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Crapas peaakuns

HoBas pexakuus

[MyHkT 22.

OObeKTbl MHBECTUPOBAHUSA, UX COCTAB M OMHUCAHHE.
HMmyuiectBo, coctapnsioiee (GoHA, MOKeT ObiTh
WHBECTHPOBAHO B:

1. neneskHble cpeacTsa B pyOnaX M B MHOCTPaHHOM
BANIOTE HA cueTax H BO BKJIajaxX (Aaenos’urax) B
pOCCHICKUX KPeAMTHbIX OpraHu3aLMax u
MHOCTPAHHbBIX FOPWIMYECKMX JIMLAX, MPU3HAHHBIX
6aHKaMH 10  3aKOHOJATelbCTBY  MHOCTPaHHBIX
rocyapcTs, sBASIOWIMXCS uneHamu Espasuiickoro

skoHomuyeckoro cotoza (EADC), Opranuzaunu
HKOHOMMWUECKOrO0  COTPY/JHMYECTBA W  Pa3sBUTHA
(ODCP), Esponeiickoro coto3a, Kurag, Huaum,

Bpasunuu,  IOxHo-Adpukanckoii  PecnyOanku
(nanee - HHOCTPaHHbIC IOCY1APCTBA), HA TEPPUTOPHH
KOTOpPbIX ~ OHM  3aperucTpupoBaHbl  (nanee -
MHOCTpaHHble OaHKH), JEMO3WTHBIE CEepPTU(HKATDI
POCCUICKHX KPeAMTHBIX opraHmsauui u
MHOCTPaHHBIX OaHKOB MHOCTPAHHBIX TOCY/MapCTB,
rocyaapcTBeHHble  leHHbie Oymarn Poccuiickoi
Denepalvu 7 HHOCTPaHHbBIX rocy/1apcTs,

TpeGOBaHHS K KPeIUTHOH OpraHu3allii BbIILUIATHTH
NIeHeKHbIH 3KBUBAJICHT APAaroLUeHHBIX METaIoB MO
TeKylleMy Kypcy (nanee - WUHCTPYMEHTBI IeHEKHOr0

pbIHKA);
2. HHBECTHLUMOHHbIE 1AW  OTKPBITBIX  MAEBbIX
MHBECTHLUMOHHBIX  ()OHIOB,  OTHOCAlIHECH K

KaTeropu1 pPoIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB;
3. akTHBbI (32 UCKJIKOYEHHEM MHBECTHLIMOHHBIX TaeB
(onA0B 18 KBATMQHIMPOBAHHBIX HHBECTOPOB),
OMylUEHHbIE K OPraHM30BaHHBIM TOpram (WiH B
OTHOLUEHHH KOTOPbIX OMpiKEH NMPUHATO pelieHHue O
BKJIIOYEHUH B KOTMPOBaJIbHbBIE CIUCKM) Ha Oupikax
Poccuiickoii denepaumu H Oupxax,
pacroyioKeHHbIX B WHOCTPAHHBIX TOCYJapecTBax H
BIJTIOYEHHBIX B CJIEAYIOLLHHA nepedeHb HHOCTPaHHBIX
Oupaxk:

- Adunckas dupika (Athens Exchange);

- Benopycckas  BamoTHO-(hoHAOBaS
(Belarusian currency and stock exchange);
- BbombGeiickas ¢donmosas Gupxka (Bombay Stock
Exchange);

Onpaka

- Bynanewrrckas donnoBas Gupka (Budapest Stock

[Myukr 22.
OOBEKTbl MHBECTHPOBAHMSA, WX COCTAB M
OMHCaHuUe.
Umymectso,  cocraisiouiee o,

MOeT ObITb HHBECTHPOBAHO B:

|. nenexxHble cpeacTsa B pyonax W B
MHOCTPAHHOW BAIOTE Ha CHETAX M BO BK/ajlax
(nenosutax) B POCCHHCKMX  KPeAMTHBIX
OpraHu3alMaX M HWHOCTPAHHLIX FOPUAHYECKHUX
JHLax, NpU3HaHHBIX OaHkamu no
3aKOHOZATENILCTBY HMHOCTPAHHBIX TOCYapCTB,
ABJIAIOUIMXCA ujaeHaMH Espasuiickoro
skoHomuueckoro coto3a (EADC), Opranusaunu
IKOHOMMYECKOIr0 COTPYJAHMYECTBA W Pa3BHTHs
(ODCP), Epponeiickoro corosa, Kuras, Muanm,
Bpasunuu, [OxuHo-Adpukanckoi PecnyOnuku
(nanee - MHOCTpaHHble rOCYyJapcTsa), Ha
TEPPUTOPHH KOTOPbIX OHH 3apPerHCTPUPOBaHbI
(nanee - HWHOCTpaHHble OaHKH), JEMO3UTHbBIC |
cepTH(HKATHI POCCHHCKHX KPeAUTHbIX
opraHuzauui M MHOCTpaHHBIX  OaHKOB
MHOCTPAHHBLIX TOCYJapCTB, rOCYJapCTBEHHbIC
uenusie Oymaru Poccuiickoit ®denepaunn ¢
MHOCTPaHHBIX ~ rocyaapcts,  TpeboBaHHs K
KpeJMTHOM OpraHH3aliMM BLITUIATHTD JCHEKHbIH

SKBUBAJIEHT  JIparoueHHbIX — METaJUIOB o
TEKyLIEMY  KYpCy (manee - HHCTPYMEHThI
JIEHEIKHOrO pblHKA);

2. WHBECTHLHOHHBbIE MNaW OTKPbLITbIX
MaeBbIX WHBECTHLIHOHHBIX hoH0B,

OTHOCSLLIMECH K  KAaTeropuM  PbIHOYHbIX
(hMHAHCOBBIX MHCTPYMEHTOB]

3. aKTHBbI (3a MCKJTIOUEHHEM
HWHBECTULIMOHHbIX naee dbonnor s
KBaJM(ULIUPOBAHHBIX MHBECTOPOB),

0Ty LIEHHbIE K OPraHU30BaHHbIM TOPram (Hiu B
OTHOIWIEHHWH  KOTOpbIX  OMpkel  NpHUHATO
pelieHHe O BKJIIOYEHHM B  KOTHPOBalIbHbIE
cnucku) Ha Oupkax Poccuiickoit Meaepaunu 1
Oupskax, pacrojiOKEHHLIX B WHOCTPaHHBIX
rocyaapcTBaXx M BKJIOYEHHBIX B CJIEAYIOLLMH
nepevYeHb MHOCTPAHHbIX OHpIK:

- Adunckas HGupxka (Athens Exchange):




Exchange);

- Bapmasckas donmoas Oupka (Warsaw Stock
Exchange);
- Benckas
Exchange);
- Benuypnas donmoBas 6mpxka TudcOxc (Kanama)
(TSX Venture Exchange (Canada));

- Tonkonrckas ¢ounmosas Oupxa (The Stock
Exchange of Hong Kong);

- JyGaiickas ¢onmoBast Oupxa (Dubai Financial
Market);

- EBponexct Amcrepaam (Euronext Amsterdam);

- EBponekct Bproccens (Euronext Brussels);

- EBponekcrt Jluccabon (Euronext Lisbon);

- EBponekct Jlormon (Euronext London);

- EBponexkcr Iapmwk (Euronext Paris);

- UWpnanackas ¢ongoBas Oupxka (Irish  Stock
Exchange);

- Hranesinckas ¢onmoas Oumpika (Italian Stock
Exchange (Borsa Italiana));

- HNoxanuecOyprckas dhonmoBas
(Johannesburg Stock Exchange);

- Kasaxcranckas ¢onmoas Oupka (Kazakhstan
Stock Exchange);

- Kumnpckas ¢ougoBas Oupxka (Cyprus
Exchange);

- Kopeiickas ¢onnosas Oupxa (KeiitApOxc) (Korea
Exchange (KRX));

- Keipreisckas donmosas Oupka (Kyrgyz Stock
Exchange);

- Jlonnonckas ¢ounmoBas Oupxka (London Stock
Exchange);

- JlioOnsauckas donmosas Oupika (Ljubljana Stock
Exchange);

- JlrokcemOyprckast ¢pongosast 6upxa (Luxembourg
Stock Exchange);

- Manbtuiickass ¢onmoBas Oupxa (Malta Stock
Exchange);

- Mekcukanckas donmoBas Oupka (Mexican Stock
Exchange);

- Hacmaxk ODmDOxc Apmenns (NASDAQ OMX
Armenia);

- Hacmaxk OOwMDxc Buasaioc (NASDAQ OMX

¢onmoBass Oupxa (Vienna Stock

ouprka

Stock

Vilnius);

- Hacmak ODmDOxc Ucmanmus (NASDAQ OMX
Iceland);

- Hacmaxk O2m3kc Komenraren (NASDAQ OMX
Copenhagen);

- Hacmak OOMOxc Pura (NASDAQ OMX Riga);

- Hacmak OOMOxc Crokromem (NASDAQ OMX
Stockholm);

- Hacmak ODmDkc Tammma (NASDAQ OMX
Tallinn);

- Hacmak OOMDkc Xenbcuakun (NASDAQ OMX
Helsinki);

- HauuonansHass WHauiickas ¢oHmoBas Oupika
(National Stock Exchange of India);

- Hero-Mopkckas pongosas 6upxa (New York Stock
Exchange);

- bBenopycckas  BamroTHO-poHIOBAsS
(Belarusian currency and stock exchange);
- Bombeiickas ponmoBas oupska (Bombay Stock
Exchange);

- Bymanemirckas ¢onmosas Oupxka (Budapest
Stock Exchange);

- Bapmagsckas ¢ongoas Oupxa (Warsaw Stock
Exchange);

- Benckas ¢donmoBas Oupxa (Vienna Stock
Exchange);

- Benuypnas ¢ongoBas Oupxa TudcOke
(Kanama) (TSX Venture Exchange (Canada));

- Tonkonrckas ¢onmoass Oupxka (The Stock

Ooupxa

Exchange of Hong Kong);

- HMy6aiickas ¢donmopas 6upxa (Dubai Financial
Market);

- EBponekct AmMcrepram (Euronext
Amsterdam);

- EBponekct bproccens (Euronext Brussels);

- EBponekct Jluccabon (Euronext Lisbon);

- EBponexct Jlongon (Euronext London);

- EBponekcr [Tapmwk (Euronext Paris);

- Wpnannckas ¢onmosas Oupxka (Irish Stock
Exchange);

- Uranpsanckas ¢ongoBas Oupxa (Italian Stock
Exchange (Borsa Italiana));

- HoxannecOyprckass  Gongoas
(Johannesburg Stock Exchange);

- Kazaxcranckas ¢onmoBas oupxa (Kazakhstan
Stock Exchange);

- Kumnpckas ¢ongosas Oupxa (Cyprus Stock
Exchange);

- Kopetickas ¢onmoas Oupxka (KeApDkc)
(Korea Exchange (KRX));

- Keipreizckast gonnosas Oupxa (Kyrgyz Stock
Exchange);

- Jlongonckas gonpoBas Oupxa (London Stock

ouprka

Exchange);

- JoOnsHckas ¢ougoBas Oupxka (Ljubljana
Stock Exchange);

- JlroxcemOyprekas ¢dongoBas oupxka

(Luxembourg Stock Exchange);

- Manptuiickas donmoBas oupka (Malta Stock
Exchange);

- Mekcukanckas ¢ongoBas Oupxa (Mexican
Stock Exchange);

- Hacmak OOMOxc Apmenus (NASDAQ OMX

Armenia);

- Hacmak OOm3Oxc Bumpaioc (NASDAQ OMX
Vilnius);

- Hacgak O9mDBkc Ucmanaus (NASDAQ OMX
Iceland);

- Hacmak ODwmDkc Komenraren (NASDAQ
OMX Copenhagen);

- Hacnak OOMOkc Pura (NASDAQ OMX Riga);
- Hacgak O9m3kc CrokronsM (NASDAQ OMX
Stockholm);

- Hacgak ODOMOkc Tammua (NASDAQ OMX
Tallinn);




- Hero-Mopkckas ¢doumosas Gupxa Apka (NYSE
Area);
- Hero-Hopkckas ¢ongoBas Ouprka oOgUraui

(NYSE Bonds);

- Ocakckas ¢onmoas Oupka (Osaka Securities
Exchange);

- Cunramypckas QonmoBas Oupka (Singapore
Exchange);

- CramOynbckas ¢onmoBas Oupxa (Istanbul Stock
Exchange (Borsa Istanbul));

- TaiiBanbckast ¢onmoBas Oupka (Taiwan Stock
Exchange);

- Toxkwmiickas ¢ongoBas Oupxka (Tokyo Stock
Exchange);

- Ykpaunckas ouprka (Ukrainian Exchange);

- dongoBas Oupka bapcenonnsl (Barcelona Stock
Exchange);

-  @oHpgoBas
Exchange);

- @onpoBas Oupxka budm Dun D¢ bosecna
(bpazwms) (BM&F BOVESPA (Brasil));

- @onmoBas oupka bysnoc-Aiipeca (Buenos Aires
Stock Exchange);

- ®ongoBas Oupxka Bamencun (Valencia Stock
Exchange);

- @®onposas Oupxka I['peTait (TaitBans) (GreTai
Securities Market (Taiwan));

- ®@onposas Oupxka Manpuga (Madrid Stock
Exchange);

- ®onmonas Oupxka Hacmak (The NASDAQ Stock
Market);

- ®ongopas Oupxka Ocio (Oslo Stock Exchange

oupxxa bunsbao (Bilbao Stock

(Oslo Bors));

- ®onposas 6upxka [IOTC (Ykpauna) (PFTS Stock
Exchange (Ukraine));

- ®onposBas Oupka Canrtesaro (Santiago Stock
Exchange);

- ®onposas Oupxka CaynoBckoir Apasun (TanmaByi)
(Saudi Stock Exchange (Tadawul));
- ®ongoBas Ooupxa Temp-ABuBa (TudidcU) (The
Tel-Aviv Stock Exchange (TASE));
- ®@ongoas Oupxka Toponro (Toronto Stock

Exchange);
- ®onpoas Oupxa XomumuHa (Hochiminh Stock
Exchange);
- Monpmosas Oupxka DUDcOkc (Arctpanus) (ASX
(Australia));

- ®onposas Oupxka DH33nIkc (Homas 3emanmms)
(NZX (New Zealand));

- ®pankdyprckasn ponmoras oupxka (Frankfurt Stock
Exchange);

- Uwukarckas QounmoBas Oupxa
(Chicago Stock Exchange (CHX));

- IHanxaiickas Qounosas Oupka (Shanghai Stock
Exchange);

- IlIBeitmapckas onmoBas Ouprka DcAKMIKc (SIX
Swiss Exchange);

- lllenxenbckas ¢ongosas o6upxka (Shenzhen Stock
Exchange):

(Cuditudke)

- Hacmak OOMBxkce Xenpcuuku (NASDAQ OMX
Helsinki);

- Hanwonanbhas Muauiickas (oHmoBas Oupka
(National Stock Exchange of India);

- Hero-Mopkekas donmosas 6upxa (New York
Stock Exchange);

- Hero-Mopkckas pongosas 6upxa Apka (NYSE
Area);

- Hsro-Mopkckast dormoBast 6uprka oGIHrammit
(NYSE Bonds);

- Ocakckas gonpmoBast 6upxa (Osaka Securities
Exchange);

- Cunramypckas QonmoBas Oupska (Singapore
Exchange);

- Cram0Oyneckas ¢oumoBas Oupxka (Istanbul
Stock Exchange (Borsa Istanbul));

- TaiiBanbckas GonmoBas oupxka (Taiwan Stock
Exchange);

- Tokwuiickas doumoBas Oupka (Tokyo Stock
Exchange);

- Yxpaunckas 6upxa (Ukrainian Exchange);

- ®onmosas Oupska bapcenonsl (Barcelona Stock
Exchange);

- ®ongoBas Oupxka bunnbao (Bilbao Stock
Exchange);

- ®onmosas Oupka budDMm Dun 3¢ bosecna
(bpasunmsa) (BM&F BOVESPA (Brasil));

- @onpoBas Oupka bysHoc-Aiipeca (Buenos
Aires Stock Exchange);

- ®onmosas Oupxa Banencun (Valencia Stock
Exchange);

- ®onposas oupxa I'peTait (TaiBans) (GreTai
Securities Market (Taiwan));

- ®onpgosas Oupxka Maapuna (Madrid Stock
Exchange);

- ®onmoras Oupka Hacmak (The NASDAQ
Stock Market);

- ®onpoas 6upxka Ocino (Oslo Stock Exchange
(Oslo Bors));

- ®onnmoas oOupxka [IOTC (Ykpamna) (PFTS
Stock Exchange (Ukraine));

- donmopas 6upxa Canrtbsaro (Santiago Stock
Exchange);

- @onpoBas Oupxka CaynoBckoil ApaBuu
(Tagasymn) (Saudi Stock Exchange (Tadawul));

- ®ongopas Oupxa Tenp-ABuBa (Tudidcl)
(The Tel-Aviv Stock Exchange (TASE));

- ®onposas Oupxa Toponro (Toronto Stock
Exchange);

- ®onpoBas Oupxka XomwmmuHa (Hochiminh

Stock Exchange);
- @onpoBass Oupxka OUIcOkc (ABcTpanus)
(ASX (Australia));
- @onpoBas Oupxka Ou3310kc (Homas

3enangus) (NZX (New Zealand));

- @pankdyprckas doumoBas Oupka (Frankfurt
Stock Exchange);

- UYukarckas ¢ongoBas Oupxa (Cuditadxc)
(Chicago Stock Exchange (CHX));




