PCXB YIMNPABJIEHUE YTBEP/XKJIEH
AKTUBAMMU npuka3om OO0 «PCXB YnpasiienHne AKTUBaAMI»
Ne 0914/1 ot «14» centsnops 2023 r.

nerictByer ¢ 18.09.2023r.

JAOI'OBOP
JOBEPUTEJBHOI'O YIIPABJIEHUA HEHHBIMH BYMATI'AMU

(cranpapTHas gopma)



Hacrosmuit /IoroBop J0OBEpUTEILHOTO yIPaBICHHUS ILICHHBIMU OymaraMu SIBJIIETCS CTaHIapTHOH (OopMoi
JIOTOBOPA, YTBEPXKIACHHOW YIPABISIIONINM, M OMNPENCISIeT YCIOBHS U TOpANoK mepenaun Kiuentom
JeHexXHBIX CPEelCTB B JOBEPUTEIBHOE YIIPABICHUE M OCYIICCTBICHHS YIPABISIONIUM JIOBEPUTEIHHOTO
ynpaBieHusi AKTHBaMH B TeUeHUE cpoka neiictust [JoroBopa.

Pazgen 1. Tepmunbl u onpeaeieHus

«Axmuewry - Llennsle Oymary, JleHeXHbIE CPEACTBA U IPOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTHI;

«bazoean eéanomay - Banota, ykazanHasi B CTaHIapTHOM CTpaTeruu yrnpasicHHUS,

«bazoeasn cmoumocmo Axmueoe» - (2) B TeUCHHE IEPBOTO KAJICHIAPHOTO To/1a Cpoka AeiicTBust JloroBopa —
cymMma [lepBoHayanbHOM cTOMMOCTH AKTHUBOB, NepeJaHHbIX KireHToM YnpaBisiomeMy B yIpaBieHHE Ipu
3aKI04YeHuH JloroBopa M IOMOJIHUTEIBHO B IPOLIECCE €ro NeHCTBUs, yMEHbIIEeHHass Ha cyMMy CTOMMOCTH
AKTHBOB, BBIBEJICHHBIX M3 yIpaBieHUs; (0) B TEUeHHE BTOPOTO W MOCIEAYIOMIMX KaJeHJapHBIX JIET CPOKa
neiicrBus JJorosopa - cymMmma CToumMocTd AKTUBOB Ha MOCJIEAHUNA J€Hb MPEAbIIYIEro KaJeHIapHoro roaa u
IIepBoHauanpHON CTOMMOCTH AKTHUBOB, NepeAaHHblX KinentoM YmpapisiomeMy B yIpaBlICHUE B TEUCHUE
TEKyLIEero rofa, yMeHblIeHHas Ha cyMMy CTronMocTell AKTHBOB, BBIBEIICHHBIX M3 YIPABICHHUS B TEKYILEM
rogy. CtouMocTh AKTHBOB, BBIBEJACHHBIX U3 YIPABIEHUS, OMpEIENseTCs Ha JaTy BbIBoJa AKTHBOB W3
YIpaBJICHUS;

«Bo3nazpasicoenue» - BO3HarpaxiaeHue, yraunBaemoe KimeHTOM VYhopapisdmolueMy 3a YCIyTH IO
JIOBEpUTENLHOMY YIIPaBIEHHUIO M0 HacTosmmeMy JJorosopy;

«/lexnapayuu o puckax» - 10KyMEHT, ONUCHIBAIOIINI PUCKH, CBSI3aHHBIE C IOBEPUTENIbHBIM YIpPaBICHUEM
AxtuBamu Kimenra, coctasnenusbiit o hopme Ipunoxenns Ne 3 x Jlorosopy;

«/lenexncuvie cpedocmeay - NeHEXHbe cpeicTBa B pyOnsx Poccuiickoit ®depepaiyi WM MHOCTPaHHOU
BaJIlOTe, nepeaanHele KinentoM Ympasnsromemy Juid ynopaBieHHs MO HacTtosmemy JloroBopy, a Takxke
JIEHEe)KHBIE CPEICTBA, MONyYeHHBIE YTpaisiromuM B MHBecTHnHOHHBIN mopTdens Kinenta B pe3ynbTare
JOBEPUTEIILHOTO yIpasieHus 1o Jlorosopy;

«lozoeop» win «nacmoawuil /lozoéop» - Hactosuuil JlOroBOp ITOBEPUTENBHOIO YIPABICHUS LIEHHBIMU
Oymaramu,

«donycmumplii puck» - puCK BO3MOKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTEIbHBIM YIPABICHUEM, KOTOPBIH
cnocobeH Hectm KiuWeHT, He SBISIOMMICS  KBATM(UIMPOBAHHBIM  HHBECTOPOM, B  TEYEHHUE
MHBECTUIIMOHHOTO TOPU30HTA;

«3asenenue o npucoedunenuu) - TOKYMEHT, cocTaBieHHbIN 110 popme IIpunoxenus Ne 1 x Jlorosopy;
«Hneecmuyuonnwlit 20pu3onmy - NEpUO] BPEMEHH, 3a KOTOPHIN onpenesstorces: Oxunaemas JOXOAHOCTh U
JlomycTuMelii puck;

«Hneecmuyuonnwtit nopmepens Knuenma» - AKTHBBI, HaxXOZISIINECs B JOBEPUTEILHOM YIIPABICHUH, a
TaKke TpeOoBaHMS M 0053aTeNbCTBA, OAJIEKAIINE UCIOIHEHHIO 3a CUET AKTHUBOB;

«Humepnem-caiimy - obumanbHbIi cadT Ypasistomero - WWw.rshb-am.ru;

«Knuenmy - Qusmueckoe im0, JOCTHrIIee Bo3pacta 18 mer, mepenasiiee Ympamistoniemy JleHexHbIE
CPEICTBa B JOBEPUTENIBHOE YIPaBIEHUE IO HacTosAEeMy JJorosopy;

«/Iuunwtii kabunem Knuenmay - nepcoHaNbHBINA pa3aen Knuenta Ha MHTEpHET-caiiTe YpaBIIsSIONIETo 10
aapecy: www.lk.rshb-am.ru wmm https://my.rshb-am.ru/, a Ttakke wmobuasHOe mupHnokenne PCXb
VYnpasnenue  AKTUBaMH, [peJHAa3HAYeHHBIE s JAUCTAaHUUMOHHOro  oOcimyxuBanusi  Kumenra,
o0ecrieynBaroIve MOATOTOBKY, 3alllMTy, MpHEM, Nepenady u oOpaboTKy IJIEKTPOHHBIX JOKYMEHTOB C
ncrnoip30BaHneM cetu MHTEpHeT (BKITI09ast 3asBieHne o MpUcoeAnHEeHnH, [lopydeHne Ha BIBOJ AKTHBOB U
WHBIX JJOKYMEHTOB);

«Hanozogwuii azenm) - 11110, Ha KOTOpOe B cOOTBETCTBHU ¢ HanoroseiM kogekcoM Poccuiickoit denepannu
BO3JIOKEHBI OOSI3aHHOCTH TI0 HMCYHCICHHIO, YJACPKAHHIO Yy HAJOTOIUIATENbIIUKA W TIEPEUHCICHUAIO B
COOTBETCTBYIOIIMI OIOJKET HAJIOTOB, a Takxke oOMeHy WH(opmamnuel ¢ HaJOTOBHIMH OpraHaMH, B TOM
YHclie B [ENAX MoydeHus: KilneHTOM MHBECTUIIMOHHOTO HAJIOTOBOT'O BBIUETA B YIPOIIEHHOM MOPSKE;

«Oxcudaeman 00X00HOCHILY - JOXOAHOCTb OT JOBEPUTEIIHOIO YIpaBieHus, koropyro KimeHt
paccuuThIBaET MOJNYyYUTh Ha VIHBECTUIIMOHHOM FOPU30HTE;
«Omuem o OeamenvHocmu» - OTY4ET O JCATEIBHOCTH YHPABIAIOMIETO (BKIIOYAIOUIMM pacder

BosnarpaxaeHust), cocTaBlIeHHbIH Mo GopMe YpaBisoniero;

«Omuemnplii nepuod» - TEPUO] BPEMEHH, 10 OKOHYAHWH KOTOPOTO PACCUHUTHIBACTCA M HAYUCIIACTCS
Bosznarpaxaenue, Wiy nepuoJi BpeMeHH, 32 KOTOPbIi popmupyetcst OTYeT 0 IS TeIbHOCTH;
«llepeonauanvnan cmoumocmo Axkmueoe» - CTOUMOCT, AKTHUBOB, MEPEIAHHBIX B YIPABICHUE B TCUCHUE
cpoka geiictBus JloroBopa (kak TIpu 3akmodeHMH JloroBopa, TaK W OMOJHUTENBHO). Pacuer
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[lepBoHavanpHOM cTOMMOCTH AKTHBOB OCyIlIecTBiIsieTcs B ba3oBoii Bamore no kypcy banka Poccun Ha naty
MOCTYIUIEHUs! ICHEXKHBIX cpeAcTB Ha CUeT 10BEpUTEIBHOIO YIPABIIAIOIIETO;

«Ilopyuenue na 61600 Axmueoe» - nopydenue KnueHta YmpaBisiouieMy Ha BO3BpaT HAaXOJISIIMXCSA B
ynpasieHHH AKTHUBOB Mo Gopme, pasMemieHHol Ha HTepHeT-caiiTe. [lopyuenue Ha BEIBOA AKTHBOB TaKKe
MOJKET OBITh JOIOJIHUTENIFHO pa3MelneHo B JInuHoM kabunere Knnenra,

«II3II (npocmas rn1eKmponnas ROONUCH)) - DICKTPOHHAS TOAMNACH, KOTOPAs IIOCPEIACTBOM HCIIONIH30BAHUS
KOMOB, Mapoyiel WM WHBIX CpeACTB MNoATBepkKAaeT ¢GakT (QOpMUPOBaHMS DSJICKTPOHHOW MOIIHCH
OIIPECIICHHBIM JHLIOM;

«Pazden «Omuemnocms J[Y» - mnepcoHanbHblii pasfen Kimenta na HHTepHeT-caiiTe 1o anpecy:
https://www.rshb-am.ru/trust-management/, mnpenHa3HaueHHBId sl pa3MelleHus UHQopManuu B
COOTBETCTBMHU € [[oroBOpOM, B TOM UHCIIE€, OTYETHOCTH B COOTBETCTBHH ¢ pazaenoM 12 Jlorosopa. Joctyn B
Paznen «Otuernocts JJY» Knuenty npepocrasnsercs mocpenctsom otmnpaBku konga CMC-coobmennem;
«Pacxoowvry - paznuuHble cOOPHI, B3UMaeMble OMP)KaMH, ACMO3UTAPUSIMH, XPAaHWIUIIAMH, PETUCTPATOPaMH,
OpokepaMH, TIJIaTeKHBIMH CHCTEMaMH, pAacXonbl MO TMOAACPKAHUIO PA3IUYHBIX CYETOB, OTKPBITHIX
VYnpasmsaomM 1o JloroBopy, pacxonbl, BO3HUKIINE B CBA3HM C Y4acTHEM YIIPABIIOILIEIO B CyIEOHBIX
CIOpax B KayecTBE HCTLA, OTBETYMKA WJIM TPETHETO JIMIA IO HCKaM B CBS3H C OCYLIECTBICHUEM
JOBEPUTEIILHOTO YIpaBleHUsT AKTHBaMH, B TOM 4YHCIE CYMMBI CYAEOHBIX M3AEP)KEK, BKIIOYas
rOCy/apCTBEHHYIO MOLUIMHY, YIUIaYMBaeMble YTPaBISAIOIIMM B CBSI3UM C YKa3aHHBIMU CIIOpaMH, a TaKkxke
WHBbIE HEOOXOIMMBIE BBIIJIATHI, IPOU3BEACHHBIC NPH YIpPaBIeHUH AKTHBaMH. Pacxoapl mo coiepikaHuio
amnmapaTa yhpaBieHHs YIpaBJsSIOUIero, 3aHATOTO B ONEpalMsX MO YIpaBleHHI0 AKTHBaMH, HE BXOJAT B
noHstue PacxomoB W THOKphIBaroTcs 3a c4yeT BosHarpaxaenus, BblulaunBaemoro KiueHTom
VYnpasmstoweMy Ha ycinoBusx Jlorosopa;

«Cpednsan obazosas cmoumocmvs Akmueoe» - cpemHeapupmMerndeckas ba3oBas cTOMMOCTh AKTHBOB,
KOoTopasi ompefensercs kak cymma ba3oBbIx cTonMocTell AKTHBOB 3a BCe KaJleHAApHBIE HU B Ipeneiax
3aJaHHOT'O NepUOJa, ACTICHHAs HAa KOJMYECTBO KaJCHAAPHBIX JHEH B TAKOM NEPHOAE;

«Cmanoapmnas cmpamezus ynpaeieHusa» - €IUHbIE NpaBUia W NPUHLUUIBI (GOPMHUPOBAHHUS COCTAaBA U
CTPYKTYphl AKTHBOB, B COOTBETCTBHHM C KOTOPBIMHU YTPaBISAIOUIMA OCYIIECTBISIET JOBEPUTEIHHOE
ynpaBieHne AKTHBaMU HecKoidbkuX KnnenrtoB. CraHmapTHBIE CTpaTeruy YNpPaBJICHUS, HCIOIb3yeMbIe
VYnpasmnsonm 1o HacrosmeMy Jlorosopy, uznoxens! B [lpunoxenusx Ne 2.1 — 2.10 k [orosopy;
«Cmanoapmmuulii uH6eCmMuUYUORHBLL NPOoPuaby - B OoTHOIIEHWH CTaHIAPTHOM CTpaTerud yHpaBiIeHHS,
€/IMHBIH WHBECTUIMOHHBIA mpoduib, onpenenseMsld s Kinuentos, BeiOpaBmmx 35Ty CTaHAapTHYIO
CTpaTeruio YIpPaBJEeHUS, MO COBOKYIMHOCTH 3HAuY€HHH TpeX mapaMeTpoB: VIHBECTUIMOHHBIA TOPU3OHT,
JlomycTuMBIii prcK (1711 HeKBaTH()UIUPOBAHHBIX HHBECTOPOB) 1 OXHgaeMast J0XOAHOCTS;

«Cmoumocmv Axkmueoe» - CTOUMOCTh AKTHBOB, ONpeeNieHHass B COOTBETCTBUM C METOJUKON OLEHKH
0o0bekToB goBeputensHoro ympasinenus OOO «PCXb VYmpasienune AKTHBaMu», pa3MEIIEHHON Ha
WNnTeprer-caiite. Pacuer CromMocTn AKTHBOB ocymecTsisieTcs: B ba3oBoit Bamore 1o kypcey banka Poccnn
Ha Jaty mnoctyruieHus JleHexHbIx cpenacTtB Ha Cuer JIOBEpHUTENILHOTO yrpasistomiero (B ciydae mneperadn
AKXTHBOB) W Ha JaTry crucanus JleHexHsIX cpeacTB co CueTa JTOBEPUTENBHOTO YIPABISIONIEro (B ciydae
BO3BpaTa AKTHBOB);

«Cmoponsyy - Yrpasisrommii 1 KimeHr;

«Cuem Oeno» - oObeAWHEHHas OOMMM MPHU3HAKOM COBOKYITHOCTH 3allUCel B YYETHOH cHcTeMe
NENO3UTapysl, TpelHa3HaueHHas [UIsl TOATBEPXKJICHUS TpaB YIPABIAIOLIET0 Kak JOBEPUTEIBLHOTO
ynpasisitoniero Ha Llennsie Oymary, a Takxke npas, 3aKperuieHHbIX LlenHpiMu Oymaramu,

«Cuem O0osepumenvHozo ynpaenawuiezo» - cuera B pyomsax Poccuiickoit ®Penepanyii 1 MHOCTPaHHOU
BaJIIOTE, OTKPHIBAEMbIE Y IPABIISIONIEMY TSI pACUETOB IO JIOBEPUTEIHHOMY YIIPABICHUIO AKTHBAMU;
«Ynpaenarowuii»y - OOmeEcTBO ¢ orpaHnmueHHON OTBeTCTBeHHOCThIO «PCXDbB VYmpamnenune AKTHBaMm»
(mrmensust ®CDOP Poccwm ot 22.11.2012 Ne 045-13714-001000 Ha OCyIIECTBIIEHHME AEATEIBLHOCTH 1O
YIIPaBJICHUIO [ICHHBIMH OyMaramu);

«Ynonuomouennoe nuyo» - AO «Poccenpxo30aHK». YNOIHOMOYEHHOE JIHMIO MMEET MPaBO MPUHUMATH
3asBiIeHUs O NMPUCOEANHEHUH U JpPYyrue JTOKYMEHTHl OT KIMEeHTOB Ui 1enel 3aKkiIoueHus] U UCHOTHEHHS
JloroBopa Ha OCHOBaHHH 3aKIIIOYEHHOTO C Y TIPABISAIONINM JOTOBOPA TOPYUEHUS;

«llennvie Oymazu» - ueHHble Oymaru, MpHOOpETEHHbIC YHpaBIAOUIMM B MHBECTHIMOHHBIN MOPTQEDH
KnuenTa B pe3ynbpTare JOBEpUTEIHHOIO YIIPaBIEHU IO HacTosAmeMy Jorosopy;

«InekmpoHnvlii 00Kymenn) - SICKTPOHHBIN JOKyMeHT, coaepkamtuii [1911 Knnenra, chopmMupoBanHbIii B
COOTBETCTBUM C YCTAaHOBJIEHHBIMM s JAHHOIO THUIA JOKyMEHTa IpaBWJIaMHM U HalpaBJICHHbIH
nocpenctBoM JlnuHoro kabunera KimeHTta mimm nHBIM criocoboMm;

TepmuHbl, HE OmNpeAcIeHHBIE B HACTOAMEM pazjaenie JloroBopa, HCIONB3YIOTCS B 3HAYCHUH, KOTOPOE
onpeenseTcs 3aKoHoAaTenbCTBOM Poccuiickoit @denepannu 1 HopMaTuBHBIMU akTamu banka Poccuu.
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Pa3zgen 2. OO0Omue moJioxkeHust

Knuent nepemaer VYmnpamnsmomeMy B JOBEpUTENBHOE YyIOpaBieHHe JIeHeXHble cpencTBa, a
VYopansromuii 3a Bo3Harpaxxaenue u B nHTepecax KilMeHTa OCylIECTBISIET YIPABICHHE TaKHUMU
JleHe)KHBIMUA ~ CpPEACTBaMH, a TakKe WHBIMH AKTHBaMH, TpUOOpeTaeMbIMH B Mpoliecce
JIOBEPUTENILHOTO YIpasieHus. Beiromonpuobperarenem no Jorosopy siensiercst Knuenr.
Hedictyromas penakuust [JoroBopa paszMemaercss YnpasisaoomuM Ha HHTepHeT-caiiTe, a Takxke
MOJXKET OBITh JOMOIHUTENHHO pasmenieHa B JInanom kabunere Knuenra. [lpunoxenns k JJoroBopy
SIBIIIOTCA €r0 HEOTHEMJIIEMOM YaCThIO.

Bo Bcem octanbHOM, YTO HE MpPeayCMOTpeHO HacTosmuM [loroBopoM, CTOPOHBI PyKOBOJICTBYIOTCS
3aKoHoJaTearCcTBOM Poccuiickoit denepannu, BKItO4ass HopMaTUBHbIE akThl banka Poccum.

B cootBerctBuu ¢ mynktom 1 crtateum 450 I'paxmanckoro koaekca Poccuiickoit ®deneparuu
CTOpOHBI JIOTOBOPHJIMCH, YTO YTIPABJISIONIMNA MMEET MPAaBO BHOCUTh W3MCHEHHMs (IOTOJIHCHUS) B
JloroBop (Bkirouyass B IlpuinokeHus K J[OroBopy) B OJHOCTOpPOHHEM MOpsiaKe. M3MeHeHwus,
BHECEHHBIC YTIPABJISAIONIMM, CTAHOBATCS oO0s3aTenbHBIME Uisi CTOpPOH C JaThl, yKa3aHHOH Ha
WnrepHer-caiite, Ho He paHee yem Ha 2 (Bropoii) paGoumii JeHb MMOCie JaThl pa3MeIICHHs
VYopasasromuM HoBoH peaakuuu JloroBopa Ha MHTepHeT-caiite. Takoe pa3sMmelleHHe MpU3HAETCA
CropoHamMu HaJUIeKaIUM yBeJAOMIIeHHEM KimeHTa O BHECEHWHM W3MEHEHUWH (JOTOoJIHEeHWi) B
JloroBop. YmpaBIsitoluii BIpaBe BHOCUTh M3MEHEHHs ([0MOMHEHNs) B JJOroBOp myTeM MpUHSTHS
[oroBopa B HOBOM pelakIuu.

W3menenus (nonosnHenus) K JloroBopy sSBISIOTCS 00s3aTeIbHBIMU [T BceX KITMEHTOB, B TOM 4HCIIe
KirenTos, 3akmounBInux JJoroBop paHee aaThl BCTYIUICHUS H3MEHEHUH (OTIOTHEHHU) B CHITY.
HoroBop He sBnsiercss myOiaumyHON odepTodl B 3HaueHMH crathu 426 ['pakmaHckoro xoaekca
Poccwuiickoit Denmepannu. YpaBISIOMUN BIpaBe OTKa3aThcsl OT 3akmroueHus JloroBopa 0e3
00BSICHEHHS TPUYUH TaKOTO OTKAa3a.

B cnyuae nHecornacus KiueHra ¢ u3MeHeHUsIMU (IOTIOJTHEHHUSMHE), BHECCHHBIMH Y TIPABISIFOLIMM B
HoroBop, KinueHT BopaBe oTkKazaTbcs OT UCIHONHEHHs [JoroBopa B MOpSAKE, MPELyCMOTPEHHOM
paznenom 17 JloroBopa.

Paznen 3. Ilopsiaok 3akiaouenusi JJorosopa. JIMuHbIii kKaOuHeT

3akmouenue Jloropopa ocymecTBIsieTcsl MyTeM IOJIHOro U 0e3yciaoBHOTO npucoenuHenus Knvenra
k Jlorosopy (akmenrta JloroBopa) B COOTBETCTBMU coO craTheir 428 ['paxkmaHckoro kojekca
Poccuiickoit ®enepanyu. [ns npucoenunenus k JoroBopy (akumenrta [lorosopa) Kiment
NPEIOCTaBIseT YTMpaBisoueMy 3asBiICHHE O IPHUCOCAMHEHHH, a TaKXe IIOJHBIH KOMIUIEKT
JOKYMEHTOB, CIIMCOK KOTOPBIX pa3MelleH Ha MHTepHeT-caiiTe.
Hatoit monnucanus JloroBopa cumraercs aara, ykasaHHas B myHkTax 3.4.1 — 3.4.3 macTosmero
Horosopa. [laToil BcTymieHus JJoroBopa B Cuily cUMTaeTCs J€Hb, B KOTOPbIN [IeHeXHbIE CpeAcTBa B
pasMepe He HIDKE MHUHHMAQJIBHOW CyMMBI, yKa3aHHOH B CTaHZapTHOM CTpaTeruu yrnpaBlieHHS,
3auncienbl Ha CYeT JOBEPUTENHHOTO YIPABIISIOMIETO.
B cmyuae ecnn JleHexHble cpeAcTBa HE MOCTyniiM Ha CUeT MOBEPUTENHOTO YIPABISIOUIETO B
teuenne 30 (Tpuanaru) KajeHaapHbBIX IHEH ¢ gaThl nperoctaBieHus KimeHtom 3asBieHUs O
MIPUCOETNHEHUH, €CIIM MHOM CPOK M MOPSAAOK HE YCTaHOBJEH ycinoBHsAMH CTaHIAPTHOM cTpaTeruu
ynpasienus, [loropop cuntaercsa He3akiItOYeHHBIM. B cirydae eciu JleHe)xHbIe cpencTBa MOCTYIHITN
B CyMME MEHbIIEH, yeM yka3aHo B CTaHIapTHOW CTpAaTeruyl YHpPaBICHHs, WIM TMOCTYNWIH IO
ucreuennu 30 (Tpuanarn) xaneHIapHbIX THEW ¢ AaThl npenoctaBieHus KimeHToM 3asBieHUs O
npucoeinHEeHUH, Ympasmsonmii B Tedenne 3 (Tpex) pabGoumx 1HEH cO AHA MOCTYIUICHUS
JleHe)XHBIX CPEIICTB BO3BpAIaeT WX Ha OaHKOBCKHil cueT KimeHTa, ¢ KOTOPOro OBLI OCYIIECTBIECH
nepeBof 3Tux JleHexHbIx cpencts. [lpu stom Ymnpasmsromuii MMEET NpPaBO HA KOMIIEHCALUIO
PacxooB 3a cuet Bo3BpamaeMbIx J{eHeKHBIX CPEACTB.
3asiBNIeHNE O TIPUCOSIMHEHNH MOXKET M0JIaBaThesi KITMEHTOM CleyIOIMMHU CIIoco0aMHu:
IlocpenctBom nuuHoro oOpameHus Knmenta k VYnopasmsomemy B oducax YTpaBisSIOLIETO.
3asBleHNE O MPUCOEANHEHNHU aHHBIM CIIOCOOOM TozaeTcsl B OyMakHOW (OpMe W MOANMCHIBACTCS
Kmmentom B AByx ak3emiunipax. OIWH SK3EMIUIp OCTaeTCsl Y YTPaBISAIONIETO, a BTOPOH, IOCIEe
MIPOCTABJIIEHUs HAa HEM YIPaBIAIOUIMM OTMETKH O NPUHATHM, Bo3Bpamaerca Kmumenrty. Jlatoit
noxanucanus Jlorosopa mpu nojade 3asBIECHUSA O MPUCOECIWHEHUHM B COOTBETCTBUU C HACTOSILUM
IYHKTOM CUUTAETCs JaTa IPUHATUA 3asiBJICHUS O IPUCOCIUHEHUN Y IPaBIISIOLINM,
ITocpencteoM JnuuHOro oOpamieHuss Kimenta k  YHOJMHOMOYEHHOMY JHIly B oducax
YnonnomoueHHoro auna. [lepeyers opucoB YOTHOMOYEHHOTO JIMLA, B KOTOPHIX OCYIIECTBISETCS
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npreM 3asBICHUN O IPUCOSTUHEHNH, MOXKHO y3HATh MO TenedoHy: +7-800-770-77-88.
3asBIIeHHE O TMPHCOEANHEHNH JaHHBIM CIIOCOOOM IoaeTcsi B OyMakHOH (opMe U IOIIMHCHIBACTCS
Knuentom B 1ByX ak3emmuisipax. OQuH 3K3eMIULSIp MepeaacTcs YMOIHOMOYEHHOMY JIUITY, a BTOPOH,
Mocjie MPOCTAaBIECHUS HAa HEM YTOJIHOMOYEHHBIM JIMIIOM OTMETKM O MPHUHATHH, BO3BpallaeTcs
Knnenty. VYkaszaHHbIi cnoco0 mnomaud 3asiBICHUS O NPUCOCIUHEHUH BO3MOXKEH TOJBKO IS
KimenToB, sBusromuxcs aevicteyrommmMu kKineataMu AO «Poccenpxo36ank». [laTolt moammcanus
HoroBopa mnpu monadye 3asBICHHUS O NPUCOCAUHEHWH B COOTBETCTBUM C HACTOALIUM IYHKTOM
CUMTAETCS aTa NPUHATHA 3asBICHUS O IPUCOSIUHEHUH Y IOJTHOMOYEHHBIM JIULIOM;

Ilyrem HanpaBneHus 3asBIICHUS O MPUCOEAMHEHNHN depe3 JImunenii kabuHetr Knmenra. 3asBienne o
NPUCOCAVHEHNH JIaHHBIM crocoboM odopmisieTcs B BHAE ODJIEKTPOHHOIO JOKYMEHTa U
noanuceiBaercs 1911 Knuenta. Jlatoil u BpemMeHeM mpueMa 3asBiIEHUS O NMPUCOSIUHEHUU uYepe3
Jlnuneiii xabuner KimenTta cumTaercss mata W BpeMs IMONYy4YeHHS OJEKTPOHHOTO JOKYMEHTa
Vopasnstomum. Jlatoit nmoanucanus [loroBopa mpu mopaue 3asBIE€HUS O MNPHUCOEAWHEHUH B
COOTBETCTBHM C HACTOSLIUM ITYHKTOM CUMTAETCs JaTa COTJacOBaHUS YIPaBIAIOIIMM 3asBICHUS O
npucoeauHeHnH, o yeM Knnent nonyyaer ysenomnenue B Jlnunom kabunere Knuenra.

JlokyMeHT, HampaBieHHBIA mocpeacTBoM JlmuHoro kabmHera Kimenta w moamucanubid [1011
KJ'II/ICHTa, CUHUTACTCA HAIlPaBJICHHBIM CaMHUM KJII/IGHTOM, IMPU3HACTCA PAaBHO3HAYHBIM JOKYMCHTY Ha
OyMa)KHOM HOCHTeJle, IIOAIMCAHHOMY COOCTBEHHOPYYHOH moanuckio Kinenra, 1 mopoxkaaer npasa
u ob0s3aHHOCTH, TpeaycMotpernble JloroBopom. lloamucanne moxymenta IIDII ocymectBusiercs
Knuentom myTeM BBOJa B CIIEIIHAIEHOM I10JI€ CEKPETHOrO K0Ja, Moidy4deHHoro Kinuenrom Ha HoMep
MoOwmibpHOTO Tenedona Kimuenra 8 CMC-coobmennu. OtnpaBka KiiMeHTOM CeKpeTHOro Kojaa Jjis
odopmieHuss 3asBICHUS O MPHUCOCOUHEHUHM TMOATBepxknaeT (akrt o3HakomseHus Kiwmenra c
ycnoBusiMH JloroBopa, coriacus ¢ €ero yciaoBusiMu U noanucanus JJoroopa Kiuentom.
OcHOBaHHEM I JUCTAHIIMOHHOTO OOcHykuBaHus B JInyHoM kabOuHere Kimenra sBisercs
npucoenuaenne Kimenra k Cornamenuio 00 3JI€KTPOHHOM JTOKYMEHTOO0OPOTE, pa3MELICHHOMY Ha
WNHutepHeT-caiire.

Paznen 4. IlpaBa u o0sizannocTu Knuenra

KnuenT umeer npaso:

JIOTIOJTHATENBHO TIepeiaBaTh Y IPaBIsIoNieMy AKTHBBI B YIIPaBICHUE B TIOPSJIKE, MPELyCMOTPEHHOM
JoroBopom, ecii UHOE He ycTaHoBleHO CTaHAapTHOM cTpaTeruell ynpaBieHus;

O OKOHYaHHuSl cpoka njeiictBusi JloroBopa BBIBOAWTH W3 YNpaBieHHS AKTHUBBL B IOPSAKE,
npeaycMoTpeHHoM JloroBopowm;

CaMOCTOSITEIBHO OIpEJEIATh pa3Mep NepeaBacMbIX B yrpaBieHHe J[eHeXKHBIX CPEJCTB C y4eTOM
MUHHMAJBHBIX CYMM, IpeycCMOTpeHHbIX CTaHIAapTHON cTpaTerueil ynpasieHus;

MOJy4aTh OT Y IPABJISIIOILETr0 OTYETHOCTH B MOPSAKE, IPeLycMOTpeHHOM JloroBopowm;

3allpallvBaTh U MOJy4YaTh OT YTIPaBISIONIET0 JOKYMEHTHl 1 HHOPMAIINIO, KOTOPbIE Y ITPaBIISIOIIUi
00s513aH TIPEJIOCTABIATh B COOTBETCTBUM C ba3oBBIM CTaHAApTOM 3allUThl MPaB U HHTEPECOB
¢u3nUecKuX M IOPUIUYECKUX JIML — Tojy4areneld (UHAHCOBBIX YCIYT, OKa3bIBAEMbIX UWICHAMH
CaMOperyJMpyeMbIX opraHu3zanuii B chepe GUHAHCOBOTO PBIHKA, OOBEIUHSIONMX YIPABIISIFOIIUX
(ytB. Barkom Poccuwu, ITporokos ot 20.12.2018 N K®HII-39), co cratbeii 6 DenepaabHOro 3aK0HA
otT 05.03.1999 Ne 46-03 «O 3ammre npaB ¥ 3aKOHHBIX MHTEPECOB WHBECTOPOB HA PHIHKE LIEHHBIX
Oymary, a Takke HHQOpMALKIO O MPaBax M rapaHTUsIX, IPEAOCTaBIsieMbIX KilMeHTy B COOTBETCTBUU
C YKa3aHHBIM 3aKOHOM.

Knuent ob6s3an:

o TpeOOBAaHUIO YNPABISIONUIET0 MPEAOCTABIATE JOKYMEHTBI, HEOOXOUMbIE YTIPaBIAIOIEMY IS
BBITIONIHEHNA o0s3aHHOCTel 1o JloroBopy, B Teuenue 3 (Tpex) paboumx QHEH CO IHS MONyYeHUS
COOTBETCTBYIOLIETO TPEOOBaHUS Y IPABIISIOIIETO,

nepeAaBaTth YNpaBISIOIMIEMYy B YyopaBieHue JleHe)kHble CpeAcTBa B IMOPSAKE M CPOKH,
peaycMOTpeHHbIE J[0roBOpOM;

BhIIIJIAUUBATh YIpaBisonieMy BosHarpaxaeHue um Bo3Memiars Pacxozpl B mopsike M pa3Mmepax,
MpeaycMOTpeHHBIX JloroBopom;

MNPUHATH OT YTPaBISIOLIETO HAXOASIIUECS B YIPAaBICHUN AKTUBBI IO OKOHUYAHHU CPOKa ACUCTBHS
WK IIpU pacTopkeHuu Jlorosopa B NOpsIIKE, IPeTyCMOTPEHHOM J{oroBopom;

B CJIydae M3MEHEHHs CBEJCHUH, cOlepKaluXcsl B JOKyMEHTax, penocTaBieHHbIX KinenTom npu
nopnucanuu Jlorosopa (myHkT 3.1 Hactosimero JloroBopa), HanmpaBiATh YTPaBISIOMIEMY HOBBIC
3am0JTHEeHHBIE (POPMBI JOKYMEHTOB, cOJlep KaIie OOHOBICHHBIC CBEICHHS,
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CaMOCTOSITEIIBHO OTCIACKUBATH U3MEHEHUS (omoaHeHus ) B JloroBop, pa3MeriaeMpie Y MpaBiIsTFONUM
Ha HWaTepHer-caiite. KimeHT HeceT pHCK HEOJAronpHUATHBIX IIOCICACTBHMA, HACTYIMUBIINX B
pesyiabpTate oTcyTcTBHS y Kimenta wuubpopmanuu o0 u3MeHeHusX (momonHeHusix) B Jorosop,
pa3MeleHHbIX Ha THTepHeT-canTe.

BHAMATEIIbHO O3HAKOMHTHCS ¢ WH(pOpMamumeil M AOKyMeHTaMH 00 oOmmeM xapaktepe W(WiH)
HMCTOYHUKAX KOH(IMKTa WHTEPECOB W OIMCAHWE HWMEIOMINXCS y KIHEHTa IMpodeccHnoHaIbHOTOo
YYaCTHHKA PUCKOB, CBSI3aHHBIX C BO3MOXKHOW peau3aliieii KoH(INKTa HHTEPECOB.

YBEAOMUTH YTIpaBJsIoniero o Hanuunu y KimeHTa KOH(IMKTa WHTEPECOB C YIPaBIAIONUM, 00
nMeroruxcss y KimeHta orpaHHYeHHMSX 1O COBEPIIEHUIO CAEIOK ¢ AKTHBAaMH: B TOM YHCIIE
OTPAaHUYCHHSX, CBS3aHHBIX C 3aHATHEM JIOJDKHOCTEH, HE TPEANONIararoliux (3amperiaronux)
BIIAJICHUE TaKUMU AKTHBaMHU.

0e3 [IOTOHHUTENBHOTO TPeOOBaHUS CO CTOPOHBI YIPABIIOMIETO W HAIWYHE BO3MOXKHBIX
OTPAaHUYCHUN Ha BBOJA JOIMOJHUTEIBHBIX JCHEKHBIX CpPEJCTB IOramiaTh BCE 3a0JKEHHOCTH,
Bo3HUKIME y KiueHrta mepen YHOpaBisOMUM WIM WUHBIMU JIMLIAMU BCJIEICTBUE OCYIIECTBICHUS
JIOBEPUTENLHOTO YIPaBIeHUS AKTHBaMH, BKIFOYAs, HO HE OTPaHUYMBAsICh KOMIIEHCAINEH PacXo0B,
OTIATON BO3HATPAXICHUS, BHECEHUEM CYMM HEOOXOAMMBIX JJIsi KOPPEKTHOTO HAIOTOOOI0KEHHUS U
T.0.

Paznen 5. IlpaBa u o0f3aHHOCTH Y NIPaBJISIIOLIET0

VYpasisromui UMeeT IIpaBo:

camocTosTeNbHO Oe3 cornacoBanus ¢ KiimeHToM coBepiiaTh onepanuy 1o YIpaBiIeHUI0 AKTHBaMHU B
COOTBETCTBHH C YCI0BUAMH J[oroBopa, ¢ yueToM TpeboBannii CTaHAapTHOHN CTpaTeruyl YIPaBICHHS;
nosyyaTh oT Knnenrta Bo3narpaxaenue u Bo3menieHre PacxooB, HOHECEHHBIX Y IPABISIOLUIUM MIPH
yIpaBieHUH AKTHBaMH, B MOPSJIKE U pa3Mepe YCTaHOBJIEHHBIX JloroBopom;

[0 CBOEMY YCMOTpPEHHIO, 0€3 JOMOJIHUTEIbHBIX yKazanuid KimeHrta, ocyliecTBisTh BCe IpaBa IO
LlennpiM Oymaram Knuenra, HaxoIsImuMcst B JOBEPUTEILHOM YIPABICHUH;

Nopy4aTh APYroMy JUIy COBEpIIaTh OT MMEHW YTPaBISIOMIETO JCHCTBUS, HEOOXOAWMBIE IS
yrpasieHnst AKTruBaMu. Ha pelHKax rocy1apCTBEeHHBIX M MyHHIIMTIANbHBIX L[eHHBIX OyMmar, a Takke
Ha OWpKEBBIX TOprax KopmopaTHBHbIMH LleHHbIMM Oymaramu, YHpaBisiOLMHA BIpaBe, B
COOTBETCTBHH C 3aKOHOJJATEIBCTBOM 00 0OpaIleHny 3THX OyMar 1 IpaBUJIaMK TOPTOBIM Ha OUpIKaXx,
Mopy4yaTh COBEPIICHHE ONEepaluid ¢ HAXOASAIIMMUCS B YIPaBICHUH AKTHBAMH COOTBETCTBYIOIIUM
YIIOJIHOMOYEHHBIM JHLAM (KOMHCCHOHEPAM, [TOBEPEHHBIM) OT UX MUMEHH. Y IIPABISIOIIMI OTBEYaeT
nepexn KnuenTom 3a neiicTBUst 130paHHOTO YIOJIHOMOYEHHOTO JIMIA KaK 332 CBOM COOCTBEHHBIE,

B IIEJISIX 3alIUTHI TIpaB Ha AKTHBBEI TPeOOBaTh BCAKOTO YCTPAHEHUs HAPYIICHHUS TaKHX MPaB, B TOM
yucie odpamarbess B CyA C JIOOBIMU MCKaMU B CBSI3U C OCYIIECTBICHHMEM UM JESTEIBHOCTU IO
ynpaBneHuio LleHHbIMH Oymaramu, B TOM 4YHCJIE€ C HMCKaMH, NPaBO IPEIbABICHHS KOTOPHIX B
COOTBETCTBHM C TPHUMEHHMBIM 3aKOHOJATENbCTBOM IPENOCTABIEHO AaKIMOHEpPaM WJIH HWHBIM
BIIAJICNIbIIaM [ICHHBIX OyMmar;

o0benuusTh Jlenexnsie cpeacrsa ogHoro Kimenra ¢ JleHexXHbIMU cpenacTBaMu aApyrux KimeHToB
Ympasisoniero Ha ongHoM Cuere MOBEpUTENHHOTO YIPABIAIONIEr0, a Takke o0benuHATh LleHHbIe
oymarn omHoro Kmmenrta ¢ llennsiMu Oymaramu npyrux KimeHTOB YmpaBisromero Ha OJHOM
Cuere aeno (JIMIIEBOM CYETE);

10 CBOEMY YCMOTPEHHIO OCYIIECTBIATh ACUCTBUSA B MpEAEaX, YyCTAHOBIEHHBIX 3aKOHOIaTEIbCTBOM
Poccuiickoit deneparini, HEOOXOIUMBIE TSI CHIDKEHUS PHCKa, B cioydae eciu puck Kimenta, He
SBJSIFOINETOCsT  KBaIM(UUIMPOBaHHBIM HMHBECTOPOM, CTal HpeBbIIIAaTh J{OMyCTUMBI  pHCK,
npexycMoTpeHHbI CTaHAapTHOM cTpaTeruel ynpaBieHus;

MCIIOJIb30BaTh JIEKTPOHHYIO TOUYTY ¥ HOMep Tenedona Knuenra (B TOM 4ucie, C HCMOIB30BaHUEM
MeCCeH/KepoB 1 myTeM Hampasienuss CMC-coo0iieHnit), yka3anHbIX B 3asBICHUH, a Takxke Push-
YBEIIOMJICHHUS IJIs1 CAMOCTOSITENILHOTO MIIM C MCIIOJIb30BAaHHEM YCIIYT TPETHHX JIUII (arperatopos): (a)
HanpagiyieHus (penocraienust) Kimenty nHpopmanmu 06 yciayrax v IpoJyKrax YTpaBJsioniero, o
CUTyalluu Ha (POHIIOBOM PBIHKE, O IIPOBOJUMBIX YTIPABIAIOIIMM WIH €ro MapTHEpaMH PeKJIaMHbIX
WM MapKETUHTOBBIX aKIMsAX, CEeMUHapax (Kypcax, JeKIUsAX, 00yudeHHit) 1 00 MHBIX MEPONPHUSITHUSX,
CBSI3aHHBIX C JESITEIBHOCTHIO YIIPABISIOIIETO, a TakXke 000K MHOM WH(pOpPMAINH, CBSI3aHHOHW C
HoroeopoM; (06) mpoBeicHHs B OTHOLICHMM KJIHMEHTa ONPOCOB/aHKETHUPOBAHHS, PEKIAMHBIX,
MapKETUHIOBBIX U HHBIX MHCCJIEAOBAaHUM, CBS3aHHBIX C JIOrOBOpOM WJIHM  JESTEIbHOCTBIO
VYrpasnstoniero. YkazaHHas uH(GopManus Takke MOXeT ObITh pa3MerieHa B JImuHoM kaOuHere
Knmenra;
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OTKa3aTh B BhIMONHEHWH [lopydyeHus: Ha BbIBOA AKTHBOB, eciu KimeHToM He mpeacTaBieHBI
JOKyMEHTBI, HEOOXOJUMBIC JUIS (DUKCHPOBAHUS HMH(POPMAIMU B COOTBETCTBHH C ITOJIOKECHUSIMU
®Oenepanphoro 3akoHa ot 07.08.2001 Ne 115-03 «O npoTuBoaeiicTBUY Jeraau3ann (OTMBIBAHHIO)
JIOXOZIOB, TMOMYYCHHBIX MIPECTYMHBIM MyTeM, U (PMHAHCHPOBAHUIO TEPPOPH3IMAY;

HE TPEeNoTBpaliaTh peaau3alyio KOH(JIMKTa MHTEPEcOoB, B ciydae koraa KimeHT o3HakoMileH C
nHpopmareit 00 obmeM XapakTepe H(WIM) HCTOYHHKAX KOH(JIMKTAa HHTEPECOB W OIMMCAHHE
UMCIOIIUXCSL Y KIHEeHTa NpO(EecCHOHAILHOTO YyYacTHUKA PHUCKOB, CBSA3aHHBIX C BO3MOKHOH
peanu3anneiil KOHGINKTa HHTEPECOB,;

Yupasmstomuii 00s13aH:

OCYILIECTBIIATH YNpaBieHHe AKTHBaMH B HHTepecax KimeHTa B COOTBETCTBHU C YCIIOBHUSMHU
JoroBopa, TpeOOBaHMSAMHU JCHUCTBYIOIICIO 3aKOHOJATENbCTBA Poccuiickoit ®Depeparyu  u
HOpMaTHUBHBIX akTOB banka Poccuu;

NpPOSIBIATH JTOJDKHYIO 3a00Ty 00 wuHTepecax KimeHTa TpH OCYIIECTBICHHH JOBEPHUTEIHLHOTO
yIpaBIICHUS;

OpraHu30BaTh W BECTH BHYTPEHHUH ydeT AxkTuBOB Kimenta oTnensHO OT HMMyllecTBa
Ynpasnstowero u aApyrux KiueHTos;

UCTIONB30BaTh Jjsi XpaHeHus: JleHexxHbIX cpeacTB CueT AOBEPUTENBHOTO YIMPABISIOIIETo, a JUis
xpanenus Llennpix 6ymar - Cuer neno;

IpU OCYIIECTBJIEHHMH IOBEPUTEIBHOIO YIPABICHUS YKa3blBaTh, YTO OH JEHCTBYeT B KadecTBE
JIOBEPHUTEILHOTO YIPABIISIOIIETO;

MpefocTaBATh KilneHTy OT4ETHOCTH B MOPAIKE, IPEAyCMOTpPeHHOM [[oroBopom;

aBisisice HamoroeeIM arenroM, mpemoctaBisite KimeHTy Bcro uHpopmanuioo 00 yIepKaHHBIX U
MIEPEYMCIICHHBIX B OIOPKET HAJOrax IO ONEpalusM C HaXOASIIMMHUCS B yINpaBlieHMH AKTUBAaMH B
Cllydae, €Clii TaKye HaJIOTH YACP KUBAIOTCS Y IPaBIISIOLIM,;

B ClIydae BO3HUKHOBEHHUS! KOH(IUKTa MHTEPECOB, NMPEANPUHITH BCe HEOOXOAWMBIE MEPHI IS €ro
pasperieHus;

HanpapiaTh KimeHTy yBenoMieHHs MO aApecy 3JeKTPOHHOW MOYTHI, YKa3aHHOMY B 3asBICHUHU O
NPUCOCJMHEHNH, W/WIM TyTeM pa3menieHusi B JluuHom kabunere Kimenta w/wim B Paznene
«OtuerHocTh Y » B cityyasix, IpeLyCMOTPEHHBIX HOpMAaTUBHBIMY akTamu banka Poccun;

npu npekpamenun Jlorosopa mim mo TpeboBanuio Kimenta Bo3BpaTHTh KimeHTy AKTHBBI,
HaxoJsIIMECS HA MOMEHT BO3BpaTa y YIIPaBJISIOLIErO B YIPABICHNUH, B IIOPSAKE, IPELYyCMOTPEHHOM
Horosopowm;

npenocTaBisTb KIueHTy 10KyMeHTHl 1 HHpOpMaIHio, yka3aHHyto B myHkTe 4.1.5 JloroBopa.

Pa3znen 6. Ilepenaua AKTHBOB

Kimmentom wMoryt OBITH TepelaHbl B JIOBEPUTEIBHOE YyIpaBiieHHWe JleHeKHble CpelcTBa B
oesnanmuHor opme B pyoOssix Poccutickoit Denepariuu uiam, eciu ba3oBol BaIrOTOW SBISIOTCS
nomtapsl CILIA, B nonmnmapax CIHIA, unm, ecnu ba3oBoit BamoToi ABISIOTCS €BPO, B €BPO.

IIpn 3akmrouenunn JloroBopa W NpW JAONOTHUTENBHON mnepenadye AKTHBOB KiMeHT nepeBoauT
Jenexnsie cpeactBa Ha CUeT JOBEPUTEIHLHOTO YIIPABISIIONIETO, yKa3aHHBI B CraHmapTHOU
cTparernn ymnpasieHus. Ilepeuncnenne J|eHe)XHBIX CPEACTB B yNpaBJICHHUE JIOMYCKAETCS TOIBKO C
0aHKOBCKOTO cyera, OTKpbIToro Ha uMms Kimenra. aroil moctymieHusi J{eHEXHBIX CpPEICTB B
yhopaBlieHHE SBJISETCS JaTa uX 3a4ducieHuss Ha CUeT JOBEPUTENBHOTO  YIPaBIISIOLIETO.
JoxymeHnTamu, TOATBEpXKAaOMUMHI  (akT TocTymeHus JIeHeXHBIX CpeJCTB B yIpaBICHUE,
SBJISIETCS BBINUCKA IO CUETY TOBEPUTENBHOTO YIIPABIISIOLIETO.

MunumanbHas cymMma JIeHEXHBIX CpeACTB, KOTOpas MOXeT ObITh mnepeaaHa KimeHToM mpu
3akioYeHun JloroBopa, a Takke MHUHUMallbHas cyMMa JICHEKHBIX CPEJICTB, KOTOpas MOXET OBITh
JOTIONMHATENbHO Tiepenana Kmmentom mo JloroBopy, ykaseiBaercs B CTaHmapTHON CTpaTeruu
ynpasieHus. B ciaydae ecnu jononHuTenbHbIE JleHEKHBIE CPENICTBA TOCTYIMIIM B CYMME MEHBIIIEH,
yeMm ykazaHo B CTaHOapTHOW CTpaTeruu yrpasieHus, Ymnpasistonmii B Tedenne 3 (Tpex) pabounx
JTHEH BO3BpamaeT uX Ha OAaHKOBCKHMMA cueT KimeHTa, ¢ KOTOPOro OBLI OCYIIECTBIICH MEPEBOI ITHX
Henexnsix cpencts. Ilpu aTrom Ynpaistomuii UMeeT MpaBo Ha KoMIleHcaluio PacxomoB 3a cuer
BO3BpalllaeMbIX J{€eHEKHBIX CPEICTB.
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Paznen 7. JlocpouHblii BLIBOJA AKTHBOB

KnueHt BnpaBe 10 OKOHYaHHUS Cpoka JeHcTBHUS JloroBopa IMOJHOCTBIO WM YaCTUYHO BBIBOJIUTH
AKTHBBI U3 YIIPAaBJICHUS B COOTBETCTBHM C YCIOBHSMM HACTOSIIETO pas3niena. BeiBox AKTHBOB
ocymiecTBisieTcss B pyonsx Poccuiickoit ®denepanmu wnm, eciau ba3oBoil BaMOTON SBISIOTCS
nomnapel CHIA, B nomnmapax CILIA (ecnu nHoe He ykazaHo B [lopydyeHun Ha BBIBOJ AKTHBOB) HIIH,
ecin bazoBoil BaNIOTOH SABISIOTCS €BpPO, B €BpO (eciu mHOe He ykazaHo B [lopydeHnn Ha BBIBOJ
AxtuBoB). Ilpu nampaBiennn Kinmentom llopydenwmst Ha BBIBOJ AKTHBOB B OTHOIICHHH BCEX
AKTHBOB, HaxoJAIIMXCSA B yHpasieHHH, J[oroBop pacropraercs B COOTBETCTBUHU C IMOJIOKEHUAMHU
pazzaena 17 Hacrosimero [lorosopa.

Knnent o0s3yeTcst He OCYIIECTBIATH JOCPOYHBIM BBIBOA YacTH HAXOAALIMXCS B yNPaBICHUU
AKTHBOB, B pe3yibTare KoToporo ba3oBas cToMMocTh AKTHBOB COCTaBUT MEHEE MHHMMAaJIbHOU
CyMMBI JIeHEXKHBIX CPEICTB, KOTOpas MOKET ObITh nepeaana Knmenrom mpu 3akiaroueHun Jlorosopa,
ykazanHo# B CraHmapTHOW cTparernn ympasienusa. [lpu BeiBome Kimentom uwactm AKTHBOB B
OonpiieM oObeme, YIpaBisIOLIMK BIIpaBe JOCPOUHO NMPEKPAaTHTh JloroBOp B MOPSIIKE, U3T0KEHHOM
B pazzaene 17 Jlorosopa.

BrlBon HaxomAmuxcs B YNpaBICHWHW AKTHBOB OCYIIECTBISIETCS YIPaBIAIOMMM B TEUYECHUE
30 (Tpuanatn) pabounx mHei mocie noayderns ot Kinuenra [lopyuenus Ha BEIBOT AKTHBOB.

[Tpu nomyuennu IlopydeHust Ha BBHIBOJ AKTHBOB YTpaBISIIOUIMN O0s3aH MPOJATh MO PHIHOYHBIM
1eHaM AKTHBBI, HAXOASIINECS HE B IEHEKHOH Gopme, u Bo3BpaTuTh Kinenty JleHexxHble cpeacTBa,
(bakTHYECKH MOTY4YECHHBIE OT UX MPOAAXKH.

VYopasnsomuii BopaBe OTKIOHUTH llopydeHune Ha BbIBOJ AKTHBOB B cCily4yae, €CId B COCTaBe
AKTHBOB ecTh LleHHBIe Oymaru, peaqn3oBaTh KOTOPBIE HE MPEACTABISETCS BO3MOXKHBIM B CBSI3H C
HaIM4YNeM OTpaHWuYeHU Ha uX oOpaieHue (OJOKHPOBKA OPTaHU3aTOPOM TOPTOBIW/KIUPHHTOBOM
OpraHm3aInuel, HalOKeHUE apecTa, | IIp.) WM OTCYTCTBHEM mokynareneil. B atom cirydae CTopoHBI
COTJIACOBBIBAIOT CPOK U TIOPSAJOK BBIBOAA AKTHBOB (BKIIOYAasi COCTAB BEIBOAUMBIX AKTHUBOB).

Jatoii Bo3Bpara VYmpasisiomMm JIeHEKHBIX CpeacTB sBiIseTcs JaTa HMX cnucaHus co Cdera
JOBEPHUTEJILHOIO YIPABIISIIOLIET0, a 1aToil Bo3Bpara LleHHbIx Oymar — mata ux cnucanust co Cuera
JIeTIO.

JlokyMeHTOM, MOATBepKIAroIuM (akT Bo3Bpara YNpaBisiomnM JICHEKHBIX CPEICTB, SBISETCS
BhINUCKA 110 CUeTy TOBEPUTEIBHOIO YIPaBISIOMIEro, a LleHHbsIx Oymar - Beinucka no Cuery Jieno.
JloroBop cuuTaeTcs paCTOPTHYTHIM C IaTHI TIOJTHOTO BO3BpaTa AKTHBOB.

Paznen 8. IlpuHuunNbI ynpasJieHuUs

Ynpapinstonuil 1edCTBYeT CaMOCTOSTENHHO, OT CBOEro MMeHH H 0e3 moirydeHus: ot KimmenTa kaknx-
00 yKazaHW, TOPYYEHHH WIM WHCTPYKUUI B OTHONIGHWHM WCIOJB30BaHUS, NPUOOPETEHHS,
NpoJaXu, MepeJaydl WM HHOrO PACHOPSHKEHUS HAXOIAUIUMUCS B YNpaBICHUU AKTHUBAMH,
Ha3HAUYEHHS ar€HTOB U MHBIX IOCPEIHUKOB.
YOpaBnsomii BIpaBe COBEpIIATh B OTHOIIGHWHM 3TUX AKTHBOB JIOObIE FOPUAMYECKHE U
(bakTryeckue aericTBus B nHTEpecax KiuenTa, 0e3 kakux-mubo orpaHrdeHnid co cTopoHbl Kinnenrta
WIM TPETbUX JIML, 32 WCKIIOUEHUEM OIpaHUYEHHH, MpeIyCMOTPEHHBIX 3aKOHOJATEIbCTBOM
Poccuiickoii @enepannu, HopMaTUBHbIMU aktaMu banka Poccun unu JloroBopom.
NmymectBo, mnpuoOperaemMoe VYNPaBISIOMKMM B pe3yiabTare JOBEPHUTEIBHOTO YIPaBICHHS,
BKJIFOUAETCS B COCTAB HAXOASIIUXCS B YIIPaBIEHUN AKTHUBOB.
VYnpaBnsonuii OCyIecTBIsIeT BCe NPaBOMOUMS COOCTBEHHHKA B OTHOWEHNUHU LIeHHBIX Oymar, B TOM
YHClie CaMOCTOSITEIbHO M OT CBOETO FWMEHH OCYIIECTBISIET BCE TMpaBa, YIOCTOBEPEHHBIE
yKkazaHHbIMH L{eHHBIMU Oymaramu.
VYuer omnepanuii Mo ynpasieHUI0 AKTHBaMU BEAETCS YTPaBISIOMIUM 000COOJIEHHO Ha OTAEIBHOM
OamaHce B COOTBETCTBMM C TpeOOBaHWSMH 3aKoHOJarenbcTBa Poccuiickoit ®Denepanyn  u
HOpMaTUBHBIX akTOB banka Poccum.
VYnpasmstonuii ucrionHsier o0s3aHHOCTH HamoroBoro arenra Bo BceX Clydasix, MPerLyCMOTPEHHBIX
JEHCTBYIOIINM 3aKOHOAATENLCTBOM Poccuiickoit deneparum.
[Ipn wcnonHeHun o0s3aHHOCTEH HamoroBoro areHta YTpaBISIOMIMA HCYHCISCT, YIASPKHBACT U
nepevnciseT B O10/KeThl HAJIOTH, yCTaHOBJIEHHBIE 3aKoHoAaTeabcTBOM Poccuiickoit denepaunu, u3
JenexHrix cpeactB B pyomsx Poccuiickoit ®enepanuu. Hanoropas 0a3za paccUMTHIBacTCS
HapacTalOUUM HTOTOM COBOKYIIHO II0 BCEM JIOTOBOpaM JOBEPUTEIBHOTO  YIPABIICHHS,
3aKIOYEHHBIM Mexay KimeHToM M YmpapisiomuMm, ¢ YYETOM paHee yAepKaHHOro Hajora. B
ciyyae ecnu J[eHEXHBIX CpEACTB B pyOJsAX HEIOCTATOYHO JJisi HCIONHEHHS HAJIOTOBBIX
8
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10.4.
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10.6.

00513aTENBCTB B MOJHOM O6’B€MC, yr[paBJ'ISIIOH_II/Iﬁ BIIpaBC pCajin30BaTb HMHBIC AXTUBEI B pa3Mmepe,
JOCTAaTOYHOM JIsI HCIIOJTHCHHSA HAJIOT'OBBIX 00513aTEIIbCTB. praBH}IIOH_II/Iﬁ CaMOCTOATCIIBHO
pacCUUTBIBACT BU U pasMep AKTI/IBOB, MmoyJIe)Kalux peajinu3anuu.

Pazgen 9. CranpapTHble cTpaTeruy ynpasJieHHs

[Tonoxxenns CTaHIAPTHOW CTPATETHH YIIPABICHUS SABISIOTCS 00s13aTENFHBIMU TSI KX HAIJIEXKAIIETO
ucnonnenus YnpasisitoruM 1 Kimnentom. B pamkax xaxaoit CTaHAapTHOM CTpaTeTuu yIpaBiICHUS
YrpaBisomuii  OCyIIeCTBISIET yIpaBlieHHe, BKIOYas (OPMHUPOBAHHE COCTaBA W CTPYKTYPHI
aKTMBOB, TI0 TIPaBWJIaM W TPHUHIWIIAM, €IWHBIM Ui Bcex KIMEeHTOB, BBIOpABIINX JaHHYIO
CrannapTHYIO CTPATEruio yIpaBICHUSI.

HoBeputenbHoe ympaBieHue B coOoTBeTcTBUM co CTaHJapTHOW CTpaTerueil ympaBieHUS HE
03HAYaeT, YTO COCTAaB M CTPYKTypa AKTHBOB sl Bcex KimeHTOB, BBIOpAaBIIMX ONHY U Ty XKe
CraHaapTHYIO CTPATErHI0 YIPaBICHHS, OYICT OJMHAKOBOM.

KireHT momHOCTRIO COTTAIIaeTCss CO BCEMH M3II0KEHHBIMU B CTaHIApTHOU CTPAaTETUU YIIPaBICHUS
MOJIO’KEHUSIMHU, BKJIFOYAs COTJache Ha WHBECTHPOBAHWE HAXOIIINXCS B YIPaBIEHUN AKTHBOB B
mo0ObIe iepeuncieHnble B CTaHIapTHOW CTPATETHH yIIPABICHUS 00BEKTHI.

Eciu CranpgapTHas cTpaTerus yhpaBieHUs, BbiOpaHHas KimeHTOM, TpeaHa3HaueHa s
KBATM(UITUPOBAHHBIX WHBECTOPOB, YTIPABIIIONINI HE OCYIIECTBISIET yINpaBieHWE AKTHBAMH IO
matel mpusHaHusA KnmeHTa KBaMM(UIMPOBAHHBIM HMHBECTOPOM. YTIPABISIIOMUN HE HECeT
OTBETCTBEHHOCTH 3a YOBITKM WJIM JIIOOBIC WHBIC HETATUBHBIC IOCJCACTBUS, KOTOPHIE MOTYT
BO3HMKHYTH (HacTynuTh) y Kimenta B ciydae, ecnu KimeHT He mpeacTaBui JOKYMEHTHI,
HEOOXOIMMBIE JUTs PU3HAHKS €r0 KBaTU(UIIMPOBAHHBIM HHBECTOPOM.

B cnyuyae npoTuBopeuns MexIy MOJOKEHUSIMH Hacrosiero Jorosopa u ycnoBusimu CraHaapTHON
CTpaTerud YMpaBlIEHUs, NPEUMYIIECCTBCHHYIO CHIIy HMEIOT ycioBus CTaHIapTHOW CTpaTeruu
YIpaBICHHSL.

Pasznen 10. Bosnarpaxaenue YnpaJ/isilomero

3a yciyru, okaspiBaeMble YmpasistomuMm Knuenty no [oroBopy, KimeHT MokeT BhIIIauyuBaTh
VYopapnstomieMy cieayomue Buabl Bo3HarpaxkieHus — BO3HArpakJeHHE 3a YIPaBICHHUE,
BO3HArpaXkJICHWE YMPABISIONIETO, BO3ZHATPAXKICHUE 33 pa3MEIeHUE, BO3HATPAXICHUE 3a YCIEeX U
BO3HArpakJIeHWEe 3a JOCPOUYHEIN BBIBOJA. KOHKpeTHBINM BuA Bo3HarpakieHus, a TakXKe BETUIHMHA
CTaBOK IO HEMY yKa3biBaroTcsi B CTaHOapTHOM cTpaTeruu ympamieHus. [lopsnoxk HauuciaeHus u
ytatel BosHarpakmenuss ykazaHel B HacTosimeMm JloroBope um B CTaHAApTHBIX CTpaTerHix
yopaBieHus. B ciydae TpoTHBOpeuds MEXIy TOJOXKCHHSAMH Hactosmero Jloroopa u
CraHmapTHBIX CTpaTeruil  yHpaBi€HUs] OTHOCUTEIBHO TMOpAJKA HAYUCIEHHS U YIUIAThI
BosnarpaxaeHus, NOpPEeMMYLIECTBEHHYI0 CHIy HUMEOT mnonoxeHuss CTaHAapTHOM cTpareruu
YIIPABJICHHUSI.

VYhpasnstomuii B3uMaeT Bo3HarpaxiaeHWe CaMOCTOATEIBRHO W3 HAXOMSIIMXCSA B YIPaBIECHUU
AKTHBOB B 1000, OmNpeneNnseMblii MM CaMOCTOsATeNIbHO nepuon, B Tedenue 30 (Tpumnarm)
KaJICHTAPHBIX THEH ¢ MOMEHTa OKOHYaHUsT OTYETHOTO TIEpHoa.

B ciydae ecin [lenexxHpIx cpenctB B pyoisx Poccuiickoit dexepalini HEJOCTATOYHO TSI OIIATHI
BoznarpaxaeHus B MOJIHOM 00beMe, Y TIPaBISIONINI BIIpaBe Peaan30BaTh HHbIE AKTHBBI B pa3Mepe,
JIOCTAaTOYHOM i yriaThl Bo3Harpaxkaenus. Y IpaBisiOMIUi caMOCTOATENBHO PACCUUTHIBAET BU U
pasMep AKTHBOB, TIOJISKAIUX peanu3anun. [Ipu HemocTaTOYHOCTH B cCOcTaBe AKTUBOB JeHEKHBIX
CPEeICTB IS OTuIaThl Bo3HarpaxaeHus B MOJHOM oObeMe, Y IPaBIISIONINI TaKkKe BIIpaBe HAPaBUTh
Kimenty TtpeboBanume o0 yrurare Bosnarpaxknenus. B stom ciydae Kiment o0s3aH mepeBecTH
CyMMy, yKa3aHHYI0 B TakoM TpeOoBaHuH, Ha CUET HOBEPHUTEIBHOIO YIPABISAIOIICTO B TEUYCHHUE 5
(TTsTi) paboumx aHEH CO THS MOTyYSHUsS TPEOOBAHUSI.

Pacuer BosHarpaxaenuss ocymectisercs B basoBoit Bamore. Ymiara BosHarpaxaeHus
oCyIIeCTBIseTCA B pyomsix Poccmiickoit @enmeparn (B pyoasx mo kypcy bamka Poccum Ha maty
pacuera Bosnarpaxxaenus, ecin bazoBoit BamoToit seisroTcs gosapsl CIITA wumu eBpo).

Ilpu nmocpounom mnpekpamenuu JloroBopa BO3BpaT YIUIAUEHHOro paHee BosHarpaxknenus He
MPOU3BOIUTCA.

B cootBercTBHmM ¢ mommyHkTOM 12.2 mynkra 2 crateu 149 Hamorosoro komekca Poccutickoit
Oeneparnu Boznarpaxaenne HIC He obnaraercs.
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Pa3zpgen 11. Onuara PacxonoB

VYopasnsonii - BnpaBe 0e3  JOMOJHUTENLHOTO — coryiacoBaHuss ¢ Kinuentom  Bo3memaTh
BO3HMKaLe Pacxonpl 3a cueT Haxo[sAImuxcs B ynpasieHud AkTuBoB. IIpu HemoctaTodHOCTH B
coctaBe AKTUBOB JIEHEXXHBIX CpPEACTB Jisi OIUIaThl PacxofoB B moysHOM o0beMme, YTpaBistOLIUn
TaKke BIpaBe HampaBuTh Kimenty TpeboBanue o0 ymiare PacxomoB. B stom ciaywae Kiment
00s3aH TIepeBecTH CYMMy, VYKa3aHHYI0 B TakoM TpeOoBannu, Ha CUeT IOBEPUTEIHHOTO
ynpasisitomiero B redenue 5 (ILsatn) paboumnx aHel co AHS MorydeHus: TpeOoBaHus.

B ciyuae ecnim Ha MOMEHT mpekpamieHus AercTBus JloroBopa kakue-nnbo Pacxompl okaxyTcs
HEOIJIaueHHBIMH, pa3Mep AKTHBOB, BO3Bpamaemblx KIHMeHTy, yMeHbIIaeTcs Ha BEJIUYMHY,
MO3BOJISIONIYIO OIUIATUTh yKa3aHHble Pacxozapl. Eciam pasmep Takux PacxomoB okakeTcss MEHBIINM,
yeM pasMep yIepaHHBIX AKTHBOB, TO pa3HMIA Bo3Bpamaerca Kimuenty B Teuenme 5 (Ilsatu)
pabouux aHel ¢ gaThl omnaTsl PacxooB.

B cinyuae BO3HMKHOBEHMs NOMOJIHUTEIBHBIX PacxomoB, cBsf3aHHBIX ¢ J[OrOBOPOM M MOAJIEkKAIIUX
Bo3MenieHnto KimentoM mocne mpekpamenus aericteust Jlorosopa, Kinment ob6s3yeTcst Bo3memars
oti Pacxonmbl VYmpapisrolieMy B TOJHOM 0O0beME Ha OCHOBAaHMU IHCBMEHHBIX TpeOOBaHUM
VYupasmsromero B teueHne S5 (Ilartm) paboumx mueidt ¢ matel monydenms KimeHTOM Takmx
TpeOOBaHMIA.

Vhpasnsolmuid  BIpaBe OCYLIECTBIATH Pacxonapl, HalpaBlI€HHblE Ha OIUIATy YyCJIyr JIULI,
OKa3bIBAIOIINX YCIYT'W KOHCYJIbTAI[MOHHOTO (FOPHIMYECKOT0) XapakTepa M HalpaBlICHHbIC Ha
MOJIHOE WM YaCTHUYHOE YCTpaHEHHE OrpaHUYCHUH, ONMHCaHHBIX B myHKTe 16.14 Jlorosopa.
VkazanHele Pacxonpl VYmpasisiomuil BIpaBe OCYLIECTBISITH KAK HEIOCPEACTBEHHO 34 CUET
HMYIICCTBA Knnenros HaxoasAmerocsas B AOBCPUTCIIBHOM YIPAaBJICHUU praBJISIIOHICFO, TaKk H
KOMIIEHCHPOBaTh yKa3aHHbIe Pacxozpl 3a cuetr umymectsa KinueHTos, B ciyyae eciy omjara yciayr
Obula oOcCyIIecTBIEHA 3a COOCTBEHHBIN cueT Ympamiswoouiero (yka3aHHbIE B HACTOALIEM ITyHKTE
PaCXOZII)I KOMIICHCUPYIOTCS BHC 3aBHCHUMOCTH OT pE3yJibTaTa OKa3aHHA YCJIYT IMPUBJICYCHHBIMHA
muuamu). Pacxonpl, ykazaHHble B HacTosIeM IIyHKTe JloroBopa, pacrpenensioTcss MexIy
Knuentamu Ynpapisiiomero NpornopuioHaabHO 10J1€ PUHAHCOBBIX HHCTPYMEHTOB W/MJIH JCHEKHBIX
CpCACTB, B OTHOIICHHU KOTOPBIX OKa3bIBACTCA YCJIyra (aKTI/IBLI B COCTaBC MMYUICCTBA KJII/ICHTa,
3asiBJICHHBIC Y IPABJISIOIINM K Pa30JIOKUPOBKE).

Wudopmarnust o npousBeaeHHbIX Pacxonax Briroyaercss B OTUET O 1EATEIBHOCTH.

