHUTEIIEHO

OO6nuranuy HTHOCTPAHHBIX TOCYJAPCTB € peHTHHTOM HIbke Baal/BBB+***
BKJIFOUUTEIBHO WK 0e3 pedTrHra™***

OO6nmuranuy UHOCTPAaHHBIX SMUTEHTOB C pedTHHroM oT Baa3/BBB-***
BKJIFOUHUTEIIEHO

OO6nuranyuy HTHOCTPAHHBIX YMUTEHTOB ¢ pedTHHIOM OT Bal/BB+*** no
B3/B-*** Brio4YnTeIBHO

VHBecTUIIOHHBIE MTaN OTKPBITHIX WIH OUPKEBBIX MTA€BBIX HHBECTULIMOHHBIX
(OHIOB, B aKTUBBI KOTOPBIX MOTYT BXOAUTH OOJHUralluy, JEHEKHbIE CPEACTBA
1 MHCTPYMEHTBHI JICHEKHOTO PhIHKA

KoncepBatuBHbIit

Huctpymentst KoHcepBaTUBHOTO HHBECTHIIMOHHOTO MPOGUIIS

OOGuranuy poCCHHCKUX SMUTEHTOB C PEUTHHIOM HIDKE «ruBB-+y**
BKJIFOYUTEJIBHO WK 0e3 peiitunra**

OOnuranuy MTHOCTPAHHBIX YMUTEHTOB C PEUTHHIOM HIke B3/B-*** (He
BKJIFOUast) miu 0e3 pedtuHra™**

AK1uu, IeTo3uTapHble PaCUCKH POCCUMCKUX M MHOCTPAHHBIX YMHTEHTOB
Hnoreunsle nieHHbIe OyMaru, BHIMYIIEHHBIE B COOTBETCTBUH C
3aKOHOJIaTeNILCTBOM P® 00 MIOTEUHBIX IIEHHBIX OyMarax

O6nuranmy co CTpyKTYPHBIM JOXOIOM U CTPYKTYPHBIE OOJIUTALIH C
3amuToi KanuTana 100%

WHBeCTUIIOHHBIE TTaN OTKPBITHIX, OMPIKEBBIX MIIH CMEIIAHHBIX MACBBIX
WHBECTHIIMOHHBIX (DOHIOB, B AKTUBBI KOTOPBIX MOT'YT BXOJUThH OOJIHTallUH,
JIETIO3UTAPHBIC PACITUCKH, aKIIHH, IEHEKHBIE CPEICTBA, HHCTPYMEHTEHI
JICHE)KHOTO PBIHKA M aKTHBBI, CBSI3aHHBIE C OMPYKEBBIMU TOBapaMH (30J10TO,
cepebpo, MeJTb, TUTATHHA U T.J1.).

BupsxeBsie ToBapsI (3070TO, cepedpo, Mellb, MIaTHHA U T.]1.)
Unctpymentsl KoncepsarusHoro u CoanaHcupoOBaHHOTO WHBECTULIMOHHOTO
npoduis

[TpousBoaHbIE PUHAHCOBBIE MHCTPYMEHTHI

C6anancupoBaHHbIH

ArpeccuBHBIH

WHbie hrHAHCOBBIC HHCTPYMEHTHI

* CocraB (pMHAHCOBBIX HHCTPYMEHTOB HE SIBJISIETCS] HCUESPITBIBAIOIIIM.
** CoryacHO MH(OpPMALIUK O COMIOCTABICHUH PEHTHHIOBBIX IIIKAJI POCCHHCKUX KPEANTHBIX PEUTHHTOBBIX areHTCTB OT baHka
Poccun. IIpu oTcyTcTBUU pEHTHHTA BBINTyCKa - PEUTHHT SMUTEHTA.

**% peHTHHTU OT MEXXAYHapOAHBIX peHTHHIoBbIX areHTcTB Fitch-Ratings, Standard & Poor’s u «Ba» or Moody’s Investors
Service. IIpu oTCyTCTBHM peHTHHTA BBIITyCKa - PEHTHHT SMUTEHTA.
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Tpunooicenue Ne 2 k [lopsoky onpedenenus
UHBECMUYUOHHO20 NPOPUISL KIUEHMO8
000 «PCXPF Vnpaenenue Axkmusamuy

Ankema Knuenma ons yeneit onpeoenenus Hneecmuyuonnozo npoghunsn
(puzuueckoe nuyo, 6 mom uucne uzuueckozo 1uya, AGNANOULE20CA
UHOUBUOYATILHBIM RPEONPUHUMAMENIEM U He ABAIOUeecs
Keanuguuuposanuvim uHEecmopom)

dara cocraBiaenus
DdUO
WNHH (npu nHanu4um)
Bun
JIOKYMEHTa
Cepus
JIOKYMEHTa
Howmep
JJaHHbIEe JOKyMEHTA, JIOKYMEHTa
YI0CTOBEPSIIOLIEr0 Oprat,
JUYHOCTH BBIIABIIHNI
JTOKYMEHT
JlaTa
BBITaYN
JIOKyMEHTa
Basiora onpenesieHust 0:kuaaeMoii o RUB o UsD o_EUR
NOXOTHOCTH o CNY o GBP Wuas (ykazats):
Iloxa3aTesn 3HaveHne MoKa3aTeJsi Banabl
O MeHee 1-Tro roma 0
IIpennonaraemsle cpoku (cpok) | O ot 1-ro roga mo 2-x jger 1
HWHBCCTUPOBAHUSA O OT 2-X 10 5-TH JIET 2
o Oonee 5-Tv JieT 3
0 TOJYYHTbH JOXOTHOCTH PAaBHYIO HH(IIAIINU 0
(https://cbr.ru/hd_base/infl/)
0 TOJYYHTH JOXOJHOCTH PaBHYIO HH(IIAIINU 2
HpeﬂnonaraeMLIe Heau (httpS://Cbl’.ru/hd_base/infl/) +3%
HHBECTUPOBAHMA O MOJIyYUTb AOXOIHOCThH PaBHYIO MHGIISILINUN 3
(https://cbr.ru/hd_base/infl/) +5%
0 TOJYYHUTbH JOXOTHOCTh PAaBHYIO HH(IIAIINU 4
(https://cbr.ru/hd_base/infl/) +10%
o jmo 20 jer 0
o ot 20 mo 30 ner 1
Bo3zpacr o ot 30 o 40 net 2
o ot 40 no 50 ner 1
O crapmie 50 et 0
O J0XOJbI OTCYTCTBYIOT 0
Bamu cpennemecsiunbie 0 110 50 ThiC. PY6. 1
JOXOMEI 3a mocieanue 12
MECSIIEB COCTABIISIOT o ot 50 ThIC. py6. 10 150 THIC. PYO. 2
o ot 150 Teic. py6. 10 300 THIC. PYO. 3
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o1 300 TeIC. pyO. 1O 1 MITH. pYyO.

