INPABUJIA TOBEPUTEJIBHOI'O YIIPABJIEHUSI
Bup:keBbIM NaeBbLIM HHBECTULMOHHBIM (DOHIOM
PHIHOYHBIX (PMHAHCOBBLIX HHCTPYMEHTOB

«PCXDb - ®onx «KAMEepUKAHCKHH KOPNOPATHBHBIN JT0JIT - MHBECTHHMOHHBIN

peuTHHI»

MockBa, 2022
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[. O0mume mosoKeHust

[TonHOE Ha3BaHWE MMAEBOTO WHBECTHIIMOHHOTO oHIa (manee - hoHm): bupkeBoil macBOW WHBECTUIIMOHHBIH
(houn peiHOYHBIX (QuHAHCOBBHIX MHCTPYMEHTOB «PCXb — ®oHI «AMepHWKaHCKHA KOPIOPATHBHBIN OJT-
WHBECTULIMOHHBIA PEUTHHTY.

Kparkoe wHasBanume ¢onga: BIIM® peiHOuHBIX QuHAHCOBBIX HHCTpyMeHTOB «PCXb — ®onpg
«AMepUKaHCKUN KOPIIOPATUBHBIN JOJIT - HHBECTUIIMOHHBIN PEUTHHT ).

Tun ¢ponaa - GUPKEBOIA.

[TomHOE (puUpMEHHOEC HAWMMEHOBAHUE YIPABIIAIONICH KOoMIIaHUU (OHIA (Haniee - YIpaBJIAIOMAas KOMIIAHUS):
OO6mIecTBO ¢ orpaHMYeHHON 0TBeTCTBeHHOCTRIO «PCXbB YmpaBieHnne AKTuBaMm.

OCHOBHO¥ rocyIapCTBEHHBI PErHCTPALIIOHHBIN HOMEp yIipaBisitomei komnanuu: 1127746635950.

JlunieH3us ynpasIsiomeil KOMITAaHHN Ha OCYIIECTBICHHE AEATEIBHOCTH 10 YIIPABICHUIO HHBECTHIMOHHBIMU
(dboHIaMHU, TAacBBIMH HWHBECTUIHMOHHBIMH (OHAAMU M HETOCYIAPCTBEHHBIMU MEHCHOHHBIMH (OHIAMHU OT
«22» Hostops 2012 1. Ne 21-000-1-00943, mpemocraBienHas PexepanbHOil ciayx00i 1o (UHAHCOBBIM
PBIHKaM.

[lonmHoe  QupMeHHOE HAMMCHOBAaHHE  CICUUAIM3MPOBAHHOTO  jerno3uTapus  ¢oHma (manee -
CHCIMATN3UPOBAHHBIA JICTIO3UTApHii): AKIMOHEpHOEe o00I1IecTBo «Crenuaiu3upoBaHHbIN JCMO3UTapUui
THOUVHUTYMp.

OCHOBHOM  TOCYNapCTBEHHBIM  PETUCTPALIMOHHBIA  HOMEpP  CHEIUATH3UPOBAHHOTO  JIEMIO3UTAPHUS:
1027739039283.

JluneH3ust crienuanM3upOBaHHOTO JECNO3UTAPUST HA OCYIICCTBICHUE JESITEIBHOCTH CIICIHATH3UPOBAHHOIO
JICTIO3UTAPHsl HMHBECTUIIMOHHBIX (DOHIOB, MACBBIX WHBECTHIIMOHHBIX (DOHIOB M HEroCyaapCTBEHHBIX
MEHCUOHHBIX POHIOB OT «04» okTsiOpst 2000 r. Ne 22-000-1-00013, npenoctasinennas ®KIIb Poccumn.

[lomHoe QupMeHHOE HAaMMEHOBaHWE JIMIA, OCYIIECTBISAIONIEIO BEJICHHWE peecTpa  BIIAJIENBIIEB
MHBECTUIIMOHHBIX TaeB (OHJa (Jlajiee - perucTparop): AKIHMOHEpHOE 00mecTBO «Creruaniu3upoBaHHbIN
nenosutapuil < UHOUHUTYM».

OCHOBHOH  TrOCyIapCTBEHHBIH  PErMCTPALMOHHBIM ~ HOMEp  CHEUUAIM3UPOBAHHOIO  perucrparopa:
1027739039283.

JlutieH3ust  perucTparopa Ha OCYHIECTBICHHE JIEATEIBHOCTH — CICIHATH3MPOBAHHOTO  JIETIO3UTAPHS
MHBECCTUIIUOHHBIX (I)OHJIOB, IIa€BbIX MHBCCTUIITMOHHBIX (i)OHI[OB 1 HETroCyaAapCTBCHHBIX IECHCUOHHBIX (I)OH,Z[OB
ot «04» oktsa6pst 2000 r. Ne 22-000-1-00013, npenocrasnenHas @KIb Poccuu.

[TomHoe ¢QupMeHHOE HaMMEHOBaHWE AyAWTOPCKOW opraHusanuu ¢oHaa (mamee — ayAuTOpCKas
oprannzanus): OOLIeCTBO C OTpaHUUYEHHONW OTBETCTBEHHOCTHIO «AyIUTOPCKas KOMIaHUA «MapHiTHOH.

Mecro HaxoxaeHus ayauTopckoil opranuszanuu: 129090, r. Mocksa, [Iporononosckuii nep., a. 25, kopi. A.

[MonHoe PpupMeHHOE HANMEHOBaHUE POCCUICKOMN OUpkH (POCCUICKUX OUPXK), K OPraHW30BaHHBIM TOPTaM Ha
KOTOPO#M JONyIIeHbl MHBECTHIMOHHBIE Mau (OHJAa M Ha KOTOPOH YYaCTHHKH TOProB (Jlajiee - MapKeT-
MelKep) MOAIep)KUBAIOT LEHBI, CIIPOC, NPEJIOKEHNE U 00bEM OPraHN30BaHHBIX TOPTOB HHBECTHLIMOHHBIMHU
nasmMu (Jasiee - 00s3aHHOCTH MapkeT-Meiikepa): [lyonuunoe akimoHnepHoe obmectBo «MockoBckas bupika
MMBB-PTC». OcHOBHOI#1 roCcyIapCTBEHHBIN perucTpallHoHHbI HoMep 1027739387411.

ITomuaoe (l)I/IpMeHHOe HaMMCHOBAHUC JIWIIA (J'II/II_I), YIOJIHOMOYCHHOT'O ynpaannomef/'I KOMHaHHeﬁ, oT
KOTOpPOro BJaACJblbl HWHBCCTUIHUOHHBIX II4€B BIIPABC Tp€6OBaTL MOKYIIKM HUMCHOINHUXCA Y HUX
WHBCCTUIIMOHHBIX MTA€B WJIN NPOAaX UM MHBECTUIITMOHHBIX I1aCB (nanee - YIOJIHOMOYC€HHOC HHHO):

Axmoneproe o6mectBo «CBEPBAHK Kby,
OCHOBHOI1 TOCYIapCTBEHHBII PETUCTPALMOHHBIN HOMep yrioiHOMo4YeHHOoTo una: 1027739007768.

Hacrosmue npaBuia moBeputrenbHOTO yrpamieHus (ouaom (manee — [IpaBmiia) ompenensioT yciaoBHSA
JIOBEPUTEIILHOTO YIpaBICHUS (DOHIOM.

VYupenurenb JOBEPUTEIBHOTO YMPABICHUS IMepedacT MMYIIECTBO B JIOBEPUTEIBHOE YIPABICHUE
VIPABILIIONIEH KOMIIAHUU i1 OOBEIWHEHUS JOTOTO HMMYIIECTBA C HMYIIECTBOM HWHBIX yUpeauTeleh
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JIOBEPUTEIILHOTO YIPABJICHUS M BKIIOYEHUS €ro B cocTaB ()OH/IA Ha ONMPENeNICHHBIA CPOK, a YIPaBISIOIIAs
KOMITaHUS 0053yeTCSl OCYIISCTRIATh YIPABICHUE MMYIIECTBOM B MHTEpECax YUYpEAUTENs JOBEPUTEIHLHOIO
YIPABICHHUS.

[IpucoeanHeHne K JOTOBOPY JOBEPUTEIHLHOTO YIPAaBICHUS (POHIOM OCYIIECTBIIAETCS MMyTeM MPUOOPETCHUS
WHBECTUIIMOHHBIX TTaeB (oHa (Jlajiee - MHBECTHIIMOHHBIC T1an ), BBIIAaBAEMBIX YIIPABIISIONICH KOMITAHHCH.
NmyniectBo, cocrapistoniee QOH, SBISETCS OOUIMM MMYIIECTBOM BIIAJICIbIICB HHBECTHUIIMOHHBIX MAcB U
MIPUHAIICKUT UM Ha IpaBe 001ei 107IeBO COOCTBEHHOCTH.

Pazgen UMYUICCTBA, COCTABJIAIOLICTO (l)OHI[, 1 BBIACIT U3 HCTO OOJIM B HATYPEC HE JOITYCKAIOTCA.

[IpucoenHeHne K MOTOBOPY JOBEPHUTEIHHOTO YIIpPaBIEHUS (OHIAOM O3HAYaeT OTKa3 BIIAJENbIEB
WHBECTUIIMOHHBIX Ia€B OT OCYIISCTBIICHUS MPEUMYIICCTBEHHOTO IpaBa MPHOOPETCHHS JO0NMH B TIPaBe
COOCTBEHHOCTH Ha UMYIIIECTBO, COCTABIIsIONIEE (POH/I.

Brasienplibl HHBECTUIIMOHHBIX [1AEB HECYT PUCK YOBITKOB, CBSI3aHHBIX C M3MEHEHHEM PBIHOYHOH CTOMMOCTH
HMMYIIECTBa, COCTABIISIONICTO QOHI.

dopmuposanue ponaa HaunHaercs 1o ucreuennu 10 (Jlecsatu) pabouux aHei ¢ gaTel peructparmu [IpaBu
¢donnma.

Cpox dopmupoBanus hormga: 3 (Tpu) Mecsa.

CTonMocCTh HUMYHICCTBA, MEPEAaBacMOro B OIjiaTy MHBECTUIIMOHHBIX I1acB, HCO6XOI[I/IM21§I I 3aBEPpUICHUA
(oxonuanwns) popmupoBanus Gorma: 50 000 000 (IIaTaecAT MUILITHOHOB) PYyOIIEH.

JHarto#t 3aBeprnennst (oxoHuaHUs) ¢opMupoBaHUsS (OHIA SBISETCS JaTa HAMPABICHUS YIPABIAIOMICH
koMmmanueit B barnk Poccun otdueTa o 3aBepmieHnn (OKOHYaHUN) GopMHUpOBaHHS (HOH/A.

JlaTta okoHUaHMS CpOKa JeHCTBHS JOTOBOpa JOBepuTensHoro ynpasieaus Gormom: 01 HosOps 2033.

CpoK nelCTBUS JOTOBOpPA JOBEPHUTEIBLHOTO YIPABICHUS CUYUTACTCS MPOJICHHBIM Ha TOT XK€ CPOK, €CIU Ha
JaTy €ro OKOHYaHWs BIIAJENbLbl WHBECTHLIMOHHBIX MAEB, SBIIAIOIIMECS YINOJIHOMOYEHHBIMH JMLAMH, HE
MOTpeOOBaH MOTAICHUS BCEX WHBECTUIIMOHHBIX MAeB 3TOTO POHAA.

II. UnBecTHLIMOHHAS IeKJIapanus

[lenbt0 WHBECTHIIMOHHOW TIOJIUTUKH YIPABJSIIONIEH KOMITAHHH SIBIISICTCS OOECIeYeHHe COOTBETCTBHUS
W3MEHEHHUH pacueTHOW IIeHBl M3MEHEHHMSM KOJMYECTBEHHBIX IOKasaTeneil IleH Ha mad  (akKI(uu)
WHOCTpaHHOTO uWHBecTHIMOHHOTO (¢ouma Vanguard USD Corporate Bond UCITS ETF (ISIN
IEOOBGYWFK87).

MHBECTUIIMOHHON TIOJUTHKOW YIPABJISIONICH KOMITAHUU SIBJISETCS JIOJITOCPOYHOE HW/MIIM KPATKOCPOUHOE
BJIO)KEHHUE CPEJICTB B IICHHBIC OyMard, B TOM YHUCJIC Man (aKI[MK) HUHOCTPAHHBIX MHBECTUIIMOHHBIX (DOHJIOB.

OOBEeKTH HHBECTHPOBAHUSI, X COCTAB U OIMCAHHE.
NmymiectBo, cocrapmstomiee GoHT MOXKET ObITh HHBECTHPOBAHO B!

1) akTuBBI, JONYIIEHHBIE K OPraHM30BAHHBIM TOpraM (WJIM B OTHOLICHHHM KOTOPBIX OMpXKEW HPUHATO
pelieHre O BKIIOYEHWH B KOTHPOBAJbHBIE CHUCKH) Ha Ouprkax Poccuiickoit @enepannn u Oupikax,
PacHOJIOKEHHBIX B WHOCTPAHHBIX TOCYAAapCTBax, ABISIOUIMXCSA 4WieHaMH EBpasmiicKoro 3KOHOMHYECKOTO
coto3a (EADC), Opranuzaunu sKOHOMHYECKOTO coTpynHuuectBa u passutus (ODCP), Espomnelickoro
coro3a, Kuras, Maaun, bpasmmmu, I0xH0-Adpukanckoit Pecriy0nuku (manee - HHOCTpaHHBIE TOCYIapCTBA)
Y BKIIIOYEHHBIX B TIEPEYeHb NHOCTPAHHBIX OMPK, PEAyCMOTPEHHbII myHKTOM 4 ctaTthu 51.1 denepansHOTO
3akoHa oT 22 ampenst 1996 roma N 39-®3 "O peiHke neHHbIX Oymar” (manee - mepedyeHb MHOCTPAHHBIX
OMpiK), 32 UCKIIIOYEHNEM WHBECTUIIMOHHBIX MMaeB (OHIOB I KBATHU()UIIUPOBAHHBIX HHBECTOPOB;

2) UHBECTUIMOHHBIE TIal OTKPBITHIX MAaeBbIX HHBECTUIIMOHHBIX (POHIOB, OTHOCSIINECS K KaTeropuu GOHI0B
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB;

3) JeHeXHBIC CpeIACTBa B PyOJIIX M B MHOCTPAHHOW BaJIOTe HA cCUeTaX M BO BKiIagax (Jerno3urax) B
POCCHHCKHX KPETUTHBIX OPTaHM3AlMSIX M MHOCTPAHHBIX IOPUIMYECKHX JIUIAX, MPU3HAHHBIX OaHKaMH IO
3aKOHOJATENbCTBY MHOCTPAHHBIX TOCYJapCTB, HA TEPPUTOPHH KOTOPHIX OHHM 3apeTHCTPUPOBAHBI (Jajiee -
WHOCTpaHHBIE OaHKW), TOCyIapCTBEHHBIC IIeHHBIe Oymarn Poccuiickoii ®emeparyii ¥ WHOCTPAHHBIX
TOCYZIapCTB, JCHO3UTHBIC CEPTH(UKATHI POCCHICKMX KPEAWTHBIX OPTaHM3AlMi M MHOCTPAHHBIX OAaHKOB
WHOCTPaHHBIX TOCYAAPCTB, (Aajiee - HHCTPYMEHTHI JCHEKHOTO PBIHKA);
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4) moNTOBBIE MHCTPYMEHTHI,

5) mpaBa TpebOBaHUS U3 JOTOBOPOB, 3aKIFOYEHHBIX JUIS LEJIeH JOBEPUTEIHHOTO YIPABIEHHS B OTHOIIEHUH
yYKa3aHHBIX aKTHUBOB;

6) HWHBIC aKTHBBI, BKIIFOYaCMBbIC B COCTaB aKTUBOB MHBCCTHIIMOHHOI'O (I)OHI[a B CBSI3M C OILTIATOM pacxoaos,
CBA3aHHBIX C JOBCPUTCIbHBIM YIIPABJICHUCM UMYIICCTBOM, COCTABJIAIOIINM q)OHH.

K nennpiM Oymaram, peayCMOTPEHHBIM MOAIYHKTaMu 2), 3) myHKTa 25.1., oTHOCSTCS IIeHHbIe Oymard, He
MoATaaroImye moj TpedoBanms MoAMyHKTa 1) myrkTa 25.1.

25.3. B cocTtaB akTHBOB ()OHAA MOTYT BXOAWUTH OTBEUAIOIIE TPeOOBaHMUIM MOAMYHKTa 1) myHKTa 25.1 HacTOAMIMX

25.4.

IIpasun:

- 1ay (aKUUH) HUHOCTPAHHBIX MHBECTULIUOHHBIX (DOH/IOB, €CIIM IPUCBOCHHBINA YKa3aHHBIM MasiM (aKIHAM) KOJ
CFI B cootBercTBum co cragmaptoM [SO 10962:2001, nmeet crienyromiee 3Ha4eHNE: TepBast OyKBa UMeeT
3HaueHue «E», BTopas OykBa nmeet 3HadeHue «Uy, TpeThsi OykBa umeeT 3HaueHue «Oy», umn «C», msaTas
OykBa umeer 3HadeHue «Dy», uan «M», wim «S», 3a UCKIIOUYEHHEM CiIydaeB, KOrja Imecras OykBa MMeeT
3HAYCHHE «Z» HITH «A»;

- TIal HWHOCTPAHHBIX WHBECTHIHOHHBIX (oHmOB, ecimu koxm CFI B coorBerctBum co cranmaprom ISO
10962:2015 umeer cnemyroriee 3HaUeHUe: mepBas OykBa mMeeT 3HaueHHe «C», BTopas OykBa - 3HaUYCHHE
«I», nmu «Ex», unu «F», Tperhs OykBa - 3HaueHue «O», wnn «C», wim «M», nin «X», nsaras 0ykBa UMeeT
sHaueHue «I», «Ex», «By», «V», «D», «Ly», «F», «K», «M», mim «X», Ipu yCIOBUH, YTO IIecTas OyKBa UMEET
3HaueHue «Uy;

- KWW WHOCTPAaHHBIX HWHBECTUIMOHHBIX (QoHAoB, ecnu koja CFI B coorBerctBHmM co ctammaptom ISO
10962:2015 umeer crneayromiee 3Ha4YeHUE: mepBas OykBa uMMmeeT 3HaueHue «Cy», BTopas OykBa - 3HAUYCHUE
«I», nmu «Ex», unu «F», Tperhs OykBa - 3HaueHue «O», wim «C», wim «My», unu «X», naras OykBa UMeeT
3aaueHue «I», «E», «By», «V», «D», «Ly», «F», «K», «M», nmm «X», Ipu ycIOBUH, YTO IiecTas OyKBa UMeeT
3HAUEHHE «S»;

- poccwiicKie ¥ WHOCTpaHHBIE JEMO3WTAPHBIE PACIMUCKKA Ha OOJMUranui WHOCTPAaHHBIX AMHUTEHTOB U
MEXTyHApOIHbIX (PMHAHCOBBIX OPTaHU3aIuiH

B mensx wnactosmux I[lpaBui 1moa  JOJATOBBIMH  HMHCTPYMEHTAMH ITOHMMAIOTCS  YIOBJIETBOPSIOIINE
TpeboBaHuAM noAnyHkTa 1 mynkra 25.1 Hacrosmumx [IpaBui:

a) o0NUTanuy HHOCTPAHHBIX SMUTEHTOB,

0) oOMraIuu MeXIyHapOIHBIX (PMHAHCOBBIX OPraHU3aI[HiA.

25.5. UmymiecTBo, cocTaBisioniee GOHI, MOXKET ObITh HHBECTUPOBAHO B OOJIMTallMH, SMUTCHTAMH KOTOPBIX MOTYT

OBITh:

- POCCHICKHE OpraHbl FOCYIapCTBECHHON BIIACTH;

- HHOCTPAHHBIC OPraHbl TOCYIAPCTBEHHO BIACTH;

- MEXIyHapOoHbIe (PMHAHCOBBIC OpPraHU3aIUH;

- aJIMUHHCTPATUBHO-TEPPUTOPHANIbHBIC 00pa30BaHKsI HHOCTPAHHOT'O TOCYIapCTRa;
- HHOCTPaHHbIE FOPUIUICCKUE JIHIIA.

25.6. JTuna, 00s3aHHBIE TI0:

26.

- TOCYAapCTBEHHBIM LIeHHBIM Oymaram Poccuiickoit denepanyy, HWHBECTHLHMOHHBIM TMasM IaeBBIX
WHBECTUITMOHHBIX (DOHIOB, ETIO3UTHBIM CEPTUPHUKATAM POCCHICKUX KPEIUTHBIX OPraHU3alni, POCCHHCKAM
JIETIO3UTAPHBIM PACITUCKaM JOJDKHBI OBITh 3aperucTpupoBansl B Poccuiickoit denepanyiu;

- TOCYAapCTBEHHBIM LIEHHBIM OymaraM WHOCTPaHHBIX TOCYJapCTB, OOJUTalusIM aJAMUHUCTPATUBHO-
TEPPUTOPUAITLHBIX O00pa30BaHUI WHOCTPAHHBIX TOCYJApPCTB, JEMO3UTHBIM CEPTU(PHKATAM HWHOCTPAHHBIX
0aHKOB JIOJDKHBI OBITh 3apETUCTPUPOBAaHBl B TOCYIApCTBaX, SBISIONIMXCA 4ieHaMu EBpasuiickoro
sxoHomudeckoro coroza (EADC), Opranuzanuu 3KOHOMHYECKOTO coTpyaHuuyectBa M paszsButus (OJCP),
EBpomneiickoro coto3a, a taxxe B Kurae, Unanu, bpasumun, FOxuao-Adprkanckoii Pecrybnuke;

- o0nHTaIysIM MEXTyHAPOIHBIX (DMHAHCOBBIX OpraHH3allHii, OOJUTAlNIM HHOCTPAHHBIX 3MHUTEHTOB, MasM
(akusM) MHOCTPAHHBIX WHBECTHIIMOHHBIX (DOHJOB, MHOCTPAHHBIM JIETIO3UTAPHBIM PACIIHUCKAM JIOJKHBI
OBITh 3apETHUCTPUPOBAHBI B TOCYIAPCTBAX, BKIFOUEHHBIX B OOIIEpOCCHICKUI KlTacCH(UKATOP CTPAH MUPA.

CprKTypa AKTHUBOB (1)0H,Z[a AO0JDKHa OJHOBPEMCHHO COOTBCTCTBOBATH CJICAYHOIIIUM Tpe60BaHI/I$IMZ
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26.1. OneHovHas CTOMMOCThH IIEHHBIX OyMar OJHOTO IOPHIHYECKOTO JIUIA, JCHEXKHBIC CPEICTBA B PYOIsIX H
WHOCTPAaHHOH BajJiOTe Ha cYeTaXx M BO BKJIaAax (AEMO3UTaXx) B TaKOM IOPHIUYECKOM JHle (eciu
COOTBETCTBYIOIIEE JIMILO SIBJISETCS KPEOUTHOW OpraHM3aldeldl Wi WHOCTPAaHHBIM OAHKOM HHOCTPaHHOTO
rocynapcTBa), paBa TPeOOBaHUSI K TAKOMY IOPHANYECKOMY JIHITY, B COBOKYITHOCTH HE TOJKHBI MTPEBBIIIATH
14 mporeHTOB CTOMMOCTH aKTUBOB (hoHma, ¢ 1 mroist 2021 roxa - 13 MpOIEHTOB CTOMMOCTH aKTUBOB (POHIA,
c | suBapsa 2022 roxa - 12 mpoLEHTOB CTOMMOCTH akTHUBOB (honna, ¢ 1 urons 2022 roxa - 11 mpoueHToB
CTOMMOCTH aKTUBOB (poHma, a ¢ 1 ssuBaps 2023 roga - 10 IpoIEHTOB CTOMMOCTH aKTHBOB (DoHIa. YKa3aHHBIC
TpeOOBaHUS HE PACIPOCTPAHAIOTCA HAa TOCYIHapCTBEHHBIE IIeHHbIe Oymarm Poccuiickoit @enmepanmu, Ha
npaBa TpeOOBaHUS K LIEHTPAILHOMY KOHTPAreHTYy.

OrieHOYHAsI CTOMMOCTh IIEHHBIX OyMar aJIMHHHCTPATHBHO-TEPPUTOPHALHOIO 00pa30BaHMs WHOCTPAHHOTO
roCyJapcTBa, FOCYAapCTBEHHBIX LIEHHBIX OyMar 0JIHOIO0 HHOCTPAHHOTO TOCYapcTBa He JOJKHA MPEBBIIIATh
14 mporeHTOB CTOMMOCTH aKTUBOB (hoHma, ¢ 1 mromst 2021 rona - 13 MpomEeHTOB CTOMMOCTH aKTUBOB (POHIA,
¢ 1 suBaps 2022 roxa - 12 mpolEHTOB CTOMMOCTH aKTHBOB (oHma, ¢ 1 mroas 2022 roga - 11 mpoieHToB
CTOUMOCTH aKTHBOB QoH/a, a ¢ 1 staBaps 2023 roaa - 10 mpoIeHTOB CTOMMOCTH aKTHBOB (POH/IA.

st menedt HaCTOSIEro IMyHKTAa POCCHUICKME M MHOCTPAaHHBIE JETO3UTAPHBIC PACIHUCKU PacCMaTpPUBAIOTCS
KaK IeHHble OyMaru, mpaBa COOCTBEHHOCTH Ha KOTOPBIE YAOCTOBEPSIOT COOTBETCTBYIOIIUE IEMO3UTapHBIE
PaCIHCKH.

Jnst 1ieneid HACTOSIILETO MyHKTa IeHHble OyMarn WHBECTUIIMOHHBIX ()OHIOB, B TOM YHCIIE WHOCTPAHHBIX
MHBECTHIIMOHHBIX ()OHIOB, ¥ HWIOTEYHBIE CEPTU(PUKATHI ydacTHs, PAacCMATPHUBAIOTCS KAaK COBOKYITHOCTD
aKTHBOB, B KOTOPbIE HHBECTHPOBAHO UMYILECTBO COOTBETCTBYIOMIETO (poHIa (MIOTEUHOTO MOKPHITHSA). Ecim
JII0, 00s13aHHOE TI0 IICHHBIM OyMaraM WHBECTUIIMOHHOTO (pOHIa, HE TIPEIOCTABISCT U (MITH) HE paCKPHIBACT
nHPOpPMAIIUIO 00 aKTHBaX, B KOTOPbIE HHBECTUPOBAHO UMYIIECTBO HHBECTUIIMOHHOTO (DOHIA, TAKWE IICHHBIE
Oymaru MoryT mpruoOpeTaThcs B COCTaB akKTHBOB (oHIa (0e3 yuera TpeOOBaHUs, YCTAHOBICHHOTO ad3aremM
MEPBBIM HACTOSIIIETO MYHKTA), €CIIM B COOTBETCTBHU C JIMYHBIM 3aKOHOM JIMIA, 00S3aHHOTO 1O IEHHBIM
Oymaram MHBECTHIIMOHHOTO ()OH/A, TAKHE LIEHHbIE OyMard MOTYT MPHOOPETaThCsl HEKBATU(UIIMPOBAHHBIMH
(pPO3HMYHBIMK) HMHBECTOPaMH (HEOTPAaHMYCHHBIM KpPYrOM JIMII), a TakkKe INPH HAIMYUH OJHOTO U3
CIIEYIONINX OOCTOSITENBCTB: B COOTBETCTBUM C TPEOOBAHMSAMH, NPEABSIBISEMBIMH K JEATEIHHOCTH
WHBECTUIIMOHHOTO (oHIA, WIM JOKYMEHTaMH, pPEryJupYyIONIMMA HHBECTHIIMOHHYIO JEATEIbHOCTh
MHBECTHIIMOHHOTO (DOH/A (B TOM YHCIIe MHBECTHIIMOHHOH JeKIapanueld, POCIEKTOM SMHUCCHH, TIPaBUIIaMH
JOBEPHUTEILHOTO YIIPABICHHS), OJIS IIEHHBIX OyMar OJJHOTO IOPHUANYECKOro JIMIA He TOJDKHA MpeBbIaTh 10
MPOIICHTOB CTOMMOCTH aKTHBOB MHBECTHIIMOHHOTO (OHJA JIMOO B COOTBETCTBHHU ¢ MpaBoM EBpomeiickoro
COI03a MHBECTHLIMOHHOMY (DOHY ITPEAOCTABICHO MIPABO OCYIIECTBICHUS ACATEIbHOCTH Ha TEPPUTOPUH BCEX
rOCy/IapCTB - 4IEHOB EBpONENHCKOro cor3a M €ro JeATeNbHOCTh PErylupyercs mpaBoM EBpomenckoro
COI03a.

