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Heiictyet ¢ 05.05.2022r.

JOTI'OBOP JOBEPUTEJIBHOI'O YIIPABJIEHUA HEHHBIMHN BYMAT'AMU

(ctanpapTHas gopma)



Hacrostuit JIoroBop TOBEpUTEIIBHOTO YIPABICHHUS IIEHHBIMH OyMaramu SIBJISI€TCS CTaHIAapTHOH (opMoi
JIOTOBOPA, YTBEPKJACHHOM YTPaBISIOIIMM, W ONpEACNSieT YCIOBUS M MOpPsAOK mnepenaun Kinentom
JleHeXHBIX CpPEelCTB B JOBEPUTEIHHOE YMPABICHUE U OCYIIECTBICHUS YIPaBISIOUUM JOBEPUTEIHLHOTO
yopaBieHUs] AKTUBaMHU B TE€UEHHUE CpoKa AeiicTBus Jlorosopa.

Paznen 1. TepMuHBI 1 onpeaeleHust

«Axmuewry - llennsle Oymary, JleHe)xHbIe CpeCTBa U IPOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTBHI;
«bazoeasn eantomay - Baniota, ykazanHas B CTaHIapTHOH cTpaTeruu ynpapieHUs;

«bazoean cmoumocmv Akmueoe» - (a) B TeUeHHUE MEPBOTO KaJICHIAPHOTO rojia cpoka aekcteusa Jorosopa
— cymMa IlepBoHadanpHON cTOMMOCTH AKTHBOB, NepefaHHbIX KiineHToM YmpaBisiomeMy B yIpaBieHHE
Ipy 3aKI04eHur JloroBopa M AOMONHUTENBHO B IPOLECCE €ro IEHCTBUS, YMEHBLICHHAs Ha CyMMY
CrouMocTH AKTHBOB, BBIBEJICHHBIX U3 yNpaBieHHs; (0) B TeUeHHE BTOPOTO U MOCIECTYIONMNX KaleHIAPHBIX
nmetr cpoka paeiictBus JloroBopa - cymma CTOMMOCTH AKTHBOB Ha TOCISAHHUN ACHH IPEIBIAYIIETO
KalleHaapHoro roja u [lepponauanbHON cTOUMOCTH AKTUBOB, NepefaHHbiX KiuenTom YmpapisiomeMy B
yIpaBlieHHE B TEUEHUE TEKYLIEro roAa, yMEHbIIeHHas Ha cyMMy CToumMocTeil AKTUBOB, BBIBEACHHBIX U3
yrpaBieHus B TekylieMm rogy. CToumMocTs AKTHBOB, BBIBEIEHHBIX W3 YIIPaBICHUS, ONPEAENIIeTCS Ha 1aTy
BBIBOa AKTHBOB U3 YIIPaBIICHUS;

«Bo3nazpasrxcoenue» - BO3HarpaxiaeHue, ymauuBaemMoe KimeHToM VYiopaBmsiomemy 3a YCIyrd MO
JIOBEpUTEJIbHOMY YIIpaBJIEHHUIO M0 HacToAleMy Jlorosopy;

«/leknapayuu o puckax» - NTOKyMEHT, OTIUCHIBAIOIINN PUCKH, CBSI3aHHBIE C JOBEPUTEIHHBIM YIIpaBICHUEM
AxtuBamu Knmenra, coctaBieHusii o opme [punoxennst Ne 3 x Jlorosopy;

«/lenescnvle cpedcmeay - NeHEXKHbIC cpelcTBa B pyOssax Poccuiickort ®Depepanyuu wid WHOCTPAHHOH
BaJtoTe, nepeaannbie Kinenrtom YmpapisiomeMmy Ui YIpaBlIeHUs M0 HacTosmeMy [loroBopy, a Takxke
JICHEXKHBIE CPEJICTBA, MOMyYeHHbIe YTpaBugomuM B HBecTHIMOHHBIN nopTdens KimenTa B pe3ynbTare
JIOBEPUTEJILHOTO yIpaBjeHus no Jorosopy;

«lozoeop» win «nacmoawiuil /[ozoéop» - HactosMil J[OroBOp AOBEPUTENBHOIO YIIPaBICHUS LEHHBIMU
Oymaramu;

«donycmumplii puck» - PUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTENILHBIM YIIPABICHUEM,
KOTOpBI crmocobeH Hectn KimeHT, He SBISTIONIMICS KBATU(QHUIMPOBAHHBIM HHBECTOPOM, B TEUCHHE
NHBECTULIMOHHOTO TOPU30HTA;

«3asnenenue o npucoedunenuuy - TOKYMEHT, cocTaBiieHHbIH 110 hopme [Ipunoxenust Ne 1 x lorosopy;
«Hneecmuyuonnwlii 2opuzonmy - IEpUoJ BPEMEHH, 3a KOTOPBIX onpenessatorcess Oxxkupaemast 10X0JHOCTb
u JIonyCTUMBIN PUCK;

«Hneecmuyuonnwiiit nopmeenv Knuenma» - AKTHBBI, HAXOISIIUECS B JTOBEPUTEIBHOM YIPABICHUH, a
TaKXe TpeOOBaHMA U 003aTeNIbCTBA, TOAJISKAIINE HCIOTHEHUIO 3a CUET AKTHBOB;

«Humepnem-caiimy - ohuManbHBIH caiiT Ypasisioriero - Www.rshb-am.ru;

«Knuenmy - duzndeckoe Mo, nocTUriiee Bo3pacta 18§ jer, mepenapmee YmpapisiomeMy JleHexHbIe
CpEJICTBA B IOBEPUTENILHOE YIPABIEHHE MO HAacToALIEMY JloroBopy;

«/Iuunwviit kadbunem Knuenmay - nepconanbHbli pazaen KinueHnta Ha HHTEpHET-caiiTe Y IIPaBIIIOIIETO 110
agpecy: Www.lk.rshb-am.ru, a Ttaxxe ™mobunpHoe mnpumoxkenne PCXDB Vmpasienue AKTHBaMH,
npeJHa3HaYeHHbIEe ISl JUCTAaHIMOHHOro oOciykuBaHus KimenTa, oOecrednBaiomye MOATOTOBKY,
3alIUTy, TPHEM, Nepeaady u oopaboTKy DJEKTPOHHBIX JOKYMEHTOB C HCIOJIb30BaHHEM ceTH MHTepHeT
(Bxitovast 3asBieHne o npucoenuHeHnd, [lopyuenre Ha BBIBOA AKTHBOB U HHBIX JOKYMEHTOB);
«Hanozoewvuii azenmy» - nuno, Ha KOTOpoe B cooTBeTcTBUM ¢ HanoroeeiM koamekcom Poccuiickoi
Oenepan  BO3JIOKEHBI 00S3aHHOCTH 10 HCUYHUCICHHIO, YICPXKAHUIO Yy HAJOroIUlaTesbIIUKa |
MIEPEYUCIIEHUIO B COOTBETCTBYIOIINK OIO/KET HAJOTOB, a Takke oOMeHy WHGOpMaIer ¢ HalOTOBBIMU
OpraHaMH, B TOM YHCJI€ B IENAX MoiydeHuss KIMeHTOM WHBECTHIIMOHHOTO HAaJOrOBOTO BBIYETA B
YIPOILEHHOM MOpPSIKE;

«Oorcuoaeman 00X00HOCHMBY) - JOXOIHOCTb OT JOBEPUTENHHOIO YIpaBieHus, koropyro Kiment
paccuuThIBaeT NOMyYUTh Ha VI HBECTUIIMOHHOM FOPU30HTE;
«Omuem o OeamenvHocmu» - OTYET O JEATCIBHOCTH YIPABISIOMETO (BKIIOYAIOMIMA pacueT

BosHarpaxaeHusi), COCTaBICHHBIH M0 GopMe Y paBsoIIero;

«Omuemnulii nepuood» - TEPHOJ BPEMEHH, 10 OKOHYAHHH KOTOPOTO PACCUUTHIBACTCS M HAYHCISAETCS
Boznarpaxaenune, Wiu eproj BpeMeHH, 3a KOTOpbIi ¢popmupyercsa OTUET 0 AesITeNTbHOCTH;
«llepsonauanvnan cmoumocmv Akmugoe» - CTouMoCTh AKTUBOB, IEPEIAHHBIX B YIIPaBJICHUE B TCUCHUE
cpoka neiictBus JloroBopa (kak mpu 3akimrodeHUH JloroBopa, Tak W JOMOJHHUTENBHO). Pacuer


http://www.rshb-am.ru/
http://www.lk.rshb-am.ru/

IlepBonavanbHOM cToMMOCcTH AKTHUBOB ocyllecTBisieTcs: B ba3oBoii BamtoTe mo kypcy banka Poccun Ha
JIATy TOCTYTIJICHHUS IEHEKHBIX CpeAcTB Ha CUeT JOBEPUTEIHHOTO YIPABISIOMIETO;

«llopyuenue na 6v1600 Axmueoe» - nopydenne Knuenra YmpapisronieMy Ha BO3BpAaT HAXOMALIUXCSA B
ynpaBieHnH AKTHBOB 1o Qopme, pa3merieHHol Ha WHtepner-caiite. [lopydenne Ha BbIBOA AKTHBOB
TaK)Ke MOXeT OBITh JTONOJHUTEIHHO pa3MenieHo B JImunom kabuuaere Kimenra,

«I3Il (npocmas IneKMpPoOHHAA NOORUCH)» - DICKTPOHHAS TIOMNMHCH, KOTOpas IOCPEIACTBOM
WCIIOJIb30BaHMsl KOJIOB, MAapoJied WM WHBIX CPEACTB MOATBEpKAaeT (pakT (HopMHPOBaHUS SIEKTPOHHON
TTOJIITUCH OTIPEEIIEHHBIM JIUIIOM;

«Pazden «Omuemnocms /IY» - mnepcoHanbHbIA paznen Kimenta ma HHTepHeT-caiite mo ampecy:
https://www.rshb-am.ru/trust-management/, npeaHasHaYeHHBIH I pasMelleHHs WHPOPMAIUH B
COOTBETCTBUHU C J[0roBOpoM, B TOM YHCII€, OTYETHOCTH B COOTBETCTBUU C pa3zaenoM 12 Jlorosopa. JocTyn
B Paznen «Otuetnocts [1Y» Knmnenty npenoctasisercst mocpenctBoM otrnpaBku koga CMC-coobmeHuem;
«Pacxoowvry - paznuunbie cOOpHI, B3UMaeMble OUpXKaMu, IETO3UTaApUsIMH, XPaHWIUIIAME, PErUCTPaTOpaMu,
OpokepamH, TJIATEKHBIMH CHCTEMAaMH, PacXOoAbl IO MONACPKAHUIO PAa3NIUYHBIX CYETOB, OTKPBITHIX
YrpasisromuM 1o J{oroBopy, pacxo/pl, BO3HUKIIHNE B CBSA3U C y4acTHEM YTIPABISIONIETO B CyIeOHBIX
cropax B KadeCTBE HWCTIA, OTBETYMKA WJIM TPETHETO JIMIA TI0 WCKaM B CBSI3UM C OCYIIECTBICHHUEM
JIOBEPHUTENLHOIO yIpaBlieHHs AKTHBAaMH, B TOM YHCIIE CYMMBI CyIeOHBIX U3AEPKEK, BKIIOYast
rOCy/IJapCTBEHHYIO IMOIUIMHY, YIJIauuBaeMble YTPaBISIIOIIMM B CBA3M C YKa3aHHBIMU CIIOPaMH, a TaKKe
WHBIE HEOOXOIWMBIC BBIILIATHI, IPOU3BEACHHbBIC TIPY YIpaBlIeHHH AKTHBaMH. PacXompl 1Mo cojiep:KaHUio
amnmapara yIpaBlIeHUs YTpaBJSAIOIIEro, 3aHATOTO B ONMEPaLUsAX MO YNpaBlIeHHI0O AKTHBaMH, HE BXOJAT B
noHatre PacxomoB W MOKpHIBalOTCS 3a cueT BosHarpaxnaeHus, BblIaunBaeMoro KimeHtom
YnpasistomeMy Ha ycnoBusx Jlorosopa;

«Cpednaa oazosas cmoumocmv Axkmueos» - cpenHeapudmerndeckas ba3oBas CTOMMOCTh AKTHBOB,
KOTOpasi ompejensercd Kak cymma bazoBeIx cTonMocTell AKTHBOB 3a BCe KaJleHIApHbBIE AHU B Ipeneiax
3aIaHHOTO TIEPHO/A, IeTICHHAS Ha KOJIMYeCTBO KAIEHAAPHBIX THEH B TAKOM TIEPHO/IE,;

«Cmanoapmuas cmpamezusn ynpaejieHusn» - €IVHBIC TPABUIA U TIPUHIUIE (JOPMUPOBAHUS COCTaBa U
CTPYKTYphl AKTHBOB, B COOTBETCTBHM C KOTOPBIMH YTPaBJSAIOIMIMNA OCYIIECTBISET JOBEPUTEIHHOE
ynpaBieHne AKTHBaMH HecKoibkux KimentoB. CTaHmapTHBIE CTpaTerny YINpPaBICHHS, HCIOIb3yeMble
Ynpasisronum o HacroseMy Jlorosopy, uznoxens! B [Ipunoxenusx Ne 2.1 — 2.6 k lorosopy;
«Cmanoapmuulii uneecmuyuonnvlii npogunvy - B oTHomeHnH CTaHIApTHOW CTpaTeruy yIpaBJIeHHUS,
€IMHBIH HMHBECTHIIMOHHBIN Tpoduib, ompenensemblid ans Kiuento, BeiOpaBmmx 5Ty CTaHAapTHYIO
CTPaTerni0 YIpaBJeHHs, MO COBOKYMHOCTH 3HAYEHWH TpexX mMapaMeTpoB: VHBECTHIIMOHHBIN TOPU3OHT,
JlomyCTUMBIIA pUCK (J1JTs1 HEKBaTH(UIIMPOBAHHBIX HHBECTOPOB) U OKuIaeMast J0X0IHOCTb,

«Cmoumocmov Akmugoe» - CTOUMOCTh AKTHBOB, ONpEIEICHHAs B COOTBETCTBHH ¢ METOMUKON OLICHKHU
0o0bexToB nosepuresibHoro ynpasieHuss OO0 «PCXDB VYmpasieHune AKTHBaMH», pPa3MEIIEHHOH Ha
Wntepner-caiite. Pacuer CtomMocTn AKTHBOB ocyluecTBisercd B ba3oBoil BamroTe mo kypcy banka
Poccun Ha nmaty nocrymienus JeHexHbix cpeactB Ha CHUeT JOBEPHUTEIBHOTO yrpasJstomniero (B ciydae
nepenayn AKTUBOB) U Ha JaTy crnrcanus JleHexHsIx cpeactB co Cyera JOBEPUTEIHHOTO YIPAaBIISIOMIETO
(B cmy4ae Bo3BpaTa AKTHBOB);

«Cmoponbsy - Yupapisomuid 1 KimneHr;

«Cuem Oeno» - OOBEIWHEHHAs OOIMMM TIPU3HAKOM COBOKYITHOCTH 3allMCed B YYETHOW CHCTEME
JIeNIO3UTapysl, TpeAHAa3HAaueHHas JUId TOATBEP)KJIEHUS IpaB YIPaBIAOLIET0 KakK JOBEPUTEIBHOIO
ynpasisitoniero Ha Llennbie Oymary, a Takxe mpas, 3aKperuieHHbIX LleHHpiMu Oymaramu,

«Cuem OosepumenbHo20 ynpasnaiouiezo» - cieta B pyomsix Poccwmiickoit demepaun U WHOCTPAHHOM
BaJIFOTE, OTKPhIBAEMbI€ Y IPABIISIONIEMY IS PACUETOB IO TOBEPUTEIILHOMY YIIPaBIEHUIO AKTHBAMU;
«Ynpasnarwuii» - O0mecTBo ¢ orpaHu4eHHON oTBeTCTBeHHOCTHIO «PCXDB VYmpaBienue AKTHBaMm»
(munensuss @COP Poccuum ot 22.11.2012 Ne 045-13714-001000 Ha oCyIIeCTBIEHHE IEATEIBHOCTH IO
YIPaBJICHHIO ICHHBIMH OyMaramu);

«Ynonnomouennoe auuo» - AO «Poccenbxo30ank». YIOTHOMOYEHHOE JIMIIO MMEET MPABO MPUHUMATH
3asiBJICHUS O PUCOEIUHEHUH U JIpyrHe JOKYMEHTH OT KIMEeHTOB /ISl Lienel 3akiIto4eHHs U MCTIOIHEHUS
JloroBopa Ha OCHOBaHHH 3aKJIFOYEHHOTO C Y IPABIIAIONINM JIOTOBOPA MMOPYIEHUS;

«lennvie Gymazuy - nennvle Oymaru, mpruoOpeTeHHbIE YNPaBSIOMMM B VHBECTUIIMOHHBIA MOPTQEh
KnunenTa B pe3ynpTare JOBEPUTENHHOIO YIIPaBIEHUS 0 HacTosAeMy Jorosopy;

«InekmpoHHbLil 00OKyMeHm) - DICKTPOHHBIN TOKyMeHT, coaepxkamtuii [1911 Knuenta, chopmupoBaHHBII
B COOTBETCTBUM C YCTaHOBJICHHBIMH IS AAHHOTO THMA JOKYMEHTa NpaBWIaMH M HaIpaBICHHBIN
nocpenctsom Jlmunoro kabunera Knuenra uinm nHBIM criocoOoM;

Tepmunbl, HEe OmNpeIeICHHBIC B HACTOAIIEM paszzene JloroBopa, WCIIONB3YIOTCS B 3HAYCHUH, KOTOPOE
omnpeenseTcs 3aKoHoAaTenscTBOM Poccuiickoit denepanyu u HopMatuBHBIMU akTamMu banka Poccuu.
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Pazgen 2. OO0Omue mojio:keHust

Knuent nepenaer VYmpaBmsmomeMy B JOBEpUTENbHOE yIpaBieHuEe JleHeXHbIE CpeicTBa, a
VYnpasnsrowmuii 3a Bo3Harpaxzaenue u B uHTepecax KiMeHTa oCyliecTBIIsSET yNpaBieHUE TaKUMHU
JleHe)XHBIMH ~ CpPEJICTBaMH, a TaKKe WHBIMH AKTHBaMH, TPHOOpETaeMbIMH B Hpolecce
JIOBEPHUTENBHOTO yipaBieHus. Berrononpuobperatenem mo Jlorosopy ssisietcs KinneHt.
HelictByromas penakius JloroBopa pasmemiaerca YmpaisomuM Ha HHTepHeT-caiiTe, a Takxke
MOJKET OBITh JOTIOTHUTENBHO pa3MenieHa B JlmunoM kabuHere Knuenra. [punoxenns k [Jorosopy
SBIIAIOTCS €70 HEOTHEMJIEMOM YaCThIO.

Bo Bcem ocTtampHOM, YTO HE TpPEeAyCMOTpeHO HacTtosmmM JloroBopoM, CTOpoHBI
PYKOBOJZCTBYIOTCS 3aKOHOJaTenbCcTBOM Poccuiickoii denepanuu, BKIOYas HOPMATUBHBIC AKTHI
banka Poccun.

B cootBerctBum ¢ mynkroMm 1 crateu 450 I'paxmanckoro koaekca Poccuiickoit depepanuu
CTOpOHBI JJOrOBOPHIIUCH, YTO YTIPABIISIONINI UMEET MPABO BHOCHUTh W3MEHECHHUS (IOMOJHCHHUS) B
HoroBop (Bkmouast B Ilpuiokenus Kk JloroBopy) B OJHOCTOPOHHEM THoOpsiake. M3meHeHus,
BHECCHHBbIC ynpaBJ'ISHOHII/IM, CTAHOBATCA O6$I3aTCJII)HI>IMI/I JJIsA CTOpOH C JaThl, yKa3aHHOI71 Ha
WurepHer-caiite, HO He paHee 4yeM Ha 2 (Bropoii) pabouwii jeHb Mocie AaThl pa3MeIlCHHs
YnpansromuM HOBo# penakuuu JoroBopa Ha WHTepHer-caiite. Takoe pasmelleHue MpU3HAETCS
CropoHaMu HaJIeKaIIUM yBeAoMiieHHeM KiueHTa 0 BHECEHHHM W3MCHECHHM (IOMONHEHHI) B
JoroBop. YpaBistoiiuii BlipaBe BHOCUTh M3MEHEHHs (JonoNHeHus) B JOrOBOp MyTeM HPUHSATHS
JoroBopa B HOBOH pellaKLIUH.

Nsmenenuns (momonHeHus) K JIOroBOpY SABISAIOTCS 00sS3aTEIbHBIME IS BeeX KITMEHTOB, B TOM
yucie Knuenros, 3akmounBiiux JloroBop paHee naThl BCTYIUICHUS M3MEHEHUI (IOTOJIHECHUIT) B
CHUITY.

HoroBop He sBisieTcss MyOnMMyHOW oQepToil B 3HaUYeHWH cTaTbu 426 ['pakmaHCKOTO KOAeKca
Poccuiickoit ®Depepaunu. Ynpamnsioumii BOpaBe OTKa3aTbcs OT 3akiroueHus JloroBopa 0e3
00BSICHEHHS TPUYWH TaKOTO OTKAa3a.

B ciydae Hecornacust Kimenra ¢ u3MeHEHHAMHE (JOTIOJIHCHUSIMU), BHECEHHBIMH Y IIPABIISFOIIHM B
Horosop, Knuenrt BmpaBe oTkazaThCsi OT HcmoidHeHHUs [loroBopa B MOpsAKe, MPeIyCMOTPEHHOM
pasnenom 17 JloroBopa.

Paznen 3. Ilopsipok 3akiaroueHusi JJorosopa. JIu4Hblii KaOuHeT

3akroueHue JloroBopa OCYIIECTBIISCTCS IIyTEM IMOJHOTO M 0€3yCIOBHOTO IPHUCOCIUHEHUS
Kmuenta x JloroBopy (akmenra [loroBopa) B cOOTBETCTBHHM cO cTaTheil 428 ['paxmaHckoro
kojekca Poccuiickoit @eneparun. J{ns npucoeannaenus k [orosopy (akuenta Jloroopa) Kiment
MPEAOCTABISICT YTPaBISAIONIEMY 3asBICHHE O NPHUCOSAMHEHUH, a TaKXKe TIOTHBIA KOMIUICKT
JIOKYMEHTOB, CIIUCOK KOTOPBIX pa3MelleH Ha MHTepHeT-caiire.

Hatoil moanucanust JloroBopa cuuraercsa AaTa, ykazaHHas B nmyHkTax 3.4.1 — 3.4.3 nHacrosuiero
HoroBopa. [latoii BcTyruieHust JJoroBopa B CHIly CUATAETCS JIEHb, B KOTOpbIN JIeHeXHbIE CpeicTBa
B pa3Mepe He HIDKe MUHUMAJIBHOW CYMMBI, yKa3aHHOW B CTaHIApTHOW CTPATETUH YIIPaBICHUS,
3auncieHbl Ha CueT JOBEPUTENBHOTO YIIPABIISIIOIIETO.

B cayuae ecnu JlenexHnie cpenctBa He MOCTYNWIN Ha CUET JOBEPUTEIHLHOTO YIPABIISIONIETO B
teuenne 30 (Tpuamaru) KadeHIApHBIX AHEH ¢ AaThl mpemoctaBieHus KimeHToM 3asBIEeHHS O
npucoeIuHeHny, JloroBop cuuTaeTcsi HE3akIOueHHBIM. B cinyuae ecnu JleHexHble cpencTBa
NOCTYNIUIM B CyMME MEHbIIeH, dyeMm ykazaHo B CTaHIapTHOM CTpaTeruu YIpaBiICHUS, WU
moctymunu o ucreuennn 30 (Tpuanartn) KaleHaapHBIX AHEH ¢ JaTel mpegocTaBiaenns Kinenrom
3asBieHHs O TpUcOequHeHWH, YmpaBisgiommii B Teuenme 3 (Tpex) pabGoumx mHEH co IHS
noctyruieHus: JIeHe)KHBIX CPEJICTB BO3BpAIIaeT UX HAa OaHKOBCKHi cueT KimeHTa, ¢ KOTOpOro ObLI
OCYILIECTBJIEH TepeBOJl 3TuX JleHexHbIX cpenctB. IIpu 3TomM Ynpapisoomuil MMeeT MmpaBo Ha
KOMITEHCAIHIO Pacxo10B 3a cueT Bo3BpamniaeMbix JIeHE)KHBIX CPEACTB.

3asBiICHNE O IPUCOCTUHEHIH MOXKET ToAaBaThcst KITMEHTOM ClieyIonuMu criocodamMu:
[ocpeacrBom smuHOro oOpameHuss Knuenta k VYmpaeimsomeMy B oducax YIIpaBIISONIETO.
3asBIeHUE O IPUCOCANHEHUH JaHHBIM CTIOCOOOM MmojaeTcs B OyMakHOU opMe U IMOIITUCHIBACTCS
Knuentom B nByx sx3emmuigpax. OAUH 3K3eMIUTIP OCTAeTCS Y YTNPaBISIOLIEro, a BTOPOM, mocie
MPOCTABJICHUS] Ha HEM YTMPaBJIAIONUM OTMETKH O MpHUHSATHH, Bo3Bpamaerca Knuenty. [artoit
noanvcanus JloroBopa npu nojade 3asBICHUS O MPUCOSTUHEHUH B COOTBETCTBHH C HACTOAIINIM
ITyHKTOM CUHTAETCS [aTa MPUHSTHS 3asBICHUS O IPUCOCTUHEHUH Y IPABIISIOIIIIM;
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3.4.2.

3.4.3.

3.5.

3.6.

4.1.

4.1.1.
4.1.2.
4.1.3.

4.1.4.
4.15.

4.2.
4.2.1.

4.2.2.

4.2.3.

IlocpenctBom nmuHOrO OOpamenus Kimenta K  YmoigHOMOYeHHOMY JuIy B odwucax
YnonHoMoueHHoro Jsmna. IlepedeHb 0¢HCOB  YIOJIHOMOYCHHOIO JIMI[A, B  KOTOPBIX
OCYIIECTBIISICTCS. TpHEeM 3asBIEHHH O TPUCOSAWHEHWH, MOXHO Y3HaThb MO TeledoHy:
+7-800-770-77-88. 3asBieHHUE O NPUCOCTUHCHHM JAaHHBIM CIIOCOOOM TOJaeTcCs B OyMaKHOM
¢opme u mnomnmceiBaetca KimentoM B OByX sk3eMiurapax. OOUH 3SK3EMIULIp Tepenaercs
VYI0IHOMOYEHHOMY JIMIY, a BTOPOH, IOCJIe NMPOCTABICHHS HA HEM YIIOJHOMOYEHHBIM JIUILIOM
OTMETKH O MpUHATHH, Bo3Bpamaercss Kiumenty. VYkazaHHbl crmoco0 momaun 3asBICHUS O
MIPUCOECIUHEHNH BO3MOXEH TOJIBKO 111 KJIMEHTOB, SBIAIONIMXCS ACHCTBYIOIIMMHU KIMEHTaMHU
AO «Poccenpxo30ank». [aToit moanmucanus JloroBopa mpu momade 3asBICHHUS O TPHCOCTMHEHIH
B COOTBETCTBUM C HACTOAILIUM ITYHKTOM CUUTAETCS JaTa MPHUHATHSA 3asBJICHUSA O NMPHUCOECANHEHUU
YTOJTHOMOYEHHBIM JIUILIOM;

[Tyrem nanpaBneHus 3asBieHus 0 mpucoequHeHny yepe3 Jlmunsiii kabnuetr Knuenra. 3asapnenue o
MPUCOCIVMHEHUH JaHHBIM CHOCOOOM odopmisieTcss B BHIE OJSKTPOHHOTO JIOKYMEHTa H
noanuceiBaercs [10I1 Knuenra. Jlatoil u BpemeHeM npuema 3asiBIE€HUS O MPUCOEAVHEHUHU Yepe3
Jlnanpnii kabuner KimenTa cumraercs mata W BpeMs TONYYeHHS OJIEKTPOHHOTO JIOKYMEHTa
VYopasnsromuM. Jlatoil moanucanus JoroBopa npu mojade 3asBICHUS O NPHUCOCOUHEHUU B
COOTBCTCTBUHU C HACTOAIIUM ITYHKTOM CUHHTACTCA JaTa COrJIaCOBaHUA ynpaBHHIOHH/IM 3asiBIeHHs O
nmpuUcoeMHEeHNH, 0 YeM KimeHnt nomydaer yBegomienue B Jlnanom kabunere Kiuenra.

JlokyMeHT, HampaBieHHBIH mocpeacTBoM JlmuHoro kabwuera Kimenta w mommucansbii 11911
KJ'II/ICHTa, CUHUTACTCA HAIIPABJICHHBIM CaAMUM K.TII/ICHTOM, IMPU3HACTCA PAaBHO3HAYHBIM JOKYMCHTY Ha
OyMa)XHOM HOCHTEJIE, TMOJIHUCAHHOMY COOCTBCHHOPYYHOM moanmuchio KimeHTa, u mopokmaeT
mpaBa M o0s3aHHOCTH, TpexycMoTpeHHble JloroBopom. Ilogmmcanme pokymentra 1911
ocymectBisiercs: KimeHToM myreM BBOZA B CIELHUAIBLHOM I0JIE€ CEKPETHOTO KOa, MOIYy4YE€HHOTO
Knuentom Ha HOMep MoOunbHOTO Tenedona Knnenta B CMC-coobmennn. OtmnpaBka Kinnenrtom
CeKpEeTHOro Kkoaa s odopmieHus 3asiBICHUS O TNPUCOCIAWHEHHWH IOATBEPXKIAeT (akT
o3HakomsieHust Knumenra c ycnoBusimu [loroBopa, cormacusi ¢ €ro YCJIOBHSMH M IOANUCAHHUS
Horosopa Kinentom.

OcHOBaHMEM IS JUCTAHIIMOHHOTO oOCiykuBaHus B Jluunom kabuHere Kimenrta siBisiercs
npucoeaunenne Knuenra k CornameHuio 00 3JEKTPOHHOM JTOKYMEHTOO0OPOTE, pa3MELICHHOMY
Ha MHTepueT-caiite.

Pasnen 4. IlpaBa u od0s3anHocTH Kiiuenrta

Knuent umeet npaBo:

JOTIOJIHUTENIBHO ~ TlepefaBaTh  YIpaBisiolmleMy AKTHBBI B yIOpaBIeHHE B  MOPAIKE,
npenycMotpeHHoM [loroBopoM, eciu uHOe He ycraHoBlieHO CTaHAZAapTHOW cTpaTeruen
yIpaBJICHUS;

0 OKOHYaHMA CpoKa JedcTBUs JloroBopa BBIBOJWTH U3 YIpaBie€HUS AKTHBBHI B MOpSIKE,
HpeAyCMOTPEHHOM JI0roBOpOM;

CaMOCTOSITENILHO OIPENENTh pa3Mep NepelaBacMbIX B yIpasieHHe JIeHEXHBIX CPEJICTB C YIETOM
MUHHMAJIBHBIX CyMM, TpeycMOTpeHHbIX CTaHIapTHOW cTpaTerueil ynpasieHus;

MOJTy4aTh OT Y IIPABJIAIONIETO OTYETHOCTD B IOPSAKE, IperycMoTpeHHOM JloroBopowm;
3ampamuBaTh M MOAy4YaTh OT YOPaBJSIOIIETO JOKYMEHTHl M HH(OPMAaLHUIO, KOTOpbIE
VYrpasnstonuid 0053aH IPEAOCTAaBIATh B COOTBETCTBUU C Ba3oBBIM CTaHAAPTOM 3alIUTHl paB M
UHTEPECOB (PU3MUECKUX M FOPUANIECKUX Il — ToIydaTeneil (UHAHCOBBIX YCIYT, OKa3bIBAEMbIX
YJIeHAMH CaMOpPETYJIHPYEMBbIX OpraHuzanuidi B cdepe (UHAHCOBOIO pPHIHKA, OOBEIMHSIONINX
ynpasistonx (yrB. bankom Poccum, IIpotokon ot 20.12.2018 N K®HII-39), co cratbeit 6
OenepanpHoro 3akoHa oT 05.03.1999 Ne 46-03 «O 3amuTe mpaB M 3aKOHHBIX HHTEPECOB
WHBECTOPOB HAa pBIHKE IEHHBIX OyMmar», a Takke HH(OpPMAalWI0 O TpaBax M TapaHTHX,
npenocTaBisieMblx KMeHTy B COOTBETCTBHH C YKa3aHHBIM 3aKOHOM.

KimenT o6s13an:

10 TPeOOBAHUIO Y IPaBIIAIOLIETO NPENOCTaBIATh JOKYMEHTHI, HEOOXOJUMbIE YTIPABIAIOIIEMY IS
BBITIOJTHEHUs 00s13aHHOCTel 1o JloroBopy, B TeueHue 3 (Tpex) pabounx mHEW CO AHS MONyYCHHS
COOTBETCTBYIOIIETO TpeOOBaHUS Y IPaBIISIOIIETO;

nepenaBaTh YIpaBJAIOIIEMY B ylpasieHue JleHekHble cpeicTBa B IOpAOKE U CPOKH,
npeaycMOTpeHHbIe JloroBopoM;

BHIIJTAYMBATh YTpaBisonieMy Bo3Harpaxiaenrne u Bo3MemaTh Pacxopl B Mopsake U pa3Mepax,
MpeaycMOTpEeHHBIX JloroBopowm;
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MPUHATH OT YTPABIAIONIETO HAXOASAIIUECS B YIPABICHUN AKTUBBI IO OKOHYAaHUU CPOKa JCUCTBUS
WM TIpH pacTopkeHnu JloroBopa B mopsake, mperycMoTpeHHoM JloroBopowm;

B ClIy4ae M3MEHEHUS CBEJCHUH, COEePKAIIMNXCS B JOKYMEHTaX, peaocTaBiaeHHbIX Kinentom mpu
nonnucanuu Jorosopa (myHkT 3.1 Hactosmiero Jloropopa), HampaBisATh YTPaBISIOINIEMY HOBBIC
3aIroTHeHHBIE (DOPMBI TOKYMEHTOB, COJIEpKaIlie OOHOBJICHHBIE CBEICHUS,

CaMOCTOSITETIBHO ~ OTCJICKHBATh  W3MCHeHHs  (momonHeHwus) B JloroBop, pa3mernacMbie
VYupaeisitomuM Ha MHTepHeT-caiite. KiumeHT HeceT pHCK HEOIarompusATHBIX TOCICICTBHM,
HACTYIHMBIIAX B pe3ysbrare oTcyTcTBUs y KienTta undopmaimu 00 U3MEHSHUAX (JOTMOTHEHUSIX)
B JloroBop, pa3menieHHbIX Ha IHTEpHET-CaliTe.

Paznen 5. IlpaBa u 00si3aHHOCTH Y IPABJISIIOLIETO

VYpapistomuii UMeeT paBo:

caMocCTosTeNbHO Oe3 cornacoBaHust ¢ KireHToM coBepiiaTh Onepanuy Mo yupaBieHUI0 AKTHBaMHU
B COOTBETCTBHM C YycnoBusiMu JloroBopa, ¢ ydetom TtpebOoBanuii CraHmapTHOW CTpareruu
YIpaBICHUS;

nonyvats oT Kinenra Bo3HarpaxxaeHue u Bo3MelleHue PacxonoB, NOHECEHHBIX Y IPABISIFOIIMM
MIpH yIpaBiIeHUd AKTUBaMHU, B IOPAJIKE U pa3Mepe YCTaHOBIEHHBIX JloroBopoM;

[0 CBOEMY YCMOTPEHHIO, 0e3 JONOJIHUTENbHBIX yKa3aHud KimeHra, ocyiiecTBiATh Bce MpaBa 1o
Lennbim 6ymaram Knuenra, HaxoasmuyMmcst B JOBEPUTEILHOM YIIPABICHUH;

Mopy4arh JPYyroMy JIHMIy COBEpIIaTh OT UMECHU YNPAaBJSIOMIETO ACUCTBHSA, HEOOXOIUMBIE IS
ynpasieHus AKTHBaMH. Ha pBIHKax rocyJapCTBEHHBIX W MyHHIMNAIBHBIX LleHHBIX Oymar, a
TaKXe Ha OMPXKEBBIX TOprax KoprnopaTuBHbIMH LleHHbIMM Oymaramu, YTOpaBifiOLIMi BOpase, B
COOTBETCTBHU C 3aKOHONATEILCTBOM 00 OOpalleHHH 3TUX OyMar W TIpaBWIaMd TOPTOBIH Ha
Oupkax, TMOpy4yaTb COBEpIICHHWE OMepaluii ¢ HaXONAIIMMHUCS B YHpPaBICHUH AKTHBaMHU
COOTBETCTBYIOIIMM YIOJIHOMOYEHHBIM JHLAM (KOMHUCCHOHEpaM, IOBEPEHHBIM) OT HMX HMEHH.
VYnpasmstonuii otBevyaet nepeq KirenTom 3a eiicTBUS M30paHHOTO yIIOJHOMOYEHHOTO JIMIa KaK
3a CBOM COOCTBEHHBIE;

B [IEJISX 3alIUTHI IPaB Ha AKTUBBI TPEOOBAThH BCAKOTO YCTPAHEHUsI HAPYIICHUS TaKHX IMPaB, B TOM
quciae oOpamaThes B CyJ € JIOOBIMM MCKaMH B CBS3M C OCYLIECTBICHHEM MM JAEATENHLHOCTH I10
ynpasneHuto LleHHpIMH OymMaramu, B TOM 4YHCJIe C WCKaMH, MPaBO MPEIbSIBICHHS KOTOPHIX B
COOTBETCTBHM C IPHUMEHHMBIM 3aKOHOJATEIIbCTBOM MPEJOCTABICHO aKIMOHepaM WU WHBIM
BJIaJleJIbLIaM LEHHbIX OyMar;

o0benuHATh [lenexHble cpenctBa onHoro Knuenra ¢ [lenexubiMu cpenctBamu apyrux KnneHros
VYnpagsnstomiero Ha ogHoM Cuere JOBEPUTENHFHOTO YIPABISIONIETO, a Takke 00beAnHATh LleHHbIe
Ooymaru ogHoro Kimenra c¢ Llennsimu Oymaramu apyrux KimentoB Ympapisromero Ha OIHOM
Cuere aeno (JIMIIEBOM CUETE);

[0 CBOEMY YCMOTPEHHIO  OCYIIECTBISTH JEWCTBUS B  Tpelenax, yCTaHOBJIEHHBIX
3aKOHO/IaTeNbCTBOM Poccutickoit denepaiinu, HEOOXOIUMBIC ISl CHIXKEHUSI PUCKa, B CIy4ae €Cliu
puck Kimenrta, He sBustomerocs KBalHu()UIUPOBAHHBIM WHBECTOPOM, CTajl MpPEBBIIATH
JomycTuMelii puck, peaycMoTpeHHbIi CTaHIapTHOW CcTpaTerrueil ynpapieHus;

WCTIOJIB30BaTh JIEKTPOHHYIO oUTy 1 HOMep Tenedona Kiuenra (B ToM duciie, ¢ UCIOIB30BaHHEM
MECCEHKepoB 1 nyTeM HanpasieHuss CMC-coo0IieHnit), yka3aHHbIX B 3asiBICHHUH, a Takxke push-
YBEIOMJICHHUS JUIsI CAMOCTOSITETILHOTO MJIM C MCIIOJIB30BAHUEM YCIYT TPEThHX JIHUI (arperaropos):
(a) wanpaBnenus (mpenocramieHus) Kimenty wuHpopmanmu 00 yciuyrax © - MPOAYKTax
VYnpasnsroniero, 0 cuTyalud Ha (DOHIOBOM pBIHKE, O MPOBOAMMBIX YTPABISIOMIUM HIH €ro
napTHEpamMM PEeKJIaMHBIX HJIM MAapKETHHIOBBIX aKIHAX, CEMHHapax (Kypcax, JeKIUsIX, 00ydeHnui) 1
00 WHBIX MEpPONPHUATHAX, CBA3AHHBIX C JESITEIHHOCTHIO YTIPABISIONIETO, a TakXke 000 HHOI
nHpopmaruy, cBsizaHHOW ¢ [loroBopom; (6) mpoBenmeHus B oTHomeHun —KimeHTa
OIIPOCOB/aHKETHPOBAHMS, PEKIAMHBIX, MApKETHHIOBBIX W HMHBIX HCCIEIOBAaHHH, CBA3aHHBIX C
JloroBOpOM WM NESATETHLHOCTHIO YIIPABIIIONIET0. YKa3aHHass WHPOPMAIUS TAaKKe MOXKET OBITh
pa3memniena B Jlmanom kabunere Kinenra;

OTKa3aTh B BbINOJHEHUH [lopydeHus Ha BBIBOA AKTHBOB, eciiu KJIHMEHTOM He IpelCTaBJIECHBI
JOKYMEHTBI, HEOOXOAUMBbIe I (pUKCUpOBaHMS WHPOPMALUK B COOTBETCTBUU C MOJOXKEHUSIMHU
Oepepansaoro  3akoHa ot 07.08.2001 Ne 115-®3 «O mnpOTHBOACHCTBUM  JIETAU3AINH
(OTMBIBaHMIO) JOXOJIOB, TTOIYYEHHBIX TPECTYIHBIM ITyTeM, B (PUHAHCHPOBAHUIO TEPPOPH3MAY.
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Ynpapnstonuii 00s3aH:

OCYILLIECTBIIATh YIpaBieHue AKTHUBaMU B uHTepecax KiMeHTa B COOTBETCTBUM C YCIIOBHUSAMH
JloroBopa, TpeOOBaHUSMH JCHCTBYIOIIETO 3aKOHOJAATeNbcTBa Poccuiickoit ®denpepanmu U
HOpMaTHUBHBIX akToB baHka Poccuu;

IPOSIBJIATh NOJDKHYIO 3a00Ty 00 wuHTepecax KimeHTa mnpu OCYIIECTBIEHHHM [OBEPHTEIBHOTO
YIPaBICHUS;

OpraHHM30BaTh M BECTH BHYTpeHHMH ydeT AkTHBOB KimMeHTa OTOENbHO OT HMYIIECTBA
VYnpasmisrowero u Apyrux KinueHTos;

HCTIONb30BaTh A XpaHeHHs JleHexkHbIX cpeacTB CueT JOBEPUTENBHOIO YIPAaBIAIOLIEro, a IS
xpa”enus Llennsix Oymar - Cuer neno;

MIpU OCYIIECTBICHUH JOBEPUTEIBHOTO YIPABICHMs YKa3blBaTh, YTO OH JAEHWCTBYET B KauyecTBE
JOBEPUTENBHOTO YIPABJISIOIIETO;

MpeoCcTaBIATh KIIMEeHTY OTUETHOCTH B MOPSJIKE, IPEAYCMOTPEHHOM JloroBopoM;

ABISSICh HajoroBeIM areHToM, mpenocTaBisaATh KimeHTy Bcio MHQOpManuio o0 yAep)KaHHBIX U
MEPEYNCIICHHBIX B OIOPKET Hajorax 1o ONEpalusaM ¢ HaXOAALIMMUCS B YIPaBICHUHM AKTUBAMH B
ClIydae, €CIIM TaKhe HAJOTH yAEPKUBAIOTCA Y IPABISAIOIINM;

B Cllyuyae BO3HHUKHOBEHHS KOH(IUKTa WHTEPECOB, MPEANPHHATH Bce HEOOXOAMMBIE MEPHI IJIsl €ro
paspemenus. WHbpopmanust o Mepax, MNPEeANPUHUMAEMBIX YTPaBISIOMIAM B OTHOLICHHU
KOH(JIMKTa HHTEPECOB, H3JI0keHa B llonnMTHKE O YHOpPaBICHUIO KOHQIMKTOM HHTEPECOB
000 «PCXb Ympasnenue AKTUBaMU», pa3MelleHHoi Ha lHTepHeT-caiiTe;

HanpasiaTh KiMeHTy yBeIOMIICHHS MO apecy 3JIEKTPOHHOM MOYThI, YKa3aHHOMY B 3asBICHUU O
MPUCOCOUHEHUH, W/ IyTeM pasmeuieHuss B Jlmunom kabunere Knmenra w/mnu B Paspmene
«OtuetHOCTh JJY» B cilydasix, IpeayCMOTPEHHBIX HOPMAaTUBHBIMU akTamMu banka Poccuy;

npu npekpamenun JoroBopa wim mo TpeboBaHuro Kimenrta Bo3BpaTuTh KimeHTy AKTHUBBI,
Haxo[sIIMecss Ha MOMEHT BO3BpaTa Yy YIOPaBISIOWETO B YIPaBICHWHM, B TOPSIKE,
npeaycMOTpeHHOM JloroBopowm;

npeaocTaBnsaTh KineHTy ToKyMeHTH 1 nH(opManmio, ykazanHyto B myHkre 4.1.5 Jlorosopa.

