YTBEPXJIEH

[Tpukaszom I'eHepanbHOrO IUpEKTOpa
000 «PCXb YmnpaBnenue AKTUBaMU»
Ne 1208/01 ot «8» nexadps 2021 r.

JOTOBOP TOBEPUTEJILHOI'O YIIPABJIEHUSA HEHHBIMU BYMATAMU,
NpeayCcMaTPUBAIOIIMIT OTKPBITHE U BeleHNEe HHAUBUIYAIbHOT0 HHBECTHIIMOHHOTO CYETA
(ctanpapTHas gopma)



Hacrosmuit JloroBop TOBEpUTEIHHOTO YIIPABICHHS IICHHBIMHA OyMaraMu, IMpeayCMaTPUBAIOIIAN OTKPBITHE
W BEACHWE HWHIWBUIYaJbHOTO HWHBECTHIMOHHOTO CYETa, SBJISIETCS CTaHAAPTHOW (QOpMOI moroBopa,
YTBEPXKICHHON  YMpaBJSIONIMM, W ONpElNeseT YCIOBUS U MOPSAOK OTKPBITUS MW BEICHUS
WHIUBUIYaJHOTO MHBECTHLIMOHHOIO cyeTa, nepenadd KinueHTtom JIeHEXHBIX CPEICTB B JTOBEPUTEIBHOE
yIpaBiIeHUe M OCYIIECTBICHHS Y PABISIONINM JOBEPUTEIHHOTO YIPaBIeHHs] AKTUBAMHU B T€YEHHE CPOKa
Jercreug [lorosopa.

Paznen 1. TepMuHBI 1 onpeaeeHust

«Axmuewy - Llennsie Oymaru u JleHe:KHbIe CpeacTBa,

«bazosaa cmoumocmv Axmueos» - cymma IlepBoHAYaIbHBIX CTOMMOCTEHl AKTHBOB, IEpelaHHBIX
KnnenroMm Ynpasnstomemy B ynpaslieHUE IIPU 3aKI0ueHuu J[oropopa v B MpoLecce €ro NeUCTBUS;
«Bo3nacparxcoenue» - Bo3HarpaxieHue, ymnauuBaemoe KimeHToM VYIpapisiomeMmMy 3a YCIYTH IO
JIOBEpUTEJIbHOMY YIIpaBIIEHHUIO N0 HacToAeMy Jlorosopy;

«/[exnapayuu o0 puckax» - TOKyMEHT, ONIMCHIBAIOIIAN PUCKH, CBSI3aHHBIE C JOBEPUTEIBHBIM YIIPABICHUEM
AxtuBamu Knuenra, nznoxxennsiil B [lpunoxxenun Ne 3 k Jlorosopy;

«/lenesrcuvle cpeocmeay - IeHEXHbIE CpeCTBa, epeaannble KiimenToM YnpasistomeMy 1 yIpaBieHUs
mo HacrtosAmeMmy JloroBopy, a Takke [EHEXKHBIE CpEINCTBA, IIOJyYECHHBIE YTPaBIAIOIIMM B
WNuBectnmmonnsrit moptdens KnrenTta B pe3ynbrate M0BEpUTENFHOTO ypaBieHus mo Jorosopy;
«lozoeop» v «nacmoawyuit /[ozoéop» - HactosMil J[OroBOp AOBEPUTENBHOIO YIIPaBICHUS LEHHBIMU
Oymaramu, IpeycMaTpUBAIOIINN OTKPHITHE U BEICHUE WHINBUAYaILHOTO HHBECTUIIMOHHOTO CUETa,
«donycmumplii puck» - PUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTENIBHBIM YIIPABICHUEM,
KOTOpBI crmocobeH Hectn KimeHT, He SBISIONIMIACS KBATU(HUIMPOBAHHBIM WHBECTOPOM, B TEUCHHUE
NHBECTULIMOHHOTO TOPU30HTA;

«3anenenue o0 npucoeduHeHuw» - TOKYMEHT, cocTaBlieHHBIN 10 ¢opme [Ipunoxenns Ne 1 k JloroBopy;
«Hneecmuyuonnwlii 20pu3onmy - IEpuoJ BPEMEHH, 3a KOTOPBIN onpeaensatorcs Oxunaemas J0XOOHOCTh
u JIonyCTUMBIN PUCK;

«HMneecmuyuonnstii nopmghens Knuenma» - AXTUBBI, HaXOAAUINECS B JOBEPUTEIHLHOM YIIPAaBIEHUH, a
TaKXke TpeOOBaHMA U 003aTeNIbCTBA, OAJISKAIINE HCIIOTHEHUIO 3a CUET AKTHBOB;

«HMnousudyanvnulii UHEeCMUUUOHHBIL cuem» - CUET BHYTPEHHETO y4eTa, KOTOPbIM MpeaHa3HadeH It
o0ocobOyienHoro yuera JleHexHbix cpencts, llennbix Oymar KimeHnra, a Takke 00s3aTelIbCTB 110
JIOTOBOpaM, 3aKIIOUYEHHBIM 3a cueT KIiMeHTa, U KOTOPBIA OTKPBIBAETCS W BEIETCS YMPaBISIOIIAM B
coorBercTBUM ¢ PDenepanbHbiM 3akoHOM OT 22.04.1996 Ne 39-03 «O pblHKE LEHHBIX Oymar» H
HOpMaTHUBHBIMU akTamu banka Poccuu;

«Humepuem-caiimy - opupanbHeli caifit Ynpasinstoriero - Www.rshb-am.ru;

«Knuenmy - pusmdaeckoe nuIo — HaMOTOBBIA pe3uneHT Poccuiickoit Dexeparuu, HOCTUTIIHIA BO3pacTa
18 ner m mepemaBmmii YmpasinsiomeMy JleHeXHbIE CpelcTBa B JIOBEPUTENBHOE YIpPaBICHUE 10
Hacrosiemy lorosopy;

«/Iuunotit kaounem Knuenmay - nepcoHanbHbIN paszaen KnneHta Ha MHTEpHET-CalTe Y TIPaBIISIOIIErO 10
ampecy: www.lk.rshb-am.ru, a Taxke wmoOmnbHoe npuinoxenne PCXDB VYnpasinenue AkTHBaMH,
MpenHa3HAaYeHHbIE [UIsI OUCTAaHIMOHHOTO oOciyxwuBanua KiuenTa, oOecrednBaroniie MOATOTOBKY,
3alIUTy, TPHEM, Nepeaady U o0paboTKy DIEKTPOHHBIX JOKYMEHTOB C MCIOJb30BaHHEM ceTH MHTepHeT
(BrirOuas 3asiBIeHHE O IpUcoeAnHEeHNH, [lopydeHne Ha BBIBOJ AKTHBOB U UHBIX JIOKYMEHTOB);
«Hanozoewtii azenmy» - nuuo, Ha KOTOpo€ B cOOTBEeTCTBUMH ¢ HamoroBeiMm komekcom Poccwuiickoit
Oenepan  BO3JIOKEHBI 00S3aHHOCTH 10 HCUYHUCICHHIO, YICPXKAHUIO Yy HAJOroIUlaTesbIIUKa |
NIEPEYHCIICHUIO B COOTBETCTBYIOIINHM OIO/KET HAJIOrOB, a Takke OOMeHy MH(popMauueil ¢ HaJoroBBIMH
OpraHaMy, B TOM YHCJI€ B MENAX MonydeHuss KIMeHTOM WHBECTHIIMOHHOTO HAaJOrOBOTO BBIYETA B
YHPOIIEHHOM TOPSIKE;

«Oocuoaeman 00x00HOCMB» - JOXOOHOCTH OT JIOBEPUTEIBHOIO YIpaBieHHA, KoTopyro KimeHt
paCCUUTHIBACT ITOJIYYHUTH Ha I/IHBeCTI/IHI/IOHHOM FOpHSOHTC;
«Omuem o oOeamenvHoCcmMu» - OTYET O JICATEIBHOCTH YTIPABISIOUIETO (BKIIOYAIONIMHA pacdeT

BosHarpaxaeHusi), COCTaBICHHBIH M0 GopMe Y paBsoIIero;

«Omuemnulii nepuoo» - TEPUOJ BPEMEHH, 110 OKOHYAHUU KOTOPOTO PACCUUTHIBACTCS W HAYHCIACTCS
Bosznarpaxaenue, WM epuoJi BpeMeHH, 32 KOTOPbIi (popmupyeTrcs OTUeT 0 esITeIbHOCTH;
«Ilepsonauanvnas cmoumocmes Axmueoe» - cymMma JIEHEXKHBIX CPEICTB, NMEpeAaHHBIX KimeHToMm B
yOpaBlIeHHE B TeueHUEe Ccpoka jelictBus JloroBopa (kak mnpu 3akmoueHun JloroBopa, Tak u
JIOTIOJTHUTEHHO);


http://www.rshb-am.ru/
http://www.lk.rshb-am.ru/

«Ilopyuenue na 6v1600 Axkmueosy - nopyyenne Knuenra YmpasnisionieMy Ha BO3BpaT HaXOISIIUXCS B
yrpaBicHun AKTUBOB 1m0 (GopMe, pasMmeineHHOW Ha MHTepHeT-caiite. IlopydyeHune Ha BbIBOJ AKTHBOB
TaKXe MOXeT ObITh JOMOJHUTENHHO pa3menieHo B Jlnunom kabunere Kinenra,

«I3I1 (npocmaa 3nexmponnas noonucev)» - OSIEKTPOHHAS TMOJIUCH, KOTOpas MOCPEACTBOM
WCTIONB30BaHMs KOJIOB, MApOJIEd WM WHBIX CPEICTB MOATBEpKIaeT (GakT (GOPMHUPOBAHHS SIEKTPOHHOU
TIOJIITUCH OTIPEEIIEHHBIM JIUIIOM;

«Pazoen «Omuemnocms HHC» - mnepcoHanbHbii pasfgen Knmenta Ha WHTepHeT-caliTe 1o ajpecy:
www.rshb-am.ru/reports, mpenHasHaueHHBIM I pasMemeHus HWHOOPMAIMA B COOTBETCTBHH C
JoroBopoM, B TOM 4mHCIe, OTYETHOCTH B COOTBETCTBMHU ¢ paszmenoM 12 Jlorosopa. octyn B Pazmen
«Otuernocts MM Cy» KnuenTy npenocrasisercs mocpecTBOM oTnpaBku koga CMC-coobiiennem;
«Pacxoowvry - paznuunblie cOOpHI, B3UMaeMble OUpKaMu, IETO3UTaApUsIMH, XPaHWIUIIAME, PErUCTPaTOpaMu,
OpokepaMu, IUTaTEKHBIMH CHCTEMAaMH, PACXOIBl IO TOMJIEPKAHUIO PAa3IUYHBIX CYETOB, OTKPBITHIX
VYapasmstouM 1o J{oroBopy, pacxonbl, BOSHUKIIME B CBSI3M C Y4acTHEM YTIPABISIOMIErO B CyIeOHBIX
CHOpax B KayecTBE MWCTIA, OTBETYMKA WJIM TPEThEro JMIa MO HCKaM B CBSI3M C OCYLIECTBICHUEM
JIOBEPUTEIILHOTO yIpaBIeHUS AKTHBaMH, B TOM UHCJIE CYMMBI CYICOHBIX HW3IEP)KEK, BKIIOYAS
TOCY/IapCTBEHHYIO TONLINHY, yIIaYhBaeMble YTPABISIONINM B CBSI3U C YKa3aHHBIMH CIIOPaMH, a TaKkKe
WHBIE HEOOXOMMBbIC BBHIIUIATHI, POU3BEICHHBIC NP YIPABICHUH AKTHBaMHU. Pacxoipl 1Mo comep:kaHHIo
amnmapara ympasJeHUsl YTIPaBISIONIEro, 3aHATOTO B OMEPalUsaX MO yNPaBlICHHIO AKTUBaMH, HE BXOJST B
noHaTre PacxomoB W TMOKPHIBAIOTCSA 3a cdeT BosHarpaxaeHus, BbelaunBaeMoro KiueHTom
VYopasnstowmemy 1o Jlorogopy;

«Cucmema /IBO @JI» — cucreMa TUCTAHIIMOHHOIO OAaHKOBCKOTo oOCITykuBaHUs «HTepHET-0aHK» U
«MoOunpHBIE  0aHK», KOMIUIEKC MPOTPaMMHO-TEXHUYECKHUX CPEJCTB  YTIOJTHOMOYEHHOTO JIHIIA,
obecrneunBaromuii (hOpMUPOBaHUE, IIepeIady, PETUCTPAINIO PACTIOPSHKEHIH KIMEHTOB Y TOJIHOMOYEHHOTO
JIIIA, a TAK)Ke MHbIe QYHKIUH Yepe3 HHHOPMaIMOHHO-KOMMYHHKAIIMOHHYIO ceTh IHTepHeT;

«Cpednaa oazosas cmoumocmv Axkmueos» - cpenHeapudmerndeckas ba3oBas CTOMMOCTh AKTHBOB,
KOTOpasi ompenensiercs kak cymma bazoBeIX cTomMocTell AKTHBOB 3a BCe KaJeHIAPHBIE THU B Tpeenax
3aJJaHHOT'0 NIepUO0/Ia, IeJIeHHAs Ha KOJIMYECTBO KaJICHAAPHBIX THEH B TAKOM MEPHUO/E;

«Cmanoapmuas cmpamezus ynpaejieHus» - CIUHbIC NMPaBUIa U MPUHIUIL (OPMUPOBAHHUS COCTaBa U
CTPYKTYpHl AKTHBOB, B COOTBETCTBHM C KOTOPHIMH YTIPaBJISAIONIMN OCYIIECTBISIET JOBEPUTEIHHOE
ynpaBieHne AKTHBaMU HeCKOJIbKUX KineHToB;

«Cmanoapmuulii uneecmuyuonnvlii npogunvy - B oTHomeHnH CTaHIApTHOW CTpaTeruy yIpaBJIeHHUS,
€JMHBII WHBECTUIMOHHBIA Mpoduib, onpenenseMeiid ans Kimentos, BeiOpaBmux 3Ty CTaHIApTHYIO
CTPaTerni0 YIpaBJeHHs, MO COBOKYMHOCTH 3HAYEHWH TpexX mMapaMeTpoB: VHBECTHIIMOHHBIN TOPU3OHT,
Jomyctumblii puck (j171si HeKBann(UIMPOBAHHBIX HHBECTOPOB) U Orkumaemas 0X0IHOCTb;

«Cmoumocms AKmMueos» - CTOMMOCTh AKTHBOB, ONpE/EIIEHHAas B COOTBETCTBUU ¢ METONUKON OIICHKU
0o0bexToB nosepuresibHoro ynpasieHuss OO0 «PCXDB VYmpasieHune AKTHBaMH», pPa3MEIIEHHOH Ha
WNHTepHeT-caiite;

«Cmoponbwy - Yupapisomuid 1 KiineHr;

«Cuyem Oeno» - OObEIWHEHHAs OOIMIMM TPU3HAKOM COBOKYITHOCTH 3allUCel B YYETHOW CHCTEME
JIETIO3UTapysl, TpeJAHA3HAUYEHHAs Uil TOATBEPXKACHUS TMpaB YNPaBISIOMETr0 Kak JOBEPHUTEIHLHOTO
yrpasisitoniero Ha LlenHbie Oymary, a Takxke mpas, 3aKperuieHHbIX LleHHpIMu Oymaramu,

«Cuem 0oseepumenbH0o20 ynpaenawuiezo» - cueta B pyonsx Poccuiickoit Denepaliin 1 MHOCTpaHHOH
BAJIIOTE, OTKPhIBaEMble Y IPABIISIOIIEMY JUIsl PACUETOB MO JOBEPUTEIILHOMY YIIPABICHUIO AKTHBAMU;
«Ynpasnarowuity - OOIIECTBO ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO «PCXb VYmpapieHne AKTHBaAMMY
(munensus @COP Poccuun ot 22.11.2012 Ne 045-13714-001000 Ha oOCyIIeCTBIEHHE IEATEIBHOCTH IO
YIIPaBJICHHUIO ICHHBIMH OyMaramu);

«Ynonnomouennoe nuyo» - AO «Poccenpxo306ank». YOTHOMOYEHHOE JUIO MMEET MPaBO MPUHUMAThH
3asBNeHUs] O TIPUCOCTMHEHUH U JIpyTHE JTOKYMEHThI 0T KIIMEHTOB Ui 1eieil 3aKIFoueHs U UCIIOTHEHUSI
JloroBopa Ha OCHOBaHHMH 3aKJIIOUEHHOTO ¢ Y IPABIISIOIIMM JOTOBOPA MOPYUYECHHUS;

«llennvie Gymazuy - neHnole Oymaru, npuoOpeTeHHbIE YNpPaBiSIOIMM B VHBECTUIIMOHHBIA MOPTQEDh
KnnenTa B pe3ynbpTare JOBEPUTEIHHOTO YIIPABICHUS 10 HacToseMy Jorosopy;

«IneKmpounwvlii 00OKyMeHm» - SIEKTPOHHBIN JOKyMeHT, coaepkamuii [1311 Knuenra, copmupoBaHHbIii
B COOTBETCTBHUHM C YCTaHOBJIICHHBIMH JJisl AaHHOTO THIMA JOKYMEHTa MpaBWIaMH W HalpaBlICHHBIH
nocpenctBoM JImanoro kabuHeTa Kimmenra, Cuctemsl JIbO @JI umy HHBIM CITOCOOOM.

TepMmuHbl, HE ONpENCICHHBIE B HacToslleM paszzaene JloroBopa, MCHONMB3YIOTCS B 3HAYCHUHU, KOTOpPOE
onpezeNsieTcs 3akoHoAaTebcTBOM Poccuiickoit Denepanuy 1 HOpMaTUBHBIMU akTamMu banka Poccuu.


http://www.rshb-am.ru/reports
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Pazgen 2. OO0Omue mojio:keHust

Knuent nepenaer VYmpaBmsmomeMy B JOBEpUTENbHOE yIpaBieHuEe JleHeXHbIE CpeicTBa, a
VYnpasnsrowmuii 3a Bo3Harpaxzaenue u B uHTepecax KiMeHTa oCyliecTBIIsSET yNpaBieHUE TaKUMHU
JleHe)XHBIMH ~ CpPEJICTBaMH, a TaKKe WHBIMH AKTHBaMH, TPHOOpETaeMbIMH B Hpolecce
JIOBEPHUTENBHOTO yIpaBieHus. Berrononpuobperatenem mo Jlorosopy ssisietcs KiaueHt.
HelictByromas penakius JloroBopa pasmemiaerca YmpaisomuM Ha HHTepHeT-caiiTe, a Takxke
MOJKET OBITh JOTIOTHUTENBHO pa3MenieHa B JlmunoM kabuHere Knuenra. [punoxenns k [Jorosopy
SBIIAIOTCS €70 HEOTHEMJIEMOM YaCThIO.

Bo Bcem ocTtampHOM, YTO HE TpPEAyCMOTpeHO HacTtosmmM JloroBopoM, CTOpoHBI
PYKOBOJZCTBYIOTCS 3aKOHOJATenbCcTBOM Poccuiickoii denepanuu, BKIOYas HOPMATUBHBIC AKTHI
banka Poccun.

B cootBerctBum ¢ mynkroMm 1 crateu 450 I'paxmanckoro koaekca Poccuiickoit depepanuu
CTOpOHBI JJOrOBOPHIIUCH, YTO YTIPABIISIONINI UMEET MPABO BHOCHUTh W3MEHECHHUS (IOMOJHCHHUS) B
HoroBop (Bkmouast B Ilpuiokenus Kk JloroBopy) B OJHOCTOPOHHEM THoOpsiake. M3meHeHus,
BHECCHHBbIC ynpaBJ'ISHOHII/IM, CTAHOBATCA 06$I3aTCJII)HI>IMI/I JJIsA CTOpOH C JaThl, yKa3aHHOI71 Ha
WurepHer-caiite, HO He paHee 4yeM Ha 2 (Bropoii) pabouwii jeHb Mocie AaThl pa3MeIlCHHs
YnpansromuM HOBo# penakuuu JloroBopa Ha WHTepHer-caiite. Takoe pasmelleHue NpU3HAETCS
CropoHaMu HaJUICKaIIUM yBeAomieHHneM KiueHTa 0 BHECCHHHM W3MCHECHHM (IOMONHEHHI) B
JoroBop. YpaBistoiiuii BlipaBe BHOCUTh M3MEHEHHs (JonoNHeHus) B JOrOBOp MyTeM HPUHSATHS
JoroBopa B HOBOH pellaKLIUH.

Nsmenenuns (momonHeHus) K JIOroBOpY SABISAIOTCS 00sS3aTEIbHBIME IS BeeX KITMEHTOB, B TOM
yucie Knuenros, 3akmounBiiux JloroBop paHee naThl BCTYIUICHUS M3MEHEHUI (IOTOJIHECHUIT) B
CHUITY.

HoroBop He sBisieTcss MyOnMWyHOW oQepToil B 3HaUYEeHWH cTaTbu 426 ['pakmaHCKOTO KOAeKca
Poccuiickoit ®Depepaunu. Ynpamnsioumii BOpaBe OTKa3aTbcs OT 3akiroueHus JloroBopa 0e3
00BSICHEHHS TPUYNH TaKOT'O OTKAa3a.

B ciydae Hecornacust Kimenra ¢ u3MeHEHHAMHE (JOTIOJIHCHUSIMU), BHECEHHBIMH Y IIPABIISFOIIHM B
Horosop, Knuenrt BmpaBe oTkazaThCsi OT HcmoidHeHHUs [loroBopa B MOpsAKe, MPeIyCMOTPEHHOM
pasnenom 17 JloroBopa.

Paznen 3. Ilopsinok 3akiarouenus Jlorosopa. Jlmuneiii kadbuner nu Cucrema IO ®JI
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3akroueHue JloroBopa OCYIIECTBIISCTCS IIyTEM IMOJHOTO M 0€3yCIOBHOTO IPHUCOCIUHEHUS
Kmuenta x JloroBopy (akmenTa [loroBopa) B COOTBETCTBHH cO cTaTheid 428 ['paxmaHckoro
kojekca Poccuiickoit @eneparuu. J{ns npucoeannenus k Jloroeopy (akuenTa JloroBopa) Kiment
MPEAOCTABISICT YTPaBISAIONIEMY 3asBICHHE O NPHUCOSAMHEHUH, a TaKXKe TIOTHBIA KOMIUICKT
JIOKYMEHTOB, CIIUCOK KOTOPBIX pa3MelleH Ha MHTepHeT-caiire.

Haroit moanucanus JloroBopa cumTaeTcs Aara, yKkazaHHas B mMyHKTax 3.4.1 — 3.4.4 Hacrosimero
HoroBopa. [latoii BcTyruieHust JloroBopa B CHIIy CUUTAETCS JIEHb, B KOTOpPbIN JIeHexXHbIE CpeicTBa
B pasMepe HE HIKE MHUHHUMAJIBHOW CyMMBI, YKa3aHHOH B myHKTe 6.3 JloroBopa, 3a4MCIICHBI Ha
Cuer A0BEpUTEIBHOTO YIIPABIISIIOLIETO.

B ciyuae ecnu Jlenexunie cpencta He MOCTYNWIN Ha CUET JOBEPUTEIHLHOTO YIPABIISIONIETO B
teuenne 30 (Tpuamaru) KadeHIApHBIX AHEH ¢ AaThl mpegocTaBieHus KimeHToMm 3asBieHUs O
npucoeniuHeHud, JloroBop cuuTaeTcsi He3akIOueHHbIM. B cioyuae ecnu JleHexxHble cpeacTBa
NOCTYNIUIM B CyMME MEHbIIEH, 4eM yka3zaHo B nyHkTe 6.3 JloroBopa, Wiu NHOCTYHNWIH IO
ncreuenuu 30 (Tpuamarw) KaneHIapHBIX THEW ¢ AaThl mpemocTtaBieHuss Kimenrom 3asBieHus o
npucoeAnHeHny, YmpaBmstomuid B TedeHne 3 (Tpex) pabGoumx nHed co OHSA MOCTYIUIEHUS
JIeHeXKHBIX CPEJICTB BO3BpAIllaeT UX Ha OaHKOBCKHii cueT KimeHra, ¢ KoToporo ObLT OCYIIECTBIICH
nepeBoj] 3TUX JIeHeKHBIX CPeCTB, THO0 HA CYET APYroro NpodeccroHaTIbHOr0 Y4aCTHHKA PhIHKA
LIEHHBIX Oymar, ¢ KoTopbiM KIIMEHT mnpekpaimiaeT IOrOBOP Ha BEJICHHE WHIUBUIYyabHOTO
HWHBECTULIMOHHOTO cueta. [Ipu 3ToM Ymopapnstonuii uMeer npaBo Ha KommneHcaiuio Pacxonos 3a
CYET BO3BpalllaeMbIX [[eHEeKHBIX CPEICTB.

3asiBIIeHNE O IPUCOECTNHEHIH MOKET TIoAaBaThcs KimeHToMm cieayronmmu crocodamu:
[ocpeactBom smuHOrO oOpameHuss Knuenta k VYmpaeimsomeMy B oducax YIIpaBIISOIIETO.
3asBieHNE O TIPUCOCTUHCHUN JaHHBIM CIIOCOO0OM ToJaeTcs B OyMaXKHOUM (popMe U TIOJITUCHIBACTCS
Kimenrom B nByX ak3emrurapax. OQuH 3K3eMIUTIP OCTaeTCs Y YIPaBIISAIONIEro, a BTOPOH, mocie
MPOCTaBJICHUS] HA HEM YNPaBJISAIOINIMM OTMETKM O TMPUHATHH, Bo3Bpaitaercs Knmenty. Jlaroi
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noanucanus Jlorosopa npu nojade 3asgBIECHUS O MPUCOESIUHEHUN B COOTBETCTBHM C HACTOSALINM
IIyHKTOM CUHTAETCs JlaTa NPUHATHS 3asABICHUS O IPUCOCIUHEHUH Y IPaBIIIOLINM,;

[locpenctBom mmuHOoro oOpamenus Kiwenta K YmoigHoMoueHHOMY JuIly B oducax
VYnonHnomoueHHoro Jsmna. Ilepedenb o¢ucOB  YMOTHOMOYEHHOTO JMIA, B  KOTOPBIX
OCYILIECTBIISIETCS. TNpHEM 3asiBIIEHMH O IPUCOCAMHEHHWH, MOXHO Y3HaTb MO TenedoHy:
+7-800-770-77-88. 3asBicHHE O NPUCOCTUHEHWUH JaHHBIM CIIOCOOOM TMOJAETCS B OYMaXKHOH
¢dopme u mnomnuceiBaeTca KimentoM B AByX Sk3eMiupipax. OOUH SK3EMIULIp IepeaaeTcs
VYI0IHOMOYEHHOMY JIMIY, a BTOPOH, IOCJI€ NMPOCTABICHHS HA HEM YIIOJHOMOYEHHBIM JIUILIOM
OTMETKM O MpPUHATHH, Bo3Bpamaercs Kiumenty. VYkazaHHbI croco0 momaun 3asiBICHUS O
MIPUCOEANHEHNN BO3MOXKEH TOJBKO JUIsi KiMEeHTOB, SABISAIOIIMXCS JEHCTBYIOIIMMH KIMEHTaMHU
AO «Poccenpxo30ank». JlaTolt moanucanus JJoroBopa npu nogaue 3asiBIeHHUS O TPUCOSANHECHUN
B COOTBETCTBHM C HACTOSIIMM IIyHKTOM CUMTAETCS NlaTa MPUHATHA 3asBICHUS O NPUCOCAMHEHUU
YTOJTHOMOYEHHBIM JIULIOM;

[Tyrem HanpaBienus 3asBieHus o npucoeTuHeHnH yepe3 JInunelii kabuneT Knuenra. 3asBnenue o
MPUCOCOUHEHUH JAaHHBIM CHOCOOOM odopMisieTcss B BHIE OJEKTPOHHOTO [IOKYMEHTa H
noanucsiBaerca 11311 Knuenra. latoli 1 BpeMeHeM mpuema 3asiBICHUS O MPUCOCIUHEHUU Yepe3
JInynblii kaOuner KimeHta cumTaercs naTa W BpeMsl MOJYYEHHUS ODIEKTPOHHOTO JOKyMEHTa
VYnopasnstonmmM. Jlatoit monnucanus JloroBopa mnpu mojgaye 3asBIE€HUS O NPUCOECTUHEHUU B
COOTBETCTBHHU C HACTOSIIIUM ITyHKTOM CUMTAETCS JaTa COrJIacOBaHMS Y IPABIISIOUINM 3asiBICHUS O
MpUcoeMHEHNH, 0 YeM KimeHt nomyuaer yBegomienue B JInunom kabunere Kienra,

[lyrem wnampaBnenus 3asBiaeHuss o mnpucoenuHeHun mno Cucreme JAbO @JI. 3asBienue o
MPUCOCIUHEHUH JAaHHBIM CIIOCOOOM odopmisieTcss B BHIAE OJEKTPOHHOIO JOKyMEHTa U
noanucsiBaerca 11311 Knuenrta. latoli 1 BpeMeHeM mpuema 3asiBICHUS O MPUCOCIUHEHUN Yepe3
Cucremy JBO ®JI cuurtaerca para W BpeMs TMOJy4YeHHs OJIEKTPOHHOTO JOKYMEHTa
VYopasuasromuM. Jlatoil nmoanucanus Joroopa mpu nopade 3asBiICHUS O NPUCOCAUHEHUH B
COOTBETCTBHHU C HACTOSIILIM ITYHKTOM CUUTAETCS JaTa COTIACOBAHUS YTPaBIIAIOIINM 3asBICHUS O
npucoequHeHnH, o yeM Kimuent nonydaet yBegpomienue B Cucteme 1O ®JI. YkazaHHsbIH criocod
monayn 3asBICHUS O TNPUCOENMHEHHWH BO3MOXKEH TOJNBKO uid KIHMeHTOB, SBISAIOMIMXCS
neiicreyronumu  kimuertaMun - AO - «Poccenbxo30ank». OcHOBaHWEM IS TUCTAHIIMOHHOTO
oociyxkuBanuss B AO «Poccenbxo30aHk» sBIsieTcs TpucoequHeHue KimeHTa K yCIOBHUSM
JUCTAHIIMOHHOTO OaHKOBCKOIro oOciyxuBanus ¢usndeckux jun B AQO «Poccenbxo30aHky.
Honyck k Cucreme [IbO ®DJI mMoxeT ObITH MPEeNOCTaBIEH TOJBKO NPH YCIOBHH YCIEIIHOTO
MPOXOXKACHUS ayTeHTH(PHUKALUK y YTIOJTHOMOYEHHOTI'0 JINIIA.

JlokyMeHT, HampaBiieHHbIH nocpeacTBoM Jlnunoro kabunera Kinuenra miu Cucremsr IbO ®JI u
noanucanHeld IIOI1 Knuenrta, cuuTaercss HampaBieHHbIM camMuM KiMeHTOM, NOpu3HaeTCs
PaBHO3HAYHBIM JOKYMEHTY Ha OyMaXHOM HOCHTENE, MOANMCAHHOMY COOCTBEHHOPYYHOU
noanucklo KimeHTa, ¥ mMoOpoXaaeT mpaBa M O00S3aHHOCTH, NPEILyCMOTpPEHHBIE J[OroBOpOM.
[onmucanme noxymenrta 1911 ocymectBnsercs Knuentom myTeM BBOJAA B CIEMAIBHOM IOJIE
CEKPETHOro Koja, noiydeHHoro Kimentom Ha HOoMep moOunbHoro tenedona Kmuenra 8 CMC-
coobmennn. OtnpaBka KimeHToM cekpeTHOro Kkojga it oQopmileHHs 3asBI€HHS O
MIPUCOEAMHEHNH TIOATBepKaeT GakT o3HakomieHust KimenTa ¢ ycnoBusimu JloroBopa, coriacus ¢
€ro yCJIOBHsAMU M noanucanus JJorosopa Kinentom.

OcHoBaHMeM JJsl JUCTaHIHMOHHOTO o0OciyxuBaHus B JluuHom kabunere Kimenra sBisercs
npucoenuuenre Knuenra k CornameHuio o0 3JIEKTPOHHOM JTOKYMEHTOOOOPOTE, pa3zMENmeHHOMY
Ha MHTepHeT-caiite.

Paznen 4. Ilpasa u o6si3annocTn Kinenra

Knuent umeer npaso:

JOTIOJIHUTENIBHO ~ NepefaBaTh  YIpaBisoUmleMy AKTHBBI B yIOpaBIEHHE B  IOPAIKE,
peayCcMOTpeHHOM JloroBopom;

JI0 OKOHYaHUsI CpoKa JeicTBus JJoroBopa NOIHOCTEIO (HO HE YaCTUYHO) BBIBOAUTH U3 YIIPABICHUS
AKTHBBI B MIOpsIZIKE, IpeayCMOTpEHHOM JloroBopoM. HacTHUHBINA BBIBOJ AKTHBOB U3 YIIPAaBJICHUS
HE JI0IyCKaeTcH,

CaMOCTOSITEIILHO OIPENENATh pa3Mep NepelaBacMbIX B yIpaBieHUE JICHEXKHBIX CPEICTB C YIETOM
MUHHUMAJIBHBIX CyMM, IIPEIyCMOTPEHHbIX ITyHKTOM 6.3 JloroBopa,;

MOJTy4aTh OT Y IIPaBJIAIOIIETO OTYETHOCTH B OPSAKE, IPEeTyCMOTpEeHHOM JloroBopoMm;
3alpalikBaTh M IMOIY4YaTh OT YHOPaBJSIOLIET0 JOKYMEHTh M HHGOpPMALUIO, KOTOpbIE
VYnpasisronuii 0043aH MPeJoCTaBIsATh B COOTBETCTBUU C ba30BBIM CTaHAAPTOM 3allUTHI NIPaB U
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4.2

4.2.1.
4.2.2.
4.2.3.

4.2.4.

4.2.5.

4.2.6.

4.2.7.

51

51.1.
5.1.2.

5.1.3.

5.1.4.

5.15.

MHTEPECOB (PU3MUYECKUX M IOPUANYECKUX JIUI — HoIydaTenel (GUHAHCOBBIX YCIYT, OKa3bIBaEMBIX
YICHAMH CaMOpPETyJIHpyeMbIX opraHu3anuii B cdepe (MHAHCOBOrO pBHIHKA, OOBEAMHSIOMINX
ynpasistonx (yrB. bankom Poccum, IIpotokon ot 20.12.2018 Ne KMDHII-39), co cratbeit 6
OenepanpHoro 3akoHa oT 05.03.1999 Ne 46-03 «O 3amuTe mpaB M 3aKOHHBIX HHTEPECOB
MHBECTOPOB Ha pBIHKE ILIEHHBIX OyMar», a Takke HH(OpMAIMIO O IpaBax U TapaHTHIX,
IpenocTaBisAeMbIX KIIMEHTY B COOTBETCTBUM C YKa3aHHBIM 3aKOHOM.