1) mam (aKuMM) HMHOCTPAaHHBIX HMHBECTHLIMOHHBIX
(OHIOB, ecnu TPHUCBOCHHBIN YKa3aHHBIM MasM
(akmmsam) kom CFI mMeer cremyromme 3HAYCHHS:
nepBasi OykBa - 3HaueHue «E», Bropas OykBa -
3HaueHne «Uy», TpeThs OykBa - 3HaueHue «O» WiIu
«C», matas Oyksa - 3HaueHHE «C» , «D» , «M», «R»
WK «S», 32 UCKIIOUCHUEM CIIydaeB, KOTa IiecTas
OyKBa UMeET 3HAUCHUE «Z» WU «Ay;

man  (aKIUHA) HWHOCTPAHHBIX  WHBECTHUIIMOHHBIX
(OHIIOB, €CITU TPUCBOCHHBIN YKa3aHHBIM TasM
(akmusam) kox CFI ummeer cremyromiue 3HAYCHUS:
mepBas OykBa - 3HadeHume «C», BTOpas OykBa -
3HaueHue «H», TpeThst OykBa - 3HaUcHUE «M», IsTast
OykBa - 3Ha4YeHHE «X», MPU YCIOBHH, YTO IIECTas
OyKBa UMEET 3HAYCHUE «X»;

nav WHOCTPAHHBIX MWHBECTHIMOHHBIX (DOHJOB, €CIH
MPUCBOEHHBIM yKa3aHHBIM masM kox CFl umeer
CIICIyIOIME 3HAUCHUs: TepBas OyKBa - 3HAYCHUC
«C», BTOpas Oyksa - 3HauecHHE «B», «E», «F», «Il»,
«H», «M» unm «P», TpeThs OykBa MMeeT 3HAUYCHUC
«C», «M», «O» mmn «X», msaras OykBa - 3HAYCHUE
«B», «Cx», «D», «E», «Ly», «M», «X» mwm «Vy», Ipa
YCIIOBUH, YTO IIecTast OykBa umeet 3HaueHune «U»;
aKIMW WHOCTPAHHBIX WHBECTHUIIMOHHBIX (DOHIOB,
€CJIM TPUCBOECHHBIN ykazaHHBIM akiusaM kon CFI
MMeeT Clenylolue 3HaueHus: TmepBas OykBa -
3HaueHue «C», BTopas OykBa - 3HaueHUe «By», «E»,
«F», «I», «H», «M» unu «P», TpeThss OykBa umeeT
sHaueHue «C», «M», «O» miu «X», maras Oykea -
3HaueHue «B», «C», «D», «E», «L», «M», «X» uiu
«V», TpH YCIOBUU, YTO Iectas OyKBa HMEET
3HaYeHue «Sy;

2) roCymapCTBEHHBbIC IICHHBIE OyMmard CyObEeKTOB
Poccuiickoit ®enepanuu;

3) MyHUITUTIANIEHBIC [ICHHBIE OyMaru;

4) aKMM POCCHUHCKHX aKIMOHEPHBIX OOIIECTB, 3a
WCKITIOYCHHEM aKuui AKIMOHEPHBIX
WHBECTUIIMOHHBIX (POHIOB;

5) oburauy poCCUNRCKUX SMUTCHTOR;

6) aKITMM HHOCTPAHHBIX aKITMOHEPHBIX OOIIECTB;

7) oOmuranmuu  WHOCTPAHHBIX  OMHUTCHTOB U
MEXIYHApOIHBIX (PMHAHCOBBIX OPTaHU3ALINH;

8) poccuiickue ¥ HWHOCTpPaHHBIC JCTIO3UTAPHBIC
PaCIUCKH;

9) mpou3BOAHBIE (PUHAHCOBBIC WHCTPYMEHTHI IPHU
YCIIOBUH, YTO W3MEHEHHE WX CTOMMOCTH 3aBUCHT OT
W3MEHEHHUS CTOMMOCTH AaKTHBOB, KOTOPBIE MOTYT
BXOJIUTh B cOCTaB (oHIA (B TOM YHCIE WU3MECHCHUS
3HAa4YeHHs] WHIEKCa, pPacCUYUTHIBAEMOT0 HCXOAS U3
CTOMMOCTH AaKTHBOB, KOTOpBIE MOTYT BXOIWTH B
coctaB (OHJIA), OT BEIMYUHBI MPOICHTHBIX CTABOK,
YPOBHS MH(JIALNHN, KypCOB BaJIIOT;

10) oOnuramud ¢ WHOTCYHBIM TIOKPBITHEM W
WIOTCYHBIE CePTH(HUKATHI yJaCTHsl, BBITYIICHHBIC B
COOTBETCTBHM C 3aKOHOJATEILCTBOM Poccuiickoit
deneparyu 00 UMOTEYHBIX IEHHBIX Oymarax;

11) akuu aKIMMOHEPHBIX WHBECTUITMOHHBIX (DOHIOB,
OTHOCSIIIIUXCS K KATETOPUH PHIHOYHBIX (PUHAHCOBBIX
WHCTPYMEHTOB.

- Illanxaiickas ¢onmoBas Oupxa (Shanghai
Stock Exchange);
- Ilsefinapckass ¢onHmoBas Oupka DCAHDIKC

(SIX Swiss Exchange);
- Illemxennckas (oumoBas Oupka (Shenzhen
Stock Exchange):

1) nau (axuun) MHOCTPaHHBIX

WHBECTUIIMOHHBIX (DOHIIOB, €CIHM MPHUCBOCHHBIN
ykazagHeiM TasMm (akmusaMm) koxm CFI mmeer
CIIeTyOINE 3HAYCHUS: TIepBasi OyKBa - 3HAUCHUE
«E», Bropas OykBa - 3HaueHue «U», TpeThs
Oykea - 3HaueHue «O» miau «Cy, msaras Oyksa -
3HaueHue «C» , «D» , «M», «R» umu «S», 3a
UCKITIOYCHHEM CJIy4aeB, Korja Iimectas OykBa
HMEET 3HAUCHHE «Z» WIH «A¥;

rau (axmmmn) WHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHIIOB, €CIM MPHUCBOCHHBIN
ykazaHHbM masMm (akousMm) kox CFI umeer
CIIeIyIOIINE 3HAYCHHUS: ITepBast OyKBa - 3HAUCHHUE
«C», BTOpas OykBa - 3HaueHue «H», TpeThs
OykBa - 3HaueHHE «My, maTas OyKBa - 3HAUCHUE
«X», TIpA YCJIOBHH, UYTO IIecTas OyKBa HMEET
3HAYCHHE «X»;

Mau WHOCTPAHHBIX WHBECTHIIMOHHBIX
(hoHMOB, ecnM TPHUCBOCHHBIN YKa3aHHBIM TasM
kon CFI mmeer ciemyromue 3HAYCHHS: TEepBas
OykBa - 3HaueHne «C», BTopast OyKBa - 3HAUCHUE
«B», «BEn, «F», «I», «H», «M» unu «P», TpeThbs
OykBa mMmeer 3HaueHue «C», «My», «O» wnmm
«X», miaras OykBa - 3HadeHue «B», «C», «Dy,
«By», «Ly, «Mp», «X» unmu «V», IpU yCIOBUU,
4TO I11ecTas OykBa umeer 3HadeHue «Uy;

aKIIMM WHOCTPAHHBIX HHBECTUITMOHHBIX
(oHIOB, eclM  TPUCBOCHHBIN  YKa3aHHBIM
akusm kox CFI uMeer criemyroiue 3HaYCHUS:
nepBast OykBa - 3HaueHue «C», BTopas OykBa -
3HaucHue «By», «E», «F», «I», «H», «M» nim
«P», Tperbs OykBa umeetr 3HaueHUEe «C», «My»,
«O» mmn «X», nsaras OykBa - 3HadeHHE «By,
«Cr», «D», «E», «L», «M», «X» wmm «Vy», mpu
YCIIOBHM, YTO IecTas OyKBa MMEET 3HAuCHUC
«S»;

2) rocydapCTBEHHbIC IICHHBIC OyMaru
cyonektoB Poccuiickoit denepannmy;

3) MyHUITUTIANIEHBIC [ICHHBIE OyMaru;

4) aKIMM POCCHMCKUX aKIIMOHEPHBIX
00111eCTB, 32 UCKIIOYCHUEM aKIIUHA aKITMOHEPHBIX
WHBECTUIIMOHHBIX (DOHIOB;

5) o0urauy poOCCUNRCKUX SMUTCHTOR,;

6) aKIMM WHOCTPAHHBIX AKIIMOHEPHBIX
001I1IeCTB;

7) obmuranMu WHOCTPAHHBIX SMUTCHTOB
U MEXKIYHAPOIHBIX (DMHAHCOBBIX OpraHU3aIIHIA;

8) poccuiickne W HHOCTpPaHHBIC
JICTIO3UTAPHBIC PACITUCKH,
9) MIPOU3BOIHEIE (huHAaHCOBEIC

WHCTPYMEHTHI MPH YCJIOBUH, YTO M3MEHEHHE WX
CTOMMOCTH 3aBUCUT OT HU3MEHEHHUS CTOMMOCTHU
aKTHBOB, KOTOpPbIE MOTYT BXOJUTh B COCTaB
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4. mpaBa TpeOOBaHMS M3 JOTOBOPOB, 3aKIFOYCHHBIX
JUIs  TeJeld  JTIOBEPUTENLHOTO  YIpPAaBICHUS B
OTHOIICHWU AaKTHBOB, YKa3aHHBIX B HACTOAIIEM
MTyHKTE.
K [ECHHBIM Oymarawm, MPEIyCMOTPEHHBIM
moAnmyHKTaMHu 1 1 2, OTHOCATCS IIeHHBIC Oymaru, He
MoANajaroIIue Ioa TpeOOBaHUS TMOIMYHKTa 3
HACTOSIIETO ITyHKTA.
JleHexxHple cpeicTBa BO BKJIaAax (Jemo3wrax) B
POCCHICKUX KPEAUTHBIX OpTraHU3aIMsIX u
WHOCTPAHHBIX OaHKax MOTYT BXOJIUTh B COCTaB
aKTHBOB ()OH/IA, TOJIHKO TIPH YCIOBUH, YTO B Cliydae
JIOCPOYHOT'O PACTOPKEHHSI YKa3aHHOTO JIOrOBOpa
poccuiickas KpeUTHAs OpraHHU3aIHs Wi
WHOCTpaHHBIH OaHk o00s3aHa (00s3aH) BEPHYTH
CyMMy BKIama (Aemo3mTa, OCTaTKa Ha cdYeTe) |
MPOLIEHTHI IT0 HEMY B CPOK, HE MPEBBIIIAOIINNA CEMb
pabouux aHei.
B coctaB akTHBOB (oOHAA MOTYT BXOJIUTH Kak
OOBIKHOBEHHBIC, TaK U MPUBIICTHPOBAHHEIC aKIIHH.
NmymecTBo, cocraBustoniee (OHI, MOXET OBITh
WHBECTUPOBAHO B OOJIMTAIMU, SMUTCHTAMH KOTOPBIX
MOTYT OBITh:

"  pPOCCHIICKHE OpTaHbl FOCYIapCTBEHHOM

BIIACTH;

- HWHOCTPAHHBIC OpraHbl

roCcyIapCTBEHHOM BIIACTH;
=  OpraHbl MECTHOTO CaMOYIIPaBJICHHUS;

=  MEXIyHapOaHbIE (uHAHCOBEIC

OpraHH3aIlNy;
" POCCHICKHE IOPHINYCCKUE JIHIIA;
®  FHOCTpPAHHBIC IOPUINIECKHE JIHNIIA.

Jluma, oOs3aHHBIE MO JEMO3WTHBIM CEepTHPHUKATAM
POCCHUMCKUX KpEeAUTHBIX OpraHu3aiiuii,
rOCy/lapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoit
Qenepanny, TOCYIapCTBEHHBIM II€HHBIM Oymaram
CcyOBEKTOB Poccutickoit denepanuu,
MYyHHIIUTIANBHBIM ~ TICHHBIM ~ OymaraM,  akIusMm
POCCHICKHX aKIMOHEPHBIX OOIIECTB, OOJUTAIHIM
POCCHHCKHX OMHTEHTOB, aKIMSIM AaKIMOHEPHBIX
WHBECTUIIMOHHBIX (POHJIOB, WHBECTUIIMOHHBIM MasM

IacBblIX HWHBCCTHIIMOHHBIX (bOHZ[OB, pOCCHﬁCKHM
ACO3UTAPHBIM pacmuckam, 06HI/IFaHI/IHM C
HUITIOTCYHBIM IMOKPBITUEM nu HUITOTCYHBIM
CCpTI/I(l) HKaTaM yudacTud, BBIITYIICHHBIM B

COOTBETCTBHH C 3aKOHOJATENbCTBOM Pocchiickoi
Oenepanun 00 WIOTEYHBIX IIEHHBIX Oymarax,
JOJDKHBIL  OBITH 3aperHcTpUpoBaHbl B Poccuiickoit
®denepanun.

Jluma, oOs3aHHBIC TIO JEMO3UTHBIM CepTHU(HKaTaM
WHOCTPAaHHBIX OaHKOB WHOCTPAaHHBIX TOCYJapCTB,
rOCYJapCTBEHHBIM IICHHBIM OymMaraM HHOCTPaHHBIX
TOCYJApCTB JOJDKHBI OBITh 3aperUCTPHPOBAHBI B

donma (B TOM 4YHCIEe W3MEHEHUS 3HAYCHUS
WHJIEKCA,  PACCUYUTHIBAEMOrO0  HCXOAS W3
CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT BXOJIUTH B
coctaB (OHIA), OT BEJIWYWHBI TPOIECHTHBIX
CTaBOK, YPOBHsI HHQIIAIIUK, KypCOB BAITIOT;

10) oOJmranuu c AIIOTEYHBIM
MOKPBITHEM W UIOTEYHbIE  cepTH(]HKATHI
y4acTHusi, BBINYIICHHBIE B COOTBETCTBUU C

3aKoHOMaTeILCTBOM Poccuiickoii deneparum 006
UTIOTCYHBIX [IEHHBIX OyMarax;

11) aKLUK AKIMOHEPHBIX
MHBECTUIIMOHHBIX  (DOHIOB, OTHOCSIIMXCA K
KaTeroOpuu PBIHOYHBIX (MHAHCOBBIX
UHCTPYMEHTOB.

4. mpaBa TpeOOBaHHWSI W3 IOTOBOPOB,
3aKTIOYEHHBIX JUIA  IeJe  JTOBEPHUTEIHHOTO
VIPaBJICHHUS B OTHOIICHUM aKTHBOB, YKa3aHHBIX
B HaCTOSIIEM ITyHKTE.

5. uHble aKTHUBBI, BKJIOYaeMble B
COCTaB aKTHBOB ()OHAA B CBSA3H C OILIATOM
pacxonoB, CBSI3aHHBIX € JIOBEPHUTEJbHBIM
ylpaBjieHHeM HMMYIIeCTBOM, COCTABJISIIOIIMM
dona.

K 1ierHBIM OyMaram, npeaycMOTPEHHBIM
MOJITYHKTaMu | U 2, OTHOCATCS IICHHBIE Oymary,
HE ITOIIaTAf0IIHe 10T TPEOOBAHMSI TTOITYHKTA 3
HACTOSIIETO MTyHKTA.

B cocra akTHBOB ¢OHZA MOryT
BXOAMTb IleHHbIe OyMaru, BbINMyIIEHHbIE
(BbIIaHHBIE) B COOTBETCTBUHU c
3aKkoHoAaTeJbCTBOM Poccmiickoii ®enepanyun
0 pbIHKe LeHHBIX OyMar, 3aKOHOAaTeJIbCTBOM
Poccuiickoii @enepannu 00 MHBECTHIIHOHHBIX
¢ponnax m mnpexHa3HAUYEHHBIE TOJBKO A
KBAJTH(UIMPOBAHHBIX MHBECTOPOB (Tajnee -
HleHHble OymMaru, mnpelHa3HAYeHHbIe A
KBAJTH(UIIMPOBAHHBIX HHBECTOPOB):

oouramuu  AO «AJIB®A-BAHK)»
(OI'PH 1027700067328),

oosuranuu bank BTh (ITAO) (OI'PH
1027739609391),

oosuranuun bank I'Illb (AO) (OI'PH

1027700167110),

obmmrammu [IAO «MOCKOBCKHUM
KPEI[I/ITHLIFI BAHK» (OI'PH
1027739555282),

o0 IMranuu ITAO bank «DK
OtkpseiTie» (OI'PH 1027739019208),

oosmmramuu  ITAO «Iloyura BaHk»

(OI'PH 1023200000010),

oosuranun ITAO «IIpoMcBsA3BOAHK»
(OI'PH 1027739019142),

oosmranuu AQO «Paiiddaiizendoank»
(OI'PH 1027739326449),

oomuranuu ITAO POCBAHK (OI'PH
1027739460737),

ooauranuu  AO
(OI'PH 1027700342890),

oouranmu AO POCOKCHUMBAHK

«Pocceabxo030anK»
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roCylapCcTBax, SBJISIOIIUXCSA WieHaMu EBpa3uiickoro
skoHomuueckoro coro3a (EADC), Opranmsanuu
SKOHOMHYECKOTO  COTPYAHHYECTBA W  Pa3BUTHSA
(OBCP), Espomneiickoro coto3a, Kwuras, Wumuw,
Bpasunuu, FOxHo-AdpukaHckoi PecryOnuky.

