YTBEPXIEH

IIpuxazom ['eHepanbHOroO IMpEKTOpa
000 «PCXb Ymnpasnenue AKTUBaMI»
Ne 1111/2 ot «11» Hosi6pst 2021 r.

JOTr'OBOP TOBEPUTEJILHOTI'O YIIPABJIEHUSA HEHHBIMU BYMAT'AMUA
(ctanpapTHas gopma)



Hacrostuit JIoroBop TOBEpUTEIIBHOTO YIPABICHHUS IIEHHBIMH OyMaramu SIBJISI€TCS CTaHIAapTHOH (opMoi
JIOTOBOPA, YTBEPKJACHHOM YTPaBISIOIIMM, W ONpEACNSieT YCIOBUS M MOpPsAOK mnepenaun Kinentom
JleHexXHBIX CpPEeACTB B JOBEPUTEIHHOE YMPABICHUE M OCYIIECTBICHUS YIPABISIOUIUM TOBEPUTEIHLHOTO
yopaBieHUs] AKTUBaMHU B TE€UEHHUE CpoKa AeiicTBus Jlorosopa.

Paznen 1. TepMuHBI 1 onpeaeleHust

«Axmuewry - llennsle Oymary, JleHe)xHbIe CpeCTBa U IPOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTBHI;
«bazoeasn eantomay - Baniota, ykazanHas B CTaHIapTHOH cTpaTeruu ynpapieHUs;

«bazoean cmoumocmv Akmueoe» - (a) B TeUeHHUE MEPBOTO KaJICHIAPHOTO rojia cpoka aekcteusa Jorosopa
— cymMa IlepBoHadanpHON cTOMMOCTH AKTHBOB, NepefaHHbIX KiineHToM YmpaBisiomeMy B yIpaBieHHE
Ipy 3aKI04eHur JloroBopa M AOMONHUTENBHO B IPOLECCE €ro IEHCTBUS, YMEHBLICHHAs Ha CyMMY
CrouMocTH AKTHBOB, BBIBEJICHHBIX U3 yNpaBieHHs; (0) B TeUeHHE BTOPOTO U MOCIECTYIONMNX KaleHIAPHBIX
nmetr cpoka paeiictBus JloroBopa - cymma CTOMMOCTH AKTHBOB Ha TOCISAHHUN ACHH IPEIBIAYIIETO
KalleHaapHoro roja u [lepponauanbHON cTOUMOCTH AKTUBOB, NepefaHHbiX KiuenTom YmpapisiomeMy B
yIpaBlieHHE B TEUEHUE TEKYLIEro roAa, yMEHbIIeHHas Ha cyMMy CToumMocTeil AKTUBOB, BBIBEACHHBIX U3
yrpaBieHus B TekylieMm rogy. CToumMocTs AKTHBOB, BBIBEIEHHBIX W3 YIIPaBICHUS, ONPEAENIIeTCS Ha 1aTy
BBIBOa AKTHBOB U3 YIIPaBIICHUS;

«Bo3nazpasrxcoenue» - BO3HarpaxiaeHue, ymauuBaemMoe KimeHToM VYiopaBmsiomemy 3a YCIyrd MO
JIOBEpUTEJIbHOMY YIIpaBJIEHHUIO M0 HacToAleMy Jlorosopy;

«/leknapayuu o puckax» - NTOKyMEHT, OTIUCHIBAIOIINN PUCKH, CBSI3aHHBIE C JOBEPUTEIHHBIM YIIpaBICHUEM
AxtuBamu Knmenra, coctaBieHusii o opme [punoxennst Ne 3 x Jlorosopy;

«/lenescnvle cpedcmeay - NeHEXKHbIC cpelcTBa B pyOssax Poccuiickort ®Depepanyuu wid WHOCTPAHHOH
BaJtoTe, nepeaannbie Kinenrtom YmpapisiomeMmy Ui YIpaBlIeHUs M0 HacTosmeMy [loroBopy, a Takxke
JICHEXKHBIE CPEJICTBA, MOMyYeHHbIe YTpaBugomuM B HBecTHIMOHHBIN nopTdens KimenTa B pe3ynbTare
JIOBEPUTEJILHOTO yIpaBjeHus no Jorosopy;

«lozoeop» win «nacmoawiuil /[ozoéop» - HactosMil J[OroBOp AOBEPUTENBHOIO YIIPaBICHUS LEHHBIMU
Oymaramu;

«donycmumplii puck» - PUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTENILHBIM YIIPABICHUEM,
KOTOpBI crmocobeH Hectn KimeHT, He SBISTIONIMICS KBATU(QHUIMPOBAHHBIM HHBECTOPOM, B TEUCHHE
NHBECTULIMOHHOTO TOPU30HTA;

«3asnenenue o npucoedunenuuy - TOKYMEHT, cocTaBiieHHbIH 110 hopme [Ipunoxenust Ne 1 x lorosopy;
«Hneecmuyuonnwlii 2opuzonmy - IEpUoJ BPEMEHH, 3a KOTOPBIX onpenessatorcess Oxxkupaemast 10X0JHOCTb
u JIonyCTUMBIN PUCK;

«Hneecmuyuonnwiiit nopmeenv Knuenma» - AKTHBBI, HAXOISIIUECS B JTOBEPUTEIBHOM YIPABICHUH, a
TaKXe TpeOOBaHMA U 003aTeNIbCTBA, TOAJISKAIINE HCIOTHEHUIO 3a CUET AKTHBOB;

«Humepnem-caiimy - ohuManbHBIH caiiT Ypasisioriero - Www.rshb-am.ru;

«Knuenmy - duzndeckoe Mo, nocTUriiee Bo3pacta 18§ jer, mepenapmee YmpapisiomeMy JleHexHbIe
CpEJICTBA B IOBEPUTENILHOE YIPABIEHHE MO HAacToALIEMY JloroBopy;

«/Iuunwviit kadbunem Knuenmay - nepconanbHbli pazaen KinueHnta Ha HHTEpHET-caiiTe Y IIPaBIIIOIIETO 110
agpecy: Www.lk.rshb-am.ru, a Ttaxxe ™mobunpHoe mnpumoxkenne PCXDB Vmpasienue AKTHBaMH,
npeJHa3HaYeHHbIEe ISl JUCTAaHIMOHHOro oOciykuBaHus KimenTa, oOecrednBaiomye MOATOTOBKY,
3alIUTy, TPHEM, Nepeaady u oopaboTKy DJEKTPOHHBIX JOKYMEHTOB C HCIOJIb30BaHHEM ceTH MHTepHeT
(Bxitovast 3asBieHne o npucoenuHeHnd, [lopyuenre Ha BBIBOA AKTHBOB U HHBIX JOKYMEHTOB);
«Hanozoewvuii azenmy» - nuno, Ha KOTOpoe B cooTBeTcTBUM ¢ HanoroeeiM koamekcom Poccuiickoi
Oenepan  BO3JIOKEHBI 00S3aHHOCTH 10 HCUYHUCICHHIO, YICPXKAHUIO Yy HAJOroIUlaTesbIIUKa |
MIEPEYUCIIEHUIO B COOTBETCTBYIOIINK OIO/KET HAJOTOB, a Takke oOMeHy WHGOpMaIer ¢ HalOTOBBIMU
OpraHaMH, B TOM YHCJI€ B IENAX MoiydeHuss KIMeHTOM WHBECTHIIMOHHOTO HAaJOrOBOTO BBIYETA B
YIPOILEHHOM MOpPSIKE;

«Oorcuoaeman 00X00HOCHMBY) - JOXOIHOCTb OT JOBEPUTENHHOIO YIpaBieHus, koropyro Kiment
paccuuThIBaeT NOMyYUTh Ha VI HBECTUIIMOHHOM FOPU30HTE;
«Omuem o OeamenvHocmu» - OTYET O JEATCIBHOCTH YIPABISIOMETO (BKIIOYAIOMIMA pacueT

BosHarpaxaeHusi), COCTaBICHHBIH M0 GopMe Y paBsoIIero;

«Omuemnulii nepuood» - TEPHOJ BPEMEHH, 10 OKOHYAHHH KOTOPOTO PACCUUTHIBACTCS M HAYHCISAETCS
Boznarpaxaenune, Wiu eproj BpeMeHH, 3a KOTOpbIi ¢popmupyercsa OTUET 0 AesITeNTbHOCTH;
«llepsonauanvnan cmoumocmv Akmugoe» - CTouMoCTh AKTUBOB, IEPEIAHHBIX B YIIPaBJICHUE B TCUCHUE
cpoka neiictBus JloroBopa (kak mpu 3akimrodeHUH JloroBopa, Tak W JOMOJHHUTENBHO). Pacuer


http://www.rshb-am.ru/
http://www.lk.rshb-am.ru/

IlepBonavanbHOM cToMMOCcTH AKTHUBOB ocyllecTBisieTcs: B ba3oBoii BamtoTe mo kypcy banka Poccun Ha
JIATy TOCTYTIJICHHUS IEHEKHBIX CpeAcTB Ha CUeT JOBEPUTEIHHOTO YIPABISIOMIETO;

«llopyuenue na 6v1600 Axmueoe» - nopydenne Knuenra YmpapisronieMy Ha BO3BpAaT HAXOMALIUXCSA B
ynpaBieHnH AKTHBOB 1o Qopme, pa3merieHHol Ha WHtepner-caiite. [lopydenne Ha BbIBOA AKTHBOB
TaK)Ke MOXeT OBITh JTONOJHUTEIHHO pa3MenieHo B JImunom kabuuaere Kimenra,

«I3Il (npocmas IneKMpPoOHHAA NOORUCH)» - DICKTPOHHAS TIOMNMHCH, KOTOpas IOCPEIACTBOM
WCIIOJIb30BaHMsl KOJIOB, MAapoJied WM WHBIX CPEACTB MOATBEpKAaeT (pakT (HopMHPOBaHUS SIEKTPOHHON
TTOJIITUCH OTIPEEIIEHHBIM JIUIIOM;

«Pazden «Omuemnocms /IY» - mnepcoHanbHbIA paznen Kimenta ma HHTepHeT-caiite mo ampecy:
https://www.rshb-am.ru/trust-management/, npeaHasHaYeHHBIH I pasMelleHHs WHPOPMAIUH B
COOTBETCTBUHU C J[0roBOpoM, B TOM YHCII€, OTYETHOCTH B COOTBETCTBUU C pa3zaenoM 12 Jlorosopa. JocTyn
B Paznen «Otuetnocts [1Y» Knmnenty npenoctasisercst mocpenctBoM otrnpaBku koga CMC-coobmeHuem;
«Pacxoowvry - paznuunbie cOOpHI, B3UMaeMble OUpXKaMu, IETO3UTaApUsIMH, XPaHWIUIIAME, PErUCTPaTOpaMu,
OpokepamH, TJIATEKHBIMH CHCTEMAaMH, PacXOoAbl IO MONACPKAHUIO PAa3NIUYHBIX CYETOB, OTKPBITHIX
YrpasisromuM 1o J{oroBopy, pacxo/pl, BO3HUKIIHNE B CBSA3U C y4acTHEM YTIPABISIONIETO B CyIeOHBIX
cropax B KadeCTBE HWCTIA, OTBETYMKA WJIM TPETHETO JIMIA TI0 WCKaM B CBSI3UM C OCYIIECTBICHHUEM
JIOBEPHUTENLHOIO yIpaBlieHHs AKTHBAaMH, B TOM YHCIIE CYMMBI CyIeOHBIX U3AEPKEK, BKIIOYast
rOCy/IJapCTBEHHYIO IMOIUIMHY, YIJIauuBaeMble YTPaBISIIOIIMM B CBA3M C YKa3aHHBIMU CIIOPaMH, a TaKKe
WHBIE HEOOXOIWMBIC BBIILIATHI, IPOU3BEACHHbBIC TIPY YIpaBlIeHHH AKTHBaMH. PacXompl 1Mo cojiep:KaHUio
amnmapara yIpaBlIeHUs YTpaBJSAIOIIEro, 3aHATOTO B ONMEPaLUsAX MO YNpaBlIeHHI0O AKTHBaMH, HE BXOJAT B
noHatre PacxomoB W MOKpHIBalOTCS 3a cueT BosHarpaxnaeHus, BblIaunBaeMoro KimeHtom
YnpasistomeMy Ha ycnoBusx Jlorosopa;

«Cpednaa oazosas cmoumocmv Axkmueos» - cpenHeapudmerndeckas ba3oBas CTOMMOCTh AKTHBOB,
KOTOpasi ompejensercd Kak cymma bazoBeIx cTonMocTell AKTHBOB 3a BCe KaJleHIApHbBIE AHU B Ipeneiax
3aIaHHOTO TIEPHO/A, IeTICHHAS Ha KOJIMYeCTBO KAIEHAAPHBIX THEH B TAKOM TIEPHO/IE,;

«Cmanoapmuas cmpamezusn ynpaejieHusn» - €IVHBIC TPABUIA U TIPUHIUIE (JOPMUPOBAHUS COCTaBa U
CTPYKTYphl AKTHBOB, B COOTBETCTBHM C KOTOPBIMH YTPaBJSAIOIMIMNA OCYIIECTBISET JOBEPUTEIHHOE
ynpaBieHne AKTHBaMH HecKoibkux KimentoB. CTaHmapTHBIE CTpaTerny YINpPaBICHHS, HCIOIb3yeMble
Ynpasisronum o HacroseMy Jlorosopy, uznoxens! B [Ipunoxenusx Ne 2.1 — 2.6 k lorosopy;
«Cmanoapmuulii uneecmuyuonnvlii npogunvy - B oTHomeHnH CTaHIApTHOW CTpaTeruy yIpaBJIeHHUS,
€IMHBIH HMHBECTHIIMOHHBIN Tpoduib, ompenensemblid ans Kiuento, BeiOpaBmmx 5Ty CTaHAapTHYIO
CTPaTerni0 YIpaBJeHHs, MO COBOKYMHOCTH 3HAYEHWH TpexX mMapaMeTpoB: VHBECTHIIMOHHBIN TOPU3OHT,
JlomyCTUMBIIA pUCK (J1JTs1 HEKBaTH(UIIMPOBAHHBIX HHBECTOPOB) U OKuIaeMast J0X0IHOCTb,

«Cmoumocmov Akmugoe» - CTOUMOCTh AKTHBOB, ONpEIEICHHAs B COOTBETCTBHH ¢ METOMUKON OLICHKHU
0o0bexToB nosepuresibHoro ynpasieHuss OO0 «PCXDB VYmpasieHune AKTHBaMH», pPa3MEIIEHHOH Ha
Wntepner-caiite. Pacuer CtomMocTn AKTHBOB ocyluecTBisercd B ba3oBoil BamroTe mo kypcy banka
Poccun Ha nmaty nocrymienus JeHexHbix cpeactB Ha CHUeT JOBEPHUTEIBHOTO yrpasJstomniero (B ciydae
nepenayn AKTUBOB) U Ha JaTy crnrcanus JleHexHsIx cpeactB co Cyera JOBEPUTEIHHOTO YIPAaBIISIOMIETO
(B cmy4ae Bo3BpaTa AKTHBOB);

«Cmoponbsy - Yupapisomuid 1 KimneHr;

«Cuem Oeno» - OOBEIWHEHHAs OOIMMM TIPU3HAKOM COBOKYITHOCTH 3allMCed B YYETHOW CHCTEME
JIeNIO3UTapysl, TpeAHAa3HAaueHHas JUId TOATBEP)KJIEHUS IpaB YIPaBIAOLIET0 KakK JOBEPUTEIBHOIO
ynpasisitoniero Ha Llennbie Oymary, a Takxe mpas, 3aKperuieHHbIX LleHHpiMu Oymaramu,

«Cuem OosepumenbHo20 ynpasnaiouiezo» - cieta B pyomsix Poccwmiickoit demepaun U WHOCTPAHHOM
BaJIFOTE, OTKPhIBAEMbI€ Y IPABIISIONIEMY IS PACUETOB IO TOBEPUTEIILHOMY YIIPaBIEHUIO AKTHBAMU;
«Ynpasnarwuii» - O0mecTBo ¢ orpaHu4eHHON oTBeTCTBeHHOCTHIO «PCXDB VYmpaBienue AKTHBaMm»
(munensuss @COP Poccuum ot 22.11.2012 Ne 045-13714-001000 Ha oCyIIeCTBIEHHE IEATEIBHOCTH IO
YIPaBJICHHIO ICHHBIMH OyMaramu);

«Ynonnomouennoe auuo» - AO «Poccenbxo30ank». YIOTHOMOYEHHOE JIMIIO MMEET MPABO MPUHUMATH
3asiBJICHUS O PUCOEIUHEHUH U JIpyrHe JOKYMEHTH OT KIMEeHTOB /ISl Lienel 3akiIto4eHHs U MCTIOIHEHUS
JloroBopa Ha OCHOBaHHH 3aKJIFOYEHHOTO C Y IPABIIAIONINM JIOTOBOPA MMOPYIEHUS;

«lennvie Gymazuy - nennvle Oymaru, mpruoOpeTeHHbIE YNPaBSIOMMM B VHBECTUIIMOHHBIA MOPTQEh
KnunenTa B pe3ynpTare JOBEPUTENHHOIO YIIPaBIEHUS 0 HacTosAeMy Jorosopy;

«InekmpoHHbLil 00OKyMeHm) - DICKTPOHHBIN TOKyMeHT, coaepxkamtuii [1911 Knuenta, chopmupoBaHHBII
B COOTBETCTBUM C YCTaHOBJICHHBIMH IS AAHHOTO THMA JOKYMEHTa NpaBWIaMH M HaIpaBICHHBIN
nocpenctsom Jlmunoro kabunera Knuenra uinm nHBIM criocoOoM;

Tepmunbl, HEe OmNpeIeICHHBIC B HACTOAIIEM paszzene JloroBopa, WCIIONB3YIOTCS B 3HAYCHUH, KOTOPOE
omnpeenseTcs 3aKoHoAaTenscTBOM Poccuiickoit denepanyu u HopMatuBHBIMU akTamMu banka Poccuu.
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2.7.

3.1.

3.2.

3.3.

3.4.
34.1.

Pazgen 2. OO0Omue mojio:keHust

Knuent nepenaer VYmpaBmsmomeMy B JOBEpUTENbHOE yIpaBieHuEe JleHeXHbIE CpeicTBa, a
VYnpasnsrowmuii 3a Bo3Harpaxzaenue u B uHTepecax KiMeHTa oCyliecTBIIsSET yNpaBieHUE TaKUMHU
JleHe)XHBIMH ~ CpPEJICTBaMH, a TaKKe WHBIMH AKTHBaMH, TPHOOpETaeMbIMH B Hpolecce
JIOBEPHUTENBHOTO yipaBieHus. Berrononpuobperatenem mo Jlorosopy ssisietcs KinneHt.
HelictByromas penakius JloroBopa pasmemiaerca YmpaisomuM Ha HHTepHeT-caiiTe, a Takxke
MOJKET OBITh JOTIOTHUTENBHO pa3MenieHa B JlmunoM kabuHere Knuenra. [punoxenns k [Jorosopy
SBIIAIOTCS €70 HEOTHEMJIEMOM YaCThIO.

Bo Bcem ocTtampHOM, YTO HE TpPEeAyCMOTpeHO HacTtosmmM JloroBopoM, CTOpoHBI
PYKOBOJZCTBYIOTCS 3aKOHOJaTenbCcTBOM Poccuiickoii denepanuu, BKIOYas HOPMATUBHBIC AKTHI
banka Poccun.

B cootBerctBum ¢ mynkroMm 1 crateu 450 I'paxmanckoro koaekca Poccuiickoit depepanuu
CTOpOHBI JJOrOBOPHIIUCH, YTO YTIPABIISIONINI UMEET MPABO BHOCHUTh W3MEHECHHUS (IOMOJHCHHUS) B
HoroBop (Bkmouast B Ilpuiokenus Kk JloroBopy) B OJHOCTOPOHHEM THoOpsiake. M3meHeHus,
BHECCHHBbIC ynpaBJ'ISHOHII/IM, CTAHOBATCA O6$I3aTCJII)HI>IMI/I JJIsA CTOpOH C JaThl, yKa3aHHOI71 Ha
WurepHer-caiite, HO He paHee 4yeM Ha 2 (Bropoii) pabouwii jeHb Mocie AaThl pa3MeIlCHHs
YnpansromuM HOBo# penakuuu JoroBopa Ha WHTepHer-caiite. Takoe pasmelleHue MpU3HAETCS
CropoHaMu HaJIeKaIIUM yBeAoMiieHHeM KiueHTa 0 BHECEHHHM W3MCHECHHM (IOMONHEHHI) B
JoroBop. YpaBistoiiuii BlipaBe BHOCUTh M3MEHEHHs (JonoNHeHus) B JOrOBOp MyTeM HPUHSATHS
JoroBopa B HOBOH pellaKLIUH.

Nsmenenuns (momonHeHus) K JIOroBOpY SABISAIOTCS 00sS3aTEIbHBIME IS BeeX KITMEHTOB, B TOM
yucie Knuenros, 3akmounBiiux JloroBop paHee naThl BCTYIUICHUS M3MEHEHUI (IOTOJIHECHUIT) B
CHUITY.

HoroBop He sBisieTcss MyOnMMyHOW oQepToil B 3HaUYeHWH cTaTbu 426 ['pakmaHCKOTO KOAeKca
Poccuiickoit ®Depepaunu. Ynpamnsioumii BOpaBe OTKa3aTbcs OT 3akiroueHus JloroBopa 0e3
00BSICHEHHS TPUYWH TaKOTO OTKAa3a.

B ciydae Hecornacust Kimenra ¢ u3MeHEHHAMHE (JOTIOJIHCHUSIMU), BHECEHHBIMH Y IIPABIISFOIIHM B
Horosop, Knuenrt BmpaBe oTkazaThCsi OT HcmoidHeHHUs [loroBopa B MOpsAKe, MPeIyCMOTPEHHOM
pasnenom 17 JloroBopa.

Paznen 3. Ilopsipok 3akiaroueHusi JJorosopa. JIu4Hblii KaOuHeT

3akroueHue JloroBopa OCYIIECTBIISCTCS IIyTEM IMOJHOTO M 0€3yCIOBHOTO IPHUCOCIUHEHUS
Kmuenta x JloroBopy (akmenra [loroBopa) B cOOTBETCTBHHM cO cTaTheil 428 ['paxmaHckoro
kojekca Poccuiickoit @eneparun. J{ns npucoeannaenus k [orosopy (akuenta Jloroopa) Kiment
MPEAOCTABISICT YTPaBISAIONIEMY 3asBICHHE O NPHUCOSAMHEHUH, a TaKXKe TIOTHBIA KOMIUICKT
JIOKYMEHTOB, CIIUCOK KOTOPBIX pa3MelleH Ha MHTepHeT-caiire.

Hatoil moanucanust JloroBopa cuuraercsa AaTa, ykazaHHas B nmyHkTax 3.4.1 — 3.4.3 nHacrosuiero
HoroBopa. [latoii BcTyruieHust JJoroBopa B CHIly CUATAETCS JIEHb, B KOTOpbIN JIeHeXHbIE CpeicTBa
B pa3Mepe He HIDKe MUHUMAJIBHOW CYMMBI, yKa3aHHOW B CTaHIApTHOW CTPATETUH YIIPaBICHUS,
3auncieHbl Ha CueT JOBEPUTENBHOTO YIIPABIISIIOIIETO.

B cayuae ecnu JlenexHnie cpenctBa He MOCTYNWIN Ha CUET JOBEPUTEIHLHOTO YIPABIISIONIETO B
teuenne 30 (Tpuamaru) KadeHIApHBIX AHEH ¢ AaThl mpemoctaBieHus KimeHToM 3asBIEeHHS O
npucoeIuHeHny, JloroBop cuuTaeTcsi HE3akIOueHHBIM. B cinyuae ecnu JleHexHble cpencTBa
NOCTYNIUIM B CyMME MEHbIIeH, dyeMm ykazaHo B CTaHIapTHOM CTpaTeruu YIpaBiICHUS, WU
moctymunu o ucreuennn 30 (Tpuanartn) KaleHaapHBIX AHEH ¢ JaTel mpegocTaBiaenns Kinenrom
3asBieHHs O TpUcOequHeHWH, YmpaBisgiommii B Teuenme 3 (Tpex) pabGoumx mHEH co IHS
noctyruieHus: JIeHe)KHBIX CPEJICTB BO3BpAIIaeT UX HAa OaHKOBCKHi cueT KimeHTa, ¢ KOTOpOro ObLI
OCYILIECTBJIEH TepeBOJl 3TuX JleHexHbIX cpenctB. IIpu 3TomM Ynpapisoomuil MMeeT MmpaBo Ha
KOMITEHCAIHIO Pacxo10B 3a cueT Bo3BpamniaeMbix JIeHE)KHBIX CPEACTB.

3asBiICHNE O IPUCOCTUHEHIH MOXKET ToAaBaThcst KITMEHTOM ClieyIonuMu criocodamMu:
[ocpeacrBom smuHOro oOpameHuss Knuenta k VYmpaeimsomeMy B oducax YIIpaBIISONIETO.
3asBIeHUE O IPUCOCANHEHUH JaHHBIM CTIOCOOOM MmojaeTcs B OyMakHOU opMe U IMOIITUCHIBACTCS
Knuentom B nByx sx3emmuigpax. OAUH 3K3eMIUTIP OCTAeTCS Y YTNPaBISIOLIEro, a BTOPOM, mocie
MPOCTABJICHUS] Ha HEM YTMPaBJIAIONUM OTMETKH O MpHUHSATHH, Bo3Bpamaerca Knuenty. [artoit
noanvcanus JloroBopa npu nojade 3asBICHUS O MPUCOSTUHEHUH B COOTBETCTBHH C HACTOAIINIM
ITyHKTOM CUHTAETCS [aTa MPUHSTHS 3asBICHUS O IPUCOCTUHEHUH Y IPABIISIOIIIIM;
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3.4.2.

3.4.3.

3.5.

3.6.

4.1.

4.1.1.
4.1.2.
4.1.3.

4.1.4.
4.15.

4.2.
4.2.1.

4.2.2.

4.2.3.

IlocpenctBom nmuHOrO OOpamenus Kimenta K  YmoigHOMOYeHHOMY JuIy B odwucax
YnonHoMoueHHoro Jsmna. IlepedeHb 0¢HCOB  YIOJIHOMOYCHHOIO JIMI[A, B  KOTOPBIX
OCYIIECTBIISICTCS. TpHEeM 3asBIEHHH O TPUCOSAWHEHWH, MOXHO Y3HaThb MO TeledoHy:
+7-800-770-77-88. 3asBieHHUE O NPUCOCTUHCHHM JAaHHBIM CIIOCOOOM TOJaeTcCs B OyMaKHOM
¢opme u mnomnmceiBaetca KimentoM B OByX sk3eMiurapax. OOUH 3SK3EMIULIp Tepenaercs
VYI0IHOMOYEHHOMY JIMIY, a BTOPOH, IOCJIe NMPOCTABICHHS HA HEM YIIOJHOMOYEHHBIM JIUILIOM
OTMETKH O MpUHATHH, Bo3Bpamaercss Kiumenty. VYkazaHHbl crmoco0 momaun 3asBICHUS O
MIPUCOECIUHEHNH BO3MOXEH TOJIBKO 111 KJIMEHTOB, SBIAIONIMXCS ACHCTBYIOIIMMHU KIMEHTaMHU
AO «Poccenpxo30ank». [aToit moanmucanus JloroBopa mpu momade 3asBICHHUS O TPHCOCTMHEHIH
B COOTBETCTBUM C HACTOAILIUM ITYHKTOM CUUTAETCS JaTa MPHUHATHSA 3asBJICHUSA O NMPHUCOECANHEHUU
YTOJTHOMOYEHHBIM JIUILIOM;

[Tyrem nanpaBneHus 3asBieHus 0 mpucoequHeHny yepe3 Jlmunsiii kabnuetr Knuenra. 3asapnenue o
MPUCOCIVMHEHUH JaHHBIM CHOCOOOM odopmisieTcss B BHIE OJSKTPOHHOTO JIOKYMEHTa H
noanuceiBaercs [10I1 Knuenra. Jlatoil u BpemeHeM npuema 3asiBIE€HUS O MPUCOEAVHEHUHU Yepe3
Jlnanpnii kabuner KimenTa cumraercs mata W BpeMs TONYYeHHS OJIEKTPOHHOTO JIOKYMEHTa
VYopasnsromuM. Jlatoil moanucanus JoroBopa npu mojade 3asBICHUS O NPHUCOCOUHEHUU B
COOTBCTCTBUHU C HACTOAIIUM ITYHKTOM CUHHTACTCA JaTa COrJIaCOBaHUA ynpaBHHIOHH/IM 3asiBIeHHs O
nmpuUcoeMHEeHNH, 0 YeM KimeHnt nomydaer yBegomienue B Jlnanom kabunere Kiuenra.

JlokyMeHT, HampaBieHHBIH mocpeacTBoM JlmuHoro kabwuera Kimenta w mommucansbii 11911
KJ'II/ICHTa, CUHUTACTCA HAIIPABJICHHBIM CaAMUM K.TII/ICHTOM, IMPU3HACTCA PAaBHO3HAYHBIM JOKYMCHTY Ha
OyMa)XHOM HOCHTEJIE, TMOJIHUCAHHOMY COOCTBCHHOPYYHOM moanmuchio KimeHTa, u mopokmaeT
mpaBa M o0s3aHHOCTH, TpexycMoTpeHHble JloroBopom. Ilogmmcanme pokymentra 1911
ocymectBisiercs: KimeHToM myreM BBOZA B CIELHUAIBLHOM I0JIE€ CEKPETHOTO KOa, MOIYy4YE€HHOTO
Knuentom Ha HOMep MoOunbHOTO Tenedona Knnenta B CMC-coobmennn. OtmnpaBka Kinnenrtom
CeKpEeTHOro Kkoaa s odopmieHus 3asiBICHUS O TNPUCOCIAWHEHHWH IOATBEPXKIAeT (akT
o3HakomsieHust Knumenra c ycnoBusimu [loroBopa, cormacusi ¢ €ro YCJIOBHSMH M IOANUCAHHUS
Horosopa Kinentom.

OcHOBaHMEM IS JUCTAHIIMOHHOTO oOCiykuBaHus B Jluunom kabuHere Kimenrta siBisiercs
npucoeaunenne Knuenra k CornameHuio 00 3JEKTPOHHOM JTOKYMEHTOO0OPOTE, pa3MELICHHOMY
Ha MHTepueT-caiite.

Pasnen 4. IlpaBa u od0s3anHocTH Kiiuenrta

Knuent umeet npaBo:

JOTIOJIHUTENIBHO ~ TlepefaBaTh  YIpaBisiolmleMy AKTHBBI B yIOpaBIeHHE B  MOPAIKE,
npenycMotpeHHoM [loroBopoM, eciu uHOe He ycraHoBlieHO CTaHAZAapTHOW cTpaTeruen
yIpaBJICHUS;

0 OKOHYaHMA CpoKa JedcTBUs JloroBopa BBIBOJWTH U3 YIpaBie€HUS AKTHBBHI B MOpSIKE,
HpeAyCMOTPEHHOM JI0roBOpOM;

CaMOCTOSITENILHO OIPENENTh pa3Mep NepelaBacMbIX B yIpasieHHe JIeHEXHBIX CPEJICTB C YIETOM
MUHHMAJIBHBIX CyMM, TpeycMOTpeHHbIX CTaHIapTHOW cTpaTerueil ynpasieHus;

MOJTy4aTh OT Y IIPABJIAIONIETO OTYETHOCTD B IOPSAKE, IperycMoTpeHHOM JloroBopowm;
3ampamuBaTh M MOAy4YaTh OT YOPaBJSIOIIETO JOKYMEHTHl M HH(OPMAaLHUIO, KOTOpbIE
VYrpasnstonuid 0053aH IPEAOCTAaBIATh B COOTBETCTBUU C Ba3oBBIM CTaHAAPTOM 3alIUTHl paB M
UHTEPECOB (PU3MUECKUX M FOPUANIECKUX Il — ToIydaTeneil (UHAHCOBBIX YCIYT, OKa3bIBAEMbIX
YJIeHAMH CaMOpPETYJIHPYEMBbIX OpraHuzanuidi B cdepe (UHAHCOBOIO pPHIHKA, OOBEIMHSIONINX
ynpasistonx (yrB. bankom Poccum, IIpotokon ot 20.12.2018 N K®HII-39), co cratbeit 6
OenepanpHoro 3akoHa oT 05.03.1999 Ne 46-03 «O 3amuTe mpaB M 3aKOHHBIX HHTEPECOB
WHBECTOPOB HAa pBIHKE IEHHBIX OyMmar», a Takke HH(OpPMAalWI0 O TpaBax M TapaHTHX,
npenocTaBisieMblx KMeHTy B COOTBETCTBHH C YKa3aHHBIM 3aKOHOM.

KimenT o6s13an:

10 TPeOOBAHUIO Y IPaBIIAIOLIETO NPENOCTaBIATh JOKYMEHTHI, HEOOXOJUMbIE YTIPABIAIOIIEMY IS
BBITIOJTHEHUs 00s13aHHOCTel 1o JloroBopy, B TeueHue 3 (Tpex) pabounx mHEW CO AHS MONyYCHHS
COOTBETCTBYIOIIETO TpeOOBaHUS Y IPaBIISIOIIETO;

nepenaBaTh YIpaBJAIOIIEMY B ylpasieHue JleHekHble cpeicTBa B IOpAOKE U CPOKH,
npeaycMOTpeHHbIe JloroBopoM;

BHIIJTAYMBATh YTpaBisonieMy Bo3Harpaxiaenrne u Bo3MemaTh Pacxopl B Mopsake U pa3Mepax,
MpeaycMOTpEeHHBIX JloroBopowm;
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MPUHATH OT YTPABIAIONIETO HAXOASAIIUECS B YIPABICHUN AKTUBBI IO OKOHYAaHUU CPOKa JCUCTBUS
WM TIpH pacTopkeHnu JloroBopa B mopsake, mperycMoTpeHHoM JloroBopowm;

B ClIy4ae M3MEHEHUS CBEJCHUH, COEePKAIIMNXCS B JOKYMEHTaX, peaocTaBiaeHHbIX Kinentom mpu
nonnucanuu Jorosopa (myHkT 3.1 Hactosmiero Jloropopa), HampaBisATh YTPaBISIOINIEMY HOBBIC
3aIroTHeHHBIE (DOPMBI TOKYMEHTOB, COJIEpKaIlie OOHOBJICHHBIE CBEICHUS,

CaMOCTOSITETIBHO ~ OTCJICKHBATh  W3MCHeHHs  (momonHeHwus) B JloroBop, pa3mernacMbie
VYupaeisitomuM Ha MHTepHeT-caiite. KiumeHT HeceT pHCK HEOIarompusATHBIX TOCICICTBHM,
HACTYIHMBIIAX B pe3ysbrare oTcyTcTBUs y KienTta undopmaimu 00 U3MEHSHUAX (JOTMOTHEHUSIX)
B JloroBop, pa3menieHHbIX Ha IHTEpHET-CaliTe.