Pasznen 12. IlpenocraBieHune 0TYETHOCTH

Yrpasisromuii exekBaptanbHo, B TedueHue 20 ([IBamarn) pabounx mHEH Mecsa, CIeayonX 3a
OTUETHBIM KBapTajoM, npenoctaBisier Kimuenty Otder o nesTenbHOCTH. B ciyuae mpekparieHus
nevicteus  JloroBopa YmpaBistomuid mpemoctaBiser  Kmuenty OTder 0 AeATEIBHOCTH,
COCTaBJICHHBIN Ha JaTy Takoro mnpekpamierns. B OTdeT o nesTeNbHOCTH BKIIIOYAIOTCSI CBEACHUS O
JMUHAMHKE €XKEMECSYHOW JTOXOAHOCTH WHBECTHIIMOHHOTO TopTdens Knumenra 3a 12 (/IBenammnars)
MECSIIEB, MMPEALIECTBYIONINX /IaTe, Ha KOTOPYIO cocTaBieH OTYeT O AesITeTbHOCTH.
OT4eT 0 ACATENHHOCTH CYHMTAETCS TMPHUHATHIM M COTJIACOBaHHBIM KiMEeHTOM, eciau B TedeHWe
10 ([decstn) paboumx aHei co mHS ero moiydeHuss KimeHToM Ympapisroommid HE MOIY4dsI OT
Kinenta MOTHBHPOBaHHbIE 3aMeyUaHus (BO3paKEHsI) B MHCHMEHHOU (hopMe.
ITo muceMenHnoMy 3arpocy Kivenra Yupasstrionuii 00s3aH B Cpok, He npessimmatonmii 10 (JIecsatw)
paboumx JHEH cO JHA TONydYeHHS 3ampoca, MNpeaocTaBuTh KiueHty wuHbopManuioo o0
WuBectuionnoM noptdene KiueHTa, ero CTOMMOCTH, a TaKKe O CHIEIKaX, COBEPIICHHBIX 3a CYET
WuBecturmonnoro noprdens Kinuenra. Takas uHpopmaliyst MpeIoCcTaBiseTCs Ha ATy, YKa3aHHYIO
B 3ampoce KnumeHTa, a ecnin gata He yka3zaHa - Ha JaTy MOJy4YEHHs 3ampoca Y TIPaBISIOIINM.
WHudopmanus o caienkax, COBEPIISHHBIX 3a cueT umyniectBa KimeHra, mpegocrasisiercs B o0beMe U
3a TepuoJi, yKazaHHbIH B 3ampoce KimeHra, 3a uckiroueHweM HH(OpMAaIMu, cCoaepKalieics B
JMIOKYMEHTaX W 3aIlUCSAX, B OTHOIICHHUH KOTOPBIX HCTEK CPOK XpaHCHHS, MPEAYCMOTPECHHBIN
HOpMaTUBHBIMU akTamu banka Poccuu.
B cnayyae manmuns y Kinenta 3amedanuit (Bozpaxkenuit) k OT4eTy O ACATEIBHOCTH WM WHBIM
JMIOKyMEHTaM, yKa3aHHbIM B TyHKTe 12.3 [loroBopa, CTOpOHBI COIIACOBHIBAIOT H3MCHCHHS B
COOTBETCTBYIOIIIME JOKyMeHTBI B TedeHue S5 ([laTu) paboumx pHEH ¢ JdaThl MOTydYCHUS
VYHpaBisionM Takux 3aMedaHuil (Bo3paskeHHil). YTpaBisiomuii HanpasisieT KimneHTy JOKyMeHTBI
C COTJIaCOBaHHBIMU M3MEHEHMAMU B TeueHue 3 (Tpex) paboumx JHEH ¢ JaThI TAKOT'O COTIIACOBAHUS.
OTyeT yHOpaBIAIONIETO, a TakKKe WHBIE JOKYMCHTHI, yKa3aHHple B IyHKTe 12.3 Jlorosopa,
HanpabisitoTcss KimueHty (1o BeiOOpy YTpaBIIsIFOIIEro) Mo afapecy 3JACKTPOHHOH MOYTHI, yKa3aHHOMY
10
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B 3asBICHUM O TMPHUCOCAWHEHWM, MyTeM uX pasMenienus B Paznene «OtuetHocTh AY» w/wim B
Jlnunom kabuHere KimeHTta, 3aKa3HbIM NHCHMOM C YBEJIOMIIGHHEM O BPYYCHHUH, KYpbepCKOM
cnyx00if wim BpywaroTcs moj pocnuck. Otuer VYmpamisomiero, pasMmelleHHbIH B Paszgene
«OtuetHocTh JAY» w/unu B JInuHOM KaOWHETE, CUMTACTCS MONYYCHHBIM KITMEHTOM C MOMEHTa ero
pasmemenus B Paznene «Oruetrocts JY» w/nmm B JImaaoMm kabuHeTe, COOTBETCTBEHHO. B Pazmerme
«Otuetnocts JY» n/unn B Jlmanom kabunete Kimenta OT4eTHOCTH YHPaBIISIONIETO pa3MeNIaeTcs B
¢dopmare PDF.

Ilo mnmceMeHHOMY 3ampocy JHIa, ¢ KOTOpeIM Obul 3akmroueH JloroBop, Ympammisromuit
MPEIOCTABIISIET TAKOMY JIUITy WH(GOPMAIUIO B OTHOIMICHHH er0 VIHBECTHUITMOHHOTO TIOPTQEs MyTeM
€e¢ HampaBJICHHs 10 aApecy SJICKTPOHHOW IMOYTHI, YKa3aHHOMY B 3ampoce (€Ciau He HCTEK CPOK
XpaHCHUS TaKoi HHGPOPMAITUH).

Yrpasnstomuyii BpaBe, B COOTBETCTBUH co cT. 160 I'paxkganckoro koaekca P®, mpu mommucanuu
JIOKYMEHTOB OTYETHOCTU HCIOJbh30BaTh (PaKCUMHIIEHOE BOCIIpPOW3Be/cHHE ((hakcuMuUIie) MOAMUCH
YIOJHOMOYEHHBIX JHI] YIPaBJISIOWIET0 C TOMOIIBIO CPEJACTB MEXAHMYECKOrO0 WM HHOTO
KOMTUPOBAHU TMO0 MHOTO aHaJIora COOCTBEHHOPYYHON TIOJITHICH.

Paznen 13. 3aBepenusi Ctopon

Kaxmas Cropona maer npyroit CrtopoHe 3aBepeHHs 00 OOCTOATEIHCTBAX B COOTBETCTBHUU CO
ct. 431.2 T'paskmaHckoro kojaekca (manee — «3aBepeHus»), YTO Ha JICHb 3akiroueHus JloroBopa He
CYIECTBYCT HHKAKUX OFpaHI/I‘{CHHﬁ, KOTOpLIC MOI'JIA OBl MIpersATCTBOBATG WJIM  CHACJIATh
HEBO3MOXKHBIM 3aKJIIOUEHHE €10 HacTosIero Jlorosopa M UCIOIHEHHE €10 CBOMX 00s3aTEIbCTB I10
HEMY.

Kaxnas Cropona nonaraercs Ha 3aBepeHus, JaHHbIe eil pyroit CTopoHoil.

Pasznen 14. HacienoBanne AKTHBOB

Ho mnonyuenus unpopmauuu o cmeptu KimeHTa YnpaBisiomuil OCYLIECTBISET yNpaBiCHHE
AKTHUBaMH B COOTBETCTBUU C YCIOBUsIMH HacTosiero Jlorosopa. [Tocie monydenust uHQopMaiuu o
cmeptu Kimenra VYmpamnsiommid OCyIIECTBISIET yNpaBieHHE AKTHBAMH C YYE€TOM IOJIOXKEHUH
nyHKTOB 14.2-14.10 JoroBopa.

B ciryuae monmydenust YnpasisiomuM nHpopManu o cMepti Kimenra Ynpasistronuii 00s13aH:

CO JIHSA, CIIeIyIOIIEeTo MocIe s nmonydenus nadopmaimu o cmeptu Kinenra:

- MIPUOCTAHOBUTH COBEPIIEHHE CAENOK (IeiicTBuUiA, onepauuii, BKIIO4as OCyLIECTBICHUE MIpaBa
rojoca mo IleHHpiM Oymaram) ¢ AKTHBaMH, 32 UCKJIIOUEHHUEM TeX, 00S3aHHOCThH IO HCITOJHEHUIO
(COBEpILIEHUIO) KOTOPBIX BO3HUKIA Yy YMPAaBJSAIONIET0 N0 IMOJYy4YeHUS WHGPOpPMAIMH O CMEpPTH
Kanenra; n

- MPEKPaTUTh HAuuClieHHe W B3UMaHue BosHarpaxiaenus mno JloroBopy, 3a HCKIIOUYEHHEM
BoznarpaxaeHns, TPUYUTAIONIETOCS YTpaBisdiomeMy: (a) 3a Mepuoa BpEeMEHH [0 MOMEHTa
MOJIYYCHHST YTIpaBIsiomuM wHbopManmmu o cmepTu Kimenta, wim (0) B CBS3M CO CIHEIKOM,
COBEPILICHHON YTPaBISIOIMM A0 Takoro MOMEHTa, WM (B) B CBS3M C HMHBIM COOBITHEM
(00cTOATENHCTBOM), HACTYIHBIIKM 0 TAKOTO MOMEHTA;

MPOAOJDKATh COBEPINATh JEHCTBHUS, HAIlpaBIEHHBIE HAa TIOJyYE€HHE HCIIONHEHUS TI0 CJETKaM,
COBEPUIEHHBIM YNPAaBIAIOUIMM C TPETBUMM JIMLAMHU 3a C4YeT AKTHBOB JO TOJIY4YEHHS UM
uHpopmaruu o cmept Knnenra;

MPOAOJIKATh COBEPIIATh NEHCTBHSA, HANpaBJIeHHbIE HAa TOJIYYEHHE JOXO0Jla B OTHOIIEHWH AKTHBOB,
NpUOOPETEHHBIX Y IPABISIOMIUM [0 TOIy4eHHst UM nHpopMauuu o cMeptu Kimenra.

B cnyuae monmydenust YmpasnsitomuM uH(popMauuu o cMeptd Knumenra Ympasisromuil BIpase
MPOAOJIKATh yaepxkuBaTh Pacxoas! mo Jlorosopy.

Nudopmanus o cmepty KimmeHnTta MOXeT MOATBEPKAATHCS CIEAYIOMUMH TIOKYMEHTaMH:
CBUJIETENBCTBO O CMEPTH;

BCTYIIMBIIEE B 3aKOHHYIO CUIy pellieHue cyaa o0 o0bsaBnenun Kinenra ymepiuum;

3alpoC WM WHOW aHAJIOTWYHBIA JOKYMEHT OT HOTapuyca, CyJa WM HWHOI'O YIOJIHOMOYEHHOI'O
oprana (JInla), CBSI3aHHBINA C OTKPHITUEM HACIIEICTBA.

Hacnennuku Bopase, B cIydae HAIMYMS Y HUX JOKYMEHTOB, MOATBEP)KIAIONINX BCTYINIEHUE UMHU B
HACJIEACTBO, IIPEJOCTaBUTh (HANpaBUTh) YIPaBIAIOLIEMY 3asBICHHE O Iepenaye UM AKTHBOB
(manee — «3asBICHUE O TEpeJaye aKTUBOB») B COOTBETCTBUU IMyHKTaMu 14.5.1-14.5.4 Jlorosopa.
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145.1.

145.2.

14.5.3.

1454.

14.6.

14.7.

14.7.1.

14.7.2.

14.7.3.

14.8.

14.9.

14.10.

3asBIIEHHE O Tepeaayve akTHUBOB JOJDKHO coaepkars: @UO HacneaHMka, ero macropTHBIE JaHHBIE
(cepust, HOMep, HAaMMEHOBaHHUE BBIJABIIEIO OpraHa, JaTa BbIAAYM, KO HOJPA3CICHUS) U MECTO
peructpaunu, PO Knuenra, gaty u Homep Jloropopa, peKBHU3UTH OAHKOBCKOTO CYETa, OTKPBITOTO
Ha MM HacJeJHHKa B poccHiickoM OaHke (B ciydae mepeBoaa J{eHEKHBIX CPeACTB), PEKBHU3UTHI
cyera JEeno, OTKPBITOrO Ha MM HaclenHuka (B ciaydae nepeBona lleHHpIx Oymar), KOHTaKTHbIE
JMaHHBIC HacJemHWKa (IMOYTOBBIA ampec, HOMep TeiledoHa, ampec SJEKTPOHHON IMO4YTH). Ha
3asBNeHUH O MepeAaye aKTUBOB JIOJDKHA OBITH IIOCTaBJIEHA €ro JaTra W MOANUCH HACIeTHHKA.
Hacnennuk BopaBe ykaszaTh B 3asBICHHMHU O Iepeadye aKTHMBOB TOJIBKO OAWH OAHKOBCKMH CuUeT IJist
nepeBoJa KaXI0r0 BUJa BaIOTHI, B KOTOPOH BhIpa)KeHbI J{eHEXHbIE CPEACTBA, U TOIBKO OAUH CUET
JIeTIo JUTs TiepeBoa Kaxaoro Buaa LleHHbIx Oymar.

B cnydae ecnm HacleTHHKOB HECKOJIBKO, KaXXIbIH U3 HUX MPEJOCTaBIsET (HAMPaBisieT) OTACIbHOES
3asBleHUE O IIepejaue aKTUBOB B OTHOLICHUH ce0sl TMYHO.

K 3asBnenuto o mepenaye akTHBOB IOJDKHA OBITh MPUIOKEHA HOTAPHUAIBHO 3aBEpPEHHAst KOMHS
JIOKYMEHTOB, MOATBEP)KIAIOIINX BCTYIJICHHE HACIEIHUKAMU B HACIIEACTBO (CBUJETENBCTBO O MpaBe
Ha HACJEICTBO 10 3aKOHY, CBUIETEIbCTBO O MPaBe Ha HACIEACTBO IO 3aBELIAHUI0, CBUIACTEIHCTBO O
MpaBe COOCTBEHHOCTH TEPEKHBILETO CYNpyra Ha JONI0 B OOIIEM HMYIIECTBE CYNPYTOB), a TAKKeE
KCEPOKOIIUS MacTopTa (3ar0JHEHHBIC CTPAHHIIbI) HACIEAHUKA. Y IPaBISIOMMI BIpaBe MoTpe0oBaTh
MIPEIOCTABIICHUs] OPUTMHAJIOB JOKYMEHTOB, IOATBEP)KIAIONINX BCTYIUIGHHE HACJIeIHUKaMU B
HacnencTBo. K 3asBnenuro o nepenadye akTUBOB MOXET OBITh MPUIOKEHA HOTAPUAIBHO 3aBEpEHHAs
KOIUS COTJIallIeHus] HacIeAHUKOB (COTJIAllIeHus O pa3/iesie HacleCTBa).

JloKkyMeHTBI, ycTaHaBIMBAIOIIME MPABO HACIEAHUKOB Ha HACJIEJCTBEHHOE MMYIIECTBO B JOJSIX, HE
NPUHUMAIOTCS] K MCIIOJIHEHHUIO, €CJIM OHU HE TO03BOJISIIOT OCYIIECTBUTH Pa3leiicHHE UMYIIecTBa 0e3
o0pa3oBaHMs JPOOHBIX YacTeH.

YpaBisiomuii - OCYIIECTBIISIET TepeBof] JIeHeXKHBIX CpelICcTB Ha cyeT (cuera), yKa3aHHBIN
(ykazaHHbple) B 3asBIeHHH O Tepefade akTuBOB, B TeueHue 5 (Ilatm) paboumx mHell, a mepeBoj
Iennsrx Oymar Ha cyet (cuera) Jemno, yKa3aHHbIN (yKa3aHHbBIE) B 3asiBIIEHUH O Iepeiade akTHBOB, B
teuenue 15 (Ilarnapnatm) pabouux IHEH, B 00OMX Cilydyasx Mociie IMONy4YeHUs 3asiBICHHS O
nepegavye akTUBOB BMECTE C YKa3aHHBIMU B TyHKTe 14.5.3 /loroBopa JOKyMEHTaMHU.

Ypaisionuii BIpaBe MO CBOEMY YCMOTPEHHIO Ha OCHOBAaHMM 3asBJICHMs HacjeqHHKa (nanee —
«3asBIeHNE O MPOJIaKe aKTHBOBY») U B TIOPsI/IKE, YCTaHOBJIEHHOM ITyHKTamu 14.7.1-14.7.3 Jlorosopa,
peann3oBaTh AKTHBBI, yKa3aHHbIE B JOKYMEHTax, MOATBEPKAAIONIMX BCTYIICHHE HACIEIHHUKA B
HACJIEICTBO, M IEPEBECTU ACHEXKHYI0 CyMMYy B PYOJIsiX, MOJyYEHHYIO OT TakOW peaju3aluu, Ha
0aHKOBCKHI cyeT HaclieAHWKa. Bo m30exaHWe COMHEHWH, YTpaBISIONINA BIIpaBe OTKa3aTh B
WCIIOJTHEHUH 3asiBJICHUS O TPOJIaXKe aKTHUBOB 0€3 OOBSICHEHUS MPUYKH.

3asBneHrEe O MPOJaKe aKTHBOB JNOJDKHO coxepxkarb: ®HO nHacieqHuka, ero nacnopTHbE JaHHBIE
(cepusi, HOMep, HAMMEHOBAaHHUE BBHIJABIIETO OpraHa, jJaTa BBbIAAYM, KOJ MOAPA3ICICHHS) U MECTO
peructpauuu, ®UO Knnenra, naty u Homep JloroBopa, HaMMEHOBaHHUE U KOJIMYECTBO KaXKJIOTO BHJIA
LlenHbIx Oymar, MoIekKAaINX peann3alii, PeKBH3UTHI OAHKOBCKOTO cUeTa B PyOJIsiX, OTKPBITOTO Ha
UMl HacleHWKAa B POCCUIICKOM OaHKe, [UId MepeBoJa IOCHEXHOH CyMMBbl, MOJIY4YE€HHOH OT
peanu3zanuu LleHHBIX Oymar, KOHTaKTHBIE IaHHBIE HACJIeJHUKA (TIOYTOBBIN ajpec, HoMep TenedoHa,
azpec dIEeKTPOHHOU mouThl). Ha 3asBinernn o mpogake akTUBOB JOHKHA OBITH ITOCTaBJIEHA €ro JaTta
Y TOANHKCH HacienHuKa. HacienHuk BiipaBe ykas3aTh B 3asiBICHHH O NPOJaKe aKTHBOB TOJIBKO OJWH
0aHKOBCKHI cueT Ju1s nepeBoja [IeHeKHbIX CPENCTB.

B cnyuae ecnu HaciIeTHUKOB HECKOJIBKO, KaXKABIH M3 HUX MPEAOCTABIAET (HAMIPABISET) OTACIHHOE
3asiBIIeHHE O PO/IaXKE AKTHBOB B OTHOIIIEHUH CE0S1 INYHO.

K 3agBnenuro o mpomaxe aKTUBOB JIOJDKHBI OBITh NPUIOKEHBl JOKYMEHTHI, YKa3aHHBIE B
myHkte 14.5.3 JloroBopa, a Takke MOXeT OBITh NPHUJIOKEHAa HOTAPUAIbHO 3aBEPEHHAs KOMHS
COTJIAIIEHHS HACIETHUKOB (COTJIAMICHHS O pa3/ielie HAaClIeICTBA).

Ecnu 3asBnenue o mepenade akTHBOB WM 3asBJICHUE O MPOAAXKE aKTUBOB MOJAETCS B OTHOLICHUHU
MMYIIECTBA  HECOBEPIUCHHOJIETHUX  HACIEIHUKOB, YMPaBISIOMIMNA  BOpaBe [OTPeOOBAThH
MPEIOCTaBUTh HOTAPHUAJIHHO 3aBEPEHHYIO KOTIHMIO Pa3penIeH s OpraHa ONeKH U MOTEeYNTENbCTRA.
VYrpaBisionMid BOpaBe yaepaTb U3 CyMMbl JIGHEKHBIX CPEICTB, NEPEBOAMMBIX HACICAHUKAM,
cymmbl Bosnarpaxaenus u Pacxonos.

B cnyyae HenoctarouHocTH B coctaBe AKTHBOB yMmepiuero Kinuenrta cymm J{eHeKHBIX CPEeICTB A
MTOKPBITHS CyMM Bo3narpaxzacHus u Pacxomos, Ynpasistomuii Bpase npoaath Lleaasie Oymaru B
KOJINYECTBE, HEOOXOIMMOM JJIsl IOKPBITHS CyMM Takoro BosHarpaxnenus u Pacxomos.
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15.1

15.2.

15.3.

15.4.

15.5.

15.6.

Paznen 15. KonduaeHunaabHOCTH

CropoHBI JOroBapuBaroTcs, 4To (HakT 3aKIOUeHHs W cyllecTBoBaHusA JloroBopa, uHpOpManus u
JOKYMEHTHI, OTHocsmuecss K JloroBopy, cuuraroTcss KOH(QHUICHLUMAIbHBIMH U HE PACKPBIBAIOTCS
HUKaKUM TPETbHM JIMLAM, UCKIII0Yas KOHCYIbTaHTOB CTOPOH, ayJUTOPOB Y TIPABISIOMIETO, a TAKKe
OpraHoB TOCYJapCTBEHHOW BJIAaCTH B COOTBETCTBHM C JEHCTBYIOUIMM 3aKOHOAATEILCTBOM
Poccuiickort @enepanpm. Ob6s3aTenscTBa CTOPOH, W3NIOKEHHBIE B HACTOAIIEM ITyHKTE, COXPaHSIOT
cuily mnocie ImpekpaiieHus naeiictBus  JloroBopa. IlomokeHMsT HACTOSILIETO IYHKTa HE
pacmpocTpaHsioTcsi Ha WHPOPMALMIO M JOKYMEHTBI, KOTOpbIE MOTYT OBITh MOJYY€HBl U3
00IIEOCTYTHBIX HCTOYHHKOB.
VYrpasnsromuyii ©MEeT TPaBO pacKphIBaTh TPEeTbUM JuIlaM uHbopmamuio o KimeHre, kak
yupeauTene  JOBEPUTEIBHOTO  yNpaBlIeHHs, TOJIBKO B  ClydasX, MPeayCMOTPEHHBIX
3aKoHOJaTeNnbCTBOM Pocculickoit @enepanun.
Yrpanstomuyii He HECEeT OTBETCTBEHHOCTH 3a pasmiameHue (pacKkpbiThHe) KOHGUICHITHATHHOU
uHpopmarmu KnmeHTa WM moiydeHHWe TPEThUMH JHIAMU [OCTyNa K KOH(UIeHIHaTbHON
uHpopmanun KnueHta B pe3ynbTraTe NEpeChUIKM Takoi HHPOPMAlMU C DSJIEKTPOHHOH IOYTHI
Knuenra (wnu Ha s5ekTpoHHyro moury Kimenra) w/wiu B JInuHom kabunere KireHnTa He 10 BHHE
YnpapistoLero.
Kiuent maet YmnparnsioiieMy corjache Ha mepenady uH(opManuu, coziepxaiieiics B JloroBope
Wwin oTHocsuielicss k JloroBopy, B ciydasx, Korga 3T0 HEOOXOAMMO YTpaBJSIOIIEMY s
peanuzauuu npasB 1o LleHHelM Oymaram, a Takke MHBIX CIydasX, KOTAa 3TO HEOOXOOUMO [UIs
UCTIOJNIHEHHUS YTPaBJSIIOIMM  ero  00s3aHHOCTeW 1o HactosmeMy JloroBopy, cieayrommm
KOHTpareHTam:
- JIemO3WTapusiM, B KOTOPBIX OTKPHITH CyeTa 1eno;
- perucTparopaMm, B KOTOPBIX OTKpPBITHI JIMIIEBBIC CUETa [OBEPUTEIBHOTO YIIPABISIOIIETO B
crcTeMe BEACHHUS peecTpa BiajelblieB MUMCHHBIX IEHHBIX Oymar;
- 0aHKaMm, B KOTOPBIX OTKPBITH CUeTa JOBEPUTEIBLHOIO YIPABIISIOIIETO;
- OpokepaM, OpraHU3aTOpPaM TOPIOBJIM U KOHTPAreHTaM IO CIeJIKaM ¢ AKTUBAMHU,
- oMuteHTaMm LleHHBIX OyMmar;
- TIOBEpEHHBIM YTPaBJISIOUIECTO 0 JOrOBOPaM MOPYUCHHS.
YpaBisonii oCymecTBiIsieT 00paboTKy MepCOHANBHBIX AaHHBIX KineHTa B LEJsIX 3aKI04eHus,
WCTIOJIHEHHS ¥ pacTopkeHus: JloroBopa B cOOTBETCTBUU ¢ TpeOoBaHUsIMH DeepaabHOro 3aKoHa OT
27.07.2006 Ne 152-@3 «O mepcoHaIbHBIX IaHHBIX)» U HHBIX HOPMATHBHBIX MPABOBBIX aKTOB.
Jns ueneil ocyuiecTBieHUs NEHCTBUN Ympapistolero, onucaiHeix B 1.11.4 Jlorosopa, Kiuent
NPEIOCTaBIseT corjacue Ha 0OpabOTKy IE€PCOHANBHBIX JAaHHBIX, B TOM YHCJIE CIIOCOOOM
TPaHCTPAaHWYHOW Tepeayy, COorjamiaercs, 4TO MEepCOHANbHBIC JaHHBIE MOTYT OBITH IIepellaHbl,
BKIIIOYasi, HO HE OTPaHMYMBAsCH, JUIA TOCIEAyIoNeld o0paboTKu U TpaHCTpaHWYHOH Iepenadd, B
HebankoBckast kpenuTHas opraHuzauus AKIHMOHEpHOe oOuiecTBo «HamuoHanbHBIN pacueTHBIN
nenozutapuity OI'PH 1027739132563, HH 7702165310, (105066, Mocksa, yi.CrnaprakoBckas,
1.12), MockoBckasi Kojuierus aaBokaroB «SIkosies u nmaptaeps» (105062, Mocksa, niep. KasenHnbrit
b., 1.2) OI'PH 1037709034450, UHH 7709418827; Komnerus agBokaToB «MOCKOBCKasi TOPOACKas
komterna  agBokatoB  «Jlembkpenmepe»  OI'PH 1037706023640, WHH 7706298825,
(119180, Mocksa, yi1. Masas ITonsiHka, 1.5); OOIIECTBO ¢ OrpaHUYEHHONW OTBETCTBEHHOCTHIO «CTer
®opsapa» OI'PH 1227700346950, MHH 9703092820, (123610, Mocksa, KpacHonpecHeHckas Hao,
. 12, srax 12 xom. 88-99), AnBokarckoe Oropo T. MockBbl «Pwidankun, [opuynsH, kv U
naptHeps» (127051, 1. Mocksa, OyneBap IlBetHoW, n. 2 o3tax / mnoM. / KOM.
5/1/40 - MuorodyHukiroHanbHbii KoMiuieke «Jlererma IiBetHoro»), AO «Paiiddaitzendank» OI'PH
1027739326449, WHH 7744000302, 119002, MockBa, mi. Cwmonenckas-Cennas, a. 28),
MunucrepctBo (uHancoB bensrum, (ByneBap [{ro Pya Annbepra II 33. 1030 Bproccens, benbrus
(The General Administration of Treasury of Federal Public Service Finance, Boulevard Du Roi
Albert Il 33. 1030 Brussels Belgium), Eppoxmup bank C.A. C.A. / H.B., 1 BymsBap /o Pya
Ampoepra 1l 33. 1210 Bproccens, bensrust (Euroclear Bank S.A./N.V. 1 Boulevard Du Roi Albert I1,
1210 Brussels, Belgium), Oesterreichische Nationalbank (Otto-Wagner-Platz 3 1090 Vienna),
Deutsche Bundesbank (Wilhelm-Epstein-Strabe 14 60431 Frankfurt am Main Germany,
MunucrepcrBo punancoB JlirokcemOypra (Ministere des Finances, 3, Rue de la Congregation L-1352
Luxembourg), wuHBIE TOCymapCTBEHHBIE Opranbl  EBpomeiickoro  corosa, IlIBeiirapum,
Benuxobputanuy, CoelMHEHHBIX IITATOB AMEPUKH. KaK HEIOCPEACTBEHHO CAaMUM Y IPABIISIOLINM,
TaK ¥ 4yepe3 TPEThUX JIML, OKa3bIBAIOMINX YCIYTH YTIPaBISIOMIEMY.
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16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

16.10.

16.11.

16.12.

16.13.

16.14.

Paznen 16. OrBerctBeHHOCTH CTOPOH U (hOpC-MaKOp

CTOpOHBI HECYT OTBETCTBEHHOCTH 3a HEHaJjIeXallee UCTIOJIHEHHE CBOMX 0053aTeNbCTB 1o JloroBopy
B COOTBETCTBUM C JEHUCTBYIOIIMM 3akoHoAaTenbcTBOM Poccuiickoit ®enepaunn u JloroBopom
TOJIBKO IIPY HaJIMYUH BUHBI.
B ciydae HapymeHnusi cpoka Bo3MenleHus: PacxoqoB YrpaBisiomero B ciyyae, IpeaycMOTPEHHOM
pasmenom 11 [lorosopa, KimueHT mo TpeOGoBaHHMIO YTPaBIAIOMIECTO BHIIIAYMBACT IICHH B pa3Mepe
0,01 (Homnp mensIX ofHA COTast) MPOIIEHTA OT HEYIUTAYeHHON CYMMBI 33 KaXIblil IEHh IIPOCPOYKH.
YrpaBisiomii He HECeT OTBETCTBEHHOCTH 3a YOBITKM, HACTYNMBLIME B pe3yibTaTe ICHCTBHUH
(6e3neiictBmii) Knuenta (B TOM 4Ymcie NpH JOCPOYHOM BO3BpaTe AKTHBOB), YIYLICHUH WU
3a1epKeK co cTopoHb! KilneHTta B ncnoHeHUH CBOUX 0053aTENbCTB WK PeasIn3aliiy Ipas.
YropaBisiomii He HECeT OTBETCTBEHHOCTH 3a yObITkM KimeHTa, sBAstomIMecss CleACTBUEM
JIOCPOYHOTO BHIBOJIa AKTHBOB.
Ymiata HeHW W BO3MELICHHE YOBITKOB, NPUYMHEHHBIX HEHCIIOJHEHHWEM WM HEHaUICKALIUM
ucronHeHneM o0s3atenscTB 1mo Jlorosopy, He ocBoO0kgaroT CTOPOHBI OT HCIOJHEHHS CBOHUX
00s13aTennCTB 1o JJororopy.
YopaBisionii He HeceT OTBETCTBEHHOCTH 32 HENPaBOMEPHOE YyAEpKaHWE 3MHUTEHTOM LleHHbIX
Oymar HaJOroB WJM JIOOBIX IPYTHUX ACHEKHBIX CYMM W3 CyMMBbl HAYHCJICHHBIX OUBHICHIOB U
TOOBIX IPYTUX JOX0A0B 1Mo LleHHbIM Oymaram.
YnpaBisromuii He HeceT OTBETCTBEHHOCTH 32 YOBITKU JTHOO MHBIC HEOIArONPHUSITHBIC TTOCIEICTBHS,
Bo3HMKIIME y Kimenra B cBA3u ¢ HeucnonHeHueM KimeHTOM 0053aHHOCTH MO HPEAOCTABICHUIO
YupasistonieMy HHGpopMaluu (JOKYMEHTOB) B COOTBETCTBHH ¢ TyHKTOM 4.2.5 JloroBopa.
Hu ogna 3 CTOpoH He HeceT OTBETCTBEHHOCTH 33 HEHCIIONHEHUE WM HEHAIJIe)Kalllee UCTIONTHEHHE
CBOMX 00s13aTenbcTB Mo JloroBopy, €ciiv Takoe HEHCIOJIHEHHE WM HEeHAAJIe)Kalllee HCIIOJHEHHE
SBJISIETCS CJICAACTBHEM OOCTOSITEIBCTB HENIPEOI0IUMOM Critbl ((hopc-Maskop).
IMon obcrosTensCTBAMU HENPeoJOIuMOi cuiibl  ((opc-Maxkopom) CTOPOHBI TMOHUMAIOT TaKHE
00CTOsTENBCTBA, KOTOPBIE BO3HHUKIIU TOCIE 3akitoueHus JloroBopa B pe3yibTaTe HENpeaBHICHHBIX
¥ HEOTBPAaTHMBIX IPH JAaHHBIX YCIOBHSAX COOBITMH upe3BblUaiiHOro xapakrepa. K momoOHBIM
obctositenbecTBaM  CTOPOHBI  OTHOCSIT TaKKe JICHCTBUSL OpPraHOB TOCYJApCTBEHHOW BIAcTH M
yIpaBlieHHs], JIeaonie HEBO3MOKHBIM JTHOO0 HECBOEBPEMEHHBIM HcrnonHeHrne CTOpOHaMH CBOWX
o0s3aTensCTB MO JlOoroBopy, a Takke NpEeKpalieHue, MPUOCTAHOBIEHUE PACUETHBIX, TOPrOBBIX,
KJIMPUHTOBBIX, JCTIO3UTAPHBIX OIEpallfii OpraHU3aTOpaMu TOProBiH (OHp)KaMu), NETMO3UTAPUSIMU
WIN JepKaTeNsIMH PEeCTPOB BIIAJEbIEB LEHHBIX OyMmar TpU YCIOBHH JOOPOCOBECTHOTO,
CBOEBPEMEHHOTO M OCMOTPHUTENIBHOrO aAeicTBHA CTOPOHBI, CChUIAMOLIEHcs Ha OOCTOSTENBbCTBA,
yKa3aHHbIE B HACTOALIEM ITyHKTE.
B citydae BOSHUKHOBEHUS 0OCTOSITENBCTB HEMTPEOI0IMMOi critbl ((hopc-Maxopa), CPOK BHITOTHEHUS
CropoHnamu 00s13aTenbeTB M0 JIOTOBOpY TpPUOCTaHABIMBAaETCSI Ha BpeMs, B TEUEHHE KOTOPOTO
JIEHCTBYIOT TaKHE OOCTOSTEIHCTBA.
CropoHa, WCHONHEHHE O00S3aTENBCTB KOTOPOW OKa3alloch HEBO3MOXKHBIM BCIIEJICTBHE JIEHCTBUS
00CTOSITENTLCTB HEMPEOoJOTUMON cuibl ((opc-mMaxkopa), 00si3aHa yBEIOMHTH 00 3TOM JAPYTYIO
Cropony B cpok He no3nHee 5 ([Istn) pabouynx JaHEl ¢ MOMEHTa, KOTJla HAYaloCh AEHCTBUE TaKHX
0OCTOSITENBCTB.
Ecmu CropoHa He HampaBUT WIIM HECBOCBPEMEHHO HAINPABHUT YBEJIOMIICHHE, MPEITyCMOTPEHHOE B
nyHkre 16.11 JloroBopa (ecim TOJIBKO HEBO3MOXKHOCTh HANPAaBHUTh TAKOE YBEJIOMJICHHE HE BhI3BaHA
JefcTBUEM OOCTOSATENILCTB HEMPEONoTUMON cuiibl (opc-maxkopa)), 3ta CTOpoHa JTUIIAETCs MpaBa
CCBIIAThCS Ha OOCTOSTENHCTBA HEMPEOAOIMMOM chitbl ((hopc-Makopa) B LENSIX OCBOOOXKIEHUS OT
OTBETCTBEHHOCTH 32 HEHCIIOJIHEHUE I HeHAJIJIeKAIIlee NCTIIOHEHE 00513aTeNbCTB 10 JloroBopy.
Ecnu xapakrep 00CTOATENBCTBA HEMPEONOTUMON cHiibl ((opc-Maskopa) COXPaHSIOTCS B TEUEHHE
bomee wem 1 (Omuoro) mecsma, CTOpOHBI HMPUHUMAIOT COBMECTHOE DEIICHHE O BO3MOXKHOCTH
coxpaHeHus JloroBopa B cuie.
B cBa3u ¢ BBenenuem npotuB Poccuiickoit denepannu, pocCUICKUX OpraHU3aluil U IOPUITIECKUX
1 (U3MYEeCKUX JIUI 3alpeTUTENbHBIX Mep (caHkumid) co croponsl CIIA, Epomeiickoro corosa,
BenukoOpuTaHuM M HEKOTOPBIX MHBIX TOCYAApCIB (TEPPUTOPHI), HEKOTOPHIX HHOCTPAaHHBIX
OpraHM3alMi, BKJIIOYas WHOCTPAHHbIE OpPraHW3alMH (PUHAHCOBOTO pBHIHKA (3MHUTEHTHI, OaHKH,
JETO3UTapHH U TIP.), a TAK)KE OTBETHBIMU Mepamu Poccuiickoit @denepaiiun, CymecTBYIOT MM MOTYT
CYLIECTBOBAaTh 3HAYMUTENIbHBIC OrPAaHUYEHMs, C OSTHUM CBS3aHHbIE, OYIET HEBO3MOXXHO WU
3aTPyJHATEIBHO OCYIIECTBIIATH IpaBa BIaJeiblla, MOJH30BAHUE M PACHOpPSHKEHHE (HMHAHCOBBIMU
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16.15.

16.16.

WHCTPYMEHTAMH H/MJIH IEHEKHBIMHU CPEICTBAaMH. B 4aCTHOCTH, TAKMMHU OTPaHUYEHHUAMH SIBIISIFOTCS:
HEBO3MOKHOCTh TIPOBEACHHUS OIEpaluid C WHOCTPAHHBIMH IICHHBIMH OyMaramu (B TOM HHCIE
HEBO3MOXXHOCTh H3MEHEHHS MECTa XpaHEHHUs) M KaK CIEACTBUE HEBO3MOXKHOCTH MOTYYCHUS
WHOCTPAHHBIX IICHHBIX OyMar W3 JOBEPUTEIBHOTO YIpaBICHHs KaK B HATypajbHOM Tak U B
JIEHEXKHON (hopMe, KOHBEpTAIMsl WHOCTPAHHBIX IIEHHBIX Oymar (B TOM YHCIIE MPUHYAHTEIHHAS),
M3MEHEHHE CcIoco0a W/WIM TOpsSAKa HWCIOJHEHWS HW/WIM CTOPOHBI 0053aTeahCTBA, OJIOKHPOBKA
0aHKOBCKMX CUETOB IUIATEKHBIX areHTOB 10 MHOCTPAaHHBIM [EHHBIM OyMaraM, HeBO3MOXKHOCTh WIIN
3aIEpP’KKH TIOTyYEHHUs JI0XOJ0B MO WHOCTPAHHBIM IIEHHBIM OyMaram W/WJIM WHBIX BBIIAT, B TOM
YHUCIIe CPEICTB OT IIOTAIICHHs, HEWCIIONIHEHWE WHOCTPAaHHBIMH KOHTpPAreHTaMH MO CHENKaM C
LHEHHBIMA OyMaraMu CBOHMX 00S3aTENIbCTB B OTHOIICHHMH DPOCCHHCKMX YYaCTHUKOB (DHMHAHCOBOTO
pBIHKA, B TOM 4YHCIE Y4penuTeNed ymnpaBlieHHs, HEBO3MOXXHOCTh MOJYYEHHs KOPIIOPATHBHOM
nH(GOPMAITMHN OT SYMHUTEHTAa WHOCTPAHHBIX IEHHBIX OyMmar, N3MEHEHHE BANIOTHI BBHIIIIATHI JOX0Ja U
MOTAIleHNs] IO UHOCTPAHHBIM LIEHHBIM OyMaram, OT3bIB KPEOUTHBIX PEHTHHTOB MEXIyHapOAHBIMU
KpPEINTHO-PEUTUHTOBEIMH areHTCTBAaMHM, MOBBIIICHHBI PHCK HACTYIUIEHWS COOBITHH AOCPOYHOTO
MIOTAIIeHNs] MHOCTPAHHBIX IIEHHBIX OyMar u mpoudee.

Kiment mpusHaeT, 94To yKazaHHBIE OOCTOSITENHCTBA CIIOCOOHBI OKa3aTh CYIIIECTBEHHOE BIIMSHUE Ha
pe3yibTaThl MHBECTHPOBAHUS, U YTO B HACTOSIICE BpEMsS HEBO3MOXKHO ONPEACIUTh WM CAENaTh
MPEIOJIOKEHHE OTHOCUTENHLHO TIEPHOA BPEMEHH, B TEUEHHE KOTOPOTO YKa3aHHBIE 00CTOSTEIbCTBA
OyIyT MpOJOIDKATh CYIIEeCTBOBAaTh. KIIMEHT Takke MOATBEpPXKIAET, YTO YTPABISIIOIINNA HE HECET
OTBETCTBEHHOCTH 3a JIOOBIC YOBITKH, B TOM YHCJIC JIH00OC YMEHBIICHHE CTOMMOCTH AKTHBOB,
KOTOpbIe MOTYT BO3HUKHYTh y KilMeHTa Mo MpUYMHE WIH B CBS3M C CYIIECTBOBAaHHEM YyKa3aHHBIX
BEIIIIE OOCTOSATENHCTB.

Kpome Toro, cienyer y4uThIBaThH, YTO CaMH IO ceOe HEIpYKeCTBEHHBbIE JCHCTBUS HHOCTPAHHBIX
TOCYIapCTB W OpTaHW3alWi W/WIM OTBETHBIE MEPHI IPYTUX TOCYJapCTB M OpraHU3alMid MOTYT
MPUBECTH HE TOJNBKO K CYIIECTBEHHOMY OTPaHHUYCHHIO TIpaBa pPACIOpsDKEHHS (DUHAHCOBBHIMHU
WHCTPYMEHTAMU H JCHEKHBIMH CPEACTBAMU, IMOJYYCHHBIMHA IO TaKUM IIEHHBIM OymMaram, HO M K
MIOJIHOM yTpare npasa BlaJieHus UMH (JIMIIEHHUIO ITpaBa COOCTBEHHOCTH Ha HUX).

Crnenyer y4WThIBaTh, YTO B Cllydae peaju3aldd PHUCKOB, DPOCCHHCKHE WHQPPACTPYKTypHBIE
opram3anuy (B TOM YHWCIE IOBEPUTEIHHBIA YIIPABISAIONINN) HE HECYT OTBETCTBEHHOCTH MeEpen
WHBECTOPOM 32 HACTYIHBIIHE OCIEACTBUSI.

Ynpaisronuii BlipaBe HHALIMUPOBATH oOpaleHne B MHTepecax KiimeHta B KOMIIETEHTHBIE OpTaHbl
WHOCTPAHHBIX TOCYIAapCTB Ha IMIONydeHHE pas3pelieHuss Ha pPa30JIOKHPOBKY AKTHBOB C IENBIO
MOJTHOTO WJTM YaCTUYHOTO YCTPAHEHWS OTPAHHUYEHHUH 10 PACTIOPSIKEHUIO AKTUBAMU, OMMCAHHBIX B
nyHkre 16.14 JloroBopa (manee 3abnokupoBaHHbIE akKTUBBI W 3ampoc Ha JIMIEH3HIO
COOTBETCTBEHHO).

Kiment yBemomiieH, 4To B CBsI3M C Tojavell 3ampoca Ha JIMIEH3HWI0, 3a0JOKUPOBAaHHBIE aKTHBEI
KIIMEHTOB, HaXO/SAIINECs B JOBEPUTEILHOM YIPABIEHHU, U B OTHOIIEHUH KOTOPBIX Y IPABISIOMIAM
nojad 3anpoc Ha JIMIEH3HUI0, HE JIOJDKHBI SIBISITHCS TMPEAMETOM CJIENIOK, UX MECTO XpaHEHHs He
JTOJKHO U3MEHSATHCS U T.11. KITMeHT cornamaercs, 9YTo B CBSA3H C BHIIIEU3IIOKEHHBIM, Y IPABIISIFOIINAN
BIIpaBe HE MPOBOJUTH Ollepanyu ¢ 3a0JOKHPOBaHHBIMU akThBaMu KimeHrta, HaunHas ¢ 21 HOsSOps
2022 rona vy 1aThl GakTHYECKOH 1moa4yn 3arnpoca Ha JIMIEH3UI0 B 3aBUCUMOCTH OT TOTO, KaKoe M3
COOBITHI HACTYIUT paHee, U 10 MOIyYeHHs. OT HHOCTPAHHOTO KOMIIETEHTHOT'O OpraHa pelieHHs Mo
3ampocy Ha nunensuto (manee — Ilepuon). Knuenr o0s3yercst He coBepwath aeiictsuii B [lepuon,
HalpaBJICHHBIX Ha M3MCHEHHME MECTa XpaHEeHHUs 3a0JIOKMPOBAaHHBIX aKTUBOB, UX YaCTUYHBIA WIN
TIOJTHBIH BBIBOJI M T.II., & TAK)KE HE Oy/IET MMETh K Y IPaBIISIONEMY HUKAKUX MTPETEH3MI CBA3aHHbBIX C
HEBO3MOKHOCTBIO COBEpLICHUS omnepanuii ¢ 3a0JIOKUPOBaHHBIMU aKTHBAaMH, a TaKKe CBA3aHHBIX C
HapymenneM KimeHToM yka3aHHOTO 00sI3aTeIbCTBa.

KrnmeHTt HacrosimyM 3aBepsieT YTPaBIISIONIETO, YTO HE SBIISIETCS JIUIIOM TIOABEPTHYTHIM CaHKIIHSIM
HEIPYKECTBEHHBIX TOCYJapCTB, JHOO HMHBIM OOpa3oM CBSI3aHHBIM C TAaKUMH CaHKIMOHHBIMU
nuuamu. Bee yObITKH, OHeceHHBbIe KIMEHTOM BBHIY HEJOCTOBEPHOCTH IAHHOTO 3aBEpEHHS HE
MOTYT OBITh TIPEbSBICHBI Y IPABISIONIEMY, PHCK HECEHHsI YKa3aHHBIX YOBITKOB KilMeHT moHuMaer
u mnpuHumaer. Tawke KiueHT o3HakomieH, 4to mnpuHamiexkamue KiueHty QuHaHCcOBBIC
WHCTPYMEHTBI, SMHUTEHTBHl KOTOPBIX MOJBEPrHYTHl CAHKIMSAM HEIPYKECTBEHHBIX TOCYNapCTB, U
JIEHe)KHbIE 0053aTeNbCcTBa MO HUM HE CMOTYT OBITh pPa3OJOKMPOBAaHBI A0 CHATHS CAHKIIMOHHBIX
OTpaHWYEHHU, B CBSI3M C HYeM, 3ampoc Ha IMIEH3WI0O B OTHOIIEHWH YKa3aHHBIX aKTHBOB
VYTpaBistoUMM MOXKET He HarpaBIsThCA.

15



17.1.
17.2.

17.3.

17.4.

17.5.

17.6.

17.7.

17.8.

18.1.

18.2.

18.3.

Paznen 17. Cpok aeiictBusi Jloropopa u nopsiioK ero 10CPOYHOro npeKpameHus

[oroBop nelcTByeT B T€UEHHE CPOKA, YCTAaHOBIEHHOTO B CTaHIapTHOM CTpaTeruu yrnpaBieHHUS.

IIpn otcyrctBum 3asBieHus moOoir m3 CTopoH O mpekpameHun JloroBopa HE MeHee YeM 3a
30 (TpuauaTh) KaleHIApHBIX OHEH A0 OKOHYAHHMsI cpoKa ero neicTBus, JloroBop cumraercs
MIPOJJIEHHBIM Ha TOT € CPOK M Ha TeX K€ YCJIOBHUAX, KOTOpbIE MperycMoTpeHbl CTaHaapTHOH
cTpaterueit ynpasnenus. Cpok aeficteus JloroBopa MOKeT OBbITh IPOJUIEH YKa3aHHBIM B HACTOAIIEM
nyHkTe /loroBopa crioco0oM HeOrpaHUYEHHOE KOJIMUYECTBO pas.

JoroBop MoxeT OBITH pacTOPTHYT MO coriacuio CTOPOH, a TakkKe 1Mo WHUIKATHBE 1000H 13 CTOpoH
B OJJHOCTOPOHHEM BHECY/IcOHOM TOPSIIKE C MPEABAPUTEIbHBIM MICHEMEHHBIM YBEJOMJICHUEM JPYTon
Croponsl He Menee, yeM 3a 30 (Tpummare) KaleHIApHBIX MHEW JO TpEarojiaracMou JaThl
npekpamenus Jlorosopa. KnmeHT Takke BOpaBe OTKa3zaTbCsi OT Hacrosmero J[loroBopa B
OJTHOCTOPOHHEM BHECYACOHOM MOpSAJIKE, HallpaBUB YmpasisitonieMmy [lopyuenne Ha BBIBOJ AKTHBOB
B OTHOLIEHUH BCEX AKTHBOB, HAXOASALIUXCS B YIIPABICHUH.

B cnyuae npekpaenus JJoroBopa, BKIOYasi JOCPOYHOE NPEKpaLCHUE, Y IPaBIAIOIINIA BO3BpAILaET
KJ'II/ICHTy Haxoosamuecs B YIPaBJICHUHA AKTHBBI 32 BBIYETOM MMPUYIUTAIOIICTOCA BO3Hana)KILeHI/I$I,
PacxonoB u noanexamux yaepKaHuio HaJOTOB.

BosBpar AktuBoB KnneHTy B cBsI3U ¢ pacTop:keHueM JloroBopa mo MHUIMATUBE Y IPABJISIOLIEIO
WIH B CBSA3M C OTKAa30M YTPaBJISAIOUIET0 OT MpoJjoHTrauuu JloroBopa ocymecTBIseTcs Ha OCHOBaHUHU
Ilopyuenus na BeiBoi AkTBOB. Ecin Knnent He npenoctasnser [lopyuenne Ha BbIBOJ AKTHBOB 110
TpeOOBaHUIO YTIPABISIOMIEr0, YTPABISAIOIMIANA BIIPaBe OCYIIECTBUTH BO3BpaT AKTHBOB 10
PCKBU3UTAM, YKa3aHHBIM B 3asBIIEHHU O MMPpUCOCANHCHHNU. B ClIydac €CJIn BO3BPATUTH AKTHUBEI 110
YKa3zaHHbIM pPCKBU3UTAM 110 KaKUM-100 InpuiyrnHaM HE MNOPCACTABIACTCA BO3MOXKHBIM, TO
Yrpapisromuii UMeeT IpaBo BHECTU AKTHUBBI B JIEMIO3UT HOTapHUycCa.

Bosepar AxtuBoB KimeHty B cBsizu ¢ pactopkeHueM JloroBopa mo wHuimatuee Kimenta wnm B
cBs3u ¢ oTkazoM KimenTa ot mposnonranuu JloroBopa ocyecTisieTcss Ha ocHoBaHMU [lopyueHust
Ha BBIBOJ AKTHBOB.

Bo3Bpar AKTHBOB OCyIIECTBISIETCS YNPABISIOLIMM B HOPSIKE, MPEIyCMOTPEHHOM pasiesioM /
Horosopa.

B cnyuyae mosnydeHus YIpaBiSiomuM HUMYIIECTBa IOcie MpekpaiieHus [loroBopa, HO B CBSI3U C
OCYILLECTBJICHHEM yIpaBlieHHs B mepuon JeiictBusi JloroBopa, YmpaBisiomuid NHCHbMEHHO
yBeIOMIISIET 00 3TOM JIMIIO, C KOTOphIM ObLT 3akitodeH [Jorosop, B Teuenue 10 (ecaru) pabounx
JIHel. YBenomiieHHe YTIPaBIISIOMIEro JTOJKHO COEpKaTh MepeyeHb MOIyYeHHOTO NMYIEecTBa (B,
KOJINYECTBO, BAJIOTa, CyMMa) M TpeOoBaHMs (YCIOBHS) Ul HEPEBOAA ITOTO UMYILECTBA JIMIY, C
KOTOpbIM ObLT 3akioueH Jlorosop. JlaHHOE yBeOMIIEHHE HampasisieTcss Y PaBiSIOLIUIM 0 afpecy
HJIN 110 agpeCy SHCKTpOHHOﬁ IMOYThbI, YKa3aHHBIM B 3asiBIIEHHUH O NPUCOCANHECHNU. .HI/IHO, C KOTOPbIM
obL1 3akitodeH JJoroeop, B Teuenue 10 ([lecsaTu) paboumx JAHEH MMOCIIE MONydYeHUS Y BEIOMIICHHUS OT
VYnpasnsonero, Hampasisier YmnpasisitomieMmy Ilopydenue Ha BbIBOI AKTHBOB, CoOAepiKaliee
PEKBU3UTHI PAcYETHOTO cyeTa (CUETOB) W/WIIM JUIEBHIX CYETOB B peecTpax W/UIU CUYETOB JICTIO B
JIETIO3UTAPHSIX, Ha KOTOPbIe Y IPABISIOUINIA JOKEH MePEBECTH MOMYyYEeHHOE UMYIIECTBO. B ciryuae
eclu ISl mepevrcieHus (mepeBoja) UMYIIECTBa Ha cyeTa, yKa3aHHBIC JIMIIOM, C KOTOPBIM ObLI
3akimodeH JloroBop, HEOOXOAMMO TIOJNyYUTH [OMOJHHUTENbHBIE NOKYMEHTHl W/WIH CBEACHUS,
Ynpasnsronuii HHGOPMHUPYET 00 3TOM JTUII0, C KOTOPBIM OBbLT 3aKitoueH J[oroBop, W OCYIIECTBISET
Takoe IepevyuciieHne (IepeBoi) MOCie MOMYYEeHUS HEOOXOIMMBIX JTOKYMEHTOB W/WIIM CBEACHUH.
VYrpaBisonyid BO3BpaIaeT JIMIY, ¢ KOTOphIM ObLI 3akio4eH J[oroBop, MMyIIECTBO 32 BBIYETOM
Pacxo0B 1 moiexkammux yaep >KaHuio HaJIOTOB.

Pasznen 18. IlpuMeHuMoOe 3aKOHOAATEIBCTBO U NOPSIAOK pa3pelieHus ClIOpoB

JloroBop perymupyercss W TOMJICKHT TOJKOBAHMIO B COOTBETCTBHH C 3aKOHOAATEIHCTBOM
Poccuiickoit ®enepanuu.

CTOpoHBI OyIyT CTPEMUTHCS Pa3pelIuTh BCE CIOPHI U pa3HoTIacus mo JloroBopy wim CBsI3aHHBIC C
JoroBopoM myTeMm MmeperoBOpoB.

Ecmun CropoHam He ymacTcs yperynupoBarh Takoit crmop B tedenne 30 (Tpmanarn) KajaeHIapHBIX
JIHEeH ¢ MOMEHTa MUCBMEHHOT0 yBeAaoMIieHus: ogHo CtopoHoit Apyroit CTOPOHBI O BO3HUKHOBEHUU
criopa, CIop MOXET OBITh IepelaH s pa3peuicHus B CyJcOHOM MOPSAIAKE MO0 MECTY HaXOXKICHUS
Yrpapisioiero.
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19.1.

19.2.

20.1.

20.2.

20.3.

Paznen 19. YBeaomienusi u pekBu3uThl CTOPOH

Ecnu nHoe He ycTaHOBJIEHO HACcTOSIIUM JloroBOpOM, Bce YBEIOMIICHHS, OTUYETHI, TPEOOBaHUS 1 MHAS
JIOKyMEHTAIVsI, TIpeaycMoTpeHHast [loroBopoM (manee — «yBeqoMIIEHHS), HampaBisercs KiueHty
(mo BeIOOpPY VYTpaBIAMOMIETr0) 3aKa3HbIM MHCHMOM C YBEAOMIIEHHEM O BPYYEHHUH, KypbepCKOH
CIIy’k00H, BpydyaeTcsi MoJi POCHHCH, HAMPABISETCA MO aApecy JIEKTPOHHOW MOYTHI, YKa3aHHOMY B
3asiBIIEHNH O TIPUCOEIWHEHNH, ITyTeM ee pasmMenienns Ha MarepHer—caiite, B Pazgene «OTueTHOCTH
JAY» n/unn B JImanom kabuHeTe KinenTa. YBemoMieHHS B aapec YIIPABISIONIETO HAIPABIIIOTCS TI0
PEKBU3UTaM, yYKa3aHHBIM B yHKTe 19.2 JloroBopa.

PexBusuTh! Ypasistomero:

000 «PCXb Ynpaprnenrne AKTHBaMID)

123112, Mockga, [IpecHenckas Hao0., a. 10, cTp. 2

WHH 7704814182 KIIIT 770301001

P/c 40701810300000000067*

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

Oi.noura: info@rshb-am.ru

*YKa3aHHBIN CUET HE SIBIISETCS CUCTOM JISI IEPEUMCICHUS CPENICTB B IOBEPUTEIBLHOE YIIpaBICHUE
Pa3znen 20. AHTHKOPPYNLMOHHAS OTOBOPKA

CTopoHBI MOATBEPXKIAIOT APYT APYTY, YTO B MpOLEcCe MOATOTOBKM K 3aKIIOYEHHIO HACTOSIIETO
Horosopa CTOpOHBI, UX NPEACTABUTENH, MOCPEAHUKH W adUIMPOBaHHBIC JUIA HE COBEPIIAIN
JNEUCTBUM, YKAa3aHHBIX B HACTOSIIEM IyHKTE. J(OMOJHUTENbHO YIPABISIOMMN MOATBEPKAAET
KnuenTy, 4To ykazaHHbIE JISHCTBUS HE COBEPIIATICH €r0 PaOOTHUKAMH.

CTOpOHBI 0053yI0TCS 00ECIEeYNBATh BBHIIIOJHEHHUE YCIOBUH, MPEAYCMOTPEHHBIX JAaHHBIM Pa3aeiioM
HacTosiero JloroBopa, CBOUMHU TPEACTABUTENSIMH, TIOCPETHUKAMU, adGUINPOBAHHBIMY JTUIIAMH, a
Takke O00eCnedrnBaloT BBINIOJHEHHE YCIIOBUM TPETHUMH IJIUIAMH, KOTOpPHIE HAXOATCS TIOJ
KOHTpOJIeM cOOTBeTcTBYyIomeld CTOpPOHBI WM €€ BIHUSHHEM. J[OTIOMHUTENBHO Y IIPaBIISIONTUI
00s13yeTcs o0ecrieunBaTh BEITIOJTHEHUE YKa3aHHBIX YCIOBHH €ro paOOTHUKAMU.

[Ipu ncniomHeHWH cBOMX 00s3aTenbCTB MO HacTosmeMy JloroBopy CTOPOHBI, HX NPEACTABUTEINH,
nocpeTHUKH U ahQrIMpoOBaHHbIC JIHMIIA, 8 TAK)Ke paOOTHUKH Y IPaBIISIOIETO:

- HC BbBIIUJIAYMBAIOT, HEC NPCJIaraloT BBIIIJIATUTbL U HE pa3pCuiaroT BBIIIJIATY KaKuX-I1u00 JCHCE)KHBIX
CPEIICTB W/WIIM HE IepelaloT WHbIe MaTepUalbHble IEHHOCTH (MMYIIECTBO W T.II.), TPSIMO HITH
KOCBEHHO, JIFOOBIM JIMIIaM, JUISl OKa3aHWs BIHMSHUS Ha JEHCTBHUS WIH PEIICHUS STHX JIUI] C LB
IMOJIy4YUTh KaKI/Ie'HI/IGO MMpeUMYyIICCTBAa UJIN JOCTUYb UHBIC LICIIN;

- HE OCYUIECTBJISIOT JCHCTBHUI, KOTOpPhIE MOTYT OBITh KBaTHU(UIIMPOBAHBI KaK BHIMOTATEIHCTBO
B3ATKW/HE3aKOHHOT'O BO3HAIPKACHUS MM NMPEAMETa KOMMEPUECKOro MOAKYIa, TOCPEAHUIECTBO B
KOMMEPUECKOM HO}IKYHC/BO B3ATOYHHUYCCTBE, )laqa/nonyquI/Ie B3ATKH, KOMMep‘IeCKI/II\/’I IMOJAKYII,
HE3aKOHHO€ BO3HATPaXICHHWE, 3JI0yNMOTPeOJIeHHE TIOJIHOMOYMAME, a TaKKe HHBIE IeHCTBHS,
Hapymaromue TpedoBaHus 3aKoHonaTenbcTBa Poccuiickoit denepaunu B chepe NpoTUBOACHCTBUS
KOPPYIILUH.

HomonanTtensHo KiMeHT OTKa3bIBaeTCs OT CTUMYJIHPOBAHHS KakUM-ITHOO 00pa3oM pabOTHUKOB
VYpaBIisoLero, B TOM YUCIIE MyTeM NPEAOCTaBICHUS AEHEKHBIX CYMM, MOJapKOB, 0€3BO3ME3THOTO
BBITIOJTHEHMsT (OKa3aHMs) B MX aapec paboT (yclyr) W ApyrdMH, HE I[TOMMEHOBAaHHBIMH 31€Ch
croco0aMHu, CTaBSIIMMH pPAOOTHHKA B OIPEJCICHHYI0 3aBUCUMOCTh W HalpaBICHHBIMU Ha
o0ecrieyeHne BBITIOIHEHHS STUM paOOTHUKOM KaKHX-TH00 AeWcTBHi B onb3y Kimenra.

CTOpoHBI peau3yloT MpOLEAYphl IO NPEJOTBPAILECHUIO KOPPYHIMH U KOHTPOJUPYIOT HX
COOJIIOJICHNE, a TaK)Ke OKa3bIBAIOT B3aMMHOE COJICHCTBUE JIPYr APYrY B IENsAX MPeJOTBPAaIICHUs
KOPPYIILIUH.

B cnyuae Bo3HHMKHOBeHUS Yy CTOpPOHBI MOJO3PEHUI, YTO MPOM3ONILIO WIM MOMKET MPOU3OWUTH
HapymieHne Kakux-miubo mnoinoxenuit nmynkra 20.1 Hactosmiero JloroBopa, COOTBETCTBYOINAS
Cropona o0s3yercss yBemoMuTh napyryio CTopoHy B mHChbMEHHOW (opme. B mmcsMeHHOM
yBenomieHnu CTopoHa 00s3aHa cocnaThes Ha (PaKThl W/HITH IPEIOCTaBUTh MaTepHalibl, JOCTOBEPHO
MOATBEPKAAIOIINE UIIN AAIOINE OCHOBAHUE MPEAIOaraTh, YTo MPOU30ILIO WIX MOXKET POU30UTH
HapylIeHue Kakux-mubo mnojoxenuit myHkra 20.1 Hacrosiero Jlorosopa apyroit CrtopoHoi, e€
MPENCTABUTEISAMH,  TOCPECIHUKAMHU,  aQQUIMPOBAaHHBIMU  JMIIAMA  WIH  pa0OTHUKAMU
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20.4.

20.5.

VYnpagnstomiero. [locime nmonydeHus nmuchMeHHOTO yBemomuieHuss CTOpOHA, B aipec KOTOPOW OHO
HarpaBjeHo, mpenoctarisier Apyroir Crtopone B Tedenue 7 (Cemu) KaleHOApHBIX THEH C AaThl
MOJyYeHUs] TIMCBMEHHOTO YBCIOMJICHHS 3aBEPCHUS O TPUHSATHH MEp, HANPaBJICHHBIX Ha
HEJOMYIICHUE HapyIICHUH, MUHUMH3AIUI0 HETaTUBHBIX IMOCICACTBUN B ClIy4ae, €CIH HapyIlIeHUE
OBLIO COBEPIIICHO.

CTOpOHBI TapaHTHUPYIOT OCYIIECTBICHHE HAIEKAIIEr0 pa3OMpaTenbcTBa MO TPEACTaBICHHBIM B
pamMKax WCIOJHEHHMs Hactosmiero Jloroopa Qaktam u mnpuMeHeHUE 3(D(QEKTHBHBIX Mep IO
YCTpaHEHUIO U HEJOMYIICHNIO B JalbHEHIIEM HapyIIeHUH, yka3aHHbIX B yHKTe 20.3 HacTOSIIEro
JoroBopa, 1 mpeaoTBPAIEHHIO BO3MOKHBIX KOH(IMKTHBIX CUTYaIHH.

CTOpOHBI ~ TapaHTHUPYIOT TOJHYH  KOH(QUICHIMAIBHOCT, TPH  WCIOJHCHUHM  YCJIOBUH
AHTUKOPPYIIIHOHHONW OTOBOPKH, 32 UCKITFOUYCHUEM CIIy4aeB, MPEIyCMOTPESHHBIX 3aKOHOIATEIECTBOM
Poccuiickoii @enepanuu. [JonoaHUTENBHO YNPAaBISIOMUNA TapaHTUPYET OTCYTCTBHE HEraTHUBHBIX
MOCIIEAACTBUMN JIJIsl paOOTHUKOB Y IIPABJISIOIIETO, COOOIIMUBIIUX O (pakTe HAPYIICHUH.

IIpunoxenus k Jloropopy:

Ne 1 — 3asgBnenue o npucoenquHernn Kk JloroBopy;

Ne 2.1 — 2.24 — CranpapTHble CTpaTeruu yIpaBIeHUS;

2.1. CranpaprHas crparerust ynpasienus «PCXb — IepcniexruBa (nosnapst CILIA)»;

2.2. CranpmaptHas crparerus ynpasieHus «PCXb — [lepcniextua (eBpo)»;

2.3. CranpmaptHas crparerus ynpasineHus «PCXb — IepcnextuBa (py0mm)»;

2.4. CranpmaptHas crparerus ynpasieHust «PCXb — CTaOUIbHBIN 00IUTalIMOHHEIA JOX0;

2.5. CrannmaptHas crparerus ynpasineHus «PCXb — IepcnexTtua (py0mim). Poccuiickne akTHBEIY;

2.6. CrannmaptHas crparerus ynpasieHus «PCXb — OnTuManbsHOE penieHne);

2.7. CrannaprHas crparerust ynpasienus «PCXb — [lepcriextuBa (py6mn). CTpyKTypHBIE aKTHBBI;

2.8. CrannaptHas crparerus ynpasieHus «PCXb — Ilepcnextusa (py6nu). @unancosas ocHoBa 180y,

2.9. CranpnaprHas crparerust ynpasienus «PCXb — IepcniektuBa (py06in). @uHaHcoBas ocHOBa 365%;

2.10. CrangaptHas crparerus ynpasienus «PCXb — Ilepcnexrusa (py6sn). dunancosas ocHora 180/2.0.»;
2.11. CrangaptHas crparerus ynpasienus «PCXb — Ilepcnexrusa (py6sn). dunancoas ocHoBa 365/2.0.,
2.12. Crannapthas ctpaterus ynpasienus «PCXb — ITepcrniekrusa (pyosu). ®unancosas ocHosa 180/3.0.»;
2.13. CramnaptHas crparerus ynpasieHus «PCXb — [TepcriektuBa (pyomn). @uHancoBas ocHOBa 365/3.0.»;
2.14. CrarnaptHas ctparerus ynpasieHus «PCXb — ITepcriektuBa (pyomn). @unancosas ocHoBa 180/4.0.»,
2.15. Crarnaptras crparerus ynpasieHus «PCXb — [TepcriektuBa (pyomnn). @unancosas ocHoBa 180/5.0.»;
2.16. CrarnaptHas ctpaterus ynpasieHus «PCXb — [lepcriektusa (pyomm). CTpyKTypHBIE aKTUBEL 2.0%;
2.17. Crarnaptras ctpaterus ynpasieHus «PCXb — [TepcriektuBa (pyomn). @unancoBas ocHoBa 180/6.0.»,
2.18. CrarnaptHas crparerus ynpasieHus «PCXb — [Tepcriektusa (pyomnn). @unancosas ocHoBa 180/7.0.»;
2.19. Crannaptras ctpaterus ynpasienus «PCXb — ITepcrniekrusa (pyosu). @unancosas ocHosa 180/8.0.»;
2.20. CrangaptHas crparerus ynpasnenus: «PCXb — [lepcnexruBa. HoBble BO3MOXKHOCTIY;

2.21. Craunapthas ctpaterus ynpasienus «PCXb — ITepcrnekrusa (pyosu). @unancosas ocHosa 180/9.0.»;
2.22. CrangaptHas crparerus ynpasnenus «PCXB — Ilepcnekrusa (py6sn). @unancosast ocHoBa 365/4.0.»;
2.23. Crarnaptras ctpaterus ynpasieHus «PCXb — [lepcriektuBa (pyomn). @uHancoBas ocHOBa 365/5.0.»;
2.24. Crannaptras ctpaterus ynpasieHus «PCXb — [lepcriekrusa (py6sm). @unancoBas ocHoBa 180/10.0.%»;
2.25. CrangaptHas crparerus ynpasienus «PCXb — Ilepcnexrusa (py6sm). dunancosas ocosa 180/11.0.»;
2.26. CrangaprtHas crparerus ynpasienus «PCXb — Ilepcnexrusa (py6sm). dunancosas ocaosa 180/12.0.»;
2.27. CrangaptHas crparerus ynpasienust «PCXb — Ilepcnexrusa (py6sm). dunancosas ocaosa 180/13.0.»;
2.28. Crannapthas ctpaterus ynpasienus «PCXb — ITepcriiekrusa (py6sn). @unancosas ocHosa 180/14.0.»;

Ne 3 — Jlexnapanuu o puckax.
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[punoxxenne Ne 1
K JloroBopy J10BEpHUTEIILHOTO yIPaBICHUS
LIEHHBIMH OymaraMmu (cranjaprtHas Gpopma)

3ASIBJIEHHUE O NIPUCOEJUMHEHUU K 1OT'OBOPY

3asiBHTEIL
®damvuins Umsa OtyecTBo:

Ajpec perucTpanuu:

JIOKYMEeHT, y10CTOBePSAIOLIUi THYHOCTh:
(HaI/lMCHOBaHI/le JIOKyMEHTa, CEepus, Nﬂ, KEM BbIJIaH, JaTa BbIﬂa‘{Pl)

JlaTa M MeCTO pOKAeHHA

I'paxnancrso:

Anpec AJ151 HANPaBJIeHUS MOYTOBOI KOPPeCNOHIeHIMH:
Anpec 31eKTPOHHOM MOYThbI:

Teaedon (115 cBSA3M ¢ YNIPaB/IAIOIIHM N0 BONIPocaM
J0BEPHUTEJIHHOTO YIPABJIEHHS):

BankoBckue PEKBU3HUTHI:

Hacrosimum 3asiBieHHeM O MPHCOCAMHEHUU (fajee — «3asBICHUE») sI, B COOTBETCTBUH CO cTaTbeil 428
I'paxnmanckoro komekca Poccuiickoit deneparuu, MOTHOCTHIO W O€3yCIOBHO TNPHUCOSAWHSIOCH K JloroBopy
JIOBEPUTEILHOTO YTIPAaBJICHUS IEHHBIMH Oymaramu (craHmapTHas ¢opma), BKIOYas MPHIOKEHHUS K HEMY, C
00O «PCXb Ynpasienue AktuBamny (nanee — «J{oroBop» u «YTpapJsFOLIHi», COOTBETCTBEHHO).

51 moaTBep:kaalo, 4To 007137210 BCEMU HEOOXOAMMBIMU 3HAHUSAMH M OTIBITOM B 00JIACTH WHBECTUPOBAHUS,
MMEI0 HEeoOXOIWMBIA YPOBEHb JOXO/AOB, pacxomoB u cOepexxeHuit. Llenn BwiOpanHOi MHOW CTaHmapTHOH
cTpareruu ynpasieHus, Oxxugaemas J0X0THOCTh B JIOMyCTHMBIH pUCK B TedeHHEe THBECTUIIMOHHOTO TOPH30HTA
SIBIISTFOTCSI 71l MEHSI TIPUEMJIICMBIMH.

