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Hacrosmuit JloroBop J0BEpUTEIRHOTO YIIPaBICHHUS IIEHHBIMH OyMaramu, MpeaycMaTpHUBAFOIIIHIA
OTKPBITHE W BEICHUE WHIUBUAYAIILHOTO HHBECTUIIMOHHOTO cuera (nmanee — JloroBop) sBisieTcs
CTaHIapPTHOHN (pOPMOI JJOTOBOPA, YTBEPIKICHHOW Y IPABIISIONINM, U OTPEACISET YCIOBUS U OPSAI0K
OTKPBITHSI ¥ BEJICHHSI MHANBUIYAITHbHOTO HHBECTUIIMOHHOTO cueTa, nepenaun Kmmentom JleHexxHbIX
CPEIICTB B JOBEPUTEIHHOE YIPABICHWE W OCYIIECTBICHHS B T€UeHHE cpoka aedcTBus Jlorosopa
VYpaBnsioiyM JOBEPUTEIHHOTO YIIpaBieHUsI AKTUBAMHU, YUUTHIBAEMBIMHU HA JAHHOM CUETE.

Paznen 1. TepMuHBI U onpeaeleHust

«Axmuewry ozHaudaioT Llennbie Oymarn u [leHexHble cpeacTBa, NpeAHA3HAUYEHHBIE IJIS1 COBEPIICHUS
cnenok ¢ LlenHsIMu OyMaramu, B TOM YMCIIE TIOJyYSHHbBIE Y TIPaBIISIOLIMM B TIPOLIECCE ACATEILHOCTH
1o yrpasienuto LlenHpiMu Oymaramu.

«bazosaa cmoumocmv Axmueoe» o3Hayaer cymMMmy llepBoHAauYanbHBIX CTOMMOCTEN AKTHBOB,
nepenaHHblx Knnentom Ynpasmstoniemy B yrnpaBieHHE IIPH 3aKkiioueHuu JloroBopa u B mporecce
ero peiictBus. Pacuer ba3zoBoii cTomMocTH AKTHBOB OCYIIECTBIsieTcs B pyOmsx Poccuiickoit
®depepauun.

«Bo3nazparxcoenue»  o3HadaeT cymmy JIeHEXKHBIX ~ CpeACTB, yIulauuBaemyr  Kimentom
YipapnsmoneMy 3a yCIyrH 10 TOBEPUTEIbHOMY YIIPaBIECHNUI0 AKTHBAMHU.

«deknapayuu o0 puckax» O3Ha4aeT JOKYMEHT, ONMCBHIBAIOLIMA PHCKH, CONPSIKCHHBIE C
JIOBEPHUTENbHBIM yrpaBieHrneM AkTuBamMu Kimenra, coctasieHHbI o Gopme [Ipunoxenns Ne 3
JloroBopy u ABIAIOIUICSA HEOThEMIIEMOM YacTeio Jlorosopa.

«/lenesxicuvle cpeocmea) O03HAYAIOT NEHEXHbIE cpelnctBa B BamoTe Poccuiickoit denepanuu umu
MHOCTPAaHHOM BamioTe, NpuHaaiexamue KinueHTy Ha mnpaBe cOOCTBEHHOCTH (B TOM 4HCIE
MoJTy4eHHbIE YTIPaBIISIOIIMM B IIpoOIlecce yIpaBieHuss AKTUBAMH).

«/leno3umapuin» o3Ha4aeT ACNO3UTAPUHU, B KOTOPBIX Y IIpaBIsOMUI OTKpbIBaeT CUeT Jero.

«Huneecmuyuonnaa Oeknapayusy» O3HAYACT NOKYMEHT, COIEpKalluid coriacoBaHHble CTOpoHaMU
eI UHBECTUPOBAHUS, TIEPEYCHb, COCTAB M CTPYKTYPY OOBEKTOB MHBECTHPOBAHUS MEpelaHHBIX B
yIpaBiieHne AKTHUBOB, U SIBIISIETCS] HEOThemiieMoi 9acTeio JloroBopa (IIpunoxenue Ne2a-2B).

«Hnoueuoyanvhulii uneecmuyuonnblil cuemy - C4eT BHYTPEHHETO y4eTa, KOTOPbIH peaHa3HaueH A1
o0ocobiienHoro yuyera JlenexHsix cpenacts, LleHnpix Oymar KiueHra, 00s13aT€IbCTB M0 JOTOBOPaM,
3aKJIIOUYEHHBIM 3a CUeT yKa3aHHOTo KimeHTa, 1 KOTOPBIN OTKPHIBAETCS U BeAETCS Y PABISIONINM B
coorBercTBUM ¢ PDepepanbHbIM 3aKOHOM OT 22.04.1996 Ne39-D3 «O pblHKE LEHHBIX Oymar» u
HacTosiuM JloroBopom.

«Humepnem-caiimy» — opuninanbHBIN CaliT Ypasisolero - www.rshb-am.ru.

«Knuenm» — Qusnveckoe WO — HAIOTOBBIA pesupieHT Poccuiickoit deneparyn, nepemaBmuii B
cootBeTcTBHH C [loroBopoM JleHexHbIe cpecTBa B TOBEPUTEIBHOE YIIPABICHHUE.

«/Iuunvtii kabunemy - nepcoHanbHbIN pazaen Knuenra na MHTEpHET-CaiiTe, MpeqHa3HAYEHHBIA IS
pasMeleHnss HHPOPMAaIUK B COOTBETCTBHU € J[OrOBOpOM, B TOM HHMCIIE, HO HE OIpaHHYHBAsCH,
OTYETHOCTH B COOTBETCTBHU C paszzenom 12 Jlorosopa.

«Hanozoewtii azenm» — nmvio, Ha KOTOpoe B cOOTBeTcTBUM ¢ HamoroBeiM komexcom Poccwuiickoit
Oenepanii BO3JOKEHBI 00S3aHHOCTH TIO0 WCYKCIICHUIO, YIEPKAHHIO y HaJOTOIUIATENbINNKA H
NIEPEYHCIICHUIO B COOTBETCTBYIOIINI OIOKET HAJIOTOB.

«Omuemnulii nepuod» O3HA4YAET INEPUOJ BPEMEHHM B IIpelenax cpoka JaeictBus Jloroeopa, Mo
OKOHYaHUH KOTOPOTO PacCCUUTHIBAETCS M HaduciseTcss Bo3HarpaxkaeHue, WM IepuoJi BpeMeHH, 3a
KOTOPBI (OpMHUPYETCS OTUET.

«llepsonauanvnaa cmoumocmv Axkmueoe» oO3HavaeT cymMMmy JIEHEXHBIX CPEACTB, MNMEPEIaHHBIX
KnuentoMm B ynpaBneHue v 3a4ucieHHbIX Ha MHAUBHUIyaIbHBIA WHBECTUIIMOHHBIHN CUET.

«llopyuenue na 6v1600 Axmueoe» o3HadaeT mopyudeHue KiumeHTa Ympasisiomiemy Ha BO3BpaT
HaXOJSIIMXCS B YIPaBICHUN AKTHBOB, a TaKKe cojeprkaliee HHQOPMAIKIO O CUeTax, Ha KOTOpPbIE
JOJDKHBL OBITH MEpeBeIeHbl yKa3aHHble AKTHBBL. PopMa mopydeHus pa3MmelieHa Ha OQUIHaTbHOM
caiite Ympasmnsomniero www.rshb-am.ru.

«Pacxoovry 03HAUAIOT pazIUUHBIE COOpPBI, B3UMAaeMble OMpIKaMH, ACTIO3UTAPUSMH, XPaHWINIIAMH,
perucTtparopamu, OpOKepaMH, IUIaTE)KHBIMH CHCTEMaMH, PAacXOlbl IO MOJJEPXKAHUIO Pa3INnIHBIX
CYETOB, OTKPBITBIX YHpaBifomUM 10 JloroBopy, pacxoibl, BOSHMKIINE B CBS3U C Y4acTHEM
YnpaBisionero B cy1eOHbIX CIOpax B KaueCcTBE MCTLA, OTBETUYMKA MIIM TPETHEro JIUIA 10 UCKaM B
CBSI3U C OCYILECTBJICHHEM JJOBEPUTEIILHOTO YIpaBlieHUs AKTUBAMH, B TOM YHCJIE CYMMBbI CyA€OHBIX
U3JEP)KEK, BKIIIOYas TOCYIAPCTBEHHYIO IOLUIMHY, YIUIAUMBAaeMble YTIIPABISAIOIIUM, B CBSI3H C
YKa3aHHbIMU CIIOpaMH, a TaK)XX€ MHbIE HEOOXOIUMBbIE BBIIUIATHI, IIPOU3BEICHHBIE NIPU YIPaBICHUU
AxTHBaMH. Pacxompl MO coAepXaHMIO ammapara YIpaBlIeHUS YIpPaBISIOMIEro, 3aHATOrO B
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onepanysax Mo ynpaBlIeHUIO AKTUBaMH, HE BXOZIST B MOHATHE PacxXo/l0B M MOKPHIBAIOTCS 3a CUET
Bosnarpaxnenus, BeiiiaunBaemoro Kinrenrom Ynpasistomnemy Ha ycnoBusx Jforosopa.

«Cpeonsan 6azoeas cmoumocmv AKmueoe» o3Hadaet cpeaHeapupmMeTnieckyo bazoByio ctomMocTh
AxTHBOB B OTUETHOM NEPHOJE U OMpeneiseTcd Kak cymma ba3zoBeix crommocTei! AKTHBOB 3a BCe
KaJleHIapHble JHA B npeaenax OT4eTHOTO Nepro/a, JefieHHas Ha KOINYeCTBO KaJleHIapHbBIX THEH B
TeproIe.

«Cmoumocmvs AKkmueoe» 03HAYAET CTOMMOCTh AKTHUBOB, B COOTBETCTBUM C METOIMKON OLIEHKH
00wekToB moBepurenbHOro yrpasieHus OO0 «PCXb Ympasnenne AxTuBamMm», pa3MelnIeHHOW Ha
oUIMaTHLHOM caiTe YIIpaBIsIonero www.rshb-am.ru.

«Cmoponwy - Yupasnstoumii u Knuenr.

«Cuem Oeno» o3Ha4aeT OOBEIUHEHHYIO OOLIMM NPHU3HAKOM COBOKYITHOCTH 3alMCEed B Y4eTHOH
cucteme JlemosuTapusi, NpeaHA3HAYECHHYIO Ui TOATBEPXKIACHHUS TIpaB YTPABISIOMIETO Kak
JOBEpPHUTENBHOTO ympaBisitomero Ha ILleHHsle Oymarm, a Takke A7 TOATBEP)KACHUS IIpaB,
3aKkperieHHbIX LleHHpIMU Oymaramu, B IeJsX Iepeladyn 3TUX IpaB U UX OCYIIECTBICHUSI.

«Cuema O0oeepumenvHo20 ynpasiaouiezo)» 03Ha4alT cdera B pyomssx Poccuiickoit @enepannu u
WHOCTPAHHON BaJlOTe, OTKpPHIBaeMble YTIPABIAOMEMY IS pPacdeTOB IO [OBEPUTEIHHOMY
yHpaBiIeHUIO AKTHBaMH.

«¥Ynpasnawwuiiy - OOmECTBO ¢ OrpaHUYCHHON oTBeTcTBeHHOCThIO «PCXDB VYmparnenue
AKTHBaMny, SIBISIONIEECS JTOBEPHUTEIHHBIM YIIPABIAIOMNM U UMerolee iumneH3nto Ne045-13714-
001000 ot «22» HOs0ps 2012 rojma Ha OCYIIESCTBICHUE NEATSIBHOCTH 1O YIPABICHUIO IIEHHBIMU
Oymaramu, Beigannyr0o @COP Poccun.

«llennvte Oymazu» O3HAYAIOT TIeHHBIE OyMarw, Kak OHH OMNPENENIOTCA JCHCTBYIOIINM
3aKO0HOAATeNhCTBOM Poccuiickoit Denepannu, mpuHapiexamye KimeHTy Ha mpaBe COOCTBEHHOCTH,
npruoOpeTeHHbIe YTIPABISIONINM B MPOIECCe YIPABICHUS AKTHBAMH.

. «Imumenmy O3HaYACT IOpUIUIECKOE IO, HCIIOJTHUTEIIbHBIN opraH FOCY,Z[apCTBCHHOfI BJIaCTU HJIHN

OpraH MECTHOI'O CaMOYIIpaBJeHHUs, BBIMYCTHBIIMK ILleHHble Oymarm B COOTBETCTBUH C
TpeOOBaHUSIMU JCHCTBYIOLIETO 3aKOHOJATENbCTBA, U HECYHIMH OT CBOETO WMEHU WM OT MMEHH
MyOJIMYHO-TIPaBOBOTO 00pa3oBaHUsl o00s3arenbcTBa Iepes; Biagenblamu LleHHBIX Oymar 1o
OCYILIECTBIICHUIO NIPaB, 3aKPEIVIEHHBIX NMH.

TepMmuHbI, 3HaUECHUE KOTOPHIX HE OMPEACIICHO B HACTOSIIEM pasjerne JloroBopa, MCIOIB3YIOTCS B
3HAYEHHUH, KOTOPOE OMpEJeIsIeTcsl 3aKoHoMaTenbsCcTBoM Poccuiickoit denepannyi 1 HOPMATHBHBIMU
aktamu banka Poccun.

Pazpen 2. OOmme nosoxeHust
Knuent nepemaer VYmpapisirolleMy B JOBEpPUTEIbHOE YyIpaBieHUEe  JICHEXKHbIE CpPENCTBa, a
Vnpasnsromuii 32 Bo3HarpaxxJeHue OCYINECTBISET B TEUEHUE Cpoka JeiictBus Jlorosopa
VIOpaBJICHUE TPUHSATHIME B yOpaBieHue JleHeXKHBIMH CpencTBaMH, a TakkKe AKTUBaMH,
MpHOOpETaeMBIMH B TIPOIIECCE IOBEPUTENBHOTO YIIpaBleH!s, B nHTepecax KimeHra, sBisromerocs
BBIroi0nprodperareseM mo JloroBopy.
3akmouenue JloroBopa Mexay YTpaBiIsiomuM u KIHEHTOM, OCYIIECTBISIETCS MYTEM ITOJIHOTO U
Oe3oroBopouHoro mnpucoeauHenus Kimenra k Jloroeopy (akuenta J[oroBopa) B COOTBETCTBHU CO
crateeit 428 I'paxxnanckoro koaekca Poccuiickoit denepanuu. dns npucoenunenus k Jorosopy
(axmenrra JloroBopa) KimeHT mpemocTaBisier YTPaBIAIONIEMY 3asBICHHE O TMPHUCOCTWHEHUH K
HoroBopy (mo dopme Ilpmroxenuss Ne 1l x JloroBopy), YCIOBHS KOTOPOTO OIPEACIICHBI
YrpapnsionmM, a TakkKe IOJNHBI KOMIUIEKT Hajyiexanle OQGOPMIICHHBIX JIOKYMEHTOB B
COOTBETCTBHH C MOJI0XKeHUsIMHU JloroBopa.
Ilopsamox B3aumooTHommennii CTOpOH, MX MpaBa W OOS3aHHOCTH yCTaHaBIWBaloTCA JloroBopoMm u
npuioxeHusiMu K Jloropopy. Bo BceM ocTanbHOM, 4TO HE MPEAYCMOTPEHO HacTOSIKUM J[oroBopom,
CropoHbl OyAyT pYyKOBOJICTBOBAaTHCS 3aKOHOJATENhCTBOM Poccuiickoii Denepanuui U WHBIMHU
HOPMATHBHBIMH TIPAaBOBBIMH aKTaMH, PETYIUPYIONIAMH TPABOOTHOIICHUS, BBITCKAIONINE U3
Horosopa.
B cootBerctBun ¢ myHktom 1 crateu 450 I'paxmanckoro koxekca Poccuiickoit deneparmu
CTOpOHBI IOTOBOPHIIUCH, YTO Y TIPABISIONINA MMEET MPaBO BHOCUTH W3MEHEHUS W/WIIH TOTIOTHEHUS
B Jlororop u (wm) [Ipmioxenus kK JloroBopy B OTHOCTOPOHHEM TOpsiike. VI3MeHEeHMs, BHECCHHBIC
YnpaBnsionM, CTaHOBATCS 00s3arenbHbIMU Uit CTOpoH Ha 5 (WATHIN) pabouyuili JeHb C NAThI
pasMerieHrus YTpaBIOmMUM HOBoW pemakuuu JloroBopa u (wmm) [lpunoxenuii k JloroBopy Ha
Wuartepuer-caifitre. Takoe pasMemenne mpusHaercs CTOpOHAMH HIICKAIIUM YBEIOMIICHHEM
Knuenra o BHeceHuu uzMenenuii B Jlorosop.
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W3menenus w/wm pononHenus B Jloroeop u (win) [Ipunokenus k JloroBopy, BCTYIUBIIUE B CHITY B
COOTBETCTBHH C YCTAaHOBJICHHBIMH MPOIEIypaMH, PACIPOCTPAHSAIOTCS Ha BCEX JIMII, MTOANMCABIINX
JloroBop, B TOM YHCIIe Ha JIUII, TOANIMCABIINX J[OrOBOp paHee JAaThl BCTYIUICHUS U3MEHCHHMA U/WIIN
JIOTIOTHEHUH B CHITY.

HoroBop He sBigercs myOomu4HON odepToil B cmbicine crtatbu 426 ['paxkmaHCKOro Kojekca
Poccuiickoit ®enepanmu. YTpaBiSIONUN BIpaBe OTKa3aThCs OT 3akmodeHus J[loroBopa 0e3
00BSCHEHHS TPUYUH TAKOT'O OTKAa3a.

B cirygae necormacust Kimnenrta ¢ n3MEeHEHUSIMHU W/WITH JOTIOTHEHUSIMHU, BHOCUMBIMHU Y TIPABIISTIOIIIM
B Jloroop, KiineHT BIpaBe oTKa3aThCsl OT HCNONHEHUs JloroBopa B MOpPsAKE, MPEAYCMOTPEHHOM
paznenom 16 [Jorosopa.

Paznen 3. Ilopsinok 3axkiaiouenusi JloroBopa
OcHoBaHMeM Uil BO3HUKHOBEHHUS NpaB © o0s3aHHOcTedl Kimenta w  VYmpasmsomero npu
OCYILIECTBICHUH JOBEPUTEIHHOIO YIIPaBJIECHUS SBIseTCA 3asBlIE€HUE O MPUCOEAUHEHNH K JloroBopy
(ITpunoxenne Ne 1 x [loroBopy), cocTaBneHHOE B MPOCTON MUCHMEHHOW (opMe, TOJMUCAHHOE B
IOBYX SK3eMIUiipax KimeHToM u mpencTaBieHHOE B YCTAHOBJIEHHOM IOPSAKE YIIPaBILSOILEMY
BMECTE C JJOKYMEHTAMM, NIPEAYCMOTPEHHBIMU J[OrOBOPOM.
Hns 3axmodenust JloroBopa KimeHT 00si3aH MpeqoCTaBUTh HaAJIEKAIIUM 00pa3oM OQOpMIICHHBIC
JOKYMEHTHI, yka3zaHHble B [Ipunoxxennn Ne 4 k Jlorosopy.
I[OFOBOprIe OTHOIICHUA MCKIY CTOpOHaMI/I CUUTAIOTCAd YCTAHOBJICHHBIMU Ha YCJIOBUAX,
cojepkamuxcsi B [loroBope, ¢ MoMeHTa mnepenaud JIeHEXHBIX CpEICTB B JIOBEPUTEIbHOE
ynpasinenue. Jlatoil BcTymieHus JloroBopa B CHILy CUMTaeTca OEHb, B KOTOpBIM JleHexHbIe
CpeZAcTBa MEePBOHAYAIBHO 3a4ncieHbl KinenTom, 1100 apyrum npodecCuOHaNbHBIM YYaCTHUKOM I10
nopyueHuto Kinuenrta Ha CueT JOBEpUTEIHLHOIO YIIPABISAIOLIETO, B pa3Mepe He HIKe MUHHUMAaIbHON
CyMMBI, yKa3aHHOU B myHKTe 6.3 Jloroopa. latoil moanucanus Jloropopa sIBJIsSETCS qaTa IPUHITHS
Ynpasnstonmm 3asBienns o nprucoeanaeHun K JJorosopy (IIpunoxenne Ne 1 k JloroBopy).
B cnyuae, ecniu JlenexHsle cpeacTBa He mocTynmin Ha CUeT JOBEPUTENBHOTO YHPABISAIOLIETO B
teuenue 65 (IllecTpmecsaT mATh) KAJIGHTAPHBIX THEH ¢ AaThl mpeaocTaBieHus Kiuentom 3asBiaeHuUs
o npucoenuHenun K Jorosopy (Ilpunoxkenne Ne 1 x lorosopy), YpaBisifoluil BipaBe 0TKa3aTh B
3akioueHuu [Jorosopa. Ilpu 3Tom JloroBop cumrtaercss HE3aKJIIOUEHHBIM, U Y IPABJISIONIAN UMEET
MIpaBO Ha KOMIIEHCAIMIO PAaCXO0/I0B 3a CUET BO3BpallaeMbIX [IeHEeKHBIX CPE/ICTB.

Paznen 4. OoOs3annocTn u npaBa Kimenra

4.1. Knuent o6s3yercs:

4.1.1.

4.1.2.

4.1.8.
4.1.9.

Hdo mnoxnucanust JloroBopa mNpenoCTaBUTh OOKYMEHTBI, IIE€PEYCHb KOTOPBIX COIEPXKHUTCS B
[Tpunoxenun Ne 4 k JloroBopy, BKJItO4ast aHKETY KiIneHTa (Janee — Ankera Kinuenra).

[To TpeOoBaHWIO YTpPaBISIOMIETO MPEAOCTABIATH IFOOBIE JIOKYMEHTHI, BKIIOYAas JOBEPEHHOCTH,
HEOOXOUMEBIE IS BBHIMOJNHEHNsT YTpaBisionuM obsizaHHocTeld 1o JloroBopy, B Teuenue 3 (Tpex)
pabouux AHEH co AHS NOTYUYEHUS] COOTBETCTBYIOLIETO TPEOOBaHUS Y IPABIISIOILETO.

IlepenaBate VYmpaBnsiomiemMy B yhpaBieHue JIeHe)XHble cpeAcTBa B TMOPSIKE H  CPOKH,
MpeIycMOTpeHHbIe B IyHKTe 3.4 1 pasnene 6 Jloroopa.

BeimmaunBate BosHarpaxaeHue YmpasisiomeMy B COOTBETCTBHM ¢ pasnenoMm 10 [loroBopa u
BO3MemaTh Pacxoas! YnpasidroomeMy B COOTBETCTBUH ¢ paszzenoM 11 JJorosopa.

[IpuHATE OT YTPaBISAIONIET0 HAXOAALINECS B YIIPABIEHUH AKTHBBI 10 OKOHYAHUHM CPOKa AEHCTBUSA
WJIN TIpU pacTopskeHun [[oroBopa B mopsiake, mpeayCMOTpeHHOM paszzenamu 7 u 16 JloroBopa.

B nuceMeHHOM Buze YBEAOMIIATH YTPaBIISIOUIEr0 00 M3MEHEHUH AAaHHBIX, YKa3aHHBIX B AHKETE
Knmenrta, B Teuenme 3 (Tpex) paboumx mHEH C MOMEHTAa TaKMX H3MEHEHWU WM TIPEIOCTaBUTH
YpasnstoneMy 3anonHeHHy0 AHkeTy KineHTa ¢ HOBBIMH TaHHBIMH M MTUCHMO B IMPOHM3BOJIBHOU
¢dopme ¢ onrcaHNeM CyIIeCTBa M3MEHEHUH U AaThl UX BOSHUKHOBEHHUS.

CaMOCTOATENIFHO OTCIIEXHUBATh M3MEHEHHWs] W/WiIM JomnojHeHus: B JloroBop, pasmMeriaemble Ha
WuTepHer-caiite. KmneHT HeceT pUCK HEOIArONMPHUSTHBIX MOCIEICTBUH, BEI3BAHHBIX OTCYTCTBHEM y
Knuenta wunpopmannu o0 W3MEHEHUSX W/HIM JOMOJHEHUsX B JloroBop, pa3MelleHHBIX Ha
WuTepHer-caiite.

He ocymiecTBiATs 10CpOUHBIN BBIBOJ YaCTH HAXOIAIIUXCS B YIIPaBIeHUH AKTHBOB.

B cinydae mpekpaienus /loroBopa ¥ HaMepeHUM BOCIOJB30BaThCs MPENOCTaBICHUEM HAJIOTOBOTO
BBIUETA NPH pacueTe U yAepKaHWM Hajora Ha J0XOIbl (U3MYECKHX JHMIl B CyMME JIOXOJOB,
NOJY4YEHHBIX II0 OIlepalusAM, YYHUThIBaeMbIM Ha VIHAWBUAYaqbHOM WHBECTUIMOHHOM CUeETe,
IPEIOCTaBUTh Y IIPABJISIOLIEMY CIIPaBKY U3 HAJIOTOBOT'O OpraHa O TOM YToO:
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e KneHT He BOCIOIb30BAJICS IPABOM Ha MOJTYYEHHE HAJIOTOBOTO BBIUETA B cCyMMe J[€HEXKHBIX
CPEICTB, BHECCHHBIX B HAJOTOBOM Mepuoje Ha MHANBUAYyaTbHBIM HHBECTUIIMOHHBIN CUET B TCUCHHE
cpoka jgeiictBusi JloroBopa, a Takke WHBIX JOTOBOPOB Ha BelIeHHE WHAWBHUIYaIEHOTO
MHBECTUIIMOHHOTO CYeTa, IMPEKPALIeHHBIX B CBA3M C 3akioueHueM JloroBopa W mepeBoioM
JleHeKHBIX cpeACTB Y IPaBIIOIIEMY;

e B TeueHue cpoka aeiicteus Jlorosopa KiueHT He 3akiroyan Apyrue JOroBOPbI Ha BEACHUE
WHANBUIYyAJFHOTO WHBECTHIIMOHHOTO CYETa, 332 MCKIFOYEHHEM CIIydaeB MpEeKpalleHusi JoroBopa ¢
MEpPEeBOJIOM BceX J[eHEeXHBIX CPE/ICTB, YUMTHIBAEMBIX HAa WHANBHIYATFHOM WHBECTUIIMOHHOM CUETE,
VYupasnstomemy no Jlorosopy.

KnuenT umeer npago:

JomonHuTenbHO TIepenaBaTh JleHe)XHbIEe CpelcTBa B YIpaBICHHE YTMPABISIOMIEMY B TOPSIIKE,
MIpelyCMOTPEHHOM pa3zzaesioM 6 Jlorosopa.

Jlo oxoHuaHus cpoka feiicTBus JloroBopa BEIBOJUTE U3 YIIPAaBIEHUS! AKTHBBI B CBOE pacOpsLKEHUE
B MOPsIKE, TPETYCMOTPEHHOM pazaenamu 7 u 16 [Jorosopa.

CaMOCTOATENIbHO OIpeNeNiaTh pa3Mep MepeaBaeMbIX B yrpaBieHHe [|eHEeKHBIX CPEACTB C YUETOM
MoJIoXKeHu# pazaena 6 Jlorosopa.

[TomydaTe OT YTpaBISIOMIETO OTYETH 00 yHpaBlIeHHH AKTHBaMU B TMOPSAKE, MPEAYCMOTPECHHOM
paszznenom 12 Jlorosopa.

3ampammBaTh W ONy4YaTh OT YIPABISIOMIErO JOKYMEHTH W WHPOPMAlUIO , KOTOpHIC
Ynopapnstonii  00s13aH TPEAOCTaBISITH B COOTBETCTBHHM C 3aKOHOAATEIHCTBOM Poccuiickoit
denepanyy o 3aIIUTE PaB ¥ 3aKOHHBIX HHTEPECOB MHBECTOPOB Ha PHIHKE IIEHHBIX OyMmar, BKIIOYas
npeaycMoTpeHHyto cratbeit 6 3akona Ne 46-O3 or 05 mapra 1999 roma «O 3amurte mpaB u
3aKOHHBIX MHTEPECOB WHBECTOPOB Ha PBIHKE LIEHHBIX OyMar», a Takke WHPOPMAIHMIO O TpaBax U
rapaHTHIX, IPeAoCTaBIsIeMbIX KIHMEeHTy B COOTBETCTBUH C yKa3aHHBIM 3aKOHOM.

