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Hacrosmmuit  JIoroBop TOBEpHUTETHHOTO YIIpaBICHHUS IIEHHBIMH OyMmaramu (mamee — Jlorosop)
SIBJIICTCSI CTAHJITAPTHOM POPMOH TOrOBOpa, YTBEPKIACHHOHN Y IPaBIISIFOIINAM, U ONPEENSICT YCIOBHS
u mopanok mnepenayn KimeHTOM JICHEXKHBIX CPEICTB B JOBEPUTEIHHOE YIpPaBICHHE U
OCYIIIECTBJIEHHUSd B Te4yeHUEe cpoka JedcTBus JloroBopa VYHOpaBisoOmKUM JOBEPUTEIBHOIO
yHIpaBieHusT AKTHBAMHU.

Paznen 1. TepmuHBI M onIpefesIeHUs]

«Axkmuewpty o3HauatoT llenHpie Oymarm u JleHeXXHbIE CpelncTBa, MpeIHAa3HAUYECHHBIE IS
coBepiicHus caeliok ¢ lleHHpIMU Oymaramu u (WIIM) 3aKJIFOYCHUS JIOTOBOPOB, SBISIONIMXCS
MPOU3BOAHBIMU (DPUHAHCOBBIMH WHCTPYMEHTAMHU, B TOM YHCJE TOJIYYCHHBIC YIIPaBIISIONUM B
TpoIiecce AesITeNFHOCTH 10 yIpaBieHuto LleHapiMu Oymaramu.

«bazoean eantomay o3HavaeT BANMIOTY, YKazaHHYIO B [Ipunosxenun No2.

«bazosas cmoumocmov Akmueoe» o3HavaeT: (a) B TEUCHHE NMEPBOTO KAJICHAAPHOTO TO/Ma CPOKa
nericteus JloroBopa - cymmy IlepBoHAYaIBHBIX CTOMMOCTEH AKTHBOB, INEpelaHHBIX KimeHTOM
VYnpapnsiolieMy B yIOpaBlieHHE MNpHU 3akiodueHuu JloroBopa W B Mpoliecce €ro AeHcCTBUS,
YMECHBIICHHYI0 Ha cymMMmMy CTouMOCTeli AKTHBOB, BBIBEJCHHBIX U3 YIPaBICHUS, KOTOPHIC
OTIPEIETIAIOTCS Ha NaTy BEIBOJA AKTHBOB M3 yIpaBiieHUs; (0) B TeUEHWE BTOPOTO M TOCIIEAYIOIIHX
KaJICHTAPHBIX JIET cpoka neiictus JloroBopa - cymMmmy CtomMocTeld AKTHBOB Ha TIOCIICAHUHN JCHB
MOpeAbIAYLIEro KajleHAapHOTo roja u IlepBoHauanbHBIX CTOMMOCTEH AKTHUBOB, MEpEIaHHBIX
Knuentom YmpapnsiomieMy B yIpaBi€HUE B TEUCHHE TEKYILIErO T'0Ada, YMEHBIICHHYIO Ha CYMMY
CrommocTeil AKTHBOB, BBIBE/IEHHBIX U3 YIPABICHUS B TEKYIIIEM TO/Y.

«Bo3nazpasrcoenue» o3Hauaer cymmy JIGHEXHBIX CpeICTB, yIulaunBaemyro KiueHTom
VYnpasnstoieMy 3a YCIYTH IO TOBEPUTEIBHOMY YIPABICHUIO AKTUBAMH.

«/lexnapayuu o0 puckax» O3HAYaeT JOKYMEHT, OIMCBHIBAIOIINN PHUCKH, COMPSHKCHHBIE C
JIOBEPUTEILHBIM yrpaBlieHneM AktuBamu KimeHTta, cocraBineHHbIN 1o popme [Ipunoxkenns Ne3 k
HoroBopy u sBISIOUUICS HEOTheMIIEMO yacTrio JloroBopa.

«/lenesxicuvle cpedcmeay O3HAYAIOT ICHEXKHBIE CPEACTBA B BamoTe Poccuiickoit denepanuu win
WHOCTPAHHOM BaiioTe, NpuHaAnexame KineHTy Ha mpaBe COOCTBEHHOCTH (B TOM YHCIE
MOJIYYCHHBIC Y IPABJISIIOIINM B MPOIIECCE YIpaBiIeHUS AKTUBAMH).

«/leno3umapuil» o3HavaeT ACTIO3UTAPUH, B KOTOPHIX Y IIpaBistonuil oTKpbiBaeT CUeT nero.
«3asnenenue 0 NpUcoeOUHeHuU) O3HAYaACT TOKYMEHT, COCTaBIeHHBIH 110 ¢opme [Ipnmokenns Nel
K JloroBopy u sBISIIOLIMIACS HEOTheMIIEMOU YacThio JloroBopa.

«Hneecmuyuonnan oexnapayusny 03Ha4acT NTOKYMEHT, COJIep Kallluii coracoBanHbie CTopoHaAMU
eI MHBECTUPOBAHUSI, TIEPEUEHb, COCTaB U CTPYKTYPY OOBEKTOB HHBECTUPOBAHMUS, TIEPEIaHHBIX B
yIpaBjcHHe AKTHBOB, cocTaBjieHHbIN 1o ¢opme [Ipumokenus Ne2 k J[oroBopy ¥ SBJSIOIIMIACS
HEOThEeMIIEMOH YacThio Jlorosopa.

«Hnmepnem-caiimy o3HavaeT oQUIUAIBHBINA callT Y npasistoniero - www.rshb-am.ru.
«Knuenmy o3nauaet hu3myecKoe JHII0, TOCTUTIIIEE Bo3pacTa 18 jer, mepeasiiee B COOTBETCTBUU
¢ loroBopom JleHexHBIE CPEACTBA B IOBEPUTEIBHOE YIIPABICHUE.

«/Tuunotii kabunem Knuenwma) o3Ha4yaeT NepcOHANbHBIN pa3nen KnueHta Ha MHTEpHET-caliTe
Vupapnstoniero mo aapecy: www.lk.rshb-am.ru, mnpenHa3HaYeHHBIH IS AUCTAHIIMOHHOIO
obcmyxxuBanus Kimenrta, o0ecnieunBaroIfil MOATOTOBKY, 3aIUTY, PHUEM, Iepeaady u o0paboTKy
ONEKTPOHHBIX JOKYMEHTOB C WCIIOJNIb30BaHWEM ceTu VHTepHeT (BKiIrOYas 3asBICHHE O
npucoenuHeHuu, llopydenne Ha BBIBOA AKTHBOB W UWHBIX JOKYMEHTOB), a TaKke
00ecTeunBaOMIMA pa3MeIIeHre Y MpaBiISIoNuM Beel HeoOX0oAuMol HHPOPMAITHH B COOTBETCTBUHU
¢ [JoroBopoM, B TOM 4HClie, HO, HE OTPaHUYMUBASICh, OTYCTHOCTU B COOTBETCTBUHU C pazaesioMm 12
Horosopa.

Hoctynm B Jlmunerit kabwmaer KimeHTa TpemoCTaBISETCS IIOCIE TPOBEICHUS Y PABIISIONIAM
uaeHtuukanun Kiuenra mytem 3anoinHeHust KIHeHTOM COOCTBEHHOPYYHO CBOMX MEPCOHAIBHBIX
JTAHHBIX, HCIIONIE3YSl CBOM JIOTWMH W TAapoJib, MOJYYCHHBIM HA MOPTAe TOCYAapCTBEHHBIX YCIIYT
Poccuiickoit ®@enepanuu «l'ocycmyru». llepenaBas mnepcoHanbHbIE JaHHBIE Y IPaBISIOUIEMY,
KnnenT noarBepxmaer cBoe coriaciue Ha X 00pabOTKy M MCIOJB30BaHHE B IIENAX 3aKIFOYCHUS
Joroeopa. CoOcTBEeHHOPYYHO 3amnofHeHHbIe KIIMEHTOM JTaHHBIC TTPOBEPSIFOTCS HA COOTBETCTBUE C
UCIIOJIb30BAHUEM €IIMHOM CHUCTEMBl MEXBEIOMCTBEHHOTO SJICKTPOHHOTIO B3aWMOJACHCTBUS
(CM3B).
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«Hanozoewvuii azenm» O3HA4aeT JHIO, HA KOTOPOE B COOTBETCTBMM ¢ HaloroBelM KoJeKCOM
Poccuiickoii  ®emeparuu  BO3JOKEHBI  O0S3aHHOCTH 110  HCYHCICHHUIO, VACPKAHUIO Yy
HAJIOTOILIATEINBIINKA U IEPEYHUCICHUIO B COOTBETCTBYIOIIHNN OI0/KET HAIOTOB.

«Omuem o0 deamenvHocmu» O3HAYAET OTUYET O ACITEIBHOCTH J[OBEPUTEIBHOIO YNPaBIISIOMIETO
(BKJIIOYAOIIMI OTYET O MPOU3BeAeHHBIX Pacxomax) cocrasiaeHHbIi 1o Gopme [Ipumokenus NeS k
JloroBopy u sBIIOUIUKACS HEOTheMIIEMOU YacThio JloroBopa.

«llepeonauanvnaa cmoumocmv Axmugoey o3HayaeT CTOMMOCTH AKTHBOB, IEpelaBacMbIX B
yVIpaBJICHHE B TeUeHUE cpoka nerictBus Jlororopa. Pacuer [lepBoHagambHON cTOMMOCTH AKTHBOB
ocyiiecTBisieTcss B ba3zoBoil Bamiore 1mo kypcy banka Poccuu Ha JaTy TOCTYIUIEHHUS JAEHEXKHBIX
CPEJICTB Ha CYET Y IPABIISAIOIETO.

«Ilopyuenue na 6v1600 Akmueoe» o3zHavaeT nopydyeHue KmnmeHnrta YmpasisronieMy Ha BO3Bpar
HAXOJSIINXCA B YIIPaBIEHUN AKTHBOB, a TaKkKe cozeprkaliee HHOOPMaIHIo 0 cYeTaxX, Ha KOTOpbIe
JOJDKHBI OBITH MepeBeeHbI YKa3aHHble AKTHBBL. DopMa mopyueHus pazMelieHa Ha opuIruaIbHOM
caifre Ympasmnsromero www.rshb-am.ru u B Jlnunom kabunere Knuenra.
«lI3Il (npocmasa 3I1eKMpPOHHAA NOORUCH)» O3HAYACT DJIESKTPOHHYIO TOAMHCH, KOTOpas
MOCPEJICTBOM  WCIIOJIb30BAHUSI KOJIOB, MapoJicll WM WHBIX CPEACTB IMOJTBEPXKIACT (HaKT
(hopMHUpOBaHUS IMEKTPOHHOH MOIIKICH OMPEACIICHHBIM JIULIOM.
«Pazden «Omuemnocmp /IY» o3HauaeT nepcoHanbHbIN paznen Knuenrta Ha MHTEepHET-caliTe 1o
anpecy:  https://www.rshb-am.ru/trust-management/, npegHA3HAYEHHBIA IJI  pa3MEIICHUS
MHQOPMaIMK B COOTBETCTBUU C J[OrOBOpOM, B TOM UHcClie, HO, HE OTPaHUYMBAsICh, OTYETHOCTH B
COOTBETCTBMM ¢ pasgenoMm 12 JloroBopa. Hoctynm B Pasmen «OtuetHocts [IY» Kiumenrty
MIPEIOCTABIISETCS TTOCPEIACTBOM OTIpaBku kojga CMC-coobimeHneM.
«Pacxo0br» 03HAYAIOT pa3NUYHbIE COOPHI, B3UMAaeMble OMpKaMH, JETO3UTAPUAMH, XPAHUIUIIAMH,
perucTtparopamu, OpoKepamH, MIaTeKHBIMA CUCTEMaMHM, PACXOABI MO MOJAECPKAHHUIO Pa3THMYHBIX
CYETOB, OTKPBITHIX YTPaBIAIOMKUM 10 JlOTOBOPY, pacxojbl, BO3HUKIIHE B CBS3U C Y4aCTHEM
YpaBisiomero B CyJeOHBIX CIIOpax B KA4eCTBE HUCTIIA, OTBETYMKA WIIH TPETHETO JIUIIA 110 UCKaM B
CBA3M C OCYIIECTBICHHEM JOBEPUTENBHOIO YIpaBiIeHUs AKTHBaMHM, B TOM 4YHCIIE CyMMBI
CyIeOHBIX M3IIEPXKEK, BKIIOYAs TOCYJapCTBEHHYIO IMOLUIMHY, YIUIAUMBAacMble YIPABISIOMINM, B
CBS3M C YKa3aHHBIMH CIIOpaMH, a TaKKe WHBbIE HEOOXOIWMBIC BBIIIATHI, MPOW3BEICHHBIE MPHU
ynpaBieHHH AKTHBaMH. PacxoIpl 1O cOAep)KaHMIO ammapara yOpaBlIeHHs YTIPaBISIOLIETO,
3aHATOTO B OMNEpalMsAX IO YOpPaBICHUIO AKTHBaMH, HE BXOJAT B MNOHATHE PacxomoB w
MOKPBIBAIOTCS 3a cueT Bo3HarpaxkaeHws, BblIuIauuBaemMoro Kimentom VYmpasnsiomemy Ha
ycaoBusax Jloroeopa.

«Cpeonan o6azoeas cmoumocmsv AKmMuEo6» 03HayaeT cpenHeapuPMeTHueckyo bazoByio
CTOMMOCTh AKTHBOB, KOTOpasi OIpenensercs Kak cymMma ba3oBbix cTrommocTeil AKTHBOB 3a BCE
KaJIeHIapHbIe THU B TpefeNiax 3aJaHHOTro IepHo/a, JejieHHas Ha KOJUYECTBO KaJeHIapHbBIX JHEH
B TaKOM TIEPHOJE.

«Cmoumocmvs AKmueoe» O3HAUAaET CTOMMOCTb AKTHUBOB, OIPEIEIICHHas B COOTBETCTBHM C
Metoankoii OIEeHKH 00BeKTOB pAoBeputTenbHoro ympaieamst OO0 «PCXb VYmupasieHnue
AKTHBaMH», pa3MELICHHONW Ha oduuuamsHOM caiiTe Ympasisiomero www.rshb-am.ru. Pacuer
Cronmoct AKTHBOB ocyuiecTBisercs B ba3oBoil Bamtote mo kypcy banka Poccum nHa naty
pacuera/nary TMOCTYIUICHUS JICHEXKHBIX CPEJCTB Ha CUET YIPABISIONIETO B cliydae Mepeaadn
AKTUBOB/JIaTy CIHCaHWS JICHEXHBIX CPEICTB CO cyeTa YTPaBISIONIETO B cly4ae BO3BpaTa
AKTHUBOB.

«Cmoponwry o3Havaet Ynpasistomero u Kinuenra.

«Cuem Oeno» o3Ha4aeT OOBEIUHEHHYIO OOIIMM IPHU3HAKOM COBOKYITHOCTH 3alHcel B yUETHOH
cucteme Jlemosurapus, NpeqHA3HAUYCHHYIO M IOATBEPXKIACHUS INpaB YTIPaBISIOIIEro Kak
JOBEPHUTEJILHOTO ympaBisitoniero Ha LleHHble Oymaru, a Takke AjIsl TOATBEPKACHUS TIpaB,
3aKperyieHHbIX L[eHHpiMu Oymaramu, B HENsIX Tepeaady 3TUX MPaB U UX OCYIIECTBICHMS.

«Cuema 0oeepumenibHO20 ynpasiaiouiezo» O3Ha4aIoT cuera B pyosssx Poccutickoit denepanym u
WHOCTPAHHON BaJItOTE, OTKpPBHIBAEMbIE YTPABIAIOIIEMY M pPacdeToB IO JIOBEPUTEIBHOMY
YIPaBICHAIO AKTHBaMH.

«Ynpaenarowuity o3nadaer OOIMIECTBO ¢ orpaHudeHHON 0TBeTCTBeHHOCTRI0O «PCXb Ympasnenne
AKTHUBaMU», SBJISIONIEECS JOBEPUTEIBHBIM YIPABISIOIIUM U UMeroliee nuueH3uo Ne(045-13714-
001000 ot «22» HostOps 2012 roga Ha OCYLIECTBICHUE JESITEIHHOCTH MO YIPABICHUIO LIEHHBIMH
Oymaramu, Betanayto @CDP Poccun.

«Ynonuomouennoe nuyo» - AO «Poccenbxo30aHk», KOTOpoe UMEET MPaBo MpremMa 3asBICHUH 0
MPUCOENHEHUN M APYTUX NOKYMEHTOB OT KimeHTOB Ay nenell 3akiI04eHHs W HMCIOJHEHUS
JloroBopa Ha OCHOBaHHH 3aKJIFOUYEHHOTO C Y IPABIISAIONINAM IOTOBOPA MTOPYICHUSI.
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«llennvie oOymacu» oO3HA4YAIOT LEHHbIE OyMark, Kak OHHM ONPEACISIOTCS JeHCTBYIOLINM
3aKOHOJIaTeNbCcTBOM  Poccuiickoit  ®@enepanuu, npuHaaiexanue Kinuenty Ha  mpase
COOCTBEHHOCTH, IPUOOPETEHHBIE Y IPABIISIOIIUM B IIpOLIecCce yIpaBieHUS AKTHBAMHU.
«INeKmpoHHbLIl OOKYMEHm) O3HAYAECT 3JIEKTPOHHBIM NOKYMEHT, cojepskamuid [1911 Knuenra —
¢usmyeckoro numa, choOpMUPOBAHHBIA B COOTBETCTBHH C YCTAHOBJICHHBIMHU JUIS JAHHOTO THUIIA
JOKyMEHTa IIpaBUJIaMU U HalpaBiIeHHbIH nocpeacTsoM Jlnunoro kabunera Kinenra.

«Imumenmy O3HAYAECT OPUINYECKOE JIMIO, UCIOJHUTEIBHBI OpraH roCylapCTBEHHOM BIIACTH
WIA OpraH MECTHOIO CaMOYINpaBieHUs, BbINycTUBIIMN lleHHbIe OyMaru B COOTBETCTBUHU C
TpeOOBaHMAMHU JIEHCTBYIOIIETO 3aKOHOAATENbCTBA, U HECYLIUH OT CBOEIO MMEHHM WJIHM OT UMEHHU
MyOJIMYHO-IPAaBOBOTO 00pa3oBaHusl 00s3aTenbcTBA mepen Biaaaenbuamu LleHHBIX Oymar mo
OCYIIIECTBIIEHHIO NPaB, 3aKPEIIJIEHHBIX UMH.

TepMuHbI, 3HaUCHUE KOTOPHIX HE OMPEICICHO B HACTOSIEM pasfene JJoroBopa, UCHOIB3YIOTCS B
3HaUYCHUU, KOTOPOE ONpeensieTcs 3akoHoAaTebecTBoM Poccuiickoit denepannu 1 HOpMaTUBHBIMU
aktamu banka Poccun.

Pazgen 2. OOmue mojo:keHust

Knuent nepenmaer VYmpapnsolieMy B JOBEpUTENbHOE ympaBieHue JleHeXHbIe CpeAcTBa, a
Vopapnstomuii 3a Bo3HarpaxaeHue OCYIIECTBIAET B TedeHUE cpoka JeictBusi Jlorosopa
YOpaBJICHUE TPUHATHIMU B yIpaBieHUE JIeHEXKHBIMH CpEIACTBaMHU, a Takke AKTHUBaMH,
npruoOpeTaeMbIMU B TIPOLIECCE JOBEPUTENHHOTO YIpaBiIeHus, B nHTepecax Kinuenra, sBisromerocs
BbITOTONproOpeTarTenemM mo JloroBopy.

3akmouenue JloroBopa Mexay YmpasisomuM U KineHToOM ocymiecTBiaseTcsl MyTeM IMOJIHOTO U
Oe3oroBopouHoro npucoeauHenus Knuenrta k JloroBopy (akimenrta JloroBopa), akTyanbHBINH TEKCT
KOTOpOro pa3Meriaercs Ha MHTepHeT-calite n/unu B JImunoMm kadbunere KineHra, B COOTBETCTBUHU
co crartbeit 428 I'paxmanckoro komekca Poccuiickoit ®emeparum. s npucoequHEHHS K
Horosopy (aknenrta [loroBopa) KimenT mnpenmocraBiser VYmnpapisiomeMmy 3asBI€HHE O
MIPUCOEINHEHUH, YCIOBHA KOTOPOTO ONpENENEHbl YTPaBISIIOIIKMM, a TAK)KE IMOJHBII KOMIUIEKT
Hajuexamnie o()OpMIICHHBIX JOKYMEHTOB B COOTBETCTBHH C MOJIOKEHUSIMU JloroBopa.

[Nopsimox B3aumooTHomeHnuii CTOpoH, UX NpaBa U 00A3aHHOCTH YCTaHaBIWBalOTcA JloroBopoM u
[Ipunoxenusmu k [loroBopy. Bo Bcem ocTaiapbHOM, YTO HE NPEIyCMOTPEHO HACTOAIIMM
HoroBopoM, CTOpOHBI OYIyT PYKOBOJCTBOBATHCS 3aKOHOAATENIbCTBOM Poccuiickoit deneparum u
WHBIMA HOPMATHBHBIMH TIPABOBBIMH aKTaMH, PETYIMPYIOIMIUMHU TPABOOTHOIICHHS, BHITEKAIOIINE
u3 [lorosopa.

B cootBerctBum ¢ mynktoM 1 cratem 450 I'paxmanckoro kojmekca Poccuiickoit ®epepanuu
CTOpOHBI JIOTOBOPHJIMCH, 4YTO YNPABISIONMA WMEET MPaBO BHOCHTh W3MCHEHHS W/HIIH
noronHenust B JloroBop u (wim) llpwnokenust k JloroBopy B OIHOCTOPOHHEM MOPSIIKE.
W3MmeHeHus, BHECCHHBIE YTIPABISIFOIINM, CTAHOBATCS 00s3aTenbHBIMU st CTOpOH Ha 5 (TISTHIHN)
pabounii AeHL C JaThl pa3MEIeHUS YTPABISIONMM HOBOW pemakiuu JloroBopa u (wim)
[Ipunoxennit x [JoroBopy Ha WnHTepHer-caiite w/miau B Jluunom kabunere Knumenra. Takoe
pasMenienre mpusHaerci CTOpoHaMHM HaAJISKalUMM yBeAOMJIeHHeM KimneHTa o BHECEHUH
n3MeHeHuit B Jlorosop.

W3menenus w/vnu gononneHus B JJorosop u (miu) Ipuioxkenus Kk JJoroBopy, BCTYIUBIIKE B CHITY
B COOTBETCTBHHM C YCTAaHOBJIEHHBIMHM MpPOLEAYpPaMH, paCHpOCTPAHSIIOTCS Ha BCEX JIMII,
nonnucaBmux JloroBop, B TOM 4YHCIE Ha JIHI, MOANMCcABIIHX /loroBop paHee MaThl BCTYIUICHUS
W3MEHEHHUH W/ IOTIOJIHEHHU B CHITY.

HdoroBop He sBisercs myOnnuHoi odepTroil B cmbicie cratbu 426 ['pakmaHCKOro Konekca
Poccuiickoit ®denepaunu. YnpaBisoumuid BIOpaBe OTKa3zaTbcd OT 3akimroueHus JloroBopa 6e3
00BSCHEHHS MTPUYNH TaKOTO OTKAa3a.

B cmydae Hecormacus KimeHTa ¢ UW3MEHEHUSAMM W/WIM  JIOTIOJHEHUSMH, BHOCHMBIMH
VYupasnstomuMm B [loroBop, KineHT BhpaBe OTKa3aTbCs OT HCMOJNHEHUA JloroBopa B MOpSIKE,
MIpeTyCMOTPEHHOM pa3zaesioM 16 JloroBopa.

Paznen 3. Ilopsinok 3akiwuenus JJlorosopa

OcHoBaHueM IS BO3HUKHOBECHHMS TpaB W o0s3aHHOCTeH KimeHTta W YHIpaBISIOMIETo IIPH
OCYIIECTBICHUN JOBEPHUTEIHHOTO YIPABIECHUS SBIACTCS 3asfBICHHE O MPHUCOEANHEHUH,
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noanucanHoe KIMEHTOM © TPENCTaBICHHOE B YCTAHOBICHHOM TMOPSIIKE H  CIOCOOAMH,
yKa3aHHbIMH B JloroBope BMecCTe ¢ JOKYMEHTaMH, IPEAyCMOTPEHHBIMHU J[0TOBOpOM.

s 3akmoueHust [lorosopa KimueHT 00s3aH MpenocTaBUTh HAIUISKAIIUM 00pa3oM o(opMIICHHBIE
JIOKYMEHTHI, Yka3aHHble B [Ipunoxxennn Ne4 k Jlorosopy.

HoroBopuble oTHomeHuss MexAy CTOpoHaAMH CYHMTAIOTCS YCTAaHOBJICHHBIMA Ha YCJIOBHSX,
comepkamuxcsi B JloroBope, ¢ MomeHTa mepemadn JIEHEKHBIX CpPEACTB B JOBEPUTEIBHOE
yopasienue. Jlatoit Bcryruienust [oroBopa B CUIIy CUMTaeTcsl J€Hb, B KOTOpHIH JleHE:KHBIE
cpenctBa 3auncienbl Kinnentom Ha CyeT JOBEPUTENHHOIO YNPABISIONIETO, B pa3Mepe He HUKe
MHUHUMAaJbHOW CYMMBbI, yKa3aHHON B IHBecTUIIMOHHOM nexiapaiuu. JlaToil noanmucanus {orosopa
SIBIISICTCS J1aTa TIPUHATHS Y IPABIISIONINM 3asBJICHUS O IPUCOCTUHEHUH.

B cayuae ecnu JleHexusie cpenctBa He mocTynuiud Ha CyUeT JOBEPUTEIBHOIO YIPABIISIOUIETO B
teuenue 30 (Tpuamarp) KajdeHIApHBIX JAHEW ¢ HaThl mpemoctaBieHus KiomentoMm 3asiBiICHHS O
MPUCOSAMHCHUU JHO0 TMOCTYNWIM B CyMME MCHbBINEH, 4YeM YyKa3aHo B HBeCTHIIMOHHON
JeKJapaluy, YHOpaBlsAOMKMA BOpaBe OTKa3zaTh B 3akioueHun Jlorosopa. Ilpu stom [lorosop
CUMTAETCS] HE3AKITIOYEHHBIM, U YTIPaBISIIOMNANA WUMEeT MMpaBo Ha KOMIEeHcannio PacxooB 3a cuer
BO3BpaIaeMbIx J(eHeKHBIX CPEJICTB.

3asBIICHNE O IPUCOCTIMHEHIH MOXKET ToAaBaThcs KITMEHTOM clieAyIonumMu criocodamu:
[MocpeacrBom mmuHOrO OOpameHuss Knuenta k YmparnswoomeMy B oducax YHpaBisroIero.
3asBIeHUE O MPUCOCIMHCHUN JAHHBIM CIIOCOOOM IomaeTcs B OyMakHOU (hopme, IMOAIHUCHIBACTCS
Knuentom B aByx sk3emmisipax. OAMH 3K3EMIUIAP OCTaeTcs y YIPaBIsSIOUIEro, BTOPOUH — MOcie
MPOCTABJICHUST Y IPABJISIONIMM OTMETKH O MIPUHATUY 3asBICHsI, Bo3Bpainaercs Kimenry.
IMocpeactBoM JnuuHOro oOpamieHus KimeHta K  YIIOJIHOMOYEHHOMY JIMIly B oducax
VYnogHoMoueHHoro ymna. IlepedeHb O(GHCOB  YIIOJHOMOYEHHOIO JIMIIA, B  KOTOPBIX
OCYIIECTBISIETCS] TpreM 3asBICHUI O PUCOEINHEHNH, MOKHO y3HaTh 1o Tenedony: +7-800-770-
77-88. 3asBieHHE O IPHCOCAMHEHUH IaHHBIM CIIOCOOOM TMoOJaeTcs B OyMaxkHOH Qopme,
monmuceiBaercss  Kmmentom B nmByX  ak3eMiunipax. OAMH — OK3EeMIUIAp — MepenaeTcs
YIOIHOMOYEHHOMY JIUILY, BTOPOM — MOCIe NPOCTaBICHUS YTIOJIHOMOUYEHHBIM JIUIIOM OTMETKHU O
MPUHATAN 3asBJICHUs, Bo3Bpamiaercs Kiumenty. VYkazaHHbIH crocod mojaun 3asBICHUS O
MPUCOEANHEHNH BO3MOXKEH TONBKO Ui KIIMEeHTOB, SBISAIOMIMXCS NEHCTBYIONINMH KIHMEHTAMHU
AO «Poccenbpxo30aHK.

[Tytem nuctanuuonHo¥ nogauu Knuenrom 3asiBienus o npucoequHeHus K Jloropopy:

[TyTem Hanpapienus 3asBiIeHUS O IprcoeauHEHNH Yepe3 Jlnunpiii kabunet Kinenra. 3asBienne o
MPUCOCTMHEHUH OQOpMIISIETCS B BHJE OJIEKTPOHHOTO JOKyMeHTa H mnojnuckiBaetcst [1911
Knuenra.

JlokyMeHT, OTmpaBieHHBIN MocpencTBoM Jlmunoro kabwraera Kimenra, mommucanubii [1911
KnuenTa, cunrtaeTrcst oTIpaBIeHHBIM OT MMEHH AaHHOro KimeHTa, Mpu3HAeTcs PaBHO3HAYHBIM
JOKYMEHTY Ha OyMa)KHOM HOCHUTEJIC, MOANMMCAaHHOMY COOCTBEHHOPYYHOH moamuchio Kimenra, u
MOPOXK/IACT MPaBa U OOSI3aHHOCTH B COOTBETCTBHH C 3akirouaeMbiM JloroBopom. [IpocTaBienue
I[I9I1 ocymectBisiercs KimmeHToM myTeM BBOJa B CHCIHAIBHOM IIOJIE CEKPETHOTO KOJa,
nomydyeHHoro Kimentom B CMC-cooOmeHnn Ha HoOMep MoOwibHOTO Tenedona KmeHra.
OtnpaBka KimeHToM cekpeTHOro koja s odopmicHusl 3asBICHUS O MPHCOSAUHESHUN
nmoaTBepkaaeT (hakT 03HAKOMIICHHS M COTIIacHA C YCIOBUsAMU JloroBopa.

OcHoBaHHEM UIA TUCTAHIWOHHOTO oOciyxuBaHus B JlmuyHoMm kabunere KimeHnra sBusieTcs
npucoeanHenue Kinenra k CornameHnto 00 3JIEKTPOHHOM JTOKYMEHTOOOOPOTE M MCITOJIb30BAHUH
cuctemsl «Jlnunbnii kabuneT». Jloctyn k JInunomy kabuneTy KimneHTa MOXKeT OBITH MTPEeOCTaBICH
KnmeHTy TONnbKO MpH YCIOBHH YCIICNTHOTO TPOXOXKICHHUS ayTeHTHOUKAIUK Y YTPaBISIONEero u
MOJTyYEHUS IMapoJisl ¥ JIOTUHA JUTs nocTyna B JInuneiii kabunet KiveHra.

Hartoii n BpeMeHeM npuema 3asBiIeHHS O IMpucoequHeHNH depe3 Jlnuneii kabuner Kimenra
CUMTaeTCsl JaTa MOJy4deHHs OJEKTPOHHOTO MOKyMEHTa YmpaBmsomuM. Jlatoil moamucaHus
JloroBopa sBisieTcsl AaTa MPHUHATHSA (aKLenTa) YTPaBIAOmUM 3asBICHUS O MPUCOCTUHEHHH K
Horoopy, o uem Knuent nonyyaer yBenomiienue B Jlnunom kadbunere Kimenra.

Paznen 4. OOs3anHocTu u mpaBa Kiimenrta

4.1. Knuent obs3yeTes:
4.1.1. Jo mnoamucanus JloroBopa NPeNOCTaBUTh IOKYMEHTBHI, IEPEYeHb KOTOPHIX COACPKHUTCS B

IIpunoxenun Ned4 k [forosopy.
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[lo TpeGoBaHMIO YHpaBIAIOLIETO MPEJOCTABIATH JIIOOBIE HOKYMEHTHI, BKJIIOYasl JTOBEPEHHOCTH,
HEO0OXOAMMBIC JIJISl BRITOTHCHHSI Y TIPABILIIONTUM 00s3aHHOCTeH 110 JloroBopy, B Teuenne 3 (Tpex)
pabouunx AHEH co JHS MOTYYECHUS! COOTBETCTBYIOLIETO TPEOOBAHHS Y IPaBIISIOLIETO.

[lepenaBate VYmparisitolmieMy B ynpaBieHue JleHeXXHBIE CpeACTBa B TMOPSJAKE M CPOKH,
MpeTyCMOTPEHHBIE B TyHKTE 3.4 1 pasnene 6 JloroBopa.

BeimutaunBate Bo3HarpaxkJieHne YmpapisiiolieMy W Bo3MmelaTh Pacxoapl YOpaBisiomieMy B
MOpAAKE M pa3Mepax, onpeaeaeHHbIX [loroBopom.

IIpunsaTh OT YIIpaBIAIONIETO HAXOAAUIUECA B YIIPABICHUN AKTHUBBI 10 OKOHYAHUU CPOKa JEHCTBUS
WM TIpY pacTopskeHuH JloroBopa B opsiiKe, MpeayCMOTPeHHOM pas3zenamu 7 1 16 Jlorosopa.

B nmucebMeHHOM Bue yBENOMIISTH YNpaBIAIOLIETO 00 M3MEHEHUHM CBEICHUH, CONEPXKAIIUXCS B
JIOKyMEHTaX, NPEJOCTaBICHHbIX KIHMEHTOM mpu moamnucaHuu JloroBopa B COOTBETCTBUH C
IIpunoxennem Ne 4 k Jlorosopy, B Teuenue 3 (Tpex) pabouux mHel ¢ MOMEHTa TaKUX M3MCHCHHM.
KimenT 00s13aH npenocTaButh Y IPaBISIONIEMY TOKYMEHTHI, iepeunciieHHbie B [Ipunoxennn Ne 4
K JloroBopy, ¢ HOBBIMHU TaHHBIMU (110 TeM (hOpMaM, CBEJICHUS 110 KOTOPHIM H3MCHIUJIINCH).
CaMOCTOATENILHO OTCIICKUBATh W3MEHEHWS W/WIU JIONOJNHEHHS B JoroBop, pa3mMeliaeMmble Ha
WutepHer-caiite/B  Jluunom kabuHere Kimenrta. KimeHT HeceT puck HEOIaronpHsITHBIX
MOCIIC/ICTBUN, BBI3BAaHHBIX OTCyTcTBHeM Yy Kimmenta wHpOpManuu o0 U3MEHEHHAX W/WIN
JornonHeHusx B JloroBop, pasmemieHHbIx Ha MHTEpHET-caiite/B JInunom kabunete Knuenra.
Knuent umeer npago:

JlomoHUTEeNNEHO — TIepeAaBaTh  AKTHBBI B YOpaBlIeHHE  YTNpaBISIOIMIEMy B MOPSIKE,
MIpeyCMOTPEHHOM pa3zzaesioM 6 [orosopa.

