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Hacrosmmuit  JIoroBop TOBEpHUTETHHOTO YIIpaBICHHUS IIEHHBIMH OyMmaramu (mamee — Jlorosop)
SIBJIICTCSI CTAHJITAPTHOM POPMOH TOrOBOpa, YTBEPKIACHHOHN Y IPaBIISIFOIINAM, U ONPEENSICT YCIOBHS
u mopanok mnepenayn KimeHTOM JICHEXKHBIX CPEICTB B JOBEPUTEIHHOE YIpPaBICHHE U
OCYIIIECTBJIEHHUSd B Te4yeHUEe cpoka JeicTBus JloroBopa VYHOpaBisiomKUM JOBEPUTEIBHOIO
yHIpaBieHusT AKTHBAMHU.

Pasnen 1. TepMuHBI U onpeneaeHust
«Axkmuewpty o3HauatoT llenHpie Oymarm u JleHeXXHbIE CpelncTBa, MpeIHA3HAYCHHBIE IS
coBepiieHus caelok ¢ lleHHpIMu OymaramMu u (WIIM) 3aKJIFOYCHUS JIOTOBOPOB, SBISIONIMXCS
MPOU3BOAHBIMU (DPUHAHCOBBIMH WHCTPYMEHTAMHU, B TOM YHCJE TOJIYYCHHBIC YIIPaBJISIONUM B
TpoIecce AesITeNFHOCTH 10 yIpaBieHuto LleHapiMu Oymaramu.
«bazoean eantomay o3HavaeT BaNMIOTY, YKazaHHyIo B [Ipunoxenun No2.
«bazosas cmoumocmov Akmueoe» o3HavaeT: (a) B TEUCHHE NMEPBOTO KaJICHAAPHOTO TO/Aa CPOKa
nerictBus JloroBopa - cymmy IlepBoHAYaIBHBIX CTOMMOCTECH AKTHBOB, TNEpelaHHBIX KimeHTOM
VYnpapnsiolieMy B yIOpaBleHHE MpU 3akioueHuu JloroBopa W B Mpoliecce €ro AeHCTBUS,
YMECHBIICHHYI0 Ha cymMMmMy CTouMOCTeli AKTHBOB, BBIBEJCHHBIX U3 YIPaBICHUS, KOTOPHIC
OTIPECIISAIOTCS HA ATy BHIBOJA AKTHBOB M3 yIpaBiieHUs; (0) B TCUCHHE BTOPOTO U MOCIICAYIOIINX
KaJICHIAPHBIX JIET cpoka neiicteus Jlororopa - cyMmmy CTtomMocTeld AKTHBOB Ha TIOCIICAHUHN JCHB
MOpeAbIAYLIEro KajleHAaapHoro roja u IlepBoHauanbHBIX CTOMMOCTEH AKTHUBOB, MEpEIaHHBIX
Knuentom YmpapnsitomeMy B yIpaBieHHE B TEUCHHE TEKYILIErO T'0Aa, YMEHBIICHHYIO Ha CYMMY
CrommocTeil AKTHBOB, BBIBE/IEHHBIX U3 YIPABICHUS B TEKYIIIEM TO/Y.
«Bo3nazparxcoenue» o3Hawaer cymmy JIeHEXKHBIX CpeACTB, YyIlauuBaemyio KiimeHToM
VYnpasnstoieMy 3a YCIYTH M0 TOBEPUTEIBHOMY YIPABICHUIO AKTUBAMH.
«/lexnapayua o puckax» O3HA4aeT JAOKYMEHT, OIUCHIBAIOIINI PHUCKH, COMPSHKCHHBIE C
JIOBEPUTEILHBIM yrpaBlieHneM AktuBamu KimeHTta, cocraBieHHbIN 1o popme [Ipunoxenns Ne3 k
HoroBopy u sSBISIOLIMICS HEOTheMIIEMO yacTrio JloroBopa.
«/lenesxicuvle cpedcmeay O3HAYAIOT ICHEXKHBIE CPEACTBA B BamoTe Poccuiickoit denepanuu uin
WHOCTPAHHOM BajioTe, NpuHaAnexame KiueHTy Ha mpaBe COOCTBEHHOCTH (B TOM YHCIE
MOJIYYCHHBIC Y IPABIISIIOIINM B MPOIIECCE YIpaBiIeHUS AKTUBAMH).
«/leno3umapuil» o3HavaeT ACTIO3UTAPUU, B KOTOPHIX Y IIpaBIstonuil oTKpbiBaeT CUeT nero.
«3asnenenue 0 npucoeOUHeHuU) O3HaJaeT TOKYMEHT, COCTaBIeHHBIH 110 ¢opme [Ipumokenns Nel
K JloroBopy u sBISIIOLIMIACS HEOTheMIIEMOU YyacThio JloroBopa.
«Hneecmuyuonnan oexnapayusny 03Ha4acT NTOKYMEHT, COJIEpKallluii coracoBaHHbie CTOpoHaAMU
eI MHBECTUPOBAHUS, TIEPEUEHb, COCTAB U CTPYKTYPY OOBEKTOB HHBECTUPOBAHMUS, TIEPEIaHHBIX B
yIpaBjicHHe AKTHBOB, cOCTaBjeHHbIN 1o ¢opme [pumokenuss Ne2 k J[oroBopy M sIBJISIOIIMKACS
HEOThEeMIIEMOH YacThio Jlorosopa.
«Hnmepnem-caiimy o3HavaeT oQUIUAIBLHBINA callT Y npasistoniero - www.rshb-am.ru.
«Knuenmy o3nauaet hu3myecKoe JHII0, TOCTUTIIIEE Bo3pacTa 18 Jer, mepeaBiiee B COOTBETCTBUU
¢ loroBopom JleHexHBIE CPEACTBA B IOBEPUTEIBHOE YIIPABICHUE.
«/Tuunotii kadunem Knuenwma» - TepCcOHaNbHBIM pas3nen KimeHta Ha UWHTEpHeT-caliTe
Vupapnstonero mo aapecy: www.lk.rshb-am.ru, mnpenHa3HaYeHHBIH IS AUCTAHIIMOHHOIO
obcmyxxuBanus Kimenrta, o0ecnieunBaroIfil MOATOTOBKY, 3aIUTY, PHUEM, Iepeaady u o0paboTKy
ONEKTPOHHBIX JOKYMEHTOB C WCIIOJNBb30BaHWEM ceTu VHTepHeT (BKJIrOYas 3asBICHHE O
npucoenuuenud, [lopydenue Ha BbIBOJ AKTHBOB M HHBIX JIOKYMEHTOB), a TaKke
00ecTeunBaOMIMA pa3MeIIeHre Y MpaBiIsIoNuM Beel HeoOX0AuMoi HHPOPMAITUH B COOTBETCTBUHU
¢ [JoroBopoM, B TOM 4HClie, HO, HE OTPaHUYMUBASICh, OTYCTHOCTU B COOTBETCTBUHU C pazaeiioMm 12
Horosopa.
Hoctynm B Jlmunerit kabwmaer KimeHTa TpemoCTaBISETCS IIOCIE TPOBEICHUS Y MPAaBIISIOMIAM
naeatndukanun Knuenra mytem 3anonHernst KirmeHTOM COOCTBEHHOPYYHO CBOHX MEPCOHANBHBIX
JIAHHBIX, UCTIONB3YS CBOM JIOTMH M MapoJib, MOJYUYCHHBIM Ha MOpTaje TOCYAapCTBEHHBIX YCIyT
Poccuiickoit ®enepanuu «l'ocycmyru». llepenaBas mnepcoHanbHbIE JaHHBIE Y IPaBISIOUIEMY,
KnnenT noarBepxmaer cBoe coriaciue Ha X 00pabOTKy M MCIOJB30BaHHE B IIENAX 3aKIFOYCHUS
Joroeopa. CoOcTBEeHHOPYYHO 3amofHeHHbIe KIIMEHTOM JTaHHBIC TTPOBEPSIFOTCS HA COOTBETCTBUE C
UCIIOJIb30BAHUEM €IIMHOM CHUCTEMBI MEXBEIOMCTBEHHOTO DJIEKTPOHHOTO B3aWMOJACHCTBUS
(CM3B).
«Hanozoewvlii azenmy O3HAYaCT JUIO, HA KOTOPOE B COOTBETCTBUM C HaloroBeIM KoJeKcOM
Poccmiickoii  ®Depepariu  BO3JOXKEHBI  O0S3aHHOCTH [0  HWCYHUCIICHUIO, YICPKAHUIO Y
HAJIOTOIUIATENBINKA 1 TIEPEUNCICHUIO B COOTBETCTBYIOMIHA OIOKET HAJIOTOB.
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«Omuem o0 deamenvHocmuy» 03HAYAET OTUYET O ACITEIBHOCTH JlOBEPUTEIBHOIO YNPaBIISIOMIETO
(BKJIIOYAOIIKI OTYET O MPOU3BeAeHHBIX Pacxomax) cocrasiaeHHbIi 1o dopme [Ipumokenus NeS k
HoroBopy u sBistoUMiCA HeOTheMIIeMO yacTrio JloroBopa.

«llepeonauanvnaa cmoumocmv Axmugoey o3Hayaer CTOMMOCTH AKTHBOB, IEpelaBacMbIX B
yVIpaBJICHHE B TeUeHUE cpoka nerictBus Jlororopa. Pacuer [lepBoHaganbHON cTOMMOCTH AKTHBOB
ocyiiecTBisieTcss B ba3oBoil Bamiore 1mo kypcy banka Poccuu Ha JaTy MOCTYIUIEHUS JAEHEXKHBIX
CPEJICTB Ha CYET Y IPABIISAIONIETO.

«llopyuenue na 6vi600 Axmueoe» ozHadaer nopydenne Kmumenrta YmpasmisiomnieMy Ha BO3BpaT
HaXOJSIINXCA B YIIPaBIEHUN AKTHUBOB, a TaKkKe cozeprkaiiee HHOOPMaIHIo 0 cYeTaxX, Ha KOTOpbIe
JIOJIKHBI OBITH TIEPEBEICHBI YKa3aHHbIe AKTHBBI. DOpMa OpPyUYeHUS pa3MeIIeHa Ha O(UITHATEHOM
caifre Ympasmsromero www.rshb-am.ru u B Jlmunom kabunere Knuenra.

«II3Il (npocmasn 3IneKmMpPOHHAA ROONUCH)» - DICKTPOHHAS IOANKCH, KOTOpas IOCPEICTBOM
UCIIOJIb30BaHMsl KOJOB, MAapojiell WM HWHBIX CPEACTB IMOATBEpXk,AaeT ¢GakT (OPMHPOBAHUS
3NEKTPOHHOH MOAMNCH ONPENEICHHBIM JIUIIOM.

«Pacxo0vly» 03HAYAIOT Pa3NUYHBIE COOPHI, B3UMaeMble OMpKaMu, AETIO3UTAPUIMHU, XPAHIITUIIIAMH,
perucrparopamu, OpokepamMu, IUTaTEKHBIMH CHCTEMaMH, PACXOBI IO MOANEPKAHHUIO PAa3ITHIHBIX
CYETOB, OTKPBITHIX YMpaBiIsOMKM IO JlOroBOpy, pacxojbl, BO3HHUKIIHE B CBSI3U C Y4acTHEM
VYnpasnsromnero B cy1eOHBIX cliopax B Ka4yecTBE UCTLA, OTBETYHKA WM TPETHETO JHULA MO UCKaM B
CBS3M C OCYIIECTBIICHHEM OBEPUTENHHOTO YIpaBiIeHHUs AKTHBAMH, B TOM YHCIIE CyMMBbI
CyIeOHBIX M3IIEPXKEK, BKIIOYAs TOCYJapCTBEHHYIO IMOLUIMHY, YIUIAUMBacMble YIPABISIOMINM, B
CBSI3W C YKa3aHHBIMH CIIOPaMH, & TaKXe WHbIE HEOOXOOUMBIC BBHIILIATHI, MPOU3BEACHHBIE IMPH
ynpaBieHHH AKTHBaMH. PacxXofpl MO COAEp)KaHUIO ammapaTra yNpaBiIeHHS Y TPaBISIONIETO,
3aHATOTO B OMNEpanusx IO YOpaBIeHUIO AKTHBaMH, HE BXOIAT B TMOHATHE PacxomoB u
MOKPBIBAIOTCS 3a cueT BosHarpaxaeHus, BblIUlauuBaemoro KimmenTtoMm VYmpasnsromemy Ha
ycioBusax Jloroeopa.

«Cpeonasn 6azoean cmoumocmv AKkmueoe» O03HAYaeT cpeaHeapupmerndeckyro bazoByro
CTOMMOCTh AKTHBOB, KOTOpas OIpelensercs Kak cymMMma ba3oBeIx cTommocTell AKTHBOB 3a BCE
KaJIeHIapHbIE THHU B Mpejeniax 3aJaHHOIro Iepruo/a, AeeHHas: Ha KOJMYECTBO KaJeHIapHbIX AHEH
B TAKOM TIEPHOJE.

«Cmoumocmvs AKmueoe)» O3HAUAaET CTOMMOCTb AKTHUBOB, OIPEIEIICHHas B COOTBETCTBHM C
Metoaukoil oueHKH o00BEKTOB noBepurenbHoro ynpasieHus OO0 «PCXB  VYmpasnenue
AKTHBaMn», pa3MEIICHHONH Ha OQHUIMANTBHOM caiTe Ymparisiormero www.rshb-am.ru. Pacder
CronMoCTH AKTHBOB OCyIIeCTBIIsIeTCS B ba3zoBoit Bamiore mo kypcy banmka Poccum Ha maty
pacueTa/naty MOCTYIUICHHS ACHEKHBIX CPEACTB Ha CYeT YMPAaBIIOMIETO B cilyyae IMepegadd
AKTUBOB/JIaTy CIHCaHWS JICHEXHBIX CPEJCTB CO cyeTa YTPaBISAIONIETO B cly4ae BO3BpaTa
AKTHUBOB.

«Cmoponwry - Yupasnsatoumii u KiveHr.

«Cuem Oeno» o3HavaeT O0BEOIUHEHHYIO OOIIMM IMPHU3HAKOM COBOKYMHOCTBH 3alUCe B y4ETHOU
cucteme Jlemosurapus, NpeqHA3HAUYEHHYIO /I TOATBEPXKIACHHS TpaB YTPABIAIOMIETO Kak
JOBEPHUTENILHOTO ympaBisitoniero Ha LleHHble Oymarw, a Takke AjIsl TOATBEPKACHUS TPaB,
3aKpericHHbIX [[eHHpIMU Oymaramu, B IENsIX TIepeaAad 3TUX MPaB U UX OCYIICCTBICHHMS.

«Cuema 0oeepumenibHO20 ynpasiaiouwiezo» O3Ha4aIoT cuera B pyossx Poccutickoit denepanym u
WHOCTPAHHON BaJlfOTE, OTKpPHIBaEMble YTIPABIAIOMIEMY IS pPacdeToB IO JIOBEPUTEIHHOMY
YIOPaBICHUIO AKTUBAMH.

«Ynpasnaruwuity oznavaer O01ECTBO ¢ orpaHnYeHHON 0TBeTcTBeHHOCThI0 «PCXDb Ynpasnenue
AKTHUBaMn», SBJIAIONIEECS TOBEPHUTEIHHBIM YIIPABJISIONIAM U UMeromiee JureH3uo Ne045-13714-
001000 ot «22» HostOps 2012 roga Ha OCYLIECTBICHUE JESITEIBHOCTH MO YIPABICHUIO LIEHHBIMH
Oymaramu, Beigannyo @COP Poccun.

«llennvle Oymazu» O3HAYAIOT IIEHHBIE OyMard, Kak OHH ONPEACNSIOTCS JEHCTBYIOIIUM
3aKOHOJIaTeNbcTBOM  Poccuiickoit  ®@enepanuu, npuHaaiexanme Kiouwenty Ha  mpase
COOCTBEHHOCTH, IPHOOpETEHHBIE Y IPABIISIOIIUM B IIpOLIecCce ypaBieHUS AKTHBAMHU.
«Inekmponnvlii  00OKymMenm)» - DICKTPOHHBIN HOKyMeHT, coaepxamuii [IDI1 Kmmenra —
(uzndeckoro nuia, cHOPMUPOBAHHBIA B COOTBETCTBHU C YCTAHOBJICHHBIMH JUIS JTAHHOTO THTIA
JIOKyMEHTA MPpaBUJIaMU U HAITPaBIICHHBIN TTocpencTBoM JImaHoro kabunera Kinenra.

«Imumenmy O3HAYAECT FOPUINYECKOE JIMIO, UCIOJHUTEIBHBI OpraH roCcylapCTBEHHOM BIIaCTH
WIM OpTraH MECTHOTO CaMOYIIpaBlIeHHs, BHITyCTHBIIWK lleHHBIe OymMardm B COOTBETCTBHHU C
TpeOOBaHUSIMU JIEHCTBYIOIIETO 3aKOHOAATENBCTBA, U HECYLIHH OT CBOETO MMEHH WM OT UMEHHU
nyOJIMYHO-IPAaBOBOTO 00pa3oBaHusl 00s3aTenbcTBa mepen Biaaaenbuamu LleHHBIX Oymar mo
OCYIIECTBJICHHIO MPAB, 3aKPETIIICHHBIX UMH.
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TepmuHbI, 3HaUCHNE KOTOPHIX HE OMPEICICHO B HACTOSIIEM pasfene J[oroBopa, MCIONB3YIOTCS B
3HaUYECHUU, KOTOPOE OmpeensieTcs 3akoHoAaTebecTBoM Poccuiickoit deaepannu 1 HOpMaTUBHBIMU
axktamu banka Poccun.

Paznen 2. OO0mme mososxkeHus
Knuent nepenaetr VYmpaBnsgiomiemMy B JOBEpUTEIbHOE YyIpaBieHue JleHeKHbIe CpelncTBa, a
Vopapnstomuii 3a Bo3HarpaxaeHue OCYHIECTBIAET B TedeHUE cpoka JeictBusi Jlorosopa
yOpaBJeHHe MPUHATHIMA B yIpaBlieHHEe JIeHeXXHBIMH CpeNCTBaMH, a Takke AKTHBaMH,
MPHOOPETACMBIMH B TIPOIIECCE JOBESPUTEIHHOTO YIIPABIICHUs, B MHTEpecax KiMeHTa, sIBJISIOIErocs
BEITOJONIpHOOpeTaTeneM 1o Jorosopy.
3axmouenue JloroBopa Mexay YmpasistonuM U KIHEeHTOM OCyIecTBIseTCS MyTeM IOJIHOTO U
Oe3oroBopouyHoro npucoeauHenus Knuenrta k JloroBopy (akienrta JloroBopa), akTyanbHBIN TEKCT
KOTOpOro pa3meniaercs Ha HTepHeT-calite n/wnn B JImunom kabunere KimneHra, B COOTBETCTBUU
co crarbeit 428 I'paxmanckoro komekca Poccuiickoit ®emeparum. s mnpucoequHEHHS K
Horosopy (akmenra JloroBopa) KimeHnT mpemocTaBiseT YHUpaBisiomeMy 3asBIeHHE O
MPUCOEIMHEHUH, YCIOBHS KOTOPOIO OMNPENCICHB YTPABISIOMIUM, a TAaKXKE MOJHBIM KOMILIEKT
Ha uIeKane o) OPMIICHHBIX JOKYMEHTOB B COOTBETCTBUU C MOJIOKEHUAMU JloroBopa.
ITopsimok B3amMmooTHomeHU CTOPOH, WX TpaBa M O0S3aHHOCTH yCTaHABIHBAIOTCA J[oroBopoM u
Ilpunoxenusasmu k [oroBopy. Bo Bcem oCTalbHOM, 4YTO HE MNPEAYCMOTPEHO HACTOSIIIUM
JorosopoM, CTOpoHBI OYAyT PYKOBOJCTBOBATHCH 3aKOHOAATENBCTBOM Poccuiickort denepanuu u
WHBIMA HOPMATHBHBIMH TIPABOBBIMH aKTaMH, PETYJIMPYIOIMUMHU TMPABOOTHOIICHHS, BHITEKAIOIINE
u3 Jlorosopa.
B cootBerctBum ¢ mynkroM 1 crateu 450 I'paxganckoro konekca Poccuiickoit ®enepanuu
CTOpOHBI JIOTOBOPHJIMCH, 4YTO YNPABISIONMA WMEET TIPaBO BHOCHTh W3MEHEHHS W/HIIH
nononHeHuss B Jloroop w (wmm) Ilpumoxkenmst k J{oroBopy B OJHOCTOPOHHEM TIOPSIKE.
W3MmeHeHus, BHECCHHBIE YTIPABISIFOIINM, CTAHOBATCS 00s3aTenbHBIMU it CTOpOH Ha 5 (TISTHIN)
pabounii JeHb ¢ JaThl pa3MelieHUsl YIPaBISIONMM HOBOW penakimu JloroBopa u (win)
[Ipunoxxenuii k JloroBopy Ha HWuTepHer-caiite u/wnm B Jluunom kabuHere Kimenrta. Takoe
pa3memienue mnpuszHaercs CTopoHaMU HaJJIekKalIMM yBenomyeHueM KiueHTa O BHECEHUH
u3MeHeHui B Jlorosop.
W3menenus w/unu gononneHus B JJorosop u (miu) Ipusioxenus Kk JJoroBopy, BCTYIUBIIKE B CHITY
B COOTBETCTBHHM C YCTAaHOBJICHHBIMH TMpPOIEAYpPaMH, PpACHpPOCTPAHSIIOTCS Ha BCEX JIWIIL,
nojmucaBmmx JloroBop, B TOM YHCJIE Ha JIMII, MOANMCABIIMX [[oroBOp paHee MaThl BCTYILUICHUS
W3MEHEHHUI W/UIK IOTIOJIHEHHUH B CHITY.
JoroBop He sBisieTcs MyOnwMYHON odepToit B cMbicie crtatbu 426 ['pakmaHCKOTO Koaekca
Poccuiickoit ®denepaunu. YnpaBisoumuid BIpaBe OTKa3zaTbca OT 3akiroueHus JloroBopa 6e3
00BSCHEHHS MTPUYUH TaKOTO OTKAa3a.
B cnywae mHecormacus KimeHTa ¢ M3MEHEHUSMH W/WIH  JIONIOMHEHUSIMH, BHOCHUMBIMH
VYupasnstonuMm B [loroBop, KimeHT BnpaBe OTKa3aThCs OT WCMONHEHUs JloroBopa B TOpSIIKE,
IIpeyCMOTpEHHOM paszenoM 16 Jlorosopa.

Paznen 3. Ilopsinok 3axawueHus lorosopa
OcHoBaHMEM i1 BO3HUKHOBEHHs TMpaB WM o0s3aHHOCTEW KimeHTa w Ympasistomero mpu
OCYUICCTBICHUU JTOBEPUTEIBHOTO VIPABICHUA SBISCTCS 3asBICHUE O MPUCOCAUHCHUH,
nmoanucanHoe KJMEHTOM W TIpelCTaBICHHOE B YCTAaHOBICHHOM TIIOPSIIKE M CIOCOOaMH,
YKa3aHHBIMH B JIOroBOpe BMECTE C JOKYyMEHTaMU, MPEAyCMOTPEHHBIMU Jl0rOBOpOM.
Jusa 3akmoueHust [loropopa KimueHT 00s3aH MpenocTaBUTh HAIUISKAIIUM 00pa3oM o(opMIIcHHBIE
TIOKyMEHTHI, yKa3aHHble B [Ipunmoskennn Ned k Jlorosopy.
HoroBopubie oTHomeHuss Mexay CTOpoHaMH CYHMTAIOTCS YCTAaHOBJICHHBIMA Ha YCJIOBHSX,
comepxkamuxcs B JloroBope, ¢ MoMeHTa mnepefaud JIeHeXKHBIX CPEACTB B JOBEPUTEIBHOE
yrnpasienue. Jlaroid BcTymieHus JloroBopa B CHJIy CUMTaeTcsl Ji€Hb, B KOTOPHIM JleHexHbIe
cpenctBa 3auncieHbl Knnentom Ha CyeT JOBEPUTENHHOIO YNPABISIONIETO, B pa3Mepe He HUXKe
MUHUMAaJIbHOM CyMMBI, yka3aHHOM B nyHkre 6.3 JloroBopa. Jlatoil moamucanus Jlorosopa
SIBJISICTCSI 1aTa MPUHATUS YTPABIAIOMUM 3asBICHUS O IPUCOCIUHCHUU.
B ciygae ecnm JlenexHsie cpenctBa He MOCTymd Ha CYET TOBEPUTENHHOTO YIPABISIONIETO B
teuerne 30 (Tpuamare) kanmeHmapHBIX AHEH C AaThl mpenoctaBicHust Kiouentom 3asiBICHUS O
MPUCOSAMHECHUY JIMOO TIOCTYNWIN B CyMME MEHBIICH, YeM yKa3aHO B MYHKTE 6.3. HACTOSIIETro
HoroBopa, VYmnpapnstomuii BopaBe oTka3zaTh B 3akitoueHu J[loroopa. IIpu stom JloroBop
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CUMTAETCS] HE3aKJIIOUCHHBIM, U YTPaBIAIOMIMA UMEET MpaBO Ha KOMIIeHcanuoo Pacxonos 3a cuet
BO3BpaIaeMbIx J{eHeXHBIX CPEJICTB.

3asBiICeHNE O IPUCOCTIMHECHIH MOXKET ToAaBaThcst KITMEHTOM clieAyIonuMu criocodamMu:
[MocpeactBom nmuHOrO oOpameHuss Knuenta k YmparnswoomeMy B oducax YHpaBisroIIero.
3asBIeHUE O MPUCOCIMHCHUN JAHHBIM CIIOCOOOM IomaeTcs B OyMakHOU (hopme, IMOAIUCHIBACTCS
Knuentom B aByx ax3eMiunsipax. OIUH 3K3eMIUISIP OCTaeTca y YTPaBISIOLIEr0, BTOPOH — IMocie
MPOCTaBJICHUS Y IPABJISIONIUM OTMETKH O MPUHIATUH 3asBIEeHUs, Bo3BpaliaeTcs KinueHry.

[Tytem nucranmmnonHOM mogaun KimmeHToM 3asiBIeHHS 0 IpUCcoeanHEeHHS K JIoroBOpY:

[Tytem nanpaBienns 3asBIeHUS 0 IprcoeauHEHUH Yepe3 Jlnunpiii kabuner Kinenra. 3asBiieHne o
MPUCOSAMHECHUU O(OPMIISETCS B BHUJAE OJIEKTPOHHOTO JIOKyMEHTa W mojnuceiBaetcs [IOI1
Knuenra.

JlokyMeHT, OTmpaBieHHBIH MmocpencTBoM Jlmunoro kabwraera Kimenra, mommucanubid [1911
Knuenra, cuuraercs oTmpaBiIeHHBIM OT MMEHHM AaHHOro KimeHTa, mpu3HAETCsl paBHO3HAYHBIM
JIOKYMEHTY Ha OyMa)XHOM HOCHUTEJIe, MOANMUCAHHOMY COOCTBEHHOPYYHOH moamuchio Kimenra, u
MOPO’KJIAEeT TIpaBa M OOS3aHHOCTH B COOTBETCTBHH C 3akirodaeMbiM JloroBopom. IIpocTtaBnenue
I[I2I1 ocymectBisiercs KimmeHToM myTeM BBOJa B CHEIHAIBHOM IIOJIE CEKPETHOTO KOJa,
nonyuenHoro Knuentom B CMC Ha HOMep MoOmibHOro Tenedona Knuenra. OrnpaBka Knuentom
CEKpPETHOTO Konxa s odopmiieHUS 3asBiICHUS O TPUCOCIUHCHUH TOATBEPXKIACT (akT
O3HAKOMJIEHUS M COTJIACHs C YCIOBUsIMU JloroBopa.

OcHoBaHWEM JUIS JTUCTAaHIIMOHHOTO oOchyxuBaHuss B JlmuHoM kabunete KimeHra sBnsieTcs
npucoenuaenne Kimenra k CornameHuto 00 3J1€KTPOHHOM JOKYMEHTOOOOPOTE U UCTIONB30BaHUN
cucteMsbl «JImanbiit kabuaeT». Jloctym k Jlnuromy kabunery KimenTta MokeT OBITh TIPEIOCTABIICH
KnmeHTy TONbKO MpH YCIOBHH YCIICNTHOTO TPOXOXKICHHUS ayTeHTHOUKAIUK Y YTPaBISIONEro u
MOJTyYEHUS IMapoJisl ¥ JIOTUHA JUIs JocTyna B JInuneiii kabunet KiveHra.

JlaToif m BpeMeHeM IpueMa 3asBICHHsS O TNpucoeauHeHMH uepe3 JImuapld kabwaer Komenta
CUMTaeTCsl JaTa MONy4deHHs OJEKTPOHHOTO MOKyMEHTa YmpaBmaomuM. Jlatoii moamucaHus
JloroBopa sIBIISeTCS JaTa MPUHATUS (aKIenTa) YTPaBISIOMUM 3asiBICHUS O MPUCOCTUHCHHU K
Horosopy, o uem Knuent nonyyaer yBenomiienue B Jlnunom kabunere Kimenra.

Paznen 4. Oo6s13anHOCTH M npaBa Kinenra

4.1. KimmeHT 00s13yeTes:
4.1.1. o mnonmmucanusi JloroBopa NpPEAOCTaBUTh JOKYMEHTHI, IE€PEYCHb KOTOPBIX COACPKUTCS B

4.1.2.

4.2.
4.2.1.
4.2.2.

4.2.3.

IIpunoxxenuu Ned k [Torosopy.

ITo TpeGoBanMIO YTpaBIAOMIETO MPEAOCTABIATH JTIOOBIE JOKYMEHTHI, BKIIIOYas JOBEPEHHOCTH,
HEO0OXOAMMBIC JIJISl BRITOTHCHHSI Y TIPABILIIONTUM 00s3aHHOCTeH 110 JloroBopy, B Teuenune 3 (Tpex)
pabouux JHEH CO AHS MOTyYEHHUS COOTBETCTBYIOIIETO TPEOOBaHUS Y IPABIISIFOIIETO.

IlepenaBate VYmpapnsomeMy B yhpaBicHue JleHEeKHbIE CpeACTBaA B TMOPAIKE U CPOKU,
MpeTyCMOTPEHHBIE B TyHKTE 3.4 1 pasnene 6 Jlorosopa.

BrimuraunBate BosnarpakaeHue YmpamisiolieMy W Bo3MemaTh Pacxoapl Ympasisiomiemy B
MOPSZIKE U pa3Mepax, onpeneacHHbIX J[oroBopom.

IIpunsaTh OT YIIpaBIAIONIErO HAXOAAUIUECA B YIIPABICHUN AKTUBBI 10 OKOHYAHUU CPOKa JAEHCTBUS
WJIN TIpY pacTopskeHuH JloroBopa B opsiiKe, MpeayCMOTPpeHHOM pas3zenamu 7 1 16 Jlorosopa.