ot 1 muH. py0. 10 3 MiTH. pyo0.
CBBIIIE 3 MJTH. PyO.

10 50 TeIC. pyO.

ot 50 ThIc. py0. 1o 100 THIC. PYO.
ot 100 teIC. py6. 10 200 THIC. PYO.
ot 200 TthIC. py0. 10 600 THIC. PYO.
ot 600 thIC. py6. 10 1 MIH. pYyO.
cBbIe 1 MuH. pyo.

Bammu cpegHemecsiuHbie
pacxojiel 3a mocaeanue 12
MECSLEB COCTABIISIIOT

O oI, [IN|W~|lOjo|O1 &~

JIOXOIBI OOJIBIIIE PACXO0B

Oo|ojoj|jo|ojo|o|o|jolo|o

Pacxo/Ibl MPEBBIIAIOT TOXO0 bl He Oosee YyeM Ha 50
THIC. py0.

1
(=Y

O pacxojIsl MPEBBIIIAIOT JOXO/BI B Ipeaenax ot 50 Thic.
CootHomienue Bamux py6. o 100 ThIC. PYO.

CPCAHEMECATHBIX PACXOA0B 1 O pacXoisl MPEBBIMIAIOT TOXOABI B ITpeaeniax oT 100
70X0110B ThIC. py0. 10 200 ThIC. PYO.

O pacxXosl MPEBBIMIAIOT TOXOABI B Iipeaenax oT 200
ThIC. py0. 10 400 ThIC. PYO.

1
N

O pacxojbl MPEBHIIIAIOT A0X0 kI Oosee, ueM 400 Thic.

pyo.
0O HeT cOepekeHni

0 10 200 Teic. pyoO.

ot 200 TthIC. py0. 10 500 THIC. PYO.
ot 500 teIC. py6. 10 1 MIH. pYyO.
ot 1 miH. py6. 1o 3 miH. pyo.

ot 3 mitH. py6. 1o 6 MiH. pyo0.
CBEIIIIE 6 MJTH. PyO.

nHBecTHpYIo Oonee 100 ThIC. py0., KOTUIECTBO
caenok npesbimaet 20 MIT. 3a MOCISTHUNA TOT

&

Yxkaxute nHHOPMAITHIO O
HaJIM4My U cymme Bamux
coepexenuii|1]

A OO~ |WIN|FL|O

O
O
O
O
O
O

O uaBecTHpyto O6osee 100 Thic. pyo., KOTUIECTBO
CIeJOK He mpeBnimaeT 20 MIT. 32 MOCIEeTHUN TO

w

OnbIT B 00acTH

O unaBecTupyto Meree 100 Thic. py0., KOTUIECTBO
WHBECTUPOBAHHUS

caenok npesbimaet 20 MT. 3a NOCHEIHUN o]l

0 uaBecTHpyO MeHee 100 TrIc. pyo., KOTHIECTBO
cIeNoK He npeBpimaeT 20 T, 3a MOCIEeTHUN Tof

O OTCYTCTBYET

O OIBIT ONEpaLMi CO CIOXKHBIMUA (PUHAHCOBBIMU
HHCTPYMEHTAMHU

0 aKTUBHAsl TOPTOBIIS aKIIUSIMHU
0 TaCCHBHOE pa3MeIIeHNEe CPEJICTB B pa3InyHbIe
dhonnpr, UMC, noBepurenpHOE ynpaBieHHe, 00IUTaIliuu
O OTPaHUIUBACTCS Pa3MEIICHUEM CPEACTB B
0OaHKOBCKHE BKJIAJBI (JIENO3UTHI) WIIH BAJTIOTY

OnbIT B 00J1aCTH ONEpaIuii ¢
PpasiIMYHbIMHA (bI/IHaHCOBBIMI/I
WHCTPYMEHTaMH M YCIIyraMu

N W] b O] -

[N

O paHee He HHBECTUPOBAI 0

OCBEIOMJIEHHOCTh O BUIAX O BBICOKAsl OCBEIOMIIEHHOCTb UJIU OIBIT PaOOTHI B

YCIIyT, OKa3bIBAEMBIX (punancoBoii chepe
KPEIUTHBIMY OpPTaHU3AIISIMHA U
HEKPEIUTHBIMHI (PMHAHCOBBIMU 0O cpeaHsAss OCBEIOMIICHHOCTh 2
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OpraHuvsanusamMun

0O HU3Kas OCBEIOMIICHHOCTh 0
Baln onbIT ”HBECTHPOBAHHSA O Gonee 3-X et 3
COCTAaBJISICT (3a HUCKIIFIOYCHUEM oortl o 3-x JIeT 2
0aHKOBCKHX BKJIAJIOB O MeHee roxa 1
(nenosutoB)) 0 OTCYTCTBYET 0
O CHHYKEHHE PBIHKA MOJXOAUT JIUIsi AKTUBHBIX JTOKYITOK C
Bame otHomenue k P AXOIHT A AOKY 4
LIEJbI0 YBEIMUCHUS MMOTSHIIMATBHOTO JOX0a
BPEMEHHOMY CHIDKCHHIO
CTOUMOCTH aKTHBOB, O CTOWT OXHJIATh BOCCTAHOBJICHHE PHIHKA, HE CTOUT 9
HaxOJAIIUXCS B (hukcupoBaTh yOBITOK
JOBEPUTEIILHOM YIIPABICHUH
O He AOMYCKalo, Cpa3y Xo4y NpoJaTh aKTHUBBI 0
O BBICIIEE SKOHOMHUYECKOE 00pa3oBaHUE 4
OO6pazoBanue GU3NIECKOTO O WHOE BBICIIee 00pa3oBaHMe 2
JUIa 0 Cpe/iHee CIEIHAIbHOE 1
0O MHOE 0