Hnst meneil pacyera OrpaHMYEHHs], NPELyCMOTPEHHOrO B ab3ale MEepBOM HACTOSIIEr0 IyHKTa, NpH
OTIpEJICNICHNH IO OIIEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH aKTMBOB HMHBECTHIIMOHHOTO (OHAa B
CyMMe JIEHEeXKHBIX CPEICTB B pyOJIsIX U B MHOCTPAHHOW BAIOTE HA CUETaX B OJHOM IOPHINYECKOM JIHIE U
CTOMMOCTH INpaB TPeOOBaHWH K OJHOMY IOPHIMYECKOMY JIMIy, BO3HHKIIMX Ha OCHOBAaHUHM IOTrOBOpa O
OpOKEpCKOM 00CTY)KHBaHHUH C TaKUM JIHIOM (TIPH YCJIIOBHH, YTO YKa3aHHBIM JIOTOBOPOM IIPETYCMOTPEHO
WCTIOJTHEHUE TaKUM IOPUAMYECKAM JIMIOM O0s3aTeNbCcTB B TEUEHHE OJHOro pabodero AHA C JIATHI
MPEeIbABICHUS YKa3aHHBIX TPeOOBAaHUI K UCIIOTHEHUIO), COCTABISIOMNX (DOHJ, HE YUUTBIBAETCS cyMMa (MU
€€ YacTb) JICHEXKHBIX CPEJICTB, MOUICKAIINX BBIIUIATE B CBA3M C MOTAllICHNEM MHBECTUIIMOHHBIX NaeB (hoHIa
Ha MOMEHT pacuera orpanmueHus. Ilpm 3TOM 00mas cymMma [IEHEXHBIX CPEIACTB M CTOWMOCTH MPaB
TpeOOBaHMil, KOTOpBIE HE YYUTHIBAIOTCA TPU pacdyeTe OTpPaHWYCHHSA, YKAa3aHHOTO B al3ale IepBOM
HACTOSILETO IyHKTa, B OTHOLIEHWH BCEX JIEHEKHBIX CPEICTB B PyOJIIX M B MHOCTPAHHOM BaJIOTE€ Ha BCEX
cyeTaXx W B OTHOIIEHWH BCEX MpaB TPEOOBAaHWH K IOPUAMYECKHAM JUIAM, BO3HHMKIIMX HA OCHOBAaHWUHU
YKa3aHHBIX JIOTOBOPOB O OpPOKEPCKOM OOCITY>KWBAaHUH, COCTABISAIOMMX (OHJ, B COBOKYIHOCTH HE MOXET
NpeBbIIAaTh OOIIYI0 CyMMY JCHEXKHBIX CpEJACTB, MOJUIEKAIINX BBIIUIATE B CBS3M C MOTAIICHUEM
WHBECTULMOHHBIX T1aeB ()OHAAa HAa MOMEHT pacyeTa OrpaHHYCHUSI.

Hns meneld pacuera OrpaHMYEHHMH, YKa3aHHBIX B a03alle MEPBOM HACTOSILIEro IMyHKTa, IPU ONpeAeICHUH
JIOJTY OLIEHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (DOH/Ia B CyMMe€ JIEHEKHBIX CPEJICTB B PYOIISIX
B MHOCTPAHHOI BaJIOTE€ Ha CUETax B OJHOM IOPUANYECKOM JIMIIE, COCTABISAIOMUX (DOHM, HE YUUTHIBACTCS
cymMMa (MM ee 4YacTb) ACHEKHBIX CPEIICTB, HAXONSAIIMXCS HA YKa3aHHBIX cyeTax (OJHOM M3 YKa3aHHBIX



CYECTOB) M BKJIFOUCHHBIX B TaKOW (hOHJ IPH BbIAaUe WHBECTUITMOHHBIX T1aeB, B TeUCHHUE HE Ooyiee 2 paboumx
JTHEH ¢ JaThl YKa3aHHOTO BKJIFOUCHUSI.

CTonMOCTH IIEHHBIX OyMar (CyMMa JIeHEeXHBIX CPECTB), OMYUSHHBIX YIPABISIONIeH KOMIaHUEH IO TIEPBOi
YacTH JIOrOBOpa PEIo, pa3Mep MPHHATHIX 00S3aTEILCTB MO TOCTABKE aKTHBOB IO WHBIM CIENKaM, JaTa
WCTIOJTHEHMSI KOTOPHIX He paHee 4 paboumx JHEW C JaThl 3aKIFOYCHUS CJICIKH, M 3acMHBIC CPECTBA,
MpeIyCMOTPEHHBIE TTOAMYHKTOM 5 myHKTa 1 ctareu 40 denepansHoro 3akoHa oT 29 Hos6ps 2001 roma Ne
156-®3 «O06 uHBeCTHIIMOHHBIX (oHIax» (nanee - denepanbHbii 3aK0H 0T 29 Hos0ps 2001 roga N 156-d3
nnn DenepanbHbliil 3ak0H «O0 MHBECTUIIHOHHBIX (OHIAX»), B COBOKYIMHOCTH HE JOJDKHBI MpeBBIIaTh 40
MPOIICHTOB CTOUMOCTH YHCTHIX aKTHBOB (JOH/IA.

Ha narty 3akmroueHust JOrOBOpOB pEIo, JOTOBOPOB 3aiiMa, KPEOUTHBIX JOTOBOPOB WM CHENOK, JaTa
HCIIOJIHEHHUsI KOTOPBIX He paHee 4 paboumx AHEH C JaThl 3aKIIOYEHHsS CHCIKH, COBOKYIIHAas CTOMMOCThb
aKTHBOB, YKa3aHHBIX B a03ale ceIbMOM HACTOALIECTO IMYyHKTa, C YUYETOM 3aKIIOYCHHBIX paHee TOTOBOPOB
pero U CAeJOK, YKa3aHHBIX B HACTOsIIEM ab3ale UM 3aeMHBIX CPENCTB, MPEILyCMOTPEHHBIX MOAMYHKTOM 5
myakTa 1 crareu 40 @enepanbHoro 3akoHa oT 29 Hos0ps 2001 roga N 156-D3, He momxHa npeBbimats 20
MPOLICHTOB CTOMMOCTH YHCTHIX aKTHBOB (JOHAA.

JIOrOBOPEI PEmo 3aKIIF0YAIOTCs, €CIM OHU COOTBETCTBYIOT OJTHOMY M3 CIEAYIONINX YCIOBUH:
- KOHTPareHTOM I10 I0TOBOPY PEero SBISIEeTC HEHTPAIbHbIN KOHTPAreHT;

- IOTOBOP PEIo 3aKJII0YaeTcs Ha YCIOBUAX IMMOCTABKHU NMPOTUB IUIaTeXa U MPEyCMOTPEHHOM T0TOBOPOM PETIo
0053aHHOCTH Ka)KAOH W3 CTOPOH IPH M3MEHEHHUM IIEHBI IIEHHBIX OyMmar, IepelaHHbIX 1O AOTOBOPY Pero,
yIUIauuBaTh APYrol CTOPOHE AEHE)KHBIE CyMMbl M (WMJIM) IepenaBaTh LEHHbIE OymMard B COOTBETCTBHHU C
nyHkToM 14 ctareu 51.3 ®denepanbHoro 3akoHa ot 22 ampens 1996 roga N 39-03 «O pbIHKE IIEHHBIX
Oymar» Tpu YCIIOBHH, YTO MPEIMETOM JOrOBOPA PEro MOTYT OBITh TOJBKO aKTHBBI, BKIIOUAEMBIE B COCTAB
aKTHBOB ()OHJA, B COOTBETCTBHH C MHBECTULIMOHHOH JleKnapauuei ponaa.

Jus menmeit ab3ama ceapMOrO0 M BOCEMOTO HACTOSIIETO ITYHKTa HE YYUTHIBAIOTCS JOTOBOPHI PEIo, IO
KOTOPBIM YIPABJISIONIAs KOMIAHUS SIBISIETCS] MOKyIATENIEM IO MEPBOM YacTU JOrOBOpa Peno, U KOTOpbIE
MPEeIyCMAaTPUBAIOT  HEBO3MOXKHOCTh  PACIOPSDKEHUS  NMPHOOPETCHHBIMM  IICHHBIMH ~ Oymaramu, 3a
HCKJIFOYCHHEM HUX BO3BpaTa o BTOPOM YaCTH TaKOT'O JJOTOBOPA PETIO.

s 1enedt HACTOSANIEr0 IIYHKTAa BXOJSIIME B COCTaB aKTHBOB (OHAA HWHOCTPaHHBbIC (UHAHCOBBIC
WHCTPYMEHTHI, HE NOMyIIeHHbIe K oOpameHuto B Poccuiickoit denepanny B KadyecTBe IIEHHBIX Oymar,
paccMaTpuBalOTCS B KadecTBE IEHHBIX Oymar B cilydae WX MpHU3HAHUA B KadecTBE IIEHHBIX Oymar B
COOTBETCTBHH C JINYHBIM 3aKOHOM JIMIIA, 00SI3aHHOTO TI0 TAKUM MHOCTPAHHBIM (PMHAHCOBBIM HHCTPYMEHTAM.

26.1.1. He menee nByx Tperedl paboumx IHEH B TEUEHHE KallEHAAPHOTO ToJla OIEHOYHAs CTOMMOCTH IIEHHBIX

26.2.

26.3.

217.

Oymar, ykazaHHbIX B yHKTe 25.3 HacTosmux [IpaBuit, U JOJTOBBIX HHCTPYMEHTOB B COBOKYITHOCTH JIOJKHA
COCTaBIIAITh HEe MeHee 80 MPOLEHTOB OT 00IIel CTOMMOCTH aKTUBOB (hOHIA.

B mensix nmpuMmeHeHus ab3ala MepBOro HACTOSIIETO MyHKTa OTCYET paboumX JHEH KaleHIapHOro roja, B
KOTOPOM OBLIIO 3aBepIlieHO GopMHpOBaHKEe (OHAA, HAYMHAETCS CO JIHS 3aBeplieHus popMupoBanus GoHa.

[Ipu onpeneneHnu CTPYKTYphl aKTHBOB (DOHJIA YUUTHIBAIOTCS aKTUBBI, IPHHATHIE K PACUETY CTOMMOCTH €T0
YHUCTHIX aKTUBOB (poH/A (C ydeTOM TpeOOBaHMil, YCTaHOBICHHBIX YeTBEPTHIM ab3arieM myHkra 26.1.).

TpeOoBanus TIEpBOTO M BTOPOTO ad3ara myHkTa 26.1. He MPUMEHSIOTCS 0 JaThl 3aBEPIICHUS (OKOHYAHWS)
(hopMupoBaHus POH/A U B TEUSHUE MECAIIA TIOCIIE STON JaTHhI.

TpeOoBanuss myHkrta 26 HacTosmmx [IpaBuia NpUMEHSIOTCS JO JaThl BO3HHKHOBEHHS OCHOBAaHUS
npekpaueHus GoHaa.

Onucanne pUCKOB, CBA3aHHBIX C HHBECTUPOBAHUEM.

WuBectupoBanre B OOBEKTHI, NPEIyCMOTPEHHBIE WHBECTHIIMOHHOW JeKiapanueld (OHIa, CBS3aHO C

BBICOKOH CTENEHBIO PUCKOB M HE MOAPa3yMEBAET rapaHTHIl Kak MO BO3BpAaTy OCHOBHOM MHBECTHUPOBAHHOMN
CYMMBI, TaK U TI0 TMOJTYYEHUIO KaKUX-TH00 JJOXOJIOB.

CTonMOCTh OOBEKTOB BIIOXKEHHSI CPEJCTB, COCTABIISIFOINUX (DOHII, U, COOTBETCTBEHHO, PACUETHAS CTOUMOCTh
WHBECTUIIMOHHOTO Tasi MOTYT YBEIMYMUBATHCS U YMEHBIIATHCS, PE3yJIbTaThl MHBECTUPOBAHHS B TPOIILJIOM HE
OMPEACIAIOT A0X0Abl B OyIylleM, TOCYAapCTBO M YIIPABISAIOMIAsS KOMIIAHUS HE TapaHTUPYIOT JOXOTHOCThH


consultantplus://offline/ref=171D440EAF0B23A71A89CA8FDA71F590856E32F9042BDC59D80BDC048208401AF111E98387wBr2L
consultantplus://offline/ref=171D440EAF0B23A71A89CA8FDA71F590856E32F9042BDC59D80BDC048208401AF111E98387wBr2L
consultantplus://offline/ref=171D440EAF0B23A71A89CA8FDA71F590856E32F9042BDC59D80BDC048208401AF111E98387wBr2L
consultantplus://offline/ref=C0BFBA8F96C220202E7AEF4645E2E0DA033E49E79217CF3597458BDCC8FC84567797A26877V2bAH
consultantplus://offline/ref=5BDEFE78C7198CFC5412D4543D5C8DC1A18B2A942E432690669961C2D7928C292AFB052B1AF25B2A77BD1AC4485A5BFAED1349755629C0CER4yEN

WHBECTUIHHA B (OH. 3asBICHHUS TIOOBIX JIUI 00 yBENIWISHUU B OyIylIeM CTOMMOCTH WHBECTHIIMOHHOTO T1ast
MOTYT PaCIiCHUBATLCS HE MHAYE KaK MPEATOI0KCHUS.

Hacrosiee omnvcanue pUCKOB He pacKpbiBaeT WHPOpMau 000 BCEX PUCKAX BCIEICTBHE Pa3HOOOpasus
CUTYyaluii, BOSHUKAIOIIUX MPH WHBECTUPOBAHUH.

B naubonee 06HICM BHUAC NOHATHUEC pUCKA CBA3aHO C BO3MOXKHOCTBIO IMMOJIOKUTECIBHOTO UJIN OTPULATCIIBHOI'O
OTKJIOHCHUS PE3YJIbTaTa ACATCIBHOCTU OT OKHUIAACMBIX WJIN ITJIAHOBBIX 3H8.“I6HPII>1, T.C. PUCK XapaKTCPU3yeT
HEONPEACIICHHOCTb IIOJIYYCHUSA OXKHUIAACMOTo (I)I/IHaHCOBOFO pe3yibTara 110 HUTOraM WHBECTULIMOHHOM
JCATCIIBHOCTH.

Juia menelt HACTOAIIETO OINMCAHUS TMOJ PUCKOM TPU OCYIIECTBIEHWH OIEpalyii 0 HWHBECTUPOBAHHUIO
MTOHUMAETCSI BO3MOXXHOCTh HACTYTIICHHS COOBITHSI, BIEKYIIETO 32 COOOH MOTepH ISl HHBECTOPA.

Pucku mHBECTUpOBaHUS B aKTUBBI, IPEAYCMOTPEHHbIC WHBECTUIIMOHHOM Nekiapauneil ¢poHa, BKIOYAIOT,
HO HE OTPaHUYMBAIOTCS CIEAYIOMMHU He()UHAHCOBBIMU M (PHHAHCOBBIMHU PHCKAMU:

- CTpaTeru4eckuii pucK CBsI3aH C COIUAIBHO-TIOJIUTUYCCKUMH M KOHOMHUYECKUMH YCIOBUSIMU Pa3BUTH
Poccuiickoii Deneparuu win CTpaH, T BBIMYIICHBI WIH 00PAIalOTCs COOTBETCTBYIOIIME IICHHBIC OyMaru,
VHBIe ()MHAHCOBBIC WHCTPYMEHTHI M aKTUBHL JaHHBIN PHCK HE CBSA3aH C OCOOSHHOCTSMH TOTO WM MHOTO
oObeKTa WHBeCTHpOBaHHMs. Ha 3TOT pUCK OKa3bIBacT BIUSHHEC H3MCHCHHE IOJIMTUYCCKONW CHUTYaIlWH,
BO3MOXXHOCTh HACTYIUICHHMS HEOJarompusATHBIX (C TOYKHM 3PCHHUS CYIISCTBEHHBIX YCJIOBUH OH3Heca)
U3MEHEHUII B POCCHICKOM 3aKOHOJATEIbCTBE WM 3aKOHOAATENbCTBE JPYIUX CTpaH, JACBalbBalUs
HaI[MOHAIBHON BAIIOTHI, KPU3UC PHIHKA TOCYAaPCTBEHHBIX IOJTOBBIX O0SM3aTENHCTB, OAHKOBCKUN KPH3HC,
BAJTIOTHBIA KPHU3UC, TMPEACTABJIAIOMIME COOOM TMpsIMOE WM OIOCPEIOBAHHOE CJICJACTBUE PHCKOB
MOJIUTHYECKOr0, 3KOHOMUYECKOTO M 3aKOHOAATENBHOIO XapakTepa. Ha ypoBeHb CTpaTeruuyeckoro pucka
MOTYT OKa3bIBaTh BIMSHUE U MHOTHE Apyrue (DakTOpPHI, B TOM YHCIIE BEPOSITHOCTh BBEJICHUS PETHOHAIHHBIX
SKOHOMMYECKUX CAHKIUHA WJIM OrPAaHMYECHU Ha HWHBECTULHMH B OTHEJIbHBIE OTPacid 3KOHOMHKH,
SKCIponpHalus, HallMOHAIU3AlKs, IPOBEACHUE MMOJIUTUKH, HAITPABJICHHOW HAa OTPAaHUYEHUE MHBECTUIUH B
OTpaciii 3KOHOMHKH, SIBISIOMIMECS CQepoil 0COOBIX TOCYyNapCTBEHHBIX HHTEPECOB, IaJleHHe IIeH Ha
SHEPropecypchl M Mpoure o0CTosATeNbCTBA. K cTpaTerndyeckuM pHCcKaM TakKe OTHOCHUTCS BO3MOXKHOE
HACTYIUICHHE O0CTOSTEIBCTB HENPEOJIOJMMOM CHUJIBI, TJIaBHBIM 00Pa30M, CTUXHUIHOT'O M I€OMOJIUTHIECKOTIO
xapaktepa (HarpuMmep, BOCHHbIe JelcTBUs). CTpaTernyeckuii puck He MOXKET OBITh 0OBEKTOM pPa3yMHOTO
BO3JICHCTBHSI M YNPABJICHHUS CO CTOPOHBI YIPABIIONIEH KOMIIAHUH, HE TOJUICKHUT JUBEPCUPUKAIIIN U HE
TTOHMKAEM.

- CucTeMHBI PHCK CBsI3aH C HapylIeHHEM (UHAHCOBOW CTAaOMIBHOCTM M BO3HHKILIEH HECIIOCOOHOCTH
OosbIoro yncia (PUMHAHCOBBIX MHCTUTYTOB BBIIOJNHATH CBOM (DYHKLIUHU U 00s3arenbeTBa. B cumy Gosbiioit
CTETIEHH B3aWMOJICHCTBUS W B3aMMO3aBUCHMOCTH (DPMHAHCOBBIX HWHCTUTYTOB MEXAy €000 OlleHKa
CHCTEMHOTI'0 PHCKa CJI0KHA, HO €r0 peajn3anys MOXeT HOBIMATh Ha BCEX YYACTHUKOB (PMHAHCOBOT'O PHIHKA.
K cucreMHBIM pHCKaM OTHOCHUTCSI PUCK OAaHKOBCKOW CHCTEMBI. YTpaBJSAIOIIas KOMIAHHS HE HMEET
BO3MOKHOCTEHN BO3ACUCTBUS HA CUCTEMHBIN PUCK.

- OnmepaunoOHHBIH ~ PHUCK,  CBS3aHHBII C  HapyWIEHUWSIMH  OM3HEC-TIPOLIECCOB,  HEMPaBHJIbHBIM
(YHKLIMOHUPOBAaHWEM TEXHUYECKHUX CPEICTB M NPOrPaMMHOI0 OOECHeueHHs, a TaKXKe HeNpaBHIbHBIMHU
neiictBusivu  (Oe3neiicTBUEM) WM HE0OPOCOBECTHOCTBIO TIEpCOHANA YIPABISAIONIEH KOMIIAHWH, ee
KOHTPArcHTOB U MapTHEPOB, ITPUBJICKACMBIX K YIIPABJICHUIO aKTUBAMU Q)OHJIa, a TaKXXE BCJICACTBHEC BHCIITHUX
(akTOpOB, B TOM 4YHCJE, MPOTHBONPABHBIX JHOO HENPAaBOMOYHBIX JEHCTBUM TpeThbux Jsul. K
OTIEPAIIOHHOMY PHCKY OTHOCSTCS BO3MOJKHBIE YOBITKH, SIBUBIIMECS PE3yNbTaTOM HApyIIEHUH paboTHl MU
HEKa4eCTBEHHOTO MM HEJT0OPOCOBECTHOTO HCIOIHEHUS CBOMX O0S3aTENILCTB OPraHU3aTOPaMu TOPTOBIIH,
KIUPUHTOBBIMH ~ OpPTaHM3aLUsMHM, JAPYTMMH HMHQPACTPYKTYPHBIMH  OpraHM3alisM MM OaHKaMHu,
OCYIIECTBIISIOIMMMH pacueThl. C IeIpI0 MMHUMHU3ALUHU ONEPAllMOHHOIO PUCKA YNPaBIISIIOMIAs KOMIIAHUS C
TOJDKHOM MPETyCMOTPHUTEIBHOCTHIO OTHOCUTCS K TIOAOOPY COTPYIHUKOB, ONTHMH3AINN OM3HEC-TIPOIIECCOB
U BBIOOPY KOHTPAreHToB.

- [IpaBoBOi#l pHICK, CBA3aHHBIN C HEMPENCKa3yeMOCTbI0O M3MEHEHHH AEMCTBYIOIIETO 3aKOHOJATENhCTBA, a
TaKkK€ C HECOBEPIIEHCTBOM 3aKOHOB W HWHBIX HOPMATHBHBIX aKTOB, CTaHAAPTOB CAMOPETYIHUPYEMBIX
OpraHu3alnuii, B TOM YHUCIIE, PEryJUPYIOIIMX YCIOBHS BBIIYCKA W/WINM OOpalIeHUs] aKTUBOB, YKA3aHHBIX B
MHBECTUIIMOHHON Jnekiapanyuu. COBEpIIEHHE CAENOK Ha PHIHKAX B PA3JIMYHBIX FOPUCIAUKIUAX CBSI3aHO C
JOIIOJTHUTEJIBHBIMU PUCKAMU.



HCO6XOILI/IMO TaKXK€ IPUHUMAaTb BO BHHUMAaHHE pPUCKH, CBIA3AHHBIC CO CJIOXHOCTHBKO HAJIOIroBOI'o
3aKOHOJATCJILCTBA U MNPOTUBOPEYMBOCTHIO €TI0 TOJIKOBAHUSA W IPUMCHCHUA B C(pepe WHBECTUIIMOHHOMN
ACATCIIBHOCTH, @ TAKKXEC PHUCKU HU3MCHCHHA HAJIOTOBOI'0 3aKOHOAATCIILCTBA, KOTOPBLIC MOTYT IPUBECTU K
HETaTUBHOMY BJIMSTHUIO Ha HWTOTOBBIM MHBECTUITHOHHBINA pe3yibTart.

[Ipu 3TOM KpaifHe 3aTpyAHUTENBHO NMPOTHO3UPOBATh CTENEHb BIMSIHHSA TaKUX W3MEHEHHUH Ha JeATeNbHOCTb
o ynpasieHuto GOHIOM MM (PUHAHCOBBII pe3yIbTaT HHBECTOPA.

C LCJIbI0O MUHUMH3AIIUKU IIPABOBOI'0 pUCKa YIpaBIArollas KOMIIAHUA CO BCEH TINATEIHLHOCTHIO OTHOCUTCS K
HU3YUCHHUIO U3MCHCHHH B HOpMaTI/IBHoﬁ 6aze. Taxxe yrpasjigroniass KOMIIaHUA B IIOJTHOM MEpEC UCIIOJIB3YECT
BCE JICTaJbHBIC MEXaHHU3Mbl B3aMMOJICHCTBUS C OopraHamMu FOC}’I[apCTBeHHOfI BJIaCTH, C bankom Poccuu ¢
LEJIBI0 BIIMAHWA HA IIPUHATHE pCH_ICHI/Iﬁ 10 UBMCHCHUAM B 3aKOHOAATECIBCTBE B IIOJIb3Y HHBECTOPOB.

- PerynsaTopHBIii pHCK MOXXET HpOSIBISATHCA B (OpME MPUMEHEHHUS K YNpaBIsIoUleld KOMIIAHWU CaHKLWH
PEryIUPYIOLINX OPraHOB IO IPUYMHE HECOOTBETCTBHS 3aKOHAM, OOLICTIPUHATHIM IpPaBHIaM U CTaHAAPTaM
npodeccuoHanbHOW  AesitenbHOcTH.  ClIeACTBMEM peanu3alliyd  PEryIsTOPHOIO pPHCKAa MOTYT CTaTh
(MHAHCOBBIC WM pEMyTalMOHHBIC TOTEPH YNpPaBIAIONICH KOMIIAHHWH, 3alpeT Ha MPOBEJCHHE OTACITbHBIX
orepanuii mo ympasieHH0 (GOHIOM WM aHHYJIMPOBaHHUE JHIIEH3UH ympaBisitonield kommnaHud. C 1esbro
WCKIIIOYEHHS PETYISITOPHOTO PHCKA YIPABISIOMAsS KOMIAHMS BBICTPOMJIA CHCTEMY KOPHIOPATHUBHOIO
YIOpaBIEHUS W BHYTPEHHErO KOHTPOJS MW ONEPaTHBHO TNPUHUMAET MeEphl IO MPHUBEACHHIO CBOEH
JeSITeIbHOCTU B TIOJTHOE COOTBETCTBUE C JEHCTBYIOIIMMH HOPMATUBHBIMHU aKTaMHU.

- PBIHOYHEII/IICHOBOW PHUCK, CBSA3aHHBIA C KOJEOAHUSMH IICH aKTHBOB, yYKa3aHHBIX B WHBECTHIIMOHHOMN
ACKJIapanu, KypCoB BaJIOT, IIPOUCHTHBIX CTABOK M IIP. BCICACTBUEC MU3MCHCHHUA KOHBIOHKTYPBLI PBIHKOB, B
TOM YHCJIC CHMXXCHHUSA JIMKBHIHOCTH. Ot q)aKTOpI)I caMu 1o cebe HaxogsaTca 1104 BJIHMAHUEM TaKHX
OOCTOSITENILCTB, Kak HEOJIarompusTHas COLMAIbHO-?KOHOMUYECKas WIM MOJUTHYECKas CHUTyaLus,
W3MEHEHUE PETYJSITOPHOW Cpenbl, IEBAJIbBALIMS WIN CYIIECCTBEHHBIE KOJIEOaHMs KypcOB OOMEHa BaNIOTHI,
CTHXUIiHBIE OeJCTBUS. PHCK MposBiIseTcs B MI3MEHEHHUH 1IeH Ha IIeHHbIe OyMaru, THOE UMYIIECTBO, KOTOPBIH
MOJKET MIPUBECTH K MaJCHUIO CTOMMOCTH aKTHBOB (OH/IA.