B nuceMeHHOM BHIIE YBEAOMIISITH YTPABISIONMIETO 00 M3MEHEHUM CBEICHUH, COACPKANIUXCS B
JNOKyMEHTaX, MpeaocTaBicHHbIX KiuenTtomM npu noanucanuu JloroBopa B COOTBETCTBUU C
IIpunoxennem Ne 4 k Jlorosopy, B Teuenue 3 (Tpex) pabounx mHel ¢ MOMEHTA TaKUX M3MCHCHHM.
KimenT 00s13aH npenocTaButh Y IPaBISIONIEMY TOKYMEHTHI, iepeunciieHHbie B [Ipunoxennn Ne 4
K JloroBopy, ¢ HOBBIMU TaHHBIMU (110 TeM (hOpMaM, CBEJICHUS 110 KOTOPHIM H3MCHIUJIHCH).
CaMOCTOATENILHO OTCJICKUBATh W3MEHEHUS W/WIU JIOTNOJIHEHHS B JoroBop, pa3mMeniaeMmble Ha
WutepHer-caiite/B  Jluunom kabunere Kimenrta. KimeHT HeceT puck HeOIaronpUsITHBIX
MOCIIC/ICTBUN, BBI3BAaHHBIX OTCyTcTBHeM Yy Kimmenta wHoOpManuu 00 U3MEHEHHAX H/WIH
JIOTIOJTHEHUAX B JIoroBop, pa3MenieHHbIX Ha IHTepHeT-caiite/B JIuunom kabunete KinenTa.
Knuent umeer npago:

JlomoHuTEeNIEHO ~ TIepeAaBaTh  AKTHBBI B YOpaBlIeHHE  YTNPaBISIOIMIEMYy B MOPSIKE,
MpeyCMOTPEHHOM pa3zzaenoM 6 [Jorosopa.

Jo okonHwaHus cpoka neiictBus JloroBopa BBIBOAWTH M3 YIpaBieHUs  AKTHBBI B CBOE
pacrnopsbKeHUe B MOPsIIKE, MPEAYCMOTPEHHOM pa3aenamu 7 u 16 Jlorosopa.

CaMOCTOSTENBHO OINpPEeACNsTh pa3Mep INepellaBacMbIX B yIpaBieHHe JIEHEXHBIX CPEACTB IMpHU
3aKTroueHnH JloroBopa ¢ yaeTom noJjiokeHui pasaena 6 JloroBopa.



4.2.4.
4.2.5.

5.1
5.1.1.

5.1.5.
5.1.6.

5.1.10.
5.2.
5.2.1.
5.2.2.
5.2.3.
524.
5.2.5.

5.2.6.

[Tony4aTs 0T YIpaBistoiero OTYETHOCTD B MOPSIIKE, IPEAYCMOTPEHHOM B paszzene 12 Jloroopa.
3ampammBaTh W TOAy4YaTh OT YTNPABISIOMIETO0 JOKYMEHTH M HH(OpManuioo, KOTOpBIE
Ynpapnstonuii 00s3aH MPEIOCTABIATh, B COOTBETCTBUU ¢ Ba30BBIM CTaHIAapTOM 3allUTHI MPAaB U
WHTEPECOB (M3MYCCKUX W IOPUJAMUYCCKUX JIUI] — MMOJIydaTeNneil (PMHAHCOBBIX YCIIYT, OKa3bIBAEMBIX
YlieHAMH CaMOPETYJIMPYEMBIX oOpraHuzanuii B cdepe (PHHAHCOBOIO pPBIHKA, OOBEIUHSFOIIUX
ympasstionux (yTB. bankom Poccun, ITporokoin ot 20.12.2018 N KDHII-39) co craTtheit 6 3akoHa
Ne 46-@3 ot 05 mapta 1999 roga «O 3amuTe npaB U 3aKOHHBIX MHTEPECOB HHBECTOPOB Ha PHIHKE
LIEHHBIX Oymar», a Takxke WH(OPMAIMIO O MpaBaxX W TapaHTHIX, MPEAOCTaBIsIeMbIXx KimeHTy B
COOTBETCTBHH C YKa3aHHBIM 3aKOHOM.

Paznen 5. OO0s13aHHOCTH W NpaBa Y NpaBJsiiOIIero
Yrpasistonuii 00s3yeTcs:
OcyiecTBiATh ympaBicHUe AKTUBaMU B HHTepecax KiimeHTa B COOTBETCTBUU C YCIOBUSMHU
JloroBopa, TpeOOBaHUSMH JEHCTBYIOIIETO 3aKOHOAaTenbcTBa Poccuiickoit @Denepanmu 1
HOpMaTUBHBIX akTOB banka Poccuu.
[IposBnsaTe AOMKHYIO 3a00TIMBOCTE 00 MHTEepecax KimeHTa mpu OCyIIecTBIEHUH AESTEIHLHOCTH
0 YIPaBICHUIO AKTHBAMH.
OpranuzoBath U BecTU y4yeT AKTHBOB KimeHTa OTAEnbHO OT HUMyIIECTBa YMPaBIAIOIIETO, a
MMEHHO:
5.1.3.1. nns xpaHeHus JeHEXHBIX CpPeNCTB YIPABIAIOLMINM OTKPBIBAET U UCHOJIb3YET OTIEIbHBIN
0aHKOBCKMIA cueT, oOecnieunBaronuii o0ocobnenue JlenexHsx cpeacte KiueHra ot umymiecTBa
VY1paBisioiero;
5.1.3.2. nnsa ydyera mpaB Ha llenHple Oymaru, HaxOJSIIHECS B TOBEPUTCIHHOM YIIPaBICHHH, B
CUCTEME BEJCHHS pEecTpa BIIAJICNBIEB IEHHBIX OyMar YTMpaBJSIONIUNA OTKPHIBACT OTICITBHBIN
JUIEBOX cYeT (c4era) YTPaBISAIONIETO, a €CIM Y4eT MpaB Ha LIEHHbIe OyMaru OCYIIECTBISETCS B
Jeno3uTtapun — otaenbHBINA CUueT (cuera) Aermo YIpaBIIsoIIero.
Ctporo mnpuIepXUBaThCS HAMpPaBICHUM U TOPSAKAa HWHBECTUPOBAHUS, OIPEACICHHBIX B
MHBecTULIMOHHON AeKIapaluu.
[IpenocraBnars KiimeHTy OTYETHOCTE B TIOPSIKE, IPEAYCMOTPEHHOM B paszzeine 12 Jlorosopa.
SBnssice HanmoroBeIM areHToM B COOTBETCTBUH C 3aKOHoAaTenbcTBOM Poccuiickoit depepanuu,
npenoctapiaTh KnweHTy Bcro wH(poOpManuio 00 yIepKaHHBIX M IEPEUYUCICHHBIX B OFOJIKET
HaJIOTax IO OTepaIisiM C HaXOIIINMHUCS B yIIPABICHUN AKTHBAMH B CITy4yae, €Clii TaKue HaJIOTH
YAEPKUBAIOTCS Y MPABIISIOIIM.
B cny4yae Bo3HUKHOBEHHS KOH()IMKTa UHTEPECOB, MPEATNPUHATH BCe HEOOXOAUMBIC MEPHI ISl €T0
paspereHusl.
Yeegomisate KiineHTa B peayCMOTPEHHBIX HOpMaTHUBHbIMU akTamMu banka Poccum ciydasx mo
aZpecy SIEKTPOHHON TOYTHI, YKa3aHHOMY B 3asBICHUM O MPHCOCAMHEHUH, JTUOO MOCPEICTBOM
pasMenienus B JImunoMm kabuHere Kinuenra.
[To oxonwanmm aeiicTBus JloroBopa mwimm mo tpeboBanmio KimeHTa BO3BpaTHUTh B PACTIOPSIKEHUE
Kiuenta AKTHBBI, HaxoJsIIHecs Ha MOMEHT BO3BpaTa y YMpPaBISIONICTO B YIPaBICHUU, B
opsZIKe, MPeAyCMOTPEHHOM pazaenamu 7 u 16 [lorosopa.
[penocrapnats KnueHTy 1oKyMeHTH M MHQOPMAILINIO, YKa3aHHYIO B myHKTe 4.2.5. JJoroBopa.
VYpapistomuii UMeeT paso:
CamocTosTenbHO 0e3 corntacoBanust ¢ KITMEeHTOM coBepIaTh ONEpaIyuy 1Mo YIpaBIeHUI0 AKTUBAMU
B COOTBETCTBUHU C ycioBusMHU J[oroBopa, B TOM uuciie ¢ yueToM TpeOoBaHMil MHBECTUIIMOHHOM
JeKIaparim.
[MonyyaTts Bo3HarpaxkaeHue B HOpsIKE U pa3Mepax, ONpeaeIeHHbIX [JoroBopom.
[TonyyaTts BO3MelieHUE Pacxo10B, MOHECEHHBIX YTPAaBISIOMIMM IMPHU YNPaBICHUU AKTHBaMH, B
COOTBETCTBUHU C pazfienom 11 Jlorosopa.
[To cBoemy ycMoTpeHnuto, 0e3 JOMOIHUTENbHBIX YKa3aHuid KimeHTa, ocymecTBIsATh BCe MpaBa 1o
enusiM Oymaram KimneHra, HaXOAAIIMMCSI B JOBEPUTEIHLHOM YIIPABICHUU.
He pyxoBozactBoBaThcs ykazanusiMu KimeHTa B cifydae OCYIIECTBIICHHS IIpaBa Tojioca MO aKIUsIM
KnuenTa, Haxoasmummcs B TOBEPUTEIIEHOM YIIPABICHHH.
[Mopyuats apyromy IUIly COBEpIIATh OT UMECHH Y IIPABJSIOIIETO JCHCTBHS, HEOOXOIUMBIC IUIS
ynpaBneHusi AkTuBamu. Ha pBIHKaX TrocylapCTBEHHBIX M MYHHUIMIAILHBIX [leHHBIX Oymar, a
TaKkke Ha OMpPXKEBBIX TOprax KOprmopaTHUBHBIMU LleHHbIME Oymarammu, YTpaBisiOmndd BIpaBe, B
COOTBETCTBHH C 3aKOHOAATEIHCTBOM 00 OOpallleHWH 3TUX OymMar W TMpaBWIaMHd TOPTOBIH Ha
Oupkax, MOpydYaTh COBEPIICHHE OIEpaluidi ¢ HAXOMANIMMHUCA B VYIPABICHUA YKa3aHHBIMH
LennpiMu Oymaramu U JIeHEXXHBIMH CpeICTBaMHM, NMPEAHA3HAYCHHBIMHU IS WHBECTHPOBAHUS B
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5.2.7.

5.2.8.

5.2.9.

5.2.10.

5.2.11.

5.2.12.

6.1.

6.2.

6.3.

6.4.

6.5.

6.6.

6.7.

7.1.

llennple Oymaru, COOTBETCTBYIOIIUM YIOJHOMOYEHHBIM JIMIIaM (KOMHUCCHOHEpaM) OT UX
COOCTBEHHOTO WMEHH. YTPABIIONMMK oTBedaeT mepen KimeHToM 3a meicTBHs W30paHHOTO
MOBEPEHHOTO MJIN KOMHUCCHOHEPA KaK 332 CBOM COOCTBEHHBIE.

B mensx 3amuTel mpaB Ha AKTHBBI TPeOOBAaTh BCSIKOTO YCTPaHEHHWS HApYIICHWs TaKUX IpaB B
COOTBETCTBHH C 3aKOHOJATEILCTBOM Poccuiickoit denepanuy, B TOM YHCIIE 00paIiaThCs B CYA C
MOOBIMA HWCKaMH B CBSI3M C OCYIIECTBICHHEM WM JEATEIbHOCTH MO YynpapieHHio LleHHBIMU
Oymaramu, B TOM YHCJIE C HCKaMH, MTPABO MPEIbIBICHUS KOTOPBIX B COOTBETCTBUH C IPUMEHUMBIM
3aKOHO/IaTEIHCTBOM MPEIOCTABICHO aKIIMOHEPaM I WHBIM BIIaJETbI[aM IIEHHBIX OyMar.
O6bvenuusate Jlenexxnole cpeactBa KimeHTa ¢ JGHEXHBIMH CPEICTBAMH JAPYTHUX KIHEHTOB
VYnpagnstomiero Ha ofHOM CUeTe TOBEPUTEIBHOTO YIPABISIONIETO, a TAKXKE 00BEIUHATH HA OJTHOM
Cuere neno (nmieBoM cuete) Ympasistomiero lleHHble Oymaru ¢ IICHHBIMH Oymaram,
MepelaHHBIMI  YTIPABJISIOIIEMY B JIOBEpUTENBHOE yIpaBieHne ApyruMu KimeHTamu, a Takxke
MOJTyYEHHBIMU B TIPOIIECCE YITPABIICHUS IICHHBIMU OyMaramu.

ITo cBOEMY YCMOTPEHHIO OCYIIECTBISATh O€3 OrpaHUYCHUS JICHCTBYS B TIpeeiiaX, YCTAaHOBICHHBIX
3aKOHOJIATENHCTBOM Poccuiickoit demeparni, He0OOXOIUMEIE IS CHIDKCHHSI pUCKa, B CIIydae eCIu
puck Kiwmenrta, He sBIsIOmErocss KBalu(UIIMPOBAHHBIM WHBECTOPOM, CTal MPEBBIIIAThH
JOMYCTUMBIA  PUCK,  ONPEACNCHHBIH B  CTaHJAPTHOM  HMHBECTUIIMOHHOM  TMpOQUIe,
npeaycMoTpeHHOM MHBEeCTULIMOHHOM eKIapalueil.

Hampasnsate Knuenty ananutudeckrne u MHGOpPMAIMOHHBIE MaTepHaNbl O TEKYIIEeH CUTyalluu Ha
(OHIIOBOM pBIHKE, a TaKKe O pe3yibTarax pabOThl MACBBIX HHBECTHUIMOHHBIX (DOHIOB IO
yIOpaBiieHHEM YTPaBJSIIOIEr0 MOCPEACTBOM JJIEKTPOHHBIX COOOIIEHHH Ha agpec AJIEKTPOHHOM
TIOYTHI, YKA3aHHBIN B 3asBJIICHUH O MPUCOSANHECHHUH (TIpY MOTyYeHUH coriacus oT Kiuenra), oo
ITOCPEICTBOM pa3MmerieHus B JInmanom kaburaete Kimenra.

Hanpasnate Knuentry CMC-cooOmeHns Ha HoMep TenedoHa, yKa3aHHBIH B 3asBICHHU O
MIPUCOCIUHECHNH (TIPH TTOTYYCHHH coriacus oT Kimenra).

Otkazate B BbIMONHEHHH [lopydeHus Ha BBIBOA AKTHBOB, eciu KilmeHTOM He MpelCTaBIICHBI
JIOKYMEHTBI, HEOOXOAMMEBIE i (pUKCHpOBaHHUS WH(POPMAIUKM B COOTBETCTBUHU C ITOJIOKECHUSMU
@®enepanpHoro 3akoHa oT 07.08.2001 Ne 115-®3 «O mnpoTHBOAEHCTBUM JIETamU3allul
(OTMBIBaHHIO) JTIOXOJIOB, MONYYSHHBIX MPECTYIHBIM ITyTeM, 1 (PHHAHCUPOBAHUIO TEPPOPUIMAY.

Paznen 6. Ilepenaua AKTHBOB
Knuentom moryt OBITH TiepemaHbl B JIOBEPUTENBHOE yIpaBieHHEe AKTHBBI B BUAe JleHEXKHBIX
cpencTB B OesnanuuHoi (opme B pyOmsix Poccuiickoit Deneparuu unu, eciu ba3oBoil BamoToit
sieistroTcst goyutapel CIHIA, B nomrapax CIHIA.
[Ipu 3axmroueHnu JloroBopa W TNpH JTONOTHUTEIBHON Mepeaade AKTHBOB KIMEHT mepeBOIUT
Henexnsie cpenctsa Ha CUeT AOBEPUTEIBHOIO YHPABISIONIETO, YKa3aHHBIM B VHBECTUIIMOHHOM
nexiapanun. [lepeuncnenue JleHeKHBIX CPEJICTB B ylpaBieHue o JJoropopy gomyckaercs TOJIbBKO
co cuera Knuenra.
MunumanbeHass cymma JIGHEKHBIX CPEIICTB, KOTOpPhIE MOTYT OBITH Teperanbl KiueHTOM mpu
3akmoueHun [lorosopa, cocrasimser 3 000 000 (Tpm mmnmmona) pyOnedl winM SKBUBAJICHT B
nomnapax CIIIA mo kypcy banka Poccun Ha maTy moCTymIeHHS ACHEXKHBIX CPEACTB B JOJUIApax
CIIIA nHa cueT YTIpaBIISIOIIETO.
HmymectBo, mpuoOperaeMoe YNpaBISIOMIMM B TPOLECCE YNPaBICHHS, CTAHOBHTCS OOBEKTOM
JIOBEPUTEILHOTO YIpaBIeHHS 0€3 KaKuX-JIH0O0 JTOTOTHUTEIIBHBIX YKa3aHU co cTopoHbl KineHTa 1
0e3 moAnrcaHus JONOTHUTEIHHBIX JOKYMEHTOB ¢ KineHTom.
Yrpapnsionmii  BpaBe OTKa3aThCs OT MPUHATHS AKTHBOB B YIIPABICHUE M BO3BPATHTh WX
Knuenty 3a cuer mocimegHero B ciydae Imepefadd JIeHEXHBIX CpeACTB IMO3AHEE CpOKa,
YCTaHOBJICHHOTO ITyHKTOM 3.4 JloroBopa.
Haroit moctyruienust JIeHe)KHBIX CpPEeICTB B yIpaBJICHUE SIBISETCS JaTa WX 3auncieHus Ha Cuer
JIOBEPUTENBLHOTO YIPABJISIOIIETO.
JIokyMeHTaMHu, MOATBEPXKIAIOIUMH (akT TOCTYIUICHHS JIEHEeKHBIX CpENCTB B YIpaBJICHHE,
SIBIISIETCS BBIMTHCKA 1O CUETY TOBEPHUTEIHHOTO YIIPABIISIONIETO.

Paznen 7. J[locpouHblii BbIBOJA AKTUBOB
Knuent BmpaBe 10 OKOHYaHHWSI cpoka JeicTBua J(oroBopa MONHOCTHIO WIIM YaCTUYHO BBIBOJIUTH
AKTUBBI U3 yIpaBlieHUs, IPH YCIOBUU COOMIOICHUS TyHKTOB 7.5-7.6 JloroBopa. BeiBog AKTHBOB
ocymecTBisercs B pyomsx Poccuiickoit ®enepanuu wiam, eciu ba3oBod BamOTOW SBISIOTCS
noinapel CIIA, B mommmapax CILIA (ecu mHOE He yKa3zaHo B [lopydeHnn Ha BEIBOJ AKTHBOB).



7.2.

7.3.

7.4.

7.5.

7.6.

7.7.

7.8.

7.9.

8.1.

8.2.

8.3.

KiueHT 00s3yeTcss HE OCYIISCTBIATh JAOCPOYHBINA BBIBOJ] YAaCTH HAXOMISIIUXCS B YIPABICHUU

AKTHBOB, B pe3ynbTare kKotoporo ba3osas ctommocts AkTHBOB cocTaBuT MeHee 3 000 000 (Tpex

MWIUIHOHOB) pybnel mim skBuBajeHT B nojuiapax CHIA mo kypcy banka Poccum Ha nmaty

crnucaHusi JAeHEexXHbIX cpeactB B nomnapax CIIA co cuera VYmpammstouiero. Ilpu BreiBoae

KimmentoM wactu AKTHBOB B 0OJbIIEM 00BEeMe, YTPaBISIONIAN BIpPaBe JOCPOUHO IMPEKPATHTH

JloroBop B mopsiake, H3IOXKEHHOM B pasnaenie 16 Jlorosopa.

BreiBon HaxomsAmmxcs B yHpaBiIeHHH AKTHUBOB OCYIICCTBISETCS YTpaBisionmMm B TeueHue 30

(Tpunnatn) pabounx mHel Ha ocHoBaHUU [lopydeHMS Ha BBIBOJ AKTHBOB.

[Ipu monyvennu IlopydeHrs Ha BBIBOI AKTHUBOB YIIPABILIIONINI 00s3aH MPOJATh MO PHIHOYHBIM

IeHaM AKTHUBBI, HaXOJSIIUECS HE B JICHEXKHON Qopme, n Bo3Bpatuth Kimenty JleHexHble

CpeacTBa, (PAKTUYECKU MOYUICHHBIC OT UX ITPOJIAXU.

VYropapnsonmii ©MeeT MpaBo OTKIOHUTH I[lopydeHue Ha BBIBOJ AKTHBOB IO CIEAYIOIIUM

MPUYUHAM:

"  HEBO3MOXXHOCTh peau3alii AKTUBOB B CBSI3U C OIPaHUYCHUSIMHU OOpaIieHuss AKTHBOB WU C
OTCYTCTBHEM MOKyMaTesnel AKTHBOB, HAXOJIIINXCS B YIPABICHHUH, 32 UCKIIOYCHHUE CIIyYaeB,
KOT/Ia Takue AKTHUBEI IPUOOpETEHBI ¢ HapyIieHneM myHkTa 5.1.4 JloroBopa;

=  AKTHBBI, YKa3aHHble B [lopyueHun Ha BHIBOJ AKTHBOB, XOTS M HAXOMASTCS B YIIPABICHUU, HO
VYupasnstonuit 1o nonmyueHus ot KimenTta cootBercTByromero IlopydeHuss Ha BBIBOX
AKTHBOB TIpHHSIJI JOTOBOPHOE OO0S3aTeNhCTBO NeEpefaTh TaKue AKTHBBI TPETHUM JIHIIaM
(moKymaTensaM WM IpoIaBlaM) 10 JIOTOBOPaM KYTLTU-ITPOIaXKH.

B atom ciydae Ympasisronuii yBegomisier Kivienra 00 oTkinoHeHun [lopydeHus Ha BBIBOX
AxtrBoB B BHAe JleHexHbIXx cpeactB u CTOpOHBI COTJIACOBHIBAIOT BO3BpaT AKTHBOB B BHUIE
lennbrx Oymar.

YpapIisionuil OCyIIECTRISIECT BO3BpAT HAXOASIIUXCS B YIIPABICHUU AKTUBOB MPH COOJIIOJICHUH B

COBOKYITHOCTH CIIEAYIOIINX YCIOBUI:

= ykazanHoe llopyueHne Ha BBIBOJ AKTHBOB HE OyAeT OTKJIOHEHO YTPABJISAIOMNAM II0
OCHOBAaHU:M, YKa3aHHBIM B IIyHKTe 7.5 /loroBopa;

= JlenHble Oymaru, BXOZSIIME B COCTaB AKTHBOB, HE 3a0JIOKHMPOBAHBI OPTaHU3ATOPOM
TOPTOBJIN/KJIMPUHIOBOW OpraHu3anueil W/WiM OTCYTCTBYIOT OTpaHMYCHUS MX OOpamieHus Ha
3aKOHHBIX OCHOBaHUX (HAJOXKEH apecT U T.I1.),

=  KiHMeHT mpenocTaBui YTPaBISAIONIEMY BCE PEKBU3UTHI M JIOKYMEHTHI, HEOOXOIUMBIC IUIS
BBIBOJIa AKTHBOB U3 yIIPABJICHHUS.

[Ipn HEcOOMIONEHUN OMHOTO W3 MEPEYHCICHHBIX YCIOBUI CTOPOHBI O0S3YIOTCS JOMOTHUTEIHHO

COTJIacOBaTh MOPSIOK ¥ CPOKU BHIBOJIA M3 YIPABIICHUSI AKTHBOB.

Jatoii Bo3BpaTa AKTHBOB YMpPaBJISIOIINM SIBJSCTCS naTa crnrcaHus JleHexHbiX cpencts/L{eHHbIX

Oymar (B ToM umciie J[eHeXXHBIX CPEeICTB, MOIYYCHHBIX YTPABISIIOMINM B PE3yJIbTaTe peaTn3aliiu

AKTHBOB, HAXO/SIIUXCS HE B JICHEXKHOH Popme) co Cuera qoBepuTensHOTO ynpasistomiero/Cuera

JETIO.

JIOKyMEHTOM, TIOJTBEPKAAIONMIM (akT Bo3BpaTa AKTUBOB YIIPABISIONINM, SBISETCS BBITUCKA TIO

CueTy nOBEpUTENBHOTO yITpaBisttoiero/Cuera aero.

JloroBop cunTaeTcsi paCTOPTHYTHIM C JaThl TIOJTHOTO BO3BpaTa AKTHBOB.

Paznen 8. IIpuHIUNBI yHpaBJieHUsA
Ocy1iecTBiss TOBEpUTENbHOE yrpapieHue no Jlororopy, YmpaBistouuii AeiCTByeT OT CBOEro
UMEHH 0e3 HeoOXOAMMOCTH NodydeHus oT KimeHTa Kakux-muOo ykazaHWH, TOPYYCHHHA WIN
WHCTPYKIIM B OTHOIICHWH HCIIONB30BAHUSA, MPUOOPETEHHUsS, MPOJAXH, Nepefadd MIN HHOTO
paclopsDKeHUsT HAXOJSIIUMUCS B YIOpPaBICHUM AKTHBaMM, HA3HAYCHUS arcHTOB W HMHBIX
MOCPETHUKOB, CTPOro CJeAysl HANpaBICHUSIM M TMOPSAKY HWHBECTHUPOBAHUS, YKa3aHHBIM B
MHBeCTUIIMOHHOW IeKIapaluu.
Ilpu ocyuiecTBIeHUN JOBEPUTEIHHOTO yIpaBieHUs AKTUBamMu 10 JloroBopy Ympapistomuii
BIIPaBE COBEPINATh B OTHOIICHUH 3TUX AKTHBOB JIOOBIC IOPHINYCCKHIE U (DAKTUICCKUE ISHCTBUS B
uHTepecax Kimenra, 6€3 Kakux-1ub0 OrpaHHMYCHHN CO CTOpOHBI KiMeHTa Wid TpeThUX JIWII, 3a
HCKJIIOUYEHUEM OTpaHWYEHUH, TPESyCMOTPEHHBIX 3aKoHOAaTelbCcTBOM Poccuiickoii denepanuu,
HOpMaTuBHBIMU akTamu banka Poccuu unu JloroBopom.
NmymectBo ([enexusie cpenctBa u lleHHpie Oymaru), mpuoOpeTacmoe YTPaBISIIOIIAM B
pe3ynpTaTe BBIIOJIHEHUS TMOJIOKeHWH JloroBopa, BKJIIOYAaeTCs B COCTaB HAXOISIIUXCS B
YOPaBICHUH AKTHBOB.



8.4.

8.5.

8.6.

8.7.

8.8.

9.1.

9.2.

9.3.

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

11.2.

B orHOomenun Haxopsmuxcs B ynpaBicHuu lleHHBIX Oymar YTpaBisSroIuii OCYIIECTBISIET BCE
MPaBOMOYHST COOCTBEHHUKA, B TOM YHCJIE CAMOCTOATENBHO U OT CBOETO UMEHHU OCYIIIECTBISET BCE
MpaBa, yIOCTOBEPECHHBIC yKa3aHHBIMU [[eHHBIMU Oymaramu.

JIroOble A0XOABI, TOTy4YaeMble B pe3yIbTaTe YMpaBICHUS AKTHBAMH, MPUYUTAIOIIUECS TIO
LennpiM OyMaram, HaxXONAIIMMCS B YNPABICHWH, 3AYHCISAIOTCS YIPABISIONUM B CYET
YBEIMYCHHUS HAXOSIINXCS B YNPaBICHUH AKTHBOB M MOTYT OBITh HCIIONB30BAaHBI IS IENer
Horosopa.

YueT, CBsSI3aHHBI C OCYIIECTBIICHHEM OTEpalUid IO YIMPaBICHUI0O AKTHBaMH, BEIETCS
YrpasnstomuM 000COOJIEHHO Ha OTICILHOM OallaHce B COOTBETCTBHH C TPeOOBAaHUAMU
3akoHonarenabcTBa Poccuiickoit denepanyu u HopMaTUBHBIX akTOB banka Poccun.

Ynpasistonuii BEIOMHSAET 00s13aHHOCTH HanoroBoro arenTa Bo BceX Caydasx, IpeayCMOTPEHHBIX
JIEUCTBYIOIIMM 3aKOHOJIaTeIbCTBOM Poccutickoit denepaiuu.

[Ipu ucnomuenun o0s3aHHOCTEN HayoroBoro areHta YIpaBJISIOMUN HCUUCISAET, yIEPKUBACT H
MIEPEUUCIIICT B OFO/HKETHI HAJIOTH, YCTAHOBIICHHBIE 3aKOHOMATENBCTBOM Poccuiickoit denepanuu
n3 JIeHeXXHBIX cpeAcTB B BamioTe Poccuiickoit ®dexepannu, BXOMSIIMHUX B COCTaB AKTHBOB.
Hactosimum KnueHT cornaiiaeTcs, 4To B ciiy4ae, eciiu J{eHexXHbIX cpe/icTB B BaytoTe Poccuiickoit
Oenepanuy, BXOJAIIMX B COCTaB AKTHBOB, HEAOCTATOYHO [JIsl HCIIONHEHUS] HAJOTOBBIX
00513aTebCTB, YIPABISIOMUN CAMOCTOSTEILHO PEAM30BEIBACT AKTUBBI B pa3Mepe, J0CTaTOYHOM
JUTSL HAaIlpaBJICHUS TIOJYYEHHBIX OT TaKOW peayu3alliyl JIEHEKHBIX CPEJCTB Ha YIUIaTy HaJOTOBBIX
00s3aTenbCTB. B 3THX 1mensx YOpaBisioNmuiA CaMOCTOSTEIBHO PACCUMTHIBACT BUA U pa3Mep
AKTHUBOB, MOJICKAILUX PCATH3AIUU.

Paznen 9. WuBecTMUMOHHAaA Nexjaapanus u Jexkaapanuu o puckax
WNHBecTunmonHass nekiapanusi gBiISeTcs HeoThemiemo uacteio JloroBopa. Ilonmoskenus
WNHBecTHIIMOHHON JTeKIIapaliuil SABJSIOTCS 00S3aTeNbHBIMU TSI MX HAJJIEKAIIEro HCIIOIHEHUS
Ypapistomum.

KnneHT momHOCTBIO corjamaercs O BCEMH H3IOXKCHHBIMH B VHBECTHIIMOHHOW [eKiapaiuu
MOJIOKEHUSMH, BKJIIOYAsl COTJIaCME Ha MHBECTHUPOBAHME HAXOMSIIMXCS B YNpaBlICHUU AKTHUBOB B
mo0bIe IepevncieHHble B IHBECTHITMOHHON AeKIapauyd 00BEKTHI.

Hacrosimum KimeHT noaTBepkaaeT, 4TO BO3HHUKAIONIME B MPOLECCE YMpaBICHUS AKTHUBaAMHU
Knuenra pucku, ompenencHHble U nepedncieHHble B Jlekimapauusax o puckax, KinueHT cuutaet
000CHOBaHHBIMH H JIOTTYCTHMBIMH.