Jluta, o00s3aHHBIE TI0 AaKOUSIM  WHOCTPAHHBIX
AKIMOHEPHBIX ~ OOIIECTB, TMasM  HWHOCTPAHHBIX
MHBECTHIIMOHHBIX (honmoB, o0IuranysIM
WHOCTPAaHHBIX SMHUTEHTOB, 00IUranmsIM
MEXTyHapOTHBIX (hMHAHCOBBIX OpraHH3aIlvid,

WHOCTPAHHBIM JICTIO3UTAPHBIM PACTIHCKAM JIOJKHBI
OBITh  3aperUCTPUPOBAHBl B TOCYJapCTBax,
BKIIOYCHHBIX B OOmmepoccuiickmii  kiaccudukaTop
CTpaH Mupa.

(OI'PH 1027739109133),

oosuranuu OO0 «Pychunanc bank»
(OI'PH 1026300001991),

ooiuranun ITAO Coepéank (OI'PH
1027700132195),

oosurauu  AO KB «Curundoank»
(OI'PH 1027700431296),
oomuramun  ITAO «CoBKOMOAHK»

(OI'PH 1144400000425),

ooiuranmn AO «Tunbkodp¢d bank»
(OI'PH 1027739642281),

ooauranmu 000
(OI'PH 1027700280937),

oosmranun AQ IOuuKpenur Bbank
(OI'PH 1027739082106).

JleHexxHple  cpelcTBa BO  BKIJIazax
(memo3uTax) B POCCHUMCKUX  KPEIUTHBIX
OpraHM3alMsIX M WHOCTPAHHBIX OaHKaXx MOTYT
BXOJUTHh B COCTaB aKTHBOB (DOHIA, TOJNBKO IPHU
YCIIOBUM, 4YTO B  CJly4ae  JOCPOYHOTO
PacTOPKEHHUSI YKa3aHHOTO JIOTOBOPa POCCUHCKAsS
KpeAWTHAash OpraHu3alus WIN WHOCTPAHHBIN
Oank oOs3aHa (00s3aH) BEPHYTh CyMMY BKJIana
(memo3uTa, ocTaTKa Ha CYETE) W IMPOLEHTHI IO
HEMY B CpPOK, HE TNpeBHIIAMMi 7 padboumx
JTHEH.

«XK® Bbank»

B coctaB akTHBOB (hOHIIa MOT'YT BXOJHTH
KaK OOBIKHOBEHHBIC, TaK U MPUBUICTHPOBAHHBIC
aKIIWH.

NmymecTBo,  cocTamistomiee  GOHI,
MOXET OBITh HMHBECTUPOBAHO B OOJUTalUH,
OMHUTEHTAMH KOTOPBIX MOTYT OBITh:

® POCCHUHCKHE Opranbl TIOCYJapCTBEHHOMN

BJIACTH,;

" HPHOCTpPaHHBIE OPraHbl TOCYAapCTBEHHOMN
BIIACTH;

" OpraHbl MECTHOI'O CaMOYIIPaBJICHUA,

"  MEXIyHapOIHbIE (nHAHCOBBIE

OpraHHU3aIlny;
"  POCCHICKHE FOPUINICCKUE JTUIIA;

" HWHOCTPAHHBIC OPUIUYCCKHUC JIUIIA.

Jlua, o0si3aHHBIE TIO  JIEMIO3UTHBIM
ceprudukaram pOCCUICKIX KPEAUTHBIX
OpraHM3aluii,  TOCYyIapCTBEHHBIM  IICHHBIM
Oymaram Poccuiickoii Odenepanuu,
rOCYJIapCTBCHHBIM IICHHBIM OyMaram CyOBbEKTOB
Poccuiickoit  ®enepauuy, MyHUIUNAIbHBIM
IEHHBIM  OymaraM,  axkIusIM  POCCHHUCKHX
AKIMOHEPHBIX 0011eCTB, o0muranusam

POCCHUHCKHX DMUTEHTOB, aKIWSAM aKIIMOHEPHBIX
WHBECTUIIMOHHBIX (POHIOB, HWHBECTUIMOHHBIM
masM  IMaeBbIX WHBECTHIIMOHHBIX  (DOHJIOB,
POCCHHCKUM JIETIO3UTAPHBIM pacmuckam,
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o0nuranmusM ¢ UNOTEYHBIM MOKPBITHEM U
HAIOTEYHBIM ceprudukataMm yJacTwsl,
BBITTYIIICHHBIM B COOTBETCTBUHU c
3aKoHOAaTeNbcTBOM Poccuiickoii Deneparyu 00
WUITOTCYHBIX IIEHHBIX OyMarax, IOJDKHBI OBITh
3apeructpupoBansl B Poccutickoit denepaimu.

Jlula, oO0si3aHHBIE TIO  JICMIO3UTHBIM
ceprudukaram WHOCTPAHHBIX 0aHKOB
WHOCTPAHHBIX TOCYIAapCTB, TOCYAapCTBEHHBIM

IEHHBIM OyMaraM WHOCTPAHHBIX TOCYAapCTB
JTOJIKHBI OBITh 3apETUCTPUPOBAHBI B
rocyaapcTBax, SIBIISTFOIITIXCS YIeHAMHU
EBpaswmiickoro sxonomudeckoro corosa (EADC),
Oprasu3zanuy 3KOHOMHYECKOTO COTPYAHUYECTBA
u passutus (ODCP), Espomeiickoro corosa,
Kwuras, B 039107078 bpazunuu, IOxHo-
Adpukanckoii PecrryOnuku.

Jluma, oO0s3aHHBIC 1O aKIUAM WHOCTPAHHBIX
aKIMOHEPHBIX OOIIeCTB, MasM HWHOCTPAHHBIX

WHBECTULIMOHHBIX (hoHIOB, o0uranusamM
HUHOCTPaHHBIX SMUTCHTOB, o0uranusam
MEXYHAPOIHBIX (HHAHCOBBIX ~OpraHH3alui,
WHOCTPAHHBIM  JIEMO3UTAPHBIM  pPacIUCKaM
JTOJI>KHBI OBITh 3apETUCTPUPOBAHBI B
rocyaapcrpax, BKITFOUCHHBIX B

O6mepoccuiickuii kiraccuukaTop CTpaH MUpa.

[Moanynkt 23.1.1.

23.1.1. OueHo4Hass CTOMMOCTh IIEHHBIX Oymar
OJTHOTO FOPUANYECKOTO JINIIA, IEHEKHbIE CPENICTBA B
pyOisIX ¥ B MHOCTPAaHHON BAaJIOTE Ha CYETaX M BO
BKJIaJax (Jermo3uTax) B TAKOM FOPHIUYCCKOM JIHIIC
(ecmu  COOTBETCTByIOIIEE  IOPUAMYECKOE  JIHIIO
SIBIISICTCS KpEAUTHOM opraHuzanuen WA
WHOCTPAHHBIM 0aHKOM WHOCTPAHHOTO TOCYAapCTBa),
TpeOOBaHUS K OTOMY IOPUIUYECKOMY  JIHILY
BBITUIATUTHh JCHEKHBIH OKBHUBAJICHT JParoleHHBIX
METaJIJIOB o TEKYyIIEeMY Kypcy (ecu
COOTBETCTBYIOIEE FOPUINYECKOE JIMIO SBISETCS
KpEIUTHON Opranm3aiueii), mpaBa TpeOOBaHHS K
TakOMy IOPUJWYCCKOMY JIMIly, BO3HUKAIOIIUEC B
pe3ynbraTe TpuoOpeTeHus (OTUYXICHHUS) ICHHBIX
Oymar, a TakKe BO3HHKAIOIINE Ha OCHOBAaHUHU
JIOTOBOpa Ha OpOKepCcKoe OOCIYyKHBAaHHE C TaKUM
FOPUJAMYECKUM JIUIIOM, B COBOKYITHOCTH HE JIOJIKHBI
MpeBBIIaTh 15 TMPOIEHTOB CTOMMOCTH aKTHBOB
donma. TpeboBaHus HacTosmiero aodzama He
pPacIpoCTpaHSIOTCS Ha TOCYAapCTBCHHBIC IICHHBIC
Oymaru Poccwuiickoit ®emeparuui w Ha IIpaBa
TpeOOBaHU K IIEHTPATLHOMY KOHTPAreHTy.
OneHoYyHass CTOMMOCTh IIEHHBIX OyMmar OHOTO

cyObekTa Poccuiickoit ®denepaunn
(amMUHUCTPATHBHO-TEPPUTOPHUATHHOTO
obpazoBaHUs HWHOCTPAHHOTO rocyaapcTBa),

MYHHIIUTIATBHOTO 00pa30BaHUs, T'OCYIapCTBEHHBIX
IIEHHBIX Oymar OJHOTO MHOCTPaHHOTO TOCYIapcTBa
HE JOJDKHA TIPEBBIIATh 15 MPOLIEHTOB CTOMMOCTH
aKTUBOB (POHJIA.

Jns nenedt HACTOAILIErO MOJIMYHKTAa POCCHUUCKHE U

[Moanynkt 23.1.1.
23.1.1. OueHo4yHass CTOMMOCTH IICHHBIX Oymar
OIHOTO  IOPHAWYECKOrO  JIMIA, JIEHEKHbBIE
cpeAcTBa B pyOJIsiX M B MHOCTPAHHOM BaJllOTE Ha
cyeTax M BO BKJIajaxX (JIEeMo3uTax) B TaKOM
IOPUINYECKOM JIHIE (€CITH IOPUIMYECKOe JIHIIO
SIBJIACTCSA ~ KPEIUTHOW  OpraHuW3alued  Win
WHOCTPaHHBIM 0aHKOM MHOCTPaHHOTO
rocymapcTBa), mpaBa TpeOOBaHHI K TaKOMY
IOPUINYECKOMY JIMIy, B COBOKYNHOCTH He
JO0JKHBI ~ NpeBbIIIATH 15 mpomeHTOB
CTOMMOCTH akTHBOB (onaa no 31 mexadps
2019 roma, ¢ 1 smBaps 2020 roma — 14
NPOLEHTOB CTOMMOCTH aKTHBOB ¢oHga, ¢ 1
u10Jis1 2020 rona — 13 NpoueHTOB CTOMMOCTH
akTuBoB (oHAa, ¢ 1 stuBaps 2021 roga — 12
NPOLEHTOB CTOMMOCTH aKTHBOB ¢oHga, ¢ 1
utois 2021 roga — 11 nMpoueHTOB CTOMMOCTH
akTuBOB ¢oHaa, a ¢ 1 suBaps 2022 roga — 10

NMPOLEHTOB CTOMMOCTH AaKTHBOB ¢oHaa.
TpeGoBanus HACTOSLLEr o a03ana He
pacnpocTpaHsAOTC HAa TrocyAapcTBeHHbIe

neHHple Oymaru Poccuiickoii ®egepauuu u
HA TpaBa TpPeOOBaHUI K WEHTPAIBHOMY
KOHTPAareHry.

OneHo4yHast CTOMMOCTb IIEHHBIX Oymar
omHoro cyOwmekta Poccumiickoit Denmeparuu
(aAMUHUCTPATUBHO-TEPPUTOPUATHHOTO
00pazoBaHMsi ~ WMHOCTPAHHOTO  TOCYAapCTBa),
MYHHLIUTIATBHOTO o0pa3oBaHH1,
TOCYIapCTBCHHBIX  IIEHHBIX OyMar OHOTO
WHOCTPAHHOTO TOCYJIapCTBa, HE  JOJIKHA




WHOCTpaHHBIC JICTIO3UTaPHBIC paciucKu
paccMaTtpuBalOTCs Kak IeHHble Oymaru, IpaBa
COOCTBEHHOCTH  Ha  KOTOpBIE  YAOCTOBEPSIOT

COOTBETCTBYIOIIKE JCTIO3UTAPHBIC PACTIUCKHU.
Jlst menmel HACTOSIIIETo MOAIYHKTA IIEHHBIE OyMaru

MHBCCTHIIMOHHBIX (bOH,Z[OB, B TOM YUCJIe
HWHOCTPAaHHBIX HMHBCCTHIIMOHHBIX (bOHZ[OB, u
HUITIOTCYHBIC CCpTI/I(l)I/IKaTBI yuacTuda
paccMaTpuBaOTCA KaK COBOKYIIHOCTH AKTHBOB, B
KOTOPBIC HWHBCCTUPOBAHO UMYHICCTBO

COOTBETCTBYIOIIETro (POHIA (MIIOTEYHOTO TOKPBITHS).
Ecom numo, oO0s3aHHOE 110 IIEHHBIM OyMaram
MHBECTHIIMOHHOTO ()OHAA, HE IMPEAOCTaBIsAeT W
(unm) He packpeiBaeT MH(GOpPMALHUIO 00 aKTHBax, B
KOTOpBIE MHBECTHPOBAHO HMYIIECTBO
WHBECTHIIMOHHOTO (DOHIa, TakWe IICHHBIE OyMmaru
MOTYT IpuoOpeTaThcs B COCTaB akTUBOB (oHna (6e3
yueta TpeOOBaHUs, yCTAHOBJIEHHOro ab3alem
HEepBBIM  HACTOSILETO  IOJIYHKTa), €CIu B
COOTBETCTBHU C JIMYHBIM 3aKOHOM JIMLIA, OOSI3aHHOTO
Mo IEHHBIM OyMaraM HHBECTHUIHOHHOTO (oHIA,
Takue TIICHHBIC OyMard MOTyT TPHOOpPETATHCS
HEKBATU(UIIUPOBAHHBIMU (pO3HUYHBIMH)
WHBECTOpaMH (HEOTPaHWYEHHBIM KPYyroMm JHI) H

ucxXonss W3 TpeOOBaHWM, MPEObABISIEMBIX K
NeSITeIbHOCTY ~ MHBECTULHOHHOIO  (OHIA, WM
JOKYMEHTOB, PErylIHpYIOIUX HHBECTHLHOHHYIO

JeSITeTbHOCT, MHBECTUIHOHHOTO (OHIAa (B TOM
qucie WHBECTUIIMOHHOM JeKJIapaluy, TpOCIeKTa
OMHCCUM, TIPaBUI JIOBEPUTEIBHOTO YIIPABICHU),
JI0JIsI IEHHBIX OyMar OJHOTO IOPHINYECKOTO JIULA He
JMOJDKHA TIpeBBImaTh 10 TIPOIEHTOB CTOMMOCTH
akTHBOB (poHTA.

Jnst meneil pacuera OrpaHHMUYEHHS, YKAa3aHHOTO B
ab3ale mepBOM HACTOSILETO TMOAMYHKTa, B CyMMeE
JICHS)KHBIX CpPEACTB B PYONsX W B WHOCTPAHHOM
BaJIOTE HAa CUETax B OJHOM IOPUIMYECKOM JIUIIE,
cocTaBisioIed (POHA, HE YYUTHIBACTCS cymMMa (WIN
€e 4YacTh) JICHEXKHBIX CPEICTB, IOJJICIKAIIUX
BHIIJIATE B CBSI3M C TIOTAlllCHUEM U OOMEHOM
WHBECTUIMOHHBIX NacB (oHIAa Ha MOMEHT pacuera
orpannueHus. [Ipu 3TOM 00mas cymMMa JEHEXHBIX
Cpe/CTB, KOTOpas HE YYHTBIBaCTCS NpPH pacuere
YKa3aHHOTO OrpaHMYCHUs, B OTHOIIECHHH BCEX
JICHS)KHBIX CPEACTB B PYONsIX W B WHOCTPAHHOM
BaJFOTE Ha BCEX CYETaX, COCTABISIOMMUX (oHI, He
MOXET TPEBBIIIATh OONIYI0 CYMMY JICHEKHBIX
CPEACTB, MOJICKAUIMX BHIJIATE B CBSA3U C
MorameHneM W OOMEHOM WHBECTHIIMOHHBIX TIacB
(oHJ]a HAa MOMEHT pacyeTa OrpaHHICHUSI.

Jnst menedl HacTOSALIETO TMOAMYHKTa MPOHM3BOAHBIC
(uHAHCOBBIE HHCTPYMEHTH! YUUTBIBAIOTCS B 00BEME
pHUOOpETACMBIX (oTUyKIaeMbIX) 0a30BBIX
(Oa3ucHBIX)  aKTHMBOB  TaKMX  MPOM3BOJHBIX
(UHAHCOBBIX  MHCTPYMEHTOB  (ecmu  0a30BBIM
(6a3ucHBIM) aKTHBOM SIBJISICTCSI TIPYTOM
MIPOW3BOAHBIA (PMHAHCOBBI WHCTPYMEHT (MHIEKC) -
Kak  0a3oBele  (0a3WcHBIE)  AKTUBBl  TaKUX
MPOM3BOJHBIX (PHHAHCOBBIX HHCTPYMEHTOB (aKTHBHI,

NpeBbIIATL 15  NPONEHTOB  CTOMMOCTH
akTuBoB ¢onaa a0 31 gexadps 2019 roga, c 1
siuBaps 2020 roga — 14 NpoueHTOB CTOMMOCTH
akTuBOB (oHna, ¢ 1 mroas 2020 roma — 13
NMPOLEHTOB CTOUMOCTH aKTUBOB ¢onga, ¢ 1
sinBaps 2021 roga — 12 NpoueHTOB CTOMMOCTH
akTHBOB (oHma, ¢ 1 mroas 2021 roma — 11
NPOLEHTOB CTOMMOCTH AKTHBOB (poHAA, a ¢ 1
sinBaps 2022 roga — 10 NpoueHTOB CTOMMOCTH
aKTHUBOB (poHAA.

JAns  uemeit  HACTOSILErO MOANYHKTa
poccuiickne W WHOCTPaHHBIE JIETIO3UTAPHBIE
paclmMcKi  paccMaTPUBAIOTCS  KaK  ICHHbBIE
Oymarm, mpaBa COOCTBEHHOCTH Ha KOTOpBIC
YIOCTOBEPSIOT COOTBETCTBYIOIIHE
JIETIO3UTapPHBIE PACITUCKH.