Paznen 6. Ilepenaua AKTHBOB

Knuentom MoryTr ObITh TepenaHbl B JIOBEpUTENbHOE yrpaBieHue JleHekHble cpeacTBa B
O0e3nanmuyHoi (hopme B pyossix Poccutickoit denepanuu unm, eciau ba3oBoil BaltOTON SABJISIOTCS
noitapsl CIIA, B nonnapax CIIIA, nin, ecnin ba3oBoii BamoToN SBISIOTCS €BPO, B €BPO.

IIpu 3akmouennn [loroBopa W mpu JONMOJHMUTENBHON mepenaue AKTUBOB KiMeHT mepeBoauT
Henexnasie cpencta Ha CHUeT MOBEPHUTEIHLHOTO YMPABIAIONMIEro, yka3aHHBIA B CTaHZapTHOM
cTpareruu ynpasieHus. llepeuncnenue J[eHeXHBIX CPeCTB B yIpaBIEHUE JAOIMYCKAEeTCs TOJIBKO C
0aHKOBCKOI'O c4eTa, OTKpbIToro Ha uMms Knumenra. JlaTtol moctymieHusi [leHEXHBIX CpPEeIOCTB B
yIOpaBjieHHE SBISETCS Jara HX 3aducieHuss Ha CUer [OBEpUTENBHOTO YIIPABIIAIOLIETO.
JlokyMeHTaMu, MOATBEPXKIAIOMUMH (aKT TOCTYIUIeHHs JIeHEeXKHBIX CpEeICTB B YIpaBlICHHE,
SIBJIAETCS BBINUCKA MO0 CUETy TOBEPUTEIBHOIO YIIPABIISIONIETO.

MunumaneHasi cymma JIeHeXXHBIX CpEICTB, KOTOopas MOXeT ObITh mepemaHa KimeHTtom mpu
3axmoueHnd JloroBopa, a Taxke MUHUMalibHast CyMMa J{eHe)XHBIX CPEACTB, KOTOPas MOXKET OBITh
JOTIONIHUTENBHO Tepenana Knmentom mo JloroBopy, ykaseiBaeTcst B CTaHIApTHOM CTpaTeruu
ynpaBieHHd. B ciaydae eciau [OMONHMTENbHBIE JIeHEXKHBIE CpelcTBa MOCTYNWIM B CyMME
MEHBIIIeH, 4eM ykazaHo B CTaHOapTHOW CTpaTerny YIpaBiCHWS, YTPABISIOMNANA B TEYEHHE
3 (Tpex) paboumx paHell Bo3BpamaeT WX Ha OaHKOBCKHMH cuer Kimenra, ¢ koTtoporo ObLI
OCYILECTBJIEH MepeBoj 3Tux JleHexkHbIXx cpeacts. llpum stom VYmpasmsromuii mMeeT ImpaBo Ha
KoMIieHcanuio Pacxo/10B 3a cyeT Bo3BpamaemMbIx JIeHeKHBIX CPeCTB.

Paznen 7. JlocpouHblii BLIBOA AKTHBOB

KinuenT Bopase 10 OKOHuUaHMA cpoka jeiicTBus JloroBopa HOJHOCTBIO MJIM YAaCTHUYHO BBIBOJUTH
AKTHUBBI U3 yIpaBJIEHUs B COOTBETCTBUU C YCJIOBHSIMM HACTOSILETO pasnena. BoiBon AKTHBOB
ocymecTBisercs B pyOmsx Poccuiickoit denepanuu wiau, eciu ba3oBod BamOTOW SABISIOTCS
nosnapsl CLIA, B noyutapax CILIA (ecnu nHoe He yka3zaHo B [lopydeHun Ha BBIBOA AKTHBOB) HIIH,
eciu ba3oBoil BaOTOM SBISIOTCS €BPO, B €BpO (€ci MHOE HE yka3aHO B IlopydeHnn Ha BBIBOI
AxtuBoB). IIpu nampaBnenun Kimentom Ilopydenuss Ha BBIBOI AKTHBOB B OTHOLICHHWH BCEX
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AKTHBOB, HaXOASIIUXCA B yIpaBieHUH, JlOrOBOp pacTopraeTcs B COOTBETCTBUH C MOJIOKEHUIMU
pasnena 17 Hactosmiero Jlorosopa.

KnmeHnt o0s3yercst He OCYWIECTBISATh NOCPOYHBIM BBIBOA YAacTH HAaXOISIIIMXCS B YIpPaBICHUU
AKTHBOB, B pe3yibTaTe KoToporo ba3oBas cTOMMOCTh AKTHBOB COCTaBHT MEHEE MHMHUMAJbHOMN
CyMMBbl JIeHEeXHBIX CpEICTB, KOTOpas MOXeT ObITh nepepaHa KiMeHTOM Ipu 3aK/IFOYEHUHU
HoroBopa, ykasannoii B CranmapTHOW crparerun ympasieHus. [Ipu BoBome Kimentom dactu
AXTHBOB B OonblieM o0beMe, YTpaBIsIOMIKN BIIpaBe TOCPOYHO MPeKpaTuTh JloroBop B MOpsAKE,
M3II0KEHHOM B pasnene 17 JloroBopa.

BeiBog Haxonsmuxcs B YIpaBICHUHM AKTHUBOB OCYLIECTBIISIETCS YTPaBJIAIOLIMM B TEUEHHE
30 (TpuauaTtu) pabounx aHeH mocine noaydeHus ot Knuenra [lopyuenus Ha BEIBOA AKTHBOB.

[Tpu nonyuenun Ilopyyenus Ha BBIBOJ AKTHBOB YTpPaBISIOMKN 00s53aH MPOAATH MO PHIHOYHBIM
neHaM AKTHBBI, HaxonslLIMecss HE B JAEHEXKHOHW ¢opme, u Bo3BpartuTh Kimenty JleHexHble
CpeAcTBa, (PaKTUUECKH MOIyYCHHBIC OT UX MPOIaXKH.

VYnpasnstonmii BlipaBe OTKJIOHUTH llopydeHne Ha BBIBOJ AKTHBOB B CiIy4ae, €CIM B COCTaBe
AxTuBOB ecTh LleHHbIe Oymary, pealn3oBaTh KOTOpbIE HE MPEACTaBIACTCS BO3SMOXKHBIM B CBSI3U C
HaJIMYUEM OTpaHMYEHUN Ha WX oOpaieHue (OJIOKMPOBKA OPraHU3aTOPOM TOPTOBIIN/KIWPHHTOBOM
opraHu3anuel, HaJIOKEHHE apecTa, W Tp.) WIM OTCYTCTBHEM TMoKymnarened. B stom ciydae
CTOpOHBI COTJIACOBHIBAIOT CPOK M TOPSAJIOK BHIBOJA AKTHBOB (BKJIIOYAsl COCTaB BBIBOJMMBIX
AKTHBOB).

Jatoit Bo3BpaTta YmpaBisiomnM JIeHeXHBIX CpelICTB sBIsETCs jAara ux chucanud co Cuera
JIOBEPUTEIILHOTO YMPABIISIONIETo, a 1aToi Bo3BpaTa LleHHbIX Oymar — nata ux cnucanus co Cuera
JIeTIo.

JIOKyMEHTOM, MOATBEP)KIAIOLINM (aKT BO3BpaTa YHpaBiSIOMM J(€eHEXHBIX CPEACTB, SBISETCS
BhIMUcKa 10 CUeTy TOBEPUTEIBHOTO YIPaBIIONIero, a LleHHsIx Oymar - Beinucka mo Cuety Jieno.
JloroBop cuuraeTcs pacTOPrHYTHIM C AaThl IOJIHOTO BO3BpaTa AKTHUBOB.

Paznen 8. IlpuHuunbl ynpasiieHust

Ypapistomuii IeHCTBYEeT CaMOCTOSATEIBHO, OT CBOSr0 MMEHM M Oe3 mojydyeHus oT Kimenra
KaKUX-IM0O yKa3aHWid, TOPYYEHWH WM WHCTPYKIUA B OTHOUIEHHWH WCIOJIH30BAHHUA,
MPUOOPETEHUS, MPOJAXKH, Mepeaaurd WIM WHOTO PACHOPSOIKEHUS HAXOSIIMMHUCS B YIPaBICHUU
AKTHBaMHU, HA3HAYEHUS aT€HTOB U WHBIX MTOCPETHUKOB.

VYrpapistomuii  BlipaBe COBEPIIATh B OTHOIIGHWH 3TUX AKTHBOB JIOOBIE IOPHIMYECKHE U
¢dakTuyeckue nedcTBUS B wWHTepecax KimeHra, 0e3 Kakux-TMOO OTpaHHYEHHA CO CTOPOHBI
Knuenrta wim  TpeTbuMX  JMI, 3a HCKIIOYCHHEM  OTPAaHUYCHHUM, TPETyCMOTPEHHBIX
3akoHoaarenbcTBOM Poccuiickoii ®denepanuu, HopMmaTuBHBIMM akTamu banka Poccunm wnm
Horosopom.

NmymecTBo, mnpuoOpeTtaeMoe YNPABISAIONMM B Pe3yJbTaTe JOBEPHUTEIBHOIO YIIPABJICHHUS,
BKJTFOYAETCS B COCTAB HAXOJSIINXCS B YIPABICHUH AKTHBOB.

YnpaBnsIONMii OCYIIECTBISIET BCE MPABOMOYHUs COOCTBEHHHMKA B OTHOmIeHUH L[eHHBIX Oymar, B
TOM YHCJIE CAMOCTOSITEIBHO W OT CBOETO MMEHH OCYIIECTBIISICT BCE IpaBa, YAOCTOBEPCHHBIC
ykazaHHbIMH LleHHBIMU OyMaramu.

VYder onepanuii Mo ynpaBieHU0 AKTUBAMH BeeTCs Y PABJISIFOIIUM 000CO0JICHHO Ha OTAEIHHOM
OaaHce B COOTBETCTBHH C TpeOOBaHUSMH 3aKoHOJAaTenbcTBa Poccuiickoit Denepanuu u
HOpMaTHBHBIX akTOB banka Poccuu.

YnpaBusIONIUi HCIIOTHSAET 00s13aHHOCTH HamoroBoro areHTa Bo Beex ClIydasix, MPeayCMOTPEHHBIX
JIeUCTBYIOLIUM 3aKOHOAaTeNbcTBOM Poccuiickoit denepanuu.

IIpn ncnonunennn obs3aHHOCTEW HamoroBoro areHta YTpaBiSIONINI HCYHCISET, YASPKUBAET U
MEPEYHUCIIAECT B OIOJKEThI HAJIOTH, YCTAHOBJICHHBIC 3aKOHOIATEICTBOM Poccuiickoit deneparuy,
n3 JleHexxHbIX cpencTB B pyomsax Poccuiickoit @enepanuu. B cinydae ecnu [leHeKHBIX CpelCTB B
pyOnsIX HEIOCTATOYHO JUIsl WCIIOTHEHHWS HAJIOTOBBIX 00s3aTENHCTB B IIOJHOM OO0BEMeE,
YrpaBnsiomuii BIpaBe peaan30BaTh WHBIE AKTHBBI B pa3Mepe, JOCTATOYHOM JIsl MCITOJTHCHUS
HAJIOTOBBIX 0053aTeIbCTB. Y IPABJISIONINI CAMOCTOSITEIFHO PACCYUTHIBACT BT U pa3Mep AKTHBOB,
MOAJICKAIINX PeaTU3aIIUH.
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Paznen 9. CranaapTHble CTpaTeruu ynpaBjieHus

[Monmoxxennss CraHmapTHOM CTpaTEervH YNPAaBJICHUS SBISIOTCS  00s3aTeNbHBIMU  JUISL  UX
HaJICKAIET0 HWCHOMHEeHUs YupapmssiomuMm u Kimenrom. B pamkax kaxmort CranmapTHOM
CTpaTeruy YINpPaBJICHUS YTPAaBISAIONIMA OCYIICCTBISCT YIpaBleHHE, BKItoYas (OPMUPOBAHUEC
cOCTaBa M CTPYKTYphl aKTHBOB, IO MpaBWiIaM M MPHUHIMIAM, €IUHBIM JUIsi BceX KIueHTOB,
BBIOpaBImHX NaHHY0 CTaHIApTHYIO CTPATETHIO YIIPABICHHS.

JoBeputensHoe yIpaBleHHE B cOOTBeTcTBUM co CTaHTApPTHOM CTpaTernedl ympaBieHHS HeE
03HAYaeT, YTO COCTaB U CTPYKTypa AKTHBOB Ui BceX KIUIMEHTOB, BBIOPABIIMX OJHY U Ty XKE
CraHaapTHYIO CTPATETHuI0 YIIpaBICHUS, OYAET OJIMHAKOBOM.

KimeHT momHOCTERIO coTmamaeTcsi co BCeMH H3NI0KeHHBIMU B CTaHAAPTHOMN CTpATETHUH YIPaBISHUS
MOJIOKEHUSIMU, BKJIIOYAsl COTJIACME Ha MHBECTHUPOBAHME HAXOJSIIMXCS B yNpaBleHUU AKTHUBOB B
Jo0bIe iepeurcicHHble B CTaHIapPTHOM CTPATErvK yIPABICHUS 00BEKTHI

Ecmm CrangaptHas cTparterusi yhpaBieHWs, BbeIOpaHHas KiumeHToMm, mnpeaHasHaueHa s
KBATM()UIIUPOBAHHBIX WHBECTOPOB, YIIPABIIONINI HE OCYIIECTBISET YIpaBIeHWE AKTHBAMH JIO
natel npusHanusg KimeHTa KBanmu(UIUPOBAaHHBIM HMHBECTOPOM. YIPABISIOIIMN HE HeceT
OTBETCTBEHHOCTH 3a YOBITKM WM JIOOble WHBIE HETaTUBHBIC IIOCIEACTBUSA, KOTOPBIE MOTYT
BO3HUKHYTHh (HacTynuTh) y Kimenra B cimydae, ecnmu KimeHT He mpeicTtaBuia JOKYMEHTHI,
HCO6XOI[I/IMLI€ JJId IPpU3HaHUA €T0 KBaJII/I(I)I/IHI/IpOBaHHLIM HNHBECTOPOM.

Pa3znen 10. Bo3narpaxnenue Ynpasisiomero

3a ycayru, okassiBaemble YmpasisomuM Kinuenty mo Jlorosopy, KiueHT MoXeT BBIIIAaYMBATH
VYnpasnsiomeMy cienymomue Buibsl Bo3HarpaxneHus — BO3HarpaxJaeHue 3a YIpaBlCHUE,
BO3HArpaXkIICHUE 3a pa3MEIlECHUE, BO3HArPaXKICHUE 3a yCIIEX M BO3ZHArpakAeHHE 3a JOCPOYHBII
BbIBOJ. KoHKpeTHBIN Bun Bo3HarpaxneHus, a Takke BEIMYHHA CTaBOK IO HEMY YKa3bIBAIOTCS B
CranmapTHO# cTpareruu ynpasieHus. [lopsiok Hauncnenus u ymiaTel Bo3HarpaxaeHns yKazaHsl
B HactosimeM JloroBope m B CTaHAAapTHBIX CTpaTeTUsAX yINpasieHUs. B ciydae mpoTtuBopeuus
MEXAy TOJOXeHUsMH Hacrtosimero Jloroopa u CraHAapTHBIX CTpaTe€rvil  yIpaBIEHUS
OTHOCHUTEJIFHO TOpSAAKAa HAa4YUCIEHUS M yIulaTel Bo3HarpaxaeHus, NpenMYIIECTBEHHYIO CHITY
“MeIoT nojoxeHust CTaHJapTHON CTpaTeTruy yIpaBieHusl.

VYnpasnsromuil B3uMaeT Bo3HarpaxxaeHHEe CaMOCTOSATENBHO W3 HaXOASIMXCA B YIPABICHUH
AXTHBOB B JI000Ii, OmpeleNsseMblii UM caMmocTosTeldbHO Tepuoj, B TeueHue 30 (Tpuamatw)
KaJIeHJIapHBIX THEH ¢ MOMEHTa OKOHYaHus OTUeTHOro eproa.

B ciryuae ecnm JleHexxHbIX cpencTB B pyoisix Poccutickoit denepanny HEJOCTATOYHO JUIS OTLIATHI
BoznarpaxzaeHust B MmomHOM o0beMe, YHIpaBIAOLMHA BIOpaBe pealn30oBaTh WHbIE AKTHBHI B
pa3Mepe, JIOCTaTOYHOM JUIsI YIUIaThl BosHarpaxiaeHus. YNpaBisOMUNA CaMOCTOSTEIHHO
paccuMThIBa€T BUA U pa3Mep AKTHBOB, NOUIeXalUX peanusanuu. IIpum HemoctarodyHOCTH B
coctaBe AKTHBOB JIEHEKHBIX CPEICTB IS OIulaTel Bo3HarpaxkieHus B IOJHOM o0OBbeMe,
Ynopapnstonmii Takxke BrpaBe HampaBuTh KimeHnty TpeGoBanme 00 ymiate Bosnarpaxnenus. B
aToM ciiydae KimeHT 00s3aH TiepeBecTH CymMMy, YKa3aHHYIO B TakoMm TpeOoBanuw, Ha Cuyer
JOBEpUTENIbHOTO yrpasisiomero B TteueHue S5 (Ilatm) pabGoumx aHed co OHS TOJyYeHHs
TpeOoBaHMSL.

Pacuer BosHarpaxaeHus ocyuiecTBisiercss B ba3oBoil Bamiore. Ymiara BosHarpaxaeHus
ocymiecTBisiercst B pyossix Poccuiickoit @enepanyu (B pyossix nmo kypcy banka Poccun Ha nmaty
pacuera Bosnarpaxnenus, eciii bazoBoii BanmoToit siisitoTes gosuiapsl CHIA wimu eBpo).

[Ipu nocpounom mnpekpameHun JloroBopa BO3BpaT YIUIAau€HHOro paHee Bo3HarpaxkaeHus He
TIPOM3BOIMTCA.

B cootBerctBun ¢ moamyHkrtoMm 12.2 mynkrta 2 crateu 149 Hanorosoro kozaekca Poccuiickoit
Oenepannu Bozrarpaxxneane HIAC ve obnmaraercs.

Pa3zgen 11. Onuaara PacxonoB

Yopapnstonuii  BopaBe 0e€3 JOMONHHUTEILHOTO COTVIacoBaHWA C KimeHToM Bo3MemaTh
BO3HHUKaromue Pacxoapl 3a cueT HaxoAMmuxcs B ynpasieHun AKTuBoB. [lpu HemocTatodHocTH B
cocrtaBe AKTHBOB JICHE)KHBIX CPEICTB JJIsl oruiaThl PacXos0B B MOTHOM 00BbeMe, YTIpaBIISIOMIUI
TaKk)Xe BIIpaBe HampaBuTh KimeHTy TpeOoBanue o0 ymiuate PacxomoB. B stom cimywyae KimeHT
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00s3aH TIEpeBECTH CyMMY, YKa3aHHYI0 B TakoM TpeOoBaHuu, Ha CdeT JOBEPUTEIHLHOTO
ympasistomiero B Tedenne 5 (ILsatu) pabounx mHEl co qHS MOTydeHUsS TPEOOBAHMS.

B cnyyae ecnmu Ha MOMEHT mpekpaiieHus nedcTBus JloroBopa kakue-mu06o Pacxomsl okaxkyTcs
HEOIUIAaYCHHBIMH, pa3Mep AKTHBOB, BO3BpamacMbiXx KIMEHTy, yMEHBIIACTCS Ha BEIUYHHY,
MO3BOJISIIOLIYI0 OIUIATUTh yKazaHHble Pacxonpl. Ecimum pasmep Takux PacxonoB okaxercs
MEHBIIINM, YeM pa3Mep yAep>KaHHBIX AKTHBOB, TO pa3HHWIlAa Bo3Bpamaercsd KimeHTy B TedeHHe
5 (Ilstn) paboumx HEH ¢ naTel omiaTel Pacxomos.

B cnyuyae BO3HHKHOBEHUS NOMOJTHUTENHHBIX PacxomoB, cBA3aHHBIX ¢ J[OTOBOPOM M TOJUIEKAIIAX
Bo3Meniennto Kimmentom mocine mpekpanienns aeiicteus JJorosopa, KimmeHT 00s3yeTcst Bo3MemaTh
ot Pacxonmpl VmpammisromeMy B TOJTHOM 0ObeME Ha OCHOBAaHHMM IHMCHMEHHBIX TpeOOBaHUI
VYnopaenstomero B TeueHue S5 (Ilarm) pabGoumx mHEeW ¢ garel modydeHus KIMEHTOM Takux
TpeOOBaHMIA.

Nudopmarus o mpousseneHHbIX Pacxomax Brirouaercss B OTYET O IEATEIBHOCTH.

Pasznen 12. IlpenocraBieHune 0TYETHOCTH

Ynpapnstonmii exxekBapTanbHo, B Tederne 20 (Bamnatn) pabounx mHEH MecsIa, CIEeAYIOMuX 3a
OTYETHBIM KBapTajioM, mpenoctapiseT Knuenty Otder o nesrenbHOCTH. B cinydae mpekpateHus
nedctBua JloroBopa VYmpaustomuid npepoctaBisier Kiwenty OTder 0 AESTENBHOCTH,
COCTaBJICHHBIN Ha JaTy Takoro mpekpamieHus. B OTdeT o nesTenbHOCTH BKIIFOYAIOTCS CBEIEHUS O
JTUHAMMKE €KEMECSUHOM JOXOJHOCTH MHBEeCTUIIMOHHOTO mopTdens Kimuenra 3a 12 (JBeHaanars)
MecCSIEB, MPEALIECTBYIOUNX AaTe, Ha KOTOPYIO cocTaBieH OTYET O JeATeNbHOCTH.

OT4eT O NEeATENBHOCTH CYHMTAETCS NMPHUHATBIM WM COTJIacOBaHHBIM KimeHTOM, ecnu B TedeHue
10 ([decsat) paboumx aHel co qHA ero mosydeHus KiueHToMm YmnpaBisiomuid HE MOJYYHI OT
KineHta MOTHBHpOBaHHBIC 3aMeuaHus (BO3PaKCHHUS) B MIUCbMEHHOM (opMe.

[lo mucemennomy 3ampocy Kimenta VYmpaBmsromuidi 0053aH B CPOK, HE IPEBBIIIAIONINI
10 (Jlecsit) pabouux JHEH CO JHS MOJYyYSHHUS 3ampoca, npeaocTaButh Kimenty unpopmarmo 0o
NuBectunionnom noprdene KinreHnra, ero CTOMMOCTH, a TaKkKe 0 CIeNIKaX, COBEPIICHHBIX 3a CYeT
WuBectunionnoro mnoprdens Knuenra. Takas wuHOpManus mnpegocTaBiseTcs Ha JAary,
yKa3aHHyI0 B 3ampoce KimeHTa, a eciau garta He yKa3aHa - Ha JaTy I[OJlydeHHs 3arpoca
VYnpasmstonuM. WHpopManust o cienkax, COBEPIICHHBIX 3a c4eT umymiectBa KimeHTa,
MpeJocTaBisieTcss B 00beMe M 3a IepuoJl, yKazaHHbIM B 3ampoce KimeHTa, 3a HCKIIOYEHUEM
nH(bOpMAIUH, COJAepKalleiics B JIOKyMEHTaX W 3alUCSAX, B OTHOIIEHWH KOTOPBIX HCTEK CPOK
XpaHeHUs, IPelyCMOTPEHHBI HOPMATHBHBIMU akTamu banka Poccun.

B ciyuae Hamuums y Kimenra 3amedanuii (BozpaxkeHuid) Kk OT4eTy O JEATEIBHOCTH MM MHBIM
JOKYMEHTaM, yKa3aHHbIM B myHKTe 12.3 JloroBopa, CTOpPOHBI COTJIACOBBIBAIOT HM3MEHEHHS B
COOTBETCTBYIOIINE TOKyMeHTHl B TeueHue 5 (Ilarm) paboumx pmHEH C [aThl TOMYYEHWHS
VYOpaBiasiommM TakuxX 3aMedaHuil  (Bo3pakeHHi). VYmpapigwoommii Hampasiser KimeHty
JIOKyMEHTHI C COTJIACOBAaHHBIMHU M3MEHEHUsIMU B TeueHue 3 (Tpex) paboumx AHEH ¢ MaThl TAKOTO
COTJIACOBaHMSL.

OT4der ympaBisIONIET0, a TakXKe HHbIE JIOKYMEHTHI, yKa3aHHele B myHKTe 12.3 Jlorosopa,
HampaBisitoress  Knuenty (1o BBIOOpPY  YTPaBILIIONIETO) IO  aApecy DJICKTPOHHOH ITOYTHI,
yKa3aHHOMY B 3asBJIEHUH O IPUCOEIMHEHUH, ITyTeM UX pa3MenieHus B Pasnene «OtuetHOCTE Y »
n/wim B Jluynom kabunere KimeHTa, 3aKa3HbIM NHCBMOM C YBEJOMJIGHHEM O BpPYUYCHHH,
KypbepcKoil cimyk00¥ mim BpydaroTca 1o pocruck. OT4eT YTNpaBiSIONIIEro, pa3MeIIeHHBIH B
Paznene «Otuernocts JAY» w/mnmum B JlnynoM kaOuHeTe, cumTaeTcs MOJTy4YeHHBIM KimeHToOM ¢
MOMeHTa ero pasmenienus B Pasmene «OtdetHocts JIY» w/mnum B JluuHom kaOuHere,
cootBercTBeHHO. B Pasznene «Otuernocts JY» w/unm B Jlnunom xkabunere Kimenra OTueTHOCTD
yIIpaBIIIONIeTro pa3meniaercs B popmare PDF.

[lo mucebMeHHOMY 3ampocy JMIa, € KOTOpbIM Obul 3akimtodeH JloroBop, Ympamistoummi
MIPEIOCTABIISET TAKOMY JIMITY HHPOPMAIMIO B OTHOIIEHNH €T0 MIHBECTUITMOHHOTO MOpThEs myTem
€€ HaImpaBJICHHs TI0 aJpecy JICKTPOHHOW MOYTHI, YKa3aHHOMY B 3ampoce (eciu He HCTEK CPOK
XpaHeHHs1 TaKOW HH(POPMAIIHH).

Ynpasastomuii Biopase, B COOTBETCTBUH co cT. 160 ['paxknanckoro konekca PO, mpu noanucanuu
JIOKyMEHTOB OTYETHOCTH HCITOJIB30BaTh (haKCHUMIUIBHOE BOCIIpom3BeAcHHE ((pakcuMuUiIe) mMOaImucu
YIOTHOMOYEHHBIX JIUI] YTPAaBISAIOMIETO C IOMOIIBI0 CPEACTB MEXaHWYECKOTO0 WM HHOTO
KOIHMPOBaHUsI TM00 MHOTO aHAJIOra COOCTBEHHOPYYHOH MOIIHCH.
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Pasznen 13. 3aBepenusi CTopon

Kaxnas Cropona maer apyroii CtopoHe 3aBepeHHsi 00 OOCTOSITEIBCTBAX B COOTBETCTBHH CO
cT. 431.2 T'paxkmaHckoro Komekca (manee — «3aBepeHrsi»), 4TO Ha JeHb 3aKIioueHus JJoroBopa He
CYIIECTBYET HHMKAKUX OTPAaHMYCHHM, KOTOPbIE MOIJIM OBl TIPEMSATCTBOBAThL WM CJAEIaTh
HEBO3MOXKHBIM 3aKJIIOYCHUE €10 HacTOosIIero JJoropopa u UCMOMHEHUE €0 CBOMX 00S3aTENIbCTB 110
HEMY.

Kaxxnas Ctopona nonaraercs Ha 3aBepeHHs, JaHHbIE eif npyroir CTOpOHOH.

Pasnen 14. HaciaenoBanue AKTHBOB

Ho nonyuennss mHbopMarmu o cMeptu KimeHTa YTpaBisIOMHA OCYIIECTBISET YIIpaBICHUE
AKTHBaMH B COOTBETCTBHH C YCJIOBHAMHU HacTosero Jlorosopa. [locie nomyuenust nadopmanmu
o cmeptu KnmeHnra Ynpapisioniuil ocylecTBIAET ynpaBieHHe AKTUBAMH C YYETOM IOJIOXKEHHM
nyHKkToB 14.2-14.10 Jorosopa.
B ciyyae monyuenus YnpagrnsromuM uHGpopMarmu o cMeptu Kimrenra Ynpasisomuii 00s3aH:
CO JIHS, CTICTYIOIIEro Mocie A nosydeHus nHdopmarmu o cmeptu Knmenra:
- MIPUOCTAHOBUTH COBEPILIEHNE CIIENIOK (JICHCTBUI, OTepalliii, BKIII0Yasi OCYIIECTBICHNE TpaBa
ronoca no llenHpIM Oymaram) ¢ AKTHBam#, 32 UCKIIOYCHHEM TeX, 00S3aHHOCTH MO HCIOTHEHHIO
(coBepIlIeHUI0) KOTOPBIX BO3HUKIA y YIPABJSIOMIEIO JO IOJYYCHUS WHGOPMAIMH O CMEPTH
Knuenra; n
- MPEeKpaTUTh HAYWCIIeHNEe W B3UMaHWe BosHarpaxmeHus mo JoroBopy, 3a HCKIIIOUYEHHEM
Boznarpaxnaenusi, mpU4yHTaomerocss YmpasisiomeMy: (a) 3a HepuoJ BpEMEHH [0 MOMEHTa
MmoJTyueHus: YnpapisonuM uHpopMmammu o cMmeptu Kimenrta, win (0) B CBA3M CO CHCIKOM,
COBEpIIICHHON YTIPaBIAIONIUM JI0 TaKOro MOMEHTa, WM (B) B CBSI3W C HMHBIM COOBITHEM
(00CTOATENBECTBOM), HACTYIHBIIIUM JIO TAKOTO MOMEHTA;
MPOJIOJDKATh COBEpIIAaTh ACMCTBHA, HANpaBICHHbIE Ha IIOJyYE€HHE KCIIOJHEHUS IO CHAETKaM,
COBEpIICHHBIM YTPABISIONIAM C TPETbUMH JIMIAMH 32 CYeT AKTHBOB [0 TOJNY4YEHHS WM
nH(popMaruu o cmeptu Kimenra;
MIPOJIOJDKATh COBEPIIATH AEUCTBUS, HAPABICHHbIE HAa MOJYyYEHHE 10X0/1a B OTHOIIEHUN AKTHBOB,
MproOPEeTEeHHBIX Y IIPABISIOIIUM /10 TIOTy4eHUst UM uHpopManuu o cMeptu Kinenra.
B ciydae nomyuenus YnpasisomuM uHbopMmauud o cmeptd Kimenrta Ymnpaisrounmii Brpase
MIPOJIOJDKATh yaepKuBaTh Pacxossl mo [lorosopy.
HNudopmarus o cMeptu Kitmenta MOKeT MOATBEPKAATHCS CIIEAYIOIIUME JJOKYMEHTaMU:
CBUETEIHCTBO O CMEPTH;
BCTYTIHBIIIEE B 3aKOHHYIO CHITy peleHue cyaa 00 o0bsBiennn Kinmenra ymepmum;
3arpoc WM MHOW aHAJIOTMYHBIA JOKYMEHT OT HOTapHyca, Cyla WJIM WHOTO YIOJIHOMOYEHHOTO
oprana (JIM1a), CBS3aHHBIA C OTKPBITUEM HACIIE/ICTBA.
Hacnennuky BoipaBe, B Cily4ae HaIMYUS Y HUX JJOKYMEHTOB, TTOJITBEPKIAIOIINX BCTYIUICHHE MU B
HACJIEJICTBO, MPEAOCTaBUTHh (HANPaBUTH) YIPaBIAIONIEMY 3asdBIEHHE O Tmepenade UM AKTHBOB
(mamee — «3asBIIeHHE O TIEpeIade aKTUBOBY) B COOTBETCTBUM myHKTamu 14.5.1-14.5.4 JloroBopa.
3asBieHUE O Nepelaue aKTHBOB JAOJDKHO coaepxkarh: PUO HacneqHuka, ero NacliopTHHIE JaHHbIE
(cepusi, HOMep, HAMMEHOBAHHE BBIJABIIETO OpTaHa, JaTa BBIAAYW, KO TMOJPA3/IEIeHNs) U MECTO
peructpannu, ®UO Knmenra, gaty m Homep JloroBopa, peKBH3WTHI OaHKOBCKOTO CYETa,
OTKPBITOTO Ha UMl HACJIEIHHKa B POCCHIICKOM OaHke (B ciydae mepeBoja J(eHEeKHBIX CPEICTB),
PEKBU3UTHI CUeTa €TI0, OTKPHITOTO Ha MMs HacleAHUKa (B ciydae nepeBoja LleHHbIX Oymar),
KOHTAKTHBIC JaHHbIC HaclieJHMKa (TIOYTOBBIA aapec, HOMep TeiaedoHa, ajpec JIEKTPOHHOM
moutsl). Ha 3asBieHun o mepemaye akTHBOB JOJDKHA OBITH MOCTaBJIEHA €ro JaTa W MOJIHUCH
HacnenHuka. HacnegHuwk BhpaBe ykasaThb B 3asBICHHHM O Iepejadye akTHUBOB TOJIBKO OJIUH
0aHKOBCKHI CUET IS TIepeBOJila KaXIOr0 BHAa BaJIOThI, B KOTOPOW BBEIpaKeHBI [[eHeKHBIC
CPEICTBa, M TOJIBKO OJIMH CUET JIETO I MEPEeBoAa Kaxxaoro Buaa LleHHsrx Oymar.
B ciydae ecnu HacieJHUKOB HECKONBKO, K&KABIM M3 HUX MPEIOCTABIISET (HANPABISET) OTACIBHOE
3asBIeHHE O TIepe/laue aKTHBOB B OTHOLICHUU ce0sl IMYHO.
K 3asBiennio o mepezade akTHBOB JIOJDKHA OBITH MPHUIIOKEHA HOTAPUANBHO 3aBEPEHHAS KOIHS
JOKYMEHTOB, MOJTBEPKIAIOIIUX BCTYIUICHWE HAcJIeTHHUKAMH B HACJIEACTBO (CBHIETEIBCTBO O
IIpaBe Ha HACJIEJCTBO IO 3aKOHY, CBHJETENHCTBO O IPAaBE Ha HACIEACTBO IO 3aBEIIAHUIO,
CBHUJICTENILCTBO O TMpaBe COOCTBEHHOCTH MEPEKHBIIETO CyNpyra Ha JIONO B OOIIEM HWMYIIECTBE
CYIIPYTOB), @ TaK)K€ KCEPOKOITHS MAcTIopTa (3aroIHEHHBIE CTPAHUIIBI) HACTETHNKA. Y IPaBIISIOIHA
BIIpaBe MOTPEOOBATH MPEIOCTABICHUSI OPUTHHAJIOB JOKYMEHTOB, IMOATBEPKAAIOMINX BCTYIICHHE
11
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HacleAHWKaMu B HacieacTBo. K 3asBneHnio o mepenade akTUBOB MOXKET OBITh MPHIIOKEHA
HOTapHaIIbHO 3aBepeHHAasl KOS COTJIAIICHNS HAaCIeAHUKOB (COTJIAIICHHUS O pa3/ielie HacIeICTBA).
JlOKyMEeHTBI, yCTaHaBIMBAIOLINE MIPABO HACTIETHIUKOB HA HACIEACTBEHHOE UMYIIECTBO B JAOJIAX, HE
MPUHUMAIOTCS] K UCTIOJHEHHIO, €CIIM OHM He TIO3BOJISIOT OCYIECTBUTH pa3JielieHne UMyIecTBa 0e3
00pa3zoBaHUs IPOOHBIX YaCTEH.

VYmpapnstonuii  ocymiecTsisier mnepeBox JleHeXHBIX CpeacTB Ha cueT (cuera), yKa3aHHBIH
(yka3aHHble) B 3asBJICHUM O Nepenaye akTuBOB, B TeueHue S5 (Ilsatm) paboumx aHei, a mepeBox
Lennpix Oymar Ha cueT (cueTa) Aero, yKa3aHHbIN (yKa3aHHbIE) B 3asgBIEHUH O Iepeaade akTHBOB,
B Teuenne 15 (IlatHammath) paboumx aHEW, B 000MX CIydasx MOCIe TMONy4YeHHS 3asBICHHS O
nepeaaye akTUBOB BMECTE C yKa3aHHBIMU B IyHKTe 14.5.3 JloroBopa JOKyMEHTaMH.
VYnpasnstonuii BipaBe 1Mo cBOEMy YCMOTPEHHIO Ha OCHOBaHMH 3asBJICHUS HacJeTHHKa (Ialee —
«3asiBICHHE O MPOJAXKE AaKTHBOB») U B TOPSJKE, yCTAaHOBIGHHOM IyHKTamu 14.7.1-14.7.3
HoroBopa, peann3oBaTb AKTHBBI, yKa3aHHbIE B JOKYMEHTaX, MOATBEP)KAAIOUINX BCTYIJICHHE
HacJle/IHWKa B HACJIEACTBO, U MEPEBECTH ACHEKHYI0 CyMMYy B PYOJsX, MOJYYEHHYIO OT TaKou
peanu3anuy, Ha OAHKOBCKHUII cUeT HacienHuka. Bo m30exaHre COMHEHHUH, YIPaBIAIOMNN BIIpaBe
0TKa3aTh B HCITOJHEHUH 3asIBIICHUS O MIPOJaKe aKTUBOB 0e3 OOBICHEHUS IPUYHH.

3asBeHHE O MPOJaXKe aKTUBOB JOJKHO cojiepxarh: U0 HacnenHuKa, ero macriopTHEIE JaHHBIC
(cepusi, HOMep, HAUMEHOBAHUE BBIJABILIETO OpraHa, JaTa BbIIAYM, KOJ IMOJPa3/eNieHHs) U MECTO
peructpauuu, MO Knuenra, naty u Homep JloroBopa, HAUMEHOBAHHE U KOJUYECTBO KAXKIOTO
Buaa LleHHpIXx OyMmar, TOANEKAIIMX peanu3alii, PEeKBU3UTHl OAHKOBCKOTO cUeTa B PYOIsX,
OTKPBITOIO Ha HMs HAaCJICIHUKAa B POCCHHCKOM OaHKe, Ul TEPEBOJla JCHE)KHOH CYMMBI,
MOJTy4eHHO! OT peann3anuu L{eHHpIX Oymar, KOHTaKTHBIE JJAHHBIE HACIeTHUKa (TTOYTOBEIN ajpec,
HOMep TenedoHa, aJipec dIEKTPOHHOU mouThl). Ha 3asBneHnn o mpomaxe akTHBOB JOJKHA OBITh
[IOCTaBJIEHa €ro JjaTa U MOJIUCh HacienHuKa. HacneaHuk BnpaBe yka3aTh B 3asBJICHUM O MpOJaxKe
AKTHUBOB TOJIBKO OJTWH OAHKOBCKUM CUET JIJIS IepeBoa J{eHeKHbBIX CPeCTB.

B crmyuae ecny HacIeTHUKOB HECKOIBKO, KAKIBIA U3 HUX MPEOCTABISIET (HAPABIISIET) OTAEIBHOE
3asBJICHUE O MIPOJIAXKE aKTUBOB B OTHOILICHUH Ce0s1 JINYHO.

K 3assienuro o mpoAaaX€ aKTHUBOB JOJIKHBI 6LITB IMPUJIIOKCHBI NOKYMCHTBI, YKAa3aHHBIC B
myakTe 14.5.3 JloroBopa, a Takke MOXeT OBITh NPHIOKEHA HOTAPUAIBLHO 3aBEpEHHAs KOIHS
COTJIAIICHMSI HACTICTHUKOB (COTJIAMIIEHUS O pa3Jieiic HACIEACTBA).

Ecnu 3asBienue o nepeaadye akTUBOB HIIH 3asBICHHE O MPOJIaKe aKTUBOB IMOJIAETCSl B OTHOIICHUN
MMYIIECTBA HECOBEPIICHHOJIETHUX  HACICAHHWKOB, YTPABISAIOMIMNA  BOpaBe MOTpeOOBaTh
MPEIOCTaBUTh HOTAPHAIHLHO 3aBEPEHHYIO KOTIHIO pa3pellieH s OpraHa ONeKH U ITOMeYUTeNILCTRA.
VYrpapisiomuii BIipaBe yJepKaTb U3 CyMMbl JI€HEXKHBIX CPEICTB, MEPEBOJUMBIX HACIEIHUKAM,
cyMMbl Bo3narpaxaenuns u Pacxoos.

B cnyuae HenocraTouHOCTH B cocTaBe AKTHBOB yMepiiero Kirenra cymm JleHexKHBIX CPeCTB It
MOKpPBITHS cyMM Bosnarpaxkaenus u Pacxonos, Ypasinstonuii Bipase npoaats Llennsie Oymaru B
KOJIMYECCTBE, HeO6XOJII/IMOM IJId IOKPBITUSA CYMM TaKOI'O BO3HaI‘pa)KI[eHI/IH u Pacxoz[m;.

Paspea 15. KonduaenunajabHOCTH

CTopoHBI JOTOBAapUBAIOTCS, YTO (aKT 3aKIIOUYCHUsSI W cyliecTBoBaHUs JloroBopa, nHdopmanus u
JIOKYMEHTBI, OoTHOcsmuecs K JloroBopy, cuutaroTcs KOH(UICHIIMAIBHBIMU M HE PAaCKPBIBAIOTCS
HUKaKUM TpPETbUM JIMIAM, UCKJIIOYash KOHCYJIbTaHTOB CTOpOH, ayJuTOpPOB YNPaBIAIOIIEro, a
TaK¥XE OpPraHoB FOCy}I&pCTBCHHOﬁ BJIaCTH B COOTBETCTBUU C ﬂeﬁCTBy}OIHHM 3aKOHOAATCIIbCTBOM
Poccuiickoii @eneparum. O0s3aTenseTBa CTOPOH, H3II0KEHHBIC B HACTOSINEM ITyHKTE, COXPAHSIIOT
Cuily mocie mpekpamienus aeiictBus Jlorosopa. [lonoxkeHusT HACTOSALIETO IyHKTa HE
pacipocTpaHsOTCs Ha HWHGOPMAIMI0 W JOKYMEHTBI, KOTOpPbIE MOTYT OBITh IIOJIyUYEHBI U3
00IIeJOCTYITHBIX UCTOYHUKOB.
Ynopapnsonmii ©MeeT NpaBO PaCKphIBaTh TPEeThUM JidiaM HHpopMmanmi o KimeHre, kak
ydypeaurene  JIOBEPUTEIBHOIO  YIPaBIE€HUs, TOJIBKO B  ClIy4asdX, [OPEIyCMOTPEHHBIX
3aKoHOoJaTeNsLCTBOM Poccuiickoii denepanuu.
Yrupapnsionmii He HECeT OTBETCTBEHHOCTH 3a pasriallieHue (pacKpbhITHE) KOH(MUACHIUATBHON
nHpopMaruu KimeHTa WM MONydYeHHWE TPETHUMH JHUIIAMH JIOCTyNa K KOH(MUACHIUATBHON
nHpopmanun KimeHta B pe3ynbraTe MEpechbUIKM Takod WH(OpMAaMU € DJIEKTPOHHOUW IOYTHI
Kimenra (vau Ha snekTpoHHyo noury KimenTa) n/unu B JInunom kabunete KimeHTa He M0 BUHE
Ynpasistoniero.
Kiment maer YmpasmnsiomeMy corjacue Ha Iepemady MHGOpMamuu, coaepkarieiics B JloroBope
Wik OTHOocsIehcs kK Jloropopy, B ciaydasx, Korga 3TO HEOOXOAMMO YIPaBIAOLIEMY IS
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15.5.

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

16.10.

16.11.

16.12.

peanuzanmu npaB 1o LleHHbIM Oymaram, a TakKe MHBIX CIy4asx, KOrJa 3TO HEOOXOAWMO IS

WCTIOTHCHMS  YTIPaBJISAIONIAM €r0o  00sI3aHHOCTEH 10 HacrosmeMmy JloroBopy, CICTYIOIINM

KOHTpareHTam:

- JICTIO3HMTApUsM, B KOTOPHIX OTKpPHITEI CyeTta eno;

- permcrparopaM, B KOTOPBIX OTKPBITHI JIMIEBBIE CYETAa IOBEPHTEIHHOTO YIPABIAIONIETO B
CHCTEeMe BEICHUS peecTpa BIIa/Ie/IbIIeB MIMEHHBIX IEHHBIX OyMmar;

- 0aHKaMm, B KOTOPBIX OTKPHITEI CUeTa TOBEPUTEIBHOTO YIPABISIONIETO;

- Opokepam, OpraHM3aTOpaM TOPTOBJIM M KOHTPareHTaM 1o cJeJKaM ¢ AKTHBaMH;

- osmureHTtaM LlenHsix Oymar;

- TIOBEpEHHBIM YMPaBJISIONIETO MO JOTOBOPAM HOPYUCHHS.