Knuent obs3an:

10 TpeOOBAHUIO Y IPABIIAIOLIETO NMPENOCTABIATh JOKYMEHTHI, HEOOXOJUMbIE YTIPABIAIOIIEMY IS
BBITIOTHEHUS 00s13aHHOCTEH 10 JloroBopy, B Tedenue 3 (Tpex) pabounx mgHel co AHS MOITyYeHUS
COOTBETCTBYIOIIETO TpeOOBaHUS Y IPaBIISIOIIETO;

nepenaBaTh YIpPaBIsAOUIEMY B yhpaBieHHe JleHexHble cpeacTBa B TOPAJKE M CPOKH,
MpeayCcMOTpeHHbIE JloroBOpOM;

BBIIJIAYMBATh YTpaBisomieMy Bo3narpaxaenue n Bo3Memnarh Pacxonsl B mopsiike U pa3mepax,
peIycMOTpeHHBIX [JoroBopowm;

MIPUHATE OT YTIPaBIISIIOIIEr0 HAXOASIIUECS B YIIPaBICHUN AKTUBBI 10 OKOHYaHUH CPOKa NEHCTBUS
WM IIPH pacTopeHuu JloroBopa B MOpSAAKE, IPELyCMOTPEHHOM JloroBopoM;

B cllyyae U3MEHEHMsI CBEACHUH, CoJlepKaIluXCsl B TOKYMEHTax, MpenocTapieHHbIX KinentoM npu
nognucanuu Jlorosopa (myHkT 3.1 Hactosmiero [loroBopa), HampaBisTh Y IPaBISIOIIEMY HOBEIC
3aroJHEeHHbIe (POPMbI JOKYMEHTOB, COAEPIKAIINEe OOHOBIICHHBIE CBEICHMUS,

CaMOCTOSITEJIBHO ~ OTCJICKMBATh  W3MeHeHus  (momonHeHus) B JloroBop, pa3melnacMbie
VYopasmsromum  Ha MHTepHeT-caiite. KimeHT HeceT pucK HeOJIarompHsATHBIX MOCIEICTBHH,
HACTYMUBLINX B pe3yibrare oTcyTcTBUs y Kinenra nndopmannu 06 n3MEHEHHSX (TOTMOTHEHHUSIX)
B [loroBop, pazmenieHHbIX Ha VIHTepHET-CaiiTe;

B Cily4ae mpekpaiienus JloroBopa 1 HAaMEpeHHH BOCIOJIb30BAaThCd WHBECTHIIMOHHBIM HAJIOTOBBIM
BBIUETOM IpU pacdyeTe W yIepKaHWM HajJora Ha JA0XOAbl (HU3MYECKHX JHIL B CyMMeE
MOJIOKUTEJIBHOTO (MHAHCOBOIO Pe3yJbTaTa, IOJYYEHHOI'O IO OIepauusM, yYUTHIBAEMBIM Ha
WnauBuyambHOM WMHBECTUIIMOHHOM CYeTe, TMpEeJOoCTaBUTh YIPaBIAOLIEMY CIpaBKy U3
HAJIOTOBOT'0 OpraHa o0 TOM, 4TO:

- KiimeHT He Bocmosb30BascCs MpaBOM Ha MOITYYEHHE WHBECTHUIIMOHHOIO HAJOrOBOTO BBIUETA B
cymMme JIeHeXHBIX CpEICTB, BHECEHHBIX B HaJOrOBOM TIepuojae Ha VHAWBHIya bHBIN
WHBECTUILIMOHHBIA CYET, B TEUEHHE Cpoka jeicTBus JloroBopa, a TakKe HMHBIX JOTOBOPOB Ha
BEJICHNE WHIWBUAYAJIbHOTO MHBECTHLIIMOHHOTO CYETAa, MPEKPAILICHHBIX B CBSI3U C 3aKIFOYEHUEM
JoroBopa n nepeBoioM JIeHEKHBIX CpeACTB Y IPABIAIONIEMY; U

- B TeueHue cpoka nelctBus Joroopa KinmeHT He mMen Jpyrux JOTOBOPOB Ha BeJEHHE
WHAMBHTyaJIbHOTO MHBECTHLIMOHHOTO CYETA, 33 HCKIIOYEHHEM CIIy4aeB MPEKpAIEHUs] JOroBopa ¢
MIEPEBOJOM BCEX AKTUBOB, YUATHIBAEMBIX HA MHINBUAYaIbHOM HHBECTUIIMOHHOM CUETE, Ha IpYron
WHMBHTyaJIbHBI UHBECTUIIMOHHBIN CYeT, OTKPHIThIN KineHty.

Paznen 5. IlpaBa u 00f3aHHOCTH Y NIPaBJISIIOLIET0

VYipapisiomuii UMEeeT Npaso:

CaMOCTOSATENLHO 6€3 coriacoBaHus ¢ KimeHTOM coBepInaTh Omepaliiy Mo yIpaBIeHHI0 AKTHBAMHA

B COOTBETCTBMHM ¢ ychoBusimu J[loroBopa, ¢ yderom TpeOoBanuii CTaHAapTHOH CTpaTeruu

YIPAaBIICHUS;

nonydath oT Knuenra BosHarpaxaeHue u Bo3MelleHue Pacxo/10B, MOHECEHHBIX Y PaBIISIIONUM

[IpU yIIpaBieHUU AKTUBaMH, B MOPSIIKE U pa3Mepe yCTaHOBIEHHBIX J[oroBopoMm;

0 CBOEMY YCMOTpPEHHIO, O€3 JONOJHUTEIbHBIX YKa3aHui KimeHTa, ocyIlecTBIATh BCe MpaBa Io

ennpm 6ymaram KimenTa, HAXOASIIAMCS B IOBEPUTEIHLHOM YIIPaBICHUH,

mopydyaTh IPYroMy JIMIly COBEPIIATh OT MMEHHM YTIPABJISIONIETO ACWCTBUSA, HEOOXOOUMBIE IS

ynpaBieHus AKThBaMH. Ha pBIHKax TOCYJapCTBEHHBIX M MYHHIMNANBHBIX lleHHBIX Oymar, a

TaKke Ha OMPIKEBBIX TOprax KoprnopaTWBHBIMH LleHHBIMH Oymaramu, YTpaBJisioOUmIvid BIpaBe, B

COOTBETCTBHU C 3aKOHOJIATEILCTBOM 00 OOpalieHHd 3TUX OyMar W TpaBWIaMH TOPTOBIH Ha

Oupkax, TIMOpydYaTh COBEPIICHUEC ONepaluii ¢ HAXONAUIUMUCS B YIPAaBICHUU AKTUBAMHU

COOTBETCTBYIOIINM YIIOJTHOMOUYCHHBIM JIUI[aM (KOMHCCHOHEpaM, TIOBEPCHHBIM) OT WX HMEHH.

Ypasmnstontuii oTBedaeT repea KimmeHToM 3a AeHCTBUS H30paHHOTO YITOJTHOMOYECHHOTO JIMITA KaK

3a CBOM COOCTBEHHBIE;

B IIEJISIX 3aIIMTHI IPaB Ha AKTHBBI TPEOOBATh BCAKOTO YCTPAHCHUS HAPYIICHHS TaKUX MPaB, B TOM

grciie oOpamarbcsi B Cy/ C JIOOBIMH MCKAaMHU B CBSI3W C OCYIIECTBICHHEM HM JAESTEIHHOCTH IO

YIpaBIEHUIO IICHHBIMH OyMaramu, B TOM YHCIE€ C HCKaMH, TPaBO MPEAbSBICHHUS KOTOPHIX B
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5.1.6.

5.1.7.

5.1.8.

5.1.9.

5.1.10.

5.2.

5.2.1
5.2.2.
5.23.
5.2.4.

5.25.
5.2.6.
5.2.7.
5.2.8.

5.2.9.

5.2.10.

COOTBETCTBHM C IPUMEHHMBIM 3aKOHOJATEIBCTBOM MPEJOCTABICHO AaKIMOHEPAM WJIH HWHBIM
BJIaJleJIblIaM LIEHHBIX OyMar;

o0benuHATh [leHexnsle cpenctBa onqHoro Knuenra ¢ [lenexnpiMu cpenctBamu apyrux KnneHtos
VYnpasnstomero Ha ogaoM CueTe JOBEPUTENBHOTO YIPABIAIONIETO, a Takke 00beANHATh LleHHbIe
oymaru omnoro Kmmenrta ¢ llennpiMu Oymaramm npyrux KimeHTOB YTpaBiSIOMIETO HA OXHOM
Cuere aeno (JIMIIEBOM CUETE);

[0 CBOEMY YCMOTPEHHIO  OCYIIECTBIATH JACWCTBUS B  Mpelenax, yCTaHOBIEHHBIX
3aKoHO/MaTenbcTBOM Poccuiickoit deneparinu, HEOOXOIUMBIE TSI CHIDKEHHS pUCKa, B CIydae ecin
puck Knmenra, He sBistomerocs KBalM(UIUPOBAHHBIM HHBECTOPOM, CTajl IPEBBILIATH
JomycTuMeli pUCK, TpeaycMOTpeHHbIH CTaHIapTHON cTpaTerueil ynpapieHus;

pasmemars B JInunom kabunete Knuenrta nadopmanunio o6 yciyrax ¥ NpoayKTax Y IpaBisioIero,
0 cuTyauuu Ha (OHIOBOM pBIHKE, O MPOBOAMMBIX YTMPAaBISAIOUIMM WIH €ro HapTHepamu
PEKIaMHBIX WJIM MapKeTHHTOBBIX aKIUIX, CeMHHapax (Kypcax, JeKIHH, oOydeHHs) M WHBIX
MEpOIPUSITUH, CBA3aHHBIX C JEATENBHOCTHIO YTIPABIAIONIErO, a TaKXKe MPOBOJUTH B OTHOIIEHUHU
Knuenra ¢ ucnonszoBannem Jlnunoro kaOunera KireHTa ompocoB/aHKETHPOBAHMS, PEKIAMHBIX U
MapKETUHIOBBIX M MHBIX MCCJIEIOBAaHUM, CBS3aHHBIX C JEATEIBHOCTBIO YIIPaBISAIOLIETO.
VYhopapnsommii Takke BIOpaBe, IMpH MONy4eHHH cormacus oT KiumeHra, HampaBisTh
(mpenocTaBiATh) yKa3aHHYI0 WHQOPMAIMIO IO aJApecy HJIEKTPOHHOH MOYTHI W 1O HOMEPY
teneora (B TOM YHCIE, C HCIOJH30BaHHEM MECCEH/DKEPOB M myTeM HampasieHus CMC-
COOOIIICHUIT), YKa3aHHBIM B 3asiBICHUH O PUCOCTMHEHUH, a TAKOKE ITyTeM PUSh-yBemoMieHui;
OTKa3aTh B BhblMoSHEeHUH [lopyueHus Ha BBIBOA AKTHBOB, eciii KJIMEHTOM He MpelCTaBIIECHBI
JOKYMEHTBI, HEOOXoauMble Uid (puKcupoBaHHUsS WH(POPMALMK B COOTBETCTBUU C IONOXKECHUSIMHU
@®enepansHoro 3akoHa oT 07.08.2001 No 115-®3 «O mpOTHBOMEHCTBUHM  JIETaIH3aINH
(OTMBIBaHHIO) TOXO/IOB, MIOJyYEHHBIX MPECTYMHBIM MyTeM, 1 (DMHAHCHPOBAHUIO TEPPOPU3MAY;
HalpaBIATh B HAIOTOBBI opran uH(poOpManuoo, HeoOxXoaumyro i noiydeHus Kimentom
WHBECTUIIMOHHOTO HAJIOTOBOI'O BHIYETA B YIPOLICHHOM HOPSIIKE, a TAK)KE MOIy4aTh OT HATOTOBOTO
oprana nHMopMaluoo 00 HUCIONb30BaHUK (O HEUCTONB30BaHWU) KiMeHTOM MpaBa Ha MOJIy4eHHE
WHBECTUIIMOHHOT'O HAJOrOBOT0 BBIYETA, MIPEyCMOTPEHHOTO MOAIYHKTOM 2 myHKTa 1 ctateu 219.1
Hanorosoro konekca Poccuiickoit denepaunu, nHpopManuo 00 WIACHTUPHUKALIMOHHOM HOMEpe
HAJIOTOIJIATENbIINKA, a TaKke HHpopManuio o Hamuuuu (06 oTcyrcTBuM) y KimeHnTta B TeueHue
cpoka jeWcTBusl Hacrosmero JloroBopa Apyrux JOTOBOPOB Ha BeJIEHHE WHIUBUAYaIBHOTO
WHBECTULIMOHHOTO CYETa.

Yupasistonuii 00si3aH:

OCYIIECTBISATh yNpaBieHHe AKTHBaMH B HHTepecax KiMeHTa B COOTBETCTBHM C YCIOBUSMHU
HoroBopa, TpeOoOBaHMSAMH JEHCTBYIONIET0 3aKOHONATENbCcTBAa Poccuiickoit @enmepanuu u
HOpMaTUBHBIX akToB banka Poccun;

MPOSIBIIATh JIOJDKHYIO 3200Ty 00 wuHTepecax KimeHTa Tpu OCYIIECTBICHHUH JIOBEPHTEIBHOTO
yIpaBJIeHHUS;

OpPraHN30BaTh W BECTH BHYTpEHHMH yueT AkTUBOB KimeHTa OTAEIBHO OT HMMyIIecTBa
VYnpasnstomiero u Apyrux KinueHTos;

WCTIONB30BaTh IS XpaHeHus JleHexxHbIX cpeAcTB CUeT JOBEPUTENHOTO YIPABISIONIETO, a It
xpanenus Llennsix Oymar - Cuer neno;

OoTKpbITh Knmenty WHAMBUAyanbHBIM WHBECTUIMOHHBIM CYET M OCYHIECTBISATH Ha HEM
000COOJIEHHBIN yueT AKTHBOB, HaXOJSIIMXCS B YIPABICHUH, a TaKke O00s3aTelbCTB 10
JIOTOBOpaM, 3aKIIIOYEHHBIM 3a cueT KinenTa;

npu noxanucanuu Jloropopa mocpencTBoM JHMYHOTO oOpamieHus Knmenrta x Ympasisiomemy B
oducax Ympapisromero nepenat KnneHTy B 3amedaTaHHOM KOHBEpPTE Mapoiib W JIOTHH JUIA
noctyna B Paznen «OtuetrHOCTE MU CY;)

IIpU OCYLIECTBICHUH JOBEPUTENBHOIO YIPABIEHUS YKa3blBaTh, YTO OH JEMCTBYET B KauecTBE
JIOBEPUTENBHOTO YIPABJISAIOIIETO;

MpenocTaBiATh KiMeHTy OTYETHOCTH B MMOPSJIKE, IPEAYCMOTPEHHOM JloroBOopoM;

saBIsisick HajoroBeM areHToM, mpenocTaBisaTh KimeHTy Bcio mHpOpManuio o0 yAep)KaHHBIX U
MEPEYHCIICHHBIX B OIO/PKET Hajorax IO ONepanusM ¢ HaXOASIIMMUCS B YIPaBICHUN AKTUBAMH B
cllyyae, €ClId TaKue HAJIOTU YAEP)KUBAIOTCS Y IPaBIISIOINM,;

B CIIy4ae BO3HMKHOBEHHS KOH(IIMKTa MHTEPECOB, MPEIANPHHATH BCe HEOOXOIMMBIE MEPHI AJIS €ro
paspemenus. WHpopmamuss o Mepax, MNPEONPUHUMAEMbIX YTPaBISIOMIMM B OTHOLICHUU
KOH(JIMKTa HHTEPECOB, H3jI0xkeHa B [lonutrke ynpasieHus koHGaukToM uHTepecoB OO0 «PCXb
VYupapneHue AKTUBaMU», pa3MelieHHON Ha HTepHeT-caiiTe;



5.2.11.

5.2.12.

5.2.13.

6.1.

6.2.

6.3.

6.4.

7.1.

7.2.

7.3.

7.4.

HanpaBiaTh KIMEHTY YBEIOMIICHUS O apecy AJICKTPOHHOH MOYTHI, YKa3aHHOMY B 3asBICHUU O
MpUCOSAMHEHNH, yTeM pasmeinenus B Pasaene «OruerHocts UMCy, Cucteme JIBO DJI w/mmu
Jlnunom kabOunere Kimenta B ciyyasix, NpeIyCMOTPEHHBIX HOPMATHUBHBIMH aKTaMH baHka
Poccun;

mpu mpekpamiennn JloroBopa wim mo Tpeboanmio Kimenta Bo3Bparuth KimeHTy AKTHBEI,
HaxoJIIMecs Ha MOMEHT BO3BpaTa Yy YIOPaBISAIOMIETO B YOpPaBIeHWH, B TOPSJKE,
peayCMOTpEHHOM JloroBOpOM;

MpeocTaBIATh KilneHTy JOKyMeHTHI 1 nH(OpMAIHio, yKa3zaHHyto B myHKTe 4.1.5 JloroBopa.

Paznen 6. Ilepenaua AKTHBOB

KnmnentoM Moryt OBITH mepedaHbl B JIOBEPHUTENBHOE YIMPaBICHHE HCKIIOYHTENHLHO JleHEeKHBIE
cpenctBa B pyomsax Poccuiickoit ®@enepannn B 6e3nanmaHoN (hopme (B TOM YHCIE, TIPH IIEPEBOIC
JIeHeXXHBIX CPEACTB OT APYroro Mnpo)eCCHOHANBHOTO YYacTHHKAa pBIHKA LEHHBIX Oymar, c
KoTopeiM KitueHT mpekpaliaer J0roBop Ha BeJleHHe MHANBUAYaIbHOTO HHBECTUIIMOHHOIO CUETa).

[Ipu 3akmiouennn JloroBopa W TNpH JONOJTHHUTEIHHON mepenade AKTHBOB KimeHT mepeBomuT
Jenexusie cpenctsa B pyomnsax Poccuiickoit denepannu Ha CdeT JOBEPUTEIHHOTO YIIPABIISIOIIETO,
ykazaHHeli B CraHgapTHOW cTparernu ympasieHud. Ilepeuncrnenue JleHeXHBIX CpPEICTB B
yIpaBJieHHE JOIMYyCKaeTcs TOJBKO C OaHKOBCKOIO c4eTa, OTKphITOro Ha mms Knumenra, mubo co
cyeTa JpPyroro HpoQecCHOHAIBFHOIO YYacTHMKAa pPBIHKA LEHHBIX Oymar, ¢ KoTopbiM KimeHt
MpeKpaliaer JOroBOp Ha BeJCHHE WHIUBUAYAIBHOTO WHBECTHLMOHHOTO cuera. JlaToit
MOCTYIUIeHUs! JIeHe)XHBIX CpEeICTB B YIpaBieHHE SBIsgeTcd Jara UX 3auuciieHuss Ha Cuer
JOBEPUTEIIHOTO  YOpaBIsoUero. JlokymMeHTaMy, MOATBEPXKAAOIMMU (aKT MOCTYIJICHHS
JleHeKHBIX CPEICTB B yIIpaBlIeHHUE, SIBJIAETCS BBINKCKA 0 CUeTy JOBEPUTEIHHOTO YIIPABIISIOLIETO.
MunumaneHas cymMMma JIeHEeXKHBIX CpeICTB, KOTOpass MOXKET ObITh mnepefaHa Kimentom mnpu
3axmroueHnn Jlorosopa, cocraBuser 50 000 (Ilsteaecar Teicsd) pyOneil. MuHHManbHAs CyMMa
JIeHeXXHBIX CPEeICTB, KOTOpask MOXKET OBITh NOMOJHHUTENbHO nepenaHa Kmmentom mo [lorosopy,
coctasisier 10 000 (ecsTh Thics4) pyoneit. B cioyuae ecnu nonmomHuTenbHBIC [[eHEXXHBIE CpeIcTBa
MOCTYNHMJIM B CyMME€ MEHBIIIEH, YeM YKa3aHO B HACTOSIIEM ITyHKTE, YTPaBIAIOMUN B TEUYEHUE
3 (Tpex) paboumx nHEH BO3BpaliaeT WX Ha OaHKOBCKWiA cueT KimmeHTa, ¢ KOTOpOro OBLI
OCYLIECTBJIEH mepeBo] 3TUX JleHexkHbIX cpeAcTB. IIpu sTom Ymnpasiswoomuid HMeeT IIpaBo Ha
KoMIeHcanuio Pacxo/10B 3a cueT Bo3BpamaeMbIx JIeHeKHBIX CPeCTB.

CoBokymnHast cymma JleHeXHBIX CpeICTB, KOTOpbIe MOTYT ObITh nepeaansl Kinuentom no Jlorosopy
B TeueHne 1 (OmHoro) xanenmapaoro roxaa, He MoxkeT npesbimats 1 000 000 (OguH MUIITHOH)
pybneii. B ciydae mpeBBINIEHUS COBOKYIMHONW CyMMBI JIEHEXHBIX CpEICTB, YKa3aHHOH B
HACTOSIILIEM MYHKTE, YTPaBJSIOMIMI BO3BpAIIaeT CyMMY IpPEBBILICHHs Ha OaHKOBCKHH CYET, ¢
koToporo moctynwin JleHexxHeie cpenctBa, B TeueHue 10 ([ecstu) paboumx mHEel ¢ 1aThl
nocTyruieHus JleHexxHbIx cpeacTB Ha CUeT JOBEPUTENLHOTO YIPABIISIOIIETO.

Paznen 7. JlocpouHblii BLIBOA AKTHBOB

KireHT BripaBe 710 OKOHYaHHs CPOKa JeicTBUsI JIoroBopa MmoHOCTHIO (HO HE YaCTUYHO) BHIBOJHTH
AKTHBBI W3 YIpaBJeHUS B COOTBETCTBHHM C YCIOBHSMH HACTOSIIETO pa3ziena. BeiBojg AKTHBOB
ocymectBisiercs: B pyosnsix Poccuiickoit @enepanuu. [Ipu nanpasnenun Kimenrom [lopyuenns na
BBIBOJL AKTHMBOB B OTHOLUIEHMHM BCEX AKTHBOB, HaXOIALIUXCA B yIpaBieHHH, Jlorosop
pacTopraeTcsi B COOTBETCTBHH € TIOJIOXKEHUSMHE pa3zena 17 nacrosmero JJorosopa.

BriBon Haxomdmmxcs B yHpaBIeHUMM AKTHBOB OCYHIECTBISETCS YIPABIAIOUMM B TEYEHUE
30 (TpuauaTtn) pabounx aHel nocine nonydeHus ot Knuenra [lopyuenns Ha BBIBOA AKTHUBOB.

[Ipu momyuennn [lopyueHust Ha BBIBOA AKTHBOB YIIPaBISIONINI 005S3aH MPOAATH MO PHIHOYHBIM
1eHaM AKTHBBI, Haxojsmiuecss He B pyomax Poccuiickoit Deneparun, U Bo3BpaTuTh KimeHTy
Henexnele cpeactBa B pyomax Poccuiickoit ®expepaunu, (akTHUECKH MOJIyYEHHBIE OT HX
MIPOJAXKH.

VYnpasnsronuii BnpaBe OTKIOHUTh [lopyueHue Ha BbIBOA AKTHBOB B Ciydae, €CIM B COCTaBe
AxkTuBoB ecTb LleHHbIE OymMaru, peain3oBaTh KOTOPBIE HE MPEACTABIACTCS BO3SMOXKHBIM B CBSI3U C
HJIMYMEM OTpaHWYeHuil Ha ux obOpaieHne (OJIOKMPOBKA OPraHU3aTOPOM TOPTOBIIHU/KIMPHHIOBOH
OpraHW3allMeH, HAJOKEHHWE apecTa, W Tp.) WM OTCYTCTBHEM IIOKymaTelied. B arom ciydae
CTOpOHBI COTJACOBBIBAIOT CPOK W TOPSAOK BBIBOJAa AKTHBOB (BKJIIOYAsi COCTaB BBIBOJMMBIX
AKTHUBOB).



7.5.

7.6.

7.7.

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

8.7.

9.1

9.2.

9.3.

10.1.

Jatoii Bo3BpaTa YmpaBisIOoIIMM JIEHEKHBIX CpENCTB SBISAETCS AaTta WX cnucaHus co Cuera
JIOBEPUTENIFHOTO YITPABIISIONIETO, a 1aToi Bo3Bparta LleHHsIx Oymar — nata ux crucanus co Cuera
JIETIO.

JloKyMeHTOM, MOATBEP)KAAIOIINM (akT BO3BpaTa YNpaBisIOIUM J(eHEKHBIX CPEACTB, SBISETCS
BbIMHCKa 110 CYeTy TIOBEpUTENBHOTO YIIPaBISIoNIero, a LleHHpIx Oymar - Boimucka o CueTy iero.
JloroBop cumnTaeTcsi paCTOPTHYTHIM C JaThl TIOJTHOTO BO3BpaTa AKTHBOB.

Paznen 8. IlpuHummMnel ynpasjeHust

Ympasisomuii IeHCTBYET CaMOCTOSATENBHO, OT CBOETO MMEHH M 0Oe3 momydeHwuss oT Kimenta
KaKuX-THOO yKa3aHWH, TOPYYCHUH WM MHCTPYKOMH B OTHOLICHWH HCIOJIb30BaHUS,
npuoOpeTeH s, MPOAAXKH, MepeAaydl WM WHOTO PACHOPsDKEHHS HAaXOASIIMMUCS B YIPaBICHUH
AKTHBaMH, HA3HAYEHUS areHTOB U MHBIX TOCPEIHUKOB.

VYnopaBisiommii BIpaBe COBEPUIATH B OTHOIIEHHMH 3TUX AKTHBOB JIIOOBIE IOPUAWYECKHE U
¢dakThueckue neicTBUs B HMHTepecax KimeHra, 0e3 Kakux-mMOO OTpaHWYEHHH CO CTOPOHBI
Knuenta wnm  TpeThMX ML, 3a  HCKIIOYEHMEM  OTPaHWYEHHM, TPeTyCMOTPEHHBIX
3akoHonarenbcTBOM Poccuiickoii ®denepanuu, HopMmaTuUBHBIMH akTamu banka Poccunm wnm
JoroBopomM.

HmymecTBo, npuoOperacMoe YHPaBISIIOLMM B pe3yjbTaTe JJAOBEPUTEIBHOTO YIPABICHUS,
BKIIFOYAETCS B COCTAaB HAXOAAIUXCA B YIIPaBJICHUN AKTHBOB.

YnpaBisronuii OCYIIECTBISIET BCE MPaBOMOYHS COOCTBEHHHWKA B OTHOIIeHHWW LleHHBIX Oymar, B
TOM YHCJIE CaMOCTOSITEIbHO U OT CBOEr0 MMEHH OCYIIECTBISIET BCE IpaBa, yJOCTOBEPEHHBIC
lennpiMu Oymaramu.

VYyer onepanuii o ynpaBieHUI0 AKTHBaMHU BeJeTCs Y IPaBISIONMM 000CO0JICHHO Ha OTACIBHOM
OanmaHce B COOTBETCTBHM C TpeOOBaHUSMH 3aKOHOAaTeNnbcTBa Poccuiickoit Denepamym u
HOPMAaTHUBHBIX aKTOB banka Poccuu.

Ynpaisronuii KcnoiaHAeT 00si3aHHOCTH HanoroBoro arenTa Bo Bcex Cilydyasix, HpeAyCMOTPEHHBIX
JIEHCTBYIOIMM 3aKOHOZAATENbCTBOM Pocculickoi denepanuu.

[Ipu ucnomnenun o6s3aHHOCTEN HasoroBoro areHtra YTpaBJIsSIONINi HCUUCISET, YACPKUBACT U
nepevrcseT B OI0KEeThl HAJIOTH, YyCTAaHOBJIEHHBIE 3aKOHOaTeIbcTBOM Poccuiickoit denepanun,
u3 JIeHe)HBIX cpecTB B pyoOssix Poccuiickoit @enepannu. B ciydae eciiu JleHeKHBIX CPEJICTB B
pyOssiX HENOCTATOYHO JUIS WCIOJMHEHWS HAJOTOBBIX 00s3aTeNbCTB B MOJHOM 00ObeMe,
VYpaBisAomuil BIpaBe pealn3oBaTh WHbIE AKTHBBI B pa3Mepe, AOCTATOYHOM JJISI WCIOJHEHHS
HaJIOTOBBIX 00513aTEIbCTB. Y IPABISIIOIINI CAMOCTOSATENIFHO PACCUNTHIBAECT BUA U pa3Mep AKTHBOB,
MOJIJIeKAIINX peaTn3alny.

Paznen 9. CrangapTHbIe CTPaTeruy ylnpaBjeHUs

CranmapTHBIE CTpaTerny YIPaBIEHHS, UCIIOIb3yeMbIe Y TPABIISIONIAM 0 HacTosmeMy Jlorosopy,
nznoxensl B [Ipunoxkennsix Ne 2.1 — 2.6 k [loroBopy. [lonmoxenuss CraHmapTHOH CTpaTeruu
yIpaBieHHUs SBISIIOTCA 00s3aTENBbHBIMU JUISI MX HAJIKAIIEro HCIONHEHHs YTPaBISIOUIMM U
Kmuentom. B pamkax xaxnmoit CraHmapTHON CTpaTernu ymOpaBieHHS Y IPaBIISIOMINI
OCYIIIECTBIISIET yIpaBiieHUe, BKIoYas (OPMHUPOBAHHE COCTaBa M CTPYKTYphl aKTHBOB, IO
NpaBWwiIaM M NPUHOWNAM, €IUHBIM s BceX KimeHToB, BbIOpaBmMX JaHHyr0 CTaHAapTHYIO
CTPATETHIO YIIPABJICHHUS.

JloBeputensHOe ympaBieHHE B COOTBeTCTBUM cOo CTaHOApTHOW CTpaTervell ympaBieHHS He
O3HaYaeT, 4TO COCTAaB U CTPYKTypa AKTHBOB Uil BceX KiMeHTOB, BBHIOpaBIIMX OJHY M Ty K€
CraHIapTHYIO CTPaTEruio yrpasieHus, OyeT 0JMHAKOBOM.

KimeHT momHOCTEIO cormamaeTcsi co BCeMH H3I0KeHHBIMU B CTaHAApTHOMN CTpaTeTHH YIpaBiIeHUS
MTOJIOKEHUSAMH, BKIIOYasi COTJIACHEe HAa WHBECTHPOBAHME HAXOISAIINXCS B yNMpaBICHHH AKTHBOB B
mo0ble niepeurcieHHble B CTaHIapTHON CTPaTeTuy yIpaBieHUs] OOBEKTHI.

Paznen 10. Bo3narpa:kaenue Y npasJisiioniero

3a ycayru, okaspiBaemble YnpasisoomuM Knuenty mo Jlorosopy, KiueHT MoXeT BBIILIaUUBATH
VYopapasiomeMy cienyroume Buabl Bo3HarpakIeHus — BO3HArpaxicHUE 3a pa3MelleHUe U
BO3HArpaxaeHue 3a ympasieHne. KoHkpeTHbl Bu Bo3HarpakaeHus, a TakkKe BETUYHHA CTaBOK
o HeMy yka3wiBaroTcsi B CTaHAapTHOW CTpaTeruu yrpamieHus. [lopsaok HaYUCIEHUS U YIIaThl
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10.2.

10.3.

10.4.
10.5.

10.6.

11.1.

11.2.

11.3.

11.4.

12.1.

12.2.

12.3.

Bosznarpaxnenus ykasanel B HactosimeM Jlorosope u B CTaHIApTHBIX CTpAaTErusiX ynpasieHus. B
cllyyae IPOTHUBOPEUUsS] MEXIY IOJIOXKEHUAMHU Hacrosulero JloroBopa n CraHzapTHBIX CTpaTeruit
ylOpaBieHUS  OTHOCHUTENBHO  TOpAAKAa  HA4YHCIGHUST W yIulaTel  Bo3HarpaxkieHwus,
MIPEUMYILIECTBEHHYIO CHUITY UMEIOT MoJiokeHus1 CTaHAapTHOM cTpaTeruu yrnpaBieHHUs.
VYopasnsaromuii B3uMaer BosHarpaxkaeHue caMOCTOATENIBHO W3 HaXOISIIMXCA B yNpPaBlICHUH
AKTHBOB B JI000H, OmpemeasieMblii UM CaMOCTOsATelIbHO Tepuon, B TedeHume 30 (Tpummmarw)
KaJIeHapHBIX JHEH ¢ MOMEHTa OKOHYaHus OTYETHOrO Neproa.

B cirygae ecim JlenexxHbIX cpenctB B pyoinsix Poccuniickoit denepanny HEQOCTATOYHO JUIS OTLIATHI
Boznarpaxnenuss B MogHOM oO0beMe, YIpaBIAOLMHA BIOpaBe pealn30BaTh HHbIC AKTHUBBI B
pasMepe, JOCTaTOYHOM JUIsl YIUIaThl BosHarpaxiaeHus. YNpaBigoOIUNA CaMOCTOSTEIbHO
paccuuThIBa€T BUA U pa3Mep AKTHBOB, NOJuIeXalux peanusanuu. [Ipu HemocTarouHoCTH B
coctaBe AKTHBOB JIEHEKHBIX CPEICTB Il OIulaThl Bo3HarpaxieHus B IOJIHOM o0OBeMe,
VYnpasnstonuii Takxke BIpaBe HanpaBuTh KimeHTy TpeGoBanue o0 ymiare Bosnarpaxaenus. B
3ToM ciyyae KimeHT 00s3aH mepeBecTH CyMMy, YKa3aHHYIO B TakoM TpeOoBaHuH, Ha Cyer
JIOBEepUTENbHOTO ympasisitomero B TedeHue S5 (Ilatm) paboumx mHEH co MHSA MOyYeHUS
TpeOoBaHMSL.

Pacuer u yrnara Bosnarpakaenus ocymecTsisieTcs B pyonsax Poccutickoii @enepanuu.

[Ipu nocpounoM mnpekpamieHnu JloroBopa BO3BpaT YIUIau€HHOro paHee BosHarpaxaeHus He
MIPOU3BOJUTCS.

B cootBerctBun ¢ moamynkroMm 12.2 mynkrta 2 crateu 149 HanoroBoro koaekca Poccuiickoii
®denepanmu Bosznarpaxaenue HAC He obnaraercs.

Pa3zgen 11. Onaara Pacxonos

VYnpasnstomuii  BrpaBe 0e3 JAOMONHUTENBHOTO corjacoBanus ¢ KimeHToM Bo3Mmemarb
BO3HUKaroIue Pacxoasl 3a cueT HaxoAsIIuxcsl B ynpasiicHUd AKTUBOB. IIpu HenocTaTtoyHOCTH B
coctaBe AKTHBOB JI€HEKHBIX CPEICTB s oruiaThl PacXosoB B MOIHOM 00BbeMe, YTIpaBIISIOMIUi
TaKXKe BIpaBe HanpaBuTh Kiuenty tpeboBanue o0 ymiare PacxomoB. B stom ciyuae Kiment
00s13aH TEpeBecCTH CyMMY, YyKa3aHHYIO B TakoM TpeOoBaHMHM, Ha CYeT JOBEpUTEIHLHOTO
ynpagnsitoniero B redenue 5 (Ilsatu) pabounx gHei co qHS mMomydeHus: TpeOoBaHusl.

B ciywae ecnn Ha MOMEHT mpekpalieHus nerictBusi JloroBopa kakume-mubo Pacxomsl okaxyTcs
HEOIJITAYeHHbIMH, pa3Mep AKTHBOB, BO3BpamlaeMblx KiHMeHTy, yMeHbIIaeTcsi Ha BEIUYHUHY,
MO3BOJISIIOLIYI0 OIUIAaTUTh yKazaHHble Pacxonpl. Ecnmum pasmep Takux PacxogoB okaxercs
MEHBILIUM, YEM pPa3Mep YAEp>KaHHbIX AKTHUBOB, TO pa3HULa Bo3Bpamaercs KimeHTy B TeueHue
5 (ITsaTi) paboumnx aHEH ¢ AaThl oruiatel PacxooB.