Paznen 5. IlpaBa u 00si3aHHOCTH Y IPABJISIIOLIETO

VYpapistomuii UMeeT paBo:

caMocCTosTeNbHO Oe3 cornacoBaHust ¢ KireHToM coBepiiaTh Onepanuy Mo yupaBieHUI0 AKTHBaMHU
B COOTBETCTBHM C YycnoBusiMu JloroBopa, ¢ ydetom TtpebOoBanuii CraHmapTHOW CTpareruu
YIpaBICHUS;

nonyvats oT Kinenra Bo3HarpaxxaeHue u Bo3MelleHue PacxonoB, NOHECEHHBIX Y IPABISIFOIIMM
MIpH yIpaBiIeHUd AKTUBaMHU, B IOPAJIKE U pa3Mepe YCTaHOBIEHHBIX JloroBopoM;

[0 CBOEMY YCMOTPEHHIO, 0e3 JONOJIHUTENbHBIX yKa3aHud KimeHra, ocyiiecTBiATh Bce MpaBa 1o
Lennbim 6ymaram Knuenra, HaxoasmuyMmcst B JOBEPUTEILHOM YIIPABICHUH;

Mopy4arh JPYyroMy JIHMIy COBEpIIaTh OT UMECHU YNPAaBJSIOMIETO ACUCTBHSA, HEOOXOIUMBIE IS
ynpasieHus AKTHBaMH. Ha pBIHKax rocyJapCTBEHHBIX W MyHHIMNAIBHBIX LleHHBIX Oymar, a
TaKXe Ha OMPXKEBBIX TOprax KoprnopaTuBHbIMH LleHHbIMM Oymaramu, YTOpaBifiOLIMi BOpase, B
COOTBETCTBHU C 3aKOHONATEILCTBOM 00 OOpalleHHH 3TUX OyMar W TIpaBWIaMd TOPTOBIH Ha
Oupkax, TMOpy4yaTb COBEpIICHHWE OMepaluii ¢ HaXONAIIMMHUCS B YHpPaBICHUH AKTHBaMHU
COOTBETCTBYIOIIMM YIOJIHOMOYEHHBIM JHLAM (KOMHUCCHOHEpaM, IOBEPEHHBIM) OT HMX HMEHH.
VYnpasmstonuii otBevyaet nepeq KirenTom 3a eiicTBUS M30paHHOTO yIIOJHOMOYEHHOTO JIMIa KaK
3a CBOM COOCTBEHHBIE;

B [IEJISX 3alIUTHI IPaB Ha AKTUBBI TPEOOBAThH BCAKOTO YCTPAHEHUsI HAPYIICHUS TaKHX IMPaB, B TOM
quciae oOpamaThes B CyJ € JIOOBIMM MCKaMH B CBS3M C OCYLIECTBICHHEM MM JAEATENHLHOCTH I10
ynpasneHuto LleHHpIMH OymMaramu, B TOM 4YHCJIe C WCKaMH, MPaBO MPEIbSIBICHHS KOTOPHIX B
COOTBETCTBHM C IPHUMEHHMBIM 3aKOHOJATEIIbCTBOM MPEJOCTABICHO aKIMOHepaM WU WHBIM
BJIaJleJIbLIaM LEHHbIX OyMar;

o0benuHATh [lenexHble cpenctBa onHoro Knuenra ¢ [lenexubiMu cpenctBamu apyrux KnneHros
VYnpagsnstomiero Ha ogHoM Cuere JOBEPUTENHFHOTO YIPABISIONIETO, a Takke 00beAnHATh LleHHbIe
Ooymaru ogHoro Kimenra c¢ Llennsimu Oymaramu apyrux KimentoB Ympapisromero Ha OIHOM
Cuere aeno (JIMIIEBOM CUETE);

[0 CBOEMY YCMOTPEHHIO  OCYIIECTBISTH JEWCTBUS B  Tpelenax, yCTaHOBJIEHHBIX
3aKOHO/IaTeNbCTBOM Poccutickoit denepaiinu, HEOOXOIUMBIC ISl CHIXKEHUSI PUCKa, B CIy4ae €Cliu
puck Kimenrta, He sBustomerocs KBalHu()UIUPOBAHHBIM WHBECTOPOM, CTajl MpPEBBIIATH
JomycTuMelii puck, peaycMoTpeHHbIi CTaHIapTHOW CcTpaTerrueil ynpapieHus;

pasmemars B JInunoMm kabuHeTe Kimmenra uH(bopManuio o6 yciryrax ¥ NpoayKTax Y IpaBIisiiolero,
0 cuTyauud Ha (OHIOBOM PBIHKE, O MPOBOAMMBIX YTPABISIOUIMM WIH €ro HapTHepamu
PEKIaMHBIX WJIM MAapKETHHTOBBIX aKIUIX, CeMHHapax (Kypcax, JeKIHH, oOyueHHs) M WHBIX
MEpPOIPHUITHH, CBA3aHHBIX C AEATEIHFHOCTHIO YIIPABIIAIONIETO, @ TAK)KE MPOBOJAUTH B OTHOIIEHUH
Knuenra ¢ ucnonszoBannem Jlnunoro kaOuHera KireHTa ompocoB/aHKETHPOBAHMS, PEKIAMHBIX U
MapKeTHHIOBBIX M MHBIX HCCJIEIOBaHUM, CBA3aHHBIX C JESATEIBHOCTBIO YIIPABISAIOLIETO.
Vhpapnsiomdii  Takke BIpaBe, TMpU TOJydeHHH corjacuss oT KiumeHrta, HampaBisaTh
(mpemocTaBiATh) yKa3aHHYI0 WH(QOpPMAMIO MO aJpecy OJIIEKTPOHHOW TOYTHI W IO HOMEpY
TenepoHa (B TOM dYHCIE, C HCIOJIB30BaHHEM MECCEH/DKEPOB M myTeM HampasieHus CMC-
COOOIICHHIT), yKa3aHHBIM B 3asiBICHUH O MPUCOCTHHEHNH, a TAKKe ITyTeM PUSh-yBemoMieHHit;
OTKa3aThb B BBINOJHEHUM [lopydeHus Ha BBIBOA AKTHMBOB, €ciii KIMEHTOM HE IpenCTaBICHBI
JOKYMEHTBI, HEOOXOAUMBbIe I (pUKCUpOBaHMS WHPOPMALUK B COOTBETCTBUU C MOJOXKEHUSIMHU
OenepanpHoro  3akoHa oT  07.08.2001 Ne 115-®3 «O mpOTUBONCHCTBUHM  JICTaTH3aIHH
(OTMBIBaHMIO) 10XO/IOB, IIOJIyYEHHBIX IPECTYNHBIM IIyTeM, 1 (PHHAHCUPOBAHUIO TEPPOPUIMAY.
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Ynpapnstonuii 00s3aH:

OCYILLIECTBIIATh YIpaBieHue AKTHUBaMU B uHTepecax KiMeHTa B COOTBETCTBUM C YCIIOBHUSAMH
JloroBopa, TpeOOBaHUSMH JEHCTBYIOIETO 3aKOHOAATeNnbcTBa Poccuiickoit ®denepanuu U
HOpMaTHUBHBIX akToB baHka Poccuu;

MPOSIBJIATh NOJDKHYIO 3a00Ty 00 wmHTepecax KimeHTa mIpu OCYIIECTBIEHHUHM [OBEPHTEIBHOTO
YIPaBICHUS;

OpraHHM30BaTh M BECTH BHYTpeHHMH ydeT AkTHBOB KimMeHTa OTOENbHO OT HMYIIECTBA
VYnpasmisrowero u Apyrux KinueHTos;

WCTIONb30BaTh A XpaHeHHs JleHexxkHbIX cpeacTB CueT JOBEPUTENIBHOIO YHPABIIIOLIETO, a IS
xpa”enus Llennsix Oymar - Cuer neno;

MIpU OCYIIECTBICHUH JOBEPUTEIBHOTO YIPABICHMs YKa3blBaTh, YTO OH JAEHWCTBYET B KauyecTBE
JOBEPUTENBHOTO YIPABJISIOIIETO;

MpeoCcTaBIATh KIIMEeHTY OTUETHOCTH B MOPSJIKE, IPEAYCMOTPEHHOM JloroBopoM;

ABIsSiICh HajoroBeIM areHToM, mpenocTaBisaTh KimeHTy Bcro MHpOpManuio o0 yAep)KaHHBIX U
MEPEYNCIICHHBIX B OIOPKET Hajorax 1o ONEpalusaM ¢ HaXOAALIMMUCS B YIPaBICHUHM AKTUBAMH B
CJIydae, €CII TaKhe HAJIOTH yIEpKUBAIOTCA Y IPABIISIOIINM;

B CJlyuyae BO3HHUKHOBEHHS KOH(IUKTa WHTEPECOB, MPEANPHUHATL BCe HEOOXOUMBIE MEPHI AJISl €T0
paspemenus. WHbpopmanust o Mepax, MNPEeANPUHUMAEMBIX YTPaBISIOMIAM B OTHOLICHHU
KOH(JIMKTa HHTEPECOB, H3JI0keHa B llonnMTHKE O YHOpPaBICHUIO KOHQIMKTOM HHTEPECOB
000 «PCXb Ympasnenue AKTUBaMU», pa3MelleHHoi Ha lHTepHeT-caiiTe;

HanpasiaTh KiMeHTy yBeIOMIICHHS MO apecy 3JIEKTPOHHOM MOYThI, YKa3aHHOMY B 3asBICHUU O
MPUCOCOUHEHUH, W/ IyTeM pasmeuieHuss B Jlmunom kabunere Knmenra w/mnu B Paspmene
«OtuetHOCTh JJY» B cilydasix, IpeayCMOTPEHHBIX HOPMAaTUBHBIMU akTamMu banka Poccuy;

npu npekpamenun JoroBopa wim mo TpeboBaHuro Kimenrta Bo3BpaTuTh KimeHTy AKTHUBBI,
Haxo[sIIMecss Ha MOMEHT BO3BpaTa Yy YIOPaBISIOWETO B YIPaBICHWHM, B TOPSIKE,
npeaycMOTpeHHOM JloroBopowm;

npeaocTaBnsaTh KineHTy 1oKkyMeHTH 1 nH(opMalmio, ykazanHyo B myHkre 4.1.5 Jlorosopa.

Paznen 6. Ilepenaua AKTHBOB

Knuentom MoryTr ObITh TepenaHbl B JIOBEpUTENbHOE yrpaBieHue JleHekHble cpeacTBa B
O0e3nanmuyHoi (hopme B pyossix Poccutickoit denepanuu unm, eciau ba3oBoil BaltOTON SABJISIOTCS
noitapsl CIIA, B nonnapax CIIA, nim, eciin ba3oBoii BamoToH SBISIOTCS €BPO, B €BPO.

IIpu 3akmiouennn [loroBopa M mpH JOONOJHHUTENBHON mepenaue AKTUBOB KiMeHT mepeBoauT
Henexnasie cpencta Ha CHUeT MOBEPHUTEIHLHOTO YMPABIAIONMIEro, yka3aHHBIA B CTaHZapTHOM
cTpareruu ynpasieHus. llepeuncnenue J[eHeXHBIX CPeCTB B yIpaBIEHUE JAOIMYCKAEeTCs TOJIBKO C
0aHKOBCKOI'O c4eTa, OTKpbIToro Ha uMms Knumenra. Jlatol moctymieHust [leHEeXHBIX CpPeIACTB B
yIOpaBjieHHE SBISETCS Jara HX 3aducieHuss Ha CUer [OBEpUTENBHOTO YIIPABIIAIOLIETO.
JlokymMeHTaMH, MOATBEPXKIAIOMUMH (aKT TOCTYIUIeHHs JIeHEeXHBIX CpEeICTB B yIpaBlICHHE,
SIBJIIETCS BBINUCKA IO CUETY TOBEPUTEIBHOTO YIIPABIISIONIETO.

MunumaneHasi cymma JIeHeXXHBIX CpEICTB, KOTOopas MOXeT ObITh mepemaHa KimeHTtom mpu
3axmoueHnd JloroBopa, a Taxke MUHUMalibHast CyMMa J{eHe)XHBIX CPEACTB, KOTOPas MOXKET OBITh
JOTIONIHUTENBHO Tepenana Knmentom mo JloroBopy, ykaseiBaeTcst B CTaHIApTHOM CTpaTeruu
ynpaBieHHd. B ciaydae eciau [OMONHMTENbHBIE JIeHEXKHBIE CpelcTBa MOCTYNWIM B CyMME
MEHBIIIeH, 4eM ykazaHo B CTaHOapTHOW CTpaTerny YIpaBiCHWS, YTPABISIOMNANA B TEYEHHE
3 (Tpex) pabounx paHell Bo3BpamaeT uMX Ha OaHKOBCKHMH cuer Kmmenra, ¢ koTtoporo ObLI
OCYILECTBJIEH MepeBoj 3Tux JleHexkHbIXx cpeacts. llpum stom VYmpasmsromuii mMeeT ImpaBo Ha
KoMIieHcanuio Pacxo/10B 3a cyeT Bo3BpamaemMbIx JIeHeKHBIX CPeCTB.

Paznen 7. JlocpouHblii BLIBOA AKTHBOB

KinuenT Bopase 10 OKOHuUaHMA cpoka jeiicTBus JloroBopa HOJHOCTBIO MJIM YAaCTHUYHO BBIBOJUTH
AKTHUBBI U3 yIpaBJIEHUs B COOTBETCTBUU C YCJIOBHSIMM HACTOSILETO pasnena. BoiBon AKTHBOB
ocymecTBisercs B pyOmsx Poccuiickoit denepanuu wiau, eciu ba3oBod BamOTOW SABISIOTCS
nosnapsl CLIA, B nomutapax CILIA (ecnu nHoe He ykazaHo B [lopydyeHun Ha BBIBOA AKTHBOB) HIIH,
eciu ba3oBoil BaOTOM SBISAIOTCS €BPO, B €BPO (eci WHOEe He yka3zaHo B [lopydeHHHM Ha BBIBOI
AxtuBoB). IIpu nampaBnenun Kimentom Ilopydenuss Ha BBIBOI AKTHBOB B OTHOLICHHWH BCEX
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AKTHBOB, HaXOASIIUXCA B yIpaBiIeHUH, JlOrOBOp pacTopraeTcs B COOTBETCTBUH C MOJIOKEHUIMU
pasnena 17 Hactosmiero Jlorosopa.

KnmeHnt o0s3yercst He OCYWIECTBISATh NOCPOYHBIM BBIBOA YAacTH HAaXOISIIIMXCS B YIpPaBICHUU
AKTHBOB, B pe3yibTaTe KoToporo ba3oBas cTOMMOCTh AKTHBOB COCTaBHT MEHEE MHMHUMAJbHOMN
CyMMBbl JIeHEeXHBIX CpEICTB, KOTOpas MOXeT ObITh nepepaHa KiMeHTOM Ipu 3aK/IFOYEHUHU
HoroBopa, ykasanHoit B CranmapTHOW crpareruu ympasieHus. [Ipu BoBome Kimentom dactu
AXTHBOB B OonblieM o0beMe, YTpaBIsIOMIKN BIIpaBe TOCPOYHO MPeKpaTuTh JloroBop B MOpsAKE,
M3II0KEHHOM B pasnene 17 JloroBopa.

BeiBog Haxonsmuxcs B YIpaBICHUHM AKTHUBOB OCYLIECTBIISIETCS YTNPaBJIAIOLIMM B TEUEHHE
30 (TpuauaTtu) pabounx aHeH mocine noaydeHus ot Knuenra [lopyuenus Ha BEIBOA AKTHBOB.

[Tpu nonyuenun Ilopyyenus Ha BBIBOJ AKTHBOB YTpPaBISIOMKN 00s53aH MPOAATH MO PHIHOYHBIM
neHaM AKTHBBI, HaxonslLIMecss HE B JAEHEXKHOHW ¢opme, u Bo3BpartuTh Kimenty JleHexHble
CpeAcTBa, (DaKTUUECKH MOIyYCHHBIC OT UX MPOIAXKH.

VYnpasnstonmii BlipaBe OTKJIOHUTH llopydeHne Ha BBIBOJ AKTHBOB B CiIy4ae, €CIM B COCTaBe
AxTuBOB ecTh LleHHbIe Oymaru, peaqn3oBaTh KOTOPbIE HE MPEACTaBIACTCS BO3SMOXKHBIM B CBSI3U C
HaJIMYUEM OTpaHMYEHUN Ha WX oOpaieHue (OJIOKMPOBKA OPraHU3aTOPOM TOPTOBIIN/KIWPHHTOBOM
opraHu3anuel, HaJIOKEHHE apecTa, W Tp.) WIM OTCYTCTBHEM TMoKymnarened. B stom ciydae
CTOpOHBI COTJIACOBHIBAIOT CPOK M TOPSAJIOK BHIBOJA AKTHBOB (BKJIIOYAsl COCTaB BBIBOJMMBIX
AKTHBOB).

JHatoit Bo3BpaTta YmpaBisiomnM JIeHeXHBIX CpelICTB sBISETCs jAarta ux chucanud co Cuera
JIOBEPUTEIILHOTO YMPABIISIONIETo, a 1aToi Bo3BpaTa LleHHbIX Oymar — nata ux cnucanus co Cuera
JIeTIo.

JIOKyMEHTOM, MOATBEP)KIAIOLINM (aKT BO3BpaTa YHpaBiSIOMM J(€eHEXHBIX CPEACTB, SBISETCS
BhIMUcKa 10 CUeTy JOBEPUTEIBHOTO YIIPaBISAIONIEro, a LleHHsIx Oymar - Beinucka mo Cuety zieno.
JloroBop cuuraercs pacTOPrHYTHIM C AaThl IOJIHOTO BO3BpaTa AKTHUBOB.

Paznen 8. IlpuHuunbl ynpasiieHust

Ypapistomuii IeHCTBYEeT CaMOCTOSATEIBHO, OT CBOSr0 MMEHM M Oe3 mojydyeHus oT Kimenra
KaKUX-IM0O YKa3aHWid, T[OPYYEHWH WM WHCTPYKIMA B OTHOUICHWH HCIIOJIH30BAHUSA,
MPUOOPETEHUS, MPOJAXKH, Mepeaaurd WIM WHOTO PACHOPSIKEHUS HAXOSIIUMHUCS B YIPaBICHUU
AKTHBaMHU, HA3HAYEHUS aT€HTOB U WHBIX MTOCPETHUKOB.

VYrpapistomuii  BlipaBe COBEPIIATh B OTHOIIGHWH 3TUX AKTHBOB JIOOBIE IOPHIMYECKHE U
¢dakTuyeckue nedcTBUS B wuHTepecax KimeHra, 0e3 Kakux-TMOO OTpaHHYEHHH CO CTOPOHBI
Knuenrta wim  TpeTbuMX  JMI, 32 HCKIIOYCHHEM  OTPAaHUYCHHH, TPETyCMOTPEHHBIX
3akoHoaarenbcTBOM Poccuiickoii ®denepanuu, HopMmaTuBHBIMM akTamu banka Poccunm wnm
Horosopom.

NmymecTBo, mnpuoOpeTtacMoe YNIPAaBISAIONUM B Pe3yJbTaTe JOBEPHUTEIBHOIO YIIPABJICHHUS,
BKJTFOYAETCS B COCTAB HAXOJSIINXCS B YIPABICHUH AKTHBOB.

YTpaBisIONMi OCYIIECTBISIET BCE MPABOMOYHUs COOCTBEHHHKA B OTHOmIeHUH L[eHHBIX Oymar, B
TOM YHCJIE CAMOCTOSITEIBHO W OT CBOETO MMEHH OCYIIECTBIISICT BCE IpaBa, YAOCTOBEPCHHBIC
ykazaHHbIMH LleHHBIMU OyMaramu.

VYder onepanuii Mo ynpasieHuI0 AKTUBaAMH BeeTCs Y MPABISIFOIIUM 000COOICHHO Ha OTIEIIBHOM
OaaHce B COOTBETCTBHH C TpeOOBaHUSMH 3aKoHOJAaTenbcTBa Poccuiickoit Depepanuu u
HOpMaTHBHBIX akTOB banka Poccuu.

YnpaBusIONIUi HCIIOTHSAET 00s13aHHOCTH HamoroBoro areHTa Bo Beex ClIydasix, MPeayCMOTPEHHBIX
JIeUCTBYIOLIUM 3aKOHOAaTeNbcTBOM Poccuiickoit denepanuu.

IIpn ncnonuennu obs3aHHOCTEW HamoroBoro areHta YpaBiSIONUN HCUHUCISET, yIEPKUBAET H
MEPEYHUCIIAECT B OIOJKEThI HAJIOTH, YCTAHOBJICHHBIC 3aKOHOIATEICTBOM Poccuiickoit deneparuy,
n3 JleHexxHbIX cpencTB B pyomsax Poccuiickoit @enepanuu. B cinydae ecnu [leHeKHBIX CpENCTB B
pyOnsIX HEIOCTATOYHO JUIsl WCIIOTHEHHWS HAJIOTOBBIX 00s3aTENHCTB B IIOJHOM OO0BEMeE,
YrpaBnsiomuii BIpaBe peaan30BaTh WHBIE AKTHBBI B pa3Mepe, JOCTATOYHOM JIsl MCITOJTHCHUS
HAJIOTOBBIX 0053aTeIbCTB. Y IPABJISIONINI CAMOCTOSITEIFHO PACCYUTHIBACT BT U pa3Mep AKTHBOB,
MOAJICKAIINX PeaTU3ALIH.
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Paznen 9. CranaapTHble CTpaTeruu ynpaBjieHus

[Monmoxxennss CraHmapTHOM CTpaTEervH YNPAaBJICHUS SBISIOTCS  00s3aTeNbHBIMU  JUISL  UX
HaJICKAIET0 HWCHOMHEeHUs YupapmssiomuMm u Kimenrom. B pamkax kaxmort CranmapTHOM
CTpaTeruy YINpPaBJICHUS YTPAaBISAIONIMA OCYIICCTBISCT YIpaBleHHE, BKItoYas (OPMUPOBAHUEC
cOCTaBa M CTPYKTYphl aKTHBOB, IO MpaBWiIaM M MPHUHIMIAM, €IUHBIM JUIsi BceX KIueHTOB,
BBIOpaBImHX NaHHY0 CTaHIApTHYIO CTPATETHIO YIIPABICHHS.

JoBeputensHoe yIpaBlieHHe B COOTBeTCTBUM cO CTaHOApTHOW CTpaTervedl ympaBieHHS He
03HAYaeT, YTO COCTaB U CTPYKTypa AKTHBOB Ui BceX KIUIMEHTOB, BBIOPABIIMX OJHY U Ty XKE
CraHaapTHYIO CTPATETHuI0 YIIpaBICHUS, OYAET OJIMHAKOBOM.

KimeHT momHOCTERIO coTmamaeTcsi co BCeMH H3NI0KeHHBIMU B CTaHAAPTHOMN CTpATETHUH YIPaBISHUS
MOJIOKEHUSIMU, BKJIIOYAsl COTJIACME Ha MHBECTHUPOBAHME HAXOJSIIMXCS B yNpaBleHUU AKTHUBOB B
Jo0bIe iepeurcicHHble B CTaHIapTHOM CTPATErvK yIPaBICHUS 00BEKTHI.

Ecmm CrangaptHas cTparterusi yhpaBieHWs, BbeIOpaHHas KiumeHToMm, mnpeaHasHaueHa s
KBATM()UIIUPOBAHHBIX WHBECTOPOB, YIIPABISIONINI HE OCYIIECTBISET YIIpaBIIeHHE AKTHBaMHU JIO
natel npusHanus KimeHTa KBamu(UIMPOBAHHBIM HHBECTOPOM. YTIPABISIOMIMNA HE HECceT
OTBETCTBEHHOCTH 3a YOBITKM WM JIOOble WHBIE HETaTUBHBIC IIOCIEACTBUSA, KOTOPBIE MOTYT
BO3HUKHYTHh (HacTynuTh) y Kimenra B cimydae, ecnmu KimeHT He mpeicTtaBuia JOKYMEHTHI,
HCO6XOI[I/IMLI€ AJId IPpU3HaHUA €T0 KBaJII/I(I)I/IHI/IpOBaHHLIM HWHBECTOPOM.

Pa3znen 10. Bo3narpaxnenue Ynpasisiomero

3a ycayru, okassiBaemble YmpasisomuM Kinuenty mo Jlorosopy, KiueHT MoXeT BBIIIAaYMBATH
VYnpasnsiomeMy cienymomue Buibsl Bo3HarpaxneHus — BO3HarpaxJaeHue 3a YIpaBlCHUE,
BO3HArpaXkICHUE 3a pa3MEIlECHNE, BO3HArPaXXICHUE 3a yCIEX M BO3HArpaXkI€HUE 3a JOCPOUHBIN
BbIBOJ. KoHKpeTHBIN B Bo3HarpaxnaeHus, a Takke BEIMYHHA CTAaBOK IO HEMY YKa3bIBAIOTCS B
CranmapTHO# cTpareruu ynpasieHus. [lopsiok Hauncnenus u ymiaTel Bo3HarpaxaeHns yKazaHsl
B HactosimeM JloroBope m B CTaHAAapTHBIX CTpaTeTHsAX yIpasieHHs. B ciydae mpoTtuBopeuus
MEXAy TOJOXeHUssMH Hacrtosimero Jloroopa u CraHAapTHBIX CTpaTerwil  ympaBiIeHUs
OTHOCHUTEJIFHO TOpSAAKAa HAa4YUCIEHUS M yIulaTel Bo3HarpaxaeHus, NpenMYIIECTBEHHYIO CHITY
“MeIoT noJioxkeHust CTaHIapTHOW CTPaTEruu yIpaBlIeHuUsI.

VYnopasnsromuii B3uMaeT Bo3HarpaxxaeHue caMOCTOSATENBHO W3 HaXOMAIIUXCA B YHPaBICHUH
AXTHBOB B JI000Ii, OmpeleNsseMblii UM caMmocTosTeldbHO Tepuoj, B TeueHue 30 (Tpuamatw)
KaJIeHJIapHBIX THEH ¢ MOMEHTa OKOHYaHus OTUeTHOro eproa.

B ciryuae ecnm JleHexxHbIX cpenctB B pyoisix Poccutickoit denepanny HEOCTATOYHO JUIS OTLIATHI
BoznarpaxzaeHust B MmomHOM o0beMe, YHIpaBIAOLMHA BIOpaBe pealn30oBaTh WHbIE AKTHBHI B
pa3Mepe, JIOCTaTOYHOM JUIsI YIUIaThl BosHarpaxiaeHus. YNpaBisOMUNA CaMOCTOSTEIHHO
paccuMThIBa€T BUA U pa3Mep AKTHBOB, NOUIeXalUX peanusanuu. IIpum HemoctarodyHOCTH B
coctaBe AKTHBOB JIEHEKHBIX CPEICTB sl OIulaThl Bo3HarpaxkieHus B IOJHOM o0OBbeMe,
Ynopapnstonmii Takxke BrpaBe HampaBuTh KimeHnty TpeGoBanme 00 ymiate Bosnarpaxnenus. B
aToM ciydae KimeHT 00s3aH TiepeBecTH CyMMy, YKa3aHHYIO B TakoM TpeOoBaHuH, Ha Cuyer
JOBEpUTENIbHOTO ympaBisitomero B TteueHue S5 (Ilatm) pabGoumx aHed co OHS TMOyYeHHS
TpeOoBaHMSL.

Pacuer BosHarpaxaeHus ocyuiecTBisiercss B ba3oBoil Bamiore. Ymiara BosHarpaxaeHus
ocymiecTBisiercst B pyossix Poccuiickoit @enepanuu (B pyossix nmo kypey banka Poccun Ha nmaty
pacuera Bosnarpaxnenus, eciii bazoBoii BanmoToit siBisitoTes gosuiapsl CHIA wimu eBpo).

[Ipu nocpounom mnpekpameHun JloroBopa BO3BpaT YIUIAau€HHOro paHee Bo3HarpaxkaeHus He
TIPOM3BOIMTCA.

B cootBerctBun ¢ moamyHkrtoMm 12.2 mynkrta 2 crateu 149 Hanorosoro kozaekca Poccuiickoit
Oenepannu Bozrarpaxxneane HIAC ve obnmaraercs.

Pa3zgen 11. Onuaara PacxonoB

Yopapnstonuii  BopaBe 0e€3 JOMONHHUTEILHOTO COTVIacoBaHWA C KimeHToM Bo3MemaTh
BO3HHUKaromue Pacxoapl 3a cueT HaxoAMmuxcs B ynpasieHun AKTuBoB. [lpu HemocTatodHocTH B
cocrtaBe AKTHBOB JICHE)KHBIX CPEICTB JJIsl oruiaThl PacXos0B B MOTHOM 00BbeMe, YTIpaBIISIOMIUI
Tak)Ke BIpaBe HampaBuTh KimeHTy TpeOoBanue o0 ymiate PacxomoB. B stom cimywae KimeHT
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00s3aH TIEpeBECTH CyMMY, YKa3aHHYI0 B TakoM TpeOoBaHuu, Ha CdeT JOBEPUTEIHLHOTO
ympasistomiero B Tedenne 5 (ILsatu) pabounx mHEl co qHS MOTydeHUsS TPEOOBAHMS.

B cnyyae ecnmu Ha MOMEHT mpekpaiieHus nedcTBus JloroBopa kakue-mu06o Pacxomsl okaxkyTcs
HEOIUIAaYCHHBIMH, pa3Mep AKTHBOB, BO3BpamacMbiXx KIMEHTy, yMEHBIIACTCS Ha BEIUYHHY,
MO3BOJISIIOLIYI0 OIUIATUTh yKazaHHble Pacxonpl. Ecimum pasmep Takux PacxonoB okaxercs
MEHBIIINM, YeM pa3Mep yAep>KaHHBIX AKTHBOB, TO pa3HHWIlAa Bo3Bpamaercsd KimeHTy B TedeHHe
5 (Ilstn) paboumx HEH ¢ naTel omiaTel Pacxomos.

B cnyuyae BO3HHKHOBEHUS NOMOJTHUTENHHBIX PacxomoB, cBA3aHHBIX ¢ J[OTOBOPOM M TOJUIEKAIIAX
Bo3Meniennto Kimmentom mocine mpekpanienns aeiicteus JJorosopa, KimmeHT 00s3yeTcst Bo3MemaTh
ot Pacxonmpl VmpammisromeMy B TOJTHOM 0ObeME Ha OCHOBAaHHMM IHMCHMEHHBIX TpeOOBaHUI
VYnopaenstomero B TeueHue S5 (Ilarm) pabGoumx mHEeW ¢ garel modydeHus KIMEHTOM Takux
TpeOOBaHMIA.

Nudopmarus o mpousseneHHbIX Pacxomax Brirouaercss B OTYET O IEATEIBHOCTH.

Pasznen 12. IlpenocraBieHune 0TYETHOCTH

Ynpapnstonmii exxekBapTanbHo, B Tederne 20 (Bamnatn) pabounx mHEH MecsIa, CIEeAYIOMuX 3a
OTYETHBIM KBapTajioM, mpenoctapiseT Knuenty Otder o nesrenbHOCTH. B cinydae mpekpateHus
nedctBua JloroBopa VYmpaustomuid npepoctaBisier Kiwenty OTder 0 AESTENBHOCTH,
COCTaBJICHHBIN Ha JaTy Takoro mpekpamieHus. B OTdeT o nesTenbHOCTH BKIIFOYAIOTCS CBEIEHUS O
JTUHAMMKE €KEMECSUHOM JOXOJHOCTH MHBEeCTUIIMOHHOTO mopTdens Kimuenra 3a 12 (JBeHaanars)
MecCSIEB, MPEALIECTBYIOUNX AaTe, Ha KOTOPYIO cocTaBieH OTYET O JeATeNbHOCTH.

OT4eT O NEeATENBHOCTH CYHMTAETCS NMPHUHATBIM WM COTJIacOBaHHBIM KimeHTOM, ecnu B TedeHue
10 ([decsat) paboumx aHel co qHA ero mosydeHus KiueHToMm YmnpaBisiomuid HE MOJYYHI OT
KineHta MOTHBHpOBaHHBIC 3aMeuaHus (BO3PaKCHHUS) B MIUCbMEHHOM (opMe.

[lo mucemennomy 3ampocy Kimenta VYmpaBmsromuidi 0053aH B CPOK, HE IPEBBIIIAIONINI
10 (Jlecsit) pabouux JHEH CO JHS MOJYyYSHHUS 3ampoca, npeaocTaButh Kimenty unpopmarmo 0o
NuBectunionnom noprdene KinreHnra, ero CTOMMOCTH, a TaKkKe 0 CIeNIKaX, COBEPIICHHBIX 3a CYeT
WuBectunionnoro mnoprdens Knuenra. Takas wuHOpManus mnpegocTaBiseTcs Ha JAary,
yKa3aHHyI0 B 3ampoce KimeHTa, a eciau garta He yKa3aHa - Ha JaTy I[OJlydeHHs 3arpoca
VYnpasmstonuM. WHpopManust o cienkax, COBEPIICHHBIX 3a c4eT umymiectBa KimeHTa,
MpeJocTaBisieTcss B 00beMe M 3a IepuoJl, yKazaHHbIM B 3ampoce KimeHTa, 3a HCKIIOYEHUEM
nH(bOpMAIUH, COJAepKalleiics B JIOKyMEHTaX W 3alUCSAX, B OTHOIIEHWH KOTOPBIX HCTEK CPOK
XpaHeHUs, IPelyCMOTPEHHBI HOPMATHBHBIMU akTamu banka Poccun.

B ciyuae Hamuums y Kimenra 3amedanuii (BozpaxkeHuid) Kk OT4eTy O JEATEIBHOCTH MM MHBIM
JOKYMEHTaM, yKa3aHHbIM B myHKTe 12.3 JloroBopa, CTOpPOHBI COTJIACOBBIBAIOT HM3MEHEHHS B
COOTBETCTBYIOIINE TOKyMeHTHl B TeueHue 5 (Ilarm) paboumx pmHEH C [aThl TOMYYEHWHS
VYOpaBiasiommM TakuxX 3aMedaHuil  (Bo3pakeHHi). VYmpapigwoommii Hampasiser KimeHty
JIOKyMEHTHI C COTJIACOBAaHHBIMHU M3MEHEHUsIMU B TeueHue 3 (Tpex) paboumx AHEH ¢ MaThl TAKOTO
COTJIACOBaHMSL.

OT4der ympaBisIONIET0, a TakXKe HHbIE JIOKYMEHTHI, yKa3aHHele B myHKTe 12.3 Jlorosopa,
HampaBisitoress  Knuenty (1o BBIOOpPY  YTPaBILIIONIETO) IO  aApecy DJICKTPOHHOH ITOYTHI,
yKa3aHHOMY B 3asBJIEHUH O IPUCOEIMHEHUH, ITyTeM UX pa3MenieHus B Pasnene «OtuetHOCTE Y »
n/wim B Jluynom kabunere KimeHTa, 3aKa3HbIM NHCBMOM C YBEJOMJIGHHEM O BpPYUYCHHH,
KypbepcKoil cimyk00¥ mim BpydaroTca 1o pocruck. OT4eT YTNpaBiSIONIIEro, pa3MeIIeHHBIH B
Paznene «Otuernocts JAY» w/mnmum B JlnynoM kaOuHeTe, cumTaeTcs MOJTy4YeHHBIM KimeHToOM ¢
MOMeHTa ero pasmenienus B Pasmene «OtdetHocts JIY» w/mnum B JluuHom kaOuHere,
cootBercTBeHHO. B Pasznene «Otuernocts JY» w/unm B Jlnunom xkabunere Kimenra OTueTHOCTD
yIIpaBIIIONIeTro pa3meniaercs B popmare PDF.