VYnpaBnstonuii OCyecTBIsIeT 00pad0TKy MepCOHANIbHBIX JaHHBIX KiMeHTa B mesx 3aKIto4eHus,

UCTIONTHEHUS ¥ pacTopkeHus JoroBopa B COOTBETCTBUH ¢ TpeOoBaHMAMH DeepanbHOro 3aK0Ha OT

27.07.2006 Ne 152-03 «O nepcoHalbHBIX JaHHBIX» U HHBIX HOPMATHBHBIX MPABOBBIX aKTOB.

Pa3znen 16. OrBercTBeHHOCTH CTOPOH M opc-Maxop

CTopoHBI HECYT OTBETCTBEHHOCTh 32 HEHaJUIeXallee HCIONHEHNE CBOUX O0S3aTENbCTB IO
JoroBopy B COOTBETCTBMU C JICUCTBYIOIIMM 3aKOHOJATeNbCTBOM Poccuiickoit ®enepauuu u
JloroBOpOM TOJBKO MY HATMYUH BHHEI.
B crmyuae HapymeHust cpoka Bo3MenieHust PacxotoB Ympasisromero B cirydae, IpeayCMOTPEHHOM
pasnenom 11 Jlororopa, KineHT mo TpeOoBaHHIO YTIPaBISIOIICTO BHIIUIAYMBACT IIEHU B pa3Mepe
0,01 (Homnp nenbIx ofHa coTas) MPOLIEHTA OT HEYIUIAYeHHON CYMMBI 32 KaXblil IEHb IIPOCPOUKH.
Yrpapnsonii He HECET OTBETCTBEHHOCTH 3a YOBITKH, HACTYNHBIINE B PE3yJbTaTe NCHCTBUI
(6e3neiicTBuii) Kimenta (B TOM 4Hclie HpPU JTOCPOYHOM BO3BpaTe AKTHBOB), YHYIICHHH HIIH
3aJiepKeK co CTOpPOHBI KilneHTa B HCIIOJTHEHUH CBOUX 0053aTeNILCTB WIIH pean3aliy pas.
Yrupapnstonii He HECeT OTBETCTBEHHOCTH 3a YyOBITKM KimeHTa, SBIArOIIUECS CIEICTBUEM
JIOCPOYHOTO BHIBOJIa AKTHBOB.
VYnnata TeHH W BO3MENIEHHE YOBITKOB, NMPUYMHEHHBIX HEHUCIOJHEHUEM WIIM HEHaIeKAIIM
WCTIOJIHEHNEM 00s3aTesibeTB 10 JloroBopy, He ocBOOOkIat0T CTOPOHBI OT WCIIOJIHEHHS CBOUX
o0s3aTensCTB 1Mo JloroBopy.
VYnpasnstonuii He HECET OTBETCTBEHHOCTH 3a HENPaBOMEpPHOE yJep)KaHUe SMHUTEHTOM LleHHBIX
Oymar HaJoroB WM JIOOBIX JIPYTUX JEHEKHBIX CYMM W3 CyMMBbl HAuUCIICHHBIX JMBUICHIOB W
TMOOBIX IPYTHX 0X010B 10 LleHHpM Oymaram.
YrupaBnsommii He HECeT OTBETCTBEHHOCTH 3a YOBITKM JIMOO WHBIE HeOIaronpusTHbIE
MocJe/ICTBYsA, BO3HUKIIME y KimeHta B cBs3u ¢ HeucrnonHeHreM KimeHToM 00s3aHHOCTH IO
MPEIOCTABIEHUIO Y TIpaBJisioneMy HHpopMannuu (JOKyMEHTOB) B COOTBETCTBUHU C MYHKTOM 4.2.5
Horosopa.
Hu omna u3 CropoH HE HeceT OTBETCTBEHHOCTH 32 HEHCIIOJHEHWE WIIM HEeHaJJIexKaliee
WCTIOJIHEHHE CBOMX 00s3aTeNIbCTB Mo J[oroBopy, ecim Takoe HEHCIIONHEHWE WIIM HeHaJyIexKaliee
WCTIOJNIHEHHE SIBIIETCS CIEICTBUEM 0OCTOATENBCTB HENPEOAOIUMON CHIIBI ((hopc-Maxop).
IMox obcrosTenscTBaMu Henpeo oMo cuiibl ((hopc-Maxkopom) CTOPOHBI TOHUMAIOT TaKHE
00CTOSITENHCTBA, KOTOPBIE BO3HUKIIU MTOCIIE 3aKIIF0YeHUs JJoroBopa B pe3ysibTaTe HenpeIBUICHHBIX
W HEOTBPAaTHUMBIX MNPU AAHHBIX YCJIOBHAX COOBITMH 4Ype3BbIYaiiHOro xapaktepa. K momoOHBIM
obcrositensectBaM CTOPOHBI OTHOCAT TaKXe JACHCTBHS OpPraHOB TOCYAAapCTBEHHOH BIIACTH H
yIpaBJIeHUs], JAeafolie HEeBO3MOKHBIM JTHO0 HECBOEBPEMEHHBIM HcTioHeHHe CTOPOHAMH CBOUX
o0s3aTenbCTB MO JlOTOBOPY, a TakkKe IMpeKpalleHHe, NPUOCTAaHOBJIEHUE PACUETHBIX, TOPTOBBIX,
KJIMPHHTOBBIX, JICTIO3UTAPHBIX ONEpaliii OpraHu3aTopaMu TOProBiH (OUpKamu), JETO3UTapUSIMU
WIH JepXKaTelIIMA PEecTPOB BJIAJIENbIEB IICHHBIX OyMar IpH YCIOBHH JOOPOCOBECTHOTO,
CBOEBPEMEHHOTO M OCMOTPHTENLHOTO JedcTBuS CTOPOHBI, CChIIAMOIIEHCS Ha OOCTOSATENhCTBA,
yKa3aHHbIE B HACTOSAIIEM ITYHKTE.
B cmydae BO3HHMKHOBEHHS OOCTOSITENIECTB HEMpeogosmMoi cmiibl  (popc-makopa), Cpok
BeIMoHeHHs CTOpoHaMH 00s13aTeNbCTB Mo J[oroBOpy mproCTaHaBIMBAeTCS HAa BpEMS, B TEUEHHE
KOTOPOTO JEHCTBYIOT TaKHe OOCTOSTEIbCTBA.
CropoHa, HCIIOJHEHUE O00s53aTENbCTB KOTOPOH OKa3aloCh HEBO3MOXKHBIM BCIICICTBHE JICHCTBUS
00CTOATEIBCTB HEMPEOoa0auMOor cuiibl ((hopc-Maxkopa), 00s3aHa YBEAOMUTHL 00 3TOM JAPYTYIO
Cropony B cpok He mo3zaaee 5 (ITatu) pabounx qHENH ¢ MOMEHTa, KOTAa HAYaJIOCh AEHCTBHE TAaKUX
00CTOSITELCTB.
Ecmu CtopoHa He HampaBUT WM HECBOEBPEMEHHO HAIPABUT yBEIOMIIEHHUE, MPEAYCMOTPEHHOE B
myukre 16.11 Jlorosopa (ecnm TOMBKO HEBO3MOKHOCTH HANPaBHTh TAaKOE YBEAOMIIEHHE HE
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16.13.

16.14.

17.1.
17.2.

17.3.

17.4.

17.5.

17.6.

17.7.

17.8.

BBI3BaHA JICHCTBHEM OOCTOSATENBCTB HEMpeomoimMon cuibl (dopc-maxopa)), 3ta CropoHa
JUIIAETCS TMPaBa CChUIAThCS Ha OOCTOSTENHCTBA HEMPEOJONUMON CHITBI ((opc-Maxkopa) B IENsX
OCBOOOXICHUS OT OTBETCTBEHHOCTH 3a HCHCIIOJHCHHE WM HEHAIS)KAIIee WCIIOIHCHUE
00s13aTenBCTB 10 JloroBopy.

Ecam xapakTep 00CTOSATENBCTBA HEMPEOMOMMON CHITBI ((hopc-MaXkopa) COXPAHSIOTCS B TCUCHHUE
oomee wem 1 (OmHoro) mecsma, CTOpOHBI MPUHUMAIOT COBMECTHOE PEIICHHE O BO3MOXXHOCTH
coxpaHeHus Jlorosopa B cuie.

B cBs3u ¢ BBegieHrueM npotuB Poccuiickoilt denepaniu, poCCUMCKUX OpTraHU3alliid U FOPUAUIECKUX
1 (QU3UIECKUX JIUI 3alPETUTENBbHBIX Mep (caHkiuii) co croponsl CIIIA, EBpormefickoro coro3a,
BenmukoOpuTaHUM M HEKOTOPHIX HMHBIX TOCYIApCTB (TEPPUTOpPHIA), HEKOTOPHIX HHOCTPaHHBIX
OpraHM3alui, BKJIIOYAs HHOCTPAHHBIC OpraHU3aluy (UHAHCOBOTO PHIHKA (IMUTCHTHI, OAaHKH,
NETO3UTapuyl W Tp.), a TaKKe OTBETHRIMH Mepamm Poccuiickoit ®enepamwm, MoXeT OBITh
HEBO3MOXKHO, CYIIECTBEHHO 3aTPyIHEHO WM SKOHOMHYECKH HELEeNeco00pa3HO OCYyLIECTBIAThH
omepalyii ¢ WHOCTPAaHHBIMH AKTHBaMH (BKJIOUash BO3BpaT YKa3aHHbIX AKTHBOB KimeHTy 1o
WCTEUYeHWU Ccpoka JloroBopa WM JOCPOYHO), a TaKXKe HEBO3MOXKHO IIMOO CYIIECTBEHHO
3aTpyJHEHO TIONYYeHHE MO0XOAO0B MO 3TuM AxTuBaM. KIHEHT mpu3HAET, YTO YKa3aHHBIE
00CTOSATEIBCTBA CIIOCOOHBI OKa3aTh CYIIEGCTBEHHOE BIIMSHUE HA PE3YJIbTAThl WHBECTUPOBAHUS, U
YTO B HACTOAIIEE BPEMsI HEBO3ZMOXKHO ONPEACIHTh WM CHIENaTh MPEAMOIOKEHNE OTHOCHTEILHO
MeproZia BpPEMEHH, B TEUYEHHE KOTOPOTO YKa3aHHBIE OOCTOSATENbCTBA OYIOyT NPOAOIDKATH
Cym€CTBOBATh. Knnenrt Takke MNOATBEPKAACT, YTO anaBnﬁ}omm‘/i HE HECECT OTBECTCTBCHHOCTH 3a
moOble YOBITKH, B TOM 4YHCIe JI000€ YMEHBIICHHE CTOMMOCTH AKTHBOB, KOTOpPHIE MOTYT
BO3HUKHYTh y KimeHTa 10 mNpuYMHE WU B CBS3M C CYIIECTBOBAaHWEM YKa3aHHBIX BHIIE
00CTOSITETIHCTB.

Pasnen 17. Cpoxk aeiicTBus Jloropopa 1 Nopsi0K ero J0CPOYHOr0 NpeKpameHns

JoroBop NEHCTBYET B TEUEHUE CPOKA, YCTAHOBIEHHOTO B CTaHJApTHOM CTPATETUU YIIPABICHUSI.
[Ipu otrcyrcrBuu 3asenenus ob6oid m3 CTOpOH o mpekpamieHnn JloroBopa He MeHee 4eM 3a
30 (TpuauaTh) KajdeHIAPHBIX JHEW JO OKOHYAHUSA CpoKa ero jeicTBus, JloroBop cuurtaercs
NPOJJICHHBIM Ha TOT K€ CPOK M Ha TEX K€ YCJIOBHIX, KOTOpbIE IpeaycMoTpeHbl CTaHAapTHOMN
crpareruedt ympasnenus. Cpox nedictBust JloroBopa MOXKeT OBITH NPOJIEH YKa3aHHBIM B
HaCTOsIIEM IMyHKTe JJoroBopa crmocoboM HeorpaHMYEHHOE KOJTMYECTBO pas.
JloroBop MOXeT OBITh pacTOPrHYT 1O coriacuio CTOpPOH, a TakkKe 10 WHUIMATHBE JF000H W3
CTropoH B OJHOCTODOHHEM BHeCyAcOHOM TIOpSAKE C TIPEABAPUTENBHBIM MHUCHMEHHBIM
yBefgomiienneM Apyrod CrtopoHel He Menee, yeMm 3a 30 (Tpuamarh) KajneHAApHBIX THEH 10
npeanonaraeMod natel npekpamieHus JoroBopa. KimeHT Takke BOpaBe OTKa3aTbCi OT
HacTosmiero JloroBopa B OJHOCTOPOHHEM BHECYJEOHOM IMOpSIKE, HANPABHB Y IPABISIONIEMY
[Topyuenue Ha BBIBOJ AKTHBOB B OTHOIIIEHUU BCEX AKTHBOB, HAXOJSIIUXCS B YIIPABJICHUH.
B cnyuae mnpekpamenuss JloroBopa, BKIIOYas JOCPOYHOE TIpeKpalleHue, YIIpaBIISIOMINi
Bo3Bpamaer KineHTy Haxonsmivecs B YHOPaBICHHMM AKTHBBI 332 BBIUETOM MPUYUTAIOIIETOCS
Boznarpaxaenus, Pacxo1oB u mojuiekammx yaepKaHuio HaJOTOB.
Bosspar AxtrBOoB KnmeHTy B CBsi3u ¢ pacTopskeHHeM JloroBopa mo WHUIIMATHBE Y IPABIISIONIETO
WIK B CBA3M C OTKa3oM YHPaBIAIOLIEr0 OT MpoJoHranuu JloroBopa oOCYIIECTBISETCS Ha
ocHoBanuM [lopydenuss Ha BbIBOA AKTHBOB. Ecnu Kiment He mpenocrasiser [lopydenue Ha
BBIBOJ] AKTHBOB IO TPEOOBAaHWIO YTIPABIAIONIETO, YTIPABISIONINA BIIPaBE OCYIIECTBUTH BO3BpaT
AKTHUBOB 0 PEKBU3UTaM, YKa3aHHBIM B 3asiBJICHUU O MpUCOeIUHEHUU. B ciyyae ecnu BO3BpaTUTh
AKTHBBI TIO yKa3aHHBIM PEKBU3UTAM [0 KAaKUM-THOO MPUYMHAM HE IMPEICTABISACTCS BO3MOKHBIM,
TO YTIPaBIAIOMUI NMEET MPaBO BHECTH AKTHBHI B JCTIO3UT HOTapUyca.
Bosspar AxtuBoB KnmenTy B cBsi3u ¢ pacTopskeHuem JloroBopa mo mHunmartiee Knmenta uiam B
CBs3M ¢ oTKazoM KinmeHra ot nposoHranuu Jlorosopa ocyiecTsisieTca Ha ocHoBaHuH [lopyuenus
Ha BBIBOJ AKTHBOB.
Bo3Bpar AKTHBOB OCYIIECTBISCTCS YTPABISIONMIUM B TOPSIKE, MPEAYCMOTPEHHOM pasaeinoM 7
Horosopa.
B ciydae nmosmydenus YnpaBigoomuM HMYIIECTBa Mocie MpekpaiieHus JloroBopa, HO B CBS3H C
OCYIIIECTBJIEHUEM YIIpaBlieHUs1 B Tmepuoj; jaedctBus JloroBopa, VYmpaBigionuid NHCHMEHHO
YBEAOMJISIET 00 3TOM JIMIO, ¢ KOTOPBIM ObLI 3aKitoueH Jlorosop, B Teuenue 10 (Jecsatu) padouunx
THEW. YBenomieHHe YMpaBIAIOMIETO JOMKHO COJAEpXaTh IEpPEUYEHb IMONyYEHHOIO HMYIIECTBA
(BUI, KOMMYECTBO, BAIOTa, CyMMa) W TpeOoBaHUs (YCIIOBHSA) IJIS IEpEeBOAa ATOrO0 WMYIIIECCTBA
JUILY, C KOTOpBIM ObLT 3akmioueH JloroBop. JlaHHOE yBegoOMIIEHHE HANpPaBISETCS Y MPABIISIONIAM
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Mo ajpecy WM IO ajpecy JJIEKTPOHHOW MOYTHI, YKa3aHHBIM B 3asBICHUU O MPUCOCIAMHCHUU.
JIuno, ¢ koropeiM ObuT 3akimtoueH Jloroeop, B Teuenue 10 ([ecsatu) paGouux mHE# mocie
MOJTyYeHUsT Y BEJIOMIICHHUS OT Y IIPABJISIONIETO, HanpasisieT Y npasistoniemy [lopyuenue Ha BBIBOJ
AKTHBOB, COJIepIKaIllee PEKBU3UTHI PACUCTHOTO cUYeTa (CUCTOB) W/WMIIM JIMIIEBBIX CUCTOB B peecTpax
W/WIIN CYETOB JICTIO B JCTIO3UTAPHUAX, HA KOTOPbIE YTIPABISIONINN JODKEH MEPEBECTH MOTYYCHHOE
UMyIIecTBO. B ciiyyae ecnmu st mepeduciceHus (NepeBoja) MMYIIecTBA Ha CYeTa, yKa3aHHBIC
JIUIIOM, C KOTOPBIM ObLT 3aKiIt04eH JloroBop, HE0OXOAUMO MOIYYHTh JOMOHUTEIILHBIC JOKYMEHTHI
W/W¥M CBeNeHUs, YTpaBIBommii wHQOpMHUpPYEeT 00 3TOM IUIO, C KOTOPBHIM OBUT 3aKIIIOYeH
JloroBop, M OCYIIECTBISET Takoe NepedrcieHue (MepeBo) Iocie IMONYyYIeHHS HEeOOXOIUMBIX
JIOKYMEHTOB W/WJIM CBEICHHUN. YTPAaBISIONIMA BO3BpAIIaeT JHUIYYy, C KOTOPHIM OBbLI 3aKJIIOUCH
JloroBop, UMyIIECTBO 3a BhIUETOM PacXo0B U MOAIEKANUX YISPKAaHUIO HAJIOTOB.
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18.1.

18.2.

18.3.

19.1.

19.2.

20.1.

Paznen 18. IIpumMeHuMoe 3aKOHOIATEILCTBO H MOPS0K pa3pelieHus ClOpoB

JoroBop perynupyercss U TOAJCKHUT TOJKOBAHUIO B COOTBETCTBUU C 3aKOHOJATEIHCTBOM
Poccuiickoii ®enepanuu.

CTopoHBI OYAYT CTPEMUTBCS Pa3pelIuTh BCE CIIOPHI M pa3HOoriIacus 1o JJoroBopy mim CBS3aHHBIC C
JloroBopoM myTeM MeperoBOpOB.

Ecnu CtopoHam He yaacTcst yperyaupoBarh Takoi crop B TeueHue 30 (Tpuanari) KaaeHIapHbIX
OHEH ¢ MOMEHTa TMHChMEHHOro YyBemomiieHus omHod CrtopoHoit npyroit CTOpOHBI 0O
BO3HUKHOBCHHUH CIIOPa, CIIOP MOXKET OBITh TEpelaH JUIS pa3pelicHHus B CYACOHOM IMOPSIIKE IO
MECTY HaXOXJACHUsI Y IPaBIISIOIIETO.

Paznen 19. YBenomienusi 1 pekBU3UTHI CTOPOH

Ecnu nHOe He ycTaHOBJIEHO HacToAmMM J[0roBOpoM, Bce YBEIOMIICHHMS, OTYETHI, TpeOOBaHUS U
WHas JOKyMEHTauus, mpeaycMoTpeHHas JloroBopom (manee — «yBEAOMJICHHS»), HAIlPaBISIETCS
Kmuenty (mo BbIOOpPY YTIpaBIISIONMIET0) 3aKa3HbBIM IHCBMOM C YBEJIOMIJICHHEM O BpPYYCHUH,
KypbepCcKo# CiTy>k00H, BpydaeTcsl MOJl pOCIUCH, HAMPABISETCS 1O aapecy JIEKTPOHHOW MOYTHI,
YKa3aHHOMY B 3asBJICHHH O INPHUCOCIMHEHHM, IyTeM ee pa3MelieHus Ha VHTepHeT—caiite, B
Pazmene «Otuernocte AY» w/mnm B JlmuHom kaOumnere KimeHrta. YBegomieHus B ajnpec
VYnpaBisioniero HanpasisoTCS MO0 PEKBU3UTaM, YKa3aHHBIM B myHkTe 19.2 JloroBopa.

PexBu3uts! Ypasistoniero:

000 «PCXb YnpapneHue AKTUBaMID)

123112, Mockga, [Ipecuenckas Hao., 1. 10, cTp. 2

WNHH 7704814182 KIIIT 770301001

P/c 40701810300000000067*

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

On.noura: info@rshb-am.ru

*YKa3aHHbIN CUET HE SBJIAETCS CUETOM JIJIA IEPEUUCIIEHUS CPEJICTB B JOBEPUTEIILHOE YIIPABICHUE

Paznen 20 AHTHKOPPYNIIMOHHASI OTOBOPKA

CTopoHBI MOATBEPKIAIOT APYT IPYTY, YTO B MPOIIECCE MOATOTOBKU K 3aKIIOYEHHIO HACTOSIIETO
Horosopa CTOpOHBI, HX MpPEJCTaBUTENH, MOCPEAHUKU U aduarpoBaHHBIE JHIA HE COBEPIIATH
NeUCTBUM, yKa3aHHBIX B HACTOSIIEM IyHKTe. JlomomHuTenbHO YTNpaBisiOlIMil MOATBEpP)KAAET
Knuenty, uTo yka3zaHHbIe AEHCTBUS HE COBEPIIAINCEH €r0 pabOTHUKAMH.

CTopoHBI 0053yI0TCSI 00€CIIeunBaTh BHITIOJIHEHUE YCIIOBHMA, MTPEyCMOTPEHHBIX JIAHHBIM Pa3JelioM
Hacrosmero /loroBopa, CBOUMH MPEICTABUTEISIMH, TOCPETHUKAMHU, a((QUIMPOBAaHHBIMH JTHLIAMH,
a Takke O00ECIeYMBAIOT BBINIOJIHEHHE YCIOBUH TPETBUMM JIMLAMH, KOTOPBIE HAXOMISATCS IOJ
KOHTpOJIEM COOTBeTCcTByIOmEel CTOPOHBI WIM €€ BIUSHHEM. [lOTOTHUTENBHO Y IIPaBIISIONTII
00s13yeTcsi obecrieuuBaTh BHIOJHEHNUE YKAa3aHHBIX YCIOBHHA €ro pabOTHUKaMH.

[Ipu ucnonHeHnn cBoux 00sA3aTeNbCTB MO HacTosAueMy [loroBopy CTOpOHBI, MX MPEACTABUTENH,
nocpeaHuKy 1 adGUIMPOBAHHBIE JIUIIA, @ TAK)KE PAOOTHUKHU Y IPABIISIFOIIETO:

- HE BBHIJIAYMBAIOT, HE MPEJIAraloT BRIIUIATUTE W HE Pa3peIlaroT BHITUIATY KAKHX-THOO JIEHEKHBIX
CPeACTB W/WIM HE TEpelNaloT MHble MaTepHaJbHbIE LEHHOCTH (MMYIIECTBO U T.II.), MPSIMO HJIU
KOCBEHHO, JIIOOBIM JIMIIAaM, [UIsS OKa3aHUS BIUSHMS Ha ACHCTBHUS WM PEILCHHS 3TUX JIML C LENbI0
MOJTyYUTh KaKne-TMO0 MPEenMyIIecTBa WIH JOCTUYh WHBIE TENH;

- HE OCYLIECTBJISIIOT JEHCTBHH, KOTOpbIE MOTYT OBITh KBaJHU(HUUMUPOBAHBI KaK BBIMOTIATEIbCTBO
B3SITKH/HE3aKOHHOTO BO3HAIPAXKICHHUS WM IpeAMETa KOMMEPUYECKOro MOJKYIIA, TOCPEIHUIECTBO
B KOMMEPUYECKOM IOJKYIE/BO B3SITOYHWYECTBE, /1a4a/TIOydeHHE B3STKH, KOMMEPUECKHUI TTOJIKYII,
HE3aKOHHOE BO3HArpaKICHUeE, 3JI0yNOTpeOJIeHHEe IOJIHOMOYMSAMH, a TaKXKe HHble ACHCTBUA,
Hapymaromue TpeOboBaHus 3aKkoHoAaTenscTBa Poccuiickoit denepanuu B chepe MpOTUBOAEHCTBUSA
KOPPYILHMH.

JonomaurensHo KimMeHT oTKaspIBaeTcs OT CTUMYJIMPOBAHMS KaKHMM-THOO 00pa3oM pabOTHHKOB
VYhpasmatoniero, B TOM YHCJIE€ IIyTeM TMPENOCTaBICHHUS JACHEKHBIX CYMM, IIO/apKOB,
0e3BO3ME3IHOTO BBHIMONHEHHs (OKa3aHWs) B HMX ajpec paboT (yciayr) W IpyrdMmH, He
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20.2.

20.3.

20.4.

20.5.

MOMMEHOBAaHHBIMH 3JI€Ch CIIOCOOaMH, CTaBSIIMMH pabOTHUKA B OMpENENCHHYIO0 3aBUCHMOCTb U
HaIpaBJICHHBIMU Ha 00€CII€YE€HHUE BHIIIOJIHEHUS STUM PaOOTHUKOM KaKUX-JIMOO NEHCTBUI B IOJIb3Y
Knuenra.

CTopoHBI pealu3ylOT MpOLEAYpbl IO MPENOTBPALICHUIO KOPPYNLUUU U KOHTPOJIUPYIOT UX
COOJIFOZICHNE, a TAaKKE OKA3bIBAIOT B3aMMHOE COACHCTBHE APYT APYry B LENAX MPeroTBPAIeHUs
KOPPYILHH.

B cmyuae Bo3HuKHOBeHHMS y CTOpPOHBI MOJO3PEHHMN, YTO MPOU3OLULIO WIM MOXKET MPOU30NUTH
HapylIeHHe Kakux-mnOo momoxkenuit myHkra 20.1 macrosmero JloroBopa, COOTBETCTBYIOIIAs
Cropona ob0s3yercss yBemomutTh Apyrylo CTopoHy B muChMeHHOW ¢opme. B mmceMeHHOM
yBegomiieHnd CTopoHa o00sd3aHa cocnaThCsl Ha (AKThl W/WIM TPEAOCTaBUTH MAaTEpUAIIbL,
JIOCTOBEPHO TOATBEP)KJIAIOLINE MM AAIOIME OCHOBaHME IpeArnoyiararb, YTO MPOU3OIIO HIIH
MOXET TPOHM30HTH HapylIeHHe Kakux-nnOo monoxkenuid myHkta 20.1 Hacrosimero Jloroopa
npyroir  CTOpoHOH, €€ TpeAcTaBUTENAMH, MOCPEIHUKAMH, ap(GUIUPOBAHHBIMH JHLIAMH WIH
pabotHukamu Ynpasmstomiero. Ilocie nomyueHus nucbMeHHOTo yBeaomieHus CTOpoHa, B ajapec
KOTOpOW OHO HAIpaBJIeHO, MpenocTaBisieT apyroit Ctopone B tedenne 7 (CeMu) KalleHTAPHBIX
JHEH ¢ IaThl MOJIY4YEeHHUS] NUCbMEHHOTO YBEJOMIICHUS 3aBEPEHUS O IPUHATUH MEp, HalpaBJICHHbIX
Ha HCAOMYLICHUC HapyIHCHI/II‘/'I, MHUHUMMU3AIIUKO HEraTuBHBIX HOCHCI[CTBI/Iﬁ B cCllydac, cClIi
HapyIleHne ObUIO0 COBEPIICHO.

CTOpOHBI rapaHTHPYIOT OCYILECTBJICHHE HAJICKAIIEro pa3oHpaTesbCTBa MO MPEICTABICHHBIM B
paMkax wucroimHeHusi Hacrosmero JloroBopa ¢akrtam u mnpuMmMeHeHue 3((EKTHBHBIX Mep MO
YCTPaHEHHIO M HEAOMYIICHHUIO B JalbHEHIIEM HapyIIeHHH, yKa3aHHbIX B myHKTe 20.3 HacTosmero
JloroBopa, 1 MpeJOTBPAILIEHUIO BO3MOKHBIX KOH(MIUKTHBIX CUTYALUH.

CTOpoHBI ~ TapaHTHPYIOT MOJHYIHO  KOH()UICHUMATBbHOCTh HPU  HCIOJHEHHUH  YCIOBUH
AHTUKOPPYILMOHHON OrOBOPKH, 3a HCKIIIOYEHUEM CIIy4aes, NPEeTYyCMOTPEHHBIX
3aKoHonatenbcTBOM Poccuiickoit ®enepanuu. JlOMOMHUTENBRHO YHPaBJISIOUUMN TapaHTHPYET
OTCYTCTBHE HETaTUBHBIX IOCIEACTBUI 11 paOOTHUKOB YTPaBISIOLIEr0, COOOMMBIIUX O (akre
HapyLIECHUN.

punoxenus k Jlorosopy:

Neo 1 — 3asBnenue o mpucoenuHeHNH K JJorosopy;
Ne 2.1 - 2.9 - CrannapTHble CTpaTeruu yIpaBICHUS;
Ne 3 — Jlexnapanuu o puckax.
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[punoxxenne Ne 1
K JloroBopy J10BEpHUTEIILHOTO yIPaBICHUS
LIEHHBIMH OymaraMmu (cranjaprtHas Gpopma)

3ASIBJIEHHUE O NIPUCOEJUMHEHUU K 1OT'OBOPY

3asiBHTEIL
®damvuins Umsa OtyecTBo:

Ajpec perucTpanuu:

JIOKYMEeHT, y10CTOBePSAIOLIUi THYHOCTh:
(HaI/lMCHOBaHI/le JIOKyMEHTa, CEepus, Nﬂ, KEM BbIJIaH, JaTa BLI}_'[B‘{I/I)

JlaTa M MeCTO pOKAeHHA

I'paxnancrso:

Anpec AJ151 HANPaBJIeHUS MOYTOBOI KOPPeCNOHIeHIMH:
Anpec 31eKTPOHHOM MOYThbI:

Teaedon (115 cBSA3M ¢ YNIPaB/IAIOIIHM N0 BONIPocaM
J0BEPHUTEJIHHOTO YIPABJIEHHS):

BankoBckue PEKBU3HUTHI:

Hacrosimum 3asiBieHHeM O MPHCOCAMHEHUU (fajiee — «3asBICHUE») sI, B COOTBETCTBUH CO cTaTbeil 428
I'paxnmanckoro komekca Poccuiickoit deneparuu, MOTHOCTHIO W O€3yCIOBHO TNPHUCOSAWHSIOCH K JloroBopy
JIOBEPUTENLHOTO YTIPAaBJICHUS IEHHBIMH Oymaramu (cTaHmapTHas ¢opma), BKIOYas MPHIOKEHUS K HEMY, C
00O «PCXb Ynpasienue AktuBamny (nanee — «J{oroBop» u «YTpapJsFOLIHi», COOTBETCTBEHHO).

51 moaTBep:kaalo, 4To 007137210 BCEMU HEOOXOAMMBIMU 3HAHUSAMH M OTIBITOM B 00JIACTH WHBECTUPOBAHUS,
MMEI0 HEeoOXOIWMBIA YPOBEHb JOXO/AOB, pacxomoB u cOepexxeHuit. Llenmn BwIOpanHO# MHON CTaHIapTHOW
cTpareruu ynpasieHus, Oxxugaemas J0X0THOCTh B JIOMyCTHMBIH pUCK B TedeHHEe THBECTUIIMOHHOTO TOPH30HTA
SIBIISTFOTCSI 71l MEHSI TIPUEMJIICMBIMH.

S TakKe NOATBEPIKIAI0, UTO 10 MOANUCAHUS 3asiBJIeHUS 51 03HAKOMMIICS

- ¢ JToroBopom, OmMyOIIMKOBAHHBIM Ha caiiTe YTpaBisiomero WWWw.rshb-am.ru, u ero cogepskanue MHe
TIOJTHOCTBIO TOHSTHO;

- CO CIEAYIOUMMH JOKYMEHTaMH YIIPaBIIONIETO, OIyOJMKOBAHHBIMH Ha caiiTe YTpaBISIOIIEro
www.rshb-am.ru: MeToauka OIIGHKH CTOMMOCTH OOBCKTOB JIOBEPUTENBHOTO yrpaBieHus, [lopsiok
OTpe/ieNieHrsl WHBECTHIIMOHHOTO TMpoduis KiueHta, PekoMeHmanuu mo coOrofeHni0o WHPOPMAIMOHHON
6esomacHoct kimeHTamun OOO «PCXb VYmpanenne AKTHBaMH» B IENSX NPOTHBOACHCTBUS HE3aKOHHBIM
(pMHAHCOBBIM orepanusM. S yBEJOMJICH O TOM, YTO YTPABJISIONUIMI BIPaBe BHOCUTh M3MCHCHUS B YKa3aHHBIC
JIOKyMEHTHI (B TOM UYHCJIE MMyTEeM MPUHATHS UX B HOBOU pemakiiuu). PazMereHne M3MEHEHHBIX JTOKYMEHTOB Ha
caiite Ympamisromero OyleT CYMTAThCS HAJUIekKAIIUM YBEAOMJICHHEM MEHS 00 WX W3MeHeHWH. V3meHeHws
CTAHOBSITCSI 00S3aTEILHBIMU JIJISI MEHS C JIAThI, ONPEISIIEMON COOTBETCTBYIOIIMMH JOKYMEHTAMH, WU C JaTHI,
YKa3aHHOU Ha caiiTe YIpaBIIAIOLIETo;

- C PUCKaMH OCYILIECTBJICHHUS ACATEJLHOCTH MO YNPABJICHUIO LEHHBIMHA OyMaramMu Ha pPBHIHKE LIEHHBIX
Oymar, B ToM umucie ¢ Jeknapauusmu o puckax (Ilpunoxenue Ne 3 x [loroBopy), MOJTHOCTbIO MX MOHMUMAIO U
MPUHUMAI0, CYUTAI0 WX OOOCHOBAaHHBIMH U JOMYyCTHUMBIMH M OCO3HAI0 BO3MOXXHOCTh WX BIHSHUS Ha
BO3HHKHOBEHHE YOBITKOB (BKIIIOYAs YIYILEHHYIO BBITOAY);

-C BLI6paHHOﬁ MHO CTaH,Z[apTHOﬁ CTpaTeFI/ICﬁ YHpaBJICHUA, U €€ yCJIOBHA MHC IMOJTHOCTBIO ITOHATHBI,

- C XapakTepUCTHUKAaMH CTaHJAPTHOTO HWHBECTHUIIMOHHOTO TpoQuiis BbIOpaHHONW MHONW CTaHmapTHOU
CTpATEruu yIpaBICHUs.

51 TakKe OATBEPKIAI0, YUTO 51 YBEIOMJIEH O CJAeAYIOLIEM:

- BCE CHENKH W OMNepalud C WMYIIECTBOM, IEpEJaHHBIM MHOIO B JIOBEPHUTEIBHOE VYIpPaBICHHE
VYnpaBnsioneMy, MOTYT COBEPIIATHCS 0€3 MOWX MOPYUCHHIA; Pe3ylbTaThl AESATEIHHOCTH YTPABISIOMIETO 10
VIPABJICHHUIO IICHHBIMU OyMaramul B MPOIIUIOM HE ONPECIIIOT T0X0AbI B OyayiieM; nojanrcanue MO Otdera
0 JesATeNbHOCTH (00OpPEHUE WHBIM CIIOCOOOM, MPEAYCMOTPEHHBIM J[OrOBOpOM), B TOM YHUCIe 03 MPOBEPKH
TAKOTO OTYETa, MOXKET pACCMATPUBATLCS B CIIyYae Criopa Kak oJ00peHne NeHCTBUN Y IIpaBiIsioero U corjacue ¢
pe3ylIbTaTaMy JOBEPUTEIHFHOTO YIIPABICHUS 32 COOTBETCTBYIOIIHIA MTEPHO;
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- 00 06IJ_ICM XapakKTepe u (I/IJ'II/I) HCTOYHHKaX KOH(I)J'H/IKTa HUHTCPCCOB OO Ha4dajla COBCPLICHUA CHCIOK,
CBs3aHHBIX C TOBCPUTECIIBHBIM YIIPABIICHUCM UMYIIICCTBOM;

- 0 TIOCJIEJICTBUSX MPENOCTaBICHUS MHOIO HEAOCTOBEPHOW MH(OPMAIMH U TOKYMEHTOB, HEOOXOIMMBIX
YpapisioleMy OCyIeCTBICHUS JOBEPUTEIBHOTO YIIpaBieHus mo Jlorosopy;

- Yrpapnsomuid He TapaHTUpyeT AocTikKeHus OxXugaeMoil JOXOMHOCTH, ONPEACICHHON CTaHIapTHBIM
WHBECTUIIMOHHBIM TIpoQuIIeM ISl BRIOpaHHOW MHOYM CTaHIapTHOW CTPAaTETHH YIIPABICHUS;

- OKa3bIBaeMble YTPaBISIOMMM (DMHAHCOBBIE YCIYTH HE SIBISIFOTCS YCIyTaMH 10 OTKPBITHIO OaHKOBCKUX
CYETOB M MPHEMY BKJIAJIOB, a JICHSXKHBIE CPEACTBA, IIepeaaBaeMble 1Mo J{oroBopy, He MOAJISKAT CTPAXOBAHUIO B
cootBeTcTBHH ¢ DenepanbHbIM 3akoHoM oT 23 aexadpst 2003 roga N 177-03 «O cTpaxoBaHUH BKIAIOB B OaHKaX
Poccuiickoii ®enepanuny;

- 0 BO3MOXHOCTH MpUOOpETEeHHs B [IOBEPUTEIBHOE YIPaBICHHE WMHBECTUIMOHHBIX MAeB MaeBBIX
WHBECTUIIMOHHBIX (OHIOB, JOBEPUTECIBHOE YNpPABICHHE KOTOPBHIMH  OCYIICCTBISCT Y IIPaBISIOIIUI.
S oTKa3bIBalOCh OT MOJYYEHHUs] OT YTIPaBISAIOLIEIO YBEJOMIIEHHI O NpHOOpPETeHHMHM 3a C4YeT HMYLIECTBa,
Haxoadamierocsa B JOBCPUTCIIBHOM YIIPABJIICHUHA 110 I[OFOBOpy, WHBECTUIIUMOHHBIX naéB MaeBbIX WHBECTHIIMOHHBIX
(hOHIIOB, HAXOIAIIMXCS TOJ] YIIPABICHUEM Y IPABJISAIONICTO, €CM MPUOOPETEHUE TAKUX MHBECTUIIMOHHBIX MaéB
MIpeIyCMOTPEHO BhIOpaHHON MHON CTaHIapTHON cTpaTerreil ypaBiIeHHs.

51 naro corsiacue YTpaBISIONIEeMY Ha WCIOJIB30BaHUE DJEKTPOHHOW MOYTHI M HOMepa TenedoHa (B TOM
YHCIIe, C UCIOJIb30BAHUEM MECCEHDKEPOB M ImyTeM HarpasiieHuss CMC-coo01ieHnit), yka3aHHbIX B 3asBICHUH, a
taxoke push-yBenomienuit ayist: (@) HampasieHUs (MPeIOCTaBICHHs) MHE HH(OPMAIMK 00 yciIyrax U MpoayKTax
Ympansiomero, o CUTyallnd Ha ()OHIOBOM pPBIHKE, O MPOBOAWMBIX YTPABISIOUINM WM €r0 IMapTHepaMH
PEKIaMHBIX MM MapKETHHIOBBIX aKIUAX, CEMHHApax (Kypcax, JEKIHsIX, 00y4eHUI) 1 00 WHBIX MEPOIPUSTHSIX,
CBSI3aHHBIX C IEATEIBLHOCTHIO Y IIPABIISIONIETO, a TAKXKe JIF000# nHOM uH(opMaIwH, CBs3aHHOM ¢ JloroBopom; (0)
MIPOBEICHVSI B OTHOIIIEHUH MEHS OIPOCOB/aHKETHUPOBAHHS, PEKIAMHBIX, MAPKETHHTOBBIX ¥ HHBIX MCCIICIOBAHHM,
CBSI3aHHBIX C JIoroBOpOM MIIH AESATENBHOCTHIO Y IPaBIISIOIIETO.

CranpapTHbIE CTPATETUH YIIPABICHUS (MOdcem Oblmb 8blOPAH MONLKO 00UH 6APUAHIN).
o «PCXB — [lepcnexTtusa (nomutapst CILIA)» (Ilpunoxenue Ne 2.1 x JloroBopy, A0CTyIHA TOJIBKO JUIS
KBaTH()UIIMPOBAHHBIX HHBECTOPOB);
0 «PCXB — [NepcnextuBa (eBpo)» ([Ipunoxenue Ne 2.2 k JloroBopy, A0CTyIHA TOIBKO ISt
KBaIN(UIUPOBAHHBIX HHBECTOPOB);
o «PCXB — [MepcnekrtuBa (py6sn)» (IIpunokenue Ne 2.3 k JIoroBopy, A0CTYIHA TOJIBKO IS
KBaN(UIUPOBAHHBIX HHBECTOPOB);
0 «PCXB — Bamtotabie oomuranun (posutapst CHIA)» (ITpunoxxerne Ne 2.4 x JloroBopy, A0CTYIHA TOIBKO JIJIsI
KBTI ()UIIMPOBAHHBIX HHBECTOPOB);
o «PCXB — Crparerus coanancuposanHas» (IIpunoxenue Ne 2.5 k Jlorosopy);
0 «PCXB — Pybnessie obmuranuuy (I[Ipunoxenue Ne 2.6 x Jlorosopy).
0 «PCXBb — I'noGaneHble akuun» (IIpunoxenune Ne 2.7 x loroBopy).
0 «PCXB — I'moGaneHbie obnuranum» (IIpunoxenne Ne 2.8 k Jlorosopy).
0 «PCXB — CbanancupoBanHblii rmobdansHbIi peiHok» ([Tprinoxkenue Ne 2.9 k Jlorosopy).

TTonnucey Kimnenra

3asBeHue:

O IIpuHATO K UCTIOJIHEHUIO

Bxonsamuit Ne [ata mpuema 3adBieHUs « _ » 20 r. Bpems 4ac.
MUH.

0 OTKIIOHEHO Y TIPaBIISIONINM

CoTpyIHUK, 3aperuCTpUPOBABIINY 3asBlICHUE
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Ipunoxenne Ne 2.1
K JIoroBopy IOBEpPHUTENILHOTO YIIPABICHUSI
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpnaptHas crpaterusi ynpasienus «PCXB - [lepcnexrusa (monapst CLLIA)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, NICPCAAHHBIX Kauenrom o HOFOBOpy Yr[paannomeMy, COCTaBy U CTPYKTYpE AXTHUBOB.

1. CranaapTHbIH HHBECTUIIUOHHBIN NMPOoPUIbL

Hnsecmuyuonnwiii 2opuzonm — 60 MecsIieB.

Ooicuoaemasn 00xo0HOcmb — BhIIIe 0a30BOTO YPOBHS JOXOTHOCTH BKiIanoB B moimiapax CIIIA, ompenensiemoro
bankom Poccun.

Cpok Oeticmaus /[ocosopa — 60 Mecstes.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIET0

Jna 3auucnenus oenedcrvix cpedcmes 8 donnapax CILLIA:

000 «PCXBb Ympasienue Akruamm» J1.Y. PCXB — IlepcnektuBa (momtapsr CIIIA)
WHH 7704814182; KIIIT 770301001

P/c 40701840300000000189

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

s 3auucnenus OeHedcHvlx cpedcms 8 pyonsx.

000 «PCXBb VYupasinenue Axkruamn» J1.Y. PCXB — Ilepcnektusa (nosutapsr CIIIA)
WNHH 7704814182; KIIIT 770301001

P/c 40701810000000000189

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

VpaBisomuil Bipase 3aKI04aTh CICAYIOMUE CICIIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH LIEHHBIX OyMmar;
- IOTOBOPBI, SABJISIOIINECS TPOU3BOJHBIMY (PHHAHCOBBIMH HHCTPYMEHTAMH.

Yrnpasnsromuii Blipase:

- 3aKIII0YATh CJIEITKK KaK Ha OMP)KEBOM, TaK U HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOMYIIEHHbIE K TOPTraM, KaK BKJIIOYEHHBIC
B KOTUPOBAIbHBIE CITUCKH, TaK U HE BKIIOYEHHBIE B KOTHPOBAJIBHBIE CITUCKH;

- PEMHBECTUPOBATH BCE JIOXOIBI, OTyYaeMbI€ B IPOIIECCE TOBEPUTENHHOTO YIIPABICHHUSL.