B ciiyyae BO3HUKHOBEHUS JOMOIHUTENbHBIX PacxoaoB, cBsi3aHHBIX ¢ JIOTOBOPOM U MOJIEKALIUX
Bo3MenieHnto KimmenTom mocie ripekparnienns neictus Jloroopa, KivieHT 00s3yeTcs Bo3MeImaTh
st Pacxonmel Ympawnistoniemy B TOJHOM OObeMe Ha OCHOBAaHMM NHCBMEHHBIX TpeOOBaHHI
VYnpaenstomero B Teuenue S5 (Ilarm) pabGouux mHe#d ¢ garel mnojdydeHus KIMEHTOM Takux
TpeOoBaHUiA.

HNudopmarnus o nponsseaeHHbIXx Pacxonax Brirodaetcss B OTUET O ICSATENEHOCTH.

Paznen 12. IlpenocraBjieHue 0TYETHOCTH

VYnpasnstonuii exexBapTaibHo, B TeueHue 20 (IBaauatn) pabounx qHel Mmecsia, ciaeIyonmx 3a
OTYETHBIM KBapTajioM, npeaocrapisier Kimmenty OTder o AesSTeNbHOCTH. B citydae mpekparieHust
nevctBua JloroBopa VYmpamistomui npegoctaBisier Kiuenty OTuer O AESTENBHOCTH,
COCTABJICHHBIN Ha JaTy Takoro npekpauieHus. B OTueT o neaTenbHOCTH BKIIOYAIOTCS CBEACHUS O
JUHAMHKE €KEMECSUYHOM JOXO0HOCTH MHBECTUIIMOHHOTO roprdens Kiuenra 3a 12 (JBeHasuars)
MECSIICB, MPENIECTBYIONMNX 1aTe, Ha KOTOPYIO cocTaBieH OTIeT 0 NeITeTLHOCTH.

OT4eT O NEeATENbHOCTH CUMUTAETCS MPUHATHIM U corjacoBaHHbIM KineHTOM, eciau B TedeHHue
10 (Tecsrtr) paboumx aHe# co OHs ero moaydeHust KimeHTOM YIIpaBiSIONMi HE TOIYYHI OT
KireHta MOTHBHPOBaHHBIC 3aMeyuaHus (BO3paKCHHUS) B MIUCbMEHHOM (opMme.

[lo mucemenHomy 3ampocy Kimenra VYmnpaBnswoomuid o0053aH B CPOK, HE NPEBHIIIAIONIUI
10 ([decsatu) pabouux aHEH cO JHS MOJXYYSHHUS 3ampoca, MpeaocTaBuTh KineHty uHpopMaimo oo
WuBectunrionnom noprdene KinreHTa, ero CTOMMOCTH, a TaKKe O CIIeNIKaX, COBEPIICHHBIX 3a CYeT
WNuBectunmonnoro mnoprdens Kimenrta. Takas wuHpOpMamus mnpemaocTaBisseTcs HaA JaTy,
yKa3aHHyl0 B 3ampoce KimeHnta, a eciu pgata He ykasaHa - Ha JaTy HOJYYEeHHs 3ampoca
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12.4.

12.5.

12.6.

12.7.

13.1.

13.2.

13.3.

14.1.

14.2.
14.2.1.

VYuopapnstonuMm. WMHpopMmanus o choenkax, COBEpHICHHBIX 3a c4yeT wumyniectBa KimeHra,
MpeocTaBisieTcss B 0o0beMe M 3a TEepuoJl, YKazaHHbBIM B 3ampoce KimeHra, 3a HCKIIOUEHHEM
nH(pOpMAIUK, COJACPIKAIICHCS B JIOKYMEHTaX M 3alUCAX, B OTHOIICHHHM KOTOPBIX HCTEK CPOK
XpaHEeHUs, MPEyCMOTPCHHBIM HOPMATUBHBIMU akTamu banka Poccun.

B ciyuae Hammuus y Kimenra 3amedanuii (Bospaxkenuil) Kk OT4eTy O JEATEIBHOCTH MM MHBIM
TOKYMEHTaM, yKa3aHHbIM B myHKTe 12.3 JloroBopa, CTOpPOHBI COTJIACOBBIBAIOT H3MEHEHHS B
COOTBETCTBYIOIIME JOKyMeHThl B TeueHue S5 (Ilarm) paboumx pHEH C JaThl TOJYYCHUS
YopaBnsiommM  TakuxX 3aMedaHud  (BO3paKeHWi). Ympapisommii  Hampaiser KimeHty
JOKYMEHTHI C COTJIACOBAaHHBIMH M3MEHEHUsMHU B TedeHue 3 (Tpex) paboumx mHEH C IaThl TaKOTO
COTJIACOBAHMSL.

OT4eT ynpaBISIONIET0, a TakK)Ke HHBIC JOKYMEHTHI, yKa3aHHble B myHKkTe 12.3 JloroBopa,
HampaBisitorcss  Kimmenty (mo BeIOOpy VYTpaBisiomero) TO aapecy AIIEKTPOHHOW TOYTHI,
yKa3aHHOMY B 3asBICHHHM O NMPHUCOCAMHCHUH, MyTeM HMX pa3MmelneHus B Pasgene «OTueTHOCTH
HUC», B Cucreme AbO ®JI w/mam B Jlmunom kabunere KimeHTa, 3aKa3HBIM ITHCBMOM C
YBEAOMJICHHEM O BPYYEHHHU, KYPbEpPCKOW CIy:KOOW WM BpydaloTCs IOA pocmuchk. Otder
VYupasmnstomero, pasmenieHHsrid B Paznene «OtuetHocts UUCy», B Cucreme IO ®DJI w/mmu B
JlnynoMm kaOuHeTe, cUMTaeTcsl MoNyuyeHHbBIM KiMeHTOM ¢ MOMeHTa ero pasmenicHusi B Paznene
«Otuetnocts UMCx», B Cucreme JIBO ®JI w/mnu B Jlnunom kabunete KinmeHnra, COOTBETCTBEHHO.
B Paszgene «OtuetHocts MHMC», B Cucreme JBO @DJI w/mmm B Jlnunom kabunere Knimenra
OTYETHOCTh YTpasJsitoliero pa3meniaercs B popmare PDF.

[lo nWCBMEHHOMY 3ampocy JiMIla, C KOTOPBIM ObUT 3akiatodeH JloroBop, Ympaistomui
MIPEIOCTABISET TAKOMY JIUITY HHPOPMAIIMIO B OTHOIIEHNH eT0 MIHBECTUITMOHHOTO MOpThENs myTeM
€e HampaBJIeHHs 110 aJpecy 3JIEKTPOHHOW IMOYTHI, YKa3aHHOMY B 3ampoce (ecii He HCTEK CPOK
XpaHeHHs TaKOW MH(POPMAIIHH).

VYnpapistolmuil Bopase, B COOTBETCTBUM co cT. 160 ['paxxnanckoro konekca PO, mpu noanucanuu
JOKYMEHTOB OTYETHOCTH HCIIONB30BaTh (hakKCHMUIIBHOE BOCIIpOM3Be/ieHHe ((hakchMuIe) TOIIMTUCH
YIIOJTHOMOUYCHHBIX  JIWIL ynpaBHHIOHlCFO C IMIOMOHIBIO CpE€ACTB MCXAaHUYCCKOIO0 WM HWHOI'O
KOITUPOBAHUS JINOO MHOTO aHaJIora COOCTBEHHOPYYHOM TOJIITUCH.

Pasnen 13. 3aBepenus Ctopon

Kaxxnas Cropona maer npyroii CropoHe 3aBepeHHs 00 OOCTOSTEILCTBAX B COOTBETCTBHHM CO
cT. 431.2 T'pakaanckoro kKojekca (nanee — «3aBepeHus»), 4TO Ha JIeHb 3aKiioueHus JloroBopa He
CYIIECTBYeT HHKAKUX OTPAaHHYCHHH, KOTOpbIE MOTJIM OBl TIPENsATCTBOBAThH WIIM CJAETaTh
HEBO3MOXKHBIM 3aKJIIOYCHUE €10 HacTosIIero JJoropopa u UCIOJHEHUE €0 CBOMX 00S3aTENIbCTB 110
HEMY.

Kmuent maer VYmpammsromemy 3aBepeHHe O TOM, YTO Ha JaTy MOMMUCAHWS 3asBICHUS O
NPUCOCIUMHEHUH Y HEro OTCYTCTBYET UWHOM JOTOBOpP Ha BEJACHHUE WHAWBUAYAIHLHOTO
WHBECTHIIMOHHOTO CYETa C Y IIPABIISIFOIINM, 32 HCKIIOYCHHEM HacTosmero Jlorosopa.

Kaxxnas Ctopona nonaraercs Ha 3aBepeHHUs, JaHHbIE el 1pyroil CTOpOHOH.

Pasnea 14. HaciaenoBanue AKTHBOB

Ho mnonyuyenuss mHpopManuu o cMepTd KimeHTa YmpaBnsiomuidi OCYHIECTBISET yIpaBiicHHE
AKTUBaMH B COOTBETCTBHH C YCJIOBHSIMU HacTosmero Jlorosopa. Ilocne nonyuenust nadopmanyn
o cmeptu Kimenta YmpaBisionuii OCyIECTBISET yNpaBiIeHne AKTHBAMU C Y9E€TOM MOJOKEHHN
myHkTOB 14.2-14.10 JloroBopa.

B cinyuae nmonmyyenus YnpapiustomuM napopmanuu o cMepty Kimenra Ynpasistromuii 00s13aH:

CO JHSI, CIIeIYFOIIEro Tocie JuId morydeHus nHpopmanuu o cmeptu Knmenra:

- MIPUOCTAHOBUTH COBEPILIEHHNE CIENIOK (IEHCTBUI, OMepaliyii, BKIIoYasi OCyIIECTBICHNE TIpaBa
rosoca no LlenHpiM Oymaram) ¢ AKTHBaMH, 32 UCKJIIOUCHHUEM TeX, O0S3aHHOCTh IO HCIIOJHEHUIO
(coBepLICHNIO) KOTOPHIX BO3HHKIA Yy YHPABISIOMIETO 10 TONy4YeHHsS HHPOpMAaLUH O CMEpTH
Kiuenra; n

- MIPEKpaTUTh HAdMCIICHHE W B3uMaHWe BosHarpaxnaenus no /loroBopy, 3a HCKIIOUEHHEM
Boznarpaxnenus, mpuyMTaromerocs YmnpasismiomeMy: (a) 3a HepHOA BpPEMEHH A0 MOMEHTa
ToTydeHus YmpapisonmuM wHGopManuu o cMmeptu Kmmenta, wim (0) B CBS3M CO CIHEIKOM,
COBEPILICHHON YTpPaBISAIOMIMM [0 TaKOro MOMEHTa, WIH (B) B CBA3M C HMHBIM COOBITHEM
(06cTOSITENnBECTBOM), HACTYIUBIINM JI0 TAKOTO MOMEHTA;
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14.2.2.

14.2.3.

14.3.

14.4.
14.4.1.
14.4.2.
14.4.3.
14.5.

14.5.1.

14.5.2.

145.3.

14.5.4.

14.6.

14.7.

14.7.1.

MPOJIOJDKATh COBEpINATh ACMCTBHA, HANpaBICHHbIE Ha IIOJyYEHUE HCIIOJHEHUS IO CAETKaM,
COBEPLUCHHBIM YIPABIAIOIIUM C TPETbUMHU JIMIIAMH 33 CYeT AKTHUBOB [0 IOJYyYCHHUS UM
nHpopmanun o cmepti Kienra;

MIPOJIOJDKATh COBEPLIATh ACUCTBUSA, HAIIPABICHHBIE HA MOJyYEHHE 10X0Aa B OTHOIIEHUU AKTHBOB,
pUOOPETEHHBIX Y IPABISIFOIIUM 0 HOTy4eHUs uM uHpopmannu o cMeptu Kinenra.

B cnyugae monydenns YmpasmsomuMm uHpopMmarmmu o cMepTu Kimenta Ympapisiommii BpaBe
MIPOJIOJDKATh yaepKuBaTh Pacxosl mo [lorosopy.

Wndopmanus o cmeptu Kitmenra Mo>keT moATBEpKAAThCS CIEAYIOIUMY JOKYMEHTaMU:
CBHUIETEILCTBO O CMEPTH;

BCTYIHBILIEE B 3aKOHHYIO CHITY pellieHHe cyaa 00 oObsBineHnn Kirenrta ymepmum;

3arpoc MM MHOW aHAJOTWYHBIA JOKYMEHT OT HOTapHyca, CyJa WIH HHOTO YIOJIHOMOYEHHOTO
oprasa (JIAI1a), CBI3aHHBIN C OTKPHITHEM HACIIEACTRA.

Hacnennuku Bopase, B Clly4ae HaIM4YUS Y HUX JJOKYMEHTOB, OJTBEPKJAIOIINX BCTYIUIEHHE MU B
HACJIEICTBO, MPENOCTaBUTh (HANPABUTH) YIPABISAIOMIEMY 3asiBICHHE O Tepenade UM AKTHBOB
(manee — «3asBiIeHUE O Mepeaue akKTHBOB») B COOTBETCTBUH MyHKTaMu 14.5.1-14.5.4 Jlorosopa.
3asBIEHUE O Mepeadye akTUBOB JAODKHO cofepkath: @UO HacneqHuKa, ero naclopTHHIE JaHHBIC
(cepusi, HOMep, HAMEHOBAHKE BBIJABIIETO0 OpraHa, JaTa BbIAAuM, KOJA MOJpPAa3/eNeHUs]) U MECTO
peructpaunu, ®UO Knuenra, gary u Homep JloroBopa, peKkBHU3UTHI OaHKOBCKOTO CYETa,
OTKPBITOTO Ha UMs HAcJIEIHHKA B pOCCHIICKOM OaHke (B ciydae mepeBoja J[eHEKHBIX CPEICTB),
PEKBU3UTHI CUeTa JIET0, OTKPBITOTO Ha MMs HaclieHWKa (B ciydae mepeBoga LleHHbIX Oymar),
KOHTAaKTHBIC JaHHBIE HacJeIHWKa (IIOYTOBBIM ajpec, HOMmep TeledoHa, aapec 3ICKTPOHHON
noutsl). Ha 3asBieHun o mepemade akTHUBOB JO/DKHA OBITh IOCTaBIE€HA €ro JaTa M IMOIIHChH
HacneaHuka. HacnenHuk BmpaBe ykaszaTe B 3asBICHMHM O IIepeladye AKTHUBOB TOJBKO OAMH
OAaHKOBCKHMI CUeT IJisi MEepeBOJa KaXKJAOTrO0 BUAA BaIOTHl, B KOTOPOW BBIpaKEHBI JleHeKHbIE
CPEACTBA, U TOJIBKO OAMH CYET Aemno (JIMLEBOH cyeT) Ui nepeBoja Kaxaoro Buaa LleHHsIx Oymar.
B ciyuae ecnu HaciaeTHUKOB HECKONBKO, KOKIBIN U3 HUX MPENOCTaBIACT (HAIPABIAET) OTACIBHOE
3asBieHUE O Tiepejaue aKTUBOB B OTHOIICHUU CeOsl JTMYHO.

K 3asBnenuto o mepegauye akTUBOB JIOJDKHA OBITH MPHIIOXKEHA HOTApUAIBHO 3aBEpEHHAs KOTHS
JOKYMEHTOB, MOJTBEPKIAIOIIMX BCTYIUICHWE HACJIEIHUKAMH B HACJIEACTBO (CBHIETEIBCTBO O
MpaBe Ha HACJIEJCTBO IO 3aKOHY, CBHJETENbCTBO O IPaBe Ha HACJIEACTBO IO 3aBElIaHUIo,
CBHUJIETENILCTBO O TMpaBe COOCTBEHHOCTH MEPEKHMBLIETO CYNpyra Ha JIONO B OOIIEM HMYIIECTBE
CYIIPYroB), a TAKXKe KCEPOKOIMHMS MacnopTa (3aroJHEHHbIE CTPAHUIIbI) HACICAHNUKA. Y IPABIISIOIINI
BIIpaBe MOTPEOOBATH MPENOCTABICHUS OPUTHMHAJIOB JIOKYMEHTOB, ITOATBEPXKAAIOMINX BCTYIUICHHE
HacleTHUKaMU B HacienctBo. K 3asBneHuio o mepenadye akTUBOB MOXKET OBITh MPHUIIOKEHA
HOTapUaIbHO 3aBEPEHHAsI KOMHS COTJIAILICHHUS HACJIeITHUKOB (COTJIAalIeHUs O pa3zesie HacleICTBa).
JIOKyMEeHTBI, yCTaHaBIMBAIOLIHNE IIPABO HACIETHUKOB HA HACJEACTBEHHOE UMYILECTBO B JAOJAX, HE
MPUHUMAIOTCS K UCTIOJTHEHHIO, €CIIH OHH He TIO3BOJISIIOT OCYIIECTBUTH pa3JielieHne UMyIecTBa 0e3
o0Opa3oBaHus APOOHBIX YaCTEH.

VYnpaBnsonmuii  ocyIiecTBisieT nepeBo] JIEHEXHBIX CpeACTB Ha cdeT (cueTa), yKa3aHHBIHA
(yxa3anHple) B 3asBICHHMH O Tepeaade akTuBoB, B TeueHue 5 (Ilsatwm) paboumx mHeil, a mepeBoj
Lennpix Oymar Ha cuer (cuera) Jerno, yKa3aHHbIH (yKa3aHHbIC) B 3asBICHUU O Mepeade akTHBOB,
B TeueHue 15 (IlarHapuaru) paboumx gHEH, B 00OMX CiIydasix IOCJe TMOJydeHus: 3asBICHUS O
nepeiaye akTHBOB BMECTE C YKa3aHHBIMU B ITyHKTe 14.5.3 JloroBopa JOKyMEHTaMH.
YnpaBnsonmii BIpaBe Mo CBOEMY YCMOTPEHHIO Ha OCHOBAaHUH 3asBJICHHS HACJEIHUKa (mayee —
«3asiBIeHHE O MpOJaXe AaKTHBOB») W B TOPSJIKE, yCTAaHOBIEHHOM myHKTamu 14.7.1-14.7.3
JoroBopa, peanu3oBaTb AKTHUBBI, YKa3aHHbIE B JOKYMEHTaX, HOJATBEPKAAIOIIMX BCTYIUICHUE
HACJIe/IHUKA B HACJICJCTBO, U IMEPEBECTH JICHEXKHYIO CyMMYy B PYOIsX, MONYYCHHYIO OT TaKou
peanu3anmy, Ha OaHKOBCKHI cUeT HacleHnKa. Bo n3dexaHne cCOMHEHHH, YTIPaBISIONINN BIIpaBe
0TKa3aTh B HCIOJHEHNH 3asBJICHUS O MPOJasKe aKTUBOB 0€3 OOBSCHEHUS TPUYHH.

3asBiIeHNE O MPOJaXe aKTUBOB NOJKHO cofepxarh: @PHO HacnenHuka, €ero NacnopTHbIE JaHHbIE
(cepusi, HOMep, HAMMEHOBAHHE BBIJABIIETO OpTaHa, JAaTa BBIAAYM, KOJA TOJPA3JIENeHNsI) U MECTO
peructpaunu, PO Knuenra, naty m Homep JloroBopa, HAMMEHOBAaHUE M KOJMYECTBO Ka)I0TO
Buaa LleHHpIXx Oymar, HOAJNEKAIIUX peanu3aldy, PEeKBU3UTHl OAHKOBCKOTO cyeTa B PYOIsX,
OTKPBITOTO HAa HUMs HaclleAHUKa B poccuilckoM OaHKe, Ui IIepeBOfa ICHEKHOM CYMMBI,
MOJIy4EeHHOH OT peanu3anuu LleHHbpIX Oymar, KOHTaKTHbIE JaHHBIE HAcJeAHUKa (IIOYTOBBIN aapec,
HOMep TenedoHa, afpec AMEKTPOHHOH mouTsl). Ha 3asBnennn o mponaxke akTHBOB IOJDKHA OBITH
[IOCTaBJIEHA €ro JlaTa U NOJNUCh HacieqHuka. HaciaeqHuk Bripase yka3aTh B 3asiBJICHUU O IPOJaKe
aKTHBOB TOJIBKO OAMH OAHKOBCKMH cueT A1 epeBosa J{eHeKHBIX CPECTB.

12



14.7.2.

14.7.3.

14.8.

14.9.

14.10.

15.1.

15.2.

15.3.

15.4.

155.

16.1.

16.2.

B ciydae ecnu HaciaeTHUKOB HECKONBKO, KOKABIN U3 HUX MPEIOCTABIACT (HAPABISACT) OTACIBHOE
3asiBIieHHE O TPOJIa’Ke aKTUBOB B OTHOIICHUU Ce0sl JIMYHO.

K 3asBnenuto o mpomaxke aKTHBOB AOJDKHBI OBITh MPUIOKEHBI JTOKYMEHTHI, YKa3aHHbIC B
nyHkre 14.5.3 JloroBopa, a Takke MOXET OBITh NPWIOKEHA HOTApHAJIbHO 3aBEPEHHAS KOMMS
COTJIAIIIeHVSI HACIETHUKOB (COTIIAMICHHS O pa3/ielie HacleACTRa).

Ecnu 3asBnenne o nepegade akTHBOB WK 3asBICHHE O TPOJaKe aKTUBOB TIOJAETCS B OTHOIIIEHUH
HUMYIIECTBA HECOBEPUICHHOJETHUX HACICAHMWKOB, YTPAaBISIOMIMHA  BIpaBe MOTpeOOBaTh
PEAOCTaBUTh HOTAPUAIBLHO 3aBEPEHHYIO KOO PA3PELLCHUS OpraHa OMEKHU U MONEYUTEIbCTBRA.
VYopapisioluii BpaBe yAepkKaTb U3 CyMMbl JI€HEXKHBIX CPEACTB, MEPEBOAUMBIX HACJIECIHHUKAM,
cymmbl Bosnarpaxnenus u Pacxonos.

B cnyuae HegocTaTouHOCTH B cocTaBe AKTHBOB yMepiero Kirenra cymm JleHeXHBIX CpeICTB I
MOKPBITHS cyMM Bosnarpaxkaenns u Pacxonos, Ypasisttonuii BiipaBe npoaath Llennsie Oymaru B
KOJIMYECTBE, HEOOXOJUMOM JIJIsl IOKPBITHSA CyMM Takoro BosHarpaxaenus u Pacxomos.

Paznen 15. KonpuaeHunajabHOCTH

CTopoHBI JOrOBapuBarOTCs, 4TO (akT 3aKIOYEHUs U cyliecTBoBaHUs Jlorosopa, nadpopmanus u

JOKYMEHTBI, OTHOcsIuecs K JloroBopy, cUMTaloTCs KOH(GHUICHIHATLHBIMA M HE PACKPHIBAIOTCS

HUKaKUM TPETbUM JIMLIAM, HCKIOYas KOHCYNbTaHTOB CTOpOH, ayAWTOPOB YHPAaBISIOLIETo, a

TaKXe OPTaHOB IOCYIApPCTBEHHOW BJIACTH B COOTBETCTBHM C ACHCTBYIOIIMM 3aKOHOIATEIbCTBOM

Poccuiickoii @enepanyu. Obs3aTenscTBa CTOPOH, U3N0KEHHBIE B HACTOAIIEM ITyHKTE, COXPAHSIOT

Cwly Tmocie mnpekpameHus aedctBus JloroBopa. IlonmojkeHuss HacTOAIIEro IyHKTa He

pacnpocTpaHsioTcss Ha HH()OpPMAIMIO M JOKYMEHTBHI, KOTOPbIE MOTYT OBITh IOJYY€HBI U3

OO0IIeTOCTYITHBIX HCTOYHUKOB.,

VYrpaBnstonuii UMeeT IMpaBO PacKpbIBaTh TpeTbUM JMlaM uHpopManuio o Kiumenre, kak

ydpeauTeae  JOBEPUTEIBHOTO  YIpPAaBICHHS, TOJIBKO B  CIydasX, MPELyCMOTPEHHBIX

3aKOHOJaTeNbCTBOM Poccuiickoin deaepanuu.

VYrpasnstonyii He HECeT OTBETCTBEHHOCTH 3a pasrialieHue (pacKpbITHe) KOHPHUICHINATLHON

nHpopmanun KiweHTa wiM ToNMydeHHe TPEThbHMHU JHIIAMH JIOCTYNa K KOHQHICHIUAILHON

nHpopmanun KimeHta B pesynbraTe NEpeChUIKM TakoH HMH(OpMAanMu C 3JIEKTPOHHOM IOYTHI

Kiuenra (nn Ha 3ektponHyto nouty Kimenra), B Pazaene «Otuernocts MM Cy, B Cucreme JI6O

®JI u/unu B JInunoM kabunere KivieHTa He 110 BUHE Y TIPABJISIOIIETO.

Knuent maer Ynpasnsomemy coriacie Ha nepeaady uH(popManuu, coiepkameiicss B Jlorosope

WM oTHocsmeiics k [loroBopy, B ciyyasx, KOrJa 3TO HEOO0XOIMMO YNpaBiSIOLEMYy IS

peanmuzanmy npaB 1o LleHHbIM Oymaram, a Take HMHBIX CIy4asx, KOTJa 3TO HEO0OXOAUMO JUIs

WCTIONHEHHsT YTPaBISIIOIMM €ro o0sf3aHHOCTed 1o HacTtosmeMmy /JloroBopy, cruenyrommm

KOHTpareHTam:

- JIeNO3WUTapusiM, B KOTOPBIX OTKPHITH Cyera aemno;

- perucrtparopaMm, B KOTOPBIX OTKPBITHI JHIIEBBIE CUETA JOBEPUTEIHHOIO YIPABISIOMIETO B
CHCTEME BEJICHHUS peecTpa BiIaJeNbleB MMEHHBIX IEHHBIX OyMmar;

- 0aHKaM, B KOTOPBIX OTKPBITHI CUeTa JOBEPUTENHHOTO YIPABISIOIETO;

- Opokepam, OpraHM3aTOpaM TOPTOBIIM U KOHTPAreHTaM IO CeNKaM ¢ AKTHBaMH,

- oMuteHTtam LleHHbIx Oymar;

- IOBEPEHHBIM YTPABIAIOIIErO MO JOTOBOPAM MOPYUYEHHUS.

YnpaBistoniyii OCyIIecTBISIET 00pa0OTKy MEePCOHANBHBIX JaHHBIX KIiMeHTa B mensx 3aKIto4eHus,

WCTIOJNIHEHUS U pacTopkeHus JloroBopa B cooTBeTCTBIHM ¢ TpeOoBaHUsIMH DeiepalbHOrO 3aKOHA OT

27.07.2006 Ne 152-03 «O nepcoHalbHBIX JaHHBIX» U MHBIX HOPMATHBHBIX MPABOBBIX aKTOB.

Pa3znen 16. OrBercTBeHHOCTH CTOPOH M opc-Maxop

CTopoHBl HECYyT OTBETCTBEHHOCTh 3a HEHaJJIe)Kallee HCIIOJHEHUE CBOMX OO0s3aTelbCTB 110
JloroBopy B COOTBETCTBUU C JEUCTBYIOIIMM 3aKOHOJATeNbCTBOM Poccuiickoit ®denepanuu u
JloroBOpOM TOJNBKO MY HATUYUH BHHBI.

B cmyuae HapymeHuss CpokoB ymiarbl BosHarpakaeHuss wiaM  Bo3MelleHHs PacxonoB
VYnpasnsromero B ciyyasx, NpeaycMOTpeHHBIX pasgenamu 10 m 11 Jlorosopa, Kiment mo
TpeOoBaHUIO YTpaBIsomero BemuraunBaet neHu B pasmepe 0,01 (Hoxs menmsix ogHa cotas) % ot
HEYIUTAYeHHOW CYMMBI 32 Ka)KAbIi JCHb POCPOYKH.
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16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

16.10.

16.11.

16.12.

16.13.

16.14.

17.1.

VYnpasnsoniuii He HECeT OTBETCTBEHHOCTH 3a yOBITKH, HACTYIMBILIME B pe3yibTaTe ACHCTBHI
(6e3neiicTemit) Kimenrta (B TOM dYKCIe TPH JOCPOYHOM BO3Bpare AKTHUBOB), YIYIIEHHH HIIH
3aJiepKeK co CTOpPOHBI KilnenTa B HCIOJTHEHUH CBOMX 0053aTeNLCTB WIH pean3aliy Ipas.
VYhpaBnsonuii He HECET OTBETCTBEHHOCTHM 3a YOBITKM KimeHTa, SBISIOIIUECS CIEACTBHEM
JOCPOYHOIO BBIBOJIA AKTHBOB.

VYnnata meHH M BO3MEIIEHHE YOBITKOB, NPUYMHEHHBIX HEHUCIOJIHEHHEM WM HEHaJIeKaIluM
UCTIONHEHHEeM 00s3aTenbeTB 1o JoroBopy, He ocBOOOkIat0T CTOPOHBI OT MCIIOJHEHHS CBOUX
o0s3aTensCTB 1Mo JJoroBopy.

VYnpaBnsonuii He HECeT OTBETCTBEHHOCTH 3a HEIPAaBOMEPHOE yIEepKaHUE SMHUTEHTOM lLleHHbIX
Oymar HaJoroB WJIM JIOOBIX IPYTUX OEHEKHBIX CYMM M3 CyMMBl HayMCICHHBIX AWBUACHIOB U
JOOBIX APYTHX J0X0A0B 1o LleHHbIM Oymaram.

VYopaBnsromuii HE HECET OTBETCTBEHHOCTH 3a YOBITKM Ju0O MHble HEOIAronpusiTHbIE
nocencTBus, Bo3HUKIIME y Kimenta B cBa3u ¢ HeucrnomHeHreM KimeHTOM 00s3aHHOCTH MO
MPeJOCTaBICHUIO YTpaBiAouieMy HHPOpPMaLUU (JOKYMEHTOB) B COOTBETCTBUHU C MyHKTOM 4.2.5
Horosopa.

VYnpasnsonuii He HeceT OTBETCTBEHHOCTH 3a YOBITKH, KOTOpPBIE MOTYT BO3HUKHYTh y Knnenra B
ciyyae Hanmuuus y KimeHTa WHOTO IOTOBOpa Ha BEACHUE WHAWBUAYAIBHOTO MHBECTHIIMOHHOTO
cueTa (Kak 3aKJI0UYEeHHOTO C APYTHM MPO(ecCHOHATbHBIM YYaCTHUKOM PBIHKA [IEHHBIX OyMmar, Tak
u ¢ YmopapusiommuM) MO0 B ciaydae, ecid KIMEHT HE WCIONHWI CBOK OO0S3aHHOCTH I10
MPEKpaICHHIO TaKOTO MHOTO JIOTOBOpA Ha BEICHHE MHAMBUAYAILHOTO WHBECTUIIMOHHOTO CUETA.
KnmeHnT noarBepkaaeT, 4To OH OCBEJOMIIEH O TOM, YTO B CIIy4ae HAIMYHS y HEro MHOTO JI0OTOBOpA
Ha BeJEHHE MWHAMBUIAYAIBHOI'O WHBECTUIMOHHOTO CYETa, €My MOXET ObITh OTKa3aHO B
MPENOCTABICHUN WHBECTUIIMOHHOTO HAJIOTOBOTO BBIYETA 110 BCEM UMEIOLIMMCS Y HET0 AOTOBOpaM
Ha BEJICHHE MHUBHYaTbHOTO HHBECTUIIMOHHOTO cueTa. Puck Takoro orkasa jexut Ha Kinmnenre.
Hu omna u3 CropoH HE HeceT OTBETCTBEHHOCTH 3a HEWCIIOJIHEHHE WM HEeHaJIexallee
UCTIOJNIHEHHE CBOMX 00s3aTesIbCTB MO J[oroBopy, €cny Takoe HEHCIOJHEHHE WM HEeHaIIeKallee
WCTIOJTHEHUE SIBJISICTCS CJICICTBUEM OOCTOSATEIILCTB HEMPEOI0IUMON CHITHI ((hOopCc-Maxop).

IMon obcrosTenscTBaMu HenpeooauMoi cuiibl ((hopc-Maxkopom) CTOPOHBI MOHUMAIOT TaKHE
00CTOSTENBCTBA, KOTOPBIE BO3HUKIIN ITOCIIE 3aKI0YeHus JJorosopa B pe3ysbprare HeMpeaBUICHHbBIX
W HEOTBPAaTHUMBIX MpPU JAaHHBIX YCIOBHSX COOBITHH Ype3BhIYAifHOrO xapakrtepa. K momoOHbIM
obcrositennbecTBaM  CTOPOHBI OTHOCST TakKXKe JCHCTBUS OpPraHOB TOCYAAapCTBEHHOH BIACTH U
yIpaBJIeHHs], AeJaolie HEBO3MOKHBIM JTHO0 HECBOEBPEMEHHBIM UcHONHEHHe CTOpOHAMHU CBOUX
o0s3aTenbCTB MO JlOrOBOpY, a TakkKe IMpEeKpalleHHe, NPUOCTAHOBJIEHHE PACUETHBIX, TOPrOBBIX,
KJIMPHUHTOBBIX, JICTIO3UTAPHBIX OMEpalfii OpraHu3aTopamMu TOProBiu (OUpKamHu), IeMO3UTapUSIMU
WIK JepXKaTeJIIMH PEecTpOB BJIAJENbLEB IEHHBIX OyMar NpH YCIOBHH JOOPOCOBECTHOTO,
CBOEBPEMEHHOI'O M OCMOTPHUTENIbHOTO aAedcTBHA CTOpOHBI, CChUIANOLIEHCs Ha OOCTOSTENBbCTBA,
yKa3aHHbIE B HACTOSIIEM ITYHKTE.

B cnyyae BO3HUKHOBEHHsSI OOCTOSITEIBCTB HENPEOJOIMMONM cuilbl  (popc-Makopa), CpoK
BhinosiHeHnss CtopoHamu 0053aTeNIbCTB 10 J[oroBopy mprocTaHaBIMBaeTCsl HA BPeMs, B TEUCHHE
KOTOPOTO JICHCTBYIOT TaKKMe 00CTOSTENHCTBA.

CropoHa, HCIIONHEHHE 00s53aTeNhCTB KOTOPOH OKa3alioch HEBO3MOXKHBIM BCIICJICTBHE JICHCTBUS
00CTOSITENILCTB HENPEeoJoIMMOi cuibl ((opc-maxopa), o0s3aHa YBEIOMHTH 00 3TOM JPYIYIO
Cropony B cpok He no3auee 5 (Ilatu) pabounx aHEi ¢ MOMEHTa, KOTa HA4alloCh JISHCTBHE TaKHX
00CTOSITETIBCTB.

Ecmu CtopoHa He HampaBHT WJIM HECBOEBPEMEHHO HAIPABUT YBEIOMIICHHE, TPEIyCMOTPEHHOE B
nyHkre 16.12 JloroBopa (eciau TOJNBKO HEBO3MOXXHOCTh HANPaBHTh TaKOE YBEJIOMIJICHHE HE
BbI3BaHA JICHCTBHEM OOCTOSATEIBCTB HEMPeomoiuMoi cuiibl (opc-maxopa)), 3ta CropoHa
JIUIIAETCS TPaBa CChUIAThCS Ha OOCTOSTENHCTBA HEMPEOJONMMON CHITBI (opc-Maxkopa) B IEIsX
OCBOOOKAECHUS OT OTBETCTBEHHOCTH 32 HEUCIIOJIHEHHE WM HEHaJJIeXallee HCIOJHEHNE
o0s13aTenbCTB 10 JJoroBopy.