S TakKe NOATBEPIKIAI0, UTO 10 MOANUCAHUS 3asiBJIeHUS 51 03HAKOMMIICS

- ¢ JloroBopoM, OmMyOJIMKOBaHHBIM Ha caiiTe YTpamisioniero WWw.rshb-am.ru, u ero cojepskanue MHe
TIOJTHOCTBIO TOHSTHO;

- CO CIEAYIOUMMH JOKYMEHTaMH YIIPaBIIONIETO, OIyOJMKOBAHHBIMH Ha caiiTe YTpaBISIOIIEro
www.rshb-am.ru: MeToauka OIEHKM CTOMMOCTH OOBEKTOB JIOBEPUTEIBHOTO YIpaBicHUs, [lopsaok
OTpe/ieNieHrsl WHBECTHIIMOHHOTO TMpoduis KiueHta, PekoMeHmanuu mo coOrofeHni0o WHPOPMAIMOHHON
6esomacHoct kimeHTamun OOO «PCXb VYmpanenne AKTHBaMH» B IENSX NPOTHBOACHCTBUS HE3aKOHHBIM
(pMHAHCOBBIM orepanusM. S yBEJOMJICH O TOM, YTO YTPABJISIONUIMI BIPaBe BHOCUTh M3MCHCHUS B YKa3aHHBIC
JIOKyMEHTHI (B TOM UYHCJIE MMyTEeM MPUHATHS UX B HOBOU pemakiiuu). PazMereHne M3MEHEHHBIX JTOKYMEHTOB Ha
caiite Ympamisromero OyleT CYMTAThCS HAJUIekKAIIUM YBEAOMJICHHEM MEHS 00 WX W3MeHeHWH. V3meHeHws
CTAHOBSITCSI 00S3aTEILHBIMU JIJISI MEHS C JIAThI, ONPEISIIEMON COOTBETCTBYIOIIMMH JOKYMEHTAMH, WU C JaTHI,
YKa3aHHOU Ha caiiTe YIpaBIIAIOLIETo;

- C PUCKaMHU OCYIIECTBIICHHS JACATEIHHOCTH IO YIPABJICHUIO IICHHBIMH OyMaraMyd Ha PhIHKE EHHBIX
Oymar, B ToM uncine ¢ [exnapamusamu o puckax (IIpunoxkenune Ne 3 k JloroBopy), a taxxke Wubopmarueit 06
obmeM xapaktepe W(WIM) HWCTOYHHKAX KOH(MIMKTa HWHTEPECOB M OINHCAaHWE WMEIOMMXCA Yy KIHUEHTa
Mpo(heCCHOHATIBHOTO YYaCTHMKA PHCKOB, CBS3aHHBIX C BO3MOXKHOHN peann3anuell KOH(IWKTa WHTEPECOB,
MOJIHOCTBI0 UX MOHUMAIO U MPUHUMAI0, CUATAI0 WX 000CHOBAHHBIMU M JIOITYCTUMBIMU U OCO3HAI0 BO3MOXKHOCTD
VX BIIMSTHUS HA BO3SHUKHOBEHUE YOBITKOB (BKITIOUAs YIYIIICHHYIO BBITOIY);

- ¢ BeIOpanHO# MHOM CTaHIApPTHOH CTpaTeruel ynpaBieHus, 1 €€ yCIOBHS MHE TIOJTHOCTHIO MIOHSATHBI;

- C XapakTepUCTHUKAMH CTaHJAPTHOTO HHBECTUIMOHHOTO NpOQuis BbIOpaHHONW MHONW CTaHIapTHOW
CTpaTEeTruy yIpaBICHHUS.

S1 Takike MOATBEPKAAI0, YTO 51 YBEAOMJIEH O CJIEAYIOLEM:

- BCC CIENKH U OINEpalid C WMYIIECTBOM, IIEpeJaHHBIM MHOK B JOBEPHUTEIHHOE YIIPaBICHUEC
YrpapinstoneMy, MOTYT COBEPIIATHCSA O€3 MOWX TMOPYUYCHHIA; PE3yNbTaThl ACSATEIBHOCTH YTPAaBISIONIETO IO
YIpaBJICHUIO [IEHHBIMUA OyMaraMu B MPOIIJIOM HE ONPENEeNSIOT JOXOAbI B Oy yIieM; nmoamnucanue Moo Ortdera
0 JeATeNBbHOCTH (0I00pPEHHE HMHBIM CIIOCOOOM, IMPEAYCMOTPEHHBIM J[OroBOpOM), B TOM dYHUCIIEe 03 MPOBEPKH
TaKOTr0 OTYETa, MOXKET PACCMATPUBATHCS B CIIy4ae CIopa Kak 0100peHue JeHCTBUI Y IPaBIISIFOIIETO U COTJIACHE C
pe3yJIbTaTaMu JJOBEPUTEIHHOTO YIIPABIICHHS 32 COOTBETCTBYIOIIUI MEPUOJT;


http://www.rshb-am.ru/
http://www.rshb-am.ru/

- 00 06IJ_ICM XapakKTepe u (I/IJ'H/I) HCTOYHHUKAX KOH(l)J'II/IKTa HUHTCPCCOB [0 Ha4dala COBCPLICHUA CICJIOK,
CBs3aHHBIX C TOBCPUTECIBHBIM YIIPABIICHUCM UMYIIICCTBOM;

- 0 TIOCJIEJICTBUSX MPENOCTaBICHUS MHOIO HEAOCTOBEPHOW MH(OPMAIMH U TOKYMEHTOB, HEOOXOIMMBIX
YpapisioieMy 0CyIeCTBICHUS JOBEPUTEIBHOTO YIipaBieHus no Jlorosopy;

- Yrpapnsomuid He TapaHTUpyeT AoCTikeHus OxXumgaeMol JOXOMHOCTH, ONMPEACICHHON CTaHIapTHBIM
WHBECTUIIMOHHBIM TIpoQuIIeM ISl BRIOpaHHOW MHOYM CTaHIapTHOW CTPAaTETHH YIIPABICHUS;

- OKa3bIBaeMble YTPaBISIONIMM (DMHAHCOBBIE YCIYTH HE SBISIFOTCS YCIIYyTaMHU O OTKPBITHIO 0aHKOBCKHX
CYETOB M MPHEMY BKJIAJIOB, a JICHSXKHBIE CPEACTBA, IIepeaaBacMble 1Mo J{oroBopy, He MOAJIEKAT CTPAXOBAHUIO B
cootBeTcTBHH ¢ DenepanbHbIM 3akoHoM oT 23 aexadpst 2003 roga N 177-03 «O cTpaxoBaHUH BKIAI0B B OaHKaX
Poccuiickoii ®enepanuny;

- 0 BO3MOXHOCTH MpUOOpETEeHHs B [IOBEPUTEIBHOE YIPaBICHHE WMHBECTUIMOHHBIX MAeB MaeBBIX
WHBECTUIIMOHHBIX (OHIOB, JOBEPUTENBHOE YNpPABICHHE KOTOPHIMH  OCYIICCTBIISICT Y IPaBISIOMINH.
S oTKa3bIBalOCh OT MOJYYEHHUs] OT YTIPaBISAIOLIEIO YBEJOMJIEHHI O NpHOOpEeTeHHH 3a C4YeT HMYLIECTBa,
Haxoadamierocsa B JOBCPUTCIIBHOM YIIPABJIICHUHA 110 I[OFOBOpy, WHBECTUIIUMOHHBIX naéB MaeBbIX WHBECTHIIMOHHBIX
(hOHIOB, HAXOIAIIMXCS TOJ] YIIPABICHUEM Y IPABJISAIONICTO, €CIH MPUOOPETEHUE TAKUX MHBECTUIIMOHHBIX MaéB
MIpeIyCMOTPEHO BhIOpaHHON MHON CTaHIapTHON cTpaTerreil yrpaBiIeHHs.

51 naro corsiacue YTpaBISIONIEeMY Ha WCIOJIB30BaHUE DJEKTPOHHOW MOYTHI M HOMepa TenedoHa (B TOM
YHCIIe, C UCIOJIb30BAHUEM MECCEHDKEPOB M ImyTeM HarpasiieHuss CMC-coo01ieHnit), yka3aHHbIX B 3asBICHUH, a
taxoke push-yBenomienuit ayist: (@) HampasieHUs (MPeIOCTaBICHHs) MHE HH(OPMAIMK 00 yciIyrax U MpoayKTax
Ympansiomero, o CUTyallnd Ha ()OHIOBOM pPBIHKE, O MPOBOAWMBIX YTPABISIOUINM WM €r0 IMapTHepaMH
PEKITaMHBIX MM MapKETHHIOBBIX aKIUAX, CEMHHApax (Kypcax, JEKIUsIX, 00y4eHni) 1 00 WHBIX MEPOIPUSTHSIX,
CBSI3aHHBIX C IEATEIBLHOCTHIO Y IIPABIISAIONIETO, a TAKXKe JIF000# nHON uH(OopMaIwHy, CBsi3aHHOM ¢ JloroBopom; (0)
MIPOBEICHVSI B OTHOIIIEHUH MEHS OIPOCOB/aHKETHUPOBAHHS, PEKIAMHBIX, MAPKETHHTOBBIX ¥ HHBIX MCCIICIOBAHHM,
CBSI3aHHBIX C JJorOoBOpOM MIIH AESATENBHOCTHIO Y IPaBIISIOIIETO.

CraHgapTHBIE CTPATETUH YIIPABICHUS (Modicem Oblmb 8blOPAH MOILKO 0OUH 8APUAHM).
«PCXBb — Ilepcnektusa (nosmmapsr CIIA)»;
«PCXB — IlepcriektuBa (€Bpo)»;
«PCXBb — IlepcriektuBa (pyomn)»;
«PCXbB — CtaOmipHBIA OOJUTAalIMOHHBIN JOXOIY,
«PCXBb — IlepcriektuBa (pyonu). Poccuiickue akTHBBIY;
«PCXb — OntuManbHOE peleHuey;
«PCXb — IlepcriektuBa (pyonun). ®unancosas ocHoBa 180/11.0.»;
«PCXBb — Ilepcnekrusa (py6nn). dunancosas ocuosa 180/13.0.»;
«PCXB — Ilepcnekrusa (py6nn). dunancosas ocHosa 180/14.0.».

Oo0ooooooao

IToamuces Knnenra

3asiBneHUE:

O IIpuHATO K UCTIOTHEHUIO

Bxopsamuit No Hata mpuema 3agBieHust «_ » 20 1. Bpems Jac.
MUH.

0 OTKJIOHEHO YTIpaBIsIOIUM

CoTpyIHUK, 3aperUCTPUPOBABIINY 3asBlICHUE
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Ipunoxenne Ne 2.1
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpnaptHas crpaterusi ynpasienus «PCXB - [lepcnexrusa (monapst CLLIA)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, NICPCAAHHBIX Kauenrom o HOFOBOpy Yr[paannomeMy, COCTaBy U CTPYKTYpE AXTHUBOB.

1. CranaapTHbIH HHBECTUIIUOHHBIN NMPOoPUIbL

Hnsecmuyuonnwiii 2opuzonm — 60 MecsIieB.

Ooicuoaemasn 00xo0HOcms — BhIIIe 0230BOTO YPOBHS JOXOTHOCTH BKiIanoB B momapax CIIA, ompenensemoro
bankom Poccun.

Cpok Oeticmaus /[ocosopa — 60 Mecstes.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIET0

Jna 3auucnenus oenedcrvix cpedcmes 8 donnapax CILLIA:

000 «PCXBb Ympasienue Akruamm» J1.Y. PCXB — IlepcnektuBa (momtapsr CIIIA)
WHH 7704814182; KIIIT 770301001

P/c 40701840300000000189

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

s 3auucnenus OeHedcHvlx cpedcms 8 pyonsx.

000 «PCXBb VYupasinenue Axkruamn» J1.Y. PCXB — Ilepcnektusa (nosutapsr CIIIA)
WNHH 7704814182; KIIIT 770301001

P/c 40701810000000000189

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

VpaBisomuil Bipase 3aKI04aTh CICAYIOMUE CICIIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH LIEHHBIX OyMmar;
- IOTOBOPBI, SABJISIIOIINECS TPOU3BOJHBIMY (PHHAHCOBBIMH HHCTPYMEHTaMH.

Yrnpasnsromuii Blipase:

- 3aKIII0YATh CJIEITKK KaK Ha OMP)KEBOM, TaK U HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOMYIIEHHbIE K TOPTraM, KaK BKJIIOYEHHBIC
B KOTHPOBAJIbHBIE CITUCKH, TaK U HE BKIIOUYEHHBIE B KOTUPOBAJILHBIE CIHICKH;

- PEMHBECTUPOBATH BCE JIOXOIBI, OTyYaeMbI€ B IPOIIECCE TOBEPUTENHHOTO YIIPABICHHUSL.

4. CocTaB H CTPYKTypa AKTHBOB

VYrpasinstoumid 00s13aH coOJII0JaTh CIIEAYIOINE OTPAHUYEHHS [I0 COCTaBY M CTPYKTYpe AKTHBOB:

Bug AxtuBa

MuHumanbpHas

AxTHBOB, %

nonst  CrouMocTH

MaxkcumanbHasg
noist CtouMocTH
AXTHBOB, %

1 Jlenexxnele cpeacTBa B pyoinsix Poccuiickoit 0 100
®denepaliuy Ha cyeTax

2 enexnsie cpenctpa B momiapax CIIIA Ha 0 100
cuerax

3 IlenHple OyMaru HHOCTPaHHBIX IMUTEHTOB 0 100

21



4 HHocTpanable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJIM(UIIUPOBAaHHBIC B KAUECTBE IICHHBIX OymMar B 0 100
nopsijike, ycTaHoBlieHHOM bankom Poccun

B cnyuyae nHapymeHusi TpeOOBaHMH K COCTaBy M CTPYKType AKTHBOB, HE3aBHCHMO OT IPHUYMHBI TaKOIO
HapyleHHs, YTpaBisommid 00s3aH MPUBECTH COCTAaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTAHOBJIEHHBIMHU
TpeboBanusmu B Tedenue 30 (Tpuanarn) kajdeHIapHBIX AHEH co JHs 0OHApYKEHHST HAPYIICHUS.

5. MunumanbpHasi cyMmma

MunuManbHas cymma JIeHEKHBIX CPEICTB, KOTOpPBIE MOTYT OBITh mMepemansl KiMeHTOM MpH 3aKIT0YeHUH
Horoopa, coctapisietr 10 000 (Aecath Thicsau) posunapo CIHIA wan S5KBUBaJIEHT B pyOssix 1o Kypey banka Poccun
Ha JaTy MOCTYIJICHUS IEHEKHBIX CPEACTB B pyOIisax Ha CueT JOBEPHUTEILHOTO YITPABIISIONIETO.

MunuManbHas cymMmma JIEHEKHBIX CPEICTB, KOTOPbIE MOTYT OBITh JOMONHUTEIBHO Tepenanbl KineHToM 1o
Horoopy, cocrasisier 10 000 (decsith Thicsu) gosiapos CIIA wiu sxBuBaieHT B pyOuisix mo Kypcy banka Poccun
Ha JaTy MOCTYIUICHHS ICHEKHBIX CPEACTB B pyOusix Ha CUET JOBEPUTEIHLHOTO YIIPABJISOIIETO.

6. Bo3narpaxienue YnpapJisiioniero

bazosasn eantoma — nonnaper CHIA.

Bosnaepasicoenue 3a pasmewenue — paccuutbiBacTcs 1o crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CIEIKH
MpuoOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wiM TpPOW3BONHBIX (UHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxneHune 3a pa3MelieHrne HaunucaseTcs Y MPaBISIONIAM €KEeKBapTaIbHO 0 CIEIKaM, TIOCTAaBKH IO KOTOPHIM
COOTBeTCTBYIOIIMX LleHHBIX OyMar W/WiIM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBA
MPOW3BENIeHBl B TeUeHHe OT4YeTHOro kBapTama. Ecmm JloroBop mpekpamiaer cBoe AEWCTBHE 10 OKOHYAHUS
KaJIeHIapHOTO KBapTaja, TO BO3HArpaXkKIEHHE 3a pa3MEIleHHE 32 HEIMOJHBIA KBapTall PacCUHUTHIBACTCA HA ATy
npekpaienus Jlorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs no craske 0 (Homp) %* romoseix ot CpenHeii 6a30Boit
CTOMMOCTA AKTHBOB 3a KaJCHIAPHBIM KBapTall M HAYHCISAETCS YTIPaBISIONINM eXekBaptanbHo. Ecimu JloroBop
MpeKpaliaer cBOe JEHCTBHE 1O OKOHYAHMS KaJIeHAApHOTO KBapTana, TO BO3HArpakJeHHE 3a YIpaBieHHE 3a
HETIOJIHBIN KBapTaj PacCUUTHIBACTCS Ha JaTy mpekpaineHus Jloropopa 3a pakTuueckoe KOJIMUECTBO JHEU IECHCTBUS
JoroBopa B 3TOM KBapTasie. Bo3HarpaxaeHure 3a yrpaBlieHHe pACCUNTHIBACTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYEeCTBa
nHel B roxy (365 wm 366 mHE).

VYnpasnsronuii B3uMaeT Bo3HarpaxieHre caMoCTOsTENBHO U3 HAXOISIINXCS B YIIPAaBICHUH AKTHBOB B JIIO0OOH,
OTIpeIeNIsieMbIii UM caMOCTOsTeNbHO TieproA, B TedeHue 180 (Cta BOCEMUAECATH) KalleHAAPHBIX THEH C JaThl
COBEpIIICHUS CACIKN W/UITM C MOMEHTA OKOHYAHHSI OTYETHOT'O TIEPHUO/IA.

7. Crnoco0bl ynpaBjeHusl HeHHBIMU OyMaramMmu

Hacrosimass CranpapTHasi crparervsi YOpaBieHUS TIPEAyCMaTPUBAET «aKTUBHBINY» CIOCOO yIpaBIICHUS
[IEeHHBIMU OymMaramu. B cOOTBETCTBHH € yKa3aHHBIM CIIOCOOOM yTpaBJIeHHS, Y MPABIISIONINI BIIPaBe pacHopsKaTbCs
LEHHBIMH OyMarami 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OLIEHKH PUCKa M JOXOZHOCTH
COOTBETCTBYIOIIMX LEHHBIX OyMmar. [Ipu akTuBHOM ympaBieHHH YTIPaBIAIOUIMNA CAMOCTOSTENILHO BEIOUPAET LIEHHbIE
Oymaru, B KOTOpble HHBECTUPYIOTCS cpejcTBa KimenTa, ux goiro B MHBecTHiimonHoMm noptdene Kinenrta u cpok
MHBECTHUPOBAHUSI.

*Venosue o cmaske Bosnazpasicoenus 3a ynpasnenue 6 pasmepe 0 (Ho1b)% 20008bIX pacnpocmpansemcs Ha NpasoomHoueHUs
Cmopon eosnuxuiue ¢ 01.04.2022 200a. Yxazanmoe nveomuoe yCiogue sGIAemMcs 8PEMEeHHOl Mepoll, Ynpasuarowuil umeem
be3ycnoeHoe npago eepHymv NpedicHull pasmep cmaeku Bosuacpascoenus 3a ynpaenenue 6 pasmepe 1 (Ooumn) % 20006vix 6
mobou  momenm 0e3 00BACHeHUA NPUYUH. 3Hauenue OOHOGIEHHOU CMABKU BO3HAZPANCOEHUs 34 YnpasneHue 0Oyoem
pacnpocmpansmuscs Ha écex Knuenmos Hezagucumo om 0amsl 3aKui0OUeHUss 002080pa 008EPUMENbHO20 YAPAGIEHUsL HA YCL08USX
Hacmosaweti Cmanoapmuou cmpame2uu.
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CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTusa (eBpo)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

Ipunoxenne Ne 2.2

K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, IICPCAAHHBIX KauenTom mmo I[OFOBOpy praBJ’IHIOHIeMy, COCTaBy U CTPYKTYpEC AXTHBOB.

1. CraHaapTHbIH HHBECTUIIUOHHBIN NMPOoPUIbL

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Ooicuoaemasn 00x00HOCmb — BBIIIE 0A30BOTO YPOBHS TOXOIHOCTH BKIIAJI0B B €BPO, onpenenseMoro bankom

Poccun.
Cpok oeticmaus [{ocosopa — 60 Mecs1ies.

2. PexBu3nthl CueTa 10BEpUTEILHOIO YIPABJISIIOIIETO

Lna 3auucnenus 0enedcHvIX cpedcms 6 egpo:

000 «PCXb Ympasnenne AxtuBamm» J[.Y. PCXb — [lepcriektrBa (eBpo)

WNHH 7704814182; KIIIT 770301001
P/c 40701978000050000110

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus oenedcHvIX cpedcms @ pyonsx:

000 «PCXb Ympasnenne AxtuBamm» [.Y. PCXb — IlepcriektuBa (eBpo)

WHH 7704814182; KIIIT 770301001
P/c 40701810100050000110

B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Cnenku YnpasJsiionero

praBJ’IfI}OH_II/Iﬁ BIIPpAaBC 3aKJIOYATh CJICAYIOIIHNUC CACIIKU:
- AOTrOBOPLI KYIUTU-TPOAAXKHU HEHHBIX 6YMal";

- JOT'OBOPEI, ABJIAIOMIUECA IPOU3BOAHBIMU q)HHaHCOBBIMI/I HHCTPYMCHTAMMU.

VYnpapnsronuii Brpase:

- 3aKJIF04YaTh CACIKH KaK Ha 6I/Ip)KeBOM, TaK U1 Ha BH€6I/Ip)K€BOM PBIHKE,
- HpI/IO6peTaTB IICHHBIC 6yMam KaK JOIMyHICHHBIC K TOpraM, TaK U HE JONYINCHHBIC K TOPraM, KaxKk BKIIFOYCHHBIC
B KOTUPOBAJIbHBIC CITUCKU, TAK U HC BKIIFOYCHHBIC B KOTUPOBAJIbHBIC CITUCKU,

- PCUHBCCTUPOBATH BCC NOXOJbI, IMTOJYy4aCMbIC B IIPOLECCE JOBCPUTCIILHOI'O YIIPABJICHUA.

4. CocTaB u CTPYKTypa AKTHBOB

Ynpasnsronuii 0053aH cOONIOIATH CIEAYIONINE OTPAHUYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Bung AxrtuBa

MunuManbHas
nona CrouMoctu
AKTHBOB, %

MaxkcumanbHas
noisa CtonMocT
AxtuBoB, %

1 JlenexxHsie cpencTpa B pyoisix Poccuiickoit 0 100
Ddenepaliiy Ha cUYeTax

2 JIeHeKHBIC CPEICTBA B €BPO HA CUETax 0 100

3 Ilenuble OyMarn HHOCTPAHHBIX SMUTEHTOB 100
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4 HHocTpanable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJIM(UIIUPOBAaHHBIC B KAUECTBE IICHHBIX OymMar B 0 100
nopsijike, ycTaHoBlieHHOM bankom Poccun

B cnyuyae nHapymeHust TpeOOBaHMH K COCTaBy WU CTPYKTYpe AKTHBOB, HE3aBHCUMO OT IPUYMHBI TAKOTO
HapyLeHNs, YTPaBJIAoMMi 0053aH MPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTAHOBJIEHHBIMHU
TpeboBanusamu B Tedenue 30 (Tpuanatn) kajaeHJapHBIX AHEH co JHs 0OHApYKEHHS HAPYIICHUSI.

5. MunumanbpHasi cyMmma

MunuManbHas cymma JIeHEKHBIX CPEICTB, KOTOpPBIE MOTYT OBITh mMepemansl KiMeHTOM MpH 3aKIT0YeHUH
JoroBopa, coctasiser 10 000 (decsiTh ThICSY) €BPO WM SKBUBAJICHT B pyOssix mo Kypcy banka Poccun Ha maty
MOCTYTUICHUS ICHEKHBIX CPEACTB B pyOsIsax Ha CUeT JOBEPUTEIHLHOTO YIPABIISIOIIETO.

MunuManbHas cymMmma JIEHEKHBIX CPEICTB, KOTOPbIE MOTYT OBITh JOMONHUTEIBHO Tepenanbl KineHToM 1o
JloroBopy, cocrasisier 10 000 (TecsiTh ThicS4) €BPO WM SKBUBAJICHT B pyOisx mo Kypcy banka Poccun Ha maty
MOCTYIICHUSI ICHEKHBIX CPEICTB B pyOssix Ha CUeT JJOBEPUTEIBHOTO YIIPABIISIOIICTO.

6. Bo3narpaxienue YnpapJisiioniero

basosas eanroma — eBpo.

Bosnaepasicoenue 3a pasmewenue — paccuutbiBacTcs 1o crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CIEIKH
MpuoOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wiM TpPOW3BONHBIX (UHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxneHune 3a pa3MelieHrne HaunucaseTcs Y MPaBISIONIAM €KEeKBapTaIbHO 0 CIEIKaM, TIOCTAaBKH IO KOTOPHIM
COOTBeTCTBYIOIIMX LleHHBIX OyMar W/WiIM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBA
MPOW3BENIeHBl B TeUeHHe OT4YeTHOro kBapTama. Ecmm JloroBop mpekpamiaer cBoe AEWCTBHE 10 OKOHYAHUS
KaJIeHIapHOTO KBapTaja, TO BO3HArpaXkKIEHHE 3a pa3MEIleHHE 32 HEIMOJHBIA KBapTall PacCUHUTHIBACTCA HA ATy
npekpaenus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs no craske 0 (Homp) %* romoseix ot CpenHeii 6a30Boit
CTOMMOCTA AKTHBOB 3a KaJCHIAPHBIM KBapTall M HAYHCISAETCS YTIPaBISIONINM eXekBaptanbHo. Ecimu JloroBop
MpeKpaliaer cBOe JEHCTBHE 1O OKOHYAHMs KaJleHAApHOTO KBapTajla, TO BO3HAarpaXxJIeHHe 3a YIpaBieHHE 3a
HETIOJIHBIN KBapTaj PacCUUTHIBACTCS Ha JaTy mpekpaineHus Jloropopa 3a pakTuueckoe KOJIMUECTBO JHEU IECHCTBUS
JoroBopa B 3TOM KBapTasie. Bo3HarpaxaeHure 3a yrpaBlieHHe pACCUNTHIBACTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYEeCTBa
nHel B roxy (365 wmm 366 nHEl).

VYnpasnsronuii B3uMaeT Bo3HarpaxieHre caMoCTOsTENBHO U3 HAXOISIINXCS B YIIPAaBICHUH AKTHBOB B JIIO0OOH,
OTIpeIeNIsieMbIii UM caMOCTOsTeNbHO TieproA, B TedeHue 180 (Cta BOCEMUAECATH) KalleHAAPHBIX THEH C JaThl
COBEpIIICHUS CACIKU W/UITM C MOMEHTA OKOHYAHHSI OTYETHOTO TIEPHO/IA.

7. Crnoco0bl ynpaBjeHusl HeHHBIMU OyMaramMmu

Hacrosimass CranpapTHasi crparervsi YOpaBieHUS TIPEAyCMaTPUBAET «aKTUBHBINY» CIOCOO yIpaBIICHUS
[IEeHHBIMU OyMaramu. B cOOTBETCTBHM € yKa3aHHBIM CITIOCOOOM YIpaBiIeHHS, Y TPABISIONINI BIPaBe PacHOPsKATHCS
LEHHBIMH OyMarami 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OLIEHKH PUCKa M JOXOZHOCTH
COOTBETCTBYIOIIMX LEHHBIX OyMmar. [Ipu akTuBHOM ympaBieHHH YTIPaBIAIOUIMNA CAMOCTOSTENILHO BEIOUPAET LIEHHbIE
Oymaru, B KOTOpble HHBECTUPYIOTCS cpejcTBa KimenTa, ux gomo B MHBecTnimonHoM noprtdene Kinenrta n cpok
MHBECTHUPOBAHUSI.

*Venosue o cmaske Bosnazpasicoenus 3a ynpasnenue 6 pasmepe 0 (Ho1b)% 20008bIX pacnpocmpansemcs Ha NpasoomHoueHUs
Cmopon eosnuxuiue ¢ 01.04.2022 200a. Yxazanmoe nveomuoe yciogue sGIAemcs 8PEeMeHHOl Mepol, Ynpasiaowuil umeem
be3ycnoeHoe npago eepHymv NpedicHull pasmep cmaeku Bosuacpascoenus 3a ynpaenenue 6 pasmepe 1 (Ooumn) % 20006vix 6
mobou  momenm 0e3 00BACHeHUA NPUYUH. 3Hauenue OOHOGIEHHOU CMABKU BO3HAZPANCOEHUs 34 YnpasneHue 0Oyoem
pacnpocmparnsmuscs Ha écex Knuenmos He3agucumo om 0amsl 3aKIOUeHUss 002080pa 008EPUMENbHO20 YAPAGIEHUsL HA YCA0BUSX
Hacmosaweti Cmanoapmuou cmpame2uu.

24



Ipunoxenne Ne 2.3
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTuBa (pyo.an)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, IICPCAAHHBIX KauenTom mmo I[OFOBOpy praBJ’IHIOHIeMy, COCTaBy U CTPYKTYpE AKTHUBOB.

1. CranaapTHbIii HHBeCTUIMOHHBINH Mpoduin

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Ooicuoaemasn 00xo0Hocmb — BbIle 0230BOTO YPOBHS JJOXOTHOCTH BKJIAIOB B pyoisix Poccmiickoit deneparmy,
onpexaensieMoro bankom Poccuu.

Cpok oeticmaus [{ocosopa — 60 Mecs1ies.

2.  PexBusutbl CueTa I0BEPUTEIHLHOIO YIIPABJISIFOIIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyonsax:

000 «PCXBb Vupasienune Akrusamn» J1.Y. PCXB — Ilepcniektusa (py06.iun)
WHH 7704814182, KIIIT 770301001

P/c 40701810900050000116

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cpeaxu Ynpapisiiouero

VYupasnstomuii BIipase, BKIIOUYas HO HE OTPaHUYIUBASICh, 3aKJII0YATh CIEAYIONINE CACIKY:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;

- IOTOBOPBI, SIBIISTFOIIUECS IPOU3BOTHBIMU (PHHAHCOBBIMUA HHCTPYMEHTAMH;

- UHBIE CIEIKHU

Vpasnsomui Bpase:

- 3aKIII0YATh CJENTKM KaK Ha OMP)KEBOM, TaK M HA BHEOMPIKEBOM PBIHKE;

- mpuoOperaTh IIeHHble OyMaru Kak JOMYIIeHHBIE K TOpraM, TaK M He JIOMYIIEHHbIE K TOPraM, KaK BKJIIOYEHHBIC
B KOTHPOBAJIBHBIE CIIUCKH, TAK U HE BKIIOYEHHBIE B KOTUPOBAIbHBIE CIIUCKU;

- PENHBECTUPOBATDH BCE JOXOABI, NOJIyYaeMbl€ B IIPOLIECCE TOBEPUTEIBHOIO YIIPABICHHUSI.

4.  CocTaB U CTPYKTypa AKTHBOB

Ynpasnsronuii 0053aH coOI0IATh CIEAYIONINE OTPAaHUYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Bung AxrtuBa MunuManbHas MaxkcumansHas
J0JIs Croumoctu | nonst CTouMocTu
AKTHBOB, % AxTHBOB, %
1 Jenexusie cpencta B pyonsax Poccuiickoit
®denepallii 1 THOCTPAHHOM BAJIIOTE HA CUETaX U BO 0 100
BKJIJax
2 [leHnbple OyMaru HHOCTPaHHBIX IMUTEHTOB 0 100
3 HHocTpaHHble PUHAHCOBBIC HHCTPYMEHTHI, HE
KBaJH(ULUPOBAHHBIC B KAYECTBE LICHHBIX Oymar B 0 100
nopsijike, ycranopjieHHoM bankom Poccuu

B cnywae HapymieHus TpeOOBaHHMII K COCTaBy U CTPYKType AKTHBOB, HE3aBUCHUMO OT IMPHYUHBI TaKOTO
HapyIICHUs, YTPABISAIONINA 0053aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHUEC C YCTaHOBICHHBIMHU
TpeboBanusamu B Teuenne 30 (Tpuamarn) KajaeHIapHBIX JHEH cO THSI OOHAPYKEHUS HAPYIIICHIIS.
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5. MwuHuMaJdbHas cyMMa

MuHumanbHas cymMMma JIeHEXHBIX CpPEICTB, KOTOPbIE MOTYT OBITh mepenanbl KIMEHTOM HpH 3aKIIOUeHUH
JoroBopa, coctarisier 1 000 000 (Oaun MUJLIIHOH) pyod.ieii.

MuHumanbHas cymma J[eHEeXKHBIX CPEACTB, KOTOPbIE MOTYT OBITh JOMOJHHUTEIBHO INepeaansl KimeHToMm mo
JoroBopy, coctapnsier 1 000 000 (Oauu MuInoH) pyoieii.

6. BosHarpa:kaeHue YnpapJsiouero

basosas eanroma — pydmm Poccuiickoit @enepanun.

Bosnaepascoenue 3a pasmewenue — paccumtbiBaerca mo crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CHEIKH
npuoOpeTeHrss B cocTaB uMyluecTBa LIeHHBIX OymMar wW/WiM TPOU3BOAHBIX (MHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxnenue 3a pazMelieHne HauuciseTcs Y IpaBISonUM eXeKBapTalbHO MO CIENIKaM, IIOCTaBKU 10 KOTOPBIM
coorBeTcTBytOIIMX lleHHBIX OyMar W/winm NPOW3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYIIECTBa
MpOM3BEJEHbl B TeueHHe OTueTHoro kpapTana. Ecmmu JloroBop mnpekpamiaer cBoe MAEWCTBUE 10 OKOHYAHUS
KaJIeHJIapHOrO KBapTaja, TO BO3HArpaXkJieHHE 3a pa3MeEIlleHHE 3a HEMOJHBIM KBapTajl pacCUUTHIBAETCA Ha JaTy
npekpamienus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetes mo craske 0 (Homb) %* romoseix ot Cpemuei 6a30Boit
CTOMMOCTH AKTHUBOB 3a KallGHAAPHBIA KBAapTal U HAYHUCIACTCS YIPaBISAIONMM eXekBaptaibHo. Eciam [Jorosop
IpEeKpal@aeT CBoe JEHCTBUE O OKOHYAHMs KaJCHAAPHOIO KBapTaja, TO BO3HAarpaXICHHE 3a YIpaBlCHHE 3a
HETOJHBIA KBapTaJ PAaCCUUTHIBACTCS Ha JaTy mpekpameHus /lorosopa 3a ¢akTudeckoe KOJIMYECTBO JHEH NEHCTBUS
JloroBopa B 3TOM KBapTaje. Bo3HarpaxaeHue 3a ynpaBlieHHE PaCCUUTHIBACTCS UCXOAS U3 (PaKTHUECKOTO KOJIMYECTBA
nHel B roay (365 wiu 366 aHei).

Boznarpaxaenne caMOCTOSTENTFHO W3 HAXOAAIIUXCS B YIPABICHWHW AKTHBOB B IIIO0OW, OMpENeNsseMblil HM
CaMoCTOSITeIbHO Tiepuo, B TeueHue 180 (Cta BOCBMHIECATH) KaJCHIAPHBIX JHEH C IaThl COBEPIIICHUS CACIKU 1/HITH
C MOMEHTa OKOHYaHUS OTYETHOTO MEePHOAA.

7. Cnoco0bl ynpas/ieHUsI HeHHbIMU OymMaramu

Hacrosmass CrangapTHas crpaterus YIpasieHHs NpPeAyCMaTpHUBACT «AKTUBHBIN» CHOCOO yHpaBIECHUs
LEHHBIMHA Oymaramu. B cOOTBETCTBUH C yKa3aHHBIM CIIOCOOOM YIPaBJICHUS, Y IPABISIOIIMI BIPaBe paciopsXaTbCs
HEHHBIMH OyMaramu 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAaHHMH COOCTBEHHOH OIIEHKH PHCKAa M JOXOJHOCTH
COOTBETCTBYIOIIMX IIEHHBIX OyMmar. [Ipu akTHBHOM ympaBiieHHH YTPaBISIONIANA CAMOCTOSITENILHO BEIOUPAET [IEHHBIE
Oymaru, B KOTOpble HHBeCTUpPYIOTCA cpeacTBa Knmenra, ux momo B MuBectuimonnom noprdene Knuenra u cpok
VHBECTHUPOBAaHMSL.

*Yenosue o cmaske Bosnacpadicoenust 3a ynpaenenue 6 pazmepe 0 (Hoav)% 20008bIX pacnpocmpansiemcst Ha npagoOmMHOUEHUs
Cmopon eosnuxuwue ¢ 01.04.2022 200a. Yxazannoe nveomuoe yciogue s68emcs 8peMenHol Mepol, Ynpaeisiowull umeem
be3ycnosHoe npago GepHymMv NpedcHull pasmep cmasxku Boszuacpacncoenus 3a ynpaenenue 6 pasmepe 1 (Ooumn) % 20008vix 6
a0oou  momenm 6Oe3 00vACHeHUs npuyuH. 3HaAYeHue OOHOBNEHHOU CMABKU BO3HASPANCOCHUsT 34 YnpaeieHue 0yoem
pacnpocmpansmscs Ha écex Knuenmos He3agucumo om 0amol 3aKI04eHUst 002080pa 008EPUMENbHO20 YINPAGIEHUS HA YCA0BUX
Hacmosaweti Cmanoapmuou cmpame2uu.
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Ipunoxenne Ne 2.4
K JIoroBOpy JIOBEPUTEIHLHOTO yIIPABICHHS
[IEHHBIMH OymaraMmu (CTanaapTHas ¢popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — CtaduiabHbIil 00 1UrallMOHHBIH 10X0/1»

Hacrosimas CranmapTHas cTparerusl yIpaBleHUS YCTaHaBIIMBaeT, IIOMUMO IPOYEro, TPeOOBaHUS K IIENISAM
WHBECTUPOBAHUS CPELCTB, Nepenanubix Kinenrom no JloroBopy YnpapisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpfo WHBECTHPOBAHHS SBISAETCA IONYYeHHWE CTAOMIBHOTO J0XOAa IO OOJHUTalusM POCCHUHCKUX H
WHOCTPAHHBIX 3MHUTEHTOB, TNPUOOPETEHHBIM YTPABISAIONIUM B TIPOIECCE JIOBEPHUTEIBHOIO YIPABICHUS, C
TIePHOIMYECKUMH BHIILIATAMH B TCUCHHE JUTHTEHLHOIO CPOKA, a TAKKE COXPAHHOCTD , IOMONHUTEIBHO Y IPaBIsIOIHiA
Ha CpeJHE M JOJITOCPOYHOM IMEPHOAE WHBECTHIIMN CTPEMHUTCS 00€CIeUnTh MPUPOCT CTOMMOCTH aKTHBOB Kak 3a CUET
W3MCHEHUS CTOMMOCTH (DMHAHCOBBIX WHCTPYMEHTOB, TaK M TIOJIYYCHUS JOXOAAa TPU COXPAHCHHU (PaKTHUCCKOM
BO3MOXKHOCTH €ro noyrydeHus. CTpaTerusi MOXKeT CTaTh MOJIXOMISIIAM BBIOOPOM JUJISi KOHCEPBATUBHOTO HHBECTOPA,
OpPHEHTHPYIOIIETOCsl Ha MONy4YeHHe CTaOWIHHOTO J0XOAa M PETyISPHBIX BBHIIAT IO OOMUTANUsSM, HO HE TOTOBOTO
IIPpUHUMATh B IMOJITHOM O6’b€Me PUCKH BJIOXKCHHUA B aKIHU. CTpaTGFI/Iﬂ yrpaBJICHUA MIPEAIOoIara€t Mu3SMCHCHUEC )Z[OJIeﬁ
WHBECTHUIITUOHHOI'O HOpT(beJISI, BJIIOKCHHBIX B O6HI/IF3HI/II/I, B 3aBUCUMOCTHU OT OKMNAACMOI'0 COCTOAHUA PBIHKA C LECJIbIO
JIOOUTHCS ONMTHUMAIFHOTO COOTHOIIEHHSI PUCK/IOXOJHOCTh HAa CPEIHECPOYHOH mepcrnekThBe. Hammydmmm oOpazom
MPEUMYIIECTBA CTPATETHH PEANTH3YIOTCS B TIEPHUOJ BBICOKOUM BONATHILHOCTH PBIHKA, KOT/A BIOXKEHUS B aKIIUH MOTYT
BBITVIIACTD YPE3MEPHO PUCKOBAHHBIMHU, HO ITPU 3TOM CYHIECCTBYIOT BO3SMOXXHOCTb JJIA I/IHBGCTI/IHI/II\/'I 10 O6J'II/IFa]_[I/I$1M.

1. CranaapTHbIii HHBECTHIIHOHHBIN NpoduiIbL

Honycmumblil puck — COOTBETCTBYET PUCKY WHBECTHLUM B OONMIralMd U OIpenensieTcs TpeOOBaHMSAMU K
COCTaBy U CTPYKType AKTHBOB, U3JI0KEHHBIMH B HacToAell CTaHJapTHOM CTpaTeruy yrpaBieHuUs.

Ovicudaemas 00X00HOCMb — COTIOCTaBMMA C 0a30BBIM YPOBHEM JIOXOJAHOCTH BKJIAJIOB, ONpeeisieMbiM baHkoMm
Poccumn.

Hneecmuyuonnuwiii 2opuzonm — 36 Mecs1EB.

Cpox oeiticmsus /locosopa — 36 MecsIICB.

2. PexBu3uThl CueTa 10BEpPUTEJLHOI0 YIIPABJISIIOLIET0

s 3auucnenus 0eHedcHbIX cpedcms 8 pyosx.

000 «PCXBb Ympaernenue AxtuBamu» J1.Y. PCXb — CTaOWiIbHbIN 00JUTralldOHHBINA JOXO]]
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000296

B AO «Poccennxo36auk» . MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnejxku YnpapJisiiomero

Ynpapinstonuii Bipase, BKJIOYas, HO HE OTPAaHHYUBASICh, 3AKIFOYATh CIEAYIONINE CACIKH:
- IOTOBOPBI KYIUTU-TIPOJIAXKH [IEHHBIX OyMmar;

- TOTOBOPHI OAHKOBCKOTO BKJIa/1a (JIETI03HTA);

- CJIETIKH peTo.

VYrpapistoiyii Bpase, BKJIIOYas, HO HE OTPaHUYUBAsICh:

- 3aKJIFOYATh CHICJIKU KaK Ha OUPIKEBOM, TaK U Ha BHEOMPIKEBOM DBIHKE;

- mpuoOperaTh IICHHbIE OyMaru Kak JOMYIICHHBIE K TOpraM, Tak M HE JOMYIICHHBIE K TOpraM, Kak
BKJIFOUEHHBIE B KOTUPOBAJIBHBIE CIIUCKH, TaK U HE BKIJIFOUCHHBIE B KOTUPOBAJIbHBIE CIIUCKHU;

- PEMHBECTUPOBATh 10XO/Ibl, ITOJIY4aEMbI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMUS.

1
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4. CocTaB M CTPYKTypa AKTHBOB

[Ipu ocymecTBieHHH JOBEPHUTEIHLHOTO YIpaBIEHUS YNPaBSIOMUN 005M3aH coOMI0AaTh CIIEAYIOIIUE
OrpaHUYEHMsI 10 COCTABY U CTPYKTYpe AKTUBOB:

IIII Bun Axtusa MubanmanbHast MaxkcumasnbpHas
nosst CTOUMOCTH nonst CTOoUMOCTH
AxTtuBos, % AxTHBOB, %

1 Jenexusie cpeacTsa B pyoisix Poccuiickoit 0 100
®denepanny Ha cYeTaxX W BKIagax (Iemo3nuTax)

2 I'ocynapcrBennbie 1ieHHBIE Oymaru Poccutickoii 0 100
Denepanuu

3 l'ocynapcTBeHHbIE IeHHBIE OyMaru CyObheKTOB 0 100
Poccuiickoit ®enepannu

4 MyHununanbHeie IeHHBIE OyMaru 0 100

5 OOnuranyy MHBIX POCCUICKUX SMUTEHTOB, 32 0 100
MCKJIIOYCHUEM YKa3aHHBIX B yHKTax 2-4

6 OO6muranuy UHOCTPAHHBIX SMUTEHTOB U
MEXITYHAPOIHBIX (PMHAHCOBBIX OpPTraHU3aIUiH, 0 100
JIOTYIIEHHBIC K MyOJIMYHOMY OOPAICHHIO B
Poccuiickoit ®eaepannn

B cnyuae HapymeHus TpeOOBaHHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapyleHus, YTPaBJsOMUi 00s3aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B TeueHue 30 (Tpuanarn) KaneHIapHBIX THEH co JHA 0OHAPYKEHHS HapyIICHUS.

5. MuHuMAaJIbHAsl cymMMa

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Iepeaansl KiirmeHToM mpu 3akitodeHuu Jlorosopa,
coctapiseT 1 000 000 (Oxun MUIJIMOH) PYOJIeH.

MunumansHass CTOUMOCT, AKTHBOB, KOTOpPBIE MOTYT OBITH JIOTIONIHHUTENBHO TMepenansl KimeHToMm 1Mo
Horosopy, coctapnser 1 000 000 (Oaun MUIINOH) pyOaeii.

6. Bo3narpa:knenne YnpasJsiiomero

baszosas sanroma — pyomu Poccuiickoit deneparum.

Bosnaepasxcoenue 3a ynpasnenue — paccunthiBaercs 1o craBke 1 (Oxuu) % romoBeix ot Cpeaneir 06a30Boit
CTOMMOCTH AKTHBOB 3a KaJleHIApHBIA KBapTal U HAYUCIIIETCS YTPaBISIONIMM exXekBapTanbHo. Ecmm Jloroop
MIpeKpaIiaeT CBoe JeiCTBHE 0 OKOHYaHMsI KaJIEHAapHOTO KBapTalia, TO BOSHATPAKICHHE 3a YIIPaBJICHUE 33 HETIOTHBIN
KBapTaJl pacCCUMTHIBACTCS HA JaTy Mpekpamierns JloroBopa 3a (hakThuueckoe KOIUIECTBO JHeH aeiicTeus JloroBopa B
9TOM KBapraye. Bo3HarpaxaeHue 3a yrnpaBieHHE pACCUUTHIBACTCS UCXO/ U3 PaKTUIECKOTO KOJIMYEeCTBa JHEH B Ty
(365 nnm 366 mHEN).

Bosnazpasicoenue 3a docpounviii 661600 - paccuntbiBaercs no craske 1,0 % (Onun npouent) or CToumoctu
AKTHBOB, TIOJIJICKAIIHUX BBHIBOAY, B CiIydae ecim 10 ucredeHus 365 (Tpucra mecThaecsT MaTh) qHel (BKIFOYATEIHHO)
C JIaTel BCTYyIUIEHUs B cuiy Hacrosiuiero Jlorosopa Ymnpasisromui nonydaer ot Knuenra IlopydeHue Ha BbIBOA
AKTHBOB B OTHOILIEHUU BCEX WJIM YAaCTH HAXOMSIIUXCS B yIpaBieHUM AKTUBOB. Bo3zHarpaxkaeHue 3a JOCPOYHBIN
BBIBOJ] HAUUCJISIETCS HA J1aTy MOIydeHUsT Y paBiistromuM [lopydeHus Ha BEIBO AKTHBOB.

Yrpasmstonuii B3uMaeT Bo3HarpakaeHue CcaMOCTOSITEIbHO W3 HAXOJSIIUXCS B YIPaBICHHH AKTHBOB HE
nmo3/Hee JTHS Bo3BpaTa AxktuBoB KimeHTty (Tipy MOJTHOM BBIBOJIE AKTHBOB U PacTOP:KEHUH HacTtosiero Jlorosopa), u
B J1000#, onpenensieMblii UM CaMOCTOATENBHO neproi, B TeueHne 180 (Cta BOoChMHUIECATH) KaJleHIAPHBIX JHEU C
MOMEHTAa OKOHYAHHUS OTYETHOTO KBapTaia, TM00 WHOW OTYETHON JAATHI.

7. Cnioco0bl ynpagBJieHUus1 IEHHbIMHM OyMaraMmu

Hacrosimas CrangapTHast cTparerus IpelyCcMaTpPHBAaeT «AKTHUBHBIM» CIIOCOO YIpaBIeHUsS EHHBIMU
Oymaramu. B cooTBeTCTBHU C yKa3aHHBIM CITIOCOOOM yTIpaBJiIeHHS, Y IPABISIONINI BIPaBe pacHOPsHKATHCS IEHHBIMU
OymaraMu 1O COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHWM COOCTBEHHOW OLIEHKH pHCKa H JOXOJHOCTH
COOTBETCTBYIOIINX [IEHHBIX OyMmar. [Ipu akTHBHOM YIIpaBIICHUH Y TIPABISIONIMNA CAMOCTOSTEILHO BRIOUPACT IICHHBIC
Oymaru, B KOTOpPbIC MHBECTHPYIOTCS cpejacTBa Kimenra, ux momo B MHBecturmonnom moprdene Knuenra u cpok
WHBECTHUPOBAHWS.
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8. Ocooble yciaoBus

VYnpasndroouyii BpaBe 10 OKOHYaHMU KaJEHIApHOI'O Mecsilla, B KOTOPOM MM OBbUIM MOJYYEHBl CYMMBbI
KYTIOHHBIX JOXOIOB IO IEHHBIM OyMmaram, COCTaBJSIIOIIMM AKTUBBl KimeHTa, B CBS3M C JOBEpUTEIBHBIM
ymnpasiieHHeM 1o Hactosauerd CTaHmapTHOH crpaTeruu (majnee — «KyHOHHbBIE TOXOZbBI»), IO CBOEMY YCMOTPEHHUIO
OCYIIECTBIIATH BBIILIATHL KIIMEHTY CyMM TakUX KYHNOHHBIX JOXOAOB IIOJIHOCTHIO MM YaCTHYHO.

B cnyuyae ecnu mo pesynbraTam OTYETHOTO Mecsila YIPaBISIOIIMM MPUHATO peuieHrne 00 OCYIIeCTBICHHH
BhIIaT KIMEeHTYy CyMM KyNMOHHBIX JOXOIOB, YTpaBisitommid B TeueHue 20-TW pado4MX IHEH Mocje OKOHYAaHUS
OTYETHOI'0 MecsIa IPOU3BOJUT COOTBETCTBYIOIINH IJIaTEX B CYMME, YCTAHOBJIIEHHOHN Y IIPaBIISIFOLLIUM.

VYnpasnsonuii ocymecTsisieT Bomiaty KiueHty cyMM KyIOHHBIX JOXOOB CaAMOCTOSTENBHO, 0€3 MOIy4YeHuUs
ot KireHTa 10momHUTEIbHBIX JOKYMEHTOB (3asIBJICHHIA, TOPYYCHHH, U TIp.).

9. Puckm

Jus CtanmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIre BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck mukBunnoctu; Kpeautnsit puck; I[IpaBoBoit puck; OnepanroHHBIM pUcK; PUCKH, CBSI3aHHBIE C TPUMEHICMBIM
crocoOoM yrpaBiieHus; PUCKH, CBS3aHHBIC MPHOOPETEHHEM HHOCTPAHHBIX IICHHBIX OyMar.
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[punoxxenne Ne 2.5
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — IlepcnexkruBa (pyo.au). Poccuiickne akTHBbDY
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IENISIM
WHBECTHPOBAHUS CPEJICTB, IepenanHbix Kimmentom mo JloroBopy YmpaBisromemMy, COCTaBy U CTPYKType AKTHBOB.

Llenbro MHBECTUPOBAHUS SIBJIICTCS MOJyUYEeHUE CTAOMIBHOTO J0X0/1a 10 OOIUTalUsiIM POCCUHCKUX IMHUTEHTOB,
MPUOOPETEHHBIM Y TIPABIAIOMIAM B TIPOIlECCE€ JOBEPUTEIHHOTO VYIPABICHHUS, C TMEPUOJUYECCKHMH BBHIIUIATAMH B
TEUEHHE JTHTEIBHOTO CPOKA, a TAKKE COXPAHHOCTB , TOMOJTHUTENBHO YIIPABISIOMKHA Ha CPEIHE H JONTOCPOTHOM
MIEPUOJIC WHBECTHIIMNA CTPEMUTCS OOECIEYHTh TMPUPOCT CTOMMOCTH AaKTHBOB KaK 3a CYET W3MCHEHHUS CTOMMOCTH
(hMHAHCOBBIX MHCTPYMEHTOB, TaK M MOJYYCHUS JOXO/Ia IPU COXPAHCHNUHU (PaKTUIECKOW BO3MOXKHOCTHU €r0 MOTyUYCHUS.
Crparerust MOXeT CTaTh IMOAXOSIINM BEIOOPOM ISl yMEPEHHO-KOHCEPBAaTHUBHOTO WHBECTOPA, OPUEHTHPYIOIIErocs Ha
MOJIy4eHUe CTAOUIBLHOTO I0XO0/a 10 OOJUTalysiM, HO He TOTOBOTO NPUHUMATh B IMOJTHOM 00BbEME PUCKHU BIIOKEHUS B
aKIIHH.

1. CranaapTHblii HHBECTHIHOHHBIH Npoduib

Ooicudaemasn 00x0OHOCMb — BHIIIE 0Aa30BOTO YPOBHSI JTOXOMHOCTH BKJIAMoB B pyOmsx Poccuiickoit ®deneparym,
onpenensiemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 60 mecs1es.

Cpok oeticmeus /[ocosopa — 60 Mecsies.

2. PekBu3nTsl CyeTa 10BEPUTEIHHOIO YIIPABJISIONIETO

Hns 3auucnenus OenedcHvlx cpedcms 6 pyosx:

000 «PCXb Ympasnenue AxktuBamm» [[.Y. PCXb — IlepcniektuBa (py0n). Poccuiickue akTHBBIL.
WHH 7704814182; KIIIT 770301001

P/c 40701810900050000297

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaku YnpaJsiiomero

Ynpasisronyii Bupase, BKIOYas, HO HE OTPaHUYHMBASCh, 3aKJII0YATh CIETYIOLINE CACIKH:
- JIOTOBOPBI KYTUTU-TIPOJIA’KH LICHHBIX OyMar;

- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (IENI03UTA);

- CIIEJIKU PETIo.

VYrpapnsroluii BIIpase, BKI0OYas, HO HE OTPaHU4HBAsICh:

- 3aKJIF0YATh CAEIKH Kak Ha OMP>KEBOM, TaK M Ha BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh LeHHbIe OyMark Kak JOMYyLICHHbIE K TOPraM, Tak U He JIOMYLIEHHbIE K TOpram, KaK BKJIIOUEHHBIE B
KOTHPOBAIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJILHBIE CIIHCK;

- PEMHBECTHPOBATh JI0XO/Ibl, [10JIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiecTBIIEHNH TOBEPUTENBHOIO YIPABICHUS YIIPaBIAOMIMN 0053aH cOOMI0IaTh CIelyoNe OrpaHUIEeHUs 10
COCTaBY M CTPYKType AKTHBOB:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOUMOCTH nojigs CTOUMOCTH
AKTHBOB, % AKTHBOB, %

2
Ilon COXPAaHHOCTBHIO IOHMMACTCA HEBO3MOKHOCTh HE3aKOHHOT'O BBIOBITHSI aKTHBA U3 JOBEPUTEIIBHOI'O YIIPABJICHUA
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1 | JeuexHble cpencta B pyossix Poccuiickoit

100
®denepallui Ha cueTax
2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 100
Denepannn
3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 100

Poccuiickoii ®enepanuu
4 | MyHununaibHbIe IEHHbIE OyMaru 100
5 | OGnuranuu UHBIX POCCUICKUX SMUTEHTOB, 32 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4
6 | CTpykTypHBIC OOIHTIaNU POCCHICKUX SMUTECHTOB 100

B cnyyae Hapymienus TpeOOBaHHI K COCTaBY WM CTPYKTYpe AKTHBOB, HE3aBUCUMO OT MPUYHUHBI TaKOTO
HaApyIICHUs, YTPaBISIFOIIUN 0053aH MPHUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBUE C YCTAHOBJICHHBIMU
TpeboBanmsiMu B TeueHne 30 (Tpuanarn) KaneHaapHBIX THEH co JHA 0OHAPYKSHHS HApyIICHUS.

5. MuHMMAaNBHasI cyMMa

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KimenToM npu 3akmtoueHwnn JloroBopa,
coctasiseT 1 000 000 (OauH MULIIHOH) pyOJIeii.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TEPCaAaHbl Kinnentom mo
Horosopy, coctapnser 1 000 000 (Oaun MUIINOH) pyOaeii.

6. Bo3Harpa:kaeHnue YnpaBJsiiomero

baszosas sanroma — pyomu Poccutickoit deneparum.

Bosnacpasicoenue 3a pasmewenue — paccuuThIBacTCs MO CTaBKe 2 (IBa) % OT CyMMBI KaKIOH CHEJIKH
npuoOpeTeHnss B COcTaB wuMylnecTBa LleHHBIX OymMar wW/WiM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB.
Boznarpaxaenue 3a pa3MenieHre HauuciseTcs Y IpaBisioM eXeKBapTaIbHO M0 CAETKaM, MOCTaBKU 0 KOTOPHIM
COOTBETCTBYIOIIUX LIeHHBIX Oymar W/WiM TPOU3BOJAHBIX (PHHAHCOBBIX HHCTPYMEHTOB B COCTaB HMMYILECTBA
NpoM3BelleHbl B TeueHWe OT4yeTHOro kmapTaia. Ecmm JloroBop mpekpamaer cBoe JeHCTBHE [0 OKOHYAHHUS
KaJICHIapHOT0 KBapTaja, TO BO3HATPAXKICHHWE 3a pa3MEIIeHHe 3a HETOJHbIN KBapTajl pAacCUMTHIBAETCS HA JAaTy
npekpatienus JJorosopa.

Bosnazcpasicoenue 3a ynpaenenue — paccuntbiBaetcs mo craske 0,1 (oxHa mecsrtas) % rogoBbix ot CpemHeit
0a30Boil cTOMMOCTH AKTHBOB 3a KaJlCHIAPHBIH KBapTal M HAuUCISETCs YHPaBIAIOLIMM eXeKBapTaibHO. Eciu
JloroBop mpekpariaer cBoe AeiCTBHE 10 OKOHYAHUS KaJleHAapHOTro KBapTajia, TO BOZHArpaXJIeHUE 3a yIpaBleHUe 3a
HETIOJIHBIA KBapTal pacCUMTHIBAETCA Ha JaTy npekpauieHus Jlorosopa 3a (akTHueckoe KOJIMYECTBO AHEH IEHCTBUS
JoroBopa B 3TOM KBapTasie. Bo3HarpaxaeHue 3a ynpaBlieHHE PaCCUUTHIBAETCS UCXOAS U3 (PAKTHYECKOTO KOJINYECTBa
nHel B roxy (365 wim 366 gHEi).

Ypasnstonuii B3uMaeT Bo3HarpakaeHue CcaMOCTOSITEIbHO M3 HAXOMSIIHUXCS B YIPAaBICHHH AKTHBOB HE
no3jHee 1HS Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJHOM BBIBOJI€ AKTUBOB M PacTOpXKEHUH Hacrtosuiero [Jorosopa), u
B 00011, ompenensieMblii UM caMOCTOATENbHO neprof, B TeueHne 180 (Crta BochMuUaecATH) KaJeHAAPHBIX JAHEU C
MOMEHTa OKOHYAHUsI OTYETHOT'O KBapTaia, TM00 WHOH OTYETHOH JaThl.

7. Cioco0bl ynpaBjieHHs HeHHbIMH OyMaramMmu

Hacrosimas CrangapTHast cTparerus IpelyCcMaTpUBAaeT «aKTHBHBIMN» CIOCO0O YIpaBIIEHUS IIEHHBIMU
Oymaramu. B cOOTBETCTBHU C yKa3aHHBIM CIIOCOOOM yIpaBjieHHs, Y IPABIIAIONUINI BIPaBe PacCHOPSHKATHCS [IEHHBIMU
OymaraMu 10 COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OIIEHKM pPHCKa H JOXOJHOCTH
COOTBETCTBYIOIIHMX [IEHHBIX Oymar. [Ipu akTHBHOM yIpaBIIeHUU Y TIPaBISIONINN CAMOCTOSTENILHO BBIOUPAET IICHHBIE
Oymaru, B KOTOpbIe MHBECTUPYIOTCS cpeacTtBa Kiuenra, ux monto B MHBectuimonHom noprdese Kimenrta u cpok
HMHBECTUPOBAHMUSI.

8. Puckm

Jna CranmapTHOUM CTpaTernu XapaKTEpHBI CIeAyIOIne BUIBI pUCKOB: CHCTEMHBIA PUCK; PBIHOYHBIN pPHCK;
Puck nuksunnoctu; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHbIil puck; PUcky, cBA3aHHbBIE C PUMEHIEMBIM
croco0oOM ympaBjeHus; Pucku, CBsi3aHHBIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHBIE C
IPOU3BOAHBIMH (PMHAHCOBBIMU MHCTPYMEHTAMU.
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[punoxxenne Ne 2.6
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHas crpaterus ynpasjenus «PCXb — OnTumanbHoe pemeHmne»

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpt0 MHBECTUPOBAHUS SIBISICTCS  BJIOXKEHHE JIEHEXKHBIX cpeacTB KimeHta B MakCHMalIbHO
IUBEPCU(DUIIMPOBAHHBIA MOPTQENb, MPU 3TOM YTPABISIOMANA B paMKaX HHBECTHUIIMOHHOW IEKJIapaliy ITOCTHUTAeT
HEOOXOAMMON IuBepcH(pUKaMK Kak 3a CYeT WHBECTHPOBAHUS B WHBECTHUIIMOHHBIC TaW, MACBBIX WHBECTHIIMOHHBIX
(hOHIOB, C IIUPOKOW AUBEPCU(PUKAIIMNCH aKTUBOB TaK U HEIOCPEICTBCHHO WHBECTHPOBAHUS B 0a30BBIC AKTHBBI TAKUX
WHBECTUIIMOHHBIX (JOHJIOB, MOJIYYCHUE J0XOJa 3a CYET aKTHBHOTO YIPaBJICHUsS (DUHAHCOBBIMH WHCTPYMCHTAMH B
COCTaBe MHBECTUIIMOHHOTO MOPT(Es, BIOKEHUS B MHBECTUIIMOHHBIE (DOH/IbI, HHBECTUIIMOHHAS JEKJIApAINs KOTOPBIX
npeayCcMaTpuBacT BJIOKCHUA B aKIUH, OGHI/IF&HI/II/I, AparoucHHbIC METalJIbl U MHCTPYMCHTBLI JCHCKHOIO PLIHKA B
3aBUCUMOCTH OT OKHMJAE€MOI0 COCTOSHHUS PBIHKA, IPU HAIWYUHU Y YIPABILIOLIETO BO3MOXHOCTU KakK IIPSIMOU
pebanaHCHPOBKH aKTHBOB, HA YPOBHE WHBECTHIIMOHHOTO MOpTQeNs KINEHTa, a TakKe KOCBEHHOW - Ha YpOBHE
WHBECTUIIMOHHOTO MOPTQENs MaeBbIX WHBECTHUIIMOHHBIX (POHIOB, HAXOSIIUXCA TOJ YIpaBIeHHEM Y IIPaBIIIONICH
KOMIIaHWM, YTO TO3BOJSICT JIOOMTHCS ONTHUMAJIBHOTO COOTHOIICHUS PHUCK/IOXOJHOCTh HA CPEIHECPOYHOM
TIEPCIICKTHBE.

1. CranapTHBI MHBECTUIINOHHBINA PoduiIn

Odicudaemas 00xoonocms — BbIlle 0a30BOrO YPOBHS TOXOJHOCTH BKIanoB B pyOnsix Poccuiickoir deneparnuu,
onpenensiemoro bankom Poccun.

Honycmumobiti puck — COOTBETCTBYET PHCKY WHBECTHLUUN B aKUWHW, OONUTalH, JparolcHHbIE METaUIbl |
WHCTPYMEHTHI JCHEXHOTO PhIHKA U OMpeaensercs TpeOOBaHUSIMH K COCTaBY M CTPYKTYpe AKTHBOB, M3JI0KEHHBIMHU B
HacTose CTaHAapTHON CTpAaTETUH YIIPABICHUS.

Hneecmuyuonnwiii 2opuzonm — 37 Mecs1eB.

Cpok Oeiicmeus /[ocosopa — 37 Mecs1EB.

2. PexBu3utsl Cyera J0BepHTEILHOIO YIPABJIAIOLIET 0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasneane AktuBamu» [1.Y. PCXb — OntumansHOE pelieHue.
MHH 7704814182; KIIIT 770301001

P/c 40701810900050000307

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaku YnpasJsiiomero

Ynpasisomnyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:

- IOTOBOPHI KYTIH-IPOJIaXKH LIEHHBIX Oymar;

- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (IENI03UTA);

- WHBIE CJICJIKH.

VYpasnsomuii Bpase:

- 3aKJII0YATh CHENIKMA KaK Ha OMP)KEBOM, TaKk M HA BHEOUPIKEBOM PBIHKE;

- TIPUOOpETaTh IIEHHbIe OyMaru Kak JIOMYIIEHHbIE K TOpraM, Tak M He JIOMyNICeHHBbIE K TOPraM, Kak BKIIOYCHHbBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIEC CIICKH;

- PEHHBECTHPOBATh BCE IOXO/bI, MOJTy4aeMbIe B IPOLIECCE JOBEPUTEIHHOTO YIIPaBICHHSL.

4. CocTaB M CTPYKTYypa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:
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III1

Bun Axtusa

MunuMasbHas
noist CTOUMOCTH
AxTHBOB, %

MaxkcumanbHas
noist CTOUMOCTH
AxTHBOB, %

JenesxxHbie CpeicTBa U SKBUBAJICHTHI:

JIeHeXXHBIE cpencTBa B pyossix Poccuiickoit deneparumn
M WHOCTPAHHOW BalOTE Ha CYeTaxX M BKJIAamax B
KPEJIUTHBIX OpraHu3alusix;

100

WHCTpyMEHTHI ¢ PUKCHPOBAHHOM JOXOAHOCTHIO!

(1) oOmuramum, BKIOYas (HO HE OTPAHUIMBASICH)
KOPIIOpaTHBHBIC (BrITIOYAS obnuranuu
rOCYJapCTBEHHBIX YHUTapHBIX NpEeATIPHUATHI),
MYHHIIATIATBHEIE, cyOdenepanpHbIe,
CyBEpEHHBIE/TOCYTaPCTBEHHBIE OOIUTaIiii, OOIUT Al
HaJHAIIMOHANIbHBIX ~MHCTUTYTOB — PErHOHaJbHBIX
0aHKOB pa3BUTHS, obmuranun WHOCTPaHHBIX
SMHUTEHTOB U T.I., JOJrOBBIE IMHCCHOHHBIC IICHHBIC
6YMEIFI/I HWHOCTPAaHHBIX OMHUTCHTOB, HUITIOTCYHBIC
CepTU(HKATHI yYacTHs;

(2) uennble OyMarm pOCCHICKHX W HHOCTPAHHBIX
HMHBECTUIIMOHHBIX q)OHI[OB, B TOM YHMCJIC HaAXOAAIIUNXCA
mon ymnpasienueM OOO «PCXb VYmnpasnenue
AxkTnBaMn», Ha 0aze MIHCTpyMEHTOB ¢ (PUKCHUPOBAHHOMN
noxomuoctsio (1) u (2);

100

AKIUYM 1 HTHCTPYMEHTBI, IPUBS3aHHBIC K aKIHsM:

(1) axkmuM poCCUIICKMX M HMHOCTPAaHHBIX SMHUTEHTOB,
JeTIO3UTaPHbIE PACIIICKY Ha aKLIUH;

(2) uenHble OyMard pPOCCHHCKHX W HWHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHJOB, B TOM YHCIIE HAXOJSIINXCS
nox ynpasiaenneM OOO «PCXb  VYmnpasnenune
AxkTrBaMn», Ha 0a3e AKIMH W HMHCTPYMEHTOB,
npuBsi3aHHbIX K aknusiM (1) u (2).

100

HHCTpyMEHTHI ICHEKHOTO PHIHKA:

(1) mennple Oymarm pPOCCHMCKMX W HWHOCTPaHHBIX
WHBECTULMOHHBIX (DOHIOB, B TOM YHMCIIC HAXOISIIINXCS
mon ymnpasieanem OOO «PCXb  VYmnpasnenue
AxtuBamMn», c(hopMHpOBaHHBIE Ha 0aze aKTUBOB,
cocTaBsitouX HCTPYMEHTHI IEHEKHOTO PHIHKA.

100

HparolieHHble METAILIBI:

JparolieHHbIC META/UIbI, a TaKKe ICHHbIE Oymaru
POCCHHCKAX W  WHOCTPaHHBIX  WHBECTHIIMOHHBIX
(hOHIIOB, B TOM UYHUCIIC HAXOJSAIIUXCS MO YIIPaBIEHUEM
000 «PCXb Ymupasnenue AKTHBaMN»,
chopMUpOBaHHBIE Ha 0a3e JPaAroleHHBIX METAJLIOB U
()MHAHCOBBIX ~ WMHCTPYMEHTOB, MPHUBSI3aHHBIX K
JIPAroleHHbIM METAJUIAM WJIA WX JTUHAMHUKE.

100

[Tan OTKPBITBIX U OMPIKEBBIX MACBBIX HHBECTHITMOHHBIX
(hOHIIOB PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B TOM
ymucie Haxoxadmuecs nox ynpasieHneM OOO «PCXb
YpaBineHue AKTUBaMM»;

100

Yrpapistonuii  BipaBe NPUHUMATH B JIOBEPUTEIBHOE YIpaBleHHE W (MIM) NpUOOpEeTaTh 3a CUET HMMYIIECTBa,
WHBECTHUIIUMOHHBIC IIal 1IAa€BOIr0O HMHBECTUIITMOHHOI'O (bOHlIa,
[lepen 3axmrouenmem JloroBopa HEOOXOAMMO

HaxoaAmerocss B OOBCPUTCIIBHOM  YIIPABJICHUH,
JIOBEPUTENIbHOE yTpaBICHHE KOTOPHIMH OH OCYIIECTBIIAET.
BHUMATEIILHO O3HAKOMUTHCS ¢ MH(pOpMaIMe 00 o0ImeM XxapakTepe U(MIM) HCTOYHHKAX KOH(IMKTAa MHTEPECOB U
OMHMCaHNE UMEIOIINXCS y KIMEeHTa MPO(EeCCHOHANTBHOTO YYAaCTHHKA PHCKOB, CBS3aHHBIX C BO3MOXHOW pealiu3aliucii
koH(IMKTa UHTepecoB B cocTaBe Jlekmaparuu o puckax (Ilpunoxkenue Ne3 k JIoroBopy) v HaCTOSIIUMHU YCIOBUSIMHU

CraHzapTHON CTpaTeruu yrpaBJICHHs.
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5. MuHuMaIbHasA cymma

MunnmansHast CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITH Iepenianbl KimnenroM npu 3akimrouennu Jlorosopa,
cocrasisieT 50 000 (nsATHAECAT THICAY) PyOIIeid.

MunnmansHas CTOMMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JONOJHHUTENBHO Nepenansl KiameHToM 1o
JHorosopy, coctaisier 50 000 (mATHAECAT THICAY) pyOI€ii.

6. Boznarpaxnenne YnpasJsiloLiero

baszosas sanroma — pydmu Poccuiickoit deneparum.

Bosnaepasicoenue Ynpasnsaoueso — paccUATHIBaeTCS MO cTaBKe 5 (IATh) % OT Kaxmoil cyMMbl JleHe)HBIX
cpelncTB, nepenanubix Kimentom B ynpasienue. BosHarpaxaenue yaepxuBaercs B Teuenue 30 (Tpuanat) padoumx
JTHEH 1Mo UCTeUeHNH KalleHAapHOTO KBapTaia B KOTOPOM JEHEKHBIE CpellCTBA ObUIM TMepenaHsl B ympaBienne. Ecmu
JloroBop mpekpariaer cBoe IeHCTBHE JOCPOYHO, Bo3HarpaxaeHue Kinuenty He Bo3Bpamiaercsa. OTYETHBIM NEPHOIOM
JUIS 1ienie ipepocTaBiaeHuss OTuera o NeATeIbHOCTH SBIIAECTCS KaJICHIapHBIA KBapTall.