4. CocTaB H CTPYKTypa AKTHBOB

VYrpasinstoumid 00s13aH coOJII0JaTh CIIEAYIOINE OTPAHUYEHHS [I0 COCTaBY M CTPYKTYpe AKTHBOB:

Bug AxtuBa

MuHumanbpHas

AxTHBOB, %

nonst  CrouMocTH

MaxkcumanbHasg
noist CtouMocTH
AXTHBOB, %

1 Jlenexxnele cpeacTBa B pyoinsix Poccuiickoit 0 100
®denepaliuy Ha cyeTax

2 enexnsie cpenctpa B momiapax CIIIA Ha 0 100
cuerax

3 IlenHple OyMaru HHOCTPaHHBIX IMUTEHTOB 0 100
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4 HHocTpanable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJIM(UIIUPOBAaHHBIC B KAUECTBE IICHHBIX OymMar B 0 100
nopsijike, ycTaHoBlieHHOM bankom Poccun

B cnyuyae HapymeHusi TpeOOBaHMH K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IPHUYMHBI TaKOIO
HapyleHHs, YTpaBisommid 00s3aH MPUBECTH COCTAaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTAHOBJIEHHBIMHU
TpeboBanusmu B Tedenue 30 (Tpuanarn) kajdeHIapHBIX AHEH co JHs 0OHApYKEHHST HAPYIICHUS.

5. MunumanbpHasi cyMmma

MunuManbHas cymma JIeHEKHBIX CPEICTB, KOTOpPBIE MOTYT OBITh mMepemansl KiMeHTOM MpH 3aKIT0YeHUH
Horoopa, coctasisier 10 000 (Aecath Thicsau) aosunapos CIHIA win S5KBUBaJICHT B pyOssix 1o Kypey banka Poccun
Ha JaTy MOCTYIJICHUS IEHEKHBIX CPEACTB B pyOIisax Ha CueT JOBEPHUTEILHOTO YITPABIISIONIETO.

MunuManbHas cymMmma JIEHEKHBIX CPEICTB, KOTOPbIE MOTYT OBITh JOMONHUTEIBHO Tepenanbl KineHToM 1o
Horoopy, cocrasisier 10 000 (decsith Thicsu) gosiapos CIIA wiu sxBuBaieHT B pyOuisix mo Kypcy banka Poccun
Ha JaTy MOCTYIUICHHS ICHEKHBIX CPEICTB B pyOusix Ha CUET JOBEPUTEIHLHOTO YIIPABIISOIIETO.

6. Bo3narpaxienue YnpapJisiioniero

bazosasn eantoma — nonnaper CHIA.

Bosnaepasicoenue 3a pasmewenue — paccuutbiBacTcs 1o crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CIEIKH
MpuoOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wiM TpPOW3BONHBIX (UHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxneHune 3a pa3MelieHrne HaunucaseTcs Y MPaBISIONIAM €KEeKBapTaIbHO 0 CIEIKaM, TIOCTAaBKH IO KOTOPHIM
COOTBETCTBYIONIMX [leHHBIX OyMar W/Wiu NPOM3BOJMHBIX (DUHAHCOBBIX HHCTPYMEHTOB B COCTaB MMYIIECTBA
MPOW3BENIeHBl B TeUeHHe OT4YeTHOro kBapTama. Ecmm JloroBop mpekpamiaer cBoe AEWCTBHE 10 OKOHYAHUS
KaJIeHIapHOTO KBapTaja, TO BO3HArpaXkKIEHHE 3a pa3MEIleHHE 32 HEIMOJHBIA KBapTall PacCUHUTHIBACTCA HA ATy
npekpaenus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBactcs mo craBke 1 (Omun) % romoBeix oT Cpenneli 0a30Boii
CTOMMOCTA AKTHBOB 3a KaJCHIAPHBIM KBapTall M HAYHCISAETCS YTIPaBISIONINM eXekBaptanbHo. Ecimu JloroBop
MpeKpaliaer cBOe JEHCTBHE 1O OKOHYAHMS KaJleHAApHOTO KBapTajla, TO BO3HAarpaxJIeHHe 3a YIpaBieHHE 3a
HETIOJIHBIN KBapTaj PacCUUTHIBACTCS Ha JaTy mpekpaineHus Jloropopa 3a pakTuueckoe KOJIMUECTBO JHEU IECHCTBUS
JoroBopa B 3TOM KBapTasie. Bo3HarpaxaeHure 3a yrpaBlieHHe pACCUNTHIBACTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYEeCTBa
nHel B roxy (365 wmm 366 mHEl).

VYnpasnsronuii B3uMaeT Bo3HarpaxieHre caMoCTOsTENBHO U3 HAXOISIINXCS B YIIPAaBICHUH AKTHBOB B JIIO0OOH,
OTIpeIeNIsieMbIii UM caMOCTOsTeNbHO TieproA, B TedeHue 180 (Cta BOCEMUAECATH) KalleHAAPHBIX THEH C JaThl
COBEpIIICHUS CACIKN W/UITM C MOMEHTA OKOHYAHHSI OTYETHOT'O TIEPHUO/IA.

7. Crnoco0bl ynpaBjeHusl HeHHBIMU OyMaramMmu

Hacrosimass CranpapTHasi crparervsi YOpaBieHUS TIPEAyCMaTPUBAET «aKTUBHBINY» CIOCOO yIpaBIICHUS
[IEeHHBIMU OymMaramu. B cOOTBETCTBHH € yKa3aHHBIM CIIOCOOOM yTpaBJIeHHS, Y MPABIISIONINI BIIPaBe pacHopsKaTbCs
LEHHBIMH OyMarami 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OLIEHKH PUCKa M JOXOZHOCTH
COOTBETCTBYIOIIMX LEHHBIX OyMmar. [Ipu akTuBHOM ympaBieHHH YTIPaBIAIOUIMNA CAMOCTOSTENILHO BEIOUPAET LIEHHbIE
Oymaru, B KOTOpble HHBECTUPYIOTCS cpejcTBa KimenTa, ux goiro B MHBecTHiimonHoMm noptdene Kinenrta u cpok
MHBECTHUPOBAHUSI.
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CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTusa (eBpo)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

Ipunoxenne Ne 2.2

K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, IICPCAAHHBIX KauenTom mmo I[OFOBOpy praBJ’IHIOHIeMy, COCTaBy U CTPYKTYpE AKTHUBOB.

1. CraHaapTHbIH HHBECTUIIUOHHBIN NMPOoPUIbL

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Ooicuoaemasn 00x00HOCmb — BBIIIE 0A30BOTO YPOBHS TOXOIHOCTH BKIIAJI0B B €BPO, onpenenseMoro bankom

Poccun.
Cpok oeticmaus [{ocosopa — 60 Mecs1ies.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIET0

Lna 3auucnenus 0eHedcHvIX cpedcms 6 egpo:

000 «PCXb Ympasnenne AxtuBamm» J[.Y. PCXb — [lepcriektrBa (eBpo)

WNHH 7704814182; KIIIT 770301001
P/c 40701978000050000110

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus oenedcHvIX cpedcms @ pyonsx:

000 «PCXb Ympasnenne AxtuBamm» [.Y. PCXb — IlepcriektuBa (eBpo)

WHH 7704814182; KIIIT 770301001
P/c 40701810100050000110

B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Cnenxu YnpasJsiionero

praBJ’IfI}OH_II/Iﬁ BIIPABC 3aKJIOYATh CJICAYOIIHNUEC CACIIKU:
- AOTrOBOPLI KYIUTU-TPOAAXKHU HEHHBIX 6YMal";

- JOT'OBOPEI, ABJIAIOMIUECA IPOU3BOAHBIMU q)HHaHCOBBIMI/I HHCTPYMCHTAMMU.

VYnpapnsronuii Brpase:

- 3aKJIF04YaTh CACIKH KaK Ha 6I/Ip)KeBOM, TaK U1 Ha BH€6I/Ip)K€BOM PBIHKE,
- HpI/IO6peTaTB IICHHBIC 6yMaFI/I KaK JOITYHIICHHBIC K TOpraM, TaK U HE JOMMYIICHHBLIC K TOPpraM, Kak BKIIFOYCHHBIC
B KOTUPOBAJIbHBIC CITUCKU, TAK U HC BKIIFOYCHHBIC B KOTUPOBAJIbHBIC CITUCKU,

- PCUHBCCTUPOBATH BCC NOXOJbI, IMTOJYy4aCMbIC B IIPOLECCE JOBCPUTCIILHOI'O YIIPABJICHUA.

4. CocTaB H CTPYKTypa AKTHBOB

Ynpasnsronuii 0053aH cOONIOIATH CIEAYIONINE OTPAHUYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Bung AxrtuBa

MunuManbHas
nona CrouMoctu
AKTHBOB, %

MaxkcumanbHas
noisa CtonMocT
AxtuBoB, %

1 JlenexxHsie cpencTpa B pyoisix Poccuiickoit 0 100
Ddenepaliiy Ha cUYeTax

2 JIeHeKHBIC CPEICTBA B €BPO HA CUETax 0 100

3 Ilenuble OyMarn HHOCTPAHHBIX SMUTEHTOB 100
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4 HHocTpanable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJIM(UIIUPOBAaHHBIC B KAUECTBE IICHHBIX OymMar B 0 100
nopsijike, ycTaHoBlieHHOM bankom Poccun

B cnyuyae nHapymeHust TpeOOBaHMH K COCTaBy WU CTPYKTYpe AKTHBOB, HE3aBHCUMO OT IPUYMHBI TAKOTO
HapyLeHNs, YTPaBJIAoMMi 0053aH MPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTAHOBJIEHHBIMHU
TpeboBanusamu B Tedenue 30 (Tpuanatn) kajaeHJapHBIX AHEH co JHs 0OHApYKEHHS HAPYIICHUSI.

5. MunumanbpHasi cyMmma

MunuManbHas cymma JIeHEKHBIX CPEICTB, KOTOpPBIE MOTYT OBITh mMepemansl KiMeHTOM MpH 3aKIT0YeHUH
JoroBopa, coctasiser 10 000 (decsiTh ThICSY) €BPO WM SKBUBAJICHT B pyOssix mo Kypcy banka Poccun Ha maty
MOCTYTUICHUS ICHEKHBIX CPEACTB B pyOsIsax Ha CUeT JOBEPUTEIHLHOTO YIPABIISIOIIETO.

MunuManbHas cymMmma JIEHEKHBIX CPEICTB, KOTOPbIE MOTYT OBITh JOMONHUTEIBHO Tepenanbl KineHToM 1o
JloroBopy, cocrasisier 10 000 (TecsiTh ThicS4) €BPO WM SKBUBAJICHT B pyOisx mo Kypcy banka Poccun Ha maty
MOCTYIICHUSI ICHEKHBIX CPEICTB B pyOssix Ha CUeT JJOBEPUTEIBHOTO YIIPABIISIOIICTO.

6. Bo3narpaxienue YnpapJisiioniero

basosas eanroma — eBpo.

Bosnaepasicoenue 3a pasmewenue — paccuutbiBacTcs 1o crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CIEIKH
MpuoOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wiM TpPOW3BONHBIX (UHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxneHune 3a pa3MelieHrne HaunucaseTcs Y MPaBISIONIAM €KEeKBapTaIbHO 0 CIEIKaM, TIOCTAaBKH IO KOTOPHIM
COOTBeTCTBYIOIIMX LleHHBIX OyMar W/WiIM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBA
MPOW3BENIeHBl B TeUeHHe OT4YeTHOro kBapTama. Ecmm JloroBop mpekpamiaer cBoe AEWCTBHE 10 OKOHYAHUS
KaJIeHIapHOTO KBapTaja, TO BO3HArpaXkKIEHHE 3a pa3MEIleHHE 32 HEIMOJHBIA KBapTall PacCUHUTHIBACTCA HA ATy
npekpaenus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBactcs mo craBke 1 (Omun) % romoBeix oT Cpenneli 0a30Boii
CTOMMOCTA AKTHBOB 3a KaJCHIAPHBIM KBapTall M HAYHCISAETCS YTIPaBISIONINM eXekBaptanbHo. Ecimu JloroBop
MpeKpaliaer cBOe JEHCTBHE 1O OKOHYAHMS KaJleHAApHOTO KBapTajla, TO BO3HAarpaxJIeHHe 3a YIpaBieHHE 3a
HETIOJIHBIN KBapTaj PacCUUTHIBACTCS Ha JaTy mpekpaineHus Jloropopa 3a pakTuueckoe KOJIMUECTBO JHEU IECHCTBUS
JoroBopa B 3TOM KBapTasie. Bo3HarpaxaeHure 3a yrpaBlieHHe pACCUNTHIBACTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYEeCTBa
nHel B roxy (365 wmm 366 nHEl).

VYnpasnsronuii B3uMaeT Bo3HarpaxieHre caMoCTOsTENBHO U3 HAXOISIINXCS B YIIPAaBICHUH AKTHBOB B JIIO0OOH,
OTIpeIeNIsieMbIii UM caMOCTOsTeNbHO TieproA, B TedeHue 180 (Cta BOCEMUAECATH) KalleHAAPHBIX THEH C JaThl
COBEpIIICHUS CACIKU W/UITM C MOMEHTA OKOHYAHHSI OTYETHOTO TIEPHO/IA.

7. Crnoco0bl ynpaBjeHusl HeHHBIMU OyMaramMmu

Hacrosimass CranpapTHasi crparervsi YOpaBieHUS TIPEAyCMaTPUBAET «aKTUBHBINY» CIOCOO yIpaBIICHUS
[IEeHHBIMU OyMaramu. B cOOTBETCTBHM € yKa3aHHBIM CITIOCOOOM YIpaBiIeHHS, Y TPABISIONINI BIPaBe PacHOPsKATHCS
LEHHBIMH OyMarami 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OLIEHKH PUCKa M JOXOZHOCTH
COOTBETCTBYIOIIMX LEHHBIX OyMmar. [Ipu akTuBHOM ympaBieHHH YTIPaBIAIOUIMNA CAMOCTOSTENILHO BEIOUPAET LIEHHbIE
Oymaru, B KOTOpble HHBECTUPYIOTCS cpejcTBa KimenTa, ux gomo B MHBecTnimonHoM noprtdene Kinenrta n cpok
MHBECTHUPOBAHUSI.
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Ipunoxenne Ne 2.3
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTuBa (pyo.an)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, IICPCAAHHBIX KauenTom mmo I[OFOBOpy praBJ’IHIOHIeMy, COCTaBy U CTPYKTYpE AKTHUBOB.

1. CranaapTHbIii HHBeCTUIMOHHBINH Mpoduin

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Ooicuoaemasn 00xo0Hocmb — BbIle 0230BOTO YPOBHS JJOXOTHOCTH BKJIAIOB B pyoisix Poccmiickoit deneparmy,
onpexaensieMoro bankom Poccuu.

Cpok oeticmaus [{ocosopa — 60 Mecs1ies.

2.  PexBusutbl CueTa I0BEPUTEIHLHOIO YIIPABJISIFOIIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyonsax:

000 «PCXBb Vupasienune Akrusamn» J1.Y. PCXB — Ilepcniektusa (py06.iun)
WHH 7704814182, KIIIT 770301001

P/c 40701810900050000116

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cpeaxu Ynpapisiiouero

Yrpamnstomuii BIIpaBe 3aKII09aTh CISAYIOMIUE CACIIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI, SIBIISTFOIUECS POU3BOJHBIMI (PMHAHCOBBIMUA MHCTPYMEHTAMH.

VYnpasnsromuii BIipase:

- 3aKJII0YATh CAENIKU KaK Ha OMP>KeBOM, TaK M HA BHEOMP)KEBOM PBIHKE;

- mpuoOpeTaTh IeHHble OyMaru Kak JOMYIIeHHBIE K TOpraM, TaK ¥ He JIOMYIIEHHbIE K TOpraM, KaK BKIIOUCHHBIC
B KOTHUPOBAJIbHBIE CIIUCKH, TAK U HE BKIIFOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;

- PEMHBECTUPOBATH BCE TOXOJIbI, OJYyYaeMbIE B IPOLIECCE TOBEPUTENBHOTO YIIPABICHHUS.

4.  CocTaB U CTPYKTypa AKTHBOB

VYrpasisoumid 00s13aH coOII0IaTh CIIEAYIOINE OTPAHUUEHHS [I0 COCTaBY M CTPYKTYpe AKTHBOB:

Bug AxtuBa MunnManbHas MaxkcumansHas
J0JIs Croumoctu | nonst CToumMocTu
AxtuBos, % AxTtuBos, %
1 Jenexxusie cpencTra B pyosix Poccuniickoit 0 100
®denepaliny Ha cuyeTax
2 IlenHbple OymMaru MHHOCTPaHHBIX IMUTEHTOB 0 100
3 WnocTtpanuble GuHAHCOBBIE HHCTPYMEHTHI, HE
KBaJTM(PHUIIUPOBAHHBIC B KAUECTBE IICHHBIX Oymar B 0 100
nopsijike, ycranopjieHHoM bankom Poccuu

B cnyyae napymeHus TpeOOBaHHMH K COCTaBy M CTPYKTYpe AKTHBOB, HE3aBHCUMO OT HPUYMHBI TAKOTO
HapyleHHs, YTpaBisomuid 00s3aH IPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJIEHHBIMHU
TpeboBanusmu B Teuenue 30 (Tpuanarn) kajdeHJapHBIX AHEH co JH 0OHApYKEHHS HAPYIICHUSI.
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5. MwuHuMaJdbHas cyMMa

MuHumanbHas cymMMma JIeHEXHBIX CpPEICTB, KOTOPbIE MOTYT OBITh mepenanbl KIMEHTOM HpH 3aKIIOUeHUH
JoroBopa, coctarisier 1 000 000 (Oaun MUJLIIHOH) pyod.ieii.

MuHumanbHas cymma J[eHEeXKHBIX CPEACTB, KOTOPbIE MOTYT OBITh JOMOJHHUTEIBHO INepeaansl KimeHToMm mo
JoroBopy, coctapnsier 1 000 000 (Oauu MuInoH) pyoieii.

6. BosHarpa:kaeHue YnpapJsiouero

basosas eanroma — pydmm Poccuiickoit @enepanun.

Bosnaepascoenue 3a pasmewenue — paccumtbiBaerca mo crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CHEIKH
npuoOpeTeHrss B cocTaB uMyluecTBa LIeHHBIX OymMar wW/WiM TPOU3BOAHBIX (MHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxnenue 3a pazMelieHne HauuciseTcs Y IpaBISonUM eXeKBapTalbHO MO CIENIKaM, IIOCTaBKU 10 KOTOPBIM
coorBeTcTBytOIIMX lleHHBIX OyMar W/winm NPOW3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYIIECTBa
MpOM3BEJEHbl B TeueHHe OTueTHoro kpapTana. Ecmmu JloroBop mnpekpamiaer cBoe MAEWCTBUE 10 OKOHYAHUS
KaJIeHJIapHOrO KBapTaja, TO BO3HArpaXkJieHHE 3a pa3MeEIlleHHE 3a HEMOJHBIM KBapTajl pacCUUTHIBAETCA Ha JaTy
npekpamienus Jorosopa.

Bosnazcpasicoenue 3a ynpasnenue — paccuntsiBaercs no craske 1 (Oamn) % romoBeix oT Cpennelr 6a3oBoit
CTOMMOCTH AKTHUBOB 3a KallGHAAPHBIA KBAapTal U HAYHUCIACTCS YIPaBISAIONMM eXekBaptaibHo. Eciam [Jorosop
IPEeKpal@aeT CBoe JEHCTBUE O OKOHYAHMs KaJCHOAPHOIO KBapTaja, TO BO3HAarpaXICHHWE 3a YIpaBlICHHE 3a
HETOJHBIA KBapTaJ PAaCCUUTHIBACTCS Ha JaTy mpekpameHus /lorosopa 3a ¢akTudeckoe KOJIMYECTBO JHEH NEHCTBUS
JloroBopa B 3TOM KBapTaje. Bo3HarpaxaeHue 3a ynpaBlieHHE PaCCUUTHIBACTCS UCXOAS U3 (PaKTHUECKOTO KOJIMYECTBA
nHel B roay (365 wiu 366 naHeil).

Boznarpaxaenne caMOCTOSTENTFHO W3 HAXOAAIIUXCS B YIPABICHWHW AKTHBOB B IIIO0OW, OMpENeNsseMblil HM
CaMoCTOSITeIbHO Tiepuo, B TeueHue 180 (Cta BOCBMHIECATH) KaJCHIAPHBIX JHEH C IaThl COBEPIIICHUS CACIKU 1/HITH
C MOMEHTa OKOHYaHUS OTYETHOTO MEePHOAA.

7. Cnoco0bl ynpas/ieHUs] HeHHbIMU OymMaramu

Hacrosmass CrangapTHas crpaterus YIpasieHHs NpPeAyCMaTpHUBACT «AKTUBHBIN» CHOCOO yHpaBIECHUs
LEHHBIMHA Oymaramu. B cOOTBETCTBUH C yKa3aHHBIM CIIOCOOOM YIPaBJICHUS, Y IPABISIOIIMI BIPaBe paciopsXaTbCs
HEHHBIMH OyMaramu 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHHMH COOCTBEHHOH OIIEHKH PHCKAa M JOXOJHOCTH
COOTBETCTBYIOIIMX IIEHHBIX OyMmar. [Ipu akTHBHOM ympaBiieHHH YTPaBISIONIANA CAMOCTOSITENILHO BEIOUPAET [IEHHBIE
Oymaru, B KOTOpble HHBeCTUpPYIOTCA cpenctBa Knmenra, ux momo B MuBectumonnom noprdene Knnenra u cpok
VHBECTUPOBAaHMUSL.
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Ipunoxenne Ne 2.4
K JIoroBOpy JIOBEPUTEIHLHOTO yIIPABICHHS
[IEHHBIMH OymaraMmu (CTanaapTHas ¢popma)

CranpapTHasi ctpaterus ynpasijenusi «PCXb — Bamorabie o6auranuu (1osaapsr CLIA)»
(0ocmynna monvko 0151 KEANUDUYUPOBAHHBIX UHBECMOPOB)

Hacrosimass CtanmapTHasi CTpaTerus yNpaBICHUS YCTAHABIMBAET, IIOMUMO IMPOYEro, TPEOOBaHUS K IEISIM
WHBECTHUPOBAHMSI CPENICTB, nepenanusix Kimmentom mo JloroBopy YmpasisromeMy, COCTaBy U CTPYKType AKTHBOB.

1. CraHagapTHbIN HHBeCTHIHMOHHBIN MPOpUIbL

Hnsecmuyuonnwlii 2opuzonm — 36 MeCSIIEB.

Osicudaemas 00X00HOCMb — COTIOCTaBUMa ¢ 0a30BBIM YPOBHEM JTOXOJHOCTH BKJan0B B gomapax CIIA,
onpenenseMmelM bankom Poccuu.

Cpok Oeticmaus /[ocosopa — 36 MecsIieB.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIIETO

s 3auucnenus oenedicrvlx cpedcmes 6 donnapax CLLIA:

00O «PCXb VYupasinenue Akruamn» J1.Y. PCXb — Bantotasie obmuraiuu (nomtapsr CILIA)
WHH 7704814182; KIIII 770301001

P/c 40701840700000000190

B AO «Poccenbpxo36ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus OenedcHvix cpedcme 8 pyonsx:

000 «PCXBb Ympasinenue Akruamn» J[.Y. PCXb — Bamotasie obmuraiuu (nosapsr CIIA)
WHH 7704814182; KIIIT 770301001

P/c 40701810400000000190

B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Cnenkn YnpasJsiioniero

Yrpapisromuid BIIpaBe 3aKJII04aTh CIEAYIOIINAE CAEIKU:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMmar;
- IOTOBOPBI, ABJISIOIINECS TPOU3BOJHBIMY (PHHAHCOBBIMH HHCTPYMEHTaMH.

Ynpasnsromuii BIipase:

- 3aKITI0YATh CJIENTKK KaK Ha OMP)KEBOM, TaK U HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOMYyIIEHHbIE K TOpraM, Kak BKIIOUEHHBIE
B KOTHUPOBAJIbHBIE CITUCKH, TAK U HE BKJIFOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;

- PEMHBECTUPOBATH BCE 10XObI, IIOJIy4aE€MbIE B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHHUS.

4. CocTtaB H CTPYKTypa AKTHBOB

VYrpasistoumid 00s13aH coOJII0JaTh CIIEAYIOIINE OTPAaHNUEHUS [0 COCTaBY M CTPYKTYpe AKTHBOB:

Bun Axtusa MubanmainbpHas MaxkcumanbpHas
JIOJISt Cronmoctu | monst CromMocCTH
AxtuBos, % AxtuBos, %

Jlenexxnele cpeacTra B pyoinsix Poccuiickoit

0 100
®denepaniiy Ha cuyeTax
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2 enexnsie cpenctpa B moymiapax CIIIA Ha 0 100

cyerax
l'ocynapcTBeHHBIE LIEHHBIE OyMaru

3 NN 0 100
Poccuiickoi @enepannn

4 OO0HTrany UHEIX POCCHHUCKUX AYMUTEHTOB, 3a 0 100
UCKJIFOUCHUEM YKa3aHHBIX B MyHKTE 3

5 OO6nuranyuy MTHOCTPAHHBIX YMUTEHTOB 0 100

6 O6auranmuy MeXayHapOAHBIX (PHUHAHCOBBIX 0 100
opraHuzanui

7 I{eHHbIe OyMaru HHOCTPaHHBIX IMUTEHTOB 0 100

B cnywae HapymieHuss TpeOOBaHMI K COCTaBy U CTPYKType AKTHBOB, HE3aBUCHUMO OT IMPUYMHBI TaKOTO
HapyIICHUs, YTPABIAIONNA 0053aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHUEC C YCTaHOBICHHBIMHU
TpeboBanusamu B Teuenne 30 (TpuanaTe) KaneHIapHbBIX JHEH O AHS OOHApYKeHHS HapyIICHUS.

5. MunuMajabHasi cymMma

MunumanbHast cymMmma JIeHEXKHBIX CpPE/ICTB, KOTOpble MOTYT OBITh Iepenanbl KimeHTOM mpH 3aKiIioYeHHH
Horosopa, cocrasisier 500 000 (IIaTbcot ThicaY) aoanapoB CHIA wmu SkBuUBaseHT B pyOssix mo Kypcy banka
Poccuu Ha 1aTy IOCTYIUICHHS AGHEKHBIX CPEICTB B pyOssx Ha CUeT JOBEPUTEIHHOTO YIPABIISIOLIETO.

MunumanbHast cymMma J[eHEeKHBIX CPEACTB, KOTOPBIE MOTYT OBITH JOIOJHHUTEIBHO IepeaaHsl KimeHToMm 1o
Horoopy, cocrapmsier 500 000 (Ilsatbcot ThicaY) AouiapoB CLIA wimu SKkBHBaleHT B pyOisx mo Kypcy banka
Poccuu Ha 1aTy IOCTYIIICHHS IGHEKHBIX CPEACTB B pyOssix Ha CUET JOBEpUTEIHHOTO YIPABIISIONIETO.

6. Bo3narpaxnenue YnpapJsiiomero

bazosasn eanroma — nonnaper CHIA.

Bosnazcpasicoenue 3a ynpaenenue - paccuuthbiBaeTcs mo craBke 1 (OmuH) % romoBeix ot CpemHell 6a30Boit
CTOMMOCTH AKTHBOB 3a KalICHIAPHBIA KBApTaT W HAYHCIACTCS YIPaBISIONUM eXekBapTanbHo. Eciam [lorosop
MpeKpamiaeT cBoe JCHCTBHE 10 OKOHYAHHS KaJeHAApHOTO KBapTajga, TO BO3HArpaKJICHUE 3a yIpaBIICHHUE 3a
HETIOJTHBIA KBapTajl PacCUUTHIBAETCS HA JIATy MpekpaieHus JloroBopa 3a (akTHIecKkoe KOJUIECTBO JHEH AeUCTBUS
JoroBopa B 3TOM KBapTasie. Bo3HarpaxaeHure 3a yrpaBlieHHe pACCUNTHIBACTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYEeCTBa
nHel B roxy (365 wim 366 nHEl).

Bosnaepasicoenue 3a ycnex - paccuutsiBaetcs 1o craske 10 (Jlecsats) % 1o cienyromeit hopmyiie:

BV ex = 10% X MAKC(0; CA ¢ + CyMMyy — CyMMyep — CAppen);

BY .« — BO3HarpakJieHUE 3a yCIex 3a OTYETHBIN KBapTall;

CA e« — Texymas CTOUMOCTh AKTHBOB Ha MOCJIECTHUHN JICHh OTYETHOT'O KBapTAaa,

CyMMy,; — CyMMa CPEJICTB, BRIBEJICHHBIX C MOMEHTA ITOCIIETHETO HAYHUCIICHNS BO3HATPAXK/ICHHS 32 YCIIEX;

CyMMy,e, — CyMMa CPEJICTB, IEPEJAHHBIX C MOMEHTA ITOCJIETHEr0 HAYMCIIEHUs BO3HAIPAXK/ICHN 3a yCIIEX;

CApen — CTOMMOCTE AKTHBOB Ha MOMEHT IOCJIEJIHETO HAYMCIICHUS BO3HAIPAXKIEHHMS 32 yCIeX (10 HaYUCIICHUS
COOTBETCTBYIOIIETO BO3HATPAXKICHHUS 32 YCIIEX).

BosnarpaxzaeHnue 3a ycrnex Ha4UCIISIEeTCs €KEKBAPTAIBHO U PACCUUTHIBACTCS TOCIE PACUETa BOZHATPAXKICHUS 32
YIIPaBJICHHE 32 COOTBETCTBYIONTUI KBapTal.

Bosnazpasicoenue 3a docpounvlii 661600 - paccunthiBaeTcst 1o craBke 2 (J[Ba) % or CromMocTH AKTHBOB,
MOJITIKAIINX BBIBOAY, B CiIydae eciii 10 uctedeHus 365 (Tpucra mecTbaecsar msaTh) AHEH (BKIIOYUTEIHHO) C aThl
BCTYIUICHHSI B CHUTY HacTtosiiero JJorosopa Ynpapisromuii moiydaet oT Kimmenra [lopydeHnre Ha BEIBOA AKTHBOB B
OTHOIIEHUH BCEX WJIM YacTH HAXOJIIMIMXCS B YIpaBiIeHHH AKTHBOB. Bo3HarpakaeHwe 3a JOCPOUYHBIA BBIBOJ
HayuCJsieTcsl Ha JaTy NoJydeHus YnpasisiomuM [lopydeHuss Ha BbIBOJ AKTHBOB. YIPABISIONIMN B3UMaeT
BosHarpaxaenne 3a OCpOUYHBIA BBIBOJ: HE IMO3[HEE JHS Bo3BpaTa AKTHBOB KiMeHTy (IpW TIOJHOM BBIBOJIE
AKTHBOB W pacTopxeHuu Hacrtosmiero Jloroeopa), m B Teuenue 30 (Tpuamarw) KajdeHIApHBIX ITHEH IMOCIE
HaurcneHus Bo3HarpaxaeHus 3a JOCPOYHBIN BRIBOJ (TIPH YaCTUYHOM BBIBOJIC AKTHBOB).

Ilpu sTOM BO3HarpaxacHue 3a JAOCPOUYHBIM BBIBOJ HE B3UMAETCS MPU OJHOBPEMEHHOM BBINOJIHEHHUU
CJIEYIOUIUX YCIOBUM:

- KineHT ocymiecTBiseT yacTUUHBIA BbIBOI AKTHBOB He vamie 1 (OmHOro) pasa B KBapTail B TeucHHe 365
(TpexcoT mIecTHaECSTH TISITH) JHEH (BKIIIOYUTENILHO) ¢ AaThl BCTYIUICHHS B CHIY HacTosiiero JloroBopa; u

- cymmMma, ykazanHHas B [lopyuenum Ha BbIBog AKTHBOB, He mpeBbimaer 10 (IHecsrtn) % croumoctn
NuBecturmionnoro noptdenst KinreHTa Ha KOHEIl IPeAbIyIEero KBapTana, a B ciydae eciii KIHMEeHT OCyIIecTBIseT
JIOCPOYHBIA BBIBOJ B TEUEHHME MEPBOr0 KBapTalla Cpoka AeHcTBUs HacTrosimiero JloroBopa, To He mpeBbimaer 10
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(Hecsiti) % crommocTrt AKTHBOB, TiepeaHHbIX KimmeHToM B ympaBieHue 10 noiydeHust Y npasisomuM [lopyuenus
Ha BLIBOJI AKTUBOB.

7. Crnoco0bl ynpaBjeHUsl HEHHBIMU OyMaramMu

Hacrosimass CranmapTHas cTparerds YIpaBICHUS TNPEAyCMaTPUBAaET «AKTUBHBIMN» CIOCO0 yIpaBiICHUS
IIEHHBIMU OyMaramu. B COOTBETCTBUM C yKa3aHHBIM CIIOCOOOM YIpaBICHUsI, Y TPABJISIONIUI BIIPABE PACIIOPSHKATHCS
IIEHHBIMA OyMaram# 1Mo COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHWH COOCTBEHHOW OIIEHKH PHCKAa W JTOXOTHOCTH
COOTBETCTBYIOMINX [IEHHBIX Oymar. IIpu akTHBHOM ympaBieHUH Y IPaBIISIOMIANA CAMOCTOSITENTFHO BRIOMPAET IICHHBIE
Oymaru, B KOTOpPbIC MHBECTHPYIOTCS cpeictBa Kimenra, ux momo B MuBectuiimonnoMm mnoprdene Knuenra u cpok
WHBECTHPOBAHUS.
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Ipunoxenne Ne 2.5
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpaptHasn crpaterus ynpasjienus «PCXb — Ctparerusi coajaHCHpPOBaHHASD)

Hacrosmmass CrangapTHasi cTpaTervsi yIpaBiIeHHS YCTaHABIMBAET, IOMHMO TIPOYEro, TPeOOBaHHS K IEISIM
MHBECTUPOBAHUS CPEACTB, nepenannbix Kinnentom no Jloroopy YnpapisiomeMy, COCTaBy U CTPYKType AKTHBOB.

1. CranaapTHbIH HHBECTUIIUOHHBIN NMPOoPUIbL

Honycmumpiii puck — COOTBETCTBYET PHCKY WHBECTHLHMI B PBIHKM aKUUid ¥ OONUTanuid, OmpenessieTcs
TpeOOBaHUAMH K COCTAaBY U CTPYKType aKTHBOB, H3JI0KEHHBIMH B HacTosmel CTaHIapTHOW CTpaTeruy YIPaBICHUS.

Hnsecmuyuonnwlii 2opuzonm — 36 MeCSIIEB.

Osicudaemas d0x00HOCMy — BBIIIE 6a30BOTO YPOBHS JOXOAHOCTH BKIIaA0B B pyOisix Poccuiickoit denepanuy,
onpenensemoro bankom Poccun.

Cpok Oeticmaus /[ocosopa — 36 Mecs1ieB.

2. PexBu3ntnl CueTra 10BEpUTEILHOIO YIPABJISIIOIIETO

s 3auucnenus OeHedcHvix cpedcme 8 pyonsx:.

000 «PCXb Ynpasnenue AxtuBamu» [1.Y. PCXbB — Crparerus coanancupoBaHHas
WHH 7704814182; KIIII 770301001

P/c 40701810700000000188

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cpaeaxu Ynpapisiiouiero

VYpaBisomuil Bipase 3aKI04aTh CICAYIOMUE CICIIKH:
- IOTOBOPBI KYIUTU-TIPOJIAXKH LIEHHBIX OyMmar;
- IOTOBOPBI, SBISIOIINECS TPOU3BOJHBIMY (PWHAHCOBBIMH HHCTPYMEHTAMH.

VYpasnsromuii Blipase:

- 3aKJII0YATh CJENTKM KaK Ha OMP)KEBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;

- mpuoOpeTaTh LIeHHbIe OyMary Kak JOMYIIEHHBIE K TOpraM, TaK U He JOIyIIEHHbIE K TOpraM, Kak BKIIOUEHHbIE
B KOTUPOBAJIBHBIE CITUCKH, TAK U HE BKJIFOYEHHBIE B KOTHPOBAJIbHBIE CIVCKH;

- PEMHBECTUPOBATH BCE T0XObI, II0JIy4a€MbIE B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHHUS.

4.  CocrtaB M CTPYKTYpPa AKTHBOB

IIpm ocymiecTBIeHHH JOBEPUTENHHOTO YIPABICHHUA YTNPABISIOMUNA 00s13aH COOMIOAATh  CIIEAYIOIIHE
OTPaHUYEHHUS 110 COCTABY U CTPYKTYpe AKTUBOB:

Bug AxtuBa MunuMasbHas MaxkcumanbHas
oS Croumoctu | gonsa  Croumoctu
AxtuBos, % AxtuBos, %
1 Jenexxusie cpencTra B pyosix Poccuniickoit 0 100
®denepaliuy Ha cueTax
2 l'ocynapcTBeHHBIE IeHHBIE OyMaru 0 100
Poccuiickoit @enepannn
3 l'ocynmapcTBeHHBIE LIeHHBIE OymMaru 0 100
cyonsekToB Poccuiickoit Denepanuu
4 MyHuIMnansHbIe IeHHbIE OyMaru 0 100
5 OO0uranuy UHBIX POCCUHCKUX SMUTEHTOB, 0 100
3a HCKIIOYCHUEM yKa3aHHBIX B IyHKTax 2-4
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6 OO06yHTranui HHOCTPAHHBIX YMUTCHTOB H
MEXYHAPOTHBIX (PMHAHCOBBIX OpraHH3alni,
JIOTTYIIEHHBIC K MTyOIMYHOMY OOpAICHHIO B
Poccuiickoit @enepannu

7 AKITMHY pOCCUHCKHUX aKIIMOHEPHBIX OOIIECTB 0 100

0 100

8 AKIHMY THOCTPAHHBIX aKIHOHEPHBIX
00II1eCTB, AOMYIIECHHBIE K TyOJUIHOMY 0 100
oOpamienuto B Poccuiickoii @enepanmu

9 Poccuiickue neno3utapHbie paCUCKHU Ha
aKIY MTHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB

10 Jleno3utapHble paciCKH Ha LIEHHbIE
OyMmaru pocCUICKHX 1 MHOCTPAHHBIX SMUTEHTOB,
JIOTTYIIEHHBIE K ITyOIMIHOMY OOpaIeHHIO B
Poccuiickoit ®enepannu

0 100

0 100

B cnywyae nHapymeHus TpeOoBaHMH K COCTaBy U CTPYKType AKTHBOB, HE3aBHCUMO OT HPUYMHBI TaKOTO
HapyleHNs, YTpaBJsommid 00s3aH MPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJIEHHBIMHU
TpeboBanusamu B TedeHue 30 (Tpuanarn) kajaeHIapHBIX AHEH co JH 0OHApYKEHHS HAPYIICHUSI.

5. MuHuMalbHasg cymMMa

MunumaneHas cymMma JIeHEKHBIX CPEACTB, KOTOpbIE MOTYT OBITH TepeaaHbl KiMEeHTOM MpH 3aKI0YeHUH
Horosopa, cocrasisier 3 000 000 (Tpu Mmusnanona) pyo.ieii.

MunuManbHas cymMmma JIEHEXKHBIX CPEICTB, KOTOPbIe MOTYT OBITh JOMOJHUTENBHO TepenaHbl KimeHToM 1o
Horoeopy, coctapiser 3 000 000 (Tpn MuLITHOHA) PyOJIeid.

6. Bosnarpa:kaeHue YnpapJsiouiero

bazosas eanroma — pyonu Poccutickoit @eneparuu.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 1,5 (OxHa 1ienast ¥ 1sITh 1eCATBIX) % TOIOBBIX
ot Cpenneli 6a30BOl CTOMMOCTH AKTHBOB 3a KaJICHIAPHBIN KBAPTal M HAYUCISAETCS Y IPABIISIONINM €XKEKBaPTaIbHO.
Ecnmu JloroBop mpekpamaer cBoe JEHCTBHE JI0 OKOHUYAHUS KaJeHJAapHOTO KBapTaja, TO BO3HArpaXKACHUE 3a
yIpaBleHHe 3a HETIOIHBIN KBapTal PacCUMTHIBAETCS Ha JaTy npekparienus J(orosopa 3a (pakTuueckoe KOJIMIeCTBO
nHel peiictBus JloroBopa B 3TOM KBaprane. Bo3HarpakieHwe 3a yIpaBlieHHE pPACCUUTHIBACTCS HUCXOHIS U3
(hakTHUECKOTO KoJMmuecTBa AHeH B roay (365 wnu 366 nHeil).

Bosnaepasicoenue 3a ycnex - paccuutbiBaetcs 1o craBke 15 (ITstaaauats) % 1o cieayromieii popmyoe:

BV ex = 15% X MAKC(0; CA ¢ + CyMMyy, — CyMMyep — CAppen);

BY e« — BO3HarpakJicHHUe 3a ycIex 3a OTYETHBIM KBapTall;

CA e« — Texymas CTOUMOCTh AKTHBOB Ha MOCJIEIHUAN JEHh OTYETHOT'O KBapTAasa,

CyMMy,,; — CyMMa CpPEJICTB, BEIBEJCHHBIX C MOMEHTA MTOCJIECHEr0 HAYUCIICHUS BO3ZHATPAXKICHUS 32 YCIIEX;

CyMM,e, — CyMMa CPEJICTB, NIEPEAAHHBIX C MOMEHTA IIOCJIETHEI0 HAYHCIICHUS BO3HATPAXKACHHS 3a YCIIEX,

CApen — CToMMOCTE AKTHBOB Ha MOMEHT IIOCJIEJHETO0 HAYUCIICHUS BO3HATPAXKAECHHS 33 yCIeX ([0 HaYMCIIEHHs
COOTBETCTBYIOIIETO BO3HATPAXKIEHHUS 32 YCIEX).

BosnarpaxaeHnue 3a ycrnex HaYUCISIETCs €XKEKBAPTAIbHO U PACCUUTHIBACTCS TOCIE PACUeTa BOZHATPAXKICHUS 32
YIpaBJIeHHE 32 COOTBETCTBYIOUINI KBapTal.

Bosnazpasicoenue 3a docpounvlii 661600 - paccunthiBaeTcst 1o craBke 2 (J[Ba) % or CromMocTH AKTHBOB,
MOJITIKAIINX BBIBOAY, B CiIydae eciii 10 uctedeHus 365 (Tpucra mecTbaecsar msaTh) AHEH (BKIIOYUTEIHHO) C JaThl
BCTYIUICHUS B cUTy Hacrosimero /loroBopa Ympasnsromuii moirydaet ot Knuenra [lopydenue Ha BeIBOJ AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HaXOAAIIMXCS B YNpaBIeHWHW AKTHBOB. Bo3HarpaxaeHre 3a JOCPOYHBIH BBIBOJ
HAYMCISETCSl Ha JaTy MonydeHus YmpasisitonmuM llopydeHuss Ha BBIBOA AKTHBOB. YTIIPaBJISIOMIUN B3MMaeT
BosHarpaxaeHne 3a OCpOUYHBIA BBIBOJ: HE IMO3[HEE JHS Bo3BpaTa AKTUBOB KiMeHTy (IpU TIOJHOM BBIBOJIE
AKTHBOB W pacTopxeHuu Hactosmero Jlorosopa), m B Tedenue 30 (Tpuamarn) KaJeHIApHBIX ITHEH TOCIe
HauncneHns: Bo3HarpaxaeHus 3a JOCPOUHBII BRIBOJ (TIPH YaCTHYHOM BBIBOJIE AKTHBOB).

Ilpu sTOM BO3HarpaxaceHue 3a JOCPOUYHBIM BBIBOJ HE B3UMAETCA MPU OJHOBPEMEHHOM BBINOJTHEHHUU
CJIEYIOUIUX YCIOBUM:

- KineHT ocymiecTBiseT yacTUUHBIA BbIBOI AKTHBOB He vamie 1 (OmHOro) pasa B KBapTail B TeucHHe 365
(TpexcoT mIecTHAECSTH TISITH) JHEH (BKIIOYUTENILHO) ¢ AaThl BCTYIUICHHS B CHIY HacTosiero Jloroopa; u

- cymma, ykasaHHas B llopyduennnm Ha BbIBOg AKTHBOB, He mpeBbimaer 10 ([ecsatn) % croumoctu
NuBecturmionnoro noptdernst KinreHTa Ha KOHEIl IpeAbIyIero KBapTana, a B ciydae eciii KIHMEeHT OCyIIecTBIIseT
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JIOCPOYHBIA BBIBOJ B TEUEHHE IEPBOTO KBapTaja Cpoka AeHcTBUS Hactosmero JloroBopa, To He mpesbimaer 10
(Hecsiti) % crommocTrt AKTHBOB, TiepefaHHbIX KimmeHToM B ympaBieHue 10 noiydeHus Y npasisromuM [lopyuenus
Ha BBIBOJ AKTHUBOB.