Pasnen 10. Bo3narpaskaeHue YnpapJsiioniero
3a ycmyrd, okaszpiBaeMmble YmpamismiormuMm Kmuenty mo JloroBopy, KnmeHT BhImadmBaeT
VYupasinstoiemy Bo3narpaxaenue, ykazanHoe B IHBECTUIIMOHHOM Jieknapaiiuu. BennyurHa cTaBok
BosHarpaxieHus 1 MopsIoK ero yIuiaTel yka3aHbl B IHBECTUITMOHHON JeKIapaIim.
VYnopapnstonmii B3uMaeT Bo3HarpaxaeHHE CaMOCTOSATEIEHO M3 HAXOMISIIUXCS B YIPaBICHUU
AKTHBOB.
VYnpasastomuii B ciiydae, eciau JleHe:KHbIX cpeJcTB B BamoTe Poccuiickoit denepanuu, BXOAAIIUX
B COCTaB AKTHBOB, HEJOCTATOYHO IS OIIATBl CyMMbl Bo3HarpaxxjaeHus B TMOJHOM O0BeMe,
peann3oBbiBaeT AKTHBBI, B pa3Mepe, JOCTATOYHOM /ISl HAIMpaBieHHUS MOMYyYEHHBIX OT TaKOM
peanuzalid JACHEXHbIX CPeACTB Ha yruiaTy BosHarpaxjaeHus. B 3Tux uensx Ymnpapistomuid
CaMOCTOSITEIFHO PACCUMTHIBACT BUJ M pa3Mep AKTHUBOB, ITOJICIKAIINX PeaTH3aIlHH.
Yopasastomuit npenoctasiusier Knnenty pacuer Bo3HarpaxaeHus: B mopsake, OpeTyCMOTPEHHOM
pasmenom 12 [loroBopa. Pacduer Bo3HarpaxmeHwsl MOANMCHIBACTCS YIOJTHOMOUYEHHBIM JIAIIOM
Ynpasnsroniero.
Pacuer Bosnarpaxnenusi ocymectBiserca B basoBoit Bamtore. Ymnata BosHarpaxaenus
ocymiecTBisieTcss B pyomnsax Poccuiickoit @eneparnuu (B pybinsax mo xkypey banka Poccnu Ha maty
pacueta Bo3narpaxaenus, eciii ba3zoBoii BamoToi sBisttoTes qoiutapel CIIA).
B cootBerctBuM ¢ mogmynkTom 12.2 mynkTta 2 cratbu 149 HanoroBoro koaekca Poccuiickoit
Oenepannu Bozaarpaxknenne Ympasitromiero HJIC rHe obmaraercs.

Pa3znen 11. IMopsimok omiatel Pacxonos
VYnpasnstonuii  6€3 JOMOJIHUTENBFHOTO MHCBMEHHOTO WIM YCTHOTO paspemeHus Kimenra
BO3MeNIaeT BO3HUKaroe Pacxopl 3a cHeT HaXOMAIIMXCS B YIPaBICHIH AKTHBOB.
B ciyuae ecnum Ha MOMEHT mpekpaiieHusi neictBus Jlorosopa kakue-nmiuOo Pacxoabl oxaxyTtes
HEOIUTAYCHHBIMHU, pa3Mep AKTHUBOB, BO3BpallaeMmblx KIHMEHTy, yMEHBIIAETCS Ha BEIUYUHY,
MO3BOJISIIONIYIO OIUIaTUTh yKazaHHble Pacxonpl. Ecim pasmep Ttakux PacxomoB okaxercs
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11.3.

11.4.

12.1.

12.2.

12.3.

12.4.

12.5.

12.6.

MEHBIIIUM, YeM pa3Mep YICP:KaHHBIX AKTHUBOB, TO pa3HHIlA Bo3Bpamiaercs KiueHty B TeueHue 5
(Ilsiti) pabounx mHEH ¢ AaTHl orwiaThl PacxomoB.

B cinydyae BO3HUKHOBEHUSI JOMOTHUTENBHBIX PacxoaoB, CBsi3aHHBIX ¢ JIOTOBOPOM M MOJIEKAILUX
Bo3MenieHnio KitmenToMm mociie rpekparnienus neictust JloroBopa, KinvieHT 00s3yeTcst Bo3MemaTh
ot Pacxompl VYmpapmnsiomiemMy B TIOTHOM OOBE€ME Ha OCHOBAaHWU CYETOB, BBICTABISEMBIX
Ympasnstonum Ha Kimmenra, B Tedenne 5 (Ilatu) paboumx mHeit ¢ gaTel momydeHus KimeHToMm
TaKuX CUCTOB.

Vupapnstomuii  ipefoctasisier KiaumeHTy OT4eThl O Mpou3BeAeHHBIX Pacxomax B mopsake,
yKkazaHHOM B paznene 12 Jlorosopa.

Paspes 12. YciaoBusi npegocTaBjieHUs] OTYETHOCTH
Yrpapisionuii eKeKBapTaIbHO, B TedeHHWe mepBbiX 15 (IlaTHammatu) paboumx mHEH MecsIa,
CJIETYIOIIETO 33 OTYETHBIM KBapTaJoM, NMpenocTasisieT KimeHTy mo ajgpecy 3leKTpOHHOM MOYTHI,
YKa3aHHOMY B 3asBJICHHMH O NMPHUCOENWHEHUH, a B CIy4yae OTCYTCTBHUS TEXHHYECKOW BO3MOXKHOCTH
MIPE/ICTABJICHUS 110 AJIIEKTPOHHOM TIOYTE, 10 MOYTEe WM KyphepoM, a Takke B JImuHOM KaOwHeTe
Krnuenta cnenyromnyio nH(GOPMAIHIO ¥ OTYETHI O CBOEH JIEATENIbHOCTH 10 YIPaBICHUIO AKTHBAMHU:
Pacuer Bosnarpaxkaenust (3a HCKIIOUYeHHMEM Bo3HarpaxJeHusi, HAYUCIEHHE KOTOPOTO
OCYILECTBIISIETCSl B COOTBETCTBUU € JJOrOBOpOM Ha exerogHoil ocHoBe) u OTYeT O AeATeNbHOCTH.
B Ortdere o nesATenbHOCTH coOAepXaTcs CBEACHHS O JAMHAMUKE €XEMECSYHOH JOXOTHOCTH
WHBECTUIIMOHHOTO mopTdens KimeHnta 3a mepuon, BKIIOYAOIIMN mocieanue 12 mecsies,
MpeIIIECTBYIOIIMX J1aTe, HA KOTOPYIO cocTaBieH OTYET 0 AeATEIbHOCTH. B ciiyuae mpekpaieHus
nericteus  JloroBopa VYmpamustomuit mpenoctaBisier Kiomenty OTder 0 ACATENBHOCTH,
COCTaBJICHHBII Ha JaTy TaKoro MpekpamieHus. Pacuer BO3HarpaxaeHWs, HAYHCICHHE KOTOPOTO
OCYILECTBIISIETCA B COOTBETCTBUM C JlOrOBOpOM Ha €XEroAHON OCHOBE, IPENOCTABIAETCS
VYnopapnstonmm KnueHty mo mpaBuiiaM, YCTaHOBJIEHHBIM HACTOSIIMM IIYHKTOM, B CPOK 10 25
YrcIia MeCSIIIa, CIIEAYIOIETO 32 OTYETHBIM TOZOM.
JlokyMeHTBI, yka3aHHble B myHKTe 12.1 JloroBopa, cumTaroTcsi NpUHATBIMH KiHMEHTOM B TOM
ciyuyae, eciu B Tedenue S5 (Ilatm) paboumx nHeill co mHSA co nHS uX monydeHus KimeHTom
Yrpasnstontuii He oiyuni ot KiimeHTta B mucbMeHHON (hopme 3aMedanus U Bo3pakeHus Kinenra
M0 IPEACTaBICHHBIM JOKYMEHTaM.
[Ipunstue KnueHToM JOKYMEHTOB B COOTBETCTBUM C MIYyHKTOM 12.2 JloroBopa O3HayaeT, 4TO
KimeHnt cormamaercss ¢ yka3aHHOM B HUX HHPOPMAlUd W JEHCTBUAMH YIIPaBJISAIONIETO 10
YIIPaBJICHUIO AKTHBaMHU.
Ilo nucemennomy 3ampocy Knuenra Ympamsomuii o0si3aH B CpoK, He mpeBblmaromuid 10
(JlecsaTh) paboumx AHEH CO JHS IMOJYYEHHsS 3ampoca, MpeaocTaBuTh KiMeHTy uMHQOpMaIuio 00
WHBECTUITMOHHOM TIopT(ene Kinenra, ero CTOMMOCTH, a TaKKe O C/IENKax, COBEPIICHHBIX 3a CYET
3TOT0 MHBECTUIMOHHOTO mopTdens. Takass uHPpoOpMays NpeaoCTaBIsIeTCs HA ATy, yKa3aHHYIO B
3ampoce KimeHrta, a ecnmu jgata He yKa3aHa - Ha JaTy HOJYyYEHHUs 3ampoca YIpPaBIISIOLINM.
HNudopmarus o caenkax, COBEpIICHHBIX 3a cueT uMyiecTBa KimeHTa, mpegocTapisercs B o0beme
W 3a MepHoll, yKa3aHHbIH B 3ampoce KimeHTa, 3a HCKIIOUeHHEM WHQOPMAIUH, COIepKalleics B
JOKYMEHTax M 3alMCsAX, B OTHOLICHWH KOTOPBIX HCTEK CPOK XpPaHEHHUs, MperyCMOTPEHHBIN
HOpMaTUBHBIMU akTaMu banka Poccum. Ymopasistomuii npepocrasisier KnmeHnty mo aapecy
AJIEKTPOHHOM MOYTHI, yKa3aHHOMY B 3asBIICHUH O NMPHCOCTUHEHUH, W/Win Yepe3 JIndHbIl KaOuHeT
Knuenra 3anpammBaemyto napopmanuio B redenue 10 (ecsatn) pabounx aHeH ¢ qaThl MOTydYeHUsS
VYnpasmstonm ot KineHra BrllieyKa3aHHOTO MACBMEHHOTO 3arpoca.
B otHomenun mnpekpamieHHoro JloroBopa VYmpabnsgiouid mnpenoctaBiser KiueHTy mo ero
MUCBMEHHOMY 3ampocy MH(OpMAlMI0 B OTHOUICHWH €r0 MHBECTHUIIMOHHOTO MOopTdess, eciu He
UCTEK CPOK XpaHEHUs Takod HMH(opMalmu, MyTeM ee HalpaBleHHs MO aApecy 3JICKTPOHHON
MOYTHI, YKa3aHHOMY B 3asIBI€HUHU O IPUCOETNHEHHH.
B cinyqae wammums y Kimentra BospaxkeHWd W (WUIM) 3aMeUaHWH II0 TPEIOCTABICHHBIM
VYnpasnsionyM JOKyMEHTaM WU WH(GOpMaluy, yKa3aHHbIM B myHKTax 12.1 wim 12.4 Ilorosopa,
CTOpOHBI 00S3YIOTCS PAacCMOTPETh BO3pakeHHWS W (Win) 3amedanmsi KimeHTa W corjacoBaTh
M3MEHEHUS B CPOK, He npeBbimatomuii 5 (Ilstr) pabounx gHE# ¢ matel mpegocrapieHus Kimenrom
MUCHMEHHBIX 3aMeYaHuil Yrpasistomemy. [Ipu sToM mokyMeHThI (MHGOpMAIUs) ¢ BHECCHHBIMU B
HUX M3MEHEHHUSMH COTJIACOBaHHBIMH 00euMu CTOpOHAMH NPENOCTABIAIOTCS YTPaBISIOLINM
Kimmenty B Teuenne 3 (Tpex) paboumx mHEH C JaThI TAKOTO COTJIACOBAHUS IyTEM €€ HaIlPaBICHIS
Knmnenty no agpecy »JeKTpOHHOW MOYTHI, YKa3aHHOMY B 3asiBICHHM O NMPHUCOEAWHEHHWH OO0 B
Jlnarom kabunere Kinenra.
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12.7.

13.1.

13.2.

13.3.

13.4.

13.5.

14.1.

14.2.

14.3.

14.4.

B cnyyae HenocTW)KEHHs COTJIACOBaHMsS MO BO3paXCHHAM W (wiu) 3amedyanusMm KimeHTa K
nokymeHTam, CTOpPOHBI BIpaBe MOCTYNATh B COOTBETCTBHH C TOJIOKEHHUSIMHU paznenoB 16 u 17
Horosopa.

Pasznen 13. 3aBepenusi CTopoH
Kaxmas Cropona maer apyroid CTopoHE cleAayroImue 3aBepeHUss 00 00CTOSATEIhCTBAX B
cOOTBeTCTBHU CO cT. 431.2 I'paxkpaHcKoro kKojekca (aajee — 3aBepeHus), 4YToO Ha IeHb 3aKII0YCHUS
JloroBopa He CyIIEeCTBYeT HHMKAKWX OTPAHWYCHH, KOTOpPbIE MOTJIHM OBl MPENsTCTBOBATH HIU
CAenaTh HEBO3MOXHBIM OTIEpAINH TI0 JOBEPUTEIHFHOMY YNPABICHUI0O AKTHBAMH C TOYKH 3PEHUS
CBOOOJIBI PACIOPSHKEHUSI UMU B TOM 00BbeMe, KOTOPbIH HEoOX0auM Uil BeimodHeHus: CTopoHamu
CBOMX 00513aTeNbCTB 1o JloroBopy.
Knuent maer YnpasnsromemMy 3aBepeHus, 4To MepeiaBaeMble B ypaBieHne J{eHekHble CpeacTBa
He 0OpeMEHEHBI HUKaKMMH 0053aTeIbCTBAMU U TIPAaBaMU CO CTOPOHBI TPETHUX JIUI, B OTHOIICHUHN
HUX HE BBIHECEHBI CyZcOHbBIC PEIICHHs, MPEISTCTBYIONINE UX 000pOTOCIIOCOOHOCTH, a TAKXKE UTO B
OTHOIIIEHUH TIPOLEAYpHl Nepenadn JleHexxHbIX cpeAcTB Ympapisioniemy KireHToM coOI0eHBI
HeoOXoauMBIe TpeOOBaHUS 3aKOHOaTeNbcTBa Poccniickoit Deaepanuu.
VYnpapnstommii qaer Knmenty 3aBepeHue, 4TO IMIEH3Us, yKa3aHHas B JloroBope, Ha MOMEHT
3akio4yeHus JloroBopa He IPHOCTaHOBIICHA U HE aHHYJIMPOBaHA.
Kaxxmas Ctopona mojaraercs Ha 3aBepeHus, JaHHBIC eil Apyroir CTOpOHOM B HACTOSAIIEM pasieie
Horosopa.
3axmovas Hactosmuid JloroBop, KnmeHT ocosHaeT, 4To B cCilyyae IOCPOYHOTO BBIBOJA U3
yropaBieHus AKTHBOB, B pe3yJIbTaTeé KOTOPOTO YTPaBISIONIMI OyaeT BBIHYXICH PAaCTOPTHYTHh
JIOTOBOPEI  O0aHKOBCKOTO BKJIaaa (JIEMO3WTa), 3aKIIOYEHHBIE B paMKax HacTosimero Jlorosopa,
KiueHnT He momydmTt moxofia B paMKax 3aKIIOUYCHHBIX YTPAaBISIONIMM JIOTOBOPOB OaHKOBCKOTO
BKJIaJa ([IEMO3UTOB) M HE OyJIeT MMETh MPETeH3WH K YTPABISIOMIEMY B CBS3H C BO3HHUKIIUMH
MOCIIEACTBUSAMH, CBSI3aHHBIMU C IOCPOYHBIM BBIBOJIOM AKTHBOB.

Pasznen 14. KonduaenunaabHocTh. O0padoTKa NepcoOHATBHBIX IaHHBIX.
CTOpOHBI HAacTOSIIUM 3asBJIAIOT, uTo (aKT 3aKIroueHuss M cymiectBoBaHus Jlorosopa,
nHpOpMaLUs U TOKYMEHTHI, OTHOcsIHUecs K JloroBopy, cuutaioTcsi KOHPHICHINAIEHBIMUA U HE
PacKphIBalOTCSl KaKOK-TMOO TpeThel CTOPOHE, HCKIoYask ayAUTOPOB M KOHCYNIbTaHTOB CTOpOH, a
TaKXX€ OPTaHOB I'OCYJAPCTBEHHOW BJIACTH B COOTBETCTBHM C AECHUCTBYIOIIMM 3aKOHOJATEIbCTBOM
Poccutiickoit @eneparnu. Obs3aTenbcTBa CTOPOH, M3TOKCHHBIE B HACTOAIIEM ITYHKTE, OCTAIOTCS
B cwie W Tocie mnpekpamieHus neiictBus [lorosopa. IlomokeHus HacTosIEro IyHKTa He
pacnpocTpaHAlOTCS Ha HMHGOPMAIMIO M JIOKYMEHTBI, KOTOpBHIE MOTYT OBITh IIOJy4EHBI U3
00IE€AOCTYITHBIX UCTOYHUKOB.
[Ipu ocymiecTBIEHHH TOBEPUTEIHLHOTO YIpaBlieHHsI AKTUBaMH YTIPaBISIOMNN 0053aH yYKa3bIBaTh,
YTO OH JCHCTBYET B Ka4eCTBE JOBEPHUTEIHLHOIO ynpasistomero. [Ipu sTom Ynpasisrommii umeer
IPaBO PAacKphIBaTh TPETHUM JMnaM HH(opmanuio o KimueHre, kak yupeanTesne JOBEPUTEIHHOTO
yIpaBJIeHHs], TOIBKO B MPEAYyCMOTPEHHBIX 3aKOHOAATeNbCTBOM Poccuiickoii denepannu ciaydasx.
Hacrosimum KimeHT moaTBepikgaeT, 4To HE BO3pakaeT MPOTHB PACKPBITUS Y TIPaBISIOMINM
uHpopmaluy, coaepskaineiics B JloroBope B ciydasix, KOraa 3To Heo0XoauMo YIpasisomeMy 1is
peanuzanuu npaB 1o LleHHbIM OyMaraM, a Takke HMHBIX CIy4asx, KOIZJa 3TO HEOOXOAMMO JUIs
BBHIMOJIHEHNSL YTOPAaBISIIOIIMM CBOMX (YHKIMH 1O yHpaBIeHUIO AKTHBAMHU CIEAYIOMINM
KOHTparcHTam:
=  Jleno3utapusM, B KOTOPbIX OTKPHITHI CueTa Jero ynpasisioliero;
= PerucrpatopaM, B KOTOPBIX OTKPBITHI JIMIIEBBIE CYETA JOBEPUTEIHHOIO YIMPABISIOMIEIO B
CHCTEME BEJCHUS peecTpa BiIaJelbleB UMEHHBIX IEHHBIX OyMmar;
= bankaM, B KOTOPBIX OTKpbITEl CueTa JOBEPUTEIBHOIO YIIPABIISIOIIETO;
= bpokepaM U KOHTpareHTam Mo cliejikaM ¢ AKTUBaMU;
= DwmuteHtaM LleHHBIX Oymar, B OTHOIIEHHH KOTOPBIX OCYIIECTBISIETCS JOBEPHUTEIHLHOE
yIpaBJleHHE.
VYnpaBnsonuii ocyIecTBIsieT 00paboTKy NepcoOHaIbHBIX JaHHbIX KilMeHTa B Liensx 3aKiIo4eHus,
WCTIONIHEHHS U pacTopkeHusi Jlorosopa, B cCOOTBETCTBUH ¢ TpeOoBaHMAMU DeaepanbHOro 3aKoHa
«O nepcoHanbHBIX HaHHBIX» Ne 152-®3 ot 27.07.2006 r. 1 HHBIX HOPMATUBHBIX aKTOB.

Pa3znen 15. OrBercTBeHHOCTH CTOPOH M hopc-Maskop
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15.1.

15.2.

15.3.

15.4.

15.5.

15.6.

15.7.

15.8.

15.9.

15.10.

15.11.

15.12.

15.13.

15.14.

CTOpOHBI HECYT OTBETCTBCHHOCTh 3a HCHAJUICKAIlee HUCIOIHCHUE CBOMX O00S3aTENBbCTB 10
JloroBopy B COOTBETCTBHUM C JICUCTBYIOLIMM 3aKOHOJATeNbCcTBOM Poccuiickoit ®dexnepaiuu u
JloroBopoM npu HAJTUYUU BUHBI.

B cinyuae HapymieHus cpokoB Bo3MeleHUs PacxoioB YpaBISFOIIEro, MPeIyCMOTPEHHBIX
myaktamua 11.2 u 11.3 JloroBopa, KimmeHT BhITUTaumBaeT YmparisomeMmy meHu B pasmepe 0,01
(Hoxp mensix oiHa coTasi) MPOIEHTa OT pa3Mepa TaKuX HEBO3MEIIEHHBIX CBOeBpeMeHHO PacxonoB
3a KaXKIbIN JICHb IPOCPOYKH.

B cayuae HecoOmomenuss mo6oir w3 CtopoH monokeHuit pasmenma 13 Jloroopa Cropowna,
HapyIuBIIas 3aBepeHus, 00s3yeTcs BO3MECTUTE npyroi CTOpoHe Bce YOBITKH, BEI3BAHHBIC TAKIM
HapyIICHUEM.

Yopapnsiommii He HECeT OTBETCTBEHHOCTH Tiepes KimmeHToM 3a YOBITKH, SIBIISIOIIUECS
pe3yiabTaTOM ACHCTBUI (Oe3MeHCTBUSA), B TOM YHCIIC HAIPABJICHHBIX HA JOCPOYHBIA BO3BpaT
AKTHBOB, YITYIIICHUI WU 3a/ICP’KEK B UCIIOJHEHUH CBOMX 00s13aTenbcTB KitneHTom.
Yrupapnstonmii He HECeT OTBETCTBEHHOCTH 3a YOBITKM KiMeHTa WM HEeJOMONyYeHHBIH IOXO],
SIBIISIONIUECS] CIIEACTBUEM JIOCPOYHOTO BBIBOJIAa AKTHBOB, IPEIYCMOTPEHHOTO pasfesnoM 7
JloroBopa, mim A0CPOYHOTO MpekpamieHus JJorosopa, mpemxycMoTpeHHoro pasaenom 16 Jlorosopa.
Haumcnenve mneHw, NpeAyCMOTPEHHBIX JlOrOBOpOM, OCYIIECTBISICTCS C JAaThl, YKa3aHHOUN
YpapisonmM B MPETEH3UH, B KOTOPYI0 KIIMEHT JODKEH MCIIONHUTh TaHHOE TpeboBaHue (T.€. ¢
MOMEHTa HeucToHeHHss KIMEeHTOM MpebsIBICHHOTO TpeOOBaHUs) U 10 MOMEHTa (HDaKTHUECKOTO
ucrnoiHeHust 00s3aTenbcTB KimenToMm. [lpu 3ToM Ympapinstomuii BiipaBe o0 CBOEMY YCMOTPEHHIO
MOJTHOCTHIO WJIM YACTHMYHO OTKA3aThCsl OT B3BICKAHUS TICHH, TIPEyCMOTPEHHBIX [loroBOpOM.
Ymnata meHH W BO3MEIICHHWE YOBITKOB, NMPUYWHEHHBIX HEUCTIOTHEHWEM WM HEHaJIeKaluM
HCIIOJTHEHHEM 00s13aTenbCcTB 10 JloroBopy, He 0ocB0OOXmaroT CTOPOHBI OT WCIIOJIHCHHUS CBOHX
00s13aTenbCTB 10 JloroBopy.

VYrpapisiomdii He HECeT OTBETCTBEHHOCTH mnepen KimeHTomM 3a HempaBOMEpHOE YyIep)KaHue
OMUTEHTOM HAJIOTOB I JIFOOBIX IPYTHX JEHEKHBIX CYMM M3 CYMMbI HAUYNCIIEHHBIX TUBUICHIOB H
JOOBIX IPYTHX J0X0A0B 10 LleHHpIM Oymaram.

B ciydae HeyBe1OMIICHHS WM HECBOCBPEMEHHOTO YBEIOMIICHHUS Y IPABISIONIET0 00 H3MCHEHUSX
PEKBU3UTOB UM WHBIX cBeAcHHM Kimenra B coorBerctBuM ¢ myHKTOM 4.1.6 JloroBopa
Yropapnsionmii He HECeT OTBETCTBEHHOCTH 3a HEHAJUJICIKAIECe HCIIOJIHEHUE TPUHATBIX Ha CeO0s
00s3aHHOCTEW M HE BO3MEMAeT YOBITKH, BO3HUKIIME B CBSI3M C HEUCHOJIHeHHWEeM KimeHToM
yKa3aHHOW 00S3aHHOCTH.

YuntbiBasi 0COOEHHOCTH BbIMycka M oOpamieHusi LleHHpIXx Oymar, WHBECTHPOBAaHHE B KOTOpPHIE
npenycMoTpeHo VHBECTHIIMOHHON JeKiapalueii, u To, 4to Takue l{eHHpie Oymaru moTeHIuaibHO
MO/IBEP)KEHBI PBIHOYHBIM pHUCKaM (pHCKaM H3MEHEHHS CTOMMOCTH), CTOpOHBI YCTaHOBHWIIH, YTO
peanu3anys TaKUX PHCKOB, T.. IaJICHHC CTOMMOCTH AKTHBOB (pealibHbId yIIep0 W/ wiu
YOYIICHHAs BBITOJIa) B PE3YJIbTaTe HEOJIArONMPHUSITHOTO pPa3BUTHS COOBITHH Ha (hUHAHCOBBIX
pPBIHKaX, HE MOXKET PAacCMaTPUBATHCS KaK HEHAJICKAIIECe BBHITIOTHEHUE YTIPABISIFOIIMM CBOMX
o0s3aTenseTB 1o J[oroBopy, Kak HapymieHHe Kakux-n0o npaB KimeHTa uiiu Kak TOKa3aTeIbCTBO
TOTO, YTO YTPABISIONINNA HE MPOSIBIII JIOJDKHOW 3a00TIIMBOCTH 00 nHTepecax Kiuenra.

Hu omma m3 CTopoH He HECeT OTBETCTBCHHOCTH 3a HCUCIIOJNHCHHE WIIM HEHaJIexkallee
WCTIOTHEHHNE CBOMX 00s3aTenbCTB Mo JlOroBOpy, €clii Takoe HEWCIOJHEHHE MM HEeHaJJeKaliee
HCTIOJTHCHHE SIBIISICTCSI CIICACTBHEM OOCTOSTENIBCTB HETPEOIOIMMON CHITBI ((hopc-Maxkop).

[Mon oOcTosTenpcTBaMU HEMpeo oauMon ciibl (popc-MaxkopoM) CTOpPOHBI MOHMMAIOT TaKUE
00CTOATEIHCTBA, KOTOPBIE BOSHHUKIIM TIOCTIC 3aKIF0UeHUs JJoroBOpa B pe3ysibTaTe HellpeIBUICHHBIX
YW HEOTBPAaTHUMBIX TPU JAHHBIX YCJIOBUSAX COOBITHMH dpe3BbIYaiHOTO XapakTepa. K momoOHBIM
oOctosaTenbcTBaM CTOPOHBI OTHOCAT TaKXe JCHCTBUS OPraHOB TOCYNapCTBEHHOW BIACTU H
YIpaBIeHUsI, JENIaloNNe HEBO3MOKHBIM 100 HECBOSCBPEMEHHBIM HMcHoTHeHHEe CTOPOHAMHU CBOMX
o0si3aTenscTB 1O J[oroBOpY, a Takke MIpeKpalleHHe, MPUOCTAHOBICHHWE PACUETHBIX, TOPTOBBIX,
KJIIMPUHTOBBIX, JETIO3UTAPHBIX OTEpaIfii OpraHU3aTOpaMy TOPTOBIH (OMpIKaMu), NEMO3UTAPUIMHU
WIN JIepKAaTeIsIMA PESCTPOB BIAJCIBIICB IIEHHBIX Oymar MpH YCIOBHU JTOOPOCOBECTHOTO,
CBOEBPEMEHHOTO M OCMOTPHUTENHHOTO NehcTBHsI CTOPOHBI, CCBUIAIOIIEHCS Ha OOCTOSTENHCTBA,
YKa3aHHbIE B JAHHOM ITYHKTE.

B ciyyae BO3HMKHOBEHHs OOCTOSTENBCTB HENMpeogoauMon cuibl  (popc-maxkopa), Cpok
BeIOTHeHUs CTOpOHAMH 0053aTeNbCTB M0 J{OroBOpY MPHOCTaHABIUBACTCS HA BpEMs, B TCUCHUC
KOTOPOTO JEHCTBYIOT TaKie 00CTOSITEIhCTBA.

CropoHa, UCTIOTHEHUE 0053aTeTLCTB KOTOPOW B COOTBETCTBHUH C YCIOBUAME JlOroBopa 0Ka3aioch
HEBO3MOXKHBIM BCJICJICTBHE JICUCTBUS OOCTOSITEILCTB HEMPEOMOIMMON Ccuiibl (popc-Maxopa),
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15.15.

15.16.

15.17.

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

o0s3aHa B cpok He mo3gnee 5 ([lstm) paboumx mgHEH ¢ MOMEHTa, KOTJa HAdaloCh JECHCTBHUE
00CTOSATEIHCTB HEMPEOAOTNMON CHITBI, COOOITUTH 00 3TOM Apyroii CTopoHe.

Ecnmu CtopoHa He HampaBUT WM HECBOSCBPEMEHHO HANPABUT W3BEUICHHE, MPEIYCMOTPEHHOE B
nyHkte 15.14 JloroBopa, eciid TOJBKO HEBO3MOXXHOCTh H3BEIICHUS HE BBI3BaHA JIEUCTBHEM
00CTOSATEIBCTB HEMPEOMONMMON chibl, 3Ta CTOpOHA JMINAeTCS TIpaBa CChUIaThc Ha (opc-
Ma)XOpHBIE OOCTOSITENCTBA B IEJSAX OCBOOOXKAEHUS OT OTBETCTBEHHOCTH 32 HEUCIIOIHEHHE WU
HEHa/IIeKallee NCIoTHEHHEe 00s13aTebCTB 1Mo JJoroBopy.

Ecnmn xapakTep 0OCTOSTENBCTB HEMPEOAOIMMON CHIIBI TaKOB, YTO OHHU CYIIECTBEHHO JMOO
OECIIOBOPOTHO TIPETATCTBYIOT AOCTIKeHUI0 CTOpoHaMH Tieiiel J[oroBopa With NCTIOJTHEHUE JTI000M
n3 CTOpPOH CBOMX 00s13aTeNLCTB MO J[OroBOpY OCTaeTcs upe3BBIYAHO 3aTPYAHCHHBIM B TEUCHUC
0onee yem 1 (OmHOro) kajmeHmapHoro Mecsia, CTOPOHBI MPUHUMAIOT COBMECTHOE PEIIEHUE O
BO3MOKHOCTH cOoXpaHeHus JloroBopa B cuie.

Yrpapnstonuii He HeCeT OTBETCTBEHHOCTH 3a pasrialieHre KOHPUACHIIUALHOW HHpOpMaIKi 00
AxtuBax KnueHra, craBiiee BO3MOXXHBIM B Pe3YJIbTATe IOCTyIA K JIaHHOW WH(OPMAITUH T10 aJIpecy
3JeKTpoHHOM mouThl Kinenta u/vnu B JInunom kabuHete KiueHta He 1Mo BUHE YIIPaBIIAIOLICTO.