Jo okoHwaHus cpoka neiictBus JloroBopa BBIBOAWTH M3 YIpaBieHUs  AKTHBBI B CBOE
pacrnopspKeHre B IOpsiIKe, IpeycMOTpeHHOM pasznenamu 7 u 16 Jlorosopa.

CaMOCTOATENFHO ONpeNeNsATh pa3Mep IMepeJaBacMbIX B yIpaBieHue JleHEKHBIX CpPEACTB NpU
3aKiiroueHnu Jloropopa ¢ yueTom mosiokeHnii THBeCTUITMOHHON JeKapaiuu.

[TomygaTs OT YIIPaBISIOIETO OTYETHOCTD B MTOPSIKE, TPEAYCMOTPEHHOM B paszzeine 12 Jlorosopa.
3ampammBath W TOAy4YaTh OT YTNPABISIOMIETO JOKYMEHTH W HH(OpPMAanuioo, KOTOPHIS
Ynpapnstonuii 00s3aH MPEIOCTABIATh, B COOTBETCTBUU ¢ Ba30BBIM CTaHIapTOM 3allUTHI MPaB U
WHTEPEeCcOB (U3NYECKUX W IOPUAMYECKUX JUI] — MOJTydaTenell (PMHAHCOBBIX YCIIYT, OKa3bIBAEMBIX
YJICHAMU CaMOPETYIHPYEeMbIX OpraHu3anuii B cdepe (UHAHCOBOTO PBHIHKA, OOBEIUHSFOIINX
ynpasisitoniux (y1B. bankom Poccun, [Tporokon ot 20.12.2018 N KDHII-39) co craTbeii 6 3akoHa
No 46-®3 ot 05 mapta 1999 roga «O 3amuTe nMpaB ¥ 3aKOHHBIX HHTEPECOB HHBECTOPOB Ha PHIHKE
LIEHHBIX Oymar», a Takxke HH(OPMAIMIO O MpaBaxX W TapaHTHIX, MPeAOCTaBIsIeMbIx KimeHTy B
COOTBETCTBHU C YKa3aHHBIM 3aKOHOM.

Paznen 5. OO0s3aHHOCTH M PaBa Y NpaBJisiIOIIEro

VYnpasnstonuii 00s13yeTcst:

OcyiecTBiATh ympaBicHUEe AKTUBaMU B HHTepecax KimeHTa B COOTBETCTBUU C YCIOBUSMHU
JloroBopa, TpeOoBaHMAMU JCHCTBYIOIETO 3aKoHOAATeNnbcTBa Poccuiickoit dDexepanuu U
HOpMAaTHUBHBIX aKTOB banka Poccuu.

[IposiBnsATh NOMKHYIO 3a00TIMBOCTE 00 MHTEepecax KimeHTa mpu OCyIIECTBICHUH ACSTCILHOCTH
0 YIPaBICHUIO AKTHBAMH.

Opranm3oBath M BECTH BHYTpeHHHH ydeT AKTHBOB KIiMeHTa OTAETbHO OT WMYIIECTBA
VYnpasnstomniero u aApyrux KnueHros.

Ucnonp3zoBaTh nans XpaHeHus JIGHEKHBIX CpEACTB, HAXOASImuXca B ynpaeieHnn, Cuer
JIOBEPUTEIHFHOTO YIIPABJISIIOIIETO.

Ucnonws3oBath 118 xpanenus LleHHBIX Oymar, Haxomsmuxcs B yrnpasieHun, CueT nero.

Ctporo mnpuIepXUBaThCS HAMpPaBICHUM U TOPSAKAa HWHBECTUPOBAHUS, OIPEACICHHBIX B
MHBECTUIIMOHHOM JIeKIapaliuu.

[IpenocraBnare KineHTy OTYETHOCTD B MOPSIKE, MPEAYCMOTPEHHOM B paszzeine 12 Jloroopa.
SBnsisice HanmoroBeIM areHToM B COOTBETCTBHH C 3aKOHoAaTenbcTBOM Poccuiickoit depepanuu,
npenoctaBnaTh KnmeHTy Bcoo wH(popManuio 00 ynep:KaHHBIX M TIEPEUMCIIEHHBIX B OIOKET
HaJIOTax IO OTIepaIisiM C HaXOIIIMMUCS B yIIPABICHUN AKTHBAMH B CITy4yae, €Clii TaKue HaJOTH
YACP>KUBAIOTCS Y IPABIIAIOIINM.

B cny4yae Bo3HUKHOBEHHS KOH()IMKTa UHTEPECOB, MPEANPUHATH BCe HEOOXOAUMBIC MEPHI ISl €r0
paspereHusl.
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YBegomate KimeHTa B mpeaycMOTPEHHBIX HOPMAaTHUBHBIMU akTamu banka Poccum ciydasx mo
aZipecy JJIEKTPOHHON TOYTHI, YKa3aHHOMY B 3asBICHHHM O MPHUCOEAWHEHUH, JTUOO MOCPENCTBOM
pasmenienus B JlImanoM kabunere Kiuenra, mu6o B Pazaene «OtaerHoCTh Y ».

[To oxonuanuu nerictBus JloroBopa wiu no tpeboBaHuio KimeHTa BO3BpaTUTh B PaclOpsKEHUE
Knuenta AKTHBBI, Haxo[sIiuecs Ha MOMEHT BO3BpaTa y YTPaBISIOMIETO B YNPaBICHUH, B
TIOpsIAKE, IPEyCMOTPeHHOM pazaenamu 7 u 16 Jlorosopa.

[Ipenocrasnsate Knuenty mokyMeHTHl 1 HHpOpMAaIHIo, ykazaHHylo B myHKTe 4.2.5. JloroBopa.
VYpapisiomuii UMeeT paso:

CamocTosTennbHO 6e3 cornacoBanus ¢ KIMeHToM coBepiaTh Onepaliy 1Mo yrpaBieHu0 AKTUBAMHU
B COOTBETCTBUH C yCJOBUSIMH JlOroBOpa, B TOM 4YHCIIE C Y4eTOM TpeOoBaHUM MHBeCcTHIMOHHON
JCKIapaIim.

ITonyuars Bo3HarpaxkJieHue B OpSJIKE U pa3Mepax, onpeiesieHHbIX JloroBopoMm.

[Momyuats Bo3MeleHue PacxolloB, MOHECEHHBIX YTPABJISAIONIMM IPH YIPaBICHHA AKTUBaMH, B
COOTBETCTBHH C pazzenoM 11 [lorosopa.

[To cBoemy ycMoTpeHnuto, 0e3 JOMOIHNUTENbHBIX YKa3aHuid KimeHTa, ocymecTBISATh BCe MpaBa 1o
LennpiM 6ymaram Knuenta, HaXoagIuMcst B JOBEPUTEIFHOM YIIPaBICHUU.

He pykxoBojcTBoBaThCs ykazaHusMu KimeHTa B cirydae OCYIIECTBICHHSI IIpaBa ToJioca MO aKIUsIM
KinenTa, HaxoasmumMcs B JOBEPUTEIIEHOM YIIPABICHHH.

[lopyuaTs apyromy nuIly COBEpIIAaTh OT MMEHH Y IPABIAIONIETO JEHCTBHS, HEOOXOMUMBIC IS
ynpaeneHuss AkTuBamu. Ha pBIHKaX TrocylapCTBEHHBIX M MYHHUIMIAIbHBIX [leHHBIX Oymar, a
Tak)Ke Ha OMPKEBBIX TOPrax KOpropaTHUBHBIMU [leHHBIME Oymarammu, YTpaBisiOIIUN BIpaBe, B
COOTBETCTBHH C 3aKOHOAATEIHCTBOM 00 oOpamieHWu 3ThX Oymar W TNpaBWIaM{d TOPTOBIH Ha
Oupkax, MOpydaTh COBEpIICHHE OlEepalnuii ¢ HAXOMAMIMMUCA B YIPABICHUH YKa3aHHBIMH
LennpiMu Oymaramu U JIeHEXKHBIMH CpPEICTBAMH, NPEAHA3HAUYCHHBIMU JUIS WHBECTUPOBAHUS B
Llennsle Oymard, COOTBETCTBYIOIIUM YHOJHOMOYEHHBIM JHAIAM (KOMHCCHOHEpaM) OT UX
COOCTBEHHOTO WMCHH. YTPAaBIIOMMK oTBedaeT mepen KimeHToM 3a nmeicTBHs M30paHHOTO
MOBEPEHHOTO WJIN KOMHUCCHOHEPA KaK 332 CBOM COOCTBEHHBIE.

B mensx 3amuTel mpaB Ha AKTHBBI TPeOOBAaTh BCSIKOTO YCTPaHEHHWS HApYIICHHs TaKUX IpaB B
COOTBETCTBHH C 3aKOHOJATEILCTBOM Poccuiickoit deneparnuy, B TOM YHCIIE 00paIiaThCs B CYA C
JMOOBIMA HMCKAaMH B CBS3M C OCYIICCTBICHHEM WM JCATEIBHOCTH MO YynpaBieHHio lleHHBIMU
Oymaramu, B TOM YHCJIE C HCKaMH, ITPABO MPEIbIBICHUS KOTOPBIX B COOTBETCTBUH C IPUMEHUMBIM
3aKOHO/IaTEICTBOM IPEIOCTABIEHO aKIIMOHEPaM I WHBIM BIIaJE€TbI[aM IIEHHBIX OyMar.
Ob6benuusate Jlenexxnole cpeactBa KimeHTa ¢ JEHEXHBIMH CpEICTBAMHU JAPYTHUX KIHEHTOB
VYnpasnstoniero Ha onHoM CyeTe TOBEPUTENBHOTO YIPABIISIOIIETO, a TAKKe 00BETUHITH Ha OTHOM
Cuere pmemo (nuIeBOoM cueTe) Ympapisomero llearsle Oymarm ¢ IICHHBIMA Oymaramw,
MepeaHHpIMI  YTIPABJISIOIIEMY B JIOBEpUTENbHOE yIpaBieHne ApyruMu KimeHTamu, a Takxke
MOJTyYEHHBIMHU B TIPOIIECCE YITPABIICHUS IICHHBIMU OyMaramu.

[To cBOoeMy yCMOTpEHHIO OCYIIECTBISATH Oe3 OrpaHryeHus ACUCTBHS B MpeesiaX, YCTAHOBICHHBIX
3aKOHOIATENHCTBOM Poccuiickoit deneparini, He0OXOIUMEBIE I CHIDKCHHS pUCKa, B CIIydae eCIu
puck KnmeHra, He SBISAIOMErOCs KBATM(OUIMPOBAHHBIM HWHBECTOPOM, CTall TIPEBHINIAThH
JOMYCTUMBIA  pUCK,  ONPEACNCHHBIH B  CTaHJAPTHOM  HMHBECTUIIMOHHOM  TMpOQUIE,
npeycMOTpeHHOM MHBECTUIIMOHHOM JeKIapaluei.

Hampasnsate Knuenty ananutudeckrne u MHGOpPMAIMOHHBIE MaTepHalbl O TEKYIIEeH CUTyalluu Ha
(OHIIOBOM pBIHKE, a TaKKe O pe3yibTarax pabOThl MACBBIX HHBECTUIMOHHBIX (DOHIOB IO
yhOpaBiieHHEM YPaBiSIIOIEr0 MOCPEACTBOM JJIEKTPOHHBIX COOOIIEHHH Ha agpec AJIEKTPOHHOU
TIOYTHI, YKA3aHHBIN B 3asBJIICHUH O MPUCOCANHCHIUH (TIpY MOTydYeHUH coriacus oT Kiuenra), o
MOCpeaCTBOM pasMenieHus B Jlmunom kabunere Kimenra.

Hanpasnsare Knuenty CMC-cooOmeHns Ha Homep TenledoHa, yKa3aHHBIH B 3asBICHHU O
MIPUCOECTUHECHNH (TIPH TTOTYYCHHH coryiacus oT Kimenra).

Otkazate B BeIMONHEHUH [lopydeHus Ha BBIBOA AKTHBOB, eciu KilmeHTOM He MpelCTaBIICHBI
JIOKYMEHTBI, HEOOXOAMMEBIE s (PUKCHpOBaHHS WH(POPMAIUKM B COOTBETCTBUHU C ITOJIOKECHUSMU
Oenepansaoro 3akoHa ot 07.08.2001 Ne 115-@3 «O mnpOTHBOMCHCTBHM JIETATH3AIAH
(OTMBIBaHHIO) JTIOXOJIOB, MOJNYYEHHBIX MPECTYIHBIM ITyTeM, 1 (PHHAHCUPOBAHUIO TEPPOPUIMAY.

Pa3znen 6. Ilepenaya AKTHBOB

Knuentom moryt OBITH TiepenaHbl B JTOBEPUTENBHOE yIpaBieHHEe AKTHUBBI B BUAE JleHEXKHBIX
cpencTB B OesnanuuHoi opme B pyOmsix Poccuiickoit Deneparyu unu, eciu ba3oBoil BamoToit
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sBistitoTest gosnapel CLIA, B mommapax CHIA, wnm, ecau ba3oBoit BamioToil sBASIOTCA €BpO, B
€BpO.

[Ipu 3akmtroueHnu JloroBopa M IpH NONOJIHHUTENBHOM nepenadye AKTHBOB KimeHT nepeBoauT
Henexnsie cpenactsa Ha CUeT AOBEPUTEIBHOIO YHPABISIONIETO, YKa3aHHBIM B VHBECTULIMOHHOM
nexiaparun. [lepeuncienne JleHeXHBIX CPeNICTB B yrpaBieHue mo JJoropopy gomyckaercs TOIBKO
co cuera Knuenra.

MunumaneHass cymma JIGHeKHBIX CPEIICTB, KOTOpPhIE MOTYT OBITH Teperanbl KiueHTOM mpu
3axmoueHnn JloroBopa, a Tak)ke MUHUMalbHas cyMMa J[eHeXHBIX CPeICTB, KOTOPBIE MOTYT OBITh
JIONIOJIHUTENBHO TiepeAansl  Kinentom 1o JloroBopy, ykasbiBaeTcsi B HBECTHUIIMOHHOM
JEKJIapaliy Mo KaXKJ0i MHBECTULIMOHHOM CTpaTeruu.

NmymecTBo, mpuoOpeTacMoe YTPaBISIOMIMM B IPOLECCE YIPABICHUS, CTAHOBUTCS OOBEKTOM
JOBEPUTENFHOTO YIpaBieHHs 0e3 KaKuX-THO0 JTOTIOHATENBHBIX YKa3aHUui co cTopoHbl Kimenra u
0e3 MmoANKrCcaHus TONOTHUTEIBHBIX JOKYMEHTOB ¢ KineHToMm.

VYropaasiolmuid BIpaBe OTKa3aTbCsl OT MPUHATUS AKTHBOB B YINPAaBICHUE U BO3BPATUTH HUX
Kmuenty 3a cuer mocnmegHero B ciydae mepefadd JIeHeXXHBIX CpEACTB TMO3AHEE CpOKa,
YCTaHOBJICHHOTO ITyHKTOM 3.4 JloroBopa.

Hatoit moctyruieHus: JIeHeXHBIX CPEACTB B yHpaBlICHUE SBISCTCS naTa UX 3auucieHust Ha Cyer
JIOBEPUTEIHLHOTO YIIPABISIOLIETO.

JIokyMeHTaMHu, MOATBEPKIAIOMUME (akT TOCTYIUICHHS JIeHEeXKHBIX CpENCTB B YIpaBJICHHE,
SIBJISIETCSI BhIMKCKA 0 CUeTy TOBEPUTEIBHOTO YIPABIISAIONIETO.

Paznen 7. [docpouHblii BbIBOA AKTHBOB

KnuenT BmpaBe 10 OKOHUaHMS Cpoka JAeHCTBHs JloroBopa MOJHOCTBIO MM YaCTHYHO BBIBOJHUTH
AKTUBBI U3 yIpaBlieHHs, IPH YCIOBUU COOMIOICHHUS TyHKTOB 7.5-7.6 JloroBopa. BeiBog AKTHBOB
ocymecTBisieTcss B pyomsax Poccuiickoit denmeparuu wid, €cilid ba3oBoi BaNIOTOW SIBIISIOTCS
noiapel CIIA, B nomrapax CIIA (ecmu mHOE He ykazaHo B [lopydeHnn Ha BBIBOJ AKTHBOB) HITH,
ecnu ba3oBoil BaIOTOH SIBISIOTCS €BpO, B €BpO (eciu MHOe He yka3aHo B [lopyueHHn Ha BBIBOJ
AKTHBOB).

Knuent o6s3yeTcs He OCYIIECTBISATh AOCPOYHBIN BBIBOJ YaCTH HAXOMSIINXCA B YIPaBICHUU
AKTHBOB, B pe3yibTate KoToporo ba3oBas cromMOcTh AKTMBOB COCTaBHT MEHEE MHUHHMATBbHOU
CyMMBl JIeHEeXHBIX CpEIACTB, KOTOpas MOXKeT ObITh mepedaHa KIHEeHTOM mpu 3aKiIiOueHHd
HoroBopa, ykazanHoit B THBecTUIIMOHHOM nekiapanuu. [Ipu BeiBojie KiineHToM yactu AKTHBOB B
OomprieM  oOBeMe, YTPaBJAIONIMN BIpaBe IOCPOYHO TMpeKpaTuTh JloroBop B TOpsIKe,
M3JI0’KEHHOM B pasnene 16 Jlorosopa.

BriBon HaxomsAmmxcs B ympaBieHHMH AKTHBOB OCYIIECTBISETCS YTpaBisionmM B TedeHue 30
(Tpunuatn) pabounx mHel Ha ocHoBaHUU [lopydeHNS Ha BBIBOJ AKTHBOB.

[Tpu nonyuenun Ilopyyenus Ha BBIBOJI AKTHBOB YTNPaBISIOMKN 00s53aH MPOAATH MO PHIHOYHBIM
HeHaM AKTHBBI, HaxoAslIMEcsS HE B JACHEXHOW ¢opme, W BO3BpatuTh Kiuenrty JleHexHble
cpencTBa, GaKTUYECKU MOMYYCHHBIC OT MX MPOIAXKH.

Vhpasnsonuii UMeeT MpaBO OTKJIOHWUTH [lopydeHne Ha BBIBOJ AKTHBOB IO CIEAYIOLINM
MPUYUHAM:

®  HEBO3MOXXHOCTH peaiu3aniii AKTUBOB B CBSI3W C OIPaHUYCHUSIMHU OOpaIieHnss AKTHBOB HIIH C

OTCYTCTBHEM MOKyTaTesneld AKTHBOB, HAXOIIINXCS B YIPABICHHUH, 32 UCKIIOYCHHUE CIIyYacB,

KOTJja Takue AKTUBBI IPHOOPETEHBI ¢ HapylleHrneM myHkTa 5.1.6. JloroBopa;
= AKTHBBHI, yKa3aHHble B [lopyueHun Ha BBIBOJ AKTHBOB, XOTS M HAXOASTCSA B YIIPABICHUH, HO

VYopapmstomuii g0 nonydeHuss ot KiumeHta coorBeTcTBylromiero IlopydeHuss Ha BBIBOJ

AKTHBOB TMpPHHSJI JOTOBOPHOE OO0S3aTENBCTBO IepelaTb Takue AKTHUBBI TPETHUM JIHIIaM

(moxymaTensM WK MPOAABLaM) 10 T0r0BOPaM KYIUIU-TIPOAAXKH.

B stom ciygae Ynpasmsrommid yBemomisier Kinnenra 06 otkiioHeHuu [lopydeHus Ha BBIBOJ
AxtuBoB B Buie [leHexHbIx cpeacTB M CTOPOHBI COTJAaCOBBIBAIOT BO3BpPAaT AKTHBOB B BHIE
Lennpix Oymar.

YpaBasonfil OCYIIECTBIIET BO3BpAT HAXOASIUXCA B YIIPABIEHUH AKTHBOB MPH COOIIOJICHIH B
COBOKYITHOCTH CIIEAYIOIINX YCIOBUH:
= ykazaHHoe llopyueHne Ha BbBIBOJ AKTHBOB HE OyAeT OTKIOHEHO YMPaBISIOMUM II0

OCHOBAaHU:M, YKa3aHHBIM B IIyHKTe 7.5 /loroBopa;
= Jlewnple OyMaru, BXOIANIHE B COCTaB AKTHBOB, HE 3a0JIOKHPOBaHBI OPTAaHU3ATOPOM

TOPTOBJIN/KJIMPHUHIOBOM OpraHU3auueil W/WiM OTCYTCTBYIOT OrpaHMYCHHUS] MX OOpamieHusl Ha

3aKOHHBIX OCHOBaHUSX (HAJIOKEH apecT U T.I1.);



7.7.

7.8.

7.9.

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

8.7.

8.8.

9.1.

9.2.

=  KiHMeHT mpenocTaBui YTPaBISAIONIEMY BCE PEKBU3UTHI M JIOKYMEHTHI, HEOOXOIUMBIC IS
BBIBOJIa AKTHBOB U3 yIIPABJICHHUS.

[Ipu HEcOONIOIEHUN OHOTO U3 MEPEYUCICHHBIX YCIOBUH CTOPOHBI O0SI3YHOTCS JOMOJHUTEIHLHO

COTJIaCOBAaTh MOPSAIOK U CPOKHU BBIBOJA U3 YIIpaBICHUsSI AKTHUBOB.

JaToii Bo3BpaTa AKTHBOB YMpPaBJISIOIIUM SIBJSCTCS naTa crnrcanus JleHexHbIX cpencts/L{eHHbIxX

Oymar (B ToMm umciie J[eHeXXHBIX CPEeICTB, MOIYYCHHBIX Y TPABISIIONMINM B PE3yIbTaTe peaan3aliiu

AKTHBOB, HAXOMSIIUXCS HE B JICHEXKHOH Popme) co Cuera qoBepUTEeNbHOTO ynpasistomiero/Cuera

TIEeTIO.

JIOKyMEHTOM, TIOJTBEPKAAIONMIM (akT Bo3BpaTa AKTUBOB Y IIPABISIONINM, SBIISETCS BBIITUCKA TIO

CueTy HOBEpUTENBHOTO yITpaBisttoiero/Cuera aero.

JloroBop cuuTaeTcst paCTOPrHYTHIM C IaThl OJTHOTO BO3BpaTa AKTHUBOB.

Paznen 8. IIpuHIUNBI yHpaBJieHUs

Ocy1iecTBiss TOBEpUTENbHOE yrpapieHue no Jlororopy, YmpaBisrouuii AeicTByeT OT CBOEro
uMeHH 0e3 HeoOXOAMMOCTH Tody4deHHs oT KimeHTa Kakux-mu0o ykazaHWi, TOPYYCHHH WU
WHCTPYKIIM B OTHOIICHWW WCIIONB30BAHUSA, MPUOOPETEHHUsS, MPOJAXH, Nepefadd N HHOTO
pacloOpsDKCHUST HaxXOJSAIIMMUCS B YIpPaBIeHUM AKTHUBaMH, Ha3HAUYCHUS arcHTOB W WHBIX
MOCPEHUKOB, CTPOTO CIIEAys HANpaBICHUAM U TOPAOKY WHBECTHPOBAHUS, yKa3aHHBIM B
MHBEeCTUIIMOHHOW JeKIapaIuu.

Ilpu ocyuiecTBICHUN AOBEPUTEIBHOIO yIpaBieHuss AxTuBamu 1o JloroBopy Ympapistomuid
BIIPaBE COBEPINATh B OTHOIIEHUH 3TUX AKTHBOB JIOOBIC IOPHINYCCKHIE U (DAKTUICCKUE ISHCTBUS B
uHTepecax Kimenra, 6€3 Kakux-1ub0 OrpaHHMYCHHN CO CTOpOHBI KiMeHTa Wid TPeThUX JIWII, 3a
UCKIIIOUCHUEM OTPaHUYCHHM, MPEeayCMOTPEHHBIX 3aKOHOJATeIbCTBOM Poccuiickoin depepanuu,
HOpMaTuBHBIMU akTamu banka Poccuu unu JloroBopom.

NmymectBo (Jlenexusie cpenctBa u llennble Oymaru), mpuoOperaeMoe YTIPaBISIIONIUM B
pe3ynbTaTe BBIOJIHEHUS TMOJIOKeHWH JloroBopa, BKJIIOYAaeTCS B COCTaB HAXOISIIUXCS B
yIpaBiIeHHH AKTHUBOB.

B orHomeHun Haxopasmuxcs B ynpaBicHuu L[eHHBIX Oymar YTpaBisroIuii OCYIIECTBISIET BCE
MPaBOMOYHSI COOCTBEHHUKA, B TOM YHCJIE CAMOCTOATENBHO U OT CBOETO UMEHHU OCYIIIECTBISIET BCE
MpaBa, yI0CTOBEPCHHBIC yKa3aHHBIMU [ [eHHBIMU Oymaramu.

JlroOble A0XOABI, TOTy4YacMble B pe3yIbTaTe YNpaBICHUS AKTHBAMH, NPUYUTAIOIIUECT TIO
LennpiM OyMaram, HaxXONAIIMMCS B YNPABICHWH, 3AYHCISIOTCS YIPABISIONMM B CYET
YBEJIMYCHHUS HAXOISIIUXCS B YNPABICHUH AKTHBOB M MOTYT OBITh HCIIONB30BAaHBI IS LENer
Horosopa.

YueT, CBsS3aHHBI C OCYIIECTBIICHHEM OTECpallMid IO YNPaBICHUIO AKTHBaMH, BEIETCS
YrpasnstomuM 000COOJIEHHO Ha OTICIBLHOM OallaHce B COOTBETCTBHH C TPeOOBAHUAMU
3aKkoHonatenbcTBa Poccuiickoit denepanuu u HopMaTUBHBIX akTOB banka Poccun.

Yrpasistonuii BRIOMHSAET 00s13aHHOCTH HanmoroBoro areHTa Bo BceX Caydasx, IpeayCMOTPEHHBIX
JIEUCTBYIOIIKMM 3aKOHOJIaTeIbCTBOM Poccutickoit denepaimu.

[Ipu ucnomuennn obs3aHHOCTEN HayoroBoro areHta YTpaBJISIOMUN HCUUCISAET, yIEPKUBACT H
MIEPEUUCIIICT B OFO/KETHI HAJIOTH, YCTAaHOBIICHHBIE 3aKOHOMATENBCTBOM Poccuiickoit denepanuun
n3 JIeHeXKHBIX cpeAcTB B BamioTe Poccuiickoit ®depepannu, BXOMIIMHUX B COCTaB AKTHBOB.
Hactosimum KnueHT cornaiiaeTcs, 4To B ciiy4ae, eciii J{eHexXHbIX cpe/icTB B BayitoTe Poccuiickoit
Oenepanuy, BXOJAIIMX B COCTaB AKTHBOB, HEAOCTATOYHO [JIsl MCIIOJHEHHUSI HAJOTOBBIX
0053aTeNbCTB, YIPABISIOMNN CaMOCTOSITENIFHO PEaTn30BbIBaeT AKTUBBI B pa3Mepe, JOCTaTOUYHOM
JUTSL HAaIlPaBJICHUS TIOJTYYEHHBIX OT TaKOW peayu3alliyl JIEHEKHBIX CPEJICTB Ha YIUIaTy HaJOTOBBIX
00s3aTenbCTB. B 3THX 1ensx YOpaBisioNmuiA CaMOCTOSTEIBHO PACCUMTHIBACT BUA U pa3Mep
AKTHBOB, TIOJJICKAIIUX PEATTU3AIUH.

Pazgen 9. HHBeCTHIHOHHAA ACKJapanus U ,Z[elc.ﬂapalmn 0 pUucCKax

WNuBecTunmonHass nekiapanusi gBiISeTcs HeoThbemiemMod dacteio JloroBopa. Ilonmoskenus
WNHBecTHIIMOHHON JTeKJIapaliiil SABJSIOTCS 00S3aTeNbHBIMU TSI MX HAJJIEKAIIEr0 HCIIOIHEHUS
Ypapisiomum.

KnueHT momHOCTBIO corjamaercs O BCEMH H3IOXKCHHBIMH B VHBECTHIIMOHHOW [eKiapaiiuu
MTOJIOKEHUSAMH, BKITIOYAsl COTJIACME Ha WHBECTHPOBAHME HAXOISAIINXCS B yNpaBICHHWH AKTHBOB B
mo0bIe IepevncieHHble B IHBECTUITMOHHON AeKIapauy 00BEKTHI.



9.3.

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

11.2.

11.3.

11.4.

12.1.

Hacrosimmum KimeHT noaTBepkiaeT, 4TO BO3HUKAIONIME B MPOLECCE YIMpaBICHUS AKTHUBaAMHU
Knuenra pucku, ompeneneHHble W nepedncieHHble B Jlekmapanusax o puckax, KnmeHT cumraer
000CHOBaHHBIMH U JIOTTYCTHMBIMH.

Pasnes 10. Bo3narpaxnaenue Ynpasisiomero

3a ycmyrd, okaszpiBaeMmble YmpamisgiormuMm Kmuenty mo JloroBopy, KimeHT BhImadmBaeT
VYpasnstomemy Bo3narpaxaenue, ykazanHoe B IHBECTUIIMOHHOM AekiIapauud. BenuunHa ctaBok
BozHarpaxaeHus 1 MOpsSI0K ero yIiaTel yKa3aHsl B IHBECTUITMOHHON JeKIapaIiim.
VYnopapnsionmii B3uMaeT Bo3HarpaxxaeHHe CaMOCTOSTENEHO M3 HAXOMSIIUXCA B YIPaBICHUU
AKTHUBOB.

VYopasastomuii B ciiydae, eciau JleHe:KHbIX cpeJcTB B BamoTe Poccuiickoit denepanuu, BXOAMIIUX
B cOoCTaB AKTHBOB, HEIOCTATOYHO [JIsl OIJIATHI CyMMbl Bo3HarpaxaeHus B MOJHOM oObeMe,
peann30oBbIBaCT AKTHBBI, B pa3Mepe, NOCTATOYHOM JJid HANpaBICHUS MOJYYCHHBIX OT TakKoi
peanu3aluy JICHEXHBIX CPEACTB Ha yruiaTy Bosnarpaxaenus. B atux nensx VYmpamisroniuit
CaMOCTOSITEIIFHO PACCYUTHIBACT BU M pa3Mep AKTHBOB, ITOAJIEKAIINX PeaTH3aIHH.
VYupasinstomuii npenoctapiger Knuenty pacuer BozHarpaxiaeHusa B NOpAJIKE, MPETyCMOTPEHHOM
paznenom 12 [JoroBopa. Pacuer BosHarpaxaeHusl MOANUCHIBACTCS YHIOJHOMOUYCHHBIM JIULIOM
VYrpasistoiero.

Pacuer BosHarpaxaeHnus ocymiectBisercss B ba3oBoit Bamore. Ymiara BosHarpaxaeHus
ocymecTBisiercs: B pyossix Poccuiickoit depepaunu (B pyonsx mo kypey banka Poccun Ha nmaty
pacuera Bosnarpaxxaenus, eciiv ba3oBoii BamtoToii siBnstotcs nosmiapsl CILIA umu eBpo).

B cootBerctBum ¢ mommynkToMm 12.2 myHkrta 2 cratbm 149 Hamorosoro komekca Poccuiickoit
®enepanuu Bosnarpaxaenue Ynpasnstoniero H/C He obnaraercs.

Pa3nen 11. Iopsinok omuatsl Pacxonos

VYnopapnstonmii  6e3 JOMONHUTENFHOTO THCHBMEHHOTO WM YCTHOTO paspemeHus Kimenta
BO3MeEIIIaeT BO3HUKAIOLMEe Pacxopl 32 cueT HAXOAAIMIKXCS B YIIPAaBICHUU AKTHUBOB.

B ciywae ecnmn Ha MOMEHT TpekparieHusi aeicTBus JloroBopa kakme-muOo Pacxomsl okaxyTcst
HEOIUIAaYeHHBIMH, pa3Mep AKTHBOB, BO3BpamaeMblx KimeHTy, yMeHbIIaeTcsi Ha BEIWYHHY,
MO3BOJISIIOIIYIO OIUIaTUTh YyKazaHHble Pacxompl. Ecmu pasmep Takux PacxomoB oxaxercs
MEHBILIUM, YeM pa3Mep YICp:KaHHBIX AKTHUBOB, TO pa3HHIlA Bo3Bpamiaercs KiueHTty B TeueHue 5
(Ilsti) pabounx mHEH ¢ AaTHl orwiaThl PacxomoB..

B cnydyae BO3HUKHOBEHUSI JOMOTHUTENBHBIX Pacxoa0B, CBsI3aHHBIX ¢ JIOTOBOPOM M MOJICKAILUX
Bo3MenieHnio KitmenTom mociie ripekparnienus neictus JloroBopa, KinueHT 00s3yeTcst Bo3MemaTh
ot Pacxompl VYmpapnsiomiemMy B TIOTHOM O0ObE€ME Ha OCHOBAaHWH CYETOB, BBICTABISEMBIX
Ympasnstonum Ha Kimmenra, B Tedenne 5 (Ilatu) paboumx mHeit ¢ gaTel momydeHus KimeHTom
TaKuX CUCTOB.

VYopasastomuit  npegocrasisieT KiueHTy oTueTsl 0 Npou3BeACHHBIX Pacxomax B mopsake,
ykazaHHOM B paznene 12 Jlorosopa.

Paspes 12. YcioBusi npegocTaBjieHNs 0TYeTHOCTH

Yrpapisionuii eKeKBapTaIbHO, B TedeHHWe mepBbiX 15 (IlarHammatu) paboumx mHEH MecsIa,
CJICYIOINETO 332 OTYCTHBIM KBapTaJIOM, MPeNocTaBiseT KimeHTy mo ajgpecy SIeKTPOHHOH MOYTHI,
YKa3aHHOMY B 3asBJICHUU O NMPUCOSANMHECHUH W/ B JImuHoM kabunete KimenTa w/wnu B Paznerne
«OtuetHocTh IY» cienyronyo HHQOPMAIHIO U OTYETHI O CBOCH NIESATEIBHOCTU 110 YIPABICHUIO
AxtuBamu: Pacdyer BosHarpaxnmenus (3a uckimodeHneM Bo3HarpaxaeHus, HauuCIEHHE KOTOPOTO
OCYIIECTBIISICTCS B COOTBETCTBUU ¢ J[OrOBOpOM Ha €xerogHoi ocHoBe) U OTYET O ACSITECIHHOCTH.
B Otdere 0 neATENBHOCTH cCOEpXKAaTCS CBEACHUS O JUHAMUKE CKEMECSIYHOW JTOXOIHOCTH
WHBECTHIIMOHHOTO TmopTdens Kimenta 3a mepwos, BKIIOYAIOIMMWNA TOcaeaHue 12 MecsIes,
MPEIIISCTBYIONINX JIaTe, HA KOTOPYIO cocTaBiieH OTYeT 0 ACATeIbHOCTH. B cityuae mpekpaieHus
nevctBusa JloroBopa VYmpaustomuit npenoctraBisier Kiomenty OTder O ACSTENBHOCTH,
COCTaBJICHHBII Ha JaTy TaKoOro MpekpamieHus. Pacuer Bo3HarpaxaeHWs, HAYHCICHHE KOTOPOTO
OCYIIECTBISIETCI B COOTBETCTBMH C JOTOBOpOM Ha €XETrOAHON OCHOBE, IPENIOCTaBISAETCS
VYnopapnstonuMm KiueHTy 1o mpaBuiiaM, YCTaHOBJICHHBIM HACTOSIIMM ITYHKTOM, B CPOK 10 25
YHcIia MeCSIIIa, CIIEAYIOIETO 32 OTIETHBIM TOZOM.
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12.2.