Paznen 5. OO0s13aHHOCTH U npaBa YNpaBJ/soliero
VYnpasnstouuii 00s13yeTcst:
OcymiecTBiATh ynpaBleHHE AKTHBAMH B HMHTepecax KIHeHTa B COOTBETCTBUM C YCIOBHSIMH
JloroBopa, TpeOOBaHUSAMHU JICHCTBYIOIIETO 3aKOHOJATeNbCTBA Poccuiickoir ®denepauuu U
HOpPMAaTHBHBIX akTOB baHka Poccuun.
[IposBiATe DOMKHYIO 3a00TIHBOCTE 00 MHTepecax KimeHTa npyu ocylecTBICHNH AEATEILHOCTH 110
YIpPaBICHUIO AKTHBAMHU.
OtkpeiTe Knuenty WHauBHAyanbHBIH HHBECTHUIIMOHHBIM CYET B COOTBETCTBUU C YCIOBHUSIMHU
Horosopa. OcymecTBisiTh 000COOIeHHBINH ydeT AKTHBOB, HAXOASALIMXCS B YIPABJICHWHU, a TaKKe
0053aTeNBCTB 10 JIOTOBOpaM, 3aKIOueHHbIM 3a cuer Kimenrta, Ha MHauBunyanbHOM
MHBECTUIIMOHHOM cueTe KilneHTa B COOTBETCTBUU ¢ TPEOOBAaHUSIMHU 3aKOHOATENbCTBA Poccuiickoit
depepanuu.
OprannzoBatb W BeCTH ydeT AKTHBOB KIiMEHTa OTIENBHO OT HMMYILECTBA YMPaBISIOIErO, a
MMEHHO:
5.1.4.1. nns xpaHenusa [IeHEKHBIX CPEACTB YTPABISIOMNN OTKPHIBAET W WCIOJIB3YET OTIEITHHBII
0aHKOBCKHI cyer, oOecneunBarommii 00ocoOnenue JleHexkHbIX cpencts Kimenra ot mmymiecTsa
Ypasisrowmero.
5.1.4.2. nns yuera mpaB Ha llenHeie Oymaru, HaxoAasgmuecs B JOBEPUTEIHLHOM YIPABICHHUH, B
cUCTEMe BEACHHUSI peecTpa BIaJAEibLEB LEHHBIX Oymar YNpaBisIOIIMI OTKPBIBAET OTIEIBHBIN
JUIEBOM cueT (cueTa) YHpaBiSIOUIEro, a €M Y4eT MpaB Ha LEHHble OyMard OCYLIECTBIISIETCS B
JETIO3UTApHUH — OTAEIBHBIN CueT (cuera) Aermo Y IPaBIISIOIIeTo.
Crporo mnpuIEpKUBaTbCSl HAINpPABIEHUH M MOpAAKAa HWHBECTHPOBAHHUSA, OIPEICIECHHBIX B
WuBecTnnvionHON Aeknapanny, ykasanHol B [Ipmnoxennn Ne 2a-28 k Jlorosopy.
[IpenocraBnsate KnmneHTy oT4eTHOCTH B MOpPSIKE, YKa3aHHOM B pasaene 12 Jlorosopa.
SBnssice HanmoroBelM areHToOM B COOTBETCTBUHM C 3aKOHOJATeNbCTBOM Poccuiickoit denepaiuu,
npenocTasnsiTh Kimenty Bcro uHpoOpMamuio o0 yaep:KaHHBIX U MEPEUUCICHHBIX B OI0/DKET Hajlorax
[0 ONepanusM C HaXOAAIIMMUCS B YNPaBICHHMM AKTHBaMH B CIy4yae, €CIM TakKue HaJOTH
YACPKUBAOTCS Y IPABIIIONINM.
B cnydyae BO3HMKHOBeHHsI KOH(IMKTAa WHTEPECOB, MPEANPUHATH BCE HEOOXOJUMBIE MEPHI AJISl €ro
pa3peleHusl.
VBenomiate KimeHnra B mpeaycMOTpEeHHBIX HOPMAaTHBHBIMH aKTaMH B cdepe (HMHAHCOBBIX PHIHKOB
ciryyasix B JIuuHoM KabuHere.
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Ilo oxonwanum neiictBust JoroBopa mnu mo tpeboBanuio KimeHTa BO3BpaTHTh B PacOpsKEHHE
KiunenTta AKTHBBI, HaXOASAIIMECS] HA MOMEHT BO3BpaTa y YIIPaBIISIOIIErO B YyIIPABICHUH, B IIOPSIKE,
MpeycMOTpEeHHOM pa3zzienamu 7 u 16 Jlorosopa.

[Tpu 3akmrouennn JloroBopa mepenats KimeHTy B 3amedyaTaHHOM KOHBEPTE Mapojib W JIOTHH IS
nocrtyma B JINUHBIN KaOWHET.

Ypapistoimuii UMeeT paBo:

CamocTtosiTensHO 0e3 cornacoBanusi ¢ KimeHToM coBepiiaTe omnepaunuy Mo yrnpaBieHUI0 AKTHBaMH
B COOTBETCTBUH C yCIOBUsAMH JloroBopa, B TOM 4HCIE ¢ y4eToMm TpeboBanuii MHBecTHIIMOHHOM
JeKJIapaLiy.

[TomyuaTs Bo3Harpaxxaenue B nopsiake u pazmepax, onpeaeaeHHbx Jlorosopom.

[Monywate Bo3MemieHue PacxonoB, MOHECEHHBIX YTMPABISIOMIMM TMPH YNPaBICHUHW AKTHBAaMH, B
COOTBETCTBUHU C pazaenom 11 Jlorosopa.

ITo cBoemy ycMoTpenuto, 6e3 AONOTHUTENBHBIX yKazaHuid KimeHrta, ocymecTBisTh Bce mpaBa 10
Hennbim 6ymaram Knuenra, HaxonsmuMcs B JOBEPUTETFHOM YIPABICHUH.

He pyxoBoxcTBoBaThCs ykazaHusiMu KimeHTa B ciydae OCYIIECTBIICHHS IIpaBa rojoca Mo akIHuiM
Knmenra, Haxoasmumcst B JOBEPUTEIHLHOM YIPaBJICHHUH.

[opywars apyromy JMily cOBEpIIaTh OT UMEHH YTPABISIOMIEIO JACHCTBUS, HEOOXOAMMBIC IS
ynpasieHus AkTuBamMu. Ha ppIHKax rocyJapcTBEHHBIX M MyHUIUNATIbHBIX L[eHHBIX Oymar, a Takxke
Ha OHMpKEBBIX TOpPrax KOpHOpaTUBHBIMM lleHHbIMM Oymaramu, YOpaBSIOLIMA BOpaBe, B
COOTBETCTBHH C 3aKOHOJATEIILCTBOM 00 0OpalIeHnH 3THX OyMar W mpaBrjaMH TOPTOBIH Ha OUpXkax,
Mopy4aTh COBEPIICHUE OlNEpalrii C HAXOAAUMMHUCS B YIPABICHUM YKa3aHHbIMU LleHHbIMU
Oymaramu u JIeHEXHBIMH CpEICTBaMH, NpEeIHA3HAYCHHBIMU [UIi HHBecTUpOBaHUs B lLleHHBIE
OyMard, COOTBETCTBYIOIINM VYIIOTHOMOYEHHBIM JHIAM (KOMHCCHOHEpPaM) OT WX COOCTBEHHOTO
WMEHU. YTpaBSIOIMi oTBedaeT nepen KimeHTom 3a neificTBhsi M30paHHOTO IMOBEPEHHOTO WIIH
KOMHCCHOHEPA KaK 3a CBOM COOCTBEHHBIE.

B nensx 3amuThl mpaB Ha AKTHBBI TPeOOBaTh BCSKOTO YCTPAaHEHHs HApYLICHHs TaKUX IIpaB B
COOTBETCTBHH C 3aKOHOJAATENbCTBOM Poccuiickoit denepanui, B TOM YHCIC 00pallaThCs B CYII C
JMIOOBIMA HWCKaMH B CBSA3H C OCYHICCTBJICHUEM HM JCATCIIBHOCTHU II0 YIHPaBJICHUIO HeHHBIMI/I
Oymaram, B TOM YHCJIE€ C UCKaMH, IIPaBO MPEAbSIBICHUS KOTOPBIX B COOTBETCTBUU C MPUMEHUMBIM
3aKOHOJATCIILCTBOM MPEAOCTABICHO aKIIMOHECPAM WJIM MHBIM BJIaJCjiblaM IEHHBIX 6YMaF.
O6venuusaTe JleHexkHble cpencTtBa KimeHTa ¢ JIEHEXKHBIMH CPEJICTBAMH JIDYTHX KIUEHTOB
VYnpasmstoniero Ha ogHoM CueTe JOBEPUTENFHOTO YIPABIISIOLIETO, 8 TAKXKE OObEAUHATH HA OJTHOM
Cuere neno (iMuueBoM cuere) Ynpasmsoumero lleHHele OyMarnm ¢ LEHHBIMH Oymaramu,
MepelaHHBIMU  YTIPaBISIIONIEMY B JOBEPHUTENbHOE yIpaBieHue Ipyrumu KiumeHTamu, a Takxke
MOJTyYEHHBIMH B IIPOLIECCE YIPaBICHUs LEHHBIMA OyMaramu.

3aKIIr09aTh CAENKH U UCTIOJIHATH 00s13aTENbCTBA 10 HUM 32 CUET PAa3HBIX KIMEHTOB, 3aKIIOYMBIINX C
VYTpaBisonM JOr0BOpP JOBEPUTEIHHOTO YIIpaBIeHHs [IEHHBIMUA OyMaraMu, mpeaycMaTpHBaloIii
OTKPBITUC U BEACHUC NHAUBUAYAJIbHOI'O MHBECTUIIMOHHOT'O CUCTA.

Ilo cBOEMy yCMOTPEHHIO OCYILECTBISATH 0€3 OrpaHW4eHUs] ACHCTBHA B NPEAEIax, YCTaHOBJICHHBIX
3aKOHOIATEIHCTBOM Poccuiickoit Denepanuv, HEOOXOAMMBIC TSI CHIDKCHHS PUCKA, B CITydae eCIu
puck Knuenra, He SIBISIONMIETOCS KBATH(QUIIMPOBAHHBIM HHBECTOPOM, CTaJl PEBBIMIATE JOMYCTUMBIN
PHCK, ONpeAeiIeHHBId B CTaHAAPTHOM HHBECTHLMOHHOM NpPOQHIE B COOTBETCTBUU C BBHIOPAHHOM
KnuenToMm crangapTHON cTpaTerueil yrpasieHusl.

Paznen 6. Ilepenaua AKTUBOB
KimenToM MOTyT OBITH IIepe/laHbl B IOBEPUTEIILHOE YIPaBJIeHHE AKTHUBBI HCKIIOYUTEIHLHO B BHIIE
JleHeXXHBIX cpejicTB B Oe3Hann4yHoi Gopme B pybisix Poccuiickoit denepanuu (B TOM 4yucie, MpH
MEepPEeBOJie MMYIIECTBA OT MPO(ECCHOHANBHOTO YYAaCTHHMKA pPBIHKA IIEHHBIX Oymar, ¢ KOTOPBIM
Knmentom npekparaercst JOroBop Ha BeleHHE HHIUBHYyaIbHOTO HHBECTUIIHOHHOTO CUETA).
[Ipu 3axmtouenun JloroBopa, a Takke NpPU KaKIOH IOMOJHUTENBHOM Mepeaade B YIpaBieHUE
Henexnsix cpenctB, Kiment mnepeBoaut JleHexHwsie cpenctBa Ha CUeT JOBEPHUTEIHHOTO
VIPaBJISIONIET0, yKa3aHHBIH B VHBECTUIIMOHHOW JEKIApallid B COOTBETCTBHH C BHIOpaHHOMN
crparerueii (IIpunoxenue Ne2a-2B).
MunumanpHasi cymMma JIeHEXXHBIX CpEACTB, KOTOpPBIE MOTYT OBITh TepemaHsl KimeHToM mpu
3akmoueHnu JloroBopa, coctariseT 150 000 (CTo mAThIeCAT THICSIY) PyOIICH.
MunumaneHass cymMma JIEHEXKHBIX CPEJICTB, KOTOPBIE MOTYT OBITh JOIOJHUTEIHLHO TepeaaHbl
Kimentom o [Jorosopy, coctasmsiet 50 000 (IIathaecsT ThICST) pyOIICH.
CoBokymHasi cyMMa J[eHeXHBIX CPeliCTB, KOTOPhIe MOTYT OBITh nepenansl Kiuenrom no Jlorosopy B
teuernne 1 (OpmHOTro) KaneHgapHoro roma, He MoxeT mpesbimate 400 000 (Yerbipecta THICSY)
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pyOuneii. B ciny4ae npeBbimieHHs COBOKYITHON CyMMBI JI€HEKHBIX CPEICTB, YKa3aHHOW B HACTOSIIEM
IMyHKTE, YTPaBISIOMHNNA BO3BpallaeT CyMMYy IIpEBBIIICHHS Ha OaHKOBCKHW CYET, C KOTOPOTO
nocrymwin Jlenexxneie cpenctsa, B teueHue 10 ([ecstu) paboumx JHEH ¢ HaThl MOCTYILUICHUS
Henexnbix cpeactB Ha CUET TOBEPUTENBHOIO YIPABIISIONIIETO.

NmymecTBo, mpuobpeTaemMoe YTPaBISIOIMIAM B TPOLECCE YIPaBIEHUS, CTAaHOBHUTCA OOBEKTOM
JIOBEPUTENFHOTO yIpaBiIeHUA 0e3 KaKux-Tiu00 JTOTOJHUTEIBHBIX YKa3aHWi co cTopoHbl Kinenrta u
0e3 MoANKrCcaHus TONOTHUTEIBHBIX JOKYMEHTOB ¢ KireHToM.

YrpaBnstonil BpaBe 0TKa3aThCsl OT NPUHATHS AKTHBOB B YIpaBIeHHE M BO3BPAaTUTh uX KimeHnty
3a CYeT MOCIETHET0 B CIEAYIONINX CIIydasx:

= B ciuydae mnepedaud JIeHEKHBIX CpPEICTB MO3JHEE CpPOKA, YCTAHOBIECHHOTO IyHKTOM 3.4
HoroBopa;

* B chyyae nepenadd [IeHeKHBIX CPECTB, COBOKYITHAS CyMMa KOTOPBIX B T€UEHHE KaJlEHAapHOTO
roja npesbicut 400 000 (YeTsipecTa Thics4) pyOIIeH.

Hatoit moctymienus J(eHEeKHBIX CPEACTB B YIpaBJICHHE SBISCTCS naTa uxX 3auucienus Ha Cuer
JIOBEPUTEIHLHOTO YIIPABJISFOIIETO.

JlokymMeHTamMu, TOATBepXkKAAOMMME (HakT TOCTyIUIeHus JIeHeXHBIX CpPEICTB B yIpaBlICHUE,
SIBJISIETCSI BRIMKUCKA 110 CUeTy TOBEPUTEIHHOIO YIIPABIISIOIIETO.

Paznen 7. [docpouHblii BbIBOA AKTUBOB

Knuent BmpaBe 10 OKOHYaHUS cpoka JeiicTBus JloroBopa MOJIHOCTHIO BBIBOAWUTH AKTHBBI M3

yhpaBlieHHs, NOpPU YCIOBUM cOOMIoAeHUs TyHKTOB 7.4-7.6 [loroBopa. BwiBom AKTHBOB

ocymecTBiseTcs B Buze [leHe:xkHbIX cpeacTB B pyosix Poccuiickoii @enepanuu.

BriBog Haxomsmmxcsi B yHpaBiICHUHM AKTHBOB OCYLIECTBIISIETCSl YTPaBISIOIIMM Ha OCHOBAHUHU

[Topyuenus Ha BbIBOJ AKTHBOB, ITperocTasisiemoro Kinuenrom.

[Ipu momyuenun [lopydenus Ha BBIBOI AKTHBOB YTPaBISIOMNN 005S3aH MPOJATH 1O PHIHOYHBIM

1leHaM AKTHUBBI, HAXOSIIHeECs HE B IeHEXHOH ¢opme, n Bo3BpaTuTh Kimenty JleHexxHbIe cpencTBa,

(haKTHUECKH MOTYYCHHBIE OT UX MPOJAXKH.

YpaBasonmil UMeeT NMpaBo OTKJIOHUTH [lopyueHue Ha BBIBOJ AKTHBOB IO CIEIYIOIINM IPUYHNHAM:

= [lopydyeHune Ha BBIBOX AKTHBOB IpenocTaBiieHO KIIMEHTOM B OTHOIIEHHHM TOJBKO YacTH
AKTHBOB;

"  HEBO3MOXXHOCTh peanu3aliii AKTHBOB B CBSI3U C OTPaHHYCHUSMH OOpaiieHus AKTHUBOB, C
OTCYTCTBHEM NPUEMJIEMBIX IIEHOBBIX YCJIOBHH IO SKCIIEPTHOM OLEHKE YIPABIISIOLIETO MU C
OTCYTCTBHEM IIOKyNaTenel AKTHBOB, HaXOAALIMXCS B YNPABJICHUH, 32 HCKIIOYECHHE CIIydaces,
KOrJia Takue AKTHUBBI IPHOOPETEHBI ¢ HapyleHueM nmyHkTa 5.1.5 Jlorosopa;

= yka3aHHble B llopydueHnn Ha BbIBOA AKTHBOB AKTHBBI XOTS M HAaXOISTCS B YHPABICHUH, HO
Ypasnsomuil 1o nonydeHus ot Knuenra coorsercTBytomero Ilopydennst Ha BEIBO AKTHBOB
NPUHSUT JIOTOBOPHOE 00S3aTENIbCTBO TepeiaTh Takue AKTHBBI TPEThUM JHIaM (TIOKYIATEIsM
WJIM MIPOJABIaM) IO JOTOBOPaM KYIUTU-TIPOJAXKH.

VYHpaBisonuii OCyIECTBISIET BO3BPAT HAXOISIIMXCS B YIPABICHUN AKTUBOB NPH COOJIIOIEHUH B

COBOKYITHOCTH CIIEAYIOIINX YCIOBUH:

= ykazanHoe I[lopyueHme Ha BBIBOJ AKTHBOB HEe OyIeT OTKIOHEHO YTPABISIOMHUM I10
OCHOBAaHUM, YKa3aHHBIM B IIyHKTe 7.4 JloroBopa;

= [llennble Oymaru, BXOZsIIME B COCTaB AKTHBOB, HE 3a0JOKHPOBaHBI OPraHU3aTOPOM
TOPTOBJIN/KJIMPUHIOBOW OpraHU3anueil W/WIM OTCYTCTBYIOT OTpaHMYCHHUS WX OOpamieHus Ha
3aKOHHBIX OCHOBAHMX (HAJIOXKEH apecT U T.I1.);

= KuimeHT npemocTtaBun YHOpaBiAOLIEMY BCE PEKBH3UTHI M JOKYMEHTBI, HEOOXOAMMBIC IS
BbIBOJIa AKTHBOB U3 yIIPABJICHHUS.

IIpu HECOONIOACHUH OMHOTO W3 IMEPEUYHCICHHBIX YCI0BHH CTOPOHBI OOS3YIOTCS JOIMOJHUTEIHHO

COIJIacoBaTh MOPSAOK M CPOKH BBIBOJA U3 YIIPABICHUSI AKTHBOB.

[lopyuenue Ha BbIBOJ AKTUBOB W3 JOBEPUTEIBHOIO YIPABIEHUS, NMOJYYEHHOE YTPABISAIOIINM I10

(akcy, MOXKET OBITh MPHUHATO YTPABISIOMIMM K FKCIIOJIHEHUIO, B CIIy4ae €CIH PEKBU3HUTHI IS

MepeyuciieHnsl JIeHeXXHbIX CpeAcTB, YKa3aHHble B TakoM [lopyuyeHum Ha BBIBOA AKTHBOB,

COBIIAIAIOT ¢ OaHKOBCKMUMH pekBru3nTamu KinenTa, ykazanHsiMu B JloroBope.

JlaToit Bo3BpaTa AKTHBOB YTIPaBISIOMIUM SBJISETCS 1aTa CriMcaHus JIEHEXKHBIX CpeacTB (B TOM

yuciae JleHEKHBIX CpPEACTB, IMOJMYYEHHBIX YIPABISAIOLIMM B pe3ylbTaTe pealn3aluu AKTHBOB,

HaxXOIsIIMXCA HE B JCHEXHOU ¢opme) co Cyera HoBepuTenbHOro ympasisitouiero. [Ipu Bo3Bpare

lennprx Oymar B cilydasx, yKa3aHHBIX B TyHKTe 7.4 JloroBopa, maTtoii Bo3BpaTa AKTHBOB

VYnpasnsronuM asisiercs Aara cnucanus LlenHsix 6ymar co Cueta eno YnpasisioLIero, JUIEBOro
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cyeTa YNIPaBISIONIETO, OTKPLITOTO €My KaK JOBEPUTEIHLHOMY YIPABISIONIEMY B CUCTEME BEACHUS
peectpa BiagenbiieB L{eHHBIX OyMar.

JIOKyMEHTOM, MOATBEPKIAOIUM (PakT BO3BpaTa AKTHBOB YIIPABIISIFOIINM, SBISCTCS BBIKACKA 10
Cuety noBeputeibHOTO yrparisoiero. [lpu Bo3spare LleHHBIX Oymar B ciydasiX, yKa3aHHBIX B
myakTe 7.4 JloroBopa, JOKYMEHTOM, MOJATBEPKAAOMNM (DakT Bo3Bpara AKTHBOB Y IPABIISIONINM,
SIBIIIETCS] BhIMHCKa 10 CueTy neno YIpaBISOIIEro, JTUIEBOMY CUETy Y TIPaBISIONIET0, OTKPBITOTO
€My KaK JIOBEpUTEIILHOMY YIIPABISIONIEMY B CUCTEME BEICHUS peecTpa BianeibieB LleHHbix Oymar.
JloroBop cumuTaercsi paCTOPTHYTHIM C JaThl BO3BpaTa AKTHBOB.

Pasnen 8. IlpuHuoMne! ynpasjiaeHust
OcymiecTBissl TOBEpPUTENbHOE ympaBieHue mo [loroBopy, YnpaBismoomuii NEeHCTBYET OT CBOETO
uMeHn 6e3 HeoOxommMmocTh monydeHHs oT KimeHTta kakux-mu0o yKa3aHWA, MOpyYeHWH WIn
WHCTPYKIIUM B OTHOIICHWUHM WCIOJIL30BaHUS, MPUOOPETCHHS, NPOJAXH, Mepeaadyd WIH WHOTO
pacCHOpsDKEHUs HaXOMSMIIMMUCS B YOPAaBICHUMM AKTUBaMH, HA3HAYCHUS AareHTOB U MHBIX
MOCPETHUKOB, CTPOrO CleAysl HaNpaBICHUAM U TOPSOKY HWHBECTUPOBAHUS, YKAa3aHHBIM B
WNHBeCTULIMOHHO IeKIapanuu.
IIpu ocymiecTBIEHNH JOBEPUTENBLHOTO YIpaBiaeHUss AKTUBaMH 1o JloroBopy YmpaBisiomiuii Bipase
COBEpIIaTh B OTHOLICHHHM 3TUX AKTHBOB JIIOOBIC IOPHUAMYECKHE M (AKTUYCCKHE IEHCTBHUS B
nHTepecax KnmeHTta 0e3 KakuxX-1u00 OTpaHMYEHHH CO CTOpOHBI KimeHTa wmm TpeThuX IuI, 3a
HCKJIIOYEHUEM OTPaHUYCHUM, NPEAYCMOTPEHHBIX 3aKOHOAATENLCTBOM Pocculickoit denepanuu, B
TOM YHCJIC HOPMATUBHBIMH aKTaMHu B cepe (PMHAHCOBBIX PHIHKOB, WK [JoroBopoMm.
NmymectBo (Jlenexnpie cpeactBa u llennple Oymarum), mpuoOpeTaemMoe YTPaBISIOMIAM B
pe3ynbTaTe BBINOIHEHUS NOJ0KEHHUM JoroBopa, BKIOYAETCS B COCTAB HAXOIALIUXCS B YIIPABICHUU
AKTHUBOB.
B oTHOmeHnn HaxomAmmxcs B ynpaeineHuH l[eHHBIX Oymar YTNpaBiSIFOIINN OCYIIECTBISET BCE
MPaBOMOYHS COOCTBEHHHKA, B TOM YHCIIE CAMOCTOSITETbHO U OT CBOETO MMEHH OCYIIECTBISIET BCE
MpaBa, yJI0CTOBEPEHHbIC yKa3aHHbIMU [leHHBIMYM OymMaramu.
JIto0ble TOXO/IbI, ITOJIyUYaeMbIe B pe3yJIbTaTe yIpaBiIcHUs AKTHBaMH, IPUUUTAIONMECs 110 [[eHHbIM
OyMaraMm, HaXOAAIIUMCS B YIPABICHWHW, 3aUUCIAIOTCS YTPABISIONIMM B CUET YBEIHYEHUS
HaXOJIIMXCA B yNIPaBICHUN AKTUBOB U MOTYT OBITh HCTIONIB30BaHbI I 1ienel Jlorosopa.
VueT, CBSI3aHHBIA C OCYIIECTBICHHWEM OIEpaluii 10 YIOPAaBICHUIO AKTHBAMH, BeEIETCA
YrpasisromuM  000COOJIEHHO Ha  OTIENhHOM 0OajlaHCe B COOTBETCTBHHM C TPeOOBaHUSIMHU
3aKoHonarenbcTBa Poccuiickoilt denepani 1 HOpMaTUBHBIX aKTOB.
VYrpanstomuii BEIOMHSAET 00s3aHHOCTH HanoroBoro areHTa BO BCEX CIIydasx, MPEAyCMOTPEHHBIX
JIEUCTBYIOLIUM 3aKOHOAATeNbCcTBOM Poccuiickoit denepanuu.
[Ipu ucnonnenun oOs3aHHOCTeH HamoroBoro areHta YTpaBiSIOMUN HUCUYHCISAET, YIASPKUBAET U
MepeUncisieT B OI0/DKETH HAJIOTH, YCTAaHOBIICHHBIE 3aKOHOIATEIhCTBOM Poccuiickoit deaepanuu u3
JenexHsix cpeacTB B BamioTe Poccuiickort deneparuiy, BXOIANUX B cocTaB AKTHBOB. Hactosmum
Knuenr cornamaercs, 4to B ciyyae, eciu JleHekHbIX cpeacTB B BamoTe Poccuiickoit denepannu,
BXOMSIINX B COCTaB AKTHBOB, HEIOCTAaTOYHO I WCIOJHEHHS HAJOTOBBIX O0053aTENbCTB,
YpaBnsomuii  CaMOCTOATENBHO —PEaIN30BBIBa€T AKTHBBI B pa3Mepe, JIOCTaTOYHOM  JUIS
HaIpaBJeHUs] MOJYYCHHBIX OT TaKOW peanu3aluu ACHEXKHBIX CPEJICTB Ha VYIUIATy HaJIOTOBBIX
00s3arenbCTB. B 3THUX Tenax YOpaBIsIONIUN CaMOCTOSITENTbHO PAcCUUTHIBAET BHUI M pa3Mep
AKTHBOB, NOJJIEXKAIUX peATU3AIUU.