7. Cnioco0bl ynpasJieHUs1 HeHHbIMH Oymaramu

Hacrosimas CrangapTHasi cTpaTerusl IpeaycMaTpUBaeT «aKTHBHBIN» CIOco0 ympasieHus. B cooTBercTBHU ¢
YKa3aHHbIM CIIOCOOOM YHpAaBJIEHUS, YTPAaBISIOIIMI BOpaBe pacHopsbKaTbesd (PUHAHCOBBIMH HHCTPYMEHTaMU B
noptdese mo coOOCTBEHHOMY YCMOTPEHHUIO HA OCHOBAHUU COOCTBEHHOM OLIEHKH PUCKA U A0XOXHOCTH. IIpu akTHBHOM
yhpaBlieHHH YTPABISIOMIMN CaMOCTOSITENIbHO BBHIOMpaeT (MHAHCOBBIE MHCTPYMEHTBI, B KOTOPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomiro B MaBectunimonnom noprdesne Kiarenrta u cpok HHBECTUPOBAHUS.

8. Puckn

[ns CrannapTHOM CTpaTeruu XapaKTEpHbI CIACAYIOIIME BUABI pUCKOB: CHCTEMHBIA pUCK; PBIHOYHBIN PUCK;
Puck nuksunnoctu; Kpenutueiii puck; IlpaBoBoii puck; OnepannoHHbIN puck; Pucku, cBA3aHHbIE ¢ MPUMEHSIEMBIM
croco0oM ympaBiieHus; Pucku, cBI3aHHBIE TPHOOPETEHNEM HHOCTPAHHBIX IIEHHBIX OyMar.

9. YBenomiieHue 0 KOHQUINKTE HHTEPECOB

KiuenT monrteepkmaer cBoe coriiacMe Ha NpUoOpeTeHHe B paMkax Hacrosimedl CTaHgapTHOW CTpaTeruu
yIpaBJeHUsT B COCTaB HMMyIecTBa 1Mo J(oroBopy MHBECTHIIMOHHBIX I1a€B ITa€BBIX WHBECTHUIIMOHHBIX (DOHIIOB,
HaXOSIIMXCA TOJT YIIpaBJIEHUEM Y ITPaBJIAIONIETO.

Kinnenrt YBEOAOMJICH U OCO3HACT, YTO HpaBI/IHaMI/I JOBCPUTECIBLHOTO YIIPABJIICHUS MMAa€BbIMU MHBECTUILIMOHHBIMU
(hoHmaMH, HAXOAAIUMHUCS TIO]] YIIPABICHUEM Y IIPABIISIONIETO, IPEYCMOTPEHO BO3HATPAXICHUE Y TPABIISIOIIETO,
BBICTYMAIONIETO B Ka4yeCTBE YIMPABISIONIEH KOMITAHWH COOTBETCTBYIOIIETO TMACBOT0 WHBECTHIIMOHHOTO (OHJIA.
Yipapistonuii COBMEIACT JILIEH3UPYEMYIO ACSITEALHOCTD 10 YIPABJICHUIO IICHHBIMU OyMaraMu  JeSTeIbHOCTh
VIOPAaBISAIONICH KOMIIAHUM WHBECTHIIMOHHBIMH  ()OHJIAMHU, TIa€BBIMH WHBECTHIMOHHBIMH  (GOHIAMH U
HETOCYJJapCTBEHHBIMU  TIEHCUOHHBIMH  (ponmamu. MHpopmamms 00 WHBECTHIMOHHBIX TasX  IAeBBIX
WHBECTUIIMOHHBIX (DOHJAX, BXOMSIIMX B COCTaB UMyIecTBa 1o JloroBopy, BKJIIOUYash CyMMbI BO3HArpaxIeHHN
VYmpasinstomero u [IpaBuna qoBepuUTENFHOTO YIIPABICHNS MAa€BBIMH HHBECTUIIMOHHBIMU (DOHJIAMH PACKPHIBAIOTCS
Ha MHTepHeT-caiite.

YpaBisionMii BlpaBe NpUoOPeCcTH HHBECTHIIMOHHBIC 1AM IMaeBbIX MHBECTUIIMOHHBIX (DOHIOB, HAXOIAIIMXCS
O] YIIpaBJICHUEM Y IPABISIONIETO, KaK MOCPEICTBOM IOa4YH 3asSBKH Ha MPHOOpETEeHNEe MHBECTUIIMOHHBIX TaeB,
TaK ¥ Ha BTOPUYHOM pbiHKe. KoHTparentamu Ynpasisiomero no cieikaM KyIuii-npoAaskid HHBECTULIMOHHBIX TAEB
MOTYT OBITh, B TOM YHUCIIe, aQPUINPOBaHHBIC JIUA Y IPABIISIFOIIETO.

KnmeHT moaTBepikmaeT, 4To OH YBEJAOMIICH HaJJIeKalluM 00pa3oM O BO3MOXKHOM KOH(IIMKTE WHTEPECOB,
YKa3aHHOM B HACTOSINEM IMYHKTE CIydYasX, a Takke o3HakomiieH ¢ Mudopmanueii o6 obmem xapakrepe u (Wim)
UCTOYHHMKAX KOH(IIMKTAa HHTEPECOB U OMMCAHUE UMEIOIINXCS Y KIMEHTa MPOPECCHOHAIBHOTO YYaCTHUKA PUCKOB,
CBSI3aHHBIX C BOBMOXKHOW peanm3ariieil KoH(QINKTa HHTepecoB B cocTaBe Jlexmaparuu o puckax ([Ipmmoskerne No3
k /[loroBopy), W MOATBEp)KOAeT CBOE COTJIACHE C HUM, MOATBEPXAAaeT BO3MOXKHOCTh HE TIPEAOTBPAIIATh
peanu3anuo KOH(MINKTa UHTEPECOB B YKAa3aHHOW 4acTH W HE OyJeT MMeTh B OyAyIIeM KaKUX-JTU0O MPETCH3UN B
ClTy4ae BO3ZHUKHOBEHHS BBIIIEYKA3aHHOTO KOH(IMKTa HHTEPECOB.
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[punoxxenune Ne 2.7
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranaaprtHasn crpaterus ynpapienusi «PCXb — IlepcnexktuBa (py6.u). CTpyKTYpHbIe aKTHUBBI»
(Oocmynna moavko 0Jis KeAIUPUYUPOBAHHBIX UHEECTOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimass CtangapTHas crparerus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Iesnpto HHBECTHPOBAHUS ABISIETCS MOIYYEHHE CTA0MIBHOTO 10X0/a IO 00IUranusM pOCCUHCKUX SMUTEHTOB,
IpUOOPETECHHBIM YIPABJIOMMM B IPOLIECCE IOBEPUTENBHOTO YIPABJIEHHS, B TOM 4YHCJIE C [EPUOIUYECKUMHU
KyIIOHHBIMH BBIIJIATAMH B TEYEHHE UIMTENBHOrO cpoka. lleHHple Oymaru, BXOZSIIUE B COCTaB aKTHBOB, HE
rapaHTUPYIOT BBIILIATEl HOMUHAJIBHOW CTOMMOCTH IIpH NorauieHnd. B pamkax qanHoit CTpaTerny B MHBECTULIMOHHBIHI
noprdens npuoOpeTarTcsi CTPYKTYpHbIE OOJUIaliy, WHbIC aHAJOIM4YHbIE (UHAHCOBBIE WHCTPYMEHTHI, KOTOpBIE
NpEeACTaBIsIOT co0OM IEeHHBIE Oymaru, MpeayCMaTpPHBAIOIIME BBIIUIATY KyHOHa (KYNOHOB) W JOMOJHHUTEIBHOTO
JIOXOIa, 3aBHCSIIECTO OT IWHAMUKN 0a30BOTO aKTHBA (KOP3MHBI aKTHBOB). B cBsizu ¢ 3THM BbIBOJ KieHTOM akTHBOB
U3 JIOBEPUTEIBHOTO YIPaBJIEHUs 1O MCTEYEHUs] CpPOKa IOralleHus OoOnuraiuuid NpUBOOUT K TOMY, UTO
MHBECTUIIMOHHBIE 1enu CTpaTernd MOryT OBITh HE [OCTUTHYTHI. YTPABISIOIIMI HE TrapaHTUPYeT COXpaHEHHUE
CTOMMOCTH aKTUBOB U HE TapaHTHPYET MOITy4YeHNE AONOIHUTEIHHOIO J0X0a.

1. CranapTHBIl HHBECTUIIUOHHBIN Npoduiab

Odicudaemas 00xo0Hocms — BhIIIE 0a30BOTO YPOBHsI JTIOXOJHOCTH BKJIanoB B pyOnsix Poccuiickoin denepanuu,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 60 mecsies.

Cpok oeticmeus /[ocosopa — 60 Mecstes.

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammn» 1.Y. PCXbB — [lepcnextusa (py6sm). CTpyKTypHBIE aKTHBbI
MHH 7704814182; KIIIT 770301001

P/c 40701810300050000305

B AO «Poccenbxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Yrpasistonuii Bipase, BKIIOYas, HO HE OTPaHIYUBASICh, 3aKIF0YATh CIECAYIONTNE CISITKH:
- IOTOBOPBI KYIUIU-TIPOIaXKH LIEHHBIX OyMmar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JICTIO3UTA);
- MHBIE CJICJIKH.
VYnpasnsroumuii Blipase:
- 3aKIIIOYATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpuOOpeTaTh IICHHBIE OyMaru Kak JIOMyIIeHHbIC K TOpraM, TaK U HE JIOMYIIEHHBIC K TOpraM, KaKk BKJIFOUYCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, MOIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUH NOBCPUTCIBLHOI'O YIIPABJICHUA anaannoumﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL.

11 Bug AxtuBa MunuMaabHas MaxkcumanbHas
noyst CTOMMOCTH noyst CTOMMOCTH
AKTHBOB, % AkTHBOB, %

1 | JeuexHble cpencta B pyossix Poccuiickoit
@denepanyy Ha cyeTax

2 |TocynapctBenHble neHHBIE Oymaru Poccuiickoit
denepanuu

0 100

0 100
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3 | TocynapcTBeHHbIE IIEHHBIC OyMaru cyObEeKTOB 0 100
Poccuiickoii @enepanuu

4 | MyHununaipHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYEHHEM yKa3aHHBIX B MyHKTax 2-4

6 | CTpykTypHBIe OONHTIalMu POCCHICKUX SMUTECHTOB 0 100

5. MuHMMAaJIbHAsI CyMMa

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaanbl Kimentom npu 3aximodeHun JloroBopa,
cocrasisier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

MunumanbHast CTOMMOCTh AKTUBOB, KOTOPbIE MOT'YT OBITh JOMOIHUTENIBHO nepeaanbl Kimmentom o Jloroeopy,
cocrasisier 1 000 000,00 (Oaun MuInon) pyoaeii.

6. Bo3narpa:kaenue Ynpapisiiouiero

baszosas sanroma — pyomu Poccutickoit deneparum.

BozHarpaxneHnue 3a pasMelleHHE — pPAacCUUTBIBAaeTCS MO cTaBke 2 (#Ba) % OT CyMMBI KaXAOM CHEJIKH
npuoOpeTeHnss B COcTaB wuMylnecTBa LleHHBIX OymMar wW/WiaM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB.
Boznarpaxaenue 3a pa3MenieHre HauuciseTcs Y IpaBisIoNMM €XeKBapTaIbHO 10 CAETIKaM, MOCTaBKU 10 KOTOPHIM
cooTBeTCTBYIOIIMX LleHHBIX Oymar w/winm TpOU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYILECTBA
Ipou3BeleHbl B TeueHHe OT4YeTHOro kmapTana. Ecmm JloroBop mpekpamaer cBoe I€HCTBHE [0 OKOHYAHHUS
KaJICHIapHOI0 KBapTaja, TO BO3HATPaKACHHWE 3a pa3MElIeHHE 3a HEMOJHbII KBapTajl pacCUMTHIBAETCS Ha JAaTy
npekpaienus Jorosopa.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo ctaBke 1 (omun) % romoBeix ot CpemHeil 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTajl M HAYUCISETCS YTPaBISIOMUM exXekBapTainbHO. Ecmu [lorosop
MIpeKpaliaeT cBoe AeiicTBHE JO0 OKOHYaHMs KaJIeHAApHOr0 KBapTaa, TO BO3HArpakKJeHue 3a yIpaBleHre 3a HEMOIHbBIH
KBapTaJl pacCUMTHIBACTCS HA AaTy Mpekpamierns JloroBopa 3a (hakTuyeckoe KOITUIECTBO JHEH aeiicTBus JloroBopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBjieHHE paCCUMTHIBAECTCS UCXOAs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roxy
(365 unu 366 nueil).

VYmpapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENIBHO W3 HAXOMSMIIMXCS B YIPABICHUH AKTHBOB HE
no3jHee 1HSA Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJHOM BBIBOJI€ AKTUBOB M PacTOpXKEHUHU Hacrtosuiero [Jorosopa), u
B JIIO00M, OmMpeeNsieMblid UM CaMOCTOSITENbHO Tiepuo], B TedeHne 180 (Cta BochMmaecaTH) KajJeHAAPHBIX JHEH ¢
MOMEHTa OKOHYaHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bl ynpasJjeHUsl HeHHBIMH OyMaramMmu

Hacrosimass CtangapTHas cTpaTerusi npenycMaTpHBaeT «aKTHBHBIM» crioco® ynpasneHus. B coorBercTBuH €
yKa3aHHBIM CIIOCOOOM YIpaBJeHUs, YTPABISIOMIMN BOpaBe pacropsbkaTbes (UHAHCOBBIMH WHCTPYMEHTAMH B
noptgese mo coOCTBEHHOMY YCMOTPEHHIO HA OCHOBAHWU COOCTBEHHOM OLIEHKH PUCKA M A0XOAHOCTH. IIpu akTuBHOM
yhOpaBieHUH YIIPaBISIOMIMI CaMOCTOSITEIbHO BBIOMpaeT ()MHAHCOBBIE MHCTPYMEHTHI, B KOTOpPBbIE MHBECTHUPYIOTCS
cpencrea Kimenra, ux noiro B MaBectunimonnom noptdere Kirenrta n cpok HHBECTUPOBAHUSI.

8. Puckn

s CrannapTHOH CTpaTeruy XapakTEpHbI CIEAYIONME BUAbl puckoB: CUCTEMHBIN pucK; PeIHOUHBIN puck; Puck
mukBugHOCTH; Kpemutneiii puck; IlpaBoBoi puck; OnepanMoHHBIN pHCK; PHCKH, CBA3aHHBIE C MPUMEHSIEMBIM
CIocOoOOM yIpaBJIeHHUs; PHCKH, CBsI3aHHbIE NPUOOPETEHHWEM HWHOCTPAaHHBIX IEHHBIX Oymar, Pucku, cBsizaHHBIE C
NPOU3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeIu1aThI IEHEKHBIX CPEACTB

praBHHI-OH_[I/Iﬁ BIIpaB€ IOCJIC MOJYUYCHHA CYMM KYIIOHHBIX AOXOJOB ITO IEHHBIM GYMaFaM, COCTaBJIAOLUINM AXKTHBBI
Knuenra, B CBSI3U C TOBEPUTENIBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosie! CTaHAapTHOM cTpaTeruu
(manee — «KyMOHHBIE JOXOJBI»), 10 CBOEMY YCMOTPEHHIO OCYIIECTBISATH MOJHBIC MM YaCTUYHbBIE BBITUIAThI KineHTy
3a CUET CyMM TaKWX KYMOHHBIX JOXOIOB. B ciydae ecnm YpaBisiomuM NPUHSATO pelIeHHe 00 OCYyIIEeCTBIEHHUHU
BeIuTaT KUIMEHTY 3a cdeT CyMM KYNOHHBIX TOXOZOB, YTpaBisiionuii B TedeHne 20-TH pabodumx MHEH IMOCIe
MOJIYYCHHUs] CYMM KYIMOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTe&X B CyMME, YCTaHOBJICHHOU
YapapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KimeHTy 3a cyeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 0e3 moryueHus oT KimeHTa TONOTHATENbHBIX JOKYMEHTOB (3asBICHNH, TOPYIEHUH, U TIp.).
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[punoxenune Ne 2.8
K JIOroBOpY TOBEPHUTENBHOTO YIIPABICHUS
IeHHBIMU OymMaramu (ctanmapTHas hopMma)

CranpaptHas crparterus ynpasieHusi «PCXB — [lepcnextuBa (py6.n). ®unancosast ocHosa 180»
(Oocmynua moavko 0Jis KeArUGuyuposanHvlx UHEECMOPOB)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYUeCEIsemcs)

Hacrosimass CtangapTHas crparerus ynpapjieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTUPOBAHUS CPEICTB, NepeaanHbx Kinentom mo Jloroopy YmpapisiomemMy, COCTaBy U CTPYKType AKTHBOB.

Lenpto WHBECTUPOBAaHUS SBISETCS MONYYEHHWE CTAOMIBHOTO JO0XOAa MO MOopTdenro  HeHHBIX Oymar
POCCHICKHX 3MUTEHTOB, IPHOOPETEHHBIM Y IPABIISIIOLIMM B IIPOLIECCE JOBEPUTEIBHOIO YIPABICHHs, B TOM YHUCIE C
MNEPUOJUYCCKUMHA KYIIOHHBIMU BbIIIJIATaMHW B TCYCHHUE CpPOKa I[eﬁCTBHH I[OFOBOpa. LICHHI)IC 6yMaFI/I, BXOOiIUE B
COCTaB aKTHMBOB, HEC TapaHTUPYIOT BBIILJIATHI HOMHHAaJIbHON CTOMMOCTH IIpU MOoraiCHuu. B paMKax I[aHHOP'I CTpaTCI‘I/II/I
B HMHBECTHLMOHHBIH NOpPT(eEnb NpUOOpeTaroTcs CTPYKTYpHblE OONMraundd M WHbC (PUHAHCOBBIE HHCTPYMEHTBI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBIE OyMmard, mpeayCMaTpPHUBAMOIINE BHIIATY KyHmoHa (KYyIOHOB) H
JOTIOJTHUTENBHOTO J0XO0/a, 3aBUCSIIECTO OT JAWHAMUKUA 0a30BOr0 akTHBa (KOP3WUHBI aKTHBOB). BbIOOp (HHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH Oa30BBIX aKTHBOB) OCYILECTBISCTCS Ha OCHOBE aHaJIM3a
TEKYLIEH PRIHOYHOW KOHBIOHKTYPBI U MPOTHO3UPOBAHUS Ha MHBECTUIIMOHHOM ropu3oHTe CTaHaapTHOU cTpareruu. B
cllyyae MOTallleHHus CTPYKTYPHOH oOnHranyuy HHWKe HOMHHAalIa BO3MOXKHO NMpUOOpeTeHHe YMpPaBisIOIM 0a30BOTO
aKTHBa B COCTaB MHBECTHUIIMOHHOI'O HOpT(bCJ]ﬂ. praBJIHIOHII/Iﬁ HE rapaHTUPYET COXPAHCHUEC CTOMMOCTH aKTUBOB U HE
rapaHTupyeT NOJIy4eHHE JONOIHUTENBFHOIO 10X0a.

1. CranapTHBI MHBECTUIINOHHBIN NPoduian

Ooicuoaemasn 0oxoOHocms — BBIIIE 0a30BOTO YPOBHS JIOXOJHOCTH BKJIANOB B pyomsx Poccuiickoit deneparum,
onpenensiemoro bankom Poccun.

Hnsecmuyuonnwlii 2opuzonm — 12 mecsies.

Cpox oeticmeus [{ocosopa — 12 mecsines.

ABTOMaTHUeCcKas IIpOJIOHTaluA CpoOKa ,I[eflCTBI/IH I[or0B0pa OTCYTCTBYCT.

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

Hns 3auucnenus OeHedlcHbix cpedcms 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammn» 1.Y. PCXb — IlepcriextuBa (pyomnn). @unancosas ocaosa 180
WHH 7704814182; KIIIT 770301001

P/c 40701810700050000358

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenxu YnpasJisiiomero

Ynpasisomnyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:
- IOTOBOPBI KYIUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- WHBIE CJICJIKH.
VYrnpasnsrouuii BIipase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IeHHble OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JOMYIIEHHBIE K TOpraM, KaK BKIIOUYEHHBIC B
KOTHPOBAIbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJILHBIE CITHCK;
- PEHHBECTUPOBATh BCE JOXOBI, [TOJydaeMbIe B MPOLIECCE JOBEPUTEIBHOTO yIIPaBICHHS.

4. CocTaB M CTPYKTYypa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | HenexHsie cpenctBa B pyossix Poccuiickoit 0 100
®denepaliui Ha cueTax

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B TyHKTax 2-4

6 | CTpykTypHbIe OONHTIaluy POCCHICKUX SMUTECHTOB 0 100

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

5. MuHMMAaNBHasi cymMMa

MunnmansHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KimenToM npu 3akmtoueHnn JloroBopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

Munumanbiasgs CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TEPCaAaHbl Kinnentom mo
Horosopy, coctasmser 1 000 000,00 (Oqun MusLInOH) pyo.ieii.

6. Bo3Harpaskaenue YnpapJsiiomero

bazosas sanroma — pyomu Poccutickoit deneparuu.

Bosnaepasicoenue Ynpasnsoweeo — paccuntbiBaetcs 1o crake 1 (oxun) % OT Kaxaod cyMMbl J[€HEXKHBIX
cpencTB, nepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenne yaepxupaercs B TedeHue 30 (Tpuanat) paboamx
JTHEH 110 MCTEYCHUM KaJICHIApHOTO KBapTaia, B KOTOPOM JICHEXKHBIC CPe/ICTBA ObUIM IepeaHbl B ynpasicHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxaeHue Kiventy He Bo3Bpamaetrcs. OTYETHBIM IEPUOIOM
IU1s 1ened npepoctaBieHuss OTuera o IeATeIbHOCTH SIBIIAETCS KaJCHIApHBIA KBapTall.

Bosnaepascoenue 3a ynpaenenue — paccuutbiBaercs 1o ctaBke 0,1 (HOJb 1enbix oxHa aecsrtas) % or CpenHeit
0a30BOif CTOMMOCTH AKTHMBOB 3a KaJCHOAPHBIM KBapTajl W HAYUCIAETCS YMPaBIAIOUINM eXeKBapTanbHO. Ecmu
Jorosop nmpekpaiaer cBoe ACHUCTBUE N0 OKOHYAHMSI KaJIEHAAPHOIO KBapTaia, TO BO3HATPAXKICHUE 3a YIPABICHUE 32
HETIOJHBIA KBapTall paCCUMTHIBACTCS HA JaTy NpekpaiieHus Jloropopa 3a ¢pakTH4eckoe KOJIMYECTBO JAHEH NCHCTBHS
JloroBopa B 3TOM KBapraie. Bo3HarpakaeHue 3a yrpaBlieHUE PacCUUTHIBACTCS UCXO0s U3 (PaKTUIECKOTO KOJUUECTBA
nHel B roxy (365 wm 366 nHei).

Vopapastomuii B3uMaeT Bo3HarpakqeHue camMoCTOSITENbHO W3 HAXOMSIIMXCS B YOPABICHUH AKTHUBOB HE
no3/Hee 1HA Bo3BpaTa AKTUBOB KimeHTy (Ipy MONHOM BbIBOJE AKTHBOB U pacTOp’KEHHH HacTosiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHUS OTYETHOTO KBapTaja, TH00 WHOW OTUYETHOMN aTHI.

7. Cnioco0bl ynpagsJieHUus1 IeHHbIMHM OyMaraMmu

Hacrosmas CranmapTHas cTpaTerusi mpeaycMaTpuBaeT «aKTHBHBIN) croco0 ympaBieHns. B cooTBeTcTBuu ¢
YKa3aHHBIM CHOCOOOM YHpaBiIeHUs, YTNpPaBISIOMIMN BIIpaBe PaclopskaTbCsi (UHAHCOBBIMH WHCTPYMEHTaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U IOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CaMOCTOSITEBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Puckn

Jna CranmapTHOUM CTpaTernu XapaKTEpHBI CIEIyIoIne BUIbI pUCKOB: CHCTEMHBIA PHCK; PBIHOYHBIN pPHCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoii puck; OnepannoHHbIil pyuck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ympaBjeHus; Pucku, cBsi3aHHbIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBsizaHHbBIE C
MIPOM3BOAHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH.

9. BeimaTel AECHEKHBIX CPEACTB

Yrpasistonuii BipaBe MOCIE MONyYESHUS CYMM KYIOHHBIX JTOXOJIOB TIO IICHHBIM Oymaram, COCTABIISIONINM AKTHBEI

Knuenra, B CBSI3U C TOBEPUTEIBHBIM YIIPABICHUEM B COOTBETCTBUH C YCIOBUAMHU HacTosie! CTaHAapTHOM cTpaTeruu

(mayee — «KyIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIECCTBIISATH MOJHBIC WM YaCTHYHBIE BBHITIIATH KineHTy

3a CUET CyMM TaKWX KYMOHHBIX JTOXOIOB. B ciydae ecnu YTpaBistomuM TNPUHATO PEIICHUE 00 OCYIIECTBICHUU

BeIIaT KiMeHTy 3a cueT cyMM KYIIOHHBIX JOXOJOB, YTpaBisiomuid B TedeHue 20-Tm paboumx JHEH mocie

MOJIYYCHHSI CYMM KYIIOHHBIX JIOXOJIOB TIPOM3BOIUT COOTBETCTBYIOIIMHM IUIATEX B CYMME, YCTaHOBJICHHOM
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YrpapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JI0XOJIOB
CaMOCTOSITENHHO, 6e3 moyueHus oT KimeHTa T0NOoTHATENBHBIX JOKYMEHTOB (3asBICHUHN, IOPYICHUH, H TIp. ).

10. Oco6ble ycaoBust

VYnpaBnsouyi IpUHIMAEeT B JOBEPUTEIbHOE YIPABJICHUE NEHEXHbIE CPEACTBA UCKIIOUNUTEIBHO B IEPHOA C
09.12.2022r. mo 26.12.2022r. (o6Ge pmaTel BkIOuUMTENbHO) (mamee — Ilepwox). 3asBieHHS O NPUCOSIUHECHUH,
MOCTYNMBILINE YTpaBisAIoIeMy B npeenax [leproaa, Ho AeHEXHbBIE CPEACTBA 10 KOTOPHIM IMOCTYIMIA Ha PACYETHBIN
cueT YnpapJstouiero 3a npejeiaamMu Ileprosa cuuTaroTcs He TPUHATHIMU Y IPaBJISIIONIUM — JIOrOBOp JI0BEpUTENBHOTO
yIOpaBlieHUsT B OTHOUIEHWHM YKa3aHHBIX 3asBICHUM O MPUCOCAVHEHHMM HE CUMUTACTCS 3aKIIOYEHHBIM. JleHexHble
CpeJICTBa, B TOM 4YHCIIE NepeJaHHble JTOMOIHUTEIbHO, TOCTYNUBIINE 3a NpeaenaMu [leproaa, Bo3BpalaroTcs My,
[ePeUrCIIMBIIEMY NEHEXHble cpelacTsa. s mosydeHus OMIMOOYHO MOCTYNHMBIIMX JCHEXKHBIX CPEACTB, JIHILO,
[epeYrCIIMBIIEE UX, IPEJOCTABIACT Y IPABIIOMIEMY 3asBICHUE O BO3BpATEe JCHEKHBIX CPEICTB, B COCTABE KOTOPOTO
cooOmaeT 0aHKOBCKME PEKBU3UTHI Ul MX BO3Bpara. [lo mpemocTaBieHUs yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx AHEW C JaThl €ro NPEeAOCTABJICHHUS, YNIPAaBIAIONIMA HE HECET OTBETCTBEHHOCTH 3a JI0ObIe YOBITKH,
BO3HMKILHE B CBSI3U C OLIMOOYHBIM [IEPEUHUCICHUEM ACHE)KHBIX CPEICTB.

B cnywyae mocpounoro BeiBojma nenu CTaHAapTHOW CTPaTeTMHd HE MOTYT OBITH JOCTUTHYTHI, B CBSI3U C 4eM
CrangapTHas CTpaTerusi He IpeanoiaraeT MoJHOro U\MIH YaCTHYHOTO JOCPOYHOIO BHIBOJA AKTHBOB, KDOME CITy4acB
OpsSMO YCTaHOBJICHHBIX yCioBHsIMU CTanAaapTHOH cTpareruy. OKOHYATENbHYIO (JOpMy BBIBOJA AKTHBOB OIpEICIISCT
VYopasnsromuil. BMmecte ¢ TeMm, yKa3aHHbIE OrpaHUYEHHsS HE MPUMEHSIOTCS MOCJIE MOTAlleHHs CTPYKTYPHOU
o0nuranuu, BXOISIICH B COCTaB MHBECTUIIMOHHOTO TopTderns. KiueHT umeer nmpaBo onpezaesncHus: (OpMbl BHIBOAA
AKTHBOB U3 I0BEPUTEIHHOTO YIIPABICHHS IOCJIE AAThI HOTALICHUS CTPYKTYPHOI o0auranuu.
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[punoxxenune Ne 2.9
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrangaptHasn crpaterus ynpasjenus «PCXb — IlepcnextuBa (pyo.au). ®unancoBasi ocHoBa 365 »
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoeounerue Kk cmpameuy HOBbIX KIUEHMO8 He OCYUeCMEIIsemcsl)

Hacrosimass CtangapTHas crparerus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Ilenpt0 MHBECTUPOBAHUS SIBISETCS IOMYYEHHWE CTAOMIBHOTO [OXOAa IO MopTdenro  LEeHHbIX Oymar
POCCHICKHX 3MUTEHTOB, IPHOOPETEHHBIM Y IPABIISIIOLIMM B IIPOLIECCE JOBEPUTEIBHOIO YIIPABJIEHHs, B TOM YHCIE C
NEPUOJNUECKIMH KYNOHHBIMH BBIIUIATAMH B TeYeHHE cpoka aercTBusi JoroBopa. LlenHsie Oymaru, BXOAAIINE B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAIBHON CTOMMOCTH IIpH NorauieHuy. B pamkax mannoit CtpaTeruu
B MHBECTHLMOHHBIH MOpPT(enb NpUOOpeTaroTcs CTPYKTYpHblE OONIMrandud M WHbIC (PUHAHCOBBIE HMHCTPYMEHTBI,
KOTOpble TMpEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAaIONIME BBIIUIATY KymoHa (KyNOHOB) H
JOTIOJTHUTENBHOTO J0XO0/a, 3aBUCSIIECTO OT JAWHAMUKHA 0a30BOr0 akTHBa (KOP3WHBI aKTHBOB). BbIOOp (HHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH Oa30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PIHOYHON KOHBIOHKTYPBI U MPOTHO3UPOBAHUS HA UHBECTULMOHHOM ropu3oHTe CTaHnapTHOU cTpareruu . B
cllyyae MOTallleHHs CTPYKTYPHOH oOnHranuy HuWKe HOMHHAlIa BO3MOXKHO NMpUOOpeTeHHe YpPaBisSIOIM 0a30BOTO
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTQens. Ypapisiouil He rapaHTUPYeT COXpPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTupyeT NOJIy4eHHE JONOIHUTENBFHOIO 10X0a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Ooicuoaemasn 0oxoOHocms — BBIIIE 0a30BOTO YPOBHS JIOXOMHOCTH BKJIANOB B pyOmsx Poccuiickoit ®deneparym,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwiii 2opuzonm — 18 mecsiies.

Cpox oeiicmeus [{ocosopa — 18 Mecsines.
ABTOMaTHYECKas POJIOHTAIHMS CPOKa JIeHCTBHA JJoroBOpa OTCYTCTBYET.

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBamu» [.Y. PCXb — Ilepcniextusa (py0nm). @unancoBas ocHOBa 365
MHH 7704814182; KIIIT 770301001

P/c 40701810400050000357

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenku YnpasJsiiouiero

Ynpasnsromnuii BripaBe, BKIIOYAas, HO HE OTPaHHYMBASCH, 3aKIII0YATh CIETYIONIUE CIEITKH:
- IOTOBOPBI KYIUIM-TIPOIaXKH LIEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH.
VYrpasnsroumuii BIipase:
- 3aKJIFOYATH CHICIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpUOOpeTaTh IICHHBIE OyMaru Kak JIOMYIICHHBIC K TOpraM, TaK W HE JOMYIIEHHBIC K TOPraM, KaK BKJIFOUYECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHSI.

4. CocTaB M CTPYKTYypa AKTHBOB

[Ipu ocymiecTBIEHNH JOBEPUTEIHFHOTO YIIPABICHNS Y IPABISIONINI BIIpaBe HHBECTUPOBATH CIEAYIONTHE AKTHUBBI:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
noyst CTOMMOCTH noyst CTOMMOCTH
AKTHBOB, % AkTHBOB, %
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1 | JeuexHble cpencta B pyossix Poccuiickoit 0 100
®denepallui Ha cueTax

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Denepannn

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4

6 | CTpykTypHBIe OOJHIaluu POCCHICKUX SMUTEHTOB 0 100

7 | AKUMY POCCUMCKHUX SMUTEHTOB 0 100

5. MuHMMAaJIbHASI CyMMa

MunnmanbHas CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Mepeaansl KiimenToM mnpu 3akitodeHnu Jlorosopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT 6])ITI) OONOJIHUTCIIBHO TEPCaAaHbI Kinnentom mo
Horoeopy, coctasisger 1 000 000,00 (Oqun MUWLIHOH) pyoJieii.

6. Bo3Harpaskaenue YnpapJsiiomero

baszosas sanroma — pyomu Poccutickoit depeparum.

Bosnazpasicoenue Ynpasnsoweeco — paccuutbiBaeTcs mo ctaBke 1 (oamH) % OT KakIoi cyMMbl J{eHEeKHBIX
cpelncTB, epenanapix KimmentoMm B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabodnx
JTHEW TI0 MCTEUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE CpecTBa ObLIM MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpainaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3BpamaeTcs. OTYETHBIM IEPUOIOM
TS ened mpenoctaBiaeHud OTdera o AeSITeNbHOCTH SIBIIICTCS KaJeHJapHbIA KBapTaJl.

Bosnaepascoenue 3a ynpaenenue — paccuutbiBaercs 1o ctaBke 0,1 (Hob 1enbix oxHa aecsras) % or CpenHeit
0a30BOif CTOMMOCTH AKTHMBOB 3a KaJCHOAPHBIM KBapTajl W HAYUCIAETCS YNIPaBIAIOUINM €XeKBapTanbHO. Ecmu
JloroBop mpekpariaer cBoe JSHCTBHE 10 OKOHYAHUS KaJEHIApHOIO KBapTaua, TO BO3HArpa)ICHUE 3a yIpaBJICHUE 3a
HETIOJIHBIA KBapTal pacCUMTBHIBAETCS Ha AaTy Hpekpamenus Jlorosopa 3a (akTH4ecKkoe KOJINYECTBO AHEH AEHCTBUA
Jorosopa B 3TOM KBapTayie. Bo3Harpaxk/eHne 3a ynpaBlieHHE pacCUUTHIBACTCS UCXOS M3 (aKTHUECKOTO KOJINYECTBa
nHel B roxy (365 wm 366 nHei).

VYnpasnsromuii B3umaeT BozHarpakieHuWE CaMOCTOSTENBHO W3 HAXOMAIIMXCS B YIPaBICHMM AKTHBOB HeE
no3/Hee JTHA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B JIIO00M, OmpeeNnsieMbplid UM CaMOCTOSTENbHO Tiepro, B TedeHue 180 (Cta BocbMuaecaTH) KaJeHAAPHBIX JHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOH JaThl.

7. Cioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosimas CranmapTHasi cTpaTerdsl IpeAyCMaTpUBaeT «aKTUBHBIN» CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CIIOCOOOM YITpaBIICHUS, YTIPABISIONIUI BIIpaBe PacHoOpsKaThCs (UHAHCOBHIMH WHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKa U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CaAMOCTOSITEBHO BBIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIEe MHBECTHPYIOTCS
cpeactBa Kimenra, nx nomo B MuBectunimonnom noprdese KianeHnrta n cpok HHBECTUPOBAHUSI.

8. Puckn

Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CeIyroIye BHBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoit puck; OnepannoHHbIil puck; PUcku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ympaBjeHus; Pucku, cBsi3aHHbIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHbBIE C
MIPOM3BOAHBIMH (DPHHAHCOBBIMH HHCTPYMEHTAMH.

9. BoimiaTel AECHEKHBIX CPEACTB

Ynpasistonuii BipaBe MOCE MONyYESHUS CYMM KYTIOHHBIX JTOXOJIOB TIO IICHHBIM Oymaram, COCTABIISIONINM AKTHBEI
Knuenra, B CBSI3U C TOBEPUTEILHBIM YIIPABICHUEM B COOTBETCTBUH C YCIOBUAMHU HacTosmie! CTaHAapTHOM cTpaTeruu
(mayee — «KYIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISATH MOJHBIC WM YaCTHYHBIE BBITIIATHI KineHTy
3a CUET CyMM TaKWX KYIOHHBIX JIOXONIOB. B ciiydae ecnu YHpaBisiomuM NPUHATO PElIeHHE 00 OCYIIECTBICHUU
BeIIaT KiMeHTy 3a cueT cyMM KYIIOHHBIX JOXOJOB, YmpaBisiomuid B TedeHue 20-Tm pabouux JHEH mocie
MOJIYYCHHSI CYMM KYIIOHHBIX JIOXOJIOB TIPOM3BOIUT COOTBETCTBYIOIIMHM IUIATEX B CYMME, YCTaHOBJICHHOM
YapapisiomuM. YHOPaBJSIOMAA — OCylIIeCTBIseT BbIIaTy KiumeHTy 3a cyeT CyMM KYINOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 0e3 mosryueHus oT KiimeHTa TONOMHUTENBHBIX JOKYMEHTOB (3asSBJICHUH, IOPYYCHUH, U TIp.).
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10. Oco0ble ycaoBust

Ynpapnstonii MpUHAMAET B TOBEPHUTEIHHOE YIIPABIECHUE IEHEKHBIE CPEICTBA MCKIIOUUTENBHO B TIEPHO]T C
09.12.2022r. mo 23.12.2022r. (ob6e pmaThl BKMOUUTENbHO) (manee — Ilepuon). 3asABiACHHS O NPUCOCIHMHEHUHU,
MOCTYNUBIIKE Y paBJsioeMy B nipeaeiax [leprona, HO IEHEKHBIE CPEICTBA 10 KOTOPBIM MOCTYNMINA Ha PacCUeTHBIN
cueT YTpaBIsIolero 3a npenaenamu I[lepuona cunTaroTcsi He MPUHATHIME Y IPaBJIAIONINM — J[OrOBOp HOBEPUTEIHHOTO
yIpaBiIeHUsT B OTHOIICHWH YKa3aHHBIX 3asBICHUN O MPHCOEAWHEHWH HE CUYHMTAETCS 3aKIFOYeHHBIM. JleHexHble
CpelICTBa, B TOM HHCIe TIepeJaHHble JTOTOIHUTEIHHO, TIOCTYNHUBIINE 3a TpeaenaMu [leproma, Bo3BpamaroTcs JIHiy,
NEPEeYrCIIMBIIEMYy JEHEXHbIE cpeAacTBa. s momydeHuss omMOOYHO MOCTYNHMBIIMX JACHEKHBIX CPEIACTB, JHLO,
TIEPEYNCINBIIIEE MX, TPEIOCTABISET Y IPABISIONIEMY 3asBJICHHE O BO3BpaTe JACHEKHBIX CPEICTB, B COCTaBE KOTOPOTO
coo0maeT 0aHKOBCKHE PEKBH3HTHI ISl WX Bo3BpaTa. Jlo mpemocTaBieHHs yKa3aHHOTO 3asBIICHUS W B TeueHne 10
pabounx OHEW C JaThl €ro NpPEeAOCTABJICHHUS, YNPAaBIAIOUIMA HE HECeT OTBETCTBEHHOCTH 3a JIOObIe YOBITKH,
BO3HHKILHE B CBSI3U C OIIMOOYHBIM [IEPEUHCICHUEM ACHEKHBIX CPEICTB.

B cmydae mocpounoro BeiBoga nenw CTaHAAPTHON CTpAaTerwH HE MOTYT OBITh JOCTHUTHYTHI, B CBSI3U C YeM
CTaHILapTHaH CTpaTerusd HE NpeAnojgaracT rnmojHoro I/I\I/IJII/I YaCTUYHOTO JOCPOYHOI'O BBIBOJA AKTI/IBOB, KpoOME CiIyuacB
OpsSIMO YCTaHOBJICHHBIX ycioBusiMU CTaHAapTHOM ctparerud. OKOHYATEIbHYIO (JOpMY BBIBOJIAa AKTUBOB OIpEeIsieT
Vopasnsromuil. BMmecte ¢ TeMm, yKa3aHHbIE OrpaHUYEHHsS HE MPUMEHSIOTCS IIOCJIE MOTAllleHUs CTPYKTYpPHOU
oOnuranuu, BXOASIEH B COCTaB WHBECTHIIMOHHOTO mopTdens. KimmeHT nMeeT mpaBo omnpezneneHus (GOpMbI BBIBOIA
AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA ITOCJIC AaThl IOTAIICHUA CprKTypHOI\/'I O6HI/II‘3HI/II/I.
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Ipunoxxenne Ne 2.10
K JloroBOpy IOBEPUTEIBHOTO YIIPABICHUS
IeHHBIMU Oymaramu (cTanmapTHas hopma)

CranpaptHas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyosaun). @unancosas ocHosa 180/2.0.»
(Oocmynua moavko 0/ KeArUGuyupo8anHvlx UHEECMOPOB)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHWE CTAOMIBHOTO JOXOAa MO MNOpTdenro  LeHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJNYECKIMH KYINOHHBIMHM BBIIUIATAMH B TE€YeHUE Cpoka aercTBust JoroBopa. llenHele Oymaru, BXOAALINE B
COCTaB aKTHMBOB, HC TapaHTUPYIOT BBIILJIATHI HOMHMHAJbHOM CTOMMOCTH IIpu NnoramcHuu. B paMKax )Z[aHHOP'I CTpaTeI‘I/II/I
B HMHBECTHIHMOHHBIH TOPT(ENb NpUOOpETaroTCs CTPYKTYpHbIC OONMranmud W WHbIE (PUHAHCOBBIE HHCTPYMEHTEI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBIE OyMmard, mpeayCMaTpPHUBAMOIINE BHIIATY KyHmoHa (KYyIOHOB) H
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCAIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOW KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTpateruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOqu)CJ'Iﬂ. ynpaBJIHIOHII/Iﬁ HE TrapaHTUPYET COXPAHCHHUEC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHSI JTIOXOJHOCTH BKIanoB B pyOnsix Poccuiickoii denepanuu,
onpenensiemoro bankom Poccun.

Hneecmuyuonnwiii copusonm — 12 mecsues.

Cpok Oeiicmeus /locosopa — 12 Mecstes.

ABTOMaTHYECKasl IPOJIOHTallus CPOKa AeUCTBHs JloroBOpa OTCYTCTBYET.

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBamu» 1.Y. PCXb — IlepcniextuBa (pyomnn). @unancosas ocaoBal80/2.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000369

B AO «Poccenbxo30ank» T. MockBa

K/¢ 30101810200000000111

BUK 044525111

3. Cnenku YnpasJisiiouiero

Ynpasisomnyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:
- JIOTOBOPBI KYTITH-TIPOJIAKH IIEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- CACTIKY pero;
- WHBIE CJICJIKH.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- IpUOOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JIOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAIbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJILHBIE CITHCK;
- PEHHBECTUPOBATh BCE JOXObI, MOTyYaeMbIe B MIPOLECCE TOBEPUTEIBHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIeHNH JOBEPUTENHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIOIINE AKTHBHI:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | HenexHsie cpenctBa B pyossix Poccuiickoit 0 100
®denepaliui Ha cueTax

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B TyHKTax 2-4

6 | CTpykTypHbIe OONHTIaluy POCCHICKUX SMUTECHTOB 0 100

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

5. MuHMMAaNBHasi cymMMa

MunnmansHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KimenToM npu 3akmtoueHnn JloroBopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

Munumanbiasgs CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TEPCaAaHbl Kinnentom mo
Horosopy, coctasmser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3Harpaskaenue YnpapJsiiomero

bazosas sanroma — pyomu Poccutickoit deneparuu.

Bosnaepasicoenue Ynpasnsoweeo — paccuntbiBaetcs 1o crake 1 (oxun) % OT Kaxaod cyMMbl J[€HEXKHBIX
cpelncTB, niepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabounx
JTHEW TI0 UCTEUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE CpecTBa ObLIM MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxaeHue Kiventy He Bo3Bpamaetrcs. OTYETHBIM IEPUOIOM
U1 1ened npepoctaBieHus OTuera o NeATeIbHOCTH SBISAETCS KaleHIapHbIA KBapTall.

Bosnaepasicoenue 3a ynpaeienue — paccuntbiBaetcs 1o craBke 0,25 (HOJMb 1EBIX JIBAAIATh MSTh COTHIX) % OT
Cpenneii 6a30BOM CTOMMOCTH AKTHMBOB 32 KaJICHJIAPHBIA KBapTal M HAYUCISETCS YTPaBISIONUM €XKEKBapPTaIbHO.
Ecnu [oroBop mnpekpamiaeT cBo€ ACHCTBHE [0 OKOHYAHMS KAJICHIApPHOrO KBapTaja, TO BO3HArPaXKICHUE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall PacCUMTHIBACTCS Ha JaTy Mpekpaimenus JloroBopa 3a GpakTHieckoe KOJIHYECTBO
nHel gedictBus [loroBopa B 3TOM KBapraje. Bo3HarpaxjeHue 3a YINpaBICHUE PACCUMTHIBAETCS HCXOHAS U3
(hakTHYEeCcKOTO KOTMUYECTBA JHEH B roxy (365 wmm 366 mHeil).

Vopapastomuii B3uMaeT Bo3HarpakaeHue caMOCTOSITENbHO W3 HaXOMSIIMXCS B YIOPABICHHMH AKTUBOB HE
no3/Hee J1HA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHUS OTYETHOTO KBapTaja, TH00 WHOW OTUYETHOMN aTHI.

7. Cnioco0bl ynpasJjieHUsl IIeHHbIMH OyMaramu

Hacrosimas CranmapTHasi cTpaTerusi NpeaycMaTpUBaeT «aKTUBHBINY CIOCO0 ympasieHHs. B cooTBeTcTBUM C
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMN BIpPaBe paclopskKaTthcsi (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpaeT (pUHAHCOBBIE MHCTPYMEHTHI, B KOTOPHIE MHBECTHUPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jia CtannapTHOHM CTpaTernu XapakKTepHBI CIeIyroIne BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nukBumnocty; KpemutHseiid puck; IlpaBoBoit puck; OnepanMoOHHBIA pUCK; PHUCKH, CBI3aHHBIC C MPHUMEHIEMBIM
criocoboM ynpasieHus1; PUCKH, CBSI3aHHbIE C TPOU3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB

Yrpapnstonuii BpaBe MOCie MOMydYeHUs] CYMM KYTIOHHBIX TOXOJIOB TIO IIEHHBIM Oymaram, COCTaBIISIOITNM AKTHBEI
Knuenra, B CBSI3U C TOBEPUTEIBHBIM YIIPABICHUEM B COOTBETCTBUH C YCIOBUAMHU HacTosie! CTaHAapTHOM cTpaTeruu
(manee — «KyMOHHBIE JOXOJIbI»), 10 CBOEMY YCMOTPEHHIO OCYIIECTBISATH MOJHBIC WM YaCTHYHBIC BBITUIATHI KiMeHTy
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3a CYeT CyMM TaKMX KYIOHHBIX JI0XOJ0OB. B ciyyae ecnu VYHpaBisIOIIMM IPUHITO pelleHHe 00 OCYIIECTBICHUH
BeIuTaT KUIMEHTY 3a cdeT CyMM KYNOHHBIX TOXOZOB, YTpaBisionuii B TedeHne 20-TH pabodmx MHEH IMOCIe
MOJyYEHUs] CYMM KYHNOHHBIX JIOXOJOB MPOM3BOJUT COOTBETCTBYIOUIMM IUIaT€X B CYMME, YCTaHOBJIEHHOM
VopapnsromuM. YOpap/SOWIKANA — OCYyIIECTBIsSIET BbluIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEbHO, 0€3 momy4yeHus oT KiimeHTa 1ononHUTEeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHUH, U TIP.).

10. Oco0ble ycaoBust

Ynpapnstonii MpUHAMAET B TOBEPHUTEIHHOE YIIPABIECHUE IEHEKHBIE CPEICTBA HCKIIOUUTENFHO B TIEPHO]T C
16.01.2023r. mo 27.01.2023r. (obe marpl BKIIOYMTENBbHO) (mamee — Ilepmom). 3asBIEHUS O MPHUCOCAMHCHUH,
MOCTYMNUBIIKE YTIpaBisionemMy B npenenax [leproaa, HO J€HEXKHBIC CPEICTBA IO KOTOPHIM MOCTYIHUIN HA PACUETHBIM
cueT YmpapJsitoniero 3a npeaenaamMu Ileprosa cuuTaroTcs He TPUHATHIMU Y IPaBIISIFONIMM — JIOrOBOp JI0BEpUTENBHOTO
yIOpaBiIeHUsT B OTHOIICHWH YKa3aHHBIX 3asBICHUN O MPHCOEAWHEHWH HE CUYHMTAETCS 3aKIFOYeHHBIM. JleHexHble
Cpe/CTBa, B TOM YHCIE MEepeIaHHble MOTOIHUTENBHO, MOCTYMUBIINE 3a Tpenenaamu [lepuona, Bo3BpalaloTes Jully,
MIEPEYUCIIUBIIIEMY JCHEKHBIC CpelcTBa. J[ns monydeHHs OMMOOYHO TOCTYIHMBINUX JCHEKHBIX CPEJICTB, JIHIIO,
TIEPEYNCIMBIIEE MX, MTPEIOCTABISAET Y IPABIISIONIEMY 3asBICHIE O BO3BpATe ACHEKHBIX CPEJCTB, B COCTABE KOTOPOTO
co00ImaeT 0AaHKOBCKHE PEKBHU3WTHI JUIsl UX BO3BpaTa. Jlo mpenocTaBicHHUsS yKa3aHHOI'O 3asBiicHUS U B TeueHue 10
pabouux JHEW ¢ JaThl €ro NPEAOCTABJICHUS, YTPABISIIOMIMANA HE HECET OTBETCTBEHHOCTH 3a JIFOOBIC YOBITKH,
BO3HUKIIIHE B CBS3H C OITUOOYHBIM IIEPEUNCIICHNEM JICHEXXHBIX CPEJICTB.

CrangapTHas CTpaTers He MPEAINoJaraeT MOJHOr0 U\IJIH YaCTHYHOTO JOCPOYHOIO BbIBOJa AKTHBOB. B ciydae
JOCPOYHOro BBIBOJA Henu CTaHAapTHOW CTpAaTeTWH HE MOTYT OBITh JOCTHTHYTHl. OKOHYATENbHYI0 (OpMY BHIBOAA
AKTHBOB ompefenseT YTpaBisfomui. Bmecte ¢ Tem, yka3aHHbIE OTpaHUYEHUS HE NMPUMEHSIOTCS MOCIE TIOTaleHus
CTPYKTYpHOU OOJIMTAIM{, BXOIAIIEH B COCTaB WHBECTHIMOHHOTO moptdens. KinumeHT mMmeer mpaBo ompemeneHus
(hopMBbI BEIBOJIa AKTHBOB U3 IOBEPUTEIHHOTO YIIPaBJICHHS MOCIIE AAThI OTAICHUS] CTPYKTYPHOU 00IHranyu.
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[punoxxenne Ne 2.11
K JloroBOpy IOBEPUTEIBHOTO YIIPABICHUS
IeHHBIMU Oymaramu (cTanmapTHas hopma)

CranpaptHas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyosaun). @unancosas ocHoBa 365/2.0.»
(Oocmynua moavko 0Jis KeArUGUyUpoBanHvIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
MHBECTUPOBAHUS CPENACTB, NepenanHbix Kinentom no Jloroopy YmpapisiomeMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHWE CTAOMIBHOTO JOXOAa Mo MopTdenro  LeHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJNUYECKIMH KYIOHHBIMHM BBIIUIATAMM B TeUeHUE cpoka aercTBust JoroBopa. llenHele Oymaru, BXOAALINE B
COCTaB aKTHMBOB, HC TapaHTUPYIOT BBIILJIATHI HOMHHAaJIbHON CTOMMOCTH IIpU MOrauiCHuu. B paMKax )Z[aHHOP'I CTpaTCI‘I/II/I
B HMHBECTHIHMOHHBIH TOPT(ENb NpUOOpETaroTCs CTPYKTYpHbIC OONMranmud W WHbIE (PUHAHCOBBIE HHCTPYMEHTEHI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBIE OyMmard, mpeayCMaTpPHUBAMOIINE BHIIATY KyHmoHa (KYyIOHOB) H
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCSIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPAaBJSIIOIIUM (B TOM YHCJIE€ B 4acTH 0a30BBIX aKTHBOB) OCYILIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOW KOHBIOHKTYPBI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTparteruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOpT(I)eHSI. praBJIHIOHII/Iﬁ HE TrapaHTUPYET COXPAHCHHUEC CTOMMOCTH aKTUBOB U HE
rapaHTHPYeT MOJIydeHUE AOMOJHUTEIBHOIO J0X0A.

1. CranapTHBI MHBECTUIIHOHHBINA PoduIbL

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHSI JTIOXOJHOCTH BKIanoB B pyOnsix Poccuiickoii denepanuu,
onpenensiemoro bankom Poccun.

Hneecmuyuonnwiii copusonm — 18 mecsues.

Cpok Oeiicmeus /locosopa — 18 Mecstes.

ABTOMaTHYECKasl IPOJIOHTallus CPOKa AeUCTBHs JloroBOpa OTCYTCTBYET.

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIONIETO

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammn» 1.Y. PCXb — IlepcniextuBa (pyomnn). @unancoas ocHoBa 365/2.0.»
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000368

B AO «Poccenbxo30ank» T. MockBa

K/¢ 30101810200000000111

BUK 044525111

3. Cnenku YnpasJisiiOuiero

Ynpasisomnyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:
- JIOTOBOPBI KYTITH-TIPOJIAKH IIEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- CACTIKY pero;
- WHBIE CJICJIKH.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CJICJIKH, KaK Ha OMPKEBOM, TaK ¥ Ha BHEOUPIKEBOM PBIHKE;
- IpUOOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAIbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJILHBIE CITHCK;
- PEHHBECTUPOBATh BCE JOXOBI, MOTyYaeMbIe B MMPOLIECCE JOBEPUTEIBHOTO YIIPaBICHHS.

4. CocTaB U CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIeHNH JOBEPUTEIHFHOTO YIIPABICHHU Y IPABISIONIHI BIIpaBE HHBECTUPOBATH CIEAYIONINEe AKTHUBBI:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | HenexHsie cpenctBa B pyossix Poccuiickoit 0 100
®denepaliui Ha cueTax

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B TyHKTax 2-4

6 | CTpykTypHbIe OONHTIaluy POCCHICKUX SMUTECHTOB 0 100

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

5. MuHMMAaNBHasi cyMMa

MunnmansHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KimenToM npu 3akmtoueHnn JloroBopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

Munumanbiasgs CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TEPCaAaHbl Kinnentom mo
Horosopy, coctasiser 1 000 000,00 (Oqun MusLIHOH) pyo.ieii.

6. Bo3Harpa:kaeHnue YnpaBJsiioIero

bazosas sanroma — pyomu Poccutickoit deneparuu.

Bosnaepasicoenue Ynpasnsoweeo — paccuntbiBaetcs 1o crake 1 (oxun) % OT Kaxaod cyMMbl J[€HEXKHBIX
cpencTB, nepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenne yaepxusaercs B TedeHue 30 (TpuanaT) padoamx
JHEW 10 MCTEUYECHNH KaJCeHAapHOTO KBapTajia, B KOTOPOM JIEHEKHBIC CpPe/ICTBa ObUTH MepedaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxaeHue Kiventy He Bo3Bpamaetrcs. OTYETHBIM IEPUOIOM
IUIs 1ened npepocTtaBieHuss OTuera o IeATeIbHOCTH SIBIIETCS KaJeHIapHbIA KBapTall.

Bosnaepasicoenue 3a ynpaeienue — paccuntbiBaetcs 1o craBke 0,25 (HOJMb 1EBIX JIBAAIATh MSTh COTHIX) % OT
Cpenneii 6a30BOM CTOMMOCTH AKTHMBOB 32 KaJICHJIAPHBIA KBapTal M HAYUCISETCS YTPaBISIONUM €XKEKBapPTaIbHO.
Ecnu [doroBop mnpekpamiaeTr cBoe ACHCTBUE 10 OKOHYAHMS KAJIEHIAPHOTO KBapTaja, TO BO3HArpaXkICHUE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall pacCUMTHIBACTCS Ha JaTy mpekpanieHus Jloropopa 3a (akTuieckoe KOIUYeCcTBO
nHel gedictBus [JoroBopa B 3TOM KBapraje. Bo3HarpaxjeHue 3a YINpaBIICHUE PAcCCUMTHIBAETCS HCXOHAS U3
(hakTHYEeCcKOTO KOTMUYECTBA JHEH B roxy (365 wmm 366 mHeil).

Vopapastomuii B3uMaeT Bo3HarpakqeHue camMoCTOSITENbHO W3 HAXOMSIIMXCS B YOPABICHUH AKTHUBOB HE
no3/Hee IHA Bo3BpaTa AKTUBOB KimeHTy (Ipy MONHOM BbIBOJE AKTHBOB U pacTOp’KEHUH HacTosiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHUS OTYETHOTO KBapTaja, TH00 WHOW OTUYETHOMN aTHI.

7. Cnioco0bl ynpasJjieHUsl IIeHHbIMH OyMaramu

Hacrosmas CranmapTHas cTpaTerusi mpeaycMaTpuBaeT «aKTHBHBIN) croco0 ympaBieHus. B cooTBeTcTBuu ¢
YKa3aHHBIM CHOCOOOM YHpaBiIeHUs, YTNpPaBISIOMIMN BIIpaBe PaclopskaTbCsi (UHAHCOBBIMH WHCTPYMEHTaMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CaMOCTOSITEBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Puckn

Jna CranmapTHOUM CTpaTernu XapaKTEpHBI CIEAyIoIne BUIbI pUCKOB: CHCTEMHBIH PUCK; PBIHOYHBIN pPHCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoii puck; OnepannoHHbIil pyuck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHusi; Pucku, cBs3anHble ¢ MIPOM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.

9. BoInJiaThbl IeHEKHBIX CPEICTB

Yrpasnstomuii BIpaBe MOCIe MOMYICHUS] CYMM KYITOHHBIX JOXOJIOB IO IIEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
Knuenra, B CBSI3U C TOBEPUTEILHBIM YIIPABICHUEM B COOTBETCTBUH C YCIOBUAMHU HacTosie! CTaHAapTHOM cTpaTeruu
(manee — «KyMOHHBIE JOXOBI»), 10 CBOEMY YCMOTPEHHIO OCYIIECTBIIATh TOJHBIC MM YaCTUYHBIC BBITUIATHI KiTHeHTy
32 CYET CyMM TaKUX KYIOHHBIX JTOXOJOB. B ciaydae eciau YIpaBISIFOIIMM TIPHHATO PEIICHHE 00 OCYIICCTBICHHUH
BeIIaT KiMeHTy 3a cueT cyMM KYIIOHHBIX J0XOJOB, YmpaBisiomuid B TedeHue 20-Tm pabouux JHEH mocie
MOJIYYCHHUs] CYMM KYIMOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM TIJIaTeX B CyMME, YCTaHOBJICHHOU
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YrpapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JI0XOJIOB
CaMOCTOSITENHHO, 6e3 moryueHus oT KimeHnTa T0NOoTHATENbHBIX JOKYMEHTOB (3asBICHNH, TOPYIEHUH, U TIp.).

10. Oco6ble ycaoBust

VYnpansouyi IpUHIMAEeT B JOBEPUTENbHOE YIPABJICHUE NEHEXHbIE CPEACTBA UCKIOUNUTEIHHO B IEPHOA C
16.01.2023 r. mo 27.01.2023r. (obe matel BKJIrOUMTENbHO) (mamee — Ilepwon). 3asBieHHss O MPHCOETUHEHWH,
MOCTYNMBILINE YTpaBistoeMy B npesenax [lepruona, Ho AeHEXHbBIE CPEACTBA 110 KOTOPBIM MOCTYNHIN Ha pacueTHBIN
cueT YmnpapJsitoniero 3a npeaenaamMu Ileprosa cuuTaroTcss He TPUHATHIMU Y IPaBIISIFONIMM — JIOrOBOp JI0BEpUTENBHOTO
yIOpaBlieHUsT B OTHOUICHWHM YKa3aHHBIX 3asBICHUM O IMPUCOCAVHEHHMM HE CUMUTACTCS 3aKIIOYEHHBIM. JleHexHble
CpeJICTBa, B TOM 4YHCIIe NepeJaHHble AONOIHUTENBHO, OCTYNUBIINE 3a npeaenaMu [lepuoaa, Bo3BpalaroTcs vy,
[ePeYrCIIMBIIEMY NEHEXHbIE cpeiacTtsa. s momydeHuss omMOOYHO HOCTYNMBIIMX JAEHEXHBIX CPEICTB, JIHLO,
NEePEeUrCIIMBLIEE UX, IPEJOCTABIACT Y IIPABIIOMIEMY 3asBJICHUE O BO3BPATe JCHEXHBIX CPEICTB, B COCTaBE KOTOPOTO
coobmaeT 0aHKOBCKME PEKBU3UTHI Ui MX Bo3Bpara. [lo mpemocTaBieHUs yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx AHEHW C JaTbhl €ro NpPEeAOCTABJICHHUS, YNIPAaBIAIOLUIMA HE HECET OTBETCTBEHHOCTH 3a JI0ObIe YOBITKH,
BO3HMKILHE B CBSI3U C OLIMOOYHBIM [IEPEUUCICHUEM JCHEKHBIX CPEICTB.

CranmapTHas CTpaTerds He MpeanojaraeT MOJHOTO M\WJIM YaCTHYHOTO JOCPOYHOTO BBIBOJAa AKTHBOB. B
cilydae JOCpodHOro BbhiBoja 1enu CTaHIapTHOW CTpaTernd HE MOTYT OBIThb JOCTHTHYTHL. OKOHYATelnbHYI0 (hopmy
BBIBOJA AKTHBOB OIpeAeisieT YHOpapiAwIIUid. BMmecTe ¢ TeM, yKa3aHHbIE OFPAaHUYEHUS HE MPUMEHSIOTCS IOCHE
NOTAIlICHNUsI CTPYKTYPHOW oOjMranuuy, BXOHASALIEH B COCTaB WHBECTULHOHHOrO moprdens. KiameHT umeer mpaso
omnpeneneHust (GpopMbl BBIBOAa AKTHBOB W3 JOBEPUTEIBHOTO YIPABICHUS TOCIE AAThl MOTAICHUS CTPYKTYpHOH
oOyranuu.
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Ipunoowcenue Ne 2.12
K [{o2o80opy 0ogepumenvHozo ynpasienus
yeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyosaun). @unancosas ocnosa 180/3.0.»
(OocmynHa monvKo 07 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHWE CTAOMIBHOTO JOXOAa MO MNOpTdenro  LeHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJNYECKIMH KYINOHHBIMHM BBIIUIATAMH B TE€YeHUE Cpoka aercTBust JoroBopa. llenHele Oymaru, BXOAALINE B
COCTaB aKTHMBOB, HC TapaHTUPYIOT BBIILJIATHI HOMHMHAJbHOM CTOMMOCTH IIpu NnoramcHuu. B paMKax I[aHHOP'I CTpaTeI‘I/II/I
B HMHBECTHIHMOHHBIH TOPT(ENb NpUOOpETaroTCs CTPYKTYpHbIC OONMranmud W WHbIE (PUHAHCOBBIE HHCTPYMEHTEI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBIE OyMmard, mpeayCMaTpPHUBAMOIINE BHIIATY KyHmoHa (KYyIOHOB) H
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCAIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOW KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTpateruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOpT(bCJ'Iﬂ. anaBniﬁoumﬁ HE TrapaHTUPYET COXPAHCHHUEC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranaapTHBI# HHBECTHIIHOHHBINA NPoduIbL

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHSI JTIOXOJHOCTH BKIanoB B pyOnsix Poccuiickoii denepanuu,
onpenensiemoro bankom Poccun.

Hneecmuyuonnwiii copusonm — 12 mecsues.

Cpok Oeiicmeus /locosopa — 12 Mecstes.

ABTOMaTHYeCKast IPOJIOHTallus cpoKa aAeicTBuA JloroBopa OTCyTCTBYET.

2. PexBu3nThl CueTa 10BEpPUTEILHOTO YIIPABJIAIOIIET0

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxruBammu» 1.Y. PCXB — [lepcnextusa (py6sm). @unancosas ocaosa 180/3.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000372

B AO «Poccenpxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnesqku Y paBJsoero

Ynpasisomnyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:
- IOTOBOPBI KYIUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- WHBIE CJICJIKH.
VYrnpasnsrouuii BIipase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEeHHBECTUPOBATh BCE JOXObI, TOTyYaeMbIe B IPOLECCE TOBEPUTEIBHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIeHNH JOBEPUTENHFHOTO YIPABICHHS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIOIIHE AKTHBHI:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOMMOCTH nojigs CTOMMOCTH
AKTHBOB, % AKTHBOB, %
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1 | JeuexHble cpencta B pyossix Poccuiickoit 0 100
®denepallui Ha cueTax

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Denepannn

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4

6 | CTpykTypHBIe OOJHIaluu POCCHICKUX SMUTEHTOB 0 100

7 | AKIMY POCCUMCKHUX SMUTEHTOB 0 100

5. MuHuMaJIbHasi cymMMa

MunumanbHass CTonMocTh AKTHBOB, KOTOpble MOTYT OBbITh mepemanpl KinmeHToM mpu 3axmodeHun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoei.
MunumanbHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOIMOJHUTENLHO Teperanbl Kimentom mo [loroeopy,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

6. Bo3narpa:knenune YnpasJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazcpasicoenue Ynpasnsoweeco — paccuutsiBaeTcs mo ctaBke 1 (oamH) % 0T KakIoi cyMMbl J{eHEeKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JTHEW TI0 MCTEUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE CpecTBa ObLIM MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kinenty He Bo3Bpamaetrcs. OTYETHBIM IEPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 0,25 (HOmb HeNbIX IBaALATh MATh COTHIX) % OT
Cpenneil 6a30BOl CTOMMOCTH AKTHMBOB 32 KaJCHIAPHBIA KBapTajl M HAYUCISAETCS YIPaBISIIOIIUM €XKEKBAPTAJIbHO.
Ecmn JloroBop mnpekpamiaer CcBOe IEWCTBHE 10 OKOHYAHMS KaJCHIAPHOTO KBapTaja, TO BO3HAarpakICHHE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall PacCUMUTHIBACTCS Ha JaTy Mpekpaimenus JloroBopa 3a GakTHieckoe KOJIHYECTBO
nHer gedictBus JloroBopa B 3TOM KBapTaje. BosHarpaxaeHue 3a ymnpaBlieHHE pPacCUMTHIBACTCS HCXOIS W3
(hakTHYEeCcKOTO KOTMYECTBA JHEH B roxy (365 wmm 366 mHeil).

VYopapnstonuii B3uMaeT Bo3HarpakJaeHue camMoCTOSTEIHPHO W3 HAXOISMIIMXCS B YIPAaBICHHWH AKTHBOB HE
no3/iHee THA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 100011, onpenensieMplii UM CaMOCTOATENbHO repuo, B TedeHne 180 (Cta BochMUmecsATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYaHHsI OTYETHOTO KBapTasa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasJjieHUsl HeHHBIMH OyMaramMmu

Hacrosmass CranmapTHas cTpaTerds NIpeaycMaTpUBaeT «aKTHBHBIM» croco0 ympasieHus. B cooTrBercTBHM C
YKa3aHHBIM CIIOCOOOM YNpaBieHUs, YTPABISIOMIMN BIpaBe pacnopspkaTbcs (QHUHAHCOBBIMH WHCTPYMEHTAMU B
nopt¢ene mo coOCTBEHHOMY YCMOTPEHHIO HA OCHOBAHWU COOCTBEHHOH OLIEHKH PUCKa M A0XOnHOCTH. IIpu akTuBHOM
yhpaBiieHUH YTPaBISIOMIMN CaMOCTOSITEIbHO BHIOMpaeT (MHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE HHBECTHPYIOTCS
cpencrea Kimenra, ux noiro B MaBectuimonnom noptdene KivienTta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jns CrannapTHOM cTpaTerMM XapakTepHBI CIEAyIOIIHE BHJIBI pUCKOB: CHcTeMHBIN pucK; PeiHOYHBIN puck; Puck
mukBugHOCTH; KpemutHbii puck; IlpaBoBoi puck; OnepallMoHHBIM pHUCK; PHCKHM, CBA3aHHBIE C NPUMEHSIEMBIM
croco0oM ympasieHus; PHCKH, CBSI3aHHBIE ¢ TPOU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInuiaTel IeHeKHBIX CPeICTB

Ympapnstonuii BipaBe MOCie MOydYeHUs] CYMM KYTOHHBIX JTOXOJIOB TI0 IIEHHBIM Oymaram, COCTaBIISIOITIM AKTHBEI
KrnnenTa, B CBS3M C TOBEpPUTEIHHBIM YIIPAaBICHHEM B COOTBETCTBHH C YCIOBHAMH HacTosmmed CTaHaapTHON cTpaTeruu
(manee — «KyMOHHBIE JOXOJIbI»), 10 CBOEMY YCMOTPEHHIO OCYIIECTBISATH MOJHBIC WM YaCTHYHBIC BBITUIATHI KiMeHTy
3a CUeT CyMM TaKWX KYMOHHBIX OXOIOB. B ciydae ecnm YTpaBisionuM NPUHSATO pelieHHe 00 OCYyIIEeCTBICHHUU
BeIuIaT KUIMEHTY 3a cdeT CyMM KYHOHHBIX OXOZOB, YTpaBisiionuii B TedeHne 20-TH pabodmx JHEH IMOCIe
MOJIYYCHHUs] CYMM KYIMOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTE&X B CyMME, YCTaHOBJICHHOU
VYopasnsiomuM. YHOpapisoOmMUNA — OCyIIecTBiseT Bbimiaty KinMeHTy 3a cueT CyMM KYHOHHBIX JOXOJOB
CaMOCTOSITENHHO, 0e3 moryueHus oT KimeHTa TONOTHATENBHBIX JOKYMEHTOB (3asBICHNH, TOPYIEHUH, U TIp.).
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10. Oco0ble ycaoBust

VYhpapistomuii MPUHAMAECT B JIOBEPUTENBHOE YIPABICHHE JEHEKHBIE CPEJICTBA HCKIIOYUTEILHO B TIEPUOJ C
30.01.2023r. mo 10.02.2023r. (0o6e marel BKIIOYUTENBbHO) (mamee — Ilepmom). 3asBIEHUS O TPHUCOCAMHCHUH,
MOCTYNHBIIKE YTIPaBJIAONIeMy B Tipejenax [leproa, HO ISHEKHBIE CPEACTBA [0 KOTOPHIM IMOCTYITWIA HA PACYCTHBIHI
c4eT YTpaBIsIonero 3a npeaenamu [lepruoa cunTaroTcs He MPUHATHIMU Y IPABISIOMUM — JJOrOBOp JTIOBEPUTEIBHOTO
yIpaBlicHWs] B OTHONICHWM YKa3aHHBIX 3asBICHUN O MPHUCOCAWHCHHH HE CYUTACTCS 3aKIOYCHHBIM. JIeHexHbIe
CpeJICTBa, B TOM YHCIIE TIepelaHHbIC JTOMOTHUTENBFHO, IOCTYIUBIIHNE 3a MpenesamMu [lepronia, BO3BpaIAlOTCs JIHILY,
MIEPEYUCIIUBIIEMY JCHEKHBIC cpencTBa. Jlinsd monydeHus ommOOYHO MOCTYMUBIIMX ACHEKHBIX CPEACTB, JIHIIO,
MEPEYHCIUBIIIECE UX, IPEJOCTABISACT Y IPABISIOMIEMY 3asBICHUE O BO3BpaTe JCHEKHBIX CPEJCTB, B COCTABE KOTOPOTO
coolmaeT 0aHKOBCKME PEKBH3HTHI TSI WX Bo3BpaTa. Jlo mpemocTaBieHHs yKa3aHHOTO 3asBlieHHS W B TeueHue 10
pabouux JHEH ¢ JaThl €ro NPEAOCTABJIICHUS, YTPABJSIFOIIMNA HE HECET OTBETCTBEHHOCTH 3a JIOOBIC YOBITKH,
BO3HUKIIIKNE B CBS3U C OMIUOOYHBIM ITEPSUNCIICHUEM JICHEKHBIX CPEIICTB.