12.3.

12.4.

12.5.

12.6.

12.7.

12.8.

12.9.

12.10.

13.1.

JlokymeHTBl, ykazaHHble B myHkTe 12.1 JloroBopa, Ympasmnstomuii B popmare PDF npenocrasisier
Knuenty nyrem pasmenienus B Pasgene «OtuerHocts AY» w/unu B Jlnunom kabunete Kimenra
W/WIIN HamlpaBJICHUS N0 3JEKTPOHHOHM moute. JIoKyMeHTHI, yka3aHHble B myHKTe 12.1 [loroBopa,
comepkaT (aMWIMI0 W HWHHUIMAIBI COTPYAHHUKOB YIIPABJIAIOIIETO, YIIOJHOMOYCHHBIX Ha
MOATIMCaHNE O0TYETOB, KOTOpble CTOPOHBI MPUPABHUBAIOT K MOIIMUCH STHX COTPYIHHUKOB.
JlokymMeHTBI, yKazanHble B IyHKTe 12.1 JloroBopa, cumTaroTcs NpHHATHIMA KieHTOM B TOM
ciydae, eciii B Teuenue 10 ([lecstu) pabouux mgHEH co mHSA co THSA MX moiydeHUs KimeHToM
Yrpasnstontuii He omyuni ot KiimeHTta B mucbMeHHON (hopme 3aMedanus U Bo3pakeHus Kinenra
IO TIPEICTaBICHHBIM JJOKYMEHTaM.

[Ipunstue KnueHTOM MOKYMEHTOB B COOTBETCTBUU ¢ IMyHKTOM 12.3. JloroBopa o3HadaeT, 4To
KiuenT cornamaercs ¢ yka3aHHOW B HUX WH(MOpMAnUu W JSHCTBUSIMH YTPABISIONIETO 110
YIIPaBICHUIO AKTHBaMHU.

[lo nucemennomy 3ampocy Knuenra Ymnpamsromuii o0si3aH B CpoOK, He mpeBblmaromuid 10
(Hecstp) pabounx AHeH co IHS MONy4YEHHMs 3ampoca, mpenoctaBuTh KimeHnty mHbopMmanmio o0
WHBECTUITMOHHOM TIopT(hene Kinenra, ero CTOMMOCTH, a TaKKe O C/IENKaX, COBEPIICHHBIX 32 CYET
3TOT0 MHBECTHIMOHHOTO mopTdens. Takas nHpopManusa npeaocTaBiseTcs Ha IaTy, YKa3aHHYIO B
3anpoce Knmenra, a eciau gata He yka3zaHa - Ha JaTy IOJy4YEHHUs 3ampoca YIIpaBiSIOUIUM.
Wndopmanus o caenkax, COBEPLUICHHBIX 3a cueT uMyiectBa Kinmenra, npegocrtasisercs B o0beme
U 3a IEPUOJ, YKa3aHHbIA B 3ampoce KineHTa, 3a UCKIIOUEHHEM HH(pOpMAIIMH, COAepIKallieiics B
JOKyMEHTaX M 3allUCAX, B OTHOIICHHUU KOTOPBIX HCTEK CPOK XpaHEHWs, MpPEeIyCMOTPEHHBIMN
HOpMaTuBHBIMH akTamMu banka Poccum. VYmpaustomuit npenoctaBisier Knuwenty mo anapecy
AJIEKTPOHHOM MOYTHI, yKa3aHHOMY B 3asBIICHUH O NMPHCOCTUHEHUH, W/Win Yepe3 JIn4HbIl KaOuHeT
Kinuenra w/mnu B Pasmene «OrtuerHocts J|Y» 3ampamiuBaemyro uHOOpManuo B TeueHue 10
(ecsaTn) paboumx JHEH ¢ JOaThl TMONydeHUs YmpaisiommM oT KiHeHTa BBINICYKa3aHHOTO
3ampoca.

B otHomenun mnpekpamieHHoro Jloropopa VYmpapnsgwouuid mnpenoctaBiser KiueHTy 1o ero
MUCBbMEHHOMY 3ampocy HH(OpMAlMI0 B OTHOUICHWH €r0 MHBECTHUIIMOHHOTO MOpTdess, eciu He
UCTEK CPOK XpaHEHUs Takod HMH(opManmu, IMyTeM ee HampaBleHHs MO aApecy 3JICKTPOHHON
MOYTHI, YKa3aHHOMY B 3asBJICHUH O NMPHCOCIUHEHUH, €CIIH WHOU crioco0 moiay4eHus: HHpopMarmu
He yKa3aH B 3a1poce.

B cnayyae wammums y Knmenra Bo3paxeHwid W (WIM) 3aMEUYaHWN TIO TPEJOCTaBICHHBIM
YpapisomUM TOKyMEHTaM Wil MH(OOPMAIMK, YKa3aHHbIM B MyHKTax 12.1 wiu 12.5 Jlorosopa,
CTOpOHBI 00S3YIOTCS PAacCMOTPETh BO3pakeHHWS W (Win) 3amedanmsi KimeHTa W corjacoBaTh
W3MEHEHUS B CPOK, He npeBbimaronuii 5 (Ilsatn) pabounx nHei ¢ natel npenocrasieHus Kniuentom
MUCHMEHHBIX 3aMe4YaHuil Yrpapmstomemy. [Ipu 3ToM TOKyMeHTHI (MH(pOpMAITUs) ¢ BHECCHHBIMHU B
HUX W3MEHEHWSIMH, COTJIACOBaHHBIMH 00enMu CTOpOHAMH, MPENOCTaBISIOTCS Y IPABIISIONIAM
Kiuenty B teuenne 3 (Tpex) paboumx JHEH C AaThl TAKOTO COTJIACOBAHUS IyTEM MX HATIPABIICHUS
Kiuenty mo azapecy 37€KTPOHHOW IMOYTHI, YKa3aHHOMY B 3asBICHUHM O MPUCOCTUHCHHUU W/HITU
myTeM ux pasmeinenus B Pasaene «OraerHocts Y » w/unu B Jluanom kabunete Kiuenra.

B cnyyae HenocTWM)KEHHs COTJIACOBaHWS IO BO3paXCHHAM W (wiu) 3amedyanusMm KimeHTa K
nokyMeHTaMm, CTOpOHBI BIIpaBe MOCTYNaThb B COOTBETCTBUM C IOJIOKEHUSAMHU paszenoB 16 m 17
HoroBopa.

[lonmuceiBast 3asBneHne O MpHUCOEAMHEHNH, KIMEeHT coriamaeTrcss Ha MONy4YeHHE JOKYMEHTOB,
yKa3aHHBIX B myHKTax 12.1 u 12.5 JloroBopa u Bcex yBenomiieHui 1o JloroBopy mno 3i1eKTpOHHON
moure w/miu B Pasmene «OrtuyetHocth AY» w/mimm B Jlmunom kabunere Komenrta. Bce
o0s13aTeNbHBIC JOKYMEHTHI, yKa3aHHbIe B yHKTe 12.1 JloroBopa, u If00bIe APYyTHE YBEIOMIICHHS H
JNOKYMEHTHI, MOAJIexXalle npeaocrasieHno Kinenty Ynopasnstonum no J[oroBopy, cuuTaroTcst
Ha/JeKaluM 00pa3oM MpeAocTaBiIeHHBIMU KIMEHTy, eClii OHM OTHpaBlICHBI MO 3JEKTPOHHON
moute u/uiu pasMerteHsl B Paznene «OtuetHocTs JIY» n/uiu B JInunoMm kabunere Kiuenra.
Yrpapisionuii ocTaBiIseT 3a co00il MpaBo, IO CBOEMY YCMOTPCHHIO, HAIPaBISITh JOKYMEHTHI,
yKa3aHHble B myHKkTax 12.1 wm 12.5 JloroBopa, W WHBIE YBEIOMJICHMs, MOAJIEKAIINE
npenocrasneHnio Kmmenty VYmpapnsiommM mo JloroBopy, B THCHBMEHHOM BHJAE MOYTOBBIM
OTIIpaBiieHHNEM Ha aapec KnmeHTa, ykazaHHBINA B 3asBICHUH O MPUCOSAMHEHNH, YTO TaKXke OyaeT
CUMTAThCS HAJUIEKAIIUM NPECTaBIEHUEM TOKYMEHTOB 1o [loroBopy.

Pasnen 13. 3aBepenusi Ctopon

Kaxnas Cropona paer apyroir CTopoHe clieAylomuye 3aBepeHHs 00 OOCTOSTENbCTBaX B
COOTBETCTBHU cO cT. 431.2 I'paxkpaHcKoro Kojekca (1anee — 3aBepeHus), 4YTo Ha IeHb 3aKII0YCHUS
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13.2.

13.3.

13.4.

13.5.

14.1.

14.2.

14.3.

14.4.

15.1.

15.2.

JloroBopa HE CyIIECTBYEeT HHKAKUX OTPAHWYCHHI, KOTOpPHIE MOTJIHM OBl MPENSTCTBOBATH HIIU
c/ieaTh HEBO3MOXKHBIM OIEPAIUH T10 JIOBEPUTEIHHOMY YIIPABICHUIO AKTUBAMH C TOYKH 3PCHUS
CBOOO/IBI paCIIOPSHKCHUS UMHU B TOM 00beMe, KOTOPBIA HEOOXOoANM Jutst BhIoMHeHHUsT CTOpOHAMU
CBOMX 00s13aTeNbCTB 1o JloroBopy.

Knuent naer YnpasmistonieMy 3aBepeHusi, 4TO IepeaBaeMble B yIpaBieHue J[eHe:KHbIe CpeicTBa
He 0OpeMeHEeHbI HUKAKMMHU 0053aTeIbCTBAMU H TPABAMHU CO CTOPOHBI TPETHHX JIUI, B OTHOIICHUH
HUX HE BEIHECCHBI CyZcOHBIC PEIICHUS, MPEIATCTBYIONINE HX 000POTOCIIOCOOHOCTH, a TAKIKE UTO B
OTHOIICHUU TPOIEeYPhl nepenadn JIeHexKHbBIX cpelcTB YmpasistonieMy KirmeHToM coOJroIeHbI
HeoOXoauMBbIe TpeOOBaHUS 3aKOHOATeNbcTBa Poccniickoit Deaepanun.

VYnpapnstommii qaer Knmenty 3aBepeHme, 4TO JMIEH3Us, yKa3aHHas B JloroBope, Ha MOMEHT
3aKiroueHus J{oropopa He IPUOCTaHOBJICHA U HE aHHYJIMPOBAHA.,

Kaxxmas CtopoHa mosaraercs Ha 3aBepeHus, JaHHBIC eil Apyroir CTOpOHOM B HACTOSAIIEM pasieiie
Horosopa.

3axnrouass Hacrosmui  JloroBop, KimeHT oco3HaeT, 4To B ciyyae JOCPOYHOTO BBIBOJA U3
yhpaBiieHHss AKTHBOB, B pe3yJibTaTe KOTOPOro YTPaBISIOMIMN OyJeT BBIHYXJIEH pPacTOPTHYTh
JIOTOBOPEI  O0aHKOBCKOTO BKJIaaa (JEMO3WTa), 3aKIIOYEHHBIE B paMKax HacTosimero Jlorosopa,
KiuenT He momydmTt moxofa B pamMKax 3aKIIOUYCHHBIX YTPAaBISIONIMM JIOTOBOPOB OaHKOBCKOTO
BKJIaJa (JICTIO3UTOB) M HE OYyJeT MMETh MPETCH3W K YTMPAaBISAIOIMIEMY B CBS3H C BO3HUKITUMH
MOCJIE/ICTBUSMU, CBA3aHHBIMHU C JIOCPOYHBIM BBIBOJIOM AKTHBOB.

Pasznen 14. KondunnenuuaabHocTb. O0padoTKa MepcoHATbHBIX JAHHBIX.

CTOpOHBI HACTOAILINM 3afBISIOT, 4YTO (DaKkT 3aKIIOYEeHHS W cylecTBoBaHus JloroBopa,

nHpOpMaLUs U TOKYMEHTHI, OTHOcsImuecs K JloroBopy, cuutaioTcsi KOHPHICHINAIEHBIMUA U HE

PacKphIBalOTCSl KAKOK-TMOO TPeThel CTOPOHE, HCKIIoYask ayAUTOPOB M KOHCYIbTaHTOB CTOpOH, a

TaK)k€ OpPraHOB T'OCYNAapPCTBEHHOW BJIACTH B COOTBETCTBHH C JIEHCTBYIOIIUM 3aKOHOJATEIHCTBOM

Poccutiickoit @eneparuu. Obs3aTenbcTBa CTOPOH, W3TOKCHHBIE B HACTOAIIEM ITYHKTE, OCTAIOTCS

B cwie W Tocie mnpekpamieHus neiictBus [lorosopa. IlomokeHus HacTosIIEro IyHKTa HE

pacmpocTpaHsioTcss Ha HMHQOpMAlMI0O W JOKYMEHTBI, KOTOpbIE MOTYT OBITh IOJy4Y€HBI W3

0O0IIeTOCTYITHBIX HCTOYHHKOB.

[Ipu ocymiecTBIEHHH TOBEPUTEIHLHOTO YIpaBieHHsI AKTUBaMH YTIPaBISIOMNN 0053aH yYKa3bIBaTh,

YTO OH JCHCTBYET B Ka4eCTBE JOBEPHUTEIHLHOIO ynpasisomero. [Ipu sTom Ynpasisrommii umeer

MpaBO PacKpbIBaTh TPETHHM JHIaM WHpopMmanuio o KimeHTe, Kak yupeauTene JOBEPUTEIBHOTO

YIIpaBIICHUs], TOJIBKO B IPEAYCMOTPEHHBIX 3aKOHOIATeNbCTBOM Poccuiickoit deaepainu ciyyasx.

Hacrosimum KimeHT moaTBepikgaeT, 4To HE BO3pakaeT MPOTHB PACKPBITUS Y TIPaBISIOMINM

nH(popMaIum, conepsxaierics B JloroBope B cirydasx, KOT/1a 3T0 HEOOX0IUMO Y TIPaBIISIONIEMY IS

peanmzanuy npaB no LleHHpIM Oymaram, a Takke WHBIX CIIyYasx, KOTJa 3TO HEOOXOAWMO st

BBITIOJTHCHUS ~ YTPABISIFOIIMM  CBOMX (YHKIMA TIO YOPABICHUIO AKTHBAMH CIICAYIOLITUM

KOHTparcHTam:

= Jlemo3uTapusM, B KOTOPBIX OTKPHITEI CUeTa JeTo YIpaBIIsSIonero;

= PerucrpatopaM, B KOTOPBIX OTKPBITHI JIMIEBBIE CYETA JOBEPUTEIHHOIO YIMPABISIOMIEIO B
CHCTEME BEJCHUS peecTpa BiIaJelbleB UMEHHBIX IEHHBIX Oymar;

= baHKaM, B KOTOPBHIX OTKPBITHI CueTa IOBEpUTEILHOTO YIPABIISIOIIETO;

= DbBpokepaM U KOHTpareHTam Mo cliejikaM ¢ AKTUBaMU;

= DwmuteHtaM LleHHBIX Oymar, B OTHOIIEHHH KOTOPBIX OCYIIECTBISIETCS JIOBEPHUTEIHLHOE
yIpaBJeHHE.

YpaBasionuii ocymecTBiIseT 00padoTKy MePCOHANBHBIX NaHHBIX KineHTa B HesX 3aKII0YeHNs,

WCTIONIHEHHS U pacTopkeHusi Jlorosopa, B cOOTBETCTBUH ¢ TpeOoBaHMAMU DeaepanbHOro 3aKoHa

«O nepcoHanbHBIX HaHHBIX» Ne 152-®3 ot 27.07.2006 r. 1 HHBIX HOPMATUBHBIX aKTOB.

Paznen 15. OrBercTBeHHOCTH CTOPOH U (hopc-Maxkop

CTOpOHBI HECYT OTBETCTBCHHOCTh 3a HCHAJUICXKAIlee HCIOITHCHUE CBOMX O0S3aTeNbCTB 10
JloroBopy B COOTBETCTBHUU C JECUCTBYIOUIMM 3aKOHOJATeNbCTBOM Poccuiickoil ®denepaiuu u
JloroBopoM npu HATUYUN BUHBIL.

B cinyuae HapymieHus cpokoB Bo3MeleHUs PacxoioB YpaBisFOIIEro, MpexyCMOTPEHHBIX
myaktamua 11.2 u 11.3 JloroBopa, KimmeHT BhITuTaumBaeT Ymparisromemy meHu B pasmepe 0,01
(Hop mensix oiHa coTast) MPOIIEHTa OT pa3Mepa TaKuX HEBO3MEIICHHBIX CBOeBpeMeHHO PacxomoB
3a KXKIbIN ICHb IPOCPOYKH.
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15.3.

15.4.

15.5.

15.6.

15.7.

15.8.

15.9.

15.10.

15.11.

15.12.

15.13.

15.14.

15.15.

B caywae wnecoOmomenus moboit w3 CrtopoH mnonoxenuil pasgena 13 [lorosopa Ctopowna,
HapyIIuBIIas 3aBepeHus, 00s3yeTcs BO3MECTUTE apyroi CTOpoHE Bce YOBITKH, BEI3BAHHBIEC TAKIM
HapyIICHUEM.

Yhopapnsionmii He HECeT OTBETCTBEHHOCTH Tiepes KimmeHToM 3a  YOBITKH, SIBIISIOIIUECS
pe3yiabTaTOM ACHCTBHUI (Oe3MeHCTBUSA), B TOM YHCJIC HAIPABJICHHBIX HA JOCPOYHBIA BO3BpaT
AKTHBOB, YIYIIEHUH WM 3a/Iep’KEK B UCTIOTHEHUH CBOUX 00s13aTeNbeTB KireHToM.
Ynpapnsionmii He HECeT OTBETCTBEHHOCTH 3a YOBITKM KiMeHTa WM HEeJOMONyYeHHBIH IOXOJ,
SIBIISIONIUECS] CIIEACTBUEM JIOCPOYHOTO BBIBOIAa AKTHBOB, IPEIYCMOTPEHHOTO pasiernoM 7
JloroBopa, mim A0CPOYHOTO MpekpamieHus JJorosopa, mpemxycMoTpenHoro paszaenom 16 Jlorosopa.
Haumcnenne mneHw, NpeayCMOTPEHHBIX JlOrOBOpOM, OCYIIECTBISICTCS C JAaThl, YKa3aHHOHN
YpapisonmM B MPETEH3UH, B KOTOPYI0 KIIMEHT JODKEH HCIIONHUTh TaHHOE TpeOoBaHue (T.€. ¢
MOMEHTa HeucroHeHuss KIMEeHTOM MpebsIBICHHOTO TPeOOBaHUs) U 10 MOMEHTa (DaKTHYECKOTO
ucrnoiHeHust 00s3aTenbeTB KimenToMm. [lpu 3ToM Ympasinstomuii BiipaBe o CBOEMY YCMOTPEHHIO
MOJIHOCTHIO WJIM YACTHYHO OTKA3aThCsl OT B3BICKAHUS TICHH, TIPEyCMOTPEHHBIX [loroBOpOM.
VYmnara meHH W BO3MEIICHHWE YOBITKOB, NMPUYMHEHHBIX HEUCTIOTHEHHWEM WM HEHaJIeKaluM
HCIIOTHEHHEM 00s13aTenbCcTB 1Mo JloroBopy, He 0ocB0OOXkmaroT CTOPOHBI OT WCIIOJIHCHHUS CBOHX
00s13aTenbCTB 1Mo JloroBopy.

Yropapnsionmii He HECEeT OTBETCTBEHHOCTH TNepen KIMEHTOM 3a HEMpaBOMEpPHOE YepiKaHue
OMUTEHTOM HAJIOTOB I JIIOOBIX IPYTHX JEHEKHBIX CYMM M3 CYMMbI HAYNCIIEHHBIX TUBUICHIOB H
JOOBIX IPYTHX J10X010B 0 LleHHpIM Oymaram.

B ciydae HeyBeOMIICHHS WITH HECBOCBPEMEHHOTO YBEIOMIICHHUS Y IPABISIONIET0 00 H3MCHEHUSX
PEKBU3UTOB W WHBIX cBeAcHHM Kimenta B coorBerctBuM ¢ myHKTOM 4.1.6 JloroBopa
Ynpapnsonii He HECeT OTBETCTBEHHOCTH 32 HEHAJJIe)Kalllee HCIIOIHEHHE TPUHATHIX Ha cels
00s3aHHOCTEW M HE BO3MEMAeT YOBITKH, BO3HUKIINE B CBSI3M C HEUCHOJIHeHHWEM KimeHToM
yKa3aHHOW 00S3aHHOCTH.

YuntbiBas 0COOEHHOCTH BbIMycka M oOpamieHusi LleHHpIx Oymar, WHBECTHPOBaHHE B KOTOpPHIE
npenycMoTpeHo MHBECTHIIMOHHON JeKiapalueii, u To, 4to Takue l{eHHpie OymMaru moTeHIuaibHO
MOJIBEP>KCHBI PHIHOYHBIM pHUCKaM (PUCKaM H3MEHEHHS CTOMMOCTH), CTOpOHBI YCTaHOBHWIIM, YTO
pealu3anys TaKUX PHCKOB, T.. IaJCHHE CTOMMOCTH AKTHBOB (pealibHbId yIiep0 W/ wiu
YOYIICHHAs BBITOJIa) B PE3YJIbTaTe HEOJIArONMPHUSITHOTO pPa3BUTHS COOBITHH Ha (HUHAHCOBBIX
pPBIHKaX, HE MOXET PAacCMaTPUBATHCS KaK HEHAJJIC)KAIIECE BBHITIOTHEHUE YTIPABISIFOIIMM CBOMX
o0s3aTenseTB 1o J[oroBopy, Kak HapymieHHe Kakux-in0o npaB KimeHTa uiiu Kak TOKa3aTeIbCTBO
TOTO, 9TO YTIPABJISIFOIIHH HE TTPOSIBIIT TOJDKHOM 3a00THBOCTH 00 mHTEepecax KimeHra.

Hu omma m3 CTopoH He HECeT OTBETCTBCHHOCTH 3a HCUCIIONHCHHE WIIM HEHaJIexkallee
WCTIOTHEHHNE CBOMX 00s3aTenbCTB MO JlOroBOpY, €clii Takoe HEWCIOJHEHHE WM HeHaJJeKaliee
HCTIOJTHCHHE SIBIISICTCSI CIICACTBHEM OOCTOSTEIIBCTB HETPEOMOTMMON CHITBI ((hopc-Maxop).

[Mon oOcTosTenbcTBaMU HEMPEoJOoMUMON Ciibl ((popc-MaxkopoM) CTOPOHBI MOHMMAIOT TaKUE
00CTOATEIHCTBA, KOTOPBIE BOSHHUKIIM TIOCTIE 3aKIF0UeHUs JoroBOpa B pe3ysibTaTe HelpeIBUICHHBIX
W HEOTBPAaTHUMBIX TIPH JAHHBIX YCIOBUSAX COOBITHMH dpe3BbIYaiiHOTO XapakTepa. K momoOHBIM
oOctoarenbcTBaM CTOPOHBI OTHOCAT TaKXe JCHCTBUS OPraHOB TOCYNapCTBEHHOW BIACTU H
YIpaBICHUsI, JENIAal0NIe HEBO3MOKHBIM 00 HECBOCBPEMEHHBIM HcToTHeHHe CTOPOHAMHU CBOMX
o0s13aTenscTB 1O J[oroBOpY, a Takke MpeKpalleHHe, MPUOCTAHOBICHHWE PAcUETHBIX, TOPTOBBIX,
KIIMPUHTOBBIX, JETIO3UTAPHBIX ONEpaIyii OpraHu3aTopaMy TOPTOBIH (OHpIKaMu), NEMO3UTAPUIMHU
WIN JIepKaTeIsIMA PESCTPOB BIAJACIBIICB IIEHHBIX Oymar MpH YCIOBHU JTOOPOCOBECTHOTO,
CBOCBPEMEHHOTO W OCMOTPUTEIHHOTO JehCTBUsI CTOPOHBI, CCHUIAMOIIEHCS Ha OOCTOSTENLCTBA,
YKa3aHHbIE B JAHHOM ITYHKTE.

B cnyyae BO3HMKHOBEHHs OOCTOSTENBCTB HENMpeogoauMon cuibl  (popc-mMaxkopa), Cpok
BeIOTHeHUss CTOpOHAMH 0053aTeNBCTB MO J[0OroBOpY MpHOCTaHABIUBACTCS HA BpEMs, B TCUCHUC
KOTOPOTO JEHCTBYIOT TaKHe 00CTOSITEIhCTBA.

CropoHna, ucTioNHEHHE 0043aTeTBCTB KOTOPOH B COOTBETCTBHHM C YCIOBUAME JloroBopa 0oKa3aioch
HEBO3MOXKHBIM BCJICJICTBHE JICUCTBUS OOCTOSITENHCTB HEMPEOMOJIMMON Cuiibl (popc-Maxopa),
obs3ana B cpok He mosmHee 5 (Ilarm) paboumx AHEH ¢ MOMEHTa, KOTZa HAYaJOCh JICHCTBHE
00CTOATEIHCTB HEMPEOAOTUMOM CHITBI, COOOITUTH 00 3TOM Apyroii CTopoHe.

Ecmu CtopoHa He HampaBUT WM HECBOSBPEMCHHO HANPABUT W3BEIUICHHE, MPEIYCMOTPEHHOE B
nynkre 15.14 JloroBopa, eciid TOJBKO HEBO3MOXXHOCTh H3BEIICHUS HE BBI3BaHA JIEUCTBHEM
00CTOSATEIBCTB HEMPEOMONIMMON cribl, 3Ta CTOpOHA JMINASTCSA TIpaBa cChUIaThes Ha (opc-
MaXOpPHBIE OOCTOSITENBCTBA B IIENIAX OCBOOOXICHUS OT OTBETCTBEHHOCTH 32 HEUCIIOIHCHUE HITU
HEHa IIeKallee NCIoTHEHHe 00s13aTebCTB 1Mo JJoroBopy.
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15.16.

15.17.

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

Ecnu xapakTep 0OCTOSTENBCTB HEMPEOAOIMMON CHIIBI TaKOB, YTO OHHU CYIIECTBEHHO JIMOO
OECIIOBOPOTHO TIPETATCTBYIOT AOCTIKeHUI0 CTOpoHaMH 1ieiiel J[oroBopa Witi NCIIOJTHEHUE JTI000M
n3 CTOpPOH cBOMX 00s13aTeNbCTB MO J[OroBOpYy OocTaeTcs upe3BhIYAHO 3aTPYAHCHHBIM B TCUCHUC
6onee yem 1 (OmHOro) kajmeHmapHoro Mecsia, CTOPOHBI MPUHUMAIOT COBMECTHOE PEICHUE O
BO3MOKHOCTH coXpaHeHus JloroBopa B cuie.

YrpaBnsionii He HeCeT OTBETCTBEHHOCTH 3a pasriamieHre KOHPHUASHITHATbHOW HHpOopMauu 00
AxtuBax KnueHra, craBiiee BO3MOXHBIM B PE3YJIbTATE IOCTYIA K JTaHHOW WH(OPMAITUH T10 aJIpecy
aeKTpoHHOM mouThl Kinenra u/vnu B JInunom kabuHete KineHra He 1Mo BUHE YIIPaBJISIONICTO.

Pa3nen 16. Cpoxk aeiictBusi JloroBopa u mopsiiok ero J10CpoYHOro npeKpanieHust

JloroBop BcTymaeT B CWIIy B JaTy 3auducieHus JleHexHbIX cpeacTB Ha CUeT JOBEPHUTEIBHOIO
YIPaBISIONIETO B TOPsAKE, yKa3aHHOM B paszene 6 [loroBopa, W AEWCTBYyeT B TEUCHHE CPOKa,
YCTaHOBJIEHHOTO B MIHBeCTUIIMOHHON Nekiapaiun K JJorosopy. JloroBop cuutaercss paCTOPrHYTHIM
C JIaThI BEIBOJIA BCEX AKTUBOB U3 YIPABICHHS.

[Ipu orcyrcTBUM 3asBieHms oqHON W3 CTOPOH 0 mpekparieHuu JloroBopa 10 OKOHYaHUS CPOKa €T0
NEHCTBUS OH CYMTAeTCs TPOMJIECHHBIM Ha TOT )K€ CPOK M Ha TeX K€ YCIOBUAX, KakKue
npenycmotpensl Jlorosopom. Cpok naeiictBusi JloroBopa MokeT ObITH MPOAJICH yKa3aHHBIM B
HacToAmeM myHKTe [JoroBopa crmoco6oM HeorpaHUIEHHOE KOJIMYECTBO Pas.

JloroBOp MOXKET OBITh PACTOPTHYT IO 000r0AHOMY coriacuio CTOpOH, IO WHUIIMATHBE JI000H 13
CropoH B ciy4asX, HpeOyCMOTPEHHBIX JEHCTBYIOIINM 3aKOHOAATENbCTBOM Poccuiickoit
denepanuy, a TaKke B OJHOCTOPOHHEM BHECYJeOHOM MOPSIKE C MIPEeJBAPUTEIHHOTO MMCHMEHHOTO
yBeAoMIIeHHA Jpyroil CTOPOHBI 0 TpekpaiieHnu JJoroBopa, KOTOpoe J0IHKHO OBITh HAIIPaBIIEHO HE
menee, yeMm 3a 30 (Tpuanarh) KajdeHIAPHBIX IHEH 1O NpEAroNaracMod JaThl MPEKPaISCHUS
Horosopa.

B cnyuae okxoHuaHus cpoka jaeicTBus JloroBopa, BKJOUash €ro JOCPOYHOE MpeKpalieHue,
VYnpapnstonmii Bo3Bpamaer KimeHTy Haxonsiuecss B YIpaBIEHWH AKTHBBI, pa3Mep KOTOPBIX
MOXKET OBITh YMEHBIIICH B COOTBETCTBUU ¢ yHKTaMu 8.8 u 11.2 JloroBopa Ha cymmy PacxoioB u
HaJIOTOB.

B cirygae Bo3BpaTa AKTHBOB B CBSI3U C pacTop:keHHEM JloroBopa 1Mo HHUITHATHBE Y ITPaBJISAIONIETO,
VYnpasnstonuii ocymecTBisieT Bo3BpaT KimeHTy AKTHBOB Ha OCHOBaHHMM HaJJeXalluM oOpa3oM
cocraBieHHoro llopyuenust Ha BeiBox AkTnBOB. Ecnu Knuent He npenocrasiser [lopyuenue Ha
BBIBOJT AKTHBOB, YTIPABISIIOIINANA OCYIIECTBISIET BO3BpAaT AKTHBOB 10 PEKBU3WUTAM, YKa3aHHBIM B
3asBICHNN O MPUCOEIMHEHNH, U HE HECET OTBETCTBEHHOCTH 32 33/IEP’KKy B BO3BpaTe AKTHBOB. B
cllyd4ae €CJIM BO3BPAaTHUTh AKTHBBI MO0 YKa3aHHBIM PEKBH3UTAM I10 KAKHM-JIMOO TMPUYMHAM HE
MPENICTABISIETCS. BO3MOXKHBIM, TO YTIPABIAIOMIMNA HMEET MPaBO BHECTH AKTHBBI B JICMTO3UT
HOTapHyca.

B cnyuae Bo3Bpara AKTHBOB B CBSI3M ¢ pacTopkeHueM JloroBopa mo uHunmatuBe Kimenra,
VYnpasnstonuii ocymecTsisieT Bo3BpaT KimmeHTy AKTHBOB Ha OCHOBaHHMM HaJJeXalluM oOpa3oM
coctaiieHHoro [Topy4yeHus Ha BbIBOJ AKTHBOB.

B cnyuae Bo3BpaTa AKTHBOB B CBA3M C OKOHYaHHMEM CpoKa AeWcTBusA JloroBopa, Bo3BpaT AKTUBOB
OCYILECTBISIETCA 1O pEKBHU3WTaM, ykazaHHbIM KnneHToM B 3asBieHMH O TNpHCOeAUHEHHU. B
clIydae eciu BO3BpaTuTh KiMeHTy AKTHBBI 110 YKa3aHHBIM PEKBHU3UTAM MO KaKUM-TTHOO MpUIUHAM
HE TIPEJCTABIISETCS BO3MOXHBIM, TO CpOK JloroBopa cuwTaeTcsl MPOJICHHBIM Ha YCJIOBHSAX,
YKa3aHHBIX B IHBECTUIIMOHHO JTeKIapaIuu.

HcnonmHenne 005S3aHHOCTH MO BO3BpAaTy AKTHBOB OCYIIECTBISIETCS YTPABISIONIMM B TMOPSIKE,
MIPEAYCMOTPEHHOM pazzaeiioM 7 JloroBopa. Bo3BpaT AKTHBOB B COOTBETCTBHM C pazaciioM 16
HoroBopa ocymecTsisiercs: B Buae JeHexHbIx cpeactB B pyonsix Poccuiickoit depepaunu nin B
nomnapax CHIA, ecnu ba3oBoil BamroTol sBnstorcss nomutapsl CIIIA, unu B eBpo, ecnu ba3ooit
BAJIIOTOM SIBIIAIOTCA €BPO.

Vnpasmstomuii  0o0s13an  nepenath Knumenty Llennsle Oymarm wwunn JleHe)XKHbIE CpenCTBa,
MOJTydYeHHbIE YTPABIAIOIIMM TOce NpeKpameHus JloroBopa, HO B CBSI3U C OCYIIECTBIECHUEM
yIpaBieHusI AKTHBaMHU B Tepuon nevictBust Jlorosopa, B Teuenne 10 ([lecsatn) paboumx mHEH c
JIaThl MOYYCHUS] COOTBETCTBYIONINX [[eHHbIX Oymar w/unu JIeHeKHBbIX CPEICTB.