O HaJIWYHe CePTU(PUKATOB IMOATBEPIKIAOIIIX
KBaNMpHKauio B chepe GHUHAHCOBBIX PHIHKOB[2] WK
onHOTO 13 (WiH 00Jee) MEeXTyHAPOIHBIX
ceprudukaros: ceprudurar "Chartered Financial 2
Analyst (CFA)", cepruduxar "Certified International
Investment Analyst (CITA)", ceprudukat "Financial
Risk Manager (FRM)")

Hanmaue ceprudukara

0 OTCYTCTBHE CEPTHPHUKATOB 0
o mo 100 TsIC. pyoO. 0
Pasmep CymeCTBeHgHX o ot 100 TeIC. py6. 10 250 THIC. PYO. -1
HUMYIIIECTBEHHBIX 00sI3aTENbCTR
yim 0 ot 250 Teic. py0. 1o 500 ThIC. PYO. -2
B TCUCHHE TIEPHO/ia HE MEHee, 500 5 G 5 3
YeM CPOK MHBECTHPOBAHHUS 0 of IbIC. PYD. 710 .0 MITH. PyD.
(Bompoc Nel) 0 or 1,5 miH. py6. 10 3 MiIH. pyo. -4
O cBble 3 MITH. pyo. -5
HepnoxuaHOCTE MIaTEKEH 110 O HMYIIECTBEHHBIE 0053aTeNILCTBA OTCYTCTBYIOT 3
BCEM CYIIECTBEHHBIM
WMYIIECTBEHHBIM 0O HEC Jaiie 1 pasa B1oa 2
00513aTeNLCTBaM B TEUCHUE
O He vamie 1 pa3za B MecsIl 1

nepnoga HE MEHEEC, U€M CPOK
MHBECTUPOBAHUS O damie 1 paza B MecsI| 0

[1] Cbepexenus - neHexHsle cpencta (nanee — JIC), KOTOpbIe KIMEHT He IUIaHUPYET TPAaTHTh B Onmkaiiiiee Bpems, B T.4. JIC Ha
BKJIaJIaX, HAKOIMTEIBbHBIX CYETaxX, B HUTMYHOH (opme, 3a uckiaroyenueM J{C, npeanoiaraeMelx K HHBECTHPOBAHUIO

[2] BeinaHHOTO B COOTBETCTBUU € 4acThio 4 cTaTtbu 4 denepanbHoro 3akoHa oT 3 utong 2016 rona N 238-03 «O He3aBucuMON
OLICHKE KBATH(HUKAIIHN)

A ocosnaro, umo OO0 «PCXE Vnpaenenue Axmusamuy» npu onpeoeienuu UH8eCMUYUOHHO20
npoguns ne nposepsem UHGOpMAyuio, YKA3aHHylo MHOU 8 HACmoswel aHkeme, U noiazaemcs
UCKTIOYUMENbHO Ha Hee. B ciyuae npedocmasnenus HeOOCMOBEPHOU UHGopmayuu Mol
UHBECUYUOHHDBIL NPOPUIL MOdcem Obimb Onpedesien HenpasuibHO, 6 CEA3U C YeM 6 X0oe
008epPUMENLHO20 YNPAGIEHUSL MO2YM Oblmb NpuobpemeHsvl Henooxoosauwjue MHe QUHAHCOBbIe
UHCIMPYMEHMbL, YMO MOXNCEM YEeIUYUMb PUCK NOLYYEHUs. MHOU YObIMKA Om 008epumenibH020
VApasieHus.

IMoanucs Kinuenra /
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3anonuseTcs corpyaaukoM OomiecTna:
Kon-Bo utorossix 6aminos

JlomycTuMslil puck

Oxnmaemast JOXOZHOCTE

HBECTULIMOHHBII HpO(bI/IJ'Ibl o KonceppatuBHsiii
Kmmenra 0O cbamaHCHUPOBaHHBII
O arpecCUBHBIN

Ot OO0 «PCXb Ympasnenue AKTUBAMU: /

1. Oxwupgaemas JOXOAHOCTh HE HAKIAAbIBACT Ha YIIPABJLIOIIETO OOS3aHHOCTU IO €€ JOCTIXKEHHIO U HE
SBJISETCSL TapaHTUEH JOCTHKEHHS OKHJAEMOM JOXOAHOCTH. YHPAaBIAIOMMA NPH OCYIIECTBICHUU
JIOBEpUTENILHOr0 YIpaBieHus uMyinecTBoM KineHnTta nmpeanprHuMaeT Bce 3aBUCSIIUE OT HEro AeWCTBUS
JUIS JOCTHKEHUS HAWITYUIIUX PE3yJIbTaTOB yIpaBieHus umyuiectsoM Kinenra.

Sl cornmaceH ¢ HBECTHIIMOHHBIM TIpodueM, onpeneneHHsIM OO0 «PCXb Ympasnenue akTuBaMmy.
4 cornaceH ¢ TeM, YTO MHBECTHUIIMOHHBIN MPOMUIIb ONpe/iesieH Ha HHBECTHUITHOHHOM FOpI/I3OHT62 1ron.

4. 4 oco3nato HeoOxommMmocTh cBoeBpeMeHHO yBemomuath OO0 «PCXb VYmpanenne aktuBamMm» 00
MU3MEHCHUH CBEJCHUH, MPEJIOCTaBICHHBIX B aHKETE U ONpPENeNICHUS WHBECTHIIMOHHOTO mpodms. S
COrjaceH ¢ TeM, 4YTO YNPaBISIOUMHA OCBOOOXKIEH OT JI000H OTBETCTBEHHOCTH, CBA3aHHOM ¢
HCIIOJTYYCHUEM TaKUX CBCI[CHHﬁ.