Paznen 9. HuBecTHnMoHHAas AeKkaapanus U exyiapanum o puckax
Bri6pannas Knuenrom MHBecTHIIMOHHAS AeKiIapanusl sBISETCS HEOTheMIeMOi dacTeio Jlorosopa.
[Tpu 3axmouennn Jlorosopa KineHT BeiOupaeT MHBECTUITMOHHYIO EKJIapaIuio (B COOTBETCTBHH C
BBIOpaHHOH cTpaTeruei) npu nojaue 3asBieHus o npucoenuHennu K Jorosopy (Ilpunoxenune Ne |
k [lorosopy).
[lonoxxennss VHBECTUIIMOHHOW JEKIapanyy SBJSIOTCS O00A3aTeNBbHBIMU JUISI WX HAAJIEKAIIETo
WCTIOJTHEHUSI Y TPABIISIOLINM.
KnueHT momHOCTBIO corjamaercss ¢O BCEMH H3JIOKEHHBIMH B VIHBECTHIIMOHHOM JeKiapaluu
MIOJIO’KECHUSAMY, BKJIIOYas COIJIACHE HAa WHBECTHPOBAHME HAXONSIIUXCA B YIpPaBICHHMU AKTHBOB B
mo0ble nepedrciieHHble B T HBECTUIIMOHHON AeKIapaluy 0ObEKTHI.
Hactosammum KineHT moATBep)kKaaeT, 4TO BO3HUKAIOIIME B IpOLECCE YNpaBlIeHHS AKTUBaMU
KimenTa pucku, onpenencHHbE W IepedHciIcHHble B Jlexnmapanusx o puckax, KimeHT cuuraer
00OCHOBAaHHBIMU U IOITYCTUMBIMH.
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Pasznen 10. Bo3narpaskaeHnue Ynpapisiomero
3a ycmyru, oOKaspiBaeMble YmpapisommMm Kimenty mo  [loroBopy, KimenT BhImiadmBaeT
VYnpasnstomeMy Bo3HarpaxaeHue, pacCUMTHIBAEMOE B MOPSIIKE, yCTaHOBIEHHOM B Jlorosope.
Benuunna ctaBku Bosnarpaxnenus ykasaHa B VIHBECTHIIMOHHOM JeKiapallid B COOTBETCTBUU C
BBEIOpanHOW KimmenTom crparerveir. OTYETHBIM IEPHONOM MJIsS HAYMCIEHUS BosHarpaxmeHus
SIBISIETCS KaJICHAAPHBIN KBapTan. B ciiydae eciiu BpeMEHHOM HHTEpBajl CO IHA Hayana IeUCTBUS WIN
co JHA npojieHus JloroBopa 10 OKOHYaHHUS KaJleHAApHOTO KBapTajia, B KOTopoM JloroBop Haudan
JeHCTBOBATh WM ObLT mpomyieH, comepkut 15 (I[IarHamnate) u Oonee KaTeHIAPHBIX JHEH, TO 3TOT
BPEMCHHOH WHTEPBAJI pacCMaTPHUBACTCSI KaK CaMOCTOSTENbHBIN OTYCTHBIA MEPHO, €CIn MeHee 15
(ITaTHanuaTty) KaneHOApHBIX JHEW, TO JaHHBI BPEMEHHOH WHTEpBall BKIIOYAETCS B ONMvOKaHIIWi
cnenyromuit OtuetHeit mepuoa. Ecnmu [loroBop mpekpaimiaer cBoe JeHUCTBUE A0 OKOHYAHMS
KaJICHOApHOIO KBapTaia, TO Bo3HarpakJeHUWe 3a HEMOJHBIM KBapTal pacCUUTHIBACTCS HA ATy
npekpamenus J{oroBopa 3a (akTHUECKOe KOIMYECTBO IHEH neiicTBust JloroBopa B 3TOM KBapTase.
[Ipu mpoanenun JloroBopa B COOTBETCTBHM ¢ NHyHKTOM 16.2 JloroBopa, Boznarpaxnenue 3a
HETIOJNHBIN KBapTajl pacCUYUTHIBACTCS 10 1AThl MPOAJICHUSI.
ITo okoHuaHuu cooTBeTcTBYyroHIero OTUeTHOrO mepuoAa Ymnpapisitomui npenocrasisier KineHty
pacuer Bosnarpaxaenus B TOpsJKe, NpeaycMOTpeHHOM pasienom 12 JloroBopa. Pacuer
BozHarpaxaeHuss NOANMCHIBAeTCS YIOJIHOMOYEHHBIM JIMIIOM YTIPaBIISIOMIEr0. Y IPaBISIOMIUi
B3uMaeT Bo3HarpaxaeHue CaMOCTOATEIBHO U3 HaXOMSAIIMXCA B YOPABICHHH AKTHBOB IIO
OKOHYaHUM COOTBETCTBYIOLIEro OT4eTHOro nepuoja. YIpaBIAOIUN B ciydae, eciu JIeHexKHBIX
cpencts B BamoTe Poccuiickoit denepannu, BXOIAMIMX B COCTaB AKTHBOB, HEJOCTATOYHO JJIf
omaTel CyMMbl Bo3HarpaxkieHus B IOIHOM OOBEMe, peajn30BBIBa€T AKTHBEI, B pa3Mepe
JOCTAaTOYHOM JUIsl HAMIPABJICHUS MOJMYYECHHBIX OT TAKOM peanu3aluu ACHEKHBIX CPEACTB HA YIUIATY
Bosnarpaxaenus. B aTtux nemsx YHOpaBisIOIIMA CaMOCTOATEIBHO PACCUMTHIBAET BHJ U pa3Mep
AKTHBOB, TTOAJIEKAIUX PEaTH3aIHH.
Pacuer Bosnarpaxxaenus ocymectBusieTcst B pyonsx Poccutickoit @eneparun. [lepecuer Cpenneit
0a30BOl cToMMOCTH AKTHBOB B pyOiu Poccuiickoit denepanuu oCyliecTBIsSCTCS Ha OCHOBaHUU
odunmanbHeix KypcoB lleHtpanbHoro Oanka Poccuiickoii ®exepanu Ha JaTy OKOHUYAHUS
cooTBeTcTBYyIOIero OtyeTHOro nepuoza. Ormiara Bo3HarpaxkaeHus OCyIIeCTBISETCS B PYOIIsX.

Pasznen 11. ITopsinok omatsl Pacxonos
VYnpasnstonuii 6e3 JOMOJTHUTEIBHOTO MTUCBMEHHOTO WIIM YCTHOTO paspeenus: Knnenra Bo3meniaer
BO3HHUKaroIue Pacxo/pl 32 c4eT HaXOASAIMUXCS B YIIPaBICHUN AKTHBOB.
B cmydae ecnm Ha MOMEHT mpekpamieHus acicTBus JloroBopa kakme-mu00 Pacxonmbl okaxyTcs
HEOIUTAaYEeHHBIMH, pa3Mep AKTHBOB, BO3BpamlacMblx KiHMeHTy, yMeHbIIAeTCsl Ha BEJIWYHHY,
MO3BOJIAIONIYIO OIUIATUTh yKasaHHblE Pacxonsl. Ecnn pasmep Taknx PacxomoB okaXeTcss MEHBILINM,
4eM pa3Mep YIepKaHHBIX AKTHBOB, TO pa3HHUIla Bo3Bpaujaerca Kiumenty B Teuenue S5 (Ilsartn)
pabouunx JHEU ¢ AaThl OTUIaThl PacxomoB.
B ciydae BO3HMKHOBEHMS AOMOJHUTENBHBIX PacxonoB, CBA3aHHBIX ¢ JIOrOBOPOM M IOJUIEKAIIUX
Bo3MemIeHnio KimeHToMm mocie mpekpamenus aeictsus JJoroBopa, KimeHT 00s3yeTcsi BO3MemaTh
ot Pacxompl YmpamisomeMy B TIOJHOM OO0bEME Ha OCHOBAaHHHM CUYETOB, BBICTABIISEMBIX
VYnpasmsatouum Ha Knmenra, B teuenue 5 (Ilsatu) paboumx nHeil ¢ natel momyuenus Kimentom
TaKUX CYETOB.
VYopasnsromuii  npenoctaBisieT KiuueHTy oTyeTel O IHpou3BeleHHBIX Pacxomax B mopsake,
yKa3aHHOM B pazzene 12 JloroBopa.

Pasznen 12. YciaoBusi NperocTaBIeHUsI OTYETHOCTH

Ynupasnstonwmii npexoctasisgeT KineHTy exekBapTaibHO, B TeueHue mepBeix 15 (IIsrHagmarn)

pabouux qHEW Mecsia, CICAYIOIIEro 32 OTYETHBIM KBapTaIoM, CIeAyIoe HHYOPMALUIO U OTYETHI

0 CBOEH JIeATETLHOCTH 0 YIPABICHUIO AKTHBAMHU:

= Ortuer 0 [JeATeNbHOCTH J[OBEpPHUTENHHOTO  YMPABIAIOMIETO (BKIIOYAIOMIMKA  OTYET O
npousBeleHHbIX Pacxomax) mo ¢opme Ilpunmoxenuss NeS5S. B oruere o JesTeIbHOCTH
JloBepUTENBFHOTO YIPABIISIONIETO COAEPIKATCS CBEACHUS O TMHAMUKE €KEMECSYHON TOXOIHOCTH
WHBECTHIIMOHHOTO TopTdens KimeHnTta 3a mepwoi, BKIIOYAIONINN TMociaeanue 12 MecsIes,
MPEIIIECTBYIOMINX 1aTe, HA KOTOPYIO COCTaBJIECH OTUET.

= Pacuer BosHarpaxaeHus.

JlokymeHTHI, yka3zaHHble B myHKTe 12.1 JloroBopa, Ympasmstonuii B dopmare PDF npenocrasiser

Kimmenty myrtem pasmemnieHuss B Jlmunom kabwrere. JloKyMeHTHI, yka3zaHHbIE B TyHKTe 12.1



12.3.

12.4.

12.5.

12.6.

12.7.

12.8.

13.1.

13.2.

13.3.

13.4.

13.5.

HoroBopa, coaepkat (GaMHINIO U WHULHANBI COTPYIHUKOB YTIPaBIAIONIErO, YIOJTHOMOYEHHBIX Ha
MOJIHCAaHUE 0TYETOB, KOTOphle CTOPOHBI IPHUPABHUBAIOT K ITOAIUCH STHX COTPYAHUKOB.
JlokyMeHTsl, yka3anHble B myHKTe 12.1 JloroBopa, cunrtarorcs npuHATEIMA KitueHTom B TOM ciiydae,
ecnu B TeueHue 5 (Ilstm) pabounx nHeit co AHA pasmenieHus: B JImuHOM kaOuHeTe HOKYMEHTOB
Yupasnstonmii He momyani ot Kimenta B muchMeHHON popme 3aMedanns U Bo3pakeHus: Kimmenra
IO NIPEACTaBICHHBIM JOKYMEHTaM.

[Ipunstue KineHTOM IOKYMEHTOB B COOTBETCTBHM € IyHKTOM 12.3 JloroBopa oO3HayaeT, 4To
Kmuent cormamaercs ¢ yka3aHHOW B HHX HWH(OpPMAalWd W ACWCTBUAMH YIIPABISAIONIETO I10
YIpaBICHUIO AKTHBAMH.

[To mucemenHomy 3ampocy Knuenrta Ynpasmusomuii 06s3aH B cpok, He mpeBbimaromuii 10 (decsTs)
pabouux 1HEW co [JHS TONydYeHHWs 3ampoca, NpeAocTaBuTh KimeHTy uHpopmanuio 00
MHBECTULIMOHHOM nopTdene KnueHra, ero cTouMocTH, a TaKkKe O CAEIKaX, COBEPIICHHBIX 33 CUET
3TOr0 WHBECTUIMOHHOTO HopTdens. Takas mHpopManus mpenocTaBiseTcs Ha ATy, YKa3aHHYIO B
3anpoce KnueHra, a ecnmum fmara He ykasaHa - Ha Jary MOJYY4EHHUs 3ampoca YTPaBIISIOMIKM.
Wndopmarus o crenkax, COBEpIIESHHbIX 3a cueT uMyiiectsa Knnenra, npempocrasnsercs B 00bemMe u
3a TepHoJ, yKa3aHHbIM B 3ampoce KnmeHTa, 3a HMCKIouYeHHeM HH(OpMaNnu, coaepiKaimeiics B
JOKYMEHTaxX W 3alUCsX, B OTHOIIEHHWH KOTOPhIX HCTEK CpPOK XpaHEHHs, MPeayCMOTPEHHBIN
HOpMaTUBHBIMU akTamu banka Poccun. VYmpasmsromuit pasmemiaer B JluyHoM kaGuHeTre
3ampammBaeMyro uHQopmanuto B TeueHune 10 ([ecstn) paboumx AHEW C HAaThl TONyYEHUS
VYnpasnstonmm oT KinenTa BbllIeyka3aHHOTO MMCEMEHHOT'O 3a1poca.

B cnyuae mpexpamienus aeiictBus JloroBopa Ymparistonuii npemoctaBisier KiueHTy 1o ero
MUCbMEHHOMY 3alpocy HMH(OPMAILMIO B OTHOUIEHWH €r0 HWHBECTULHOHHOIO MOpTdess, eciu He
HCTEK CPOK XpaHEHHsI Takoi MH(OpMaLKy, ITyTeM pa3MmenieHus B JIuunoM kabuHere.

B caywae wnammuma y Kimenta Bo3paxkeHMH M(WIM) 3aMEYaHUR 1O MPeIOCTaBICHHBIM
YrupapnstommM JOKyMEHTaM Wid HHQOpMAanud, yKa3aHHeIM B myHKTax 12.1 mmm 12.5 Jorosopa,
CTopoHBI 00S3yIOTCS PacCMOTpETb BoO3pakeHus: u(win) 3amedanusi Kimenta u cormiacoBath
W3MEHEHUs B CPOK, He mpeBbimatomuii 5 ([latu) pabounx qHel ¢ maTel npeaoctaBieHus: KirnenTom
MUCBMEHHBIX 3aMevaHuii Ynpasistomemy. [Ipu 3ToM 1oxkyMeHTHl (MHQOpMAaIWsi) ¢ BHECEHHBIMH B
HUX W3MEHEHMSMHU COIIacOBaHHBIMH o0Oeumu CTOpPOHAMH TPENOCTABISIOTCS —YTPaBIISIOLIMM
Knuenty B Teuenue 3 (Tpex) pabouux aHEH ¢ JaThl TAKOTO COTJIACOBAHMS MyTEM pa3MEIICHHS B
JlnuHoM KaOuHeTe.

B cnyyae HeOOCTHKEHHMS COTJIACOBAHMS 10 BO3paXKEHMsIM M (MiaM) 3amedanusiM Kimenrta x
nokymeHTaM CTOpOHBI BIpaBe IMOCTYNAaTh B COOTBETCTBHU C MOJOXCHUSAMH pasznesnoB 16 u 17
Horosopa.

Paspes 13. 3aBepenust CTopoH
Kaxnas Cropona paer apyroi CTOpoHE ClEIyOIIHMe 3aBepeHHs 00 OOCTOSTENbCTBAX B
COOTBETCTBHHU cO cT. 431.2 ['parkgaHckoro kojekca (fanee — 3aBEpeHus), 4YTO Ha J€Hb 3aKIIOUEHUS
JloroBopa He CyIIeCTBYeT HUKAKHX OIPaHMYEHUH, KOTOpbIE MOTJIH OBl MPENSATCTBOBATH WM CAETATh
HEBO3MOXXHBIM OTIEpaIMU 10 JOBEPUTEIHLHOMY YIPABICHHIO AKTUBAMU C TOYKH 3PEHUS CBOOOIBI
pacropsbkeHusi MU B TOM 00beMe, KOTOPBIH He0O0XOIuM Juis BhimoiHeHHss CTOpOHaMH CBOWX
o0s13aTennCTB 10 JJoroBopy.
Knuent maer Ynpasnstomemy 3aBepeHusi, UTo mepefaBaeMble B ynpasiieHHe [leHexXHbIe cpelacTBa
He O0peMeHEeHBbl HUKAaKUMH 0053aTelIbCTBAMU U TPaBaMU CO CTOPOHBI TPETHHX IIUI], B OTHOIICHUH
HUX HE BBIHECEHBI CyZIeOHBIEC PEIICHHS, MPEMATCTBYIONINE UX 000pPOTOCIIOCOOHOCTH, a TaKXkKe YTO B
OTHOLICHWH MpoLeaypsl nepeaaun JleHexHBIX cpeAcTB YmpasisitomeMy KinneHToMm coOmoeHsl
HeoOXoIuMble TpeOOoBaHMsI 3aKoHOaTeNbcTBa Poccutickoit Depepannu.
Ympanstonuii maet KinmeHnty 3aBepeHme, UTO JNHIICH3USA, yKa3aHHas B JloroBope, Ha MOMEHT
3akio4yeHus [JloroBopa He MPUOCTaHOBIICHA U HE aHHYJIMPOBaHa.
Kaxxnas Cropona nonaraercst Ha 3aBepeHHs, JaHHblE el apyroi CTOpOHOH B HACTOSAIIEM pasfeiie
Horosopa.
3akmovas Hactosmuii JoroBop, KnmeHT oco3Haer, 4To B ciydae JOCPOYHOTO BBIBOJA U3
ymnpaBieHHS AKTHBOB, B pe3yJbTaTe KOTOPOTO YTNpaBiSAOMMKA OydeT BBIHYXKIEH PacTOPTHYTh
JIOTOBOPHI 0AaHKOBCKOTO BKJIanma (IEMO3WTa), 3aKJIIOUEHHBIE B paMKax Hactosmero Jlorosopa,
KnueHT He moiyduT noxXola B paMKax 3aKJIIOYEHHBIX YIPaBIAIOLUIMM JOTOBOPOB OaHKOBCKOI'O
BKJIaJa (IETO3UTOB) M HEe OyAeT MMEeTh MPETeH3WH K YNPaBISIOUEMY B CBS3H C BO3HUKIIUMHU
MOCJIEICTBUSAMHU, CBA3aHHBIMU C JIOCPOYHBIM BBIBOAOM AKTHBOB.
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Pasnen 14. KondpuaenunaabHocTh. O0padoTKa NepCcOHAIBLHBIX JaHHBIX.
CTOpOHBI HACTOSIIIIMM 3aSIBIISIOT, YTO (DaKT 3aKIIOUCHHS U CyIIeCTBOBaHUs JloroBopa, nHdopmanus
U JOKYMEHTBI, OTHOCsIHUecs K JJoroBopy, cuuTaroTcss KOHQHUICHIMAILHBIMI U HE PACKPBIBAIOTCS
KaKOH-TH00 TpeTheil CTOpOHEe, UCKIIIoYast ayIUTOPOB U KOHCYJIbTaHTOB CTOPOH, a TakKe OpraHoB
FOCYJapCTBEHHOW BJIACTH B COOTBETCTBUM C JEHUCTBYIOIIMM 3aKOHOAATENbCTBOM Poccuiickoi
Denepanun. O6s3aTenbcTBa CTOPOH, U30KEHHBIE B HACTOALIEM IYHKTE, OCTAIOTCS B CHJIE U I1OCTIE
npekpauienust aedctsust [loroopa. [lomojkeHus HacTosIIEro MyHKTa HE PACIpOCTPAaHSAIOTCA Ha
nHGOPMALIUIO U JOKYMEHTBI, KOTOPbIE MOT'YT OBITh ITOJIyYEeHbI U3 O0IIENOCTYIHBIX HICTOUHUKOB.
IIpu ocymecTBIeHUH TOBEPUTEIBHOIO yNpaBiieHUs AKTHBaMH YTIPaBISAIOIINN 00s3aH yKa3bIBaTh,
YTO OH JICHCTBYET B Ka4eCTBE JIOBEPUTENHHOrO ympasistomero. [Ipu sToM Ympasnstoumuii nmeet
MpaBO PAacKpbIBaTh TPETbHM JHIaM HHpopMmanuio o KimeHTe kak ydpeauTene IOBEPUTEIHLHOTO
YIPaBJICHUS TOJIBKO B IPEIyCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoit denepanuu cirydasx.
Hactosammm KnueHT nonaTBepkaaeT, 4To HE BO3paXkaeT MPOTHUB PACKPBITHSA Y IIPaBIAIOLIUM
uHpOopMaLum, coaepxKaiieiicsa B JloroBope B ciaydasx, KOra 3T0 HE00X0IUMO YTIpaBiAomeMy s
peanuzanmu npaB 1o LleHHpiM Oymaram, a TaKKe HHBIX CIydasx, KOTAa 3TO HEOOXOIUMO VIS
BBIMOJIHCHUSA ~YOPABJSIIOIIMM CBOMX (YHKIMH 1O YHPABICHUIO AKTHBAMHU  CIEAYIOIINM
KOHTpareHTaMm:
= Jlemo3uTapusM, B KOTOPBIX OTKPBITE CueTa Jerno yIpaBisiolero;
= PerucrpaTtopaM, B KOTOPBIX OTKpPBITHI JIMLEBBIE CYETAa JOBEPUTEIHHOIO YIIPABIIOILIETO B
CUCTEME BEJICHHS PeecTpa BIIaICIbIICB MMEHHBIX IICHHBIX OyMmar;
= baHKaM, B KOTOPBIX OTKPBITHl CueTa IOBEpUTEILHOrO YIPaBIISIOIIETO;
= bBpokepaM M KOHTpareHTam Io CAEIKaM ¢ AKTUBaMU;
= DOwmuteHtaM LleHHBIX Oymar, B OTHOIIGHHMHM KOTOPBIX OCYILIECTBIISIETCSl JOBEPUTEIBHOE
yHpaBieHHE.
VYnpaBnsonmii ocymecTBiIsieT 00paboTKy, MCIOJIb30BaHUE U PACHPOCTPAHCHHE IEPCOHAIBHBIX
naHHBIX KnueHTta B Lensx 3akiIlo4eHus], UCIIONHEHUS U pacTopskeHus JloroBopa, B COOTBETCTBHH C
TpeboBanusmMu DenepansHoro 3akoHa «O mepcoHaNbHBIX JaHHBIX» Ne 152-D3 ot 27.07.2006 1. 1
HWHBIX HOPMATUBHBIX aKTOB.
O06paboTKa MEePCOHANBHBIX JAHHBIX MOKET OCYIIECTBIISITHCS KaK YTMPABISIOMINM, TaK U TPETHUMHU
JIMIaMy, 3aKJIRYUBHIMMHU C anaanﬂomMM COrJlallICHUE Ha YCJIIOBUAX KOH(i)I/IILeHI_[I/IaJIBHOCTI/I u
OTBETCTBEHHOCTH 32 pasJIallleHne NePCOHATBHBIX JaHHBIX.
Knmnent maer cBoe coriacme W NPENOCTaBIseT YHPaBIAIOLIEMY I[paBO Ha OOpabOTKy €ro
MEPCOHANBHBIX JaHHBIX.

Paspges 15. OtBercTBeHHOCTH CTOPOH M (hopc-MazKop
CTopOoHBI HECYT OTBETCTBEHHOCTh 32 HEHAJISXKAIIEe HCIIOTHEHUE CBOMX 00s13aTeNbCTB 10 J[oroBopy
B COOTBETCTBHUM C JIEUCTBYIOLIMM 3akoHozaTtenbcTBOM Poccuiickoit denepannu u JJoroBopoM mnpu
HaJMYUHU BUHBI.
B cnyuyae HapymieHuss CcpokoB Bo3MmelleHHS PacxoloB Ympapisiolero, MNperyCMOTPEHHBIX
myakrtamua 11.2 u 11.3 [oroopa, Knment BeimuiaumBaeT YmpasistomeMy meHu B pasmepe 0,01
(Hoxp mensIx ofHA coTas) MPOIEHTa OT pa3Mepa TaKMX HEBO3MEIIEHHBIX CBOEBPEMEHHO Pacxomos
3a KaKIbIN I€Hb IPOCPOYKH.
B cnyuae HecoOmogenuss mo6oii u3 Cropon mnojnoxeHuil pasgena 13 [loroBopa Cropowna,
HapymmBIIas 3aBepeHusi, 00s13yeTcss BO3MECTHTh Apyroil CTopoHe Bce YOBITKH, BBI3BAaHHBIE TAKUM
HapylICHHEM.
VYnpaBisonuii He HeCeT OTBETCTBEHHOCTH nepes KineHToMm 3a yOBITKH, SIBIISIOMIKMECS Pe3yIbTaTOM
NeiicTBUi (0e3/1efCTBYS), B TOM YHUCIIE HANPaBJICHHBIX Ha JIOCPOYHBIH BO3BPAT AKTHUBOB, yIYIICHHN
WJIH 3aJIep’KeK B MCTIOJTHEHNUH CBOMX 00s13aTenbeTB KimeHToMm.
VYrpaBnaonii He HECeT OTBETCTBEHHOCTH 3a yObITkM KimeHTa wiM HenomomydeHHBIH IO0XOJ,
SIBIIAIOIIUECS CIEACTBUEM JIOCPOYHOIO BbIBOAA AKTHUBOB, IPENYCMOTPEHHOTO pasfeaoMm 7
JloroBopa, mim TOCpOIHOTO TpeKparieHus JJoroBopa, mpemycmorpenHoro pazaenom 16 Jlorosopa.
Hauncnenne mneHw, npeayCMOTpEeHHBIX JlOroBOpoM, OCYHIECTBISETCS C JaThl, YKa3aHHOH
VYhpaBnsionM B IPETeH3UH, B KOTOPYI0 KIIMEHT A0IKeH MCHOIHUTH AaHHOE TpeboBaHHE (T.e. C
MOMEHTa HEWCTOJMHeHHs KIMeHTOM MpenbsSBICHHOTO TpeOOBaHWS) M 0 MOMEHTa (aKTHIECKOTO
rcrioTHeHMs 00s13aTenbcTB Kimmentom. [lpu aToM YmpaBisrommuii BIipaBe Mo CBOEMY YCMOTPECHHIO
MIOJIHOCTBIO WJIM YaCTUYHO OTKA3aThCsl OT B3BICKAHUA IIEHH, TPETyCMOTPEHHBIX [loroBOpoM.
Ymnara meHn W BO3MeIIeHHE YOBITKOB, MPUYMHEHHBIX HEWCIONHEHWEM WINW HEHaJIeKaluM
HCTIOTHEHUEM 00s13aTeNnbcTB 10 JloroBopy, He 0CBOOOXKAaroT CTOPOHBI OT HCIOMHEHHS CBOHMX
00s13aTenbCTB 1Mo JJoroBopy.
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15.8.

15.9.

15.10.

15.11.

15.12.

15.13.

15.14.

15.15.

15.16.

15.17.

16.1.

16.2.

16.3.

VYnpaBndionii He HECeT OTBETCTBEHHOCTH nepen KimeHToM 3a HempaBoMepHOE yIepKaHHe
OMHUTEHTOM HAJOTOB WM JIOOBIX APYTUX ACHEXKHBIX CYMM M3 CyMMbI HAUHCIICHHBIX JAUBHJICHIOB H
JOOBIX APYTHX J0X0A0B 1o LleHHbIM Oymaram.

B cnydyae HeyBeqOMIIEHUS MM HECBOCBPEMEHHOTO YBEAOMJICHHS Y MPABIISIOMIETO 00 M3MEHEHUSIX
PEKBH3HUTOB M WHBIX cBefeHni KimenTa B cooTBeTcTBrM ¢ MyHKTOM 4.1.6 JloroBopa Ympasmisromuit
HE HECeT OTBETCTBEHHOCTH 3a HEHAJJIeXKalllee MCIONHEHHE MPUHATHIX Ha ce0s 00I3aHHOCTEH W He
BO3MeIIaeT yOBITKH, BO3HUKIIUE B CBA3U C HEHCIIoMHeHneM KIMeHToM yka3aHHOH 00sI3aHHOCTH.
YuntbiBas 0COOCHHOCTH BBITycka W oOpamieHusi LleHHBIX Oymar, MHBECTHpPOBaHHE B KOTOpHIE
MpexycMOTpeHO VHBECTHIIMOHHON nekiapanuei, U To, 9To Takue LleHHple Oymaru moTeHIHaIbHO
MOJBEPKECHBI PBHIHOYHBIM PHCKaM (pUCKaM W3MEHEHHS CTOMMOCTH), CTOpPOHBI YCTaHOBHIIH, YTO
peanu3anys TaKuX PUCKOB, T.€. MaJCHUE CTOMMOCTH AKTHUBOB (peajbHbIN yiiepO W/niy ymylieHHas
BBITO/Ia) B pe3yNbTaTe HEONAroNpHsITHOTO PAa3BUTHS COOBITHI Ha (PHHAHCOBBIX PHIHKAX, HE MOXKET
paccMaTpuBaTbCs KaK HEHaJIe)Kalllee BBHIMONHEHWE YTPaBIAIOUIMM CBOMX 0053aTENBCTB MO
JoroBopy, Kak HapylleHHEe Kakux-muOo mnpaB KimeHTa uiam Kak [10Ka3aTelbCTBO TOTO, YTO
Ynpapnstonuii He TIPOsSBUII JODKHOM 3a00TIMBOCTH 00 MHTEpecax KimeHra.