Ecmu xapakrep oOCTOsITEIbCTBA HEMPEOJIOIUMON cHlbl (Popc-MaXkopa) COXpaHSIOTCS B TEUEHHE
6onee ywem 1 (Omnoro) mecsima, CTOpOHBI NPUHUMAIOT COBMECTHOE PELICHHE O BO3MOXKHOCTH
coxpaHenus JJorosopa B cuie.

Pa3nen 17. Cpoxk aeiictBusi loroBopa u nopsiiok ero J0Cpo4HOro npexpaneHust

Horoeop neiictByer B Tedenue 37 (Tpummaté ceMu) MeCsleB C JAThl BCTYIUICHHS B CHIIYy B
COOTBETCTBHH ¢ ITyHKTOM 3.2 JloroBopa.
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17.2.

17.3.

17.4.

17.5.

17.6.

17.7.

17.8.

18.1.

18.2.

18.3.

19.1.

IIpu otcyrcTBumM 3asBnenus mob6oi u3 CTOpoH o mpekpamieHun JloroBopa He MeHee 4yeM 3a
30 (TpuauaTh) KajdCHIAPHBIX MHEHW J0 OKOHYAHUSA CpoKa ero jaeucTBusi, JloroBop cuurTaercs
MIPOJUIEHHBIM Ha TOT K€ CPOK M Ha TeX )K€ YCIOBUSIX, KOTOphIEe MpeaycMoTpeHsl CTaHAapTHON
crparerueil ympaenenus. Cpok geidictBust JloroBopa MoOxkeT OBITh MNPOIJICH YKa3aHHBIM B
HacToAmeM myHKTe [JoroBopa crmoco6oM HeorpaHUYEHHOE KOJIMYECTBO Pas.

JoroBop MoxeT OBITh pacTOprHYT o coriacuio CTOpPOH, a TaKKe 10 WHHUIMATHBE JFO00H W3
CTopoH B OJHOCTOPOHHEM BHECYIEOHOM TIOpAAKE C MPEABAPUTEIbHBIM MHCHMEHHBIM
yBenomienneM apyroii Croponsl He MmeHee, yeM 3a 30 (Tpwmamars) kameHmapHBIX ITHEH 10
npeamnonaraeMon  gatel npekpaieHuss JloroBopa. KiueHT Takke BIpaBe OTKazaThCsi OT
Hacrosimero Jloropopa B OJHOCTOPOHHEM BHECYACOHOM TOpSIKE, HampaBHB YPaBISIOMIEMY
[Topyuenue Ha BbIBOJ AKTMBOB B OTHOIIEHUH BCEX AKTUBOB, HAXOSAIINXCS B YIIPABICHUU.

B cnywae mpekpamenus JloroBopa, BKIOYas JOCPOYHOE MPEKpalEHUE, YIIpaBIsSIOLIUI
Bo3BpamaeT KiueHTty Haxopsmuecs B YHpaBieHHMM AKTUBBI 32 BBIYETOM MPUUYMTAIOLIETOCS
Bosznarpaxnaenus, Pacxo1oB 1 mojyuieskamux yaepKaHuio HaJOTOB.

Bosepar AxtrBoB KimeHTy B CBSI3M C pacTopkeHHeM J[oroBopa 1mo WHUIMATHBE Y IPABIISIONIETO
WIK B CBS3M C OTKAa30M YMPaBISIOMIEr0 OT MpoJjoHranmuu JloroBopa oOcCyIIecTBISETCS Ha
ocHoBannu [lopyuenus Ha BeiBoA AkTuBOB. Ecim Kmment ne mpemocraBisier Ilopydenue Ha
BBIBOJI AKTHBOB I10 TPEOOBAaHHUIO YIIPABJISIOIIETO, YTIPABISIONIMIA BIPaBEe OCYIICCTBUTH BO3BpAT
AKTHBOB I10 PEKBU3UTaM, YKa3aHHBIM B 3asBJICHUU O MIPUCOEINHEHNH. B ciydae eciu BO3BpaTUTh
AKTHBEI 110 YKa3aHHBIM PCKBU3UTAM I10 KaKI/IM-JII/I6O ImpuirHaM HE MPEACTaBIACTCA BO3MOXKHBIM,
TO YTpaBigOmUi UIMEET MpaBo BHECTU AKTHUBHI B JETIO3UT HOTapuyca.

Bosepar AxtuBoB KimeHTy B cBsi3u ¢ pacTopskeHueMm JloroBopa mo wHuImatuee Kinuenta uimu B
CBsI3M ¢ oTKazoM Kimenrta ot mponorrauu JloroBopa ocyiecTisieTcss Ha ocHoBaHUH [lopyueHns
Ha BBIBOJ AKTHBOB.

BozBpaT AKTHBOB OCYyIIECTBISECTCS YTPABISIONINM B MOPSIKE, MPEIyCMOTPEHHOM pasienioMm 7
Horosopa.

B ciydae monydenus YmpapifoolmuM HMYIIECTBa Mocie Mpekpaiienus JloroBopa, HO B CBS3U C
OCYILIECTBJIEHUEM YIIpaBlieHUs] B Tmepuoji jaewctBus JloroBopa, VYmpaBidiouuid MNHCbMEHHO
yBEAOMJISIET 00 3TOM IIUIIO, ¢ KOTOPBIM ObLT 3akumtoueH JloroBop, B Teuenue 10 ([ecsT) pabounx
JHEH. YBenoMIIeHHE YIIPaBISIIOLIETO JOJDKHO COAEPXKATh IEPEYEHb IIOJYYEHHOI'O HMYIECTBA
(BMI, KOMMYECTBO, Bal0Ta, CyMMa) W TpeOoBaHUs (yCIIOBHA) IJISl MEPEBOAA ITOTO0 MUMYIIECTBA
JUILY, C KOTOpbIM ObLI 3akmroueH JloroBop. JlaHHOE yBegOMIIEHHE HANPaBISETCS Y IPABIISIONIAM
Mo ajpecy WM IO ajpecy JJIEKTPOHHOW MOYTHI, YKa3aHHBIM B 3asBICHUU O MPHUCOSAMHEHUU.
Jlumo, ¢ koTopeiM ObuT 3akioueH JloroBop, B TeueHue 10 ([ecsatu) pabouux gHel mocie
MOJTy4eHUs] Y BEJIOMIICHHUS OT Y IIPABJIAIOIIETO, Hampasisier Y pasisttomemy [lopydenue Ha BBIBOJ
AKTHBOB, coJiepiKalliee PEKBU3UTHI PaCYETHOTO cUeTa (CUETOB) H/WIIU JIMIIEBBIX CYETOB B PEECTPax
W/WIIN CYETOB JICTIO B JCTIO3UTAPUAX, Ha KOTOPBIE YTIPaBISIONINN JODKEH MEPEBECTH MOTYyYCHHOE
UMyIIECTBO. B cimywae ecnu ans mepedncrienus (TMepeBojia) MMYIIECTBa Ha CyeTa, yYKa3aHHbBIE
JIUTIOM, C KOTOPBIM OB 3aKiIt04eH JloroBop, HE0OXOAUMO IMOTYYHUTh AOMOTHUTEIBHBIC JOKYMEHTHI
W/ CBEJICHHS, YTPABISIOMUN HHPOPMHPYET 00 3TOM JIHIO, C KOTOPBHIM OBLT 3aKIOYEeH
JloroBop, M OCYIIECTBISIET Takoe NepedrcieHre (MepeBoj) IMocie TMONYYeHUS HEOOXOIUMBIX
JOKYMEHTOB W/WIHM CBEACHUM. YNPaBIAIOLIMIA BO3BpAILIAET JHMIY, C KOTOPBIM OBUI 3aKIIIOYEH
JloroBop, UMyIIECTBO 32 BEIUETOM Pacxos0B U MOANEKAUX yAEPKaHUIO HAJIOTOB.

Pa3nen 18. IlpnMennMoe 3aKOHOAATEIHCTBO U MOPSI/IOK Pa3pelieHust CIIOPOB

JoroBop perynupyercd M MOMJIEKUT TOJKOBAHWUIO B COOTBETCTBHM C 3aKOHOAATEIBCTBOM
Poccuiickoii @enepanuu.

CTOpOHBI OYIYT CTPEMUTHCS Pa3pPENINTh BCE CIIOPBI U pazHoriiacus 1o JloroBopy WM CBSI3aHHBIE C
JloroBopoM IyTeM MEepeEroBOPOB.

Ecnu CtopoHam He yaacTcst yperyaupoBath Takoii criop B TeueHue 30 (Tpuanari) KaieHIapHbIX
THEH C MOMEHTa THChbMEHHOTO yBemomuieHus oxHoi CtopoHorr papyroi CTOpPOHBI O
BO3HHKHOBEHHH CIIOpa, CIOP MOXKET OBITh MepeiaH Ajsl pa3peuieHus B CyAcOHOM HOpsIKE MO
MECTY HaXOKJIEHHUs Y IPaBIISIOLIETO.

Pa3znen 19. YBenomienusi u pekBU3uThI CTOPOH

Ecnu nHOe He ycTaHOBJIEHO HacTOSIMM J[0OroBOpoM, Bce YBEAOMIIEHUS, OTUEThbI, TpeOOBaHUS U
WHasi JOKyMEHTalus, MpeaycMoTpeHHas JloroBopom (manee — «yBEOOMIICHHS»), HaIllpaBISETCS
15



19.2.

20.1.

20.2.

20.3.

Kmuenty (mo BbIOOpPY YTIpaBISIONMIETO0) 3aKa3HBIM NHUCBMOM C YBEJIOMIICHHEM O BpPYYCHUH,
KYphEpCKO# CITy>k00H, BpydJaeTCs MO POCIHUCH, HANPABISICTCS MO aApecy SJISKTPOHHOM ITOYTHI,
yKa3aHHOMY B 3asiBJICHHHM O NPUCOCAUHEHUH, MyTeM ee pa3MmenieHus Ha HHTepHeT—caiite, B
Pazgene «OtuetHocte MHCy», Cucreme JAbO ®JI w/mmu B Jluunom kabunere KimeHra.
YBenomIieHHS B aJipec YTPaBIAIONIEr0 HANPABJISIOTCS IO PEKBU3UTaM, YKa3aHHBIM B MyHKTe 19.2
Horosopa.

PexBu3uts! Ypasnstoniero:

000 «PCXb Yupapnenne AKTHBaMI

123112, Mocksa, IIpecnenckas wab., m. 10,

cTp. 2

WHH 7704814182 KIIII 770301001

P/c 40701810300000000067*

B AO «Poccenpxo30auk» r. MockBa

K/¢ 30101810200000000111

BUK 044525111

On.moura: info@rshb-am.ru

*YKa3aHHBIN CUET HE SBJSETCS CUETOM JJIs IEPEUUCIICHUS CPEJICTB B IOBEPUTEIHLHOE YIIPABJICHHE

Paznen 20. AHTUKOPPYNLMOHHAS OTOBOPKA

CTopoHBI MOATBEPKIAIOT APYT APYTY, YTO B MpOIECCe MOATOTOBKU K 3aKJIIOYEHHIO HACTOSIIETO
Horosopa CTOpOHBI, HX MpPEACTABUTENH, MMOCPEAHUKH U adduiampoBaHHBIE JHIIA HE COBEPIIAIN
JNEUCTBUN, YKa3aHHbIX B HACTOSILEM IyHKTE. J(OMOMHUTENBHO YHOPaBISIIOMMA MOATBEPKAACT
Knmenty, uTo yka3aHHbIE ISHCTBUSI HE COBEPIIATUCH €r0 pabOTHUKAMH.

CTopoHBI 0053yI0TCSI 00€CIIeUnBaTh BBHITIOJIHEHUE YCIIOBHM, MPEIYCMOTPEHHBIX JaHHBIM pa3aeiioM
HacTosamero J{oroBopa, CBOMMH MPEACTABUTENSIMHU, TIOCPETHUKAMU, aQPUINPOBAHHBIMU JIMIIAMH,
a Takke 00ecredrBaloT BBHIMOJIHEHWE YCIOBUW TPETHUMH JUIIAMH, KOTOPBIE HAXOJSATCS IO
KOHTPOJIEM COOTBEeTCTBYIOMmEeH CTOPOHBI WIM €€ BIUSHHEM. J[OTIONHUTENBHO Y IIPaBIISIONTHI
00s13yeTcst obecrieurBaTh BHITIOTHEHNE YKa3aHHBIX YCIOBHA €ro paOOTHUKAMHU.

[Ipu ucronHEeHNN CBOMX 0053aTENbCTB M0 HactosimeMy JloroBopy CTOpOHBI, WX MPEACTABUTEINH,
nocpeTHUKY U adpuarpoBaHHbIe NHIIa, a TAKKE pAOOTHUKHU Y IPaBIISIFOIIETO:

- HE BBHIJIAUYMBAIOT, HE MPEAJIAraloT BBIIUIATHTD U HE Pa3pEIaoT BHITUIATY KAKUX-THOO JIEHEKHBIX
CPEICTB W/WIHM HE IepelaloT WHbIE MaTepHalibHble IMEHHOCTH (MMYIIECTBO U T.I.), MPSAMO WU
KOCBEHHO, JIFOOBIM JIUIIaM, JUIsSi OKAa3aHUs BIUSHUS HA JCHCTBHS WM PEIICHHS 3TUX JIUI C HENbI0
MOJIyYUTh KaKne-Tn00 MpeuMyIIecTBa WIH JOCTUYb UHBIE HENH;

- HE OCYUIIECTBISIOT JEHCTBHH, KOTOPBIE MOTYT OBITh KBAIM(HUIIMPOBAHBI KaK BBIMOTATEIHCTBO
B3STKU/HE3aKOHHOTO BO3ZHATPAXK/CHUS WM MpeaMeTa KOMMEPUYECKOTO MOAKYIIA, TTOCPEIHUIECTBO
B KOMMEPUYECKOM MOJKYIIe/BO B3ITOUHHUYECTBE, 1a4a/OTyYCHUE B3SITKH, KOMMEPUYECKHHA MOJKYII,
HE3aKOHHOE BO3HArpaKICHUE, 3JI0YMOTpPeOJICHHEe MOJTHOMOYMSAMH, a Takke HHbIe JCHCTBHA,
Hapywmaromue TpeboBaHus 3akoHoAaTenscTBa Poccuiickoit denepanuu B chepe MpoTHBOACHCTBUS
KOppYTIIHH.

HononautensHo KiMEeHT oTka3biBaeTcs OT CTUMYJIMPOBAHHS KaKMM-ITMOO 00pa3oM paOOTHHKOB
VYhopaBisomero, B TOM YHCIE MyTeM IPEAOCTABICHUS JIEHEKHBIX CYMM, IIO/JapKOB,
0€3BO3ME3JHOTO BBHINONHEHHA (OKazaHWs) B HX agpec pabor (yclyr) W JIpYr'MMH, HeE
MOMMEHOBAaHHBIMH 3JIeCh CIIOCOOaMU, CTaBSIIMMH PaOOTHUKA B ONPENEICHHYIO 3aBUCHMOCTH U
HanpaBJICHHBIMH Ha 00ecIieYeHUE BBIIOJIHEHHS STHM PaOOTHUKOM KaKUX-JIMOO IEHCTBUH B MONB3Y
Knuenra.

CTopoHBI pealM3yloT MPOLEAYPHl IO TPEAOTBPAIICHUIO KOPPYNUMH W KOHTPOJIHPYIOT WX
COOJIO/IEHNE, a TAKXKE OKAa3bIBAIOT B3aWMHOE COJEHCTBHE NIPYT APYTY B LENSIX MPEIOTBPAILICHUS
KOppyMLHUH.

B cnydae BozHmKHOBeHHS y CTOPOHBI MOMO3PEHUH, YTO MPOU3OILIO HIM MOXKET IPOU30NTH
HapylIeHue Kakux-n1u0o monokenud myHkra 20.1 nHacrosimero JloroBopa, COOTBETCTBYIOIIAs
Cropona o0si3yercsi yBemomuth apyryio CTopoHy B mNHCbMeHHOH ¢(opme. B mmceMeHHOM
yBegomieHnd CTopoHa o0s3aHa cocnaThCsi Ha (AKThl W/WIM TPEAOCTaBUTH MAaTEpUAIIBL,
JOCTOBEPHO TIOATBEP)KIAIOIINE WM JAfOIIMe OCHOBAaHHWE IMPEAINoiararb, YTO IMPOW3OIIIO HITH
MOKET TPOM30HTH HapylIeHHe Kakux-1nbo monoxkennd myHkta 20.1 Hacrosmiero Jlorosopa
npyroid  CTOpoHOH, €€ TpeAcTaBUTENAMH, MOCPEOHUKAaMH, ap(GUIUPOBAHHBIMH JHLIAMH WIN
pabotHukamu Ympasisomero. [locne momydenus mucbMeHHOTo yBepomienns CTOpoHa, B aapec
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20.4.

20.5.

KOTOpOW OHO HampaBJIeHO, MpenoctaBiseT apyroii Cropone B teuenue 7 (CeMu) KalleHAApHBIX
JHEH ¢ AaThl NOJYy4YEHUsI MUCbMEHHOTO YBEJOMIICHUS 3aBEPEHUS O IPHUHITHH MEp, HAIIPaBICHHBIX
Ha HEJOIMYyIICHWE HApPYUIEeHUH, MHHHMMHU3ALMI0 HETaTUBHBIX IIOCJIEACTBUM B ciydae, €ciu
HapyIeHne ObIUIO COBEPIICHO.

CTOpOHBI TapaHTUPYIOT OCYIIECTBICHHE HAIJICKAIETO pa30MpaTeNbCTBA MO MPEICTABICHHBIM B
paMKax WCIOJTHEHUs Hactosmero JloroBopa dakram W TpuMeHeHHE 3(PGEKTHBHBIX MeEp II0
yCTpaHEHHIO W HEAOMYIICHHUIO B JalbHEHIIeM HapyIIeHNH, yka3aHHbIX B myHkTe 20.3 HacTosAmero
JloroBopa, 1 MpeAOTBPALICHUIO BOZMOXKHBIX KOH(QIUKTHBIX CUTYAITHA.

CTOpoHBI ~ TapaHTHPYIOT TONHYI0 KOH(OHUASHIMATbHOCTh TPHW  HUCHOJHEHWH  YCJIOBHH
AHTUKOPPYHLIMOHHON OTOBOPKH, 3a HCKIIIOYEHHEM CIIy4aes, MIPEIyCMOTPEHHBIX
3aKkoHoarensCcTBOM Pocculickoit ®Denepauuu. JlONONHUTENBHO YIPaBIAIOWUNA TapaHTUPYET
OTCYTCTBHE HETAaTHUBHBIX IMOCIEACTBAN IJIsi paOOTHHKOB YTIPaBISIOMIET0, COOOMMBIINX O (akTe
HapyILIECHUN.

punoxenus k Jlorosopy:

Ne 1 — 3asBneHue o mpucoenuHeHNH K JloroBopy;
Ne 2.1 — 2.6 - CranmapTHbIe CTpaTETuy YIpPaBICHUS;
Ne 3 — Jlekmapaliiu 0 puckax.
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[Mpuoxenne Ne 1

K JloroBopy A0BEpPHUTEIILHOTO YIIPABICHUS
LIEHHBIMH OyMaramu, IpeaycMaTpuBaoeMy
OTKpBITHE U BEJICHUE WHANBUIYaIbHOTO
WHBECTHIIMOHHOTO cUeTa (CTaHHapTHas (opma)

3AABJIEHUE O IPUCOEJUHEHHNHU K 1OI'OBOPY

3asiBHTEIL
®damvuins Umsa OtyecTBo:

Ajpec perucTpanuu:

JIOKYMEeHT, y10CTOBePSIOLIUi THYHOCTh:
(HHI/IMEHOBHHI/IE JAOKYyMEHTa, Cepus, NS, KCM BBIJIaH, 1aTta BI)II[&I'{I/I)

JlaTa U MecTO pPOKIeHUS
I'paxnancrso:

Anpec 17151 HaNpaBJIeHUA MOYTOBOI
KOppecHOHJeHI N

Ajpec 3J1eKTPOHHOI MOYTHI:

Tenedon (1151 cBA3U ¢ YPaBJISAIOIUM N0
BOINPOCAM J0BEPUTETLHOTO YIIPABJICHHUS):

BankoBckue PEKBU3HUTHI:

Hacrosium 3asBieHrneM O MPUCOSTUHEHUH (maee — «3asBieHUE») 5, B COOTBETCTBHH CO CTaTheit
428 TI'paxmanckoro kojnekca Poccwiickoit ®Denepanny, MOTHOCTHIO W OE3YCIOBHO NPHUCOETUHSIOCH K
JloroBopy JOBEPUTEILHOIO yIPaBICHHUS LEHHBIMI OyMaram, IpeayCcMaTpHBaOLIeMy OTKPBITHE U BEACHHE
WHIMBUIYabHOTO MHBECTHIIMOHHOTO cueTa (craHaapTHas (opma), BKIIOYas NPHIOKEHHS K HeMy, C
00O «PCXb Vmpasienue AktuBamny (nanee — «J{oroBop» u «YTpaBJsfOLIHii», COOTBETCTBEHHO).

MMoanucwiBas 3asBJieHne, .

O 3asBJIsAI0, YTO HA ATy IMOAMMCAHUS HACTOSIIErO 3asBICHHS y MEHsS OTCYTCTBYET JOTOBOP Ha
BEJICHUE MHIMBUIYaJIbHOIO WHBECTHIIMOHHOI'O CYETa C JIPYrMM NPOo(ecCHOHAIbHBIM YYaCTHUKOM PhIHKA
[IEHHBIX OyMmar;

1100

0O 00s3yI0Ch MPEKPATUTh JOTOBOP HA BEJCHUE MHIUBUAYAIBHOTO MHBECTHUIMOHHOTO CYETA C JIPYTHM

po(eCCHOHAIBbHBIM YYaCTHUKOM PBIHKA IIEHHBIX OyMar (Haumenosanue npopeccuonHaibHo2o y4acmHuKka

B Teuenue 1 (OmHOro) mecsma ¢ Aathl 3aKimroueHus JJorosopa ¢ Ypapisionmm.

A noarBep:knalw, uto o0Jazar0 BCEeMHM HEOOXOAMMBIMKM 3HAaHMSAMH M ONBITOM B 00JIACTH
WHBECTUPOBAHUS, UMEI0 HEOOXOIMWMBIA YPOBEHB JIOXOJIOB, pacxolloB M cOepexxeHuid. Llemn BbIOpaHHOM
MHOM CraHmapTHOW cTpaTeruu ymnpapieHus, Oxxumaemas TOXOIHOCTh M J{OMyCTHMBII PUCK B TEUYEHHE
MHBECTUIIMOHHOTO TOPU30HTA SBJIAIOTCS JUI MEHS IIPUEMIIEMBIMH.

S TakKe NOATBEPKIAI0, UTO A0 NOANUCAHUSA 3ASIBJICHUS 51 03HAKOMMJICS !

- ¢ JloroBopoM, OnmyOJMKOBaHHBIM Ha caliTe Ympamistoniero WwWw.rshb-am.ru, u ero comepxanue
MHE IOJHOCTBIO IIOHSATHO;

- CO CIIEAYIONUMH JIOKyMEHTaMHU YTIPaBJISIONIErO, OMyOJIMKOBAHHBIMU Ha caiiTe YTpaBIISIOMIETO
www.rshb-am.ru: Mertomuka OIEHKH CTOMMOCTH O0OBEKTOB goBeputesibHOro ympasienus OO0 «PCXb
VYnpaenenue AktuBamMny, [lopsaok onpepencHusi MHBECTHIIMOHHOTO PO KiIueHTa, PekoMeHaanuu no
cobmoaenuio nadopmalmonHoi oe3onacHoctu kaueHTaMu OO0 «PCXB Yhpaeienne AKTHBaMU» B LEIAX
MIPOTHBOICHCTBUS HE3aKOHHBIM (DPMHAHCOBBIM OIIepaItisaM. S yBEIOMIIEH O TOM, 94TO YTIPABIISIIOIINI BIIpaBe
BHOCHTh M3MCHCHHS B yKa3aHHbIC MOKYMCHTHI (B TOM YHCIE MyTeM MPHHATHS WX B HOBOW PEIAKIIUH).
Pasmemienne W3MEHEHHBIX JOKYMEHTOB Ha caiiTe YMpaBIsomero OyAeT CYHUTAThCH HaIUIekKAIIUM
yBEeAOMJICHHEM MeHs 00 HX H3MEHEHHWU. VI3MEeHEHHs CTaHOBSTCS O0A3aTeIbHBIMH [UISI MEHS C JaThl,
OTIpeIeTSICMON COOTBETCTBYIOIIMMU JOKYMEHTAMH, WITH C JIAThl, YKa3aHHOH Ha caifTe YTpaBIsIoIIero;
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- C PUCKaMHU OCYIIECTBIICHUS JIEATEIBHOCTH MO YNPABJICHUIO IICHHBIMU OyMaraMy Ha PHIHKE IEHHBIX
Oymar, B ToM umucie ¢ Jlexmapamusamu o puckax (IIpunoxkenne Ne 3 k J[oroBopy), MOTHOCTHIO X TOHUMAIO U
MPUHUMAIO, CUYHTAI0 WX OOOCHOBAHHBIMH M JIONMYCTUMBIMH W OCO3HAI0 BO3MOXKHOCTh WX BIIHMSHUS Ha
BO3HUKHOBEHHE YOBITKOB (BKIIIOUYas YIYIIEHHYIO BBITONY);

-C BLI6paHHOI>'I MHOM CTaHI[apTHOfI CTpaTeFHeﬁ yHpaBJICHUA, U €€ YCJIOBHA MHEC IMOJTHOCTBIO ITOHATHBI,

- C XapakTepUCTHUKaMHU CTaHAAPTHOTO MHBECTUIIMOHHOTO mpodwuis BeiOpanHONW MHOW CTaHmapTHOI
CTpaTeTruy yIpaBICHHUS.

51 TakiKe NOATBEP:KIAI0, UTO 51 YBEIOMJIEH O CJIeAYIOLIEeM:

- BCE CHETKA W OIepalil C WMYIIECTBOM, IE€pelNaHHBIM MHOI0 B JOBEPHUTEIHHOE YIIpaBIICHUE
VYnpasmnstomneMy, MOTYT COBEpIIATHCS 0€3 MOUX MOPYUESHHIA; Pe3yIbTATHI IEATENHOCTH Y TPABIISIONIETO IO
VIPABJICHUIO IICHHBIMH OyMaramMu B TPOIIOM HE OMPEACISAIOT AOXOAbI B OYAyIIEM; MOANUCAHUEC MHOKO
Otdera 0 JEATEIBHOCTH (0J00pEHHE MHBIM CIOCOOOM, TPEAYCMOTPEHHBIM JlOroBOpOM), B TOM 4Ymcie 0e3
MPOBEPKH TaKOTO OTYETa, MOXKET pacCMaTpUBaThCs B CiIydae cHopa Kak ofoOpeHue neicTBwid
YpaBIsIOLIETo U Coriacue ¢ pe3yabTaTaMH JOBEPUTEIHHOTO YIIPaBICHUS 32 COOTBETCTBYIOIINN NIEPUOS;

- 00 oOmieM xapakTepe M (WIM) UCTOYHHUKAX KOH(IUKTAa MHTEPECOB 10 Hadajga COBEPIICHHS CICIIOK,
CBSI3aHHBIX C JJOBEPUTEILHBIM YIIPABICHUEM UMYIICCTBOM;

- 0 TIOCIEACTBHUSAX NPEIOCTABICHHUS MHOK HEAOCTOBEpHOH MH(pOpMALMHd U JIOKYMEHTOB,
HEOOXOIMMBIX YTIPaBISIOMIEMY OCYIIECTBICHHUS IOBEPUTENBHOTO yIpaBieHus o JJorosopy;

- VYmopapiasgromuid He rapaHtapyer goctwkeHus OxupaeMod JOXOOHOCTH, OINPEICIICHHON
CTaHIAPTHBIM MHBECTULIMOHHBIM IpoduieM Al BeIOpaHHONW MHOI CTaHAAapTHOW CTpaTeruy ynpaBiIeHus;

- OKa3blBacMble YTPaBISIOMNUM (PUHAHCOBBIE YCIYTM HE SBISIOTCS YCIYraMH MO OTKPBITHIO
0aHKOBCKHX CYETOB U MpPUEMY BKIIAJIOB, a JCHEKHBIC CPEJICTBA, MepeaaBaeMble Mo JloroBopy, He MOJIEKAT
CTpaxoBaHWIO B cooTBeTcTBHH ¢ DenepanbHbiM 3akoHOM oT 23 gekabps 2003 roma Ne 177-®3 «O
CTpaxoBaHWM BKJIATOB B 6ankax Poccuiickoit Depepariumny;

- 0 BO3MOXXHOCTH TPHOOpPETCHHUS! B JIOBEPUTEIHHOE YIpPABICHUE HHBECTHIMOHHBIX MACB ITaeBBIX
WHBECTULMOHHBIX (DOHAOB, JOBEPUTEIBHOE YNPABICHHWE KOTOPBIMH OCYILECTBISIET YTPABISIOLINN.
51 0TKa3BIBAIOCH OT MOJYYEHHUS OT YHIPABIIOLIETO YBEIOMJICHHH O NMPHUOOPETEHHM 3a CUET MMYILIECTBa,
HaxXOJIIErocs B JOBEPUTEIHLHOM YIpaBleHHH 10 JloroBopy, WHBECTHLIMOHHBIX Ta€B IaeBbIX
WHBECTUIIMOHHBIX (OHIOB, HAXOMSIINXCS MO yNpaBlieHHEM Y IPABISIOIIETO, €CIU MPHOOPETEHHE TaKHX
WHBECTULMOHHBIX Ma€B NPEAyCMOTPEHO BBIOpaHHOM MHOI CTaHAAapTHOM CTpaTerneil ynpaBieHusl.

51 naro corjacue YTpapisiolleMy Ha HMCIOJb30BaHHE JICKTPOHHOW MOYTH U HOMepa TenedoHa (B
TOM YHCIIE, C MCHOJh30BaHHEM MECCEHKEpOB M myTeM HanpasieHuss CMC-coolmieHnii), yKa3aHHBIX B
3asBiIeHUH, a Takke Push-yeemomuenuii mis: (a) HampaBieHus (TPEIOCTaBICHUS) MHE HH(pOpMAIMU 00
yciayrax ¥ NpoAyKTax YHIpaBiSIOLIEro, O CUTyalMH Ha ()OHIOBOM DPBIHKE, O MPOBOIUMBIX Y IPaBIISIOLINM
WX €ro MapTHepaMy PeKJIAMHBIX WM MapKETHHTOBBIX aKIUAX, CEMHUHApax (Kypcax, JeKIHIX, 00ydeHuit) u
00 MHBIX MEPONPUSTHAX, CBI3aHHBIX C AESATEIBHOCTHIO YTIPABISIOIIET0, a TAKXKE JH000i nHOW nH(OpMaIuy,
cBsi3aHHOM ¢ JloroBopom; (0) mpoBeneHHS B OTHOLIGHHMHM MEHS OIPOCOB/aHKETHPOBAHMS, DPEKJIAMHBIX,
MAapKETUHTOBBIX M UHBIX UCCIEOBAHUM, CBA3aHHBIX ¢ JJOrOBOPOM MM A€SATEIBLHOCTHIO Y IPABJISIOIIETO.

CranzapTHbIE CTpaTETUH YIIPABICHUS (MOdcem Oblmb 6b10pAl MOLLKO 00UH GAPUAHT)'
0 «Perrok akmuit» ([Ipunoxxenue Ne 2.1 k JloroBopy);
0 «CbanancupoBannbie nHBecTUINI (IIprnoxkenne Ne 2.2 x JloroBopy);
0 «/onroseie perakm» ([Ipunoxxenne Ne 2.3 k Jloroopy).

IToamuces Knnenrta

3asiBneHUE:

O ITpuHATO K UCTIOTHEHUIO

Bxopmsmuit No Hata mpuema 3agBieHust « _ » 20 r.Bpems  dac.
MUH.

0 OTKJIOHEHO YTpaBIsIOIUM

CoTpyIHUK, 3apeTrUCTPUPOBABIIHK 3asBICHNC
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Ipunoxenne Ne 2.1

K J[oroBopy 1OBEpUTEIILHOIO YIIPABICHUSA

LEHHBIMU OyMaramu, IpeyCMaTpHBaIOIeMy OTKPBITHE
Y BeJICHUE UHIMBUYaIbHOI'O HHBECTUIIMOHHOTO CYeTa
(cranmaptHas Gopma)

CranaapTHasi cTpaTterus ynpasJjenusi «PbIHOK akuuiiy

Hacrosimass CranmapTHas cTpaTerws YNpaBieHUs YCTaHABIMBACT, MOMHMO IIPOYEro, TPeOOBaHMS K
LeJIIM HMHBECTHPOBaHUs CpeAcTB, nepenaHHbix Kmmentom mo J[oroBopy VYmpapisiomemy, cOoCTaBy u
CTPYKType AKTHBOB.

1. CrangapTHbIN HHBECTHIHMOHHBIN MPOpUIbL

Jlonycmumsiii puck - COOTBETCTBYET PHCKY WHBECTHIIMHA B aKIHWH M OMpeeNseTcss TpeOOBaHMSIMH K
COCTaBy M CTPYKType AKTHUBOB, W3JIOXKCHHBIMH B Hactosmed CTaHZapTHOM cTpaTeruud YIpaBieHUS.
CrannmapTHas CTpaTerus ynpapieHUs JOMYCKaeT BO3MOKHOCTE CYIIECTBEHHBIX MMOTEPh B YCIOBUAX PHIHOYHBIX
KoJIeOaHHH.

Hneecmuyuonnwiii copuzonm — 3 roaa.

Ooicudaemast 00xo0Hocmv — BhIIIE 0a30BOTO YPOBHS JOXOJHOCTH BKJIAJIOB, ONpeaesieMoro baHkom
Poccumn.

2. PexBu3uthl Cuera 10BEepUTEILHOIO YIPABJISIIOLIET0

000 «PCXb Ympasnenne AxtuBamm» J.Y. UNC-4
WHH 7704814182; KIIII 770301001

P/c 40701810200050000023

B AO «Poccenpxo30ank» I. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenxu YnpasJsiionero

Ypapistonuii BiipaBe 3aKIi04aTh CICAYIONIUE CIICIIKH:
- JIOTOBOPBI KYTUTH-TIPOJIAXKH [IEHHBIX OyMmar,

- IOTOBOPBI OaHKOBCKOTO BKJIa/1a (JIETIO3UTA);

- UHBIE CJIEJIKH.

Vpasnsomui Bpase:

- 3aKITI0YATh CJIENTKM KaK Ha OMP)KEBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;

- mpuoOpeTarh IeHHbIE OymMard Kak JOIyIIEHHbIE K TOpTraM, TaKk W HE JOMYIIeHHbIE K TOpram, Kak
BKJIFOUEHHBIE B KOTHPOBAJIBHBIE CIIMCKH, TaK M HE BKIIIOYEHHBIE B KOTUPOBAJIBHBIE CITUCKH;

- PEMHBECTHPOBATH BCE JIOXOIBI, OTyYaeMbI€ B IPOIIECCE TOBEPUTENHHOTO YIIPABICHHUS.