Pasnen 16. Cpoxk aeiicTeusi [oroBopa 1 Nopsi0K ero J0CPOYHOr0 NMpeKpaneHnst
JloroBop BcTymaeT B CWIIy B JaTy 3aducieHus JleHexHbIX cpeacTB Ha CUeT JOBEpHUTEIBHOIO
YIOPaBISIONIETO B TOPsAKE, yKa3aHHOM B paszene 6 [loroBopa, W AEWCTBYyeT B TEUCHHE CPOKa,
YCTaHOBJIEHHOTO B MIHBeCTHUIIMOHHOM fekiapanun K JJorosopy. JloroBop cuutaercss paCTOPrHyTHIM
C J1aThl BBIBOJIA BCEX AKTHUBOB U3 YIPABICHMUS.
[Ipu orcyrcTBUM 3asBieHms oqHONM W3 CTOPOH 0 mpekparieHuu JloroBopa 10 OKOHYaHUS CPOKa €T0
NEHCTBUS OH CYMTAeTCs TPOMJIEHHBIM Ha TOT JX€ CPOK M Ha TeX K€ YCIOBUAX, KakKue
npenycmotpensl Jlorosopom. Cpok neiictBusi JloroBopa MokeT ObITH MPOAJIEH yKa3aHHBIM B
HacToAmeM myHKTe [JoroBopa crmoco6oM HeorpaHUIEHHOE KOJIMYECTBO Pas.
JloroBOp MOXKET OBITh PACTOPTHYT IO 000r0AHOMY coriacuio CTOpOH, IO WHUIIMATHBE JI000H 13
CropoH B ciy4asX, HpPEeOyCMOTPEHHBIX JEHCTBYIOIINM 3aKOHOAATENbCTBOM Poccuiickoit
denepanuy, a TaKke B OJHOCTOPOHHEM BHECYJeOHOM MOPSIKE C MPEeABAPUTEIHHOTO MMCHbMEHHOTO
yBeAoMIIeHHA Jpyroii CTOPOHBI 0 TpekpaiieHnu JJoroBopa, KOTOpoe JO0IHKHO OBITh HAIIPaBIEHO HE
MeHee ueM 3a 30 (Tpuzanarp) KaneHOApHBIX AHEH O MpEANoaracMod JaThl MpeKpaleHUs
Horosopa.
B cnyuae okonuanus aevictus JloroBopa, BKJIIOUYas €ro J0CPOYHOE MpeKpalieHue, Y mpapisaioinui
Bo3Bpamaer KimeHTy Haxozsmuecs B YHOpaBIeHHM AKTHBBI, pa3Mep KOTOPBIX MOXET OBITh
YMEHBILIEH B COOTBETCTBUU ¢ TyHKTaMHu 8.8 1 11.2 JloroBopa Ha cymmy Pacxo0B 1 Hayoros.
B cirygae Bo3BpaTa AKTHBOB B CBSI3U C pacTop:KeHHEM JloroBopa 1Mo HHUITHATHBE Y ITPaBJISIONIETO,
Yrpasastonuii ocymiecTBisIeT Bo3BpaT KiimeHTy AKTHBOB Ha OCHOBAaHHMH HAMJICKAIIMM 00pa3oM
cocraBieHHoro llopyuenust Ha BeiBox AkTnBOB. Ecnu Knment He npenocrasiser [lopyuenue Ha
BBIBOJI AKTHBOB, YTIPaBISIIOIINN OCYIIECTBISET BO3BpAaT AKTUBOB M0 PEKBU3UTAM, YKa3aHHBIM B
3asBICHNN O MPUCOEAMHEHNH, U HE HECET OTBETCTBEHHOCTH 32 33/IEP)KKy B BO3BpaTe AKTHBOB. B
cllyyae €ClIM BO3BPAaTHUTb AKTHBBI 10 YKa3aHHBIM PEKBH3HTaM IO KaKUM-THOO NpPUYMHAM HE
MIPECTABISIETCS BO3MOXKHBIM, TO YIPaBIAIOIMNA HMEET NpPaBO BHECTU AKTHUBBI B JICMO3UT
HOTapHyca.
B cnyudae Bo3BpaTa AKTHMBOB B CBSI3M C pacTtopkeHueM JloroBopa mo uHunmatuBe KiueHra,
VYnpasnstonuii ocymecTBisieT Bo3BpaT KimmeHTy AKTHBOB Ha OCHOBaHHMM HaJJeXalldM oOpa3oM
cocraBieHHoro IlopydeHns Ha BbIBOA AKTHBOB.
B ciygae Bo3BpaTta AKTHBOB B CBSI3U ¢ OKOHUAHHEM CpOKa JeicTBUs JloroBopa, Bo3BpaT AKTHBOB
OCYILECTBISIETCA N0 pEKBHU3WTaM, ykazaHHbIM KnneHToM B 3asgBieHMH O INpHCcOeAUHEHHU. B
cilyyae eciu BO3BpaTuTh KiIMeHTy AKTHBBI 1O YKa3aHHBIM PEKBH3HUTAM 110 KaKUM-THOO IPHYMHAM
HE TIPEJCTaBIISIETCS BO3MOXHBIM, TO CpOK JloroBopa cuwTaeTcsl MPOJICHHBIM Ha YCJIOBHSAX,
yKa3aHHbIX B IHBECTUIIMOHHOM JIeKIapaluu.
Hcnonnenne o0SA3aHHOCTH 1O BO3BpaTy AKTHMBOB OCYLISCTBIISETCS YTPABISIOMIUM B IMOPSAKE,
MIPEAyCMOTPEHHOM pazzeiioM 7 JloroBopa. Bo3BpaT AKTHBOB B COOTBETCTBHM C pazaciioM 16
JloroBopa ocymecTBisieTcss B Buae JIeHSXKHBIX CpeACTB B pyossix Poccutickoit denepanuy wim B
nomnapax CIIA, ecnu bazosoit BantoToit siBistitoTcest gonapel CHIA.
Vnpasmstonuii  0o0s3an  nepenath Knuenty Llennsle Oymarm w/wnn JleHeXKHbIE CpenCTBa,
MoJTydeHHbIe YTPaBISAIOMAM TOcie TpeKkpameHus: J(oroBopa, HO B CBSI3U C OCYIIECTBICHHUEM
ynpasiieHHsi AKTHBaMH B niepuon aevictBust Jlorosopa, B Teuenue 10 (Hdecaru) pabouux gHEH c
JaThl MOYYEHUS COOTBETCTBYIONNX LleHHbIX Oymar w/unu JleHeKHBIX CPEICTB.
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17.1.

17.2.

17.3.

18.1.

18.2.

19.1.

[Ipu sToM He moO3gHEE CIEAYIOIEro padodyero AHSA mocie JHS (AKTHUYECKOTO IMOCTYIICHUS
JleHexxHBIX cpencTB /i [{eHHbIX Oymar YmpapisiomeMy, OH MTUCBMEHHO YBEJIOMIISIET 00 3TOM
¢dakte Knuenra, ¢ mpuiioKeHHEM OMHCAHUS MOPSAAKA NEHCTBUM, HEOOXOIMMBIX ISl MOJTYYECHUS
MoCJeTHUM yKa3aHHBIX JleHekHbIX cpenactB w/wiu llenHwsix Oymar. JlaHHoe yBemomiieHHE
HampasJsieTcs YNpaBidionuM 1o aapecy KiimeHta uiv mo aapecy 3jeKTpoHHOUM mouThkl KiueHra,
YKa3aHHBIM B 3adBleHHMH O MpucoeanHeHNH. B cmydae mnoctymnenus LleHHBIX Oymar
VYnpasmsonuii npepoctasisgeT KimmeHTy cnucok nomyueHHbIX LIeHHBIX Oymar.

KnueHnT Ha OCHOBaHWHM MONYYEHHOTO YBEIOMJICHHS HampaBisieT Ympasistomemy llopydenne Ha
BBIBOJI AKTHBOB, COJIepKalliee PEeKBU3UTHI PAcUeTHOTO cUeTa (CUETOB) W/WMJIM JIUIEBBIX CUCTOB B
peecTpax W/WIM CYETOB JCIO B IENO3UTApHUsIX, HA KOTOpBIE Y PAaBISIIOINHA JOJKCH EPEUUCTUTD
nonyuyeHHsle Llennpie Oymarn w/nnm [leHexHble cpenctBa. B ciywae ecnu mjis mepeducieHus
Lennpix Oymar Ha yKa3aHHBIE cueTa HEOOXOIWMO TOJyYUTh MHBIE AOMOTHUTEIbHBIE JOKYMEHTHI
W CBEIEHHS, OOS3aHHOCTh MO MepedrcicHuio LleHHBIX Oymar BO3HHKAaeT y YTpaBISIOLIETO
TONBKO TIOCJE TIOJIyYEHHS COOTBETCTBYIOIIMX JOKYMEHTOB Wnu cBefgeHuid. [lpu BozBparte
JleHexxHbIX cpencTB w/umu lleHHBIX OyMar, HaXOJWBIIUXCS B JIOBEPHUTEIBHOM YIIPABICHHY,
VYropapnsionmii BpaBe yIepaThb W3 BO3BpAIIA€MbIX CPEICTB PAcXOAbl, MPOW3BEIECHHBIE UM
(KoTOpBIE NOJKHBI OBITH UM TIPOM3BEACHBI) B CBA3H C OCYIIECTBICHHEM UM JOBEPUTEIHLHOTO
yIpaBJICHUS.

Pa3znen 17. IlpuMeHuMoOe 3aKOHOIATENbCTBO U MOPSI0K pa3pellieHusi CIIOpoB
JoroBop perynupyercss U TOIJCKHUT TOJIKOBAHUIO B COOTBETCTBUU C 3aKOHOJIATEIBCTBOM
Poccuiickoit @enepanuu.
Bce croper u pazHormacust mo ucnoiHeHuto Jlorosopa, wim cBszaHHbie ¢ JloroBopoMm, CTOpPOHBI
OYyAyT CTPEMUTBCS Pa3pelIUTh ITyTeM IIEPErOBOPOB.
Ecmu Croponam He ymacTcst yperyimupoBaTh Takoi criop B Teuenne 30 (TpuamaTe) KaleHIapHBIX
THEH C MOMEHTa THMChbMEHHOTO yBemomuieHuss oxHoi CtopoHoi apyroi CTOpPOHBI O
BO3HUKHOBEHHUH CITOpa, CIIOpP MOJJICKUT Pa3pelIeHUI0 B CYJACOHOM IMOPSIKE B COOTBETCTBHU C
3aKOHOJIaTeNbCTBOM Poccuiickoil denepannu o MecTy HaXOXACHUS Y IPaBIISIOIIETO.

Pa3znen 18. YBenomienusi u pekBu3uThbl CTOPOH
Bce yBepomieHus, oTueTHl, yKa3aHHs, MHas JOKYMEHTalMsd, IMpelycMOTpeHHbIe [loroBopowm,
CUMTAIOTCS HAJISKAIUM O0pa30oM IMPEICTaBICHHBIMA W TOJNyYeHHBIMH KineHTOM, ecii OHH
pa3MerieHbl Ha MHTepHEeT — caiite w/uiu B JlnuHoMm kabuneTe KinmeHTa W/win HampaBjICHBI 110
azpecy MIeKTpOHHOM mouThl KnmeHTa, yka3aHHON B 3asBIEHMHM O NMPUCOECIUHEHUH, B TOPSJKE,
yCTaHOBJIEHHOM JloroBopoM. YKa3aHHbIE NOKYMEHTHI 10 YCMOTPEHHUIO YTPaBISAIOMIETO MOTYT
MepeaBaThCsl MOCPEACTBOM 3aKa3HOTO MHChMa C YBEAOMIICHHEM WM KypbepoM. YKa3zaHHBIE
JNOKYMEHTBI Hampaistorcs KineHTy mo aapecy, ykazaHHOMY B 3asBIEHMH O MPHUCOEAWHEHUH, a
VYnpasasroneMy - o peKBU3UTaM, YKa3aHHbBIM B IMyHKTe 18.2 JforoBopa.
PexBu3uthl YnpaBIsitoniero:
000 «PCXb VYmpasnenue AKTUBaMN»
123112, Mockaga, [Ipecuenckas Hab., x. 10, cTp. 2
WNHH 7704814182 KIIIT 770301001
P/c 40701810300000000067*
B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

On.moura: info@rshb-am.ru

*YKa3aHHBIN CUET HE SBJSCTCS CUETOM JAJIA MEPEUUCICHUS CPEJICTB B TOBEPUTEIHLHOE YIIPABICHHE
Pa3znen 19. AHTHKOPPYNIMOHHASI OTOBOPKA
CTOpOHBI MOATBEPKIAAIOT IPYT JIPYTy, YTO B MpoOLIECCEe MOATOTOBKH K 3aKIIIOUEHUIO HACTOSIIETO
Horoopa CTOpOHBI, UX MPEACTABUTENHN, MOCPEAHUKH U aPUIMPOBAHHBIC JIUIA HE COBEPIIATH
JIEUCTBUM, yKa3aHHBIX B HACTOSIIEM NyHKTE. J[OMONHUTENbHO YNpPaBISIOMIAA TMOATBEPKIAET
Kimmenty, 94To yka3aHHBIC JEHCTBHS HE COBEPIIAIICH €T0 paOOTHUKAMHU.
CTopoHBI 00s13yI0TCS 00CCIICYMBATh BBIMIOJIHEHUE YCIOBUM, MPEAYCMOTPEHHBIX TaHHBIM Pa3/IeIIoM
HacTosero Jorogopa, CBOUMH MPEACTABUTEIISIMU, TIOCPEIHUKAMHU, aQGUINPOBAHHBIMUA JTUIIAMH,
a TakKke 00eCIeuynBalOT BBIITOJIHCHHUE YCJIOBHH TPETHUMHU JIHIIAMH, KOTOPBIC HAXOIATCS TIIOL
KOHTpOJIEM COOTBeTCTByIONIed CTOPOHBI WM €€ BIUAHHUEM. J[OMOTHUTENBHO Y IPaBISIFOIINI
00s13yeTcs 00ecIieYrBaTh BHITIOHEHNE YKa3aHHBIX YCIOBHI €ro paOOTHUKAMHU.

14



19.2.

19.3.

19.4.

19.5.

[Ipu ucnonneHnn cBoux 00s3aTenbCTB MO HactosieMmy JloroBopy CTOpOHBI, UX MpeACTaBUTENH,
TTOCPETHUKY 1 apprmrmpoBaHHBIC JTUIIA, a TAK)KE PAOOTHUKH Y IIPaBJISIONIETO:

- HE BHIIUIAYHMBAIOT, HE MPEJIaraloT BBITUIATUTh U HE PAa3pEIIaroT BHILIATY KaKUX-TU00 JEHEKHBIX
CPeACTB W/WIN HE TEpelNaloT MHble MaTepHajbHble HEHHOCTH (MMYIIECTBO W T.II.), MPSIMO WIH
KOCBEHHO, JIOOBIM JIMIIaM, JJIsi OKa3aHWs BIUSHUS Ha AEWCTBUS WM PEUICHHUS STHX JIUI[ C LETHI0
MOJTyYUTh KaKnue-THO0 MPEeuMyIIecTBa WIH JOCTUYh WHBIC TENH;

- HE OCYILECTBISIOT ACHCTBHUS, KOTOphIE MOTYT OBITH KBaJU(QHUIMPOBAHBI KaK BHIMOTaTEILCTBO
B3SITKH/HE3aKOHHOTO BO3HATPAXKJICHHUS WA MPEAMETa KOMMEPYECKOTO MOJKYTIA, ITOCPETHUIECCTBO
B KOMMEPUYECKOM TOJIKYIIE/BO B3SITOUHHUYECTBE, J1a4a/MONyIeHUE B3STKH, KOMMEPUECKUH MOJIKYII,
HE3aKOHHOE BO3HArpaKICHWE, 3JI0YMOTPEeONCeHHE MOJTHOMOYMSAMH, a TakkKe HHbIC JCUCTBHS,
Hapymaromue TpeOboBaHus 3akoHoAaTenbcTBa Poccuiickoit denepanmu B chepe NpoTUBOACHCTBUS
KOPPYTILHNH.

HononauTtensHo KiMeHT oTKa3piBaeTcs OT CTUMYJIMPOBAHMS KaKMM-THOO 0Opa3oM paOOTHHKOB
VYhpasmsatoniero, B TOM 4YHCJI€ IIyTeM MPEIOCTaBICHHUS JACHEKHBIX CYMM, IIOJapKOB,
0€3BO3ME3HOTO BBIMOTHEHUS (OKa3aHWA) B HMX anpec paboT (yciayr) W APYTHMH, HE
MMOMMEHOBAaHHBIMHU 3/IeCh CIOCO0aMH, CTaBAMMMU pabOTHHKA B OMpEAENEHHYI0 3aBUCHMOCTh U
HanpaBJICHHBIMH Ha 00ecIieYeHNE BHITIONHEHHS STHM Pa0OTHUKOM KaKUX-TMOO IEHCTBUI B TONB3Y
Knuenra.

CTopoHBI peaNn3yloT MPOLEAYPHl IO TPEAOTBPAIICHUIO KOPPYNIUH W KOHTPOJIUPYIOT WX
coOJIIoIcHre, a TaKKe OKa3bIBAIOT B3aUMHOE COACUCTBHE OPYT APYry B LENSX MPeIoTBPALICHUS
KOPPYIILIHY.

B cnydae BosHmkHOBeHHS y CTOPOHBI TMOMO3PEHUN, YTO TPOU3OIUIO WM MOXKET MPOU30HTH
HapylieHne Kakux-Tn0o moyioxkeHuil myHkTa 19.1. Hacrosmiero JloroBopa, COOTBETCTBYIOIIAS
CropoHa o00si3yercss yBemoMmuth apyryio CTOpoHy B NHUCbMEHHOM ¢Qopme. B muceMeHHOM
yBeaomiieHnn CropoHa o00s3aHa cocliaTthCsd Ha (AKThl W/WIH MPEIOCTaBUTH MAaTEPHAIbI,
JOCTOBEPHO TIOATBEP)KIAIONINE WM JAfOIIMe OCHOBaHHME IMPEAIoararb, YTO IMPOW3OIIIO HITH
MOJKET MPOU30MTH HapyLICHWE KaKuX-TuOo mnojoxkeHud myHkTa 19.1. Hacrosimero Jlorosopa
npyroii CTOpoHOH, €€ NpeACTaBUTENSAMH, NOCPEIHHKaMH, apPUINPOBAHHBIMH JHLAMH WIN
pabotHukamu Ympasisomero. [locie momydenuss mucbMeHHOTo yBepomienrus CTopoHa, B aapec
KOTOPO# OHO HampaBieHO, MpeaocTaBisieT Apyroid CTopoHe B TedeHHe 7 (CeMH) KaleHAapHBIX
JHEW ¢ IaThl MOJY4YeHHUs] MTUCHbMEHHOTO YBEJOMIICHUS 3aBEPEHUS O MPUHATUH MEp, HalpaBleHHbBIX
Ha HEIONMyIIeHWE HAPYIIeHWH, MHHMMH3AIHWI0O HEraTHBHBIX TIOCJIEICTBHII B Ciy4ae, eciiu
HapyIieHne ObIJI0 COBEPIIICHO.

CTOpOHBI TapaHTHPYIOT OCYILECTBICHHE HaJJIKaIlero pa3doupaTeNbCcTBa MO MPEICTABICHHBIM B
paMKax WCIOJTHeHUs Hactosmiero JloroBopa ¢daktam u mpuMeHeHHE >(P(EKTUBHBIX MEp II0
YCTpaHEHHIO ¥ HEJOIYIIEHUIO B JaJbHEHIIIEM HapyIIeHN, yKa3aHHBIX B IyHKTe 19.3. HacTosIIero
JloroBopa, 1 peJOTBPAILICHUIO BO3MOKHBIX KOH(MIUKTHBIX CUTYALHH.

CTOpOHBI ~ TapaHTHPYIOT TOJHYIO  KOH(QUICHUWATBHOCTH NpPU  HCIOJHEHUH  yCIOBUH
AHTUKOPPYIIIHOHHON OTOBOPKH, 3a WCKITIOYCHUEM CITydaes, MIPeTyCMOTPEHHBIX
3akoHoAatenbecTBOM Poccuiickoit @epepanuu. J{omonHUTENBHO YNIPaBIAIOIMA TapaHTUPYET
OTCYTCTBHE HETAaTHBHBIX IOCIEACTBUH NSl KOHKPETHBIX Pa0OTHHKOB  YTIPaBISIOLIETO,
COOOMMBIIHX O (haKTe HAPYIICHHA.

[Mpuno:xenus k Jlorosopy:

No 1 — 3asgBnenue o npucoeaguHeHuu K Jlorosopy;

Ne 2a-r - UHBecTHIIMOHHAS JEKIIapatvs;

Ne 3 — Jlexnapanuu o puckax;

No 4 — JTokyMeHTHI, mpefocTapisieMble KnuenTom npu noanucanuu Jlorosopa;
Ne 5 — Otder o mesITensHOCTH JJOBEpUTEIIEHOTO YIIPABIISIONIETO.
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IIpunoxenne Ne 1
K JloroBopy 1OBEpPHUTEIILHOTO YIPABICHUS LICHHBIMHU
Oymaramu

3ASIBJIEHUE O IPUCOEJUHEHUU K JOTI'OBOPY

3asBuTtensb
Pamunua Uma OTyecTBO:
Anpec peructpauum:

.El.oxymeHT, yﬂOCTOBepﬂIOLI.WIﬁ JINYHOCTDL:
(HavmeHoBaHWe [okymeHTa, cepus, Ne, kem BblaH, faTa Bblaayu)

[aTa u mecTo poxaeHus:
FpaxpaHcTBO:

Appec ansi HanpaBrieHUsi MOYTOBOM
KOppecnoHAeHUMM:

Apnpec 3neKTpoOHHOW NOYThbI:

TenecoH (ana cBa3u ¢ YnpaBnsilowmm no
BOMNpPOCaM A0BEPUTENBHOrO yrnpaBreHus):

BaHKoBCKME PEeKBU3UTLI:

Hacrosammum 3assnenuem KnneHr, B cootBeTcTBUU €0 CT. 428 I'paskaaHckoro kogekca Poccuiickoit @enepanyu,
MOJTHOCTBIO W O€30TOBOPOYHO TpHCOennHSAETCS K JJoroBOpy JOBEPUTENHHOTO YIPABICHUS LIEHHBIMUA OyMaraMu
(mamee — JloroBOp) CO BCeMH MPHIIOKEHUIMHU K HEMY.

[MoanuceiBas 3asBnenne KnueHT moaTBEpKAALT, UTO:

- O3HaKomJieH c JloroBopoM M TPWIOKEHUSIMH K HEMy, OMYyOJMKOBaHHBIMH Ha caiTe YTpaBISIOMIETo:
www.rshb-am.ru w/wniu B Jluunom kabunere KimeHTa, TOMHOCTBIO COTJIACEH C HUM U 00s3yercs
HEYKOCHUTEIFHO COOJII0AaTh €ro;

- 03HAKOMJICH C PUCKaMH OCYIIECTBICHUS AEATEIHHOCTH 10 YIPABICHHUIO IIEHHBIMA OyMaraMy Ha PhIHKE IIEHHBIX
Oymar, B ToM uncie ¢ Jlexmaparusamu o puckax (IIpmmoxerne Ne3 k JloroBopy), a Takke, 4TO OH 0O3HAKOMIICH CO
cleayromei nHpopMalue: Bce CIEIKHU U ONepalii ¢ IMYIIECTBOM, TepelaHHbIM KIIHeHTOM B TOBEpPHUTENbHOE
yhopaBiieHHEe YTIpaBisioleMy, coBepiialoTcss ©0e3 mopydenuidt KumeHTa; pe3yibpTaThl  AESATENbHOCTH
YTpaBmisIomero mo yrnpasieHHIO IIEHHBIMI OyMaramu B MPOIIIOM HE ONPEAeNIoT noxoabl Knnenra B Oymymiem;
noanucanue KimeHToM oT4eTa o JesiTeNbHOCTH JOBEPUTENHFHOTO YIPaBISIONIEro (0100peHHe HHBIM CIIOCOO0M,
npeaycMOTpeHHBIM JloroBopoM), B TOM uuciie 0e3 IPOBEPKH OTYETa, MOXKET pacCcMaTpUBaThCA B Cllydae CHopa
KaKk omoOpeHHe AeWCTBUI YTPaBIAIOMIETO M COTJIACHE C pe3yiabTaTaMH YIpaBleHUS HEHHBIMH OyMaramu,
KOTOpBIE HAIILTH OTPAKEHHE B OTUETE;

- YBeIOMJICH YTpaBIAOMMM O PexoMeHaanusax no cobaroaeHno nHPOPMaMOHHONH 0e30MacHOCTH KIMeHTaMU
000 «PCXb «YmpaBinenue AKTUBaMH» B IIEJSIX MPOTHBOJCHCTBUSA HE3aKOHHBIM (DMHAHCOBBIM OIICPAITHSIM
(mamee — Pexomengarum). PekoMeHnamuum pa3pa0boTaHbl B IENSIX HCTOTHEHUsT TpeOboanuii [lomoxenus banka
Poccun ot 17.04.2019 Ne 684-I1 «OO0 ycraHoBieHHH OOS3aTEIbHBIX Ui HEKPEIUTHBIX (PUHAHCOBBIX
opraHuzanuii TpeboBaHHH K 00eCHeUeHHIO 3alIUThl HH(OPMALUU NPU OCYIECTBICHUH ACATENLHOCTH B cepe
(DMHAHCOBBIX PHIHKOB B IIENSX TMPOTHBOJCHUCTBHS OCYIIECTBICHUIO HE3aKOHHBIX (DMHAHCOBBIX OIEpaIii» U
pa3MelleHbl Ha caiite Ympapismomiero B pasaene Packpeitre nHdopMmaruu: http://www.rshb-am.ru/disclosure/.
WzmeneHus, BHECeHHbIE YTpaBisiiomuM B Pekomenganuu Ha caiite w/unu B JInunom kabunete Kimenra, OymyT
CUMTATHCS HaJIeXaIuM yBenomieHneMm Kinnenra 00 namenennn Pekomenmanuii.

- O3HAaKOMJIEH W COTJIAaC€H CO CTaHIapTHBIM HMHBECTUIIMOHHBIM MpO(UIeM B COOTBETCTBUU C BBIOpaHHOMN
Knuentom crangapTHON cTpaTerueil yrpaBieHus:

CraHmapTHBIC CTPATETUH YIIPABICHUS (Modicem Oblmb 8b10Pak MOILKO 00UH APUAHMN):
o «PCXb — IlepcnektuBa (mommapsr CLIA)» (MuBectuumonHnas aeknapanusa [Ipunoxenne Ne2a x JloroBopy)
Crpaterust «PCXb — IlepcnexktuBa (zomnapsl CILIA)» nocTynHa TOIBKO A7 KBaTH(QHULIMPOBAHHBIX HHBECTOPOB.
0 «PCXb — Bamtorapie obmuraruu (momwtaper CIIIA)» (MuBectunnonHas nekmaparus [Ipunoxenune Ne26 k
Horosopy) Crpaterus «PCXb - Bamorapie o6muramuu (moutapsl CIIA)» TOCTyNmHa TONBKO JIS
KBaJIM(HULUPOBAHHBIX HHBECTOPOB.
0 «PCXb — Crparerus coanancupoBanHasy (MuBectuninonHas aexnapanus [Ipunoxenue Ne2B k JloroBopy)
0 «PCXb — Py6nessie obomurarumny (MuaBecturmonnas aexnapanus [Ipunoxenue Ne2r k JloroBopy)



IToamuces Knnenra

3asiBncHUE:

O ITpuHATO K UCTIOTHEHUIO

Bxopsmmii Ne Jata mpuema 3agBieHust «__ »
MUH.

0 OTKJIOHEHO Y TIPaBISIOIUM

CoTpyaHUK, 3aperUCTPUPOBABIIHNA 3asBIICHNE

20 r. Bpems

qac.
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[Tpunoxenne Ne 2a
K JloroBopy JI0BEpHUTEIILHOTO YIIPABICHUS
LCHHBIMH OyMaraMu

MHBECTULUMOHHASA OEKNAPALUA
Ansa ctaHpapTHom cTpaterum ynpaBneHua «PCXB - NepcnektuBa (gonnapbi CLUA)»
Cmpamezus «PCXbB — Ilepcnexmusa (Ooanapwr CLLIA)» 0oocmynua moavko 01 Kearu@uyuposanHvix
UHBECMOPO8.

Hacrosmass HWuBecTunonHas Aekiapamusi K JloroBopy ycTaHaBIWBaeT TpeOOBaHHMS K IEISIM
MHBECTUPOBAHUSl CPEICTB, nepenaHHbix Kimentom mno JoroBopy VYmpapisiomeMy, COCTaBy U CTPYKType
AKTHUBOB.

1. Onucanue NHBECTUIIUOHHOTO l'lpO(l)l/IJ'Iﬁ CTaHIlapTHOﬁ WHBECTULIMOHHOMI CTpaTeruu

Hneecmuyuonnviii copuzonm — 60 Mecses.

Ooicudaemast 00xo0Hocmb — BBITIE 0a30BOTO YPOBHS TOXOMHOCTH BKIAIOB B gosuiapax CIIA,
onpeaensiemoro bankom Poccum.

Cpok Oeticmeus J[ocosopa — 60 MecseB.

2. PexBusutel Cyera 10BepUTEIbHOIO YIPABJSIIOIIET0, HA KOTOPBIH IOMJIEXKAT 3a4MCJICHHIO
Jenexubie cpeactsa (moaapsl CIHIA):

000 «PCXb Ynpasnenue AxtuBamu» 11.Y. PCXbB — [lepcnextusa (nomapst CIIIA)

MHH 7704814182 KIIII 770301001

P/c 40701840300000000189

B AO «Poccenbpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

Jenexunbie cpeacrsa (pyo/m):

000 «PCXb Ynpasneane AxktuBamm» J[.Y. PCXb — Ilepcnektusa (nommapsr CIIA)
WHH 7704814182 KIIIT 770301001

P/c 40701810000000000189

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

3. Buabl cAenok, KOTOpble YNpapiIsOIMi HMeeT INPaB0 3aKIIYATh NPH OCYLIEeCTBJICHHHU
JOBEPUTEJbLHOI0 ynpasjenusi Akrusamu Kinuenra:
JloroBOpHI KYIIM-TIPOJaKU LIEHHBIX OyMar.
JloroBopHI, SIBASIOMIKECS TPOU3BOJHBIME (PMHAHCOBBIMH HHCTPYMECHTaMH.
B npouecce ocyliecTBICHUS JOBEPUTEIBHOIO YIPABICHUS Y IPABIAIOUIMNA MOXKET 3aKJII0YaTh CICIKU
Kak Ha OMPKEBOM, TaK M HA BHEOUPKEBOM PHIHKE.

4. CocraB 4 CTPYKTYpa 00beKTOB HHBECTHPOBAHUSA
[Ipu ocylIecTBICHNH JTOBEPUTENBHOTO YIpaBICHUs] YTPABISAIOMKN 0053aH COOJIOAATh  CIEAYIOIINE
OTPaHUYCHHS HA COCTAaB U CTPYKTYPY AKTHUBOB:

Bun AxtuBa Maxkcuman
MuHumManpHas
bHAS J10JIA
nonst ot Ctoumoctu
N CroumocTtn
AxTHBOB, % o
AxtuBoB, %
1 JenexHble cpecTBa B Bamtore Poccuiickoi 0 100
denepanyy Ha cYETaxX
2 Jenexnsle cpenctra B fojutapax CILIA Ha 0 100
cyerax
3 Ilennpie OyMaru HHOCTPAHHBIX SMHTCHTOB 0 100
4 HHocTpannable (PMHAHCOBBIC HHCTPYMEHTHI, HE 0 100
KBaJTN(UITUPOBAHHBIC B KAYECTBE IICHHBIX OymMar B
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nopsijke, ycranopjieHHoM bankom Poccun

[Ipu atom Llennsie Oymaru:
JIOTTYIIIEHHBIC K TOPTaM
HE JIONYIIEHHBIE K TOpram
BKJIIOUEHHBIE B KOTHPOBAJIBHBIE CIICKH
HE BKJIIOYCHHBIC B KOTUPOBAIBHBIE CIIUCKH
Yrpapnsonuii UMeeT MpaBO PEMHBECTHPOBATH BCE JOXOJBI, MOJy4aeMble B IPOIECCE TOBEPUTEIHHOTO
yIpaBiieHUs: uMyIecTBoM KiirieHTa B COOTBETCTBUU ¢ HacToseld IHBECTUIIMOHHOM JIeKJIapalifei.
B cnywae mapymieHus TpeOOBaHWH K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT TPUYHHBEI TaKOTO
HapyIICHUs, YTIPaBISIONIUNA 00s3aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHUE C YCTAaHOBICHHBIMHU
TpeboBaHusIMH B TeueHHe 30 KaJCHIAPHBIX JTHEH CO THA 0OHAPY KCHUS HAPYIIICHIS.