- BanmoTHBIN pUCK XapaKkTepu3yeTcs BO3MOXKHBIM HEeOJIaronpusTHBIM W3MEHEHHEM Kypca pyOiisi MM WHOM
BaJIOTHI, B KOTOPOH HOMHUHHPOBaH (DMHAHCOBBIH WHCTPYMEHT, MO0 OTHOIICHUIO K KypCy pyOJisi WM WHOH
BAJIIOTHI, B KOTOPOH pacCUNTHIBACTCS MHBECTHIIMOHHBIN pe3ysbTaT HHBECTOpa. [IpM 3TOM HEraTHBHO MOXKET
M3MEHUTBHCS KaK CTOMMOCTh aKTHBOB B Pe3yJibTaTe MHGIALMOHHOTO BO3ACHCTBUS M CHW)KEHHU PEalbHON
MOKYNaTeIbHON CIIOCOOHOCTH aKTHUBOB, TaK W pa3Mep 00s3aTeNbCTB MO (UHAHCOBBIM HHCTPYMEHTaM,
WCTIOJHSIEMBIM 32 CUET aKTUBOB (hoHIA.

- [IponieHTHBII pHCK 3aKiIIOYaeTcsl B TOTEPAX, KOTOpble (OHA MOXKET TIOHECTH B pe3ylbTare
HEOJIArONMPHUATHOTO M3MEHEHHUS IMPOILEHTHONH CTaBKH, BIJIMSIONICH HAa KYPCOBYIO CTOMMOCThH OOJMTaluil ¢
(bUKCUpOBaHHBIM NTOXOAOM. [IpOIEHTHBI PUCK TakKe BO3ZHUKAET B Cydae, €ClM HACTyIUIEHHE CpOKa
WCTIONTHEHWSI 00SI3aTENBCTB 32 CUET aKTHBOB, Pa3MEIICHHBIX B UHCTPYMEHTHI ¢ (PUKCUPOBAHHBIM JIOXO/I0OM, HE
COBIIAJIAET CO CPOKOM IOJTYUEHHUS MPOLIEHTHOTO J10X0/a OT TAKUX aKTHBOB.

- PUCK JMKBHIHOCTH pealn3yeTcsi NpU COKPAIIEHUH HIM OTCYTCTBHHM BO3MOKHOCTH HPHOOPECTH HIIH
peanu3oBaTh (PMHAHCOBBIE HHCTPYMEHTHI B HEOOXOAMMOM 00beMe M 10 He0OXO0AMMOH LieHe, BKIIIOYas PUCK
peanu3anuy aKkTHBOB IO LIEHE 3HAYMTEIBHO OTJIMYAIOLIEHCS OT MX OLEHOYHON CTOMMOCTH, YTO MOXKET
MPUBECTH K HECBOCBPEMEHHON BBIIIATE JICHEX)KHOW KOMIICHCAIMM TIpU TpekpamieHun Qounpa. [lpu
ONPEJEICHHBIX PBIHOYHBIX YCJIIOBHSX, €CIM JIMKBUJHOCTb PBIHKA HEaJCKBATHA, MOXET OTCYTCTBOBATHb
BO3MOXXHOCTh OIIPENENINTh CTOMMOCTh WJIM YCTaHOBUTH CIPABEJINBYIO IIeHY (PMHAHCOBOTO aKTHBa,
COBEPIINUTh CHEJIKY 10 BBITOJHOW ILeHe. Ha pbIHKE MOTryT INpUCYTCTBOBATH TOJBKO HWHAMKATUBHBIE
KOTHPOBKH, YTO MOET IMPHUBECTH K TOMY, YTO aKTHUB HeNb3s OyAeT pealn3oBaTh M, TaKUM 00pas3oM,
WHCTPYMEHT OyAeT HaxoAMThCS B mopTdene (oHAa A0 KOHIA CpoKa MorameHusi 0e3 BO3MOXKHOCTH
peaNn3anuu.

[Momumo ¢uHAHCOBBIX H HE(PUHAHCOBHIX PUCKOB HMHBECTUPOBAHUE B aKTHUBBI, IPEIyCMOTPECHHBIC
WHBECTULIMOHHOM Jiekiiapaiireil @oH/a, BKIIOYAET CIEAYIOLINE PUCKU:

- KpenutHeill puCK, CBS3aHHBIA HEHCIOJHEHUEM JIOJDKHUKOM CBOMX (DMHAHCOBBIX 0053aTENBCTB HIIH
HEOJIarOMPHUATHBIM U3MEHEHUEM MX CTOUMOCTH BCIICJICTBUE YXYALICHUSI CIIOCOOHOCTH JTOJKHUKA UCTIOHATh
Takue 00s3aTenpCeTBa. K 4ncny KpeAUTHRIX PUCKOB, B TOM YHCIIE, OTHOCSATCS:
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Puck ngedonra mo obmuranysM v UHBIM JTOJITOBBIM [IEHHBIM Oymaram, KOTOPBIH 3aKJIF0YaeTCs] B BO3MOXKHON
HEIUTaTEKECIIOCOOHOCTH 3MUTEHTA JIOJTOBBIX IEHHBIX Oymar W (WJIu) JIUII, MPEIOCTABUBIINX 00CCIICUCHUE
[0 3TUM IEHHBIM OyMaram, 4YTO TMPHUBEAET K HEBO3MOXXHOCTH WM CHIDKCHUIO BEPOSTHOCTH TOTacHTh
TONTOBBIE IIeHHBIe Oymaru (IIPOWM3BECTH KYMOHHBIE BBILIATHI 10 HHUM, HCIIOJHUATH O0S3aTENbCTBA IO
BBIKYITY, B TOM YHCJI€ TOCPOYHOMY, TOJTOBBIX IIEHHBIX OyMar) B CPOK H B TIOJTHOM oObeme. MIHBecTOp Hecer
puck nedonTa B OTHOIICHUM aKTHUBOB, BXOIAIIMX B cocTaB (oHnma. C 1enbio MoIepKaHus COOTHOIICHUS
PHUCK/IOXOTHOCT, B COOTBETCTBHHM C WHBECTHIIMOHHOW JAeknapanueld (oHIa YIPaBIAOMAS KOMIAHHA
BBICTPOWJIA CHCTEMY yTIpaBiIeHHs opTdeneM GoH/Ia i PUCK-MEHEPKMEHTA.

Puck koHTpareHTa — TpEThErO JIMIIA TPOSIBIACTCS B PUCKES HEUCIIONHCHHUS O053aTeNbCTB Iepel
YIpaBIISAIONICH KOMIAHUEH CO CTOPOHBI KOHTPAreHTOB. YTIPaBJISIoNIas KOMIIAHHS HE MOXKET TapaHTUPOBATh
Onarvie HaMepeHUsI U CIIOCOOHOCTH B OYAyIeM BBITIONHATH MPUHSATHIE Ha ce0s 00sS3aTeNbCTBA CO CTOPOHBI
PBIHOYHBIX KOHTPAreHTOB, OPOKEPOB, PACUCTHBIX OpPTraHU3AlWMN, JCMO3UTAPUCB, KIMPUHTOBBIX CHCTEM,
pacYeTHBIX OAHKOB, IIATEKHBIX areHTOB, OUPXK U MPOYHUX TPETHUX JIUI], YTO MOXKET MPUBECTH K MOTEPIM
KIMCHTa, HECMOTPS Ha MPEANPUHHMACMbIC YIPABISIONEH KOMIAHHEH YCWIMS MO J0OPOCOBECTHOMY
BBIOOPY BBILIEIEPEUHUCICHHBIX JIMII.

- lHBeCTUPOBAHUIO B HMHOCTPaHHBIC IICHHBIC OyMard W ()MHAHCOBBIC HHCTPYMEHTHI, 0a30BbIC AKTHBBI,
KOTOPBIX HMMEIOT HHOCTPAHHOE MPOHCXOXJCHHE, MPUCYIIH OMHCAHHBIC BBINIC PHUCKH CO CIEAYIOIIMMU
0COOEHHOCTSIMU.

WHocTpanHble (QUHAHCOBBIE MHCTPYMEHTBl W AKTHUBBI MOTYT OBbITH NPHOOpETEHBI 3a PyOex oM WM Ha
POCCHIICKOM, B TOM YHCJIE OPTaHU30BAHHOM DPBIHKE.

IIpuMeHUTENBHO K TaKUM HWHCTPYMEHTaM CTPATETMUECKMM PUCK, CHCTEMHBIM PUCK U IIPaBOBOM PUCK,
CBOMCTBEHHBIE POCCHICKHAM DPBIHKaM, JOIMOJHSIOTCS aHAJIOTWMYHBIMH PHCKAMH, CBOMCTBEHHBIMH CTpaHAM,
I'Zie BBIIYIIEHBI U/HIM 00palIaroTCsl 3TH AKTUBBIL.

Bo3moxHOCTH cyneOHO# 3aIIMThl MMPaB HA WHOCTPAaHHBIE AKTUBBI MOTYT OBITH CYIIECTBEHHO OTPaHHYCHBI
HEO0XOIMMOCTBIO 00paIleH sl B 3apyOexKHbIe Cy1eOHbIE 1 TPABOOXPAHNUTENbHBIE OPTaHBl.

- Puck, cBsi3aHHBIH ¢ BO3MOXKHOH IOBBIIICHHON KOHIICHTpalMel akTHBOB (DOHJA B OJHOM IMPOEKTE H/HUIH
OJIHOM OTPAC/Ii IKOHOMHUKH, YTO MOYKET YCHIIUTh HETaTHUBHBIN 3(P(EKT OT BCEX MPUBEACHHBIX BBIIIE PUCKOB.

Paznnie BUIBI PHUCKOB MOTYT OBITh B3aMMOCBS3aHEI MCKAY 0060ﬁ, pcaim3anusg OAHOIO PHCKA MOXKET
HU3MCHATH YPOBCHb WJIU IIPUBOJUTH K pe€ain3aliu Apyrux pucKos.

OOmien3BecTHa NpsMasi 3aBUCUMOCTD BEJIMUMHBI OXXUIAEMOM NPUOBLTH OT YPOBHSI MPUHUMAEMOTO PHCKA.
OntumansHOE COOTHOIIEHHE YPOBHEH PHCKA M OXHIAeMOH MPUOBUIM pa3iIMyHO M 3aBUCUT OT LEJIOro psAna
OOBEKTUBHBIX W CYOBEKTHUBHBIX (akTopoB. [IpM TUIAHUPOBAHWM W MPOBENCHUHM Olepaluid ¢
MHBECTULIMOHHBIMU IIassMM HMHBECTOP BCETJa JOJ/DKEH IIOMHUTb, YTO HA IPAKTUKE BO3MOXXHOCTHU
MOJIOKHUTEINBHOTO W OTPULATEIBHOTO OTKJIOHEHHWs PEeajbHOrO pe3yjbTraTa OT 3allyIaHUPOBAHHOIO (WK
0’KUJIa€MOI'0) 4YacTO CYIIECTBYIOT OIHOBPEMEHHO WU pEAIU3yIOTCA B 3aBUCUMOCTH OT LEIOro psaja
KOHKPETHBIX OOCTOSITENIbCTB, CTENEHb y4YeTa KOTOPBIX, COOCTBEHHO, W OMpEACINSeT Pe3yJlbTaTHBHOCTH
oleparuii UHBECTopa.

Pe3ynbTarhl AeATEIbHOCTH YIIPABIISIOIIEH KOMIIAHUY B ITPOIILIOM HE SBJISIOTCS TapaHTHel 10X010B (HoHIa B
OyayIieM, u pelieHre 0 NpuoOPETeHNN WHBECTUIIMOHHBIX T1AeB IPUHUMAETCS HHBECTOPOM CaMOCTOSITEIHHO
MOCJIe 03HAKOMIIEHU ¢ HacTosimuMu [IpaBunamu.

I11. IIpaBa u 00I3aHHOCTH YNIPABJISIOIIEC KOMIIAHUH

Ho natel 3aBepineHus (OKOHYaHUsI) (GOpMHUpOBaHUsS (OHJA YHPABIAIONMAs KOMIAHUS HE PacHopsHKAeTCs
MMYIIECTBOM, BKIIOYEHHBIM B cocTaB (onma npu ero gopmupoBannu. C naTel 3aBepuicHUs (OKOHYAHWS)
(opmupoBanus poHIa yIpaBiIsroMas KOMIaHUS OCYLIECTBIISIET JOBEPUTENBHOE yIIpaBieHne GOHAOM MyTeM
COBEpIIECHHS JTIOOBIX IOPUANIECKUX W (DAaKTHYECKUX JEHCTBUI B OTHOIIEHHMH WMYIIECTBA, COCTABIISIIONIETO
(hoH, B TOM YHKCIIE TyTEM PACIIOPSHKEHHS YKA3aHHBIM UMYIIIECTBOM.

VYnpapnstomas KOMIaHUS COBEPIIACT CHCIKH C UMYIIECTBOM, COCTaBISIOMIMM (DOHJ, OT CBOEr0 WMEHH,
yKa3pIBasi TMPW 3TOM, YTO OHAa JEHCTBYeT B KadecTBE JOBEPHUTEIHHOTO YIIPABISAIOMIET0. JTO YCIOBHE
CUMTaeTCs] COONIOICHHBIM, €CIIM TP COBEPIIEHUH IEHCTBUN, HE TPEOYIOMMX MUCHMEHHOTO O(OopMIIEHMUS,
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apyras ctopoHa Oyzer uHGOpMHpOBaHA 00 WX COBEPUICHHH JIOBEPUTEIBHBIM YIPABISIOIIAM B 3TOM
KayecTBe, a B MUCHMEHHBIX TOKYMEHTaX MOCJIe HAMMEHOBAHUS YIPABJSIIONICH KOMIIAHUH C/AETaHa MOMETKa
"II.Y." u yka3aHo Ha3BaHUe (HOHJA.

HpI/I OTCYTCTBHUU YKa3aHUs O TOM, YTO YIIpaBJIArOIIasd KOMIIaHUA HeﬁCTByeT B Ka4Y€CTBE€ TOBECPUTECIIHHOI'O
YIpaBjadroniero, OHa HECET 00s13aTeNbpCTRA nepea Tp€TbuMH JIMIaMU JIMYHO U OTBCYACT IICPEA HUMHU TOJIBKO
npuHaAJIC)KaAlUM en HMYUICCTBOM.

VYpagistoiias KOMIIaHUS:

1) Ge3 cneumanbHOW TOBEPEHHOCTH OCYILIECTBISIET BCE IpaBa, yIOCTOBEPEHHBIC LEHHBIMH OyMaramw,
COCTaBJISIOMMMH (DOHII, B TOM YHUCIIE TIPABO IOJI0ca MO TOJIOCYIOIIAM [IEHHBIM Oymarawm;

2) peaBABISET UCKHU M BHICTYIIAET OTBETYUKOM IO MCKaM B CYZE B CBSI3U C OCYIIECTBICHHEM JIEATEIEHOCTH
10 TOBEPUTEILHOMY YIIPABIEHUIO (OHIIOM;

3) BpaBe mepeaaTh CBOM IpaBa U 00S3aHHOCTH TI0 IOTOBOPY JOBEPHUTEIHHOTO YIpaBiIeHHs (OHIOM IPYToif
yIpaBisioNied KOMIAHWW B TOPAJKE, YCTAaHOBICHHOM HOPMATHBHBIMH akTaMu B chepe (HUHAHCOBBIX
PBIHKOB;

4) BrpaBe MPHUHATH pelIeHre O peKpanieHnu GpoHma;

5) BIpaBe MOracUTh 3a CUET UMYIIECTBA, COCTABIIIONIEr0 (DOH, 3a10JKEHHOCTD, BOSHUKIIYIO B PE3YJIbTATe
UCTIONIb30BAHMS YIPABISIONICH KOMITAaHWEH COOCTBEHHBIX JICHEKHBIX CPEICTB IS BBIIATHI JACHEKHOM
KOMITCHCAIIMH BJIaJIeIbllaM HHBECTHIIHOHHBIX M1aeB;

6) BIIpaBe MPOBECTH JAPOOICHIE HHBECTUIIMOHHBIX ITacB Ha YCIOBHAX U B MOPSAKE, KOTOPHIE YCTAaHOBIICHEI
HOPMAaTUBHBIMH aKTaMH B cepe QUHAHCOBBIX PHIHKOB.

Ympapmnstomnias KOMIIAaHUS 00s13aHa!

1) ocyliecTBiIATh JOBEPUTEIbHOE yIpaBiieHUue (OHIOM B cOOTBEeTCTBUHU ¢ DenepaibHbIM 3aKOHOM OT 29
HOs10pst 2001 toma Ne 156-®3, mpyrumm QenepalbHBIMA 3aKOHAMH, HOPMATHBHBIMH akTaMH B cdepe
(hMHAHCOBBIX PHIHKOB M HacTosiumMu [IpaBunamu;

2) mpH OCYIIECTBJIEHHH JIOBEPUTENBHOIO yIpaBiieHHs] (OHIOM AEHCTBOBATH Pa3yMHO M TOOPOCOBECTHO B
WHTepecax BIIa/IebIIeB NHBECTUIIMOHHBIX M1aeB;

3) mepenaBaTh MMYIIECTBO, cOocTaBisiromee GoHa, A ydera W (WIM) XpaHEHUs CIEeIUaTU3UPOBAHHOMY
JETIO3UTAPHIO, €CIH AJsl OTACIbHBIX BHJIOB MMYILECTBA HOPMAaTHBHBIMU NPABOBBIMU akTaMu Poccuiickoit
denepanyy, B TOM YHCIIE HOPMAaTUBHBIMU aKTaMu B chepe (PMHAHCOBBIX PHIHKOB, HE IIPEIYCMOTPEHO HHOE;

4) nepeaaBaTtb CrCUAIU3UPOBAHHOMY ACTO3UTAPUIO KOIMMU BCEX INMEPBUYHLIX JOKYMCHTOB B OTHOLICHWUUN
UMyHICCTBa, COCTABJIAIOUIETO (1)OH)Z[, HE3aMCJINTECIIBHO C MOMCHTA UX COCTABJICHUA WUJIU IMOJTYUYCHUS,

5) packpeiBaTh HWH(OpMAIMIO O JaTe COCTaBJICHHUs CIMCKA BIAJIENIbIEB WHBECTHUIIMOHHBIX IAeB IS
OCYIIIECTBJICHUSI MU CBOWX IpaB He mo3aHee 3 (Tpex) paboyux JHEH 0 JHS COCTaBIICHHS YKa3aHHOTO
CIIHCKa;

6) pacKkpbIBaTh OTYETHI, TPEOOBAaHMS K KOTOPHIM ycTaHaBiIuBatoTcsi bankom Poccun;

7) 10 BOZHUKHOBEHHsI OCHOBAaHUH MpeKpaeHus GoHaa 00eCTIeUnTh:

MOKYIKY (MpoAaxy) YTOJIHOMOYEHHBIM JIMIIOM MHBECTUIMOHHBIX ITaeB (GOH/A MO IIeHEe, KOTOpask He MOXKET
OTJIMYAThCS OT PACUYETHOM CTOMMOCTHM OIHOTO WHBECTHIMOHHOTO Iasg Ooinee 4YeM Ha BEJIHYHHY,
YCTaHOBJICHHYIO MyHKTOM 42 HacToauwmx [IpaBui;

MIOKYTIKY (Tpoaaxky) MapkeT-MeHKepoM Ha OpraHU30BAaHHBIX TOpPTraX, MPOBOIUMEIX POCCHMCKON OWpIKEH,
VHBECTHIIMOHHBIX TIAaeB M0 II€HE, KOTOpas HE MOXXET OTJINYaThCs OT pacueTHOW IEHBI OJHOTO
WHBECTULIMOHHOTO Masi 0oJiee YeM Ha BENWYHMHY, YCTAHOBJIEHHYIO ITYHKTOM 46 HacTosimux [Ipasu;

8) 10 BO3HMKHOBEHHUSI OCHOBaHUS IpeKpauieHns (oHga o0ecreunBaTh COOTBETCTBIE H3MEHEHUI pacyeTHOM
LEHBl M3MEHEHHUSIM KOJIMYECTBECHHBIX IIOKa3aTeliel HM3MEHEHHs LeH Ha Mad (aKuMu) HHOCTPaHHOI'O
uHBecTuionnoro ¢ouga Vanguard USD Corporate Bond UCITS ETF (ISIN IEOOBGYWFK87) ¢
OTKJIOHEHHEM He Oosee 4eM Ha 5 ([1s1h) mporeHToB.

anaanHomaa KOMIIaHU HC BIIPABC:
1 ) pacnopsKaTbCsa HUMYHICCTBOM, COCTaBJIAIOIITUM (1)OH,Z[, 0e3 npeaABApUTCIBHOTO corjiacus

CIELUAIN3UPOBAHHOIO JIETIO3UTAPHs], 32 UCKIIIOUEHUEM CIEJIOK, COBEPIIAEMbIX HAa OPraHU30BaHHBIX TOPrax,
MPOBOJMMBIX POCCUHCKON MM MHOCTPAHHOM OMprkel THO0 MHBIM OPraHU3aTOPOM TOPTOBIIH;



2) pacropsKaThCs JICHSKHBIMU CPEACTBAMHE, HAXOAIIMMUCS Ha TPAH3UTHOM cyeTe, 0e3 MpeBapUTeIbHOTO
COTJIaCHsl CICIIMATU3UPOBAHHOTO JCTIO3UTAPHS;

3) uCnonb30BaTh HMYIIECTBO, COCTaBisiomiee (OHI, sl OOCCICUCHMs] MCIIONHEHUS COOCTBEHHBIX
00513aTeIbCTB, HE CBA3aHHBIX C JJOBEPUTEIHHBIM YIIPaBICHUEM (DOHIOM, WU JUIS OOCCIICUCHHS UCTIOTHCHUS
00513aTENBCTB TPETHUX JTHIL;

4) B3UMaTh TPOLEHTHI 32 IIOJIG30BaHWE [ICHEXKHBIMH CpPEICTBAMH  YTPABIAIOMIEH KOMITAaHUH,
MIPEeIOCTaBICHHBIMU /ISl BHIIUIATH JCHEKHOW KOMIICHCAIIMY BIIa/IebIl[aM MHBECTHUIIMOHHBIX MAeB B CIIydae
HEJ0CTATOYHOCTH JICHSIKHBIX CPEACTB, COCTABIISIOMUX (OHT;

5) coBepIIaTh CIEAYIONIUE CICIKY WK JIaBaTh MOPYYCHUS Ha COBEPILICHHUE CICTYIOIINUX CICIIOK:

a) CACIKH TI0 MPUOOPETESHUIO 32 CYET UMYIIIECTBA, COCTABIAIONIETO (DOH/I, OOBEKTOB, HE MPETYCMOTPEHHBIX
®denepanbabiM 3ak0HOM «O0 WHBECTHIIMOHHBIX (DOHIAX», HOPMATUBHBIMH aKTaMU B cdepe (HUHAHCOBBIX
PBIHKOB, MHBECTHUITHOHHON AeKIapanuei GoHma;

0) caenmky o 6e3BO3ME3THOMY OTUYXKICHHIO HMYIIIECTBA, COCTABIIIONIETO (POH/;

B) CHENKH, B pe3yJbTaTe KOTOPBIX YIPABIAIONIAas KOMIAHUS IMPUHUMAaeT OOSM3aHHOCTh MO meperade
MMYIIECTBA, KOTOPOE B MOMEHT NPHHATHS TakOW OOSM3aHHOCTH HE COCTaBISICT (OHJ, 332 HCKIIIOYCHHEM
C/IEJIOK, COBEpIIaeMbIX HAa OPraHM30BaHHBIX TOPrax, MpU YCJIOBHUU OCYIIECTBJICHHUS KIMPHUHTA 1O TaKUM
ClIeNIKaM;

') CAENKH MO MPUOOPETEHHIO MMYILECTBA, SBIISIOUIETOCS MPEIMETOM 3ajiora WM MHOro oOecredeHus, B
pe3ysibTaTe KOTOPHIX B COCTaB (DOHIA BKIIIOYACTCS UMYIIECTBO, SBIISIOIICECS MPEIMETOM 3aJI0Ta MM HHOTO
oOecrieucHus;

1) OTOBOPHI 3aliMa MJIM KPEeJUTHBIC JTOTOBOPHI, BO3BpPAT JACHEKHBIX CPEJCTB MO KOTOPHIM OCYIIECTBIISIETCS
3a cyeT mMyiecTBa (oHAA, 32 MCKIIOUYEHHEM CIIydacB MOJYYEHUS ACHEXKHBIX CPEICTB JUIS IOTaIICHUs
MHBECTHIIMOHHBIX MaeB TPH HEIOCTaTOYHOCTH JACHEKHBIX CPEACTB, cocTaBisomux ¢oua. [Ipu stom
COBOKYITHBIH 00BEM 33/I0JDKEHHOCTH, TIO/JIeKAIIEH ITOTallIeHUIO 33 CYET UMYIIECTBA, COCTABIISIONIETO (QOH,
MO0 BCEM JIOTOBOpaM 3aiiMa M KPEIWTHBIM JOrOBOpaM He NOJbKeH mpeBblmarh 20 MPOLIEHTOB CTOMMOCTH
YHCTBIX aKTHBOB (DOHJIA, a CpPOK NPHUBICYCHUS 3a€MHBIX CPEJCTB 10 KaXJIOMY JOTOBOPY 3aiiMa u
KPEIUTHOMY JIOTOBOPY (BKJIFOYAsi CPOK IPOJICHUsT) HE MOYKET IPEBBIIATh 6 MECALIEB;

€) CHEJIKM pero, MOJIeXallde HCIOIHEHUIO 3a CYeT uMyllecTBa (OHOA 3a WMCKIIOUYSHHEM CIIydaes,
MpeayCMOTpEeHHBIX TyHKTOM 26.1. Hactosmux [Ipasw;

) CHENIKH MO0 MPUOOPETEHUI0 B cocTaB (pOHAA MMYIIECTBA, HAXOASAIIETOCS Y YNPaBISIONICH KOMITAHUH B
JIOBEPUTEIILHOM YIIPABJICHUH 110 WHBIM JIOTOBOpPaM, U MMYIIECTBA, COCTABJISIIONIETO0 aKTUBBI aKIIHOHEPHOTO
MHBECTHIIHOHHOTO (OHJA, B KOTOPOM YIPABISIONIAs KOMIAHUS BBHIMONHAET (DYHKIUH €IUHOIUYHOTO
UCTIOJTHUTEIHHOTO OpraHa;

3) CHENIKH TI0 OTYYXICHUIO MMYIIECTBA, COCTABIIIOMIETO (DOHJ, B COCTaB MUMYIIECTBA, HAXOISIIETOCS y
yIpaBIsIoNield KOMIIAHAN B JIOBEPUTEIILHOM YIPABICHHH MO WHBIM JIOTOBOPaM, WJIH B COCTaB MMYIIECTBA,
COCTABIISIFONICTO AKTUBBI AKIIMOHEPHOTO HMHBECTHIIMOHHOTO (DOHIA, B KOTOPOM YIIPABISIONMIAs KOMITaHHUS
BBITIOJTHSACT (DYHKIMU €IHHOIMYHOTO UCIIOHUTEIBHOTO OpraHa;