IIpu sToM He moO3gHEE CIEAYIOIEro padodyero AHSA mocie JHS (AKTHUYECKOTO TMOCTYIICHUS
JlenexxHbIxX cpencTB w/unu LleHHbIX Oymar YmnpasisioneMy, OH THCbMEHHO YBEIOMIISIET 00 5TOM
¢akre Knmenrta, ¢ mMpuIOKeHWEM OIMCAHUS TOPSIKA NEHCTBUNA, HEOOXOAMMBIX ISl TOTYUYSHHS
MoCJeTHUM yKa3aHHBIX JleHexkHbIX cpenactB w/wnu LleHHwsix Oymar. JlaHHoe yBemomiieHHE
HarpaBseTcsl YTpaBIsSomuM 1o aapecy KinmeHnrta nim no aapecy 371eKTpoHHOM noutsl KinenTa,
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17.1.

17.2.

17.3.

18.1.

18.2.

19.1.

YKa3aHHbIM B 3asBIEHUM O TMpucoeauHeHUH. B ciyuae mocrymienus lleHHpix Oymar
Ympasustontuii npenocTarisier KITMEHTY CIMCOK MOMy4deHHBIX [[eHHbIX Oymar.

KnueHT Ha OCHOBaHUU MONYYEHHOrO yBEAOMJICHHUS HampaBiseT Ympasisgwomemy [lopyueHue Ha
BBIBOJT AKTHBOB, COJECpIKAIlEE PEKBU3UTHI PACUCTHOTO CYeTa (CUCTOB) W/WIIM JIUIEBBIX CUCTOB B
peecTpax W/WIKM CYETOB JICTIO B JICTIO3UTAPUSX, HA KOTOPBIE Y PABISIFONIHNA JOJKCH TIePSUUCITUTh
nony4eHnusle llennpie Oymaru w/mnm JleHexHble cpelncTBa. B ciywae ecnu Ui mepeduclieHUs
Llennpix Oymar Ha yka3aHHBIC CUeTa HEOOXOIUMO IMOJIyYUTh UHBIE JAOMOJHUTEIbHBIC JOKYMEHTHI
WIN CBEJeHUs, OOS3aHHOCTH IO TepedrcieHnio L[eHHBIX Oymar BO3HHMKAaeT y YIPaBISIONIETO
TOJIBKO TIOCJIE TIONyYeHHUS COOTBETCTBYIOIIMX JOKYMEHTOB wWin cBeaeHuil. [Ipm BosBpate
Henexupix cpenctB w/win l{eHHBIX OyMar, HaXOJUBIIMXCS B JIOBEPUTCILHOM YITPABIICHUH,
VYopaasiolmuii BIpaBe yaepKaTb M3 BO3BPAILAEMBIX CPEACTB PACXOJbl, MPOU3BEIACHHBIC UM
(xoTOpBIE TOKHBI OBITH MM IMPOW3BENEHBI) B CBS3M C OCYIIECTBICHHEM MM JIOBEPUTEIHHOTO
YIIpaBJICHHUSL.

Pa3znen 17. IlpuMeHuMOe 3aKOHOIATENbCTBO U MOPSIIOK pa3pelleHns CIIOPOB

JoroBop perymupyercs M TMONJEKHT TOJIKOBAHWIO B COOTBETCTBHH C 3aKOHOAATEIHCTBOM
Poccutiickoit ®eaepanuu.

Bce cropbr u pazHormacust mo ucnoiHeHuto Jlorosopa, wim cBs3aHHbie ¢ JloroBopoMm, CTOpPOHBI
OyAyT CTpEMHUTBCS Pa3peNInTh ITyTeM IIEPErOBOPOB.

Ecnu Croponam He ymactcst yperynupoBats Takoil criop B Teuenue 30 (Tpuanati) kaneHAapHBIX
JHEH C MOMEHTa MNHCbMEHHOro YyBegomuiieHus onHo CtopoHoir gpyroil CTOpPOHBI O
BO3HUKHOBEHHUH CIIOpa, CIIOP MOMJIEKUT Pa3pelieHHI0 B CyAeOHOM TMOpSIKEe B COOTBETCTBHU C
3aKOHOJAaTeNbCTBOM Poccuiickoii deaepannu Mo MeCTy HaXOXACHUS Y IPaBIIIOIIETO.

Pa3nen 18. YBenomienusi u pekBU3HThI CTOPOH

Bce yBemomieHus, OT4eTHl, yKa3aHHs, WHasg JOKYMEHTAIHsA, IperycMOTpeHHBIe [loroBopowm,
CUMTAIOTCSA HAISKANUM O0pa30M IMPEICTaBICHHBIMH W TOJyYeHHBIMA KIIMEHTOM, eciu OHH
pasMmerieHbl Ha MuTepHeT — caiite w/wiu B Pa3nene «OruetHocts JY» w/winu B JInuHoM KaOHMHETE
KineHTa u/uiy HarpaBIIeHsl 110 apecy 3JIeKTpOHHOM mouThl KineHTa, ykazaHHOH B 3asBICHUH O
NPUCOCIUHEHUH, B TMOPSAJKE, YyCTaHOBIEHHOM JloroBopoM. VYKazaHHbIE HOKYMEHTHI IIO
YCMOTPCHUIO YTPaBJSIONIETO0 MOTYT IEpeaaBaThCs MOCPEACTBOM 3aKa3HOTO TMHCbMa C
YBEIOMJICHHEM WM KyphepoM. YKa3aHHBIE TOKYMEHTHI HampasisioTcs KmmenTy mo azapecy,
YKa3aHHOMY B 3asBIICHUU O MPHUCOCIUHEHUH, a YIPABIAIONIEMY - IO PEKBU3UTAM, YKa3aHHBIM B
nmyHkTe 18.2 JloroBopa.

PexBu3uthl YnpaBIsitoniero:

000 «PCXb Yupapnenne AKTHBaMM»

123112, Mockaga, [Ipecuenckas Hab., a1. 10, cTp. 2

WNHH 7704814182 KIIII 770301001

P/c 40701810300000000067*

B AO «Poccenpxo30ank» r. Mocksa

K/c 30101810200000000111

BUK 044525111

On.moura: info@rshb-am.ru

*YKa3aHHBII CUET HE ABJISACTCS CUSTOM JIJIS IEPESUHMCIICHUS CPEJICTB B JOBEPUTEIBHOC YIIPABIICHHE
Paznen 19. AHTHKOPPYNIIMOHHAS OTOBOPKA

CTOpOHBI MOATBEPKIAAIOT IPYT IPYTy, YTO B MpOLIECCEe MOJATOTOBKH K 3aKIIOUECHUIO HACTOSIIETO
JHorosopa CTOpOHBI, HX MpPEJCTABUTEH, MTOCPETHUKU U aduiarpoBaHHbIe JHIIA HE COBEPIIATH
JIEUCTBUM, yKa3aHHBIX B HACTOSIIEM NyHKTE. J[OMOMHUTENbHO YHpPaBISIOMIAN TMOATBEPKIAET
KinenTy, uTo yka3zaHHBIC ACHCTBUS HE COBEPIIAINCH €r0 pAOOTHHKAMH.

CTopoHBI 00s13yI0TCS 00CCIICYMBATh BBIMIOJIHEHUE YCIOBUMA, MPEAYCMOTPEHHBIX TaHHBIM Pa3/IIIoM
HacTtosero /loroBopa, CBOMMU TIPEJICTABUTEISIMH, MTOCPETHUKAMHU, apQUIMpOBaHHBIME JUIIAMH,
a Takke O00eCreurBalOT BHIMOJIHCHUE YCIOBUW TPETHUMH JIUIAMH, KOTOPBIE HAaXOISATCS TIOJ
KOHTpOJIEM COOTBeTCTByIONIed CTOPOHBI WM €€ BIUAHHUEM. J[OMOTHUTENBHO Y IPaBISIFOIINI
00s13yeTcs 00ecieunBaTh BRITOTHCHIE YKa3aHHBIX YCIOBHI €r0 paOOTHHKAMHU.
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19.2.

19.3.

19.4.

19.5.

[Ipu ucnonneHnn cBoux 00sa3aTenbeTB MO Hactosmiemy JloroBopy CTOpOHBI, UX MpeACTaBUTENH,
TTOCPETHUKY 1 apprmmpoBaHHBIC JTUIIA, a TAK)KE PAOOTHUKH Y ITPaBJISAIONIETO:

- HE BHIIUIAYHMBAIOT, HE MPEJIaraloT BBITUIATUTh U HE PAa3pEIIaroT BHILIATY KaKUX-TU00 JEHEKHBIX
CPeACTB W/WIN HE TEpelNaloT MHble MaTepHajbHble HEHHOCTH (MMYIIECTBO W T.II.), MPSIMO WIH
KOCBEHHO, JIOOBIM JIMIIAM, JJIsi OKa3aHWs BIUSHUS HA AEWCTBUS WM PEUICHHUS STHX JIUI[ C LETHI0
MOJTyYUTh KaKnue-THO0 MPEeuMyIIecTBa WIH JOCTUYh WHBIC TENH;

- HE OCYILECTBISIOT ACHCTBHUS, KOTOphIE MOTYT OBITH KBaJU(QHUIMPOBAHBI KaK BHIMOTaTEILCTBO
B3SITKH/HE3aKOHHOTO BO3HATPAXKJICHHUS WA MPEAMETa KOMMEPYECKOTO MOJKYIIA, MIOCPETHUIECCTBO
B KOMMEPUYECKOM TOJIKYIIE/BO B3SITOUHHUYECTBE, J1a4a/MONyIeHUE B3STKH, KOMMEPUECKUH MOJIKYII,
HE3aKOHHOE BO3HArpaKICHWE, 3JI0YMOTPEeONCeHHE MOJTHOMOYMSAMH, a TakkKe HHbIC JCUCTBHS,
Hapymaromue TpeOboBaHus 3akoHoAaTenbcTBa Poccuiickoit @enepanmu B chepe NpoTUBOAEHCTBUS
KOPPYTILHNH.

HononauTtensHo KiMeHT oTKa3piBaeTcs OT CTUMYJIMPOBAHMS KaKMM-THOO 0Opa3oM paOOTHHKOB
VYhpasmsatoniero, B TOM 4YHCJI€ IIyTeM MPEIOCTaBICHHUS JACHEKHBIX CYMM, IIOJapKOB,
0€3BO3ME3HOTO BBIMIOTHEHUS (OKa3aHWA) B HMX anpec paboT (yciayr) W APYTHMH, HE
MMOMMEHOBAaHHBIMHU 3/IeCh CIOCO0aMH, CTaBAMMMU pabOTHHKA B OMpEAENEHHYI0 3aBUCHMOCTh U
HanpaBJICHHBIMH Ha 00ecIieYeHNE BHITIONHEHHS STHM Pa0OTHUKOM KaKUX-TMOO IEHCTBUI B TONB3Y
Knuenra.

CTopoHBI peaNn3ylOT MPOLEAYPHl IO TMPEAOTBPAIICHUIO KOPPYMIUH M KOHTPOJIUPYIOT WX
coOJIIoIcHre, a TaKKe OKa3bIBAIOT B3aUMHOE COACUCTBHE OPYT APYry B LENSX MPeIoTBPALICHUS
KOPPYIILIHY.

B cnydae BosHmkHOBeHHS y CTOPOHBI TMOMO3PEHUN, YTO TPOU3OIUIO WM MOXKET MPOU30HTH
HapylieHne Kakux-Tn0o moyioxkeHuil myHkTa 19.1. Hacrosmiero JloroBopa, COOTBETCTBYIOIIAS
CropoHa o00si3yercss yBemoMmuth apyryio CTOpoHy B NHUCbMEHHOM ¢Qopme. B muceMeHHOM
yBeaomiieHnn CropoHa o00s3aHa cocliaTthCsd Ha (AKThl W/WIH MPEIOCTaBUTH MAaTEPHAIbI,
JOCTOBEPHO TIOATBEP)KIAIONINE WM JAlOIIMe OCHOBaHHME IMPEAIoiararb, YTO IMPOW3OIIIO HITH
MOJKET MPOU30MTH HapyLICHWE KaKuX-TuOo mnojoxeHuid myHkTa 19.1. Hacrosimero Jlorosopa
npyroii CTOpoHOH, €€ NpeACTaBUTENSAMH, NOCPEIHHKaMH, apPUINPOBAHHBIMH JHLAMH WIN
pabotHukamu Ympasisomero. [locie momydenuss mucbMeHHOTo yBepomienrus CTopoHa, B aapec
KOTOPO# OHO HampaBJiieHO, MpeaocTaBisieT Apyroid CTopoHe B TeueHHe 7 (CceMH) KaleHAAapHBIX
JHEW ¢ IaThl MOJY4YeHHUs] MTUCHbMEHHOTO YBEJOMIICHUS 3aBEPEHUS O MPUHATUH MEp, HalpaBleHHbBIX
Ha HEIONMyIIeHWE HAPYIIeHWH, MHHMMH3AIHWI0O HEraTHBHBIX TIOCJIEICTBHII B Ciy4ae, eciiu
HapyIieHne ObIJI0 COBEPIIICHO.

CTOpOHBI TapaHTHPYIOT OCYILECTBICHHE HaJJIEKaIlero pa3doupaTeNbCcTBa MO MPEICTABICHHBIM B
paMKax WCIOJTHeHUs Hactosmiero JloroBopa ¢daktam u mpuMeHeHHE >(P(EKTUBHBIX MEp II0
YCTpaHEHHIO ¥ HEJOIYIIEHUIO B JaJbHEHIIIEM HapyIIeHH, yKa3aHHBIX B IyHKTe 19.3. HacTosIIero
JloroBopa, 1 peJOTBPAILICHUIO BO3MOKHBIX KOH(MINKTHBIX CUTYALHH.

CTOpOHBI ~ TapaHTHPYIOT TOJHYIO  KOH(QUICHUWATBHOCTH NpPU  HCIOJHEHUH  yCIOBUH
AHTUKOPPYIIIHOHHON OTOBOPKH, 3a WCKITIOYCHUEM CITydaes, MIPeTyCMOTPEHHBIX
3akoHoAatenbecTBOM Poccuiickoit @epepanuu. J{omonHUTENBHO YNIPaBIAIOIMA TapaHTUPYET
OTCYTCTBHE HETAaTHBHBIX IOCIEACTBUH NSl KOHKPETHBIX Pa0OTHHKOB  YTIPaBISIOLIETO,
COOOMMBIIHX O (haKTe HAPYIICHHA.

[Mpuno:xenus k Jlorosopy:

No 1 — 3asgBnenue o npucoeaguHeHuu K Jlorosopy;

Ne 2a-e - IHBeCTUITMOHHAS TCKITapaITis;

Ne 3 — Jlexnapanuu o puckax;

No 4 — JTokyMeHTHI, mpefocTapisieMble KnuenTom npu noanucanuu Jlorosopa;
Ne 5 — Otder o mesITensHOCTH JJOBEpUTEIIEHOTO YIIPABIISIONIETO.
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IIpunoxenne Ne 1
K JloroBopy 1OBEpPHUTEIILHOTO YIPABICHUS LICHHBIMHU
Oymaramu

3ASIBJIEHUE O IPUCOEJUHEHUU K JOTI'OBOPY

3asBuTtensb
Pamunua Uma OTyecTBO:
Anpec peructpauum:

.El.oxymeHT, yﬂOCTOBepﬂIOLI.WIﬁ JINYHOCTDL:
(HavmeHoBaHWe [okymeHTa, cepus, Ne, kem BblaH, faTa Bblaayu)

[aTa u mecTo poxaeHus:
FpaxpaHcTBO:

Appec ansi HanpaBrieHUsi MOYTOBOM
KOppecnoHAeHUMM:

Apnpec 3neKTpoOHHOW NOYThbI:

TenecoH (ana cBa3u ¢ YnpaBnsilowmm no
BOMNpPOCaM A0BEPUTENBHOrO yrnpaBreHus):

BaHKoBCKME PEeKBU3UTLI:

Hacrosammum 3assnenuem KnneHr, B cootBeTcTBUU €0 CT. 428 I'paskaaHckoro kogekca Poccuiickoit @enepanyu,
MOJTHOCTBIO W O€30TOBOPOYHO TpHCOennHSAETCS K JJoroBOpy JOBEPUTENHHOTO YIPABICHUS LIEHHBIMUA OyMaraMu
(mamee — JloroBOp) CO BCeMH MPHIIOKEHUIMHU K HEMY.

[MoanuceiBas 3asBnenne KnueHT moaTBEpKAALT, UTO:

- O3HaKomJieH c JloroBopoM M TPWIOKEHUSIMH K HEMy, OMYyOJMKOBaHHBIMH Ha caiTe YTpaBISIOMIETo:
www.rshb-am.ru w/wniu B Jluunom kabunere KimeHTa, TOMHOCTBIO COTJIACEH C HUM U 00s3yercs
HEYKOCHUTEIFHO COOJIIOAaTh €ro;

- 03HAKOMJICH C PUCKaMH OCYIIECTBICHUS AEATEIHHOCTH 10 YIPABICHHUIO IIEHHBIMA OyMaraMy Ha PhIHKE IIEHHBIX
Oymar, B ToM uncie ¢ Jlexmaparusamu o puckax (IIpmmoxerne Ne3 k JloroBopy), a Takke, 4TO OH 0O3HAKOMIICH CO
cleayromei nHpopMalue: Bce CIEIKHU U ONepalii ¢ IMYIIECTBOM, TepelaHHbIM KIIHeHTOM B TOBEpPHUTENbHOE
yhopaBiieHHEe YTIpaBisioleMy, coBepiialoTcss ©0e3 mopydenuidt KumeHTa; pe3yibpTaThl  AESATENbHOCTH
YTpaBmisIomero mo yrnpasieHHIO IIEHHBIMI OyMaramu B MPOIIIOM HE ONPEAeNIoT noxoabl Knnenra B Oymymiem;
noanucanue KimeHToM oT4eTa o JesiTeNbHOCTH JOBEPUTENHFHOTO YIPaBISIONIEro (0100peHHe HHBIM CIIOCOO0M,
npeaycMOTpeHHBIM JloroBopoM), B TOM uuciie 0e3 IPOBEPKH OTYETa, MOXKET pacCcMaTpUBaThCA B Cllydae CHopa
KaKk om0OpeHue AeWCTBUI YTPaBIAIOMIETO M COTJIACHE C pe3yiabTaTaMH YIpaBleHUS HEHHBIMH OyMaramu,
KOTOpBIE HAIILTH OTPAKEHHE B OTUETE;

- YBeIOMJICH YTpaBIAOMMM O PexoMeHaanusax no cobaroaeHno nHPOPMaMOHHONH 0e30MacHOCTH KIMeHTaMU
000 «PCXb «YmpaBinenue AKTUBaMH» B IIEJSIX MPOTHBOJCHCTBUSA HE3aKOHHBIM (DMHAHCOBBIM OIICPAITHSIM
(mamee — Pexomengarum). PekoMeHnamuum pa3pa0boTaHbl B IENSIX HCTOTHEHUsT TpeOboanuii [lomoxenus banka
Poccun ot 17.04.2019 Ne 684-I1 «OO0 ycraHoBieHHH OOS3aTEIbHBIX Ui HEKPEIUTHBIX (PUHAHCOBBIX
opraHuzanuii TpeboBaHHH K 00eCHeUeHHIO 3alIUThl HH(OPMALUU NPU OCYIECTBICHUH ACATENLHOCTH B cepe
(DMHAHCOBBIX PHIHKOB B IIENSX TMPOTHBOJCHUCTBHS OCYIIECTBICHUIO HE3aKOHHBIX (DMHAHCOBBIX OIEpaIii» U
pa3MelleHbl Ha caiite Ympapismomiero B pasaene Packpeitre nHdopMmaruu: http://www.rshb-am.ru/disclosure/.
WzmeneHus, BHECeHHbIE YTpaBisiiomuM B Pekomenganuu Ha caiite w/unu B JInunom kabunete Kimenra, OymyT
CUMTATHCS HaJIeXaIuM yBenomieHneMm Kinnenra 00 namenennn Pekomenmanuii.

- O3HAaKOMJIEH W COTJIAaC€H CO CTaHIapTHBIM HMHBECTUIIMOHHBIM MpO(UIeM B COOTBETCTBUU C BBIOpaHHOMN
Knuentom crangapTHON cTpaTerueil yrpaBieHus:

CraHmapTHBIC CTPATETUH YIIPABICHUS (Modicem Oblmb 8b10Pak MOILKO 00UH APUAHMN):
o «PCXb — IlepcnektuBa (mommapsr CLIA)» (MuBectuumonHnas aeknapanusa [Ipunoxenne Ne2a x JloroBopy)
Crpaterust «PCXb — IlepcniexktuBa (momnapsl CLLIA)», nocTymnHa TONBKO 1Sl KBATH()UIIUPOBAHHBIX HHBECTOPOB.
0 «PCXb — IlepcriektuBa (eBpo)» (MuBecTumonnas nexaparus [Ipunoxenne Ne26 k Jlorosopy) Crparerus
«PCXBb — IlepcnektrBa (€BpO)», MTOCTYITHA TOJIBKO IS KBATU(UIIUPOBAHHBIX HHBECTOPOB.
o «PCXb — IlepcnextuBa (pyonaun)» (MuBectuumonnas aexnapanus [punoxenne Ne2B x [loroBopy) Crparerus
«PCXB — [lepcniektrBa (py0iiun)», 1OCTYIHA TOJIBKO IS KBATH(DHUIIMPOBAHHBIX HHBECTOPOB.
0 «PCXb — Bamorasie obmuranun (moimiapel CHIA)» (MuBecturmonnas nekiaparus [Ipunoxenune Ne2r k
Horoeopy) Crpateruss «PCXb — Bamotheie oOmuramuu (mosmapel CIIIA)», nocTymHa TONBKO s
KBaJIM(HULUPOBAHHBIX HHBECTOPOB.



o «PCXB — Crparerus cOanancupoBanHas» (MuBectuunonnas nexnapanus [punoxxenne Ne2 i x JloroBopy)

0 «PCXb — Py6neBsie obmuraruny (MuaBectuinonHas aexiaapanus [Ipunoxenue Ne2e k JloroBopy)

Ilogmucey Knnenrta

3asBiicHHE:
O IIpuHATO K UCTIOTHEHUIO
Bxomsmmit Ne
MHH.
0 OTKJIOHEHO Y TIPaBISIOIUM

Hata npuema 3asBIcHUSI « __ »

CoTpyHUK, 3apeTUCTPUPOBABIINN 3asiBICHUE

20 r. Bpewms

qac.
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[Tpunoxenne Ne 2a
K JloroBopy JI0BEpHUTEIILHOTO YIIPABICHUS
LCHHBIMH OyMaraMu

MHBECTULUMOHHASA OEKNAPALUA
Ansa ctaHpapTHom cTpaterum ynpaBneHua «PCXB - NepcnektuBa (gonnapbi CLUA)»
Cmpamezus «PCXbB — Ilepcnexmusa (Ooanapwr CLLIA)» 0oocmynua moavko 01 Kearu@uyuposanHvix
UHBECMOPO8.

Hacrosmass HWuBecTunonHas Aekiapamusi K JloroBopy ycTaHaBIWBaeT TpeOOBaHHMS K IEISIM
MHBECTUPOBAHUSl CPEICTB, nepenaHHbix Kimentom mno JoroBopy VYmpapisiomeMy, COCTaBy U CTPYKType
AKTHUBOB.

1. Onucanue NHBECTUIIUOHHOTO l'lpO(l)l/IJ'Iﬁ CTaHIlapTHOﬁ WHBECTULIMOHHOMI CTpaTeruu

Hneecmuyuonnviii copuzonm — 60 Mecses.

Ooicudaemast 00xo0Hocmb — BBITIE 0a30BOTO YPOBHS TOXOMHOCTH BKIAIOB B gosuiapax CIIA,
onpeaensiemoro bankom Poccum.

Cpok Oeticmeus J[ocosopa — 60 MecseB.

2. PexBusutel Cyera 10BepUTEIbHOIO YIPABJSIIOIIET0, HA KOTOPBIH IOMJIEXKAT 3a4MCJICHHIO
Jenexubie cpeactsa (moaapsl CIHIA):

000 «PCXb Ynpasnenue AxtuBamu» 11.Y. PCXbB — [lepcnextusa (nomapst CIIIA)

MHH 7704814182 KIIII 770301001

P/c 40701840300000000189

B AO «Poccenbpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

Jenexunbie cpeacrsa (pyo/m):

000 «PCXb Ynpasneane AxktuBamm» J[.Y. PCXb — Ilepcnektusa (nommapsr CIIA)
WHH 7704814182 KIIIT 770301001

P/c 40701810000000000189

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

3. Buabl cAenok, KOTOpble YNpaBIfOMMi HMeeT INPaB0 3aKIIYaTb NPH OCYLIECCTBJICHHHU
JOBEPUTEJbLHOI0 ynpasjenusi Akrusamu Kinuenra:
JloroBOpHI KYIIIM-TIPOJaKU LIEHHBIX OyMar.
JloroBopHI, SIBASIOMIKECS TPOU3BOJHBIME (PMHAHCOBBIMH HHCTPYMECHTaMH.
B npouecce ocyliecTBICHUS JOBEPUTEIBHOIO YIPABICHUS Y IPABIAIOUIMNA MOXKET 3aKJII0YaTh CICIKU
Kak Ha OMPKEBOM, TaK M HA BHEOUPKEBOM PHIHKE.

4. CocraB 4 CTPYKTYpa 00beKTOB HHBECTHPOBAHUSA
[Ipu ocylIecTBICHNH JTOBEPUTENBHOTO YIpaBICHUs] YTPABISAIOMKN 0053aH COOJIOAATh  CIEAYIOIINE
OTPaHUYCHHS HA COCTAaB U CTPYKTYPY AKTHUBOB:

Bun Axtusa MunaumanbpHas MaxkcumanbpHas
nonst  Crommoctr| mons CToMMOCTH
AxtuBos, % AxtuBos, %
1 Henexnsie cpenctsa B BanmoTe Poccuiickoit 0 100
®denepaliuy Ha cUeTax
2 Jlenexnsie cpenctpa B momiapax CIIIA Ha 0 100
cyerax
3 IlenHbple OyMaru HHOCTPAaHHBIX IMUTEHTOB 0 100
4 HNHocTpanHable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJIM(UIIUPOBAaHHBIC B KAUeCTBE IICHHBIX OyMar B 0 100
nopsiJKe, ycTaHoBIeHHOM bankom Poccun
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[Ipu atom Llennsie Oymaru:
JIOTTYIIIEHHBIC K TOPTaM
HE JIONYIIEHHBIE K TOpram
BKJIIOUEHHBIE B KOTHPOBAJIBHBIE CIICKH
HE BKJIIOYCHHBIC B KOTUPOBAIBHBIE CIIUCKH
Yrpapnsonuii UMeeT MPaBO PEMHBECTHPOBATH BCE JOXOJBI, MOJNy4aeMble B IPOIECCE TOBEPUTEIHEHOTO
yIpaBiieHUs: uMyIecTBoM KiirieHTa B COOTBETCTBUU ¢ HacToseld IHBECTUIIMOHHOM JIeKJIapaluei.
B cnywae HapymieHus TpeOOBaHWH K COCTaBy U CTPYKType AKTHBOB, HE3aBUCUMO OT TPUYHHBEI TaKOTO
HapyIICHUs, YTIPaBISIONIHNA 00s3aH IPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHUE C YCTAaHOBICHHBIMHU
TpeboBaHusIMH B TeueHre 30 KaJCHIAPHBIX JTHEH CO THA 0OHAPY)KCHUS HAPYIICHIS.

RRRR

5. MunumanbHas cymma JI€HEXKHBIX CPEICTB, KOTOpbIE MOTYT OBITh TepenaHsl KimeHToM mpu
3axmoueHnu Jlororopa, coctasiser 3 000 000 (Tpu Mmusinona) pyouei win sxBuBasieHT B qoimapax CIHIA mo
Kypcy bamka Poccum Ha paTy mocTymieHUs IEHEXHBIX cpenctB B moimtapax CIIA Ha cdeT Ympapisromiero.
MunumaneHas cymma JleHEKHBIX CPEICTB, KOTOPhIE MOTYT OBITH JOIOJHUTEIHHO Tepenansl KimeHToMm 1mo
Horosopy, coctasistet 3 000 000 (Tpn muisimona) pyoJieit win sxkBuBaneHT B qojutapax CHIA mo xypcy banka
Poccun Ha maty mocTyIUIeHHSI TEHEKHBIX cpencTB B moiapax CIIIA Ha cueT YrpaBistomero.

6. Bo3narpasknenue YnpapJsomero

bazomas Bamtora — mommmapsl CIIIA.

Boznarpaxaenne 3a pa3MmelieHHe — paccuuThiBaeTcs Mo cTtaBke 2 (/IBa)% OT CyMMBI KaKIO# CHENKH
nproOpeTeHnss B COCTaB MMYIIECTBA LEHHBIX OyMar W/WiM MPOU3BOJHBIX (DUHAHCOBBIX HMHCTPYMEHTOB B
COOTBETCTBUM ¢ THBECTUIIMOHHOM JieKiapaiireil. Bo3HarpaxjaeHue 3a pa3MelleHue HauuciaseTcs: Y IpaBisiomum
©KEKBapTaJIbHO TI0 CJEIKaM, MOCTaBKH MO KOTOPBIM COOTBETCTBYIOIIMX IEHHBIX OyMar W/WIIM TPOW3BOIHBIX
(MHAHCOBBIX HWHCTPYMEHTOB B COCTaB MMYILECTBA IPOM3BEACHBI B TEUEHHE OTYETHOIO KBapTaa.
Bosnarpaxnenue 3a ympaBieHue — paccuuThiBaercst mo craBke 1 (OxmmH)% romoBbix or CpenHeil 6a3oBoit
CTOMMOCTH AKTHBOB 3a OYepeqHOW KaJeHIApHBIA KBapTal. BosHarpaxaeHue 3a yIpaBlIeHWE HAYHCIAETCS
VYnpasmstoniM exexBaptansHo. Ecnu JloroBop mpekpamiaeT cBoe IEHCTBHE O OKOHYAHMS KaJleHIApHOTO
KBapTaja, TO BO3HArpakACHUE 3a YIpaBJCHHWE 3a HENOJHBIM KBapTal PacCUUTHIBACTCA Ha AaTy MpeKpamieHHs
Jloroeopa 3a (hakTHU4YeCKOe KOJIMYESCTBO JHEH aeicTBUs JJoroBopa B 3TOM rofy.

7. Crioco0blI ynpasjieHusl IEHHBIMH OyMaramMmu

JloroBop mpenycMaTpuUBaeT «aKTHBHBII» CIIOCOO yMpaBieHHS LEHHBIMH Oymaramu. B coorBercTBHM C
YKa3aHHBIM CIIOCOOOM YNpaBieHUsS, YTPaBISAIONMK BIpaBe pAacHOPsHKAThCA IEHHBIMH OymaraMm 110
COOCTBEHHOMY YCMOTPEHHMIO Ha OCHOBaHMU COOCTBEHHOW OIIEHKM PHCKa M JIOXOJHOCTH COOTBETCTBYIOIIMX
ueHHbIx Oymar. Ilpm akTHBHOM YNpaBiIeHHWH YTPaBIAIONIMA CaMOCTOSTEIBHO BHIOMpaeT LieHHbIE Oymaru, B
KOTOpBIC HHBECTHPYIOTCS cpecTBa KineHTa, nx oo B HopTdene U CpoK HHBECTHPOBAHMS.

8. Ipoune monoxxeHU

Hacrtosimas WuBecTuimoHHas JAekjapaius sBIAeTcs HeoTbemiieMod uyacThio JloroBopa. Ilonoxenus
Hacrosmiel VHBECTHIIMOHHON JeKapariiyl SBISFOTCS 00S3aTeNBbHBIMH JUISI WX HAIJISKAIIEero HWCIOJHEHUS
Yupapnstomum u Knuenrom. 3akmouenue JloroBopa BieueT 3a coboli nmpusHaHue cornacus KiueHra co BceMu
M3JI0KEHHBIMU B HacTOsIIeH IHBECTUIIMOHHON AeKIapalluy MOJ0KCHUSIMHU.
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[Ipwnoxxenne Ne 26
K JloroBopy JI0BEpHUTEIILHOTO YIIPABICHUS
LCHHBIMH OyMaraMu

MHBECTULUMOHHASA OEKNAPALUA
AnAa ctaHpapTHou cTpaTteruun ynpasneHusa «PCXB - NepcnektuBa (eBpo)»
Cmpameeust «PCXE — [lepcnekmusa (e6po)» 00cmynna moavko 05 K8aru@uyupo8aHHblx UHEECOPOSE.

Hacrosimass MaBectuiimonHas gexmapanust K JloroBopy ycraHaBnmmBaeT TpeOOBaHHS K HENSIM
WHBECTUPOBAHUS CPEICTB, mNepenanHHsix Kinentom mno JloroBopy VYmpapisiolleMmMy, COCTaBy M CTPYKType
AKTHUBOB.

1. Onncanne MHBECTUIHOHHOTO NMPOQNJIsi CTAHAAPTHOI NHBECTHIMOHHOM CTpaTernu

Hneecmuyuonnwiii copuzonm — 60 Mecses.

Osicudaemas 00X00HOCMb — BHIIE 0a30BOTO YPOBHS JOXOIHOCTH BKJIAJI0B B €BPO, OnpenensieMoro bankom
Poccun.

Cpox oeticmesus [locosopa — 60 MecsIieB.

2. PexBu3utsl Cuyera OBEpPHTEJBLHOr0 YIPABJIAKIIEI0, HA KOTOPBIH IOAJIEKAT 3a4HCICHHIO
JeHe:kHbIe cpeacTBa (eBpo):

000 «PCXb Ynpasneane AxktuBamm» J[.Y. PCXb — [lepcnektuBa (€Bpo)

MHH 7704814182 KIIIT 770301001

P/c 40701978000050000110

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

Jenexunble cpeacrsa (pyo/m):

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — IlepcnextuBa (eBpo)
WHH 7704814182 KIIII 770301001

P/c 40701810100050000110

B AO «Poccenbpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

3. Buabsl caesioK, KOTOpble YIpaBJIsOIMI HMeeT MNPaB0 3aKJIKYATh IPH OCYLIECTBJICHMH
J0BepUTEJBLHOr0 ynpaBiaeHusi Aktusamu Kinenra:
JloroBops! KyIJIM-IpOJaku LIEHHBIX OyMar.
JloroBopBHI, SIBASIOMIKECS IPOU3BOJHBIME (PHHAHCOBBIMH HHCTPYMEHTaMH.
B npouecce ocymiecTBICHUS! JOBEPUTENLHOTO YIPABICHUS Y IPABISIONINA MOXKET 3aKIII0YaTh CACITKU
Kak Ha OMpKEBOM, TaK M HA BHCOUPKEBOM PHIHKE.