CranaapTHas CTpaTers HE MPEAINoJaraeT MOJHOro U\IJIH YaCTHYHOTO JOCPOYHOIO BbIBOJAa AKTHBOB. B ciydae
JOCpOo4HOro BhIBOJA Lenu CTaHAapTHOW CTpaTernd HE MOTYT OBITh JOCTHTHYTHI. OKOHYATENbHYI0 (OpPMY BHIBOAA
AKTHBOB ompezenseT Ynpasndoomui. Bmecte ¢ Tem, yka3aHHbIe OrpaHUYEHUs] HE NMPUMEHSIOTCS MOCIe NOoraleHus
CTPYKTYpHOU OOJHraiuy, BXOAANICH B COCTaB HWHBECTHIIMOHHOTO mopTdens. KIHMEHT uMeeT MpaBo ONpelesicHHsI
(hopMBI BEIBOJIAa AKTHBOB U3 JIOBEPUTEIHHOTO YIIPABJICHUS MOCIE AAThI OTANICHUS CTPYKTYPHOU 00NIHTranuy.
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Ipunoowcenue Ne 2.13
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyo,aun). @unancosas ocHoBa 365/3.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ilenpt0 MHBECTUPOBAHUA SIBISETCS IOIY4YEHHE CTAOMIBHOTO [0XO0Aa Mo MopTdenro  LEeHHbIX Oymar
POCCHIICKHX dMHUTEHTOB, TPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHHUS, B TOM YUCIE C
NEPUOJNUECKIMI KYNOHHBIMH BBIIUIATAMH B TeYeHUE cpoka aercTBusi JoroBopa. LlenHsie Oymaru, BXOAsLIHE B
COCTaB aKTHBOB, HE T'aPAHTUPYIOT BBIILIATHl HOMUHAJIBHON CTOMMOCTH Ipu noramenuu. B pamkax nanHoi Ctpateruu
B HMHBECTHIMOHHBIH TOPT(ENb NpUOOpPETaroTCs CTPYKTYpHbIC OONHMranmvd W WHbIE (PUHAHCOBBIE HHCTPYMEHTEI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNIOHOB) U
JIOTIOJTHATENBHOTO JI0XO0/a, 3aBUCAIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHAIM3a
TeKyIIel pIHOYHONW KOHBIOHKTYPHI U IIPOTHO3UPOBAaHMS Ha HHBECTULIMOHHOM ropu3onTe CTaHAapTHOMN cTpaTeruu . B
Cllyyae MOTallleHHs CTPYKTYPHOH oOnMrauvy HuUKe HOMHHAlIa BO3MOXKHO HpUoOpeTeHre YIpPaBiSIOLMM 0a30BOTO
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTQens. Ypapisiouil He rapaHTUPYeT COXpPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJIyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CrangapTHbIii HHBECTHIIHOHHBIN NpoduIbL

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHsI JTOXOJHOCTH BKIanoB B pyOnsx Poccuiickoin denepanuu,
onpenensemoro bankom Poccun.

Hneecmuyuonnwlii 2opuzonm — 18 mecses.

Cpox oeticmeus [{ocosopa — 18 Mecsines.

ABTOMaTHYeCKas MPOJIOHTAIUS CpoKa jeicTBrs JloroBopa OTCYTCTBYET.

2. PexBu3uThl CueTa 10BEpPUTEJLHOI0 YIIPABJISIIOLIET0

s 3auucnenusn OeHedcHvIX cpedcms @ pyonsx:

000 «PCXb Ymparnenue AxktuBamu» J1.Y. PCXb — [lepcniekrua (py0iau). ®unancosast ocHoBa 365/3.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000371

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BHK 044525111

3. Cnesqku Y paBJsoero

Ynpasistonuii Bipase, BKIIFOYasi, HO HE OTPaHHYUBASCh, 3aKIF0YATh CICAYIONIHE CIICITKH:
- IOTOBOPBI KYIUIM-TIPOIaXKH LIEHHBIX OyMmar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH.
VYrnpasnsrouuii BIipase:
- 3aKIIIOYATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpUOOpeTaTh IICHHBIE OyMaru Kak JIOMYIIEHHbIC K TOpraM, TaK U HE JOMYIIEHHBIC K TOPraM, KaK BKJIFOUYECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, MOJIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHSI.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUN NOBCPUTCIBHOI'O YIIPABJICHUA praBHﬂIOHII/IfI BIIPpAaBC MHBECTUPOBATH CICAYIOMIUC AKXTHBEIL:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOMMOCTH nojigs CTOMMOCTH
AKTHBOB, % AKTHBOB, %
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1 | JeuexHble cpencta B pyossix Poccuiickoit 0 100
®denepallui Ha cueTax

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Denepannn

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4

6 | CTpykTypHBIe OOJHIaluu POCCHICKUX SMUTEHTOB 0 100

7 | AKIMY POCCUMCKHUX SMUTEHTOB 0 100

5. MuHuMaJIbHasi cymMMa

MunumanbHass CTonMocTh AKTHBOB, KOTOpble MOTYT OBbITh mepemanpl KinmeHToM mpu 3axmodeHun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoei.
MunumanbHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOIMOJHUTENLHO Teperanbl Kimentom mo [loroeopy,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

6. Bo3narpa:knenune YnpasJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazpasicoenue Ynpasnsoweeo — paccuutbiBaeTcs mo ctaBke 1 (oamH) % OT KakIoi cyMMbl J{eHEeKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JTHEW TI0 MCTEUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE CpeJcTBa ObLIM MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kinenty He Bo3Bpamaetrcs. OTYETHBIM IEPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 0,25 (HOmb HENbIX IBaALATh MATh COTHIX) % OT
Cpenneil 6a30BOl CTOMMOCTH AKTHMBOB 32 KaJCHIAPHBIA KBapTajl M HAYUCISAETCS YIPaBISIIOIIUM €XKEKBAPTAJIbHO.
Ecmn JloroBop mnpekpamiaer CcBOe IEWCTBHE 10 OKOHYAHMS KaJCHIAPHOTO KBapTaja, TO BO3HAarpakICHHE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall PacCUMTHIBACTCS Ha JaTy Mpekpaimenus JloroBopa 3a GpakTHieckoe KOJIHYECTBO
nHer gedictBus JloroBopa B 3TOM KBapTaje. BosHarpaxaeHue 3a ymnpaBlieHHE pPacCUMTHIBACTCS HCXOIS W3
(hakTHYEeCcKOTO KOTMYECTBA JHEH B roxy (365 wmm 366 mHeil).

VYopapnstonuii B3uMaeT Bo3HarpakaeHue caMOCTOSTEIBHO W3 HAXOISIIMXCS B YIPAaBICHHMH AKTHBOB HE
no3/iHee THA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 100011, onpenensieMplii UM CaMOCTOATENbHO repuo, B TedeHne 180 (Cta BochMUmecsATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosmas CranpapTHas cTparerds NpeaycMaTpUBaeT «aKTHBHBIM» cHoco0 ympasieHus. B coorBercTBuM c
YKa3aHHbIM CIIOCOOOM YNpaBieHHUs, YTPaBIIOIIMH BOpaBe pacnopsbKaTbes (PUHAHCOBBIMH HHCTPYMEHTaMH B
noptderne mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAaHUHM COOCTBEHHOM OIIEHKH PHUCKA M JOXOAHOCTH. [Ipu akTHBHOM
yhpaBiieHUH YTPaBISIOMIMN CaMOCTOSITENIbHO BBIOMpaeT (MHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE HHBECTHPYIOTCS
cpeactsa Kimenra, ux noio B MaBectunimonnom noptderne KiareHnrta u cpok HHBECTUPOBAHUSI.

8. Pucknu

Jns CranmapTHOM cTpaTerMyl XapakTepHBI CleAylomme BHIBI pucKoB: CucTeMHBIH pHcK; PeiHOWHBIN puck; Puck
mukBugHOCTH; KpemutHbii puck; IlpaBoBoi puck; OnepallMoHHBIM pHUCK; PHCKHM, CBA3aHHBIE C NPUMEHSIEMBIM
croco0oM ynpasieHusi; Pucku, cBsg3anHble ¢ IPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

9. BeInuiaTsl IeHEKHBIX CPeICTB

Yrpasistonuii BipaBe MOCE MOMyYEHUS CYMM KYTIOHHBIX JIOXOJIOB TI0 IIEHHBIM Oymaram, COCTABIISIONIMM AKTHBEI
KrnnenTa, B CBS3M C TOBEpPHUTEIHHBIM YIIPAaBICHNEM B COOTBETCTBHH C YCIOBHAMH HacTosmmed CTaHaapTHON cTpaTeruu
(manmee — «KyTOHHBIE JOXOJBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBISATH MOJHBIE WM YaCTUYHBIE BBITUIATHl KimeHTy
3a CUET CyMM TaKWX KYMOHHBIX JTOXOIOB. B ciydae ecnu YTpaBistomuM TNPUHATO PEIICHUE 00 OCYIIECTBICHUU
BeIuIaT KUIMEHTY 3a cdeT CyMM KYHOHHBIX OXOZOB, YTpaBisiionuii B TedeHne 20-TH paboumx MHEH MOCIe
MONMy4YeHUs] CyMM KYIOHHBIX JIOXOJOB IPOW3BOJUT COOTBETCTBYIONIMHM IDIAT€X B CyMME, YCTaHOBJICHHOMN
VYopasnsiomuM. YHOpapisOmMUNA — OCylIecTBiseT Bbimiaty KiMeHTy 3a cueT CyMM KYHOHHBIX JOXOJOB
CaMOCTOSITENHHO, 0e3 mosryueHus oT KiimeHTa TONOMHUTENBHBIX JOKYMEHTOB (3asSBJICHUH, IOPYYCHUH, U TIp.).
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10. Oco0vble ycaoBust

VYhpapistomuii MPUHAMAECT B JIOBEPUTENBHOE YIPABICHHE JEHEKHBIE CPEJICTBA HCKIIOYUTEILHO B TIEPUOJ C
30.01.2023 r. mo 10.02.2023 r. (obOe maTel BKiItouuTeabHO) (manmee — Ilepuom). 3asBiacHHMS O MNPHUCOCAMHEHUH,
NOCTYNUBILIKUE YTpaBisonieMy B npenenax [lepuoaa, HO I€HEKHbIE CPEICTBA IO KOTOPBHIM ITOCTYIHIN HA pacYeTHBIN
cueT Ympapisouiero 3a npeaenamu [leprosia cuntaroTesi He IPUHATHIME Y IPABJISIOIAM — J[OrOBOP JOBEPUTEIBEHOTO
yIpaBlicHWs] B OTHONICHWM YKa3aHHBIX 3asBICHUN O MPHUCOCAWHCHHH HE CYUTACTCS 3aKIOYCHHBIM. JIeHexHbIe
CpeJICTBa, B TOM YHCIIE TIepelaHHbIC JTOMOTHUTENBFHO, IOCTYIUBIIHNE 3a MpenesamMu [lepronia, BO3BpaIAlOTCs JIHILY,
NEePCUYKCIIMBIIEMY JICHEeXKHBbIC cpencTBa. Jls mojydeHHs OMMOOYHO TOCTYMHUBIIMX JCHEKHBIX CPEICTB, JIHUIIO,
MEPEYHCIUBIIIECE UX, IPEJOCTABISACT Y IPABISIOMIEMY 3asBICHUE O BO3BpaTe JCHEKHBIX CPEJCTB, B COCTABE KOTOPOTO
coolmaeT 0aHKOBCKME PEKBH3HTHI TSI WX Bo3BpaTa. Jlo mpemocTaBieHHs yKa3aHHOTO 3asBlieHHS W B TeueHue 10
paboumx IHEH ¢ JaThl €ro MpEeAOCTaBICHMS, YTPABISIOUIMHA HE HECET OTBETCTBEHHOCTH 3a JIIOOBIe YOBITKH,
BO3HHKIIIUE B CBSI3U C OLIMOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPE/ICTB.

CranmapTHasi CTpaTers HE MPEANoJaraeT IMOJHOr0 M\MJIM YacTHYHOIO JOCPOYHOTrO BbIBOga AKTHBOB. B
cllydae OCPOYHOTO BbiBoja Iienu CTaHIApTHOW CTpaTeruyd HE MOTYT ObITh JOCTHTHYTHL. OKOHYATelIbHYI0 (hopMmy
BbIBOJIa AKTHBOB OnpeacIsACT praBHﬂIOHII/Iﬁ. Bwmecte ¢ TEM, YKAa3aHHBIC OI'paHUYCHHA HEC IMPUMCHAIOTCA I10CIIC
MOTANCHUST CTPYKTYPHOM OOJMraiuy, BXOJASAINICH B COCTAB WHBECTUIIMOHHOTO moprdens. KiueHT umeeT mpaBo
onpeneneHuss (GpopMbl BBIBOAa AKTUBOB U3 JOBEPUTEIHHOTO YIPABICHUS TOCIE AAThl MOTAIICHUS CTPYKTYPHOH
obnuranuu.
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IHpunoowcenue Ne 2.14
K [{o2o80opy 0ogepumenvHozo ynpasienus
yeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyosaun). @unancosas ocHoBa 180/4.0.»
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue Kk cmpame2uu HOGbIX KIUEHMO8 He OCYUWeCTEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHWE CTAOMIBHOTO JOXOAa MO MNOpTdenro  LeHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJNYECKIMH KYINOHHBIMHM BBIIUIATAMH B TE€YeHUE Cpoka aercTBust JoroBopa. llenHele Oymaru, BXOAALINE B
COCTaB aKTHMBOB, HC TapaHTUPYIOT BBIILJIATHI HOMHMHAJbHOM CTOMMOCTH IIpu NnoramcHuu. B paMKax I[aHHOP'I CTpaTeI‘I/II/I
B HMHBECTHIHMOHHBIH TOPT(ENb NpUOOpETaroTCs CTPYKTYpHbIC OONMranmud W WHbIE (PUHAHCOBBIE HHCTPYMEHTEI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBIE OyMmard, mpeayCMaTpPHUBAMOIINE BHIIATY KyHmoHa (KYyIOHOB) H
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCAIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOW KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTpateruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOpT(bCJ'Iﬂ. anaBniﬁoumﬁ HE TrapaHTUPYET COXPAHCHHUEC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

2. CraHaapTHbIi HHBECTUIHOHHBIH MpoduIn

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHSI JTIOXOJHOCTH BKIanoB B pyOnsix Poccuiickoii denepanuu,
onpenensiemoro bankom Poccun.

Hneecmuyuonnwiii copusonm — 12 mecsues.

Cpok Oeiicmeus /locosopa — 12 Mecstes.

ABTOMaTHYECKOE MPOJJICHHE Cpoka AeiicTBus JloroBopa (aBTonposoHranus loroBopa) OTCyTCTBYeT.

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXb — Ilepcnextusa (py0nn). @unancosas ocHoBal80/4.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810500050000383

B AO «Poccenbxo30ank» T. MockBa

K/¢ 30101810200000000111

BUK 044525111

3. Cnenku YnpasJisiiouiero

Ynpasnisromnuii BripaBe, BKII0OYas, HO He OTPaHHYNBASCH, 3aKIIIOYATh CIEIYIOIIUE CICITKH:
- IOTOBOPBI KYIUIU-TIPOIaXKH LIEHHBIX OyMmar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH.
VYrpasnsroumuii Blipase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- IpuOOpeTaTh IICHHBIE OyMaru Kak JIOMYIIEHHbIC K TOpraM, TaK U HE JIOMYIIEHHBIC K TOPraM, KaK BKJIFOUYECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEMHBECTHPOBATH BCE JIOXOJIbI, MOTydyaeMble B IPOIIECCE TOBEPUTEIHHOTO YIIPABICHHSI.

4. CocTaB H CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIeHUH JOBEPUTEIHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIONINE AKTHBHI:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
noyst CTOMMOCTH noyst CTOMMOCTH
AKTHBOB, % AkTHBOB, %
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1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Denepannn

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
@eqepalluy HAa CUETaX

5. MuHuManpHasi cyMmma

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Mepeaansl KirmeHToM npu 3akitodeHuu JJorosopa,
cocrasisier 1 000 000,00 (Oaqun MuLInOH) pyodeii.

MunumansHass CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITH [IOTIONHHUTENBHO TMepenansl KimeHToMm 1Mo
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bosnarpa:kaenue Y npasJifiloIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue Ynpasnsoweeo — paccuntbiBaetcs 1o craBke 1 (omun) % OT Kaxaod cyMMbl J[eHERKHBIX
CpelcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkieHue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYEHUH KAJICHAApHOTO KBapTaia, B KOTOPOM JEHEXHbIE CPEACTBa ObUIM MepeAaHsl B ynpasieHue. Eciau
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTaJl.

Bosnazpasicoenue 3a ynpaenenue — paccuutbiBaetcs o craBke 0,25 (HOJb LENbIX IBAAUATh MATh COTHIX) % OT
Cpenneil 6a30BOl CTOMMOCTH AKTHMBOB 32 KaJCHIAPHBIA KBapTajl M HAYUCISAETCS YIPABISIIOMIUM €XKEKBAPTaJIbHO.
Ecimn [loroBop mpekpariaer cBoe [EHCTBHE A0 OKOHUYAHHUS KaJleHAApHOTO KBapTaja, TO BO3HArpaxIeHue 3a
yIpaBiieHHE 3a HEMOJHbIM KBapTall pPacCUMTHIBACTCS Ha JaTy npekpauieHus Jlorosopa 3a (akruueckoe KOIU4ecTBO
nHer geiictBus JloroBopa B 3TOM KBapTaje. BosHarpaxaeHue 3a ymnpaBlieHHE pPacCUMTHIBACTCS HCXOIS W3
(hakTHueckoro KonuuecTpa jaHel B roay (365 wim 366 nHeid).

VYopapnstonuii B3uMaeT Bo3HarpakJaeHue camMOCTOSTENBHO W3 HAXOMSMIIMXCS B YIPaBICHUH AKTHBOB HE
no3jHee 1HS Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJHOM BBIBOJI€ AKTUBOB M PacTOpXKEHUH Hacrtosuero [Jorosopa), u
B 00011, onpenensieMblii UM caMOCTOATENbHO nepuof, B TeueHne 180 (Cra BocbMuUAECATH) Kal€HAAPHBIX AHEH C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasjieHUs] HeHHBIMU OyMaramu

Hacrosimmas CranmapTHasi cTpaTerdsl IpeayCcMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBlieHus. B cooTBeTCTBHU €
YKa3aHHBIM CHOCOOOM YHpaBJICHUS, YTNPaBISAIOMIMN BIpaBe pPaclopsKaTrbcsi (PUHAHCOBBIMH WHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKa U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CaMOCTOSTEIBHO BHIOMpaeT (UHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIe WHBECTUPYIOTCS
cpeacrsa Kimenra, ux noxiro B MaBectunimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jia CtannapTHOHM CTpaTernu XapaKTEpHBI CIEeIyroIne BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nuksunnoctn; Kpenutasiid puck; IlpaBoBoit puck; OnepannoHHbIN puck; Pucku, cBI3aHHbIE C MPUMEHIEMBIM
croco0oM ynpasieHusi; Pucku, cBs3aHHble ¢ TIPOM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.

9. BeInJiaTsbl IeHEKHBIX CPEICTB

Yrpasnstomuyii BIpaBe MoCIe MOMYICHUS] CYMM KYITOHHBIX JOXOJIOB IO IIEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
Knuenra, B CBSI3U C TOBEPUTEILHBIM YIIPABICHUEM B COOTBETCTBUH C YCIOBUAMHU HacTosmie! CTaHAapTHOM cTpaTeruu
(mayee — «KYIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISATH MOJHBIC WM YaCTHYHBIE BBITIIATHI KineHTy
32 CYET CyMM TaKUX KYIOHHBIX JOXOJOB. B ciydae ecnu YIpaBISIFOIIMM IPHHATO PENICHHE 00 OCYIICCTBICHHUH
BeIIaT KiMeHTy 3a cueT cyMM KYIIOHHBIX JO0XOJOB, YTpaBisiomuid B TedeHue 20-Tm pabouux JHEH mocie
MOJIYYCHHUs] CYMM KYIMOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTE&X B CyMME, YCTaHOBJICHHOU
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YrpapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JI0XOJIOB
CaMOCTOSITENHHO, 6e3 moryueHus oT KimeHnTa T0NOoTHATENbHBIX JOKYMEHTOB (3asBICHNH, TOPYIEHUH, U TIp.).

10. Oco0ble ycaoBust

Vrpapisiionuii MPUHUMAET B JOBEPUTEIBHOE YIIPABICHUE JICHEKHBIC CPEICTBA MCKIFOUMTEIBLHO B MEPHOJ C
13.02.2023r. mo 03.03.2023r. (0o0e marel BKIHOYMTEIbHO) (manee — Ilepuom). 3asBieHHS O IPHUCOCTUHCHHH,
MOCTYIHUBIIKE YTIPaBsIomeMy B mpeaenax [lepnoga, HO JEHEKHBIE CPEACTBA MO KOTOPHIM mocTymmin Ha Cyer
JIOBEPUTENILHOTO  YIPABIAIONICTO 3a MpeaeaamMu  lleprofa CUMTAIOTCA HE OPUHATHIMA Y TIPABIISIONIHM
(TIepeYnCICHHBIMH OIIMO0YHO) — TOTOBOP JOBEPHUTEIBHOTO YIPABICHUS B OTHONICHHUH YKAa3aHHBIX 3asBICHUI O
NPUCOCTHHECHUN HE CUUTACTCS 3aKJIIOUYECHHBIM, ecii CTOPOHBI HE TOCTHTIIM HHOTO cOTaieHus. JleHeKHbIe CpecTBa,
B TOM 4YHCJIC IMepeAaHHble TOMOJHUTENbHO, TOCTYNUBIIME 3a mpeaenamu Ilepuoja, BO3BPAIIAIOTCS JIHILY,
HEepPEUYKCIIUBIIEMY JICHEeXKHBIE cpeiacTBa. JIJisi MOJTydeHHs] OMIMOOYHO TMEPEUUCIICHHBIX JCHEKHBIX CPEICTB, JIHIIO,
HePEUYKCITHBIIIEE UX, MPEAOCTABISCT Y IPABISIONIEMY 3asBICHHE O BO3BPATE ICHEKHBIX CPEICTB, B COCTABE KOTOPOTO
coo0raeT GaHKOBCKHE PEKBH3UTHI I MX BO3Bpara. J[0 MpeloCTaBICHUS YKa3aHHOTO 3asBJCHUS W B TedeHue 10
pabounx gHEW C JgaThl €ro TPEAOCTABICHHWS, YTPABISIONMA HE HECeT OTBETCTBEHHOCTH 3a JI00bIe YOBITKH,
BO3HHKIIIKE B CBSI3U C OLMIMOOYHBIM MTEPEUUCICHHEM JICHEKHBIX CPE/ICTB.

CTaHIlapTHaSI CTpaTerud HE NpcAmnojaracTt moJIHoro I/I\I/IHI/I JaCTUYHOT'O JOCPOYHOI'0 BbIBOJA AKTI/IBOB. B ciydac
JOCPOYHOro BhIBOJA Henu CTaHAapTHOW CTpaTeTHd HE MOTYT OBITh JOCTHTHYTHl. OKOHYATENbHYI0 (OpMY BHIBOAA
AKTHBOB ompesensieT YpaBisiomui. Bmecte ¢ TeM, yka3aHHbIC OrpaHUYEHHS HE MPUMEHSFOTCS MMOCIIE TOTaIlCHUS
CTPYKTYPHOM OOJUraiyi, BXOISIIEH B COCTaB MHBECTHIMOHHOTO mopTderns. KimeHT uMmeeT mpaBo oOmpeaeieHus
(hopMBbI BEIBOJIa AKTHBOB U3 IOBEPUTEIHHOTO YIIPaBJICHHS MOCIIE AAaThl OTAICHUS] CTPYKTYPHOU 00IHranyu.
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Ipunoowcenue Ne 2.15
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

Cranpapthas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyosaun). @unancosas ocHoa 180/5.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ilenpr0 MHBECTUPOBAHUSA SIBISETCS IMOJIY4YEHHE CTAOMIBHOTO [OXO0Aa IO MopTdenro  LEeHHbIX Oymar
POCCHIICKHX dMHUTEHTOB, TPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHHUS, B TOM YUCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMH B TeYeHUE Cpoka aercTBust JoroBopa. LlenHsie Oymaru, BXOAALINE B
COCTaB aKTHBOB, HE TapPAHTUPYIOT BBIILIATEl HOMUHAIBHON CTOMMOCTH IpH noranieHun. B pamkax nannoit Ctpareruu
B HMHBECTHIMOHHBIH TOPT(ENb NpUOOpPETaroTCs CTPYKTYpHbIC OONHMranmvd W WHbIE (PUHAHCOBBIE HHCTPYMEHTEI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble Oymard, NpeAyCMaTpUBAIOIIME BBIIUIATY KymoHa (KyIIOHOB) U
JIOTIOJTHATENBHOTO JI0XO0/a, 3aBUCSIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHAIM3a
TeKyIleld prIHOYHON KOHBIOHKTYpPBI U MTPOrHO3UPOBAHUS HA WHBECTHUIIMOHHOM ropu3onte CTaHaapTHON cTpareruu. B
Cllyyae MOTallleHHs CTPYKTYPHOH oOnMrauvy HuUKe HOMHHAlIa BO3MOXKHO HpUoOpeTeHre YIpPaBiSIOLMM 0a30BOTO
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTQens. Ypapisiouil He rapaHTUPYeT COXPaHEHHE CTOUMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHsI JTOXOJHOCTH BKIanoB B pyOnsx Poccuiickoin denepanuu,
onpenensemoro bankom Poccun.

Hneecmuyuonnwlii 2opuzonm — 12 mecsues.

Cpox oeticmeus [{ocosopa — 12 mecsiues.

ABTOMaTHUYECKOE MPOJJICHNE CpoKa AeicTBus Jlorosopa (aBTomposioHraius JoroBopa) OTCyTCTBYET.

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenusn OeHedcHvIX cpedcms @ pyonsx:

000 «PCXBb Ymnparnenue AxktuBamu» J1.Y. PCXb — [lepcnekrua (py0sau). ®unancosas ocHosa 180/5.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000392

B AO «Poccenbxo30ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Caeqaxku YnpaBJisiiomero

Ynpasnsonmii Bpase, BKIOYas, HO HE OTPaHUYHUBAsICh, 3aKIII0YATh CIETYIOLINE CACIKH:
- JIOTOBOPBI KYTITH-TIPOJIAKH IIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (JIENIO3UTA);
- MHBIE CJICJIKH.
Ypasnsomuii Bpase:
- 3aKIIFOYATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PBIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK ¥ HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIEC CIIHCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, OyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:

1T Bun Axtusa MubanmainbpHas MaxkcumanbpHas
nona CrouMoctu nona CrouMoctu
AxTtuBos, % AxtuBos, %
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1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Denepannn

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
@eqepalluy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouennu Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoeii.

MunumanbHas CTOMMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JIONOJHHTENIBHO mepenanbl KimeHTOM 1O
Horosopy, coctasmiser 1 000 000,00 (Oqun MusLIHoH) pyo.ieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsiowezo — paccuntbiBaetcs mo craBke 1 (oamH) % OT Kakaoi cymMMbl J[eHEMKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxkaenue yaep:kuaercs B Tedenue 30 (Tpuauaru) pabodnx
JTHEH 10 MCTEYeHNN KaJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE Cpe/ICTBa ObLTH TepefanHsl B ynpasieHne. Ecamn
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTst iesieit mpenocraBieHns OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTal.

Bosnaepasicoenue 3a ynpasnenue — paccunTbiBaeTcs mo craBke 0,25 (HOMb 1EIbIX IBA/IIATh MATh COTHIX) % OT
Cpenneli 6a30BOi cTOMMOCTH AKTHBOB 32 KaJIeHAAPHBIA KBapTajdl M HAYHCISAETCS YTPABISIONIMM €XKEKBapTaIbHO.
Ecin JloroBop mpekpaiaer cBoe AEHCTBHE 10 OKOHYAHUS KaJleHAApHOTO KBapTaja, TO BO3HArpaXK/I€HHE 3a
yIpaBJeHHe 32 HEMOJIHBIN KBapTall pacCCUMTHIBASTCS HA JaTy mpekpaimieHus JloroBopa 3a (akTrueckoe KOITUIEeCTBO
nmHel nmetictBus JloroBopa B 3TOM KBapTanie. Bo3HarpaxiaeHue 3a YIIpaBIIEHHE pPACCUUTHIBACTCS HWCXOAS W3
(hakTHueckoro KonuuecTpa jaHel B roay (365 wim 366 nHeid).

Vopasnstomuii B3uMaeT Bo3HarpaxiaeHHe CaMOCTOSATEIBHO W3 HAXOMSIIMXCS B YIPaBICHUU AKTHBOB HE
no3/Hee THS Bo3BpaTa AxkTuBOB KimeHTy (Tipy MOTHOM BBIBOJIe AKTHBOB M PacTOPKEHUH HacTosiero Jlorosopa), u
B JIIO00M, OmpeensieMbplii UM CaMOCTOSTENbHO Tiepro, B TedeHne 180 (Cta BochMmaecaTH) KajdeHIAPHBIX JHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasjieHUs] HeHHBIMU OyMaramu

Hacrosmas CrangapTHas cTpaTterusi mpeaycMaTpuBaeT «aKTHBHBIN) croco0 ympaBieHus. B cooTBercTBuu ¢
YKa3aHHBIM CHOCOOOM yHpaBiIeHUs, YTpPaBISIOMIMN BIpaBe paclopskaTbCsi (PUHAHCOBBIMHM WHCTPYMEHTaMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKa M JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CaAMOCTOSITEBHO BBIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIEe MHBECTHPYIOTCS
cpeacrsa Kimenra, ux noxiro B MaBectunimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jna CtannapTHOHM CTpaTernu XapakKTEpHBI CIEeIyIOIne BUIABI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoit puck; OnepannoHHbIil puck; PUcku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHusi; Pucku, cBs3aHHble ¢ TIPOM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.

9. BeInJiaTsbl IeHEKHBIX CPEICTB

Yrpasnstomuyii BIpaBe MoCIe MOMYICHUS] CYMM KYITOHHBIX JOXOJIOB IO IIEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
Knuenra, B CBSI3U C TOBEPUTEILHBIM YIIPABICHUEM B COOTBETCTBUH C YCIOBUAMHU HacTosmie! CTaHAapTHOM cTpaTeruu
(mayee — «KYIIOHHBIE JOXOIBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISATE IMOTHBIC WIIH YaCTHYHBIC BBITIIATHI KineHTy
32 CYET CyMM TaKUX KYINOHHBIX JTOXOJOB. B ciaydae ecnu YIpaBISIFOIIMM TPHHATO PEIICHHE 00 OCYIICCTBICHHH
BeIIaT KiMeHTy 3a cueT cyMM KYIIOHHBIX JO0XOJOB, YTpaBisiomuid B TedeHue 20-Tm pabouux JHEH mocie
MOJIYYCHHUs] CYMM KYIMOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTe&X B CyMME, YCTaHOBJICHHOU
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YrpapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JI0XOJIOB
CaMOCTOSITENHHO, 6e3 moryueHus oT KimeHnTa T0NOoTHATENbHBIX JOKYMEHTOB (3asBICHNH, TOPYIEHUH, U TIp.).

10. Oco0ble ycaoBust

Vpapisifonuii MPUHUMACT B JOBEPUTEIBHOE YIIPABICHUE JACHEKHbBIC CPEICTBA MCKIIOYUTEIBHO B TIEPHUOL C
09.03.2023r. mo 28.03.2023r. (0ob6ec maThl BKMOUUTENbHO) (manee — Ilepuoxm). 3asABiACHHS O NPUCOCIUHECHUHU,
MOCTYIHUBINKE YTIPaBIsAIomeMy B mpeaenax [leprnoga, HO JEHEKHBIE CPEACTBA MO KOTOPHIM mocTymuin Ha Cyer
JIOBEPUTENILHOTO  YIPABIAIONICTO 3a MpeaeaamMu  lleprofa CUMTAIOTCA HE OPUHATHIMA Y TIPABIISIONIHM
(TIepeYnCICHHBIMH OIIMO0YHO) — TOTOBOP JOBEPHUTEIBHOTO YIPABICHUS B OTHONICHHUH YKAa3aHHBIX 3asBICHUI O
NPUCOCTHHECHUN HE CUUTACTCS 3aKJIIOUYECHHBIM, ecii CTOPOHBI HE IOCTHIIIM MHOTO COTJIaIieHus. JIeHeKHbIe CpeacTBa,
B TOM 4YHCJIC IMepeAaHHble TOMOJHUTENbHO, TOCTYNUBIIME 3a mpeaenamu Ilepuoja, BO3BPAIIAIOTCS JIHILY,
HEepPEUYKCIIUBIIEMY JICHEeXKHBIE cpeiacTBa. JIJisi MOJTydeHHs] OMIMOOYHO TMEPEUUCIICHHBIX JCHEKHBIX CPEICTB, JIHIIO,
HePEUYKCITMBIIEE UX, IPEAOCTABISCT Y IIPABISIONIEMY 3asBICHHE O BO3BPATE JICHEKHBIX CPEICTB, B COCTABE KOTOPOTO
coo0raeT GaHKOBCKHE PEKBH3UTHI I MX BO3Bpara. J[0 MpeloCTaBICHUS YKa3aHHOTO 3asBJCHUS W B TedeHue 10
pabounx JHEW C JgaThl €ro TPEAOCTABICHHWS, YTPABISIONMA HE HECeT OTBETCTBEHHOCTH 3a JIIOObIe YOBITKH,
BO3HHKIIIKE B CBSI3U C OLMIMOOYHBIM MTEPEUUCICHUEM JICHEKHBIX CPE/ICTB.

CTaHIlapTHaSI CTpaTerud HE NpcAmnojaracTt moJIHoro I/I\I/IHI/I JaCTUYHOT'O JOCPOYHOI'0 BbIBOJA AKTI/IBOB. B ciydac
JOCPOYHOro BBIBOJA Henu CTaHAapTHOW CTpaTernd HE MOTYT OBITh JOCTHTHYTHl. OKOHYATEIbHYIO (hOpMY BBIBOJA
AKXTHBOB ompenensieT YpaBisiomui. Bmecte ¢ TeM, yka3aHHbIC OIPaHHUYCHUS HE TPHUMEHSIOTCS MOCIIE MOTaIIeHUsI
CTPYKTYPHOM OOJUraiyi, BXOISIIEH B COCTaB MHBECTHIMOHHOTO mopTderns. KimeHT uMmeeT mpaBo oOmpeaeieHus
(hopMBbI BEIBOJIa AKTHBOB U3 IOBEPUTEIHHOTO YIPABJICHHS MOCJE AAaThl OTAIeHNs] CTPYKTYPHOH o0iHramnuu.
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Ipunosxenne Ne 2.16
K JloroBOpy IOBEPUTEIBHOTO YIIPABICHUS
IeHHBIMU Oymaramu (cTanmapTHas hopma)

CrangaprHas crpaterusi ynpapienusi «PCXbB — I[lepcnexktuBa (py6/u). CTpykTypHbIe akTUBBI 2.0»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWeCTNEIAemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IIENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Llenbro MHBECTUPOBAHUS SIBJICTCS MOJTyUYEeHUE CTAOMIIBHOTO JJOX0/1a 110 OOJIUTalusIM POCCUHCKUX YMUTCHTOB,
MPUOOPETCHHBIM YTPABJISIONIMM B IPOIECCE JOBEPUTEIBHOTO VIPABICHHS, B TOM YHCIC C MEPHOAUICCKUMHU
KYINOHHBIMH BBIIUTATAMH B TEUYEHWE IUTENbHOTO cpoka. lleHHBle Oymarm, BXOXAIINE B COCTaB aKTHUBOB, HE
TapaHTUPYIOT BBIIIATHI HOMMHAIBbHOM CTOUMOCTH IIpU MOoramcCHuM. B paMKax Z[aHHOI\/'I CTpaTeFI/II/I B I/IHBCCTI/IHI/IOHHblﬁ
noptdenb MpuoOPeTaloTCs CTPYKTYpHBbIC OOJIMTallMy, WHBIC aHAJOTHMYHbIC (PMHAHCOBBIC HMHCTPYMEHTBHI, KOTOPHIC
MIPEJICTABISIIOT COOOW IIEHHBIE OyMmaru, IMpelyCMaTpPHBAIOIIME BBIIUIATY KyHoHA (KYHMOHOB) M JOMOIHUTEIHEHOTO
JIOXO0J1a, 3aBHCAIIETO OT AMHAMUKA 0a30BOT0 akTHBa (KOP3WHBI aKTHBOB). B cBsi3n ¢ 3TuM BBIBOA KiIMeHTOM aKTHBOB
U3 JOBCPHUTCIBLHOI'O YIHPAaBJICHHUA OO0 MHCTCUCHHA CpOKa MOramcHus O6JII/IF3HHI>'I IIpUBOAUT K TOMY, UTO
WHBECTUIHOHHBIE 1enu CTpaTernd MOTyT OBITh HE OCTHTHYTHI. YTPAaBISAIOIIMKA HE TapaHTHUPYET COXpaHEHWE
CTOMMOCTH aKTUBOB H HE TAPAHTUPYET MOITYICHNE JONOTHUTEIHHOTO JOX0a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Ooicuoaemasn 0oxoOHocms — BBIIIE 0a30BOTO YPOBHS JIOXOMHOCTH BKJIANOB B pyOmsx Poccuiickoit ®deneparym,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwlii 2opuzonm — 13 mecsies.

Cpox oeticmeus [{ocosopa — 13 Mecsines.

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBamu» [1.Y. PCXb — Ilepcnextusa (pyonn). «CtpykrypHbie AKTUBHI 2.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000393

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpaJsiiomero

Ynpasnsonmii Bpase, BKI0Yas, HO HE OTPaHUYHUBASICh, 3aKIII0YATh CIETYIOLINE CACIKH:
- IOTOBOPBI KYTIH-IPOJIaXKH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (JIENIO3UTA);
- WHBIE CJICJIKH.
VYpasnsomuii Bpase:
- 3aKIII0YATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M HAa BHEOMPIKEBOM PBIHKE;
- IpUOOpeTaTh IIeHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JIOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK ¥ HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIEC CIIHCKH;
- PEHHBECTUPOBATh BCE JOXObI, TOJIyYaeMbIe B MPOLECCE TOBEPUTEIBHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJIICHUH NOBCPUTCIIBLHOI'O YIIPABJICHU ynpaBHHIOH_[I/Iﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL.

III Bun Axtusa MubanmainbpHas MaxkcumanbpHas
noist CTOUMOCTH noist CTOUMOCTH
AxTtuBos, % AxtuBos, %

1 | CrpykTypHBIE OONUTALIMU POCCUMCKAX SMUTEHTOB 0 100
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2 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi
denepanuu

3 |TlocynapcTBeHHBIE IEHHBIE OyMaru cyObeKTOB
Poccutlickoi @enepanuu

4 | MyHUIMnaibHbIC IICHHbIE OyMaru 0 100
5 | O6auranuu HHBIX POCCHICKUX SMUTEHTOB, 3a 0 100
HCKJIIOUCHHEM YKa3aHHBIX B MyHKTax 1-4

6 | Henexnsle cpeactsa B pyoinsix Poccuiickoit
®denepaliui Ha cueTax

0 100

0 100

0 100

5. MuHMMAaJIbHAsA CyMMa

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaansl Kimentom npu 3axmoueHun JloroBopa,
cocrasinsier 1 000 000,00 (Oaqun MUILIHOH) PyOIeii.

MunumanbHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JIOMOJHUTENBHO Nepeaansl Kitnenrom o Jlorosopy,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

6. Bo3narpa:kaenue Y npasJifiloIIero

bazosas sanroma — pyomu Poccutickoit depeparum.

BosHarpaxaenne 3a pasMmellieHHe — paccuuThiBaeTcss mo craBke 1 (omuu) % OT CyMMBI KaXKIOW CIOCIKH
npuoOpeTeHnss B COCTaB wuMylnecTBa LleHHBIX OymMar wW/WiaM TPOW3BOAHBIX (UHAHCOBBIX WHCTPYMEHTOB.
BosnarpaxaeHue 3a pasMEIIeHHEe HAYUCISICTCS] Y IPABISIONIMM €XEKBAPTAIBHO MO CIETKaM, MTOCTaBKU [0 KOTOPBIM
COOTBETCTBYIOIIMX lIeHHBIX Oymar u/Wid TNPOU3BOAHBIX (UHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYIIECTBA
MPOM3BEJIeHBl B TEUEHHE OTYETHOTO KBapTanma. Ecmu JloroBop mpekpamaer cBoe IeHCTBHE 0 OKOHYAHHSA
KaJICHIapHOTO KBapTaia, TO BO3HATPAKICHHE 32 pa3MEIIeHHE 32 HETOIHBIN KBapTall PacCYUTHIBAETCS Ha JaTy
npekpaienus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetes mo craBke 0,25 (HOMBb IEIbIX IBAANATH MMATh COTHIX) % OT
Cpenneli 6a30BOi cTOMMOCTH AKTHBOB 32 KaJICHAAPHBIA KBapTajdl M HAYHCISAETCS YTPABISIONIMM €XKEKBapTaIbHO.
Ecmu [loroBop mpekpamaeT cBo€ ACHCTBHE 0 OKOHYAHMS KaJIGHJApPHOTO KBapTajia, TO BO3HATpaKICHHE 3a
VIPaBJICHHUE 3a HEMOJHBINH KBapTall PacCUMTHIBACTCS HA JaTy mpekpaiieHus Jlororopa 3a (GakTHUECKOE KOJUYECTBO
nmHell nmetictBus JloroBopa B 3TOM KBapTane. Bo3HarpaxiaeHue 3a YIpaBIIEHHE pPACCUHUTHIBACTCS HWCXOAS W3
(hakTHueckoro KonuuecTsa el B roay (365 wim 366 nHeid).

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENIBHO W3 HAXOMSAIIMXCS B YIPAaBICHUH AKTHBOB HE
mo3/Hee THS Bo3BpaTa AktuBoB KimeHTy (Tipy MOJHOM BBIBOJIE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 00011, onpenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHue 180 (Crta BochMuUaeCATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHUsI OTYETHOTO KBapTaja, TM00 MHOW OTUETHOM JaThl,

7. Crioco0bl ynpasJjeHUsl HeHHBIMU OyMaramu

Hacrosmas CranmapTHas crparerusi mpeaycMaTpUBaeT «aKTHUBHBIINY croco0 ympasieHus. B cooTBeTcTBHH C
YKa3aHHBIM CIIOCOOOM YIpaBJeHUs, YTPABISIONIMN BOpaBe pacropsbKaTbess (UHAHCOBBIMH WHCTPYMEHTAMH B
nopt¢ene mo coOCTBEHHOMY YCMOTPEHHIO HA OCHOBAHWU COOCTBEHHOH OLIEHKH PUCKa M A0XOnHOCTH. IIpu akTMBHOM
yhpaBiieHUH YIIPaBISIOMIMI CaMOCTOSITETIbHO BBIOMpaeT (PMHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpencrBa Kimenra, ux noiro B MaBectunimonnom noptdere KinenTa n cpok HHBECTUPOBAHUSI.

8. Puckn

Hns CrannapTHOI cTpaTernu XapaKkTepHBI CIEAYIONMe BUAbl puckoB: CHCTEeMHBIN pucK; PpiHOYHBINA puck; Puck
mukBugHOCTH; Kpemutaeiii puck; IlpaBoBoil puck; OnepalmoHHBIN pHCK; PHCKH, CBS3aHHBIE C NPUMEHSIEMBIM
croco0oM ympaBieHus; Pucku, cBsi3aHHbIE NPUOOPETEHHEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHbBIE C
MIPOM3BOAHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH.

9. BeIu1aThI IEHEKHBIX CPEACTB

Ympapinstonuii BipaBe MOCie MOydeHUs] CYMM KYTOHHBIX JTOXOJIOB TI0 IIEHHBIM Oymaram, COCTaBIISIOITNM AKTHBEI

KrnnenTa, B CBS3M C TOBEpPHUTEIHHBIM YIIPaBICHINEM B COOTBETCTBHH C YCIOBHUAMH HacTosmmed CTaHaapTHON cTpaTeruu

(manee — «KyMOHHEIE JOXOJIbI»), 10 CBOEMY YCMOTPEHHIO OCYIIECTBISATH MOJHBIC WM YaCTHYHBIC BBITUIATHI KiMeHTy

3a CUeT CyMM TaKWX KYMOHHBIX JTOXOIOB. B ciydae ecnm YTpaBisiomuM NPUHSATO pelieHHe 00 OCYyIIEeCTBICHHUU

BeIuTaT KUIMEHTY 3a cYeT CyMM KYIOHHBIX TOXOJOB, YTpamisgtomuii B TeueHne 20-TH pabodumx MHEH IMOCIe

MOJIYYCHHs] CYMM KYIMOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTeX B CyMME, YCTaHOBJICHHOU
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YrpapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JI0XOJIOB
CaMOCTOSITENHHO, 6e3 moryueHus oT KimeHnTa TONoTHATENbHBIX JOKYMEHTOB (3asBICHUH, IOPYICHUH, U TIp.).
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Ipunoowcenue Ne 2.17
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

Cranpapthas crpaterus ynpasjenus «PCXb — IlepcnekTusa (pyosan). @unancosas ocHoa 180/6.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ilenpt0 MHBECTUPOBAHUA SIBISETCS IOIY4YEHHE CTAOMIBHOTO [0XO0Aa Mo MopTdenro  LEeHHbIX Oymar
POCCHIICKHX dMHUTEHTOB, TPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHHUS, B TOM YUCIE C
NEPUOJNUECKIMI KYNOHHBIMH BBIIUIATAMH B TeYeHUE cpoka aercTBusi JoroBopa. LlenHsie Oymaru, BXOAsLIHE B
COCTaB aKTHBOB, HE T'aPAHTUPYIOT BBIILIATHl HOMUHAJIBHON CTOMMOCTH Ipu noramenuu. B pamkax nanHoi Ctpateruu
B HMHBECTHIMOHHBIH TOPT(ENb NpUOOpPETaroTCs CTPYKTYpHbIC OONHMranmvd W WHbIE (PUHAHCOBBIE HHCTPYMEHTEI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNIOHOB) U
JIOTIOJTHATENBHOTO JI0XO0/a, 3aBUCAIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHAIM3a
TeKyIIel phIHOYHOM KOHBIOHKTYPbI U MIPOrHO3UPOBAaHUS HA WHBECTUIIMOHHOM ropu3onte CTaHnapTHoOM cTpaTteruu. B
Cllyyae MOTallleHHs CTPYKTYPHOH oOnMrauvy HuUKe HOMHHAlIa BO3MOXKHO HpUoOpeTeHre YIpPaBiSIOLMM 0a30BOTO
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTQens. Ypapisiouil He rapaHTUPYeT COXpPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Ovicuoaemas 00X00HOCMb — BBIIIE YPOBHS KJIFOUEBOH cTaBKU™ OoJiee ueM Ha 5%.
Hnsecmuyuonnwlii 2copuzonm — 12 mecsies.
Cpox oeticmeus [{ocosopa — 12 Mecsines.

ABTOMaTHYECKOE MPOJIIEHUE cpoka JeicTBust [JoroBopa (aBromnposnonramnus JloroBopa) OTCyTCTBYET.
* YpoBeHb KII04EBO# cTaBku onpesensercs LenrpansapiM bBankom Poccuiickoit ®enepanuu u mybmukyercst Ha https://cbr.ru/hd _base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETIHHOTO YIIPABJIAIONIET0

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — [lepcnextusa (py6sm). @unancosas ocaosa 180/6.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000398

B AO «Poccenbxo30ank» r. MockBa

K/¢ 30101810200000000111

BUK 044525111

3. Caenxu YnpasJisiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIFOYATh CIETYIOIIIE CICIKH:
- IOTOBOPBI KYIUIU-TIPOIaXKH LIEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH.
VYrnpasnsrouuii BIipase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpUOOpeTaTh IICHHBIE OyMaru Kak JIOMyIIEHHBIC K TOpraM, TaK U HEe JIOMYIIEHHBIC K TOPraM, KaK BKJIIFOUYECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, TOIyYaeMbIe B MPOIECcCe JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYypa AKTHBOB

[Ipu ocymiecTBIeHNH JOBEPUTENHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIONINE AKTHBHI:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOMMOCTH nojigs CTOMMOCTH
AKTHBOB, % AKTHBOB, %
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https://cbr.ru/hd_base/KeyRate/

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Denepannn

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
@eqepalluy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouennu Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoeii.

MunumanbHas CTOMMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JIONOJHHTENIBHO mepenanbl KimeHTOM 1O
Horosopy, coctasmiser 1 000 000,00 (Oqun MusLIHoH) pyo.ieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsiowezo — paccuntbiBaetcs mo craBke 1 (oamH) % OT Kakaoi cymMMbl J[eHEMKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxkaenue yaep:kuaercs B Tedenue 30 (Tpuauaru) pabodnx
JTHEH 10 MCTEYeHNN KaJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE Cpe/ICTBa ObLTH TepefanHsl B ynpasieHne. Ecamn
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTst iesieit mpenocraBieHns OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTal.

Bosnaepasicoenue 3a ynpasnenue — paccunTbiBaeTcs mo craBke 0,25 (HOMb 1EIbIX IBA/IIATh MATh COTHIX) % OT
Cpenneli 6a30BOi cTOMMOCTH AKTHBOB 32 KaJIeHAAPHBIA KBapTajdl M HAYHCISAETCS YTPABISIONIMM €XKEKBapTaIbHO.
Ecin JloroBop mpekpaiaer cBoe AEHCTBHE 10 OKOHYAHUS KaJleHAApHOTO KBapTaja, TO BO3HArpaXK/I€HHE 3a
yIpaBJeHHe 32 HEMOJIHBIN KBapTall pacCCUMTHIBASTCS HA JaTy mpekpaimieHus JloroBopa 3a (akTrueckoe KOITUIEeCTBO
nmHel nmetictBus JloroBopa B 3TOM KBapTanie. Bo3HarpaxiaeHue 3a YIIpaBIIEHHE pPACCUUTHIBACTCS HWCXOAS W3
(hakTHueckoro KonuuecTpa jaHel B roay (365 wim 366 nHeid).

Vopasnstomuii B3uMaeT Bo3HarpaxiaeHHe CaMOCTOSATEIBHO W3 HAXOMSIIMXCS B YIPaBICHUU AKTHBOB HE
no3/Hee THS Bo3BpaTa AxkTuBOB KimeHTy (Tipy MOTHOM BBIBOJIe AKTHBOB M PacTOPKEHUH HacTosiero Jlorosopa), u
B JIIO00M, OmpeensieMbplii UM CaMOCTOSTENbHO Tiepro, B TedeHne 180 (Cta BochMmaecaTH) KajdeHIAPHBIX JHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasjieHUs] HeHHBIMU OyMaramu

Hacrosmas CrangapTHas cTpaTterusi mpeaycMaTpuBaeT «aKTHBHBIN) croco0 ympaBieHus. B cooTBercTBuu ¢
YKa3aHHBIM CHOCOOOM yHpaBiIeHUs, YTpPaBISIOMIMN BIpaBe paclopskaTbCsi (PUHAHCOBBIMHM WHCTPYMEHTaMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKa M JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CaAMOCTOSITEBHO BBIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIEe MHBECTHPYIOTCS
cpeacrsa Kimenra, ux noxiro B MaBectunimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jna CtannapTHOHM CTpaTernu XapakKTEpHBI CIEeIyIOIne BUIABI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoit puck; OnepannoHHbIil puck; PUcku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHusi; Pucku, cBs3aHHble ¢ TIPOM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.

9. BeInJiaThl IeHeKHBIX CPEICTB

Ympapnstonuii BipaBe MOCie MOydYeHUs] CYMM KYTOHHBIX JTOXOJIOB TI0 IIEHHBIM Oymaram, COCTaBIISIOITIM AKTHBEI
KrnnenTa, B CBS3M C TOBEpPHUTEIHHBIM YIIPaBICHHEM B COOTBETCTBHH C YCIOBHAMH HacTosmmed CTaHaapTHON cTpaTeruu
(manee — «KyMOHHBIE JOXOB»), 10 CBOEMY YCMOTPEHHIO OCYIIECTBIIATh TOJHBIC MM YaCTHYHBIC BBITUIATHI KITMeHTY
3a CUeT CyMM TaKWX KYMOHHBIX OXOIOB. B ciydae ecnm YTpaBisionuM NPUHSATO pelieHHe 00 OCYyIIEeCTBICHHUU
BeIuTaT KUIMEHTY 3a cdeT CyMM KYNOHHBIX TOXOZOB, YTpaBisiionuii B TedeHne 20-TH pabodumx MHEH IMOCIe
MOJIYYCHHUs] CYMM KYIMOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTE&X B CyMME, YCTaHOBJICHHOU
VYopapnsiomuM.  YHOpapISIOMUNA — OCyIIecTBisieT Bbluiaty KimeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITENHHO, 0e3 moryueHus oT KimeHTa TONOTHATENBHBIX JOKYMEHTOB (3asBICHNH, TOPYIEHUH, U TIp.).
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10. Oco0ble yciaoBus

YHpaBistonui IpUHUMAET B JOBEPUTEILHOE YIPABICHHE JICHEKHBIC CPEACTBA HCKIIOUNTEIRHO B MEPUOL C
05.04.2023r. mo 25.04.2023r. (0ob6e maThl BKMOUUTENbHO) (mamee — Ilepuoxm). 3asABiACHHS O NPUCOCIUHEHUHU,
MOCTYMUBINUE YTPaBIsiomeMy B mpeenax [lepuosia, HO JEHEXKHBIE CPEACTBA 1O KOTOPHIM mocTymwin Ha Cyer
JIOBEPUTENILHOTO  YIPABIAIONICTO 3a MpefaeaamMu lleprofa CUMTAIOTCA HE OPUHATBIME Y TIPABIISIONIHM
(TIepeYuCICHHBIMU OIMOOYHO) — JOTOBOP JOBEPUTEIBHOTO YIPABICHHUS B OTHONICHHH YKA3aHHBIX 3asABICHHHA O
MPUCOCIMHEHUH HE CUUTACTCS 3aKIIFOYCHHBIM, ecliii CTOPOHBI HEe JOCTHUIIIA WHOTO corfamieHus. JleHexxHbIe cpeicTBa,
B TOM 4YHCIC TMepeJaHHbIe JOMONHHUTENBHO, TOCTYNUBIIME 3a mpenenamu [lepuona, BO3BpAIIAIOTCS JIHILY,
MEPEUNCIUBIIEMY ICHEXKHbIC cpeacTBa. [t momydeHus OMMOOYHO TEPEUMCICHHBIX JACHEKHBIX CPEICTB, JIHIIO,
MEPEYHCIUBIIEE UX, TPEJOCTABISACT Y IPABISIOMIEMY 3asBJICHUE O BO3BpATEe JCHEKHBIX CPEJICTB, B COCTABE KOTOPOTO
coolmaeT 0aHKOBCKHE PEKBH3HTHI TSI WX Bo3BpaTa. Jlo mpemocTaBieHHs yKa3aHHOTO 3asBlieHHs W B TeueHue 10
pabouunx JHEW ¢ JaThl €ro NPEAOCTABJICHUsS, YTPABISIIOMIMNA HE HECET OTBETCTBEHHOCTH 3a JHOOBIC YOBITKH,
BO3HHKIITKE B CBSA3U C OMTHOOYHBIM MTEPEUUCICHUEM JCHEKHBIX CPEICTB.

CraHgapTHas CTpaTerdsi HE MPEANoyaracT MOJHOrO H\IJIM YaCTHYHOTO JIOCPOYHOTO BbIBOJA AKTHBOB IIO
unuimatuee Knuenrta. B ciydae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (JOpMy BBIBOJA AKTHBOB ONpECNsseT YTpaBistommii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHYCHHS HE
MPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJIMTAIUK, BXOASAIICH B COCTAB HHBECTHIIMOHHOTO IopTdens. KnueHt
UMeeT TpaBo ompenesicHus (GOpMbI BbIBOJA AKTHBOB U3 JOBEPUTEIHHOTO YIPABJICHHS IOCIE JAThl MOTAIICHUS
CTPYKTYpHOH OOJUTAIHH.
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Ipunoowcenue Ne 2.18
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CrannaptHasn crparerus ynpasJjenusi «<PCXb — [lepcnexktuBa (py6an). @®unancosasi ocuosa 180/7.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ilenpt0 MHBECTUPOBAHUA SIBISETCS IOIY4YEHHE CTAOMIBHOTO [0XO0Aa Mo MopTdenro  LEeHHbIX Oymar
POCCHIICKHX dMHUTEHTOB, TPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHHUS, B TOM YUCIE C
NEPUOJNUECKIMI KYNOHHBIMH BBIIUIATAMH B TeYeHUE cpoka aercTBusi JoroBopa. LlenHsie Oymaru, BXOAsLIHE B
COCTaB aKTHBOB, HE T'aPAHTUPYIOT BBIILIATHl HOMUHAJIBHON CTOMMOCTH Ipu noramenuu. B pamkax nanHoi Ctpateruu
B HMHBECTHIMOHHBIH TOPT(ENb NpUOOpPETaroTCs CTPYKTYpHbIC OONHMranmvd W WHbIE (PUHAHCOBBIE HHCTPYMEHTEI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNIOHOB) U
JIOTIOJTHATENBHOTO JI0XO0/a, 3aBUCAIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHAIM3a
TeKyIIel phIHOYHOM KOHBIOHKTYPbI U MIPOrHO3UPOBAaHUS HA WHBECTUIIMOHHOM ropu3onte CTaHnapTHoOM cTpaTteruu. B
Cllyyae MOTallleHHs CTPYKTYPHOH oOnMrauvy HuUKe HOMHHAlIa BO3MOXKHO HpUoOpeTeHre YIpPaBiSIOLMM 0a30BOTO
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTQens. Ypapisiouil He rapaHTUPYeT COXpPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Ovicuoaemas 00X00HOCMb — BBIIIE YPOBHS KJIFOUEBOH cTaBKU™ OoJiee ueM Ha 5%.
Hnsecmuyuonnwlii 2copuzonm — 12 mecsies.
Cpox oeticmeus [{ocosopa — 12 Mecsines.

ABTOMaTHYECKOE MPOJIIEHUE cpoka JeicTBust [JoroBopa (aBromnposnonramnus JloroBopa) OTCyTCTBYET.
* YpoBeHb KII04EBO# cTaBku onpesensercs LenrpansapiM bBankom Poccuiickoit ®enepanuu u mybmukyercst Ha https://cbr.ru/hd _base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETIHHOTO YIIPABJIAIONIET0

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — [lepcnextusa (py6sm). @unancosas ocaosa 180/7.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000407

B AO «Poccenbxo30ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Caenxu YnpasJisiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIFOYATh CIETYIOIIIE CICIKH:
- IOTOBOPBI KYIUIU-TIPOIaXKH LIEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH, B TOM YHCJIE CIICIIKH PETIO.
VYrnpasnsrouuii BIipase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpUOOpeTaTh IICHHBIE OyMaru Kak JIOMyIIEHHBIC K TOpraM, TaK U HEe JIOMYIIEHHBIC K TOPraM, KaK BKJIIFOUYECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, MOJIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHSI.

4. CocTaB M CTPYKTYypa AKTHBOB

[Ipu ocymiecTBIeHUH JOBEPUTENHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIONIHE AKTHBHI:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOMMOCTH nojigs CTOMMOCTH
AKTHBOB, % AKTHBOB, %
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1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Denepannn

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
@eqepalluy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouennu Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoeii.

MunumanbHas CTOMMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JIONOJHHTENIBHO mepenanbl KimeHTOM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpaensroweeo — paccuntbiBaetcs 1o ctaBke 1 (oamH) % OT KaxIOW CyMMBbI JICHEKHBIX
CpelcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkieHue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JTHEH 10 MCTEYeHNN KaJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE CpelICTBA ObLTH TepelaHbl B yrpaBieHune. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccunTbiBaeTcs 1o craBke 0,25 (HOMb 1EIbIX ABa/IATh MATh COTHIX) % OT
Cpenneil 6a30BOl CTOMMOCTH AKTHMBOB 32 KaJCHIAPHBIA KBapTajl M HAYUCISAETCS YIPABISIIOMIUM €XKEKBAPTaJIbHO.
Ecimn JloroBop mpekpaiiaer cBoe [AEHCTBHE J0 OKOHYAHUS KaJleHAApHOTO KBapTaja, TO BO3HArpaX<IeHUE 3a
yIpaBJeHHe 32 HEMOJIHBIN KBapTall pacCUMTHIBAETCS Ha JaTy mpekpaimeHus JloroBopa 3a (pakTHUeCKoe KOIUYECTBO
nmHel nmetictBus JloroBopa B 3TOM KBapTane. BosHarpaxeHue 3a YIpaBIIEHHE pPACCUUTHIBACTCS HWCXOAS W3
(hakTHueckoro KonuuecTpa jaHel B roay (365 wim 366 nHeid).

Bosnazpascoenue 3a 0ocpounsiii 6v1600 - paccunthiBaercsa 1o ctaBke 1,0 % (Opun mporeHT) oT CTonMocTH
AKTHBOB, TIOJJIEXKAIIUX BBIBOJTY, B ciry4ae eciu A0 ucteueHus 180 (Cta BocbMUIeCcATH) JHEH (BKIIOYUTEIHHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmero Jloropopa Ympasisomuii moxy4daeT oT Kinuenta [lopyuenue Ha BbIBOJA AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
HAYHCIISETCS Ha IaTy MONTydeHus Y npaBisromuM [lopydenns Ha BBIBOA AKTHBOB.

Yrpasisiromuii B3uMaeT BozHarpakieHue camMOCTOSATENBHO W3 HaXOJSMIIMXCS B YIpPaBIeHHMH AKTHBOB He
no3aHee HA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOHOM BBIBOJE AKTHBOB M pacTOp)KEHUH Hactosmiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENbHO mepuoj, B TeueHue 180 (Cta BoChMUAECATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpasJjieHUsl IIeHHBIMH OyMaramu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY cIIOco0 yrpasieHus. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiIeHUs, YTPaBISIOMIMN BIIpaBe PaclopskaTbCsi (PUHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOMW OIIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, nx gomo B MuBectuunonnom noprdene Kinnenra u cpok HHBECTUPOBAHUSI.

8. Pucku
Jst CtarmapTHOM CTpaTeruy XapaKTEPHBI CISAYIOMUe BUAB pUCKOB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;

Puck nmuksunnocty; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHbIil puck; PUcky, cBA3aHHbBIE C PUMEHIEMBIM
criocoboM ynpasieHus1; PUCKH, CBSI3aHHbIE C TPOU3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH.

9. BoIniaThbl AeHEKHBIX CpeacTrs

Yrpasistonuii BipaBe MOCIE MONyYESHUS CYMM KYIOHHBIX JTOXOJIOB TIO IICHHBIM Oymaram, COCTABIISIONINM AKTHBEI
Knuenra, B CBSI3U C TOBEPUTEIBHBIM YIIPABICHUEM B COOTBETCTBUH C YCIOBUAMHU HacTosie! CTaHAapTHOM cTpaTeruu
(manmee — «KyTOHHBIE JOXOJBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBISATH MOJHBIE MM YaCTUYHBIE BBITUIATHl KineHTy
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32 CYeT CyMM TaKMX KYIOHHBIX NIOXOOB. B ciyuae ecnu YnpapisiOIIMM IPUHATO pelIeHHE 00 OCYILIECTBICHUH
BeIuTaT KUIMEHTY 3a cUeT CyMM KYIOHHBIX TOXOJOB, YTpamistomuii B TeueHne 20-TH pabodmx MHEH IMOCIe
MOJyYEHUs] CYMM KYHOHHBIX JIOXOJOB IPOM3BOJUT COOTBETCTBYIOUIMM IUIaTe€X B CYMME, YCTaHOBJIEHHOMN
VopapnsromuM. YOpap/SOWIKANA — OCYyIIECTBIsSIET BbluIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEIbHO, 0€3 monyyeHus oT KilneHra 1onoiHUTeNbHBIX TOKYMEHTOB (3asBICHUM, IOPYYEHHH, U IIp.).

10. Oco0ble ycaoBust

VYnpasnsoouuii OpUHIMAaeT B JOBEPUTENIHHOE YIPaBJICHUE JCHEKHbIE CPEACTBA UCKIIUUTEIBHO B MEPUOL C
02.05.2023r. mo 19.05.2023r. (0ob6e maThl BKMOUUTENbHO) (manee — Ilepuoxm). 3asABiACHHS O NPUCOCIHMHEHUHU,
MOCTYNMBIIME YTpapisionieMy B npenenax [lepuoga, HO JeHEXHBIE CpelCcTBa MO KOTOPbIM HocTynuiau Ha Cuer
JOBEPUTEJIBHOIO  YNPaBIIOIIEro 3a mpefgenamu llepuoma cuuTaroTcs HE OPUHATHIMH Y IPABISIOLINM
(mepeyucneHHbBIMH OIIMOO0YHO) — IOTOBOP IOBEPUTEIBHOIO YNPABICHHUS B OTHOLICHMU YKA3aHHBIX 3asBJICHUM O
MIPUCOETMHEHUH HE CUUTAETCS 3aKJIIOUEHHBIM, eclii CTOpOHBI HE JOCTHUIIIM HHOTO corvlalieHus. [leHexHble cpencTBa,
B TOM 4YHCIE TepeAaHHble OIMOJHUTENBHO, MOCTYNUBIIME 3a mpeaenamu llepuona, Bo3BpalaroTCs JIHILY,
NEepeYrCIrBIIEMY NCHEXHbIe cpelacTBa. s momydeHus ommMOOYHO NEPEUMCICHHBIX ACHEXHBIX CPEICTB, JHLO,
MIepEeYUCIIMBIIEE UX, IPETOCTABISAET YIPaBIAIONIEMY 3asBJICHHE O BO3BpaTe JACHEXKHBIX CPEJCTB, B COCTaBE KOTOPOTO
cooOmaeT 0aHKOBCKME PEKBU3UTHI JUIsl MX BO3Bpara. [lo mpemocTaBieHUs] YKa3aHHOTO 3asBlieHHs U B TeueHue 10
pabounx AHEH ¢ JaThl €ro NperoCTaBICHUs, YTMPaBISIOIIMNA HE HECET OTBETCTBEHHOCTH 3a JIIOOBIE YOBITKH,
BO3HMKILHE B CBSI3U C OLIMOOYHBIM [IEPEUHUCICHUEM JCHEKHBIX CPEICTB.

CTaHIlapTHaSI CTpaTerud HC MNpPEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOTI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
uannuatuee Knuenrta. B ciaydae mocpounoro BeiBona nenu CTaHZApPTHOW CTpaTerdd HE MOTYT OBbITH JOCTUTHYTHI.
OxonuarenpHyI0 (hOpMy BBIBOZa AKTHBOB OMpeeNsseT YTpapisiomuidi. Bmecte ¢ TeMm, yka3aHHbIE OrpaHUYEHUS HE
NPUMEHSIOTCS TIOCIIE TIOTAIIEHHSI CTPYKTYPHON OOJUTaly, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTderst. Knmuent
HUMCET IIpaBO OIPECACICHUA (bOpMI)I BbIBOJ1a AXTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA I10CJIC AAaThbl MOTAIICHUA
CTPYKTYpPHOH OOJIUTaINH.
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Ipunoowcenue Ne 2.19
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasienus «PCXB — I[lepcnexkruBa (py6.,n). ®unancosasi ocuoBa 180/8.0.»
(Oocmynna moavko 071 KeAIUPUYUPOBAHHBIX UHEECIOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ilenpt0 MHBECTUPOBAHUSA SIBISETCS IOJIYYEHHE CTAOMIBHOTO [OXOAa MO HopTdenro  LEeHHbIX Oymar
POCCHIICKHX dMHUTEHTOB, TPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHHUS, B TOM YUCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE T'aPAHTUPYIOT BBIILIATHl HOMUHAJIBHON CTOMMOCTH Ipu noramenuu. B pamkax ganHoi CtpaTteruu
B MHBECTHIHMOHHBIH TOPT(ENb MPUOOpPETaloTCs CTPYKTYPHBIE OONWTallMd W HMHbIE (DUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNIOHOB) U
JIOTIOJTHUTENBHOTO JI0XO0/a, 3aBUCAIIETO OT JWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (pMHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHAIM3a
TeKyIIel phIHOYHOM KOHBIOHKTYPbI U MIPOrHO3UPOBAaHUS HA WHBECTUIIMOHHOM ropu3onte CTaHnapTHoOM cTpaTteruu. B
Cllyyae MOTallleHHs CTPYKTYPHOH oOnMrauvy HuUKe HOMHHAlIa BO3MOXKHO HpUoOpeTeHre YIpPaBiSIOLMM 0a30BOTO
aKTHBa B COCTaB MHBECTULIMOHHOTO MOPTQens. YIPaBisIOMUi He TapaHTUPYET COXPAaHEHHUE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HoCcmb — BHIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU™® OT OPTraHOB, BBHIIONHSIOUINX POJIb LHEHTPAIBHBIX
0aHKOB.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpox oeticmeus [{locosopa — 12 Mecsi1eB.