7. Crnoco0bl ynpaBjeHUsl HEHHBIMU OyMaramMmu

HaCTOﬂHIaH CTaHI[apTHaSI CTpaTerud npeayCcMarpmuBacTt «aKTHBHEIIY CIIOCO0 YIIpaBJICHUS HCHHBIMHA 6YMaFaMI/I.
B cootBeTcTBUM C YKa3aHHbIM CIIocooom yiupaBJiCHUA, praBJ’IHIOIIII/II‘/'I BIIpaBC pacriopsKaTbCsd NEHHBIMU 6yMaI‘aMI/I
10 CO6CTBCHHOMY YCMOTPEHHUIO Ha OCHOBAaHUU COOCTBEHHOMU OLICHKHU pHUCKa U AJOXOJHOCTH COOTBETCTBYIOIIUX
OCHHBIX 6yMar. HpI/I AKTUBHOM YIIPAaBJICHUN praBJ’IﬂIOHII/Iﬁ CaMOCTOATCIIBHO BI)I6I/IpaCT IICHHBIC 6YM31" 1, B KOTOPBIC
HWHBECTUPYIOTCA CPEACTBA K]'H/ICHTa, uXxX JOJI0 B I/IHBGCTI/IHI/IOHHOM r[opT(bene Knuenra n CPOK MHBECCTHUPOBAHUA.
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Ipunoxenne Ne 2.6
K JIoroBOopy AOBEPUTENILHOIO YIIPABICHUS
LIEHHBIMH OymaraMu (CTanaapTHas Gpopma)

CranpaptHas crparterus ynpasJjenns «PCXb — Py0aeBbie o0auranum»

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, NICPCAAHHBIX Knuentom no I[Ol" OBOpY anaBJIsnomeMy, COCTaBy U CTPYKTYpEC AXTHUBOB.

1. CraHaapTHBIH HHBECTUIIUOHHBIN NMPOoPUIbL

Lonycmumbiti puck — COOTBETCTBYET PUCKY MHBECTHULIMN B PHIHKHM OONHranuil, onpenensercs TpeOOBaHUSIMH K
COCTaBY U CTPYKTYpE aKTHBOB, U3JI0)KEHHBIMH B HacTosed CTaHIapTHON CTpaTeruu yupaBJIeHUsL.

Hnsecmuyuonnwviii 2opuzonm — 36 MecsIICB.

Odicudaemas d0x00HOCMb — BBIIIE 0A30BOTO YPOBHS JOXOAHOCTH BKIIQAOB B pyOisix Poccuiickoit deneparuy,
onpenensiemoro bankom Poccuu.

Cpok Oeiicmaus [locosopa — 36 Mecs1eB.

2. PexBu3utbl Cuera J0BepUTEIBLHOIO YIIPABJISIIOLIETO

s 3auucnenus OeHedCHbIX cpedcme 6 pyossx:.

000 «PCXb Ymupasnenne AxtuBamm» J[.Y. PCXb — Pyonessie obmuramun
WHH 7704814182; KIIIT 770301001

P/c 40701810400000000187

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenku YnpasJsiionero

VYpasisromuid BIIpaBe 3aKJII04aTh CIEAYIOIINAE CACIIKU:
- IOTOBOPBI KYTUTU-TIPOJIAXKH LIEHHBIX OyMmar;
- IOTOBOPBI, SABJISIFOILUECS TPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMH.

VYnpasnsromuii BIipase:

- 3aKJII0YATh CAENIKU KaK Ha OUP>KeBOM, TaK M HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOIMYIICHHbIE K TOPTraM, KaK BKJIIOYCHHBIE
B KOTHUPOBAJIbHBIE CIIUCKH, TAK U HE BKJIFOUCHHBIE B KOTUPOBAJIbHBIEC CIIUCKHU;

- PEMHBECTUPOBATH BCE NOXObL, II0JIy4aeMbl€ B IIPOLECCE JOBEPUTEIBHOIO YIIPABJICHHUS.

4. CocTaB u CTPYKTypa AKTHBOB

VYrpasinstoumid 00s13aH coOII0JaTh CIEAYIOIUE OrPaHUYEHHS [0 COCTaBY U CTPYKTYPY AKTHBOB:

Bun Axtusa MubnumanpHas — gois | MakcuMaibHass oISt
Croumoctu AKTHBOB, | CTOMMOCTH AKTHBOB,
% %
1 Jenexusie cpeacTsa B pyossix Poccuiickoit 0 100
dPepepanny Ha cueTax
2 l'ocynapcTBeHHBIC LIeHHBIE OyMaru 0 100
Poccutiickoit @enepanuu
3 T'ocynapcTBeHHBIC IIEHHBIC OyMaru CyObeKTOB 0 100
Poccuiickoii @enepanuu
4 MyHununanbHele IeHHBIE OyMaru 0 100
5 OO0ranuy UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHUEM yKa3aHHBIX B TyHKTax 2-4
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6 O06nuranuu HHOCTPAHHBIX YMUTEHTOB H
MEXIyHApOJIHBIX (PMHAHCOBBIX OpPraHU3aIlnH,
JIOTTYIIEHHBIC K TyOJIMYHOMY OOpAIICHHIO B
Poccutlickoi @enepanuu

0 100

B cnyuae HapymieHus: TpeOOBaHMHA K COCTaBY M CTPYKTYpe AKTHBOB, HE3aBHCHMO OT TPUYHUHBI TaKOTO
HapyIICHUs, YTPABISAIONNA 0053aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHUEC C YCTaHOBJICHHBIMHU
TpeboBanusamu B Teuenne 30 (TpuanaTe) KaneHIapHbBIX JHEH O AHS OOHApYKeHHS HapYIICHUS.

5. MuHuManbHasi cyMmma

MuHumanbHas cymMma JIeHEKHBIX CpPEICTB, KOTOPbIE MOTYT OBITh mepenanbl KIMEHTOM HpH 3aKIIIOUCHUH
Horosopa, coctapnsietr 3 000 000 (Tpu muauona) pyo.ieii.

MuHumanbHas cymMmma J[eHEeKHBIX CPEACTB, KOTOPbIE MOTYT OBITh JOMOJHHUTEIBHO NepeaaHsl KimeHToMm mo
Horogopy, coctariser 3 000 000 (Tpu Mmunauona) pyoJiei.

6. Bo3narpaxienue YnpapJisiioniero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaercs no craBke 1,5 (OmHa nenasi ¥ nsTh JeCAThIX) % TOMOBBIX
ot Cpenneli 6a30BOI CTOMMOCTH AKTHBOB 3a KaJIeHIAPHBIN KBApTal M HAYUCISAETCS Y IPaBISIONINM €XKEKBaPTaIbHO.
Ecnmn JloroBop mpekpamaer CBOE IEHCTBHE IO OKOHYAHUS KaJeHJApHOTO KBapTaja, TO BO3HAarpaXKICHHE 3a
yTpaBiicHHE 32 HETIONHBIM KBapTall pacCUUTHIBACTCS Ha JaTy MpekpaineHus JJoroBopa 3a (hakTH4ecKoe KOJIMYECTBO
nHel perctBus JloroBopa B 3TOM KBaprajie. Bo3HarpaxkaeHue 3a ynpaBi€HHUE pPAacCUMTHIBACTCS MCXONSA U3
(hakTHIEeCKOTO KOTM4YecTBa JHEH B Toy (365 wm 366 nHeil).

Bosuarpaxaenue 3a ycnex - paccuntbiBaercs mo craske 10 (Jlecsts) % mo crneayromeit hopmysie:

BV, e = 10% X MAKC(0; CA o + CyMMyy, — CyMMyep — CAjpes);

BYVY e« — BO3Harpa)kaeHUE 3a yCIex 3a OTYETHBIN KBapTa;

CA e« — Texymasg CToUMOCTh AKTHBOB Ha MOCJIEIHUN 1€Hb OTYETHOI'O KBapTAaa,

CyMMy,,;; — CyMMa CPEeJICTB, BEIBEJICHHBIX C MOMEHTA ITOCIIEAHETO HAUHCIICHNS BO3HATPAXKICHHS 3a YCIIEX;

CyMM,,e, — CyMMa CPEJICTB, NIEPEAAHHBIX C MOMEHTA IIOCIIEIHEr0 HAYNCIICHUS BO3HAIPAXKICHHS 3a yCIIEX,

CA,pex — CronmocTs AKTHBOB Ha MOMEHT IIOCJIEJHETO HAUYMCIIEHHs BO3HAIPAXK/JIEHHs 3 yCIIeX (10 HauMCIICHUs
COOTBETCTBYIOIIETO BO3HATPAXKIEHUS 32 YCIEX).

Boznarpaxenue 3a ycrex Ha4uciseTcs eKeKBapTaIbHO U PACCUUTHIBAETCS ITOCHE pacueTa BOSHATPAXKACHUS 32
YIpaBIEHHE 32 COOTBETCTBYIOIIUI KBapTall.

Bosnazpasicoenue 3a docpounvlii 661600 - paccunThiBaeTcst 1o craBke 2 (J[Ba) % or CTomMOCTH AKTHBOB,
MO/IJIEKAIINX BBIBOAY, B ClIydae eciii 10 ucredenus 365 (Tpucra mecTbaecar msiTh) AHEH (BKIIOYUTENBHO) C JaThl
BCTYIUIEHHS B CHITy HacTosmero /lorosopa Ynpasmnstomuii nonydaer ot Knuenra [lopydyeHue Ha BbIBOA AKTHBOB B
OTHOIIEHWH BCEX WIH YacTH HaXOAAIIUXCS B YINpaBlIeHWH AKTHBOB. Bo3HarpaxaeHne 3a AOCPOYHBIM BBIBOJ
Ha4yMCIseTCsl Ha JaTy modydeHus YmpasisgomuMm [lopyuenuss Ha BbBIBOA AKTHUBOB. YTPaBISIOMIMKA B3UMaeT
BozHarpaxneHnue 3a IOCPOYHBIA BBIBOJ: HE IMO3/AHEEe AHSA Bo3BpaTa AKTHBOB KimeHTy (IIpW MOJHOM BBIBOJE
AKTUBOB M pactopskeHMH Hacrtosimero [lorosopa), m B Ttedenue 30 (Tpuauatu) KaneHAZapHBIX AHEH mOcCIie
HauncneHus: Bo3HarpaxaeHus 3a JOCPOUHBII BEIBOJ (TIPH YaCTHYHOM BBIBOJIE AKTHBOB).

IIpm 3TOM BO3HarpakaeHHWe 3a JOCPOYHBIA BBHIBOJ HE B3WMAETCS NPU OJHOBPEMEHHOM BBITOJHEHHUH
CJIEIYIOIUX YCIOBHM:

- KnuenT ocymiectBisieT yacTU4HbI BbIBOA AKTHBOB He damie | (OmHoro) pasa B KBapTad B TeueHHe 365
(TpexcoT MIeCTUACCATH MATH) THEH (BKIFOYUTENILHO) C aThl BCTYIUICHHS B CHITy HacTosIero JloroBopa; u

- cymma, ykasaHHas B llopyuenun Ha BbIBOg AKTHBOB, He mnpeBbimaer 10 ([ecsartn) % croumoctu
WuBectunronnoro noptdenst Knuenta Ha KoHel NpeAblAyIero Kpapraia, a B ciydae ecii KineHT ocymecTBiseT
JIOCPOYHBIA BBIBOJ B TEUEHHE IEPBOTO KBapTaja Cpoka AeWcTBUS Hactosmiero JloroBopa, To He mpesbimaer 10
(Hecsti) % crommocTrt AKTHBOB, TiepeaHHbIX KimmeHToM B ympaBieHue 10 noinydeHust Y npasisomuM [lopyuenus
Ha BBIBOJ] AKTHBOB.

7. Cnoco0bl ynpaBJjieHUsI IeHHBIMU OyMaramu

Hacrosimast CraHgapTHas CTpaTerus NpeAyCcMaTpUBAET «aKTUBHEI CIIOCOO YIpaBJICHUS [ICHHBIMH OyMaramu.
B cooTBeTcTBUM ¢ yKa3zaHHBIM CIIOCOOOM YIIPaBICHHS, Y IPABISIONIMNA BIIPaBe PacHoOpsDKAThCs [IEHHBIMA OyMaraMu
M0 COOCTBEHHOMY YCMOTPCHHUIO HAa OCHOBAaHMM COOCTBEHHOW OIICHKH PUCKA WU JOXOJHOCTH COOTBETCTBYIOIIHMX
1eHHBIX Oymar. [Ipu akTHBHOM ympaBieHUH Y IPABJISIOIINN CAMOCTOSTEIBHO BHIOUPAET IIEHHBIC OyMaru, B KOTOPbIS
WHBECTUPYIOTCS cpesicTBa Kinenra, ux gomo B MaBectunmonnoM noptdene KimeHTa u cpok MHBECTUPOBAHUSL.
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[punoxxenune Ne 2.7
K JloroBOpy 10BEpPUTEIBHOTO YIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHas crpaterus ynpasjenus «PCXb — I'imod6anbHble akumm»
(0Oocmynna monwvKo 014 KeanuuuyupoeanHslX UHEECHOPOa)

Hacrosimass CtangapTHas crparerus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom no JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenblo HHBECTHPOBAHHS SABIAETCS COXPAHHOCTH' AKIMH POCCHHCKHX ¥ WMHOCTPAHHBIX JMHTEHTOB,
IEepefaHHbIX B JIOBEPUTENbHOE YyIpaBieHue KimeHToM u nproOpeTeHHBIX YIpPaBIOLMM B IIpoLecce
JIOBEPUTEIILHOTO YIIPABJICHHUS], JOIOJHUTEIBHO YIPABISAIOIIANA HA CPEJHE U JOJTOCPOYHOM IIEPUOJE HHBECTULIUN
CTpEMHTCSl 00ECNEeUnTh MPUPOCT CTOMMOCTH (DMHAHCOBBIX HHCTPYMEHTOB KaK 3a CYET HM3MEHEHHsS] CTOMMOCTH
(bMHAHCOBBIX HHCTPYMEHTOB, TaK M MOJIyYEHHUS JOXO0/a IPU COXPAaHEHNH (PaKTHIECKOH BO3MOKHOCTH €r0 HOIy4eHHS.
Crpareruss OpHEHTHpOBaHA Ha WMHBECTOPOB, MPUHHUMAIONINX BAJIIOTHBIE PHUCKH, M TOTOBBIX HHBECTHPOBATh B
BBICOKOPHCKOBBIC (DMHAHCOBBIC HHCTPYMEHTBI. ATPEeCCHBHAs CTpaTEeTHsl TOApa3yMeBacT alleTUT K PUCKY U JJTHHHBIN
CPOK HWHBECTHUpOBaHUS. [IpH cOCTaBICHMHM HMHBECTHLMOHHOIO MNOPT(ENs UIsI CHIXKEHUS PUCKOB HCIONb3YeTCs
NPUHIMI AUBEPCU(UKAIINY 10 OTPACIIM U IO pa3MepaM KommaHui. YacTe noptdens OyaeT HHBECTUPOBAaHA B aKLUH
KOMITAaHUH MaJIO U CPEHEN KaluTaIU3aluu.

1. CranaapTHbI HHBECTUIIHOHHBIH 11p0(|)1/1.111>2

Osicudaemasn 00X00HOCHb — BBITIIE 0A30BOTO YPOBHS TOXOIHOCTH BKIaA0B B poimapax CIIIA, onpenensemoro
bankom Poccun

Hneecmuyuonnwiii copuzonm — 12 MecsIieB.

Cpok Oeticmsus JJocosopa — 12 mMecs1es.

2. PexBu3nThl CueTa 10BEpPUTEILHOTO YITPABJIAIOIIET0

s 3auucnenus denedicnvix cpedcme 6 donnapax CILIA:

000 «PCXb Ympasnenue AxktuBamm» J[.Y. PCXb — 'mobanpHbIe akiyn
WHH 7704814182; KIIIT 770301001

P/c 40701840500057000026

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus 0eHedcHbIX cpedcms 8 pyosx.

000 «PCXb Ympasnenue AxktuBamm» J[.Y. PCXb — 'mobanpHbIe akiyn
WHH 7704814182; KIIIT 770301001

P/c 40701810200050000272

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnejku YnpasJisiiomero

VYnpagsistoniyii Bpase, BKIIOYasi, HO HE OTPAaHUYHBAsICh, 3aKIIF0YATh CIICTYIOIIHIE CIEIKH:

- IOTOBOPBI KYIUTU-TIPOJIAXKH [IEHHBIX OyMmar;

- IOTOBOPBI OAHKOBCKOTO BKJIa/Ia (JICTIO3UTa);

- CJIETIKY PETio;

Ynupapnstonuii Bipase, BKIIIOYas, HO HE OTPAaHUYNBASCH:

- 3aKJIFOYATH CIICIKU KaK Ha OUPIKEBOM, TaK U Ha BHEOMPIKEBOM DPBIHKE;

- mpuoOperaTh IEHHbIE OymMard Kak JOMYIICHHBIE K TOpraM, TaKk W HE JIONMYyIICHHbIE K TOpram, Kak
BKITIOYEHHBIE B KOTHPOBAIBHBIC CITHCKH, TaK M HE BKJIFOUCHHBIC B KOTUPOBAJIHHBIC CITHCKH;

- PCMHBECTUPOBATH BCE JIOXOJIBI, MTOJTydaeMbIe B TIPOIIECCE JOBEPUTEIHHOTO YITPABICHUS.

1

ITox coxXpaHHOCTBIO TTOHUMAETCSI HEBO3MOKHOCTh HE3AKOHHOTO BBIOBITHSI aKTUBA U3 JOBEPUTEIBHOTO YIIPABICHHUS.
2 o

B03MOHBII pHCK TOTEPh — HEOTPAHUYEH.
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4. CocTaB U CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIeHNN TOBEPUTENHFHOTO YIIPABICHUS YIPABISAIONINI 0053aH COOMIOAATh CIEAYIONIUE OTPaHUICHHS
10 COCTaBY M CTPYKType AKTHBOB:

Bug AxtuBa MunuManbpHas MaxkcumanbHas
monst Crommoctr | monss  CTOMMOCTH
AxTtuBos, % AxTtuBos, %
1 Jlenexxneie cpeacTBa B pyossix Poccuiickoit 0 100
®denepallid U B MTHOCTPAHHOM BAJIFOTE HA CUeTax
2 Jenexxusie cpencTra B pyossax Poccuiickoit 0 o5
@denepanvy ¥ B MHOCTPAHHOM BaJIIOTE BO BKJIAJaX
3 AKIIMHU POCCUICKUX aKIIMOHEPHBIX OOIIECTB 0 100
4 AKIIMY UHOCTPAHHBIX aKITMOHEPHBIX OOIIECTB,
JOMYIICHHBIC K MyOIHYHOMY OOpaIlleHHIO B 0 100
Poccuiickoit ®enepanuu
5 Pocculickue neno3urapHble paCMCKU Ha aKLUU 0 100
WHOCTPaHHBIX aKI[MOHEPHBIX OOIIECTB
6 Jleno3urapHble paCMCKHU Ha IIeHHBIE OymMaru
POCCHICKHX ¥ WHOCTPAHHBIX SMUTEHTOB, 0 100
JOMYIICHHBIE K MyOIMYHOMY OOpaIlieHHIO B
Poccuiickoii ®enepanuu
7 WuBecTunmonHbIe an (aKIuH, TOITN) HHOCTPAHHBIX 0 100
U POCCHUCKMX MHBECTHIIMOHHBIX (DOHJIOB.

B cnyuae HapymeHus TpeOOBaHHM K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapyIICHHs, YTPaBISAIONMN 00s3aH MPUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTaHOBJICHHBIMH
TpeboBanusiMu B TeueHne 30 (Tpuanarn) kaneHIapHBIX THEH co JHA 0OHAPYKEHHS HapyIICHUS.

5. MuHuMAaJIbHAsI cymMMa

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Nepeaansl KimenToMm mnpu 3akimtodeHnu JJlorosopa,
cocrasisier 50 000 (IIaTbaecar Teicsay) gosutapos CIIA wnm skBuBaneHT B pyOnsix mo kypcy banka Poccum Ha
JIaTy MOCTYIUICHUS JICHEKHBIX CPEACTB B pyOIisix Ha CUeT JJOBEPUTEIHLHOTO YIPABIISIOIIETO.

Munumanbtass CTOMMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITh JIOTIONHUTENBHO Mepenansl KimeHToMm mo
Horosopy, cocrasiser 50 000 (IlsTbaecaTt Teicay) aoanapos CHIA unu sxBuBaneHT B pyoOisix mo kypcy banka
Poccuu Ha gaTy HOCTYIUIEHHS JCHEKHBIX CPEJCTB B pyOssix Ha CUeT JOBEPUTEIHHOTO YIPABIISIOLIETO.

6. Bo3narpazknenune YnpasJsiiomero

ba3zosas eanroma — nonnaper CHIA.
Bosnacpasicoenue 3a ynpaenenue — paccunthiBaetcsa mo craBke 1(Omun) % romoBbix oT CpenHedd 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJICHJAPHBIN T'OJl U HAYKCIACTCS YIpaBisionmuM exerogHo. Ecim [orosop mpekpariaer
CBOE JIEWCTBHME JO OKOHYAHWS KaJIeHAApHOTO Troja, TO BO3HArpakKJIeHHE 3a YMpaBiICHHE 3a HEMOJHBIA IO
paccuMThIBaeTCsl Ha Jary mpekparieHus JloroBopa 3a (akTuueckoe KOJIWYecTBO JHEW aeiicTBus JloroBopa B 3TOM
roay. Bo3marpaxxaenue 3a ynpaBieHHE pacCUMTBIBAETCS UCXOJS M3 (PaKTHYECKOTO KOJIMYecTBa AHEH B romy (365
i 366 nHel).

VYnpasmstonuii B3uMaeT Bo3HarpaxaeHne caMOCTOATENIFHO M3 HaXOISIIMXCA B YIPaBICHUHM AKTHUBOB B JIFOOOM,
OTIpeaesieMbIil UM caMocToATeNIbHO mepuos, B Tedenue 180 (Cta BocbMUaeCSITH) KaJleHAAPHBIX THEW ¢ MOMEHTa
OKOHYaHMS KaJIEHAAPHOTO To/1a.

7. Cnnoco0bl ynpaBjieHHs HeHHbIMH OyMaramMmu

Hacrosamas CrangapTHas cTparerusi npeaycMaTpUBaeT «aKTHUBHBIN» Croco0 yIpaBiieHUs IeHHbIMHA Oymaramu. B
COOTBETCTBHU C YKa3aHHBIM CIIOCOOOM yTIpaBlieHHsI, Y IPABISIONINH BIIPaBe pacropsiKaThes EHHBIMUA OyMaramM Io
COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBaHUHM COOCTBEHHOH OLIEHKH PHUCKA U TOXOJHOCTH COOTBETCTBYIOLIMX LIEHHBIX
Oymar. Ilpu akTWBHOM yTpaBIeHWH YTPABISIOMNNA CAMOCTOSATEIBHO BBHIOMpAaeT IeHHble Oymaru, B KOTOpBIE
WHBECTHPYIOTCS cpenctBa Kimenra, ux nomo B UaBecTrmonHoM nopTdene KireHnTta u cpok HHBECTHPOBAHMSL.

8. Oco0ble ycnoBusi CTaHAapTHOM cTpaTeruu

CornacHo ycimoBusM jgaHHOW CTaHIApPTHOW CTpPaTeTMH B YNPABICHWE MOTYT OBITh NPUHATHI HE TOJBKO
Jlenexnsie cpenctsa, HO U LleHrple Oymary.

Ilepemaya B mOBepHUTENBbHOE YIIpaBIEHHWE IIEHHBIX OyMar OCYIIECTBISETCA 10 TMPeIBAPUTEIHHOMY
COTJIACOBAHUIO C YMPABISIOMIMM. YTPaBISIONIMN NMpU OTCYTCTBUM TaKOrO COTJIACOBaHUS, BIPAaBE OTKA3aThCS OT
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3aunciieHns Ha Cuer nerno YpaBIaionIero IeHHBIX OyMar 6e3 0O0bsICHeHHs MpUIuH oTKa3a. KiimeHT 00s13aH niepenarTh
B ynpasjieHue llennsie Oymaru, ykasanubeie B [Topyuenun Ha npuem, B Tedenue 30 (Tpuamaru) pabouux JHEH CO THS
nonnucanust Ynpasistonum [lopydenus va npuem. B ciydae ecnu:

(a) Kimment mepesen Ympasmstomemy Llenneie Oymarn 0e3 Hamiexame odopmieHHoro Ilopyuenuss Ha mpueM u
MIONTyYEeHUSI COTIIacysl Y paBIstoero Ha mpueM LleHHpIx Oymar, nim

(6) mepeBen Liennbie Oymaru mo3aHee cpoka, ykazaHHOTO B HACTOSILIEM MTyHKTE, WIN

(B) AKTHBBI IOCTYITWJIA B CYMME MEHBIIICH, YeM YKa3aHO B IyHKTE 5 HacTosuX yciaoBuii CTaHZapTHON CTpaTeruw,
VYnpasnsrowmuii BripaBe Bo3BpaTuTh ux KineHry 3a cuer Kiuenra.

Haroit mocTyruieHns B ynpaBieHrne J[eHeXHBIX CPEelCTB SBISIETCS JaTa WX 3aducieHns Ha CYeT JOBEepHUTEIhHOTO
YIPaBJISIONIETO, a 1aTOW MOCTYIUICHUS B ynpaBicHue L[eHHpIx Oymar - gara ux 3auuciienus Ha Cuet nemno.

JIoKyMeHTOM, MOATBEPKAAIOMNM (akT MOCTYIUIEHHUS B yIpaBieHHe J(eHeXHBIX CPEICTB, SBISIETCS BBIMTUCKA ITO
CueTy TOBEpHUTEIHHOTO YIPABIAIONMIETo, a L{eHHpIx Oymar - Beimucka mo Cdaery aemno.

B cnydasx, xorma KimeHT mnepemaeT B JOBEpUTENbHOE yrpaBieHHe lleHHble Oymaru, emMy HEOOXOIUMO
NpPEJOTaBUTh B aapec YTPaBIAIOIIUE NOKYMEHTHI, TOATBEPKAAIONINE MPOU3BEICHHBIE PAacX0Abl HA MPHOOpEeTEeHHE
takux LleHHpIx Oymar, a IMEHHO:

- ecnu llennsie Oymarn Obutn mpuoOpereHsl KimeHTOM depe3 mpodeccHOHANBbHOrO y4YacTHHKA PHIHKA LIEHHBIX
Oymar, OT4eT JaHHOTrO0 MPOQPECCHOHANLHOIO YyYacTHHKA pBIHKA IIGHHBIX Oymar (Opokepa, IOBEpUTEIBHOTO
VIPaBJISIONIETO U T.1I.), @ TAKXKE APYTUE TOKYMEHTBI, TIOJTBEPKIAIOIINE OCTATOYHYIO CTOMMOCTH LIeHHbIX Oymar;

- ecnu Llennsle 6ymaru 6putn iproOpeTensl KimmeHToM camocTosITeIhHO, 3aBepeHHbIe KimnenTom Komuu:

®  JIOTOBOpA KyIJIH-TIpoJiaxku LIeHHBIX Oymar;

e  BBIUCKH U3 JIMIEBOrO cueTa (cyera aeno) Knuenra, moareepxaaromux Biagaenue LleHHpIME Oymaramu;

®  [UIATEKHOI'O MOPYYCHUsI C OTMETKOI OaHKa 00 orutare LleHHBIX Oymar.

JIOKYMEHTBI TOJDKHBI OBITh IEHCTBUTEILHBIMU Ha JIATY UX MPEIOCTABICHHMS.

JIOKyMEHTBI TIPENICTABISAIOTCS B OpPWUTHHANIE WM B BUJE KOMHH, 3aBEPEHHBIX HOTAPHAIBHO (MO0 OpraHoM,
OCYIIECTBUBIINM PETUCTPAIIHIO).

BrIBO/ IEHEXKHBIX CPEICTB W/WJIM IICHHBIX OyMar 1o JIF0OOMY OCHOBAHHIO OCYIIECTBIISICTCS IO HAIPaBICHHOMY
KnuenToMm yBemomiieHHIo ¢ ykazaHueM HHGOpMaIuy, Heo0X0oAuMoW YTIpaBIsIoOmEMY ISl OCYIIECTBICHUST BO3BpaTa
UMYIIECTBA W3 JIOBEPHUTENBHOTO yHpaBleHus (majsee — YBemomuieHue). JlaHHoe YBemomiieHHE IODKHO OBITh
NOJy4eHo YTpaBistomuM He mo3anee 20 (aBaanati) pabounx JAHEH 0 aThl OKOHYaHUS cpoka nericTBus Jlorosopa
WK TIpeJronaraeMoi JIaTel BbIBOJA. B ciiydae BbIBOa eHHBIX OymMar TpeOyercs mojada JAemo3uTapHOrO MOpyYeHNUs
Ha TIPUEM aKTHBOB U BCTPEYHOTO MIOPYUYCHUS OT Y IPABIISIOIIETO.

Hemnpencrasnenne wim HECBOEBpPEMEHHOE IIPEIOCTABICHWE YBEIOMIICHHS, a paBHO OTCYTCTBHE B
YBenomieHnn HHGOpPMALMK, HEOOXOAMMOHN YTpaBJISAIOINIEMY I HCIOJHEHHS €ro OO0sA3aHHOCTH II0 BO3BPATYy
UMYIIECTBA, OCBOOOXIaeT YIIPABIAIOMIETO OT JIFOOOH OTBETCTBEHHOCTH, CBA3aHHOW C YMEHBIIIEHHEM CTOMMOCTH
UMYIIECTBA, HAXOAAIIETOCS B JOBEPUTEIHLHOM YITPABJICHUH, ITPOU3ONIE/IIICTO BCIEICTBIE HEBHIMONMHEHUsT KitmenTom
YKa3aHHBIX 00si3aHHOCTEH. B mo0oM ciiyuae YmpaBisiON[Uii HE HECET OTBETCTBEHHOCTH 32 U3MEHEHHE CTOMMOCTH
UMYIIECTBA, OCTABIIETOCS B JIOBEPUTEIHHOM YIPAaBICHWH TIOCIE OKOHYAaHWS Cpoka JedcTBust JloroBopa wim
npekparerns JloroBopa mo Jr000My OCHOBAaHUIO.

Knuent npu moOoM JOCpPOYHOM BBIBOJIE aKTUBOB M TIpeKkpaiieHuu JloroBopa 1o J1t0OOMY OCHOBaHHIO
00s13yeTCsl MPUHATh U3 JIOBEPUTEIILHOTO YIIPABJICHHUS IIEHHBIC OyMaru, Kak MPUOOpeTEHHbIC YTMPaBJISIOIMIUM TaK U
panee nepenanHble KiMeHTOM B JOBEPUTENLHOE yIpaBJICHUE YTPABISIIOIIEMY U HE pealln30BaHHBIC Y IPaBIISIOIINM
00, CPOK MOTAIICHUs KOTOPBIX HE HACTYIHJI K MOMEHTY TaKOTO BHIBOJIa, B TOM YHUCIIE B CIlydae HEBO3MOXHOCTH
peanu3anyy yKa3aHHBIX [EHHBIX Oymar. YTIpaBisiomMid HE NpPUHHMAaeT Ha ce0s pPUCKH JiedoiTa IMUTEHTOB,
nepenaBaeMbix KIMeHTOM B JloBepuTenbHOE yrparieHue. OKOHUATeNIbHYIO (QOpPMY BO3BpaTa HMYIIECTBA U3
JIOBEPUTEIILHOTO YIIPABICHUS ONPEACIIAET Y MPABIISIONTHIA.

9. Puckn

HNuBectpoBanne B OOBEKTHI, MPETyCMOTPEHHBIE WHBECTHIIMOHHON JEeKJIapalfiei, CBSI3aHO C BBICOKOU
CTETNEHBI0 PHCKOB M HE MOJApa3yMeBaeT FapaHTUH KaK IO BO3BpaTy OCHOBHOM HMHBECTUPOBAHHOW CYMMBI, TakK U IO
MOJY4YEHHUIO KaKUX-TH00 JOXOHO0B.

B wactHoctn mns CraHmapTHOW CTpaTerMu XapaKTEpHBI CIenylomue BUABl PUCKOB: CHCTEMHBIH PHCK;
Perrounsli puck; Puck muksunnoctr; Kpenutaeiii puck; [IpaBoBoit puck; OnepanMoHHbIN pUCK; PUCKH, CBsI3aHHBIE C
NPUMEHSIEMBIM CIIOCOOOM yrpaBiieHust; Pucku, cBsizaHHbIC MPHOOPETEHNEM HHOCTPAaHHBIX [IEHHBIX OyMar.

Taxxe KiueHT 3aBepsieT, UTO OH OCBEJOMIICH O HUKECIIEYIOLIEM:

B Hacrosiee Bpemsi, B CBA3U C BBEJECHHBIMU NPOTHUB Poccuiickoit deaepanuu OrpaHUM4eHUsIMA CO CTOPOHBI
CIIA, Espomneiickoro coro3a, BenmuxoOpuTaHWM M HEKOTOPHIX HHBIX HHOCTPAaHHBIX TOCYAApCTB (TEPPUTOpHiL), a
TaKKe CO CTOPOHBI HEKOTOPHIX HWHOCTPAHHBIX OpPTaHHM3ALMH, BKIIOYash WHOCTPAHHbIE OpraHU3anuyl (PUHAHCOBOTO
pBIHKA (AMHUTEHTHI, OaHKH, JICTIO3UTAPUH H TIP.), @ TAKXKE OTBETHBRIMU MepaMu Poccuiickoit denepariuu, MOXET OBITH
HEBO3MOJKHO, CYILIECTBEHHO 3aTPYyAHEHO MM 3KOHOMHYECKH HEIeJIeco00pa3HO OCYIIECTBISATH ONEpaluy ¢ HEHHBIMU
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Oymaramu, miepeaBacMbIMH KIIHEHTOM B noBeputenbHoe yiparieane OO0 «PCXb Ympasienue AkTuBaMm» (mairee
— «repeaaBaeMble IIeHHbIC Oymaru»). B Tom umcie mo stum npuunaaMm OO0 «PCXbB Ynpasienue AkTuBaMu» OyneT
BEIHYKJICHO COXPaHSATh IepeiaBaeMbIe IIeHHbIE OyMaru B OpTQelie KIUSHTa 10 U3MEHEHHS 00OCTAHOBKY U TIOSBICHHUS
BO3MOYKHOCTH OCYIIECTBIIATH OINEpalyy C TepelaBacMbIMH LeHHbIMH Oymaramu. [lo aHamOTWYHBIM NpHYWHAM,
CYIIIECTBYET DPHCK HEIMONY4YeHHs] WA CYIIECTBEHHBIX 3a/lepKeK B TMIOJYYEHHUH W/WIA Tepeaade Joxoja IIo
nepeaaBaeMbIM IIeHHBIM OyMaraMm (IWBUACHABI, MPOLEHTHl, KYMOH W Tp.). B Hacrosiiee BpeMs HEBO3MOXKHO
OTIPENICNIUTh WIIH CAeNaTh MPEIoNIoKeHHe OTHOCUTENFHO Neprojia BpEMEHH, B TEUCHHUE KOTOPOro OYAyT MPOJOIIKATh
CYIIIECTBOBAaTh yKa3aHHBIC OTPaHWYEHHS (3aTPyIHEHHs), a TaKXKe CIPOTHO3MPOBATH BO3MOXKHOE pAaCIIMpEHHE
YKa3aHHBIX OTpaHWuYeHUil. be3 orpaHWYeHWsT WHBIX TOATBEP)KIEHUI, MPEAOCTABISIEMBIX KIHEHTOM B CBS3H C
3aKJIIOYEHUEM JIoroBOpa jAoBepurenbHoro ympasineHus ¢ OOO «PCXb Vnpasnenne AKTUBaMW», KIHEHT
nonreepxkaaer, uro OO0 «PCXb Ympasnenne AKTHBaMH» HE HECET OTBETCTBEHHOCTH 3a JIOOBIE YOBITKH, B TOM
yucIie M000€ YMEHbBIIEHHEe CTONMOCTH aKTUBOB, KOTOPBHIE MOTYT BOSHHKHYTh Y KJIMEHTA 1O PUYNHE WIH B CBSI3U C
HEBO3MOXKHOCTBIO, 3aTPYAHCHUSIMH WM SKOHOMHYECKOW HEIeIeco00pa3HOCThIO OCYLICCTBICHUS OINEpanuii ¢
nepeaaBacMbIMH LIEHHBIMU OyMaramu, a TaKkke ¢ MOJTy4YeHHEeM J0X0/a IO HUM.»

[Togpo6uee ¢ maOpMaIeli 00 OCHOBHBIX BHIaX PHUCKOB MOXHO O3HAKOMHTHCS B llpmmokermm Ne3 k
HoroBopy - Jleknapauuu o puckax.

Ecan ycnoBusimMu JloroBopa npenycMOTpPEHBI YCIOBUS, OTIWYAIONTHECS OT yCIOBUH Hactosmel CtaHgapTHOM
CTpaTeruu, ACUCTBYIOT yCIOBHs HacTosel CTaHAApTHON CTpaTEeruu.
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[punoxxenne Ne 2.8
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — I'no6anbHble 00 uramum»
(0Oocmynna monwvKo 014 KeanuuuyupoeanHslX UHEECHOPOa)

Hacrosimmass CtaHaapTHas cTparerus yrpaBlieHHsS yCTaHABIHBAET, MIOMHMO IPOYEro, TpeOOBAaHUS K IIEISIM
WHBECTUPOBAHUS CPEJICTB, epeaanHbix KirenTom mo JloroBopy YnpaBisionieMy, COCTaBy U CTPYKType AKTHBOB.

Llenbl0 HHBECTUPOBAHHS SBISETCS COXPAHHOCT® OONMralMili POCCHIICKMX H HMHOCTPAHHBIX SMHTCHTOB,
NepelaHHbIX B JIOBEPUTENBHOE yrhpaBicHWe KiMeHToM ¥ TmpuoOpeTeHHbIX YTNpPaBJSIONUM B TIpoliecce
JIOBEPHUTELHOTO YIPABICHHS, JOTOJIHUTENHHO YTIPABISIONIMNA Ha CpPeJHE W JIOJNTOCPOYHOM IEPUOJIC WHBECTHIIUI
CTpEeMHTCS 00eCHEeYUTh NPUPOCT CTOMMOCTH aKTHBOB KaK 3a CUeT HW3MEHEHUS CTOMMOCTH (DHHAHCOBBIX
MHCTPYMEHTOB, TaK U MOJYYCHHS TOXO0Ja MPHU COXPAHEHUH (PaKTHUECKONH BO3MOKHOCTH ero monydyenus. CrpaTerus
(honma 6a3mpyeTcs Ha AKTUBHOM YITPaBICHUH MOpTdeneM o0IUTannii C HCIOIb30BaHNeM (PyHIaMEHTAIBHOTO aHAJIH3a
Ha MAaKpOIKOHOMHYECKOM, OTPacieBOM W WHAWBUAYaTbHOM (OMUTCHT W €ro KpPEAWTHOE KauyeCTBO) YPOBHSX.
YhpaBisromyii  aKTUBHO HAIOJHIET MOPTQenb IOCTaTOYHBIM KOJUYECTBOM OMHTEHTOB, UYTOOBI S((HEKTHBHO
JTUBEPCUPHIIUPOBATH HHIUBHU/YaTbHbBIC KPSTUTHBIC PUCKH.

1. CTanaapTHBI HHBECTHIHOHHBII TPOPUIBL"

Ovicudaemas 00x00HOCmb — BBIIIE 0A30BOT0 YPOBHS TOXOIHOCTH BKJIaa0B B posuiapax CIIIA, onpezaensemoro
Bbankom Poccnu

Hneecmuyuonnwiii copuzonm — 12 Mecs1eB.

Cpok Oeticmesus J{ocosopa — 12 MecsueB.

2. PexBu3nthl CueTa 10BEpPUTEILHOTO YIIPABJIAIOIIET0

s 3auucnenus denescrvix cpedcmes 6 donnapax CLIA:

000 «PCXb Ympasnenue AxtuBamu» J1.Y. PCXb — ['mobasibHbie 00nuranuu
WHH 7704814182; KIIIT 770301001

P/c 40701840800059000025

B AO «Poccenbxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus OeHedcHbIX cpedCcms 6 pyonsx:

000 «PCXb Ymupaesnenue AxtuBamu» J1.Y. PCXb — ['mobasibHbie 00nuranuu
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000270

B AO «Poccenbxo30ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Cnejxku YnpapJisiiomero

Ynpapnstonuii Bipase, BKIIFOYask HO HE OrPAaHUYMBAsCh, 3aKIF0YATh CIICAYIONINE CIICITKH:

- IOTOBOPHI KYIUTH-TIPOJIXKH IIEHHBIX OyMmar;

- TOTOBOPHI OAHKOBCKOTO BKJIa/a (IETI03UTA);

- C/IETIKH Pero;

Ynpainstonuii Biipase, BKJIFOYas HO HE OTPaHUYHBASCH!

- 3aKJIF0YATH CHICJIKU KaK Ha OUPIKEBOM, TaK U Ha BHEOMPIKEBOM DPBIHKE;

- mpuoOperaTh IICHHBIE OyMaru Kak JONYIICHHBIE K TOpraM, Tak M He JOMNYyIICeHHbIE K TOpram, Kak
BKJIFOUEHHBIE B KOTHPOBAJIbHBIE CIIHCKY, TaK M HE BKIFOYCHHBIE B KOTUPOBAIBHEIC CITUCKH;

- PEHHBECTUPOBATH BCE JIOXOJIBI, ITOydaeMbIe B MPOIecce JJOBEPUTEIHHOTO YIIPABIICHHS.

3

ITox coXpaHHOCTBIO TTOHUMAETCSI HEBO3MOKHOCTh HE3aKOHHOTO BBIOBITHSI aKTHBA U3 JOBEPUTENHLHOTO YIPABICHHS
4 o

B03MOHBII pHCK TOTEPh — HEOTPAHUYEH.
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4. CocTaB M CTPYKTypa AKTHBOB

[Ipu ocymiecTBIeHNN TOBEPUTENHFHOTO YIIPABICHUS YIPABISAIONINI 0053aH COOMIOAATh CIEAYIONIUE OTPaHUICHHS
10 COCTaBY M CTPYKType AKTHBOB:

Bug AxtuBa MunuManbpHas MaxkcumanbHas
monst Crommoctr | monss  CTOMMOCTH
AxTtuBos, % AxTtuBos, %

1 Jlenexxneie cpeacTBa B pyossix Poccuiickoit 0 100
®denepallid U B MTHOCTPAHHOM BAJIFOTE HA CUeTax

2 Jenexxusie cpencTra B pyossax Poccuiickoit 0 100
@denepanvy ¥ B MHOCTPAHHOM BaJIIOTE BO BKJIAJaX

3 locynmapcTBeHHbIe 1IeHHBIE Oymaru Poccutickoit 0 100
denepanuu

4 l'ocynmapcTBeHHbIE TIeHHBIE OyMaru CyObeKTOB 0 100
Poccutiickoi @enepanuu

5 MyHuIMnanbHbIe IIeHHBIE OyMaru 0 100

6 OO6nuranyuy MHBIX POCCUICKUX YMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B TyHKTax 2-4

7 OO6muranuy MTHOCTPAHHBIX SMUTEHTOB 1
MEXTyHapOIHBIX (PMHAHCOBBIX OpPTaHU3AINH, 0 100
JOMYIICHHBIE K MyOIMYHOMY OOpaIlieHHIO B
Poccuiickoii @enepanuu

8 WuBecTunyionHble nau (aKUuu, JOJIU) HHOCTPaHHbBIX 0 100
U POCCHICKMX MHBECTHIIMOHHBIX (DOHJIOB.

B cnyuae nHapymeHus TpeOOBaHHMH K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT IMPHYHHBI TaKOTO
HapyleHus, YPaBJsOMUi 0053aH NPUBECTH COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
tpeboBanusiMu B Tedenue 30 (Tpuanarn) kaneHaapHbIX AHEH co JHS 00HApYKEHUST HAPYIICHUS.

5. MuHUMAaJIbHAsA CyMMa

MunumanbHasi CTOMMOCTE AKTHBOB, KOTOPBIE MOTYT OBbITH Iepeaansl KimenTom npu 3akitodenuu JJorosopa,
cocrasisier 50 000 (IIaTbaecar Teicsay) gosutapos CIIA wnm skBuBaneHT B pyOnsix mo kypcy banka Poccun Ha
JIaTy MOCTYIUICHUS JICHEKHBIX CPEACTB B pyOIisix Ha CUeT JJOBEPUTEIHLHOTO YIPABIISIOIIETO.