RRRR

5. Bo3narpasknenue YnpapJsomero

bazoras Bamtora — mommapsl CIIIA.

Boznarpaxaenne 3a pa3MmelieHHe — paccuuThiBaeTcs Mo crtaBke 2 (IBa)% OT CyMMBI KaXkKIO# CHOENKH
npuoOpeTeHnss B COCTaB MMYIIECTBA LEHHBIX OyMar W/WiM MPOU3BOJHBIX (DUHAHCOBBIX HMHCTPYMEHTOB B
COOTBETCTBHU C VIHBECTHLIMOHHOH Jleknapanyreil. Bo3HarpaxaeHue 3a pa3MenieHne HauuciseTcs: Y mpaBisiomuM
©KEKBapTaJIbHO TI0 CJEIKaM, MOCTaBKU MO KOTOPBIM COOTBETCTBYIOIIMX IEHHBIX OyMar W/WIIM TPOW3BOIHBIX
(MHAHCOBBIX HWHCTPYMEHTOB B COCTaB MMYILECTBA IPOM3BEACHBI B TEUEHHE OTYETHOIO KBapTaia.
Bosnarpaxnenue 3a ympaBieHue — paccuuThiBaercst mo crtaBke 1 (OmmH)% romoBbix ot CpemHeil 6a3oBoit
CTOMMOCTH AKTHBOB 3a OYepeqHOW KaJeHIApHBIA KBapTajl. BosHarpaxaeHue 3a yIpaBlIeHWE HAYHCIAETCS
VYrpapistomuM exekBaprainbHo. Ecnu JloroBop mpekpaiiaer cBoe JEWCTBUE J0 OKOHYAHMS KaJE€HJApHOTO
KBapTaja, TO BO3HArpakACHUE 3a YIpaBJCHHWE 3a HEMOJHBIM KBapTal PacCUUTHIBACTCA Ha AaTy MpeKpamieHus
Jloroeopa 3a (hakTHUYeCKOe KOJIMYESCTBO JHEH aeicTBUs JJoroBopa B 3TOM rofy.

6. Crnoco0bl ynpasjeHusl IeHHBIMH OyMaramMmu

JoroBop mpemycMaTpuBaeT «aKTHBHBIN» cHoco0 yIpaBieHHs LEHHbBIMH Oymaramu. B cooTBeTcTBHU C
yKa3aHHBIM CIIOCOOOM  YNpaBieHUsS, YTPaBISAIONMH BIpaBe pAaCHOPSHKATHCA IEHHBIMH OymMaram 110
COOCTBEHHOMY YCMOTPEHHMIO Ha OCHOBaHMU COOCTBEHHOW OIIGHKHM PHCKa M JIOXOJHOCTH COOTBETCTBYIOILIMX
ueHHbIXx Oymar. Ilpm akTHBHOM YNpaBiIeHHWH YNPaBIAIONIMA CaMOCTOSTEIBHO BHIOMpaeT LieHHbIE Oymaru, B
KOTOpBIC HHBECTHPYIOTCS cpefcTBa KimeHTa, nx m1oio B HopTdene U CpoK HHBECTHPOBAHMS.

7. Ipoune monoxxeHUs

Hacrtosimas WuBecTuimoHHas jAekjapaius sBIdeTcs HeoTbemiieMod uyacThio JloroBopa. IlonoxeHus
Hacrosmier VHBECTHIIMOHHON eKapariiyl SBISFOTCS 00S3aTeNBHBIMH JUISI WX HAJISKAIIEro HWCIOJIHEHUS
Yupaenstomum u Knuenrom. 3akmouenue JloroBopa BieueT 3a coboli nmpusHaHue cornacus KiueHra co BceMu
M3II0KEHHBIMU B HacTOsIIeH MIHBECTUIIMOHHOM AeKIapalluy MOJ0KCHUSIMHU.
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[Ipwnoxxenne Ne 26
K JIOroBOpy TOBEPUTEIBHOTO YIPABICHUS [ICHHBIMH
Oymaramu

MHBECTULMNOHHAA OEKNAPALUA
Ansa ctaHpapTHow cTpaterum ynpaBneHua «PCXB — BantoTHbie o6nuraumm (gonnapbl CLUA)»
Cmpamezeus « PCXH — Bamomnule obaueayuu (0oanapwt CLLA)» docmynna moavko 0
Keaﬂud)uuupoeaHHblx UHeecmopos

Hacrosmas HWuBectunmonHas jAekiapanust K JloroBopy ycraHaBimmBaeT TpeOOBaHUS K  IEISIM
WHBECTUPOBAHUSL CPEICTB, mnepenaHHbix Kimentom mno JloroBopy VYmpapisiomeMy, COCTaBy U CTPYKType
AKTHUBOB.

1. Onucanue MHBECTUIIUOHHOTO l'lpO(l)l/IJ'Iﬁ CTaHIlapTHOﬁ WHBECTULIMOHHOMI CTpaTeruu

Hneecmuyuonnwiii copuzonm — 36 MecsI1IeB.

Oocudaemast 00x00HOCMb — COTIOCTaBUMA ¢ 0a30BBIM YPOBHEM JIOXOTHOCTH BKJIam0B B moimapax CIIIA,
onpeaensiemoro bankom Poccuu.

Cpok Oeticmeus /[ocosopa — 36 MecsIIEB.

2. PexBu3ntsl Cuera 10BEPUTEIBHOI0 YNPABJSIONIEr0, HA KOTOPBIA MOIJIEkKAT 3aYHCICHUIO
Henexubie cpeacta (moaapsl CIHIA):

000 «PCXb Ynpasneane AktuBamm» [[.Y. PCXb — Bamorasie oomuranuu (momtaper CIIA)

MHH 7704814182 KIIII 770301001

P/c 40701840700000000190

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

JlenexHnle cpeacTa (pyoJsin):

000 «PCXBb Ymupasnenne AxtuBamuy» J1.Y. PCXb — Bamtotabie oonuranmu (nosapsr CIIIA)
WHH 7704814182 KIIII 770301001

P/c 40701810400000000190

B AO «Poccenpxo30ank» r. MockBsa
K/c 30101810200000000111
BUK 044525111

3. Buabl caejqok, KOTOpble YNpaBJSIIOIUMIE HMMeeT IPaBO 3aKJKYaTh IIPM  OCYLIECTBJICHHH
AOBepHUTEILHOI0 ynpasjaeHust AkruBamu Knuenra:

J1oTOBOPBI KYIUTU-TIPOIAKH [ICHHBIX OyMar.
JloroBOpEI, SIBIIAIONINECS MPOU3BOIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.
B mporecce ocymiecTBiIeHNsT TOBEPUTENHHOTO YIPABICHHUS Y IPABIISIONIMA MOXET 3aKII04YaTh CACTKU KaK
Ha OMP>KEBOM, TaK U HAa BHEOUPIKEBOM PHIHKE.

4. CocTaB 4 CTPYKTYpa 00beKTOB HHBECTHPOBAHUSA

[Ipu ocymecTBIeHNH [TOBEPHUTENBHOTO YHpAaBICHUs YTPaBISAIOMIKN 0053aH COOMIOAATH CIEAYIOIINe
OTpPaHHYEHMSI HA COCTaB U CTPYKTYpPY AKTHBOB:

Bug AxtuBa MunaumaibpHas Makcumaiaba
nonst ot CtouMocT | ast 1ond
AxTuBOB, % Croumoctu
AkTHBOB, %
1 JleHexxHble cpeaicTBa B BamtoTe Poccuiickoit 0 100
depepaluy Ha cueTax
) Jenexnsle cpenctna B noyutapax CIIA Ha 0 100

cycrax

20



3 Tl'ocymapcTBeHHBIC LIEHHBIC OyMaru 0 100
Poccuiickoit ®enepanuu
4 OO0Mranuy UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
HCKJIIOYCHHEM YKa3aHHBIX B ITyHKTE 3
5 O06nuranu THOCTPAHHBIX YMHTEHTOB 0 100
6 O6nuranuu MeXIyHapOIHBIX (PIHAHCOBBIX 0 100
OpraHu3anui
7 LlenHple OymMaru MHOCTPaHHBIX IMUTEHTOB 0 100
IIpu sToMm llennbie Oymaru:
JIOTTYIIIEHHBIC K TOPraM 4|
HE JIONMYIICHHBIE K TOpram o]
BKJIFOUCHHBIC B KOTUPOBAJIbHBIC CITUCKH 4|
HE BKJIIOYCHHBIC B KOTUPOBAIBHEIC CITUCKU 4|

Yrpapinstonuii ”MeeT MPaBO PEUHBECTHPOBATH BCE JOXO[BI, MOJyYaeMbIe B IPOIECCE JTOBEPUTEIEHOTO
yIpaBiieHUs: uMyIecTBoM KiirieHTa B COOTBETCTBUU ¢ HacToseld IHBECTUIIMOHHOM JIeKJIapaluei.

B cnywae HapymieHus TpeOOBaHWH K COCTaBy M CTPYKType AKTHBOB, HE3aBUCUMO OT TPUYHHBEI TaKOTO
HapYyIICHUs, YTIPaBISIONIANA 00s3aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHUE C YCTAaHOBICHHBIMHU
TpeboBaHusIMH B TeueHHe 30 KaJeHIAPHBIX JTHEH CO THA 0OHAPY)KCHUS HAPYIICHIS.

5. Bo3narpasknenue YnpapJsomero

bazomas Bamtora — mommapsr CIIIA.

Boznarpaxaenune 3a yrpaBlieHHe — pacCUuThIBaeTcs 1o craBke 1,5 (OxgHa nenast v msaTh 1ecAThIX )% TOJOBBIX
or Cpenneil 0a30BOii CTOMMOCTH AKTHBOB 3a OYEpEeIHOM KaleHAApHBIM KBapTaa. BosHarpaxienue 3a
yIpaBJIeHHE HauducisieTcs YIpaBIsiomuM exekBapTanbHo. Ecnmu JloroBop mpekpamiaer cBoe IEHCTBHE [0
OKOHYaHWSI KaJeHJAPHOT0 KBapTayia, TO BOSHATPAKIACHUE 32 yIPAaBICHNE 3a HETIONHBIN KBapTall pacCUUTHIBAETCS
Ha Jaty npekpaiieHus JJoroBopa 3a hakTudeckoe KOJIMYECTBO AHEH aercTBus JoroBopa B 3TOM KBapTale.

6. Cnoco0bl ynpaBJjieHUsI IeHHBIMU OyMaramu

JloroBop TpemycMaTpUBaeT «aKTUBHBIM» CHOCOO YIpaBleHUs IEHHbIMH Oymaramu. B cooTBeTcTBHU C
YKa3aHHbIM CIIOCOOOM  yIpaBJICHUS, YIPABISAIONUN BIpaBe pPaclopsKaThCs ICHHBIMH OyMaramu 110
COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHWU COOCTBEHHOW OIICHKHM PHUCKA U JIOXOJHOCTH COOTBETCTBYIOIIUX
NeHHbIX Oymar. [IpM akTHBHOM YIpaBICHWUH YTPAaBISIONHMA CaAMOCTOSTEIBHO BBIOMpAeT IIEHHbIC Oymaru, B
KOTOpBIC UHBECTHPYIOTCA cpejicTBa KitmenTa, nx 05110 B mopTdesie ¥ CpOK MHBECTHPOBAHMSL.

7. Tlpoyue moa0xKeHUs

Hacrtosimas WMuBecTuimoHHas jAekjapaius sBIgeTcss HeoTbemiieMod dyacThio JloroBopa. IlonoxeHus
HacTosmedl VHBECTUIIMOHHON JeKiIapaluu SBISIOTCS 00S3aTeNbHBIMU ISl WX HAJJICKAIIETO HWCIIOJTHCHUS
YmpasstonuM 1 Kimmenrom. 3akmodenne [JoroBopa Biaeder 3a coOoi mpu3HaHue coriacus KimeHTta co BceMu
M3JI0)KEHHBIMU B HacTOsIIeH IHBECTULIMOHHOM AeKIapaluy NOJ0KCHUSIMU.
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[Tpunoxxenne Ne 2B
K JIOroBOpy TOBEPUTEIBHOTO YIPABICHUS [ICHHBIMH
Oymaramu

MHBECTULIMOHHAA OEKINAPALIAA
OnA cTaHgapTHoW cTpaTerun ynpasneHusa «PCXB — CtpaTterus c6anaHcupoBaHHasi»

Hacrosimass MuBectuimonHass jAekmapanuss K JloroBopy ycraHaBimBaeT TpeOOBaHUS K  IENSIM
WHBECTUPOBAHUS CPEICTB, mNepenanHsix Kinentom mno JloroBopy VYmpapisioleMmy, COCTaBy M CTPYKType
AKTHBOB.

1. Onucanue HHBECTHIHMOHHOTO MPO(UIIA CTAHIAPTHONH WHBECTHIMOHHOI CTPaTeruu

Jonycmumsiti puck — COOTBETCTBYET PHUCKY HMHBECTHUIMM B PBIHKH aKUWHA W OOJMWTaluii, OmpenenseTrcs
TpeOOBaHUAMHU K COCTaBY M CTPYKTYpE aKTUBOB, M3JI0’)KEHHBIMU B HacTosIeH THBECTUITMOHHOM NeKIapaIum.

Hneecmuyuonnwiii 2opuzonm — 36 MecsI1IeB.

Ooicudaemast 00xo0Hocmb — BBITIE 0a30BOT0 YPOBHS TIOXOAHOCTH BKIIAJIOB B POCCUHUCKHX PYOIISIX,
onpexaensiemoro bankom Poccum.

Cpok Oeticmeus /[ocosopa — 36 MecsIIeB.

2. PexBusutel Cyera 10BepUTEIbHOIO YIPABJSIIOIIET0, HA KOTOPBIH NOMJIEXKAT 3a4MCJICHHIO
Jenexuble cpeacTna (pyosm):

000 «PCXb Ynpasnenue AxtuBamu» 1.Y. PCXb — Crparerus cbanancupoBaHHas

MHH 7704814182 KIIIT 770301001

P/c 40701810700000000188

B AO «Poccenpxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Buabl caejgok, KOTOpble YNpaBJsSIlOIUMIi HMMeeT IIPaBO 3aKJK4YaTh IIPM  OCYLIECTBJICHHH
AOBepHUTEJILHOI0 ynpasjaeHust AkruBamu Knuenra:

JloroBops! KyIJIM-IPOJaku LIEHHBIX OyMar.

B mporecce ocyiiecTBiIeHUs TOBEPUTENBHOIO YNPABICHUA YTPaBIISIOUIMA MOXET 3aKJIF04aTh CHCIKU, KaKk
Ha OUpPKEBOM, TaK M Ha BHEOUP>KEBOM PHIHKE.

4. CocTaB U CTPYKTYpPa 00beKTOB HHBECTHPOBAHMSA

IIpu ocymiecTBICHHM JOBEPUTEIBHOTO YIPABICHHUS YTPABISIONMNA 0053aH COOMIOAATh CIEAYIONIUES
OTPaHWYECHHS HA COCTaB M CTPYKTYPY AKTHBOB:

Bung AxtuBa MunuManbHas MaxkcuMmansHas
nons ot Croumoct | 1o CTOMMOCTH
AkTHBOB, % AkTHBOB, %
1 JleHexxHble cpeicTBa B Bamtotre Poccuiickoit 0 100
®denepanuy Ha cyeTax
2 l'ocynapcTBenHbIe ieHHBIE OyMaru Poccutickoit 0 100
Denepanyu
3 T'ocynapcTBeHHBIC TIEHHBIC OyMaru CyObeKTOB 0 100
Poccuiickoit @enepanun
4 MyHunMnanbHeIe ICHHBIE OyMaru 0 100
5 O06nuranuy UHEIX POCCUUCKUX AIMUTCHTOB, 32 0 100
HCKIIFOUCHUEM YKa3aHHBIX B MyHKTaX 2-4
6 OO0Mranuy UHOCTPAHHBIX SMUTEHTOB U
MEXTYHAPOIHBIX (PUHAHCOBBIX OpPraHU3aIui, 0 100
JIOTYIIIEHHBIC K IMyOIMIHOMY OOpaIieHuIo B
Poccuiickoit @enepannn
7 AKIMHU POCCUICKHX aKIMOHEPHBIX OOIIECTB 0 100
8 AKIIMH WHOCTPAHHBIX aKITMOHEPHBIX OOIIECTB,
JIOTYIIIEHHBIC K IMyOJIMIHOMY OOpaIieHuIo B 0 100
Poccuiickoii ®enepanuu
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8 Poccuiickue neno3uTapHble paCIIUCKU Ha aKIMKU

WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB

9 Jleno3urapHbie pacCMCKHU Ha IICHHBIC OyMaru
POCCHUHCKUX W HHOCTPAHHBIX SMUTEHTOB,

JIOTYIIIEHHBIC K IMyOIMYHOMY OOpaIieHuIo B
Poccuiickoit @enepannn

0 100

0 100

[Tpu atom Llennbie Oymaru:

JIOIYIIEHHBIE K TOpraM

HE JIONYyLIECHHbIE K TOpram

BKJIFOUEHHBIE B KOTHPOBAJIbHBIE CIIICKH
HE BKJIIOUCHHBIE B KOTUPOBAJIbHBIC CITUCKH

RNRNR

VYpapnsomuil UMEeT MpaBO PEMHBECTHPOBATH BCE JOXO[BI, MOIy4YaeMble B IMPOLECCE TOBEPUTENHEHOTO
yrnpaBieHus UMyIecTBoM KimneHTa B cOOTBETCTBUH ¢ HacTosmel THBeCTULIMOHHOM eknapanuei.

B cnyuyae Hapymenus TpeOoBaHUII K cOCTaBy M CTPYKType AKTHMBOB, HE3aBUCHUMO OT IPUYUHBI TaKOI'O
HapyILIeHHs, Y IPaBIAIOMNN 0053aH MPUBECTH COCTAB U CTPYKTYPY AKTUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMU
TpeboBaHusAMH B TeueHue 30 KaneHAapHbIX AHEH co HA 0OHApyKEHUs HAPYIICHUS.

5. Bo3narpasxkaenue Y npasJisiioniero

Bazosas Bamora — pyonu Poccuiickoit ®eneparnmu.

Boznarpaxaenue 3a yrpaBlieHHe — pacCUuThIBaeTcs 1o craBke 1,5 (OxgHa nenast v nsaTh 1ecsaThIX )% TOJOBBIX
or Cpenneit 06a30BOif cToMMOCTH AKTHBOB 3a OYEpPEeIHOW KaJCHIAPHBIA KBapTajd. Bo3HarpaxkimeHue 3a
yIOpaBlICHUE HAYHCISACTCS YTPAaBISIONINM exXeKBapTaibHo. Eciau JloroBop mpekpariaer cBoe JCHCTBHE 0
OKOHYaHWsI KaJCHAPHOTO KBapTalia, TO BO3HATPAXKICHUE 32 YIPABJICHUE 32 HETIONHBIN KBapTall pacCUUTHIBACTCS
Ha Jary npekpaiieHus JJoroBopa 3a (hakTUIecKoe KOJINYECTBO AHEH aercTBus JJoropopa B 3TOM KBapTale.

Bosnarpaxaenue 3a ycnex paccuutbiBaetcs mo craBke 10 (Jecsats) % mo cnenyromeii hopmyie:

BV e = 10% x MAKC(0; CA;ex + CyMMyy; — CyMMyep — CAppen),

BV .« — BO3HarpaxjaeHue 3a ycrex 3a ouepeHoi KBapral,

CA e« — Tekymas CTOUMOCTh AKTHBOB Ha MTOCJICIHUHN JCHh OUEPETHOTO KBapTaa,

CyMMy,; — CyMMa CPEJICTB, BRIBEJCHHBIX C MOMEHTA MOCIIEAHET0 HAaUUCICHU Bo3HarpaxkieHus 3a ycnex,

CyMMy,p, — CyMMa CpPEJICTB, MIEPEAAHHBIX C MOMEHTA IOCIIEIHEr0 HAYNCIICHNS BO3HAIPaKACHHS 3a yCIIEX,

CAypen — CronmMocTe AKTHMBOB Ha MOMEHT IIOCJIEIHETO HA4YMCIIEHHMs BO3HArpakIeHWs 3a ycmex (1o
HAYKCIICHVSI COOTBETCTBYIOIIETO BOSHATPAXKACHHUS 32 YCIIEX).

Bo3zHarpaxaeHue 3a ycnex HauuCIseTCsl ©XKeKBapTaIbHO, PACCUUTHIBACTCS TMOCIe pacueTa Bo3HarpakaeHus
3a ympaBJIeHHE 32 TAaKOW KBapTall.

6. Cnoco0bl ynpaBJjieHUsI IeHHBIMU OyMaramMmu

JoroBop mpemycMaTpuBaeT «aKTHBHBII» CIOCOO yIpaBiieHHS IEeHHBIMH OymaramMu. B cooTBeTCTBHH C
YKa3aHHbIM CIOCOOOM yIpaBieHHsA, YIPABIAIONINN BIIpaBe paclopsKaTbCs IEHHBIMH OyMaramu II0
COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHWU COOCTBEHHOW OIICHKHM PHUCKA U JIOXOJHOCTH COOTBETCTBYIOIIUX
1eHHbIX Oymar. [Ipm akTHMBHOM yIpaBieHUH YIIPaBISIONUN CaMOCTOSITENIbHO BBHIOMpAaeT LeHHBbIE Oymaru, B
KOTOpBIE MHBECTHPYIOTCA cpefcTBa KimenTa, nx moiio B moptderne u CpoK HMHBECTHPOBAHMSL.

7. Ipoune mosnoxxeHU

Hacrtosimas WMuBecTuimoHHas jAekjapaius SBIAeTcs HeoTbemiieMod dyacThio JloroBopa. Ilonoxenus
HacTosmed VHBECTUIIMOHHON JeKiIapalui SBISIOTCS 00S3aTeNbHBIMU ISl WX HAJJICKAIIETO HWCIIOJTHCHUS
Yupaenstomum u Knuenrom. 3akmouenue JloroBopa BieueT 3a cobol nmpusHaHue cornacus KiueHta co BceMu
U3JI0’)KEHHBIMU B HacTosleld THBECTUIIMOHHON JIeKIapaliiy MOJIOKEHUSIMHU.
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[Ipwnoxxenne Ne 2r
K JIOroBOpy TOBEPUTEIBHOTO YIPABICHUS LCHHBIMU
Oymaramu

MHBECTULUMWOHHAA OEKNAPALNA
AnA ctTaHpapTHow cTparterum ynpasneHusa «PCXB — PyoneBble obnurauun»

Hacrosimass MuBectuimonHass jAekmapanuss K JloroBopy ycraHaBimBaeT TpeOOBaHUS K  IENSIM
WHBECTUPOBAHUS CPEICTB, mNepenanHsix Kinentom mno JloroBopy VYmpapisioleMmy, COCTaBy M CTPYKType
AKTHBOB.

1. Onucanue HHBECTHIMOHHOTO MPO(MUIIA CTAHIAPTHONH WHBECTHIMOHHOI CTPaTeruu

Honycmumbiii puck — COOTBETCTBYET PHCKY WHBECTHIIMI B PHIHKH OOJIUTAIMH, OTIPeesieTcs TpeOOBaHUSIMHU
K COCTaBY M CTPYKTYpPE€ aKTUBOB, H3JI0’KEHHBIMH B HAacTOsIIeH IHBECTUIIMOHHOM JeKIapanui.

Hneecmuyuonnviii copuzonm — 36 MecsI1IeB.

Osicudaemas 00X00HOCMb — BBIIIE 0a30BOTO YPOBHS JOXOIHOCTH BKJIAJI0B B POCCUHCKUX PYOIIsIX,
onpexaensiemoro bankom Poccuu.

Cpox oeticmesus [locosopa — 36 MecsIIeB.

2. PexBu3ntsl Cuera 10BEepPUTEIBHOI0 YNPABJSIONIEr0, HA KOTOPBIA MOIJIEkKAT 3aYHCJICHUIO
Jenexubie cpeacTna (pyosm):

000 «PCXb Ynpasneane AxktuBamm» J[.Y. PCXb — Py6iieBbie obmuramnmm

MHH 7704814182 KIIIT 770301001

P/c 40701810400000000187

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Buabl caenok, KOTOpble YINpapiIsOIMMiA HMeeT INPaB0 3aKIIYaTh NPH OCYLIECTBJICHHHU
JOBEPUTEJbLHOI0 ynpasijenusi Akrusamu Kinuenra:

JloroBops!I KyIjIM-IpOJaku LIEHHBIX OyMar.

B mporiecce ocymiecTBIeHHS JOBEPUTEIBHOTO YIPABICHUs Y IPaBIAIONINA MOXKET 3aKII0UaTh CACIKH KaK Ha
OMpKEBOM, TaK U Ha BHCOUPIKEBOM PBIHKE.

4. CocraB 4 CTPYKTYpa 00beKTOB HHBECTHPOBAHUSA

IIpn ocymiecTBIeHHH MOBEPUTENHHOTO YIPABICHHUS YTMPABISIOMMKA 0053aH CcOONMIOAaTh CIeAyIONIHe
OTPaHUYEHMS HA COCTaB U CTPYKTYpPY AKTHBOB:

Bung AxtuBa MunaumanpHas 1oig or | MakcuMaiipHast oIS
CToMMOCTH AKTHBOB, CrouMocTu AKTHBOB,
% %
1 Henexusie cpeacTBa B BamoTe Poccuiickoit 0 100
®denepanuy Ha cyeTax
2 T'ocynapcrennsle 1ieHHbIC Oymaru Poccuiickoit 0 100
Denepannu
3 l'ocynapcTBeHHBIE IEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit denepannn
4 MyHuInantbHbIe IeHHbIE OyMaru 0 100
5 O06nuranuy HHEIX POCCUUCKUX AIMUTCHTOB, 32 0 100
WCKJIIOYCHUEM YKa3aHHBIX B MyHKTax 2-4
6 OO0Mranuy NHOCTPAaHHBIX SMUTEHTOB U
MEXTYHAPOTHBIX (PMHAHCOBBIX OpraHU3aIui, 0 100
JIOTTYIIIEHHBIC K MTyOIMYHOMY OOpAIICHHIO B
Poccuiickoit @enepanun
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IIpu sToMm Ilennbie Oymaru:

JIOTTYIIIEHHBIC K TOPraM

HE JIONMYIICHHBIE K TOpram

BKITFOYCHHBIE B KOTHPOBAIBHBIC CITUCKU
HE BKIJIIOYCHHBIC B KOTHPOBAIHHBIE CITCKH

NN

Yrpapnsomuii UMeeT MPaBO PEMHBECTHPOBATH BCE JOXOJBI, MONy4aeMble B IPOIECCE TOBEPUTEIHEHOTO
yIpaBiieHUs: uMyIecTBoM KiirieHTa B COOTBETCTBUU ¢ HacTosleld IHBECTUIIMOHHOM JIeKJIapaliuei.

B cnywae mapymieHus TpeOOBaHWH K COCTaBy U CTPYKType AKTHBOB, HE3aBUCUMO OT TPUYHHBEI TaKOTO
HapyIIeHUs, Y IPaBISIONNNA 00s13aH IPUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBUE C YCTAHOBICHHBIMHU
TpeboBaHusIMH B TeueHHe 30 KaJICHIAPHBIX JTHEH CO THA 0OHAPY)KCHUS HAPYIICHIS.

5. Bo3narpasknenue YnpapJsomero

bazoras Bamtora — pyomu Poccmiickoit denepamnmm.

Bosznarpaxaenue 3a ynpaBiieHHE — paccuuTbiBaeTcsl mo craBke 2 (Ba)% romoBeix ot CpenHeir 06a30Boit
CTOMMOCTH AKTHBOB 3a OYEpETHOW KaJeHIapHBIM KBapTail. BosHarpaxneHue 3a yIlpaBlIeHHE Ha4dHCIAETCS
VYrpapistomuM exekBaprainbHo. Ecnu JloroBop mnpekpaiiaer cBoe JEWCTBUE J0 OKOHYAHMS KaJeHJApHOTo
KBapTaja, TO BO3Harpa’kJACHUE 3a YIPaBJICHHE 3a HEIOJHBIM KBapTal pacCUUTHIBACTCA Ha JaTy IHpeKpalieHHs
JloroBopa 3a akTHYeCKOe KOJIMYECTBO JHEH AeiicTBUs JJoroBopa B 3TOM KBapTale.

6. Cnoco0bl ynpaBJjieHUsI IeHHBIMU OyMaramu

JloroBop mpeaycMaTpUBaeT «aKTHBHBIM» CIOCOO YIpaBlIeHUS IICHHBIMH OymaramMu. B COOTBETCTBHH C
YKa3aHHbIM CIOCOOOM yIpaBiCHUs, YIPABIAIONUN BIpaBe pPaclopsKaThCs ICHHBIMH OyMaramu 110
COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHWM COOCTBEHHOW OIIEHKHM PHCKAa W JIOXOJHOCTH COOTBETCTBYIOIIHUX
1eHHBIX Oymar. [Ipym akTHMBHOM YIpaBiieHUH YIIPaBISIONUN CaMOCTOSTEIILHO BBHIOMpACT IIEHHBIE Oymaru, B
KOTOpBIC UHBECTHPYIOTCA cpejicTBa KitmeHTa, nx 05110 B mopTdesie ¥ CpOK MHBECTUPOBAHMSL.

7. IIpoyue mosoxkeHus
Hacrosimass MHBecTHIMOHHAs [ekiapanusi sBiIseTcs HeoTbemieMoil uwactbio JloroBopa. Ilomoxenus
HacTosAmel VHBEeCTHIIMOHHON NeKiIapaliyl SBJISIOTCS 00S3aTeNbHBIMU ISl WX HaJIeKAIIeTo HCIIOJTHEHUS

YmpasstonuM 1 Kimmenrom. 3akmodenne [loroBopa Biaeder 3a coOoi mpu3HaHue coriacus KimeHTa co BceMu
M3II0KEHHBIMU B HacTOsIIeH MIHBECTUIIMOHHON AeKIapaluy MOJ0KCHUSIMHU.
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[Tpunoxxenne Ne 3
K JIOroBOpy TOBEPUTEIBHOTO YIPABICHUS LCHHBIMU
Oymaramu

JAEKJIAPAIIMA O PUCKAX

Jexaapanus 00 00X PUCKAX, CBA3AHHbIX ¢ OCYILIECTBJICHUEM Olepauii
Ha PbIHKE IEHHBIX OymMar

Lenp HacTosme Jlekmapanuu — NpeaocTaBuTh BaM WH(GOpMAIHIO 00 OCHOBHBIX PUCKAX, CBSI3aHHBIX
C OCYILECTBJIEHHMEM Ollepalluii Ha pbIHKE IeHHbIX Oymar. OOpamjaeM Balle BHUMaHHE Ha TO, YTO
Hacrosimas Jlekimapanust He pacKpbelBaeT MH(pOpManuio 000 BCEX pUCKAX HA pPbIHKE LIEHHBIX Oymar
BCJIEJICTBHE Pa3HOOOPA3Hsl BOZHUKAIOUIMX HA HEM CUTYAIHil.