W) CACNKHU MO MPHOOPETEHHIO B cOcTaB (poHIA LEHHBIX OyMmar, BBIMYILIEHHBIX (BBIIAHHBIX) YYaCTHUKAMHU
YIpaBIISIONICH KOMITAHUH, UX OCHOBHBIMH H ITPE00IaJaI0IIUMH XO3SHCTBEHHBIMU OOIIIECTBAMH, JIOUYSPHUMHU
W 3aBUCHMBIMU OOIIECTBAMH YIPAaBJSIONICH KOMITAHUK, & TaKKe CIEeHUATU3UPOBAHHBIM JICTIO3UTAPUEM,
ayJMTOPCKOW OpraHU3aluel, perucTpaTopoMm;

K) CHEJIKU 10 MPUOOPETEHHIO B cocTaB (DOHJIAa MMYIIECTBA, IPUHAUISKAIIETO YIPABIAIOMEH KOMIIAaHUH, €€
YYaCTHHUKAM, OCHOBHBIM U MpPe00IaJaroniM XO35HCTBEHHBIM OOIIECTBAM €€ YYaCTHHKOB, €€ JOYEPHUM U
3aBHCUMBIM 00IIIeCcTBaM, JIN0O0 110 OTYYKACHUIO HMYIIECTBA, COCTABIISIONIEro (DOH]I, YKa3aHHBIM JIUIAM;

J) CHENKH TO TPHOOPETEHHI0 B COCTaB (OHJA HMMYIIECTBA Y CIEHUAIMN3NPOBAHHOTO JIETIO3UTAPHS,
ayJIMTOPCKOW OpraHM3allii, C KOTOPHIMU YIPAaBISIONEH KOMIIAHWEH 3aKJIOYEeHBI JIOTOBOPHI, JINOO 10
OTYY)KJICHHIO UMYIIECTBA YKa3aHHBIM JIMIaM, 32 UCKIIOUEHHEM CIIy4aeB OILUIaThl PACXOA0B, IEPEUUCICHHBIX
B yHKTe 96 HacTosmumx [IpaBui, a TakKe WHBIX CIIyYaeB, MPEyCMOTPEHHBIX HacTosmmMu [IpaBunamu;

M) CHENKH 110 IPUOOPETeHUIO B cocTaB (DOHIA LEHHBIX Oymar, BBHITYLICHHBIX (BBIIAHHBIX) YIPaBISIOMICH
KOMITaHMEH, a TakkKe AaKIMOHEPHBIM WHBECTHLIHOHHBIM (DOHIOM, AaKTUBBI KOTOPOTO HAaXOoIiATCA B
JOBEPUTEIIFHOM YIPAaBJICHUH YIPABIAIOMEH KOMIAHUKM WM (YHKUMH €AWHOIMYHOTO HCIHOJIHUTEIHLHOTO
opraHa KOTOPOTO OCYIIECTBIISIET YIPABIIAIOIIAs KOMIIAHHUS.
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6) 3aKITI0YaTh JOTOBOPHI BO3ME3JTHOTO OKa3aHHS YCIYT, MOAJEXAIINX OIJIaTe 3a CUeT akTHUBOB (DOHAA, B
CJIy4asix, yCTAHOBJICHHBIX HOPMATUBHBIMH aKTaMU B chepe (PUHAHCOBBIX PHIHKOB.,

OrpaHuueHus: Ha COBEPIIICHUE CNICIOK C IICHHBIMU OyMaramMu, YCTAHOBJICHHBIC a03allaMU <«OK», «3», «K», «JD»
noanyHkTa 5 myHkTa 31 Hacrosmumx [IpaBui, He TPUMEHSIOTCS, €CIM TAKUE CHICIKHU C IICHHBIMU OyMaramu
COBEpIIAIOTCA Ha OPTaHM30BAaHHBIX TOPraXx Ha OCHOBE 3asBOK Ha MOKYNKY (TPOAaXxy) MO HAWIYUIIUM H3
YKa3aHHBIX B HHUX IIEHAM TIPH YCIIOBHH, YTO 3asBKU aJIPECOBAHBI BCEM YYaCTHHKaM TOPTOB W WH(pOpMAIIS,
MO3BOJISAIONIAs UACHTU(DUIIMPOBATH MOIABIINX 3asBKUA YYaCTHUKOB TOPTOB, HE PACKPHIBACTCS B XOJIC TOPTOB
JPYTUM y4aCTHHKAM

OrpaHuveHus] Ha COBEPILCHUE CJIEIOK, YCTAHOBICHHBIC a03alleM «W» MOJMYHKTa 5 MyHKTa 31 HacTOSAIIHX
[IpaBun, He IPUMEHSIOTCSI, €CIU YKa3aHHBIEC CIICIIKU:

1) coBepImaroTCs ¢ ICHHBIMUA OyMaramu, BKIFOUCHHBIMH B KOTHPOBAJIbHBIC CITMCKH POCCUICKUX OUPXK;

2) coBepIIAlOTCS NpU pa3MEUICHWW AONOJHUTENBHBIX LEHHBIX OyMar akiuoHepHOro oOmiecTBa NpHU
OCYIIECTBIICHUY YIPaBJISIONICH KOMITaHWEH TpaBa akIMOHepa Ha MPEUMYIIeCTBEHHOE TPHOOpeTeHNe aKInii
1 3MUCCHOHHBIX LIEHHBIX OyMar, KOHBEPTHPYEMBIX B aKIIMH 3TOTO aKLIMOHEPHOTO O0ILECTBa;

3) SBIIAIOTCS CIICNKaMU 110 IPHOOPETEHUIO aKINH aKIIMOHEPHBIX OOIIECTB, KOTOPhIE HA MOMEHT COBEPILICHHS
CIICJIOK SIBJISUIMCH 3aBUCHMBIMH (JIOYEPHUMH) XO3SHCTBEHHBIMH OOIIECTBAMH YIIPABIISIONICH KOMITAHWU B
CHJTy IpHOOpETEeHHS OCNIeTHEel YKa3aHHBIX aKIMi B UMYIIIECTBO, COCTABIISIONICE aKTUBHI (poHA.

[o cpenxam, coBepIICHHBIM B HapyllleHHE TpeOoBaHuK NOAMYHKTOB 1, 3 u 5 myHkra 31 Hactosux [IpaBu,
yOpaBisoLmias KOMIIAHMS HECeT o00S3aTeNbCTBa JIMYHO M OTBEYACT TOJNBKO MPHHAMISKAIIUM el
uMymecTBOM. JloJIru, BO3HUKIIKE MO TaKUM 00s3aTeNbCTBAM, HE MOTYT IOTAallaThCs 3a CUET MMYILECTBA,
COCTaBJISIONIECTO (HOH]I.

IV. IIpaBa Baaje/ibleB HHBECTHIHOHHBIX MaeB.
HNHBecTHLMOHHBbIE TAU

[IpaBa BnajenblieB HHBECTHIIMOHHBIX MTA€B YAOCTOBEPSIIOTCS WHBECTUITMOHHBIMHA TTAsIMH.
MHBecTUIIMOHHBIN Tail ABISETCS UIMEHHOW IIEHHOW OyMaroii, y10CTOBEpSIFOIIeH:

1)  mosro ero Biajenblia B ipaBe COOCTBEHHOCTH HA MMYIIIECTBO, COCTaBIIsIOIIEe (DOHIT;

2) mpaBo TpeOOBATh OT YIPABIISIONICH KOMIIAHUU HAJUICKAIIETO JOBEPUTEILHOTO YIIPaBICHHS (POHIOM;

3) nmpaBo Ha MOJyYCHHE JICHEKHOH KOMIICHCAI[MM TIPH TPEKPAIICHUH [OrOBOpa JIOBEPHTEIHLHOTO
ynpaBieHuss (QOHIOM CO BCEMM BIaJesblaMM WHBECTUIMOHHBIX IaeB (MpekpamieHud (oHIa) B
pa3Mepe, MPONOPHMOHAIBHOM INPUXOAALICIHCS Ha HETO J0JIE MMYLIECTBA, PACHPENEISIEMOTrO Cpeau
BJIAACJIBIIEB UHBECTUIIMOHHEBIX I1A€B,

4) mpaBo ero BiaJieNblia, HE SBISIOMIETOCS YIOJHOMOYEHHBIM JIUIIOM, TPeOOBAaTh OT YMOJIHOMOUYEHHOIO
JIUIIA TOKYIKH BCEX MJIM YaCTH NMPUHAJICIKAIINX €My UHBECTUIIMOHHBIX 11aeB B JIF000H paboumii JCHb,

5) mpaBO MpoAaTh MHBECTUIMOHHBIN Mail Ha poccHicKoW OupiKe, yKa3aHHOW B MyHKTe 15 HacTosmmx
IIpaBui;

6) mpaBO BiaAeNbLlAa WHBECTHULMOHHBIX I1a€B, SBJIAIOLIETOCS YIOJHOMOYEHHBIM JIMLIOM, B CpPOKH,
yCTaHOBJICHHBIE HacTosmuMH [IpaBunamu, TpeGOBaTh OT yHpaBIIIOUICH KOMIIAHWM MOTAICHHS BCEX
IMpUHAJIC)KAIINX EMY MHBCCTULIMOHHBIX MMA€B U IMMPEKpAICHUA TEM CaMbIM JOTr0OBOpa JOBEPHUTEIHBHOIO
yIOpaBlieHHs IAeBbIM HHBECTHLHOHHBIM (OHIOM MEXKAY HHM W YIPaBJSIOMEH KOMIAaHWEH MM
MOTaIIEHUs YaCTH NMPUHAISKAIINX EMY HHBECTUIIMOHHBIX TIA€B U BBIIJIATHI B CBSI3U C 3TUM JIEHEKHOM
KOMITCHCAIINH, COPa3MEpPHOM NPHUXOJIMICHCS Ha HEro Joje B TpaBe oOmeld COOCTBEHHOCTH Ha
MMYIIECTBO, COCTABJISTIONICE (DOH/I.

Kaxxiplii WHBECTUIIMOHHBIM MMal YJIOCTOBEpSET OJMHAKOBYIO JIOJNIO B MpaBe OOIIeH COOCTBEHHOCTH Ha

HUMYIIECTBO, cocTaBisonee Gona. Kaxaplii MHBECTUIIMOHHBIA Mall yAOCTOBEPSICT OJUHAKOBBIE IpaBa, 3a

HCKIIIOYEHHEM CITy4aeB, IPEAYCMOTPEHHBIX MOAMYHKTaMH 4 1 6 myHKTa 36 HacTtosmux [Ipasui.

MHBecTUIIMOHHBIN Tall HE SBJISIETCS IMUCCUOHHOHN IIEHHOW OyMarowu.

[IpaBa, ynocToBEepeHHBIE MHBECTUIIMOHHBIM TTaeM, (PUKCUPYIOTCS B 0€3I0KyMEHTapHOU (opme.
MHBecTULIMOHHBIN Nail He UMeeT HOMUHAIBHONU CTOMMOCTH.

KonuyecTBO MHBECTUIIMOHHBIX MAEB, BBIIABACMBIX YIIPABJISAIONICH KOMIIAHUEH, HE OTPaHUYUBACTCS.
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[Ipu BbImaye OAHOMY JHIy WHBECTHUIIMIOHHBIX I1a€B, COCTABIAIOINX JAPOOHOE YHCIO, KOJIHYECTBO
WHBECTUIIMOHHBIX MAEB OMPEIEISAETCS C TOYHOCTHIO JI0 MATOr0 3HAKa MOCIIE 3amsTOM.

V. O0panlenue MHBECTULIMOHHBIX MAa€B
HHBecTHIIMOHHBIC TTal CBOOOIHO 00pAIaroTCs IO 3aBepIieHNH (OKOHYaHUH) GpopmupoBanus GoHma.

CHCIII/IaJ'II/ISI/IpOBaHHI:Jﬁ I[CHO3I/ITapI/II71, PEerucTpaTrop, ayauTopCKas oOpraHu3anusa HE MOIYT SABJIATHCA
BJ1agciIbIaMi MHBCCTHIIMOHHBIX ITAaCB.

Bnagenern, MHBECTUIIMOHHBIX TIa€B, HE SBIISIOIIUNCS YIOJHOMOYCHHBIM JIUIIOM, BIpaBe TpeOOBaTh OT
YIIOJTHOMOYEHHOT'O JIMIIA MOKYIKH BCEX WM YaCTH MPUHAJISKAIINX €My WHBECTHIIMOHHBIX ITaeB B JIFOOOH
pabouwii IeHb, a TaKKe BIIpaBe MPOIaTh NHBECTHIIMOHHEIE TIal Ha POCCUHCKON OMpIKe, YKa3aHHOU B IMyHKTE
15 nacTrosmux IlpaBwi.

YnosHOMOYEeHHOE JTUTIO (YITOJIHOMOYCHHEIE JIUIa) 003aHO MIPOAaBaTh (ITOKYIAaTh) MHBECTUIMOHHBIC Mau 10
IeHe, KOTOpasi He MOXET OTJIMYAThLCS OT PACYCTHON CTOMMOCTH OJJHOTO WHBECTUIIMOHHOTO Mas Ooliee YeM Ha
5 (I1sTh) IPOTIEHTOB.

YTOJTHOMOYEHHOE JIUIIO OCYIIECTBIIAET MOKYIIKY HHBECTUIIOHHBIX MTaeB Ha CIEAYIOIINX YCIOBUAX!

1. lena mnokynku: llema mokymkm ompenensiercs kak Pacdernas mena mmHyc 4 (YUeTplpe) mpoiieHTa
OKpyTJIEeHHass MO IMpaBWJaM MAaTeMaTHYECKOTO OKPYIJIEHHS C Yy4eTOM MHHHMAJIBHOTO Illara IEHBI,
3aukcupoBanHoro [TAO «Mockosckas bupxxka MMBB-PTC» Ha naTy BbicTaBlneHHs 3asBKH, HO HE MEHEe
Pacuetnoit croumoct munyc 5 (I1s1Th) mporieHTOB

Hnsa neneil Hacrodilero mnyHKTa 1o PacueTHOW 1I€eHOM TOHMMAETCAd pacueTHas LeHa OJHOTrO
MHBECTUIIMOHHOTO mas ¢ounxa, ompeneneHHas I[IAO «MockoBckas bupxkxka MMBB-PTC» Ha koner
toproBoro aHA (18 wacoB 45 MuHYT), coBmamaromero ¢ pabodnM AHEM, B KOTOPOM MOIydeHO TpeOoBaHMe
JUTA, HE SBISFOIIET0Cs YITOJIHOMOYEHHBIM JTUIIOM, O TIOKYITKE MHBECTHIIMOHHBIX MTaeB (GOH/a.

Jist meneit HACTOSIIEro MyHKTa MOJ PacdeTHONW CTOMMOCTBIO MOHUMAETCSl pacyeTHasi CTOUMOCTH OJIHOTO
WHBECTUIIMOHHOTO Tas (poHAa, ompesesieHHas YIPaBISONMEH KOMIAHWEH 1Mo WToraM pabodero MHA, B
KOTOPOM TIOJIy9€HO TpeOOBaHWE JIMIA, HE SBISIIOMETOCS YIONHOMOYEHHBIM JIMIIOM, O TIOKYITKE
MHBECTUIIMOHHBIX MMaeB (JOHJIA, MOATOTOBICHHOE B COOTBETCTBUM ¢ ()OPMOIA, ycTaHOBIICHHOU B IIpuiioxeHnn
Ne 5 k HactosmuM [IpaBmmam.

JlaTa, Ha KOTOpYIO OmpeAeNseTcs pacyeTHas CTOMMOCTh WHBECTHIIMOHHBIX 1TaeB HE MOXKET OBITh paHee U He
MoxkeT ObiTh mo3fHee 3 (Tpex) pabouux AHEW ¢ AaThl HACTYIUICHUS 0OJiee MO3IHEr0 M3 JABYX COOBITHH -
nepe/ladyd MHBECTUIIMOHHBIX I1a€B YIOJHOMOYCHHOMY JIMIy M TPEAbSABICHHUS TPeOOBaHHS O IOKYIIKE
WHBECTUIIMOHHBIX I1aEB.

PaGounM nHEM cuMTaeTcs JeHb, KOTOPHI HE IPU3HAETCI B COOTBETCTBUU C 3aKOHOAATEILCTBOM
Poccuiickoii ®eaepanny BEIXOIHBIM | (WITH) HepaOOUMM MPa3THAYHBIM THEM.

ToproBelii IeHb O3HAYAET JIFOOOW JIeHb, KOT/Ia OTKphITa cekius GpoHaoBoro peiHKa Ha [TAO «MockoBckas
oupxkxa MMBB - PTC»y.

2. CpoK OCYIIECTBICHHSI PACYCTOB IO C/IEJIKE. PacyeThl OCYIIECTBISIFOTCS Ha CJICAYIOIIUA TOPrOBBIA JICHB,
COBMAJAIONIMIA ¢ pabdO4YMM JHEM, C JaThl MOJYYEHHS YIIOJIHOMOYCHHBIM JIMIIOM TpeOOBaHMS JIUIla, HE
SIBJISTFOIIIETOCS YIIOJTHOMOYCHHBIM JIMIIOM, YCTAaHOBJIEHHBIM B [IpaBuiax GpoHaa, O MOKYNKEe HHBECTUIIMOHHBIX
naes GoH/a.

3. TpeboBaHre O TMOKYyNKEe WHBECTHIIMOHHBIX IMaeB (OHIAa MOXET ObITh MOJAHO JIMIIOM, HE SBIISIOIHIMCS
yuacTHUKOM ToproB IIAO MockoBckass Oupika, €ciad Takoe JMIO 3aKIIYHIO OPOKEPCKUH JTOTroBOp,
MpeIyCMaTPUBAIOIINKA BO3MOXXHOCTh TMPOBEICHHUS CHEJOK B pexkuMe meperoBopHbIx caenok (PIIC) na
toprax ITAO MockoBckas OMp»a WM JIMIIOM, JACHCTBYIOIIMM 33 €ro CYeT W HMMEIOIIUM BO3MOYKHOCTb
OCYILECTBIIATH CAEIKH B pexkume neperoBopubix cruenok (PIIC) na toprax [TAO MockoBckast Oupxa, wim
JIULIOM, SIBISIOIIMMCS y4acTHUKOM ToproB ITAO MockoBckas Oupxa. TpeboBanue nuia, He SBISIOLIETOCS
YIOJIHOMOYEHHBIM JIMIIOM, O TIOKYIKEe WHBECTHIIMOHHBIX IMaeB (OH/A, HANpaBIIsIEMble YIIOJIHOMOYEHHOMY
JIUITY, JOJKHBI COJIEPKaTh CYIECTBEHHBIE YCIOBHUS, YCTaHOBJIEHHbIE B [IpmioxkeHun Ne 5 K HacTOAIMM
[IpaBunam u 1ocTaToYHBIE AJIA UX OJHO3HAYHOTO TOJIKOBAHUS U UCIIOTHEHMS.

4. Tlopamox npeabsBIeHIS TPEOOBAHMS O MOKYIIKE HHBECTUIIMOHHBIX T1aeB:
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4.1. B mepuox ¢ 10 gacoB 00 muHyT U 10 16 wacoB 00 MUHYT TOProBOrO JHS, COBIAJAIOIIETO C PabOduM
JTHEM, BIIaJeNiel] WHBECTUI[MOHHOTO Tas, HE SBISIONIMICS YIOJHOMOYCHHBIM JIMIIOM, WJIH JIHIIO,
JEHCTBYIOIIEE 3a €r0 CUET, JIOJDKHO HAMPABUTh YBEAOMIICHHUE, cocTaBiIeHHOe 0 (hopme [Ipumokenust Ne 5 k
HactosimuM IIpaBuniam, Ha ajipec AMEKTPOHHOM MOYTHI:

BPIF@sberbank-cib.ru (ams AO «Coepbank KMby) (manee mo TekcTy — YBEIOMIICHHE);

4.2. B nepuox ¢ 18 gacoB 45 MuHyT U 10 18 "wacoB 50 MUHYT TOProBOTO THS, COBIAAAIOIIETO C PabOIUM
JTHEM, BJajeliel] WHBECTHIIMOHHOTO TMas, He SBIISIONIMNACS YIIOJHOMOYCHHBIM JIUIIOM, WIH JIKIIO,
JEHCTBYIONIEE 32 €ro CUeT JOJDKHO BBICTABUTH 3asBKY Ha MPOJIAXKy MWHBECTUIIMOHHBIX TACB C YKa3aHHEM
KOJIMYECTBA WHBECTHUIIMOHHBIX I1acB, IUIAHUPYEMBIX K TMpojake. YKa3aHHas 3asBKa JIOJDKHA OBITh
aJIpecoBaHa YIOJTHOMOYCHHOMY JIHILY;

4.3. B nmepuoxn ¢ 18 ywacoB 50 muHYT M 10 19 YacoB TOProBOrO MAHS, COBMAJAMOIIETO C Pa0OYUM JIHEM,
YIOJIHOMOYEHHOE JIUIIO aKIENTYET MOTyICHHBIC 3asIBKH

4.4. YIOJIHOMOUYEHHOE JIULIO BIPABE HE UCIOIHSATH!
a) 3asBKH, TIOJJaHHbIE BHE BPEMEHHOTO MHTEPBaJla, YKa3aHHOTO B HACTOSIILIEM ITYHKTE;

0) 3adBKM, KOTOpBIC OIPEHENSIOT HMHYI0 LEHY CACJIKH, OTIMYAIOIIyIOCS OT LEHBI, NPEeIyCMOTPEHHOM
MIOJITYHKTOM 1. HACTOSIIErO MYHKTA;

B) 3asBKH, KOTOpPBIE OIPENEeNSIFOT OOoJblllee KOMMYECTBO HHBECTHUIIMOHHBIX MAeB, YeM OBLIO YKa3aHO B
VBegoMIIeHNH,

T) 3aBKH, B OTHOIIICHUH KOTOPBIX HE MMOJIAHO Y BEAOMIICHHE.
44. YTIOITHOMOYEHHOE JTUI0 OCYIIECTBIISET MPOAaKy NHBECTUIIMOHHBIX ITaeB Ha CIEAYIOINX YCIOBUAX:

1. Lena npomaxu: llena mpomaxu ompenensiercss kak Pacuernas nena twmoc 4 (Yerwipe) mpoiieHTa
OKpYIVICHHAs] MO IpaBWIaM MATEMATHYECKOrO0 OKPYIVIEHHS C Y4YETOM MHUHUMAJIbHOIO IIara LCHBI,
3aukcupoBanHoro ITAO «MockoBckas bupxxa MMBB-PTC» nns maHHOro HWHCTpyMeHTa Ha JaTy
BBICTaBJICHUS 3asBKH, HO He Oosiee PacueTHol croumocty mwitoc 5 (I1sTh) poIICHTOR.

Jns  memelt HacTosmero myHKTa 1oa PacueTHOW 1eHOW TOHWMAeTCsl pacdyeTHas IIeHa OJHOTO
WHBECTHUIIMOHHOTO mas ¢onnxa, ompeneneHHas [IAO «MockoBckas bupxa MMBB-PTC» Ha koHen
Toprosoro A (18 gacoB 45 MUHYT), COBIAAIONIETO C pabOYNM JHEM, B KOTOPOM IOJIY4E€HO TpeOOBaHUE
JIIA, HE SBJISIFOIIErOCs YIIOJIHOMOYCHHBIM JIMIIOM, O TIPOJIaXKe MHBECTUIIMOHHBIX MaeB (OoHIa.

Jns menei HacTOsAIIEro IyHKTa MOJA PacdeTHOM CTOMMOCTBIO MOHUMAETCS PAcyeTHas CTOMMOCTb OJHOTO
WHBECTUIIMOHHOTO Tasi (OHJa, ONpejAeieHHas YIpaBIAIONIeH KOMIAHWEH Mo uroram padodero aHs, B
KOTOpOM IMOJIy4eHO TpeOOBaHME JMI@, HE SBISIOIIETOCS YIOJHOMOYEHHBIM JIMIIOM, O IPOJAAXe
WHBECTULMOHHBIX aeB (HOHAA,

JaTa, Ha KOTOPYIO OIpE/eNIeTcsl pacueTHAas CTOMMOCTh HHBECTUIIMOHHBIX ITa€B HE MOXET OBITh paHee W He
MoxeT ObiTh To3aHee 3 (Tpex) paboumx AHEH ¢ maThl HACTYIUICHUS OOjiee MO3THEr0 M3 IBYX COOBITHH -
mmepeadd JCHEKHBIX CPEACTB YIIOJIHOMOYCHHOMY JIMIy W TIPEABABICHUS TpeOOBaHWA O TMpOaake
WHBECTUIIMOHHBIX TAEB.

2. CpoK OCyIIECTBICHHSA PAacdeTOB II0 CAENKE: pacdeThl OCYIIECTBISIOTCS Ha 3 (TpeTuil) paboumii AeHb C
JaThl IMOJYUYCHHUSA YIIOJTHOMOYCHHBIM JIMIIOM Tpe60BaHI/I$I Jinna, HE ABJIAOIICTOCH YIIOJIHOMOYECHHBIM JIMIIOM,
ycraHoBJIeHHBIM B [IpaBuiiax ¢oHzma, 1 HAMEPEHHOT0 NPHOOPECTH MHBECTULMOHHBIE Tau (HOHIA, O TPOJIaKe
WHBECTUIIMOHHBIX MaeB (OHAA.

3. TpeOoBanue O mpOAaKEe HHBECTUIIMOHHBIX IIACB MOXKET OBITh IIOJAHO JIUIIOM, HE SIBJISIOLIUMCS
yaacTtHuKOM TOoproB [TAO MockoBckas Oupika, €ciay TakKoe JIMIO 3aKIFYMI0 OpPOKEPCKHH JOTOBOD,
MpPeIyCMAaTPUBAIOIINKA BO3MOXXHOCTh TPOBEICHHUS CHIEJIOK B pexume meperoBopHbix cienok (PIIC) na
toprax ITAO MockoBckas OMp»a WM JIMIIOM, JICHCTBYIOIIMM 33 €ro CYeT W HMMEIOIIUM BO3MOYKHOCTb
OCYIIECTBIIATH CHENKH B pexknme neperoBopHbix caenok (PIIC) ma Toprax ITAO MockoBckas 6upxa min
JIUTIOM, SBJISIFOINUMCS ydacTHUKOM ToproB [TAO MockoBckast Oupxa. TpeOoBaHue nHIla, HE SBISIONIETOCS
YIIOJITHOMOYCHHBIM JIUIIOM, O TIPOAake WHBECTHUIIMOHHBIX MacB (POHIA, HAMpaBIIsieMbIe YIOJIHOMOYCHHOMY
JIMILY, JOJDKHBI COAEP)KAaTh CYILECTBEHHBIE YCIIOBUS, ycTaHOBJIeHHbIE B Ilpunoxenun Ne 5 k HacTosum
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HpaBI/IJ'IaM M JOCTATOYHBIC JJIA UX OJHO3HAYHOI'O TOJKOBAHUA WU UCITOJTHCHUA.
4. HOpﬂI[OK MNpEAbABICHUA Tpe6OBaHI/Iﬂ 0 IPOJIaKe MHBCCTUIITMOHHLBIX MACB.