[lo mucebMeHHOMY 3ampocy JMIa, € KOTOpbIM Obul 3akimtodeH JloroBop, Ympamistoummi
MIPEIOCTABIISET TAKOMY JIMITY HHPOPMAIMIO B OTHOIIEHNH €T0 MIHBECTUITMOHHOTO MOpThEs myTem
€€ HaImpaBJICHHs TI0 aJpecy JICKTPOHHOW MOYTHI, YKa3aHHOMY B 3ampoce (eciu He HCTEK CPOK
XpaHeHHs1 TaKOW HH(POPMAIIHH).

Ynpasastomuii Biopase, B COOTBETCTBUH co cT. 160 ['paxknanckoro konekca PO, mpu noanucanuu
JIOKyMEHTOB OTYETHOCTH HCITOJIB30BaTh (haKCHUMIUIBHOE BOCIIpom3BeAcHHE ((pakcuMuUiIe) mMOaImucu
YIOTHOMOYEHHBIX JIUI] YTPAaBISAIOMIETO C IOMOIIBI0 CPEACTB MEXaHWYECKOTO0 WM HHOTO
KOIHMPOBaHUsI TM00 MHOTO aHAJIOra COOCTBEHHOPYYHOH MOIIHCH.
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Pasznen 13. 3aBepenusi CTopon

Kaxnas Cropona maer apyroii CtopoHe 3aBepeHHsi 00 OOCTOSITEIBCTBAX B COOTBETCTBHH CO
cT. 431.2 T'paxkmaHckoro Komekca (manee — «3aBepeHrsi»), 4TO Ha JeHb 3aKIioueHus JJoroBopa He
CYIIECTBYET HHMKAKUX OTPAaHMYCHHM, KOTOPbIE MOIJIM OBl TIPEMSATCTBOBAThL WM CJAEIaTh
HEBO3MOXKHBIM 3aKJIIOYCHUE €10 HacTOosIIero JJoropopa u UCMOMHEHUE €0 CBOMX 00S3aTENIbCTB 110
HEMY.

Kaxxnas Ctopona nonaraercs Ha 3aBepeHHs, JaHHbIE eif npyroir CTOpOHOH.

Pasnen 14. HaciaenoBanue AKTHBOB

Ho nonyuennss mHbopMarmu o cMeptu KimeHTa YTpaBisIOMHA OCYIIECTBISET YIIpaBICHUE
AKTHBaMH B COOTBETCTBHH C YCJIOBHAMHU HacTosero Jlorosopa. [locie nomyuenust nadopmanmu
o cmeptu KnmeHnra Ynpapisioniuil ocylecTBIAET ynpaBieHHe AKTUBAMH C YYETOM IOJIOXKEHHM
nyHKkToB 14.2-14.10 Jorosopa.
B ciyyae monyuenus YnpagrnsromuM uHGpopMarmu o cMeptu Kimrenra Ynpasisomuii 00s3aH:
CO JIHS, CTICTYIOIIEro Mocie A nosydeHus nHdopmarmu o cmeptu Knmenra:
- MIPUOCTAHOBUTH COBEPILIEHNE CIIENIOK (JICHCTBUI, OTepalliii, BKIII0Yasi OCYIIECTBICHNE TpaBa
ronoca no llenHpIM Oymaram) ¢ AKTHBam#, 32 UCKIIOYCHHEM TeX, 00S3aHHOCTH MO HCIOTHEHHIO
(coBepIlIeHUI0) KOTOPBIX BO3HUKIA y YIPABJSIOMIEIO JO IOJYYCHUS WHGOPMAIMH O CMEPTH
Knuenra; n
- MPEeKpaTUTh HAYWCIIeHNEe W B3UMaHWe BosHarpaxmeHus mo JoroBopy, 3a HCKIIIOUYEHHEM
Boznarpaxnaenusi, mpU4yHTaomerocss YmpasisiomeMy: (a) 3a HepuoJ BpEMEHH [0 MOMEHTa
MmoJTyueHus: YnpapisonuM uHpopMmammu o cMmeptu Kimenrta, win (0) B CBA3M CO CHCIKOM,
COBEpIIICHHON YTIPaBIAIONIUM JI0 TaKOro MOMEHTa, WM (B) B CBSI3W C HMHBIM COOBITHEM
(00CTOATENBECTBOM), HACTYIHBIIIUM JIO TAKOTO MOMEHTA;
MPOJIOJDKATh COBEpIIAaTh ACMCTBHA, HANpaBICHHbIE Ha IIOJyYE€HHE KCIIOJHEHUS IO CHAETKaM,
COBEpIICHHBIM YTPABISIONIAM C TPETbUMH JIMIAMH 32 CYeT AKTHBOB [0 TOJNY4YEHHS WM
nH(popMaruu o cmeptu Kimenra;
MIPOJIOJDKATh COBEPIIATH AEUCTBUS, HAPABICHHbIE HAa MOJYyYEHHE 10X0/1a B OTHOIIEHUN AKTHBOB,
MproOPEeTEeHHBIX Y IIPABISIOIIUM /10 TIOTy4eHUst UM uHpopManuu o cMeptu Kinenra.
B ciydae nomyuenus YnpasisomuM uHbopMmauud o cmeptd Kimenrta Ymnpaisrounmii Brpase
MIPOJIOJDKATh yaepKuBaTh Pacxossl mo [lorosopy.
HNudopmarus o cMeptu Kitmenta MOKeT MOATBEPKAATHCS CIIEAYIOIIUME JJOKYMEHTaMU:
CBUETEIHCTBO O CMEPTH;
BCTYTIHBIIIEE B 3aKOHHYIO CHITy peleHue cyaa 00 o0bsBiennn Kinmenra ymepmum;
3arpoc WM MHOW aHAJIOTMYHBIA JOKYMEHT OT HOTapHyca, Cyla WJIM WHOTO YIOJIHOMOYEHHOTO
oprana (JIM1a), CBS3aHHBIA C OTKPBITUEM HACIIE/ICTBA.
Hacnennuky BoipaBe, B Cily4ae HaIMYUS Y HUX JJOKYMEHTOB, TTOJITBEPKIAIOIINX BCTYIUICHHE MU B
HACJIEJICTBO, MPEAOCTaBUTHh (HANPaBUTH) YIPaBIAIONIEMY 3asdBIEHHE O Tmepenade UM AKTHBOB
(mamee — «3asBIIeHHE O TIEpeIade aKTUBOBY) B COOTBETCTBUM myHKTamu 14.5.1-14.5.4 JloroBopa.
3asBieHUE O Nepelaue aKTHBOB JAOJDKHO coaepxkarh: PUO HacneqHuka, ero NacliopTHHIE JaHHbIE
(cepusi, HOMep, HAMMEHOBAHHE BBIJABIIETO OpTaHa, JaTa BBIAAYW, KO TMOJPA3/IEIeHNs) U MECTO
peructpannu, ®UO Knmenra, gaty m Homep JloroBopa, peKBH3WTHI OaHKOBCKOTO CYETa,
OTKPBITOTO Ha UMl HACJIEIHHKa B POCCHIICKOM OaHke (B ciydae mepeBoja J(eHEeKHBIX CPEICTB),
PEKBU3UTHI CUeTa €TI0, OTKPHITOTO Ha MMs HacleAHUKa (B ciydae nepeBoja LleHHbIX Oymar),
KOHTAKTHBIC JaHHbIC HaclieJHMKa (TIOYTOBBIA aapec, HOMep TeiaedoHa, ajpec JIEKTPOHHOM
moutsl). Ha 3asBieHun o mepemaye akTHBOB JOJDKHA OBITH MOCTaBJIEHA €ro JaTa W MOJIHUCH
HacnenHuka. HacnegHuwk BhpaBe ykasaThb B 3asBICHHHM O Iepejadye akTHUBOB TOJIBKO OJIUH
0aHKOBCKHI CUET IS TIepeBOJila KaXIOr0 BHAa BaJIOThI, B KOTOPOW BBEIpaKeHBI [[eHeKHBIC
CPEICTBa, M TOJIBKO OJIMH CUET JIETO I MEPEeBoAa Kaxxaoro Buaa LleHHsrx Oymar.
B ciydae ecnu HacieJHUKOB HECKONBKO, K&KABIM M3 HUX MPEIOCTABIISET (HANPABISET) OTACIBHOE
3asBIeHHE O TIepe/laue aKTHBOB B OTHOLICHUU ce0sl IMYHO.
K 3asBiennio o mepezade akTHBOB JIOJDKHA OBITH MPHUIIOKEHA HOTAPUANBHO 3aBEPEHHAS KOIHS
JOKYMEHTOB, MOJTBEPKIAIOIIUX BCTYIUICHWE HAcJIeTHHUKAMH B HACJIEACTBO (CBHIETEIBCTBO O
IIpaBe Ha HACJIEJCTBO IO 3aKOHY, CBHJETENHCTBO O IPAaBE Ha HACIEACTBO IO 3aBEIIAHUIO,
CBHUJICTENILCTBO O TMpaBe COOCTBEHHOCTH MEPEKHBIIETO CyNpyra Ha JIONO B OOIIEM HWMYIIECTBE
CYIIPYTOB), @ TaK)K€ KCEPOKOITHS MAcTIopTa (3aroIHEHHBIE CTPAHUIIBI) HACTETHNKA. Y IPaBIISIOIHA
BIIpaBe MOTPEOOBATH MPEIOCTABICHUSI OPUTHHAJIOB JOKYMEHTOB, IMOATBEPKAAIOMINX BCTYIICHHE
11
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HacleAHWKaMu B HacieacTBo. K 3asBneHnio o mepenade akTUBOB MOXKET OBITh MPHIIOKEHA
HOTapHaIIbHO 3aBepeHHAasl KOS COTJIAIICHNS HAaCIeAHUKOB (COTJIAIICHHUS O pa3/ielie HacIeICTBA).
JlOKyMEeHTBI, yCTaHaBIMBAIOLINE MIPABO HACTIETHIUKOB HA HACIEACTBEHHOE UMYIIECTBO B JAOJIAX, HE
MPUHUMAIOTCS] K UCTIOJHEHHIO, €CIIM OHM He TIO3BOJISIOT OCYIECTBUTH pa3JielieHne UMyIecTBa 0e3
00pa3zoBaHUs IPOOHBIX YaCTEH.

VYmpapnstonuii  ocymiecTsisier mnepeBox JleHeXHBIX CpeacTB Ha cueT (cuera), yKa3aHHBIH
(yka3aHHble) B 3asBJICHUM O Nepenaye akTuBOB, B TeueHue S5 (Ilsatm) paboumx aHei, a mepeBox
Lennpix Oymar Ha cueT (cueTa) Aero, yKa3aHHbIN (yKa3aHHbIE) B 3asgBIEHUH O Iepeaade akTHBOB,
B Teuenne 15 (IlatHammath) paboumx aHEW, B 000MX CIydasx MOCIe TMONy4YeHHS 3asBICHHS O
nepeaaye akTUBOB BMECTE C yKa3aHHBIMU B IyHKTe 14.5.3 JloroBopa JOKyMEHTaMH.
VYnpasnstonuii BipaBe 1Mo cBOEMy YCMOTPEHHIO Ha OCHOBaHMH 3asBJICHUS HacJeTHHKa (Ialee —
«3asiBICHHE O MPOJAXKE AaKTHBOB») U B TOPSJKE, yCTAaHOBIGHHOM IyHKTamu 14.7.1-14.7.3
HoroBopa, peann3oBaTb AKTHBBI, yKa3aHHbIE B JOKYMEHTaX, MOATBEP)KAAIOUINX BCTYIJICHHE
HacJle/IHWKa B HACJIEACTBO, U MEPEBECTH ACHEKHYI0 CyMMYy B PYOJsX, MOJYYEHHYIO OT TaKou
peanu3anuy, Ha OAHKOBCKHUII cUeT HacienHuka. Bo m30exaHre COMHEHHUH, YIPaBIAIOMNN BIIpaBe
0TKa3aTh B HCITOJHEHUH 3asIBIICHUS O MIPOJaKe aKTUBOB 0e3 OOBICHEHUS IPUYHH.

3asBeHHE O MPOJaXKe aKTUBOB JOJKHO cojiepxarh: U0 HacnenHuKa, ero macriopTHEIE JaHHBIC
(cepusi, HOMep, HAUMEHOBAHUE BBIJABILIETO OpraHa, JaTa BbIIAYM, KOJ IMOJPa3/eNieHHs) U MECTO
peructpauuu, MO Knuenra, naty u Homep JloroBopa, HAUMEHOBAHHE U KOJUYECTBO KAXKIOTO
Buaa LleHHpIXx OyMmar, TOANEKAIIMX peanu3alii, PEeKBU3UTHl OAHKOBCKOTO cUeTa B PYOIsX,
OTKPBITOIO Ha HMs HAaCJICIHUKAa B POCCHHCKOM OaHKe, Ul TEPEBOJla JCHE)KHOH CYMMBI,
MOJTy4eHHO! OT peann3anuu L{eHHpIX Oymar, KOHTaKTHBIE JJAHHBIE HACIeTHUKa (TTOYTOBEIN ajpec,
HOMep TenedoHa, aJipec dIEKTPOHHOU mouThl). Ha 3asBneHnn o mpomaxe akTHBOB JOJKHA OBITh
[IOCTaBJIEHa €ro JjaTa U MOJIUCh HacienHuKa. HacneaHuk BnpaBe yka3aTh B 3asBJICHUM O MpOJaxKe
AKTHUBOB TOJIBKO OJTWH OAHKOBCKUM CUET JIJIS IepeBoa J{eHeKHbBIX CPeCTB.

B crmyuae ecny HacIeTHUKOB HECKOIBKO, KAKIBIA U3 HUX MPEOCTABISIET (HAPABIISIET) OTAEIBHOE
3asBJICHUE O MIPOJIAXKE aKTUBOB B OTHOILICHUH Ce0s1 JINYHO.

K 3assienuro o mpoAaaX€ aKTHUBOB JOJIKHBI 6LITB IMPUJIIOKCHBI NOKYMCHTBI, YKAa3aHHBIC B
myakTe 14.5.3 JloroBopa, a Takke MOXeT OBITh NPHIOKEHA HOTAPUAIBLHO 3aBEpEHHAs KOIHS
COTJIAIICHMSI HACTICTHUKOB (COTJIAMIIEHUS O pa3Jieiic HACIEACTBA).

Ecnu 3asBienue o nepeaadye akTUBOB HIIH 3asBICHHE O MPOJIaKe aKTUBOB IMOJIAETCSl B OTHOIICHUN
MMYIIECTBA HECOBEPIICHHOJIETHUX  HACICAHHWKOB, YTPABISAIOMIMNA  BOpaBe MOTpeOOBaTh
MPEIOCTaBUTh HOTAPHAIHLHO 3aBEPEHHYIO KOTIHIO pa3pellieH s OpraHa ONeKH U ITOMeYUTeNILCTRA.
VYrpapisiomuii BIipaBe yJepKaTb U3 CyMMbl JI€HEXKHBIX CPEICTB, MEPEBOJUMBIX HACIEIHUKAM,
cyMMbl Bo3narpaxaenuns u Pacxoos.

B cnyuae HenocraTouHOCTH B cocTaBe AKTHBOB yMepiiero Kirenra cymm JleHexKHBIX CPeCTB It
MOKpPBITHS cyMM Bosnarpaxkaenus u Pacxonos, Ypasinstonuii Bipase npoaats Llennsie Oymaru B
KOJIMYECCTBE, HeO6XOJII/IMOM IJId IOKPBITUSA CYMM TaKOI'O BO3HaI‘pa)KI[eHI/IH u Pacxoz[m;.

Paspea 15. KonduaenunajabHOCTH

CTopoHBI JOTOBAapUBAIOTCS, YTO (aKT 3aKIIOUYCHUsSI W cyliecTBoBaHUs JloroBopa, nHdopmanus u
JIOKYMEHTBI, OoTHOcsmuecs K JloroBopy, cuutaroTcs KOH(UICHIIMAIBHBIMU M HE PAaCKPBIBAIOTCS
HUKaKUM TpPETbUM JIMIAM, UCKJIIOYash KOHCYJIbTaHTOB CTOpOH, ayJuTOpPOB YNPaBIAIOIIEro, a
TaK¥XE OpPraHoB FOCy}I&pCTBCHHOﬁ BJIaCTH B COOTBETCTBUU C ﬂeﬁCTBy}OIHHM 3aKOHOAATCIIbCTBOM
Poccuiickoii @eneparum. O0s3aTenseTBa CTOPOH, H3II0KEHHBIC B HACTOSINEM ITyHKTE, COXPAHSIIOT
Cuily mocie mpekpamienus aeiictBus Jlorosopa. [lonoxkeHusT HACTOSALIETO IyHKTa HE
pacipocTpaHsOTCs Ha HWHGOPMAIMI0 W JOKYMEHTBI, KOTOpPbIE MOTYT OBITh IIOJIyUYEHBI U3
00IIeJOCTYITHBIX UCTOYHUKOB.
Ynopapnsonmii ©MeeT NpaBO PaCKphIBaTh TPEeThUM JidiaM HHpopMmanmi o KimeHre, kak
ydypeaurene  JIOBEPUTEIBHOIO  YIPaBIE€HUs, TOJIBKO B  ClIy4asdX, [OPEIyCMOTPEHHBIX
3aKoHOoJaTeNsLCTBOM Poccuiickoii denepanuu.
Yrupapnsionmii He HECeT OTBETCTBEHHOCTH 3a pasriallieHue (pacKpbhITHE) KOH(MUACHIUATBHON
nHpopMaruu KimeHTa WM MONydYeHHWE TPETHUMH JHUIIAMH JIOCTyNa K KOH(MUACHIUATBHON
nHpopmanun KimeHta B pe3ynbraTe MEpechbUIKM Takod WH(OpMAaMU € DJIEKTPOHHOUW IOYTHI
Kimenra (vau Ha snekTpoHHyo noury KimenTa) n/unu B JInunom kabunete KimeHTa He M0 BUHE
Ynpasistoniero.
Kiment maer YmpasmnsiomeMy corjacue Ha Iepemady MHGOpMamuu, coaepkarieiics B JloroBope
Wik OTHOocsIehcs kK Jloropopy, B ciaydasx, Korga 3TO HEOOXOAMMO YIPaBIAOLIEMY IS
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15.5.

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

16.10.

16.11.

16.12.

peanuzanmu npaB 1o LleHHbIM Oymaram, a TakKe MHBIX CIy4asx, KOrJa 3TO HEOOXOAWMO IS

WCTIOTHCHMS  YTIPaBJISAIONIAM €r0o  00sI3aHHOCTEH 10 HacrosmeMmy JloroBopy, CICTYIOIINM

KOHTpareHTam:

- JICTIO3HMTApUsM, B KOTOPHIX OTKpPHITEI CyeTta eno;

- permcrparopaM, B KOTOPBIX OTKPBITHI JIMIEBBIE CYETAa IOBEPHTEIHHOTO YIPABIAIONIETO B
CHCTEeMe BEICHUS peecTpa BIIa/Ie/IbIIeB MIMEHHBIX IEHHBIX OyMmar;

- 0aHKaMm, B KOTOPBIX OTKPHITEI CUeTa TOBEPUTEIBHOTO YIPABISIONIETO;

- Opokepam, OpraHM3aTOpaM TOPTOBJIM M KOHTPareHTaM 1o cJeJKaM ¢ AKTHBaMH;

- osmureHTtaM LlenHsix Oymar;

- TIOBEpEHHBIM YMPaBJISIONIETO MO JOTOBOPAM HOPYUCHHS.

VYnpaBnstonuii OCyecTBIsIeT 00pad0TKy MepCOHANIbHBIX JaHHBIX KiMeHTa B mesx 3aKIto4eHus,

UCTIONTHEHUS ¥ pacTopkeHus JoroBopa B COOTBETCTBUH ¢ TpeOoBaHMAMH DeepanbHOro 3aK0Ha OT

27.07.2006 Ne 152-03 «O nepcoHalbHBIX JaHHBIX» U HHBIX HOPMATHBHBIX MPABOBBIX aKTOB.

Pa3znen 16. OrBercTBeHHOCTH CTOPOH M opc-Maxop

CTopoHBI HECYT OTBETCTBEHHOCTh 32 HEHaJUIeXallee HCIONHEHNE CBOUX O0S3aTENbCTB IO
JoroBopy B COOTBETCTBMU C JICUCTBYIOIIMM 3aKOHOJATeNbCTBOM Poccuiickoit ®enepauuu u
JloroBOpOM TOJBKO MY HATMYUH BHHEI.
B crmyuae HapymeHust cpoka Bo3MenieHust PacxotoB Ympasisromero B cirydae, IpeayCMOTPEHHOM
pasnenom 11 Jlororopa, KineHT mo TpeOoBaHHIO YTIPaBISIOIICTO BHIIUIAYMBACT IIEHU B pa3Mepe
0,01 (Homnp nenbIx ofHa coTas) MPOLIEHTA OT HEYIUIAYeHHON CYMMBI 32 KaXblil IEHb IIPOCPOUKH.
Yrpapnsonii He HECET OTBETCTBEHHOCTH 3a YOBITKH, HACTYNHBIINE B PE3yJbTaTe NCHCTBUI
(6e3neiicTBuii) Kimenta (B TOM 4Hclie HpPU JTOCPOYHOM BO3BpaTe AKTHBOB), YHYIICHHH HIIH
3aJiepKeK co CTOpPOHBI KilneHTa B HCIIOJTHEHUH CBOUX 0053aTeNILCTB WIIH pean3aliy pas.
Yrupapnstonii He HECeT OTBETCTBEHHOCTH 3a YyOBITKM KimeHTa, SBIArOIIUECS CIEICTBUEM
JIOCPOYHOTO BHIBOJIa AKTHBOB.
VYnnata TeHH W BO3MENIEHHE YOBITKOB, NMPUYMHEHHBIX HEHUCIOJHEHUEM WIIM HEHaIeKAIIM
WCTIOJIHEHNEM 00s3aTesibeTB 10 JloroBopy, He ocBOOOkIat0T CTOPOHBI OT WCIIOJIHEHHS CBOUX
o0s3aTensCTB 1Mo JloroBopy.
VYnpasnstonuii He HECET OTBETCTBEHHOCTH 3a HENPaBOMEpPHOE yJep)KaHUe SMHUTEHTOM LleHHBIX
Oymar HaJoroB WM JIOOBIX JIPYTUX JEHEKHBIX CYMM W3 CyMMBbl HAuUCIICHHBIX JMBUICHIOB W
TMOOBIX IPYTHX 0X010B 10 LleHHpM Oymaram.
YrupaBnsommii He HECeT OTBETCTBEHHOCTH 3a YOBITKM JIMOO WHBIE HeOIaronpusTHbIE
MocJe/ICTBYsA, BO3HUKIIME y KimeHta B cBs3u ¢ HeucrnonHeHreM KimeHToM 00s3aHHOCTH IO
MPEIOCTABIEHUIO Y TIpaBJisioneMy HHpopMannuu (JOKyMEHTOB) B COOTBETCTBUHU C MYHKTOM 4.2.5
Horosopa.
Hu omna u3 CropoH HE HeceT OTBETCTBEHHOCTH 32 HEHCIIOJHEHWE WIIM HEeHaJJIexKaliee
WCTIOJIHEHHE CBOMX 00s3aTeNIbCTB Mo J[oroBopy, ecim Takoe HEHCIIONHEHWE WIIM HeHaJyIexKaliee
WCTIOJNIHEHHE SIBIIETCS CIEICTBUEM 0OCTOATENBCTB HENPEOAOIUMON CHIIBI ((hopc-Maxop).
IMox obcrosTenscTBaMu Henpeo oMo cuiibl ((hopc-Maxkopom) CTOPOHBI TOHUMAIOT TaKHE
00CTOSITENHCTBA, KOTOPBIE BO3HUKIIU MTOCIIE 3aKIIF0YeHUs JJoroBopa B pe3ysibTaTe HenpeIBUICHHBIX
W HEOTBPAaTHUMBIX MNPU AAHHBIX YCJIOBHAX COOBITMH 4Ype3BbIYaiiHOro xapaktepa. K momoOHBIM
obcrositensectBaM CTOPOHBI OTHOCAT TaKXe JACHCTBHS OpPraHOB TOCYAAapCTBEHHOH BIIACTH H
yIpaBJIeHUs], JAeafolie HEeBO3MOKHBIM JTHO0 HECBOEBPEMEHHBIM HcTioHeHHe CTOPOHAMH CBOUX
o0s3aTenbCTB MO JlOTOBOPY, a TakkKe IMpeKpalleHHe, NPUOCTAaHOBJIEHUE PACUETHBIX, TOPTOBBIX,
KJIMPHHTOBBIX, JICTIO3UTAPHBIX ONEpaliii OpraHu3aTopaMu TOProBiH (OUpKamu), JETO3UTapUSIMU
WIH JepXKaTelIIMA PEecTPOB BJIAJIENbIEB IICHHBIX OyMar IpH YCIOBHH JOOPOCOBECTHOTO,
CBOEBPEMEHHOTO M OCMOTPHTENLHOTO JedcTBuS CTOPOHBI, CChIIAMOIIEHCS Ha OOCTOSATENhCTBA,
yKa3aHHbIE B HACTOSAIIEM ITYHKTE.
B cmydae BO3HHMKHOBEHHS OOCTOSITENIECTB HEMpeogosmMoi cmiibl  (popc-makopa), Cpok
BeIMoHeHHs CTOpoHaMH 00s13aTeNbCTB Mo J[oroBOpy mproCTaHaBIMBAeTCS HAa BpEMS, B TEUEHHE
KOTOPOTO JEHCTBYIOT TaKHe OOCTOSTEIbCTBA.
CropoHa, HCIIOJHEHUE O00s53aTENbCTB KOTOPOH OKa3aloCh HEBO3MOXKHBIM BCIICICTBHE JICHCTBUS
00CTOATEIBCTB HEMPEOoa0auMOor cuiibl ((hopc-Maxkopa), 00s3aHa YBEAOMUTHL 00 3TOM JAPYTYIO
Cropony B cpok He mo3zaaee 5 (ITatu) pabounx qHENH ¢ MOMEHTa, KOTAa HAYaJIOCh AEHCTBHE TAaKUX
00CTOSITELCTB.
Ecmu CtopoHa He HampaBUT WM HECBOEBPEMEHHO HAIPABUT yBEIOMIIEHHUE, MPEAYCMOTPEHHOE B
myukre 16.11 Jlorosopa (ecnm TOMBKO HEBO3MOKHOCTH HANPaBHTh TAaKOE YBEAOMIIEHHE HE
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16.13.

17.1.
17.2.

17.3.

17.4.

17.5.

17.6.

17.7.

17.8.

BBI3BaHA JICHCTBHEM OOCTOSATENBCTB HEMpeomoimMon cuibl (dopc-maxopa)), 3ta CropoHa
JUIIAETCS TMPaBa CChUIAThCS Ha OOCTOSTENHCTBA HEMPEOJONUMON CHITBI ((opc-Maxkopa) B IENsX
OCBOOOKACHUSI OT OTBETCTBEHHOCTH 32 HEUCIIONHEHWE WM HEHaJJIexallee HCIOJHEHNE
00s13aTenBCTB 10 JloroBopy.

Ecam xapakTep 00CTOSATENBCTBA HEMPEOMOMMON CHITBI ((hopc-MaXkopa) COXPAHSIOTCS B TCUCHHUE
oomee wem 1 (OmHoro) mecsma, CTOpOHBI MPUHUMAIOT COBMECTHOE PEIICHHE O BO3MOXXHOCTH
coxpaHeHus Jlorosopa B cuie.

Paznen 17. Cpoxk neiictBusi Jloropopa u mopsiiok ero J0CpoYHOro npexKpameHust

JloroBop neicTByeT B T€UEHHE CPOKA, YCTAaHOBIEHHOT0 B CTaHIapTHOM CTpaTeruy ynpaBiIeHHUS.
[Ipu otcyrcTBumM 3asBnenus nob6oid u3 CTOpoH o mpekpamieHuu JloroBopa He MeHee 4YeM 3a
30 (TpuauaTh) KajaCHIAPHBIX AHEHW J0 OKOHYAHHSA CpoKa ero aekcTBus, JloroBop cuurTaercs
MIPOJUIEHHBIM Ha TOT K€ CPOK M Ha TeX )K€ YCIOBHSX, KOTOpbe MpeaycMoTpeHsl CTaHAapTHON
cTpareruedi ymnpasienus. Cpok neiictBus JloroBopa MoKeT OBITh TPOJICH YyKa3aHHBIM B
HacToAmeM ImyHKTe JJoroBopa crmoco6oM HeorpaHUIEHHOE KOJIMYECTBO Pas.

JoroBop MoxeT OBITh pacTOPrHYT o corimacuio CTOpOH, a TakKe 10 WHHUIMATHBE JF000H W3
CTopoH B OJHOCTODOHHEM BHECYIEOHOM TIOPSAIKE C MPEABAPUTEIBHBIM IMMHCHMEHHBIM
yBenomienneM apyroii Croponsl He MmeHee, yeM 3a 30 (Tpumamars) kameHmapHBIX ITHEH 10
npeanongaraeMod natel npekpamieHus JloroBopa. KimeHT Takke BOpaBe OTKa3aTbCsi OT
Hactosmero Jloropopa B OJHOCTOPOHHEM BHECYACOHOM TOpSIKE, HAMpaBUB Y IPaBISIOMIEMY
[Topyuenue Ha BbIBOJ AKTUBOB B OTHOIIEHHUH BCeX AKTUBOB, HAXOSAIINXCS B YIIPABICHUU.

B cnywae mpekpamienuss JloroBopa, BKIOYas JAOCPOYHOE MPEKpallleHUE, YIpaBIsIOLIUI
Bo3BpamaeT KiueHty Haxopsmuecs B YHOpaBieHHM AKTHUBBI 32 BBIYETOM MPUYUTAOLIETOCS
Bosnarpaxaenus, PacxonoB u noasiexkaiux yaep:KaHuio HaJloTOB.

Bosepar AxtrBoB KnneHTy B CBSI3M C pacTopkeHHeM J[oroBopa 1Mo WHUIMATHBE Y ITPABIISIONIETO
WIM B CBS3M C OTKa30M YOPAaBISIOMIEr0 OT MpojoHrauuu JloroBopa OCYIIECTBISIETCS Ha
ocHoBaumu [lopyuenus Ha BbiBOA AxkTuBOB. Eciim Kimment ne mpemocraBisier [lopydenme Ha
BBIBOJI AKTHBOB I10 TPEOOBaHHUIO YIIPABJISIONIETO, YTPABISIONIMIA BIPaBEe OCYHICCTBUTH BO3BpPAT
AKTHUBOB I10 PEKBU3UTAM, YKa3aHHBIM B 3asiBJICHUU O IIPUCOECIUHEHUU. B ciyyae ecnu BO3BpaTUTh
AKTHUBBI TI0 YKa3aHHBIM PEKBH3UTaM 10 KaKUM-JIMOO MPUYUHAM HE TPEACTABISETCS BO3MOKHBIM,
TO YIpaBIgOIKi UIMEET MPaBoO BHECTH AKTHUBHI B JE€TIO3UT HOTapuyca.

Bosepar AxtuBoB KineHnty B cBsi3u ¢ pactop:keHueMm Jlorosopa no nnunuaruse Knuenra wnu B
cBs3U ¢ oTKa3oM KimenTa ot npononranuu Jlorosopa ocyuiecTsisieTcss Ha ocHoBaHuM [lopyuenus
Ha BBIBOJ AKTHBOB.

BozBpaT AKTHBOB OCYyIIECTBIISETCS YTPABISIONIMM B MOPSIIKE, MPEIyCMOTPEHHOM pas3zieiioMm 7
Horosopa.

B ciydae monyuenust YmpapigoomuM HMYIIECTBa Mocie Mpekpaiienus JloroBopa, HO B CBS3U C
OCYILIECTBJIEHUEM YIIpaBlieHUs] B Tmepuoji jaewctBus JloroBopa, VYmpaBidiouuid NHCbMEHHO
yBEIOMJISIET 00 3TOM JIMIO, C KOTOphIM ObL 3akiroueH Jorosop, B Teuenue 10 (Hecsatu) pabounx
JHEH. YBenomileHHE YIIPaBISIIOLIETO JOJDKHO COAEPXKATh IEPEUYEHb IOJYYEHHOT'O HMYIIECTBA
(BUI, KOMMYECTBO, BAIOTa, CyMMa) W TpeOoBaHUs (YCIIOBHS) IJISl MEpPEBOAa ATOTO0 WMYIIECTBA
Ty, ¢ KOTOphIM ObuI 3akitoueH Jlorosop. JlaHHOe yBepomileHHE HampaBiisieTcs YTPaBISIOLIM
[0 aJpecy WM IO aApecy JJIEKTPOHHOW MOYTHI, YKa3aHHBIM B 3asBICHHU O NPHUCOCAVHEHUU.
Jlumo, ¢ xoTopeiM ObuT 3akioueH JloroBop, B TeueHue 10 ([ecsatu) pabouux gHel mocie
MOJTy4eHHUs] Y BEIOMIIEHHUS OT Y IPaBIIAIOLIET0, HanpasisieT Y npasisdomemy [lopyuenue Ha BbIBOJ
AKTHUBOB, coliepxaliee peKBU3UTHI Pacue€THOIO cueTa (CUEeTOB) W/WIM JIMLEBBIX CYETOB B PeecTpax
W/WIIN CYETOB JICTIO B JCTIO3UTAPUSAX, HA KOTOPbIE YTIPABISIONINN JJOJDKEH MEPEBECTH MOTYYCHHOE
MMyIIECTBO. B cnywae ecnm ans mepedncrienus (TepeBojia) MMYIIECTBA Ha CUeTa, yKa3aHHBIE
JIMIIOM, C KOTOPBIM OB 3aKitoyeH J{oroBop, HEOOXOUMO MOTYYUTh JOTOIHUTEIbHBIE TOKYMEHTHI
W/ CBEJICHHS, YTPABISIOMUN HWHPOPMHPYET 00 3TOM JIHIO, C KOTOPBHIM OBLT 3aKIOYEeH
JloroBOp, M OCYIIECTBIISCT TAKOE IIepedrciieHrne (IepeBO) IOCHE IONYICHHS HEOOXOIMMBIX
JOKYMEHTOB W/WIM CBEACHUH. YTPaBIAIOUINIA BO3BpAIIaeT JHIY, ¢ KOTOPHIM OBUI 3aKIIIOYEH
JloroBop, UMyIIECTBO 32 BEIUETOM Pacxom0B U MoANEKAUX yAEPKaHUIO HAJIOTOB.
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18.2.
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19.2.

20.1.

Paznen 18. IIpumMeHuMoe 3aKOHOIATEILCTBO H MOPS0K pa3pelieHus ClOpoB

JoroBop perynupyercss U TOAJCKHUT TOJKOBAHUIO B COOTBETCTBUU C 3aKOHOJATEIHCTBOM
Poccuiickoii ®enepanuu.

CTopoHBI OYAYT CTPEMUTBCS Pa3pelIuTh BCE CIIOPHI M pa3HOoriIacus 1o JJoroBopy mim CBS3aHHBIC C
JloroBopoM myTeM MeperoBOpOB.

Ecnu CtopoHam He yaacTcst yperyaupoBarh Takoi crop B TeueHue 30 (Tpuanari) KaaeHIapHbIX
QHEH ¢ MOMEHTa MHChMEHHOro YyBemomiieHUs omHoi CtopoHoit napyroit CTOpoHBI ©
BO3HUKHOBCHHUH CIIOPa, CIIOP MOXKET OBITh TEpelaH JUIS pa3pelicHHus B CYACOHOM IMOPSIIKE IO
MECTY HaXOXJACHUsI Y IPaBIISIOLIETO.