Hu oxgnra n3 CTOpoH He HeceT OTBETCTBEHHOCTH 3a HEHMCIIOJHEHHE VT HEHAJJIeKallee NCTIOTHEHNE
cBOUX 00s13aTenbeTB MO JloroBopy, €cii Takoe HEHCIONHEHHE WM HEHaJIeXxallee MCIOJTHEHUE
SIBJIICTCS CJICJCTBHEM OOCTOSATEIBCTB HEMPEOAOIMMOM crilbl (Popc-Maxop).

Ilox oOcrosTenpcTBaMu HempeogomuMon cuibl (popc-maxkopom) CTOPOHBI TMOHUMAIOT TaKHe
00CTOSITENHCTBA, KOTOPBIE BOSHUKIIH IOCTe 3akioueHus J[oroBopa B pe3ynbTare HENpeABUICHHBIX
W HEOTBPAaTHMBIX MPH JAHHBIX YCIOBHSIX COOBITHMH upe3BblYaifHOrO xapakrepa. K momoOHBIM
oOctostebcTBaM CTOPOHBI OTHOCAT TaKKe JEUCTBUS OpPraHOB TOCYIHAPCTBEHHOW BIACTH U
YIpaBIeHs, JeNaloliie HEBO3MOXKHBIM MO0 HECBOEBPEMEHHBIM HCIoidHeHne CTOpOHAMH CBOHX
00s3aTeNbCTB 1O J{OrOoBOpYy, a TakkKe MpeKpalleHHe, MPHOCTAHOBICHHUE pPAcCUETHBIX, TOPTOBBIX,
KIIMPUHTOBBIX, JIETIO3UTAPHBIX OMepaIuii OpraHu3aTopaMu TOPTOBIH (OMpKaMH), JETO3UTAPUSIMHU
WIN JepKaTesIMA PEECTPOB BIAJENBIEB IIEHHBIX OyMar TpHd YCIOBHH JOOPOCOBECTHOTO,
CBOEBPEMEHHOTO M OCMOTPUTENLHOrO jedcTBUs CTOPOHBI, CChUIAIOIIEHCS Ha OOCTOSTENHLCTBA,
YKa3aHHBIC B JJTAHHOM ITYHKTC.

B cnyuae BO3HHKHOBEHHUST 00CTOSTEIHCTB HEMTPEOAOIMMOM CHITHI ((hOpC-Maskopa), CPOK BBITIOITHEHUS
CropoHamu 00s13aTenbCTB 1O J[oroBOpy NPHOCTAHABIMBACTCS HAa BpEMs, B TEUCHHE KOTOPOTO
JIEHCTBYIOT TaKHe O0CTOSTENBCTBA.

CropoHa, HCIIOTHEHHE 0053aTENbCTB KOTOPOl B COOTBETCTBHH C YCJIOBUAMHU JloroBopa OKaz3aloch
HEBO3MOXXHBIM BCJIEJICTBUE JEHCTBHS OOCTOATENBCTB HEMpeoaoauMon cumibl  (popc-Maxopa),
o0si3ana B cpok He mosnaHee S ([latu) pabouux nHEH ¢ MOMEHTa, KOTJa HA4ajoCh JIEHCTBHUE
00CTOATEIHCTB HEMPEOAOIUMON CHIIBI, COOOIIHUTE 00 3TOM nipyroi CTopoHe.

Ecmn CropoHa He HanpaBHT WM HECBOSBPEMEHHO HAIPABUT H3BEIICHUE, MPEIYCMOTPEHHOE B
nyakre 15.14 JloroBopa, eciau TOJNBKO HEBO3MOXKHOCTH HW3BEIICHMS] HE BBI3BaHA JACHCTBHEM
0OCTOSITENILCTB  HEMPEOAONUMON cuibl, 3Ta CTopoHa JHIIAeTCs TpaBa CCbUIaThCs Ha Qopce-
MaXOpHBIE OOCTOSITEIHCTBA B IENSIX OCBOOOXIEHUS OT OTBETCTBEHHOCTH 3a HEWCIIONHEHHE WITH
HEHaJyIeXKaIlee UCTIOTHEHNE 00s13aTeNbeTB 1Mo Jlorosopy.

Ecmu xapaktep 0OCTOATENBCTB HEMPEONOIMMON CHIIBI TAaKOB, YTO OHH CYIIECTBEHHO JHOO
0€eCroBOPOTHO MPENATCTBYIOT AOCTIkeHnt0 CTtopoHaMu 1esnieit JloroBopa Wiy MCIOoJHEHUe 000
n3 CTOpoH cBoMX 00s3aTenbeTB M0 JoroBopy ocraercs 4pe3BBIYaiHO 3aTPyJHEHHBIM B TEUCHUE
6onee wem 1 (Omnoro) kxamenmapHoro Mmecsima, CTOpOHBI MPHUHUMAIOT COBMECTHOE pEIICHHE O
BO3MOXHOCTH coxpaHeHus JloroBopa B cuie.

VYnpasnsonuii He HeceT OTBETCTBEHHOCTH 3a pasrilallieHHe KOH(QUIESHIHMATbHOW MHpOpManuu 00
AxrtuBax KimeHrta, craBimee BO3MOXHBIM B pe3ysibTaTe pa3MelleHUs JaHHoW HHQopMarmu B
JlmaroM kaOuHeTe, He 0 BUHE Y IIPABJISIFOIIETO.

Pa3nen 16. Cpoxk peiicTBusi [oroBopa 1 NOpsi0K ero J0CPOYHOr0 MpeKpaeHnst

JloroBop BCTymaeT B CHIIy B JIaTy IMEepBOHAYAIBHOTO 3adncieHus JleHexHbx cpenctB Ha Cuer
JIOBEPUTEIBLHOTO YIIPABISIIONICTO B MOPSAIKE, YKazaHHOM B pasjaene 6 JloroBopa, u AeiicTByeT B
teuenue 37 (Tpuauate ceMb) MeCSIEB.

[Ipu oTcyTcTBHM 3asBieHHs 0MHOH W3 CTOPOH O IpeKpamieHny J[oroBopa o OKOHUYaHUN CPOKa €ro
JEHCTBHS OH CYMTAETCS TMPOJICHHBIM Ha TOT e CPOK M Ha TEX JK€ YCIOBHAX, KaKUe MPEAYCMOTPEHBI
neiictyromieit penakmueit JloroBopa. Cpok nefictust JJoroBopa MOkeT ObITh IPOJJICH YKa3aHHBIM B
HacTodAmeM myHKTe [JoroBopa crmoco6oM HeorpaHUYEHHOE KOJIMYECTBO Pas.

JloroBop MOXeT OBITH pacTOPTHYT MO 00010aHOMY cormacuio CTOpOH, IO WHHUITMATHBE JIIO00H W3
CtopoH B ciyyasX, HOpeIyCMOTPEHHBIX JEHCTBYIOIIMM 3aKOHOJATENBCTBOM Poccuiickoit

12



16.4.

16.5.

16.6.

16.7.

16.8.

17.1.

17.2.

17.3.

denepanuy, a TakKe B OJHOCTOPOHHEM BHECYJCOHOM MOPSAKE C MPEeaBAPUTEIHLHOIO MMCHMEHHOTO
yBenoMieHus pyroit CTopoHs! o npekpaiieHuu Jloropopa, KOTOpoe JOKHO OBITh HAIIPABJIEHO HE
MeHee uyeMm 3a 30 (Tpunmuarp) KajdeHAapHBIX IHEW MO NpennojaracMo HaThl MpPEKpaleHUs
HoroBopa. B cmyuae pasmemienust YmpasistomuM JIeHeKHBIX CpeACcTB Ha OaHKOBCKHMH BKIal
(Ieno3uT) B COOTBETCTBUM C YCIOBHAMHU VHBECTHIIMOHHOM HeKnapalud — C IHCbMEHHOI'O
yBenoMieHus1 Ipyroit CTOpoHBI O mpekpaieHnu Jorosopa, KOTOpoe AOJKHO ObITh HAlpaBJIEHO HE
MeHee 4eM 3a CPOK, Ha KOTOPBIN 3aKII0OUCH JOrOBOP OAaHKOBCKOTO BKJIa/a (JETO3HTa).

B ciaydae oxoHuanus neictus Jlorosopa, BKIIIOUYas €ro JOCPOYHOE MPEKpAIEHUE 110 MHULINATHBE
KmuenTa B mopsiake mynkra 16.3 JloroBopa, Ympasmstoniuii Bo3Bpamiaer Kinnenty Haxozsmuecs B
ynpaBlieHHH AKTUBBI, pa3Mep KOTOPBIX MOXKET OBITh YMEHBLICH B COOTBETCTBHU C IyHKTOM 11.2
JHoroBopa, Ha OCHOBaHMH HaJJIeKalIMM 00pa3oM cocTaBieHHOTro [lopydeHus Ha BBIBOX AKTHBOB,
odpopmierHoro KimerToM 10 maTel pekpamienus JJorosopa.

B cnywae pactopkenus JloroBopa mo MHMIMATHUBE YTPABJIAIOIIEr0o, B MOpsAKe MyHKTa 16.3
HoroBopa, VYmpapmsronuii ocymecTtBisier Bo3BpaT KimeHTy AKTHUBOB, HaxOJsAlIUXCS B
JOBEPUTEIILHOM YNPaBJICHUM HAa MOMEHT HampasieHHus YmpasistomuMm KineHty yBenomieHust oo
oTkase oT JloroBopa, a Takke HMYyIIECTBO OT ympasieHHs AKTHBaMH KiWeHTa, NOIy4eHHOE
VYOpapiasionM TOCIE HaMpaBlIeHUS YKa3aHHOTO YBEJAOMIICHHUS. YIPAaBISIONIMNA OCYIIECTBISET
BO3BpaT AKTHBOB B COOTBETCTBHMM C HACTOALIUM IyHKTOM /loroBopa He Mo3aHee UCTEUEHHs CpPOKa,
ykazanHoro B myHKTe 16.3 JloroBopa. Ecom Kiment ne mpemocrtaBiser [lopyueHme Ha BBIBOX
AKTHBOB, YTPaBISAIONIMIA OCYIIECTBIAET BO3BpaT AKTHUBOB IO PEKBHU3MTaM, YKa3aHHBIM B AHKETE
KrnuenTa, u He HeceT OTBETCTBEHHOCTH 3a 33JIpKKy B BO3BpaTe AKTHBOB.

Hcnonnenne 00s83aHHOCTH 1O BO3BpaTy AKTHBOB OCYIIECTBISIETCS YTPABISAIOLIMM B IOPSAKE,
peayCMOTPEHHOM pazzaenoM 7 Jlorosopa.

B cimyyae HEBO3MOXHOCTH BO3BpaTa AKTHBOB B TOM BHUJE, B KOTOPOM OHH HAaXOZSATCS K MOMEHTY
BO3BpaTa WM B TOM BHJE, B KOTOPOM OHHU yKa3zaHbl KimmenTom B [lopydenusix Ha BbIBOA AKTHUBOB (B
YaCTHOCTH, €CJIM 3TO NPUBEAET K HAPYLICHUIO HOPM JACHCTBYIOIIET0 3aKOHOAaTeNbCTBa Poccuiickoi
Oepnepanuu), Ympapisionuii Bo3BpamaeT AKTUBEI B uHOM Buzae. llpu 31omM  CTOpOHBI
COTJIACOBBIBAIOT (POPMY, COCTaB W MPOIENypy BO3BpaTa AKTHBOB JUIS JOCTHKECHUS HamOoiee
BBITOAHBIX Ui KnneHTa yciaoBuii Bo3Bpata AKTHBOB.

VYnpasmstonuii  00si3an  nepenate Kimenty Llenneie Oymarm w/mnm  JleHe:KHBIE CpelCTBa,
MOJly4YeHHbIE YTIPaBJISIOMMM TI0Cie Mpekpaiienus J[oroBopa, HO B CBA3M C OCYIIECTBICHHUEM
ynpaeneHusi AKTUBaMHu B Tiepuo neiictust [loroBopa, B Teuenue 10 (ecsarn) pabounx maHEl ¢ 1aThl
MOJTyYEHHs COOTBETCTBYOMX LleHHbIX Oymar u/uinu J{eHeXHBIX CPEeCTB.

Ilpu sTOM He moO3IHEE clexylmero padodero AHA Mocie JHS (DAaKTHYECKOTO IMOCTYIJICHHUS
HenexHblx cpenctB u/mwin LlenHsix Oymar YmpapisiomeMy, OH IHCBMEHHO YBEAOMIIIET 00 3TOM
¢dakre Kimenra, ¢ mpuiokeHHEM ONHMCAaHUs MOpPsIKa IEHCTBUH, HEOOXOAMMBIX JUIS HOJTYYEHHS
MOCTEeTHUM YyKa3aHHBIX JleHexXHBIX cpelncTB w/win lleHHbIX Oymar. JlaHHOe yBemoMIIeHHE
HampasisieTcss YmpasisonmM 1o anpecy Knuenrta, ykaszanHomy B JloroBope uim mo aapecy
AJNIEKTPOHHOU MOYTHI, yKazaHHOMY B myHKTe 18.1. JloroBopa. B cimyuae noctyrienns LleHHbIx Oymar
Ynpasnstonmii npenocrapiseT KimmenTy cnmcok momydeHHbIX L{eHHbIX Oymar.

KnueHnT Ha OCHOBaHMM TONYYEHHOTO YBEIOMJIEHHUS HampaBiseT YmpasistomeMmy llopyuenwne Ha
BBIBOA AKTHBOB, COJlepXallee PEKBU3UTHI PacueTHOro cyera (CYETOB) W/WIIM JIMLEBBIX CUETOB B
peecTpax W/WMM CUETOB JENO B JCTO3UTAPHUAX, Ha KOTOPbIE YTNPaBIAIOMINN JOIDKEH MEePEUUCIUTD
nony4yeHHble lleHnple Oymaru w/mnm JleHexxHbIe cpejicTBa. B ciaywae ecnu Ui TepedHCICHUs
Lennpix OyMar Ha yKa3aHHBIE CUETa HEOOXOJMMO ITONYYHTh WHBIC JOTIOJHUTEIbHBIE JOKYMEHTHI
WIN CBeJOeHMs, 00A3aHHOCTh MO mepedrcieHuto LleHHbIX OyMar BO3HMKaeT y YTPaBISIOLIEro
TOJIBKO IIOCJIE MTOJIYYEHUS] COOTBETCTBYIOIIMX JTOKYMEHTOB WM cBefeHui. [Ipu Bo3Bpare JleHexHbIX
cpeacts w/win LleHHBIX OyMmar, HaXOIMBIIMXCS B JOBEPUTEIHLHOM VIIPABICHWUH, Y IPaBIISFOIIUIA
BIIpaBE YAEp)KaTb W3 BO3BPALIAEMBIX CPEACTB PacXojbl, MPOM3BEIEHHbIE UM (KOTOPBIE IOJKHBI
OBITH UM MIPOU3BEACHBI) B CBSA3U C OCYILECTBICHHEM MM JOBEPUTEIHHOTO YIPaBICHHS.

Pa3znen 17. IlpumMeHuMoe 3aK0HOAATEILCTBO H MOPSIOK pa3pellieHus] CIIOpoOB

HoroBop perynupyercss W MOJJICKHUT TOJKOBAHUIO B COOTBETCTBHM C 3aKOHOAATEIHCTBOM
Poccuiickoii ®enepanuu.

Bce cnoper m pazHomtacus 1mo ucnosHeHuio JloroBopa, wim cBsizaHHbIE ¢ JloroBopoM, CTOpOHBI
OYAyT CTPEMUTBCS Pa3pelInTh ITyTeM IIEPErOBOPOB.

Ecmun Croponam He ymacTcsl yperyiaupoBarh Takoi crmop B TeueHrne 30 (Tpuamatn) xaneHITapHBIX
JHEH ¢ MOMEHTA MMICHhbMEHHOTO yBeaoMIIeHuUS ogHoi CTopoHO# apyroit CTOPOHBI 0 BOSHUKHOBECHUHT
criopa, Crop MOJUICKUT paspeimieHuto B TpeteiickoM cyne CamoperynupyemMon (HEKOMMEPYECKOH )
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18.1.

18.2.

opranmzanun «HamuoHanpHas accouuanus Yy4YacTHUKOB ¢onmoBoro poiHKa» (HAY®DOP) Ha
YCIOBHSIX W B Topsake, mpemycMoTrpeHHBIMEH [lomoxenuem o Tperetickom cyme HAYDOP u
Permamentom Tpereiickoro cyna HAY®OP. Pemenue Tpereiickoro cyma HAY®DOP Oyner
aBIATbCA i1 CTOPOH OKOHYATENBHBIM M 00s3aTeNIbHBIM M OyJeT MCIOJIHEHO MMH B CPOKH U B
MopsAIKe, YKa3aHHBIME B pemeHun Tperetickoro cyaza HAY®OP.

Paspes 18. YBegomiienus u pekBu3nThl CTOPOH
Bce yBemomuieHMs, OTYeTHl, yKa3aHUS, WMHas IOKyMEHTalUs, HpedycMOTpeHHble J[loroBopowm,
CUMTAIOTCS HAJUIeXKALIMM O00pa3oM IPEICTAaBICHHBIMH M MOIy4eHHbIMH KineHTOM, ecin OHHU
pasmemiensl Ha WHTepHeT — caiite m / wiu B JluuHOoM KaOWHETe B MOPSAKE, YCTAaHOBICHHOM
JoroBopoM. VYKa3aHHblE AOKYMEHTHI 10 YCMOTPEHHUIO YTIPaBISIONIEIO0 MOIYT IepelaBaThCs
MIOCPEICTBOM 3aKa3HOIO IIMChbMAa C YBEIOMJICHHMEM, 3allUILEHHON 3JeKTPOHHOM MOYTHI MU
KypbepoM. YKa3aHHbIE JOKYMEHTHl Hampabistorcs KnueHTy mo anpecy, ykazaHHOMY B AHKeTe
Knuenra, a Ynpasnsromemy - 1o peKBU3UTaM, YKa3aHHBIM B myHKTe 18.2 Jlorosopa.
PexBu3uTsl Ypasstoniero:
000 «PCXb YupapneHue AKTUBaMID)
125009, 1. Mockaa, bonemoii  KucnoBckuii
mepeyIok, 1.9
WHH 7704814182 KIIII 770301001
P/c 40701810300000000067*
B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111
On.moura: iis@rshb-am.ru

*YKa3aHHBIA CUET HE SBIISACTCSI CUSTOM IS MEPEUNCIICHUA CPEACTB B JOBEPUTEIIBHOC YIIPABJICHUC

IIpuao:xxkenus k Jorosopy:

Ne 1 — 3asgBnenune o npucoequHeHnH K Jloroopy;

No 2a-2B - IHBeCTUIIMOHHAS IEKJIapanusl;

Neo 3 — Jlexmapanuu 0 puckax;

No 4 — JToxymenTsl, mpepocTaBnsgeMmbie Kimmentom npu noanucanuu Jlorosopa;
Ne 5 — Oryer o gesTensHOCTH JJOBEPUTENBHOTO YIPABIISAIOLIETO.
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ITpunoxxenue Ne 1

K JIoroBOpy 10BEPUTENBHOTO YIIPABICHUS
[IEHHBIMH OyMaram, IpeyCMaTpUBAIOLIEMY
OTKpBITHE U BEJIEHUE UHIUBUIYaIBHOTO
WHBECTUIIMOHHOTO CYETa

3AABJIEHUE O IPUCOEJUHEHHNHU K 1OI'OBOPY

3asaButenb
damunusa Uma OTyecTBO:

Appec mecTa XuTtenbcTBa:

J:loxymeHT, yﬂOCTOBep’lIOLLlMﬁ JINYHOCTDL:
(HaMmeHoBaHuWe [okyMeHTa, cepusi, Ne, kem BblAaH, AaTa Bblgaun)

Hacrosimum 3asgBinenuem KimeHT, B COOTBETCTBHM €O CT. 428 ['paxkmaHckoro kojekca Poccuiickoi
®denepaliuu, NTOJIHOCTHIO U 0€30rOBOPOYHO MpUCOeANHAETCS K J[OrOBOpY JOBEPUTEILHOIO YIIPABICHUS
LIEeHHBIMM  Oymaramu, TNpeayCMaTpHUBAIONIEMY  OTKPBITUE U BEICHHE  HMHJIWBUIYaJIbHOTO
WHBECTUIIMOHHOTO cyeTa (nanee — JloroBop) co BceMH MPUIOKEHUSIMH K HEMY M HPOCUT OTKPHITH
Kimmenty nHauBHIyaIbHBI MHBECTUIIMOHHBIN CYET.

IToamuceiBasg 3aaBiaeHue KiyueHT 3asgBisier, 4To:

O Ha JaTy NOJANHCAHUS HACTOSIIETO 3asBICHUS Y HEro OTCYTCTBYET JOrOBOp Ha BEICHHUE
WHIUBUAYAIBHOTO WHBECTUIMOHHOTO CYeTa C JPYruM NIpo(decCHOHANBHBIM YYaCTHUKOM pBIHKA
[IEHHBIX Oymar;

1100

O OH 00sI3yeTcsl MPEKPATUTH JOTOBOP HA BEJICHUE WHINBHyaTbHOTO HHBECTUIIMOHHOTO CYETa C APYTUM
npodeccnoHabHBIM ~ YYaCTHHUKOM pBbIHKA LEHHBIX OyMmar (HaumeHnosawue npogheccuoHaibHO20
YUACMHUKA

) B TEUECHHUE

1 (Ognoro) mecsia ¢ aatsl 3akitoueHus Jloropopa ¢ Ynpapisioumm.

ITonnuceiBas 3asBinenue KnueHT noarsepxaaet, yTo:

- OH O3HaKOMJIEH ¢ J[0orOBOpOM M NPUIIOKEHHUAMH K HEMY, IOJHOCTBIO COTJIACEH C HUM M 00s3yeTcs
HEYKOCHHUTEJIBHO COOIOAATH €r0;

- OH O3HAaKOMIJICH C PUCKAMH OCYIICCTBJICHUA ACATCIBHOCTU IO YHPABJICHUIO HCHHBIMHU 6YMaFaMI/I Ha
pBIHKE LIEHHBIX Oymar, B ToM uucie ¢ Jeknapanusmu o puckax (IIpunoxxenue Ne 3 x Jloroopy), a
TaKke, 9YTO OH O3HAKOMJICH CO Clefyromield MH(pOpMaIen: Bce CAENKH M ONepaluy ¢ UMYIIECTBOM,
nepeaaHHbM KineHToM B 1oBepUTEIbHOE YIIPaBIeHHE Y IPABISAIOIIEMY, COBEPIIAIOTCS 0e3 MopyueHHit
KJ'II/IGHTa; PE3YIbTATHI ACATCIBHOCTH anaanﬁomero 10 yIpaBJCHUIO ICHHBIMHU 6YMaFaMI/I B IpOIIJIOM
He ompenensoT aoxonel Knumenrta B Oynymiem; noamnucanue KiueHTOM oTueTa O JeSTEIbHOCTH
JIOBEPHUTEIBHOTO YIPABJISIONIEro (0J00peHre HHBIM CITIOCOO0M, MPEeyCMOTPEHHBIM J{oroBOpOM), B TOM
yucae 0e3 NMPOBEPKM OTYETa, MOXKET paccMaTpHUBATHCS B CiIydae CIoOpa Kak 0J00peHHe AEeHUCTBUil
VYHpaBisromero W corjiachue C pe3yiabTaTaMH YIPaBICHUS I[IEHHBIMH OyMaramu, KOTOpBIC HAILIA
OTpa’KeHHE B OTYETE;

- OH O3HAKOMJICH M COrJJaC€H CO CTaHAAPTHBIM HWHBCCTUIUMOHHBIM HpO(i)I/IJ'IeM B COOTBETCTBHU C
BbIOpaHHOM KimeHToM craniapTHOM cTpaTerueil ynpaBieHus .

CrannmapTHbIC CTpaTErus YIPABICHUS (MOXMCem Oblmb 8blOPAH MOALKO OOUH 8APUAHM):
o IlepcniektuBnas (MuBecturonHas nexnapanus [punoxenue Ne 2a x Jlorosopy)
0 C6anancupoBanHas (MuBectunmonnas aexnapanus [punoxxenue Ne 26 k forosopy)
0 CoeperatensHast (MuaBectunmonnas nexiapanus [punoxxenue Ne 28 k JloroBopy)

Moanuck KnueHnta

3asiBncHUE:

0 [IpuHSTO K MCIIOJHEHUIO

Bxopmsmuit No Jata mpuema 3agBieHus «__ » 20 r. Bpemsa Jac.
MUH.

0 OTKJIOHEHO YTIpaBIsIOIUM

CoTpyIHUK, 3apeTrUCTPUPOBABIIHK 3asBICHNC




IIpunoxenne Ne 2a

K /loroBopy HOBEpHUTEIHHOTO YIIPABIICHUS
[EHHBIMH OyMaramu, IpeyCMaTpUBAIOIIEMY
OTKPBITHE U BEJICHHE WHIUBHUYAITEHOTO
WHBECTHUIIMOHHOI'O CYETa

MHBECTULUMOHHASA OEKINAPALIUA
Ans ctaHpapTHow cTpatermm ynpasneHusa «MEPCMEKTUBHASA»

Hacrosimas WuBecTunmonHast aexiapanus K JloroBopy ycTaHaBIWBaeT TPeOOBaHHS K IEISAM
WHBECTUPOBAHUS CPEACTB, NepeaanHblx Knuentom no JloroBopy YmpapisiolieMy, COCTaBy U CTPYKTYpe
AKTHUBOB.

1. Onucanme cTpareruu

Jlonycmumsiil puck - COOTBETCTBYET PHCKY MHBECTHIIMH B PHIHOK aKIIUH M ONpeAelsieTcs TpeOOBaHMSIME K
COCTaBY U CTPYKTYpPE aKTUBOB, U3JI0KEHHBIMHU B HacTOs1Ie THBECTULIMOHHON AE€KIapalyu.
HuBecTHIIMOHHBIN PO IPEIOTIaraeT BO3MOXHOCTh CYIIIECTBEHHBIX ITOTEPH B YCIOBUSX PHIHOYHBIX
KOJIeOaHMIA.

Uneecmuyuonnsiii copuzonm — 3 roza.

Ooicudaemast 00x00HOCMb - Bhillle 0a30BOTO YPOBHS JOXOAHOCTH BKJIAJIOB, onpeaeisieMbiM bankom Poccuu.

2. PexBu3utbl Cuera 10BEPUTEIHHOI0 YIPABJIAIONIET0, HA KOTOPBIH MOAJIEKAT 32a4UCIEHUIO
JeHeskHble cpeacTBa:
000 «PCXb Ympasnenue AxktuBammu» [[.Y. MNC-1
MHH 7704814182 KIIIT 770301001
P/c 40701810300000000106
B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Buasl caejsok, KOTOpble YNpaBIASWIIMA HMeeT NPAaBO 3aKJIKYaTh NPH OCYIIECTBJICHHHA
N0BepUTEILHOT0 ynpaBjieHust AkruBamu Kiuenra:
JloroBopbl 6aHKOBCKOTO BKJIa/1a (JIEM03UTa)
JIoroBOpHI KYIUTH-TIPOJJAKH IIEHHBIX Oymar
B npotiecce oCyIecTBICHUS TOBEPUTEIIBHOTO YIIPABICHHUS Y TPABJISIONINN MOKET 3aKJII0YaTh CACIIKH KaK Ha
OMpKEBOM, TaK ¥ HA BHEOUPIKEBOM PBIHKE.