ITonmuce Knmenra /

1

KoncepBaruBublii npoduine npemycmarpuBaeT: OXHIAEMYI0 IOXOTHOCTh COIOCTAaBHMYIO C YPOBHEM CTaBKH (TOIOBBIX) OT OpPraHOB,
BBIMOJHSONINX POJIb IIEHTPATHHBIX OAHKOB (B 3aBUCHMOCTH OT 0a30BOi BarOThI). JlomycTHMBIH prck orpannuuBaeTcs 20% BO3MOMXHBIX
YOBITKOB.

Co6anancupoBaHHbIil Tipoduib mpeaycMmarpuBaet: OXHIAEMYH JOXOJHOCTh, MPEBBINIAIONIYIO 70 5% (TOMOBBIX) YPOBEHb CTaBKH OT
OPraHOB, BBIMOJHSIONUX POJb IEHTPAIBHBIX OAHKOB (B 3aBUCHMOCTH OT 0a30BOM BamtoThl). JlomycTUMBIH puck orpanuunBactcs 35%
BO3MOJKHBIX YOBITKOB.

ArpeccuBHbIi npodmis npexycMarpuBaeT: OXnmaeMyio JTOXOTHOCTH BhIIIe Ooxee deM Ha 5% (TOMOBBIX) YPOBHSI CTaBKH OT OPTaHOB,
BBINIOJIHSIOIIMX POJIb IEHTPAJIbHBIX OAHKOB (B 3aBUCHMOCTH OT 0a30BOH BaIOTHI). JJOMyCTUMBIN pUCK orpaHuyuBaetcst 60%B0O3MOKHBIX
YOBITKOB.

?[Ton MHBECTULMOHHBIM TOPH30HTOM MOHUMAETCS TIEPHO BPEMEHH, 38 KOTOPBIN ONpeIeNsieTCs 0KIIaeMasi TOXOIHOCTb.
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Tpunooicenue Ne 3 k Ilopsioky onpedenenus

UHBECIUYUOHHO20 NPOPUISL KIUEHMO8
00O «PCXb Vnpaenenue Axkmusamuy

Ankema Knuenma onsa yeneii onpeoenenus Hneecmuyuonnozo npogunsa (ropuouueckoe
JIUUO - KOMMEPUECKAA OPZAHUZAUUA, He ABTIAIOUMAACA KEANUDUUUPOBAHHBIM UHBECHLOPOM)

JlaTa cocTaBJjieHust

ITostHOE€ HAaMeHOBaHHE

NHH

OI'PH

Basrora onpeae/ieHus: 0:KuIaeMOM
JOXOJHOCTH

o RUB o USD O

EUR

o CNY o GBP

Wnast (yka3atsb):

IToxa3aTean 3HayeHne MOKA3aTes banabl
[Ipennonaraemelie CpoKu (CPOK) O Menee 1-ro roma 0
WHBECTUPOBAHUSA o Ot 1-roroga no 2-x neT 1

o Ot 2-X 10 5-Tn JIeT 2

o boiee 5-tu met 3
[IpenmonaraeMsie 1T HHBECTUPOBAHUS O HOJYYUTh MaKCUMAJIbHYIO JOXOIHOCTb, 4

WHBECTHPYSI C BRICOKHM PHCKOM
O YBEJWYHUTH CTOUMOCTB TOPTQEs, 2
WHBECTHUPYSI C YMEPEHHBIM PUCKOM

O COXPaHHUTh CPEICTBA C HEOOIBIIUM AOXOIOM 0
Pa3mep akTuBOB (BadroTa O6ananca) 3a o 6onee 500 miH. 3
MOCJIETHUN 3aBEPLICHHBIM OTYETHBIN roj o ot 200 miH. 10 500 MiH. 2
0 JAaHHBIM OyXTalnTepcKoi oT4eTHOCTH ™ o ot 100 muH. 10 200 MIH. 1

o meHee 100 mmH. 0
Pa3Mmep BBIpyUKH OT peain3aluu 0 6onee 500 mutH. 3
TOBapoB (paboT, yciyr) 3a nocieJHAN o ot 200 miH. 10 500 MIH. 2
OTYETHBIN TOJ IO JaHHBIM o ot 100 mua. 10 200 MutH. 1
OyXTaiaTepcKoil OT4eTHOCTH* o menee 100 MiIH. 0
COOTHOIIIEHHE  YHWCTBIX aKTUBOB K 0O OoJIbIlIe CPEICTB MepenaBaeMbix BJY 2
00beMy CpeIncTB, TepelaBaeMbIX B
JIOBEPUTENLHOCYIIPABIIEHHE O paBHO JHOO MEHBIIIE CPEICTB 0

nepenasaeMselx B JIY
Hannuane cienmuaancToB HUiId O UMeeTCs 2
MO Ipa3AeICH S, 0 TBEYAOIINX 32 O OTCYTCTBYET 0
WHBECTUIIMOHHYIO JCSITEIbHOCTh
Hannune oTIepaIHii c 0 6onee 10 omepanmii COBOKYITHOM 4
Pa3IUYHBIMU (hMHAHCOBBIMH cronMocThio Oosiee 10 MummmonoB pyoeit
WHCTPYMEHTAMHU 3a [OCJEIHUN 0 menee 10 onepanmii COBOKYITHOM 3
OTYETHBIN TO CcTOMMOCTBIO Oosiee 10 MIJUTHOHOB pyOJICHH

0O 6ostee 10 omepannii COBOKYITHOMH 2

CTOMMOCTBIO MeHee 10 MUITHOHOB pyOnei

o menee 10 omeparuii COBOKyImTHON 1

CTOMMOCTHIO MeHee 10 MIITHOHOB pyOIeit

O omepaliy He OCYIIECTRISIIUCH 0
Bamre otHOmeHHEe K BpEMEHHOMY CHIKEHHUIO | O CHU)KEHHUE PhIHKA ITOJAXOUT ISl aKTHBHBIX 4