Paznen 19. YBenomienusi 1 pekBU3UTHI CTOPOH

Ecnu nHOe He ycTaHOBJIEHO HacToAmMM J[0roBOpoM, Bce YBEIOMIICHHMS, OTYETHI, TpeOOBaHUS U
WHas JOKyMEHTauus, mpeaycMoTpeHHas JloroBopom (manee — «yBEAOMJICHHS»), HAIlPaBISIETCS
Kmuenty (mo BbIOOpPY YTIpaBIISIONIET0) 3aKa3HbBIM ITHCBMOM C YBEJAOMIICHHEM O BpPYYCHUH,
KypbepCcKo# CiTy>k00H, BpydaeTcsl MOJl pOCIUCH, HAMPABISETCS 1O aapecy JIEKTPOHHOW MOYTHI,
YKa3aHHOMY B 3asBICHUM O NPHUCOCOUHEHUHU, NyTeM €€ pa3MenieHus Ha HTepHeT—caiite, B
Pazmene «Otuernocte HAY» w/mnm B JlmuHom kaOmnere KimeHTta. YBemomieHws B ajapec
VYnpaBisioniero HanpasisoTCS MO0 PEKBU3UTaM, YKa3aHHBIM B myHkTe 19.2 JloroBopa.

PexBu3uts! Ypasistoniero:

000 «PCXb YnupasneHue AKTUBaMID)

123112, Mockga, [Ipecuenckas Hao., 1. 10, cTp. 2

WNHH 7704814182 KIIIT 770301001

P/c 40701810300000000067*

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

On.noura: info@rshb-am.ru

*YKa3aHHbIN CUET HE SBJIAETCS CUETOM JIJIA IEPEUUCIIEHUS CPEJICTB B JOBEPUTEIILHOE YIIPABICHUE

Paznen 20 AHTHKOPPYNIIMOHHASI OTOBOPKA

CTopoHBI MOATBEPKIAIOT APYT IPYTY, YTO B MPOIIECCE MOATOTOBKU K 3aKIIOYEHHIO HACTOSIIETO
Horosopa CTOpOHBI, HX MpPEACTABUTENH, MMOCPEAHUKN U aduiampoBaHHBIE JHIIA HE COBEPIIAIN
JNEUCTBUN, YKa3aHHbIX B HACTOSILEM IyHKTE. J(OMOMHUTENBHO YIPABISIIOMMA MOATBEPKAACT
Knuenty, uTo yka3zaHHbIe AEHCTBUS HE COBEPIIAINCEH €r0 pabOTHUKAMH.

CTopoHBI 0053yI0TCSI 00€CIIeunBaTh BHITIOJHEHUE YCIIOBHMA, TPEYCMOTPEHHBIX JJAHHBIM Pa3JielioM
Hacrosmero /loroBopa, CBOUMH MPEICTABUTEISIMH, TOCPETHUKAMHU, a((QUIMPOBAaHHBIMH JTHLIAMH,
a Takke O00ECIeYMBAIOT BBIIIOJIHEHHE YCIOBUH TPETBUMM JIMLAMH, KOTOPBIE HAXOMSATCS IOJ
KOHTPOJIEM COOTBEeTCTByIOMmeH CTOPOHBI WM €€ BIUSHHEM. J[OTOJHUTENBHO Y IIPaBIISIONTHI
00s13yeTcsi obecrieuuBaTh BHIOJHEHNUE YKAa3aHHBIX YCIOBHHA €ro pabOTHUKaMH.

[Ipu ucnonnennn cBoux 00sa3arenbeTB MO HactosieMmy JloroBopy CTOpOHBI, UX MpeACTaBUTENH,
nocpeaHuKy 1 adGUIMPOBAHHBIE JIUIIA, @ TAK)KE PAOOTHUKHU Y IPABIISIFOIIETO:

- HE BBHIJIAYMBAIOT, HE MPEJIAraloT BRIIUIATUTE W HE Pa3peIlaroT BHITUIATY KAKHX-THOO JIEHEKHBIX
CPeACTB W/WIM HE TEPEelNaloT MHbIe MaTepHajbHbIE LEHHOCTH (MMYIIECTBO U T.II.), MPSIMO HIIN
KOCBEHHO, JIIOOBIM JIMIIAaM, [UIsS OKa3aHUS BIUSHMS Ha ACHCTBHUS WM PEILCHHS 3TUX JIML C LENbI0
MOJTyYUTh KaKne-TM00 MPEenMyIIecTBa WIH JOCTUYh WUHBIE TENH;

- HE OCYLIECTBJISIIOT JEHCTBHH, KOTOpbIE MOTYT OBITh KBaJHU(HUUMUPOBAHBI KaK BBIMOTIATEIbCTBO
B3SITKH/HE3aKOHHOTO BO3HATPAXKICHHUS WM IpeAMETa KOMMEPYECKOro MOJKYIIA, TOCPEIHUIECTBO
B KOMMEPUYECKOM TOJIKYIIE/BO B3ITOUHHUYECTBE, J1a4a/OTyYCHUE B3STKH, KOMMEPUYECKHMHA MOJKYII,
HE3aKOHHO€ BO3HATPaXKICHHE, 3J0yMOTpeOIeHnEe TOHOMOYHSAMH, a Takke HWHbIE IeHCTBUS,
Hapymaromue TpeOboBaHus 3akoHoAaTenscTBa Poccuiickoit denepanuu B chepe MpOTUBOACHCTBUSA
KOpPYILUH.

JononautensHo KIMEHT oTKa3biBaeTcs OT CTUMYJIMPOBAHHS KaKHM-ITUOO 00pa3oM pabOTHHKOB
VYhopaBiasomero, B TOM YHCIE MyTeM IPEAOCTABICHUS [EHEXKHBIX CYMM, IIOJapKOB,
0€3BO3ME3IHOTO BBHIMONHEHHSA (OKazaHWs) B HX ajpec pabor (yciayr) W [pyruMH, He
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20.2.

20.3.

20.4.

20.5.

MOMMEHOBAaHHBIMH 3JI€Ch CIIOCOOaMH, CTaBSIIMMH pabOTHHKA B ONpPENENCHHYIO 3aBUCHMOCTb U
HaIpaBJICHHBIMU Ha 00€CII€YE€HHUE BHIIIOJIHEHUS STUM PaOOTHUKOM KaKUX-JIMOO NEHCTBUI B IOJIb3Y
Knuenra.

CTopoHBI pealu3ylOT MpOLEAYpbl IO MPENOTBPALICHUIO KOPPYNLUUU U KOHTPOJIUPYIOT UX
COOJIFOZICHNE, @ TAaKXKE OKA3bIBAIOT B3aMMHOE COACHCTBHE APYT APYTY B LESX MPEJOTBPALICHUS
KOPPYILHH.

B cmyuae Bo3HuKHOBeHHMS y CTOpPOHBI MOJO3PEHHMN, YTO MPOU3OLULIO WIM MOXKET MPOU30NUTH
HapylIeHHe Kakux-mnOo monoxkenuit myHkra 20.1 macrosmero JloroBopa, COOTBETCTBYIOIIAs
Cropona ob0s3yercss yBemoMmutTh Apyrylo CTOpoHy B mNHChMEHHOW ¢opme. B mmceMeHHOM
yBegomiieHnd CTopoHa o00sd3aHa cocnaThCsl Ha (AKThl W/WIM TPEAOCTaBUTH MAaTEpUAIIbL,
JIOCTOBEPHO TOATBEP)KJIAIOLINE WM JAlOIllie OCHOBaHHWE MpeArnoiararb, YTO IMPOU3OIIIO WU
MOXET TPOHM30HTH HapylIeHHe Kakux-1nOo monoxkenndd myHkra 20.1 Hacrosmiero JloroBopa
npyroir  CTOpoHOH, €€ TpeAcTaBUTENAMH, MOCPEIHUKAMH, ap(GUIUPOBAHHBIMH JHLIAMH WIH
pabotHukamu Ynpasistomiero. [locne momyuenus nucbMeHHOTo yBemomiieHus CTOpoHa, B ampec
KOTOpOW OHO HAIpaBJIeHO, MpenocTaBisieT apyroit Ctopone B tedenne 7 (CeMu) KalleHTAPHBIX
JHEH ¢ IaThl NOJIY4YEHHUS] NMCbMEHHOTO YBEJOMIICHUS 3aBEPEHUs O MPUHATUH MEp, HalpaBJICHHBIX
Ha HCAOMYLICHUC HapyIHCHI/II‘/'I, MHUHUMMU3AIIUKO HEraTuBHBIX HOCJICI[CTBI/II\/'I B cCllydac, ¢€CJIn
HapyIleHne ObUIO0 COBEPIICHO.

CTOpOHBI rapaHTHPYIOT OCYILECTBJICHHE HAJICKAIIEro pa3oupaTesbCTBa MO MPEACTABICHHBIM B
paMkax wucroimHeHusi Hacrosmero JloroBopa ¢akrtam u mnpuMmMeHeHue 3((EKTHBHBIX Mep MO
YCTpPaHEHHIO W HEAOMYIICHHUIO B JalbHEHIIeM HapylIeHUH, yka3aHHbIX B myHKTe 20.3 HacTosmero
JloroBopa, 1 MpeJOTBPAILIEHUIO BO3MOKHBIX KOH(MIUKTHBIX CUTYALUH.

CTOpOHBI ~ TapaHTHPYIOT TMOJHYIO  KOH(OUICHUMAIBHOCTh IPU  HCIOJIHEHUH  YCJIOBHUI
AHTUKOPPYILMOHHON OrOBOPKH, 3a HCKIIIOYEHUEM CIIy4aes, NPEeTYyCMOTPEHHBIX
3aKoHonatensCcTBOM Poccuiickoit ®enepanuu. JlOMOMHUTENBRHO YHPaBJSIOLUMNA TapaHTHPYET
OTCYTCTBHE HETaTUBHBIX IOCIEACTBUI 11 paOOTHUKOB YTPaBISIOLIEr0, COOOMMBIINX O (hakTe
HapyLIECHUN.

punoxenus k Jlorosopy:

Neo 1 — 3asBnenue o mpucoenuHeHNH K JJorosopy;
Ne 2.1 — 2.6 - CranmapTHbIe CTpaTETUy YIPaBICHUS;
Ne 3 — Jlexnapanuu o puckax.
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[punoxxenne Ne 1
K JloroBopy J10BEpHUTEIILHOTO yIPaBICHUS
LIEHHBIMH OymaraMmu (cranjaprtHas Gpopma)

3ASIBJIEHHUE O NIPUCOEJUMHEHUU K 1OT'OBOPY

3asiBHTEIL
davuins Umsa OTuecTBO:

Ajpec perucTpanuu:

JIOKYMEeHT, y10CTOBePSAIOLIUi THYHOCTh:
(HaI/lMCHOBaHI/le JIOKyMEHTa, CEepus, Nﬂ, KEM BbIJIaH, JaTa BbIﬂa‘{Pl)

JlaTa M MeCTO pOKAeHHA

I'paxnancrso:

Anpec AJ151 HANPaBJIeHUS MOYTOBOI KOPPeCNOHIeHIMH:
Anpec 31eKTPOHHOM MOYThbI:

Teaedon (115 cBSA3M ¢ YNIPaB/IAIOIIHM N0 BONIPocaM
J0BEPHUTEJIHHOTO YIPABJIEHHS):

BankoBckue PEKBU3HUTHI:

Hacrosimum 3asiBieHHeM O MPHCOCAMHEHUU (fajee — «3asBICHUE») sI, B COOTBETCTBUH CO cTaTbeil 428
I'paxnmanckoro komekca Poccuiickoit deneparuu, MOTHOCTHIO W O€3yCIOBHO TNPHUCOSAWHSIOCH K JloroBopy
JIOBEPUTEILHOTO YTIPAaBJICHUS IEHHBIMH Oymaramu (craHmapTHas ¢opma), BKIOYas MPHIOKEHHUS K HEMY, C
00O «PCXb Ynpasienue AktuBamny (nanee — «J{oroBop» u «YTpapJsFOLIHi», COOTBETCTBEHHO).

51 moaTBep:kaalo, 4To 00137210 BCEMU HEOOXOAMMBIMU 3HAHUAMH M OTIBITOM B 00JIACTH WHBECTUPOBAHUS,
MMEI0 HEeoOXOIWMBIA YPOBEHb JOXO/AOB, pacxomoB u cOepexxeHuit. Llenn BwiOpanHOi MHOW CTaHmapTHOH
cTpareruu ynpasieHus, Oxxugaemas J0X0THOCTh B JIOMyCTHMBIH pUCK B TedeHHEe THBECTUIIMOHHOTO TOPH30HTA
SIBIISTFOTCSI 71l MEHST TIPUEMJIICMBIMH.

S TakKe NOATBEPIKIAI0, UTO 10 MOANUCAHUS 3asiBJIeHUS 51 03HAKOMMIICS

- ¢ JToroBopom, OmMyOIIMKOBAHHBIM Ha caiiTe YTpaBisiomero WWWw.rshb-am.ru, u ero cogepskanue MHe
TIOJTHOCTBIO TOHSTHO;

- CO CIEAYIOUMMH JOKYMEHTaMH YIIPaBIIONIETO, OIyOJMKOBAHHBIMH Ha caiiTe YTpaBISIOIIEro
www.rshb-am.ru: MeToauka OIIGHKH CTOMMOCTH OOBCKTOB JIOBEPUTENBHOTO yrpaBieHus, [lopsiok
oTpe/ieNieHrsl WHBECTHIIMOHHOTO TMpodwis KiueHta, PexoMeHmamuu 1o coOMoAeHHI0 WH(POPMAIMOHHON
6esomacHoct kimeHTamun OOO «PCXb VYmpanenne AKTHBaMH» B IENSX NPOTHBOACHCTBUS HE3aKOHHBIM
(pMHAHCOBBIM orepanusM. S yBEJOMJICH O TOM, YTO YTPABJISIONUIMI BIPaBe BHOCUTh M3MCHCHUS B YKa3aHHBIC
JIOKyMEHTHI (B TOM UHCJIE MMyTEeM MPUHATUS UX B HOBOU peHakiiuu). PazMerieHne M3MEHEHHBIX JTOKYMEHTOB Ha
caiite Ympamisromiero OyleT CYMTAThCS HAJUIeKAIIUM YBEAOMJICHHEM MEHS 00 WX W3MeHeHWH. V3meHeHws
CTAHOBSITCSI 00S3aTEILHBIMU JIJISI MEHS C JIAThI, ONPEISIIEMON COOTBETCTBYIOIIMMH JOKYMEHTAMH, WU C JaTHI,
YKa3aHHOU Ha caiiTe YIIpaBIIAIOIIETO;

- C PUCKaMH OCYIIECTBJICHHUS AEATEIHHOCTH IO YNPAaBJICHUIO LEHHBIMH OymMaramMu Ha pBIHKE LIEHHBIX
Oymar, B ToM umucie ¢ Jeknapauusmu o puckax (Ilpunoxenue Ne 3 x [loroBopy), MOJTHOCTbIO MX MOHMUMAIO U
MPUHUMAI0, CYUTAI0 WX OOOCHOBAHHBIMH M JOMYCTHMBIMH M OCO3HAI0 BO3MOXXHOCTh HX BIHMAHUS Ha
BO3HHKHOBEHHE YOBITKOB (BKIIIOUAs YIYILIEHHYIO BBITOAY);

-C BLI6paHHOﬁ MHO CTaH,Z[apTHOﬁ CTpaTeFI/ICﬁ YHpaBJICHUA, U €€ yCJIOBHA MHC IMOJTHOCTBIO ITOHATHBI,

- C XapakTepUCTHKAaMH CTaHJAPTHOTO HWHBECTHUIIMOHHOTO Npoduis BbiOpaHHOW MHONW CTaHmapTHOM
CTpATEruu yIpaBICHUs.

51 TakKe NOATBEPKIAI0, YUTO 51 YBEIOMJIEH O CJIeAYIOIIeM:

- BCE CHENKH W OMNepalud C WMYIIECTBOM, IEpEJaHHBIM MHOIO B JIOBEPHUTEIBHOE VYIpPaBICHHE
VYnpaBnsioneMy, MOTYT COBEPIIATHCS 0€3 MOWX MOPYUCHHIA; Pe3ylbTaThl AESATEIHHOCTH YTPABISIOMIETO 10
VIPABJICHHUIO IICHHBIMU OyMaramul B MPOIIUIOM HE ONPECIIIOT T0X0AbI B OyayiieM; nojanrcanue MO Otdera
0 JesATeNbHOCTH (00OpPEHUE WHBIM CIIOCOOOM, MPEAYCMOTPEHHBIM J[OrOBOpOM), B TOM YHUCIe 03 MPOBEPKH
TAKOTO OTYETa, MOXKET pACCMATPUBATLCS B CIIyYae Criopa Kak oJ00peHne NeHCTBUN Y IIpaBiIsioero U corjacue ¢
pe3ylIbTaTaMy JOBEPUTEIHFHOTO YIIPABICHUS 32 COOTBETCTBYIOIIHIA MTEPHO;
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- 00 06IJ_ICM XapakKTepe u (I/IJ'II/I) HCTOYHHKaX KOH(I)J'H/IKTa HUHTCPCCOB OO Ha4dajla COBCPLICHUA CHCIOK,
CBs3aHHBIX C TOBCPUTECIIBHBIM YIIPABIICHUCM UMYIIICCTBOM;

- 0 TIOCJIEJICTBUSX MPENOCTaBICHUS MHOIO HEAOCTOBEPHOW MH(OPMAIMH U TOKYMEHTOB, HEOOXOIMMBIX
YpapisioleMy OCyIeCTBICHUS JOBEPUTEIBHOTO YIIpaBieHus mo Jlorosopy;

- Yrpapnsomuid He TapaHTUpyeT AocTikKeHus OxXugaeMoil JOXOMHOCTH, ONPEACICHHON CTaHIapTHBIM
WHBECTUIIMOHHBIM TIpoQuIIeM ISl BRIOpaHHOW MHOYM CTaHIapTHOW CTPAaTETHH YIIPABICHUS;

- OKa3bIBaeMble YTPaBISIOMMM (DMHAHCOBBIE YCIYTH HE SIBISIFOTCS YCIyTaMH 10 OTKPBITHIO OaHKOBCKUX
CYETOB M MPHEMY BKJIAJIOB, a JICHSXKHBIE CPEACTBA, IIepeaaBaeMble 1Mo J{oroBopy, He MOAJISKAT CTPAXOBAHUIO B
cootBeTcTBHH ¢ DenepanbHbIM 3akoHoM oT 23 aexadpst 2003 roga N 177-03 «O cTpaxoBaHUH BKIAIOB B OaHKaX
Poccuiickoii ®enepanuny;

- 0 BO3MOXHOCTH MpUOOpETEeHHs B [IOBEPUTEIBHOE YIPaBICHHE WMHBECTUIMOHHBIX MAeB MaeBBIX
WHBECTUIIMOHHBIX (OHIOB, JOBEPUTECIBHOE YNpPABICHHE KOTOPBHIMH  OCYIICCTBISCT Y IIPaBISIOIIUI.
S oTKa3bIBalOCh OT MOJYYEHHUs] OT YTIPaBISAIOLIEIO YBEJOMIIEHHI O NpHOOpPETeHHMHM 3a C4YeT HMYLIECTBa,
Haxoadamierocsa B JOBCPUTCIIBHOM YIIPABJIICHUHA 110 I[OFOBOpy, WHBECTUIIUMOHHBIX naéB MaeBbIX WHBECTHIIMOHHBIX
(hOHIIOB, HAXOIAIIMXCS TOJ] YIIPABICHUEM Y IPABJISAIONICTO, €CM MPUOOPETEHUE TAKUX MHBECTUIIMOHHBIX MaéB
MIpeIyCMOTPEHO BhIOpaHHON MHON CTaHIapTHON cTpaTerreil ypaBiIeHHs.

51 naro corsiacue YTpaBISIONIEeMY Ha WCIOJIB30BaHUE DJEKTPOHHOW MOYTHI M HOMepa TenedoHa (B TOM
YHCIIe, C UCIOJIb30BAHUEM MECCEHDKEPOB M ImyTeM HarpasiieHuss CMC-coo01ieHnit), yka3aHHbIX B 3asBICHUH, a
taxoke push-yBenomienuit ayist: (@) HampasieHUs (MPeIOCTaBICHHs) MHE HH(OPMAIMK 00 yciIyrax U MpoayKTax
Ympansiomero, o CUTyallnd Ha ()OHIOBOM pPBIHKE, O MPOBOAWMBIX YTPABISIOUINM WM €r0 IMapTHepaMH
PEKIaMHBIX MM MapKETHHIOBBIX aKIUAX, CEMHHApax (Kypcax, JEKIHsIX, 00y4eHUI) 1 00 WHBIX MEPOIPUSTHSIX,
CBSI3aHHBIX C IEATEIBLHOCTHIO Y IIPABIISIONIETO, a TAKXKe JIF000# nHOM uH(opMaIwH, CBs3aHHOM ¢ JloroBopom; (0)
MIPOBEICHVSI B OTHOIIIEHUH MEHS OIPOCOB/aHKETHUPOBAHHS, PEKIAMHBIX, MAPKETHHTOBBIX ¥ HHBIX MCCIICIOBAHHM,
CBSI3aHHBIX C JIoroBOpOM MIIH AESATENBHOCTHIO Y IPaBIISIOIIETO.

CranpapTHbIE CTPATETUH YIIPABICHUS (MOdcem Oblmb 8blOPAH MONLKO 00UH 6APUAHIN).
o «PCXb — IlepcnexktuBa (mommapsl CLHA)» (Ilpunoxenume Ne 2.1 x JloroBopy, AOCTYHHa TOJBKO ISt
KBaTH()UIIMPOBAHHBIX HHBECTOPOB);

o «PCXb - [IlepcektuBa (eBpo)» (Ilpunmoxenne Ne2.2 k JloroBopy, MJOCTYHNHa TOJNBKO JUIst
KBaIN(UIUPOBAHHBIX HHBECTOPOB);
o «PCXBb - [IlepcnextuBa (pyomu)» (Ilpunoxenne Ne2.3 k JloroBopy, [OOCTyIHa TOJBKO JUIs

KBaN(UIUPOBAHHBIX HHBECTOPOB);

0 «PCXb — Bamotasie oomuramun (nomapsl CLIA)» (ITpunoxenne Ne 2.4 x JloroBopy, AOCTYIHA TOJBKO IS
KBTI ()UIIMPOBAHHBIX HHBECTOPOB);

o «PCXB — Crparerus coanancuposanHas» (IIpunoxenue Ne 2.5 k Jlorosopy);

0 «PCXB — Pybnessie obmuranuuy (I[Ipunoxenue Ne 2.6 x Jlorosopy).

IToamuces Knnenra

3asiBiICHHE:!

O IIpuHATO K UCTIOJIHEHUIO

Bxonsamuit Ne [Jata mpuema 3adBIeHUs « _ » 20 r. Bpems 4ac.
MUH.

0 OTKIIOHEHO Y TIPaBIISIONINM

CoTpyaHUK, 3apeTrUCTPUPOBABIIHKA 3asBICHNE
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Ipunoxenne Ne 2.1
k JloroBopy JI0BEpHUTEIILHOTO YIIPABICHUS
IIEHHBIMH OyMaramu (ctangapTHas ¢popma)

CranpnaptHas crpaterusi ynpasienus «PCXB - [lepcnexrusa (monapst CLLIA)»
(0ocmynna monvko 015 KeanUGUYUPOBAHHBIX UHBECMOPOB)

Hacrosimass CtangapTHasi CTpaTerys yHpaBlIeHUs YCTaHABJIUBACT, TIOMUMO IPOYEro, TPEOOBAHHS K IEISIM
WHBECTUPOBAHMS CPEICTB, NepenaHHbix Knmentom mno JloroBopy VYmpamisiomeMy, COCTaBy M CTPYKType
AKTHBOB.

1. CrangapTHbIN HHBECTHIHMOHHBIN MPOPUIbL

Hnsecmuyuonnwiii 2opuzonm — 60 mecsIieB.

Odicudaemas 00xo0HOCMb — BbIle 0a30BOTO  YpPOBHSA JOXOJHOCTH BKIaAoB B joiuapax CIIA,
onpeaensiemoro bankom Poccuu.

Cpok Oeticmaus /[ocosopa — 60 Mecsties.

2. PexBu3nthl CueTra 10BEepUTEILHOIO YIIPABJISIIOIIET0

Jna 3auucnenus Oenedcrvix cpedcmes 8 donnapax CILIA:

000 «PCXBb VYupasnenue Axkruamm» J1.Y. PCXB — IlepcnekTtusa (nomtapsr CIIA)
WNHH 7704814182; KIIIT 770301001

P/c 40701840300000000189

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

s 3auucnenus OenedcHvix cpedcms 6 pyoisx.

00O «PCXBb Ympasnenue AxruBamu» J.Y. PCXb — Iepcnektusa (nomiapst CIIA)
WHH 7704814182; KIIII 770301001

P/c 40701810000000000189

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenxu YnpasJsiionero

Yrpamstomuii BIIpaBe 3aKII04aTh CISAYIOMNUE CACIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI, SIBIISFOIIUECS POU3BOHBIMI (PMHAHCOBBIMUA MHCTPYMEHTAMH.

Ynpasnsromuii Blipase:

- 3aKJII0YATh CAENIKU KaK Ha OUP>KEBOM, TaK M HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh IeHHble OyMard Kak JOMyIIEHHbIE K TOpram, Tak M He JONyIIEHHbIE K TOpraM, Kak
BKJIIOUEHHBIE B KOTHUPOBAJIbHBIE CIIMCKH, TaK M HE BKIIOYCHHBIE B KOTUPOBAIBHBIE CITUCKH;

- PEMHBECTUPOBATH BCE JIOXOJIbI, OJYyYaeMbIE B IIPOLIECCE TOBEPUTENBHOTO YIIPABICHHUS.

4. CocTaB u CTPYKTypa AKTHBOB

VYrpasinstoumid 00s13aH coOJII0JaTh CIIEAYIOIINE OTPAHUYEHHS [I0 COCTaBY M CTPYKTYpe AKTHBOB:

Bun Axtusa MunanmainbpHas MaxkcumanbpHas
poins  Crommoctu | nmoiass CTOMMOCTH
AxtuBos, % Axtusos, %
1 JlenexxHsie cpencTpa B pyoisax Poccuiickoit 0 100
®denepaliiy Ha cyeTax
2 Henexnsle cpenctra B fojutapax CIIA Ha 0 100
cuerax
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3 IleHuble OyMarn HHOCTPAHHBIX SMUTEHTOB 0 100
4 HHocTpanable (PMHAHCOBBIC HHCTPYMCHTHI, HE
KBaJH(ULUPOBAHHBIC B KAYECTBE IICHHBIX Oymar B 0 100
nopsizike, ycranosieHHOM bankom Poccun

B cnyuyae Hapymenus TpeOOBaHUI K COCTaBY M CTPYKTYpe AKTHBOB, HE3aBHCHUMO OT NPHYUHBI TaKOIr'O
HapyIIeHHs, Y IPaBISIOMINN 00s53aH MPUBECTH COCTAB U CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMHU
TpeboBanusamu B Tedenue 30 (Tpuanarn) kajaeHJapHBIX AHEH co JHs 0OHApYKEHHS HAPYIICHUS.

5. MuHuManbHast cyMmma

MunumanbHast cymMMa J[eHEeXHBIX CPEeICTB, KOTOPBIE MOTYT OBITH Iepemansl KimeHToM mpH 3aKiIroueHHH
Horosopa, coctasiser 10 000 (decath Thicsy) moutapoB CIIA win SKBHBaleHT B pyOisix mo Kypcy banka
Poccun Ha 1aTy MOCTYIUICHUS ICHE)KHBIX CPEICTB B pyOsisix Ha CUeT JOBEPUTEILHOTO YIIPABIISIOIIETO.

MunumanbHast cymMMa JleHeKHBIX CPEACTB, KOTOPbIE MOTYT OBITH JOTIOJIHUTENBHO Tepenans KirenroM mo
Horosopy, coctapiasier 10 000 (decsith Thicsu) poiiapoB CIIA wim skBuBaieHT B pyOisx mo kypcy banka
Poccun Ha naTy IOCTYIUIEHHS JCHEKHBIX CPENICTB B pyOisix Ha CUeT JOBEPUTEIBHOTO YIPABIISIOLICTO.

6. Bo3narpaxnenue YnpapJsiiomero

bazosasn eantoma — nonnaper CUIA.

Bosnacpasicoenue 3a pasmewjenue — paccuutbiBaeTcsi o craske 2 (/[[Ba) % OT cyMMBbl Kaxmoi clenku
npuoOpereHuss B cocTaB uMyniecTBa lleHHBIX OyMar W/WiM HOpPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
BozHarpaxnenue 3a pa3MmellleHHE HadHCcseTcsl YIPaBISIONIMM €XKEKBapTalbHO IO CJENKAaM, IOCTaBKU I10
KOTOPBIM COOTBETCTBYIOIIMX LIeHHBIX OyMar W/MiM TPOWU3BOAHBIX (UHAHCOBBIX WHCTPYMEHTOB B COCTaB
MMYIIECTBA TPOU3BEICHbI B TEUEHHWE OT4YEeTHOro keapraia. Ecmu JloroBop mpekpamiaer cBoe AEHUCTBHE IO
OKOHYaHMsI KaJIeHAapHOTO KBapTaia, TO BOZHArpaKACHHE 3a pa3MellleHHe 3a HEMOIHbIN KBapTall pacCUUTHIBACTCS
Ha J1aTy npekpauienus Jloroeopa.

Bosnazcpasicoenue 3a ynpasnenue — paccuntbiBaercs no craske 1 (Oaun) % rogossix ot CpenHeir 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOApHBIN KBapTaJl W HAauMCIIsIETCs YIPaBISIIOMIUM exXekBapTaibHo. Ecnu Jlorosop
MpeKpalaeT CBOe JAEWCTBHE N0 OKOHYAHMA KaJeHJApHOTO KBapTana, TO BO3HArpakJIeHHE 3a YIpaBlIeHHE 3a
HETIOJIHBIA KBapTaJl pacCUMTHIBAETCS HA Jary mnpekpameHus JloroBopa 3a (akTuueckoe KOJMYECTBO IHEH
neiictBust JloroBopa B 3TOM KBaprane. Bo3HarpaxaeHue 3a YNOpPaBICHHE PACCUMTHIBACTCS MCXOAsS U3
(akTHUECKOTO KoJM4uecTBa AHEH B roay (365 wmum 366 nHeil).

7. Crioco0bl ynpasJjieHUsl IEHHBIMH OyMaramMmu

Hacrosimass CranmapTHasi cTparerusi YNpaBJeHUs TPEAyCMaTpUBACT «aKTUBHBIM»d CIOCOO YHpaBIeHUs
LeHHbIMH Oymaramu. B cOOTBeTCTBMM ¢ yKa3aHHBIM CHOCOOOM ympaBiieHHs, YIPaBJSIOMIUN BIOpaBe
pacnopsbKaThCsl HEHHBIMU OyMaramu 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHWM COOCTBEHHOH OLIEHKH PHUCKa
W JIOXOJTHOCTH COOTBETCTBYIOIUX IIEHHBIX Oymar. [Ipy akTUBHOM ynpaBiieHHH YTIPaBISIONIANA CaMOCTOSATENHEHO
BBIOMpaeT IeHHble Oymard, B KOTOpbIE WHBECTUPYIOTCs cpeicTtBa Kimenrta, nx nomo B MHBeCTHLMOHHOM
noptdene Knrenrta u cpok ”HBECTUPOBAHUSI.
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CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTusa (eBpo)»

Ipunoxenne Ne 2.2

k JloroBopy JI0BEpHUTEIILHOTO YIIPABICHUS
IIEHHBIMH OyMaramu (ctangapTHas ¢popma)

(0ocmynna monvko 0nst KeaAMUPUYUPOBAHHBIX UHBECTNOPOB)

Hacrosimass CtangapTHasi CTpaTerus yHpaBlIeHUs YCTaHABJIMBACT, TIOMUMO TPOYCro, TPEOOBAHHS K IEISIM
WHBECTUPOBAHUS CPENCTB, mnepemaHHbix Kimentom mo [oroBopy VYmpapmsiomeMy, COCTaBy U CTPYKType

AKXTHUBOB.
1. CranagapTHbIN HHBeCTHIHMOHHBIN MPOPUIbL

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Osicudaemasi 00X0OHOCHb — BBIILE 6a30BOTO YPOBHS JOXOIHOCTH BKJIAJIOB B €BPO, onpeensieMoro bankom

Poccun.
Cpok Oeticmaus J[ocosopa — 60 Mecs1ies.

2. PexBu3nthl CueTra 10BEepUTEILHOIO YIIPABJISIIOIIET0

Lna 3auucnenus 0enedcHvIX cpedcms 6 egpo:

000 «PCXb Ynpasnenue AxktuBammu» [1.Y. PCXb — Ilepcriextusa (eBpo)

WNHH 7704814182; KIIII 770301001
P/c 40701978000050000110

B AO «Poccenbpxo36ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus oenedxcHvix cpedcma 8 pyossx.

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — Ilepcniextusa (eBpo)

WHH 7704814182; KIIII 770301001
P/c 40701810100050000110

B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Cnenkn YnpasJsiioniero

VYrpaistoluii BipaBe 3aKII04aTh CICAYIOIINE CACIIKU:
- IOTOBOPHI KYIUTH-TTPOIaXKH IIEHHBIX OyMar;

- JOT'OBOPEI, ABJIAIOMIUECA IPOU3BOAHBIMU q)HHaHCOBBIMI/I UHCTPYMCHTAMMH.

Ynpapnsronuii Brpase:

- 3aKITI0YATh CJIEITKK KaK Ha OMPIKEBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- mpuoOpeTaTh IeHHble OymMarm Kak JOMyLIEHHbIE K TOpraMm, Tak M HE JONyIIEHHBIE K TOpraM, Kak
BKJIFOUEHHBIE B KOTHPOBAJIBHBIE CIIMCKH, TaK 1 HE BKJIIOUEHHBIE B KOTUPOBAJIBHBIE CITUCKH;

- PEMHBECTUPOBATH BCC NOXObI, IMTOJTYyYa€MBIC B IIPOLECCE JOBEPUTCIILHOI'O YIIPABJICHUA.

4. CocTtaB H cCTPYKTypa AKTHBOB

VYnpasnsronuii 0053aH coOI0IATh CIEAYIONINE OTPAHUYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Bun Axtusa

MunuManabpHas
noist CTonMOCTH
AxkTuBOB, %

MaxkcumannHas
noist CToUMOCTH
AKTHBOB, %

1 Jenexxnele cpeacTra B pyoinsix Poccuiickoit 0 100
Penepanyy Ha cueTax
2 JleHeXHbIEe CpeCcTBa B €BPO Ha CueTax 0 100
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3 IleHuble OyMarn HHOCTPAHHBIX SMUTEHTOB 0 100
4 HHocTpanable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJH(ULUPOBAHHBIC B KAYECTBE IICHHBIX Oymar B 0 100
nopsizike, ycranosieHHOM bankom Poccun

B cnyuae HapymeHus TpeOOBaHUI K COCTaBYy M CTPYKTYpe AKTHBOB, HE3aBUCHUMO OT NPHYUHBI TaKOI'O
HapyIIeHHs, Y IPaBISIOMINI 00s3aH IPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBICHHBIMHU
TpeboBanusamu B Tedenue 30 (Tpuanarn) kajdeHJapHBIX AHEH co JHs OOHApYKEHHS HAPYIICHUS.