4. CocTtas H cCTPYKTypa AKTHBOB

Ypasnstonuii 00s13aH coOOII0aTh CIEIyIOIINe OTPAaHNIEeHHUS TI0 COCTAaBY B CTPYKTYpe AKTHBOB:

Bun Axtusa MuHauMansHas MakcumanbHas
JIOJIS JIOJISt
CroumMocTn CroumocTHu
AxtuBos, % AxTHBOB, %
1 JeHexxHble cpeacTBa B pyOIIsiX
Poccnﬁcmﬁfbeﬂepaunn u 0 100
WHOCTPAHHOW BAJIOTE HA CUETaX U
BKJIAIaX B KPEAUTHBIX OpPraHU3aLNsIX
2 ITau OTKPBITOTO MaeBOro
HMHBECTUIIMOHHOTO (DOH/Ia PHIHOYHBIX 0 100

¢unancoBbIX HHCTpYMeHTOB «PCXB —
Do AKIH»
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VYhpasnsromuid  BIIpaBe 3akKiiodaTh JOTOBOPHI  OAaHKOBCKOTO BKJIama (JEMO3WTa) TOJIBKO C
AO «Poccenbxo30ank». Cpok 0aHKOBCKOro Bkiaaa (memo3uta) — He Oosnee 1096 (OmHa ThICSYa JACBSIHOCTO
IECTh) THEH.

MakcumanbHas mons JleHexxHbIx cpencts B pyoisix Poccuiickoit Denepanyy 1 MHOCTPaHHOW BaIIOTE BO
BKiIagax (menosurax) B AO «Poccenbxo30ank» He Moker npeBbimare 15 (IlatHaagnmatu) % oOT cymMwmbl
JIeHeXHBIX CPEICTB, MEPEJaHHBIX B YIIPaBJICHUE M0 HacTosmeMy /JoroBopy Ha MOMEHT pa3MeIleHHs BKIana
(memo3wura).

B ciiydae Hapymiennst TpeOOBaHHA K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IMPUYHUHBI TaKOTO
HapylleHHs, YMOpPaBJSIOMUA 005f3aH TMPHUBECTH COCTaB M CTPYKTYpy AKTHBOB B COOTBETCTBHE C
yCTaHOBJIEHHbIMH TpeOoBanmsmu B TeueHue 30 (Tpuamarn) xameHmapHBIX OHEH co AHA OOHApY)KEHHS
HapyIICHHUS.

5. Bo3narpaxnenne Ynpasasiomero

Bosnazpasicoenue 3a pasmewenue — paccuutbiBaetcs o craske 1,5 (Onna nenas nsrh aecsatsix) % ot
CYMMbI I[CHC)KHLIX CpCACTB, MMOCTYIMUBLIUX OT Kanenra B YIIpaBJICHUC. OTYeTHBEIM nepruoaoM IJid HAYUCIICHUA
BO3HArpakICHHUS 3a pa3MEIICHUE SBIIICTCS KaleHAapHblid kBapTai. Eciu JloroBop mpekpaiiaer cBoe ACHCTBHE
0 OKOHYaHMs KaJeHAAPHOTO KBapTaja, TO BO3HAIPOXICHUE 3a pa3sMCELICHHWE 3a HEHOJHBIA KBapTal
paccuuThIBaeTCS Ha JaTy NpekpaiieHus Jlorosopa.

Bosnaepasicoenue sa ynpaenenue — paccunthiBaetca mo crtaBke 1 (Omun) % romosbix oT CpenHeit
0a30BO¥ CTOMMOCTH AKTHBOB 32 KaJCHIAPHBIN KBAPTalI M HAYUCISETCS Y IPABISIONINM €KeKBapTalnbHO. Ecim
JloroBop mpekpaiiaeT cBOe [CHCTBUE 10 OKOHYAHUS KAJIEHJAPHOIO KBapTaja, TO BO3HAIPaXKICHHUE 3a
ylpaBlicHHE 3a HEMOJHBIA KBapTaj pPacCUMTHIBACTCS Ha Jary npekpamieHus JloroBopa 3a (akTuueckoe
KOJIMYeCTBO AHEH aeiicTBus [JoroBopa B 3ToM KBapTayie. Bo3HarpaxkaeHue 3a yIpaBIICHHE PACCUUTHIBACTCS
ucxons U3 PaKTUIEeCKOro KoJIMvecTBa qHel B roay (365 wim 366 auei).

6. YBenomienne 0 KOH(PJIMKTEe HHTEPECOB

KnueHT monTBepikaaeT cBoe coryiacke Ha MpUOOpeTeHre B paMkax Hactosiiied CTaHmapTHOW cTpaTeruu
YIPaBIEHUS B COCTaB UMYIIECTBA MO JOroBOpy MHBECTHLIMOHHBIX MA€B OTKPBITHIX MAE€BBIX MHBECTHIIMOHHBIX
(OHI0B, HAXOASALIMXCS [10]] YIPABICHUEM Y IPaBIISIOIIETO.

Knuent yBemomiieH u oco3Haet, uto IIpaBuiaMu JOBEPUTENHHOTO YIPABIEHUS OTKPBITHIMHU MAeBBIMU
WHBECTUIIMOHHBIMH  (DOHJAMU, HAaXOISIIUMHUCS IO/ YyNpaBICHHEM Y IPABISIOIIET0, MPEeayCMOTPEHO
BO3HArpaXIeHUE Y PaBIIAIOLIETO, BHICTYAIOMIETO B KAYECTBE YIPABIAIONIEH KOMIAHUHA COOTBETCTBYIOLIETO
MaeBOr0 HMHBECTHLMOHHOTO ¢oHaa. MHpopmauys 00 HMHBECTHIHOHHBIX NAasX IaeBbIX HMHBECTUIHMOHHBIX
(doHIax, BXOIAIIUX B COCTaB HMYIecTBa Mo JJoroBopy, BKIIOUasi CyMMbI BO3HATPaKACHUH Y IPABISIONIETO U
[IpaBuna 10BEpUTENBHOrO YIpPaBICHHUS aeBbIMM MHBECTHLIMOHHBIMU (DOHIaMHU pacKpeiBatoTcsi Ha MHTEpHeT-
caiite.

VYrpapnsonuii  BlipaBe MPUOOPECTH HWHBECTULMOHHBIE MaW OTKPBHITHIX ITa€BbIX HHBECTUIIMOHHBIX
(OHIOB, HAXOIMIIMXCS TOJA VYIOpPaBICHWEM YTPaBIAIOMIETO, KaK TIOCPEACTBOM TIOJadd 3asBKH Ha
nproOpeTeHre WHBECTUIMOHHBIX IAeB, TaK M HAa BTOPUYHOM pbIHKE. KOHTpareHTamu YIIpaBIsIOIIEro IO
ClIeNKaM KYIUTU-TIPO/IaKK WHBECTUIIMOHHBIX MMAeB MOTYT ObITh, B TOM 4HCIeE, adPUINPOBAHHBIC JIHIA
YpaBistowmero.

Knuent noarsepskaaer, 4To OH yBEOMIIEH HaIeKaIuM 00pa3oM O BO3MOKHOM KOH(IIMKTE HHTEPECOB,
YKa3aHHOM B HACTOSILEM IYHKTE CIydasX, U MOATBEPXKIAECT CBOE COINIacMe C HUM, M He OyIOeT MMETh B
OyayieM Kakux-mu0o MpeTeH3ui B cly4ae BOSHUKHOBEHUS BBIIIEYKa3aHHOTO KOH(DIMKTA HHTEPECOB.
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Ipunoxenne Ne 2.2

K JloroBOpy JOBEPHUTEIHEHOTO yIIPABICHHS
LEHHBIMH OyMaramu, IpeIycMaTpUBaIOIIEeMy OTKPBITHE
1 BelleHHE WHANBUAYAIEHOTO HHBECTUIIHOHHOTO CUeTa

(cranmaptHas Gopma)

CrannapTHas cTpaTterusi ynpasJjenusi «CoanaHcupoBaHHbIe HHBECTHLHI)

Hacrosmmass CranmapTHasi cTpaTterusi yIpaBiIeHHWS YCTAaHABIMBAET, IMOMHMO IIPOYETO, TPEOOBaHHUS K
LensiM HHBECTUPOBAHUS CpeAcTB, mnepenaHHbix Kiuentom mo J[loroBopy VYmpasisiomiemy, cOCTaBy U

CTPYKTYpe AKTHBOB.

1. CranaapTHbIH HHBECTUIIUOHHBIN NMPOoPUIbL

Jonycmumsiti puck - COOTBETCTBYET PHCKY WHBECTHUIIMA B aKIUU W OONHWTAllMM W OMNPEHeIseTcs
TpeOOBaHUAMH K COCTaBy M CTPYKType AKTHBOB, M3JIOKEHHBIMH B Hactosmeid CTaHIapTHOW CTpaTeruu

yIpaBJICHHUSI.
Uneecmuyuonnsiii 2copuzonm — 3 roza.

Ooicuoaemasn 00xoOHOcmb — BhIIIE 0a30BOTO YPOBHS JOXOTHOCTH BKJIANIOB, OMpeaensieMoro baHkom

Poccumn.

2. PexBu3utbl Cuera J0BepUTEILHOIO YIIPABJISIIOLIET0

000 «PCXb Ynpasnenne Aktuamm» [1.Y. UNC-5
WHH 7704814182; KIIII 770301001

P/c 40701810500050000024

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

Yrpasistonuii BipaBe 3aKII04aTh CICAYIONUE CIIEITKH:
- IOTOBOPBI KYIUTU-TIPOJIAXKH [IEHHBIX OyMmar;

- IOTOBOPBI OaHKOBCKOTO BKJIa/1a (JIETIO3UTA);

- MHBIE CIIEJIKU.

VYrpasnsromuii Blipase:

- 3aKJII0YATh CAENIKU KaK Ha OUP>KeBOM, TaK M HA BHEOMP)KEBOM PBIHKE;

- npuoOpeTarh LeHHbIe OyMard Kak JOIyIIEHHbIE K TOpraM, Tak M HE JOMYILIEeHHbIE K TOpram, Kak
BKJIFOYEHHBIE B KOTUPOBAJIBHBIE CIIMCKHU, TAK U HE BKJIIOUYEHHBIE B KOTUPOBAJIBHBIE CIIUCKH;

- PEUHBECTUPOBATH BCE NOXOBbL, II0JIy4aeMbl€ B IIPOLECCE JOBEPUTEIBHOIO YIIPABICHHUS.

4. CocTaB u CTPYKTypa AKTHBOB

VYrpasisoumid 00s13aH coOJII0JaTh CIIEAYIOINE OTPAaHUUEHHS [I0 COCTaBY M CTPYKTYpe AKTHBOB:

¢uHaHCcOBbIX HHCTpYMeHTOB «PCXb —
®onp COanaHCUPOBAHHBII

Bunx AxtuBa MuHuMansHas MakcumanbHas
JIOJISt JIOJISt
CroumMocTtu CroumocTtH
AkTHBOB, % AKTHBOB, %
1 JleHexxHbIe cpecTBa B pyOIIsix
Poccwuiickoit @enepannu u 0 100
MHOCTPAHHOM BaJIOTE HA CUETAX U
BKJIQJaX B KPEAUTHBIX OpraHu3aluax
2 [Tau oTKpBITOTO IAEBOTO
WHBECTUIIMOHHOTO (DOH]Ia PHIHOYHBIX 0 100
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VYhpasnstomuid  BIIpaBe 3akKiodaTh JOTOBOPHI  OAaHKOBCKOTO BKJIama (JEMO3WTa) TOJIBKO C
AO «Poccenbxo30ank». Cpok 0aHKOBCKOro Bkjaaa (memos3ura) — He Oosee 1096 (OmHa ThICSYa IEBSHOCTO
LIECTh) JHEH.

MakcumanbHas mons JleHexxHbIx cpencts B pyoisix Poccuiickoit @enepanyy 1 MHOCTPaHHOW BaIIOTE BO
Biagax (memo3mtax) B AO «Poccempxo3z06ank» He MoxkerT mnpeBbimarts 15 (Ilsraagmatw) % oT cymmbl
JICHEKHBIX CPEJICTB, MEPENaHHBIX B YIPABJICHUE 110 HAcTosAeMy JJoroBopy Ha MOMEHT pa3MeleHHs BKIaja
(memo3uTa).

B ciiydae Hapymienus TpeOOBaHHA K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IPUYHUHBI TaKOTO
HapylIeHus, YTPaBSIOMUNA 00sf3aH TPHBECTH COCTaB M CTPYKTYpPY AKTHBOB B COOTBETCTBHE C
yCTaHOBJIICHHbIMH TpeOoBanusMu B TeueHue 30 (Tpuamarn) kaneHmapHBIX JTHEW cO JTHS OOHapy>KEHUS
HapyIICHHUS.

5. Bo3narpaxnenne Ynpasasiomero

Bosnaepascoenue 3a paszmewenue — paccunteiBaetTcs mo craBke 1,5 (OmHa nemas mare gecsaTeix) % oT
CYMMBI JIeHeXHBIX CpeaCTB, MocTynuBIINX OoT Kinenra B ynpasnenne. OTYETHBIM EPUOIOM [T HAUUCIICHUS
BO3HArpakJI€HUs 3a pa3MeEIICHUE SIBISETCS KajleHapHblil kBapTai. Eciu [JoroBop nmpekpaiiiaet cBoe IecTBUE
JO OKOHYAaHUSl KAJICHOAPHOIO KBapTaja, TO BO3HArpaXkACHHE 3a pPAa3MEIICHHE 3a HEMOJIHBIA KBapTanl
paccuuThIBacTCs Ha JaTy Mpekpaiienus Jorosopa.

Bosnazpasicoenue 3a ynpasnenue — paccumthiBaetcs 1mo craBke 1 (Ommu) % romoBbix ot CpemHeit
0a30BO¥ CTOMMOCTH AKTHBOB 3a KaJCHIAPHBIN KBAPTalI M HAYUCISETCS Y IPABISIONINM €KeKBapTanbHO. Ecim
JoroBop mnpekpamiaer CcBOe€ ACHCTBHE A0 OKOHYaHMWS KaJCHOAPHOIO KBapTala, TO BO3HATPAXKICHUE 3a
ylpaBlicHHE 3a HEMOJHBIA KBapTaj pacCUMTBIBAacTCS Ha AaTy TnpekpamieHus JloroBopa 3a ¢dakTudeckoe
KOJIMYECTBO AHEH AeicTBus [[oroBopa B 3TOM KBapTajle. Bo3HarpaxxJeHue 3a yIpaBJICHHE PACCUUTHIBACTCS
HCXos u3 PaKTHIECKOTO KOJTMUecTBa MHeH B roxy (365 nim 366 nHeit).

6. YBenomiienne 0 KOHQIUKTE HHTEPECOB

KnuenT monreepkaaeT cBoe coryiacke Ha NpuoOpeTeHue B paMkax Hactosumel CTaHAapTHOW cTpaTeruu
YIIPaBJICHMS B COCTaB UMYIIECTBA 110 [JOroBOpy MHBECTUIIMOHHBIX IIA€B OTKPBITHIX M1a€BbIX WHBECTHIIMOHHBIX
(OHI0B, HAXOASALIMXCS [10]] YIPABICHUEM Y IPaBIISIOIIETO.

Knuent yBenomiieH U oco3HaeT, uto [lpaBuiiamMu NOBEpUTENBHOTO YIPABIEHUS OTKPBITBIMA MAcBBIMU
WHBECTUIIMOHHBIMH  (DOHJAMU, HAaXOISIIUMHUCS IO/ YyNpaBICHHEM Y IPABISIOIIET0, MPEeayCMOTPEHO
BO3HATPaXXICHUE Y IIPABIISIOLIETO, BBICTYNAOLIETO B KAUECTBE YIPABISIOIIEH KOMIIAHUA COOTBETCTBYIOILETO
MAaeBOr0 HMHBECTHLMOHHOrO ¢oHaa. MHpopmauus 00 HMHBECTHIMOHHBIX NasX IaeBbIX HMHBECTUIMOHHBIX
(doHIax, BXOIAIIMX B COCTaB UMyIecTBa Mo J[oroBopy, BKIIIO4as CyMMbl BO3HArpaskACHUH Y IPaBISIOIIEro U
[IpaBuia 1OBEpUTENBHOTO YIpaBICHHUS Ta€BEIMA HHBECTHIIMOHHBIMU (DOHIaMU pacKpbiBatoTcsi Ha MHTEpHET-
caiite.

VYnpasisonuii  BpaBe NPHOOPECTH HHBECTULHOHHBIE IaW OTKPBITBIX MAaeBbIX WHBECTULIMOHHBIX
(OHJIIOB, HAXOAALIMXCS TOJ YIpaBJIeHHEM YTPABISIOIIEro, Kak MOCPEJACTBOM TOJaud 3asiBKH Ha
npuoOpeTeHre WHBECTUIIMOHHBIX IMaeB, TaK M HAa BTOPUYHOM pbIHKE. KOHTpareHTamu YIpaBISIOIIETO IO
CeNKaM KYIUTU-TIPOAaXH WHBECTULHMOHHBIX IA€B MOTYT OBITb, B TOM uHcie, aduInpoBaHHBIEC JHLA
YpaBistowmero.

KimenT noareepxmaeT, 9To OH YBEJOMIIEH HAUJIEKAIIMM 00pa30M O BOZMOKHOM KOH(IIMKTE HHTEPECOB,
YKa3aHHOM B HACTOSILEM IYHKTE CIydasX, U MOATBEPXKIAET CBOE COINIACHE C HUM, M HE OyIeT UMeTb B
OyaymeM Kakux-1u00 MpeTeH3ul B cly4ae BOSHUKHOBEHHS BBIILIEYKa3aHHOTO KOH(IMKTAa HHTEPECOB.
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Ipunoxenne Ne 2.3

K J[oroBopy 1OBEpUTEIILHOIO YIIPABICHUSA

LEHHBIMU OyMaramu, IpeyCMaTpHBaIOIeMy OTKPBITHE
Y BeJICHUE UHIMBUYaJIbHOI'0 HHBECTUIIHOHHOTO CYeTa
(cranmaptHas Gopma)

CrangapTHasi cTpaTerus ynpasJjieHust «/0Jrosbie ppIHKH»

Hacrosimass CranmapTHas cTpaTerws YNpaBieHUs YCTaHABIMBACT, MOMHMO IIPOYEro, TPeOOBaHMS K
LeJIIM HMHBECTHPOBaHUs CpeACTB, mepenaHHblx Kimentom mno JloroBopy VYmpaBismiomeMmy, COCTaBy H
CTPYKType AKTHBOB.

1.  CranapapTHblii MHHBECTHIIMOHHBII NPOPUIL

Lonycmumbiii puck - COOTBETCTBYET PUCKY MHBECTULMH B OOJIMralyy M omnpenensercs TpeOOBaHUsIMU K
COCTaBY M CTPYKType AKTHBOB, U3JI0)KEHHBIMH B HacTosieid CTaHIapTHON CTpaTeruy ynpaBieHUs.

Uneecmuyuonnsiii copuzonm — 3 ropa.

Ooicuoaemas 00X00HOCMb — COTIOCTaBUMa C 0a30BBIM YPOBHEM JOXOAHOCTH BKIIAJOB, OIPEACISAEeMBIM
banxom Poccnn.

2.  PexBu3utbl CueTa I0BEPUTEIHLHOTO YIIPABJISIOLIETO

000 «PCXb Ynpasnenune AxktuBamm» [1.Y. UNC-6
MHH 7704814182; KIIIT 770301001

P/c 40701810100050000026

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cpeyku Ynpasp/siiolero

YnpaBisronuii BIipaBe 3aKI0yuarh CIEAYIOMINE CACTKY:
- JIOTOBOPBI KYTUTH-TIPOJIAXKH [IEHHBIX Oymar,

- IOTOBOPBI OAHKOBCKOT'O BKJIa/ia (JIETIO3UTA);

- UHBIC CACJIKHU.

VYpasnsomui Bpase:

- 3aKITII0YATh CJIENTKM KaK Ha OMP>KEBOM, TaK U HA BHEOMPIKEBOM PBHIHKE;

- mpuoOpeTarh LeHHbIe OyMard Kak JOIyIIEHHbIE K TOpraM, Tak M HE JOMYIIeHHbIE K TOpram, Kak
BKJIIOYEHHBIE B KOTHPOBAIbHBIE CIIMCKHU, TAK M HE BKIIOYEHHBIE B KOTUPOBAJILHBIE CIIMCKH;

- PEMHBECTHPOBATH BCE JIOXO/IbI, MOTy4aeMbI€ B IPOIIECCE JOBEPUTEIHHOTO YITPABICHUSI.

4.  CocrtaB M CTPYKTYpPa AKTHBOB

Bunx AxtuBa MuHuMansHas MakcumanbHas
JTOJISt JIOJISt
CroumocTtu CroumocTtH
AKTHBOB, % AKTHBOB, %
1 JlenexxHbie cpencTBa B pyoIsix
Poccwuiickoit @enepannu u 0 100
HWHOCTPAHHOM BAJIIOTC Ha CUCTAX U
BKJIQJIaX B KPEAUTHBIX OpraHu3anusiax
2 [Tau oTKpEITOrO MaEBOTrO
HUHBCCTUIIUOHHOI'O (bOHHa PBIHOYHBIX 0 100

¢uHaHCcOBbIX HHCTpYMeHTOB «PCXb —
®ong OOnurarmin

VYnpapnsionuii  BIOpaBe 3aK0OYaTh JIOTOBOPHI OaHKOBCKOTO BKJIajga  (JEMO3UTa) TONBKO C
AO «Poccenbxo30ank». Cpok 0aHKOBCKOro BkjIaaa (aemos3ura) — He Oosee 1096 (OmHa ThICSYa IEBSHOCTO
LIECTh) JHEH.
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MakcumanbHas 1o JleHeHBIX cpenacTB B pyossx Poccuiickoit @enepannu 1 HHOCTPAHHOH BAIIIOTE BO
Biagax (memo3utax) B AO «Poccenmpxo3z6aHk» He MoxkeT mnpeBbimats 15 (Ilsraagmatu) % oT cymMMbl
JICHEXKHBIX CPE/ICTB, MEPEIaHHBIX B YIPABJICHHUE TI0 HacToseMy [loroBopy Ha MOMEHT pa3MelIeHHs BKIIaaa
(memo3wuTa).

B ciiydae Hapymienus TpeOOBaHHA K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IPUYHUHBI TaKOTO
HapylICHUs, YTPaBJSIIOMUNA 00sf3aH TPUBECTH COCTAaB M CTPYKTYpPY AKTHBOB B COOTBETCTBHUE C
yCTaHOBJICHHbIMH TpeOoBanusMu B TeueHue 30 (Tpuamarn) kaneHmapHBIX JTHEW cO JHS OOHapy>KEHUS
HapyIICHHUS.

5. Bo3narpaxnenue YnpasJisiioniero

Bosnaepascoenue 3a pazmewenue — paccunteiBaetTcs mo craBke 1,5 (OmHa nenas mare gecsaTeix) % oT
cyMMBI JleHEeKHBIX CpeacTB, TOCTynuBIIMX OT Kinenrta B ynpasienue. OTYETHBIM [IEPUOJIOM IJIS1 HAYMCIICHUS
BO3HArpa)/IeHUs 3a pa3MelLIeHNe ABsAeTCs KaleHaapHbIi kBapTain. Eciau JloroBop npekpaiaeT cBoe neicTBIE
0 OKOHYaHMs KaJEeHAApHOTO KBapTaja, TO BO3HAIPaKICHUE 3a pa3MELICHHWE 3a HENONHBIH KBapTal
paccuuThIBaeTCS Ha JaTy npekpaieHus Jlorosopa.

Bosnazpasicoenue 3a ynpasnenue — paccumthiBaetcs mo craBke 1 (Ommu) % romoBbix ot CpemHeit
0a30BO¥ CTOMMOCTH AKTHBOB 32 KaJCHIAPHBII KBAPTalI M HAYUCISETCS Y IPABISIONINM €KeKBapTalnbHO. Ecim
JloroBop mpekpaiiaeT cBOe [CHCTBHE 10 OKOHYAHUS KAJIEHAAPHOIO KBapTaja, TO BO3HArpaKICHHE 3a
ylpaBlicHHE 3a HEMOJHBIA KBapTaj pPacCUMTHIBACTCS Ha AaTy mpekpamieHus JloroBopa 3a ¢akxTuueckoe
KOJIMYEeCTBO AHEH aeiicTBus [JoroBopa B 3ToM KBapTayie. Bo3HarpaxkJeHue 3a yIpaBICHHE PACCUUTHIBACTCS
HCXos n3 PaKTHIECKOTO KOJTMUecTBa MHeH B roxy (365 niu 366 nHeit).

6. YBenomiieHne 0 KOH(P)IMKTE HHTEPECOB

KnueHnT monTBep>kaaeT cBoe coryiacke Ha MpUOOpeTeHre B paMKax Hactosiield CTaHAapTHOW cTpaTerun
YIPABJICHHS B COCTAaB UMYILECTBA 110 JIOrOBOPY MHBECTULIMOHHBIX IA€B OTKPBITHIX NTAE€BBIX WHBECTULIMOHHBIX
(OHIOB, HAXOASALIMXCS [IOJ] YIPABICHUEM Y IPaBIISIOLIETO.

Knuent yBenomiieH U oco3Haet, uro [lpaBuiiaMu TOBEpHUTENBHOIO YIPABIECHUS OTKPBITBIMH MAeBBIMU
WHBECTUIIMOHHBIMH  (DOHJAMHU, HAXOISIIUMHUCS IO/ YNpaBlICHHEM Y IPABISIOIIETO, MPEIyCMOTPEHO
BO3HArpaXIeHUE Y IPaBIIAIOLIETO, BHICTYAIONIETO B KAYECTBE YIPABIAIONIEH KOMIAHUHA COOTBETCTBYIOLIETO
MaeBOr0 HMHBECTHLMOHHOrO ¢oHaa. MHpopmauus 00 HMHBECTHIMOHHBIX NasX IAeBBIX HMHBECTUIMOHHBIX
(doHIax, BXOIAIIUX B COCTaB HMYyIecTBa Mo JJoroBopy, BKIIO4asi CyMMbI BOSHATPXKCHUH YTIPABIISIONIETO U
[IpaBuia 1OBEpUTENBHOTO YIPaBICHUS TA€BEIMA HHBECTHIIMOHHBIMU (DOHJaMU pacKpbiBatoTcsi Ha MHTEpHET-
caiite.

VYhopapisionuii  BpaBe NPHOOPECTH HHBECTULHOHHBIE I1ad OTKPBITBIX MAaeBbIX WHBECTUIIMOHHBIX
(OHJIOB, HAXOAAUIMXCS TOJ YIpaBIEHHEM YTPABISIONIEro, KakK MOCPEJCTBOM IMOJadd 3asBKH Ha
nproOpeTeHre WHBECTUIIMOHHBIX NA€B, TaK M HAa BTOPUYHOM phIHKE. KOHTpareHTamu YIIpaBIsIOIIEro o
ceNKaM KYIUTU-TIPOAaXH WHBECTULHOHHBIX MAaeB MOTYT ObITb, B TOM 4mHcie, apUIMpOBaHHBIC JHLIA
YpaBisiomero.

KimeHT noaTBepikaaeT, 4To OH yBEJOMIICH HaJyIexanuM 00pa3oM 0 BO3MOXKHOM KOH(IINKTE HHTEPECOB,
YKa3aHHOM B HACTOSILEM IYHKTE CIydasX, U MOATBEPXKIAET CBOE COINIACHE C HUM, M HE OyIeT UMeTb B
OyayieM Kakux-mu0o MpeTeH3uid B cly4ae BOSHUKHOBEHUS BBIIIEYKa3aHHOTO KOH(IMKTA HHTEPECOB.
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CranaapTHas cTpaTerus ynpasienus «IlepcnekTuBHas»"

Ipunoxenne Ne 2.4

K ,Z[OFOBOpy AOBCPUTCIIBHOT'O YIIPABJICHUA
ICHHBIMH 6yMaFaMI/I, npeayCcMaTpuBaromieMy OTKPbITHUEC
1 BCACHNUC MHANBUAYAJIbHOT'O HHBECTULIUOHHOTO CUCTA

(crannaptHas popma)

Hacrosimass CraHpmapTHasi cTpaterus YOpaBiICHHUS YCTAHABIMBAET, MMOMHMO IPOYEro, TPeOOBaHHS K
LEeIsIM HHBECTHPOBAHUS CpeAcTB, nepedaHHblx Knumentom no [oroBopy VYmopasistonmemy, COCTaBy H

CTPYKType AKTHBOB.

1. CranagapTHbIN HHBECTHIHMOHHBIN MPOpUIIbL

Lonycmumsiti puck - COOTBETCTBYET PUCKY MHBECTHLMN B aKIMM M OINpenensercs TpeOOBaHUSMH K
COCTaBy M CTPYKType AKTHBOB, H3JIO0XXEHHBIMH B HacTrosmed CraHgapTHOW cTpaTerul YIpaBlICHUS.
CranpmapTHas CTpaTerus ynpapieHUs JOMYCKAET BO3MOKHOCTh CYIIECTBEHHBIX MOTEPh B YCIOBUSAX PHIHOYHBIX

KoJe0aHmii.
HUneecmuyuonnwiii copuzonm — 3 roza.

Ooicuoaemasn 00xoOHocmb — BhIIMIE 0a30BOTO YPOBHS JOXOMHOCTH BKJIANIOB, OMpeaensieMoro baHkom

Poccumn.

2. PexBu3nthl CueTra 10BEepUTEILHOIO YIPABJISIIOIIET0

000 «PCXb Ympasnenne AxtuBamm» J[.Y. UNC-1

WHH 7704814182; KIIIT 770301001
P/c 40701810300000000106

B AO «Poccenbxo30ank» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

praBJ’IfI}OH_II/Iﬁ BIIPABC 3aKJIOYATh CJICAYIOIIHNUC CACIIKU:

- JIOTOBOPBI KYTUTH-TIPOJIAXKH [IEHHBIX Oymar,
- IOrOBOPBI OAHKOBCKOT'O BKJIa/1a (JIETIO3UTA);
- UHBIE CJICITKH.

VYrpasnsromuii Blipase:

- 3aKITI0YATh CJIEITKK KaK Ha OMP)KEBOM, TaK U HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTs LeHHble OyMaru Kak JONYyIIEHHbIE K TOpraMm, Tak M HE JOIYyLICHHBIE K TOpram, Kak
BKJIIOUEHHBIE B KOTHPOBAJIbHBIE CIIMCKH, TaK ¥ HE BKIIOYCHHbIE B KOTUPOBAIBHBIE CITUCKH;

- PEMHBECTHPOBATH BCE JIOXO/IBI, TOTydaeMbl€ B IIPOIIECCE TOBEPUTEIHHOTO YITPABICHUSI.

4. CocTtas H cCTPYKTypa AKTHBOB

Ynpasnsronuii 0053aH cOONIOIATh CIEAYIONINE OTPAHUYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Poccuiickoit denepanuu 1 HHOCTPaHHOMN
BaJIIOTE HA CUETaX U BO BKJIAJax B
KPEAUTHOM opraHu3ainuu

Bung AxtHBa MuHuMansHas MakcnmanpHas
TIOJIS noist CtouMocTH
CroumocTtu AkTHBOB, %
AKTHBOB, %
1 JleHe)KHBIE CPEICTBA B BAJIIOTE 0 100

! Crparerust nocrynaa s Kimentos, 3akmounBummx Jlorosop 1o 19.01.2020.
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2 AKIIMH POCCHUICKUX aKIIHOHEPHBIX 0 100
00111eCTB
3 AKIIUY MTHOCTPAHHBIX aKIIMOHEPHBIX 0 100
00IIIeCTB, JOMYIICHHBIC K ITyOJTUIHOMY
obpamennio B Poccuiickoit demeparim

4 Poccuiickue aeno3uTapHpie paCIUCKH 0 100
Ha aKIIMKd HMHOCTPAHHBIX aKIHOHEPHBIX
00I1eCTB

5 Jleno3utapHbie paCIUCKH HA IICHHBIC 0 100

OyMaru pocCHICKIUX U HHOCTPAHHBIX
SMUTEHTOB, JIOMYIICHHBIC K TyOITMYHOMY
obpamennio B Poccuiickoit demeparim

VYnpasnsromuii BripaBe mpuoOperaTh B JOBEpHUTENbHOE ympasieHue LleHHbIe OymMarn WHOCTpaHHBIX
SMHUTEHTOB TOJILKO Ha OPTaHU30BaHHBIX TOPraX POCCHICKOTO OpraHu3aToOpa TOPrOBIIH.

VYrupapisromuii - BripaBe  3aKIFO4YaTh  JOTOBOPHI  OaHKOBCKOTO BKJana (IETMO3WTa) TOJMBKO C
AO «Poccenpxo36ank». Cpok 0aHKOBCKOro BKIaaa (memo3uta) — He Ooznee 1096 (OmHa ThICSYa AEBSIHOCTO
IIECTh) THEH.

MakcumanbHas nons JleHexxHbIX cpencts B pyossix Poccuiickoit Denepanyy 1 MHOCTPaHHOW BaIIOTE BO
Biangax (memo3utax) B AO «Poccempxozb6ank» He MoxkerT mpeBbimats 15 (Ilsrragmatu) % oT cymMbl
JleHeXHBIX CpencTB, NEPENAHHBIX B yIPaBJIEHUE M0 HacTosleMy JloroBopy Ha MOMEHT pa3MELICHUs BKJIaa
(memo3uTa).

B ciiydae Hapymenns TpeOOBaHHI K COCTaBY M CTPYKTYpe AKTHBOB, HE3aBHCHMO OT IPUYHHBI TaKOTO
HapyIleHHs, YTUPaBJSIOMMA 005S3aH MPHUBECTH COCTaB M CTPYKTYpY AKTHBOB B COOTBETCTBHE C
yCTaHOBJIGHHBIMU TpeOoBaHusMu B TedeHue 30 (Tpuauatv) xaneHIApHBIX JHEH co THS OOHapy>KEHHs
HapyIICHUS.

5. Bosnarpaxnenue YnpasJ/siiomero

Bosnazpasicoenue 3a ynpagnenue — paccuntbiBaetcs 1o craBke 3 (Tpu) % rogoseix ot Cpenneii 6a30Boii
CTOMMOCTH AKTHBOB 3a KaJIEHJAApHBIH KBapTal M HAYMCISAETCs YTNPaBISAIOMMM eXeKBapTaabHO. Ecim
JloroBop mnpekpaiiaer cBOoe [CHCTBUE [0 OKOHYAHUS KAJIEHJAPHOIO KBapTaja, TO BO3HAIPaXKICHHUE 3a
yIOpaBJIeHHE 3a HEMOJIHBI KBapTajl pacCUMTHIBACTCS Ha JaTy npekpameHus [loroBopa 3a Qaxrtuueckoe
KOJINYECTBO JHeH neiictBust JloroBopa B 3TOM KBaprasie. BozHarpaxaeHue 3a ynpaBieHUE PacCUUTBHIBACTCS
ncxois U3 (PaKTUIEeCKOro KOJMMIecTBa qHeH B roay (365 nim 366 aHeil).