Jns  neneid  HacTOSIIEr0  MOMMYHKTA
IeHHbIe OyMarn WHBECTHIIMOHHBIX (DOHMIOB, B
TOM 4YHCIIEé WMHOCTPAHHBIX WHBECTHUIIMOHHBIX
(hOHIOB, W WIIOTEUHBIC CEPTH(HUKATHI yYaCTHUSL
paccMaTpUBaIOTCS KaK COBOKYITHOCTH aKTHBOB, B

KOTOPEIC WHBECTUPOBAHO HUMYIIIECTBO
COOTBETCTBYIOIIIETO dhonma (umoTteyHoTO
nokpeITusi). Ecnu nmumo, o0s3aHHOE MO IICHHBIM
Oymaram  WHBeCTHIIMOHHOro  (oHma, He

mpefaocTaBisieT W (WIM) HE  pacKphIBaeT
uHpopMarmio 00 aKTHBaX, B  KOTOpPBIC
WHBECTHPOBAHO HMMYIIECTBO HHBECTUIMOHHOTO
¢dboHma, Takue IeHHbIE ~OyMmMard  MOTYT
MpHOOpETaThCS B COCTaB aKTHBOB (oHma (6e3
ydera TpeOOBaHUs, YCTAaHOBIECHHOTO ad3areM

NEepBbIM  HACTOSINETO TOANYHKTa), €CIH B
COOTBETCTBMM C JIMYHBIM 3aKOHOM JIWIIa,
00s13aHHOTO (0] IIEHHBIM Oymaram
WHBECTUIIMOHHOTO  (JOHJA, TaKue IICHHBIC
Oymaru MOTYT puoOpeTaThCs
HEKBATU(PUITPOBAHHBIMU (pPO3HUYHBIMH)

MHBECTOpaMH (HEOTpaHWUYECHHBIM KPYTOM JIML), a
TaksKe NPH HAJIMYUU OJHOIO M3 CJIedyIOLIUX

00CTOSITEILCTB: B COOTBETCTBUH c
TpeGoOBaHUAMM, npexbsBIeMbIMH K
JeSITEIbHOCTH WHBECTUIIMOHHOTO (HOH/AA, WJIH
JOKYMEHTaMH, peryJupyrmumMu
WHBECTHIIMOHHYIO NeATeJbHOCTh

WHBECTHIMOHHOTO ¢(oHga (B TOM 4HCIe
HHBECTHIIMOHHOM JeKJapanuei, NpocneKToM
IMHCCHH, NPABWJIAMH  [10BEPHUTEJIbLHOIO
ynpasBJieHMs1), J0Js LEHHBIX OyMar OJHOTO
FOPUINIECKOTO JINIIA He JOJKHA IpeBhImaTs 10
IPOLIEHTOB CTOUMOCTH aKTHBOB
WHBECTUIIHOHHOTO ¢donna an6o B
COOTBeTCTBHH ¢ mipaBoM EBpomneiickoro
cor03a HHBECTULIMOHHOMY honny
NMpeJoCTaBJIeHO0  IPaBO  OCYHIeCTBJICHHA
OeSITeJILbHOCTH  Ha  TEPPUTOPHH  Bcex
rocyaapcTs — wieHoB EBpomneiickoro corwsa u
ero JeTeJIbHOCTb peryjJupyercs IpaBoM
EBponeiickoro coro3sa.




BXOJISIIIINE B CIIUCOK JUISl pacyeTa TaKoro UHJCKCA).
CToMMOCTh  JIOTOB  NPOW3BOJMHBIX  (DUHAHCOBBIX
WHCTPYMEHTOB (eciii 6a30BbIM (06a3UCHBIM) aKTHBOM
MTPOU3BOAHOTO (PMHAHCOBOTO HHCTPYMEHTA SBIISICTCS
Opyroil mpoM3BOJHBIN (DUHAHCOBBIH HMHCTPYMEHT -
CTOUMOCTD JIOTOB TaKUX MPOU3BOJHBIX (DHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IICHHBIX Oymar (cymma
JICHS)KHBIX CPEACTB), MOJYYCHHBIX YIPaBIISIOIICH
KOMIIaHHEW MO TMepBOM YacTH JIOrOBOpa pero,
pasMep TPUHATBIX 00SA3aTENbCTB IO IMOCTaBKE
AKTUBOB TI0 WHBIM CJEJIKaM, JaTa WCIIOJHEHUS
KOTOPBIX He paHee 3 paboumx mgHEH ¢ AaThl
3aKJIOYEHUs] CAENKH, W 3aeMHBIE  CpEJICTBa,
MOJlydeHHbIC  JUIsl  TIOTallieHWs Wid  OOMEHa
WHBECTHUIIMOHHBIX T1Aa€B TPH HEIOCTATOYHOCTHU
JICHS)KHBIX  CpPEJICTB, COCTaBSIIOIUX (OHJI, B
COBOKYITHOCTH HE  JIOJDKHBI  TpeBbImath 40
MPOIIEHTOB CTOUMOCTH YHCTHIX aKTUBOB (pOHAA.

Ha party 3axmioueHuMs] CHIENOK C TMPOW3BOJHBIMU
(PMHAHCOBBEIMH WHCTPYMEHTaMH, JOTOBOPOB pEIo,
JOTOBOPOB  3aiiMa, KpPEOUTHBIX JOTOBOPOB WJIU
CHETOK, JaTa HWCIOJHEHHS KOTOpBIX He paHee 3
paboumx [HEH C [JaThl 3aKIIOYEHUS  CIENKH,
COBOKYITHasl CTOMMOCTh AaKTHBOB, YyKa3aHHBIX B
ab3arle CelbMOM HACTOSIIETO MOMAIYHKTA, C YIETOM
3aKJIIOUYEHHBIX pPaHee JOTOBOPOB PEMO M CIENOK,
YKa3aHHBIX B HACTOSINEM al03ale, W 3acMHBIX
CPEICTB, TOMYUYCHHBIX JIJISl MOTAICHUs WU OOMEHa
WHBECTHUIIMOHHBIX TAa€B TMPH HEIOCTATOYHOCTHU
JNEHEeXKHBIX CpPEACTB, COCTaBISAIOMMX (OHI, HE
JNOJbKHA TpeBbiath 20 TPOICHTOB CTOUMOCTHU
YHCTHIX aKTUBOB (POHJIA.

Jns 1meneit HaCTOSIIErO MOJAMYHKTa ITPOU3BOJIHBIE
(hMHAHCOBBIC MHCTPYMEHTHI YYUTHIBAIOTCS B 00BeMe

OTKPBITOM  MO3ULIHUU, CKOPPEKTUPOBAHHOM IO
pe3ynbTaTaM KJIMPHHTA.
JloroBopbl  pemo  3aKJIOYaloTCsl Ha  YCIOBHUAX

MMOCTaBKM TPOTHB IUIaTeXa M MPEIyCMOTPEHHOU
JIOTOBOPOM pero OO0S3aHHOCTH KaXKIOH W3 CTOPOH
MpU M3MEHEHHHU IIEHBI LIEHHBIX OyMmar, nepeaaHHbIX
M0 JIOTOBOPY pemo, YIUIauyuBaTh APYrod CTOPOHE
JIeHe)KHBIE CYMMBI W (WIM) TepelaBaTh IICHHBIC
Oymaru. Ilpm »d3TOM T1eHA IIEHHBIX OyMar,
MOJISKAIINX Tepenade Mo BTOPOW YacTH JOroBOpa
peno, ¥ (WIM) WX KOJUYECTBO YBEIUYMBAOTCS C
YYETOM CYMMBI JICHEXKHBIX CpPEACTB (KOJIMYEeCTBA
NEHHBIX OyMar), YIUTAYeHHBIX MOKYyIaTeJeM [0
JOTOBOPY peno  (NepeJaHHbIX MPOJABIOM  II0
JIOTOBOPY perNo) B COOTBETCTBHM C HACTOSIIUM
ab3ameM, ¥ YMEHBINAIOTCA C YYETOM CYMMBI
JICHS)KHBIX CpPEACTB (KOJNMYECTBa IICHHBIX OyMmar),
MOJyYEHHBIX TOKYIMAaTeJeM TI0 JIOTOBOPY PEIo
(TIpoaBITOM TIO TIOTOBOPY PETO) B COOTBETCTBHH C
HACTOAIIMM a03aleM, €cCld JIOTOBOPOM perno He
MpeyCMOTpeHa 00513aHHOCTb CTOPOHBI,
MONMYYHMBIICH YKa3aHHBIC JIEHEXKHBIE CPEJCTBA U
(wnn) meHHBle OyMard, BEpHYTh UX MPH UCIIOTHCHHUH
00513aTeIBCTB TI0 BTOPOH YacTu qoroopa pero. [Ipu
3TOM JIOTOBOPOM pEIMO TaKXKe JIOIKHBI OBITH

Just  meneii pacdyera oOrpaHMYeHus,
YKa3aHHOro B a03ale IepBOM HAaCTOSIIEro
NMOANMYHKTa, TNPH  ONpeJlesieHHH  J0JH
OLICHOYHOI CTOMMOCTH AKTHBOB B CTOMMOCTH
aKkTHBOB ()OHJa B CyMMe JEHEKHBIX CPeICTB
B py0JISIX M B MHOCTPAHHOI1 BaJII0Te HA cYeTax
B OJHOM IOPHIAMYECKOM JIMIe M CTOMMOCTH
npaB TpeOOBaHUI K OJHOMY HOPHIAMYECKOMY
JIMIY, BOSHHKIIUX HA OCHOBAHMM J0T0BOPa 0
OpoKepcKOM 00CJHYKHBAHUM C TAKHM JIHIIOM
(IpH YCI0BHM, YTO YKA3aHHBIM J0TrOBOPOM
NpeAyCcMOTPEHO HCIIOJTHEHH e TAKHM
OPHANYECKHM  JIMIOM  00513aTeJIbCTB B
TedeHHe OJHOro padodero JHA C JaTbl
NpeAbsBJICHHs YKAa3aHHbIX Tpe0oBaHMil K

HCIIOTHEHUIO), COCTaBJSIOIMX (OHA, He
YUYUTBIBaeTCI CyMMa (WJIM ee  4acTh)
JeHEeKHBIX CPeICTB, MOAJIeKAIINX BbIIIATE B
CBA3M €  MOralieHueM U OOMeHOM
WHBECTHINOHHBIX naeB 1aeBoro
WHBECTHIMOHHOTO  GOHTa, HA  MOMEHT

pacueTa orpaHn4cHuUsl.

IIpn 3TOoM o00mass cymMMa [eHeKHBIX
CpelcTB M CTOMMOCTL IIpaB TpeOOBaHMIi,
KOTOpble He YYMTBIBAWOTCSI NIPH pacuere
OrpaHNYeHMsl, YKa3aHHOT0 B a03ane mepBoM
HACTOSAIEr0 MOANYHKTA, B OTHOLIEHHWH BCeX
JeHeKHBIX CpeACTB B pydasix M B
HHOCTPAHHOI BaJlOTe HA BCeX CYeTaX M B
OTHOIIEHMH BceX MNpaB TpeOGoOBaHWH K
IOpUANYECKUM  JIMIAM, BO3HMKIIMX Ha
OCHOBAaHMHM  YKa3aHHBIX  JOFOBOPOB 0O
OpoKkepcKkoM 00CTY:KMBAHUM, COCTABJISIOIIUX
¢oHx, B COBOKYNMHOCTH He  JOJIKHBI
NpeBLIIATL  OOLIYI0 CYMMY JCHEKHbIX
CPeACTB, NMOMJIEKAINMX BBIIIaTe B CBSI3H C
norameHueM W O0OMEHOM WHBECTHIHOHHBIX
NaeB NaeBOro MHBECTHMIHMOHHOro (oHaa, Ha
MOMEHT pacueTa OrpaHMYeHus.

Just  meneii pacdyera oOrpaHMYeHus,
YKa3aHHOro B a03ale IepBOM HAaCTOSIIIEro
NMOANMYHKTa, TNPH  ONpeJleJieHHH  J0JH
OLICHOYHO! CTOMMOCTH AKTHBOB B CTOMMOCTH
AKTHBOB HHBECTHLHMOHHOIO ¢oHAa B cymMme
JeHeKHBIX CpeACTB B pydasix M B
WHOCTPAHHOI BAJIIOTe Ha cYeTax B OJHOM
IOPHANYECKOM JIMIE, COCTABJISIIOMUX (PoHN,
He YYHUTbIBaeTcd CcyMMa (WM ee YacThb)
JEHEeKHBIX  CPeICTB, HAXOAAIIMXCH  Ha
YKa3aHHBIX c4yeTax (OTHOM W3 YKa3aHHBIX
CYeTOB) H BKJIIOYEHHBIX B (DOHI NPH Bblgaye
U (n1u) o0MeHe HHBECTHLMOHHBIX IIaeB, B
TedeHHe He OoJiee 2 padoumMx AHeHd ¢ JaTbl
YKa3aHHOI'0 BKJIKOYEHMSI.

CronmocTh JOTOB HPON3BOIHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB (eciii 0a30BBIM
(6a3ucHbIM) AKTUBOM IIPOU3BOAHOTO
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OTpeeICHBI OCHOBaHUSA BO3HUKHOBEHUS
MpeyCMOTPEHHOU HACTOSIIIM ab63arem
00S3aHHOCTH,  TIOPAZOK  OMPEAENIIEHUS  CyMMBI

JICHS)KHBIX CpEACTB (KOJNMYeCTBa IICHHBIX OyMar),
MO JIeXKAINX yIiaTe (Tepemade), a TakkKe MOPSIOK
U CpoK wux ymiarel (mepemaum). Ilpeamerom
JIOTOBOpPA PElo MOTYT OBITh TOJBKO aKTHUBBI,
BKJIFOYaeMbIE B COCTaB aKTUBOB (oHIa, B
COOTBETCTBHH C ITYHKTOM 22 HacTosmux [IpaBwuit.
Jns  memedt ab3ama  ceApMOr0 W BOCBMOTO
HACTOSAIIETO MOMAIMYHKTa HE YYUTHIBAIOTCS JJOTOBOPHI
peno, MO KOTOPHIM YHPABISIONIAs KOMIIAHHA
SIBIIIETCS] TIOKYTIaTeJIeM IO MEePBON YacTH JOTOBOPA
peno, ¥ KOTOPKIE MPEIyCMATPUBAIOT HEBO3MOXKHOCTh
pacnopspKeHus MPHOOPETEHHBIMU [IEHHBIMHU
Oymaramu, 3a ICKIIIOUEHHEM HX BO3BpaTa M0 BTOPOI
YacTH TaKOTO JOTOBOpPa PEro, a TAaKXKe OMIMOHHBIC
JIOTOBOPBI, IO KOTOPBIM YIIPABIISAIONIAS KOMITAHUS
MMeeT MpaBo TPeOOBaTh OT KOHTPAreHTa MOKYIKH
WJIM TTPOJIaXku 0a30BOro (0a3MCHOTO0) aKTUBA.

(hMHAHCOBOTO WHCTPYMEHTA SBISICTCS IPYToit
MPOW3BOAHBIA  (DMHAHCOBBIH HWHCTPYMEHT —
CTOMMOCTh ~ JIOTOB  TaKUX  TPOU3BOJHBIX
(hMHAHCOBBIX ~ HWHCTPYMEHTOB), CTOUMOCTH
IEHHBIX OyMmar (cymMMa JIEHEXHBIX CPEICTB),
MOJYYEHHBIX YIOPaBIAIONIEH KOMIAHUEW 10
MIEPBOM YaCTH IOTOBOpA PENo, pa3Mep MPUHATHIX
00513aTEBCTB TI0 TMOCTAaBKE AKTHBOB IO WHBIM
CIeNKaM, JaTa MCIIOJIHEHUS KOTOPBIX He paHee 4
pabounx IHEH ¢ JaThl 3aKIIOYCHHS CHCIKH, U
3aeMHBIC CpeICTBa, MOJTyYCHHBIE JUTSE
MoTameHns: Wi oOMeHa MHBECTUIIMOHHBIX TaeB
MpU  HEJAOCTATOYHOCTH JICHEXKHBIX CPEJCTB,
COCTaBIAIONMX (OHA, B COBOKYIMHOCTH HE
JIOJDKHBI TIpeBhIIaTh 40 MPOICHTOB CTOMMOCTH
YHUCTBIX aKTUBOB (hOHJIA.

Ha pmaty 3akiarodyeHHs CHENOK  C
MPOU3BOAHBIMU (DMHAHCOBBIMH WHCTPYMEHTAMH,
JIOTOBOPOB pENo, AOTOBOPOB 3aliMa, KPEIUTHBIX
JIOTOBOPOB WJIM CHEJOK, JiaTa HCIIOJIHEHUS
KOTOpPBIX HE paHee 4 paboumx IHEH ¢ AaThl
3aKJTIOYEHUS] CJENIKH, COBOKYITHAsl CTOMMOCTH
aKTHBOB, yKa3aHHBIX B ab3ale BOCHMOM
HACTOSIIIETO MOJIITYHKTA, c y4eTOM
3aKJIFOUYCHHBIX paHee JOTOBOPOB PEIo U CIHENOK,
YKa3aHHBIX B HACTOAIIEM ab3ame, W 3aeMHBIX

CpPEACTB, IOJNYYCHHBIX JUIS TOTAUICHUS WU
oOMeHa MHBECTUIIMOHHBIX rnaes npu
HELOCTATOYHOCTH JIEHEKHBIX CpEICTB,

COCTaBIISIIONIMX (DOHJ, HE JOJDKHA IPEBHIMIATH
20 MmpOLICHTOB CTOMMOCTH YHUCTHIX aKTHBOB
dhonna.