5. MuHuManbHast cyMmma

MunumanbHast cymMMa J[eHEeXHBIX CPEeICTB, KOTOPBIE MOTYT OBITH Iepemansl KimeHToM mpH 3aKiIroueHHH
JloroBopa, coctasisieT 10 000 (IecsiTh Thics4) €BPO WK SKBUBAICHT B pyOIisix mo Kypcy banka Poccuu Ha maty
MOCTYIUICHUSI ICHEKHBIX CPEICTB B pyOssix Ha CUeT JOBEPUTEILHOTO YIPABIISIONIETO.

MunumanbHast cymMMa JleHeKHBIX CPEACTB, KOTOPbIE MOTYT OBITH JOTIOJIHUTENBHO Tepenans KirenroM mo
JToroBopy, coctasmsier 10 000 (JecaTh ThiCsi4) €BPO MIH SKBUBAJICHT B pyOstsix mo Kypcy banka Poccuu Ha maty
MOCTYTUICHUS ICHEKHBIX CPEACTB B pyOIsix Ha CUeT JOBEpUTENHFHOTO YIPABIISIOLIETO.

6. Bo3narpaxnenue YnpapJsiiomero

bazosas eantoma — eBpo.

Bosnacpasicoenue 3a pasmewjenue — paccuutbiBaeTcsi o craske 2 (/[[Ba) % OT cyMMBbl Kaxmoi clenku
npuoOpereHuss B cocTaB uMyniectBa lleHHpIX OyMar W/WnM HpPOW3BOAHBIX (MHAHCOBBIX HHCTPYMEHTOB.
BosnarpaxneHue 3a pa3MElLIEHUE HAuUCIACTCS YIPABJLIIOIUM €KEKBAapTaIbHO IO CHEIKaM, IIOCTaBKH IIO
KOTOPBIM COOTBETCTBYIOIIMX LleHHBIX OyMar u/MiM TPOU3BOAHBIX ()MHAHCOBBIX HMHCTPYMEHTOB B COCTaB
MMYIIECTBa NPOU3BEICHbI B TEYEHHWE OT4YETHOro keapraia. Ecmm JloroBop mpekpamiaer cBoe AeHCTBHE OO
OKOHYaHMsI KaJIeHAapHOTO KBapTaia, TO BOZHArpaKACHHE 3a pa3MellleHHe 3a HEMOIHbIN KBapTall pacCUUTHIBACTCS
Ha J1aTy npekpauienus Jloroopa.

Bosnazcpasicoenue 3a ynpasnenue — paccuntbiBaercs no craske 1 (Oaun) % rogossix ot CpenHei 6a3oBoi
CTOMMOCTH AKTHBOB 3a KaJICHOApHBIN KBapTaJl W HAauMCIIsIETCs YIPaBISIIOMIUM exXekBapTaibHo. Ecnu Jlorosop
IIPEeKpalaeT cBoe ACHCTBHE 10 OKOHYAHMs KaJIEHJAPHOIO KBapTaja, TO BO3HArpaXKJEHUE 3a YIpaBIECHHUE 3a
HETIOJNIHBIA KBapTaJl pacCUMTHIBAETCS Ha Jary mnpekpamieHus JloroBopa 3a (akTHUECKOE KOJIMYECTBO AHEH
neiictBust JloroBopa B 3TOM KBaprane. Bo3HarpaxaeHue 3a YNOpPaBICHHE PACCUMTHIBACTCS MCXOAsS U3
(akTHUECKOTO KoJM4uecTBa AHEH B roay (365 wmum 366 nHeil).

7. Crioco0bl ynpasJjieHUsl IEHHBIMH OyMaramMmu

Hacrosimass CranmapTHasi cTparerusi YNpaBiICHUs TPEAyCMaTpUBACT «aKTUBHBIM» CIOCOO YHpaBIeHUs
LeHHbIMH Oymaramu. B cOOTBeTCTBMM ¢ yKa3aHHBIM CHOCOOOM ympaBiieHHs, YIPaBJSIOMIUN BIOpaBe
pacnopsbKaThCsl HEHHBIMU OyMaramu 1o cOOCTBEHHOMY YCMOTPEHHIO Ha OCHOBaHHWM COOCTBEHHOHN OLIEHKH PHCKa
Y JTOXOAHOCTH COOTBETCTBYIOIIMX IEHHBIX OyMmar. [Ipu akTHBHOM ympaBieHHH YTPaBISIOMINNA CAaMOCTOSTEIHHO
BBIOMpaeT IeHHble Oymard, B KOTOpbIE WHBECTUPYIOTCsA cpeicTtBa Kimenrta, nx nomo B MHBeCTHLMOHHOM
noptdene Knrenrta u cpok ”HBECTUPOBAHUSI.
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Ipunoxenne Ne 2.3
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTuBa (pyo.an)»
(0ocmynna monvko 015 KeanUGUYUPOBAHHBIX UHEECMOPOB)

Hacrosimass CtangapTHasi CTpaTerus yHpaBlIeHUs YCTaHABJIMBACT, TIOMUMO TPOYCro, TPEOOBAHHS K IEISIM
WHBECTUPOBAHMS CPEIACTB, NepenaHHbix Knumentom mno JloroBopy VYmpapisiomieMmy, COCTaBy U CTPYKType
AKTHBOB.

1.  CranapapTHblii MHHBECTHIIMOHHBII NPOPUIL

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Odicudaemas 00xoonocmv — BblIe 0a30BOr0 YpOBHS JOXOAHOCTH BKJIAaJOB B pyOisx Poccuiickoit
®enepaunu, onpeaensemoro bankom Poccuu.

Cpok Oeticmaus J[ocosopa — 60 Mecs1ies.

2.  PexBusutbl CueTa I0BEPUTEIHLHOIO YIIPABJISIIOLIETO

s 3auucnenus OeHedcHblx cpedcms 8 pyonsx:

000 «PCXb Vnpasnenue AkruBamun» J1.Y. PCXb — Ilepcnektusa (py6.iun)
WHH 7704814182; KIIII 770301001

P/c 40701810900050000116

B AO «Poccenpxo30ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Cpeyku Ynpasp/siioLero

praBJ’IfI}OH_II/Iﬁ BIIPABC 3aKJIOYATh CJICAYIOIIHNUC CACIIKU:
- AOTrOBOPLI KYIUTU-TPOAAXKHU HEHHBIX 6YMal";
- JOT'OBOPLI, ABJIAIOMIUECA IPOU3BOAHBIMU q)HHaHCOBLIMI/I HHCTPYMCHTAMMU.

VYpasnsomui Bpase:

- 3aKITII0YATh CJENTKM KaK Ha OMP)KEBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;

- mpuoOpeTaTh IeHHbIe OyMard Kak JOMyIIEHHbIE K TOpram, Tak M He JONyIIEHHbIE K TOpraM, Kak
BKJIIOYEHHBIE B KOTHPOBAIbHBIEC CIIMCKHU, TAK M HE BKIIOYEHHBIE B KOTUPOBAJILHBIE CIICKH;

- PENHBECTUPOBATDH BCE JOXOAbI, NOJIyYaeMbl€ B IIPOLIECCE TOBEPUTEIBHOTO YIIPABICHHUSI.

4.  CocTaB U CTPYKTypa AKTHBOB

VYnpasnsronuii 0053aH coOI0IATh CIEAYIONINE OTPAHNYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Bung AxruBa MunuManbHas MaxkcumanbHas
oS Croumoctu | nonst CTouMoCTd
AKTHBOB, % AkTHBOB, %
1 Jenexxusie cpencTra B pyosix Poccuniickoit 0 100
®denepanyy Ha cyeTax
2 Ilennple OymMaru HHOCTPAaHHBIX IMUTEHTOB 0 100
3 HNHoctpanHble PUHAHCOBBIC HHCTPYMEHTHI, HE
KBaJIM(UIIUPOBAaHHBIC B KAUECTBE IICHHBIX OymMar B 0 100
nopsiJIKe, ycTaHoBIeHHOM bankom Poccun

B cnyuyae HapymeHus TpeOOBaHUI K COCTaBYy M CTPYKTYpe AKTHBOB, HE3aBUCHUMO OT NPHUYUHBI TaKOI'O
HapyILeHHs, Y IPaBISIOMNI 0053aH IPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBICHHBIMHU
TpeboBanusamu B Tedenue 30 (Tpuanarn) kajdeHJapHBIX AHEH co JHs OOHApYKEHHS HAPYIICHUSI.
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5. MwuHuMaJdbHas cyMMa

MunumanbHas cymma J[eHeXHBIX CPEICTB, KOTOPbIE MOTYT ObITh mepenaHbl KIIMEeHTOM MpH 3aKIF0YCHUH
JoroBopa, coctarisier 1 000 000 (Oaun MUJLIIHOH) pyod.ieii.

MuHumanbHast cymMmMa JIeHeKHBIX CPEACTB, KOTOPbIE MOTYT OBITh JOMOJIHUTEIBHO Mepeaansl KiueHToM mo
Joroeopy, coctapnser 1 000 000 (Oauu MuInoH) pyoeii.

6. BosHarpa:kaeHue YnpapJsiiouero

basosas eanroma — pydmm Poccuiickoit @enepanmm.

Bosnaepascoenue 3a pasmewenue — paccauthiBaeTcs 1o crtaBke 2 (Ba) % OT CyMMBI KaXKIOW CHEIKH
npuoOpeTeHrss B cocTaB wuMymiectBa LleHHBIX OyMar W/WiM TpPOW3BOAHBIX (UHAHCOBBIX HHCTPYMEHTOB.
BosHarpaxneHnue 3a pa3MelIeHHWE HAuUCIsAeTCs YIPaBJSIOIIUM EXKEKBAapTANbHO TO CAETKaM, TOCTaBKH II0
KOTOPBIM COOTBETCTBYIOIINX LIeHHBIX OyMar W/WiM TNpPOW3BOAHBIX (PHMHAHCOBBIX WHCTPYMEHTOB B COCTaB
MMYyIIEeCTBA IIPOM3BEJACHBI B TEYEHUE OTYETHOrO KBaprana. Ecimu JloroBop mpekpamaer cBoe NEHCTBHE A0
OKOHYaHUsI KaJICHITAPHOTO KBapTaia, TO BO3HAIPAXKICHHE 32 pa3MelICHUE 3a HEMOIHBIH KBapTal pacCUUTHIBACTCS
Ha JaTy npekpamierus Jloroeopa.

Bosnazcpasicoenue 3a ynpasnenue — paccuntbiBaercs no craske 1 (Oaun) % romossix ot CpenHei 6a3oBoi
CTOMMOCTH AKTHBOB 3a KaJCHAAPHBIN KBapTajdl W HAUUCIISETCS YTPaBILIONIUM exeKkBapTainbHOo. Eciau JloroBop
MpeKpamaer CBOe JCWCTBHE MO0 OKOHYAHMS KaJCHJIAPHOTO KBapTaia, TO BO3HATPaXICHWE 32 YIpaBICHHE 3a
HETMONHBIA KBapTall pacCUMTHIBACTCS Ha JaTy mpekpameHus JloroBopa 3a (akThdeckoe KOJNWYECTBO THEH
neiicteust JloroBopa B 9TOM KBaprane. Bo3HarpaxiaeHue 3a YIOpaBICHHE pACCUUTHIBACTCS HCXOMAsS U3
(hakTHUECKOTO KoJM4uecTBa AHEH B roay (365 wnu 366 nHeil).

7. Cnoco0bl ynpaBjieHUsI HeHHbIMH OymMaramu

Hacrosmas CrangapTHasi crpaTerus YHpaBlIeHUS NPELyCMaTPHUBACT «AKTUBHBIM» CHOCOO YHpaBIECHUS
LeHHbIMH Oymaramu. B cOOTBETCTBMM ¢ yKa3aHHBIM CHOCOOOM ympaBiieHHs, YIPaBJSIOIIUN BHpaBe
pacrnopsbKaThCs IIEHHBIMU OyMaramu 1Mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAHWU COOCTBEHHOM OIICGHKH PHCKa
U JTIOXOJHOCTH COOTBETCTBYIOIIMX LIEHHBIX OyMmar. IIpy akTUBHOM ynpaBiieHHMH YTPaBISIOMINANA CaMOCTOATENBEHO
BbIOMpaeT IeHHBlE Oymaru, B KOTOpbIE MHBECTUPYIOTCs cpenctBa Kimenrta, mx nomo B MHBeCTHLHMOHHOM
noptdene KnreHTta u cpok ”HBECTUPOBAHUSI.
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Ipunoxenne Ne 2.4
K JIoroBOpy JIOBEPUTEIILHOTO YIIPABICHUSI
LIEHHBIMHU OyMaraMmu (CTaHaapTHas (popma)

CranpapTHasi ctpaterus ynpasijenusi «PCXb — Bamorabie o6auranuu (1osaapsr CLIA)»
(0ocmynna monvko 0151 KEANUDUYUPOBAHHBIX UHBECMOPOB)

Hacrosimass CtangapTHasi CTpaTerys yHpaBlIeHUs YCTaHABJIUBACT, IOMUMO IPOYEro, TPEOOBAaHHS K IEISIM
WHBECTUPOBAHUS CPENCTB, MepenanHsix KimentoM mno JloroBopy VYmpaBisiomeMmy, COCTaBy U CTPYKType
AKTHBOB.

1. CraHaapTHBIH HHBECTUIIUOHHBIN NMPoPUIbL

Hnsecmuyuonnwviii 2opuzonm — 36 MecsIICB.

Ooicudaemast 00x00HOCMb — COTIOCTaBUMa C 0A30BBIM YPOBHEM JIOXOTHOCTH BKJIaIOB B noyuapax CILIA,
onpenensieMbiM bankom Poccuu.

Cpok Oeiicmaus [[ocosopa — 36 Mecs1eB.

2. PexBu3utbl Cuera 10BepUTEILHOIO YIIPABJISIIOLIETO

s 3auucnenus Oenedxcrvix cpedcmes 6 donnapax CILIA:

000 «PCXBb Vmpasienue Akrusamn» J1.Y. PCXb — Bamotasie obmuraiun (nosiapsr CIIA)
WHH 7704814182; KIIIT 770301001

P/c 40701840700000000190

B AO «Poccenbpxo36ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus OeHedcHvix cpedcme 8 pyonsx:

000 «PCXBb VYupasienue Akruamn» J1.Y. PCXb — Banmtotasie obmuraiuu (nomtapsr CIIA)
WHH 7704814182; KIIIT 770301001

P/c 40701810400000000190

B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Cnenxu YnpasJsiiomero

Yipasinstonuii BipaBe 3aKII04aTh CIECAYIONINE CIEITKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI, SIBIISFOIIUECS POU3BOHBIMI (PMHAHCOBBIMU MHCTPYMEHTAMH.

Ynpasnsromuii Blipase:

- 3aKJII0YATh CAENKU KaK Ha OUP>KEBOM, TaK M HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh IeHHble OyMmMard Kak JIOMYyIIEHHbIE K TOpraMm, Tak M He JONyIIEHHbIE K TOpraM, Kak
BKJIFOYEHHBIE B KOTUPOBAJIBHBIE CIIMCKHU, TAK U HE BKJIIOUYEHHBIE B KOTUPOBAJIBHBIE CIIUCKH;

- PEMHBECTUPOBATh BCE NOXObL, II0JIy4aeMbl€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHHUS.

4. CocTaB u CTPYKTypa AKTHBOB

VYnpasnstoumid 00s13aH coOII0JaTh CIIEAYIOINE OTPAaHUIEHHS [0 COCTaBY M CTPYKTYpe AKTHBOB:

Bug AxtuBa MuHumanbpHas MaxkcumanbHasg
OIS Croumoctu | npoinst CroumMocTu
AxTtuBos, % AxtuBos, %

Jlenexusie cpencTa B pyonsax Poccuiickoit

0 100
®denepallui Ha cueTax
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5 Jenexnsie cpenctaa B nowtapax CIIA Ha 0 100
cueTax

3 l'ocynapcTBeHHBIE IEHHBIE OyMaru 0 100
Poccutiickoi @enepanuu

4 OO6nuranuy HHEIX POCCUUCKUX AIMUTCHTOB, 32 0 100
WCKJIFOUYCHHEM YKa3aHHbBIX B MYHKTE 3

5 OOnuranyuy MTHOCTPAHHBIX YMUTEHTOB 0 100

6 OObnuranuy MeXayHapOAHBIX (PMHAHCOBBIX 0 100
opraHuzanui

7 I{enHbple OyMaru HHOCTPAHHBIX YMUTCHTOB 0 100

B cnyuae HapymieHus TpeOOBaHWH K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHUMO OT MPUYUHBI TaKOTO
HapyIICHUs, Y TIPaBISIONINN 00s3aH PUBECTH COCTAB U CTPYKTYPY AKTUBOB B COOTBETCTBHE C YCTAaHOBICHHBIMHU
TpeboBanusamu B Teuenne 30 (TpuanaTe) KaneHIapHbBIX JHEH CO AHS OOHapYKeHHS HapYIICHUS.

5. MunuMajbHasi cyMmma

MunumanbHast cymMMa J[eHEeXHBIX CPEeICTB, KOTOPBIE MOTYT OBITH Iepefansl KiueHToM NpH 3aKIroueHHH
Horosopa, cocrasisier 500 000 (IIsitbecoT ThIcAY) gostapoB CIHIA nim skBuBajieHT B pyOisix mo kypcy banka
Poccuu Ha 1aTy IOCTYIIICHHS AGHEKHBIX CPEICTB B pyOssix Ha CUeT JOBEPUTEIHHOTO YIPABIISIOLIETO.

MunumanbHast cymMmMa JleHEeKHBIX CPEACTB, KOTOPbIE MOTYT OBITH JIOTIOJTHUTEIBHO Tepeaansl KiueHroM mo
Horosopy, coctaBnser 500 000 (IIsTbcoT Thicsiy) gonapos CHIA wmm skBuBasieHT B pyOmnsax mo Kypcy banka
Poccuu Ha 1aTy MOCTYIIICHHS AGHEKHBIX CPEACTB B pyOssix Ha CUeT JOBEpUTEIHHOTO YIIPABIISIONIETO.

6. Bo3narpaxnenue YnpapJsiiomero

bazosasn eanroma — nonnaper CUIA.

Bosnazcpasicoenue 3a ynpasnenue - paccuntbiBaetcs mo craBke 1 (Oxun) % romoBeix ot Cpenteit 6a30Boii
CTOMMOCTH AKTHBOB 3a KaJCHAAPHBIN KBapTajdl W HAYUCIISETCS YIIPaBIIONIUM exXeKkBapTainbHOo. Eciau JloroBop
MpeKpaliaeT CBOe JAEWCTBHE N0 OKOHYAHMSA KaJEeHJAPHOTO KBapTaia, TO BO3HArpakJeHHE 3a YIpaBlIeHHE 3a
HETONHBIA KBapTaJl pacCUMTHIBAETCS Ha Jary mnpekpamieHus [loroBopa 3a (akThdeckoe KOJIWYECTBO THEH
neiicteust  JloroBopa B 3TOM KBapTanie. BosHarpakJeHue 3a YIpaBIEHHUE pPACCUUTHIBACTCS HCXOIS U3
(akTHUECKOTO KoJM4uecTBa AHEH B roay (365 wiu 366 qHeil).

Bosnaepasicoenue 3a ycnex - paccuutbiBaetcs 1o craske 10 (Jlecsats) % o cnenyromeit hopmyiie:

BV ex = 10% X MAKC(0; CA ¢ + CyMMyy — CyMMyep — CAppen);

BYVY .« — BO3HarpaxJieHUE 3a yCIex 3a OTYETHBIN KBapTall;

CA .« — Texymas CTOUMOCTh AKTHBOB Ha MTOCJIECTHUHN JIEHh OTYETHOT'O KBApTAaJa,

CyMMy,; — CyMMa CPEJICTB, BRIBEJICHHBIX C MOMEHTA ITOCIIETHETO HAUYNCIICHUST BO3HATPAXK/ICHHSI 32 YCIIEX;

CyMMy,e, — CyMMa CPEZICTB, IEPEJAHHBIX C MOMEHTA IIOCJIETHEr0 HAYKUCIICHUs BO3HAIPAXK/ICHH 3a yCIIEX;

CAypen — CrouMocTs AKTMBOB Ha MOMEHT IIOCIIEIHErO HAYMCIEHHMS BO3HAIPaXKACHHA 3a ycmex (110
HAYHCIICHVS] COOTBETCTBYIOIIETO BOSHATPAXKACHHUS 32 yCIIEX).

Bosnarpaxzaenue 3a ycmex HauyuCISETCS €XKEKBapTalbHO M pPACCUUTHIBACTCA IIOCIE  pacuera
BO3HArpakJI€HUS 3a YIPaBIeHHE 3a COOTBETCTBYIONINI KBapTal.

Bosnazpasicoenue 3a docpounbiii 661600 - paccunthiBaeTcs 1mo craBke 2 (JIsa) % ot CtommocTy AKTHBOB,
MOJJISKAIINX BBIBOAY, B Ciiydae ecnu o uctedeHus 365 (Tpucra mectbiecit NsATh) AHEH (BKJIFOUUTEIBHO) C
JlaThl BCTYIUIEHUSI B cuity Hactosiniero JloroBopa Ymnpasistomuid noiydaetr oT Knuenra IlopyueHne Ha BBIBOJ
AKTHBOB B OTHOIIICHUH BCEX WJIM YACTH HAXOISAIINXCS B YIIpaBIeHUU AKTHUBOB. Bo3HarpakaeHne 3a TOCPOIHBIH
BBIBOJ] HAUUCISETCS Ha JaTy MouydeHus YmpapistomuM [lopydeHuss Ha BbIBOA AKTHUBOB. YIPaBISAIOIINNA
B3uMaeT Bo3HarpaxkeHue 3a JOCPOYHBIN BBIBOJ: HE MO3[HEe THS Bo3Bparta AkTHBOB KimeHTY (TIpH MOJHOM
BBIBOJIC AKTHBOB U pacTop KeHUH HacTosmiero Jlororopa), u B Teaenne 30 (Tpunnatn) kaaeHAApHBIX THEH TTOCTe
HaurcneHus Bo3HarpaxaeHus 3a JOCPOYHBIH BRIBOJ (TIPH YaCTUYHOM BBIBOJIC AKTHUBOB).

Ilpu »TOM BO3HarpaxicHWe 3a AOCPOUHBIM BBIBOJ HE B3UMAeTCsl NpPU OJHOBPEMEHHOM BBHINOJHECHUU
CJIEYIOUIUX YCIOBUM:

- KineHT ocylecTBIISeT 4YaCTUYHbIN BhIBOA AKTHBOB He yaiie 1 (OgHoro) pasa B KBaprtaia B TedeHHe 365
(TpexcoT HIeCTHAECSTH TISITH) JHEH (BKITIOYUTENILHO) ¢ AaThl BCTYIUICHHS B CHIY HacTosiiero JloroBopa; u

- cymma, ykasanHas B llopydueHnm Ha BbeIBOJ AkTuBOB, He mnpeBbimaer 10 (Hecsatn) % crommoctu
WuBectuionnoro moptrdens KimeHTa Ha KOHEI[ TpEABLIYIIEro KBaprana, a B ciiydae eciid KimeHT
OCYIIECTBIISIET JOCPOUYHBIM BBIBOJ B TE€UCHHE MEPBOrO KBapTalla CpoKa JACHCTBUS Hacrosulero JloroBopa, To HeE
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mpesbimaer 10 (Hecsatn) % crommoctn AKTHBOB, mnepenaHHBIX KimeHTOM B ympaBieHHE [0 MOTydYeHHs
Vupasistomum [lopydyeHus: Ha BbIBOJT AKTHBOB.

7. Crnoco0bl ynpaBjeHUsl HEHHBIMU OyMaramMu

Hacrosimass CranmapTHas cTpaTervs YHpaBJICHUS NPEAyCMaTPUBAET «AKTHUBHBIM» CHOCOO yIpaBiICHHS
IIEHHBIMU OymaramMu. B COOTBETCTBHMM C YKa3aHHBIM CIIOCOOOM YIIpaBJICHUS, YTIPABIISIONIUN BIpaBe
pachopspKaThCsl IEHHBIMA OyMaramMu 110 COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBaHHMH COOCTBEHHOI OIIEHKH pHCKa
Y JTOXOAHOCTH COOTBETCTBYIOIINX IEHHBIX OyMmar. [Ipu akTHBHOM ympaBieHHH YTPaBISIONINNA CAaMOCTOSTEIHHO
BBIOMpaeT IICHHBIC Oymaru, B KOTOpPbhIE HHBECTUPYIOTCsA cpeactBa KimeHTa, ux nonw B HBECTUIIMOHHOM
noptdene KimneHra u cpok HHBECTHPOBAHUS.
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Ipunoxenne Ne 2.5

K JoroBopy /JI0BEpHUTEIILHOTO YIIPABIICHUSI
IIEHHBIMH OyMaramu (ctangapTHas ¢popma)

CranpaptHas crpaterus ynpasjenns «PCXb — Ctparerus coajaHncUpoOBaHHAD)

Hacrosimast CtannapTHas CTpaTerus ynpaBieHHS YCTaHABIMBAET, TOMUMO MPOYET0, TPEOOBAHHA K LEISIM
WHBECTUPOBAHUSL CPENCTB, mnepemaHHbix Kimentom mo [oroBopy VYmpapisiomeMy, COCTaBy U CTPYKType

AKTHUBOB.

1. CranaapTHbIH HHBECTUIIUOHHBIN NMPoPUIbL

Jlonycmumsiii puck — COOTBETCTBYET PHUCKY HMHBECTHIIMM B PBIHKH aKIWH W OONWTAli, OMpenensercs
TpeOOBaHUSAMH K COCTaBy H CTPYKType AaKTHBOB, H3JI0KEHHBIMH B HacTosmied CTaHTapTHOW CTpaTeruu

yIpaBJICHHUS.
Hnsecmuyuonnwiii 2opuzonm — 36 MecCsIICB.

Ooicuoaemasn 0oxoOHocms — BEHIIIE 0a30BOTO YPOBHS JTOXOMHOCTH BKIAZOB B pyomsax Poccuiickoit

®enepauuu, onpeaensemoro bankom Poccum.
Cpok Oeiicmaus [locosopa — 36 Mecs1eB.

2. PexBu3utbl Cuera J0BepUTEILHOIO YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvix cpedcme 8 pyonsx:.

000 «PCXb Ympasnenne AxtuBamm» J1.Y. PCXb — Ctparerus cbanancupoBaHHas

NHH 7704814182; KIIIT 770301001
P/c 40701810700000000188

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Cpeyku Ynpasp/siiolero

Yrpanstomuii BIIpaBe 3aKII09aTh CISAYIOMNUE CACIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;

- IOT'OBOPLI, ABJIAIOINIUECA IPOU3BOAHBIMU q)HHaHCOBLIMI/I HWHCTPYMCHTAMMU.

VYpasnsomui Bpase:

- 3aKJII0YATh CAENIKM KaK Ha OUP>KeBOM, TaK M HA BHEOMPIKEBOM PBIHKE;
- mpuoOpeTaTh IeHHbIe OyMard Kak JOMyIIEHHbIE K TOpraMm, Tak M He JOMyIIEHHbIE K TOpraM, Kak

BKJIFOUCHHBIC B KOTUPOBAJILHBIC CIIMCKH, TAK U HEC BKIIFOUCHHLIC B KOTUPOBAJILHLIC CIIMCKHU;

- PCHMHBCCTUPOBATH BCC NOXOJbI, ITOJYy4aCMbIC B IIPOLECCC JOBCPUTCIILHOI'O YIIPABJICHUSA.

4.  CocTaB U CTPYKTypa AKTHBOB

IIpn ocymiecTBICHHH MOBEPUTENHHOTO YIPABICHHUS YTNPABISIOMMNA 00s53aH COOMIOAATh CIEAYIONIHe

OTPaHWYEHHS 110 COCTAaBY M CTPYKType AKTHBOB:

Bung AxrtuBa MunuMaabHas MaxkcumManbHas
JIOJISt Croumoctu | monst  CrommocTtn
AKTHBOB, % AKTHBOB, %
1 JenexxHele cpeacTa B pyosnsix Poccuiickoit 0 100
denepaliiy Ha CYETAX
2 l'ocynapcTBeHHBIE TICHHBIC OyMaru 0 100
Poccuiickoit ®enepannu
3 locynmapcTBeHHBIC LIEHHBIC OyMaru 0 100
cyobekToB Poccuiickoii denepannn
4 MyHUIMNaTBHBIE TIEHHBIE OyMaru 0 100
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5 OO06HTany UHEIX POCCUUCKUX YMUTEHTOB,
3a HCKJIIOYCHNEM YKa3aHHBIX B ITyHKTax 2-4

6 OO0suranyuy UHOCTPAHHBIX SMUTCHTOB U
MEXIYHApOIHBIX (PMHAHCOBBIX OpraHU3aLni,
JIOTTYIIEHHBIE K ITyOIMIHOMY OOpaIeHHIO B
Poccuiickoit ®enepannu

7 AKIUM POCCUHCKUX aKIIMOHEPHBIX OOIIECTB 0 100

0 100

0 100

8 AKITUY UTHOCTPAHHBIX aKIIMOHEPHBIX
00I1IeCTB, JOMYIIEHHBIE K ITyOITNIHOMY 0 100
obpamenuto B Poccutickoit @enepariu

9 Pocculickue neno3urapHsle paCIUCKU Ha
aKIUM WHOCTPAHHBIX aKIIMOHEPHBIX 00IIEeCTB

10 Jeno3utapHble pacCIICKH Ha IIEHHBIE
OyMaru poCCHHCKUX W MHOCTPAaHHBIX 3IMUTEHTOB,
JOIYLICHHBIE K IyOJIMYHOMY OOpaIICHUIO B
Pocculickoi @enepanuun

0 100

0 100

B ciyuae mapymeHust TpeOOBaHMIT K COCTaBYy M CTPYKType AKTHBOB, HE3aBHCHMO OT IPHYHHBI TaKOTO
HapyIeHus, Y IPaBISIONINI 00s3aH MPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBICHHBIMHU
TpeboBanusamu B TeueHne 30 (TpuanaTr) KaneHIapHbBIX JHEH CO AHS OOHApYKSHHS HapYIICHUS.

5. MuHuMaJbHasg cymMMa

MunuManbHas cymMma J[eHEXHBIX CPEACTB, KOTOPbIe MOTYT OBbITh mepenanbl KIIHMEeHTOM MpU 3aKIII0YeHUU
Horoopa, cocrarisietr 3 000 000 (Tpu Mmumona) pyoJieii.

MunnmaneHas cymma JIeHEXKHBIX CPeACTB, KOTOPBIE MOTYT OBITh JOMOJHUTENBHO mepeaanbl KireHToM mo
Horosopy, coctasmsier 3 000 000 (Tpu MuiLInoHA) pyoOJIeid.

6. Bo3narpaxienue YnpapisiloLIero

basosas eanroma — pydmm Poccutickoit @enepanmn.

Bosnaepascoenue 3a ynpaenenue — paccuutbiBaercs mo craBke 1,5 (Opna memas u msrh aecartsix) %
rofoBeix oT CpenHell 6a30BOi CTOMMOCTH AKTHBOB 32 KaJleHJApHBIA KBApTal W HAYHCISIETCS YTPaBIISIONINM
exekBapTainbHo. Ecnu JloroBop mnpekpamaer cBO€ JEHUCTBUE A0 OKOHYAHUS KaJeHIapHOro KBapTaja, TO
BO3HArpak/IeHUE 3a YIpaBJ€HHE 3a HEMOJHBIA KBapTall PacCUMTHIBAETCS Ha JAaTy mpekpaimieHus [loroBopa 3a
(akTUYEeCKOE KOJIMYECTBO JHEH meilicTBus JloroBopa B 3TOM KBapTayie. Bo3HarpaxjaeHue 3a yIpaBlieHUE
paccuuTHIBaeTCS UCXOIS U3 (PaKTHIECKOTO KOJIMYeCcTBa JHew B roay (365 wmm 366 nHeil).

Bosnaepasicoenue 3a ycnex - paccuutsiBaetcs 1o craske 15 (ITstaaanars) % 1o cieayromieii popmyote:

BV, e = 15% X MAKC(0; CA o + CyMMyy, — CyMMyep — CAjpes);

BY e« — BO3HarpakJicHHE 3a ycIex 3a OTYETHBIN KBapTall;

CA ¢« — Texymas CTOoUMOCTh AKTUBOB Ha MOCJIEIHUN JeHb OTYETHOI'O KBapTasa,

CyMMy,;; — CyMMa CPEJICTB, BEIBEZICHHBIX C MOMEHTA ITOCTIEAHET0 HAYHNCIICHNS BO3HATPAKICHHS 32 YCIIEX;

CyMMy,p, — CyMMa CpPEJICTB, NIEPEAAHHBIX C MOMEHTA IIOCIEIHErO HAYHUCIIEHNS BO3HATPAKACHHS 3a yCIIEX;

CApex — CTOMMOCTE AKTMBOB Ha MOMEHT IIOCIEJHEr0 HAYMCIEHHMs BO3HArpaXKJeHHs 3a ycnex (1o
HAYUCIJIEHHs COOTBETCTBYIOIIETO BO3HATPAKACHUS 3a yCIieX).

Bo3narpaxaenne 3a ycmex Ha4yHCIsAETCS €XKEKBapTaIbHO W  PACCUUTHIBAETCS TIOCIE  pacyeTa
BO3HArpa)</ICHUs 3a YIIPABIEHHUE 3a COOTBETCTBYIOIIUI KBapTall.

Bosnaepaoicoenue 3a 0ocpounulii 61600 - paccunTbiBaeTcs no craBke 2 ([IBa) % or Crommoctu AKTHBOB,
MOJIEXKAIINX BBIBOAY, B cilydae ecnu a0 uctedeHus 365 (Tpucra mectbaecsT HaTh) AHEH (BKIIOUUTENBHO) C
JlaThl BCTYIUIEHHs B CHJly HacTosiuero Jlorosopa Ympasmstomuil nonydaer or Kiuenra Ilopyuenue Ha BbIBOX
AKTHBOB B OTHOIIIEHUH BCEX WJIM YaCTH HAXOJAIIMXCS B YIPaBIeHUN AKTUBOB. Bo3HarpaxkaeHue 3a JOCPOUYHBII
BBIBOJI HAuMCIAETCS Ha JaTy MNojydeHus YnpaisionuM IlopydeHuss Ha BbIBOJ AKTHBOB. YTPaBIAIONIUN
B3UMaeT Bo3HarpaxkaeHue 3a JOCPOYHBIN BBIBOA: HE MO3dHEe THS Bo3Bparta AKkTHBOB KimeHTy (mpu mosHOM
BBIBOZIE AKTHBOB U pacTOpKeHUH HacTosmero Jorosopa), u B Teuenue 30 (Tpuauatu) kajJeHOapHBIX JHEH mociie
HauMciaeHus Bo3HarpaxaeHus 3a JOCPOUHBII BEIBOJ (IIPH YaCTUYHOM BBIBOJIE AKTHBOB).