4. IlepeueHb (cOCTaB) 00LEKTOB HHBECTHPOBAHMS
Buapl 006€KTOB TOBEPUTETHLHOTO YIIPABICHUS, B KOTOPBIE MOTYT OBITH MHBECTHPOBaHB AKTHBHI KitnenTa:
e JlenexHsle cpeacTBa B BamoTe Poccuiickoit denepaiyu, B TOM 4ucie NOTyYeHHbBIE
VYpaBisioumM B IPOLECce JOBEPUTEIHHOIO YIPABICHUS
e JleHeXHBIE CpEACTBA B HWHOCTPAHHON BaiOTE, IOMyYEHHBIC YTIPABISIONMIAM B
MPOoIIeCcCe JOBEPUTEITHLHOTO YIIPABICHIS
e llennsie Oymaru:
® AKIIMHA POCCUMCKUX SMUTESHTOB
® JenO3UTapHbIE PACTIUCKU
® [[CHHBIC OyMaru HHOCTPAHHBIX YMUTCHTOB

TP 3TOM IIeHHBIE Oymaru:
® JOMyIIEHHBIE K TOPTaM

® HC JONYIICHHBLIC K TOPraM
® BKJIIOYCHHBIC B KOTUPOBAJIBHBIC CIIMCKU
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® He BKIIIOYCHHbIE B KOTUPOBAIBHbIE CITUCKU
5. OrpanuvyeHusi Ha NpuodpeTeHNe OTAEIbHBIX BUIOB 00bEKTOB I0BEPUTETbHOI0 YIIPABJICHHS:

VYnpapnistronuii BripaBe IpHOOPETaTh B JOBEPUTEILHOE YIIPABICHHE IEHHBIC OyMaru HHOCTPAHHBIX
SMHTEHTOB TOJHKO HA OPTaHU30BAHHBIX TOPTaX POCCHICKOTO OPraHU3aToOpa TOPTOBIIH.
VYrpasnsiomuyii BrpaBe 3aKiIi0odaTh JOTOBOPHI OAHKOBCKOTO BKJIada (mero3urta) Toilbko ¢ AO
«Poccenpx030aHK».
Cpok 0aHKOBCKOTO BKIaja (neno3ura) — He 6onee 1096 qHeid.

6. CTpykTypa 00bEKTOB HHBECTHUPOBAHUS
[Ipu ocyIecTBICHUN TOBEPUTEILHOTO YIIPABJICHUsS Y TIPABISIONUI 0053aH COOIOATh CIICAYIONIUE
OTpaHUYCHUS MO BUIaM HHCTPYMEHTOB M SMHTEHTOB B COCTaBE AKTHUBOB:

Bug AxktuBa MunumanbHas J0as MaxkcumanbHas
ot CtouMocTH JI0JIS OT
AkTHBOB, % CroumocTu
AxTHBOB, %
1 Henexnsle cpenctBa B Bamore  Poccuiickoi | 0 100

depepaurd U MHOCTPAaHHOW BAaNIOTE HA CYETax B
KpEJIUTHOM OpraHu3anuu
2 AKIIMY POCCUICKUX aKITMOHECPHBIX OOIIECTB 0 100

AKIIMM ~ HWHOCTPAaHHBIX  aKIIMOHEPHBIX  0O0mIecTs, | 0 100
NOMyIIEHHBIE K  MyONMYHOMY  OOpamieHuio B
Poccuiickoii @enepanuu

4 | Poccuiickue [nenosuTapHble pacnuckd Ha akuuu |0 100
HWHOCTPAaHHBIX aKI[HOHEPHBIX OOILECTB

5 | demno3urapHple pacnucku Ha IieHHble Oymaru |0 100
pOCCHHCKUX u WHOCTPAaHHBIX SMHTEHTOB,

JOMyIIeHHBIE K  MmyOiaum4HOMYy — OOpamieHuio B
Poccuiickoii ®exnepanuu

MaxkcumanbHast goiia [eHexxHbIx cpenctB B BamtoTe Poccuiickoit denepanii 1 MHOCTPAHHOU
BaJIIOTE BO BKJIaaax (nemno3utax) B AO «Poccenbxo30anHky» - He 6onee 15% ot ba3oBoit crouMocTH AKTHBOB.

VYopapisiolmuii  MMeeT TMpaBO PEUHBECTUPOBATh BCE JOXOAbL, IMOJy4yaeMble B Ipolecce
JIOBEPUTEIILHOTO YTPaBIECHUSI HMYIIEecTBOM KimeHTa B COOTBETCTBHU C HACTOsAIIEH HBECTHUITMOHHOMN
JIeKIapaiuei.

B cnywyae oOHapy>keHHS HECOOTBETCTBHSI OJM OIPENCIICHHOrO Kiacca AKTHBOB YCTaHOBICHHOMY
MaKCUMaJIbHOMY pasMepy YIPaBIsIOMUN 00s3aH MPHUBECTH CTPYKTYPY AKTHBOB B COOTBETCTBHE C
YCTaHOBJICHHBIMU TpeOoBaHUsIMH B TeueHue 30 qHel co THS 0OHapy>KEeHHs HapyLIeHHUS.

7. Bo3narpaxnenue YnpaBisionmero

Boznarpaxzaenne YmpaBisromero paccuuTbiBaeTcsl mo craBke 3% (Tpu) mporeHTa TOAOBBIX OT
Cpenneii 6a30Boii croumoctd AKTHBOB 3a OTueTHBIN nepuod. Bosnarpaxaenne Ympasisiomero HJC ne
obmaraeTcsi B COOTBETCTBHM C moAmyHKTOoM 12.2 myHkTa 2 cratbu 149 Hamorosoro komekca Poccutickoit
®denepanuu.

8. Cnoco0bl ynpaBieHusi HeHHBIMU OyMaramMmu

JloroBop mpeaycMaTpuBaeT «aKTUBHBIN» CIIOCO0 yNpaBjeHHs LIEHHBIMU OyMaramu. B coorBeTcTBHH
C yKa3aHHBIM CHOCOOOM YIIpaBJieHHs, YTPaBISIOMMN BOpaBe PAacHOpsDKaTbCs LEHHBIMA Oymaramu 1o
COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMH COOCTBEHHOW OIEHKH PHCKA M JOXOJHOCTH COOTBETCTBYIOIINX
HeHHBIX Oymar. IIpy akTHBHOM ynpaBlIeHHH YTIPaBISIIOLIIMN CaMOCTOSATEIBHO BHIOMpACT IIEHHBIE OyMmard, B
KOTOpbIe HHBECTUPYIOTCS cpencTBa KimenTa, ux goio B moptderne u CpOK HHBECTUPOBAHMUSL.

9. Tlpouue MoJI0KEeHUS

HaCTOHH_IaH I/IHBGCTI/ILII/IOHHaSI ACKJIapanus sSBJIACTCA HEOTHEMJICMOI YacThIO I[OI‘OBOpa. Ilonoxenus
HaCTOSIH.[CfI I/IHBCCTI/IHI/IOHHOﬁ ACKJIapanun ABJISIFOTCS 00s13aTENbHBIMU I UX HAIJICKaIICro MCIIOJIHCHUS
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Vpaeistonum 1 Knnenrom. 3akimodenue J(orosopa Bieder 3a co0oi mpusHanue coryacus KimenTa co
BCEMHU U3JIOKEHHBIMU B HACTOSIICH VIHBECTUIIMOHHON ACKIapaliy MOJIOKCHUSIMHU.
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IIpunoxenne Ne 26

K /loroBopy HOBEpHUTEIHHOTO YIIPABIICHUS
[EHHBIMH OyMaramu, IpeyCMaTpUBAIOIIEMY
OTKPBITHE U BEJICHHE WHIUBHUYAITEHOTO
WHBECTHUIIMOHHOI'O CYETa

MHBECTULIMOHHASA OEKNAPALIUA
Ansa ctaHpapTHow cTpaterum ynpasneHma « CBAJIAHCUPOBAHHASA»

Hacrosimas WuBecTunmonHast aexmapanus K J{oropopy ycTaHaBiuBaeT TpeOOBaHHS K IEIIM
MHBECTUPOBAHUS CPEACTB, NepeAaHHblx Knuentom mno JloroBopy YmpaBisolieMy, COCTaBY U CTPYKTYpeE
AKTHUBOB.

1. Hean nuBecTHpOBaHMS
Jonycmumsili  puck - COOTBETCTBYET PHCKY WHBECTHIIMH B PBIHKH aKIUHd W OOIWranuii u
ompeznenseTcs TPeOOBAHMSIMH K COCTaBY U CTPYKTYPE AaKTHUBOB, W3JIOKCHHBIMH B HAcTOALICH
NHBECTULIMOHHOW JIEKIapaliiu.
Hneecmuyuonnwiii 2opuzonm - 3 roaa.
Ooicuoaemasn 00x0O0HOCHb - BEIIIIE 0a30BOTO YPOBHSI IOXOJHOCTH BKIIAJIOB, OMpeaesieMbiM baHkom
Poccun.

2. PexBu3uthl Cuera 10BEPUTEIBHOTO YIPABJISIONIET0, HA KOTOPbIil MO/JIEkKAT 32a4UCICHUIO
JeHexxkHble cpeacTBa:
000 «PCXb Ympasnenue AxktuBammu» [.Y. UNC-2
WNHH 7704814182 KIIII 770301001
P/c 40701810600000000107

B AO «Poccenbxo36ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

3. Buabl coenok, KOTopble YNpap/silOIIMii MMeeT NPaBo 3aK/I0YaTh NPH OCYLIECTBJIEHHH
AOBepHUTEILHOT0 ynpasJjeHuss AktuBamu Kiuenra:
JloroBopsl 6aHKOBCKOTO BKJIaa (J1€M03UTa)
JloroBopsI KYIUIH-IPOJaku LIEHHBIX Oymar
B mporecce ocymiecTBieHUs JOBEPUTEILHOTO YIPABICHHUS Y IPaBISIOLINNA MOXKET 3aKII0YaTh CAEIKH KaKk Ha
OMp>KEeBOM, TaK U Ha BHEOUPKEBOM pPBIHKE.

4. Tlepeuennb (cOCTaB) 00bLEKTOB HHBECTHPOBAHNS
Bunbl 005€KTOB TOBEPUTENBHOTO YIIPABIEHHS, B KOTOPBIE MOTYT OBITh HHBECTUPOBaHBI AKTHBHI KineHTa:
e JleHexHble cpeacTBa B BaimtoTe Poccuiickoil denepayu, B TOM YHCIIE TOJyYECHHBIE
VYpapisromuyM B IIPOLECCe JOBEPUTEIBHOTO YIIPaBICHUS
e JleHexkHBIE CpEACTBA B HMHOCTPAaHHOM BaIIOTE, IONYYEHHBIE YIIPABIAIOLUM B
polLecce JOBEPUTEILHOTO YIIPaBICHUS
e llennsie Oymaru:
® rocymapcTBeHHBIC IleHHbIe Oymaru Poccuiickoit demeparnu
® rocyIapcTBeHHBIC IleHHBIE Oymaru cyonsekToB Poccutickoit @eneparnu
®  MYHUIUNAIBHBIC [IEHHBIE OymMaru
=  O0MUranuy MHBIX POCCUHCKUX 3MUTEHTOB
®  AKIUU POCCUUCKHX AIMUTEHTOB
"  JIe[O3UTapHbIC PACIIUCKU
= [IeHHbIe OyMaru HHOCTPAHHBIX SMUTEHTOB

TP 3TOM IIeHHBIE OyMmaru:

e JIOMYIICHHEIE K TOpraMm
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® HC JONYIICHHBIC K TOPraM
® BKJIIOYCHHBIC B KOTUPOBAJIBHBIC CIIMCKU
® HC BKIIFOYCHHBIC B KOTUPOBAJIBHBIC CIIMCKHU

5. OrpannyeHnus Ha npuodpeTeHHe OTAEIbHBIX BUIOB 00bEKTOB 10BEPUTEIbHOI0 YIIPABJICHHS:

VYnpapisronuii BripaBe MpHOOPETaTh B JOBEPUTEILHOE YIIPABICHHE IEHHBIC OyMaru HHOCTPAHHBIX
OMHTEHTOB TOJHKO HA OPTaHU30BAHHBIX TOPTaX POCCHICKOTO OPraHU3aToOpa TOPTOBIIH.
VYrpasnsiomuyii BIpaBe 3akiIiodaTh JTOTOBOPHI OAHKOBCKOTO BKJIama (memo3wTta) Toidbko ¢ AO
«Poccenpx030aHK».
Cpok 0aHKOBCKOTO BKIaja (neno3ura) — He 6onee 1096 qHeid.

6. CTpykTypa 00b€KTOB MHBECTUPOBAHMS
[Ipu ocyIIecTBICHUN TOBEPUTEILHOTO YIIPABJICHUS Y TIPABISIONUI 0053aH COOIOATh CIICAYIONIUE
OTpaHUYCHUS M0 BUIaM HHCTPYMEHTOB M SMHTEHTOB B COCTaBE AKTHUBOB:

Bun Axtusa MununmainpHast 1o MakcumainbHas
ot CtouMocTH noiist CTOMMOCTH
AkTHBOB, % AxTHBOB, %
1 Henexnsle cpenctBa B BamoTre  Poccuiickoi | 0 100

dexepauvd U HUHOCTPAaHHOWM BaJIOTE Ha CYETax B
KPEIIUTHBIX OpraHU3alnsIxX
2 AKIIMY POCCUICKUX aKITMOHEPHBIX OOIIECTB 0 100

AKIIMM  HWHOCTPAaHHBIX  aKIMOHEPHBIX  0O0mIecTs, | 0 100
JNOIMYIIEHHBIE K IMyONMYHOMY  OOpalieHuo B
Poccuiickoii @enepanuu

4 | Poccuiickue nemo3uTapHble pacnuckd Ha akiud |0 100
WHOCTPAaHHBIX aKIIHOHEPHBIX OOILECTB

5 | demo3urapHple pacnucku Ha IeHHble Oymaru |0 100
pOCCUHCKUX u MHOCTPAaHHBIX OMHUTEHTOB,

JNOMyIIeHHBIE K  myOiaumyHOMy — OOpamieHuio B
Poccuiickoii ®epepanuu

6 |locymapctBeHHbie 1eHHBIE Oymarm Poccwuiickoii | O 100
denepanuu

7 |TocymapcTBeHHBIE IIeHHBIE OyMaru CyOBeKTOB |0 100
Poccuiickoit ®epepanuu
MyHuIIMTIATBHEIE IEHHBIE OyMaru 0 100

9 | Obnuranun POCCHUICKUX 3MUTEHTOB, 3a|0 100
HCKJTFOYCHUEM, YKA3aHHBIX B ITyHKTax 6-8

10 | OGnuranuy MHOCTPAHHBIX 3MHUTEHTOB, MomyIieHHbIE | () 100
K nyOonmuuHoMy — oOpameHumtro B Poccuiickoit
denepanuu

MaxkcumanbHast gosa [eHexxHbIx cpenctB B BamtoTe Poccuiickoit ®denepaniii 1 UHOCTPAHHOMU
BaMOTe BO BKiIagax (nemosutax) B AO «Poccenbxo30ank» - He 6osee 15% ot ba3oBoii crouMocTn AKTHBOB.

VYmpaBisionuii  MUMEeT TMpaBO PEHHBECTUPOBATH BCE JIOXOABI, TMOJy4aeMble B  IIPOIECCe
JIOBEPUTEIILHOIO YTpaBiIeHUs UMyIecTBOM KimeHTa B COOTBETCTBUMU C HacTosiuledl HBECTHUIIMOHHOMN
JleKIapalueil.

B cnydyae oOHapykeHHs HECOOTBETCTBHSI IOJHU OIPENEEHHOIo Kiacca AKTHBOB YCTaHOBJIEHHOMY
MaKCHUMaJIbHOMY pa3Mepy YIpaBIsiomuil 00s3aH MPHUBECTH CTPYKTYpY AKTHBOB B COOTBETCTBHE C
YCTaHOBJICHHBIMU TpeOoBaHUsIMH B TeueHue 30 qHel co THS oOHapy>KEeHHs HapyLICHHUS.

7. Bo3HarpaneHue YnpapJsomero

Bosnarpaxaenue YmpaBisioero pacCuuThiBaeTca Mo ctaBke 2,5% (JBe LenbIX U MATh AECATHIX)
MPOLICHTOB ToA0BbIX 0T CpenHeil 0a30Bo¥t cromMocT AKTHBOB 3a OTueTHBIN mepuoa. BosHarpakiacHue
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Vupaeistonero HJIC He obnaraercst B COOTBETCTBUHU ¢ OANYHKTOM 12.2 myHkTa 2 ctatbu 149 Hamoroeoro
kozaekca Poccuiickoit denepanuu.

8. Cnoco0bl ynpaBjieHusi HEHHBIMU OyMaramMu
JloroBop mpeycMaTpUBaeT «aKTUBHBIN» CIIOCOO YIIpaBJICHUS IEHHBIMUA Oymaramu. B cooTBeTcTBUM
C YKa3aHHBIM CIOCOOOM YIIpaBICHHUs, YTPABISIONIMN BIOpaBe pPacHopsDKATbCs IEHHBIMUA Oymaramul 1o
COOCTBEHHOMY YCMOTPCHHUIO Ha OCHOBAHUU COOCTBEHHOW OIICHKH PUCKA U JIOXOJHOCTH COOTBETCTBYIOIIHX
HeHHBIX OyMmar. Ilpy akTUBHOM ympaBieHUH YTIPaBJISIONIMNA CAMOCTOSATEIBHO BEIOUpACT IICHHBIC OyMaru, B
KOTOpBIC MHBECTHPYIOTCA cpeacTBa KimenTa, ux nomro B moptderne u Cpok HHBECTHPOBAHHUS.

9. IIpoumne moJioKeHUsI
Hacrosimas MHBecTHIIMOHHAS AeKIapalus sIBIsieTCs HeoThemiieMol yacThio JloroBopa. Ilonmoxxenus
HacToser VHBECTHIIMOHHON MeKIaparuil SBISIOTCS 00s3aTeNbHBIMH ISl WX HAJUIEKAIEro HCIIOJHEHUS
VYupasnsatomuM 1 Kimmenrom. 3akmodenue JloroBopa BiedeT 3a coOol mpu3HaHHe coriacus KimeHTta co
BCEMU M3JIOXKEHHBIMU B HacCTOsIeN IHBECTULIMOHHOM A€KIIapalliy MOJOKEHUSIMH.
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IIpunoxenue Ne 2B

K /loroBopy HOBEpHUTEIHHOTO YIIPABIICHUS
LIEHHBIMU OyMaramMu, peayCcMaTpUuBaIonieMy
OTKPBITHE U BEJICHHE WHIUBHYAITEHOTO
WHBECTHUIIMOHHOIO CYETa

MHBECTULMNOHHASA OEKNAPALNA
Ansa ctaHpapTHow cTpatermm ynpaBsneHusa « CBEPEFATEJIbHAA»

Hacrosimas WuBecTunmonHast aexnapamnus K J{oropopy ycTaHaBiuBaeT TpeOOBaHHS K IEISIM
WHBECTUPOBAHUS CPEACTB, NepeaanHblx Knuentom mno JloroBopy YmpapisiioleMy, COCTaBY U CTPYKTYpe
AKTHUBOB.

1. Hean nuBecTHpPOBAHMS

Honycmumsiti  puck - COOTBETCTBYET PHUCKY WHBECTHIMH B OONHranmuu W OIpeAeNseTcs
TpeOOBaHUSIMU K COCTaBy M CTPYKTYpE aKTHBOB, M3JI0)KEHHBIMH B Hacrosmiedl HBeCTHIIMOHHOM
Jexnapanui. MTHBECTUIIMOHHBIN MTPOQUIIb IPEANOaraeT MHBECTUPOBAHHUE CPEACTB B HHCTPYMEHTHI C
HU3KOH BEPOSATHOCTHIO ehonTa.

Hneecmuyuonnwiii 2opuzonm - 3 roaa.

Odicudaemas  00X00HOCMBb — COMOCTaBUMa C 0a30BBIM YPOBHEM JIOXOJHOCTH BKJIAJOB,
onpenensiemelM bankom Poccun.

2. PexBu3uthl Cuera 10BEPUTEIBHOIO YIPABJISIONIET0, HA KOTOPbIil MOJIEKAT 3aUHCIEHUI0
JeHesxkHble cpeacTna:
000 «PCXb Ympasinenne AxtuBamm» J1.Y. UNC-3
WNHH 7704814182 KIIII 770301001
P/c 40701810900000000108
B AO «Poccenpxo30ank» r. Mocksa
K/c¢ 30101810200000000111
BUK 044525111

3. Buabl coenok, KoTopble YNpap/silOIIMii MMeeT NPaBo 3aK/I0YaTh INPH OCYLIeCTBJIEHUHU
AOBepHUTEILHOT0 ynpasJjeHuss Aktupamu Kiuenra:
JloroBopbl 6aHKOBCKOTO BKJIa/1a (JIEM03UTa)
JloroBopsI KyIUIH-IPOJakKu LIEHHBIX Oymar
B mnpomecce ocymiecTBieHUs JOBEPHUTEIHHOTO YHPABICHHS YTPABISIOMNANA MOXKET 3aKII0YaTh

C/IETIKM KaK Ha OUPKEBOM, TaK M Ha BHEOUPIKEBOM pPhIHKE.

4. IlepeueHb (cOCTaB) 00bLEKTOB HHBECTUPOBAHMS
Bubl 00bEKTOB JOBEPHUTEIBHOIO YIPABJICHUS, B KOTOPbIE MOTI'YT OBITh MHBECTUPOBAaHbBI AKTHBBI
Kinnenra:
e Jlenexusle cpeacTBa B BamoTe Poccuiickoit denepaiyu, B TOM 4ucie NOTyYeHHbBIE
VYIpaBisioumM B IPOLECCe JOBEPUTEIBHOIO YIPABICHUS
e JleHeXHBIE CpEACTBA B HWHOCTPAHHON BaJiOTE, IOMyYEHHBIC YTIPABISIONIAM B
MPOIIeCCe JOBEPUTETHLHOTO YITPABICHIS
e [lennsie Oymaru:
® TOCYJapCTBEHHBIC IIeHHbIe Oymaru Poccuiickoii @enepanuu
® TOCYJapCTBEHHBIC IICHHBIC OyMaru cyonekToB Poccuiickoii Denepanuu
* MyHHIUITAIbHEBIE TICHHBIC OyMaru

IIpU 3TOM LHCHHBIC 6YMaFI/Ii

e JIONYIICHHEIE K TOpraMm
e HE JIOMYIIEHHBIC K TOPTaM
e BKIIIOUYCHHBIC B KOTHPOBAIBHBIC CITUCKH
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® HC BKIIFOYCHHBIC B KOTUPOBAJIBHBIC CIIMCKH

S. Orpannvyenus Ha npuoOpeTeHHe OTAEIbHBIX BUAOB 00bEKTOB J0BEPHTEIbHOI0 YIIPABJICHHS
YrpaBisiomuii  BIpaBe 3aKiioyaTh JOTOBOPHI OAaHKOBCKOTO BKIajaa (aemo3uta) Tonbko ¢ AO
«Poccenpxo30aHK.
Cpok 0aHKOBCKOTO BKIaja (neno3ura) — He 6onee 1096 qHeid.

6. CTpykTypa 00HeKTOB HHBECTHPOBAHUA
[pu ocyliecTBICHUH TOBEPHUTEIILHOTO YIIPABICHHs Y IPABIISIOIIUI 00s13aH COOIONATh CICAYIOIINE
OTpaHHYCHUS 110 BUJIaM UHCTPYMEHTOB U IMUTEHTOB B COCTaBe AKTHUBOB:

Bun Axtusa MubanmainsHast 10 MaxkcumanbpHas
ot CtouMocTH ot CTOMMOCTH
Axtusos, % AxTtuBosB, %
1 | denexusle cpeactBa B Bamiore Poccuiickoit | 0 100

@enepallid M WHOCTPAHHOW BaJIOTE Ha CUETax B
KPEJIUTHBIX OpraHu3alnsIx

2 |T'ocymapctBeHHbie 1eHHBIE Oymarm Poccwuiickoii | O 100
denepannu

3 |TocymapcTBeHHBIC IICHHBIE OyMmarm CyOBekToB |0 100
Poccuiickoii @enepanuu

4 MyHuIIMTIATBHEIE IEHHBIE OyMaru 0 100

MaxkcumanbHass gona JeHexHbIx cpeactB B BamtoTe Pocculickoit denepanyii 1 WHOCTPAHHOMU
BaJIOTe BO BKIaaax (memosutax) B AO «Poccenpxo30aHk» - He 6onee 15% ot ba3oBoif cromMocTi AKTHBOB.

VYopaBasionuii  UMeeT TMpPaBO PEUHBECTUPOBATH BCE JOXOABI, TMOJIy4aeMble B IPOIIECCEe
JIOBEPUTEIILHOTO YIpaBIeHUST MMyIecTBOM KimeHTa B COOTBETCTBHU C HAcTOsIIeH VHBECTHUITMOHHOMN
JIeKIapaiueil.

B cnydyae oOHapykeHHs HECOOTBETCTBMSI IOJHU OIpPEIEICHHOIro Kiacca AKTHBOB YCTaHOBJIEHHOMY
MaKCUMaJIbHOMY pasMepy YIpaBisioliuil 00s3aH MPHUBECTH CTPYKTYpY AKTHBOB B COOTBETCTBHE C
YCTaHOBJICHHBIMU TpeOoBaHUsIMH B TeueHue 30 qHel co 1HS 0OHapy>KeHHUs HapyLIeHHUs.

7. Bo3narpaxnenue YnpasBJasiomero
Boznarpaxaenne YpapIsioero paccunThiBaeTcs mo craBke 1,5% (OnHa menas M HSTh IECATHIX)
MPOIEHTOB TOAOBEIX 0T CpenHell 0a30Boil cromMocTn AKTHBOB 3a OTueTHBIN mepuoj. BosHarpaxkienne
VYnpasnsromero HIAC He obnaraercst B COOTBETCTBUH € MOAIMYHKTOM 12.2 myHkTa 2 ctathu 149 Hanorosoro
kozaekca Poccuiickoit denepanun.

8. Cnoco0bl ynpaBieHusi HeHHBIMU OyMaramMmu
JoroBop mpeaycMaTpuBaeT «aKTUBHBIN» cr1oco0 ynpaBieHUs] HEHHbBIMU Oymaramu. B cooTBeTcTBUH
C yKa3aHHBIM CHOCOOOM YIIpaBJieHHs, YTPaBISIOMIMK BOpaBe PacHOpsDKaTbes LEHHBIMA Oymaramu 1o
COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAaHWHU COOCTBEHHOW OIIEHKM PUCKA U JIOXOJHOCTH COOTBETCTBYIOIIHX
HeHHBIX Oymar. [lpu akTMBHOM yHpaBieHUH YTPaBISIOMINNA CAMOCTOSATENHHO BHIOMpPAET LeHHbIe OyMaru, B
KOTOpbIe HHBECTUPYIOTCS cpencTBa KimenTa, ux goito B moptdee 1 CpOK HHBECTUPOBAHHUS.