4.1. B nepuon ¢ 10 yacoB 00 MunyT 1 10 16 wacoB 00 MHHYT TOPTOBOTO JHS, COBHAJAIOIIETO ¢ pabounm
JTHEM JIUII0, HAMEPEHHOE MPHOOPECTH MHBECTUITMOHHEBIE TTan (nanee — «lIpmobperarens maeBy), WIH HHOE
JUT0, NEHCTBYIOMIEe 3a €ro CYeT, TOJDKHO HAIPaBUTh YBEAOMIIEHHE, cocTaBlieHHOe 1Mo dopme [IpumoxxeHus
Ne 5 k nHactosium [IpaBunam, Ha agpec HIEKTPOHHOHN MOYTHI:

BPIF@sberbank-cib.ru (ams AO «C6epbank KMby) (manee mo TekcTy — YBEIOMIICHHE);

4.2. B nepuox ¢ 18 gacoB 45 MuHyT U 10 18 wacoB 50 MUHYT TOProBOTO THS, COBIIAAAIOIIETO C PabOIUM
nHeM, [IproOperaTens maeB WM JIMIO, JICHCTBYIOIEE 332 €ro CUET, OJDKEH BBICTABUTH 3asSBKY Ha MOKYITKY
VHBECTUIIMOHHBIX TAaE€B C YKa3aHUEM KOJIMYECTBA WHBECTHIIMOHHBIX I1aeB, IUIAHUPYEMBIX K TMOKYIIKE.
YkazaHHas 3asBKa JIOJKHA OBITh aJIpECOBaHa YIIOJHOMOUYCHHOMY JTUILY;

4.3. B mepuox ¢ 18 gacoB 50 muHYT M 10 19 WacoB TOProBOrO AHS, COBMAAAONIETO C PabOYUM JIHEM,
YIIOJIHOMOYEHHOE JIMLIO AKLENTYET HOJTy4YCHHbIE 3asBKH

4.4. YIOJITHOMOUYEHHOE JIUIIO BIIPABE HE UCTIOTHSATE:
a) 3asBKH, TIOIaHHbIC BHEC BPEMEHHOTO HHTEPBAJIa, YKA3aHHOTO B HACTOSAIIECM MYHKTE;

0) 3adBKM, KOTOpBIC OIPEHEISIOT HMHYI0 LEHY CAEIKH, OTIMYAIOIIYIOCS OT LEHBI, NPEeLyCMOTPEHHON
MOJIIYHKTOM 1. HACTOSIIEro IMyHKTA;

B) 3as1BKH, KOTOpBIe OHpCIleJIHIOT 6OJII)HIGC KOJIMYECTBO HMHBCCTUIIMOHHBIX IIa€B, Y€M 6I>IJ'IO yKa3aHo B
VBegoMIIeHNH,

T') 3a5IBKH, B OTHOIIIEHUN KOTOPHIX HE MOIaHO Y BEIOMIICHUE.

. YcnoBus pojjaku maeB Ha OUpIKe:

Chenku ¢ WHBECTUIIMOHHBIMHU TassMU Ha OWpPIKE OCYIIECTBISIIOTCS B COOTBETCTBUU C NPaBWIIAMH TOPTOB,
OIIpENCJICHHBIMU TakoW Oupxei, J(OmycKk WHBECTHIHMOHHBIX HaeB K OPraHM30BaHHBIM TOpraM OWpKU
OCYILECTBIISIETCSl MyTEM BKJIIOYEHUS MHBECTHLHOHHBIX NaeB B CHIHCOK LEHHBIX OyMar, IOMYyIIEHHBIX K
TOpram.

BennunHa MakCMManbHOTO OTKJIOHEHHWS IICHBI TMOKYNMKH (TIPOJIaKW) HHBECTUIMOHHBIX MaeB, MMyOIHMYHO
OOBSIBIISIEMON MapKeT-MEMKepOM Ha OpraHM30BaHHBIX TOprax, NPOBOJAWMBIX OHpXKeH, cocTapiser 4
(YeTtsIpe) mpoLIEHTa OT PACUYETHOM LIEHBI OTHOIO HHBECTHI[HOHHOTO TIasl.

. Obs13aHHOCTH MapkeT-Melikepa 3a ToproBelii neHb Ha IIAO «Mockosckas bupxxa MMBB-PTC» cumraercs

HCIOJHEHHOW B CIyYae:

€Clii 00SI3aHHOCTh MapKeT-MelKepa UCIONHUIACh He MeHee 394 MUHYT B TEYCHHE OJHOTO TOPTOBOTO JHS
Ha [TAO «Mockosckasa bup:xa MMBB-PTC»

WIH

€CJIM MapKeT — MEWKEp COBEPINMJ CIACIKM ¢ WHBECTHIMOHHBIMH masMu B o0beme He MeHee 50 000 000
(IlsaTprecAT MUIUTHOHOB) pyOIIei.

VYuer mpaB Ha WHBECTUIMOHHBIC TaW OCYIIECTBISICTCS Ha JIMIEBBIX CYETaX B pPEECTpE BIIAJICIbICB
WMHBECTHIIMOHHBIX N1A€B M Ha CUETAaX JEIO JICIO3UTAPUSIMH.

Crioco0Obl IMOJIYYCHU BBIIIUCOK M3 PEECTpPa BJIAACIBICB MHBECTULIMOHHBIX ITACB.

Brinncka 3 peectpa BiiafeibleB HHBECTUIIMOHHBIX M1A€B B 3JEKTPOHHON (hopMe, HalpaBiIsieTcs 3asBUTEIIIO
B DJIEKTPOHHOM ()OpPME C IIEKTPOHHOH MOAMHUCHIO PErucTpaTopa.

Brmmucka u3 peecTpa BIIAACIBIECB MHBCCTUIIMOHHBLIX IIa€B B q)opMe JOKYMCHTa Ha GYMa)KHOM HOCHUTCIIC
BpYy4acTCsd JIMYHO 3asABUTCIIO WM €TI0 YHNOJHOMOYCHHOMY MPCEACTABUTCIIIO Yy PErucrparopa WM HHOrO
YHOOJIHOMOYEHHOTO UM JIMla, IMIPpU OTCYTCTBHUMU YKa3aHHWs B JaHHBIX CHETa MHOTO crnocoba npeaoCTaBIICHUA
BBITIMCKH.

[Ipu mpencTaBieHUH BBIMKACKU IO 3alPOCy HOTAPUYCa WM YIIOJHOMOYEHHOTO 3aKOHOM TOCYAapCTBEHHOTO
opraHa oHa HampasisieTcss B popMe JOKyMEHTa Ha OyMa)KHOM HOCHTENE MO aJIpecy COOTBETCTBYIOIIETO
HOTapHyca WM OpTaHa, yKa3aHHOMY B 3aIpocCe.
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V1. Beigaya HHBECTUIIMOHHBIX M1A€B

Ynpaenstomas KOMIaHHUsS OCYIIECTBIISICT BbIauy WHBECTUIMOHHBIX MaeB mpu (GopmupoBanuu (oHpa, a
TaKKe 1MocJe 3aBepiieHus popMupoBanus GoHIA.

Brigaua HHBECTHUITMOHHBIX I1a€B OCYHICCTBJIACTCA MYTEM BHECCHUS 3aITUCH I10 JIMIEBOMY CHETY OTKPBITOMY
HpI/I06p€TaTeJ'I}O WM HOMHUHAJIBHOMY AC€PKATCIII0 B pCCCTPC BIAACTIBICB MHBECTUIIMOHHLIX I1ACB.

Brigaua HHBECTULIMOHHEIX I1a€B OCYHICCTBJIAACTCA HAa OCHOBAHUM 3asiBKH Ha HpHOGpCTCHI/IC MHBCCTHIMOHHBIX
acB, co,uepmameﬁ 00s13aTeNbHBIE CBCACHU:, BKIIIOYACMbBIC B 3as4BKY Ha HpI/IO6p€TeHI/IC NHBCCTHIIMOHHBIX
nmaeB, COTJIaCHO IMPUJIOKCHUIO K HACTOAIIIUM HpaBI/IJ'IaM.

Kaxmas 3asBka Ha HpI/IO6peTCHI/IC HWHBECTUIMOHHBIX ITACB NPEAYCMATPUBACT BblAa1y MHBCCTUIIMOHHBIX IT1a€B
IIpU KAXKIOM IOCTYIUICHUU JCHCKHBIX CPECACTB B OIUIATY MHBECCTUIIMOHHBIX ITACB.

B OIUIaTy MHBCCTUIIMOHHBIX ITacB NEPEAAIOTCA TOJIBKO ACHEKHBIE CPECACTBA.

Bbmaqa HWHBCCTUIIMOHHBIX IMAaCB OCYHICCTBJIACTCA NPHU YCIOBUM BKIIOYCHUA B COCTAaB (I)OHIL’:I HNMYIICCTBA,
NEpCAaHHOro B OIuIaTy MHBECTUIIMOHHBIX I1aCB.

MHBeCTUIIMOHHBIE MM NIPH WX BBIAAYe MOTYT MPHOOPETATh TOIBKO YIIOITHOMOYCHHBIE JIUIIA.
VIl. 3asaBku Ha npuodpeTeHHe HHBECTUIIMOHHBIX NaeB
3asBKM HA MPHOOpPETEHNE MHBECTUIIMOHHBIX ITaeB HOCAT OC30T3BIBHBIN XapakTep.

[Tpuem 3asBOK Ha MPUOOpETEHHE WHBECTHUIMOHHBIX IAaeB MPH (GOPMHUPOBAHHU (OH/IA OCYLISCTBISETCS CO
JHsI Hadana popMupoBaHus (HOHIA KaX bl padounii 1eHb.

[Ipuem 3asBOK Ha TpHOOpPETEHNE WHBECTUIIMOHHBIX ITAeB IOCIIE 3aBepIleHns (OKOHYaHWs) (popMHUPOBaHUS
(hoH1a OCYIIECTRISIETCS CIICAYIOUUM 00pa3oM:

Cpoxk mpuema 3asBOK Ha IIPUOOpETEHNE NHBECTULMOHHBIX I1a€B OCYIIECTBISICTCS B TEUCHHE OINPEACTICHHBIX
MEPUOJIOB, CPOK KOTOPBIX cocTasisieT | (OauH) neHb.

Cpok mpuema 3asBOK Ha MPHOOPETCHHE WHBECTHIIMOHHBIX I1a€B IIOCIC 3aBeplicHHus (OKOHYAHMS)
(hopMupoBaHus POHA HACTYTIAET KaXK/IbIii pabOUnil IeHb

[lpuem 3asBOK Ha MPHOOPETCHHE HWHBECTUI[MOHHBIX IACB HE OCYILIECTBISICTCA CO JHS BO3HUKHOBEHUS
OCHOBaHUS MpeKpaiieHus GpoHaa.

HOpSIILOK noJa4du 3as1BOK Ha HpI/IO6peTCHI/I€ HNMHBCCTHUIIMOHHBIX ITACB.

3asBKa Ha MpPHOOpEeTEeHNEe MHBECTUIMOHHBIX MaeB, oQOpMIIEHHAs B COOTBETCTBUU C MpuiokeHuem Ne 1 k
HacrosimuM [IpaBuiam, moxaeTcs yrnoJsHOMOYEHHBIM JIUILIOM.

3asBKa Ha MpHOOpEeTEeHNEe MHBECTUIMOHHBIX MaeB, oopMieHHass B COOTBETCTBUHU C MpuiokeHueM Ne 2 k
HacToaumM [IpaBunam, mogaeTcs HOMUHAIBHBIM JIEpyKaTeNleM B HHTEpPeCcax YIOJTHOMOUYEHHOTO JIHIIA.

3asBKM Ha MpuoOpeTeHHe WHBECTUIIMOHHBIX NA€B MOTYT OBITh HAIllpaBJICHbl HOMUHAJIBHBIM AEpKaTelieM B
WHTEpecax MproOpeTaTensi WHBECTHIIMOHHBIX T1aeB TOCPEJCTBOM JJIEKTPOHHOH CBS3M B YIPABIISIONIYIO
KOMITaHUIO B (POpMeE 3JIEKTPOHHOTO IOKYMEHTA, 3aBEPEHHOTO AJIEKTPOHHOM MOJIIHCKIO, IPH OJTHOBPEMEHHOM
COOJIIOZICHNH CIIEIYIOUINX YCIOBUH:

- HOMUHAQJIBHBIA JIep)KaTellb HAMPAaBISCT 3asSBKH Ha MPHOOpPETEHNE WHBECTHIIMOHHBIX ITACB MO CHCTEME
3JIEKTPOHHOTO JOKyMeHTooOopoTa (mamee — OJI0), ydacTHHKamMu (TIOJB30BATENSIMU) KOTOPOU
SIBIISIFOTCSL TAHHBI HOMWHAIIBHBIN JIepKaTellb U YIIpaBIfmomas komnanus (qanee — yaactauku 9/10), B
COOTBETCTBMM C HOPMAaTUBHBIMU TMPaBOBbIMM akTaMu Poccuiickol @ezaepaiiuy, HACTOAIIUMHU
IIpaBwiamu u cornmamenuem (cornmamenusMu) o0 /10, 3axmoueHHBIM Mexay ydacTHukamu O30
(manee — cormamrenue 06 2/10);

- 3asiBKa HA MPUOOPETEHHE WHBECTUIIMOHHBIX IaeB HampaBicHa B (OpMe 3JIEKTPOHHOTO JOKYMEHTa B
¢dopmare, KOTOpBI IpeAycMOTpeH cornamenuem oo 2/10;

- 3asiBKa Ha NMPHOOPETCHHE WHBECTHUIIMOHHBIX TMAEB IMOANUCAHA AJIEKTPOHHOUN moanuchio (manee — DII)
HOMHWHAIILHOTO JIEpKATeJIsl, OJIArOIIEero 3asiBKY Ha MPHOOpPETEHNUEe HHBECTHITMOHHBIX MaeB, CEPTUPHUKAT
KITIOYa TPOBEPKH KOTOPOW BBIJAH JIMIIOM, OCYIIECTBISIOMNM (PYHKIINH YIOCTOBEPSIOMIETO IIEHTpPa B
COOTBETCTBHU ¢ cornamienueMm 0o DJ10.
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Jatoit m BpeMeHEeM TNOJYy4YeHHs YNPaBISIONMIE KOMITAaHWEH 3asBKA Ha MPHOOpPETeHHE WHBECTHIIMOHHBIX
raeB, MOJaHHOW HOMMHAIBHBIM JIEpiKaTeleM MOCPEACTBOM AJIEKTPOHHOM CBSI3M, CUMTACTCA AaTa U Bpems
MOJTYYCHUS] HOMUHAJIBHBIM JIepKaTelieM MOATBEPKIACHUS O €€ TOCTYIUICHUH B YIIPABJISIIONLYI0 KOMIIAHUIO.

B ciyudae oTkaza B mpueMe 3asBKM Ha NPUOOPETEHHE MHBECTHLMOHHBIX I1a€B, MOJAHHOM HOMUHAJIBHBIM
JiepKaTeneM IOCPEJACTBOM 3JIEKTPOHHOM CBSI3M, HA OCHOBAHMSAX, IPEAYCMOTPEHHBIX HACTOALUMU
[IpaBunamu u (Mn) ASWCTBYIOMIMM 3aKOHOJATeIbCTBOM Poccuiickoit @enepariy, MOTUBUPOBAHHBIA OTKa3
HaIpaBIAeTCs yNpaBisioiel KoMaHuen B hopMe 3IEKTPOHHOTO JOKyMEeHTa, nognucasuoro Ol

3agBKU Ha HpI/IO6peTCHI/IC WHBCCTULIMOHHLIX TIIa€B, HAIIPABJICHHBIC q)aKCOM Win KypbepoM, HC
MNPpUHUMAKOTCA.

3asBKH Ha HpI/IO6peTCHI/IC MHBCCTHIIMOHHBIX ITaCB IIOJAI0TCsA ynpaBnﬂIomeﬁ KOMIIaHWH,
B npueMe 3asBOK Ha HpI/IO6pCTeHI/IC HWHBCCTULIMOHHLIX IMMA€B OTKA3BIBACTCA B CJICAYIOIUX ClIydadX:

1) HecoOmroJeHHE MOPSIKA U CPOKOB MOJIa4H 3asBOK, YCTAHOBICHHBIX HAcTOSAIMME [IpaBunamu;

2) OoTCyTCTBHE Ha/Iexkame O(OPMICHHBIX JOKYMEHTOB, HEOOXOIMMBIX JUIsi OTKPBITUS B peecTpe
BJIaJICNIbIICB MHBECTHIMOHHBIX TIA€B JIMIICBOIO CUYETa, HA KOTOPBIM JOJDKHBI OBITH 3a4YHMCIICHBI
npruoOpeTacMble MHBECTUIIMOHHBIC TIaH, €CTH TaKOH CYET HE OTKPBIT;

3) mnpuoOpeTeHNne MHBECTUIIMOHHOTO Masl JIUIIOM, KOTOpPOe B COOTBETCTBUHU ¢ DenepanbHbiM 3akoHOM «O0
MHBECTUIIMOHHBIX (POHIAX» HE MOXKET ObITh BIAJeNblleM HHBECTHLIMOHHBIX IaeB, JIMOO HE MOXKET
nproOpeTaTh MHBECTULMOHHBIC 1Ay IIPU UX BbIIAYE;

4)  HecoONIO/ICHHE YCTAHOBICHHBIX HACTOSIIMMHU [IpaBHiIaMu MpaBHJI MPUOOPETEHHs MHBECTHIIHOHHBIX
T1aeB;

5) mpuHATHE YIpaBISAIONMIEH KOMIaHNEH PEICHNs O TIPUOCTAHOBICHUH BBIJaYN HHBECTUIIHOHHBIX T1aEB;

6) BBenenue bankom Poccum 3ampera Ha MpoOBeIEHHE ONEpalMid 1O BbIJaue WHBECTHUI[MOHHBIX MAaeB U
(um) mpueMy 3asiBOK Ha MpUoOpeTeHHEe NHBECTHIIMOHHBIX MAEB.

7) BO3HMKHOBEHHE OCHOBAHMS JUIs IPeKpaiieHus HoH/a;

8) wuHbIe ciyyau, perycMoTpeHHbie DeepaibHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (DOHIAX).

VIII. Beigaua nHBeCTULHOHHBIX NaeB Npu popMupoBanum GoHAA

Brlaua WHBECTUIIMOHHBIX MaeB Mpu GopMUpOBaHUH (OH[A OCYLIECTBISICTCS MPH YCIOBHU MEpeadl B UX
orIaTy JeHeXHbIX cpencTB pasmepe He meHee 5 000 000 (ITsitn MUIITHOHOB) pyOIei.

Briaua WHBECTHUIIMOHHBIX TIaeB TIpH (GOpMHUpPOBaHUH (OHJA OCYIIECTBISETCS MPU YCIOBUHM BKIIOYCHHS B
coctaB (OHIa HMYIIECTBA, INEPEIAHHOTO B OIUIATy MHBECTUIIMOHHBIX ImaeB. [Ipy >TOM BbIgaua
MHBECTUIIMOHHBIX TMAeB JIOJDKHA OCYIICCTBIATHCS B JCHBb BKIIIOUCHHS B COCTaB (POHIA BCErO MMYIIECTBA,
MTO/ITIEKAIIETO BKITFOUSHUIO, WM B CIISIYIOIINN 32 HUM pabodnii IeHb.

CyMMa JICHEKHBIX CPEJCTB, Ha KOTOPYIO BBIJACTCS MHBECTUI[MOHHBIA Mai npu ¢GopMupoBaHUM (OHIA,
coctasiseT 100 (Cto) pyOieii u siBIsieTCS €AUHON ISt BCEX prHoOpeTareneii.

KonuuecTBo MHBECTHIIMOHHBIX TIACB, BHIIABAEMBIX YIPABISIONICH KOMIaHuel npu GpopmupoBaHun QoHIA,
oTIpeieNsIeTCsl MyTeM JCICHHMsI CyMMBI JICHEXKHBIX CPEJICTB, BKIIOUEHHBIX B COCTaB (POHIA, HA CyMMY
JIEHE)KHBIX CPENICTB, HA KOTOPYIO B COOTBETCTBUHU C HacTOSIMMMHE [IpaBmiaMu BBIAAETCS MHBECTUITMOHHBIN
Ham.

I’X. Boigaua MHBECTUIIHOHHBIX MAEB MOcJie 3aBepiieHust (okoHuaHus) popmupoBaHus GoHaa
Bbizjaua MHBECTUIIMOHHBIX IIACB IOCJIEC JaThl 3aBepiicHHs (OKOH4YaHMs) (OPMUPOBAHHUS (POHIA IOJKHA
OCYIIECTBIAThCS B JIEHb BKJIIOYEHHS B cOocTaB ()OHAAa BCEr0 HMYIIECTBA, IEPENAaHHOTO, B OILIATY
WHBECTUIIMOHHBIX TaeB, WM B CIEAYIOMUNA 3a HUM paboumii neHb. Ilpm 3TOM Takas BbImaya

OCYIIECTBIACTCA B OAWH AC€HbL IO OKOHYAaHWMU CpOKa MNprEMa 3asiBOK Ha HpI/IO6peTeHI/Ie NHBCCTHIIMOHHBIX
1acB.

BbI1aua MHBECTUIIMOHHBIX MACB MOCIIE AaThl 3aBepiicHus (OKOHUaHus) hopMHUpoBaHus (oHIA MPH YCIOBUU
Mepeadyy B UX OIUIaTy ACHEXKHBIX cpeacTB B pazmepe He MeHee 1 000 000 (OxHoro MuuinoHa) pyoJei.

X. HOpHIIOK nepeaavyu A1€HeEeKHbIX CPEJICTB B OIIATY MHBECTUIIMOHHBIX ITA€B
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HCHC)KHBIC Cpe€acTBa, nepe€aaBac€MbI€ B OIJIaTy HHBECTUIMOHHBIX MA€B, 3a4YHUCIIAIOTCA Ha TpaHSHTHBIﬁ CYCT,
PEKBU3UTBI KOTOPOI'0 YyKa3aHbl B COO6HICHI/II/I, PaCKpbITOM ynpaBJm}omeﬁ KOMIIAaHHEH B COOTBETCTBUHU C
Tpe60BaHI/I$IMI/I HOPMATHUBHLBIX aKTOB B ccbepe (I)I/IHaHCOBLIX PBIHKOB.

XI. Bo3epaTt umyuiecTBa, nepeaHHoOro B OIJIaTy
WHBECTHLIMOHHBIX NaeB

VYrpasnstomas KOMIIaHHS BO3BpAIacT WMYIIECTBO JIHILY, MEPEAaBIIeMy €ro B OIUIATY WHBECTHIIMOHHBIX
I1aeB, €CJIH:

1) BkIIOYEHHE OTOrO0 wuUMyIlecTBa B coctaB (onma mpotuBopeunt DenepaipbHOoMy 3akoHy «O0
MHBECTUIIMOHHBIX (DOHIax», HOPMATUBHBIM MPAaBOBEIM akTaM Poccuiickoit ®enepariu WM HACTOSIIUM
[IpaBunam B TOM YrHCIie €CNH B OIJIATY WHBECTHUIIMOHHBIX TIAa€B MEPEJaHO UMYIIECTBO, CTOMMOCTh KOTOPOTO
MEHBIIIe yCTaHOBIEHHOW [IpaBmiaMi MHHUMANTBHON CYMMBI JEHEXHBIX CPEICTB, KOTOpas MOXET OBITh
nepeaaHa B OIUIaTy MHBECTUIIMOHHBIX TACB;

2) UMYUIECTBO MOCTYMWJIO YHPAaBISAIOUIEH KOMIAHWM TOCJe JaThl, HA KOTOPYI0 CTOMMOCTH HMYILECTBA,
NepeaHHOr0 B OIUIATY MHBECTHILMOHHBIX IaeB, JOCTHITIA pa3Mepa, HEOOXOAUMOTO IS €ro BKIIOYCHHS B
cocta (ona npu ero GopMUPOBAHUH.

Bo3ppar uMymiecTBa B Cilydasx, MPEIyCMOTPEHHBIX IyHKTOM 67 Hactosmux IIpaBui, OCyIIecTBISETCS
YIPaBJISIIOLIEH KOMIIAHUEH B CIIEIYIOIINE CPOKU:

JICHEXHbIE CpelcTBa Bo3BpamaroTca B TedeHue S5 (Ilarm) paGoumx nHeill ¢ maThl, KOrga ymnpapisioIas
KOMIIaHUA y3Hajla WM OOJIKHA OnlIa Y3HaTb, YTO YKa3aHHOC HMMYIIECCTBO HE MOKET OBITH BKJIIOYEHO B
cocraB (hoHIA.

Bo3sBpaT JieHEXXHBIX CPEACTB OCYIIECTBISIETCS YIIPABIISIONIEH KOMITaHNeH Ha OaHKOBCKHI CUET, YKa3aHHBINA
B 3ajBKE Ha NMpHoOpeTeHHe MHBECTHLHUOHHBIX MaeB. B cilyuyac HEBO3ZMOKHOCTH OCYIIECTBICHUS BO3BpaTa
JCHEe)KHBIX CPEACTB Ha OAaHKOBCKHH CHYET, YKa3aHHBI B 3asBKE, BO3BpAT OCYIICCTBISICTCS Ha WHOHU
0aHKOBCKHI CUET, CBEACHHUSI O KOTOPOM IIPECTABJICHBI JIUIIOM, IIEpEeIaBIINM JCHEKHbIE CPECTBA B OILIATY
MHBECTHIIMOHHBIX 11a€B, B T€UEHHE 5 paboumx JHEH C JaThl MPEACTaBICHHS COOTBETCTBYIOUINX CBEICHHA.

B ciyqae HeBO3MOXKHOCTH OCYIIECTBICHUS BO3BpATa JIEHEKHBIX CPEICTB HA OAHKOBCKUM CUET, YKA3aHHEIN B
3asiBKe, WJIM HA WHOW OaHKOBCKMH CYET, CBEACHUS O KOTOPOM TWIPEJCTABIIEHBI JUIIOM, MNEPeIaBIINM
JIEHEe)KHBIE CPENICTBA B OTUIATY WHBECTHIIMOHHBIX 1TaeB, YIPABIISIONIAsT KOMIIAHUS 110 UCTEYCHUU 3 MECSIIEB C
JaThl, KOTJIa OHA y3HAJIa WIX J0JDKHA ObLIA y3HATh, YTO JICHS)KHBIC CPEJICTBA HE MOT'YT OBITH BKIIFOUCHBI B
cocraB (hoHJIa, IepeIaeT IEHEXKHEIE CPENICTBA, MOJIEKAIIIe BO3BPaTy, B IEMO3UT HOTapHyca.

B cnydae Bo3BpaTa MMyIIECTBa, NEPEAAHHOTO B OIUIATY WHBECTHIMOHHBIX IAaeB, MOJIYYEHHBIE OT 3TOrO
HUMYIIIECTBA JO0XO0/IbI TO/JIEKAT BO3BpATy B MOPSIKE M B CPOKH, MPEIyCMOTPEHHBIE MMyHKTOM 68 HacTOSIIHX
IIpaBun ¥ HacTOSAIMM ITYHKTOM, & €CJIM JOXOABI IOJYYEHBI IIOCIE BO3BpaTa UMYIIECTBA - HE IO31HEE 5
pabouux AHEH ¢ AaThl UX HOIYyYEHHS.

XII. BkiiroyeHne MMyLiecTBa B coctas GoHaa

I/IMYI.LICCTBO, NEepeAaHHOC B OIJIaTy HWHBCCTUIIMOHHBLIX IACB IIPU (1)OpMI/Ip0BaHI/II/I (bOH,Z[a, BKIIIOYaCTCA B
COCTaB (bOH,I[a TOJIBKO IIpH CO6J'HOI[€HI/II/I BCEX CJIICAYIOIIUX yc.]'[OBHfII

1) IIPUHATHI 3adBKU Ha npnoGpeTeHI/Ie WHBECTUIIMOHHLIX MTa€B U JJOKYMCHTHI, HGOGXOHI/IMBIC JJI OTKPBITUA
JIMIICBBIX CYCTOB B PECCTPEC BJIA/ICIbICB NHBCCTUIIUOHHLIX I1ACB;

2) UMyIIECTBO, MEPElaHHOE B OIUIATy WHBECTHIIMOHHBIX MAEB COTJACHO YKa3aHHBIM 3asgBKaM, MOCTYIIHJIO
YIPaBISIOUIEH KOMIIAHUY;

3) CTOMMOCTb HMYILECTBA, IEPElaHHOTO B OIUJIATy WHBECTULIUOHHBIX MaeB, MJOCTHUIJIA pa3Mmepa,
He0o0X0MMOT O /IS 3aBepIIeHus (oKkoHYaHus) GopMupoBanus GoHa.