4. CocTaB H CTPYKTYpa 00beKTOB HHBECTHPOBAHUS
IIpu ocymiecTBiIEHMH JIOBEPUTENBHOIO YIpaBJICHUs YIPaBIIOIIUN 0053aH COOMI0AATh CIEAYHOIINe
OrpaHNUYEHHS Ha COCTaB U CTPYKTYpPY AKTHBOB:

Bung AxtuBa MunuManbHas MaxkcuManbHas
nonst CtouMocTr nonst CTOMMOCTH
AkTHBOB, % AxTtHBoB, %

1 Henexnsie cpenctsa B BanmoTe Poccuiickoit 0 100
®denepany Ha cYeTax

2 JleHexxHbIe CpEeNCTBA B €BPO HA CUETax 0 100

3 Ilennpie 6yMaru HHOCTPAHHBIX SMUTCHTOB 0 100

4 HNHocTpannabie (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJTH(PUIIUPOBAHHBIE B KAYECTBE LIEHHBIX OymMar B 0 100
nopsijike, ycranopjieHHoM bankom Poccun
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Ynpaisromuii IMeeT NpaBO PEUHBECTUPOBATH BCE JOXOBI, TONyYaeMble B IpoIiecce JOBEPUTEIHLHOTO
[Ipu aToMm Llennnie Oymaru:

JOTYIIEHHBIE K TOpraM |
HE JIONYLIEHHbIE K TOpram |
BKJIIOYEHHBIE B KOTUPOBAIbHBIE CIIUCKU |
HE BKJIIOUCHHBIE B KOTUPOBAJIbHBIC CITUCKH |

yrpaBieHus UMyIecTBoM KineHTa B cOOTBETCTBUH ¢ HacToseld THBECTULIMOHHOM eknapanuei.

B ciywae mapymieHus TpeOOBaHHH K COCTaBy M CTPYKType AKTHBOB, HE3aBHCHMO OT TPUYHMHBI TaKOTO
HapyIIeHUs, Y TIPaBISIONIINA 00s13aH PUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBUE C YCTAHOBICHHBIMHU
TpeboBaHusAMH B TeueHue 30 KaneHAapHbBIX AHEH co THA 0OHApYyKEHHs HAPYIICHUS.

5. MunanmanbHas cymma JIeHEXHBIX CPEACTB, KOTOPBIE MOTYT OBITh mepemaHsl KiueHTOM IpHu
3axmioueHun Jloroopa, coctasusier 2 000 000 (IBa mMmmyuinona) pyOJieil win SKBUBAJICHT B €BPO MO KypCy
Banka Poccuu Ha aTy MOCTYIUICHUS IEHSKHBIX CPEJICTB B €BPO HA CUET YTMpaBISIONICro. MUHUMAIbHAS CyMMa
JleHeXHBIX CPENCTB, KOTOPBIE MOTYT OBITH JOTIOTHUTENIBHO Niepenanbl Kimmernrom o Jlorosopy, cocrasiser 2 000
000 (IBa MmussTHOHA) PYyOJIeii I SKBUBAJICHT B €BpO 10 Kypcy banka Poccnn Ha maTy moCTyIuIeHUs IEHEKHBIX
CPEJCTB B €BPO Ha CUET Y IPaBJISFOIIETO.

6. Bosnarpaskaenue YnpaBJisiioniero

bazoBas Bamiota — eBpo.

BosnarpaxaeHue 3a pa3MmelleHHe — paccuuThiBaeTcs 1o cTaBke 2 (/IBa)% OT CyMMBI KaXIOH CIENKH
npuoOpeTeHnss B COCTaB WMYIIECTBA IIEHHBIX OyMar W/WIHM TPOU3BOJHBIX (DUHAHCOBBIX HHCTPYMEHTOB B
COOTBETCTBUM ¢ THBECTUIIMOHHOM JieKiapaiireil. Bo3HarpaxjaeHue 3a pa3MelleHue HauuciaseTcs: Y IpaBisiomum
©XKEKBapTalIbHO IO CHEIKaM, MOCTAaBKH MO KOTOPHIM COOTBETCTBYIONIUX IICHHBIX OyMar W/WIH TPOHU3BOHBIX
()MHAHCOBBIX HMHCTPYMEHTOB B COCTaB MMYIIECTBa TMPOW3BENCHH B TEUEHHE OTYETHOTO KBapTaja.
BozHarpaxnaenue 3a ympaBiieHHe — paccuuTbiBaeTca mo ctaBke 1 (Ommu)% romoBeix ot Cpemneir 6a30Boi
CTOMMOCTA AKTHBOB 3a OYEPEIHOW KaJCHIAPHBIA KBapTall. Bo3HarpaxaecHUe 3a YIpaBJICHUE HAYHCIISETCS
VYnopapnstommM exekBaptanbHo. Ecimm JloroBop mpekpamiaeT cBoe ACHCTBHE 10 OKOHYAHUS KaJICHIapHOTO
KBapTaia, TO BO3HArPaXICHHWE 3a yMpaBJICHHE 3a HEMONHBII KBapTald PacCUYMTHIBAETCS HA JAaTy MpEeKparieHus
JloroBopa 3a (hakTHyecKoe KOJIMIESCTBO JTHEH JeicTBUS JloroBopa B 3TOM TO1Ty.

7. Cioco0bl ynpapJieHUs1 HeHHbIMH Oymaramu

JloroBop mpemycMaTpuBaeT «aKTHBHBII» CIOCOO yIpaBiieHHS IEeHHBIMH Oymaramu. B cooTBeTCTBHH C
YKa3aHHBIM CIOCOOOM yIpaBieHHsA, YIPABIAIONINN BIIpaBe paclopsKaTbCs IEHHBIMH OyMaramu II0
COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHWU COOCTBEHHOW OIICHKHM PHUCKA U JIOXOJHOCTH COOTBETCTBYIOIIUX
1eHHbIX Oymar. [Ipm akTMBHOM yIpaBieHHH YIIPaBISIONUN CaMOCTOSITENIbHO BBHIOMpAaeT LeHHBbIE Oymaru, B
KOTOpBIE MHBECTHPYIOTCA cpefcTBa KimenTa, nx moiio B mopTdesnie u CpoK HHBECTHPOBAHMSL.

8. IIpoune moso:xeHUA

Hacrtosimas WuBecTuimoHHas jAekjapaius SBIAeTcs HeoTbemiieMod dyacThio JloroBopa. IlonoxeHus
HacTosmel VHBECTUIIMOHHON JeKiIapalui SBISIOTCS 00s3aTeNbHBIMU ISl WX HAJJICKAIIETO HWCIIOJTHCHUS
Yupaenstomum u Knuenrom. 3akmouenue JloroBopa BieueT 3a coboli nmpusHaHue cornacus KiueHta co BceMu
U3JI0’)KEHHBIMU B HacToslleld THBECTUIIMOHHON JIeKIapaliiy MOJIOKEHUSIMHU.
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[Tpunoxxenne Ne 2B
K JloroBopy JI0BEpHUTEIILHOTO YIIPABICHUS
LCHHBIMH OyMaraMu

MHBECTULUMOHHASA OEKNAPALUA
AnA ctaHpapTHou cTpaTteruu ynpasneHusa «PCXbB - NepcnektuBa (py6nu)»
Cmpameeus «PCXB — Ilepcnexmusa (pyoau)» 0ocmynna moivko 0Jisl K8AIUGUYUPOBAHHBIX UHBECIOPOS.

Hacrosmass HWuBecTunnonHas Aekimapamust K JloroBopy ycTaHaBIWBaeT TpeOOBaHHMS K IESIM

WHBECTUPOBAHUS CPEICTB, mNepenanHHsix Kinentom mno JloroBopy VYmpapisiolleMmMy, COCTaBy M CTPYKType
AKTHUBOB.

1. Onuncanne HHBeCTHIMOHHOTO MPOGUJIsi CTAHAAPTHOI NHBECTHIMOHHOM cTpaTernu

Hneecmuyuonnviii copuzonm — 60 Mecses.

Odicudaemas 00x00HOCMb — BBIIE 0a30BOr0 YPOBHS JOXOAHOCTH BKIJIAQJAOB B POCCHHCKHX PpyOIsX,
onpexaensiemoro bankom Poccum.
Cpox oeticmesus [locosopa — 60 MecsI1IeB.

2. PexBu3ntsl Cuera 10BEepPHUTENBHOIO YNPABJSIONIEr0, HA KOTOPBIA MOLJIEkKAT 3aYHCJICHUIO
Jenexuble cpeacTna (pyosm):

Jlenexunle cpeacTa (pyoJin):

000 «PCXb Ynpasnenue AxtuBammu» 11.Y. PCXb — [lepcnextua (py6in)
MHH 7704814182 KIIII 770301001

P/c 40701810900050000116

B AO «Poccenbpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

3. Buabl caejqok, KOTOpble YNpaBJSIIOIUMIi HMMeeT IPaBO 3aKJKYaTh IIPM  OCYLIECTBJICHHH
AOBepHUTEILHOI0 ynpasjaeHust AkruBamu Knuenra:
JloroBops! KyIjIM-IpoJaku LIEHHBIX OyMar.
JloroBopsl, SIBISAIOIIKECS IPOU3BOJHBIMY (PMHAHCOBBIMU HHCTPYMEHTaMHU.
B mporecce ocyiecTBiaeHns JOBEPUTEIBHOTO YIIPABICHUS Y IPABISIOUINN MOXKET 3aKII0YaTh CIEIKH
KakK Ha OMpKEBOM, TaK M Ha BHEOUP>KEBOM PBIHKE.

4. CocTaB U CTPYKTYpPa 00beKTOB HHBECTHPOBAHMSA
[Ipu ocymecTBIEHNH [TOBEPHUTENBHOTO YHpaBICHUs YTPAaBISAIOMIKN 0053aH COOMIOAATh CIEAYIOIINe
OrpaHNUYEHUS Ha COCTaB U CTPYKTYpPY AKTHBOB:

Bung AxtuBa MunumanbHas MaxkcumansHas
JIOJNs Croumoctu | nonst CTOUMOCTH
AkTHBOB, % AxTtHBoB, %
1 JenexHble cpesicTBa B Bamtote Poccuiickoi 0 100
®denepanuy Ha cyeTax
2 IlenHbple OyMaru HHOCTPAaHHBIX IMUTCHTOB 0 100
3 HNHocTpannable (hMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJIM(UIIUPOBAaHHBIC B KAUeCTBE IICHHBIX OyMar B 0 100

MOPAAKE, YCTAHOBJICHHOM banxom Poccun

[Ipu aToMm Llennnie Oymaru:
JIOTTYIIIEHHBIC K TOPTaM
HE JIONMYIICHHEIE K TOpram
BKITIOYEHHBIE B KOTHPOBAIBHBIC CITUCKU
HE BKJIFOUCHHBIC B KOTUPOBAILHBIE CITUCKH
Yrpapinstonuii *MeeT MPaBO PEUHBECTHPOBATH BCE JOXO[BI, MOJyYaeMbIe B IPOIECCE JTOBEPUTEIHLHOTO
ynpaBieHust UMytecTBoM KitneHTa B COOTBETCTBHH ¢ HacTOsIIel THBECTUIIMOHHOM eKIapaluei.
B cnyyae HapyuieHus TpeOOBaHUI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHUMO OT MPHYUHBI TaKOTO
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HapylLIeHUs, Y IPaBIAIOIIUI 00s513aH IPUBECTH COCTAB U CTPYKTYPY AKTHUBOB B COOTBETCTBUE C YCTaHOBJICHHBIMU
TpeboBaHusAMH B TeueHue 30 KaneHAapHbIX AHEH co THA 0OHApyKEHUS HAPYIICHUS.

5. MunnmanbHas cymma JIeHeXHBIX CPEACTB, KOTOPBIE MOTYT OBITh mepemaHsl KiueHTOM IpHu
3axmouennn Jlorosopa, cocrasnsger 3 000 000 (Tpu mumiimona) pyoJeil. MunuManbHass cymma JIeHEKHBIX
CPEJICTB, KOTOPBIE MOTYT OBITh JOMONHUTENLHO Tiepeaanbl Kimmentom mo Jlorosopy, cocrasiser 3 000 000 (Tpu
MUJLTHOHA) Py0Jieii.

6. Bo3narpasknenue YnpapJsomero

bazoras Bamtora — pyomu Poccmiickoit Denepammm.

Bosnarpaxzaenne 3a pa3MmelmieHHe — paccuuThiBaeTcs 1o cTtaBke 2 ([IBa)% OT CyMMBI KaXkKIO# CHENKH
npuoOpeTeHnss B COCTaB MMYIIECTBA LEHHBIX OyMar W/WiM MPOU3BOJHBIX (DUHAHCOBBIX HMHCTPYMEHTOB B
COOTBETCTBHU C VIHBECTHLIMOHHOH Jeknapanreil. Bo3HarpaxaeHue 3a pa3MenieHne HauuciseTcs: Y mpaBisiomnum
©KEKBapTaJIbHO 0 CJIEIKaM, MOCTaBKH MO KOTOPBIM COOTBETCTBYIOIIMX IEHHBIX OyMar W/WIIM TPOW3BOIHBIX
()MHAHCOBBIX HMHCTPYMEHTOB B COCTaB MMYIIECTBa TMPOW3BENECHH B TEUEHHE OTYETHOTO KBapTaja.
Bosnarpaxnenue 3a ympaBieHue — paccuuThiBaercst mo crtaBke 1 (OxmH)% romoBbix or CpemHeil 6a3oBoit
CTOMMOCTH AKTHBOB 3a OYepeqHOW KaJeHIApHBIM KBapTajl. BosHarpaxaeHue 3a yIpaBlIeHWE HAYHCIAETCS
VYrpapistomuM exekBapranbHo. Eciu JloroBop mpekpaiiaer cBoe JEWCTBUE J0 OKOHYAHMS KaJEHJApHOTO
KBapTaja, TO BO3HArpakACHUE 3a YIpaBJCHHWE 3a HENOJHBIM KBapTal PacCUUTHIBACTCA Ha AaTy MpeKpamieHus
JloroBopa 3a (akTHYecKoe KOIMYECTBO AHEH neiicTBus JJoroBopa B 5TOM romuy.

7. Croco0bl ynpasJjieHusl IEHHBIMH OyMaramMmu

JoroBop mpemycMaTpuBaeT «aKTHBHBIN» CHOcO0 yIpaBieHHs LEHHbBIMH Oymaramu. B cooTBeTcTBHU C
YKa3aHHBIM CIIOCOOOM  YNpaBieHUs, YTPaBIAIONMH BIpaBe pacHOPsHKAThCA IEHHBIMH Oymaramu II0
COOCTBEHHOMY YCMOTPEHHIO HAa OCHOBAaHMM COOCTBCHHOW OILICHKM PHCKAa M JOXOZHOCTH COOTBETCTBYIOIINX
ueHHbIXx Oymar. Ilpm akTHBHOM yNpaBiIeHHWH YTPaBIAIONIMA CaMOCTOSTEIBHO BHIOMpaeT LEHHbIE Oymaru, B
KOTOpBIC HHBECTHPYIOTCS cpeacTBa KimeHTa, nx 1010 B HopTderne U CpoK HHBECTHPOBAHMS.

8. Ipoune monoxxeHU

Hacrosimass MHBecTHMOHHAs [ekiapanusi sBiIseTcs HeoTbemieMoil uwactbio JloroBopa. IlomoxeHus
Hacrosmer VHBECTHIIMOHHON JeKapariiyl SBISFOTCS 00S3aTeMBHBIMH JUISI WX HAJISKAIIEro HWCIOJHEHUS
VYnpaenstomum u Knuenrom. 3akmouenue JloroBopa BieueT 3a coboli nmpusHaHue cornacus KiueHta co BceMu
M3II0KEHHBIMU B HacTOsIIeH IHBECTUIIMOHHON AeKIapaluy MOJ0KCHUSIMHU.
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IIpunoxenue Ne 2r
K JIoroBopy JOBEPUTENBHOTO YIPaBJICHUS LIEHHBIMU
Oymaramu

MHBECTUUMOHHAA OEKNAPALUA
Ansa ctaHpapTHow cTpaterum ynpaBneHua «PCXB — BantoTHbie o6nuraumm (gonnapbl CLUA)»
Cmpameeust «PCXb — Bantomuule obnueayuu (0onnaper CLLA)» docmynna moavko 0ns
Keaﬂuqbuuupoeaynblx uHeecmopoe

Hacrtossmas MuBecTunimonHass pekmaparnuss kK JloroBopy ycraHaBiauBaeT TpeOOBaHHSI K  IICNISAM
WHBECTUPOBAHMS CPEIACTB, NepenaHHbix Knmentom mo JloroBopy VYmpamisiomieMmy, COCTaBy M CTPYKType
AKTHBOB.

1. Onucanue HHBECTHIMOHHOTO MPO(UIIA CTAHIAPTHONH HHBECTHIMOHHO CTPaTeruu

Hneecmuyuonnwiii 20puzonm — 36 MeCAIIEB.

Oocudaemas 00x00HOCMb — COTIOCTaBUMA ¢ 0a30BBEIM YPOBHEM JIOXOTHOCTH BKJIam0B B moimapax CIIIA,
onpenensiemoro bankom Poccun.

Cpox oeticmesus [locosopa — 36 MecsI1eB.

2. PexBu3ntsl Cuera J0BEpPUTEIBHOI0 YNPABJSIONIEr0, HA KOTOPBIA MOLJIEkKAT 3aYHCJICHUIO
Jenexubie cpeacta (moaapsl CIHIA):

000 «PCXBb Ymupasnenne AxtuBamuy» J1.Y. PCXb — Bantotable oonurammu (nosmapser CIIIA)

MHH 7704814182 KIIII 770301001

P/c 40701840700000000190

B AO «Poccenpxo30ank» r. Mocksa

K/c 30101810200000000111

BUK 044525111

JeHexkHble cpencTBa (pyoian):

000 «PCXb Ynpasneane AktuBamm» [[.Y. PCXb — Bamorasie oomuranuu (momtaper CIA)

WHH 7704814182 KIIII 770301001
P/c 40701810400000000190

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

3. Buabl caenok, KOTOpble YNpapIfOMMA HMeeT INPaB0 3aKJINYATh NPH OCYLIECTBJICHHHU
JOBEPUTEJbLHOI0 ynpasijenusi Akrusamu Kinuenra:

J1orOBOpPHI KYIIIH-TIPOJIAKHU IIEHHBIX OyMar.
J1orOBOPBI, SIBISIOIINAECS TPOU3BOJHBIMY (DMHAHCOBBIMH UHCTPYMCHTAMH.
B mporecce ocyinecTBICHUS TOBEPUTEIBHOTO YIPABICHHS Y IPABISIONINI MOXKET 3aKIIF0UYaTh CACIKUA KaK
Ha OMPKEBOM, TaK U Ha BHEOMPIKEBOM PHIHKE.

4. CocraB 4 CTPYKTYpa 00beKTOB HHBECTHPOBAHUSA

IIpu ocymiecTBICHHM JOBEPUTEIBHOTO YIpPABICHHUS YTPABISIONMNA 00513aH COOMIOAATh CIEAYIONIUES
OTpPaHWYECHHSI HA COCTAaB M CTPYKTYPY AKTHBOB:

Bug AxtuBa MunnmainnHast MakcumanpHas
JOJIs Croumoctu | gonst CTOUMOCTH
AxtuBoB, % AkTHBOB, %
1 JleHexxHble cpeaicTBa B BamtoTe Poccuiickoit 0 100
depepaluy Ha cueTax
) Jenexnsle cpenctna B noyutapax CIIA Ha 0 100

cycrax
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3 Tl'ocymapcTBeHHBIC LIEHHBIC OyMaru 0 100
Poccuiickoit ®enepanuu
4 OO0Mranuy UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
HCKJIIOYCHHEM YKa3aHHBIX B ITyHKTE 3
5 O06nuranu THOCTPAHHBIX YMHTEHTOB 0 100
6 O6nuranuu MeXIyHapOIHBIX (PIHAHCOBBIX 0 100
OpraHu3anui
7 LlenHple OymMaru MHOCTPaHHBIX IMUTEHTOB 0 100
IIpu sToMm llennbie Oymaru:
JIOTTYIIIEHHBIC K TOPraM 4|
HE JIONMYIICHHBIE K TOpram o]
BKJIFOUCHHBIC B KOTUPOBAJIbHBIC CITUCKH 4|
HE BKJIIOYCHHBIC B KOTUPOBAIBHEIC CITUCKU 4|

Yrpapinstonuii ”MeeT MPaBO PEUHBECTHPOBATH BCE JOXO[BI, MOJyYaeMbIe B IPOIECCE JTOBEPUTEIEHOTO
yIpaBiieHUs: uMyIecTBoM KiirieHTa B COOTBETCTBUU ¢ HacToseld IHBECTUIIMOHHOM JIeKJIapaluei.

B cnywae HapymieHus TpeOOBaHWH K COCTaBy M CTPYKType AKTHBOB, HE3aBUCUMO OT TPUYHHBEI TaKOTO
HapYIICHUs, YTIPaBISIONIUNA 00s3aH PUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHUE C YCTAaHOBICHHBIMHU
TpeboBaHusIMH B TeueHHe 30 KaJeHIAPHBIX JTHEH CO THA 0OHAPY)KCHUS HAPYIICHIS.

5. MunumanbeHas cymma JIEHEXKHBIX CPEICTB, KOTOPBIE MOTYT OBITh TepenaHsl KimeHToM mpu
3axmoueHnu Jlorosopa, coctasiser 3 000 000 (Tpu mussinona) pyouei wim sxBuBasieHT B qoimapax CIHIA mo
Kypcy bamka Poccum Ha naTy mocTyrmmieHUs IEHEXHBIX cpencTB B moimtapax CIIA Ha cder Ympapisromiero.
MunumaneHas cymma JIeHEXKHBIX CPEICTB, KOTOPhIE MOTYT OBITH JOIOJHUTEILHO Tepenansl KimeHTtoMm 1mo
Horosopy, coctaister 3 000 000 (Tpn muisimona) pyoJieit win sxkBuBasieHT B foiutapax CHIA no xypcy banka
Poccun Ha maty mocTyruieHus IeHEXHBIX cpenctB B qoitapax CIIA Ha cueT Ympasmstomero.

6. Bo3narpasknenue YnpapJsomero

bazoras Bamtora — mommapst CIIIA.

Boznarpaxaenune 3a yrpaBlieHHe — pacCUuThIBaeTcs 1o craBke 1,5 (OxgHa menast v nsaTh 1ecAThIX )% TOJOBBIX
or Cpenneil 0a30BOii CTOMMOCTH AKTHBOB 3a OYEpEeJHOM KaleHAApHBIM KBapTad. BosHarpaxienue 3a
yIOpaBJIeHHE HauducisieTcs YIpaBJsaiomuM exekBapTanbHo. Ecmu JloroBop mpekpamaer cBoe IEHCTBHE [0
OKOHYaHMsI KaJIEHAApHOI0 KBapTalla, TO BO3HAPAXKICHHUE 33 YIPABICHUE 3a HEMOJIHBIN KBapTaj pacCUUTHIBAETCS
Ha JaTy npekpatieHus JloroBopa 3a ¢pakTHueckoe KOJMYecTBO JHEH AeicTBHs JloroBopa B 3TOM KBapTase.

7. Cnoco0bl ynpaBJjieHUsI IeHHBIMU OyMaramu

JloroBop TpemycMaTpUBaeT «aKTUBHBIM» CHoco0 YIpaBleHUs IEHHbIMH Oymaramu. B cooTBeTcTBHU C
YKa3aHHbIM CIIOCOOOM  yIpaBJiCHUs, YIPABIAIONUN BIpaBe pPaclopsKaThCs ICHHBIMH OyMaramu 110
COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHU COOCTBEHHOW OIIGHKM PHCKA M JIOXOJHOCTH COOTBETCTBYIOIIHX
NeHHbIX Oymar. [IpM akTHBHOM YIpaBICHWUH YTPAaBISIONMA CaAMOCTOSTEIBHO BBIOMpAeT IIEHHbIC Oymaru, B
KOTOpBIC UHBECTHPYIOTCA cpejicTBa KimenTa, nx 05110 B mopTdesie ¥ CpoK MHBECTUPOBAHMSL.

8. IIpouue nonoxxenus

Hacrosimass WMHBecTHIMOHHAs [eKiapanusi sBiIseTcs HeoTbemieMoil uwacteio JloroBopa. Ilomoxenus
HacTosmed VHBECTUIIMOHHON JeKiIapalui SBISIOTCS O00S3aTeNbHBIMU ISl WX HAJJICKAIIETO HWCIIOJTHCHUS
YmpasnstonuM 1 Kimmenrom. 3akmodenne [loroBopa Biaeder 3a coOoi mpu3HaHue coriacus KimeHTa co BceMu
U3JI0’)KEHHBIMU B HacTosleld HBECTUIIMOHHON JIeKIapaliiy MOJIOKEHUSIMHU.
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[Mpunoxxenne Ne 21
K JIOroBOpy TOBEPUTEIBHOTO YIPABICHUS [ICHHBIMH
Oymaramu

MHBECTULIMOHHAA OEKINAPALIAA
OnA cTaHgapTHoW cTpaTerun ynpaesneHusa «PCXB — CtpaTerus c6anaHcupoBaHHasi»

Hacrosimass MuBectuimonHass jAekmapanuss K JloroBopy ycraHaBimBaeT TpeOOBaHUS K  IENSIM
WHBECTUPOBAHUS CPEICTB, mNepenanHsix Kinentom mno JloroBopy VYmpapisioleMmy, COCTaBy M CTPYKType
AKTHBOB.

1. Onucanue HHBECTHIMOHHOTO MPO(UIIA CTAHIAPTHONH WHBECTHIMOHHOI CTPaTeruu

Jonycmumsiti puck — COOTBETCTBYET PHUCKY HMHBECTHUIMM B PBIHKH aKUWHA W OOJMWTaluii, OmpenenseTrcs
TpeOOBaHUAMHU K COCTaBY M CTPYKTYpE aKTUBOB, M3JI0’)KEHHBIMU B HacTosIeH THBECTUITMOHHOM NeKIapaIum.

Hneecmuyuonnwiii 2opuzonm — 36 MecsI1IeB.

Ooicudaemast 00xo0Hocmb — BBITIE 0a30BOT0 YPOBHS TIOXOAHOCTH BKIIAJIOB B POCCUHUCKHX PYOIISIX,
onpexaensiemoro bankom Poccum.

Cpok Oeticmeus /[ocosopa — 36 MecsIIeB.

2. PexBusutel Cyera 10BepUTEIbHOIO YIPABJSIIOIIET0, HA KOTOPBIH NOMJIEXKAT 3a4MCJICHHIO
Jenexuble cpeacTna (pyosm):

000 «PCXb Ynpasnenue AxtuBamu» 1.Y. PCXb — Crparerus cbanancupoBaHHas

MHH 7704814182 KIIIT 770301001

P/c 40701810700000000188

B AO «Poccenpxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Buabl caejgok, KOTOpble YNpaBJSIIOIUMIi HMMeeT IIPaBO 3aKJK4YaTh IIPM  OCYLIeCTBJICHHH
AOBepHUTEJILHOI0 ynpasjaeHust AkruBamu Knuenra:

JloroBops! KyIJIM-IPOJaku LIEHHBIX OyMar.

B mporecce ocyiiecTBiIeHUs TOBEPUTENBHOIO YIPABICHUA YTPaBISIOUIMA MOXET 3aKJIF04aTh CHCIKU, KaKk
Ha OUpPKEBOM, TaK M Ha BHEOUP>KEBOM PHIHKE.

4. CocTaB U CTPYKTYpPa 00beKTOB HHBECTHPOBAHMSA

IIpu ocymiecTBICHHM JOBEPUTEIBHOTO YIPABICHHUS YTPABISIONMNA 0053aH COOMIOAATh CIEAYIONIUES
OTPaHWYECHHS HA COCTaB M CTPYKTYPY AKTHBOB:

Bung AxtuBa MunuManbHas MaxkcuMmansHas
JIOJISt Croumoctu | gons  Croumoctu
AkTHBOB, % AkTHBOB, %
1 JleHexxHble cpeicTBa B Bamtotre Poccuiickoit 0 100
®denepanuy Ha cyeTax
2 l'ocynapcTBenHbIe ieHHBIE OyMaru Poccutickoit 0 100
Denepanyu
3 T'ocynapcTBeHHBIC TIEHHBIC OyMaru CyObeKTOB 0 100
Poccuiickoit @enepanun
4 MyHunMnanbHeIe ICHHBIE OyMaru 0 100
5 O06nuranuy UHEIX POCCUUCKUX AIMUTCHTOB, 32 0 100
HCKIIFOUCHUEM YKa3aHHBIX B MyHKTaX 2-4
6 OO0Mranuy UHOCTPAHHBIX SMUTEHTOB U
MEXTYHAPOIHBIX (PUHAHCOBBIX OpPraHU3aIui, 0 100
JIOTYIIIEHHBIC K IMyOIMIHOMY OOpaIieHuIo B
Poccuiickoit @enepannn
7 AKIMHU POCCUICKHX aKIMOHEPHBIX OOIIECTB 0 100
8 AKIIMH WHOCTPAHHBIX aKITMOHEPHBIX OOIIECTB,
JIOTYIIIEHHBIC K IMyOJIMIHOMY OOpaIieHuIo B 0 100
Poccuiickoii ®enepanuu
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8 Poccuiickue neno3uTapHble paCIIUCKU Ha aKIMKU

WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB

9 Jleno3urapHbie pacCMCKHU Ha IICHHBIC OyMaru
POCCHUHCKUX W HHOCTPAHHBIX SMUTEHTOB,

JIOTYIIIEHHBIC K IMyOIMYHOMY OOpaIieHuIo B
Poccuiickoit @enepannn

0 100

0 100

[Ipu atom Llennsie Oymaru:
JIOIYIIEHHBIE K TOpraM
HE JIONYyLIECHHbIE K TOpram
BKJIFOUEHHBIE B KOTHPOBAJIbHBIE CIIICKH
HE BKJIIOUCHHBIE B KOTUPOBAJIbHBIC CITUCKH
Yhpasisonmii UMeeT IpaBO PEUHBECTUPOBATH BCE JOXOABI, IOJIyYaeMble B IIPOLECCE JOBEPUTEIILHOIO
yrnpaBieHus UMyIecTBoM KineHTa B cOoTBETCTBUHM ¢ HacTosmel THBeCTULIMOHHOM eknapanuei.
B cnyyae mapymeHust TpeOOBaHMI K COCTaBY M CTPYKType AKTHBOB, HE3aBUCHUMO OT NPHUYUHBI TaKOTO
HapylLIeHUs, YTIPaBIAOIIUI 00s13aH IPUBECTH COCTAB U CTPYKTYPY AKTHUBOB B COOTBETCTBUE C YCTaHOBJICHHBIMU
TpeboBaHusAMH B TeueHue 30 KaneHAapHbIX AHEH co THA 0OHApYyEHUS HAPYIICHUS.

RNRNR

5. MunnmanbHas cymma JIeHEXHBIX CPEACTB, KOTOPBIE MOTYT OBITh mepemaHsl KiueHTOM IpHu
3axmouennn Jlorosopa, cocrasnsger 3 000 000 (Tpu mumiimona) pyoJeil. MuHuManbHass cymma JIeHEKHBIX
CPEICTB, KOTOPBIC MOTYT OBITH JOMOTHUTENBHO mepeaansl Kimmentom no Jloroopy, cocrasmser 3 000 000 (Tpu
MUJLIHOHA) py0OJeid.

6. Bo3narpasknenue YnpapJsoomero

Bazosas Bamora — pyosu Poccuiickoit ®eneparnmu.

Boznarpaxaenune 3a yrpaBlieHHe — pacCUuThIBaeTcs 1o craBke 1,5 (OxgHa nenast v nsaTh 1ecAThIX )% TOJOBBIX
or Cpenneil 0a30BOii CTOMMOCTH AKTHBOB 3a OYEpEeJHOM KaleHAApHBIM KBapTaa. BosHarpaxkienue 3a
YIOpaBJICHUE HAYUCISACTCS YNPaBIAOIIMUM exXekBapTainbHo. Eciam JloroBop mnpekpamiaer cBoe JEHCTBUE 0
OKOHYaHWsI KaJeHJAPHOT0 KBapTalia, TO BO3HATPAKICHUE 32 yIPaBICHNE 3a HETIONHBIN KBapTall pacCUUTHIBAETCS
Ha Jary npekpaiieHus JJoroBopa 3a hakTH4ecKoe KOJIMYECTBO AHEH aercTBus JoroBopa B 3TOM KBapTalie.

Bosnarpaxaenue 3a ycnex paccuuteiBaetcs 1mo craBke 10 (Jecsats) % mo cnenyromeii hopmyie:

BVYiex = 10% x MAKC(0; CA e + CyMMyys — CyMMyep — CArpen),

BV .« — BO3HarpaxjaeHue 3a ycrex 3a ouepeiHoi KBapTal,

CA. .« — Texymas CTOUMOCTh AKTHBOB Ha MOCJIEIHUN ACHb OYEPETHOTO KBapTania,

CyMMy,; — CyMMa CPEJICTB, BRIBEJCHHBIX C MOMEHTA MOCIIEAHET0 HAaUUCICHU Bo3HarpaxkieHus 3a ycrnex,

CyMMy,, — CyMMa CpPEJICTB, MIEPEAAHHBIX C MOMEHTA IOCIIEIHErO HAYNCIICHUS BO3HAIPaKACHHS 3a yCIIEX,

CAppen — CronmMocTe AKTHMBOB Ha MOMEHT IOCJIEIHETO HA4YMCIIEHHMs BO3HArpakIeHUs 3a ycmex (1o
HaYUCJICHUS] COOTBETCTBYIOIIETO BO3HATPAXKICHUS 32 YCIIEX).

BoznarpaxaeHnne 3a ycnex Ha4HuCIsSeTcs eXKeKBapTaIbHO, PACCUNTHIBAETCS Tocie pacueTa BosHarpaxkaenus
3a ympaBJIeHHE 33 TAKOW KBapTall.

7. Cnoco0bl ynpaBJieHUs] HIEeHHbIMU OymMaramu

JoroBop mpemycMaTpuBaeT «aKTHBHBII» CIOCOO yIpaBiieHUS IEeHHBIMH OymaramMu. B coOTBeTCTBHH C
YKa3aHHBIM CIIOCOOOM yIpaBiCHUs, YIPABISAIONUN BIpaBe paclopsKaThCs ICHHBIMH OyMaramu 110
COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHWU COOCTBEHHOW OIICHKHM PHUCKA U JIOXOJHOCTH COOTBETCTBYIOIIUX
1eHHbIXx Oymar. [Ipm akTHMBHOM yIpaBiieHHH YIIPaBISIONMN CaMOCTOSITENIbHO BBHIOMpAaeT LeHHBbIe Oymaru, B
KOTOpBIE MHBECTHPYIOTCA cpefcTBa KimenTa, nx moiio B moptdesne u CpoK HHBECTHPOBAHMSL.