CTOMMOCTH aKTHBOB, HAXOIAIUXCS B
JIOBEPUTEIILHOM YIIPABIEHUN

JOKYIIOK € ICJIbIKO YBCIIMUCHUA
INOTCHIHUAJIBbHOI'O 10X04a
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O CTOHUT OKUJATh BOCCTAHOBJICHUE PBIHKA, HE
CTOUT (PUKCUPOBATH YOBITOK

N

O HE JIONyCKalo, Cpa3y X04uy MPOAATh AKTHBEI 0
OTHOILIEHHE CPEAHEr0I0BOr0 00beMa o 6onee 50% 0
aKTHBOB, TIPEIIOJIaraeMbIX K BO3BPATy U3 D mence 50% 1
JIOBEPHUTENBLHOTO YIPABICHUS, K
CpPEeIHETOJ0BOMY 00BEMY aKTHBOB, o meree 20% 2
HAaXOIAIINXCS B JOBEPUTEIHLHOM YIIPABICHHN
[Inanupyemasi IepuOANYHOCT BO3BpaTa O BO3BpAT HE IUTAHUPYETCS 2
AKTUBOB U3 IOBEPUTEIBHOTO YIPABICHUS O IJIaHUPYETCS BO3BPAT B TEUCHHE 1
BTEUCHUE KaJeHIapHOro roja KaJIeHIapHOro rojia

O IUTAHUPYETCs BO3BPAT B TEUCHHUE KBapTaja 0

A ocoznaro, umo OO0 «PCXbE Vnpaenenue Axmusamuy» npu onpeoeneHuu UH8eCMUYUOHHO20
npoguis e nposepsiem UHGOPMAYUIo, YKA3AHHYI0 MHOU 6 HACMOsuell aHKeme, U Noaia2aemcs
UCKIIOYUMENbHO Ha Hee. B cnyuae npedocmasnenus HeOOCMOBEPHOU UHGopmayuu Mol
UHBECMUYUOHHBIL NPOPUIL MOdcem Oblmb OnpedesieH HenpasuibHO, 6 C6A3U C YeM 6 X00e
008epUMENbHO20 YNPABIeHUsT MO2YM Oblmb NPUOOpemeHbl Henooxooawue MHe QUHAHCOB8blE
UHCIMPYMEHMbL, YMO MONCEM YEeIUYUMb PUCK NOLYYEHUsT MHOU YObIMKA Om 008epUmenibH020

VIPaGIeHus.

IToamuce Kinuenra
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3anonHsercs coTpyaaukom OomecTa:
KOJ’I-BO HUTOT'OBBIX 6aJ'IJ'IOB

HomycTuMelil puck

OxxumaeMas JOXOQHOCTh

VIHBECTHIMOHHBI TpoduIs” O KOHCEPBATHBHBII
Knuenra O cOaTaHCUPOBaHHBIN
O arpecCUBHbIN

Ot OO0 «PCXb Ynpasienue AKTUBaAMU»: /

1. Osxupaemasi TOXOJHOCTh HE HAKJIAJBIBACT HA YMPABISIONIET0 OOS3aHHOCTH IO €€ JOCTIDKCHUIO U HE
SIBJISIETCSI TapaHTHUEH MNOCTMXKEHUS OXUIOAEMOM JTOXOAHOCTH. YIPABISIIOIIMM IMpU OCYLIECTBICHUU
JIOBEPUTEILHOTO YIIPaBIeHHs UMYIIecTBOM KimeHTa mpeanpuHUMaeT Bce 3aBHCAIINE OT HETO JCHCTBUS
AJ1d JOCTUIKCHU A HAMTYUIINX PE3YJIbTATOB YIIPAaBJICHNUA UMYIIIECTBOM Knuenra.

2. Sl cormaceH c MHBECTHUIIMOHHBIM TipodwiteM, onpeneneHasiM OO0 «PCXb YnpasneHrne akTHBaMI.
I COrTaceH ¢ TeM, YTO HHBECTHIMOHHBIN MPOGHIIb ONpeIe/IeH HA HHBECTHIMOHHOM TOpH30HTe” 1 Tof.

4. S oco3naro HeobOxoauMocTh cBoeBpeMeHHO yBeaomisiTh OO0 «PCXbB VYmpaenenue axTuBaMu» 00
U3MCHCHNU CBGI[GHHﬁ, MMPpEAOCTAaBJICHHBIX B AHKETC IJid ONPCACICHUSA WHBCCTHIHOHHOI'O HpO(l)I/IHSI. A
COTJaceH C TeM, 4TO VIPABISAIOMIMNA OCBOOOXKIEH OT JIO00H OTBETCTBEHHOCTH, CBS3aHHOU C
HCIIOJTYYCHUEM TaKUX CBCHCHHﬁ.

ITonmuce Kimenra /

* HannoHanbHBIX CTaHJAPTOB, MPABIJI BEACHUS YUeTa U COCTABJICHHs OTUYSTHOCTH JUIsi HHOCTPAHHOTO JIMIA.

1

KoncepBatuBHbIi npoduiab npeaycMarpuBaeT: OXHTAeMYIO JIOXOJHOCTh COMOCTAaBUMYIO C YPOBHEM CTaBKH (TOJIOBBIX) OT OPraHOB,
BBITIOJTHSIONINAX POJIb IEHTPATBbHBIX 0AHKOB (B 3aBHCHMOCTH OT 0a30BOH BamioThl). JlomycTUMbIA pucK orpaHmuuBaetcst 20%BO3MOKHBIX
YOBITKOB.

ChamancupoBaHHbIl Tpoduas mpexycMaTpuBaeT: OXKHAAEMYIO JTOXOTHOCTb, IPEBBIMIAIONIYI0 10 5% (TOMOBBIX) YPOBEHb CTaBKH OT
OpraHOB, BBHIMOJHSIIOINX POJb HEHTPAIBEHBIX 0aHKOB (B 3aBUCHMOCTH OT 0a30BOH BairoThl). JlomycTuMBIil puck orpaHuunBaercs 35%
BO3MOYKHBIX YOBITKOB.