NmymiectBo, mepenaHHOe B OIJIaTy MHBECTULMOHHBIX MAEB IMpPHU BbIJAY€ MHBECTUIIMOHHBIX IMAEB IOCIE
3aBeplicHus (OKOHYaHUs) hopMuUpoBaHUS (HOHMA, BKIIOYACTCS B COCTaB (DOHMA TOJIKO MPHU COOIIOACHUN
BCEX CJIEIYIONINUX YCIOBHH:
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1) IIPUHATHI 3asdBKU Ha npno6peTeHI/Ie HWHBECTUIHUOHHBIX ITACB U JOKYMEHTHI, HCO6XO,I[I/IMBIE JJI OTKPBITUSA
JIMIIEBBIX CYCTOB B PECCTPEC BJIAACIbICB NHBCCTUIIMOHHLIX I1aCB,

2) UMyIIECTBO, IIEpelaHHOE B OIUIATY MHBECTHULMOHHBIX IIA€B COIJIACHO YKA3aHHBIM 3asBKaM, IOCTYIUIIO
YIPaBISIIOLIEH KOMIIAHUY;

3) HCTCK CPOK IIprUE€Ma 3asBOK Ha an06peTeHHe MHBCCTHUIIMOHHEBIX I1ACB,
4) HCTEK CPOK Nepe€aavr MMYyIICCTBA B OIJIaTy MHBECCTULIMOHHBIX ITACB.

Bxirouenue HUMYIICCTBA, [ICPECAAHHOIO B OIUIATY MHBECTUIIMOHHBIX MMA€B, B COCTAaB (1)0HI[3 OCYHICCTBIIACTCA
Ha OCHOBAHHMH HaJJICXKaIIC O(I)OpMHeHHOI‘/'I 3asBKH Ha HpI/IO6peT€HI/IG HWHBCECTUIIMOHHBIX MMAC€B U JOKYMCHTOB,
HCO6XOI[I/IMI:IX AJI1 OTKPBITHSA JIMIEBOI'O CUETA an/Io6peTaTen}0 WA HOMHUHAJIBHOMY AC€PKATEIIIO.

HOpﬂI[OK 1 CPOKHU BKIIFOUCHU UMYIIICCTBA B COCTaB (I)OHIla:

JleHnexxHsie cpeicTBa, NEpeJaHHbIE B OIUIATY WHBECTUIMOHHBIX IaeB, BKIOYArOTCS B coctaB doHmga B
Te4eHre 5 pabovnx AHEW ¢ AaThl BOSHUKHOBEHUS OCHOBAHUS JJIS UX BKIFOUEHHUS B cocTaB (pouma. [Ipu sTom
JEHEeXKHBIE CPEJICTBA BKIIFOYAIOTCS B COCTaB (DOH/IA HE paHee WX 3a4MCIICHUs Ha OaHKOBCKUN CUET, OTKPBITHIN
JUTSL pACUeTOB I10 OIEpaIlysIM, CBSI3aHHBIM C JIOBEPUTEIILHBIM yIpaBicHUEeM (DOHIOM, U HE Mo37Hee pabouero
ITHS, CTIETYOIIIETO 3a JHEM TaKOTO 3a4MCIICHHUS,

XI11. Onpeaenenue KOIU4YeCTBA HHBECTHIIMOHHBIX MaeB, BHIIABAEMbIX MOCJI€ 1aThl 3aBepIICHUSI
(oxoHuanus) popmupoBanus ponaa

KomnuectBo MHBCCTHUIIMOHHBIX I1a€B, BbIJJaBACMBbIX yr[paBJ'[i[IOHleﬁ KOMIIaHHEHN mociie JAaTbl 3aBCPUICHUA
(oxonuanms) ¢opmupoBanus (oHOA, ompeAeNseTcs IyTeM MelIEHUS CYMMBI JEHEKHBIX CPEJICTB,
BKIIFOUCHHBIX B COCTaB q)OHﬂa, Ha paCyYCTHYIO CTOMMOCTb HMHBCCTHUHWOHHOIO IIasd, OIPCACICHHYIO Ha
pabouuii AeHb, MPEANICCTBYIONIUN JHIO BBIIAYd MHBECTUIIMOHHBIX T1acB.

XI1V. IToranmenye MHBECTUIHOHHLIX M1a€B

[NorameHne WHBECTHUIIMOHHBIX Ta€B MOXET OCYHICCTBIATHCS TIOCIE JaThl 3aBepllieHHst (OKOHYAHHSA)
(dhopmupoBanus QoHza.

[Toramenne WHBECTUIIMOHHBIX TAEB OCYIIECTBISETCS HA OCHOBAHMM TPEOOBaHMIA 00 WX IMOTAIICHWHU, a B
cilydae npekpalieHus GoH/Ia - He3aBUCUMO OT 3asBJICHHUS TaKUX TPEOOBaHUM.

TpeboBaHuss © TOramleHUM WHBECTULIMOHHBIX IAaeB IMOJal0Tca B (opMe 3asBKM Ha IOTalleHue
WHBECTUIIMOHHBIX T[1aeB, COJEpXKallell o0s3aTelbHbIe CBEACHHUS, NPEIyCMOTPCHHBIC MPHIOKEHUEM K
HacrossuM [IpaBuiiam.

3asgBKY Ha MMOTAllIeHHe WHBECTHIIMOHHBIX MTAaeB HOCSAT O€30T3hIBHBIN XapakTep.
3asBKH Ha MOTAIICHUE WHBECTUIIMOHHBIX MTAEB MOIAIOTCS B CICIYIOIIEM MOPSIIKE.

3asiBKa Ha MOraiicHue HWHBCCTHIIMOHHBIX I1acB, 0(1)0pMneHHa5{ B COOTBCTCTBHUU C MPUIIOKCHUCM Ne 3 k
HaCTOsSIIUM HpaBI/IHaM, IMOJAI0TCA B YIIPABJIAION[YIO KOMIIAHUIO YIIOJTHOMOYCHHBIM JIMIIOM.

3assBKa Ha MOraiicHue HWHBCCTHUIIMOHHBIX IIacB, O(bOpMJ'IeHHaH B COOTBCTCTBHUU C MNPHUIIOKCHUCM Ne 4 k
HaCTOAIIMM HpaBI/IJ'IaM, MMOJAar0TCA B YHPABIAKOIIYIO KOMIIAHUIO HOMHWHAJIBHBIM JCPIKATCIEM B MHTCPCCAX
YHOOJIHOMOYECHHOT'O JIMIIA.

3asBKM Ha MOTralleHue MHBECTUI[MOHHBIX MAaeB, IpaBa Ha KOTOPBIE YUYUTHIBAIOTCS B PEECTPE BIAJECIBLEB
WHBECTUIIMOHHBIX MAa€B HA JHUIIEBOM CYETE, OTKPHITOM HOMHUHAIBHOMY JAEpXKaTello, MOAATCS STUM
HOMUHAIBHBIM JIepyKaTesieM MPH yCIOBUH, YTO 3TH WHBECTHIIMOHHBIC TIal MIPUHAJICKAT YIIOTHOMOYCHHOMY
JINITY.

3assBKM Ha IIOraliicHue HWHBCCTULIMOHHLBIX I1a€B, IIpaBa Ha KOTOPBLIC YYHTBLIBAKOTCA B PCCCTPC BJIAACIIBLICB
WHBCCTUIIMOHHBLIX ITIa€B Ha JIMOEBOM CYETC, OTKPLITOM HOMHWHAJIBHOMY JACPKATCIIO, IOAAKOTCA OSTUM
HOMUHAJIBHBIM ACPKATCIICM.

3asgBKM Ha TIOTAlllEHUE WHBECTHIIMOHHBIX IA€B, MOTYT OBITh HAaNpaBJICHbl HOMHHAJIBHBIM JIEpPIKaTEIeM
MOCPEJICTBOM 3JICKTPOHHOW CBSI3M B YIPABISIONIYI0 KOMIIAHHIO B (OpME JIIEKTPOHHOTO JIOKYMEHTA,
3aBepeHHOro JI1, Ipy 0THOBPEMEHHOM COOJIFOJICHUH CIICIYIOIIUX YCIOBUI:
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- HOMHUHAIBHBIN JiepKaTellb HANpPAaBIseT 3asfBKM Ha TOTAlICHUE HWHBECTHIMOHHBIX MAeB MO CHCTEME
OJ10, yvacTHUKaMu (II0JIb30BATEIISIMUA) KOTOPOH SIBIISIOTCS JaHHBIH HOMUHAIBHBIA JepXKaTrelb H
VIOPaBIAIONIasl KOMIIAHUS, B COOTBETCTBHM C HOPMAaTHBHBIMH IIPAaBOBBIMU akKkTaMu Poccuiickoit
®denepannn, HacTosmumu [Ipasunamu u cornamenuem o6 3/10;

- 3aiBKAa Ha MOTAIICHHC WHBCCTUIIMOHHBIX TAaCB HAmpaBicHAa B (OpME 3JICKTPOHHOTO JOKYMEHTa B
(dhopMmaTte, KOTOPBIN PeAyCMOTPEH cornaienuem 0o I/10;

- 3as{BKa Ha MOTaIleHWe WHBECTUIIMOHHBIX MaeB noamnucana D1l HOMHHAIBFHOTO JepIKaTelNs, MOAArOIIEro
3as1BKy Ha TOTAIlICHUE WHBECTUIIMOHHBIX TMAaeB, CEPTU(UKAT KITHOYA MPOBEPKU KOTOPOH BBIJAH JTHIIOM,
OCYIICCTBISIONIMM (DYHKITUH YAOCTOBEPSIONIETO IEHTPa B COOTBETCTBUU C cornamenuem 06 9/10.

JaToil 1 BpeMeHeM MOIy4YeHHs YOPaBISAOIIEH KOMIAHUEH 3asiBKM HA MOTAlllCHHUE WHBECTULMOHHBIX IAEB,
MOJAAHHOW HOMHUHANBHBIM JEpKaTeJIeM IMOCPEACTBOM JJIEKTPOHHON CBSI3M, CUUTACTCS JaTa U Bpems
MOJTyYeHHUs] HOMUHAIBHBIM JiepKaTeieM IMOATBEPKICHHS O €€ TMTOCTYIUIEHUH B YIPABJISAIONIYI0 KOMIIAHHIO.

B ciaywae orkasa B mpueMe 3asBKM Ha MOTAlCHWE HHBECTHLHMOHHBIX IaeB, NOJAHHOW HOMHHAJIBHBIM
JepKaTeseM IOCPEICTBOM JJIEKTPOHHOM CBSI3M, HA OCHOBAHHSX, IHPEAYCMOTPEHHBIX HACTOALINMHU
[IpaBunamu u (MM) ASWCTBYIOIMNAM 3aKOHOIATENECTBOM Poccuiickoit Deneparyi, MOTUBHPOBAHHBIN OTKa3
HaIPaBISETCS YIPABISIONIEH KOMIIaHUEH B (hopMe dIEKTPOHHOTO JOKYMEHTa, oAnucanHoro D11

3asiBKM Ha MoTrallleHle NHBECTUIIMOHHBIX MaeB, HAaNpaBJIeHHbIE (PaKCOM WK KyphepoM, HE IPUHUMAIOTCSL.
[Iprem 3asBOK Ha NoOralIeHNe HHBECTUIIMOHHBIX M1a€B OCYILECTBISIETCS B CIEIYIOMEM TOPSIIKE:

CpOK mpueMa 3a4BOK Ha IMOraliCHUC MHBCCTHIMOHHBLIX ITA€B OCYHICCTBIIACTCA B TCUCHHUE OIPCACICHHBIX
MIEPHOOB, CPOK KOTOPHIX cocTasiseT | (OnuH) AeHb.

Cpok mpreMa 3asBOK Ha TMIOTalllcHHEC WHBECTUIMOHHBIX IaeB IIOCJIE 3aBepIICHUs (OKOHYAHMS)
(hopMupoBaHus POH/A HACTYIIAET KaXK bl PabOUYUil IeHb

3asiBK{ Ha MOTaIlICHHUE MHBCCTHIIMOHHBIX IT1aCB IMOJAat0TCA ynpaBJmIomeﬁ KOMIIaHHUH.

.HI/I]_[a, KOTOPBIE€ B COOTBETCTBUH C HACTOAIIUMU HpaBI/I.HaMI/I MOTYT IpUHUMATh 3asBKHW Ha ano6peTeHI/Ie
HWHBCCTUIIMOHHBIX MMAaCB, IPUHUMAIOT TAKIKC 3a4BKHU HA MOrallicHUC NHBCCTULINMOHHBIX I1ACB.

B npueme 3asBoK Ha HoraiieHue HHBECTUIIMOHHBIX MTa€B OTKA3bIBAETCS B CICAYIOIINX CIIydasix:
1) HecoOrOCHUE MOPSIIKA MOAA4YH 3asIBOK, YCTAHOBICHHOTO HacTosumu [IpaBuiamuy;

2) nogava 3adBKHU Ha MOTrallICHUC MHBCCTULMOHHBIX MACB, NPUHAJICKAIUX JIMIY, KOTOPOC HC SABJISCTCA
YIIOJIHOMOYCHHBIM JIMIIOM;

3)  mpuHATHE pemieHUs 00 OJHOBPEMEHHOM MPUOCTAHOBJICHHH BBIAAYHM W MOTAIICHHUS WHBECTHI[HOHHBIX
IaeB;

4) Beenenue bankom Poccuu 3ampera Ha poBeeHHE ONIEPALNiA IO TOTAIICHUI0 HHBECTUIIMOHHBIX MaeB U
(MTM) TPUHSTHIO 3a5IBOK HAa MOrallleHHe NHBECTUIIMOHHBIX I1aEB;

5) BO3HMKHOBEHHME OCHOBAaHUS IS TIpeKparienus GoHa;

6) momava 3asBKM Ha TOTAlICeHHE WHBECTHLIMOHHBIX MA€B JIO JaThl 3aBeplieHHs (OKOHYAHUS)
¢dbopmupoBanus GoHIa;

7)  wuWHBIE Cy4aH, perycMoTpeHHbie DenepanbHbIM 3aKOHOM «O0 HHBECTUIIMOHHBIX (HOHIAX).

[IpunsaTHIE 3asBKM Ha IOTalleHWE WHBECTHLHMOHHBIX IIA€B YAOBJIETBOPSIOTCS B Ipeneiax KOJINYECTBa

WHBCCTUIIMOHHBLIX I1a€B, YYTCHHBLIX Ha COOTBETCTBYIOIIEM JIMIEBOM CYETEC B PEECTPEC BJaACIbLICB
WHBCCTHIIMOHHBIX I1aCB.

B CJIydyac €CJIM 3ajABKa Ha MNOTAallICHUC HWHBCCTULUMOHHBIX I1a€B, MPUHATAA A0 IIPOBCIACHUA ,E[pO6J'ICHI/I$I
WHBCCTUIIMOHHBLIX I1Aa€B, TMOJJICKUT YAOBJICTBOPCHUIO IIOCJIIC€ €ro IIPOBCIACHUA, TaKasd 3asdBKa
YAOBJICTBOPACTCA B KOJIMUCCTBE MHBCCTUIIUOHHLIX I1A€B C YyYECTOM ,I[pO6J'IeHI/ISI.

Iloramenue HWHBCCTUIIMOHHBIX MAaCB OCYUICCTBIACTCA IIYTCM BHCCCHUMA 3aluced 110 JIMIICBOMY CUCTY B
peeCcTpE BJIAACIBIECB NHBECTUIIMOHHBIX I1ACB.
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[loramenne WHBECTHIIMOHHBIX TaeB OCYIIECTBISETCA B CPOK HE Oojyee 3 pabouymx gHEH co JHA Mpuema
3asIBKU Ha IMOTralleHle HHBECTUIIMOHHEIX I1a€EB.

XV. BoinjiaTa JeHe;KHOH KOMIIeHCAaIuu

Pasmep nmeHe)kHON KOMITEHCAIMHM, TOAJIEKAIIEH BBIIUIATE B CIydae MOTAIIEHHS WHBECTUIIMOHHBIX ITaeB,
OTpeJesieTCs] Ha OCHOBE PACYETHOW CTOMMOCTH MHBECTUIIMOHHOIO Ias Ha JCHb OKOHYAHUS CPOKa Mpuema
3asIBOK Ha IMOTAallleHHe NHBECTUI[MOHHLIX [1a€EB.

Brimiata geHE)KHOM KOMIICHCAITUH IIpyu TMOTalliI€HUA HWHBCCTULHHMOHHBIX IMA€B OCYHMICCTBIIACTCA 3a CUET
ACHCKHBIX CPCACTB, COCTABIAIOIINX q)OHI[, €CJIM UHOC HEC MPEAYCMOTPCHO IIpaBUJIaMU.

B ciydae HenocTaTOYHOCTH yKa3aHHBIX JCHEXHBIX CPEICTB [UIS BBILIATH JACHEKHOW KOMITCHCAITHH
YIpaBISIoNIas KOMITaHWS 00sf3aHa MPOAATh WHOE HWMYIIECTBO, cocTaBisiomee ¢oHxa. o mpomaxu 3Toro
HMMYIIECTBA YNPABISIONIAsl KOMIIAHUS BIPABE MCIOJIB30BATh ISl MOTAICHUS NMHBECTHIIMOHHBIX MaeB CBOU
COOCTBEHHBIE JICHEKHBIE CPEJICTBA.

BrimnaTta neHe)XHOW KOMIEHCALMU OCYILIECTBISIETCS B MHOCTpaHHOU Bamore — aoiuiapax CIIIA nmyrtem ee
MepevnciIeHns] Ha OaHKOBCKHI CUET JIUIa, KOTOPOMY OBUIM TMOTalleHbl MHBECTUIMOHHBIE mau. B ciydae
€CJIM y4eT NpaB Ha MOTAlIeHHbIE HHBECTUIIMOHHBIE MW OCYIIECTBIUICA Ha JIMLEBOM CYETE HOMHHAIBHOTIO
JeprKaTels, BeIIIaTa JEHEKHOW KOMIIEHCAIM MOYKET TAaK)K€ OCYILECTBIIITBHCA ITyTEM €€ NEPEUHCICHHs Ha
CIIELIMAJIbHBIN 1€M03UTAPHBIN CUET 3TOr0 HOMUHAIBHOTO JEP>KaTesl.

B memsix maHHOro myHkTa HacToAmMX lIpaBui 3KBHBaJCHT CyMMBI JNEHEXHBIX CPEACTB, IMOIUICKALIUX
BblIIaTe, omnpenensercss B aoiumapax CHIA nmo xypcy banka Poccum Ha neHp ompeneneHus pasmepa
I[CHC)KHOI\/'I KOMIICHCaluu, HO}Z[JIC)KEIHIGI\/'I BBIIIJIATEC B CJIydac IOramicHyusd WHBCCTHUIMOHHBIX I1acB,
MpeIyCMOTPEeHHBI TyHKTOM 85 Hactosmmux llpaBun. B cmywae orcyrcrBus kypca bamka Poccunm nHa
YKa3aHHYIO J1aTy, IPUMEHSETCS KypC Ha MPEIIECTBYIOIIYIO JaTy.

Beimata JeHE)KHOW KOMIIGHCAIIMA OCYIICCTBIsETCS B TeueHue 10 pabouux JIHEH CO JHS MOTallCHUs
WHBECTULMOHHBIX Ia€B, 32 MCKIIOYEHHUEM CIy4aeB MOTAIlCHUS WHBECTULMOHHBIX A€B MPH HPEKpaLICHUN
dhonna.

OO0s3aHHOCTE, 110 BBIIIJIATE I[eHe)KHOﬁ KOMIICHCAIlU CYHNTACTCA HWCIOTHEHHOH CO JHsI CIIMCaHUA
COOTBETCTBYIOIIEH CYMMBI JI€HEKHBIX CPEICTB C OAaHKOBCKOTO CYETa, OTKPBITOIO Ul PpacyeToB IIO

ornepanusaMm, CBA3aHHBIM C JOBCPUTCIbHBIM YIIPAaBJICHUCM (I)OH,I[OM, JJIsL ueneﬁ BBITLIIATBI ,HeHe)KHOﬁ
KOMIICHCAIIUHU B NOPAJAKE, YCTAHOBJICHHOM HACTOSAIIUMU HpaBI/IJ]aMI/I.

XVI. IlpnocranoBiieHHe BbIIAYH H MOTAlIeHUS] HHBECTUIIMOHHBIX MaeB
Ynpapnstomas KOMIIaHUS BIPaBe MPUOCTAHOBUTH BhIIady WHBECTHIIMOHHBIX MAeB.
yr[paBJ'ISIIOHIaH KOMIIaHUA BnpaBe OI[HOBpeMeHHO HpI/IOCTaHOBI/ITL BBII[a‘Iy U 1orameHue MHBCCTUIIUOHHBIX
MAacB B CIEYIONINX CITydasnx:
®  pacyeTHas CTOMMOCTh MHBECTHIIMOHHBIX MACB HE MOXKET OBITh ONpe/Ie/icHa BCIICACTBUE BOSHUKHOBEHHUS
00CTOSITENTLCTB HEMPEOI0JIUMOM CHJIBI;
e  Tepeaava mpas M 00sI3aHHOCTEH perucTparopa JIPyroMy JIHILy.

praBHS[IOHIaS[ KOMITaHUS OGHSaHa HpI/IOCTaHOBI/ITB BI)I,ZIaT-Iy N TNIOralmicHUC HWHBCCTUIIMOHHBIX IIa€B HE
MO3/IHEEe JIHA, CIACIYIOUIEro 3a JHEM, KOrja OHa y3Hajla WM JOJDKHA Obula y3HATH O CICAYIOIIHX
00CTOSITENILCTBAX:

1) mnpuocTaHOBICHWE JEHCTBHS WM AaHHYJIMPOBaHUE (MPEKpAIICHHE [CHCTBHS) COOTBETCTBYIOIICH
JMILEH3UH y perucTparopa Ju0o mpekpaleHre 10roBopa ¢ perucTpaTopom;

2) aHHy/nupoBaHHe (TPEKpalleHHe JCHCTBHS) COOTBETCTBYIOIICH JIMICH3WH, BBIAAHHOW YIpPaBIISIOIICH
KOMIIaHWH, CHIENMATN3UPOBAaHHOMY JIETIO3UTAPHIO;

3) HEBO3MOKHOCTH OINpPEICNCHUS] CTOMMOCTH aKTHBOB (OHIA MO MNPHYMHAM, HE 3aBUCSIIMM OT
YOPABJISIIOIIEH KOMIIAHUH;

4)  wuHbIC ciyYau, npeaycMoTpeHHbie DenepanbHbiM 3aK0HOM "O0 HHBECTHIIMOHHBIX (oHmax".
XVII. Bo3narpaskieHusi 1 pacxojbl

3a cuer HUMYIICCTBA, COCTABJIAIOLICTO (1)OH,Z[, BBITUIAYMBAIOTCSA BO3ZHATPAXICHUA:
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Vupasmsromieir kommanun B pasmepe He Oomee 0,2 (Hoip IemBIX ABE JECATHIX) IPOIEHTA
CPEIHETOI0BOM CTOMMOCTH YHUCTHIX aKTUBOB (DOH/A, ONPEICIIICMON B TOPSAKE, YCTAaHOBICHHOM
HOPMAaTUBHBIMHU aKTaMH B chepe GUHAHCOBBIX PHIHKOB.

Crenuan3upoBaHHOMY JICTIO3UTAPHIO, PETHCTPATOPy, AyAUTOPCKOW OpraHW3alMd W OHWpKe B
pa3mepe He Oomnee 0,05 (Honb 1enbix msaTh COTHIX) MPOIEHTA (C yY4ETOM Hajora Ha J00aBJICHHYIO
CTOMMOCTB) CPEIHErO0BOM CTOMMOCTH YHCTBIX aKTHBOB (DOHIA, OMPEACIACMONH B MMOPSAKE,
YCTaHOBJICHHOM HOPMATHBHBIMHU aKTaMH B cepe (HUHAHCOBBIX PHIHKOB.

BOSHaI‘pa)KI[eHI/IC ynpaanuomeﬁ KOMIIAaHHWH HAYHUCITACTCA CKEMCCAYHO Ha HOCJIGI[HI/Iﬁ pa601{1/1171 JCHb MECsla
1 BBIIIJIAYUBACTCA HC ITO3IHCC 10 (I[eCiITI/I) pa6oq1/1x I[Heﬁ C JaThbl €T0 HAYHCJICHU .

BozHarpaxaeHne crenualn3upoBaHHOMY JIETIO3UTApUI0, PETHCTPATOPy, ayAUTOPCKONW OpraHU3aluil MU
OupKe BBIIUIAYUBACTCS B CPOK, MPEIyCMOTPEHHBIM B JOTOBOPaX YKa3aHHBIX JIMII C YIPaBISEOIICH
KOMIIaHHUEN.