IIpu »TOM BO3Harpa)xACHWE 3a JOCPOUYHBIM BBIBOJ HE B3MMACTCS HPHU OAHOBPEMEHHOM BBIIOJHEHUU
CJEYIOLIUX YCIOBUM:

- KnnenT ocymectBiser yacTu4HbIA BbiBOA AKTHBOB He yamie 1 (OgHOro) pasa B kBapran B TeueHHe 365
(TpexcoT MIECTUACCATH MATH) THEH (BKIFOYMTENILHO) C IaThl BCTYIUICHHS B CHITy HacTosiero JloroBopa; u
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- cymma, ykasanHas B llopydueHnm Ha BbeIBOJ AkTHBOB, He mnpeBbimaer 10 (Hecsartn) % crommoctu
WuBectuionnoro moptdens KimeHTa Ha KOHEI[ TpEABLIYIIEro KBaprana, a B ciiydyae eciid KimeHT
OCYIIIECTBIISICT IOCPOYHBINA BEIBOJI B TEUCHHE MEPBOI0 KBapTaia CpoKa JNEHCTBHUs Hacrosiero /loroBopa, To He
mpesbimaer 10 (Hecsatn) % crommoctn AKTHBOB, mepemaHHBIX KimeHTOM B ympaBieHHE [0 MOTydYeHHS
VYnpasasatomuM [lopydyenns Ha BBIBOA AKTUBOB.

7. Crnoco0blI ynpasjeHusi HeHHBIMH OyMaramMmu

Hacrostmass CrampmapTHasi cTpaTerusi TNPEAyCMAaTPUBAET «AKTHBHBIN» CHOCO0 YIpaBIeHUS IIEHHBIMH
Oymaramu. B COOTBETCTBHMM C yKa3aHHBIM CIIOCOOOM YIpaBiCHHs, YTPAaBISIONIMA BIIPaBE PacloOpsDKATHCS
IIEHHBIMU OyMaraMu 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHMHM COOCTBEHHOMW OILICHKHM PHCKA M JJOXOJHOCTH
COOTBETCTBYIOIIMX IEHHBIX Oymar. [Ipm akTUBHOM ympaBiIeHWH YTPaBISIIOMIMNA CaMOCTOSTETFHO BBIOMpAET
IIeHHbIe OyMaru, B KOTOpBbIE WHBECTHUPYIOTCS cpenacTBa KumeHrta, mx momo B VHBeCTHIIMOHHOM mOpTQerne
Knuenrta u cpok MHBECTHPOBAHUSI.
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Ipunoxenne Ne 2.6

K JloroBopy JI0BEpUTEIILHOTO yIPABICHUS
LICHHBIMH OyMaramu (cTanaapTHas ¢popma)

CranpaptHas crparterus ynpasJjenns «PCXb — Py0aeBbie o0auranum»

Hacrosimass CtangapTHasi CTpaTerus yHpaBlIeHUs YCTaHABJIMBACT, TIOMUMO TPOYCro, TPEOOBAHHS K IEISIM
WHBECTUPOBAHUS CPENCTB, nepenaHubix Kimentom mno JloroBopy VYmpamisiomeMy, COCTaBy U CTPYKType

AKTHBOB.

1. CrangapTHbIN HHBECTHIMOHHBIN MPOPUIIbL

Jlonycmumsiii puck — COOTBETCTBYET PUCKY WHBECTHIIMN B PBIHKH OOJIMTAINA, OTIpeeTsieTcs TpeOOBaHUSAMHU
K COCTaBY U CTPYKTYpe aKTUBOB, U3JI0KCHHBIMU B HacTosme CTaHAapTHOM CTpaTeruu yupaBIeHUS.

Hnsecmuyuonnwiii 2opuzonm — 36 MecsIICB.

Ooicuoaemasn 00xoOHOocmbs — BEHIIIE 0a30BOTO YPOBHsS JTOXOMHOCTH BKIAZOB B pyomsx Poccuiickoit

®epnepannu, onpeaensemoro bankom Poceun.
Cpok Oeiicmaus [locosopa — 36 Mecs1eB.

2. PexBu3utbl Cuera J0BepUTEILHOIO YIIPABJISIIOLIETO

s 3auucnenus OeHedcHvix cpedcme 8 pyonsx:.

000 «PCXb Ymupasnenne AxtuBamm» J[.Y. PCXb — PybneBsie obnuramun

NHH 7704814182; KIIIT 770301001
P/c 40701810400000000187

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Cnenxu YnpasJsiionero

Yrpamnstomuii BIpaBe 3aKII09aTh CISAYIOMNUE CACIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;

- IOT'OBOPLI, ABJIAIOMIUECA IPOU3BOAHBIMU q)HHaHCOBLIMI/I HWHCTPYMCHTAMMU.

VYpasnsomui Bpase:

- 3aKJIF04YaTh CACIIKH KaK Ha 6I/Ip)KeBOM, TaK U1 Ha BHeGI/Ip)KeBOM PBIHKE;
- HpI/IO6peTaTB IICHHBIC 6YMaI‘I/I KakK IONYIIEHHBIE K TOpraM, Tak W HE AOIMYHICHHBIC K TOpraM, Kak

BKJIFOUCHHBIC B KOTUPOBAJILHBIC CIIMCKH, TAK U HEC BKIIFOUCHHLIC B KOTUPOBAJIbHLIC CIIMCKHU;

- PCUHBCCTUPOBATH BCC NOXOJbI, IMTOJYy4aCMbIC B IIPOLECCE JOBCPUTCIILHOI'O YIIPABJICHUA.

4. CocTaB u CTPYKTypa AKTHBOB

Ynpasnsronuii 0053aH cOONIOIATh CIEAYIONIAE OTPAHUICHUS 110 COCTABY U CTPYKTYPY AKTHBOB:

Bun AxtuBa MuHuManbHasg — gois| MakcuMalibHas 0
Croumoctn AKTHBOB, | CTOMMOCTH AKTHBOB,
% %
1 Jenexxusie cpencTra B pyomsix Poccuniickoit 0 100
denepanuy Ha CYETAX
2 locynmapcTBeHHBIC LIEHHBIC OyMaru 0 100
Poccuiickoit denepannu
3 I'ocynapcTBeHHBIE TIEHHBIE OyMaru CyObEeKTOB 0 100
Poccuiickoit @enepannn
4 MyHuIMnansHbIe IeHHbIE OyMaru 0 100
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5 OO06yHTrany UHEIX POCCUHUCKUX AYMUTEHTOB, 3a

0 100
HCKITFOUCHUEM YKA3aHHBIX B IMyHKTax 2-4
6 OO0suranuy UHOCTPAaHHBIX SMUTCHTOB U
MEXTyHAPOIHBIX (PUHAHCOBBIX OpPTraHU3aIUH, 0 100

JIOTTYIIEHHBIE K ITyOIMIHOMY OOpaIeHHIO B
Poccuiickoit denepannu

B cnyyae mapymeHus TpeOoBaHUH K COCTaBy M CTPYKTYpe AKTHBOB, HE3aBHCHUMO OT NPHYUHBI TaKoOTro
HapylIeHHs, Y IPaBIAIOIINI 00s513aH IPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAaHOBJICHHBIMHU
TpeboBanusamu B Tedenue 30 (Tpuanarn) kajdeHJapHBIX AHEH co JHs OOHApY>KEHHS HAPYIICHUS.

5. MuHumanbpHasi cyMmma

MunuManbHas cymMma J[eHEKHBIX CPEACTB, KOTOPhIE MOTYT ObITh mepeaanbl KIHMEeHTOM MpH 3aKITI0YeHUH
Jorogopa, coctapnsier 3 000 000 (Tpu muauoHa) pyo.ieii.

MunumanbHast cymMa JIeHEKHBIX CPEICTB, KOTOPbIE MOTYT OBITh JOMOJHUTEIBHO Mepeaansl KireHroM mo
Horoeopy, coctasisger 3 000 000 (Tpu MuTHOHA) PYyOJI€id.

6. Bo3narpaxnenue YnpapJsiiomero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnazcpasicoenue 3a ynpaenenue — paccuuthiBaetcsi mo crtaBke 1,5 (OmnHa menmas w math AecsThix) %
rofoBeix oT CpenHell 6a30BOi CTOMMOCTH AKTHMBOB 32 KaJleHJApHBIA KBapTal W HAYHMCISIETCS YTPaBIISIONINM
exxekBapTanbHo. Ecnm [loroBop mpekpamiaer cBoe JeiicTBHE 10 OKOHYaHMs KaJeHJAapHOTO KBapTaja, TO
BO3HArpaXkICHUE 3a YIPABIECHHUE 3a HEMOJHBIM KBapTall PACCUMTHIBACTCS HA JaTy HpekpameHus [JoroBopa 3a
(hakTHYecKoe KOJIMYECTBO IHel aeiictBus [loroBopa B »TOM KBaprane. BosHarpaxkieHwe 3a yIpaBleHHE
paccUMTHIBACTCS UCXO/s M3 (PAKTUIECKOTo KOJIM4ecTBa qHel B roay (365 nim 366 nHei).

Bo3narpakaeHue 3a ycnex - paccuutbiBaetcst o craBke 10 ([ecsatp) % mo cnenyromieit hopmyoe:

BV ex = 10% X MAKC(0; CA ¢ + CyMMyy — CyMMyep — CAppen);

BY .« — BO3HarpaxJieHUe 3a yCIex 3a OTYETHBIN KBapTall;

CA e« — Texymas CTOUMOCTh, AKTHBOB Ha MOCJICTHUHN JICHh OTYETHOT'O KBapTAaa,

CyMMy,,;; — CyMMa CPEJICTB, BEIBEJCHHBIX C MOMEHTA MTOCIIEAHETO HAUNCIICHNSI BO3HATPaXKICHHSI 3a YCIIEX;

CyMMy,e, — CyMMa CpPEJICTB, NIEPEAAHHBIX C MOMEHTA IIOCIIETHEr0 HAYNCIICHNS BO3HAIPAKIECHHS 3a yCIIEX;

CAypen — CrouMocTe AKTMBOB Ha MOMEHT IIOCJIEJHETO HAYMCIIEHHMs BO3HArpaXKJeHUs 3a ycmex (110
HAYMCJICHHUS COOTBETCTBYIOIIETO BO3HATPAKACHUS 3a yCIIeX).

BosHarpaxaeHne 3a yclmex HadMCISAETCS €XKEKBapTalbHO M PACCUUTHIBAETCS IIOCIE  pacyeTa
BO3HArpak/IeHUs 3a YIpaBJIeHHE 3a COOTBETCTBYIONIUI KBapTal.

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuuTbiBaetcs mo craBke 2 ([IBa) % ot Croumoct AKTHBOB,
MOJUIeKALINX BBIBOAY, B ciy4ae eciu a0 ucredeHus 365 (Tpucra mecTbaecst mare) AHEH (BKIIOUUTEIBHO) C
JaThl BCTYIUIEHUS] B cuiy Hacrosiiero /loroBopa Ympasnsromuii nmomyyaer ot Kimenta [lopyuenne Ha BBIBOJ
AKTHBOB B OTHOIIIEHUH BCEX WJIM YaCTH HAXOJIIIMXCS B YIpaBlieHNH AKTHBOB. Bo3HarpaxaeHue 3a JOCPOUYHBII
BBIBOJI HAUUCIIAETCS Ha JaTy MoJydeHWs YmpasisoomuMm [lopydeHus Ha BbIBOJ AKTHBOB. YTpaBJISIOIINN
B3UMaeT Bo3HarpaxkaeHue 3a JOCPOYHBIN BBIBOJA: HE MO3AHEe THS Bo3Bpara AkTBOB KimeHTy (mpu mosHOM
BBIBOJIC AKTHBOB U pacTop KeHUH HacTosmiero Jlororopa), u B Teaenne 30 (Tpunmarn) kaaeHAApHBIX THEH TTOCTe
HauucyieHnst BozHarpaxieHus 3a 10CpOYHbIi BEIBOA (IIPH YACTUYHOM BHIBOAE AKTHBOB).

IIpm sTOM BO3HArpa)</JeHUE 3a JOCPOYHBIM BBIBOJ HE B3UMAeTCAd IMpPH OJHOBPEMEHHOM BBHIIOIHEHHU
CJIEYIOUIUX YCIIOBUM:

- KnnenT ocymectsiser yacT4HbIA BbiBOA AKTHBOB He yamie 1 (OgHOro) pasa B KBapTan B TeueHHe 365
(TpexcoT mecTuaecsATH MATH) THEW (BKIFOYUTENILHO) C JaThl BCTYIUICHHS B CHITy HacTosero JloroBopa; u

- cymma, ykazanHas B llopydenmm Ha BbIBOaA AKTHBOB, He mpebimaer 10 (Hecstu) % crommoctn
WuBectuionnoro moptrdens KimeHTa Ha KOHEI[ TpeABUIyIIEro Kpaprana, a B ciiydae eciid KimeHT
OCYILECTBIISIET IOCPOUHBIA BBIBOJI B TEUEHHE NEPBOIO KBapTala cpoka JeHCTBUsS Hactosmero /lorosopa, To He
npesbimaer 10 (Hecsatn) % ctouMocTH AKTHBOB, NepelaHHbIX KiuMeHTOM B ympaBieHHE A0 MOMyYECHUS
Vupasistomum [lopydeHust Ha BbIBOJT AKTHBOB.

7. Crnioco0bl ynpasjieHusl IEeHHBIMU OyMaramMmu

Hacrosimass CranmaptHas cTpaTerws NpeIycMaTpUBAeT «aKTHBHBIM» CHOCOO VYIpaBlieHWS IICHHBIMH
Oymaramu. B cOOTBeTCTBMM C yKa3aHHBIM CIIOCOOOM yIpaBiieHHs, YIPaBISIOIIMI BIIpaBe pPaclopsKaThCs
[IEHHBIMH OyMaraMu 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHMH COOCTBEHHOHM OILIEHKH PHCKA U JOXOTHOCTH
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COOTBETCTBYIOIIMX LEHHBIX Oymar. [IpM akTHBHOM yIpaBicHHM YTPaBISIOMIMNA CaMOCTOSTEIBLHO BBIOMpACT
LIEHHBIe OyMaru, B KOTOPbIC HMHBECTUPYIOTCS cpeiacTBa KiueHTa, WX H0i0 B VHBECTHIIMOHHOM MOpTdere
Knuenrta u cpok HHBECTHPOBAHUSL.
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ITpunoxenne Ne 3
k JloroBopy JI0BEpHUTEIILHOTO YIIPABICHUS
IIEHHBIMH OymMaramu (ctaHmgapTHas ¢popma)

JEKJAPALIMM O PUCKAX

Jexapanust 00 o01IUX pUCKaX, CBA3AHHBIX € OCYIIECTBJIEHUEM ONepanmii
HA PBIHKE I[eHHBIX OymMar

Uenr mactosmeir Jlexmapamuy — TMpegocTaBUTh BaM WH(GOPMAIUI0 00 OCHOBHBIX PHCKaxX, CBS3aHHBIX C
OCYIIECTBJICHHEM OIepaniii Ha pBIHKE [eHHBIX Oymar. OOpamiaeM Balle BHMUMaHHE Ha TO, YTO HACTOSINAS
Jlexnapanus He pacKkpbiBaeT UH(OPMAIIUIO 000 BCEX PUCKAX Ha PHIHKE IIEHHBIX OyMar BCIICACTBUE Pa3HOOOpa3Hs
BO3HUKAIOIUX HA HEM CUTYaIlHi.

MHBecTUpoBaHHE B AaKTUBBI, NpPeAyCMOTpeHHbIe HBeCcTMUMOHHOW aAeknapauueid JloroBopa, cBsI3aHO C
BBICOKOH CTEIICHBIO PUCKOB U BO3MOXHOCTBIO YOBITKOB U HE IMOJIpa3yMeBaeT IrapaHTUi, KaK 10 BO3BPaTy OCHOBHOM
WHBECTHPOBAHHONH CYMMBI, TaK W MO MOJYYCHUIO KAKUX-THOO JOXOJOB 3a HCKIIOYCHHEM CJIy4acB, KoOria
JIOXOJTHOCTH OTIpe/ie]ieHa Ha MOMEHT 3aKJIF0UEHUs] COOTBETCTBYHoMmEro JloroBopa.

CTOUMOCTE 06T)GKTOB BJIOXKCHUA CPCACTB U, COOTBECTCTBCHHO, CronMocTh AKTHBOB MOTYT YBCJINYUBATLCA U
YMCHBIIATBCA, JOXOAHOCTH IO AOTOBOPAM AOBCPHUTCILHOTO YIIPABJICHUA HE OINPCACIIACTCA MNOXOAHOCTBIO TAKHX
JIOTOBOPOB, OCHOBaHHOW Ha ITOKA3aTesX JOXOJHOCTH B TPONLIOM. 3asBICHHUS JIOOBIX JUI] 00 YBEIMYCHHUU B
Oynymem CtoumMocT AKTHBOB MOTYT PacIleHUBATHCS HE MHAYE KaK MPEIOI0KEHUSI.

B o0miemM cMbiciie puUCK HpeACTaBisieT cO00H BO3MOXKHOCTh BO3HUKHOBEHHS YOBITKOB IPH OCYIICCTBICHHH
(hMHAHCOBBIX OTIEpAIIHii B CBS3H C BO3MOXKHBIM HEOIArONPHUATHBIM BIMSIHIEM Pa3HOTO pojaa (hakTopoB.

PazHble BUABI PHCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXKy COOOH, peann3anus OJHOTO PUCKa MOXKET U3MEHSTh
YPOBEHD WJIA IPUBOJIUTH K peAIM3alliH IPYTUX PUCKOB.

Hwxe npuBeieHB OCHOBHBIE PUCKH, C KOTOPBIME OYAyT CBSI3aHBI BAIIM OTIEPAIIMU HA PhIHKE [ICHHBIX OyMar.

|. CucTeMHBIH pHCK

OTOT PHUCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX MHCTUTYTOB W NPOSIBIISIETCS B CHIKCHMU HUX CIIOCOOHOCTH
BBINOJHATh CBOM (pyHKIMU. B cuimy OonbIIOi CcTEeneHHM B3aMMOJEHCTBUS M B3aMMO3aBHCHUMOCTH (PUHAHCOBBIX
WHCTUTYTOB MEXJYy COOOW OIlEHKAa CHCTEMHOTO0 pHCKa CIOXHA, HO €ro pealu3alus MOKET MOBIUATH Ha BCEX
YYaCTHUKOB (PHAHCOBOTO PBIHKA.

I1. PeIHOYHBII prcKk

OTOT PUCK NPOABISIETCS B HEOIAroNnpUsATHOM U3MEHEHHH 1IeH (CTOMMOCTH) MIPHUHAAJICKAIUX BaM (PUHAHCOBBIX
MHCTPYMEHTOB, B TOM YHCJIE W3-3a HEOIaronpusTHOrO U3MEHEHHsI ITOJIMTHYECKON CUTYalluu, Pe3KOi 1eBanbBalliu
HAIIMOHAJBHOM BaJIFOTHI, KPU3UCA PHIHKA TOCYIAPCTBEHHBIX JIOJNTOBBIX 00s3aTENbCTB, OAHKOBCKOTO M BaJTIOTHOTO
KpH3HCca, 00CTOATEILCTB HEMPEOJOIMMON CHJIBI, TJIABHBIM O0pa3oM CTHXMWHOIO M BOEHHOT'O XapakTepa, M Kak
CJICZICTBUE, TIPUBOJAUT K CHIDKCHHMIO JOXOAHOCTU WIIM Aaxke YObITKaM. B 3aBHCHMMOCTH OT BBIOpaHHOW CTpaTteruu
PBIHOYHBIN (1IEHOBOM) PUCK OyJIET COCTOSITh B YBETMYEHUH (YMEHBIIEHNH) IIeHbl ((MHAHCOBBIX HHCTPYMEHTOB. BB
JIOJDKHBI OTJIaBaTh cebe OTYEeT B TOM, YTO CTOMMOCTh MPUHAUIEKANMX BaM (PUHAHCOBBIX WHCTPYMEHTOB MOXET
KaK pacTH, TaK U CHIKATHCS, U €€ POCT B MPOLLIOM HE O3HA4YaeT €€ pocTa B OyAyIIeM.

Crenyer crienaigbHO 0OpaTUTh BHUMAaHUE Ha CIIEIYIONUE PHIHOYHBIC PUCKU:

1. BaaroTHBIA pHUCK

BanroTHbli pucK NposBiIseTCs B HEOJIATONPUATHOM U3MEHEHHH Kypca pyOJsl 0 OTHOIICHUIO K MHOCTPaHHOU
BAJIOTE, NP KOTOPOM BAIll JOXOIBl OT BiaAeHHUsA (HPUHAHCOBBIMH MHCTPYMEHTaMH MOTYT OBITh IOABEPTHYTHI
UHQISHOHHOMY BO3JICHCTBUIO (CHIKEHUIO PEATbHOW TOKYMATENbHOW CHOCOOHOCTH), BCIEJCTBHE YETO BEHI
MOXET€ IIOTEepSTh YacThb [OXOJa, a TaKXKe IIOHECTH YOBITKM. BalIOTHBI pHCK TakXke MOXKET IPUBECTH K
MU3MEHEHHUIO pa3Mmepa 00s3aTeNbCTB MO (PMHAHCOBBIM MHCTPYMEHTaM, CBS3aHHBIM C MHOCTPAHHOW BalllOTOH WM
WHOCTPAaHHBIMH (MHAHCOBHIMH WHCTPYMEHTAMH, YTO MOXKET NPUBECTH K YOBITKAM WIM K 3aTPyIHEHHIO
BO3MOYXHOCTH PaCCUYUTHIBATHCS 110 HUM.

2. IIpoI1IeHTHEBIA PUCK
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IIposBnsieTcss B HEOMAarompuATHOM W3MEHEHHWH MPOILEHTHON CTaBKH, BIHSIOMIEH Ha KYpPCOBYIO CTOMMOCTD
obnuranuit ¢ pUKCHPOBaHHBIM J10XOJIOM. [IpOIICHTHBII PHCK MOXKET OBITh 00YCIIOBJICH HECOBIAJCHUEM CPOKOB
BOCTpeOOBaHus (moramieHus1) TpeOoBaHMU M 00s3aTENbCTB, a TaKXKE HEOJUHAKOBOW CTEMCHBIO H3MCHCHUS
MIPOIEHTHBIX CTABOK IO TPEOOBAHMAM U 0053aTEIHCTBAM.

3. Puck 63HKDOTCTB3 SMUTCHTA aKLUH

IIpostBsieTCsl B pe3KOM TaJICHUH IIEHBI aKIHK aKITMOHEPHOTO 00IIeCTBa, MPU3HAHHOTO HECOCTOSTEILHBIM, FITH
B IIPEABUACHUH TaKOW HECOCTOATCIHLHOCTH.

st Toro 4roObl CHHM3UTH PBIHOYHBIM PHUCK, BaM CIICAyeT BHUMATEIbHO OTHECTUCh K BBIOOpDY U
nmuBepcu(ukanuy GUHAHCOBBIX WHCTPYMEHTOB. KpoMe TOro, BHUMATEeNbHO O3HAKOMBTECH C YCIIOBHSIMH Balllero
B3aMMOJICUCTBHUS C YTIPABISIONIUAM JUIsI TOTO, YTOOBI OIEHUTH PACXOJBI, C KOTOPBIMU OYAYT CBSI3aHBI BIIaJIEHUE U
oreparuu ¢ (PMHAHCOBBIMU MHCTPYMEHTAMH U YOCIUTECh, B TOM, YTO OHU MPUEMIIEMBI JIJI BaC M HE JIMIIAIOT Bac
0KHJIAEMOI0 BaAMH JOX0/1a.

I11. Puck aMKBUIHOCTH

OTOT pHUCK TPOSBISICTCS B CHIXKCHHHM BO3MOXKHOCTH pPEann30BaTh (UHAHCOBBIE WHCTPYMEHTBI TIO
HEOOXOMUMOM IIeHe H3-32 CHIDKCHHS CHpoca Ha HUX. JIaHHBIM PHCK MOMET MPOSBUTHCSA, B YACTHOCTH, MPH
HEOOXOIUMOCTH OBICTPON NpoAaXu (MHAHCOBBIX HMHCTPYMEHTOB, B YOBITKAaX, CBS3aHHBIX CO 3HAYUTEIIBHBIM
CHIYKEHUEM UX CTOUMOCTH.

IV. KpeanTnsiii puck

DTOT PUCK 3aKIFOYACTCS B BO3BMOXKHOCTH HEBBIMOTHEHUS KOHTPAKTHBIX W MHBIX 00S3aTENbCTB, MPUHATHIX Ha
ce0sl IPYrMMH JIMIIAMHU B CBSI3U C BAIlIUMH OTIEPALIAIMHU.

K uncny KpeaAUTHBIX pUCKOB OTHOCSTCS CIEAYIOIINE PUCKU:

1. Puck nedoira 1o o0auranysiM M MHBIM JIOJITOBBIM IIEHHBIM OyMaraM

3aKIIF04aeTcsa B BOBMOKHOCTH HEIIATSKECIIOCOOHOCTH 3MHUTCHTA JOJIIOBBIX IC€HHBIX 6YMal", 4TO NPUBCALCT K
HEBO3MOKHOCTH HUJIM CHUIKCHUIO BEPOATHOCTHU MMOraCuUTh €€ B CPOK U B IIOJIHOM o0BeMe.

2. Puck nedoiira 1o cy0opAMHUPOBAHHBIM JIOJTOBLIM [IEHHBIM OyMaram

IToMuMoO pHcKa BO3MOXKHOM HEIUIATEKECTIOCOOHOCTH SMHUTEHTA BIIOKEHHS B CyOOpIMHHPOBAHHBIE OJTOBBIE
IeHHble OyMard JOTOJHUTENIbHO TOJBEP)KEHbI TMOBBIIIEHHOMY pHCKY YAaCTUYHOM WM TOJHOW TOTepH
MHBECTUPOBAHHBIX CPEACTB. DTOT PUCK OOYCIIOBIEH 0Oojiee HU3KUM PAHTOM CyOOpPAMHUPOBAHHBIX BBIITYCKOB
JOJrOBBIX OyMar B CpaBHEHHMH CO CTaHIApTHBIMHM HeCyOOpAMHHPOBAHHBIMHU BbIycKamu. lIpenocraBiisiemble 1O
HUM [paBa 1 MPaBUiIa UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTINYAThCS, B YACTHOCTH, TPEOOBAHUS JepiKaTeNei
CyOOpIMHUPOBAHHBIX JOJTOBBIX IIEHHBIX OyMar yJ0BJIECTBOPSIIOTCS TIOCHE YAOBIETBOPEHNUS TPEOOBAHNH BCEX WHBIX
KPEIUTOPOB 3MUTEHTA.

Bricokum  sBISieTCS PUCK HMHBECTHPOBAHUS B CyOOpPAWHHUPOBAaHHBIE BBIIYCKH, YCIOBHUS KOTOPBIX
IPEANONaraloT IOJHOE WIM YaCTHYHOE CIHCAaHHe CyOOpJMHHUPOBAHHOTO JIOJITa AMHUTEHTa (IIpeKpalieHue
00513aTeNLCTB IMUTEHTA [0 BO3BPATy CyMMBI OCHOBHOTO JIOJIT@, MO BBIIUIATE CYMMBl HAUHCJIEHHBIX IPOLIEHTOB)
W/WIIM KOHBEPTAalUMI0O B OOBIKHOBEHHBIE aKIMK NPH AOCTIKEHHWH ONPENEICHHBIX IapaMeTpoB, YKa3aHHBIX B
IIPOCIIEKTE 3MMCCHM, HAIIPUMEP, TAKUX KaK COKpAlICHUE KalWTala 3MHUTEHTa JO0 ONPEIEICHHON0O MHHHMYMA.
CymecTByeT prUCK NOJIHOM MOTEPH CPEACTB, MHBECTHPOBAHHBIX B CyOOPIMHUPOBAHHBIE JONTOBbIE LICHHbIE OyMar,
IPY 3TOM SMUTEHT MOXET H30exaTh OaHKPOTCTBA.

Lensr Ha CyOOpPAMHHMPOBAaHHBIE BBIITYCKH JOJTOBBIX IIEHHBIX OyMar MOTYT OBITH TOABEPKEHBI OOJbINIEH
BOJIATWIIBHOCTH B CPaBHEHWW CO CTaHAAPTHBIMH HECYOOpAMHHWPOBAHHBIMU BBITyCKAaMHU ¥ INPHUHUMATH
HeOIaronpusaTHOE HalpaBiIeHHE.

3. Puck KoHTpareHra

Puck kOHTpareHTa — TpETHETO JUIA MPOSBISAETCS B PUCKE HEHCIIONHEHHUS 00SI3aTENLCTB TEepEe] BaMU WU
YHpaBistomyM €O CTOPOHBI KOHTPAreHTOB, B TOM 4YHCJE IO ONEpalisM C TMPOWU3BOJHBIMU (DUHAHCOBBIMH
WHCTPYMEHTaMU. YTPaBJISIOMNN JODKEH MPUHAMATh MEPhl M0 MUHUMH3AIMH PUCKA KOHTPAreHTa, OJHAKO HE
MOXET WCKIIIOUYUTh €ro TOTHOCThI0. OCOOCHHO BBICOK PHCK KOHTPAareHTa NpHU COBEPIICHUU Olepalui,
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COBEpIacMbIX Ha HEOPTraHU30BAHHOM pBIHKE, 0€3 y4acThsl KIIMPUHTOBBIX OpTraHHU3alni, KOTOpble MPUHUMAIOT Ha
ce0s1 PHCKU HEUCTIOHEHUS 00s3aTEeIIbCTB.

Bol momkHBI OTAaBaTh cebe OTYET B TOM, YTO XOTS YTPAaBISIONIMIA JACHCTBYET B BAalllUX WHTEPECaxX OT CBOETO
UMCHHU, PUCKH, KOTOpbIE OH NMPUHUMAET B pe3ylbTaTe TAKUX JCUCTBHMA, B TOM YHUCIE PUCK HEWCIOTHEHUS WIIH
HEHAJIEKAIIero UCTIONHEHUS 00513aTeIbCTB TPETHHUX JUI] ITepe] Y MPaBIIFOIIUM, HeceTe Bbl. BaM ciieslyeT nmeTsb B
BUJY, YTO BO BCEX CJIy4asx JICHS)KHBIC CPEJICTBA KIMCHTA XPaHITCS Ha OAHKOBCKOM CYETe, M BBl HECETE PHUCK
OaHKpOoTCTBa OaHKa, B KOTOpOM OHU XpaHsaTcsa. OIeHUTe, Iie UMEHHO OYIyT XPaHUThCS TEPEIAaHHBIC BaMU
VYnpasnsomeMy aKTUBbI, TOTOBBI JIM BBl OCYIIECTBISTH OINEPAllMM BHE IICHTPATM30BAHHON KIMPUHTOBOH

UHPPACTPYKTYPHI.

4. Puck HencriogHeHus 00s3aTeNILCTB IIEPE] BAMHU Y IPABJISIFOIIINM

Puck HeucmonHeHus VYTpaBisSIOMIMM HEKOTOPBIX OO0S3aTENBbCTB IEpel BaMHU SIBISIETCS BUIOM PHCKa
KOHTpareHrTa.

OO0mmieit 00s13aHHOCTHIO YTIPABJIAIONMIETO SBSAETCSA OOS3aHHOCTH JIEHCTBOBATH JOOPOCOBECTHO W B BaIIUX
HHTCpECax. B octanbHOM — OTHOIIECHHUS MCKAY KIMCHTOM U ynpaBHHIOIHHM HOCAT I[OBCpI/ITCHLHLIﬁ XapakTep —
9TO O3HAYAET, YTO PHCK BBIOOpa YTIpaBIISAIOLIETO, B TOM YHCIIE OLEHKH €ro Mpo)eCCHOHAIN3MA, JISKUT Ha Bac.

JloroBop MOXXeET ONpeAessTh KPYT (pHHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMHU OyIyT COBEpPLIATHCS ONEpaLy, 1
caMHM OIepaluy, IpeaycMaTpuBaTh HEOOXOJUMOCTD HOIYYEHHsI JOMOIHUTEIBHOIO COTJlacusi C Ballleld CTOPOHBI B
OTIpEJICIICHHBIX CITy4asiX, OTPAaHUYHBas, TAKUM 00pa3oM, IIOJTHOMOYMS Y IIPaBIISIONIET0. Bbl JOIKHBI OTAaBaTh cede
OT4eT B TOM, 4TO eciu JlorOBOp HE COAEPKHT TAaKMX WM HWHBIX OTPaHWYCHHH, YTIPaBIAOMUN 00iamaer
IIMPOKUMH TpaBaMH B OTHOIICHHM IEPEJaHHOIO €My HMYIIECTBA — AQHAJOTMYHBIMHM BalllUM IIpaBaM Kak
coOCTBEHHHKA. BHUMATENbHO 03HAKOMBTECH C JOroBOpoM nIjid TOTO, YTOOBI OICHHUTH, KaKHC IIOJTHOMOYHA IIO0
HCIIOJIb30BAHHIO BAlICTO MMYHIIECTBA 6YILCT HUMECTh ynpaBnﬂ}omm‘&, KakKOBbI IIpaBHjia €ro XpaHCHUA, a TAKIKE
BO3BpaTa.

Vpasnstomuii seisiercs wieHoM HAY®OP, k koTopoit BbI MokeTe 00paTUThCS B Clydae HapyIIECHHUs BaIIUX
IIpaB M HUHTEPECOB. 1'OCYapCTBEHHOE PETYJIMPOBAHUE M HAA30p B OTHOLICHHH JACSITEIBHOCTH SMUTEHTOB,
npodeCCHOHANBHBIX YYaCTHUKOB DBIHKA IIEHHBIX OyMar, OpraHu3aTOpOB TOPrOBIM M IPYruX (hUHAHCOBBIX
opranuzanmii ocymectsisiercss LlenTpansabsiM 6ankom Poccuiickoit denepaunu, K KOTOPOMY BBl TaKKe MOXKETE
obparaThCs B Ciydae HApPYIISHUS BAaIlIUX MpaB U HHTepecoB. [loMUMO 3TOTr0, BEI BIIpaBe 00pamaThCs 3a 3aIUToN
B CyA€OHbBIE U IPAaBOOXPAHUTEIBHbBIE OPTAHBI.

V. IlpaBoBoii puck

CBs3aH ¢ BO3MOXXHBIMU HETaTUBHBIMH TOCJIEACTBUSIMH YTBEPKICHHS 3aKOHOIATEIbCTBA MM HOPMAaTHBHBIX
aKTOB, CTAHJIAPTOB CAMOPETYJIMPYEMBIX OpPTaHU3aLUH, PEryJIUPYIOIIMX PEIHOK [IEHHBIX Oymar, WM WHbIE OTPACIH
3KOHOMUKH, KOTOPBIE€ MOT'YT IIPUBECTH K HETATUBHBIM ]IS BaC MOCIIEACTBUSM.

K npaBoBOMy pHCKY Take OTHOCHTCS BO3MOXXHOCTh U3MEHEHHMS [IPABUJ pacueTa Hajora, HAJIOTOBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIUETOB M ApPYrHMe M3MEHEHHS HaJOrOBOI'O 3aKOHOAATENIbCTBA, KOTOPBIE MOTYT NPUBECTH K
HETaTUBHBIM JJIs1 BaC TIOCIEICTBHIM.