ABTOMaTHYECKOE MPOJICHUE CpoKa JielicTust [Jloropopa (aBTomnposionramus JloroBopa) OTCYyTCTBYET.
* Vposenb craBku onpeneinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTEIHHOTO YIIPABJISIIONIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — [lepcnextua (py6sm). @unancosas ocaosa 180/8.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000408

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpaJsiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIFOYATh CIETYIOIIIE CICIKH:
- IOTOBOPBI KYIUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH, B TOM YHCJIE CJICJIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpUOOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JIOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIBHBIE CITUCKH, TaK ¥ HE BKJIIFOYCHHBIE B KOTUPOBAIBHBIE CITUCKH;
- PEHHBECTUPOBATh BCE JOXObI, TOJIyYaeMbIe B MPOLECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYypa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:

1T Bun Axtusa MubanmainbpHas MaxkcumanbpHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexuble cpeactsa B pyoinsix Poccuiickoit 0 100
@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnazpasicoenue Ynpaensroweeo — paccuntbiBaetcs 1o ctaBke 1 (oamH) % OT KakIOW CyMMbI JICHEKHBIX
CpelCTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxaenue yaepxkuaercst B Teuenue 30 (Tpuanatu) padodnx
JTHEH 110 MCTEYeHNN KaJICHJApHOTO KBapTaia, B KOTOPOM JIEHEKHBIE Cpe/ICTBA ObUIM TepefanHsl B ynpasienne. Eciu
JloroBop mpekparaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHne KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPHOIOM
JUTS 1iesiet mpenoctaBienns OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccunTbiBaeTcs mo craBke 0,25 (HOMb 1EIbIX ABA/IATh MATh COTHIX) % OT
Cpenneil 6a30BOH CTOMMOCTH AKTHMBOB 32 KaJCHIAPHBIA KBapTajl M HAuUCISAETCs YIPaBISIIOMIUM €XKEKBAPTAIbHO.
Ecin JloroBop mpekpaimaer cBoe [OEHCTBHE J0 OKOHYAHUS KaJleHAApHOTO KBapTaja, TO BO3HArpaX<IeHUE 3a
yIpaBJeHHe 32 HEMOJIHBIN KBapTall paCCUMTHIBASTCS HA JaTy mpekpameHus JloroBopa 3a (akTuueckoe KOITUIeCTBO
nmHel nmetictBus JloroBopa B 3TOM KBapTaynie. Bo3HarpaxjaeHue 3a YIpaBIIEHHE pPACCUUTHIBACTCS HWCXOAS W3
(hakTHueckoro KonuuecTsa jaHel B roay (365 wim 366 nHeid).

Bosnazpascoenue 3a 0ocpounsiii 6v1600 - paccunthiBaercsa 1o craBke 1,0 % (Opun mporeHT) oT CTouMocTH
AKTHBOB, TIOJJIEXKAIIUX BBIBOJTY, B ciry4ae eciu 10 ucteueHus 180 (Cta BockMumecsaTH) qHEH (BKIIOYUTEIHHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIEHWH BCEX WM YacTH HaXOAAIIMXCA B yNpaBiIeHWH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
Ha4MCISIETCs Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BbIBOA AKTHBOB.

VYnpapnsronmii B3uMaeT Bo3HarpaxxJeHHE CaMOCTOATENBHO W3 HAXOSAIIMXCS B yNpaBIeHWH AKTHBOB HE
no3aHee HA Bo3BpaTa AxkTuBOB KimeHTty (Ipy MOHOM BBIBOJE AKTHBOB M pacTOp)KEHHH HacTosmiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENbHO mepuoj, B TeueHue 180 (Cta BochMUmECATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpasJjieHUsl IIeHHBIMH OyMaramMu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBIN» CIOco0 ympasiieHHA. B cooTBeTrcTBHH C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTH. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CAMOCTOSTEIBHO BBIOMpAET (PHHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MaBectunimonnom noptdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Puckn

Jms CtaHmapTHOM CTpaTerwy XapaKTepHBI CISAYIONMNe BUABI pUCKOB: CHCTEMHBIN PUCK; PHIHOYHBIN PHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcky, cBA3aHHbBIE C PUMEHIEMBIM
criocoboM ynpasiieHuns1; PUCKH, CBSI3aHHbIE C TPOU3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH.

9. BoIniaThbl AeHEKHBIX Cpeacrs
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Ynpasisonuii Bopase 1ocie MOoJMyYeHHs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KyHnOHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYLIECTBIISITh MMOJHBIC WM YaCTUYHbIC BHITUIATHI KineHty
32 CYET CyMM TaKMX KYNOHHBIX NOXOZOB. B cimywae ecnu YmpapisiOIIMM IPUHATO pelIeHHE 00 OCYLIECTBICHUH
BoIiaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B TedeHwe 20-Tm paboumx IHEH mocie
MOJyYEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOIIMI IIIaT€X B CyMME, YCTaHOBJIEHHOMH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 monyyeHus oT KiimeHTa 1ononHUTeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHUH, U TIp.).

10. Oco6ble ycaoBust

VrpapisifouMid MPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JACHEKHBIC CPEICTBA HCKIIOYUTEIBHO B IEPHOT C
25.05.2023r. mo 08.06.2023r. (obe matbl BKIOYHTEIbHO) (mamee — Ilepuwom). 3asBiIeHHS O NPHCOCAMHEHUH,
MOCTYMUBINUE YTpaBIsioeMy B mpeenax [lepuona, HO JEHEKHBIE CPEACTBA MO KOTOPBIM mocTymmwin Ha Cyer
JIOBEPUTEILHOTO  YIPABISIONIETO 32 Tmpenenamu llepuoga CYMTAlOTCS HE  NPHHATBIMEA Y IIPABIISIOIAM
(IepeYnCICHHBIME OIIMOOYHO) — JIOTOBOP JIOBEPHUTEIBHOTO YIPABICHUS B OTHOLICHUM YKa3aHHBIX 3asBICHUI O
MPUCOCMHEHUH HE CUUTACTCS 3aKIIFOYCHHBIM, ecliii CTOPOHBI He JJOCTHIIIA MHOTO corjameHus. JleHexxHbIe cpeicTBa,
B TOM 4YHCJE TIepeAaHHble OMOJHUTEIbHO, TOCTYNMBIINE 3a mpeaeiamMu llepuona, BO3BpAIIAIOTCS JIHILY,
MEPEUNCIMBIICMY IOCHCKHBIC CpPCIACTBA. I[J'Iﬂ MOJIy4CHUA O]_[II/I6OLIHO MNEPEUYNUCIICHHBIX ACHCXKHBIX CPEACTB, JIUIIO,
MIEPEYHCIUBIIICE UX, TPEIOCTABISACT Y MPABISIIOMIEMY 3asBJICHUE O BO3BPATE JCHEKHBIX CPEJCTB, B COCTABE KOTOPOTO
cooOmniaeT GaHKOBCKHE PEKBU3UTHI JJI MX BO3Bpara. /o MpeloCTaBIeHUs YKA3aHHOTO 3asBJICHUS W B TedeHue 10
pabouux JHEW ¢ JaThl €ro NPEAOCTABJIICHUS, YTPABISIOMIANA HE HECET OTBETCTBEHHOCTH 3a JHOOBIC YOBITKH,
BO3HHKIIIUE B CBS3U C OMHOOYHBIM MTEPEUHCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHasl CTpaTerdsi HE MPEANoNaracT MOJHOrO H\IJIH YaCTHYHOTO JIOCPOYHOTO BbIBOJA AKTHBOB IIO
unuimatuee Knuenra. B ciyuae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
MPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJIMTAIUY, BXOASAIICH B COCTAB HHBECTHIIMOHHOTO IopTdens. KnueHt
HUMCET IIpaBO OIPECACICHUA (bOPMBI BbIBOJa AKTHBOB H3 JOBCPUTCIIBHOI'0 YIIPABJICHUA IIOCJIC OAThbl IOT'allICHHUA
CTPYKTYpHOH OOJTUTAIHH.
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THpunoocerue Ne 2.20
K [{o2o60opy 0ogepumenvHozo ynpasienus
yeHHbIMU Oymazamu (cmandapmuasn gopma)

CranaaprtHasn crparterus ynpasienus «PCXb — IlepcnekTuBa. HoBble BO3MOKHOCTH
(OocmynHa monavKo 071 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimas CranmapTHas cTpaTerds yHpaBlICHHS YCTAHABIMBACT, IIOMHMO IPOYEro, TpeOOBaHWS K IEISIM
WHBECTUPOBAHUS CPEICTB, NepeaanHbix Kinentom mo JloroBopy YmpapisiomemMy, COCTaBy U CTPYKType AKTHBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHE CTAOMIBHOTO JOXOAa MO NOpTdenro  LEeHHBIX Oymar
POCCHICKHX 3MHUTEHTOB, MPHOOPETEHHBIM Y IPABIISIONINM B IPOLECCe JOBEPUTEIHFHOTO YIPABICHUS, B TOM YHCIIE C
HEePHOINYECKUMI KYNOHHBIMU BBIIUIATAMH B Te4eHHE cpoka nedictBus JloroBopa. Llennsie Oymarum, BXoIsmiue B
COCTaB aKTHMBOB, HEC TapaHTUPYIOT BBIILJIATHI HOMHMHAJbHOM CTOMMOCTH IIpu noramcHuu. B paMKax ILaHHOﬁ CTpaTeFI/II/I
B HMHBECTHLIMOHHBIH TOPT(ETs NPHOOPETAIOTCS CTPYKTYpHBIE OONMTanuyd W HMHbIE (UHAHCOBBIE HWHCTPYMEHTHI,
HOMHMHHUPOBAaHHBIE B KHTAlCKUX I0AHAX C PACUETaMHU B POCCHHCKUX PYOJISX, KOTOPBIE TPECTABISIOT COOOH IICHHBIE
Oymaru, MpeayCMaTpHUBAIONIUE BHIIUIATY KyIMOHAa (KYMOHOB) W JOMOJHUTEIBHOTO 0XOMa, 3aBHUCSIIEIO KakK OT
JMHAMHUKY 0a30BOr0 akTHBa (KOP3WHBI aKTHBOB), TaK M OT JWHAMHKH BaJIIOTHOTO Kypca HOMHHAJIA CTPYKTYPHOMH
obnuranuu. Breibop (HUHAHCOBBIX WHCTPYMEHTOB YTPaBISAIOMMM (B TOM 4YHCIE B YacTh 0a30BBIX aKTHBOB)
OCYILIECTBIISIETCS. HA OCHOBE aHAJIM3a TEKYIIeW PHIHOYHOW KOHBIOHKTYPHI M MPOTHO3UPOBAHUS HA WHBECTHIIMOHHOM
ropu3oHTe CTaHAApPTHOW cTpareruu. B ciydae moramieHusi CTPYyKTYpHOW OOJHMramuy HWKE HOMHUHANIA BO3MOXKHO
npuoOpeTeHre YTpaBISIOMMM 0a30BOr0 aKTHBAa B COCTaB WHBECTHLUHOHHOTO MOPTQens. YTpapisiommid He
rapaHTHPYeT COXpaHEHHUE CTOMMOCTH aKTHBOB M HE TAPaHTHUPYET MOJYYEHHE TOMOTHUTEIBHOTO T0X0/1a.

1. CranapTHBI HHBECTUIIUOHHBIN Npoduian

Ovicuoaemasn 0oxo0HoCcmb — BhIIIIE Oosiee 4eM Ha 5% YpOBHS CTaBKU™ OT OPTaHOB, BBITIONHSIONINX POJIb EHTPATBHBIX
0aHKOB.

Hnsecmuyuonnwlii 2opuzonm — 12 mecsies.

Cpox oeticmeus [{ocosopa — 12 Mecsines.

ABTOMaTHYECKOE TIPOJICHUE CpoKa AeicTBusl JJoroBopa (aBTomposonraius JloroBopa) OTCyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenne AxtuBamm» J1.Y. PCXb — IlepcniektnBa. HoBbIE BO3MOXKHOCTH
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000428

B AO «Poccenbxo30ank» I. MockBa

K/¢ 30101810200000000111

BUK 044525111

3. Cnenku YnpasJsiiouiero

Ynpasnisronyii BripaBe, BKI0OYAas, HO HE OTPaHHYMBASCH, 3aKIII0YATh CIEIYIOIIUE CICITKH:
- IOTOBOPBI KYIUIM-TIPOIaXKH LIEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH, B TOM YHCJIE CJICJIKH PETIO.
VYrpasnsronuii BIipase:
- 3aKJIFOYATH CHICIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpUOOpeTaTh IICHHBIE OyMaru Kak JIOMyIIeHHBIC K TOpraM, TaK U HE JIOMYIIEHHBIC K TOPraM, KaK BKJIFOUYECHHBIC B
KOTHPOBAIbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJILHBIE CITHCK;
- PEHHBECTUPOBATh BCE JOXOBI, MOTyYaeMbIe B MIPOLECCE TOBEPUTEIBHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYypa AKTHBOB

[Ipu ocymiecTBIeHUH JOBEPUTEIHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIOIIHE AKTHBHI:
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https://cbr.ru/hd_base/KeyRate/

1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | CtpykTypHBIE OOIHUTAIIMH POCCUICKIUX YMUTCHTOB 0 100

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexnsle cpenctBa B pyosnsix Poccuiickoit
denepany 1 MHOCTPAHHOM BalIOTE Ha CUYETaxX M BO 0 100
BKJIaJIax

5. MunumanpHasi cyMmma

MunnmansHast CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh IepeAansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MunuManbHass CTOUMOCTh AKTHBOB, KOTOPbIE MOTYT OBITh JIOMOJHUTEIBHO mepenanbl KimeHToM 1o
Horoeopy, coctasisger 1 000 000,00 (Oqun MuLINOH) pyoJieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpaensroweeo — paccuntbiBaetcs 1o ctaBke 1 (oamH) % OT KakIOW CyMMBbI JICHEKHBIX
CpelcTB, niepenanHpix KimmenToMm B yrpasienne. Bo3Harpaxaenue yaepxkusaercs B Tedenue 30 (TpuanaT) paboamx
JTHEH 110 MCTEYeHNN KaJICHJApHOTO KBapTaia, B KOTOPOM JIEHEKHBIE Cpe/ICTBA ObUIM TepefanHsl B ynpasienne. Eciu
JloroBop mpekparaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHne Kirenty He Bo3BpamiaeTcs. OTYETHBIM TIEPHOIOM
JUTSE Liesiet mpenoctaBieHns OTdera o AesITeNbHOCTH SIBIIIETCS KaJleHJapHbIM KBapTal.

Bosnaepasicoenue 3a ynpasnenue — paccunTbiBaeTcs 1o craBke 0,25 (HOMb 1EIbIX ABa/IATh MATh COTHIX) % OT
Cpenneil 6a30BOM CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIA KBapTall M HAYUCISETCs YTPaBISIONUM €XKEKBapTaIbHO.
Ecin JloroBop mpekpaiiaer cBoe [AEHCTBHE J0 OKOHYAHUS KaJleHAApHOTO KBapTaja, TO BO3HArpaX<IeHUE 3a
yIpaBJeHHe 32 HEMOJIHBIN KBapTall pacCCUMTHIBASTCS HA JaTy mpekpameHus JloroBopa 3a (akTrueckoe KOITUIEeCTBO
nHen nedctBus JoroBopa B 3TOM KBapTane. Bo3HarpaxieHue 3a YIpaBICHHE PACCUUTHIBACTCS HCXOAS U3
(hakTHueckoro KonuuecTpa jaHel B roay (365 wim 366 nHeid).

Bosnazcpasicoenue 3a 0ocpounsiii 6v1600 - paccuntbiBaercs no craske 1,0 % (OxunH npoueHT) o CTOMMOCTH
AKTHBOB, TIOJJIEXKAIIUX BBIBOJTY, B ciry4ae eciu A0 ucteueHus 180 (Cta BochbMuaecATH) JHEH (BKIIOYUTEIHHO) C JaThl
BCTYIUICHHSI B CHUTy HacTosmiero Jloropopa Ynpasisomuii morydaeT oT Kinuenra [lopydenne Ha BEIBOL AKTHBOB B
OTHOIIEHWH BCEX WM YacTH HaXOAAIIMXCA B yNpaBiIeHWH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCISETCs Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BbIBOA AKTHBOB.

VYhpasnstomuii B3uMaeT Bo3HarpaxiaeHHe CaMOCTOSATEIHLHO W3 HAXOMSIIMXCS B YIPaBICHWH AKTHBOB HE
no3/aHee HA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOHOM BBIBOJE AKTHBOB M pacTOp)KEHUH Hactosmero Jlorosopa), u
B J1000#, onpenenseMblii UM CaMOCTOATENBHO mepuoj, B TeueHue 180 (Cta BOoChMUAECATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTaa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagBJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsi NpeaycMaTpuBaeT «aKTUBHBINY CIIOCO0 ympasiieHHsA. B cooTBeTCTBUM C
YKa3aHHBIM CHOCOOOM YIpaBJICHUS, YTPaBISIONIMN BIPaBe paclopskKaTthcs (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaMOCTOSITENBHO BHIOMpaeT (pUHAHCOBBIE MHCTPYMEHTHI, B KOTOPHIE MHBECTHUPYIOTCS
cpeactBa Kimenra, ux nomo B MaBectunimonnom noptdene Kiarenrta u cpok HHBECTUPOBaHUSI.

8. Puckn

Jna CtanmapTHOHM CTpaTernu XapaKTepHBI CleIyroIye BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IlpaBoBoil puck; OnepannoHHbI puck; Pucku, cBi3aHHbIE ¢ TPUMEHSIEMBIM
crocoboM ynpasieHus1; PUCKH, CBSI3aHHbIE C TPOU3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

VYnpasisonuii Bopase 1ocie MOoJMyYeHUs: CyMM KyIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
KrnunenTa, B CBS3M C JOBEPUTENBHBIM YIPABICHHEM B COOTBETCTBHHM C YCIOBHUAMHU HacTosmed CTaHAapTHON CcTpaTeruu
(manee — «KyHOHHBIE JOXOABD?), 10 CBOEMY YCMOTPEHHIO OCYILIECTBIIATD IOJIHBIE WM YaCTUYHbIEC BBIILUIATHl KineHnry
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PeLICHHE 00 OCYIIECTBICHUH
BoIIaT KiMeHTy 3a cyeT CyMM KYHOHHBIX [JOXOJOB, YMpaBistomuii B TedeHue 20-Th pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsromuM. YOpPap/SIOWIKANA — OCyIIECTBIsIeT BblIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTEeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

Vpapisifonuii MPUHUMAET B JOBEPUTEIBHOE YIIPABICHUE JICHEKHBIC CPEICTBA MCKIIOYMTEIHLHO B IEPHOI C
25.05.2023r. mo 08.06.2023r. (obe matbl BKIOYHTEIbHO) (mamee — Ilepuwom). 3asBiIeHHS O NPHCOCAMHEHUH,
MOCTYIHUBINKE YTIPaBsIomEeMy B mpeaenax [leprnoga, HO JEHEKHBIE CPEACTBA MO KOTOPHIM mocTymmin Ha Cyer
JIOBEPUTENILHOTO  YIPABIAIONICTO 3a MpeaeaamMu lleprofa CUMTAIOTCA HE OPUHATHIME Y TIPABIISIONIHM
(TIepeYnCICHHBIME OIIMO0YHO) — IOTOBOP JOBEPHUTEIBHOTO YIPABICHUS B OTHOIICHHHM YKAa3aHHBIX 3asBICHUIH O
MMPUCOCAMHCHNH HE CYHUTACTCA 3aKJIFOUCHHBIM, €CJIN CTOpOHbI HE JOCTUTIJIM MHOI'O COIJIallICHUA. IIGHG)KHI)IC CpeacTna,
B TOM 4YHCJE TIepeAaHHble JOMOJHUTEIbHO, TOCTYNMBIINE 3a mpeaeiamMu llepuona, BO3BpAIIAIOTCS JIHILY,
HEPEUYKCITUBIIEMY JICHEKHBIE cpenacTBa. JIJIsi MOTydeHHsT OMIMOOYHO TMEPEUUCIICHHBIX JCHEKHBIX CPEICTB, JIHIIO,
MIePEUKCITHUBIIEE MX, IPEAOCTABIISACT Y IIPABISIONIEMY 3asBICHHE O BO3BPATE JICHEKHBIX CPEICTB, B COCTABE KOTOPOTO
coo0riaeT GaHKOBCKHE PEKBH3UTHI I MX BO3Bpara. JI0 MpeIoCTaBICHUS YKa3aHHOTO 3asBJCHHSA W B TedeHue 10
pabounx MAHEH C JaThl €ro MPEIOCTABICHUs, YTPABISAIOIIMA HE HECET OTBETCTBEHHOCTH 3a JHOOBIC YOBITKH,
BO3HHKIIIKE B CBSI3U C OLMIMOOYHBIM MTEPEUUCICHUEM JICHEKHBIX CPEJICTB.

CTaHIlapTHaSI CTpaTterud HC MNpEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTI/IBOB J80)
unuimatuee Knuenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxkoHuaTenbHy0 (GOpMy BbIBOJa AKTHBOB OIpEae/sAeT YTpaBisionmii. BMecte ¢ TeM, yKa3aHHbIC OTPaHUYCHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaly, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTdernst. Knmuent
HMEET IIpaBO OIPECACICHUA q)OpMBI BbIBOJIa AKTI/IBOB U3 JOBCPUTCIBLHOTO YIHPABJICHUA NOCJIC OaThl NOraliCHUA
CTPYKTYPHOM OOJIHTaINH.
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Tpunoowcenue Ne 2.21
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasienus «PCXB — I[lepcnexkruBa (py6.,m). ®unancosasi ocuoBa 180/9.0.»
(Oocmynna moavko 071 KeAIUPUYUPOBAHHBIX UHEECIOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ilenpr0o MHBECTUPOBAaHUS SBISIETCS IIONIyY€HHE CTaOMJIBHOIO J0XoJa II0 HOPT(Eno LEeHHbIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE T'apPAHTUPYIOT BBIILIATEl HOMUHAJIBHON CTOMMOCTH IIpu noramenuu. B pamkax ganHoi CtpaTterun
B MHBECTHIHMOHHBIH TOPT(ENb MPUOOpPETaloTCs CTPYKTYPHBIE OONWTallMd W HMHbIE (DUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNIOHOB) U
JIOTIOJTHUTENBHOTO JI0XO0/a, 3aBUCAIIETO OT JWHAMHUKK 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BBIOOp (MHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHAIM3a
TeKyIIel phIHOYHON KOHBIOHKTYPBI U MIPOrHO3UPOBAaHUS HA WHBECTHUIIMOHHOM ropu3onte CtaHnapTHOM cTpaTteruu. B
Cllyyae MOTallleHHs CTPYKTYPHOH oOnMrauvy HuUKe HOMHHAlIa BO3MOXKHO HpUoOpeTeHre YIpPaBiSIOLMM 0a30BOTO
aKTHBa B COCTaB MHBECTULIMOHHOTO MOPTQens. YIPaBisIOMUi He TapaHTUPYET COXPAaHEHHUE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpox oeticmeus [{locosopa — 12 Mecsi1eB.

ABTOMaTHYECKOE MPOJICHUE CpoKa JielicTBust Jloropopa (aBTomnposionramus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeneinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIONIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXb — [lepcnextua (py6sm). @unancosas ocaosa 180/9.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000428

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpaJsiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIFOYATh CIETYIOIIIE CICIKH:
- IOTOBOPBI KYIUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH, B TOM YHCJIE CJICJIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpUOOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JIOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIBHBIE CITUCKH, TaK ¥ HE BKJIIFOYCHHBIE B KOTUPOBAJIbHBIC CITCKH;
- PEHHBECTUPOBATh BCE JOXObI, TOJIyYaeMbIe B MPOLECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYypa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:

1T Bun Axtusa MubanmainbpHas MaxkcumanbpHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn

3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeacta B pyoinsix Poccuiickoit 0 100

@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetes mo craBke 2 ([IBa) % oT kaxmoi cymMmbl J[eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JTHEH 110 MCTEYeHNN KAJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHEIE CpelICTBA ObLTH TepelaHbl B yrpaBieHue. Ecmu
JloroBop mpekparaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHne KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPHOIOM
JUTSE Liesiet mpenoctaBierns OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTall.

Bosnazcpasicoenue 3a ynpasienue — paccuntbiBaercs 1mo craBke | (Oxun) % romoBeix ot Cpeaneil 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJICHIApHBIA KBapTajl M HAuUCISETCs YIpPaBISIOIIMM exekBapTainbHO. Ecnmu [lorosop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJl pacCCUMTHIBACTCS Ha AaTy mpekpameHus JloroBopa 3a (pakTrueckoe KoIM4ecTBoO qHEH neiictBus Jlorosopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS HCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
MOJJISKAIINX BBIBOMY, B ciydae eciau a0 ucredeHuss 180 (Crta BochMmuecsTH) HHEH (BKIIOYUTEIHHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIEHWH BCEX WM YacTH HaXOMSIMIUXCS B YIpaBiIeHHMH AKTHBOB. Bo3Harpakaenwe 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

VYnpapnsronmii B3uMaeT Bo3HarpaxxJeHHE CaMOCTOATENBHO W3 HAXOSAIIMXCS B yNpaBIeHWH AKTHBOB HE
no3/Hee HA Bo3BpaTa AkTuBOB KimeHTy (IIpy MOTHOM BbIBOJIe AKTHBOB M PAacTOPKEHUHU HacTosmiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENbHO mepuoj, B TeueHue 180 (Cta BochMUmECATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMH OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY crOco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PUCKA U JIOXOJHOCTH. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpPAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MaBectunimonnom noptdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Puckn

Jmst CTarmapTHOM CTpaTerHy XapaKTEPHBI CISAYIOMUE BUAB pUCcKoB: CHCTEeMHBIH pHCK; PRIHOYHEIN PHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcky, cBA3aHHbBIE C PUMEHIEMBIM
crocoboM ympaBieHus; Puckn, cBI3aHHBIE C HHBECTHPOBAaHNEM B (DMHAHCOBBIC HHCTPYMEHTHI, IIpeTHA3HAYCHHBIE I
KBATN(HUIMPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C TPON3BOJHBIMU (PHHAHCOBBIMH HHCTPYMEHTaMH.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB
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Ynpasisonuii Bopase 1ocie MOoJMyYeHHs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TaKHMX KYIOHHBIX NOXOZOB. B cimydae ecinm YnpapisiomuM NPUHATO PELICHHE 00 OCYIIECTBICHUH
BoIiaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B TedeHwe 20-Tm paboumx IHEH mocie
MOJMy4YEeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 monyyeHus oT KiimeHTa 1ononHUTeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHUH, U TIp.).

10. Oco6ble ycaoBust

VHpapisifouuid MPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JICHEKHBIC CPEICTBA HCKIIOYUTEIBHO B IEPHOT C
15.06.2023r. mo 03.07.2023r. (o0e nmatel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCTUHCHHH,
MOCTYNUBINKE YTpaBisiomieMy B mpenenax [lepuona, HO JEHEXKHBIE CPEJCTBA, IO KOTOPBIM TOCTYIHIH C
OankoBckoro cuera Kimenta Ha CyeT JOBEpUTEIHHOTO YNPABISIOIIETO 3a mpenenamu llepuona cuuTaroTcs He
NPUHATHIMEA Y TIPABJSIONUM ([TEPEYUCICHHBIMHU OIIMOOYHO) — JOTOBOP JOBEPUTEIBHOTO YIIPABICHHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUNA O TNPHCOCIUHCHUU HE CUYHMTAETCS 3aKIFOYCHHBIM, ecii CTOpOHBI HE JOCTHUTIH HHOTO
COorJlallI€HUs. I[GHC)KHI)IC CpeacTBa, B TOM YHUCIIC IMNECPCAAHHBIC MOOIMOJHUTCIBHO, IIOCTYNHMBIIME 3a MHOpCaAciaMu
[eprona, BO3BpaIaOTCs JIHILY, IEPSUMCIMUBIIEMY JCHEKHbIC CpecTBa. J{iis moaydeHus: OmruO0YHO MePEUHCICHHBIX
JICHSXKHBIX CPEJNICTB, JIUIIO, MIEPEUNCIUBIICE HX, MPEIOCTABISICT YTPABISAIONIEMY 3asSBICHHE O BO3BpATE JCHEKHBIX
CpPE/ICTB, B COCTABE KOTOPOTO COOOIAeT OAHKOBCKHE PEKBHU3WTHI I X BO3Bparta. J[o mpeaocTaBIeHUs YKa3aHHOTO
3asBiicHUS U B TeueHue 10 paboumx JAHEH ¢ IaThl €ro MPeJIOoCTaBICHHUS, Y IPABIISIOMNN HE HECET OTBETCTBEHHOCTH 3a
Tr00bIe YOBITKH, BO3HUKIIUE B CBA3W C OITUOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHasl CTpaTerdsi HE MPEANoNaracT MOJHOrO H\IJIH YaCTHYHOTO JIOCPOYHOTO BbIBOJA AKTHBOB IIO
unuimatuee Knuenrta. B ciydae mocpounoro BeiBoga 1ienu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
MPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJIMTAIUY, BXOASAIICH B COCTAB HHBECTHIIMOHHOTO IopTdens. KnueHt
HUMCET IIpaBO OIPECACICHUA (bOPMBI BbIBOJa AKTHBOB U3 JOBCPUTCIILHOI'O YIIPABJICHHUA I1O0CJIC OAaThbl MOTAallICHUSA
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.22
K [{o2o80opy 0ogepumenvHozo ynpasienus
yeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasienus «PCXB — I[lepcnexkruBa (py6.,n). ®unancoBasi ocuoBa 365/4.0.»
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCSA TONyYeHHE CTaOMJIBHOTO J0X0Ja IO MOPTQENto MeHHBIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCE JOBEPUTEIBFHOTO YIPABJICHUS, B TOM YHUCIIE C
NEPUOJUUECKUMH KYIOHHBIMH BBIIUIATAMU B Te€deHHE cpoka aeictBus [lorosopa. LlenHsle Oymaru, BXonsiiue B
COCTaB aKTHMBOB, HC TapaHTUPYIOT BBIILJIATHI HOMHMHAJIbHOM CTOMMOCTH IIpu noramcHuu. B paMKax IL':IHHOﬁ CTpaTeFI/II/I
B MHBECTHIHMOHHBIH TOpPT(ENh NPUOOpPETalOTCS CTPYKTYPHBIE OONWTallMd W HMHbIE (DUHAHCOBBIE WHCTPYMEHTHI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBIE OyMmard, mpeayCMaTpPHUBAMOIINE BHIIATY KyHmoHa (KYyIOHOB) H
JIOTIOJTHUTENBHOTO JI0XO0/a, 3aBUCAIIETO OT JWHAMHUKK 0a30BOTO aKTHBa (KOP3WHBI aKTHBOB). BBIOOp (pMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPBI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTpaTteruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTUBA B COCTaB WHBECTUIIMOHHOTO MOPTQens. YPaBIsIFOIIUI HE TapaHTUPYET COXpAaHEHNUE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYyeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranapTHBII MHBECTUIIMOHHBIN Npoduab

Osicudaemas 00x00HOCHb — BHIIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMIUX POJIb IICHTPAITBHBIX
0aHKOB*, BRIp@)KEHHAs B TOJIOBBIX.

Hnsecmuyuonnwiii copuzonm — 18 mecsues.

Cpok Oeiicmeus /locosopa — 18 Mecstes.

ABTOMaTHUeCcKOe MpoieHue cpoka neiicteus JloroBopa (aBTorpononranus JoroBopa) oTCyTCTBYeT.
* VposeHb craBku onpeneinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyerces Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXBb Ynparnenue AxktuBamuy» J1.Y. PCXb — [lepcniekrua (py0iau). ®unancosas ocHoBa 365/4.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000429

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpaJsiiomero

Ynpasnsonmii Bopase, BKI0Yasi, HO HE OTPaHUYHBAsICh, 3aKIII0YATh CIETYIOLINE CACIKH:
- IOTOBOPHI KYTIH-IPOJIaXKU LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (JIENIO3UTA);
- MHBIE CIICJIKH, B TOM YHCIIE CIIEJIKH PEIIO.
VYpasnsomuii Bpase:
- 3aKIII0YATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpUOOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHBbIE K TOpraM, TaKk W He JIOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIE CIIHCKH;
- PEHHBECTUPOBATh BCE JOXO/IbI, [I0JIy9IaeMble B IPOLIECCE TOBEPUTEIBHOIO YIIPABICHHUS.

4. CocTaB H CTPYKTYpPa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | CtpykTypHBIE O0IUTAIIMH POCCUICKIX SMUTCHTOB 0 100

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexuslie cpencrsa B pydmsax Poccuiickoit 0 100
@denepaliy Ha CUETAX

5. MunumanpHasi cyMmma

MunumanbHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Tiepefanbl KimenToM mpu 3akimroueHnu JJorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

Munumanssass CToUMOCTb AKTHBOB, KOTOpbIE MOTYT OBITH [ONOJHHUTEIBHO mepenanbl KimeHTom 1o
Horosopy, coctasiser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3HarpaskaeHnue YnpaBJsiioIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnazcpasicoenue Ynpaensioweeo — paccuutbiBaeTcsi mo craBke 2 ([IBa) % oOT Kaxoil cymMMbl JICHEKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO0 MCTEUYEHUH KAJICHAApHOTO KBapTaia, B KOTOPOM JEHEXHbIE CpeAcTBa ObLIM NepeaaHsl B ynpasieHue. Eciu
JloroBop mpekparaer cBoe ASHCTBHE 10CPOYHO, Bo3HarpaxkaeHue Knuenty He Bo3Bpamaercsi. OTUYETHBIM IEPHOIOM
JUTSE Liesiet mpenoctaBierns OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTaJl.

Bosnazepascoenue 3a ynpaenenue — paccunteiBaetcs mo craBke 1 (Ommu) % romoseix ot CpemHeir 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJICHOApHBIA KBapTaJl M HauuCIseTcd YNIpaBISIOUIMM exekBapTaibHO. Ecim lorosop
MIpeKpaliaeT CBoe AeiicTBHE J0 OKOHYaHMS KaJIEHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 32 YIIPaBJICHUE 3a HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy npekpaiieHus JloroBopa 3a (GakTrueckoe KOJIMYeCTBO JaHEH JeiicTBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBACTCS HCXOAs U3 (PAKTUYECKOTO KOJIMYECTBA AHEH B roxy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1o craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIMX BBIBOLY, B ciy4ae ecnu 10 uctedeHus: 180 (Cra BocebMmuzecstH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIUIEHHS B cuily Hacrtosuiero Jloropopa Ynpasistomuii noinyyaer ot Kiuenra Ilopyuenne Ha BeIBog AKTHBOB B
OTHOIIEHWH BCEX WM YacTH HAXOISIIMXCA B YIpaBiIeHHMH AKTHBOB. Bo3Harpaxxaenwe 3a IJOCPOYHBIN BBIBOJ
HAYHCIISIeTCS Ha IaTy MoiTydeHus Y npasisiomuM [lopydenns Ha BBIBOA AKTHBOB.

VYnpapnsronmii B3uMaeT Bo3HarpaxxJeHHE CaMOCTOATENBHO W3 HAXOSAIIMXCS B yNpaBIeHWH AKTHBOB HE
nmo3/Hee HA Bo3BpaTa AKTUBOB KnmeHTy (Ipy MOHOM BBIBOJIE AKTHBOB M PacTOP’KEHUH HacTosmiero Jlorosopa), u
B mM000ii, onpenensieMplii UM caMOCTOATENbHO nepuof, B TeueHne 180 (Crta BochMuUaecATH) KaJeHAAPHBIX JAHEU C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMHM OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsi IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTCTBHU €
YKa3aHHBIM CHOCOOOM YHpaBJICHUs, YTNPaBISIOMIMN BIpaBe PaclopskaTbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUHM COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CAMOCTOSITEBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIEe MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MaBectunimonnom noptdene Kiarenrta u cpok HHBECTUPOBAHUSI.

8. Puckn
Jst CtarmapTHOM CTpaTeruy XapaKTEPHBI CISAYIOMUe BUAB pUCKOB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcky, cBA3aHHbBIE C MPUMEHIEMBIM

crocoOoM yrpaBieHus; Pucku, CBS3aHHbBIC ¢ HHBECTUPOBAHUEM B (PMHAHCOBBIC MHCTPYMEHTHI, IPETHA3HAYCHHBIC JIJIS
KBaJTH(DHUITUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C TIPOU3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

VYnpasisonuii Bopase 1ocie MOoJMyYeHUs: CyMM KyIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
KrnunenTa, B CBS3M C JOBEPUTENBHBIM YIPABICHHEM B COOTBETCTBHHM C YCIOBHUAMHU HacTosmed CTaHAapTHON CcTpaTeruu
(manee — «KyHOHHBIE JOXOABD?), 10 CBOEMY YCMOTPEHHIO OCYILIECTBIIATD IOJIHBIE WM YaCTUYHbIEC BBIILUIATHl KineHnry
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PeLICHHE 00 OCYIIECTBICHUH
BoIIaT KiMeHTy 3a cyeT CyMM KYHOHHBIX [JOXOJOB, YMpaBistomuii B TedeHue 20-Th pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsromuM. YOpPap/SIOWIKANA — OCyIIECTBIsIeT BblIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTEeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsounui OpUHIMAEeT B JOBEPUTENHHOE YIPaBJICHUE JEHEXHbIE CPEACTBA UCKIOUYNUTEIBHO B IIEPHOL C
15.06.2023r. mo 03.07.2023r. (o0e nmatel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCTUHCHHH,
MOCTYNMBIINE YTpaBisdlomleMy B Tmpenenax llepuona, HO JAEGHEXKHBIE CPEACTBA, MO KOTOPBIM MOCTYNHIM C
O0ankoBckoro cuera Kmuenra nHa CueTr JOBEpPHTENBHOIO YMPAaBIAIOMIEro 3a mpenenamu llepwoma cuuTarorcs He
HOPUHATBHIMHA Y IPABJSIIOMUM ([I€PEYUCICHHBIMI OIIMO0YHO) — JOTOBOP IOBEPUTENBHOTO YIPABJICHUS B OTHOIICHUH
YKa3aHHbIX 3asBnenuii o IMPUCOCAUHCHNN HE CYUTACTCA 3aK/IIIOYCHHBIM, C€CJIN CTOpOHI)I HE JOCTUIJIM HHOI'O
COorJlallICHUs. I[GHC)KHI)IC CpeacTBa, B TOM YHUCIIC IMNECPCAAHHBIC MOOIMOJHUTCIBHO, IIOCTYNHMBIIHME 3a MNpCaciaMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepeUNCICHHBIX
JEHEXHBIX CPEICTB, JIULO, NEPEUNCIIUBIICE UX, MPEIOCTABIACT YIPaBIAIOLIEMY 3asBICHHE O BO3BpAaTE ACHEKHBIX
CPEZICTB, B COCTABE KOTOPOTO cOOO0IIaeT OAaHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiIeHUs U B TedeHne 10 paboumnx qHEH ¢ IaThl €ro MPEeIOCTABICHUS, Y IPABISIIOIIAN HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

CTaHIlapTHaSI CTpaTterud HC MNpEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
unuimatuee Knuenra. B ciydae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxonHuarenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHbIE OTpaHHYECHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaly, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTdernst. Knmuent
HMEET IIpaBO OIPECACICHUA q)OpMI)I BbIBOJIa AKTHBOB H3 OOBCPUTCIILHOI'O YIIPABJICHUA II0CJIIC AaThl MOTallICHUSA
CTPYKTYpPHOH OOJUTaINH.
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Ipunoowcenue Ne 2.23
K [{o2o80opy 0ogepumenvHozo ynpasienus
yeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasienus «PCXB — I[lepcnexkruBa (py6.,m). ®unancoBasi ocuoBa 365/5.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IIENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Llenpto MHBECTUPOBAaHUS SBISICTCS TMOJYyYEHHE CTAOWIBLHOTO J0XO0Jla 1O TOPTQEN0 IIEHHBIX Oymar
POCCHICKHX 3MUTEHTOB, IPUOOPETCHHBIM Y IPABJISIONINM B MPOLIECCE JOBEPUTEIBHOTO YIPABICHUS, B TOM YHUCIIC C
MIEPUOAMYECKUMHI KYINOHHBIMH BBITIATAMH B TedeHHe cpoka neicTtBus JloroBopa. LlenHsie Oymarm, BXOZsIInE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BHIIUIATHl HOMUHAIBHOW CTOMMOCTH MpH NorameHud. B pamkax nannoit Ctparteruu
B WHBECTHIIMOHHBIA MOPT(Eas NpUOOpPEeTaloTCsS CTPYKTYpPHBIE OONHMIralii W WHbIC (UHAHCOBBIC WHCTPYMEHTHI,
KOTOpBIE TIPEACTABISIOT COOOH IEeHHBIE OyMard, IMpeayCMaTpPUBAIOIINE BHIILIATY MOBHIMIEHHOTO KyMHOHA (KYIOHOB)
MIPH COOTBETCTBYIOIIEM POCTE CTENIEHN WHBECTHUIIMOHHOTO PHCKA 33 CYET YBEITMYCHUS KOMNYeCTBa 0a30BBIX aKTHBOB
(akmuit) B cocTaBe KOp3WHBI (KaK MPaBUIIO, 10 5 (MATH) SMUTCHTOB) OT JUHAMHUKU U3MEHCHHS CTOMMOCTH KOTOPBIX,
TaK)Ke 3aBHUCST pa3Mephl BBITUIAT MIPH NorameHul. Beioop prHAHCOBBIX HHCTPYMEHTOB Y TIPABJISAIONINM (B TOM YHCIIE
B YacTH 0a30BBIX AaKTHUBOB) OCYIIECTBIIACTCS Ha OCHOBE aHalW3a TEKyIIed pPHIHOYHONH KOHBIOHKTYPHl H
MIPOTHO3UPOBAHMUS HAa WHBECTUIIMOHHOM TOopu30HTe CTaHmapTHOW cTpareruu. B ciydyae moramieHus CTPYKTYpHOH
00JIMraluy HWKe HOMUHAIA BO3MOYKHO IIPUOOpEeTeHHE Y IPaBJIAIONUM 0a30BOr0 aKTHBA B COCTAB MHBECTHUIMOHHOTO
noptdens. YUpaBIsSlOMUA HE TapaHTUPYET COXpaHEHWE CTOMMOCTH aKTHBOB M HE TapaHTHPYET IOIydYeHHe
JIOTIOJTHUTENNBHOTO TOXO0/1a.

1. CranzapTHBII HHBECTUIMOHHBIN NpoduiIn

Osicudaemas 00x00HOcmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb EHTPAIBHBIX
0aHKOB*, BBIpPXKCHHAS B TOJIOBBIX.

Hneecmuyuonnwlii 2opusonm — 18 mecses.

Cpox oeticmeus [{ocosopa — 18 Mecsines.

ABTOMaTHYECKOE TIPOJICHNE CpoKa neicTBust JJoroBopa (aBrompononraius JloroBopa) OTCyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpanshsiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedlcHvlx cpedcms 8 pyoasax:

000 «PCXb Ynpasnenue AxtuBamu» [1.Y. PCXb — [lepcnextua (py6sm). @unancosas ocHoBa 365/5.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000437

B AO «Poccenbxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YnpasJisiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:
- IOTOBOPBI KYIUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH, B TOM YHCIIE CJICJIKH PETIO.
VYrpasnsroumuii BIipase:
- 3aKJIFOYATH CHICIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- mpuoOpeTaTh IeHHble OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JOMYIIEHHBIE K TOpraM, KaK BKIIOUYEHHBIC B
KOTHPOBAIbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJILHBIE CIIHCK;
- PEeHHBECTUPOBATh BCE JOXOJbI, TOTyYaeMbIe B MIPOLECCE JOBEPUTEIBHOTO yIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIeHNH JOBEPUTENHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIOIINE AKTHBHI:
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https://cbr.ru/hd_base/KeyRate/

III Bun Axtusa MubanmainbHas MaxkcumanbpHas
nosst CTOUMOCTH nosst CTOUMOCTH
AxTtuBos, % AxTHBOB, %

1 | CtpykTypHBIE OONHTAIINHA POCCUIICKIX YMUTEHTOB 0 100

2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepaunn

3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUHCKUX IMUTCHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHIMCKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyosnsix Poccuiickoit 0 100
@denepalluy Ha cUeTax

5. MunumanpHasi cyMmma

MunnmansHast CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh IepeAansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MunuManbHass CTOUMOCTh AKTHBOB, KOTOPbIE MOTYT OBITh JIOMOJHUTEIBHO mepenanbl KimeHToM 1o
Horoeopy, coctapisger 1 000 000,00 (Oqun MUILINOH) pyoJieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweco — paccuntbiBaetcs no craske 2 ([IBa) % oT kaxmoi cymMMmbl J[eHEKHBIX
cpeAcTs, nepeaanHbix Kimmentom B ynpasnenue. Bosnarpaxaenue yaepxusaercs: B reuenue 30 (Tpunuaru) padounx
JHEW MO0 MCTEUYEHUH KaJCHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CpeJcTBa ObUIM MepeaaHsl B ynpasieHue. Eciu
JloroBop mpekparaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHne Kirenty He Bo3BpamiaeTcs. OTYETHBIM TIEPHOIOM
JUTSE Liesiet mpenoctaBieHns OTdera o AesITeNbHOCTH SIBIIIETCS KaleHJapHbIM KBapTaJl.

Bosnazcpasicoenue 3a ynpasienue — paccuntbiBaercs 1mo craBke 1 (Oxun) % romoBeix ot Cpenaneil 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTal W HAYUCISETCS YTPaBISIONUM exXekBapTanbHO. Ecmu [loroBop
MIpeKpaliaeT cBoe JAeCTBHE O OKOHYAHHS KaJIeHAApHOr0 KBapTaia, TO BO3HArpakKJIeHHe 3a yIpaBleHre 32 HETOIHbBII
KBapTaJ PacCUMTHIBACTCS HA JaTy npekpaueHus JJoroBopa 3a gaxrudeckoe KOIMUECTBO qHEW neiictBus [lorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHnue 3a ynpaBieHHe paCCUMTHIBAETCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roy
(365 unm 366 gueil).

Bosnazpasicoenue 3a docpounsiii 661600 - paccunteiBaetcsa no craske 1 (Oxun) % ot CronmMocTH AKTHBOB,
HOJUISKAIMX BBIBOJY, B ciydae eciu 10 uctedeHus 365 (Tpucra miecThaecsT msTh) AHEH (BKIFOYHUTENBHO) C IaThl
BCTYIUICHHSI B CHUTy HacTosmiero Jloropopa Ynpasisomuii morydaeT oT Kinuenra [lopydenne Ha BEIBOL AKTHBOB B
OTHOIIEHWH BCEX WM YacTH HaXOAAIIMXCA B yNpaBiIeHWH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydenns Ha BbIBOA AKTHBOB.

VYhpasnstomuii B3uMaeT Bo3HarpaxiaeHHe CaMOCTOSATEIHLHO W3 HAXOMSIIMXCS B YIPaBICHWH AKTHBOB HE
no3/aHee HA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOHOM BBIBOJE AKTHBOB M pacTOp)KEHUH Hactosmero Jlorosopa), u
B JII00OH, ompenensieMblii UM caMOCTOSTeNbHO nepuoj, B TeueHue 180 (Cra BoCcbMHMIECATH) KaJCHAAPHBIX THEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTaa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagBJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY croco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMNA BIpaBe pPaclopskaTthcss (UHAHCOBBIMH WHCTPYMEHTAMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHNH YTPaBISIOUIMNA CaMOCTOSTENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpeactBa Kimenra, ux nomo B MaBectunimonnom noptdene Kiarenrta u cpok HHBECTUPOBaHUSI.

8. Puckn

Jna CtanmapTHOHM CTpaTernu XapaKTepHBI CleIyroIye BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IlpaBoBoii puck; OnepannoHHbI puck; Pucky, cBA3aHHbBIE C PUMEHIEMBIM
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CIocO0OM yIIpaBleHuUs; PUCKY, CBS3aHHBIE ¢ HHBECTUPOBAHHUEM B (PMHAHCOBBIC HHCTPYMEHTBI, TIPETHA3HAUYCHHBIC TS
KBaJTH(DHUITUPOBAHHBIX MHBECTOPOB; PUCKH, CBA3aHHBIE C TIPOU3BOIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB

VYnpasisronyii Bopase 1Mocie MOMyYeHHs: CyMM KyIOHHBIX JOXOJOB IO LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Knnenra, B CBSI3U ¢ JOBEPUTEIHHBIM YIIPABICHUEM B COOTBETCTBUH C YCJIOBHSIMHU HacTosAuer CTaHaapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIISTH MOJIHBIC WM YaCTUYHbIC BBHITUIATH KineHty
3a CYeT CyMM TaKHMX KYMOHHBIX NOXOJOB. B cimyyae ecnu YmpaBisiomMM HPUHATO pelieHHe 00 OCYLISCTBICHUH
BbIIaT KimeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB, YmpaBisiommid B TedeHwe 20-tm paboumx IHEH mocie
IOJIY4YEHUs] CYMM KYINOHHBIX JIOXOJOB IIPOM3BOAUT COOTBETCTBYIOIIMH IUIATEK B CYMME, YCTaHOBJICHHOM
VYopapnsomuM. YHOpPaBSIOIMIMKA — OCYHIECTBIsAET BbIIIaTy KineHTy 3a c4eT CcyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEbHO, 0€3 momyyeHus oT KilmeHra nonoiHUTeNbHBIX TOKYMEHTOB (3asBICHUM, IOPYYEHHH, U IIp.).

10. Oco6ble ycaoBust

VYnpasnsonyii NpUHIMAaeT B JOBEPUTENBHOE YIpaBICHUE JCHEKHBIE CPEJCTBa HCKIIOUUTENHHO B MIEPHOJ C
10.07.2023r. mo 25.07.2023r. (obe natbl BKIOUMTENBbHO) (manee — Ilepuon). 3asBieHHS O NPUCOCAMHEHHHU,
NOCTYNUBINME YTpaBisgomeMy B mpeaenax Ileproma, HO JEHEXHBIE CpEACTBA, MO KOTOPHIM MOCTYNWIN C
OankoBckoro cuera Kimenta Ha Cuer IOBEpUTEIBHOIO YHPABISIOIIETo 3a mpenenamu Ilepuona cuuraroTcs He
NPUHATHIMA Y IPaBISIFOIIUM ([IEPEYUCICHHBIMU OMIMOOYHO) — JIOTOBOP JIOBEPUTENBHOTO YIPABICHHUSI B OTHOIICHUH
yKa3aHHBIX 3asBICHHH O NPUCOCTMHEHHH HE CYMTACTCA 3aKIIOYCHHBIM, eclii CTOpOHBI HE IOCTHIIH WHOTO
cornamieHus. JleHe)XHbIe CpeACTBa, B TOM 4YHCJIE MEpelaHHbIC JOMOJHUTEIBHO, MOCTYNUBIINE 32 MpeAeiIaMu
[Tepuona, Bo3BpamaroTcs JUILY, IEPEUUCIUBIIEMY JICHEKHbIE cpeAcTBa. sl momydeHust OMOOYHO TEePEYHCICHHBIX
JICHE)KHBIX CPEICTB, JIUIO, TEPEUNCIUBILIEE HX, NMPEIOCTABICT Y IPABISIOMIEMY 3asBICHHE O BO3BPATE JCHEKHBIX
CPENCTB, B COCTaBe KOTOPOro cooOmaeT 0aHKOBCKHE PEKBH3UTHI JUI MX BO3BpaTa. [0 mpenocTaBiIeHus yKa3aHHOTO
3asBJIeHUS U B TeyeHue 10 paboumx JHEH ¢ 1aThl ero MpelocTaBIeHUs, Y IPaBISIONINA HEe HECET OTBETCTBEHHOCTH 32
Tt00bIe YOBITKH, BO3HUKIIINE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JEHEKHBIX CPEJICTB.

CrannmapTHas CTpaTerdst HE MpPEANoNiaraeT MOJHOTO M\WJIM YacTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
nHnnmatuee Knuenra. B ciaydae mocpounoro BwiBona nenu CTaHAapTHOW CTpaTerdd HE MOTYT OBITH JTOCTUTHYTHI.
OxonuarenbHy0 GopMy BBIBOJa AKTHBOB ONpeAessieT YTpaBisiiomuid. Bmecte ¢ TeMm, ykazaHHbIE OrpaHUYCHUs HE
HPUMEHSFOTCS MTOCIIE TTOTAlICHUs CTPYKTYPHOW OOJIMTaliy, BXOSIIEH B COCTAB MHBECTUIIMOHHOTO ropTderst. KinueHt
UMEeeT MNpaBO ompenesieHuss (GOopMbl BBIBOAA AKTHBOB M3 JOBEPUTEIBHOTO YIPABICHUS IOCIE JAaThl MOTAIICHHS
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.24
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6su). ®unancoBas ocuosa 180/10.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameu HOBbIX KIUECHMO8 He OCYUeCMEIISLemcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ienpto MHBECTUPOBAaHUS SBISIETCS IIOJNyYEHHE CTa0MJIBHOIO J0X04a M0 MNOpPT(enaro LEeHHbIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TaPAHTUPYIOT BBIILIATEl HOMUHAJIBHON CTOMMOCTHU Ipu noramenuu. B pamkax ganHoi CtpaTteruu
B MHBECTHIHMOHHBIH TOPT(ENb MPUOOpPETaloTCs CTPYKTYPHBIE OONWTallMd W HMHbIE (DUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNIOHOB) U
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCAIIETO OT JWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (pMHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHAIM3a
TeKyIIel phIHOYHOM KOHBIOHKTYpPBI U MIPOrHO3UPOBAHUS HA WHBECTUIIMOHHOM ropu3onte CTaHnapTHOU cTpaTteruu. B
Cllyyae MOTallleHHs CTPYKTYPHOH oOnMrauvy HuUKe HOMHHAlIa BO3MOXKHO HpUoOpeTeHre YIpPaBiSIOLMM 0a30BOTO
aKTHBa B COCTaB MHBECTULIMOHHOTO MOPTQens. YIPaBisIOMUi He TapaHTUPYET COXPAaHEHHUE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJIyuYeHUe JTOTIOTHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpox oeticmeus [{locosopa — 12 Mecsi1eB.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loroBopa (aBTomnposionranus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeneinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasienue AxktuBammn» [1.Y. PCXb — Ilepcniextusa (py0nn). @unancosas ocaosa 180/10.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810400050000438

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpaJsiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIFOYATh CIETYIOIIIE CICIKH:
- IOTOBOPBI KYIUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH, B TOM YHCJIE CJICJIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpUOOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JIOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIBHBIE CITUCKH, TaK ¥ HE BKIIIOYCHHBIC B KOTUPOBAIHHBIE CITUCKH;
- PEHHBECTUPOBATh BCE JOXObI, TOJIyYaeMbIe B MPOLECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYypa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:

1T Bun Axtusa MubanmainbpHas MaxkcumanbpHas
noist CTOUMOCTH noist CTOUMOCTH

85


https://cbr.ru/hd_base/KeyRate/

AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexuble cpeactsa B pyoinsix Poccuiickoit 0 100
@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctamsger 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetcs mo craBke 2 ([IBa) % oT kaxmoi cyMmbl J[eHEKHBIX
CpelCTB, nepeaanHbix Kimentom B ynpaenenue. Boznarpaxaenue yaepxkuaercst B Teuenue 30 (Tpuanartu) padounx
JTHEH 110 MCTEYeHNN KaJICHJApHOTO KBapTaia, B KOTOPOM JIEHEKHBIE Cpe/ICTBA ObUIM TepefanHsl B ynpasienne. Eciu
JloroBop mpekpaiaer cBoe ACHCTBUE TOCPOYHO, Bo3HArpaxacHue KiueHnty He Bo3Bpamaercs. OTYETHBIM 1€ PHOI0M
JUTSE Liesiet mpenoctaBierns OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTall.

Bosnazcpasicoenue 3a ynpasienue — paccuntbiBaercs 1mo craBke | (Oxun) % romoBeix ot Cpeaneil 6a30Boit
CTOMMOCTH AKTUBOB 32 KaJICHOAPHBIA KBapTal M HAuUCISAETCA YTPaBISIOIMM exXekBapTainbHo. Eciu Jlorosop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJl pacCCUMTHIBACTCS HA JaTy Mpekpamierns JloroBopa 3a (hakThuueckoe KOIUIECTBO JHeH aeiicTeus Jlorosopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA JTHEH B Ty
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (OmuH) % o CTOMMOCTH AKTHBOB,
MOJUJISKAIINX BBIBOMY, B ciydae eciau a0 ucredeHuss 180 (Crta BochbmuumecsaTH) nHEH (BKIIOYHTEIHHO) C IaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIEHWH BCEX WM YacTH HaXOAAIIMXCA B yNpaBiIeHWH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BbIBOA AKTHBOB.

VYnpapnsronmii B3uMaeT Bo3HarpaxxJeHHE CaMOCTOATENBHO W3 HAXOSAIIMXCS B yNpaBIeHWH AKTHBOB HE
nmo3/aHee HA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOHOM BBIBOJE AKTHBOB U pacTOp)KEHUH Hactosmero Jlorosopa), u
B J1000#, onpenensieMblii UM CaMOCTOATENbHO mepuoj, B TeueHue 180 (Cta BoCchMUmECATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMHM OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerusl NpeaycMaTpuBaeT «aKTUBHBINY CIOCO0 yrpasiieHHs. B cooTBeTcTBUM C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTH. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpaeT (pUHAHCOBBIE MHCTPYMEHTHI, B KOTOPHIE MHBECTHUPYIOTCS
cpeactBa Kimenra, ux noio B MaBectunimonnom noptdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Puckn

Jst CTarmapTHOM CTpaTeruy XapaKTEPHBI CISAYIOMUe BUAB pUCKoB: CHCTEMHBIH pUCK; PRIHOYHEIN PHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IlpaBoBoil puck; OnepannoHHbli puck; Pucku, cBA3aHHbIE ¢ TPUMEHSIEMBIM
crocoboM ympaBieHus1; PHcku, cBI3aHHBIE C HHBECTHPOBaHNEM B (PMHAHCOBBIE HHCTPYMEHTHI, PEIHA3HAUYCHHBIC JUTS
KBATN(HULIHPOBAHHBIX HHBECTOPOB; PHCKHM, CBA3aHHBIE C TPON3BOIHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMHU.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB
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Ynpasisonuii Bopase 1ocie MOoJMyYeHHs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYET CyMM TaKMX KYNOHHBIX NOXOZOB. B cimywae ecnu YmpapisiOIIMM IPUHATO pelIeHHE 00 OCYLIECTBICHUH
BoliaT KimeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB, YmpaBisiommid B TeueHwe 20-Tm pabounmx IHEH mocie
MOJMy4YeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOMH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 noayyeHus oT KiimeHra nonoiHUTeNbHBIX TOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U IIp.).

10. Oco6ble ycaoBust

VHpapisifouMid MPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JACHEKHBIC CPEICTBA HCKIIOYUTEIBHO B IEPHOT C
10.07.2023r. mo 25.07.2023r. (o0e matel BKIHOUMTENbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCTUHCHHH,
MOCTYNUBINKE YTpaBisiomieMy B mpenenax [lepuona, HO JEHEXKHBIE CPEJCTBA, IO KOTOPBIM TOCTYIHIH C
OankoBckoro cuera Kmmenta Ha CyeT JOBEpUTEIBHOTO YHPABISIOIIETO 3a mpenenamu llepuona cuuTaroTcs He
NPUHATHIMEA Y TIPABJSIONUM ([TEPEYUCICHHBIMHU OIIMO0YHO) — JOTOBOP JOBEPUTEIBHOTO YIIPABICHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHHA O NPHCOCIUHCHWU HE CUYUTAETCS 3aKIIOYCHHBIM, ecii CTOpPOHBI HE JOCTHINIA WHOTO
COorJlallI€HUs. I[GHC)KHI)IC CpeacTBa, B TOM YHUCIIC IMNECPCAAHHBIC MOOIMOJHUTCIBHO, IIOCTYNHMBIIME 3a MHOpCaAciaMu
[eprona, BO3BpaIIAIOTCS JHILY, IEPSUNCIUBIIEMY JCHEKHbIC CpenCcTBa. J{iis moaydeHus: OmruO0YHO MePEUHCICHHBIX
JICHSXKHBIX CPEJNICTB, JIUII0, NIEPEUNCIUBIICE HUX, MPEIOCTABISACT YTPABIAIONIEMY 3asBICHHE O BO3BpaTe JICHEKHBIX
CPEJICTB, B COCTABE KOTOPOTrO COOOIACT OAHKOBCKUE PEKBU3UTHI /I MX BO3BpaTa. J[o mpenocTaBlicHus yKa3aHHOTO
3asBiicHUS U B TeueHue 10 paboumx JAHEH ¢ IaThl €ro MPeJIOoCTaBICHHUS, Y IPABIISIOMNN HE HECET OTBETCTBEHHOCTH 3a
Tr00bIe YOBITKH, BO3HUKIIUE B CBA3W C OITUOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHas CTpaTerdsi HE MPEANoNaracT IMOJHOTO H\JIM YaCTHUYHOTO JIOCPOYHOTO BBIBOJA AKTHBOB IIO
unuimatuee Knuenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
NPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJTUTAINH, BXOIAIICH B COCTAB HHBECTUIIMOHHOTO TopTderns. Kiuent
HUMCET IIpaBO OIPECACICHUA (bOPMBI BbIBOJa AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA I10CJIC AAaThl IMOTAIICHUA
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.25
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.su). ®unancoBas ocnosa 180/11.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HO8bIX KIUECHMO8 He OCYUeCMEIISLemcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto MHBECTUPOBAaHUS SBISICTCA IIONyY€HHE CTaOMJIBHOIO J0XoJa II0 HOpT(denro LeHHbIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMH KYNOHHBIMH BBIIUIATAMH B TeYeHUE cpoka aelctBusa [loroBopa. LlenHble Oymaru, BXOIsLINe B
COCTaB aKTHBOB, HE TapaHTUPYIOT BBIILIATHl HOMUHAJIBHON CTOMMOCTH IpH moramieHun. B pamkax nannoi Ctpareruu
B MHBECTHIHMOHHBIH TOPT(ENb MPUOOpPETaloTCs CTPYKTYPHBIE OONWTallMd W HMHbIE (DUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIONIME BBIIUIATY KymoHa (KyNOHOB) H
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCAIIETO OT JWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (pMHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHAIM3a
TeKyIIeld phIHOYHOM KOHBIOHKTYPBI U MMPOrHO3MPOBAHUS HA MHBECTUIIMOHHOM ropu3onte CTaHaapTHON cTpareruu. B
Cllyyae MOTallleHHs CTPYKTYPHOH oOnMrauvy HuUKe HOMHHAlIa BO3MOXKHO HpUoOpeTeHre YIpPaBiSIOLMM 0a30BOTO
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTdens. YIIpapsioMuil He FapaHTUPYET COXPAaHEHUE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpox oeticmeust [locosopa — 12 Mecsi1eB.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loroBopa (aBTomnposionranus JloroBopa) OTCyTCTBYET.
* Vposenb craBku onpeneinsiercs Llenrpanbapiv bankom Poccuiickoii Menepanuu u nydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — Ilepcniextusa (py0nn). @unancosas ocHosa 180/11.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000445

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpaJsiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIFOYATh CIETYIOIIIE CICIKH:
- IOTOBOPBI KYIUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOT'O BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH, B TOM YHCJIE CJICJIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- IpUOOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JIOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIBHBIE CITUCKH, TaK ¥ HE BKJIIFOYCHHBIE B KOTUPOBAJIbHBIC CITCKH;
- PEHHBECTUPOBATh BCE JOXObI, TOJIyYaeMbIe B MPOLECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYypa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AKXTUBEL:

1T Bun Axtusa MubanmainbpHas MaxkcumanbpHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn

3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeacta B pyoinsix Poccuiickoit 0 100

@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetes mo craBke 2 ([IBa) % oT kaxmoi cymMmbl J[eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JTHEH 110 MCTEYeHNN KAJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHEIE CpelICTBA ObLTH TepelaHbl B yrpaBieHue. Ecmu
JloroBop mpekparaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHne KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPHOIOM
JUTSE Liesiet mpenoctaBierns OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTall.

Bosnazcpasicoenue 3a ynpasienue — paccuntbiBaercs 1mo craBke | (Oxun) % romoBeix ot Cpeaneil 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJICHIApHBIA KBapTajl M HAuUCISETCs YIpPaBISIOIIMM exekBapTainbHO. Ecnmu [lorosop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJl pacCCUMTHIBACTCS Ha AaTy mpekpameHus JloroBopa 3a (pakTrueckoe KoIM4ecTBoO qHEH neiictBus Jlorosopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS HCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
MOJJISKAIINX BBIBOMY, B ciydae eciau a0 ucredeHuss 180 (Crta BochMmuecsTH) HHEH (BKIIOYUTEIHHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIEHWH BCEX WM YacTH HaXOMSIMIUXCS B YIpaBiIeHHMH AKTHBOB. Bo3Harpakaenwe 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

VYnpapnsronmii B3uMaeT Bo3HarpaxxJeHHE CaMOCTOATENBHO W3 HAXOSAIIMXCS B yNpaBIeHWH AKTHBOB HE
no3/Hee HA Bo3BpaTa AkTuBOB KimeHTy (IIpy MOTHOM BbIBOJIe AKTHBOB M PAacTOPKEHUHU HacTosmiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENbHO mepuoj, B TeueHue 180 (Cta BochMUmECATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMH OyMaramu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY crOco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpPAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MaBectunimonnom noptdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Puckn

Jmst CTarmapTHOM CTpaTerHu XapaKTEPHBI CISAYIOMUE BUAB pUcKoB: CHCTEMHBIH pUCK; PRIHOYHBIN PHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcky, cBA3aHHbBIE C PUMEHIEMBIM
criocoboM ympaBieHus; Pucku, cBI3aHHBIE C HHBECTHPOBAaHNEM B (DMHAHCOBBIC HHCTPYMEHTHI, IIPeIHA3HAYCHHBIE IS
KBATN(HUIMPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C TPON3BOJHBIMU (PHHAHCOBBIMH HHCTPYMEHTaMH.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB
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Ynpasisonuii Bopase 1ocie MOoJMyYeHHs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TaKHMX KYIOHHBIX NOXOZOB. B cimydae ecinm YnpapisiomuM NPUHATO PELICHHE 00 OCYIIECTBICHUH
BoIiaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B TedeHwe 20-Tm paboumx IHEH mocie
MOJMy4YEeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 monyyeHus oT KiimeHTa 1ononHUTeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHUH, U TIp.).

10. Oco6ble ycaoBust

Vrpapisifouuii IPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JCHEKHBIC CPEICTBA UCKIFOUUTEIFHO B MIEPHOJ C
27.07.2023r. mo 16.08.2023r. (obe matbl BKIOYHTEIbHO) (mamee — Ilepuwom). 3asBiIeHHS O NPHCOCAMHEHUH,
MOCTYNUBINKE YTpaBisiomieMy B mpenenax [lepuona, HO JEHEXKHBIE CPEJCTBA, IO KOTOPBIM TOCTYIHIH C
OankoBckoro cuera Kimenta Ha CyeT JOBEpUTEIHHOTO YNPABISIOIIETO 3a mpenenamu llepuona cuuTaroTcs He
NPUHATHIMEA Y TIPABJSIONUM ([TEPEYUCICHHBIMHU OIIMOOYHO) — JOTOBOP JOBEPUTEIBHOTO YIIPABICHHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUNA O TNPHCOCIUHCHUU HE CUYHMTAETCS 3aKIFOYCHHBIM, ecii CTOpOHBI HE JOCTHUTIH HHOTO
COorJlallI€HUs. I[GHC)KHI)IC CpeacTBa, B TOM YHUCIIC IMNECPCAAHHBIC MOOIMOJHUTCIBHO, IIOCTYNHMBIIME 3a MHOpCaAciaMu
[eprona, BO3BpaIaOTCs JIHILY, IEPSUMCIMUBIIEMY JCHEKHbIC CpecTBa. J{iis moaydeHus: OmruO0YHO MePEUHCICHHBIX
JICHSXKHBIX CPEJNICTB, JIUIIO, MIEPEUNCIUBIICE HX, MPEIOCTABISICT YTPABISAIONIEMY 3asSBICHHE O BO3BpATE JCHEKHBIX
CpPE/ICTB, B COCTABE KOTOPOTO COOOIAeT OAHKOBCKHE PEKBHU3WTHI I X BO3Bparta. J[o mpeaocTaBIeHUs YKa3aHHOTO
3asBiicHUS U B TeueHue 10 paboumx JAHEH ¢ IaThl €ro MPeJIOoCTaBICHHUS, Y IPABIISIOMNN HE HECET OTBETCTBEHHOCTH 3a
Tr00bIe YOBITKH, BO3HUKIIUE B CBA3W C OITUOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHasl CTpaTerdsi HE MPEANoNaracT MOJHOrO H\IJIH YaCTHYHOTO JIOCPOYHOTO BbIBOJA AKTHBOB IIO
unuimatuee Knuenrta. B ciydae mocpounoro BeiBoga 1ienu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
MPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJIMTAIUY, BXOASAIICH B COCTAB HHBECTHIIMOHHOTO IopTdens. KnueHt
HUMCET IIpaBO OIPECACICHUA (bOPMBI BbIBOJa AKTHBOB U3 JOBCPUTCIILHOI'O YIIPABJICHHUA I1O0CJIC OAaThbl MOTAallICHUSA
CTPYKTYpHOH OOJTUTAIHH.
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Tpunoocerue Ne 2.26
K Jlocosopy dogepumenbHozo ynpasienus
yeHHbIMU Oymazamu (cmandapmuasn gopma)

CrannaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.u). ®unancopas ociosa 180/12.0.»
(OocmynHa moavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimass CtangapTHas crparerus ynpapjieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTUPOBAHUS CPEICTB, NepeaanHbx Kinentom mo Jloroopy YmpapisiomemMy, COCTaBy U CTPYKType AKTHBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA IONyYeHHE CTaOMJIBHOTO J0X0Ja IO MOPTQENIo MEeHHBIX Oymar
POCCHICKHX SMHUTEHTOB, IPUOOPETEHHBIM Y IPABIISIOLUINM B IPOLIECCE JOBEPUTEIBHOIO YIPABIECHUS, B TOM UYHUCIIE C
MNEPUOJUYCCKUMHA KYIIOHHBIMU BbIIIJIATaMHW B TCYCHHUE CpPOKa )Z[Cf/iCTBPISI I[OFOBOpa. LICHHI)IC 6yMaFI/I, BXOOAIUE B
COCTaB aKTHMBOB, HEC TapaHTUPYIOT BBIILJIATHI HOMHMHAaJIbHOM CTOMMOCTH IIpu noramcHuu. B paMKax ILaHHOﬁ CTpaTeFI/II/I
B HMHBECTHLMOHHBIH MOpPT(ENb NPUOOPETatoTCs CTPYKTYPHbIE OONMIraluMyd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBIE OyMmard, mpeayCMaTpPHUBAMOIINE BHIIATY KyHmoHa (KYyIOHOB) H
JOTIOJTHATENBHOTO J0XO0/a, 3aBUCAIICTO OT JAWHAMHUKNA 0a30BOrO akTHBa (KOP3WHBI aKTHBOB). BeiOOp (QHHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHMCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS HAa OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTpaTteruu. B
cllyyae MOTallleHHus CTPYKTYPHOH oOnHranyuy HHWKe HOMHHAalIa BO3MOXKHO NMpUOOpeTeHHe YMpPaBisIOIM 0a30BOTO
aKTUBA B COCTaB MHBECTUIIMOHHOTO MOPTQens. YPaBIsIFOIIUi HEe TApaHTUPYET COXpAaHEHNUE CTOMMOCTH aKTHBOB U HE
rapaHTupyeT NOJIy4eHHE JONOIHUTENIEHOTO 10X0a.