3a cUeT WMyIIECTBa, COCTABIAOMETO (OHI, OIUIAYMBAIOTCS CIEAYIONINE pAacXO/dbl, CBSI3aHHBIE C
JIOBEPUTEIBHBIM YIIPaBICHUEM YKa3aHHBIM HMYIIECTBOM:

1)

2)

3)

4)

5)

6)

7)

8)

9)

oIIaTa yciIyr OpraHW3alii, HHIUBUAYAIBHBIX NPEANPUHUMATEIEH MO0 COBEPIIEHHIO CIACIIOK 3a CYET
uMyImiecTBa QOHIa OT UMEHU 3TUX OpPTaHU3alNH, UHAUBUAYATBHBIX IPEANPHHAMATENICH;

omjara yciayr KpEAWTHBIX OpraHM3alldil 1O OTKPBITHIO OTAEIHHOTO OaHKOBCKOTO cyeTa (CUeTOB),
HpeJHa3HAYCHHOrO (MpeIHAa3HAYCHHBIX) Ul PACYETOB IO OMEPALUSIM, CBSI3aHHBIM C JIOBEPHTEIBHBIM
yIpaBlieHHEM MMYLIEeCTBOM ()OHIA, MPOBEACHUIO OIEpauluii M0 3TOMY CYETy (cdeTram), B TOM YHCIe
OIUIaTa yCIIyI KPEAUTHBIX OpraHU3alldi 110 MPEJOCTABICHUIO BO3MOKHOCTH YIIPaBIISIOIENH KOMIAHUU
WCIIOJIB30BaTh JJIEKTPOHHBIE JOKYMEHTHI IIPH COBEPILLICHNH ONepalyii 10 yKa3aHHOMY CUETy (CueTam);
pacxonbl CeNHaIU3UPOBAaHHOTO AETIO3UTApHs 110 OIIATe YCIYT APYTUX IEMO3UTAPUEB, IPUBICUEHHBIX
UM K HCTOJHEHHIO CBOHMX 00s3aHHOCTEH TO XpaHeHHI0O W (WJIM) y4deTy MpaB Ha LEeHHbIE Oymard,
COCTaBJIAIOIINE HMMYHIECTBO (HOHMAA, PACXOAbl CHELUATM3UPOBAHHOTO JENO3UTapusi, CBA3aHHBIE C
omepauusiMM 10 TEpexoAy IpaB Ha YKa3aHHbIE LEHHble OymMard B CHCTEME BEICHHSA peecTpa
BJIaJENIbLIEB LIEHHBIX OyMar, a TaKKe pacxolbl CIEHUATU3UPOBAHHOIO AEMO3MTApusi, CBA3aHHBIE C
OIJIATOM YCIYT KPEAUTHBIX OpPraHU3alHMid M0 OCYNIECTBICHUIO (YHKIMA areHTa BaJIOTHOTO KOHTPOJIS
IIpU TPOBEACHUU ONEpalMid C ACHEKHBIMH CPEICTBAMM, IMOCTYNUBIIMMH CIEHUAIH3HMPOBAHHOMY
JIETO3UTApPHIO U TOUICKAIMMH MIEPEUNCIICHUIO0 B COCTaB uMylecTBa PoHIa, a TaKKe M0 MEPEBOLY
JTUX JIEHEXKHBIX CPELCTB;

pacxoipl, CBSI3aHHBIE C Y4eTOM W (WIM) XpaHeHHWeM HMyIecTBa (poHMa, 32 UCKIIOUCHHEM PacXoIoB,
CBSI3aHHBIX C YYETOM M (WJIM) XpaHEHHEM UMYILECTBa (JOH[IA, OCYIIECTBIIIEMBIX CHELHAIN3HPOBAHHBIM
JIEIIO3UTAPHUEM;

pacxoJipl 1Mo OIUIaTe yCIyr KIMPUHIOBBIX OPraHU3alWi M0 OMPEICIeHUI0 B3aUMHBIX 00SI3aTENbCTB 110
CZeJKaM, COBEPLICHHBIM C HMMYLIECTBOM ()OHIA, €CIIM TaKWe YCIYTHM OKa3bIBaIOTCS YHPABIISIOLICH
KOMIIaHWH;

pacxonpl, CBSI3aHHBIE C OCYIIECTBICHHEM IpaB, YyIOCTOBEPEHHBIX IIEHHBIMH Oymaramu,
COCTaBJISIIOIIMMH MMYLIECTBO ()OHJA, B YACTHOCTH, NOYTOBBIC WM HHbBIC aHAJTOTHYHBIE PACXOIBI I10
HaInpaBJICHUIO OIOJIJIETEHE! /ISl TOJIOCOBaHUS;

pacxo/pl 1Mo yriaTe 00g3aTeIbHBIX MIaTeKel, YCTAHOBICHHBIX B COOTBETCTBUH C 3aKOHOATEICTBOM
Poccuiickoii ®epepanuy MM WHOCTPAHHOTO TOCY/AapCcTBA B OTHONICHWHM HMMYIECTBa (OHAA HIIH
CBSI3aHHBIX C OIlIEpalUsIMHU C YKA3aHHBIM UMYILECTBOM;

pacxo/pl, BOSHUKIINE B CBSI3M C y4acCTHEM YNPABISIONICH KOMIIAHUH B CYA€OHBIX CIIOpax B KayecTBE
HCTLA, OTBETYMKA, 3asIBUTENS UM TPETHETO JIMLA 110 UCKaM M 3asBJICHUSM B CBSI3H C OCYILLIECTBIECHUEM
JESITeIbHOCTH IO JIOBEPUTEIBHOMY YNPABICHUIO UMYILECTBOM (DOHIA, B TOM YHCIE CyMMBI CyaeOHBIX
U3JEPKEK U TOCYJapPCTBEHHON MOIUIMHBI, YIUTAYMBAEMBIE YITPABIIAIOMIEH KOMITAHUEH, 38 UCKIIIOUEHUEM
pacxo/10B, BOZHUKIINX B CBSA3M C yYaCTHEM YIIPABIAIONIEH KOMIIAHUH B CYAEOHBIX CITOpaX, CBSI3aHHBIX
C HapyLICHUEM IIPaB BIAJECINIbLIEB HHBECTULMOHHBIX 1a€B 10 JOIOBOPAM JOBEPUTEIBHOIO YIIPABICHUS
UMYIIECTBOM (OHAA;

pacxo/ipl, CBA3aHHbIE C HOTapHUAJIbHBIM CBHJIETEIBCTBOBAHUEM BEPHOCTM KONMM HacTosux IIpaswi,
UHBIX JOKYMEHTOB M IOJUIMHHOCTH IIOJIMCH Ha JOKyMEHTaX, HEOOXOIUMBIX AJISI OCYIIECTBIICHHS
JOBEPHUTEJILHOTO YIIPABICHUS UMYILECTBOM (OHAA, a TAK)KE HOTAPHAJILHBIM YIOCTOBEPEHUEM CIIENIOK C
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UMYIECTBOM (POHAA WM CHENOK MO NPUOOPETEHHI0 WMYIIeCTBA B COCTaB HMyIIecTBa (OHMA,
TpeOYIOLINX TaKOTO yIO0CTOBEPEHUS,

10) uHbIC pacxo/ibl, HE YKa3aHHBIC B HACTOAIICM ITYHKTE, MPY YCIOBUH, YTO TAaKUE PACXOMbI JIOMYCTHUMBI B
cootBetcTBuH ¢ DenepanpHbIM 3aKk0HOM "OO0 WHBECTHIMOHHBIX (HOHAAX" M COBOKYITHBIA TpPEeTbHBIHN
pasMep Takmx pacxomoB coctaBiuser He Oomee 0,1 (Homp memsix omHa mecsATas) IIPOIICHTA
CPEITHET0I0BO CTOMMOCTH YHMCTHIX aKTUBOB (DOHAA C y4eTOM Hajora Ha JOOABJICHHYK) CTOMMOCTD,
OTIpeieNIIEMOH B MOPS/IKE, YCTAHOBICHHOM HOPMAaTHBHBIMHU aKTaMH B cepe GUHAHCOBBIX PHIHKOB.

VYnpasnsromas KOMIAaHWsS HE BIpaBe BO3MEIIATh M3 HMYINECTBA, COCTABIONIEro (OHI, pacxopbl,
TIOHECCHHBIC €10 3a CBOM CYET, 32 MCKIIOYCHHEM BO3MEIICHUS CYMM HAJIOTOB, OOBEKTOM KOTOPBIX SIBJISCTCS
UMYIIECTBO, COCTABJISIOIIEE (POHJ, U 00A3aTENIBHBIX IUIATEXKEH, CBA3aHHBIX C JIOBEPUTEILHBIM YIPABICHUEM
UMYIIECTBOM (OH/IA, a TAKXKE PACXO0B, BOZMEIIECHHE KOTOPBIX NpeaycMoTpero DenepanbHbIM 3akoHOM «O0
WHBECTUIIMOHHBIX (DOHIAXY.

MaxkcuManbHBIA pa3Mep PacxojoB, MOJJICKANUX OIUIATE 32 CYET UMYIIECTBA, COCTABISIOMIETO (QOHI, 32
HCKIIFOUCHUEM HAJIOTOB W HWHBIX O6513aTCJ'H)HLIX HnaTenceﬁ, CBA3aHHBIX C JOBCPUTCIILHBIM YIIPABJICHUECM
¢donmom, cocraBmsier 0,1 (Homp 1enbix omHa jgecsrtas) HpolieHTa (C y4eTOM Hajora Ha J00aBJICHHYIO
CTOUMOCTb) CPETHETOJIOBOM CTOMMOCTH YUCTBIX aKTHBOB (POH/IA, ONPEACIIEMON B IOPSIIKE, YCTAHOBICHHOM
HOPMATHUBHBIMH aKTaMH B cepe GUHAHCOBBIX PHIHKOB.

Pacxonpl, He mpemycMoTpeHHble MyHKTOM 96 Hactosimux [IpaBmm, a Takke BO3ZHArpaXKACHUS B 4YacTH
NPEBBILICHHS] Pa3MEPOB, yKa3aHHbIX B myHKTe 93 Hactosmux [Ipasuit wiu 0,25 (Hosp 1enbix ABaanarh msith
COTBIX) TIpOLIEHTa (C Y4eTOM Hajora Ha J00aBICHHYIO CTOMMOCTH) CPEAHErOJI0BOH CTOMMOCTH YHCTBIX
aKTHBOB (POH/IA, OTIpEIEIIEMON B MOPS/IKE, YCTAHOBICHHOM HOPMAaTUBHBIMH aKkTaMu B cepe HPUHaHCOBBIX
PBIHKOB, BHIIIJIAYMBAIOTCS YIPABISIONIEH KOMIIAHUEH 3a CUET CBOUX COOCTBEHHBIX CPEACTB.

VYnnata HEYCTOHKM M BO3MEIIeHHE yOBITKOB, BO3HHKIIMX B PE3ylbTaTe HEHCIOIHEHUS 00s3aTeNbCTB TI0
JIOTOBOpaM, 3aKJIIOYEHHBIM YIPaBIAIONIEH KOMIAHHWEH B KauecTBE [JOBEPUTENBHOTO YIPABISAIOMIETO
(hOHIOM, OCYILECTBIISIOTCS 33 CUET COOCTBEHHOI'O MMYILECTBA YIIPABIISIOMICH KOMITAHUH.

XVIII. Onpenenenue pacyeTHOH CTOMMOCTH OTHOTO
WHBECTHIMOHHOTO Mast

CTOMMOCTB YMCTBIX aKTUBOB (JOH/A ONPEAEISIETCS B MOPAIKE U CPOKHU, IPELYCMOTPEHHBIE HOPMATUBHBIMU
akTamu B cpepe (PMHAHCOBBIX PHIHKOB.

PacuerHass cTOMMOCTh MHBECTHUIIMOHHOTO TIasi OTMPEJEINAETCS IMyTeM JENeHHs] CTOMMOCTH YHCTBIX aKTHBOB
(hoHIa HA KONMYECTBO WHBECTHIIMOHHBIX I1a€B, MO JAaHHBIM PEecTpa BIAJEIbIICB WHBECTUIIMOHHBIX IAeB
(hoH/1a HAa MOMEHT OTIPEICICHHS PACUCTHON CTOMMOCTH.

XIX. Onpenenenue pacyeTHOH eHbl HHBECTULIMOHHOI'O Nast

100. PacueTHas [I€HAa MHBCCTUIUOHHOTO I1adg ONMPCACIIACTCA B COOTBECTCTBUU C Tpe60BaHH$IMI/I HOPMATHUBHBIX aKTOB

101.

B cthepe pMHAHCOBBIX PHIHKOB.

Ompenensier pacyeTHyIO IIeHy MHBECTUIMOHHOro mast Ilybnndanoe akmmonepHoe oOmecTBO «MOCKOBCKas
bupxa MMBB-PTC».
XX. Undopmanus o ponge

anaanHomaﬂ KOMIIAHHS o00s3aHa B MeCTax npueMa 3asBOK Ha HpI/IO6pCT€HI/IC n IIoralmcHuc
HWHBCCTUIIMOHHBIX MMACB IIPEAOCTABJIATH BCEM 3aMHTCPECCOBAHHBIM JIMIAM I10 UX Tp€6OBaHI/IIOZ

1) TIlpaBmia, a TakXKe IOJHBIH TEKCT BHECCHHBIX B HHUX HM3MEHCHWI, 3aperHCTPHPOBAHHBIX baHKOM
Poccun;

2) TlpaBuia ¢ y4eTOM BHECCHHBIX B HUX M3MEHEHHUIA, 3aperucTpupoBaHHbix bankom Poccuni;

3) mpaBuiIa BEICHHUS PEECTpa BIIA/ICIIbIICB HHBECTUI[HOHHBIX M1ACB;

4)  cmpaBKy O CTOMMOCTH YHCTBIX aKTUBOB (DOH/Ia, B TOM YHMCIIE CTOMMOCTH aKTHBOB (MMyIecTBa) (hOH/A;

5) Oyxrantepckyro (GUHAHCOBYIO) OTUYETHOCTD YIPABIISIOIICH KOMIIAHUH, OyXraaTepcKyto ((HHAHCOBYIO)
OTYETHOCTh CIELUAIN3UPOBAHHOIO JIENIO3UTApUsi, AayAUTOPCKOE 3aKII04YEeHHE O OyXrajarepckoi
((puHAHCOBOIT) OTYETHOCTH YNPABISIONIEH KOMIaHUH (OH/A, COCTABICHHBIE HA TIOCIEAHIOI OTYETHYIO
AaTy,
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6) otuer o mpupocte (00 yMEHBIICHHH) CTOUMOCTH UMYIIECTBA, COCTABIIAIONIETO (DOHI, IO COCTOSHHIO Ha
MOCJICTHIOI0 OTYETHYIO JIATY;

7) OTYEeT O BO3HATPAKICHUAX U PACXOIAX, CBA3AHHBIX C JOBEPHUTEIBHBIM YIPABICHUEM HMYIIECTBOM,
COCTABJISIONTIM (DOHT;

8) cBedeHWs O MPHOCTAHOBICHWH M BO30OHOBJICHHH BBIJAYM W TOTAIICHHS HHBECTUIIMOHHBIX IMACB C
YKa3aHUEM MPUYHH TPUOCTAHOBIICHUS;

9) CHOUCOK TMeYaTHBIX W3JaHWH, WHPOPMAIMOHHBIX areHTCTB, a TakXkKe aJpec CTPaHHIBI B
WH(POPMAITMOHHO-TEJIEKOMMYHHUKAIIMOHHON ceTn MHTepHeT, KOTOphle MCHONB3YIOTCA I PACKPHITHS
UHGOPMAITUH O ISATSIBHOCTH, CBI3aHHOW C JIOBEPUTEIBHBIM YIIpaBiIcHUEM (DOHIOM;

10) wuHBIC JOKYMEHTBI, COAEpIKaIne HH(POPMAITHIO, PACKPBITYIO YITPABJISIONIEH KOMIAHUEH B COOTBETCTBUH
¢ TpeboBanmsaMu DeneparbHOTO 3aKoHa «O0 MHBECTUITMOHHBIX (DOHIax», HOPMATHBHBIX aKTOB B cepe
(hMHAHCOBBIX PHIHKOB M HACTOSIIMX [IpaBui.

Hudopmarus 0 BpeMeHU Hadajda M OKOHYAHUS MPHEMa 3asiBOK B TEUCHUE JHS MPUEMa 3asiBOK, O CIydasx

MIPUOCTAHOBJICHHUSI 1 BO30OHOBIICHUSI BBIJJAYH W TIOTAIICHUS WHBECTHIIMOHHBIX IaeB, 0 MECTE€ HAXOKICHHUS

ITyHKTOB IIPHEMa 3as{BOK, O CTOMMOCTH YHCTHIX aKTHBOB (hOHIA, O CyMMe, Ha KOTOPYIO BBIJAETCS OAWH

WHBECTULIMOHHBIA Nal, U CyMME JIEHEKHOM KOMIEHCALUH, TOJIEKAIIEH BbIIIATE B CBSI3U C MOTAlIEHUEM

OJIHOTO MHBECTUIIMOHHOTO Tas Ha IOCJICIHIO OTYETHYH AaTy, O METOJIe ONpEACIICHUS pacueTHOU

CTOMMOCTHA OJIHOTO WHBECTUIIMOHHOTO Tias, O CTOMMOCTH YHCTBHIX aKTHBOB B pacdeTe Ha OJUH

HHBCCTI/IHI/IOHHBIﬁ may Ha MOCJICAHIO0 OTYETHYIO AaTy, O HaI[6aBKaX 1 CKHAKaX, MUHUMAJIBHOM KOJIMYCCTBEC

BbIJaBa€CMbIX HHBCCTHUIIMOHHBIX IIACB, MUHUMAJILHOU CYMM€ ICHCKHBIX CPEACTB, BHOCUMBIX B (1)OHI[, un o

npekpanieHnd (HoHAa JODKHA PEAOCTABIATHCS YIIPABIAIONIEH KOMITAaHNEH 110 Tele(OHY HIIH pacKpPBIBATHCS

WHBIM CITIOCOOOM.

VYrpagsnsoiias KOMITaHUsS 00s3aHa pacKpsIBaTh HH(GOPMaIKIo Ha caiite http://www.rshb-am.ru.

XXI. OTBeTCTBEHHOCTH YNPABJIAIONIEi KOMIAHUM,
cHenMATH3HPOBAHHOIO JeN03UTAPHs, perucTpaTopa

VYnpasinstomas KOMIaHus HECET Mepel BIaAelblaMl MHBECTHLMOHHBIX I1a€B OTBETCTBEHHOCTh B pa3Mepe
peanbHOro ymep0a B ciyyae MPUYMHEHHS UM YOBITKOB B pe3yipTare HapymeHus denepaibHOro 3aKoHa
«O0 MHBECTHUIMOHHBIX (DOHJIAX», WHBIX (ellepanbHbIX 3aKOHOB W MPAaBHJI, B TOM YHCIE 32 HENpaBHIbHOE
OINpEENICHNE CYMMBI, Ha KOTOPYIO BBIJAETCS MHBECTUIMOHHBIA Mai, U pa3Mepa JEHEKHOM KOMIIEHCALUH,
MOJJIEKAIEH BBITUIATE B CBA3M C MOTAIIEHUEM MHBECTUIIMOHHOTO Masl.

Honru no 00si3aTenbCcTBaM, BOSHUKIIAM B CBSI3H C JJOBEPUTEILHBIM yIpaBieHHEM (OHJIOM, ITOTAIIAIOTCS 32
CUeT MMYILECTBA, cocTaBisitomero ¢Goua. B cnydae HenOCTaTOYHOCTH MMYIIECTBA, COCTABIISIONLIETO (hoHI,
B3BICKaHHE MOXKET OBITH 0OpAaIEHO TOJILKO HA COOCTBEHHOE UMYIIIECTBO YIPABISIONIEH KOMITAHUH.

Crientnany3upoOBaHHBIN JEMO3UTapuil HECeT COJUAAPHYI0 OTBETCTBEHHOCTh C YMPABISIOMIEH KOMITaHWEH
mepe]l BIaJenbllaMd MHBECTUIMOHHBIX MAcB B CIy4yac HEHUCIIOJHEHUS WIH HEHAJICKALEro WCIOIHEHHS
CHEIMATN3NPOBAHHBIM JICTIO3UTAPUEM OOS3aHHOCTEH MO Y4YEeTy W XPaHEHHIO MMYIIECTBA, COCTABJIAIONIETO
¢doHx, a TakkKe MO OCYHIECTBICHUIO KOHTPOJS 33 PACHOPSHKEHHEM MMYIIECTBOM, COCTABIISIIOMINM (OHI, U
JICHEKHBIMH CPENCTBAMHU, NIEPEJAHHBIMU B OIUIATY UHBECTULMOHHBIX [1aEB.

PCI‘I/ICTpaTOp BO3MCIIACT JIMIIaM, IpaBa KOTOPBIX YUYHUTHIBAIOTCA Ha JIMOCBBIX CUCTAX B PEECTPE BIIAACIIBICB
WHBCCTHUIIMOHHBIX I1aCB (B TOM YHMCJI€ HOMHUHAJIbHBIM ICPKATCIIAM MHBECTUIIMOHHBIX ITA€B, TOBEPUTCIbHBIM
YHIPAaBJIAOOIUM U UHBIM 3apCruCTPpUPOBAHHBIM J'II/I]_[aM), a TaKXKeE HpI/IO6peTaT€J'I$IM MHBCCTHIIMOHHBIX I1aCB U
WHBIM JIMIIaM, 06paTI/IBIHI/IMC$I IJId OTKPBITHA JIMIEBOI'O CUCTA, y6BITKI/I, BO3HHUKIIHNEC B CBA3U.

° C HCEBO3MOXHOCTBIO OCYHICCTBHUTHL IIpaBa Ha HWHBECTULOMWOHHBIC IIak, B TOM YHCJIC B PE3YJIbTATC
HEIIPaBOMEPHOT'O CITMCaHNA MHBCCTUIIMOHHBIX IMA€B C JIMICBOT'O CUYETA 3apETUCTPHUPOBAHHOIO JIMIIA,

° C HCBO3MOXXHOCTBIO OCYHICCTBUTD IIpaBa, 3aKPCIIJIICHHBIC NHBCCTUIIMOHHBIMU ITasAMU
° C HE0OOOCHOBAHHBIM OTKAa30M B OTKPBITHUH JIMIEBOI'O CUCTA B YKa3aHHOM PEECTPE.

PCFI/ICTpaTOp HECET OTBCTCTBCHHOCTL, IMPCAYCMOTPCHHYIO HACTOAIIHUM ITYHKTOM, €CJIM HC JOKAXET, YTO
Haajae)Kamee HCIIOJIHEHHUE UM 00s13aHHOCTEN 110 BCACHHIO pEECTpa BJIAJACIBICB MHBCCTULIHOHHBLIX I1a€B
OKa3aJIOChb HCBO3MOJXHBIM BCJICICTBUC 00CTOSITCILCTB HereOIIOHI/IMOﬁ CHJIBI JTHOO YMEBIC/Ia BJIaJciibla
HWHBCCTUIIMOHHBIX MACB WJIN UHBIX JIUI], IPEAYCMOTPCHHBIX a63aueM TMEPBBIM HACTOAIICTO ITYHKTA.


http://www.rshb-am.ru/
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VYmpapnstonas KOMIaHUS HECET CYOCHIMApHYIO C PETUCTPATOPOM OTBETCTBEHHOCTH, MPEAYCMOTPEHHYIO
HACTOSIIINM IIYHKTOM.

YHpaBJ'IﬂIOHIaH KOMIIaHHs BO3MCHIACT HpHO6peTaT€J'I$[M MHBCCTHIIMOHHBIX IIA€B WKW HX BlIaJCIbllaM
y6BITKI/I, MIPUYUHCHHBIC B PE3YJIbTATE HCUCIIOJTHCHHUS WM HCHAIJIC)KAIICTO HCIIOJIHCHUA 0053aHHOCTH TI0
BbIgayuc (HOFaIHeHI/IIO) MHBCCTUIHMOHHBIX IIa€B, €CJIM HEC MOJOKaXXCT, YTO HAMJICKANICC MCIIOJIHCHHE CIO
yKa3aHH01>i 00513aHHOCTH 0Ka3aJI0Ch HEBO3MOKHEBIM BCJICACTBUEC 00CTOSTEILCTB HereOI[OJ'IHMOfI CHJIBI 1100
YMEBICIIa an06peTaTen5{ WM BJIaaCJiblla MHBCCTHIIMOHHBIX I1aCB.

109. praBJ’IHIOHIaSI KOMIIaHHs HE€ HECET OTBCTCTBCHHOCTH 3a HCHCIIOJIHCHHC HJIM HCHAAJICKAIICC HCIIOJTHCHHC

110.

111.

00513aHHOCTH, TpeAyCMOTpeHHOHW mnoanmyHkToM 8§ myHkTa 30 Hactosmumx [lpaBmi, ecnu Haanexkaiiee
WCIOJIHEHHE €0 YKa3aHHOH OOS3aHHOCTH OKa3ajJoCh HEBO3MOXHBIM BCIEICTBHE OOCTOSTENbCTB
HETNPEOJOIMMON CHITBI, THOO CBSA3aHO C HACTYIUIEHHEM OJHOTO U3 CICAYIOMINUX 00CTOSTENBCTB:

1) wuckmoyeHHe HEHHOW Oymaru w3 oOparnenusi (HeaucTunr) Ha Toprax ITAO «MockoBckas bupxa
MMBB-PTC» unmu nHOCTpaHHBIX OMPIXK, YKa3aHHBIX B oAmyHKTe 1 myHKkTa 25.1 HacTosmux [IpaBmnr;

2) cymectBeHHoe (Oosee 5 (TATH) MPOLEHTOB M3MEHEHME CTOMMOCTH YHCTHIX aKTHBOB ()OHIA B TEUCHUE
OJTHOTO JIHSI, CTaBIIICE CIIEJICTBUEM BbIIAYH U (WITH) MOTANICHHS HHBECTHIIMOHHBIX TACB;

3) OTCyTCTBHE BO3MOXKHOCTHU 3aKJIOUUTh CACJIKH IO MPHOOPETCHHUIO IICHHBIX OyMmar B COCTaB MMYIICCTBA
dboHOa WM OTYYKAEHHUS LEHHbIX OyMar H3 cocraBa HMyliecTBa (OHAA B CBS3H C BBICOKOM
BONAaTWIIBHOCTRIO Ha Toprax IIAO «Mockosckas bupka MMBB-PTCy» wnm mHOCTpaHHBIX OHpIXK,
YKa3aHHBIX B mojnyHkTe 1 mynkra 25.1 Hactosmux [IpaBui, Jiu0O B CBS3M C MHBIMH NPUYUHAMH,
OrpaHUYMBAIOIIMMHU YIIPABISIOIIYI0 KOMIIAHUIO H/UIH OpOKepa B COBEPILICHUHU TaKUX CAETIOK;

4) HEUCNOHEHNE WM HEeHaJJIeKallee UCTIOJIHEHHE OpOKEepOM, MPUBIICYEHHBIM YIPABISIFOMIECH KOMIaHueH
JUISL COBEPILCHUS CIENOK C MMYIIECTBOM (POHIA, CBOMX OOS3aHHOCTEH 110 COBEPIICHHUIO CIETOK OT
WMEHH YIPaBIIAIONIeH KoMIaHuH (TI0 JTFOOBIM MPHUYNHAM )

5) mpekpaiieHHe WHOCTpaHHOTo WHBecTHIOHHOrO ¢onma Vanguard USD Corporate Bond UCITS ETF
(ISIN IEOOBGYWFK8T7).

XXII. Ipexkpamenue ponna
@oHz K0JKEH ObITh NPEKpallleH B clIyvae, eCllu:
1) mnpunsTa 3asBKa (3asBKH) Ha MOTAIlICHUE BCEX HHBECTUIIMOHHBIX I1aCB;

2) TpUHATa B TEYEHHE CPOKA, YCTAHOBICHHOrO HacTosmmMmu [IpaBuiamu Ui THpHeMa 3asBOK Ha
noraiieHre WHBECTUIIMOHHBIX MacB 3asBKa (3asBkW) Ha morameHue 75 (Cembplecat msath) u Oolee
NPOIIEHTOB MHBECTHIIMOHHBIX TMaeB (OH/Aa MPU OTCYTCTBHUHM B TEUEHHE 3TOTO CPOKA OCHOBAHUHN LIS
BBIJIa4Y1 MHBECTHLIMOHHBIX I1a€B,;

3) aumHynupoBaHa (TIpeKpaTHiIa AHCTBUE) JTUIICH3MS YIIPABIAIONIEH KOMITAHNH;

4) anHynMpoBaHa (IpeKpaTHiIa JCHCTBHE) JMIEH3HS CICIMATN3NPOBAHHOTO JICTIO3UTApUs U B TEUCHHUE 3
MeCSLIeB C JAaThl HPUHATUS pelieHus 00 aHHYyJIUpoBaHMU (IIPEKpalleHUH IeHCTBUS) JIHMLEH3UH
YOPaBISIONIEH KOMMAHWEW He MPHHATHI Mephl 10 Iepenadye pyroMy CHelHaTu3upOBAHHOMY
JETO3UTapuI0 akTUBOB (OHOA Ui WX y4yeTa M XpaHEeHMs, a TakkKe IO Iepenadye JOKYMEHTOB,
HEOOXOIUMBIX JJIs1 OCYILECTBIICHHS AEATEIILHOCTH HOBOTO CIEIMATM3UPOBAHHOTO JETIO3UTAPHS;

5) ynpaBnsrolel KOMIAHUEH IPUHATO COOTBETCTBYIOIIEE PEIICHHE;

6) ynpaBifoLIe KOMIIaHUEH HE UCIIOJIHEHA B TedeHue 15 paboumx qHel 00s3aHHOCTH, MPEIyCMOTPEHHAS
noamyHkToM 7 myHkTa 30 Hactosmux [IpaBu;

7) WHBCCTHUIIMOHHBIC ITan (I)OH,Z[a HCKIKOYCHBI U3 CITMCKAa IICHHBIX 6yMar, AONYIICHHBIX K OPraHU30BaHHbBIM
TOpram, NpoOBOANUMBIM BCEMU pOCCHﬁCKHMH 6I/Ip)KaMI/I, YKa3aHHbBIMU B HACTOAIIUX HpaBI/max;

8) mHacTynmwiaM WHBIE OCHOBaHMsA, TpeaycMoTpeHHbie DemepanbHbIM 3aKOHOM «OO6 HHBECTHIIMOHHBIX
donrmaxy.