MunumanpHasi CTOUMOCTb AKTHBOB, KOTOpPBIE MOTYT OBITH JONOJIHUTEIBHO NepenaHsl KiweHToM 1o
Horosopy, cocrasiser 50 000 (IlsTbaecaTt Teicay) aoanapos CHIA unu sxBuBaseHT B pyOisix mo kypcy banka
Poccuu Ha 1aTy OCTYIUIEHHS JCHEKHBIX CPENICTB B pyOisix Ha CUeT JOBEPUTEIHHOTO YIPABIISIOLIETO.

6. Bo3narpa:knenune YnpasJsiiomero

ba3zosas eanroma — nonnaper CHIA.
Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaetcs 1o craske 0,5 (Homb menbix msith JecsiThix) % TOJOBBIX OT
Cpenneli 0a30BOH CTOMMOCTH AKTHBOB 3a KaJCHIAPHBIM TOJl U HAYUCIIACTCSA YTPABISIOMNM eXKeroaHo. Eciu
JoroBop mpekpaiaer cBO€ AECUCTBHE N0 OKOHYAHUS KaJICHAApHOrO rojia, TO BO3HATPaXKACHHE 3a YIpaBJICHHUE 3a
HETOJHBIA TOJl PACCUMTHIBACTCS Ha NAaTy mpekpaimieHus JloroBopa 3a (akTHYeCKOe KOJIUYECTBO JHEU NEHCTBHS
JloroBopa B 3TOM TOxy. BO3HarpaxkieHre 3a ymnpaBlIeHUE PACCUMTHIBACTCS HUCXOM M3 (HhaKTHUIECKOTO KOJIMYeCTBa
nHe B roxy (365 wm 366 nHEl).

VYnpasistonuii B3uMaeT BoszHarpaxkieHue caMOCTOSTEIbHO M3 HAXOJSIIMXCS B YIPAaBICHUH AKTHBOB B JOOOM,
oTpesieNsieMblii UM caMocTosTeNnbHO Tiepron, B TeueHne 180 (Cta BochbMuIECATH) KaleHAAPHBIX JHEW C MOMEHTa
OKOHYAHMS KAJICHIAPHOTO TO/Ia.

7. Cnioco0bl ynpagBJieHUus1 IEHHbIMHM OyMaraMmu

Hacrosimas CrannaptHasi cTparerus mnpelycMaTpUBaeT «aKTHBHBIN» CIIOCOO YIpaBlieHHs IIEHHbIMH Oymaramu. B
COOTBETCTBHH C YKa3aHHBIM CIIOCOOOM yIIpaBieHHUs, Y IPABISIOIIMI BIpaBe pacnopsbKaThes HEHHBIMU OymMaramMu 1o
CcOOCTBEHHOMY YCMOTPEHHIO Ha OCHOBaHUHM COOCTBEHHOI OLIEHKH PHCKa M JTOXOTHOCTH COOTBETCTBYIOIIUX LIEHHBIX
Oymar. Ilpy akTMBHOM YIpaBiICHUU YIPABIAIOUIMA CaMOCTOSTEIBHO BBIOMpaeT ILIEHHbIE OyMaru, B KOTOpBIE
WHBeCTUPYIOTCs cpeacTBa Knmenra, ux gomo B MaBecTrunonHoM noprdene KnneHra u cpok HHBECTUPOBAHUSL.

8. Oco0ble yenoBust CTaHAAPTHOM cTpaTernu

CornacHo ycmoBusiM maHHOW CTaHIApTHOW CTpaTeTMH B YNPaBICHHWE MOTYT OBITh NPUHATHI HE TOJBKO
Jlenexnsie cpenctsa, HO U LleHnple Oymary.
[lepemaya B JOBEpHUTENBHOE YIIPABJICHUE IIEHHBIX OyMar OCYIIECTBISCTCS 10 NPEIBAPUTEIHBHOMY
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COTJIACOBAHHUIO C YTPABISIOMIMM. YTPABISMIOMNNA TPU OTCYTCTBUU TaKOTO COTJIACOBAHMS, BIIPABE OTKAa3aThCS OT
3aunciieHns Ha Cder nmerno YpaBIaioNnIero eHHBIX OyMar 6e3 00bsICHeHHs MpUIuH oTKa3a. KiimeHT 00s13aH miepenarTh
B ynpasnenue Llennbie Oymaru, ykasanusie B [lopydenun Ha npuem, B Tedenue 30 (Tpuauati) pabounx gHel co TH
noanucanus YnpasisromnM [Hopyuenus Ha npueM. B ciyyae ecnu:

(a) Kimment mepeBen Ympasmstomemy Llenneie Oymarn 0e3 Hamiexame odopmieHHoro Ilopyuenus Ha mpueM u
MOJY4eHUs coracusi Y paBisgoero Ha npueM LleHHbIx Oymar, uin

(6) mepeBen Liennbie Oymaru mo3aHee cpoka, ykazaHHOTO B HACTOSILEM MTyHKTE, WX

(B) AKTHBBI IOCTYIIIJIM B CYMME MEHBIIIEH, 9eM YKa3aHO B IyHKTe 5 HacTosIuX yciuoBuid CTaHZapTHON CTpaTeruw,
VYnpasnsrowmuii BiipaBe Bo3BpaTuTh ux Kinenry 3a cuer Kiuenra.

Haroif moctyruieHus: B ynpasieHue [IeHeKHBIX CpPEICTB SBISETCS gaTa UX 3aunucieHus Ha CYeT AOBEpUTEIBHOTO
YIPaBJISIONIETO, a 1aTOW MOCTYIUICHN B ynpaBieHne LleHHprx Oymar - gara ux 3agucienus Ha Cuer nemno.

JIoKyMeHTOM, MOATBEP)KAAIOMNM (akT MOCTYIUIEHHUS B yIpaBlieHHe J(eHeXHBIX CPEICTB, SBISIETCS BBIMTUCKA II0
CyeTry JOBEpHUTENILHOTO YIPaBISIONIET0, a LleHHpIx Oymar - Beimucka mo Cyety Jero.

B cnywasx, korma KimeHT mepemaer B JoBepuTenbHOE ympasieHue LleHHbie Oymaru, emy HEOOXOAMMO
MPEIOTaBUTh B ajpec YTPaBISIOMNE JOKYMEHTHI, MOATBEPKIAIONINE MTPOU3BEICHHBIE PAacXOAbl Ha MPHOOpEeTEeHHE
takux LleHHBIX OyMar, a UMEHHO:

- ecnu llennsie Oymarun Obutn mpuoOpereHsl KimeHTOM depe3 mpodeccHOHATBbHOrO y4YacTHHKA PHIHKA LIEHHBIX
OyMar, OTYeT MAaHHOrO MPO(PECCHOHATBFHOTO YYacTHHKA pHIHKA IeHHBIX Oymar (Opokepa, TOBEpUTEIHLHOTO
VIPaBJISIONIETO U T.JI.), @ TAKXKE APYTUE TOKYMEHTBI, TIOJTBEPKIAOIINE OCTATOYHYIO CTOUMOCTH LIeHHBIX Oymar;

- ecnu Lennsie Oymaru Obutn npuobpereHsl KimeHToM caMocTosTeNbHO, 3aBepeHHble KitnenTom konuu:

e  JoroBopa Kymum-npoaaxu LleHHsix Oymar;

e  BBHINKCKH U3 JIUIEBOTO cyera (cueTa aeno) Knmenra, monreepxxaaromux Bnageane LleHasiMu Oymaramu;

®  [UIATEXHOTO MOPYYEHHsI C OTMETKOI OaHKa 00 orutare LleHHBIX Oymar.

JIOKyMEHTBI JOJDKHBI OBITh TEHCTBUTENFHBIMA Ha JIATY MX TPEJOCTABICHHMS.

JIOKyMEeHTBI TIPENICTABIIIOTCS B OpPWUTHHANE I B BUJIE KOMHW, 3aBEPEHHBIX HOTAPHUAIBHO (MO0 OpraHoM,

OCYILIECTBUBIINM PErHCTPAIIHIO).
BbIBO JCHEKHBIX CPEJICTB W/WIM IICHHBIX Oymar 1o JIF0OOMY OCHOBAHHMIO OCYIIECTBISETCS IO HAIMpPaBICHHOMY
KnmenToM yBemoMIieHUIO ¢ yKazaHWeM HH(opManny, HeoOX0IuMOW YTIpaBIsSIomEeMy IS OCYIIECTBICHHS BO3BpaTa
UMYIIECTBA W3 JOBEPUTENBHOTO ympaBieHHs (Janee — YBeaomiieHue). JlaHHoe YBeIOMJIGHHWE JOJKHO OBITH
NoJy4eHo YTpaBistomuM He mo3anee 20 (aBaanati) padounx JHEH 0 ATkl OKOHYaHUS Cpoka JeicTBus Jlorosopa
WM TIperoiaraeMoi 1aTel BeIBOA. B cirydae BRIBO/A IIEHHBIX OyMar TpeOyeTcs Imojada JAeTo3UTapHOrO MOPYUYeHHS
Ha TIPUEM aKTHBOB U BCTPEYHOTO MOPYUYCHUS OT Y IPABIISIOIIETO.

HenpencraBnenne wiM HECBOEBPEMEHHOE TMPEAOCTABICHHE YBEJOMIICHHUS, a pPaBHO OTCYTCTBHE B
YBenomneHnd WHPOPMALMH, HEOOXOOUMOH YIIpaBisioleMy MJIsi HCIIOJHEHHS €ro OOS3aHHOCTH MO BO3BpPaTy
UMYIIECTBA, OCBOOOXIAaeT YIIPABIAIOIIETO OT JIF0OOOW OTBETCTBEHHOCTH, CBS3aHHOW C YMEHBIIICEHHEM CTOMMOCTH
MUMYIIECTBA, HAXOJSIIErocs B JOBEPUTEILHOM YIPABJICHUH, IPOU3ONICIIETO BCIEACTBUE HEBBINOMHEHUT KitnmenToM
YKa3aHHBIX 00si3aHHOCTEH. B m000M ciiyyae YnpaBisionuii HE HECET OTBETCTBEHHOCTH 332 M3MEHEHHE CTOMMOCTH
UMYIIECTBA, OCTABIIETOCS B JOBEPUTEIILHOM YIIPABICHWU IIOCIIe OKOHYAaHHWS Cpoka jeictBus JloroBopa wuim
npekpaiienus Joropopa mo J1000My OCHOBaHUIO.

Knuent mpu moOoM JOCpPOYHOM BBIBOJIC aKTMBOB M TIpeKpaiieHuu JloroBopa Mo JI0O0OMY OCHOBaHHIO
00s13yeTcsl IPUHATh U3 JOBEPHUTENHHOTO YIIPABIECHUS LIEHHbIe OyMaru, Kak NpHOOpETeHHbIE YMPAaBISIOMMM TaK H
panee nepenanuble KineHTOM B JOBEpUTENFHOE YIpaBIeHHE YTPaBIAIOLIEMY U HE pPEaIn30BaHHBIC Y IPABIISIOIIUM
00, CPOK TOTAIICHUs] KOTOPHIX HE HACTYIMJ K MOMEHTY TaKOTrO BBIBOJIA, B TOM YHCIIC B CIIydae HEBO3MOXKHOCTH
peanu3anyy yKa3aHHBIX [EHHBIX Oymar. YTIpaBisiomMid HE NpPUHHMAaeT Ha ce0s pPUCKH JiedoiTa IMUTEHTOB,
nepenaBaeMbix KimeHToM B jgoBepuTenbHOEe ynpasieHue. OKOHYATenbHYIO (opMy BO3BpaTa HMMYIIECTBAa W3
JIOBEPUTEIILHOTO YIIPABIICHUS ONPEeNaeT Y IPaBIISIOIINM.

9. Puckn

WuBectupoBanne B OOBEKTHI, NPEIyCMOTPEHHBIE WHBECTUIIMOHHOM JA€Kiapalnuei, CBS3aHO C BBICOKOM
CTETIEHBbIO PUCKOB M HE MOJPa3yMeBaeT TapaHTHH Kak IO BO3BPAaTy OCHOBHON MHBECTUPOBAHHOW CYMMBI, TaK U IO
MOJTyYEHHUIO KaKUX-TH00 JT0XOI0B.

B uactHoctn muis CraHmapTHOW CTpaTerud XapakTEepHbI CIEAYIOIIME BUABI PUCKOB: CHCTEMHBIH PHCK;
PerHounslit puck; Puck muksunnocty; Kpeautasiii puck; [IpaBoBoit puck; OnepanunoHHbIN pUCK; PUCKku, cBsI3aHHBIE C
IPUMEHSIEMBIM CIIOCOOOM yIIpaBieHus; Pucky, CBsI3aHHBIC TPHOOPETEHNEM HHOCTPAHHBIX IEHHBIX OyMmar.

Taxxe KiueHT 3aBepsieT, UTO OH OCBEJOMIICH O HUKECIIEYIOIIEM:

B Hacrosimee Bpemsi, B CBSI3U C BBEJCHHBIMU NpoTUB Poccuiickoil Penepanuu orpaHuu4eHUsIMUA CO CTOPOHBI
CUIA, Espormefickoro coroza, BenumkoOpuTaHHM W HEKOTOPHIX HWHBIX HHOCTPAHHBIX TOCYIAPCTB (TEPPHUTOPHIi), a
TaKKe CO CTOPOHBI HEKOTOPHIX HWHOCTPAHHBIX OPraHHM3ALMH, BKIIOYAs WHOCTPAHHBIE OpraHM3aluy (PUHAHCOBOTO
pBIHKA (AMHUTEHTBI, OaHKH, ACTIO3UTAPUHU U TIP.), a TAKXKE OTBETHBIMU Mepamu Poccuiickoit @enepanin, MOXeT OBITH
HEBO3MOJKHO, CYILIECTBEHHO 3aTPYAHEHO MJIM SKOHOMHYECKH HEleJIeco00pa3HO OCYIIECTBIISITh ONEepaliy ¢ HEHHBIMH
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Oymaramu, miepeaBacMbIMH KIIHEHTOM B noBeputenbHoe yiparieane OO0 «PCXb Ympasienue AkTuBaMm» (mairee
— «epenaBaeMbIe IIEHHBIE OyMarn»). B Tom umcie mo stum npuanaam OO0 «PCXb Ynpasnenne AktuBamuy» OyaeT
BEIHYKJICHO COXPaHSATh MepeiaBacMbIe IIEHHBIC OyMaru B mopTdene KIUSHTa JJ0 U3MEHEHUS! 0OCTAHOBKH U TIOSIBIICHUS
BO3MOYKHOCTH OCYIIECTBIIATH OINEpalyy C TepelaBacMbIMH LeHHbIMH Oymaramu. [lo aHamOTWYHBIM NpHYWHAM,
CYIIECTBYET PHCK HEIMONY4YeHHs] WM CYIIECTBEHHBIX 3a/lepKeK B IIONYYEHHUH W/WIHA Tiepeaade Joxoja IIo
nepeaaBaeMbIM IIeHHBIM OyMaraMm (AWBWACHABI, MPOLEHTHl, KYMOH W Tp.). B Hacrosiiee BpeMs HEBO3MOXKHO
OTIPENICNIUTh WIIH CAENaTh MPENoNI0KEeHHe OTHOCUTENFHO eproia BpEMEHH, B TEUEHHE KOTOPOTO OYAYT MPOAOIKATh
CYIIIECTBOBAaTh yKa3aHHBIC OTpPaHWUYEHUsS (3aTpyIHEHHs), a TakKXKe CIPOTHO3MPOBATh BO3MOXHOE pacIIMpeHue
YKa3aHHBIX OTpaHWuYeHUil. be3 orpaHWYeHWsT WHBIX TOATBEP)KIEHUI, MPEAOCTABISIEMBIX KIHEHTOM B CBS3H C
3aKJIIOYEHUEM JoroBopa jaoBepurenbHoro ympasiaeHus ¢ OOO «PCXb VYmnpasienne AKTHBamMu», KIHUEHT
nonreepxkaaer, uro OO0 «PCXb YmpaBnenne AKTHBaMm» HE HECET OTBETCTBEHHOCTH 3a JIFOOBIE YOBITKH, B TOM
yucIie M000€ YMEHbBIIEHHEe CTONMOCTH aKTUBOB, KOTOPBHIE MOTYT BOSHHKHYTh Y KJIMEHTA 1O PUYNHE WIH B CBSI3U C
HEBO3MOXKHOCTBIO, 3aTPYAHCHUSIMH WM SKOHOMHYECKOW HEIeIeco00pa3HOCThIO OCYILIECTBICHUS OINEpanuidi ¢
nepeaaBaeMbIMHU LIEHHBIMUA OyMaramu, a TaKke ¢ MOTy4YeHHUEeM J0X0/a TI0 HUM.»

[Togpo6uee ¢ maOpMaIeli 00 OCHOBHBIX BHIaX PHUCKOB MOXHO O3HAKOMHTHCS B llpmmokermm Ne3 k
HoroBopy - Jleknapauuu o puckax.

Ecan ycnoBusmu JloroBopa nmpenycMOTpEHBI YCIOBUS, OTIMYAIONTUECS OT yCIOBUHM HacTosmei CtannapTHON
CTpaTeruu, ACUCTBYIOT yCIOBHs HacTosel CTaHAApTHON CTpaTEeruu.
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[punoxxenune Ne 2.9
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranaaprtHasn crparterus ynpasjienusa «PCXb — CoanancupoBaHHBII I7100abHBIA PHIHOK
(0ocmynna monvko 01 KeanUpUUUPOBAHHBIX UHBEECHIOPOB)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no Jloroopy YmnpasisiroleMy, COCTaBy U CTPYKType AKTHBOB.

Llenpto WHBECTHUPOBAHMS SBISICTCS COXPAHHOCTh AaKIUH W OOJMranuii pPOCCHICKMX W WHOCTPaHHBIX
SMUTEHTOB, MEPEIaHHBIX B JOBEPHUTENbHOE yrpaBieHHe KimeHToOM m mpHOoOpEeTeHHBIX YTPaBISIOMAM B IPOIECCE
JIOBEPUTEIIHOTO YITPABIIECHUS, MOTIOJHUTEIHHO YTPABISAIONIMA HAa CpelHEe W JOITOCPOYHOM TEPHOEC WHBECTHUIIUI
CTPEMHUTCSI O0CCIEUUTh MPUPOCT CTOMMOCTH aKTUBOB Kak 3a CYET HW3MCHEHHS CTOMMOCTH (DPHMHAHCOBBIX
WHCTPYMEHTOB, TaK W IOJIYUYCHUS J0XOJa MPU COXPaHESHUM (PAKTUUICSCKON BO3MOXKHOCTH €ro mosydeHus. Ctparerus
MOJKET CTaTh TIOAXOISAIIMM BBIOOPOM JUIS YMEPEHHO-KOHCEPBAaTUBHOTO WMHBECTOpPA, OPHUEHTHPYIOMIETOCS Ha
JIOXOIHOCTH DOoJree BBICOKYIO, YEM I10 o0JIMranusaM, HO HE TOTOBOTO [IPUHUMATH B IIOJTHOM o0beMe PUCKHU BIIOXEHHUS B
aKIINUH. CTpaTeFI/ISI yHpaBJICHUA TPEAIIOJIaracTt USMCHCHUC noneﬁ HMHBECTUIITUOHHOI'O HOpT(l)CHSl, BJIOKCHHBIX B aKIITUH U
o0nuranuy, B 3aBUCHMOCTH OT OXXHJIa€MOTO COCTOSIHHS PBIHKA C IETbI0 MOOWUTHCSH ONTUMAIBHOTO COOTHOIIEHUS
PUCK/IOXOHOCTh Ha CPETHECPOUHOH MepcrekTuBe. Hanmydmum o0pa3oM MpenMyIecTBa CTPaTeru PeaTn3yloTcs B
nepuoag BBICOKOM BOJIATHUIILHOCTH PbIHKA, KOTAAa BJIOKCHUA B aKIIUHU MOT'YT BBITJTIAACTD YPE3MEPHO PUCKOBAHHBIMU, HO
MIPH 3TOM CYIIECTBYIOT BO3MOKHOCTH JJISI HHBECTHUIINH, CIIOCOOHBIX 00eCTIeYUTh 00Jiee BHICOKYIO TOXOHOCTh, 9€M IO
oOJIUranusam.

1. CranaapTHBI HHBECTHIIHOHHBIA np0(1)m11,6

Ovicudaemas 00xo0HOCmb — BBIIIE 0A30BOT0 YPOBHS TOXOIHOCTH BKJIaa0B B posuiapax CIIIA, onpezaensemoro
Bbankom Poccnu

Hneecmuyuonnstii 2copuzonm — 12 MecsIieB.

Cpox oeiticmsus /locosopa — 12 MecsIIeB.

2. PexBu3uThl CueTa 10BEpPUTEJLHOI0 YIIPABJISIIOLIET0

Hna sauucnenus oenedcnvix cpedcms 6 oonnapax CLLIA:

000 «PCXb Ynpasnenue AxtuBamm» J1.Y. PCXB — CbanancupoBaHHbIH IMTOOATBHBINA PIHOK
WHH 7704814182; KIIIT 770301001

P/c 40701840200056000026

B AO «Poccenbxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

Hna 3auucnenus oenedcHvix cpeocme 6 pyonsx.:

000 «PCXb Ynpasnenue AxtuBamm» J1.Y. PCXbB — COanancupoBaHHbII IMTOOATBHBINA PBIHOK
WNHH 7704814182; KIIIT 770301001

P/c 40701810900050000271

B AO «Poccenpxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenxu YnpasJisiiomiero

Ynpapnstonuii Bipase, BKIIIOYas HO HE OTPAaHUYMBAsCh, 3aKIF0YATh CIICAYIONIUE CIICITKH:
- IOTOBOPBI KYIUTH-TIPOJIAXKH LIEHHBIX OyMar;

- IOTOBOPBI OAHKOBCKOTO BKJIa/a (JIeTI03UTa);

- C/IETIKH Pero;

VYrpapistoiyii Bpase, BKJII0Yas HO HE OTPAaHUYHBASICh:
- 3aKJIFOYATH CJICKHU KaK Ha OUPIKEBOM, TaK U Ha BHEOMPIKEBOM DPBIHKE;

5

ITox coXpaHHOCTBIO TTOHUMAETCSI HEBO3MOKHOCTh HE3aKOHHOTO BBIOBITHSI aKTHBA U3 JOBEPUTENHLHOTO YIPABICHHS
6 o

B03MOHBII pHCK TOTEPh — HEOTPAHUYEH.
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- mpuoOperaTh IEHHbIE OyMarm Kak JONYIIeHHbIE K TOpraMm, Tak W HE [OMyIICHHBIE K TOpram, Kak
BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITMCKH, TaK M HE BKIIOYCHHbIE B KOTUPOBAIBHBIE CITUCKU;
- PEMHBECTHUPOBATH BCE JOXO/IbI, IOIyYacMbIC B MIPOLIECCE JOBEPUTEIBHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTypa AKTHBOB

[Ipu ocymiecTBIeHNN TOBEPUTEINHFHOTO YIIPABICHUS YIPABISIONINI 00s3aH COOMIOIATh CIEAYIONINE OTPaHUICHHS
10 COCTaBY U CTPYKType AKTHBOB:

Bug AxtuBa MunuManbpHas MaxkcumannHas
nonst Croumoctu | nonst  Crommoctu
AxTtHBoB, % AxTtHBoB, %

1 Jlenexxneie cpeacTBa B pyossix Poccuiickoit 0 100
@Penepany ¥ B MHOCTPAHHOM BAJIIOTE Ha cueTax

2 JenexxHsie cpencTra B pyossax Poccuiickoit 0 o5
®denepallid U B MTHOCTPAHHOM BAJIFOTE BO BKJIaJax

3 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepaunn

4 l'ocynmapcTBeHHBIE TIeHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii @enepanuu

5 MyHunHnansHbIe IIeHHbIE OyMaru 0 100

6 OO6nuranyy MHBIX POCCUICKUX YMUTEHTOB, 32 0 100
HCKJIIOUYCHHEM YKA3aHHBIX B yHKTax 2-4

7 OO6muranuy MTHOCTPAHHBIX SMUTEHTOB 1
MEXTyHApOIHBIX (PMHAHCOBBIX OpPTaHU3AINH, 0 100
JOMYIICHHBIE K MyOIMYHOMY OOpaIlieHHIO B
Poccuiickoii ®enepanuu

8 AKIMH POCCUICKUX aKITMOHEPHBIX 00IIEeCTB 0 100

9 AKIMY UHOCTPAaHHBIX aKITHOHEPHBIX OOIIIECTB,
JOMYIICHHBIE K MyOIMYHOMY OOpaIlieHHIO B 0 100
Poccuiickoit ®exnepanuu

10 | Poccuiickue neno3uTapHble PACIIMCKH HA aKLHUU 0 100
WHOCTPaHHBIX aKI[MOHEPHBIX OOIIECTB

11 | JemnosuTapHble paclUCKH Ha IIEHHbIE OyMaru
POCCUICKHMX Y MHOCTPAHHBIX SMUTEHTOB, 0 100
JONYLICHHBIE K MyOIMYHOMY O0OpalleHHIo B
Poccuiickoii @enepanuu

12 | MuBecTHIMOHHBIE Mau (AKIUH, JTOJIH) HHOCTPAHHBIX 0 100

n pOCCI/IfICKPIX MHBCCTUIIMOHHBIX (1)OHZ[0B.

B cnyuyae nHapymenus TpeOOBaHMI K COCTaBy M CTPYKTYpe AKTHBOB, HE3aBUCHMO OT MPUYHUHBI TAaKOTO
HapyleHus, YpaBJsIOMUi 0053aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHaapHbIX AHEH co JHS 0OHApYXEeHUS HapYLICHUS.

5. MuHUMAaJIbHAsA CyMMa

MunumansHast CTouMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh niepenansl KimenTom npu 3akimoueHnn Jlorosopa,
cocrasisier 50 000 (IIaTbaecar Teicay) gosutapos CIHIA wnm skBuBaneHT B pyOnsix mo kypcy banka Poccun Ha
JIaTy MOCTYIUICHUS JICHEKHBIX CPEACTB B pyOIisix Ha CUeT JJOBEPUTENHLHOTO YIPABIISIOIIETO.

Munumanbtass CTOMMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITH [IOTIONHUTENHHO Mepenansl KimeHToMm mo
Horosopy, cocrasiser 50 000 (IlaTbaecaTt teicay) aoanapos CHIA wunu sxBuBasieHT B pyOisx mo kypcy banka
Poccun Ha gaTy HOCTYIUIEHHS ACHEKHBIX CPEJICTB B pyOssix Ha CUeT JOBEpUTEIHHOTO YIPaBIISIOLIETO.

6. Bo3narpazknenue YnpasJsiiomero

bazosasn eantoma — nommaper CIIA.

Bosnaepasicoenue 3a ynpaenenue — paccuuthiBaetcs 1o craBke 1 (Ommu) % TomoBeix ot CpemHeit 0a3oBoi
CTOMMOCTH AKTHBOB 3a KaJI€HJApPHBIM ToJl U HauuclgeTcs YTNpaBisiomuM exeronHo. Eciu JloroBop mpekpaiiaer
CBOE JEWCTBHME 1O OKOHYAHWS KaJlEHAApHOTO To/a, TO BO3HATPaKICHHWE 3a YNpaBiICHHWE 32 HEMOJHBIA IO
paccuuThIBaeTCS Ha Jary npekparienus JloroBopa 3a (akTuueckoe KOTUYECTBO JHEH aeiictBus [loroBopa B 3TOM
roay. Bo3HarpaxaeHue 3a ymnpaBJIeHHE PaCcCUMTHIBACTCS UCXOJS M3 (PaKTUYECKOTO KOJIMYECTBa JHEH B romy (365
i 366 mHel).

43



Yupasnstomuii B3uMaeT Bo3HarpaxacHue caMOCTOSTEIHLHO M3 HAXOJSIIUXCS B YIPABJICHHH AKTHBOB B JIIO0OM,
OTIpEIEIISIEMBI UM CaMOCTOSITENIbHO repro, B TeueHue 180 (Cta BOCEMHIECATH) KaJICHIAPHBIX THEH ¢ MOMEHTA
OKOHYaHMSI KaJICHIaPHOTO To/1a.

7. Cnoco0bl ynpasJieHUs] HeHHBIMU OyMaramMmu

Hacrosimas CrannaptHas cTparerdsi npeayCMaTpUBaeT «aKTUBHBIN» CIOCOO yNpaBieHUs IICHHBIMH Oymaramu. B
COOTBETCTBHHU C YKa3aHHBIM CIIOCOOOM YIpaBJIcHUs, Y IPABIISIONINI BIIpaBe paclopsHKaThes IICHHBIMU OyMaraMu 1o
COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAaHHMH COOCTBEHHOH OIIEHKH PHCKA M JOXOJHOCTH COOTBETCTBYIOIIUX IIEHHBIX
Oymar. Ilpu akTuBHOM yTpaBIeHHH YTPABISAIOIMIANA CAaMOCTOATENBHO BBHIOWpAET IIeHHBbIE Oymaru, B KOTOpBIC
WHBECTUPYIOTCS cpencTBa Knnenra, ux nomo B UaBecTrmonHoM noptdene KinneHnTta v cpok MHBECTUPOBAHMS.

8. Ocooble ycinoBust CTaHAapTHOIM cTpaTernu

CornacHo ycnoBusM naHHON CTaHOApTHOM CTpaTerud B YHPaBICHHWE MOTYT OBITh HPUHSITHI HE TOJBKO
Henexnble cpeactsa, Ho u LlenHbie Oymarn.

[lepenaya B [OBepuTENbHOE YIpPaBICHHWE IIEHHBIX OyMar OCYIIECTBISIETCS TIO0 MpPEABAPUTEIHHOMY
COIJIACOBAHHUIO C YMPAaBISIOIIUM. YTIPABISIOIIMN MPH OTCYTCTBUM TaKOTO COIJIACOBAHMSI, BIPAaBE OTKA3aThCSl OT
3aumnciienus Ha Cyer Jaerno YHpasisroIiero MeHHbIX Oymar 0e3 00bsACHeHHs MPUUWH o0TKa3a. KiimeHT o00s13aH nepeaarhb
B ynpasnenue Llennpie Oymaru, ykasanusie B [lopyuenun na npuem, B Tedenue 30 (Tpuauati) pabounx aHel co aHs
noanucanus YnpasisomuM [Hopyuenus Ha npueM. B ciyuae ecnu:

(a) Knmenr mepeen Ympasmstomemy LlenHeie Oymarn 0e3 Hamiexame odopmieHHoro Ilopyuenus Ha mpueM u
MOJTyYEHUS coTJiacusl Y IIpaBiistoero Ha npueM LIeHHbIX OyMmar, uim

(6) mepesen Llennbie 6ymaru mo3iHee CpoOKa, YKa3aHHOTO B HACTOAIIEM ITYHKTE, WITH

(B) AKTHBBI IOCTYITWJIA B CYMME MEHBIIEH, 4YeM yKa3aHO B IIyHKTE 5 HacTosIuX ycioswuii CTaHAApTHOW CTpaTerwuw,
Ypasnstonuii BipaBe Bo3BpaTuTh Ux Knnenty 3a cuer Knuenra.

[Jatoit moctynnenust B ympasiieHue J(eHeKHBIX CpelICTB SBIsAeTCA JaTa UX 3auucieHuss Ha CueT IOBEpUTEIHHOTO
YIPaBISIOIIETro, a AATOW NOCTYIUICHH B ynpasieHnue LleHHbix Oymar - nata ux 3auucieHus Ha Cuer neno.

JIoKyMeHTOM, TIOATBEPKAAIONINM (AKT MOCTYIJICHUS! B yIpaBieHUe J[eHEKHBIX CPENICTB, SBIISETCS BBIMKICKA 110
Cdery JJOBEpPHUTENILHOTO YIIPaBISIONIET0, a L{eHHbIX Oymar - Boimicka o Cyery Jero.

B cnywasx, korma KimeHt mnepemaer B noBeputenbHOe ympasieHue LleHHble Oymaru, eMy HEOOXOAMMO
NPEOTaBUTh B aapec YIPaBIIOIIME JOKYMEHTHI, MOATBEPKAAIOIINE IPOU3BEICHHBIE PACcX0Ibl Ha MpHOOpEeTeHHe
takux LleHHBIX OyMar, a UMEHHO:

- ecnu llennsle Oymarum Obumn mpuoOpereHsl KimeHToM depe3 npodeccHOHaTbHOrO y4acTHHKA PHIHKA LIEHHBIX
Oymar, OT4eT HaHHOrO0 NPOQPECCHOHAIBHOIO YyYacTHHKA pBIHKA ILEHHBIX Oymar (Opokepa, IOBEPHTEIBHOTO
YIPABIISIONIETO U T.J.), @ TAKXKe APYTHe JOKYMEHTHI, OTBEPKIAIOIIIE OCTATOYHYIO CTOUMOCTD LleHHbIX OyMmar;

- ecnu Llennsle Oymaru Obuth puobpereHsl KitmeHToM caMocTosTeNbHO, 3aBepeHHble KitnenTom konuu:

e  JIOTOBOpPA KyIJIH-TIpoJaxu LIeHHbIX Oymar;

e  BBINUCKH U3 JIMLEBOro cuera (cuera aeno) Knuenra, noareepxaaronux Biagenue LleHapiMu Oymaramu;

®  UIATEXKHOT'O MOPYUYEHHUS C OTMETKOW OaHka 00 omiare LleHHbIX Oymar.

JlOKyMEHTBI 1OJKHBI OBITh JEHCTBUTEIbHBIMU Ha ATy UX IPEIOCTABICHUSI.

JIOKyMEeHTBI TPEJCTABIAIOTCS B OpPWUTHHAJE WM B BUJIE KOMHW, 3aBEPEHHBIX HOTAPHAIBHO (MO0 OpraHoM,
OCYIIECTBUBIINM PETUCTPAIIHIO).

BreIBo# neHEeXHBIX CpEACTB W/WIM UHEHHBIX OyMar 1o Jr000My OCHOBAHHIO OCYIIECTBISIETCS IO
HanpaBiieHHOMY KiMeHTOM yBegomileHHIO ¢ yKasaHueM HH(opMamuu, HEoOXoAMMOW YTpaBisomeMy Uis
OCYIIECTBJICHHSI BO3BpaTa HMYIIECTBA W3 JJIOBEPHUTENHHOTO yIpaBieHHWs (manee — YBemomiieHue). [lannoe
YBenoMiieHHE JOHKHO ObITh MMOJIydeHO Y paBIisitonuM He no3anee 20 (aBaanaTy) pabodyux AHEH 10 AaThl OKOHYAHUS
cpoka aeiicTBust Jloroeopa uiam mpearnoiaraeMoi Jatel BeIBoja. B ciyuae BeIBojIa EHHBIX Oymar TpeOyercs mojaava
JIETIO3UTAPHOTO TIOPYYEHHS HA TIPMEM aKTHBOB M BCTPEYHOTO OPYUYECHHS OT Y IPABIISIONIETO.

HemnpencraBnenne wnM HECBOEBPEMEHHOE IIPEOCTABICHHE YBEIOMJICHHS, a paBHO OTCYTCTBHE B
YBepomnieHnn WHPOpPMALMH, HEOOXOOUMOH YIIpaBisiomeMy AJsi HCIOJHEHHS €ro OOS3aHHOCTH MO BO3BpaTy
MMYIIECTBa, OCBOOOXAaeT YNPaBIIAIOLIEr0 OT JIO0OKW OTBETCTBEHHOCTH, CBA3aHHOM C YMEHBLICHHEM CTOMMOCTH
MMYIIECTBA, HAXOAAIIETOCS B JOBEPUTEIHLHOM YIIPABJICHNH, TPOM3OIMIE/IIETO BCIEACTBIE HEBIMONHEeHNsT KimmeHnTom
yKa3aHHbIX oOs3aHHOCTEH. B moboMm ciydae YnpaBnsiomuii HE HECET OTBETCTBEHHOCTH 332 M3MEHEHHE CTOMMOCTH
MMYIIECTBA, OCTABLIETOCS B JIOBEPUTEIHHOM YIPAaBICHWH MOCIE OKOHYAaHUS Cpoka JeicTBUs JloroBopa wuim
npekpaierns Jlorosopa mo 1o000My OCHOBAHHIO.

Knuent mpu m000M [OCPOYHOM BBIBOJIE aKTUBOB M IIpekpaiieHuu Jlorosopa Io Jit0OOMY OCHOBaHMIO
00s13yeTcsl IPUHATh U3 JOBEPHUTEIHLHOTO YIPaBICHUS LIEHHBIE OyMard, Kak NpHOOpETeHHBbIE YTPAaBISIOMNM TaK H
paHee nepenanHele KineHTOM B 10BEpUTENbHOE yIpaBiIeHHE YTPaBISIOLIEMY U HE pealn30BaHHbIE Y IPABIISIOIIUM
1100, CPOK HOTALEHUsI KOTOPhIX HE HACTYIMJI K MOMEHTY Takoro BbIBOJA, B TOM YHCIIE B CIy4ae HEBO3MOKHOCTH
peanuzalMy yKa3aHHBIX LEHHBIX Oymar. YTNpaBisiomMi He NpUHUMaeT Ha ceOs pucku aedonTa SMHUTEHTOB,
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nepenaBaeMbix KIMEeHTOM B JioBepuTenbHOE yrpamieHue. OKOHYATENbHYIO (opMy BO3BpaTa HMYIIECTBA W3
JIOBEPUTENHHOTO YIPABJICHUS OTPEAEIISET Y MPABIISIONTII.

9. Puckm

WNuBectnpoBanne B OOBEKTHI, MPEAYCMOTPEHHBIE WHBECTHIIMOHHOHN IEeKJapalfiei, CBS3aHO C BBICOKOU
CTENEHbIO PUCKOB M HE TMOJApa3yMeBaeT rapaHTUi Kak IO BO3BpaTy OCHOBHOI MHBECTHPOBAHHON CYMMBI, Tak U IO
MOJTYYEeHUIO KaKUX-THO0 JOXOHOB.

B wactHoctn mnsi CraHmapTHOW CTpaTeTMH XapaKTepHBI CIEeAyIomHe BUABI PUCKOB: CHCTEMHBIH PHCK;
Prrounstit puck; Puck muksumnocty; Kpeautaelit puck; [IpaBoBoit puck; OnepatmoHHBIN PUCK; PUCKH, CBS3aHHBIC C
NPUMEHSIEMBIM CIIOCOO0M yrpaBiieHust; Pucku, cBsi3aHHbIC MPHOOPETEHNEM HHOCTPAaHHBIX [IEHHBIX OyMar.

Taxxe KineHT 3aBepsieT, YTO OH OCBEOMIIEH O HIKECIIEAYOIIEM:

B Hacrosiee Bpemsi, B CBA3U C BBEJECHHBIMU NPOTHUB Poccuiickoit deaepanun OrpaHM4eHUsIMA CO CTOPOHBI
CILIA, Espomeiickoro coro3a, BenmukoOpuTaHWM M HEKOTOPHIX HHBIX HHOCTPAaHHBIX TOCYAapCTB (TEPPUTOpHIL), a
TaKXe CO CTOPOHBI HEKOTOPBIX WHOCTPAaHHBIX OpraHW3alWi, BKIIOYas HHOCTPAaHHBIE OpraHu3aluu (UHAHCOBOTO
pBIHKA (SMHUTCHTHI, OaHKH, JICTIO3UTAPUH H TIP.), a TAKXKE OTBETHBIMH Mepamu Poccuiickoit demepariui, MOXeT OBITH
HEBO3MO’KHO, CYIIIECTBEHHO 3aTPYAHEHO WM SKOHOMHUYECKH HelleJIecoo0pa3HO OCYLIECTBIATh ONEpally ¢ IIEHHBIMU
Oymaramu, repenaBaeMbIMU KIHMEHTOM B noBeputenbHoe ynpaienne OO0 «PCXb Ynpasnenune AktuBamu» (nasee
— «mepenaBaeMble IIeHHbIe Oymaru»). B Tom dncne mo stam npuanHam OO0 «PCXb Ympasnenune AxtuBamu» OyneT
BBIHYKJICHO COXPaHSITh IepeiaBaeMble IIeHHbIe OyMard B mopTdene KIMeHTa 0 N3MEHEHUSI OOCTAaHOBKH U TIOSBIICHUS
BO3MOKHOCTH OCYLICCTBJIATL OICpaliud C NC€peAaBacMbIMU HCHHBIMH 6yMaFaMI/I. ITlo anamormyHBIM IIpuirHamMm,
CYIIECTBYET DPHUCK HEIMONY4YeHHs] WJIH CYIIECTBEHHBIX 3a/epKeK B TIIONYYEHUH W/WIHM Tepeaade Joxoja IIo
nepesaBaeMbIM [IEHHBIM OyMmaraMm (IUBHACHIBI, TPOIEHTHI, KYMOH W TMp.). B Hacrosiiee BpeMs HEBO3MOXKHO
OTIPEJICIIUTh W CIENaTh MPEIONI0KEHHEe OTHOCUTENFHO NIEpHOia BpEMEHH, B TEUEHHUE KOTOPOTO OYAYT MPOAOIIKAT
CYIIECTBOBATh YKa3aHHBbIC OTrpaHWYCHHUs (3aTPYAHEHHsI), a TaKXKe CIPOTHO3UPOBATh BO3MOXKHOE pacIIUpeHUE
YKa3aHHBIX OTpaHWuYeHUil. be3 orpaHWYeHuss WHBIX TOATBEP)KICHHUH, MPEAOCTABISIEMBIX KIHMEHTOM B CBS3H C
3aKII0YCHUEM JoToBOpa moBepurensHoro ympasieHuss ¢ OOO «PCXb VYmpasienue AKTHBaMW», KIHCHT
noxareepxkaaet, uro OO0 «PCXb Ymparnenue AKTHBaMH» HE HECET OTBETCTBEHHOCTH 3a JIIOOBIC YOBITKH, B TOM
yucle 000e YMEHbBIIEHHEe CTOUMOCTH aKTUBOB, KOTOPBIE MOTYT BOSHHKHYTh Y KIIMEHTA 1O PUYNHE WK B CBSI3U C
HEBO3MOXKHOCTBIO, 3aTPYJHEHMSIMH WM 3KOHOMHYECKOW HEIeJIeco00pa3HOCThIO OCYIIECTBICHUS OIepaluid ¢
nepeaaBacMbIM1 IICHHBIMU GYMaFaMI/I, a TaKiKE C IMOJIYYCHHEM 0X0/1a 1O HUM.»

[MonpoGHee ¢ mHpoOpMarmeir 00 OCHOBHBIX BHJAaX PHUCKOB MOXHO O3HaKOMHUThCSA B llpmnoxenmm Ne3 k
Horosopy - [lexknapaiuu o puckax.

Ecmu ycnmoBusimu [loroBopa mpemryCMOTPEHBI YCIOBHS, OTIHMYAIONINECS OT YyCIOBUU Hacrosmeid CraHmapTHOU
CTpaTeruy, ACHCTBYIOT yCIOBHs HacTosmEed CTaHIapTHON CTpaTEruy.
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Ipunoxenne Ne 3
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

JEKJAPALIMM O PUCKAX

Jexaapanus 00 o01[UX pUCKaX, CBA3AHHBIX € OCYIIECTBJIEHUEM ONepanuii
HA PbIHKE [eHHBIX Oymar

Hens Hactosme#t Jlexmapanmuu — TPEeNOCTaBUTH BaM HWHGPOpPMAIMIO 00 OCHOBHBIX DPHCKaX, CBSI3aHHBIX C
OCYIIECTBJICHHEM OIlepalliii Ha pBIHKE IeHHBIX Oymar. OOpamiaeM Baimle BHUMaHHE Ha TO, YTO HACTOSIIAS
Hexnapanusi He pacKpbiBaeT WHPOpPMALUIO 000 BCEX PHUCKAaX Ha PBHIHKE LEHHBIX Oymar BCIEICTBHE Pa3HOOOpas3us
BO3HUKAIOIUX HA HEM CUTYaIlHiA.

MHBecTUpOBaHUE B aKTHUBBL, IPEAYCMOTpeHHbIE THBECTUIIMOHHON Aeknapauueid JloroBopa, CBA3aHO ¢ BBICOKOU
CTCTIEHbIO PHCKOB W BO3MOXKHOCTBIO YOBITKOB M HE TOApa3yMeBaeT TrapaHTHH, Kak IO BO3BpaTy OCHOBHOMU
MHBECTUPOBAHHOW CYMMBI, TaK H 10 MOJIYYECHHIO KaKUX-IN0O JOXOAOB 33 MCKIIOUEHHEM CIy4aeB, KOTAa TOXOJHOCTb
orpezieNieHa Ha MOMEHT 3aKJIIOYEHHST COOTBETCTBYIOMIEero JloroBopa.