9. IIpoune mMonoKeHUsA
Hacrosimas MHBecTuMOHHAs AeKIapanus sBIsieTCsl HeoTbemiieMol yacTeio Jlorosopa. Ilonoxxenus
HacTosAer VHBECTHIIMOHHON MeKIaparuil SBISIOTCS 00s3aTeNbHBIMU IS WX HAJUIEKAIEro HCIIOJHEHUS
VYupasnsatomum 1 Kimmerrom. 3akmodenne JloroBopa BiiedeT 3a coOoi mpu3HaHue cornmacus KimeHra co
BCEMHU U3JIOKEHHBIMU B HACTOSIICH VIHBECTUIIMOHHON ACKIapaliy MOJIOKCHHUSIMHU.
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[Ipunoxenune Ne 3

K JloroBopy 1OBEpUTEILHOTO yIIPAaBICHHS
[EHHBIMH OyMaramu, IpeyCMaTpUBAOIEMY
OTKPBITHE U BeJCHUE NHIUBUIYAIBHOTO
WHBECTUIMOHHOTO cYeTa

JEKJIAPAIIMHA O PUCKAX
Jexsiapanusi 00 o01IUX PUCKAX, CBA3AHHBIX € OCYIIECTBJIEHHEM onepanuii Ha pbIHKe HeHHBIX Oymar

Iens HacTosmied Jexmapanuu — MIpeaoCcTaBUTh BaM HHGOPMAIHO 00 OCHOBHBIX PHCKAaX, CBSI3aHHBIX C
OCYIIIECTBIICHUEM OIepaluii Ha phIHKe IEeHHBIX Oymar. OOpaiaeM Ballle BHUMaHHWE HA TO, YTO HACTOSIIAs
Jeknapanusi He pacKpbiBaeT HHPOpMANKIO 000 BCEX PHCKAaX HAa PHIHKE IIEHHBIX OyMar BCICICTBHE
Pa3HO00pa3usi BO3HUKAIOIINX HA HEM CHTYAITH.

B o0mieM cMbICIe PHCK TMPEACTaBaseT COOOH BO3MOKHOCTH BO3HHKHOBEHHS YOBITKOB TIPH
OCYIIECTBICHNUH (DUHAHCOBBIX OIEPAIUil B CBA3U C BO3MOYKHBIM HEOIArONPHUSATHBIM BIMSHUEM Pa3HOTO poja
¢akropoB. Huke — OCHOBHBIE PHUCKH, C KOTOPHIMH OYIyT CBS3aHBI Ballld ONEPAIlMd HA PHIHKE ICHHBIX
Oymar.

I. CucremHblIii puck

OTOT pHUCK 3aTparuBacT HECKONBKO (HHAHCOBBIX WHCTUTYTOB M TPOSBISIETCS B CHIDKEHHH UX
CHOCOOHOCTH  BBIONHATH CBOM (QyHKuMH. B cumy Oonbimoi  cTemeHHM  B3aMMOIECHCTBUS |
B3aMMO3aBUCHUMOCTH (PMHAHCOBBIX MHCTUTYTOB MEXIY cOOOM OLlEeHKa CHCTEMHOIO PHUCKa CJIOXHA, HO €ro
peanu3anys MOXKET IMOBJIUATH HA BCEX YUACTHUKOB (PMHAHCOBOTO PBHIHKA.

I1. PoiHOYHBIH puCK

OTOT PUCK TPOSBISIETCS B HEOJArONMpHUATHOM H3MEHEHHM IIeH (CTOMMOCTH) MpUHAAJIEKAIINX BaM
(bMHAHCOBBIX MHCTPYMEHTOB, B TOM UYHCIIC U3-3a HEOJArONPHUSITHOTO W3MEHEHUS MOJIUTHYECKON CHUTYyaluH,
pe3Koii JieBabBallMK HAIMOHAILHOW BAIOTHI, KPU3HCA PHIHKA TOCYAAPCTBEHHBIX JOJTOBBIX 00s53aTEJbCTB,
0aHKOBCKOTO M BaJFOTHOTO KPU3UCA, 0OCTOSATENLCTB HEMTPEOIOTUMON CHIIBI, TTIAaBHBIM 00pa30M CTUXUITHOTO
¥ BOGHHOI'O XapakTepa, M KakK CJIEACTBHE, NMPUBOAMUT K CHIDKEHHUIO JOXOIHOCTH WJIM Jaxe yObITKam. B
3aBHCUMOCTH OT BBIOpaHHOW CTpaTerM pPHIHOYHBIA (LEHOBOH) PHCK OYyIeT COCTOATh B YBEJIWYECHUU
(ymeHbIIIeHNH) 1IeHbl (PUHAHCOBBIX HHCTPYMEHTOB. BbI TOJDKHBI OT/IaBaTh cebe OTYET B TOM, YTO CTOUMOCTb
NpUHAUIeKAMMX BaM (DMHAHCOBBIX WHCTPYMEHTOB MOJXKET KaK PAacTH, TaK M CHIDKAThCs, M €€ POCT B
NPOIIOM HE 03HAYaET €€ PocTa B OyAyIIeM.

CrnenxyeT crienuaibHO 0OpaTUTh BHUMAaHHE Ha CIIEAYIONINE PRIHOYHBIE PHCKH:

1. BaaroTHBIHA pUCK

BanroTHblif pHCK TNpOsBIAETCS B HEOJArONPUSATHOM H3MEHEHHH Kypca pyOJisi MO OTHOLICHHIO K
WHOCTPAaHHOM BaJIOTe, IPU KOTOPOM BaIlld JOXOJABI OT BiajeHHs (PUHAHCOBBIMH HHCTPYMEHTaMH MOTYT
OBITh TMOJBEPTHYTHl WHQIISIIHOHHOMY BO3ACUCTBHIO (CHIKEHHIO peallbHON TMOKYMAaTeNbHOW CIOCOOHOCTH),
BCJIEICTBHE YETO BBl MOXKETE MOTEPSTh YacTh JOXOJa, a TaK)Ke MOHECTH yOBITKH. BalOTHBIN PUCK TaKke
MOJKET NPUBECTH K HM3MEHEHMIO pa3Mepa O00s3aTelbCcTB IO (MHAHCOBBIM HHCTPYMEHTAM, CBSI3aHHBIM C
WHOCTPAHHOM BAaNIOTOW WM WHOCTPAHHBIMH (DUHAHCOBHIMH HHCTPYMEHTAMH, YTO MOXET TPUBECTH K
yOBITKaM WU K 3aTPYIHEHUIO BO3MOYKHOCTH PACCUUTHIBATHCS MO HUM.

2. IIpo1IeHTHEBIA PUCK

[IposiBnsieTcss B HEOHArompUATHOM W3MCHCHHH TMPOICHTHON CTaBKH, BIUSIONICH Ha KypCOBYIO
CTOMMOCTh OOJUTanuid ¢ (UKCUPOBAHHBIM JOXOJOM. [IpOIEHTHBI pHUCK MOXET OBITH 00YyCIIOBIICH
HECOBITaJICHUEM CPOKOB BOCTpeOOBaHus (IOramieHus) TpeOOBaHUN U 00sI3aTEILCTB, a TaKXKe HEOJUHAKOBOK
CTETIEHBIO M3MEHEHHS MPOIIEHTHBIX CTABOK IO TPEOOBAHHUAM M 0053aTEIILCTBAM.
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3. Puck OaHKpOTCTBA DMUTEHTA aKLUHI

IIpostBisieTcss B pe3KOM TAACHUM IIEHBI aKIWH  aKIMOHEpHOro oOIMecTBa, MPHU3HAHHOTO
HECOCTOSTENbHBIM, UM B IPEIBUICHUN TAaKOH HECOCTOSITEIHHOCTH.

st Toro 4TOOBI CHHM3WTH PHIHOYHBIA PHUCK, BaM CJIEIyeT BHUMATEIBLHO OTHECTHUCh K BBIOOPY H
nuBepcuukanuy (GUHAHCOBBIX HHCTPYMEHTOB. Kpome TOro, BHUMAaTeNbHO O3HAKOMBTECH C YCIOBHSIMH
BaIlllero B3aUMOJIEHCTBHS ¢ Y TIPABIISIOUINM ISl TOTO, YTOOBI OIIEHUTH PACXOJbI, C KOTOPBIME OYTyT CBS3aHBI
BJIQJICHUE U OTepaluu ¢ (UHAHCOBBIMU MHCTPYMEHTAMU U YOCIUTECh, B TOM, YTO OHU MPUEMJIIEMBI JIJIS Bac
M HE JIMIIAIOT Bac 0’KMIAEMOro BaMHU T0X0/a.

II1. PucK JMKBHIHOCTH

OTOT PHUCK TPOSBIAETCS B CHWKEHUM BO3MOXKHOCTH PEan30BaTh (DUHAHCOBBIE WHCTPYMEHTHI IO
HEOOXOIUMOI LieHe M3-3a CHW)KEHUS cIipoca Ha HuX. JJaHHBIM PUCK MOXET MPOSIBUTHCS, B YaCTHOCTH, MPH
HEOOXOTUMOCTH OBICTPON MpoAaku (PUHAHCOBBIX HMHCTPYMEHTOB, B YOBITKAX, CBA3aHHBIX CO 3HAUYUTEIHHBIM
CHIDKCHHEM HX CTOMMOCTH.

IV. KpenuTHslii puck

OTOT PUCK 3aKIIOYAEeTCS B BO3MOXKHOCTH HEBBIIONHEHHMS KOHTPAKTHBIX M HWHBIX 0053aTENbCTB,
NPUHSATHIX Ha ce0sl APYTHMH JTUIIAMHU B CBSI3U C BallIIMH ONEPAIHSIMHU.

K uyncny KpeaAUTHBIX pUCKOB OTHOCSTCA CIEAYIONINE PUCKU:

1. Puck nedonra 1o oOauranusaM U UHBIM JOJITOBBIM [IEHHBIM OyMaram

3aKIIf04aeTcs B BO3MOXKHOCTH HEIIATEXKECIIOCOOHOCTH 3MUTEHTA JOJITOBBIX IICHHBIX 6YMal", 4qTo
MMPUBEACT K HCBO3MOXXHOCTHU WJIN CHHXXCHUIO BEPOSATHOCTH IIOTACUTH €€ B CPOK U B IIOJTHOM o0BeMe.

2. Puck xoHTparenTa

Puck koHTpareHTa — TPETHETO JIMIA TPOSIBISIETCS B PHCKE HEHCIIONHEHUSI 0053aTENBCTB Mepe]] BaMU
Wi  YIOPaBJSIFOLIMM CO CTOPOHBI KOHTPAreHTOB. YIPAaBISIIOIUN JOJDKEH NPUHUMATh MEPHI 110
MHUHHMMH3AIUH PUCKA KOHTPAreHTa, OJHAKO HE MOKET UCKIIOUUTH €0 MOJHOCThI0. OCOOEHHO BBICOK PHCK
KOHTpareHTa IpH COBEPLICHUH OIEpalfii, COBEpIIAEMbIX Ha HEOPIaHU30BAaHHOM pBIHKE, 0€3 y4acTHs
KIIMPUHTOBBIX OPTaHM3alMH, KOTOpbIe TPUHUMAIOT Ha ce0sl pUCKH HEHCIIONHEHHS 00s13aTENbCTB.

BbI TomKHBL OTHIAaBaTh cebe OTYET B TOM, YTO XOTS YNPaBISIONIMN JEHCTBYET B BAallMX MHTEpecax OT
CBOETO WMEHHU, PUCKH, KOTOPBIE OH IPHHUMAET B pe3yJbTaTe TaKUX JACHCTBUI, B TOM YHCIE PHUCK
HEHUCTIOIHEHHUS WM HEHAJIE)KAIIETO MCIIOHEHUS 0053aTeNbCTB TPETHUX JIMI TIepe] Y IPaBIISIONINM, HECETE
BBl. BaMm crnenyer uMeTh B BHJy, UTO BO BCEX CIIydasX JACHEKHBIE CPEICTBA KJIMEHTA XpaHATCA Ha
0aHKOBCKOM CYETE, M BBl HECETE PUCK OaHKPOTCTBa 0aHKa, B KOTOPOM OHH XpaHsaTcs. OLeHuTe, riae UMEHHO
OyZAyT XpaHHUTBCS NepeAaHHbIe BaMHU YIPABISIONIEMY aKTHBBI, TOTOBBI JIU BBl OCYILECTBIISITH ONEPaLlud BHE
EHTPATM30BaHHON KIIMPUHTOBON HHOPACTPYKTYPHL.

3. Puck HEMCIIOIHEHUS 00513aTENLCTB oepea BaMu YHDaBH}IIOI_HI/IM

Puck nmemcriomHeHwms YHpaBJBII-OH_[I/IM HEKOTOPBIX 00s13aTENBLCTB nepea BaMu SABJIKACTCA BUAOM PHCKa

KOHTpAreHra.
OO611eit 00s13aHHOCTHIO YITPABIISIONIETO SBISETCS 005S3aHHOCTh IEHCTBOBATH TOOPOCOBECTHO M B BaIlIUX
HHTEpPECax. B ocrampHOM — OTHOIIEHUS MEXKAY KIMCHTOM M YIPaBIAIOUINM HOCAT JIOBCpHTeHBHBIﬁ

XapakTep — 3TO O3HAYaeT, YTO PUCK BHIOOpA YIPABISIONIETO, B TOM YHCJIE OEHKU ero MpoeCCHOHAIN3MA,
JIEKUT HA Bac.

JoroBop MOXeT ompeneisTb Kpyr (UHAHCOBBIX WHCTPYMEHTOB, C KOTOPBIMH OYIYyT COBEpIIATHCA
oTiepaIiy, ¥ CaMH OIepallly, MPeIyCMaTPUBATh HEOOXOAUMOCTh TOTYYCHHS JTOTOTHUTEIHLHOTO COTJIACHS C
Ballleii CTOPOHBI B OMPEACICHHBIX CIIyYasx, OrPaHHYHBAs, TAKUM O0pa30M, IMOJIHOMOYHSI YIPABISIONIICTO.
Brl momKHBI OTHaBaTh cebe OTYET B TOM, 4TO eciu JIoroBop He COAEP)KHUT TaKMX WIIM MHBIX OTPaHUYCHHH,
JIOBEPUTENIbHBIA YIPABISIONINA 00JIafjaeT IIMPOKUMH IIPaBaMy B OTHOIIEHHH MEPEIaHHOTO €My UMYIIIECTBa
— aHAJIOTWYHBIMH BaIllMM MPaBaM Kak COOCTBEHHHMKA. BHUMATEIhHO 03HAKOMBTECH C JOTOBOPOM JUISL TOTO,
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YTOObI OLIEHUTH, KAKHE ITOJIHOMOYUS [0 MCIIOIb30BAHUIO BallEr0 UMYIIeCTBA OyJeT UMETh Y IpaBJIAIOLINH,
KAaKOBBI [IPAaBUJIA €T0 XPAaHEHUS, a TAKKE BO3BPATA.

VYnpasnstouuii sBisietcs wieHoM HAY®OP, k koTopoii BBl MOKETe 00paTUTHCS B CIIydae HapyIICHHs
BalllUX IIpaB M HMHTEpecoB. ['0CyIapCTBEHHOE DETYIUPOBAaHME W HAA30p B OTHOLIEHUHM JESTEIBHOCTH
SMHUTEHTOB, MPO(ECCHOHATBHBIX YYaCTHUKOB PBIHKA IICHHBIX OyMar, OpraHM3aTOpOB TOPTOBIU U APYTHX
¢uHaHCOBBIX opraHu3auuii ocymectsusiercs LlenTpansasiM 6ankom Poccuiickoit deaepannu, K KOTOPOMY
BBl TAK)KE MOXKeTe 00pallaThCs B Cllyyae HapyIICHHUs BallUX MpaB ¥ MHTepecoB. [loMumo 3TOrO0, BHI BIIpaBe
o0pamiaTecs 3a 3aMUTON B CyieOHbIE U IPABOOXPAHUTEIbHBIE OPTaHbl.

V. IlpaBoBoii puck

Cesi3aH C BO3MOXHBIMM HETaTHBHBIMH IOCJIEICTBUSIMH YTBEP)KJICHHUS 3aKOHOJATENbCTBA WIH
HOPMAaTHBHBIX aKTOB, CTAaHAAPTOB CAMOPETYIMPYEMBIX OpraHu3aluil, pPErylupyrolUX PHIHOK [IEHHBIX
Oymar, UM UHbIE OTPAcIi SKOHOMHKH, KOTOPBIE MOTYT IPUBECTH K HETATUBHBIM JUISL BAC IOCIIEICTBHSM.

K mpaBoBOMy pHCKY Taxke€ OTHOCHUTCSI BO3MOKHOCTh M3MEHEHMS MPAaBUIJI pacyeTra Hajlora, HaJloTOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIUETOB M APYrUe N3MEHEHHUS HaJOrOBOTI'O 3aKOHO/ATENbCTBA, KOTOPhIE MOTYT
NPUBECTH K HETATUBHBIM /715 BAC MOCJIEACTBUSIM.

VI. OnepaninoHHbIH pUCK

3akio4aeTcss B BO3MOXKHOCTH NPUYMHEHUS BaM YOBITKOB B pE3yJbTaTe HapyLICHUS BHYTPEHHUX
nporenyp YNpaBJsIoOMEro, OmMUO0K U HEJOOPOCOBECTHBIX NEHCTBUI €ro COTPYIHUKOB, cOOEB B padoTe
TEXHMYECKUX CPEACTB YIPABJISAIONIETO, €r0 MapTHEPOB, MHPPACTPYKTYPHBIX OPTraHU3allii, B TOM YHUCIIC
OpPraHU3aTOPOB TOPIOB, KIIMPUHIOBBIX OpPraHU3alUi, a TAaKKe APYruxX opranuzanuil. OnepanuoHHbId pUCK
MOYKET UCKJIIOYHUTH WU 3aTPYAHUTH COBEPILEHHE ONIEPALMH U B PE3YJIbTaTe MPUBECTH K YOBITKAM.

O3HaKOMBLTECH BHUMATEILHO C JOTOBOpPOM IJid TOTO, 4TOOBI OIICHUTBH, KaKN€ U3 PUCKOB, B TOM YHCJIC
PHUCKH KaKHX TEXHUUECKHX cOOEB, HECET YNPaBIAIOLUINN, a KAKUE U3 PUCKOB HECETE BBHI.

VII. PI/ICKI/I, CBfI3aHHBIC ¢ UHAUBUAYAJIbHBIMU HHBECTUIIMOHHBIMH CUYCTAMHU

3axrouaeMbiil Bamu J{oroBop cBsi3aH ¢ BeJleHHEM WHAWBH/TyaTbHOTO WHBECTHIIMOHHOTO CUETa, KOTOPBIN
MO3BOJISIET BaM TMOJYYUTh WHBECTUIIMOHHBIA HAJIOTOBBIM BBIUET. Bce pHCKH, KOTOPBIE YIOMSHYTHI B
Hacrosmie Jlexkimapamuu, UMEIOT OTHOIICHWE W K WHAWUBUAYAIbHBIM WHBECTHIIMOHHBIM CUETaM, OIHAKO
CYIIECTBYIOT 0COOEHHOCTH, KOTOPhIE HEOOXOIMMO 3HATH JJISl TOTO, YTOOBI BOCIIOJIB30BATHCS HAJIOTOBBIMHU
MPEUMYIIECTBAMH, KOTOPBIE IMIPENOCTABISAIOT TaKWe CYeTa, M WCKIIYUATh PHUCK JUIIATHCS TaKUX
MIPEUMYIIECTB.

Cy1iecTByeT 1Ba BapuaHTa HHBECTUITMOHHBIX HAJIOTOBBIX BEIYETOB:

1) «Ha B3HOCY», TO KOTOPOMY BHI MOXKETE €XEroJHO OOpamaThCs 3a BO3BPATOM YIUIAYEHHOTO
MOI0XOJTHOTO HAJIOTa Ha CyMMY CJIEJIaHHOTO BaMH B3HOCA, HO JOJDKHBI Oy/IeTe YIIATUTE TTOI0XOAHBIA HAJIOT
Ha J0XOJI, UCYHMCIICHHBIN MPU 3aKPHITHN WHANBUAYATFHOTO HHBECTHUIIMOHHOTO CUETa;

2) «Ha U3BSATHE CPEJICTB CO CUETay, IO KOTOPOMY BBl HE CMOXKETE TIOJIYJaTh €XKETOIHBIM BO3BPAT HAJIOTA,
HO OyJeTe OCBOOOXIEHBI OT YIUIAThI TMOJOXOJHOT0 HAJIOTa NPU HU3BATHH CPEACTB C WHIWBUIYAIHHOTO
MHBECTUILIMOHHOI'O CYETA.

OO0OpatuTe BHMMaHHE Ha TO, YTO Bbl CMOXETE BOCIIOJIb30BAThCS TOJBKO OJHUM U3 BapUaHTOB
WHBECTUIIMOHHOTO HAJIOTOBOTO BBIYETA, 3TO 3HAYUT, YTO €CIM BBl XOTS OBl OJHAXIBI BOCIOIB3yeTECh
MHBECTUILMOHHBLIM BBIYETOM «HA B3HOC», TO HE CMOXKETE BOCIIOIL30BaThCs MHBECTHUIIMOHHLIM BBIYETOM «HA
U3BSATHE CPEACTB», UYTO MOXKET JHUIINTh Bac BCEX IMPEUMYIIECTB JTOro BapuaHTta. Omnpemenute
MPEMOYTUTENFHBIA JIJIT Bac BapUaHT, OOCYIUTE JOCTOMHCTBA W HEJOCTATKH KaXKJIOTO BapuaHTa C
YrpaustomuM 1 (FIH) KOHCYJIBTAaHTOM, CIICIIHATU3UPYIOIIMMCS Ha COOTBETCTBYIOIINX KOHCYJIBTAIIHSX.

Bam crnemyer mMeTh B BHIYy TakXKe TO, YTO €CIH BBI IIpEeKpaTtute Bamr [loroBop paHee Tpex JEeT, TO HE
CMOKETE BOCIOJIb30BATHCSI ONMMCAHHBIMU MHBECTHUIIMOHHBIMHU HAJIOTOBBIMHU BBIYETAMU, U, B CIy4ae €CJIHU Bbl
MOJIL30BAJIMCH BHIYETOM «HA B3HOCY, BEI OyjieTe 00s3aHbI BEPHYTh TOCYIapPCTBY BCE CYMMBI BO3BPAIICHHOTO
BaM HaJora.

VYnpapnsionuii He 3HACT O BalleM BBIOOPE BapUAHTA WHBECTUIIMOHHOTO HAJIOTOBOIO BEIUETAa M HE
Y4acTBYET B BalllMX OTHOIICHHUSX C HAJIOTOBOH CITY:KOOH.

OO6parmaeM BHIMaHHE Ha TO, YTO BBl MOXKETE UMETh TOJHKO OJWH WHIAWBUIYaJTbHBIH WHBECTHUIIMOHHBIN
cdeT. OTKpHITHE HECKOJBKHX WHAWBUAYAIHHBIX HHBECTHIIMOHHBIX CYETOB y OJHOTO HJIM Y Pa3sHBIX
MpOo(heCCHOHANBHBIX YYaCTHUKOB pBHIHKA IIEHHBIX OyMar MpHBENET K TOMY, YTO Bbl HE CMOXETC
BOCITOJIB30BATHCSI MHBECTUITMOHHBIM HAJIOTOBBIM BBIYETOM HH T10 OJHOMY M3 HHUX.
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VIII. Pucku, cBsi3aHHBbIE ¢ IPUMEHsIEMBIM CII0CO00M yNPaBJICHHUS

3axrouaeMbiii Bamu J{oTOBOp IpeaycMaTpruBaeT «aKTUBHBII» CIIOCO0 YIIPaBIICHUS IICHHBIMHU OyMaramu.
B cBsi3u ¢ 3THM BBl JOJKHBI OCO3HABaTh, YTO yKa3aHHEIN JloroBop mpeamonaraeT IIMPOKHUE MOTHOMOYUS
ynpasistomnero. Bel Takke JODKHBI OTAaBaTh ce0e OTYET B TOM, YTO YeM OOJbIIKE MOTHOMOYHUS IO
pPacTHOpsDKEHUIO BallliM HMYIIECTBOM HMEET YIPABIAIONINIM, TeM OOJbIINE PHUCKH, CBA3aHHBIE C €ro
BBIOOpOM (PHHAHCOBBIX MHCTPYMEHTOB U OIepaIiiii, BB HeceTe. B 3ToM cirydae BBl HE cMOXKeTe TpeOoBaTh
KaKOoro-JIN00 BO3MEIICHHUsSI YOBITKOB CO CTOPOHBI YTIPABIISFOIICTO, €CIIU TOJILKO OHU HE OBUIM BBI3BAHBI €TI0
HEZ00POCOBECTHOCTHIO HMITM ACHCTBHUAMH OYEBHIHO HE COOTBETCTBYIONIMMH BamM HHTepecaMm. OreHuTe,
COOTBETCTBYET JH TNpeJUlaraeéMblii Croco0 YIpaBieHHs BallliM HHTEpEcaM M CBOK TOTOBHOCTH HECTH
COOTBETCTBYIOIIUE PUCKHU.

kokk

Y4uThIBasi BBILIECH3IOKEHHOE, YIPABISIONMN PEKOMEHIYET BaM BHUMATEIBHO PACCMOTPETh BOIIPOC O
TOM, SIBJSIFOTCS JIM PHCKHM, BO3HHMKAIOIIME IIPU TMPOBEACHUM OIepalMii Ha (UHAHCOBOM pBIHKE,
MIPUEMJIEMBIMH JIJIS1 BaC C y4ETOM BaIllMX MHBECTUIIMOHHBIX IeNlel M (PHHAHCOBBIX BO3MOXKHOCTEW. JaHHas
Heknapanuss He UMEET CBOEH LETBbIO0 3aCTaBUTh BAaC OTKA3aThbCS OT OCYIICCTBICHHS ONEpAalMil Ha pPBIHKE
LIEHHBIX OyMar, a mpu3BaHa MOMOYb BaM OIICHUTh UX PUCKH M OTBETCTBEHHO IMOJIOMTH K PELICHHIO BOIIPOCA O
BBIOODE BalllCii MHBECTUIIMOHHON CTPaTEruy U yciioBuid JloroBopa ¢ Y pasJisiomum.

Y6enurech, uro Hactosmas Jleximapanus O pECKax MOHATHA BaM, W MPH HEOOXOJUMOCTH TOIYUHTE
pa3bsCHEHUs] y YIPaBISIOWEr0 WM KOHCYJbTAHTA, CHELUAIM3HUPYIOIIErocs Ha COOTBETCTBYIOIIMX
BOIIPOCAX.
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I[elc.napalmﬂ 0 pUCKaX, CBA3AHHBIX C COBEPIICHUEM
MapPXKUHAJIBbHBIX 1 HEMMOKPBITHIX CACJI0K

Lens HacTosme Jlexmapanny — mpegocTaBuTh BaM HH(YOPMALIUIO 00 OCHOBHBIX PUCKAX, C KOTOPBIMHU
CBSI3aHBl Map)KMHAIBHBIE CHOENKH (TO €CTh CHEJIKH, HCIOJHEHHE KOTOPBIX OCYILECTBISIETCS C
WCIIOJIb30BaHUEM 3a€MHBIX CPEJCTB, MIPEIOCTABICHHBIX OPOKEPOM) M HETIOKPHITHIE CAETKH (TO €CTh CACTKH,
B pe3yNbTaTe KOTOPHIX BO3HUKACT HETOKPHITAS TTO3ULUS — [UIS HMCHOJHEHUS 0053aTEIbCTB 10 KOTOPHIM Ha
MOMEHT 3aKJIIOUEHHS CACNKH MMYIIECTBA KIMEHTA, NePEeJaHHOro OpoKepy, HETOCTaTOYHO C YY4ETOM HHBIX
paHee 3aKITIOYSHHBIX CIEIIOK).

JlaHHBIEe CIAETKH MOIXOIAT He BceM KineHTaM. HopMaTHBHBIE aKThl OTpaHUYMBAIOT PHCKH KIMEHTOB I10
Map)KUHATBHBIM W HEMOKPHITBIM CIEJKaM, B TOM YHCIIE PETyIupys MaKCHMAJIBHOE <«IUIeY0» —
COOTHOILICHHE 0053aTeTbCTB KIMEHTA MO 3aKIIOYCHHBIM B €r0 MHTEpecax CAEJKaM M MMYIIECTBAa KIUEHTa,
NpeJHAa3HAYeHHOTO ISl COBEPILIECHUS CHIENOK B COOTBETCTBHH C OpPOKEPCKHUM JIOTOBOpOM. TeM He MeHee,
JIAHHBIE CHEJIKH MOAXOAAT HE BCEM KIMEHTAaM, ITOCKOJBKY CONPSDKEHBI C JIOTIOJHHUTEIBHBIMU PHCKAaMH U
TpeOyIOT OLIEHKU TOTO, TOTOBBI JIM BB MX HECTH.