6. Crioco0bl ynpasJjieHUsI IEHHBIMH OyMaramMmu

Hacrosimas CrangapTHasi cTpaTerus yrpapleHUs MpPeayCMaTpUBACT «aKTUBHBIN» CHOCOO YNpaBICHUS
LEHHbBIMH Oymaramu. B cOOTBETCTBMHM C YyKa3aHHBIM CIIOCOOOM ympaBiieHHs, YTpPaBISIOMIMNA BOpaBe
pacropspKaThCsl IEHHBIMH OyMaraMu 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAHWU COOCTBEHHOH OIICHKH
pUCKa M JIOXOJHOCTH COOTBETCTBYIOIIMX IEHHBIX Oymar. [Ipm akTHBHOM yrpaBiieHHH Y PaBIIsFONIHA
CaMOCTOSITEIbHO BBIOMpAeT IeHHbIe OyMarw, B KOTOpble MHBECTHPYIOTCS cpeictBa KimeHrta, ux moio B
WuBectunimonsom noptdene Kinuenra u cpok MHBECTHPOBAHHUS.
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Ipunoxenne Ne 2.5

K JloroBopy JOBEPHUTEIBEHOTO YIIPABICHUS
LEHHBIMH OyMaramu, IpeIycMaTpUBaIOIIeMy OTKPBITHE
1 BelleHHE WHANBUAYAIEHOTO HHBECTUIIHOHHOTO CUeTa

(cranmaptHas Gopma)

CraHjapTHas cTpaTerus ynpanjienns «C6aaaHcHpOBAHHAS

Hacrosmmass CranmapTHasi cTpaTterusi yIpaBiIeHHWS YCTAaHABIMBAET, IMOMHMO IIPOYETO, TPEOOBAHHUS K
LensiM HHBECTUPOBAHUS CpeAcTB, mnepedaHHblx Kmuentom no [oroBopy VYmpapisiomiemy, COCTaBy H

CTPYKType AKTHBOB.

1. CrangapTHbIN HHBeCTHIHMOHHBIN MPOPUIIbL

Jonycmumsiii puck — COOTBETCTBYET PHCKY WHBECTHUIMH B aKIMH W OOJHTalliil W OMpEeHeseTcs
TpeOOBAaHUSAMH K COCTaBy M CTPYKType AKTHUBOB, W3JI0KCHHBIMH B Hacrosiied CTaHIapTHOW CTpaTeruu

VIpaBIICHUS;
Hnsecmuyuonnwiii 2copuzonm — 3 ToJ1a;

Ooicuoaemasn 00xoOHOcmb — BhIIIE 0a30BOTO YPOBHS JOXOTHOCTH BKJIANIOB, OMpeaensieMoro baHkom

Poccun.

2. PexBu3uthl Cuera J0BepUTEIBLHOIO YIIPABJISIIOLIETO

000 «PCXb Ynpasnenue AxkruBamm» [1.Y. UUC-2

WHH 7704814182; KIIIT 770301001
P/c 40701810600000000107

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Cpaeaxu Ynpapisiiouiero

Yrpamnstomuii BIIpaBe 3aKII09aTh CISAYIOIIUE CACIIKH:

- IOTOBOPBI KYIUTU-TIPOJIAXKH [IEHHBIX OyMmar;
- IOTOBOPBI OaHKOBCKOTO BKJIa/1a (JIETIO3UTA);
- UHBIE CIIEJIKH.

VYpasnsomui Bpase:

- 3aKJII0YATh CAENIKM KaK Ha OUP>KeBOM, TaK M HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTarh IeHHbIe OymMard Kak JOIMyIIEHHbIE K TOpraM, Tak M HE JOIMYIIEHHBbIE K TOpraM, Kak
BKJIFOYEHHBIE B KOTUPOBAJIBHBIE CIIMCKH, TAK U HE BKJIIOUYEHHBIE B KOTUPOBAJIBHBIE CIIUCKH;

- PEUHBECTUPOBATH BCE NOXO/bL, II0JIy4aeMblI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHHUS.

4.  CocTtaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUN JOBCPUTCIBHOI'O YIIPABJICHUA anasnsnomnﬁ 00s13aH CO6J'IIO,I[aTI> CJICayromue

OTPaHWYEHHS 110 COCTAaBY M CTPYKType AKTHBOB:

Bun Axtusa

MuHuMansHas
1oyt CTouMOCTH
AxtuBos, %

MakcumanbHas
noiis CTouMocTH
AxtHuBOB, %

1 JeHexxHble cpeacTBa B pyOIIsiX
Poccuiickoit @enepaiiui 1 MHOCTPaHHOM
BAJIIOTE HA CUETAX U BO BKJIAJaX B
KPEIUTHBIX OpPraHu3alusIxX

0

100

2 AKIIMH POCCUICKUX aKIIMOHEPHBIX
00111eCTB

100

2 Crparerust octynHa st Kimentos, sakmounBummx Jlorosop 1o 19.01.2020.
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3 AKIIMH HHOCTPAHHBIX aKITHOHEPHBIX 0 100
001I1eCTB, OMYIICHHBIE K ITyOITHNIHOMY
obpamienuto B Poccuiickoii denepaunu

4 Poccuiickue nemno3utapHbie pacucKu 0 100
Ha aKI[MA HHOCTPAHHBIX aKIIMOHEPHBIX
o01ecTs

5 Jleno3utapHble paCIMCKU Ha IICHHbBIC 0 100

OyMmaru poCcCUMCKHX U MHOCTPAHHBIX
SMUTEHTOB, JOIYIICHHBIE K IIyOIMYHOMY
obpamienuto B Poccuiickoii deaepannu

6 I'ocynapcTBeHHBIC IICHHBIC OyMaru 0 100
Poccuiickoii @enepanuu

7 TocynapcTBeHHbBIE IIEHHBIE OyMaru 0 100
cyobpektoB Poccuiickoii depepannu

8 MyHununansHeIe IeHHBIE OyMaru 0 100

9 O0sranuy pOCCHMCKUX 3MUTEHTOB, 0 100
3a HCKJIIOYCHUEM, YKa3aHHBIX B IyHKTax 6-
8

10 OOnuranuyu HHOCTPaHHBIX 0 100

SMUTEHTOB, IOMYIIEHHBIE K MTyOIMYHOMY
oOpamennto B Poccuiickoii @enepannn

VYnpasnsromuii BripaBe mpuoOpeTaTh B JIOBEpHUTENbHOE yrpasicHue LleHHbIe OymMarn WHOCTpaHHBIX
SMHUTEHTOB TOJIKO HAa OPTaHU30BaHHBIX TOPrax POCCHICKOTO OpraHu3aTOpa TOPrOBIIH.

VYmupasnsromuii - BripaBe  3aKIFOYaTh  JOTOBOPHI  OaHKOBCKOTO BKJada (OEMO3WTa) TOINBKO C
AO «Poccenbxo30ank». Cpok OaHKOBCKOro BKIaaa (menos3urta) — He Oosee 1096 (OmHa ThICSYa NEBSHOCTO
IIECTh) THEH.

MakcumanbHas nos JleHexxHbIX cpencts B pyossix Poccwuiickoit Denepanyn 1 MHOCTPaHHOW BaIIOTE BO
Bkiagax (memo3urax) B AO «Poccenbxo3bank» He MokeT mnpeBbimarh 15 (IlsatHamnaru) % ot cymMmsl
JIeHeXXHBIX CPEJICTB, MEPEJaHHbIX B YIIPaBJICHUE M0 HacTosmeMy JJoroBopy Ha MOMEHT pa3MelleHHs BKIaia
(memo3wura).

B cnywae Hapymenus TpeOOBaHMM K COCTaBy M CTPYKType AKTHUBOB, HE3aBUCHMO OT MPHUYMHBI TAKOTO
HapyIlleHHs, YTPaBJSIOIIUA 005S3aH TMPHUBECTH COCTaB M CTPYKTYpy AKTHBOB B COOTBETCTBHE C
ycTaHOBJIEHHBIMU TpeOoBanusivu B TeueHue 30 (Tpuaumatd) KaneHAapHBIX IHEH CO JHS OOHapyKEHUs
HapyILICHHUS.

5.  BosHarpa:xkaeHue YNnpaBJiSIloLIero

Bosnaepasicoenue 3a ynpaenenue — paccuuTbiBaeTcs mo craBke 2,5 (/IBa menbiX msaTh AecCsTHIX) %0
rojoBeix oT CpeaHel 0a30BOW CTOMMOCTH AKTHBOB 3a KaJIeHJAAPHBINA KBapTall M HAYUCIISETCS Y IPaBIISIONINM
exexBapTanbHo. Eciam JloroBop mpekpamiaer cBoe JeCTBHE JO OKOHUYAHHUS KaJCHIApHOro KBaprajia, TO
BO3HArpa)/ICHUE 3a yNpaBJICHHUE 32 HEMOJIHBIM KBapTaJl pacCUMTHIBAETCS HA AaTy MpekpaunieHus Jlorosopa 3a
(hakTHIecKOe KOMWMYEeCTBO IHEH aeiicTBus JloroBopa B 3TOM KBaprajie. Bo3HarpakieHue 3a yIpaBJICHHE
paccUUTHIBaeTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYeCTBa AHEH B Tofy (365 wim 366 nHeil).

6. Crnoco0bl ynpasjeHusl IEHHBIMH OyMaramMmu

Hacrostmass CtanmapTHasi cTpaTterdsi NMpeaycMaTpUBaeT «aKTUBHBIN» CIIOCOO YHpaBiIeHHUS LEHHBIMU
Oymaramu. B cOOTBETCTBHM € yKa3aHHBIM CHOCOOOM YIIpaBJICHHMs, YTPABISIOMIMN BOPABE PACHIOPSKATHCS
IEHHBIMH OyMaramu TI0 COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHWUHM COOCTBEHHOW OIICHKH pHCKAa U
JIOXOJTHOCTH COOTBETCTBYIONIMX IeHHBIX Oymar. [Ipu akTHBHOM ympaBieHHH YTIPaBISIONINI CAaMOCTOSATENBHO
BbIOMpaeT LeHHble OyMaru, B KOTOpBbIE MHBECTHPYIOTCS cpenctBa Kmuenra, ux momro B MHBecTHIMOHHOM
noptdene Knrenrta u cpok ”HBECTUPOBAHUSI.
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Ipunoxenne Ne 2.6

K JloroBopy JOBEPUTENILHOTO yIIPABICHHS

LIEHHBIMH OyMaraMu, IpeaycMaTpHBaIOIIEMy OTKPBITHE
U BEJICHUE WHIMBHUIYaJIbHOTO HHBECTHLIMOHHOTO CUEeTa
(crannaptHas popma)

CTanaapTHas cTpaTerus ynpapjenus «CoeperareabHasn»’

Hacrosimas CranmapTHas cTpaTerds yOpaBiIeHUS yCTaHABIMBAET, MOMHUMO IPOYEro, TPeOOBaHHUA K
LEeIsIM HHBECTHPOBAHUS CpeAcTB, nepedaHHblx Knumentom no [oroBopy VYmopasistonmemy, COCTaBy H
CTPYKType AKTHBOB.

1. CrangapTHbIN HHBECTHIMOHHBIN MPOPUIIbL

Lonycmumwiil puck — COOTBETCTBYET PHCKY WHBECTUIMH B OOJIMIalliy U OTPEENseTcsl TpeOOBaHUIMU K
COCTaBY M CTPYKType AKTHUBOB, U3JI0)KEHHBIMH B HacTosiei CTaHIapTHON CTpaTeruy yrpaBieHUs.

Hneecmuyuonnwiii copuzonm — 3 roaa.

Ooicuoaemas 00X00HOCMb — COTIOCTaBUMa ¢ 0a30BBIM ypPOBHEM JOXOIJHOCTH BKIanoB Poccuiickoit
®enepanuu, onpeaenseMbiM bankom Poccuu.

2. PexBu3utbl Cuera J0BepUTEILHOIO YIIPABJISIIOLIETO

000 «PCXb Ynpasnenue Axktuamm» [1.Y. UUC-3
WHH 7704814182; KIIIT 770301001

P/c 40701810900000000108

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

Ypapiistonuii BiipaBe 3aKIi04aTh CICAYIONINE CICIKH:
- IOTOBOPBI KYIUTU-TIPOJIAXKH [IEHHBIX OyMmar;

- IOTOBOPBI OaHKOBCKOTO BKJIa/1a (JIETIO3UTA);

- MHBIE CIIEJIKU.

Vpasnsomui Bpase:

- 3aKJII0YATh CAENIKU KaK Ha OUP>KeBOM, TaK M HA BHEOMP)KEBOM PBIHKE;

- mpuoOpeTarh IeHHbIe OyMard Kak JOIyIIEHHBbIE K TOpTaM, Tak W He JOMYLIEHHBIE K TOpram, Kak
BKJIIOUEHHBIE B KOTHUPOBAJIBHBIE CIIMCKH, TaK ¥ HE BKIIIOYCHHbIE B KOTUPOBAIBHBIE CITUCKH;

- PEMHBECTUPOBATH BCE JIOXOJIbI, OJYyYaeMbIE B IIPOLIECCE TOBEPUTENBHOTO YIIPABICHHUS.

4. CocTaB u CTPYKTypa AKTHBOB

VYrpasinstonmid 00s13aH coOII0AaTh CIEAYIOIME OrPaHUYEHHS [0 COCTaBY U CTPYKTYPY AKTHBOB:

Bun AxtuBa MunnmanbsHast MaxkcumanbHas
nosist CTOUMOCTH nonst CtouMocTu
AkTHBOB, % AxTuBoB, %
1 JleHexxHbIe cpecTBa B pyOIIsix 0 100

Poccuiickoit @enepannu 1 HHOCTpaHHON
BAJIIOTE HA CUETaX U BO BKJIA/IaX B KPEIUTHBIX
OpraHu3aluax

2 l'ocynapcTBeHHbBIE LIEHHBIE OyMaru 0 100
Poccwuiickoit @enepannn

® Crparerust ocrynHa st Kimentos, 3axmounBummx Jlorosop 1o 19.01.2020.
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3 I'ocymapcTBeHHBIC LICHHBIC OyMaru 0 100
cyonrekToB Poccuiickoit Denepanuu

4 MyHunMnansHbIe IeHHbIE OyMaru 0 100

VYupapnstomuii  BipaBe  3aKIOYaTh  JOTOBOPHI  OaHKOBCKOTO — BKJajna (IEMO3MTa) TOJIBKO C
AO «Poccenpxo30ank». Cpok 0OaHKOBCKOTO BKiIama (memo3uta) — He Oomee 1096 (OmHa ThICSYa IEBSHOCTO
LIECTh) JHEH.

MakcumanbHas nouis JleHexxHbIX cpencTB B pyossax Poccuiickoii Denepaniyiu 1 MHOCTPAHHOW BaJIIOTE BO
Biagax (memo3mtax) B AO «Poccempxo3z6ank» He MoxkerT mnpeBbimats 15 (Ilsrragmatw) % oT cymMbl
JleHe)XHBIX Cpe/ICTB, MepeIaHHbIX B yIPaBJICHHUE 0 HacTosmeMy [loroBopy Ha MOMEHT pa3MelIeHHs BKIIaaa
(memo3uTa).

B ciiydae Hapymenns TpeOOBaHHMI K COCTaBY M CTPYKTYpe AKTHBOB, HE3aBHCHMO OT IPUYHHBI TaKOTO
HapylIeHus, YTPaBSIOMUNA 00sf3aH TPHBECTH COCTaB M CTPYKTYpPY AKTHBOB B COOTBETCTBHE C
yYCTaHOBJICHHbIMH TpeOoBanusMu B TeueHue 30 (Tpuamarn) kameHmapHBIX JTHEW cO JHS OOHapyKEHUS
HapyILIeHUSI.

5. Bo3narpaxienue Ynpapisiioniero

Bosnaepasicoenue 3a ynpaenenue — paccumthiBaetcst mo craBke 1,5 (Omma memas math gecsatsix) %
rojoBbiXx oT CpeaHel 0a30BOM CTOMMOCTH AKTHUBOB 3a KaJICHJAAPHBINA KBApTAJI M HAYUCIIACTCS Y IPABIISIONIMM
exekBaprainbHo. Ecnu JloroBop mpekpamaer cBoe JIEHCTBHE O OKOHYAHUS KAJICHJApPHOIO KBapTala, TO
BO3HArpakIICHUE 3a yNpaBICHHE 3a HEMOJHBIM KBapTall pacCUNUTHIBAETCS HA JaTy MpekpanieHus Jlorosopa 3a
(akTHYEeCKOE KOJIMYECTBO JIHEH naelicTBus JloroBopa B 3TOM KBaprane. BosHarpaxjaeHue 3a yIpaBicHHE
paccUUTHIBAETCS UCXO/s M3 (PAKTUUIECKOTo KOJMMYecTBa AHEH B rofy (365 niu 366 nuei).

6. Cnoco0bl ynpasJjieHUsl HeHHbIMU OymMaramu

Hactosmas CrangapTHas cTpaTerus IMperycMaTpHBAaeT «aKTHUBHBIN») CIOCOO YHpaBieHHS LEHHBIMU
Oymaramu. B coOTBEeTCTBMM € yKa3aHHBIM CHOCOOOM YIIPaBJCHHUS, YIIPaBISIOMIMI BIpPaBE PacHOPsKATHCS
HIEHHBIMH OyMaramd TI0 COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHWUHM COOCTBEHHOW OIICHKH pHCKAa U
JIOXOJHOCTH COOTBETCTBYIOIIUX IIEHHBIX Oymar. [Ipu akTHBHOM yTipaBlieHHH Y IPaBIISIONINA CAMOCTOSATEILHO
BbIOMpaeT LEHHbIE OyMard, B KOTOpbIE MHBECTHPYIOTCS cpernctBa Knuenra, ux nomo B MHBecTHHMOHHOM
noptdene Knrenrta u cpok ”HBECTUPOBAHUSI.
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Ipunoxenne Ne 3

k JloroBopy JI0BEPHUTEIILHOTO YIIPABICHUSI
LEHHBIMH OyMaramu, IIPEAyCMaTpuBarolemMy
OTKPBITHE U BEJCHUE UHIUBUIYATIBHOTO
WHBECTULIMOHHOTO CYETA (CTaHAapTHas Gopma)

JEKJIAPAIIMM O PUCKAX

Jexapanust 00 o01IUX pUCKAaX, CBA3AHHBIX € OCYIIECTBJIEHUEM ONepanmii
Ha pPbIHKe IeHHBIX Oymar

Henp nacrosimedt Jlexknapauuu mpedocTaBUTh BaM HH(OpPMAIMI0O 00 OCHOBHBIX PUCKaX, CBS3aHHBIX C
OCYIIECTBICHHEM OIepannii Ha PhIHKE LEeHHBIX Oymar. OOpaiaeM Bamie BHUMaHHE Ha TO, YTO HACTOSIIAS
Jexnapanust He packpbiBaeT HH(OpMamuio 000 BceX pPHCKaX Ha PHIHKE LEHHBIX OyMar BCIICACTBHE
pa3HooOpa3us BO3HUKAIOMIMX HA HEM CHTYAIHH.

WNHBecTHpoBaHUE B aKTWUBBI, MIPEeAyCMOTpeHHble VHBeCTHLMOHHOW Aeknapanueil /foroBopa, cBsizaHo ¢
BBICOKOW CTEIeHbI0O PHUCKOB M BO3MOXXHOCTBIO YOBITKOB W HE MOZpPa3yMeBaeT TrapaHTHH, KaK MO BO3BpATY
OCHOBHOW MHBECTHPOBAHHOW CYMMBI, TaK U MO MOJYYEHUIO KaKUX-THOO JOXO/J0B 332 UCKIIOYCHUEM CIIy4Yacs,
KOT/1a JOXOAHOCTH OTpezielieHa Ha MOMEHT 3aKJIFOYEeHHsT COOTBETCTBYIoIIeTo JloroBopa.

CTonMOCTh 0OBEKTOB BIOXEHHS CPEJICTB U, COOTBETCTBEHHO, CTOMMOCTh AKTHBOB MOTYT yYBEITMIHBATHCS
U YMEHBIIATHCS, JOXOJHOCTh IO JIOTOBOpaM JOBEPUTENILHOTO YIPABICHUS HE ONpeAeseTcs] JOXOTHOCTHIO
TaKWX JOrOBOPOB, OCHOBAaHHOW Ha IOKA3aTelsX IOXOJHOCTH B TMPOLUIOM. 3asBIICHHS JIOOBIX JHI 00
yBenmm4ueHun B OyaynieM CTOMMOCTH AKTHBOB MOTYT PacIieHHBATHCS HE MHAYE KaK MPEAIOI0KEHHUSI.

B ofmeM cMbicie pucK TIpeACTaBiIseT COOOW BO3MOXKHOCTh BO3ZHHUKHOBEHHS YOBITKOB MpH
OCYIIECTBICHUU (DMHAHCOBBIX OIEPAIMiA B CBSI3H C BO3MOXKHBIM HEOJIArONpHUATHBIM BIHMSIHUEM Pa3HOTO PoAa
(hakTopoB.

Pasnple BHIBI PUCKOB MOTYT OBITH B3aMMOCBSI3aHBI MEXKAY COOOM, pealn3anus OJHOTO PHCKA MOXKET
HU3MCHATH YPOBCHDb HUJIU IIPUBOJUTH K p€ain3aliui APpYyIrux pucKoB.

Hwxe mpuBeneHbl OCHOBHBIE PUCKH, C KOTOPHIMU OyIyT CBSI3aHBI Ballld OINEPal[id HAa PHIHKE [IEHHBIX
Oymar.

|. CucreMHblIii pucK

OTOT pHCK 3aTparuBaeT HECKOJNBKO (MHAHCOBHIX HMHCTUTYTOB W TIPOSBISIETCS B CHIDKCHHH WX
CIOCOOHOCTH BBIMOJIHATE CBOM ()YHKIMH. B crity 0OJIbIIIOi CTENeHN B3aUMOJICHCTBHS M B3aUMO3aBUCUMOCTH
(PMHAHCOBBIX MHCTUTYTOB MEXKIY COOOW OIlEHKa CHCTEMHOTO PHCKa CJIO0XHA, HO €ro peau3alus MOXKeT
MTOBJIMATH HAa BCEX YYACTHUKOB (PMHAHCOBOTO PHIHKA.

1. PoIHOYHBII puCK

OTOT PHUCK TPOSBISETCS B HEOJArOMPUATHOM W3MEHEHHH II€H (CTOMMOCTH) MPUHAIICKAIINX BaM
(hMHAHCOBEIX MHCTPYMEHTOB, B TOM YHCJIE M3-32 HEOJATrOMPHATHOIO M3MEHEHHUS MOJUTHYECKON CHUTYaIlUu,
PE3KOH JIeBabBAIlUM HAIMOHAJIHHOW BANFOTHI, KPHU3KCAa PHIHKA TOCYJAPCTBEHHBIX JIOJITOBBIX 0053aTElbCTB,
0aHKOBCKOT'O U BaJFOTHOTO KPU3HCA, OOCTOSATEIIECTB HEMPEOIOIIMMOM CHIIBI, TIABHBIM 00pa30M CTUXUIHOTO U
BOGHHOTO XapakTepa, W Kak CIEICTBUE, MPUBOAUT K CHIDKCHHIO JOXOMHOCTH WM Jaxke YObITKam. B
3aBUCHMOCTH OT BBIOpDAHHOW CTpaTerMu PHIHOYHBIN (IIEHOBOH) PHUCK OyAeT COCTOSTh B YBEIWYCHUU
(YMeHbIIIeHNH) TIeHbI (PMHAHCOBBIX MHCTPYMEHTOB. BBl JJOJDKHBI OT/aBaTh ce0e OTYET B TOM, YTO CTOMMOCTh
MPUHAJUICKAIINX BaM (PHHAHCOBBIX MHCTPYMEHTOB MOJXKET KaK PacTH, TaK ¥ CHUXKATHCS, U €€ POCT B IIPOIILJIOM
HE O3HaYaeT ee PocTa B OYIyIIEeM.

Crnenyet crienualibHO 0OpaTUTh BHUMaHHE Ha CIIEAYIONINE PRIHOYHBIE PUCKH:

1. BadtoTHEIN pUCK

BanroTHbBI pUCK TPOSBISIETCS B HEONArompHATHOM HM3MEHEHHH Kypca pyOJsl MO OTHOUICHHIO K
WHOCTPAHHOH BaIIOTE, MPH KOTOPOM Balll TOXOMbI OT BIaJIeHNs (PMHAHCOBBIMH MHCTPYMEHTAaMH MOTYT OBITh
MOJIBEPTHYTH MHQUIAIIMOHHOMY BO3JCHCTBHIO (CHW)KCHUIO pEalbHOW IMOKYIATEIBHON CIIOCOOHOCTH),
BCJIE/ICTBHE YEr0 BBl MOJKETE MOTEPATh YaCTh JIOXO0/a, a TaKXKe MOHEeCTH YOBITKH. BamroTHBIH pHCK Takxke
MOXKET TPHUBECTH K HM3MEHEHHIO pa3Mepa 00s3aTeNbCTB MO (YMHAHCOBBHIM WHCTPYMEHTaM, CBS3aHHBIM C
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WHOCTPAaHHOH BAJIIOTOW WM HWHOCTPAHHBIMU ()MHAHCOBHIMUA HHCTPYMEHTAMH, YTO MOXKET MPUBECTH K
yOBITKaM MM K 3aTPYAHEHUIO BO3MOKHOCTH PACCYUTHIBATHCS IO HUM.

2. ITpoLleHTHBIN PUCK

[IposiBnsieTcst B HEOIArONMPHUSITHOM U3MEHEHUY TIPOIICHTHOUM CTaBKH, BIMSOIICH HA KYPCOBYIO CTOMMOCTD
obOnuramuii ¢ (UKCUPOBAHHBIM JTOXOJOM. IIPOIICHTHBIH PUCK MOXKET OBITH OOYCIIOBJICH HECOBIAJICHUEM
CPOKOB BOCTpeOOBaHUs (TIoramieHus) TpeOOBaHWH W 00S3aTEILCTB, a TAKXKE HEOJIMHAKOBOW CTEIICHBIO
W3MEHEHUS MPOIEHTHBIX CTABOK MO TPEOOBAHUAM M 0053aTEIIHLCTBAM.

3. Puck 0aHKPOTCTBA DMUTEHTA aKIIUH

[IposiBrsieTcst B pe3koM NaJIeHUH ICHBI aKIIWH aKIXOHEPHOTo 00IIeCTBa, MPU3HAHHOTO HECOCTOSATENBHEBIM,
WJIY B IIPEJIBUJICHUN TaKO! HECOCTOSTENBHOCTH.

Jnst Toro 4roObl CHU3UTH PBIHOYHBIM PHUCK, BaM CJeLyeT BHMMATEJIbHO OTHECTHCh K BBIOOpY H
nvBepcuukanuy (HUHAHCOBBIX WHCTPYMEHTOB. Kpome Toro, BHMMaTeIbHO O3HAKOMBTECH C YCIOBHUSMHU
Balllero B3aMMOJEHCTBUS ¢ YIIPABISIOIIUM JIsl TOTO, YTOOBI OLIGHUTH PACXOJIbl, ¢ KOTOPBIMU OYIYT CBSI3aHBI
BJIaJICHUE U ONEpaluy ¢ (PUHAHCOBBIMU MHCTPYMEHTaMHU U yOeAUTECh, B TOM, YTO OHU IPUEMJIEMbI AT Bac U
HE JIMILAIOT BaC 0XKUAAEMOr0 BaMH JI0XO0AA.

I11. Puck TMKBHAHOCTH

9TOT pI/ICK HpOHBHHCTCH B CHHMXCHHHU BO3MOXHOCTH peaJII/ISOBaTB (I)I/IHEIHCOBI)IC I/IHCTPYMCHTI)I 10
HEOOXOUMOH IIEHE M3-3a CHIDKEHUS CIpoca Ha HUX. JIaHHBIA PUCK MOXKET MPOSIBUTHCS, B YaCTHOCTH, IIPH
HEOOXOIUMOCTH OBICTPOU MPOJAXKH (UHAHCOBBIX HHCTPYMEHTOB, B YOBITKAaX, CBS3aHHBIX CO 3HAYUTEIHHBIM
CHMIXCHUCM UX CTOUMOCTH.

V. KpenuTHslii puck

STOT pI/ICK 3aKJIIOYACTCAd B BO3MOXKXHOCTHU HCBBIIIOJIHCHUA KOHTpaKTHLIX N UHBIX O6H3aTeJ'H)CTB, HpI/IHSITBIX
Ha ce0s1 IPYTUMH JIMIIAMH B CBSI3H C BAIIUMH OTICPAITUSIMH.

K YUCITY KPEAUTHBIX PUCKOB OTHOCATCS CIICAYIOIIUC PUCKU:

1. Puck nedosra 1mo o0auranysiM U UHBIM JIOJITOBBIM IIEHHBIM OymMaram

3aKiIo4acTcs B BO3MOMKHOCTH HEIUIATEKECIIOCOOHOCTH SMHTCHTA JOJIOBBIX IICHHBIX 6yMar, 4qTo
MMPUBEACT K HCBO3MOXKXHOCTU WJIM CHUKCHUIO BEPOATHOCTHU MOTACUTH €€ B CPOK U B IIOJTHOM o0neMme.

2. PUCK KOHTpareHra

Puck koHTpareHTa — TPETHEro JIHIA MPOSBISETCS B PUCKE HEHCIIOTHEHHS 00s13aTENBCTB Tepe]] BaMH HITH
VYHOpaBsoOMMM €O CTOPOHBI KOHTPAareHTOB. YNPAaBISIOUIMM AODKEH NMPUHUMATh MEpPHl MO MUHHUMM3ALHUU
pHUCKa KOHTpareHTa, OHAKO HE MOXKET MCKIIOYUTH €ro MOJHOCThI0. OCOOEHHO BBHICOK PHCK KOHTpAreHTa Mmpu
COBEpIICHWH OIlepalnid, COBEPIIAEMBIX Ha HEOPraHW30BAaHHOM pbIHKE, 0€3 yd4acThd KIMPUHTOBBIX
OpraHu3alnii, KOTOpbIe MPUHUMAIOT Ha ce0sl pUCKH HEMCIIOMHEHUS 00s13aTeIbCTB.

Bbl gomxHBI oTHaBaTh cebe OTY4ET B TOM, YTO XOTS YNPaBIAIOUIMHA IeHCTBYyeT B BalllMX MHTEpecax OT
CBOETO WMEHH, PHCKH, KOTOphIE OH INPWHUMAET B pe3yJbTaTe TaKUX JAEWCTBUIH, B TOM 4YHCIIE PHUCK
HEHCIIONHEHNSI TN HEeHaIeXKAaIIero UCTIONHEHNs 00sI3aTeNbCTB TPEThUX JIML Mepe]] Y MPaBIIsIOIUM, HeceTe
Bbl. BaM ciieyeT uMeTh B BUY, UTO BO BCEX CIIydasiX JCHEKHbIE CPEJCTBA KIMEHTA XPaHIATCS HAa 0AaHKOBCKOM
cdyere, U Bbl HEceTe PHUCK OaHKpOTCTBa OaHKa, B KOTOpOM OHHU xpaHArcsa. OLeHuTe, rlie MMEHHO OyIyT
XpaHUTBCS TIepeJaHHble BaMH YIIPABIAIONIEMY AaKTHBBI, TOTOBBI JIH BBl OCYIIECTBISTH OIEpallid BHE
LEHTPaTN30BaHHON KIMPUHTOBON HHAPACTPYKTYPBI.

3. PucK HEUCTIOTHEHUS 00513aTEILCTB IIepel BAMU Y IPABISIOIIIM

Puck HewcnomHeHUs YTpaBISIONIMM HEKOTOPHIX 00s3aTEIbCTB TEpel BaMU SBISCTCS BHJIOM pPHCKA
KOHTpareHra.

OO0melt 0053aHHOCTEI0 YTIPABIISIONIETO SABISICTCS O0S3aHHOCTH JIEHCTBOBATH JOOPOCOBECTHO M B BAIIUX
HHTEpecax. B oCTalbHOM — OTHOLICHUS MEXKIY KIUCHTOM U YIPaBJISIONIMM HOCST JOBEPUTEIBHBIN
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XapakTep — 3TO 03HAYaeT, YTO PUCK BHIOOpa YTIPABISIONIETO, B TOM YHUCIIE OICHKU €ro MpoQecCHOHAIN3MA,
JIS)KUT Ha Bac.

JloroBop MOXXET ONpEAESTh KPYr (UHAHCOBBIX HMHCTPYMEHTOB, C KOTOPBIMH OYAYT COBEPILATHCS
oTiepaIyii, ¥ cCaMy OTEpaIiH, MPeIyCMaTpUBaTh HEOOXOAUMOCTD MONYYECHHUS JTOTIOTHUTEIHHOTO COTJIACHS C
BaIllleil CTOPOHBI B OIPEIEICHHBIX CITyYasX, OTPAaHUYHUBAsI, TAKUM 00pa3oM, TIOJTHOMOYHS YTpasJsiomniero. Ber
JOJDKHBI OTZaBaTh cebe OT4ET B TOM, YTO eciH J(OroBOp HE CONEPXHUT TaKWX HIM WHBIX OrpaHMYCHUH,
Vnpasnstonuii  obJagaeT MUPOKMMH MpaBaMH B OTHOLICHWM NEpelaHHOTO €My HWMyIIecTBa —
AQHAJIOTUYHBIMHU BalllIM TIpaBaM KaK COOCTBEHHHWKA. BHHMAaTeIhbHO O3HAKOMBTECH C JOTOBOPOM ISl TOTO,
YTOOBI OICHHUTH, KaKHe TOJTHOMOYHS MO HCIIOJIB30BaHUIO BAIIETO MMYIIECTBA OyAeT UMETh YTPaBISIONIHIA,
KaKOBBI TIPaBUJIa €r0 XpaHEeHHUs, a TaKKe BO3Bpara.

Yupasnstonmii sBisiercs wieHoM HAY®DOP, k koTopoif BBl MOXKeTe 0OpaTUThCA B CIydae HapyIICHHUS
BalllMX TpaB W HHTEPECcOB. ['O0CymapCcTBEHHOE pErylIMpOBaHWE W HAI30p B OTHOIICHHWH [EATEIHHOCTH
SMHUTEHTOB, MPOQPECCHOHANBHBIX YYAaCTHHUKOB DPBIHKA IIEHHBIX OyMmar, OpraHu3aTOpOB TOPTOBIM M APYTHX
(uHaHCOBBIX opraHu3auuii ocymectsisiercst Lienrpansaeiv 6ankoM Poccuiickoit denepaninu, K KOTOPOMY BB
TaK)ke MOYKETe oOpamiaThcs B ciydae HapyIIeHHs BallUX NpaB W WHTepecoB. [lomMuMo 3TOrO, BHI BIpaBe
o0paIiaThCs 3a 3alIUTON B Cy/IcOHbIC U TPABOOXPAHUTEIILHBIC OPTaHEbI.

V. IlpaBoBoii puck

CBsi3aH C BO3MOXKHBIMH HETaTHBHBIMHM TIOCJIEJCTBHSAMH  YTBEP)KICHHS 3aKOHOJATENbCTBA WU
HOPMATUBHBIX aKTOB, CTAHAAPTOB CaMOPETYIHPYEMbIX OpPraHU3aluil, peryITUpyOLUX PHIHOK LICHHBIX OyMmar,
WY MHBIE OTPACII 3KOHOMHKH, KOTOPBIE MOTYT IIPUBECTH K HETATUBHBIM IS BAC MOCIEICTBHSIM.

K mpaBoBoMy pHCKY Take OTHOCHUTCS BO3MOXXHOCTh M3MEHEHMs IpaBHJI pacyeTa Hajlora, HaJlOTOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB U IPYrHe W3MEHEHHUS HAJIOrOBOTO 3aKOHOJATENbCTBA, KOTOPHIE MOTYT
MIPUBECTH K HETATUBHBIM IS BaC MOCJIEIACTBHSIM.