Jns  uenmeld HacTosIIEro MOAINYHKTa

MPOU3BOAHBIE  (PUHAHCOBBIC  HWHCTPYMEHTHI
VYUTBIBAKOTCS B 00BEME NPHOOpeTaeMBbIX
(oTuyKIAEMBIX) 0a30BbIX (6a3uCcHBIX)

AKTHMBOB TAKHUX MPOM3BOAHBIX (PMHAHCOBBIX
HHCTPYMEHTOB (ecju 0a30BbIM (0a3UCHBIM)
AKTHBOM SIBJfleTCH [JPYroil Npou3BOAHBIN
¢dunHaHCOBBIII MHCTPYMEHT (HHIEKC) — Kak
0a3oBble (0a3ucHbIe) AKTHBBI TaKHX
NMPOU3BOAHBIX (PUHAHCOBBIX HMHCTPYMEHTOB
(aKkTuUBBI, BXOAfAIIME B CINHMCOK /UIA pacyeTa
TAKOr0 MHIEKCAa) U OTKPHITOH MO3UIINH,
CKOPPEKTUPOBAHHOM MO pe3yJbTaTaM KJIWPHUHTA.

JloroBopsl pemno 3akI0YaroTCs, €CJd OHH
COOTBETCTBYIOT OJHOMY M3  CJEAYIOUIUX
YCJIOBHIi: KOHTPAreHTOM IO JA0TOBOPY pemno
AIBJISIeTCSl IEHTPAJbHBIH KOHTpPareHT JiHM0O

YKa3aHHbIA  [OroBOp  3aKJI0Yaercss Ha
YCIOBUSAX TIOCTaBKM NPOTUB IJiaTexa M
IpeyCMOTPEHHOU JOrOBOPOM peno

00513aHHOCTH Ka)JIOW U3 CTOPOH MPU U3MECHEHUH
I[EHBI IICHHBIX OyMmar, MepeJaHHbIX 10 JIOTOBOPY
perno, yIjiaduMBaTh APYrOM CTOPOHE JCHEKHBIC
CyMMBI W (WIHM) TIepenaBaTh IIEHHBIC OyMarw.
[Ipu sTOM mieHa TEHHBIX OyMar, TOJIeKAIINX
nepegavye Mo BTOPOW YacTH JOTOBOpa pero, U
(WH) WX KOJMYECTBO YBEIUYHBAIOTCS C YICTOM
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CYMMBl  JCHEXKHBIX CpeAcTB  (KOJUYECTBa
IEeHHBIX OyMmar), yIUIadeHHBIX IMOKYTaTelIeM II0
JIOTOBOPY pero (MepeqaHHbIX MPOAABIIOM II0
JOTOBOPY PEI0) B COOTBETCTBUH C HACTOSIIUM
ab3areM, M YMEHBIIAIOTCS C YYE€TOM CYMMBI
JNEHEeXKHBIX  CpPEeNCTB  (KOMMYeCcTBAa  LIEHHBIX
Oymar), MoJy4eHHBIX MOKYMAaTeJIeM 0 JOTOBOPY
peno (mpoAaBLOM 1O JOTOBOPY pemo) B
COOTBETCTBHHM C HACTOSIIMM a03ameM, eciu
JOTOBOPOM pero HE npeaycMOoTpeHa
00513aHHOCTb CTOPOHBI, TIOJYYUBILEH yKa3aHHbIC
JIEHeXKHBIE cpeacTBa W (WIH) IIeHHBIE Oymarw,
BEPHYTh HX NPU HCIIOTHEHUU OO053aTENBhCTB IO
BTOPOH dacTu JoroBopa pemno. Ilpu sTom
JIOTOBOPOM ~ pero  TakKe JOJDKHBI  OBITh
oTpeaeNeHBI OCHOBaHUS BO3HUKHOBEHHUS
peayCMOTPEHHOM HACTOSIIIIM ab3auem
00513aHHOCTH, TIOPAOOK OTpPENENCHUs] CyMMBI
JNEHEeXKHBIX  CpEeINCTB  (KOMMYeCTBa  LIEHHBIX
Oymar), mojnexamux ymiare (mepeaade), a
TaKXe MOPSAIOK U CPOK MX YIUIAThl (Iepeaadn).
[Ipenqmerom m0roBOpa perno MOryT OBITh TOJNBKO
aKTHUBBI, BKIIFOYaeMbIC B COCTaB aKTUBOB (DOH[A,
B COOTBETCTBUH C MYHKTOM 22 HAaCTOSIINX
[Ipasu.

Jns ueneii aG3ama BOCBMOTO U ACBSTOTO
HACTOSILIETO  TOANMYHKTa HE  YYUTHIBAIOTCA
JOTOBOPBl PEMoO, 1O KOTOPBIM YHpaBISAIOLIAs
KOMIIaHMs SIBIIIETCS TIOKyIaTeleM IO MepBOi

YacTH JIOTOBOpa  perno, u KOTOpBIE
MpelyCMaTPUBAIOT HEBO3MOXKHOCTh
pacrlopspKeHusT TPUOOPETEHHBIMH — IIEHHBIMHU

Oymaramu, 3a HCKJIIOUYEHHEM HX BO3BpaTa IIO
BTOPOM YacTH TaKOro JOroBOpa pemo, a Tak:kKe

OMIIMOHHEIE JIOTOBOPBI, o KOTOPBIM
YVOpaBisIONIas ~ KOMIIAHUS ~ WMEET  IPaBo
TpeOOBaTh OT KOHTpAareHTa IOKYNKH WU

npoaaku 6a30Boro (0a3uCHOTO) aKTHBA.

[MogmynkT 23.1.2.

23.1.2. Jlonsg cTOMMOCTH MHCTPYMEHTOB JI€HEKHOTO
PBIHKA CO CPOKOM JIO TIOTallIeHUs (3aKphITHS) MEHEEe
TpeX MecsIeB, ooOyiuramuii ¢ (HUKCUPOBAHHBIM
KYIIOHHBIM  JIOXOJIOM, PEHTHHT  JIOJTOCPOYHOU
KpPEIUTOCTIOCOOHOCTH BHIMyCKa (TIpU  OTCYTCTBUHU
pedTHHTA BBITyCKA - PEUTHHT DMHTEHTA) KOTOPBIX
no kimaccupukalmu XOTS OBl  OJHOTO W3
PEUTHHTOBBIX arceHTCTB, BKITFOUCHHBIX B
ycraHoBieHHbIH ~ CoBeToM  aupekTopoB  banka
Poccun MepeueHb  PEUTHUHTOBBIX areHTCTB,
OTIIMYaeTCs OT pEHTHHra B COOTBETCTBYIOMICH
BaJIOTE CTPaHbl - OMHUTCHTA BAIOTHI, B KOTOPOU
HOMUHHPOBAHBl  yKa3aHHBIC  oOmuramuu (s
o0JHTraIuii, HOMHHHPOBAHHBIX B BAJIOTE TOCYAAPCTB
- YJICHOB BaJIOTHOTO CO03a, - OT MAaKCHMAJIBHOTO
pelTHHra CpeAay TOCYyNapCTB - YJIEHOB BaJIOTHOTO
coro3a), He OoJiee YeM Ha ONHY CTYIEHBb, IICHHBIX
Oymar, BXOIAIINX B pacyeT CIASAYIOMHX (HOHIOBBIX
WHJICKCOB:

IToamynkT 23.1.2.

23.1.2.  Jlonss  CTOMMOCTM  HHCTPYMEHTOB
JEHEKXHOTO DPBIHKA CO CPOKOM [0 TOTAIlCHHS
(3akppITHSI) MEHEe TpeX MeECSIeB, MNpaB
TpeOGoBaHMii K  OpHAWYECKOMY  JIHNY,
BO3HUKIIMX HAa OCHOBAHHU [0r0OBOpa o0
OpoxepcKoM 00CJIYKHUBAHUM C TAKHM JHUIIOM
(IpM yCJIOBHMHM, 4YTO YKa3aHHBIM 0TOBOPOM
NpeayCcMOTPEHO HCIIOJTHEHUe TaKuM
IOpUIMYECKUM  JIMIOM  0053aTeJbCTB B
TedeHHe OJHOro padoyero JHA C JaTbl
NpeIbsiBJICHAS] YKA3aHHBIX TpeOOBaHMIl K
HCNOJHEHHUI0), O0Nuranuii ¢ (QpUKCHUpPOBaHHBIM
KYIOHHBIM JIOXOJIOM, PEUTHHT JOJTOCPOYHOMN
KPEIUTOCTIOCOOHOCTH BBIMTyCKa (IIPH OTCYTCTBUHU
pedTHHra BBIMyCKAa - PEWTHHT OSMUTEHTA)
KOTOPBIX 10 KJIACCU(DHUKAITUN XOTS OBI OHOTO U3
pPEHTHHTOBBIX  areHTCTB,  BKJIIOYEHHBIX B
ycTaHoBieHHbIH CoBeTOM JUPEKTOpoB banka
Poccun  mepedyeHb  pEHTHUHTOBBIX  areHTCTB,
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- S&P/ASX-200 (ABcTpanus);

- ATX (ABctpus);

- BEL20 (benprus);

- Ibovespa (bpazunus);

- Budapest SE (Benrpus);

- FTSE 100 (BenmukoGputanmsi);

- Hang Seng (I'onkoHnr);

- DAX (I'epmanusi);

- OMX Copenhagen 20 ([laxus);

- TA 25 (Uzpaunn);

- BSE Sensex (Uunus);

- ISEQ 20 (Mpmanmus);

- ICEX (Mcnanmus);

- IBEX 35 (Mcnanus);

- FTSE MIB (Urtanus);

- S&P/TSX (Kanana);

- SSE Composite Index (Kurait);

- LuxX Index (JIrokcemOypr);

- [PC (Mekcuka);

- AEX Index (Hunepnanmer);

- DJ New Zealand (HoBas 3enanaus);

- OBX (Hopserus);

- WIG (Ilonpma);

- PSI 20 (ITopryranusi);

- MMBB (Poccus);

- PTC (Poccus);

- SAX (CnoBakusi);

- Blue-Chip SBITOP (CnoBenus);

- Dow Jones (CIIIA);

- S&P 500 (CIIA);

- BIST 100 (Typuwus);

- OMX Helsinki 25 (®unnsuaus);

- CAC 40 (Dpanmms);

- PX Index (Yemickas pecnyOnuka);

- IPSA (Umm);

- SMI (IIsewmapus);

- OMXS30 (IIserus);

- Tallinn SE General (3cTonus);

- FTSE/JSE Top40 (IOAP);

- KOSPI (FOxmnas Kopes);

- Nikkei 225 (Snonus)

OT CTOMMOCTH 4YHCTBIX aKTHBOB (QoHAa B
COBOKYITHOCTH JIOJDKHA TIPEBBIATh OOJNBIIYIO W3
CIICAYIOIINX BEIUYHH:

- TISITH MIPOLICHTOB;

- BENIMYMHY  YHCTOTO  MECSYHOTO  OTTOKa
WHBECTUITMOHHBIX naes, SIBIISTFOTITYFOCST
MUHMMANbHOW M3 IIECTH HaWOONBLIMX BEJIHMYUH
YHCTBIX MECSYHBIX OTTOKOB WHBECTHUI[OHHBIX T1acB
3a mocaeaane 36 KaJeHIapHBIX MecsleB. Bemnmunna
YUCTOr0 MECAYHOTO OTTOKA WHBECTUIIMOHHBIX T1acB
ompenenseTcs Kak OTHOUIGHWE B  IPOLEHTax
Pa3HOCTH KOJHMYECTBA WHBECTUIIMOHHBIX I1acB, B
OTHOLICHWH KOTOPBIX IO JIMLIEBBIM CUETaM B peecTpe
BJIaJICJIbLIEB MHBECTHLMOHHBIX MaeB ObLIM BHECECHBI
pacxoJHbIe 3aIKMCH B PEe3yJIbTaTe HX TOTAIICHUS I
oOMeHa, W KOJHMYECTBA WHBECTUIIMOHHBIX I1a€B, B
OTHOLICHWH KOTOPBIX IO JIMLIEBBIM CUETaM B peecTpe
BJIAJICNIBIICB MHBECTHIIMOHHBIX TMacB ObLIM BHECCHBI

OTJIMYAETCS OT PEUTHHra B COOTBETCTBYIOLICH
BAJIOTE CTPAHBI - DMUTEHTA BAIOTHI, B KOTOPOM
HOMUHHMPOBaHBl yKa3zaHHble oOyuranuu (Juist
oOnuranuii, HOMUHHPOBAHHBIX B  BaJllOTe
TrOCyJapCTB - WICHOB BaJIOTHOTO COH03a, - OT
MaKCHUMAaJIbHOTO PEHTHHTa Cpelld TOCYAapCTB -
YJIEHOB BAJIIOTHOT'O COI03a), He OoJjiee 4eM Ha
OJIHYy CTyIleHb, IEHHBIX OyMmar, BXOISIIUX B
pacuer cieayromux HOHIOBBIX HHICKCOB:

- S&P/ASX200 (ABcTpanus);

- ATX (ABctpus);

- BEL20 (bensrus);

- Bovespa Index (bpazunus);

- BUX (Benrpus);

- FTSE 100 (BenukoOpuranus);

- Hang Seng (I"onkoHr);

- DAX (I'epmanmusi);

- OMX Copenhagen 20 (danust);

- TA - 35 (U3paunp);

- S&P BSE SENSEX (Munus);

- ISEQ 20 (Mpnanaus);

- OMX Iceland 8 (Mcnanaus);

- IBEX 35 (Mcnanms);

- FTSE MIB (Uranus);

- S&P/TSX Composite (Kanana);

- Shanghai SE Composite (Kurait);

- LuxX (JIrokcemOypr);

- IPC (Mekcuxa);

- AEX (Hunepmaumsr);

- S&P/NZX 50 (Horas 3emanaus);

- OBX (Hopgserus);

- WIG (ITomnpma);

- PSI 20 (TlopTyranms);

- Unpexkc Mocbupxu (Poccus);

- Unpekc PTC (Poccus);

- SAX (CnoBakus);

- SBI TOP (CnoBenus);

- Dow Jones (CIIA);

- S&P 500 (CILA);

- BIST 100 (Typuus);

- OMX Helsinki 25 (Ounnsaaus);

- CAC 40 (Dpanrus);

- PX Index (Yerckas pecrny0iinka);

- S&P/CLX IPSA (Yumm);

- SMI (I1IBeiinapus);

- OMX Stockholm 30 (I1Iserus);

- OMX TALLINN_GI (OcToHus);

- FTSE/JSE Top40 (IOAP);

- KOSPI (Oxmnas Kopes);

- Nikkei 225 (Smonms);

- Unnekc Mocbupsxu rony0six ¢umek (Poccust)
OT CTOMMOCTH YHCTBIX aKTHUBOB (OHAa B
COBOKYITHOCTH JIOJDKHA TIPEBBIIIATH OOJBINYIO U3
CIIEIYIOIINX BEITHYMH:

- TISITh TIPOIICHTOB;

- BEIUYMHY YHCTOTO MECSIYHOTO  OTTOKa
WHBECTUIIMOHHBIX naes, SIBTISIFOTILYFOCST
MHHUMAJIBHON U3 IIECTH HAaUOOJBIINX BEITHYHH
YUCTBIX MECSYHBIX OTTOKOB HMHBECTHIIMOHHBIX
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MPUXOJIHBIC 3allUCH B PE3yJlbTaTe MX BBIJAYU WU
oOMeHa, 3a KaJicHIAapHBIH Mecal K  oOIieMy
KOJIMYECTBY BBIIAHHBIX HHBECTHUIIHOHHBIX TA€B II0
JTAaHHBIM PEeCTpa BIIaJIeNIbIICB NHBECTUIIMOHHBIX M1ACB
Ha TIOCIETHUA ACHb NPEABIAYIIEr0 KaJeHIapHOTO
MecsIa.

Jis 1eneil HacTOSIIEro IMOAIMYHKTa YYUTHIBAIOTCS
JICHS)KHBIC CPEACTBA, PACHOPSDKEHUE KOTOPHIMU HE
OTpaHWYEHO Ha OCHOBAaHWM pEIIeHHA OpraHa
rOCylapCTBEHHOM  BIAacTH, Ha  KOTOpbIE HE
YCTaHOBJICHO OOpEeMEHEHUE, IICHHBIC OyMarwu, mpasa
[0 TpoJaXe WM HMHOW Tmepefade Mo JIOTOBOPY
KOTOPBIX HE OTPAHUYCHBI.