VI. OnepanuoHHblii pucK

3axmrouaeTcsi B BO3MOXKHOCTH NMPUYHMHEHHUS] BaM YOBITKOB B pe3ylibTaTe HapyLICHHS BHYTPEHHUX MPOIEAYP
VYnpasnsonero, omuOOK W HEZOOPOCOBECTHBIX JEHCTBUH €ro COTPYAHHKOB, cOOEB B PadOTe TEXHUYECKHX
CpeACTB YNIPaBIAIOLIET0, €ro NapTHEPOB, HHPPACTPYKTYPHBIX OPTaHU3alMi, B TOM YHCJIE OPraHU3aTOPOB TOPTOB,
KIMPUHTOBBIX OpTraHM3alMd, a Takke APYrux opranm3anuil. OneparroHHBIH PHUCK MOXXET HUCKIIOYHATH HIIN
3aTPYyAHUTH COBEPILEHHE ONEPALM U B PE3YJIbTaTe MPUBECTH K YOBITKaM.

O3HaKOMBTECh BHUMATEJIBHO C JIOTOBOPOM ISl TOTO, YTOOBI OLIEHUTh, KAKUE U3 PUCKOB, B TOM UYUCIIE PUCKH
KaKHX TEXHUYECKUX cOOEB, HeCeT YTPaBJISIONINIA, a KAKHUE U3 PHCKOB HECETE BBI.

VIIl. Pucku, cBsI3aHHbIE ¢ MPUMeHsIeMbIM CIIOCO00M YNpaBJleHHs

3akmouaeMblii BaMu J{oroBop mpeaycMaTpuBaeT «aKTHUBHBIN» CIIOCOO yIpaBICHHS IEHHBIMH Oymaramu. B
CBSI3U C OTUM BBl JOJKHBI OCO3HABaTh, YTO YKa3aHHBIM JloroBop mpenmnonaracT IIUPOKHUE TTOTHOMOYHS
VYmpasistomero. Bwl Takke TOMMKHBI OTAaBaTh ceO¢ OTYET B TOM, YTO YeM OOJIBIIHE IOJHOMOYHS IO
PacTOpsDKEHUIO BalllMM HMYIIECTBOM HMMeEET YTIPaBIAIOIINN, TeM OOJbIINe PHUCKH, CBS3aHHBIE C €ro BHIOOPOM
(hMHAHCOBBIX WHCTPYMEHTOB W OIIEpaluii, Bbl HeceTe. B 3TOM ciydae BbI HE CMOXETe TpeOOBaTh KaKOTro-JIMOO
BO3MEIICHUsT YOBITKOB CO CTOPOHBI YTPABJSAIOIIETO, €CIAM TOJNBKO OHH HE OBUIM BBI3BAHBI €O
HETIOOPOCOBECTHOCTHIO WITH JICHCTBUSIMH OUYEBHJIHO HE COOTBETCTBYIONIMMH BamMM uWHTepecam. OleHuTe,
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COOTBETCTBYET JIM TpeAjaraéMblii CIIOCOO YNpaBICHHS BallUM WHTEpecaM M CBOI TOTOBHOCTh HECTH
COOTBETCTBYIOIINE PUCKH.

VIIIl. Pucku, cBfi3aHHbIE ¢ HHBECTHPOBaHHEM B (pMHAHCOBbIE HHCTPYMEHTHI, NMpeJHA3HAYEHHbIE s
KBAIM(UIIMPOBAHHBIX HHBECTOPOB

B cootBeTrcTBHM ¢ 3akoHOAaTenscTBOM Poccuiickoit ®depepalii MHBECTUPOBAHUE B OMNPEIENIEHHBIH KIlacc
(hMHAHCOBBIX WHCTPYMEHTOB BO3MOJKHO TOJIBKO KBaTH()HIIMPOBAHHBIMH WHBECTOpaMH. Takumu (hWHAHCOBBIMH
WHCTPYMEHTAaMH MOTYT OBITh, B YaCTHOCTH, CyOOpAMHHPOBAaHHBIE OONUTallMH, MPOU3BOAHBIC (HYHHAHCOBEIE
WHCTPYMEHTHI U T.4. IHBecTHpOBaHUE B JaHHBIE (UHAHCOBBIE HHCTPYMEHTHI CBSI3aHO C BBICOKMM YPOBHEM PHCKA.

HAns wHBecTHpoBaHWs B (MHAHCOBBIE WHCTPYMEHTHI, NpeJHA3HAYCHHBIC IS KBaJTH(DHUIIMPOBAHHBIX
WHBECTOPOB, BBI JOJDKHBI OBITh TIPU3HAHBI KBATM(UITNPOBAHHBIM WHBECTOPOM B CHITY 3aKOHA WJIM B COOTBETCTBHH
C BHYTPEHHUM PETJIAMEHTOM Y IIPaBIISIOIIETO.

BHumatenbHO — 03HAKOMBTECh € OMHUCCHOHHBIMH  JOKYMEHTaMH  (PUHAHCOBBIX  HMHCTPYMEHTOB,
MpeIHA3HAYCHHBIX [T KBAIH(UIIMPOBAHHBIX WHBECTOPOB, KOTOPHIE MOTYT B YAaCTHOCTH COJAEP)KaTh KOBEHEHTHI
(ycioBusl), TIpH BBIMOJHEHUH KOTOPBIX BBl MOXKETE MOHECTH 3HAYMTEIbHBIC YOBITKH, JIMOO MMEIOIIMECS Yy Bac
[EHHbIe OyMaru MOTYT ObITh KOHBEPTUPOBAHKI B APYT'OM KJIACC AaKTHBOB.

*k*k

YuuTelBas BBIIEU3IIOKEHHOE, YIIPABISIOLIUMI PEKOMEHAYET BaM BHUMATEJIBHO PACCMOTPETh BOIPOC O TOM,
ABJISIFOTCS JIM PUCKH, BO3HUKAIOIUE PH IPOBEICHUH Ollepaliii Ha (PMHAHCOBOM PBIHKE, IPUEMJIEMbIMHU JIS1 BaC C
YYeTOM BalllMX WHBECTHIMOHHBIX IIeJed W (MHAHCOBBIX Bo3MoOxkHOcTel. [lannas Jlexmaparust He MMeeT CBOEH
LEJNBI0 3aCTABUTH Bac OTKA3aThCS OT OCYIIECTBICHUS OTepalnii Ha PHIHKE IICHHBIX OyMar, a mpu3BaHa MoMoYb BaM
OLICHUTH WX PUCKH U OTBETCTBEHHO MOJIOMTH K PEHICHHUIO BOMPOCa O BEIOOpE Ballleld WHBECTUIIMOHHOM CTpaTETHH U
ycnoBuid JloroBopa ¢ YIpaBisrOLIKM.

Y6enurech, uro Hacrosimas Jleknmapanus O pUCKax MOHATHA BaM, W IMPH HEOOXOJMMOCTH IONY4YHTE
pa3bsCHEHUs y YIIPaBIIAIOLIET0 WIN KOHCYJIBTAHTa, CIIELUAIN3UPYIOLIETr0csl Ha COOTBETCTBYIOIUX BOIIPOCAX.
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,Z[ex.napamm 0 pUCKax, CBAA3aHHLIX C COBEPHICHUEM
MapKUHAJIBHBIX U HEMMOKPBITHIX CACJI0K

Lenr Hacrostmeit Jlexmapanuu — MpenocTaBUTh BaM WHGOpPMAIMIO 00 OCHOBHBIX PHCKaX, C KOTOPBIMHU
CBSI3aHBI Map)KUHAIBHBIE CIENKH (TO €CTh CIENKH, HCIIONHEHHE KOTOPBIX OCYIIECTBIISIETCS C HCIOIh30BAHHEM
3a€MHBIX CPEJICTB, PEAOCTABICHHBIX OPOKEPOM) M HETIOKPBITHIC CACIKHU (TO €CTh CACIKH, B PE3yJbTaTe KOTOPHIX
BO3HUKAET HEMOKPHITAs MO3UIUS — JIJIsl UCIIOJIHEHUSI 0053aTENbCTB 110 KOTOPHIM Ha MOMEHT 3aKIIFOUCHUS CIICIIKH
MMYIIECTBA KIIMEHTA, EPEJAaHHOTO OPOKepy, HEOCTATOYHO C yYETOM HHBIX paHee 3aKIFOUEHHBIX CIENOK).

JlaHHBIE CHIENKM TMOAXONAT HEe BCeM KineHTaM. HopMmaTHWBHBIE aKThl OTPaHUYHMBAIOT PUCKH KIMEHTOB II0
Map>KMHAJIBHBIM U HETOKPBITHIM CHETKaM, B TOM YHCIE PEryIupys MaKCUMalIbHOE «IUJI€U0» — COOTHOIIEHHUE
0053aTeThCTB KIMEHTA 110 3aKJII0YEHHBIM B €r0 MHTEpecax CAeNKaM W MMYIIeCTBa KJIHEHTa, IMpeaHa3HaueHHOTO
JUTSL COBEPIIIEHUS CAEIIOK B COOTBETCTBUU C OPOKEPCKUM J0TOBOpOM. TeM He MeHee, JaHHbIe CIEIKH MOAXOIAT He
BCEM KJIIMCHTaM, TIOCKOJIBKY COIPSDKEHBI C JOMOJIHUTSIILHBIMUA PUCKAMH U TPEOYIOT OIICHKH TOTO, TOTOBBI JIM BBI X
HECTH.

|. PHIHOYHBIH pUCK

[1pu cornacuy Ha COBEPIICHUE MAaPKHHAIBHBIX H HEMOKPBITHIX CIETOK BBI JOJDKHBI YUYUTHIBATh TOT (DAKT, YTO
BEJIMYMHA TIOTEPh B CIly4ae HEONarompusTHOTO Juisi Bamiero MHBecTHIMOHHOTO MOpTdens ABMKEHHS pPBHIHKA
YBEITMUMBACTCS TIPH YBEITMUCHUH «ILICYay.

[TomMuMoO 00mIIEr0 PHIHOYHOTO PUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIONINH OIEpalii Ha PHIHKE IIEHHBIX
Oymar, BBl B CIIy4ae COBEpIICHHS Map)KHHAIBHBIX U HEMOKPBITHIX CIENOK OyneTe HECTH PHCK HeOIaronpUsITHOTO
W3MEHEHUS! 1EHBl Kak B OTHOLICHWU UEHHBIX Oymar, B pe3yibTaTe MPUOOPETEHHS KOTOPHIX BO3HHUKIA WIIH
YBEIMYWIIACh HEMOKPHITasi MO3UIMS, TaK U PUCK B OTHOLICHUHM aKTHBOB, KOTOPBIE CIy)KaT oOecrieueHueM. [Ipu
3TOM, B CIIy4ae €CJIH HETOKPHITAas MMO3HIMS BO3HUKJIA WIIM YBEIMUYMIACH B PE3yJbTaTe MPOJAKU IIEHHBIX OyMmar,
BeJIMYMHA YOBITKOB HUYEM HE OTrpaHHueHa — YTpaBisitommid OyneT 00s3aH BepHYTH (Tepenarb) Opokepy LEHHBIE
OyMmaru He3aBUCHMO OT U3MEHEHHUS X CTOMMOCTH.

[Ipy coBepuIeHNH MAap)KHHAIBHBIX M HETOKPBITBIX CHEIOK BBl JIOJDKHBI YYUTHIBaTh, YTO BO3MOKHOCTD
pactopshKEHHUS aKTHBAMH, SBJISIONIMMECS 00ECTIeYeHHEM 10 TAKUM CIEIKaM, OrpaHHYeHa.

HmymiecTBO (4acTh WMMYLIECTBA), MpUHAIIEKAINEe BaM, B pe3yJabTaTe COBEPIICHHS Map)KUHAIHHON WIH
HETIOKPBITON CHEJKH SIBJISIETCS 00ECHeYeHWEM HCIONHEHHUsT 0053aTeNbCTB YTNPABISIOMIErO Mepes OpoKepoM H
BO3MOJKHOCTB PacIlOPsDKEHUS] UM MOJKET OBITh OTpaHHYEHa BIUIOTH JI0 MOJHOTO 3arpeTa COBEPUICHHS C HUM KaKhX-
mbo cuenok. Pasmep obecnieueHnss M3MEHSETCSl B MOPSAAKE, MPEAYCMOTPEHHOM JOTOBOPOM, U B PE3yJIbTaTe BB
MOXeTe OBITh OrpaHWYEHBI B BO3ZMOYKHOCTH PacCHOPSDKAThCS CBOMM HMMYIECTBOM B OOJbIIEW CTENEHH, YeM [0
COBEPIICHHS MAPKHHATLHOH (HEMOKPHITOM) CHEIKH.

Takke HEOOXOAMMO YYecTh BO3MOXKHOCTh IPHHYAMTEIBHOTO 3aKpHITHS mo3uimu. HeOnarompusrHoe
U3MEHEHHE IICHbI MOXKET NMPHBECTH K HEOOXOJUMOCTH BHECTH JOTOJHHUTEILHBIE CpPEACTBA JJISI TOTO, UYTOOBI
NPUBECTH OOECIIeUYeHHe B COOTBETCTBUE C TPEOOBAHWSIMU HOPMATHUBHBIX aKTOB M OpPOKEPCKOro JOTr0oBOpa, 4TO
JIOJDKHO OBITH CIETTAHO B KOPOTKHUI CPOK, KOTOPBIH MOXKET OBITh HEJZOCTaTOUYeH Ui Bac. HopMaTuBHBIE aKThl U
yCIIOBHS OpPOKEPCKOro JOroBopa MO3BOJIAIOT Opokepy 0e3 coriacusi YNpaBiSIOMIEro «IIPUHYAUTEIBHO 3aKPBITh
MO3HIINIO», TO €CTh MPUOOPECTH IIeHHbIE OyMard 3a cyeT BallluX JICHEXKHBIX CPECTB WU MPOJATh BAIH IICHHBIC
Oymaru. OTO MOXeT OBITh CHEIAHO IO CYIIECTBYIOIIMM, B TOM YHCJE HEBBITOJHBIM, LIEHAM M IPHUBECTH K
BO3HHKHOBEHHUIO y BaC YOBITKOB.

[IpunynuTenpHOE 3aKPHITHE TTO3UIIUN MOXKET OBITh BHI3BAHO PE3KUMH KOJICOAHHSIMHU PHIHOYHBIX IICH, KOTOpPhIC
MIOBJICKJIM YMEHBLICHUE CTOUMOCTH Bariero MHBeCTUHIMOHHOTO NOPT(heNns HIKE MUHUMAaIbHON MapKH.

[IpunyourensHOEe 3aKpBITHE IO3ULIMM MOXKET OBITh BBI3BAHO TPEOOBaHUSIMH HOPMATHBHBIX aKTOB MWJIH
BHECEHHUEM OpOKEpOM B OJHOCTOPOHHEM IOPSIAKE W3MEHEHWI B CIHCOK IIEHHBIX Oymar, KOTOpble MOTYT OBITh
o0ecreyeHneM Mo HETOKPBITHIM MO3HLIUSM.

[IpunyaurensHOE 3aKPBITHE MOXKET OBITh BBI3BAHO W3MEHEHHMEM 3HAUEHHMH CTaBOK PHCKA, PACCUMTHIBAEMBIX
KIMPUHTOBOM opraHuzainuedl W (Miv) HCIOJIb3yeMbIX OpOKEpOM B CBS3M C YBEJIMYCHHEM BOJATHIILHOCTH
COOTBETCTBYIOIINX LIEHHBIX OyMar.

Bo Bcex 3THX cinyyasx NpUHYIWTEIBHOE 3aKPHITHE MO3UIHUK MOXKET NPUUYUHHUTE BaM 3HAUYNTENbHBIE YOBITKH,
HECMOTPS Ha TO, YTO TIOCJIE 3aKPBITHS IO3UINN M3MEHEHHE IIeH Ha (DMHAHCOBBIE HHCTPYMEHTHI MOXET IPHHATH
OnaronpusTHOE UIS Bac HANpaBjeHHE, W BBl MOJXYYMIN ObI JOXO[, eciau Obl Balla IMO3WNUS He ObUIa 3aKphITa.
Pasmep ykazaHHBIX YOBITKOB TpH HEONArompHsITHOM CTEYCHHUH OOCTOSATENBLCTB MOKET IPEBBICHTH CTOMMOCTH
HaXOJSIIMXCS Ha BaIIeM CUETY aKTHUBOB.
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1. PUCK JUKBHIHOCTH

Ecnu BenmMuuHA HEMOKPHITOW MO3MIIUK MO OTJEIBHBIM IIECHHBIM OyMaram sIBIISICTCS 3HAYUMOW B CPaBHEHUH C
00BEMOM COOTBETCTBYIOLINX IIEHHBIX Oymar B CBOOOTHOM OOpaIeHny 1 (W) B CPaBHEHHH ¢ 00HEMOM TOPTOB Ha
OpPraHM30BaHHOM pBIHKE, PHUCK JHUKBUIAHOCTH IIPH COBEPIICHUM MAapKUHAIBHON ¥ HEMOKPBITOW CICIIKH
ycunuBaeTcs. TpyIHOCTH ¢ MPUOOPETEHUEM WIIH MPOJIaKel aKTUBOB MOTYT IPUBECTH K YBEIHMUCHUIO YOBITKOB TIO
CPaBHEHHIO C OOBIYHBIMH CJIIEJIKAMU. AHAJOTMYHO HEOOXOJIUMO YYHUTBHIBATH BO3PACTAMONIUIA PUCK JUKBUIHOCTH,
eclii o0ecrieueHUeM Ballleid HETOKPHITON MO3MIMHU SIBISIOTCS IIEHHBIE OyMard W JUisi 3aKPBITHS HEMOKPHITOH
TIO3UIIMH MOXKET MOTPEOOBATHCS PeaTU3aIUs CYIIECTBEHHOTO KOJIMYECTBA IIEHHBIX OyMar.

*k*k

Y4uuTeIBas BBHIMIEU3IOKEHHOE, YIIPABIAIONMI PEKOMEHAYET BaM BHUMATEIBHO PacCMOTPETh BOIPOC O TOM,
ABIIAIOTCS JIM PUCKH, BO3HHKAIOIIME IPU MPOBEJACHUU COOTBETCTBYIOUIMX OINEpanuid, IpUeMJIEMBIMHU IS Bac ¢
YYeTOM BalllMX WHBECTHIIMOHHBIX IIeJed W (MHAHCOBBIX Bo3MOXkHOcTel. [lanHas Jlexmaparuss He MMeeT CBOEH
LIEJIBbI0 3aCTaBUTh BAC OTKA3aThCs OT OCYIECTBIICHUS TaKUX ONepaliii, a mpu3BaHa MOMOYb BaM OLEHUTb UX PUCKU
Y OTBETCTBEHHO MOJIOMTH K PEIICHUIO BOIPOca O BEIOOPE Ballleld MHBECTHUIIMOHHOW CTPATEeruy U YCIOBHI JOTOBOPA
¢ YIpaBIsIIOLINM.

Yb6emurech, uro Hactosmas Jlexnapanusi 0 pUCKax IOHATHA BaM, M NP HEOOXOOUMOCTU IOJY4YHTE
pa3bACHEHUs y YTIPaBIISIONIEro WM KOHCYJIbTaHTa, CHEIHATU3UPYIOLIET0Cs Ha COOTBETCTBYIOIIMX BOIIPOCAX.
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I[eKJ'IapaIll/Ifl 0 PUCKaX, CBA3AHHBIX C MIPOU3BOAHBIMH (l)l/lHaHCOBbIMI/l HHCTPYMEHTAMHU

Henp Hacrosmied Jlekmapanmuu — OpPEAOCTaBHTh BaM HH(OpMAIMI0O 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
MIPON3BOAHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH.

JlanHble UHCTPYMEHTHI ((hBrOYepChl, POpBap/Ibl, OMIHMOHBI, CBOILI U Jp.) MOIXOIIT HE BCEM KJIMEHTaM. boiee
TOTO, HEKOTOPBIE BHBI MPOU3BOIHBIX (PHHAHCOBBIX MHCTPYMEHTOB COMPSKEHBI ¢ OOJBIIUM YPOBHEM PHCKA, YeM
npyrue. Tak, mpojaka OMNIIMOHHBIX KOHTPAKTOB M 3aKIIOYeHHE (PHIOYEPCHBIX KOHTPAKTOB, (OPBApPIHBIX
KOHTPAKTOB M CBOT-KOHTPAKTOB MPU OTHOCHUTEIBHO HEOOJBIINX HEOJArOMPHUITHBIX KOJNICOAHUSX IICH Ha PHIHKE
MOJKET MOJIBEPTHYTh BAC PUCKY 3HAYUTEIHHBIX YOBITKOB, IIPU 3TOM B CJIy4ae MPOAaKu (hbIOYEPCHBIX, POPBAPIHBIX
KOHTPAKTOB ¥ MIPOJAKH ONIIMOHOB Ha MOKYNKY (OMIIMOHOB «KOJUD») — HEOTPAHUYEHHBIX YOBITKOB. C Y4€TOM 3TOTO,
COBEpIIIEHHE CAENOK MO MpOoAaKe ONIMOHHBIX KOHTPAaKTOB MW 3aKifoueHHe (BIOYepCHBIX W (OpBapIHBIX
KOHTPAaKTOB MOXET OBITh PEKOMEHJIOBAHO TOJILKO OIBITHBIM WHBECTOpPaM, OO0JIAJarOIMM 3HAYUTEIbHBIMH
(hMHAHCOBBIMM BO3MOXKHOCTSIMH W TIPAKTUYECKIMH 3HAHUSMH B OONACTH MPHUMEHEHUS HWHBECTUIIMOHHBIX
cTpaTeruu.

Hacrosimas neknapanust OTHOCUTCS TaKXKe U K MMPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM, HAIIPABJICHHBIM Ha
CHIDKCHHE PHUCKOB JIPYTHUX Olepanuii Ha (OHAOBOM pbIHKE. BHUMAaTenbHO OLEHHUTE, KaK Balld IPOU3BOIHBIC
(hiHAHCOBBIE WHCTPYMEHTHI COOTHOCSITCSI C ONEpAaIUsAMH, PUCKH TIO0 KOTOPHIM OHH TPHU3BAaHBl OTPAHHYUTH, U
ybeautech, 4T0 0OBEM MO3HMIUN HA CPOYHOM PBIHKE COOTBETCTBYET O0BEMY XEDKMPYEMOW MO3WIMH Ha CIOT-
pBIHKE.

|. PpiHOYHBII puCcK

[Tomumo 001IIETO PEIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIN HECET KIIMEHT, COBEPIIAOIINI Olepalii Ha PhIHKE
IEeHHBIX OyMmar, BBl B CiIy4yae 3aKIIOYCHHs YTPABISIONUM JIOTOBOPOB, SBISIFOIIAXCS MPOU3BOIHBIMH
(hMHAHCOBBIMH HMHCTPYMEHTaMH, OyleTe HECTH PUCK HeONIarompusTHOTO W3MEHEHHWS IEeHbl Kak (PUHAHCOBBIX
WHCTPYMEHTOB, SIBJSIFOIIUXCS 0Oa3MCHBIM aKTUBOM MPOM3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK W PUCK B
OTHOIICHHH aKTHBOB, KOTOPBIE CITY>KaT 00ECTICUCHHEM.

B cnywae HeOmarompusTHOTO M3MEHEHHS II€HBI BBl MOXKET€ B CPaBHUTEINHHO KOPOTKHH CPOK MOTEPATH
CpeJICTBa, ABJSIOIIMECS 00ECTIeYeHHEM MTPOM3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

[Ipu 3aximoUeHNH JOTOBOPOB, SBISIOIIUXCS MPOW3BOAHBIMU (PHHAHCOBBIMH HHCTPYMEHTAMH, BBI JOJKHBI
YYUTBIBATh, YTO BO3MOXKHOCTH PACIIOPSDKEHUS aKTUBAMH, SBIISIONUMUCS OOECIIeYeHHEeM I0 TaKUM JIOTOBOpaM,
orpaHUYeHa.

HmymiecTBO (4acTh MMYIECTBa), MPUHAJICKAIIECE BaM, B pe3yJbTaTe 3aKJIIOUEHHS JIOTOBOPA, SBJISIONIETOCS
MPOU3BOAHBIM (MHAHCOBHIM HHCTPYMEHTOM, OYAET SIBIATHCS OOECIEYeHHWEM WCIOIHEHUS O00S3aTeNbCTB II0
YKa3aHHOMY JIOTOBOPY U PacHoOpsDKEHHE UM, TO €CTh BO3MOXKHOCTh COBEPIICHHs YTPABIISIONINM CIEIOK C HUM,
Oyxet orpanuyeHo. Pazmep obecrniedeHrst U3MEHSETCS B MOPSIKE, IPETYCMOTPEHHOM JIOTOBOPOM (crierudukanuei
KOHTPaKTa), ¥ B pe3yJbTaTe YNPaBIAIOLIMNA MOKET OBITh OrpaHHYEH B BO3MOXXHOCTH PacHOPsDKATHCS BAaIIUM
UMYIIECTBOM B OOJIBIIIEH CTENEHH, YeM JI0 3aKIIFOUEHHS JOTOBOPA.

Taxke HEOOXOJMMO YYeCTh BO3MOXXHOCTh TNPUHYIUTEIBHOTO 3aKphITHA To3MIUKM. HebOnarompustHoe
W3MEHEHHE IIeHBl MOXKET MPHBECTH K HEOOXOIMMOCTH BHECTH JIOIMOJIHUTENBHBIE CPEICTBA JUII TOTO, YTOOBI
NpPUBECTH OOECIieYeHHe B COOTBETCTBHE C TPEOOBAaHMSAMH HOPMATHUBHBIX aKTOB M OPOKEPCKOro JIOTOBOpA, HYTO
JIOJDKHO OBITH CIEIaHO B KOPOTKUH CPOK, KOTOPBIH MOXKET OBITh HemocTaToueH it Bac. OOCTyKHBaromIuit
VYnpasnstomiero Opokep B 3TOM cliydae BIpaBe 0e3 JOTIOJHUTEIHLHOTO coriacust YTPaBIsONIero «IIPHHYIUTEIHLHO
3aKPBITH MTO3ULHUIO», TO €CTh 3aKIIOYUTE JOTOBOP, SBISIOMIMNACS MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, HMJIH
nproOpPECTH IIeHHbIE OyMard 3a CUeT BallluX JCHEKHBIX CPECTB, WM MPOJIATh BAIM IICHHBIE OyMaru. To MOXET
OBITH CJIEJIAHO IO CYIIECTBYIOIIMM, B TOM 4YKCIIe HEBBITOJHBIM, IIEHAM W TPUBECTH K BO3HUKHOBEHUIO y Bac
YOBITKOB.

Bbl MokeTe MOHECTH 3HAYMTENbHBIE YOBITKH, HECMOTPSl Ha TO, YTO IIOCJIE 3TOT0 W3MEHEHHE ILIEeH Ha
(uHAaHCOBBIE WHCTPYMEHTHI MOXET MPHHATH OJIATONPHUITHOE JJIsi BaC HAINpPaBICHWUE W BBl MOIYYIIN OBl JIOXOJ,
eciu Obl Bamia Mo3uuusi He Obula 3aKkphiTa. Pa3smep yka3aHHBIX YOBITKOB NpPH HEOJIATONPHUSITHOM CTEUCHUH
00CTOSITENBLCTB MOXKET PEBBICUTH CTOUMOCTD HaXOSIIMXCS Ha BAIlIEM CUETY aKTHUBOB.

1. PUCK JUKBHIHOCTH

TpyaHOCTH C 3aKphITUEM IMO3UIMA W TIOTEpU B IICHE MOTYT NPUBECTH K VYBEIWYCHHIO YOBITKOB OT
MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHHIO C OOBIYHBIMU CJICITKAMH.

OHepaHI/II/I C MPOU3BOAHBIMHU (1)I/IHaHCOBI>IMI/I HWHCTPYMCHTAaMH, 0a3UCHBIM aKTHBOM KOTOPBIX ABJIAIOTCS LHCHHBIC
6YMaI‘I/I HWHOCTPAHHBIX OMHUTCHTOB UJIM MHACKCHI, pACCYUTAHHBIC 110 TAKUM ILICHHBIM 6YMaI‘aM, BJICKYT TaKXXC PUCKH,
CBA3aHHBIC C UHOCTPAHHBIM ITPONUCXOXICHUEM 0a31MCHOTO aKTHBA.
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Pucku, céazannsle ¢ uH8eCMUpPoOBanUeM 6 CIPYKmYypUpo6anHvie RPoOyKnibl

CTpyKTypHpOBaHHBIE TTPOAYKTHI SBISIOTCS CIIOXHBIME (DMHAHCOBBIMH MHCTPYMEHTAMH M MOTYT BKJIIOYATh B
ce0sl HECKOJIBKO BHJIOB WHCTPYMEHTOB, TJE BBIILIATA 3aBHCHT OT HM3MEHEHHH OIpEAETCHHBIX XapaKTePHCTUK
OJTHOTO WJIM HECKOJIBKUX 0a3UCHBIX aKTHBOB (LIEHHBIX OyMmar, ()OHIOBBIX HHIEKCOB, MMPOLEHTHBIX CTABOK M JPYTUX
akTUBOB). TakuM 00pa3oM, CTpYKTYpHUPOBaHHBIE MPOAYKTHI PACCMATPHUBAIOTCS KaK KOMIUIEKCHOE€ HHBECTUIIHOHHOE
pelieHne, MOCPEACTBOM KOTOPOTO MOXKHO JOCTHYh ONPEAENICHHOTO YPOBHSA JOXOZHOCTH TIIpH 3apaHee
ompeAeNeHHbIX yeIoBusaX. OCHOBHOM PUCK, CBSI3aHHBIN C HHBECTUPOBAHUEM B CTPYKTYPHUPOBAHHBIE MTPOAYKTHI, 3TO
PUCK TIOTEpU HHBECTHPOBAHHON CyMMBI. YCIOBHS CTPYKTYPHPOBAaHHOI'O MPOAYKTAa MOTYT MpeAycMaTpUBaTh
MOJTHOE OOECIICHEHHE TEePBOHAYAIFHOM CYMMBI WHBECTHPOBAHHSA WM TIOTEPI0 HAKOIUIEHHOTO J/0XO/Aa TpH
HACTYIUICHUW YCIIOBUH, OIpPEAENeHHBIX B OMHCAHWH CTPYKTYPUPOBAaHHOTO TMPOAYyKTa. IHBecTHpoBaHWe B
CTPYKTYpUPOBaHHBIC MPOAYKTHI IpEAIoNiaraeT ux yaepxkanue B MHaBectuimonHoM noptdene Kiuenrta B TeueHue
ompeneneHHoro (QukcupoBaHHOr0) TepuoAa. Brimiuara noxona OT WHBECTUPOBAHUS B CTPYKTYPUPOBAHHBIC
MIPOAYKTHI MOXET OCYIIECTBIISATHCS B KOHIIE CPOKa MPOAYKTa JHOO0 MpPEeAIoNaraTh OMpe/IeIeHHbIe TPOMEKYTOUHBIS
BBITIATHL. J[OCpOUHOE MoramieHre, €cil 3TO BO3MOYKHO MCXOJS M3 PHIHOYHBIX YCJIOBHUH, MOXET IMPHUBECTH K
CYLIECTBEHHBIM yOBITKaM, B 3aBUCHMOCTH OT YCIIOBUH CTPYKTYPHPOBAHHOTO MPOAYKTA.

B crpykTypupoBaHHBIX TPOAYKTaX MpPH HAIWYHUM BCTPOCHHOW 3alUTHl KamuTala, IPeIOCTaBICHHON
SMHUTEHTOM IPOIYKTa, TaKas 3aIlnuTa 00eCIIeYUBAETCS TOJIBKO B KOHIIE CPOKa JAEUCTBUS MPOAYKTa. B cBs3H ¢ 3THM,
€CJIM Ha JIaTy JAOCPOYHOTO MOTaIIeHUsl, CTOUMOCTh IPOAYKTa, UCXO/AS U3 TEKYIIUX PHIHOYHBIX YCIOBHUM, OKaXeTcs
HIDKE HAYaJIbHOU I[€HBI, HHBECTOP MOXET MTOHECTH CYIIECTBEHHBIC YOBITKI.

**k*k

YuuTelBas BBIIEU3IIOKEHHOE, YIIPABISIOLIUMI PEKOMEHAYET BaM BHUMATEJIBHO PACCMOTPETh BOIPOC O TOM,
ABIIIIOTCS JIM PUCKH, BO3HHKAIOIIME IPH MPOBEICHHN COOTBETCTBYIOUIMX OIEpalMid, IPUEMJIEMBIMHU IS Bac ¢
YUETOM BalllX MHBECTHLMOHHBIX Llesield M (MHAHCOBBIX BO3MOKHOcTel. JlanHas Jleknapaius He MMeeT CBOEH
LIEJIbIO 3aCTABUTh BAC OTKA3aThCsl OT OCYLIECTBICHUS TaKUX OIEpallui, a IPU3BaHa IOMOYb BaM OLIEHUTh UX PUCKHU
W OTBETCTBEHHO IOJONTH K PEIIEHUIO0 BOIPOCAa O BBHIOOpE Balleil WHBECTHUIIMOHHOW CTpaTeTMH W YCIOBHU
JloroBopa ¢ Ynpasisromum.

Yo6enurech, uto Hactosmias Jlexiapaiuss O pUCKax IMOHSATHA BaM, W INPH HEOOXOAMMOCTH MOJYYHTE
pa3bsCHEHHS y YIIPABISAIOLIETO WM KOHCYJIBTAHTA, CIEIHATN3UPYIOIIErocs Ha COOTBETCTBYIOINUX BOIIPOCAX.
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I[elc.ﬂapauml 0 pUCKaX, CBA3AHHBIX C npuoﬁpeTelmeM HHOCTPAHHBIX HEHHbIX 6yMar

Henpto HacTosmiel Jlekmapanuu sIBISETCS TPEAOCTABICHUE KIMEHTY WH(OPMAIUM O PUCKAaX, CBS3aHHBIX C
MproOpEeTeHNeM WHOCTPAHHBIX IIeHHBIX Oymar. MHocTpaHHBIE IIeHHBIE OymMard MOTYT OBITh NPHOOpPETEeHBI 3a
PyOEKOM HIT Ha POCCUICKOM, B TOM YHUCIIE OPTaHU30BAHHOM, ()OHIOBOM PBIHKE.

OnepanusaM ¢ MHOCTPaHHBIMU IICHHBIMU OymMaraMu MPUCYIIM OOIIUE PUCKHU, CBS3aHHBIC C ONEPAlUsIMU Ha
PBIHKE IIEHHBIX OyMar co CJICIYIOIUMU 0COOSHHOCTSIMHU.

I. CucreMHBIE PUCKHT

IIpuMeHHTETPHO K WHOCTPAaHHBIM IIEHHBIM OyMaramM CHCTEMHBIE PHCKH, CBOWCTBEHHBIE POCCHHCKOMY
(hoHMOBOMY DBIHKY JOIIONHSIOTCA aHAJOTHYHBIMHA CHCTEMHBIMH PHCKaMH, CBOWCTBEHHBIMH CTpaHe, TJIe
BBIMYIICHB WM OOpPAaIarTCsl COOTBETCTBYIOIIME HWHOCTpaHHBIC IICeHHbIe Oymaru. K OCHOBHBIM QakTopawm,
BIUSIONIMM Ha YPOBEHb CHUCTEMHOTO PHCKAa B IICJIOM, OTHOCATCS TOJMTHYECKAas CHUTYyalus, OCOOCHHOCTHU
HallMOHAJIBHOIO 3aKOHOJATENbCTBA, BAIOTHOIO PETYIMPOBAHUS U BEPOATHOCTh HUX H3MEHEHUS, COCTOSHHE
rOCY/IapCTBCHHBIX (DMHAHCOB, HAJIMYWE U CTCIICHb Pa3BUTOCTH (DMHAHCOBOW CHCTEMBbI CTPAHBI MECTa HAXOXKJICHUS
nvna, 00s;3aHHOTO TI0 MHOCTPaHHOMU IIeHHOW Oymare.