HHBecTupoBaHNe B aKTUBBI, IPENYCMOTPEeHHbIE IHBECTULIMOHHON Aekinapanuei JloroBopa, CBsA3aHO
C BBICOKOW CTENEHbIO PUCKOB M BO3MOXHOCTBbIO YOBITKOB M HE IMOApPA3yMEBAET TapaHTUH, Kak IO
BO3BpAaTy OCHOBHOW MHBECTHPOBAHHOM CYMMBI, TaK M IO TOJYYEHHUIO KaKUX-THOO J0XOIOB 3a
UCKJIFOUEHHEM CIIy4yaeB, KOTJa JO0XOJHOCTh ONpEeAEeHa Ha MOMEHT 3aKIIOYEHHUS COOTBETCTBYIOILEIO
Horosopa.

CrouMocTh OOBEKTOB BIIOKEHHUSI CPEICTB M COOTBETCTBEHHO CTOMMOCTH AKTHBOB MOTIYT
YBEIMYMBATBCS W YMEHBIIATHCS, JOXOMHOCTH IO JOrOBOpAaM JOBEPHUTEIBHOIO YIIPaBICHUS HE
onpenensercss J0XOAHOCTbIO TAKMX JOTOBOPOB, OCHOBAHHOW Ha IMOKA3aTeNsAX JOXOJHOCTH B MPOILIOM.
3asBneHus JIOOBIX JHIl 00 yBenuueHUH B OyaymiemM CTOMMOCTH AKTHBOB MOTYT pPAacI€HMBATHCS HE
MHaue KaK MpeAroyI0KeHHs.

B oOmeM cwmbiciie pUCK TpeAcTaBiseT CcoO0H BO3MOXKHOCTh BO3HHKHOBEHHS YOBITKOB TIpU
OCYILIECTBJICHMH (PMHAHCOBBIX OIEpalMil B CBSI3U C BO3MOXKHBIM HEOJIArONPUATHBIM BIMSIHUEM PAa3HOIO
pona (paxkTopos.

Pa3Hble BHIBI PUCKOB MOTYT OBbITh B3aUMOCBS3aHbI MEX]y COOOH, peaan3alysi OJJHOTO PUCKA MOKET
U3MEHATh YPOBEHb WJIM IPUBOAUTH K PEAIU3ALUU IPYTUX PUCKOB.

Hwxe nmpuBeeHb OCHOBHBIE PUCKHU, C KOTOPBIMH OyIyT CBA3aHbI BalllM ONEpallMU HA PHIHKE IIEHHBIX
Oymar.

I. Cucremublii puck

OTOT PHUCK 3aTparuBaeT HECKOIbKO (PMHAHCOBBIX WHCTUTYTOB W TPOSBISETCS B CHIDKEHUU HX
CIIOCOOHOCTH  BBIMIOJIHATH CBOM (yHKUMU. B cunmy Oonpuiol CTemeHM B3aUMOJCHCTBHUS U
B3aMMO3aBUCHMOCTH (DMHAHCOBBIX HHCTHTYTOB MEXKIY COOOU OIlEHKa CHCTEMHOTO PUCKA CIIOKHA, HO €T0
peanu3alys MOXeT MOBJIMITh Ha BCEX YYaCTHUKOB (DMHAHCOBOTO PBIHKA.

I1. PoIHOYHBINI pUCK

OTOT PUCK MPOSBIAETCS B HEONAronmpUsATHOM H3MEHEHHH IIeH (CTOMMOCTH) NPUHAUISKAIINX BaM
(MHAHCOBBIX HMHCTPYMEHTOB, B TOM UYHCIIE H3-3a HEOJArompHsATHOTO W3MEHEHHS MOJIMTUYECKOM
CUTYaIlH, PE3KOH JeBaJIbBALMN HALMOHAIBHON BAIOTHI, KPU3KCAa PHIHKA TOCYAAPCTBEHHBIX IONTOBBIX
00513aTeNIbCTB, OAaHKOBCKOTO M BAJIIOTHOTO KPH3HCA, OOCTOSTEIHCTB HEMPEOIOIMMOM CHIIBI, TJIaBHBIM
00pa3oM CTUXHIHOTO U BOGHHOTO XapakTepa, U Kak CIeJICTBHE, IPUBOANUT K CHIKCHHUIO JTOXOJHOCTH WIIN
naxxe yObITKaM. B 3aBUCHMOCTH OT BBIOpaHHOMW CTpaTeruu phIHOYHBIN (LIEHOBOM) pUCK OyJEeT COCTOSATH B
yBEIMYCHNH (yMEHBIICHNH) LIEHBI (PMHAHCOBBIX HHCTPYMEHTOB. BBl TOKHBI OTHaBaTh cebe OTYET B TOM,
YTO CTOMMOCTbH NPHHAUICKALTNX BaM (PMHAHCOBBIX HHCTPYMEHTOB MOKET KaK pPacTH, TaK U CHUXKAThCS, U
€e POCT B MPOIIJIOM HE 03HAYaeT ee pocTa B OyayIieM.

Crnenyert ciennaabHO 0OpaTUTh BHUMAHKE Ha CJIEAYIOIINE PHIHOYHBIE PUCKU:

1. BaaroTHEIN pUCK
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BanroTHbIl pUCK TpOSIBIIIETCS B HEOJNArONPUSATHOM HM3MEHEHHH Kypca pyOJisi MO OTHOIIECHUIO K
WHOCTPAaHHOU BaJIOTe, MPU KOTOPOM Ballld J0XObl OT Bia/eHUs (PMHAHCOBHIMU MHCTPYMEHTAMU MOTYT
ObITh  MOJBEPrHYTHl HMH(MDIAIMOHHOMY  BO3JEHCTBHIO (CHIDKCHHMIO pEANbHOM  MOKyNaTeabHOMH
CIIOCOOHOCTH), BCJEICTBUE YErOo BBl MOXETE IMOTEPATh YacTh J0XO0/a, a TaKKe IOHECTU YOBITKHU.
BanroTHbIl pUCK Takke MOXET IMPHBECTH K H3MEHEHHMIO pa3Mmepa 005S3aTeNbCTB MO (UHAHCOBBIM
UHCTPYMEHTAaM, CBSI3aHHBIM C WHOCTPAHHOM BaIIOTOM WJIM MHOCTPAHHBIMH  (PUHAHCOBBIMH
MHCTPYMEHTAMH, YTO MOJKET NMPHUBECTU K yOBITKaM WJIM K 3aTPYIHEHHIO BO3MOXKHOCTU PACCUUTHIBATHCS
10 HUM.

2. IIpolleHTHBINA PUCK

[IposiBnsieTcss B HEOMAaronpusATHOM H3MEHEHUH TPOIEHTHOW CTaBKH, BIHMAIOMIEH Ha KypCOBYIO
CTOMMOCTh OOJHranuii ¢ (UKCUPOBAHHBIM JOXOAOM. IIpOIEeHTHBIH PUCK MOXXET OBITH O0O0YCIIOBIICH
HECOBIIQJICHUEM CpPOKOB BOCTpeOOBaHHs (MOramieHus) TpeOOBaHWI M  00s3aTEIbCTB, a TaKkKe
HEOJIMHAKOBOM CTEMEHBIO0 U3MEHEHUS MIPOIICHTHBIX CTABOK 110 TPEOOBAaHUAM U 00sI3aTEIHCTBAM.

3. Puck OaHKpOTCTBA DMUTEHTA aKIIUU

[IposiBnsieTcss B pe3KOM TMaJE€HUW IIEHBI aKIWA aKIMOHEpHOTro OOIIecTBa, NPU3HAHHOTO
HECOCTOSTENbHBIM, WM B IPEJIBUICHUH TAKOW HECOCTOSTEIBHOCTH.

s Toro 4TOoOBI CHU3HUTH PHIHOYHBIM PHCK, BaM CJEIyeT BHMMATEIbHO OTHECTUCh K BHIOOpY H
nuBepcuUKay GUHAHCOBBIX MHCTPYMEHTOB. Kpome Toro, BHUMaTeNIbHO O3HAKOMBTECH C YCIOBHUSIMHU
BaIlleT0 B3aMMOJCHCTBHUS C YTPaBISIFOINIMM IS TOTO, YTOOBI OLIEHUTh PAcXOMAbl, C KOTOPBIMH OyayT
CBS3aHbl BJAJICHUE M ONepaluu C (UHAHCOBBIMM HMHCTPYMEHTaMH M yOeauTech, B TOM, YTO OHH
MIPUEMIIEMBI JIJIS BaC ¥ HE JIMIIAKOT BAaC 0KUJAEMOr0 BaMH J10X0a.

II1. PucKk MTUKBHIHOCTH

OTOT PUCK MPOSBISIETCS B CHUKEHUU BO3MOYKHOCTH PEaTM30BaTh (PUHAHCOBBIE MHCTPYMEHTHI I10
HEOOXOIMMOM IIeHEe M3-32 CHMXKEHHs CIIpoca Ha HUX. JJaHHBI PUCK MOXET NMPOSBUTHCSA, B YACTHOCTH,
npu HEOOXOAMMOCTH OBICTPOM mNpojaxku (PUHAHCOBBIX HHCTPYMEHTOB, B YOBITKax, CBSI3aHHBIX CO
3HAYUTENIbHBIM CHI)KEHUEM UX CTOUMOCTH.

IV. KpeauTHblii puck

OTOT PUCK 3aKITIOYACTCS B BO3MOKHOCTH HEBBIMOJIHEHUS KOHTPAKTHBIX M MHBIX 0053aTENbCTB,
NPUHATBIX Ha ce0s IPYrMMU JIMLAMH B CBA3H C BalIUMU OIEPALUSMH.

K unciy kpeIuTHBIX PUCKOB OTHOCATCS CIEAYIOIINE PUCKU:

1. Puck nedonra mo o0auraiiusaM U MHBIM JIOJTOBBIM [IEHHBIM OyMaram

3aKkiIr04acTcs B BO3MOXKHOCTH HEIUIATEKECIIOCOOHOCTH SMHMTEHTA JOJII'OBBIX ICHHBIX 6yMar, qTo
IMPUBCACT K HCBO3MOXKHOCTHU UJIW CHUKCHHUIO BEPOATHOCTHU IMOTaCHUTH €€ B CPOK U B IIOJTHOM o0BeMe.

2. Puck nedoara 1o cyOOpAMHUPOBAHHBIM JIOJITOBBIM [IEHHEIM OyMaram

[TomMrMoO pHCKa BO3MOXHOW HEIJIATEKECIIOCOOHOCTH AIMHUTEHTA BIIOKEHUS B CyOOpIMHUPOBAHHBIE
JIOJITOBBIE LIEHHBbIE OyMaru JOMOJHUTENBHO MOJIBEPKEHBI MOBBIIIIEHHOMY PUCKY YaCTMYHOW WMIIM MOJTHON
MOTEPU MHBECTHUPOBAHHBIX CPEACTB. DTOT PUCK 00YCIOBIEH O0jiee HU3KUM PAaHTOM CYOOPAUHUPOBAHHBIX
BBIITYCKOB JIOJITOBBIX OyMar B CpaBHEHUHM CO CTaHAAPTHBIMU HECYOOpPAMHUPOBAHHBIMHU BBIITYCKAMH.
[IpenocraBisiemMble 10 HUM IIpaBa MU MPABUJIA UX OCYILIECTBIEHUS MOTYT CYIIECTBEHHO OTJIMYAaThCS, B
YacTHOCTH, TpeOOBaHUS JiepKaTeeil cyOOopAMHUPOBAHHBIX JOJTOBBIX IIEHHBIX OyMar yJIOBJIETBOPSIOTCS
nociie yJ0BJI€TBOPEHUs TpeOOBaHHI BCeX MHBIX KPEIUTOPOB SIMUTEHTA.
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BbicOKMM sIBISieTCS PUCK WHBECTHPOBAHUS B CyOOpAMHHUPOBAHHBIC BBIITYCKH, YCJIOBHS KOTOPBIX
IPEAIONIararoT MOJIHOE WIM YaCTUYHOE CHHCAaHNe CyOOpANHUPOBAHHOTO JI0JITa SMUTEHTA (TIpeKpalieHne
00513aTeNIbCTB AMUTEHTA IO BO3BpPATy CYMMBI OCHOBHOIO J0JIra, IO BBIILUIATE CYMMBlI HAUMCIEHHBIX
IPOLIEHTOB) W/WJIM KOHBEPTALIUIO B OOBIKHOBEHHBIE aKI[MH MPH JTOCTIKEHUN OIPEETICHHBIX MTapaMeTPOB,
yKa3aHHBIX B TIPOCIEKTE HMHCCUH, HAIpUMEp, TAaKUX KaK COKpaIleHHWE KamuTaja SMUTEHTa [0
ornpeneneHHOro MUHMMyMa. CyIIecTByeT pHCK TIOJHOW IOTEPH CPEACTB, HWHBECTHPOBAHHBIX B
CyOOpIMHUPOBaHHbIE JOJITOBBIC IIEHHBIE OyMaru, Mpu 3TOM dIMHUTEHT MOKET U30exaTh OAaHKPOTCTBA.

Llenpl Ha cyOOpPIMHHMPOBAHHBIC BBITYCKM JOJTOBBIX IIEHHBIX OyMmMar MOTYT OBITH IOABEPKEHBI
OoJbIICH BOJIATWIIBHOCTH B CPAaBHEHUH CO CTaHAAPTHBIMM HECYOOPIMHHPOBAHHBIMU BBITYCKAMU U
NPUHUMATh HEOJIaronpusATHOE HAaIlpaBJICHHUE.

3. Puck xoHTpareuTa

Puck KOHTpareHTa — TPETHETO JUIA MPOSIBISAETCS B PUCKE HEUCIIOIHEHUS 0053aTeIILCTB Mepe]l BAMHU
nJjm YHpaBHHIOH_II/IM CcO CTOpOHBI KOHTpaI‘eHTOB, B TOM YHCJIC IIO OHepaHI/IHM C HpOI/IBBOI[HBIMI/I
(VMHAHCOBBIMH WHCTPYMEHTAMH. YTPABISIIONIUN JOKEH NPUHUMATh MEphl 10 MUHUMM3AIMA PHUCKA
KOHTPareHTa, OJHAKO HE MOXET HCKIIOYHUTH €r0 MOTHOCThI0. OCOOEHHO BBICOK PUCK KOHTpareHTa Mpu
COBEPIIICHUH OTEpPallhii, COBEpIIAEMbIX Ha HEOPraHW30BAaHHOM pBIHKE, 0€3 YJacTHsl KJIMPHUHTOBBIX
OpraHu3alii, KOTOpble MPUHUMAIOT Ha ce0sl PUCKU HEHCTIOHEHHS 003aTeIbCTB.

BBl 10IDKHBI OT/IaBaTh ce0e OTYET B TOM, YTO XOTS Y IPABIISIIONINHN JIEHCTBYET B BAlllMX HHTEPECax OT
CBOEr0 MMEHM, PUCKH, KOTOpPBIE OH INPHUHHUMACT B PE3yJbTaTe TAKUX ACUCTBUH, B TOM 4YHCIIE PUCK
HEWCITOTHEHHUSI WJIM HEHAJICKAIET0 HMCIOJHEHHUsI 005S3aTeNbCTB TPEThUX JIMI] Tepesl Y MPaBIISIOIINM,
HECCTC BHI. Bam cnez[yeT HNMCTH B BUAY, YTO BO BCEX cnyqa;lx JCHCKHBIC CpeI[CTBa KJINCHTA XpaHHTCSI Ha
0aHKOBCKOM CY€T€, U BbI HECETE PUCK OAHKPOTCTBa OaHKa, B KOTOpPOM OHH Xpansrcs. OreHute, TIe
NMCHHO 6yI[yT XpaHI/ITI:CSI nepez[aHHHe BaMHn YHpaBJDIIOH_ICMy AdKTHUBBI, TOTOBbI JIM BbI OCYH_IGCTB.HSITB
OTIEpallM¥ BHE IIEHTPATM30BAHHOW KIIMPUHTOBON HHPPACTPYKTYPHI.

4. Puck HeucHoJHeHUs 00s13aTeIbCTB Hepel BaMy Y IPABIISIFOLIIM

Puck meucnomHeHus YHpaBJ'IHIOH_II/IM HCKOTOPBIX 00513aTENIHLCTB epea BaMu SBJISACTCSA BUAOM PHCKaA

KOHTpareHTa.
OO0mieit 00s3aHHOCTHIO YTIPABJISIONMIETO SIBISIETCS 00S13aHHOCTH JCHCTBOBATH JOOPOCOBECTHO U B
Balllnux HHTepecax. B OCTAJIBHOM — OTHOIICHHUSI Me)KI[y KIUCHTOM H YHpaBJ'DIIOH_[I/IM HOCAT

JIOBEPUTENBHBIN XapaKTep — 3TO 03HAYaeT, YTO PUCK BHIOOPA YTPaBIIAIOLIET0, B TOM YHUCIE OLEHKH €ro
npogeccuoHaIn3Ma, JeKHUT Ha Bac.

JIoroBop MOXeET OnpeneisTh Kpyr (PMHAHCOBBIX WHCTPYMEHTOB, C KOTOPBIMH OyIyT COBEpIIATHCS
olnepaluu, M caMH OIepaluH, IpegycMaTpuBaTh HEOOXOAMMOCTb MOJYYEHHs JONOJHHUTEIHHOIO
COIJIacHsl C Balleld CTOPOHBI B OMNPEAETCHHBIX CIy4asx, OTPaHUYMBas, TaKUM 0Opa3oM, MOJIHOMOYHS
VYnpasmstomero. Bl g0/kHBI 0TaBaTh cedbe OTUET B TOM, 4YTO e€ci J[oroBop He COAEPKUT TaKUX WU
UHBIX OTPAaHUYEHUH, JOBEPUTENBHBIA YTPaBIAIOUMHA 00JIaAaeT MIMPOKUMH MpaBaMH B OTHOLICHUHU
NEPEeaHHOr0 €My HMMYIIECTBa — AHAJOTMYHBIMU BalllUM IpaBaM Kak cOOCTBEHHMKAa. BHumarenbHO
03HAaKOMBTECH C JIOTOBOPOM JUIsl TOTO, YTOOBI OLIEHUTh, KaKHe TIOJTHOMOYHS M0 MCIOJIb30BAHUIO BAILIEro
uMyliecTBa OyeT UMeTh Y IPaBIIAIOLINH, KAKOBBI IIPAaBUJIA €r0 XPAHEHUS, a TAK)KE BO3BpaTa.

VYnpassromuii  sBsiercss wieHoMm HAVY®OP, k koTopoil BBl MOXeTe OOpaTHTbCA B Cilydae
HapylICHHs BalllUX IIPaB M HMHTEPECOB. 1'0OCYyNapCTBEHHOE DPETYIMPOBAHME M HAA30p B OTHOLICHHH
NeSITeIbHOCTH SMHUTEHTOB, MPO(ECCHOHATBHBIX YYaCTHUKOB pBIHKA IEHHBIX Oymar, OpraHu3aTopoB
TOPTrOBJIM M APYruX (UHAHCOBBIX OpraHU3anuii ocymiecTsisercs llenTpanpHbiM OaHkOM Poccuiickoit
®deneparuy, K KOTOPOMY BBl TaK)KE€ MOKETe 00palaThCs B ciyyae HapyIICHHUs BalllUX MPaB U HHTEPECOB.
[TomMumo 3TOrO, BBI BIipaBe 00PAIATHCS 3a 3alUTON B Cy/1€OHBIC U IPABOOXPAHUTEIbHBIC OPTraHbl.

V. IlpaBoBoii puck
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CBsi3aH ¢ BO3MOXHBIMU HETaTUBHBIMHM TOCJHEACTBUSIMU YTBEPKICHUS 3aKOHOJATEIbCTBA WU
HOPMAaTUBHBIX aKTOB, CTAHIAPTOB CaMOPETYIHPYEMbIX OpraHM3alfil, PEeryIHpPYIOIINX PHIHOK IIEHHBIX
OyMmar, WM HHbIE OTPACITU IKOHOMUKH, KOTOPBIE MOTYT MPUBECTH K HETATUBHBIM JJIsl BAC MOCIICICTBUSIM.

K npaBoBOMy pHCKY Tak»e OTHOCUTCS BO3MOXHOCTh U3MEHEHUS MTPABHJI pacyeTa Hajlora, HaJIoTOBBIX
CTAaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB U JAPYTH€ U3MEHEHHUS HAJIOTOBOI'O 3aKOHOJATEIbCTBA, KOTOPHIE
MOTYT MPUBECTH K HETATUBHBIM JJISl BaC MOCIIEACTBHUSIM.

VI. OnepaunoHHbIH PUCK

3akio4aeTcss B BO3SMOXKHOCTH TPUYMHEHHUS BaM YOBITKOB B pe3yJbTaTe HapyIICHUS BHYTPEHHHX
nporeayp YIpaBIsioIIero, OmMuOOK U HeJOOPOCOBECTHRIX NEHCTBUI €ro COTPYIHUKOB, COOEB B paboTe
TEXHUYECKHUX CPEICTB YTPABISIONIETO, €0 MapTHEPOB, MHPPACTPYKTYPHBIX OpraHU3alnid, B TOM YHCIIe
OpPraHU3aTOPOB TOPIOB, KIMPUHTOBBIX OpPTaHHW3aIUii, a Takke APYrux opraHuzanuii. OneparroHHBIH
PHUCK MOKET UCKJIFOUUTh WIIH 3aTPYIHUTH COBEPIIICHHE ONIEPAliii U B PE3yJIbTaTe MPUBECTH K YOBITKAM.

O3HAaKOMBTECh BHUMATEIBHO C JIOTOBOPOM JJISI TOTO, YTOOBI OIICHUTh, KAKUE U3 PUCKOB, B TOM YHUCIIC
PHUCKH KaKUX TEXHUYECKUX COOEB, HECET YTPABISIONINN, a KAKHE U3 PUCKOB HECETE BHI.

VII. Pucku, cBI3aHHbIE C IPUMEHSIEMbIM CIIOCO00M yIIpaBJIeHUsA

3akmrouaeMblii BamMu  J[OrOBOp MpeaycMaTpuBaeT «aKTUBHBIMY CIOCOO YIpaBiICHUS IICHHBIMH
Oymaramu. B cBS3M ¢ 3THM BBI JIOJDKHBI OCO3HABaTh, YTO YKa3aHHBINA J[OroBop mpearnoaraeT mupoKue
MOJIHOMOYMS YTpaBisioniero. Brl Takke OOMKHBI OTIaBaTh cebe OTYET B TOM, UYTO 4YeM OOJbIIHe
IMOJIHOMOYHA M0 PACHOPSKCHUIO BalllUM HMYIICCTBOM HMECT YHpaBHHIOMHﬁ, TEM 6OJ'II>H_II/I€ PHUCKHU,
CBSI3aHHBIE C €r0 BHIOOPOM (DMHAHCOBBIX MHCTPYMEHTOB U ONepaiuii, Bbl Hecere. B 3TOM ciiydae BbI He
CMOXeTe TpeboBaTh KaKOTO-TMO0 BO3MEIICHUS YOBITKOB CO CTOPOHBI Y IPABJISIONIETO, €CITU TOJIBKO OHH
He OBLIM BBI3BAHBI €r0 HEJOOPOCOBECTHOCTHIO WIIM JEHCTBUSIMU OYEBHMJIHO HE COOTBETCTBYIOIIMMHU
BamuM uHTepecam. OIeHUTe, COOTBETCTBYET JIM MpEAaraeMblii crocod yrpaBieHHs BalllUM HHTEpecaM
Y CBOIO TOTOBHOCTh HECTH COOTBETCTBYIOIINE PUCKH.

VIII. Pucku, cBsi3aHHbIe ¢ HMHBECTHPOBAHMEM B  (UHAHCOBbIe HMHCTPYMEHTHI,
NnpeIHa3HAYeHHbIE I KBAJIU(PUIUPOBAHHBIX HHBECTOPOB

B coorserctBum ¢ 3akoHOmarenscTBoM Poccuiickoit @enepanu MHBECTUPOBAHUE B OIIPEACIICHHBIN
KJ1acC ()MHAHCOBBIX HWHCTPYMEHTOB BO3MOKHO TOJIBKO KBaTHU(PHUIMPOBAHHBIMU HHBECTOpPAMU. TakuMH
(VMHAHCOBBIMH HMHCTPYMEHTAMH MOTYT OBITh, B YaCTHOCTH, CYOOPJIWHUPUPOBAHHBIC OOIHUTaILINH,
POM3BOJIHBIC (PMHAHCOBBIE MHCTPYMEHTHI U T.1. IHBecTupOoBaHME B TaHHBIC (PMHAHCOBBIE HHCTPYMEHTHI
CBSI3aHO C BBICOKUM YPOBHEM pPHUCKA.

Jniss MHBecTUpOBaHUS B (PUHAHCOBBIE MHCTPYMEHTHI, NMpEAHA3HAUYCHHBIC JJIS KBATU(DUIIMPOBAHHBIX
WHBECTOPOB, Bbl JOJDKHBI OBITh NMpPHU3HAHBI KBATHU(PUIIMPOBAHHBIM HHBECTOPOM B CHJIy 3aKOHA WIIU B
COOTBETCTBUU C BHYTPEHHHUM PETJIAMEHTOM Y IIPaBIISIOLIETO.

BHuMaTenbHO O0O3HAaKOMBTECH C OSMHUCCHOHHBIMH JOKYMEHTaMU (DUHAHCOBBIX HHCTPYMEHTOB,
NpeJHAa3HAYCHHBIX U1 KBaJU(HUIMPOBAHHBIX HHBECTOPOB, KOTOPBIE MOTYT B YaCTHOCTH COAEP)KATh
KOBEHEHTHI (YCJIOBHUSA), MPU BBHIMOIHEHUH KOTOPBIX Bbl MOKETE MOHECTH 3HAUUTENbHbIE YOBITKH, JIHOO
UMEIOIIMECS Y Bac IIEHHbIE OyMaru MOryT ObITh KOHBEPTUPOBAHBI B IPYTOi KJIacC aKTUBOB.

skokok

YuuTtbiBasi BBIIEU3IIOKEHHOE, Y IPABIISIOMIMN PEKOMEHYET BaM BHUMATEIIBHO PACCMOTPETH BOMPOC
O TOM, SIBJIISIFOTCS JIM PHUCKH, BO3HUKAIOIIME TpPHU MPOBEICHUU OIepanuii Ha (UHAHCOBOM pHIHKE,
MPUEMJIEMBIMH JJISI Bac C YYE€TOM BaIllMX WHBECTUIIMOHHBIX Iele W (PUHAHCOBBIX BO3MOXHOCTECH.
Jannas /leknapamnus He UMEET CBOEH LIENIbIO 3aCTAaBUTh BAC OTKA3aThCS OT OCYLIECTBIICHUS ONEpALUi Ha
PBIHKE IIEHHBIX OyMar, a Ipu3BaHa IOMOYb BaM OIICHUTh UX PUCKU U OTBETCTBEHHO IMOJOUTH K PEIICHUIO
BOIIPOCA O BBIOOpE Ballleil HHBECTULIMOHHOM CTpaTeruu u ycaoBuid JloroBopa ¢ YrpaBisiomum.
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VYo6emutech, uro HacTosAmas [lexnapanuus o pucKax MOHITHA BaM, U MPHU HEOOXOAMMOCTH MOIYIHUTE
pa3bsiCHEHUsT y YIPaBIAOIIET0 WIM KOHCYJIBTAHTA, CHEIUAIM3UPYIOMIETOCs Ha COOTBETCTBYIOIIMX
BOIIpOCaXx.
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I[elcnapaum[ 0 PUCKaX, CBAA3AHHBLIX C COBEPIICHUEM
MapPKUHAJIbHBIX U HEIMMOKPBITBIX CACJIOK

Ilens Hacrosmiedt Jleknmapanuu — MpeaocTaBUTh BaM HHQPOPMANMIO 00 OCHOBHBIX PHCKaX, C
KOTOPBIMH CBA3aHbI MAPKUHAJIIBHBIC CIHCIIKA (TO CCTh CHCJIKHU, UCITOJITHCHUC KOTOPLIX OCYIICCTBIISICTCA C
HCIIOJIb30BAaHUEM 3a€MHBIX CPEJICTB, IMPEIOCTABICHHBIX OPOKEPOM) M HEMOKPBITHIE CHENKH (TO €CTh
CACJIKH, B PC3YJILTATC KOTOPBIX BO3HUKACT HCIIOKPLITAA MO3HUIUA — IAJId UCIIOJIHCHUA O6$I33.T€.HBCTB 10
KOTOpPBIM Ha MOMEHT 3aKJIIOUEHUS CIIEIKU UMYIIECTBA KIMEHTa, MepeJaHHoro Opokepy, HE0CTAaTOYHO C
YU€TOM MHBIX paHee 3aKIF0UYEHHBIX CIEINIOK).

JlaHHbIE CIIENKU MOAXOAAT He BceM KireHTaM. HopmaTuBHBIE aKThl OTpaHUYMBAIOT PUCKH KIMEHTOB
Mo MapXWHAJIbHBIM W HCHOKPBLITBIM CACJIKAM, B TOM YHUCIIC PCTYIHUPYSd MAKCUMAJIBHOC «IJICHO» —
COOTHOILIEHHE O0053aTeJbCTB KJIMEHTAa M0 3aKJIIOYEHHBIM B €ro HMHTEpecax cIelikaM M HMYIIecTBa
KITMEHTA, MPEAHA3HAYEHHOTO NIl COBEPIICHHSI CIIETIOK B COOTBETCTBHH C OPOKEPCKHM JIOTOBOpOM. Tem
HE MEHee, JIaHHbIe CHIEIKU MOAXOMAAT HEe BCeM KJIMEHTaM, MOCKOJbKY COMPSIKEHBI C TOMOIHUTEIbHBIMU
PUCKaAMHU U Tpe6y10T OLICHKH TOI'0, TOTOBHBI JIX BBl UX HCCTH.

I. PeIHOYHBIHN pHCK

[Ipu cornacuu Ha COBepIICHHWE MAp>KUHATBHBIX U HEMOKPBITHIX CHEJIOK BBl JOJKHBI YYUTHIBATH TOT
¢dakT, 4TO BENMYMHA MOTEPh B CiIyyae HEOIArONMPHUSATHOTO [UIsl Ballero moptrdesns ABMKEHUS pPbIHKA
YBEJIMYUBACTCS TIPU YBEIIMUCHUU «TUICUAY.

[ToMmuMoO OOIIETO PHIHOYHOTO PHCKA, KOTOPBIM HECET KIWEHT, COBEPINAIOIINNA OTEpaIMi Ha PBHIHKE
[IEHHBIX OyMar, Bbl B CIy4ae COBEPIICHUS MapKHMHAIBHBIX U HETOKPBITHIX CIEIOK OYyIeTe HECTH PUCK
HEOJaronpHUsITHOIO M3MEHEHHUS LIEHbl KaK B OTHOLICHUH IIEHHBIX Oymar, B pe3yjbTaTe MpUOOpETEHUS
KOTOPBIX BO3HUKJIA WJIM YBEIIMYMIIACh HEMTOKPHITAS TIO3UIIHS, TAK U PUCK B OTHOLICHUH aKTHBOB, KOTOPHIE
ciyxar obecrieueHueM. [Ipu 3ToM, B ciayyae eclid HEMOKpPHITash MO3UIMS BO3HUKIIA WM YBEIUYUIACH B
pe3ynbTare MpoJaXku IIEHHBIX OyMar, BeTMYHHA YOBITKOB HUEM HE OrpaHUYCHA — YTIPABISIOMUN OyIeT
00s13aH BepHYTH (IepeaTh) OpoKepy EeHHBbIC OyMaru He3aBUCUMO OT H3MEHEHHUSI UX CTOMMOCTH.

[Ipu coBepiieHNN Map>KUHATBHBIX U HETIOKPBITHIX CEIIOK BbI JIOJDKHBI YYUTHIBATh, YTO BO3MOXKHOCTh
pacnopsiKeHHs] aKTUBaMHU, SBJIIOIIUMUCSA 00eCreYeHUEeM M0 TaKUM CJIeJIKaM, OTpaHUYEHa.