CrouMocTh OOBEKTOB BIIOKEHHSI CPEICTB M, COOTBETCTBEHHO, CTOMMOCTh AKTHBOB MOTYT YBEJIWYHMBATBHCS H
YMEHbBIIAThCS, JOXOAHOCTh IO JOTOBOpAaM JOBEPUTENBHOTO YIPABICHHUA HE ONPENENAeTCS JOXOJHOCTBIO TaKHUX
JIOTOBOPOB, OCHOBAHHOH Ha TMOKA3aTeNsIX IOXOJHOCTH B TPONUIOM. 3asBICHUS TIOOBIX JHII 00 YBEIWYCHHUU B
Oynymem CtoumMocT AKTHBOB MOTYT PacIleHUBATHCS HE MHAYE KaK MPEIITOI0KEHUS.

B oOmeM cwmbiciie pucKk MpeAcTaBiIsieT cCOOOH BO3MOXKHOCTh BO3HHMKHOBEHHUS! YOBITKOB IMpPH OCYILECTBICHUU
(hMHAHCOBBIX OTIEpAIIHii B CBS3H C BO3MOXKHBIM HEOIArONpHUATHHIM BIHSIHAEM Pa3HOTO pojaa (HaKkTOpOB.

PazHple BUIBI PUCKOB MOTYT OBITH B3aMMOCBSI3aHBI MEXIy COOOH, peanm3alysi OJHOTO PHUCKa MOXKET M3MEHAThH
YpOBEHb WJTU MPUBOJIUTH K pealu3aliy JPyTUX PUCKOB.

Hwxe npuBeieHBI OCHOBHBIE PUCKH, C KOTOPBIMH OYAyT CBSI3aHBI BAILIM OTIEPAIIMU HA PhIHKE IICHHBIX OyMar.

|. CucTeMHBIH pHCK

OTOT PUCK 3aTparMBaeT HECKOJIbKO (PMHAHCOBBIX WHCTUTYTOB M NPOSBISETCS B CHIKEHUH HX CHOCOOHOCTH
BBINOJHATh CBOM (QyHKUMH. B cuiy OoJblioi cTeneHH B3aMMOJCHCTBUS M B3aMMO3aBHCUMOCTH (DMHAHCOBBIX
WHCTUTYTOB MEXJIy coOOl OIleHKa CHUCTEMHOTO pPHCKa CIIOKHA, HO €ro peajlu3alisi MOXET IOBIHUATh Ha BCEX
YYaCTHUKOB (PHAHCOBOTO PBIHKA.

I1. PeIHOYHBII prcKk

OTOT PHUCK MPOSBISIETCS B HEOIArONpUATHOM M3MEHEHHH LIeH (CTOMMOCTH) MpUHAIJIEkKAIUX BaM (DMHAHCOBBIX
MHCTPYMEHTOB, B TOM 4YHCJI€ M3-32 HEONAaronpusATHOTO W3MEHEHHUS MOJMTHYECKOH CUTyalHu, PE3KOW /eBaJbBallH
HAIIMOHAJBHOM BAaIOTHI, KPU3UCA DPBIHKA TOCYJapCTBEHHBIX JIOJTOBBIX 0053aTENbCTB, OAHKOBCKOTO W BaJIOTHOTO
KpH3HCca, OOCTOSTENbCTB HENPEOAOTMMON CHJIbI, IJIaBHBIM OOpa3oM CTUXHMHHOTO M BOCHHOIO XapakTepa, W Kak
CIIEZICTBUE, NMPUBOAUT K CHW)KEHHUIO JOXOJHOCTH WM JAaxe YObITKaMm. B 3aBHCHMOCTH OT BBIOpaHHOH CTpaTeruu
PBHIHOYHEIA (IIEHOBOW) PHCK OYIET COCTOSTh B YBENUYCHHH (YMEHBIICHUM) [IEHbl (PMHAHCOBBIX MHCTPYMEHTOB. B
JIOJDKHBI OT/IaBaTh ce0e OTYET B TOM, YTO CTOMMOCTh MPUHAJUICKANINX BaM (PMHAHCOBBIX MHCTPYMEHTOB MOXET KaK
pacTu, Tak ¥ CHIXKaThbCA, M €€ POCT B IIPOIIIOM HE O3HAYAET €€ pocTa B OyayIieMm.

Crenyer crienagbHO 0OpaTUTh BHUMAaHUE Ha CIIEIYIONUE PHIHOYHBIC PUCKU:

1. BaaroTHBIA pUCK

BanroTHblil pHucK TposiBIsSieTcs B HEOJIATONPUSTHOM M3MEHEHHWH Kypca pyOss MO OTHOLICHHIO K MHOCTPaHHOU
BAIIOTE, IPU KOTOPOM BallM JOXOJIbl OT BIaJcHUS (UHAHCOBHIMH HHCTPYMEHTAMH MOTYT OBITh IOJBEPIHYTHI
UHQISIHOHHOMY BO3JICHCTBUIO (CHIKEHUIO PEAIbHOW MOKYIATENbHOW CIIOCOOHOCTH), BCIEACTBHE YEr0 BbI MOXETE
MOTEPSATHh YacTh JI0X0/1a, a TAK)KE TIOHECTH YOBITKH. BaIOTHBIN pHCK TakKe MOKET MPUBECTH K U3MEHEHHUIO pa3zMepa
00s13aTeNbCTB MO0 ()UHAHCOBBIM HMHCTPYMEHTaM, CBS3aHHBIM C HMHOCTPAaHHOM BalIOTOW MM HMHOCTPAaHHBIMU
(MHAHCOBBIMH HMHCTPYMEHTaMH, YTO MOXET TMPHUBECTH K YOBITKAM WM K 3aTPyJHEHHIO BO3MOXHOCTH
PacCUYUTHIBATHCS 110 HUM.

2. IIpoI1IeHTHEBIA PUCK

46



IIposBnsiercss B HEONArompuATHOM HM3MEHEHHWH TPOIIEHTHOW CTaBKH, BIHUAIONIEH Ha KypCOBYIO CTOMMOCTH
obnuranuii ¢ QUKCUPOBAHHBIM JOXOMOM. [IPOIEHTHBIH PHCK MOXET OBITh OOYCIOBJICH HECOBNAJCHHEM CpPOKOB
BOCTpeOOBaHusl (ToramieHusl) TpeOOBaHUI H O0S3aTENBLCTB, a TAaKKE HEOIWHAKOBOW CTENCHBIO W3MEHCHHS
MIPOIEHTHBIX CTABOK IO TPEOOBAHMAM U 0053aTEIHCTBAM.

3. Puck 63HKDOTCTB3 SMUTCHTA aKLUH

IIpostBsieTCST B pE3KOM TMAIeHUH EHBI aKIIUKA aKIIHOHEPHOT'O OOIECTBA, MPU3HAHHOTO HECOCTOSATEILHBIM, HIIH B
MIPEABUACHUH TaAKOW HECOCTOSTEIHLHOCTH.

Jlst Toro 4ToOBI CHU3UTH PHIHOYHBIN PHCK, BaM CJIEyeT BHUMATEIBHO OTHECTUCH K BHIOOPY M AuBepcudukammu
(hiHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMATeNbHO O3HAKOMBTECh C YCIIOBHSMH BAIllerO B3aMMOJICWUCTBHUS C
YpaBinsomuM A TOTO, YTOOBI OIEHHTH PAacXOdbl, C KOTOPHIMH OyAyT CBsI3aHBl BIAJCHWE W OMNEPAIlUH C
(hMHAHCOBBIMH MHCTPYMEHTAMH M YOEIUTECh, B TOM, YTO OHU MPHEMJICMBI JJI BaC U HE JIMIIAIOT BAC OXKUIAEMOTO
BaMH JI0XO0Jia.

I11. Puck aMKBUIHOCTH

DTOT PUCK MPOSBIISETCS B CHIDKEHUH BO3MOXKHOCTH PEaM30BaTh (DMHAHCOBBIC HHCTPYMEHTHI IO HEOOXOAUMON
[[CHE M3-3a CHIDKCHHUS CIpoca Ha HUX. JIaHHBIA PUCK MOXET MPOSBUTHCS, B YACTHOCTH, TIPU HEOOXOAUMOCTH OBICTPOI
MPOJaKH (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAUUTEIILHBIM CHHDKEHHUEM MX CTOUMOCTH.

1V. KpenuTHblii puck

DTOT PUCK 3aKJIIOYACTCS] B BO3MOYKHOCTH HEBBIITOJIHCHUS! KOHTPAKTHBIX M MHBIX 00SI3aTEIILCTB, IPUHATHIX Ha ce0s
JPYTUMH JTHIIAMH B CBSI3U C BAIIMMH OTEPAIIUASMH.

K uncny KpeaAUTHBIX pUCKOB OTHOCSTCS CIEAYIOIINE PUCKU:

1. Puck nedonra 1o oOauranusaM U UHBIM JOJITOBBIM [IEHHBIM OyMaram

3aKirouaeTcsl B BO3MOXKHOCTH HEIUIATEXKECIIOCOOHOCTH 3MHUTEHTA JIOJNTOBBIX IICHHBIX OyMmar, 4ro NPHUBEIET K
HEBO3MOXKHOCTH MJIM CHHXKCHHUIO BEPOSITHOCTH MTOTACHTh €€ B CPOK U B ITOJTHOM 00BbEME.

2. Puck nedoiira o cy0oOpAMHUPOBAHHBIM JIOJTOBLIM [IEHHBIM OyMaram

IToMuMO pHCKa BO3MOXKHOW HEIUIATEKECIIOCOOHOCTH SMHUTECHTA BIOXKCHUS B CyOOPJAMHUPOBAHHBIC JIOJITOBBIC
[EHHbIC OyMard JIOTMOJIHUTEIBHO TMOJBEPIKEHBI TMOBBIIICHHOMY PHCKY YacTHYHONH WM TOJHON moTepu
WHBECTUPOBAHHBIX CPEJCTB. OTOT PHUCK OOYCIOBJIEH OoJiee HHU3KUM PAHIOM CYOOPJAMHHPOBAHHBIX BBITYCKOB
JIOJITOBBIX OyMar B CPaBHEHHH CO CTAHJAPTHBIMH HECYOOPIUHHPOBAHHBIMU BbiTyckaMu. [IpenocTaBiseMpie MO0 HUM
npaBa M MpaBHJIA WX OCYIICCTBICHUS MOTYT CYNIECTBEHHO OTJIMYATHCS, B YACTHOCTH, TPEOOBAHUS JepiKaTelei
CyOOpIMHUPOBAHHBIX JIOJTOBBIX IIEHHBIX OyMar yJIOBJIETBOPSIOTCS IOCJE YIOBJICTBOPEHUs TPEOOBAHUN BCEX WHBIX
KPEAMTOPOB SMUTECHTA.

BricokuM sIBISiETCS pUCK MHBECTUPOBAHUS B CYOOPIMHUPOBAHHBIE BBIMTYCKH, YCIOBUS KOTOPBIX IMPEIONIAraroT
MIOJTHOE WJIM YaCTUYHOE CIIMCaHHe CyOOpIMHUPOBAHHOIO JIONTAa SMUTEHTA (TIpeKpalieHue 00s13aTeIbCTB AIMUTEHTA TI0
BO3BpaTy CYMMbI OCHOBHOIO [0JiI'd, 10 BBIMJIATE CYMMbI HAYHCJICHHBIX IPOLIEHTOB) H/WIIM KOHBEPTAIMIO B
OOBIKHOBEHHBIEC aKIIUW TPU TOCTIKEHUH ONPEACICHHBIX MapaMeTPOB, YKa3aHHBIX B MPOCIEKTE IMHUCCUH, HAITPUMED,
TaKUX KaK COKpAIlleHHe KalluTalla dMHUTEHTa JI0 OmpejesieHHoro MuHUMyMa. CyIecTBYeT PUCK IIOJIHOW IMOTEpU
CPEJICTB, MHBECTUPOBAHHBIX B CyOOPAMHUPOBAHHBIC J0JITOBBIC IIEHHBIC OyMaru, Py 3TOM 3MHTEHT MOXKET H30€KaTh
0aHKpPOTCTBA.

Illenst Ha CyOOpPIMHUPOBAHHBIE BBITYCKH [OJTOBBIX IICHHBIX OyMmar MOTYT OBITh ITOJIBEPXKEHBI OOJbIIeH
BOJIATWIBHOCTH B CPaBHEHHHM CO CTaHJAPTHBIMH  HECYyOOpPAMHUPOBAHHBIMH  BBIMYCKAMH W  IPUHUMATh
HeOIaronpusTHOE HaNpaBJICHHE.

3. Puck KoHTpareHra

Puck koHTpareHTa — TpPETHEro JHIA MPOSBISETCS B PUCKE HEHCIIONHCHUS O00SA3aTENbCTB IMEpell BaMU HIIN
YHpaBisomuM CO CTOPOHBI KOHTPAareHTOB, B TOM WYHCJIE [0 OINEpalysM C TMPOU3BOJHBIMUA (DHHAHCOBBIMU
WHCTPYMEHTaMH. Y TIPaBISIOMNN JOIDKEH MPUHUMATH MEPHI 1T0 MUHUMHU3AIUN PHCKa KOHTPAreHTa, 0JTHaKO He MOXET
UCKJTIOYHUTH €ro MOJHOCTHI0. OCOOEHHO BBICOK PUCK KOHTPAreHTa IMPH COBEPIICHUM OIEpaluid, COBEPIIAEMBbIX Ha
HEOPraHU30BAaHHOM pBIHKE, 0€3 y4YacThs KIUPUHTOBBIX OPraHM3allid, KOTOpPhIC TNPUHUMAIOT Ha Ce0s PHUCKH
HEHUCTIOTHEHUS 0053aTEebCTB.
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BBl g0mKHBI OTaBaTh ceOe€ OTYET B TOM, UTO XOTs YTPaBJIAIONINN IEHCTBYET B BaIllMX WHTEPECaX OT CBOETO
WMEHH, PHUCKH, KOTOpble OH NMPUHUMAET B pe3yJIbTaTe TAaKWX IEHCTBHI, B TOM YHCJIE PHCK HEWCIIONHEHHS WIIH
HEHAJIJISKAIIETO WCIIOJIHCHUST 0053aTeNbCTB TPETHUX JIMII IIepe]l Y IPABIISIONINM, HeceTe Bhl. Bam cliegyeT uMeTh B
BHJy, YTO BO BCEX CIydasx JEHEKHBIE CPEJCTBA KIMEHTA XpaHATCS Ha OAHKOBCKOM CUe€Te, U BBl HECETE PHUCK
OaHKpoTcTBa OaHKa, B KOTOpPOM OHH XpaHsarcs. OueHuTe, Tae WMEHHO OYyAyT XpaHUTHCS IIepeAaHHbIE BaMH
YupaBisomeMy akTHBBI, TOTOBBI JIM BBl OCYIIECCTBIISITH ONEpaIlMd BHE IICHTPATU30BAHHON KIWPHHTOBON

UHQPACTPYKTYPHI.

4. Puck HencrioJHeHus 00s3aTeNILCTB IIEPE] BaAMHU Y IPABJISIFOIIINM

Puck HencnonHeHus Y IpaBisOLIMM HEKOTOPBIX 0053aTEIbCTB IIepel BaMHU SIBIISETCS BUIOM PUCKa KOHTPAareHTa.

OO0mieit 00s3aHHOCTHIO  YTIPABIIAIONIETO SBISETCS O0O0S3aHHOCTh JEHCTBOBATH MTOOPOCOBECTHO W B BalllMX
UHTepecax. B ocTarbHOM — OTHOIIEHHS MEXAY KIMEHTOM M YIPaBIAIOUINM HOCAT TOBEPUTENBbHBIN XapakTep — 3TO
03HaYyaeT, YTO PUCK BBIOOpa YTIPaBIISIIOIIETO, B TOM YHCJIE OLIEHKH €ro MpodecCHoHaIn3Ma, JICKHUT Ha Bac.

JloroBop MOXxeT omnpenenats Kpyr' (PMHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMHM OyIyT COBEPIIATHCS ONEpaLuH, U
caMu oImcpanuu, npeaycMarpuBaTb HCO6XO}II/IMOCTL MMOJIy4€HUA OONOJHUTCIIBHOIO COorjacus C BaIen CTOPOHEI B
OTIpEJICNIEHHBIX CIy4YasX, OrpaHu4MBasi, TAKUM 00pa3oM, MOJHOMOYMS YTPaBISIOMIEro. Bel TOMKHBI OTHABaTh cede
OTYET B TOM, YTO eciu JloroBop HE COINCPKUT TAaKUX WJIM MHBIX OTPAaHUYEHUH, YPaBIsIomuil 001aJaeT LHPOKUMHU
npaBaMH B OTHOLIGHHHM IEPENAaHHOTO €My HMMYILIecTBa — AHAJOTMYHBIMHM BallUM IIpaBaM KaK COOCTBEHHHKA.
BuumarenbHO 03HAKOMBTECH C A0TrO0BOPOM JId TOTO, 1ITO61)I OLCHUTDH, KAKHEC ITIOJTHOMOYHS 110 MCIIOJIB30BaAaHHUIO BAIICTO
UMYIIECTBa OyZeT UMETh Y IPaBIISIFOLINM, KAKOBBI IPABUJIa €r0 XpaHEeHHUs, a TAK)KE BO3BparTa.

Yupasistromuii siensietcs wieHoM HAY®OP, k koTopoit BBl MOXKeTe OOpaTHTHCSA B CIydae HApYIICHHs BaIInX
IpaB U UHTEpecOoB. I'0CyNapCTBEHHOE pEryJMpOBAaHUE M HAA30P B OTHOUIEHUHU JEITEIBHOCTH 3MHUTEHTOB,
npoQeCCHOHANBHBIX YYAaCTHUKOB pBIHKA LEHHBIX OyMar, OpraHu3aToOpoB TOPrOBIM H JAPYIHX (DUHAHCOBBIX
opraam3anuii ocymectsiserca LlenTpanpapiM OankoMm Poccuiickoit ®@enepamnu, K KOTOPOMY BEI TaKKe MOXKETE
oOpalnaThCs B CiIy4ae HapyIICHUsS BalllUX MPaB U MHTEPEecOB. [loMUMO 3TOrO, BBl BIpaBe 00pamaThcs 3a 3allluTOi B
cyJcOHbIE B IPAaBOOXPAHUTEIbHBIE OPTaHBl.

V. IlpaBoBoii puck

CBs3aH C BO3MOXKHBIMH HETaTUBHBIMH IIOCJIEACTBUSIMUA YTBEP)KICHUS 3aKOHOAATENILCTBA WJIM HOPMATHBHBIX
aKTOB, CTaHAAPTOB CAMOPETYJIHMPYEMbIX OpPTaHU3alMi, PETyIMPYIOLUIMX PBIHOK LEHHBIX Oymar, WIM HHbBIE OTPaciu
3KOHOMHUKH, KOTOPbIE€ MOT'YT IIPUBECTH K HETATUBHBIM JUIS BaC MOCIIEACTBUSM.

K mpaBoBOMy pHCKY Tak)ke€ OTHOCHUTCS BO3MOXKHOCTh M3MEHEHHs IMpaBHJI pacdyera Hajiora, HaJIOTOBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIYETOB M JPyrde€ HU3MEHEHHUS] HAJIOTOBOTO 3aKOHOAATENILCTBA, KOTOPBHIE MOTYT NPHBECTH K
HETaTUBHBIM JJIS1 BaC MOCIICACTBHUSIM.

VI. OnepanuoHHblii puck

3akmoyaeTcsi B BO3MOXXHOCTH TPUYMHEHHS BaM YOBITKOB B pe3ysbTaTe HAPYUIEHHWsS BHYTPEHHHUX IPOLEIYP
VYnpasnsomero, omuOOK U HeTOOPOCOBECTHBIX JICHCTBUI €ro COTPYIHUKOB, COOCB B paboTe TEXHHUYECKHX CPEJICTB
VYnpaBisomero, €ro MmapTHEPOB, WHQPPACTPYKTYPHBIX OpPraHM3alMi, B TOM YHUCIIE OPTaHU3aTOPOB TOPIOB,
KIIMPUHI'OBBIX opraHmanHﬁ, a TaKKE APpYyrux opraHnsauHﬁ. OHepaHHOHHBIfI PUCK MOXKET UCKIIIOYUTH UJIN 3aTPYAHUTH
COBEpIICHHE OTIepaluii U B pe3yJIbTaTe MPUBECTH K yOBITKaM.

O3HaKOMBTECH BHUMATEIIFHO C JOTOBOPOM JJISl TOTO, YTOOBI OLIEHUTh, KAKHE M3 PUCKOB, B TOM YHCIIE PUCKU KaKUX
TEXHUYECKUX cO0EB, HECET Y PaBIIAIONINIA, a KAKHE U3 PHCKOB HECETE BHI.

VIIl. Pucku, cBsI3aHHbIE ¢ MPUMeHsIeMbIM CIIOCO00M YNpaBJleHHs

3akmouaeMblii BaMu J[0TOBOp IpemycMaTpUBaeT «aKTHUBHBIN CIIOCO0 yIIpaBiIeHUS IIEHHBIMU Oymaramu. B cBsizu
C 9TUM BBI IOJDKHEI OCO3HABAaTh, YTO YKa3aHHBIN J[oroBOp mpeamnonraraeT MMpoKue TOJTHOMOYHNS Y IpaBisttomiero. Bel
TaKKe JIOJDKHBI OTJaBaTh ce0€ OTYET B TOM, YTO YeM OOJIBIIHE ITOJTHOMOYHS IO PACTIOPSDKEHUIO BAIlIIM UMYIIIECTBOM
uMeeT YTpaBISIONINN, TeM OOJbIINE PUCKH, CBA3aHHBIE C €0 BELIOOPOM (PUHAHCOBBIX HHCTPYMEHTOB U OTIEPAITUii, BbI
HeceTe. B 3ToM ciyuae BBl He cMokeTe TpeOoBaTh Kakoro-Inbo Bo3MeIIeHUs! YOBITKOB CO CTOPOHBI Y IPABIISIOIIETO,
€CJIM TOJBKO OHM HE OBLIM BBI3BAHBI €r0 HEJOOPOCOBECTHOCTHIO WIIM NEHCTBUSAME OYEBUIHO HE COOTBETCTBYIOIIMMHU
BamuM uHTepecam. OIIEHUTE, COOTBETCTBYET JIM TpEJiaraeMblii coco0 yNpaBleHUs BallliM HHTEPECaM H CBOIO
TOTOBHOCTb HECTH COOTBETCTBYIOIIUE PUCKH.

VIll. Pucku, cBsi3aHHble ¢ MHBECTHPOBaHHMEM B ()MHAHCOBble HHCTPYMEHTBI, MpeIHA3HAYEHHbIE [JIsl
KBAJIN(PUIHMPOBAHHBIX HHBECTOPOB

48



B cooTtBercTBUM ¢ 3akoHOAaTenbcTBOM Poccuiickoil denepanuv HMHBECTUPOBAHUE B ONPEACIICHHBIM Kiacc
(hMHAHCOBBIX WHCTPYMEHTOB BO3MOXKHO TOJIBKO KBaJH(UIIMPOBAHHBEIMH WHBECTOpaMH. TakuMH (DUHAHCOBBIMU
WHCTPYMEHTAMH MOTYT OBITb, B YaCTHOCTH, CYOOpAMHHPOBAaHHBIE OOJHIallH, IPOW3BOJIHBIE (HHHAHCOBBIC
WHCTPYMEHTHI U T.1I. IHBecTHpOBaHUE B TaHHBIE (PMHAHCOBBIE MHCTPYMEHTHI CBA3aHO C BRICOKHM YPOBHEM PHCKA.

Jlnst uHBeCcTUPOBaHUsl B (DMHAHCOBBIC MHCTPYMEHTHI, TIPEIHA3HAUYCHHBIC JUIsl KBATH(UIIMPOBAHHBIX WHBECTOPOB,
BbI JIOJDKHBI OBITh MPU3HAHBI KBATH(DUIIMPOBAHHBIM WHBECTOPOM B CHJIYy 3aKOHA HJIM B COOTBETCTBUU C BHYTPCHHUM
periaMeHToM Y IPaBIISIFOIIETO.

BanMaTenpbHO 03HaKOMBTECH C IMHCCHOHHBIMH JTOKYMEHTaMH (DHHAHCOBBIX WHCTPYMEHTOB, MPEIHA3HAYEHHBIX
JUTSE  KBaJTU(HUIIMPOBAHHBIX HMHBECTOPOB, KOTOPBIE MOTYT B YaCTHOCTU COJACPKATh KOBEHEHTHI (YCIIOBUS), NPHU
BBITIOJTHEHUN KOTOPBIX BBl MOXKETE MOHECTH 3HAYUTENFHBIC YOBITKH, JINOO MMEIOIINECs Y Bac IeHHble OyMard MOTyT
OBITH KOHBEPTHUPOBAHBI B IPYTON KJacc aKTHBOB.

*kk

YuuTeIBas BBIIEU3I0KECHHOE, YIPABIAIOINN PEKOMEHAYET BaM BHHMATENBHO PAacCMOTPETH BOIPOC O TOM,
SIBTISIFOTCS JIM PUCKH, BO3HUKAIOIINE TPW MPOBEICHUH Olepanvii Ha ()MHAHCOBOM PBIHKE, MPHUEMIIEMBIMU ISl BaC C
Y4ETOM BallliX WHBECTUIIMOHHBIX LIEJIeH U (PMHAHCOBBIX BO3MOXHOCTeH. JanHas Jlekmapainus He UMEeT CBOSH IIENbIO
3aCTaBUTh BAC OTKA3aTbCsl OT OCYIIECTBIICHHS OINEpalvii Ha PhIHKE LEHHBIX Oymar, a mpu3BaHa IOMOYb BaM OLICHUTH
WX PUCKH W OTBETCTBEHHO MOJOWTH K PEIICHHIO BOMPOCa O BHIOOPE Ballell MHBECTUIIMOHHOW CTPATETHH W yCIOBHIA
HoroBopa ¢ YnpaBisitomum.

Y6enurecs, uro HacTosmas Jlexnapanusi o puckax MOHATHA BaM, M IPH HEOOXOJMMOCTH IOJYYUTE Pa3bACHEHUS
y YIpaBIIAOIIEro WIN KOHCYJIBTaHTa, CIENUATN3UPYIOLIETOCS Ha COOTBETCTBYIOIIMX BOIIPOCAX.
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,Z[ex.napamm 0 pUCKax, CBAA3aHHLIX C COBEPHICHUEM
MapKUHAJIBHBIX U HEMMOKPBITHIX CACJI0K

Hens HacTosme# Jlexmapannn — MpenrocTaBuTh BaM WH(GOPMAIHIO 00 OCHOBHBIX PHCKaX, C KOTOPBIMHU CBSI3aHBI
Map>KWHAIBHBIE CHENKH (TO €CTb CHENKH, WCIOIHEHHWE KOTOPBIX OCYIIECTBISIETCS C HWCIOJIB30BAaHHEM 3aE€MHBIX
CPEJICTB, TPEIOCTABICHHBIX OPOKEPOM) M HETIOKPHITHIC CACIKH (TO €CTh CICIIKH, B PE3YJIbTaTe KOTOPHIX BO3HUKACT
HETIOKPHITAsE TIO3UIMS — JUISI UCTIOJMHEHHS 0053aTeNbCTB MO KOTOPHIM HAa MOMEHT 3aKIFOUCHUS CICIIKH UMYIIECTBA
KITMEHTA, TIEpEJaHHOTO OpPOKEPY, HEIOCTATOYHO C yUETOM MHBIX paHee 3aKIIFOUEHHBIX CEIOK).

JlaHHBIE CHETKM TOIXOISAT HE BCEM KiIMeHTaM. HopMmaTWBHBIE aKTBl OTPAHWYWBAIOT PUCKH KIMEHTOB II0
Map>KMHAJIBHBIM M HEMOKPBITHIM CHEJKaM, B TOM YHCIE PEryIupys MaKCHUMAJbHOE «IUJICY0» — COOTHOIICHHE
0053aTeThCTB KIIMEHTA 10 3aKII0YCHHBIM B €T0 WHTEpecax CAelIkaM W MMYIIecTBa KIMEHTa, MPEeIHA3HAYEHHOTO IS
COBEpIICHHS CACIOK B COOTBETCTBHUHU C OPOKEPCKHUM JOTOBOPOM. TeM He MeHee, JaHHBIE CHIEIKH IMOAXOIAT He BCEM
KITUEHTAM, TIOCKOJIBKY COTIPSKCHBI C JOMOJHUTEILHBIMUA PUCKAMU U TPEOYIOT OLIEHKH TOTO, TOTOBBI JIM BBl MX HECTH.

|. PbIHOYHBII pUCK

HpI/I CorjlaCuM Ha COBCPHICHUEC MAPKHWHAJIBHBIX W HEIMOKPBLITBIX CACJIIOK Bbl AOJDKHBI YYUTBIBATH TOT q)aKT, qTo
BEJIMYMHA MOTEPh B Cllyyae HEOJArOmpHUSTHOro uis Bamero VHBECTUIMOHHOrO mOpPTQens IBIKEHHUS PBIHKA
YBEJIMUUBACTCS IPH YBEIMUCHUH «ILICUa».

[ToMuMoO 001IET0 PHIHOYHOTO PUCKA, KOTOPBIN HECET KIIMEHT, COBEPIIAIONINI ONEpallii Ha PHIHKE IIEHHBIX Oymar,
BBl B ClIy4ae COBEPIICHHUS MAP)KUHAJIBHBIX M HEIOKPBITHIX CAENIOK OyleTe HECTH PUCK HEOJIArONPHUSITHOTO M3MEHEHHS
LICHbl KaK B OTHOLICHWM LEHHBIX Oymar, B pe3yjbTaTe MPHOOPETEHHsS KOTOPHIX BO3HUKIA WM YBEJIWYMIACH
HETIOKPBITAsl MO3MIINS, TaK U PUCK B OTHOILICHUH aKTHBOB, KOTOPBIE CITy>KaT obecrieueHneM. [Ipu 3ToM, B ciiydae eciu
HCIIOKPBITAA MO3UIHA BO3SHHKIIA WU YBCJIIMYWIACh B PE3YJILTATC NPOJAXKU HEHHBIX 6YMaF, BCJIMYHHA Y6I)ITKOB HHUYEM
HE OrpaHMYeHa — YTpaBIAOMMA OyneT o0s3aH BEpHYTHh (mepenars) Opokepy IEHHbIE Oymard HE3aBUCHUMO OT
U3MCEHCHHUA NX CTOUMOCTH.

HpI/I COBCPIICHNU MAPKUHAJIBHBIX W HCHOOKPBITBIX CACJIOK Bbl OOJDKHBI YYUTBIBATH, YTO BO3MOXHOCTH
PacIopsHKEHUS aKTUBAMH, SIBIIIOIIMMUCS 00ECTIIEYeHHUEM 10 TAKUM CAETIKaM, OrpaHHYCHA.

HNmymecTBo (YacTb HMYIIECTBa), NpPUHAUIEKAIIEE BaM, B PE3YJIbTaTe COBEPLICHHS MAapKMHAIBHOW MU
HETIOKPBITON CHEIKH SBIAETCS OOECHEeUeHHEeM HCIOMHEHHUsS O00S3aTeNbCTB YTMPABISIONIEro Iepen OpokepoM H
BO3MOXKHOCTb PAaCHOPSDKEHHS UM MOXKET OBITh OIpaHMYEHa BIUIOTH 0 IOJIHOTO 3alpeTa COBEPIICHHUsS ¢ HUM KaKHX-
mbo crenok. Pasmep obecnieueHuss U3MEHSAETCSl B MOPSAAKE, NPEAYCMOTPEHHOM JOTOBOPOM, M B Pe3yJbTaTe Bl
MOXKeTe OBITH OrpaHUYCHBI B BO3MOXXHOCTHU PpaCHOpsAXKaThCA CBOMM HWMYIICCTBOM B OoJIbIei CTCIICHHU, YEM 0
COBEpIICHNUS Map>KUHAIBHOM (HETIOKPBITOM) CAETKH.

Taxoxke He00X0AUMO Yy4eCTh BO3MOXHOCTh NPUHYAUTEILHOIO 3aKpbITUs no3unuu. HeGnaronpusTHoe n3MeHeHne
LEHbl MOXXET IPUBECTH K HEOOXOAMMOCTHM BHECTH [ONOJHHUTENbHBIE CpPEACTBA MJS TOTO, YTOOBI INPHUBECTH
obecriedeHne B COOTBETCTBHE C TPEOOBaHHMSIMHU HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JOTOBOPA, YTO JIOJDKHO OBITh
CIETaHO B KOPOTKUH CpPOK, KOTOPBIM MOXXET OBbITb HemocTaTodeH [uii Bac. HopmaTwBHBIE aKThl WU yCJIOBHUS
OpOKEPCKOro J0roBopa MO3BONIAIOT Opokepy 0e3 cornacus YIPaBIsIOIIETO «IPUHYIUTEIBHO 3aKPBITh MO3UIUIO, TO
€CTh HpI/IO6peCTI/I HHCHHBbIC 6YMaFI/I 3a CYCT BalllUX ACHEKHBIX CPEACTB UJIU IIPOJAATh Ballll ICHHLIC GYMaFI/I. ITO MOXKET
OBITH CACJIAHO IO CYMICCTBYIOIINM, B TOM YUCJIC HEBBII'OAHBIM, ICHAM U IPUBECTU K BOSHUKHOBCHUIO Y BacC Y6I)ITKOB.

[IpunyaurensHOe 3aKpBITHE MO3WIMHM MOXET OBITh BBI3BAHO PE3KMMH KOJIEOAHUSMH PBHIHOYHBIX LI€H, KOTOpHIE
TMOBJICKJIM YMEHBIICHUE CTOMMOCTH BAIlI€TO I/IHBCCTI/IHI/IOHHOFO HOpT(beJ'ISI HIDKE MUHAMAaIbHOMN MapxKu.

HpI/IHYIII/ITe.HI)HOG 3aKPBITUEC TTO3UILUN MOXKET OBITH BBEI3BAHO Tpe6OBaHI/I$[MI/I HOPMAaTHUBHBIX AKTOB WJIM BHCCCHUEM
OpOKepOM B OJJHOCTOPOHHEM MOPsIIKE U3MEHEHHI B CIIMCOK LIEHHBIX Oymar, KOTOpbIe MOTYT OBITh 0OeCIeYeHueM o
HETOKPBITHIM [TO3ULIKSM.

HpI/IHYIII/ITe.HI)HOG 3aKpPBITUE MOXKET OBITH BBI3BAHO H3MEHEHHWEM 3HAYEHUN CTaBOK pUCKa, pacCYUTBIBAEMBIX
KJIMPUHTOBOM oOpraHu3anueid W (WIM) MCIOJNB3YEMbIX OpOKEpOM B CBS3M C YBEIMYEHHEM BOJIATHIHLHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMmar.

Bo Bcex atmx CcydadaX TMNMpUHYAUTCIIBHOC 3aKPBITHC IMO3UIUHU MOXKET IMPUYMHHUTHL BaM 3HAYUTCIIBHBIC Y6BITKI/I,
HECMOTpA HA TO, YTO IIOCJIC 3aKPBITUA IMO3WIHWHN H3MCHCHUC LI€CH Ha q)HHaHCOBI)Ie HHCTPYMCHTBI MOXXET HNPHUHATH
OnaronpusTHOE [yl Bac HalpaBJICHHE, U BbI MOJIYYMIIM OBl JOXOJ, €Clii Obl Ballla o3uLus He Oblia 3aKpbiTa. Pazmep
yKa3aHHBIX YOBITKOB IPH HEOIArONpHATHOM CTEYCHHH OOCTOSITEIECTB MOXKET IPEBBICUTH CTOMMOCTH HAXOJSAIIUXCS
Ha BallleM CYETY aKTHBOB.
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1. PUCK JUKBHIHOCTH

Ecnu BenmuunHa HEMOKPHITON MO3UIMK TO OTACIBHBIM IICHHBIM OyMaraM SsIBISICTCSI 3HAYMMOW B CPaBHEHHHU C
00BEMOM COOTBETCTBYIOIINX IIEHHBIX Oymar B CBOOOAHOM oOpamieHnH U (W) B CpaBHEHHUH C 0OBEMOM TOProB Ha
OpPraHW30BaHHOM PBIHKE, PUCK JIMKBUIHOCTHU TIPU COBEPIICHUHM Map)KUHAILHOW Y HEMOKPBITON CIEIKH YCHIUBACTCS.
TpyaHOCTH C MPUOOpPETCHUEM WJIU MPOJaKed aKTHBOB MOTYT MPHUBECTU K YBEJIMUYCHUIO YOBITKOB IO CPaBHEHUIO C
OOBIYHBIMH C/ICTKAMH. AHATOTUYHO HEOOXOJUMO YUUTHIBATH BO3PACTAOIIUI PUCK JIMKBHIHOCTH, €CITH 00ecIiedYeHuEM
Ballell HEMOKPBHITOW TO3WIMK SIBISIOTCSI I[CHHbIE OyMard W JUIS 3aKPbITHS HEMOKPHITOM TO3HMIUH MOXET
MOTPeOOBATHCS pealin3alivs CYIICCTBEHHOTO KOJMYECTBA IICHHBIX OyMar.

*k*k

YuuteiBas BBIIEU3T0KEHHOE, YIPABIAIOLIMI PEKOMEHIYEeT BaM BHHMATEJIBHO PACCMOTPETH BOIPOC O TOM,
SBJIAIOTCS JIM PUCKH, BOSHUKAIOIINE MIPU MTPOBEJCHUM COOTBETCTBYIOLIUX OMEPAINii, TPUEMIIEMBIMHU AJIS BaC C Y4ETOM
BallliX WHBECTHIIMOHHBIX IIeIeH W (PUHAHCOBBIX BO3MOXKHOCTeH. JlamHas J[lekmapariss He WMEET CBOEH IIEIBIO
3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHMs TaKuUX OIepaluil, a Mpu3BaHa MOMOYb BaM OIIEHHTh HX PUCKH U
OTBETCTBEHHO MOJOWTH K PEIICHHUIO BOMpPOCca O BHIOOpE Balllell MHBECTUIMOHHON CTpaTernd W YCIOBHUH JOTOBOPA C
Ypapisiomum.

Y6enurech, uro Hactosmas Jexmaparys o puckax MOHSATHA BaM, ¥ TIPA HEOOXOIMMOCTH TIOMYUIUTE Pa3bsiCHEHUS
y YIpaBJSIOIIEro WK KOHCYJIBTAaHTa, CIEUAIN3UPYIOLIETOCS HA COOTBETCTBYIOLIUX BOIIPOCAX.
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I[exnapauml 0 pUucCKax, CBA3aHHLIX C IIPOU3BOJAHBIMHU q)HHaHCOBbIMH HHCTPYMECHTaAMHU

Iens Hacrosmed Jlexnmapanmym — TpenocTaBUTh BaM HH(OpMamuio o0 OCHOBHBIX PHCKaX, CBS3aHHBIX C
IPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMHU.

Jannbsie uHCTpYMEHTHI ((BIoUepchl, (opBapAbl, OMIMOHBI, CBOMBI U Jp.) MOAXOIAT HE BCeM KiHeHTaM. boiee
TOTO, HEKOTOPbIC BUJbI TPOU3BOJHBIX (DUHAHCOBBIX WHCTPYMEHTOB COIPSDKECHBI C OONBIIMM YPOBHEM pPHCKA, YeM
npyrue. Tak, mponaka ONIMOHHBIX KOHTPAKTOB U 3aKI0UeHHE (PbIOYEPCHBIX KOHTPAKTOB, (OPBAPIHBIX KOHTPAKTOB U
CBOII-KOHTPAKTOB MPH OTHOCUTEIHHO HEOONBIINX HEONArONPUATHBIX KOJIEOaHUSIX [IEH Ha PHIHKE MOKET MOJBEPIHYTh
BAC PUCKY 3HAUUTEIBHBIX YOBITKOB, IIPH 3TOM B CJIy4ae MPOJaKu (bIOYEepPCHBIX, (hOpBApIHBIX KOHTPAKTOB U MPOJaKH
OILMOHOB HA TOKYIKY (OINLHOHOB «KOJUI») — HEOTPAaHMUCHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEpIIEHHE CHEIOK IO
IPOJaXe OIMOHHBIX KOHTPAaKTOB M 3aKiI0YeHHe (bIOYepCHBIX M (OpPBApAHBIX KOHTPAKTOB MOXET OBITh
PEKOMEH/IOBAHO TOJIBKO ONBITHBIM HHBECTOpaM, O0JaJaloldM 3HAUYUTEIbHBIMUA (PMHAHCOBBHIMH BO3MOXHOCTAMHU H
NPAaKTUYECKUMU 3HAHUSIMU B 00J1aCTH IPUMEHCHHS MHBECTUIIMOHHBIX CTPaTEeruil.

Hacrosimas meknapanus OTHOCUTCS Takoke M K IIPOM3BOJHBIM (DMHAHCOBBIM MHCTPYMEHTAM, HAIIPAaBICHHBIM Ha
CHIDKCHHE PHUCKOB APYrMX omnepanuid Ha ()OHJOBOM pbIHKE. BHUMAaTenbHO OLEHHWTE, KaK Balld MPOU3BOAHEIC
(mHaHCOBBIE HMHCTPYMEHTHI COOTHOCSATCSI C OIEpalusMH, PUCKH IO KOTOPHIM OHHW TPU3BaHBl OTPaHUYUTH, U
yOeaurech, 4To 00bEM MO3UIMK Ha CPOUHOM PBIHKE COOTBETCTBYET 00BEMY XEIDKUPYEMOI MO3ULNHU Ha CIIOT-PhIHKE.

|. PHIHOYHBIN pUCK

[TomuMoO 00mIIEr0 PHIHOYHOTO (LIEHOBOTO) PHCKA, KOTOPBIH HECET KIMEHT, COBEPIIAIOIINIA ONEepali Ha PHIHKE
[EHHBIX Oymar, BBl B Cllydae 3aKIIOUYeHUs YIPaBISIOIIUM JIOTOBOPOB, SBIISIOIIUXCS MPOU3BOAHBIMU (DMHAHCOBBIMH
MHCTPYMEHTaMH, OylIeTe HEeCTH PHUCK HeOJIaronpHsATHOTO WM3MEHEHHs IIeHbl Kak (UHAHCOBBIX HMHCTPYMEHTOB,
SBIIIOMNXCS 0a3MCHBIM aKTHBOM TIPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK M PHUCK B OTHOIICHHH aKTHBOB,
KOTOpBIE CITy’KaT 00ecIedeHHEM.

B cnydyae HeOnaronpusaTHOTO M3MEHEHUsI IICHBI BBl MOKETE B CPAaBHHTEILHO KOPOTKUH CPOK MOTEPATH CPEACTBa,
SBIIAIOIINECS 00eCIIeYeHUEM TIPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB.

[lpn 3aKiIIOYeHHH IOTOBOPOB, SIBISIOMIMXCS IPOW3BOJHBIMU (DMHAHCOBHIMA HHCTPYMEHTaMH, BBl JIOJDKHBI
YUUTHIBaTh, YTO BO3MOXKHOCTH PACHOPSDKEHHS aKTHBAaMH, SBIISIONIMMHUCS OOECIeYeHHEM M0 TaKHM JIOTOBOpaM,
OrpaHHYeHa.

WNmymiecTBO (4acTh MMYIIECTBA), NPUHAIJIEKANIEE BaM, B pe3ylbTaTe 3aKIIOUCHHS JOrOBOPA, SBISIONIETOCS
NPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYAET SIBISThCSA OOECIEYCHHWEM WCIIONHEHHS O00S3aTeNbCTB IO
YKa3aHHOMY JIOTOBOPY U PACIIOPSKEHHE UM, TO €CTh BO3MOXXHOCTH COBEPILICHHsI Y TIPABIISIONINM CACIOK C HUM, OyeT
orpanndeHo. Pa3mep oOecniedeHns W3MEHSETCS B IOPSIKE, MPEIYCMOTPEHHOM JOTOBOPOM  (crierupuKanuei
KOHTpaKTa), U B pe3yibTare YNPaBIAIONIMA MOXET ObITh OrpaHHYeH B BO3MOXKHOCTH PACTIOPSHKATHCS BallkM
UMYIIECTBOM B OOJIBbINIEH CTETIEHH, YeM JI0 3aKJIIOYCHHUS JIOTOBOPA.