8. Ipoune mosnoxxeHUA

Hacrtosimas WuBecTuimoHHas JAekjapainus sBIAeTcs HeoTbemiieMod dyacThio JloroBopa. IlonoxeHus
HacTosmel VHBECTUIIMOHHON JeKiIapalu SBISIOTCS 00S3aTeNbHBIMU ISl WX HAJJICKAIIETO HWCIIOJTHCHUS
YmpasnstonuM 1 Kimmerarom. 3akmoderue [loroBopa BiaedeT 3a coOoi mpu3HaHue coriacus KimeHTa co BceMu
M3JI0KEHHBIMU B HacTOsIIeH IHBECTUILIMOHHOM AeKIapaluy NOJ0KECHUSIMU.
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[Ipunoxenne Ne 2e
K JIOroBOpy TOBEPUTEIBHOTO YIPABICHUS LCHHBIMU
Oymaramu

MHBECTULUMWOHHAA OEKNAPALNA
AnA ctTaHpapTHow cTparterum ynpasneHusa «PCXB — PyoneBble obnurauun»

Hacrosimass MuBectuimonHass jAekmapanuss K JloroBopy ycraHaBimBaeT TpeOOBaHUS K  IENSIM
WHBECTUPOBAHUS CPEICTB, mNepenanHsix Kinentom mno JloroBopy VYmpapisioleMmy, COCTaBy M CTPYKType
AKTHBOB.

1. Onucanue HHBECTHIMOHHOTO MPO(MUIIA CTAHIAPTHONH WHBECTHIMOHHOI CTPaTeruu

Honycmumbiii puck — COOTBETCTBYET PHCKY WHBECTHIIMI B PHIHKH OOJIUTAIMH, OTIPeesieTcs TpeOOBaHUSIMHU
K COCTaBY M CTPYKTYpPE€ aKTUBOB, H3JI0’KEHHBIMH B HAacTOsIIeH IHBECTUIIMOHHOM JeKIapanui.

Hneecmuyuonnviii copuzonm — 36 MecsI1IeB.

Osicudaemas 00X00HOCMb — BBIIIE 0a30BOTO YPOBHS JOXOIHOCTH BKJIAJI0B B POCCUHCKUX PYOIIsIX,
onpexaensiemoro bankom Poccuu.

Cpox oeticmesus [locosopa — 36 MecsIIeB.

2. PexBu3ntsl Cuera 10BEepPUTEIBHOI0 YNPABJSIONIEr0, HA KOTOPBIA MOIJIEkKAT 3aYHCJICHUIO
Jenexubie cpeacTna (pyosm):

000 «PCXb Ynpasneane AxktuBamm» J[.Y. PCXb — Py6iieBbie obmuramnmm

MHH 7704814182 KIIIT 770301001

P/c 40701810400000000187

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Buabl caenok, KOTOpble YINpapiIsOIMMiA HMeeT INPaB0 3aKIIYaTh NPH OCYLIECTBJICHHHU
JOBEPUTEJbLHOI0 ynpasijenusi Akrusamu Kinuenra:

JloroBops!I KyIjIM-IpOJaku LIEHHBIX OyMar.

B mporiecce ocymiecTBIeHHS JOBEPUTEIBHOTO YIPaBICHHUs Y IPaBIAIONINA MOXKET 3aKII0UaTh CACIKH KaK Ha
OMpKEBOM, TaK U Ha BHCOUPIKEBOM PBIHKE.

4. CocraB 4 CTPYKTYpa 00beKTOB HHBECTHPOBAHUSA

IIpn ocymiecTBIeHHH MOBEPUTENHHOTO YIPABICHHUS YTMPABISIOMMKA 0053aH CcOONMIOAaTh CIeAyIONIHe
OTpPaHHYEHMS HA COCTaB U CTPYKTYpPY AKTHBOB:

Bung AxtuBa MubnumanpHas — goiist | MakcuMalsibHas oS
Croumoctd AKTHBOB, | CTOMMOCTH AKTHBOB,
% %
1 Henexusie cpeacTBa B BamoTe Poccuiickoit 0 100
®denepanuy Ha cyeTax
2 T'ocynapcrennsle 1ieHHbIC Oymaru Poccuiickoit 0 100
Denepannu
3 l'ocynapcTBeHHBIE IEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit denepannn
4 MyHuInantbHbIe IeHHbIE OyMaru 0 100
5 O06nuranuy HHEIX POCCUUCKUX AIMUTCHTOB, 32 0 100
WCKJIIOYCHUEM YKa3aHHBIX B MyHKTax 2-4
6 OO0Mranuy NHOCTPAaHHBIX SMUTEHTOB U
MEXTYHAPOTHBIX (PMHAHCOBBIX OpraHU3aIui, 0 100
JIOTTYIIIEHHBIC K MTyOIMYHOMY OOpAIICHHIO B
Poccuiickoit @enepanun
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ITpu 3Tom llennbie Oymaru:

JIOTYLIEHHBIE K TOPraM

HE JIOMYIICHHBIE K TOpram

BKIIFOUEHHBIE B KOTUPOBAJIHHBIE CITHCKH
HE BKJIIOUCHHBIE B KOTUPOBAJILHBIC CIIUCKU

RRRR

Yrpapnstonuii UMeeT MpaBO PEMHBECTHPOBATH BCE JOXOJBI, MOJy4aeMble B IPOIECCE TOBEPUTEIHEHOTO
yrnpaBieHus UMyIecTBoM KimneHTa B cOOTBETCTBUH ¢ HacTosmeld THBeCTULIMOHHOM Neknapanuei.

B cnywae mapymieHus TpeOOBaHWN K COCTaBy M CTPYKType AKTHBOB, HE3aBHCHMO OT TPUYHHBI TaKOTO
HapyIIeHUs, Y TIPaBISIONINNA 00s13aH IPUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBUE C YCTAHOBICHHBIMHU
TpeboBaHusAMH B TeueHue 30 KaneHAapHbIX AHEH co THA 0OHApyKEHUS HAPYIICHUS.

5. MunnmanbHas cymma JIeHEXHBIX CPEACTB, KOTOPBIE MOTYT OBITh mepemaHsl KiueHTOM IpHu
3axmoueHnn Jlorosopa, cocrasnsger 3 000 000 (Tpu mumiimona) pyoJeil. MuHuManbHass cymma JIeHEKHBIX
CPEICTB, KOTOPHIE MOTYT OBITH JOMOTHHUTENHHO Mepenaansl Kimmentom no Jloroopy, cocrasmser 3 000 000 (Tpu
MUJLIHOHA) py0OJeid.

6. Bo3narpasxkiaenue YnpasJisiioniero

bazosas Bamtora — pyomu Poccmiickoit denepammm.

Boznarpaxnaenne 3a ynpaieHHe — paccyuTbiBaeTcs mo ctaBke 2 (/IBa)% romoBeix ot Cpenneit 6azoBoi
CTOMMOCTH AKTHBOB 3a OYEPEIHOW KaJCHIAPHBIA KBapTall. Bo3HarpaxaeHue 3a YIpaBJICHUE HAYHCISETCS
VYnopapnstomuM exekBaptanbHo. Ecnmm JloroBop mpekpamiaeT cBoe ACHCTBHE 10 OKOHYAHUS KaJICHIApHOTO
KBapTaia, TO BO3HArpaXICHHWE 3a yNpaBJICHHE 32 HEMOJHBIN KBapTald pacCUMTHIBAETCS HA JAaTy MpEeKparieHus
JloroBopa 3a (hakTHYECKOe KOJIMYESCTBO JHEH aelicTBUs JloroBopa B 3TOM KBapTae.

7. Cnoco0bl ynpaBJjieHUs] IEHHBIMU OymMaramu

JoroBop mpemycMaTpuBaeT «aKTHBHBII» CIOCOO YIpaBiieHHS IEHHBIMH OymaramMu. B cOOTBETCTBHH C
YKa3aHHbIM CIOCOOOM yIpaBICHUS, YIPABISAIONUN BIpaBe paclopsKaThCs IICHHBIMH OyMaramu 110
COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHWU COOCTBEHHOW OIICHKHM PHUCKA U JIOXOJHOCTH COOTBETCTBYOIIUX
1eHHbIX Oymar. [Ipm akTHMBHOM yIpaBiieHHH YIIPaBISIONAN CaMOCTOSITENIbHO BBHIOMpAaeT LeHHBbIE Oymaru, B
KOTOpBIC UHBECTHPYIOTCA cpejicTBa KimeHTa, nx 05110 B mopTdesie ¥ CPOK MHBECTUPOBAHMSL.

8. IMpoune monoxkeHUs
Hacrosimass WuBecTunMoHHas nekimapanus sBISETCS HeoThemieMol 4yactbio JloroBopa. Ilonoxenwus
HacTosmell VHBECTUIIMOHHON JeKiIapalui SBISIOTCS 00S3aTeNbHBIMU ISl WX HAJJICKAIIETO HWCIIOJTHCHUS

YmpasnstonuM 1 Kimmenrom. 3akmodernne [JoroBopa Biaeder 3a coOoi mpu3HaHue coriacus KimeHTa co BceMu
U3JI0’)KEHHBIMU B HacTosleld HBECTUIIMOHHON JIeKIapaliiy MOJIOKEHUSIMU.
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[Tpunoxxenne Ne 3
K JIOroBOpy TOBEPUTEIBHOTO YIPABICHUS LCHHBIMU
Oymaramu

JAEKJIAPAIIMA O PUCKAX

Jexnapanust 06 001X PUCKAX, CBA3AHHBIX € OCYLIEeCTBJICHHEM ollepanuii
HA pPbIHKE LeHHbIX Oymar

Henr HacTosmeidr /lexmapamun — mpeocTaBUTh BaM HH(GOpPMAIUI0 00 OCHOBHBIX PHCKaxX, CBS3aHHBIX C
OCYIIECTBICHHEM OIepaluii Ha pBIHKE I[EHHBIX Oymar. OOpamiaeM Balle BHUMaHHE Ha TO, YTO HACTOSIIAS
Jlexnapanus He pacKpbiBaeT HH(OPMAIIMIO 000 BCEX PHCKAaX HA PHIHKE IIEHHBIX OyMar BCIEACTBHUE Pa3HOOOPa3Ms
BO3HUKAIOIUX HA HEM CUTYaIlHi.

HHBecTupoBaHWE B AaKTUBHI, NpeAycMOTpeHHble HHBecTunmonHod aexnapauueit JloroBopa, cBsizaHO C
BBICOKOH CTETICHBIO PHCKOB U BO3MOXHOCTBIO YOBITKOB U HE ITO/Ipa3yMeBaeT rapaHTHIA, KaK 10 BO3BPATy OCHOBHOM
WHBECTHPOBAHHONH CYMMBI, TaK W MO TOJYYEHHIO KaKHX-THOO IOXOJOB 3a HWCKIIOYCHHEM CIydaeB, KOTria
JIOXOJTHOCTD OTIpe/ieJieHa Ha MOMEHT 3aKJII0UEHHs] COOTBETCTBYyIomero Jlorosopa.

CTOMMOCTh OOBEKTOB BIIOXKEHHUS CPEJICTB U COOTBETCTBEHHO CTOMMOCTH AKTHBOB MOTYT YBEIMYHUBATHCS H
YMEHBIIATHCS, JJOXOTHOCTH 10 TOTOBOpPAM JIOBEPUTENLHOTO YIPABICHHUA HE OMPEIENAeTCs TOXOMHOCTBIO TaKHUX
JIOTOBOPOB, OCHOBAHHOW Ha ITOKA3aTesX MOXOMHOCTH B TPOILIOM. 3asBIIEHUS JIOOBIX JHI[ 00 YyBEIHYCHWH B
oyaymiem CToumMocT AKTHBOB MOTYT PacIiCHUBATHCS HE MHAYE KaK MPETIOIOKEHUS.

B o0mem cmbiciie puCK TPEACTAaBISCT COOOH BO3MOXHOCTh BOSHHKHOBEHHUS YOBITKOB NPU OCYIIECCTBICHUU
(hbMHAHCOBBIX OTIEPAIHIA B CBSI3M C BO3MOXKHBIM HEOJIATONPUSTHBIM BIHSHUEM PA3HOTO poja (GakTOpoB.

PazHble BUABI PHCKOB MOTYT OBITh B3aUMOCBSI3aHBI MEXK]Ty COOOH, peanu3anus OJHOTO PUCKA MOXET U3MCHATh
YPOBEHb WU MPUBOJIUTH K peau3aliy JPYTUX PUCKOB.

Hwmxe npuBeaeHbl OCHOBHBIE PUCKH, C KOTOPBIMU OyIyT CBA3AaHBI BAIll OTIEPAINY Ha PHIHKE IEHHBIX OyMar.

I. CuctemHBbIii puck

DTOT pPHCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX WHCTUTYTOB U IMPOSIBISCTCS B CHIDKEHHH MX CIIOCOOHOCTH
BBHITIONHATE CBOM (YHKIMH. B cuily OOJBIION CTENIEHM B3aUMOJCHCTBUS U B3aUMO3aBHUCHUMOCTH (DMHAHCOBBIX
WHCTHTYTOB MEXIy COOO# OIleHKa CHCTEMHOTO PHCKa CII0KHA, HO €r0 pealin3alis MOXKET IMOBJIHATH Ha BCEX
YYaCTHUKOB (PMHAHCOBOTO PBIHKA.

I1. PoIHOYHBIN pHCK

DTOT PHUCK TPOSBIIAETCS B HEOIArONPUATHOM U3MEHEHHH T1eH (CTOMMOCTH) TIPUHAUICKAITIX BaM (PMHAHCOBBIX
WHCTPYMEHTOB, B TOM YHCJIC M3-3a HEOJArONMPHUATHOTO H3MCHEHHUS IMOJIMTHICCKON CUTYaIlUH, PE3KOH JIeBaTbBaIllH
HAI[MOHAIBHON BAJIOTHI, KPU3KCA PHIHKA TOCYAAPCTBEHHBIX JOJTOBBIX 0053aTEIbCTB, OAHKOBCKOTO M BAJFOTHOTO
KpH3Hca, 00CTOATEILCTB HEMPEOJOIMMON CHIIBI, TIIaBHBIM O0pa3oM CTHXMWHOTO M BOCHHOTO XapakTepa, W Kak
CJICJICTBUEC, MPUBOJUT K CHUKCHHIO JIOXOJHOCTH HWJIU Jake yObITKaMm. B 3aBUCHMOCTH OT BBIOpaHHOW CTpaTervu
PBHIHOYHEIH (IIEHOBOM) PHCK OYIET COCTOSATh B yBEIWYCHUN (YMEHBIIICHHH) 1IeHbl (DMHAHCOBBIX HHCTPYMEHTOB. BbI
JIOJDKHBI OTJIaBaTh cebe OT4EeT B TOM, YTO CTOMMOCTh MPUHAIUICKANINX BaM (PMHAHCOBBIX MHCTPYMEHTOB MOKET
KaK PacTH, TaK U CHIXKATHCS, U €€ POCT B IPOILIOM HE 03HAYaeT €€ pocTa B Oy IyIIeM.

Crnenyet crienuaibHO 0OpaTUTh BHUMaHHE Ha CIEAYIONINE PHIHOYHbBIE PUCKU:

1. BaaroTHEIHA pUCK

BasmtoTHBII prcK TIposBIseTca B HEOIArompuUsATHOM H3MEHEHHH Kypca pyOIIst 0 OTHOIIEHUIO K MHOCTPAaHHOU
BaJIOTE, MPU KOTOPOM BaIllk JTOXOMABI OT BiaJcHUS (DMHAHCOBBIMH HMHCTPYMEHTAMH MOTYT OBITh TOJBEPTHYTHI
UHQISIIIMOHHOMY BO3JICHCTBUIO (CHIDKEHUIO PEAbHOW IMOKYMATEIBHON CHOCOOHOCTH), BCIICACTBHE YETO BBI
MOJKETE TIOTEPATh YacTh JO0XOZa, a TakKe IMOHECTH YOBITKH. BamioTHBIH pHUCK TakKe MOXKET IMPHUBECTH K
U3MEHEHUIO pazMepa 00s3aTeNbCTB MO (PUHAHCOBBIM HHCTPYMEHTAM, CBS3aHHBIM C WHOCTPAHHOW BAITIOTOW HIIH
WHOCTPAHHBEIMU (PUHAHCOBBIMA WHCTPYMEHTAMH, 4YTO MOXET NPUBECTH K YOBITKAM WIH K 3aTPYyIHCHUIO
BO3MOXHOCTH PACCUUTHIBATHCS 110 HUM.

2. IIpOIleHTHEBIA PUCK
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[IposBnsieTcss B HEOMAaronpuATHOM W3MEHEHUH IPOLEHTHONW CTaBKH, BIHIOMIEW Ha KYpPCOBYIO CTOMMOCTH
obOnuranuii ¢ GUKCUPOBAHHBIM T0XOA0M. [IpOIEHTHBIN PUCK MOXKET OBITh OOYCIIOBJIICH HECOBIAJICHUEM CPOKOB
BOCTpeOOBaHus (moramieHus1) TpeOOBaHMIA M 00S3aTEIbCTB, a TAKXKE HEOIWHAKOBOW CTEIICHBIO HW3MCHCHHUS
TIPOIEHTHBIX CTABOK IO TPeOOBAHMIM U 0053aTEIHCTBAM.

3. Puck 0aHKpPOTCTBA YMHUTEHTA aKIUHA

[IposBnsieTcss B pe3KOM MaaeHUH IEHbI aKIHi aKIIHOHEPHOTO O0IIeCTBa, MPU3HAHHOTO HECOCTOSTENFHBIM, HIIH
B IIPEABUACHUM TaKOU HECOCTOATECIBLHOCTH.

Hdns Toro droObl CHHU3UTH PBIHOYHBIM pHCK, BaM CIEQyeT BHHUMATeNbHO OTHECTHCh K BBIOOPY U
JTUBepcU(PHUKANN (UHAHCOBBIX MHCTPYMEHTOB. KpoMme TOro, BHUMAaTEIhbHO O3HAKOMBTECH C YCIOBUSMH BaIllEro
B3aMMOJICUCTBUS C YTIPABIISIONUM JIJISL TOTO, YTOOBI OIEHUTH PAcXOJlbl, C KOTOPHIMH OYIYT CBSI3aHBI BIaJICHUE H
ormeparyu ¢ ((MHAHCOBBIMU MHCTPYMEHTAMH U YOEIUTECh, B TOM, YTO OHU MPUEMIIEMBI JJI BaC ¥ HE JIUIIAIOT Bac
0KHJ]AEMOTO BaMH JJOXO/1a.

II1. Puck JJUKBHIHOCTH

OTOT PHUCK TIPOSBISICTCS B CHIDKCHHM BO3MOXXHOCTH peaiM30BaTh (HHAHCOBBIE HMHCTPYMEHTHI 110
HEOOXOJMMOHN IICHE M3-32 CHIDKCHHSI CTpoca Ha HUX. J[aHHBI PUCK MOXET MPOSIBUTHCS, B YACTHOCTH, IMpPH
HEOOXOJUMOCTH OBICTPOH TpOAaXu (YMHAHCOBBIX WHCTPYMEHTOB, B YOBITKaX, CBS3aHHBIX CO 3HAYUTEIIBHBIM
CHIDKEHHEM HX CTOMMOCTH.

IV. KpennTHslii puck

OTOT PHUCK 3aKITI0YACTCS B BO3MOYKHOCTH HEBBHITIONHEHHUS KOHTPAKTHBIX M WHBIX 0053aTEIhCTB, IPUHSITHIX HA
ce0sl IPYTHMH JIMIIAMU B CBSI3U C BAIlIUMU OTIEPALIASIMHU.

K guciry KpeIuTHBIX PHCKOB OTHOCSITCSI CTIEAYIOIINE PUCKH:

1. Puck ):[ed)onTa oo 06J'II/IFaI_II/I}IM 1 MHBIM JOJII'OBBIM IICHHBIM 6VMaFaM

3aKIIF04aeTCs B BO3MOXKHOCTH HEIIATEKECITOCOOHOCTH SMHUTCHTA JOJITOBBIX IIEHHBIX 6yMar, YTO NPUBEACT K
HCBO3MOXHOCTH HUJIU CHUIKCHUIO BEPOATHOCTHU MOTraCUTh €€ B CPOK U B IIOJTHOM o0BeMe.

2. Puck nedoara mo cy0opauHUPOBAHHBIM JIOJIFOBBIM IIEHHBIM OyMaram

IToMuMo pricka BO3MOXHOW HEIUIATEKECIIOCOOHOCTH 3MUTEHTA BIIOKCHUS B CYOOPIUHUPOBAHHBIC JOITOBBIC
ICHHbIE OyMaru JOTOJIHUTEIIBEHO ITOJBEPIKCHBI TMOBBIIIICHHOMY PHUCKY 4YacTHYHOW WM IIOJIHOM TOTEpH
WHBECTHPOBAHHBIX CPEACTB. DTOT PHUCK OOYCIOBJICH 0OJjiee HHU3KUM PAaHTOM CyOOpIWHHUPOBAHHBIX BEIITYCKOB
JIOJITOBBIX OyMmar B CpaBHEGHHM CO CTaHAAPTHBIMU HEeCyOOpIMHHPOBAHHBIMH BBIMyCKaMu. [IpegocTaBisieMble IO
HUM IpaBa U MMpaBUia UX OCYIIECTBICHU MOTYT CYIIIECTBEHHO OTINYAThLCS, B YACTHOCTH, TPEOOBAHHS JepKaTecit
CyOOpIMHUPOBAHHBIX JOJTOBBIX IIEHHBIX OyMar yJIOBIECTBOPSIIOTCS TIOCHE YAOBIETBOPEHNUS TPEOOBAHNHN BCeX WHBIX
KpPEIUTOPOB SMUTEHTA.

BricokuM  sBNSETCS pPUCK WMHBECTUPOBAaHUSA B CYOOPJAMHUPOBAHHBIC BBIMTYCKH, YCJIOBUS KOTOPBIX
NPEIONIaTaloT TOJIHOE WJIM YaCcTHYHOE CIUCAHWE CyOOpPJMHMPOBAHHOTO JIOJTa SMUTEHTAa (TIpeKparieHue
00513aTeNTLCTB IMUTEHTA 0 BO3BPATy CYMMBI OCHOBHOTO JIOJITa, MO BBITUIATE CYMMbI HAYHCJICHHBIX MPOICHTOB)
W/WIH KOHBEPTAIUI0 B OOBIKHOBEHHBIC AaKIMKM IPH JOCTM)KCHUU OIPENEICHHBIX MapaMeTpOB, yKa3aHHBIX B
MPOCIEKTE 3MHUCCUM, HANpPUMEpP, TaKUX KaK COKpAIeHHE KalHuTala AMHUTEHTa JI0 ONPEACIICHHOr0 MUHHMYyMAa.
CyIecTByeT pUCK MOJTHO MOTEPH CPEACTB, HHBECTHPOBAHHBIX B CYOOPIMHUPOBAHHKIE JIOJITOBEIC IIEHHBIC OyMard,
MIPH 3TOM IMHUTEHT MOXKET N30eKaTh OAHKPOTCTBA.

Ilensl Ha CyOOpPAMHUPOBAaHHBIC BBIMTYCKH JOJTOBBIX IICHHBIX OyMar MOTYT OBITh TOJBEPKEHBI OOJBIICH
BOJNIATHJIBHOCTH B CPaBHEHWH CO CTaHJApPTHBIMH HECYOOPJUHUPOBAHHBIMU BBITYCKAMH W TMPUHUMAThH
HeOIaronpusTHOE HaNpaBJICHHE.

3. Puck KoHTpareHra

Puck koHTpareHTa — TpEThEro JUIlA MPOSBISETCS B PUCKE HEHCIIONHEHUS O0s3aTENBLCTB TEepe] BaMU WU
YHpaBisomuM €O CTOPOHBI KOHTPAareHTOB, B TOM YHCIIE 1O OIEpalusM C TPOU3BOJHBIMH (DHHAHCOBBEIMU
WHCTPYMEHTaMH. YTIPaBIAIOMNN AODKEH MPUHUMATh MEpPhl M0 MUHHUMH3AINH PHUCKAa KOHTpPareHTa, OJHAKO HE
MOXET HWCKIIOUUTh €ro MOTHOCThIO. OCOOCHHO BBICOK PHCK KOHTPAareHTa TpU COBEPIICHUU ONEpaIuii,

32



COBEpIIacMbIX Ha HEOPraHW30BAHHOM pBIHKE, 0€3 y4acThsl KIMPHHTOBBIX OpraHU3alMii, KOTOPbIEC MPUHAMAIOT Ha
ce0sl PUCKU HEHCITOIHEHUS 00sI13aTEIIBCTB.

Bol momkHBI OTAaBaTh cebe OTYET B TOM, YTO XOTS YTPABJISIONIMIA JCHCTBYET B BAalllUX WHTEPECaX OT CBOETO
UMCHHU, PUCKH, KOTOPbIE OH NMPUHHMAET B PE3yNbTaTe TaKWX JCHCTBHUIA, B TOM YWCIIC PUCK HEUCIIONHEHUS HIIH
HEHA/IJISKAIIETO UCITOTHEHMSI 0053aTelIbCTB TPEThUX JIUI] Iepel Y IPaBIISIONIUM, HECETe Bbl. BaMm ciieyer uMeTh B
BUJIY, YTO BO BCEX CIIy4asx JICHEKHBIC CPEJCTBA KIMEHTA XpaHATCS HAa OAaHKOBCKOM CUETE, U BBl HECETE PHCK
OaHKpoTCcTBa OaHKa, B KOTOpPOM OHHM XpaHsarca. OIeHHWTEe, TI€ MMEHHO OyIyT XpaHUTHCA TEepeJaHHBIC BaMH
VYnpasnisomeMy akTUBbI, TOTOBBI JIM BbI OCYIIECTBISATH ONEPAllMU BHE IICHTPAJIM30BAaHHON KIMPUHTOBOMN

UHQPACTPYKTYPHI.

4. PHCK HEHCIIOJTHEHHMS 00S3aTeIbCTB Iepe BaMU Y IPaBIISIOIIAM

Puck HeucmonHeHus VYTpaBisSIOIIAM HEKOTOPBIX OO0S3aTENbCTB IE€pel] BaMHU SBJSIETCS BHUIOM pPHCKa
KOHTpareHra.

OO0mmeit 00s13aHHOCTHIO YTIPABJISAIONMIETO SBISETCSA OOS3aHHOCTH JEHCTBOBATH JOOPOCOBECTHO W B BaIIUX
uHTEepecax. B oCTaTbHOM — OTHOLICHUS MEXIY KIUCHTOM U YIPaBJISIIOIINM HOCSAT JOBEPHUTENbHBIA XapakTep —
9TO 03HAYAET, YTO PHCK BEIOOpa YTpaBIISAIONIETO, B TOM YHCIIE OLIEHKH €ro MpodhecCHOHAIN3MAa, JISKUT Ha Bac.

JloroBop MOXKET OTpeACTSITh KPYT (PHHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMHU OYIIyT COBEPIIATHCS OTIEPaIid, 1
caMH OTepaluy, IpeaycMaTpuBaTh HEOOXOIUMOCTD MOJTYYEHHs JOMOJHUTENBHOIO COTJIacHs C Balled CTOPOHBI B
OTIpEJICJICHHBIX CITy4yasiX, OTPaHUYMBasi, TAKUM 00pa3oM, TIOJTHOMOYHS Y IPaBISIOIEero. Bel TOmKHBL 0TAaBaTh cebe
OTYET B TOM, UTO eciii JIoroBOp HE COJAEPKUT TaKWUX WM MHBIX OTPAaHUYECHUH, JOBEPUTEIbHBIN YIPaBISIOMIMNI
o0najgaer MUPOKUMH MIPABaMH B OTHOILLCHUHU NEPEIaHHOTO €My UMYIIECTBa — aHaJIOTHYHBIMH BalllUM IpaBaM Kak
cOOCTBeHHHNKa. BHMMaTeNnbHO 03HAKOMBTECH C JIOTOBOPOM ISl TOTO, YTOOBI OLIEHWUTH, KaKHE IOJIHOMOYHS MO
WCTIOJB30BAaHHIO BAIllET0 MMYINECTBAa OyAeT MMETh YMPaBISAIONINI, KaKOBBI NpaBWJIa €r0 XpPaHEHHUsS, a TaKxKe
BO3BparTa.

Ynpassronmii siersiercs wieHoM HAY®OP, k koTopoii BbI MOKETE 00paTHTHCS B CiIydae HapyLICHUS BaIIUX
MpaB ¥ WHTEpecoB. | OCymapCcTBEHHOE perylWpOBaHHE W HAA30p B OTHOIIEHHUH MACSITEILHOCTH OSMHUTEHTOB,
poheCCHOHANBHBIX YYaCTHUKOB pPBIHKAa IIEHHBIX OyMar, OpPraHu3aTOpOB TOPTOBIM H JAPYTHX (PHHAHCOBBIX
opranuzanmii ocymectsisiercss LlenTpansasiM 6ankom Poccuiickoii denepannu, K KOTOPOMY BBl TaKXKE MOMKETE
oOpamiatecs B Cilydae HapyLICHHUS BalluX MpaB M MHTepecoB. [loMrMo 3TOTO0, BRI BIIpaBe oOpamarhes 3a 3aliTon
B CyJIcOHBIE U TPABOOXPAHUTEIHHBIE OPTaHbI.

V. IlpaBoBoii puck

CBs3aH ¢ BO3MOXXHBIMU HETaTUBHBIMM IIOCJIEACTBUSMM YTBEPXKIEHHS 3aKOHONATENIbCTBA MJIM HOPMAaTHUBHBIX
aKTOB, CTAHJIAPTOB CAMOPETYINPYEMBIX OpPTaHU3alNH, PETYIUPYIOIINX PHIHOK HEHHBIX OyMmar, Win HHBIE OTpaciu
3KOHOMHUKH, KOTOPBIE MOT'YT IPUBECTH K HETATUBHBIM IS BaC MOCIEACTBUSAM.

K npaBoBoMy pHCKY Tak:ke€ OTHOCUTCS BO3MOKHOCTh U3MEHEHHS NPaBUJI pacuera Hajora, HaJIOTOBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIUYETOB M APYTrME€ M3MEHEHHUS HAJIOrOBOTO 3aKOHOJATENIbCTBA, KOTOPBIE MOTYT IPHUBECTH K
HETaTUBHBIM I BaC MOCIEICTBHAM.

VI. OnepaunoHHbIH PUCK

3akiovaeTcsi B BO3MOXKHOCTH TPUYMHEHUST BaM YOBITKOB B pe3ysibTaTe HApYIICHUS BHYTPEHHUX MPOIEIYp
Yrpasmisiomero, ommOOK W HEAOOPOCOBECTHBIX JEHCTBHM €ro0 COTPYAHHKOB, COOCB B padOTe TEXHUYCCKHX
CPEICTB YTPaBISIONIETO, €0 MAPTHEPOB, HHPPACTPYKTYPHBIX OpraHU3aIuii, B TOM YUCIIe OPraHU3aTOPOB TOPTOB,
KIIMPUHTOBBIX OpraHM3aluid, a Takxke APYyrux opranm3anuid. ONEeparMoHHBIA PHCK MOXKET HCKIIOYHUTh WIH
3aTPYAHUTH COBEPIIICHHE ONEPAIMA U B PE3YJIbTATE MPUBECTH K YOBITKAM.

O3HaKOMBTECh BHUMATEIBHO C JIOTOBOPOM JUISI TOTO, YTOOBI OLICHUTH, KAKUE M3 PUCKOB, B TOM YUCIIC PUCKH
KaKUX TEXHUYECKHX cOOEB, HECET YTPABIISIONINIA, a KAKUE U3 PUCKOB HECETE BB

VII. Pucku, cBA3aHHbIE ¢ MPUMEHsIEMbIM CIIOCO00M yNpaBJIeHHs

3akmouaeMblii BaMu J{oroBop mpemycMaTpuBaeT «aKTHUBHBIN» CIIOCOO yIpaBJICHHS ICHHBIMA Oymaramu. B
CBS3M C OTHM BBl JOJDKHBI OCO3HAaBaTh, YTO yKa3aHHBINH JloroBop mpeamonaraeT IIHPOKHE MOTHOMOYHS
VYmpasinstomero. Bwl Takke MOMKHBI OTAaBaTh ceOE€ OTYET B TOM, YTO YeM OOJIBIIHNE IOJHOMOYHS I1O
PaCTOPSDKEHUIO BalllUM MMYIIECTBOM HMMEET YTIPaBISIFOIIMNA, TeM OOJBIINE PHCKH, CBS3aHHBIE C €r0 BEIOOPOM
(hMHAHCOBBIX MHCTPYMEHTOB W OIEpalldii, BBl HeceTe. B 3TOM ciydae BBl HE CMOXKeETe TpeOOBaTh KaKOTO-THOO
BO3MENICHUsT YOBITKOB CO CTOPOHBI YTPABISAIIIETO, €CIH TOJBKO OHM HE OBUTM BBI3BAHBI €TI0
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HEZIOOPOCOBECTHOCTRIO WM ACHCTBHSAMH OYECBHIHO HE COOTBETCTBYIOIIMMH BammM wHTEepecaM. OIeHuTe,
COOTBETCTBYET JIM TpEAJaraeMblii CrIOCO0 VIpaBICHHUS BalllUM WHTEpECaM U CBOK TOTOBHOCTh HECTH
COOTBETCTBYIOILIUE PUCKHU.

VIII. Pucku, cBI3aHHBIE ¢ HHBeCTHPOBaHWeM B (pMHAHCOBBIE MHCTPYMEHTHI, NpeIHA3ZHAYECHHbIE IJIsI
KBAJTH(UIMPOBAHHBIX HHBECTOPOB

B cootBetrcTBUU C 3akoHOJaTenbcTBOM Poccuiickoii Denepaliui MHBECTUPOBAHWE B ONMpPEACIICHHBIN Kiacc
(hMHAHCOBBIX WHCTPYMEHTOB BO3MOXKHO TOJIBKO KBaJIM(DUIIMPOBAHHBEIMH WHBECTOpaMH. TakuMu (DUHAHCOBBIMH
WHCTPYMEHTAMH MOTYT OBITh, B YaCTHOCTH, CYOOPJMHHPHPOBAHHBIC OOJIMTAINH, MPOU3BOJHBIC (DUHAHCOBEIC
WHCTPYMEHTHI U T.J1. IHBecTHpOBaHUE B JaHHBIE (UHAHCOBBIC MHCTPYMEHTHI CBSI3aHO C BBICOKHM YPOBHEM PHCKA.