ArpeccuBHblii podwiis npeaycMarpuBaeT: OXumaeMylo JTOXOTHOCTh BbIIIe Oojee 4yeM Ha 5% (TOMOBBIX) YPOBHS CTaBKH OT OpPTaHOB,
BBITIOJTHSIONINAX POJb IEHTPAIBHEIX OAHKOB (B 3aBHCHMOCTH OT 0a30B0i BamoThl). JlomycTuMbIil puck orpanmdmBaercs 60% BO3MOXKHBIX
YOBITKOB.

2l_IOL[ HWHBECTUIIUOHHBIM IT'OPU30HTOM MNOHUMAETCA NIEPUO BPEMEHU, 3a KOTOpLIﬁ ONpEACIACTCA OXKHUaAacMast JOXOAHOCTb.
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Tpunooicenue Ne 4 k Ilopsioky onpedenenus
uHeeCmuyuoHHo20 npoghurs kiuenmos OO0

«PCXFE Ynpasnenue Axkmusamuy

Anxema Knuenma onsa yeneit onpedenenus Hneecmuyuonnoz2o npogunsa(ropuduueckoe nuyo
- HeKOMMepUecKas OPeaHu3ayus, He A61AIWAACA KeAIUDUUUPOSAHHBIM UHBECHIOPOM)

JlaTa cocTaBjieHust

ITostHOE HAaMMeHOBaHHE

HUHH
OI'PH
Banrora onpenesneHusi 0kuaaeMon o_RUB o USD o_EUR
o CNY o GBP Wnas (yka3ath):
JTOXOTHOCTH (yx )
JlOTIOTHUTENBEHBIC YCIIOBUS U OTPAHUYCHHS
Iloka3zaren 3HaueHue noxKa3arteJist BaJuibl
[Ipeamnonaraemsle CPOKHU (CPOK) o Menee 1-ro rona 0
WHBECTUPOBAHMUSI
o Ot 1-ro roma 1o 2-x jer 1
o Ot 2-x g0 5-TH neT 2
o bonee 5-tu ner 3
[IpenmonaraeMsie 1€ HHBECTUPOBAHUS O MONYyYUTh MAaKCHMAaJBHYIO JOXOTHOCTB, 4
WHBECTHPYS C BBICOKUM PUCKOM
O YBEIUYHUTH CTOUMOCTD TTOPTQEIs, 2
WHBECTHPYS C YMEPEHHBIM PUCKOM
O COXpaHMUTH CPEICTBA C HEOONBIITNM 0
JIOXOZ0M
Pa3mep akTuBOB (BasttoTa Oananca) 3a 0 6omee 500 MIIH. 4
MOCJIEIHUN 3aBEPIICHHBIN OTYETHLINA IO
p N % o ot 200 muH. 10 500 MuIH. 3
0 TAaHHBIM OyXTalTepPCKOH OTYETHOCTH
o ot 100 myH. 10 200 MITH. 1
o menee 100 MutH. 0
Pa3Mmep BBIpyUKH OT peanu3alnuy TOBapOB 0 6omnee 500 miH. 4
(pabot, yciyr) 3a mOCae THUM OTYETHEIN
’ . o ot 200 miH. 10 500 MuTH. 3
roJi TI0 JAHHBIM OyXTaJaTepCKOM
%
OTYCTHOCTH o ot 100 M. 10 200 MITH. 1
o menee 100 mutH. 0
Hanuuue crieninaincToB WK MOApa3AeacHus], | O UMeeTcs 3
OTBEYAIOIIMX 38 MHBECTUIHOHHYIO
JIeSITEIbHOCTh 0 OTCYTCTBYET 0
Hannuue onepaunii ¢ pasnnyHbIMU 0 6ousiee 10 onepariuii COBOKYITHO# 4
(UHAHCOBBIMH WHCTPYMEHTaAMH 3a CTOUMOCTBIO OoJiee 10 MUIITMOHOB
pyOueit
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MOCJIEAHUH OTUYETHBIN IroJT

0 meree 10 omepanuii COBOKYITHON
CTOUMOCTBIO Oonee 10 MUILTHOHOB
pyOueit

O 6onee 10 omepanuii COBOKYITHOM
CTOMMOCTBIO MeHee 10 MUIITHOHOB
pyOueit

o meHee 10 onepariuii COBOKyITHON
CTOMMOCTBIO MeHee 10 MUILTHOHOB pyOIeit

0O onepanry HE OCYIICCTBIIAINCH

[Inanmpyemas neproANIHOCTH BO3BpaTa
aKTHBOB M3 JIOBEPUTEIHHOI'O YIIPABICHUS B
TeYEeHHE KaJICHJAPHOTO roja

O BO3BpAT HE IIAaHUpYyeTCs

O IJIAaHUPYCTCA BO3BPAT B TCUCHUC
KaJICHIApHOI'O Irojia

O TUTAHUPYETCS BO3BPAT B TEUCHHE KBapTalia

Baiie oTHOIIEHNE K BpEMEHHOMY CHUKEHUIO
CTOMMOCTH aKTHBOB, HAXOIALUXCS B
JIOBEPUTEIILHOM YIIPABIEHUU

0O CHIDKEHHWE PBIHKA ITOAXOINT IS
AKTHBHBIX JOKYIIOK C IICJIbIO YBEITUUCHUS
MOTEHIHAJILHOTO T0X01a

O CTOHUT OKUJIATh BOCCTAHOBJICHUE PHIHKA,
HE CTOUT PUKCUPOBATH YOBITOK

O He JOIYCKalo, cpa3y Xouy IpoaaTh
AKTHBbI

A ocosnaro, ymo OO0 «PCXB Vnpaenenue Axmueamuy» npu onpeoeieHuu UH8eCMUYUOHHO20
npoguis e nposepsiem UHGOPMAYUIo, YKA3aHHYI0 MHOU 6 HACMOsWel aHKeme, U noiaeaemcs
UCKTIIOYUMenbHo Ha Hee. B cnyuae npedocmasienus HeOOCMOBEPHOU UHpoOpMayuu Mot
UHBECMUYUOHHBIL NPOPUIL Modcem Oblmb OnpedesieH HenpasuibHO, 6 C6A3U C YeM 6 X00e
008epUMENbHO20 YAPAGIeHUs MO2ym Oblmb npuodpemensvl Henooxoosaujue MHe QUHAHCOo8bie
UHCIMPYMEHMbl, YMO MOXMCEM YEeIUYUMb PUCK NOLYYEHUs MHOU YObIMKA Om 008epumenbHO20

YNPAaGIeHUs.