1. CranapTHBI MHBECTUIIMOHHBIN Npoduan

Ovicuoaemasn 0oxo0Hocms — BBIIIE OoJiee YeM Ha 5% YPOBHS CTaBKH OT OPTaHOB, BHITIOIHSIOIINAX POJIb [IEHTPATbHBIX
OaHKOB*.

HUnsecmuyuonnwiii 2opuzonm — 12 MecsIeB.

Cpox oeticmeus [{ocosopa — 12 Mecsi1eB.

ABTOMaTHYECKOE MPOIIEHUE cpoka JeiicTust [loroBopa (aBTomposonramnus JloroBopa) OTCYyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIPABJISIIOLIET0

s 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — Ilepcniextusa (py0nn). @unancosas ocHosa 180/12.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810000050000456

B AO «Poccenbxo36ank» r. MockBa

K/¢ 30101810200000000111

BUK 044525111

3. Cnenku YnpasJsiiouiero

Ynpasistonuii Bipase, BKIIOYasi, HO HE OTPaHHYUBASCH, 3aKIF0YATh CICAYIONIHE CIICITKH:
- IOTOBOPBI KYIUIM-TIPOIaXKH LIEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH, B TOM YHCJIE CIIEIIKH PETIO.
VYrpasnsroumuii BIipase:
- 3aKIII0YATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpUOOpeTaTh IICHHBIE OyMaru Kak JIOMYIIEHHBIC K TOpraM, TaK U HEe JIOMYIIEHHBIC K TOPraM, KaK BKJIFOUYECHHBIC B
KOTHPOBAIbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJILHBIE CIIHCK;
- PEMHBECTHPOBATH BCE JIOXOJIBI, OTydyaeMble B IPOIIECCE TOBEPUTEIHHOTO YIIPABICHUSI.

4. CocTaB H CTPYKTYpPa AKTHBOB

[Ipu ocymiecTBIeHNH JOBEPUTENHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIOINE AKTHBHI:
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https://cbr.ru/hd_base/KeyRate/

1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | CtpykTypHBIE O0IUTAIIMH POCCUICKIX SMUTCHTOB 0 100

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexuslie cpencrsa B pydmsax Poccuiickoit 0 100
@denepaliy Ha CUETAX

5. MunumanpHasi cyMmma

MunumanbHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Tiepefanbl KimenToM mpu 3akimroueHnu JJorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

Munumanssass CToUMOCTb AKTHBOB, KOTOpbIE MOTYT OBITH [ONOJHHUTEIBHO mepenanbl KimeHTom 1o
Horosopy, coctasiser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3HarpaskaeHnue YnpaBJsiioIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnazcpasicoenue Ynpasnsioweeco — paccuutbiBaetcs no craBke 2 ([Ba) % oT kaxmoi cyMmbl JICHEKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO0 MCTEUYEHUH KAJICHAApHOTO KBapTaia, B KOTOPOM JEHEXHbIE CpeAcTBa ObLIM NepeaaHsl B ynpasieHue. Eciu
JloroBop mpekparaer cBoe ASHCTBHE 10CPOYHO, Bo3HarpaxkaeHue Knuenty He Bo3Bpamaercsi. OTUYETHBIM IEPHOIOM
JUTSE Liesiet mpenoctaBierns OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTaJl.

Bosnaepascoenue 3a ynpaenenue — paccunteiBaetcs mo craBke 1 (Ommu) % romoseix ot CpemHeir 6a3o0Boi
CTOMMOCTH AKTHBOB 3a KaJICHOApHBIA KBapTaJl M HauuCIseTcd YNIpaBISIOUIMM exekBapTaibHO. Ecim lorosop
MIpeKpaliaeT CBoe AeiicTBHE J0 OKOHYaHMS KaJIEHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 32 YIIPaBJICHUE 3a HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy npekpaiieHus JloroBopa 3a (akTuueckoe KOJIMYeCTBO JaHEH neiicTBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBACTCS HCXOAs U3 (PAKTUYECKOTO KOJIMYECTBA AHEH B roxy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIMX BBIBOLY, B ciy4ae ecnu 10 uctedeHus: 180 (Cra BocebMmuzecstH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIUIEHHS B cuily Hacrtosuiero Jloropopa Ynpasistomuii noinyyaer ot Kiuenra Ilopyuenne Ha BeIBog AKTHBOB B
OTHOIIEHWH BCEX WM YacTH HAXOSIIMXCS B YIpaBiIeHHMH AKTHBOB. Bo3Harpakaenwe 3a JOCPOYHBIN BBIBOJ
HAYHCIISIeTCS Ha IaTy MoiTydeHus Y npasisiomuM [lopydenns Ha BBIBOA AKTHBOB.

VYnpapnsronmii B3uMaeT Bo3HarpaxxJeHHE CaMOCTOATENBHO W3 HAXOSAIIMXCS B yNpaBIeHWH AKTHBOB HE
no3aHee HA Bo3BpaTa AkTuBOB KnmeHTy (Iipy moTHOM BbIBOJIe AKTHBOB M PacTOPKEHHHU HacTosmiero Jlorosopa), u
B mM000ii, onpenensieMplii UM caMOCTOATENbHO nepuof, B TeueHne 180 (Crta BochMuUaecATH) KaJeHAAPHBIX JAHEU C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJjieHusi IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsi IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTCTBHU €
YKa3aHHBIM CHOCOOOM YHpaBJICHUs, YTNPaBISIOMIMN BIpaBe PaclopskaTbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CAMOCTOSITEBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIEe MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MaBectunimonnom noptdene Kiarenrta u cpok HHBECTUPOBAHUSI.

8. Puckn
Jist CrarmapTHOM CTpaTerHy XapaKTEPHBI CISAYIOMUEe BUAB pUCcKoB: CHCTEMHBIH pUCK; PRIHOYHEIN PHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcky, cBA3aHHbBIE C MPUMEHIEMBIM

crocoOoM yrpaBieHus; Pucku, CBS3aHHBIC ¢ HHBECTUPOBAHUEM B (PMHAHCOBBIC MHCTPYMEHTHI, PEHA3HAYCHHBIC JIJIS
KBaJTH(DHUITUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C TIPOU3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

VYnpasisonuii Bopase 1ocie MOoJMyYeHUs: CyMM KyIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
KrnunenTa, B CBS3M C JOBEPUTENBHBIM YIPABICHHEM B COOTBETCTBHHM C YCIOBHUAMHU HacTosmed CTaHAapTHON CcTpaTeruu
(manee — «KyHOHHBIE JOXOABD?), 10 CBOEMY YCMOTPEHHIO OCYILIECTBIIATD IOJIHBIE WM YaCTUYHbIEC BBIILUIATHl KineHnry
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PeLICHHE 00 OCYIIECTBICHUH
BoIIaT KiMeHTy 3a cyeT CyMM KYHOHHBIX [JOXOJOB, YMpaBistomuii B TedeHue 20-Th pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsromuM. YOpPap/SIOWIKANA — OCyIIECTBIsIeT BblIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTEeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsouyi OIpUHIMAET B JOBEPUTENIbHOE YIPABICHUE NEHEXKHbIE CPEICTBA UCKIIOYUTENBHO B IEPHOA C
14.08.2023r. mo 29.08.2023r. (o0e matel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCTUHCHHH,
MOCTYNMBIINE YTpaBisdlomleMy B Tmpenenax llepuona, HO JAEGHEXKHBIE CPEACTBA, MO KOTOPBIM MOCTYNHIM C
O0ankoBckoro cuera Kmuenra nHa CueTr JOBEpPHTENBHOIO YMPAaBIAIOMIEro 3a mpenenamu llepwoma cuuTarorcs He
HOPUHATBHIMHA Y IPABJSIIOMUM ([I€PEYUCICHHBIMI OIIMO0YHO) — JOTOBOP IOBEPUTENBHOTO YIPABJICHUS B OTHOIICHUH
YKa3aHHbIX 3asBnenuii o IMPUCOCAUHCHNN HE CYUTACTCA 3aK/IIIOYCHHBIM, C€CJIN CTOpOHI)I HE JOCTUIJIM HHOI'O
COorJlallICHUs. I[GHC)KHI)IC CpeacTBa, B TOM YHUCIIC IMNECPCAAHHBIC MOOIMOJHUTCIBHO, IIOCTYNHMBIIHME 3a MNpCaciaMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepeUNCICHHBIX
JEHEXHBIX CPEICTB, JIULO, NEPEUNCIIUBIICE UX, MPEIOCTABIACT YIPaBIAIOLIEMY 3asBICHHE O BO3BpAaTE ACHEKHBIX
CPEZICTB, B COCTABE KOTOPOTO cOOO0IIaeT OAaHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiIeHUs U B TedeHne 10 paboumnx qHEH ¢ IaThl €ro MPEeIOCTABICHUS, Y IPABISIIOIIAN HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

CTaHIlapTHaSI CTpaTterud HC MNpEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
unuimatuee Knuenra. B ciydae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxonHuarenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHbIE OTpaHHYECHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaly, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTdernst. Knmuent
HMEET IIpaBO OIPECACICHUA q)OpMI)I BbIBOJIa AKTHBOB H3 OOBCPUTCIILHOI'O YIIPABJICHUA II0CJIIC AaThl MOTallICHUSA
CTPYKTYpPHOH OOJUTaINH.
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Ipunoowcenue Ne 2.27
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.,u). ®unancoBas ocnosa 180/13.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)

Hacrosimass CtangapTHas crparerus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Ilenpt0o MHBECTUPOBAHUS SBISIETCS IIONyY€HHE CTaOMJIBHOIO J0XoJa II0 MHOPT(Enro LEeHHbIX Oymar
POCCHIMCKHX SMHUTEHTOB, IPUOOPETEHHBIM Y IPABIISIOLUINM B IPOLIECCE JOBEPUTEIBHOIO YIPABICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHWe cpoka aedctBus [lorosopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAJIBHON CTOMMOCTH IpH noramenun. B pamkax nanHoi CrpaTteruu
B HMHBECTHLMOHHBIH NOpPT(eENb NpUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble TMpEACTaBIsIOT COOOH IeHHble OyMarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNOHOB) U
JOTIOJTHATENBHOTO J0XO0/1a, 3aBHUCSIICTO OT JAWHAMHUKNA 0a30BOr0 akTHBa (KOP3WHBI aKTHBOB). BeiOOp (uHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH Oa30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPBI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTpaTteruu. B
cllyyae MOTallleHHs CTPYKTYPHOH oOnHranuy HuWKe HOMHHAlIa BO3MOXKHO NMpUOOpeTeHHe YpPaBisSIOIM 0a30BOTO
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTQens. YIPaBsIOMUi HE TapaHTUPYET COXPAaHEHHUE CTOMMOCTH aKTHBOB U HE
rapaHTyupyeT NOJIy4eHHE JONOIHUTENIEHOTO 10X0a.

1. CranapTHBII MHBECTUIIMOHHBIN Npoduab

Osicudaemas 00x00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
GaHKOB™.

HUneecmuyuonnwiii 2opuzonm — 12 Mecs1ueB.

Cpox oeticmeus [{ocosopa — 12 Mecsi1eB.

ABTOMaTHYECKOE MPOIIEHUE cpoka JieiicTust [loroBopa (aBTomposonramnus JloroBopa) OTCYyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammn» [1.Y. PCXb — Ilepcniextusa (py0nn). @unancosas ocHosa 180/13.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000465

B AO «Poccenbxo30ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Caenxu YnpasJisiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIFOYATh CIETYIOIIIE CICIKH:
- IOTOBOPBI KYIUIU-TIPOIaXKH LIEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH, B TOM YHCJIE CIICIIKH PETIO.
VYrnpasnsrouuii BIipase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpUOOpeTaTh IICHHBIE OyMaru Kak JIOMyIIEHHBIC K TOpraM, TaK U HEe JIOMYIIEHHBIC K TOPraM, KaK BKJIIFOUYECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, MOJIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHSI.

4. CocTaB M CTPYKTYypa AKTHBOB

[Ipu ocymiecTBIeHNH JOBEPUTENHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIONINE AKTHBHI:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOMMOCTH nojigs CTOMMOCTH
AKTHBOB, % AKTHBOB, %
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https://cbr.ru/hd_base/KeyRate/

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Denepannn

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
@eqepalluy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouennu Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoeii.

MunumanbHas CTOMMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JIONOJHHTENIBHO mepenanbl KimeHTOM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetes no craBke 2 ([IBa) % oT kaxmoi cyMmbl J[eHEKHBIX
CpelcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkieHue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JTHEH 10 MCTEYeHNN KaJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE CpelICTBA ObLTH TepeNaHbl B yrpaBieHne. Ecmu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTaJl.

Bosnazcpasicoenue 3a ynpasienue — paccuntbiBaercs 1mo craBke | (Oxun) % romoBeix ot Cpenaneil 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJICHIApHBIA KBapTajl M HAuUCISAETCs YIpPaBISIOIIUM exekBapTainbHO. Ecimu [lorosop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIEHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIPaBJICHUE 3a HETIOIHBIIHI
KBapTaJl pacCUMTHIBACTCS Ha AaTy mpekpameHus JloroBopa 3a (pakTrueckoe KOIM4ecTBoO qHEH neiictBus Jlorosopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA JTHEH B TOILy
(365 unm 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaeTcs 1o craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
MOJJISKAIINX BEIBOMY, B ciydae eciau g0 ucredeHuss 180 (Crta BochMmuecsTH) HHEH (BKIIOYUTEIHHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloroopa Ynpasisommii morydaeT oT Kinuenta [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HaXOMASIIMXCS B YyIpaBiIeHUMH AKTHBOB. Bo3HarpakaeHue 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

Vopapnsomuid B3uMaeT Bo3HarpaxiaeHue caMOCTOSATEIbHO U3 HaXOASIIMXCS B YIOPAaBICHUU AKTHUBOB HE
no3/aHee HA Bo3BpaTa AkTuBOB KimeHTy (IIpy MOTHOM BbIBOJIe AKTHBOB M PacTOPKEHUHU HacTosmiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENbHO mepuoj, B TeueHue 180 (Cta BoChMUAECATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagBJieHUusl IeHHbIMH OyMaramu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY cIIOco0 yrpasieHus. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiIeHUs, YTPaBISIOMIMN BIIpaBe PaclopskaTbCsi (PUHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PUCKA U JIOXOJHOCTH. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunmonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu
Jst CTarmapTHOM CTpaTerHu XapaKTEPHBI CISAYIOMUEe BUABI pUcKoB: CHCTEeMHBIH pUCK; PRIHOYHEIN PHUCK;
Puck nmuksunnocty; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHbIil puck; PUcky, cBA3aHHbBIE C PUMEHIEMBIM

CIocOo0OM yIIpaBleHus; PUCKY, CBS3aHHBIE C HHBECTUPOBAHHEM B (PMHAHCOBBIC HHCTPYMEHTBI, TIPEIHA3HAYCHHBIE JIJISI
KBaJTH(DHUITUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C TIPOU3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB

Yrpasistonuii BipaBe MOCIE MONyYESHUS CYMM KYIOHHBIX JTOXOJIOB TIO IICHHBIM Oymaram, COCTABIISIONINM AKTHBEI
KrnnenTa, B CBS3M C TOBEpPHUTEIHHBIM YIIPaBICHINEM B COOTBETCTBHH C YCIOBHAMH HacTosmmed CTaHaapTHON cTpaTeruu
95



(mayee — «KYIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIECCTBIISATH MOJHBIC WM YaCTHYHBIE BHITIIATHI KineHTy
32 CYET CyMM TaKUX KYIOHHBIX JOXOJOB. B ciydae ecnu YIpaBISIFOIIMM IPHHATO PENICHHE 00 OCYICCTBICHHUH
BeIIaT KiMeHTy 3a cueT cyMM KYIIOHHBIX JOXOJOB, YmpaBisiomuid B TedeHue 20-Tm pabouux JHEH mocie
MONy4eHUs] CyMM KYNOHHBIX JIOXOJOB TIPOW3BOJUT COOTBETCTBYIONIMH IUIaTe€X B CyMMe, YCTaHOBJIEHHOM
VopapnsromuM. YOpap/SOWIKANA — OCyIIECTBIsIeT BbluIaTy KiMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEIBHO, 0e3 mosryueHus oT KiimeHTa TONOMHUTENBHBIX JOKYMEHTOB (3asBJICHUN, IOPYYCHUH, U TID.).

10. Oco0ble ycaoBust

VYnpasnsooumui OpUHIMAaEeT B JOBEPUTENHLHOE YIPaBJICHUE JEHEKHbIE CPEACTBA HUCKIOUYUTEIBHO B MIEPHOL C
30.08.2023r. mo 15.09.2023r. (0ob6e maThl BKMOUUTENbHO) (manee — Ilepuon). 3asABiACHHS O NPUCOCIMHEHUHU,
MOCTYNMBIIME YTpaBisAlomeMy B Tmpenenax llepuona, HO JEHEXHBIE CPEACTBAa, MO KOTOPBIM MOCTYNHIN C
OankoBckoro cuera Kimenra nHa Cuer JOBEpUTENBHOIO YNPAaBISIOIIEro 3a mpenenamu llepuonma cuutarorcs He
HOPUHATHIMA Y IPABJLIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JOTOBOP JIOBEPUTENBHOTO YIPABJIECHUS B OTHOLICHUH
YKa3aHHBIX 3asBICHUH O NPHUCOENWHEHHMH HE CUMTAeTCs 3aKIIOYeHHBIM, eclii CTOpPOHBI HE JOCTUIVIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHMUTEIbHO, MOCTYNMBIIME 3a IpeeIamMu
[leprona, BO3BpaILaOTCs JIUILY, IEPEUNCINBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus! OIMO0YHO IepPEeUNCICHHBIX
ACHCXKHBIX CPECACTB, JUIO, MCPEUHUCIIMBIICC HUX, MPEAOCTABIIACT anaannomeMy 3a4BJICHUC O BO3BpATC ACHCIKHBIX
CPEJICTB, B COCTABE KOTOPOTO cOOO0IIaeT OAHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 pabounx qHEH ¢ IaThl €ro MPEeIOCTaBIICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 3a
7r00bIe YOBITKY, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

CTaHIlapTHaSI CTpaTerud HC MNpPEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOTI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
uHnnuatuee Knuenrta. B cioydae mocpounoro BeiBoza nenun CTaHAAPTHOW CTpAaTeTMH HE MOTYT OBITh AOCTHUTHYTHI.
OxonHuarenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHBIE OTpaHHYECHUS HE
NPUMEHSIOTCS TIOCIIE TIOTAIIEHHSI CTPYKTYPHON OOJUTaly, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTderst. Knmuent
HUMCET IIpaBO OIPECACICHUA q)OpMI)I BbIBOJ1a AKTHBOB U3 OOBCPUTCIIBHOI'O YIIPABJICHUA I10CJII€ OAaThl MOTAlICHUSA
CTPYKTYpPHOH OOJUTaINH.
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Ipunoowcenue Ne 2.28
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6su). ®unancoBas ocnoBa 180/14.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)

Hacrosimass CtangapTHas crparerus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Ilenpt0o MHBECTUPOBAHUS SBISIETCS IIONyY€HHE CTaOMJIBHOIO J0XoJa II0 MHOPT(Enro LEeHHbIX Oymar
POCCHIMCKHX SMHUTEHTOB, IPUOOPETEHHBIM Y IPABIISIOLUINM B IPOLIECCE JOBEPUTEIBHOIO YIPABICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHWe cpoka aedctBus [lorosopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAJIBHON CTOMMOCTH IpH noramenun. B pamkax nanHoi CrpaTteruu
B HMHBECTHLMOHHBIH NOpPT(eENb NpUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble TMpEACTaBIsIOT COOOH IeHHble OyMarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNOHOB) U
JOTIOJTHATENBHOTO J0XO0/1a, 3aBHUCSIICTO OT JAWHAMHUKNA 0a30BOr0 akTHBa (KOP3WHBI aKTHBOB). BeiOOp (uHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH Oa30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPBI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTpaTteruu. B
cllyyae MOTallleHHs CTPYKTYPHOH oOnHranuy HuWKe HOMHHAlIa BO3MOXKHO NMpUOOpeTeHHe YpPaBisSIOIM 0a30BOTO
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTQens. YIPaBsIOMUi HE TapaHTUPYET COXPAaHEHHUE CTOMMOCTH aKTHBOB U HE
rapaHTyupyeT NOJIy4eHHE JONOIHUTENIEHOTO 10X0a.

1. CranapTHBII MHBECTUIIMOHHBIN Npoduab

Osicudaemas 00x00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
GaHKOB™.

HUneecmuyuonnwiii 2opuzonm — 12 Mecs1ueB.

Cpox oeticmeus [{ocosopa — 12 Mecsi1eB.

ABTOMaTHYECKOE MPOIIEHUE cpoka JieiicTust [loroBopa (aBTomposonramnus JloroBopa) OTCYyTCTBYET.
* Yposenb craBku onpeaensiercst Lientpansusiv barnkom Poccuiickoit @enepaunu u mydnukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIONIET0

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenne Axtusamn» .Y. PCXb — Ilepcnexrusa (py6nu). ®unancosas ocuosa 180/14.0.
WHH 7704814182; KIIII 770301001

P/ca 40701810300050000473

B AO «Poccenbxo36ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Caenxu YnpasJisiiomero

Yipapistonuii BlipaBe, BKIIIOYas, HO HE OIPaHMYUBAsACH, 3aKIF0YATh CICAYIOUINE CICIIKH:
- IOTOBOPBI KYIUIU-TIPOIaXKH LIEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JIeTI03UTa);
- MHBIE CJICJIKH, B TOM YHCJIE CIICIIKH PETIO.
VYrnpasnsrouuii BIipase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpUOOpeTaTh IICHHBIE OyMaru Kak JIOMyIIEHHBIC K TOpraM, TaK U HEe JIOMYIIEHHBIC K TOPraM, KaK BKJIIFOUYECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, ITOJydaeMbIe B IPOIIECCE JOBEPUTEIIBHOIO YITPABICHHUSI.

4. CocTaB M CTPYKTYypa AKTHBOB

[Ipu ocymiecTBIeHNH JOBEPUTENHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIONIHE AKTHUBHI:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOMMOCTH nojigs CTOMMOCTH
AKTHBOB, % AKTHBOB, %
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https://cbr.ru/hd_base/KeyRate/

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Denepannn

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
@eqepalluy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouennu Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoeii.

MunumanbHas CTOMMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JIONOJHHTENIBHO mepenanbl KimeHTOM 1O
Horosopy, coctamsger 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetes no craBke 2 ([IBa) % oT kaxmoi cymMmbl J[eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpasinenue. BozHarpaxaenue yaepxxuaercs: B Teuenue 30 (Tpuanatu) padodnx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTaia, B KOTOPOM JIEHEKHBIE Cpe/IcTBa ObUIM Tepefansl B ynpasieHne. Ecmu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kiuenty He Bo3Bpamaercs. OTY4ETHBIM TIEPHOOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTaJl.

Bosnazcpasicoenue 3a ynpasienue — paccuntbiBaercs 1mo craBke | (Oxun) % romoBeix ot Cpenaneil 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJICHIApHBIA KBapTajl M HAuUCISAETCs YIpPaBISIOIIUM exXekBapTainbHO. Ecnu [Jorosop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIEHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIPaBJICHUE 3a HETIOIHBIIHI
KBapTaJl pacCCUMTHIBACTCS Ha JaTy Mpekpamierns JloroBopa 3a (hakThuyeckoe KOIUIECTBO JHeH aeiicteus Jlorosopa B
3TOM KBapTasie. BozHarpaxeHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B TOILy
(365 unm 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1o craBke 1 (OmxuH) % or CTOMMOCTH AKTHBOB,
MOJJISKAIINX BBIBOMY, B ciydae eciau g0 ucredeHuss 180 (Crta BochbmuumecsaTH) nHEH (BKIIOYUTEIHHO) C IaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloroopa Ynpasisommii morydaeT oT Kinuenta [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BbIBOA AKTHBOB.

Vopapnsomuid B3uMaeT Bo3HarpaxiaeHue caMOCTOSATEIbHO U3 HaXOASIIMXCS B YIOPAaBICHUU AKTHUBOB HE
no3aHee HA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOHOM BBIBOJE AKTHBOB M pacTOp)KEHUH Hactosmiero Jlorosopa), u
B JI000M, onpenensieMbplii UM CaMOCTOATENbHO mepuoj, B TeueHue 180 (Cta BochMUmeCATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMHM OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerusl NpeaycMaTpuBaeT «aKTUBHBINY CIOCO0 ympasiieHus. B cooTBeTcTBUM C
YKa3aHHBIM CHOCOOOM YHpaBiIeHUs, YTPaBISIOMIMN BIIpaBe PaclopskaTbCsi (PUHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U IOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BBHIOMpAeT (pUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHUPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunmonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu
Jst CtarmapTHOM CTpaTeruy XapaKTEPHBI CISAYIOMUe BUAB pUCKOB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;
Puck nuksunnocty; Kpeautneiii puck; IIpaBoBoil puck; OnepannoHHbI puck; PUcky, cBsS3aHHBIE C PUMEHIEMBIM

CIoco0OM yIIpaBleHuUs; PUCKY, CBSA3aHHBIE C MHBECTUPOBAHHUEM B (PMHAHCOBBIC HHCTPYMEHTBI, TIPETHA3HAUYCHHBIC JIS
KBaJTM(DUITUPOBAHHBIX HHBECTOPOB; PHUCKH, CBA3aHHBIE C TIPOU3BOIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB

Yrpasistonuii BipaBe MOCIE MONyYESHUS CYMM KYIOHHBIX JTOXOJIOB TIO IICHHBIM Oymaram, COCTABIISIONINM AKTHBEI
KrnnenTa, B CBS3M C TOBEpPHUTEIHHBIM YIIPaBICHINEM B COOTBETCTBHH C YCIOBHAMH HacTosmmed CTaHaapTHON cTpaTeruu
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(mayee — «KYIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIECCTBIISATH MOJHBIC WM YaCTHYHBIE BHITIIATHI KineHTy
32 CYET CyMM TaKUX KYINOHHBIX JTOXOJOB. B ciaydae eciau YTIpaBISIFOIIMM TPHHATO PEIICHHE 00 OCYIIICCTBICHHUH
BeIIaT KiMeHTy 3a cueT cyMM KYIIOHHBIX J0XOJOB, YmpaBisiomuid B TeueHue 20-Tm pabouux JHEH mocie
MONy4eHUs] CyMM KYNOHHBIX JIOXOJOB TPOW3BOJUT COOTBETCTBYIOUIMH IUIaTe€X B CyMMe, YCTaHOBJIEHHOM
VopapnsromuM. YOpap/SOWIKANA — OCyIIECTBIsIeT BbluIaTy KiMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEIBHO, 0e3 mosyueHus oT KiimeHTa TONOMHUTENBHBIX JOKYMEHTOB (3asBJICHUN, IIOPYYCHUH, U TIP.).

10. Oco0ble ycaoBust

VYnpaBnsoumuii OpUHUMAaEeT B JOBEPUTENIHHOE YIPaBJICHUE JCHEXKHbIE CPEJCTBA UCKIIOUYNUTEIBHO B IIEPHOL C
18.09.2023r. mo 28.09.2023r. (obe marhl BKIOYHMTEIbHO) (manee — Ilepuon). 3asiBIeHHS O HMPHCOCAUHEHHH,
MOCTYNMBIIME YTpaBisAlomeMy B Tmpenenax llepuona, HO JEHEXHBIE CPEACTBAa, MO KOTOPBIM MOCTYNHIN C
OankoBckoro cuera Knumenra nHa Cuer JOBEpPUTENBHOIO YNPAaBISIOIIEro 3a mpenenamu llepuonma cuutarorcs He
HOPUHATHIMA Y IPABJLIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JOTOBOP JIOBEPUTENBHOIO YIPABJICHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUH O MPHUCOEAMHEHUH HE CUMTAETCS 3aKIIOYEHHBIM, ecid CTOpPOHBI HE AOCTUIIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHMUTEIbHO, MOCTYNMBIIME 3a IpeeIamMu
[leprona, BO3BpaILaOTCs JIUILY, HEPEUNCINBLIEMY ACHE)XHBIE CPeACTBA. [ MOIydeHus! OMUO0YHO IEePEUNCICHHBIX
ACHCKHBIX CPEACTB, JUIO, MCPCUHUCIIMBIICC WX, MPEAOCTABIIACT anaanﬁomeMy 3asBJICHHUC O BO3BpATC ACHCKHBIX
CPEZICTB, B COCTaBE KOTOPOTO COOOIAET OAHKOBCKUE PEKBU3HUTHI Il MX Bo3Bpara. Jlo mpenocTaBieHHus yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 pabounx qHEH ¢ IaThl €ro MPEeIOCTaBIICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 3a
7r00bIe YOBITKY, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

CTaHIlapTHaSI CTpaTerud HC MNpPEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOTI'O AOCPOYHOI'O BbIBOJA AKTHBOB 11O
uannuatuee Knuenrta. B ciaydae mocpounoro BeiBona nenu CTaHZApPTHOW CTpaTerdd HE MOTYT OBbITH JOCTUTHYTHI.
OxonHuarenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHBIE OTpaHHYECHUS HE
MPUMEHSIOTCS TIOCIIE TTOTAIEHHSI CTPYKTYPHOU OOJIMTaIK, BXOASIIEH B COCTaB MHBECTUIIMOHHOTO TopTderst. Kiment
HUMCET IIpaBO OIPECACICHUA q)OpMI)I BbIBOJ1a AXTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA I10CJIC AAaThbl MOTAIICHUA
CTPYKTYpPHOH OOJUTaINH.
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Ipunoxenne Ne 3
K JIoroBopy IOBEpPHUTENILHOTO YIIPABICHUSI
IEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

JEKJAPALIMM O PUCKAX

Jexaapanus 00 o01[UX pUCKaX, CBA3AHHBIX € OCYIIECTBJIEHUEM ONepanuii
HA PbIHKE HEeHHBIX OymMar

Hens Hactosme#t Jlexmapanmuu — TPEeNOCTaBUTH BaM HWHGPOpPMAIMIO 00 OCHOBHBIX DPHCKaX, CBSI3aHHBIX C
OCYIIECTBJICHHEM OIlepalliii Ha pBIHKE IeHHBIX Oymar. OOpamiaeM Baimle BHUMaHHE Ha TO, YTO HACTOSIIAS
Hexnapanusi He pacKpbeiBaeT WHGOpPMaLUI0 000 BceX pPHCKax Ha PHIHKE LEHHBIX Oymar BCIEICTBHE Pa3zHOOOpa3us
BO3HUKAIOIUX HA HEM CUTYaIlHiA.

MHBecTUpOBaHUE B aKTUBBL, IPEAYCMOTpEeHHbIE VTHBECTULIMOHHON Aekaapauueid JoroBopa, CBSI3aHO C BBICOKOM
CTCTIEHbIO PHCKOB W BO3MOXKHOCTBIO YOBITKOB M HE TOApa3yMeBaeT TrapaHTHH, Kak IO BO3BpaTy OCHOBHOMU
MHBECTUPOBAHHOW CyMMBI, TaK M 1O MOJTYYEHHIO KAaKUX-THOO JOXOAOB 33 MCKIIOUEHHEM CIy4aeB, KOTAa TOXOJHOCTb
orpezieNieHa Ha MOMEHT 3aKJIFOYeHHS COOTBETCTBYIoIIero [loroBopa.

CrouMocTh OOBEKTOB BIIOKEHHSI CPEICTB M, COOTBETCTBEHHO, CTOMMOCTh AKTHBOB MOTYT YBEJIWYHMBATBHCS H
YMEHbBIIAThCS, JOXOAHOCTh IO JOTOBOpAM JOBEPUTENHHOTO YIPABICHHUA HE OMNPENeNeTcsl JOXOJHOCTBIO TaKHUX
JIOTOBOPOB, OCHOBAHHOHN Ha MOKAa3aTENAX JOXOJHOCTH B TIPONDIOM. 3asBICHUS IIOOBIX JHII 00 YBEIWYCHHH B
Oynymem CtoumMocT AKTHBOB MOTYT PacIleHUBATHCS HE MHAYE KaK MPEIITOI0KEHUS.

B oOmeM cwmbiciie pucKk MpeAcTaBiIsieT cCOOOH BO3MOXKHOCTh BO3HHMKHOBEHHUS! YOBITKOB IMpPH OCYILECTBICHUU
(hMHAHCOBBIX OTIEpAIIii B CBS3H C BO3MOXKHBIM HEOIArONMPUATHBIM BIMSIHIEM PAa3HOTO pojaa (hakTOpoB.

PazHple BHIBI PUCKOB MOTYT OBITH B3aMMOCBSI3aHBI MEXIY COOOH, peanm3aius OJHOTO PHUCKAa MOYKET W3MEHSTh
YpOBEHb WJTU MPUBOJIUTH K pealu3aliy JPyTUX PUCKOB.

Hwxe npuBeieHBI OCHOBHBIE PUCKH, C KOTOPBIME OYAYT CBSI3aHBI BAIIM OTIEPAIIMU Ha PhIHKE [ICHHBIX OyMar.

|. CucTeMHBIH pHCK

OTOT pUCK 3aTparMBaeT HECKOJBbKO (PMHAHCOBBIX WHCTUTYTOB M HPOSIBISICTCS B CHM)KEHHM HX CIIOCOOHOCTH
BBINOJHATh CBOM (QyHKUMU. B cwry OoibwIod cTelneHH B3aWMOJEHCTBUSI M B3aWMO3aBHCUMOCTH (DHHAHCOBBIX
WHCTUTYTOB MEXJIy coOOl OIleHKa CHUCTEMHOTO pPHCKa CIIOKHA, HO €ro peajlu3alisi MOXET IOBIHUATh Ha BCEX
YYaCTHUKOB (PHAHCOBOTO PBIHKA.

|1. PeIHOYHBII pHrcKk

OTOT PHUCK MPOSBIAETCS B HEOIArONpUSATHOM M3MEHEHHMU LIEH (CTOMMOCTH) MpPUHAIUIeKAIINX BaM (DMHAHCOBBIX
MHCTPYMEHTOB, B TOM 4YHCJI€ M3-32 HEONAaronpusATHOTO W3MEHEHHUS MOJMTHYECKOH CUTyalHu, PE3KOW /eBaJbBallH
HAI[MOHAIBHON BaJIIOTHI, KPU3HCA PBIHKA TOCYAAPCTBEHHBIX IOJTOBBIX 00S3aTENBCTB, OAHKOBCKOTO W BaJIOTHOTO
KpH3HCca, OOCTOSTENbCTB HENPEOAOTMMON CHJIbI, IJIaBHBIM OOpa3oM CTUXMHHOTO M BOEHHOTO XapakTepa, M Kak
CIIEZICTBUE, NMPUBOAUT K CHW)KEHHUIO JOXOJHOCTH WM JAaxe YObITKaMm. B 3aBHCHMOCTH OT BBIOpaHHOH CTpaTeruu
PBHIHOYHEBIHA (IIEHOBOW) PHCK OYIET COCTOSATh B YBEIUYCHUH (YMEHBIICHUH) [IEHbl (PMHAHCOBBIX MHCTPYMEHTOB. B
JIOJDKHBI OTAAaBaTh ceb6e OTYET B TOM, YTO CTOMMOCTH NMPUHAIJIEKAIINX BaM (PHMHAHCOBBIX HHCTPYMEHTOB MOXET Kak
pacTu, Tak ¥ CHIXKaThbCA, M €€ POCT B IIPOIIIOM HE O3HAYAET €€ pocTa B OyayIieMm.

Crenyer crienagbHO 0OpaTUTh BHUMAaHUE Ha CIIEIYIONUE PHIHOYHBIC PUCKU:

1. BaaroTHBIA pUCK

BantoTHblil pucK TposiBIsieTCs B HEOIATONPUSATHOM M3MEHEHHWH Kypca pyOss MO OTHOLICHHIO K MHOCTPaHHOU
BAIIOTE, IPU KOTOPOM BallM JOXOJbl OT BIaACHUS (UHAHCOBHIMH HMHCTPYMEHTaMH MOTYT OBITH IOABEPTHYTHI
UHQISHOHHOMY BO3JICHCTBUIO (CHIKCHUIO PEAbHOW MOKYMATENbHOW CIIOCOOHOCTH), BCIEICTBHE YETO BbI MOXKETE
MOTEPSATHh YacTh JI0X0/1a, a TAK)KE TIOHECTH YOBITKH. BaIOTHBIN pHCK TakKe MOKET MPUBECTH K U3MEHEHHUIO pa3zMepa
00s13aTeNBCTB MO0 (UHAHCOBBIM MHCTPYMEHTaM, CBS3aHHBIM C HHOCTPAaHHOH BalIOTOH WM WHOCTPaHHBIMH
(MHAHCOBBIMH HMHCTPYMEHTaMH, YTO MOXET MPHUBECTH K YyOBITKAM WIH K 3aTPyIHEHHIO BO3MOXKHOCTH
PacCUYUTHIBATHCS 110 HUM.

2. IIpoI1IeHTHEBIA PUCK
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[IposBnsieTcss B HEONArompuATHOM HM3MEHEHHH TPOIIEHTHOW CTaBKH, BIHUSIONIEH Ha KypCOBYIO CTOMMOCTH
obnuranuit ¢ QUKCUPOBAHHBIM JOXOMOM. [IPOIEHTHBIM PHCK MOXET OBITh OOYCIIOBIICH HECOBIAJCHUEM CPOKOB
BOCTpeOOBaHusl (ToramieHusl) TpeOOBaHUI H O0S3aTENBLCTB, a TAaKKE HEOIWHAKOBOW CTENCHBIO W3MEHCHHS
MIPOIEHTHBIX CTABOK IO TPEOOBAHMAM U 0053aTEIHCTBAM.

3. Puck 63HKDOTCTB3 SMUTCHTA aKLUH

IIpostBsieTCS B pE3KOM TMAICHUH IIEHBI aKIIUi aKIIMOHEPHOTO OOIIECTBA, MPU3HAHHOTO HECOCTOSTEIHHBIM, HIIH B
MIPEABUACHUH TaAKOW HECOCTOSTEIHLHOCTH.

Jlist TOro 4TOOBI CHU3UTH PHIHOYHBIN PHCK, BaM CJIEyeT BHUMATEIIBHO OTHECTUCH K BHIOOPY M AMBEPCUDUKAIIUU
(hHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMATeNbHO O3HAKOMBTECH C YCIOBHSIMH BAIlIETO B3aUMOJIEHCTBHS C
YpaBinsomuM A TOTO, YTOOBI OIEHHTH PAacXOdbl, C KOTOPHIMH OyAyT CBsI3aHBl BIAJCHWE W OMNEPAIlUH C
(hMHAHCOBBIMH MHCTPYMEHTAMH M YOEIUTECh, B TOM, YTO OHU NMPUEMJIEMBI JIJIs BaC W HE JIMIIAIOT Bac OXKHUIaeMOTO
BaMH JI0XO0Jia.

I11. Puck aMKBUIHOCTH

DTOT PUCK MPOSBIIAETCS B CHIDKEHUH BO3MOXXHOCTH PEaM30BaTh (DMHAHCOBBIC HHCTPYMEHTHI IO HEOOXOAUMON
[ICHE M3-3a CHIDKCHHUS CIpoca Ha HUX. JIaHHBIH PUCK MOXET MPOSIBUTHCS, B YACTHOCTH, MPH HEOOXOIUMOCTH OBICTPOH
MpoJaKu (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAUUTEIIbHBIM CHU)KCHUEM UX CTOUMOCTH.

1V. KpenuTHblii puck

DTOT PUCK 3aKJIIOYACTCS] B BO3MOYKHOCTH HEBBIITOJIHCHUS! KOHTPAKTHBIX M MHBIX 00SI3aTEIILCTB, IPUHATHIX Ha ce0s
JPYTUMH JTHIAMH B CBSI3U C BAIIMMU OTEPALUIMH.

K uncny KpeaAUTHBIX pUCKOB OTHOCSTCS CIEAYIOIINE PUCKU:

1. Puck nedonra 1o oO0auranusaM U UHBIM JOJTOBBIM [IEHHBIM OyMaram

3aKirouaeTcsl B BO3MOXKHOCTH HEIUIATEXKECIIOCOOHOCTH 3MHUTEHTA JIOJNTOBBIX IICHHBIX OyMmar, 4ro NPHUBEIET K
HEBO3MOXKHOCTH WJIM CHHXKCHHUIO BEPOSITHOCTH MTOTACHTh €€ B CPOK U B ITOJTHOM 00BEME.

2. Puck nedoiira 1o cy0opAMHUPOBAHHBIM JIOJTOBLIM [IEHHBIM OyMaram

IToMuMO pHCKa BO3MOXKHOW HEIUIATEKECIIOCOOHOCTH SMHUTECHTA BIOXKCHUS B CyOOPJAMHUPOBAHHBIC JIOJITOBBIC
[CHHbIC OyMard JIOTMOJIHUTEIBHO TOJBEPIKCHBI TMOBBIIIEHHOMY PHCKY YaCTUYHOM WM TOJHOM MOTepH
WHBECTHUPOBAHHBIX CPEJICTB. OTOT PHUCK OOYCIOBJIEH 00Jiee HU3KMM PaHrOM CyOOpJMHHUPOBAHHBIX BBITYCKOB
JIOJITOBBIX OyMar B CPaBHEHHH CO CTAHJAPTHBIMH HECYOOPIUHHPOBAHHBIMU BbiTyckaMu. [IpenocTaBiseMpie MO0 HUM
npaBa M MpaBHJIa WX OCYIICCTBICHHS MOTYT CYIIECTBEHHO OTJIMYAThCS, B YACTHOCTH, TPeOOBaHUsS JepiKaTench
CyOOpIMHUPOBAHHBIX JIOJTOBBIX IIEHHBIX OyMar yJIOBJIETBOPSIOTCS IOCJE YOBJICTBOPEHUS TPEOOBAHUN BCEX WHBIX
KPEAMTOPOB SMUTECHTA.

BricokuM sIBISieTCS pUCK MHBECTUPOBAHUS B CYOOPIMHUPOBAHHBIE BBIMYCKH, YCIOBHS KOTOPBIX MPEIIOIararoT
MOJTHOE WJIM YaCTUYHOE CIIMCaHHe cyOOpIMHUPOBAHHOIO JIONTA SMUTEHTA (TpeKpalieHne 00s3aTebCTB IMUTEHTA 110
BO3BpaTy CYMMbI OCHOBHOIO [0JiI'd, 10 BBIMJIATE CYMMbI HAYHCJICHHBIX IPOLIEHTOB) H/WIIM KOHBEPTAIMIO B
OOBIKHOBEHHBIEC aKIIUW TPU JTOCTIKEHUH OTPEACICHHBIX MapaMeTPOB, YKa3aHHBIX B MPOCIIEKTE 3MUCCUU, HATIPUMED,
TaKUX KaK COKpallleHWe KaluTalla dMHUTEHTa JI0 OmnpejelieHHOro MuHuUMyMa. CyIecTBYeT PUCK IOJHOW MOTEpPH
CPEJICTB, MHBECTUPOBAHHBIX B CYOOPAMHUPOBAHHBIC JIOJITOBBIC IIEHHBIE OyMaru, Ipyu TOM 3MUTEHT MOXET N30ekKaTh
0aHKpPOTCTBA.

llenst Ha CyOOpPIMHUPOBAHHBIE BBITYCKH [OJTOBBIX IICHHBIX OyMmMar MOTYT OBITh IIOJABEPKCHBI OOJBIIEH
BOJIATWIBHOCTH B CPaBHEHHHM CO CTaHJAPTHBIMH  HECYyOOpPAMHUPOBAHHBIMH  BBIMYCKAMH W  IPUHUMATh
HeOIaronpusTHOE HaNpaBJICHHE.

3. Puck KoHTpareHra

Puck koHTpareHTa — TPETHEro JHIA MPOSBISAETCS B PUCKE HEHCIIONHCHUS 00SA3aTeNbCTB IMEpe]l BaMU HIIN
YHpaBisoomuM €O CTOPOHBI KOHTParcHTOB, B TOM WYHCJIE 10 OINEpalisM C TMPOW3BOJHBIMUA (DHHAHCOBBIMU
WHCTPYMEHTaMH. Y TIPaBJISIOMNN TOJDKEH MPUHIMATh MEPHI 10 MUHIMH3AINY PUCKA KOHTPAreHTa, OJHAKO HE MOXET
UCKJTIIOYHUTH €ro MOJHOCTHI0. OCOOEHHO BBICOK PUCK KOHTpPArcHTa MPH COBEPIICHUM OIEPaIluid, COBEPIIaeMbIX Ha
HEOPraHU30BAaHHOM pBIHKE, 0€3 y4YacThs KIUPUHTOBBIX OPraHM3allid, KOTOpPhIC TNPUHUMAIOT Ha Ce0s PHUCKH
HEHUCTIOTHEHUS 0053aTEebCTB.
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BBl g0mKHBI OTaBaTh ceO€ OTYET B TOM, UTO XOTS YTIPaBJISIONIUN NEHCTBYET B BallUX WHTEpPEcax OT CBOETO
WMEHH, PHUCKH, KOTOpPblE OH NMPUHUMAET B pPE3yNbTaTe TaKUX ACUCTBUI, B TOM YHCJIE PUCK HEHCIIONHEHHS WIIH
HEHAJIJISKAIIETO WCIIOJIHCHUST 0053aTeNbCTB TPETHUX JIMII IIepe]l Y IPABISIONINM, HeceTe Bbl. BaMm ciiemyer uMeTrsh B
BHJy, YTO BO BCEX CIydasx JEHEKHBIE CPEJCTBA KIMEHTa XpaHATCS Ha OAHKOBCKOM CYETe, W BBl HECETE PHCK
OaHKpoTcTBa OaHKa, B KOTOpPOM OHH XpaHsarcs. OueHuTe, Tae WMEHHO OYyAyT XpaHUTHCS IIepeAaHHbIE BaMH
YpaBisomeMy akTHBBI, TOTOBBI JIM BBl OCYIIECTBJIATH OINEpallMd BHE IIEHTPATHU30BAHHON KIMPHHTOBOMN

UHQPACTPYKTYPHI.

4. Puck HencrioJHeHus 00s13aTeNILCTB IIEPES BAMHU Y IPABJISIFOIIINM

Puck HencnonHeHus Y IpaBisOLIMM HEKOTOPBIX 0053aTEIbCTB IIepel BaMHU SIBIISETCS BUIOM PUCKa KOHTPAareHTa.

OO0mmieit 00s3aHHOCTHIO  YTIPABIIAIONIETO SBJISETCS OOS3aHHOCTH JIEHCTBOBAaTH MOOPOCOBECTHO W B BaIllUX
UHTepecax. B ocTarbHOM — OTHOIIEHHS MEXAY KIMEHTOM M YIPaBISAIOLUIMM HOCAT JTOBEPUTENBHBIN XapakTep — 3TO
03HaYyaeT, YTO PUCK BBIOOpa YTIPaBIISIIOIIETO, B TOM YHCJIE OLIEHKH €ro MpodecCHoHaIn3Ma, JICKHUT Ha Bac.

JloroBop MOXeT onpenesiTh Kpyr (pMHAHCOBBIX MHCTPYMEHTOB, ¢ KOTOPBIMH OYIyT COBEPILIATHCS ONEPaLlUH, U
caMu oImcpanuu, npeaycMarpuBaTb HCO6XO}II/IMOCTL MMOJIy4€HUA OONOJHUTCIIBHOIO COorjacus C BaIen CTOPOHEI B
OTIpEJICNICHHBIX CIIydasX, OrpaHuYMBasi, TAKUM 00pa3oM, IMOJHOMOYMS YTpaBIstomiero. Bel 1oKHBI OTOaBaTh cebe
OTYET B TOM, 4TO eciii JloroBop He COAEPKUT TAKUX WIIM WHBIX OTPAaHUYCHUH, YIPaBIIOMUI 00J1agaeT MHUPOKUMH
npaBaMH B OTHOLIGHHHM IEPENAaHHOTO €My HMMYILIecTBa — AHAJOTMYHBIMHM BallUM IIpaBaM KaK COOCTBEHHHKA.
BuumarenbHO 03HAKOMBTECH C A0TrO0BOpPOM JId TOTO, ‘ITOGI)I OICHHUTDH, KAKHEC ITOJTHOMOYHS 110 UCITIOJIB30BAHHUIO BAlIICTO
UMYIIECTBa OyZeT UMETh Y IPaBJIIONINI, KAaKOBBI IPaBUjIa €ro XpaHeHHUs, a TAK)Ke BO3Bpara.

Yupasisromuii siensietcs wieHoM HAY®OP, k koTopoil BBl MOkeTe 0OpaTUTHCS B CiIydae HapYIICHHS BallldX
IpaB U UHTEpecOoB. I'0CyNapCTBEHHOE pEryJMpOBAaHUE M HAA30P B OTHOUIEHUHU JEITEIBHOCTH 3MHUTEHTOB,
npoQeCCHOHANBHBIX YYAaCTHUKOB pBIHKA LIEHHBIX OyMar, OpraHu3aTopoB TOPTOBIM M JAPYrHX (PUHAHCOBBIX
opraam3anuii ocymectsisercsa LlenTpanpapiM OankoMm Poccuiickoit @enepannu, K KOTOPOMY BBl TaKKe MOXKETE
oOpalnaThCs B CIy4ae HapyIICHUS BalllUX MPaB U MHTEPEecOB. [loMUMO 3TOrO, BBl BIpaBe 00paIlaThCs 3a 3alUToN B
cyJcOHbIE B IPAaBOOXPAHUTEIbHBIE OPTaHBl.

V. IlpaBoBoii puck

CBs3aH C BO3MOXKHBIMH HETaTUBHBIMH IIOCJIEACTBUSIMU YTBEP)KACHUS 3aKOHOAATENILCTBA WJIM HOPMATHBHBIX
aKTOB, CTaHAAPTOB CAMOPETYJIMPYEMBIX OpPTaHU3alMH, PEryIHPYIOLUIMX PBIHOK LIEHHBIX Oymar, WM WHBIE OTPaciH
3KOHOMHUKH, KOTOPbIE€ MOT'YT IIPUBECTH K HETATUBHBIM JUIS BaC MOCIIEACTBUSM.

K mpaBoBOMy pHCKY Tak)k€ OTHOCHUTCS BO3MOXKHOCTh M3MEHEHHs IMpaBHJI pacdyera Hajora, HaJIOTOBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIYETOB M ApPyrHe HU3MEHEHHUs] HAJIOTOBOTO 3aKOHOAATENBCTBA, KOTOPBIE MOTYT NPHBECTH K
HETaTUBHBIM JJIS1 BaC MOCIICACTBHUSIM.

VI. OnepanuoHHblii puck

3akiovaeTcsi B BO3MOXKHOCTH TPUYMHEHHsT BaM YOBITKOB B pe3ylibTare HapyLICHUs BHYTPEHHUX MPOIETYD
VYnpasnstomero, ommOOK U HeTOOPOCOBECTHBIX JICHCTBUI €ro COTPYIHUKOB, cOOEB B pabOTe TEXHHUYECKHX CPEJICTB
Ynpasnsomero, €ro MnapTHEpOB, WHQPPACTPYKTYpHBIX OpraHM3alMif, B TOM YHCIIE OPraHU3aTOpOB TOPTOB,
KIIMPUHI'OBBIX opraHmanHﬁ, a TaKKE APpYyrux opraHnsauHﬁ. OHepaHHOHHBIfI PUCK MOXKET UCKIIIOYUTH UJIN 3aTPYAHUTH
COBEpIICHHE OTIepaluii U B pe3yJIbTaTe MPUBECTH K YOBITKaM.

O3HaKOMBTECh BHUMATEIIEHO C IOTOBOPOM JJISl TOT'O, YTOOBI OLIEHUTh, KAKHE U3 PUCKOB, B TOM YHCJIE PUCKU KaKUX
TEXHUYECKUX cO0EB, HECET Y PaBIIAIONINIA, a KAKHE U3 PHCKOB HECETE BHI.

VIIl. Pucku, cBsI3aHHbIE ¢ MPUMeHsIeMbIM CIIOCO00M yNpaBJleHHs

3akmouaeMblii BaMu J{oToBOp IIpemycMaTpUBaeT «aKTUBHBIN CIIOCO0 YIIpaBiIeHUS ICHHBIMU Oymaramu. B cBsi3u
C 3TUM BBl JIOJDKHBI OCO3HABaTh, YTO yKa3aHHbIN JloroBop mpeanosjaraeT MUPOKKUE OJHOMOYUS Y IPaBisioniero. Bo
Tak)Ke JIOJDKHBI OTJaBaTh ce0e OTUET B TOM, YTO YeM OOJIbIIINE MOJHOMOYHS 110 PACTIOPSDKEHUIO BAITUM UMYIIIECTBOM
uMeeT YTpaBISIONINN, TeM OOJbIINE PUCKH, CBS3aHHBIE C €r0 BEIOOPOM (PMHAHCOBBIX HHCTPYMEHTOB U OTEpaIlHii, BB
HeceTe. B 3ToM ciyuae BBl He cMokeTe TpeOoBaTh Kakoro-Inbo Bo3MeIIeHUs! YOBITKOB CO CTOPOHBI Y IPABIISIOIIETO,
€CJIM TOJBKO OHM HE OBLIM BHI3BAHBI €r0 HEJOOPOCOBECTHOCTHIO WM JICUCTBUSMH OYCBHIHO HE COOTBETCTBYIOITHMMHU
BamM uHTepecaMm. OIIEHUTE, COOTBETCTBYET JIM TPEJIAraeMblii CIOCO0 YIpPAaBICHHS BalllUM HHTEPECaM W CBOIO
TOTOBHOCTb HECTH COOTBETCTBYIOIIUE PUCKH.

VIIl. Pucku, cBsi3aHHble ¢ MHBECTHPOBAHHEM B ()MHAHCOBBbIE HHCTPYMEHTHI, NpeIHA3HAYEHHbIE IS
KBAJIN(PUIHMPOBAHHBIX HHBECTOPOB
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B cooTtBercTBUM ¢ 3akoHOAaTenbCcTBOM Poccuiickoil denepaliud HWHBECTUPOBAHHWE B OMNPEACIICHHBIM Kiacc
(hMHAHCOBBIX WHCTPYMEHTOB BO3MOXKHO TOJIBKO KBaJH(UIIMPOBAHHBEIMH WHBECTOpaMH. TakuMH (DUHAHCOBBIMU
WHCTPYMEHTAMH MOTYT OBITb, B YaCTHOCTH, CYOOpAMHHPOBAaHHBIE OOJHTalWiHd, MPOW3BOJIHBIE (HHAHCOBBIC
WHCTPYMEHTHI U T.1I. IHBecTHpOBaHUe B TaHHBIE (PMHAHCOBBIE HMHCTPYMEHTHI CBA3aHO C BRICOKHM YPOBHEM PHICKA.

Jlnst uHBeCcTUPOBaHUsl B (DMHAHCOBBIC MHCTPYMEHTHI, TIPEIHA3HAUYCHHBIC ISl KBATHU(PUIIMPOBAHHBIX WHBECTOPOB,
BBl JIOJUKHBI OBITh TPU3HAHBI KBATU(UIIUPOBAHHBIM MHBECTOPOM B CHJIy 3aKOHA M B COOTBETCTBHH C BHYTPECHHUM
periaMeHToM Y IPaBIISIFOIIETO.

BanMaTenpbHO 03HaKOMBTECH C IMHCCHOHHBIMH JTOKYMEHTaMH (DHHAHCOBBIX WHCTPYMEHTOB, MPEIHA3HAYEHHBIX
JUTSE  KBaTU(UIIMPOBAHHBIX HMHBECTOPOB, KOTOPBIE MOTYT B YaCTHOCTH COJCPKATh KOBCHEHTHI (YCIIOBUS), TPU
BBITIOJTHEHUN KOTOPBIX BBl MOXKETE MOHECTH 3HAUYMTENFHBIE YOBITKH, INOO MMEIOIINECS Y Bac IeHHbIE OyMard MOTYT
OBITH KOHBEPTHUPOBAHBI B IPYTO KJIacc aKTHBOB.

IX. Pucku, cBSI3aHHBIE C HHANBUAYATbHBIMH HHBECTHIINOHHBIMH CYeTAMU

3akmouaeMblii Bamu J[OrOBOp CBsI3aH C BEJCHHEM HWHAMBHIYaJbHOIO HHBECTHIMOHHOTO CYeTa, KOTOPBIH
IMMO3BOJILICT BaM IIOJIYYHMTb HHBCCTI/IHI/IOHHBIﬁ HaJIOTOBBIN BBIUET. Bce PUCKH, KOTOPBLIC YIOMSAHYTHI B HaCTOHH_[eI‘/'I
I[eKﬂapaHI/II/I, HMCIKOT OTHOIICHHME W K MWHAWBUAYAJIbHBIM MWHBCCTUIHUOHHBIM CYE€TaM, OAHAKO CYHICCTBYIOT
0COOEHHOCTH, KOTOpble HEOOXOAMMO 3HATh I TOTO, YTOOBI BOCIIOJNB30BAThCS HAJIOTOBBIMH MPEHMYILECTBAMH,
KOTOPBIC MIPETIOCTABISIOT TAKHE CYETA, M UCKIIFOUUTh PUCK JIMIIUTHCS TAKUX MPEHMYILECTB.

CyHIeCTByeT ABa BapruaHTa MHBECTUIIUOHHBIX HAJIOT'OBBIX BBIYCTOB:

1) «Ha B3HOCY, TI0 KOTOPOMY BBl MOXKETE €KETOTHO 00paIaThes 32 BO3BPATOM YIUIAYEHHOTO MOI0XOTHOTO HAJIOra
Ha CyMMYy C/EIAHHOTO BaMH B3HOCA, HO JOJDKHBI Oy/€Te yIUIATUTh MOJAOXOAHbIH HAJOT HA IOXOJ, HCUMCIICHHBIH MPU
3aKPbITUN HHAWNBUAYAJTbHOI'O HHBECTUIIMOHHOTO CUETA,

2) «Ha U3BIATUE CPEJACTB CO CYETa», MO KOTOPOMY BBl HE CMOXKETE IMOJYyYaTh €KETOJHbIA BO3BpAT HAJoOra, HO
Oyaere 0CBOOOXKACHBI OT YIUIATHI MIOJ0XOTHOTO HAIOTa MPU U3BSTHH CPEICTB C HHAWBHIYAIbHOTO HHBECTUIIMOHHOTO
cuera.

O6paTI/ITC BHMMAHHUEC HAa TO, YTO BBl CMOXKCTEC BOCIIOJIB30BATHCA TOJLKO OJHHMM M3 BAPpHMAHTOB MHBECCTUIITMOHHOI'O
HaJOTOBOTO BBIYETA, ITO 3HAYUT, YTO €CJIM BbI XOTS ObI OJHAXKIBI BOCIHOJIB3YETECh MHBECTUIIMOHHBIM HAJIOTOBBIM
BBIUETOM «HA B3HOC», TO HE CMOXETE BOCIIOJIb30BAThCS WHBECTHLHOHHBIM HAJOTOBBIM BBIUYETOM «HA H3bATHE
CpEACTB», YTO MOXKCT JIMIIHUTH BAaC BCCX MNPECUMYHICCTB 3TOT'O BapHaHTa. OHpeZ[eHI/ITe Hpe):[HO‘ITHTeJIBHLIP'I JJIA Bac
BapHaHT, OOCYy/AWTE JOCTOMHCTBA M HEJOCTATKH KaXKJIOr0 BapHaHTA C YNPaBISIOMMM U (WIM) KOHCYJIBTaHTOM,
CTICIUMATH3UPYIOIIUMCS HA COOTBETCTBYIOLIMX KOHCYJIbTALIUSIX.

Bawm criesyer uMeTh B BHY TaK)Xe TO, YTO €CJH Bbl MpeKkpaTuTe Bail JIoroBop paHee Tpex JET, TO HE CMOXKETe
BOCIIOJIB30BaTbCd OINMMCAaHHBIMHW WHBCCTHIHMOHHBIMH HAJIOIOBBIMU BbIYCTAMU, U, B CJIydac€ €CJIM BbI NOJB30BAJIMCH
WHBECTHILOHHBIMUA HAJIOTOBBIMH BBIYETOM «HA B3HOC», BBl OyjeTe 00s3aHbl BEpHYTh TOCYAApCTBY BCE CYMMbI
BO3BPAILICHHOTO BaM HAJIOra.

praBHﬂIOHII/Iﬁ HE 3HACT O BalllEM BBI60pe BapraHTa MHBCCTUIIMOHHOTO HAJOI'OBOI'0 BbIUCTA U HE YUYAaCTBYET B
BAIIIMX OTHOLICHHSIX C HAJIOTOBOI CITYXkO00ii.

Bawm crienyer y4uThiBaTh, YTO MPABO HA HAJOTOBBIN BbIYET BbI MOXKETE MOTYyYHTh NP YCIOBUH HAJIUYHUS y Bac
Hasoroo0araeMoii 6a3bl Mo HAJIOTY Ha JTOXOABI (PU3HYECKUX JIHII.

O6pau1aeM BHUMAHHEC Ha TO, YTO BBI MOXKETC HMMCETHh TOJIBKO OJHH HHJIHBH)IyaHBHBIﬁ HHBCCTI/IHI/IOHHBIﬁ CUCT.
OTKpBITHE HECKOJIBKUX WHIMBUAYaJIbHBIX MHBECTHIMOHHBIX CYETOB Y OJHOTO WM Y Pa3HBIX NMPO(PECCHOHATBHBIX
Y4aCTHUKOB PBIHKA HECHHBIX 6yMar MNPpUBCACT K TOMY, YTO Bbl H€ CMOXETC BOCIIOJb30BATHCA HWHBECTUIIMOHHBIM
HaJIOT'OBBIM BBIYETOM HH 110 OJTHOMY U3 HUX.

*k*k

YuuThiBasi BBIILIEHU3IOKEHHOE, YIPaBISIOUIUN PEKOMEHAYET BaM BHUMATEIBHO PAacCMOTPETh BOIPOC O TOM,
SIBIISIIOTCSL JTM PUCKH, BO3HUKAIOIINE TPH TPOBEICHUM OIepalvii Ha ()MHAHCOBOM PBIHKE, MPUEMIIEMBIMHU JUISL Bac C
YY4E€TOM BaIllliX WHBECTUIIMOHHBIX IIeNiel 1 (UHAHCOBBIX BO3MOXKHOCTEH. [lanHas J[ekiaparus He UMEeT CBOCH IEITbIO
34CTaBUTh BaC OTKa3aTbCsAd OT OCYIICCTBJICHUA onepaunﬁ Ha PBIHKE LCHHBIX GYMaF, a IIpyu3BaHa IIOMOYb BaM OLICHUTH
WX PUCKU U OTBETCTBEHHO TOJOWTH K PEIISHHIO BOMPOCA O BHIOOPE Balllell MHBECTUIMOHHOW CTPATETHH M YCIOBHIA
JoroBopa ¢ YnpaBJIsirolyuM.

Yo6enurech, uro HacTosas Jlexnapaius o puckax IMOHATHA BaM, H MPH HEOOXOMMOCTH MONYYUTE Pa3bICHEHUS
y YIpaBlsOIIEero Wik KOHCYJIbTaHTa, CISIUATM3UPYIOUIETOCS HA COOTBETCTBYIOIINX BOIIPOCAX.
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,Z[ex.napamm 0 pUCKax, CBAA3aHHLIX C COBEPHICHUEM
MapKHHAJIBHBIX U HEMMOKPBITHIX CACJI0K

Hens HacTosme# Jlexmapannn — MpenrocTaBuTh BaM WH(GOPMAIHIO 00 OCHOBHBIX PHCKaX, C KOTOPBIMHU CBSI3aHBI
Map)KWHAIBHBIE CHENKH (TO €CTh CJHIENKH, MCIOJTHEHHE KOTOPBIX OCYIIECTBISIETCS C HWCIOJIH30BAHMEM 3a€MHBIX
CPEJICTB, TPEIOCTABICHHBIX OPOKEPOM) M HETOKPHITHIC CICNIKH (TO €CTh CIENKH, B PE3yJIbTaTe KOTOPBIX BO3ZHUKACT
HETIOKPHITAs TIO3UIMS — JUISI UCIIOJMHEHMS 00S3aTEeNbCTB M0 KOTOPHIM HAa MOMEHT 3aKIJIFOUCHUS CICIKH MMYIIECTBA
KITMEHTA, TIEpEJaHHOTO OpPOKEPY, HEIOCTATOYHO C yUETOM MHBIX paHee 3aKIIFOUEHHBIX CEIOK).

JlaHHBIE CHENKKM TOIXOAAT HE BCEM KiIMeHTaM. HopMmaTuBHBIE aKThl OTPAHUYMBAIOT PHUCKH KIHEHTOB II0
Map>KMHAJIBHBIM M HEMOKPBITHIM CHEJKaM, B TOM YHCIE PEryIupys MaKCHUMAalbHOE «IUIEU0» — COOTHOIICHHE
0053aTeThCTB KIIMEHTA 110 3aKIIOYSHHBIM B €T0 WHTEpecax CIeNIKaM W UMYIIEecTBa KIMEHTa, MPeIHa3HAYeHHOTO IS
COBEpIICHHS CACIOK B COOTBETCTBHUHU C OPOKEPCKHUM JOTOBOPOM. TeM He MeHee, JaHHBIE CHIEIKH IMOAXOIAT He BCEM
KITUEHTAM, TIOCKOJIBKY COTIPSDKEHBI C JOMOTHUTEILHBIMU PUCKAMU U TPEOYIOT OIIEHKH TOTO, TOTOBBI JIM BBl HX HECTH.

|. PbIHOYHBII pUCK

HpI/I COorjlaCuM Ha COBCPUHICHUEC MAPKHUHAJIBHBIX W HEIOKPBITHIX CACJIOK BbI AOJDKHBI YYUTBIBATH TOT (I)aKT, qTO
BEJIMYMHA MOTEPh B Cllyyae HEOJArompUsTHOro uis Bamero VHBECTUIMOHHOTO mOpPTQens IBIKEHHUS PpBIHKA
YBEJIMUUBACTCS IPH YBEIMUCHUH «ILICUa».

[ToMuMoO 001IIET0 PHIHOYHOTO PUCKA, KOTOPBIN HECET KIIMEHT, COBEPLIAIONIMIA OTIEpalliy Ha PhIHKE IICHHBIX OyMmar,
BBl B ClTy4ae COBEPIICHUS MAP)KUHAJIBHBIX U HEHMOKPBITHIX CAETIOK OyJIeTe HECTH PUCK HEOIArONpHUsATHOTO H3MEHEHNUS
LICHbl KaK B OTHOLICHWM LEHHBIX Oymar, B pe3yjbTaTe MPHOOPETEHHsS KOTOPHIX BO3HUKIA WM YBEJIWYMIACH
HETIOKPBITAsl MO3MIINS, TaK U PUCK B OTHOIICHUH aKTHBOB, KOTOPBIE CITy>KaT obecnieueHueM. [Ipu aToM, B cityyae eciu
HCIIOKPLITAA MO3UIHA BO3SHHUKIIA UJIW YBCJIIMYWIACh B PE3YJIBTATC NNPOAaXKW LIEHHBIX 6YMaI‘, BCJIMYHHA Y6BITKOB HHUYEM
HE OrpaHMYeHa — YTpaBSIOMMNA OyaeT o0s3aH BEepHYTHh (mepenath) Opokepy IIeHHbIE Oymard HE3aBUCHUMO OT
U3MCEHCHHUA NX CTOUMOCTH.

HpI/I COBCPIICHHNU MAPKUHAJIBHBIX W HCHOKPBITBIX CACJIOK Bbl OOJDKHBI YYUTBIBATH, YTO BO3MOXHOCTH
PacIopsHKEHUS aKTUBAMH, SIBIIIOIIMMUCS 00ECTIIEYeHHUEM 10 TAKUM CAETIKaM, OrpaHHYCHA.

HNmymecTBo (YacTh HMYIIECTBa), NpPUHAUIEKAIIEe BaM, B pPE3yJlbTaTe COBEPIICHUS MAapXHUHAIBHOW WU
HETIOKPBITON CHENKH sBIsAeTCs OOECHeUeHHEeM HCIOMHEHHsS O00513aTeNbCTB YTMPaBISIOUIEro Iepen OpokepoM H
BO3MOXKHOCTb PAaCHOPSDKEHHS UM MOXKET OBITh OIpaHMYEHa BIUIOTH 0 IOJIHOTO 3alpeTa COBEPIICHHUsS ¢ HUM KaKHX-
mbo crenok. Pasmep obecniedueHuss U3MEHSETCSl B MOPSAIKE, NPEAYCMOTPEHHOM JOTOBOPOM, M B PE3yJbTaTe BEI
MOXKeTe OBITH OrpaHUYCHBI B BO3MOXXHOCTHU pPaCloOpsXKaTbCd CBOMM HMYUICCTBOM B OoubLIEH CTCIICHU, YEM 10
COBEpIICHNUS Map>KUHAIBHOM (HETIOKPBITOM) CAETKH.

Taxoxke He00X0AUMO Yy4eCTh BO3MOXHOCTh NPUHYAUTEILHOTO 3aKpbITHs no3uimu. HebnaronpusarHoe n3MeHeHne
LEHbl MOXXET INPUBECTH K HEOOXOAMMOCTHM BHECTH [OIOJHHUTENbHBIE CPEACTBA ISl TOro, 4TOOBl HPUBECTH
obecriedeHne B COOTBETCTBHE C TPEOOBaHHMSIMHU HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JOTOBOPA, YTO JIOJDKHO OBITh
CIETaHO B KOPOTKUH CPOK, KOTOPBIM MOXXET OBbITb HemocTaTo4deH Juii Bac. HopMmaTWBHBIE aKThl U yCJIOBHUS
OpOKEpPCKOro J0roBopa Mo3BONIAIOT Opokepy 0e3 cornacust Y IpaBisOLIEero «IPUHYAUTENbHO 3aKPhITh TO3UIHIO», TO
€CTh HpI/IO6peCTI/I HHCHHBbIC 6YMaFI/I 3a CYCT BalllUX ACHEKHBIX CPEACTB UJIN MMPOAATh Balllk HEHHBIC 6YMaI‘I/I. ITO MOXKET
OBITH CACJIAHO IO CYMICCTBYIOIINM, B TOM YUCJIC HEBBII'OAHBIM, ICHAM U IPUBECTU K BOSHUKHOBCHUIO Y BacC Y6BITKOB.

[IpunyaurensHOe 3aKpBITHE MO3WIMHM MOXET OBITh BBI3BAHO PE3KMMH KOJIEOAHUSMH PBHIHOYHBIX LI€H, KOTOpHIE
TMMOBJICKJIM YMEHBIICHUE CTOMMOCTH BAII€TO I/IHBCCTI/IHI/IOHHOFO HOpT(beJ'ISI HIDKE MUHAMAaIbHOMN MapxKu.

HpI/IHYIII/ITe.HI)HOG 3aKPBITUEC TTO3UILUN MOXKET OBITH BBEI3BAHO Tpe6OBaHI/I$[MI/I HOPMAaTHUBHBIX aKTOB WJIM BHCCCHUEM
OpOKepoM B OJJHOCTOPOHHEM MOPsIKE U3MEHEHHI B CIIMCOK LIEHHBIX Oymar, KOTOpble MOT'YT OBITh 0OECTIIeYeHHUEM 110
HETOKPBITHIM [TO3ULIKSM.