[pekpamenne ¢oHma OCyIIeCTBISAETCS B TOpSIKe, NpeaycMoTpeHHoM DenepanbHbiM 3akoHOM «O0
WHBECTUITMOHHBIX (POHIAXY.
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Pasmep Bo3HarpaxkaeHus IWIa, OCYMIESCTBIAIONIETO NpeKpameHne (OoHma, 3a HCKIIOYEHHWEM CIIydaes,
YCTaHOBJICHHBIX cTaThell 31 deaepanbHoro 3aKkoHa «O0 MHBECTUIIMOHHBIX (DOHIAX», COCTABIISAET:

= 3 (Tpm) mporeHTa CyMMBI IEHEKHBIX CPEACTB, COCTABISIONINX (OHA M MOCTYNHBIINX B HETO IOCIHE
peanu3aiyy COCTABISIONIEro ero NMYIIeCTRa,

32 BBIYCTOM:

1) pasMepa 3aI0KEHHOCTH TEpel KPeAUTOpPaMH, TPeOOBAHUSA KOTOPHIX MOJDKHBI YIAOBICTBOPSATHCS 3a
CYET UMYIIECTBa, COCTABIISIONIETO (OHT;

2) pasMmepa BO3HArPaKACHUH  YIPABISAIONICH KOMIAHUM, CIEIHAIM3UPOBAHHOTO  JICTIO3UTAPHS,
perucrparopa, ayauTOPCKOM oOpraHu3alvy, OWp)K, HAYUCICHHBIX MM Ha JICHb BO3HUKHOBEHUS
OCHOBAaHUS JUTsI TPpeKpameHus GoHaa;

3) cymM, IpeIHa3HAYECHHBIX JJIsI BBIMLIATHI ICHE)KHONH KOMIICHCAIIMH BIIaIC/IbI[aM WHBECTHUI[HOHHBIX T1acB,
3asiBKM KOTOPBHIX Ha TIOTAllICHUE WHBECTHIIMOHHBIX IMaeB OBUIM TPUHATHI N0 JHS BO3HUKHOBCHHS
OCHOBaHUS JUJIs mpeKpaiieHus Gpouaa.

WHBeCTUIIMOHHBIC TIaW TPH TpeKpameHnd (OoHIA TMOJUICKAT IMOTAIICHHIO OJHOBPEMEHHO C BBITLIATOMN
JICHS)KHOM KOMIICHCAIUU 0€3 MpeabsaBICHHS TPeOOBaHUH 00 UX MOTAIICHUY.

XXI11. Buecenue usmenenuii B Hacrosiue [lpaBuia

N3meHeHus1, KOTopble BHOCITCS B HacTosiuue IIpaBuiia, BCTYNarOT B CHUILy OPU YCIOBUU HX PErUCTpaLldd
bankom Poccumn.

CooluieHne 0 perucTpauyd HM3MEHEHHMH, KOTOpble BHOCATCS B HacTosmue IlpaBuia, packpbiBaercs B
cooTBeTCTBUH C TpeboBaHMAMHU DenepanbHOro 3akoHa «O0 HHBECTULIMOHHBIX (hOHIAX.

WzmeHeHus, koTopble BHOCSTCS B HacTosmue [IpaBuna, BCTymaloT B CHITy € AaThl PACKPBITHSI COOOIIEHHUST 00
WX PETUCTpAINH, 3a WCKIIOYCHHEM H3MEHEHWH, MpeayCMOTpeHHBIX MyHKTamu 117 wm 118 nHacrosmmx
[IpaBui.

I/I3MeHeHI/IH, KOTOPBIC BHOCATCA B HACTOALIUC HpaBI/IHa, BCTYNAIOT B CUJIY IO UCTCYCHHUU OOHOI'0 MEcCiAIla CO
AHSA paCKPbITHUA COO6H.ICHI/I${ O PErucTpanum Takux n3MeHeHni bankom POCCI/II/I, €CJIM OHHU CBA3aHBbI:

1) ¢ ¥3MeHEeHWEM MHBECTHIIMOHHON aeKaapanui GpoHa;

2) C yBeJIMYCHHEM pa3Mepa BO3HATPAKACHHS YIPABISIONICH KOMIAHHH, CHCIUATH3UPOBAHHOMY
JIETIO3UTAPHIO, PETUCTPATOPY, Ay TUTOPCKOM OpraHU3alvy,

3) ¢ yBelMYEHHEM PacXo0B M (WIIH) PACIIMPEHUEM IEPEYHS PAaCXOO0B, MOUICKAIINX OIUIATe 3a CUeT
HUMYIIECTBA, COCTABJISIONICTO (DOHI;

4) ¢ BBeJIEHHEM CKHUJIOK B CBSI3H C IMOTAlIEHHEM MHBECTUIIMOHHBIX M1ACB WIIH YBEJIMYCHHEM HX PAa3MEPOB;

5) ¢ yBenuYeHHEM BEIMYMHBI MAKCHMAIILHOTO OTKJIOHEHHMS IIEHBI MOKYIKH (TIPOIaXKH) WHBECTHIIHOHHBIX
naeB, MyOJUYHO OOBSIBISIEMO MapKeT - MeikepoM OupieBoro (oHma Ha OpraHM30BaHHBIX TOprax,
MPOBOJMMBIX OUPIKEH, OT PACUETHOM I[CHBI OJTHOTO WHBECTHIIMOHHOTO TIasT;

6) ¢ yMeHbIlleHHeM 00beMa CIETIOK ¢ MHBECTUIIHOHHBIMHE MasMH Ha MPOBOJIUMBIX OHpKel OpraHU30BaAHHBIX
TOprax, COBEpIIaeMbIX MapKeT - MEUKEPOM B TEUCHHE TOPIOBOTO JHS, 1O JOCTHIKEHUU KOTOPOTO €ro
00513aHHOCTh MapKeT - MeWKepa B 3TOT JICHb TIPEKpaIaeTcs;

7) ¢ UHBIMH U3MCHEHHSIMH, MPETyCMOTPEHHBIMU HOPMATHBHBIMHU aKTaMH B cepe PUHAHCOBBIX PHIHKOB.

N3meHeHus1, KOTOpPbIE BHOCATCS B HacTosmue [IpaBuia, BCTYNalOT B CHIIY C AaThl UX perucrpanuu bankom

Poccun, ecau oHM KacaroTcs:

1) wu3MeHeHMS HaWMEHOBAaHMH YIPABISIONICH KOMIIAHWH, CICIHMAIU3UPOBAHHOTO  JIETIO3UTApHS,
perucTparopa, ayAuTOPCKON OpraHU3aIiy, a TAK)Ke WHBIX CBEJIEHUH 00 yKa3aHHBIX JINIAX;

2) yMCHBIICHHS pa3Mepa  BO3HATPAXKICHHS  YIPABISAIOMICH  KOMIIAHWH,  CICIHATU3UPOBAHHOTO
JEeTO3UTapHsl, PEerucTpaTopa, ayJUTOPCKOM OpraHu3allid, a TakKe YMEHbBLICHUS pa3Mepa U (WIH)
COKpAILleHHs NIEPEYHs pacXo10B, OAJIEKAIINX OIUIaTe 3a CYET UMYILECTBA, COCTABIAIOMIETO (DOHT;

3) oTMeHbI CKUIOK (HaJ0ABOK) MIIM YMEHBILICHUS X Pa3MEPOB;

4)  W3MEHEeHWs HAMMEHOBAHHMS YITOJHOMOUYCHHOTO JIUIA WM OMPIKH, IPETyCMOTPEHHBIX MPABUIIAMH, JINOO
MHBIX CBEIEHUH 00 YIOJIHOMOYEHHOM JIMIIE WK O OUpKE;

5) BKJIIOYEHHMs B IIPaBUJIa CBEJICHHUH O HOBOM YIIOJHOMOYCHHOM JIMIIE HJIX HOBOW OHpIKE;

6) WHBIX MOJOXKEHHUH, IPETyCMOTPEHHBIX HOPMAaTUBHBIMU aKTaMH B chepe (PMHAHCOBBIX PHIHKOB.



119.

XXIV. OcHoBHbBIE CBEeHHS 0 MOPAIKE HATOT00010KEHUST
A0X0/10B MHBECTOPOB

Hanoroo6noxeHre J0X00B OT ONepaniii ¢ HHBECTUIMOHHBIMHU TasiMU BJIAEIbLCB MHBECTHIIOHHBIX TTacB
- (¢u3MYEeCKUX IUI] OCYIIECTBIsIeTca B COOTBeTcTBHH ¢ riaBod 23 Hamorooro Kogekca Poccwmiickoit
Oenepanuu. [Ipu 3ToM ynpasistonas KOMIaHUs SIBJSIETCS HAJTOTOBBIM areHTOM.

Hamoroo6ioxenne moxomaoB (MpuOBUIM) OT OIepandii ¢ WHBECTHUIIMOHHBIMA TasMH  BIIJICIBIICB
MHBECTUIIMOHHBIX TMaeB - IOPUAWYECKUX JIMIl OCYIIECTBISIETCS B COOTBETCTBHH C TiiaBod 25 Hamorosoro
Konexca Poccuiickoit @enepannu.



[punoxenne Nel k [IpaBunam donna
3ASIBKA HA ITIPUOBPETEHUE NTHBECTUIIMOHHBLIX ITAEB Ne
(1J1S1 IOPUAUYECKUX JIUIL)
Jara:_ Bpems:
IonHoe Ha3BaHue GoHa:
TlosiHOE MpMeHHOe HAaMMeHOBaHUe Y IpaBJIsIoei
KOMIIAHUH:

3asiBUTEIb

ITo1HOe HAaMMEeHOBaHMeE:

JlokymeHT:
(HaI/lMCHOBaHI/le JIOKyMEHTa, N‘_‘, KEM BbLJ1aH, J1aTa BbIJla‘{H)

Homep snueBoro cyera:™

YoJHOMOYEeHHBIH NnpeaCTaBUTEIb

®.11.0./HaumeHOBaHKE:

JleiicTByromuii Ha OCHOBAaHUH:
(HaMMeHOBaHHUE JOKyMeHTa, Ne, KeM BbIJaH, JaTa BbIAauH, CPOK JCHCTBHS)

Jns pusnyeckux Jaun

I[OKyMeHT, y[[OCTOBep}IIOH_IHI‘/’I JIMIHOCTD MPEACTaBUTEIIA:
(HaVIMeHOBaHI/Ie JOKYMEHTa, Cepus, NQ, KEM BbIJIaH, JaTa BBII[H'-H/I)

Jlns 1opuAMYecKUX JIHI]

JIOKyMeHT FOpHINUECKOrO JINLA:
(HaI/IMeHOBaHI/Ie JOKyMEHTa, NQ, KEM BbIJIaH, JaTa BLI}Z[a‘{PI)

B nue:
(®.1.0)

JIOKyMEHT, yJOCTOBEPSIIOLINI TMYHOCTb:
(HaMMEHOBaHUE JOKyMEHTa, cepust, No, KeM BbIJJaH, 11aTa BbIAA4N)

JlelicTByOLIMI HA OCHOBAHUU:
(HaUMEHOBaHUE JOKyMeHTa, Ne, keM BbIIaH, JaTa BbIAauH, CPOK JCHCTBH)

PexBH3MTHI AaHKOBCKOI'0 CYETA JIMa, nepeaasuiero

JA€HEeKHbIE CPeICTBa B OIIATY UHBECTHIIMOHHBIX MMaeB:
(HauMeHOBaHHe Toyyarens miarexa, MTHH nomydarens, HanmeHoBaHe
6anka, BUK, K/c, p/c, n1/c)

"pO].l.ly OCYyHIECTBUTH BbIJaYy HHBECTHIIHOHHBIX ITA€B HA CYMY ICHEKHBIX CPEICTB:

CaeJieHus 00 HMYIIECTBE, MOISKAIIUM Nepe/iade B OILIaTy
MHBECTHIMOHHBIX T1acB (B TOM YHCIIE CyMMa JICHEXHBIX
CpeICTB)

/cymMa B pyoisix:

CBejieHus 0 BIIa/ICIbIIE ePeiaBaeMOro HMyIIeCTBa (MOXeET
OBITH yKa3aHO, YTO BIIA/ICNIBLIEM SBIISICTCS 3asBUTEIIb!

Ot 3asBuTens
C IlpaBniaMu 10BEpUTEILHOTO yNIPABJIeHHs! (JOHIOM 03HAKOMJICH.
IHpaBuibLHOCTH YKa3aHHON B 1aHHOI 3asBKe HH(popManuu noaTeep:xaa. Hacrosmas 3asaBKka HOCUT 6e30T3bIBHBII XapaKTep.

TToamuce Tloamuces nuia,
YTOJIHOMOUEHHOT'O NPEJCTABUTENS MIPUHSIBLIETO 3asBKY

* MNone He siBNsieTcst 06s3aTENbHLIM AnA 3anonHeHnsa



[Mpunoxernne Ne 2 x [IpaBmiam Gonzma

3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBLIX ITAEB Ne
(17151 IOPUAUYECKHUX JHUI - HOMHUHAJBHBIX JepsKaTeJieil)
Jara:_ Bpems:
IonHoe Ha3BaHue GoHa:
TlosiHOE hMpMeHHOe HAaMMeHOBaHHUe Y IpaBJIsIoei
KOMIIAHHU:

3asBUTEIb — HOMHUHAJIbHBIH JAepiKaTeib

IlosiHOe HAUMeHOBaHMe:

JlokymeHT:
(HaI/lMeHOBaHI/Ie JAOKyMECHTa, NQ, KCM BBIIaH, n1aTa BLII[Z.‘{PI)

HOMep JIMIIEBOI'O cUYeTa:
(HOMHHAJIBHOTO AepsKaTes)

Y101HOMOY€EHHBIIi NPeICTABHTE/Ib

®.1.0./HaumeHoBaHueE:

JlelicTByOLIMI HA OCHOBAHUU:
(HaUMEHOBaHUE JOKyMeHTa, Ne, keM BbIIaH, aTa BbLIAauH, CPOK JCHCTBH)

Jns pusnyeckux Jaun

JIOKyMEHT, y1OCTOBEPSIFOLIUN JIMYHOCTD MPEACTABUTEIS:
(HaMMEHOBaHUE JOKyMEHTa, cepust, N, KeM BbIJIaH, [aTa BbIIa4un)

I[.]'lﬁ IOPUIHYECCKHUX JINI

JIOKyMEHT FOpHIMUECKOrO JINLA:
(HauMeHOBaHHE JOKyMeHTa, Ne, KeM BbLJIaH, JaTa BbIa4H)

B nume:
(®@.11.0.)

JIOKyMEHT, yJOCTOBEPSIIOINI TUYHOCTb:
(HaVIMeHOBaHI/Ie JAOKYMEHTAa, Cepus, NQ, K€M BbIJIaH, JaTta BBII[H'-H/I)

JleiicTByrOImuMit HA OCHOBAaHUH:
(HaMMeHOBaHHUE JOKyMeHTa, Ne, KeM BbIJaH, JjaTa BbIAauH, CPOK JCHCTBHS)

PexkBH3MTBHI 0aHKOBCKOIO CUeTa JIMLA, epelaBLIero
JICHEe’KHbIE CPECTBA B OIJIATY HHBECTHIIMOHHBIX NaeB:
(HauMeHoBaHue nonyyarens iarexa, MHH nonyvarens, HaumeHoBaHKe
6anka, BUK, K/c, p/c, 11/c)
I/Iml)opmamm 0 KaKIA0M HOMHHAJIBHOM JieprraTejie npnoﬁpeTaeMle HHBECTHIMOHHBIX IIaeB:
(1moJIHOe HAUMEHOBaHHE, HOMEPa CYETOB JIeT0)

I/IH(l)OpMal.[l/[ﬂ o npnoﬁpeTaTene HHBECTHIMOHHBIX IMa€B, HA OCHOBAHUHU PACHOPHKEHUA KOTOPOIro neﬁcTByeT HOMMHAJIbHbII JAepKaTeb

®.11.0./TTostHOE HANMEHOBAHKE:

JlokymeHT:

(HaMMEHOBAaHUE JOKyMEHTa, cepust, No, KeM BbIJJaH, [1aTa BbIAAYN)

Howmep cuerta neno npruodperaTesist HHBECTHIIMOHHBIX TTacB
Ipoiy ocymiecTBHTh BbIIa4yy HHBECTHIIMOHHBIX N1a€B HA CYMY I€HEKHBIX CPeICTB:

Caeznennst 00 UMyIIECTBE, MTOMAISKAIIUM TIepeiade B OIIaTy

WHBECTHIMOHHEIX I1aeB (B TOM YHCIIE CyMMa JEHEXKHBIX

CPEACTB)

/cymma B pyOusx:

CBezieHHs O BJIaJIEITbIIE TIEPEIaBAEMOr0 UMYIECTBA (MOKET
OBITh YKA3aHO, YTO BIIAJEIbLEM SIBICTCS 3asIBUTEIb:

Ot 3asBuTens
C IIpaBui1aMu 10BepHTEJILHOTO YIIpaBJeHUs (POHIO0M 03HAKOMJIEH.
IIpaBuiIbLHOCTH YKa3aHHOI B JaHHOIi 3asBKe MHQopManuy noATBep:kAar0. Hacrosimas 3assBKa HOCHT 0e30T3bIBHBII XapaKTep.

TToanuch Tloanucek muna,
YTOJIIHOMOUEHHOT'O NPEICTaBUTENS MIPUHSIBLIETO 3asBKY




[punoxernne Ne 3 x [IpaBmam Gonzna

3ASIBKA HA TTIOTAIIEHUE UHBECTULIMOHHBIX ITAEB Ne
(1J1S1 IOPUANYECKUX JIULY)

Jara: Bpems:

ITosiHoe Ha3BaHue oHaA:

IMosnoe ¢pupMeHHOe HAMMEHOBaHNe Y IPaBIsIOLIei
KOMIIAHUHU:

3asBUTEIb

IlosiHOe HAUMEHOBaHMe:

JloxkymeHT:
(HaHMeHOBaHI/Ie JOKyMEHTa, NQ, KEM BBIJIaH, 1aTta BLI}Z[&‘{PI)

Homep Jinesoro cyera:*

'Y1I01HOMO4€EHHBIIi PeJCTABHTE/b

®.1.0/HaumeHoBaHue:

JlelicTByOLIMI HA OCHOBAHUU:
(HaMMEHOBaHUE JOKyMeHTa, Ne, keM BbIIaH, aTa BbJAauH, CPOK JCHCTBH)

Jns pusnyeckux Jaun

I[OKyMeHT, y[[OCTOBep}IIOH_IHI‘/’I JIMIHOCTD MNPEACTaBUTEIIA:
(HaMMEHOBAHHUE IOKYMEHTA, Cepus, NQ, KEM BBIJIaH, J1aTa BBIJIa4H)

Jlns IopuAMYEeCKUX JIHI]

JIOKYyMEHT IOpUIUYECKOTO JIMIA:
(HaMMEHOBaHUE JIOKYMEHTa, Ne, KeM BblJIaH, /1aTa BblIauH)

B nue:
(®.1.0.)

I[OKyMeHT, yI[OCTOBepH}OH_H/H\/II JIMYHOCTB:
(HaMMEHOBAHHUE JIOKYMEHTA, CepHus, NQ, KEM BBIJIaH, J1aTa BBIJIa4yH)

JleiicTByromuii HA OCHOBAaHUHU:
(HaI/IMeHOBaHI/IC JOKyMEHTa, NQ, KEM BbIJIaH, JaTa BblAa41, CPOK HeﬁCTBHﬂ)

Ipomy moracuTh MHBECTHUHOHHbIE Nau (JOHIA B KOJIMYeCTBe:
) mTyK.

uuppamu TPONHCHI0

Ipoury mepe4HcINTh CyMMY JA€HEKHOI KOMIIEHCAuu Ha
cuer:
Yka3bIBaeTcsl CHeT JHIA, OrallalIero MHBeCTHIHOHHbIE

namn
(naumeHoBanue Oanka, BUK, UHH nonyuarens, x/c, p/c)

Ot 3asiBuTess
C IpaBuiaMu 10BePUTEILHOIO ypaBiaeHus: OHIOM 03HAKOMJIECH.
IIpaBuIbHOCTH YKa3aHHOI B AaHHOIT 3asiBKe HH(popManuu moaTBep:kaaw. HacTosimast 3asiBka HOCUT 0€30T3bIBHBIN XapakTep.

TToamuce Tloamucs nuia,
YTOJIHOMOUEHHOT'O NPEICTaBUTENS MIPUHSIBLIETO 3asBKY

* [Tosie He ABISETCSA 003aTENLHBIM [UIsl 3AII0JIHEHUS



ITpunoxenne Ne 4 x [TpaBmiam ponma

3ASIBKA HA IOTAINEHUE MHBECTUIIMOHHBIX ITAEB Ne
(Il.l'lﬂ HPUIUYECKHUX JUI - HOMUHAJIBbHBIX z[epmaTe.ﬂeﬁ)
Hara: Bpems:
ITosHoe Ha3BaHue oHA:
IMosanoe ¢pupMeHHOe HAMMEHOBaHNe Y IPABIsIOLIeH
KOMIIAHUM:
3asiBUTENIb - HOMHHAJIbHBIN JepKaTellb

IonHOe HANMeHOBaHUe:
JlokymeHT:

(HaI/lMeHOBaHI/le JAOKyMECHTa, NQ, KEM BbIJIaH, JaTa BLII[Z.‘{PI)

Howmep suueBoro cyera:
(HOMHHAJIBHOTO AepsKaTes)

'Y101HOMOY€EHHBIIi NPeICTABUTEIb

®.11.0/HanmeHOBaHME:

JleiicTByromuii Ha OCHOBAaHHUHU:
(HaMMEHOBaHHUE JTOKYMeHTa, Ne, KeM BbIJIaH, J]aTa BbIIa4H, CPOK JCHCTBHS)
Jns pusnyeckux Jaun
JIOKyMEHT, yI0CTOBEPSIFOLIUI JIMYHOCTD MPEACTABUTEINS:
(HaMMEHOBAHUE JIOKYMEHTa, cepus, Ne, KEM BbIIaH, JlaTa BblIauH)
JI1s1 OpUAMYeCKUX JIHI
JIOKyMeHT FOpHINUECKOrO JINLA:

(HauMeHOBaHHE JOKyMeHTa, Ne, KeM BbLIaH, JaTa BbIa4H)

B nwume:
(®.1.0.)

JIOKyMEHT, yJOCTOBEPSIIOMINI TMYHOCTb:
(HAUMECHOBaHHUE JOKyMEHTa, Cepus, NS’, KEM BBIJIaH, J1aTa BBIJIauH)

JleficTByromuii Ha OCHOBAaHUH:
(HaMMeHOBaHHUE JOKyMeHTa, Ne, KeM BbIJaH, JaTa BbIAauH, CPOK JCHCTBHS)

Ipomy noracuTh HHBECTHIHOHHBIE aH (OHJIA B KOIHYeCTBe:
) IITYK.

uuppamu NPONHCHI0

IIpoury nepeyncIMTh CyMMY JeHeKHOM KOMIEHCAIUH Ha
cyeT:
(HauMeHoBaHue nonyyarens miarexka, MHH nonyvarens, HaumeHoBaHKE
6anka, BUK, K/c, p/c, 11/c)
I/Iml)opmamm 0 KaKIA0M HOMHHAJIBHOM JieprKaTe/ie moramaeMbiX MHBECTHIIMOHHBIX MAEB:
(1moJIHOe HAUMEHOBaHHE, HOMEPa CYETOB JIeTo)

Hndopmanus o Biajesblie HHBECTHIMOHHBIX NA€B, HA OCHOBAHNH PACHOPSI’KEHHSI KOTOPOTO0 AeiCTBYeT HOMHHAJIBHBII Jlep:KaTelb

®.11.0./TTostHOE HANMEHOBAHHE:

JloKyMeHT:

(HaNMEHOBaHKE JIOKyMeHTa, cepusi, Ne, KeM BBIJIaH, 1aTa BBIAYH)

HoMep cyeTa A€o BJIaJciabla
HWHBCCTUIIHMOHHBIX ITACB

SIBnsiercs HanoroBbIM pesusieHToM PO ([la/Het)*

Kosn4yecTBO HHBECTHIIMOHHBIX NMaeB HA cUeTe /IeNo BJIa/e/Iblla HHBECTHIIHOHHBIX MaeB

Ot 3asnBuTeas
C IIpaBni1aMu J0BepHTEJILHOTO YIIPpaBJIeHHs! (POHI0M 03HAKOMJIEH.
IIpaBuiIbLHOCTH YKa3aHHOI B JaHHOI1 3asBKe HHpopManuy noATBep:kAar0. Hacrosimas 3assBKa HOCHT 0e30T3bIBHBII XapaKTep.

TToanuch Tloanucek muna,
YTOJIHOMOUYEHHOTO NIPEICTABUTEIS MIPUHSIBLIETO 3asBKY

* O06s13aTeNBHO 3ATIOTHSIETCS B ciry4ae, €CJI BiIaA€I€l] MHBECTULINOHHBIX ITA€B SIBJIACTCSA (i)PIZSPILIeCKPIM JINOOM



MpunoxeHue Ne 5 k Mpasunam cdoHaa

YBeaomnenue

0 TpeOOBaHMUHM MOKYITKH/TIPOJIAXKU UHBECTULIMOHHBIX Nae doHaa

HanmeHoBaHue yyactHuka Topros [My6nnyHoe akumoHepHoe obwectso «Mockosckas bBupxa MMBB-PTCx»:

(nonHoe HanmeHoBaHWe)

HanmeHoBaHue coenkun

Mokynka / npoaaxa WHBECTUIIMOHHBIX aeB (hoH/Ia

[aTa n Bpems HanpasneHns NpeasnoxeH1s Ha
MOKYMKy / npogaxy

(nata)
18 yacoB 45 MUHyT - 18 yacoB 50 MUHYT

Cnoco6 HanpaBneHust NPeanoXeHns Ha NoKynky /
npoaaxy

Pexwvm neperosopHown caenku (PIMC) Ha Toprax NMAO
«Mockosckas bupxa MMBB-PTC»

Tun / kaTeropus / cepus (Mpn HanNMyMn)

MHBecTMLMOHHBIN nan BINU® pbIHOYHBLIX PUHAHCOBLIX
nHcTpymeHToB «PCXB — ®oHA «AMeprKkaHCK1I
KOpnopaTUBHbIN JONT — NHBECTULMOHHBIV PEATUHI»

HanmeHoBaHve amuTeHTa / ynpasnsoLwen KomnaHmm

O6LecTBO C OrpaHNYeHHOM OTBETCTBEHHOCTLIO
«PCXB YnpasneHnvne AktuBammy.

ToproBbivi kof

LleHa npeonoxeHuns Ha NOKynKy / npoaaxy
WHBECTULIMOHHBIX NaeB

PacueTHas ueHa (-/+) 4%

O6bem NpefnoXeHNs Ha MOKYMKy / npoaaxy
(KONMYECTBO MHBECTULIMOHHbBIX NaEB)

[Toanucano 3a u ot umenu [PUO]:

/ [®UO]

cmp. 32 u3 32