Jns  uHBecTHpoBaHWsS B (MHAHCOBBIE WHCTPYMEHTHI, MpPEIHA3HAYCHHBIC I KBaTU(PUIIMPOBAHHBIX
WHBECTOPOB, BBI JJOJDKHBI OBITH MPU3HAHBI KBATN(UITUPOBAHHBIM WHBECTOPOM B CHITY 3aKOHA WJIM B COOTBETCTBUH
C BHYTPEHHUM PETJIAMEHTOM Y TIPaBJISIOIIETO.

BHuMatenpbHO ~ 03HAKOMBTECh € OMHCCHOHHBIMH  JIOKyMEHTaMH  (DMHAHCOBBIX  WHCTPYMEHTOB,
MPeTHA3HAYCHHBIX NI KBAIM(UIIMPOBAHHBIX WHBECTOPOB, KOTOPHIE MOTYT B YaCTHOCTH COJCPKATh KOBCHCHTHI
(ycnoBus), Ipu BBIMTOTHEHHH KOTOPBIX BBl MOJKETE MOHECTH 3HAYHTENbHBIE YOBITKH, THOO HMMEIOUINecs y Bac
HeHHBIEe OyMaru MOryT ObITh KOHBEPTHPOBAHKI B IPYTOH KJIacC aKTHBOB.

sksksk

Y4uThIBas BBIIEU3IOKEHHOE, YIIPABIIAIOMUI PEKOMEHAYET BaM BHMMATEIbHO PACCMOTPETh BOIPOC O TOM,
SIBIISTIOTCSI JTX PUCKH, BOHUKAIOIIKE NPY NMPOBEICHUN Onepanuii Ha (UHAHCOBOM PBIHKE, IPUEMIIEMBIMH ISl BacC €
YUETOM BalllMX MHBECTHLMOHHBIX LieNed M (PMHAHCOBBIX BO3MOKHOCTel. JlanHas Jleknmapamus He MMeeT CBOEH
LIEJIBIO 3aCTABUTh Bac OTKA3aThCS OT OCYLIECTBICHUS OIlepalluii Ha phIHKE IICHHBIX OyMar, a Ipu3BaHa IOMOYb BaM
OLIEHUTb UX PUCKH U OTBETCTBEHHO IOAOMTHU K PELICHUIO BOIIPOCA O BHIOOpE Balllel HHBECTUIIMOHHOMN CTpAaTeTuy U
ycnoBuii [loroBopa ¢ YpaBisromumM.

Yb6emurech, uro Hacrosimas Jleknmapanus O pUCKax IOHATHA BaM, U INPH HEOOXOOUMOCTU IIOJIyYHUTE
pa3bsACHEHMA y YTIPaBIAIOIIEr0 WM KOHCYJIbTaHTa, CHELUAIN3UPYIOIIEroCsl HA COOTBETCTBYIOLIMX BOIIPOCAX.
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I[exnapauml 0 pUcCKax, CBAA3aHHLIX C COBEPIICHUEM
MapXKUHAJIBbHBIX 1 HENMMOKPBITHIX CICJI0K

Henp Hacrosimedt [leknapanuu — TpeIOCTaBUTh BaM HH(OpMAIMio 00 OCHOBHBIX PHUCKaX, C KOTOPBIMH
CBSI3aHBI MapKUHAIBHBIC CJIENKH (TO €CTh CHEIKH, MCIIOJIHCHUE KOTOPBIX OCYIIECTBIIACTCS C HCIOIb30BaHHEM
3a€MHBIX CPEJICTB, NIPEJOCTABICHHBIX OPOKEPOM) M HEMIOKPHITHIC CACIKU (TO €CTh CICIIKH, B PE3yJIbTaTe KOTOPBIX
BO3ZHUKAET HETIOKPHITAsI TO3MIMS — JJIS1 UCTIOTHEHUSI 0053aTeNbCTB M0 KOTOPHIM Ha MOMEHT 3aKIIIOUEHHS CIEIKH
MMYIIECTBA KIIMEHTA, EPEeJaHHOT0 OpOKepy, HEAOCTATOUYHO C YUYETOM MHBIX paHee 3aKIIOUEHHBIX CIIENI0K).

JaHHble cHenKkd MOAXOASIT HE BceM KiaueHTaM. HopMaTUBHBIE aKThl OIpPaHUYMBAIOT PUCKH KIUEHTOB IO
Map>KWHAIBHBIM M HETOKPBITBIM CIENKaM, B TOM HYHCIE PETyIUpys MaKCHMaIbHOE «IUIEY0» — COOTHOIIEHHE
0053aTeNhCTB KIUEHTA 10 3aKII0YEHHBIM B €r0 MHTEpecax CAeNKaM M UMYIIeCTBa KJIFEHTA, MpeIHa3HAaYeHHOTO
JUTSL COBEPIIICHUS CJCIIOK B COOTBETCTBUU C OPOKEPCKUM J0rOBOpoM. TeM He MeHee, JaHHbBIC CACIKU MOAXO/IAT He
BCEM KIIMCHTaM, TIOCKOJIBKY COIPSKEHBI C JIOTIOJIHUTEIIEHBIMHA PUCKAMH B TPEOYIOT OIICHKH TOTO, TOTOBBI JIH BBl UX
HECTH.

I. PoiHoYHBII pHcKk

[pu cornacuu Ha coBeplIeHHE MapP)KUHATBHBIX U HEMOKPBITBIX CIETOK BBl JOJDKHBI YUUTHIBATH TOT (DAKT, 4TO
BEJIMYMHA TMOTEPh B Cllydyae HEOJNArONMPHUATHOTO IS BAIIero MOpT(ens ABIKESHUS PHIHKA YBEIMUYUBACTCS TPH
YBEIIMYCHHUN «ILICUa.

[MomuMo 00IIEr0 PHIHOYHOTO PUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIONINIA ONEepalii Ha PhIHKE IICHHBIX
OyMar, BEI B CITy4ae COBEPIICHUS MapKHHAIBHBIX U HEIMIOKPBITHIX CIIEIOK OYyAeTe HECTH PUCK HEOIAronpusTHOTO
W3MCHEHUS IIEHbl KaKk B OTHOIICHWM IICHHBIX OyMmar, B pe3yjibTaTe NPUOOPETEHUS KOTOPBIX BO3HUKIA WU
YBEITUYWIIACH HEMOKPHITAsI MO3HIUS, TAK U PUCK B OTHOIICHWH aKTHBOB, KOTOPBIE CIykaT obecriedeHueM. [Ipu
9TOM, B CITy4ac €CJIHM HETOKPHITAs MO3UIMS BO3HHUKIIA WM yBEIMUYHIACh B PE3yNbTaTe MPOJaXH LIEHHBIX OyMmar,
BEJIMYMHA YOBITKOB HMYEM HE OTPaHWYCHA — YTPaBIAIONIMA OyJeT 00s3aH BEpHYTH (IIepe/laTh) OpOKepy IICHHBIC
Oymaru He3aBUCHMO OT U3MEHEHHUS X CTOMMOCTH.

[lpu coBepiicHHMM MapKUHAIBHBIX W HEMOKPBHITHIX CIENOK BBl JIOIDKHBI YYUTHIBATh, YTO BO3MOXHOCTBH
pacnopspKeHUST aKTUBAMU, SIBIISIONTUMECS 00ECIICYCHUEM 110 TAKUM CJISNIKaM, OTPaHUYCHA.

NmytecTBo (Y4acTh HMMYyIIECTBa), MPUHAAJICIKAIICE BaM, B PE3yJIbTaTe COBEPIICHHS MapXUHAIGHOW WIH
HETIOKPBITON CAENKHU SIBISIETCS OOCCIICUCHHEM HCIIONHEHHsI 0053aTeNbCTB YTPABISIONIETO TMepe]] OpOKepoM |
BO3MOKHOCTbH PACIOPSDKEHUS KM MOKET OBITh OrpaHUYEHA BILUIOTH IO IOJIHOTO 3apeTa COBEPIICHUS C HUM KaKHX-
m6o caenok. Pasmep obecrieueHrss M3MEHSIETCS B MOPSIKE, MPEIyCMOTPEHHOM JIOTOBOPOM, M B PE3YJIbTATEe BEI
MOeTe OBITh OrpaHWYEHBI B BO3MOXKHOCTH PACHOPSDKAThCS CBOMM HMMYIIECTBOM B OOJBIICH CTETICHH, YeM JI0
COBEPIICHUS MAPKUHATBHOHN (HETIOKPBITOM) CACIKH.

Takxke HEOOXOIUMO YYeCThb BO3MOXHOCTh MPUHYIUTEILHOTO 3aKpBITUS Mo3uluu. HeOmarompustHoe
W3MCHEHHUE IICHBI MOXKET MPHBECTH K HEOOXOJMMOCTHM BHECTH JOIONHUTEIBHBIC CPEJICTBA JUIS TOTO, YTOOBI
NPUBECTH OOECTICUYCHHE B COOTBETCTBHE C TPEOOBAHWSIMH HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JIOTOBOpPA, YTO
JIOJKHO OBITH CIENIaHO B KOPOTKUH CPOK, KOTOPBIM MOXKET OBITh HEJOCTAaTOYCH s Bac. HopMaTHBHBIEC aKkThl U
yCIIOBUSL OPOKEPCKOTO JIOTOBOpa MO3BOJISIFOT Opokepy 0e3 corjiacusi YTpPaBIISIONMIET0 «IPUHYIUTEIBHO 3aKPHITh
TIO3HIUIO», TO €CTh MPHOOPECTH IEHHbIe OyMaru 3a cueT BallluX JCHEKHBIX CPEJCTB WM MPOJATh BAIU [ICHHBIC
Oymaru. OTO MOXKeET OBITh CAETaHO IO CYIICCTBYIOIIMM, B TOM YHCIIE HEBBITOJHBIM, IIEHAM W IMPHUBECTH K
BO3HUKHOBCHHIO Y BaC YOBITKOB.

[MpunyuTEIbHOE 3aKPHITHE MO3HUIIUN MOXET OBITh BBI3BAHO PE3KUMH KOJEOAHUSIMU PHIHOYHBIX [EH, KOTOPhIC
MOBJICKJIM YMEHBIIIEHHE CTOUMOCTH Baliero NopTdens HiKe MUHUMATHHON MapKH.

[IpunyautenpbHOE 3aKpHITHE TO3WIIMH MOXET OBITh BBI3BAHO TPEOOBAaHHSIMH HOPMATHUBHBIX AaKTOB WIIH
BHECEHHEM OpOKEPOM B OJIHOCTOPOHHEM IOPSIKE W3MEHCHHMI B CIHCOK IIEHHBIX Oymar, KOTOpBIE MOTYT OBITh
o0ecIieYeHnEeM 0 HETIOKPBITHIM TTO3HITUSM.

[IpunyauTeapHOE 3aKPHITUE MOXKET OBITH BBI3BAHO U3MCHCHHEM 3HAYCHUN CTABOK PUCKA, PACCUYUTHIBAEMBIX
KIIMPUHTOBON OpraHusanueil u (WIKM) HCIOJIB3YeMBIX OpPOKEpOM B CBS3M C YBEIMYEHHEM BOJATUIBHOCTH
COOTBETCTBYIOIINX [IEHHBIX OyMar.

Bo Bcex 3THX ciy4asix NMPUHYIUTEIHHOE 3aKPhITHE MO3UIIMKA MOXKET TPUYUHHUTL BaM 3HAYUTENLHBIC YOBITKH,
HECMOTpSI Ha TO, YTO TOCJIC 3aKPBITHS TO3UIMK W3MEHEHHUE IICH Ha (DMHAHCOBBIC MHCTPYMEHTBHI MOXKET IPHHSATH
OnaromnpusITHOE JIJIsl Bac HANpaBJICHUE, U BBl MONYYHIH OBl JTIOXOJ, €clii Obl Ballla MMO3MWIMS He OblIa 3aKphITA.
PasMep ykazaHHBIX YOBITKOB TIPU HEOJArONPHITHOM CTEUCHHUH OOCTOSATEILCTB MOMKET IMPEBBICUTH CTOUMOCTh
HAXOJSIIUXCS HA BaIlleM CYETY aKTHBOB.
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II. Puck JMKBUIHOCTH

Ecnu BenmurHa HEMOKPHITONW MO3UIMU MO OTACIBHBIM IICHHBIM Oymaram sIBJIICTCSI 3HAYUMOUM B CPaBHCHHH C
00bEMOM COOTBETCTBYIOIINX IIEHHBIX OyMar B CBOOOHOM OOpaIieHuH U (WJIM) B CPaBHEHUH ¢ 00bEMOM TOPTOB Ha
OpPraHM30BaHHOM pBIHKE, PUCK JHUKBUAHOCTH TIPU COBEPIICHHM MAapPKUHAIBHON UM HETOKPBITOW CIEIKH
ycunuBaeTcs. TpyIHOCTH ¢ MPUOOPETEHUEM WIH MPOJIAXKEH aKTHBOB MOTYT MIPUBECTU K YBEIMYCHUIO YOBITKOB IO
CPaBHEHHIO C OOBIYHBIMH CJIIEIKAMH. AHAJIOTHYHO HEOOXOJUMO YYHUTHIBATH BO3PACTAIONINHA PUCK JUKBUIHOCTH,
ecii o0ecrieueHNeM Ballleld HETOKPHITON IMO3WIMK SIBIISIOTCS [IEHHBIE OyMard ¥ JUIs 3aKPBITHS HETOKPBITOM
TIO3UIIMH MOKET MOTPEOOBATHCS peaTu3allys CyIeCTBEHHOTO KOJMYEeCTBA IICHHBIX OyMar.

kokok

YuuThiBas BBIIICU3IOKEHHOE, YIPABISIOUUNA PEKOMEHAYET BaM BHUMATEIBHO PAacCMOTPETh BOIPOC O TOM,
SIBJISIIOTCS. JIM PUCKHU, BO3HUKAIOIINE MPU MPOBEACHUM COOTBETCTBYIOIIMX OMNEPALMM, MPUEMIEMBIMH JJIS Bac C
Y4eTOM BalllMX WHBCCTHIIMOHHBIX IieJei M (MHAHCOBBIX BO3MOKHOCTed. JlanHast [lekiapaiuss He MMEET CBOCH
IENBI0 3aCTABUTH BaC OTKA3aThCs OT OCYIIECTBICHHUS TAKMUX OMepaIuil, a mpu3BaHa MOMOYb BaM OLEHUTh UX PUCKH
Y OTBETCTBEHHO TMOJIOWTHU K PEIICHUIO BOMPOCA O BHIOOPE Ballleli MHBECTUIIMOHHON CTPATETHH U YCIOBHUH JIOTOBOPA
¢ YIpaBIsIIOUAM.

Y6enurech, uto Hactosamas Jlexmapamus O pHCKax IOHATHA BaM, W TPH HEOOXOJUMOCTH TMOIyYUTE
pa3bsCHEHUS Y Y IPABIISIIOIIETO WIX KOHCYJIBTAHTA, CICIUATN3UPYIOIIETOCS Ha COOTBETCTBYIOIINUX BOIPOCAX.
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I[elc.ﬂapauml 0 PUCKaX, CBA3AHHBIX C MIPOU3BOAHBIMH (l)l/lHaHCOBbIMI/l HHCTPYMEHTAMHU

Henp Hacrosmied Jlekmapanmun — TpPeAOCTaBUTh BaM HHMOpPMAIMIO 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
MPOU3BOHBIMHI (PHAHCOBBIMU HHCTPYMEHTAMH.

JlanHble MHCTPYMEHTHI ((hBIOYEPCHI, POPBAP/IBI, OMIUOHBI, CBOIIEI U JIp.) MOAXOAT HE BCeM KiueHTaM. bonee
TOT0, HEKOTOPBIC BUbI IPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB COMPSDKCHBI ¢ OONBIINM YPOBHEM PHCKa, YeM
npyrue. Tak, TpoJaka OIIMOHHBIX KOHTPAaKTOB M 3aKiIIOYeHHE (DBIOYEPCHBIX KOHTPAKTOB, (OPBAPIHBIX
KOHTPAKTOB M CBON-KOHTPAaKTOB TP OTHOCHTEIBHO HEOOJBIIMX HEOIArONPHUITHBIX KOJICOAHMSX IICH Ha PBIHKE
MOXET IOJIBEPTHYTh BAC PUCKY 3HAYHTEILHBIX YOBITKOB, IIPH 3TOM B CITydae Mpoaaxu (pprouepcHBIX, GOpPBAPIHBIX
KOHTPAKTOB ¥ MPOJAKH ONMIIMOHOB Ha MOKYNKY (OMIMOHOB «KOJUD)) — HEOTPAHMYEHHBIX YOBITKOB. C y4€TOM 3TOTO,
COBEpIIICHUE CJCIOK 10 MPOJaKe ONIMOHHBIX KOHTPAKTOB W 3aKIoUeHHE (BIOYEepPCHBIX H  (DOpBapIHBIX
KOHTPAaKTOB MOXET OBITh PEKOMEHIIOBAHO TOJBKO OIBITHBIM WHBECTOpPaM, OO0JIAJAOIIMM 3HAYUTEIEHBIMH
(DUHAHCOBBIMM BO3MOXKHOCTSIMH W TNPAKTHYCCKUMHU 3HAHUSIMH B OOJAcTH TPUMEHEHUS HHBECTHIIMOHHBIX
CTpaTeruu.

Hacrosimas neknapanust OTHOCHTCS TaKXe W K MMPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM, HAIPaBJICHHBIM Ha
CHIDKCHHE PHUCKOB JIPYTHUX Olepanuii Ha (OHIOBOM pBHIHKE. BHUMATENBHO OIICHHWTE, KaK Ballld MPOW3BOJIHEIC
(bUHAHCOBBIE MHCTPYMEHTHI COOTHOCSITCS C OIEpalUsSMH, PHCKH MO KOTOPHIM OHH TPU3BaHBl OTPaHUYHThH, W
yOemuTech, YTO0 00bEM IMO3UIMM HAa CPOYHOM DPBIHKE COOTBETCTBYET OOBEMY XCKUPYEMOW MO3UIMHM HA CIOT-
PBIHKE.

1. PoiHOYHBII pHcK

[Momumo 00MIEeTr0 PHIHOYHOTO (IIEHOBOT0) PHCKA, KOTOPBIH HECET KIIMEHT, COBEPUIAIONIUI ONepaliiy Ha PhIHKE
IEHHBIX OyMmar, BBl B Cily4ac 3akKIIOYCHHUS YIPABISIONUM JOTOBOPOB, SBJISIONIMXCS POU3BOIHBIMHU
(hMHAHCOBBIMH WHCTPYMEHTaMH, OyJeTe HECTH PHUCK HEOJIaroNmpHATHOTO W3MEHEHUs IIEHBl Kak (DUHAHCOBBIX
WHCTPYMEHTOB, SIBJISIFOINUXCS 0a3MCHBIM aKTHBOM MPOHM3BOAHBIX ()MHAHCOBBIX WHCTPYMEHTOB, TaK U PHCK B
OTHOIIICHUU aKTUBOB, KOTOPBIE CITYkKAT 00ECTICYCHUEM.

B cnywyae HeOmarompusTHOrO M3MEHEHHS IICHBI BBl MOXKETEC B CPAaBHUTEIHHO KOPOTKHH CPOK MOTEPSATH
CPEJICTBA, SBISIONIUECS 00CCIIEYCHUEM TPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[lpu 3aKiIrOYEHVH JOTOBOPOB, SIBJSIFOIIUXCS MPOWU3BOJHBIMU (DUHAHCOBHIMH WHCTPYMEHTAMH, BBl JIOJKHBI
YYUTBIBATh, YTO BO3MOXKHOCTH PACIOPSDKCHUS aKTUBAMH, SIBIISIOIUMUCS OOCCIICUYCHHEM I10 TaKUM JIOTOBOpaM,
OTpaHHUYCHA.

HmymiecTBo (4acTh UMYIIECTBA), IPUHAIUICKAIICE BaM, B PE3yJIbTaTe 3aKJIIOYCHHUS JOTOBOPA, SBISIOIIETOCS
NPOM3BOJHBIM (PHHAHCOBBIM HWHCTPYMEHTOM, OYIET SBISATHCS OOCCICUCHHEM WCIIONHEHUST 005S3aTeNbCTB 10
YKa3aHHOMY JIOTOBOPY U PaCIOpPSDKEHUE UM, TO €CTh BO3MOXKHOCTh COBEPIICHUS YTPABISIIOIIAM CJCIIOK C HUM,
Oymet orpanudeHo. Pazmep obecrieueHNUs H3MEHSIETCS B TMOPSAKE, IPETyCMOTPEHHOM TOTOBOPOM (criennuKaImeit
KOHTpaKTa), ¥ B pe3ysibTare YTPaBJISIONNA MOXET ObITh OTPaHWYEH B BO3MOXHOCTH PACIOPSIKATHCS BallUM
UMYIIECTBOM B OOJIBIIEH CTENEHH, YeM JI0 3aKIIFOUCHHUS IOTOBOPA.

Takxke HEOOXOIMMO YYEeCThb BO3MOXKHOCTh MPHUHYIUTEILHOTO 3aKpBITUS Mo3uIuK. HeOmaromnpustHoe
U3MECHEHUE IICHbI MOXKET NPHBECTH K HEOOXOJUMOCTH BHECTH JOMOJHHUTENLHBIE CpPEACTBA JJISI TOTO, UYTOOBI
MIPUBECTH 00ECIICYCHUE B COOTBETCTBUE C TPEOOBAaHHMSIMU HOPMATHUBHBIX AKTOB M OPOKEPCKOrO JIOTOBOpA, YTO
JIOJDKHO OBITh CIIETAHO B KOPOTKHM CPOK, KOTOPBIA MOXET OBITh HemocTaTodeH st Bac. OOCTy:KWBaromuit
VYnpasnstomero Opokep B 3TOM cliydae Brpase 0e3 JOTOIHUTEIHLHOTO COTrNiachsl YTPaBIISIONIETO «IIPHHYTUTSIHHO
3aKPBITh MO3UIINIOY», TO €CTh 3aKIIFOYHUTh JJOTOBOP, SBISIONIMIACS MTPOU3BOTHBIM (DHHAHCOBBIM HHCTPYMEHTOM, HITH
MPUOOPECTH IICHHBIC OyMaru 3a CUeT BallluX JIEHSKHBIX CPEIICTB, WIH MPOJIAaTh Bl IICHHbIC OyMaru. OT0 MOXET
OBITH CJIEJIAHO IO CYIICCTBYIOIIMM, B TOM 4YHCIIC HEBBITOJHBIM, IIeHAaM U TIPUBECTH K BO3HUKHOBEHHUIO y Bac
yOBITKOB.

Bbl MokeTe MOHECTH 3HAYUTENbHBIC YOBITKH, HECMOTPS Ha TO, YTO IOCJIE ATOrO W3MCHEHHE IIEH Ha
(hMHAHCOBBIC MHCTPYMEHTHI MOXKET MPUHATH OJArONPHUSTHOE JUIsl BaC HANPaBJICHUE W BBl MONYYMIN OBl JOXO,
ecau OBl Bamia Mmo3wmusi He ObUTa 3akphiTa. Pa3zMep yKa3aHHBIX YOBITKOB TPH HEOJATONMPUATHOM CTCUCHUHU
00CTOSITETLCTB MOYKET PEBBICUTH CTOMMOCTD HAXOSIIIUXCS HA BAIlIEM CUETY aKTHBOB.

II. Puck JMKBUIHOCTH

TpyaHOCTH C 3aKphITUEM IMO3UIMA W TIOTEPU B IICHE MOTYT NPUBECTH K YBEIWYCHHUIO YOBITKOB OT
MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHHIO C OOBIYHBIMU CJICIIKAMH.
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Omnepanuu ¢ IPON3BOAHBIMH (PHHAHCOBBIMH MHCTPYMEHTaMHU, 0a3UCHBIM aKTHUBOM KOTODBIX ABIISIOTCS [IEHHBIE
OyMaru HHOCTPaHHBIX SMUTCHTOB WU MHJICKChI, PACCYUTAHHBIC 10 TAKUM IIEHHBIM OyMaram, BICKYT TaKKe PUCKH,
CBSI3aHHBIC C MHOCTPAHHBIM MTPOUCXOKICHUEM 0a3UCHOTO aKTHBA.

Pucku, ceazannsle c uHeecmuposanuem ¢ CMpyKmypupo8aHHsie nPoOyKmol

CTpyKTyprpOBaHHBIE MTPOAYKTHI SBISIOTCS CIOXHBIMH (PMHAHCOBBIMH MHCTPYMEHTAMH WM MOTYT BKJIIOYATh B
ce0sl HECKOJIBKO BHJIOB WHCTPYMEHTOB, TJ€ BBIIIIATa 3aBUCHT OT H3MEHEHHH ONpEeAENeHHBIX XapaKTePHUCTHUK
OJTHOT'O MJIM HECKOJIbKUX 0a3UCHBIX aKTHUBOB (IIEHHBIX OyMar, ()OHJOBBIX MHIEKCOB, IPOLIEHTHBIX CTABOK U IPYTUX
aKkTUBOB). TakuM 00pa3oM, CTPYKTYpHUpPOBaHHBIE IPOAYKTHI PACCMATPUBAIOTCS KaK KOMIUIEKCHOE MHBECTUITMOHHOE
pelieHne, MOCPEACTBOM KOTOPOTO MOXKHO JIOCTHYh ONPENENIEHHOTO YPOBHA JOXOJHOCTH TIpU 3apaHee
onpeAeNeHHbIX yeIoBUsIX. OCHOBHOM pUCK, CBSI3aHHBIN C HHBECTHPOBAHNUEM B CTPYKTYPHUPOBAHHBIE TPOAYKTHI, 3TO
PHUCK TIOTEpH HWHBECTHPOBAHHONW CYMMBI. YCJOBHUSI CTPYKTYPUPOBAaHHOTO MPOAYKTa MOTYT MpeoycMaTpuBaTh
MOJTHOE OOECIICHEHHE TePBOHAYAIFHOM CYMMbl WHBECTHPOBAHHS WM TIOTEPI0 HAKOIUIEHHOTO J0XOAa MpH
HACTYIUICHWW YCIIOBUH, ONpEAENeHHBIX B OMUCAHWHA CTPYKTYPHPOBAHHOTO TMPOAYyKTa. VHBecTHpoBaHue B
CTPYKTYpUpPOBaHHBIC MPOAYKTHI MpEAINoNaracT ux yaepkanue B moprdene Kiuenra B TeueHHWe ONpeneIeHHOTO
(dukcupoBanHOr0) Tepuona. Brimmara g0XoJa OT MHBECTUPOBAHUS B CTPYKTYPHPOBAHHBIE TMPOIYKTHI MOXKET
OCYIIECTBISTHCS B KOHIIE CPOKa MPOAYKTa JHOO TPEAroNaraTb OMNpeIesieHHbIE MPOMEXYTOUYHBIE BBHIMJIATHI.
JlocpouHoe moraiieHue, eciu 3T0 BO3MOKHO HCXOJS U3 PHIHOYHBIX YCIIOBHUI, MOKET MPUBECTH K CYIECTBEHHBIM
yOBITKaM, B 3aBUCUMOCTH OT YCJIOBHI CTPYKTYPHUPOBaHHOTO MPOIYKTA.

B cTpykTypupOBaHHBIX TPOAYKTaX MpPH HAIMYUM BCTPOCHHOM 3allUTHl KaluTala, IPEeIOCTaBICHHON
SMHUTEHTOM MPOJYKTA, TaKas 3aliuTa 00ecreuynBaeTcsl TONBKO B KOHIIE CpOKa JeHCTBUS MPOoAyKTa. B cBs3u ¢ 3THM,
€CJIM Ha JaTy AOCPOYHOTO MOTaIIeHUs, CTOMMOCTh IIPOAYKTa, UCXOAS U3 TEKYIIHX PBIHOUHBIX YCIOBHM, OKaXKETCS
HIDKE HAYaJIbHOU I[€HBI, HHBECTOP MOXET MTOHECTH CYIIECTBEHHBIC YOBITKH.

skesksk

YuuTeIBas BBIMICU3IOKEHHOE, YTIPABISIONNI PEKOMEHAYET BaM BHHMATEIHHO PACCMOTPETH BOIMPOC O TOM,
SBISIOTCS JIM PUCKH, BO3HHUKAIOIIME MPH MPOBEJCHUH COOTBETCTBYIOUINX OIEpAIlHii, TPHEMJIEMBIMHU JJISl Bac C
YYeTOM BalllUX WHBECTHIIMOHHBIX Ieled M (hMHAHCOBHIX BO3MOXKHOCTeH. JlaHHast [lekmaparus He MMeeT CBOeH
LEJIBIO 3aCTaBUTh BAC OTKA3aThCs OT OCYILICCTBICHUS TaKUX ONEpalui, a Mpu3BaHa IOMOYb BaM OLICHUTh UX PUCKHU
U OTBETCTBEHHO IIOJOWTH K PEIICHWIO BOMPOCa O BBIOOPE Ballel WHBECTUIIMOHHOW CTpPATeTHMH W YCIIOBHUM
HoroBopa ¢ Ympasisirouium.

Yo6enurech, uto Hactosmas Jlekmaparusi O pHCKax IOHATHA BaM, W MPU HEOOXOJUMOCTH TMOIYyYUTE
pa3bsCHEHHS y YTIPABISAIONMIETO WM KOHCYIbTAaHTA, CICIHATHN3UPYIOMIETOCS HA COOTBETCTBYIOIINX BOMIPOCAX.
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I[elc.ﬂapauml 0 pPUCKaX, CBA3AHHBIX C npuoﬁpeTeHneM HHOCTPAHHBIX HEHHbIX 6yMar

Henpto HacTosmie Jlekmapanuu SBISETCS NPEAOCTaBICHUE KIUEHTY MH(OPMAIUU O PHUCKAX, CBS3aHHBIX C
MpHOOpPETECHNEM HHOCTPAHHBIX IICHHBIX OyMmar. MHocTpaHHBIC IIEHHBIE OyMarm MOTYT OBITH NMPHOOPETEHBI 3a
pyOex’oM WM Ha POCCUKCKOM, B TOM YHCIIE OPraHU30BAaHHOM, (DOHIOBOM PBIHKE.

OnepanusaM ¢ WHOCTPAaHHBIMU IICHHBIMU OymMaraMu MPUCYIIM OOIIWE PUCKU, CBSA3aHHBIC C OINCpalUsIMU Ha
PBIHKE IIEHHBIX OyMar co cIeTyIONMMA 0OCOOCHHOCTSIMH.

I. CucremHbIe pucku

IIpuMeHHTETPHO K WHOCTPAaHHBIM I[IEHHBIM OyMaraMm CHCTEMHBIE PHCKH, CBOWCTBEHHBIE POCCHIICKOMY
(hOHITOBOMY PBIHKY JOTIOJIHSIOTCS AaHAJOTHYHBIMA CHCTEMHBIMH PUCKAMH, CBOWCTBEHHBIMU CTpaHe, TIC
BEIMYIICHB WM OOpPAamar0TCsl COOTBETCTBYIOIIME HHOCTpaHHBIC IIEHHbIe Oymaru. K OCHOBHBIM (pakTopam,
BIMSIIOIIMM HAa YPOBEHb CHUCTEMHOTO pHCKAa B IIEJIOM, OTHOCATCS TOJUTHYECKAas CHUTyalHs, OCOOCHHOCTH
HAI[MOHAIBHOTO 3aKOHOAATEIhCTBA, BANIOTHOTO PETrYyIHPOBAaHHS M BEPOSITHOCTh WX HW3MEHEHHUS, COCTOSHHE
TOCY/IapCTBCHHBIX ()MHAHCOB, HAJMYUE M CTCIICHb Pa3BUTOCTH (DMHAHCOBOW CHCTEMBI CTPAHBI MECTa HAXOXKJCHUS
JU1a, 00S3aHHOTO 110 MHOCTPaHHOM IIEHHOM OyMmare.

Ha ypoBeHp cumcTeMHOro pHcka MOTYT OKa3blBaTh BIMSHHUE W MHOTHE JApYyrue (DakTopbl, B TOM 4YHUCIIE
BEPOSATHOCTh BBEJCHHS OTPaHUYCHUI Ha WHBECTHIMU B OTJACIBHBIC OTPACId 3KOHOMHKH WIH BEPOSITHOCTH
OJTHOMOMEHTHOH JICBAJIbBAIIMU HAI[MOHAIBHON BalroThl. OOIIENPUHATONW HHTETPANBHON OICHKOH CHUCTEMHOTO
pUCKAa WHBECTHIMH B WHOCTPAHHYIO IICHHYIO OyMmary SIBIISICTCS «CYBEPCHHBIN DPEUTHHT» B HHOCTPAHHOM WU
HAI[MOHAIBHON BalIOTE, MPHUCBOSHHBIH CTpaHE, B KOTOPOW 3aperHCTPHPOBAH SMUTCHT, MEXIYHAPOIHBIMH
pertuaroBsiMu arenrctBaMu MOODY'’S, STANDARD & POOR'S, FITCH IBCA, onHako cieayeT UMETh B BUAY,
YTO PEUTHHTH SBISIFOTCS JIUIIb OPHEHTUPAMHA W MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATh pPEaNbHOM
CUTYaIIH.

B ciydae coBepieHUs CACIOK ¢ HHOCTPAHHBIMU JICTIO3UTAPHBIME PACIIMCKAMU TTIOMHMO PUCKOB, CBS3aHHBIX C
SMUTEHTOM CaMHX PAaCIUCOK, HEOOXOIWMO YYHUTHIBATH W PHUCKH, CBA3aHHBIE C IMHTEHTOM IPEACTABISEMBIX
JAHHBIMHU PAaCIICKaMHU HHOCTPAHHBIX [IEHHBIX OyMar.

B Hacrosimee BpeMsi 3aKOHOAATEIBCTBO pa3pellacT POCCUUCKUMHM HWHBECTOpaMHU, B TOM 4YHUCJIE HE
SIBJISFOIIUMUCS.  KBATU(UIIMPOBAHHBIMH, TPUOOPETCHUE MOMYIICHHBIX K IyOIMYHOMY pa3MeIleHut0 u (Win)
myomuaHOMYy oOparieHuio B Poccmiickoit denepaini WHOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyOeKoM, TaKk W B
Poccun, a Takke mMO3BONSET y4yeT MpaB Ha TakUe IEHHBbIE OyMard pOCCHUCKMMH JICTO3UTapusMUu. MexXIy TeMm,
CYIIECTBYIOT PUCKU M3MEHEHUS PETyJSATUBHBIX TMOJXOJO0B K BIQJICHUIO M ONEPAlUsAM, a TAaKkKe K Yy4eTy IpaB Ha
WHOCTpaHHble ()MHAHCOBBIE HHCTPYMEHTHI, B pE3yJbTaTe YEero MOXET BO3HHKHYTH HEOOXOTUMOCTH IO HX
OTYYKIACHHIO BOIIPEKH BAITNM IIJIaHAM.