VI. Onepannonnsiii puck

3axiroyaercsi B BO3MOXKHOCTH HPUYMHEHHS BaM YOBITKOB B pe3yJibTaTe HapyIIEHUs BHYTPEHHHUX
nporenyp YmOpapisomero, ommMOOK W HEA0OPOCOBECTHBIX ACHCTBHH €ro COTPYAHUKOB, cOOEB B paboTe
TEXHUYECKUX CPEACTB YTPAaBISIOLIEI0, €ro NapTHEPOB, MH(PACTPYKTYPHBIX OpraHM3aluii, B TOM YHCIIE
OpPraHHU3aTOPOB TOProB, KJIMPHUHIOBBIX OpraHU3alMii, a TakkKe APYyTUX opraHusanui. OnepalMoOHHBIN PUCK
MOJKET UCKJIIOUYHUTD WITK 3aTPYAHUTH COBEPILIEHHE ONEPAIUii U B pe3yJIbTaTe MPUBECTH K YOBITKAM.

O3HaKOMbTECh BHHMATEJILHO C JOTOBOpPOM JIA TOIO, YTOOBI OIICHUTH, KaKHUC U3 PUCKOB, B TOM YHUCIIC
PHUCKH KaKUX TEXHUYECKUX cOOEB, HECET Y IPABIIAIOLINI, a KaKHUE U3 PUCKOB HECETE BBI.

VII. PI/ICKH, CBA3AHHBIC C HHAUMBUAYAJIBbHBIMA HHBECTUIIUOHHBIMU CYETAMHU

3akiouaeMblii Bamu JIoroBop CBs3aH ¢ BEJCHUEM HHAWBHUAYAIbHOIO MHBECTULIMOHHOIO CU€Ta, KOTOPBIM
MO3BOJISICT BaM TIOJMYYWTh WHBECTHIIMOHHBIM HAJIOTOBBIM BBIUET. Bce pPHCKH, KOTOpPBIE YHIOMSHYTHI B
Hacrosmier Jlexkimapanud, WMEIOT OTHOIICHWE M K WHAWNBUAYAIbHBIM WHBECTUIIMOHHBIM CYETaM, OIHAKO
CYIIECTBYIOT OCOOCHHOCTH, KOTOpPbIE HEOOXOIWMO 3HATh JIJIS TOTO, YTOOBI BOCHOJIB30BATHCS HAJIOTOBBIMHU
MPEUMYIIECTBAMH, KOTOPBIE TIPEIOCTABISAIOT TaKHEe CYeTa, W HCKIIOYATH PHUCK JIUIIUTHCS TaKHX
MIPEUMYTIECTB.

CymiecTByeT JBa BapuaHTa UHBECTUIIMOHHBIX HAJIOTOBBIX BHIYETOB:

1) «Ha B3HOC», MO KOTOPOMY BBl MOXETE €XKEroJHO O0pamarbcs 3a BO3BPATOM YIUIAYEHHOTO
MTOJ0XOTHOTO HAJIOTa Ha CyMMY CAEIIAaHHOTO BaMHU B3HOCA, HO JOJDKHBI OyAeTe yIUIaTUTh MOJOXOAHBIA HAJIOT
Ha JJ0XO0JI, UCYUCIICHHBIN NPU 3aKPbITUU UHAUBUAYATFHOTO HHBECTUIIMOHHOIO CUETA;

2) «HA U3BATHUE CPEJCTB CO CUETA», [0 KOTOPOMY BBl HE CMOXKETE IMOJIy4aTh €XKETOIHBII BO3BpAT HAJOra,
HO Oyzere OCBOOOXKICHBI OT YILIAThl IMOJOXOJHOTO HAJIOTa MPH HU3BATHH CPEACTB C HHAWBHIYaIbHOIO
MHBECTULIMOHHOTO CUETa.

OOpatuTe BHUMaHHME HAa TO, YTO BBl CMOXKETE BOCIOJIB30BATHCS TOJIBKO OJIHUM W3 BapHUaHTOB
WHBECTHIIMOHHOTO HAJIOTOBOTO BBIUETA, 3TO 3HAYUT, YTO €CIAM BBl XOTA OBl OMHAXIBI BOCIOJIB3YETECh
MHBECTUIIMOHHBIM HAJIOTOBBEIM BBIYETOM «HA B3HOC», TO HE CMOJKETE BOCHOIB30BATHCS WHBECTHIITMOHHBIM
HaJOTOBBIM BBIYETOM «HA U3BSATHE CPEACTB», YTO MOXKET JIMIIUTH BaC BCEX MPEUMYILECCTB 3TOrO BapHaHTA.
Onpenenvre MpeaNOYTHTEIBHBIN ISl BAC BApPHAHT, OOCYUTE TOCTOMHCTBA M HEOCTATKH KaXKJIOTO BapHaHTa
¢ YTpaBJISIOMAM H (MIM) KOHCYJIBTAHTOM, CICITHATH3UPYIONTUMCS HAa COOTBETCTBYIONTUX KOHCYIIHTAITHIX.

Bam cnepyer umerh B BUAY TakKe TO, YTO €CJIM BbI MpeKpaTUTe Baml [[oroBop paHee Tpex JET, TO HE
CMOXKET€ BOCMOJIb30BATHCS ONKUCAHHBIMU WHBECTUIIMOHHBIMHU HAJIOTOBBIMHM BhIUETAMU, U, B CIydae €CJIHU BbI
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MOJTb30BAJIMCh HMHBECTHIMOHHBIMU HAJOTOBBIMH BBIYETOM «HAa B3HOC», BBl OyzmeTe OOs3aHBI BEpHYTH
roCyJapCTBY BCE€ CYMMbI BO3BPAILlEHHOTO BaM Hajora.

VYnpaBndonyii He 3HAaeT O BalleM BBIOOpPE BapHaHTa WHBECTHUIIMOHHOTO HAJIOTOBOI'O BBIUETa M HE
y4acTBYeT B BalllMX OTHOIIEHHSX C HAJIOTOBOH CITY>KOOH.

OOpamiaeM BHUMaHHE Ha TO, YTO BBl MOXKETE€ MMETh TOJBKO OAWH WHAWBUAYaIbHBIN MHBECTHULIMOHHBIN
cueT. OTKpBITHE HECKOJIBKUX WHAUBUAYAIbHBIX WHBECTHUIIMOHHBIX CYETOB Yy OJHOTO WIH Y pPa3HBIX
NpoeCcCHOHANBHBIX YYaCTHUKOB PBIHKA LIEHHBIX OyMmMar MpHBEAET K TOMY, YTO BBl HE CMOXETE
BOCIIOJIb30BATHCSI HHBECTULIMOHHBIM HAJOIOBBIM BBIYETOM HH IO OJHOMY U3 HHX.

VIll. Pucku, cBA3aHHbIE ¢ IPUMEHSIEMbIM CIIOCO0OM YNPaBJIeHHSs

3axrodaeMbid BaMu J{oroBOp MpemycMaTpuBaeT «aKTHBHBIN) CHOCO0 yNpaBIeHUS IICHHBIMH OyMaramm.
B cBsi3u ¢ 3TUM BBl JOJDKHBI OCO3HABaTh, YTO YKa3aHHBIM J[OroBop mpesamonaraeT MIUPOKUE MOJIHOMOYHUS
VYnpagnstomero. Bel Takke MOKHBI OTIaBaTh ceOE OTYET B TOM, YTO YeM OOJIBIIME ITOJTHOMOYHS IO
PacCHOPSKEHUIO BalllIM HMYIIIECTBOM MMEET Y IPaBIISIONINA, TeM OOJBIIE PUCKH, CBSI3aHHBIE C €T0 BEIOOPOM
(hMHAHCOBBIX MHCTPYMEHTOB U OIIEpallMii, BbI HeceTe. B 3TOM cityuae BBl He CMOXeTe TpeOOBaTh KaKOro-Iudo
BO3MEIICHUS YOBITKOB CO CTOPOHBI YTPAaBJISAIOIICr0, €CJIM TOJAbKO OHHM HE OBUIM BBI3BaHBI €0
HEZ00POCOBECTHOCTRIO WM JEWCTBUSMHU OYEBHIHO HE COOTBETCTBYIOIIMMH BammM HHTEpecaM. OIleHUTe,
COOTBETCTBYET I MpeIjiaraeMblii CIoco0 YIpaBleHWs BalldM HWHTEpecaM M CBOIO TOTOBHOCTH HECTH
COOTBETCTBYIOIIIUE PUCKHU.

*k*k

YuuThiBasi BBIIEU3IOKEHHOE, YIPABIAIOIIMNA PEKOMEHIYET BaM BHHUMATEIbHO PACCMOTPETH BOIPOC O
TOM, SIBJSIFOTCS JI PUCKH, BO3HUKAIOIINE TIPU MPOBEICHNUH OTepannii Ha (UHAHCOBOM PBIHKE, MPHEMIIEMBIMU
JUIS Bac C Y4€TOM BalllMX WHBECTHIIMOHHBIX IeJiel W (pMHAHCOBBIX BO3MOKHOCTed. JlanHas [lexmaparus He
UMeeT CBOEH IeNbI0 3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHUS ONEpaluii Ha PhIHKE LEHHBIX Oymar, a
Impu3BaHa MMOMOYb BaM OLCHUTH UX PHUCKHU U OTBETCTBCHHO HOILOfITI/I K pCHICHHUIO BOIIpOCa O BLI60pe BaIei
WHBECTULIMOHHOM cTpaTeruu u ycioBuil JloroBopa ¢ YpapIisStOILIKUM.

VYbenurech, uro Hacrosimas Jleknmapamus O pUCKax INOHSATHA BaM, M MPHU HEOOXOAMMOCTH IOJIyYHTE
pa3bsACHEHHs y YIIPaBIIAIOLIETO MM KOHCYJIbTaHTA, CHIEIMATN3UPYIOIIErocs Ha COOTBETCTBYIOIINX BOIIPOCAX.
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I[eKJ'IapaIll/Ifl 0 pUCKaX, CBA3AHHBIX C COBEPIICHUEM
MapKUHAJBbHBIX U HEIMMOKPBITBIX CACJI0K

Lenp Hacrosimedt Jleknapanuu — MpeJoCTaBUTh BaM HH(GOPMAIUIO 00 OCHOBHBIX PUCKaX, C KOTOPBIMH
CBSI3aHBI Map)KHHAIBHBIE CIENKH (TO €CTh CAEJKH, UCTIOJHEHHE KOTOPBIX OCYIIECTBISIETCS C UCIIOb30BaHUEM
3a€MHBIX CPEJICTB, TPEAOCTABICHHBIX OPOKEPOM) M HEMOKPBITHIC CHCIKU (TO €CTh CHCIKU, B PE3yJbTare
KOTOPBIX BO3HHMKACT HETOKPBITAs TO3MIMS — JUIS UCHOTHCHHS 00s3aTelbCTB MO KOTOPHIM HAa MOMEHT
3aKIIOYCHUS CACIKH HMMYIIECTBA KIMEHTa, MEPEeJaHHOro OpoKepy, HEJIOCTATOYHO C YYETOM WHBIX paHee
3aKTIOYEHHBIX CHEIIOK).

JlaHHBIE CHIENKHU MOJXOMAT HE BCeM KiMeHTaM. HopMaTHBHBIC aKThl OTPAHHMYUBAIOT PUCKH KIMEHTOB IO
Map)KHHAIBHBIM W HEMIOKPBITBHIM CJICJIKAaM, B TOM YHCJIE PETYIUpPYsl MAKCUMAIILHOE «IUIEY0» — COOTHOIICHUE
0053aTeNbCTB  KIMEHTAa TI0 3aKIIOYEHHBIM B €ro HHTepecax CJelIkaM ¥ HMMYIIecTBa KIHCHTA,
MPEeIHA3HAYCHHOTO JUII COBEPILICHUS CICIIOK B COOTBETCTBUU C OpPOKEPCKHM JIOTOBOpOM. TeM HE MeHee,
JAHHBIC CJIECNKH TMOAXOJAT HE BCEM KIUCHTAM, TOCKOJIBKY COMPSDKEHBI C JIOTIOJIHUTEIBHBIMH PUCKaAMHU U
TpeOYIOT OIEHKH TOTO, TOTOBBI JIM BBl UX HECTH.

|. PoIHOYHBIH pUCK

ITpu cormnacuu Ha coBEpUICHHE MAPKUHAIBHBIX M HEMOKPBITHIX CIETIOK BBl JOJDKHBI YUUTHIBATH TOT (DAKT,
4YTO BCJIMYMHA IOTEPHL B ClIy4dac H€6HaFOHpI/IﬂTHOFO JJIsA Ballero HHBCCTI/IHI/IOHHOFO HOpT(I)CHSI JBHXCHUS
PBIHKA YBEJINYNBACTCS PU YBEITWICHUH «IUICYAY.

[TomuMo 0O0mIEro pPHIHOYHOTO PHCKA, KOTOPHIH HECET KIMEHT, COBEPIIAIONIMH OIepalyy Ha pPHIHKE
IOECHHBIX 6yMar, Bbl B CJIy4a€ COBCPLICHHA MAPKHUHAJIBHBIX W HCHOKPLITBIX CACIIOK 6yI[CT€ HECTU PUCK
HeOIaronpusATHOrO M3MEHEHHS [ICHbI KaK B OTHOIICHHUH IIEHHBIX OyMar, B pe3ynibTaTe NpruoOpeTeHHs KOTOPBIX
BO3HUKJIA WM YBEIHYHIACH HETOKPHITAas MO3WIMSA, TaK U PUCK B OTHOUICHHH aKTHBOB, KOTOPBIE CITy)KaT
obecrieuenueM. [Ipu 3TOM, B Cilydae eciii HEMOKPHITAsl MO3MIUS BO3ZHUKIA WM YBEIMYMIACH B PE3yNbTaTe
MPOaXH LIEHHBIX OyMmar, BeJINYMHA YOBITKOB HUYEM HE OrpaHHUYeHa — YTpaBISIOMNN OyeT 0053aH BEpHYTh
(mepenatp) Opokepy IeHHbIE OyMaru He3aBUCUMO OT U3MEHEHHS HX CTOUMOCTH.

[Tpu coBepuIeHNH Map>KUHAIBHBIX M HETOKPBITBIX CIEJIOK BBl JOJDKHBI YYHTBHIBATh, YTO BO3MOXKHOCTb
pacropsLKE€HUs aKTUBaAMU, ABJIAIOIIUMHACIA OGCCHG‘IGHI/IGM 110 TaKUM CHCJIKaM, OIrpaHHUYCHa.

HmymecTBo (YacTe MMYIIECTBA), MPUHAUICKAILEE BaM, B Pe3yJIbTaTe COBEPIICHHS MapKUHATBHOU HITH
HETIOKPBITON CHIEJKH SIBIISIETCSA 00ECIeYeHHEM UCIIOJIHEHHS 00s3aTeNbCTB Y IPaBISIONIEro rnepes OpoKepoM u
BO3MOKHOCTBb PACIIOPSPKEHUA UM MOXKET GBITI) OrpaHn4cHa BIUIOTH A0 IMOJIHOI'O 3allp€Ta COBCPUICHHUA C HUM
Kakux-Tu00 cenok. Pa3mep oOecrieueHus: M3MEHSETCSl B TOPSIKE, MPEAYCMOTPEHHOM JIOTOBOPOM, H B
pe3ylibTaTe BBl MOXKETe OBITH OIpaHUYEHBI B BO3MOYKHOCTH PAaCHOPSHKATHCS CBOMM MMYIIECTBOM B OOJIBIICH
CTEIECHH, YeM JI0 COBEPILICHUS Map )KWHAIBHON (HETIOKPBITOI) CIIEITKH.

Tarxke HEOOXOJUMO YYeCcTh BO3MOXKHOCTh NPUHYAMTENBHOTO 3aKpBITHS MO3uIMu. HeGnarompusitHoe
WU3MEHEHHE IIeHBl MOKET IPHUBECTH K HEOOXOANMOCTH BHECTH JOTOJIHHUTEIBHBIE CPEACTBA Ul TOTO, YTOOBI
NPUBECTH OOECIIeYeHHEe B COOTBETCTBHE C TPEOOBaHMSIMHI HOPMATHUBHBIX aKTOB H OPOKEPCKOTO JIOTOBOpPA, YTO
JIOJDKHO OBITH CIENIAHO B KOPOTKHUM CPOK, KOTOPBIM MOXKET OBITh HEIOCTATOYEH I Bac. HopMaTHBHEIC aKThI
W YCIIOBHSI OpOKEpCKOTO JOTOBOpa MO3BOJISIIOT Opokepy 0e3 coryiacus YTPaBISIONIETO «IPUHYIUTEIBHO
3aKpBITh TO3UIHIO», TO €CTh NPHUOOPECTH LIEHHBIE OyMard 3a CUeT BalllMX JIEHEXKHBIX CPEICTB WMJIM MIPOAATH
Balin IICHHBIC 6yMaFI/I. 9TO MOXET OBITh CACJIaHO 110 CYIIECTBYIOIIMM, B TOM YHCJIC HEBBII'OAHBIM, ICHAM U
IMPUBECTU K BOSBHUKHOBCHUIO Y BaC Y6BITKOB.

[IpunyauTenbHOE 3aKphITHE MO3ULIKMK MOXET OBITh BBI3BAHO PE3KMMHU KOJIEOAHMSIMH PHIHOYHBIX IIEH,
KOTOpPbIE TOBJIEKIM YMEHBIIEHHE CTOMMOCTH Bamero VIHBECTHIIMOHHOTO MOpTQesns HIKE MHHUMAaJIbHOM
MAapKH.

[IpunyauTenbHOE 3aKphITHE MO3ULMKA MOXET OBITh BBI3BAHO TPEOOBAHMSIMHA HOPMATHUBHBIX aKTOB HIIH
BHECEHHEM OpPOKEPOM B OJHOCTOPOHHEM IMOPSAAKE M3MEHEHHUH B CIICOK LIEHHBIX OyMar, KOTOpbIe MOTYT OBITh
06CCHe‘IeHHeM I10 HEIIOKPBITHIM IMO3ULHAM.

HpHHy}II/ITeHBHOC 3aKpBITUEC MOXET OBITh BBI3BAHO NU3MECHCHHUEM 3HAUYEeHHUH CTaBOK pHCKa,
paccUMTHIBAEMBIX KIMPUHTOBOM OpraHu3alMedl W (M) HCIOJIb3yEeMBIX OpPOKEpOM B CBS3U C yBEIHMYCHHEM
BOJIATWJIBHOCTH COOTBETCTBYIOIINX IIEHHBIX OyMmar.

Bo Bcex 3THX cilydasx NPUHYIUTENBHOE 3aKPBITHE IMO3WIMHM MOKET NPUYMHUTH BaM 3HAYMTEIHHBIC
yOBITKH, HECMOTPSI Ha TO, YTO MOCJIE 3aKPBITUS TMO3WIMH HW3MEHEHHE IIeH Ha ()MHAHCOBBIE MHCTPYMEHTHI
MOKET MPHUHATH OJaronpusATHOE IS BaC HampasiieHUE, M BB ITOIYYMIN ObI 1OX0J, €CK OBl Ballla O3UIHS HE
Obplma 3akpeiTa. PasMep yka3aHHBIX YOBITKOB TIPH HEOJATONMPHUATHOM CTECUCHHHM OOCTOSTEIHCTB MOXKET
MPEBBICUTH CTOUMOCTh HaXOASIIMXCSI HA BALlIeM CUETY aKTHBOB.
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Il. PuCK JTMKBHIHOCTH

Ecmu BenvunHAa HEMOKPHITOW TO3WIUM TIO OTACIbHBIM IIEHHBIM Oymaram sBISIeTCS 3HAYMMOH B
CPaBHEHHHU C 00bEMOM COOTBETCTBYIOIINX IIEHHBIX OyMar B CBOOOJHOM oOpaieHuu u (MJIM) B CPAaBHEHHUH C
00BEMOM TOPrOB Ha OPTraHW30BAaHHOM PBHIHKE, PHUCK JIMKBUIHOCTH TPH COBCPUICHHH MapXUHAIBLHOW U
HETOKPBITON CJCIIKA YCHUIIMBAeTCs. TPYAHOCTH C MPUOOPETCHHEM WM MPOJIAXKEeH aKTHBOB MOTYT MPUBECTH K
YBEIUYCHUIO YOBITKOB IO CPABHEHUIO C OOBIYHBIMU CJEIKAMH. AHAJOTMYHO HEOOXOJMMO YYHTHIBATH
BO3PACTAMONINA PUCK JTHUKBUIHOCTH, €CIIM OOECIIeYeHHEeM Ballleld HEMOKPHITOW MO3WINHU SIBISIOTCS IIEHHBIE
OymMarm ™ JUIS 3aKpBITUS HEMOKPHITOW MO3UIMH MOXET TOTPeOOBaThCS pean3alus CYIIECTBEHHOTO
KOJINYECTBA [IEHHBIX OyMar.

*kk

YuuThIBasi BBIIEU3IOKEHHOE, YIPABIAIOIIMNA PEKOMEHIYET BaM BHHUMATEIbHO PACCMOTPETH BOIPOC O
TOM, SIBJIAFOTCS JIU PUCKU, BO3HUKAIOIIKE NPU MPOBEACHUN COOTBETCTBYIOIIUX ONEPALNNA, IPUEMIIEMBbIMU AJIS
BaC ¢ YY€TOM BalllMX WHBECTHIIMOHHBIX II€JICH U ()MHAHCOBBIX BO3MOXKHOCTEH. [laHHas [lexapaius He uMeeT
CBOEH 1IN0 3aCTaBUTh BAC OTKAa3aTbCAd OT OCYIIECTBJIEHHS TaKUX OIEpalyid, a Npu3BaHa MOMOYb BaM
OIIEHUTh WX PHUCKH M OTBETCTBEHHO MOJOWTH K PEIIEHHIO0 BOIpPOCa O BBIOOpE Ballleld MHBECTHUIIMOHHOU
CTPATETUU U YCIOBUI 10roBopa ¢ YIIpaBIsIOLIIM.

Yo6enurech, uro Hactosmias Jlekmapaius 0 pHCKax IOHSATHA BaM, U NPU HEOOXOIUMOCTH IOJIYUUTE
Pa3bsCHEHUS Y Y IPABISIIOIIETO WIKM KOHCYJIBTaHTa, CIEUAIU3UPYIOLIErocs Ha COOTBETCTBYIOLIUX BOMpPOCAX.
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I[elc.ﬂapauml 0 pUCKax, CBA3aHHLIX C IPOU3BOJAHBIMH (l)l/IHaHCOBbIMl/I HHCTPYMECHTaAMHU

Henp HacTosmeli Jleknapaun — MpeJoCTaBUTh BaM WHPOPMAITUIO 00 OCHOBHBIX PUCKaX, CBSI3aHHBIX C
MPOU3BOIHBIMY (PMHAHCOBBIMHA HHCTPYMEHTAMH.

Jlanubpie HHCTpYMEHTHI ((pbroYepchl, (opBapbl, OMIIUOHKI, CBOIBI U JAP.) MOAXOAAT HE BCEM KJIMCHTaM.
Bostee TOro, HEKOTOPBIE BH/IBI MTPOMU3BOIHBIX (DHHAHCOBBIX HHCTPYMEHTOB COMPSDKEHBI ¢ OOJBIIUM YPOBHEM
pucka, deMm apyrue. Tak, Mpojaaka ONIMOHHBIX KOHTPAKTOB M 3aKiIOYeHHE (BIOYCPCHBIX KOHTPAKTOB,
(hopBapAHBIX KOHTPAKTOB U CBOII-KOHTPAKTOB MPU OTHOCUTEIHHO HEOOJIBIINX HEOIArOMPHUITHBIX KOICOaHUSIX
IIEH Ha PHIHKE MOXET IMOJABEPTHYTh BaC PUCKY 3HAYMUTEIBHBIX YOBITKOB, NMPH 3TOM B Cllydae IPOJAKHU
(prouepcHBIX, (OPBAPAHBIX KOHTPAKTOB W TPOJNAXXKH OIIMOHOB HA TMOKYNKY (OMIIMOHOB «KOJID») —
HEOTPaHWYCHHBIX YOBITKOB. C y4ETOM 3TOr0, COBEPIICHHE CIENIOK MO MPOJaKe OMIUOHHBIX KOHTPAKTOB U
3aKJIIOUeHUE (BIOYEPCHBIX W (POPBApIHBIX KOHTPAKTOB MOMKET OBITh PEKOMEHIOBAHO TOJIKO OIBITHBIM
WHBECTOpaM, 00JIaAIONIMM 3HAYUTEITHHBIMA (DUHAHCOBBIMU BO3MOXKHOCTSIMH U TIPAKTHUYECKUMHU 3HAHUSMH B
00JIACTH IPUMEHEHUS] THBECTUIIOHHBIX CTPATETHH.

Hacrosimass nmeknapaiuss OTHOCHUTCS TakKe W K TPOU3BOJHBIM  (DHMHAHCOBBIM HWHCTPYMCHTaM,
HaTpaBJICHHBIM Ha CHW)KEHHE PUCKOB JPYTHX Orepanuii Ha (OHIOBOM phIHKEe. BHUMAaTeNnbHO OIEHUTE, KaK
Ballld MPOWU3BOJIHBIC (DUHAHCOBBIE WHCTPYMEHTBI COOTHOCSTCS C OIEPAIMSIMU, PUCKHA IO KOTOPBIM OHHU
MpU3BaHbl OrPAaHUYUTH, U yOEAWTECh, YTO OOBEM IMO3UIMH HA CPOYHOM PBHIHKE COOTBETCTBYET OO0BEMY
XEeIPKMPYEMOH MTO3ULIUY HA CIIOT-PBIHKE.

|. PpIHOYHBII pucK

[TomMumo 00m1ero peIHOYHOTO (LIEHOBOTO) PHCKA, KOTOPBIM HECET KJIMEHT, COBEPILAIOIIUI Ollepaly Ha
PBIHKE IIEHHBIX OyMmar, BBl B Cllydae 3aKJIIOYEHHS YTPaBIAIOIIMM JOTOBOPOB, SIBJISIOLIMXCS IMPOU3BOIHBIMU
(DMHAHCOBBIMH WHCTPYMEHTaMH, OyAeTe HECTH PUCK HEOIArompHsITHOTO W3MEHEHUS IEeHBbI Kak (PUHAHCOBBIX
WHCTPYMEHTOB, SIBJSIFOIIMXCS Oa3MCHBIM aKTHBOM IPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, TaK M PUCK B
OTHOULICHUH aKTUBOB, KOTOPBIE CIYXKaT 00ECIICUEHUEM.

B cnyuae HeOmaronpusATHOrO M3MEHEHUS LIEHBI BBl MOXETE B CPAaBHHUTEIBHO KOPOTKUH CPOK MOTEPSTH
Cpe/CTBa, BJISIOIIUeCS 00ecTIeYeHUEeM MTPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[Ipu 3aka04eHUH 1OTOBOPOB, SBJISIOMMXCS TPOU3BOAHBIMU (DMHAHCOBBIMH MHCTPYMEHTAMH, BbI 1OJIKHBI
YUUTBIBaTh, YTO BO3MOXHOCTb PpACIOPSIKCHUS AKTUBAMH, SIBISIIOLIUMHCS OOECHEeYeHHEM II0 TaKuM
JIOTOBOpaM, OrpaHHYCHA.

HNmymiectBo (YacTh WMYyILNECTBa), NPHHAAJICKAIEE BaM, B pe3ylbTaTe 3akIOueHHs JO0roBopa,
SIBJISTIOILETOCSI POM3BOAHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, OyIeT SBIATHCS OOECIEeYeHUEM HCIIOTHEHUS
00513aTENLCTB MO0 yKa3aHHOMY JIOTOBOPY MW pAaclopsbKeHHEe MM, TO €CTh BO3MOXKHOCTH COBEPILICHHUS
VYrpaBnsionM CHENOK ¢ HUM, OyJeT orpaHudeHo. Pa3mep oOecrieueHnsi HW3MEHSETCS B TOPSIKE,
MPESYCMOTPEHHOM JI0rOoBOpoM (crienuuKkaield KOHTpakTa), ¥ B pe3ysibTare YIPaBISIOIINN MOXKET OBITH
OrpaHNYEH B BO3MOXKHOCTH PAaCHOPSKAThCS BAIIMM MMYIIECTBOM B OOJBILIEH CTENEHH, YeM A0 3aKIIOUYCHHUS
JIOTOBOpA.

Tarxke HEOOXOOMMO YYECTh BO3MOXKHOCTH HPUHYAWUTEIBHOIO 3aKpBITHS Mo3uuuu. HebmarompusitHoe
W3MEHEHHUE IIEHbl MOXKET NPUBECTH K HEOOXOANMOCTH BHECTH JIOTIOJIHUTEIBHBIE CPEICTBA I TOTO, YTOOBI
MPUBECTH OOecrieueHre B COOTBETCTBUE C TPEOOBAHUSIMI HOPMATHBHBIX aKTOB U OPOKEPCKOTO JIOTOBOPA, YTO
JIOJDKHO OBITh C/IE€JIaHO B KOPOTKHI CPOK, KOTOPBIH MOXET ObITh HeJocTaToueH s Bac. OOCIyKUBAIOIIHIA
VYnpasmsatomiero Opokep B 3TOM ciydae BIpaBe Oe3 JOMOJHUTEIBHOTO corjlacus Y paBiIsIOIIETO
«IIPUHYJIUTEIBHO 3aKPBITh MO3MIHUIO», TO €CTh 3aKIIOYUTH JIOTOBOpP, SIBISIONIMKCS TPOHM3BOJIHBIM
()MHAHCOBBIM HHCTPYMEHTOM, WJIM NMPHOOPECTH IIEHHbIE Oymarw 3a CUeT BallWX JICHEXKHBIX CPENCTB, WIH
Mpo/aTh BalllM LIEHHbIE OyMaru. DTO MOXKET OBITh CAENAHO IO CYIIECTBYIOIINM, B TOM YHMCII€ HEBBITOJHBIM,
LEHaM ¥ IIPUBECTH K BOSHUKHOBEHHUIO Y BaC YOBITKOB.

BBl MokeTe MOHECTH 3Ha4MTeNlbHBbIE YOBITKH, HECMOTPS Ha TO, YTO TOCJE ATOTO M3MEHEHHE IeH Ha
(bMHAHCOBBIE MHCTPYMEHTHI MOKET MPUHSATH OJIATONPHUITHOE AJISl Bac HApaBJIEHHE U BBl IOIYYMIN ObI TOXOJ,
ecny Obl Bamla MO3WIMs He Obuta 3aKkpbiTa. PasMep ykazaHHBIX YOBITKOB HpH HEOJIaromnpusTHOM CTEUEHHU
00CTOSITENTLCTB MOXKET TPEBBICUTH CTOMMOCTD HaXOJISIIIIUXCS HA BAIllEM CYETY aKTUBOB.

Il. Puck JukBUaHOCTH

TpyaHOCTH C 3aKphITHEM TO3WIIUN M MOTEpHU B IIEHE MOTYT MPHUBECTH K YBEIMYEHHIO YOBITKOB OT
MPOU3BOHBIX (DMHAHCOBBIX HHCTPYMEHTOB 110 CPAaBHEHHUIO C OOBIYHBIMHU CIICITKAMHU.
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Omnepanyu ¢ MPOWU3BOJHBIMU (PMHAHCOBBIMH HWHCTPYMEHTaMH, 0a3MCHBIM aKTHBOM KOTOPBIX SIBIISIOTCS
IIeHHbIe OyMard WHOCTPAHHBIX SMUTEHTOB WJIM MHIEKCHI, PACCUNTAHHBIE TI0 TAKUM IIEHHBIM Oymaram, BIEKyT
TaK)Ke PUCKH, CBA3aHHBIC C HHOCTPAHHBIM MPOUCXOKICHUEM 0a3UCHOTO aKTHBA.

*k*k

YuuThiBas BBIICHU3IOKEHHOE, YTIPABISIONINA PEKOMEHAYET BaM BHUMATEIBHO PACCMOTPETH BOMPOC O
TOM, SIBIIIFOTCS JIU PUCKU, BOSHUKAIOIINE MPU MPOBEACHUN COOTBETCTBYIOIIUX OMEPALINiA, TPUEMIIEMBIMH AJIS
BacC C y4€TOM BalllnX WHBECTHIIMOHHBIX IIeJieil 1 (PMHAHCOBBIX BO3MOkHOCTeW. JlanHas [lexmaparus He mMeeT
CBOEH IENbI0 3aCTaBHTh BaC OTKA3aThCs OT OCYIISCTBIEHHS TAaKMX OIEpaluid, a NMpHU3BaHa MOMOYb BaM
OIICHUTh WX PHUCKU M OTBETCTBCHHO IOJOWTH K PEIICHUIO BOMPOCAa O BBIOOpE Ballled WHBECTHIIMOHHOMN
CTpareruu u yciaosuii Jloropopa ¢ Ypasistonum.

Yb6enurtech, uro Hactosamas Jlexmaparus O pHCKax IMOHSATHA BaM, W NPH HEOOXOIUMOCTH TOIYUIHTE
pPa3bICHEHHS Y YTIPABISIIOIIETO I KOHCYJIBTaHTa, CICIHAIU3UPYIOIIErocs Ha COOTBETCTBYIOIIUX BOMPOCAX.
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I[elc.ﬂapauml 0 pUCKaX, CBA3AHHLIX C npuoﬁpeTeﬂneM HHOCTPAHHBIX HEHHbIX 6yMar

Lenpro HacTosmel Jleknapanuu sIBISETCS MPEAOCTABICHUE KIMEHTY HH()OPMAIIUN O PUCKAX, CBA3AHHBIX
¢ mproOpeTeHneM NHOCTPAaHHBIX IIEHHBIX OyMar. lHocTpaHHbIe IeHHBIe OyMaru MOTYT OBITH MTPHOOPETEHBI 32
PyOEKOM UITM HAa POCCUHCKOM, B TOM YHCIIC OPraHU30BAHHOM, ()OHIOBOM pPHIHKE.