Takxe HEOOXOIMMO Yy4EeCTh BOZMOXXHOCTh MPUHYIUTEIBHOTO 3aKphITUS no3uimu. HeOmaronpusitHoe H3MeHeHHe
IICHBl MOXXET IPUBECTH K HEOOXOJMMOCTHM BHECTH JIOTIOJHUTENBHBIE CPEACTBA IJISi TOTO, YTOOBI TPHBECTH
obecriedyeHne B COOTBETCTBHE C TPEOOBaHHMSIMHU HOPMATHUBHBIX AKTOB U OPOKEPCKOTO JOTOBOPA, YTO JIOJDKHO OBITH
C/I€TIaHO B KOPOTKHI CPOK, KOTOPBIA MOKET OBITh HemocTaTO4YeH i Bac. OOCIyKUBaIOIIKK Y IpaBIIsIoLIero Opokep
B 3TOM cCllyyae BOpaBe 0e3 JIOMOJHHUTEIBHOrO corjiacus YIPaBISIOIIETO «IIPUHYIUTEIBHO 3aKpPBITh MO3UIMIO», TO
€CTh 3aKIIIOYHUTh JIOTOBOP, SBISIONIMICS NPOWU3BOAHBIM (PHHAHCOBBIM HMHCTPYMEHTOM, WIIM TIPHOOPECTH ICHHBIC
Oymaru 3a CUeT BalllUX JCHEXKHBIX CPEJICTB, WJIHM IMPOJAATh Ballld IEHHbIE OyMard. 3TO MOXKET OBITh CJENaHO 0
CYLIECTBYIOLINM, B TOM YHCJI€ HEBBITOJHBIM, IEHAM U IPUBECTH K BOZHUKHOBEHHIO Y BaC YOBITKOB.

BbI MoXeTe MOHeCTH 3HAYUTENbHbBIC YOBITKH, HECMOTPSI HA TO, YTO TOCJIE 3TOT0 U3MEHEHHE IIeH Ha (PMHAHCOBBIC
WHCTPYMEHTBI MOXET IMPHHATH ONAarONpHUsTHOE JUIS BAC HAINPABICHWE M BBl MONYYHIIM Obl JTOXOJ, eciii Obl BaIa
no3uuus He OblIa 3akpbiTa. Pazmep ykazaHHBIX YOBITKOB NMpPH HEOJIATONPUSTHOM CTEUEHHH OOCTOATEIHCTB MOKET
NPEBBICUTH CTOUMOCTH HAXOAIINXCS Ha BaIlleM CUETY aKTHUBOB.

1. Puck JuKBUOHOCTH

TpyaHOCTH € 3aKPBITHEM TIO3UIMI U TIOTEPH B IIEHE MOTYT IMPHUBECTH K YBEIMUEHHUIO YOBITKOB OT MPOM3BOTHBIX
(PMHAHCOBBIX HHCTPYMEHTOB I10 CPAaBHEHHIO C OOBIYHBIMH C/ICIKAMH.

Or[epaum/l C MPOU3BOJHBIMU (bHHaHCOBLIMI/I HWHCTPYMCHTAaMH, 0a3MCHBIM aKTUBOM KOTOPBIX SBJIAKOTCA LICHHBIC
6YMaI‘I/I HWHOCTPAHHBIX ODMUTCHTOB HJIM MHJACKCHI, PACCUUTAHHBLIC 110 TaKUM LCHHBIM 6yMaraM, BJICKYT TaKXXE PHCKH,
CBA3aHHBIC C MTHOCTPAHHBIM IIPOUCXOXKICHUCM 0a3HMCHOrO aKTHBA.

Pucku, céazannble ¢ uH8eCMUPOBAHUEM 6 CHIPYKHLYPUPOGAHHbIE RPOOYKHLbL
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CTpyKTypHUpOBaHHBIE TPOMYKTHI SIBIAIOTCA CIOKHBIMUA (PHHAHCOBBIMH HWHCTPYMEHTAMH W MOTYT BKIIOYAaTh B
ce0sl HECKOJIBKO BHUJIOB WHCTPYMEHTOB, TJ€ BBITUIATA 3aBUCUT OT M3MEHEHUH OIpeNeJIeHHBIX XapaKTEPUCTUK OJIHOTO
WM HECKOJbKUX 0a3MCHBIX aKTHBOB (IIEHHBIX OyMar, ()OHIOBBIX MHJEKCOB, IPOIICHTHBIX CTABOK U JIPYTHX aKTHBOB).
Takum 00pa3oM, CTPYKTypHpOBaHHBIE MPOAYKTHI PACCMAaTPHBAIOTCS KaK KOMITIEKCHOEC MHBECTHIIMOHHOE pEIIeHUE,
MOCPEACTBOM KOTOPOTO MOYKHO JIOCTHYH OTIPEAEIICHHOTO YPOBHSI TOXOAHOCTH TIPH 3apaHee ONpeAe/IiCHHBIX YCIOBHUSX.
OCHOBHOM pHCK, CBSI3aHHBIH C HWHBECTHPOBAaHMEM B CTPYKTYPUPOBAHHBIE HPOAYKTBL, 3TO pPHUCK MOTEPH
MHBECTUPOBAHHOW CYMMBI. Y CIIOBHS CTPYKTYPHPOBAHHOI'O MPOAYKTa MOTYT IpeAyCcMaTpUBaTh MOJHOE 0OECIieHEHHE
MEPBOHAYATIFHOW CyMMBI WHBECTHPOBAHHMA WM TOTEPI0 HAKOIUIEHHOTO [OXO0Ja MpPH HACTYIJICHHH YCJIOBHUH,
OTIpeIeTICHHBIX B OINMCAaHUH CTPYKTYPHPOBAHHOTO TMPOIyKTa. HBECTHpOBaHWE B CTPYKTypHPOBAaHHBIC MPOMYKTHI
npeArnonaraeT ux yaepxkanve B MHBectunonHoM noptdene KineHnTta B TeueHHe onpeaeneHHoro ((UKCHpOBaHHOTO)
neproaa. Brelmuiata m0Xoaa OT MHBECTUPOBAHUS B CTPYKTYPHUPOBAaHHBIE MPOIAYKTHI MOXET OCYIIECTBIATHCSA B KOHIIE
CpOKa MPOIyKTa JIMOO TMPEAIoNIaraTh ONpeneiIeHHbIe IPOMEXKYTOYHbIE BHIIIATHL. JlOCPOYHOE TMOTalleHne, eCIId 3TO
BO3MOKHO MCXOJSl U3 PHIHOUHBIX YCIOBHH, MOKET MPUBECTH K CYHIECTBEHHBIM YOBITKaM, B 3aBUCUMOCTH OT YCJIOBHI
CTPYKTYPHUPOBAaHHOT'O IIPOAYKTA.

B cTpykTyprpOBaHHBIX TPOAYKTaX MPH HATWYUH BCTPOSHHOW 3alUTHI KalHUTaja, PeI0CTaBICHHON SMUTEHTOM
NPOJYKTa, TaKas 3aliuTa 00ecleYnBaeTCs TOJIBKO B KOHIIE CPOKa JISHCTBUS MPOAYKTa. B CBS3M € 3THM, €clii Ha JaTy
JIOCPOYHOTO MOTalIeHNs, CTOUMOCTb MPOIYKTa, UCXO U3 TEKYIIMX PHIHOYHBIX YCIIOBHI, OKaXXeTcs HIKE HauyalbHOM
[IEHBI, HHBECTOP MOKET MIOHECTH CYIIECTBEHHBIE YOBITKH.

**k*

YuuTeIBas BBIIEU3I0KEHHOE, YIPABIAIOINN PEKOMEHAYET BaM BHHMMATENBHO PAacCMOTPETH BOIPOC O TOM,
ABIIIOTCS JIM PUCKH, BOSHUKAIOIIKE IIPH MPOBEJCHUH COOTBETCTBYIOIIUX ONEPAIii, TPUEMIIEMBIMU AJIS BAC C YIETOM
BalllMX HMHBECTUIIMOHHBIX Ielel M ()MHAHCOBBIX BO3MOKHOCTeH. JlanHas [lekmapaiisi HE HMMEET CBOCH IICIIbIO
3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHMsI TaKMX OIepalyif, a Mpu3BaHa MOMOYb BaM OLIEHUTh MX PUCKU H
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BHIOOpE Ballleli MHBECTHIIMOHHON cTpaTeruu u ycioBuil JloroBopa c
YrpaBastommm.

Yo6enurech, uTo Hactosmas Jexkiaapanus o puckax MOHSATHA BaM, U NIPU HEOOXOJMMOCTH MOJTYYHUTE Pa3bsCHEHHSI
y YIpaBIIAOLIEro WIN KOHCYJIBTaHTA, CIENUATTU3UPYIOMIETOCS Ha COOTBETCTBYIOIIMX BOIIPOCAX.

53



I[exnapauml 0 pucCKax, CBA3aHHBIX C npnoﬁpeTelmeM HHOCTPAHHBIX HCHHBIX 6yMar

Henpto HacTosmiel Jlexmaparuu sBIsieTCS NPENOCTABICHUE KIMEHTY MH()OpPMAIUKM O PHCKaX, CBSA3aHHBIX C
proOpEeTeHHEeM HHOCTPAHHBIX IIeHHBIX OyMar. ilHocTpaHHbIe IeHHBIe OyMaru MOTyT OBITh IPHOOPETEHHI 32 PyOeKOM
WM HAa POCCUHCKOM, B TOM YHCJIC OPTaHU30BaHHOM, (DOHJIOBOM PBIHKE.

OnepanusaM ¢ MHOCTPaHHBIMH IICHHBIMU OyMaraMu MpUCYIIX OOIUE PUCKH, CBSI3aHHBIC C ONCPAIlUSIMH Ha PhIHKE
IEHHBIX OyMar co CISAYIOIIMMH OCOOCHHOCTSIMH.

I. CucreMHBIe PUCKHT

[IpuMeHHUTENbHO K MHOCTPAHHBIM LIEHHBIM OyMaram CHCTEMHbIE PUCKH, CBOWCTBEHHBIE POCCUHCKOMY (DOHIIOBOMY
PBIHKY [JOTIOJIHSIOTCS aHAJIOTHMYHBIMH CUCTEMHBIMM PHCKaMH, CBOMCTBEHHBIMH CTpaHe, TA€ BBITYIIEHBl HIHN
o0pamiaTcsi COOTBETCTBYIOINE WHOCTpaHHbIE LeHHbIe Oymaru. K oCHOBHBIM (pakTopam, BIHSIOIIMM Ha YPOBEHb
CHCTEMHOT'O PHCKa B IEJIOM, OTHOCSITCS MOJUTHUYECKAasi CUTyalusi, OCOOCHHOCTH HAMOHAIBHOTO 3aKOHOAATENILCTBRA,
BAJIIOTHOTO PEryJIMPOBaHUSA M BEPOSITHOCTh MX HM3MEHEHHMS, COCTOSIHHE TOCYNapCTBEHHBIX (DMHAHCOB, HAJUYUE U
CTENeHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHBI MECTa HAXOXACHUS JIHIA, 00S3aHHOTO 10 WHOCTPAHHOW IEHHOM
Oymare.

Ha ypoBeHb cucTeMHOr0 pucka MOT'YT OKa3blBaTh BIMSHHE U MHOTHE ApYrue (HaKkTopbl, B TOM YHCIIE BEPOSTHOCTh
BBEJCHUS OTPaHWYCHHM HAa WHBECTHLMW B OTHENBHBIE OTPACcIN SKOHOMUKH WIH BEPOSTHOCTh OJHOMOMEHTHOHN
JICBAIbBAIIMA HAIMOHATBHON BamOThl. OONICNPUHATON WHTETPAJbHOW OIICHKOW CHUCTEMHOTO PHCKA MHBECTHUIIVHA B
MHOCTPAHHYIO IICHHYIO OyMary SBIISI€TCS «CYBEPEHHBI pEeHTHHI» B MHOCTPAHHOW WM HAIMOHAJIBHOM BaJIoOTe,
MIPUCBOEHHBIN CTpaHe, B KOTOPOH 3apeTHCTPUPOBAH OMHUTEHT, MEKIYHAPOIOHBIMU PEUTHHTOBBIMH areHTCTBAMHU
MOODY'’S, STANDARD & POOR'S, FITCH IBCA, oxnako cienyer UMeTh B BUAY, YTO PEUTHUHTH SIBISIFOTCS JIMIIb
OpUEHTHpPaMH U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEaIbHOM CUTYaIUH.

B ciaywae coBeplieHHs CAEIOK ¢ MHOCTPAaHHBIMU JEMO3UTAPHBIMU PAaCHUCKaMU ITOMHMO PHUCKOB, CBSI3aHHBIX C
SMHUTEHTOM CaMHX PACIHCOK, HEOOXOANMO YUUTHIBATh M PUCKH, CBA3aHHBIE C IMUTCHTOM IMPEACTABIISIEMbIX JaHHBIMH
pacnucKkaMy HHOCTPaHHBIX EHHBIX OyMar.

B HacTosmmee BpeMs 3aKOHOAATEIBCTBO Pa3pEIIaeT POCCHHCKMMHU MHBECTOPAaMH, B TOM YHCJIE HE SBISIOIUMUCS
KBATM(DUITUPOBAHHBIMU, IPHOOPETEHNE JIOMYIIEHHBIX K MyOJINYHOMY pa3MeIIeHUI0 U (WITH) MyOIMIHOMY O0paieHHIO
B Poccuiickoit ®enepanny HHOCTPAaHHBIX IIEHHBIX Oymar Kak 3a pyOe:koM, Tak u B Poccum, a Takke mMo3BoJsieT y4eT
npaB Ha Takue LEHHble OyMaru pOCCHUICKMMHU JAEHO3UTapUsIMH. MeXay TeM, CYLIECTBYIOT PUCKH H3MEHEHHS
PETYJSITUBHBIX IOIXOAOB K BIAJACHUIO M OINEpalysM, a TaKkKe K Y4eTy IpaB Ha WHOCTpaHHblE (DUHAHCOBBIC
WHCTPYMEHTBI, B PE3YJIbTaTE YETO MOYKET BOSHUKHYTh HEOOXOIUMOCTD IO UX OTUY>KJIEHHIO BOIIPEKH BAILIUM IIJIaHAM.

1. IIpaBoBble puUCKHU

[Tpu puoOpeTeHn NHOCTPAaHHBIX [EHHBIX OyMar HEOOXOJUMO OTHIaBaTh cebe OTYET B TOM, UYTO OHU HE BCerjaa
ABJISIFOTCS aHAJIOTaMH POCCHUICKMX LIEHHBIX Oymar. B mo0oM citydae, npenocraBiseMble 110 HIM IpaBa U NpaBuila UX
OCYILIECTBIICHNSI MOTYT CYLIECTBEHHO OTJINYATHCS OT IPaB I10 POCCUICKUM LIEHHBIM OyMaram.

Bo3moxHOCTH CyneOHON 3amuThl MpaB MO HHOCTPAHHBIM IICHHBIM OyMaraM MOTYT OBITh CYIIECTBEHHO
OrpaHUYeHbl HEOOXOJMMOCTBIO OOpallleHHss B 3apyOexHble CcylneOHble W TNPaBOOXPAaHUTEIBbHBIE OpraHbl IO
YCTaHOBJIEHHBIM IpaBUjIaM, KOTOPbIE MOTYT CYLIECTBEHHO OTIMYAThHCS OT JeicTByrommx B Poccun. Kpome toro, npu
omepanysax ¢ WHOCTPAHHBIMH LIEHHBIMHA OyMaramu BBl B OOJBIIMHCTBE CIy4aeB HE CMOXKETE IMOJIaraThCs Ha 3aIIUTy
CBOUX IIPaB U 3aKOHHBIX HHTEPECOB POCCUICKUMHU YIIOJHOMOYEHHBIMU OPTaHAMHM.

I11. PackpbiTHe HHpOpMaLMK

Poccuiickoe 3aKOHOATENBCTBO JIOMYCKAET PacKphITHEe HH(OpMAMK B OTHOIIEHMH MHOCTPAHHBIX LIEHHBIX Oymar
[0 MpaBUJIaM, JEHCTBYIOIIUM 3a PyOe:KOM, M Ha aHIIIMHCKOM si3bIke. OLEHHTE CBOIO TOTOBHOCTH aHAJIM3UPOBATH
UHQOPMAIMIO HA AaHTIUICKOM S3bIKE, a TaKKe TO, NMOHUMAETe JIM Bbl OTIMYWS MEXIYy NpUHATEIMH B Poccun
npaBwiaMi (UHAHCOBOW OTUETHOCTH, MeXIyHapOIHBIMUA CTaHAApTaMy (PWHAHCOBOM OTYETHOCTH WM TPaBHIAMHU
(hMHAHCOBOI OTYETHOCTH, IO KOTOPHIM IYOJUKYETCsI HHPOPMALIUS SMUTEHTOM HHOCTPAaHHBIX LIEHHBIX OyMar.

Taioke poccuiickue OpraHu3aTOpbl TOPIoOBIM M (WIKM) OpOKEpHl MOTYT OCYLIECTBIATH IIE€PEBOJ HEKOTOPBIX
JOKyMEHTOB (MH(OPMAINN), PACKPHIBAEMbIX HHOCTPAaHHBIM SMHUTEHTOM [UIi Bamero ynodctBa. B astom ciyuae
NEePEeBOJ] MOYKET BOCHPUHHMATHCA HCKIIOYUTENFHO KaK BCIOMOrarenbHas MHPopManus K OpUIHATEHO PACKPHITHIM
JOKyMeHTaM (MH(pOpMaLui) Ha HTHOCTPAHHOM s3bIKe. Beerna yunTeiBaiTe BEpOSTHOCTh OLIMOOK MEPEBOAYMKA, B TOM
YHUCJIEe  CBSA3aHHBIX C BO3MOXKHBIM DA3IMYHBIM MEPEBOJOM OJHHMX M TeX JX€ HWHOCTPAHHBIX CIOB M (pa3 HIH
OTCYTCTBHEM OOILEHPUHSITOTO PYCCKOTO SKBHBAJICHTA.

*k*k
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YuuTeiBasi BBILIECHU3IOKEHHOE, YTPABISIOMMN PEKOMEHAYET BaM BHHUMATEIBHO PACCMOTPETH BOIIPOC O TOM,
SIBJISIEOTCSL JIM PUCKH, BO3HUKAOIIKE IPU IPOBEICHUN COOTBETCTBYIOIIMX ONEpalnid, IPUEMIIEMBIMU ISl BaC C YYETOM
BalllNX WHBECTUIIMOHHBIX IeNel M ()MHAHCOBBIX Bo3MOxHOcTeHd. JlaHHas [leknapanusi He WMeEET CBOEH IENBIO
3acTaBUTh Bac OTKa3aThCs OT OCYLIECTBICHMSI TAaKMX OINEpaluii, a IpU3BaHAa IOMOYb BaM OLEHUTh UX PUCKU U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BHIOOpE Ballell MHBECTHIIMOHHOM CTpaTeruu u ycioBuil JloroBopa c
YnpaBastomum.

Y6enurech, uto Hactosmas Jlexmapaius 0 puckax MOHSATHA BaM, ¥ TP HEOOXOAMMOCTH TOJIYYHTE Pa3bsICHEHUS
y YHpaBIOIIETro Wi KOHCYJIbTaHTa, CIEUATN3UPYIOLIErOCs HA COOTBETCTBYIOLIUX BOIIPOCAX.
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,[[eknapaunﬂ 0 PUCKaX, CBA3AHHLIX € 3AKJIIYCHHEM 10I0OBOPOB, ABJIAIIUXCH ITPOU3BOIHBIMHA (l)I/IHaHCOBLlMl/I
HHCTPYMEHTaAMMU, 0a3lCHBIM AKTHBOM KOTOPbLIX ABJJAKTCA HCHHbIC 6yMarn HHOCTPAHHBIX SOMUTCHTOB WJIH
HHAEKCbI, PACCYUTAHHbIC 10 TAKUM HECHHBIM 6yMaraM

L[CJ'II) HaCTOSIICH I[exnapaunn - NpeaAOCTaBUTh BaM O6H1y}0 I/IH(i)OpMaL[I/IIO 00 OCHOBHBIX PpUCKax, CBA3aHHBIX C
3aK/IIFOYCHUEM JOIr'OBOPOB, SABJIIAIOHIUXCSA IIPOHU3BOAHBIMU (I)I/IHaHCOBBIMI/I HHCTPYMCHTaMU, 0a3UCHBIM aKTHBOM
KOTOPBIX SABJAKOTCSA LCHHBIC 6YMal"I/I HWHOCTPAHHBIX S5MUTCHTOB HJIW HWHACKCHI, PAaCCUMTAHHBIC IO TAKHWM LICHHBIM
6yMaraM (,uaﬂee — «MPOU3BOAHBIC (1)I/IHaHCOBI>Ie HWHCTPYMCHTBI C MHOCTPAHHBIM 0a3UCHEIM aKTI/IBOM»). 3aKIoucHue
YKa3aHHBIX JOT'OBOPOB CBA3AaHO C PHUCKAMH, XAaPaKTECPHBIMU IJId BCEX IPONU3BOAHBIX (l)I/IHaHCOBI)IX HHCTPYMCHTOB, a
TAaKXKC CHCI_II/I(I)I/I‘IGCKI/IMI/I pUCKamMu, O6YCJ'IOBJ'ICHHBIMI/I HHOCTPAHHBIM ITPOUCXOXKICHUEM 0a3MCHOro aKTHBA.

PMCKM, C6A3aHHbLE npou3eo¢)nbwu (]mnchoebmu UHCIpDYMEHmMamu

JlaHHbIe MHCTPYMEHTHI MMOJIXOAAT HEe BCeM KiIMEHTaM. boiee TOro, HEKOTOpBIE BUBI MPOU3BOIHBIX (DMHAHCOBBIX
MHCTPYMEHTOB COIPSDKEHB! C OOJBIIMM YPOBHEM pHUCKa, yeM Apyrue. Tak, IpH HOKYIKE ONIHOHHOTO KOHTPAaKTa
[OTEpU KJIMEHTAa HE MNPEBBICAT BEIMYUHY YIUIAUEHHBIX HPEMHM, BO3HAIPaKACHUS U PAcXollOB, CBS3aHHBIX C HX
coBepuieHreM. [Iponaxka ONMIIMOHHBIX KOHTPAKTOB C TOYKH 3pPEHHS PUCKA KIMEHTa W 3aKioYeHue (PbroYepCHBIX
KOHTPAaKTOB, (hOpBapIHBIX KOHTPAKTOB M CBOI KOHTPAaKTOB COMOCTABUMBI - IPU OTHOCHUTEIBHO HEOOJNBIINX
HeOJIaronpusATHBIX KOIeOaHUIX LIEH Ha PhIHKE BbI IIOABEPracTeCh PUCKY 3HAUUTEIbHBIX YOBITKOB, IPH 3TOM B CIy4ae
npojaXxu (BIOYEPCHBIX W (OPBApAHBIX KOHTPAKTOB M MPOAAXKH OMIMOHOB HAa IOKYNKY (OMIMOHOB «KOJLUD»)
HEOTpaHMYCHHBIX YOBITKOB. C Y4YeTOM 3TOro, COBEpIICHHE CACJIOK MO0 TMPOAaKEe OINIMOHHBIX KOHTPAKTOB H
3aKIIf0YeHue (BIOYEPCHBIX U (POPBAPIHBIX KOHTPAKTOB MOKET ObITh PEKOMEHAOBAHO TOJIBKO OIBITHBIM HHBECTOpaM,
00TaaroM 3HaYUTEIbHBIMU (DHHAHCOBBIMH BO3MOKHOCTSIMH M TIPAKTHYECKUMH 3HAHUAMU B 00J1aCTH PUMCHEHHS
WHBECTUIIMOHHBIX CTPATErui.

Hacrosmas meknapanus OTHOCHTCS TakkKe M K MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTAM, HAIIPAaBJICHHBIM Ha
CHIDKCHME PHUCKOB APYrMX omnepanuid Ha ()OHOOBOM pbIHKE. BHUMAaTeNbHO OLEHHTE, KaK Balld HPOU3BOJHBIC
(hmHAHCOBBIC MHCTPYMEHTHI COOTHOCSTCS C OTNIEPAIMsIMU, PUCKH [0 KOTOPHIM Bbl HAMEPEHBI OTPaHUYNTD, U YOCAUTECH,
4yTo 00BEM Ballled MO3WIMKM HA CPOUYHOM PBIHKE COOTBETCTBYET OOBEMY IO3MILHMHM HA CIOT PBIHKE, KOTOPYIO BBI
XeIDKHpYETe.

|. PopiHOYHBIN (LIEeHOBOI) pucK

[TomMumoO 001IeTO PHIHOYHOTO (IIEHOBOT'O) PHCKA, KOTOPBIH HECET KIMEHT, COBEPIIAIONINI ONepalud Ha PHIHKE
[EHHBIX OyMar, Bbl, B Cllydae 3aKIIOYCHHUS] (PbIOUEPCHBIX, (POPBAPAHBIX M CBOI JOrOBOPOB (KOHTPAKTOB), a TAKKE B
Cllydae MPOAaXKH OMIMOHHBIX KOHTPAKTOB, Oy/I€Te HECTH PUCK HEOJIArONPHUATHOTO U3MEHEHUS LIEHBI KaK (DMHAHCOBBIX
MHCTPYMEHTOB, SIBIISIIOIIMXCA Oa3MCHBIM AKTUBOM IIPOM3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, TaKk W PHCK B
OTHOIIICHUU aKTUBOB, KOTOPBIE CITYXKAaT 00eCIIEUeHUEM.

B cny4yae HeGnaronpusTHOTO M3MEHEHHsI IICHBI BBl MOXKETE B CPAaBHHUTEILHO KOPOTKUI CPOK MOTEPATH CPENCTRA,
ABJISIFOIMECS 00eCTIeYeHHEeM MTPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

1. PuCK JUKBUIHOCTH

Ecimm Bama HWHBCCTULIMOHHAA CTPATCrud MNpCAyCMaTpUBaACT BO3MOXHOCTH BO3HHKHOBCHUS H€O6XOI[I/IMOCTI/I
3aKPBITUA MO3UIHUU IO COOTBETCTBYIOUIEMY KOHTPAKTY (I/IJII/I 3aK/IIOYCHUA CACIKKW C HWHBIM KOHTPAaKTOM, KOTOpasd
CHMIKACT PUCK IO JaHHOMY KOHTpaKTy), o6pamaﬁTe BHHUMAHUEC HA JIUKBUJHOCTH COOTBCTCTBYIOIINX KOHTPAKTOB, TaK
KaK 3aKpbITHC HO3I/ILII/II>i 0 HCJIMKBUIHBIM KOHTPAKTAM MOKET IMIPUBECTU K 3HAYUTCIIbHBIM JJOIMMOJHUTCIIbHBIM Y6BITKaM
B CBSI3M C UX HHU3KOU JIMKBUJTHOCTBIO. O6paTI/ITe BHMMAHHUEC, YTO, KaK IpaBUJIO, KOHTPAKTEI C Ooiee OTOAJICHHBIMH
CpOKaMHU UCIIOJIHEHUA MCHEC JIMKBUIHEI 110 CPABHECHUIO C KOHTPAKTaMH C OU3KUMU CpOKaMHU UCIIOJIHCHUS.

Ecnu 3aki1ro4eHHBIN BaMU JIOTOBOD, SIBIISFONIUICS TPOU3BOIHBIM (DMHAHCOBBEIM UHCTPYMEHTOM, HEITUKBUJICH, U Y
BaC BO3HHUKJIA HEOOXOIAMMOCTh 3aKPBITh IMO3HUIMI0, 005A3aTEIbHO pacCMaTpPUBAaWTE MOMHMO 3aKpPBITHS IO3UIUHU IO
JIAHHOMY KOHTPAaKTy aJbTEPHATHUBHBIC BapUAHTHl MCKIIOYEHHS PUCKA MOCPEACTBOM 3aKIIOUEHHUS CIEJIOK C MHBIMU
MPOU3BOJAHBIMU (DMHAHCOBBIMA WHCTPYMEHTaMU WM C Oa3MCHBIMH aKTHBaMH. VICIOJNB30BaHUE allbTEPHATUBHBIX
BapHAHTOB MOXET MIPUBECTH K MEHBIIIUM YOBITKAM.

[Ipu 3TOM TPYAHOCTH C 3aKPBITUEM MO3HMIMI M MOTEPU B IIEHE MOTYT MPUBECTH K YBEJIWYCHHUIO YOBITKOB IO
CPaBHEHUIO C OOBIYHBIMU CJIICITKAMH.

Bamm mopydeHusi, HampaBlieHHbIE HAa OrpPaHWYCHHE YOBITKOB, HE BCErJa MOTYT OTPAHWYHUTH TOTEPHU JO
MIPEINOIaraeéMoro YpOBHS, TaK KaK B paMKaX CKJIJBIBAIOINIEHCS HA PHIHKE CUTYallu{ MCIIOJIHEHUE TAaKOTO TOPYUYCHHS
M0 YKa3aHHOM BaMU IIEHE MOXET OKa3aThCsl HEBO3MOKHBIM.
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I11. OrpannyeHue pacnopsKeHHs1 CPeICTBAMH, SIBJSIOIIUMUCH o0ecniedeHneM

NwmytecTBo (Y4acTh MMYIIECTBA), MPUHAMJICKAIICS BaM, B PE3yJIbTAaTe 3aKJIIOUCHUS JOTOBOPA, SBISIFOIICTOCS
MIPOM3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTOM, OYIET SBISATHCS OOECIIEYeHHEM HCIIONIHEHHUS BallUX O0SA3aTENbCTB IO
JIOTOBOPY M PacropspKeHHE UM, TO €CTh BOBMOXKHOCTh COBEPIIICHHS BaMU CIEJIOK C HUM, OyneT orpanmdeHo. Pasmep
oOecrieveHusl U3MEHSETCSl B MOPSAIKE, MPEIyCMOTPEHHOM JIOTOBOPOM (criernduKaiueld KOHTPAaKTa), U B Pe3yJbTaTe
BBl MOXKET€ OBITh OTPAaHUYCHBI B BO3MOXKHOCTU PACHOPSKAThCSI CBOMM UMYIIICCTBOM B OOJbIICH CTEICHH, YeM J0
3aKJTFOYEHUS T0TOBOpA.

V. Puck npuHyIUTEJbHOI0 3aKPBITUS TO3ULHH

HebnaronpustHoe n3MeHeHne EHbl MOXKET IIPUBECTH K HEOOXOJUMOCTH BHECTU JOIOJHUTENIBHBIE CPEACTBA IS
TOTO, 4YTOOBI MPUBECTH OOECTIEYCHNE B COOTBETCTBUE C TPEOOBAaHUAMH HOPMATHBHBIX aKTOB U OPOKEPCKOro J0roBOpa,
YTO JOJDKHO OBITH CHENaHO B KOPOTKHHM CPOK, KOTOPOI'O MOXET OBITh HEJOCTaTOYHO AJisi Bac. OOcTyKMBarOLIMN
VYnpasisroniero Opokep B 3TOM Cilydae BIIpaBe 0e3 MOMOJIHUTEIBHOTO COrjiacusi YIPaBisSIOIIEro «IPUHYIUTEIBHO
3aKpBITh MO3UIHIO», TO €CTh 3AKIIOYUTH JOTOBOP, SBISIONIMKCS MPOWU3BOIHBIM (PUHAHCOBBIM WHCTPYMEHTOM, HIIH
npUOOPECTH IEeHHBbIE OyMark 3a CUeT BallUX JCHEXHBIX CPEICTB, WIM MPOJATh BAIM IIEHHBIE OyMard. 9TO MOXKET
OBITH CAETAHO IO CYLICCTBYIOLINM, B TOM YHCJIE HEBBITOJHBIM, LIECHAM U MIPHUBECTH K BOZHUKHOBEHHIO y BAaC YOBITKOB.

IIpuHyIHTENBHOE 3aKpBITHE MTO3UIUH HAIPABJICHO Ha YIPABJICHUE PUCKaMH. BBl MOKeTe MOHECTH 3HAYUTEIbHBIE
yOBITKH, HECMOTpPS Ha TO, YTO IOCIE€ 3TOr0 HM3MEHEHHE I[IeH Ha (MHAHCOBBIE HHCTPYMEHTBI MOXKET MPHUHSTDH
OnaronpusTHOE AJIsl BaC HAIIPABJICHUE, U BBl OIYYMIIN OBl JOXOA, ecy Obl Ballla MO3ULKMS HE OblIa 3aKphITa.

Pucku, 06yCJ108JleHHble UHOCMPAHHbBIM npoucxoafcdeuueM b0azucnozo akmuea

V. CucreMHbIe pUCKH

[MpumennuTenbHO K 0a3UCHOMY aKTHBY IPOU3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB — IEHHBIM OyMaram
WHOCTPAaHHBIX SMHUTEHTOB W WHJAEKCAM, pAacCUYUTaHHBIM TI0 TaKUM IEHHBIM OyMaraM, CHCTEMHBIE pHCKH,
CBOWCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBIHKY JMJOMOJNHSIOTCS AHAJIOTMYHBIMH CHCTEMHBIMH PHUCKaMH,
CBOWCTBEHHBIMU CTpaHe, T BBHIMYIIECHB WM OOpamaroTcs COOTBETCTBYIOIIME HHOCTpaHHbIE IeHHble Oymar. K
OCHOBHBIM (pakTOpam, BIUSIIOIIUM Ha YpOBEHb CHCTEMHOTO PUCKA B IEJIOM, OTHOCSATCS TOJUTHYECKAs CHUTYAIHs,
0COOEHHOCTH HAlMOHAIBHOTO 3aKOHOAATENILCTBA, BAJIIOTHOIO PETYIHUPOBAHUS M BEPOSITHOCTH HMX H3MEHEHHS,
COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HANWYME M CTEHEHb PAa3BUTOCTHM (PUHAHCOBOW CHCTEMBI CTPaHbl MECTa
HaXOK/ICHUS JIUIIa, 00SI3aHHOTO TI0 MHOCTPAHHBIM IICHHBIM OyMaram.

Ha ypoBeHb cuCTEMHOIO prcKa MOTYT OKa3blBaTh BIMSHUE U MHOTHE ApYrue (aKkTopbl, B TOM YHCIIE BEPOSITHOCTh
BBEJICHUS OTPaHWYCHUH Ha WHBECTHLUW B OTACIBHBIE OTpAacid SKOHOMUKH WM BEPOATHOCTb OJHOMOMEHTHOM
JICBAIbBAIIMYA HAIMOHAIBHONW BaOThl. OOIICNPUHATON HHTETPAIbHOM OILEHKOM CHUCTEMHOTO PHCKAa WHBECTHIIUH
SIBJISIETCSI «CYBEPEHHBIA PEUTUHI» B MHOCTPAHHOM WJIM HALMOHAJIBHOM BaJllOTE, IIPUCBOCHHBINA CTpaHE, B KOTOPOU
3aperuCTPUPOBAH SMHUTEHT HWHOCTPAaHHOM IeHHOW OyMarv, MeXIyHapOAHBIMH PEUTHHTOBBIMH areHTCTBAMH
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oxHako clieiyeT UMETh B BUJIY, YTO PEUTHHTHU SIBJISIFOTCS JIUIIb
OPHUEHTHPAMU U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATH PEAIbHOW CUTYALIMH.

B HacTodmee Bpems 3aKOHOAATEIBCTBO JIOMYCKAaeT BO3MOXKHOCTBH 3aKJIIOUYEHHUS POCCUNHCKHMH HHBECTOPAMHU
JIOTOBOPOB, SBJISIIOIIMXCS POCCHMCKUMHM TPOMU3BOAHBIMH (MHAHCOBBIMH HMHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM
KOTOPBIX SABJISIOTCS IIEHHBIE OyMarn MHOCTPAaHHBIX SMHUTEHTOB WJIM WHAEKCHI, PACCUWTAHHBIE MO TAaKWM II€HHBIM
Oymaram. Mexy TeM, CyIIECTBYIOT PUCKU M3MEHEHUS PETYIATUBHBIX IMOJX0J0B K COOTBETCTBYIOIIUM OIIEPALIUSIM, B
pe3yabTaTe 4Yero MOMKET BO3HUKHYTh HEOOXOJMMOCTb COBEpIIATh C/AENKH, HalpaBleHHbIE Ha NpEKpallieHue
0043aTeBCTB M0 YKa3aHHBIM JOTOBOPAaM, BOIPEKH BaIllMM ILIaHAM.

VI. IlpaBoBbie pucKku

Heo0xomnmo otnaBath cebe OTYET B TOM, YTO HWHOCTPAHHBIE (MHAHCOBHIE HWHCTPYMEHTBI, SIBIISIOIHECS
0a3uCHBIMU aKTHBaMH IPOU3BOJHBIX (DHHAHCOBBIX WHCTPYMEHTOB, HE BCET/Ia SIBISIOTCS aHAJOTAaMH POCCHUHCKUX
(hMHAHCOBBIX MHCTPYMEHTOB. B J11000M citydae, mpefocTaBisieMble IO HUM TpaBa W MPaBHJIA MX OCYIIECTBICHHS
MOTYT CYIIECTBEHHO OTIIMYATHCS OT MPAaB 110 POCCHICKUM (PHHAHCOBBIM HHCTPYMEHTAM.

BosMoxxHOCTH CyneOHOW 3amuThl MpaB MO TPOHM3BOAHBIM (UHAHCOBHIM WHCTPYMEHTAM C HWHOCTPAHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OTPaHMUYCHBI HEOOXOIUMOCTBIO OOpallieHus B 3apyOeKHbIE CyleOHbIC
W TIPaBOOXPAHUTENBHBIE OPraHbl MO YCTAaHOBJICHHBIM IpPaBWJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTIHYATHCS OT
neiictByronmx B Poccun. Kpome Toro, BbI B OONBIIMHCTBE CTyYaeB HE CMOXKETE IOJIaraThCs Ha 3alIUTy CBOMX IIPaB U
3aKOHHBIX HHTEPECOB POCCUUCKUMU YIIOJIHOMOYEHHBIMU OpraHaMHu.
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VII. PackpbiTiHe uHpOpMALIHT

PackpeiTrie wH(pOpManMKM B OTHONICHWM HWHOCTPAHHBIX IICHHBIX OyMar, SBISIOIIUXCS Oa3UCHBIM aKTUBOM
MPOM3BOAHBIX ()HWHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIIIETCS IO TpaBWIaM, JCHCTBYIOIIMM 3a pyOexoMm, W Ha
aHTIuiickoM s3bike. OTEHUTE CBOIO TOTOBHOCTH aHATM3WPOBATh MH(M)OPMAIIMIO HA aHTJIIMICKOM SI3BIKE, a TaKXke TO,
MMOHUMAETE JIU BBl OTIMYUS MEKY MPHUHATHIMEA B Poccuu mpaBuiamMu (pMHAHCOBOW OTYETHOCTH, MEXayHApO HBIMH
CTaHJapTaMu (UHAHCOBOM OTYETHOCTH WIM MpaBWiIaMd ()MHAHCOBOM OTYETHOCTH, MO KOTOPHIM IyOJIHMKyeTcs
nH(pOpPMAI SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Takxe poccuiickue OpraHM3aTOpPbl TOProBIXW H (MIIHM) OPOKEpHl MOTYT OCYIIECTBISITH IEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(OpPMaLUK), PacKpbIBAEMbIX WHOCTPAHHBIM SMHUTEHTOM i Ballero ynooctsa. B sTom ciyuae
MIEPEeBO, MOXKET BOCIPUHUMATHCA HCKIIIOUMTENFHO KaK BCIOMOTaTelbHass HHPOpManus K O(UIIHATEHO PACKPHITEIM
JMoKyMeHTaM (MH(popMannn) Ha HHOCTPAHHOM s3bIKe. Beceraa yunTheiBaiiTe BEpOSITHOCTD OIMIHOOK MIEPEBOAYNKA, B TOM
YHCIe CBS3aHHBIX C BO3MOXHBIM Da3IMUHBIM IEPEBOJOM OJHMUX M TeX K€ WHOCTPAaHHBIX CJIOB M (pa3 win
OTCYTCTBHEM OOIIEHPUHSITOTO PYCCKOrO SKBHBAJICHTA.

**k*

YuuTelBas BBIIIECHU3JIOKEHHOE, YTPABISIOMIMN PEKOMEHAYET BaM BHHUMATEIBHO PACCMOTPETH BOIIPOC O TOM,
ABIIIOTCS JIM PUCKH, BOSHUKAIOIIKE ITPH MTPOBEJCHUH COOTBETCTBYIOIUX ONEPANi, TPUEMIIEMBIMHU AJISI BAC C YIETOM
BalllNX WHBECTHUIIMOHHBIX IeNei M (DUHAHCOBBIX Bo3MOXxHOcTel. JlaHHas Jlexkmapamusi He WMeEET CBOEH IENBIO
3aCTaBUTh BAaC OTKa3aTbCA OT OCYHICCTBICHUA TaKHX onepaunﬁ, a Ipu3BaHa MMOMOYb BaM OLCHUTbL HUX PHCKU U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BRIOOpE Balllell MHBECTHIIMOHHOMN CTpaTeruu W yclioBuil JloroBopa c
Ypapisomum.

Yo6enurech, uTo Hactosmas Jexkinapanys o puckax MOHSATHA BaM, U TIPU HEOOXOJMMOCTH MOJTYYHUTE Pa3bsCHEHHSI
y YIIpaBisomero win KOHCYJIbTaHTa, CIEUATU3UPYIOLIErocsl Ha COOTBETCTBYIOIIHX BOITPOCAX.

**k*

IMepen 3axiarouennem JloroBopa BaM He0OXOIMMO TaK)Ke 03HAKOMMTBLCS ¢ MH(pOpManueil, CBI3aHHO# €O
CAeqyIUIMHA PUCKAMM:

— Hacrosmum Ynpasistonuii “tHQOPMHPYET Bac 0 BO3MOXXHOM KOH()IMKTE WHTEPECOB NPH YIPABICHUU
AxtuBaMu 1o HacToseMy Jlorosopy:

v Puck Bo3HHMKaeTr B cilydae, eclid YUPaBISIOMHMA HWMEET JHYHYH WIH KOCBEHHYIO
3aMHTEPECOBAHHOCTH B 3aKITIOYEHUU CIICIKUA C KOHTPAreHTOM WJIM COBEPIICHUH MHBIX JCHCTBHI B
pamMKax MCIIOJIHEHHUS CBOMX 00s3aTebCcTB 110 JJoroBopy;

v Kou(pukT wHTEpecOB MOXET BO3HHKHYTh NpW TpruoOpereHnrn B VHBeCTHIHMOHHBIN mTOpTdEns
Kmuenra 1meHHpIx Oymar, OSMHUTEHTOM KOTOPBIX BBICTymaeT ad@UIMPOBAHHOE  JIHIIO
YIpaBisioniero, €Ciii Takoe JIMIO BHICTYIIAeT OPraHU3aTOpPOM pa3MEIIeHHUs IICHHBIX Oymar u B
WHBIX CITydasx;

v CranmapTHbIE CTpaTerdyl yIpaBICHUs MPeAyCMaTPUBAIOT MPABO YPABISIONIETO WHBECTHPOBATH
(pa3mernarh) JCHEKHbBIC CPEACTBA B OaHKOBCKHE BKIIaAb! (J1eno3uThl) AO «Poccenbxo30anky;

4 CranmapTHBIC CTpPATeTUH YMPABICHUS MPEAYCMAaTPUBAIOT TMPABO YIPABISIIONIETO 3aKJII0OYaTh
JIOTOBOPHI Ha Opokepckoe oocyxuBanue ¢ AO «Poccenbxo30aHk».

— Ilpu nmoBepUTEIBPHOM YIIPABICHUM HWMYIIECTBOM, IEpEJaHHOM BaMH B JOBEPUTEILHOE YIpPaBICHUE,
BO3MOXXHO TIPHOOpPETEHNE IEHHBIX OyMar, BBITYIICHHBIX POCCUACKHUMH M WHOCTPAHHBIMH IMHUTCHTAMH,
SBISIOMMXCS aQPUINPOBAHHBIMY JIMIIAMU Y IPABIISIONIETO B 3HAUCHUH, OIPEJIeIICHHOM cTaThedl 4 3akoHa
PC®CP or 22 mapra 1991 roma Ne 948-1 «O KOHKYypeHIMH W OTpaHMYEHHH MOHOMOJIHMCTHYECKON
NEATeTLHOCTH Ha TOBAPHBIX PHIHKAX).

—  VYnpasnstomumii oOparniaer Balie BHUIMaHHE Ha TO, YTO JICHE)KHBIE CPEJICTBA, Iepeaannbie o JloroBopy, He
MOJIJICKAT CTPAXOBAaHUIO B COOTBETCTBUU ¢ DenepanbHbIM 3aK0HOM OT 23 nekadps 2003 roga Ne 177-D3
«O cTpaxoBaHuy BKIaA0B (pr3udeckux IuIl B Oankax Poccuiickoit enepammm.

Bonee noapobHyro mHbOpMaIUio 0 Mepax, NPeANPUHIUMACMBIX YIIPABJISIONIAM B OTHOIICHHH KOH(IUKTOB
WHTEPECOB, MOKHO HalTH B [lepeuHe Mep, HaNpaBIICHHBIX HA BBISBICHUE M KOHTPOJb KOH(IUKTa UHTEPECOB,
NPEI0TBPAIIEHUE €ro TIOCIEACTBUI MPY OCYIIECTBICHHN Y IPABIISIONINM MPOo(ecCHOHATBLHOMN e TEIbHOCTH Ha
pBIHKE IIEHHBIX OyMar, pa3MeineHHoM Ha MHTepHeT-caiiTe.
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