I. PoiHoYHBIIi pUCK

IIpu cornmacum Ha coBepIIeHHE MapKUHAJIBHBIX M HEMOKPBITHIX CHENOK BbI JOJKHBI YUWUTBHIBATH TOT
¢daxkT, 4TO BeJIMYMHA TOTEPh B Ciydae HEONArONpHSITHOrO sl Bamlero MopTdens IBIKEHHS pPHIHKA
YBEJIMUMBACTCS IPH YBETUUCHUH «ILIeYay.

[ToMumMO OOIIETO PHIHOYHOTO PHUCKA, KOTOPBIH HECET KIMEHT, COBEPIIAIONIMN ONepaluyd Ha pPBHIHKE
LEHHBIX OyMmar, Bbl B ClIydae COBEPIICHHS MAap)KWHAJbHBIX M HEMOKPBITHIX CIIENOK OyAeTe HECTH PHCK
HEeOJIaronpusaTHOrO M3MEHEHUs IICHbl Kak B OTHOIICHWM LEHHBIX OyMmar, B pe3yibTaTe IPHOOpETEeHUs
KOTOPBIX BO3HMKJIA WM YBEIHYMIACh HETIOKPHITAS MO3UIMS, TAK U PUCK B OTHOLIEHHUH AKTHUBOB, KOTODbIC
ciayxar obecriedeHneM. IIpu aToM, B cilyyae eclid HEMOKpBITas MO3WIUS BO3HUKJIA WM yBEJIWYMIIAch B
pesyibTaTe NPOJAXKH LEHHbIX OyMar, BeJIMYMHA YOBITKOB HMYEM HE OrpaHMyYeHa — YTpaBisIomWui Oyzaer
00s13aH BepHYTb (IIepenaTs) Opokepy LeHHbIE OyMaru He3aBUCUMO OT U3MEHEHHS MX CTOMMOCTH.

IIpu coBepuieHNN MapKUHAJIBHBIX M HETIOKPBITHIX CAETOK BBl JIOJKHBI YUHUTBHIBATh, YTO BO3MOXKHOCTH
pacropspKeHUs aKTUBAMH, SIBIISTIOIIMMUCS 00ECTICUEeHHEM 10 TAaKUM CIeTIKaM, OTpaHHYeHA.

HmymiecTBo (4acTh UMYILECTBA), IPUHAICKAIIEE BaM, B Pe3y/IbTaTe COBEPIICHUS Map>KUHAJIBHON WK
HETIOKPBITON CIEJKH SBJISIeTCS] 00ECIIeYeHNEM UCTIOIHEHHST 00s13aTENbCTB Y MPaBISIONIEro nepe Opokepom
¥ BO3MOXXHOCTH PACIIOPSKEHHUS UM MOKET OBITh OrpaHH4YeHa BIUIOTH O TOJHOTO 3aIllpeTa COBEPIIEHUS C
HUM Kakux-1u0o caenok. Pazmep obecrieueHust n3MeHseTCsl B MOPSAAKE, PETyCMOTPEHHOM JIOTOBOPOM, U B
pe3ysbTaTe Bbl MOXKETE OBITh OrpaHMYEHBI B BO3MOXKHOCTH PAaCHOPSKATHCSl CBOMM MMYIIECTBOM B OOJIbILEH
CTEIEHH, YeM JI0 COBEPIICHUS MAPKUHATBHON (HETIOKPBITOM) CACIIKH.

Taxke HEOOXOJUMO Y4eCTh BO3MOXKHOCTh MPUHYAUTENHLHOIO 3aKpBITHS MO3WIMHU. HebmarompusitHoe
M3MEHEHHUE LEHBI MOKET NPUBECTH K HEOOXOAMMOCTH BHECTH JOIOJHHUTENBHBIE CPEJICTBA AJISl TOTO, YTOOBI
NIPUBECTH O0ecIieueHe B COOTBETCTBHE ¢ TPEOOBAHUSIMH HOPMATHBHBIX aKTOB M OPOKEPCKOIO JIOTOBOPA,
YTO JIOJDKHO OBITh C/IETaHO B KOPOTKUN CPOK, KOTOPBIA MOKET ObITh HeJoCcTaTO4YeH i Bac. HopmaTtuBHbIe
aKTBl W YCIOBHUS OpOKEpCKOro J0roBOopa IO3BOJSIIOT Opokepy ©Oe3 coracust YIpaBJsIOLIETO
IPUHYIUTEIBHO 3aKPBITh MO3UIMIO», TO €CTh MPHOOPECTH IeHHbIE OymMaru 3a CHeT BalllMX JIEHEKHBIX
CPEJICTB WJIM TPOJIATh BAIlM IIEHHBIE OyMarn. IT0 MOXKET OBbITh CAENaHO MO CYIIECTBYIOIIUM, B TOM YHCIIE
HEBBITOAHBIM, IIEHAM U IPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

[TpuHyauTeNnbHOE 3aKPBITHE MO3WIMH MOXET OBbITH BBI3BAHO PE3KUMH KOJNEOAHHSIMHU PHIHOYHBIX LEH,
KOTOpbIE IOBJIEKIIM YMEHBIIICHHE CTOUMOCTH Balllero MmopTdelist HiKe MUHIMAaITBHOW MapKH.

[IpuayauTensHOE 3aKPHITHE MO3WIMKA MOXKET OBITH BBI3BAHO TPEOOBAHHMSIMH HOPMATHBHBIX aKTOB HJIH
BHECEHHEM OpPOKEpOM B OJHOCTOPOHHEM IOPSAKE U3MEHEHUH B CIHMCOK LIEHHBIX OyMmar, KOTOpble MOTYT
OBITH OOECTIEYEHHEM 10 HEMOKPBITHIM ITO3UIIUSIM.

[IpunynuTenbHOE 3aKphITHE MOXET OBITh BBI3BAHO WM3MEHEHMEM 3HAa4Y€HHH CTaBOK pHUCKa,
pacCcUUTHIBAEMBIX KIUPUHIOBOM OpraHu3anuei u (WjiM) UCIOIb3yeMBbIX OPOKEPOM B CBS3H C YBEIMUYCHHUEM
BOJIATHJILHOCTH COOTBETCTBYIOIIUX LICHHBIX OyMar.

Bo Bcex 3THX cioydasx NPUHYAUTEIbHOE 3aKPbITHE MO3ULUM MOXKET IPUYMHUTH BaM 3HAUYUTEJIbHbIE
yOBITKH, HECMOTPSI Ha TO, YTO MOCIE 3aKPHITHS MMO3UIMK M3MEHEHHE IIeH Ha (PMHAHCOBbIE MHCTPYMEHTHI
MOYKET TPUHSTH OJIarONpHUATHOE AJISl BAC HANpaBlieHHUE, U BBl MOJYYHIIH ObI JOXOJ, €Clii OBl Balla HO3UIHS
He OblIa 3aKkpbiTa. PazMep ykazaHHBIX yOBITKOB IIPH HEOJArOMPHUATHOM CTCUCHHH OOCTOSTECIIBCTB MOXKET
IPEBBICUTH CTOUMOCTb HAaXOSIIMXCS Ha BallleM CUETY aKTHUBOB.

I1. PucKk JUKBHIHOCTH
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Ecnu BenmumHa HENOKPBITOM MO3WIHMHM MO OTHACNBHBIM IIGHHBIM OyMmaram sBJSieTCS 3HAauMMOH B
CpaBHEHHMHU ¢ 00BEMOM COOTBETCTBYIOIIMX LEHHBIX OyMar B cBOOOIHOM OOpalieHuH U (WIH) B CPABHEHHH C
00BbEMOM TOProB HAa OPraHU30BAaHHOM pBIHKE, PHUCK JHKBHIHOCTH IIPH COBEPIICHUH Map)KUHATBHOU |
HETIOKPBITOHN CACTKN YCHINBaeTCs. TpyIHOCTH ¢ IPUOOPETEHNEM WK TPOJaskeii aKTUBOB MOTYT MPUBECTH K
YBEITMUEHUIO YOBITKOB TIO0 CPAaBHEHHIO C OOBIYHBIMU CHENTKaMH. AHAJIOTHYHO HEOOXOAMMO YYHTHIBATH
BO3pACTAIONINH PUCK JIMKBUIHOCTH, €CIIM 00ECHEUCHNEM Ballled HETOKPBHITON TO3UIUH SBISIOTCS IICHHBIC
OymMarn W sl 3aKpBITHS HETOKPBITOW TO3WIMH MOXKET IT0TPeOOBATHCS pean3alis CyIIeCTBEHHOTO
KOJINYECTBa LICHHBIX OyMar.

sksksk

YuuThiBasi BHIMICU3IOKEHHOE, Y IPABIISIONINN PEKOMEHIYeT BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O
TOM, SIBJISIIOTCS JIU PUCKH, BO3HUKAIOUIUE MHPU MPOBEIECHUU COOTBETCTBYIOUIUX OMEpPALM, MPUEMICMBIMU
JUTSL Bac C y4ETOM BallliX WHBECTHIIMOHHBIX Ienel 1 (PMHAHCOBBIX Bo3MOXxHOcTel. JlanHas [lexmaparus He
UMEET CBOEH IIeNbI0 3aCTaBUTh BAC OTKA3aThCS OT OCYIIECTBIEHHS TaKWX OIMEpanuid, a MpU3BaHa IMOMOYb
BaM OIICHUTh WX PUCKU M OTBETCTBEHHO IMOJOWTH K PEIICHHIO BOIIPOCA O BHIOOPE Ballleii MHBECTUIIMOHHOM
CTpaTeruy 1 yCIOBUH AOroBOpa ¢ Y NPaBJIsSIOLIUM.

Yo6enurech, uTo Hacrosmas Jlexmapanus O pUCKax IOHATHA BaM, M TNPH HEOOXOIWMOCTH TIOMYUHTE
pa?{bSICHCHI/ISl y anaBnmomero NN KOHCy.]]BTaHTa, CHGHI/IEUII/ISI/IPYIOHICFOCH Ha COOTBGTCTBYIO]_[II/IX
BOIIPOCAX.
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I[eKJ'IapaIll/Ifl 0 pUCKaX, CBA3AHHBIX C MIPOU3BOAHBIMH (l)l/lHaHCOBbIMI/l HHCTPYMEHTAMHU

Uens HacTosmel [lexmapari — mpenocTaBuTh BaM HH()OPMAIINI0 00 OCHOBHBIX PHUCKAX, CBI3aHHBIX C
MPOU3BOAHBIMHU (PHAHCOBBIMU HHCTPYMEHTAMHU.

Jlannbie mHCTpYMEHTHI ((hbrouepchl, (hOpBap/bl, OMIIMOHBI, CBOIIBI U JIP.) MOAXOIAT HE BCEM KIIMCHTAM.
Boiee Toro, HEKOTOPbIE BHJBI IPOU3BOTHBIX (PHHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI ¢ OOJIBIINM YPOBHEM
pucka, dyem napyrue. Tak, mpojmaka ONIIMOHHBIX KOHTPAKTOB W 3aKIOYEHHE (DBIOYEPCHBIX KOHTPAKTOB,
(opBapIHBIX KOHTPAaKTOB U CBOMN-KOHTPAaKTOB TMpPH OTHOCHUTEIILHO HEOOJBIIMX HEOJaronpusTHBIX
KOoJIeOaHMSIX IIEH Ha PBIHKE MOXKET MOABEPTHYTh BaCc PUCKY 3HAYMTENHHBIX yOBITKOB. C y4eToMm 3TOroO,
COBEpIIIEHNE CIENIOK IO MPOJaXke OIIMOHHBIX KOHTPAaKTOB W 3aKitoueHHe (BIOYepCHBIX M (OpBaPAHBIX
KOHTPaKTOB MOXET OBITh PEKOMEH/IOBAHO TOJBKO ONBITHBIM WHBECTOPAaM, OOJIAAIONIMM 3HAYUTEIHHBIMU
()MHAHCOBBIMH BO3MOXHOCTSMH M MPAKTUYCCKUMH 3HAHUSAMHU B 00JaCTH NMPUMECHEHUS WHBECTUIIMOHHBIX
CTpaTeruu.

Hacrosimast peknmapanys OTHOCUTCS TakKe M K TPOM3BOJHBIM (DHHAHCOBBIM HWHCTPYMEHTaM,
HanpaBJICHHBIM Ha CHIDKCHHUE PUCKOB JIPYTHX Orepanuii Ha (JOHIOBOM phIHKE. BHHUMaTeIbHO OLIEHUTE, KaKk
Balllil MPOM3BOAHBIE (PMHAHCOBBIE WHCTPYMEHTHI COOTHOCSATCSI C OMNEpaIUsMH, PUCKH 10 KOTOPBIM OHHU
MpU3BaHbl OTPAaHUYHTh, W yOeauTech, 4To 00BEM IMO3UIMH HA CPOYHOM DPBIHKE COOTBETCTBYET 00BEMY
XEPKUPYEMOM MTO3ULIMHU Ha CIIOT-PBIHKE.

I. PoiHOoYHBIIi pUCK

[TomMuMO 0011IETO PHIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIONINN ONepaluy Ha
PBIHKE LEHHBIX OyMar, Bbl B CIIy4ae 3aKJIIOUYEHUS YTPaBISIOIIMM JOTOBOPOB, SBISIOIINXCSA MPOU3BOAHBIMU
(bMHAHCOBBIMU MHCTPYMEHTaMHU, OyJieTe HECTH PUCK HEOIaronpusaTHOTO U3MEHEHUS [IeHbI KaKk ()MHAHCOBBIX
WHCTPYMEHTOB, SIBIISIIOIINXCS 0A3MCHBIM aKTHBOM MPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB, TaK M PUCK B
OTHOLICHHUHU aKTUBOB, KOTOPBIE CIIYXKaT 00eCIICYEHUEM.

B ciydae HeGiaronpusTHOrO M3MEHEHHUS LIEHBI BBl MOKETE B CPABHUTEIBHO KOPOTKHM CPOK HMOTEPSTH
CpeJCTBa, ABISIOMIUECS 00eCTIeYeHHEM MTPON3BOTHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

[lpy 3aKirOYEHHH JIOTOBOPOB, SIBISIONIMXCS TMPOU3BOJHBIME (UHAHCOBHIMH HWHCTPYMEHTAMH, BBI
JOJDKHBI YUUTBIBATh, YTO BO3MOKHOCTh PACHOPSDKEHMS aKTHBAMM, SIBIISIOLIMMUCS 00ECTIEYEHUEM 110 TaKUM
JIOrOBOpaM, OrpaHNYEHa.

NmymectBo (4acTh UMyIIECTBAa), INpPUHAUICKAIEe BaM, B pe3yidbTaTe 3aKIIOYEHUsl J0TOBOpa,
SIBJISIFOILETOCS] POM3BOAHBIM (DPMHAHCOBBIM HWHCTPYMEHTOM, OyIeT SIBIATHCS OOecleYeHHEeM HCIIOTHEHUS
00513aTeNBCTB MO YKAa3aHHOMY JOTOBOPY M DAacHOpSKEHHE MM, TO €CThb BO3MOXKHOCTH COBEPIICHUS
YhpasisiomM CIAENOK ¢ HUM, OyaeT orpaHuueHo. Pa3mep obecriedueHuWs H3MEHSETCs B TOPSIIKE,
NPEAYCMOTPEHHOM JIOTOBOPOM (crienuduKanyeil KOHTpaKTa), ¥ B pe3yibTaTe Y IPaBISIONINA MOXKET OBITh
OrpaHUyYEH B BO3MOXXHOCTHU PaclOpsDKAThCS BAllUM MMYILECTBOM B OOJBLICH CTETIEHH, YEM A0 3aKII0UEHHS
JI0roBopa.

Taxke HEOOXOJUMO Y4eCTh BO3MOXKHOCTh MPUHYAUTENHLHOIO 3aKphITHS MO3UIMU. HeGmarompusitHoe
M3MEHEHHUE LEHB MOXKET MPUBECTH K HEOOXOANMOCTH BHECTH JOIOJHHUTEIbHBIE CPEICTBA AJISl TOTO, YTOOBI
NPUBECTH OOecIieueHre B COOTBETCTBHE ¢ TPEOOBAHUSIMH HOPMATHBHBIX aKTOB M OPOKEPCKOTO JIOTOBOpA,
YTO JIOJDKHO OBITh CJHIEIAaHO B KOPOTKHH CPOK, KOTOPHIM MOXET OBITh HeIOCTaTO4YeH JIIs Bac.
ObcayxuBaromuii  YIpapisIIOIIEr0o OpoKep B 3TOM cilyyae BIpaBe O€3 JONOJIHUTENBHOIO COTJIacHs
VYTpaBisOMIEro «IPUHYAUTENBHO 3aKpBITh MO3HMLHUIO», TO €CTh 3aKIIOYUTh JJOTOBOD, SIBISIOMIUACS
MPOM3BOJHBEIM (PMHAHCOBBIM WHCTPYMEHTOM, WJIM MIPUOOPECTH IIEHHBIE OyMard 3a cUeT BalllMX JICHEKHBIX
CPEZCTB, WIM NPOJATh BAalllM LIEHHbIE OyMaru. DTO MOXET OBbITh CIENIAHO MO CYIIECTBYIOLUIMM, B TOM YHCIIE
HEBBITOAHBIM, IIEHAM U IIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

BBl MokeTe MOHECTH 3HAYUTEIbHBIC YOBITKH, HECMOTPS Ha TO, YTO IOCJTE JTOrO M3MEHEHHE IIeH Ha
(MHAHCOBBIE MHCTPYMEHTHI MOXET MPUHATH ONaronpusATHOE JJIsl Bac HAINPABICHWE W BbI MONYYMIH ObI
JOX0J, eciu Obl Bamla mo3uuusl He Oblaa 3akpbiTa. PasMep yka3zaHHBIX YOBITKOB MpH HEOJIaromnpusTHOM
CTCUCHHH 00CTOSTENHECTB MOXKET MPEBBICUTH CTOMMOCTh HAXOJISIIMXCSI HA BallleM CUETY aKTHBOB.

II. Puck JIMKBHIHOCTH

TpyaHOCTH C 3aKpBITHEM TMO3WLMH W TOTEPH B IIEHE MOTYT IMPHBECTH K YBEIWYCHHUIO YOBITKOB OT
MPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB 110 CPAaBHEHHIO C OOBIYHBIMH CACITKAMH.

30



Onepanuy ¢ IPOU3BOAHBIMU (DWHAHCOBBIMH HHCTPYMEHTAaMH, OA3MCHBIM aKTHBOM KOTOPBIX SIBIISFOTCS
IEHHbIE OyMaru WHOCTPAHHBIX SMUTCHTOB WJIM WHACKCHI, PACCUMTAHHBIC MO TAaKUM IICHHBIM OyMaram,
BJICKYT TaKXe PUCKH, CBSI3aHHBIC C MHOCTPAHHBIM MPOUCX0XKICHUEM 0a3UCHOTO aKTHBA.

ssksk

YuuThiBasi BHIIICU3IOKEHHOE, Y IPABIISIONINN PEKOMEHIyeT BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O
TOM, SIBIISIIOTCSI JIW PUCKH, BO3HUKAIOIIWE TPU IPOBEIEHUN COOTBETCTBYIOIIUX OTIEPAIHA, TMPHUEMIEMbIMH
JUTSL Bac C y4eTOM BalllMX WHBECTHIIMOHHBIX Ienel 1 (MHAHCOBBIX Bo3MOXxHOcTel. JlanHas [lexmaparus He
MMeEEeT CBOEH IeNbI0 3aCTaBUTh BAC OTKA3aThCSl OT OCYIIECTBICHUS TAKUX OMEpalui, a mpu3BaHa MOMOYb
BaM OIICHUTH MX PUCKHA M OTBETCTBCHHO ITOJOWTH K PEIISHUIO BOIIPOCa O BHIOOpE Balleil MHBECTUITMOHHOMN
cTpaTeruu u ycaouil JloroBopa ¢ YpasistomuMm.

Yo6enurech, uTo Hacrosmias Jlekmaparusi O pUCKax IOHATHA BaM, M INPU HEOOXOIUMOCTH TOJIYUYHUTE
pPa3bACHEHMsS] Yy YTPaBISIOUIETO WM KOHCYJIBTAHTA, CICHUATU3UPYIOMIETOCS Ha COOTBETCTBYIOIIUX
BOITIPOCAX.
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I[elc.ﬂapauml 0 pUCKaX, CBA3AHHLIX C npuoﬁpeTelmeM HHOCTPAHHBIX HEHHbIX 6yMar

Ienpto Hacrosmedd Jlexmaparyiu SIBISETCS TPEIOCTABICHHE KIMEHTY WH(GOPMAIMH O pPHUCKaX,
CBS3aHHBIX C MPHOOpPETEHHEeM WHOCTPAHHBIX IIeHHBIX Oymar. MlHocTpaHHBIE TIeHHBIE Oymard MOTYT OBITh
MPHOOPETEHBI 3a pyOeKOM HIIM Ha POCCUNCKOM, B TOM YHCIIE OPraHU30BAaHHOM, (POHIOBOM PBIHKE.

OnepanusM ¢ MHOCTPAHHBIMH IICHHBIMU OyMaraMu MPHUCYIIU OOIIHUE PUCKHU, CBSI3aHHBIC C ONEpaIHsIMH
Ha PhIHKE IIEHHBIX OyMar co CIeIYIOIUMHI OCOOEHHOCTSIMHL.

I. CuctemHBbIe prcKH

IIpuMeHHUTENPHO K MHOCTPAaHHBIM IIEHHBIM OyMaraMm CHUCTEMHBIE PHCKH, CBOMCTBEHHBIE POCCHIICKOMY
(OHIIOBOMY PBIHKY JOMOJHSIOTCS aHAJOTUYHBIMM CHUCTEMHBIMH PUCKaMH, CBONHCTBCHHBIMH CTpaHe, TIie
BBIMYIICHBI WIA OOpAIIaloTCs COOTBETCTBYIOIIME WHOCTPAHHBIC IIeHHbIe Oymaru. K ocHOBHBIM (pakTOpam,
BIMSIONIMM Ha YPOBEHb CHCTEMHOTO PHCKA B IIEJIOM, OTHOCATCS TOJMUTHYECKAs CHUTYAIlHs, OCOOEHHOCTH
HallMOHAJIBHOI'O 3aKOHOJATEIbCTBA, BAIOTHOIO PETYIUPOBAHUSA U BEPOATHOCTh UX U3MEHEHHsI, COCTOSIHUE
rOCyJIapCTBCHHBIX (DMHAHCOB, HAJIMYUE U CTCICHb Pa3BUTOCTH (PMHAHCOBOW CHUCTEMBI CTPaHbI MeECTa
HAXO0XKIEHUS JIUIa, 00S3aHHOTO TI0 MHOCTPaHHOW IIeHHOH Oymare.

Ha ypoBeHb cHCTEMHOTO pricCKa MOTYT OKa3bIBaTh BIUSHHE M MHOTHE Apyrue (akTopbl, B TOM YHCIE
BEPOATHOCTh BBEICHUS OIPAaHUYECHUI HAa MHBECTHULIMM B OTAEIBHBIE OTPACIH 3KOHOMUKHU WU BEPOATHOCTH
OJIHOMOMEHTHOW JIeBIbBAIlMM HAIMOHAIBHOW BaytOThl. OOLIETPUHATON HMHTETPANbHON  OIICHKOH
CHUCTEeMHOTO pPHCKa WHBECTHIMHA B WHOCTPAHHYIO IEHHYIO OyMary sIBISIETCSI «CYBEPEHHBIH PEUTHHT» B
MHOCTPAaHHOM WIM HallMOHAJIBHOW BaJIlOTE, IIPUCBOCHHBIN CTpaHE, B KOTOPOH 3aperMCTPUPOBAH SMUTEHT,
MEXIyHapOoAHBIMU pedTuHroBeiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OIHAKO CJEAYyeT MMEThb B BHUIY, YTO PEUTHHTU SIBJSIOTCS JIMIIb OPUEHTUPAMH U MOTYT B KOHKPETHBII
MOMEHT HE COOTBETCTBOBATh PEAILHON CUTYyallUU.

B cayudae coBeplieHUs CHEIOK C HWHOCTPAHHBIMHU JI€NO3UTAapHBIMU PacClHCKaMH NOMHUMO PHCKOB,
CBSI3aHHBIX C 3MUTEHTOM CaMHUX PAaCIUCOK, HEOOXOIUMO YYHUTHIBATH M PUCKH, CBSI3aHHBIE C SMUTCHTOM
MPEJICTABISIEMbIX JaHHBIMH PACIIMCKaMU MHOCTPAHHBIX IIEHHBIX OyMmar.

B HacTtosiiee Bpemsi 3aKOHOJATENIBCTBO pa3pellaeT POCCUUCKMMHU HWHBECTOPAMH, B TOM YHCIJIE HE
SIBJITIOLUMUCS KBATH(UITUPOBAHHBIMU, TPUOOPETEHUE JAOMYIICHHBIX K MyOIMYHOMY pa3MEIICHUI0 U (WIIH)
myOnmaHOMY oOpaniennro B Poccuiickoit Denepanny HHOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyOe:KoM, Tak U B
Poccun, a taxke mO3BOJISIET yUET MpaB Ha TaKuWe IIEHHBIC OyMard pOCCHUCKUMH JETO3UTapusIiMU. Mexmy
TE€M, CYLIECTBYIOT PUCKM U3MEHEHUS PETYJISITUBHBIX MOJIX0/I0OB K BJIAJICHUIO U ONEpallksiM, a TAaKKe K y4eTy
MpaB HAa WHOCTPaHHbIE (PMHAHCOBBIE HHCTPYMEHTHI, B PE3YJIbTATE YeT0 MOKET BOSHUKHYTh HEOOXOIUMOCTh
M0 UX OTYY>KJICHUIO BOIIPEKH BaILIUM IUIaHAM.

I1. IIpaBoBBIe pucKkH

[Ipu nproOpeTeHNHn NHOCTPAHHBIX EHHBIX OyMar HeoOXOJMMO OT/IaBaTh ce0e OTUET B TOM, YTO OHHU HE
BCETJ]a SBISIOTCS aHAJIOTaMH POCCHUHCKHUX IICHHBIX OyMmar. B mmoOoM cityuwae, mpemocTaBisieMbie IO HUM
npaBa M MpaBHUjla MX OCYIIECTBICHHUS MOTYT CYLIECTBEHHO OTJIMYATHCS OT MPaB MO POCCHUHCKUM LIEHHBIM
Oymaram.

BosMokHOCTH CyZieOHOM 3alUThI IPaB 110 WHOCTPAHHBIM IIEHHBIM OyMaraM MOTYT OBITh CYIIECTBEHHO
OrpaHuyYeHbl HEOOXOIUMOCTBI0 OOpalieHus B 3apyOeXHbIe CyleOHbIe U NMPABOOXPAHUTEIILHBIE OPTaHbl 110
YCTAHOBJICHHBIM INIpaBHJIaM, KOTOPBIE MOTYT CYILIECTBEHHO OTJIMYAThCS OT AeHcTBYyromux B Poccun. Kpome
TOTO, MPH ONEpalHiX C WHOCTPAHHBIMU IEHHBIMHA OymMaramMu Bbl B OOJNBIIMHCTBE CIy4aeB HE CMOXKETe
noJiaraTbCsl Ha 3alllUTy CBOMX MPaB M 3aKOHHBIX HHTEPECOB POCCUHCKUMH YITOTHOMOYCHHBIMU OpPraHaMHu.