Jis meneilt HAcTOSIIETO IMOAIYHKTa WCHOIb3yeTCs
PEUTHHT ONTOCPOIHOU KPEAUTOCIIOCOOHOCTH B TOU
K€ BaTtoTe (HAITMOHALHOM ¥ (MJTH) MHOCTPaHHOMH), B
KaKoOW MPEeNIoiaraeTcsi OCYIIECTBICHUE BHIILIAT TI0
YKa3aHHBIM IIEHHBIM OymaraM COTJIaCHO PEIICHHUIO O
BBIIYCKE TaKUX [IEHHBIX OyMar.

nmaeB 3a nocjienHue 36 KaleHIapHBIX MECSLECB.
BenmuunHa ~ WKMCTOrO  MECSIYHOTO  OTTOKA
WHBECTHIIMOHHBIX TI1A€B  OMpENeNsIeTcs Kak
OTHOLIEHUE B TMPOICHTAX Pa3HOCTU KOJIMYCCTBA
WHBECTUIIMOHHBIX T1a€B, B OTHOIIEHWH KOTOPBIX
MO0 JUIEBBIM CYETaM B PEECTpe BIAJCIbIIEB
WHBECTUIIMOHHBIX ~ MMaeB  ObUTM  BHECCHBI
pacxoJHbIE 3alUCH B pe3yJIbTaTe UX MOTAIICHUS
Wi OoOMEeHa, W KOJMYECTBAa WHBECTHUIIMOHHBIX
MaeB, B OTHOLICHWU KOTOPBIX IO JIULEBBIM
cyeTaM B peecTpe BIAENblICB UHBECTULIMOHHBIX
maeB ObUIM BHECEHBI MPUXOJHBIE 3allUCH B
pe3ynpTaTe WX BBAAYM WMIM  OOMEHa, 3a
KaJICHIApHBIA Mecsl K O00IeMy KOJHUYECTBY
BBIIaHHBIX HWHBECTHUIIMOHHBIX TAEB IO JaHHBIM
peectpa BIAAENBIEB HHBECTUIIMOHHBIX TTaeB Ha
MOCIEIHUNA NIEHb MPEIBITYIIEr0 KaJeHIAPHOTO
Mecla.

Jns neneu HACTOAILETO MOJTYHKTA
YUHUTHIBAIOTCS JICHEXKHBIC CpenCcTBa,
pacmopsbkeHre KOTOPhIMM HE OTPAaHHYEHO Ha
OCHOBAaHUM pEIIEHUSI OpraHa roCyAapCTBEHHOMN
BJAaCTH, Ha KOTOpPBIE HE  YCTAHOBIICHO
oOpeMeHeHHe, IIeHHBIE OyMarw, TmpaBa II0
OpoJaXXe WM HHOM IMepeiaue Mo JI0rOBOPY
KOTOPBIX HE OTPAHUYCHBI.

Jns Helen HACTOSIIETO MOAIYHKTA
UCIIONIb3YETCSI peUTHHT JIOJITOCPOYHOM
KPEAMTOCIIOCOOHOCTH B TOHM JK€  BaJllOTE

(HarmoHaNBbHOM W (WJIM) MHOCTPAHHOMW), B KaKOH
MPEJINoNIaraeTcsl OCYIISCTBICHUE BHIIIAT 10
YVKa3aHHBIM  [IEHHBIM  OyMaram  COTJIaCHO
PEIICHHIO O BBIITYCKE TAKUX IIEHHBIX OyMar.

[MogmynkT 23.1.3.

23.1.3. Ilpm ompenencHUH CTPYKTYPHl aKTHBOB
(oHIa YYHUTBHIBAIOTCS AKTHUBBI, NMPHHATHIE K YYETY
CTOMMOCTH €ro YHCTBIX aKTHBOB (C Yy4eToM
TpeOOBaHUs, YCTAHOBICHHOTO ab3areM 4 MOAMyHKTa
23.1.1 HACTOSIINX [Ipasun). TpeboBanus
HacTodAuiero nyHkra 23.1 IlpaBun npumeHsOTCS A0
JaTbl BO3HUKHOBEHUS OCHOBAHUS IIPEKpAILEHHs
¢donna.

IMoanmynxT 23.1.3.

23.1.3 OreHOYHasE CTOMMOCTh IICHHBIX OyMar,
MpeIHA3HAYCHHBIX JIJIS  KBAIA(DUIIMPOBAHHBIX
WHBECTOPOB, B COBOKYIIHOCTH HE JIOJDKHA
npeBbImath 40 MPOIICHTOB CTOMMOCTH aKTHBOB
thonna.

Homonuute mnyHKT 23 mnoamyHkToM 23.1.4.
CIIEITYTOIIETr0 COJEPKAHMS:

23.1.4. Ilpu ompeneeHUN CTPYKTYyphl aKTHBOB
(oHIAa YYUTHIBAIOTCS aAKTUBBI, NPHUHATBIC K
y4eTy CTOMMOCTH €ro 4YHCTBIX aKTHBOB (C
ydeToM TpeOOBaHMsI, yCTAHOBIICHHOTO a03arem 4
nonmynkra  23.1.1  Hactosmux  [Ipaswi).
TpeboBanus Hacrosimero myHkra 23.1 IlpaBun
MPUMEHSIOTCA A0  JaThl  BO3HUKHOBEHHS
OCHOBaHUS MpeKpaieHus QoHa.

[Tynkt 24.
24. Ormmcanue
WHBECTHUPOBAHUEM.

PHUCKOB, CBA3aHHBIX C

[TynxT 24.
24.  OmnwucaHue
WHBECTHPOBAHHECM.

PHUCKOB, CBs3aHHBIX C
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WNuBecTpoBaHue B IIEHHBIC OyMaru CBS3aHO C
BBICOKOH CTEIEHBI0 PHCKOB, W HE IOJIpa3yMeBacT
rapaHTui, Kak o BO3BpaTry OCHOBHOM
WHBECTUPOBAHHOH CYMMBI, TaK W TIO MOJy4YECHHUIO
KaKUX-TH00 JI0XOJIOB.

HNuBecTupoBaHre B COOTBETCTBMM C HacTOsIIEH
WHBECTUIIMOHHOW JIeKJIapalueil U HOPMAaTUBHBIMU
aktaMu B cdepe (UHAHCOBBIX PBHIHKOB B
HMYIIECCTBCHHBIE MpaBa 10  (BIOYEPCHBIM U
OMI[UOHHEBIM JIOTOBOPaM (KOHTpaKTam),
MpeIyCMaTPUBAIOIIUM  TPHOOpETeHHEe  0a30BOTO
aKTHBa, IN0O TIOJydeHNE JOXO0/a OT YBEIIMUCHHUS €TO
CTOMMOCTH (OTKPBITHE JUTMHHOHN MO3UITNN) CBA3aHO C
PBIHOYHEIM ~ PHCKOM 0a30BOro akTuBa (pHICKa
CHHKCHUS €TO TICHBI).

HNuBecTupoBaHre B COOTBETCTBMM C HacTOsIIEH
VHBECTUIIMOHHOW JIeKJIapaiueil U HOPMAaTUBHBIMU
aktaMd B cdepe (UHAHCOBBIX PBHIHKOB B
HMYIIECTBCHHBIE MpaBa 10  (BIOYEPCHBIM U
OMI[MOHHEBIM JIOTOBOPaM (KOHTpaKTam),
MpeIyCMaTPUBAIOIIHM OTUYXJICHUC 06a30BOTO
aKTHBa, MO0 TMONTydYeHUE MOXOAa OT CHUKEHHUS €Tro
CTOMMOCTH (OTKPBITHE KOPOTKOW TO3WITMH) BIICUET
KaK CHIDKCHHUE pPHCKA YMCHBIICHUS CTOUMOCTHU
AKTUBOB (JOHJA, TAK Y CHIKCHHE UX JJOXOTHOCTH.
CtouMOCTh  OOBEKTOB  BIIOKECHHS  CPEACTB |
COOTBETCTBEHHO pacueTHast CTOUMOCTE
WHBECTUIIMOHHOTO Tast (JOHJa MOTYT YBEITUYHUBATHCS
W YMEHBINATHCS, PE3yIbTaThl HWHBECTUPOBAHHUS B
MPOIIIOM HE ONPEACIISIOT TOXOIbl B OYAyIIEM,
roCy1apcTBO HE rapaHTHUpyeT JIOXOTHOCTh
MHBECTUIIMH B (GOHI. 3asABICHHS JFOOBIX JHI[ 00
YBEITUYCHUH B Oymytmem CTOUMOCTH
WHBECTUIIMOHHOTO Tast (JOH/Ia MOTYT PacIiCHUBATHCS
HE MHAYE KaK MPEIOI0KCHHS.

Hacrosimee ommcanwe pHCKOB HE  pacKphIBaeT
nHpopManuu 000 BCEX pPHUCKaX  BCIEACTBUC
pa3HOOOpa3usi  CUTyaluii, BO3HUKAWOIUX MpH
WHBECTHPOBAHUH.

B nambonee obmem BUe MOHATHE PUCKA CBS3aHO C
BO3MOKHOCTBIO MOJIOKHUTENHHOTO WId
OTPHUIIATEITHLHOTO OTKIIOHEHHUS pe3ynbTara
JIESITEIbHOCTH OT OXHUAACMBIX MIIM  IUIAHOBBIX
3HAUYCHUH, T.C. puck XapaKkTepu3yeT
HEOIPEACTICHHOCTh MOJTyYeHUS 0KUJAEMOT0
(huHAHCOBOTO pe3yibTaTa HTOraM
HWHBECTUIIMOHHOU JICITCIIBHOCTH.

Jlyia 1ieneil HaCTOSIIEro OMUCAHUS MO PUCKOM TpU
OCYITICCTBJICHHM OIepaIliii 10 HWHBECTHPOBAHUIO
TTOHUMAETCSI BO3MOYKHOCTh HACTYIUICHHSI COOBITHS,
BIICKYIIIETO 3a COOOM MOTEPH I HHBECTOPA.

10

24.1. WuBectupoBanue B
MIpeyCMOTPEHHBIE WHBECTUIIMOHHON
JIekyapanuein  GoHma, CBA3aHO C  BBICOKOM
CTCTICHPIO PUCKOB H HE TOJpa3yMeBacT
rapaHTdifi, Kak TII0 BO3BpaTy OCHOBHOM
WHBECTHPOBAHHON CYMMBI, TaK U IO TIOTYYCHHIO
KaKUX-JIN0O JJOXOJIOB.

CTOMMOCTh OOBEKTOB BIIOXKEHHUS CPEACTB U
COOTBETCTBEHHO pacueTHas CTOUMOCTH
WHBECTUIIMOHHOTO Tasi MOTYT YBEIUYHBATHCS U
YMCHBIIIAThCS, PE3yJbTaThl HWHBECTUPOBAaHUS B
NPOIIUIOM HE OMPEICISIOT JOXOIBl B OyIyIeMm,
rOCyapCcTBO HE TapaHTHPYeT JOXOJHOCTh
uHBecTUIMH B (DOHI. 3asBIECHHA JIIOOBIX JIHL 00
YBEJIUMYCHUN B OymyIem CTOUMOCTHU
WHBECTUIIMOHHOTO TIasi MOTYT PacleHUBATHCS HE
WHAYe KaK MPEITOI0KCHUSI.

Hacrosimiee onucanue pUCKOB HE PacKphIBacT
uHpopMarud 000 BCEX PHUCKAaX BCJIEICTBUC
pa3HOOOpa3usi CUTyaIuii, BO3HUKAIOUIUX TNpHU
WHBECTHPOBAHHHU.

B mnambonee oOmieM BHJE TMOHATHE pHCKa
CBSI3aHO C BO3MOKHOCTBIO TOJOXKHUTEIHHOTO HITH
OTPUIATEITLHOTO OTKIIOHCHUS  pe3yJbTaTta
JISATEIILHOCTA OT OXKUAAEMBbIX WJIHA TUTAHOBBIX
3HAYEHUH, T.€. pUCK XapakTepu3yeT
HEOTIPE/ICTICHHOCTh  TOJIYYCHUSI  OXKUIaeMOTO
(huHaHCOBOTO pe3yibraTta o UTOTaM
WHBECTUIIMOHHOM JE€ITEIHHOCTH.

Jns ueneil HACTOSAMIETrO ONMUCAHUA IO PUCKOM

npu OCYIIIECTBICHUN orieparuii o
WHBECTHPOBAHHUIO ITOHMMAETCS BO3MOXKHOCTH
HACTYIJICHUSI COOBITHS, BJIGKYIETO 3a cOOOi
TIOTEPH ISl UTHBECTOPA.
Paznple  BHOBI  pUCKOB ~ MOTYT  OBITh
B3aMMOCBSI3aHBI MEXIy COOOH, peamm3aius
OJTHOTO PHCKA MOXET HM3MCHSITH YPOBEHb WU
MIPUBOJIUTH K pealu3allii IPYTHX PUCKOB.

24.2. WHBecTOp HEU30CIKHO CTAJIKHUBACTCSA C
HEOOXOJUMOCTBIO YYUTHIBATh (DAKTOPBI pHCKa
CaMoOro  pa3IUYHOTrO CBOWCTBA. Pucku
WHBECTHPOBAHMS B LIEHHbIE OyMaru W WHbBIE
(hMHAHCOBBIE WHCTPYMEHTHI BKIIIOYAIOT, HO HE
OTPaHUYUBAIOTCS  CICAYIONUMH  TPYIIamMu
PHCKOB:

— Pucku, CBsI3aHHBIC C
OCYILIECTBJIEHHEM ONepaluil Ha
(hMHAHCOBOM pBIHKE:

e  (UHAHCOBBIC PUCKH,
e  HE(QUHAHCOBBIC PHUCKH.
- Puckn, CBSI3aHHBIC c

AKTHUBBI,

HWuBectop HEH30eKHO CTaJIKUBACTCS c MHBECTHPOBAHHEM B OT/EIbHBIE
HEOOXOIMMOCTBIO ~ YYMTHIBATh  (PAaKTOphl  pHUCKa BHJIbI AKTHBOB:

camoro Pa3TMYHOTO CBOI{CTBA. Puckn o PUCKH, CBSI3AHHBIE C 3AKITIOUEHHEM
MHBECTHPOBAHUS B II€HHbIE Oymard M (pMHAHCOBBIE JIOrOBOPOB, ABISFOIMXCS
MHCTPYMEHTBI BKJIIOYAIOT, HO HE OrPaHMYHBAIOTCS MPOM3BOIHBIME  (DHHAHCOBHIMU
CIIEyIONMMH PUCKAMH: HHCTPYMEHTAMIL

. NOJIUTHYECKUE M OKOHOMUYECKHE PHCKH, o pHCKH, N — c
CBSI3aHHBIE ~ C  BO3MOJKHOCTBIO  H3MEHEHHS IPHOGPETEHHEM  WHOCTDAHHBIX
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MOJIUTUYECKOU CUTyalluH, SKCHPONPUALIHH,
HaI[MOHAIHM3AIHH, MPOBEICHUS MTOJIUTHKH,
HamnpaBJIeHHON Ha OrpaHUYEHHWE WHBECTUIUN B
OTpaciii 3KOHOMUKH, SBISIONIHECS Chepoil 0COOBIX
TOCYy/IapCTBEHHBIX WHTEPECOB, IMaJeHHEeM IIeH Ha
SHEPTOHOCHUTENH U TIPOYHE OOCTOSATENBCTBA;

. CHUCTEMHBIHN PHCK, CBSI3aHHBIN c
HECTIOCOOHOCTBIO  0OJBLIOro 4YHcia (PUHAHCOBBIX
WHCTUTYTOB BBITIONHATH CBOM oOOs3arenbcTBa. K
CUCTEMHBIM PHCKaM OTHOCUTCS PHUCK OaHKOBCKOM
CUCTEMBI;

. PBIHOYHBIN PUCK, CBSI3AHHBIA ¢ KOJICOAHMIMHU
KypcoB  BalllOT, TMpPOLEHTHBIX  CTaBOK, II€H
(PMHAHCOBBIX UHCTPYMCHTOB;

. IIECHOBOM  PHCK, NpOSIBIIAIONIUNCA B
W3MEHCHUU 1IeH Ha IIeHHble OymMard W (hMHAHCOBBIC
WHCTPYMEHTHI, KOTOPOE MOXET MPUBECTH K MaJCHUIO
CTOMMOCTHU aKTHUBOB;

. pHUCK  HENPaBOMOYHBIX  JI€MCTBUM B
OTHOUICHUU UMYILECTBA U IMpaB HAa MMYIIECTBO CO
CTOPOHBI TPETHUX JIUIL;

. KPEIUTHBIM PUCK, CBSI3aHHBIM, B YACTHOCTH,
C  BO3MOXXHOCTHIO  HEUCTIOJHEHHA  HPUHATBIX
00513aTEIHCTB CO CTOPOHBI 3MUTEHTOB IICHHBIX OyMar
Y KOHTPareHTOB IO CIIEIKaM;

. PHUCK PBIHOYHOM JIMKBUJIHOCTH, CBSI3aHHBIN C
MOTCHIIMANBHOM  HEBO3MOXKHOCTBIO  pEaIu30BaTh
AKTHUBBI o 0JIarONPHUATHBIM eHaM u

HEBO3MOXKHOCTBIO ObIcTpoi M (wim) 3hdexkTrBHON
JTUKBHUIAIIH TTO3UITHH;

. ONEpAIlMOHHBIA  PUCK,  CBS3aHHBIA  C
BO3MOKHOCTBIO HETIPABHIILHOTO (DYHKITHOHHPOBAHHUS
o0opymoBaHMS W MPOTPaAaMMHOTO  OOECIIeUCHHUS,
UCTIONB3YeMOTro INpH o00paboTKe TpaH3aKUWi, a
TaK)Ke HENPaBUWIBHBIX JEHCTBHI WM Oe3neicTBHS
MepcoHalla OpraHu3alyii, YIaCTBYIOIINX B pacueTax,
OCYIIECTBICHUU [ICTIOBUTAPHON JCATETLHOCTH U
MpoYre 00CTOSITEIhCTBA,

. PHCK, CBSI3aHHBIN c
JEHCTBYIONIETO 3aKOHOAATEIHCTBA;
. PUCK  BO3HHUKHOBEHHUS  (hOPC-MaKOPHBIX
00CTOATENBCTB, TAKUX KaK MPHUPOTHBIE KATAKIN3MbI
U BOGHHBIC JICHCTBHUS.