NmymiecTBo (4acTh MMYyIIECTBA), MPUHAAISKAIIEE BaM, B PE3yJbTaTe COBEPIICHHUS Map>KUHAIHHOU
WIM HETOKPBITON CHENKH SBISeTCs 00ecreYeHHeM HCIOIHEHHsI 0053aTelbCTB Y IPABISAIOIIETO Mepes
OpOKEepOM M BO3MOXKHOCTH PACIIOPSDKEHUS UM MOXKET OBITh OTpaHWYEHA BILIOTH JIO MOJHOTO 3ampeTa
COBEpUIEHMs] € HHUM Kakux-nubo cxaenok. Pasmep obecrieueHuss H3MeEHsieTCsl B IMOpSIIKe,
IPElyCMOTPEHHOM JIOTOBOPOM, M B pe3yJibTaTe€ Bbl MOKETE OBITh OrpaHUYEHbl B BO3MOKHOCTH
pacmopsiKaTbCsi CBOMM HMYIIECTBOM B OOJBINCH CTENEHU, YeM 10 COBEpIICHUS MapKUHATbHOU
(HETIOKPBITOM) CIIETTKH.

Taxxe HE0OXOIUMO yYECTh BOZMOKHOCTh MPUHYIUTEIBHOTO 3aKphITUs mo3ulinu. HeGmaronpustHoe
U3MEHEHHE ILIEHBl MOXXET MPUBECTH K HEOOXOAWMOCTH BHECTH JIOTOJHHUTENbHBIE CPEICTBAa VISl TOTO,
4TOOBI MIPUBECTH OOECIIEYCHHE B COOTBETCTBUE C TPEOOBAHUSMU HOPMATHBHBIX aKTOB U OPOKEPCKOTO
JIOTOBOpPA, YTO JOJDKHO OBITH CAETAaHO B KOPOTKHM CPOK, KOTOPBII MOXET ObITh HEJOCTATOUYEH JJIs Bac.
HopmatuBHBIE aKTBI W YCIOBHS OpOKEPCKOro JOroBOpa IMO3BOJISIIOT Opokepy ©Oe3 cormacus
VYpaBisgomero «IpUHYAUTEIbHO 3aKPBITh MO3UIUIO», TO €CTh MPHOOPECTH IEeHHble OyMaru 3a cyeT
BalllNX JICHEXKHBIX CPEICTB WM NPOAATh Ballld IICHHBIE OyMaru. IJTO MOXKET OBITh CIENIAaHO II0
CYIIECTBYIOIIHUM, B TOM YHCJI€ HEBBITOIHBIM, LIEHAaM U MPUBECTU K BOSHUKHOBEHUIO Y BaC YOBITKOB.

[IpuHYIUTENIEHOE 3aKPHITHE MTO3UIIUU MOXKET OBITh BEI3BAHO PE3KMMH KOJICOAHUSIMU PHIHOYHBIX IICH,
KOTOpBIE MOBJICKJIM YMEHBILIEHUE CTOUMOCTH Ballero MOPTQeis HUKe MUHUMAaJIbHOW MapiKu.

[IpuHYyIUTENHEHOE 3aKPBITHE TO3UIIUN MOXKET OBITh BBI3BAHO TPEOOBAHUSIMU HOPMATUBHBIX aKTOB WIIH
BHECEHHEM OpPOKEpOM B OJTHOCTOPOHHEM IOPsIIKE U3MEHEHUN B CIIHCOK IIEHHBIX OyMmar, KOTOpble MOTYT
OBITH 0OECTICYeHNEM IO HETTOKPBITHIM MTO3UITHSIM.

[IpunyauTenpHOE 3aKpbITUE MOXET OBbITh BBI3BAHO W3MEHEHHEM 3HAU€HUM CTaBOK pHUCKa,
pacCUMTHIBAEMBIX KJIMPUHTOBON OpraHuszanueld W (MJIM) HCIONB3YeMbIX OpOKEpOM B CBS3H C
YBEJIMYEHUEM BOJIATHIIBHOCTH COOTBETCTBYIOIIMX IIEHHBIX Oymar.
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Bo Bcex 3Tux ciyyasx IpUHYIUTEIbHOE 3aKPHITHE MO3ULHUUA MOXET MIPUUYUHUTH BaM 3HAUYUTENIbHbBIE
yOBITKH, HECMOTPS Ha TO, YTO IMOCJIE 3aKPBITHS MO3UIMH U3MEHEHUE 1IeH Ha (DMHAHCOBbIE HHCTPYMEHTHI
MOJKET TPUHATH ONArOMPHSITHOE IJisi BaC HAIMpaBJICHHWE, W BBl TMOJIYYHJIA OBl JOXOJ, €Ciu OBl Baria
no3uiusi He Oblia 3akpbiTa. Pa3Mep yka3aHHBIX YOBITKOB TMpPU HEOJAromnpusTHOM CTEYEHHH
00CTOSITENTLCTB MOKET MPEBBICUTH CTOMMOCTh HAXOSIIMXCS Ha BAIlleM CUETY aKTHBOB.

II. Puck JMKBUIHOCTH

Ecimun BemuuuHa HGHOKpBITOﬁ o3 MmO OTACIbHBIM IECHHBLIM 6yMaraM SIBIISIETCSA 3HA4YUMO B
CpaBHEHUHU ¢ 00BEMOM COOTBETCTBYIOIIUX IICHHBIX OyMar B CBOOOTHOM 0oOpaIlieHuu U (WJIM) B CPaBHEHUH
¢ 00b€MOM TOProB Ha OPraHU30BAHHOM PBIHKE, PUCK JMKBUIHOCTU TPH COBEPIICHUU MapKUHAIBHOU U
HETIOKPBITOW CHETKU YCHIMBAeTCs. TPYyTHOCTH C TPUOOPETEHHEM WM TPOJAKeH aKTUBOB MOTYT
NPUBECTH K YBEIMYCHHUIO YOBITKOB IO CPABHEHUIO C OOBIYHBIMH CHIEIKaMHU. AHAJIOIMYHO HEOOXOIMMO
YYUTHIBATh BO3PACTAIONIMIA PHUCK JMKBUIHOCTH, €CJIH OOCCIICYCHHEM Ballleii HEMOKPHITOH MO3UIHU
SBJISIIOTCS. LIEHHBIE OyMaru M Uil 3aKPBITHS HETIOKPHITON MO3UIMH MOXET MOTPEeOOBaThCS peaTn3alys
CYIIIECTBEHHOT'O KOJINYECTBA IICHHBIX OyMmar.

kosk sk

YuurriBas BBIIICU3JIOKCHHOC, YHpaBHHIOH_II/Iﬁ PCKOMCHAYCT BaM BHUMATCIIbHO paCCMOTPETh BOIIPOC
O TOM, SBJSIOTCS JHM PHUCKHU, BO3HUKAIOIIME TMPH TPOBEACHUM COOTBETCTBYIOIIMX OIeEpalui,
npuemMJICMbIMU JIs1 BaC C Y4YCTOM BalllUX HWHBCCTUIMOHHBIX ueﬂeﬁ )41 q)HHaHCOBBIX BO3MOKHOCTEH.
Hannas Jlexknapauust He MMEET CBOEW LIETbI0 3aCTaBUTh Bac OTKAa3aThCS OT OCYILECTBICHHS TaKUX
onepaunﬁ, a IIpru3BaHa MMOMOYb BaM OLICHUTH UX PUCKHU U OTBETCTBCHHO HO,Z[OﬁTH K pCIICHUIO BOIIpOCa O
BBIOOpE Ballieii MHBECTUIIMOHHON CTPATETUH U YCIIOBHM IOTOBOpA C Y IPABIISIOIINM.

Y6enutech, uTo Hacrosmas Jekmapamnus o puckax MOHATHA BaM, M MPH HEOOXOAUMOCTHU MOIY4UTE
pa3bsicCHEHUs y YTpPaBJSIOUIEr0 WIM KOHCYJIbTaHTA, CIEHHATU3UPYIOIIErocs Ha COOTBETCTBYIOIIMX
BOIIPOCAX.
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I[elcnapaum[ 0 PUCKaX, CBA3AHHBLIX C MPOU3BOAHBIMHA (l)I/IHaHCOBbIMI/I HHCTPYMECHTaAMHU

Llens HacTosime [lexmapanum — nperocTaBuTh BaM HHGOPMAIIHIO 00 OCHOBHBIX PHCKAX, CBS3aHHBIX
C ITPOU3BOAHBIMHU (bI/IHaHCOBBIMI/I HHCTPYMCHTAMU.

Jannbie WHCTpyMeHTHI ((brodyepchl, (GopBapbl, OMIIMOHBI, CBOMBI W Jp.) TMOIXOIAT HE BCEM
kiueHnTaM. boiee TOro, HCKOTOPBIC BHUJbI MPOHU3BOJHBIX (bI/IHaHCOBBIX HHCTPYMCHTOB COIIPSIKCHBI C
OOJIBIIIMM YpOBHEM pHCKa, 4eM japyrue. Tak, mpojaka ONIUOHHBIX KOHTPAKTOB M 3aKJIHOUYCHUE
(BIOYEPCHBIX KOHTPAKTOB, (DOPBAPIHBIX KOHTPAKTOB U CBOI-KOHTPAKTOB IPH OTHOCUTEIHHO HEOOBIINX
HEeOJIaronpusTHBIX KOJeOaHUSIX IIEH Ha PHIHKE MOXET MOJBEPTHYTh BaC PHUCKY 3HAYUTEIBHBIX YOBITKOB,
IpY 3TOM B ClIydae Mpoaxu (pbrouepcHBIX, GOpBapAHBIX KOHTPAKTOB U MPOAAXKH OMIIMOHOB HA MOKYIIKY
(OTIIIMOHOB «KOJIJI») — HEOTPAaHUYCHHBIX YOBITKOB. C y4eTOM 3TOTr0, COBEPIICHHE CIEIIOK IO MPOJaKe
OINLIMOHHBIX KOHTPAKTOB M 3aKiioueHHe (bIouepcHBIX M (POPBAPAHBIX KOHTPAKTOB MOXKET OBITh
PEKOMEHZIOBAaHO TOJBKO OIBITHBIM HWHBECTOpaM, OOJaJarolIMM 3HAYUTEILHBIMA  (HMHAHCOBBIMH
BO3MOXHOCTSMU U MPAKTUICCKUMU 3HAHUAMU B O6J'IaCTI/I MPUMCHCHUA NHBCCTUIIMOHHBIX CTpaTeFHﬁ.

Hacrosimmasi nexmapanus OTHOCHUTCS Takke M K MPOU3BOMHBIM (PHMHAHCOBBIM HHCTPYMEHTAM,
HalpaBJICHHBIM HA CHIDKEHHE PHCKOB JIPYTUX Olepanuil Ha (OHI0BOM phIHKE. BHUMATENbHO OLIEHUTE,
KakK Ballld TPOHM3BOJHBIE (PMHAHCOBBIE MHCTPYMEHTHI COOTHOCSTCSI C ONEPAIMsIMH, PUCKH MO KOTOPBIM
OHU MPHU3BAHbBI OTPAHUYNUTH, U YGG,Z[I/ITGCB, qTo 06’beM no3unun Ha CPOYHOM PBIHKC COOTBECTCTBYCT
00bEMY XEeDKUPYEMOHi MTO3UITNH Ha CIIOT-PHIHKE.

I. PoiHOYHBIN PUCK

[TomuMo 001IIETO PHIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIONTUN OTepaIiu
Ha pBIHKE IIEHHBIX OyMar, Bbl B Ciy4yae 3akKIIOYEHHUS YTPABISIONMM JOTOBOPOB, SBISIOLIUXCS
NPOM3BOIHBIMU (DMHAHCOBBIMH WHCTPYMEHTAaMH, OyAeTe HECTH PHCK HEOIaronpHATHOTO HM3MECHEHUS
I[EHbl KaK (PUHAHCOBBIX WHCTPYMEHTOB, SIBIISIOIIUXCSI 0A3MCHBIM aKTHBOM IMPOU3BOJIHBIX (DHHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIICHUU aKTHBOB, KOTOPHIE CIIY’KaT 00CCIICYCHUEM.

B cnyuae HeG1aronpusTHOTO H3MEHEHHS IICHBI BBl MOKETE B CPABHUTEIILHO KOPOTKHA CPOK MOTEPSTH
CpeCTBA, SIBIISIONIUECS 00ecTieueHHEeM TPOU3BOIHBIX (PHAHCOBBIX HHCTPYMEHTOB.

[Ipu 3akitoueHUN JOTOBOPOB, SIBISIONMIMXCS TMPOU3BOAHBIMU (DMHAHCOBBIMU HMHCTPYMEHTAMH, BBI
JIOJDKHBI YYUTHIBATh, YTO BO3MOYKHOCTH PACIIOPSDKCHHS aKTUBAMHM, SBISIOIIUMECS OOECIICYCHHEM I10
TaKUM JJOTOBOpaM, OTpaHUYCHA.

HmymiectBo (YacTh WMYIIECTBA), TpPUHAIJICKAIIEE BaM, B pe3ysbTaTe 3aKIIOYEHHUs OTOBODA,
SIBJISTFOIIIETOCS TIPOU3BOJHBIM (PUHAHCOBBIM MHCTPYMEHTOM, OYAET SBISATHCS 00ECIIeUeHUEM HCIIOTHEHUS
00513aTENICTB 10 YKAa3aHHOMY JIOTOBOPY M PACIOpSHKEHHWE WM, TO €CTh BO3MOYKHOCTh COBEPIICHUS
YrpaBisomuM CACTOK C HHUM, OyIneT orpaHudeHo. Pa3dmep obOecrieueHuss M3MEHSETCS B TOPSIKE,
NPEIYCMOTPEHHOM JOTOBOPOM (Crieli@uKanuell KOHTPaKTa), U B pe3ysibTaTe YTPaBISIFOIIUNA MOXKET
OBITh OTPaHWYEH B BO3MOXHOCTH PACIIOPSDKATHCS BAIIUM WMYIIECTBOM B OOJBIICH CTENEHHU, YeM 0
3aKITIOYCHUS JOTOBOpA.

Takxe HE0OXOUMO yYECTh BOZMOKHOCTh MPUHYUTEIBHOTO 3aKphITUs mo3ulinu. HebmaronpustHoe
U3MEHEHHE IIEHbI MOXET NMPUBECTH K HEOOXOAWMOCTH BHECTH JOMOJHHUTEIBHBIC CPEACTBA UIS TOTO,
4TOOBI MIPUBECTH OOECIIEYCHHE B COOTBETCTBUE C TPEOOBAHUSMU HOPMATHBHBIX aKTOB U OPOKEPCKOTO
JIOTOBOPA, YTO JIOJDKHO OBITH CIENIaHO B KOPOTKHI CPOK, KOTOPBIA MOXET OBITh HEJOCTATOYCH JIJIs Bac.
OO0cnyxuBaIUK YTPaBISIIOMIET0O OpOKEp B ATOM clydae BhpaBe 0€3 IOMOTHUTEIHLHOTO COTJIACHS
VYHpaBisiomero «IpuHYIUTEIFHO 3aKPBITh IMO3UIMI0», TO €CTh 3aKIIOYUTHh JOTOBOP, SIBIISIOLIHIACS
MPOU3BOTHBIM (DMHAHCOBBIM HHCTPYMEHTOM, HIIM IPHOOPECTH IICHHBIE OyMaru 3a C4eT BallluX JEeHEKHbBIX
CPEACTB, WM TPOJATh BallM LEHHBbIE OyMaru. ITO MOMKET OBITh CIEIAHO IO CYIIECTBYIONIMM, B TOM
YHCIIe HEBBITOIHBIM, [I€HAM U MPUBECTH K BOBHUKHOBEHUIO Y BaC YOBITKOB.

BbI MOXeTe MOHECTH 3HAYMTENbHBIC YOBITKHA, HECMOTPSI Ha TO, YTO IMOCJE STOTO W3MEHEHHE IIeH Ha
(bUHAHCOBBIE UHCTPYMEHTHI MOKET NMPHUHSTH OJArompUsTHOE JJIs BaC HANPABICHUE W BbI MONYYHINA OBI
JIOXOJI, €cJii ObI BaIa TMO3UIMs He ObUIa 3aKkphiTa. PazMep yka3aHHBIX YOBITKOB MPU HEOIArOnmpUsSTHOM
CTEUYEHUU OOCTOSITETLCTB MOXKET MPEBBICHTH CTOMMOCTh HAXOSIIUXCS HA BAIlIEM CUETY aKTHBOB.
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II. Puck JMKBUIHOCTH

TpynHOCTH € 3aKpBITHEM MO3UIUI U MOTEPH B IIEHE MOTYT HPUBECTH K YBEIMUYCHHIO YOBITKOB OT
IIPOM3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB 110 CPAaBHEHMIO ¢ OOBIYHBIMH CJIEJIKAMHU.

Onepauud € TOPOU3BOAHBIMU (PUHAHCOBBIMM HWHCTPYMEHTAMH, Oa3MCHBIM aKTHBOM KOTOPBIX
SIBJISTFOTCS [IEHHBIE OyMaru WHOCTPAHHBIX AMHUTCHTOB WM MHJEKCHI, PACCYUTAHHBIC M0 TAaKUM IICHHBIM
OyMmaram, BJIEKYT TaK)K€ PUCKH, CBSI3aHHbIE C MHOCTPAHHBIM MPOUCXO0KIeHHEM 0a3lCHOTO aKTHBA.

Pucku, ceazannvle c ungecmuposanuem 6 CHpyKmypupoeanHtle npooyKmaol

CTpyKTypHUpOBaHHBIE TMPOIYKTHI SBISIOTCS CIOXHBIMH (DHHAHCOBBIMH HMHCTPYMEHTAMH H MOTYT
BKJIIOUATh B ceOsSl HECKOJIBKO BHI0B HHCTPYMEHTOB, TJI€ BBITIIATA 3aBUCUT OT U3MEHEHUN OIpeIeICHHBIX
XapaKTEPUCTUK OJHOTO WJIM HECKOJIBKUX Oa3MCHBIX aKTHUBOB (IIEHHBIX Oymar, (POHIIOBBIX HMHJIEKCOB,
NPOLEHTHBIX CTaBOK W JPYIHMX aKTHUBOB). TakuM o0O0pa3oM, CTPYKTYPHUPOBAHHBIC IPOMYKTHI
paccMaTpUBalOTCS KaK KOMIUIGKCHOE WHBECTHUIIMOHHOE pEIICHHE, MOCPEICTBOM KOTOPOTO MOYKHO
JOCTUYh OTPECIIEHHOTO YPOBHSI JIOXOJHOCTH TIPH 3apaHee OMpPENEICHHBIX YCIoBUSIX. OCHOBHOU PHCK,
CBSI3aHHBI C MHBECTHPOBAHUEM B CTPYKTYPHUPOBAHHBIC MPOIYKTHI, 3TO PUCK TIOTEPU MHBECTUPOBAHHOMN
CyMMBI. YCIOBHS CTPYKTYPUPOBAaHHOTO TPOAYKTa MOTYT MPEAyCMaTpHUBATh IOJTHOE OOECIICHCHHE
NePBOHAYAILHOW CYMMBI WHBECTHPOBAaHUS WM IOTEPI0 HAKOIUICHHOTO JI0XOJa MpPH HACTYIUICHUU
YCIIOBUHM, OMpEJCIEHHBIX B ONHMCAHWW CTPYKTYPUPOBAHHOTO TpoayKkTa. HWHBecTHpoBaHHE B
CTPYKTYpPUPOBaHHBIC MPOAYKTHI TMpeanojiaraeT WX yaepkanue B mopTdene KimeHta B TedeHHe
ompeneneHHoro  (GUKCHMPOBAaHHOrO) mepuojaa. Beimmata  goxoma OT  MHBECTHPOBAHUS B
CTPYKTYPUPOBaHHBIC MPOAYKTHI MOXKET OCYIIECTBISITECS B KOHIIE CPOKa MPOAYKTA JHOO MPEAIoaraTh
OTIpe/ieIieHHBIC MPOMEXKYTOYHBIE BBILIATHL. J[OCpOYHOE mMOoramieHue, €clid 3TO BO3MOXKHO HCXOHS W3
PBIHOYHBIX YCJIOBUH, MOMKET MPHUBECTH K CYIICCTBEHHBIM YOBITKaM, B 3aBUCUMOCTH OT YCIIOBHH
CTPYKTYPHUPOBAHHOTO TIPOAYKTA.

B cTpyKTypupOBaHHBIX MPOAYKTaX MPU HAJMYWU BCTPOSHHOM 3aIUTHI KalMTajla, MPEIOCTaBICHHON
SMHUTEHTOM MPOIYKTa, TaKas 3alluTa 00ecleYrBacTCs TONBKO B KOHIIE CpOKa JCHCTBHS Mpoaykra. B
CBSI3M C OTUM, €CJIM Ha JaTy JOCPOYHOTO TNOTANICHHs, CTOMMOCTH INPOJYKTa, UCXOAS M3 TEKYIIHX
PBIHOYHBIX YCIIOBHH, OKa)XeTCS HI)KE HadaJdbHOW IICHBI, MHBECTOP MOXKET IMOHECTH CYIIECCTBEHHBIC
YOBITKH.

kook sk

YuuTtbiBasi BBIMIEU3IIOKEHHOE, Y IPABIISIOMINN PEKOMEHYET BaM BHUMATEIBHO PACCMOTPETH BOIPOC
O TOM, SBISAIOTCA JIM PHUCKH, BO3HUKAKOIIME TMPU MPOBEACHUH COOTBETCTBYIOLIUMX OIEpaLHid,
MPUEMJIEMBIMH JJISI Bac C YYE€TOM BaIllMX WHBECTUIIMOHHBIX I€Je W (PUHAHCOBBIX BO3MOXHOCTEH.
Jannas Jleknapanuss HE MMEET CBOEH LENbI0O 3aCTAaBUTh BAC OTKA3aTbCA OT OCYILECTBICHHS TAKUX
omnepanuii, a mpu3BaHa MOMOYb BaM OLEHUTh UX PUCKU U OTBETCTBEHHO MOJOWTH K PEHICHUIO BOMPOCA O
BHIOOpE Ballleil MHBECTHLIMOHHOM cTpaTeruu u ycnosuii JloroBopa ¢ YIpasisiiomum.

YO6eaurech, uro HacTosIas Jekmapanus o puckax MOHSITHA BaM, M TIPH HEOOXOIUMOCTH TOJYUUTE
pa3bsACHEHUSL y YNOPaBIAIOLIETO WM KOHCYJIBTAaHTA, CHEUUAIM3UPYIOLIErOCsS HA COOTBETCTBYIOLIUX
BOIPOCax.
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Jexnapanus 0 pUCKaX, CBSI3AaHHBIX ¢ IPHOOpeTeHHeM HHOCTPAHHBIX HIEHHBIX Oymar

Lenbto Hacrosimedt Jlexmapauuu sBiISeTCS MPEIOCTaBICHUE KIUEHTY HH(GOpMAIMM O pUCKaX,
CBSI3aHHBIX C MPUOOpPETEHNEM MHOCTPAHHBIX IIEeHHBIX Oymar. IHOCTpaHHBIC IIEHHBIE OyMaru MOTyT OBITh
npruoOpeTeHsl 3a pyOeKoM MM Ha POCCUICKOM, B TOM YHCIJIE OPTaHU30BaHHOM, (DOHIOBOM pBIHKE.

OmnepanysiM ¢ HMHOCTPAaHHBIMM LIEHHBIMH OymaraMM HpPUCYIIM OOIIME PHUCKH, CBA3aHHBIE C
OTIepalMsIMHU Ha PHIHKE LIEHHBIX OyMar co CJIEIyIOIUMH OCOOCHHOCTSIMHU.

I. Cucremuble pucKku

[IpuMeHUTENH HO K MHOCTPAHHBIM IIEHHBIM OyMaraM CHCTEMHBIE PUCKH, CBOMCTBEHHBIE POCCUICKOMY
(OHI0BOMY PBIHKY JOTIOJHSIIOTCS aHAJIOTUYHBIMUA CHCTEMHBIMU PUCKAaMH, CBOMCTBEHHBIMHU CTpaHe, T'ie
BBINYIIEHBl WM OOpamaroTcss COOTBETCTBYIOIIME WHOCTpaHHBbIE IIeHHble Oymaru. K OCHOBHBIM
dakTopaM, BIMSIOIIMM Ha ypOBEHb CHCTEMHOTO PUCKA B LIEJIOM, OTHOCSITCS MOJUTHYECKAs CUTYallus,
0COOEHHOCTH HAIMOHAJILHOTO 3aKOHOJATENbCTBA, BAJIIOTHOTO PETYIMPOBAHUS U BEPOSTHOCTH HX
U3MEHEHHUS, COCTOSIHHE TOCYAAapCTBEHHBIX (PUHAHCOB, HAJIMYWE U CTENEHb Pa3BUTOCTU (PUHAHCOBOM
CHCTEMBI CTpaHbl MeCTa HaXOKACHUS JINIa, 00sS3aHHOTO 10 MHOCTPAaHHOU IIEHHOM Oymare.

Ha ypoBeHb cCTEMHOT0 pHCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE Jpyrue GpakTopbl, B TOM YHCIIE
BEPOSITHOCTh BBEJACHHUS OrPAaHMYEHUM HA WHBECTHIMM B OTACJIbHBIE OTPAacid 3KOHOMHUKUA WIH
BEPOSITHOCTh OJIHOMOMEHTHOH JI€BaJbBallMM HAIMOHAIBHOM BamtoThl. OOIIENPUHATON HHTETPAThHOU
OLIGHKOI CHCTEMHOTO pHCKAa WHBECTULMN B HHOCTPAHHYIO IEHHYIO OyMary SBJISETCSl «CyBEpEHHBIN
pEUTHHT» B HWHOCTPAHHOM WM HAUMOHAIBHOM BaJIOTEe, IPUCBOCHHBIM CTpaHe, B KOTOpPOH
3aperucTpUpOBaH 3MUTEHT, MEKIYHApOIHBIMU peHTUHIroBbIMM areHtctBamu MOODY’S, STANDARD
& POOR'S, FITCH IBCA, onHako ciienyeT UMETh B BUIY, UTO PEUTHUHTH ABJISIOTCS JIMIIb OPUEHTUPAMU
Y MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATh PEAJILHOM CUTYALIUH.

B cnydae coBepuieHHs COENOK C MHOCTPAHHBIMHM JEMO3UTAPHBIMU PACIHCKAMH MOMHMO PHUCKOB,
CBSI3aHHBIX C SMUTEHTOM CaMHUX PACIMCOK, HEOOXOAMMO YUHUTHIBATH U PUCKH, CBSI3aHHBIE C SMUTECHTOM
MPEJICTaBIsIEMbIX TaHHBIMU PaciCKaMU HHOCTPAHHBIX [IEHHBIX Oymar.

B nacrosee BpeMsi 3aKOHOJATENbCTBO pa3pelllaeT POCCUHCKUMU MHBECTOPAMH, B TOM UHUCIIE HE
SBIISIOIIMMUCS KBaTU(UIUPOBAHHBIMY, MPUOOPETEHUE NOMYUICHHBIX K MYOJWYHOMY pa3MELICHUIO0 U
(umn) myOnmyHoMy oOpamenuto B Poccuiickoit ®epepannu MHOCTPAaHHBIX LEHHBIX OyMmMar Kak 3a
pyOexom, Tak u B Poccum, a Takxke MO3BOJIAET YYeT MpaB Ha Takue LIEHHbIE OyMaru pOCCUHCKUMU
JEeno3uTapusiMu. Mexay TeM, CyIIECTBYIOT PUCKM M3MEHEHUS PETYJATUBHBIX MOAXO0J0B K BIIAJICHUIO U
orepanusiM, a Takke K y4eTy IpaB Ha MHOCTpaHHblEe (PUHAHCOBbIE MHCTPYMEHTHI, B PE3yJIbTaTe YEro
MO’KET BO3HUKHYTh HEOOXOAUMOCTbH 110 UX OTUYKJICHUIO BOIPEKH BAILIUM IUIaHAM.

II. IIpaBoBble puCKHU

[Tpu nmpruoOpeTeHnn MHOCTPAHHBIX IIEHHBIX OymMar He0OXOAMMO OT/IaBaTh c€OE OTYET B TOM, YTO OHH
HE BCErja SBJSIIOTCS aHaJOraMHM POCCUHCKUX IIeHHbIX Oymar. B mrobom ciydae, mpeocTaBiisieMble 110
HUM TpaBa W TpaBHja UX OCYHIECTBICHHS MOTYT CYHIECTBEHHO OTIMYATHCS OT MPaB IO POCCHHUCKUM
[ICHHBIM OyMaram.

Bo3MmoxHOCTH CyneOHOW 3amMThl MpaB [0 HMHOCTPAHHBIM IIEHHBIM OyMaram MOTYyT OBITh
CYIIECTBEHHO  OTpaHMYCHbl  HEOOXOAMMOCTBIO  oOpamieHuss B  3apyOexkHble  cyneOHble U
IPAaBOOXPAHUTEIbHBIC OPTaHbl 10 YCTAHOBICHHBIM MPABMIIaM, KOTOPHIE MOTYT CYIIECTBEHHO OTINYATHCS
ot aeiictByromux B Poccun. Kpome Toro, mpu omnepauusx ¢ MHOCTpaHHBIMU LIEHHBIMH Oymaramu BBl B
OOJIPIIMHCTBE CIy4aeB HE CMOXKETE IIOJIaraThCsl HA 3allUTy CBOMX TpaB M 3aKOHHBIX HMHTEPECOB
POCCUICKMMH YIIOJIHOMOYEHHBIMU OpraHaMHU.

II1. PackpsbiTHe HH(pOPMALMU

Poccuiickoe 3aKOHOIATENBCTBO JOIMYCKAET PACKPHITHE MH(POPMALMU B OTHOLICHUHM HHOCTPAHHBIX
LEHHBIX OyMmar mo npaBujiaM, JEHCTBYIOIIUM 3a pyOeKOM, M Ha aHTIUICKOM si3bike. OLEHUTE CBOIO
TOTOBHOCTH aHAJIM3UPOBATh MH(OPMAIIMIO HAa aHTJIIMHCKOM SI3BIKE, & TAKXKe TO, TOHUMAETE JIM BbI OTINYHUS
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MEXIy NpUHATHIME B Poccuu mpaBmiiamMu (pUHAHCOBOM OTYETHOCTH, MeEXIyHApOIHBIMH CTaHIApPTaMHU
(MHAHCOBOW OTYETHOCTH WJM TpaBWiIaMH (DUHAHCOBOW OTYETHOCTH, IO KOTOPBIM IyOJIHKYeTCS
UH(OpPMaLIKs SMUTEHTOM MHOCTPAHHBIX IICHHBIX OyMar.