IT1. PackpbiTHE HH(pOPMATMHT

Poccuiickoe 3aKOHOAATEIBCTBO JIOMYCKAET PACKPHITUE HH(MOPMAIMU B OTHOIICHHH WHOCTPAHHBIX
IEHHBIX OyMmar Mo MpaBWiaM, JCUCTBYIOIIUM 3a pyOexoM, W Ha aHTJIUHCKOM s3bike. OIICHUTE CBOIO
TOTOBHOCTH aHAJIM3UPOBATh WH(POPMAIMIO HA AHTJIMHCKOM SI3bIKE, a TAKXKE TO, TOHUMAETe JIM BBl OTIUYHSA
MEXIy MpHHATEIME B Poccuy mnpaBuimamut ()MHAHCOBOW OTYETHOCTH, MeEXIyHapOJHBIMH CTaHIApTaMU
(MHAHCOBOW OTYETHOCTH WM TpaBUiIaMu (UHAHCOBOW OTYETHOCTH, IO KOTOPBIM MYyOJIHKyeTCs
nH(pOpMAIUI SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Takxe poccHiickue OpraHu3aTOpPBl TOPTOBIM M (WiaM) OpOKEpHl MOTYT OCYIIECTBIISTH TIEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MH(OpMAIINH), PACKPHIBAEMBIX HHOCTPAHHBIM AMHUTEHTOM I Balllero yao0cTBa.
B sTom ciydae mepeBoa MOXKET BOCHPHUHHUMATHCS HCKIIOYUTEIHHO KaK BCIIOMOTATEeNbHAs WHPOpPMAIUs K
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O(HIIMAILHO PACKpBITBIM JIOKYMeHTaM (WMH(GOpMalnu) Ha HHOCTPAHHOM si3bIke. Bcerna yuwThiBaiiTe
BEPOSATHOCTH ONIMOOK MEPEBOTYNKA, B TOM YHCIIC CBSI3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM ITEPEBOIOM OIHHUX
U TEX K€ MHOCTPAHHBIX CJIOB U (hpa3 WM OTCYTCTBUEM OOIEIPUHATOrO PyCCKOTO 3KBUBAJICHTA.

ssksk

Y4uThiBasi BHIIICU3IOKEHHOE, Y TPABIISIONINN PEKOMEHAYET BaM BHUMATEIBLHO PACCMOTPETH BOIIPOC O TOM,
SBIISFOTCS JIM PUCKH, BO3HUKAIOIIHE TIPH IPOBEACHUH COOTBETCTBYIOIINX OTEpAIlHid, TPHEMIIEMBIMHU ISl Bac
C YYETOM BaIllliX MHBECTHUIIMOHHBIX IIeJe M (PMHAHCOBBIX BO3MOKHOCTed. JlanHas [lexmaparus He uMeer
CBOEH LIENBI0 3aCTaBUTh Bac oTKa3zaTbcs OT OCYIIECTBICHHUS TaKUX OMEpaluii, a mpu3BaHa MMOMOYb Bam
OIICHUTh WX PHUCKH W OTBETCTBEHHO TOIOWTH K PEIICHHIO BOIIPOCa O BHIOOpE BaIleil MHBECTHIIMOHHOMN
cTpaTeruu u ycaouil JloroBopa ¢ YpasisoLuM.
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Jlexkjapanusi 0 pUCKaXx, CBA3aHHBIX C 3aKJII0YEHHEM J0rOBOPOB, SBJISIOIMXCS MPOU3BOAHBIMH
(pMHAHCOBBIMHM HHCTPYMEHTAMH, 0a3MCHBIM AKTHBOM KOTOPBIX SIBJSIOTCS LeHHbIE OyMaru
HHOCTPAHHBIX IMUTEHTOB WJIM MHIEKChI, PACCYUTAHHBIE 10 TAKMM LIeHHbIM OymMaram

Uens wacTosmeidt Jlexmapalmu - TpemoCTaBUTh BaM OOIIyl0 HWH(GOpMAnuio 00 OCHOBHBIX  PHCKaXx,
CBSI3aHHBIX C 3aKJIIOUCHHEM JOTOBOPOB, SBISIOIIUXCS MPOU3BOJHBIMYM (DUHAHCOBBIMU HWHCTPYMEHTaMH,
0a3uCHBIM aKTHMBOM KOTOPBIX SIBIISIOTCS IICHHBIC OyMard HMHOCTPAHHBIX 3MHTCHTOB WIIM WHJICKCHI,
paccuWTaHHBIC IO TaKUM IIEHHBIM OyMaraMm (najiee — TPOM3BOJHBIC (UHAHCOBBIC WHCTPYMEHTHI C
WHOCTPAaHHBIM OAQ3WUCHBIM AaKTUBOM). 3aK/IIOUCHHE YKAa3aHHBIX JIOTOBOPOB CBSI3aHO C PHUCKaMH,
XapaKTePHBIMU JIJISl BCEX MPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, & TaKXKe CHEIU(PUICCKUMU PUCKAMH,
00yCIIOBJICHHBIMH WHOCTPAHHBIM MTPOUCXOXKICHUEM 0a3MCHOTO aKTHBA.

Pucku, ceazannvie npou3eo¢)ubmu qbuuancoebmu uHcmpymenmamu

JlaHHBIE MHCTPYMEHTHI MOAXOJAT HE BCeM KIHeHTaM. bornee Toro, HeKOTOphle BUABI NMPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB COMPSDKEHBI ¢ OOJIBIIMM YpOBHEM pHCKa, YeM Apyrue. Tak, MpH MOKYIKe
ONIIMOHHOTO KOHTPAKTA MOTEPH KIMEHTA HE MPEBBICAT BEINYNHY YIUIAYEHHBIX MPEMUM, BO3HATPAKICHUS U
pacxooB, CBSI3aHHBIX C WX coBepmieHueM. [Ipomaka ONIMOHHBIX KOHTPAKTOB C TOYKM 3pPEHHS pHCKa
KIMEHTAa W 3aKIIOUYeHUE (BIOYEPCHBIX KOHTPAKTOB, (OPBAPAHBIX KOHTPAKTOB W CBON KOHTPAKTOB
COIIOCTAaBUMBI - IIPU OTHOCUTEIBHO HEOONBIIMX HEONIaronpusATHBIX KOJeOAHMWSAX IEH Ha pPBHIHKE BBHI
MOJBEPraeTech PUCKY 3HAUNUTENbHBIX YOBITKOB, IIPH 3TOM B Cilydae MpoAaxu (brOUYEpCHBIX U (OpBapIHBIX
KOHTPAKTOB M TPOJIAXKU OIIIMOHOB HA TIOKYINKY (OIIMOHOB «KOJUI») HEOTPaHWYCHHBIX yOBITKOB. C ydeTom
9TOTO, COBEPIICHUE CJENOK IO TPOJAKe OIMIUOHHBIX KOHTPAaKTOB M 3aKiIioueHHe (BIOYEpCHBIX |
(dopBapAHBIX KOHTPAKTOB MOXXET OBITH PEKOMEHIOBAaHO TOJBKO OIBITHBIM HMHBECTOpaM, OO0JIaAaloLINM
3HAYUTEJIIbHBIMU (PMHAHCOBBIMH BO3MOKHOCTSIMM M NPAaKTHUECKUMH 3HAHMSIMA B OOJIACTH NPHUMEHEHUS
WHBECTUIIMOHHBIX CTPATETHH.

Hacrosmmass nexmapauusi OTHOCHTCS TakKe M K IPOM3BOAHBIM (MHAHCOBBIM WHCTPYMEHTaM,
HanpaBJICHHBIM Ha CHIKCHHE PUCKOB JIPYTHX Onepauuii Ha (JOHIOBOM phIHKE. BHUMAaTeNbHO OLIEHUTE, KaK
Ballld TMPOM3BOJHBIE (PMHAHCOBHIE WHCTPYMEHTBI COOTHOCSTCS C ONEpAlMsSIMHU, PUCKH 1O KOTOPHIM BEI
HaMepeHbl OTPaHWYUTh, U YOEIUTeCh, YTO O0BEM Balleil IMO3WIMU HAa CPOYHOM PBHIHKE COOTBETCTBYET
00beMy MTO3ULNH Ha CIIOT PHIHKE, KOTOPYIO BBl XEIDKUPYETE.

I. Poinounslii (11eHOBOI) pUCK

IToMuMO 001IETO PHIHOYHOTO (LIEHOBOT'0) PUCKA, KOTOPBIA HECET KIHMEHT, COBEPIIAIOIINN ONepaluy Ha
pBIHKE IIEHHBIX OyMar, Bbl, B clly4ae 3aKIIOUeHHs (BIOUEPCHBIX, (QOPBAPIHBIX U CBOI JIOTOBOPOB
(KOHTPAKTOB), a TAKXKE B CIIy4ae MPOJAXXH ONIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PHCK HEOJIArONPHUSITHOTO
W3MEHEHHUS! LEeHbl KaK (MHAHCOBBIX HMHCTPYMEHTOB, SIBJISIOUIMXCS Oa3MCHBIM aKTUBOM IPOU3BOIHBIX
(bUHAHCOBBIX HHCTPYMEHTOB, TaK M PUCK B OTHOIIICHUH aKTHBOB, KOTOPBIE CIYKaT 00eCIIeUeHIEM.

B cimygae HeOn1aronmpusATHOrO U3MEHEHUS IIEHBI BBl MOXKETE€ B CPABHUTEIHFHO KOPOTKHUN CPOK MOTEPSTH
CpeZCTBa, ABJSIOIIMECS 00ECIeYeHUEM ITPOM3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

I1. Puck JUKBHUIHOCTH

Ecin Bama MHBECTHIMOHHas  CTpaTerusl MPEAyCMaTpUBAaeT  BO3MOXHOCTb  BO3HHUKHOBEHHMS
HEOOXOIMMOCTH 3aKPBITHS MO3UIIUH 110 COOTBETCTBYIOIIEMY KOHTPAKTY (FUTM 3aKIFOYCHUS CACIKHA C MHBIM
KOHTPAaKTOM, KOTOpas CHIKAET PUCK IO JaHHOMY KOHTpAakTy), oOpaliaiiTe BHHUMaHHE Ha JIMKBHJHOCTbH
COOTBETCTBYIOLIUX KOHTPAKTOB, TaK KaK 3aKpbITHE MMO3UIUA IO HEIUKBUAHBIM KOHTPAKTaM MOXKET
MIPUBECTH K 3HAYUTEIHHBIM JOTIOJHUTENBHBIM YOBITKAM B CBA3HM C MX HHU3KOM JNUKBHAHOCTHIO. OOparnte
BHUMAaHUE, YTO, KaK IIPaBUJI0, KOHTPAKTHI C 00Jiee OTAaJICHHBIMU CPOKaMHU HCIIOJIHEHUSI MEHEe JIMKBUAHBI 110
CPaBHEHHIO C KOHTPAKTaMHU C OJIM3KMMHU CPOKaMH HCIIOTHEHHUS.

Ecnu 3akmiodyeHHBI BaMH JOTOBOD, SBIISIOLIMKACS MPOW3BOJHBIM (UHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBUJEH, U Y BaC BO3HUKJIA HEOOXOJUMOCTb 3aKpPbITh MO3UIIMIO, 0043aTEIbHO pacCMaTpUBaiTe IOMUMO
3aKpBITHS TIO3ULUHU 10 JAHHOMY KOHTPAKTY AJIbTEPHATUBHBIC BaPUAHThI UCKIFOYEHMS PUCKA MTOCPEACTBOM
3aKIIIOYEHUS CIICJIOK C MHBIMH MPOU3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMU WU C 0a3UCHBIMU aKTHBAMHU.
Vcrionp30BaHKe adbTePHATHBHBIX BAPUAHTOB MOXKET IPUBECTH K MEHBIIINM YOBITKAM.
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IIpu 3TOM TpyaHOCTH C 3aKPHITHEM MO3UIHMNA U MTOTEPH B IIEHE MOTYT MPUBECTH K YBEIHUEHUIO yOBITKOB
M0 CPABHEHUIO C OOBIYHBIMU CIICITKAMH.

Bamu nopy4eHus, HanpaBICHHbIC HA OrpaHUYCHUE YOBITKOB, HE BCETJa MOTYT OTPAaHUYHUTH MOTEPH JI0
MIPEIIoJIaraeéMoro ypOBHS, TaK KaK B paMKaX CKIIAJBIBAIOIIEICS Ha PHIHKE CHUTYaI[MH HCIIOIHEHHE TaKOTO
MOPYYCHHUS 110 YKA3aHHON BaMHU LIEHE MOXKET OKa3aThCsl HEBO3MOXKHBIM.

III. OrpanuyeHue pacnopsiKeHHs CPeACTBAMH, SIBJISTIOIIUMHCH o0ecriedeHueM

I/IMYHICCTBO ('-IaCTB I/IMYHICCTBa), MMpUHAAJICIKAIICS BaM, B PCE3YJbTATC 3aKIIIOUYCHUA OOTO0BOpa,
SABIAOMIETOCA IIPONU3BOJHBIM (I)I/IHaHCOBLIM HHCTPYMCHTOM, 6y,Z[CT SIBJISITHCS OOCCIICUCHHEM HCIIOTHEHUS
BalllMX 00S3aTEIILCTB 110 AOTOBOPY U PACIIOPSKEHUE UM, TO €CTb BO3SMOXXHOCTb COBEPIICHUA BaMU CACJIOK C
HHM, 6YHCT OrpaHUYCHO. PasMep obecrieueHrs H3MEHSIETCI B nopAaKe, NpeaAyCMOTPEHHOM OOTOBOPOM
(CHGHI/I(bI/IKaI_II/Ief/’I KOHTpaKTa), U B PpE3yJIbTaTC BbI MOKCTC OBITh OrpaHnM4ycHbl B BO3MOKHOCTH
pacnnopsKaTbCsa CBOMM UMYILIECTBOM B OoJbIIeH CTCIICHH, YEM J10 3aKIIFOUYCHUA JOTr0oBOpa.

IV. Puck NPUHYAUTEJIBbHOI0 3aKPLITUA MO3ULITUNA

Heb6maronpusTHoe W3MEHCHHE IICHBI MOXET MPUBECTH K HEOOXOJMMOCTH BHECTH JOMOJIHUTEIbHBIC
CpeJCTBa TS TOTO, YTOOBI MPHBECTH 00ECIIEUEHHE B COOTBETCTBHE C TPEOOBAHMSIMH HOPMATHBHBIX aKTOB U
OpOKEPCKOro JI0r0BOPa, 4TO JAOJKHO OBITH CHIEJIAHO B KOPOTKUH CPOK, KOTOPOI'O MOXKET OBITh HEIOCTATOYHO
st Bac. OOCTy)KUBAOIMN Y IPABJIAIOIIETO OPOKEP B 3TOM Cliydae BIpaBe 0€3 JIOMOJHUTEIBHOTO COTIacus
praBHﬂIOHICFO (IIPUHYAUTCIIBHO 3aKpbITh IIO3UIUIO», TO €CTh 3aKJIIOYUTh OOTr0BOp, SIBJIHIOHII/II;'ICH
IIPOU3BOJHBIM (I)I/IHaHCOBLIM HWHCTPYMCHTOM, WJIA HpI/IO6peCTI/I LOCHHBIC 6yMaFI/I 3a CUCT BalllUuX ACHCXKHBIX
CPEJICTB, WK MPOJATh BAIIX [IEHHBIC OyMard. DTO MOKET OBbITh CIEJIAHO MO CYIIECTBYIOIIUM, B TOM YHCIIC
HEBBITO/IHBIM, [IEHAM W TIPHUBECTH K BOBHUKHOBEHHIO Y BaC YOBITKOB.

IIpunyuTENnBHOE 3aKpBITHE MO3ULMH HANPABJICHO HA YIPABICHHE pUCKaMHU. Bbl MOXKeTe IOHECTH
3HAYUTENIbHBIC YOBITKH, HECMOTPSI Ha TO, YTO IOCJIE€ 3TOrO M3MEHEHHE IIeH Ha (DMHAHCOBBIC MHCTPYMEHTBHI
MOKET MPUHSATH OJarONpPHUATHOE JJIsl BAC HAIPABJICHUE, M BbI TIOJYUYHIH ObI TOXOJ, €CJIH Obl BaIlla MO3MITHUSI
He OblIa 3aKphITa.

Pucku, o6ycnosenennsle UHOCIMPAHHBIM RPOUCXOMHCOEHUEM DAZUCHO20 AKMUBA
V. CucreMHbIe PUCKH

[TpuMeHUTENBHO K 0a3MCHOMY aKTUBY MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB — IIEHHBIM OyMaram
WHOCTPAHHBIX SMUTEHTOB W WHAEKCaM, PACCUATAHHBIM IO TAKUM IIEHHBIM OyMmaramM, CHCTEMHBIE PHCKH,
CBOICTBEHHBIE POCCHHACKOMY (DOHIOBOMY PBIHKY JOTOJHSIOTCS aHAJOTUYHBIMH CHCTEMHBIMH PHCKaMH,
CBOMCTBEHHBIMHM CTPaHE, TJE BBIMYIICHH WIM OOPaIlIalOTCS COOTBETCTBYIOIIME WHOCTPAHHBIC IIEHHBIC
oymar. K ocHOBHbIM (QakTopam, BIHSIOIIMM Ha YPOBEHb CHCTEMHOITO pHCKa B IIEJIOM, OTHOCSTCS
MOJIUTUYECKAsT CUTYyallHsi, OCOOCHHOCTH HAIIMOHAILHOTO 3aKOHOJATENILCTBA, BATIOTHOTO PErYJIMPOBAHUS U
BEPOSATHOCTh MX M3MEHEHHS, COCTOSHHE TOCYIapCTBEHHBIX (DMHAHCOB, HAJMYUE M CTENCHb PA3BUTOCTHU
(MHAHCOBOM CUCTEMBI CTPaHbl MECTA HAXOXKICHHUS JIMIA, 00SI3aHHOTO 110 HHOCTPAaHHBIM IICHHBIM Oymaram.

Ha ypoBeHb cHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHHE M MHOTHE Apyrue (hakTopbl, B TOM YHCIIEC
BEpPOSITHOCTh BBEACHUSI OTPAHUUYECHUN Ha MHBECTUIIMM B OTJEIbHBIC OTPACIU SKOHOMHUKU WU BEPOSITHOCTH
OJTHOMOMEHTHOW JeBajbBallid HAIMOHATBLHON BaMOTEL. OOMENPUHATON WHTETPATLHON  OIEHKOM
CHUCTEMHOT'O PHUCKAa WHBECTUIUH SIBISETCS «CYBEPEHHBIM PEUTHHI» B HHOCTPAHHOW WM HAIMOHAJIBHOMN
BaJIOTE, MPHCBOCHHBIN CTpaHe, B KOTOPOH 3aperHCTPUPOBaH 3MHUTEHT WHOCTPAHHOW IIEHHOW OyMarw,
MEXIyHapOIHBIMU pedTuHroBeiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJIEAYeT MMETh B BHUIY, YTO PEUTHHTH SBJIIOTCS JIMIIb OPUEHTHPAMH W MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBAThH PEAILHON CUTYalUU.

B mHacTtosimiee Bpemsi 3aKOHOJATENIBCTBO JIOMYCKA€T BO3MOXXHOCTh 3aKJIIOYEHUS POCCHUHUCKUMU
WHBECTOPAaMH JIOTOBOPOB, SIBIISIOIIUXCS POCCUUACKHMH TPOU3BOAHBIMH (DMHAHCOBHIMH HWHCTPYMEHTAMH,
0a3uCHBIM aKTHBOM KOTOPBIX SIBIISIIOTCSA IIGHHbIC OyMard WHOCTPAHHBIX 3MUTEHTOB WJIM WHJICKCHI,
paccuMTaHHBIE 10 TaKWM IICHHBIM Oymaram. Mexay TeM, CYIIECTBYIOT PUCKH H3MCHEHUS DPETYyJISTHBHBIX
MMOJAXOJ0B K COOTBETCTBYIOIIMM OIEpAITsIM, B PE3YJIbTaT€ HYET0 MOXKET BO3HHKHYTh HEOOXOIUMOCTH
COBEpIIATh CIEIKH, HAIlpaBJICHHBIC HA IMpEKpareHue o0s3aTeNIbCTB MO YKa3aHHBIM JOTOBOpaM, BOIIPEKH
BalllMM IJIaHaM.
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VI. [IpaBoBbIe pucKu

Heo6xonnmo oTnaBaTh cebe OTUET B TOM, YTO HHOCTPaHHBbIE (DMHAHCOBBIE HHCTPYMEHTHI, SIBIISIFOIIUECS
0a3MCHBIMH AaKTUBAMH IIPOM3BOIHBIX (DHMHAHCOBBIX HMHCTPYMEHTOB, HE BCEr/a SBISIIOTCS aHAJIOTaMH
poccHiickuX (UHAHCOBBIX MHCTPYMEHTOB. B mo0oM cityuae, mpeocTaBisieMble [0 HUM MIpaBa U MpaBHiia UX
OCYILIECTBIICHUSI MOTYT CYLIECTBEHHO OTJIMYATHCA OT MPaB MO POCCHICKUM (PHHAHCOBBIM HHCTPYMEHTAM.

Bo3moxHOCTH CyneOHOM 3aIIUThI IPaB MO MPOU3BOIHBIM (PUHAHCOBBIM HHCTPYMEHTAM C HHOCTPAHHBIM
0a3uCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OTpaHWYeHBI HEOOXOIMMOCTBHIO OOpaleHus: B 3apyOexHbIe
cyleOHBIE U MPaBOOXPAaHHUTENbHBIC OPTaHbl MO YCTAHOBJICHHBIM IMPaBHUJIaM, KOTOPbIE MOTYT CYIIECTBEHHO
OTIIMYaThCA OT AercTByronmx B Poccun. Kpome Toro, BEI B OOJBIIMHCTBE CITydaeB HE CMOKETE MOJIAraThCs
Ha 3aIIUTy CBOUX IPaB U 3aKOHHBIX HHTEPECOB POCCHHCKUMH yITOJTHOMOYCHHBIMH OpPTraHaMH.

VII. PackpbiTHe HH(pOpMATHA

PackpeiTHe HH(OPMAIMU B OTHOIICHHH HHOCTPAHHBIX IICHHBIX OyMar, sBIISFOIIUXCs 0Q3UCHBIM aKTUBOM
MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIICCTBIISICTCS MO MpaBWiIaM, JEHCTBYIONIMM 3a pyOexxom, U
Ha aHTJUHCKOM s3bIKe. OLEHNTE CBOIO TOTOBHOCTh aHAJIM3UPOBATH MH(POPMALIMIO HAa aHTIMICKOM S3bIKE, a
TaKKe TO, IIOHUMAETE JIM BBl OTIIMYUS MEKAY NPUHATHIME B Poccuu npaBuinamu GrHAHCOBOW OTYETHOCTH,
MexayHapoJHBIMH CTaHAapTaMHi (PUHAHCOBOM OTYETHOCTH HJIM NpaBWiIaMd (UHAHCOBOH OTYETHOCTH, IO
KOTOPBIM IMyOJIMKyeTcsl HH(POPMAaIns SMUTEHTOM HHOCTPAHHBIX [IEHHBIX OyMar.

Taxke poccuiickue OpraHu3aTopbl TOPTOBIM W (WIM) OpOKEpPbl MOTYT OCYIIECTBISATH IEPEBOX
HEKOTOPBIX JOKYMEHTOB (MH(OpMAINH), PACKPbIBAEMBIX HHOCTPAHHBIM 3MUTEHTOM ISl Balllero yaAoOCTBa.
B sTom clIydac MnepeBoJ MOXET BOCIIPUHUMATHCA UCKIIOYHUTCIIBHO KaK BCIIOMOTAaTCJIbHAA I/IH(l)OpMaHI/Iﬂ K
OQUIMATBFHO PACKPBITHIM JOKyMeHTaM (MH(OpMali) Ha WHOCTPAaHHOM s3bIKe. Bcerma yduThIBanTe
BEPOSATHOCTh OLIMOOK MEPEBOIUNKA, B TOM YHCIIE CBS3aHHBIX C BOSMOXKHBIM PA3IMIHBIM HEPEBOJIOM OJTHUX
U T€X e WHOCTPaHHBIX CJIOB M (hpa3 uiIk OTCYTCTBHEM OOIETIPUHSITOTO PYCCKOTO SKBUBAJICHTA.

sksksk

YuuTelBas BBILIEU3JIOKEHHOE, Y IIPABIISIFOLINI PEKOMEHAYET BAM BHUMATEIBHO PACCMOTPETH BOIIPOC O TOM,
SBJISIIOTCS JIM PUCKH, BO3HUKAIOIINE TPY MIPOBEACHNN COOTBETCTBYIOIINX OMEpaIyii, IpHEeMIIEMBIMU IS Bac
C Yy4YEeTOM BalllMX WHBECTUIMOHHBIX IeJiell M (PUHAHCOBBIX BO3MOXKHOcTel. lanHas [Jlexnapauns He MMeeT
CBOEH LIEJIBI0 3aCTaBUTh BAC OTKA3aThCsl OT OCYIIECTBIEHMS TAaKUX OIlepaluii, a NpuU3BaHa IIOMOYb Bam
OIICHUTh WX PHUCKUA WU OTBETCTBEHHO IOJOMTH K PEIICHHIO BOIPOCa O BHIOOpE Balllell WHBECTUIIMOHHOM
CTpaTeruy u ycnoBui Jlorosopa ¢ Y IpapIistOnIvM.
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[Ipunoxxenune Ne 4

K JloroBopy H0BEpUTEIHHOTO yIPaBICHUS
LEHHBIMH OyMaram, IperycMaTpUBAIOIIEMY
OTKPBITHE U BEIEHUE UHIUBUIYAIEHOTO
HWHBECTULMOHHOTO cYeTa

JOKYMEHTBI, IIPEJOCTABJISIEMBIE KJIMEHTOM - ®PU3NYECKUM JIMIIOM
NPU IMOANMUMCAHUU JOI'OBOPA JTOBEPUTEJIBHOI'O YIIPABJIEHUSI AKTUBAMU
HA BEAEHUE NHAUBUAYAJIBHOI'O UHBECTUIIMOHHOI'O CYETA

1. 3asBrienue o npucoenuHernu kK Jlorosopy (IIpumoxxenue Ne 1 x Jlorosopy);
Konust macnopra (mpu 00s13aTeNbHOM MPEABSBICHUN OPUTHHANIA) WM JJisl (PU3UUECKUX JIUI] —
HEPE3UACHTOB - KOIHA JOKYMEHTa, YAOCTOBEPSIOLICTO JINYHOCTb;

3. Komus, 3aBepennas Kimentom, CBHAETETHCTBA O MOCTAHOBKE HAa HAJIOTOBEIN ydeT (IIPH €ro
HaJTHYHH);

4. Amnkera Knuenra;

5. Cornacue cy0ObeKTa IepcOHATBHBIX JaHHBIX HA 00pabOTKY MMEePCOHATBHBIX TaHHBIX;

6. dopma camocepTUdUKAIUU I KIMEHTOB — (DU3MYSCKUX JIMI, HWHIUBUAYaIbHBIX

MpeanpruHIMAaTeNeH U (PU3HMUECKUX JTUI], 3aHUMAIOIIIXCS YaCTHON TMPaKTUKOH.

JIOKyMeHTBI, COCTaBIIEHHbIE HAa WHOCTPAaHHOM S3bIKE, JOJDKHBI — COIPOBOXKIATHCS  HOTApHaIbHO
YIOCTOBEPCHHBIM IEPEBOZOM Ha PYCCKHH fA3bIK. JIOKYMEHTBI, COBEPIICHHBIC 332 TPaHMIICH, JOJDKHBI OBITh
JICTaJIM30BaHbI TUOO0 CHAOKEHBI allOCTHIIEM, €CJIM MHOE HE TPEAYCMOTPEHO MEXKIYHAPOJIHBIMH JOTOBOPAMU
¢ yuactueM Poccuiickoit denepanum.
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K [loroBopy 10OBEpUTENBHOTO YIIPABICHUS
LUEHHBIMH OyMarami, pelyCMaTpUBaioIeMy
OTKPBITHE U BeICHNE NHINBUAYAITBHOTO

HMHBCCTHIIMOHHOTI'O CUCTa
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