OOmen3BecTHa TpsMasi 3aBUCHUMOCTh  BEIIMYMHEI
OKUJaeMON MPUOBUIM OT YpPOBHS NPUHHUMAEMOTO
pucka. OnTIMaabHOE COOTHOIIEHHE YPOBHEH pHCKa
U OXHUAAeMOH MpHObUIM pPa3TUYHO W 3aBHCHUT OT
IENOT0 psfga OOBEKTHBHBIX H  CYOBEKTHBHBIX
¢akropoB. Ilpm TUTaHUPOBAaHWMM W TPOBENECHUU
orepanyii ¢ WHBECTUIIMOHHBIMU TAsMHU WHBECTOP
BCeryja JOJDKEH TIOMHUTh, 4YTO Ha TMPaKTUKE
BO3MOXXHOCTH TIOJIOXHUTEIHHOTO M OTPHUIIATEIHHOTO
OTKIJIOHCHHUSA peabHOTO pe3ynbpTaTa oT
3aIJIAaHUPOBAHHOTO (WM OXHJIAEMOTO)  4YacTo
CYIIECTBYIOT OJHOBPEMEHHO U pEaTu3yrTcs B
3aBHCHMOCTH OT IEJOr0  psAga KOHKPETHBIX
00CTOATENBCTB, CTETIeHb ydera KOTOPBIX,
COOCTBEHHO, U OIpEIesieT Pe3yJbTaTHBHOCTh
onepanuii HHBECTOPA.

HU3MCHCHHUAMU

IICHHBIX OyMmar.
24.3. K (uHAHCOBBIM pHCKaM MOTYT OBITh
OTHECEHBI CIIETYIONINE PUCKU:
PoiHOuHBI (LICHOBOH) PpHUCK, CBSI3aHHBIH C
KOJeOaHMSIMH IIeH AaKTHBOB, YKa3aHHBIX B
WHBECTUIIMOHHON JeKIapanuy, KypcoB BaJiOT U
MPOIEHTHBIX CTAaBOK, BCIICJCTBUEC W3MCHEHUS
KOHBIOHKTYPBI PHIHKOB. OTH (HaKTOPhI CaMU 10
cebe  HAXOmATCA TOA  BIMSHHUEM  TaKHUX
00CTOSITENBCTB, KaK HeOaronpusTHas
COIMATTbHO-3KOHOMUYECKAs WM TIOIHTUYCCKAs
CUTyaIusi, M3MEHEHHE pPETYIATOPHON Cpenpl,
JIeBaNbBallid WM CYIIECTBEHHbIE KoJeOaHUs
KypCOB 0OOMEHa BaITFOThI, CTHXUITHBIC OCICTBHSL.
BantotHblif pucK XapakTepu3yeTcs BO3MOXKHbBIM
HEOJaronmpuATHEIM HW3MEHEHHEM Kypca pyOis
WIH WHOH BallOThI, B KOTOPOW HOMUHHPOBAH
(hMHAHCOBBI WHCTPYMEHT, 1O OTHOIICHHUIO K
Kypcy pyOas WiIM HHOH BaliOTBl, B KOTOPOH
PacCUHTHIBACTCS HWHBECTUIIUOHHBIA pPE3yJIbTaT
uHBeCcTOpa. lIpm HTOM HEraTMBHO MOXET
W3MEHUTBCS KaK CTOMMOCTh aKTHBOB B
pe3ynbraTe WHQIIAMUOHHOTO BO3JICHCTBUS |
CHI)KCHUU peaybHO MOKYTIaTEIHHON
CIIOCOOHOCTH ~ aKTUBOB, TaK H  pa3Mep
00513aTeNLCTB 0 (DUHAHCOBBIM WHCTPYMEHTaM,
UCTIOTHSICMBIM 32 CUET aKTUBOB (hOHIA.
[IpouieHTHBI pPHUCK 3aKIIOYAETCS B IOTEPSX,
KOTOpble (OHJI MOXKET TIOHECTH B PE3yibTaTe
HEOMAaronpuATHOTO  W3MEHEHHsS  MPOIEHTHOM
CTaBKH, BIUSIONICH Ha KYpPCOBYK) CTOMMOCTB
obmurarmuii = ¢ (PUKCHPOBAHHBIM  JTOXOIOM.
IIpolileHTHBINM PUCK Tak)Ke BO3HUKAET B Cllydae,
€CIM  HACTYIUICHHE  CpOKa  HCIIOJIHEHUS
00513aTEeIBCTB 32 CYET aKTUBOB, Pa3MEIICHHBIX B
WHCTPYMEHTHI C (PUKCHPOBAHHBIM JOXOIOM, HE
COBIIQAAET CO CPOKOM MOIYyYEHHS MPOLEHTHOTO
JIOXO0JIa OT TAKUX aKTHBOB.
Puck  JMKBUAHOCTH  peanu3yerca  IpH
COKpAIlleHNH WJIA OTCYTCTBUH BO3MOXXHOCTH
MPHOOPECTH WM peanu3oBath (HUHAHCOBHIC
WHCTPYMEHTBl B HEOOXOIUMOM O0BeME H IIO

HeoOxommMmort  1eHe. llpm  ompemeneHHBIX
PBIHOYHBIX YCIOBUSIX, €CJIH JIMKBUIHOCTD PHIHKA
HeaJeKBaTHAa, MOXKET OTCYTCTBOBAaTh
BO3MOJXHOCTh ~ OIPENEINTh CTOMMOCTH  HJIU

YCTAaHOBUTH CIPABEUIUBYIO IIEHY (HHAHCOBOTO
aKTHBA, COBEPIIUTH CICIKY MO BBITOIHON IICHE.
Ha pblHKE MOTYT MpPUCYTCTBOBaTh TOJIBKO
WHIUKATUBHBIE ~ KOTHPOBKH,  YTO  MOXKET
OPUBECTH K TOMY, YTO AKTHB HEIb3s OyIer
peanu3oBaTh M, TaKUM 00pa3oM, HHCTPYMEHT
OyneT HaxoauThes B moprdene GpoHma 10 KOHIA

Cpoka MoramicHus 0e3 BO3MOXKHOCTHU
peanu3anmuy.

KpeautHbiit puck — PpHUCK, CBA3aHHBIA C
HEHCIIOJIHEHUEM JIOJDKHHUKOM CBOMX
(hrHAHCOBBIX 00513aTEILCTB HITH

He6HaFOHpI/I$[THbIM U3MCHCHHUCM HX CTOHMMOCTH
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Pe3ynbTaThl 1eATENIbHOCTH YIPABIISIONICH KOMIAHUU
B MPOIIUIOM HE SIBJIAIOTCS TapaHTHEl 10X0a0B (hoHma
B OyaymeM, UW peloieHHe O MPHOOpEeTeHUN
WHBECTUIIMOHHBIX MAaeB TMPUHUMAETCS HHBECTOPOM
CaMOCTOSITETHHO nociue O3HAKOMJICHUS c
Hactosimumu [IpaBuinamu.

BCJIEZICTBUE YXYIOIICHHS CIIOCOOHOCTH
JIOJDKHHKA HCIIONHATH Takue obOs3arenbcTBa. K
YHCITy KPEJUTHBIX PUCKOB OTHOCSTCS:

— puck gedoinra Mo o0JUrauysaM u

WHBIM  JIOJTOBBIM  IICHHBIM  OyMaram
3aKJII0YaeTCs B BO3MOKHOM
HEIIaTEXKECIIOCOOHOCTH SMHTEHTA
JOJITOBBIX IICHHBIX OyMmar W (WMJIH) JIMII,
MPEIOCTABUBIINX OOCCIICUCHHE TI0 ITUM
IIEHHBIM OyMaram, 4To MOXKET IPUBECTH K
HEBO3MOKHOCTH WIH CHIKEHHIO
BEPOSTHOCTHU MOTACHUTh JIOJTOBBIC IICHHBIC
Oymaru (IIPOU3BECTH KYITOHHBIC BBITLIIATHI
[0 HUM, HUCIOJIHUTH O00SM3aTeIbCTBA II0
BBIKYyIly, B TOM YHCJE JOCPOYHOMY,
JOJITOBBIX LIEHHBIX OyMmMar) B CpPOK H B
ITOJTHOM 00BeME;

— PUCK KOHTpareHTa (TpPEeThero
JIUIa) MPOSBJISICTCS B pHUCKe
HEUCTIOJHECHHUS  00s3aTeNbCTB  TEpe]
(OHIOM CO CTOPOHBI KOHTPArcHTOB.
VYnopapnstonias koMmnaHus  (QoHma He
MOJXKET TapaHTUPOBATh OJIarve HaMEepEHUS
MU CIIOCOOHOCTh B OYAYIIEM BBIMOJHATH
MPUHATEIE Ha ce0s 00s3aTeNbCcTBA CO
CTOPOHBI ~ PBIHOYHBIX  KOHTPArcHTOB,
OpOKEpOB, PpaCYEeTHBIX  OpraHU3aluH,
JICTIO3UTAPUEB, KIUPHUHTOBBIX CHUCTEM,
pacyeTHbIX 0aHKOB, IJIATSIKHBIX arcHTOB,
OHMpXK U MPOYKMX TPETHHUX JIMII, YTO MOXKET
MPUBECTH K IOTEPsIM, HECMOTpS Ha
MpeaPUHUMAEMbIC YIPaBJIAIOIICH
KOMITAaHUEH YCWIIHS 110 JJOOPOCOBECTHOMY
BBIOOPY BBILICTICPSUHCICHHBIX JIHII.

24.4. K He(dUHAHCOBBIM PUCKAM MOTYT OBITH
OTHECEHBI CIIETYIOIINE PUCKHU:

Crparermueckuii  puCK, CBSA3aHHBII c
COLIMATIBHO-TIOUTUYECKUMHI U SKOHOMHUYECKUMHU
ycioBUAMM pas3BuTug Poccuiickoir Deneparuu
WIH CTpaH, TAe BBITYIIEHBl WM OOpPAaIArOTCs
COOTBETCTBYIOIIME IIGHHBIE Oymaru, HHbIC
(vuHaHCOBBIC MHCTPYMEHTHI M aKTHUBBI. JaHHBIHI
PUCK HE CBsI3aH C OCOOCHHOCTSIMH TOTO WU
MHOTrO 00bEeKTa WHBecTUpOBaHUs. Ha 3TOT puck
OKa3bIBA€T BIUSHHE W3MEHEHHE IMOJIUTHYECKOMN
CUTYyaIuH, BO3MOKHOCTD HACTYIUICHHUS
HEOIaronpUsITHBIX (c TOYKHU 3peHUS
CYLIECTBEHHBIX YCIOBHI OM3HECa) U3MEHEHUIl B
poccuiickom 3aKOHO/IaTEIbCTBE WA
3aKOHO/ATENhCTBE JAPYTHUX CTPaH, JEBaJIbBAIUL
HAIlMOHAJBHOM  BalIOTBI,  KPHU3UC  PBIHKA
TOCYJapCTBEHHBIX  JIOJNTOBBIX  00s3aTEJbCTB,
0aHKOBCKHMI  KPW3UC, BAIIOTHBIA  KPHU3HUC,
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MPEICTABIIONINE co0oii npsiMoe W
OTIOCPEIOBAHHOE CIIEZICTBHE PHUCKOB
MOJTUTHYECKOTO, 9KOHOMHYECKOTO u
3aKOHOJAaTeabHOrO Xapaktepa. Ha ypoBeHb
CTPAaTerMyecKoro pHcKa MOTYT OKasbIBaTh
BIUSIHE W MHOTHE Apyrue (akTopel, B TOM
YUCJE BEPOSTHOCTb BBEJCHUS PETHOHAIBHBIX
SKOHOMUYECKUX CAHKIUH WM OTPaHHYCHUHA Ha
WHBECTHUIINY B OTACIBHBIE OTPACTH 3KOHOMHKH.
K crparernueckuMm puckam TakKe OTHOCHUTCA
BO3MOXHOE HACTYIUICHUE 00CTOSATENHCTB
HENPEOJOIMMON  CHJIBI, TIABHBIM  00pazom,
CTUXHHHOTO W TEOMOJUTHYECKOTO XapaKTepa

(nampumep, BOCHHBIE JCUCTBUS).
Crparerndyeckuii pHUCK HE MOXET  ObITh
O00BEKTOM  Pa3yMHOTO BO3JCHCTBHSA "
yhOpaBieHHS €O  CTOPOHBI  YNPaBJISIOLICH
KOMITaHUH ¢donpa, HE MOJICKHUT

JTUBEPCU(PHUKALINHN U HE TIOHMKAEM.

CucTeMHBIN PHUCK, CBSI3aHHBI C HapyIIEHHEM
(uHAHCOBOH CTaOMJIBHOCTH W  BO3HHUKIICH
HECIOCOOHOCTH OOJBIIOr0 YKcia (UHAHCOBBIX
WHCTUTYTOB BBIMONHATh CBOM (YHKIUH H
oOs3aTenscTBa. B cuimy OonbLION — CTeneHH
B3aUMOJICHCTBHS u B3aMMO33aBHCUMOCTH
(h)MHAHCOBBIX MHCTUTYTOB MEXAy COOOM OIICHKa
CHCTEMHOT'O PHUCKa CJIOXKHA, HO €0 peasln3alys
MOXET TOBIHMATH Ha BCEX  YYaCTHHKOB
(hMHAHCOBOTO PHIHKA. YTPAaBISFOIIAsS KOMITAHHS
(hoHIa HE UMEET BO3MOKHOCTEH BO3ICHCTBUS Ha
CHUCTEMHBIH PHCK.

OrnepartnoOHHBIN PHCK, CBSI3aHHBIN c
HapYIICHUSIMHU OM3HEC-TTPOIIECCOB,
HEIpaBUIbHBIM (hYHKITHOHUPOBaHUEM

TEXHUYECKUX  CPEICTB M  IPOrPaMMHOTO
oOecrieyeHusl, HENpPaBWIbHBIMU  JEHCTBUAMU
(6e3nmeticTBueM) WM HEITOOPOCOBECTHOCTHIO
NepcoHana  yNpaBisIoOmIed  KOMIIAHWH,  e€e
KOHTPAareHTOB U IapTHEPOB, a TAK)KE BCIICACTBUE
BHEIIHMX  (aKkTopoB, B  TOM  4YHCIE,
MPOTUBOINIPABHBIX JAEHUCTBUI TpeThbux mum. K
OIIEPALIMOHHOMY PHUCKY OTHOCSTCSI BO3MOXKHBIE
yOBITKH, SBUBIIHECS DPE3yJIbTaTOM HAPYyIICHUH
pabotsr WIn HEKaueCTBEHHOT'O WU
He100pOCOBECTHOTO WCTIONTHEHHS CBOUX
00s13aTeNbCTB  OpraHU3aTOpaMu  TOPrOBIIH,
KJIMPUHTOBBIMM  OpraHU3alUMsMH,  JPYTUMH
UHQPACTPYKTYpHBIMH  OpTaHU3alMAMH  HJIH
0aHKaM#, OCYIICCTBISIFOIMMME  pacdeTel. C
LEJNBI0 MHUHUMM3ALUM ONEPALMOHHOIO pPHCKa
yIOpaBIsioOmas KOMIAHUS (OHAA C JOJLKHOM
PeAyCMOTPUTEIBHOCTEIO OTHOCHTCSI K IOAOOpY
COTPYIHHUKOB, ONTUMM3ALUN OU3HEC-IPOLIECCOB
Y BBIOOPY KOHTPareHTOB.

[IpaBoBoit pHCK, CBSI3aHHBIN c
HETPEeICKa3yeMOCThIO U3MECHEHUM
JEHCTBYIOLIET0 3aKOHOAATENIbCTBA, a TaKXKe C
HECOBEPIICHCTBOM 3aKOHOB u WHBIX
HOPMAaTUBHBIX aKTOB, CTaHIApPTOB
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CaMOPETYJIHUPYEMbIX OpraHu3aluii, B TOM YHCIIE,
pPETYIHUPYIONIMX  yCJOBUS  BBIMyCKa /WK
oOpareHus aKTHBOB, YKa3aHHBIX B
WHBECTULIMOHHOW  Aexnapauud. CoBeplleHue
CHENIOK Ha PBIHKAX B Pa3IMYHBIX IOPUCIUKIIHIX
CBS3aHO C  JOIOJIHUTENbHBIMA  PUCKaMHU.
Heobxomumo Takke NmpUHUMATh BO BHHMaHUE
PHUCKH, CBSI3aHHBIE CO CIOKHOCTHIO HAJOTOBOTO
3aKOHOAATENhCTBA W TMPOTHBOPEYUBOCTHIO €T0
TOJIKOBaHWUS W  TpuMeHeHus B  cdepe
MHBECTULIMOHHOWN JEATEIBHOCTH, a TAKXKE PUCKHU
W3MEHEHHUs]  HAJOrOBOTO  3aKOHOJIATENIbCTBA,
KOTOpBIE MOTYT TIPUBECTH K HETaTHBHOMY
BIUSHUIO HAa WUTOTOBBIM  WHBCCTUIMOHHBIN
pesyabTtar. [Ipu 3TOM KpailHe 3aTpyAHUTEIHHO
MPOTHO3UPOBATh  CTENEHb  BIHSHUS  TaKHUX
U3MCHEHUM Ha NEATEeNbHOCTh IO YIPABICHUIO
dhonmom unm GuHAHCOBEIN pe3ynbraT. C IENnbro
MUHUMH3AIAHA TIPAaBOBOTO PHCKA YIPABIAIONIAs
koMmaHusi (oHAa €O BCEW TIIATEIBHOCTHIO
OTHOCUTCA K  U3YYCHHMIO H3MEHEHHM B
HOpMAaTUBHON Oa3e. Ympamisroliias KOMIIAHHUS
B3aMMO/ICHCTBYET c MPOPIITHEHBIMU
CaMOPETYJIUPYEMBIMU OPTaHU3ALUSIMU C IIEJIbIO
(hopMHpOBaHUS TPEIUIOKCHUN MO0 H3MCHECHUIO
3aKOHO/ATEIHCTBA.