Ha ypoBeHb cumcTeMHOTO0 pHCKa MOTYT OKa3blBaTh BIUSHHE W MHOTHE NpYyrue (HaKTOphl, B TOM YHCIIE
BEPOSITHOCTh BBEACHMSI OrPAHMYCHUN HA WHBECTULUUU B OTHEIBHBIE OTPACId SKOHOMHUKUA WM BEPOSTHOCTH
OJIHOMOMEHTHOM JICBAJIbBAIIMU HAI[MOHAIBHON BamiOThl. OOLICHPUHATON HMHTETPAILHON OIEHKOW CHCTEMHOIO
pUCKa WHBECTUIIMH B HMHOCTPAHHYIO IEHHYIO OyMary SBISIETCS «CYBEPEHHBIH PEUTHHT» B HHOCTPAHHOW WIIH
HallMOHAJIBHOW BAJIOTE, MPUCBOCHHBIM CTpaHe, B KOTOPOH 3aperUCTpPUPOBAH SMUTEHT, MEXAYHAPOIHBIMU
pevitunrossiMu areaTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cienyeT UMETh B BUIY,
YTO PEUTHHTH SBISIOTCS JIMIIbL OPHUEHTHPAMU W MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEabHOM
CUTYALIHH.

B cnydae coBepiiieHHs CIETTOK C MHOCTPAHHBIMU JICTIO3UTAPHBIMU PACIIUCKAMH ITIOMUMO PUCKOB, CBA3aHHBIX C
SMUTCHTOM CaMHUX PAacCIUCOK, HEOOXOIUMO YYHUTHIBATH W PHUCKH, CBS3aHHBIC C OMHTCHTOM IIPEACTABISECMBIX
JAHHBIMU PaCITCKaMH HHOCTPAHHBIX IIEHHBIX OyMar.

B Hacrosimee BpeMsi 3aKOHOJATEIbCTBO pa3pellacT POCCUHUCKUMHU HWHBECTOpaMHM, B TOM 4YHUCJIE HE
SIBJISTIOLIUMUCS.  KBATU(PUIIMPOBAHHBIMH, MPUOOPETCHHE JOMYIICHHBIX K MYOJWYHOMY pa3MEIICHUIO M (WJIH)
nyOnmmaHOMY OOpameHuio B Poccuiickoit denepannn MHOCTPaHHBIX IIEHHBIX OyMar Kak 3a pyOexoM, Tak U B
Poccun, a Takke mo3BoNsIeT y4eT MpaB Ha TaKue IeHHble OymMard pOCCHUCKHMH NIEMO3UTApUSMU. MEXIy TeMm,
CYUIECTBYIOT PUCKU M3MEHEHMS PETYJIATHUBHBIX MOAXOJOB K BJIQJICHUIO W OIEpalusM, a TaKKe K y4eTy IMpaB Ha
WHOCTPaHHbIC (UHAHCOBBIC HMHCTPYMEHTBI, B pE3yJIbTaTe 4YE€ro MOXET BO3HHMKHYTh HEOOXOJIMMOCTh IO HX
OTUY>KICHUIO BONPEKU BAIIUM ILJIAHAM.

I1. IIpaBoBble puCKH

ITpu nproOpeTeHnN HHOCTPAaHHBIX LIEHHBIX OyMar He0OX0JMMO OTAaBaTh ce0e OTYET B TOM, YTO OHHU HE BCEr/Aa
SIBTISIFOTCS aHAJIOTAMH POCCUICKHX IIEHHBIX Oymar. B i1ro6om ciydae, nmpeocTapisieMble 0 HUM TIpaBa ¥ IpaBHia
WX OCYIIECTBIECHHS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB MO0 POCCUIICKUM IIEHHBIM OyMaram.

BosMmoxkHOCTH CyaeOHO# 3aliuThl MpaB 10 WHOCTPAaHHBIM ILIEHHBIM OymaraM MOTYT OBITh CYIIECTBEHHO
OrpaHUYeHbl HEOOXOJUMOCTBIO OOpalleHuss B 3apyOexHble CyAeOHble M TPaBOOXPAaHUTEIbHBIE OpraHbl MO
YCTaHOBJICHHBIM IIPABWJIAM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYAThCs OT JeicTByronux B Poccun. Kpome toro,
IpU ONEepalusiX ¢ WHOCTPAaHHBIMU LEHHBIMA OymMaramu Bbl B OOJBLIMHCTBE CIy4aeB HE CMOXKETE IOJarathCsi Ha
3alUTy CBOMX MPaB U 3aKOHHBIX HHTEPECOB POCCUNCKUMH YIIOJTHOMOUYEHHBIMU OPraHaMHU.

I11. PackpbiTie HHpOpMaLMHT

Poccuiickoe 3aKOHOIATEIBCTBO JIOMYCKAET PACKPHITHE WHPOPMAIMM B OTHOIICHHH WHOCTPAaHHBIX IIEHHBIX
Oymar Mo mpaBwWjaM, IEHCTBYIONIUM 3a pPyOeXKOoM, M Ha aHTIMHCKOM s3bike. OIEHUTE CBOIO TOTOBHOCTH
aHAIM3UPOBATh MH(POPMAIIMIO Ha aHTJIMICKOM SI3BIKE, a TAKKE TO, TIOHUMAETE JIM BbI OTIMYUS MEXITY MPUHATHIMH
B Poccum npaBuiamu (pUHAHCOBOH OTYETHOCTH, MeXIyHapOAHBIMHM CTaHAapTaMH (PMHAHCOBOW OTYETHOCTH HIIH
npaBwiIaMu (UHAHCOBOM OTYETHOCTH, MO KOTOPHIM MyOIUKyeTcs] HHPOPMAIHsI SMUTEHTOM WHOCTPAHHBIX [IEHHBIX
Oymar.

Takxke poCCHIICKHE OpraHH3aTOpPbl TOPTOBIU U (WIK) OpPOKEphl MOTYT OCYIIECTBISATH MEPEBOJ HEKOTOPBIX
JMIOKYMEHTOB (MH(pOpMAITNH), pacKphIBAEMbIX WHOCTPAHHBIM IMHUTCHTOM Uil Bamiero ymoOctBa. B atom ciydae
MIEPEBO] MOXKET BOCIIPUHUMATHCS UCKITIOYUTEIBHO KaK BCIIOMOTaTeabHast HHQOpMAIUs K O(pHUIUATbHO PACKPHITEIM
JIoKyMeHTaM (MH(GOpMAIK) HA MHOCTPAHHOM si3bIKe. Bcerna yunThiBaiiTe BEpOsSATHOCTh ONTHOOK MEPEeBOMIYNKA, B
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TOM YHCJIE€ CBS3aHHBIX C BO3MOXHBIM Pa3IMYHBIM IEPEBOJIOM OJHUX W TeX K€ MHOCTPAHHBIX CIOB M (pa3 Hiu
OTCYTCTBHEM OOIICTIPUHATOTO PYCCKOTO SKBUBAJICHTA.

*k*k

YuuTeIBas BBIIEU3IOKEHHOE, Y IPABISIOMINN PEKOMEHAYET BaM BHUMATEIHHO PAaCCMOTPETH BOTIPOC O TOM,
SIBJISIFOTCSL JIU PUCKH, BO3HUKAIOIIME NMPU MPOBEACHUUA COOTBETCTBYIOIIMX OMEpalUi, MPUEMIIEMBIMU JUIsI Bac C
YUETOM BalllMX MHBECTHLMOHHBIX Liesied M (PMHAHCOBBIX BO3MOXKHOCTeH. JlaHHas Jleknmapamust HE UMeeT CBOEH
IENBI0 3aCTaBUTh Bac 0TKa3aTbCs OT OCYIIECTBICHHS TAKUX ONEpaIliii, a MprU3BaHa MOMOYb BaM OIIEHUTH UX PUCKH
M OTBETCTBEHHO IOJOWTH K pEIIEHHIO0 BOIPOCAa O BBHIOOpE Balleil WHBECTHUIIMOHHOW CTpaTeTWHd W yCIOBHU
Jorosopa ¢ Ypasisronium.

Y6enurech, uto Hactoamas Jlexmapamust O pHCKax IOHSITHA BaM, M TPH HEOOXOAMMOCTH TOJIYUHUTE
pa3bsCHEHHS y YTIPABISAIONIETO HIIM KOHCYIBTAaHTA, CICIHATH3UPYIOMIETOCS HAa COOTBETCTBYIOIINX BOMIPOCAX.
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Jexnapanusi 0 puckax, CBA3aHHBIX € 3aK/J1I0YEHHUEM I0r0BOPOB, SIBJISIOLINXCS IPOU3BOAHBIMHI
(puHAHCOBBIMHM MHCTPYMEHTAMH, 023MCHBIM AKTHBOM KOTOPBIX SIBJISIOTCS LeHHbIE 0yMaru HHOCTPAHHbBIX
IMUTEHTOB WJIH HHAEKChI, PACCYMTAHHBIE 10 TAKUM LIEHHbIM Oymaram

Llens HacTosmeit Jlexknapaunu - NpeaoCcTaBUTh BaM OOIIyr0 MH(pOpMaIHI0 00 OCHOBHBIX PHCKaX, CBA3aHHBIX
C 3aKJIIOYEHHEM [IOTOBOPOB, SIBJIAIOLIMXCS MIPOU3BOJHBIMH (DHUHAHCOBBIMH HWHCTPYMEHTaMH, 0a3MCHBIM aKTHBOM
KOTOPBIX SIBJISIFOTCS LIEHHbIE OyMaru WHOCTPAaHHBIX SMHUTEHTOB WJIM UHIEKCHI, PACCUNTAHHBIC MO TAKUM IICHHBIM
Oymaram (majee — «IIpOU3BOIHBIC (PMHAHCOBBIE HHCTPYMEHTHI C MHOCTPAHHBIM 0a3MCHBIM aKTHBOMY). 3aKIIIOUECHHE
YKa3aHHBIX JOTOBOPOB CBSI3aHO C PUCKAMU, XapaKTEPHBIMH JUIS BCEX MPOM3BOAHBIX ()MHAHCOBBIX MHCTPYMEHTOB, a
TaKxKe crenn(pUIeCKUMH PUCKAMH, 00YCIIOBICHHBIMH HHOCTPAHHBIM IPOUCXOKICHHEM 0a3UCHOTO aKTHBA.

PMCKM, C6A3aHHbLE npou3eo¢)nbwu (]mnchoebmu UHCIpDYMEHmMamu

[laHHBIE HHCTPYMEHTHl MNOAXOASAT HE BCEM KIMEHTaM. bojee TOro, HEKOTOpBIE BHIBI IPOU3BOJHBIX
(hMHAHCOBBIX HHCTPYMEHTOB COIIPSKEHBI ¢ OOJIBIIIMM YPOBHEM PHCKa, 4eM Ipyrue. Tak, pyu NOKYIKE ONIHOHHOIO
KOHTpaKTa IOTEpH KINEHTA HE TNPEBBICAT BEIWYMHY YIUIAYEHHBIX NPEMHUH, BO3HATPAKICHUS M PACXOIOB,
CBS3aHHBIX C UX coBepieHneM. [Ipogaka ONIIMOHHBIX KOHTPAKTOB C TOUKH 3PEHUS PUCKA KIUEHTa U 3aKII0YEeHHE
(BIOYEPCHBIX KOHTPAKTOB, (OPBapIHBIX KOHTPAKTOB U CBOI KOHTPAKTOB CONOCTABHMBI - MPHU OTHOCHUTEIBHO
HEeOOJbIINX HEOIAronpuATHBIX KONEOaHUAX LIEH Ha PHIHKE BBl MIOJBEPraeTech PUCKY 3HAUUTEIbHBIX YOBITKOB, IPH
9TOM B ciy4ae Mpoaaxu (bIOUYEepCHBIX U (GOPBAPAHBIX KOHTPAKTOB U MPOAAKH ONIIMOHOB HAa TIOKYINKY (OIMIIHOHOB
«KOJI») HEOTPaHUUEHHBIX YOBITKOB. C y4ETOM 3TOT0, COBEPIIEHHE CACIOK MO MPOake OMIHMOHHBIX KOHTPAKTOB U
3aKJIF0YeHUe (DBIOYEpCHBIX M (OPBApAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHIOBAHO TOJBKO OIBITHBIM
WHBECTOpaM, O0JaNalOIUM 3HAYUTEIBHBIMU (UHAHCOBBIMH BO3MOXXHOCTSIMH W TMPAKTHYECKUMH 3HAHHSAMH B
o0jacTH MpUMEHEHHs] UHBECTUIIMOHHBIX CTpaTerHil.

Hacrosimas nexnapanys OTHOCUTCS TaKKe U K IPOM3BOAHBIM (DHHAHCOBBIM HHCTPYMEHTAM, HAIIPABJICHHBIM Ha
CHIDKCHHE PHUCKOB IPYTHUX Omepanuii Ha (OHAOBOM pBIHKE. BHUMAaTeNbHO OLCHHWTE, KaK Balld IPOU3BOAHBIC
(MHAHCOBBIE MHCTPYMEHTHI COOTHOCATCS C OMNEpalMsMH, PUCKH 1O KOTOPHIM BBl HaMEPEHBI OTPaHWUYUTH, W
yOeaurtech, 4TO0 00BEM Ballel MO3MLUU HAa CPOYHOM DPBHIHKE COOTBETCTBYET O0OBEMY HO3HMLHUM HA CIOT PHIHKE,
KOTOPYIO BBI XEIKUPYETE.

|. PopiHOYHBIN (LIEHOBOI) puCcK

ITomumo 00111€TO PHIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPHIN HECET KIMEHT, COBEPIIAOIIHNII Olepay Ha PhIHKE
[EHHBIX OyMar, Bbl, B Clly4dae 3aKJII0YeHUs PbIOUYEPCHBIX, (DOPBAPIHBIX U CBOM JOTOBOPOB (KOHTPAKTOB), a TAKXKE B
Cllydyae NpPOJAXH ONIMOHHBIX KOHTPAaKTOB, OyAeTe HECTH PHCK HEeONaronpusTHOrO H3MEHEHHUs! IEHbl Kak
(hMHAHCOBBIX MHCTPYMEHTOB, SIBJISIOLIMXCS] Oa3MCHBIM aKTUBOM IIPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U
PHUCK B OTHOIIICHHH aKTHBOB, KOTOPBIE CITy>KaT 00eCTIeYeHUEM.

B cnydyae HeOmarompusTHOTO HW3MEHEHHS IIEHBI Bbl MOXKET€ B CPAaBHUTEIBHO KOPOTKHH CPOK IOTEPATH
CpEeCTBa, ABJSIOIIMECS 00ECIeYeHUEM ITPOM3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

1. PuCK JUKBUIHOCTH

Eciu Bamia WHBECTHIIMOHHAS CTpaTerdsl MpelyCMaTpPUBAaeT BO3MOXXHOCTh BO3HUKHOBEHHS HEOOXOIUMOCTH
3aKPBITHS TIO3UITUN TI0 COOTBETCTBYIONIEMY KOHTPAKTY (MJIH 3aKJTFOYCHHS CACIKH C WHBIM KOHTPAKTOM, KOTOpas
CHI)KAeT PHCK I10 TAaHHOMY KOHTPAaKTy), oOpaliaiiTe BHUMaHUE Ha JTUKBUIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB,
TaK KakK 3aKphITHE MO3ULUNA [0 HEMUKBUIHBIM KOHTPAKTAM MOXET HMPUBECTH K 3HAYUTENIbHBIM JOTOTHUTEIbHBIM
yOBITKAM B CBSI3M C MX HHU3KOH JIMKBUAHOCTHIO. OOpaThTe BHUMaHHE, YTO, KaK MPaBUIIO, KOHTPAKTHI ¢ OoJjiee
OTHAJICHHBIMH CPOKAaMU HCIOJHEHWS MEHEee JIMKBUIHBI M0 CPABHCHHWIO C KOHTpPAKTaMH C OJM3KAMHU CPOKAMH
HUCIIOJIHCHMS.

Ecnm 3aximioueHHBIN BaMU TOTOBOP, SIBJISIONTHICS TTPON3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, HEJIMKBUJICH, U
y Bac BO3HHKJIA HEOOXOJMMOCTh 3aKPBITh MO3UIIHIO, 0053aTeTFHO PACCMaTPUBAUTE TTIOMUMO 3aKPBITHS TIO3UIIUHU TI0
JTAHHOMY KOHTpPaKTy ajJbTCPHATUBHBIC BAPUAHTHI UCKIIOUYEHUS! PUCKA MOCPEICTBOM 3aKJIIOUCHUS CACIOK C UHBIMU
MPOU3BOJHBIME (PHHAHCOBBIMU WHCTPYMEHTAMH WJIHM ¢ 0a3MCHBIMM akTHBaMU. Mcronb3oBaHUE allbTePHATHBHBIX
BapHAHTOB MOXET MIPUBECTH K MEHBIIIUM YOBITKAM.

IIpu 3TOM TPYTHOCTH C 3aKPBITUEM TO3UIMN U TOTEPU B I[EHE MOTYT MPUBECTH K YBEIUYCHUIO YOBITKOB I10
CPaBHEHUIO C OOBIYHBIMU CJIICITKAMH.

Bamm mopydeHus, HampaBJeHHblE Ha OTpaHHYEeHHE YOBITKOB, HE BCErJa MOTYT OTPAaHHYUTH MOTEPH O
MpEANnojaraeMoro ypoBHA, TaK KaK B paMKaxX CKJIAJbIBAIOLIEHCS Ha PBIHKE CUTYallUd HCIOIHEHHE TaKOTO
MOPYYCHHUS 110 YKA3aHHON BaMHU LIEHE MOXKET OKa3aThCsl HEBO3MOXKHBIM.
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I11. OrpannyeHue pacnopszKeHHs1 CPeICTBAMH, SIBJSIOIIUMUCH o0ecniedeHneM

HmymecTBo (4acTh MMyIIECTBa), IPUHAUIEKALICE BaM, B PE3YJIbTaTe 3aKIIOUEHHs JOI0BOpA, SBIIIOIIETOCS
IPOU3BOJAHBIM (PUHAHCOBBIM MHCTPYMEHTOM, OyJET ABISATHCSA 00ECIIeYeHNEM UCIIOIHEHHS BAallINX 00s3aTeIbCTB MO
JIOTOBOPY M paclopsbDKeHHE MM, TO €CThb BO3MOXKHOCTH COBEPLICHHS BaMH CIENIOK C HHUM, OyAeT OrpaHH4YeHO.
Pasmep oOecrieueHust U3MEHSAETCSI B MOPSAKE, TPELyCMOTPEHHOM JIOTOBOpOM (crienudukanueil KOHTpakTa), H B
pe3ynbTaTe Bbl MOKETE€ ObITh OIPAaHMYCHBI B BO3MOXKHOCTH PACIOPSKATHCS CBOMM HMYIIECTBOM B OOJbILICH
CTETIEHH, YEM JI0 3aKJIIOUYECHHUS 0OTOBOPA.

1V. PHCK NpUHYAUTEJHHOT0 3aKPHITHS NO3UIUU

HebnaronpustHoe U3MEHEHHE EHBI MOXKET MPUBECTH K HEOOXOJAWMOCTH BHECTH JOTMOIHHUTEIbHBIC CPEICTBA
JUTS. TOTO, YTOOBI MPUBECTH OOECIICUCHHE B COOTBETCTBHE C TPEOOBAHHSIMH HOPMATHUBHBIX aKTOB M OPOKEPCKOTO
JIOTOBOpPA, 4YTO JOJDKHO OBITH C/EIAHO B KOPOTKHH CPOK, KOTOPOTO MOXET OBITh HEJOCTATOYHO JUIS Bac.
OO0cnykuBaroluii - Ypapistomero Opokep B 3TOM clydae BIpaBe 0€3  JOMOJHHUTEILHOTO COrJIacHs
anaanomero COPUHYOUTCIIBHO 3aKPLITh MMO3HUIHIO», TO €CTh 3aKJIHOYUTL JOT0BOD, HBHﬂmmHﬁCH MIPOU3BOJHBIM
(MHAHCOBBIM MHCTPYMEHTOM, WJIM MPHOOPECTH IIEHHbIE OyMaru 3a CYeT BalllUX ICHEKHBIX CPECTB, HIIH MPOAATh
BAlllK IIEHHbIE OyMaru. JTO MOXKET OBbITh COCIAHO IO CYMIECTBYIOIIAM, B TOM YHCIIC HEBBITOJHBIM, LIEHAM H
IMPUBECTU K BOBHUKHOBCHUIO Y BaC Y6BITKOB.

[IpuHyIUTEIbHOE 3aKpBHITHE TIO3WIMK HAMPaBJICHO Ha YIpaBICHHE pUCKaMH. Bbl MOXeTe IMOHECTH
3HAYUTENbHBIC YOBITKH, HECMOTPS HA TO, YTO MOCIIE STOTO0 M3MEHEHHE IIeH Ha (DHHAHCOBBIC HHCTPYMECHTHI MOXKET
NPUHATH ONArONpUsTHOE AJISl Bac HalpaBlieHWE, W BbI MOJIYYMJIM OBl OXOJ, eciii Obl Balla TMO3WIHs He ObLia
3aKphITa.

Pucku, 06yCJ108JleHHble UHOCMPAHHbBIM npoucxowcdenuem 0azucnozo akmuea

V. CucreMHble pUCKH

[MpumennuTenbHO K 0a3MCHOMY aKTHUBY NPOM3BOJHBIX ()MHAHCOBBIX WHCTPYMEHTOB — IIEHHBIM OyMaram
WHOCTPAHHBIX SMHUTEHTOB M WHJEKCAaM, DPACCUYMTAHHBIM I10 TAaKUM IIEHHbIM OymaraMm, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBIHKY JONOJHSAIOTCS AaHAJIOTWYHBIMH CHCTEMHBIMH PHCKaMH,
CBOWCTBEHHBIMU CTpPaHe, TJ€ BBITYLICHbI WM OOpalaroTcs COOTBETCTBYIOLIME MHOCTPAaHHBIE LeHHbIEe Oymar. K
OCHOBHBIM (haKkTopam, BIHSIONIMM Ha YPOBEHb CHCTEMHOTO PHCKA B IEJIOM, OTHOCSTCS MOJUTHYECKAsi CHTYAIHsL,
0COOEHHOCTH HAaIMOHAJIBHOTO 3aKOHOIATEIbCTBA, BAJIIOTHOTO PETyJUPOBaHMS W BEPOSITHOCTH MX H3MEHEHUS,
COCTOSIHUE T'OCYAapCTBEHHBIX (PMHAHCOB, HAIMYME U CTENEHb PAa3BUTOCTH (PMHAHCOBOM CHCTEMBI CTPaHBI MECTa
HAXO0KJIEHUS JIUIAa, 00SI3aHHOTO 110 HUHOCTPAHHBIM [IEHHBIM Oymaram.

Ha ypoBeHb cHCTEMHOro pHcka MOTYT OKa3blBaTh BIHMSIHAE W MHOTHE Jpyrue (akTopbl, B TOM YHCIIE
BEPOATHOCTh BBEICHMS OTPaHWUYEHUN Ha MHBECTHLUU B OTAEIBHBIE OTPACIM SKOHOMUKH WIM BEPOATHOCTH
OJTHOMOMEHTHOM JICBABBAIINN HAIMOHAIBHONW BaIOTHL. OOIMIETPUHITON HMHTETPATbHON OIEHKON CHCTEMHOTO
pYCKa MHBECTULIMM SIBJIIETCS «CYBEPEHHBIM PEUTHHI)» B MHOCTPAHHOW WM HAlMOHAJIBHOW BalIOTE, IPUCBOEHHBIN
CTpaHe, B KOTOPOH 3aperucTpUpOBaH AIMUTEHT MHOCTPAHHOW LIEHHOW Oymaru, MeXKIyHapOIHBIMH PEHTHHTOBBIMH
arearctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oxgnako cieayeT UMETh B BUJLy, UTO PEHTHHTU
SIBJISIFOTCS JIMILIb OPUEHTHPAMHU U MOT'YT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATh PEAIBHOM CUTYaLIUU.

B Hacrosmee BpeMs 3aKOHOJATENBCTBO JOIMYCKAeT BO3MOXHOCTH 3aKJIIOYEHHS POCCHHCKUMH HHBECTOPAMHU
JOTOBOPOB, SABISIOIIMXCS POCCHUCKUMHM NPOU3BOAHBIMU (DMHAHCOBBHIMH HMHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM
KOTOPBIX SIBJISIOTCS IIEHHBbIE OyMaru MHOCTPAHHBIX 3MHUTEHTOB WJIM WHAEKCHI, PACCYMTAHHBIC 1O TAKUM IEHHBIM
Oymaram. Mexay TeM, CYIIECTBYIOT PHUCKH HW3MEHEHHUS pETYJISTHBHBIX TIOAXOJ0B K COOTBETCTBYIOIINM
orepauusiM, B pe3yJIbTaTe 4Yero MOXET BO3HUKHYTh HEOOXOAWMOCTH COBEpLIATH CJHIEJIKHM, HAIpPaBICHHBIE Ha
MpeKpalieHne 00sA3aTeNbCTB N0 yKa3aHHBIM JOTOBOPaM, BOIIPEKH BAIIUM TIaHAM.

VI. IlpaBoBbie pucKku

HeoOxomumo oTnaBath cebe OTYET B TOM, YTO WHOCTPaHHBIE (MHAHCOBBIC WHCTPYMEHTBI, SIBIISIFOIIUECS
0a3uCHBIMU aKTHBAaMHU MPOM3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB, HE BCETJA SBJSIOTCS aHAIOTaMU POCCHUICKUX
(hMHAHCOBBIX MHCTPYMEHTOB. B mo0oM ciiydae, mpeocTaBisieMble 110 HUM IpaBa W MPaBHJIa X OCYIICCTBICHUS
MOTYT CYIIECTBEHHO OTJIMYATHCS OT IPAB 110 POCCHICKUM (PWHAHCOBBIM HHCTPYMEHTAM.

BosMoxxHOCTH CyneOHOM 3amuThl MpaB MO MPOU3BOJHBIM (DHHAHCOBBIM HHCTPYMEHTAM C HHOCTPAHHBIM
0a3uCHBIM aKTHBOM MOTYT OBITh CYIICCTBEHHO OTPAaHWYCHBI HEOOXOIMMOCTBHIO OOpalleHuss B 3apyOe:KHBIC
CylneOHbIE W TIPAaBOOXPAHUTEILHBIC OPTraHbl IO YCTAHOBJIICHHBIM IPaBHJIAM, KOTOPBIE MOTYT CYIIECTBEHHO
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OTIMYAThCA OT AeicTBytommx B Poccun. Kpome Toro, BBl B OONBIIMHCTBE CIy4aeB HE CMOJKETE IMOJIAraThCs Ha
3aIIUTy CBOMX TPaB M 3aKOHHBIX HHTEPECOB POCCUHCKUMH YIOTHOMOUYEHHBIMU OPTaHaAMHU.

VIIl. PackpsbiTHe uHpopManuu

PackpeiTie MHGpOpMAMK B OTHONICHWM WHOCTPAHHBIX ILIEHHBIX OyMar, SBJISIOIIUXCS Oa3MCHBIM aKTHBOM
MIPOU3BOHBIX (PUHAHCOBBIX MHCTPYMEHTOB, OCYIIECCTBISIECTCS MO IMpaBWJIaM, JCHCTBYIONIMM 3a PyOEKOM, U Ha
AHTIIHNACKOM si3bIke. OIIEHUTE CBOIO TOTOBHOCTh aHAIM3UPOBATh HH(MOPMAIIUIO HA aHTJIMHCKOM SI3BIKE, a TAKXKE TO,
NMOHUMAaeTe JIM Bbl OTIMYHS MEXKIy TPHHATHIMH B Poccum mpaBwiamMu (QUHAHCOBOW OTYETHOCTH,
MexnyHapoIHBIMH CTaHAapTaMu (PUHAHCOBOH OTYETHOCTH WM TIpaBWiIaMH (DUHAHCOBOW OTYETHOCTH, IIO
KOTOPBIM MyOJIMKyeTCcsl HHPOPMAIIUS SMUTEHTOM HHOCTPAHHBIX [IEHHBIX OyMar.

Taxke pPOCCHICKHE OPraHM3aTOpbl TOPTrOBIU M (MJIHM) OpPOKEPBl MOTYT OCYIIECTBIISATH MEPEBOJ] HEKOTOPHIX
JIOKyMEHTOB (MH(pOpMAINK), PACKPHIBAEMBIX WHOCTPAHHBIM SMUTCHTOM JUIsl Bamiero ynooctBa. B artom ciydae
MIEPEBO] MOKET BOCIIPUHUMATHCS UCKITIOYUTEIFHO KaK BCIIOMOTaTeIbHast HH(OPMAIUI K OQHUIINATBHO PACKPBITHIM
JToKyMeHTaM (MH(GOpMAIK) Ha MHOCTPAHHOM SsI3bIKe. Bcerga yduTeiBaiiTe BEpOSTHOCTh OMMOOK MEPEBOAYNKA, B
TOM YUCJIC CBA3aHHBIX C BO3MOXKHBIM pPa3JIMYHBIM IICPEBOAOM OOHHX U TEX K€ MHOCTPAHHBLIX CJIOB U (bpa3 HJIN
OTCYTCTBHEM OOIICTIPUHATOIO PYCCKOI0 SKBUBAJICHTA.

*k*k

YuuTelBas BBIIEU3I0XKEHHOE, Y IPABIAIOMNNA PEKOMEHAYET BaAM BHUMATEIBLHO PACCMOTPETH BOIPOC O TOM,
ABIIIIOTCS JIM PUCKH, BO3HHKAIOIIME IPH MPOBEICHHN COOTBETCTBYIOUIMX OINEpalMid, IPUEMJIEMBIMHU IS Bac ¢
YYeTOM BalllMX WHBECTHIMOHHBIX IIeJed W (MHAHCOBBIX Bo3MoOxkHOcTel. [lannas Jlexmaparust He MMeeT CBOEH
LIEJIbIO 3aCTABUTh BAC OTKA3aThCs OT OCYLIECTBICHUS TaKUX OIEpallii, a IPU3BaHA IIOMOYb BaM OLIEHUTb UX PUCKHU
U OTBETCTBCHHO TOAOHTH K PEIICHHIO BOIPOCa O BBHIOOpE Balleil WHBECTUIIMOHHOW CTPATErMd M YCIIOBHH
Horosopa ¢ Ypapisirouium.

Yb6enurech, uro Hactosmas Jlexnapaius O pUCKax IMOHSATHA BaM, W TNPH HEOOXOJUMOCTU IOTYYHTE
Pa3bsACHEHMs y YIIPaBIIAIOLIErO WIN KOHCYJIBTAHTA, CICHUAIU3UPYIOLIETOCI Ha COOTBETCTBYIOIIMX BOIIPOCAX.

**k*

Iepen 3akiaoyeHueM [oroBopa BaM HeoOX0IMMO TAKKe 03HAKOMHUTLCS ¢ HH(poOpManueii, CBA3aHHOM €O
CJAeNyIOUIMHA PUCKAMM:

—  Hacrosmum Ynpasnstonmii nHGOPMHUPYET BaC 0 BO3MOKHOM KOH(IIMKTE HHTEPECOB NPH yIPABICHUN
AxTuBamu 1o Hacrosemy Jlorosopy:

v Puck Bo3HuKaeT B ciy4ae, ecnd YIPaBISIONIMA WMEET JHYHYI0 WIH KOCBEHHYIO
3aMHTEPECOBAHHOCTH B 3aKIIFOUSHHUH CIEIIKH C KOHTPAareHTOM WM COBEPIICHUHU MHBIX JIEHCTBHMA
B paMKaXx MCIIOJIHEHHsI CBOUX 00513aTeNLCTB 1Mo JloroBopy;

v Kon(pnukT mHTEpEcOB MOXKET BO3HUKHYTH NMPH NprHoOpeTeHnr B MHBECTUIIMOHHBINA MOPTQENb
Kmuenra meHHpIXx Oymar, SMHUTEHTOM KOTOPBIX BBICTymaeT adQuiupoBaHHOE IHUIO
VYnpaBstoniero, €ciiv Takoe JIMIO BBICTYIAET OPraHu3aTOPOM pa3MelIeHUs IICHHBIX Oymar U B
HHBIX CIIy4asx;

v CranpapTHple  CTpaTermyd  YOpPaBICHHWs  NPENyCMaTPpUBAIOT  TMPaBO Y PaBIISFOIIETO
WHBECTHPOBAaTh (pa3MemiaTh) JCHEXHBIE CpeACTBA B OAaHKOBCKHE BKJIAABI (JIETIO3HTHI)
AO «Poccenbxo30aHKy;

v CrangapTHbIE CTpaTervH YIIPABICHUS IMPEAYCMATPUBAIOT MPaBO YTPABJISIONIETO 3aKI0YaTh
JIOTOBOPHI Ha Opokepckoe oociyxuBanue ¢ AO «Poccenbxo30aHk».

— Ilpm noBepuTENbHOM YNPABIEHUM UMYLIECTBOM, IIEPENAHHOM BaMU B JIOBEPUTENIBHOE YIIPaBJICHUE,
BO3MOXXHO NPUOOpETeHNE LIEHHBIX OyMar, BBIMTYIIEHHBIX POCCUHCKHUMU U MHOCTPAaHHBIMHU SMHUTEHTAMH,
sBIstomUXxcs aGUIMPOBAHHBIMYU JTUIAME Y TIPABISIONIETO B 3HAYCHUH, OIPENEICHHOM cTaTheil 4
3akona PCOCP or 22 wmapra 1991 roma Noe948-1 «O KOHKypeHIIMH W OTpaHHYCHUH
MOHOITIOJIMCTUYECKOH ACATCIIBHOCTH HAa TOBAPHBIX PBIHKAX).

—  Ynpasusromuii oOpaiaer Baiie BHUMaHue Ha TO, YTO JICHEKHBIE CPEICTBA, epeJaHnble no Jorosopy,
HE TOJIekKAT CTPAaXOBaHUIO B COOTBETCTBUU ¢ DemepaidpbHbIM 3akoHOM OT 23 mekabps 2003 roma
No 177-®3 «O cTrpaxoBaHHH BKJIaI0B (hH3udecKuX Jull B 6ankax Poccuiickoit Demeparumy.

Bonee monpobHyro nHGOpMAIHIO 0 MepaX, IPEANPUHIMACMBIX YTIPABISIONIMM B OTHOIICHUN KOH()IHKTOB
WHTEPECOB, MOXHO HaiTH B [lepedyHe Mep, HamNpaBICHHBIX Ha BBISBICHHE W KOHTPOJIb KOH(IMKTA
WHTEPECOB, MPEAOTBpAIEHHE €ro MOCIEJCTBUN MPH OCYNISCTBICHUU YTPaBISIONMM TpodeccroHambHOM
JISATEIILHOCTH Ha PBIHKE [IEHHBIX OyMar, pa3MenieHHoM Ha HTepHeT-caiirte.
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