Tloanuce Knnenra
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3anonHsercs corpyaaukom OoOmecTa:
Koi1-Bo uTorossrx 0aiuios

HomycTuMelil puck

OxxumaeMas JOXOQHOCTh

VHBECTUIIHOHHBI MPOQHIL O KOHCEPBATHBHEII
Kmmenta 0O cbamaHCHUpPOBaHHBII
O arpecCUBHBIN

Ot OO0 «PCXb Ynpasnenue AKTUBAMU: /

1. Oxupgaemasi JOXOAHOCTh HE HAKIAAbIBACT Ha YIPABIIOIIETO OOSM3aHHOCTH IO €€ AOCTIKEHUIO U He
SIBIISIETCSI TapaHTHUEH MOCTMXKEHUS OXUIOAEMOM [TOXOAHOCTH. YIPABISIIOIIMM MpU OCYLIECTBICHUU
JOBCPUTCIIBHOI'O YIPAaBJICHUA UMYIICCTBOM Knnenra MMpEANIPUHUMACT BCC 3aBUCAIINUEC OT HET'O I[Cf/iCTBPISI
JUTSL TOCTH KEHHS HAWTYyUIINX pe3yNbTaToB yIpaBieHus uMyiiecTBoM Kiuenra.

2. Sl cormaceH c MHBECTHUIIMOHHBIM TipodwiteM, onpeneneHasiM OO0 «PCXb YnpasneHrne akTHBaMI.
4 cornaceH ¢ TeM, YTO MHBECTHUIIMOHHBIN MPOMUIIb ONpe/iesieH Ha HHBECTUITHOHHOM FOpI/I3OHT62 1 ron.

4. S oco3naro HeobOxoauMocTh cBoeBpeMeHHO yBeaomisiTh OO0 «PCXbB VYmpaenenue axTuBaMu» 00
W3MEHEHUHN CBEICHHUM, MPEJOCTABICHHBIX B aHKETE Ul ONPEAETICHUS WHBECTULMOHHOTO mpoduis. S
COTJaceH C TeM, 4TO VIPABISAIOMIMNA OCBOOOXKIEH OT JI000H OTBETCTBEHHOCTH, CBS3aHHOW C
HCIIOJTYYCHUEM TaKUX CBCHGHHﬁ.

IMonmuce Knmenra /

* HanoHanbHBIX CTaHJAPTOB, MPABIJI BEACHUS YUeTa U COCTaBJICHHs OTUYSTHOCTH JUIsi HHOCTPAHHOTO JIMIA.

1

KoncepBatuBHbIiI npoduiap npeaycMarpuBaeT: OXKHTAeMyIO JIOXOJHOCTh COMOCTAaBUMYIO C YPOBHEM CTaBKH (TOJIOBBIX) OT OPraHOB,
BBITIOJTHSIOIINX POJIb IEHTPATBbHBIX OAHKOB (B 3aBHCHMOCTH OT 0a30BOH BamioThl). JlomycTUMBIH pHucK orpaHmuuBaetcst 20%BO3MOKHBIX
YOBITKOB.

CbamancupoBanHbIil mpodme mpexycmarpuBaeT: OXHIaeMyI0 JOXOJHOCTb, HMPEBHIMIAIONLYIO 10 5% (TOJOBBIX) YPOBEHb CTaBKH CTaBKU
OT OPraHoB, BHIIOJHAIOMIAX POJIb HEHTPAIBHBIX OaHKOB (B 3aBUCUMOCTH OT 0a30BOH BairoThl). JlomycTUMBII prck orpannunBaercs 35%
BO3MOYKHBIX YOBITKOB.

ArpeccuBHbIi npoduine npexycMmarpuBaer: OXKUTaeMyIO JTOXOTHOCTB BbIIEe Oosiee 4eM Ha 5% (TOJIOBBIX) YPOBHS CTaBKU OT OpPTaHOB,
BBITIOJTHSIONIAX POJIb IEHTPATbHBIX OAHKOB (B 3aBUCHMOCTH OT 0a30BOH BamIOTHI). JJOMyCTHMEBINH pUCK orpaHuduBaeTcst 60%B0O3MOKHBIX
YOBITKOB.

?[Ton MHBECTULMOHHBIM TOPH30HTOM MOHUMAETCS TIEPHO BPEMEHH, 38 KOTOPBIN ONpeIeNsieTCs OKIIaeMasi TOXOIHOCTb.
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Tpunooicenue Ne 5 k Ilopsioky onpedenenus
UHBECMUYUOHHO20 NPOPDUILSL KIUSHNOB
000 «PCXb Vnpasnenue Axmugsamuy

Ankema Knuenma ons yeneit onpeoenenusa Hneecmuyuonnozo npoguns
(Keanuguyuposannsvie ungecmoput)

JlaTa cocTaB/ieHust

IMonHoe HAUMEHOBaHME — ISl IOPUANYECKUX
Jaun

daMuiusi, UMsl, 0TYECTBO (MPU HAJTMYMN) — IS
duzuveckux ann

NHH (npu Haan4mnm)