Onepanusam ¢ HHOCTPaHHBIMU IICHHBIMH OyMaraMu MPUCYIIH OOIHUE PUCKH, CBSI3aHHBIC C ONIEpalUsIMHU Ha
PBIHKE [IEHHBIX OyMar co CICAYIONUMH OCOOCHHOCTSIMH.

l. CucTeMHbBIE€ PUCKH

[IpuMeHnTeNnbHO K WHOCTPAHHBIM IEHHBIM OymaraM CHCTEMHBIE PUCKH, CBOMCTBEHHBIE POCCHIICKOMY
(hOHIIOBOMY PBIHKY JOTOJHSIOTCS aHAJOTHYHBIMA CHCTEMHBIMH DPHCKAMH, CBOWCTBEHHBIMH CTpaHe, T/
BBIMYIIICHBI WK 00paIaloTCsl COOTBETCTBYIONIME MHOCTPaHHBIC IeHHbIE Oymaru. K OCHOBHBIM (hakTOpam,
BIIUSIONIMM HA YPOBEHb CHUCTEMHOTO PHUCKA B IIEJIOM, OTHOCSATCS TOJUTHYECKAs CHUTYyalHs, OCOOCHHOCTHU
HallMOHAIBHOTO 3aKOHOJATEIbCTBA, BAJTIOTHOIO PETYIMPOBAHUS U BEPOSTHOCTh UX H3MEHEHHS, COCTOSIHHUE
rOCyJIapCTBCHHBIX ()MHAHCOB, HAJIWYHE M CTENCHb PA3BUTOCTH (DMHAHCOBOH CHCTEMbI CTpPaHBl MecTa
HaX0XJICHUS JIUIIA, 00sI3aHHOTO TI0 MHOCTPAHHOM LIEHHO Oymare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHHE W MHOTHE JIpyrue (pakTopel, B TOM YHUCIE
BEpPOSITHOCTh BBEACHUS OIPaHUYCHUN HA MHBECTULMHM B OTACIBHBIE OTPACId SKOHOMHMKH WA BEPOSITHOCThH
OJTHOMOMEHTHOH JICBaJIbBAIlUM HAIIMOHAILHOM BatOThI, OOIICTIPUHSITON UHTETPaIbHON OIICHKOW CUCTEMHOTO
pHUCKa MHBECTHIIMH B MHOCTPAHHYIO IIEHHYIO Oymary SIBIISIETCSl «CyBEpEHHBIH PEUTHHT» B WHOCTPAHHOUN WU
HallMOHAIbHOW BaJIOTE, NMPUCBOCHHBIA CTpaHE, B KOTOPOM 3aperUCTPUPOBAH 3MUTEHT, MEKIYyHAPOIHBIMU
peituaroseiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oxgnako cieayeT UMETh B
BH]ly, YTO PEUTHUHTHU SIBIISIOTCS JIUIIHL OPUEHTHPAMH M MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH
peaIbHOU cUTyaluu.

B cmydae coBepiieHHs CIEIOK C HHOCTPAaHHBIMH JCMO3UTAPHBIMU PACIUCKAMU ITOMHUMO PHCKOB,
CBSI3aHHBIX C 3MHTEHTOM CaMHUX PACIHUCOK, HEOOXOIUMO YYUTBHIBATH M PHUCKH, CBS3aHHBIC C 3MUTCHTOM
MPEICTaBISIEMbIX JAHHBIMH PACTIICKaMU HHOCTPAaHHBIX IIEHHBIX OyMar.

B Hacrosimiee Bpemsi 3aKOHOAATENBCTBO pa3pellaeT POCCUHUCKMM HHBECTOpaM, B TOM 4YHUCJIE HE
SIBJISTFOIIUMHUCS KBAIN(UITUPOBAHHBIMU, MTPHUOOPETEHHUE JOMYIICHHBIX K MyOJUYHOMY Pa3MEIICHUIO U (HJIH)
my0amaHOMy obOpamienuto B Poccuiickoii Depepariiyi ”HOCTPaHHBIX [IEHHBIX OyMar Kak 3a pyOexoM, Tak U B
Poccun, a Takxke 1MO3BOIISIET yUET MPaB HA TaKWe IEHHBIE OyMaru pOCCHHUCKUME JIENO3UTApUAMEI. MexXy TeMm,
CYIIIECTBYIOT PUCKH U3MEHEHHsI PETYSTUBHBIX MOJXOJ0B K BJIAJICHUIO W ONEPAIMSIM, a TAKXKe K YUETy IIpaB
Ha MHOCTpPaHHbIe ()MHAHCOBBIC WHCTPYMEHTHI, B PE3YJIbTaTe Y€r0 MOXKET BOSHHKHYTh HEOOXOJIMMOCTh IO UX
OTUY>KJICHUIO BOIIPEKH BAILIUM IJIaHaM.

I1. IIlpaBoBBIEe pUCKH

[Ipu npuoOpeTeHnN HHOCTPAHHBIX LIEHHBIX Oymar He0OX0IMMO OTAaBaTh ceOe OTYET B TOM, YTO OHU HE
BCET/Ia SIBIISIOTCSI aHAJIOTaMH POCCHICKMX HEHHBIX Oymar. B mobom ciydae, mpenocraBiseMble IO HUM IpaBa
Y TIpaBHJIa UX OCYIIECTBIEHHUS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB MO POCCUIICKUM IIEHHBIM OyMaram.

Bo3moxHOCTH CcyneOHOM 3amuThl IpaB M0 MHOCTPAHHBIM LIEHHBIM OyMaraM MOTYT OBITh CYILECTBEHHO
orpaHHuYeHbl HEOOXOAMMOCTBIO OOpalieHus] B 3apyOekHbIe CyJeOHBIE M MPaBOOXPAHHUTENBHBIE OPTaHbl IO
YCTAHOBJICHHBIM MPAaBHJIaM, KOTOPBIE MOI'YT CYLIECTBEHHO OTJIMYAThCS OT JAedcTByromux B Poccun. Kpome
TOro, NpU OMNEpPAlUsIX C WHOCTPAHHBIMH LEHHBIMH OymaramMy Bbl B OOJBLIMHCTBE CIIy4acB HE CMOXKETE
[0JIaraThCs Ha 3aIlUTy CBOMX IPaB U 3aKOHHBIX HHTEPECOB POCCUHCKUMH YITOJTHOMOYEHHBIMH OpTaHaMHU.

I11. PackpbiTie MHpOpMau

Poccuiickoe 3aKk0HOIATENBCTBO JIOMTYCKAET PACKPBITHE HH()OPMAIIMY B OTHOIIEHHH WHOCTPAHHBIX IIEHHBIX
Oymar mo mnpaBujaM, JCHCTBYIOIIUM 3a PyOEKOM, M Ha aHIVIMHACKOM si3bike. OILIEHUTE CBOK TOTOBHOCTh
aHAJIM3UPOBATh MH()OPMANMIO HA AHTJIMICKOM SI3BIKE, a TaKKe TO, MOHUMAETe JIM BBl OTIUYUS MEKIY
MpUHATBIME B Poccuu mpaBuiaMu (PMHAHCOBOM OTYETHOCTH, MEXAyHApOIHBIMH CTaHAapTaMHu (UHAHCOBOM
OTYETHOCTH WJIM MpaBUiIaMH (UHAHCOBOM OTYETHOCTH, IO KOTOPHIM MYOJIUKyeTcsl HHOOpMAIHS SMHTEHTOM
WHOCTPaHHBIX [[CHHBIX OyMar.

Taxxe poccUiCKHE OPTaHU3aTOPHI TOPTOBIH U (W) OPOKEPHI MOTYT OCYIIECTBIISITh MIEPEBOJT HEKOTOPHIX
JOKYMEHTOB (MH(pOpMAIUK), PacKphIBAEMBIX HHOCTPAaHHBIM OMHTEHTOM s Bamiero ymobctBa. B astom
ciIydae TepeBO MOKET BOCIIPUHUMATHCS UCKITFOUUTEIBHO KaK BCIIOMOraTeIbHast HHGOpMAIUs K opHUIIHATBHO
PaCKpBITBIM JIOKyMEHTaM (MH(pOpMAIINK) Ha HHOCTPAHHOM sI3bIKe. Bceryia yauThiBaiiTe BEpOSITHOCTh OITUOOK
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MEePEeBOYNKA, B TOM YHCJIE€ CBS3aHHBIX C BO3MOXHBIM Pa3IMYHBIM MEPEBOAOM OJHUX M TEX K€ HHOCTPAHHBIX
CJIOB U (hpa3 WK OTCYTCTBUEM OOIICTTPUHSATOTO PYCCKOTO SKBHUBAJICHTA.

E Xz

YuuThiBas BHIIEU3IOKEHHOE, Y IPABISIOIIUN PEKOMEHIYET BaM BHUMATEJIBHO PACCMOTPETh BOIPOC O
TOM, SIBJIIFOTCS JIM PUCKH, BOBHUKAIOILINE IIPU MPOBEAECHUHA COOTBETCTBYIOIIMX ONEPALUN, TPUEMIEMBIMU IS
BacC C Y4€TOM BalllMX WHBECTHIIMOHHBIX IIeJICH M ()MHAHCOBBIX BO3MOXKHOCTEH. JlaHHas [lexiapaius He uMeeT
CBOEH IENbI0 3aCTaBUTh Bac 0TKa3aThbCsl OT OCYIIECTBJICHHSI TaKUMX OIEpalui, a MpuU3BaHa MNOMOYb Bam
OIICHUTh WX PHUCKH M OTBETCTBCHHO ITOJOWTH K PEIICHHUIO BOMpPOCa O BHIOOpE BaIllcd HHBECTHUITMOHHOMN
CTpaTeruu u ycioBuil JloroBopa ¢ YpasiasOLKM.
Y6enurech, uro Hactosmas Jlexmapamnusi 0 pECKax IMOHSATHA BaM, W MPH HEOOXOTUMOCTH TIONYUHTE
Pa3bsCHEHUS Y Y IPABISIIOIIECTO WIKM KOHCYJIBTAHTa, CIEHUATU3UPYIOLIErOCs Ha COOTBETCTBYIOIIUX BOMPOCAX.
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I[elc.ﬂapauml 0 pUCKax, CBA3aHHLIX € 3AKJ/IIOYCHUEM /I0TOBOPOB, ABJAIOIINXCH MPOU3BOAHBIMHA
(l)l/IHaHCOBblMI/l HHCTPYMEHTaAMH, 0a3MCHBIM AKTHBOM KOTOPLIX ABJAKNTCH HCHHbBIC 6yMam
HHOCTPAHHBIX SMUTCHTOB WJIH WHIECKCBI, PACCYUTAHHbIC 110 TAKHM HEHHBIM 6yMaraM

Lenp nacrosimedt Jlekmapanuy - npeAoCTaBUTh BaM OOIIYyH0 HH(OPMAIMIO 00 OCHOBHBIX  PHCKaX,
CBSI3aHHBIX C 3aKIIOUYCHHEM JIOTOBOPOB, SIBJISIONIUXCS TMPOM3BOJHBIMA (DUHAHCOBBIMA HWHCTPYMEHTAMH,
0a3NCHBIM aKTUBOM KOTOPBIX SIBIISIIOTCA II€HHBIE OyMard WHOCTPAHHBIX OMHUTEHTOB WM WHICKCHI,
paccuMTaHHBIE IO TaKUM IIGHHBIM OymaraMm (Jiajee — «IpOHM3BOJHBIC (DUHAHCOBBIE WHCTPYMEHTHI C
WHOCTPaHHBIM 0a3MCHBIM aKTUBOMY). 3aKIFOUCHUE YKAa3aHHBIX JOTOBOPOB CBA3aHO C PUCKaMHU, XapaKTCPHBIMH
JUTS BCeX MPOU3BOIHBIX (PMHAHCOBBIX WHCTPYMEHTOB, a TaKKe CHenn(OUIeCKUMH PUCKaMH, 00yCIOBICHHBIMA
WHOCTPAHHBIM IPOHUCX0XKIeHHEM 0a3MCHOTO aKTHBA.

PMCKM, C6A3aHHblE npouseodnblmu ([mrmncoebt.uu UHCMPDYMEHmMamu

JlaHHBIE WHCTPYMEHTHI NMOAXOIAT HE BCEM KIMEHTaM. bojee TOro, HEKOTOPBIE BUABI MPOU3BOIHBIX
()MHAHCOBBIX WMHCTPYMEHTOB CONPSDKEHBI C OOJBIIMM YPOBHEM pHCKa, 4eM Apyrue. Tak, IpH IOKYyIKe
OILIMOHHOTO KOHTpPAaKTa MOTEepPH KIMEHTA HE MPEBBICAT BEIWYUHY YIUIAUEHHBIX MPEMMH, BO3HATPAXKIEHUS U
pPacxo/ioB, CBA3aHHBIX ¢ UX coBepuieHreM. [Ipogaka ONIMOHHBIX KOHTPAKTOB C TOUKH 3pEHUS pPUCKA KIIUEHTa
U 3aKJII0YeHUE (PBIOYEPCHBIX KOHTPAKTOB, (DOPBAapIHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COINOCTABHMBI - IIPU
OTHOCUTEIIBHO HEOOJBIINX HEONaronpusATHBIX KOJEOAaHMSIX I€H Ha pBIHKE Bbl IIOABEPracTech PUCKY
3HAYUTENLHBIX YOBITKOB, TIPH 3TOM B ClIydae MpOJaXu (pprouepCHBIX B (GOPBAPAHBIX KOHTPAKTOB U MPOAAKH
OIIOHOB Ha MOKYIKY (ONLIMOHOB «KOJUI») HEOrPAaHMYEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEpIICHHUE CEIIOK
[0 MPOJAXKe OINIMOHHBIX KOHTPAKTOB U 3aKIt0YeHre (PprouepcHbIX U (HOpBapIHBIX KOHTPAKTOB MOKET OBITH
PEKOMEHIOBAaHO  TOJILKO  ONBITHBIM ~ WHBECTOpaM, OONajarolUM  3HAYUTENbHBIMH  (PMHAHCOBBIMH
BO3MOXHOCTSIMU M TIPaKTUYECKUMH 3HAHUSIMU B 00JIaCTH MPUMEHEHHSI MHBECTHUIIMOHHBIX CTPaTEeTHH.

Hacrosimast nexnmapanusi OTHOCHUTCST Takke M K IPOU3BOAHBIM  (DMHAHCOBBIM HHCTPYMEHTaM,
HaTpaBJICHHBIM Ha CHW)KEHHE PUCKOB JPYTHX Omepanuii Ha (OHIOBOM phIHKEe. BHUMAaTeNnbHO OIEHUTE, KaK
Ballld TPOHM3BOAHBIC (DMHAHCOBBIE HMHCTPYMEHTBI COOTHOCSITCS C OIEpPalisiMH, PUCKH IO KOTOPBIM BBI
HaMepeHbl OIPaHUYHTh, U YOeIUTECh, YTO 0OBEM Balllel MO3UIMK HA CPOUYHOM PHIHKE COOTBETCTBYET 00BEMY
MTO3UILMH Ha CIIOT PBIHKE, KOTOPYIO BBI XEIKUPYETE.

|. PoiHOYHBII (LIEHOBOIi) pUCK

[Tomumo o0611ero peIHOYHOTO (1IEHOBOT'O) PHCKa, KOTOPHIN HECET KIMEHT, COBEPIIAIONIMI Omepanuu Ha
pBIHKE [EHHBIX OyMmar, Bbl, B cCllydac 3aKiIOueHHs (BIOYEPCHBIX, (QOPBAPAHBIX M CBOMN JIOTOBOPOB
(KOHTpPAKTOB), a TAK)KE B Clydae MPOAAXXH ONLUOHHBIX KOHTPAKTOB, OyJeTe HECTH PUCK HEOJIArONMpPHUsTHOIO
W3MEHEHHUS] 1eHbl KaK (HHAHCOBBIX HWHCTPYMEHTOB, SBISIOIIMXCS OAa3UCHBIM aKTHBOM IPOW3BOIHBIX
(DPMHAHCOBBIX HHCTPYMEHTOB, TaK U PHCK B OTHOIIICHUH aKTUBOB, KOTOPBIE CITYXKAaT 00eCIIeYeHUEM.

B cinyyae HeOmaronpusTHOrO U3MEHEHUS LIEHBI BBl MOXETE B CPAaBHHUTEIBHO KOPOTKUH CPOK MOTEPSTH
CpeACTBA, ABJSIOIIMECS 00eCcIIeYeHueM TPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Il. Puck JuKBUIHOCTH

Ecnm Bama WHBECTHMIMOHHAs  CTpAaTerwsl INPEAyCMATPUBAET  BO3MOXKHOCTH  BO3HHKHOBEHWS
HEOOXOJIMMOCTH 3aKPBITHS MMO3UIIMU 10 COOTBETCTBYIOIIEMY KOHTPAKTy (WMJIHM 3aKIIOUCHHS CIIEIKH C WHBIM
KOHTPAaKTOM, KOTOpas CHM)KAaeT PUCK MO JAHHOMY KOHTPakKTy), oOpamiaiiTe BHHUMaHHE Ha JHKBHIHOCTD
COOTBETCTBYIOLINX KOHTPAKTOB, TaK KaK 3aKpPBITHE MMO3ULMM IO HEMKBUIHBIM KOHTPAKTaM MOXET MPHUBECTH
K 3HAYMTENbHBIM JIOTIOTHUTENbHBIM YOBITKaM B CBSI3U C MX HU3KOH JIMKBUAHOCTHIO. OOpaTnTe BHUMaHKE, YTO,
KaK TIpaBHJIO, KOHTPAKTHl ¢ Oojee OTHAIEHHBIMH CPOKaMHU MCIIOJIHEHHMS MEHee JIMKBUAHBI 10 CPaBHEHHIO C
KOHTPaKTaMH ¢ OJIM3KUMH CPOKAMH HUCTIOJIHEHHSI.

Ecmu  3akmodeHHBIH BaMH  JIOTOBOp, SIBJISIFOLIMICS TMPOW3BOJHBIM (DMHAHCOBBIM HWHCTPYMEHTOM,
HEJMKBHU/ICH, U Y BaC BO3HUKJIA HEOOXOIMMOCTH 3aKPHITh MO3HIINIO, 00S3aTEIFHO pacCMaTpUBATe TTOMUMO
3aKpBITHUS MO3UIUHN 10 AAHHOMY KOHTPAaKTy ajJbTEpHATHBHBIE BapHaHThl MCKIIOYEHHUS pHCKa MOCPEICTBOM
3aKJIIOUEHUS] CIIENIOK C MHBIMH MTPOU3BOJAHBIMHU (DMHAHCOBBIMU MHCTPYMEHTAMHU WM C 0Aa3MCHBIMU aKTHBAMH.
Hcnonp3oBaHme aabTepHATHBHBIX BAPHAHTOB MOXKET MPHUBECTH K MEHBIITUM YOBITKAM.

[Ipu 5TOM TPYAHOCTHU € 3aKPBITHEM MO3HULMI U MOTEPU B LIEHE MOTYT MPHUBECTH K YBEIMYCHUIO YOBITKOB
M0 CPaBHEHHIO C OOBIYHBIMH CICTKAMH.

Bamm mopydenusi, HapaBJeHHbIE HA OTpaHWYEHHE YOBITKOB, HE BCET/Ia MOTYT OTPAaHHYUTH MOTEPH O
MPEIONaraéMoro ypoBHs, Tak Kak B paMKax CKJIAIBIBAIOLIEICS Ha PBIHKE CUTYal[MM HCIIOJHEHHE TaKOro
MOPYUYEHU 110 YKa3aHHON BaMH LIEHE MOXET 0Ka3aThCsl HEBO3MOXKHBIM.
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I11. Orpanuyenue pacnopsKeHHs CPeICTBAMMU, SIBJSIOIIUMUCH obecniedeHneM

NmymiectBo (4acTh HMMyIIecTBa), TNPUHAUICKAIIEE BaM, B pe3ylbTare 3aKJIOYCHHUS JIOTOBOPA,
SIBIISTFOIIETOCS] TIPOHM3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYyJIET SIBJIATHCS OOECIeYeHUEM HCIIONHEHUS
BalIuX 00s3aTEIbCTB M0 TOTOBOPY W PACIOPSIKCHHUE UM, TO €CTh BO3MOXKHOCTH COBEPIICHHUS BaMH CICIIOK C
HUM, OyneT orpaHudeHo. PasMep oOecriedeHHMs W3MEHSETCS B MOPSIKE, MPSAYCMOTPSHHOM JIOTOBOPOM
(cenn¢ukanyei KOHTPAKTa), ¥ B Pe3yIbTaTe BBl MOKETE OBITh OTPAaHUYCHBI B BOZMOKHOCTH PaCTIOPSKATHCS
CBOUM MMYIIECTBOM B OOJIbIIICH CTENICHH, YeM JI0 3aKJTFOUCHHUS JIOTOBOPA.

V. Puck NpUHYIUTETbHOT0 3aKPbITHS MO3UMIUH

HebnaronpustHoe W3MEHEHHE IIEHBI MOXET MPUBECTH K HEOOXOAMMOCTH BHECTH JIOTOJHHUTEIBHBIC
CpejCTBa ISl TOTO, YTOOBI MPUBECTH 00ECIICUCHHE B COOTBETCTBHE C TPEOOBAHUAMHU HOPMATHUBHBIX aKTOB M
OPOKEPCKOr0 JOroBOpa, 4TO JOKHO OBITh CICIAHO B KOPOTKUH CPOK, KOTOPOTO MOYKET OBITh HEIOCTATOYHO
aust Bac. OOCTy)KuBaroUMid YTIPaBISFOLIEro OpOKep B ATOM Cliydae BIpaBe 0e3 JOMOJHUTEILHOTO COTIaCHs
praBHHIOHlCFO (OPUHYOAUTCIBHO 3aKpbITh IMO3UIUIO», TO CCTh 3aKIIOYUThL JOTO0BODP, HBJ’ISHOHII/II\/'ICH
MPOU3BOIHBIM (DHHAHCOBBIM HHCTPYMCHTOM, WJIM MPHUOOPECTH IEHHbIE OyMard 3a CUeT BalllMX ICHEKHBIX
CPEICTB, WIH MPOJATh BAlllK [EHHbIE OyMaru. IT0 MOXET OBbITh CIETaHO MO CYIICCTBYIOIINM, B TOM YHCIIE
HEBBII'OAHBIM, ICHAM U IPHUBECTU K BOSHUKHOBCHUIO Y BacC Y6BITKOB.

[IpuHyIUTENbHOE 3aKPBITHE IMO3UIMHA HANPABICHO HA YIpPAaBICHHE PHCKaMH. Bbl MOXeTe MOHECTH
3HAYUTENIbHBIC YOBITKH, HECMOTPSI HA TO, YTO TOCJE 3TOr0 W3MCHEHHE IIeH Ha (PUHAHCOBBIC WHCTPYMEHTBI
MOKET NPUHATH 6J'IaFOHpI/I$ITHOC AJIg BaC HalIpaBJICHUEC, U BBI OJYUHUIIN 6I)I J0X01d, €CJIIN 6BI Ballla Io3unyusAa HE
ObLJ1a 3aKphITA.

Pucku, 06yCJ108J1€HHble UHOCMPAHHbBIM npoucxo.wcdenuem b0azucnozo akmuea

V. CucreMHbIe PUCKH

[IpuMmeHnTENbHO K 0a3MCHOMY aKTHBY NPOWM3BOTHBIX (PHAHCOBBIX WHCTPYMEHTOB — IIEHHBIM Oymaram
WHOCTPAHHBIX AMUTEHTOB M WHJEKCaM, PAaCCUMTAHHBIM IO TaKUM IICHHBIM Oymaram, CHCTEMHBIE PHCKH,
CBOMCTBEHHBIC POCCUHUCKOMY (DOHIOBOMY PBIHKY JOTIOJHSIOTCS aHAJOTHYHBIMA CHCTEMHBIMH DPHUCKAMH,
CBOMCTBEHHBIMH CTpaHE, TJIE BBIMYIICHBI I 00pAIaloTCs COOTBETCTBYIOIINE HHOCTPAHHBIC IICHHBIC OyMar.
K ocHOBHBIM (akTOopam, BIHMSIOIIAM HA YPOBEHb CHCTEMHOTO PHUCKAa B IIEJIOM, OTHOCSATCS ITOJNUTHYECKAs
CUTYyaIusi, 0COOCHHOCTH HAIMOHAJILHOIO 3aKOHOJATEIbCTBA, BAIIFOTHOTO PErYJIUPOBAHHUS U BEPOSTHOCTH MX
M3MEHEHUSI, COCTOSTHUE TOCYIapCTBEHHBIX (DMHAHCOB, HAJIMYKME U CTEIICHb Pa3BUTOCTH (DMHAHCOBOHN CHCTEMBI
CTpaHBbI MECTa HaXOXICHUS JINIA, 00s13aHHOTO TI0 MHOCTPAHHBIM [IEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIWSHUE W MHOTHE JIPYrHe (PaKTOPBl, B TOM YHCIE
BEpPOSITHOCTHh BBEJCHHS OTPaHUYCHUN HA MHBECTHUIINHM B OTACIBHBIE OTPAcCId SKOHOMHKH WA BEPOSITHOCTH
OJTHOMOMEHTHOH J€BaIbBAIlU HAIIMOHAIEHOW BatOThL. OOIISTIPUHITON MHTETPaIbHON OIIEHKOW CHCTEMHOTO
pUCKa WHBECTULIMHA SBIAETCA «CYBEPEHHBIM PpEUTHUHI» B HWHOCTPAHHOM WJIM HAlMOHAJIBHOU BaJIOTE,
MPUCBOCHHBIA  CTpaHe, B KOTOPOHW 3aperHCTPUpPOBaH OSMHUTEHT WHOCTPAaHHOM IIeHHOW OyMmary,
MEXIyHAPOJAHBIMH pedTHHroBEIME arentctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIEyeT UMETh B BU]Y, UYTO PEUTUHIHU SIBJISIIOTCS JIUIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIM MOMEHT
HE COOTBETCTBOBATH PEANTBHON CUTYAITHH.

B mHacrosmiee Bpemsi 3aKOHOIATEIBCTBO JOITYCKA€T BO3MOXKHOCTH 3aKJIIOUCHHUS POCCHHUCKUMU
WHBECTOPaMH JIOTOBOPOB, SIBJISIONIMXCS POCCHUACKMMHU TPOU3BOJHBEIMU (DHHAHCOBHIMH HHCTPYMEHTAMH,
0a3uCHBIM aKTUBOM KOTOPBIX SIBJISIOTCS IIEHHbIE OyMard WHOCTPAHHBIX OMHUTCHTOB WJIH WHJCKCHI,
paccuuTaHHBIC 1O TAaKUM IICHHBIM Oymaram. MexIy TeM, CYIIEeCTBYIOT PHCKH W3MEHEHHS PETyJISITHBHBIX
MOJXOJI0OB K COOTBETCTBYIOIIMM OIEPAlUsM, B pPE3yJbTaTe Yero MOXKET BO3HHKHYTh HEOOXOINMOCThH
COBEpIIaTh CAENKH, HAlpaBJICHHbIE Ha TpPEKpalleHHWEe O00S3aTENIbCTB IO YKa3aHHBIM JIOTOBOPaM, BOIPEKH
BaIllMM IJIaHAM.

VI. IIpaBoBbIe pucKH
Heobxoxnmo otnaBate cebe OTYET B TOM, YTO MHOCTPAHHBIC (PUHAHCOBBIC MHCTPYMEHTBHI, SBIISIOLINCCS
0a3MCHBIMH aKTHBAaMH MPOM3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB, HE BCETAa SBIAIOTCS aHAJIOTaMH

poccuiickuX (PMHAHCOBBIX HHCTPYMEHTOB. B m000M cityuae, mpeocTaBiseMble 110 HUM IpaBa U MpaBuiia UX
OCYIIECTBIICHUSI MOTYT CYIIECTBEHHO OTIMYAThCS OT MPaB [0 POCCHIUCKUM (HHAHCOBBIM HHCTPYMEHTAM.
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BosmoxHOoCTH cyneOHON 3aIlUThl TIpaB 10 MPOU3BOJHBIM (UHAHCOBBIM WHCTPYMEHTAM C WHOCTPAHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITH CYIIIECTBEHHO OTPaHMYCHBI HEOOXOIUMOCTHIO OOpaIieHus B 3apyOc)KHBIC
CylneOHbIC U TMPaBOOXPAHUTEIBHBIC OPTaHbl TI0 YCTAHOBJICHHBIM TpaBUaM, KOTOPHIE MOTYT CYIIECTBEHHO
OTJIMYATHCS OT JeiicTByromux B Poccun. Kpome Toro, Bl B OONBIIMHCTBE CITy4aeB HE CMOXKETE MoJaraTbCs Ha
3alUTy CBOUX MPAaB U 3aKOHHBIX UHTEPECOB POCCHUCKUMH YITOTHOMOYCHHBIMH OpTraHaMHu.

VII. PackpbiTHe HHpOpManun

PackpbiTe nH(OpManuy B OTHOIIEHUH MHOCTPAHHBIX LIEHHBIX OyMar, SIBJISIOIIMXCS 0a3MCHBIM aKTHBOM
MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBISICTCS [0 MPaBUiIaM, ACHCTBYIOIINM 3a pyOekoM, U Ha
AHIIMHACKOM s13bIKe. OLIEHUTE CBOIO TOTOBHOCTh AHAJIM3MPOBATh MH(OPMALIMIO Ha aHIIMHCKOM SI3bIKE, a TAKXKe
TO, IIOHMMAeTe JM Bbl OTIMYMSA MEXIY HPUHATBIMH B Poccun mnpaBuiamMu (MHAHCOBOH OTYETHOCTH,
MexayHapoJHBIME CTaHAApTaMH (UHAHCOBOW OTYETHOCTH WM TNpaBHiaMHd (UHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOJIMKyeTcsl HHpOpMaus SMUTCHTOM HMHOCTPAHHBIX LICHHBIX OyMar.

Taxoke poccuiickue OpraHn3aTopbl TOProBIH U (MIIM) OpPOKEPBl MOTYT OCYLIECTBIIATH I1€PEBO HEKOTOPBIX
JOKYMEHTOB (MH(pOpPMaILUK), PacKphIBAEMBIX HHOCTPAHHBIM AMHTEHTOM /Js Bamiero ynoOctBa. B stom
cllydyae MepeBoJl MOXKET BOCIPUHUMATHCSI HCKITFOUUTEBHO KaK BCIIOMOTaTebHast HHPOpMaIHs K OQHIHAIEHO
PacKpBITBIM TOKyMeHTaM (MH(pOpMannn) Ha HTHOCTPAaHHOM si3bIKke. Beerna yunThbiBaiiTe BEpOSTHOCTD OIIMOOK
MIEPEBOJYMKA, B TOM YHCJIE CBSI3aHHBIX C BO3MOXHBIM PA3JIMYHBIM MIEPEBOAOM OJHUX M TEX 7K€ HHOCTPAHHBIX
CJIOB U (pa3 WM OTCYTCTBUEM OOLICTIPUHATOTO PYCCKOTO IKBHUBAJICHTA.

**x*k

YuuTbeiBas BBIIEU3IOKEHHOE, YIIPABIAIOIIMNA PEKOMEHIYET BaM BHUMATEIbHO PAacCMOTPETH BOIPOC O
TOM, ABJIAIOTCA JIM PUCKH, BOSHUKAIOIINE MTPU NPOBEACHUU COOTBETCTBYIOIIUX onepaunﬁ, MMPUEMJICMBIMHA JJI51
BaC C y4€TOM BalllUX WHBECTHIIMOHHBIX IIeJieil 1 (PMHAHCOBBIX BO3MOKHOCTeW. JlanHas [lexmaparus He uMeeT
CBOEH LeNbI0 3aCTaBUTh Bac OTKa3aTbCcs OT OCYILIECTBIEHHUS TAaKUX Olepaluid, a NMpu3BaHa MOMOYb BaM
OLIEHUTh UX PHUCKA U OTBETCTBEHHO IOJOWTH K PEIICHHIO BOMpPOCa O BHIOOpE Bamield MHBECTHUIIMOHHON
CTparTeruu u yciaosuii JloroBopa ¢ Ypasistouium.

VYbenurech, uro Hacrosimas Jleknmapamus O pUCKax INOHSATHA BaM, M MPHU HEOOXOOUMOCTH IIOIYyYUTE
pa3bsACHEHHs y YIIPaBIIAIOLIETO MM KOHCYJIbTaHTA, CHIEIMATN3UPYIOIIErocs Ha COOTBETCTBYIOIINX BOIIPOCAX.

**k*x
epen 3axnoyenuem Jorosopa Bam He00X0AUMO TAK:KEe 03HAKOMUTHCHA ¢ HH(poOpMalueil, CBA3aHHOM cO
CJIeTYIOIMMHA PUCKAMM:
— Hacrosmum Ynpapnstomuii nHGopMUpyeT Bac 0 BO3MOKHOM KOH(IIMKTE MHTEPECOB NPH YIIPABICHUN

AKTHBaMH 10 HacTosAuieMy Jlorosopy:

v Puck Bo3HuKaeT B cioywyae, ecid YIPaBIAOIMA HMEET JIMYHYIO WIH KOCBEHHYIO
3aMHTCPCCOBAHHOCTD B 3aKJIIOUCHHUU CACIIKHU C KOHTPArcHTOM MJIM COBEPIICHUN MHBIX ):[eflCTBHI;'I B
paMKax MCIOJIHEHUS CBOMX 00s13aTenbeTB 1o JJorosopy;

v KoH(IUKT MHTEpecOB MOXKET BO3SHMKHYTH NMpPHU NpUOOpeTeHHH B MHBECTHLUMOHHBIN mOpTdens
Kiuenra 1ieHHBIX Oymar, SMHUTCHTOM KOTOPBIX BBICTyHaeT a(QUIMPOBAaHHOE JIKIO
YIpaBIsIONMIET0, €CIM TaKOE JIHUIIO BHICTYIIAE€T OPTraHU3aTOPOM Pa3MEIEHHs [IEHHbIX OyMar u B
WHBIX CITy4asX;

4 CraHgapTHBIC CTPATErMK YIIPABIICHUS MTPEIyCMAaTPUBAIOT IIPAaBO Y IIPABIISAIONICTO HHBECTHUPOBATH
(pa3Mmerath) neHEKHBIC CpeIcTBa B OaHKOBCKUE BKIaAb! (1emo3uthl) AO «Poccenpxo30aHky;
v CraHgapTHBIE CTpaTeTUU YIPABICHHUS MPEIyCMAaTPUBAIOT IMPAaBO YTPABIAIONIETO 3aKI0YaTh

JIOTOBOPHI Ha Opokepckoe oociyxuBanne ¢ AO «Poccenbxo30aHky.

— [lpu noBepuTenbHOM YyNpaBIICHUH HMMYIIECTBOM, IEPEJaHHOM BaMH B JIOBEPHTEIILHOE YIIpaBIICHHE,
BO3MOXXHO NPHUOOpETeHHE IIEHHBIX OyMar, BBINYIICHHBIX POCCUHCKUMHU W WHOCTPAHHBIMH 3MUTEHTAMH,
ABIstonMXcs ad(GUINPOBAHHBIME JIUIIAMH YTIPaBISAIONIETO B 3HAYCHWH, OINPEICICHHOM cTaThell 4
3akona PCOCP ot 22 mapta 1991 roga Ne948-1 «O KOHKYpeHIIMH U OTPAaHUYEHUH MOHOIIOIHCTUIECKON
JIeSITeIbHOCTH Ha TOBAPHBIX PHIHKAX).

—  VYoparnsromuid oOpamaeT Balie BHUIMaHUE Ha TO, YTO JICHEXKHBIE CPEJNICTBA, NepenanHbie 1o Jlorosopy,
HE TIOJIJIC)KAT CTPAXxOBaHUIO B COOTBETCTBUH ¢ DemepanbHBIM 3akoHOM OT 23 mexabps 2003 romga Nel77-
D3 «O cTpaxoBaHUM BKJIAJ0B (GU3NUECKUX JIAI B OaHkax Poccuiickoit demeparumy.

Bonee mompoOHy0 wuHpOpMaMIO O MepaxX, NPEANPUHUMACMBIX YTPABISIONIMM B OTHOIICHUH
KOH(JIMKTOB HMHTEPECOB, MOXKHO HaWTH B llepeuHe Mmep, HampaBleHHBIX Ha BBIIBICHHE W KOHTPOIb
KOH(JIMKTa MHTEPECOB, NPEJOTBPAICHUE €ro TMOCICACTBUNA TMpPH  OCYIISCTBICHUU Y TIPABISIONINM
po(ecCUOHATBHON IEATENEHOCTH Ha PhIHKE IIEHHBIX OyMar, pa3MelieHHoM Ha MHTepHeT-caiiTe.
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