II. TIpaBoBble pucKH

[Tpu nproOpeTeHn HHOCTPAHHBIX IEHHBIX OyMar HeOOXO0IUMO OT/IaBaTh ce0e OTYET B TOM, UTO OHH HE BCETa
SIBJISFOTCS aHAJIOTAMH POCCHIMCKHX IIEHHBIX OyMmar. B iqro0oM ciydae, nmpeocTaBiiseMbie IO HAM TpaBa U MpaBuiia
MX OCYIIECTBIEHHS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB MO0 POCCUIICKUM IIEHHBIM OyMaram.

Bo3moxxHOCTH CyneOHON 3amuThl MpaB 10 WHOCTPAHHBIM IEHHBIM OymaraM MOTYT OBITh CYIIECTBEHHO
OTpaHMYCHBl HEOOXOIUMOCTBIO OOpallicHus B 3apyOeKHbIE CyAeOHbIC M TPABOOXPAHUTEILHBIC OPraHbl IO
YCTaHOBJICHHBIM IIpaBHJIaM, KOTOPhIE MOTYT CYIIECTBEHHO OTIMYATHCH OT JeicTByronmx B Poccun. Kpome toro,
NP OTEPaNUAX C MHOCTPAaHHBIMU LIEHHBIMHA OyMaramu BBl B OONBITMHCTBE CITy4aeB HE CMOJXKETe IOJaraThCs Ha
3aIIUTY CBOMX IPaB U 3aKOHHBIX HHTEPECOB POCCUMUCKUMU YIIOJTHOMOYEHHBIMU OpTraHaMHU.

II1. PackpsbiTHe nuHpopManumn

Poccuiickoe 3akOHOIATETBCTBO JOMYCKAaeT PACKPhITHE WHGOPMAIMM B OTHOIICHWH WHOCTPAHHBIX IIEHHBIX
Oymar mo mpaBwWiaM, JCUCTBYIOIIMM 3a PYyOEXOM, M Ha aHTIHICKOM s3blke. OICHUTE CBOIO TOTOBHOCTD
aHATM3UPOBATh WHPOPMAITUIO HA aHTIIMHCKOM SI3BIKE, @ TAKXKE TO, TOHUMAETE JIM BBl OTIHYUS MEXKY MPHHATHIMU
B Poccun npaBuinamu QUHAHCOBOW OTYETHOCTH, MEXAyHApOJHBIMU CTaHAapTaMH (MHAHCOBOW OTYETHOCTH WIIH
npaBwiIaMu (UHAHCOBOM OTYETHOCTH, IO KOTOPBIM ITyOJIMKYeTCsl MHPOPMAITUS SMUTCHTOM HHOCTPAHHBIX IIEHHBIX
Oymar.

Takxke poCCHICKHE OpraHM3aTOpPbl TOPTOBIU U (WIH) OPOKEphl MOTYT OCYIIECTBISATH MEPEBOJ HEKOTOPBIX
JIOKyMEHTOB (MH(MOpMAINK), PACKPHIBAEMBIX WHOCTPAHHBIM SMHUTEHTOM I Baimiero ymoo0ctsa. B atom cimyuae
TIePEBO]T MOXKET BOCIIPUHUMATHCS UCKITIOUUTENBHO KaK BCIIOMOTaTeNbHass HHPOpMAIHs K OQHUIHATEHO PACKPBITHIM
JIoKyMeHTaM (MH(GOpMAIMK) Ha UHOCTPAHHOM si3bIKe. Bcerja yuuThIBaiiTe BEpOSTHOCTh OMIMOOK MEPEBOAYNKA, B
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TOM YHUCJIE CBA3aHHBIX C BO3MOXXHBIM Pa3JIMYHBIM IIEPEBOAOM OJHHX M TEX K€ MHOCTPAHHBIX CJIOB U (1)pa3 nin
OTCYTCTBUCM 06Il[erI/IH$ITOFO PYCCKOI'O SKBUBAJICHTA.

kokok

YuuThiBas BBHIMICU3I0KEHHOE, YTIPABIAIOMIUNA PEKOMEHAYET BaM BHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
SIBJISIIOTCS. JIM PUCKHU, BO3HUKAIOIINE MPU MPOBEACHUM COOTBETCTBYIOIIMX OMNEPALMM, MPUEMIEMBIMU JJISI Bac C
Y4eTOM BalllMX HWHBCCTHIIMOHHBIX Iiejei M (MHAHCOBBIX BO3MOKHOCTed. JlanHast [lekiapaiiuss HE MMeEET CBOCH
IENBIO 3aCTaBUTh Bac 0TKa3aTbcs OT OCYIIECTBICHHS TAKUX ONEpaIiii, a Mpru3BaHa MOMOYb BaM OIIEHUTH UX PUCKH
U OTBETCTBCHHO IOJONTH K PEIICHUIO BOMPOCa O BBHIOOpPE Ballell WHBECTUIIMOHHOW CTPATETHH W YCIIOBHMA
JoroBopa ¢ YnpaBIsitolyuM.

Y6enurech, uto Hactosamas Jlexmapamus O pHCKax TOHSATHA BaM, W TPH HEOOXOJUMOCTH TMONyYUTE
pa3bsCHEHUS Y Y IPABIISIIONIETO WIX KOHCYJIBTAHTA, CICIUATU3UPYIOIIETOCS Ha COOTBETCTBYIOIIUX BOIPOCAX.
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Jexyiapanust 0 pucKax, CBI3aHHBIX C 3aKJII0YEeHHEeM I0TOBOPOB, SIBJISIIOIINXCS MPOU3BOAHBIMH
(puHAHCOBBIMM MHCTPYMEHTAMH, 023MCHBIM AKTHBOM KOTOPBIX SIBJISIIOTCS LeHHbIe 0yMaru HHOCTPAHHbBIX
IMUTEHTOB WJIH HHIEKChI, PACCYMTAHHBIE 110 TAKUM LIEHHBIM Oymaram

enp HacTosmie#t Jleknaparyy - mpeJoCTaBUThL BaM OOy HHPOPMAITUIO 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX
C 3aKJIFOUYCHHUEM JIOTOBOPOB, SIBJISIONIMXCS MMPOU3BOTHBIME (DUHAHCOBHIMH WHCTPYMEHTaMH, 0a3HCHBIM aKTHBOM
KOTOPBIX SBJISIOTCS IEHHBIC OyMaru MHOCTPAHHBIX AMHTCHTOB MM WHICKCHI, PACCUUTAHHEIC 110 TAKUM IICHHBIM
Oymaram (aajiee — IPOU3BOAHbBIC (PUHAHCOBBIC HHCTPYMEHTBI ¢ MHOCTPAHHBIM 0A3MCHBIM AKTUBOM). 3aKIIIOUCHHUE
YKa3aHHBIX JIOTOBOPOB CBS3aHO C PUCKAMH, XapaKTEPHBIMH JUTS BCEX MPOM3BOIHBIX ()MHAHCOBBIX HHCTPYMEHTOB, &
TakkKe CrenupUIeCKUME PHCKaMu, 00yCIIOBICHHBIMA MHOCTPAaHHBIM MTPOUCXOXKICHHEM 0a3UCHOTO aKTHBA.

Pucxu, Cé6A3aHHblE npouseodnbmu (])unaucoebmu UHCMpYyMeHmamu

JlaHHBIE WHCTPYMEHTHI TOAXOASAT HE BCEM KIWMEHTaM. bojee TOro, HEKOTOpBIE BHIBI TPOM3BOIHBIX
(hMHAHCOBBIX UHCTPYMEHTOB COIPSKEHBI ¢ OOJIBIIIMM YPOBHEM PHCKA, YeM JpyTue. Tak, Mpy MOKYIKE ONIIHOHHOTO
KOHTpaKTa IOTepU KIMEHTA HE NPEBBICAT BEIMYMHY VIUIAYCHHBIX TIPEMUH, BO3HATPXKICHHUS M PACXOJIOB,
CBSI3aHHBIX C UX coBepiueHueM. [Iponaxka OMIMOHHBIX KOHTPAKTOB C TOYKU 3PCHUS PUCKA KIUEHTA U 3aKII0YCHUE
(BIOYEPCHBIX KOHTPAKTOB, (OPBAPIHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COTMOCTABHMBI - MPU OTHOCHTEIBHO
HEOOIBIINX HEOIArOMPUSITHRIX KOJIEOAHUIX [IEH HA PHIHKE BhI MOJBEPracTeCh PUCKY 3HAYUTEIBHBIX YOBITKOB, TIPH
3TOM B CIIy4ae MpOJaaxKu (DbIOUEPCHBIX B (hOPBAPIHBIX KOHTPAKTOB M MPOJIAXKH OIMIMOHOB HAa IMOKYNKY (OMIIHOHOB
«KOJUT») HEOTpaHUYEHHBIX YOBITKOB. C y4€TOM 3TOT0, COBEpPIICHHE CACIOK 0 MPOIaXKe OMIIUOHHBIX KOHTPAKTOB H
3aKIIOUYeHUEe (PHIOYEPCHBIX W (OPBApPAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJOBAHO TOJNBKO OIBITHBIM
WHBECTOpaM, OO0JIAJalONIMM 3HAYUTEIBHBIME (DUHAHCOBHIMH BO3MOXHOCTSAMH W TPAKTUYCCKUMH 3HAHUSMHU B
o0JyacT MpUMEHEHH] HHBECTUIIMOHHBIX CTPATETHi.

Hacrosimmas nexinaparnus OTHOCHTCS TaKKe M K MTPOU3BOHBIM (QHHAHCOBBIM HHCTPYMEHTAM, HAITPAaBJICHHBIM Ha
CHIDKCHUE PHUCKOB JIPYTHX Omepaiuii Ha (OHIOBOM pBIHKE. BHUMATENbHO OLEHUTE, KaK Ballld IPOW3BOJHEIC
(hMHAHCOBBIE WHCTPYMEHTHI COOTHOCSTCS C OIEPalUsMH, PUCKH TIO0 KOTOPHIM BbI HAMEPEHBI OTPaHHYUTh, H
ybemutech, yTO 00BEM Ballel MO3WIMHM HA CPOYHOM PHIHKE COOTBETCTBYET OOBEMY MO3HMIMK Ha CIOT DPHIHKE,
KOTOPYIO BBl XEIIKUPYETE.

I. PniHo4HBIIi (HIeHOBOI) pucK

ITomuMo 0011eTO PHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIA HECET KIUSHT, COBEPIIAIOIINN ONEPallii Ha PHIHKE
[EHHBIX OyMar, Bbl, B ClIy4dae 3aKJII0OYeHUsT PBIOYEPCHBIX, (DOPBAPIHBIX U CBOI JIOTOBOPOB (KOHTPAKTOB), @ TAKIKE B
CIy4ae TPOAaXH ONIMOHHBIX KOHTPAaKTOB, OyJeTe HECTH pPHCK HEOIarompuaATHOTO W3MEHEHHWS IEHBl Kak
(hMHAHCOBBIX UHCTPYMEHTOB, SIBIITIOIIUXCS 0Aa3MCHBIM aKTHBOM MPOU3BOJIHBIX (PMHAHCOBBIX UHCTPYMEHTOB, TaK H
PHUCK B OTHOIIIEHUH aKTHBOB, KOTOPEIE CITyXaT 00eCIIeYCHUEM.

B cnywae HeOnmarompusTHOrO M3MEHEHHS II€HBI BBl MOXKET€ B CPABHHUTEIHHO KOPOTKHH CPOK MOTEPATH
CpeJICTBa, SABISIOIIUECS 00eCIIeYCHHEM ITPOU3BOTHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

II. Puck JJMKBHIHOCTH

Ecnu Bamra WHBECTHIIMOHHAS CTPATETHs MPEAyCMATPUBACT BO3MOXKHOCTh BO3HMKHOBEHHUS HEOOXOIAMMOCTH
3aKPBITHUS TIO3UIMU M0 COOTBETCTBYIOIIEMY KOHTPAKTY (WJIM 3aKJIFOUCHUS CACIKUA C WHBIM KOHTPAKTOM, KOTOpas
CHIDKAeT PHCK IO TaHHOMY KOHTPAaKTy), oOpaliaiiTe BHIMaHNE Ha JTUKBHIHOCTH COOTBETCTBYIOIIMX KOHTPAKTOB,
TaK KaK 3aKPBITUE TO3UIMH 10 HEJIIMKBUIHBIM KOHTPAKTaM MOXKET MPUBECTH K 3HAYUTEIBHBIM JIOTIOHUTEIIBHBIM
yOBITKAM B CBSI3M C MX HU3KOW JHKBUAHOCTHIO. OOpaTWTe BHMMAaHHWE, YTO, KaK MPaBUJIO, KOHTPAKTHI C Oolee
OTJIAJICHHBIMH CPOKaMH HCIIOJIHEHUS] MEHEee JIMKBHIHBI 10 CPAaBHEHWIO C KOHTPAKTaMH C OJHM3KHMH CpPOKAMH
WCTIOJTHEHHUS.

Ecnu 3axiroueHHbIH BaMU IOTOBOP, SBJISIOIIUACS TPOU3BOTHBIM (DMHAHCOBBEIM HHCTPYMEHTOM, HEITUKBUJICH, U
y Bac BO3HHKJIA HEOOXOJUMOCTh 3aKPBITh MO3UIIHIO, 00S13aTETFHO PACCMAaTPUBANTE TOMUMO 3aKPBITHS MTO3HUIIAHU 1O
JTAHHOMY KOHTpPaKTy ajJbTEpPHATUBHBIC BapUAHTHI UCKIIOUCHUSI PUCKA MOCPEICTBOM 3aKIIIOUCHUS CHACIOK C MHBIMU
MPOU3BOAHBIMHI (DMHAHCOBBEIMM MHCTPYMEHTAMH WX ¢ 0a3MCHBIMM aKkTuBamu. Mcmonb3oBaHue ambTepHATHBHBIX
BapHAHTOB MOXET MTPUBECTH K MEHBIIIUM YOBITKAM.

IIpu 3TOM TPYOHOCTH C 3aKPBHITHEM TO3UIIMH M TOTEPU B IIEHE MOTYT MPUBECTH K YBEIWYCHUIO YOBITKOB 1O
CPaBHEHUIO C OOBIYHBIMU CIICITKAMHU.
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Bamm mopydenusi, HampaBieHHbIE Ha OTpaHWYCHHE YOBITKOB, HE BCETJa MOTYT OTPaHHUYUTH IOTEPH IO
MpEANnojIaraeMoro ypoBHSA, TaK KakK B pPaMKaxX CKJIAAbIBAIOIICHCS Ha PBIHKE CHUTYallUd HCIONHEHHE TaKOro
MOPYYCHHUS 110 YKA3aHHON BaMHU LIEHE MOXKET OKa3aThCsl HEBO3MOKHBIM.

III. OrpanuyeHne pacnopsizKeHUsl CpeACTBAMH, ABJISIOIMMHUCA o0ecrnedeHneM

NmymiectBo (4acTh MMyIIecTBa), MpUHAIUIeKAICe BaM, B Pe3yJIbTaTe 3aKIIOYEHUS JIOTOBOPA, SIBISIOMICIOCS
MPOU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM, OyJIET SBISAThCS 00ECTIeYeHUEM HCIIOJTHEHUS BAaIlINX 00513aTeNbCTB 10
JIOTOBOPY M PAaCHOPSDKCHHUE UM, TO €CTh BO3MOXHOCTh COBEPIICHUS BaMH CIICJIIOK C HHUM, OyJeT OTrpPaHUYCHO.
Pa3zmep obecrniedeHns M3MEHSICTCS B MOPSIAKE, NMPEAYCMOTPEHHOM JIOTOBOpPOM (creruduKanueid KOHTpaKkTa), U B
pe3yibTaTe BBl MOMKETE OBbITh OrpaHHYEHBl B BO3MOXHOCTH PACIOPSKATHCS CBOUM HMYIIECTBOM B OOINbINEH
CTETICHH, YeM JI0 3aKIF0UYCHHUS JOT0BODPA.

IV. Puck npuHyauTeIbHOr0 3aKpbITHS MO3UIIMU

HebGmaronpusiTHoe W3MEHEHUE TICHBI MOXET MPUBECTH K HEOOXOIUMOCTH BHECTH JIOTIOJIHUTEIBHBIC CPEICTBA
JUISL TOTO, YTOOBI TIPUBECTH OOECIICUCHHIE B COOTBETCTBHE C TPEOOBAHHMSIMH HOPMATHBHBIX aKTOB M OPOKEPCKOTO
JIOTOBOpA, YTO JOJDKHO OBITH CJIENaHO B KOPOTKUH CPOK, KOTOPOTO MOXKET OBITh HEJOCTATOYHO JJIsi Bac.
OO6cmykuBarouii - YrpaBistomero Opokep B 3TOM clydyae BIpaBe 0€3  JOMOJNHUTEILHOTO COTJIacHs
YIpaBIsOMEro «IpuHYUTEIIEHO 3aKPEITh MO3UIUIO», TO €CTh 3aKIIOYHUTh JIOTOBOP, SBISIONIUICS MPOU3BOIHBIM
(hMHAHCOBBIM MHCTPYMEHTOM, WJIM MTPUOOPECTH IICHHbIE OyMaru 3a CueT BallluX JICHEKHBIX CPEJICTB, MU TPOJIATh
Ballli IICHHBIE OyMaru. DTO MOXXET OBITH CJIEaHO MO CYIIECTBYIOIIMM, B TOM YHCJIC HEBBITOIHBIM, I[CHAM H
MIPUBECTH K BOBHUKHOBCHHIO Y BaC YOBITKOB.

[MpunynuTenpHOE 3aKpHITHE TO3WIMHM HANPAaBICHO HAa YIpPAaBICHHWE PUCKAMH. Bbl MOXETe IOHECTH
3HAYHUTENbHBIC YOBITKH, HECMOTPSI Ha TO, YTO IMOCJIE 3TOTO U3MEHEHHE IIeH Ha (DMHAHCOBBIE MHCTPYMEHTHI MOXKET
MIPUHATH OJIATONPHUATHOE JUIS Bac HANpaBICHWE, W BBl MONYYWIH OBl JOXOJ, €CiH OBl Balla MO3WIUsS HE ObLIa
3aKphITA.

Pucxu, 06yCJ106JleHHble UHOCMPAHHbBIM npoucxoméenuezn Oazucnozo akmuea

V. CucreMHble pUCKH

[IpumennTenbHO K 0a3MCHOMY AaKTHBY IPOW3BOAHBIX (MHAHCOBBIX HHCTPYMEHTOB — IICHHBIM Oymaram
WHOCTPAHHBIX SMUTCHTOB M WHJIEKCAM, PACCUMTAHHBIM II0 TAaKUM IICHHBIM OyMaraMm, CHCTEMHBIC PHCKH,
CBOWCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBIHKY JOIOJHSIOTCS AaHaJOTUYHBIMH CHCTEMHBIMH PHCKaMH,
CBOMCTBEHHBIMH CTpaHE, T'JI¢ BBIMYIIECHBI WIA OOpaIIaroTCsl COOTBETCTBYIONINE WHOCTPAaHHEIC IeHHBIe Oymar., K
OCHOBHBIM (DaKTOpaM, BIUSIIOIIMM Ha YPOBEHb CUCTEMHOT'O PHCKA B IIEJIOM, OTHOCSTCS MOJUTHYECKAs CUTYaIlus,
OCOOCHHOCTH HAaIMOHAJIBFHOTO 3aKOHOAATEIhCTBA, BAJIOTHOTO PETYIMPOBAHHS W BEPOATHOCTh HMX W3MEHEHUS,
COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAIMYHE M CTENCHb Pa3BUTOCTH (DMHAHCOBOI CHCTEMBI CTpPaHBI MeCTa
HAXOXKJICHUS JIUIA, 00SI3aHHOTO TI0 MHOCTPAHHBIM [IEHHBIM Oymaram.

Ha ypoBeHp cumcTeMHOro prcka MOTYT OKa3blBaTh BIMSHHUE W MHOTHE JApYyrue (DakTopbl, B TOM 4YHCIIE
BEpOATHOCTh BBEJCHHS OTpPaHWYEHU Ha WHBECTHLIMH B OTAENBHBIC OTPACIN 3KOHOMHKH WM BEpPOSTHOCTH
OJTHOMOMEHTHOH JICBAJIbBAIIMU HAI[MOHATBHON BairoThl. OOIIENPUHATONW HHTETPAIBHON OIEHKOH CHUCTEMHOTO
pYCKa UHBECTHULIMM ABISAETCA «CYBEPEHHBINM PEHTHHT)» B MHOCTPAHHOM WM HALIMOHAIBHOW BajlOTE, MPHUCBOCHHBIM
CTpaHe, B KOTOPOM 3apeTrUCTPUPOBAH AIMUTCHT HHOCTPAHHOU IEHHON OyMard, MeXKIyHApOAHBIMUA PEHTHHTOBBEIMH
arearctBamMu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cienyer UMeTh B BUAY, YTO PEUTHHTH
SIBJISIIOTCS JIUIIb OPUEHTHPAMU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATh PEANbHON CUTYAIIHUH.

B Hacrosimee BpeMs 3aKOHONATENHCTBO JOMYCKAaeT BO3MOXKHOCTH 3aKIIOUEHHS POCCHHCKAMHU HMHBECTOPAMHU
JIOTOBOPOB, SIBIIONINXCA POCCHUCKMMHU TPOU3BOJHBIMU (DHHAHCOBBIMH HHCTPYMEHTaMH, Oa3UCHBIM aKTHBOM
KOTOPBIX SIBJISIOTCS I[EHHBIC OyMaru MHOCTPAHHBIX AMHTCHTOB MM WHICKCHI, PACCUUTAHHEIC 110 TAKUM IICHHBIM
Oymaram. Mexay TeM, CYIIECTBYIOT PHCKH W3MEHEHHUS PETYISTHBHBIX IOAXOJ0B K COOTBETCTBYIOUIUM
omepamysM, B pe3ylibTaTe 4Yero MOKET BO3HHKHYTh HEOOXOIMMOCTh COBEpIIATh CIENKH, HAlpaBICHHBIE Ha
MpeKparieHne 00A3aTeNbCTB M0 YKa3aHHBIM JOTOBOPaM, BOIIPEKH BAIIIAM TUTAHAM.

VI. IIpaBoBble pucKu

Heobxomumo oTaaBathk cebe OTYET B TOM, YTO HWHOCTPAaHHBIC (PUHAHCOBBIC WHCTPYMEHTHI, SBIISIOIIAECS
0a3MCHBIMH aKTHBAMHU ITPOM3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, HE BCETJA SIBJISIFOTCS aHAIOTAMH POCCHUCKUX
(hMHAHCOBBIX UHCTPYMEHTOB. B 1mo00OM ciydae, mpemocTaBiseMble 10 HUM TIpaBa W MpaBUIIa UX OCYIIECTBICHUS
MOTYT CYIIECTBEHHO OTIMYATHCS OT MPAB 110 POCCHICKUM (DMHAHCOBBEIM HHCTPYMCHTAM.
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Bo3MoxxHOCTH CyneOHOW 3amuThl TMpaB MO MPOU3BOJHBIM (DUHAHCOBBIM HHCTPYMEHTAM C WHOCTPAHHBIM
0a3uCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OTPaHHYCHBI HEOOXOJUMOCTBIO OOpalleHUs B 3apyOc)KHBIC
CyleOHbIE W TIPAaBOOXPAHUTEIIEHBIC OPTaHbl IO YCTAHOBJICHHBIM IPaBHJIAM, KOTOPBIE MOTYT CYIIECTBEHHO
OTIMYAaThCA OT AeicTBytommx B Poccun. Kpome Toro, Bbl B OONBIIMHCTBE CIydaeB HE CMOXKETE IOJIaraTbcs Ha
3alIUTY CBOMX IMpaB U 3aKOHHBIX HHTEPECOB POCCUMUCKUMU YIIOJTHOMOYEHHBIMU OpTraHaMHU.

VII. PackpbiTie uHGopManuu

PackpeiTrie mHpOpMAIMK B OTHONICHWM WHOCTPAHHBIX IIEHHBIX OyMar, SBISIOMIMXCS Oa3MCHBIM aKTHBOM
MPOM3BOJIHBIX (DMHAHCOBBIX WHCTPYMEHTOB, OCYILIECTBISIETCS IO TNpaBHIaM, JCHCTBYIONIMM 3a pyOe:KoM, U Ha
aHTIUiicKoM si3pike. OIIeHNTEe CBOIO TOTOBHOCTH aHATM3WPOBATh WH(OPMAIMIO HA aHTIUICKOM S3BIKE, a TAKXKE TO,
MOHUMAaETe J¥M Bbl OTIMYUS MEXKAYy TPUHITEIMH B Poccuu mpaBwiamMu  (UHAHCOBOH  OTYETHOCTH,
MexnyHapoIHBIMH CTaHAApTaMu (PUHAHCOBOW OTYETHOCTH WJIM TpaBWiIaMu (DUHAHCOBOW OTYETHOCTH, IIO
KOTOPBIM MyOJIMKyeTcsl HHPOPMAIIUs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Takxe poccuiickue OpraHH3aTOpPBl TOPTOBIH U (WIH) OpPOKEphl MOTYT OCYIIECTBISTH MEPEBOJ HEKOTOPBIX
JIOKyMEHTOB (MH(pOpPMAINK), PACKPHIBAEMBIX WHOCTPAHHBIM SMHUTCHTOM JJIs Baimero ymoo0ctsa. B atom cimyuae
TIePEBO]T MOXKET BOCIIPUHUMATHCS UCKITIOUUTENBHO KaK BCIIOMOTaTeNbHast HHPOpMAIHs K OQHIHAIEHO PACKPBITHIM
JOKyMeHTaM (MH(OpMAaIK) Ha UHOCTPAHHOM sI3bIKe. Bceraa yuuThIBaiTe BEpOSTHOCTD OMUOOK MEPEBOIUHKA, B
TOM YHCJI€ CBS3aHHBIX C BO3MOXHBIM Pa3IMYHBIM MEPEBOJOM OJHUX M TEX K€ MHOCTPAHHBIX CIIOB M (pa3 WU
OTCYTCTBHEM OOIICTIPUHATOTO PYCCKOTO SKBUBAJICHTA.

sksksk

VYuuThiBas BBHIMIEU3I0KEHHOE, YTIPABIAIOMIUNA PEKOMEHAYET BaM BHHUMATEIBLHO PACCMOTPETH BOMPOC O TOM,
SBISAIOTCS JIM PUCKH, BOHHUKAIOIIME MPH MPOBEJCHUH COOTBETCTBYIOLIUX OIEpAIlHid, MPHUEMJIEMBIMHU JJISl Bac C
Y4eTOM BalllMX WHBCCTHIIMOHHBIX IieJei M (MHAHCOBBIX BO3MOKHOCTed. JlanHast [lekiapaiiuss HE MMEET CBOCH
LEJIBIO 3aCTaBUTh BAC OTKA3aThCs OT OCYLICCTBICHUS TaKUX OINEpalui, a Ipu3BaHa IOMOYb BaM OLICHUThH UX PUCKHU
U OTBETCTBEHHO IOJOWTH K PEIICHWIO BOMPOCa O BBIOOPE Ballel WHBECTUIIMOHHOW CTpPATeTHMH W YCIOBHUM
JoroBopa ¢ YnpaBIsironyuM.

Yo6enurech, uto Hactosmas Jlekmaparusi O pHCKax IOHATHA BaM, W TPU HEOOXOJUMOCTH TMOIYyYUTE
pa3bsCHEHUS Y Y IPABIISIIOIIETO WIX KOHCYJIBTAHTA, CICIUATU3UPYIOIIETOCS Ha COOTBETCTBYIOIIUX BOIPOCAX.

skesksk

Ilepen 3akaouenuem {oroBopa BaM He00X0AMMO TAKKe 03HAKOMHUTHLCS ¢ MH(popMauneil, CBA3aHHOI cO
CJeAYIOIUMHU PUCKAMM:

— Ilpu moBepuTEnbHOM YIPaBICHWH WMYIIECTBOM, MEpEIaHHOM BaMH B JOBEPHUTEILHOE YIpaBlICHHE,
BO3MOXKEH PHUCK HACTYIUIEHHUS] KOH(IMKTA HHTEPECOB, IO/ KOTOPHIM MOHUMAETCS IPOTHBOPEYHE MEKIY
MMYIIECTBEHHBIMHI M WHBIMU WHTEpecamMu Y IPaBIISIONIETO MPH OCYIIECTBICHNH UM MpodheccnoHaIbHOM
JesITeIbHOCTH U (MJIM) €ro COTPYIHHKOB, M BaMH, B pe3yjibTaTe KOTOPOro aeictBus (Oe3meicTBHs)
VYnpasnsromnero u (MIM) ero COTPYAHUKOB MOTYT IPUYMHUTH BaM YOBITKH, W/WIM MOTYT IIOBJICYb HUHBIC
HEeOIaronpusATHBIC IS BAC MOCIIECTBHSL.

— Ilpu moBepuTenbHOM yHpaBICHHH HMYIIECTBOM, MEPEJAHHOM BaMH B JTOBEPUTENHHOE YIIPaBIICHUE,
BO3MOXXHO NPUOOpPETEHNE LIEHHBIX OyMar, BBIMYIIEHHBIX POCCUHCKIMU U WHOCTPAHHBIMH SMUTEHTAMHU,
SBTISFOINUXCS aQQUITMPOBAHHBIME JIMIIAMH Y TIPaBISIFOIIETO B 3HAYEHUH, OINpPEJICIICHHOM cTaThed 4
3akona PCOCP or 22 wmapra 1991 roma Ne948-1 «O KOHKYpEHIIMM ¥ OTpaHHYECHUH
MOHOTIOJIUCTUYECKOH JeITEIbHOCTH HA TOBAPHBIX PHIHKAX).

—  Ympasistromuii oOpaiaer Baiie BHUMaHue Ha TO, YTO A€HEKHBIE CPEACTBA, epeaannble no Jorosopy,
HE TIO/IICKAT CTPAXOBAHHIO B COOTBETCTBHH ¢ DenepanbHbIM 3akoHOM oT 23 nexadps 2003 roma Nel77-
@3 «O crpaxoBaHuM BKJIaI0B GU3NUECKUX UL B OaHKax Poccuiickoii ®enepanmm».
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[Tpunoxenne Ne 4
K JIOroBOpy TOBEPUTEIBHOTO YIPABICHUS LCHHBIMU
Oymaramu

JOKYMEHTBI, IPEJOCTABJISIEMBIE KIMEHTOM - ®PU3NYECKUM JIMLIOM

IPHU NIOAIIMCAHUU JOI'OBOPA JOBEPUTEJIBHOI'O YIIPABJIEHUSI HEHHBIMU BYMAI'AMHU

X/
o
X/

o

1. 3asBienue o npucoeauHeHuu K Jlorosopy (/Ipunoscernue Ne 1 k [locosopy).

2. JIOKyMEHT, yIOCTOBEPSIOMNI JINYHOCTb.

3. MurparronHas Kapta (0711 UHOCIPAHHBIX JUY U TUY 6e3 SpadcOaHCmad).

4. JIoKyMeHT, TOJITBEp)KIAIOIMINK MPaBO WHOCTPAHHOTO TpakKJaHWHA WM Juia 0e3 TpakIaHCTBA Ha
npeOpiBanne (mpoxuBanue) B Poccuiickoit Denmeparuu (011 uHOCMpawHulx auy u auy Oes
2PadCcOanHcmea).

5. CBHUAETENBCTBO O MOCTAHOBKE HA YUYeT (PU3MUECKOrO JIUIA B HAJIOTOBOM OpTaHe (npu Hanuyuu).

6. CrpaxoBoii HOMEp WHIWBUAYAIBHOTO JIMIIEBOTO CYETa 3acCTPaXOBAaHHOIO JUIla B CHCTEME
00s13aTETHFHOT0 ICHCHOHHOTO CTPAaXOBaHUS (npu Hatuyuu).

7. AHKeTa KIHeHTa - QU3NYECKOTO Jiuia (no gpopme Ynpasnsaowezo).

8. OnpocCHBIN JUCT JUIsl ONPEIEICHUS IPUHAUICKHOCTH (PU3UIESCKOTO JIUIA K KATETOPHH «IOKHOCTHOS

muto» (no gopme Ynpasiarowezo).
Cornacue Ha 00pabOTKY IEPCOHATBHBIX TaHHBIX (10 popme Ynpasusowezo).

10. ®opma camoceptudukarmmm it neneit FATCA u CRS xineHTOB — (U3WYSCKHUX JIHII,
WHJIUBUTYabHBIX MPEANPHUHAMATENCH W (GUIUUECKUX JIUI, 3aHUMAIOIIUXCS YaCTHOM MPaKTHKOH (1o
gopme Ynpasnsroweeo).

11.  JIokyMeHTBI, HEOOXOJUMBIE IS TMPU3HAHUS KBATU(DUIIMPOBAHHEIM WHBECTOPOM B COOTBETCTBUHU C
OenepanbHbiM 3aKOHOM 0T 22.04.1996 1. Ne39-03 «O peIHKE NEHHBIX Oymar» (IOKyMEHTHI,
TOJITBEPKIAONIUE MPU3HAHUE KBATU(HUIIMPOBAHHBIM WHBECTOPOM) — JUISI CTPATETHid, JOCTYITHBIX
TOJIBKO JIJIs1 KBATH(UIIMPOBAHHBIX WHBECTOPOB.

Bce npenocTaBisieMble JOKYMEHTHI T0JDKHBI OBITh JCHCTBUTENIBHBIMU Ha ATy X HPEIOCTABICHUS.
JIOKYMEHTBl HPEICTABISIOTCS B OpPHIMHANC WM B BHJAC KOMHH, 3aBEPECHHBIX HOTApPUAJIbHO (MO0 OpraHOM, OCYIIECTBHBIIUM
PETHCTPALHIO).

JIOKyMEHTBI, COCTaBJICHHBIE ITOJHOCTBIO MM B KaKOH-TMOO HMX 4YacTH Ha HHOCTPAHHOM SI3bIKE (3@ HMCKIIOYEHHEM JOKYMEHTOB,
YAOCTOBEPSAIOIIMX JIUYHOCTH (DM3MUECKHUX JIML, BBIAAHHBIX KOMIIETEHTHBIMU OPraHaMH MHOCTPAHHBIX FOCYIapCTB, COCTAaBJICHHBIX Ha
HECKOJIBKUX S3bIKaX, BKJIIOUAst PYyCCKHI SI3bIK), PEICTABISIOTCS Y IPABISIONIEMY C HAJIEXKalIM 00pa3oM 3aBepEHHBIM TIEPEBOJIOM Ha
PYCCKHUH SI3BIK.
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OTt4er 0 XeATeIbHOCTH I[DBQPHTQJIBHOI'O YupaBJasiromero

3a mepHoa:
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