[Ipeanonaraemple CpokH (CPOK) MHBECTHPOBAHIS 0O Memnee 1-roroma
o Or l-roroaa 1o 2-x 1€t
o Ot 2-X 10 5-TH JIEeT
0 bomee 5-tu et
o RUB o USD o EUR
Banrora onpeaeneHus 0KuaaeMoi JOX0IHOCTH Muas (yka3aTh):
pe; bt noxon 0 CNY o GBP as (ykazatb)

Oxugaemas 10XOJHOCTh Ha MIPEANOIaraéMoM Cpoke | O BhIIe 6oiree 9eM Ha 5% (TOIOBHIX)
HUHBECTUPOBAHMS: YPOBHSI CTABKH OT OPraHOB,
BBITIOJIHAKOIINX POJIb HEHTPAJIBHBIX
0aHKOB

O mpeBsimeHne 10 5% (ToJ0BbIX)
YPOBHSI CTABKH OT OPT'aHOB,
BBITIOJIHAOIIMX POJIb HEHTPAJIBHBIX
0aHKOB

O COMOCTaBUMa C YPOBHEM CTaBKU
(TOIOBBIX) OT OPTaHOB, BHITIOTHSIOIINX
pOJIb IEHTPATHHBIX OaHKOB

A ocosnaro, umo OO0 «PCXE Vnpaenenue Axmusamuy» npu onpeoeieruu UH8eCMUyuoHHO20
npoguis He nposepsem UHGopmayuio, YKa3aHHyl0 MHOU 8 HACMOosAWel anKeme, U Noaa2aemcs
UCKTIOYUmMenbHo Ha Hee. B cnyuae npedocmaenenus mnedocmogepnoti ungopmayuu mou
UHBECMUYUOHHBII NPOPUIL MOdicem Oblmb onpedesleH HenpasulvbHO, 8 CGA3U C 4HeM 8 X00e
008epUMENbHO20 YNPABIeHUsT MO2YM OblmMb NPUOOpemeHbl Henooxooawue MHe QUHAHCOB8blE
UHCMPYMEHMbl, YMO MONCEM VEeIUYUMb PUCK NOTYYEeHUs MHOU YOblmKA Om 008epUmenbHO20
YNpaeieHus.

IMoanucs Kinuenra /
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3anonHsercs corpyaaukom OoOmecTa:
Oxnmaemast JOXOZHOCTE

VHBECTUIIMOHHBI MPOQHIL O KOHCEPBATHUBHEII
Kmmenra 0O cOamaHCHUPOBaHHBII
O arpecCUBHBIN

Ot OO0 «PCXb Ynpasnenue AKTUBAMU: /

1. Oxwupgaemas JOXOAHOCTh HE HAKIAAbIBAE€T Ha YIIPABILIIOIIETO OOS3aHHOCTH IO €€ JOCTIKEHUIO U He
SBJIIETCSl TapaHTUEH JOCTMKEHMS OKHUIAeMOM JIOXOJHOCTH. YTPABISIIOIIMNA TPU OCYIIECTBIECHUU
JIOBEpUTENILHOIO YIpaBieHUs UMyIiecTBOM KineHTa npeanpuHUMaeT Bce 3aBHUCAIIME OT HETro AECHCTBUS
JUIS JOCTHKEHUS] HAWITYUIIUX PE3yJIbTaTOB yIpaBieHus umymiectsoM Kinenra.

2. Sl cormaceH c MHBECTHUIIMOHHBIM TipoduiteM, onpeneneHHsiM OO0 «PCXb YnpasneHrne akTHBaMI.
4 cornaceH ¢ TeM, YTO MHBECTHUIIMOHHBIN MPOMUIIb Ope/iesieH Ha HHBECTHUITHOHHOM FOpI/I3OHT62 1 ron.

Sl ocosHato HeoOxomumocTh cBoeBpeMeHHO yBeaoMisTh OO0 «PCXb VYmnpaeneHwe akTuBamm» 00
W3MEHEHUHN CBEACHHUM, MPEJOCTABICHHBIX B aHKETE Ul ONPEAETCHUS WHBECTULMOHHOTO mpoduis. S
COrjaceH ¢ TeM, 4YTO YNPaBISIOUMHA OCBOOOXKIEH OT JI000H OTBETCTBEHHOCTH, CBA3aHHOM ¢
HCIIOJTYYCHUEM TaKUX CBCHGHHﬁ.

IMoanuce Kinnenra /

* HannoHaNbHBIX CTaHJAPTOB, MIPABIJI BEACHHS YUeTa U COCTaBJICHHS OTUYSTHOCTH JUIsl HHOCTPAHHOTO JIMIA.

1

KoncepBaruBHbI mpoduias mnpemycMarpuBaeT: OXHTAeMyIO JIOXOJHOCTh COMOCTABIMYIO C YPOBHEM CTaBKH (TOJIOBBIX) OT OPraHOB,
BBIIOJTHSFOIIMX POJIb IIEHTPAJIbHBIX 0aHKOB (B 3aBUCUMOCTH OT 0a30BOM BaNIOTHI).

C6anancupoBanHbIii podwis npeaycMaTpuBaet: OKXHUIACMYIO JTOXOJHOCTh, MPEBBIMAITY0 10 5% (TOIOBBIX) YPOBEHb CTaBKH 10 5%
(rOZIOBBIX) OT OPraHOB, BBIIOJHSIOUIMX POJb LEHTPAIBHBIX OaHKOB (B 3aBHCHMOCTH OT 0a30BOW BaNIIOTHI). ATpPECCHBHBIN MpoQuiIb
npexycMmaTtpuBaer: OXnpaeMylo JOXOTHOCTH BhIme Ooixee yeM Ha 5% (TOHOBBIX) YPOBHS CTaBKM OT OPTaHOB, BBIMONHSIONIMX POJIb
HEHTPATBHBIX 0AaHKOB (B 3aBICHMOCTH OT 0a30BOH BAJIFOTEHI).

2I_IO,H WHBECTUIIMOHHBIM T'OPU30HTOM NOHUMACTCA IEPUO BPEMECHHU, 3a KOTOpLIﬁ ONPEACIIACTCA OKUaaeMast 10XOJHOCTb.
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