HpI/IHYIII/ITe.HI)HOG 3aKpPBITUE MOXKET OBITH BBI3BAHO H3MEHEHHWEM 3HAYEHUN CTaBOK pUCKa, pacCYUTBIBAEMBIX
KJIMPUHTOBOM oOpraHuzanued W (WiIM) HCIOJIB3yeMbIX OpOKEpOM B CBS3M C YBEIMYEHHEM BOJATHILHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMmar.

Bo Bcex atmx CclIydasx TMpUHYAUTCIIBHOC 3aKpPbITUEC IO3UIUHU MOXKET IMPUYMHUTL BaM 3HAYUTCIIBHBIC yGBITKI/I,
HECMOTpA HA TO, YTO IIOCJIC 3aKpPbITUA IMO3WIWN H3MCHCHUC IICH Ha (1)I/IHaHCOBBIe HHCTPYMEHTBI MOXET NPUHATH
OnaronpusTHOE [yl Bac HalpaBJIeHHE, U Bl IOJYYMIN OBl JOXO/, ecyii Obl Balla Mo3uLus He Obula 3akphiTa. Pasmep
yKa3aHHBIX YOBITKOB IPH HEOIArONpHATHOM CTEYCHHH OOCTOSITEIECTB MOXKET IPEBBICUTH CTOMMOCTH HAXOJSAIIUXCS
Ha BallleM CYeTy aKTHBOB.

104



1. PUCK JUKBHIHOCTH

Ecnmu BenmuunHa HEMOKPHITON MO3WIMK TO OTICIBHBIM IICHHBIM OyMaraM sIBJISICTCSl 3HAYMMOM B CPaBHEHUH C
00BEMOM COOTBETCTBYIOIINX IIEHHBIX Oymar B CBOOOAHOM oOpamieHnH U (W) B CpaBHEHHUH C 0OBEMOM TOProB Ha
OpPraHW30BaHHOM PBIHKE, PUCK JIMKBUIHOCTH MPU COBEPIICHUH MapKUHAILHOW U HEMOKPBITON CIIEIKH YCHIUBACTCS.
TpyaHOCTH ¢ MPUOOpPETCHUEM WIIU MPOJaXXed aKTHBOB MOTYT NMPHUBECTH K YBEIMUYEHUIO YOBITKOB IO CPABHEHUIO C
OOBIYHBIMH C/ICTKAMH. AHATOTUYHO HEOOXOJJUMO YUUTHIBATH BO3PACTAOIIUI PUCK JIMKBHIHOCTH, €CITH 00eCTIeYeHUEM
Ballell HEMOKPBHITOW TO3WIMK SIBISIOTCSI I[CHHbIE OyMard W JUIS 3aKPbITHS HEMOKPHITOM TO3HMIUH MOXET
MOTPeOOBATHCS pealin3alys CYIICCTBEHHOTO KOJUYECTBA IICHHBIX OyMar.

*k*k

VYuuteiBas BBHILEU3TI0KEHHOE, YIPaBIAIOIUNA PEKOMEHAYET BaM BHHMMATENIBHO PAacCMOTPETH BOIPOC O TOM,
SBJIAIOTCS JIM PUCKH, BOSHUKAIOIINE MIPU MTPOBEJCHUM COOTBETCTBYIOLIUX OMEPAINii, TPUEMIIEMBIMHU AJIS BaC C Y4ETOM
BallliX WHBECTHIIMOHHBIX IIEJIeH W (UHAHCOBBIX BO3MOXKHOCTeH. JlamHas Jlekmaparuss He WMEET CBOCH IIEIBIO
3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHMsI TaKWMX OIepalyif, a Mpu3BaHa MOMOYb BaM OLIEHUTh MX PUCKU H
OTBETCTBEHHO MOJOUTH K PEIICHHUIO BOIpPOca O BHIOOpE Balllell MHBECTUIIMOHHOM CTpAaTernu W YCIOBHHA JOTOBOpa C
Ypapisiomum.

Y6enurech, 9o HacTosmas Jexmapamnus 0 puckax MOHSATHA BaM, ¥ TP HEOOXOAMMOCTH TOJTYYHTE Pa3bsICHEHUS
y YIpaBJSIOIIEro WK KOHCYJIBTAaHTa, CIEUAIN3UPYIOLIETOCS HA COOTBETCTBYIOLIUX BOIIPOCAX.
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I[exnapauml 0 pUcCKax, CBA3aHHLIX C IPOU3BOAHLIMH (l)l/IHaHCOBLlMl/I HHCTPYMEHTAMMU

Iens Hacrosmed Jlexnmapanmym — TpenocTaBUTh BaM HH(OpMamuio o0 OCHOBHBIX PHCKaX, CBS3aHHBIX C
IPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMHU.

Janneie ©HCTpYMEHTHI ((brouepchl, GOpBapAbl, OMIMOHBI, CBOIBI U Ap.) MOAXOIAT He BceM kimeHTaM. bomee
TOTO, HEKOTOPbIC BUJbI TPOU3BOJHBIX (DUHAHCOBBIX WHCTPYMEHTOB COIPSDKECHBI C OONBIIMM YPOBHEM pPHCKA, YeM
npyrue. Tak, mponaka ONIMOHHBIX KOHTPAKTOB U 3aKII0UeHHE (PbIOYEPCHBIX KOHTPAKTOB, (POPBAPIHBIX KOHTPAKTOB U
CBOII-KOHTPAKTOB MPH OTHOCUTENHHO HEOONBIINX HEONaronpusTHBIX KOJIEOAHUIX LIEH Ha PhIHKE MOXET MOJBEPTHYTh
BAC PUCKY 3HAUUTEIBHBIX YOBITKOB, IIPH 3TOM B CJIy4ae MPOJaKu (bIOUYEPCHBIX, (POPBApIHBIX KOHTPAKTOB U MPOAAXKU
OILMOHOB HA TOKYIKY (OINLHOHOB «KOJUI») — HEOTPAaHMUCHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEpIIEHHE CHEIOK IO
IPOJaXe OIMOHHBIX KOHTPAaKTOB M 3aKiIoYeHre (bIoYepcHbIX M (OpBapIHBIX KOHTPAKTOB MOXET ObITh
PEKOMEH/IOBAHO TOJIBKO ONBITHBIM HHBECTOpaM, OOJaJarolliM 3HAYUTEIbHBIMH (PUHAHCOBBIMH BO3MOXKHOCTSIMHU H
NPAaKTUYECKUMU 3HAHUSIMU B 00J1aCTH IPUMEHCHHS MHBECTUIIMOHHBIX CTPaTEeruil.

Hacrosimas mexnapanust OTHOCUTCS Talkoke M K IIPOU3BOJHBIM (DMHAHCOBBIM MHCTPYMEHTaM, HAIIPABICHHBIM Ha
CHIDKCHHE PHUCKOB APYrMX omnepanuid Ha ()OHJOBOM pbIHKE. BHUMATeNbHO OLEHHWTE, KaK Balld MPOWU3BOAHBIC
(MHAaHCOBBIE HMHCTPYMEHTHI COOTHOCSATCSI C OIEpalysMH, PUCKH IO KOTOPHIM OHW NPU3BaHBl OTPAHUYUTH, H
yOeaurech, 4To 00bEM MO3UIMK Ha CPOUHOM PBIHKE COOTBETCTBYET 00BEMY XEIDKUPYEMOI MO3ULNHU Ha CIIOT-PhIHKE.

|. PHIHOYHBIH pUCK

[TomuMoO 00mIIEr0 PHIHOYHOTO (LIEHOBOTO) PHCKA, KOTOPBIH HECET KIMEHT, COBEPIIAIOIINIA ONEepali Ha PHIHKE
LEHHBIX Oymar, BBl B Cllydae 3aKIIOYEeHHUS! YTIPABISIOIIAM JIOTOBOPOB, SIBISIOMINXCS MPOU3BOAHBIMEA (DHHAHCOBBIMH
MHCTPYMEHTaMH, OylIeTe HEeCTH PHUCK HEOJIaronpHsATHOTO H3MEHEHHs LEHbl Kak ()MHAHCOBBIX HHCTPYMEHTOB,
SBIAIOMNXCS Oa3MCHBIM aKTHBOM ITIPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK M PHUCK B OTHOIICHHH aKTHBOB,
KOTOpBIE CITy’KaT 00ecIedeHHEM.

B cnydyae HeOnaronpusaTHOTO M3MEHEHHSI IICHBI BBl MOXKETE B CPABHHTEIILHO KOPOTKHI CPOK MOTEPSATH CPECTBa,
SBIIAIOIINECS 00eCIIeYeHUEM TIPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB.

[Ipn 3aKiItOYeHHH JIOTOBOPOB, SIBISIOMINXCS HPOWU3BOJHBIMU (DMHAHCOBHIMH HHCTPYMEHTAMH, BBI JIOJDKHEI
YUUTHIBaTh, YTO BO3MOXKHOCTH PACHOPSDKEHHS aKTHBAaMH, SBIISIONIMMHUCS OOECIeYeHHEM M0 TaKHM JIOTOBOpaM,
OrpaHHWYeHA.

WNmymiecTBO (4acTh MMYIIECTBA), NPUHAIJIEKANIEE BaM, B pe3ylbTaTe 3aKIIOUCHHS JOrOBOPA, SBISIONIETOCS
NPOU3BOJAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYAeT SIBISATbCS OOECIIEYCHUEM WCIONHEHHsT 005A3aTeNbCTB 10
yKa3aHHOMY JIOTOBOPY M PACHOPSDKEHUE UM, TO €CTh BO3MOYKHOCTD COBEPILICHHS Y TIPABJISIONIAM CAEIOK C HUM, OyJeT
orpanndeHo. Pa3mep oOecnieueHnsi W3MEHSETCS B IOPSIKE, INPEIYCMOTPEHHOM JIOTOBOPOM (crienupukanmeit
KOHTpaKTa), U B pe3yibTare YNPaBIAIONIMA MOXET ObITh OrpaHHYeH B BO3MOXKHOCTH PACTIOPSHKATHCS BallkM
UMYIIECTBOM B OOJIbINIEH CTETIEHH, YeM JI0 3aKIIIOUYESHUS IOTOBOPA.

Takxe HEOOXOIMMO Yy4EeCTh BOZMOXXHOCTh MPUHYIUTEIBHOTO 3aKphITUS no3uimu. HeOmaronpusitHoe H3MeHeHHe
IEHBl MOXXET IPHUBECTH K HEOOXOAMMOCTH BHECTH JONOJHUTEIBbHBIC CpEICTBA [UII TOTO, YTOOBI TPUBECTH
obecriedyeHne B COOTBETCTBHE C TPEOOBaHHMSIMHU HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JOTOBOPA, YTO JIOJDKHO OBITh
C/I€TaHO B KOPOTKHU CPOK, KOTOPBIA MOKET ObITh HeZOCTaTO4YeH Juid Bac. OOCTyKUBaIOIIMHA Y IPaBIISIOIEero Opokep
B 3TOM cCllyyae BOpaBe 0e3 JIOMOJHHUTEIBHOrO corjiacus YIPaBISIOIIETO «IIPUHYIUTEIBHO 3aKpPBITh MO3UIMIO», TO
€CTh 3aKIIIOYHUTH JIOTOBOP, SBISIONIMICS MPOWU3BOAHBIM (PWHAHCOBBIM HMHCTPYMEHTOM, WIIM TIPHOOPECTH IICHHBIC
Oymaru 3a CHUeT BallUX JCHEXKHBIX CPEJICTB, WJIU TPOJATh Ballld IEHHbIE OyMaru. 3TO MOXET OBITh CIENAHO IO
CYLIECTBYIOLINM, B TOM YHCJI€ HEBBITOJHBIM, IEHAM U IPUBECTH K BOZHUKHOBEHHIO y BacC YOBITKOB.

BbI MoXeTe MOHeCTH 3HAYUTENbHbBIC YOBITKH, HECMOTPSI HA TO, YTO TOCJIE 3TOT0 U3MEHEHHE IIeH Ha (PMHAHCOBBIC
WHCTPYMEHTBI MOKET IMPHHATH ONAaronpusTHOE JUIS BAC HAINPABICHWE M BBl MOJNyYHIIM Obl JTOXOJ, €ciii Obl BaIa
no3uuus He OblIa 3aKkpbiTa. Pazmep ykazaHHBIX YOBITKOB NpU HEOJNATONPHUATHOM CTEUEHUH OOCTOSATENILCTB MOXKET
NPEBBICUTH CTOUMOCTH HAXOAIINXCS Ha BaIlleM CUETY aKTHUBOB.

1. Puck JuKBUOHOCTH

TpyaHOCTH € 3aKPBITHEM TIO3UIMI U TIOTEPH B IIEHE MOTYT IMPHUBECTH K YBEIMUEHHUIO YOBITKOB OT MPOM3BOTHBIX
(PMHAHCOBBIX HHCTPYMEHTOB I10 CPAaBHEHHIO C OOBIYHBIMH C/ICJIKAMH.

Or[epaum/l C MPOU3BOJHBIMU (bHHaHCOBLIMI/I HWHCTPYMCHTAaMH, 0a3MCHBIM aKTUBOM KOTOPBIX SBJIAKOTCA LICHHBIC
6YMaI‘I/I HWHOCTPAHHBIX ODMUTCHTOB HJIM MHJACKCHI, PACCUUTAHHBLIC 110 TaKUM LCHHBIM 6yMaraM, BJICKYT TaKXXE PHCKH,
CBA3aHHBIC C MTHOCTPAHHBIM IPONUCXOKICHUCM 0a3MCHOr0 aKTHBA.

I11. Pucku, cBsi3aHHbIE ¢ MTHBECTHPOBAHHEM B CTPYKTYPHPOBAHHBIE MPOAYKTHI
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CTpyKTypHUpOBaHHBIE TPOMYKTHI SIBIAIOTCA CIOKHBIMUA (PHHAHCOBBIMH HWHCTPYMEHTAMH W MOTYT BKIIOYAaTh B
ce0sl HECKOJIBKO BHUJIOB WHCTPYMEHTOB, TJ€ BBITUIATA 3aBUCUT OT M3MEHEHUH OIpeNeJIeHHBIX XapaKTEPUCTUK OJIHOTO
WM HECKOJbKUX 0a3MCHBIX aKTHBOB (IIEHHBIX OyMar, ()OHIOBBIX MHJEKCOB, IPOIICHTHBIX CTABOK U JIPYTHX aKTHBOB).
Takum 00pa3oM, CTPYKTypHpOBaHHBIE MPOAYKTHI PACCMAaTPHBAIOTCS KaK KOMITIEKCHOEC MHBECTHIIMOHHOE pEIIeHUE,
MOCPEACTBOM KOTOPOTO MOYKHO JIOCTHYH OTIPEAEIICHHOTO YPOBHSI TOXOAHOCTH TIPH 3apaHee ONpeAe/IiCHHBIX YCIOBHUSX.
OCHOBHOM pHCK, CBSI3aHHBIH C HWHBECTHPOBAaHMEM B CTPYKTYPUPOBAHHBIE HPOAYKTBL, 3TO pPHUCK MOTEPH
MHBECTUPOBAHHOW CYMMBI. Y CIIOBHS CTPYKTYPHPOBAHHOI'O MPOAYKTa MOTYT IpeAyCcMaTpUBaTh MOJHOE 0OECIieHEHHE
MEPBOHAYATIFHOW CyMMBI WHBECTHPOBAHHMA WM TOTEPI0 HAKOIUIEHHOTO [OXO0Ja MpPH HACTYIJICHHH YCJIOBHUH,
OTIpeIeTICHHBIX B OINMCAaHUH CTPYKTYPHPOBAHHOTO TMPOIyKTa. HBECTHpOBaHWE B CTPYKTypHPOBAaHHBIC MPOMYKTHI
npeArnonaraeT ux yaepxkanve B MHBectunonHoM noptdene KineHnTta B TeueHHe onpeaeneHHoro ((UKCHpOBaHHOTO)
neproaa. Brelmuiata m0Xoaa OT MHBECTUPOBAHUS B CTPYKTYPHUPOBAaHHBIE MPOIAYKTHI MOXET OCYIIECTBIATHCSA B KOHIIE
CpOKa MPOIyKTa JIMOO TMPEAIoNIaraTh ONpeneiIeHHbIe IPOMEXKYTOYHbIE BHIIIATHL. JlOCPOYHOE TMOTalleHne, eCIId 3TO
BO3MOKHO MCXOJSl U3 PHIHOUHBIX YCIOBHH, MOKET MPUBECTH K CYHIECTBEHHBIM YOBITKaM, B 3aBUCUMOCTH OT YCJIOBHI
CTPYKTYPHUPOBAaHHOT'O IIPOAYKTA.

B cTpykTyprpOBaHHBIX TPOAYKTaX MPH HATWYUH BCTPOSHHOW 3alUTHI KalHUTaja, PeI0CTaBICHHON SMUTEHTOM
NPOJYKTa, TaKas 3aliuTa 00ecleYnBaeTCs TOJIBKO B KOHIIE CPOKa JISHCTBUS MPOAYKTa. B CBS3M € 3THM, €clii Ha JaTy
JIOCPOYHOTO MOTalIeHNs, CTOUMOCTb MPOIYKTa, UCXO U3 TEKYIIMX PHIHOYHBIX YCIIOBHI, OKaXXeTcs HIKE HauyalbHOM
[IEHBI, HHBECTOP MOKET MIOHECTH CYIIECTBEHHBIE YOBITKH.

**k*

YuuTeIBas BBIIEU3I0KEHHOE, YIPABIAIOINN PEKOMEHAYET BaM BHHMMATENBHO PAacCMOTPETH BOIPOC O TOM,
ABIIIOTCS JIM PUCKH, BOSHUKAIOIIKE IIPH MPOBEJCHUH COOTBETCTBYIOIIUX ONEPAIii, TPUEMIIEMBIMU AJIS BAC C YIETOM
BalllMX HMHBECTUIIMOHHBIX Ielel M ()MHAHCOBBIX BO3MOKHOCTeH. JlanHas [lekmapaiisi HE HMMEET CBOCH IICIIbIO
3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHMsI TaKMX OIepalyif, a Mpu3BaHa MOMOYb BaM OLIEHUTh MX PUCKU H
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BHIOOpE Ballleli MHBECTHIIMOHHON cTpaTeruu u ycioBuil JloroBopa c
YrpaBastommm.

Yo6enurech, uTo Hactosmas Jexkiaapanus o puckax MOHSATHA BaM, U NIPU HEOOXOJMMOCTH MOJTYYHUTE Pa3bsCHEHHSI
y YIpaBIIAOLIEro WIN KOHCYJIBTaHTA, CIENUATTU3UPYIOMIETOCS Ha COOTBETCTBYIOIIMX BOIIPOCAX.
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I[exnapauml 0 pucCKax, CBA3aHHBIX C npnoﬁpeTelmeM HHOCTPAHHBIX HCHHBIX 6yMar

Lenbtio Hactosimeit Jlexkmapauuu sBiseTCSl MpeNoCTaBlieHHE KIUEHTY HMH(GOPMALMU O PHCKaX, CBA3aHHBIX C
IproOPETEHUEM HHOCTPAHHBIX LEHHBIX Oymar (I10J MHOCTPAHHBIMH LIEHHBIMH OyMmMaraMu IOHHUMArOTCS HE TOJIBKO
LICHHble OyMaru, BbIIYILCHHbIE HHOCTPAaHHBIMM OMHTEHTAMH, HO U IeHHble OyMaru, HOMHHHPOBaHHBIE B
MHOCTpPaHHOM BajoTe). IHOCTpaHHbBIE IeHHBbIE OyMarn MOTYT ObITh PUOOPETEHBI 32 pyOe:KOM MIIM Ha POCCHICKOM, B
TOM YHCJIe OPraHU30BaHHOM, (DOHOBOM PBIHKE.

OmnepauusM ¢ WHOCTPaHHBIMM IICHHBIMH OyMaraMu NpHUCYLIM OOIIME PUCKH, CBSI3aHHbIE C ONEpalysMU Ha PhIHKE
LIEHHBIX OyMar co CIEAYIOIIUMH OCOOEHHOCTSIMH. B OTHOIIEHMM MHOCTpaHHBIX LIEHHBIX OyMar CyLIECTBYIOT WJIM Ha
MOMEHT MpHUoOpeTeHH HHOCTPAHHBIX EHHBIX Oymar OyayT CyIIECTBOBATh 3HAYUTEIIbHBIE OTPAaHUYCHUS, CBA3aHHBIE C
CaHKITMSAMH, BBEACHHBIMH TIPOTHUB Poccuiickoit demeparun B POCCHMCKUX FOPUANYCCKUX W (DU3UIECKUX JIHI] CO
croponsl CIIIA, Espomeiickoro cor3a, BenukoOpuTaHnM ¥ HEKOTOPBIX WHBIX HMHOCTPAHHBIX TOCYIapCTB
(TeppuTopuii), a TaKkKe CO CTOPOHBI HEKOTOPBIX WHOCTPAHHBIX TOCYIAPCTBEHHBIX OOBEAWHEHHH (COI030B),
OpraHu3aluii, BKIOYas HHOCTPaHHBIE OpPraHn3alui (PMHAHCOBOTO PBIHKA (IMUTEHTHI, OaHKH, ACTO3UTAPUH U TIp.), &
TaK)ke OTBETHBIMH MepaMu Poccuiickoit ®deneparnuu. B gacTHOCTH, TaKUMH OTPAaHUICHISIMH SIBJISIIOTCS: OJIOKMPOBKA
HEMMOCPEACTBCHHO HHOCTPAHHBIX [CHHBIX 6YMaF, KOHBCPTALlUA HHOCTPAHHBIX MICHHBIX 6YMaF (B TOM 4YHUCIIC
NPUHYAUTENbHAsS), OJOKHPOBKA CUETOB POCCHICKHX SMHUTEHTOB B WHOCTPAHHBIX OaHKaX-TUIATEKHBIX areHTax IIo
MHOCTPaHHBIM ILICHHBIM Oymaram, OJIOKMPOBKAa KPYHNHEHIIMMH MEXIYHAapOIHBIMH IETO3UTAPHO-KIUPUHTOBBIMH
cuctemamu (Euroclear Bank SA/NV u Clearstream Banking S.A.) mmatexxeid, MOCTyNarmOmKX B aApec POCCHHCKUX
Jepkaresiel WHOCTPaHHBIX IEHHBIX OyMar, OT3bIB KPEAMTHBIX PEHTHHTOB MEXKIYHAPOIHBIMH KpEIUTHO-
peiituarOBEIMU  areHTcTBamMu (Moody’s, Fitch m S&P), orpanwveHus mo JIWHWW BaJIOTHOTO KOHTPOJIS, KaK CO
CTOPOHBI HHOCTPAHHBIX FOCYAAPCTB, TaK U €O CTOPOHBI Poccuiickoit denepannn.

BCJ'ICI[CTBI/IG HaJIM4YuUA YKa3aHHBIX OFpaHI/I‘ICHI/II\/'I, IJIA JIiL YK€ BJIaJCHOIIUX I/IHOCTpaHHBIMI/I IICHHBIMU 6}/MaFaMI/I
u/unm mnociie npuodpeTeHnss HOCTpaHHBIX LIEHHBIX Oymar OyIeT HeBO3MOXKHO WM 3aTPYAHUTEIBHO OCYIIECTBIATH
IpaBa BIaJeibLA, [I0JIb30BAHUE U PaclopshKeHUE (UHAHCOBBIMU MHCTPYMEHTAMU /WM JACHE)KHBIMU CPEICTBaMH, B
TOM YHCIIE: OCYIIECTBICHNE KaKUX MO0 OIepanyii, CBI3aHHBIX C M3MEHEHHEM MecTa XpaHeHus (y4era), MPOBEACHUs
KaKI/IX-HI/IGO onepaum‘/i C MHOCTPAHHBIMU LECHHBIMU 6YMaFaMI/I, MOJIy4€HUC CYMM AWBUACHIOOB, KYIIOHHBLIX BBIIJIAT U
CYMM OT IOTallleHHsI OCHOBHOTO J0Jra (B YaCTHOCTH, IO NMPUYMHE OTCYTCTBHUS €IMHOTO MOAXOAA Y 3MUTCHTOB K
OCYILECTBIICHUIO IIIATEXEH); MOydYeHHe CyMM AMBHUICHIOB, KYNOHHBIX BBIIJIAT U CyMM OT IIOTAIIEHUS] OCHOBHOTO
J0Jra B WHOCTPAHHOW BajiOTe, B KOTOPOW YKa3aHa HOMHMHAIbHAs CTOMMOCTh WHOCTPAaHHBIX ILEHHBIX Oymar (B
YaCTHOCTH, B CBSI3M C NPUHATHEM 3MHUTEHTOM peELIeHUs] 00 OCYILECTBJICHHU BBIIJIAT IO TAKUM LIEHHBIM Oymaram B
pyonsix Poccuiickoit ®enepanun); OCyILIECTBICHHE MEXICTO3UTAPHBIX IepeBoAoB LleHHbIX Oymar, orpaHuveHue
ImpaBa BJaJ€jiblla Ha y4aCTUC B KOPIIOPATHBHBIX ,I[eI\/'ICTBI/ISIX OMHUTCHTOB YKa3aHHbIX I/IHOCTpaHHbIX HCHHbIX 6YM3F,
HCUCIIOJIHECHUEC MWHOCTpPpAaHHBIMHM KOHTparcHTaMu 10 CACJIKaM C I/IHOCTpaHHLIMI/I IOCHHBIMU 6yMaI‘aMI/I CBOHUX
00513aTeNBCTB B OTHOIIEHUH POCCHHCKUX YYaCTHHKOB (PMHAHCOBOT'O PHIHKA, B TOM YHCIIE YUPEAMUTENICH ynpaBIIeHHS.
Omnpepenuts WM CHPOTHO3UPOBATh MPOJOJDKUTENIBHOCTh MEpUOJa BPEMEHHM, B TEYEHHE KOTOpOro OyayT
CYII€CTBOBATh YKA3aHHBIC BBIIIC OI'PaHUYCHUA, HC MPCACTABIACTCA BO3MOXHBIM, ITOCKOJIBKY OH HAlPsAMYIO 3aBUCUT
HE TOJBKO OT 3KOHOMHMYECKHX, HO U OT MOJUTHYECKUX (akTopoB. bojee Toro, cymecTByeT pucK BBEJEHHS HOBBIX
cankiuii mpotuB Poccuiickoit ®Denepanii M POCCUUCKUX IOPUAMYECKUX M (DHU3MUYECKUX JHII CO CTOPOHBI
WHOCTPAaHHBIX TOCYJApCTB, a TAKXKe IIPUHSATUS JONOJHUTEIbHBIX OTBETHBIX Mep Poccuiickoit ®enepaunueid B
OymytieM.

Kpome Ttoro, crnemyer y4umThIBaTh, 4TO caMH MO cebe HEIPYKECTBEHHBIE NIEHCTBUS WHOCTPAHHBIX T'OCYAApCTB H
OpraHuzalMii W/WiIH OTBETHbIE MEphl JIPYTMX TOCYJapcTB ¥ OpraHW3alMid MOTYT ITIPUBECTH HE TOJBKO K
CYIIECTBEHHOMY OT'PaHHYCHUIO IIpaBa pPacCIlOPsSKCHUA (1)I/IHaHCOBBIMI/I HHCTPYMCHTaAMU U JACHCKHBIMU CPECIACTBAMU,
NOJY4YEHHBIMH 1O TaKUM LEHHBIM OymaraMm, HO W K NOJHOH yTpare mnpaBa BiaJeHHs HMH (JIMLICHUIO IpaBa
COOCTBEHHOCTH Ha HUX).

Crenyer yYuThIBaTh, 4TO B ClIydae pealiu3aliid PUCKOB, pOCCUIICKIE HHPPACTPYKTYpHBIE OPTaHU3ANNH (B TOM YHCIIE
JOBEPHUTEJIbHBIN YIPABIAIOUINI) HE HECYT OTBETCTBEHHOCTH IEpel HHBECTOPOM 33 HACTYNHUBIINE TIOCIEACTBHSL.

I. CucTeMHbIe pUCKH

[TpumeHNTENEHO K MHOCTPAaHHBIM IIEHHBIM OyMaraM CHCTEMHbIE PUCKH, CBOHCTBEHHBIC POCCHHCKOMY (OHIOBOMY
PBIHKY JIOTIOJHSIOTCS AHAJIOTMYHBIMH CHCTEMHBIMH DPHCKaMH, CBOWCTBEHHBIMH CTpaHe, TJI€ BBITYLICHBl WU
00pamiaTcsi COOTBETCTBYIOIINE WHOCTpAaHHbIE LeHHbIe Oymaru. K ocHOBHBIM (pakTopam, BIHSIONIMM Ha YPOBEHb
CHCTEMHOI'0 PUCKa B II€JIOM, OTHOCSTCS MOJUTHYECKAsi CUTyalusi, OCOOCHHOCTH HAMOHAIBHOTO 3aKOHOAATENILCTBA,
BQJIIOTHOTO PETYIMPOBAHUS M BEPOSITHOCTh MX W3MEHEHHMS, COCTOSHHE T'OCYAapCTBEHHBIX (DUHAHCOB, HAIW4YHE H
CTENeHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHBl MECTa HaXOXACHUs JIHLA, 005S3aHHOTO 10 WHOCTPAHHOW LEHHOM
Oymare.
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Ha ypoBeHb cHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIIMSHUE U MHOTHE JApyrHe (aKkTOpbl, B TOM YHCIIEC BEPOSTHOCTh
BBEJICHHUS OTPaHWYCHUH Ha WHBECTHIMH B OTIENbHBIE OTPACId JKOHOMHKH WM BEPOSTHOCTH OJHOMOMEHTHOM
JeBaJbBallMd HAMOHANBHOW BamioThl. OOLICTIPUHATON MHTETpaJbHON OLEHKOH CHCTEMHOTO PHCKAa WHBECTULMNA B
WHOCTPAHHYIO IEHHYI0 Oymary SBISIETCS «CYBEPEHHBIN PEUTHWHT» B WHOCTPAHHON WM HallMOHAJIHHOW BajoOTe,
MIPUCBOEHHBIN CTpaHe, B KOTOPOH 3aperHCTPUPOBAH AIMHUTEHT, MEXKIYHAPOIHBIMH pPEHTHHTOBBIMH areHTCTBAMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oxnako cienyer UMeTh B BUAY, YTO PEUTHUHIH SIBISIFOTCS JIMIIb
OpPUCHTUPAMH U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBAThH PeajibHOM CUTYalHH.

B ciywae coBepineHns cAeIOK ¢ MHOCTPAaHHBIMU JEMO3UTAPHBIMU PACIUCKaMHU ITOMIMO PHCKOB, CBSI3aHHBIX C
SMUTEHTOM CaMHX PaCIHCOK, HEOOXOAMMO YIUTHIBATh U PUCKH, CBA3aHHBIE C IMUTEHTOM IIPEICTABISIEMBIX TaHHBIMHU
pacnucKkaMy HHOCTPaHHBIX EHHBIX Oymar.

B HacTosee BpeMst 3aKOHOJATENIECTBO Pa3pelaeT POCCUICKAM HHBECTOPAM, B TOM YHUCIIE HE SIBIIAIOIIAMUCS
KBATN(UIIMPOBAHHBIMH, TPHOOPETEHHE [OMYIICHHHIX K MyONIMYHOMY pa3sMemeHHI0 W (W) ITyOJTUIHOMY
obpamienuto B Poccuiickoit denepanyyu HHOCTpaHHBIX LIEHHBIX OyMar Kak 3a pyoexoM, Tak u B Poccun, a Taxxe
MO3BOJISIET yUET MPaB Ha TaKHe LIEHHbIE OyMaru poCCUHCKUMHM JETIO3UTAPHSIMUA. MeXIly TeM, CYIIECTBYIOT PUCKH
W3MEHEHHUS PEeryJSITHBHBIX MOIXOIOB K BIQJICHHI0O W OINEpanysM, a TakkKe K y4eTy IpaB Ha HHOCTPAaHHBIC
(UHAHCOBBIE WHCTPYMEHTBI, B PE3yJlbTaTe Yero MOXKET BO3HUKHYTh HEOOXOIHMMOCTh IO HX OTUYKICHHIO
BOIIPEKH BALINM IUIAHAM.

1. IIpaBoBble puCKHU

[Ipu mproOpeTeHn WHOCTPAHHBIX IEHHBIX OyMar HeoOXOIUMO OTJaBaTh ce0e OTYET B TOM, UYTO OHHM HE BCeTIa
SIBIIIOTCS aHAJIOTaMH POCCHHCKHX IIEHHBIX Oymar. B mro0oM citydae, mpeocTaBisieMble 110 HAM TIpaBa U MpaBUiIa UX
OCYIICCTBJICHUA MOTYT CYIICCTBCHHO OTJIMYATHCA OT IIpaB IO pOCCI/II‘/'ICKI/IM HCHHbIM 6YMaI‘aM.

Bo3moxHOCTH CyAeOHOH 3aluThl MpaB MO HHOCTPAHHBIM IICHHBIM OyMaraM MOTYT OBITh CYIECTBEHHO
OTpaHMYEeHBl HEOOXOAMMOCTBHIO OOpamieHuss B 3apyOeXHble CyneOHble W TPaBOOXPAaHUTENFHBIE OpraHbl IO
YCTAHOBJICHHBIM ITpaBUJIaM, KOTOPBIC MOTYT CYHICCTBCHHO OTJIMYATLCA OT )Z[CﬁCTByIOH.[HX B Poccuu. KpOMe TOTO, IIPpU
onepanuax ¢ MHOCTPpAaHHBIMU LEHHBIMU 6}/MaFaMI/I BbBI B 6OJ'II>]_[II/IHCTBC CJIydacB HC CMOXXETC I10JIaratbCs Ha 3alllUTy
CBOUX IIPaB ¥ 3aKOHHBIX HHTEPECOB POCCUICKUMH YIOJTHOMOYESHHBIMH OpraHaMH.

I11. PackpbiTHe HHpOpMaUK

Poccuiickoe 3aKOHOATENBCTBO JIOMYCKAET PacKphITHEe MH(OpMAIMK B OTHOIIEHMH MHOCTPAHHBIX LIEHHBIX Oymar
M0 TMpaBUJIaM, JICHCTBYIOIIUM 3a pyOE:KOM, M Ha aHIIMHCKOM si3bike. OIEHHTE CBOIO TOTOBHOCTH aHAIM3UPOBATH
WHQOPMAIMIO HAa AaHTIHUICKOM S3bIKE, a TAaKKe TO, MOHMMAaeTe JIM Bbl OTIMYUS MEXAy NpuHITEIMA B Poccumn
npaBuIaMu (MHAHCOBOW OTYETHOCTH, MEXIyHapOAHBIMU CTaHAAPTaMU (PUMHAHCOBOW OTHYETHOCTH WM HpaBUJIAMH
(hMHAHCOBOI OTYETHOCTH, IO KOTOPHIM IYOJIUKYETCsI HHPOPMALIUS SMUTEHTOM MHOCTPAaHHBIX LIEHHBIX OyMar.

Taxke poccHiiCKHe OpraHW3aTOPBl TOPTOBIM W (WJIM) OpOKEpPHl MOTYT OCYIIECTBIISATH IMEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(OpPMaLUK), PAacCKpbIBA€MbIX HWHOCTPAaHHBIM 3MHUTEHTOM MJis Bamlero ynoocrsa. B astom ciyuae
NEPEBOJ] MOYKET BOCHPUHUMATHCA HCKIIOYHUTENBHO KaK BCIOMOraresibHas MHpopManus K OQHUIHAIBHO PaCKPHITHIM
JOKyMeHTaM (MH(pOpMaIliKi) Ha MTHOCTPAHHOM sI3bIKe. Bceria yuuTeIBaiiTe BEpOSITHOCTH OIIMOOK MEPEeBOAYUKA, B TOM
Yuclie  CBSA3aHHBIX C BO3MOXKHBIM DPAa3JIMYHBIM TIEPEBOJIOM OJHHX M TE€X € HHOCTPAHHBIX CIIOB M (pa3z HIH
OTCYTCTBHEM OOILEHPUHITOTO PYCCKOr0 3KBHBAJICHTA.

*k*k

YuuThiBasi BBILICU3IOKEHHOE, YTPABIAIOMIUNA PEKOMEHAYET BaM BHUMATEIBHO PACCMOTPETh BOIPOC O TOM,
SIBJISIFOTCSL JIM PUCKH, BOSHUKAIOIINE MPHU IIPOBEICHUN COOTBETCTBYIOIIUX ONEpalnid, IPUEMIIEMBIMU ISl BAC C YYETOM
BalllUX WHBECTHIIMOHHBIX TIeied M (PUHAHCOBBIX BO3MOXKHOCTeH. JlamHas [lexkmaparuss He WMEET CBOCU IIEIBIO
3acTaBUTh Bac OTKa3aThCs OT OCYLIECTBJICHMSI TaKMX OIlepalui, a NMpu3BaHa MOMOYb BaM OLEHUTh UX PUCKH U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOIPOCa O BHIOOpE Ballleli MHBECTHIIMOHHOM cTpaTeruu u ycioBuil JloroBopa ¢
Yrpapisiomum.

Y6enurech, uto HacTosmas Jlekimapaiys 0 puckax MOHATHA BaM, M IPU HEOOXOIMMOCTH MOJYYUTE Pa3bICHCHHS
y YIpaBIsOIIET0 WK KOHCYJIbTAaHTa, CIEIUATM3UPYIOLIETOCs HA COOTBETCTBYIOIIUX BOIIPOCAX.
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,[[eknapaunﬂ 0 PUCKaX, CBA3AHHLIX € 3aAKJIHYCHHEM 10I0BOPOB, ABJIAIIIUXCH IPOU3BOAHBIMU (l)l/lHaHCOBblMI/I
HHCTPYMEHTaAMMU, 0a3lCHBIM AKTHBOM KOTOPbLIX ABJJAKTCA HCHHbIC 6yMarn HHOCTPAHHBIX OMUTCHTOB WJIH
HHAEKCbI, PACCYUTAHHbIC 10 TAKUM HECHHBIM 6yMaraM

L[CJ'II) HaCTOSIICH I[exnapauml - NpeaAOCTaBUTh BaM O6H1y}0 I/IH(i)OpMaL[I/IIO 00 OCHOBHBIX PpUCKax, CBA3aHHBIX C
3aK/IIFOYCHUEM JOIr'OBOPOB, SABJIIAIOHIUXCSA IIPOHU3BOAHBIMU (I)I/IHaHCOBBIMI/I HHCTPYMCHTaMU, 0a3UCHBIM aKTHBOM
KOTOPBIX SABJAKOTCSA LCHHBIC 6YMal"I/I HWHOCTPAHHBIX 5MUTCHTOB HJIW HWHACKCHI, PACCYUTAHHBIC IO TAKUM IECHHBIM
6yMaraM (naﬂee — «MPOU3BOAHBIC (1)I/IHaHCOBI>Ie HWHCTPYMCHTBI C MHOCTPAHHBIM 0a3UCHEIM aKTI/IBOM»). 3aKIoucHue
YKa3aHHBIX JOT'OBOPOB CBA3aHO C PHUCKaMH, XapaKTECPHBIMU IJI BCEX IMPOU3BOIHBIX (I)I/IHaHCOBBIX HHCTPYMCHTOB, a
TAaKXKC CHCI_II/I(I)I/I‘IGCKI/IMI/I pUCKamMu, O6yCJ'IOBJ'IeHHLIMI/I HWHOCTPAaHHBIM IIPOUCXOXKICHUEM 0a3MCHOr0 aKTHBA.

PMCKM, C6A3aHHbLE npou3eo¢)nbwu (]mnchoebmu UHCIpDYMEHmMamu

JlaHHBIe MHCTPYMEHTHI MOJIXOAAT HE BCeM KJIMEHTaM. boJiee TOro, HEKOTOphIE BUBI MPOU3BOAHBIX (DMHAHCOBBIX
MHCTPYMEHTOB COINPSDKEHB! C OOJBIIMM YPOBHEM pHUCKA, 4yeM Apyrue. Tak, IIpU HNOKYIKE ONIMOHHOIO KOHTPaKTa
[OTEpU KJIMEHTAa HE MNPEBBICAT BEIMYUHY YIUIAUEHHBIX HPEMHM, BO3HAIPaKACHUS U PAcXollOB, CBS3aHHBIX C HX
coBepuieHreM. [Iponaxka ONMIIMOHHBIX KOHTPAKTOB C TOYKH 3pPEHUs PUCKA KIMEHTA W 3aKitoyeHue (pproyepcHBIX
KOHTPAaKTOB, (hOpBapOHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB COMOCTAaBUMBI - IPU OTHOCHTEIBHO HEOOJNBIINX
HeOJIaronpusATHBIX KONEeOaHUIX LIEH Ha PhIHKE BbI IIOABEPTacTECh PUCKY 3HAUUTEIbHBIX YOBITKOB, IPH 3TOM B Clly4yae
npojaxu (bIOYEPCHBIX W (OPBAPAHBIX KOHTPAKTOB M IMPOAAXKH ONIMOHOB HAa TOKYNKY (ONIIMOHOB «KOJII»)
HEOTpaHMYCHHBIX YOBITKOB. C Y4YeTOM 3TOro, COBEpIICHHE CACJIOK MO0 TMPOAaKEe OINIMOHHBIX KOHTPAKTOB H
3aKIIf0YeHue (PBIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB MOKET ObITh PEKOMEHJOBAHO TOJIKO OIBITHBIM HHBECTODPAM,
00TaJaroM 3HaYUTEIbHBIMU (DMHAHCOBBIMH BO3MOKHOCTSIMH U MTPAKTUYECKUMH 3HAHUSAMH B OOJIACTH MPUMEHEHHS
WHBECTUIIMOHHBIX CTPATErui.

Hacrosmas meknapanus OTHOCHTCS TakkKe M K MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTAM, HAIIPAaBJICHHBIM Ha
CHIDKCHHE PHUCKOB APYrMX omnepanuuid Ha ()OHIOBOM pbIHKE. BHUMAaTeNbHO OLEHWTE, KaK Balld IPOU3BOAHBIC
(hmHAHCOBBIC MHCTPYMEHTHI COOTHOCSTCS C OTNIEPAIMsIMU, PUCKH [0 KOTOPHIM Bbl HAMEPEHBI OTPaHUYNTD, U YOCAUTECH,
4yTo 00BEM Balled MO3WIMKM HA CPOUYHOM PBIHKE COOTBETCTBYET OOBEMY MO3MLMHU Ha CIIOT PhIHKE, KOTOPYIO BEHI
XeIDKHpYETe.

|. PopiHOYHBIN (LIEeHOBOI) pucK

[TomMumoO 001IIETO PHIHOYHOTO (IIEHOBOTO) PHUCKA, KOTOPBIH HECeT KIMEHT, COBEPIIAIONINI ONepalud Ha PHIHKE
[EHHBIX OyMmar, Bbl, B Cllydae 3aKIIIOYCHHUST (hIOUEPCHBIX, (JOPBAPIAHBIX M CBOI JJOTOBOPOB (KOHTPAKTOB), & TAKXKE B
ClIydyae MPOAaXKH OMIMOHHBIX KOHTPAKTOB, OyleTe HECTH PUCK HEOJIArONPUSTHOTO N3MEHEHUS 1IEHBI KaK (DUHAHCOBBIX
MHCTPYMEHTOB, SIBIISIIOIIMXCA Oa3MCHBIM AKTUBOM IIPOM3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, TaKk W PHCK B
OTHOIIICHUU aKTUBOB, KOTOPBIE CITYXKAT 00eCTIEYCHUEM.

B cny4yae HeOnaronpusTHOTO M3MEHEHHsI IICHBI BBl MOXKETE B CPABHHTEIILHO KOPOTKHI CPOK MOTEPSATH CPEICTBa,
ABJISIFOIMECS 00eCTIeYeHHEeM MTPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

1. PuCK JUKBUIHOCTH

Ecimm Bama HWHBCCTUIIMOHHAA CTpPATCrud MNpCcAyCMaTpuBaCT BO3MOXHOCTH BO3HHUKHOBCHUA H€O6XO,Z[I/IMOCTI/I
3aKPBITUA MO3UIHUU IO COOTBETCTBYIOUIEMY KOHTPAKTY (I/IJII/I 3aK/IIOYCHUA CACIKKW C MHBIM KOHTPAKTOM, KOTOpas
CHMIKACT PUCK IO JaHHOMY KOHTpaKTy), o6pamaﬁTe BHHUMAHUEC HA JIUKBUJHOCTH COOTBCTCTBYIOIINX KOHTPAKTOB, TaK
KaK 3aKpbITHC HO3I/ILII/II>i 10 HCJIMKBUIHBIM KOHTPAKTAM MOKCT IMMIPUBECTU K 3HAYUTCIIBHBIM JJOIMOJIHUTCIbHBIM y6LITKaM
B CBSI3M C UX HHU3KOU JIMKBUJTHOCTBIO. O6paTI/ITe BHUMAHUEC, YTO, KaK IIPpaBUJIO, KOHTPAKTEI C Ooiee OTAAJICHHBIMA
CpOKaMHU UCIIOJIHEHUA MCHEC JIMKBUIHEI 110 CPABHECHUIO C KOHTPAKTaMH C OU3KUMU CpOKaMHU UCIIOJITHCHUA.

Ecnu 3aki1r04eHHBI BaMU JOTOBOD, SIBIISTFOIIUIACS MPOU3BOAHBIM (DMHAHCOBBIM WHCTPYMEHTOM, HEIMKBHJIEH, U Y
BaC BO3HHUKJIA HEOOXOIAMMOCTh 3aKPBITh IMO3HUIMI0, 005A3aTEIbHO pacCMaTpPUBAaWTE MOMHMO 3aKpPBITHS IO3UIUHU IO
JIAHHOMY KOHTPAaKTy aJbTEPHATHUBHBIC BapUAHThl HCKIIOUEHUS] pPHUCKA MOCPEICTBOM 3aKIIOUEHHUS CIIEIOK C MHBIMU
MPOU3BOAHBIMU (DMHAHCOBBIMH HMHCTPYMEHTAMH WM C Oa3MCHBIMHM aKTHBaMH. VICMONB30BaHUE allbTEPHATUBHBIX
BapHAHTOB MOXET MIPUBECTH K MEHBIIIUM YOBITKAM.

IIpu 3TOM TPYOHOCTH C 3aKPHITHEM IO3WIMI M MOTEPH B IIEHE MOTYT MPHBECTH K YBEIWYCHHUIO YOBITKOB IO
CPaBHEHUIO C OOBIYHBIMU CJIICITKAMH.

Bamu mopydeHusi, HampaBlieHHbIE HAa OTpPaHWYCHHE YOBITKOB, HE BCErJa MOTYT OrPaHUYHTh TOTEPU JIO
MIPEINOIaraeéMoro YpOBHS, TaK KaK B paMKaX CKJIJBIBAIOINIEHCS HA PHIHKE CUTYallu{ MCIIOJIHEHUE TAaKOTO TOPYUYCHHS
M0 YKa3aHHOM BaMU IIeHE MOXET OKa3aThCsl HEBO3MOXKHBIM.
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I11. OrpannyeHue pacnopsKeHHs1 CPeICTBAMH, SIBJSIOIIUMUCH o0ecniedeHneM

NwmytecTBo (Y4acTh MMYIIECTBA), MPUHAMJICKAIICS BaM, B PE3yJIbTAaTe 3aKJIIOUCHUS JOTOBOPA, SBISIFOIICTOCS
MIPOM3BOAHBIM (PHHAHCOBBIM MHCTPYMEHTOM, OYIET SBIATHCS OOECIedeHHeM HCIIONHEHUS BallnX 003aTelbCTB IO
JIOTOBOPY M PacropspKeHHE UM, TO €CTh BOBMOXKHOCTh COBEPIIICHHST BaMH CIEIIOK ¢ HUM, OyzeT orpanndeHo. Pazmep
oOecrieveHusl U3MEHSETCSl B MOPSAIKE, MPEIyCMOTPEHHOM JIOTOBOPOM (criernduKaiueld KOHTPAaKTa), U B Pe3yJbTaTe
BBl MOXKETE OBITh OTPaHMYCHBI B BO3MOXXHOCTH DPACIOPSKAThCS CBOMM UMYIICCTBOM B OOJIBIICH CTENEHHU, YeM JIO
3aKJIFOYEHUS T0TOBOpA.

V. Puck npuHyIUTEJbHOI0 3aKPBITUS TO3ULHH

HebnaronpustHoe n3MeHeHne EHbl MOXKET IIPUBECTH K HEOOXOJUMOCTH BHECTU JOIOJHUTENIBHBIE CPEACTBA IS
TOT0, 4YTOOBI MPUBECTH 00ECTIEYCHNE B COOTBETCTBUE C TPeOOBAaHUAMH HOPMATHBHBIX aKTOB U OPOKEPCKOro I0TOBOPA,
YTO JOJDKHO OBITH CHIENaHO B KOPOTKHH CPOK, KOTOPOTO MOXET OBITh HEAOCTaTOYHO AJsi Bac. OOCTyKHUBaIOIIMN
VYnpasmsoniero Opokep B 3TOM ciydae BIpaBe 0€3 IOMOJHUTEIBHOIO cOrnacusl YIpPaBIsSIOIIEro «IPUHYIUTEIBHO
3aKpBITh MO3UIIMIOY», TO €CTh 3AKIIOYUTH JOTOBOP, SBISIOMIMKCS MPOWU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM, WIIH
npUOOPECTH IEeHHBbIE OyMark 3a CUeT BallUX JCHEXHBIX CPEICTB, WIM MPOJATh BAIM IIEHHBIE OyMard. 9TO MOXKET
OBITH CAETIAHO IO CYLICCTBYIOLINM, B TOM YHCJIE HEBBITOAHBIM, [IEHAM U IPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

IIpuHyHTENBHOE 3aKpBITHE MTO3UIMK HANPABICHO Ha YIPABICHUE PUCKaMH. BBl MOKeTe MOHECTH 3HAYUTEIbHBIE
yOBITKH, HECMOTpPSI Ha TO, YTO IOCJE 3TOTO W3MEHEHHWE IIeH Ha (PUHAHCOBBIE HMHCTPYMEHTHI MOXKET MPHUHSTDH
OnaronpusTHOE AJIsl BaC HAIIPABJIICHUE, U BBl OIYYMIIN OBl JOXOA, €cH Obl Ballla MO3ULKMS HE OblIa 3aKphITA.

Pucku, 06yCJ108JleHHble UHOCMPAHHbBIM npoucxoafcdeuueM b0azucnozo akmuea

V. CucreMHbIe pUCKH

[MpumennuTenbHO K 0a3UCHOMY aKTHBY IPOU3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB — II€HHBIM OyMaram
WHOCTPAaHHBIX SMHUTEHTOB W WHJAEKCAM, pAacCYUTaHHBIM TI0 TaKUM IICHHBIM OyMaram, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBIHKY JMJOMOJNHSIOTCS AHAJIOTMYHBIMH CHCTEMHBIMH PHUCKaMH,
CBOMCTBEHHBIMH CTpaHe, TJIe BBIMYIIEHB WM OOpaIlaroTCsl COOTBETCTBYIOIIME WHOCTPaHHBIE ILieHHBbIe Oymar. K
OCHOBHBIM (pakTopam, BIUSIOIIUM Ha YpOBEHb CHCTEMHOTO pUCKa B IIEJIOM, OTHOCSTCS TOJUTHYECKAs CUTYallus,
0COOEHHOCTH HAlMOHAIBHOTO 3aKOHOAATENILCTBA, BAJIIOTHOIO PETYIHUPOBAHUS M BEPOSITHOCTH HMX H3MEHEHHS,
COCTOSIHUE TOCYJApCTBEHHBIX (PUHAHCOB, HANWYME U CTENEHb PA3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHBl MeECTa
HAXO0KJIEHUS JIUIa, 00SI3aHHOTO 110 HUHOCTPAHHBIM [IEHHBIM Oymaram.

Ha ypoBeHb cuCTEMHOIO prcKa MOTYT OKa3blBaTh BIMSHUE U MHOTHE ApYrue (aKkTopbl, B TOM YHCIIE BEPOSITHOCTh
BBEJICHUS OTPaHWYCHUH HAa WHBECTHLIIMM B OTHEJIBHBIE OTPACId SKOHOMHMKH HIIM BEPOSITHOCTh OJHOMOMEHTHOMN
JICBAIbBAIIMA HAIMOHAJIBHOW BatoThl. OOIIENPUHATON HHTETPAIbHOW OILIEHKOM CHUCTEMHOTO PHCKA HHBECTUIIUMH
SIBJISIETCSI «CYBEPEHHBIM PEHTUHI» B MHOCTPAHHOM WJIM HALMOHAJIBHOM BaJIOTE, IPUCBOCHHBIN CTpaHE, B KOTOPOU
3aperuCTPUPOBAH SMHUTEHT HWHOCTPAaHHOM IeHHOW OyMarv, MeXIyHapOAHBIMH PEUTHHTOBBIMH areHTCTBAMH
MOODY'’S, STANDARD & POOR'S, FITCH IBCA, oxnako cienyer UMeTh B BUAY, YTO PEUTHHTH SIBISIFOTCS JIUIIH
OPHUEHTHPAMU U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH PEAIIBHON CUTYAIIUH.

B HacTodmee Bpems 3aKOHOAATEIBCTBO JIOMYCKAaeT BO3MOXKHOCTH 3aKJIIOUEHHS POCCUHCKUMH HHBECTOpaMHU
JIOTOBOPOB, SBJISIIOIIMXCS POCCHMCKUMHM TPOMU3BOAHBIMH (MHAHCOBBIMH HMHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM
KOTOPBIX SABJISIOTCS IIEHHbIE OyMarn WHOCTPAHHBIX SMUTEHTOB WM WHJIEKCHI, PACCUMTAHHBIE 1O TAKWM II€HHBIM
Oymaram. Mexy TeM, CyIIECTBYIOT PUCKM M3MEHEHHUS PETYIATUBHBIX MOAXO0A0B K COOTBETCTBYIOLIUM ONEpPaLUsiM, B
pe3yabTaTe 4Yero MOMKET BO3HUKHYTh HEOOXOJMMOCTb COBEpIIATh C/AENKH, HalpaBleHHbIE Ha NpEKpallieHue
0053aTeBCTB M0 YKa3aHHBIM JOTOBOPAaM, BOIPEKH BaIIMM IIIaHAM.

VI. IlpaBoBbie pucKku

HeoOxomumo oTnaBaTh cebe OTY4ET B TOM, 4YTO HWHOCTPAHHbIE (MHAHCOBBIE WHCTPYMEHTBI, SIBISIFOIUECS
0a3uCHBIMU aKTHBaMH IPOU3BOJHBIX (DHHAHCOBBIX WHCTPYMEHTOB, HE BCET/Ia SIBISIOTCS aHAJOTAaMH POCCHUHCKUX
(hMHAHCOBBIX MHCTPYMEHTOB. B 1r000M citydae, mpeocTaBiseMble IO HAM TpaBa M IMpaBHJIa UX OCYIIECTBICHUS
MOTYT CYIIECTBEHHO OTIMYATHCS OT MPAB 110 POCCHICKUM (PWHAHCOBBIM HHCTPYMEHTAM.

BosMoxxHOCTH CyneOHOW 3amuThl MpaB MO TPOHM3BOAHBIM (UHAHCOBHIM WHCTPYMEHTAM C HWHOCTPAHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OTPaHMUYCHBI HEOOXOIUMOCTBIO OOpallieHus B 3apyOeKHbIE CyleOHbIC
W TIPaBOOXpPAHUTENHHBIE OPraHbl 1O YCTAaHOBJIEHHBIM IIpaBHJIaM, KOTOpPBIE MOTYT CYIIECTBEHHO OTIHYAThCS OT
neiictByronmx B Poccun. Kpome Toro, BbI B OONBIIMHCTBE CTyYaeB HE CMOXKETE IOJIaraThCs Ha 3alIUTy CBOMX IIPaB U
3aKOHHBIX HHTEPECOB POCCUUCKUMU YIIOJIHOMOYEHHBIMU OpraHaMHu.
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VII. PackpbiTiHe uHpOpMALIHT

PackpeiTie wH(pOpManMM B OTHOIICHWHM HHOCTPAHHBIX IICHHBIX OyMar, SIBJISIFOIIUXCS Oa3uCHBIM aKTHBOM
MPOM3BOAHBIX ()HWHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIIIETCS IO TpaBWIaM, JCHCTBYIOIIMM 3a pyOexoMm, W Ha
aHTnuiickoM s3bike. OTEHUTE CBOIO TOTOBHOCTH aHATM3WUPOBATh WH(MOPMAITMIO HAa aHTIIMHCKOM SI3BIKE, a TaKXke TO,
MMOHUMAETE JIU BBl OTIMYUUS MKy MPUHATEIME B Poccum mpaBmiaMu (UHAHCOBOW OTYETHOCTH, MEKIyHAPOIHBIMU
CTaHJapTaMu (UHAHCOBOM OTYETHOCTH WIM MpaBWiIaMd ()MHAHCOBOM OTYETHOCTH, MO KOTOPHIM IyOJIHMKyeTcs
nHpOpPMAI SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMmar.

Takxe poccuiickue OpraHM3aTOpbl TOProBIW H (MIHM) OpOKEpPHl MOTYT OCYIIECTBISITH IEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(OpPMaLUK), PacKpbIBAEMbIX WHOCTPAHHBIM SMHUTEHTOM i Ballero ynooctsa. B sTom ciyuae
TIEPEeBO, MOXKET BOCTIPMHUMATHCA HCKIIOUMTENFHO KaK BCIOMOTaTeNbHas HH(popManus K OpUIHATFHO PaCKPBITHIM
JMOKyMeHTaM (MH(popMannn) Ha HHOCTPAaHHOM si3bIke. Beeraa yunThiBaiiTe BEpOSITHOCTh OIIHOOK MEPEBOAYNKA, B TOM
YHCIe CBS3aHHBIX C BO3MOXHBIM Da3IMUHBIM IEPEBOJOM OJHMUX M TeX K€ WHOCTPAaHHBIX CJIOB M (pa3 win
OTCYTCTBHEM OOIEHPUHSITOTO PYCCKOTO SKBHBAJICHTA.

**k*

YuuTelBas BBIIIECHU3JIOKEHHOE, YIIPABISIOIMIMI PEKOMEHAYET BaM BHHMATEIBHO PAaCCMOTPETH BOIIPOC O TOM,
ABIIIOTCS JIM PUCKH, BOSHUKAIOIIKE ITPH MTPOBEJCHUH COOTBETCTBYIOIUX ONEPANi, TPUEMIIEMBIMHU AJISI BAC C YIETOM
BalllNX WHBECTHUIIMOHHBIX IeNel M (MHAHCOBBIX Bo3MoxHOcTeil. JlaHHas [lexmapamuss He WMeeT CBOEH MEIhI0
3aCTaBUTh BAaC OTKa3aTbCA OT OCYHICCTBICHUA TaKHX onepaunﬁ, a Ipu3BaHa MMOMOYb BaM OLCHUTbL HUX PHCKU U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BBIOOpE Ballleli MHBECTHIIMOHHOM cTpaTeruu u ycioBuil JJoroBopa c
Ypapisomum.

Yo6enurecs, uTo Hactosmas Jexnapanus o puckax MOHSATHA BaM, U P HEOOXOAMMOCTH MOIYUUTE Pa3bsICHEHUS

y praBHﬂIOH_[CFO WM KOHCYJIbTAHTA, CIICHUATU3UPYIOHICTOCA Ha COOTBETCTBYIOIIMUX BOIIpOCax.
kK

HNndopmanus o0 odmem xapakTepe M(MJIH) HCTOYHMKAX KOH()IMKTA MHTEPECOB W ONMHMCAHHE MMEIOIINXCH Y
KJIHEHTa Npo(ecCHOHAIBHOIO0 YYACTHUKA PHCKOB, CBSI3aHHBIX € BO3MOXKHOIl peajmu3auueidl KOHQUIHUKTA
HHTEepPeCcoB

[Ipu noBepuTENFHOM YIPaBICHUH MMYILIECTBOM, NIEPEAaHHOM BaMM B JOBEPUTENILHOE YIPABICHUE, BO3ZMOXEH PHCK
HACTYIJICHUS! KOH(IIMKTA HHTEPECOB, MO KOTOPHIM IOHUMAETCS NPOTUBOPEUUE MEKAY MMYLIECTBEHHBIMH M MHBIMH
MHTEepecaMy Y PaBIISIONIETO MPU OCYIIECTBICHUH UM NPO(EeCCHOHATBLHOM JIESITENBHOCTH | (MITH) €r0 COTPYAHHUKOB, H
BaMH, B pe3yJIbTaTe KOTOPOTO AeWcTBUS (Oe3aeicTBUA) YIpaBisaioniero 1 (Min) ero COTpyIHUKOB MOTYT IPUYHUHHUTD
BaM YOBITKH, /M MOTYT ITOBJICYb MHBIE HEOIAroNpHUATHBIE JUIS BAC MTOCIIEICTBHS.

Hacrosmum Ynpasnstomuii ©”HGOPMUPYET Bac 0 BO3MOXXHOM KOH(UIMKTE HHTEPECOB MPH YIPABICHUU AKTHBAMU IO
Hacrosmemy Jorosopy:

v/ PuCK BO3HMKaeT B cClydae, €Cid YNPaBIAIOMIMA WMEET JIMYHYK WIM KOCBEHHYIO 3aMHTEPECOBAHHOCTH B
3aKJIFOYEHUN CJETKM C KOHTPareHTOM WIIM COBEPIICHWHM WHBIX JEHCTBHA B paMKax WCIHOJIHEHHS CBOUX
00s13aTensCTB 10 JloroBopy;

v KOH(]JIHMKT MHTEPECOB MOXKET BO3HMKHYTH NPH MpUoOpeTennn B MHBeCTHIMOHHBINA nopTdens KimenTa neHHbIX
Oymar, SMUTEHTOM KOTOPBIX BBICTyHaeT apMINpOBaHHOE JIMIO YTIPABIIAIONIETO, €CIU TaKOE JIUIIO BHICTYIAET
OpraHU3aTOPOM pa3MEIICHHS IICHHBIX OyMar U B HHBIX CITydasx;

v Ecnu ycnousivu CTaHIapTHOW CTpATErvy YIIPABICHUS HE 3alPEIeHO, Y IPaBISIONMi HHBECTHPYET (pa3Meriaer)
JNIEHe)KHBIE CpEACTBAa C WCIOJIH30BAaHMEM OaHKOBCKHX CYETOB, OAaHKOBCKMX BKJIAJOB (JIETIO3UTOB) B
AO «Pocceapxo30ank» OI'PH 1027700342890;

v' Ecnu ycnoBusimu CTaHIApTHOM CTpaTErdy YIPaBIEHUsS HE 3alpelieHo, YIPaBIsiOMMid 3aKII0YacT JOr0BOPhI Ha
opoxepckoe oocyxuBanue ¢ AO «Poccenpxo3dank» OI'PH 1027700342890;

v Ecimu ycnoBusimu CTaHIapTHOW CTPATErHH MPEIyCMOTPEHO MPaBO YIPABISIONIEr0 MPUHAMATD B JJOBEPHTEIHHOE
ynpasieHne © (WiIM) TpUOOpeTaTh 3a CYeT HMMYIIECTBA, HAXOMIIETOCSs B JOBEPUTEIHLHOM YIIPaBICHUH,
WHBECTUIIMOHHBIE TIaW TMAaeBOT0 HWHBECTUIMOHHOTO (POHIA, [JOBEpUTEIBHOE YHpPABICHHE KOTOPHIMH OH
OCYIIIECTBIISIET, Y IPABISIONIHI BIIpaBE COBEPINATH yKa3aHHBIE CIEIKH KaK Ha MEePBUYHOM (TIOCPEACTBOM IMOJAUH
3a4BOK Ha NpHOOpETEeHWe, MOoralieHrne W OOMEH), TaKk M Ha BTOPUYHOM pBIHKE (ITOCPEICTBOM COBEPIICHIS
OMpP)KEeBBIX M BHEOMPKEBBIX CHENOK KyIUIH-TIpofaxu). [lpu stom Ympapnsiomuii 0cBOOOXKAEH OT 00S3aHHOCTH
yBenomieHus: KiimeHTa o HaMepeHHH COBEPIICHUS YKa3aHHBIX CHIENOK, B CIIy4ae €CIH UM IOJyYeH MUCbMEHHBII
orkaz Kimenta oT monmydyeHHWsS yKa3aHHBIX VYBEJAOMJIGHHH B COCTaBe 3asBICHHS O NPHUCOEIWHEHUH K
coOTBeTCTBYIOLIEH CTaHIapTHON CTpaTETUU YIIPABICHUS.
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IIpu stom Kiment yBemomieH U oco3Haer, uro [IpaBuiamMu [OBEpUTENHHOTO YIPABIEHUS ITaeBBIMH
WHBECTUIIMOHHBIMUA  (OHJAMU, HAXOJSMIIUMHCSA TIOJ]  YIpaBIeHHWEM  YIPaBISIOIIETO, MPEIyCMOTPEHO
BO3BHATPaXJICHUE YIPABISIONIETO, BBICTYMAIOMIETO B KA4e€CTBE YIPABISIONICH KOMIIAHMM COOTBETCTBYIOIIETO
MAaeBOTO0 MHBECTUITMOHHOTO (oHma. MHpopManms 00 MHBECTUIIMOHHBIX IMasX MAaeBBIX MHBECTUIIMOHHBIX (HOHIAX,
BXOJSIIMX B COCTaB MMYyIIECTBa IO J(oroBopy, BKIItOUas CyMMbl BO3HarpaxjacHuil Ymnpasistowmero u IlpaBuna
JIOBEPUTEIILHOTO YIPABICHHS MACBBIMU WHBECTHIIMOHHBIMY (DOHAaMU pacKphIBarOTCs Ha HTepHET-caliTe.

[Ipn moBepuTEeTHHOM YNIpABICHWH HWMYIIECTBOM, IEPEIaHHOM BaMH B JOBEPHUTEIHHOE YIPABICHHE, BO3MOKHO
npuoOpeTeHne LEeHHBIX OyMar, BBITYIIEHHBIX POCCHUACKAMH W HWHOCTPAHHBIMA AMHUTEHTAMH, SBIISIOIUXCS
ahGUIMPOBAHHBIMH JIMIIAMU Y TIPABIIAIONICTO B 3HAUCHUH, OIpeieiecHHOM cTatbeld 4 3akona PCOCP ot 22 mapTa
1991 roga Ne 948-1 «O KOHKYpEHIIMH U OTPAHUICHU MOHOIIOJIIUCTHIECCKOM JESITENEHOCTH Ha TOBAPHBIX PHIHKAXY;

YnpaBisronmii coBMeIaeT JUIEH3UPYEMYIO ACATEIbHOCTh N0 YIPaBICHUIO IEHHBIMU OyMaraMu U AeATeIbHOCTb
VOpaBIsIONed KOMIAHMM WHBECTUIMOHHBIMH  (OHJAMH, TaeBbIMA HWHBECTHIMOHHBIMH  (OHAaMH |
HETOCYJapCTBCHHBIMH TIEHCHOHHBIMHA (DOHZaMH, B pe3yiabTaTe UYEro MOXKET BO3HHKATh, BKIIOYAs, H HE
OTPaHUYMBAsCh, CIEIYIONINE PUCKU: PHUCK HEMPaBOMEPHOTO HCIOIB30BAHUS COTPYIHUKAMH Y TIPABISIONIETO,
OCYIIECTBISIOMMME  MPOQECCUOHATBHYIO JIeSITETIbHOCTh HAa pBhIHKE LEHHBIX OyMmar, KOH(HUAESHIHATbHON
nHGOpPMAIMHN TIPU TPOBEIESHUHM Olepanuii (COeNI0OK) Ha pPBIHKE IEHHBIX OyMar; BO3HHKHOBEHHS KOH(IUKTa
MHTEPECOB, a HMEHHO, HapylIeHWs MPHUHIMNA [PUOPUTETHOCTH WHTEPECOB KIMEHTa, Iepel WHTepecaMu
VYnpasnsromero, KOTOpele MOTYT B pe3yjbraTe AelcTBuil (Oe3leHcTBUI) YNpaBIsIOIIEro W €ro COTPYAHUKOB
OPUBECTH K YOBITKAM W/WIM HEONarompusATHBIM TOCHEeACTBUSAM Uit KimeHTa; HempaBOMEPHOTO W/HIIH
HEHA/UIeKAIIEr0 HCIIOJIb30BaHUS WHCAHAEpCKOW WH(OpMalny, TOMYyYeHHOH B CBA3M C OCYIIECTBICHHEM
npodeccuoHaIbHON IEATENbHOCTH; HeoOecnedeHus (HeHauIekalero ooecrneueHys) mpas Mo IIeHHbIM Oymaram
Krnuenrta; HecBOeBpeMEHHOTO (HEHAJUIeXKAIIET0) WCIOIHEHUSI CAEIOK TIPH COBMEIICHHWH pAa3HBIX BHIOB
JICATEILHOCTH;, HETIOJHOTO PACKPBITHS WH(OPMAIMM B CBS3M C OCYHIECTBICHUEM JIUICH3UPYEMBIX BHIOB
JIeSATeITLHOCTH.

Yopasnstomuii oOparaeT Ballle BHHUMaHHE Ha TO, YTO JCHEXKHBIE CPENCTBa, MepeaaHHbie mo JloroBopy, He
MOJIJIEXKAT CTPAaXxOBaHUIO B coOoTBeTcTBHM ¢ DenepanbHbIM 3aKkoHOM OT 23 mekadpst 2003 roma Ne 177-d3 «O
CTpaxOBaHWH BKJIAIOB PU3NUECKHX JIKI B OaHkax Poccuiickoii denepanum.

B ciydae, Koraa B LeNsX 3aKJIOYEHHS JOrOBOpa JIOBEPHTEIILHOTO YIIpaBiieHHs YIPABISIONINI MPUBIICKACT HHOE
IOPUIMYECKOE JIMII0 HAa OCHOBAaHMH JIOTOBOpAa TOPYYEHUs, YKa3aHHOE JIMIO IOJy4aeT OT YIPaBIISIOIIETO
BO3HAIPAXKJICHUE II0 COOTBETCTBYIOIEMY JOrOBOpY. B psme ciyuaeB NOBEpeHHBIM YIIPABISIOLIEIO MOXET
BBICTYTATh adpUIMpOBaHHbIC TIa Y npaBistomiero, a Takke AO «Poccenpxo3banky» OT'PH 1027700342890.

Bonee mompobHyro nHpOpManuio O Mepax, NPEANPUHUMAEMbIX YTIPABISIOIIMM B OTHOLIEHHH KOH(QIIMKTOB
WHTEpEeCcOB, MOXKHO HaiTH B [lepeyHe Mep, HampaBJEHHBIX HA BBISBICHWE M KOHTPOJIb KOH(IUKTA WHTEPECOB,
NpPEAOTBPAIIEHHE €0 MOCIECACTBUN NMPH OCYIIECTBICHUU YPABISIOMUM MPOPEeCcCCHOHAIBHONW IESTENbHOCTH Ha
PBIHKE IIEHHBIX Oymar, pazmenieHHoM Ha MHTepHeT-caiiTe.
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