PerynsaropHblii pUCK MOXKET NPOSBIATHCA B
(hopMe pUMEHEHHS K YIPABJISIONMICH KOMITAHUU
CaHKIWH PETYJIUPYIOMNX OPTaHOB MO IMPHYNHE
HECOOTBETCTBHA  3aKOHaM,  OOIIETIPUHITHIM
MpaBWjiaM U CTaHAapTaM MpodecCHOHANBHON
JIeSITeTbHOCTH. Crnencreuem peanmzanun
PETYISTOPHOTO PUCKA MOTYT CTaTh ()MHAHCOBBIC
WIN pEmyTalMOHHBbIC TOTEPHU YIpaBISIOLIEH
KOMITAaHUH, 3alpeT Ha IPOBEICHUE OTAEIBHBIX
ormepanuii 1O  ympaBieHWIO (HOHIOM  HIIH
AHHYIUPOBAaHUE  JIMLEH3UU  YIpaBISIOLICH

KOMITaHHH. C UEeJbI0 HCKIIIOUEHUS
PETYIATOPHOTO PHCKA YIIPABIIAIONIAS KOMITAHUS
BBICTpOMJIA CUCTEMY KOPIIOPATUBHOTO

VOpaBiICHUS W BHYTPEHHETO  KOHTPOIIA,
OTIEPATUBHO TMPUHHUMAET MEPBI TI0 TPHUBEICHHIO
CBOCH JICATENILHOCTH B TIOJIHOE COOTBETCTBHE
TpeOOBaHUSIM  JCHCTBYIOIIMX  HOPMATUBHBIX
aKTOB.

24.5. Pucku, cBA3aHHBIC C HHBECTUPOBAHUEM B
OTJICNTEHBIC BH/IBI AaKTHBOB.

WHBecTupoBaHUe B MPOU3BOAHBIE (DHMHAHCOBHIC
WHCTPYMEHTBI CBSI3aHO C OOINBIIUM YpOBHEM
prcka H  MOXET OBITh  CONPSHKEHO  CO
3HAYUTEIHLHBIMH YOBITKAMH. Tak, MpH MOKYIKE
ONMIIMOHHOTO KOHTpPaKTa TMOTepU, B O0OIIEM
cllydae, HE TPEBBICAT BEIMYMHY YIUIAYEHHBIX
MPEeMHUY,  BO3HATPAXKACHUS W PacXoJIOB,
CBSI3aHHBIX C MX COBEpIIcHHEeM. B To BpeMs kak
npojiaxa TIPOU3BOHBIX (hUHAHCOBBIX
WHCTPYMEHTOB, MPU OTHOCUTEILHO HEOOIBIINX
HEOJIAarONPUATHBIX KOJCOaHUSIX IIGH Ha DPBHIHKE,
MOXET TPHUBECTH K 3HAYUTEIHHBIM YOBITKaM.
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[lomumo 00mIero pBIHOYHOTO pHUCKa IPH
COBEPILICHHN OIEpaliil Ha pPBIHKE IIEHHBIX
Oymar, B clydae COBEpIICHHS OIlepanuil ¢
MPOU3BOAHBIMU (PUHAHCOBBIMA WHCTPYMEHTaMH
BO3MOXXCH PHCK HEOJIaronpUsTHOTO H3MECHEHHUS
HeHbl  KaKk  (UHAHCOBBIX  WHCTPYMEHTOB,
SIBJITFOIUXCS. 0A3UCHBIM aKTHBOM TPOU3BOJIHBIX
(hMHAHCOBBIX WHCTPYMEHTOB, TaK M PHUCK B
OTHONICHWW  AKTHUBOB,  KOTOpbIE  CIyXar
oOecrieyenneM. B ciiyuae HeOIaronpusTHOrO
WU3MEHEHUS TIeHB (DOHI MOXKET B CPaBHUTEIIEHO
KOPOTKHHA CpOK MOTEPATH CpezCTBa,
SIBIISIFOIIUECS] 00ECTICYCHUEM TI0 TIPOU3BOJTHOMY
(hMHAHCOBOMY WHCTPYMEHTY.

WNuBecTupoBaHWi0O B WHOCTPAHHBIC IICHHBIC
Oymaru u TIPOU3BOTHBIC (huHAHCOBEIC
WHCTPYMEHTHI, 0a30BbIC aKTUBBI, KOTOPBIX
UMEIOT HHOCTPAHHOE IMPOUCXOKICHUE, TIPUCYTITU
ONMCAHHBIC BBHIIE PUCKH CO CIEAYIOIIUMU
ocoOceHHOCTsIMH. MHOCTpaHHBIE (DHHAHCOBBIC
WHCTPYMEHTHI W aKTHBBI  MOTYT  OBITh
MPUOOPETEHBI 32 PyOEKOM HIIM Ha POCCHUCKOM,
B TOM 4YHCIIE OpraHW30BaHHOM  pBIHKE.
[IpumeHHTENPHO K  TaKUM  WHCTPYMEHTaM
CTPAaTEerMYeCKUi PHUCK, CHUCTEMHBIA pPHCK U
MPaBOBOM pHUCK, CBOWCTBEHHBIE POCCHUUCKUM
pBHIHKaM, JIOTIOJTHSTFOTCS AHAJIOTUYHBIMU
pUCKaMH, CBONCTBCHHBIMH  CTpaHaMm, TJe
BBINTYIICHBl W/WIA OOpaIaloTcss 3TH aKTHBBI.
Bo3MmoxxHOCTH CyneOHOW 3amuThl TIpaB  Ha
WHOCTPAHHBIC aKTHBBI MOTYT OBITh CYIIICCTBEHHO
OTpaHHYCHBl HEOOXOIUMOCTBIO OOpallleHUs B
3apyOeKHBIC CyAcOHBIC M TIPABOOXPAHUTEIHHBIC
OpTraHsbl.

24.6. OOmiew3BecTHa TmpsiMasi 3aBHCUMOCTH
BEJIMYMHBI OXHUJAEMON TPUOBLUTH OT YpPOBHS
MIPUHAMAEMOTO pucka. OnTumansHOE
COOTHOIIICHUE YPOBHEH pHCKA U OXHAaeMOU
NpUOBUTM Pa3IMYHO W 3aBHCUT OT IIEJIOTO psijia
O0BEKTUBHBIX U CYOBEKTUBHBIX (PakTOpoB. [Ipu
TUTAHUPOBAaHUW W TPOBEACHUU ONepanuil C
WHBECTUIIMOHHBIMU TIassMH HWHBECTOpP BCET/a
JOJDKEH  TIOMHWTh, 49TO  Ha  TPaKTHKE

BO3MOXHOCTH MOJIOKUTEIBHOTO u
OTPULIATETILHOTO OTKJIOHEHUS peagbHOro
pe3ynpTaTa  OT  3aIUIaHUPOBAHHOTO  (WMIJIH
0’KHJ]aeMOT0) 4acTo CYIIECTBYIOT

OJIHOBPEMEHHO U PEANM3YyIOTCS B 3aBUCUMOCTHU
OT IEJNOTO psAfa KOHKPETHBIX OOCTOSATENHCTB,
CTeTNIeHh y4eTa KOTOPhIX, COOCTBEHHO, U
OmpeNeasieT  PEe3yJbTaTUBHOCTh  OIepanui

HUHBECTOPA.

C menplo  TOAmEp)KAHWST — COOTHOIICHHUS
PHYCK/TOXOTHOCTh B COOTBETCTBUH C
WHBECTHIIMOHHOMN JleKiapalueit ¢donma

YOPaBJISIONIasi KOMIIAHUS BBICTPOMJIA CHUCTEMY
yrnpaBineHus noptdenem GOHIA U PHUCK-
MEHEKMEHTA.

PesynbTaThl  A€ATENBHOCTH  yIpaBIAIOLIEH
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KOMIIaHWH B TIPOILIOM HE SIBJISIOTCS TapaHTHEH
moxonoB ¢oHma B OyaymeM, W peEIIcHHE O
npuoOpeTeHUN WHBECTUIIMOHHBIX raes
MPUHAMAETCSI MHBECTOPOM  CaMOCTOSITENBHO
nocie 03HAKOMJICHUS c HACTOALITIMHU
[IpaBunamu.

JomomauTs  TyHKTOM  48.2.  CIEAYIOMIETro
COJICPIKaHUS:

48.2. 3asaBKH Ha pruoOpeTeHIE
MHBECTUIIMOHHBIX MaeB (DU3NYECKUMHU JHLAMU
MOTYT HaIIpaBJIATbCS arcHTy AO

«Poccenpxo30aHk» B BHIE  DIIEKTPOHHOTO
JOKYMEHTa TIOCPEICTBOM HH()OPMAIIMOHHOTO
ceppuca areata AO  «Poccenbxo30aHK»
«HTepHeT-0aHK» B cetu MHTEpHET MO aapecy:

www.online.rshb.ru WK MOOUIBHOTO
npwiokeHuss  «MoOwinbHBIH — OaHk»  AO
«Poccenpx030aHK» - POTPAMMBI,

YCTAaHOBJIICHHOH Ha MOOWJIBHOE YCTPOWCTBO
(mamee mo TekcTy - YCIOyrd AWCTAHIIMOHHOTO
0aHKOBCKOTO OOCITYKHBAaHUS).

Hoctyn K Ycenayram JIMCTAHIIMOHHOT'O
0aHKOBCKOT'O 00CITy)KUBaHHSI SIBJISIETCSI
UHAMBHIYAJIbHBIM IS KaXI0ro (QHU3MYECKOro
JUIAa U TPEJOCTABIACTCS arcHTOM B TOPSJIKE,
YCTaHOBJICHHOM areHTOM. 3asBKa, MOJaHHAas B
BHJIC  DJJIEKTPOHHOTO  JOKYMCHTa, JIOJDKHA
COJICPKATh AIIEKTPOHHYIO TOAMKCH (PU3HYECKOTO
JIUIIA - IPOCTYIO 3JCKTPOHHYIO MOJIITUCH.
OcHoBaHueM IS JHUCTAHIIMOHHOI'O
B3aNMOJICHCTBUS c arcHTOM SIBIIICTCS
MPHUCOEMHEHUE (DU3MUECKOTO JIUIA K YCIOBUSIM
JMUCTAHIIMOHHOI'O OaHKOBCKOTO OOCIYKHBaHHUS
¢usnueckux guip B AO  «Poccenbxo30aHky,
pa3MeIICHHBIM Ha caifTe areHTa www.rshb.ru.
Jlatoi u BpemMeHeM TIpueMa 3asBKH Ha
mpruoOpeTeHNE MHBECTHILMOHHBIX 1aes,
MMOJaHHOM C HCIIOJIb30BaHUEM Yeayr
JIUCTAHIIMOHHOTO OaHKOBCKOTO OOCITY>KHBaHUS,
CUMTACTCS JaTa W BpeMsl TOJYyYCHUS areHTOM
3JIEKTPOHHOTO JIOKYMEHTA.

[TyskT 56.

56. Bplmaua WHBECTHIMOHHBIX TIA€B IOCTE JaThl
3aBepiieHus (OKOHYaHHUs) QopmupoBanus (oHaa
OCYIIECTBIISICTCS TPU YCIOBHHM TIEpPEAayd B HUX
OILJIATY JICHEKHBIX CPEIICTB B CYMME:

- "He meHee 5 000 (IIarp ThICSY) pyOnel — mis Juil,
paHee HE WMCBIIMX Ha JIUIEBOM CYETE B PEeCTpe
BIIQ/ICTIBIICB WHBECTUIIMOHHBIX raes
WHBECTUIIMOHHEIC Mau (HOH/A;

- He meree 1 000 (OmnHa TeIcSYa) pyOIei — IS JTuIl,
MMEIONINX WM PaHee WMEBIINX WHBECTHUIIMOHHBIC
nau QoH/Ia Ha JIUIICBOM CUETE B PEECTpPE BIIAJICIBIICB
WHBECTHUIIMOHHBIX I1aEB.

ITyskT 56.

56. Brijaua MHBECTUIIMOHHBIX TA€B MOCIIE JIAThI
3aBepiicHus  (OKOHUaHUS)  (OPMUPOBAHUS
(hoHma OCyIIECTBISCTCS MPH YCIOBUH MEepeaadn
B UX OIUIATY JACHEKHBIX CPEIICTB B CYMME:!

- He meree 1 000 (Oana Thicsya) pyoJiei — mis
JUI], paHee HE WMEBIIMX Ha JIMIIEBOM CYETE B
peecTpe BIIANENBICB WHBSCTUIIMOHHBIX I1acB
WHBECTHIIMOHHBIE TTan (HoH/a;

- He MeHee 1 000 (Oana ThIcsua) pyOei — mias
JUI, WMCIOIIUX  WIA  paHee  WMEBIINX
WHBECTHUIIMOHHBIC TTau (OH/IA Ha JTUIIEBOM CUETE
B peecTpe BIIa/IeTbIIeB HHBECTUITMOHHBIX TIA€B.

Homonuute  OyHKTOM  69.2.  clemyrouero
COJICPIKaHUS:
69.2. 3asBKM Ha IMOTramicHUE WHBECTHIIMOHHBIX
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naes (u3nvecKUMH JMLAMH MOryT
HanpasiaTbes areHty AO «Poccenbxo3bank» B
BUAE  ONEKTPOHHOrO  JOKyMeHTa  — ¢
HCI0/Ib30BAHHEM  YCayr  JIMCTAHLIMOHHOTO
0aHKOBCKOTO 00CIYyKUBAHHUA,

Hoctyn K VYenyram JUCTAHLIMOHHOTO
GaHKOBCKOro obcny)KHBaHHS sBngercs
MHAMBUAYAIBHBIM ISl KaXA0ro (U3HHECKOro
JMUA W NPeloCTaBlIseTCs areHTOM B TOPS/IKE,
VCTAHOBJIEHHOM areHToMm. 3asBka, MojaHHas B
BUJIE  DJIEKTPOHHOrO  JOKYMEHTa, [0JDKHa
coziepIKaTh HIEKTPOHHYIO MOANKCH (PH3HUECKOrO |
JIULIA - NPOCTYIO MEKTPOHHYIO MOAIMHKCH. ‘
OcHoBaHHeM s JIUCTAHLIHOHHOTQ
B3aMMO/IEHCTBUSA C areHToOM ABNIAETCH
npucoenHeHHe (PU3UUECKOro JIHla K YCJIOBHAM
JUCTAHLUMOHHOrO OaHKOBCKOTO 00CTyKHBAHHA
dusnyeckux sun B AO  «PoccenbxosbaHk»,
pasMeLeHHbIM Ha caiTe arenta www.rshb.ru.
Jlatoii u BpemeHeM TMpHema 3adBKH  Ha
noraiieHHe HHBECTULIMOHHBIX MaeB, NOJAAHHOMH C
MCMonb30BaHHeM  Yeayr  JIMCTAHLHMOHHOIO
0aHKOBCKOro o0C/IY)KMBAHHA, CUHTAETCA JaTa H
BpeMs  MOJYHEHHsi areHTOM  3JIEKTPOHHOrO
JIOKYMEHTA.

Jononuute  nynktom  88.2.  cneayrouero
coaepiKaHus:

88.2. 3asBku Ha 0OMeH MHBECTHLMOHHBIX MaeB |
(GU3MYECKUMH  THLAMM  MOTYT  HalpaB/sThCs
arenty AO  «PoccenbxosbaHk» B BHIE
37IEKTPOHHOTO JOKYMEHTa — C HCIO0JIb30BaHHEM

Yemyr JMCTaHLIMOHHOIO 0aHKOBCKOTO
o0CTyKHBaHUA.

Hoctyn k  Yeayram  JIMCTaHUMOHHOIO
BaHKOBCKOro o0cnyKUBaHHS ABJAAETCA

MHIMBMAYAIbHBIM Ul KOKAOr0 (HH3HUECKOTO
JMla W TIPEIOCTAB/IAETCA areHTOM B MOPsKe,
VCTAHOBJIEHHOM areHToMm. 3asBka, MojaHHas B
BUJE  DJEKTPOHHOrO  JIOKYMEHTa,  [0JKHa
CoAepKaTh MEKTPOHHYIO MOANUCH GHUIHYECKOTO
JIMLIA - TPOCTYHO ANTEKTPOHHYHO MOAMKCD.
OcHoBaHueM s JIMCTAHLIMOHHOIO
B3aUMO/IEHCTBHA c areHTom ABAETCH
MpUcoeIMHeHNe (U3UUYECKOro JiMla K yCIOBUSM
JIMCTAHLIMOHHOrO OaHKOBCKOro 00CyKHBaHHA
pusnueckux sm B AO  «Poccenbxo3daHky,
pasMellleHHbIM Ha caiiTe areHta www.rshb.ru.
JlaToii M BpemeHeM npuema 3aiBKH Ha oOMeH
MHBECTHLIMOHHbBIX naes, [oJaHHOM C
MCIOAb30BaHHEM  YCIyr  JAMCTaHLHMOHHOIO
6GaHKOBCKOrq 00CIY)KMBAHUS, CUMTAETCS JaTa
areHToM  2J1eKTPOHHOTO

S—

["eHepasibHBIA AUPEKTOP
000 «PCXb Ynpaenenue AKTHBAMH»




/)

\Wacmwﬂ.wuw,:moaxz

Hewod a0da) /

«nweanLy anHargedug
doiyadul HI9HArEA9H

T

— 2 Llg ——
u ; ;
_—aowr (377f0 47! 2y
o19.Lehal oHa AN
n onegodAnmodn ‘oneaodowAnod]]