Taxke pOCCHIICKHE OpTraHM3aTOPbl TOPTOBIM W (WJIHM) OpPOKEpHI MOTYT OCYIIECTBISATH IEPEBO
HEKOTOPBIX JIOKyMEHTOB (MH(OpMAIMK), PpacKpbIBAEMbIX HHOCTPAHHBIM SMHUTEHTOM IS Balllero
ynobctBa. B aTom cimywyae mepeBoag MOXKET BOCIPHHHUMATHCS HCKIIOYHTENBHO KaK BCIIOMOTATENIbHAs
uHpopManus K opUIHATIBLHO PACKPBITEIM JOKYMEHTaM (MH(OpMAalMu) Ha HHOCTPAHHOM s3bIke. Beerna
YUUTBHIBalTE BEPOATHOCTH OIIMOOK MEPEBOAYMKA, B TOM YHUCIEC CBS3aHHBIX C BO3MOXKHBIM PAa3IHYHBIM
NEPEeBOJIOM OJHUX M TeX )K€ MHOCTPAHHBIX CIIOB U (pa3 WM OTCYTCTBHEM OOIICHPUHSATOTO PYCCKOTO
HKBUBAJICHTA.

ook sk

qu/ITBIBaH BBIIICU3JI0OKCHHOC, YHpaBH}IIOH_II/Iﬁ peKOMeH,Z[yeT BaM BHUMATCJIIBHO paCCMOTpeTB BOHpOC
O TOM, SBJSIOTCS JIM PHUCKH, BO3HHKAIOIINE TPU TPOBEACHUU COOTBETCTBYIOUIUX OTICPAIIHM,
HpI/IeMJIeMBIMI/I IJisd Bac C y‘-IeTOM BallluX HWHBCCTHUIIMOHHBIX Heﬂeﬁ n q)HHaHCOBBIX BOBMO)KHOCTGﬁ.
Hannas [lexknapamuss HE MMEET CBOEW IEIbI0 3aCTaBUTh Bac 0OTKa3aThCs OT OCYHIECTBICHUS TAKHUX
onepaunﬁ, a HmeaHa IIOMOYb BaM OIICHUTH UX pI/ICKI/I 1 OTBETCTBCHHO HO,Z[OﬁTH K pemeHmo BOHpOC& (0]
BBIOOpE Balllell MHBECTUIIMOHHON CTPAaTeTuu U ycJIoBUi JloroBopa ¢ YpaBisrommm.

Y6enutech, uTo Hacrosmas Jekmapamnus o puckax MOHATHA BaM, M MPH HEOOXOAUMOCTHU MOTY4UTE
pa3bsCHEHUsT Yy YTPaBJSAIOMIETO WM KOHCYJIBTAHTA, CHCIHATM3UPYIOMIETOCS Ha COOTBETCTBYIOIIHMX
BOIIPOCAX.
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Jlek1apanus 0 puCcKax, CBA3aHHbBIX € 3aKJII0YEeHHeM 10T0BOPOB, SIBJISIIOIIMXCS MPOU3BOIHBIMHI
(pMHAHCOBBHIMU HHCTPYMEHTAMH, 023MCHBIM AKTHBOM KOTOPBIX SIBJISIIOTCA LIeHHbIe OyMaru
MHOCTPAHHBIX IMUTEHTOB MJIM HHAEKCHI, PACCYUTAHHBIE 10 TAKMM LEHHBIM OymMaram

Henp Hacrosmeit Jleknmapanuu - OpeaoCTaBUTh BaM OO0y MHGOpMAHi0 00 OCHOBHBIX pHCKax,
CBSI3aHHBIX C 3aKIIOYEHHEM JIOTOBOPOB, SIBISIOUIMXCS MPOU3BOIHBIME (PMHAHCOBBIMH MHCTPYMEHTAMH,
0a3MCHBIM aKTUBOM KOTOPBIX SBISIOTCS LIEHHBbIE OyMard HMHOCTPAHHBIX SMUTEHTOB WM HHJCKCHI,
paccunTaHHBIE 0 TaKMM LEHHBIM OymaraMm (majgee — IPOM3BOJHBIC (MHAHCOBBIC WHCTPYMEHTHI C
MHOCTPAaHHBIM Oa3MCHBIM AaKTHBOM). 3aKJIIOUYEHHE YKa3aHHBIX JOTOBOPOB CBSI3aHO C PHCKaMH,
XapaKTepHBIMU JUIS BCEX IPOU3BOJHBIX (MHAHCOBBIX HHCTPYMEHTOB, a TakXe CIEeHUPHICCKIMU
puckamu, 00yCIOBICHHBIMA HHOCTPAHHBIM MPOUCX0XKIEHHNEM 0a3MCHOTO aKTHBA.

Pucxu, C6A3AHHblE npouseodubmu (j)unancoebmu UHCmMpYMEeHmamu

JlaHHbBIE MHCTPYMEHTHI MOAXOAAT HE BCEM KIMEHTaM. boriee Toro, HeKOTOpble BHJIbI MTPOU3BOIHBIX
(UHAHCOBBIX MHCTPYMEHTOB COIPSDKEHBI C OONBIIUM YPOBHEM PHUCKa, 4yeM Jpyrue. Tak, mpH MOKYIKe
OMNIMOHHOTO KOHTPAKTA MOTEPU KIMEHTA HE NPEBBICAT BEIUYHUHY YIUIAUEHHBIX IPEMHUH, BO3HATPAKICHUS
U pacxoJI0B, CBA3AHHBIX ¢ UX coBepiieHueM. [Iporaxa ONIMOHHBIX KOHTPAKTOB C TOYKH 3PEHUSI PUCKA
KIIMEHTa M 3aKIIoYeHHe (PBIOYEPCHBIX KOHTPAKTOB, (POpPBapIHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB
COMOCTaBUMBI - TPHU OTHOCHTEIHHO HEOONBIINX HEOMArOMPHATHBIX KOJNEOAHUSX II€H HA PBIHKE BBI
MOJIBEPraeTech PHUCKY 3HAUYUTEIbHBIX YOBITKOB, MPU OSTOM B Ccllydae MPOAAXKU (PBIOYEPCHBIX HU
(dbopBapAHBIX KOHTPAKTOB W MPOJAXH OMIIMOHOB HAa IMOKYNKY (OMIIMOHOB «KOJUI») HEOTPAaHUYCHHBIX
yObITKOB. C Yy4eTOM 3TOr0, COBEpPILIEHUE CIIEJOK IO MPOAAXKE OMIUOHHBIX KOHTPAKTOB U 3aKIIIOUEHHUE
¢dprouepcHBIX U (HOPBAPAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHIOBAHO TOJHKO OMBITHBIM HHBECTOPAM,
00JaalonuM 3HaYUTENTbHBIMA (DMHAHCOBBIMUA BO3MOXKHOCTSIMU UM MPAKTUUYECKUMH 3HAHUSIMHU B 00JacTH
MPUMEHEHUS UHBECTUI[MOHHBIX CTPATETUH.

Hacrosmas neknapanus OTHOCHTCS TakKe W K IPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTAM,
HATPaBJICHHBIM HA CHIDKEHUE PHUCKOB JPYrUX OMNEpanuii Ha (OHIOBOM pPBIHKE. BHUMATENbHO OLICHUTE,
KaK Ballld MPOU3BOAHbIE (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCATCS C OMEPALUSIMU, PUCKU IO KOTOPHIM BBI
HAMEPEHBbI OTPAaHUYHTh, U YOEIUTECh, UTO 0OBEM BaIllei MO3UIMU HA CPOYHOM PHIHKE COOTBETCTBYET
00BbeMy MO3UIIMHU Ha CTIOT PhIHKE, KOTOPYIO BbI XEIKUPYETE.

I. PoIHOYHBIH (IEHOBOW) PUCK

[TomuMo 001IEr0 PHIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIONTUN ONepaIiu
Ha pBIHKE LIEHHBIX OyMmar, Bbl, B ClIy4ae 3akKJII04eHUs (bIOYepCHBIX, (OPBAPIHBIX U CBOI JIOTOBOPOB
(KOHTPaKTOB), a TaKXke B Ccllydae NPOAAKU ONIMOHHBIX KOHTPAKTOB, Oynere HECTH pPHUCK
HEeOJIaronpusITHOrO M3MEHEHUS IICHBI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SIBJISIFOIINXCS 0a3UCHBIM aKTHBOM
IMPOU3BOAHBIX (bI/IHaHCOBBIX HHCTPYMCHTOB, TaK W PHCK B OTHOUICHHUM AKTHBOB, KOTOPLIC CJIYyKaT
o0ecreyeHneM.

B ciydae HeGnmaronpuaTHOT0 M3MEHEHHS LIEHBI BBl MOXKETE B CPABHUTEIBLHO KOPOTKHA CPOK MOTEPATH
CpeCTBA, SIBISIONIUECS 00ecTieueHHeM TPOU3BOIHBIX (PHAHCOBBIX HHCTPYMEHTOB.

II. Puck TMKBUAHOCTH

Ecnin Bama WHBECTHIIMOHHAs CTpaTerus MpPeayCMaTpPUBAeT BO3MOXHOCTh BO3HUKHOBEHHS
HEOOXOJUMOCTH 3aKPBITHS TO3UIIUU 10 COOTBETCTBYIOIIEMY KOHTPAKTY (WM 3aKIIOYCHUS CIEIKU C
UHBIM KOHTPAaKTOM, KOTOpas CHIDKAeT PUCK IO JaHHOMY KOHTPakTy), oOpaliaiiTe BHUMaHuE Ha
JUKBHUTHOCTH COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKPHITHE IMO3UIIUI 110 HETMKBUIHBIM KOHTPAKTaM
MOJKET MPUBECTU K 3HAYUTENIBHBIM JIONOJHUTENbHBIM YOBITKaM B CBSI3M C UX HM3KOM JMKBHIHOCTHIO.
OOpaTtuTe BHUMaHUe, 4T0, KaK MPaBUJI0, KOHTPAKTHI ¢ 0oJiee OTIaJICHHBIMUA CPOKAMH UCTIOJTHEHHS MEHEe
JMKBU]IHBI 110 CPABHEHUIO C KOHTPAKTaMHU C OJU3KUMH CPOKaAMH MCTIONHEHUS.
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Ecnu 3akiro4eHHBI BamMH JIOTOBOp, SIBISIOIIUICS TPOU3BOAHBIM (DUHAHCOBBIM HHCTPYMEHTOM,
HEIIMKBHJICH, W y BaC BO3HHKIA HEOOXOAWMOCTH 3aKpBITh IO3UIUIO, O0S3aTENbHO paccMaTpHBalTE
MOMHMO 3aKPBITUSI TO3UIUU IO JTaHHOMY KOHTPAKTy allbTEPHATHBHBIC BAapPHAHTHI UCKIIOYCHHS PUCKA
MIOCPEJICTBOM 3aKIIOYCHHUsSI CAETOK C WHBIMHA TMPOM3BOJHBIMU ()MHAHCOBBIMH WHCTPYMEHTAMH WIIH C
0a3uCHBIMU aKTHUBaMU. VIcronb30BaHWE albTEPHATUBHBIX BAaPUAHTOB MOXKET MPHUBECTH K MEHBIINM
yOBITKaM.

[Ipu >TOM TPYIHOCTH C 3aKPHITHEM MO3UIMI U MOTEPU B IIEHE MOTYT NMPHUBECTH K YBEIHUYCHUIO
YOBITKOB 10 CPAaBHEHUIO C OOBIYHBIMU CICIIKAMHU.

Bamu nopyuenusi, HanpaBIeHHbIE HA OTPAHUYEHUE YOBITKOB, HE BCEr/la MOTYT OIPAaHUYUTH MOTEPH
JI0 TIPEAIOIaraeMoro ypoBHs, TaK KaK B paMKax CKJIQJIBIBAIOIICHCS Ha PBIHKE CHUTYallMd HCIIOTHEHHE
TaKOT0 MOPYUYEHUS TI0 YKa3aHHOM BaMH IIEHE MOKET OKa3aThCsl HEBO3MOKHBIM.

ITI. Orpannyenne pacnopsKeHus CPeICTBAMH, SIBJSIIOIIUMHUCS o0ecriedeHrueM

HNwmymectBo (YacTh HMMyIECTBa), NpPUHAIJIEKAIIEe BaM, B pe3yjibTaTe 3aKIIOYEHHS OTOBOPA,
SBJISIOIIETOCS MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OyZIET SBIATHCS 0OecriedeHeM UCIOTHEHUS
BaIlIMX 00s3aTEIHCTB MO JOTOBOPY U PACMOPSHKEHUE MM, TO €CTh BO3MOXKHOCTh COBEPIICHHUSI BaMH CIIEIIOK
¢ HUM, Oyzer orpannyeHo. Pazmep oOecnieueHrs U3MEHSAETCS B MOPSJIKE, MPEIYCMOTPEHHOM JJOTOBOPOM
(cendukanmeld KOHTpakTa), WU B pe3ylbTaTe Bbl MOXETE OBITh OrPAaHUYEHBI B BO3MOKHOCTH
pacnopsiKaTbCsi CBOUM UMYIIECTBOM B OOJIBIICH CTENEHU, YeM /10 3aKJII0UEHUS 10r0BOpA.

IV. Puck NpUHYAUTEJIbHOI0 3AKPBITHS O3ULIUHA

HeOnaronpusiTHoe U3MEHEHHE LIEHBI MOXKET MPHBECTH K HEOOXOIUMOCTH BHECTH JIOTIOJTHUTEILHBIC
cpeacTBa ajig Toro, ‘ITOGBI MMPpUBCCTHU O6€CH€‘I€HI/IG B COOTBETCTBHUCEC C Tp660BaHI/I$IMI/I HOPMAaTUBHBIX aKTOB
U OpOKEPCKOro JOroBOpa, YTO JOJKHO OBITh CHEJIaHO B KOPOTKHH CpPOK, KOTOPOTO MOKET OBITh
HejocTaToyHo Ui Bac. OOcmykuBaomuil YTpaBisiomero Opokep B 3TOM cCiydae BmpaBe 0e3
JIOTIOJTHUTEIIFHOTO COTJIacHs Y TIPaBJISIFOIIEr0 «IIPUHYIUTEIFHO 3aKPBITh TO3HUIUIO», TO €CTh 3aKIIOYHTh
JIOTOBOP, SIBJISIOIIUICS TPOU3BOAHBIM (PMHAHCOBBIM UHCTPYMEHTOM, HIJIM IPUOOPECTH IIeHHbIE OyMaru 3a
CUET BAIllUX JEHEKHBIX CPEICTB, WIM MPOAATH BAaIlld IIEHHBIE OyMaru. JTO MOXKET OBITh C/IEIaHO TI0
CYHICCTBYIOIIUM, B TOM YHCJIC HCBBII'OJHBIM, IICHAM U MMPUBCCTHU K BOSHUKHOBCHHUIO Y BaC Y6BITKOB.

[MpuHyaUTENTHPHOE 3aKPHITHE TO3HWIIMU HANPABICHO Ha YIpPaBICHHE pUCKaMHU. BBl MoxeTe MOHECTH
3HAYUTCIIbHBIC yGBITKI/I, HECMOTPA HAa TO, YTO IMOCJIC 3TOI'0 USMCHCHUC IICH Ha q)HHaHCOBBIG HHCTPYMCHTBI
MOYKET TPUHATH OJarONMpHUATHOE JJIsi Bac HAINpaBlICHHE, M BBl MOJY4YHJIN OBl JOXOMA, €cii OBl Bama
NIO3HIINS HEe ObLIa 3aKpHITA.

PMCKM, 06yCJl06JleHHble UHOCMPAHHbBIM npoucxo.ucdeuuem 0azucrnozo akmuea

V. CucreMHbIe pUCKH

[IpumenuTensHO K 0a3MCHOMY aKTUBY NPOM3BOJHBIX (PMHAHCOBBIX HMHCTPYMEHTOB — IIEHHBIM
OyMaram MHOCTPaHHBIX SMUTEHTOB U WHJEKCaM, pPACCUUTAHHBIM 110 TAKUM LIEHHBIM OyMaram, CHCTEMHbIE
PHUCKH, CBOMCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBIHKY JOTOJIHSIOTCS AHAJIOTMYHBIMH CHCTEMHBIMH
pUCKaMH, CBOMCTBEHHBIMU CTpaHe, IJie BBIMYIIEHbI WU 00palliaioTcs COOTBETCTBYIOLINE MHOCTPaHHbBIE
nieHHble Oymar. K ocHOBHBIM (hakTopam, BIUSIONIMM Ha YPOBEHb CUCTEMHOTO PUCKA B 11€JI0M, OTHOCSTCS
MOJIMTUYECKAsl CUTYyallUsi, 0COOCHHOCTH HAIlMOHAIBHOTIO 3aKOHOAATEIhCTBA, BAIIOTHOIO PETYINPOBAHUS
U BEPOSITHOCTh UX MU3MEHEHHS, COCTOSIHUE TOCY/IapCTBEHHBIX (DMHAHCOB, HAJTMYME U CTENIEHb PAa3BUTOCTH
(GbuHAHCOBOM CHUCTEMBI CTpaHbl MECTa HaXOXKJIEHHUS JIMLa, OO0S3aHHOIO MO HMHOCTPAHHBIM LEHHBIM
Oymaram.

Ha ypoBeHb cCTEMHOT0 pHCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE Jpyrue (pakTopbl, B TOM YHCIIE
BEPOATHOCTh BBEJCHUS OrPAaHUYEHUN HA HHBECTULUU B OTHCIBHBIE OTpacid SKOHOMHMKHU WIH
BEPOSITHOCTh OJJHOMOMEHTHOH JI€BajbBallMM HAIMOHAIBHOW BaimtoThl. OOIIENPUHATON HHTETPATbHOU
OLICHKOM CHCTEMHOI'O pHUCKA HHBECTULUHN SBISIETCS «CYBEPEHHBIM PEUTUHI» B HHOCTPAHHON WIH
HallMOHAJIbHOM BaJIOTE, MPUCBOCHHBIM CTpaHe, B KOTOPOW 3apETUCTPUPOBAH SMHUTEHT HHOCTPAHHOM
[IEHHOI Oymaru, MeayHapoIHbIMU pedTUHTroBbIMU arenTctBaMu MOODY’S, STANDARD & POOR'S,
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FITCH IBCA, onHako cienyeT UMETh B BUY, YTO PEUTUHIH SBIIAIOTCS JUIIb OPUEHTUPAMH U MOTYT B
KOHKPETHBI MOMEHT HE COOTBETCTBOBATh PEAJIbHOU CUTYALIHH.

B Hacrosmee Bpems 3aKOHOIATENBCTBO [JOIYCKACT BO3MOJKHOCTH 3aKJIIFOYEHHUS POCCUNUCKUMH
MHBECTOPAaMH J0rOBOPOB, SIBIISIOLIMNXCS POCCUMCKMMHU NMPOU3BOAHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMU,
0a3MCHBIM aKTUBOM KOTOPBIX SBISIOTCS LIEHHBbIE OyMard HMHOCTPAHHBIX SMUTEHTOB WJIM HMHJCKCHI,
paccyMTaHHBIE 110 TAKUM LIEHHBIM OymaraM. Mexay TeM, CyIeCTBYIOT PUCKH U3MEHEHUs PETyISTUBHBIX
MOJXO/0B K COOTBETCTBYIOIIUM OIEpalMsM, B PE3yJIbTaTe YEero MOXET BO3HUKHYTh HEOOXOAUMOCTh
COBEpIIATh CAEIKH, HAIPaBJICHHBIE HA MPEKpaleHHe 0053aTeNbCTB [0 YKa3aHHBIM JOrOBOpaM, BOIPEKU
BAaIlIUM IIJIAaHAM.

VI. IIpaBoBbIe pUCKHU

HeoGxomumo otnaBath cebe OTY4ET B TOM, YTO HMHOCTpaHHbIE (PHMHAHCOBBIE HMHCTPYMEHTHI,
ABJISAIONIMECS 0a3UCHBIMU aKTHUBAaMHU MPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, HE BCEI/a SIBIISIFOTCS
aHaJoTaMM POCCHICKMX (PMHAHCOBBIX HMHCTPYMEHTOB. B m000M ciyyae, mpenocTaBiseMble MO HUM
paBa W MpPaBWJIa HMX OCYIIECTBICHHUS MOTYT CYIIECTBEHHO OTJIMYAThCA OT IpaB IO POCCHUIUCKUM
(MHAHCOBBIM MHCTPYMEHTAM.

Bo3moxxHocT cyneOHOM 3amuThl MpaB IO MPOU3BOAHBIM (UHAHCOBBIM HHCTPYMEHTaM C
UHOCTPAaHHBIM 0a3uUCHBIM AKTUBOM MOTYT OBITh CYIIECTBEHHO OTPaHHUYEHBl HEOOXOIUMOCTHIO
oOpailieHusi B 3apyOeKHbIe CyqeOHbIE U MPaBOOXPAHUTEIbHBIE OPraHbl 110 YCTAHOBJICHHBIM MpaBUIIaM,
KOTOpPbIE MOT'YT CYIIECTBEHHO OTJIMYaThCA OT AeicTByomux B Poccun. Kpome Toro, Bel B OOJBIIMHCTBE
CIy4yaeB HE CMOXKET€ IOJIaraTbCs Ha 3alIUTYy CBOMX IIPaB M 3aKOHHBIX HHTEPECOB POCCHUCKUMH
YIIOJTHOMOYEHHBIMH OpraHaMH.

VII. PackpbiTue HHGoOpManuu

PaCKpBITI/Ie I/IH(l)OpMaI_II/II/I B OTHOUICHUHW HWHOCTPAHHBIX I[ICHHBIX 6yMar, ABJIAOIIUXCS 63.3HCHI>IM
AKTUBOM IPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBIIIETCS 10 MpaBUiIaM, JACHCTBYIOIIUM 3a
pyOexxoM, M Ha aHTIUCKOM s3bike. OlLlEHUTe CBOIO TOTOBHOCTh AHAJIM3UPOBATh HH(POPMALUIO HA
AHTJIMIICKOM SI3bIKE, a TAKXKE TO, IIOHMMAETE JIM BbI OTIIMYMS MEXIY MPUHATHIME B Poccuu mpaBmiiamu
¢uHAHCOBON OTYETHOCTH, MEXIyHAPOAHBIMUA CTaHIApTaMH (PUHAHCOBOM OTYETHOCTH WJIM TpPaBUIAMHU
(UHAHCOBOW OTYETHOCTH, MO KOTOPBIM ITYOJIUKYyeTCsh WH(POPMAIUs SMUTEHTOM HHOCTPAHHBIX IICHHBIX
Oymar.

Taxke poOCCHIICKHE OpTraHM3aTOPbl TOPTOBIM W (WJIHM) OpPOKEPbl MOTYT OCYIIECTBISATH IEPEBOJ
HEKOTOPBHIX JIOKyMEHTOB (MH(OpMAIMK), pacKpbIBA€MbIX HHOCTPAHHBIM SMHUTCHTOM IS Balllero
YI[O6CTB3.. B »sTom CIydac ICpEBOA MOKCT BOCHPHUHUMATLCA HUCKIIIOUYUTCIIBHO KaK BCIIOMOTI'aTCIIbHAA
nHpopMmanusa K oGUIHAITIEHO PACKPBITHIM JTOKYMEHTaM (MH(pOpMAaIMK) Ha WHOCTPAHHOM s3bike. Bcerma
y‘-IHTBIBaﬁTe BCPOATHOCTDH OH_II/I6OK NepeBOJAYrKa, B TOM YHUCJIC CBA3AHHBIX C BO3MOYKHBIM PA3JIMYHBIM
NIEPEBOJIOM OJHUX M TEX XK€ MHOCTPAHHBIX CIIOB U (pa3 WIM OTCYTCTBHEM OOIICHIPUHSATOTO PYCCKOTO
HKBHUBAJICHTA.

dkkok

YuuTtbhiBas BBILICU3T0KEHHOE, Y IPABISAIOMINN PEKOMEHAYET BaM BHUMATEIBHO PACCMOTPETH BOMPOC
O TOM, SBISAIOTCA JIM PHUCKH, BO3HUKAKOIIME TMPU MPOBEACHUH COOTBETCTBYIOLIMX OIEpaLHid,
MPUEMJIEMBIMH JJISI Bac C YYE€TOM BaIllMX WHBECTUIIMOHHBIX I€le W (PUHAHCOBBIX BO3MOXHOCTEH.
Jannas Jleknapanuss HE MMEET CBOEH LENbI0O 3aCTAaBUTh BAC OTKA3aTbCA OT OCYILECTBICHHS TAKUX
omnepanuii, a mpu3BaHa MOMOYb BaM OLEHUTh UX PUCKH U OTBETCTBEHHO MOJOWTH K PEHICHUIO BOMPOCA O
BBIOOpE Ballleil MHBECTHLIMOHHOM cTpaTeruu u ycinosuid JloroBopa ¢ Ypasisiiomum.

YO6eautech, uro HacTosIas Jekmapanys o puckax MOHSITHA BaM, M TIPH HEOOXOIUMOCTH TIOJYUUTE
pa3bsACHEHUs y YNOPaBIAIOLIErO WM KOHCYJIBTaHTA, CHEUUAIM3UPYIOLIErOCsS HAa COOTBETCTBYIOLIUX
BOIPOCax.

39



ook sk

Ilepen 3akawuenueMm JloroBopa BaM Heo0XOAMMO TaK:Ke O3HAKOMHUTBHCH ¢ HH(pOpManuei,
CBSA3aHHOM CO CJIeAYIOIIUMHU PHCKAMU:

— Ilpu noBepuTEIHLHOM YIPABICHUM HMMYIIECTBOM, I€PEJaHHOM BaMH B JOBEPHUTEIIBHOE
yIpaBieHNe, BO3MOKEH PUCK HACTYIUICHUS KOH(INKTa HHTEPECOB, MO KOTOPBIM MTOHUMAETCS
MPOTHBOPEYHE MEXKIYy HMMYIIECTBEHHBIMH W WHBIMH HWHTEpecaMu YTPaBISAIOMIETO TPH
OCYIIECTBIICHUU UM MPOo(ecCHOHANBHON AESITENFHOCTH U (UIH) €r0 COTPYJHUKOB, U BaMH, B
pe3yabpTaTe KOTOpOro AeucTBus (Oe3aeicTBUsI) YTPaBIAOMIEro U (WIM) €ro COTPYIHHUKOB
MOTYT TPUYUHUTH BaM YOBITKH, W/WIU MOTYT TOBJICYb WHBIC HEONArONMpUSTHBIC IJI Bac
TOCJIEICTBHSL.

— Ilpm npoBepuTensHOM YIpPaBIEHUU UMYIIECTBOM, IEPEIaHHOM BaMU B JOBEPUTEIBHOE
VIpaBJICHUE, BO3MOXXHO NPHOOPETCHHE IICHHBIX OyMar, BBIMYIICHHBIX POCCUHCKUMHU U
WHOCTPAaHHBIMUA AMHUTEHTAMH, SBISIIOMIMXCA adOUIUPOBAHHBIMH JUIIAMH Y IPABJISIFOIIECTO B
3Ha4YeHuHu, ompeneneHHoM ctatbeil 4 3akona PCOCP ot 22 mapra 1991 roma Ne948-1 «O
KOHKYPEHIIUY U OTPAHUYCHUH MOHOIIOJIMCTUYECKON JESTEIbHOCTH Ha TOBAPHBIX PHIHKAX).

—  Vnpasnsronuii oOpaimiaer Baile BHUMaHUE HA TO, YTO JCHEKHBIC CPEJICTBA, TMEPEIaHHbBIE T10
JloroBopy, HE MOANEXKAT CTPaXOBaHUIO B COOTBETCTBHH C DenepanbHbIM 3aKOHOM OT
23 nexabpst 2003 roma Nel77-d3 «O crpaxoBaHWM BKIJIAIOB (U3MYECKUX JUIl B OaHKax
Poccuiickoit denepanum».
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[Tpunoxenne Ne 4
K JIOroBOpy TOBEPUTEIBHOTO YIPABICHUS LCHHBIMU
Oymaramu

JOKYMEHTBI, HIPEJOCTABJIAEMBIE KJIMEHTOM - ®U3NYECKHUM JIMIIOM
PU NOANIMCAHNU JOT'OBOPA JOBEPUTEJIBHOI'O YIIPABJIEHUS NIEHHBIMU BYMAT'AMUA

1. 3asBienue o npucoeauneHuu K Jlorosopy (/Ipunoscenue Ne 1 k [locosopy).

2. JIOKyMEHT, yIOCTOBEPSIOMNI JINYHOCTb.

3. MurparuoHHas kapta (051 UHOCIPAHHBIX JUY U Uy 6e3 eparcoaHcmea).

4, JIOKyMEHT, TOJNTBEPKIAOINNN MPaBO WHOCTPAHHOTO TPaKJaHWHA WM Juia 0e3 TpakIaHCTBA Ha
npeOpiBanne (mpoxuBanue) B Poccuiickoit Denmeparuu (011 uHOCMpanHulx auy u auy Oes
2pacoancmaea).

5. CBHUETENBCTBO O TOCTAHOBKE Ha Y4eT (PU3MUECKOTO JIUIA B HAJIOTOBOM OpTaHe (npu Hanuyuu).

6. CrpaxoBoii HOMEp WHIUBUAYAIBHOTO JIMIIEBOTO CYETa 3acTPaXOBAaHHOIO JIUI]Aa B CHCTEME
00513aTeTFHOT0 IEHCHOHHOTO CTPaXOBaHUs (Mpuy HAIUYUL).

7. AHKeTa KIHeHTa - QU3NYECKOTO Jiula (no gpopme Ynpasnsaowezo).

8. OnpocHBIN JHUCT TSI ONIpeIeIeHNS TPUHAUIEKHOCTH (PU3UUECKOTO JTNIA K KAaTETOPUH «IOHKHOCTHOE

uto» (no opme Ynpasasiowezo).
. Cornacue Ha 00pabOTKY EPCOHATBHBIX TAHHBIX (10 popme Ynpasusowezo).

10. ®opma camoceptudurarmu a1 ueneir FATCA u CRS kimueHtoB — (usuueckux mwii,
WHANBHUTyaTbHBIX TpeANpUHIMAaTENeH 1 (PU3HUECKUX JIUI], 3aHUMAIOIINXCSI YaCTHON MPaKTHKOH (710
dopme Ynpasnaoweeo).

11.  JloKyMeHTBI, HEOOXOMMMBIE IS MPU3HAHHUS KBAIH(HUIIMPOBAHHBIM WHBECTOPOM B COOTBETCTBHH C
OenepanbHpiM 3akOHOM 0T 22.04.1996 1. Ne39-®3 «O pblHKE HEHHBIX Oymar» (JOKYMEHTHI,
TIOJITBEPKIAONIUE MPU3HAHUE KBATU(HUIIMPOBAHHBIM WHBECTOPOM) — JUIS CTPATETHid, JOCTYITHBIX
TOJIBKO JIJIsl KBATH(UIIMPOBAHHBIX HHBECTOPOB.

/ %
** Bce NpEeaOCTABIAEMbBIE JOKYMEHTHI NOJIKHbI OBITH JACUCTBUTEIIbHBIMU Ha IAaTy UX NPEAOCTABICHUS.

/ 1%

** JIOKYyMEHTBI MpEICTAaBIAIOTCS B OPUTMHAJIC WIM B BHUIE KONHMi, 3aBEPEHHBIX HOTapHAIbHO (MO0 OpraHOM, OCYIIECTBHUBLIMM
perucTpanuio).

)/

o ﬂOKyMeHTLI, COCTaBJICHHBIC IOJIHOCTBIO HJIM B KaKOH-TMOO HMX YacTH Ha HUHOCTPAHHOM A3BIKC (38. UCKIIOYCHUEM JOKYMCHTOB,

YIOCTOBEPSIFOIINX JTHYHOCTH (PU3UUCCKHUX JIMI, BHIJAHHBIX KOMIICTCHTHBIMHA OpTaHAMH HHOCTPaHHBIX TOCYIapCTB, COCTABICHHBIX Ha
HECKOJIBKHX SI3BIKAX, BKITFOYAsl PYCCKHU S3BIK), MPEACTABISMIOTCS YPABISIONIEMY C HAJICKAIIM 00pa3oM 3aBEpECHHBIM IIEPEBOJIOM Ha
PYCCKHUH SI3BIK.
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